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PAOE. 

Aerial,  Navigation.      See     Invkktors' 
SUPPLB&SK  r  Oct.  19. 

Agricultural  DepX.  Cotton  Estimate  (P.  S.)  ll«o 
Ala.  Constitutional  Con  v.  ami  Mini.  Debt.  15 
Alabama's  New  Constitution.    See  .-(tate 

ANII  0m    Sl'l'l'l.l •MisNT  Oct.  12. 
Amalgamated    Association      and      Htccl 

Strike  (F.  8) 104.  tor.,  156,    506 

Amalgamated  Copper,  Decline  In  (K.S.)..  1282 
Amalgamated  Ooppe*  Dividend   Passed 

and  Stock*  Dcinont'i/ed.  . -     634 

Amal.Cop.  Dominated  Stock  Market  (F.S.)  1232 
Amal.  Copper  Reduces  Dividend  (F.  S.)..  1282 
Am.  Cotton  Oil  Co.,  Annual  Report  (F.  6.)  1031 
Atch.  Topeka    &  Santa  Fe  Ky.,  Increase 

of  Dividend  on  Common  Stock  (F.  ».)..    754 
Atchison  Topeka  &  Santa  Fe  Ry.  Trans- 
formation—Annual Report  (l'\  S  ).. 634,    700 
Atch.,  Topeka  *  Santa  Fe  Ry.  to  Acquire 

Santa  Fe  Presoott  &  Phoenix  Rv.  (F.  S.)    871 
Australia,  Tariff  Question  In  (Man.  Cor.)..    932 

Baltimore  &  Ohio  RR.,  Annual  Report.  1084 
altimoro  A  Ohio  RR.   Voting    Trust 
Dissolved  (F.  S.) 156 

Bank  Capital,  Contraction  and  Expan- 
sion in 158 

Bank  Capital  Enlargement — First  Nation- 
al of  New  York 158,159,    209 

Bank  Clearings  for  Half- Year  (F.  S.) 2 

Bank  Clearings,  Large  Gain  in  (F.  S.) 

207,  695.  1180 

Bank  Clearings,  Monthly 15.219,  476, 

704,989,1191 

Bank  Clearings  by  Telegraph 15,  218, 

476,703.989.1191 

Bank  Depositaries  to  Receive  Internal 
Revenue  up  to  par  of  Bonds  (F.  S.) 524 

Bank  of  England.    See  England. 

Bank  Failures  in  Buffalo  (F.  S.) 2 

Bank  Note  Retirement  Induced  by  Tight 
Money 1235 

Bank  Notes,  Two  Kinds  in  Circulation, 
(F.  S.) ---      1232 

Bank  Notes,  Rapid  Increase  of 62 

Bank  8tock  Sales. -.13,  62, 115,  163,  216, 
268,  317,  370, 422,  474, 535.  589. 641, 
702,  763,    816,   878,   935,  986,    1040, 

1089, 1140, 1188,  1243. 1290,  1336 

Banks,  Motive  Leading  to  Retire  Notes..  1235 

Banks,  New  York,  Action  to  8upport 
Market 524,    535 

Banks— The  Basis  of  Present  Prosperity 
Attained  Many  Years  Ago 209 

Banks,  Trust  Co.'s,  Etc.,  Items. 
Banks— 

Alabama  National  (Birmingham) 63 

Albany  (N.  Y.)  National 703 

Allegheny  National  (fittsburg) 14 

American  Bank  at  Manila 763 

American  Exchange,  National 878 

American  National  (Everett,  Wash.)  1042 
American  National  (Kansas  City)  76 1,  879 
American  Exchange  Nat'l  (Cleveland)  817 
American  Exchange  w at'l  (Detroit) . .  165 
Am.  Trust  &  Sav.  (Chicago)  .14,1140, 1190 
Amoskeag  Nat.  (Manchester,  N.  H.)..  1338 

Anaconda  (Mont.)  National 761 

Anthracite  Savings  (Wilkes  Barre)...  1042 

Ardmore  (Ind.  Ter.)  National 269 

Asiatic  National  (Salem,  Mass.) 1292 

Bankers'  National  (Cleveland) 817 

Boyerstown  (Pa  )  National 880 

Broadway  National 702,763,    817 

Buffalo  (N.  Y.) 422 

Butchers'  &  Drovers'  National 987 

Cal.  Nat.  (Los  Angeles) 422, 1291, 1337 

California  (San  Francisco) 936 

Caxton  Savings    &  Banking  (Cleve- 
land)....  269,423,    641 

Cape  Ann  Nat'l  (Gloucester,  Mass.)..    703 

Central  (Oakland,  Cal ) 318 

Central  National  (Columbia,  S.  C.) ...  1042 

Central  National  (Philadelphia) 64 

Central  N  ational  (Spartanburg,  S.  C. ) .    59 1 

Century  National  (Cleveland) 817 

Chase  National 816,  987. 1337 

Chemical  National 1141 

Chester  Co.  Nat'l  (West  Chester,  Pa  )  1042 

Citizens'  (Norfolk) 880 

Citizens'  (Savannah) 14 

Citizens',  National. ...703,  987, 1041,  1243 

Citizens' National  (Baltimore) 15,    317 

Citizens'  Nat'l  (Bowling  Green,  Ky.).      65 

Citizens*  National  (Covington) 218 

Citizens'  National  (Long Branch) 59 1 

Citizens'  National  (Los  Angeles). 269,    318 

Citizens' State  (Colorado  City) 879 

City  (Hartford) 937 

City,  National 63,764,  1041 

City  National  (Anniston,  Ala.) 590 

City  National  (Buffalo)  13,63, 268, 535, 1291 

City  National  (Frederick, Md.) 64 

City  National  (Kansas  City) 116 

City  National  (Lafayette,  Ind.) 1^7 

City  Savings  (Nashville) 1338 

City  Savings  (Omaha) 1189 

City  Savings  (Pittsburg) 14 

City  National  (Plaintleld) 269 

City  National  (Poughkeepsie)  — 116,    317 

Clarkston  (Ularkston,  Wash.) 1091 

Cleveland  (O.) 475 

Cleveland  (O.)  National 817 

Coal  &  Iron  Nat'l  (Cleveland).. ..536,  1042 

Colorado  National  (Denver) 1141 

Colorado  Springs  (Col.) 937 

Columbia  National  (Budalo) — 1041, 1091 

Commerce  (Norfolk,  Va.) 764,    879 

Commerce,  National .63,  217,    816 

Commerce,  National  (Norfolk)... 879, 1189 
Commerce,  National  (Omaha) 936 
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Banks,  Trust  Co.'s,  Etc,  Items. 
Bunks    (Continued.) 

Commercial  (Albany,  Ga.) 880 

Commercial  National 217,878,1140 

Commercial  National  (Albany) 1248 

Commercial  National  (Chicago).... 63, 

3 l 7.  702,1189,  1190 

Commercial  National  (Detroit) 1041 

Com.  Nat.  (Fond  du-Lao, Wis.). ...818,  1042 
Oommerolal  Nat'l  (Providence). .317,    590 

Commercial  Nat'l  (Youngstown) 475 

Commonwealth  (Baltimore) 703 

Commonwe.  Nat.  (Boston).  165,  1090, 

1140,  1337 

Continental  National  (Baltimore) 1189 

Continental  National  (Chicago). 1243,  1292 

Corn  Exchange 1089,  1243,  1290,  1337 

Corn  Exchange  Nat'l  (Cliio  ).703,936,  988 
Corn  Exchange  Nat'l  (Philadelphia)..  475 
Crocker- Woolworth  Nat.  (San.  Fran  )  1190 
Cuyahoga  Sav.  <fc  Bank.  (Cleve.). .423, 

475  1337 

Davenport  (la.)  National .'    936 

Denver  (Col.)  National 1141 

Deposit,  National  (Owensboro,  Ky.)..  1091 
Detroit  Street  Savings  (Cleveland)....    372 

Deutsche  (Berlin,  Ger.) 818 

Dollar  Savings  (Toledo) 764,  1042 

Domestic  Exchanee  National 13,    217 

Eagle,  National  (Providence) 64,    218 

Empire  National  ( Brooklyn) 1 64,    641 

EmpireState 116,  590,    816 

Equitable  National  (Cincinnati) 1190 

Essex  County  National  (Newark) 1245 

Eufaula  (Ala  )  National 879,  988, 1042 

Exchange  National  (Pittsburg) 1244 

Exchange,  National  (Wheeling) 1292 

Fallkill  National  ( Poughkeepsie) 117 

Farley  National  (Montgomery,  Ala  ).  1090 
Farmers' Dep  Nat.  (Pitts.. .702.987, 1337 
Farmers'  &  Merchants'  (Los  Angeles)  1244 
Federal  Nat'l  (Pittsburg).. ..218,  536,  1189 

Fifth  National  (Providence) 64,    218 

First  National.115, 164,  216, 218,  535,    H16 

First  National  (Augusta,  Me) 475 

First  National  (Austin,  Tex  ) 269,    936 

First  National  (Ballston  Spa) 190, 1291 

First  National  (Chicago) 115,    422 

First  National  (Chilton,  Wis.) 218 

First  National  (Davenport) 988 

First  National  (Duluth) 987 

First  National  (Easthampton) 988 

First  National  (Elizabeth,  N.  J.) 1190 

First  Naiional  (Eureka.  Cal.318,818, 1091 
First  National  (Orand  Island,  Neb.) . .    475 

First  National  (Ithaca) 1244 

First  National  (Johnstown,  Pa.) c       63 

First  National  (Lowell)  1189 

First  National  (Lynn,  Mass.) 1291 

First  National  (Marietta,  O.) 703 

First  National  (Marlboro,  Mass.). 536, 1189 

First  National  (Milwaukee) 1291 

First  National  (Minneapolis) 880 

First  National  (Omaha) 642, 1090 

First  Nat'l  Exch.  (Port  Huron).  1140, 1337 

First  National  (St.  Paul) 64 

First  National  (i-cranton) 1245 

First  Nafonal  (Shrevenort) 764 

Forest  City  Savings  (Cleveland) 372 

Fourteenth  Street ...642, 1291, 1337 

Fourth  National 422 

Fourth  National  (Grand  Rapids) 14 

Fourth  National  (St  Louis) 269,    937 

Fourth  St.  Nat.  (Phlla  )  165,  474,  702,    9S8 

Franklin  National  (Phila.) 218 

Franklin  Sav.  (Pawtucket,  R.  I.). 372,    422 

Georgia  Railroad  (Augusta)  878 

German  Exch' ge  (Chilton,  Wis.). 165,  1244 

GermanSavings 763 

German  Savings  &  Dep.l (Pittsburg..  1337 

Germania 878 

Germantown  National  (Phlla.) 1189 

Globe  National  (Boston) 1091, 1189 

Hackensaok  (N.  J.) 269 

Hamilton  764 

Hanover  National 63.  317, 1243 

Hartford  (Conu.)  National. .62, 1189, 1291 

Haverhill  (Mass.)  National 165 

Hide  <fe  Leather  National 1188 

Hide  &  Leather,  Nat'l  (Boston)..1188,  1291 

Home  Savings  (Macon,  Ga.) 422  ' 

Hudson  Co.  National  (Jersey  City) 1244 

Illinois  Trust  <fe  Savings  (Chic.)  -.117,  764 
Indian  Head  Nat.  (Nashua,  N.  H.).269,  476 
Indiana  National  (Indianapolis).. .65,    268 

Irving  National 63 

Jefferson  (St.  Louis) 988 

Laconia  (N.  H.)  National 764 

Lake  Charles  (La.)  National 1042 

Lansing  (Mich.)  Savings 14 

Le  Mars  (Iowa)  National 14, 1190 

Leominster  (Mass.)  National 1042 

LibertyNational  ... 63 

Lincoln  National 217 

London  &  River  Plate.  Ltd.  (London).  1091 

Louisiana  Nat'l  (New  Orleans)   475 

Lumbermen's  Nat'l  (Tacoma) 536,    988 

Manhattan  Co 1188 

Manufacturers' Nat'l  (Leavenworth).    879 

Marine  (Buffalo) 642 

Marine  National  (Milwaukee)...  1245, 1291 

Marine  National  (Pittsburg) 14 

Marquette  (Mich.)  National 764,    988 

Marshall  &Ilsley  (Milwaukee) 64 

Maryland  National  (Baltimore) 518 

Mechanics' (Detroit) 703 

Mechanics'  &  Traders'  (Brooklyn) 1337 

Merchants'  (Canada) 476 

Merchants'  (Nashville) 63 

Merchants'  National 474 

Merchants  National  (Albany) 1243 
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Bankt     (Continual  , 

Merchants'  NafUHarrJeborg,  Pa.)....     641 

Merchants' Nai'l  (Lowell)       880,  1189 

Merchants  National  (Newark) 1243 

Merchant*' Nat'l  (St.  Pan!)    ....      64 

Merchants'  Nat'l  (Salem,  Mau.)..879l     937 

Merchants' Nat'l  '8yi  '  114- 

Metropolitan  (Buffalo).. 317 

Metropolitan  (Taoomai .1091"  1387 

Metropolitan  National  Chicago)....   '  1190 

Metropolitan  Nat'l  (Cleve.) 536      817 

Miami  Valley  Nat'l  (Hamilton,  O.).  14 

Middlesex  Co.  (Perth  Ambov,  N.J.)  ..  1292 

Middletown  (Conn  )  National 216 

Mohawk  National  (Schenectady)...  818 
Monongaheia  National  (Pittsburg)...'    269 

National  of  Columbus  (O.) 1245 

National  of  Illinois "  lieb 

National  Exchange '.'.'.'.'.  1188 

National  Exchange  (Milwaukee)  475  590 
Nat'l  State  Capital  (Concord,  N.  H.)  '  590 
New  Amsterdam  National.  .13.  937  1336 
New  England  National  (Kansas  City)!  1292 
New  York  Nat'l  Exchange.. 422,  641,    987 

New  York  Produce  Exchange 590 

Niagara  (Buffalo) 13,  217,  317'    422 

Ninth  National .115,936,  1243 

North  America,  National.  1188  l°90 

North  American  8avings  (Pittsburg) '  11 89 

North  Ward  Nat'l  (Newark)    879  1012 

Northwest.  Nat.  (West Superior,  Wis.)    ?69 

Old  National  (Evansville) 1244 

Old  Town  National  (Baltimore). .475"  761 
Omaha  (Neb  )  Loan  ATrust  Co.  Sav  '  1189 

Omaha  (Neb.)  National 936,  988  1090 

Oriental =q0 

Park  (Albany) go 

Park,  National .63,  4*22     763 

Paterson  (N.  J.)  National 764     sso 

People's  (Buffalo) '         '    £07 

People's  (8edalia,Mo) ...Ill"    371 

People's  National  (Norristown,  Pa  j       936 

People's  8avings  (Detroit) "  1041 

Philadelphia  (Pa  )  National "  1090 

Pittsburg  (Pa.)  for  Savings 371"  1244 

Planters'  &  Mechanics'  Nat.  (Houston)   165 

Plaza  J4 

Poughkeepsie  (N.  Y.)  National'. '.'.116,    590 

Prescott  (Ariz.)  National 1244 

Produce  Exchange  Banking  (Cleve)"    936 

Pyuchon  Nat'l  (Springfield) 165,    937 

Railroad,  National  (Lowell) 1189 

Redemption,  Nat. (Boston).. 879,  936,  1243 
Republic,  Nat'l...  104,  216,  268,  317,    535 

Republic,  National  (Pittsburg) 818 

Republic.  National  (Chicago) 14 

Rhode  Island  Nat'l  <Providenoe)..64,    218 

Salem  (Mass.)  National 764, 1189 

Salt  Sprin  gs  National  (Syracuse) 590 

Savannah  (Ga.),  National 1338 

Seaboard  National 11&8 

Second  National  (Erie) ..'.Ill  1244 

8econd  National  (Nashua,  N.  H.) 165 

Second  National  (Pittsburg) 14"    702 

Second  National  (Providence) 64,    218 

8econd  National  (St.  Paul) 1244 

Second  National  (Washington) '..'.    937 

Security  of  Minnesota  (Minneapolis)"  1041 

Sedalia  (Mo.)  National       371 

8eventh  National...  13,  63,  164,  422 

641,  702,  816,  878.  936,  987,  1041, 1090 

Shawmut  National  (Boston) 1090 

bhoe  <fc  Leather,  National 1141 

Shoe&  Lf  ath.,  Nat.(Boston).879,  936*  1243 

Shreveport  (La.)  National 117,    642 

Southwestern  Nat'l  (Los  Angeles) 880 

Standard  National  (Pittsburg) 590 

State  (Chicago) 165.  423,  642,  1338 

8tate  National  (Boston)..  1188,  1291,  1337 
State  of  N.  Y....590.  817,  1040,  1090, 1290 

State  (1'onawanda,  N.  Y.). 1338 

State  of  Utah  »Salt  LakeCity) 318 

Suffolk  National  (Boston) 1243, 1337 

Superior  Street  Savings  (Cleveland) ..    423 

Taylor  (Texas)  National 269 

Teutonia  (New  Orleans) 818 

Third  National  (Atlanta 936 

Third  National  (Boston*). .1C90,  1140, 1337 

Third  National  (Pittsburg) 14, 1190 

Third  National  (St.  Louis) 14 

Tiffin  (Ohio)  National  1042 

Tootle,  Lemon  &  Co.  (St.  Joseph) 1292 

Toronto  (Canada) 64 

Traders'  (Kansas  City) 116 

Traders'  National  (Scran ton) 1091 

Tradesmen's  National 268 

Union  National  (Lowell) 1140, 1189 

Union  National  (New  Orleans) 63 

Union  National  (Pittsburg) 268 

Union  Savings  (Leavenworth)  879 

United  National ...  13,535,590,818,  937 
United  Nat'l  (Providence)  64,  218,  764 
United  States  National  (Johnstown).    218 

Vicksburg  (Miss.) 1-292 

Washington  Heights 422,    937 

Washington  Nat.  (Bos). 642,  702,  1243  1337 

Washington  National  (Seattle) 880 

Washington  Sav.  <te  Banking  (Cleve.).    165 

Western  National 13,    878 

Western  Savings  (Buffalo) 318 

Western  Savings*  Deposit  (Pittsb'rg)  1292 

Western  State  (Chicago) 14 

Whitney  National  (New  Orleans) 1042 

Wisconsin  National  (Milwaukee). 475,    590 

Zion  City  (Chicago) 269 

Trust  Companies— 

Albany  (N.  Y.) 1190,  1244 

Allegheny  (Pittsburg) 117 ,    536 

American  Savings  Bank  &  (Memphis)  1091 
American  Tr.  &  Savings  (Oklahoma).    879 
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Banks,  Tbusi  Co.'b,  Etc.,  Items. 
Trust  Companies-  (Continued.) 

Atlautic 2,»i 

Auburn  (N.Y.) 703 

Beucou  (Boston) 1J»( 

Bowling  Green „.  , 

Bridgeport  (Conn.) 21>J 

Central  (Cleveland) 217 

Olnoinnatl  (Ohio) 87 J 

Citizens'  (Paterson) 869 

Oit>  (Boston)... 1,^7 

City  (Cleveland)  988 

Colonial „»J 

Colonial  (Pittsburg) 764 

Coloulal  (St.  Louts) 1190 

Colonial  (Waterbury,  Conn  i 1141 

Colorado  Banking  &  (Cripple  Creek)    1190 

Colorado  Springs  (<  lol ) 703,    9:i7 

Oommerola  iPhlla.) 317 

Commercial  of  New  Jersey    (Jersey 

City) 88,58(1,  1189 

Common  wealth  (St.  Louis) 987,  1292 

Commonwealth  Title  Ins.  &  (Phlla.)..    475 
Corporation  of  N.  J.  (Jersey  City)  ...  1091 

Detroit  (Mich.) 1292,  1337 

Dollar Savlngi A  (Youngstown).218.    422 
Dollar  Sav'gs  Fd.  &  (Allegheny). 217, 1244 

Dover  (N.J  ) 1190 

Federal  (Newark). 11(5,    209 

Fidelity  (Buffalo) 817,    987 

Fidelity  (Kansas  City) 987 

Fidelity  (Newark) - 117 

Fidelity  (Phila.) 165 

Fidelity  Title  &  (Pittsburg) 1091 

Fidelity  Trust  &  Safety  Vault  (Louis- 
ville)  879,    987 

Fifth  Avenue 641.  1188,  1337 

Flatbush  (Brooklyn) 1337 

Fraukfort  K.  Est   IT.  &8.  Dep.(PhiU.)  1042 

Genesee  Valley  (Rochester. 04 

German  American  (St.  Louis)...  1292,  1337 

Germania  (St.  Loui-) 1337 

Germantown  Real  Est.  Dep.  &  (Phila.)    879 

Girard  (Phila) 15,  101,371,  1338 

Greenville  Banking  &  (Jersey  City)..  1189 

Guaranty  1188 

Home  (Boboken) 937, 1291 

Hudson  (Jersey  City) 1336 

Industrial  (Providence) 217 

KanawhaBank.&(Charleston,(W.Va.)    641 

Knickerbocker 370,    474 

Lawrence  Sav.  &  (Newcastle,  Pa.)...  1337 

Lincoln  (Jersey  City) 936 

Lincoln  (St.  Louis)  116 

Lincoln  Loan*  (Cripple  Creek) 1190 

Long  Island  Loan  &  (B'klyn).63, 164,  1243 

Louisville  (Ky.) 879,    987 

Manhattan 986 

Maryland  (Baltimore) 93o' 

Mercantile  (Boston)  879,    937 

Mercantile  (Pittsburg) 987 

Mercantile  (St   Louis). .116,  476,  536,  1244 

Merchants  14 

Middlesex  Safe  Deposit  &  (Lowell) . . .    988 

Milwaukee  (Wis.) 117 

Mississippi  Valley(St.  Louis) 165 

Missouri  (St  Lo^is) 1091 

Morristown  (N.  J.) 64,  1291 

Morton 164 

National  (Toronto.  Can  ) 1042 

New  England  Loan  &  (Kansas) 14 

New  Jersey  Title  Guarantee  &  (J.  C  ).  1291 

Newport  (R  I)    ...   1042,1189 

New  Rochelle  (N.  Y.) 642 

New  York  Security  <fc 371 

North  American 13 

Oglethorpe  Savings  &  (Savannah)  ...  1338 
Ohio  Valley  Bank  &  (Henderson,  Ky.)    536 

Omaha  (Neb.)  Loan  & 1189,1244 

People's  (Baltimore) 1291 

People's  (Pittsburg) 1041 

People's  safe  Deposit  &  (Jersey  City)       63 
People's  Tr  <fc  Sav.  Co.  (8teubenville)    591 

Pittsburg  (Pa.) 702 

Pougkkeepsie  (N  Y) 536,    590 

Producers'  (Woonsocket) 1091 

Provident  (Allegheny) 116, 1337 

Provident  Sav.  Bank  &  (Cincinnati) .    880 

Prudential  (Cleveland) 879,1189 

Real  Estate  (Pittsburg) 165.  536,    702 

Safe  Deposit  &  (Pittsburg). 165,  642, 1292 

Saratoga  (N  Y) 217 

Savings  &  (Cleveland) 15 

Sedalia  (Mo.)  '64 

Slater  (Pa wtucket,  R.  I.) 372 

Southern  States  (Cnarlotte.  N.  O.)...      165 
Southern  Trust  &  Deposit  ( Baltimore)  1243 

8nokane  &  Eastern  (Spokane) 1140 

State  (St.  Louis) 1292 

State  Street  (Boston) 268 

Title  G  uarantee  <fc 536 

Trust  Co  of  America  14 

Troy  (N  Y ) 818, 1291 

Union  (Indianapolis) 63 

Union  (Pittsburg) 764,  1244 

Union(St  Louis) 14 

Union  County  (Elizabeth,  N.  J.). 1090,  1189 

Union  National  (Lowell) 1140 

Utioa  (N.  Y.)  Truat  &  Deposit) 318 

Valley  (Pittsburg) 475 

Westchester 1243 

West  End  Trust    &    Safe     Deposit 

(Phila.) 764.817,987,1244 

Western  Reserve  (Cleveland)  641 

Wisconsin  Fidelity,  Trust  &  Safe  De- 

posit  (Milwaukee) 423,    475 

Miscellaneous  — 
American  Bankers'  Association.. 317, 

423,589,641.986,  1244 
Am.  Tnst.  of  B'k  Clerks.217, 988, 1245,  1292 

Arkansas  Bankers'  Association 371 

Atlanta  Clearing  House 1043 

Atlantic  Mutual  Insurance  Co    317 

Bank  Clerks'  Club,  St.  Paul.  Minn....    937 
Bank  Examiners,  New,  in  Kansas....    879 

Banks  <fe  Hawkins 65 

Bankers'     &   Bank     Clerks'    Mutual 

Benefit  Association  (Pittsburg) 1090 

Bankers'  Money  Order  Association...    370 
Bank'g  Facilities  of  South  Inadequate    37 1 
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Banks,  Trim  Oo.'S.  ETC.,  Items. 

Misreltiuieous     <  UoiiUnued.j 

Btoren&Oo    mi 

Block,  Mi     Hen.  (Chicago)   704 

Bond  Purchases  by  Treasury  to  Avert 

Monetary  Stringency,  oto.535,  589,    702 

Boston  Clean  ml-  House  1089,  1290 

Boston  Btook  Exchange.. 703 

Bubrldge,  Coops  &  Co  - 691 

Burroughs.  Uoraci    •      Death  of 535 

California  Bankers'    Issoolation  642 

Canadian,  Annual  Financial  itevlew.    165 

Canadian  BaDkers'  Association 1090 

Oanby.Chas   11   A  Co.  (Chicago)..  14,      65 

Carter,  Oliver  s  ,  Death  of 13 

Chahoon,  Joseph  8  ,  Death  of 987 

Chamber  or  Cniiniii-rcc  on  Death    of 

idem  McKinlej 589 

Chaplu,  Edwin  Be.v  niour.  Death  of .. .    474 

Chapin,  S.  B,  .&  Co    (Chicago) 988 

Ohapln&Gaylord  (Chicago) 117 

Chicago  Clearing  House  1141 

Chicago  (111.)  Safety  Deposit  Co 702 

Cleveland  Clearing  House  Ass'n. 475,    590 
-  Collateral   Notes,    lax  on,  Ruling  of 

Internal  Revenue  Commissioner. .. .    817 
Colorado  Finance  it  Safe  Deposit  Co. 

(Chippie  1  reek)      1190 

Comptroller  of  currency 62,    422 

Connecticut  Bankers'  Association 474 

Crandall,  O.  A.,  Death  of 64 

Curtis,  Thomas  II 1141 

Dawes,   Charles    (;.,    Comptroller   of 

Currency,  Resigns  62 

Denison,  Prior  it  Co 817 

Eddy,  John  J.,  Death  of 64 

Equitable  Life  Assur.  Society 268, 1188 

Everitt.  John  D„  &  Co  14 

Felton,  Win.  S.,  <fe  Co.  (Salem,  Mass.) .    765 

Finley,  Barrcll  .V  Co.  (Chicago) 591 

Frankfort,  Ger., :( 4i  p.  o.  Bonds. .702,    763 

Gage,  Secretary,  Dinner  to 1337 

Georgia  Bankers'  Association 422,    590 

Gibson,  F.  A.,  Death  of  (Los  Angeles) .     879 

Gold  Production  in  South  Africa 164 

Gordon,  Basil  B  .  Death  Of 217 

Granger.  Farwell  &  Co.  (Chicago)  ...    117 

Gray,  Horace,  Death  of 116 

Hackney,  Henry  0.  (Chicago) 117 

Halsey,  Lafayette,  Death  of 1141 

Halsey,  N.  W..  <te  Co 475 

Hand,  Clifford  A..  Death  of 371 

Harris,  J.  F.  (Chicago) 1244 

HartshornoA  Bogert 1141 

Heidelbach.  Ickelheimer  A  Co 317 

Holiday  as  MemorialtoPres.McKinley  589 
Holidays    on   the    New    York     Ex- 
changes  13,422,1291,1337 

Hollingshead,  John  P  ,  <fe  Co 1042 

Holt,  Oeorge  H.,  Death  of 217 

Hoyt,  Louis  T.,  Death  of. 268,    474 

Hunt,  Franklin  L  ...  1190 

Illinois  Bankers'  Ass'n  475,879,    935 

Indian  Territory  Bankers ..    642 

Indiana  Bankers'  Association 473,    880 

Internal  Revenueltcms 115 

International  Audit  Co.  (Chicago) 1292 

Inter-State  Convention  of  Southern 

Bankers'  Associations 422 

Jones,  Caeser  cte  Co    1140 

Kane,  Patrick,  Death  of 1189 

Kansas  Bankers'  Association 1140 

Kean,  Vau  Cortlandt  <fc  Co  937 

Kentucky  Bankers'  Association 817 

King,  Hodenpyl  <fe  Co  703, 1190 

Kinney,  F.  J.,  Bank  Ex.  La  ,  Miss.,  etc.    936 

Knignt,  Donnelly  &  Co.  (Chicago) 65 

Kountze.  Barclay  W  ,  Death  of 422 

Lamprecht  Bros.  &  Co 1041 

LazardFreres 14 

Leask, George 590 

Lobdell.  Edwin  L  ,  &  Co.  (Chic.)  .935,    988 

Logan,  F.  G.  (Chicago) 15 

Logan&  Bryan  (Chicago) 1190 

MacDonald,  McCoy  &  Co.  (Chicago) . .    988 
McKinley,  President,  Shooting  of  and 

Events  in  Financial  Circles  ..  .535,    589 

McReynolds  &  Co.  (Chicago) 1244 

Mackenzie,  John  P  — 642 

Marshall.  Samuel,  Retires 64 

Maryland  Bankers'  Association.. 98 7, 1042 

Mason  Brothers  (London) 1291 

Merchants  Safe  Deposit  Co 1243 

Middendorf,  J   W.,  &  Co.  (Baltimore)    217 

Minnesota  Bank  Examiner 475 

Minnesota  Bankers'  Ass'n.. .116,  217,    764 
Morris,  Joslah,  &  Co.  M'tg'm'ryJAla.)  1244 

Morse,  E  Rollins  &  Bro 703 

Nebraska  Bankers' Association 641 

Newburger  Bros.  &  Henderson  (Phila.)    988 
New  England  Banks  Paying  Checks 

in  Standard  Silver  Dollars.  474 

New  York  Bankers'  Association.. 937, 1291 

New  York  C  earing  House 422,    702 

N.  Y.  Stock  Exchange.  474.  535,  589, 

817,1243,  1290,  1336 
North  American  8av  Co.  (Pittsburg).  987 
North  Carolina  Bankers'  Ass'n..  .422,  590 
Ohio  Bankers'  Ass'n  ...372,  422, 818,    880 

Oklahoma  Bankers'  Association 937 

Otis,  Wilson  &  Co  117 

Pennsylvania  Bankers'  Ass'n 64,    115 

Permanent  Savings  &  Loan  (Cleve.)..     217 

Pfaelzer.  Walker  <fe  Co    (Boston) 1141 

Philadelphia  Curb  Market 371 

Philadelphia  Stock  Exchange... 764, 1189 
Phillips  (Geo  H  )  Co  of  Chicago. 6i2,    703 

Pittsburg  Stock  Exchange 988, 1012 

Ridgley,  William  B.,  Comptroller  of 

Currency 422,641,    702 

Rollins.  E  H,  &8ons 218 

Runyon,  Francis  S  ,  Death  of 422 

Russell,  J.  B  ,  &Co.  (Chicago) 1190 

St  Paul  Bauk  Clerks'  Association 1<  41 

San  Francisco  Clearing  House 1243 

Savings  Banks  in  Now  York  to  Test 

Validity  of  Tax  Law 641 

Schwartz,  Dupee&Co.  (Chioago) 1190 

Scranton  (Pa  )  Clearing  House 1190 

Seattle  Clearing  House 318 
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Beoor.  James,  Death  of  1091 

BeenrraesCo  (Cleveland) 268 

Bmith,  George  W  ,  Di  317 

South  Caroline  Banker*'  Ass'n... 422,    690 

Bpenoi  r,  Henry  B  1042 

Spencer,   I    M  ,  it  Co.  (Albany) 1091 

Bpeyeri  Co  H17 

inks  in  lowu  in.  1  ....     :(17 

Taxation,  Lightening  the  of.  1110 

Tennessee  Bankers'  a    oolatton.642, 

Timmermann,  Dahlgren  .v  Co 1245 

Trowbridge.  Frederick  K 13 

Unger,  Charles,  Death  of  817 

Union  Discount  Co    (London) 105 

Van  Bantroord,  Alfred.  Death  of 164 

Vldal.  William  T.,  Death  of    6J 

Virginia  Bankers1  Association... 422,    590 

Wainwright  (St    LOuls)  475 

Wall  st  Exchange  Building  Ass'n....  1090 

Walton,  Case  &  00  (Minneapolis) 117 

Washington  State  Bankers'  As.-'n 318 

West  Virginia  Bankers'  Association  .  988 
Wesl.  Savings  Fund  Society  (Phila.).  764 
Western  TrUSl  &  Guai  ant  v Co.  (Chic.)  1244 
Wilmington  (N.  C  )  Chamber** Com  .  475 
Wilmington  (Del  )   Clearing  Boise...     703 

Wtnne  A- Wiune  (Wichita)     14 

WoUanberger,  Hermann    117 

Wienn,  John  II.,  &  Co.  (Ohloago) 1292 

Wright.  H   C,  &  Co   (Chic  ....       05 

Ycatuian,  .  I  anus  E  ,  Death  of 64 

Youngs,  William  J..  Appointed  Dep- 
uty Supt  Banks  New  York  State . . .    702 
Bankers'  Convention  at  Milwaukee,  lie- 
port  of  Proceedings  and  Addresses  in 
Full     Bankers'  &  Trust  Bui'.  Oct.  26. 
Bankers'  &  Trust  Sup.    See  end  of  this 
volume  for  following  articles: 
Mr.  Sttckney  on  the  Banking  Function. 
Business  Situation.    By  O.  D.  Ashley. 
Work  of  the  Association. 
Trust  Companies  in  N.  Y.,  Growth  of. 
Defects  of  Our  Treasury  System.    By 

Hon.  Lyman  J  Gage. 
Exchange,  Medium  of,  and  the  Bank- 
ing Function. 
As-ets  Currency. 
Financial  and  Commercial  Future  of 

the  Pacific  Coast 
Federal  Bankrupt  Law. 
Business   in    Foreigu  Countries  Anal- 
agous  to  That  of  Trust  Companies  in 
the  United  States 
Powers     of    Fiduciaries    Outside    the 

State  of  Their  Appointment. 
Trust  Company  Forms 
Bankers'  Convention  a  Growing  Faotor 

in  Affairs  (F.  S.) 810 

Bankers'  Convention,  Money  Market  and 

Sub-Treasury 697 

Banking  System,  Nat'l,  Development  of  .    209 
Bank  Reserves  and   Mr.  Stickney's   Chi- 
cago Address 1284 

Bank  Notes  -Table  Showing  Two  Kinds. .  1295 
Bankruptcy  Law,  National,    Should  be 

Auunded 1035 

Bond  Purchases  by  Government  in  No- 
vember (F.  8.) 1180 

Bond  Purchases  by  Secretary  Gage  (F.S.)      52 
Bonds  -Seo'y  Gage   Is   Not   Paying  Too 

High  a  Price  for 1235 

Bonds     See  State  Bonds. 
Bonds     See  Municipal  Bonds. 
Bonds.    See  United  States  Bonas. 
Book  Notices: 

Education  of  the  American  Citizen 1242 

Estates,  The  Care  of 1243 

Taxatiion  of  Business  Corporations  In 

New  York  State...". 1242 

Breadstuff's  Exports  and  Crop  Situation.    107 
Breadstuffs  Receipts  at  Lake  and  River 

Ports  (mthly)..28,  265,  533.  761,  1038,  1239 
British  Patent  Law  Reform  (Man.  Cor.)..  109 
Brooklyn   "Daily    Eagle"  —  Newspaper 

Jubilees 1133 

Brooklyn, Rapid  Transit  Co —Increased 

Facilities  on  Elevated  Roads  (F.  8.) 1130 

Buff' Roch  &  Pitts  Ry.,  An.  Report  (F.S.)    311 

Business  Outlook  for  1902  (F  S.) 1332 

Business  World,  Technical  Men  in.    Set 
Investors'  Supplement  Oct.  19. 

Calculating  Machines,  Use  of.    See  In- 
vestors* Supplement  July  27. 

Canada,  Reciprocal  Trade  With 1030 

Canada  Southern  RB.,  Yearly statem't  ..  1237 

Canadian  Pacific  Ry.,  Annual  Report 530 

Capital  and  Labor.  Conference  of... 1282, 1287 
Central  of  Georgia  Ry.  Inoreases  Divi- 
dend on  First  Preferred  8tock  (F.  S.)...    415 

Chamber  of  Com.  Dinner,  Sec.  Hay  at 1084 

Chesapeake  <k  Ohio  RR  ,  Annual  Report.    639 

Chic.  Bur.  &  Q.  RR  ,  Annual  Report 759 

Chic.  Groat  West  Ry  ,  An.  Report  (F.  S.) .    525 
Cldcago    Milwaukee    &    St.   Paul     Ry , 

Strength  of,  Annual  Report 528 

Chic  <fc  Northwestern  Ry  .Ann.  Report..    261 
Circulation.    See  "  Bank  Notes." 
City  Bonds.    See  Municipal  Bonds. 

City  (New  York)  Election 981 

City  Taxes  and  the  Reform  Movement...  1037 
Clearing  House  Exchanges.    See  Bank. 
Cleve.  Olnn.  Chic    <fc  St.  Louis  Ry.  In- 
creases Dividend  (F.  8)  53 

Cleve  Cinn.  Chic   &  St.  Louis  Ry.,  Prog- 
ress of  (Annual  Report) 472 

Cleveland.  Ex-President,   on  the  Vene- 
zuelan Episode 160 

Coal,  Anthracite,  Prosperous  Condition 

of  Trade  (F.  S.) 1080 

Coal  Roads  (Anthracite)  Make  Good  Re- 
turns (F:  8.)        3 

Coal  Roads  (Anthracite)  Prosperous  (F.  8.)    363 
Colorado  &  South.  Ry.,  Ann  Report  (F.S.)    583 
Colorado  &  Southern  Ry.  Increases  Divi- 
dend on  Preferred  Stock  (F.  S  ) 415 

"Community  of  Interest."   See  "Northern 
Pacitlo" 104 
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Congress  and  the  Surplus  878 

Congress,  Openlngof  Session  (F.  B.)  —  iimi 
OonsolidatloD  and  Alliance  <>t   Railroad 

lui,  1086.  1187 

umptton  of  Commodities  Falling  Oft  1282 
Copper,  Amal.,  Dominates  Market  (P.  B.).  1 2  >2 
Copper  and  European  Consumption 
Copper  Corner.  Amalgamated,  Dividend 

Passed  and  Stocks  Demoralized  (F.  8.)      684 

Copper,  Break  L=  Prices  1232,  1236,  L282 

Copper  Exp   lis  Kail  Oil' and  Imports  In- 

oreaee  (F.  8.) 1282 

Copper  (Metal)  Pegged,  Price  Drops  (F.B.)  1282 
Copper -Pegging  Price— A  Break  Sure  to 

Follow   (F.S.) 1332 

Corn  Crop  Advices   More    Encouraging 

<F  S.) 303 

Corn   Crop- Damage   Not   Yet   General 

(K.S) 53 

Corn  Yield,  Probable 314 

Cotton  Advances  on  Agricultural  Depart- 
ments Small  Estimate  (F.  S.) 1180 

Cotton  Consumotioii  of  Europe  and  the 

World  (by  Cable) 877 

Cotton  Crop.  Annual  Report.    See  Cotton 

Crop  Supplement  Sept.  7. 
Cotton— Fall  River  Mill  Dive,  in  1901...  1139 
Cotton— Fall    River   Selling   Committee 

Dissolved,  llistorv  (F    B.)   258 

Cotton— Fall  River  Strike  Averted  (F.  S  ).    362 
Cotton   Future  Contracts  in  South  Caro- 
lina, Declared  Illegal 1288 

Cotton  Goods  and  Raw  Cotton  in  Russia.  7 
Cotton  Goods  Trade  and  Further  5  p.  o. 

Advance  in  Wag.  s  by  Mr.  Borden  (F.  S  )    928 
Cotton  Manufacture  at  Fall  River.    Mr. 

Borden  s  5  p.  c.  Advance  in  Wages  (F.8.)    634 
Cotton  Manufacturers  at  Fall  River  con- 
clude Market  Does  Not  Warrant  Higher 

Wages  (F.S.) 694 

Cotton  Manufacturing,  Difficulties  Which 

Just  Now  Beset 1033 

Cotton    Receipts    at     Southern     Ports 

(monthly) 59,  266,  533,  761.  1039.  1240 

Cotton— Russian  Industries  in  the  Realm 

of  King  Cotton  .     984 

Crop  Reports  Unfavorable,  Effect  (F.  S.).    156 

Crop  Shortage  of  1901 1034 

Crop  Sit.  and  Our  Breadstuffs  Exports. ..  107 
Crops,  Condition  of  (F.H.).  53,310,525,  755 
Crops,  Effect  of  Hot  Weather  (July  6)  on 

Crops  (F.  S.) 2 

Crops-Large  Wheat  Yield  Kansas  (F.S  ).  1130 
Crops,  Shortened,  Does  Not  Necessarily 

Mean  Contracted  Trade  (F.  S.) .  .-  978,  1030 
Currenoy    Arrangements     Proposed   by 

Secretary  Gage 1183 

Currency,  Increase  and  Decrease.     See 

"Bank  Note  Currency." 

Dayton  Strike  and  the  Folly  of  Labor 
Unions..  ..     

Debt  Limit  of  New  York  City,  Propriety 

of  Extendiug. . 1186 

Denver  &  Rio  Grande  Ry.,  Ann.  Report  .    471 

Election,  New  York 981 
lection  Result  in  New  York  City  High- 
ly Gratifying  (F.  S.) 978 

Electricity,  Application  to  Railway  Oper- 
ations.   See  Investors'  Supp.,  July  27. 

Employes,  Safety  of.  See  Investors' 
Supplement  Oct.  19. 

Erie  RR,  Annual  Report 366 

Erie  RR  Declares  Dividend  on  First  Pre- 
ferred Stock  (F.  S  )  .       105 

Europe's  Markets,  Unsettlement  of 756 

"Evening  Post"— Newspaper  Jubilees...  1133 

Export  of  Gold.  See  "Gold,"  and  "For- 
eign Exchange." 

Exchange,    ^ec  Foreign  Exchange. 

Exports— Disposition  to  Rush  Up  Prices 
Checking  Exports  (F.  S.)     1232 

Exports,  Manufaccuiing  (United  States) 
Decrease  in 982 

Failures 3,167,819,    929 
Fall  River.    See  "Cotton." 
Fall   River    and   Othtr    Manufacturers, 

Difficulties  that  Beset  Them ...1033 

Fall  River,  Break  up  of  Selling  Com- 
mittee (F.  S.) 258 

Fall  River  Labor  Strike  Controlled  (F.  S  )  1282 
Fall  River  Mill  Dividends  in  1901  ..  ..  1139 
Fall  R'ver,  Wages  Question  Not  Pressed 

and  Strike  Averted  (F.  S.) ...    362 

Financial   Situation.    See   First    Article 

each  week. 
Financial  Situation,  Foreign  Critic  on....    812 
First  National  Bank  (New  York)  Largely 

Increases  Capital 209 

Foreign  Ex  chang'  at  this  Period  of  Year 

Indicates  Derangement  (F.  S.) 810,    928 

Foreign  Exchange  Declining  (Sept.  7)  and 

Gold  Imports  Anticipated  (F.  S.) 466 

Foreign    Exchange   Gold    Exports    and 

European  Banks  (F.  S.)        414 

Foreign  Exchange,  Higher  Rates,  Gold 

Exports  (F.  S.) 206 

Foreign  Exchange  Rates  Puzzling  (F.S.) .  362 
Foreign  Trade,  Remarkable  Character  ot 

the  Late  Year's  112,    207 

Future  Contracts,  Cotton,  Declared  Illegal 

in  South  Carolina 1288 

Gage,  Secretary,  Claim  Made  he  ought 
not  to  offer  so  high  a  Price  for  Bonds  1235 

Gage,  Secretary  of  the  Treasury,  and  his 
Address  at  Bankers  Cmvention. S73 

Gage,  Secretary  of  Treasury,  on  Cur- 
rency Arrangements 1183 

Gage,  Sec'y  of  Treasury,  Retirement  of  .  1334 

Germany— Proposed  New  Custi  ms  Tariff 
(Manchester  corresnondent)  932 

Gold  Exports.    See  "  Foreign  Exchange." 

Gold  Exports  Do  Not  Encourage  the 
Venture-ome 1083 

Gold  Exports,  Noteworthy,  Because  at 
Period  of  Largest  Merchandise  Exports    928 

Gold  Exports,  Surplus  Governmen  i  In- 
come Depleting  Bank  Reserves  (F.  S.)..  1030 
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Borptioi)  and  Money  Maiket  .  ...  697,  1030 
Government  Revenue  for  Fiscal  Year...  5 
Great  Northern  Ry.,  Annual  Report 874 

Hay.  Secretary  <>f  State,  at  Chamber  of 
Commerce  Dinner 1084 

Hooking  Valley  Ry.,  Annual  Report  (F.S  )    685 
Hooking  Val.  Ry.,  Inc.  Dividend  (F.  8  )      1080 
Hot  Weather  Causes  Quietude  iu  Busi- 
ness (F.  B.) 2 

Illinois   Central    RR.— Its    Policy  and 
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India    Three   Per    Cent   Stock    Under- 

Subsoribed  and  Withdrawn  (F.  S.) 106 

Industrial    Earnings    Reports    and    the 

Steel  Corporation 697 

Interstate  Commerce  Commission's  Bill 

to  Fix  Rates  Unfortunate  (F.S.) 1332 

Investors  m  ell. i:m  lnt  for  July  27  and 

Oct.  19.    See  end  of  this  volume. 

Iron  Furnaces  in  Blast  (F.  8.) 53, 

311,754,1030,  1233 
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Situated  for  Foreign  Trade  (F.  S.) 1232 

Isthmian  Treaty  Ratified 1285 
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Money  Market— Interior  Cities,  Rich  or 
not.NeedCurrencytoMoveCrops  (F.  S.)    414 

Money  Market,  Sub-Treasury  and  Bank- 
ers'Convention  697 

Money  Market  and  Unexpected  Gold  Ex- 
ports (F.  S.).    ...  1180 

Money  Rates  (July  6)  High— Depressing 
Effect  on  Business  (F.  S.) 2 

Municipal  Bond  Sales  (monthly)...  .43, 

249. 517,  748,  1023,  1225 

Municipal  Bonds  Not  Bid  for  Because 
Interest  Rate  Lo  w  (F  S.) 105 

Municipal  Debt  and  Alabama  Constitu- 
tional'on  vent  ion  10 

Municipal  Bonds,  Void,  and  Innocent 
Purchasers 215 

T»V  at'l  Banking  System.Developm't  of  .     209 
i^  ational   Cash    Register   Co     Dayton 

8trike  and  the  Folly  of  Labor  Unions. . .       56 
NationalCivic  Federation.  See  "Capital." 
Newspaper  Jubilees  ...  ...1133 

New  1  ork  Central— Investors  Prefer  Sta- 
bility Rather  thau  What  StreetfExpects .  1 1 30 
New  York  Central  &  Hudson  River  RR  , 

Annual  R^eort 757 

New  York  City  Debt  Limit,  Propriety  of 

Extending....  1186 

New  York  City  Election 981 

N.  Y.  Ont  *  West.  RR.,  Ann  Report  <F.  S  )    467 
New   York   Stock    Exchange     Clearing 

House  Transactions '.219,    989 

N.  Y.  Stock  Exch.  Listings  for  Half- Year.       10 
New  York  Stock  Exchange  Share    and 

Bond  Sales..        lf>.  218.  476,  703,  989,  1191 
New  York  "Times" — NewspaperJubilees.  1133 
Norfolk  &  Western  Ry  .  Annual  Report..    473 
Northern  Pacific  Adjustment  and  Hostil- 
ity of  Western  Governors 1080.  1132 

Northern  Pacific  Differences— A  Com- 
plete Settlement  Announced  (F.  S.) 104 

Northern  Pac  tic,  Diverse  Interests  Un- 
tangled and  Adjusted  978 

Northern  Pacific  Ry.,  Strong  Showing- 
Annual  Report  586 

Northwest— Belligerent  Attitude  to  "Com- 
munity of  Interest"  Idea 1238 
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Ohio  Democratic  Convention 53 
tl,  Crude,  in  Locomotives.  See  Invest- 
or-' SOTFLBMm  I   Oct  19. 
Oil  Di-eoverjcH  in  Texas  and  California. 
Advantages  to  Railroads  (F.  8.) 157 


Pennsylvania   1:1;.  learnings  and  Ex- 
penses (F  S)     ....8,207,  695,979, 

I  onuovorsy  Again 

ons,  A  Word  About  

Population,  Urban  and  Rural  

lent    McKmley,    Attack      on      and 
Deathof,  Effect  on  Markets,  c; 

521 
President  McKlnley,  the  Attack  on,  How 
to  Deal  with  the  L'vil 

President  MoKlnlej ,  Death  of-  Ohai 

of  the  Crime  and  Criminal  (F.  H.) 
President  McKinley  Siiot  at  Hufialo(F.B) 
President  McKinley's  Situation  Not   so 

Favorable  (F.  S) 

President  Roosevelt,  Reassured  the  Pub- 
lic by  His  Conservative  Method* 

President  Roosevelt's  Message 1180, 

Prices,  Break  in.    See  "Copper." 
Prices,  Disposition  to  Rush  Up,  Disturb- 
ing (F.S.) 

Prices,  High— Unfavorable  Condi  t'n  (F.S.) 
Prices—  PegglngCauseof  Deprei-sion(F.S.) 

dotation  Supplement  (monthly)  for 
July  6,  Aug  3,  Sept  7,  Oct.  5,  Nov. 
2,  Dec.  7.  See  end  of  volume.  Monthly 
Review,  etc. 
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Race  Problem  
ailroad  Earn'e,  Character  of  Current 
Returns  (F.  S.).259,  467,  694.  929.  978, 

Railroal  Earnings,  Gross  (month!  y)  58, 
265, 532,  760,  1038, 

Railroad  Earnings,  Net  (monthly)...  114, 
367, 588,  815,  1088, 

Railroad  Gross  Earns,  for  the  Half- Year. 

Railroad  Interests,  Consolidation  and 
Alliance  of         1086. 

Railroads  -Attacks  Upon  Disturbing 
Business  (F.  S.) 

Railroads— Attacks  Upon  by  Western 
Governors  Disturbing  (F  S.) 

Railroads,.  Su  gested  Vanderbilt  JCombi- 
bination 

Railroad  Voting  Trust,  Paf  sing  of  

Railroads  of  the  U.  8.,  Statistics  of 

Railway     See  Street  Rail  wax . 

Railway  Oper  tions,  Application  of  Elec- 
tricity to.    See  Inv.  Sup.  July  27. 

Railway  Tendencies,  Future.  See  Inv. 
Sop.  July  27. 

Rates— Cut  in  by  Atchison  Withdrawn 
(F.S) 

Reading  Co.  K eport 

Reciprocity  with  Canada  (F.  S.) 

Reserves- Bank  and  Mr.  Stickney's  Chi- 
cago Address  

Roosevelt,  Pres'dent 

Roosevelt's  President,  Message 

Russian  Bank  Failures  (F.  S.) 

Russian  Industries  -Cotton  Goods  and 
Raw  Cotton 

Russian  Industries  in  the  Realm  of 
King  Cotton '. 
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C!  t.  Louis  &  San  Fran.  RR  ,  Ann.  Report. 
^t.  Louis  <fe  San  Fran.  RR.   Increases 

Dividend  (F.  8  ) 53 

St.  Louis  Southwestern  Ry.,  Annual  Re- 
port (F   S)    695 

San  Francisco  Imports  and  Exports  of 

Gold  and  Silver        .167,319,642,    820 

Sauta  Fe  Prescott  &  Pbcenix  to  be  Ac- 
quired by  Atchison  (F  S) 871 

Schwab,  President,  and  Trusts  (F.  S.) 1332 

Silver  Production  World  1900  (Mint) 1238 

Sinking    Fond   1  rovisions   Force    Bond 

Purchases 1235 

South  America,  Mediation  in 469 

South  Carolina    Inter-State    and    West 

Indian  Exposition  (F.  8.) 1181 

Southern  Ry  ,  Annual  Report 315 

State  Bonds  Not  Bid  For,  Because  In- 
terest Rate  Low  (F.  8) 105 

State   and  City  supplement  Oct.  12. 

See  end  of  volume 
Steel  1  orporation  and  Industrial  Earn- 
ings Reports 697 

Steel  Strike 104,105,156,206,    210 

Steel  Strike  Settled  (F.  S.) 582 

Stickney,  Mr.,  on  Bank  Reserves 1284 

Stock  Exchange  (N.  Y.)  Clearing  House 

Transactions    219,    989 

StockExch  (N  Y.)ListingsforHalf-Year.       10 
Stock  Exchange  (N  Y.»  Share  and  Bond 

Sales 15,  218.476,703,989,  1191 

Stock  Market  Optimistic  (F.  S.) 362 

Stock  Market  Quiet  on  Account  of  Hot 

Weatier  (F.  S) 2 

Stocks- High  Prices  of  Affecting  Stabil- 
ity of  Market  (F.  S.) 52 

Street    Railway    Capital    Accounts, 
Proper  Methods  of  Treatment  (F.  8.)  ..    810 

Street  Railway  Convention,  Annual 372 

Street  Railway  Supplement  Nov.  16. 

See  end  of  this  volume. 
Street  Railways— Economy  by  Preserva- 
tion of  Property.  See  St.  Rt.  Sup  Nov.  16. 

Street  Railways  as  Freight  Carriers 112 

Street  Railways —The  Tramway— Street 

Maintenance.  See  st  Ry.  Sup  Nov.  16. 

Street  Railways— Passing  of  the   Horse 

Cars.     t>ee  Street  Ry  Supp.  Nov.  16. 
Street  Railways  -Tramways  in  England. 

See  Street  Ry  Sdpp  Nov.  16. 
Street  Rys.— Greater  Protection  Against 
Accidents.    See  St.  Ry.  Supp.  Nov.  16. 
Strike- Beginning  and  Progress  of  U.S. 

Steel  Corporation  (F.  S.)  .2,  52, 104, 156,    362 
Strike  at  Dayton  and  Folly  Labor  Unions      56 

Strike  at  Fall  River  Averted  (F.  S.) 362 

Stiike,  Steel,  Dismantling  and  Removal 
of  Mills  Natural  Incident 310 
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Strike,  Steel,  Extended  by  Order  of  Pre.- 

ideut Amalgamated AMOoiation  (F.S.)  -'58 
Strike,  Bteel,  B  ttleinont  in  New  \orkRe- 

jeetedat  l'lllsbiirtr  (!'■  >•'•     ..........        -00 

6trike-U.  B,  Steel  Settlement  Broke  Up 

In  Disagreement  (P.  8.)......      - 10* 

Strike  (Steel)  and  Labor  <  ontraots  313 

Sub-Treasurr  Absorption  Cheoked  bj 

retary's  Order  Enlarging  Deposits  in 

Bank-.  (F.S.)  •--; 521 

30b-Treasury     Absorption    and    Money 

Market  •>;»,,  umi 

Sub-Treasury  Looking  np  Currency  (F.S.)    43  i 
treasury.  Money  Market  aud  Bank- 
ers' Convention  697 

Canal-   Development  of  the  Neu- 
"  tratlzation  Prlnoiple 213 

Tariff  in  Germany  and  Australia  (Man- 
chester Correspondent)  —    932 

Ta\  Reduction  Disappointing  and  Treas- 
ury Surplus  [noreatung  (P.  S.) Use 

Trade,     business,    Effect    of    President 

MoKinley'B  Death  on  (P.  S.) 582 

Trade  Outlook  for  1902  )F.  S.) 1332 


Trad.-   st , ii.uk  nt    (Foreign)  and   Rising 

Rates  in  E«chaj  I 200 

Trade    win  Less  Aotive  at  Close  of  1901 
•TbanTwi  a  tits  Ago  (F    B.)  1332 

Traffic,  Ral  mad,  increased, and  Improved 

Appllanof-s.    See|lNVKSl   Bcpf.  Oct.  19. 

1 1 1 1  Nuisanoe.    See  Isv  Sup.,  July  27. 

Treasury  Action   Enlarging  Deposits  in 

Banks  to  Par  of  Bonds  (P.  8.) 524 

Tramways     8«  Street  Railways 
Treasury  -8<  oretarj    Gage  on  Currency 

Arrangements        1183 

Trust  Companies,  New  York,  Growth  of.     L62 
Trusts  and  President  Schwab .1332 

Union  Pac.  EH.,  Annual  Report  what  it 
ShOA  1335 

United  States  Bonds  Purchased  by 
Treasury  to  Avert  Monetary  Strin- 
gency...   524.    535 

United  8.  Bonds  Purchases.   See.  "Bonds." 

United  Stale-  Debt  and  History.  See 
State  and  Cm  Supplement  Oot.  12. 

United  States  foreign  Trade  of  the  Late 
Year,  Remarkable  Character  of 112 
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(Jnited  States  Bteel  Corpora 

Not  to  Raise  Price  ol  (  u.  ] yjz 

United   siaic-  Steel  Corporation   M 

Quarterlj  I>i\  Idend  (F.  S.| 
i     -   si   ei  Corp.  Strike.     S-i  ••strike." 
United    States     Steel     Exhibit     for     Six 

Months  (U.S.) 

Vainlciiiilt   Railroad  Combination  Sug- 
gested   113* 

Vanderbllt  Roads,  Yearly  Statements 1237 

Venezue  a  Episode,  Ex-President  Cleve- 
land on 100 

Voting  Trust,  Passing  of 419 

Wabash  RR,  Annual  R'-port  531 
aterObilgat'ns  mtaide  Dei.t  Limits 
Weather,  Extreme  Heat  (July  0)  Effect 

on  Business  (P.  8.) 2 

Illegal.  .s'cr.siAi  i..vvi>CiTrSup.Oct.l2. 
Wisconsin  Central  Report 815 
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Adams  ExpressCo 1265 
labama  i  onsol  Coal  &  Iron  Co.. .339,    958 

Alabama  (neat  southern  RR 443,  1008 

Alabama  N.  <).  &  Tex  Pac.  June.  Rys 81 

Alabama  &  Tennessee  River  Ry 10  09 

Alabama  &  Vi'ksburg  Ry 1157 

Alaska  Paoktrs'  Association 34 

Albany  Home  Telephone  Co 1012 

Albany  &  Susquehanna  RR 337, 1111 

Albemarle  &  Chesapeake  Canal  Co  139 

Alberta  Ry.  &  Coal  Co 1111 

Allegheny  Coal  Co 288 

Allentown  &  Slatington  Street  Ry 616 

Allls  Chalmers  C  •  >. 84 

Alniada  Sugar  Refineries'  Co 901 

Alpena  Gaylord  &  Western  RR 956 

Altoona&  Beech  Creek  Terminal  RR.81 ,    137 
Amalgamated  Copper  Co    238.  644,  844, 

1012, 1161,  1209, 1265,  1314,  1358 

Am  Agrlc.  Chemical  Co B14.664,    723 

American  Alkali  Co. .555,  664,  955,  958,  1265 

American  Beet  8ugar  Co        238 

American  Bicyclt  Co.782,  786,  844,  958, 1358 

American  Brass  Co 238,288,    901 

American  Car  &  Foundry  Co.. ..723,  958, 1266 

American  Cereal  Co 34.  664,  958 

American  Chicle  Co 1315 

American  Cigar  Co  958, 1113 

American  Coal  Co 1358 

American  Consol.  Pine  Fibre  Co 135 

American  Cotton  Co 1266 

American  Cotton  OH  Co...  139,  288.  724, 

901,1012.  10*9,1063,  106^ 
American  Crude  Rubber  Corporation —  1358 

American  District  Telegraph  Co 901 

American  Elevated  RR 337 

American  tixpress  Co  1063 

Americao  Grass  Twine  Co 1161,  1262 

AmericanHide  &  Leather  Co 493,    49^ 

American  Home  Telephone  Co       ...^S,  1315 

American  Ice  Co «17,  724.  958,  1358 

American  Lead  &  Baryta  Co  of  St  Louis    288 
American  Laundry  Machinery  Mfg.  Co.  . 

495.  617,    1113 
American  Light  &  Power  Co.  of  Lewis- 
ton,  Me 495 

American  Lt.  &  Trao.<~o..235.  898,  1013,  1063 

American  Lime  <fc  Stone  Co 495,    617 

American  Linseed  Co       34,  938,  555, 

862,  955,  959.  12o9,  1315 
Amer.  Locomotive  Co.. .34,  80, 186,  674,    724 

American  l,ooiii  Co    664 

American  halting  Co 238,  1060,1063 

American  Metal  Co.  of  New  York  Oir.y...       34 
American  Palace  Car  Co.  of  N.  Y.  City. ..  1315 

American  Plow  Co    84 

Amer.  Pneumatic  Horse  Collar  Co 34, 1209 

American  Power  Co  34 

American  Railways  Co .31, 183,  615, 

662,  1008,1060,1158 

American  Realty  Co 393 

American  Smelting  &  Refining  Co 5  52 

American  Ship-Build  ng  Co 390 

American  Soda  Fountain  Co 1009,  1013 

American  Steel  Casting  Co 238 

American  Strawboard  Co  34,    495 

American  Sugar  Refining  Co  . .  186,  23 ■*, 

617,786,959.  1063,  1113,  1U5,  1358 
Amer.  (Bell)  Telep  *  Teteg  Co    84.186. 
393,  446,  495.  555.  724,  786,  958,  1209,  1266 

American  Thread  Co 289,393,    446 

American  Tobacco  Co  ..446,617,  1113,  1368 

American  Transpor'ation  Co 34 

American  Type  Founders' Co.,844,  95  5,1358 

American  Valley  Co :<4 

American  Vulcanized  Fibre  Co 1013 

American  Waltham  Watch  Co    446 

American  Window  Glass  Co.289,319,  844,  956 
Am.  Woodworking  Mach.  Co  ...339,  844,  1358 

American  Woolen  Co    34,186,    446 

Ames  Shovel  &  Tool  Co ...393,    724 

Amherst  &  Sunderland  Street  Ry  615 

Amsterdam  (N.  Y  )  Street  RR...3.1,  493,  1355 

Anaconda  Copper  Mining  Co ti64 

AnnArborRR    442,  49$ 

Anthracite  Coal  Roads 137,    183 

Appleton  (Wis  )  Water  Works  Co 339 

Arizona  Commercial  Co  446 

Arkansas  &  Choctaw  RR 898 

Arkansas  Southwestern  Ry 1060 

Ashland  Erne  y  &  Coruudum  Co 959 

Asphalt  Co   of  America 1063 

Associated  Merchants  Co 1266, 1358 
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Atch  Top  &S.  FeRy  81, 183,  659,  718, 

734,783,  842.  *98. 1009,  1061,  1311,1355 
Athens  (Qh|  Electric  Ry  .  ..       ...1060, 1311 

Atlanta  <fe  Charlotte  Air  LineRR 553 

Atlanta  Knoxv  &  North.  Ry.l  109,  1206,  1311 

Atlanta  Ry.  &  PowerCo 662,    783 

Atlanta  Rapid  Transit  Co 1311,  1355 

Atlantic  &  Birmingham  RR 899 

Atlantic  Citv  RR  31,       81 

Atlantic  Coast  Line  RR 1353 

Atl.  Coast  Elec.  RR.of  Long  Br.1060, 1263,  1312 
Atlantic  Coast  Line  Co.  of  Conn  493,    899 

Atlantic  &  Danville  Ry.  ...722,  899,956,  1061 

Atlantic  &  Gulf  Shore  Line  RR 615 

Atlantic  Rubber  Shoe  Co 1315 

Atlantic  Tube  Co     .     289,617,    956 

Atlantic  Valdosta  &  Western  Ry 95 6 

Atlas  Tack  Corporation, 1315 

Auburn  (N.  Y.)  Gas  Co ...  1315 

Auburn  (N  Y.)  Light,  Heat  &  PowerCo.    495 
Austin  (Tex.)  Water,  Light  &  Power  Co . .    844 

Back  Bay  (Boston)  Park  Land  Co 1161 
allston  Terminal  RR 31,    615 

Baltic  Mining  Co 1209 

Baltimore  Co.  (Md.)  Water*  Elec.  Co 495 

Baltimore  &  O'  io  RR. .  .81, 137, 183,  235, 
286,  337,  390,  553,  662,  783,  956, 
1  1 08,  1 1  I  5, 1159,  1206  1263,  1312,  1356 

Baltimore  &  Potomao  RR 722 

Banger  &  Aroostook  RR 286,  896,  1111 

Bangor  &  Boston  8S.  Co  617 

Bangor  (Me.)  Gas  Light  Co 34,  1161 

Bank  Notes,  Changes  in  Total  of,  and  in 

Deposited  Bonds,  etc 1295 

Bank  of  England  Statements  (weekly). 
See  Monetary  and  Commercial  English 
News. 
Bank  Statements,  New  York,  Boston  and 
Phlla.  (weekly).    See  Bankers' Gazette. 
Bank  and  Trust  Company  Stocks,  Prices 
in  New  York.    See    Bankers'  Gazette 
(weekly).    In  Leading  Cities,  See  Quo- 
tation supplement  (monthly^. 
Banks  of  England,  France,  etc.,  Specie 
Holdings  (weekly).    Hie  Finan.  Situa'n. 
Banks,  National,  Abstracts  from  Reports 

to  the  Comptroller 436,437,    438 

Banks,  National,  Organized  (weekly).  <See 

Commercial  &  Miscellaneous  News. 
Bankers'  Gazette...  19,  69, 122, 171,  223, 
274,  32   ,  375,  427,  480.  539,  595,  647, 
707,  768,   824,   884,  941,     994,     1046, 

1094,  1145,  1194,  1249,  1296,  1342 
Bankers'  <fe  Trust  S.  pplement  Oct.  26. 
See  end  of  this  volume. 

Baraboo  (Wis.)    ity  Water  Works 618 

Barney  &  Smith  Car  Co  80 

Bay  Counties  PowerCo..    .     ... 1266 

Bay  Shore  Terminal  Co.  of  Norfolk,  Va..       81 
Bay  State  Gas  Co.  of  Del..  238,  339,  786,  1113 

Beech  Creek  Extension  RR  1111,1356 

Bell  Telephone  Co.  of  Bunalo 1209 

Bell  Telephone  Co.  of  Canada .139,    446 

Bellaire  Zanesville  &  Cincinnati  Ry  .615,  1312 

Belief onte  (Pa.)  Gas  Co 618 

Bellingham  Bay  &  British  Columbia  RR.  1356 

Bergen  Turnpike  Co 288 

Berkshire  Street  Ry 1263 

Bessemer  Coke  Co  1209 

Bethlehem  Steel  Co 80,  339,  393, 

446,  724,  786,  1013,  1209 

Biddeford  &  Saoo  RR 494 

Bingham  Consol.  Mining  &  Smelt.  Co. 34,    289 

Binghamton  Gas  Works  Co 238 

Biughamton  (N.  Y.)  Ry 1263,  1315 

Birmingham  (Ala.)  Ry.,  Light  &  Power 

Co ..137,235,615,1356 

Bloomington(Ind.)  Gas,  El.  Lt.  *  Heat.  Co.   4v<5 
Blue  Grass  consolidated  Trac.  Co    1207,  1263 

Blue  Ridge  Ry. 137,783,1009 

Bonds,  Prices  of  All  Classes.    Bee  Bank- 
ers' Gazette  (weekly).    See  Quot.  Sup. 
Bonds.    See  Titles,  United  States,  State, 

City,  Muni'  ipal  and  Railroad  Bonds. 
Booie  Rockwell  City  &  Northwest.  Ry...  1207 

Borden's  Condensed  Milk  Co 1209 

Boston  &  Albany  RR  1312 

Boston  Electric  Light  Co 443 

Boston  Elev.  Ry.235,  390,  f  15,  956,  1207  1356 

Bonon&  Maine  RR 31,  81,  183,  235, 

335,337,  553,  7*1,783,  10O7,  1009, 

1061,  1111,  1312 
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Boston  &  Montana  Consol.  .Copper  &  Sil- 
verMintDgCo...  664,  724,  1162,  1209,  1315 

Boston  &  Northern  Street  Ry 183 

Boston,  Phil,  and  Bait.  Stock  Exchange 

Prices  (weekly).    See  Bankers'  Gaz. 
Boston  Suburban  Electric  Companies.  ...  1263 

Boston  Suburban  Electi  ic  Ry  1159 

Boston*  Worcester  Street  Ry 1111, 1159 

Bouton  Water  Co  495 

Boylston  itreet  Land  Co 1162 

Brad  fo  rd  Bordell  &  Kinzua  Ry 1009 

Breadstuff's,  Agricultural  Reports  on. 92, 

354,  574,  799, 1072 
Breadstuff's,  British  Prices,  etc.  (weekly). 
See  Monetary  and  Com.  English  News. 
Breadstuff's  Market  and  Statistics  (week- 
ly.   See  Commercial  Times. 
Breadstuffs,  U.  S.  Exports. 247,  457,  861, 

1072,  1274 
Breadstuff's,  U.  S.  Gov't  Weekly  Reports 
on..42,  92,  148,  198,  247,  302,  354.  404, 

457,  515,  574,  627,  686,    747 

Bridgeport  Gas  Light  Co  ...  .    289,1013 

Brill  (J.  G.)  Co.  or  Philadelphia 1013 

Bristol  (Tenn.)  Gas  &  Eleotric  Co 139 

Bristol  Co.  Street  Ry 235,  494,  615,    899 

British  Columbia  Copper  Co 664 

British  West ingho use  Electric  &  Manu- 

lacturing  Co 1113 

Broken  Arrow  Coal  &  Mining  Co 959 

Broad  Ripple  Traction  Co 137,    183 

Brooklyn  Borough  Gas  Co 618 

Brooklyn  Ferry  Co  1162 

Brooklyn  Gas  &  Electric  Light  Co.... 555,    618 

Brooklyn  Heights  RR    553,  1111 

Brooklyn  Rapid  Transit  Co.. ..31,  81, 390, 

494,  722,  781,  839,  *5  4,  899,  1263 

Brooklyn  &  Rockaway  Be^cn  RR 783 

Brooklyn  Union  Elevated  RR 390,    899 

Brooklyn  Union  Gas  Co 1063 

Brooklyn  Wtiarf  &  Warehouse  Co 139 

Bucvrus  (O.)  Water  Co 1266 

Buffalo  Gas  Co. 1158 

Buffalo  Hamburg  &  Aurora  RR  .82,390,    615 

Buffalo  Natural  Gas  Fuel  Co 1162 

Buffalo  Niagara  Falls  &  Rochester  Ry...    183 
Buffalo  Rochester  &  Pittsburg  Ry...286, 

335,  347,  444,  956,  1009,  1111 

Buffalo  &  Susquehanna  RR 286,389, 

608,  619,    899 

Burton  Stock  Car  Co 959 

Butte  &  Boston  Consol.  Mining  Co 844 

Butte  (Mont.)  Electric  &  Power  Co 139 

Butte  City  Water  Co 186 

g  <algary  &Edmonton  Rv 31 

"    aliiornia  Central  Gas  &  Elect,  Co  339,    901 
California  Gas  &  Electric  Corporation...  1266 

California  Midland  RR 899 

Calir.rnia&  Nevada  RR..  82,  1263,  1312 

California  Northwestern  Ry 444 

California  Power  Co 618,    664 

Calumet  &  Hecla  Mining  Co 235,    393 

Cambria  Steel  Co. .8',  339,  393,446,844,    901 

Cambridge  (Mass.)  Electric  Light  Co 844 

Camden  (West  Va.)  Inter  State  Ry 82, 1263 

Camden  &  Trenton  (Electric)  Ry 956 

Camden  (S.  C.)  Water,  Light  &  Ice  Co. 

*724.  844 

Canada  Atlantio  Ry 954 

Canada  Southern  Ry 614,  1260 

Canadian  Northern  Ry 615 

Canadian  Pac.  Ry.. 335,  444,  551,  556,    722 

Canda  Cattle  Car  Co 34 

CaneBeltRR    444,    956 

Canton  Massillon  (O.)  Electric  Ry..l207,  l'-'t'.LS 

Cape  Breton  Rv  183,1010 

Capital  Freehold  Land  &  Investment  Co.  1162 

Capitol  Syndicate  Cattle  Co 238 

CarnahanTin  elate  &  Sheet  Co 140 

Carolina  Northern  RR 662 

Casein  Co.  of  America  186 

Castner  Electrolytic  Alkali  Co 289 

Catawha  Electric  Power  Co 724 

Cedar  Rapids  (la.)  Water  Co 1358 

Central  Branoh  Ry 31 

central  C  nsumers' Co.  of  Louisville 1013 

Central  District  &    Tinting  Telegraph  Co.  1315 

central  Eureka  Mining  Co. *1 

Central  of  Ga.  Rv.    444,  662.  840,  1061,  1263 
Central  Iron  &  Steel  Co.  of  Harrisburg...      84 

Central  New  England  Ry 337 

Central  Oil  Co 186 
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ral  Pacific  By 

Centra]  Penn   ...una  (Bell)  Telephone  & 

Supply  Co 7^^,  11C2 

Central  Union  Telephone  C«> 84,  339, 

018,  780,  901,  1209 

Central  Vermont  By 956,  i  2di 

Centralla  &  Chester  BB  618 

Oentreville  (Ta.)  Water  Co 1315 

Champaign  & Soath Eastern  Kit loin 

Charleston  Consol  I  &  Eleo.  Co  ..  1312 

Charleston  <£  Kanawha  VaL  Power  A  By.  447 
Charleston  (W.  Va.)  Water,  Gas  &   I 

trio  Co  12GG 

Charleston  a.-  Western  Carolina  i:.\   1207 

Chail  (il.r> 

Obateaugaj  Ore  &  Iron  Co izv>v> 

Obateaugaj  BB 1203 

Chatham  &  Lebanon  Valley  Kit 889, 

1061,1111,  1207 

Chattanooga  Electric  By 183,  1312 

Chos.  &Ohio  By.... 609,65 9, 677,956,  1159 

Chesapeake  &  Western  Kit  899,1355 

Chestnut  Ridge  RB.  of  Peun  1111,1207 

Chicago  &  Alton  Ry 183,  235,  720,  839 

Chioago  Burlington  &  Quincy  By       137, 

188,235,  286.  286,  :iu0.  494,780,  787, 

8 12,  899,  1010,  1061,  1111,  1207, 1312 

Chioago  Citv  K  v. 444 

Chioago  &  Dcsplalnes  Valley  Elec.  By  ..  183 
Chic.  &  East.  111.  RB  ...286,  552,  660,  1207 
Chic.  Great  Western  By. ...137,  1*3,  444, 

493,  551,  565,  615,  722,  788,  1207,  1263 

Chicago  Indianapolis  &  Louisville  By 

137,183,611,    662 

Chioago  &  Joliet  Electric  By... 183,    722 

Chicago  June.  By.  &  Union  Stock  Yds.  Co.    140 

Chic.  Mil.  &St  P.  Ry 550,  5«2,722,    842 

Chioago  &  Northwestern  Ry...28ft,  291, 

4-11,  1010,  1159 

Chicago  Peoria  &  St.  Louis  Ry 183 

Chicago  Bock  IslaDd  &  Pac.  By  184,286,  1263 
Chicago  St.  Paul  Minn.  &  Omaha  Ry..     ■  1159 

Chioago  Telephone  Co 447,1266 

Chicago  Terminal  Transfer  RR.662,  719, 

738,783,1111,1159 

Chicago  Tin  Plate  &  Can  Co. 140 

Chicago  Transfer  &  Clearing  Co. ...1063, 1159 
Chic igo  Union  Traction  Co...  .  31,182,  236 
Chicago  Union  Transfer  Ry..l063,  1159,  1207 

Chicago- Virden  Coal  Co 844 

Chicago  &  Western  Indiana  RR 31,    444 

Choctaw  Oklahoma  <fc  Gulf  RR...82,  137, 

722,783.  1061,  1111,1261,1263, 1312, 1356 

Cincinnati  &  Eastern  Electric  Ry.  137 

Cincinnati  Gas  &  Elec.  Co. . . .      ..34,  447,    618 

Cincinnati   Georgetown   &    Portsmouth 

RR 722,1010,1207   1263 

Cincinnati  Hamilton  &  Dayton  Ry 839 

Cincinnati  Hamilton  &  Dayton  Traction 

Co.  31, 1061,  1111 

Cincinnati  Jackson  &  Mackinaw  Ry..31,      82 

Cincinnati  Lebanon  &  Northern  RR 662 

Cincinnati  New  Orltans  &  Texas  Pacific 

Ry ,31,236,444,722,1010,1061,  1354 

Cincin.  Newport  &  Covington  (Elec.)  Ry.  390 
Cincinnati  Northern  RR..  .137,  615,  783,  1010 

Cincinnati  Richmond  &  Muncie  RR 1312 

Cincinnati  Traction  Co 1111 

Citizens'  Electric  Light  &  Power  Co.  of 

Houston 1162,1266 

Citizens'  Electric  Light  &  Power  Co.,  St. 

Louis 959 

Citizens'  Gas  Co.  of  Bridgeport.. 289,339, 1315 
Citizens'  Gas  Co.  of  Fairmount,  Md  1063 

Citizens'  Gas  &  Fuel  Co.  of  Terre  Haute.  1315 
Citizens'  Light  &  Power  Co.  of  Newark. . .  186 
Citizens'  Water  Co.  of  Washington,  Pa...  1063 
City  of  Chicago  Brewing  &  Malt  ng  Co. . .  34 
City    &    Suburban    Lighting,   Heat    & 

PowerCo. 959 

City  Water  Co.  of  Cedar  Rapids,  Iowa. ...  1359 

Claflin  (H.  B.)  Co 81, 1266 

Clarksburs  Fuel  Co  786 

Cleveland  Akron  &  Columbus  Ry 955 

Cleveland*  Buffalo  Transit  Co 1061, 1209 

Cleveland  Cin.  Chic.  &  St.  Louis  RR.  .82, 

137,  390,  441,  491,  497,  956,  1061,  1356 

Cleveland  City  Ry .184,1061,1356 

Cleveland  Electric  By. ..31,  1061,1312,1356 

Cleveland  Elyria  &  Western  Be 337, 1207 

Cleveland  Lorain  &  Wheeling  Ry 236,  953 

Cleveland  &  Pittsburg  RR 783, 1159 

Cleveland  &  Southern  Electric  Ry..  .236, '  337 

Cleveland  Stone  Co 664 

Cleveland  Traction  Co  1061 

Cluett,  Peabody  &  Co.  of  Troy 140 

Coahuila  &  Pacific  RR 1263 

Cobre  Grand  Cop  Co.  of  Sonora.  Mex.289,  1266 
Coin  and  Bullion.    Prices  in  New  York, 

see  Bankers'  Gazette  (weekly).    Prices 

in  London,  see  Mon.  and  Com.  English 

News. 

Colonial  Brewery  of  New  York 844,1063 

Col.  Fuel  &  Iron  Co.,140,  393,  552,  559,  1266 

Colorado  Midland  By 841,1111,1312 

Colorado*  Northwestern  Ry 662 

Colorado  &  Southern  By...- 444,  611 

Colorado  Spgs.  &  Cripple  Crk.  Dist.  By..  1111 

Colt's  Arms  Co.  of  New  York 34,    140 

Columbus  Buckeye  Lake  &  New.Trac.Co.  1159 

Columbus  (O.)  Citizens'  Telephone  Co 1266 

Columbus  (O.)  Edison  Co  1162 

Colum.  Grove  City  &  So' west'n  Eleo.  Ry.  783 
Columbus  &  Bock.  Coal  &  Iron  Co. .1209, 1315 
Columbus  Kinkora  &  Springfield  RR.723,    899 

Columbus  Lima  &  Milwaukee  Ry 286,    956 

Columbus  Sandusky  &  Hocking  RR..553, 1263 

Columbus  Wellston  &  Southern  RR 1207 

Commercial    Epitome.    See  Commercial 

Times. 
Commercial  &  Miscellaneous  News. .17, 

66,   119,   169,   221    271,  320,  373,  425, 

478,  536,  593,  645,  705.  766,  821,  882, 

939,  991,  1044,  1092, 1143, 1192, 1246, 

1294,  133  > 
Commercial  Paciflo  Cable  Co.  844, 1013, 1113 
Commercial  Times  .37,  87, 143, 193,  210, 

296,  349,  399,  449, 510,   569,  622,  681, 

742,  795,  857,  915,  96=>,  1014,  1067, 

1118, 1168, 1218, 1269, 1319, 1365 


Pali. 
Computing  Scale  Oo.ol  \morlea — 101  :t,  L210 

Concord  Electric  Co 84,    289 

ord  Land  &  Watei   PowerCo 34,    289 

Concord  &  Montreal  BB 956 

r.l  |N.  II.)  Street   By 81 

Conn.  By.  «v  Lt|  82,  783,  842,  852 

Conneetln  Philadelphia.. 890 

Consolidated  Car  Flea!  ugOo 289 

I  dated  Cattle  Car  Co. 34 

Consolidated  Coal  Co  of  St.  Louis  ...289,    339 
Consolidated    Electric    Light,    Heat    & 

Power  Co.  of  Poughkeopsie 23  < 

illdated  Q  I  Baltimore... 618,  6«2 

Consolidated  Gas  Co.  of  N<  w  York.. .186,    495 

CobsoL  Gas  A  Ughl  Co.  of  Tilllu,  &c 238 

Consolidated  Lake  Superior  Co..  34,  238, 

289,786,  1109 
Consolidated  Ry.,  Lighting  &  Refriger- 
ating Co 84,1266 

Consul.  By.  &  Power  Co.  of  Salt  Lake....    337 

Consolidated  Itubbci  lireCo  84 

Consol.  Telep.  Cos  of  Pa.    238,724,901,1013 

Consul.  Telephone  &  Telegraph  Co 34 

Consol.  Tobacco  Co. .339,  447,  618,  662, 

680,  724,  844,  1210, 1359 
Consol.  Trac.  Co.  of  Pittsburg,  etc.... 553,    723 
Consols,  Daily  Prices  of ,  In  London.    See 
Mon.  and  Cum   English  News  (weekly). 
Consumers'  Brewing  Co.  of  Rosselyn,  Va.    724 

Continental  Paper  Co  786 

Continental  Tobacco  Co.  147,  1210,  1266,  1359 
Copper  Bange  Consolidated  Co    .  ..1210,1315 
Cotton— See  al<>  Editorial  Index. 
Do       Agric.  Dept  Reportson, monthly. 

40,  245,  300.  514,  745,  1222, 
Do  Alabama  Amieultural  Reports.  456 
Do       Amount  in  Sight  (weekly). 

Do       Amount  in  Sight  lor  season 513 

Do       Central  AsiaCroi 299,  1222 

Do       Columbia  (S.  C.)  Exchange 299 

Do       Consumption  in  Europe 146, 

353,573,1071,1322 
Do       Consumption      and      Overland 

Movement 245,746,  968,  1222 

Do       Crop  Apportioned  to  States 685 

Do       Crop  Estimates  1171 

Do       Egyptian  Crop 919,1021,1368 

Do       Egyptian.Report  byCable(wkly). 

Do        Exports  ...247,  457.  862,  1072,  1274 

Do       Exports  of  Yarns  and  Cloth  from 

Great  Britain  ...244,  455,  919,  1369 
Do       Exports  of  Yarns  from  India  to 

China 1071 

Do       Fall  River  Mill  Dividends 453 

Do       First  Bales       .    245 

Do  Govt.  Reports  (weekly) ..  .40,  90, 
146,  197,  245,  300,  353,  403, 
453,  514,  573,  626,  685,  745, 

798,861,919,    968 
Do       Height  of  Ri  vers  ( weekly) . 
Do       Interior  Towns  Movem't  (w'kly). 
Do       In  Vicinity  of  Weldon,  N.  C...    352 

Do       Japanese  Yarn's  Rival  919 

Do       Liverpool  Market  (weekly). 
Do       Manchester  Market  (weekly). 
Do       Manufactures,  Exports  of,  from 

United  States  .245,  861,  1018,1272 
Do       Marketanrl  Statistics  (weekly). 
Do       Meridian  Board  of  Trade  and  Ex- 
change     403 

Do  Mexican  Boll  Weevil  In  Texas.  1272 
Do  N.  Engl.  Mill  Situation.. 403.  918,  1021 
Do  New  Orleans  Exchange.  ...1222,1272 
Do       N.  Y.  Exchange.^  16, 1121, 1272,  1322 

Do       Norfolk  Exchange    969 

Do       Overland  Movement  (weekly). 

Do       Port  Movement  (weekly). 

Do       Quotations  for  Middling  (W'kly). 

Do       Raising  in  West  Africa 860 

Do       Reduction  in  Price  of  Prints 1121 

Do       Savannah  Exchange 1071 

Do       Shipboard  not  Cleared  (weekly). 
Do       Southern  Mills  and  Union  Labor.    455 
Do       State  Weekly  Bulletins. 300,  403,    453 
Do       Temperature  and  Rainfall  Aver 

ages  by  Months 455,    456 

Do       Texas  Weather  Crop  Bulletin. 

90, 1 17,  197,  798,  860,  919,    968 
Do       Visible  Supply  (Weekly). 
Do       Weather  Record  by  Months.. 454, 

455, 1019 
Do      Weather  Reports  by  Tel.  (w'kly). 

Cramp  Steel  Co  35 

Cross  Country  (Electric)  RR 184 

Crucible  Steel  Co.  of  America 393, 

618,  841,844,901,1210,1339 

Crude  Rubber  Consolidation 1356 

Crystal  Water  Co.  of  Staten  Island 1063 

CubanSteel  Ore  Co 35 

Cumberland  Coal  &  Coke  Co  1114 

Cumberland  Electric  Light  &  Power  Co  .    289 
Cumberland   (Bell)  Telephone  &    Tele 

graph  Co 84,  283,724, 1315 

Cumberland  Valley  Telephone  Co 1266 

Curtice  Brothers  Co.  (Rochester) 84 

Cuyahoga  Steel  &  Wire  Co  84.1063 

Dakota  &  Great  Northern  Ry 184 
alias  Consol.  Electric  Street  Ry 286 

Dallas  Fort  Worth  &  Gulf  Ry 236 

Damuji  Co.  of  Cuba 9.^9 

Danbury  &  Harlem  Traction  Co 956 

Davenport  (la.)  Water  Co....  1210, 1266, 1359 

Dawson  Ry 899 

Dayton  Covington  &  Piqua  Traction  Co. .    286 
Dayton     Germantowu     &    Middletown 

Traction  Co 31 

Dayton  &  Lebanon  (Electric)  RR 1312 

Dayton Springti'd  &Urbana  Eleo.  Ry.286, 1312 

Dayton  &  Troy  Traction  Co 286 

DaytonUnion  Ry 1263,  1312 

Davton  &  Xenia  Transit  Co 82 

De  Bard >-leben  Coal  &  Coke  Co 724 

Delaware  County  Gas  Co.  1315 

Delaware  &  Hudson  Co 32.  337,  956, 

1111, 1159, 1263 
Delaware  Lackawanna  &;West.  RR..287, 1010 

Denison  &  Sherman  RR  842 

Denver  &  Rio  Grande  RR.137, 184,  286, 

492,  506,  615, 842, 1010 


Page. 
Denver  *  Salt  Lake  Ry.  Tunnel  &Mln- 

IngOo 82 

pes  Moines  (la.)  Edison  Light  Co 84 

low; 
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lietn.it  <V  Mae);  I  ii. i.    I:     660,   1201 

Detroit  Mackinac  &  Marquette  BB    786,    959 

Di  1 1  "it  &  Northwi  Btern  By 891,  494,    615 

Detroit*  Pontine  Itv. 337 

ill  Pontlac  Lap*  i  t  A  Nor.  Ele< .  By..  956 
DetBooh  iter  Borneo*  Lake  Orion  By.  236 
Detroit  Southern  BB.  ...728,  956,  1  1j9,  1261 

Detroit  Telephone  Co 35 

Detroit  &  Toledo  Shore  Line  BB  899 

Detroit  United  Ry l:;?,  236.  337,  391, 

494.  7,  loci,  1111 

lit  Utica  &  Borneo  Electric  Br.  ...  236 
Detroit  Ypsilauti  Ann  Arbor  &  Jackson 

By 957,  1159,  1207 

Diamond  Match  Co. ...84,  135,  1  10,  238, 

495,  724,  1003 

Diamond  Rubber  Co  1315 

Diamond  State  Steel  Co 1359 

Distilling  Co.  of  America 136,393, 

842,  X44,  897,  959,  1162,  1315 

Dithridgo  Steel  Car  Co 35 

D  lgeville  <N.  Y.)  Llectric  Light  &  Power 

Co  289,    724 

Dominion  Coal  Co 30 

Dominion  Iron  &  Steel  Co.661,  680,959, 1267 

Dominion  Securities  Co. 393,1312 

Dover  Somerswoith  &  Koch.  Street  By...    842 

Doylestowu  &  Kastou  Street  By 783,    842 

Duluth  Gas  &  Water  Co  238 

Duluth  Transfer  Ry 1356 

Dunham  (James  H.)  &  Co.  of  New  York..      35 

I^ast  Boston  Gas  Co 140 
-*ast  Jersey  Traction  Co  1312 

Ea8ternMilling&ExportCo.84,  140,  786,    901 

Eastern  Steamboat  Co         786 

Eastern  Steel  Corporation 786 

Eastern  Sugar  Co 447 

Eastman  Kodak  Co  .   902,1114 

Easton  (Pa.)  Consolidated  Flectric  Co 1316 

Economy  Light  &  Bower  Co.  Joliet,  111 .      844 
Edison  Elec.  Co.  of  Los  Angeles.447,  618,    680 

Edison  Elec.  111.  Co.  of  Boston 140, 

186,680,786,  1114,1210 
Edison  Elec.  111.  Co.  of  Savannah  ..lltj2,  1267 
Edison  Light  Co.  of  Grand  Rapius,  Mich.    1162 

Eel  River  RR  391,    553 

Eg  Baking  Powder  Co.  of  New  York...    186 

Eldorado  Lumber  Co  140 

Electee  Co.  of  America 84,238,289,    495 

Electric  Co.  Stocks.    See  Quo.  Surr. 

Electric  Lighting  Co.  of  Mobile 1162 

Electric  Storage  Battery  Co 959 

Electric  Vehicle  Co  ...        .495,  786,  959, 1162 

Electrograph  Co.  of  America 1210 

Elgin  Aurora  &  Southern  Trac.  Co.  ..783, 1010 

Elizabeth  (N.J.)  Telephone  Co  496 

Eliz.  Plainfleld  &  Cent.  Jersey  (Street)  By  1312 

Elkhart  (Ind.)  Electr.c  Co. 187 

Elmira  Steel  Co  140 

ElPaso  Electric  Co 494, 1010,1356 

El  Paso  (Texas)  Electric  BR 494 

Emery  Consolidation  . 959 

Empire  Consol.  Quicksilver  Mining  Co..  .    959 

Empire  Steel  &  Iron  Co 902,1210 

English  Correspondeace  and  Cable  Re- 
ports ( weekly).  See  Monetary  and  Com- 
mercial English  News. 
Equitable  Gas  Light  Co.  of  San  Francisco. 

84,339,393,    618 
Equitable  Illuminating  Gas  Light  Co.  of 

Philadelphia 3  «3,  959, 1210 

Erie  RR  ..137  235,  389,  391,  395,  444, 

615,  1010 
Erie  Telegraph  &  Telephone  Co.. 84,  555, 

902. 1162,  1210,  1267.  1316,  1359 

Eufaula  (Ala.)  Water  Works  Co 339 

Eureka  Springs  Ry 899 

Evansville  &  Terre  Haute  RR.. 553,  612, 

615  843     899 

Everett  (Wash.)  Ry.  &  Electric  Co . .'. .'  1111 

E verson  Stee  1  Corporation 239 

Excelsior  Coke  &  Gas  Co.  of  Topeka 140 

Exchange,  Sterling,  Market  and  Prices. 
Se..  Bankers'  Gazette  (weekly).  See 
Quotation  Supplement  (monthly). 
Exeter  Hampto  i  &  Amesbury  Stret-tjRy.  843 
Exports  and  Imports  of  Merchandise  and 
Specie  at  New  York,  Value  of  (weekly). 
See  Commercial  &  Miscellaneous  News. 

Failures 167,  423,  643,  819,    820 
air  Haven  &  Westville  (Elec.)  RR.32,      82 

Fairmount  (W.  Va.)  Coal  Co.        84 

Faribaul-  (Minn.)  Con.  Gas  &  Eleo.  Co...    724 

Federal  Chemical  Co  902 

Federal  Gas  &  Fuel  Co 35, 187, 1162 

Federal  Match  Co 1063 

Federal  S.  S.  of  Chicago 239 

Federal  Telephone  Co  447 

Findlay  Ft.  Wayne  &  Western  Ry 1111 

Fisheries  Co 35 

Fitchburg  RR 615,  662,  1112, 1312 

Flat  Top  Coal  Land  Association 140,  1114 

Foreign  Trade  New  York  City 273 

Fort  Plain  &  Richfield  Springs  Ry 32,    615 

Fort  Scott  (Kan.)  Water  Hupply  Co 1063 

Fort  Worth  &  Rio  Grande  Ry 137 

Fort  Worth  Stock  Yards  Co 339 

Forward  Reduction  Co 187 

Franchise  Tax  in  Illinois.  -.      902,1114,1162 
Franchise  Taxation  in  N.  Y.  State.82,  786, 1267 

Frankfort  <t  CincinnatiRR 391 

Frederick  &  Middleto  wn  Electric  Ry 287 

Fremont  (O.)  GasElect.  Light*  PowerCo.  1267 
Frostburg  Eckh.  &  Cumb.  (Md.)  Elec.  Ry .      32 

Gadsden  &  Attalla  Union  (Eleotrio)  Ry.  236 

aines  «  ille  &  Dahlonega  (Ga. )  Elec.  Ry .  615 

Gainesville  *  Gulf  Ry 616,  783 

Galveston  Wharf  Co 959 

Gas  Consumers'  Ass'nof  the  U.  S 239 

Gas  Licht  Co.  of  Augusta,  Ga. 680 

Gas  &  Electric  Co.  of  Bergen  Co.,  N.  J. . . .  680 
Gas  Stocks.     See  Com.   and  Mis.  News 
(weekly).    Bee  Quot.  Sup.  (monthly). 
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Pagk. 
,  00.140.339,496,1162.1367 

§e^^town*I«^ton Traction  Co....  1010 
Georgia  Florida  &  Alabama  By 32 

g^iSa^o&Flor.daRy 391.  448 

Me*.  &  Telep.  Co.  of  Savannah.     140 
GU^V*lleyGriobe&  Northern  Ry..  616,  I  108 

Gila  Valley  ^negation  Co 140 

GilaWaterCo 110,    l|7 

Ollobrlst  Transportation  Co.  ...     .... —    -•>•' 

Glenwood  &  Polytechnic  College  St.  Ry..  I  180 

Gloucester  (Mass.)  Water  supply  Co 845 

glucose  SugTRef.  00.288,7*$  8  12,  P60,  1013 
Gold  Export* and  Imports  at  New  \ork 
(weekly).  NieCom.  muI  Mia.  News. 

Ooldsbofo  (N.O  Water  Co 289,1063 

Gordon  Telephone  Co 845 

Gottlieb  Baursohmidt  Straus  BrewlnsrOO. 

Grameroy  S'garCo 9G0 

Grand  Junction  (Cal.)  Electric  &IMfg.  Co.    187 

Grand  Rapids  A  indianaRR 843 

Grand  Trunk   Ry 391,1112 

Great  Falls  4  Canada  Ry..287,  662, 1010,  1 112 

Groat  Lakes  Tow  Ing  Co 184 

Great  Nort  In  rn  Paper  Co 1063 

Great  Northern  Ry..   184,  287,  662,  780, 

783,  895,  003.  1061.  1160,  1207,  1356 

Great  Northern  Ry.  of  Canada 32 

Grout  Wist  (in  Cereal  Co 35 

n  Bay  &  Western  RR 662 

Greene  Consolidate!)  ("upper  Co 1267 

Gull  Coast  Shipbuilding  &  Dry  Dock  Co..  1063 
Gulf  &  Ship  Island  RR 1112,1312 

Hackeusack  Land  Co 85 
ai  kensack  Meadows  Co 900 

Hall  Signal  Co  842,1359 

Hamilton  &  Lindenwald  Elec.Tran.Co.S2, 1356 

Hammond  Co.  (G.  H.) 1210 

Hampshire*  Worcester  Street  Ry 1313 

Hannibal  (Mo.)  WattrCo 35 

Hargraves  Mills 960,  1013 

Harper  &  Brothers 1013 

Harrison  Brother  &  Co.   (Incorporated) 

of  Philadelphia 393,    447 

Hartford  Electrio  Light  Co 447 

Hartford  &  Springfield  Street  Ry 137 

Hartford  Street  Ry 1160 

HartuiauMfg.  Co .348,  1063,  1316 

Harvey  Steel  Co.  of  N.  J 289 

Harvey  United  Steel  Co.,  Limited.... 289,  447 
Havana  Commercial  Co.. 902, 1013, 1063, 1210 
Haverstraw  (N.  Y.)  Light  &  Fuel  Gas  Co.  1210 

Helena  (Mont.)  Power  &  Lu-ht  Co 843 

Hempstead  (N.  Y.)  Water  Co 447 

Henderson  B i  idge  Co 391,444,723,    960 

Herkimer  Co.  Electric  Light  <fe  Power  Co.  724 
Herkimer Moh'wk  Ilion&  irankf  t  Ky.32,    337 

Herring-Hall-Marvin  Safe  Co 1316 

Highland  Land  &  Water  Co.  of  Maricopa 

Co.,  Arizona 960 

Hocking V.Ry.,234,  236,  659,  675,958, 

1112, 1356 
Holman  Locomotive  Speeding  Truck  Co..  393 
Home  Telephone  Co.  of  Trenton,  N.  J.618, 1267 

Houston  Electric  Co   957, 1112 

Houston  (Texas)  Light  &  Power  Co  .  1267 

Houston  Oil  Co       141,    289 

Houston  (Texas)  Elec.  St.  Ry....494,  784,  957 
Houston  &  Texas  Central  RR  ..137,  236, 

287,  391,  494,    957 

Hudson  Coal  Co 1163 

Hudson  Tunnel  Ry 1313 

HudsonVRR..391,  899, 1061,  1160,  1207,  1356 

Huntington  (N.  Y.)  Light  &  Fuel  Co 724 

Huntsville  (Ala.)  Gas  Light  Co 1210 

Illinois  Brick  Co 1013 
llinois  Central  RR...  82,  137,  287,  391, 

658,665,843,1112,1263 

Illinois  Southern  Ry 287,    445 

Illinois  Sugar  Ref  ning  Co 496 

Illinois  Telephone  &.  Telegraph  Co 394 

Imperial  Elec.  L.  &  P.  Co.  of  St.  Louis.. ..    794 

Independent  Sugar  Refining  Co. 239 

Independent  Union  Telephone  Co 1267 

Indiaim  Dt  catur  &  Western  Ry 957 

Ind.  Illinoi«&IowaRR.  660,  662,  840,1356 

Indiana  Water  Co.  of  New  Albany 35, 1013 

Indianapolis  &  Eastern  Traction  Co 1160 

Indianapolis  &  Greenfield  Rapid  Tran.  Oo.    184 

Indianapolis  Light  &  Power  Co 1063 

Indianapolis  &  Logansport  Traction  Co..    236 

Indianapolis  Street  RR 138,    184 

Industiial  Stocks,   etc.,   Prices  of.     See 

Quotation  Supplement  (monthly). 
Insurance  Stocks.Prices  in  Leading  Cities. 

See  Quotation  Supplement  (monthly). 
International  Bell  Telephone  Co.  Lim.141,    239 

International  Fire  Engine  Co 141 

Internat.  &  Gt.  No.  RR.287,  391,  445,  784,  1356 
International  Light,  Heat  &  Power  Co....    902 

International  L.,  H.  &  P.  Co.  of  Ihila 1316 

International  Navigation  Co 9rO 

Intern'lPaperCo.390,39 4, 447,  794,  845, 1 1 63 
International  S-.lt  Co.394,  724,  902,  1064,  1163 

International  Silver  Co  1267 

International  Steam  Pump  Co 81,  1114 

International  Traction  Co.  of  Buffalo 336 

Interoceanic  Ry.  of  Mexico 1112, 1264 

Inter-Ocean  Te  ephone  &  Telegraph  Co..      35 

Int- r-State  Brick  Co 187 

Inter-State  Commerce,  Commission 138 

Inter-State  Consul.  Street  Ry.  of  Mass 236 

Inter-State  Ind.  Telep.  &  Teleg.  Co.. 1064,  1210 
Inter-State  Telephone  Co.  .  187,28V,  496 
Inter-State  Telep.  Co.  of  Little  Falls,  N.  Y.  618 
Inter  UrbanSt.Ry.of  Mt.Vrnon.N.Y.lltO,  1264 
Investment  and  Railroad Inielligence.28, 

78,  131,  180,  232,  283,  332,  384,  439, 

489,  548,  604,  «56,  716,  777,   833,  893, 
950,  1C04,  1055,  1103,  1154,  1203, 

1258, 1305, 1351 
Investors'  Supplement  (published  last 

Saturday  every  third  month  (for  July 

and  Oct.)  will  he  found  at  end  of  this 

volume. 


Page. 
Iowa  Central  RR.138,  L(  1,236    194,  399, 

967,  IU59,  1061,  1200,  12  17 

Iowa*  st.  I  oula  By 1010 

iron  Ore !  '  ' 

[ronSteamboa  N't  w  York 35 

Isthmus  Co..  .  289 

[thaoa  (N.  V.)  Light  &  Water  Co 1013 

Jack-!, n  Co.  (Lloyd  L.) 
erseyi  ltyHob.&PatEy.l38,184,23««l    337 
.i.  i  ey  City  Water  supply  Co 


field,  England. 141.    902 

JewittCity  (Conn.)  Water  Co 1316 

Johnstown  (Pa.)  Pi    h  ogi  c  Ry 662,  L813 

Jute  Crop  of  Bengal.. 088 
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auawiia  &  Hot-king  Coal  &  Coke  Co.. 

'23!t    1  3"  9 

Kanawhn  &  Michig;  nJRy 23  1,  fOO,  1356 

Kansas  O.  ClintnA  Springf.  Ry.lM,  23«,    723 
Kansas  City  H.  Scott  &  Memphis  RR.236, 

391,  843,900,  1160,  1165,  1264 

KansasCitA  Gas  Co 136 

Kansas  City-Leaven  worth  Ry 494 

Kansas  City  Memphis  &  Birm.  RR 337 

Kansas  City  Mexico  &  Orient  RR 82,    612 

Kansas  City  &  North.  Connecting    RR. 

194,  '  62.  843,  957,  1061,  1207 
Kansas  City  Peoiia  &  Chicago  Ry....  1061 
K.C.  Southern  Ky.. 616,723, 1206,  1207, 

1310,1356 

Kansas  City  Stock  Yards  Co 318,  1163 

Kansas  City  Suburban  Belt  Ry  616,  1010 

Kansas  City  Watkins  &  Gulf  Ry 32 

Kansas  Southwestern  RR 843 

Kenosha  (Wis.)  Street  Ry 1160,  1264 

Kensington  Elec.  Light  Co.  of  Phila..49H,    680 

Kentucky  Western  Ry 957,12*4 

Keystone  Car  Wheel  Co.  of  Pittsburg 1163 

Keystone  Telephone  Co.  of  Philadelphia..    902 

Kings  Co.  Electric  Light  &  Power  Co 791 

Kingston  (N.  Y.)  Consolidated  RR 1160 

Kingston  &  Pembroke  Ry 445, 1160 

Kirby  Lumber  Co 141 

Knickerbocker  SugBr  Refln.  Co... 239,  289,  845 

Knoxville  (Tenn.)  traction  Co 1112 

Knoxville  (Tenn.)  Water  Co 141 

Kodak  Limited 1114 

Kokomo  (Ind.)  Water  Co 618 

La  Belle  Iron  Works  Co.  of  Wheeling,    902 
ackawanna  Iron  &  Steel  Co 1163 

Lack.  &  Wyoming  Valley  Rap.  Tran.  Co..    184 

Laclede  Gas  Co.  of  St.  Louis 141 

La  Crosse  (Wis.)  Gas  &  Electric  Co  1163,  1316 

La  Grange  (HI.)  Gas  Co 845 

Lake  Erie  Alliance  &  Wheeling  RR...184,  7H4 

Lake  Erie  &  Detroit  River  Ry 616 

Lake  Erie  &  Western  RR. .1260 

Lake  Shore  Electric  Ry.  of  Cleveland  .. 

287,  784,  843,  1010,  1313 
L.  S.  &M.  S.  Ry...  391,663,1061,  1260. 

1264,  1356 

Lake  Shore  Transit  Co.  of  Cleveland 141 

Lake  Street  Elevated  RR.,  Chicago....  32,    138 

Lake  Superior  &  Ishpeming  Ry 1207 

LakeTahoe  (Cal.)  Ry.  &  Transport.  Co...  1160 

Lancaster  &  Chester  RR 491 

Lancaster  &  HamdenRy 957 

Lancaster  Co.  Ry.  &  Light  Co 236 

Land  &  River  Co.  of  Wis 1163,  1210, 1267 

Lansing  City  Electric  Ky 957 

Lansing  (Mich.)  Sugar  Co 348,    394 

Lanston  Monotype  Co 1114 

Lehigh  &  Hudson  River  Ry 1157, 1264 

Lehigh  &  New  England  RR 138 

Lehigh  Power  Co.  of  Easton,  Pa 1013 

Lehigh  Valley  Brewing  Co 845 

Lehigh  Valley  RR 138,663,1207 

Lehigh  Valley  Traction  Co 82, 138, 

391,  6D  ,  1010,  1112,  1160,  1313 
Lewiston  &  Auburn  (Me.)  Elec.  Light  Co.    496 

Lexington  &  Hoston  Street  Ry 82 

Lexington  &  Eastern  Ry 663,    843 

Ley  land  Line  SS.  Co 187 

Ligoner  Valley  RR 1061 

Lincoln  (Neb.)  Gas  &  Electric  Co 85 

Liquid  Air  Power  &  Automobile  Co 187 

Little  Kanawha  RR 1061,  1112 

Little  Rock  Traction  &  Electric  Co 784 

Logansport  &  Toledo  Ry 553,  1010 

Lombard  Investment  Co.. 902 

Lonaconing  Midland  &  Frostbnrg  Ry  ...      32 

Long  Island  RR 32,  389,391,  612, 

1011,  1160,  1207, 1264 

Long  Island  Electric  Ry 391 

Long  Island  Extension  RR    1264 

Long  Island  Water  Supply  Co 724 

Loriilard  (P.)  Co 1267 

Los  Angeles  City  Water  Co 85,  187,    496 

LosAntrelesRy 1208 

Louisiana^  Northwest  RR 957 

Louisville  Bridge  Co 957 

Louisville  Ry 494,  1208 

Louisv.  Anchorage  &  Pierce  Val.Elec.Ry.    391 

Louisville  Henderson  &  St.  Louis  Ry 442 

Louisville  Home  Telephone  Co 902 

Louisville  <fc  Nashville  RR..80,  82,  335, 

337,391,  719,  726,  i  00,  1160 

Lowell  &  Boston  St.  R, 494 

Lynchburg  (Va.)  Cotton  Mills  Co 35 

Lynn  &  Boston  Stiett  RR 184 

MM  acbeth-Evans  Glass  Co.  of  Charleroi.    447 

i» J  aeon  Dublin  &  Savannah  RR 184 

Madison  County  (N.Y.)  Gas  &  Electric  Co.  1211 

Madison  (Wis.)  St.  Ry 494 

Madison  (Wis.)  Traction  Co -94,    663 

Maine  Central  RR 442,  1007 

Mamc  S.  S.  Co 8;-,  1013 

Mauaos  Ry  1208 

Manchester  &  Lawrence  RR 12' 4 

Manhattan  Ice  Co  ...     394 

Manhattan  (Elevated)  Ry.138,  336,  72?, 

1057,1061,  1C08 

Manhattan  Soda  Water  Co. 1163 

Manhattan  Telegraph  Co 1356 

Manitoba  &  Northwestern  Ry 616 

Mansfield  Savannah  &  Wellington  RR...    900 


H. 

Manufactured  Rubber  Co  j^ii 

Manufacturers'  Light  A  Heat (  o.l  11,618,  794 
Manilla   till  .1(8.      See   QUOTA! 

SUPl-l   I.MI.N  1    (HUM. Ill 

q1  Wireless   I  .  of  Amen 

Mai  iti tin-  Can »l  Co.  of  Nicaragua,  etc  1267 
Maikel  St.  Kv.  oi  San  BTanoisoo.391,616, 

1011, 1 
Marti  oro  &  Wostboro  Street  B 

Mar  leu  00     35,     Till 

Man  lam  i  Brewing  Co 85, 

Maryland  Eleotrlo  Ry.  of  Baltimore 

Mason  City  A  Fort  Dodge  RB    819 

Massachusetts  Eleotilc  Companies. .184 

391,553,900,  1112,  1264,  1310,1313 

Massachusetts  Telephom  jr'hCo..    8*5 

Massillon  <fc  C  c\  eland  Coal  <  o 71  •  I 

Massillon  <".)  Coal  Mining  Co 141 

Mem  his  Helena  &  l  outsiana  By 1160 

Merchandise  Stocks  at  New  York  (momh- 

1\)  32,  240,510,  712,  101  1,  1218 
Mergeuthaler  Linotype  Co. ...845,  1110, 1267 

Menlmao  Mfg.  Co    33 

Metropolitan  District  Elec.  Traction  Co., 

Lim.,  of  Loudon 337 

Metropolitan  St.  Ry.  of  Kansas  City  138, 

1160,  1313 
Metropolitan  Street  By.  of  New  York. 32, 

138,206,  2H7,  613,  616,  843,  1160,  1208 
Mexican  Central  Kv.        ...337,494,900,    967 

Mexican  Coal  <fe  Coke  Co 618 

Mexican  Eastern  Ry 1264 

Mexican  International  Ry 553,    784 

Mexican  National  RR.f53,  784,843,900, 

1061,  1112, 1160,  1208 

Mexican  National  Ry.,  Limited 785,    900 

Mexican  Northern  Ry /->-«■> 1011 

Miami  &  Erie  Canal  Trans.  Co....... 1316 

Miami  Valley  (O.)  Gas  &  Fuel  Co 29 

Mulligan  Ceut.RR.337,  616,  1061,  1208,  1260 
Michigan  Portland  Cement  Co..  ..35,  141,  1267 

Michigan  Steamboat  Co 724 

Michigan  (Hell)  Telephone  Co 902,  1211 

Michigan  Traction  Co 445,1208 

Michigan  &  West  Shore  Traction  Co 663 

Middleboro  Wareham  &  Buzzards   Bay 

Street  Ry 843,1264,1313 

Milf ord  Attlebore  &  Woonsocket  Ry .  236,    3£  2 

Milford  &  Uxbridge  Street  Ry 1356 

Milwaukee  Burl.  &  Lake  Geneva  RR.445,  553 
Milwaukee  Elec.  Ry.  &  Light  Co.. 32,  445,  1313 

Mineral  Range  RR 32,616,    785 

Mining  Stock  Prices.    See  Quot.  Sup. 

Minneapolis  General  Electric  Co 443 

Minneapolis  &  St.  Louis  RR...953,  961, 12f  4 
Minneap.St.  P.&  Sault  Ste.  Marie  Ry.185,  8  97 

Minnesota  Thresher  Co 141 

Miscellaneous  Securities.  See  Quotation 
Supplement  (monthly). 

Mississippi  Valley  Transit  Co 82,    236 

Missouri  Edison  Co.  of  St.  Louis 794 

Missouri  &  Kansas  (Bell)  Telephone  Co..  1267 
Missouri  Kansas  &  Texas  Ry..389,  494, 

609,  843,  957,  1160 

Missouri  Pacific  Ry .185, 1160,  1356 

Mobile  Jackson  &  Kan.  City  RR...1008,  1011 
Mobile  Light  &  RR.  Co...  .236,  287,  564,  616 
Mobile  &  Ohio  RR..  236,  445,  663,  720,  1058 
Mohawk  Gas  Co.  of  Schenectadv,  N.  Y.. . .    141 

Mohawk  &  Malone  RR 445,1313 

Monetary  and  Commercial  EnglishNews. 
16,  65,  118, 167,  219,  270,  319, 372,  424, 
476,   536,   592,643,704,765,820,880, 

1043, 1091,  1142,  1191,  1245, 1293,  1338 
Money  Market  (weekly).     See  Bankers' 

Gazette. 
Money  Market  in  London  and  Continental 
Cities  (weekly).      See  Mon.  and  Com. 
English  News. 

Money,  St^ck  of  in  Country 170,  321, 

64«,  882,  1143,  1341 

Wonongahcla  I  ight  &  Power  Co 1163 

Monongalnla  Water  Co 845,  1267 

Montana  &  Great  Northern  Ry 185, 1011 

Monterey  &  Mexican  Gulf  RR 185,    337 

Montgomery  (Ala.)  Lihgt  &  Power  Oo. 

496,  1267 

Montgomery  &  Chester  Electrio  Ry 1356 

Montreal  &  Boston  Copper  Co 1211 

Montreal  Street  Ry ..82,  957,  1059 

Montville  Street  Ry 185 

Moran  Bros.  Co.,  Shipbuilders,  Seattle.  1267 
Municipal  Bonds.  See  Quot.  Sup.  (month- 
ly).   *ee  State  &  City  Sup.,  October. 

Muskegon  Grand  R.  &  Ind.  RR 1061,  1313 

Mutual  Mercantile  Agenoy 618 

ISxTashville  Ry 392,  723,  957,  1011,  1061 

ilash.  Chatt.  &  St.  L.  Ry 336,1781,  1313 

Nashville  cfcClarksvilleRR 3^7,    392 

Nat.  Asphalt  Co  ..136,  290,  1064,  1114,  1316 

National  Bread  Co 239 

National  BndgeCo 85,  141,    960 

National  Ename.ing  &  Stamping  Co. 239, 

336,  348,  496,  725,  1267 

National  Fireproof) ng  Co 35,  141,  1359 

National  Fish  Co.  of  Boston 680 

National  Flax  Fiber  Co 85,  845,    960 

National  Glass  Co 339,618,725,    849 

National  Gramophone  Co 496,    618 

Naiioual  Retiuiu*:  Co.  of  Delaware 960 

Na'lonal  Rice  Milling  Co 1163 

National  Rolled  Steel  Car  Co 394 

National  Salt  Co 725,791,  960,  1163 

National  Sow.  Mach.  Co.  (Belvidere,  111.)  1267 

National  Steel  Refining  Co 447 

National  Timber  Co 1267,1316 

National 'i  ransportation  Co 348 

National  Wall  Paper  Co      794 

Nevada  County  Traction  Co 138 

Nevada  (M  .)  Water  Co 945 

New  burg  )N.Y.)  Eleotrlo  Ry... -138,  237, 

338,445,    843 

New  England  Brick  Co 845,    960 

New  England  Confectionery  Co 85 

New  England  Cotton  Yarn  Co 443 

N.  Eng.  l.lec.  Vehicle  Trai  IB.  Co  85,141,  239 
New  England  Gas  &  Coke  Co. .794,  1064. 

1114, 1163, 1211 
Newfoundland  Ry.,  eto 185 
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New  Hampshire  Traction  Co 120H 

NOW   1 1  i  I  V  •  - 1 1  <!:i      i   l  -III  Co. 141 

New  Haven  Iron  &  8teel  Co BO 

New  Jersey  &  Pennsylvania  Trao.  Co 1112 

Now  Ji  Stat  isi.  Juno.   Ky 32 

New  Jersey  Zinc  Co. 640 

New  London  Steamboat  Co 725 

New  Mexico  Ry.  &  Coal  Co 32,    000 

New  Orleans  Brewing  Co 85 

New  Orleans  &  OarrolltoD  RB... 62,188,  554 
New  Orleans  A  Carrolton  rr.  Light  A 

Power  Oo       188,    723 

Now  Orleans  City  BB.392,  45)5,  954,  616, 

L264,  1856 

New  Orleans  Lighting  Co 080,    725 

New  Oi  loans*  North  Eastern  Uy 1262 

New  Orleans  \-  Northwestern  Ry '85 

New  Orleans  *  Pontohartraln  By 338 

New  Orleans  Water  Works  Oo2.89, 1013, 1064 

Now  l'iix>   Mills     85 

Newton  (Mass.)  St.   Ry    843,  1011,  1112 

New  York  Air  Brako  Co .  1064,  >:i.r><> 

N.  Y.  Bklyn  <fc  Jersey  Citv  Rap.  Tran.  Co.  1208 
N.Y.&  Brooklyn  Union  Transportafn  Co.  1208 

New  York  &  Canada    RR  337,1111 

N.  Y.  Central  &  H.  R.  RR..445,  61(5,  7  29, 

779,785,  7i>0,  1061,  1264,1313 
N.  Y.  Chic.  &  St.  Louis   RR     .   ..287,  616.  1062 

New  York  City  Foreign  Trade 273,1340 

New  York   City    Imports   and    Exports 

(weekly).    See  Com.  &  Mis.  News. 
N.Y.DockCo....l41,239,  290,  680. 1114, 

1163,  1355 

N.  Y.  Electric  Vehicle  &  Trans.  Co 35, 1316 

New  York  Inter-Urban  Water  Co  of  Mt. 

Vernon 85,  1163,  1211 

N.  YkN.  H.  &Hart,  RR.  612,  616,  721,  1062 
New  York  &  North  Shore  Ry  . . .        ....       392 

N.  Y.  O.  &  West.Ry.336,  338,  492,  501,1062 

N.  Y.  &  Portchester  (Electric)   Ry 83 

N.  Y.  &  Porto  Rico  SS.  Co 239 

N.  Y.  &  O.  Elec.  Light  &  Power  Co..  187.,    680 

New  York  &  Queens  County  Ry 614 

New  York  &  Richmond  Gas  Co 36,    141 

New  York  &  Stamford  Ry 287,    785 

New  York  State  Telephone  Co 845 

N.  Y.  Susquehanna  &  Western  RR 441 

N.  Y .  &  Westchester  Water  Ca 618,1013 

Niagara  Falls  Power  Co  35 

Nicaragua  Canal 1114,  1211,  1268,  1316 

Nicholson  File  Co.  of  Providence 290 

Norf.  &  Bris.(Mass.)  St.Ry.723,  843,1112,  1160 

Norfolk-Hampton  Roads  Co 1163 

Norfolk  Ry.  &  Light  Co 83 

Norfolk  (Mass.)SouthSt.Ry.338,  723,843,  1112 

Norfolk  &  Western  Ry ...      234, 

286,  492,  495,  502,  843,  957,  1208 

Norristown  (Pa.)  Ins.  &  W«ter  Co 187 

North  American  Co 30,394,    794 

North  Jersey  Street  Ry 1313 

North  Pennsylvania  RR 1160 

Northern  Commercial  Co 447 

Northern  Navigation  Co 394 

Northern  Ohio  Traction  Co...  785,  1264, 1313 
Northern  Pacific  Rv.138,  185,  237,  287, 
294,  445,  610,  616,  663, 723,  843, 1011, 

1062, 1160,  1264,  1313,  1357 

Northern  Pac' fie  S.  S.  Co 237 

Northern  Pacific  Terminal  Co 139,    237 

Northern  Securities  Co.  1062, 1112,  1161, 

1264,1314,  1357 

Northern  Texas  Traction  Co ^2 

Northwest  RR 957 

Northwept  Thresher  Co .    141 

Northwestern  Elevated  RR.32,  237,  287, 

554,  841,  957,  10b2,  1161,  1208 

Northwestern  Gas  Light  &  Coke  Co 1064 

Northwestern  S.  8.  Co 349 

Northwestern  Telephone  Co 1064 

Northwestern  Wireless  Telephone  &  Tel- 
egraph Co 187 

Nova  Scotia  Steel  &  Coal  Co 86. 1 064 

Oakland  San  Leandro  &  Hay  wardfElec. 
Ry.  Consolidation 287 

Oakland  Transit  Co 83,    287 

Ogdensburg  &  Lake  Champlain  Ry 445 

Ohio&  Little  Kan.  RR.. ..900, 1112,1161,  1264 

OhioRiverRR ...  83,237,    287 

Ohio  Southern  RR S2,  237,  338,  445,    723 

Oklahoma  Citv  &  Western  Ry 1112 

Old  Colony  RR 957,  1011,1208 

Old  Dominion  Ry.  ofJPortsrnouth,  Va 1314 

Olean  (N.  Y.)  Street  Ry 495 

Omaha  Kansas  City  &  Eastern  RR 1062 

Omaha&St  Louis RR.338, 392,842, 1011,  1314 

Omaha  Street  Ry 785,    900 

Omaha  Water  Co 1211 

Oneida  Traction  Co 616 

Oneonta  (N.  Y.)  Cooperstown/fc  Richfield 

Springs  Electric  Ry 32,      83 

Orange  (N.J.)  Water  Co 86 

Orange  Country  (N.  Y.)  Traction  Co 843 

Oregon  Short  Line  RR 237 

Orleans  RR 554 

Orleans  &  Jefferson  Ry 338,    900 

Oshkosh  (Wis.)  Elec.  Light  &  Pow..l064, 1268 

Ofhkosh  (Wis.)  Water  Co 725 

Ossining  Ry 554 

Oswego  (N.  Y.)  Water  Works  Co 84=> 

Ottawa  Northern  &  Western  Ry 1161 

Ottumwa  (la.)  Electric  &  Steam  Co..  139,  723 
Ottumwa  (la.)  Traction  &  Light  Co..  139,  723 
Ozark  &  Cherokee  Central  Ry 1264 

Pacific-American  Fisheries  Co 142 
acifle  Coast  Co 447,902,  953,  993 

Pacific  Electric  Ry.  of  Los  Angeles.  1208,  1314 

Pacific  Improvement  Co 9£0,  1316 

Pacific  Mail  SS.  Co 234,    845 

Pacific  Packing  &  Navigation  Co 142, 

239,394,618,    960 

Pacific  Steel  Co 295 

Paducah  (Ky.)  Gas  &  Electric  Co.... 960,  lel3 

Page  Woven  Wire  Fence  Co 1359 

Palmetto  Co 1013 

Panama  Canal, 1114, 1211,  1359 

Panama  RR 495,  554,    616 

Parker  Mills  of  Fall  River 960,  1014 

Parkersbrrglnterurban  Ry 287 


Paoe. 
Parkersburg  (W.  v    I  iron  &  steel  Co....  1316 

Parrot  Silver  &  CopperOo  725 

Pecos  Valley  &  Noil    eastern  Ry 900 

Pennsylvai ill  rclephoneCo.       723,  Lira 

Pennsylvania  Cn       ..     ..385,848,957,1357 

PennsjlvaniaElecti  o  Vehicle  Oo 1211 

Pennsylvania  RR         .88,  185,663,723, 

8  13,  '.  00,  057.  1112,  1208,  1264,  1357 
Pennsylvania  New  vork  Extension  RB     L265 

inia  Stc.l  (o 239,618,845, 

'.102,1211,  1355,  1864 

People's  Gas  Co.  of  Detroit 1064 

People'sGas<£  Eh  <  >t.Co.  of  SanFran..349,    621 
People's  Gas  L.  &  Coke  Co.  of  Chic..  :ji:>, 

I  17  196,  680,  902,  953,  960,  1064,  1114 
People's  Heat  &  Light  Co.,  Limited,  Hal- 
ifax  N.S..  845 

People's  Light" &  Ry.  Co.' of  becatur,  "ill.'.  1 161 

People's  By, of  Wilmington,  Del 663,    785 

Peori*  Decatur  &  i:\ansvilleRy 957 

Peoria  &  Eastern  Ry 441,    554 

Peoria  &  North  Western  Ry 287 

Peoria  &  Springfield  By 1357 

Pere  Marquette  RR 237,    215 

Petroleum  Exports.  2  17,  457,  862,  1072,  1274 
Philadelphia  &  Bristol  Passenger  Ry....      663 

Philadelphia  Co.  Pittsburg 554,663, 

723. 900,  1011, 1112,  1208,  1357 

Philadelphia  Electric  Co 496,    680 

Philadelphia  &  Erie  RR 1314 

Philadelphia  &  Lehigh  Valley  Traction 

Co 663,785,1011,  1113 

Philadelphia  Street  Railways 32 

Philadelphia  Suburban  Gas  Co 1316 

Philadelphia  Trenton  &  New  York  RR...  1113 

Phila.  Wilmington  &  Bait.  RR 723,  1161 

Phoenix  (Ariz.)  Water  Works  &  Sewer.C'o.    496 

Piedmont  &  Cumberland  Ry 785 

Pittsburg  Brewing  Co 1158 

Pittsburg  Carnegie  &  West.  Ry.445,  616,    663 
Pitts.  (inn.Chic.  &St.L.  Ry.663,785,  9t7,  1357 

Pittsburg  Coal  Co 447,  1268,1364 

Pittsburg  Fort  Wayne  &  Chicago  Ry....    663 
Pittsburg  Johnstown  Ebensburg  &  East- 
ern RR  ....   ...   139,    445 

Pittsburg  McKeesport  &  Grsensburg  Ry.      33 
Pittsburg  Plate  Glass  Co... 136,  620,  725,  1211 

Pittsburg  Seamless  Tube  Co. 621 

Pittsburg  Shawmut  &  Northern  RR.237,    663 

Pittsburg  Steel  Co 86,1316 

Pittsburg  Stove*  Range  Co .496,    725 

Pittsburg  &West.Ry.33,  445,  785, 1011,  1109 
Pittsburg  Wheelin  *  &  Lake  Erie  Coal  Co .      36 

Pittsburg  Wire  &  Steel  Co  447 

Pittsburg  Younastown  &  Ashtabula  RR.    616 

Pittsfleld  (Mass.)  Electric  Ry 900 

Pocahontas  Coal  Co...  142,  295,  845,  902, 

1014,  1114,  1211 
Port  Huron  (Mich.)  Light  &  Power  Co...  680 
Port  Jervis(N.  Y.)  Elec.  L.  Power  &  Gas  Co  1163 

Portland  (Me.)  RR 139 

PortlandSS  Co.... 794 

Portland  &  Puget  Sound  RR 843 

Portland*  Romford  Falls  RR 1008 

Portsmouth  Berkley  &  Suffolk  (Va.)  Water 

Co 239,  1318 

Postum  Cereal  Co 86 

Pottsville  Iron  &  Steel  Co 725 

Pressed  Steel  Car  Co.187,  725,  902,  1014,  1316 

Princeton  &  North  Western  Ry    237 

Providence  (R.  I.)  Dock  &  WarehouseCo.  1316 
Providence  &  Fall  River  (Elec.)  Ry..  33,    616 

Providence  Ice  Co 1316, 1364 

Provisions  Exports.. 247,  457,  862, 1062, 1274 
Pullman  Co 845,  898 

Quaker  Oats  Co 680,964, 1268 
uakertown  Traction  Co 616, 1011 

Quebec  Central  Ry 663 

Quebec  &  Lake  St.  John  Rv 1208 

Quincy  Omaha  &  Kansas  City  RR 1062 

Quotation  Supplement  for  Julv  6,  Aug. 
3,  Sept.  7,  Oct.  5,  Nov.  2,  Dec.  7  will  be 
found  at  end  of  this  volume. 

Railroad  Construction  in  1901 33, 1357 
ailroad  Earn'gs.  See  Editorial  articles 
(monthly),    see.  Rankers'  Gazette  and 
Investment  and  Railroad  Intelligence 
(weekly). 

Railroad  Equipment  Co 36 

Ra'lroad  Securities  Co 843,  900,  953 

Railroads  Consolidated.    See  Investors' 

Supplement  (quarterly). 
Railroad  Stuck  and  Bond  List.    See  In- 
vestors' Supplement  (quarterly). 
Railroad   Stocks  and  Bonds,  Prices   of. 
8*e    Bankers'    Giz-tte    (weekly).      See 
Quotation  Supplement  (monthly.) 

Railway  Automatic  Sales  Co... 794 

Railway  &  Light  Co.  America.. 185,  1011,  1113 
Railways  Co.  General. 338,  445,  616,  723, 

900,  1011,  1208 

Rapid  Transit  in  New  York  City 616 

Rapid  Tran.  Subway  Construction  Co.  of 

N.  Y 663,1357 

Reading  Co.... 287,  554,  780,  837,  846, 

1161,  1208 

Realty  Associate  of  Brooklyn 1014, 1064 

Red  Jacket  Coal  &  Coke  Co 1268 

Bedlande  (Cal.)  Street  Rv 958 

Rensselaer  &  Saratoga  RR 337,1111 

Republic  I.  &  8.  Co.    295,  496,  552,  555,  1268 

Retsof  Mining  Co.  725 

Richmond  County  (las  Light  Co 142 

Rich.  Fred.  &  Potom.  BR..33,  1011,  1113, 1161 
Richmond  Passenger  &  Power  Co.. .1113, 1314 
Richmond  &  Petersb'g  Electric  Ry..l3l4,  1357 
Richmond-  Washington  Co.. .33,  495,  483,  1011 
Rio  Grande  Western  RB.  ..  139,  1157,  1164 
Robinson  (III.)  Water  Light  &  Heat  Co...    964 

Rochester  (N.  Y.)  Gas  &  Electric  Co 845 

Rochester  (N.  Y.)  Ry. 7j-5 

Rochester  &  Pittsburg  Coal  &  Iron  Co 794 

Rochester  &  Sodus  Bay  (Electric)  Ry 1265 

Rockford  Beloit  &  Janesville  Interurban 

Electric  RR 445,    664 

Rogers  Locomotive  Works 86,  1064, 1211 

Rome  (Ga.)  Gas  Light  Co 725 


P  «GE. 

Rubber  Goods  Mfg.  Co  ...187,496,  i:jh,  1364 
Russell  Blrdsall  &  Ward  Bolt  &  Nut  Oo  187 
Holland  UK..  ..   185,287,781,785,    i 

1007,   101  l,  L063,  l  l  13.  L857 
Rutland  Street  ttj 958,1062 

Clali  tyOarHi  ■  i  .  j  it,  1268 
~t  Ohai  i  Btreel  RR.  ol  New  Orleans..  554 
St.  Charles  (Mo.)  Water  &  Imp.  Co 1211 

air  Furnace  ( '„ 3;,  \t  \  17,  902,  1364 

Clair  Steel  Co 894,621,    902 

St.  Croix  Power  Co     1014 

St.  Joseph  &  Grand  Island  Rv.  .    ,1059,1814 

St.  .losi  jili  South  Bend  A-  Southern  RR..   .     554 

St.  Joseph  (Mo.)  Stock  Yards  Oo 681,    856 

St.  Lawrence  &  Adirondack  By.. .33, 

1  161 

St.  Lawrence  P.  Co.  of  Maesena.  N.Y.725,    856 

St  Louis  &  Belleville  Traction  Co    83 

St.  Louis  &  East  St.  Louis  Eli  etrlo  Ry  ...  1011 
St.  Louis  &  Illinois  Suburban    Ry  ..   616,    900 

St.  Lous  Kansas  City  <fk  Colorado  RR 33 

St.  Louis  Kansas  &  Southwestern  Ry  ...    900 

St.  Louis  National  Stock  Yards  Co 1211 

St.  Louis  &  North  Arkansas   RR. 900 

St.  Louis  &  San  Francisco  RR 32,83, 

139,  235,   287,   392,    896,   900,    91  I. 

1062,1113.  1161.  1208,1265,1314,  1358 
St.  L.  S'western  Ry..237,  551,  720,  723, 

901,  1314 

St.  Louis  &  Suburban  Ry 1113 

St.  Louis  Transit  Co 1113,1265 

St.  Paul  Gas  Light  Co 240 

St.  Paul  Light   Co  1064 

St.  Paul  Union  Stock  Yards  Co 960 

St.  Regis  Paper  Co 1014,1288 

Salem  (Mass.)  Electric  Lighting  Co 142 

Salt  Lake  City  RR 33,185,    338 

Salt  Lake  Rapid  Transit  Co 185,    338 

San  Antonio  &  Aransas  Pats  Rv 1011 

San  Francisco  Gas  &  Elec.  Co  ..394,  621,  1364 
San  Franc!- co  &  North  Pacific  Ry    .139,  442 

San  Francisco  &  San  Mateo  Elec.  Ry 139 

San  Luis  Electrical  Co.  6H2 

San  Pedro  Los  Angeles  &  Salt  Lake  Ry...    237 

Santa  Fe  &  Grand  Canyon  RR 185 

Santa  FePr.  &  Phoenix  Ry.  781,  844,  801,  954 

Savannah  Electric  Co 1161,  131 «,  1358 

Savannah  Florida  &  West.  RR.  83,  237,  495 
Sav.Thu  uderbolt  &  Isle  of  Hope  Ry.  1161,1265 
Schenectady  Elec.  Ry.338,  445,  495,  554,  1011 

Schuslkdl  Valley  Telephone  Co... 240 

Schwarzchild  &  Sulzberger  Pack.  Co.856,  1268 

Scranton  (Pa.)  Ry      1265 

Seaboard  Air  Line  Sys.33,  185,  237, 1012,  1062 

Seaboard  Co 33,1012,1062 

Seaside  Wat.  Co.  of  Long  Beach,  etc.,  Cal.  496 
Seattle  City  Ry . .  186,  237,  495,  664,  785,  1062 

Seattle  Electric  Co 664 

Seattle  Gas  &  Electric  Co 36 

Seattle  &  Northern  Ry 186 

Seattle  &  San  Fran.  Rv.  &  Nav.  Co 83 

S  dalia  (Mo.)  Water  Co 1064 

Seneca  Lake  Salt  Co 856 

Shamokin  Val.  &Pott9villeRy.l39,  1062,  1314 

Sharon  Coke  Co  1064 

Sharon  &  Newcastle  Ry 288,1012 

Sharon  Steel  Co 142,394,    725 

Shawmiean  Water  &  Power  Co...  1211,1318 

Shawmut  Oil  Co ..    902 

Shelby  Steel  Tube  Co    86,349,444 

Shelbvville  Bloomfield  &  Ohio  RR...392,    616 

Ship  Subsidy  Bill 1318 

Shore  Line  RR.  of  New  Brunswick 664 

Siegel-Cooper  Co 964 

Silver  anct  Gold  Coins,  Prices  in  N.  Y. 
(weekly).  See  Bankers'  Gazette.  Prices 
in  London.  See  Mon.  &  Com.  Eng.  News. 

Simpson-Crawford  Co  964,  1212 

Sioux  City  (la.)  Gas  &  Electric  Co 86 

Sioux  City  &  Pacific  RR 1161 

Sioux  City  Stock  Yards  Co        621 

Sloss  Sheffield  Steel  &  Iron  Co 1268 

Snoqualmie  Falls  Power  Co 187 

Somerset  Ry.  of  Maine 901,  1008 

South  African  Gold  Mines 1317,1318 

South  Araboy  (N.  J.)  Gas  Light  Co..  794, 1064 
So.  Car.  Inter-State  &  West  Indian  Co. . . .    142 

South  Chicago  Dock  Property 621 

South  Shore^Ry 392,495,1012 

South  Side  Elevated  RR  495 

Sout  hern  Car  &  Foundry  Co 142 

Southern  Cotton  Oil  Co 240 

Southern  IndianaRy 1261 

Southern  Iowa  Ry 288 

Southern  Light  &  Traction  Co.  of  San 

Antonio,  Texas  237,1012 

Soutlo-rn  Missouri  &  Ark.  RR...  83,  958,  llfl 
Southern  New  Eng.  (Bell)  Telephone  o..  856 
South'n  O.  Trac.  Co.844, 1062, 1113, 120c,  1265 

Southern  Pacific  Co 33,  392,  445,  :  23,    t5S 

Southern  Ry..  .83,  234,237,  -f  86,  334, 

34o,  389,  392,  664,  1161,  1208,  1265,  1314 

Southern  Securities  Co. 1314 

Southern  States  Lumber  Ci 1318 

Southern  (Bell)  Teleph.  &  Telegraph  Co.    902 

Soothern  Traction  Co.  of  Pittsburg  554 

Southwestern  Coal  &  Improvement  Co. ..    725 

Southwestern  Ry.  of  Georgia 1062 

Springfield  (Mass.)  Breweries  Co 187 

Springfield  &  Decatur  Ry 958 

Springfield  &  Eastern  St.  Ry..  617,  1062,  1265 

Springfield  (Mass.)  Gas  Light  Co 394 

Springtield-.lerferson  City  <&  Chicago  Ry.    958 

Bpringfleld  &  Western  (Electric)  Ry 288 

Springfield  &  Xenia  (O.)  Traction  Co 1209 

Standard  Light  &  Heat  Co.  of  Washing- 
ton, D.  C --    496 

Standard  Milling  Co 794 

Standard  Oil  Co  1014,  1212,1364 

Standard  Rope  &  TwineCo 614,  1364 

Standard  Shoe  Mach'j  Co..  187,  240,  856,  1268 

Standard  Steel  Car  Co.  of  Pittsburg 1318 

Standard  Table  Oil  Cioth  Co.   152 

State  Bonds.  -See  Bankers'  Gazette  (week- 
ly).   See  Quotation  Supp.  (monthly). 
State  and  City  Department.  .43  94,  149, 
200,  249,  303,  356,  406,  459,   517,  576, 
623,  688,  748,  80I,  864,  922,  971,  1023, 

1074, 1124,  1174,  1225,  1275,  1325, 1371 
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State  &  City  Department  Index. ........      806 

Statu  and  City  Suitlement  for  Oct.  12 

<tt  end  c  f  volume. 

Btaten  Island  Kapid  Transit  Kit lf« 

SUuutomVa.)  i-Uiit  .v  Power  Go....  1213 

Stearns  Automobile  Co '-".)>,    Bia 

Stock     and     Bond     Market    and    Prices 

(weekly).    See  Bankers'  Gazette. 
Stock  and  Bond  Tables.     See  INTBSTOBS' 

StJPPl  bid  N  i  (quarterly). 
Slock  Quotation  Telegraph  Co   ...  --     1014 

Stocks  and  Bonds,  General   Quotations 

all  classes  (inoiithh  ).     SB*  QUO.  8'  P 
Stoohs,    Kange,   in   Prices  of.     See  QUOTA- 
TION Sui'i-i. i:mi  vi  (monthly). 

Btoughton  <fe  Kamlolpli  Street  Ry 448 

Street  Rallwaj    Securities.    See   Quota- 
tion Si  iii  i  mi  NT  (monthly). 
sikm  r  Railway  Bufplembnt  for  Nov. 

Hi  at  the  eud  of  this  volume. 
Street  By.  and  Traction   Co.  Earnings, 
Sea  Inv.  and  RB.  Intelligence  (weekly). 

Street's  Western  Stable  C.r  l.lno       1268 

Structural  Iron  &  Steel  Co.  of  Baltimore.    448 
Sub-Trca.-iu  v,  New  York,  Daily  Transac- 
tions at  (wkly).     See  Bankers'   (lazette 
orOommeroial  and  Miscellaneous  News. 
Suburban  Gas  <£  ideetrio  Co.  of  Revere..      86 

Susquehanna  lron&  Steel  Co 444,  1064 

Sutter  Street  (Cable)  Rv.  of  San  Francisco.     1 39 

Sweetser,  Pembroke  &  Co 1212 

Swlft&Co  1212,1268 

Syracuse  (N.  Y.)  Gas  Co 1268 

Syracuse  Geneva  &  Corning  Ry 1063 

Syracuse(N,Y.)LightingCo.36, 621, 1212,  1268 


Talmage  (Dan)  Sons  Co 36,      86 
ehiiHiitepeo  Rubber  Culture  Co 36 

Telegraph  and   Telephone   Stocks,   etc., 

Prices  of.    See  Quot.  Suit,  (monthly). 
Telp.,  TelK-  &  Cable  Co.86,  448,  555,  725,     856 

Teinisoonata  Ry.  of  Canada 723 

Temple  Street  Cable  Ry.  of  Los  Angeles..  1012 

Tennessee  Central  Ry 338,    446 

Tennessee  Coal  Iron  &  RR.  Co  ..66,554,1117 

Tennessee  Mfg.  Co.  of  Nashville 1212 

Texas  Central  RR 33,764,  954 

Texas  &  New  Orleans  RR 1209 

Texas  Oil  Companies ..    448 

Texas  &Pacino  Ry 723, 1358 

Texas  Sabine  Valley  &  Northwestern  Ry.    139 

Third  Ave.  RR 552,554,1161 

Thomson  Pulp  &  P.  Co.  of  Gr'nwich,  N.Y.    187 

Tidewater  Cannel  Coal  Co.  Limited 725 

Tidewater  Coal  Co 621 

Tidewater  Steel  Co 36,142,    8^6 

Tiffin  (Ohio)  Light  &  Fuel  Co    240 

Tintern  Manor  (N.  J.)  Water  Co 295 

Tol.  Columbus  Spriugf.  &  Cin.  (Elec.)  Ry.  446 
Toledo  Fostorla  &  Findlay  Eiectric  Ry. . .  392 
Tol.  Fremont  &  Nor.  (Elec.)  Ry..l39,  288,    338 

Toledo  Gas  Light  &  Coke  Co 295,  394,    915 

Toledo  &  Maumee  Valley  Ry 723 

Toledo  &  Ohio  Central  Ry 234,  617, 

eeo.  13  58 

Toledo  Railway*  Light  Co 33,  338,  614 

Toledo  Railway  &  Terminal  Co 617 

Toledo  St.  Louis  &  Kansas  City  RR 33 

Toledo  Scale  &  Cash  Register  Co 622 

Toledo  Traction  Co.  33,    338 

Toledo  St.  Louis  &  Western  Ry..243,  340, 

844,  896,  1063,  1161 

Toledo  &  Western  (Electric)  Ry 617, 1314 

Topeka  Federal  Light  Heat  &  Power  Co.  1318 

Toronto  Electric  Light  Co.  Limited  36 

Toronto  Ry        664,    844 

Torrington  Co 1206 

Trans-Alaskau  Rv..    786 

Treasury  (U.  S.),  Report  of  the  Secretary.  1213 

Trenton  &  New  Bru.  swick  RR 1314 

Trigg  (William  R.)  Shipbuilding  Co 142 

Tripler  Liquid  Air  Co 448 

Trust  Companies  i<>  N.  Y.  &  Brooklyn 188 

Trust  Co.  Stocks.    See  Bank  &  Trust  Cos. 


P  U.I 

Tuscarawas  RR 1209 

Tusouraw;  .-.  Traction  Co 120?,  121  i 

Tntwi'er  Coal,  Iron  A  Coke  Co 240 

Twin  City  Rapid  I  raiisitCo 186,  1209 

Twin  city  Telephone  Co 44h,  1864 

VTrrion  Bag  <k  Paper  Oo 794 

U  nion  Ferry  Co 86, 187,  1064 

Union  Lead  A  Oil  Co 1067 

Union  Light,  Meat  <fc  Power  Co.  of  Ckn 

ington,  &c :i(i,    394 

Union  Paotflo  RR.      .  189,185.287,  146 

8,786,  1012,1068,  1353. 135H,  13«0 

Union  Steel  Co.  ot  Pittsburg 36,  S5H,  P2(>8 

Union Traoi ion  Co.  of  Indiana  <>17,  1068 

Union  Trac.  Co.  ot  Phlla...237,  288,338, 

613.  1314 

United  Box.  Board  &  Paper  Co 196 

United  Breweries  Co.  of  Chicago 1  158 

United  Coke  &  Gas  Co 1368 

United  Cotton  Oil  Co  240 

United  Electric  Co.  of  New  Jersey...  .  187 
United  Elec.  Light  A  Power  Co.  of  Bait        915 

United  Kleetric  Securities  Co H6 

United  Engineering  A  Foundry  Co 86 

United  Factories,  I. im.,  of  Toronto,  Can.  915 
United  Fruit  Co.   .J95,  496.  794,  106,  ,  1066 

United  Gas  Co.  ol  Sandy  Hill,  N.  Y 8S6 

United  Gas*  Kleetric  Co 1268 

United  Gas  Improvement  Co 961,  1318 

United  Power  &  Transportation  Co  186, 

237,288,  1113 

United  Rys.  Co.  of  St.  Louis 33 

United  Rys.  A  Electric  Co.  of  Baltimore, 

39',  786,  901,  1265 
United  Rye.  A  Lt.  Co.  of  Wilmington,  Del.  1012 

United  States  Battery  Co 394 

United  States  Bond  Deposits  of  National 

Banks 121,  222,646,882,  1144,  1295 

United  States  Carbon  Co ..    964 

United  States  Cast  Iron  Pipe  &  Found.  Co.  336 
United  States  Cotton  Duck  Corp'n.  .964,  1318 
U.  S.  Debt  Statement..  166, 269, 591,  819, 

988   l^SR 

United  States  Envelope  Co .'  1169 

United  States  Ex  press  Co 794 

United  States  Flour  Milling  Co. 394,  856,    915 

United  States  Glass  Co 394 

U.  S.  Govt.  Rev.  and  Expend. 169, 321,478,    823 
U.  S.  Imports  and  Exports  of  Merchan- 
dise and  Specie 166,318.591,  818,  1293 

U.  S.  Legal  Tenders  and  Nat.  Bank  Cur- 
rency          121,222,646,823.  992,1295 

United  States  Manufacturing  CO 1117, 1212 

United  States  Minin  i?  Co 36,1212 

U.  S.  Mints,  Coinage  by.  169,222,  646,  823,    992 

U.  S.  Mortgage  A  Trust  Co.... 681 

United  States  Oil  Co 856 

U.  S.  Reduction  A  Refining  Co.. ..30,  394,  1212 
United  States  Rubber  Co  .  ...188,622.1318 
United  States  Securities,  Market  and 
Prices  (weekly),  ste  Bankers' Gazette. 
Daily  Prices  in  London  (weekly).  See 
Mon.  and  Com.  Eng.  News  (monthly). 
See  Quotation  Supplement, 

United  States  Steamship  Co 1318 

U.  S.  Steel  Corporation    X6,  86,  142,  188, 
240,   2*0,319,  394,  448,  509,  .V>5,  022, 

681,  722,  725,  915,  1167 

United  States  Telephone  Co. 1212 

United  States  Traction  Co.  of  Louisville, 

Ky        495,551,    786 

United  States  Treasury  Currency  Hold- 
ings  169,321,478,    823 

United  Telegraph  &  Telephone  Co 448 

United  Traction  Co.  of  Albany  and  Troy. 

614,844,  1113 

United  Traction  of  Pittsburg 390 

Universal  Tobacco  Co 449,725,794,    915 

Utah  Light  &  tower  Co 725,    856 

Utica  Belt  Line  Street  RR 2s8 

Utica  &  Mohawk  Vally  Ry 288,  723 

1161,  1209,  1265 
UticaSteam  &  Mohawk  Val.  Cot.  Mills  Co.    496 
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Van  Ohoate  Bleotiic  Co in1 

ailghh  Much 

oo  Brazos  A  Northern  By 1 1 1'* 

Venedocia  Oil  A  Gus  do  1212 

Vloksburg  Bhr«  report  <v  Pacific  B  i  157 

Virginia  Carolina  Chemical  Co  i 

2io.  295,  1288,  Kiln,  1365 

Wabash  RR.  186,  338,446,  550.  567, 
7s...  844,  1012,  1314 

Waltham  (Mass.)  Gas  Light  Co KM! 

Warwick  Iron  A  Steel  Co 915 

Warren  &  Corsicana  Pacific  By 1209 

Washburn  Uaitieid  A  Ton  River  BR  .237,901 

Washington  A  Annapolis  Electric  Ry 446 

Washington  Country  BR  186 

Washington  A  Krai  kiln  Ky 392 

Washington  A  Great  Northern  Ky...l«6,  1012 

Washington  Match  Co 448 

Washington  A  Potomac  By 664, 

Washington  P<  tomao  a  Chesapeake  Ry..    664 

Washington  Traction  A  Electric  Co.   892, 

I'.tr.,  554,  786,  «44,  1012,  1161 
Washington   Westminster  A  Gettysburg 

Electric  Ry 1314. 

Waterloo  (la.)  Gas  &  Electric  Oo  86 

Waterloo  Water  Co.  of  .Muscatine.  Iowa.. 

804,  196, 1014 

Waveross  Air  Line  RR 901 

Wells  Fargo  A  Co l»18 

Welsbach  Co 555 

West  End  Street  Ry 1358 

Weft  Michigan  Traction  Co 958 

West  Va.  Central  A  Pitts.  Ry... 892,661,    786 

West  Virginia  Short  Line   RB 238 

Western  American  Co  349 

Western  Bank  Note  A  Eng.  Co 964 

Western  Control.  Granite  Co 964 

Western  Maryland  RR 33,  392,  1C12 

Western  Ohio  Electric  Ry 237,  1209 

Western  Union  Teleg.  Co  55*.  782,  794,  1268 
Westhamptou  Park  By.  of  Richmond,  Va.  238 
We6tinghom-e  Air  Brake  Co.. 722,  842,  1365 
Westlnghouse  Elec.  A  Mfg.Co.964,  1114,  1318 

Westinghotise  Machine  Co 1014 

Wetm ore  Tobacco  Co.... 1212 

Wheeling*  Lake  Erie  RR 1058 

Wheeling  Lake  Erie  A  Pitts.  Coal  Co. .36,    394 

Whitaker  Iron  Co. 1212 

White  Cliffs  Port.  Cement  A  Chalk  Co.  188,    394 

White  Mountain  Pa  per  Co 964,  1067, 

White  Pass  A  Yukon  Ry 339,392,  443 

White  River  Lonoke  A  Western  Ry 495 

Wichita  Falls  Ky 1161 

Wilkesbarre  A  Hazleton  Elec.  RR 33 

Wilkes-Barre  A  West- rn  RR 1314 

^  illimantic  (Conn.)  Gas  A  Elec.  Lt.  Co..  622 
Wilmington  (Del.)  Coal  Gas  Co 496, 

622,681,1167 

Wilmington  (Del-  Gas  A  Electric  Co 1167 

Wilmington  A  Newcastle  Electric  Ry 1161 

Wilmington  (N.  C.)  Sewerage  Co 188 

Wilmingtcn  (N.  C.)  Street  Ry... 288,  786,    901 

Winnebago  Traction  Co 446 

Winona  A  Western  Ry 186,    617 

Wiscasset  Waterville  A  Farmingtou  RR.  392 
Wisconsin  Central  Ry..  .720,  786,  838,  8SO 

Wisconsin  Minn.  A  Pacific  Ry 844 

Wis.  Trac.  1  ifiht.  Heat  A  Power  Co.. 186,    288 

Wolverine  (Beet)  Sugar  Co 448 

Woolson  Spice  Co 142 

Worcester  Rys.A  Invest.  Co. 83,  3P2.446,  1209 
Worcester  Traction  Co 723,786,1209 

Venia  (0.)|Elec.  Heat,  Light  A  Power  Co.    295 

Yazoo  A  Mississippi  Valley  KR 672 
oik  (Pa.)  Gas  Co 240 

York  (Pa.)  Water  Co 240 

Yosemite  SS.  Co 725 

Young,  Smyth,  Field  A  Co.,  Philadelphia.  1208 
Youngstown  (O.)  Iron  Sheet  A  Tube  Co  . 

622, 1365 
Youngstown  A  Sharon  Ry.  A  Light  Co    .  1012 


INDEX    TO    STATE    AND    CITY    DEfApTMENT. 

In  the  following  index  reference  is  made  by  the  page  number  to  every  item  regarding  State,  city,  town  or  county  finances  published  in 
the  Chronicle  kinee  tlie  Issue  of  October  5,  1901,  including  matter  contained  in  the  current  number.  Full-face  types  refer  to  latest 
reports  of  total  debt,  assessed  valuation,  Ac.  In  the  Chroniclb  of  October  1*,  1901, pages  80S  to  808,  inclusive,  will  be  found  an 
index  to  the  items  appearing  from  the  beginning  of  July  up  to  and  including  October  5.  The  two  indexes  together  therefore  cover  every- 
thing published  in  the  Static  and  City  Department  in  the  present  volume. 


Adams.  Mass  1276 
drian.  Mich... 022 

Akron,  O...802,  1124.  in*, 

1325,  1371 
Akron  Sch.  Dist.,  O.  .1024, 1124 

Alabama HOI,  1074,  1124 

Alameda.  Cal 1174,1276 

Albany,  Minn 1325 

Albany.  N.  Y...  802,  1074,  1225 

Albany  •  o..  N.  Y 1275 

Albany  Cn.,  Wy0 864 

Alden.  Minn 137 1 

Alexandria.  Ont 1124,  122d 

Alger  Co.,  Mich  1124 

Allegheny,  Fa ..  802 

Allegheny  Fifteenth  Ward 

Sch.  Dist.,  Pa 802 

Allentown,  Fa...  .971, 1124, 

1226.  132",  1872 

Alliance.  Ohio 802,  1276 

Almonte.  Ont 11.24,1124 

Alta  Irr  ig.  Diet.,  Cal 10  '4 

Alton  Sch.  Dist.,  111. ...802,  ;:22 

Angelina  Co  .  Tex 1074 

Ann  Arbor.  Mich 1325 

Anthony,  Kan 1220 

Areola.  Ill  971 

Aroostook  Co  ,  Me 1124 

Asbury  Park,  N.J 802 

Aaheville.  N.  C 864,  1074 

Ashland,  Ohio 1024,1174 

Ashland.  Ore liri 

Ashland  Co.,  Wis.... 1326 

Athol,  Mass 802 

-Atlanta,  (Ja £64,971,  1174 

Atlantic  City,  N.J 1C74, 

1171,  1275, 1326 
Auburn,  Me....l07J,  1276,  1325 

Auburn,  N.Y 922 

Auburn  Sch.  Dist.,  Iowa.  .1326 
Augusta,  Ga 864 


Aurora,  Neb 801 

Austin.  Texas. ...864,  971.1275 
Ava  &  Lee  School  District 

No  8.N.Y 971 

Avalon,  Pa 8')1 

Aylmer.  Ont 1226 

Baca  Co.,  Colo 1825 
aird,  Texas 884 

Ballston  Spa.  N.  Y 971 

Baltimore,  Md...971,  1174, 

122H   18*2 

Baraboo,  Wis 80?,  922!  1024 

Bath,  Me 1276 

Baxley.Ua, 971 

Bay  Co  ,  Mich 10:4,  1174 

Heardstown,  til 112» 

Beatrice.  Neb 971 

Beaver  Co..  Okla  ..  ..922,1074 
Beliaire  8.  Dist.,  O...1024.  me 

Bell  Co.. Tex       864 

Belle  Vernon,  Pa  802 

Belleville  8.  O.  No.  4,  ill.. 1024 

Bellevue.  0 802 

Bellevue.  Pa 1826 

Belm   ntTwp.,  Ill 1325 

Beloit,  Win 1325 

Belview,  Minn...  802.971. 

1124,  1174 
Bemidjl  Sch.  Dist,  Minn... 

802, 1024 

Bennettsville.  S.  C 1124 

Bennett  Twp.,  Kan 1174 

Benton  Co..  lnd 1372 

Berlin,  N.  H 864.  1074 

Bethel.  Conn 1027 

Bevler.  Mo .1325 

Big  Springs  Sch.  D.,  Tex.. 1H72 

Billings,  Mont 92* 

Biloxi,  Miss.. ..1124, 1171, 1276 
Binghamton,   N.   Y 1074 


Bird  Island  S.D.Minn.. 

8u2.  971.  1074 
BinniiiKhain.Ala.sVi8. 872,  1124 

BloiiiuinBdale,  N.  Y 1174 

Blooming!  on.  Ill  ...  801,  1174 
Boise,  Ida.  1124.  13-5.1878 

Bond  Hill,  0.864,022,  972.  1226 

Boonvllle,  N.Y 802,  (-64 

B-.ttlneau,  N.  Dak 1826 

Bowie  Co..  Tex.  ..1074,1174 
Bowline  (ireen.  O...  .1174,  1*28 
Bowiuanvllle,  Ont... 1226,  1825 

Braddo.k.  l'a 1174 

Bradford.  Ohio.. .922,  972,  1276 

Brantiord.  Ont. 1174 

Btciihain,  Tex  H'74 

Brewster  Co..  Tex....  80?,  864 

Bridgeport.  Conn 864 

Brighton,  Out.... 1174 

Bristol,  K.  I.  1124 

Bristol.  Tenn 1276 

Brockton,  Mass 972,  1 17* 

Krooktleld,  Mo 1 124 

Brookvllle.  Ohio 1024 

Brown  Co..  8.  D 1074 

Brule  Co.,  8.  D 922,  W74 

Buckhani.on,  W.  Va 884 

Buffalo,  N.Y 1174 

Buhaeh  Sch.  Dist..  Cal 8s* 

Buncombe  Co..  N.  O    971 

Buras  I.eveeD.,  L.i  .1174,1372 

Burleson  Co.,  Texas 802 

Burlington,  N.  J 1372 

Burlington,  Vt 1024 


Cabery.  Hi 1124 
addo  Parish,  La 1124 

Cadott,  Wis 1076 

Calais,  Me 928 

Caldwell,  Idaho 972 

Caldwell,  Ohio.. .  .802.  922,  1174 


Calhoun  Co..  Texas.. 1021. 1124 

I'ambridKe,  Iowa 1021 

CambridKe,  Minn. .80'".  864, 

1125.  1326, 1?72 

Cambridge,  Wis 1075 

Camden,  N  .1 802,  8«4 

Cameron,  W.  Va 1186. 1*26 

Canadian  Co.,  Okla 1372 

Cannon  Co..  Tenn....  972,  1076 

Canonsburg,  Fa 1075 

Canton,  Ohio 802,  •>■!£ 

Carleton.  N.  15 8  >2 

Carthage,  0 802. 1174 

Oaruthersvllle,  Mo. ...872. 

1075,  1186 

Cass  Co.,  Iowa 923.1126 

Casselton,  No.  Dak 864 

Cedar  Haoids,  Iowa 9-2 

Central  City,  Colo....  802,  923 
Central  Falls.  R.  I..  .1326, 1372 
Ceylon  Sch.  Dist.  No.  29, 

Minn 823.  1024 

Charleston  Co..  S.  C 12*0 

Charlotte.  Mich.  802,  923. 

1176. 12*6. 1275 

Chattanooga.  Tenn  1076 

Cheboygan    Sch.   District, 

Mich 1125.  138S 

Chelan  Co  S.  D.No.3.Wash.l276 

Chelsea,  MaBS 928, '.172. 

H25,  1886 

Chester,  Fa 801 

Chicago  Sanitary  Dist..  111.  971 
Chlcaskla  Twp.,  Kan.1174, 1276 

Cbleo,  Oal I22rt 

Chicopee,  Mass 1326 

Childress  Bch.  Dist,  Tex..  802 

Chlllicothe.  Mo 922,  1276 

Cbisholm.  Minn 864 

Cincinnati,  O f  23.  071, 

1024,  1074,  1124 


Cincinnati    Sch.    District, 

Ohio 1226,1326 

Clark  Co..  Ga...  972,  1024,  1126 
Cleartield  Sen.  Dist.,  Pa...   802 

Cleburne.  Tex 928 

Cleveland.  0 864,  1125. 

1275.  132-1,  1372 

Clifton,  Kan 1175 

Clinton.  Mass 1276.  1878 

CiOquet.  Minn 861 

Coatesvllle  Sch.  Dist.,  Fa. 

864,023,  1126 

Cohoes.  N.  Y 923.  1024 

Colchester,  Conn 8C2 

Coldwater,  Mich 1024 

Colfax  Co  .  N^b 823 

College  Hill,  Fa 

ColllDSVtlle,  conn....  802,  878 

Colltnwood,  Ont ..1126 

Coli  rado 1L28 

Colorado  Spilngs.  Colo  ... 

80*.  823,  978.  1075 

Colton.  N.  V 13'2 

Columbus.  Ca... 864.  1326,  1378 
Columbus.  Ohio  ..8u2,  972, 

10V4,  1076.  117\  1876.  1828 
Concord,  N  ll...bl'2,  1126,1176 
Conneaut.  Ohio SO.',  1024 

Connection! J-ot,  1326 

Counellsville,  Pa  ...1176,  12'.6 

Corona.  i'al  1"75 

Corsicana,  Tex 1126 

Cortland,  N.  Y 1125 

..Ion.  Ohio 1276.  1378 

Council  Bluffs.  Iowa 1371 

Coventry.  It.  1 864 

Covington,    nd ll«t> 

Crawford  Co.,  in 86*.  i22« 

Crawf.rd  Co..  Fa 1371 

CronloT  Sch    Dist..  I.a 803 

Cumbetland,  K.  1 1878 
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Cuyahoga  Co.,  Ohio 864 

Cuyahoga  KallH.Ohlo.1076, 18^1 

Dallas,  Tox....  1126, 1174, 
1276,  1828 

Dallas  Co.,  Tex 8u3.  10M 

Danbury.  Conn 122H 

Dannoruora.  N.  Y K«l 

Danville,  Va 1176,  IBM 

Darko  Co.,  Ohio H03 

Darttnont  I ■ .  Mass  1^76 

Davidson  Co  .  Trim   ...H64, 

lo24,  117u,  1880,  1328 

Defiance,  Iowa  1227,  1831 

DoUan.e.  Ohio B8S,108D 

Delaware,  Ohio 1076.  i326 

Delaware  Co..    I'a 971,  KIM 

Delphos,  Ohio 8(11,  1025 

Dolray,  Mich Iu2a.  1276 

Delta  Co.,  Colo LJ72 

Delta  Co.,  Tex SOS,  88*. 

1275,  1321 
Denver,  Colo.   . .  .972,  1220,  1371 

Denver  Sch.  Dlst.,  Pa 1172 

Do  Soto,  Mo 1122 

Detroit,  Mich 92',  1(>25 

Dickson.  Tenn.. 808,  1125.12211 
Dodge  City  Sen.  Dis.,  Tox. 1276 

Doniphan,  Mo 13*6 

Douglas.  Ga 1220 

Dover,  N.J 072,11420 

Dublin,  Oa       884 

Dublin  8.  D.Tex 

Dututh,  Minn 072 

Duquesue  Scb.  Dlst.,  Pa  .  8o3 

Durham,  N.C 1226,  1275 

Dutton,  Ont  97^ 

Dyersburg,  Tenn 1175 

Eagle  Bend  School  Dlst. 
No.73    Minn        ....      803 
Bast  Carroll  Parish,  La....  803 
Bast  Cleveland  Twp.,  sch. 

Dlst.,  Ohio  972,1275 

East  Hartford,  Conn 864 

Bast  Liverpool,  Ohlo.1076, 

1276,  1320,  1872 
Bast  Orange,  N.  J...  1025.  1826 

East  Su  Louis,  III 1320 

East  Windsor,  Conn 8u3 

Eaton,  Colo 1175 

Eau  Claire,  Wis  1075 

Edge  wood.  Pa  1026 

El  Dorado  Springs,  Mo. 803, 023 

Elgin,  111 ..1125 

Elizabeth  City  Co.  Sen.  D. 

No.  2,  Va 1275,1326 

Elizabeth  City  Co.  School 

DistNo.  4,  Va 1326 

Eliua,  Iowa 10';  6 

Elyria,  Ohio 1126,1326 

Emporia,  Kan 1275. 13 'ft 

Erath  Co.,  Tex 803, 923 

Erie,  Pa 864.  i371 

Escanaoa,  Mich 1075 

Essex  Co.,  Ont       b64 

Essex  Junction  Sen.  Dlst., 

Vt 8u3,  865 

Essex  3ch.  Dist.,  Iowa 803 

Eureka,  Cal  923,1125 

Evanston.  Ohio 1075,  132' 

Everett,  Mass  803.1226 

Fair  Oaks  Sen.  Dlst..  Cal.  923 
air  view  Twp..  Kan 801 

Fall  Riv.,  Mass.  1026,  1075.  1372 

Falls  Twp.,  Kan 803 

Fargo,  N.  Dak 1024 

Farmersville,  Tex.  8"3 

Farmington,  Me 132rt 

Farmington,  N.  H 1078 

Fayette,  Miss 972 

Fayette  Co.,  Ohio.... 1125,  1175 
Fergus  Co.,  Mont. . .  .11*6, 1371 

Fernandlna,  Fla 8u3 

Fifth  Louisiana  Levee  Dis- 
trict   972,  11*5,  13'2 

Fillmore  Sch.  Dist.  No.  n, 

N.  Y 972,1075 

Findlay,  Ohio 1176,1275 

Fitchburg,  Mass 1326 

Flathead  Co..  Mont  1371 

Florence,  S.  C....8U1, 1175, 1326 

Floyd  Co.,  Ga 803,  923,  1124 

Fond  du  Lac,  Wis t-23, 

lo25.  1125,  1176 
Fort  Scott,  Kan.9<:3. 1071.  1276 
Fort  Wayne  S.  D.,  Ind.803,  972 

Fort  Worth,  Tex -01, 

1125, 1176 

Foster  Twp.,  Pa.       923 

Fowler  Sch.  Dist..  Ohio.. ..1125 
Frankfort  on-the-Main, 

Germany 801 

Franklin  Co.,  Ill 1124 

Franklin  Co.,  Ohio  107* 

Free  port.  Pa 803 

Fremont,  Ohio.. 923, 102>.  1176 

Fullerton,  Neb *23,  1076 

Fulton  Co.,  Ga 803 

Galena.  Kan 1025 
alesburg.  Ill 972 

Galion.  Ohio 803,1075 

Gallatin,  Tenn 1125 

Gallltzin  Pa 923 

Galveston,  Tex 1276, 132^ 

Galveston  Co.,  Texas 1326 

Oananoque,  Ont 865 

Garden  City  Sch.  D.,  Kan.l  i26 

Gasper,  Ga       1276 

Gates  Co.,  Wis 8J3,  13>1 

Gedoes.S.Dak  1"75 

Georgetown,  ont....  1125, 1226 

Georgetown,  Tex 923 

Georgia 1075.1325 

Glen  KUge.  N.  J 8.5,  072 

Glenville.  Ohio 1326 

Gloster,  Miss -..1226 

Gloucester,  Mass.  ...12 '6, 

1276,  1326 
Gloucester  Co.,  N.  J..117j,  1227 
Gloversville,  N.  Y 112o, 

12-6.  1326 
Goldsboro,  N.  C. .  .923,  972, 

1025,  1372 

Gonzales  Co..  Tex 816, 1025 

Gratton,  W.  Va 1124 

Grand  Korks,  N.  Dak 1372 

Grand  Meadow.  Minn 603 

Grand  Rapids   Sch.  Dist., 

Mich 8.3 

Granite  City,  111.  923 

Grant  Twp.,  Kan  ...1174,1227 

Greenfield,  Mass 1075 

Greenfield.  Ohio 8u3 

Greensboro,  N.  C.803,  972, 132ts 

Greenville,  Miss  8u3,  1175 

Greenville,  N.C 922 

Greenville.  Pa.... 803,  923,  1025 

Greenwood,  S.  C 972 

Grove'and,  Mass 1125 

Grundy  Co.,  Mo 801. 1826 

Gueydan,  Drainage  Dlst., 
La 1025 


Gullderland  Sell.  Dlst.  No. 

7,  N.  V   ....     972,1. 

Outteiiburg,  Iowa. n 


O.,  N.J.  187 

B 

12 

11- . 

nn.923.  11 


Haddonfleld  S 
allfax.  N.  B., 
Hull  Co.,  Neb... 
Hamilton,  Ont.. 
Hamilton,  <'o... ' 

llaimlion  Co..  Texas 13 

Hamilton  Seh.  D..0..1276,  l 

lluniuileii  Co..  Mass ,U7 

II  untranck.  Mich 117'. 

Hanover,  Ont 127 

Hardeman  Co.,  Tex. ..808,  92. 1 

lliu  mony,  Minn. 112.. 

Harrisburg,  I'a... .866,  9'8. 

1826,1-, 
Hiirrlsonvlllc,  Mo  ....801,  860 

Harrislon,  Out 8*6,  112 

Hartford,  S    Dak.        117-,  1  >7 
Hartford       West      Middle 

Dist., Conn 803 

Hartlngton,  Neb 8(56 

Haskell  Co.,  Kan 803,1126 

Havre,  .Mont 896 

ll.i-,  vard  •.  Cal 1320 

II  izlenurst,  Miss 80  I 

Hempstead  Sen.  Dlst.  No. 

16,  N.  V 1227,127,, 

Henderson,  Ky iu7r> 

Henderson  Sell  Dist  ..Tex.1227 
Hendricks.  Minn  ..  1025,1176 
Hernuiioo  Co.,  Ha. ..1185, 1276 

Heron  Lake,  vimn 18x6 

HlSthland  I'arkS.  D.,Mlch,1276 

High  Point.  N.  C 923 

llillburn,  N.  Y 1025 

llillsboroCo.,  Kla 823 

Hinds  Co.,  Mas 1075 

Hinsdale.  N.  11 973, 1125 

Holier,  N.  V.. ..1125,  1176,  1827 
Hornellsville,  N.  Y..  1076,  IV.  b 

Houma.  La  1  76 

Howard  Co.,  Ind.       1125,1372 

Hubbard. Ohio 808 

Hud.-on  Co..  N.  J 1387 

Huerfano  Co.   Sch.   Dist. 

No   8<»,  Colo 1276 

Hughes  Co.,  S.  Dak  1327 

Huntingdon  Co.,  I'a 10?5 

Huntington,  Ind 1175 

Huntsville.  Ala     ....1176,1327 

Huntsville,  Ont 803 

Hyie  Park,  Mass 808 

Hyde  Park,  O..U26, 1276,1372 

Idaho  Falls,  Ida 1327 
llinols 92U 

llliopolis.  Ill 1175 

Indiana,  Pa .1025 

Indianapolis,  Ind 1126, 

1227, 1276,  1327 

Tack  Co.,  Tex 1126 

•J  ackson  Co.,  111.804,  923,  122? 
Jackson  Co.,  Minn....8')4,  1075 
Jackson  Co.,  Miss.  ...1075, 1227 

Jacksonville,  Ala 804 

Jacksonville,  Kla.  ...  865,1126 
Jamestown.  N.  Y.973, 1227, 1372 

Jeflers  m,  Wis  1175 

JeftVrson  Co.,  N.  Y 1327 

Jefferson  Co..  Tex 1'75 

Jersey  City,  N.  J 1276 

Jesup,  Iowa.    804 

Johnson  Twp.  S.  S.  No.  4. 
Ont 1025 

Kahoka,  Mo 1372 
ansas 804 

Kearny,  N.  J 924,1372 

Kemptville,  Ont 1327 

Kenosha  Sch  Dist.,  Wis... 1126 

Kent  Co..  Mich 973,  1025 

Kingston,  N.  Y 835 

Kingston  S.  D.,N.  Y.1227.  1372 

Kirkwood,  Mo 1128,1276 

Kosse  Sch.  Dist.,  Tex 801 

Lacon  Sch.  Dls.,  111.1175, 1327 
a  Crosse,  Wis 801, 

1126,1287 

La  Harpe,  Kan 865,  1 1 26 

Lake  Providence,  La.. 024, 

Had, 1278 
Lakewood  S.  D.,  Ohio....  1376 

Lancaster,  Mo 1174 

Larchmont,  N  Y 1276 

Las  Vegas,  N.  Mex 801. 

Latrohe.  Pa 973,1076 

Lauderdale  Co.,  Miss. 866,  1175 

Laurens  Co..  S.  C 885,  1276 

Lawrence,  Kan.  973 

Lawrence,  Mass 1827 

Lawrence  N.  Y.U28, 1227,  1276 

Leavenworth,  Kan 1276 

Le  Mars,  Iowa 1025 

Lemoore,  Cal   ..  9;3 

Lewis  &  Clarke    Co.  Sch. 
Dist.  No.  1,  Mont 973. 

1276. 1371 
Lewisburg  Dist.,  VV.  Va...ll75 
Lewis  Co.,  Wash. .  973,  1 126, 

1176. 1372 

Lewiston.  Ida 973.  H70 

Lewistown,  Mont. 9  3, 12<:8 

Lexington,  Mass M86,  973 

Lexington  Scb.  Dlst.,  Ky.  924 
Lexington  1'wp.,  Mo.        ..  9>2 

Liberty,  N.  Y 973,1025 

Lima,  Ohio 924,1026, 

1126, 117.*,  1372 

Lisbon,  Ohio  924 

Little   Falls  Twp.  School 

Dist.,  N.  J 973,  1026 

Live  Oak  S.  D  ,  Cal.  .112",  1372 

Lockland,  Ohio H26 

Logan  Co..  Ky ii>2H 

Logan  Co..  Onio 1373 

Lompoc.  Cal  ..  H7ti,  1327, 1373 

Loudon  ville,  chio Iu7* 

Longniont,  Colo 814 

Longvievi  Sch.  Dist.,  Tex.  804 
Lorain  Ohio.  ..973.  10 '«,  1276 
Los  Angeles,  Cal.. 804,  865, 

97  S,  1025,  1176,1373 

Louisburg,  N.C 866 

Louisville.  Kv 8«6,1373 

Loving  County,  Tex.— See 

Reeves  Co 801 

Lowell,  Mass 8t>5,  1327 

L  >w  Gao  Sch.  Dist.,  Cal...  NS5 

Lubbock  Co..  Tex  973 

Lunenburg  Co.,  Va 1023 

Lynchburg,  Va. 137  ( 

Lynn,  Mass 1327 

Lyons,  Mich 8t  4 

Lyons,  N.  Y 924 


Madlsonvllle,  Ohio.... 973, 

1028,  1126.  1270 
Mansfield,  La. ...804,  865,  1270 

Mansfield.  Mass 1070 

Mansfield,  (duo 1270 

Mantua.  Ohio. 814,  1270 

Maplewood  Sch.  Dlst..  Mo.  1025 

Marlon.  Ohio 1270,1373 

Mario-,  Co.,  Tex.  .   804 

Mar  on  Twp.,  Mo 1174 

Maiiln.  Tex ....  1126,  1276,  132, 

Marshall.  Mo ..1327 

Martin.   Tenn 1025,1126 

Martin  CO.,  Texas 1871 

Martlnsburg,  W.  Va 8  l 

Martinsville.  Va 886,  M25 

ii  Co.,  Wash   924 

Massaonusetts 1074, 1174 

Masslllon  8.  I)  ,  Ohio 866 

Matagorda  Co.  S.  D.,  Tex..l22M 
moras.  Ohio... 1278 


McLean  Co.,  Ill 924 
aeon,  Ga 922, 11  6, 

1876.  13' 


Madison,  Minn 1S73 

Madison,  Neb 804 


Mayaguez  Porto  Rico....  1128 

Meiilor  t,  .Mass ]i'25 

Melrose.  Mass   1373 

Memphis,  Tenn 973 

Mercer  Co..  N.J 1176 

Meridian,  .Miss .1276 

Meriwether  Co.,  Ga... 024, 1278 

Me.ie  i.  Me 924,  1878 

Miami  CO.,  Ohio  804 

Middlesex  Co.,  N.J  I3i7 

Middlesex  Co..  Ont. .1126, 13Z7 

Mi, Id l, down,  Conn 924, 

1026,  1126 

.Midland,  Mich 804,  127b 

Milwaukee.  Wis 973,  lu76 

.Mineral  Wells,  Tex....865,  973 
Minneapolis,  Minn... .1025, 

132/,  1371,1373 

Minnesota 1126,  1371 

Mi--onia  i'o.  School  Dist.. 

No.  1    Mont 1076,  1176 

Missouri 1174,1371 

Mobile,  Ala 865,  v<73 

Moline.  Ill     1126,1277 

Moniteau  Co..  Mo 1076 

Monongalia  Co.,  W.  Va....  801 

Monroe  Co.,  Iowa 1277 

Monroe  Co.,  Pa 1371 

Montezumi.  Ga 804 

Montgomery,  Ala....  1277, 1373 
Montgomery  Co.,  OhlO.804,  973 

Montreal.  Que 1121 

Moor  —  ville.  N.C 804 

.Moose  Lake,  Minn 804 

Mora  School  Dist.,  Minn..  11 2a 

M  ot  I  e y  Co. ,  Texas 1373 

Mound  City,  Mo 801 

Mountain  View  S.  D.,  Cal.. 

1228, 1374 
Mount  Calm  School  Dist., 

Tex  804,  865 

Mount  Carroll.  HI.. ..1126, 1176 

Mount  Forest.  Ont 1126 

Mt.  Vernon,  N.  Y  ....  973, 

1076,  1176.  1277 
Mount,  Vernon,  S.  Dak  ...1327 
Multnomah  Co..  Ore.. 801, 

922,  1024, 1174. 1371 

Muskogee,  I.  T    801,  1327 

Myrtle.  Point,  Ore 1374 

Nampa.  Idaho 924,1828 
ashvllle.  Tenn 1076 

NissauCo.N.  Y 117rt 

Natchez,  Miss.. 1025 

NavasoU.  Tex 804,1374 

Heedham,  Mass.804,  1126, 1377 
Newark,  N.  J... 1076, 1277.  1327 

Newark.  Ohio       1374 

New  Baden  Sch.  Dist.,  111..i0<S 
New  Barnesville  Sch.  Dist., 

Minn 804 

New  redford.Mass 804 

New   Bern,  N.  C     1277 

New  BraunfeK  Tex..  ..1Q26 
Newhurgh.  N.  Y.9  3,  1023, 1126 

Newburyport,  Mass 1070 

Newell,  lowa  804,1076 

Newtane,  N.  Y 1327.51329 

New  Hartford,  N.  Y 865 

New  Haven,  Conn.. .1078,  1374 

New  Jersey 1371 

Newmarket,  N.  H. . .  .1228,  1327 
NewOrle.ns.La.  .  1327,1371 
New  Philadelphia,  Ohio. ..1076 

Newport,  K.  1 804.1078 

Newport  News,  Va 865 

New  Rochelle,  N.  Y...1076, 

1177, 1277 
Newton,  Mass..  1076. 1228, 1277 

Newton  Co.,  Ind 804 

Newton  Co..  Texas  80*.  1076 
NewVork.N.  ¥....885,924, 

974,  li,26. 1124, 1177,1228, 1277 
Niagara  Falls,  N.  Y....r04, 

924, 102",  1076 

Niles,  Mich 804,  1026,1374 

Nlies,  Ohio  .  .804,  866,  924,  1026 

Norfolk,  N.  Y 1874 

Norfolk,  Va... H26 

Norfolk  Co.,  Va 1327 

Norfolk.  Sixth  Ward,  Va.. 1026 

Norristown,  Pa. 1126 

Northampton,  Mass 1177 

North  Carolina  1074 

Norwood,  Ohio...  804,  973, 

1076. 1277 
Nyack,  N.Y 865,924,  973 

Oak  Harbor  School  Dist. 
No.',  Wash.        1076,1277 
Oakvllle  Sch.  Dist.,  Tex... 1327 

Oceana  Co.,  Mich 1177, 1277 

Ocean  City,  N.  J 974 

Oconee  Co..  Ga "-65 

Oconto.  Wis  805,  885 

Oglethorpe,  Ga 974,1070 

OhioCo..  VV.  Va 1124 

•bio Staie  Uuiversity.865,1076 

Ohio  Twp.,  bCan        922 

Old  Town,  Me 10*d 

Olivia,  Mi nn        866 

Omstia,  Neb 1277,  13?7 

Onawa,  Iowa 1126,    327 

Oneida,  N.  V 1026 

Oneida  Co..  N.Y 1177 

Oneida  s    n  ,  x.  Y...1126,  H  7 

Orange  Co.,  Tex 1026 

Oregon.    922 

orotlnoS  I).  No. 21,  Ida.. ..1026 

isceola  Co.,  iowa  1076 

ishkosb.  Wis ....1277 

iswe-0.  -N.  Y 805,  1277 

<>tego,N.  V 1228 

i  >t.taw*<  <>.,  Ohio 974 

)wen  Sou -id,  Ont 1277 

wxfora,Miss 1024 

Pacific  Co.,  \yash 1177 
Mlesane,   Texas 1327 

I'.ilmer.  Ma-> 974 

P  do  Plnte  C  ,Te.x....805,  866 
Pak  00.  ^eh.  Dist.  No.  4, 
.Montana  801 


Parker.  S.  Dak 1076,  1228 

Pasadena.  Cal   1126.  1327 

ig  Klre  DIsL.  R.  I. . .  1374 

roke.  Ont 1076 

la    111 924,974 

Peoi  la  Twp.,  111.1026. 12?7. 1327 
Perry,  Iowa 1126 

■,<■>..  N.C 1021 

Petoskey,  Mich 1028,  11^6 

Ph  iladelohla.Pa.U26, 1277, 1371 

Phillips  Co.,  Kan 1  128 

Phoebus,  Vi  .. 

Phcenlx.Scb.  Dlst,.  Ariz... 

921,  1076 
Pioneer  Irrlg.  Dlst..  Ida... 1874 
Pipestone.  Co.,  Minn  .  H66 

Pittsburg  -eh.  Dlst..  Kan..  924 
1'ittsfleld,  Mass...  .(505,  Mrtn, 

1127,  1374 

Plaintleld.  N.J U87 

Pleasant  Klrlge.  Ohio. 921. 1277 
Pleasantvllle    N.  Y. 

Plymouth.  Ohio 866 

Plymouth,  Pa  102i 

Pocahontas,  Iowa. 8n5 

Pomeiov,  OblO 1277 

P01 Porto  ltlco 1327 

Portaee,  Wis 805 

Port  Arthur,  Ont  1076 

Port  Chester,  N.  Y 1076 

Port  Dickinson,  N.Y 805 

Portsmouth,  N.  II 866 

Portsmouth,  Va. 1374 

Pottsvllle.  Pa 1277, 132-1 

Preble  Co.  Ohio    1277 

Provo,  Utah 974, 1076 

Quanah, Texas 805 


Randall  Co.,  Tex 866 
andolph  Co..  III... 806,  1026 

Ravenswood,  W.  Va 1374 

Kedlands.  Cal 868,  1177 

Reeve- Co.,  Tex 801 

Refugio  Co.,  Tex    ....806    e24 

Kenovo.  Pa  1371 

Rhouelsland 1174,13^5 

Ricnland  Co.,  Ohio 1277 

Richmo   d.Ind 806,974 

Richmond  Sch.  Dist.,  Mo..  H0:> 

Ridgetown.Ont. 1228,  1376 

BtO  Vt-Ui.  ChI 12-^- 

Hiverhead.  N.  Y 1177 

Roano«e.  Va..  1328 

Roberts  Co..  S.  Dak. .1177, 1277 

Rochester,  Minn 8-16.  1026 

Rochester,  N.  Y 1127,  1278 

Rockoridge  Co.,  Va 132H 

Rock  ford.  111 K>76 

Rockingham  Co  ,  N.  H  ...  974 
Rock  Island  S.  D.,  I11.H87.137B 

Rocklana,  Me 1278 

Rochvillo,  Mass  112/ 

RockvilleCent  e,  N.  Y 

1026, 1076,  122H,  1278 

Rockwood.  Tenn 1 1 77, 1278 

BogeravUle  S  D..  Tenn  ..1328 
Rosedale  Sen.  Dist.,  Kan..  974 

Roswell,  N.  Mex 1026 

Russell  Co.  Sch.  Dist.  No. 

f>,  Kan  868  1026 

Rye  and  Harrison  Sch.  D., 
N.  Y 1273 

Saco.  Me 1076 
agHarbor,  N.Y 1127 

Saginaw,  Mich. .805,  10T6,  129 

St.  Charles,  Mo 971 

St.  Clairsville,  Ohio.. ..805,  974 

St.  Croix  Co  ,  Wis 1371 

St.  Helens  Sch.  Dist.,  Ore.lC76 

St  Joseph    Mich 1026,1278 

St.  Louis.  Mich.  924 

8t.  Mary's,  Ohio 924 

St.  Michaels.  Md        1278 

St.  Petersburg,  Fla...l027, 

1328, 1375 

Salem,  Mass 1127,1278 

Salem,  \.J ...  975 

Salem,  Ohio 805,  975,1376 

Saline  ville,  Ohio 1375 

Salisbury,  Mo 924 

Salisbury.  N.C 805 

Sandusky.  Ohio    ..  924 

Sandy  Hill.  N.  Y..   ..  924,  1076 

San  Francisco,  Cal 1177 

Sangamon  Co.,  11...  .1077. 18^8 
San  Juan,  Porto  Rico. .976, 

1177, 1278 

San  Rafael,  Cal 805 

San  Saba  Co.,  Tex. 866. 924, 1127 

Santa  Monica.  Cal 866, 1177 

Sardis,  Miss 868 

Sault  Ste  Marie,  Mich 

1077, 1278 

Scammon,  Kan 866 

Schneider  Sch.  Dist.,  Cal..  924 

Schuylerville.  N.  Y 112. 

Scott  Co.,  Kan 1371 

Scurry  Co.,  Tex 1077 

Sealy  Sch.  Dlst.,  Tex. S66 

Seattle  S.  D.  No.  1.  Wash. 

805.  1077,  1278.  1375 

Seneca  Falls,  N.  Y 805,  866 

Seuoia,  Ga Ii77 

Seward,  Neb 1077 

Seymours.  D.,Tex 1127 

Sharon,  Pa.. 924,  9/6, 1027. 

1229  1278 

Sharpsburg,  Pa 886, 1127 

Shawnee  Co.,  Kan 971 

Sheradeu,  Pa 925 

Sheraden  Sch.  D„  Pa.1027, 1077 

Sherourn,  Minn 925 

Sheridan,  Ore 1077 

Sherman  Co..  Tex 1077 

Sibiey  Sch   Dist.,  lowa 1278 

Sidnev.  Cape  Breton 866 

Silverton.  Col.  975 

Simsbury,  Conn  >-05 

Sioux  Cicy,  lowa 1328 

Sioux  Co..  lowa.     1177 

Sioux  Falls,  So.  Dak...  1*75, 

1027.  1177,  1229 
Sioux  Fa'ls  Sch.  Dist.,  S. 

Dak 1127 

Skaneatles.  N.  Y 1127 

Sloan   lowa 1328 

Smith  Centre  Kan 971 

Sni  a-Bar  Twp..  Mo 922 

Snohomish  Co., Wash. 867,  1127 
South  Bethlehem,  Pa  805,  1027 

Souihbridge,  Mass 1077 

South  Dakota— See  North 

Carolina 1074 

South  Manchester,  Conn..  887 
South  Omaha.  Neb..  .805. 

9<:5,  1077, 12:9 
South  Portland,  Me  1077.  1127 

Spartanburg  Co  .  S.C 9 '5 

Spokane.  Wash  1371 

Sookane  Co..  Wash 1371 

Spriugtleld.  Ohio. k-25, 10^7, 

1229,  1328 


Springfield.  Tenn. ...1278,  1371 

Staml  ird.  Conn   8«7 

Stamford  Sch.  Dl«t.,  Tex.. 1177 

9.  Dak 926, 

1128,   1328 

Starke.  Fla Iu77,  1328 

Ind     .867,926.  1077 

Waah k-25,  971 

BtonowsJI  Co..  Tex.. .1178,  1328 

Suflolk    N    V 1328 

Summit  CO.,  Ohio 805,  975 

8,  inn-r  Bob.  Dist,  CaL...  1078 
■superior.  Wis.. ..'01,  1124.  1229 
Superior  Seh.  Dlst.,  Wis.. .1027 

Susquehanna.   Pa 808 

Bwsinaboro.  Oa 1078 

Swlssvale.  Pa 925,1278 

80  j.  975 

Taliaferro  Co.,  Ga....Hnb, 
867.  1078 

Tara.  Ont   867 

Tatanny.  Pa 1229 

Taunton,  Mass 926 

lempe.  anz.    .  926,1027,  127-1 

Terre  Haute   Ind    1328 

Tetarkuna    Improvement 

Dlst,  No..',.  Ark   BU6,  975 

Thompsonvllle.  Conn «05 

Thi.rn'on  Sch.  Dist..  Tex. 1078 

Three  Rivers.  Que 867 

Tbroop8cb.  Di-t..  Pa. 1128,1178 
Tilbury  West    Twp.,  Out .  .117-1 

Tipton  Co..  Ind 1128,  1229 

Titusvllie,  Pa. H78 

Toledo.  Ohio     92".,  1128 

Toledo  Sch.  DlSt.  1278 

Toieka.  Kan 807.928,  975 

Toronto  Gore  Twp.,  Ont... 

92d,  1078 

Trenton.  N.  J S06 

Trinidad,  Colo 975.  1376 

Troy,  N.  Y 1178,1376 

Troy.  Obi  1.  867 

Turlock  Irrig.  Dist..  Cal...  1375 

Turner  Co.,  S.  Oik,       926,     __ 

107n.  1388 

Urlch,  Mo 805 
tica.  N.  Y....B75,  1078.  127S 
Uxbrldge.  Ont 1229.  1328 

Vacavilie.  Cal 1178 
alley  Springs,  S.  Dak.. 

805,  1279 

Valparaiso,  Ind 1371 

Velaseo  Seh  Dist., Tex  ..1279 
Versailles,  Ohio  805.  *76,  1178 
Versailles  Scb.  Dist..  Ky..U78 
Vlroqua  Sch.  Dist..  Wis... 1229 

Waco.  Texas 1376 
alia  Walla  Co.  School 

Dist.  No.  3.  Wash 926 

Waltham.  Mass 1178 

Ware,  ""ass 1078 

v^  arehonse  Point,  Conn...  867 

Warren.  Ohio 867 

Warwick  R.l 1078,  1279 

Washington -01,  922,  1371 

Washington.  Pa 1178 

Washington  Co.,  Ky 1371 

Waterford.  Conn 1279 

Watertown,  Mass 867,  976 

Watertown,  Wis  806 

Waterville,  Me 1078 

Waterville  Sch.  Dlst.,Kan.  926 

Waynesboro,  Ga 1078 

Way nesville,  Ohio 1279 

WeobCo.,  Tex 805,  1128 

Webster  Groves  S.  D..  Mo.  805 

Wellington.  Kau 1128.  1328 

Wellsville.  Ohio 9c6,  lc27 

West  Bay  City.  Mich.. 926, 1078 

West  Covington.  Ky 1027 

West  Des  Moines  School 

Dlst.,  Iowa  1027 

Westerly,  R.  I 1128 

Westfleld  Sch.  Dist.,  No. 

1.  N.  Y        1279,1375 

West  Hartford.  Conn 887 

West  Hoboken,  N.  J.»tT6, 

1178,  1329 
West  Homestead.Pa.112s,  1279 

West  Milton.  Ohio 867 

West  New  York,  N.  J 868 

West  r'oint,  Ga 926 

West  Rutland.  Vt.805, 888,  1027 

West  Sal-m,  Wis 1128,  1279 

West  Virginia    801 

Wetherstleld,  Conn..  1078,  1128 

Wrhatcom  Wash 805,926 

Whatcom  Co..  Wash 926 

Wheeler  Co..  Tex 976 

Wheeling,  W.Va.....i.9292,is29 

White  Plains.  N.  Y....806.  868 

Whitewright,  Tex 868 

Whitman.  Mass 1128 

Wichlt*.  Kan 868 

Wilkes  Barre,  Pa 1128 

Wilkes-  Barre  Twp.  School 

Dist.,  Pa 926.  971 

Wilkinsburg.  Pa 868, 

92n.  1027.  1123,  1229 

Willimantic,  Conn 976, 

1027,  1329 

Wills  Point,  Tex 976,1027 

Wilson.  N.  Y 1329 

Winchester  Twp.,  Ont ^...868 

Windsor,  Ont  1229,1329 

W>ndso<-  Locks,  Conn 805 

Winona.  Minn -  •  •   ■■'•lj-? 

Winthrop  Sch.  Dist.,  Cal..  806 
Woburn.  Mass        •  ..1279,  1329 

Wood  mere,  Mich 808,  928 

Woodstock,  Hi  1329 

Worcester,  Mass 1279 

Worcester  Co.,  Mass..867,  1078 

Wylam.  Ala.. 1279.1829 

Wyoming  Co.,  N.  Y 1376 

Xenia.  Ohio 806.976, 1178 

Yakima  Co.  Sch.  Dls.  No. 
34,  Wash 806 

Yakima  Co.  Sch.  Dlst.  No. 

.17,  Wash 1178,  1279 

Yakima  Co.  S.  Dis.  No.  65. 

Wash 806 

Yakima  Co.,  School  Dist. 

No.  56,  Wash       1178 

Yazoo  &  Mississippi  Valley 

Levee  Disi..  Miss  —  976 
Yell,  wstone  Co.,  Mont....  869 
Youkers,  N.  Y....8u6,  1229,  1279 
Yonkers  S.  D..  N.  Y....806,  926 
York.  Pa... .8>1,  868,  J279,  1329 

Youngstown,  Ohio 86a. 

976,  1078. 

Youngsville.  Pa 1229 

Ypsiianti.  jdich  976 


5  See  Wilson,  N.  Y.,  p.  1329. 
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QLBARINGS—FOR  JUNE  1901  AND  1900. 

ALSO  SINCE  JANUARY  1  1901  AND  1900. 


New  Vork 

Philadelphia. 

Pittsburg 

Baltimore..... 

Buffalo  

Washington.. 

Albany 

Rochester.... 

Syracuse 

Scr.nton  .... 
Wilmington.. 
Blnghamton., 

Chester 

Frederick 

Qreensburg.. 

Total  Middle 

Boston 

Providence... 
Hartford  .... 
New  Haven.. 
Springfield.  .. 
Woroester.... 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke 

Total  N.  Eng 

Chicago 

Cincinnati... 

Detroit 

Cleveland 

Milwaukee... 
Columbus  ... 
Indianapolis 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Bvansvllle 

Youngstown . . 
Springfield.IU. 

Lexington 

Akron 

Kalamazoo.... 

Rock  ford 

Springfield 

Canton 

Jacksonville,!! 

Quincy 

Bloomingt  on. 
Jackson,  Mich 


ToLM.West 

Ban  Francisco. 
Salt  Lake  City. 
Portland.... 
Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. 

Total  Pacific 
Kansas  City... 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines... 
Davenport,... 
Sioux  City.... 

Topeka 

Wichita. 

Fremont 

Hastings 

Tol.  oth'rW 

St.  Louts 

New  Orleans. 

Louisville.... 

Gal veston  .. . . 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock..   . 

Chattanooga.. 

Jacksonville.. 
Total  South 
Total  all.... 

Outside  N.  Y. 

Montreal 

Toronto 

Winnipeg 

Halifax." 

Hamilton 

St.  John  

Victoria 

Vancouver.... 

Tot  Canada... 


June. 


1901. 


1000.        P.Ct 


4.860  783,256 
644,249,87* 
lv. 173,841 
101.052,58* 

a3,»co,a6« 

11,697,1»7 

18.7t0.li  90 

11.889.801 

6.006.337 

5.100.9J1 

1,033,657 

1,110,700 

1,437,489 

851,641. 

],707,3»B 

7.772  884,918 

631.110,737 

28.818,100 
10.668,884 
6.483,886 
6,198,711 
6,860,091 
6.152.961 
3,343.582 
8,668,357 
1,978,167 
1,439^175 

661.794,823 

638,063,626 

87,407,300 

46,412,684 

59.689.116 

27,39i,918 

29,033,400 

16,645,040 

9,119.819 

9,100,301 

5.836,135 

4.498,383 

4,833,789 

1,880,495 

2,011,487 

2,022,639 

3,581.400 

1,776,958 

1,687,368 

1,218,214 

1,488.881 

619,028 

»4.t,90: 

9)59,841 

739.706 

I  944,789,381 

85,685.381 

17,619,707 

8,993,260 

13.U3.6S1 

11,912,830 

4,106.654 

4,607,905 

3,832,943 

1,383,883 

831.3'H 


8,871,803,341 
411, 321,466 
141,653.^91 
91,797,036 
20,733,4f4 
11,143,08! 
12.1U.20S 
8,858,846 
4,917,079 
4,594, lit 
4,114,251' 
1,683,0(K 
1,453,791 
445,527 
1,788, 14^ 


Six  Month: 


1901. 


1 149,907.477 

71,132,083 

41,351,622 

26,751,8:1 

19,611,297 

17,208,021 

21,630,173 

6,438,861 

8,782,797 

0,875.409 

3,953,012 

2.123.128 

587,535 


319,843,498 

184,549.183 

88.052,62-1 

38,466.048 

11.68^.500 

1 5,988.986 

10,392,727 

15,99^,475 

11,520,885 

6,846,146 

5,598.547 

8,697,070 

8,196,577 

2,441.376 

6,174,065 

8.818,617 

2.816,000 

1,994,129 

1,760,354 

1,878,779 

387.053.902 

10105688,830 

3,244,900.576 

79,748,928 

50,697.546 

8.547,908 

7,047,318 

8,118.415 

8,384,886 

8.800,000 

_4J068.169 

169,373,988 


4,694,535,960 

486,639,537 
87,141,100 
10,890.191 
6.088,490 
6,393.473 
5,373,036 
4.189.19H 
3,089,081 
8.434,014 
1,893.62:.-. 
1,276,823 


558,632,993 

683,691,241 

6J.398.0C0 

84,672,634 

61.610,853 

24,787,65* 

25,807,900 

13.609,776 

8.043,593 

9,008.87) 

4,982,186 

4,748.84( 

4,189,139 

1,406,968 

1,761,139 

1.638,966 

2.006,300 

1,788,630 

1,897,491 

1,398,416 

1,353,984 

5  "0,926 

663,186 

865.696 

65H.6-3 


854,782,550 

81,011,353 

8,759,48 

9.907,876 

10.015,451 

11,167,901 

4.478,911 

4,559,47t 

8,622,901 

1.449,412 

614.166 


137.681.96C 
61,439,256 

53,344,870 
28,603,77.' 
20,638,8-12 
18.008,828 
20,66 1,9'JO 

6,956,532 

4,099,46n 

5,239,010 

8.187,967 

2,094,141 

687,090 

Clearing  H 

233,789,80n    — M 

137,533,826  +W 
33.810,00* 
31.893,88* 
10,048,950  , 
11,881,498  t-87'1 
13,511,157  -23-1 
15,635,843  +3-8 
9.186,846  4-20-4 
5.811,393  4-1T8 
5,779,963    -81! 


6,747,581 


2,733.930  +169 


2,379,27 
4.277,371 


3,654.871!    -9  2 
2,232,000    -0-7 


1,613,98 


1.608,397    -87 
1.065,41V  4-30*6 

308,380,81tt  +31*0 


6,667,616/03  4-51  6 


f77-l  44 
(-38-8;  2 
4-i0> 

+66 
4-21-9 

-0*4 

4-6-6 
(-28-6 

4-8-8 
4-17-6 

-22 
-18-2 

-1-1 
+-2S* 

4-1-6 


4-89-1 

4-194 

•-1-9 

4-2-5 

4-6-5 

4-lf6 

4-18-5 

+230 

t-10-3 

4-10-1 

4-4-4 

+12> 


,734,653,886 

,789,140,905 

,084,085,276 

687,759,483 

H6,848,23it 

74.942.64W 

78.184,185 

61,840,584 

30.081,718 

33,941.28. 

24.101,703 

10.146,000 

8.074.076 

3,824.965 

9,322.861 


+17-7 

+6-7 

-f-251' 

+33-6 

615  9 

4-10-5 

613-5 

+21-6 

t-18-4 

+10 

+4-9 

—5-3 

+3-9 

+337 

+14-0 

■  -83-4 

4-28-8 

+2-r 

4-20-8 

-5-8 

4-18*7 

4-8-6 

+93 

fl0'9 

4-30^6 

4-106 

+1-8 

+101 

-9  2 

+20-9 

+6-7 

-8-8 

+1-6 

+76 

-8-1 

4-36  7 


40,716,243,177 
3,788.928,180 

170,990,200 
67.330.32C 
89,662,33: 
86,385,596 
37,393.676 
81,818.495 
20,855.96b 
14,894,431 
11,759.642 
9,139,537 
4,173.161,184 

8,785.953,718 

502,701,650 

846,749,85V 

839,387.631 

155,968,333 

159,031,600 

93.293,340 

69,420,536 

55.765.951 

84,316.817 

30,168,371 

24,886,810 

10,337,671 

13,158,497 

13,896,00'; 

14,802,300 

10,590,686 

8.798,086 

8,131,125 

8,587,388 

4.189,606 

7,780,001 

6.760  570 

8.717.606 


+9-0 

+  15-8 
-38-6 
-8-6 
-4-5 
-46 
+6-2 
+8-1 
-7-7 
4-07 

+34-0 
+1-4 

-m 
ouse 


86,514,270,118 

3.387,86^,587 

818,010,078 

582,45rt,456 

126. 179,505 

69,285,947 

70.510,864 

55,633,856 

29.509.840 

29,218,079 

24,288,724 

10.485,000 

8.354.415 

3.300,1-41 

9  408.043 

30,t9d,6t)8,918 

3,114,714,481 

161,089,300 

65,893,347 

87,981,741 

33,525,350 

82,596,178 

26,883,177 

81,397,261 

13,679,244 

11,070.215 

7.958.854 


6,587,288,463 

517.908.398 
78.674,226 
52,611,094 
78,604,219 
69,848,69- 
35.178.22f 
28,8*6,716 
17,887,696 
8,379,900 
6,125,379 


903,778,416 

135.868,786 

215,102,327 

161,082,026 

119,988,140 

112,543,933 

110,642,201' 

41,019,756 

24,691,826 

32,671,184 

27,023,187 

18,631,819 

8.095,lPis 

discontinued 


+12-4 

+10-2 
+15-6 


-2-6 


+3-8 
+161 


+83-7 


1,317,849,186 

1,091,891,019 

299,736,673 

237,387,587 

90,327,500 

98.811,409 

89,527,i88 

100,860,604 

77,578,121 

52,285,218 

38,108,531 

85,652,901 

83,218,302 

16,107,670 

38,905,846 

28,613,3H6 

16,814,000 

15,448,59 

11,455,082 

7,667.01( 

2.373,297,839 

94,020,923,236 


1900. 


8,627,191,6*0 

3,404,428,770 

405,118.750 

208.661,176 

276,288,633 

150,201,312 

133,879,100 

78,819,822 

50,481,203 

51,098,141 

31,811.859 

29,617,626 

37,791,865 

8,934,211 

11,841,782 

11,113,616 

11,591,300 

10.378,6 10 

8,231,828 

7,811.994 

7,073,106 

3,886,86" 

6,311,874 

6,517.209 

8,489.4"  w 


4,917,392,21s 

482,089,311 
65,685,728 
48,765,831 
59,268,6^1 
53,173.382 
33,125,317 
21,873,075 
11,188,736 
8,181,912 
8,833,579 

778,118,321 

849,434,378 

259,082,947 

166,716.013 

117.320,686 

108,385,467 

107,220,141 

87,971,766 

21,921,833 

29,148,179 

16.824,373 

13,088,618 

3,637,204 


1,219,558,889 

821,539,293 

356,511.550 

323,381,674 

79,314,050 

83,154.618 

107,8f.5,154i 

87.326.897 

68,911.731  > 

46.143.89? 

36,888,916 

40,40ti,385 

27,970,531 

14,19 ',521 

23,865,134 

81,835,3171 

15/98,000 

13.693,100 

11,165,032 

6.955.603 

!,9S8,819,96« 
12,163,012.480 


P.Ct. 

+68-7 
i-17'8 

+82-8 

+  11-6 

4-16-0 

+83 

4-10-9 

+10-8 

+1-9 

+16-3 

-0-6 

-3-8 

—8-3 

4-15-9 

-09 

463  0 

+19-9 

+6-6 

4-3-0 

4-4-1 

+85 

+14-4 

+18-5 

-4*9 

+8-9 

+6-6 

4-14  8 

+18-3 
+94 
+31-1 
4-16-3 
4-32-  3 
+3-8 
+18-M 
+18-3 
4-178 
+3  1 

n°s 

-10-5 

+11-6 
+111 

+80-5 

+28-4 

+2-0 

+8-9 

+21-4 

+8-7 

+23-0 

+22-5 

+6VS 

+11-9 

+137 
+11-3 

4-79 
+325 
+12  5 
-10-6 
+15  9 
4-23  6 

+  1-2 
+88J7 

+16-0 

+21-8 

-51 

--3-4 

--8-3 

--3-8 

-3*3 

--8  0 

4-12-6 

+12-1 

+62-5 

+4-1 

+1-6 


3.793.408.382  f  16"1  19,-86,269.850  16,633,772,312 


66.543,761  4-21-6 
44,545,603+13-8 
9,618.084  -11-1 1 
6,187,890  4-13-9, 
8,342,053  -81' 
2,977,748  +1 31 
8.768,761  +l-6i 
+56, 


3,813!988 


188.811,68t 


126,821,580 
301.694,028 
19,184,698 
10,930.684 
80,668.516 
I", 481.2*1 
16,016,437 
20,6.-2.706 


+14*8|      898.148,888 


356,781.110 
260,161,686 
60,398,397 
85,839.475 
19,8a9,l2l 
18,*  02,7 17 
15,482.663 
80.633.466 

761,868.618 


Table  Clearing  i>r  Telegraph  on  page  13. 


+8-1 
4-33-8 
+16-9 

+8-3 
+13-9 
+30-3 
—17  0 
+155 
4-12  6 
+133 

;+4-i 

-118 
4-18*8 

+13-4 

+54-9 
+8-0 
+7-1 
+21-7 
4-13-2 
4-101 

+19-6 
+484 
4-159 
+19-5 
+206 

-1-8 
+11-3 

+3-9 
4-13  3 

+3  6 

4-0-7 
+16*8 


CLEARINGS— WEEK  ENDING  JUNE  .i0  1901, 

ALSO  SAME  WEEK  1900,  1899,  1898. 


Clearing!  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

llooh  ester 

Syracuse 

3oranton. , 

Wilmington 

8  lnghamton. 

Chester 

Glreensburg 

Wheeling.  W.  Va.. 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland , 

Fall  River 

Lowell 

New  Bedford 

Holvoke , 

Total  New  Hug.. 

Chicago 

Cincinnati 

Detroit , 

Cleveland , 

Milwaukee , 

Columbus....   ...... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapldf 

Dayton  

Blvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamaioo 

Rockford , 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Quincy 

Bloomington. 

Jackson 

Ann  Arbor , 


Tot.  Mid.  West'n 

San  Franolsoo 

Salt  Lake  City 

Portland , 

Los  Angeles 

Seattle , 

Spokane , 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 


Total  Paolflo 

Kansas  City 

Minneapolis 

Umaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City, 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 

Tot.  other  West. 

St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Iltohmond 

Memphis 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga. ...... 

Jacksonville-. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

Quebec 

Total  Canada 


Week  ending  June  80 


1901. 


1.615,867.13b 

101,866.567 

44  218,57' 

23,978.609 

6.889  440 

2,679,^32 

8.879  018 

1.6)80711 

1,100.651 

1,363,932 

868,693 

293.800 

265  657 

891  536 

539.712 


1.708.018.108 

183.177.810 

6,448.000 

8,196,637 

1,480,680 

1.411,145 

1,486,185 

1.110,670 

830.096 

521,838 

492,882 

387,403 


149,410.806 

137,618,990 

18,815,000 

9.805,35* 

13.801,156 

6.118,27b 

8621.900 

3,613,488 

2.885,857 

3.334.026 

1.192,941 

943,968 

798,494 

468.682 

149  345 

175.659 

802,900 

877.18ic 

116.161 

811.130 

807.881 

12  ,465 

180,013 

833.701 

180,000 

57,627 


807.460.037 

19.594  851 

4,200,000 

1,016,110 

3,515,265 

2.622  421 

869,696 

917.866 

652.490 

274.88< 

167,334 


33.691.446 

16.669.729 

8.722.052 
6,818.576 
4.416  730 
8.787.207 
4,8*0.326 
1.380. 18i 

840.136 
1.332,118 
1.087,771 

194,631 

104.002 
Clearing  ho 

747.718 


1900. 

890,910,627 

94,861.336 

30  0-21084 

19,580  968 

4,568,771 

2.316.275 

2,036,369 

1,890.768 

989.560 

1.153  010 

678.017 

388  600 

326.869 

316,111 

Not  Include 

1,049.6.-9.113 

103.160  338 

6.906,200 

2.091,140 

1,224,181 

1.149,339 

1,151.677 

071,895 

708,102 

518,101 

685.099 

839.080 


1901. 


'.  Vent. 
+70  1 
+10  9 
447  b 
422-6 
+29  2 
+14** 

+8i  e 

-06 
+  171 
+96 
-2  3 
-20  4 
-18*5 
+28-7 
In  tot 


l-wy. 


123,096.651 

139.(07.097 

15,877,000 

7,888,748 

10037,131 

6.520.011 

8.396.000 

2,832,085 

1.719,213 

1.920.032 

997.613 

1,035.189 

806,170 

325.838 

388.883 

877,763 

859.800 

435,365 

331.956 

330,617 

813,811 

1011.351 

195,000 

208.586 

150.000 

Not  lnolude 


197,261,742 

18  883  808 

9  348.683 

1.82S.834 

2,100.681 

8,660,461 

911.901 

881. 8*5 

613.895 

349.860 

18283: 


80,611.101 

18.961697 

13.769.8n8 

6  806.839 

4  613  662 

3.641.08i 

4,681.00- 

1,819,918 

608.196 

1,831,741 

778,170 

491.674 

170.057 

use  disconti 

Not  include 


4-68  6 

+85-1 

-8  6 

+19 

+809 

+33  8 

+81-7 

+  11-8 

•4-17-1 

+109 

—16  9 

4-2  8 


+88-1 

—1-6 
+8S-8 
+85  b 
+86  0 
+10*8 

4-6-3 
+87  6 
4-37  2 
+316 
+38  6 

-8  0 
-181 
+13-9 
+210 
+860 
+87-6 
—13  8 
+84-7 
—18  8 
+36  8 
4-24-3 

—7-7 
+131 
4-80  0 
In  tot 


1,185.833,118 

10-,0-0,844 

38,086.005 

19.838,6*3 

4,207.018 

8.581652 

8.341,15' 

1653  631 

1.111.894 

1,018.176 

682  127 

370.700 

870,000 


1806«. 


ti. 


1.333,638,886 

138.181.067 

6.850  900 

9,3-7.27* 

1,781.066 

1.398,183 

1,847,86* 

1.388,073 

666,744 

658.817 

311.5  2 

280.000 


+6  2 

+3  6 
+90'4 

+6-6 
+19  6 

-11 

—46 
+15  3 

-9  b 
—81-6 
+384 


+1 


+108 

+194 

-31-6 

-148 

"4 

81 

40 

—7-6 

t\t 

+83  8 

+06 

—88  6 

nued. 

d  in  tot 


147.917,888 

188,958.676 

14,417.800 

8,776893 

9.082587 

6,821,841 

6,189.700 

3.060.215 

8.0C0613 

1,935.575 

1,331,552 

968,743 

743.8.6 

368.031 

330,790 

354.738 

888,000 

297.399 

300,111 

211.234 

219,351 

116,907 


al. 


188,323.464 

19,508.710 

2.186.070 

1,571,021 

1,568.336 

1,746,201 

1,204.486 

768,799 
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7,770.146 
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486.673, 
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51.347.063 

39.972.248J 

7.830  063 

7.666,880 

9.814.000 
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8,699.868 

8.668.921 
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1,155  621 

1,318.816 

625  708 

188,117 

938.079 

967.830 

159.000 
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411.916 

829.813 


67.059.612 
1.617.900  P 11 


710.629.732 

21  564  978 

10.888  000 

1.875  191 

1.465.654 

688,036 

093.917 

601.151 

808.713 

1,817,116 


686.989.987 

16.818  83° 

T800  0C0 

9,019.726 

1,360.118 

689.846 

537.817 

896.866 

854.188 
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+  816 

+1*7 

+8-7 
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+68  1 
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+86  8 
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813,850 

665.781 
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10  687  193 

31.092.868 
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7.230,816 

8  178.500 

8,811.116 

8.179,396 

3,551.078 

1,173.263 

1.313  812 

1,158597 

1.835.061 

1,806.708 

628. 59C 

051321 

670,866 

373,000 

814,464 

898  335 

18883! 


4-20-2 ,       67.8b'0.71t 
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+38  1 
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-6-8 

+T8 

—78 

+890 

+62  1 

-6-*! 
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23.876.386 
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3.827.088 

v    9146,618 

1977,978 

1,166.179 

954,338 

977.105 

364.900 


963.308.055 

116.603.688 

6.461.-00 

2,981.109 

1.766,537 

1.688,479 

1.638,658 

1,693.166 

695,789 

680,264 

633,060 

132.432,166 

109,630.981 

16,280.900 

7,880.860 

7.624.769 

6.009,895 

3.717,400 

3.837,676 

1.632.481 

1,611075 

9!  4.689 

686.516 

626,789 

856,521 

316  000 

485.787 

878.900 

868  694 

215.017 

928.97* 

380,090 


169.098.022 

16.795.520 

1.785310 

1.427,187 

1,389.933 

1,200.000 

760.010 

600.000 

559.753 

190,679 

103.621 


84701008 

10.631.881 

7653.388 

7.111.183 
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8  033  876 
3.739  504 

l.oeg.-.oi 

63S,'<!93 
791.217 
130.251 
438,096 
90.021 


89.336. 365 

26316.978 

6,385.781 

7.801,311 

2,100.050 

2.768.781 

1.861.673 

8  062  810 

1.318419 

1,1=5,163 

9-1  136 

883.663 

4H.711 

503  735 

996.109 

881.870 

371,000 

261806 

883.701 

161,600 


68.237.301 
1.388,118.617 


637.058.134 

18.839  747 
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1.799.464 
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700.000 
688  706 
681  92S 
811  994 
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1,096.016 
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THE  FINANCIAL  SITUATION. 

The  extreme  heat,  added  to  the  Fourth  of  July 
Holiday,  has  made  this  a  very  quiet  week  in  business 
circles.  The  weather  has  been  so  hot  that  everywhere 
the  effort  has  been  to  keep  business  at  a  minimum.  In 
many  instances  complete  abstention  from  work  was 
practiced.  The  present  unusually  severe  term  of  heat 
began  June  27,  and  on  Sunday  June  30  the  thermom- 
eter record  of  the  Weather  Bureau  showed  a  maximum 
temperature  of  97  degrees,  on  Mod  day  July  1  a  maxi- 
mum of  98  and  on  Tuesday  July  2  a  maximum  of  99. 
On  Wednesday  rain  in  the  afternoon  kept  the  mer- 
cury from  going  above  94,  and  on  Thursday  and 
Friday  thunder-storms  prevented  a  rise  above 
86  and  89,  respectively.  The  "  Tribune  "  of  this  city 
has  printed  a  daily  list  of  the  mortalities  due  to  the 
heat,  and  from  this  it  appears  that  in  what  is  called 
the  Metropolitan  District  (embracing  besides  the 
Greater  New  York  the  cities  of  Jersey  City  and 
Newark)  the  number  of  deaths  from  that  cause  for 
July  1,  July  2  and  July  3  aggregated  no  less  than  701, 
while  770  more  cases  of  prostration  were  reported  for 
the  same  three  days.  When  it  is  remembered  that  the 
oppressive  weather  extended  over  practically  the 
whole  of  the  eastern  half  of  the  country,  and  that  the 
experience  of  this  city  In  the  matter  of  deaths  and 
prostrations  was  duplicated  in  other  cities,  only  on  a 
proportionately  smaller  scale,  it  will  be  readily 
understood  what  a  great  embargo  on  trade  and 
business  has  been  imposed  „by  such  meteorological 
conditions. 

On  the  Stock  Exchange  both  investment  and  specu- 
lative buying  has  been  on  a  very  diminutive  scale. 
The  Governing  Committee  of  the  Exchange  had  last 
week  decided  not  to  grant  the  request  of  the  members 
to  close  the  Exchange  July  5  and  July  6  in  addition 
to  the  Independence  holiday  of  July  4,  but  the  present 
week  another  petition  was  sent  in  and  the  Committee 
reconsidered  its  previous  determination;  in  view  of  the 
hot  weather  the  petition  was  this  time  granted.  The 
Exchange  therefore  has  been  closed  since  Wednesday 
afternoon,  and  it  will  not  be  opened  again  until  Mon- 
day morning.  The  aggregate  of  the  sales  for  the 
three  days  in  which  business  was  done,  namely  Mon- 
day, Tuesday  and  Wednesday,  was  only  918,953  shares. 
There  was  one  day  last  April  (namely  April  30)  when 
the  transactions  for  a  single  day  reached  3,281,226 
shares. 

Aside  from  the  heat,  a  number  of  other  circum- 
stances have  also  operated  to  restrict  trading  on  the 
Exchange.  Money  rates  have  continued  to  rule  stiff 
temporarily,  call  loans  on  the  Stock  Exchange  being 
made  as  high  as  10  per  cent  on  Monday  and  at  8  per 
cent  on  Tuesday,  while  on  Wednesday  a  maximum  of 
25  per  cent  was  recorded  on  loans  to  run  until  next 
Monday.  The  two  bank  failures  in  Buffalo  (the  City 
National  Bank  and  the  Niagara  Bank,  the  latter  a 
small  institution)  possibly  also  had  a  quieting  effect, 
though  every  one  understands  by  this  time  that 
the  troubles  of  these  institutions  have  followed 
from  special  causes  which  have  no  relevancy  to 
the  situation  of  the  banks  as  a  whole.  The  closing  of 
these  banks  incited  a  run  on  two  other  institutions,  as 
to  whose  solvency  there  was  no  question,  but  the 
prompt  action  of  the  members  of  the  Buffalo  Clearing 
House,  in  resolving  to  stand  together  in  one  another's 
support,  checked  the  panic  and  averted  disturbance 
from  that  source.     The  strike  of  the  steel  workers  in 


the  American  Sheet  Steel  Company  and  American 
Steel  Hoop  Co.  (constituent  companies  of  the  United 
States  Steel  Corporation),  which  began  July  1,  has 
been  almost  completely  ignored.  In  the  first  place  a 
stoppage  of  work  at  this  period  has  been  customary  in 
other  years  to  allow  time  for  the  adjustment  of  differ- 
ences between  the  men  and  the  companies  and  also 
because  the  wage-earners  like  to  enjoy  a  vacation.  In 
the  second  place,  it  is  felt  that  a  strike  which  has  no 
better  basis  that  an  attempt  to  do  away  with  "  open  " 
shops — that  is,  shops  open  to  non-union  and  union  men 
alike — must  fail  of  Its  own  inherent  weakness.  The 
United  States  Steel  Corporation  made  its  dividend 
declarations  this  week,  and  besides  the  expected  1% 
per  cent  on  the  preferred  stock  declared  1  per  cent 
on  the  common  stock.  The  market  price  of  the 
shares,  however,  fell  off  on  Wednesday,  apparently  for 
no  cause  except  that  the  officials  declined  at  that 
time  to  make  a  specific  statement  that  the  divi- 
dend was  meant  to  be  a  quarterly  payment. 
This  mistake  has  now  been  rectified,  as  the  ad- 
vertisements announcing  the  declarations  have 
been  changed  by  inserting  the  word  quarterly  in 
the  case  of  both  the  preferred  dividend  and  the 
common.  Very  naturally  the  hot  weather  has 
led  to  reports  of  damage  and  ruin  to  the 
crops,  but  the  reports  are  nearly  all  accomp- 
anied by  the  qualifying  remark  that  there  will  be 
ruin  if  rain  does  not  furnish  relief  soon.  In 
Nebraska  they  have  had  rain  already,  and  the  re- 
sult elsewhere  may  be  the  same.  The  disposition  on 
the  Stock  Exchange  is  to  await  more  definite  devel- 
opments and  advices  before  attempting  to  draw  any 
sure  conclusions. 


We  publish  to-day  our  compilations  of  bank  clear- 
ings for  June  and  the  half  year  (page  1  and  page  15), 
and  they  reflect  in  a  striking  way  the  activity  and 
magnitude  of  trade  during  the  current  year.  For 
June  the  aggregate  of  the  exchanges  of  all  the  clear- 
ing houses  in  the  United  States  is  51*6  per  cent  larger 
than  for  the  same  month  of  last  year,  for  the  second 
quarter  the  increase  is  62*9  per  cent,  and  for  the  half- 
year  the  increase  is  48*4  per  cent.  In  brief,  for  the 
six  months  this  year  the  volume  of  the  clear- 
ings was  one-half  again  as  heavy  as  for  the 
six  months  of  last  year.  Expressed  in  figures, 
this  means  that  clearings  in  1901  were 
roughly  21  thousand  million  dollars  in  excess  of 
those  for  the  six  months  of  1900.  It  is  true  that  last 
year  there  had  been  some  falling  off  in  the  total,  but 
the  decrease  then  was  really  insignificant  alongside 
the  present  increase.  If  we  extend  the  comparisons 
back  a  few  years  we  find  that  the  aggregate  for  1901 
at  64,021  millions  contrasts  with  43,153  millions  in 
1900,  with  48,374  millions  in  1899,  with  but  33,035 
millions  in  1898  and  with  no  more  than  25,141  mil- 
lions in  1897.  Of  course  every  one  understands  that 
at  this  city  the  clearings  have  been  of  exceptional 
magnitude  by  reason  of  the  extraordinary  speculation 
which  prevailed  on  the  Stock  Exchange  during  the 
first  five  months  of  the  year.  However,  even 
if  we  eliminate  New  York  from  the  results,  the 
showing  is  very  satisfactory;  the  gains  in  that  case 
are  not  of  such  exceptional  proportions,  but  there  is 
very  noteworthy  growth  nevertheless.  Thus  outside 
of  New  York  the  total  is  19,281  millions  for  1901, 
against  16,639  and  16,349  millions  respectively  in 
'  1900  and  1899,  only  13,130  millions  in  1898,  and  but 
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10,983  millions  in  1897.  The  increase  extends 
to'all  sections  of  the  country.  The  Middle  Western 
group  of  places  records  a  gain  over  last  year 
of  11-9  per  cent,  the  Far-Western  group  a  gain 
of  8-1  per  cent,  the  Pacific  group  a  gain  of  16 
per  cent,  the  New  England  group  a  gain  of  18-3  per 
cent  and  the  Southern  group  a  gain  of  19'6  per 
cent. 

The  records  of  mercantile  failures  tell  a  similar 
story  of  activity  in  trade  and  also  of  generally  pros- 
perous conditions.  A  somewhat  larger  number  of 
concerns  went  to  the  wall  in  the  six  months  of  1901 
than  in  the  six  months  of  last  year,  the  figures  being 
5,759  against  5,332,  but  the  liabilities  aggregated  only 
$55,804,690,  against  $74,747,452.  This  shows  that  there 
were  fewer  very  large  failures.  For  the  second  quarter 
of  the  year,  which  is  perhaps  a  better  criterion  of  the 
existing  situation,  the  insolvencies  were  less  in 
both  number  and  amount ;  only  2,424  fail- 
ures were  reported  in  that  quarter  of  1901,  against 
2,438  in  the  corresponding  quarter  of  1900, 
and  the  liabilities  were  but  $24,101,204,  against 
$41,724,879.  In  the  second  quarter  of  1899  the  num- 
ber and  liabilities  were  respectively  only  2,081  and 
$14,910,602,  but  that  was  a  period  when  an  extraor 
dinarily  favorable  state  of  things  existed.  If  we  would 
know  how  good  the  present  result  is,  it  is  only  neces- 
sary to  compare  with  the  years  preceding  1899;  thus  as 
against  2,424  mercantile  defaults  in  1901,  the  number 
in  the  second  quarter  of  1898  was  3,031,  in  1897  2,889, 
in  1896  2,995,  in  1895  2,855,  in  -1894  2,734  and  in 
1893  3,199.  The  liabilities  at  $24,101,204  for  1901 
compare  with  $34,498,074  for  1898,  with  $43,684,876 
for  1897,  with  $40,444,547  for  1896,  with  $41,026,261 
for  1895,  with  $37,595,973  for  1894  and  with  no 
less  than  $121,541,239  for  1893,  the  year  of  the 
panic. 

As  an  indication  of  the  continued  improvement  in 
railroad  earnings,  the  return  of  the  Pennsylvania 
Railroad  for  the  month  of  May,  issued  this  week, 
furnishes  an  excellent  illustration.  We  refer  to  this 
large  system  more  particularly  because  its  traffic 
is  so  diversified  and  because  its  lines  run 
through  and  connect  such  important  manufacturing 
centres,  while  at  the  same  time  the  volume  of  its  coal 
traffic  surpasses  that  of  any  system  in  the  country 
Hence  it  may  be  and  is  accepted  generally  as 
typical  of  the  country's  industries.  For  May 
the  Pennsylvania  reports  an  increase  of  $644,100 
in  gross  and  of  $424,000  in  net  on  the  lines 
directly  operated  east  of  Pittsburg  and  Erie,  and  an 
increase  of  $367,500  in  gross  and  of  $222,200  in  net 
on  the  lines  west  of  Pittsburg  and  Erie.  For  the 
combined  lines  east  and  west,  therefore,  the  improve- 
ment amounts  to  $1,011,600  in  gross  and  to  $646,200 
in  net — all  for  a  single  month — and  this,  as  we  have 
pointed  out  on  previous  occasions,  does  not  include 
the  companies  controlled  but  separately  operated.  We 
need  hardly  add  that  the  present  improvement  fol- 
lows still  more  noteworthy  improvement  a  year 
ago,  the  combined  system  in  May  last  year  having 
shown  no  less  than  $1,629,400  gain  in  gross  and 
$525,600  gain  in  net.  In  the  following  we  furnish 
a  six-year  comparison  for  the  lines  directly  oper- 
ated east  of  Pittsburg,  the  only  portion  of  the 
system  for  which  we  have  the  data  for  such  a 
comparison. 
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It  should  not  escape  notice  that  the  anthracite  coal 
roads  are  now  also  making  very  good  returns  of  earn- 
ings. These  roads  are  working  in  complete  harmony 
with  one  another,  prices  are  well  maintained  and  be- 
ing adjusted  on  a  rising  scale,  and  the  companies  have 
apparently  recovered  completely  from  the  effects  of 
the  late  miners'  strike.  The  presence  of  all  these 
favoring  circumstances  is  reflected  in  the  returns  of 
the  companies  for  the  month  of  May.  We  bring  to- 
gether below  the  figures  of  the  roads  making  monthly 
reports. 

ANTHBACITE  COAL  EOADS. 

, Qross. 1 Ntt. n 

Month  May.                    1901.  1900.  1901.             1900. 

Central  of  N.J $1,316,044  $1,262,185  $543,581     $521,790 

Re  ad  In  e — 

Railroad 2,574,734  2,329,242  997,840       813,234 

Coal  &  Iron  Co....      2,840,616  1,817,801  253.226          31,627 

Netinoome 85,977         21,738 

Lehigh  Valley  RR...      2,274,323  2,071,308  503,418        404,627 

Lehigh  Valley  Coal..     1,946,723  1,466,363  def.  544  def.  40,088 

Erie:. 3,641,472  3,151,116  1,094,702   871,612 

N.  Y.  Ont.  &  West...    493,522  353,859  133,118    87,148 

N,  Y.  Susq.  &  West..    213,772  162,189  82,285    60,720 

Total $15,301,206  $12,644,063  $3,683,603  $2,762,408 

It  will  thus  be  observed  that  for  the  companies  rep- 
resented in  the  foregoing  the  gross  receipts  improved 
$2,657,143  over  the  same  month  last  year  and  the  net 
improved  $921,195,  the  latter  a  gain  of  over  33 
per  cent. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week  and  open  mar- 
ket discount  rates  were  easy  at  the  chief  centres.  The 
cable  announced  the  failure  on  Thursday  of  the  Tre> 
ber-Trocknung  (grain- drying)  Company  of  Cassel. 
This  was  one  of  the  most  prominent  of  German  in- 
dustrial undertakings,  but  it  has  for  some  time  been 
sharply  attacked  in  the  financial  press  of  Berlin,  owing 
to  its  methods  of  doing  business.  The  Director-  Gen- 
eral disappeared  after  the  failure  and  the  Chairman 
was  arrested.  An  Odessa  cable  reports  the  suspen- 
sion of  the  Karkoff  Commercial  Bank,  with  a  deficit 
amounting  to  about  $2,550,000.  The  failure  caused 
a  financial  panic  in  South  Eussia.  The  statement  of 
the  New  York  Associated  Banks  last  week  was  chiefly 
noticeable  from  the  fact  that  the  Seventh  National 
was  omitted,  through  its  failure,  from  the  list  of 
reporting  banks.  In  the  previous  week  this 
institution  reported  an  average  of  $4,407,100 
loans,  $557,700  specie,  $777,700  legal  tenders  and 
$5,712,400  deposits.  The  elimination  from  last 
week's  statement  of  the  returns  of  this  bank 
would  therefore  account  for  a  good  part  of  the  changes 
in  the  items  of  loans,  cash  and  deposits  reported  by 
all  the  banks  on  Saturday  last.  This  statement 
showed  a  decrease  of  $10,374,000  in  loans,  of  $985,300 
in  specie,  of  $7,400  in  legal  tenders  and  of  $11,462,200 
in  deposits.  Consequently  the  surplus  reserve  was  in- 
creased by  $1,872,850  to  $8,484,200.  That  there  was 
quite  a  general  reduction  of  loans  with  a  view  to  the 
rectification  of  the  percentages  of  reserve  to  deposits 
would  appear  from  the  fact  that,  whereas  in  the  pre- 
vious week  twenty-five  banks,  of  which  sixteen  were 
national,  were  below  the  limit  of  25  per  cent  of  re- 
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aerve  to  liabilities,  the  number  of  banks  showing  such 
deficiency  last  week  was  only  seventeen,  of  which  but 
six  were  national,  and  some  of  the  latter  Bhowed  quite 
important  gains  in  percentages. 

Farther  arrivals  of  gold  at  Seattle  and  San  Fran- 
cisco from  the  Yukon  fields  have  been  reported  this 
week.  The  Canadian  Bank  of  Commerce  has  thus 
far  received  $711,000  in  checks,  representing  gold  de- 
posited at  Seattle  for  their  account.  The  bank  has 
advices  of  the  shipment  to  San  Francisco  of  about 
$1, 750,000  more  gold  from  the  Yukon,  which  will  in  due 
course  be  remitted  hither.  The  Secretary  of  the  Treas- 
orylcontinues  to  purchase  unmatured  bonds,  indicating 
that  this  policy  will  prevail  for  the  present,  notwith- 
standing the  fact  that  usually  the  fiscal  operations  of 
the  Department  result  in  a  deficiency  during  the  first 
two  months  of  the  new  fiscal  year,  and  the  tax  re- 
ductions made  by  the  late  Congress  went  into  effect 
July  1.  The  amount  paid  for  bonds  at  the  New  York 
Sub-Treasury  this  week  was  $746,070  01,  making  $13,- 
586,994  58  thus  far  since  such'purchases  began.  There 
was  an  unexpected  shipment  of  $600,766  53  gold  to 
Germany  on  Thursday  by  the  National  City  Bank. 
This,  however,  as  above  noted,  was  counterbalanced 
Iby  payments  for  Yukon  gold. 

The  market  for  money  nas  been  unsettled  this 
Tjreek  by  the  shifting  of  loans  incident  to  the  disburse- 
ment of  July  interest  and  dividends  and  also  by  the 
3»ank  troubles  at  Buffalo,  noted  elsewhere,  which 
Jiave  probably  resulted  in  the  withdrawal  by  some 
country  banks  of  balances  with  their  New  York  cor- 
respondents. The  closing  of  the  Stock  Exchange  on 
Wednesday  for  the  remainder  of  the  week  caused  an 
urgent  demand  for  money  on  that  day  and  then  the 
highest  rates  for  the  week  were  recorded,  loans  being 
made  at  25  per  cent  until  the  following  Monday. 
The  range  for  money  on  call  at  the  Stock  Exchange 
during  the  week  was  from  25  per  cent  to  4  per  cent, 
averaging  about  8  per  cent.  On  Monday  loans  were 
at  10  per  cent  and  at  6  per  cent,  with  the  bulk  of  the 
business  at  7  to  8  per  cent.  On  Tuesday  the 
inquiry  was  less  urgent,  owing  chiefly,  however, 
to  the  extreme  heat,  which  tended  greatly  to 
restrict  business  on  the  Exchange,  and  transactions 
were  at  8  per  cent  and  at  4  per  cent,  with  the  major- 
ity at  6  per  cent.  On  Wednesday  loans  were  called 
by  banks  and  trust  companies  in  preparation  for  dis- 
bursements later  in  the  week,  and  some  of  these  insti- 
tutions declined  to  loan  in  view  of  the  fact  that,  busi- 
ness being  suspended,  the  money  could  not  be  called 
on  Friday  if  such  calls  should  be  necessary.  The  re- 
stricted offerings  contributed  to  high  rates,  and  after 
opening  at  6  per  cent  money  advanced  in  the  after- 
noon to  25  per  cent  and  the  last  loan  was  at  15  per 
cent,  with  20  per  cent  bid.  Banks  and  trust  com- 
panies were  governed  in  their  over-counter  loans  by 
the  rates  ruling  at  the  Stock  Exchange,  and  none  of 
the  institutions  loaned  below  6  per  cent.  Time  con- 
tracts were  firmly  held  and  business  was  only  moder- 
cate.  Quotations  were  4  per  cent  for  sixty  days  to 
Hour  months  and  4£  per  cent  for  five  to  seven  months, 
on  good  mixed  Stock  Exchange  collateral.  Saarcely 
anything  was  done  in  commercial  paper,  local  buyers 
being  entirely  out  of  the  market,  and  the  inquiry 
.from  the  interior  was  insignificant.  Quotations  were 
nominally  3f  @4£  per  cent  for  sixty  to^ninety-day  en- 
•doraed  bills  receivable,  4@4£  per  cent  for  prime  and  5@ 
-1J  per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  EDgland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2|@2i;  per  cent.  The  open  market  rate  at  Paris  is  2 
per  cent,  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £825,971  bullion  during  the  week  and 
held  £37,590,577  at  the  close  of  the  week.  Oar  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  shipment  of  £985,000  net  to  the  interior  of  Great 
Britain  and  the  export  of  £10,000  to  Roumania,  offset 
by  imports  of  £199,000— £100,000  of  the  latter  coming 
from  Egypt,  £75,000  from  Australia  and  £24,000  mis- 
cellaneous. 


The  foreign  exchange  market  was  doll  and  generally 
heavy  and  without  special  feature  during  the  week. 
The  influences  operating  were  the  extreme  heat,  which 
tended  to  restrict  operations,  dearer  money  in  New 
York  and  easier  discounts  in  London,  these  naturally 
causing  a  recession  in  exchange  rates.  There  were 
some  offerings  of  commercial  bills  drawn  against  spot 
movements  of  grain,  and  also  offerings  of  options  of 
sight  bills  deliverable  in  September.  Commercial 
futures  against  prospective  shipments  of  grain  and 
cotton  are  offered  with  some  freedom,  but  bankers 
seem  inclined  to  scrutinize  these  bills  closely  and  to 
accept  only  those  which  are  regarded  as  strictly  first 
class.  As  above  noted,  the  National  City  Bank 
shipped  $600,766  53  gold  to  Germany  on  Thursday, 
making  total  exports  of  the  metal  since  the  beginning 
of  the  £year  $28,682,764  91.  Inasmuch  as  rates  for 
exchange  are  below  the  gold-exporting  point,  not  only 
for  sterling  but  for  Continental  exchange,  the  ship- 
ment was  probably  a  special  transaction.  The  Aesay 
Office  paid  $469,647  62  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week, 
$173,641. 

Nominal  rates  for  exchange  were  4  86  for  sixty  day 
and  4  88£  for  sight  all  week.  Rates  for  actual  busi- 
ness opened  on  Monday  unchanged  for  long,  com- 
pared with  those  at  the  close  of  last  week,  while  those 
for  short  and  for  cables  were  one-quarter  of  a  cent 
lower,  at  4  87^@4  87f  for  the  former  and  4  88@4  884. 
for  the  latter,  influenced  by  easy  discounts  in  Lon- 
don and  dearer  money  here.  The  market  continued 
heavy  at  unchanged  rates  for  these  classes  of  bills  for 
the  remainder  of  the  week,  affected  by  the  above- 
noted  conditions  and  also  by  the  absence  of  demand, 
caused  first  by  the  extreme  heat  and  later  by  the  sus 
pension  of  business  on  the  Stock  Exchange,  which 
prevented  arbitrage  transactions.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


DAILY  POSTED  BATES  FOB  FOREIGN  EXCHANGE. 

FBI.. 

June  28. 

MON., 
July  1. 

TrJig., 
July  a. 

Wmd.. 

July  3. 

THTTB. 
July  4. 

FBI.. 

July  5. 

Brown  Bro. {f?*»£ 

486 
4  88* 

86 
88* 

86 
<.8A 

86 
88* 

86 
88* 

Baring,                  !  60  days 
Magoun  4  Co..  (  Sight... . 

486 

4  88* 

86 
88* 

86 
88* 

86 
88* 

66 

88* 

Sank  British        ( 60  days 
No.  AmerlOE. . .  1  Sight.. . . 

486 

4  88* 

86 
t8* 

86 
88* 

86 
£8* 

> 

86 
88* 

Sank  of                1  60  days 

486 

4  88* 

86 
fc8* 

86 

mi 

86 
88* 

< 

86 
88* 

Canadian  Bank    (  60  days 
of  Commeroe. .  ( Sight... 

486 
4&<* 

86 
88* 

86 

t8M 

86 
88* 

3 

66 
88* 

Seidelbaoh,  Iok-  ( 60  days 
elhelmer  &  Co.  ( Sight... . 

488 

4  88* 

86 

sex 

86 
88* 

86 
88* 

V 

86 

88* 

UHHdltaNa...jg°*£: 

486 

4  88* 

86 

E8* 

86 
88* 

86 

86 
88* 

tferohants'  Bk.    (  90  days 
of  Canada }  Siurbt... . 

4  86 

4  88* 

86 

88* 

86 
Bb* 

86 
88* 

86 
88* 

The  market  closed  with  long  at  4  85i@4  S5£,  short 
4  &7|@4  87|  and  cables  4  88@4  88±.  Commercial  on 
banks  4  84£@4  85  and  documents  for  payment  4  844,® 
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4  85i.  Cotton  for  payment  4  84}@4  84J,  cotton  for 
acceptance  4  84J@4  85  and  grain  for  payment 
4  86@4  85*. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


WUk  Kndint  Julu  5.  1001. 

Rtceived  by 
S.  T.  Dank: 

SMpptd  by 
N.  T.  Bank: 

Net  Interior 
Movement. 

14.860.000 
1.044.000 

15.204.000 
1.28J.000 

Lobs.     1944001 

Loss.       844.0'X 

16,804.000 

16,683,000 

Loss.  I1.188.00C 

With  the  Snb-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Mndint  July  6.  19»1. 


Banks  Interior  morement.  a*  above 
Bib-Treas.  oper.  and  sold  exports 


Total  BoVd  and  legal  tenders. 


Into 
Bank*. 

Out  Of 
Bank$. 

H6.894.000 
1T.400.000 

8P.6S2.000 
10160,000 

128,704.000 

tS6.732.000  1 

Net  Ghana*  in 
Bank  RoUUnot. 


Loss 
Loss. 


81.188,000 
1.760.00C 


Loss.  82,938.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


July  4.  1001. 


Bold. 


■ngland...... 

tranoe 

German*'.... 

Russia 

Aui.llQnif'y. 

Spain 

Italy 

Netherlands. 
Nat.  Belg'm  • 

Tot. this  week 
Tot.  prey,  w'k 


4 
87,600.677 
08,814,877 
20,610,000 
71,604,000 
88,781,000 
14,003,000 
15,181.000 
6,137,800 
8.081.000 


Silver. 


44,777,334 

15  264,000 

7,588,000 

11,188.000 

17.070.0OO 

1,055,800 

5,739,800 

1,466,000 


318.092.664 
318.250.188 


104964SH 
106876420 


Total. 


1 

37,600,577 
148,902,811 
44,864,000 
70.186,000 
40,004,000 
31,078,000 
17.076,800 
11.874,030 
4,897,000 


July  5, 1900. 


Gold. 


4 
82,691,617 
86,056.405 
87,761.000 
81,702,000 
37,661,000 
18,680,000 
15.458,000 
4,872.000 
8,808,000 


418,956.038808,068,118 
425.186.643308,162.161 


Silver. 


45.809,047 
14.301.000 
8,177,000 
0,673,000 
16,937,000 
1,666,000 
6,033,000 
1,408,000 


1C3938017 
103386133 


Total. 


X 

82,691,617 

181,765,648 

42.068.00C 
89,969,000 
47.884.00C 
80.626,000 
17,108,000 
10,905,000 
4,806,000 


408,666,160 
406.848.294 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  oase  Is  it 
claimed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 


GOVERNMENT  FINANCES  FOR  THE  FISCAL 

YEAR. 

A  review  of  the  finances  of  the   U.  S.  Government 
for  the  fiscal  year  which  ended  on   June  30  1901  pre- 
sents both  a  pleasing  prospect  and  a  pleasing  retro- 
spect.   As  in  the  fiscal  year  immediately  preceding, 
the  excess  of  Government  revenues  over   Government 
disbursements  reaches  very  large  proportions,  and  the 
period  of  deficient  revenues,  which  at  an  earlier  date 
proved  so  disturbing  and   lasted   so  long — it  almost 
seeming  as  if  the  deficit  was  to  be  chronic — has  given 
place  to  a  totally  different  state  of  things,  and  one, 
too,  which  bids  fair  to  be  enduring.     This  last  is  a 
particularly  gratifying  feature.     Nor  is  the  conclusion 
invalidated  by  the  circumstance  that  with  the  begin- 
ning of  the  new   fiscal  year  on  July  1  1901  the  pro- 
visions of  the  War  Revenue  Reduction  Bill  cutting  off 
a  portion  of  the  war  revenue  taxes  went  into  effect.  The 
taxes  repealed  are  those  on  bank  checks,  promi&sory 
notes,  certificates  of   deposit,  money  orders,  bills  of 
lading,  express  receipts,  warehouse  receipts,  telegraph 
and  telephone   messages,  proprietary  medicines,  per- 
fumery and  cosmetics,  and  the  taxes  on  the  different 
forms  of  insurance,  besides  those  on  various  kinds  of 
documentary  paper ;  in  addition,  the  tax  on  beer,  cigars, 
cigarettes,  tobacco  and  snuff,  and  on   foreign  bills  of 
exchange,  has  been  considerably  reduced. 

It  is  estimated  that  in  the  fiscal  year  upon  which 
the  Government  has  now  entered  revenues  will  be 
reduced,  roughly,  40  million  dollars  as  the  result  of 


these  changes  in  the  internal  revenue  law?.  Whether 
there  will  be  a  corresponding  reduction  in  the  year's 
surplus  of  receipts  over  expenditures  is,  of  course,  a 
different  matter.  An  answer  to  that  qaestion  is  com- 
plicated by  other  considerations,  more  particularly  as  to 
the  course  of  expenditures.  There  is  no  likelihood  of 
a  repetition  of  the  Chinese  campaign,  and  Bhouhi 
affairs  in  the  Phillipines  improve  sufficiently  to  per- 
mit the  permanent  withdrawal  of  a  considerable  por- 
tion of  the  United  States  forces  located  there,  the 
outlays  of  the  War  Department  would  obviously  be 
vary  greatly  curtailed,  and  the  resulting  saving 
would  count  as  an  offset  to  the  decrease  in  rev- 
enues. 

According  to  the  monthly  Treasury  returns  the  ex- 
cess of  receipts  over  expenditures  for  the  late  twelve 
months   was   $75,864,999.     This    includes,    however, 
$2,122,841  realized  in  June  1901  from  the  sale  of  the 
claim  of  the  Government  against  the  Sioux  City  &  Pa- 
cific  RR.  and   $2,956,318  paid  into  the  Treasury  in 
February  1901  and  $1,496,091  paid  in  March  1901  on 
account  of  the  indebtedness   of  the  Central  Pacific 
RR.  Eliminating  the  sum  represented  by  these  items, 
namely  $6,575,250,  the  excess  on   the  ordinary  opera- 
tions of  the  Government  is  found  to  have  been  $69,- 
289,749.     For  the  previous  year  the  surplus  made  up 
in  the  same  way  (that  is,  with  similar  extraneous  items 
eliminated)    was  $75,367,146.     These  are  obviously 
large  amounts,  both   of  them.     Tne  decrease  of  six 
millions  in  the  surplus  follows  not  from  a  falling  oft 
in  revenues,  but  from  an  augmentation  in  expenses, 
and  this  is  an  important  fact  to  remember  as  bsaring, 
upon  the  possibility  of  a  contraction  in  the  expense 
accounts  in  the  new  or  current  fiscal  year.  Aggregate 
expenditures  after  having  dropped  from  $605,072,180 
in  1898-9  (the  year  of  the  war  with  Spain)  to  $487,- 
713,792  in  1899-1900,  rose  again  in  the  late  year  to 
$509,983,310.     At  the  latter  figure  the  total  is  deci- 
dedly the  largest  of  any  twelve-month  period  since  the 
fiscal  year  1865-6  following  the  close  of  the  Civil  War 
— barring  the  year  1893  99  just  referred  to. 

The  further  addition  of  22  millions  to  total  expenses 
during  1900-1901  becomes  all  the  more  noteworthy 
when  we  observe  that  this  augmentation  in  the  total 
occurred  in  face  of   a  reduction  in  some  of  the  con- 
stituent items.     Thus  the  call  for  interest  on  the 
public  debt  in  the  late  year  was  but  $32,317,402,  as 
against  $40,160,333  in  the  year  preceding,  the  decrease 
of  nearly  eight  million   dollars  reflecting   the  saving, 
through  refunding  of  a  large  portion  of  the  debt.  The 
pension  payments  too  were  smaller  by  H  million  dol- 
lars, the  amount  being  $140,877,316  for  1899-1900  and 
$139,323,489  for   1900  01.     Because  of  the  saving   in. 
these  items,  there   must   have   been  obviously  an  in- 
crease of  fully  31£   million  dollars  in  the  other  items 
of  expenses,  and  the  increase   extends  to  all  branches 
of  the  service:  The  War  D apartment  spent  $144,620,- 
591  in  1900-1901,  against  $134,774,768   in   1899-1900* 
and  as  showing  the   magnitude  of  this  item  we  may 
note  that  prior  to  the  outbreak  of  the  Spanish-Amer- 
ican war,  the   expenditures   of  the   War  Department 
averaged  not   over  50  million   dollars;    the  Navy  De- 
partment  spent    in   1900  1901    $60,515,387,    against 
$55,953,078  in   1899  1900;  what   are   called   the  civil 
and  miscellaneous  expenses  were  $122,310,431,  against 
$105,773,190,   and   the   cost    of    taking   care  of  the 
Indians  was  $10,896,007,  against  $10,175,107.      Beloir 
we  furnish  an  analysis  of  both  the  yearly  expenditarefr- 
and  the  yearly  receipts  back  to  1879. 
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GOVERNMENT  KECEII'TK  ANI>  IJIS11UK8EMENTB— 1878-79  TO  1900-01. 


Receipts  from  — 

Fiscal  Tears  ending 
June  30— 

Customs. 

Internal 
Revenue. 

Miscellaneous 

Total. 

$ 

137,250.048 
186,522,085 
198,159,676 
220,410,730 
214,708,497 
195,087,490 
181,471,939 
192,905,023 
217,286,893 
219,091,174 
223.832.742 
229.668,584 
219.522,205 
177,452.964 
203,355,017 
131,818,530 
152.158.617 
160,021,752 
176,664.127 
149,576,062 
20M28.482 
233.164  871 
238.788,741 

$ 

113.561,810 
124,009,374 
136,264,386 
146,497,595 
144,720,369 
121,686,072 
112,498,726 
116,805,937 
118,823,391 
124,296,872 
130,881,614 
142,606.706 
145.688,249 
153,971.073 
181.027,624 
147,111.283 
143,421,672 
148,762,865 
140,888.574 
170,900,641 
273,437,162 
295,327,927 
305,614,411 

S 

23,015.526 
22,995.173 
27,358,231 
36,618,925 
88,860,718 
81,868,308 
29,720,041 
26,728,767 
35,292,998 
35,878,029 
82,335,803 
80.805,692 
27,403,993 
23,513.747 
21,436,988 
18,792,256 
17.809,786 
20,191,583 
24.479,004 
♦20,091,408 
+24,596,662 
1 34,588. 140 
u  34,971 90S 

$ 

273.827,184 
333,526,611 

800,782,293 

403,525,260 

398,287,582 

348,519,870 

328,890,706 
836,439.727 

871,403,277 

879,266,075 

387,060,059 

403,080,982 

1891 

392,612.447 
354.937,784 

1893  

885,819.829 

297,722,019 

313,390,075 

326,976.200 

1897 

347.721,705 

340,670,111 

601,162,306 

563,080,938 

679,273,060 

*  Does  'not  include  $6,303,000  from  sale  Kansas  Pacific  RR.  and 
$59,448,224  from  sale  Union  Paoiflc  RR. 

t  Does  not  include  $11,798,314  from  sale  Central  Paoiflo  RR. 

J  Does  not  irclude  $821,898  from  payment  of  dividend  by  receivers 
Of  Union  Pacific,  and  $3,338,016  from  sale  Central  Pacific  RR. 

a  Does  not  include  $2,122,841  received  in  Judo  1901  from  sale  of 
claim  against  8ioux  City  &  Paoiflo,  and  $2,956,318  received  on  account 
of  Central  Pacific  indebtedness  in  February  1901  and  $1,496,091 
received  in  March  1901. 


Fiscal 

Expenditures. 

Tears 

■ 
Ordinary, 

Premium, 

Excess  of 
Receipts. 

ending 

includ.  war 

on  Bonds 

Pensions. 

Interest. 

Total. 

June  30. 

.and  navy. 

Purchased 

$ 

$ 

$ 

$ 

1 

$ 

1879. 

126,498,453 

35,121,482 

105,327,949 

266,947,884 

6,879,300 

1880 

112,312,889 

2,795,320 

56,777,174 

95,757,575 

267,642,958 

65.883,653 

1881 

127,083,818 

1.081.249 

50,059,280 

82,508,741 

260,712,888 

100,069,405 

1883 

125,559,039 

61,345,194 

71,077,207 

257,981.440 

145,543,810 

1883 

140,235,433 

66,012,574 

59,160.131 

285,408,138 

132,879,444 

134,118,638 

....... 

55,429,228 

54,578,378 

244,126,244 

104,393,626 

1885 

152.738,412 



56,102,267 

51,386,256 

260,226,935 

63,463,771 

1886 

128,498,128 



63,404,864 

50,580,146 

242,483,138 

93,956,589 

1887 

145,161,501 

75,029,102 

47,741,577 

267,932,180 

103,471,097 

134,650.443 

8,270,842 

80,288,509 

44,715,007 

267,924,801 

+111.341,274 

1889. 

153,370,352 

17.292,363 

87,624,779 

41,001,484 

299,288,978 

+87,761,081 

1890....... 

154,700,347 

20,304,234 

106,936,855 

36,099,284 

318,040.710 

+85,040,272 

1891 

193,409,598 

10,401,221 

124,415,951 

37,547,185 

365,773,905 

+28,838,642 

187,082,161 

134,583,053 

23,378,116 

345,023,330 

9,914,454 

1893 

198,856,004 

159,357,558 

27,284,392  383,477,954 

2,341,675 

1894. 

198,506,589 

141,177,385 

27,841 ,406 '  387,525.280 

df.69.803261 

1895 

183,822,039 

141,895,229 

30.978,030  356,195,298 

df.42,805223 

177,360,416 



139.434,001 

85,385,029  852,179,446 

dl.25,203246 

1897. 

186,929,884 



141,053,166 

87.791,110  365,774,169 

df.18,052464 

1898 

258,881,158 

....  .. 

147,452,369 

87,585,056'443,368,583 

dfl  02798478 

1699 

426,780,826 

189,394,929 

89,896.926  606,072,180 

dfl00909874 

306,676,143 



140,877,316 

40,160,833l487,713,792 

76.867,148 

1901 

388.84  2,419 

139,323.489 

82,817,402  609,983,810 

69.289760 

+  Allowing  for  the  premiums  paid,  the  actual  excess  tn  1888  Is  $119,612,116; 
'n  1869,  $106,053,444;  In  1890,  $105,844,496  and  in  1891.  $37,239,783. 

1  A  word  or  two  will  not  be  out  of  place  with  refer- 
ence to  the  magnitude  of  the  receipts.  It  will  be  no- 
ticed that  there  was  a  farther  increase  in  total  rev- 
enues in  the  late  year  of  16  million  dollars,  after  an 
increase  of  59  million  dollars  in  1900  and  an  increase 
of  no  less  than  163£  million  dollars  in  1899.  In  other 
words,  as  against  $340,570,111  in  1897-8,  the  receipts 
in  1900-1  were  $579,273,060.  Never  previously  have 
Government  revenues  reached  such  an  aggregate  in  a 
twelve-month  period.  The  addition  in  three  years 
has  been  over  238£  million  dollars.  This  great  growth 
reflects  not  only  the  war  taxes  imposed,  bat  the  won- 
derful prosperity  and  activity  of  trade  in  all  lines  and 
industries.  The  internal  revenue  alone  amounted  to 
over  305£  millions,  comparing  with  $146,688,574  in 
1896-7,  and  this  total  of  the  internal  revenu6has  been 
but  once  exceeded  in  the  whole  history  of  the  Gov- 
ernment, namely  at  the  end  of  the  Civil  War  in 
1865-6,  when  the  amount  was  a  little  larger  at  $309,- 
226,813.  The  Customs  revenues  at  238|  million  dol- 
lars are  considerably  in  excess  of  the  highest  previous 
total.  As  recently  as  1898  that  item  was  but  $149,- 
575,062;  from  this  there  was  an  increase  to  $206,128,- 
482  in  1898-9,   to  $233,164,871  in  1899-1900  and  now 


to  $238,786,741  In  1900-1.  The  increase  is  due  to  the 
operation  of  the  new  tariff  law  enacted  in  1897,  to  the 
passage  of  the  AVar  Revenue  Act  of  1898  (which  im- 
posed a  duty  of  10  cents  a  pound  on  tea),  and  to  the 
revival  of  trade. 

It  is  this  growth  in  the  receipts— Customs  and  in- 
ternal revenue — which  has  so  transformed  the  Treas- 
ury situation  that  in  place  of  large  yearly  deficits  we 
have  returned  to  the  old-time  condition  of  a  large 
yearly  surplus.  The  problem  confronting  the  Treas- 
ury officials  has  changed  in  a  corresponding  way.  It 
is  no  longer  a  question  how  to  float  loans  to  meet  the 
shortage  in  revenues,  but  how  to  get  rid  of  the  accu- 
mulating cash  in  the  Treasury  and  thereby  prevent 
disturbance  of  the  money  market.  Three  methods 
were  practiced  during  the  late  year  for  putting  out 
Treasury  cash.  In  the  first  place  the  process  was  con- 
tinued of  refunding  the  public  debt  by  converting 
the  old  3  per  cent,  4  per  cent  and  5  per  cent 
bonds  into  new  2  per  cents,  premiums  being 
paid  in  cash  to  the  holders  of  the  old  bonds 
as  compensation  for  the  reduction  in  interest. 
The  Secretary  of  the  Treasury  set  the  end  of  the 
calendar  year  1900  as  the  time  limit  for  the  operation, 
and  a  statement  furnished  us  by  the  Treasury  De- 
partment and  published  in  our  issue  of  February  2 
1901  (page  209)  showed  that  altogether  $445,874,650 
of  the  old  bonds  had  been  refunded,  on  which  a  cash 
premium  of  $43,575,209  was  paid.  This  refunding, 
however,  did  not  all  take  place  in  the  fiscal  year  we 
are  now  reviewing.  It  extended  back  into  the  pre- 
vious fiscal  year.  Up  to  July  1  last  year  $307,125,350 
of  the  new  twos  had  been  issued,  and  it  was  estimated 
that  3 Of  million  dollars  of  cash  had  been  paid  out  in 
effecting  the  exchanges  to  that  time.  Deducting  this 
30f  millions  from  the  $43,575,209,  and  it  would  ap- 
pear that  about  12f  millions  in  cash  was  paid  out  on 
the  refunding  operations  in  the  late  year. 

The  second  method  employed  in  disbursing  Treas- 
ury cash  was  in  the  redemption  of  what  were  known 
as  the  extended  2  per  cents,  being  the  4-\  per  cent 
bonds  which  had  been  extended  at  2  per  cent.  Before 
the  fiscal  year  began,  Secretary  Gage  had  called  these 
bonds  for    payment    in    August,    and   on   July    1 

1900  $21,979,850  were  reported  outstanding.  The 
third  method  for  reducing  the  Treasury  surplus  was 
adopted  last  April  in  the  offer  made  by  Mr.  Gage  to 
purchase  short-term  bonds  on  a  certain  definite  inter- 
est basis.     Comparing  the  debt  statement  for  April  1 

1901  with  that  for  July  1  1901,  it  is  seen  that  $14,- 
359,370  of  bonds  were  bought  the  last  three  months 
under  this  offer  (consisting  of  $291,520  3s,  $12,983,- 
550  4s  of  1907  and  $1,084,300  of  5s),  the  amount  paid 
for  which,  including  premiums,  aggregated,  roughly, 
16  million  dollars. 

la  the  three  ways  together  means  were  provided 
for  the  disposal  of  approximately  50  million  dollars. 
But  the  excess  of  receipts  over  disbursements  for  the 
twelve  months,  we  have  seen,  was  $69,289,749,  and  if 
we  add  on  the  amounts  received  on  account  of  the 
Pacific  roads  the  total  is  raised  to  $75,864,999.  Un- 
der the  circumstances  it  is  not  surprising  that  the 
cash  holdings  in  Sab-Treasuries  now  should  be  very 
much  larger  than  a  year  ago,  being  reported  $307,- 
890,600  July  1  1901,  against  $279,615,582  July  1 1900. 
The  amount  of  gold  embraced  in  the  same  (including 
the  150  million  gold  reserve)  is  $248,605,794>his  year 
against  $220,557,185  last  year.  The  deposits  in  the 
depositary  banks  show  only  a  slight  difference,  being 
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$101,416,974  July  1  1901,  against„$101,h79,520  July  1 
1900.  After  allowing  for  current  liabilities,  the 
Treasury  has  an  available  cash  balance  now  of  $176,- 
833,125,  independent  of  the  150  millions  gold  reserve. 
The  corresponding  balance  July  1  1900  was  $155,705,- 
655. 

While  Government  receipts  exceeded  by  $75,864,999 
Government  disbursements,  the  actual  debt  reduction 
for  the  twelve  months  is  represented  by  a  somewhat 
smaller  sum.  We  make  the  net  debt  (that  is  the  ag- 
gregate debt  less  cash  in  the  Treasury)  July  1  1901, 
$1,044,739,120,  as  against  $1,107,711,258  at  the  cor- 
responding date  last  year,  giving  a  decrease  of,  roughly, 
63  million  dollars.  The  difference  between  this 
amount  and  the  $75,864,999  excess  of  receipts  is  ac- 
counted for  by  the  premiums  paid  on  the  recent  bond 
purchases  and  the  premiums  paid  earlier  in  the  year 
in  the  refunding  operations.  The  bonded  debt  now 
aggregates  $987,141,040,  of  which  $445,940,750  con- 
sists of  the  new  twos,  $99,621,420  of  the  3s  of  1908- 
1918,  $257,409,370  of  the  4s  of  1907,  $162,315,400  of 
the  4s  of  1925  and  $21,854,100  of  the  5s  of  1904. 


R  USSIAN     IND  USTRIES— COTTON     G  O  ODS 
AND  RAW  COTTON* 

The  recent  events  in  the  Far  Bast  have  brought 
Russia  to  the  foreground  as  the  one  power  which  by 
its  military  and  political  force  is  well  fitted  to  get  a 
foothold  in  China. 

For  that  reason  the  moment  may  be  well  chosen  to 
throw  a  glance  at  a  few  of  those  Russian  industries 
which,  it  is  feared,  will  snatch  away  from  the  Amer- 
ican manufacturers  some  of  the  Eastern  markets, 
which  your  exporters  have  obtained  and  held  for  so 
many  years.  I  write  to  day  of  "cotton,"  because  a 
few  of  your  manufacturers  have  displayed  some  anx- 
iety that  Russia  might  in  the  near  future  close  certain 
of  the  Eastern  markets  which  had  formed  good  out- 
lets for  American- made  cotton  goods.  The  best  of 
the  talent  will  then  be  able  to  judge  whether  Indus 
trial  Russia  is  really  such  a  formidable  competitor  as 
they  have  imagined  her  to  be. 

The  art  of  weaving,  as  your  readers  well  know,  is 
of  Eastern  origin,  the  marvels  of  Oriental  handicraft 
being  cherished  in  many  an  American  parlor.  From 
the  proximity  to  Eastern  life  and  the  continued  in- 
tercourse with  the  Orientals  of  Asia,  the  spinning  of 
cotton  goods  by  hand  has  been  transplanted  by  hand 
at  an  early  date  to  Russian  soil.  But  the  application 
of  machinery  in  Russia  to  the  process  of  cotton  spin 
ning  and  weaving  is  of  very  recent  date — hardly  more 
than  thirty  or  forty  years  old. 

The  consumption  of  cotton  goods  is  very  large  in 
Russia.  On  the  surface  this  assertion  may  sound  some- 
what fictitious,  as  the  simple  name  of  "Russia"  givea 
the  shivers  to  the  foreigner,  the  country  being  consid 
ered  as  the  climax  of  "cold."  It  must  not  be  forgot- 
ten, however,  that  even  European  Russia — not  to  speak 
of  her  large  possessions  in  Asia — extends  so  far  South 
that  rice,  cotton  and  tea  can  be  raised  in  the  shel- 
tered valleys  of  the  Caucasus  and  the  Trans- Caucasian 
governments,  where  even  coffee  trees  have  been 
planted  as  an  experiment.  It  is  evident  that  in  such 
mild  climates  cotton  goods  will  find  a  ready  mar- 
ket. But  in  all  the  Central  and  Northern  dis- 
tricts, with  the  exception,  perhaps,  of  the  most 
Northerly  coast  regions,  the  home  made  cotton  goods 

*  Communicated  by  oar  Special  Correspondent  at  St.  Peterabnrg. 


are  in  equally  good  favor.  The  reasons  for  that  state 
of  affairs  are  very  simple.  In  the  first  place,  cotton 
^oods  are  cheap,  and  the  majority  of  the  Russian 
peasants  are  generally  too  poor  to  buy  anything  more 

,iunBive;  and  in  the  second  place,  with  the  pro- 
tracted period  of  cold  weather  over  the  greater  pa,rt 
of  the  Russian  Empire,  the  wearing  of  a  fur  coat  is 
indispensable — for  the  peasant  it  is  made  of  sheepskins. 
Woolen  clothes  under  it  would  be  too  bulky,  and 
cotton  goods  only,  perhaps  homo  spun  linen  some- 
times, allow  him  to  do  effective  work  in  the  winter 
time.  It  thus  happens  that  the  Russian  peasant  Is 
clothed  in  cotton  almost  all  the  year  round. 

The  seat  of  the  Russian  cotton  industry  is  most 
centrally  located  on  the  upper  part  of  the  Volga,  the 
longest  river  in  Europe,  between  two  cities,  whose 
names  are  dear  to  every  Russian  heart  and  insepar- 
able from  Russian  life — Moscow,  the  ancient  capital 
of  the  Empire,  and  Nishni  Novgorod,  the  great  market 
where  Occident  and  Orient  have  met  for  from  six  to 
eight  hundred  years  to  exchange  their  wares.  It  em- 
braces the  whole  Government  of  Vladimir  and  the 
eastern  part  of  the  Governmeut  of  Moscow.  This  lo- 
cation was  well  chosen  by  the  forefathers  of  the  pres- 
ent industrial  knights  of  Russia,  as  it  is,  so  to  speak, 
the  gate  at  which  the  inhabitants  of  the  rich  and 
purely  agricultural  South,  coming  up  the  Volga,  must 
exchange  their  grain  and  other  products  of  the  soil 
with  the  inhabitants  of  the  practically  poorer  North, 
who,  by  the  unproductiveness  of  their  soil,  were  com- 
pelled to  divert  their  energies  to  industry  and  trade. 

In  spite  of  the  changes  made  through  railways  in 
the  last  century,  the  position  and  importance  of  the 
natural  and  artificial  waterways  which  are  crossing 
this  industrial  district  have  not  been  affected  at  all. 
On  the  contrary,  one  might  say  that  the  constantly 
growing  demand  of  the  industrial  States  of  Western 
Europe  for  Russian  grain  has  heightened  the  import- 
ance of  these  waterways,  which  connect  the  Caspian 
Sea  with  the  Baltic  and  the  White  Sea  ;  but  a  good 
deal  of  the  grain  used  for  home  consumption  is  fol- 
lowing these  highways  to  be  finally  landed  at  St. 
Petersburg,  Moscow  and  Riga. 

The  importance  of  the  cotton  industry  to  Russian 
industrial  life  is  best  illustrated  by  the  proportion  of 
textile  labor  to  labor  in  general ;  according  to  the 
latest  figures  at  hand,  about  S5  per  cent  of  all  the  fac- 
tory hands  in  the  Government  of  Moscow  were  en- 
gaged in  textile  industries,  and  of  these  GO  per  cent, 
adding  dye  and  print  works  70  per  cent,  were  to  be 
found  in  the  cotton  industry.  A  further  proof  for 
the  predominating  position  of  the  cotton  industry  in 
modern  Russian  life  is  the  fact  that  the  business  done 
at  the  Nijni-Novgorod  Fair  is  gauged  by  the  turn- 
over in  cotton  goods,  whereas  in  former  years  Chinese 
tea  had  been  the  leader. 

The  surety  of  the  profits  which  can  be  gathered  by 
holding  the  home  market  has  made  even  this  industry 
indifferent  as  to  competing  with  the  other  manufac- 
turing nations  in  the  open  markets  of  the  world. 
That,  I  think,  removes  one  of  the  danger  points 
which  some  of  your  manufacturers  had  seen  looming 
up  with  regard  to  their  Chinese  export  trade  in  cotton 
goods.  The  Russian  Government  has  lent  a  helping 
hand  to  the  export  of  cotton  goods  by  allowing  a 
drawback  on  Buch  goods  exported  up  to  the  extent 
of  Custom's  duties  on  the  Imported  raw  cotton 
(American,  Egyptian,  Indian)  represented  in 
these    same    goods.      But    all    that    without    any 


8 


THE    CHRONICLE. 


[Vol,  LXXlll, 


appreciable  result ;  possibly  the  indolent  character 
of  the  Russian  is  responsible  for  this  state  of  affairs, 
possibly  the  disinclination  of  the  great  masses  against 
anything  foreign  which  is  not  connected  with  them  by 
race.  Thus  the  Russian  cotton  industry,  during  the 
first  half  of  the  last  century,  confined  to  its  innermost 
domestic  hearth,  had  been  leading  the  life  of  a  house 
and  home  industry,  one  family  representing  one  fac- 
tory. But  all  this  changed  during  the  period  of 
1850-60,  thanks  to  the  progress  of  steam  power,  which 
set  in  much  slower  here  in  Russia  than  in  the  other 
parts  of  Europe. 

Then  the  broad  masses  of  the  people  beganHo  realize 
that  one  of  their  principal  products  of  the  soil  was 
greatly  enhanced  in  value  through  the  increased  facili- 
ties of  transportation;  their  grain  crops  could  be  sold 
with  good  profit  in  the  markets  of  Western  Europe. 
And  with  that  moment  began  the  development  of  the 
Russian  cotton  industry  on  a  large  scale,  which  here 
in  Russia,  more  than  in  any  other  country,  is  allied 
with  the  welfare  of  the  agricultural  population;  it 
rises  and  falls  with  the  crop  prospects  of  the  grain- 
producing  districts  and  their  final  out-turn. 

The  dye  and  printing  works  for  cotton  goods  profit 
likewise  by  the  prosperity  of  the  agricultural  popula- 
tion, as  the  Russian  peasants  have  a  great  liking  for 
the  very  loud  colors  which  can  be  applied  to  cotton 
stuffs — a  liking  which  they  probably  inherit  from  their 
Asiatic  neighbors  ;  thus,  the  red  cotton  shirt  of  the 
Russian  peasant  forms  a  very  picturesque  contrast 
with  the  waving  cornfields  at  harvest  time. 

At  the  same  period  the  spindle,  wrought  of  steel, 
began  to  push  aside  the  products  woven  by  the  dex- 
terous hands  of  the  gentle  Moslem  women. 

The  Russian  peasantry  had  been  paving  the  way£by 
forming  manufacturing  communities  on  a  cooperative 
plan;  in  fact,  the  cradle  of  the  Russian  textile  in- 
dustry can  be  found  in  the  peasant's  hut;  this  develop- 
ment, however,  was  mainly  confined  to  flax,  raised  on 
the  premises,  so  to  speak. 

Especially  noteworthy,  in  the  particular  men- 
tioned, were  those  communities  in  which  religious 
sects  had  been  formed,  a  fact  which  can  be  noted  in 
other  countries  as  well,  where  these  dissidents  have 
been  instrumental  in  furthering  industrial  life.  But 
they  lost  their  prominent  position  in  Russia,  partly 
through  their  own  fault,  partly  through  the  ad- 
venture of  steam,  and  thus  made  room  for  the  large 
factories. 

The  latter  were  founded  by  foreigners,  mostly  Ger- 
man and  English,  so  that  the  title  of  "Father  of  the 
Russian  Cotton  Industries"  falls  to  the  founder  of  a 
well-known  German  cotton  house,  which  still  is 
known  in  all  of  the  principal  southern  ports  of  the 
United  States  as  the  chief  exporter  of  American  cot- 
ton to  Russia. 

When  retiring  from  business  this  genius  could  look 
upon  the  satisfactory  result  of  having  called  into  life 
not  less  than  122  cotton-spinning  mills,  all  prosper- 
ing, and  thus  had  well  deserved  the  title  above  re- 
ferred to. 

His  crowning  work  is  one  of  the  mills  in  the  Baltic 
coast  districts,  which  now  has  about  one-half  million 
spindles  and  about  2,500  looms,  which  derives  its 
power  from  various  falls  in  close  proximity  to  the 
mills  ;  it  is  one  of  the  few  mills  in  Russia  which  has 
invested  in  combing  machines  and  is  spinning  fine 
numbers  from  No.  90s  upwards,  using  Egytian  cotton 
for  that  purpose. 


During  the  inception  of  the  Russian  cotton  industry 
the  raw  material  was  mainly  of  (  ontral- Asian  origin, 
which  later  on  lost  its  place  through  American  cotton, 
because  the  producers  in  Central  Asia  were  "too 
well"  versed  in  the  art  of  adulterating  their  cotton. 
Up  to  date,  this  cotton  is  dirty,  sandy  and  "watered," 
so  as  to  raise  its  weight. 

With  the  increase  of  the  imports  of  American  cotton 
the  whole  industry  underwent  a  change,  as  now  the 
importer,  i.  c,  the  foreigner,  became  the  leader. 

The  importers  alone  had  their  well-established  con- 
nections with  the  bankers  and  cotton  deabra  in  the 
ports  and  money-centres  of  Western  Europe,  and  both 
the  latter  had  kept  aloof  from  the  Russians  on  ac- 
count of  their  unsteady  payments. 

These  importers,  who  had  been  trained  in  the  offices 
of  the  merchants  In  Western  Europe,  were  far  ahead 
of  the  Russians  as  to  the  knowledge  of  cotton  and 
the  intricacies  of  modern  commerce. 

This  superiority  over  the  native  element  was  of 
great  advantage  to  these  foreigners,  as  a  good  many 
points  had  to  be  taken  into  consideration  for  the  im- 
portation of  cotton  from  foreign  ports  to  Russian 
inland  markets,  more  so  than  to  other  countries  using 
American  cotton,  such  as  the  variations  of  the  silver 
rouble,  ruling  then,  which  could  turn  a  very  nice 
profit  on  paper  into  a  heavy  loss  after  the  transaction 
had  been  closed. 

The  closing  of  the  shipping  season  at  the  Baltic 
ports,  dependent  upon  the  extremely  unsteady 
climate,  is  often  a  source  of  great  trouble  to  the  Rus- 
sian manufacturers,  who  like  to  buy  a  whole  year's 
consumption  at  once;  some  manufacturers,  however, 
now  prefer  to  buy  from  the  stocks  of  American  cotton 
in  Liverpool,  Bremen  and  Hamburg,  as  in  this  way 
they  can  much  better  judge  whether  the  port  of  des- 
tination for  their  purchases  will  be  closed  by  ice  or 
not  at  the  time  of  the  steamer's  arrival  which  is  carry- 
ing their  cotton. 

For  Egyptian  and  Indian  cotton  the  port  of  impor- 
tation is  Odessa;  and  as  the  Black  Sea  is  far  enough 
south  to  exclude  all  serious  danger  from  blockade  by 
ice,  the  purchases  of  these  two  staples  are  more  easily 
effected. 

As  to  labor,  the  cost  is  comparatively  low,  but  it 
comes  to  a  relatively  high  figure  in  the  end,  as  about 
three  Russian  mill-hands  will  probably  not  do  a  greater 
amount  of  work  in"a  day  than  one  American,  Eng- 
lish or  German  spinner,  although  the  working  day 
in  those  countries  is  much  shorter  than  here  in 
Russia. 

Against  9  to  9|  hours  per  working  day  in  England, 
we  have  12  hours  in  Russian  spinning  mills,  13  to  14 
hours  in  weaving  mills  and  as  much  as  15  working 
hours  a  day  (even  16  hours  in  busy  times)  in  the  calico- 
printing  works  in  the  interior  of  Russia. 

A  further  proof  of  the  smaller  efficiency  of  the 
Russian  mill  hand  is  to  be  found  in  the  fact  that  a 
pair  of  self- actors  in  Russia  produces  1,800  lbs.  30s. 
twist  in  12  working  hours,  as  against  the  English  fig- 
ure of  2,200  lbs.  in  9  hours. 

About  the  same  proportions  we  find  between  the 
number  of  workers  and  the  total  of  the  spindles;  in 
England  3  men  on  1,000  spindles  and  in  Russia  11  to 
12  men  on  the  same  total. 

The  first  cost,  i.  e.,  of  construction  is  also  decidedly 
higher  here  than  abroad,  the  cost  of  constructing  a 
mill  is  on  the  average  about  R.  33  ($10  50)  per  spindle, 
as  against  about  R.  10  per  spindle  for  English  mills. 
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And  this  in  spite  of  the  fact  that  here  in  Russia  the 
hulk  of  the  spinning  is  confined  to  coarse  numbers 
only.  It  thus  happens  that  the  consumption  of  a 
Russian  cotton  spindle  amounts  to  about  93  lbs.  raw 
cotton,  against  37  to  40  lbs.  for  England  and  67  to  72 
lbs.  on  the  Continent. 

Reverting  again  to  the  question  of  labor  and  its 
cost,  I  should  like  to  point  out  to  those  of  your  manu 
facturers  who  are  afraid  of  Russian  industrial  com- 
petition in  the  Far  East,  that  there  is  one  factor  which 
would  tend  to  further  show  that  those  fears  are  exag- 
gerated. 

Labor  legislation  is  well  advanced  in  constitutional 
countries  of  America  and  Kurope,  where  the  cost  of 
production  has  no  doubt  been  enhanoed  through  the 
measures  enacted  for  the  benefit  of  the  laborers  by 
their  respective  parliaments;  but  for  the  near  future 
the  manufacturers  of  the  United  States  and  of  West- 
ern Europe  will  hardly  have  to  look  for  any  disagree- 
able surprises  from  that  quarter. 

Although  Russia  is  not  a  constitutional  country, 
there  is  a  raison  d'etat  that  she  should  follow  in  the 
wake  of  her  Western  neighbors. 

The  Government  of  the  Czar  Nikolai  II.  has  taken 
the  initial  steps  in  that  direction,  as  it  well  becomes 
the  reign  of  such  an  illustrious  prince  of  peace. 

Eat  a  great  deal  remains  to  be  done,  and  it  will  be 
done  slowly,  as  it  could  not  be  expected  otherwise  in 
view  of  the  extension  of  the  empire  and  the  sparsely- 
sown  population  with  factories  in  the  backwoods,  far 
away  from  the  railways  and  all  sorts  of  communica- 
tions. 

Just  at  present  any  additional  cost  would  weigh 
rather  heavily  upon  the  majority  of  the  smaller  and 
middle-sized  cotton  mills  in  Russia. 

A  report  quite  recently  published  in  one  of  the 
semi-official  journals  of  the  Ministry  of  Finance  shows 
that  the  crisis,  similar  to  the  one  in  the  United  States 
during  the  years  1893  96,  which  has  affected  Russian 
industries  and  finance  since  the  Fail  of  1898,  is  be- 
ginning to  make  serious  inroads  into  the  balance 
sheets  of  the  cotton  mills  in  the  principal  manufac- 
turing center  of  this  industry,  the  Government  of 
Vladimir. 

In  ordinary  times  the  cotton  industry  furnishes  a 
good  return  on  the  capital  invested;  15  to  20  per  cent 
are  estimated  for  the  large  concerns  in  the  Moscow  and 
Western  Vladimir  districts  and  7  to  10  percent  for  the 
smaller  mills  in  the  Eastern  Vladimir  Government. 

The  uncertainty  of  the  cotton  goods  market,  coupled 
with  the  advance  in  the  price  of  the  raw  material 
(American),  have  been  unfavorable  factors  for  the 
mill  owners  in  the  above  districts,  as  they  were  unable 
to  raise  the  prices  on  their  manufactured  goods  in 
view  of  the  heavy  stocks  on  hand. 

On  the  contrary,  they  were  even  compelled  to  reduce 
their  quotations  for  yarn  by  about  40  kop.  a  pood 
(about  20c.  per  40  lbs.  Engl.),  while  the  raw  material 
was  steadily  advancing,  and  this  did  not  improve  the 
manufacturers'  outlook  for  the  future. 

Some  of  them,  pressed  for  money,  did  not  by  any 
means  improve  their  lot  by  hastening  the  deliveries  of 
yarn  to  the  weavers  two  to  three  months  ahead  of  the 
contract  delivery.  In  ordinary  times  the  complaints 
about  late  deliveries  are  the  standing  rule,  as  a  suit  for 
Buch  a  breach  of  contract  time  is  hardly  ever,  or  can 
ever  be,  brought  into  court  here  in  Russia. 

The  high  price  of  American  cotton  and  its  compara 
tive  scarcity  in  our  markets  has  again  compelled  the 


spinners  of  the  above-mentioned  district  to  buy  more 
heavily  of  Central  Asian  cotton,  which  latter,  in  spite 
of  the  large  crop,  was  only  a  trifle  below  the  parity 
for  American  cotton,  but  had  the  advantage  of  being 
more  freely  offered  at  the  Moscow  Exchange. 

In  order  to  prevent  a  partial  shut  down  of  their 
mills,  some  of  our  manufacturers  had  even  to  buy 
some  lots  of  Persian  and  Caucasian  cotton. 

This  turning  to  new  markets  has  been  a  source  of 
trouble  to  our  manufacturers  at  a  period  which  in 
other  respects  has  been  sufficiently  trying  for  them. 
The  lack  of  honesty  on  the  part  of  these  yellow- 
skinned  Asiatics,  to  whom  cheating  is  equivalent  to 
trading,  can  best  be  illustrated  by  the  following  ex- 
ample. Oae  of  the  mills  in  the  above  district  bought 
a  large  lot  of  Kokhand  cotton  which,  when  received 
at  the  mill's  storehouse,  turned  out  to  contain  not  less 
than  9  per  cent  of  all  sorts  of  dirt  and  dust.  This  lot  was 
paid  for  with  about  R.  300,000,  so  that  the  direct  loss 
amounted  to  fully  R.  \J7,000,  or  about  (13,500;  the  in- 
direct loss  through  breakage  and  waste  in  the  yarn 
and  in  the  cloth  brings  the  total  loss  up  to  about  30 
per  cent.  The  Russian  spinner  thus  finds  to  his 
utmost  regret  that  he  has  not  the  slightest  guaranty 
against  similar  losses  when  making  purchases  again  in 
these  Central- Asian  markets. 

This  is  the  more  regrettable  as  the  majority  of  the 
mills  in  the  above  mentioned  district  covered  almost 
their  entire  supply  of  raw  cotton  during  the  season 
1899-1900  in  the  markets  of  Central  Asia. 

The  print- cloth  market  did  not  fare  any  better;  in 
spite  of  the  abnormal  conditions  ruling  for  the  raw 
material,  prices  maintained  a  level  constantly  in  the 
buyers'  favor,  but  mostly  at  figures  involving  a  loss  to 
our  weavers. 

Several  efforts  at  concerted  action  have  been  made 
by  our  calico  printers  in  the  Vladimir,  Moscow  and 
Lodz  districts  to  restore  the  \  kop.  per  arschin  (about 
Jo.  for  about  f  yard),  which  had  been  conceded  to  the 
wholesale  buyers  at  the  Nijni-Novgorod  Fair  in 
1899,  but  without  avail. 

When  in  commercial  respects  the  past  year,  i.  e., 
from  Easter  1900  to  Easter  1901,  has  not  been  a 
very  profitable  one  for  our  manufacturers,  the  tech- 
nical side  offers  a  far  more  friendly  aspect. 

The  output  in  general  has  increased — the  excess 
over  the  previous  year,  Easter  1899  to  Easter  1900, 
running  all  the  way  from  4  to  27  per  cent;  most  of 
the  mills  have  enlarged  their  plants  and  almost  all  of 
them  have  worked  full  time  during  the  whole  period. 

It  is  true  our  manufacturers  have  not   hesitated  to 
put  their  hands  deep  in  their  pockets,   and  have   in- 
vested part  of  their  former  surplus  in  the  most  modern 
machinery  for  mercerising    and    for    electrical    ap- 
pliances for  driving  their  calico-printing  presses. 

These  gentlemen  in  the  "  backwoods  of  Europe,"  ao 
to  speak,  have  certainly  kept  abreast  with  the  ad- 
vancement in  technical  inventions. 

The  consequences  are  shown  in  the  fact  that  the 
mills  in  this  district  have  turned  out  nearly 
three  quarters  of  a  million  pieces  of  printed  goods 
of  60  arschin  each  (about  50  yards)  in  excess  of  last 
year. 

The  application  of  electricity  to  our  printing  presses 
seems  to  be  chiefly  responsible  for  the  increase  in  the 
production  of  calicoes,  as  one  of  our  mills  now  pro- 
duces in  15  working  hours  (!)  on  a  one-cylinder  press* 
driven  by  an  electric  motor,  easily  1,000  pieces  (of  60 
arachin  each)  on  the  average,  while  formerly,  with  a 
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steam-driven  press,  only  about  550  pieces  could  be  ob 
tained. 

The  welfare  of  our  laboring  classes  has  thus  been 
assured  during  the  past  season;  they  have  even  reason 
to  be  gratified  over  this  result,  as  in  Lodz  great 
masses  of  operatives  were  without  occupation  during 
the  winter,  which  here  in  Russia  is  by  no  means  a 
mild  one. 


ALABAMA  CONSTITUTIONAL  CONVENTION 
AND  MUNICIPAL  DEBT 

A  Constitutional  Convention  is  in  session  at  Mont- 
gomery for  the  purpose  of  revising  the  Constitution 
of  the  State  of  Alabama.  The  deliberations  of  this 
body  are  attracting  a  great  deal  of  attention,  and  ef- 
forts are  being  made  to  induce  the  members  to  insert 
provisions  in  the  new  instrument  which  shall  furnish 
safeguards  now  lacking  in  the  issue  of  municipal  ob- 
ligations, with  the  view  at  once  of  improving  the 
credit  of  the  municipalities,  thereby  enabling  them  to 
borrow  at  more  advantageous  terms,  and  of  affording 
a  better  basis  of  security  to  holders  and  investors  in 
such  obligations.  Under  the  existing  Constitution 
Alabama  does  not  limit  the  debt  rate  but  does  limit 
the  tax  rate,  and  the  result  has  been  disastrous  in 
many  ways. 

The  main  obstacle  in  the  way  of  the  incorporation 
of  the  needful  provisions  in  the  Constitution  now 
being  framed  appears  to  be  the  fact  that  the  members 
were  apparently  pledged  not  to  change  the  existing 
tax  rate.  But  public  sentiment  through  the  State  is 
evidently  growing  strongly  in  favor  of  having  the 
weak  point  referred  to  properly  fortified,  and  the 
Editorial  Association  of  the  State,  representing  the 
principal  newspapers  in  Alabama,  recently  took  action 
we  are  informed,  urging  the  members  of  the  Conven- 
tion to  disregard  pledges  and  bend  their  efforts  to- 
wards securing  the  best  Constitution  possible.  Among 
dealers  in  Alabama  municipal  obligations  deep  con- 
cern is  being  felt  with  reference  to  the  matter  and  we 
have  received  a  number  of  communications  on  the 
subject.     We  make  room  below  for  one  of  these : 

To  the  Editor : 

The  attention  of  the  investing  public  is  being  called,  par- 
ticularly at  this  time,  to  the  provisions  of  the  Alabama  Con- 
stitution, on  account  of  the  convention  now  being  held  at 
Montgomery,  Alabama,  to  draft  a  new  Constitution  for  that 
State.  Investors  are  particularly  interested  in  the  Alabama 
Constitution  on  account  of  its  provisions  limiting  the 
amount  of  tax  which  may  be  levied  for  any  and  all  pur- 
poses, resulting  in  heavy  losses  to  investors  who  have  relied 
on  the  "faith  and  credit"  of  Alabama  municipalities.  The 
rate  of  tax  which  under  the  Constitution  may  be  levied  is 
very  small,  and  as  it  is  a  Constitutional  limit,  municipalities 
must  not  exceed  it. 

In  the  Constitution  of  almost  every  other  State  in  the 
Union  provision  is  made  that  the  indebtedness  of  the  muni- 
cipalities therein  shall  not  exceed  a  certain  rate  per  centum 
of  the  valuation  of  the  taxable  property,  and  that  a  tax  shall 
be  levied  to  pay  the  indebtedness  created  within  this  limit. 
Unlike  these  provisions,  the  Alabama  Constitution  contains 
no  limit  to  the  amount  of  indebtedness  which  may  be  cre- 
ated, but  provides,  as  above  stated,  a  limit  to  the  taxes 
which  may  be  levied  for  all  purposes,  including  not  only  the 
interest  on  the  indebtedness  of  a  municipality  but  also  all 
of  the  operating  expenses. 

It  is  stated  that  the  Supreme  Court  of  Alabama  has  de- 
cided in  effect  that  the  municipalities  of  that  State  may 
use  the  entire  proceeds  of  their  total  tax-levying  power  for 
operating  expenses,  even  should  such  municipality  have  an 
interest  charge  which  would  thereupon  become  delinquent. 
In  the  past  investors  have  not  realized  nor  had  their  atten- 
ion  called  to  these  provisions,  and  believing  in  the  integrity 


of  municipal  obligation!  in  Alabama,  as  in  other  States, 
•  purchased  largely  of  securities  which  are  now  in  de- 
fault —the  oflicials  claiming  their  inability  to  pay  their 
debts  on  account  of  the  tax  limit.  Take,  for  instance,  the 
case  of  Colbert  County,  having  an  indebtedness  of  $200,000, 
which  is  less  than  6  per  cent  of  the  county's  valuation.  This 
county  is  in  default  in  the  payment  of  its  interest  to  a  very 
large  sum.  Its  offioialfl  claim  that  notwithstanding  the  con- 
servative amount  of  indebtedness,  they  cannot  make  pro- 
vision for  the  payment  of  the  interest  1>  they  need 
practically  all  of  the  result  of  their  tax levi  vsalan 
court  expensi  s,  etc.  There  are  many  other  municipalities  in 
the  State  having  practically  the  same  record. 

Notwithstanding  this  experience,  the  Democratic  dele- 
gates to  the  convention  in  Montgomery  are  pledged  not  to 
change  this  taxing  limit,  and  it  would  seem  that  the 
mnnicipalities  in  the  State  of  Alabama,  unless  some  steps 
are  taken  to  prevent,  will  continue  to  issue  bonds  which 
they  may  be  unable  to  pay,  which  bonds  will  doubtless  find 
their  way  into  the  hands  of  innocent  investors  unacquainted 
with  the  existing  conditions,  and  who  will  have  no  relief 
through  the  courts  when  seeking  to  secure  the  return  of  the 
money  loaned  in  good  faith  and  for  legitimate  municipal 
purposes,  such  as  water-works  construction  and  other 
necessary  and  customary  improvements. 

It  will  be  well  for  investors  to  go  slow  in  buying  Alabama 
bonds  under  present  circumstances.  Some  of  the  better- 
posted  financiers  in  Alabama  are  urging  upon  the  conven- 
tion a  change  in  the  Constitution,  by  which  municipalities 
will  be  limited  in  the  amount  of  indebtedness  they  may 
incur,  and  provision  made  for  the  payment  of  such  indebted- 
ness, but  so  far  it  is  understood  that  any  such  change  is  not 
contemplated. 

We  may  add  that   Mr.  R.  B.  Sperry,   of  the  well- 
known  house  of  Sperry,  Jones  &  Co.,  of  Baltimore, 
recently  made  a  forcible  argument  before  the  con- 
vention in  relation  to  the  matter.    He  urged  a  limited 
debt  rate  as  well  as  a  limited  tax  rate.     He  would 
provide  for  proper  restrictions  in  the  creation  of  debt, 
and  proper  provisions  for  the  payment  of  the  same. 
He  referred  in  words  of   commendation  to  the  action 
of  the   City  of   Birmingham,    which  got   authority 
through  a  Constitutional  amendment  to  levy  an  addi- 
tional tax  in  order  to  be  able  to  meet  the  interest  on 
its  debt,  and  then  clinched  his  argument  by  saying  : 
"But  why  deny  to   Mobile,   Montgomery  and  other 
places  the  privilege  you  have  extended  to  Birmingham. 
Are  you  going  to  have  the  people  vote  upon  a  Constitu- 
tional amendment  at  the  request  of  any  sub-division 
of  the  State  which  asks  it,  as  you  did  in  the  Birming- 
ham case.     Would  it  not  be  more  simple   to   engraft 
into  your  Constitution  a  clause  covering  all  the  sub- 
divisions of    the  State  alike?    None  of  these  sub- 
divisions need  exercise  this  right  unless  they  must  in 
justice  to  their  creditors;  and  if  they  must  they  ought 
to  do  it  and  be  compelled  to  do  it."     This    kind   of 
reasoning  is  unanswerable,  and  the    members  of  the 
Constitutional  Convention  will  do  well  to  pay  heed  to 
it.     Mr.  Sperry  suggests  the  adoption  of  the  regula- 
tions and  restrictions  of  the   Georgia  law,   which  he 
considers  the  best  of  any   Southern  State.     The  ad- 
dress is  in  good  style  and  temper,  and  as  it  has  been 
reprinted  in  pamphlet  form,  we  presume  copies  of  it 
can  be  obtained  by  any  one  wishing  to  go  deeper  into 
the  subject. 


LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  DURING  'l  HE  HALF-YEAR. 
The  securities  added,  to  the  regular  list  of  the  New 
York  Stock  Exchange  during  the  first  six  months  of 
the  current  calendar  year  reflect  well  in  variety  and 
volume  the  leading  characteristics  of  the  remarkable 
period  through  which  we  are  passing.     The  features  in- 
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elude:  (1)  The  largest  aggregate  listings  for  a  half-year 
in  the  history  of  the  Exchange  ;  (2)  the  listing  of  the 
shares  of  a  company  which  is  at  the  same  time  the 
greatest  industrial  consolidation  and  the  chief  in  point 
of  capitalization  in  the  annals  of  the  country  ;  (:!)  the 
issuance  and  admission  to  the  list  of  bonds  represent- 
ing new  capital  outlay  to  an  extraordinary  total  ;  (4) 
the  fairly  free  listing  of  railroad  shares  sold  at  or 
above  par  ;  (5)  the  very  small  amount  of  securities 
arising  from  reorganization,  but  the  unparalleled 
amount  of  bonds  issued  to  take  up  stocks  acquired  for 
purposes  of  control  and  of  shares  created  to  replace 
those  of  other  concerns  merged  by  amalgamation  or 
otherwise. 

The  iirst  table  following  is  our  ten-year  record.  It 
shows  that  in  aggregate  volume  the  stocks  and  bonds 
listed  were  more  than  double  those  in  any  previous 
year.  Deducting  the  shares  of  the  great  Steel  Corpor- 
ation (more  than  1,000  millions,  the  bonds  not  having 
been  listed)  even  then  the  present  year's  listings  are 
ahead  of  all  previous  records,  a  fact  especially  striking 
when  it  is  remembered  that  the  securities  of  reorgan- 
ized companies,  which  figured  on  an  enormous  scale 
during  the  five  preceding  years,  are  almost  wholly 
wanting  in  1901.     The  summary  follows  : 

SIX  MONTHS'  LISTINGS  ON  NEW   YORK    STOCK  EXCHANGE. 


Bonds. 

(6  months.) 


1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 

1893 

1892 

Stocks. 
(6  months.) 

1901 

1900 

1899 

1898 

1897 

1896 

1895 

1894 

J893 

1892 


New   issues. 


$161,678,500 

65.831,000 

66,911,240 

28,657.000 

20,707,502 

125.243,000 

133,779,000 

105,475,000 

84,705.500 

113,896,100 


$296,830,050 

206,609,000 

152,790,300 

8,943,305 

28,168,500 

10,522,997 

56,176,900 

7.150,000 

56.566,100 

25,460,100 


Old  issues 
newly  listed, 


$7,534,100 

2,387.000 

18,108.000 

16,571,000 

11,116,500 

7,389.000 

14,529,000 

713,000 

42,178,000 

8,956,000 


$16,800,000 


$16,000,000 
8,072,800 


35,135,200 


48,874,000 
25.12^,250 


Replacing 
old  securities 


$226,978,400 

225,527,000 

182,485,500 

342,477,500 

186,111,500 

227,723,500 

50,849,900 

64,092,500 

29  522,500 

40,041,900 


$959,957,525 

118,710.150 

252,449,530 

228,785,200 

349,560,500 

281,930,388 

6,780,870 

56,336,040 

24,859,800 

58.470,055 


Total. 


$396,191,000 
293.745,000 
267,504,740 
387,705,500 
217,935,500 
360,355,500 
199,157,900 
170,280,502 
156,406,000 
162,894,000 


$1273587575 
325,320,150 
405,239,230 
253,728,505 
385,801,800 
292,453,385 
98,092,970 
63,486,040 
130,299.900 
109.055,405 


Note.  —Applications  for  the  listing  of  Trust  Company  receipts  and  of 
securities  marked  "assented"  (if  preparatory  to  reorganization),  or  of 
securities  stamped  "assumed"  or  "assessment  paid"— the  securities 
themselves  having  pre vio  usly  been  listed— are  not  inoluded  in  this  table. 

With  respect  to  the  foregoing,  it  should  be  said  that 
the  entire  100  millions  of  the  Union  Pacific  convertible 
bonds  are  here  classed  as  having  been  issued  to  replace 
existing  securities,  it  being  generally  believed,  though 
without  direct  confirmation,  that  the  60  millions 
thereof  not  used  to  finance  the  purchase  of  Southern 
Pacific  stock  were  employed  in  connection  with  the 
acquisition  of  a  large  interest  in  the  Northern  Pacific. 
Improvements  and  new  railroad  construction  by  or  in 
the  interest  of  old  established  companies  have  been  a 
feature  of  railroad  management  of  recent  months,  and 
it  is  therefore  not  surprising  that  the  "  new  issues  " 
of  bonds  in  the  foregoing  table  are  about  two  and  a  - 
half  times  the  amount  for  the  same  period  of  1900 
and  in  excess  also  of  the  total  for  each  of  the  earlier 
half-years. 

The  next  table  embraces  the  separate  additions  of 
railroad  and  street  railway  bond8  to  the  securities 
traded  in  on  the  Exchange.  The  large  proportion  of 
such  bonds  representing  improvements  and  extensions 
is  noticeable  at  a  glance: 

LISTINGS  OP  RAILROAD    BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Atch.  Top.  &  8.  Fe  gen.  gold  4s.... $5,000,000.. Extensions,  impta.,ete. 

Can.  Southern  1st  gold  5s 80,000 . .  Seoond  track,  etc. 

do  2d       do        900,000..  Improvements. 

Central  Branch  Ry.  1st  guar.  g.  4s  3,459,000.. Ex.for  seo'sof  old  oo's. 


Ooin/Mim/  and  title  of  loan—  Amount.  J'urjjoee  of  ittue. 

Gen.  l'ao.  lstief.  guar,  gold  4s $2,941,ouo..lmpro  . 

d°  ao  (1"         352,'".     .       .,    .  .       ,,1,1  ),,,,„, 

do  do  do  31*8...  15,50  .  ed  for   old  bund.. 

Cbes.Ji  (>. -Ur'ub'r  Ry.lst  gn.f,4*.   8*000,000.. Construction  of    ro 
I  Uio.&  East  III.  gen,  oou.  anil  1st  J       9\7.o<" 

gold  5s I        84,000  .Bettremi  ntol 

N.  W.  gen.  84s 8,150,000.. Exoh.  for  old  bonis. 

Ota.  St.  J'.  Minn.  .V  Om.  consol.  6s.       138,000..  Exoh.  for  Uderl'g  bds- 
Ublo.  Term.  Trans.  50-yr.  gold  4s..       185,000.  .1  ;  ilpiu't, 

<  1.  ,v  l'ltts.  gun.  ku.  g.  3*48,  Her.  D.       82-.O0O  .Iiupro. 

Col.  Mid.  50  yr.  1st  gold  4s 43\000..  Pa>'i  car  tr.,1mpta.6t0 

Oolo.  4  Southern  1st  gold  4s 550,000. .Iinpro.  etc, 

Denv.  &  South w.  gen.  uoh\  5s 4,923,000.. Ex.for seo. of  oons't  cos. 

Erie  RR.  1st  consol.  gold  4s 548,000.. Improvemi 

iin'n  of  iviiirisular 
Val.  A  Kins 
Hooking  Val.  1st  con.  gold  4*48... .    1,000,000..  Imp'ts  and  equlpm 

,  do  ,,.0  oooJPay'ioartru-iH,  Sunday 

d0  ao        •"      luAuuuf     Creek  Coal  stock,  .uc. 

1Tw0nDfvTlsta8gofd  ^T.^00.  t  \    1.105,000.. Pure,  of  dlv.  aft.  foreel 

r   j   tii    i.  t .1.*,.  i„„,  mufti    1,200,000    Extensions  and  imi>'ts. 

Ind.  111.  &  Iowa  1st  g.  4s  of  1950}    a^o^OO..  Retirement  old  6s. 

Leh.  Val.  uiort.  &  ool  tr.  gold  5s..  3,000,000.. Improvements,  etc. 

Lou.  &NaBh.  50-yr.  unlf.  gold  4s.  9,200,000. .Impts.retlr't.of  bds.,eto 

Mex.  Cent,  consol.  gold  4s 1 ,000,000.. Imp'ts  &  add.  br.  lines. 

do  1st  consol.  gold  lno 3, 439,000..  Payment  floating  debt. 

M.K.&T.-M.K.&T.of  T.lstg.g.58.       600,000.. Extensions. 

do         1st  ext.  50-yr.  gold  5s..       170,000..  Acot.pur.  Mles.Mld.Ry. 

Mo.  Pao.  1st  ool.  gold  5s  of  '20...  2,636,000. .Improvemeuts,  etc 

Nash.  Chat.  &  8t.L.lst  oon.  g.  5s..  1,134,000.. Retire  old  bonds. 

do  do  do         ..         25. 000.. Construction  of  road. 

N.Y.  Cent. &  Hudson  River  RR.— >       ,m  nnn  J  Exohaneed  for  Mlchl- 
Miohigan  Cent.  ooll.  8»«8 5       lul,wuu«     gan  Central  stock. 

N.  Y.  &  Long  Br. gen.  50-yr.  g.  4s..  1,500,000.. Retire  old  5s. 

N.  Y.  Ont.  &  W.  ref.  gold  4s 1,500,000.. Improvements. 

Nor.  &  West.  1st  consol.  gold  4s...  2, 000,000.. Extensions  and  impts. 

North  Pao.  prior  lien  &  1.  gr.  4s..  3,000,000.. Constr'n,  equip.,  etc. 

do  do  do      ..  1, 118,500.. Exoh'gedifor  old  bonds. 

do       St.  P.-Dul.  Dlv.  gold  4s..  9,215,000.. Pur.  St.  P.  &  Dul.  RR. 

Og.  &  L  Champ.  1st  gu.  gold  4s..  3,700,000. .Pur.of  road  und. foreel. 

do  do  do       ..      700,000.  New  property. 

Ore.  &Cal.  let  guar.  g.  5s 375,000. .New  road. 

Ore.  Short  Line  1st  oonsol.  g.  5s..  1,991,000.. Equlpm't,  imp'ts,  etc 

Penn.  Co.  guar.  tr.  certs.,  Ser.  B..  10,000,000.. Imp'ts  to  oontrUl'd  cos. 

Peo.  &  East.— Ind.  Bloom.  &  W.  >       QQ1  -nn  5  Old  bonds  extended  at 
1st pref.  7s  (ext.) \       wai.ouuj     4pc 

RioG.  West.  1st  con.  50-yr.  g.  4s.  4,000,000.. Extensions,  equip.,etc 
do  do  do         .   6,000,000.. Pur.  of  Utah  Fuel  stk. 

Rutland  RR.  1st  consol.  g.  4%s...   1,999,1 00.. Old  bonds  just  listed. 
do  do  do       ...      380,900.. Exch.  for  old  bonds. 

Rutland-Can. 1st  guar.  50-yr.  g.  4s.   1,350,000.. Construction  of  roads. 

Sag.  Tuso.  &  Hur.  1st  gu.  gold  4s..  1,000,000.. Exoh.  for  old  bonds. 

St.  Law.  &  Adlr.  1st   gold  5s 800,000  )  old  h     d    .     t  „  t  d 

do        do       2d  gold  5s 400000  ^uid  Donas  just  listed. 

St.  Louis  Southw.  2d  gold  inc.  4s..   1,000,000.. Extensions  and  imp'ts. 

So.  Pao.  Co.  2-5- yr.  ooll.  gold   4 ^8.15,000,000.. Pur.  Pao.Mail  stk.,  etc 

8.Pao.of  Cal.lstoon.gu.g.5s,un8td.      233,000 )  pttl       of  road 
do  do  do       stmpd.  1,252,000  $  construction  or  road. 

( l  o  nnrt  ann  $  Parch.  °*  Lou.  Evans. 
So.  Ry.-St.  L.  Div.  1st  gold  4s..  ]  lo'OU0> ouo  \     &  St.  L.  Cons.  RR. 

(       750,000.  Imp'ts  on  division. 
Tex.&  Pac.  Louisiana  Div.Br.L.  5s.  2,112,000.. Construction  of  road. 

do  do        1st  gold  5s.  77,000.. Retire  East.  Div.  6s. 

Tol.  St.  L.  &  West.  pr.  lien  g.  3^8..  9,000,000 )  Exchanged  for  old  se- 

do  do  1st  gold  4s 5,625,000  5     ourities   under  plan. 

do  do  pr.  Hen  g.  3iflS..   1,000,000  J  Cash    requirements    of 

do  do  1st  gold  4s 875,000  (     plan. 

(    3,000,000.. Gen. oorpor'e  purposes. 
Union  Pacific  RR.  &  1.  grant  4s.  1  .,  nnn  \  Exoh.  for  Or.  8h.  Llue 

(        4<f,ooo  ^     lDCome  <.A»  bonds. 

do         1st  Hen  oon.  gold  4s.. 40,000,000.. Puroh.  So.  Pao.  stock. 
do  do  do        .. 60,000,000.. "Pres.  <fe  future  purp." 

Warren  RR  lut  ref  *olrt  <?ion        $       861,000.. Exoh.  fer  old  bonds. 
warrenKK.  1st  rer.goid  s^s....  ^         44,000..Kep'tadv'sto  D.L.&  W. 

(       286,000..  Acot.pur.  Coshoc  &  So. 
Wheel.  &  L.  E.  1st.  oon.  g.  4s....<    1,043,000.. Imp'ts,  extensious.eto. 

(.       200,000 ..  Exoh.  for  old  bouds. 

Wisconsin  Cen.  1st  gen.  gold  4s 908,000.. Extensions,  lmpt's.etc 

Total $290,875,000 

LISTINGS  .OF  STREET  RAILWAY  BONDS. 

Company  and  title  oj  loan —  Amount.  Purpose  of  issue. 

Det.  Uni'd  Ry.-Det.  Citizens'  5s.  {  *{;8S;gg: ; ^ffi'Ss. 

Grand  Rapids  Ry.  1st  gold  5s 8.500,000  ^S^Saj^' 

MU.Eleo.Ry.ifc  Lt.  30-yr.g.  con.  5s.      397,000.. Imp'ts,  extensions,  etc 

Nassau  Eleo.  RR.  gu.  con.  gold  4s.   4,000,000..  Acq.of  props.lmpts.etc 

do  do  do  do     .  6,474,000. .Retlrem't  of  old  bonds. 

Third  Ave.  RR.  1st  con.  gu.  g.  4s.. 35.000,000  {  ^^tW£w?" 
Total $53,856,000 

Among  the  most  noteworthy  of  the  issues  here  shown 
are  those  created  by  the  Erie,  the  Southern  Pacific 
and  the  Union  Pacific  on  account  of  the  purchase  re- 
spectively of  stock  in  (1)  the  Pennsylvania  Coal  Com- 
pany and  allied  properties,  (2)  the  Pacific  Mail  and 
(3)  the  Southern  Pacific  and  Northern  Pacific.     The 
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purchase  of  St.  Paul  ft  Duluth  by  the  Northern  Pacific 
has  also  been  the  occasion  for  the  listing  of  an  issue 
of  bonds  of  considerable  size,  while  the  one  reorganiza- 
tion of  the  year,  that  of  the  old  Toledo  St.  Louis  & 
Kansas  City  as  the  Toledo  St.  Lauis  &  Western,  has 
been  accompanied  by  the  appearance  on  the  list  of 
two  new  loans  as  well  as  of  nearly  iO  millions  of  stock. 
Other  notable  items  are:  Kio  Grande  Western,  10 
millions  of  first  consolidated  (and  collateral)  4s;  Penn- 
sylvania Company,  10  millions  of  '5^8.  Southern 
Eailway,  10  millions  new  St.  Louis  division  4a;  two 
Eutland  PR  loans;  and  about  9  millions  of  Louisville 
&  Nashville  Unified  4s,  the  last-named  issued  largely 
to  retire  7  per  cent  bonds  due  July  first.  The  street 
railway  issues  embrace  three  of  importance,  namely, 
the  Third  Avenue  road's  :55  millions  of  4  per  cents, 
the  Nassau  Electric  10  millions  of  consols,  both  being 
guaranteed  loans,  and  the  Detroit  Company's  5£ 
millions  of  5s. 

The  following  tabulation  exhibits  the  listing  of  rail- 
road and  street  railway  shares  : 

LISTINGS    OF    RAILROAD   8TOCKS. 

Company  and  class  of  stock—  Amotint.        Purpose  of  Issue. 

Chio.  Burl.  &  Quinoy,  stock $9,922,700.. New  road,  equip't,  etc. 

do  do         do     1,773,900.. Ex.  for  convert,  bonds. 

Chic.  &  Eastern  111.,  com l,COO,00O5  Equipment      and    inv 

do  do  pref 1,000,010<     provements. 

Chic.  Gt  Western,  deb.  stock 1.900,000  {  Fo^Z^noteX". 

do  do       common 5,200.. Exchange. 

Ohio  Milw  &8t  Paul  ccm  4  275  400  i  Construction  of  about 

cmc.  ivmw.  <s  an.  raui,  ocm *,t/D,<kvu^     400  miles  of  road.etc. 

do  do      pref 3, 658,500. .Exchange  for  bonds. 

Denver  &  Southw.,  oom 3,COO,0005  Exchange  for    secur's 

do  do        pref 2,000,000  (     of  constituent  co's. 

ErieKR.,  1st  pref 5,000,000. .Acct.pur.Penn.CoalCo. 

Great  Northern,  pref 14, 375. .Ex.  for  St.P.M.&M.stk 

Hooking  Valley,  pref 719,000..  Ad's  to  Tol.&O.Cen.Ry 

do  com 11,300. .Ex.forTol.&O.Cen  stk; 

Illinois  Central,  stock 6,000,000.. Equip't,  imp'ts,  etc. 

Louis.  &  Nashville,  stock 2,200,000.. Improvements,  etc. 

Mo.  Kansas  &  Texas,  com 99,300. .Acot.pur.Miss.  Mid. Ry. 

New  Mex.  Ry.  &  Coal,  com 3,000,000  <  Acquisition  of  stock  of 

do  do  pref 1,000,000}     New  Mex.  Fuel  Co. 

N.  Y.  N.  H.  &  Hart.  RR.  stock 12, 500.. Floating  debt,  etc. 

St.  Law.  &  Adirondack,  com 1,300,000. . Old  stook  just  listed. 

Texas  &Pacifio  stock "^{^^^Tt^e 

Toledo  St.  L.  &  West.,  com 9,598,500  ?  Exchanged  for  old  se- 

do                  do       pref 9,866,250  5     cnrities  under  plan. 

do                 do       com... 396,f>00>  Cash  requirements    of 

do                 do       pref 133,750  5     plan. 

Union  Paoific,  com 


do 


pref. 


36,700.. Ex.  for  Or.Sh.Line  stk. 

(  Ex.  for  Or.  RR.  &  Nav. 
85,500  ;     pf.  and  Or.  Sh.  Line 

(    "B"  bonds. 


Wheeling  &  Lake  Erie,  com 

do  do        2d  pref 

do  do  do    

do  do  do     

do  do        1st  pref.... 

Wisconsin  Central,  com 192,500 

do  do        pref... 43,000 

do  do         com 337,500 

do  do        pref 112,500 


1  '6001000  }  Extension  of  road. 
400JOOO..Acct.  pur.  Cosh.   &  So. 
20,000)  Exchange    for  old   se- 
40,000  5     curities. 


Improvements. 

Account    purchase    of 
Marshf.  &  S.  E.  Ry. 


Total $76,847,175 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Company  and  class  of  stock—  Amount.  Purpose  of  Issue. 

Detroit  United  Ry.,com $12,500,000..  A cquis'n  of  properties. 

Mil.  Elect.  Ry.  &  Light,  pref 4,500,000. .Old  stook  just  listed. 

Total $17,000,000 

The  Chicago  Burlington  &  Quincy,  St.  Paul,  Illinois 
Central  and  Pennsylvania  are  among  the  companies 
that  have  lately  accorded  their  shareholders  the  privi- 
leges of  subscribing  to  new  stock.  The  new  issues  of 
the  first  three  are  noticeable  in  the  foregoing  list;  the 
Pennsylvania's  50£  millions  new  stock  was  authorized 
to  be  listed  as  issued,  beginning  July  1,  and  is  conse- 
quently omitted  in  this  semi-annual  compilation. 
Reminders  of  the  manner  in  which  the  local  securities 
of  other  markets  are  gravitating  toward  this  centre  are 
observed  in  the  listing  of  shares  by  the  Detroit  United 
Eailway  and  the  Milwaukee  Electric  Eailway  & 
Light  companies,  also  by  the  Diamond  Match  Com- 
pany mentioned  below,  and  the  permission  to  list 
granted  to  the  American   (Bell)   Telephone  &  Tele- 


graph Company,  but  not  availed  of  before  the   close 
of  the  half  year. 

The  industrial  and  miscellaneous  companies,  both 
as  regards  their  stocks  and  their  bonds,  are  embraced 
in  the  following: 

LIBTINOS  OF  MISCELLANEOUS  STOCKS. 

Company  and  class  of  slock—  Amount.  Pur/iose  of  issue. 

Amor.  Agrloult.  Chemical,  com.. . $16,533,000  >  phfti 
do  do  pref....  17,014,900  5 rurcnaseor properties. 

American  Bioyole,  com 17,701,500  >  Acquisition  of  proper- 
do            do      pref 9,294, 'WO  5     ties. 

Central  Coal  A  Coke,  com 875,000  /  N       „-„„.-♦,. 

do  do        pref 375,000  5 wew  properly- 

Colorado  Fuel  &  Iron 6,000,000..  Acqul'ns,  Imp'ts,  etc. 

Colum.  &  Hook.  Coal  &  Iron,  com.      300,000  .Improvements. 

do  do  do       .   I,fe81. 200.. Exch.  for  pref.  stock. 

Consolidated  Gas  Co. of  N.Y. stock.      900,000.. New  prop.,  lmpts.,  etc. 

Crucible  Steel  Co.  of  Amer.,  com.. 25,000,000  ?  Par(.hftsft  of  nronertifts 
do  do  do        pref..J5,O0O,000  5^arcna8eorproi)erue8- 

Detroit  City  Gas,  stock 325,500. .Exten's,  imp'ts,  etc. 

Diamond  Matoh  Htnnk  5  11,000,000    Old  stook   just  listed, 

uiamonci  Maton,  stock J    3,750,000. .Imp'ts  and  extensions. 

General  Eleotrio,  com 2,8 14, 100. .  Ex.  for  pref  .stk.  &  debs. 

Hanover  Nat.  Bank,  stock 2,000,0  jO.. Merger  Cont.  Bk.,  etc. 

Laolede  Gas  Light,  com 485, 600.. Extensions  and  Imp'ts. 

U.  S.  Steel  Corporation,  com 506.473.400  S  ^l^^J^g 

d°  d°  Vnt 508,486.300  >     ~nr"lS  oapU^e"! 

Virginia- Carolina  Chem.,  com 12,000,000  S  Acquisition  of  proper- 

pref 12,000,000 1 


do 


do 


ties. 


Total $1,179,740,400 

LISTING8  OF  MISCELLANEOUS  BONDS. 

Company  and  title  of  loan—  Amount.  Purpose  of  issue. 

Amer.  Bicycle,  gold  deb.  5s $3.243,000.. Acquls'n  of  properties. 

Am.  Hide  &  Leath.,  1st  s.f.  gold  6s  8,375,000..  Acquis'n  of  properties, 
Amer.  Telep.  &  Teleg.,  ool.tr.  g.  4s.l5,000,OCO..Extens.,  imp'ts,  etc. 
Colo.  Fuel  &  Iron,  gen.  s.  f.  g,  5s..      37l,0C0..Exch.  fcr  prior  bonds. 

Commercial  Cable,  1st  gold  4s 2,000,000. .Extens'n  of  land  lines. 

Detroit  City  Gas,  25  yr.  gold  5s..  5,000. .Exch.  for  old  bonds. 

Distill.  Co.  of  Am.,  coll.  tr.  g.  5s...   4,080,000..  Working  capital,  etc. 

Gramercy  Sugar,  1st  gold  6s 300,000.. Improvements. 

National  Starch,  gold  deb.  5s 3,724,000.. Acquis'n  of  properties. 

Newark  Consol.  Gas,  con.  gold  5s.  5,274,000. .Acquis'n  of  properties. 
N.Y.  &Q.  Elec.  L.&P.lstoon.g.  5s.  1,930,000.. Acquis'n  of  properties. 
Pleasant  Valley,  1st  30-yr.gold  5s.      158,000.  Additions. 

Total $50,460,000 

The  shares  of  the  Steel  consolidation  overshadow 
all  else  in  this  table,  but  the  admissions  to  the  quota- 
tion sheet  of  the  Exchange  of  from  10  millions  to  50 
millions  each  in  shares  of  the  following  corporations 
are  occurrences  of  more  than  slight  consequence,  viz.: 
American  Agricultural  Chemical  Company  (the  ferti- 
izer  consolidation),  the  American  Bicycle  Company 
(and  its  bonds  also),  the  Diamond  Match  Company 
(heretofore  a  Chicago  specialty),  the  Crucible  Steel 
Co.  of  America  and  the  Virginia- Carolina  Chemical 
Co.,  the  latter  a  fertilizer  and  sulphuric  acid  company 
consolidation,  a  growth  of  recent  years,  with  head- 
quarters at  Eichmond,  Va.  The  bonds  of  the  Ameri- 
can (Bell)  Telephone  &  Telegraph  Co.,  an  enterprise 
until  recently  looked  upon  as  distinctively  Boston  in 
its  habitat,  have  been  placed  on  the  local  list,  but  the 
listing  of  the  shares  was  made  conditional  upon  the 
establishment  of  a  transfer  office  in  this  city,  a  con- 
dition which  could  not  be  complied  with  before  the 
end  of  the  period  under  review. 

The  "  unlisted"  list  has  received  three  entirely  new 
accessions  of  stock — the  Snuff,  Eubber  Goods  and  Dis- 
tilling shares,  aggregating  more  than  121  millions — 
and  one  large  addition  to  an  issue  (Amalgamated 
Copper  Co. )  already  quoted.  Temporarily,  also,  the  con  - 
vertible  bonds  of  the  B.  &  0.  and  about  215  millions  of 
Great  Northern- Northern  Pacific  4s  secured  by 
pledge  of  stock  of  the  C.  B.  &  Q.  have  found  lodg- 
ment here,  as  the  engraved -bonds  are  not  yet  ready 
for  distribution.     The  items  in  detail  follow: 


STOCKS  PLACED  ON  "UNLISTED"  DEPARTMENT. 


Common.       Preferred. 


Total. 


Amalgamated  Copper $73,540,200 

American  Snuff 11,001,700 

Distilling  Co.  of  America. . .     44,459,282 

International  SUver 

Rubber  Goods  Mfg 16,941,700 


$12,000,000 

29,418,818 

5,107,500 

8,051,400 


$73,540,200 

23,001,700 

73,878,100 

5,107,500 

24,993,100 


Total $145,942,882    $54,577,718    $200,520,600 


Jolt  8,  l'.'Ol.l 
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BONOS  I'LACKD  ON    UNLISTED. 

Baltlaore  &  Ohio  subscription  oertn.  for  oonv.  4a $10,Ooo,uoo 

Great  North. -North.  Pao.  collateral  trust  gold  4s 815,000,000 

The  listings  of  the  remainder  of  the  calendar  year 
cannot  be  expected  in  gross  totals  to  approach  at  all 
closely  those  here  shown  for  the  period  under  review, 
but  they  aro  certain  to  include  various  important 
issues  and  not  an  inconsiderable  amount  of  securities 
representing  new  capital  outlay  and  new  consolida- 
tions. 


Last  Previoui  BcUt. 
June  1901—  410 
May  1901—  260 
June  1901—  145 
June  1901—  108 
June  1901—    140 


ITEMS  ABOUT  BANKS.  BANKER8  AND  TRU8T  CO'S 

—The  auction  sales  of  bank  stocks  this  week  aggregate  110 
shares.  No  sales  were  made  at  the  Stock  Exchange.  Trans- 
actions in  trust  company  stocks  were  limited  to  the  sale  at 
auction  of  one  lot  <  f  twenty-five  shares.  In  the  "curb"  mar- 
ket 115  shares  of  National  Bank  of  Commerc9  were  sold  at 
400  405. 

Shart*.       Banks— New  fork.  Price. 

15  Commeroe,  Nat'l  Bank  of 406 

9  Market  &  Fulton  Nat.  Bank....    264 

16  Merchants*  Exoh.  Nat.  Bank...     1401* 

CO  Ninth  National  Bank 91 

20  Twenty-Third  Ward  Bank 146 

Thdst  Companies— If.  T. 
25  Manhattan  Trust  Co 434  Apt.  1901—    505 

—The  Governors  of  the  New  York  Stock  Exchange  on 
Wednesday  re-considered  their  action  taken  last  week  regard- 
ing the  closing  of  the  Exchange  on  July  5  and  6,  and  in  re- 
sponse to  a  unanimous  vote  of  the  members  the  Board  was 
closed  on  those  days.  The  Produce  Exchange  was  closed  on 
Friday.  On  Saturday,  while  the  Exchange  will  be  open, 
only  necessary  business  will  be  transacted.  The  Cotton  Ex 
change  was  open  on  Friday,  but  it  will  be  closed  on 
Saturday.  The  Boston,  Philadelphia  and  Baltimore 
Exchanges  were  closed  on  July  4,  5  and  6.  The  officers  of 
the  down-town  banks  who  were  consulted  by  the  Stock  Ex- 
change Governors  preparatory  to  the  above-noted  action, 
made  no  objection  to  the  closing  of  the  Exchange;  on  the 
contrary  they  were  glad  of  the  opportunity  to  give  their 
clerical  force,  which  has,  with  others,  suffered  from  the  ex- 
cessive heat,  some  relief.  Accordingly  the  force  of  clerks  in 
these  banks  was  reduced  on  Friday  and  Saturday  to  num- 
bers sufficient  to  transact  only  the  actually  necessary  work 
of  the  banks. 

— There  was  a  conference  of  some  of  the  directors  of  the 
Seventh  National  Bank  on  Wednesday,  after  which  the  state- 
ment was  made  that  the  bank  will  soon  resume.  It  was 
reported  that  money  had  been  subscribed  in  amounts  suffic 
ient  to  settle  all  just  claims  of  creditors  at  par.  Mr.  Alex- 
ander MacDonald  is  said  to  be  behind  the  movement  for  the 
reorganization  of  the  bank.  He  is  Vice-President  of  the 
Standard  Oil  Company  and  one  of  the  directors  of  the 
Seventh  National. 

—The  North  American  Trust  Co.  has  transferred  the  busi- 
ness of  its  branches  in  Cuba  to  the  National  Bank  of  Cuba, 
an  organization  which  was  formed  under  the  old  Spanish 
regime.  The  bank  has  become  the  official  depository  of 
the  insular  funds  in  Cuba,  and  it  will  have  its  main  office  in 
Havana  and  branches  at  Santiago,  Cienfuegos  and  Matanzas. 

— The  Domestic  Exchange  Bank  which,  as  was  recently 
announced  in  this  department,  had,  after  the  purchase  by 
Charles  W.  Morse  of  a  controlling  interest,  abandoned  the 
business  of  independent  check  collections  for  which  it  was 
organized,  began  on  Monday  to  make  regular  reports  to  the 
Clearing  House  as  a  non- member  bank. 

—Oliver  S.  Carter,  President  of  the  National  Bank  of  the 
Republic,  died  suddenly  of  heart  disease  at  Saratoga  on 
Friday  of  last  week.  Mr.  Carter  was  born  in  New  Hartford, 
Conn.,  in  1825,  and  at  an  early  age  became  a  clerk  in  a  whole- 
sale grocery  house  in  Hartford,  subsequently  coming  to  this 
city,  where  he  entered  the  employ  of  Civill  &  Whitlock, 
grocers.  In  this  house  he  was  advanced  from  time  to  time, 
finally  becoming  partner  and  head  of  the  firm,  which  was 
then  styled  Carter,  Hawley  &  Co.  In  1884  Mr.  Carter  retired 
from  the  house  but  subsequently  with  a  former  partner  or- 
ganized the  firm  of  Carter,  Macy  &  Co.,  which  became  one  of 
the  largest  of  the  tea  importing  and  distributing  concerns  in 
the  country.  In  1876  Mr.  Carter  was  elected  a  director  of  the 
National  Bank  of  the  Republic,  and  in  1889  succeeded  Hon. 
Henry  W.  Cannon  as  Vice-President.    He  was  made  Presi-  ' 


dent  on  the  death  of  Hon.  John  Jay  Knox  In  Elesofa- 

tions  in  recognition  of  his  services  to  the  bank  and  of  the 
esteem  in  which  he  was  held  were  adopted  by  the  dirt-tors 
on  Monday.  Charhs  H.  Stout,  the  Cashier  of  the  National 
Hank  of  the  Republic,  wai  on  Tuesday  elect 
dent  and  director  of  the  institution,  and  for  the  present  at 
least  he  will  be  the  executive  head  of  the  bank.  \V.  B.  T. 
Keyser,  formerly  Assistant  Cashier,  has  been  appointed 
Cashier,  and  Orlando  H.  Ilarriwan,  who  wbb  Second  Assist- 
ant Cashier,  has  been  promoted  to  be  Assistant  Cash) 

— Cn  Saturday  last  the  Comptroller  of  the  Currency  placed 
the  City  National  Bank  of  Buffalo,  N.  V.,  in  the  hands  0 
receiver.  The  Comptroller  assigned  as  a  reason  for  his  action 
that  the  condition  of  the  bank,  as  disclosed  by  a  special  ex- 
amination, was  so  perious  that  he  could  not  consent  to  the 
hank's  continuing  business.  The  President  of  the  bank,  W. 
C.  Cornwell,  is  very  popular  among  bank  officials  of  the  State 
through  his  activity  in  the  State  Bankers'  Association  for  a 
number  of  years,  and  he  is  well  known  throughout  the 
country  because  of  his  prominence  in  the  American  Bankers' 
Association,  and  also  because  of  his  successful  efforts  to  or- 
ganize the  American  Institute  of  Bank  Clerks,  which  was 
promoted  by  that  association  for  the  benefit  of  bank  em- 
ployes. The  capital  of  the  bank  is  §300,000  and  the  surplus 
and  undivided  profits  April  24  were  $220,201.  The  bank  is 
known  to  have  had  large  balances  with  several  of  its  New 
York  correspondents. 

On  Wednesday  the  directors  of  the  City  National  Bank  of 
Buffalo  held  a  meeting  and  considered  a  plan  for  the  pay- 
ment of  depositors  and  the  speedy  resumption  of  business  of 
the  bank.  It  is  regarded  as  probable  that  the  plan,  when 
submitted  to  the  Comptroller  of  the  Currency,  will  be  ac- 
cepted by  him.  Until  the  scheme  is  so  submitted  it  will  not 
be  made  public. 

— The  Niagara  Bank  of  Buffalo,  a  State  institution  with  a 
capital  of  $100,000  and  undivided  profits  §35,033,  was  closed 
on  Tuesday  by  order  of  the  State  Superintendent  of  Banks.  It 
is  reported  that  this  action  was  taken  because  the  Superin- 
tendent discovered  that  stock  of  the  City  National  Bank  of 
Buffalo  was  held  as  collateral  for  loans.  The  Cnairman  of 
the  Buffalo  Clearing  House  stated  that  the  closing  of  the 
Niagara  Bank  was  brought  about  solely  by  reason  of  its  close 
connection  with  the  City  National,  its  President  having  been 
Vice-President  of  the  City  National.  The  Chairman  further 
stated  that  no  other  bank  in  Buffalo  is  in  any  way  affected. 

The  Niagara  was  organized  in  1891  with  a  capital  of  $100,- 
000.  Its  loans  are  $752,000  and  its  deposits  amount  to  $679,- 
000.  The  President,  P.  H.  Griffin,  is  President  of  the  New 
York  Car  Wheel  Works,  the  P.  H.  Griffin  Machine  Co.  and 
other  manufacturing  concerns.  He  owns  474  of  the  1,000 
shares  of  the  Niagara  Bank  and  he  was  a  heavy  stockholder 
in  the  City  National. 

After  the  closing  of  the  Niagara  Bank  by  the  State  Super- 
intendent, there  was  a  run  upon  the  Union  and  MetropDlitan 
banks,  but  through  the  action  of  the  Buffalo  Clearing  House 
financial  support  was  given  these  institutions.  On  Tuesday 
evening  the  Clearing  House  held  a  meeting  at  which  the 
unanimous  opinion  was  expressed  that  there  was  no  valid 
reason  for  further  anxiety,  and  that  the  failure  of  the  City 
and  Niagara  banks  in  no  way  involved  any  of  the  other  banks. 
The  Clearing  house  also  unanimously  agreed  to  render  what- 
ever assistance  was  found  to  be  necessary. 

— It  is  announced  that  in  consequence  of  ill  health  Fred- 
erick K.  Trowbridge  has  retired  from  the  banking  firm  of 
Vermilye  &  Co. 

—The  Western  National  Bank  has  been  designated  by  the 
Postmaster  General  as  the  depository  of  postal  moneys  in 
New  York  in  place  of  the  Seventh  National. 

—A  charter  has  been  granted  to  a  new  banking  institution 
in  this  city  to  be  known  as  the  United  National  Bank,  with  a 
capital  of  $1,000,000.  It  will  probably  begin  business  in 
October  near  the  corner  of  Broadway  and  Forty-second 
Street.  The  projectors  of  this  institution  at  first  selected 
the  name  of  the  Consumers'  Bank,  but  the  name  was  subse- 
quently changed. 

—The  New  Amsterdam  National  Bank  paid  on  July  1  a 
quarterly  dividend  of  5  per  cent  and  an  additional  dividend 
of  20  per  cent.  In  April  1901  the  bank  was  changed  from  a 
State  to  a  national  institution,  it;having  been  previously  the 
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Bank  of  New  Amsterdam,  which  had  paid  three  dividends  of 
5  per  cent  each  in  January  and  Jnly  1900  and  January  1901. 

— Mention  has  several  times  been  made  by  us  of  the  expan- 
sion and  prosperity  of  The  Trust  Company  of  America  of 
this  city.  Still  further  growth  is  displayed  in  its  statement 
to  June  30  1901.  The  deposits,  which  but  one  year  ago  stood 
at  $10,911,343,  had  on  December  31  1900  reached  the  amount 
of  $12,584,286,  while  at  the  present  time  $10,795,537  is  re- 
corded. Profits  have  also  increased,  the  amount  now,  after 
the  payment  of  three  dividends  (aggregating  $262,500)  being 
$342,122.  The  company  also  has  a  surplus  of  $2,500,000  and 
$2,500,000  capital.  Much  of  the  success  of  this  institution 
may  be  attributed  to  the  efforts  of  its  distinguished  set  of 
officers  and  directors,  headed  by  Mr.  Ashbel  P.  Fitch  as 
President,  and  William  H.  Leupp,  Wm.  Barbour  and  H. 
S.  Manning  as  Vice  Presidents. 

—We  referred  in  our  issue  of  June  15  to  the  fact  that  Mr. 
Charles  Altsohul,  Manager  of  the  London,  Paris  &  American 
Bank  of  San  Francisco,  who  has  always  taken  a  most  active 
interest  in  the  welfare  of  the  California  Bankers'  Associ- 
ation, would  enter  the  firm  of  Lazard  Freres  of  this  city  on 
July  1.  We  are  now  in  receipt  of  resolutions  adopted  by  the 
Association  expressing  appreciation  of  his  services  and  re- 
gret over  his  departure,  and  wishing  him  success  and  happi- 
nese  in  his  new  field. 

-Mr.  G.  W.  Galbreath,  Cashier  of  the  Third  National 
Bank  of  St.  Louis,  advises  us  that  a  capital  of  $2,000,000  and 
surplus  of  $1,000,000  are  now  enjoyed  by  that  institution, 
The  increase,  which  was  voted  by  the  stockholders  on  June  5, 
means  an  addition  of  $1,000,000  to  the  former  item  and  $650,- 
000  to  the  latter.  The  new  stock  was  sold  at  $170  per  share. 
The  market  price  now  is  $228  per  share. 

— The  City  Savings  Bank  of  Pittsburg,  which  has  been  in 
existence  since  1876,  with  a  capital  of  $100,000,  has  been  suc- 
ceeded by  the  City  Trust  Company.  The  new  institution  has 
been  organized  with  $500,000  capital  and  $750,000  surplus.  A 
general  trust  company  business  will  be  engaged  In.  Inter- 
est at  the  rate  of  2  per  cent  will  be  allowed  on  deposits  sub- 
ject to  check,  while  on  savings  accounts  4  per  cent  will  be 
paid.  The  old  officials  will  remain  in  charge  of  the  new  or- 
ganization. These  include  President  J.  D.  Callery,  Vice- 
President  John  C.  Reilly  and  Cashier  J.  W.  Taylor. 

—A  successor  to  the  late  President  of  the  Citizens'  Bank  of 
Savannah,  B.  A.  Denmark,  was  chosen  by  the  election  of  Mr. 
Mills  B.  Lane,  the  former  Vice-President.  The  latter  posi- 
tion has  not  yet  been  filled. 

—Mr.  O.  M.  Bake  was  last  week  made  Vice-President  of 
the  Miami  Valley  National  Bank  of  Hamilton,  O.,  in  place  of 
Fletcher  S.  Heath,  the  latter  formerly  Vice-President  also  of 
the  embarrassed  Seventh  National  of  this  city.  We  noted  sev- 
eral weeks  ago  that  Mr.  Bake,  who  has  up  to  the  present  time 
been  Cashier  of  the  Miami  Valley,  had  been  chosen  as  Vice- 
President  of  the  Equitable  National  of  Cincinnati.  It  is  un- 
derstood that  Mr.  Heath's  interest  in  the  stock  of  the  Miami 
has  been  purchased  by  President  E.  W.  Whitaker  and  his  as- 
sociates. 

— Among  the  instances  of  growth  in  the  business  of  trust 
companies  mention  should  be  made  of  the  Merchants'  Trust 
Co.  of  this  city.  That  new  institution  has  more  than  doubled 
its  deposits  and  resources  since  the  statement  of  December 
31,  1900.  At  that  time  deposits  were  $4,449,168  and  surplus 
and  profits,  $1,072,455;  deposits  now  (June  29  1901)  are  $10,- 
540,774,  an  increase  of  $6,091,606,  and  surplus  and  profits  are 
$1,142,121.  The  officials  consist  of  Edwin  Langdon  (the 
well  known  President  of  the  Central  National  Bank  of  this 
city),  President;  James  E.  Reynolds,  Vice-President,  and 
John  B.  Grant,  Secretary  and  Treasurer. 

— Mr.  Charles  M.  Heald,  President  of  the  Pere  Marquette 
Railroad,  has  resigned  as  director  of  the  Fourth  National 
Bank  of  Grand  Rapids. 

—Former  Vice-President  H.  H.  Larned,  of  the  Lansing 
State  Savings  Bank  of  Lansing,  Mich.,  has  been  appointed 
President  of  the  institution.  The  new  Vice-President  is 
Frederick  Thoman.    This  bank  is  capitalized  at  $150,000. 

— Mention  was  made  in  the  Chronicle  of  May  18  of  a  pro- 
posed meeting  on  June  27  of  the  stockholders  of  the  Union 
Trust  Company  of  St.  Louis,  at  which  would  be  considered 
the  advisability  of  issuing  additional  stock  at  $300  per  share. 
The  proposal  was  unanimously  agreed  to.    By  the  issuance 


of  the  new  stock,  the  capital  will  be  raised  from  the  author- 
ized amount  of  $1,200,000  to  $2,000,000  and  a  surplus  of  $3,- 
000,000  will  be  realized  including  the  present  surplus.  In 
order  to  provide  for  the  expanding  business  of  the  institu- 
tion, extensive  alterations  are  to  be  made  in  the  offices  of 
the  company. 

—The  surplus  of  the  Allegheny  National  Bank,  of  Pittsburg, 
Pa.,  has  been  increased  to  5400,000  by  the  addition  of  §100,- 
000.  Mr.  John  Caldwell  Jr.  is  President  and  Mr.  W.  Mont- 
gomery is  Cashier. 

— Mr.  Jacob  S.  Brooks  was  elected  Assistant  Cashier  of  the 
Marine  National  Bank  of  Pittsburg  last  wtek.  The  bank  has 
a  capital  of  $300,000,  and  its  roster  contains  the  names  of 
William  W.  O'Neil,  President;  George  C.  Burgwin,  Vice- 
President,  and  W.  E.  von  Bonnhorst,  Cashier. 

— The  directors  of  the  American  Trust  &  Savings  Bank 
of  Chicago  voted  last  week  to  transfer  $50,000  from  undi- 
vided profits  to  surplus,  making  the  latter  $300,000.  A  semi- 
annual dividend  of  3  per  cent  was  declared  at  the  same  time. 

— At  the  beginning  of  the  year  the  Western  State  Bank  of 
Chicago  was  thoroughly  reorganized  and  effected  some  valu- 
able connections  which  have  resulted  in  a  largely  increased 
business.  Its  deposits  have  nearly  doubled  in  six  months. 
Recently  a  bond  department  has  been  added  for  dealing  in 
governments  and  high-grade  municipal  and  corporation 
bonds.  Mr.  W.  C.  Cook,  formerly  Cashier  of  the  Produce 
Exchange  Bank,  of  Chicago,  is  manager  of  this  department. 

—The  Chicago  Board  of  Trade  firm  of  Chas.  H.  Canby  & 
Company  on  July  1  opened  a  branch  office  at  216  La  Salle 
Street  for  the  special  accommodation  of  its  customers  who 
deal  in  stocks  and  bonds.  These  are  the  offices  formerly  oc- 
cupied by  Knight,Donnelley  &  Co., who  have  removed  to  the 
bank  floor  of  the  Rookery. 

— The  proposed  increase  in  the  capital  stock  of  the  Second 
National  Bank  of  Pittsburg,  which  we  noted  would  be  de- 
cided upon  at  a  special  meeting  of  the  stcckholders  on  the 
27thult.,is  to  be  made.  The  latter  are  allowed  the  priv- 
ilege of  subscribing  for  the  new  shares  in  proportion  to  their 
present  holdings  until  July  15.  Through  this  addition  the 
capital  will  be  raised  from  $300,000  to  $600,000.  The  new 
stock  will  be  sold  at  $700  per  share,  hence  adding  $1,800,000 
to  the  surplus  account;  total  of  surplus  and  profits  will  then 
stand  at  $3,000,000. 

— Notice  has  been  issued  by  Receiver  Thornton  of  the  Le 
Mars  (Iowa)  National  Bank  of  an  assessment  of  $100,000  on 
the  stockholders,  to  be  paid  by  July  18.  This  institution,  as 
stated  at  the  time  in  the  Chronicle,  wa3  obliged  to  close 
two  months  ago,  owing  to  the  embezzlement  of  some  of  its 
funds  by  one  of  the  officials.    . 

— The  surplus  account  of  the  Third  National  Bank  of 
Pittsburg  has  been  increased  to  $150,000  by  the  addition  of 
$50,000  taken  from  undivided  profits.  At  the  same  time  a 
semi-annual  dividend  of  3  per  cent  was  declared— the  first 
since  January  1  1897.  The  President  is  Mr.  Julius  Bieler 
and  the  Cashier  Ogden  Russell. 

—The  banking  and  bond  firm  of  Winne  &  Winne  of  Wich- 
ita, Kansas,  have  entered  into  a  contract  with  the  receiver  of 
the  New  England  Loan  &  Trust  Company,  which  suspended 
several  years  ago,  to  cash  some  $400,000  of  Oklahoma  farm 
mortgages.  As  the  receiver  was  recently  ordered  by  the 
Court  to  sell  all  securities  in  his  possession  and  wind  up  the 
company's  business,  this  large  realization  of  aesets  in  cash 
comes  as  a  pleasant  surprise  to  the  long-suffering  stockhold- 
ers, and  it  further  goes  to  show  that  Oklahoma  mortgages 
are  held  in  high  esteem. 

— The  directorate  of  the  National  Bank  of  the  Republic, 
Chicago,  voted  at  their  last  meeting  to  transfer  $25,000  from 
undivided  profits  to  surplus  account,  making  the  bank's  net 
surplus  now  $175,000.  W.  T.  Fenton,  who  has  been  both 
Vice,-President  and  Cashier,  will  drop  the  duties  of  the  latter 
office,  surrendering  them  to  Mr.  I.  H.  Cameron,  who  has 
been  promoted  from  the  Assistant-  Cashiership.  R.  M.  Mc- 
Kinney  was  elected  Assistant  Cashier.  The  regular  semi- 
annual dividend  of  2%  per  cent  was  declared. 

—Mr.  Arthur  W.  Hollister  has  been  admitted  to  partner- 
ship in  the  firm  of  John  D.  Everitt  &  Co.,  investment  bond 
dealers  at  No.  6  Wall  Street. 

—Mr.  Charles  W.  Parson,  formerly  Cashier,  was  elected  a 
Vice-President  of  the  Plaza  Bank  of  this  city  at  a  directors' 
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meeting  on  Wednesday.     Mr.  E.  M.  Clarke  was  appointed  to 
the  position  vacated  by  Mr.  Parson  as  Cashier,  and  M> 
George  B.    Wheeler  and   E.  H.  Cook  were  made  Assistant 
Cashiers.     The  President  of  this  bank  is  Mr.  W.  MoMa 
Mills. 

— F.  G.  Logan,  the  prominent  Chicago  broker  and  Board 
of  Trade  man,  retired  from  active  business  July  1st  ait  it  a 
most  successful  career  of  25  years  in  the  commission  field. 
His  firm  has  long  enjoyed  the  reputation  of  being  the  largest 
"private  wire"  house  dealing  in  stocks,  bonds  and  grain.  Mr, 
Logan  has  accumulated  a  handsome  fortune,  and  is  noted  for 
his  philanthropy  and  as  a  'generous  patron  of  art.  Theron 
Logan,  a  brother,  and  BeDJamin  B.  Bryan,  compose  the  new 
firm  as  Logan  &  Bryan,  with  F.  G.  Logan  as  a  special  but 
inactive  partner. 

— The  Girard  Trust  Company  of  Philadelphia  is  enjoying  a 
marvelous  growth  in  its  business.  The  statement  just  issued 
for  June  29  shows  an  increase  in  deposits  of  over  six  million 
dollars  during  the  last  five  weeks,  the  total  of  these  deposits 
now  being  reported  as  $34,107,519,  against  $18,012,048  on  May 
22  1901  and  $14,969,716  on  November  19  of  last  year.  We 
have  prepared  the  following  table  to  show  the  bank's  growth 
during  the  last  two  and  a-half  years  : 
Gibabd  Trust  Surplus  £        Gross 


Company.       Capital.  Pro/its.       Deposits. 
Philadelphia.       $  $  $ 

June  29  1901.. 2,000,000  5,812,795  24,107,519 

May  22  1901.-2,000,000  5,686,738   18,012,048 

Nov.  19  1900.. 2,000,000  5.702,423 

July  31  1900. .2,000.000  5,467,123 

May  17  1900. 2,000,000  5,670,862 

Nov.  29  1899.-1,000,000  2,869,902 

June  30  1899..  1,00(, 009  2,695,417 

Nov.     3  1893.-1,000,000  2,645.220 


Aggregate    ^-Price.—-. 
Resources.  Bid.  Ask. 


31,920,315  570  *575 

25,698,787  550  *575 

23,090,245  ....  *510 

23,041,964  ....     500 

23,987,153  500     .... 

21,770,487  ....  *480 

17,695,984  21,851,743  550    .... 

11,586,457   15,726,608  465    .... 


14,969,716 
15,213,503 
15.882,414 
15,315,608 


*  Sale  price. 

It  will  be  noticed  from  the  foregoing  that  the  surplus 
and  profits  of  the  bank  now  stand  at  $5,813,795,  as  against 
$2,645,220  on  November  3  1898.  This  is  a  noteworthy  ad- 
dition, but  the  amount  is  to  be  further  greatly  increased  with- 
in a  short  time.  It  will  be  remembered  that  in  our  issue  of 
May  25  we  noted  that  a  meeting  of  the  stockholders  was  to 
be  held  on  July  22  to  enlarge  the  capital  stock  from  12,000,- 
000  to  $2,500,000,  and  that  the  additional  stock  of  $500,000 
was  to  be  sold  at  $550  per  share  of  $100.  The  effect  of  the 
sale  at  this  price  will  be  to  add  $2,250,000  to  the  surplus  ac- 
count, in  addition  to  the  half  million  dollars  to  be  added  to 
the  capital.  By  this  augmentation  the  total  of  surplus  and 
profits  will  be  raised  to  over  eight  million  dollars,  giving 
with  the  $2,500,000  capital  a  total  of  capital,  surplus  and 
profits  in  excess  of  10}^  million  dollars.  It  may  be  added 
that  at  the  end  of  1899  the  capital  was  raised  from  $1,000,000 
to  $2,000,000,  and  that  that  $1,000,000  of  new  stock  was  sold 
at  $350  per  share.  The  officials  of  the  bank  are  President 
E.  B.  Morris;  First  Vice-President,  W.  N.  Ely;  Second  Vice 
President,  A.  A.  Jackson;  Treasurer,  Charles  J.  Rhoads,  and 
Secretary,  Edward  S.  Page. 

— Subject  to  the  stockholders'  approval,  the  directors  of  the 
Citizens'  National  Bank  of  Baltimore  have  decided  to  increase 
the  capital  to  $1,000,000.  The  present  capital  is  half  a  mil- 
lion dollars.  It  is  proposed  to  issue,  50,000  additional  shares 
(par  value  $10)  at  $28  per  share.  By  this,  of  course,  the 
bank  will  realize  $1,400,000,  so  that  besides  adding  $500,000 
to  its  capital,  the  institution  will  also  be  enabled  to  increase 
surplus  and  undivided  profits  (which  combined  are  now  over 
$800,000)  to  something" like  $1,730,000.  The  privilege  of  sub- 
scribing to  the  new  stock  to  the  extent  of  50  per  cent  of  their 
present  holdings  is  to  be  given  to  the  present  shareholders; 
while  the  balance  of  stock  will  be  reserved  for  such  others 
as  the  officials  believe  will  promote  the  general  interests  of 
the  bank.  Some  time  ago  additional  property  on  Hanover 
and  Pratt  streets  (where  the  institution  is  located)  was  pur- 
chased, and  doubtless  improvements  looking  toward  the  en- 
largement of  the  present  offices  will  shortly  be  made.  Mr, 
Wesley  M.  Oler  is  President;  David  Ambach,  Vice-President, 
W.  H.  O'Connell,  Cashier,  and  Albert  D.  Graham,  Assistant 
Cashier. 

— The  final  instalment  of  the  proposed  $750,000  increase  in 
the  stock  of  the  Savings  &  Trust  Company  of  Cleveland  will 
be  made  on  July  15.  Payment  had  been  divided  into  four 
equal  parts,  of  which  the  third  quarter  was  due  on  Monday 
last.  As  before  stated  in  this  column,  this  will  bring  the 
capital  up  to  $1,500,000. 


Clearings  by  Telegraph.— Salts  or  Stocks,  Bonds,  A:c.— 
The  subjoined  table,  covering  clearings  fo;  :.i  w«k, 

asually  appears  on  tin-   first   pag*  ol   the  CHB  •  on 

Account  of  the  length   of   the  oiht-r   tabl  out 

mce  a  month.    The  figures  are  r  rrapb.  1 1 

the  leading  cities.     It  will  beobserved  that  km  compared  v. 
the  corresponding   week  of  1900  there  is  an  inert 
aggregate  of  17*4  percent.    So  far  as  the  individual  cities  are 
ooncerned,  New  York  exhibits  a  gain  ol  :i\  0  i»-r  cent,  Boston 
10*7  per  cent,  Chicago  0'1   per  cent,  St.  Lou  snt 

and  New  Orleans  155  per  cent.     Philadelphia  records  a  loss 
of  18  3  per  cent  and  Baltimore  10"5  per  cent. 


Ouarlnas—  Returns  bv  Telegraph. 
Week  finding  July  6. 


New  York 

t  oston. 

:*niladelphla 

Baltimore 

'hioago 

Si.  Louis 

lew  Orleans 

Seven  cities,  6  days 

)th«r  oltiei,  6  days 

Total  all  oltlea, 6  days  — 

ill  oitlei.  1  day 

Total  all  oltlea  for  week. 


1901. 


$1.028.8*.),238 

110.477.607 

79.iI05.858 

19.680,406 

U1.0V1.773 

86,863.113 

7.000,000 


1900. 


1781.  >■- 
ta.yi8.578 
96,883.085 
8l.876.M6 
183.470.818 
88.011  HI 
6  063.066 


»1.407.4v().iHH 
220,097,818 

11,687.678.682 
875.976.488 


tl.Wj:s,55»,'.»i'J 


$1,152  991.072 
201,927.219 


$1.857.b7i,86l 
862,806,052 

11.620.654.418 


P. Cent 

+810 
+10-7 
-lb-3 

-l'j-B 

+6-1 

+93-0 

+  16-6 

+8*1 
+74 


+  198 
+6*0 

+  17-1 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  six  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


)$$eriptlon, 


,tookjv^ 

IB.  bonds., 
loy't  bonds 
jtate  bonds 
lank  stocks 

Total.... 
'Jraln,  bush. 

Total  value. 


Six  Months,  1901. 


Par  Value 
or  Quantity 


176,065,716 

117121883376 

1686,663,650 

tl.8a0.770 

C2.104.100 

$118,475 


Actual 
Value. 


13166152,281 

$54?,'2£4,«00 

$1,319,174 

1695.949 

1345,357 


$17761920870  14011177.664 
379,3.6,000     286.619,680 


114297727.884 


Aver'gt 
Price. 

78-6 

86*2 
113  8 

83-1 
291-6 

789 
76MC 


Par  Value  I 
or  Quantity 


SU  Months,  1900. 


Actual 
Value. 


MOTiKS  "549694.2S5     7V4 

$231,870,400   $227,325,576    80"d 

J5.028.510        $5,889,421  1171 

$1,273,600  $975,215]   76"7 

$70,750  $185,928  192-1 


Aver'gt 
Price. 


$6662818472  $17b3'J20,404 
479,880,180      353,800,160 


$5137780,551 


71-8 

73.>,c 


The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

BALKS  OF  STOCKS  AT  NEW  YORK  STOCK  EXCHANGE. 


1901. 

1900. 

4onth. 

Number 
of  Shares. 

Value*. 

Number 
of  Shares. 

Values. 

Par. 

~T 

2.911,531.850 
2,125,937,460 
8,624,011,150 

Actual. 

Par. 

Actual. 

Jan 

feb.. 

vlarch. 

80,285,055 
21.902,822 
27.0d0.968 

$ 

2,081,745,275 
1,578,947,69b 
2,097,984,688 

6,758,677,eei 

3.516.023,297 
2.683.101.469 
1,509,649,867 

7,707,774,623 

9,843,716 
L0, 195,392 
14.446.7b2 

34,486.890 

14,772,978 
9,519,473 
7.808,687 

$ 

946.581,487 

976,723,683 

1,409,938.650 

$ 

687.243,018 

718.677,567 

1,101,018.407 

Istqr 

April... 
May.... 
June... 

79,248,816 

41,719,086 
36.892,203 
19,795,612 

7.661,480,450 

4,089,407.800 
3.440,179,575 
1,980,765.650 

3,333,238,962 

1,434,106.700 
902.268.900 
704,924,050 

2.606,938.992 

977.081,461 
610.491,418 
455,082,364 

2dqr. 

96,806,901 

9,460,342,926 

31,601,133 

3,041,330,250 

2,012,665,248 

4  mos.. 

176055746 

17121833.375 

131664F2.281 

66.087.023 

6.374.569.212 

1.549.691.235 

The  following  compilation  covers  the  clearings  by  months 
dnce  January  1 . 

MONTHLY  OLBAEINOB. 


Clearing  .Total  All. 

Clearings  Outside  New  York. 

1901. 

$~ 

10,716,440,805 

8.368,808,924 

10,003,989,736 

1900. 

p.a. 

+40-2 
+29'b 
+31-2 

+34-1 

+607 
+76-1 
+51-6 

—82-8 

1901. 

"" $~ 

3,316,325,932 
2,735,214,399 
3,116,749,004 

1000. 

P.Ot. 

January.  .. 
February . 
March 

$ 

7.648,043,256 
6.482-,884,338 
7,626,716,597 

a 

2.978,461,861 
2.486.293,239 
8,790.2=9.267 

+11*3 

+io-o 

rill 

1st  qnar.. 

iprll 

May 

June 

29,078,839,465 

12,010,428,193 
12.826,972,748 
10,105,682,830 

84.U12.083.771 

21,701,519,191 

7,472,974,151 
7,310.832,516 
6,667.616.003 

9,167,289.335 

3,373.639,617 
3,500,540,953 
3,214,900,576 

10,113,980.645 

19.23P.269~.i5) 

b.256.051,41" 

2.756,727.208 
2,133.685,166 
2,793.408.262 

8,383.720,926 

+11-0 

+  22-4 
+23  4 
+16-1 

2d  quar... 

31,461.423,269 

+2J-7 

6  months. 

64.020.928,236 

13.153.012,460 

—48-4 

16.688.778.818 

+159 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  June  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OLBAKINQB  AT  LEADING  0ITIE8. 


(000.000* 

omitted.) 
Sew  York... 

Boston 

Chicago 

Philadelphia 

St.  Louis 

Pittsburg..  . 

Baltimore... 
San  Fran'oo. 
Olnolnnatl... 
Kansas  City. 
New  Orleans 
Louisville... 
Minneapolis. 
Cleveland... 


-June.- 


1901.  1900.  1899. 


6,861 

581 

628 

544 

185 

185 

101 

86 

87 

71 

38 

38 

41 

60 


3,874 

487 

589 

411 

138 

142 

95 

84 

69 

61 

34 

35 

53 

52 


4,780 

580 

550 

411 

136 

113 

94 

78 

65 

51 

33 

35 

45 

42 


1898. 

$ 

3,266 

427 

481 

323 

120 

83 

82 

66 

60 

47 

28 

39 

33 

33 


, Jan.  1  to 

1901.  1900. 


44,735 

3,731 

8,726 

2,789 

1,091 

1,0-4 

623 

548 

503 

426 

300 

237 

245 

339 


26,514 

3,115 

3,401 

2,363 

822 

816 

56  i 

482 

405 

349 

257 

223 

259 

276 


June  30. . 

1899.  1898. 

32.025  19,905 
3,521  2 


3,243 

2,418 

801 

675 
443 
:->69 
289 
224 
201 
IS8 
245 


2,703 
1,805 
713 
486 
459 
397 
328 
880 
232 
176 
206 
184 
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, June .    « Jan.  1  to  June.  30. 

(000,0008  1001.  1899.  1899.  1898.  1901.  1900.  1899.  1898. 

otmltnl.)  9  9  *  $9  9  *          * 

Detroit 46  35  36  29  247  209        202        167 

Providence..  27  27  27  22  171  162        161        129 

Milwaukee..  27  25  23  23  156  150       138        131 

Omaha 27  29  25  27  161  156        136        145 

Buflalo 25  21  21  18  146  126        119        1<>5 

Columbus...  29  26  22  16  159  134        125        104 

Bt.  Paul 20  21  19  18  120  117        109          96 

Hartford....  11  10  11  10  67  65          69          63 

Denver 17  18  13  12  118       108         78 73 

Total 9/735    6\837    7,209    5.253  61,725  41,079  46,*97  31,496 

Other  Oitles..       371        330        303        250    2,296    2,074     1,777     1,539 

Total  all...  10^106    6,067    7.512    6,503  <it,021  43,153  48,374  33,035 
Outside  N.Y.     3.245    2.793    2,732    2,237  19,281  16.K39  16,349  13,130 

[From  our  own  correspondent.] 

London,  Saturday,  Jnne  22,  1901. 

Businef  s  on  the  Stock  Exchange  continues  as  quiet  as  ever. 
Indeed,  the  unwillingness  to  engage  in  new  risks  is  becoming 
even  more  marked  as  we  approach  more  closely  to  the  holi- 
day season.  Money  has  grown  unexpectedly  plentiful  and 
easy,  and  is  likely  to  continue  so  for  some  time  yet;  and  the 
German  Emperor  has  been  telling  the  public  this  week  that 
peace  is  assured  for  a  long  time  to  come,  mainly  because 
the  co-operation  of  the  Powers  in  China  has  led  all  to  appre- 
ciate and  admire  those  who  acted  loyally  with  them.  Still, 
the  public  holds  aloof  from  all  new  enterprise. 

The  low  price  of  consols  tempts  very  few,  because  the 
military  operations  in  South  Africa  continue  and  are  likely 
to  continue;  and  therefore  fear  is  already  beginning  to  be  en- 
tertained that  the  Government  will  have  to  borrow  once  more. 
British  railway  stocks  people  are  more  inclined  to  sell  than  to 
buy,  for  the  half-year  just  closing  has  been  a  very  unprof- 
itable one  for  the  railways.  Indeed,  it  looks  now  as  if  there 
would  be  an  unusually  great  decrease  in  the  dividends  of  all 
the  leading  companies.  Unfortunately  the  prospect  for  the 
new  half-year  is  not  brighter.  The  expenses  will  be  very 
heavy,  and  traffic  is  falling  off. 

Foreign  stocks  generally  are  so  very  high-priced  that  the 
public  will  not  buy,  and  of  course  gold  mines  do  not  attract 
while  the  war  goes  on.  Trade  has  undoubtedly  received  a 
check;  and  although  manufacturers  generally  are  fully  em- 
ployed and  will  be  until  at  least  the  end  of  the  year,  new 
orders  are  coming  in  slowly. 

Upon  the  Continent  there  is  even  more  stage ation  than 
here.  As  mentioned  last  week,  a  considerable  financial  es- 
tablishment in  Berlin  which  locked  up  too  much  of  its  capital 
in  financing  an  important  electrical  company  suspended;  and 
this  has  revived  rumors  that  other  financial  establishments 
are  in  difficulties.  There  is  no  apprehension  respecting  the 
banks  proper,  but  there  is  a  very  general  belief  that  some  of 
the  financial  establishments  have  locked  up  too  much  capital 
and  therefore  confidence  is  shaken.  There  are  also  fears  of 
further  failures  amongst  mortgage  banks,  though  probably 
the  fears  are  exaggerated.  Of  course  it  is  notorious  that 
some  of  the  mortgage  banks  have  done  very  bad  business 
and  have  been  exceedingly  badly  managed;  but  that  there 
will  be  any  serious  failure  does  not  follow.  The  loss  of  con- 
fidence, the  depression  in  trade  and  the  fall  in  prices  gener- 
ally have  almost  completely  stopped  business  on  the  Stock 
Exchange.  No  doubt  also  the  Bourse  laws  have  intensified 
the  effect,  for  dishonest  operators  have  taken  advantage  of 
the  laws  to  refuse  to  carry  out  contracts  deliberately  en 
tered  into. 

In  France  money  is  still  accumulating,  and  probably  will 
go  on  accumulating  for  some  time  yet;  but  there  is  no  more 
willingness  than  there  was  to  engage  in  fresh  enterprise. 
The  deposits  in  the  banks  are  increasing,  the  public  prefer- 
ring to  keep  its  money  in  a  liquid  state  rather  than  to  run 
any  risks.  It  is  a  curious  illustration  of  the  unwillingness  in 
France  to  engage  in  new  enterprise  in  spite  of  the  immense 
accumulation  of  money,  that  the  Government  has  had  to  use 
its  itfluence  with  the  banks  to  establish  a  bank  for  the 
special  assistance  and  promotion  of  industrial  enterprise.  It 
has  long  been  a  cause  of  complaint  in  France  that  financial 
assistance  could  not  be  obtained  in  the  way  required  for  new 
industrial  enterprise;  and  the  Government  has  recognized  that 
the  complaint  was  well  founded.  Accordingly,  the  French 
Bank  of  South  Africa  and  the  French  International  Bank 
are  to  be  amalgamated  with  the  new  institution,  each  of 
them  bringing  in  a  capital  of  20  million  francs;  20  million 
francs  more  are  to  be  subscribed  by  the  leading  banks;  so 
that  the  total  capital  will  be  60  million  francs,  or  £2,400,000 
sterling.  M.  Rouvier,  formerly  Minister  of  Finance,  will 
be  the  Governor. 

The  Imperial  Bank  of  Germany  reduced  its  rate  on  Tuesday 
from  4  per  cent  to  3J^  per  cent.  Naturally  money  is  ac- 
cumulating in  immense  amounts  in  Germany,  and  the  Bank 
is  now  exceedingly  strong.  In  ordinary  years  there  is  a  pro- 
nounced demand  for  money  at  the  end  of  June.  Last  year 
and  the  year  before  the  demand  was  so  great  that  the  Im- 
perial Bank  had  to  issue  notes  in  excess,  both  of  the  author- 
ized circulaticn  and  of  the  gold  held.  This  year,  however, 
there  is  such  a  falling  off  in  all  kinds  of  business  that  it  does 
not  seem  likely  that  the  demand  will  be  great.  The  Bank  of 
France,  on  the  other  hand,  has  as  yet  made  no  change.  The 
Bank  of  France  is  very  averse  to  changing  its  rate  of  dis- 
count. Often  it  keeps  the  rate  at  the  same  figure  for  years 
together;  and  although  the  rate  of  discount  in  the  open  mar- 


ket is  only  from  \%  per  cent  to  2  per  cent,  and  therefore  the 
best  paper  is  not  brought  to  the  Bank,  the  Bank  refuses  to 
change,  believing  that  money  will  become  scarce  and  dear  in 
the  autumn,  and  being  very  unwilling  to  have  to  put  up  the 
rate  again  in  the  course  of  a  few  months. 

Rates  are  declining  all  over  Europe;  and  even  in  India  money 
is  growing  cheaper.  The  Bank  of  Bengal  and  the  Bank  of  Bom- 
bay have  both  put  down  their  rates  of  discount  this  week  from 
6  per  cent  to  5  per  cent.  Here  at  home  money  is  very  abund- 
ant. The  reserve  of  the  Bank  of  England  has  continued  to 
increase  and  probably  will  increase  somewhat  more;  and  as 
the  Government  expenditure  is  on  an  enormous  scale,  as  fast 
as  money  goes  into  the  Exchequer  it  is  paid  out  again;  and 
consequently  it  looks  as  if  rates  would  remain  low  for  the 
next  couple  of  months. 

Meantime  the  growing  cheapness  of  money  is  lepseninp  the 
applications  for  India  Council  drafts.  The  Council  offered 
for  tender  on  Wednesday  50  lacs  and  the  applications  but 
slightly  exceeded  40J^  lacs.  Little  more  than  33^  lacs  were 
allotted  at  prices  ranging  from  Is.  3  29  32d.  to  Is.  3  81-88d, 
per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  Sec 

1901.  1900.  18U0.  1888. 

Ju if  10.  June  20.  Jum  21  June  22. 

*  M  *  M 

Hroulatlon 29.394,785  29,626575  >!7,r»a\J.185  «7,380.720 

Public  deposits 11.891.965  8,140  573  11.714,358  12.064  967 

Other  deposits 89.958.284  41,021.186  37,44<>43-  14.6K5.91l 

Government  securities 14.802,082  14,660.908  l3.363.oii  13.476.051 

Other  securities 27,26'i.4'J4  80,560*99  38.706819  38,063,340 

Keserve  of  notes  and  coin 26,172,023  21.890,526  20.P2«,3«6  27,959.418 

CoinAbulllon.bothdepartm'ts    37.781,758  83.745.101  31,489  681  88.496.133 

Prop.reserve  to  liabilities.. d.o.     6118-16  U%  4*7-10  4fc^ 

Bank  rate percent.           3  3  3  8 

Consols,  2H  per  cent 93  6-16  101  107  11-18  1118-16 

silver d',%1  37&d.  tlUi  27)^cL 

^learlne-House  returns 210,769.000  165.126.000  204.640,000  121,723.000 

Messrs.  Pixley  &  Abeil  write  as  follows  under  date  of 
June  20: 

Gold.— The  Bank  has  only  been  successful  in  obtaining  a  small  por- 
tion of  the  scold  this  week.  The  chief  portion  of  the  Indian  and  Aus- 
tralian arrivals  has  been  wanted  for  South  America,  and  £180,000  In 
French  coin  from  Morocco  has  been  chiefly  taken  for  the  Continent; 
£176. OOOhas  reached  the  Bank,  while  £42,00  J  has  been  withdrawn 
for  Roumania.  Arrlvale:  Australia.  £249,000.  Straits,  £5,000;  China ► 
£39,000;  Bombay,  £46,000;  River  Plate,  £17,000;  West  Indies,  £22,- 
000;  total,  £378,000.    Shipments:  Bombay,  £5,000. 

Silver. -There  have  been  practically  no  movements  in  silver  for 
nearly  all  the  week,  the  level  being  277ie<l.,  at  which  there  have  been 
purchasers  for  India  and  the  Straits,  with  America  a  moderate  seller. 
The  price  in  India  Is  Rs.  "O^e.  Arrivals:  New  York,  £133.000;  Aus- 
tralia, £3,000;  West  Indies,  £7,000;  total,  £143,000.  Shipments: 
Bombay,  £167,500;  Calcutta,  £5,000;  Madras,  £2,500;  total,  £175,- 
000. 

Mexican  Dollars.— These  coin  are  not  better  than  [2714d.,  but  there 
has  been  no  business. 

They  also  report  the  following  for  the  week  ending  June  13: 

Gold.— There  have  been  no  movements  of  importance  since  our  last, 
and  the  Bank  of  England  has  been  the  only  buyer.  The  amount  that 
has  reached  the  Bank  totals  £132,000.  chiefly  in  bars,  while  £207,000 
has  been  withdrawn,  of  which  £200,000  goes  to  South  Africa.  For 
the  week— Arrivals:  Chile,  £2,000.  Shipments:  Bombay,  £10,000. 
For  the  month  of  May— Arrivals:  Germany,  £41,000;  Holland,  £28,- 
000;  Belgium,  £22,000;  France, £118,000;  Egypt,  £210,000;  U.  8.  A., 
£208,000.  Shipments:  Germany,  £4,000;  Holland,  £26,000;  Belg- 
ium, £5,000;  France,  £71,000. 

Silver  has  only  moved  within  the  same  narrow  limits  as  last  week. 
India  has  been  the  only  buyer  and  has  purchased  for  both  cash  and 
forward  deliverv.  Silver  in  India  Is  quoted  at  Rs.  70>*  per  100  tolahs. 
For  the  week— Arrivals:  New  York,  £155.000;  Chile,  £2O,CO0.  Ship- 
ments: Bombay,  £128,000;  Calcutta,  £120,000.  For  the  month  of 
May— Arrivals:  France,  £31.000;  TJ.  S.  A.,  £839.00(;  Germany, 
£9,000.  Shipments:  France,  £96,000;  U.  S.  A.,  £7,000;  Germany, 
£20,000. 

Mexican  Dollars.— With  a  oomplete  laok  of  business  in  these  coin 
the  price  remains  perfectly  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

0.  S.  gold  coin...oz, 
Germ'n  gold  coin. oz, 
French  gold  ooin.oz, 
Japanese  yen oz, 


June 

June 

20. 

13 

s.    d. 

8.  d. 

77  9*4 

77  914 

76  4 

76  4 

76  5 

76  5 

76  5 

76  5 

76  4 

76  4 

Silver. 
London  Standard. 


Jnne 
20. 


d 

Bar  silver,  fine. .  .oz.  2771(, 
Do    2  mo.  delivery  278  3  8 

Bar  silver,  contain 'g 
do    5  grs.  gold.oz.  27'5U 
do    4  grs.  gold.oz.  27  % 
do    3  grs.  gold.oz.  27918 

Cake  sliver oz.  299i* 

Mexican  dollars. oz.  27  V 


June 
13. 


d. 

27716 
27»  :6 

271516 

27% 

278lt. 

299,, 

27V 


*  Nominal. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty -two  weeks  of  the  season 
oompared  with  previous  seasons: 

IMPORTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

lmp'rtsofwheat,cwt.55,932,600  50,423,800  50,488,350  51,142,510 

Barley 17,450,300  13,322,100  20,145,343  17,494,694 

Oats 18,113,300  14,848,300  12,052,920  11,768,790 

Peas 2,109,330  2,197,840  1,894,050  2,036,755 

Beans 1,344,740  1,408,020  1,662,570  2,122,570 

Indian  oorn 44  339,300  47,124,200  44,815,660  43,161,100 

Flour 18,568,200  17,306,900  18,269,205  16,877,170 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99.  1897-98^ 

Wheat imported,owt.55,982,600  50,423,800  50,483,350  51,142,510 

Importsof  flour....  ..18,568,200  17,306,900  18,269,205  16,877,170 

Salesof  home-grown.21,508,659  27,963,926  29,481,475  22,428,550 


Total 96,053,459  85,694,626 

Aver. price  wheat, week.  27s.    8d.  25s.    6d. 

Average  price,  season. 27s.    Id.  26s.    Od. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs...  3,015,000  3,025,000 

Flour,  equal  to  qrs...    335,000  400,000 

Maize qrs...    970,000  1,055,000 


90,448,230 
42s.  4d. 
36s.    3d. 


98,239,030 
25s.  7d. 
26s.    3d. 

of  wheat,  flour  and 


1900. 
2,230,000 
330,000 
515,000 


1899. 
2,925,000 
260,000 
680,000 
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Kiitfllsh  Financial  Market*—  Per  <  able. 
The  daily  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  5. 


London. 


Silver,  per  ounoe d. 

Consols., new,2\  p. ots. 

For  aooount 

IVoh  rentee(ln  ParlB)  fr. 

Spanish  4b 

Anaconda  Mining 

A  ton.  Top.  &  Hanta  Fe.. 

Preferred 

Baltimore  A  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio — 
Chloa.  Great  Western . . 
Ohio.  Mil.  <fc  St.  Panl... 
Den.  &  Rio  Or.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexloan  National 

Mo.  Kan.  <k  Tex., com.. 

Preferred 

m.  Y.  Cent'l  &  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do       pref. 

Northern  Paolno,  com.. 

Preferred 

Pennsylvania 

♦Phila.  A  Read 

•Phlla.  &.  Read., 1st  pref. 
•Phlla.  <fe  Read., 2d  pref. 

Southern  Paolflo 

Bonth'n  Railway,  oom. . 

Preferred 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  oom. . 

Do  do  pref . . 
Wabash 

Do      preferred 

Do       Deb.  "B" 


Sat. 


27  »* 
93»s 
93»a 
002Xi« 
71 
10 

91°9 

107»s 
110 

964 
107 

49  \ 

254 
180 

51>s 

liomi 

44     r 

74 

59 
154 
1124 

284 
11 
324 
654 
1614 
87  7e 
53% 
91 


98 

77  4 

234 

404 

29 

61 78 

344 

894 
1135s 

93 

50?9 
10l78 

234 
444 

684 


Hon.       Tuei        Wed. 


37  4 

93718 

93% 

00524 

x70 

978 

91 
10S 
1114 

974 
1074 

604 

264 
1814 

524 
102 

444 

74 

594 
1574 
113 

29 

114 

3Z4 

654 
162 

37  78 

54 

91 


99 

77% 
23»8 
40% 
294 
624 
344 
894 

114 
92% 
49% 

1014 
244 
45 
684 


274 

936,8 

93  4 
10070 

704 
9% 

904 
1064 
1094 

964 
1064 

494 

24*8 
178  4 

51 
100 

43  »8 

73 

59 
157 
lll'e 

284 

11 

304 

65 
162 

37 

524 

91 


974 
774 
23 

4038 

29 
604 
33% 
c84 

1114 
924 
494 

100% 
23 
444 
67 


374 
934 
93^,, 

00-674 

704 

9°8 

90 -Si 

1064 

109  4 
96% 

106&H 
494 
244 

179 
51 
994 
433b 
734 
594 

157 

Ill's 
284 
11 
31 
654 

162 
36  78 
524 
91 


TKuri. 


27 

937, e 

9ZH 

00  634 

70's 

9»8 

B9*j 


107 


974 
774 
234 
404 
29 
61 
33% 
88% 
111»8 

924 
49 
101 

22'8 
44% 
674 


1784 


FN. 


27 
934 
934 
100  65 
70% 
94 
90 


106\ 


179 


734 


157 
Ill's 


1614 


99 

77 
234 


924 

484 
98% 


434 
734 


156% 
111»8 


1614 


99  >* 
76% 
234 


924 
49% 
994 


Prioe  per  share 
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National  Banks.— The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  May  20  to  June  8. 

S,820-The   First  National   Bank   of   Idaho   Falls,   Idaho.    Capital, 
$25,000.     W.    F.   Adams,    President;     Robert    Anderson, 

poo )  1 1  n  r 

5,821— First  National  Bank  of  Clifton,  Arizona  Territory.    Capital, 

$30,000.    ,  President;   Alexander  T.  Thomson, 

Vioe-Presldent ;  Charles  P.  Roseorans,  Cashier. 
5,822— The  First  National  Bank  of  Ontario,  Oregon.  Capital,  $25,000. 

John  D.  Daly,  President;  Edgar  H.  Test,  Cashier. 
5,823— The  First  National   Bank  of  Berlin,  Pennsylvania.    Capital, 

$50,000.    W.  A.  Garman,  President;  Fred  Groff,  Gashier. 
5,824— The  First  National  Bank  of  Crandall,  Texas.  Capital,  $25,000. 

M.  Spellman,  President ;  W.  D.  Morrow,  Cashier. 
5,825— The  American  National  Bank  of  Beaumont,  Texas.    Capital. 

$100,000.    J.  P.  Withers.  President ;  F.  P.  Clements,  Cashier. 
5,826 -The  First  National  Bank  of  Redwood  Falls,  Minnesota.    Capi- 
tal, $25,000.    August  O.  Burmeister,  President;    Herbert  A. 

Baldwin,  Cashier.    Conversion  of  The  Redwood  County  Bank 

of  Redwood  Falls. 
5,827— The    First   National   Bank   of    Gallatin,   Missouri.     Capital, 

$25,000.   James  Tuggee,  President ;  P.  J.  Olevenger,  Cashier. 

Conversion  of  the  Gallatin  Savings  Bank. 
5,828— The    First    National    Bank   of    Wadsworth,   Ohio.      Capital, 

$25,000.    J.  B.  Wright,  President;  L.  8.  Wertz,  Cashier. 
5,829-The  Thurmont  National  Bank,  Thurmont,  Maryland.    Capital, 

$25,000.    8amuel  M.  Blrely,  President ; ,  Cashier. 

Imports  and  Exforts  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  27  and  for  the  week  ending  for  general  merchandise 
June  28;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

$1,643,283 
9,980,417 

$1,659,112 
7,849,994 

$1,682,541 
9,190,820 

$1,372,148 
6,884,659 

Total 

Since  Jan.  1 

Dry  Goods 

Gren'l  mer'dlse 

$11,623,700 

$52,935,717 
230,645,822 

$9,509,106 

$64,080,380 
219,230,068 

$10,873,361 

$52,932,928 
212,946,328 

$8,256,807 

$48,726,629 
174,761,865 

Total  26  weeks 

J283.581.539 

$283,310,448 

$265,879,256 

$223,488,494 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  1,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$9,468,192 
253,302,523 

$10,541,035 
259,840,672 

$8,225,470 
221,659,574 

$8,897,643 
235,894,173 

Total  26  weeks 

1262,770,715 

$270,381,707 

$229,885,044 

$244,791,816 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
■Custom  House  from  week  to  week  frequently  show  divergenoe  from 
the  monthly  totals,  also  oompUed  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported." 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  June  M 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

■XPORTS  AND  IMPORTS  OP  BPBOII  AT  HEW   TORE. 


Bold. 

MxporU.                               Import: 

Week. 

Since  J  an.  1          Week. 

Since  Jan.  1 

jireat  Britain 

9 

2,000 

$ 

204,208 

6,030,801 

566,741 

36,668 

28,855 

1.099,000 

18.253 

4,134 

22,705 

411,943 

159,135 

all  other  countries. 

408,755 
44,281 

Total  1901 

$2,000 

55,910 

5.057,943 

$27,736,703 
37,400.376 
24,996,066 

$45,092 
75,136 
13,896 

$1,228,272 
1,396,216 
7,899,986 

Silver. 

Export!. 

Import!. 

Week. 

Since  J  an.  1 

Week. 

SineeJan.l. 

$1,149,815 
2.092 

$25,303,901 

562,79r 

3,220 

196,975 

21,250 

1,016 

2,491 

$ 

2,323 
13,014 

$23,012 

3,H83 

223 

102,861 

1,339,656 

louth  America 

4.11  other  oo un tries. 

362,973 
20,640 

Total  1901    

Total  1899 

$1,151,907 

1,219,860 

775.934 

$26,090,646 
25,443,044 
24,667,864 

$15,337 

182,184 

49.985 

$1,853,278 
2.004.882 
1.877,014 

Keports  of  Non  Member  Banks.— The  following  is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
sveek  ending  June  29,  based  on  averages  of  the  daily  result. 
Ve  omit  two  ciphers  fOO )  in  all  cases 


banks. 

(00s  omitted.) 


«BW  YORK  CITY 
Borough  of 
Manhattan. 

Jolonlal 

Oolnmbla 

Eleventh  Ward... 
Fourteenth  Street. 

(iansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plana 

Riverside 

State 

rwelfth  Ward 

Twenty -third  W'd. 

Onion  Square 

forkville 

Washington. 

Fidelity 

Varlok 

Jefferson 

Century 

Domestic  Ex.  Nat. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Klghth  Ward. 

fiith  Avenue 

Kings  Connty 

Manutaot'rs'  Nat'l. 

Mechanics 

Mech's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

Worth  Side 

Peop'ea 

-seventeenth  Ward 

apragne  National. . 

Twenty -sixth  W'd. 

Onion 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Isl 
Other  Citiu. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

3d  Nat.,  Jer.  City.. 

81  Nat.,  Jer.  Olty.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken 

Totals  June  29. 
Totals  Jnne  23 
Totals  June  15 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
300,0 
100.0 
300,0 

150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

260,0 
260,0 
200,0 
110,0 
125,0 


8262,0 
8062,0 
8062.0 


Sur- 
plus. 


Loans  6. 
Invest- 
ment/. 


1,1 


138,8 

209,3 

123,0 

72,9 

21,7 

100,3 

67,1 

151,1 

136,8 

213,8 

125,1 

273,5 

32,2 

74,9 

303,5 

209,1 

26,4 

94,5 

63,6 

51.9 

63.9 

9,4 

117,8 

179,9 

153,8 

37,4 

70,6 

64,4 

603,6 

366,1 

185,9 

20,7 

043,2 

572,2 

142,0 

133,7 

72,8 

236,9 

66,8 

04,4 

56,6 


00,9 
86,0 

905,4 
670,4 
320,6 
241,  b 
456,8 
109,3 


9017.1 
9072.2 
9072.2 


Specie 


t 

1804,0 

2023,0 

1147,9 

1441,7 

1304,6 

1573,3 

2402,8 

1306,1 

1398,7 

2820,0 

1149,0 

3401,0 

1344,7 

1001,5 

2292,0 

1000,5 

008,6 

452,0 

935,8 

527,8 

157,0 

774,4 

1336,9 

1521.0 

1203,5 

349,0 

700.0 

741,3 

2940,6 

3812,2 

999,1 

691,5 

4100,0 

2930,0 

961,0 

965,1 

654,6 

1207,2 

651.0 

009,6 

812.2 


554,0 
768,8 

4908,8 

2124,2 
1269,2 
1030,4 
2143,0 
829,8 

72876.7 
71211,4 

70849,7 


t 

42,0 

197.0 
00.1 
09.3 
10,7 
90,9 

137,3 
20,5 
20,4 

140,0 
16,0 

257,0 

84,0 

42.0 

67.8 

88,5 

8,6 

10,6 

12.9 

3,1 

8.2 

70,6 

14,3 

18,4 

61,3 

14,2 

34,2 

84,9 

318.2 

103,1 

16,7 

6.9 

175,0 

130,0 

12.6 

28,0 

7.9 

111,4 

11,2 

27,9 

38,8 


14,7 
46,2 

246.0 
73,7 
09,1 
45,9 

104.9 
31,6 


Leo.  T. 
<*B'k. 

Notes. 


• 

109,0 

132.0 

64.7 

52,7 

100,2 

102,9 

95.0 

100,8 

180,9 

100.0 

01,8 

129,0 

168,6 

97,2 

257,0 

84,5 

34,3 

22.9 

08,9 

44,8 

25,7 

2,0 

89,1 

90.4 

34.4 

25.0 

28,5 

20,2 

142,2 

185,3 

04,7 

40,0 

325,0 

254,0 

50,3 

39,0 

41,3 

10,0 

34,5 

55,8 

28,3 


3232.6  4240,3 

3154.7  4101.4 

3066,0 1 4388.0 


Deposit,  with 


Olear'g    Other 
Agent.  Bks.&c 


% 

200,3 

211,0 

192,0 

215,0 

135,0 

91,2 

207,5 

198,4 

312,2 

138,0 

02,7 

155,0 

190,7 

74.6 

510,0 

193,0 

40,7 

41,0 

84,1 

98.4 

49.2 

51,6 

145,3 

193.1 

109.7 

38.1 

61.1 

65.9 

438,4 

520,9 

78,1 

87,8 

602,0 

385,0 

48,7 

50,8 

00,0 

223,0 

75.3 

06,4 

41,6 


104.2 
164.2 

954,3 

305,3 
263.1 
159,4 
123,0 
53,1 

8961,7 
9038,7 
8910,6 


3,0 
60,0 

4.9 

5,0 

61,9 

200,1 

852,7 


224,0 

7"7,9 

20,6 
3.4 

"3,"3 
26.7 

44,'i 
135,5 

"*8.'3 

6.1 

33,0 

10,6 

67.5 

44,0 
109.0 
47,4 
69.6 
32,7 
60,0 
3.3 
94.0 
33,7 

18,6 


1328,2 
182,7 

4"3,9 

19,7 

5.2 

3577,7 

3621,5 
3602,4 


ZVet 
UevosiU 


• 

1940,0 

2804.0 

1395,4 

1007,1 

1434,4 

1721.0 

3003,4 

1527,0 

2293,0 

2919,0 

1153.2 

3937,0 

1801,2 

1228,4 

2937.1 

1054.7 

038,8 

371.9 

950,2 

532,1 

73.8 

583,0 

1484,1 

1698.9 

1213,2 

325,5 

057.0 

708,0 

3407.0 

4500,4 

993,1 

740,9 

4450,0 

8280.0 

885,0 

979,8 

513.8 

1188.0 

544,2 

720,3 

795.7 


051.2 
783.4 

6905,2 
2030.8 
1178.7 

950.7 
1863,3 

789,1 


80817.1 

79504,2 
78813,8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  the  non- 
member  banks. 


Capital  A 
Banks.    Surplu*. 


N.  Y.» 

June  8.. 
"  15.. 
"      32.. 

"      39. 
Uoi.' 

Jane  15.. 

"     22.. 

"     29.. 
Phlla.' 

June  15. 
"  32.. 
"      39.. 


I 
169,535,2 
169,691,1 
169,091,1 
109.080.1 

57,632,9 

57,082,9 
57,632,9 

38,715,3 
38,716,3 
88.716.3 


Loans. 


Specie. 


9  9 

887,599.1  1790297 
900,943.9  1771534 
902.755,3  1732969 
892,381,3  1723116 

194,000,0  15,724,0 
195,850,0  15,460,0; 
190,520,0  14,910,0' 


Legale. 


Depo»itJ.-t    Oire'l'n.  [Clearings. 


9      •      •      8 

77.341,6  972,118,8  30,933.4  18993344 
77,077,3  984.194.8  30,904,4  16373299 
79,026,6  983,844,3  30.887,6  10373084 
79,018,1  971,383.0(30,536,8  16188571 


172,925.0 

170,002,0 
176.148,0 


8.083.0  321,981,0 
8,424,0  219.201,0 
8,488.0  217,514,0 


88,757.0 
01,766,0 
68.340,0 


214.478,0 
316.038.0 
209.908.0 


6,148,0  137,875.8 
0,145.0  131,906.4 
0,140.0  138,177,3 

9,849,0  181,243,7 
9.826,0  137.784,0 
9.832.0  104.050.0 


•  Wt  omit  Udo  ciphers  in  all  these  tlgurei. 

t  Inolading  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks. 
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New  York  City  Clearing:  House  BonkB.— Statement  of 
condition  for  the  week  ending  June  29,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS' 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Meohanlos' 

Amerloa 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

Ballatln 

Butoh.4  Drov's' 
Mech.dk  Traders' 

ereenwioh 

Leather  M'f'rs.. 
State  of  N.  Y.... 
Amerloan  Exoh. 

Commerce 

Broadway 

Mercantile 

Paotno 

Republlo 

Chatham 

People's 

North  Amerloa  . 

Hanover 

Irving 

Oltleens' 

Nassau 

Market  A  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Oriental 

Imp'frs'&Trad. 

Park 

East  River 

Fourth........... 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri. . 

Chase 

Fifth  Avenge... 
German  Exoh... 

(Jermanla 

Linooln 

Sarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor. 

Hide  A  Leather. 

Total 


Capital. 

Surplus. 

Loan*. 

Specie. 

LetaU. 

9 

$ 

9 

9 

9 

3,000,0 

2,094,1 

19.171.0 

3,096,0 

1,736,0 

3,050,0    3.183,4    34,577,0 

5,338,0 

2,182,0 

3,000,01   1,131,8    13.154,9 

2,440.6 

1,763,6 

3,000,0    3,313,3 

14,461,0 

3,197.0 

788.0 

1,500,0 

3,153,1 

21,396,6 

8,183.4 

2,748,1 

1,000,0 

348,1 

6,820.0 

800,0 

341.0 

10,000,0 

6,160,1 

116,306,8 

27.007,6 

6,985,0 

300,0 

6,997,3 

34,446,8 

4,157,1 

2.043.9 

600,0 

385,1 

4,893,6 

886,3 

613,9 

1,000,0 

1,932,0 

9,393,3 

1.573,6 

863,4 

300,0 

73,1 

1,162,6 

229,8 

90,6 

400,0 

136,5 

3,681,0 

398,0 

298,0 

300,0 

178,3 

1,092,8 

117,1 

116,1 

600,0 

602,1 

6,208,8 

1,478.3 

239,8 

1,300,0 

526,9 

6,740.0 

608,9 

411,0 

5,000,0 

3,185,9 

84,684,0 

8,081,0 

2,147,0 

10,000,0 

6,940,1 

76,861,0 

9,676,0 

7,661.2 

1,000,0 

1,613,2 

5,738,7 

938,3 

344,4 

1,000,0 

1,888,6 

14,704,9 

2.299,1 

1,640,1 

433,7 

603,6 

2,893,6 

293.3 

626,6 

1,600,0 

1,223,8 

18.810,9 

4,246,3 

1.339,4 

450,0 

994,6 

6,434,6 

768,8 

998.3 

300,0 

349,7 

2,288,8 

216,7 

603,0 

1,000,0 

927,8 

12,682,8 

2,033,6 

1,886,6 

8,000,0 

5,379,8 

48,495,9 

8,058,9 

6,843,9 

500,0 

461,6 

4.469,0 

467,4 

676,3 

600,0 

389,8 

8,148,6 

784,0 

218,1 

600,0 

280,9 

2,729.1 

425,4 

316,0 

900,0 

1,101,5 

6,196,8 

996,3 

787,1 

1,000,0 

219,0 

4,070,0 

1,020,4 

269,1 

1,400,0 

1,763,8 

20,063,0 

3,866,0 

2,477,0 

300,0 

412,6 

2,155,3 

261.3 

481,0 

1,500,0 

6,089,6 

24,706,0 

3,746,0 

1,488,0 

3,000,0 

3,727,4 

51,900,0 

18,092,0 

3,870.0 

250,0 

156,6 

1,305,6 

278,2 

210,9 

8,000,0 

2,631,1 

24,086.2 

4,238,8 

3,389,9 

1,000,0 

626,2 

11,026,0 

1.357,0 

1,562,0 

300,0 

942,6 

9,624,0 

1,680,0 

953,0 

750,0 

80,0 

2,810,3 

553,0 

265,5 

600,0 

9,616,1 

44,665,3 

10,228,2 

2,277,2 

300,0 

118,6 

3,389,9 

683,6 

326,4 

250,0 

729,2 

3,426,0 

375,0 

348,0 

300,0 

474,1 

3,868,0 

786,7 

393,0 

750,0 

395,6 

3,375.5 

498,1 

264,7 

1,000,0 

2,442,6 

42.789,8 

11,383,8 

2,808,2 

100,0 

1,362,3 

582,5 

9,413,2 

2,555,9 

269,3 

200,0 

2,300,8 

224,4 

807,8 

200,0 

837,2 

8,058,7 

411,4 

442,1 

300,0 

957,5 

13,661,6 

2,068,3 

,  2,240,7 

1,000,0 

1,119,8 

7,743,4 

1,730,9 

241,9 

200,0 

362,9 

2,296,1 

461,1 

129,7 

300,0 

1,076,3 

8,142,6 

1,263,2 

761.7 

200,0 

446,1 

2,839,0 

408,0 

881,0 

500,0 

884,6 

14,046,0 

2,444,0 

2,094,0 

3,100,0 

2,148,1 

37,126,4 

8,370,3 

2,677,5 

300,0 

514,8 

4,642,0 

382,0 

729,0 

600,0 

680,2 

6,894,8 

1,205,8 

525.0 

1,000,0 

402,8 

4,536,1 

809,7 

383,7 

250,0 

547,1 

7,620,2 

1,440,0 

717,4 

360,0 

339,3 

4,264,8 

833,9 

839,1 

500,0 

343,2 

2,880,4 

479,0 

100,1 

78,722,7 

95,367,4 

892,381,3 

172313  6 

79,018,1 

Depoiiti 


9 

19,106,0 

28,893,0 

16,771,6 

16,308,0 

28,962,9 

6,300,0 

181,016,6 

23,716.6 

6,403,3 

8,070,1 

1,249,1 

2,987,0 

969,7 

6,693,6 

6,612,1 

88,108.0 

68,411,6 

4,875,5 

14,861,6 

3,744,3 

20,721,7 

6,712,6 

2,971,6 

18,890,7 

63,485,9 

4,680,0 

8,681,2 

3,208,8 

6,577,3 

4,790,6 

23.649,0 

2,265,2 

22,478,0 

64.263,0 

1,566,2 

26,616,0 

18,222,0 

10,498,0 

3,217,6 

47,381.1 

3,581,3 

3,723,0 

4,698,0 

3,179,1 

62,290,7 

10,779,1 

3,380,0 

4,590,9 

16,501,5 

7,989,8 

2,329,8 

9,061,2 

3.187,0 

17,247,0 

43,802,1 

4,885,0 

6,930,1 

4,588,8 

8,920,9 

4,482,6 

2,219,8 


971,382,0 


lit. 

P.O. 

252 
259 
266 
25-6 
247 
284 
25-9 
281 
249 
300 
25-6 
23-3 
23-9 
301 
18-4 
30-8 
25-1 
26-1 
26-5 
24-6 
269 
268 
27-5 
25-6 
259 
22-7 
27-2 
28-1 
27-1 
269 
24-6 
30-1 
233 
283 
810 
28-4 
220 
25-0 
25-4 
26-4 
25-8 
19-4 
251 
23-5 
26-1 
26-1 
309 
18-5 
26-0 
24-6 
249 
22-2 
24-7 
26'3 
25-2 
22-9 
24-9 
26-0 
241 
261 
260 


25-8 


Breadstuffs    Figures    Brought    from    Page     42.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  June  29, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


KUtiPtl  at— 

Flour. 

Wheat. 
Buih.OOlbi 

Corn. 

Oatt. 

BarUv. 

»< 

BbU.lVOlbi 

Buih.661b< 

Bu$h.S2lbi 

Buih.iSlbt 

Bw.ec  i 

170,687 

676.1C8 

1.085,040 

1,083,188 

62.325 

30,650 

Milwaukee . . 

67.175 

210,000 

104,400 

122,400 

50.850 

15.750 

127,000 

438.667 

29,875 

12,536 



14.973 

Minneapolis 

1,112,460 

47,850 

123,670 

5,780 

3,100 

21,807 

55,492 

206,153 

47,936 

4,600 

700 

7,800 

15,500 

28,000 

87,000 

Cleveland . . . 

85.873 

56,888 

234,885 

St.  Louis 

87,490 

244,061 

160,665 

197,920 

760 



12,460 

6,000 

114,000 

149,600 

1,600 

700 

Kansas  City. 

275.400 

79,590 

67,200 

Tot.wk.lflOl 

444,309 

3,048,651 

1,901,461 

2,076,284 

126,305 

65,873 

Same  wk.'OO. 

395.351 

3,062,856 

5,785,609 

3,889.291 

140,243 

41,798 

Same  wk.'B9. 

886,107 

6,548,865 

7,054,376 

3.444,611 

186,695 

7e,096 

Sine*  Aut.  1. 

1900-  190L... 

18,560,763 

214,460,809 

193.664,836 

160.320.7C  3 

28.780.611 

4,144.318 

1899-1900 

19.642.732 

205,088,006 

208,782.986 

155,851,780 

40,848,901 

6,911.167 

1898-1899 

1  14.254,022 

268,711,994 

201,750.991 

164.038,619 

24,991,486 

10,406,181 

The  receipts  of  flour 
the  week  ended  June  29 


Flour, 
bbls. 
124661 

27,999 
29,444 
A0.023 


Rttiipti  at— 

New  York 

Boston 

Montreal 

Philadelphia.... 

Baltimore 86.847 

Blohmond 2.412 

New  Orleans* 9.018 

Newport  News 23.025 

Norfolk 7,964 

Galveston 

Portland.  Me 4,847 

Mobile 

Quebec 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow: 

tVntat,  Corn,  Oat*, 

buih.  bush.  bush. 

683.300  667,600  720,400 

412,303  570.821  91,836 

701,919  169.790  82,618 

102.912  788,018  78,627 

147,925  588.595  119.295 

9,714  32,194  15,042 

383.000  21.000  33.150 

62,720 


B«rl«v 

buih. 


8.4C0 
800 


Bl». 

but*. 
36,100 
21,080 
78,747 

"2.775 


Total  week. 
Week  1900 


376,243 
328,016 


190.400 
116,400 

■24,236 

2,728,829 
2.338,822 


61,918 
61,428 

2^901.384 
3,829,988 


19,195 


1,160,068 
1,751,740 


4,200 
91,493 


664 


138,326 
79,910 


•  Receipts  do  not  lnolude  grain  passing:  through  New  Orleans  for  toreif  n 
parts  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  June  29  oompare  as 
follows  for  four  years: 


RtctipU  of— 

H 
■  1 

1, 

1801. 
10,777,476 

03.836.238 

83,8«i,106 

43.171,188 

2.909,679 

1.898,656 

194,900,716 

1900. 

10.633,237 

48,507,418 

80.397.491 

35,589,328 

6,729,731 

1,425,563 

177.649,529 

1899. 
10,116,275 

50.746  013 

88.229,929 

40.030,727 

2.020.089 

8.557,518 

184,584,276 

1898. 
9,448.146 

64,54',.787 

117,994  002 

63,106.315 

2.896.U8 
8,263.243 

Total  grain... 

236,790  455 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  29,  1901,  are  shown  in  the  annexed  statement: 


Whtat. 
Export!  from-  bn«fc. 

■•ew  York 768.680 

Boston 392.453 

Portland,  Me.    115.400 
Philadelphia..      h0  4*0 

Baltimore 451.869 

Kew  Orleans..    17'i,Ooo 

Norfolk 

Kewo'rt  News     62.720 

Montreal 665,441 

Quebec 24.28H 


Corn, 

/lour. 

Oaf, 

IiV*. 

1'iai, 

buth. 

bbU. 

hutr, 

buth 

buih 

87H  410 

69.478 

888.288 

5JH.787 

2,819 

378,2111 

18.920 

148  058 

21,000 

4.847 

19.195 

664 

25,581 

496.825 

69.738 

30.000 

668,916 

8)1,003 

.... 





IHI.1HI 

14,335 

2.C00 



61,918 

7.964 
28,085 
26.(24 







818,847 

08,804 

17.842 

18,889 

61,428 



Barliy, 
buih. 


Total  week.. 2.717,119  8,841.666 
Same  tlme'00..  1,431,461   4.469238 


9,600 


290.528      C3O.890        6\843      48.780  9.600 

270.678  1,095,487      108.896      68.797      268,062 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


Mxportifor  With 

»nli  and  iin«i  June  89 

Sept.  1  to—  bbU. 

United  Kingdom  1«8.400 

Jontlnent. 59.;  at 

3.  AC.  America.  20,264 

West  Indies 14.420 

Br.N.Am.  Colo's  2.8£9 

Other  oountrles  7,462 


-Flour.- 


£Tin«  Sept. 

1.1900. 

bbU. 

9.780.942 

1,816,343 

881,872 

977.482 

84.082 

269.240 


,_. \VM*l. — , 

With     8int*  Sept. 
JuneW.      1.  1900. 

buih            buih.  Mud. 

1.289,103     63,798.780  1.037.328 

1.417.C05     40.265.115  1,640,218 

28,969  110,766 

90  24.776 

35.2*0 

427.817  368 


11,011 


i Corn. 

Wiek    einti  Sipl. 

June  89     1,  190*. 

buih. 

71188.711 

70.686,33:4 

913,147 

886,148 

213.948 

712,288 


81.608,231  2.811,886  144,449.861 
75.887.469  4.488,882  168,823,786 


Total 290,628  13.782,760      8,717,119 

Total  1899-1000..    870,673  18.116,454      1,131.461 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  29,  1901,  was  as  follows: 

Corn,  Oati, 

buth.  buth. 

696.000  1,843,000 

17,000 

5S0.OUU  487.000 

864,000  55,000 

1,612,000  678.000 

272,000  


Whtmt, 

In  itoriat—  buth. 

Hew  York l,476.ooc 

Do      afloat 17,000 

Boston 1,819.000 

Philadelphia 209.000 

Baltimore 879.00C 

New  Orleans 787.000 

Salveston 651.000 

Montreal 188,000 


B««. 

buth. 
51,000 


21,000 


Barley 
bush. 

159.000 


48,000 
1.610.000 

102,000 

140.000 


Toronto, 
Buffalo 

Do      afloat. 
Toledo  .. 

Do      afloat 
Detroit 

Do      afloat 
Jkloago 

Do      afloat 

Milwaukee 880  000 

Do      afloat 

rUWlll'mAPt.  Arthur  1,237,000 
i)uluth 3,679.000 

Do      afloat 

Minneapolis 10,029,00" 

St  LOttlS 284,000 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

On  Mississippi  River. 

OnLakes 1,871.000 

On  oanal  and  river. . .     498,000 

Total  June  29,  1801».  80.798.000 
Total  June  28,  1901*.  32.903.oO0 
Total  June  80.  1900+ .  47,162.000 
Total  July  1.  1890+.  33,682  000 
Tnal  July     2,  1898t.   14,700.000 


86,000 
887.000 


606,000 
181.00*0 


299,0(0 

1.000 

1,013,0  JO 

164.000 


6,140,000  6,763,000        8,348,000 


440,000 


682,010 


90,000 

*63,0b'6 

4,000 

"a.ob'p 

178,000 
"  6.000 


8,459  000       1,167,000 


231,000 
10,000 

I33.00n 
83.000 


32,000 
821,000 

ib*&'.b'6ii 

85.000 

33.000 

25,000 

269.000 

318,000 


15,158,000 
17,188,000 
11.019,000 
13.868,000 
22.574.000 


1,013.000 
79,000 

'  17,000 

305.000 

19  nar 

38.000 
ISO  000 
390,000 

10,780,000 

10,601.000 

6,876,000 

5,961,000 

6,186.000 


180.000 

8,000 
8,000 


88,000 
8,000 

619,000 
559.000 
814,000 
722,000 
922,000 


'  8I.O06 
18,000 

159,000 


2.000 

■i.'ooo 

'  16,00  0 

'48.000 

9,000 


436.000 
484,000 
670.000 
893,000 
380,000 


*  includes  stocks  in  private  elevators  at  Milwaukee. 

tStocks  In  private;  elevators  at  Milwaukee  not  Included. 

Note.— Beginning  July  1, 1899,  the  New  York  Produce  Exchange  has  changed 
its  Visible  Supply  Statement  by  Including  stocks  at  New  Orleans,  Galveston, 
Ft.  William  and  Ft.  Arthur  (previously  omitted)  and  leaving  out  Albany 
Oswego  and  Cincinnati,  formerly  Included. 

Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son : 


Slockg. 
1,100  Phoenix  Silk  Mfg.  Co., 

pref $50  per  share 

100  Oonsol.  Gas  Oo.  of  N.  J..   14 

500  Bay  State  Gas  Co H 

11  Pneumatic  Rolling  Co.. . 

$150  per  sh. 
5  Great  Eastern  Casualty 

Co .$95  per  sh. 

25  Manhattan  Trust  Co 434 

9  Market   &   Fulton   Nat. 

clank .264 

33  Iron  Steamboat  Co 4 

100  Napa  Quicksilver  Co.,  $7 

each $3  75  per  sh. 

100  Ogalala   Land  &   Cattle 

Co $55  lot 

700  Pneumatlo    Fire   Alarm 

Co.,  $5  eaoh $100  lot 

75  Durben   Land  &  Cattle 

Co $2  lot 

1  Memb.  share  Adirondack 
League  Club $500 


Stocks. 

100  N.  J.  Southern  RR $4  lot 

60  Ninth  National  Bank 91 

16  Merchants'   Exch.    Nat. 

Bank 140*2 

15  Nat.  Bank  of  Commerce. 40 6 

20  23d  Ward  Bank 146 

70  City  Water  Co.  of  New- 
ark, N.  Y $70  lot 

154  Warren  RR.  Co  194 

Bonds. 
$1,000  New  Amsterdam  Gas 

Co.  1st  5s,  1948 1077e 

$100   Freundechaft    Society 

1st  4s,  1928 $60 

$3,000  Peoria  Water  WorkB 

Co.  1st  oonsol.  4s 511g 

$300  Peoria  Water  Works  Co. 

debenture  4s 14% 

$2,400  Securities  Co.  4  per 

centreg'd  oonsola gO^O^ 

$10,000  Pittsb.  Shaw.  &  Nor. 
RR.  1st  5s 65 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
35  Produce  Exoh.  Safe  Pep.  &  Warehouse  Co.,  $50  each...$125  per  sh. 

Sfttt&tug  attd  fftttcmcial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;   act  as  Fisca 
Agents  for    corporations,    and    negotiate    security . 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 


Gkokge  Barclay  Moffat. 


Alexander  M.  White  J  a 


Moffat   &  White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK 

INVESTMENT     SECURITIES. 
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Itettfem'  Gja^jcttc, 


IIIVIIM.MIS. 


Name  of  Company. 


Knllrouds   (Stenm). 

Atlantic  Coast  Lino  Hi:.,  com 

AiiKUHta  A  Savannah 

Belt  lilt.  <Ss  Stock  Yds.  Ind.,  com 

do               do              Uo         pref.  (qu.) 
Burl.  Cedar  Rapids  &  ITortlieru 

Oo  do  <U.       (extra) 

Central  RR  of  N.  J.  (quar.) 

Detroit  Hillsdale  &  S.  W 

Indiana  Illinois  &  Iowa  (quar.) 

Mine  Mill  A  Schuylkill  Haven 

Rock  Island  A.-  Peoria 

Texas  Central,  com 

do        do         pref 

V.  rmont  Valley  of  1871 

Street  Railways. 
Daytou&  Western  Trao.   pref.  (quar.). 

Market  St.,  San  Francisco  (quar.) 

New  London  (Conn.)  St.  Ry 

New  Orleans  City  RR.,  pref 

United  Traction  (Pittsburg),  pref 

Banks. 

Fifth  National 

New  Amsterdam  National  (quar.) 

do  do  do  (extra) 

Trust  Companies. 

N.  Y.  Security  &  Trust  (quar.) 

Fire  Insurance. 

Commonweal  tli 

Miscellaneous. 

Bourbon  Stock  Yards  (quar.) 

Clatlin,  H.  B.,  com.  (quar.) 

Hartford  City  Gas  Light 

Milw.  <fc  Chicago  Brew.,  Ltd.,  pref 

Pittsburg  Coal,  pref.  (quar.) 

Reece  Buttonhole  Machine  (quar.) 

Standard  Underground  Cable  (quar.).. 
United  States  Steel  Corp'n,  com.  (qu.) 

do        do        do         do      pref.  (qu.) 


Per     When 
Cent  Payable 


lHi  J'ly 
2 "a  J'ly 
2 Hi  J'ly 
l>a  J'ly 
2  Aug 
Aug 
Aug 
J'ly 
J'ly 
■ny 
2  "a  J'ly 
2  "a  J'ly 

2  "a  J'ly 

3  J'ly 


1 '<  J'ly 
60o.  J'ly 
9  J'ly 
2"a  J'ly 
2*3  J'ly 


6 

6 

20 


J'ly 
J'ly 
J'ly 


10 
6 
1 
1 
1 
1 
1 
5 
1 

15 
1 

15 

16 
1 

1 
10 

1 
10 
20 

1 
1 


Book*  Closed. 
(Days  Inclusive.) 

J'ly     l 
J'ne  29 

to 
to 

J'ly  id 

J'ly     1 

J'ly  it; 
Jiy  16 
J'ly  14 

to 
to 

to 

J'ly  34 
J'ly  31 

J'ne  28 

to 

J 'ne  30 

J'ne  21 
J'lv      6 

J'ly    o 

to 

to 

to 

J'ly  9 
J'ly  15 
J'ly  IS 

5      Aug      1 
8     J'ly     6 


1*2 

2 

4 


J'ly 
J'ly 
J'ly 


2VAug 
1*4  J'ly 
2  J'ly 
2  [J'ly 
l     Sep 

134  Aug 


J'uo29  to  J'ly  10 
J'ne29  to  J'ly  1 
J'ly  1  to  J'ly  10 
Holders  of  reo.  J'ly  10 

J'ne  30. 


J'ly  28       to 


J'ne  27  to  J'ne  30 
J'ly  7  to  J'ly  15 
Holders  of  reo.  J'ne  24 


J'ly  16       to 
Holders  of  reo. 
J'ly    5       to 
Aug  21       to 
J'ly  17       to 


J'ly  25 
J'ly  5 
J'ly  10 
Sep  15 
Aug    7 


WALL.  STREET.  FRIDAY,  JULY  5,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— Condi- 
tions in  Wall  Street  this  week  have  been  in  sharp  contrast 
with  those  which  prevailed  two  months  ago.  During  the 
week  ending  May  4,  the  week  just  preceding  the  panic, 
stock  transactions  averaged  about  3,000,000  shares  per  day. 
This  week  they  averaged  little  more  than  one-tenth  of  that 
amount,  and  on  Tuesday  were  only  188,452  shares.  No 
doubt  the  extreme  high  temperature  which  has  continued 
with  slight  interruption  for  ten  days  or  more  has  restricted 
financial  as  well  as  other  operations,  but  the  chief  cause  of 
the  limited  volume  of  business  at  the  Stock  Exchange  has 
been  the  sensitive  condition  of  the  money  market.  Two 
banks  in  Buffalo  have  been  closed  by  the  Government 
authorities  this  week,  events  which,  coming  so  soon  after 
the  failure  of  the  Seventh  National  in  this  city  and  the 
Pynchon  National  of  Springfield,  Mass.,  have  added  to  the 
feeling  of  caution  which  was  noted  as  a  feature  of  the  situa- 
tion last  week.  As  a  result  of  this  feeling,  which  had  been 
heightened  somewhat  by  the  action  of  Stock  Exchange  offi- 
cials in  voting  to  close  that  institution  from  Wednesday 
the  3d  over  to  Monday  the  8th,  an  unusually  long  period. 
call- loan  rates  advanced  to  25  per  cent  near  the  close  on 
Wednesday.  It  can  hardly  be  said,  however,  that  this  rate 
fairly  illustrates  the  actual  condition  of  the  money  market, 
except  in  the  matter  of  its  sensitiveness,  a  feature  that  is 
often  of  short  duration. 

The  open  market  rates  for  cail  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  4  to  25  per  cent.  Wednesday's  rates  on  call  were  6  to  25 
per  cent.  Prime  commercial  paper  quoted  at  3%  to  4%  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £825,971  and  the  percent- 
age of  reserve  to  liabilities  was  4296,  against  49*50  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  8,700,000  francs  in 
gold  and  a  decrease  of  1,150,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  June  29  showed  a  decrease  in  the  reserve  held  of 
$992,700,  and  a  surplus  over  the  required  reserve  of 
$8,484.200,  against  $6,611,350  the  previous  week 


1901 
June  29 

Differences 

from 

previous  week 

$ 

1900 
June  30 

1899 
July  1 

Capital 

$ 

73,722,700 

95,357,400 
892.381,300 

30,535,800 
971,382,000 
172,311,600 

79,018,100 

251,329.700 
242,845,500 

8,484,200 

$ 

72,222,700 

88,430,400 
808,468,500 

23,124,700 
888,249,300 
166,079,600 

72,242,100 

238,921,700 
222,062,325 

10,859,375 

$ 
68,922.700 

77,653,300 

Loans  &  discounts 

Net  deposits 

Specie 

Deo"  l6,374,b00 
Deo       351,700 
Deo  11,402,200 
Deo       985,300 
Deo            7,400 

Deo       992,700 
Deo    2,865,550 

Ino     1,872,850 

780,884,000 

13,583,500 

905,127,800 

182  100,100 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

68,090,400 

240,556,500 
220,281,950 

14,274,560 

buying  1-16  discount,  wiling  75c.   premium;    Char 
buying  par,  selling  Lg   premium;  New  Orleans,  bank,  $1  00 

Senium;  oommi  rcial,  /oo.  discount;  Chios  .  premium; 

fc.  Louis,  par;  Ban  Franoisoo,  12    0.  per  $100  premium. 
Posted  ratei  of  leading  bankers  Follow: 


Note.— Returns  of  separate  banks  appear  on  page  18. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  dull  and  weak  on  a  limited  demand  for  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85>4@485>£;  demand,  4  87}£@4  <v 
cables,  4  88@4  88)4;  prime  commercial,  sixty  days,  4  84;'^@ 
4  85;   documentary  commercial,   sixty   days,   4  84^(24  8534; 

r'ain  for    payment,     4  85@4  85^;     cotton    for    payment, 
84^(24  84i£;  cotton  for  acceptance,  4  84%@4  85. 
The  following  were  the  rates  of  domestic  exchange   on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


July  5 


Hixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  80 

1'rtuie  commercial 4  HI  \     a  4  86 

Dooumnutury    Coiiiim-iclul 4  84 '4     94  8ft ^ 

1'arls  bankers'  (Franco) 6  18  V  #5  1 

A nisterdain  (guilders)  bunkers 40ai8  •    40'« 

Frankfortor  Bremen  (rttlclnn'ks)  bankers      95        "»    95'ie 


4  884 


5  16'**  aeie^ 

4U\     a     40T19 
I    96" i «  <b    96\ 


•  Lees  >x«. 

United  States  Bonds.— Sales  of  (Juvi-rnment  bonds  at  the 
Board  include  $10,000  2s,  coup.,  at  108Ji;  11,000  8s,  coup., 
at    106H  to  I09$tf,  and   $300  4s,  ooup.,  1925,  at  189^.    The 

following  are  the  daily  closing  quotations  ;   for  ytarl/j  range 
see  third  page  following. 


2  a,  1930 registered 

2s,  1930 ooupon 

2s,  1930  .ama-l.reglBteied 

2s,  1930  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  smalLreglstered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904 ooupon 


Interest    June 
Periods      29 


Q—  Jan 
Q— Jan 


Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q—  Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


107 
108  \ 


- 1 08<!i 
•10834 

*i08>a 
'"1121-j 

*113»a 
1*139 
•139 
*108'4 

•108''., 


•107 
•zl07 


July 
2 


107 
107 


•108»4  *a;108 
•10834  "10834 


•108V1081?  *1084 

*112>?  *112Hi:*112>9 

zl2»a  *112Hi  *112»n 


July 
o 


'107 
'107 


108 

■108:>4 


July      July 
4  6 


139 

•139 

•139 

139 

•139 

•139 

108»4 

-IOSS4 

•  108*4 

108^4 

*  108*4 

•10834 

< 
Q 

Hi 
« 


< 

a 

hi 

Hi 
O 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  2-3s  at  93J/£. 

The  most  notable  characteristic  of  the  market  for  railway 
bonds  has  been  its  dulness.  Daily  transactions  were  lim- 
ited to  about  one-half  the  recent  average,  a  large  proportion 
of  which  were  in  low-priced  issues.  A  long  list  of  bonds 
sells  ex-interest  on  July  1,  and  many  issues  not  included  in 
such  list,  for  reasons  noted  above,  are  lower  than  last  week. 
On  the  other  hand,  Central  Pacific  guaranteed  4s,  Atchison 
adjustment  4s,  Burlington  &  Quincy  new  4s  when  issued 
and  Chesapeake  &  Ohio  general  4J^s  closed  fractionally 
higher  than  last  week.  Declines  are  also  generally  limited 
to  fractions,  and  as  the  investment  demand  at  the  moment 
is  practically  nil,  all  classes  of  bonds  had  a  tendency  to 
weakness. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  26. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  unusually  dull,  narrow  and  featureless.  Daily 
transactions  averaged  only  a  trifle  over  300,000  shares,  and 
with  few  exceptions  prices  at  the  close  of  the  short  week 
were  lower  than  at  the  opening.  The  most  notable  excep- 
tions on  the  railway  list  were  Illinois  Central,  New  York 
Chicago  &  St.  Louis*  and  Minneapolis  &  St.  Louis  issues, 
which  advanced  from  2}4  to  3x/£  points.  Lake  Erie  &  West- 
ern also  advanced  sharply  on  limited  transactions.  Brook- 
lyn Rapid  Transit  was  relatively  strong  on  current  heavy 
traffic.  Rock  Island  declined  3  points,  and  a  long  list  of 
active  stocks  closed  from  1  to  2  points  lower  than  last  week. 

The  miscellaneous  list  supplied  a  large  percentage  of  the 
total  business.  United  States  Steel,  the  conspicuous  feat- 
ure, was  freely  offered  on  the  uncertain  labor  situation  and 
was  decidedly  weak  after  the  expected  dividend  had  been 
declared.  American  Linseed  Oil  was  quite  exceptional  in 
an  advance  of  over  4  points.  General  Electric  advanced 
nearly  4  points,  but  subsequently  declined,  and  closed  the 
same  as  last  week.  American  Sugar  Refining  and  Tennes- 
see Coal  &  Iron  Railway  were  relatively  steady. 

Outside  Market. — The  intense  heat  this  week  has  had  a 
very  quieting  effect  on  the  outside  market,  the  same  as  on 
the  Stock  Exchange.  As  a  consequence  prices  on  a  number 
of  securities  closed  a  little  lower  on  Wednesday  (.there  be- 
ing no  dealings  on  Thursday  and  Friday)  than  on  Friday 
last.  A  few  issues  show  an  advance  in  price,  notably  Con- 
solidated Tobacco  4s,  which  rose  from  69  to  70I4'.  St.  Louis 
Transit  stock  advanced  from  27't  to  J81.;.  and  United  Rail- 
ways of  St.  Louis  gained  1  point,  from  Sl1^  to  82^.  Denver 
Gas  stock,  which  was  quoted  at  34 J  £(a  35]  i  last  Friday,  ex- 
hibits the  greatest  improvement,  the  demand  having  forced 
the  price  up  to  39};>  on  small  transactions.  American  Can 
was  a  little  irregular,  the  common  moving  from  20  \,  to 
27%  and  closing  at  SO?./,  while  the  preferred  advanced  from 
75%  to  77  and  declined  to  70.  New  York  Transportation  was 
in  fair  demand  between  13^  and  14,  closing  at  the  lower 
price.  The  suit  to  test  the  legality  of  the  §10  assessment  on 
this  stock  was  decided  on  Monday  in  favor  of  the  company. 
Seaboard  Air  Line  issues  were  rather  quiet;  early  in  the 
week  the  common  sold  at  30  and  the  preferred  at  52 
They  close  at  281  >  and  ol^,  respectively.  American  Loco- 
motive stocks  were  admitted  to  the  unlisted  department  of 
the  Exchange  on  Wednesday  and  sold  at  :  >r  com- 

mon and  88i£  for  preferred,  about  the  same  prices  as  were 
recorded  on  the  curb  the  day  before.  New  securities  this 
week  are  the  bonds  of  the  U."  S.  Steel  corporation  at  11 
and  the  stock  and  bonds  of  the  Maine  Steamship  Co.,  which 
were  quoted  at  33(<£38  for  the  stock  and  75  bid  for  the  bonds. 
The  list  of  outside  quotations  will  be  found  on  page  99. 
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STOCKS 

NEW   Y11IIK   STOCK 
K  X ' '  1 1  A  X  ( .  EC 


Kiiilroniln. 

Ann  Arbor 
Do    pref 

Ateh.  Topeka  a  Banta  1 
I'm    pref 

Bull.  &  Ohio.vot.tr.ctf*. 
Do    pref.  mm.  tr.  <ifs. 
Brooklyn  EtapldTransU 
Buffalg  Booh.  <t  I'ltt^b'g. 
Di>    pref 

Ciinailiiiii  Pacific 
aoada  Sonthern  

Cehtral  Qf  New  Jersey... 

1  'Ueeapeake  &  Ohio 

Chicago  <ft  Alton 

Do    pref 

fOhlcago  din  1  a  Qnlncy. 
Chloajgo  -t  (Cast's  Illinois 

I'd    prof 

ChiciKo  ilmil    VViiNli-rn.. 

Do    4  p.  e.  debentures 

Do    5  p. c.  pref.    A".. 

Do    4  p.  c.  pref.  "B".. 
Chic.  Jmliiiiiap.  &  Louisv. 

Do    pref 

Chicago  iMihv.  &  .St.  Paul. 

Do    pref 

Chicago  <fe  North  Western 

Do    prof 

Chic.  Kock  lsl'<l  &  Pacific 
Chic.  St.  P.  Minn.  &  Dm. 

Do    pref 

Chicago  Tcrm'l  Transfer. 

Do    pref 

Cleve.  Chi.  Chic.  &  St  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado*  So.,  vot.  1rnst 

Do    1st  pf.  Y0t.tr.  cf s. 

Do    2dpf.vot.tr.  ells. 

Delaware*  Hudson 
elaw.  Lack.  <fe  West'n. 

Denver*  Eio  Grande 

Do    pref 

Des  Moines  &  Ft.  Dodse. 

Duluth  So.  Shore  &  Ail.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stnip. 
Great  Northern,  pref 

Do    rights 

Green  B.  &  W.,  deb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan., 
ansas  City  So.  vot.  tr. . 
Do  pref.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  *  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.*0.,J.P.M*Co.rect.s 
Morris*  Essex 

NY.  Central  &  Hudson. 
Y.  Chic*  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  *  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  *  Western 

Do    adjustment,  pref 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Do    treasurer's  rects. 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 
Rio  Grande  Western 


Do    pref. 


Sale»o/\    n"""r  '"'   '""    /'"'" 
//,,        On  iinnix  i,f  in 

shnrm        l.oviesl  BighStt 


Kangi    for  rm-Aout 

V'nr  1  l'jDD) 


400 

6816*50 

20,200 
8,100 

1,300 

18,801) 


2,200 
800 
660 

2,100 
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1,500 
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24,810 

3,705 

4,300 
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550 

710 

25,358 
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8,400 


50 

20 
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2,500 
200 


410 

11,250 

11,950 

3,426 


1,100 
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1,400 
720 
10,230 
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7,000 
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42 

23 
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184 
175 
168% 
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110% 
125 

ISO 

10% 

:;:: 
73 

27% 
68 

6% 
40 

10% 
105 
188% 

29% 
80 

18 

5 
13% 

24% 

59% 

39% 

41 

81 

17 
107% 

22% 

05 
7% 

40% 

69% 
124 

21 

48 

21 

13% 

35 
5% 

24 

39% 
108% 
$230 

67 

76 

83 
150 

27 

79% 

12% 

3% 

107% 

67% 
101% 

15 

49 

15 

37 

69 

78 
3191% 
139% 

10 

97 

47 
420 
$131% 
$208% 

24 

42 

82 

77% 

84% 

52 

so 

63 
137 
149% 

14% 

33% 

72 

57 

88 

241-1 

05 

38 

05 
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M  i.v  I  : 
Jan  21 
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Keb2s 

Mar  19 
Mai   1 

M.iv 
.(an 
.(an 
Mav 
M  iiy 
.Inn 
.Ian 
J. -1 11 
.Ian  :; 
.Ian  :; 
Jan  23 
M  ay  1 1  - 
Jan    8 

.(an  21 
.(an  21. 
Mav  9 
May  9 
.(an  21 
Mar  1 
Jan  4 
Mar  2 
Mar29 
Jan  19 
Jan  21 
Mav  '.' 
Jail  12 
Jan  7 
Jan  10 
Jan  21 

Jan  31 

Jan  1 
May  '.1 
Jan  3 
Jan  21 
Jan  21 
Jan  30 
Jan  9 
Jan  8 
May  9 
Jan  21 
Jan  4 
Jan  31 
Jan  4 
Jan  18 
May  9 
May  10 
Jan  2 
Jan  2s 
May  9 
Jan  21 
Mav  9 
Jan  21 
Jan  21 
Jan  8 
Jan  4 
Jan  4 
Jan  3 
Jan  2 
Jan  21 
Jan  21 
Apr  1 1 
Jan  3 
Mav  9 
Mav  9 
May  9 
Jan  9 
Jan  15 
Jan  21 
Jan  24 
Mar  4 
Jan  19 
Jan  7 
Mav  9 
Apr  P 
Jan  21 
May  9 
Jan  4 
May  9 
Jan  8 
Jan  21 
Mav  9 
Mar  1 
Mar  1 
Apr  1 
Jan  15 
Feb  27 
Mav  9 
Jan  10 
Feb  15 
Jan  21 
Jan  21 
Feb  1 
Feb  25 
Jan  8 
May  9 
Jne20 
Jan  22 
Jan  9 
Jan  2 
Jan  30 
Jan  4 
Jan  4 
May  9 
Jan  3 
Feb 


Feb  10 


80 

84 
01 

His 
111'-. 

07 

88% 

96 

128% 

I  1  7  % 

78% 

107 

52% 

50  % 

82  "i 

199% 

136% 

138 

26% 

94% 

90% 

56 
40% 

iss 

201) 

2 1  5 
248 
175 '4 
1  15 
201 

67% 
90 

121 

37 
77  "a 

is 
50% 

185% 
244 
53  h 
103% 

45 

12% 

22 

45% 

73% 

61 

08 

95 

86 
208 

26% 

67% 

11% 

57 

80 
154% 

43% 

87% 

41 

25 

49 

10% 

36 

68% 
130 
$240 

82% 
111% 
131% 
17< 

37 

92 

30 

15 
107% 
109% 
11" 

27% 

78 

35% 

08% 
124% 

83 
197% 
170 

40% 
115 

82  % 
420 
139 
217 

40% 

5734 

90% 

700 
113% 

73 

98 

75 
101% 
152% 

35 

75 

86 

so 
105 

48% 

80% 

59% 

85 
108 


Apr  22 
Apr  22 

J'm  .". 
Mav  :; 
Hay  :;, 

J' he     81 

Apr  22 

J  11.21 

J'1,'2  1 
Mav    7 

April 

J  1M-2S- 

May  :; 
Apr  31 
Apr  3(i 
Apr  80 
Apr  29 
Apr  18 
Apr2Ji 
Marl." 
J  ne2! 
Marl  ! 
J'ne  1 
Apr  2 
May  6 
May  3 
May  1 
A  pr  1 1 
J'ne  6 
April 
April 
Apr  10 
Apr  15 
Apr!!' 
Apr20 
Mar  I 
,■',  I,  i 
Apr29 
Apr  29 
Apr  2'. 
Apr  : 
Mav2s 
Mav  C 
J'neH 
J'ne  5 
J'no  5 
J'ne  5 
J'ne  4 
J'ne29 
Mar2 1 
Apr  12 
April 
Apr2( 
Marl  5 
Mav  2 
Feb  14 
Apr  22 
May  0 
May  2 
J'ne29 
J'ne21 
J'ly  1 
J'nel5 
Apr  30 
Apr  30 
Feb  13 
Apr  4 
Apr  19 
Mar2S 
J'ne2o 
J'ne22 
J'nel7 
Apr22 
J'ne24 
J'ne  0 
J'ne  5 
May  2 
Apr  10 
Mar  4 
J'ne21 
J'neBO 
J'ne24 
J'ne25 
Apr  20 
Apr  19 
J'nel4 
Apr  13 
Apr  9 
Mav   2 

J'ly  2 
Mar22 
J'ly    1 

Apr  1 
Feb  2  J 
J'ne24 
May  1 
May  2 
J'nel3 
May  9 
Mav  7 
J'nel9 
Apr  20 
J'nel3 
Apr  22 
J*ne29 
Mai-22 
J'nels 
J'nel7 
J'ne  7 
May  7 
J'ne  3 
J'nel7 
Mav  1 
Mar23 
J'nel9 


16     Bra 
40%  J'ly 

■17  '-  Sep 

52      FeO 
92      -Ian 

LIS  Jan 
24  J'n< 
31       Oct 

os',  Not 
119%  Jan 

I 
81      .('in 
08%  Aug 
30     J'm 

14  Jan 

150%  J'ne 
195%  Maj 

102  J  in 
ill)  Oct 
L72     Feb 

26%  Od 

55     J'ne 
103%  J'm 

14%  Jan 
46     Jan 

r,  Sep 
30  Sep 
1  1     Sep 

100%. Sep 
171  %Sep 

16%  Jan 

04%J'm 
12    J  in 

4  J'n. 
12  J'ly 
10%  Sep 

15  Sep 

38%  Oct 
74     Oct 

12%  Mai 
144%  J'n* 


53%  Mai 
5%  Sep 
30L.  Jan 
58  Jan 
110  J'm 
11%  Jan 
39      Sep 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14%  Oct 
20%  Mai 
83%  Feb 

8197  Jan 
47%  Jan 
68%  Sep 
84     J'ne 

143%  Sep 

24%  Jan 

76     Feb 

10%  Jan 

2%  Sep 

2104  Jan 
45%  J'ne 
87%  J'ne 
14  Sep 
47  Nov 
9  Sep 
25%  Sep 
38%  Jan 
35     J'ne 

J1S3%  Jan 

125%  J'm 

11  J'nt 


75 

29 

400 

$130 


J'ne 

J'm 
Ma> 

Jan 


}207%  Sep 
18%  J'ne 
22%  Jan 
07  Jan 
45%  Sep 
67  Sep 
40  Ma^ 
82%  Sep 
57     Mav 

124%  Sep 

""5"'"  J'nt 

20  Jan 
55%  Jan 
49%  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80     Jan 


Jligheit 


25  Dec 
Deo 
Deo 

89%  Deo 

Apr 

90    Apr 

Deo 

125 

99% 

01  '.i  dm 

150%  I"  0 
Dec 

42      Dec 

14  1       Dee 

109     Mar 

Aug 

18 

;  Deo 

45 

29  Apr 
01 

148%  1"  0 
187% 
172-.)  I 
220     Deo 

122%  Dec 
120  Nov 
175     Mar 

Apr 

7o     Dec 

118    Dec 

30  Nov 
72     Apr 

8%  Dec 

47%  Mar 

20%  Mar 

134%1»  e 

194%  Dec 

34%  Dec 

s7      Dec 

21      Dec 

6%  Mar 

•JiiTb  Nov 

Dee 

03%  Dec 
43%  Dec 

Mar 

94  %  Apr 

20     Dec 
191%  Dee 


66     Dec 

8%  Dec 

42%  Dec 

74%  Dec 

132%  Dec 
27%  Dec 
58  Mar 
25  Dec 
17%Apr 
43%  Apr 
6  Dec 
23  Dec 
52     Dec 

115     Dec 

$240  Dec 
89  May 
89%  Dec 

110%  Dec 

182     Feb 

37  %  Apr 

84%Nov 

17%  Dec 

5     Mar 

115  J'no 
71%  Dec 

104%  Nov 
27  Apr 
69  Apr 
17%  Dec 
47%  Dec 
72%  Dec 
49  Dec 
May 

1453$  Dec 
4%  Dec 

110  Dec 
58%  Dec 

420     J'ly 

.135     Mar 

2215%  Jan 
32%  Dec 
4534  Dec 
83  Dee, 
86%  Dec 
91%  Dec 
02  Nov 
90%  Dec 
69%  Oct 

149%  Dec 

18"  Dec 
35  Dec 
73%Dec 
80%  Jan 
94  Jan 
20  Dee 
71%  Dec 
39%  Deo 
80  Dec 
95%  Dec 


BANKS  AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 

CITY 

Bid 

Ask 

American ... 

510 

530 

AmerExch.. 

200 

275 

Astor 

000 

BoweryU 

300 

Broadway . . . 

325 

370 

Butch's  &  Dr 

115 

130 

Central 

ISO 

195 

700 

Chatham 

325 

360 

Chemical 

4000 

4100 

Banks 

Bid 

Ask 

Citizens' 

160 

City 

095 

710 

Colonial  ii  .. 

300 

Columbia  n .. 

310 

Commerce. .. 

1406 

Corn  ExchlJ. 

400 

425 

Domes   Exch 

100 

East  River.. 

140 

150 

11th  WardTT. 

150 

Fidelityl,  .... 

225 

Fifth  AvelL- 

3200 

Fifth 

325 

First 

4500 

Banks 

UthStreetn. 

Fourth 

Gallatin 

GansevoortU 

Garfield 

German  Am^ 
German  Exll 
Germania^f . . 
Greenwich  1] 
Hamilton^  .. 

Hanover 

Hide  &  L'atli 
Imp  &  Trad. 


Bid 

Ask 

165 

250 

270 

410 

430 

145 

500 

125 

325 

500 

175 

160 

675 

700 

150 

565 



Banks 

Bid 

Ask 

Irving  

200 

Leather  Mfr. 

200 

270 

500 

Lincoln 

900 

Manhattan  fl. 

300 

320 

Market  *Ful 

1204 

Mechanics'  . 

200 

280 

Mech  &  TraT 

115 

Mercantile .. 

270 

290 

Merch  Exch. 

140% 

t 

Merchants'.. 

195 

200 

Metropolis  *| 

660 

Mt  Morristl. . 

190 

200 

Banks 

MutualT... 
Nassau]]  

Xew  Amster 
New  York  Co 
N  Y  Nat  Ex 
New  York. . 
19th  Wardv 

Ninth 

North  Amer 
Oriental^... 
Pacific^  .... 

Park 

People's^!... 


\'Bid 

Ask 

185 

195 

1300 

isoo 

1500 

180 

330 

350    I 

150 

t91 

200 



185 

195 

000 

03O 

250 

11 

Banks 

Phenix 

PlazaH 

Prod  Exchll . 

Republic 

Riverside^  .. 

Seaboard 

Second 

Seventh  

Shoe*  Leth. 

Stale"   

State  of  NTS 

12  th  WardTT. 

3d  Wardl  .. 


.Bid 

110 
500 
160 
275 

210 
450 
050 


105 
450 
200 
110 
U46 


Ask 


300 


115 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      $  Less  than  100  shares. 
i  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Stock  "cornered"    sales  for 


±  Ex  rights.        II  State  banks.        o  Ex  dividend  and  rights. 
■  cash  "  were  made  as  high  as  1000.     s  Trust  Co.  certificates. 


July  6,  1901.] 
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STOCKS     HIGHEST  AND  LOWEST   .sAl.i:  ri:h 


Saturday 

Jim, 


Manila ,/ 
July   i 


1 1 ■', 

75% 

:;i  % 


i  i  I 
78 


47  '4    47  K 


70 

84 

07 


e 


09%     BO 

33:v 

87       87  H 
16H 

']._'    12a 


86 
•84 

iiVi" 
;n 

55 


36 

11  1  ■'. 
01  ' . 


88  Hi 

84% 

82% 
87 

4  1 '4 
122 

-.'I 
86 
'84 


41) 

84  ' 

7d 

di... 
60  . 

128 
21 
87 
90 


Tuesday 
July   £ 


'17.-.     185 
123  %  124«k 
•4% 


90 

24  V) 

40% 


90V 
44 

34 
28 

47  ij 


76  Hi 


78 
4  7 
86 

68 

87% 
46 
128 

87 
94 


78 

Ii-,', 

82 

69 

34% 

66 

"'-'1 

I  1  >4 

•J  I 

93  Hi 


11 .  dnetday 

J  it  It/    :; 


109H 


91 
103 

•it,' 

8 
30 

103%  103-', 
•40       47 
»85%    89 
144%]  15% 
120%  120% 
-07     101 
140     140 


32% 

3J 
•89 

»196     : 

34 

"24% 

55 

*7% 

57  % 


17%    17% 

»79 

48       48', 
•215     219 
*10%    11  u. 
115     110 

* 137 

23%    23% 
•184     188 
222%223% 


118Hsll8Hi 


10 
32 
40 


10 
32 
48 


207     209 
60       60 


•23  23', 

•77  78 

98%  96 7- 

*8%  9 

•34Hi  38 


86  80 
•98  101 
•15       19 

44  Hi    45 
»100%102% 

23   23 

90  90 
*44%  46 

70   76>- 
144  147  H. 
104  105 
•42   42  >. 
118% 119 


44%  44% 

80%  86% 

•209  211 

*3%  4  Hi 

*9  11 

22  22% 

70  70  % 

•31  31Hl 

79"8  79 't 

•35  H.  36  H= 

•81  83 

*6%  8 

70  73 

•32  35 

17  17% 

•72'-  74 

•88  94 

14  14% 

79  V  79H 

21  %  21  Hi 

•ou Hi  62% 

49%  49=t, 

99%  99% 

* 00>, 


•145  165 
93%  93% 


J178%  17.". 
-124'., 
-4 

* 25  Hi 

33 
88% 
32   32', 

34"  "39% 
195  208 

33 '4  31', 


2  5  Hi 

66% 

7% 

67% 
103% 

•41 

148% 
120 

-97 
141 


20'. 

56  >a 

30 

58 

104  Hi 

17 

88 
144  Hi 

121 
101 

142'., 


19  V  19% 

82%  82% 
48%  48% 
*215  220 


90 

22  % 

•32 

a  1 4 

•17', 


91 
22  '■ 
43  Hi 
20% 
55  H 
84 
24% 
■17', 


17"      186 
122  Hi  123 

'4 

86 

82% 

89 

31', 

91 

89% 


32% 
86 
8IH1 
89 
34 
M'.n  Hi  191% 
33',    34Hi 


75% 
84 

72  '4 

i  16% 

83 ', 

•88 

n; 

82% 
86% 

44%    1 
'122     128 

2 1  ',     •-'  1  '., 

•99%  94% 

108%  109% 
90 


34 

16  , 
B8% 

3  1 

68 
59  Hj 

SO'.. 

1 1% 


26 

50 
y7% 


5  7  Hi 
103 

11 

S7'i 
1  13 '-J  1  -1  1', 
•120%  121 
'97      101 
138%  1387, 


26  H 
68  Hi 

6 

30 

57% 

108% 

47 

87% 


113     116% 

137 

22%    23 
•184     188 
221%221% 


118     119 


8%         9"4 

•32       34 
48       48 

206     208% 
00        60% 

103     103 
23        23  Hi 
77%    77% 
95%    90 
8%      8  Hi 

•33%    39 
40       40 


*85       87 
98     101 
►16      20 
-45        45% 
100% 102% 
22%    22% 
90%    90% 
44%    45 
70%    76% 
d43%143% 
101      105 
41%    42 
117%119H- 


44       44% 
86%    86  \ 
209%  209% 
4Hi      4% 
*9       11 
21%    22% 
70       76% 
31%    31% 
"76       80 
•35%    36% 
«80       83 
*0%      8 
69%    72  Hi 


-32 

17% 

74 

88 


35 
17% 
74 
93 


13%  14% 

79  79 

•  2 1  22 

00%  60% 

4734  48% 

98  99  Hi 

05  %  05 14 


150     170 
93        93% 


19 

•79 

48 

215 


19  H 
S3 
48 
220 


110% 113 

' 137 

23       23  H 

'184     188 
222%  222% 


*118%119 


9% 

32 

44  Hj 
265 

60% 
103 

22% 
•77% 

94% 

*7% 
-83% 

39% 


9% 
32 

44  Hi 
266% 

01 
104 
22% 
78 
90% 

9 
39 
39  Hi 


87% 

'.IS 

18% 

45% 
102% 

22% 

90 

44% 

75% 
125 
102% 

41 
117% 


87% 
101 

19 

45% 
108 

22% 

90 

44% 

76 
145 
102  Hi 

41 
118 


44% 

85% 
209 

■>4 

*9 

21 

74% 

31 
•78 

35% 
*80 
7% 

69% 

30% 

17 

74 
•87 

13% 

78% 
•21 

02 

47% 

97% 

05 
118% 
150 

92% 


44  H 
80  Hi 
212 
4% 
11 
21% 
76% 
31% 

79% 

35  Hi 

84 
8 

70% 

80% 

17 

74 

93 

13% 

79 

22 

62 

48% 

98% 

65 
118  Hi 
170 

93 


2  1  % 
42% 

•82 

21 

47 '4 

170 
129 

1 

"32" 
69 

31 '8 

89  '■■ 

:;i 

■190 

•69% 
26% 

59 
7% 

57 's 

5103 

*41 

148% 
120 

•97 

138% 


43% 

2  1 

57 

24  ', 

17', 

190 

6% 
26 
32% 
89 
31% 
91 

2(13 

34% 

72 

28 

61% 
7% 

30 

58 
103 

■is 

87% 
144% 
122 
101 
138  Hi 


19%    19% 


48       48 

5213% 213% 

"10%    11% 

112%113% 

- 137 

23%    23% 
184     188 
221     222 


"118%  119 


9% 


94 


31%    317( 
41       44 
264% 265 

ios"  ibs% 

22%    23 


•77 
96 


78 
95% 
9 
■>33%    40 


■<J4 


84 

•88 
'98 
►17 


84 
90 
101 
18% 


x44%    44% 
101     102% 

22%    23 
"90        90i.2 
44%    44% 


101Hil03 


117% 
104 

44 
S86% 
209 
4% 

•9 

20% 

75 
"29% 
"75 
*35% 
•80% 
7% 

69% 
•32 

noHs 

574% 

•85 
13% 
78% 

-21 

-60 
46% 
95% 

*ii"6" 

160 

92% 


118 

104 
44% 
86% 

212 
4% 
11 
21% 
75% 
30% 
79% 
36% 
84 

7% 
71% 
35 
17% 
74% 
96 
1 3% 
79 
21% 
62% 
48% 
98% 
04  Hi 

119 

170 
92% 


7  I,  uriday 
Jul,/    1' 


b 
Q 

a 
t) 


w 
o 

6 

Q 

W 


o 

o 
w 
M 
b 
I 

w 

w 

o 
F 

M 

o 


STO<  iv- 

xi  \v  vi.Ki;  H  I 
I.M  11  \   ■ 


St.  J.  a  O.  IaL  v.  to 
I  M      l8l  J.I  ii     .11    CtfH 

1 ...    2.1  prtst  \    11. .  11- 
.   ...  Adirondack 

SI.  J  ti 

1...    1st  pref.  v.  ir.  .-is 
1...    2d  pri 
st.  l/i.ula  Bouthwestei  u 

..in hi  in  Pacific  Co 

1  1  n  voting  ii'.  otfa 
Ii..     prcf.  m.i.  tr.  ill.-- 
'IVi  ,  .    Bo 

1  hud  Avenue  (N.    . 

I       A     \S      \     I 

1  ..1    pret  rot.  tr.  otfa 
i .  Rapid  Tra 


P.ICIlic.. 


Do 

U  in, .11 
Do    pref 



Do    pref 

\\  iir.  Una  •• 

Do     1st  pref 

!>,.    2d  pref 

Wisconsin  Cent  v.tt 
Do    pret  vot.  tr.  ctfs. 

Miscellaneous. 

A  1  Ixpresa 

malgnmated  Copper... 
American  llicycle  . 

Do    jiicf 

American  Car<ft  Foundrj 

Do    prcf 

Am.  1  11  an  C.itt<.ii  Oil 

Do     prcf 

American  District    i 

A  mericaa  Kxjiress 

American  lcc 

Do    |.rcf 

American  Linseed 

Do    prof 

V in  1  rican  Jlalting 

Do    pref 

Am.  r.  Smelt'g&  Renn'fc. 

I).,    pref 

American  Snuff 

Do    pret 

American  Sugar  Helium^ 

Do    pref 

American  Tel'gh  &  Cable 
American  Tobacco 

Do    prcf 

American  Woolen 

Do    pref 

A  nacnnda-Copper.. 

l)riMiklyn  Union  Gas 

1  >nnis\v.  Dockdfc  C.Imp't 

Colorado  Fuel&  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 

1  !ommeroial  Cable 

Consolidated  Gas  (N.  Y.). 
Continental  Tobacco 

Do    pref 

Detroit  City  Gas 

Distilling  Co  ot  America. 

1)>.    pref 

Gas  &  Elec.  of  Bergen  Co 

General  Electric 

Glucose  Sugar  Refining.. 

1)..    pref 

International  Paper 
Do    pref 

International  Power 

Intel-national  Silver 

Do    pref 

Iuternat'l  Steam  Pump.. 
Do     pref 

Laclede  Gas  (St.  Lotus) 
Do    prcf 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1)acific  Mail 
eop.  Ga8-L.<fc  C.  (Chic.) 

Philadelphia  Co 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    pref 

Kul.bcidoodsMfg 

Do    pref 

Sloss-Sheffleld  St.  &  Iron 
Do    pref 

Standard  Hope  &  Twine 
Tenn.  Coal,  Iron  &  Kli... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

d  States  Express... 

l  mi.  .1  states  Leather 

Do     prcf 

United  states  Rubber 

Ho    pref 

t'liit.d  States  steel 

Do    pref 

Virginia-Carolina  Chein.. 
Do    pref 

W'ells,  Fargo  <fc  Co 

1  alon  Tele'gph 


11,,       ' " 


200 

31S 

11(1 

500 

: 

57,  KM 

4,580 

7,00(1 

100 

200 

98ii"2*0 
1,359 
3,500 
6,800 

1,000 
100 

2*480 
601 


66 

24,072 


5, 29(1 
1,686 

1,01(1 


40 
2,470 

200 

4*il4 

1,783 

"iii'o 

13,400 
100 

L050 


•Jii     Jan     I 

.11  29 

.1.111     1 

Jan   2 

lal.     -1 

10  .Mi.\    9 

Ian     8 
20      ■ 
is     Jan  21 
67%  Jan  21 

Jan    3 
117     M..\   ;. 
10%  1 
28      Id 

ran  21 

Jan  21 

Jan    8 

23%  Jan    4 

1 1  V.ian  :;] 

.lav    9 

2  1  May  '.' 
1  1  'o  Jan  21 
38% Jan  i: 


Lpl  30 

95 
April)  I  17 
Maj 

26     .i 

I  uc21 
22     .1 
60%  M 
38     Mar2X 
26     .' 
49%  Apr  17 


2,400 

125 

1,300 

10 


3,000 
L500 

2*i¥6 

"600 

iloio 

300 

1,06: 

2,125 
1,000 
350 
300 
200 
1,400 
120 


300 
100 
300 


500 
910 
700 
000 
300 

1,000 

2,400 
600 

1,515 
700 

7,100 
200 

1,900 
820 
150 
200 

b'.Yib 

2,900 

1,300 

100 

100 

"  920 

28,025 
100 

ooo 
276 

4*276 

1,530 

210 

200 

192,258 

102,326 

■Jill' 
100 

8*290 


Jan    8 

.Ian  21 
i '  nt-J «' 

r*ne20 

19  .lan-.'l 
i;7  Jan  19 
21  '-Mar  !' 

iprld 
3  1  Jan  30 
J169  Jan  12 

,lav    9 

lar   4 

r.'-.la n  2  J 

31      Jan  21 

■1  '•■  Feb    4 

'lav  8 
39%  May  9 
ss  Feb.  26 
26     Marl9 

73      Aprl7 

131%  Jan  21 

117% Jan    3 

834  •'■<n  7 
99     May  9 

137  Jan  2 
13%  Maris 
70  Mar22 
37     May  9 

175     Jail  18 

8%  Jan  19 

41%  Jan  21 

110     Marl9 

14  Jan  18 
168%  Feb  10 
187     Jan  18 

38% Jan  4 
93%  Jan  2 
86%  Mar29 

8%J'uel8 
30%J'nel8 
40  J'ne28 
183%  Jan  10 
45  Feb  16 
93%  Mar  5 
18%Mavl(l 
09  Jan  21 
54%Jan    2 

5%  Feb 
33  Apr  25 
24  V  Jan  22 
74  Jan  24 
70  Jan  18 
96     Jan  21 

8%  Jan  28 
37  Jan  21 
92     Jan    2 

15  Marl4 
81  Mayl6 
40  Jan  r, 
72  Hi  Jan    3 

135  May  16 
73%  Feb  14 
30%  May  9 
95% Jan  21 
90%Mar22 

80  .Mar  7 
72%  Mar  6 

195%  Jan  21 

1%  Apr  22 

7  JVIar2t> 

12%Jaii2-J 

55%  Jan  21 

28     -May  9 

77%J'ne26 

19%  Feb    6 

65%  J  an  22 

3%  .Mar   6 

49%  Mar  7 

19    Jan  18 

12     Apr  12 

(>->     Apr  11 

558     Jan  20 

May  9 

69%  May  9 

18%  Marl! 

55     Apr   8 

24     May  9 

69     May  9 

65     J'lv    2 

in;     Apr  26 

5130  Jan  11 

81  Jan  21 


I  n, 


I       Jai 


10 


90 
1 53 
124 

loo 

144 


180    .i  ni  i ; 

8%  Apr23 

\pr22 

I  ml  1 

"ly    2 

35  %. j  nel7 

91%  Jan    8 

in 

5205  Mar26 

■1 1%  Mai  i  5 

tfar22 

■J*  .lii.ll 
Ol'-.J'lx     3 

8     .i 

80    J'ne25 

69     Apr  20 

!04%J'ne20 

49%J'ne  i 

J  in  1  1 

J 'ne  3 

.Mar   7 

A  pr  1 3 

.I'm-    8 

r'nelO 

21%Jan    2 

82%J'ly    1 

54%  Apr  16 
228      Apr  15 

14%  Marl'.) 
!36%J'nel7 
!42%Apr29 

25%J'nel7 
189  May  7 
238     Apr 15 

71%J  ii<  0 
124     J'nelO 

92     Mav   1 

10%J,nel8 

33%  J'ne25 
101%J'nel9i 
269%J'ne24 

66      Mav   2 

100      Mav   2 

28  Mar22 
si     Mar25 

100%  May?]' 
.11  Jari  5 
39%J*ne24 
42  Apr  10 
84  Mar26 
87%J'ly   2 

100  Feb 28 
22  AprlO| 
40     May   3 

LOS  J'nel7 
25%J'nel2 
93%J'nel3 
50     Mar'.'l 

84  Mar21 
L75  Apr  20 
109     J'nels 

47%  Jan  29 
!20%J'ne21 
109      Mnv.'T 

52     Jan    2 

89  Apr29 
217     Apr    1 

.-.%Mav31 
12%Mav27 
24  J'nel7 
82  Apr  1 
38%  Mav    2 

90  Mav  2 
41%  Apr  2 
80%  Apr    8 

8%J'nelS 
76%J'nel8 
12  Apr  20 
L9%J*nel7 

75  .) 'nel7 
loo  Apr  19 
16%  May  2 
82  J'ne  3 
94     Jan    2 

85  Jan    2 
\pr30 

l01%Apr30 

72     Mar30 

l24%Mar28 

'ado  .I'll.ll 
100%  Mav    6 


89%  J).  , 


.1   n. 

0O%J'll. 

3     J'ih 

34%J'n. 

85     J'n. 


95%  Mai 

107  Mai 
587  Sep 
84  '■■■)  im 
128  Maj 
2i  '.I  Dec 
70  Dec 
37%J'ni 

140      Jan 

0'.,Jii( 

29%  Sep 

117  Ocl 
11  %Jn. 

158     .I'll. 

t 104  Sep 
21%  Maj 
70  Mav 
89     Sep 


7     Apt 


Vot 
Not 


Nov 

I  Ii  a 

Apr 

100    Apr 

Xov 

Deo 
Apr 

i-.ii 
i' .  i, 

Jan 
Jan 

56%  D.c 

99      Nov 


64  Ma) 
120  Jan 
44  Mav 
92  De- 
ll %  Mai 
58  Mar 
24  J 'in 
3%  Aug 


28  Dec 
70.  Dec 
65  Mm 
96  Jan 
6%  Jan 
23  J'nt 
79%  J'n. 
1  5  %  Aug 
88  Arm 
32 '4  Oct 
69%  Oct 
112     Sep 

25%  j''ne 
81%  Oct 
74  Jan 
32%  Sep 

7o",  Sep 
170     J'n. 

Hi  Aug 

7%  net 
8%  J'ne 

49      Aug 


17%()ct 

59%  J'nt 

4%  Mar 

49  Oct 
13%  J'ne 
10  J'ne 
56% 

Mai 

7 ■'. ,  J'n. 

65     J'ne 

21      J'ly 

74%  Deo 


120    J  in 

.ni. 


]4o     Deo 

L18     J'ly 

Jan 

114%  Dec 

1  to     Feb 
22  %  Dec 

54%  Apr 

Jan 
56%  Deo 

131%  Jan 
2 1  Apr 
L83  Jan 
201  Nov 
40 '4  Dec 
95  Nov 
98%J'no 


81  J'ly 
200  Dec 
00  Nov 
108  Nov 
26%  Nov 
75  Nov 
55%  Dec 
10%  Jan 


29%  Dec 

77%  Dec 
so     Jan 

100  Jan 
18%  May 
■lo%  Nov 
96  Feb 
28%  Feb 

100%  Feb 
4  0  Nov 
70  %  Nov 

175     Nov 

57     Nov 

111%  Apr 

,  1     Jan 

Jan 

89%  Nov 

204      i 

2  %  Mar 

10%  Mar 

Feb 

70%  Feb 


26      Nov 

7 1      Nov 
10% Jan 

lot      I-.l. 

Dec 
25     Feb 

77%  Feb 

19     Jan 

79%  Nov 

Jan 

104%  Jan 


140    Dei 

Jan 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Ban  Us 
KEW  YORK 

CITY 

Union  SqlT... 
Varickli 

"WashiiiL't  ii' 

West  Sidefl.. 
Western 

Yorkville'i  .. 

BROOKLYN 

BedfordlJ.... 
Broad  \vay1\. 
Brooklyn^  .. 


Hid 

Ask 

300 

175 

145 

000 

590 

240 

225 

250 

120 

Banks 

BROOKLYN 

8th  Wardfl  .. 

5th  Avenue: 

First 

Kings  (  •." 
Manulactrs'. 
Mechanics^   . 
Mech  cv-  Tra" 
Merchants'.. 

Nassau 

Nat  City 

North  Sldel 

People's!] 


Bid,     Ask 


100 

300 
180 
286 
214% 

270 
loo 
360 

300 
175 
195 


85 

110 


300 


205 


Banks 

BROOKLYN 
17th  Ward"!. 

Spragne  

26th  Wardri. 

I'nii.nll 

NS'allaboutli  . 


Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 

1!..\\  1'gG)  . II  Ii 


Bid 

Ask 

125 

•j  00 

1  10 

L40 

105 

218 

100 

2  75 
190 

290 

Trust  Co's 

C'IB'tyB&Tr 
Central  Tr'st 

city  Trust. 
'  olonial ... 
( 'ontinental . 
1  arm  Lo&Tr 
Fifth  Ave  Ti 

( luaiaiity  Tr 
l\  nick   i  ii'k'r 
M  anli.ittan 
Mercantile 
M  .i  chains' 
Met  ropolitan 


hid 

Ask 

660 

1900 

2000 

390 

400 

415 

425 

11  SO 

1000 

uoo 

700 

700 

725 

900 

320 

500 

Trust  l'o"s 

M.iit.'iiTrust 
N  Y  1.  I  A   Tr 

N  v  Sec&Ti 

North  Am.  i. 
Heal  Est  Tr't 
StandardTr't 
Tr  Co  of  Am 
Union  Trust 
V  SMtgATi 
I' nit  States 

Washington 


Bid 

A  fk 

1000 

1400 

1300 

1000 

205 

850 

375 

i , .", 

1390 

450 

1075 

320 

Trust  Cos 


lin  — 
Han. ill. .n 

Manufaot'rs. 

.i 

Peopli 


Ask 


■< 


*  Bid  and  asked 
t  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day. 
Exchange  or  at  auction  this  week. 


i  Less  than  100  shares.       t  Ex  rights.      11  B  anks  marked  with  a  paragraph  i'  j  axe  stau  banks. 


New  York  Stock  Exchange— "Bond  Record,  Friday,  Weekly  and  Yearly 


<MTITYI\<;     HICK     PA!.  I.- 


BONDS 

K.  V.  STOOB  i.\rn  \ 
Wbkk  Ending  3 


Priet 

j  a  I,/  :i 


WeeJCi 

J.'nn 


i  .  s.  Government 

V  h  2a  consol  coupon dl930  <• 

V  B  2a  con  ii  dl..<11930  <■< 
XT  8  2s  oonsol  coup  small.  dl930,  cj 

D(l /.  i:us  o 

coupon fcl9l8  <i- 

imall  bonds. .M.918  y 

con  small  bonds. .1-1918  i{ 

u  8  4a  registered M007  <i 

V  8 4s  coupon M007  Q- 

ii  8  4a  registered 

coupon : 

"U  8  6s  register,  d 1904  Q- 

V  Bosooupon 1904]  Q' 

Foreign  GoTernment 

T7  8  of  Mexloo  a  f  g  6a  at  1899JQ- 

state  Becaridea 

Alabama  class  A  4  to  5 1900  J- J 

Small 

Class  B-6e 1906  3 

('laws  C4s 1906  -l 

Currency  funding  4s 1920  J 

Dist  of  Columbia  3  05s 1924  F- 

Louisiana  new  oonsol  is. .1914  J 

Small 

Missouri  funding.. ..IS'.i  1  1995  J 
North  Carolina  oonsol  48.1910  .1 

Small .1 

Sa 1919  A 

So  Carolina  4  %s  20-40 1983  J 

Tenn  new  settlement  3s. .1913  J 

Small J> 

Virginia  fund  debt  2-3s.„199l  J 

Registered Jc 

68  deferred  certf s 


Railroad 

Alabama  Cent  See  So  By 
laba  M  idl  See  Sav  Fla  &  v, 
Albany  &Susq  See  Del  <S  Hud 
Allegheny  Valley  See  Pcnn  BE 
Alleg  &  West  Bee  Huff  It  &  P 
Am  Dock  &  I m   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s M995 

AtckT&  SFegeng4s...l995 

Begistered 1995 

Adjustment  g  4s ft.1995 

Begistered M995 

Stamped h  1996 

Equip  tr  series  A  g  5s...  1902 
CMC  &  St  Iiouis  1st  Us.  .1915 
Atl  Knox  &  Nor  1st  g 5s..  1946 
Atlanta  &  Danv  see  South  By 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  %s .  1 !  >  2  5 

Begistered M925 

Gold  4s 7il948 

Begistered M.948 

Substoconv  deb  4s 1911 

PJun&MDivlstg3%sl925 

Begistered pld25 

Souths  Div  1st  g3>2S...  1925 

Begistere<l ft.1925 

Monon  Biv  1st  gu  g  5s. .1919 
Cen  Ohio  B  1st  cg4%s.. 1930 
Beech  Creek    See  NYC&H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    <S'ee  Mo  K  &  T 
Bklyn  <fe  Montauk    See  Long  I 
Brnns  <fe  West  Sec  Sav  Fl  <&  W 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  B  <fe  P  gen  g  5s.  ..1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l998 

Cl&  Man  1st  gu  g  5s 1943 

Boch  &  Pitts  1st  g  6s...  1921 

C'onsol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st ■  g  5s. .1913 

Begistered 1913 

Bur  Cedar  E&No  1st  5s.  1906 
Con  1st  <fc  col  trust  g  5s..  1934 

Begistered 1934 

CBIF&NWlstgu5s.]921 
M&  St  List ■gug7s....]!>27 

Canada  South  1st  5s 19U8 
2d  5s 1913 

Begistered 1913 

Carb  &  Shawn  See  i '  i  Cent 
Carolina  Cent  See  Sea  o  &  Boan 
Carthage  &  Ad  See  JJYC&H 
Ced  B  J  a  F  &  N  See  B  c  B  &  N 
Cen  Branch  U  P 1  st  g 4s. . .  1 94S 
Central  Ohio  See  Balti  &  Ohio 
Cen  BB  &  B  of  Ga  col  g  5s  1 937 
Cent  of  <Ja  lilt  1st  g  58-.»1945 

Registered 1945 

Consol  gold  5s 1946 

Begistered 1945 

1st pref  income  g  5s pl945 

2dpre1  income  g  5s 

3d  pref  income  g  5s ^1945 

Mac  &  Nor  Div  1st  g  5s. 1946 
Mid  Ga  &  All  Div  5s...   1<J47 

Mobile  Div  1st  g  5s 1946 

Centof  N.T  1st  consol  7s. .1902 

General  gold  5s 1987 

Begistered 7U987 

Am  Dock&  Imp  gu  5s..  1921 


Bid 

107 


Q-J 

A-O 

A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-N 
Q-F 
J-J 

Q-J 
F-A 

M-S 


M-S 
J-J 
A-O 

J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J-J 

MS 
M-S 


J-D 

M-N 

F-A 

F-A 

M-N 

M-N 

Oct 

Ocl 

Oct 

J-J 

J-J 

J-J 

M-N 

J-J 

Q-J 

J-J 


Ask  Low      High 


lor. 'i  .: 


108 

108 


108     l"'.' 


10*'*]  10 

1 1 :; ',. 

112', 

139     1  10 
139 

1094 

10S''4  109 '2 


hese  are  pr 
107", 


a . 


107  . 
1  02 %  . 

1 09  . 
125  . 
106*3. 


1053*. 


*136%.... 
*"9&""'.'. 

*"94%"96% 


974  Sale 
104^8  Sale 


99     Sale 
'  963.1  salt 


•11534 
106     , 


9534  Sale 

i03%Sale 
101  %  Sale 
107%  Sale 


89  34  Sale 


112 


118     119% 


128%... 
126     129  V 


104V 
121     . 


113 


10534  Sale 
109     111 


•   924. 

101     . 
119     . 


109    J'ne'01 
j'ne'01 


HIS '-..J' lie  01 
112*%  J 

r'ne'01 

lliv'lll 

1  :;•.»'.! .in.  in 
110  May'01 
109:>4  Muy'01 


06     Apr'01 
ices  on  the  I 

109%  Apr'01 
105  Aug'98 
ion1 1  Oct  '00 
l03%Mar'01 


asis 


125     Apr'01 
108      May'01 

109%Feb*99 

ib's"  Feb'bi 


lS6%Mar'01 

120  Mar'00 
9634  j'ne'oi 
96  Feb'Ol 
93%      93 '.j 


10     May'01 


97%  97% 
104  104% 
10334  J'ne'01 
9i\  99 
9r>  May'01 
96%       9634 


108     Mny'Ol 


95%       97% 

95%Mar'01 

103%     104 

101%     101% 

107%     107% 

8834  J'ne'01 


89%       9134 

90%  J'ne'01 

111     May'00 

111    J'ne'99 


118        118 


103 
131 
129 


Apr '97 
J'ne'01 
May'01 


100     Nov'99 


104%J'ne'0] 
123*4  J'ne'01 
117  Nov'00 
113%Dec'00 


105%     1053 
1093b     1093h 
10634  Apr'01 


93%  J'ne'01 

101%J'nc'01 
120%Mar-01 


108     Sale    107=8     108 
96     Oct  '00 

7S     79  7934 

30       321-2    313j        32 
18*4  Sale      18  18m 

95  Dec  '99 
102  J'ne'99 
106     Oct  '00 

103% 108     Apr'01 

132     133     132  i.j  J'ne'01 

131%  130%  J'ne'01'. 
112% 116     J'ne'0l|. 


Hi 


High 

105 '4  lO.S'.j 


2 
108 

38 

66 


94 

86 

6 

36 


157 


Range 

s,  . 

•'  I II 1 


Mi.-,-'',  jn.yi., 
109 

I  12 


1 1 12 
112%  1  14% 

1  13<\ 

L37%  138% 
KiT-i,  I39«a 
no  11  iv 
109     113% 


96       97% 
of  $5  to  £.. 

108%  109% 


102     103% 


125     125 
108     109 


105     105 
i'3'5"  i'36% 


96       9934 
96       96 
93%    9634 


7%    1034 


95     101 

1017810434 

102  104 
8G34  9^ 
94  95 
90 


108  108 


95       9734 
95%    95% 
99     105 
101%104 
100%  110 
87%    91% 


8858    92 
90%    91 


115     118% 


130     130% 
129     131 


104%  108% 
119%127% 


105% 109 
107%  111 
10634  108 


92       95 

96     103% 
119     120% 


20'  97%10834 


60       83 
20       3G% 
8       21 


lOO^g  108 
127     137% 
127     137 
113     11634 


BONDS 

N.  Y.  STOOB  J  SCHANGB 
Week  Ending  ji  i.v  s 


Pi 
Jul 


■  l.'s 


102 


llo 

118 



120 


103 
lot 
101 
106 
101  «a 


101 


Centra 
i.e  a    ini  1  u  gen  gu  ■-■:,-  1920  -I   J 
Leb  .t  wiiks  1^  IH12  M-n 

(  on  ei  1   guar  ;  ■■]  i)  QM 

'  '•  hi   1 

Charles 6,  Sav  list  g  7s.. ..19361  J-J 
A   iilnogCsHer  A..  A 

Gold  6a ol91  1  A-O 

Jsi  oonsol  g  6s 1939  M 

lered 1939  MN 

General  gold  4%s 1992  Ms 

lered 1992  M-  s 

g  Valley  1st  ••  0  J-J 

a  Div  J  si  con  g4s..l989  J-J 

2d  consol  g4s 1989  J-J 

WarmSprval  1st  g  6s.. 1941  M-S 

Khz  I.r-N  &  I!  8  gu  g Os.. 1902  M-s 

Chic&Alt  RB  8  fund  6s..  1903lM.fi     L03% 

inding  g  3s 1949  \-0      89       91 

Be-  1949  A-O 

V  S  'I  1  O 

Miss  Riv  B  1st  s  f  g  Os. .1912  A-O 

BaiVwav  1st  Uen  8%js...1950  J-J 

Begistered 19 

Chic  P.ur  <t  (i  consol  7s...  1903  J  -J 

Sinking  1  uml  5s 1901 1  A-O 

Chic  &  Iowa  Div  5s 1905  FA 

nver  Div  48 1922  F-A 

Illinois  DiV  3>28 19  19  .1-J 

-lend !!• 

Iowa  Div  sink  fund  5s..  1919  A-O 

Sinking f  iiikU s 1919  A-O 

Nebraska  Extension  4s. 1927  MX 
Begistered 1927  M-N 

Southwestern  Div 4s 1921  M-S 

Convertible  5s 1903  M-S 

Deben t  ure  5s 1913  M-B 

Man  &  StJOS COnSOl  Os.,191  1  M-S 
Chic&  E  111  lstsf  cur  68.1907  J-D 

Small 1907|  J-D 

1st  consol  g  Os 193  1  A-O 

General  consol  lstSs 193 


■  I...   01 


86%  Sale 


100',  . 
1U0%. 

102" ; 

102-\ 


1  15%. 

105%. 
110%. 


112% 

121%.... 
112%113^ 


Registered 1937  M-N 

Chic&  Ind  C  By  1st  5s. 1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In&Louisvref  6S...1947  J-  J 

Befundmg  gold  5s 1947  J-J 

Louisv  N  A  <t  Cli  1st 6s. 1910  J-J 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  1st  7s  $gBD.1902  J-J 

lst7s  &  gold  B  11 1902  J-J 

lStC  &  M7s 1903  J-J 

Chic  Mil  &  St  Peon  7s..  1905  J-J 

Terminal  gold  5s 1914  J- J 

General  g  4s  series  A..el989  J-J 

Begistered el9S9|Q-J 

General  g  3%8  series  B.el9S9  J  -J 

Begistered el9S9  J- J 

Chic  <fe  L  Su  Div  g  5s. ...192 1  J-J 
ChicAMoBivDiv  5s.. .1926  J-J 

Chic&  Pac  Div6s 1910  J-J 

Chic&  P  Wlstg5s 1921  J-J 

Dak&  GtSog5s 1916  J-J 

Far  &  Sou  assu  g  6s 1924  J-J 

Hast  &D  Div  1st  7s 1910  J-J 

lst5s 1910  J-J 

I&D  Exteu  1st  7s 190S  J-J 

LaCrosse <fe  D  1st  5,s 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

Southwest  J  )lv  1st  6s 1909  J-J 

Wis  &  Minn  Div  g5s.„. 1921  J-J 
Mil  &  No  1st  M  L  6s.. ..1910  J-D 

1st  consol  6s 1913  J-D 

Chic  &  N'west  consol  7s. .1915  Q-F 
Gold  7s 1902  .1  -D 

Begistered 1902  J-D 

Extension  4s 1886-1926  E-A 

Begistered 1886-1926  F-A 

General  gold  3%8 1987  M-N 

Registered pl9 

Sinking  fund  6s. ..1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  fund  6s. . .  1  879-1 929  A-O 

Begis'tered 1879-1929,  A-O 

Debenture  5s 1909  M-N 

Begistered 1909  M-N 

Debenture  5s 1921  A-O 

Begistered 1921,  A-O 

Sinking  fund  deb  5s 1933  M-N 

Begistered 1933  M-N 

DesMo&Minn  Ist7s..l907  FA 
Milw&  Madison  1st  6s. .1905  M-S 

North  Illinois  1st  5s 1910  M-S 

Ott  C  F  &  St  Paul  1st  58  1909]M-S 
Winona*  St  Pet  2d  7s..  1907  M-N 
Mil  LS&  West  1st  g6s  1921  M-N 

Ext&  Imp  Bfund  g5a  1929  F-A 

Ashland  l)iv  1st  g  6s. .1925  Ms 

Mich  Div  1st  g  6s 1924  J"- J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Bock  Isl  <fc  Pac  6s. ..1917  J-J 

Begistered 1917  J-J 

General  gold  4s 1988  J-J 

Begistered 1988  J-J 

DesM&FtD  1st 4s. ...1905  J-J 

lSt2%S 1905  J-J 

Extension  4s 1905  J-J 

Keok  cfc  Des  M  1st  5s.... 1923  A-O 
Chic&StL  5eeAtchT*8aFe 
Chic  St  LA  NO  See  111  1 
Chic  St  L  Ac  Pitts  See  Penn  1  !o 
Chic  St  PM  <fc  O  c/>n  6S...1930  J-D 
ChStP  &  Minn  1st g 68  1 9 lb, M-N 


137%. 

123      . 


120 

122%. 

llT 

180 
*180 
•iso 
*180 


.114 


117     J'ne'01 

U9"a 

121     J'ne'01 

107%     los  -,. 
ajir'01 
103 

11.   oj 
101 U  Apr '99 
m:  ■■ 
103%  J 
92%  J 


•  V* 
High 


Joo 
104 


0376J 

' '  87  vi 


113%U7 
,119 

121 

03 


07% 
103 




.  102% 
.  105:,4 
90 


91 '4 


87% 


Vpr'O] 
Apr '06 

111]'.,  J  'lie-Ill 


...     1 

...   100%  102% 


loj  >4  102% 
1 04 'a 


,].i   nl   ....    114      114 
105     J'lie'iU   ....    104%  107 

112»4Api 


lOOv.l   11. 

194  May'01  ... 
110%  J'ne'01  ... 
121     j'ne'01    .. 

115     Mav 


j:;7 

123 

115 
120 


J'ne-01 

123 
Aug'00 

120 


l'ne-01 
110        110 
117     Apr'01 

180     Mav'01 

172%  Apr '00 

190     Jan  '01 

,    j'ne'01 

112% 115%  J'n 

110     Sale    110       110 
105%Fi 


7 

"i 


20 


123 
"11038.... 
•180     .... 

115%.... 
*110'8.... 

116 


116     116%     116% 

118     il2l-\  Apr'01 

120  -Vol 

117 14 U934  J'ne'01 

114     115    Mi 

134% 

1211'-  Apr'01 
110%  .V 
188  Apidl 
118  J'ne'01 
110%  May'01 
118  May'01 
114% |ll7%May'01 

117     119     May'01 

115% 116        116 

lis"! l21%Mar'01 

142%14fi     142% 

10434 Il04"d  J'm'Ol 

'1043!  104*4 
108% 
107  Mar'00 
110 
103 
116 
111 


109     112', 

121 

118     116 


135*4  140 

115     127 


L25 

126k 

114% 
117 

180     192% 


190 

191 
l.V\ 
110     114% 


116%  121 

3  12234 

.  118     119 
119%  122 

115     116% 


104 
109 


115     117 


109 


Apr'01 

Nov'98 

J'ne'01 

Oct  00 

10834  J'ne'01 

l0738Mayoi 

109    .' 

10838Apr'01 
117  J'ne'01 
11734Feb'98 

122% '122     J'ne'01 

123     May'01 


*109     110 
* 109 

117     .... 


6 

17 


126% 
110%1I0% 
185%  188 

1  19 

llll%110'rt 

117%119% 

117   117H; 

119  120 

116  119% 
121% 122 
139»4 
104%  108 

104  34l'^ 
10S%112 

io9%ii'o"% 
ii3%ii634 


ID)      113     Jan  (11 

111      Ill     J'ne-01 

IIOI4 111%     1]  I 

11934 !20%Nov'00 

.....113 

127% 127%J'ne'0]  ... 

1  11: ■'•- 14334  Apr'01  ... 

ISS'-i 142^  May'01 

107%Feb'Ol 

llll4 113     Apr'01 

128% 131    J'ne'01 

127% 132%  May'01 

106%  Sale    106%     10 
:10614J'ne01 

96     99'sFeb'Ol 

!  86%  Aug'00 

96      1    97      Dec'00 

'108     Ill     J'ne'01 


139 
139 


142 


139  V 
139    J'ne'01 


10R%110% 

108     110", 
L08»a 
116     117 


121%125% 
122     123 


113     113 

111     111 
111%  111% 


135%  141% 

127-a 

143 
Ki7'sl0718 

113 
130%  131% 
132%  132% 
lOOSgllO 
105%  108 
W-8    99% 


110%112% 


134^142 
134     140ia 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Bap  Tr  g  5s 

Atl  Av  Bkhn  imp  g  5s.. 

BkCityl.stcon.'.s. 

Bk  Q  Co  A  S  con  gu  g  5s 

Bklvn  V11  El  1st  g  4-5s. 

Kings  Co  El  1st  g4s.... 

Nassau  Elec  gu  g  4s 

By  Bait  LSI 
Den  (.'on  Tr  Co  let  g  OS... 

Dc: 

Met  By  Co  1st  gu  g  Us.. 
Louis  By  Co  Isl  eon  g5s.. 
Market  St  C  By  1st  g  6s.. 
Met  St  By  gen  col  tr  g  5s. 

Bway&  7th  Av  1st  c  g  5s 
Begistered 

Coldt  9th  Av  1st  gu  g  5s. 
Begistered 


1945 

A-O 

J-J 

J-J 

M-N 

F-A 

F-A 

J-J 

J-D 

A-O 

j-.r 

1911 

J -.7 

1980 

•T-J 

1913 

J-J 

1997 

P-A 

J-D 

1943 

J-D 

1993 

M-S 

1993 

M-S 

108 


117 

103      

10%  Sale 
93%     933.1 


120S4121% 
119     


122  %  124 


108%  J'ne'01 
110  Jan '99 
114  3 
101  May'01 
102  V 
9334       94 


95     J'ne'00 


109     Mar'98 


121      3 

11 9=4      119-', 

119%  Dec 

123     J'ne-01  .... 


....107     110% 

....  iii"  115" 

100%  105% 
45     98     102% 

5     88%    95 


05 


117%  122% 
118%122-\ 


122%  126 


Sn-ect  IJailnay 

Met  St  By— ( Co ntl nued ) 

Lex  Av  &  V  V  ltd  gu  g  5s  1993 

Begistered 1 993 

MetWS  El(Chic)  lstg4s. 
Mil  El  By&  I.  30-yrg  5a 
Minn  St  By  1st  coti  c 
St,  Paul  City  Cab  con  g  5s.  195, 

Guaranteed  gold 5s 1937 

Third  Ave  1st  gold  5s 1937 

1st  con  guar  4s 2000 

Union  El  (Chici  1st  g  5s. .1945 
W  ClucSt40-yrlstcur5s.l92S 

40-year  consol  gold  5s.  ..1936 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..19471  J-D 
Bos  U  Gas  t»  ctfs  s  f  g  5s.  1939  J  -J 
Bklyn  V  Gas  1st  cob  g  5s.l945|M-N 


122%121     123     J'ne'011....!  121%123% 

"ib'33^ 


j".;    

106     1  11 

1  in     An 

114     111%  Jan 

122%i23%  i25".J'ne'0i  ! 

101% 104%J'ne()l  . 

....  109%  Dei 


99     Dec '97 


91-%  Oct '9s 
118     118%  118        IIS 


110     llo. 
111%112% 

i23%i25% 

104     105 


3  115     119% 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    pDueJ'ne    ft-DueJ'ly     fc  Due  Aug    »  Due  Nov    s  Option  sale 


July  g,  1901.] 
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BONDS 

N.  Y.  STUCK  1-  Mil  \\ 

Week  ending  .i  i  i  !  B 


Clin-  st  P  M  &  i)    (Condi 

Not  Wisconsin  1st  6s..   1930  J  .1 

si  |>  a  -  Bs...  L919  A-o 

•uicago  1  .  1  'i  runa  K  4s...  1947  .1    J 

ClncA  West  1  LstsfgBa     I91t»  M-N 

m,  i.,i  gold  6a 
Ohio  >v  Weal  Micll  Kj  .l-D 

11  .1  -.1 
Cm  11  &  K  0O11801  s  I  7s...  1905  A-O 

2d  gold  -I'-js 19: 

cm  DA  1  1st  gu  g  .".-  ..  mil  m-n 
C  1  SI  Ci <fi  C    SeeCOG&  StL 
Cin  sac  3tL 

Clearfield  d  Mali    See  B  B 

I  J-D 
Cauo  l)i\    1-1  1989  J   .1 

1  1  W  A  m  Dl>  Latg  1-  1991  .1  -J 
B1  1    Dlv]    I  ool  tr  g 4a. .1990  m-n 

il 1990  M  N 

Bpr<S  Col  inv  !m  g  La..  1940  \i-s 
AV  \v  Val  i'iv  1st  g4s...  1940  .1  -j 
C  I  st  la  0  oonaol  6a.. 1920 M-N 

ild  1-      *  1930  Q-J 

BegisU  rod fcl936  Q  i- 

Cm  8  iv.  CI  cvn  1st  g 58..  1928  J  .1 
00  04  1  oonaol 7s mi  I  j-D 

Consul  sink  linn!  7s. . . .  1 9  1  I  J-D 

General  oonaol  gold  6a  193  i  j-.i 

latered 1934  J  J 

O  lad  A  W  1st  pf  5s.. .(11938  Q.J 
A  Bast  Lai  oou  4a.. .1940  A-O 

Inoome4a L990  \|n 

CI  Lor  A  Wh  cun  lsi  o  5a  1933  A-O 
Clev  A  Marietta     .Sic  1'.  im  RB 
ClevA  Million  Yni  g Os. ..1938 
Ki  giatered 1938 

CleV  .V    I'll  .  -     S  6  1'lllU  Co 

Col  Midland  1st  g  3-48....  1947 

1st  gold  -Is 1947 

Colorado  &  sou  1st  g  4s. ..1929 
Coluin  A  Greenv    See  so  Ry 

.   Hock  \  ul    See  liu- 
Col  Conn  ct  Term    See  N  A  W 
Conn  A  Pas  Rivalstg  4s. 1943 

Bab  A  Gt  Bo    See  CM  A  st  p 
alias  A-  Waco     See  M   k  A  T 
Del  Lack  A  Western  78...1907 

Morris  A  Bases  let  78...1914 

7s 1871-llKil 

1st  consul  guar  7s 1915 

Registered 191C 

NY  Lack  A  W  1st  6a.. .1921 

Const  met  ion  5s 1923 

Term  &  ini]>rove4s 1928 

SyrBiuuct  N  Y  1st  7s.. 1906 

Del  A  Hud  1st  Pa  Kiv  78.1917 

Registered 191 1 

Alb  A  Stis  1st  con  gu  7s.  1900 

Registered 1906 

Guar  gold  us 1906 

Registered 1906 

Bens  <fc  Saratoga  1st  7s.l9'_'l 

Registered 1921 

Del  Biv  Bit  Bridge  See  Pa  Kit 
Denv  A  R  Grist  coug 4s.  193G 

Consol  gold  4>->s 19S6 

Improve  incut  gold  5s. ..1928 
Bio  Gr  So  gu  See  Bio  Gr  So 
Des  Moi  &  Ft  D  See  C  B  &  I  P 
DesM&Minu  See  Ch  A  N  W 
Des  Moi  Un  By  1st  g  5s. .1917 
Det  M  A  Tol  See  LS&MSo 
Det  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Dul  A;  Iron  Baugolst5s..l937 

Eegistered 1937 

2d  Gs 1916 

DulBed  W  A  S  Istg5s...l928 
Dul  So  Shore  &  Atl  g  5s..l937 

East  of  Minn   SecStPMAM 
ast  Ten  Va  A  Ga    See  So  By 
Elfpn  Jul  <fc  East  1st  g  58.1941 
Ehz  Lex  &  B  San     See  C  A  ( ) 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3dextgold4»os 192:i 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consul  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1996 

Eegistered PCM 

1st  consol  gen  lien  g 48.. 1996 

Registered 1996 

Penn  coll  tr  g  4s I  95  1 

BuffN  YA  Erie  1st  7s.  .1910 

Buff  &  S  \V  gold  Os 1908 

■Small 1908 

Chic  A  Erie  1st  gold  5s. .  1982 
Jeff  BB  lstgu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&  lilt  1st  cur  g  u  6s.  1 922 
Dock&  Imp  1st  cur 6s. .1913 
N  V  A  Green  L  gu  g  5s.  1940 

Small 1940 

Mid  BE  of  N  J  Istg6s.l910 
N  Y  Sus  &  \V  1st  ret  5s.  I  93 

2d  gold  4>28 193 

General  gold  5s 1940 

Terminal  1st  gold  5s. .  .1943 

Begis  §5,00(1  each. ..1943 

Wilk  A  Ea  1st  gu  g 5s.  1942 

A  Pitts    .Sec  Penn  Co 

lea  Springe  lsi  g  6s. .1983  F-A 

EyATH  1st  consol  6s...  1921  J-J 

1st  general  gold  5s 1942  A-o 

Ml  Vernon  1st  gold  6s..  1923  A-O 
Sull  Co  Branch  1st  g  58.1980  A-O 


toe 

Wed  in 

J  II! 


nut 


phi 

K>7     

118>a 


114    Sale 


KM 

'loiHj 
102 

ioo" 

km  "a 


Sale 


104 


1  II  <4 

130     1311-. 


L32 


98      Sain 

05      67 


J-J 

Q-J 

J.J 

J-J 

F-A 


A-O 


MS 
M-N 
A-O 
J-K 
J-J) 
J-J 
PA 
M-N 
A-O 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 

.M-S 
M-S 
A-O 
J-K 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-K 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
I'-A 
M-N 
M-N 
J-D 


82*j    83 

82     

89     Salo 


120'.t 

PIG'S 

KIP'* 

13G's 


Pl.Ks. 
119 

iie\ . 

145 


.107 


115"8... 
iiliail2^ 


140      -> 
130 

L06     i 

Mar'01 

ii.  i  '9! 
.Ian  'no 

I'. 

Ool  '00 

111 


I  19 
LOO 

1 1:; 
114 


KM 

99 

ioo 
83 


KM 
Jan  '03 
Apr'01 

.I'm  HI 
Mi,v  99 
.I'm  '01 
Nov'99 


100     .I'm   (.1 


May'01 

K!S     J 


KJS'oJ'm'ol 


971,,  :,s., 
Ill  Sep  'Oi' 
129^  May'01 


86 

89 


s.v. , 

85 

89^ 


102     Sale 

109      

Ill      11212 


105 


100     102 
91     Sale 
115i4 


*112 


112 


121 

• 122^2 


1421s1423h 

136     141^ 

98^  Sale 


88 14  Sale 


90     Sale 

1301-2 

110     113 


122 


137  >2. 
Ill     . 


115 


11*1-2 

112      110 


107     Sale 

11"  1-2 


109 


123      

109     Sale 

109     

100  K> 


120»4  Apr'01 
loGVJ'nc'iM 
lOlSgMay'Ol 
138  Hi  J'ne'01 
140  Oct  '98 
133>2  13312 
119*9  119>-2 
lOS^Oct  '00 
117.-Mav'01 
147ijM»v'01 

150  Peb'Ol 
116  .Pne'Ol, 
1^2  J'ne'99 
lllio  lll^ 
112     J'ne'01 

151  Jan '01 

101^  102'4 
111  J'ne'01 
1111*  J'ne'01 


111    Peb'Ol 

OS^Nov'OO 
91  91 

1151*      115!4 


92>4Feb'98 
miaMoy'Ol 


112!2Apr'01 


HSVjJan'Ol 
120T8Apr'Ol 
116  Apr'01 
123*4  Mar'01 
107  107 
14134  J'ne'01 
lSS^May'Ol 
9734  101 
>93i4M:u'99 
8S  90  io 


9578       96 
130!«Ai)r'Ol 


107 
85 

0-1 


113 


10] 

L02 


100      inn 


HM 


113»„  115' 


2 

17 'J 


200 


41 


121  %  J'ne'01 
108  J'ne'01 
137     J'ne'01 


121 
109 


May'ol 
Oct  '98 


m^Muvoi 

117        117 

94     Feli'Ol 
106        107 
115"2J'iie'Ol 


lll'sMay-Ol 


65 
L26 

109 


Nov*97 
J'ne'01 

109:'.j 


L34 


06     100 

451-j    73 


12  9' 


78 

77 
83 


87  * 

s7'-- 


1203.1  1231-. 

Mil'.'- 
1011-1(14  V 

i:;s'-j  1  io>a 


1 :  :■;'.. 
1181-jl  L9>s 


117"„1177s 

1 1:.'..  1  17'-. 
150      l.'n 
116     117 


UlHlll's 

L12     1  1 '.'  'j 
1503, 
151     151 

100     IO41.2 
108     111 
107     112 


108%  111 


85       9134 
110     1151* 


18 


112     115 

112^112^ 


1181-21191 
120^121 
lie.     118 
12334  124 
107     107 
140     143>fl 
I30I4  13.-. '-. 
951-2  101  !4 


82i.i    91 


951-2    9C.1-2 
13C1al3G  '-j 


Hi;     123 

105     IDS 
137     140 


121      121 


115  l-2ll8=e 
111       J 
94       94 

Ion 

ll.-,'-2ll5'-2 


lOTHilll^ 


L281al26 

107     111 


MONK- 

K   I    \'|| 


I   v  A  Hid  1st  ...ii 

'  luit  A   Pi  1 

n  a   i'.  11   .    1 
1st  Land  J 

. 

I    1    U    A    lli  11  CI 

1  1  W  A-  BloGr  : 

<    ':.l  llai-A   : 
*  lulu  a  Kofi 
Gad  .M.iki 

Lai  consol  ;. . 
Gal  in  A  -No  1st  gu  g  ■ 
■ ,.  01  ria  Pacific 

1  ,oiiv  a  eN YC(  iii 

id  Rap  A   In. I      See    P<  nil  Co 

1  i    reini    See  Bl  1.  S  \\ 

or    C  ma  '  .cli  tr  is  L92I 

Han  <fc  SI  Jo    See  C  B  a  Q 
onsatonio  Se<  N  ^  N  H 
llockVal  lstcuiisulgl'j  > 

Iteglsti  red 1999 

&  11  V  is"  exl  y  1-  .1948 
Koust  1:  <fi  W  Tex    See  so  Pac 

I  I  oust  .t  'J'cv:  Cell  See  So  I 

j  Llinole  Central  1st  g 4s. .195] 

1     Registered 1951 

1st  gold  31.2s 195] 

tered 1951 

1st  gold  3s  sterling 

tered 1951 

Coil  Trust  gold  4s 1952 

Registered 1 952 

I.N  0  A  Tex  gold  is.. ..1958 

-Miid 1953 

Cairo  Bridge  gold  Lb....  1950 

Registered L950 

Louisville  Dlv  gold  3 ^8. 1953 

Registered 1953 

M  ldland  Kiv  reg  5s 1921 

st  I.uuis  Kiv  gold  3s 195] 

Eegistered 195] 

Goltl3i.2S 195] 

■  i.^tered 1951 

Spring  Div  1st  g  31-2S...  1951 

Registered 195] 

Western  Pines  1st  g  4s. .1951 

Registered 1951 

I'.cllrv  A  Car  1st  6a 192S 

Carb  &  Shaw  1st  g  4s. . .  1 932 
Chic  St  LA  NO  g  5s. ..1951 

lt(  red 1951 

Gold3i-2S 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 195] 

StL  Sou  1st  gu  g4fl....l93] 

I  ml  Dec  cfc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Iut&  Great  Nor  1st  g6s.  .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  BK    See  Erie. 

Kal  A  &  G  B    See  L  S  &  M  S 
lax  A  Mich    See  Tol  &  < )  C 
KCAMRABlstgug5s.l929  A-O 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950  A-O 

Registered 1950  A-O 

Kansas  Mid    See  St  L  &  S  P 
K entuckv  Cent    See  LAN 
Kook  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  AW  1st  g  5s. .1937  J-J 
2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  5s.  .1945  A-O 

L  Sho  A  Micll  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5..  1997  M-N 
Registered  5s 1997  M-N 

Leu  ValNYlstgu.g4i-2S.1940  J-J 
Registered 1940  .1  -J 

Leli  V  Ter  Ry  1st  gu  g  58. 1941  A-O 
Registered 1941  A-O 

Leh  VCoal  Co  lstgu  g  5s.  1933  J-J 
Registered 1933  J  -J 

Leh  &  N  Y  1st  guar  g4s.  .1945  M-S 

Registered 1945  M-S 

E1C  A  N  1st  gist  pi  lis.  PM4  A-O 
Gold  guar  5s 1914  A-O 

Leh  &  Hud  R    .SVe  Cent  of  N  J 

Leli  A  "Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Kock    See  Erie 

Lung  Island  1st  con  g5s./il93  ! 

Istcousol  gold  4s /(1931  Q-J 

General  gold  4s 1938  J-D 

Ferry  gold  4^3 1922  M  S 

Gold  is 1932  J-l) 

1" ni tied  gold  4s 1949  M-S 

Debenture  gold  5s 193  i  J  -i> 

Bklyn  A  Mont  Istg6s..l91]  M-8 

lsl5s 1911  MS 

N  y  B&M  I!  1st  con  g5s  L935   \  O 

NYitltB  1st  g  5a 1927  M-S 

NorSh  Hist  eon  ggu6sol932  (J-J 

Louisv  A  Nashv  gen  g 68.1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-J 

1 1  red ..19 

Coll  trust  gold  5s 19  ; 

Coll  trust  5-20  g4s. 1903-1918  A-o 
Cecilian  Branch  7s 190 

K  11  A  Nash  1st  g  GS....PM  - 

LOin  A]  i 

N  ()  A-  M   1st  gold  i 


102 

101      


90     J 


99  hi  Salo 


IO714. 
;  1041-2 ! 


115,3. 

10514: 


in:,  ',.  iim; 


lOP-il'l.'e, 

iiis's""".! 


121 


lOP'i  . 


115     Sale 


127 
"98" 


105     

105      

124     12iP. 

101      

' 75 

116     Sale 


69  !a  Sale 


llO1^. 
117ia. 


Ill 


109 
'97' 


•122% 

Hoi      

102    Sale 


97     100 

1071-2.... 

1  17--2     ... 

109  1111-2 

L08  

no  118 

110  

lis  

118  

lOP'i  10'."  1 


llK'l 

10034 

a 

©I  118»s 

1*1   

J     1261-2 


99 


100',      Ki7!, 


■luy'01 


\l>r'(M 
1  Pi'-jMar'nn 
l07"aApr'01 

1  "2  '-2  Apr  '9» 


ran  '9*J 

L05     .1 

US     Jan 'on 


1 

- 


' 


106s* 


I  1151-2 


L02     J'ne'01 


128     May'99 

9o 'i  Apr '01 


'■lir'ol 
KM  "sOct'99 
100     Nov'00 


113»8     115 


124     J 
90     Nov'98 
127'4  J'ne'01 

l'eli'01 

IOO1*  Nov'00 


IO714  Jan'01 


Ki'J'-jNov'oo 
107     J'ne'01 


125        128 

loni-2     lnoi.. 

75     May'01 

116        llG'j 


09  b       70 
63i4Oct  '00 


119>2        1191-2 

120     J'ne'01 
llO'o.Tiie'Ol 

HO^May'Ol 


111  J'lle'lM 

ill     Mar'01 

112  J'lv'nn 
109  >2  Oct  '99 

109     J'ne'01 


96 1-2  J'ne'01 


101  >8  Sep  '99 


1 22  :i  May'01 


KM'i      102 

nc  01 

loo     Oct  '00 

LOO     J-ne'ol 

95     Feb'Ol 


107  Jan '9! 
L05  Mhv'oo 
113  Dec'00 
1 18<%  J'ne'01 

"11.  'O! 
101a4       102  V. 


12 


107^^1071-2 


mi 


102      106 


101 1-. 


102     102»4 


113     115i2 


124     124 


120     12919 


46 


28 


113        113 

106     1 

116     Apr'01 

13034 ., 


71 


90       91 


IO7I4I0714 


105     107 


124     126>a 
96     Kil 
65 

115 ^ 118 


07 


72 12 


119i-2l2418 
117     119>2 

110   1151-2 

llO^HO1" 


109  i-.  1113s 
I091-2  111 


109    109 

95"  ioo" 


12214l23 


101     105 
102 ^ 105 


971-  mi 
95       96 


lO'Jl-2  110 


112 

L13»a 

miij 


:o2 
iid"  i 16" 


MISCELLANEOUS    BONDS -{'ontinucd  011  Next  t»aSe. 


lias  and  Electric  Light 
ChGLAOCo    See  P  G  <&  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  (ins  Co     .Sec  P  G  <fc  C  Co 

In  troit  City  Gas g 5a 1923 

P.  1  Gas  Co  eun  1st  g  5s. ..  191  8 
Ed  El  HlBku  See  K  Cue  LA  P 
Ed  E  111  See  NY(i  A  E  LH  AP 
Eil  G  LNY  1st  eun  g  5s. .1932 
Eq  g  A  Fuel  Si  t  r  G  A  C  Co 
i.imA  Eleo  Berg  Co  c  g  58.1949 

Cen  Eleo  Co  deb  g  5a 1922 

4irRapGLCo  1st  g  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  68.. .1982 
Kings  Co  El  L&P  g  5s...  1937 

Purchase  money  6s 1997 

EdElIlBknlstcong4s  19.19 
■LacGasLolStLlstg5s.el919 
fclut  Puel  Gas  Co  See Peop  Gas 


J-J 

J-J 

FA 


M-S 

J-D 
J-K 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-B1 


100 
118 


.102 


123 
95 

109 


Sale 


10234     10234 
102     Apr'01 


II8I2  Mar'01 

101    J'ne'01 
185  ^  Apr '01 

107^  1 


1261.1  J'ne'01 
90  -Dee  '00 
109         109 


94 

102      102 


1181-2 

101      102% 

155 


12-l'-2l26i4 

8  107"  iio" 


<iiir<  and  Electric  Light 

X  Y  G  E  L  II  A  P  g  58.. .1948  J-D 

giatered 

Purchase  money  g 4s. ..1949  F-A 

Kd  El  111  1st  com  UM-S 

onsol  gold  5s  .      .11 
NTYAQE1  LA  i' 

mi.  ison  APG  A  1  'M-s 

Gas  A  C  ls1  19ii  1  '.!  n 

2d  guar  gold  i'.s 1904  .1  -D 

on   (bid  68 1943  A-11 

funding  gold 5s 1947  M-S 

Chi  1st  *u  g5a  1987  .1  -J 

cun  g  (1,1,1  ch  i.si  go  e  5s. '36  J  -D 

Bq  OA  l-'ch  Lsi  gu  g  6a  1905  J-J 

Mu  Fuel  Gas  1  19  17  m-n 

Trenton G  A  1:1  mt  g6s.. 1949  M-S 

Mtica  K'La.   P  1st  st  ir;.s  m.Mi  J..1 

Westell,  1  la.  (   ,.  .-.I  t]  ,1  M-N 


1141. 


1(161-2 

119'-2 


1111-2        lli!-2 


. 


107     J'ly 







■lin     in      I 

.... 

'01  .... 

K>5  >  J  n.'iM  .... 

I  01  ... 

I 

""""""  'l  07  i-j  Jan    - 


107>J 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Duo  Jan     d  Due  Apr    e  Due  May    h  Due  J'ly    A;  Due  Aug    o  Due  Oct     a  Due  Dec    aOpn 
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[Vol.  LXXIII. 


BONDS 

N.  v  ii  w<;k 

w  ■  ik  Ending  July  B 


llV  -I Conl, 
N  (i  X-  M  2d  gold  lis 193(1 

Pensaoola  Div  gold  6b...  L020 

SI    l.l'iv   1M   gold  08 1021 

2d  gold  3a L98C 

is.  iiuirkv  i  'mi  gold  !-<..  1987 

i  IhI  h  I'-- 
N  Fla  A  s  1st  gu  K  Bs  ..1937 
Pens  .v.-  aii  l si  ltii  g  6a 
S.V  N  A  In  con  go  g  68..  L036 

sink  (iiml  gold 6a 1910 

LA  Jeff  BdgcCogu  ^  Is     l'-";' 

iiN  a  .t  eh   s«(  or«s  1. 

Million  Ooal    Bee  L  S  <fc  M  8 
anliattan  Ry  consol  is.  1990 
Register  il  ..1990 

Metropol  El  Lsi  g  G8....1908 
Man  s  \V  Colonlz  -  Bs    ..1984 
McK'pl  a   i;  \     S  e  N  V  Cent 
Metropolitan  El    See  Man  Ry 
Mes  i  nit  consol  gold  Is.  19j  I 
lsi  consol  Income  g  :is  a 
2d  consol  Income  g  3s.  i 

Equip  a:  coll  gold  5s 1917 

•_M  series  gold  Bs 1919 

Mi-x  Internal  1st  con  g4s.  1077 

Mi  l  Nut  1st  gold 6s 1927 

2d  InO  lis  A  CD  stni|id../il01  <_ 

'jd  Income  gold  6s  B...M91  < 
M  ex  North  lsi  Kohl  6s... .1910 

Registered 1910 

MichCenl    Bee  N  E  Cent 
Mid  01  N  .1    See  Erie 
Mil  1,  8<S  W    See  Chic<6  N"W 
.Mil  A;  Mad    See  Chic  .v  N  W    . 
Mil.t  North    Be*  I'll  M  A  St  1 
Mil  A  si  r    See  Cb  M  &  stP 
Minn*  StL  1st  gold  7s. .1927 

Iowa  F.\  LSI  gold  7s 1909 

Pacific  Ex  1st  gold  (is...  L921 

South  West  Kx  1st  g  78.1910 

1st  consol  gold  BS. 193  1 

1st  and  refund  gold  4S..1949 
Minn  A  St  L  go  See  BCK*  N 
ma-  L'  1st  5sstpd48intgu  1936 
M  S  S  M  A  A  1st  g  4  int  go  1926 
M  St  P  &  S  S  M  con  g  t  int  gil'3S 
MinnVn  SeeStPM&M 
Mo  ICan&Tex  1st g4S...  1990 

•2d  gold  Is {,1990 

1st  ext  gold  5s lull 

Boonev  Bag  Co  gu  g  78.1906 
Dal  <fe  Wa  1st  gu  g  58...194C 
M  K  A  T  of  T  1  st  gug  Ss.1942 
Shersli  A-  So  1st  gug 5s -1943 
KmiU&Pac  1st  g 48.. .1990 
Tebo&  Neosho  Ist7s...l903 

MoK&  E  1st  gag  5s 1942 

Missouri  Paci lie  3(178 1900 

1st  consol  gold  Gs 1920 

Trust  gold  BS  stamped. <il917 

Registered al9l7 

1st  coll  gold  5s 1920 

Registered 1920 

Lerov<fcCVALlstg5s  1926 

Pac  R  of  Mo  1st  ex  g4s.l9:S8 

2d  extended  gold  5s. .  .1938 

St  L  Ir  M&  Sgen  con  g  5s  I '. Ii !  1 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  4s. .1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s. 192<1 
Miss  Riv  Bridge  SeeChic&Alt 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  1946 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..7tl927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs 

Montgom  Div  1st  g  5s. .1947 

St  L  &  Cairo  gu  g  4s 1931 

Mohawk  &  Mai    See  N  Y  C  <fe  11 
MonongaUela  Riv    See  B  &  O 
Mont  Cent    See  StPM&M 
Morgan' 8  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  <fe  W 

Nash  Chat  &  St  List  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W&  Al  1st  6s. .1917 
T<fc  P  Branch  1st  6s.  ...1917 
Nash  Flor  &  Shef  See  L  &  N 
New  H  &  D  SeeNYNH&ll 
N  J  June  RR  See  N  Y  Cent 
New  &  Cin  Bilge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  j?1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  YCent&  HR  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3  '«s 1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1 904 

Regist  deb  5s  ot...  1889-1904 
Debenture  g  4s..  ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1 905 

Registered 1905 

Lake  Shore,  coll  g  3  >a8...199£ 

Registered 1998 

Mich  Cent  coll  g  3*23 1 90s 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  53 1936 

Cart  A  Ad  1st  gu  g4s...l9Sl 

Clearfield  Bitum  Coal  Corp— 

1st  sf  int  gug4sscr  A  1940 


J  .1 
MS 
MS 
MS 
J.J 
MS 
F-A 
K-A 
I'-A 
A-O 
MS 


AC 
A-O 
J.J 

J-l> 


J- J 

J'ly 
J'ly 

A-o 
A-O 

MS 
J-D 

M-S 

A  112 

J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 

J- J 
J-J 

J-D 

F-A 
M-N 
WIN 
M-N 

M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 


Price 

ii,  dnetday 
JulyS 


Bid        Ask 

l  16*2 

1 I8H1 

126'a 




1   1  1    'm  1  1    I 

11(1    

1  12', 


99*4 


F-A 
J-J 


J-J 
J-J 
M-S 

J-J 
J-J 

J-l) 
J-D 

Q-J 

M-S 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
.M-S 
J-l) 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


*1043i  105'i 

iiiiiY.'.'. 


80*2  87 
::i'i  Bale 
21  '••    25 


go's  Sale 


103 


145  

119  

127  

120  

119  

105  Sale 


99 


98^  Sale 

8634  Sale 

102     103 


105 
"90 


93 


110     ... 

115*2 

123*2  Sale 
108*2  Sale 


108k. 


107     109 

116     

116*2117*2 


92*2    93 


106 
83 


129     130 

126     

96     


115*2119 
100*2 


120*2. 


121     . 
113*2. 


10458 

iW^ 'iio' 


.101 


97  *2 


9734 

97*2 

9534  Sale 


■110 

116 


Week't 

Lait 

Low       II  in), 
I  1 1> 1..  TV! tiVOl 

115     Dec'00 

r.'(i'4  Jan  in 

Ocl  •on 
102    J'ne'01 

1  lll'-j  Mar'ol 

lift      M.iVOl 

.|ir'OI 

ll'J'-jMi.N'ul 


100    Mar'ol 


LOB  .I'ni'Oi 
105 '.I  Mnv'01 
117      J 


87  87>2 

36 
25  25  "a 


90i%      tiov 

\pr'0(i 
S5 

25  2  5 

105     MnVOii 


14712Fcb'01 
119     J'ne'01 

123^  Apr '01 
1 22  >a  Feb  '01 
117  May'01 
10434     105 


103^2  Apr '01 
98     Apr '01 

98^  98^ 
8634  8634 
102^2  103 
10038Nov'99 
100  Mar'01 
105  J'ne'01 
10578Apr'01 
90     Apr'01 


109*2  J'ne'01 
114  J'ne'01 
123J4  123S8 
107        108ss 


108k     108*4 


100  May'01 
107  J'ne'01 
115  J'ne'01 
117  1173, 
116*2  J'ne'01 
9178       95 


110*4  J'ly '00 


129*2  129*2 
130  Jan '01 
96  J'ne'01 
96  J'ne'01 
115*2  J'ne'01 
101*2Apr'Ol 


130    J'ne'01 
114        115 
113     Dec '99 


111     Dec '99 


10734 

107*2 

110 

109*2 

10434 

105*4 

109*2 

103*8 

102*4 

101% 

10234 

97*2 

97 

9534 

96 
111 
106 


J'ne'01 
J'ne'01 
J'ne'01 
May'01 
J'ne'01 
May'01 
Sep  '97 
Apr'01 
Jan  '01 
J'ne'01 
Aug'99 

9734 
J'ne'01 

9534 
Mar'01 
Mar'01 
J'ne'98 


95     J'ly  '98 


.v. 


22 
209 

45 


29 


j.  6 

142 


!  <t  aye 

since 

January  1 


Low    lln/h 
no1- 1 L9M 

.  1 21;  '4 

iii;;'i  ii)2" 
110*2 112 

112     115 

1:; 
no     H2'-j 


LOO     100 


I  op,  lOCa 

105'.,  1(15 '4 

i  :  5 


80*2    90 
26        38'.i 
18        27 


82  U    91*8 


88 

23 


86 

25 


117*2147*2 
119  122'-2 
123*2  123  '2 
122*8122*2 

116*2HS1-2 

97     105 


102     103*s 
98       98 

96*4    99?8 
75       87 
97     106 


99     100 
96     106 
9934  1057e 
87*2   91 


107       110*4 

114     117 

119*2  125*2 

100*2109*2 


103     110 


100     100 
106     107 

113  115 

114  119 

114*2110 
84*4    96*4 


127*al32 
130     130 
87*2    9678 
94*2    96 
110     11(>34 
100     101*2 


128     130 
111     110 


106*2  108 
107  10778 
109  11034 
109*2  109*2 

1 04  c8 106*2 

105  10634 


102*4  1 04  78 
102*4  102*4 
1013s  103% 


95  99 
94*2    97*2 
94       97*2 

96  97 
111      112*8 


noMis 

X.  Y.  E 

v.i  ik  ending  .1 1 


x 


s  v  Oenl  .v  11  R      (  onth 

••oil'.   &   ()K\M-   i  Mt  gU 

Moll  a  U  10:11 

1 11, 
N  .1  June  1:  gu 

Registered    I 

-N'  ^'  A  Co  1  Bt  con  gu  g  ',  •  1993 

Snt  ,\    Mniil    .  is. 1916 

1  sii,,i,    it  Lggu..  2361 

tered...  ..2301 

■  Shore  1 sol  2d  7s.  1903 

R(     :    :<  red 1903 

s 1997 

Registered 10:17 

I"  1  .Mon  ,1-  Tol  1st  7s  L906 

Km  A. AG  1:  1st  gncBs.1988 

Million  el  BR  1st  5,     10::  1 

Pitts McK<£  v  Lsi  guOa  L982 

2d  guards 1934 

Mi  B  v  1st  g6s  L918 

Mich  cent  1st  consol  78.1902 

58 1002 

10O0 

1931 

Registered 1931 

4s 1940 

Registered L940 

Hnr  1st  gu  g  3s. 1989 
-V  v,t  Harlem  g  ;;'-.-. ..2000 

glstered 2000 

N  Yifc  Nortl,  1st  g  5s. ..1927 
RAN  .    i  <-.\t  5s./,  1022 

(i.swe  &  7:  2d  gu  g5s...i 
BWAOl  g  58.1918 

I'tir;,  ,V    Blk   111'.   gUg  is.  1022 

N  YChicfc  st  L  1st  g  48.1937 

Registered .....1937 

N  v  &  (Jri-cnw  Lake    Bee 

N  Y  &  Har    See  N  V  C  A-  Hud 

NT  Lack  A  W    fife*  D  I,  A-  W 

N  YLE&  w    See  Erie 

N  Y  &  N  E    Bee  X  V  X  H  A  II 

N  YNH&Har  1st  r«-u' Is  1003 

Convert  deb  cert  s  $1,000 

Small  certs  $100 

Housatonic  1:  con  g  58. .1937 
X  H  &  Derby  con  g  5s..  L918 

X  Y&N  E  1st  7s 1005 

IstOs 1005 

X  Y  &  North    See  X  v  C  <ft  H 
N  YO  &  Wref  1st  g  48..f/1992 

Regis: $5,000  only >/1002 

NY&Put    SeeNYCAH 
X  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    Bee  Erie 
N  Y  Tex  A  M     See  So  Pac  Co 

Nor&  South  1st  »-5s 1041 

Norf  &  West  gen  g  6s L931 

Improvein't  A-  ext g6s..  1934 

New  River  1st  g  6s !  982 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

CC<&  T  1st  gu  g  5s 1922 

Scio  V  &  N  E  1  st  gu  g  48  1989 
North  Illinois    See  Chi  &  X  W 
Xorth  Ohio    See  L  Erie  <fe  W 
Xorthern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s 02047 

Registered «2047 

C  B &  Q  coll tr  4s    See Gt  Nor 

St  Paul-Dul  Div  g  4s 1006 

Registered 1996 

StP&  NP  gen  g  Us....  102:-! 

Registered  certific's..l923 

StPaiil&Dul  1st  5s. ...1931 

2(1  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s.  .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont   'See  N  Y  Cent 

Olnd&W    SeeCCC&StL 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Om&  StL  1st  g  4s 1901 

Ore  &  Cal  See  So  Pac  Co 
Ore  Ry  <fc  Nav  See  TJn  Pac 
Ore  RR  <ft  Nav  See  Un  Pac 
Ore  Short  Line  See  TJn  Pac 
Oswego  <£;  Rome  See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s.  ...1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*28..  1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g  4*28 1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
CStL  A-  P  1st  con  g  58.1932 

Registered 1932 

CI  &  P  gen  gu  g  4*2S  ser  A .  '42 

Series  B 1942 

Series  C3*2S 1948 

Series  D3*2S 1950 

Erie&  Pitts  gug  3  *2SB.  1940 

Series  C 1940 

N<ft  C  Bdge  gen  gu  g  4  *2-s  1945 
PCC&StL  con  gu  g  4  *2S— 

SeriesA 1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 1945 

Scries  E  3  *2  guar  g 1940 

Pitts  Ft  W  &  C  1st  7s. . .  19 1 2 

2d7s 1912 

3d  7s /(1912 


Jul 


J-D 


1  05 


^  '. 


(ice 

.In  11  iiar,/  1 


' 


LOT'S  J  1  v  01 

i 


1  07  >-. 


112     II  L12H 

112     1 1 :; ' ,  1 1  1        ill 

ill     M 

10s  ■., 108*2J'ue'01 

110*.2  >l 

116 '■2.... 


So 


Lijio    Jlii/h 


125'.:. 

1  10       . 

1 30     . 

1 24      . 
10.T'..  . 

180     . 


107      112 


128     J'ne'01 

.pr'Ol 


iay'Oi 

Mar'01 
110      .: 
l.!l  ■■>-.. 
127  h  % 
110     Mar'O) 

NOV'OI) 


115VMuy-(l(. 


120 

125  '2  127  '-2 

112      

112      

Ill       

106's 


120'-.; 

L13    Apr '99 


no    oci  '00 

107*2     li»7- 
106     J 


133>s 

117*2 


102     ] 

202     J 

105 

134*2 


104*2  Sale 


112^2 

133     

133     

132      134 
102*8 


111 
110 


Apr'01 


106 


109 

102 


104  h     104*- 
101*2Xov'98 


110*2Mav'01 

132  ] 

133  J'ne'01 

Lpr'01 

.lv'OO 
107*2  l"07i-2 
102         102 


104*4  Sale    104 
105 

7234  Sale      72:|, 


104*2 

J'ne'01 


.100 


131 


121*2 

112      114 

104      

88      

114*2 


723s  J'ne'01 
100    J'ne'01 


109 
100 


112 
"75' 


110*2  Sale 
103*2105 


131*2  Fell    01 

132     J'ly'99 

122*2  1 

112    J'ne'01 

8834  » 

11  i7t  J'ne'01 


112*2J'ne'01 
95  Dec'00 
75     Apr '00 


110*2      110*2 


102     May'01 

101      Dec'00 

114     116     116*4  May'01 

1103, 110*4  J'ne'01 

102     Xov'OS 

on23*2l26     122*2Apr'01 

o 

.7 
O 
I\ 
A 
J 
J 
J 


120*2. 
12134  . 


121      Oct   00 


102     Nov'00 


*110 


114         114 
lit'.^Feb'Ol 


A-O    114*4 '114*2J'ne'01 

A-O    114* 

M-N 

M-N 

F-A 

J-J 

J-J 

A-O 


106*2 109     Apr'00 

99sf  100*4    97    May'01 

loOUAiir'Ol 

130U  Apr'01 

128      130     Apr'01 


2  1  12'v  116*2 
•'i  l!2'2ll5*a 
..    108*2110*4 

.    110*2  111 
..    108*3  1111* 


117     117=8 


....128      12K 

1  !',■'- ;  n;3. 


102*2  1063, 
102*2 10»V| 
118*2119 
127«b131% 


110      110 


"21       1  22  *2 
L25*2l2834 


11 


17 


20 


106  109*8 
106  107 


102  102 

107 
134  186 


110   110 
104  103 


110*4  112*2 

132  Lie 
131  l3;-i'4 

104 


107  '2  107*2 
101*2  103*2 


104     10G 

104>2l0578 

69*2    7378 

723g 

100     102 


131*2131*2 


122*2  122*o 

111*2117 

102     103 


115*2119 


112     112*2 


108     111 
102     105 


114*4ll5i4 

11034  114*2 


122*2 126  ]8 


114*4  118 
113     117*4 

116*2116*2 


0  7       9934 

136*4  136*2 

L361* 

128*4 136*8 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  anil  Teleplione 

Coram  Cable  Co  1st  g  4s.. 2397 

Registered 2307 

Erie  T  A;  T  col  tr  g  s  r  5s. .  1020 

Met  T  &  T  1st  s  f  g  5s 191 8 

.Mut  Un  Tel  'Co    See  Westn  In 

X  Y  <fe  N  J  Tel  gen  g  5s. .1020 

Xo  WTestn  Teleg    Bee  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4*aS...1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Coal  anil  Iron 

Can  Coal  Min    See  T  C  I  &  R 
Clear!  Bit  Coal    See  N  Y  C  <fe  H 
Col  C  &  I  ext  1st  con  g  6s.  1902 
Col  C  <fc  I  Dev  Co  gu  g  5s.  1909 
Coupons  off 1909 


Q-J 

?:} 

MX 

WIN 

J-J 
WIN 
WIN 
J-J 


F-A 
J-J 


63 


100*2May'01 
100*2  Oct  '00 
109     Oct  '99 


112     Nov'99 

US        113 
107*2.T'uo'01 
111     J'ne'01 


1 02 1*  J'ne'01  . 
55     Nov'00  . 


100*2  102 


mills' 
105*2109 

111     110 


10134  104 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.. .1919  WIN    106*2- 

Col  F  &  I  Co  gen  8  f  g  58.. 1943  F-A 

De  Bardel  C  &  I    Si  t  T  C  A-  1 

Gr  Riv  Coal  &  C  1st  2  6s..  1919  A-O 

Jefi'<fc  Clear  C  A  1 1st  g  5a. 1926  J-D 

2d  gold  5s L926  J-D 

Pleas  Val Coal  lstgsf  Bs.1928  J-J 
Roch<fePitCA-  I  pur  111  58.1946  M-N 
Sun't'lc  Coal  1  si  g  8  t  lis. . .  10!  2  J-D 
T(  1111  CoalTluvlst  g(5s. 01917  A-O     105 


110 


106*4  Feb '01 
107     J'ne'01 

95  "s  Jan  '97 

107     May'97 

80     May'97 

105      Oct  '00 


Birm  Div  1st  consol  6s.. 1917  J-J     111*2 

Call  C  M  Co  1st  gu  g  6s.  1022  J-D     


De  Bar  C  A  1 C  !o  gu  g  6s.  1910 

Wli  L  E  &  P  C  Co  1st  g  5s.  1919 

.Manufacturing  &  Industrial 

Anicr  Bicvcle  s  f  dtben  5s  1919 
Am  Cot  Oil  ext  4*2S 1915 


F-A 

J-J 


M-S 
Q-F 


103  *2  Sale 


75     Sale 


106      Mav'Ol  . 

112    J'ne'01  . 

105      Feb'OO  . 
103  '2      101 
32     Jan  00 


75 
102 


75 
J'ne'01 


106*4  106*4. 
9634 108 


104  110 

105  112 


10.0     104*2 


75       82 
99     102 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J'ly    p  Due  Nov    *  Option  sale. 
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BONDS 

N.  Y.  STOCK  BXCHANG1 
WKKK   ENDING  .li  I 


M  N 
\  O 
M-N 

A-O 

KA 
J-D 

A-O 


J-J 

A.-0 
J-J 

A  O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 
A-O 


Peun  RR  1st  real  est  g 48. 1993  M 
Consul  Sterling  g  8a  190B    I    J 

C(,n  currency  6a  reg... 01905  Q  m 

Oonaol  gold  5a  1919  MS 

Registered i»1919  o  U 

Consul  gold  la 19  i::  M  N 

AUcg  Val  gen  gu  g  48...1942  M  s 

CI  A    Mar  lsl  gug  1  '•_••*   .1935  M -N 

1)  R  B  B<fi  Bge  La1  gu  isg  '86  t'-A 

Or  B<£  i  ex  1m  gu  g  l  4a  L941    I  •  J 

sun  A  Lewis  1m  g  4a.     L93G  .1    J 

UN'J   Rli  a  I  .,■     .  i.  is  mi  1  MS 

Pensaoola  a  au  -      i  a  Nash 

lv.i  a  East    See  CCCi  81  I 

Peo  A  1'iK  i  n  lsl  g  6e    -  1921 

2d  gold  l*aa 61923 

PereMaru    ka  P  m  gOa  1920 
1st  oonaol  gold  5a 1939 

1M   Huron  Div  1  ~l  g  5a   1989 

8agToa4  li  Lai  gu  ■-;  18.1981 
Pine  Creek  reg  guar  6s..  1932 
PittsCin  a  si  1.  Bee  rum  Co 
Pitta  Cl<  \  a  Tol  isi  g  6a  .1922 
Pitta  Ft  w  A  ill    See  lvim  Co 

Pitta  June  lsi  gold  6a 19 

Pitts  <fc  L  Brie  2d  g  6s. . .al 928 
Pitta  McKeea  a  y  SeeJH  YCen 
Pitta  P«S  l''  1st  gold  5a. ..1916 
Pitta  sua  L  E  lsi  g  5a.  ..1940 

1st  oonaol  gold  ."is 1948 

Pitta <£  w  «si  1st  g  4a 1917 

J  P  M  A  CO  i.  ills... 
Pitta  V  A   Ash   1st  con  5s. 1927 

Reading  Co  gen  g  Is 1997 
Registered 1991 

Ken  sselaer  &  Bar    .See  U  <&  H. 
Blob  A  Dan    See  South  Ry 
Kieh  &  Meek    .See  Southern 

RioGr  West  1st  g4s 1989 

i  otisol  and  col  trust  4s  .1949 
Utah  Cent  1st  gu  g  4a.al91 
Rio  Gr  June  1st  gu  g  5s...  1939 

Riogr  So  1st  gold  4a 1940 

Guaranteed 1940 

Roclt  <fe  Pitts    .See  U  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cenl 

Sag  Tus  <fe  H     »S'e<>  l'ere  Mara 
alt  LakeC  1st  g  s  f  6s..  mi:! 
si  Jo<fi  Gr  lsl  1st  go  is.,  mi" 
St  Law  &  Adirou  1st  g  58.1996 

2d  gold  6a 1996 

St  L  &  Cairo    See  Mob  <fc  Ohu 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fc  N    See  Wabash 
StLMBr    SeeTERAolStI 
StL&  S  Fran  2d  g  6s  CI  A.  1901: 

'2d  gold  68  Class  B 190(5 

2d  gold  6s  Class  C 1900 

General  gold  6s 1981 

General  gold  5s 1931 

1st  trust  gold  us 198 

Pierce  C  &  O  1st  g  6s. ..1919 

St  L  A-  S  F  RR  gold  4s. .1996 

Cent  Div  1st  gold  48.. 1929 

NorthwDiv  1st  g  4a. .1930 

Soutliw  Div  lstg  5s.. 194^ 

Kansas  Mid  1st  g  4s 193 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  etfs. .  .pl989 
Gray'8PtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.  ..1909 

1st  consul  gold  6s 1933 

Registered 1933 

Reduced  tu  gold  4%s..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

E  Minn  1st  div  Istg5s..l908 

Registered 190s 

Nor  Div  1st  gold  4s. . .  .194* 

Registered 1 94  8 

Minn  Union  1st  g  6s 1922 

MontC  1st  gu  gOs 198' 

Registered 193' 

1st  guar  guld  5s 193' 

Registered ]  93' 

\Vill&  S  F  1st  gold  5S..193S 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pae 
St  P &  S'x City  See C  St  P  M  &() 
s  FoPre8<fe  Pli  1st g 5s... 194'2 
SAAAP    Sec  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  5s. 1919 
SavF&W  1st  gold  6s.  ...1931 

1st  gold  5s 1934 

St  Jolin'sDiv  1st  g  4s.. .1934 
Ala  Mid  1st  gu  gold  5s..  192s 
Bruns  &  W  lstgu  g4s..m:;s 
SilSpOcaA  c;  gu  g 4a..  1918 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab&  Roalst5s 192( 

Car  Cent  1st  con  g  4s...  1949 
Slier  Shr  &  So    See  M  K  &  T 
Sil  SpOca&  G    SeeSavFifcW 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  G a    See  Southern 
Southern  Pacific  Co— 

2-5  vear  coll  tr  g44s 1901 

G  old  4s  (Cent  Pac  coll)  .A;1941 

Registered fc]  94 

A  &  N  W  1st  gu  g 56.. ..1941 
Lent  Pac  1st  ret'  gu  g  4s  194! 

Registered 194: 

Mort  guar  gold  3>-s. .  fcl92! 
Registered fcl  929 


Wednesday 

Jul*/  9 


Hid 


Auk 


113 


106 
117 


123%  ... 

114% 

1114 


Weelft  mye 

Bonge  ><r  Sinee 

J  a  i.  ua  ry  J 


l.mr  Hlllh 

wis    May'97 


lO'J        S:s\f, 

112%  Mar'00 

Lia" Jan  oi 

117"  Mu>  '00 


*  122  "a . 


'    904 

'117     . 


J-J 
A-O 


SIN 
M-N 
M-N 
J-J 
J-J 
A-O 
KA 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 


99 

121 4 123 

96%  Sale 


101      102 

95  4 

92     

105 'a 

81       SI 


i)7 


114's 

1144 

Ill's 

1 33  4 

116 

106 


127 

I  12 

II  1 


A'o 


i  :!::>..  Jan  'oi 
101     Oct  'oo 

Keiroi 

J'llcOl 

May'01 


High 


H2     U2>a 


133'^  1334 
126 

ins       lll'v 

L09 


137     Nov'97 

107'- O.i  '9s 

121    Noff*98 


90    J'ne'99 

1  IT*,  .Iii.   (H 

'.is  J'lj  ".17 
lOlCj  A]. i  Hi 
1 00  "s  May'01 

121  4  Mai   01 

96°a       99 

92     Apr '01 


1 03         1 03 
96      .I'lle'Ol 

887a8ep  '00 

105      Feh'01 

S2"s       8BJ 

92%        92-'„ 


97     J'ne'Ol 


Sale 


112     May'01 

1  UVJ'lie'lll 

114%  May'01 

i:;ii'.j  J'ne'Ol 
116         119 
102»2Oct  '00 


100  . 
100  . 
100s8  . 


9S34  Sale 
79  H  Sale 


115%. 
188     . 


113>2. 

ii'6»4  '. 


107  H 


HR^Feb'Ol 
139        139 
18734  Feb '99 

11354       11334 

116>HApr'()l 
116:,i  J'ne'Ol 
1 05^4  J'ne'Ol 
106  Muv'oi 
106%J'ne'01 


138 
*i22 


1214. 


12SV». 


82       86 


l-'-A' 
J-D 
J-D 


99  J«  Sale 
93      Sale 

103      Sale 


87%  Sale 


100  May'01 
100  Apr'01 
102'i  J'ne'Ol 
100     J'ue'00 


98  9834 

79%       80 


128 

140 
115 

122 


Apr'00 
May'01 

Apr '97 
J'ne'Ol 


120     Apr'99 


104     Jan '01 

112     J'ne'00 
L26%Jan'00 

123  Dec. '99 
948«  Feb '01 

106  %  Feb  01 
87  Jan '01 
ll^J'ne'Ol 

10434Feb'9S 


76 


113V  Us 

mo  "  iiioio 
98     100% 

1 2 1     121  "a 
924    99 
92       92 


98410334 

93 '4    911'i 

10.->"  105 
804  si 
924   91'., 


99>a       99% 
93  93 '4 

85      Nov'99 

11!     J'ne'Ol 
102%     108 
99%  J'ne'00 
87%       874 


124 


89%    98 


112  112% 
lll-'-l  1  ll'„ 
HI  L144 
127%  1864 
112%  119 


91%  102 

96  loo 

97  102»4 


95%1011-j 
71       82% 


118%118% 
139    14: 


11334ll6'.. 
1164116% 
lit;  1204 
108    :u7 

106      106 

106  '-110 


132      140 

m"  122' 


104     104 


94        94 '1 

1064109% 

s7       87 
914   91% 


95%  101 '4 
83       95^ 


B»M>H 

N.  v   BTO<   K  KXi   i! 

\\  1  1  lx    ENDING  .1  1  1  \    .'. 


SolttlK  1  11     P 

llllt)  F    V 
2d  gold  7~  1" 

M,   -   A     fa.     I  -I   -     ■  l'.'.U   M   N 

OUa  VG  ••  gug 5s   1924  M  N 

Hous  K  A  W  T  1  si  :•  5a  I033IM  N 
1st  gug 6a redeemable  I933[M-N 
n  a    1  1  ■  1  -.  .■   iainl    'I    1937 

1  oiisol  a  6a  Hit  guar 
1,.  p  gOW   I  i  ml    guar 
Moigan's  La  Jt  T  1st  7i 
1  st  gold  lis 


96 

1011 


111 

103 


33     68%    89'- 


Bid 

118       115 

105      

Iiiii'i 
lo7     llo 


.191  2 
.1921 

.1918 
.1920 


\  \   1  a  M.  •  gul    t|    La  1912 
Niinl  Cal  1st  gu  g  i.s        190' 

Quaranti  etl  gold  B  ■       1938 
On  a  Cal  lsi  guar  g  5a.  19 
s  A  it  A  l'ass  lsi  gug4a  1943 
80 Pol Argn  1st  g6ael909  m 

B  Pol  cal  lsi  g6a  ..     1908 

1st   g  lis  series   1!    .       .  L903 

lsi  gOaai  ri<  BO«ft  l»  1906 

■lstglishei  ies  K.t  P. 1912 

1st  gold  6a 1912 

1st  eon  guar  g  5a  ..    193' 

Stamped 1905  193 

S  Pae  of  N  Mis  1st  g6a.    1911 
s  r  Coast  1st  gu  g4s 

Tox<fe  N  O  lsl  7s L905 

Sabine  Div  1st  g  Oe....  1  91  2 

Con  gold  5s 19  13 

Southern— 1st  con  g  5s L994IJ-J 

.1 mil  1, 1  j 

Mem  Div  1st  g4-44-5a  1996  J-J 

Regie  tered 1996 

Ala  Cm  R  let  g6a 1918 

Atlife  Danv  1st  g4a 1948 

Ail  &  Yad  1st  g guar 48.194 


J  J 

.1   .1 

A  (1 
A  O 
A  O 
A  o 
A  11 
M-N 
M-N 
J  J 
1937  JJ 
V  A 
MS 
JJ 


Col&  Green v  1st  (is 19  10  J.J 

1.  T  Va&Ua  Div  g  58. 1980  .1  -J 

Con  1st  gold  5s 1956  M  N 

E  Ten  reor  lien  g  5s 193s  M-S 

Registered 1938  M-s 

GaPao  Rv  1st  g6a 1922  J. I 

Knox  <fe  Ohio  1st  g  6s. . .  1925  ,j . 
Rich  it  Dan  eon  g  (i.s 1915  J. 

Equip  sink  tuna  g  5s..  1909  M  S 

Deb  5s  stamped 1927,  All 

Rich  &  Meek  1st  g  4s.  ..194s  M-N 
So  Car  &  Ga  1st  g  5s.... 1919, M  N 
Virginia  Mid  serD  4-58.1921  Ms 

Series  K  5s 1926  MS 

Series  P  5a 1931  ms 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

W  O  &  W  1st  cy  gu  4s..  1924  F-A 
WestNC  1st  con  g  6s.  .1914  J-J 

S  <fe  N  Ala    -See  L  &  N 

Spok  Falls  <fc  Nor  1st  g  6s.  1939  J-J 

Stat  lsl  Ry  1st  gu  g4%s..  1943  J-D 

Snub  &  Lew    See  Penn  RR 

s  vra  Bing  &  N  Y    See  D  L  &  W 

nheoo  &  N    See  M  K  &  T 

1  er  A  of  St  L  1st  g  4%s..l939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s.  1930  A-O 

Tex  &  N  O    See  So  Pac  Co 

Texas  &  Pacific  Ry— 

E  Div  lstg  6s 1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s </200(  1  Mar 

LaDivBL  lstg  5s 1931  J-J 

Tol  &  O  C  1st  g  5s 1935  J-J 

WesteMi  Div  1st  g  5s...  1935  A-O 

General  gold 5s 1935  J-D 

Kan&  M  lstgu  g  4s.  ...1990  A-O 

TolP&  Wist  gold  4s. ...1917  J-J 

TolStL<fcWprlieng3%8.1925  J-J 
50-year  gold  4s 1925  A-O 

Tor  Ham  <fc  Buff  lstg  4s.  7tl946  J-D 

U  later  &  Del  1st  con  g  5s  1928  J  -D 
11  Pac  RR&  lgr  g4s..l947IJ-J 

Registered 1947  J-J 

1st.  lien  convert  4s 1911  M-N 

Ore  Ry  <fe  Nav  1st  s  f  g  6s  1909  J  -  J 
Ore  Ry  <fc  Nav  con  g  48.1946  J  -D 
Ore  Short  Line  1st  g  lis. .  1922  F-A 

1st  consul  g  5s 1946  3    J 

Non-emu  inc  A  5s /ili)4li  Sep 

Utah  &  Nor  1st  7s 1T>08!J-J 

Gold  5s 19261  J-  J 

V  ni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  £<>e  Rio  Gr  Wea 
llah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  1  ml  <fc  \V    See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1989 
2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J  -J 

Series  B 1 939,  J  -  J 

Det&  Ch  Ext  1st  g5s.. 1941  J-J 

Des  Moin  Div  lstg  4s. .19:19  J-J 

St  Chas  Bridge  1st  g  0s.l90S|A-O 

Wash  Cent    See  Nor  Pae 

Wash  O  &  W    See  Southern 

West  N  Y&  Pa  lstg  5s..  1937 

cen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Rv 
West  shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .  191 1 
Wheel's*  L  E  1st  g  58...1926 
Wheel  Div  1st  gold  5S..1928  J-J 
Extcnit  Imp  gold  5a. ..1930  F-A 

1st  consul  4s 1949  M-S 

\\  likes  <fe  Fast    .See  Erie 
WU  A  Sioux  F  Sec  st  P  M  <ft  Mi 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949  J-  i 


Jan 


no    

112 

91 
1374  138 


.  Bale 

LOO  4 



un;', 

IOS'4 


117'i  . 


'  High 

1117 '4  1 
L06 

1 18%. 

111'.,.! 

92%J'u<  ci 
137  J'ne'Ol 
L25     1 


111s 
117 


.Sal. 

118 


108% 

Lie" 


95 


118%. 

119      . 

L194 


L254  ■ 
1244. 
121     . 


113  Jan 'ni 
1(17  4  Ma  1  01 
88 14  s~^, 
1 1  l4J'ni  0] 
1 1 1 4 Jan  01 
106%  Apr  01 

!     II.     Ill 

.  ii  oi 

L07 

107%  .1 
[12%  J'ne'Ol 

il'o"  Apr'01 
li'i'.'i  Nov'97 

1  1  1 
M7,     120% 
119    J'ne'Ol 
109    Apr'01 

;  ..'11     Mar'dl 

lay  01 


lll'-J.... 

1*0741114 
i'15"  '.'.'. 


1 1 4  '  l  . 

1 1  4  '4  . 

85  4  . 

1174. 


115% 

112% 

llS'slS 



103 

1124 

1114 

105% 

92 

94  '1 

89% 

90 

85 

Sale 

108 

105 

Sale 

121       J'ne'Ol 

120  Apr '03 

I    ne'lll 

1 1 1  !4  -(  : 

L28    .1  in-  ni 
L28    J'ne'Ol 

121  J'ne'Ol 

loi'i.i'lv'oo 

109      Ap'r'ul 
Dee  '00 

110 

Oct  '99 

Jan  '99 


83 

110 
102 

109 


115  11 5 

115    J'ne'Ol 

91  '-2  Sep  no 

120%  J'ne'Ol 

117     J'ly'OO 


1 1 0  Mar'01 
116%  May'01 
115     Mar'01 


104 

119 

99 

111 

id; 


ary  I 


II111K 
113% 

,    Ml7'« 
,i..i      )ii(i»4 


KiT 

1004 


113% 
11041  11  -x 

.25 


113      11 8 

1(17% 

77  \ 

110%1!  1% 

f  1 1 1  % 

• 

L08 

im"  126" 

:n"'.i»i 
110     112% 

im"  i'10% 


96  ln:;:'i  I  1  1  % 
15  1)1  %  I  - . 
.      110     119 

109     110H. 


120     120 

93 '4    95% 


1  19%  121 
.    1174120% 
.    117      121 
.   113%  1164 

!  1244128" 
1244129 

.    122      121% 


..    1(19      109 '4 


2   100      110 


1  113     116 

.      115      115 


116     120% 


M-N 


J-J 
A-O 

Nov 


J-J 
A-O 


110%  Sale 

107      

102%  103%  1021-2 
128%  Sale     128% 

1194  Sale 


US'"  Sale 

1124 

984100 

65  '4  Sale 
llOH! ■ 

96 

110     112 


11 9% 

99  4100 


Feb  '01 
119 

May'01 
J'ne'Ol 

J'ne'Ol 
115%  Jan  "oi 

llll'.'.j.l'lleli: 

96    J'ne'Ol 
94     J'ne'Ol 
91%  J'ne'Ol 
84%       85 
100     J'ne'Ol 
108%J'ne'01 
104%     105 
106%  J'ne'Ol 
1 10%     1 1 2% 
110     Apr'01 
103 

1294 
117        L I 84 

106  Jan '01 
1171-2.1'neOl 
113     Mar'01 


116     116 
115%116'| 
115      115 


115     

lin     

111% 

93%  Sale 


SS      Sale 


118%     1184 

111       J'ne'Ol 

98  98 

65  07' 1 

lid'1!  J'ne'Ol 

96%  May'01 

110      J'ne'Ol 


122    J'ne'Ol 

L  00%  J'ne'Ol 

40    Mar'01 


113  s,  Mar'01 
lid  J'ne'Ol 
L13      Mav'Ol 

112    J'ne'Ol 


104 
115% 
90 

1104 

114% 

115% 

103 

95 

86 

88 

73 

98 

107 
104% 
104 
103 
110 
102  4 
4  126% 

13   115 

106 

117 
113 


29 


186 


(! 


:: 
401 


93% 


88 


93' 


91% 


IS- 


104 
1204 

100 

111 

1174 
11S% 
108% 

99 

94 

92% 

85=3 
100 

los  4 
107 
106% 
129 

110 
105 '4 

ISO 
121 

106 
119 
113 


117  120% 

ins  114 
96%  102  4 

40  70 

no  111 

'.):>  98  4 

110  112 


120  122 
95  1004 
31    40 


11341134 
114   1174 
111',  116% 
112   112 
89   '•'. 


85%  92  4 


MISCELLANEOUS    BONDS— Concluded. 


IHnmifacturinK  A  Industrial 

Am  Hide  &  L  1st  s  f  g  6s.  .1919  M-S 
Am  Spirits  Mlg  1st  g  6s..  1915  M-S 
Am  Thread  1st  col  tr  4s.  ..1919  J-J 
Bar<fc  S  Car  Co  1st  g  (is. ..1942  J  -J 
Gramercy  Sug  1st  gold  6s.  19231  A-O 
111  Steel  Co  deb  5s 1910  J-J 

Non-conv  deben  5s 191 3  A-O 

Int  Paper  Co  1st  con  g  6a .  1 9 1  s  F-A 
Knio  Ice  (Chic)  1st  g  5s. .1928  A-O 
Nat  Starch  Mfg  Co  1st  gOs  1920  M-N 

Skg  fund  deb  5s 1925'  J  -  J 

Stan  Rope&  T  1st  g  6s...  1946  F-A 

Income  gold  5s 1940 

U  S  LeathCosfdebg6s..l913 


Miscellaneous 

Adams  Ex  col  tr  g  4s 1948 

Am  Dk  A-  1  nip  5s    ^geCentNJ 


M-N 


M-S 


94  4 
79 


96 


100 


*1094  no's 

98 

*103     


62     Sale 
9%  Sale 

112     1144 


104     104% 


90  96 

79     J'ne'Ol 

105  Jan 'i III 
99%  Apr '01 
99      Jan '99 

lO04J'ne'01 


110 

93 
107 

96 

62 
9% 


111 
Aug'00 

.Mav'Ol 

J'ne'Ol 

63% 

104 


114     Apr'01 


104%  J'ne'Ol 


56 


904    964 

784    85 


90     100 


100      1004 
105      111 


107     110 
92       96 
40  4   72» 
6      12 

1134115 


1044109 


Miscellaneous 

Bkln  Ferry  Co  1st  Cong  5s  1948  F-A 
liklu  Wit  W  11  1st  5s  trills  .  .... 
1  hie  Jciv  St  Yard  CO]  g  5s.  1015  J-J 
Del  M  A-  M  Id  gr  3'-.s  BA.191  1  A-O 
Hack  Wat  Rem-  1st  g  5a.. 1926  3  -.1 

Hend  B  Co  1st  s  f  a  6a 1931  M-S 

Hoboken  L  <fc  I  gold  5s...191om  N 

Iron  Steamboat  1st  (is mm  J-J 

.Mad  Sq  Garden  1st  g5a..l919M-N 
Man  Boh  11  <£  1.  gen  a  La.. 1940  m-im 
Newport  News  Snip  Building* 

Dry  Dock  us (J1990  J-J 

N  Y  &  Out  Land  1st  g  6s..  1910  F-A 
St  L  Ter  Cupples  Stai'n&PropI 

Co  lstg  44s  5-20  year. .1917  J-D 
S  Yuba  Wat  Co  con  g  6s..  192:!  J  J 
Sp  Val  Wat  Works  1st  6s.  1906, MS 
Vermont  Mar  let  8  f  5s... 19101 


89%    91V  89    J'ne'Ol 

71 

Ill      Mar'01 

324J'ne'01 


LIS     Xov'99 


90     Oct  '99 


101      Feb'97 
1184  J'ly'OO 


.    91% 
15    68      78 

...  ill     ill 

29  4    35  4 


'  No  price  Friday:  latest  bid  and  asked.    aDtu'.J^n   bUucFidi  dnusAni  obiuXu  UiuU'ls  tDue  Aaie  nDue  Sen.  »Due  Nov  aDue  Dec    «  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT  Tin.  xi.w    YORK  stock   EXCHANGE 

DAILY,    WlfEKLV    AXI)    YEARLY 


U'rrk-  ending 

.1  III  •!  .1 

lWtl 


Saturday  ... 

Monday 

Tuesday 

Wnitii  nday. 
Thursday... 
Friday 


Total  . 


Shares 


188,462 
381,876 


1,217.258 


l'ar  rnhif 


$29,21 

39,01! 
18,23 

91.100 


Railroad  <ic 

Bonds 


H<  i  l.l   DAY 
liol.l  DAY 


$1,207,000 

J  .77;:. i 

i  590,000 
1,712,000 


$118,934,300 


$6,282,000 


State 
Bonds 


$1,000 


$1,000 


V  s 
Bonds 


$10,500 

500 

""b'66 


$11,500 


Sales  at 

2few  York  Stock 

Exchange 


Stocks— No.  shares 
Par  value 

Bank  shares,  par.. 

WINDS 

Government  bonds 

State  bonds 

BB.  and  mis.  bonds 

Total  bonds... 


Week  ending  July  5 


1901 


1900 


1,217,258    1,280,374 
$118,934,300  $121,000  150 


$11,500 

1,000 

6,282,000 


$9,900 

58,000 

4,880,900 


$0,294,500   $4,948,800 


January  1  to  July  5 


1901 

176,974.699 

$17,211,492,175 
$118,475 

$1,221, 77tt 

2,105,400 

641,728,650 


1900 


$645,055,820 


67,198,817 

16,451, 103,812 

$70,750 

$5,034,510 

1,331,900 

286,340,300 

$292,706,710 


DAILY  TBANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
July  5 
1901 


Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed    Unlisted 
shares      shares 


19,141 
34,501 
52,899 
27,818 


134,359 


7,658 
7,057 
5,564 
2,498 


22,777 


Bond 
sales 


$G,000 
41.650 
20,900 
79,500 
.HO  LI 
.HO  LI 


148,050 


Philadelphia 


Listed 
shares 


15,096 
18,800 
12,469 
14,084 

DAY  .... 

DAY  .... 


61,055 


Unlisted 
stmres 


7,139 

10,196 

4,607 

4,786 


Bond 
sales 


$15,000 
60,300 
61,000 

121,600 


26.727       $257,900 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Fnl  F  stk  100 

lstmort4s  1950.. ..J-J 

B'way  &  7thAvestk.l00 

lstmort  5s  1904... J-D 

2dniort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstownstk.100 

IstM  6s  1922 M-N 

Cen PkN&E  Riv stk  100 

Consol  7s  1902 J-D 

Chiist'r*  10th  St  stk  100 

Col&  9th  Ave  os  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910... M-S 

2d  income  Gs  1915..  J-J 

Lex  Av  &  Pav  F  5s  See  St 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock..  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  WP4M5s  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ky  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  See  Stock  Exch 
BklnCrosstn  5s  1908. J-J 
Bkn  HgtS  1st  5s  1941  A-O 
Bkln  y  Co  &  Sub  Bee  Stk 
Bklyn  Bap  Tran  SeeiSXk 
Coney  Island  &  BklynlOO 

1st  as  1903 J-J 

5s  crtfs  indbt  1903. .J-J 

Brk  C&N5S  1939.JJ 

Gr  St*New  1st  5s  '00  F-A 

G^pt  <fcLorimer  St  1st  0s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s  1944 .A-o 

1st  4s  1951 J-J 

NewWb'g&Fllstex4*28 
Steinway  1st  Os  1962. J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5a  1931.. F-A 

Deb  6s  1917 A.O 

Chicago  City  BK  stk. 100 
Cleveland  City  By.. ..100 
Cleve  City  1st  5s  1909.  J-J 
Cleveland  ETectr  By. 100 

Con  5s  1913 M-S 

Columbus  (O)  St  By.. 100 

Preferred 1 00 

Colum  Ry  con  5s    See  Ph 

Crosst'wn  lst5s'33.J-D 

Grand  Eapids  By.. ..100 

'     Preferred 100 


Bid 

34 

100 

245 

101 

108 

Exch 

■8114 

5104 

255 

8125 

208 

104 

175 

Exch 

120 

115 

101 

400 

105 

398 

05. 

113 

99 

k  Exc 

198 

212 

8107 

8118 

210 

8111 

8108 

Exch 

105 

105 

110 

405 

103 

115 

105 


Ask 

36 

102 
250 
102 
110 
list 
116 
105 


8107 

113 
h  list 

103  "a 

242 
list 

105 

104 

Exch 

Exch 

325 

102 

101 

lHij 

104 

106 

Exch 
82 

113  *2 

97  *s 

100 

8117'-.. 


8117 
8100 


130 

220 
106 
185 
list 
125 
118 
103 
410 
109 
400 
70 
115 
101 
list 
200 
215 
109 
119 
216 
115 
110 
list 
108 
107 
112 
410 
106 
117 
108 


109 

114 

105 
243 

108 
106 

list 
list 


103 

105 
117 


109 

list 
85 

114*2 

98*2 

108 
118 


1181.! 

107 


25 

80*2 
8126 
8103 

27 
110 

96*2 

111*4 

100 


100 
103*2 
80 

1051-2 

3S 

100 

Ha  list 

8110 

26 

81 


102 
106*2 
81 

107 

40 

105 

113 
28 
83 


Street  Railways  sid 

Indianapolis  St  Ry    S*te  Phila 
J  C  Hob  &  Paterson.  .100      20 

4sgNovl  1949... M-N  8   8134 
Lake  St  (Chic)  El  stk. 100      lS^ 

Deb  5s  1928 J-J    103 

Louisv  St  By  5s  1930  J<fe  J  ill  8 
Lynn*  Bos  1st  5s '24. J-D  8113*2 
Minneap  St  By  5s  See  Stk  Exch 
New  Orleans  City  By  100      26 

Preferred 100    101 

North  Chic  Str  stock.100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d.6s  1914 A-O 

Rochester  Ry 100 

Con  5s  1930 A-O 

2d  6s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(Chio)coml00 

Preferred 100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr*  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stoek  N  Y 
EquitGascon5sl932  .See 

Mutual  Gas 100 

New  Amsterdam  G ag- 
ist consol  5s  1948.. J-J 
NY  Elec  Lt  Heat*  Power 
Gold  5s    See  N  Y  Stook 
N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  Gas  com....  100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  Sec 

Bay  State  Gas 50 

Binghamton  Gas 100 

5s  1938 A-O 

Boston  United  Gas  bonds 
Bufl'alo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  A  Heat  comlOO 

Preferred 100 

1st  5s  1932 J-J 

Consol  Ga.s  (N  J)  stk.  100 

1st  5s  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  5s 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroil  Gas  See  N  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  Os  1925 J-J 

Grand  Rapids  Gas — 

1st  6s  1915 F-A 

Hartford  (C't)  Gas  L...25 
Hudson  Co  Gas 100 

58  gl949 

Indiana  Nat  &  111  Gas 

1st  6s  1908 M-N 


120 
115 
list 
28 
10134 
200*a' 


58 

27^8 

8134 

8   89*2 

109 

101 
8103 


8108*2 
Stock 
Stk  E 
305 

108*4 

Exch 

8113 
108 
108 
130 
150 
116 


Bait 

3. 

29 
8  94 
Bosto 

6*2 

8  76 

Exch 

102  \ 

83*4 

107»j 

8100*; 

12*; 

80 


8103*2 

Exch 

31 

50 

8104*2 
t    48 
33 
102 

46 


Ask 
list 
23 
82*2 
13  ?8 


26 

81*2 

130 
106 

28 


98*2 


102 

19*2 

58*2 

28*4 

82 

90 
110 
103*2 
104 


109*2 
Exc 
x  list 
315 

108^4 

list 

115 
112 
110 
135 
155 
117 


list 

', 

31 

95*2 

n  list 

8 


list 
103 


110 
107*2 

13*4 

82*2 


105 

list 
35 

55 

106 
50 
35 

103 

50 


<.a-  Securities 
[ndlanapolli  <  ..i  •   toclc  60 

Utl  .M-N 

Jack 

17 \  0 

..loo 

6l  1922 

Laclede  Q  .  sik 

Lafayette  |  rnd)  i 

LSI  6i  1924 MX 

Logansport  a-  Wan  Val 

1  it  8l    L926 J-D 

>n(WlB)  Gas— 

1st  6a  1926  ....       A-O 

Newark  Gs  l.QJ 

.100 

5s  1948 r-D 

N'  «  6   C    S«<  B 

0&  Ind  Con  Xai  A  111  100 

1st  6s  L926 J-It 

Provide  nee  Qas 50 

St  Joseph  (Mo)  Gas— 

5s  1937 J-J 

St  Paul  Gas  stock.. ..100 

General  5s  1944...  M-s 
Syracuse  Gas  stock.. loo 

1st  5s  1946 J-J 

Western  Gas  ( Mil  w).  100 

5s   See  NY  Stock  Exch 

Telesrr  «fe  Telephone 

Bell  Teleph  of  Buffalo  100 
Central  <fe  So  Amer. . .  100 
Ches  &  Poto  Teleph. .100 

6s  1909-29 J-J 

Commer  Un  Tel  (NY'). 25 
Emp  &  Bay  State  Tel  100 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

Gold*  Stock 100 

4*28,  1905 

Hudson  Biver  Teleph  100 
International  Ocean.  100 
Mexican  Telephone  See 
New  Eng  Telephone 
Northwestern  Teleg... 50 
N  Y  &  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic.. 26 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Allegheny  Co  Lig't  Col  00 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  N  Y  N  V 
Edison  El  HI  Co_Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro-Pneum'icTranlO 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  LtlOO 
Narragan  (Prov)  El  Co  50 
New  York*  Queens  Elec 

Light  &  Power  Co..  100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec  10 
United  Electric  of  N  J100 

4s 1929 

Unit  Elee  Lt  &  Po  Co.. 60 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911. J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

NY*  E  R  Ferry  stk. 100 
1st  5s  1922 MX 

N  Y  &  Hoboken  stk. 100 
HobFy  1st  5s  1940 M-N 
Con  5s  1940 J-D 

New  York  *  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock. . .  100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Priorlieng4*2S'30Mtts 
Con  mtg  g  5s  1930.  J&J 
Income  5s  1930 

Denver*  Sonthwest.100 

Preferred 100 

5s  1929  J-l> 

Ft  Worth*  Rid  Gran".  100 

Pitts  Bess*  L  E 60 

Preferred 50 

Seaboard  Air  Line   See  I 

Industrial  and  IHiscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condi  I 
Amalg  Copper  See  Stock 
Am  Agric  Chein  See  J'. 
Amer  Bank  Note  Co.. .50 
Am  Bicycle  See  N  YStk 
American  Can  com... ion 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...l0 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

Os  See  stock  Exch  list 
Amer  Locomotive 100 

Preferred  (w  i) 100 

Amer  Press  Assoo'n.100 

American  Screw 100 

Amer  Shipbuilding...  100 

"Preferred 100 

Am  Soda  Foun  com.  .100 

1st  preferred loo 

2d  preferred 100 

American  Surety 50 

Amer  St  raw  board 100 

Bonds  Os F-A 

Am Typefo'rs  stock. .loo 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 


Bid 

70 

{101 

8102 

43 

■15 

8107*2 
,  l  10 
66 

8  lor, 

24 
46 

t    94 

90 
60 

I   86*4 
15 
92 

98 
list 


11D 
105 

67 
102 
119 

75 
Bloston 

45 
118 


120 
116 
Bosto 
Bosto 

122 

170 

112 

78 

t   96 

100 
f      6 


165 

t 

Stock 
Stock 
8 

t        1*2 

Stock 

175 
t   93 

20 

68 

119 

15 

17*2 

70*2 
SeeBa 


22 

113 

Exch 

108 

69 

8  96 

82 

8113 

8   94*2 

105*2 

75 
8105 

39 
8  97*2 


4*2 

8105 
90=>4 
15 


95 


t    35*2 
f 

alt  list 


\  24*4 
100 
Exch 

oston 

t    55 
Exch 

83 

so 

i      913 

I     10*4 

9*o 
39 


Preferred . 


.100 


5s  1919 : J-J 

Anthracite  Coal loo 

Barney *  Sm  Car inn 

Preferred loo 

Bliss  Company  com 50 

Preferred 50 

Bond*  Mort  Guar. ..100 
Brit'h  Columbia  i  opper  5 

Brownlow  M*M  Co 1 

Celluloid  Co 100 


32 

33 

83*4 

8834 

85 

100 

85 

39 

97 

99 

3 

0  ' 

45 

52 

8 

12 

is:, 

L95  ' 

25 

26 

100 

101 

o  / 

60 

Exch 

list 

2 

9>-> 

it 

68 

70 

.  .i 

ID 

120 

125 

145 



135 

360 

SS5 

;  is** 

1  5», 

42 

44 

102 

Ask 

102 
L08 


52 
52*a 

no 

Ml 

106*4 

1st 

27 
60 


95 
53 

87V 
19    j 
96*2i 
100 


116 

110 

71 


124 


list 

55 

121 


125 
118 
n  rfst 
n  list 
126  *g 
175 
115 
85 


110 

6*2 


170 
12 

Exclr 

Exch, 

11 

2 

Excb 


22 

74 


16 
20 

72 
It  list 


23*4 
114 
list 
110 

71 

97 

84 
115 

95 

107 

80 
108 

41 

98 


5*2 

107 
92 

IS 


96*2 
30*2 


25  \ 


list 
list 

58*2 
list 

•27*4 

70 

87 

82 

10 

11*4 

10*a 

40*4 


Industrial  and  ttiscel 

rerrcd  loo 

<  li:i I  • 

J.I    Hie 
... 

i  brough  Mfg  <  ••  loo 
I  pref  100 

2d  preferred 100 

Common 1 00 

1917 ..l-J 

<  lompi  cased  Aii  '  ■>  .1 00 
Consol  Id  <ar  ii'  atlng  100 

m.100 

Preferred 100 

ol  Rubber  Tire. loo 
Preferred 100 

blnel  Lock.  1  oo 

Cramps'  Sh&Eu  BldglOO 

Crucible  st.  el    ,S'e<   - 
Diamond  Match  Co...  1  00 

Electric  Boat ion 

Preferred 100 

Electric  Vehicle 

Preferred  

Empire  State  Sugar. .loo 
1st  Os  1916 J-J 

Empire  Steel 

Preferred ion 

General  Carriagi LOO 

ral   Chemical 100 

Preferred loo 

Gorham  Mfg  Co  com.  1  On 

Preferred 100 

Havana  Commercial. 100 

Preferred 100 

Hkr-.Joncs.Jew'l  Mill.pfd 

lsf6s  1922 M-8 

Herring- Hall-Marvin  loo 

1st  pref  erred 1  im 

2d  preferred 100 

Hoboken  Land&  ImplOO 

58  1910 .MX 

International  Elevat.lOO 
Internal  PowCo  pref  100 
Internat'l  Pump  See  Stk 
Internafl  Silver    -S'eeStk 

68  1948 J.H 

Iron  Steamboat 25 

John  B  Stetson  com.. loo 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  fnsur. Inn 

Lawyers'   Surety 

Lawvers'  Title  Ins. ..ion 
Eonllard  (P)pref.... 
Madison  So  Garden. .ion 

2d  6s  1919 M-N 

Markeen  Copper 10 

Mex  Nat  Construe. pflOO 
Monongahela  K  Coal.. 50 

Preferred 50 

Monongahela  Water. ..  2 

Mosler  Safe  Co 

National  Carbon 100 

Preferred 100 

Nat  Enam'g<fe  Stamp  100 

Preferred ion 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

Xational  Surety 100 

New  Central  Coal 20 

Xx  E  Elec  Yeh  <fc  Trans  l  n 

NY  Auto  Truck 100 

X  Y'Loan&  Imp 100 

NY  Biscuit  6s  1911. M- 
XT  Y  El  V  Tr  ($20  pd)100 

NY  Realty  Corp 100 

Nicholson  File  Co LOO 

Ontario  Silver 100 

Otis  Elevator  com ion 

Preferred ini, 

Pittsburg  Brewing.. 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Class 100 

Planters'  Compress  Se-eB 
Pratt  <fc  WhitD  pref..  100 
Procter*  Gamble.... ion 

Preferred loo 

Roval  Bak  Powd  pref  .100 
Rubber  Goods  Mfg  See  St 
Russell  &>  Erwin... 

Safety  Car  Heat&  LtlOO 
Simmons  Hardw  com  loo 

Preferred LOO 

2d  preferred ion 

Singer  Mfe  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  N  J '. .  100 
'Stand  Undergd  Cable  100 
Sloss-Shemeld  See  stock 
:  Standard  Coupler  comlOO 

I     Preferred 100 

'Stillw-Bicrcv  Sm  Vptloo 

Storage  Power 50 

Swift*  Co 100 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper.. 
Texas  cfc  Pacific  Coal. 100 

1st  6s  1908 v-' ! 

Title  Guar*  Trust. ..loo 
Trenton  Pottery  com  100 

Preferred 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Steel*  Chain. 100 

Preferred 100 

Union  Switch*  Sigi 

Preferred 

Union  Typewr  com. .ion 

1st  preferred loo 

2d  preferred 

C  S  Cast  Iron  Pipe. ..100 

Preferred lot1 

U  S  Cotton  Duck LOO 

Preferred 

U   S  Envelope  com. ..100 

Preferred 100 

U  s  Glass  common. ..100 

Preferred 100 

G  S  Steel  Corporation  Set 
Universal  Tobacco...  1  on 

Preferred ion 

Va  Coal  Iron*  Coke. 100 

•949 MS 

Westingh  Air  Brake.. 50 

White  Knob  Mining. 100 

II Worthing  Pump  pref. 100 


Hid 
22 
68 

15 

SO 

410 

101 

101 


9 1  '-.• 
\:,\ 

10 

60 

250 

I   96 

80 
Exch 


15 
45 

18 


4*2 

3£ 

l7e 
60 
97 

110 
120 

»h 

46*2 


95 

-) 

30 

5 

110 

L06 

110 

150 

Exch 

Exch 

94 
t     2 

125 

118 
t    13  "8 

185 

100 

300 

120 

7*2 

50 

3 

24 

t     13*4 

t   47*4 


13-9 
195 
110 


17 


26 

87 

3 

Exch 

145 

30 

t      3 

13s 

85 

114*2 
13»4 

150 

125 
8 
35 
95*2 
t    26*2 
1    44*2 
31^8 

9634 
173*2 
oston 
80 
340 

98*2 
ockE.x 
t    60 
148 

137*3 

240 

4 

19 

70 

774 
225 
Exch 

25 
115 


t      8 
105 

8101 

t   21 


-a  oo 

510 
5 
62*a 
70 

t       6*2 


f    70 

t   91 

62 

119 

115 

8 

I 

91*4 


95 

30  >■_• 

140 

Stock 

15 

55 

8 

45 

1186 

10*2 

109 


Ask 

20 
90 

125 

LOS 


H5 

17 

17 
67 
4*1 

101 

85 


17*a 

47 

10*3 

95*2 

6 
40 

2 

66 

101 


10*2 
48 
55 
100 


45 


list 
list 
96 
234 


10 
75 

3*s 
28 
13*a 


100 
18 


28 

89 

5 

list 

160 

35 

3*8 


115 

13*8 

162 


10 

35*a 

97 

45 
32 

97 
174 
list 

90 
342 
208 
100 

list. 

03 
152 

iii" 


260 

6 

23 

73 

77.; 

230 

list 

35 


70 

10 

109 

21*2 

96*a 
110 
535 

a 

67*, 


634 


73 

92 

04 
121 
118 
8 '2 

38*2 

92  *a 

50 

99 

40 
145 
Exch 

20 

57 

10 

48 
1S7 

17 
113 


8  Buyer  pays  aecrued  interest.        t  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Dailv  and   Yearly  Record. 


share  Price*—  Not  Per  Ocutom  Prices. 


Saturday, 
June  29. 


•05 
•181 
• 

195  Mi 

196 

• 

♦180 

•00* 

•06* 
•148 

8e* 

4'H 
95* 

•88* 

100 


855 


840 
193^ 
It7 
150 


7'  ', 
5.1', 
147 

BSM 

43 

98 

80 

100 


»08*90r!y 

78  7-16  76* 

83  1-16  83* 

aw       ii-ie 

88  7-"i8  ~'8* 

.'9)4    30 

58)4    58M 

110»»  111*4 

•91       91* 
87>9    87)4 


•90        97 

188*124 
•3)!*    38 
89*    80* 


■  ••••        •  •  • 

144'  .  146*4 

i8o*isc* 

156      158', 


785     786 
86*    »«* 
66*4    88*4 
80*    89* 

•SO        65 

■  •••••        I  •  • 

•78       78)4 

8*4      8*4 
8  0* 

10*    10* 
91*4     Pl*4 
189      189 
81        39 
»*       5« 
Xll8*119 

•ii      ia 


•08 


70 
80 
•  Bid  and 


Jforuiay, 

y«/i/  i. 


a:s 

18a 
199" 

i9e* 

• 

•180 
•70 
•65 
144 

88 

48*4 

0f  ';. 

•an* 

100 


865 
IMS 
94U 
194 

IOT* 

160* 

•  f'j  • 

66 
148 
88* 
45 

KM 

89 

100 


S08      8"8 
75*     75)4 
a 
8P*    13-" 

80  at' . 
89H   at* 

5S*  68* 
100*4  110* 
90  9U 
87*4  »1H 
17*  17* 
•05        07 

12?>,  134*4 

81  81 
8914    88* 


Tuesday, 
July    2. 


854  855 
185  185 
•838  840 
i93  104 
197  107* 
1 151* 

•89*  'Vo * 
•66        50 
147      147 
37*     38 
43        43)4 
9»        95* 


Wednesday 
July    3. 


855      855 
183      183 
938      84<  * 
'104       10.'. 
19C*  107 
1 IOC* 


55*    56 
•146      147 
38        38* 
48        48* 
05        06 


144      144*4 

•18C* 

165*  168 


787     790 

•86*    at-* 


80 
60 


30*4 
60 


79        73 

0*4      6*4 


•91  91* 
139     189 

81*  81*4 
f*  6« 
118      119 

11        11 


•88        70 
•79        80 

sskedprloet 


809     800 

76*     75* 

33*  33  1-16 

89  0-16  30* 

88  1-16  88*9 

30        80 

53        08 

109      1(9 

8f*    80* 

37        37 

18*     17 

06        97 

188*  183 
81  31 
90        00 


144      144* 

181       181 

165*  156* 


790     700 
36        86 
65*    66*4 
89*     39* 
50        50 


•78        73* 


01*  91* 
184      184 

3'*  81)4 
f«  5* 
117)4  118 

•11      ia 


•68       70 
' 80 

no  iale  wa 


•SOS      309 


83  15-18  8 
39*  9  13-1 
»»*    88* 
38*     88* 
51*     51* 
109      109 


87*     37* 
16*     17 
97        97 

183      1SS 

•81*    88 

90        90 


143* 143M 
130* 181 
166*  157 


790      780 
20*    2e* 
85*    66* 
39        39 
50        61 


6* 


•91*    93 
183* 134 
31       81* 
5*      6* 

"ii"  "ii* 


68*    68)4 
•78        80 
made. 


Thursday, 
July    4. 


K 

M 

V, 

O 

w 

S5 
O 

a 

► 


Friday, 
July    5. 


M 
O 

a 

► 

o 

H 
00 

O 
f 
O 

OD 

« 

c 
I 
w 

►3 

► 

w 

o 

f 

I— I 

o 

«1 


a  88  13-16  33  7-16 


ACTIVE  STOCKS. 
II  Indicates  unlisted. 


Railroad  tttoeks. 

Boston  A  Albany ( Boiton) . ...  1 00 

Boston  Klevated,  full  paid..       "       ....100 

Hoiton  A  Lowell "       ....100 

Hoiton  A  Maine "       ....100 

Ohio.  Bnrl.  A  (Julnoy "       ....100 

Cblo.  Juno.  A  Un.Btook  Ydi.       "       ....100 

Preferred "        ....100 

Chootaw  Oklahoma  A  Gulf..  (Polls.)....   50 

Preferred "       ....   60 

Kit  oh  burg,  pref (Boiton)....  100 

Lehigh  Valley (Phlla.)  ....   50 

Masiaohuietti  Kleot.  Coi.  1.( Boiton ).... loo 

Preferred  1 ....100 

Mexloan  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Paolflo (Phils.)  ....100 

Preferred "       ....100 

Old  Colony (Boiton).., .100 

Pennsylvania (Phlla.)....   50 

Heading  Company "       ....   St 

lit  preferred "       ....   SO 

3d  preferred "        ....   50 

Seaboard  Air  Line (Bait.)  ....100 

Preferred "        ....100 

Onion  Paolflo ( Boiton) ....  1 00 

Preferred "       ....100 

Union  Traotlon,  917*  paid.  (Phlla.)..,.   50 


United  By  A  Kleo.  Oo (Bait.) 

Wait  Hind  Street (Boiton). 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boiton). 

Aruer.  Agrloul.  Chemloal  T. .        "       . 

Preferred  T " 

Amertoan  Alkali (Phils.). 

Preferred,  $10  paid .,       " 

American  Sugar  Kenning  1  (Boiton). 

Preferredl " 

Amer.  Telephone  4 Tel. Co..       " 

Boiton  A  Montana " 

Butte  A  Boiton  . 
Calumet  A  Heola 
Cambria  Steel,  913*  paid. ..(Phlla.) ... 

Consolidated  Gas (Bait.)  ... 

Dominion  Coal (Boiton)... 

Brie  Telephone "       ... 

Federal  Steel " 

Lehigh  Coal  A  Navigation.. .  (Phlla.) 


•  il in 


50 
.   50 

.100 
.100 
.100 
.  50 
.  50 
.100 
.100 
.100 
.  35 
.  10 
.  35 
.  60 
.100 
.100 
.100 
.100 
.   50 

Marsden  CoT "       ..,.100 

National  Asphalt  T "        ,,,.   60 

Preferredl "       ....  00 

New  Bug. Cotton  Yarn,  pref. (Boiton).,, ,100 
New  England  Telephone....        "        ....100 

Old  Dominion  Copper  1......       "       ....  35 

Philadelphia  Bled  5 paid..  (Phlla.) 
United  Oai  Improvement  1..        "       ....   SO 

United  States  Oil (Boiton),...  36 

WelsbaohCo (Phlla.)  ....100 

Westlngh.  Bleotrlo  A  Mfg. . .  (Boston) ....  50 
Preferred "      ....  oo 


Sales 
of  the 

Week. 
Shares 


79 

810 
53 

as* 

51 


192 

10 

8,180 

16,073 

1,188 

"ib'o 


I 

416 

18,690 

4,868 

7,670 

1,760 

3,085 

1,870 

8 

10,805 

5,668 

9a 

0,478 

86 

361 


1,888 

897 

1,086 


87 

1,880 

886 

950 

195 

i  "do 

890 

87 

14 

300 

106 

3,380 

1,604 

857 

385 


ts  y 


Range  of  Sales  tn  1001. 


Lointil. 


31 

31 

1 

i 


351     Jan. 

160*4  Jan. 
388  July 
100  May 
138*  Feb. 
14  t*  Jan. 

138  Jan. 
37*  Jan. 

45  Feb. 

139  Jan. 
3b*  Jan. 
94  Jan. 
77*  Jan. 
18*  Jan. 
88*  Jan. 

79  Jan. 
87*  Mar. 

305     Jan. 

69      May 

13*  Jan. 
33  3-iejan.a: 

19     Jan.     4 
0*  Jan. 

34*  Jan. 

78*  Jan. 

83     Jan. 

84* June  10 

IS*  Mar.  10 

I'**  Jan.     8 

84*  Jan.  31 
35*i  May   81 

80  Jan.     t 
1     May  10 

*  Apr.  2H 

131*  Jan.   18 

117     Jan.   16 

151     Jan.     4 

300     Jan.     8 

76     Jan.    lb 

785     June  87 

16*  Mar.  37 

58     Jan.  30 

88     May  15 

46  Mar.  31 
41*  Jan.  80 
02*  Jan.  21 

6*  May     9 

4*  Jan.  30 

8*  Jan.  80 

90     Feb.  14 

137*  Jan.     4 

38     May     9 

4*  June  10 

113*  June  10 

11     June  87 

40     Jan.  18 

54     Jan.  1C 

68     Jan.     4 


16 

10 

83 

1 

1 


Hiyhesl 


865     Apr.  10 

a  May  83 

348      Apr.  88 

>00      Apr.  84 

100*  Apr.  80 

163     June  10 

185      Apr.     8 

75      May 

50*  May 

148      Apr. 

30*  May 

45      July 

06      June  11 

80*  May      8 

100      June  11 

144      May     8 

110     May     7 

aia*  Apr.  19 

81     Apr.  86 

84  1-1 0 June  4 

40>2  June  17 

89  7-10May    1 

80*  June  81 

54     June  SI 

138>iMay      8 

99     May     1 

37     Jan.      8 

18*  Mar.  39 

09     Apr.  83 

139* June  18 

34* June  13 

91     June  18 

3*  Jan.    18 

*  Mar.    4 

152* June    8 

134      Mar.  83 

183     May  88 

498     June  10 

134*  June  80 

860      Mar.    6 

81*Junell 

65*  June  30 

44     Jane  80 

99     Jan.     3 

5C*  Apr.     8 

79*  Apr.  18 

7*  Jan.     8 

8*  Feb.   13 

16  Feb.  13 
99     Jan.     3 

146     Apr.  18 

38*  Mar.    5 

8*  Feb.  18 

138*  Jan.     8 

17  Mar.  80 
05  Apr.  18 
70* Jure  6 
79     June  35 


INACTIVE  STOCKS 

BA.ILROAD8.— Prices 
Amer.  Rallwaji(Phil)  50 
Atl  A  Charlotte(Balt)  100 
Bos  A  Maine  pf.  (Bost)lOC 
Boston  A  Pror.  "  100 
Oentral  Masi...     "      100 

Pref "      100 

OonnAPassum  "  100 
Oonn  River.. ..  "  100 
OonsolTr  Pitta!  (Phil)  SO 

Preft "       60 

Bs  South  A  Fla.  ( Bait)  1 0 0 

1st  pref "      100 

Id    pref "      100 

tVrmant'n  Pass(Phll)  50 
Hestonv  MAT"       SO 

Pref "       60 

Inds  Street "      100 

10  FtS  AM..(Bost)100 

Pref "     100 

Lime  Sohuylk.(Fhll)  60 
Maine  Central. (Bost)iOO 
sflnehlll  ASH.  (Phil)  00 
Besqnehon'g  V.  "  00 
Horth  Penn....  "  00 
Per*  Msrqu'te.(Bost)100 

Pref. "     100 

Phil  Germ  A  N.(Phll)  00 
Phils.  Traotlon  ••  00 
BysCoGenerall    "      ,, 

United  N  J "      100 

UnPowA  Trans  "  30 
West  Bnd  pref.  (Bost)  50 
West  Jer  ASS.(Phll)  50 
WestNTAPa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

WorNashAB.     "     100 

MI8CBLLANBOU8. 
Allouei  Mlnlng(Bost)   85 
Amer.OementKPhll)  .. 
AmQcId  DredgfBoir)   10 
Amer.  1.  AS..  (Phil)    50 

Areadlan iuoid   25 

Arnold  Mining.  "  35 
Atlantlo  Mln'g.  "  85 
Baltic  Mining..     "        25 

■ethStael (Phil)    50 

Boston  Bleo  Lt.(Bost)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Osnten  Mining. (Bost)  35 

Central  Oil ••       85 

Oon.  Lake  Sup.  (PhU)lOO 

Pref  ...  '  100 
Dan  v.Bessemer  "  5 
DeLongH&E  "  10 
DiamStateSt(w.i.)"  10 
Doniin  Coal  pf.  (Bost)lOO 

Dom  Iron  <fc  S.1J     "     

Easton  Con  El.  (Phil)  50 
Edison  El  IU . .  (Bost)  100 
ElecCoof  Anifi  (Phil)  50 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Epyp  Coni(Bost).KK) 
IntButH&Sil  ■'  10 
IntSP&Dynanj(Phil)  50 
Isly  RoyaleU..(Bost)  25 
Manufac  Rub.. (Phil)  50 

Pref "       50 


Bid. 


Ask. 


July 

48 

155 
170 
300 


83 


39 
101 
160 

60 
170 

83 

58 
108 


83 

»  •  •  •  i 

94 

a* 


no 

63 
8 


S* 

7* 


ie* 

3 
87 

38 


73 


•  ••I 

•  •••  i 


70 
85 


113 


17* 
8 

38 
53 


48 


80 
8 
30* 


118* 
82* 


7 
17 

866 


9 
44 


* 


3f* 
10 


83 


18 
'«* 


* 


STOCKS -BONDS 


MISCKLL.— Conoluded. 
MdBrew  asstpd(Balt)100 

Pref.,  asat.pd  "  100 
4firirenthaier . .  (Bost)  100 
*sx  Telephone  "  IP 
NewKngGsAC  1  "  .... 
New  Hit  I A  8.  (Phil)  5 
OldCol  Mining  (Bost)  36 
Osceola  Mining.  ■'  25 
Palmetto  Co.... (Phil)  85 
PaiTott811&Cop(Bost)  10 
Penn  Kleo  Veh.f  Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  SO 
Pennsyl  Steele.     "      .... 

PrefT "      100 

Phlla  Co "       BO 

Plan  teriCompT  (Bost)  100 
Qulnoy  Mining.  "  85 
Rhode  Isl  Mln..  "  85 
Santa  Tsabel  G     "  5 

Susquel  A  81.. (Phil)  5 
Tamaraok  Mln. (Bost)  35 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)   35 

Pref "       25 

UnCopLAM'g  "  85 
UnKlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
Un  Shoe  Maoh..     "        25 

Pref...., "       85 

US  Mining....  "  25 
U8PHorseCol.(Phll)  1 
Utah  Mining.. (Bost)4-85 
Warwlok  I  A  8  .(Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "        85 

Bonds— Boston. 
Am  BeilTel4s..l908  J  A.) 
ATASFgeng4s.'95AAO 

Adjustment  g  4s..  1095 
Boston  Term'l  3*s. .  1047 
Bos  Un  Gas  1st  5s. '39  J  AJ 

2dM5s 1939  JAJ 

Bur*  Mo  Rlv  ex'pt  8i.  J  A.1 

Non-exempt  6s. '18  JAJ 

Sick  fund 4s. .1910  JAJ 
Ch  Bur  AQ4S.1022FAA 

Iowa  Dlv  41.1919  AAO 
Chicago  Juno  5i.l01 5  JAJ 
Ch  A  No  M  gn  Si. '31  MAN 
Chi  A  W  M  gen  5l.'21  JAD 
Curr't  Rlv  lit  5i.'27  AAO 
DGRAW  lit4i.'46  AAO 
DomlnCoallit6i.'13MA8 
•'un'n  lit  M  Hi  g.'06  MAS 
Fr  BlkAM  V  lit  6s  '33  end 

Unst'p'd  1st  6s.'33  AAO 
IUln  Steel  conv  Si.'lO  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCA  8  1st5sg.'25  AAO 
B  C  Ft  SAG  1st  7i.'08  JAD 
KCF  SAMoon  6s.'28MAN 
KCMABlst4s..'34  MAS 

Income  5i.... 

K  CA  M  RyAB  5s.'20  AAO 
KC8tJoACB7s.'07  JAJ 
LRookAF81st7s.'05JAJ 
Mar  U  A  Ont  6i...'35  AAO 
Mex Cent  4ig.. 1911  JAJ 

1st  oon  Lao  3s  g  non-oum 

8d  oon  ino  Si  non-oum. 


Bid. 

Ask. 

4 

7 
106 
8* 
7 
<* 

J* 
91 

* 
68* 

<* 
7* 

8* 
8 

4 
93 

04 

118 

60 
89 

to* 

16* 
173 
5* 

a5* 

340 

7 
88 
88 

8* 

"«2* 
36* 
80 
19ia 

'*3'a* 

7 

17* 
176 

0* 
* 

360 

se 

89 

4 

'94" 

86* 
25* 
30 

'83" 

8* 

09* 

{10C* 
>103 

\   9fe* 

3* 
60 

'99* 

{  86 
I   60 
J117* 

\ 

{101 
{104* 

{106* 
{100* 

{ 

{  09** 

{110 

{lllHi 

{137 

{136 

Y •  i  •  s •• 

{100* 

{iVs* 

{1B4 

{  0V* 
94 

{107 

{117 

{105 

1118 

{  88 
34* 
«4* 

112* 
108* 

i  13 

lb'*'* 

105 

(  •  s  •  •  ■ 

87 
35* 

an* 

BONDS 


Boston— Concluded. 
NewHlngcongen5s'45JAJ 
N  KCotYarn  5s  1929FAA 
NHGas  AC  1st  5s.. 1037 
New  Bng  Tele  5i.'18  AAO 

6 1907  AAO 

N  7ANBnglit7i.'05JAJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  lit  0s. .02  MAN 
Torrlngton  lit  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4* 1914  MAS 

Deb  4s 1916  MAN 

Honda-  Baltimore. 

Anacostla  A  Pot 5e 

Atl  A  Ch  1st  7S.1907  JAJ 

AMG-Llghtlit5il917JAD 

Atl  Coast  L  otf s  5s  .  .JAD 

Bait  Beit  1st  5S.1990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5S.1916  MAN 

Bxohange  3*s.l930J  AJ 

BaltAPlstOsml  1911AAO 

1st  61  tnnnel  1911. .JAJ 

Bal  Tra0lst5i.l929MAN 

Kit  A  Imp  6s.  1901  MAS 

No  BaltDlv  5I.1942JAD 

Conv'rtlble  5s  1 906MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s....  1933  MAN 

Kit  A  Imp  5S.1032MAS 

Chas  City  Rylst  5s  '23  JAJ 

Chas  Ry  G  A  Kl  5s '  99  MAS 

CharlCAA  ext5s.l910JAJ 

2d  7s  1910 AAO 

CityASub  lst5s.l922JAD 
CltyA8ub(  Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

Ss ..1939  JAD 

Ga  AAialstpf5sl945AAO 
GaCarANlst5sg.l920JAJ 
GeorglaPlit5-0i  1923J  AJ 
GaSoAFla  lit5i.l945JAJ 
KnoxvTrao  litSi  '28AAO 
Lake  R  El  lltgu5i'42M  AH 
MaoonANlst  4*s  '0OMAS 
Maryland  Brewing  6s  .... 
Met8t(Wash)lst5s'35FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst3s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1004 JAJ 

Series  A  5i  1926.... JAJ 
Serlei  B  5i  1926.... JAJ 
Pitt  Un  Trao  5i.l907  JAJ 
PotomVal  lit 51.1941  JAJ 
8eoAvTn(P!tti)5i'S4JAD 
Bav  Fla  A  Weit  5i  '34AAO 
Seaboard  A  L  4s  1950.... 

Loanoertfs  1903 

Beab  A  Roan  5i.l936  JAJ 

UuBlL,APlit4*i'99MAN 

Un  Ry  A  HI  lit4i'40.MA8 

Income  4s  1049.... JAD 

VlrgMld  lst6s.l0O6MAS 

2d  series  6s. .1911  MAS 

3d  series  8s.. 1916  MAS 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.  1926  MAS 

Va  (State)  3s  new.'S2JAJ 

Fund  debt3-3s.l991JAJ 


Bid. 


I  ... 

1103* 

«/.'.!'.'. 

{103 
fill 

{108 
{103 
< 

8 

i 

t 


115 


123 


10a* 

118  " 


117 

U8* 

118* 

ib'a" 

183 
113 

87 


182* 


84* 


965 
73? 


119 
118* 

93 
93 


ABk. 


59 


103 


116 


134 


93 
114 


114 

118 

1 0b* 


114 

89* 


84* 


116* 
88 
98* 
73* 


125 


94 
94 


BONDS 


Baltimore— Conoln'd. 

West  NC  oon  6s.l914  JAJ 
WestVaCAPlst6g.'l  1  JAJ 
Wll  A  Weld  Ss. .  1935  JAJ 
Bonds— Philadelphia 
AlleVyBext7sl910AAO 

Asphalt  Co  5s  tr  otfs 

Atl  City  1st  5s  g..'  1 9  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrew  1  itrti'2 1 J  AJ 
BBoroGaslst5s.'38MAt 
Cambrlalron  6s.l917  JAJ 
ChesADCanlst5s.'16JAJ 
ChooOkAGgen  5s'19JAJ 
Clt's'8tRy(Ind)oon  5s.'33 
Colum  Bt  Ry  1st  oon  5i.'3'~ 
Con  Trao  of  N  J  1st  5s.. 'Sc 
Del  A  B  Bk  1st  7i.'05  FAA 
BastAA  1st  M  5s.'20  MAN 
Bdison  Bleo  5s  stk  trotfs 
BleoA  Peop'i  Tr  itk  tr  ctf  t 
BlmAWilm  lit6s.'10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1028 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  fcO 
Indianapolis  Ry  4s.  .1933 
K  C  Sub  B  1st  6s..'20  JAD 
Lehigh  Nav  4*s.  .'14  y-j 

RR4sg 1914  Q-F 

Gen  M  4*s  g..  1934  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Val  ext  4s..  1948  JAD 

3d  7s 1910  MAS 

Consoles 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  ool  5s 

New'kConGas5s'48JAD 
Newark  Pass  oon  5s. 1930 
NYPhUANorlst4s  '39JAJ 
Inoome  4s ...  1 039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903JAj 

Penn  gen  6s  r...  1910  Var 
Consol  6s  0....  1905  Var 

Consol  5s  r 1919  Var 

Penn  A  Md  Steel  oon  6s. . 
Pa  A  NTCan7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1930  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4s. '43 
Phiia  Bleo  gold  trust  otfs 

Trust  certfs  4s 

PhAKr  geu  M  5g.'20  AAO 
Gen  M  4s  g.  .1920  AAO 
Ph  A  Bead  2d  5s.'33  AAO 
Consol  M  7s. . 1911  JAb 
Con  M  61  g... 1911  Jil 
Hxtl  nip  Mil  g.'47  AAC 
ConMof '83  4i.'37  JAo 
Terminal  5i  g.  1941  y-l 
P  Wll  A  Bait  41.1917  AA* 
Collat  trust  4s.l031  JAJ 
Bead  Co  geu  4s,  1007  JAJ 
Rochester  Ry  oon  5s.  103 
8ohRBSldelst5sg'35JAD 
Scran  Trao  lit  6i  '32MAN 
United  N  J  4i. .  1044  MAe 
UnTraoPltti  gen5i'07J  A.I 
Welibaohif  5i  1080. JAD 
lAud  Interest. 
'Price  Includes  overdue 


Bid. 


118 

118* 

180 


56*4 
117 
93 


118 

mm 


114* 
116 


94* 


110 

81* 


107 


188* 
130  " 


Be* 


183 


115 


110 
03 


101 
66 

iac* 


181 


107 
100 
135 


90* 
110 
110 


70* 
aoupo 


Asl  . 

138 
114 


118* 

•••••• 


118 


95 


107* 


133 


1  •  •  • 

mil 


«IMII 

131 


97 


ns. 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
cau  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  ami  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  fiiA  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Clmiigc— Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Latest  Oross  Earnings 


Week 

or  Month 


Adirondack 

Ala  .-.t  Southern. 

Ala  Midland 

Ala  N  O  &  Texa* 

N  O  &  No  East. 

Ala  *>  Vicksb'g 

Vioksb  Sh&P. 

Ann  Arbor 

Ann  Wa-diA  Bal. 
AtchTop&SFe. 
Atlanta  &  Char.. 
AtlKnoxv  &  No 
Atlanta  &WPt.. 
Atl  Coast  Line... 
Atl  Vald  &  West. 
Austin  &  Northw 
Bait  <te  Ann  S  L.. 
Balt&  Ohio....? 
B&  O  South w.  < 
Bangor  &  Aroost 
Bath  &  Ilammon 
Bellefonte  Cent'l 
Bridgt  &  Saoo  R 
BrunswA  West'n 
Buff  Koch  &  ii.ts 
Buffalo  <feSusg.. 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  ot  Georgia 
Cent'l  New  Eng.. 
Cent'l  of  NJersej 
Central  Pacific. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Chattan  South'n. 
Chesap  &Ohio... 
Chic  &  Alton  Ry. 
Ch  c  Burl  &.  Quin 
Chic  &  E Illinois. 
Chi  i  at  Western. 
Chidud&L'v... 
Chic  Milw  &  St  P 
Chic  &  North  Wn 
Ohio  Peo  &  St  L  ) 

StLCU  &StP5 
ChioRI  &Pac... 
Chio  St  P  M  &  O. 
Clilc  Term  Tr  RR 
Choc  Okl  &  Gulf. 
OinNO  &TPac 
Cin  Portsin  &  Va 
ClCinOh&  StL. 

Peoria  &  East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lan . 
Col  Sand  <te  Hock 
Corn  w  a  11  <&Leb.. 
Cumberl  d  Val  ey 
Denver  &  Rio  Or 
Penv  &  South w. 
Det  &  Mackinac. 
Dul&  Iron  Rant  e 
DulSoSh&Atl.. 
ESt  L&Carond. 
Elgin  Jol  (fe  East. 

Erie 

Evansv  &  Indian 
Evansv  &  TH... 
Find  Ft  W  &  W_. 
Ft  W  &  Denv  City 
FtW&RioGr... 

Georgia  RR 

G a  South  &  Fla.. 
Gila  Val  G&  N.. 
Gr  Trunk  Svstem 

Gr  Tr  &  West'n 

Det  Or  H&M. 
Great  North'n— 

St  P  Minn  AM. 

East'nof  Minn. 

Montana  Cent') 
Total  system. 
Hocli ing  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  &  West'n 
Indlll  &Iowa... 
Int  &  Gt  North'n 
Interoc  (Mex) 
Towa  Central 
Iron  Railway 
Kanawha  &Miob 
K  C  Ft  Scott  <ft  M 
KCMem  &  Birm 
Kan  City  &  N  W 
Kan  City  South'n 
Lehigh  &  Hudsoi; 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &  East'n . 
Los  Angel  Term. 
Lou  Hen  &  StL.. 
Louis v  &  Nashv. 
Macon  &  Birm 


April 

3u  wk  J'ne 

May 

Pac  Juno. 
1st  wkJ'ne 
1st  wk  I'ne 
i  st  wkJ'ne 
Ithwk  Jne 

April 

May 

February  . 

May  

April...... 

April 

May 

April...... 

April 

May 


May 

April.... 

May 

April 

May 

i  i  h  wk  Jne 

May 

3d  wk  J'ne 
4th  wk  Jne 
3d  wk  J'ne 

April 

May 

April .. 

April 

May 

3d  wk  J'ne 
4th  wk  Jne 

May 

May 

4th  wk  Jne 
3d  wkJ'ne 
4th  wk  Jne 
4'hwkJne 
May 

May 


May 

May 

3d  wk  J'na 
>d  wk  J'ne 
3d  wkJ'ne 

May 

3dwk  J'ne 
3d  wkJ'ne 
3dwk  J'ne 

May 

April 

1st  wkj'n* 

Apiil 

May 

4th  wk  Jnc- 

March 

April 

February  . 
3d  wk  J'nt 

May, 

March 

May 

4th  wk  Jne 
4th  wk  Jne 

May 

May 

3d  wk  J'ne 

May 

May 

May 

4th  wk  Jnc- 
2dwk  J'n( 
2dwkd'n» 

May 

May 

May 

May 

4th  wk  Jne 

April 

May 

May 

February.. 

May 

4th  wk  Jne 
Wk  June  IS 
3d  wk  J'ne 

May 

4th  wk  Jne 
2d  wkJ'ne 
3d  wk  J'nt 

May 

April 

May 

May 

May 

May 

March.. 
2d  wa  J'ne 
3d  wkJ'ne 
May.... 


Current 
Year 


Previous 
Year 


$ 
13.054 
40,662 

68,274 

27,000 

13,000 

l.'j.ooo 

43.768 

7,324 

4,837,478 

236.446 

41,057 

54,369 

638,197 

21,342 

21,384 

6,899 

3,988,649 

117,177 

2,208 

3,832 

2,799 

54,691 

147,664 

65,792 

94,495 

807,000 

115,320 

58,996 

1,316,044 

1,661,912 

1,980 

66,098 

1,618 

391,287 

747,158 

4,345,886 

99,798 

125,360 

99,723 

1,129,094 

3,663,231 

100,743 

2,205,824 

797,269 
30,843 

'69,232 

100,080 
33,735 

394,140 
54,580 
48,127 

388,664 
12,156 
23.722 
27,701 
84,708 

307,200 

177,326 
85,655 
77,389 
52,843 
13,700 

194,451 

3,641,472 

5,934 

35,340 

6,720 

168,548 
7.939 

129,455 
94,795 
32,824 

731,208 
74,177 
18,591 

1,874,646 

265,873 

167,006 

2,307,525 

118,961 

374,657 

3,126,126 

10,524 

50,652 

146.839 

101,336 

72,800 

43,517 

6,215 

15,220 

97,371 

25,090 

26,735 

417,700 

33,887 

2,274,323 

1,946,723 

33,161 

15,301 

12,695 

556.020 

7,751 


$ 
15,627. 
85,198 
68,909 

32,000 

9.000 

8,000 

44.729 

5,641 

4,051,036 

218,!)  II 

33.552 

52.254 

596.131; 

18,455 

14,375 

7,614 

3,735,010 

107,032 

1,916 

3,936 

2,535 

57,133 

147.344 

45,991 

90,486 

792,000 

91,670 

54,102 

1.262,185 

1,436,465 

2,169 

63,957 

1,839 

359,458 

625,852 

3,571,254 

95,050 

126,173 

105,643 

1,140,880 

3,458,257 

100,493 

1,795,630 

771,230 
34,021 

*  44,622 
91,341 
31,222 

350,281 
48,285 
48,623 

328,672 
12,140 
27,905 
25,811 
74,239 

276,200 

223,915 
86,586 
74,104 
53,820 
14,947 

158,048 

3,151,116 

6,882 

35,865 

6,830 

125,669 
6,721 

118,167 
93,231 
45,617 

717,335 
83,365 
18,172 

1,826,494 
357,356 
115,209 

2,299,059 
117,756 
230,436 

2,625,499 


43,072,846 

1,321,806 

35,729 

38,193 

33,711 

617,659 

5,814,009 

659,338 

4,858,612 

30,793.025 

6,784,275 

593,034 


July  1  to  Latent  Date 


I  'inn  nl 
Year 


* 
162,71 1 

2,147,2  is 
950,861 

1,808,370 
870,232 
846.775 

1,751,165 

53  _ 
19,857 

1 ,957 

137 

636.954 
6,4  4S.  175 

216,107 

230,028 


:;s7 
289 
880 


J'revious 

i'nir 


$ 
1  72,101 
2,045,329 

872.757 

1,742,460 

'  774,476 
659,136 

1,702,094 

61,718 

12,897,228 

1,7  10,349 
383.525 
606,584 

6,140,405 
1 75.521 
143,174 


38,988,801 

1,117,373 

35,670 

41,483 

33,000 

635,837 

5,012,137 

0-0,609 

4,878,061 

30,709,471 

5,953,074 

592,135 


16,189,745 

19.545 

696,21 

90,979 

15,366,563 

8,278,926 

45,963,032 

5,648,274 

6,819.11 

4,133,559 

42,369,012 

39,410,413 

1,246,180 

24,705,730 

9,827,731 

1,394,494 

;4,294,256 

4,889,917 

360,260 

17,319,883 

2,426,034 

1,987,933 

4,301,608 

151,042 

965,872 

217,982 

985,649 

11,418,539 

1,789,260 

711,735 

2,753,104 

2,415,979 

139,422 

1,483,362 

35,549,695 

318,792 

1,437,002 

95,651 

1,932,607 

649,695 

1,716,893 

1,106,188 

338,112 

26,342,298 


15,515,959 

20,273 

627,098 

92,364 

13,402,071 

7,100,289 

13,540,510 

5,148,897 

6,542,503 

4,159,299 

41,884,692 

39,315,500 

1,355.452 

22,011,010 

9,606,207 

1,220,651 

*2,594,726 

4,973,920 

329,024 

16.398,190 

2,300,082 

2,030,754 

3,862,132 

149,006 

966,395 

247,838 

917,486 

10,181,752 

1,867,966 

660,822 
2,885,730 
2,539,925 

144,872 

1,432,497 

34,960,779 

355,800 
1,430,009 

107,710 
1,486.382 

471,098 
1,540,879 
1,090,308 

335,771 
25,745,841 


ROADS 


:-  Earnings 


Week 
or  Month 


Manlstiqii" May 

[Mexican  Central  3d  wk  J'ne 

Mexican  Intem'l  May 

; Mexican  Nat'l..'3d  wk  J'nt 

Mexican  North'n  March 

[Mexican  Ry Wk  J  unel5 

Mexican  South'n  'd  wkJ'ne 
Minneap  .fe  St  I,  3d  wk  J'ne 
MSt  P  k  8  St  M.  M  wk  J'ne 
Mo  Kan  &  Texa-  3d  wk  J'ne 
Mo  Pac  &  Iron  Mt  rth  wk  Jn< 
Central  Branch  4th  wk  Jne 

Total Uuwk  Jn«- 

Mob  Jack  &  K  C    WnJune29 


1  >n  rent 

Yi-hi 


48,343 

99,536 

86,11', 

81,000 

45,081 

5,641 

20,028 

95,483 

26,087 

27,197 

335,319 

43,282 

2,071,808 

1,466,363 

31,876 

10,589 

12,184 

487.365 

6,894 


984,227 

21,089,419 

3,298,987 

1,982,193 

26,370,599 

4,650,339 

4,371,266 

33,942,846 

105,770 

493.611 

1,264,648 

4,709,585 

3,886,100 

2,245,232 

54,621 

918,499 

6,433,08 

1,983,240 

365,394 

3,906,472 

400,849 


323,662 
128,104 
632,860 


971.466 

21,815,226 
3,363,474 
1,897,716 

27,076,416 1 
4,418,340 
3,398,116 

29,840,208 


451,811 
1,029,299 
4,231,683 
3,992,020 
2,274,101 
67.948 

751,855 
5,589,690 
1.638.776 

360,540 
3,416,848 

449,023 


Mobile  &  Ohio. 

Mont  <fe  Mex  Gulf 

NashCh  &  StL.. 

Nevada  Central. . 

N  Y  C  &  Hud  Riv 

NYOntft  West. 

S  Y  Susq  &  West 

Norfolk  <fe  West' 11 

Northern  Centra! 

North'n  Pacifier/ 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 

Penn  &  Northw' n 

Pere  Marquette. . 

Phlla  &  Erie 

Phila  Wilm&B.. 

Pitts  Bess  &  L  E. 

Pittsb  C  C  &  St  L 

P'ttsb  &  West'n. 
Pittsb  CI  &  Tol 
Pittsb  Pa&  F.. 
Total  system. .. 

Plant  System- 
Ala  Midland.. 
Brunstfc  W'n... 

Chas  &Sav 

Sav  Fla  &  W... 
SilSOc&G.... 

Reading  Co- 
Phil  &  Read ... . 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

St  Jos&GrI 

St  LKen*tt&  So. 

StL  &N  Ark 

St  L  &  San  Fran . 

StL  Southwest   . 

StL  Van&TH.. 

San  Ant&  A  P... 

San  Fran  <teN  P.. 

3Fe  Prea&Ph... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

Sher  Shrev  <te  So  . 

Sil  Sprs  O  &  G  . . . 

SoC&GaExt... 

So  Haven  &  East- 
Southern  Ind 

So  Miss  &  Ark  . .. 

So  Pacific  Co  b... 
Austin  &  No'n. 

Cent  Pacific 

Gal  Har  AS  A 
GulfW.  T.  &  P. 
Hous.  E  &  V.T. 
Hous.  &  Shrev. 
Hous&TexCen 
Louis'a  West 
Morgan's  L  &  T 
NYT&  Mex 
Tex&NOrl.... 
So  Pac  of  Cat 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'_\ 
St  Lonis  Divis'n 

Terre  H  &  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central  . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  &  West  .... 

TolStLA  W 

Tor  Ham  &Buff. 

Union  Pac  RR  .  > 
Oieg  RR  &  N  \ 
Oreg  Sh  Line.  ) 

Wabash 


May. 
May.... 
June ... 

May 

May — 
«t  y.... 

May 

1th  wk  Jne 

May 

3d  wk  J'ne 

1th  wk  Jne 

April 

March 

May 

April 

d  wk  J'ne 

April. 

May 

4thwk  Mai 

May 

April 

Aprjl 

Amil 

fawk  J'm 


May. 
vfay. 
May. 
May. 
May. 


I'rex  "in  1 
Year 


277,042 
91,612 
603.35 


May 

May 

May 

April. 

March 

id  wk  J'ne 
3  t  wkJ'ne 

May 

May 

April 

3d  wk  J'ne 
3d  wk  J'nt 

>ray 

ipril 

Mav 

M  wk  J'ne 
May 

d  wk  J'n>- 
IstwkMa} 

May 

May 

May 

May.- 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

Ai>ril 

April 

April 

3d  wk  J'ne 
3d  wk  J'ne 

way 

May 

d  wk  J'ne 
3d  wk  J'ne- 

May 

1th  wk  Jne 
3d  wk  J'ne 
4th  wk  Jnt 
May 

May 


12,379 

357,130 

514,01  1 

151,427 

58,856 

82,500 

2(1.5  16 

72  222 

oe!37e 

e289,582 

8  18,000 

32,001) 

880,000 

8,164 

e  502,800 

117,128 

a574,463 

2.763 

l,965,65n 

493.522 

213,772 

2  15,980 

679,965 

684,756 

25,270 

370.9-:; 

164,208 

7,770,66 

47,384 

171,148 

469,301 

1,029,258 

54,022 

1,670.012 

198,919 

118,836 

27,988 

87,581 

68,274 
54,691 
66,098 
393,464 
18,614 

2,574,734 

2,840,616 

5,415,350 

96,262 

41,145 

9,939 

107,300 

123,320 

13,129 

13,096 

183,514 

111,871 

172,912 

226,047 

89.982 

19,056 

393,464 

187,715 

15,897 

18,614 

17,971 

1,901 

19.121 

19,425 

6,889.582 

21,384 

1,661,912 

665,336 

12,794 

61.250 

14,047 

374,657 

146,114 

679,858 

32,195 

264,602 

1,795,500 

426,379 

251,151 

605,620 

39,270 

128,118 

45,426 

13,465 

160,984 

9.200 

67,612 

19,081 

58,183 

36,722 


July  1  to  l.nii  -<l  Date 


Year 


13,117 

355,00:5 

451,680 

157,827 

53,1  17 

86,800 

1  1,665 

58,555 

203,485 

779,ooo 
18,000 

822,ooo 

1,291 

e  l7l,ooo 

122.0  17 

r<5  1  1,095 

3,072 

l,65o,377 

383,859 
162,189 
384,786 
661,965 
599,792 
28,171 
366.348 

275.501 

7,126,567 
50,298 

142,804 
429,078 
995,158 

47,782 

1,567,248 

1 95,731 

112.270 

44.966 

91.051 

68,909 

57,133 

63,957 

350,608 

30.053 

2,329,242 

1,817,801 

4,1  17,043 

83,344 

40,231 

9,033 

101.000 

99,988 

8,482 

7,510 

136,042 

102,041 

154,858 

151.150 

86.34 

19,502 

350,608 

185,294 

3,862 

30.053 

17.480 
3,941 


'MS 

Year 


» 
-  1,93 

I0.7I7.0O0 

5.1  -0,0  10 

7,495,053 

51  1,207 

1.15n,ooo 

7-5.7:i. 

3,183,475 

1.379,133 

c 150083 10 

32,668,268 

1.323,739 

34,016,592 

1  12,126 

•5.0  10.000 

1.270.1  86 

07,662,327 

2:1,00:; 

51.1  is. (ill 

1,819,81  1 

2.291.590 

15.739.720 
7.320.1  10 

33.O22.510 
1,473,409 
4,240,66 
2,328,286 

-1,7-1.177 
569,671^ 
-.125.0 
1,987,793 

lo.599.03 
1,757,753 

17,773,467 
1,-5  1.037 

1,051,400 

373,5-H 

3,896,579 

950,861 
617,659 

096,217 

4,753.  IOC 

200,050 

25.720,336 

20.315.337 

52,035,673 

835,805 

433,341 

529.643 

4,747.123 

1,294,870 

124.50I 

82,304 

9,854,294 

7.229.420 

1,832,185 

2.200.975 

936.7-1 

920.257 

4,753.466 

1O.015.O72 

715,295 

200,050 

262,700 


- 
9(1,257 
16,768,400 

J. 0O2. 325 

7,436,700 
168 

1,375.010 
772.937 

2.7-2,079 

5.030.755 
12.326,249 
29,317,258 

1,330,31  5 

30,647,573 

1  15,616 

c  5,533,463 

1,23-, -05 

'(7,130.50  1 

27,7  12 

10,0  1-, 200 

1,538,205 

2.388,34  1 

13.97-.  -37 
7,233,146 

30,582,787 
i,3ii.:;o.5 
4,299,839 
2,952,511 

73,402,277 

565.774 

7,488,659 

4.090.2-0 

10.064,432 

1,504,384 

17,-12.--- 

1,750.160 

985,605 

3  17.2-  1 

3,086,728 

-72,757 

835,837 

027,098 

4,075,698 

200.980 

24,441,528 

25.573,891 

50,015,419 

762,168 

380,426 

514,400 

4,320,687 

1,289,144 

97,248 

68,696 

7.755,249 

5,779,398 

1.7-5.922 

1.-05.213 

-02.670 

964,696 

4,075,698 

9,382,602 

354,425 

200.0-6 

231,130 


15,961 

5,406,076 

14,375 

1,436,465 

521,090 

9,266 

1  1,869 

8,045 

230,436 

104,401 

517,170 

26,200 

159,150 

1,460.914 

295.72- 

179,159 

584.556 
34,741 

120,917 

36,443 

6,615 

126,639 
6,835 
65,444 
20,690 
16,820 
29,938 


l-o.ool 

64,597,860 

230,028 

16,189.745 

5,687.070 


3,619,3413,230,382 


4'hwkJnf  452,528 


W  Jersey*  Seae-May ,  272.350 


28,512,727127,069.036 
101,7271    72.900 


W  VCen&  Pitt..  I  Ma  v.. 


Western  of  Ala 
Wheel*  LE.... 
Wisconsin  Cent. 
Wrightsv  &  T'n. 
Yazoo  &  Miss  V 


April 

May 

ith  wk  Jne 

May 

May 


101,60 
56,761 
256,015 

153.700 
9,649 

423.450 


416,748 
257,550 
107,912 

51,-23 
217,520 
155.780 

11,834 
334,758 


4,371,266 

1.431,194 
6,711,275 

242,853 
2,308,792 
15.820,741 
3.632,222 
1,975,682 
32,884,352 
2,026,920 
1,453,904 

504,615 

694,889 
10,972,416 

129,300 
2,561,514 
1,130,051 


39,880,123 


144,378 
57,532,902 

1  13.174 
15.515,959 
5,2  44,287 


3,398.116 

1,136,428 

6,006.679 

255,016 

1,566,921 

14.730,945 

3,133.425 

1,670,561 

30,655.262 

1,875.330 

1,504,386 

I  17.7(1.3 

368,530 

8,395,268 

103,158 

2,362,301 

1,046,136 


35,950,844 


17,533,52s  16,440.429 
3,253,03  1     2.901.734 


1,082 

7()4,209| 
2,716,531 

5,299, 400j 
151,4-3! 

5,747,731! 


9-9.522 

032,514 

2.137,988 

5.032,841 

158,039 

4,983,728 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  May  1  are  for  the  railroad  only. 

1 1ncludes  Chesapeake  &  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years.  b  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines. 

e  Reeults  on  Montgomery  Division  are  included  in  both  years.  d  Includes  St.  Paul  <fc  Duluth  from  July  1,  1900. 

e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year  since  May  15. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 

the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ROADB. 


Period. 


[Attest  Qrosi Earning*. 


Current 
Year. 


Atlanta  &  Charlotte  Air  Line.  Apr. 

Bellefouto  Central Jan. 

Burlington  Cedar  Rap.  A  No.  Jan. 

Central  of  New  Jersey Jan. 

Chicago  A  North- Western J'uie 

Chloano  Rook  Island  A  Pao..  Apr. 
Ohio.  St.  P.  Minn.  .V-  Omaha..  Jan. 
Choctaw  Oklahoma  Jb  Gulf..  Nov. 

Cumberland  Valley Jan. 

Denver  A  Southwestern Deo. 

Duluth  South  Sho.  A  Atlantic  Jan. 
East  St  Louis  A  Carondelet.  Jan. 

Ft.  Worth  A  Denver  City Jan. 

Oils  Valley  Globe  A  North'n.  Jan. 
International  A  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Deo. 

Lehigh  Valley  Coal Deo. 

Manlstique Jan. 

Mexican  Central Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexican  Railway Jan. 

Mexican  Southern Apr. 

Missouri  Pacttto Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  A  Mexican  Gulf Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania Jan. 

Pennsylvania  &  Northwes'n.  Jan. 

Pere  M  arq  uette Jan. 

Philadelphia  &  Erie jjan. 

Phlla.  Wllm'g'n  &  Baltimore.  Nov. 
Pitts.  Bessemer  A  Lake  Erie.  Jan. 
Pitts.  Clncln.  Ohio.  &  St.  L...  Jan. 

Rio  Grande  J  unction Deo. 

8t  L.  Vandalla  A  Terre  H....  Nov. 

South  Haven  A  Eastern Jan. 

South.  Missouri  &  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..  Nov. 

Terre  Haute  <fe  Peoria Nov. 

Texas  A  Paolno Jan. 

West  Jersey  &  Seashore Jan. 


to  Feb.  28 
tO  May  31 
to  June  21 
to  May  31 
to  May  31 
to  Maj  31 
to  May  31 
to  June  21 
to  May  31 
to  Mar.  31 
to  June  21 
to  May  31 
to  May  31 
to  May  31 
to  June  30 
to  May  31 
to  May  31 
to  May  31 
to  June  21 
to  May  31 
to  Jiuio  21 
to  June  15 
to  June  14 
to  June  30 
to  June  30 
to  June  SO 
to  May  31 
to  May  3i 
to  June  30 
to  Mar.  31 
to  May  81 
to  Apr.  30 
to  June  21 
to  Apr.  30 
to  May  31 
to  Mar.  31 
to  May  31 
to  Mar.  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  May  31 
to  June  21 
to  May  31 


2,470,627 

18,212 

2.24  8,027 

6.589.837 

43,098.584 

4.196,9.<4 

3.987,451 

2,921,530 

400,178 

760,361 

1,100,291 

64.539 

853913 

146.478 

2,200.604 

13,1:- 3,1 54 

10,862,621 

46,423 

8,474  00'i 

2,473,994 

3,688,548 

2,042.900 

188  517 

15,938,95^ 

591,437 

16,523,999 

560,92:- 

3,283,592 

657,634 

2,885,691 

37,026,576 

225,526 

3,995,068 

1,797,667 

6,625,156 

376,519 

8,161,256 

158,920 

1,143,384 

19,00 1 

87,034 

893,145 

318,899 

5,270,267 

1,163,728 


Previa  us 
Tear. 


2,2:-9,533 
20,3!  7 

2.116. MM 

6,036.373 

12.950,801 

3,555,',  87 

3.713,257 

1,895.124 

36",026 

876,350 

1,168,268 

66,799 

600.925 

155,504 

1,813,561 

11,914.581 

8,518.8.5 

49,289 

8,535,768 

2,232,558 

3,824,176 

2,184,700 

197,615 

13,792,196 

608,311 

14,401,205 

581,636 

3,147,892 

637,245 

3,461.753 

33,628,476 

227.045 

3,555,877 

1,522,384 

6,332,156 

322,093 

7,851,728 

148,087 

1,092,691 

15,022 

68,409 

927,544 

270,838 

3,835,110 

1,074,828 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  Jane  and 
shows  0*97  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


ith  week  of  June. 

1901. 

9 

1900. 

Increase. 

9 

Decrease. 

9 

9 

43,768 

44,729 
147,344 

961 

Buffalo  Rooh.  A  Plttsb'g . 

147,661 

320 

Canadian  Pacific. ....... 

807,000 

792,000 

15,000 

Chesapeake  A  Ohio.... . 

391,287 

359,458 

31.829 

Chicago  A  East.  Illinois . 

99,798 

95,050 

4,748 

■      •  -• 

Chlc.Indlan'lls  A  Loulsv. 

99.723 

105,643 

5,920 

Chicago  MUw.  &  St.  Pan) 

1,129.094 

1,140,880 

11,786 

Denver  A  Rio  Grande... 

307,200 

276.200 

31,000 

.  -  -• 

Evansv.  A  Indianapolis. 

5,934 

6,882 

948 

Evansv.  A  Terre  Haute 

35,340 

35,865 

525 

Grand  Trunk ) 

731,208 

717,335 

13,873 

Grand  Trunk  Western  > 

Det.  Gd.  H.  AMllw..) 

Hooking  Valley........... 

118,961 

117,756 

1,205 

Intern'l  <b  Gt.  Northern. 

104.336 

86,115 

18,224 

Kanawha  A  Mlohlgau.. 

15,220 

20,028 

4,808 

Mo.  Paolno  A  IrouMt... 

848,003 

779,000 

69,000 

32.000 

43,000 

11.000 

Mob.  Jackson  A  K.  City . . 

3,161 

1,291 

1,873 

245,980 

384,786 

138,806 

Ohio  River 

25.270 

28,171 

2,901 

Toledo  A  Ohio  Central.. 

67,612 

65,144 

2,168 

58,183 

46,820 

11,363 

Wabash 

452,528 

416,748 

35,780 

153,700 

155,780 

2.080 

Total  '25  roads)  ... 

5.922.970 

5,866322 

236,383 

179.735 

Net  Increase  .0-97  p.  o. :.. 



56.618 

For  the  third,  week  of  June  our  final  statement  oovers 
61  roads,  and  shows  8  60  per  cent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  ot  June. 

1901. 

1900. 

9 

7,862,140 

41,622 

95,483 

26,087 

599,792 

142,804 

91,051 

19,502 

185,294 

6,615 

Increase. 

$ 
663.925 
24.610 
1,891 

84,964 
28,344 

2,421 
6,850 

Decrease. 

Previously  rep'd<52  r'ds) 

Choc.  Okla.  A  Gulf 

Kan.  City  Ft.  8.  di  Mem. 
Kan.  C.  Mem.  A  Blrm. . . 
Northern  Paolflo 

$ 

8.497,996 

69,232 

97,374 

25,090 

684,756 

171.148 

87.581 

19,05b 

187,715 

13,465 

9 
28.069 

997 

Pere  Marquette, ......... 

Pittsburg  A  Western.... 
8anta  Fe  Pres.  A  Phoenix. 

Seaboard  Air  Line 

Texas  Central........ .... 

3.470 

446 

Total  (61  roads)........ 

Ret  Inorease  (860  p.  o.).- 

9,853,413 

9,073,390 

813,005 
780,023 

32,982 

Net  Earnings  Monthly  to  Latest  Dates.—  1  lie  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railro 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  (Jhuoniclk  of  Jane  23,  1901. 
The  next  will  appear  in  the  issue  of  July  20,  1901. 

, Gross  Earnings. . , Net  Earnings. . 

Current      Previous        Current      Previous 
Year.  Year.  Year 

+ 

174.482 
2,028,593 

117,177 

1,321,806 

65,792 

659,338 
2,654,847 


81... 

.May 


31. 


Roads. 
AlabamaGt.  So'th.aMay 

July  1  to  May  31 

Bangor  A  Aroost'k..  May 

July    1  to  May  31  .. 

Buffalo  A  S'squeh  l>  May 

July   1  tO  May   31    .. 

anadian  Paolno. a. Muy 

July  1  to  May 

hesap.  A  Ohio. a 

July  1  to  May 

Ouio.  M.  A  St.  P.a 
July  1  to  May 

Ohlo.R  I.  A  Pao  a..  May 
Apr.   1  to  May  31... 

Oln.  N.  O.  AT.  P.a. Mai- 
July  1  to  May  31... 

Colorado  A  South. bMay 
July  1  to  May   31... 

Cumberland  Val.b.May 
Jan.  1  to  May  81... 

Uer, v.  A  Rio  G'rte.b.May 
July  1  to  May  31... 

Ft.  W.&  Den.  City. . .  May 
Jan.  1  to  May  81.—, 

OllaVal.GlobeANo  May 
Jan.  1  to  May  81..., 

Indiana  111.  A  la. b. May- 
July  1  to  May  31... 

Iowa  Central  b...  May 
July  lto  May  31.... 

Lexing'n  AEast.b.  May 
July  1  to  May  31... 

(jonlsv.  A  Nashv.fc.May 


* 

45,093 
592,130 

37,778 
495,460 

25,795 
286,378 

.010,284 


1'ear. 

i 

43,784 
591,310 

38.726 
446,608 

14,618 
,425 

1.079.670 


Year. 

» 

167,919 
1.988.378 

107,032 

1,117,373 

45.991 
686,609 

2  662  s98 

28,153,025  28,0 J6.711  10.987,943  11,428.052 

1.310,903  1,124,546    394,797    325,102 

31.  ..14,057,831  12,129,009  4,896,870  3.89H.5-8 

May      3,232,192    3,108,658        783,063        603,500 

38,813,022  38,465,486  13,263,327  12.489,235 

2.205,824    1,795,630       593,280        479,553 

4,196,934  3,555,787  1,119,035    935,544 

459,609  442,479   117.076   103,824 

4,605,016  4,712,665  1,184,495  1,315,747 

388,664  328.672 

4,301,608  8,862,132 

84,708  74,239 

400,178  368,02  6 

930,913  872,576 

10,463,151  9,329,028 

168,548   125,669 
853.913   600,925 

32.824  45,617 

146,478  155,504 

146,839  99,536 

1,264,648  1,029,299 

163.009  158,933 

2,120,855  2,144,752 

33,161    31,876 
823,662   277,042 

2,528,279    2,260,768 


July  1  to  May  bl.... 26.843,863  25,560,067 


Lowell  Eleo.Lt.  Co.  Apr.           14,509  12,958 

July  lto  Apr.  3o....       151,805  132,342 

Mexloan  Central..  May     1,614,483  1,591,514 

Jan.  lto  May  31....   7,429,724  7,468,178 

Mex.  International. May        514.011  451,680 

Jan.  1  to  May  31....    2,473,994  2,232,558 

Minn.  A  St.  Louls.a.May        259,001  224,136 

July  1  to  May  31....   2,975,158  2,605,563 

M.Bt.  P.A8.8.  M.bMay         415,231  442,864 

July  lto  May  31  ...   4,086,344  4,752,699 

Nash.Ch.  ASt.  L.b.May        640,175  575,339 

July  lto  May  31....   7,087,864  6,591,506 

Sorfolk  A  West'n.a.May     1,343,976  1,281,591 

July  1  to  May  31...." 
Northern  Central. b  May 

Jan.   1  to  May  31....  3,283,592 

Pennsylvania- 
Lines  dlreotly  operated 

East  of  Pitts.  A  E.May     7,770,667  7,126,567    2,828,497    2,404,497 
Jan.   1  to  May  31  ...37,026,576  33,628,476  12,256,425  10,272,025 


.14,572,502  12,780,117 
679,965        661,965 
3,147,892 


90,635 
1.122,519 

24,559 
125,007 

358,290 
3,941,300 

28,819 
218,690 

18.680 
76,978 

65,308 

483,425 

46,605 

437.739 

13,671 

125,008 

764,915 
9,151,462 

5,448 
51,733 

529,990 
2,185,342 

245,230 
1,123,283 

86,638 
1,211,970 

184,403 
1,754,305 

181.694 
2,318.904 

510,928 

5,860,963 

191,607 

355,569 


59  385 

1,029,779 

14,385 

113,819 

80?,186 
3,430,842 

18.258 
108,204 

30,206 
97.294 

45,f03 
337,011 

15,874 
581,533 

12,534 
106,991 

616,089 
8,463,526 

3,736 

48,646 

577,532 

2,535,830 

194,367 
904,182 

80,557 
1.080,036 

204,859 
2,436,951 

189,141 
2,214,492 

506,552 
5,043,850 

183,807 
820,969 


West  of  Pitts.  AE.M  ay  Inc.  367,500 

Jan.   1  to  May  31....  Inc.  551.200 

Phll.WUm.ABalt.bMay  1.029,268       995,158 

Nov.  lto  May  31....  6,625,156    6,332,156 

Bio  Grande  South.  bMay  42,315          44.557 

July  lto  May  31  ...  500,771       485,468 

5t.LoulsA8aDFr.b.May  864,667        655,002 

July  1  to  May  31....  9,317,662    7,341,305 

Southern  Railw'y. a  May  2,621,377  2,475,080 
July  lto  May  31. ...31,084,997  28,957,848 


Ino.  222,200 
Inc.  633,300 


St.  Louis  Divis'n.  aMay 
July  lto  May  31 

V.  Jersey  A  8eash.bMay 
Jan.  1  to  May  31 

Wisconsin  Central  bMay 
July  1  to  May  31.... 


344.387 

1,955,324 

20,815 

236,305 

351,815 

3,993,290 

644,150 
9,578,737 
49,291 
440,648 
67,217 
217,577 
147,403 
1,656,C85 


333,387 
1,81*- ,524 

16,765 
229,736 

283,496 
3,037,722 

570,856 
8,933,073 

27,921 
551,945 

67,417 
183,877 

172,508 
1,856,340 


181,509  156,148 
1,914,150  1,772,958 
272,350  257,550 
1,163,728  1,074,828 
439,254  488,803 
4,803,078  5,131,953 
a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  6tc,  with  the  surplus 
above  or  deficit  below  those  charges. 


— Int.,  rentals,  etc. — 
Current     Previous 


-Bal.  of  Net  Barn's.-* 
Current      Previous 


Roads. 

Ohio.  R.  Isl.APao.  May 
Apr.  1  to  May  31... 

Den.  A  R.  Grande... May 
July  1  to  May  31... 

Ind.  111.  A  Iowa May 

Nashv.  Chat.ASt.L.Mav 
July  lto  May  31... 

Sorfolk  A  West May 

July  1  to  May  81... 

Rio  Grande  South.. May 
July  1  to  May  31... 

Wisconsin  Central.  May 
July  1  to  May  31... 


Year. 

9 
319,000 
638,000 

194,479 
2,193,134 

22,928 

145.711 

1,699,416 

192,299 

2,057,418 

17,833 

196,392 

138,198 


Year. 

9 
316,997 
633,994 

193,504 


Year. 

9 
274,280 
481,035 
1163,229 


Year. 
9 

162,556 
301,550 

199,316 


2,167,509  11,856,373  11,362,246 


18,292 

164,560 
1,739,191 

187,237 

2,085,984 

17,983 

196,800 

129.987 

1,440,265 


42,380 

35,983 

619,488 

318,624 

8,803,545 

2,482 

39,913 

•10,216 
•181,176 


27,211 

24,581 
475,301 

319,315 

2,957,866 

def.1,218 

32,936 

•42,729 
•425,442 


1,493,216 

■  AJter  allowing  for  other  lnoome  reoelved. 

I  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deduotlng  $10,000  for  Renewal  Fund  and  Bond 
Conversion  in  May,  1901.  and  $15,000  in  May,  1900,  the  surplus  for 
the  month  Is  $153,229,  against  $84,316  a  year  ago;  from  July  1 
May  31,  1901,  the  deduction  for  this  purpose  was  $130,000,  against 
$165,000  In  1900,  leaving  surplus  for  this  year  $1,726,373,  against 
$1,197,246  a  year  ago. 
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Northern  Pacific— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  May  and  the 
eleven  months  to  May  81. 

, May. .     ,-July  1  to  May  31.-* 

•1901.  1900.       *1900  01.        1899  00. 

ft  SR  JR  S 

Gross  earnings 2,839,378    2.497,310  29,711,941  27.524,242 

Operating  expenses 1,682.110    1.40S.999  14,989,960  12,899,528 

Netearnlngs 1,157,268    1,088,311  14,721,981  14.ti24.714 

Taxes,  rentals.bet'm'ts.&o    258.729        217,965    2,752,772    2.9C2.631 

Net  operating  income.    898,539  840,346  11,969,209  11,662,083 
Mlncellaneous  income,  not 

Including  land  sales 24,747  60,026       587,325       518,771 

Net  income—  —^—^— 

Main  system 923,286  900,372  12,556,534  12,180,854 

Proprietary  lines 16,146  29,305       242,368       293,856 

Total 939,432       929,677  12,798,902  12,474,710 

*  Operations  of  the  St.  Paul  &  Duluth  tnoluded  from  July  1, 1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  abie  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amerioan  R'ys.  Co.  J. 

Blnghamton  BR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &  Cov.... 
City  Elec.  (Rome.Ga.) 
Cleveland  Electrio . . 
Cleve.  Palnsv.  &  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart  &  W'port  St.  Ry . 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.  &  L.O. 

Detroit  United 

Dnlnth-Sup.  Tract. ) 

Duluth  St.  Ry....  \ 

Galveston  City 

Harrisbnrg  Traction. 
Herkimer  Mohawkll- 

ion&F'kfortEl.Ry. 
Internat'l  Traotlon— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Oan.) 
Lorain  &  Cleveland.. 
Mad.  (Wis.)  Elect.  Ry. 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry.. 
Muscatine  St.  Ry.... 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensburg  St.  By.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traotlon. . 
Sacramento  Electric 


Latest  Cross  Earnings. 


Week  or  Mo 


Our'nt 
Tear. 


Gas&  Ry 

Bcranton  Railway... 
Southern  Ohio  Traot. 
Btaten  Island  Eleo. . . 
Taooma  By.  &  Power 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Traction  Co. 
(Anderson.  Ind) . . . 
United  P.  &  Transp.. 
Un'd  Bys.Co.St.Loui8 
United  Traction—  > 
Albany  City  J 
United  Tract.  (Pitta.) 
United  Tract.  (Prov.) 


May 

May 

May 

May 

May 

May 

May 

April 

May 

May 

May 

May 

3d  wk  J'ne 

April 

April 

May 


May.. 

May.. 
May. . 
May.. 
May.. 
April. 
May.. 
May.. 
May.. 
April. 
April. 
May.. 
May.. 
May.. 
April. 
May.. 


Prev'us 
Tear. 


73,266 
15.678 

1.075.576 

14,167 

69,841 

3,846 

187,050! 
10,184! 

264,383 
9,365 

125,244 


May.. 
May. . 
April. 


May 

May 

May 

March 

May 

4thwkJne 

May 

May 


May.. 
April., 
May.. 


May. 

May 
May. 


68,620 

14.184 

1.086,840 

12,415 

64,424 

3,435 

170,839 

8,966 

249,712 

9,714 

108,375 


Jan.  1  to  Latest  Date 


Current 
Tear. 


49,868 

34,418 

*16,741 
29,930 

4,146 

203,389 
9,342 
7,345 
8,463 


57,458 

37,106 

*8,365 
32,298 

4,508 

283,403 
10,566 
10,003 

8,205 

4,752 
446,447 
160,612 

5,706 

6,372 

8,720 

4,613 
48,505 

1,634 

3.750 
223,426 

17,484 

1,604 

17,379 

36,=>96 
55,110 
28.017 

29,447 

44.555 

251,946 

20,821 

60,392 
-Sine.  15 
508,420 

[73,152 

179,400 
221,500' 198,472 


442,036 

151,540 

5,334 

6,218 

9,059 

4.030 

42,450 

1,703 

3.505 

178,858 


15,499 

34,355 

51,892 
21,585 

23,704 

39,644 

224  927 

21,028 

37,995 
.930 

166,925 

116,605 
170,901 


$ 

297,379 

69,534 

4,782,217 

48,209 

312,437 

15,997 

854,595 

36,202 

1,185,317 

38,279 

560,541 

36.885 

1,179,066 

131,869 

136,885 

21,834 

1,222,274 
48,278 


Previous 
Tear. 


18,129 

1,963,1  »9 

715,498 


22,854 

32.525 

17,994 

197,913 

6,342 

14.754 

1,536,475 

69,196 

8,372 

60,339 

164,342 
250,600 
113,050 

36,595 

133,060 

744,391 

1,178.258 

94,826 

264,047 

5  Inc.  39, 

2,276,097 

496,143 

783,478 
968,229 


282,465 

65,319 

4,743,149 

39,337 

295,992 

16,198 

791,977 

31,593 

1,118,707 

35,523 

487,522 

15,703 

1,082,271 


128,619 

21,768 

1,007,490 
43,294 


1,909,065 
670,823 

23,018 

34,642 

15,710 

165,189 

6,837 

13,773 

1,286,200 


53,050 

150,276 
232,975 
100,822 

35,179 

110,702 

684,144 

1,086,395 

89,520 

169,414 
705 
1.968,369 

519,499 

740,763 
871,220 


6  These  are  results  for  properties  owned 

*  Only  13  cars  operated  this  ye*'  against  30  a  year  ago. 

t  Strike  in  May,  1900.    JStrike  in  May,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  22,  1901.  The  next  will  appear 
in  the  issue  of  July  20,  1901. 

i Gross  Earnings. . , If et Earnings.— « 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  S  $  $  $ 


Internat'lTr.  (Buff.)May 
July  1  to  May  31 

283,403 
2,698,322 

203,389 
2,331,632 

120,993 
1,303,217 

87,903 
1,085,749 

Sacramento  Electric  Gas 
Feb.  1  to  May  31.... 

36,596 
132,237 

34,355 
121,465 

18,940 
68,367 

22,068 
69,085 

Interest  Charges  and  Surplus.— The  following  8treet 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest.  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

■Int. .rentals, etc. .^-Bal.of  Net  Earn'1.-* 


Roads. 

InternatMTr.  (BofL)Mav 
July  1  to  May  31  — 

Baoramento  Eli  oti 

A  Railway  Co May 

Feb.  1  to  May  31.... 


Current 
Tear. 

9 
90,686 
936,336 

9.345 
37.380 


Previous 
Tear. 

9 
78,250 
832,212 

8.944 
35,750 


Current 
Tear. 
9 
'38,569 

'461,545 

9,595 
30,987 


Previous 
Tear. 

9 
*15,572 
•326.520 

13,124 
33,335 


After  allowing  for  other  lnoome  reoelved. 


ANNUAL  REPORTS. 


Dominion  Coal  Company. 

('Statement  for  year  ended  Feb.  28,  1901.) 
President  Henry  M.  Whitney  says  in  substance: 

The  business  has  increased  at  an  exceedingly  rapid  rate  during 
the   last   few   years,   and   It   was  found  necessary  to  Increase  the 

filant  very  materially  to  provide  the  required  ourput.  During  the 
ast  year  the  company  expended  a  large  amount  of  money  In  these 
improvements  and  extensions.  Six  large  air  compressors  of  an  ag- 
gregate capacity  of  300-h. -p.  have  been  installed.  This  additional  air 
compressing  plant  will  enable  the  company  to  mine  a  very  large  por- 
tion of  its  ooal  by  machinery,  thus  increasing  the  output  per  man. 
This  latter  consideration  is  of  the  utmost  importance,  as  it  would  be 
Impossible  to  supply  the  present  demand  with  the  amount  of  skilled 
miners  available  in  Nova  Scotia. 

Besides  increasing  the  output  from  the  older  collieries,  two  new  col- 
lieries have  been  opened,  one  of  whioh  is  now  producing  1,000  tons 
per  day.  A  large  amount  of  work  has  been  done  on  Dominion  No.  2 
colliery  which,  when  completed,  will  be  ithe  largest  colliery  of  the 
company.  At  Louisburg  a  coal-loading  apparatus  has  been  installed, 
which  reduces  the  time  required  for  loading  a  steamer  to  about  one- 
third  of  that  required  by  the  old  methods.  The  foregoing  improve- 
ments and  extensions  were  not  so  far  completed  as  to  be  of  much 
benefit  during  the  summer  of  1900,  and  as  a  result  the  company  was 
unable  to  mine  the  ooal  to  till  Its  contracts,  and  was  obliged  to  oanoel 
some  of  them,  and  also  to  send  a  large  quantity  by  rail  to  Montreal  in 
the  winter  season  at  very  largely  inoreased  expense  over  the  cost  of 
shipping  by  water.  The  company  is  now  in  position  to  supply  all 
present  demands,  and  will  make  large  savings  in  transportation  ex- 
penses. Ten  thousand  shares  of  preferred  stock  have  been  sold  at 
$110  per  share. 

OUTPUT  IN  TONS  FOB  THE  TEAB8  ENDING  FEB.   28. 

1902 (estimated). 2,600,000  i  1898 1,061,669 

1901 2,044,877  |  1897 1,221,471 

1900 1,739,374  I  1896 1,169,785 

1899 1,295,54.*  |  1895 884,000 

Earnings  and  Balance  Sheet. — Earnings,  etc.,  have  been: 

1901.  1900.  1899. 

Net  proceeds  of  coal  and  net  Income 

from  steamships,  railroads,  barges, 

real  estate,  eto x$687,294    $746,926    $679,305 

Premium  reo'd  on  pref.  stock 100,000       

Total  net  Income $787,294  $746,926    $679,305 

Deduct  payments,  vis.: 

Renewals  and  extensions  at  mines $89,741 

Interest  on  bonds $167,670  172,575 

Other  interest,  etc 47,318  48,119 

Sinking  fund 95,743  86,352 

dividend  (8  p.  c.)  on  pref .  stook 213,333  160,000 

Charged  off. 104,018  125,178 

Total,  including  dividends $628,112    $681,965 

Balanoe,  surplus  over  dividends $159,182      $64,961 


$176,100 

20,208 

57,210 

160,000 

52,526 

$166,044 
$213,251 


x  After  deducting  in  this  year 

BALANCE 

Assets  — 

Property  accounts 

Gash  in  banks  and  offices 

Accounts  and  bills  receivable... 
Balances  due  from  agts.  &  ooal. 
New  supplies  in  ware'e  &  stores 
Cash  in  Trust  Co.  for  coupons.. 
Cash  in  Trust  Co.  for  sink.fd.eto. 
Miscellaneous 


renewals  and  extensions  at  mines 

28. 

1900. 


SHEET  FEB. 
1901. 

$ 

21,333,163 

140,324 

71,345 

555,250 

445,327 


136,402 
23,905 


20,249,722 
171,418 
122,669 
448,631 
178,282 
87,690 
130,835 
37,562 


1899. 

$ 
20,106,108 

44,518 
112,752 
333,772 
127,873 

89,595 
132,458 

36,036 


Total 22,705,718 

Liabilities— 

Capital  stock,  common 15,000,000 

Capital  stock,  preferred 3,000,000 

First  mtge.  6s,  due   1913 2,801.500 

Bills  payable 1,105,000 

Unpaid  coupons 

Unpaid  dividends 

Sinking  fund 

Dividend  two  months 40,00  0 

Eoyalty 87,616 

Accounts  payable 78,758 

Balance,,  general  surplus 592,843 


21,426,809     20,984,614 


15,000,000 

2,000,000 

2,876.500 

752,867 

87,690 

2,33  i 


26,667 

78,682 

168,407 

433,664 


15,000,000 

2,000,000 

2,935,000 

148,771 

89,595 

1,848 

57,210 

26,666 

36.820 

320,000 

368,702 


22,705,718     21,426,809     20,984,614 


Total 

-V.  72,  p.  991. 

North  American  Company. 

(Report  for  the  fiscal  year  ending  May  31,  1901.  J 
The  tables  from  the  report  were  given  on  June  22.    Presi- 
dent C.  W.  Wetmore,  in  his  statement  to  the  stockholders, 
says  in  substance: 

Capitalisation.— On  Jan.  21, 1901,  the  shareholders  voted  to  reduce 
the  capitalization  from  the  authorized  limit  of  $50,000,000,  of  which 
$39,789,200  was  then  outstanding,  to  $12,000,000,  by  surrendering 
3!o  shares  of  the  old  stock  for  one  share  of  the  new,  making  the  new 
issue  upon  complete  conversion  $11,936,700,  par  value.  The  reduc- 
tion became  effective  on  Jan.  22.  It  is  recommended  that  authority 
now  be  granted  to  make  the  outstanding  as  well  as  the  authorized 
capital  stook  an  even  $12,000,000. 

Milwaukee  Electric  Iiy.  <£  Light  Co.— Important  changes  and  read- 
justments have  taken  place  In  certain  of  the  investments  since  the 
last  annual  report.  On  Feb.  1, 1901,  the  company's  holdings  of  pre- 
ferred oapltal  stook  of  the  Milwaukee  Electric  By.  <fe  Light  Co.  were 
sold,  with  the  exception  of  52  shares.  Your  company  has  added  to  its 
ownership  of  the  oommon  stock,  and  now  owns,  with  a  trifling  exoep- 
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tion,  the  entire  Issue  of  that  stock.    The  busnif^  of  tho  Milwaukee 
Company  and  its  atlillateil   companies  has  continue. t   lo   «  Epand.     A 
comprehensive  forecast  of  the  development  and  financial  di  eda  o 
company,  oovering  a  period  of  five  years,  has  received  oareful  <■■ 
eratlon.  and  the  matured  plan  1«  new  lu  process  of  Initiation.     W '• 
no  reason  for  any  abatement  01  'the   oonndeooa   In   the  future  ol    iliin 
property,  and  look  forward  to  placing  the  common  shan-n  on   an 
an  investment  plane  as  thatnow  occupied  by  the  preferred  shun 
cently  marketed. 

Union  Light  Heat  cf  Power  Co  —During  the  pant  year  your  oompanj 
has  purchased  the  following  properties,  Nttuated  in    the   oltles  Ol  I 
lngton,  Newport,  Dayton  and  Bellevue,  Kentucky,  Immediately   oppo- 
site Cincinnati,  on  the  south  bank  of  the  Ohio  Kiver.  whlob  OOUBtitute 
nraotioally  a  continuous  city,  with  ■  browing  population,  namel]  : 


Suburban  Eleotrio  Co., 
Covington  Oas  Light  Co. 
Newport  Light  Co. 


Dayton  Eleo.  Light  A  Power  Co., 

Kentucky  Eleotrio  Co., 

Bellevue  Water  &  Fuel  (las  Lt.  Co. 


The  ownership  of  these  companies  has  been  consolidated  in  a  new 
corporation,  called  the  Union  Light,  Heat  &  Power  Co.,  a  lari;e  ma- 
jority or  the  capital  stock  of  which  Is  owned  by  your  company.  The 
oomplete  consolidation  was  effected  within  tho  past  month  and  the 
business  of  the  new  company  promises  very  satisfactory  results.  (V. 
72  p.  992.) 

Cincinnati  Has  <£  Electric  Co.—  The  plans  for  the  rapid  development 
of  the  business  of  the  Cincinnati  Edison  Eleotrio  Co.  were  prose 
outed  during  the  past  year  with  the  utmost  vigor,  with  the  result  that 
an  agreement  of  consolidation  with  the  Cincinnati  Gas  Light  A  Coke 
Co.  on  terms  satisfactory  to  us  was  finally  ratified  on  May  t>  last  and 
Immediately  carried  Into  eft'eot.  The  Cincinnati  Oas  A  Eleotrio  Co.  now 
owns  all  the  gas  and  eleotrio  lighting  and  power  Interests  In  Cincin- 
nati, and  its  directory  and  official  personnel  have  been  organized  by 
mutual  agreement  between  the  former  competing  interests.  The  com 
pany  has  no  bonded  or  other  indebtedness,  ezoept  that  the  property  of 
the  Cincinnati  Edison  Eleotrio  Co.  still  remains  subject  to  $1,500,000 
par  value  of  Its  first  mortgage  bonds,  which  oould  not  be  retired,  and 
for  which  provision  has  been  made  by  the  deposit  of  shares  of  trie  cap- 
ital stock  of  the  new  company.  The  prospeots  for  largely  expanding 
the  business,  both  gas  and  eleotrio.  and  for  a  prosperous  future  for 
the  company  are  very  flattering.    (V.  72.  p.  938,  734,  724.) 

Profit  and  Loss.— The  oredit  balance  of  the  profit  and  loss  aooount 
for  the  period  of  four  months  ending  May  31, 1901,  amounts  to  $2,- 
307,24  5,  of  which  $80,283  has  been  oarrled  to  "profit  ana  loss"  ao- 
oount and  the  balance  has  been  carried  to  "unrealized  profit"  account, 
for  the  reason  that  lt  is  represented  by  securities  still  unsold,  which  It 
is  expected  to  hold  indefinitely  and  the  values  of  which  may  change 
before  realization.  In  the  balance  sheet  submitted  on  Feb.  1, 1901, 
to  the  New  York  Stock  Exchange  there  appeared  the  following  Item: 
"Good-will,  contracts,  etc  $2,679,515,"  being  the  balanoe  in  excess 
of  the  cash  valuation  placed  at  that  time  upon  the  remaining  tangible 
assets  ef  the  company.  The  board  of  direotors,  out  of  the  profits  of 
the  four  months'  period  referred  to.  have  appropriated  the  sum  of 
$679,516  in  reduction  of  this  aooount,  leaving  a  balanoe  now  in  "good- 
will account"  of  $2,000,000.  In  closing  the  entries  for  the  year  the 
direotors  have  placed  upon  such  of  the  securities  owned  by  the  com- 
pany as  are  listed  upon  the  New  York  Stook  Exchange  (consisting  en- 
tirely of  high-class  railway  bonds)  the  aotual  cash  cost  thereof  to  the 
company  (which  Is  somewhat  less  than  the  bid  prloes  for  these  securi- 
ties as  of  May  31, 1901).  They  have  placed  upon  the  other  securities 
where  quoted  on  local  exchanges  a  price  somewhat  lower  than  the 
aotual  quotation,  and  on  those  not  having  an  established  market  a 
valuation  based  upon  intrinsio  merit  estimated  according  to  their  best 
judgment.    8ee  also  V.  72,  p.  1236.— V.  72,  p.  1236,  343,  337. 

GENERAL  INVESTMENT  NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways.  —  Consolidation  Plan  Fails. — It  is 
now  generally  understood  that  the  plan  for  consolidating 
this  company  and  the  Electric  Co.  of  America  has  failed. 
Current  reports,  moreover,  say  that  the  United  Gas  Improve- 
ment Co.  has  sold  its  interest  in  the  last-named  company.— 
V.  72,  p.  1278,  1086. 

Amsterdam  (N.  Y.)  Street  RR.— Increase  of  Stock.— The 
shareholders  will  vote  July  18  upon  increasing  the  capital 
stock  from  §250,000  to  $1,000,000.  The  company  operates  four 
miles  of  track,  but  it  is  stated  proposes  to  extend  its  road  to 
Rockton  and  Hagaman,  4  miles,  and  also  from  Amsterdam 
to  Schenectady,  18  miles.  Of  the  $239,800  stock  outstanding, 
$219,900  is  owned  by  the  Fonda  Johnstown  &  Gloversville 
(Steam)  RR.— V.  71,  p.  181. 

Atlantic  City  RR.— New  Mortgage.— The  shareholders 
have  authorized  a  consolidated  mortgage  to  secure  an  issue 
of  $4,500,000  4  per  cent  gold  bonds,  of  which  $3,300,000  are 
reserved  to  retire  at  or  before  maturity  the  Atlantic  City 
RR.  bonds  of  1889  and  the  bonds  of  the  Sea  Coast  RR.— V. 
72,  p.  1278,  1079. 

Ballston  Terminal  RR.— New  Securities.— The  State  Rail- 
road Commission  has  approved  the  proposed  increase  of  the 
capital  stock  from  $300,000  to  $1,500,000  and  the  making  of  a 
mortgage  for  $1,200,000.  The  company  contemplates  build- 
ing twenty  miles  of  new  road.— V.  72,  p.  1033. 

Boston  &  Maine  RR.— Purchase.—  See  Concord  Street  Ry. 
below.— V.  72,  p.  987,  531. 

Brooklyn  Rapid  Transit  Co.— Mandamus.—  Justice  Gay- 
on  June  29  issued  a  mandamus  requiring  the  operation  of 
elevated  trains  direct  to  Cypress  Hills  as  they  were  operated 
prior  to  April  1 ,  1900,  when  the  East  New  York  loop  was 
constructed.    See  decision  V.  72,  p.  1187.— V.  72,  p.  1279. 

Calgary  &  Edmonton  Ry.— In terest  —  The  subsidy  from 
the  Canadian  Government  for  the  six  months  ended  June  30, 
together  with  the  net  earnings  to  April  30  last,  permitted  of 
a  distribution  of  £2  per  cent  in  respect  of  the  interest  due 
July  1,  leaving  a  balance  of  about  $60,000  to  be  carried  for- 
ward.-V.  69,  p.  1345. 

Central  Branch  Ry— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $3,459,000  first  mortgage  4  p.  c.  gold 
bonds  of  1919,  guaranteed  by  the  Missouri  Pacific  Ry.  (See 
guaranty,  V.  70,  p.  279;  also  see  V.  68,  p.  329). 

Earnings.— The  earnings  for  the  four  months  ended  April 
30,  1901,  were : 

Gross.  JTet.  Other  Inc. 

$395,405  $85,751  $2,486 

-V.  70,  p.  1148. 


All  Charges. 
$80,0tS7 


Surplus. 
$8,170 


Chicago   Uuiou   Traction  Co.— Fran  /if.  —  W.  L. 

Klkins  of  Philadelphia,    representing   the    \Y  ISlkine- 

Whitney  syndicate  on  Jane  25  file  Ition  in  the  Unil 

t-t  Circuit  Court  at  Chicago,  asking  that  the  city  r>- 
untd   from   interfering   with   the  operation  of  the  \V 

0   and   North  Chicago  street  railways.     T  'ill 

is  the  Court  to  declare  that  the  companies    were  it. 
by  the  State  with  franchises  good  until  :%1  ami  that  thecity 
he  further  restrained  from  forefeiting  'he  charters  on  July 
30,  1903.    As  to  these  franchises  see  Union  Traction  Co.,  v. 
72,  p.  1137. 
Mayor  Harrison  is  quoted  as  saying  : 

MCven  if  the  court  holds  against  lt  the  oity  can  go  on  aod  parallel 
the  company's  lines,  giving  franchises  to  rival  corporations,  we 
put  on  a  oar  license  that  will  lie  held  reasonable  and  at  the  same  I 
will  bring,  the  company  to  ItsseuseH.  At  tli<-  worst  the  99-year  Aot 
applies  only  to  certain  streets  on  which  frai  ohlaei  had  been  given  at 
the  tlmeof  the^passage  of  the  Act  of  1HB5.  The  claim  that  more  recent 
franchises  rest  on  the  same  Act  Is  absurd." 

The  City  Council  also  is  threatening  retaliatory  measures, 
such  as  the  enforcement  of  paving  and  other  laws  with 
which  the  company  has  not  been  obliged  strictly  to  comply. 

Bonds  Offered.— N .  W.  Harris  &  Co.  offer  to  investors 
$250,000  of  the  new  i%  Per  cent  refunding  mortgage  gold 
bonds  of  the  North  Chicago  Street  RR.  Co.  See  page  25  of 
Stheet  Railway  Supplement.— V.  72,  p.  1137,  1079. 

Chicago  &  Western  Indiana  RR.— Bonds.—  The  share- 
holders recently  authorized  a  new  consolidated  mortgage  to 
secure  $50,000,000  of  50-year  gold  bonds  bearing  interest  not 
to  exceed  4  per  cent  per  annum.  Of  the  new  issue  about 
$10,230,000  will  be  reserved  against  the  retirement  of  the 
present  bonds  outstanding,  which  are  gradually  being  re- 
deemed by  the  sinking  fund.  The  directors  have  authorized 
the  issue  of  $6,000,000  of  the  new  bonds  at  once  in  order  to 
obtain  the  funds  necessary  to  pay  for  the  track  elevation  now 
being  nnder  way  from  22d  St.  to  73d  St.,  and  for  other  neces- 
sary improvements.— V.  72,  p.  1185. 

Cincinnati  Hamilton  &  Dayton  Traction  Co.— Sale,— 
See  Dayton  Germantown  &  Middletown  Traction  Co.  below. 
-V.  64,  p.  82. 

Cincinnati  Jackson  &  Mackinaw  Ry.— Deposits.—  The 
Martin  committee  gives  notice  that  a  majority  of  certificates 
of  interest  in  the  hands  of  the  public  has  united  under  the 
agreement  of  June  6,  1901.  The  court,  the  committee  states, 
has  refused  to  grant  relief  to  certificate  holders  who  are  not 
represented. 

Decision.— The  Martin  committee  further  announces  that 
Judge  Wilmot  M.  Smith,  in  Brooklyn,  on  the  2d  inst. 
handed  down  a  decision  to  the  effect  that  the  action  of  the 
Olcott  reorganization  committee  in  pledging  the  securities 
of  the  company  was  without  any  authority  or  power,  and 
that  the  stockholders  must  receive  the  shares  of  stock  pro- 
vided for  under  the  reorganization  plan,  or  else  the  said  com- 
mittee must  be  enjoined.  The  plan  proposed  the  issue  of  pre- 
ferred stock  for  the  bonds  and  a  reduction  in  the  capital  stock 
from  $16,300,000  to  $3,260,000,  but  the  conditions  being  un- 
favorable, the  plan  was  never  carried  out,  and  instead  the  reor- 
ganization committee  pledged  the  deposited  stocks  and  bonds 
as  collateral  security  for  a  $1,000,000  loan.  Default  having 
been  made  on  this  loan,  the  securities  were  recently  sold  at 
auction.  Schmidt  &  Gallatin,  45  Broadway,  represent  the 
Martin  committee.— V.  72,  p.  1135,  1034. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— The  form 
of  contract  to  govern  the  extension  of  the  company's  lease 
of  the  Cincinnati  Southern  Ry.  Co.  was  approved  on  June  29 
by  the  Cincinnati  Southern  trustees  by  a  vote  of  3  for  and  2 
against.  The  form  of  contract  to  govern  the  issuing  of  $2,- 
500,000  of  bonds  for  terminals  and  the  providing  of  the  said 
terminals  by  the  Southern  trustees  was  also  approved.  The 
lease  contract  was  given  in  full  in  the  "Cincinnati  Enquirer" 
of  June  23,  the  main  change  since  being  in  Section  11,  which 
now  provides  for  the  settlement  of  disputes  by  a  court  in- 
stead of  by  arbitration.  If  the  lessee  company  accepts  the 
contract  as  amended,  it  will  then  go  to  the  sinking  fund 
trustees,  who,  it  is  thought,  will  not  act  upon  it  until  the  lat- 
ter part  of  September.  Their  approval  will  be  followed  by  a 
submission  of  the  matter  to  the  voters  of  Cincinnati  at  the 
November  election.— V.  72,  p.  821,  775. 

Cleveland  (0.)  Electric  Ry.— Consolidation.— The  ''Cleve- 
land Leader"  of  June  30,  said  : 

It  is  now  declared  to  be  simply  a  question  of  weeks  when  all  the 
street  railways  In  Cleveland  will  be  merged  into  one  big  corporation 
under  the  name  of  the  Cleveland  Eleotrio  Ry.  Co.  Negotiations  are  In 
progress  looking  to  the  combination  of  the  Cleveland  Eleotrio  Ry.  and 
Cleveland  City  Ry. 

"It  is  only  a  matter  of  time,"  said  President  Henry  A.  Everett, 
of  the  Cleveland  Eleotrio  Ry.  a  few  days  ago.  "before  the  two  systems 
will  he  operated  by  one  company.  A  majority  of  the  shareholders  of 
the  Cleveland  City  Ry.  is  Lin  favor  of  consolidation,  and  it  will  not  be 
long  before  things  are  In  shape  to  carry  the  transaction  through. 
Everyone  agrees,  with  the  possible  exception  of  half  a  dozen  persons, 
that  In  consolidation  would  be  found  the  solution  to  a  number  of 
vexing  problems."— V.  72,  p.  1279,  532. 

Concord  (N.  H.)  Street  Ry.— Control  Sold.— President  Al- 
bin  and  associates  have  sold  more  than  three-fourths  of  the 
capital  stock  to  Lucius  Tuttle  and  others  identified  with  the 
Boston  Sc  Maine  RR.  Co. 

Dayton  Germantown  &  Middletown  Traction  Co.— Pur- 
chase.—This  new  company  has  secured  an  option  on  the  line 
of  the  Cincinnati  Hamilton  &  Dayton  Traction  Co.  at  Mid- 
dletown, O.  J.  O.  Arnold;  Henry  Reynolds  and  Broker 
Lindsay  of  Dayton  are  interested  in  the  road,  which  is  to  be- 
gin at  the  Dayton  Soldiers'  Home  and  run  through  Farmers- 
ville  and  Germantown  to  Middletown. 
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Delaware  &  Hndson  Co.— Canal. -The  "Kingston  |N.  Y.] 
Argus"  says  that  of  the  canal  formerly  owned  by  thia  com- 
pany the  portion  above  Ellenville  will  be  abandoned  to-mor- 
row and  tho  part  above  Alligerville  on  Jnly  26.  This,  it  is 
said,  means  a  practical  abandonment  above  High  Falls. 
From  this  point  to  Eddyville  it  will  continne  to  be  used  to 
carry  the  product  of  the  cement  region.— V.  72,  p.  (J*7,  «1  -37 

Fair  Haven  &  Westvllle  (Electric)  RR.  of  New  Haven, 
Conn.— New  Stock.— The  shareholders  will  meet  July  9  to 
vote  on  issuing  $500,000  new  stock  to  provide  for  recent  im- 
provements; also  to  consider  building  an  extension  to  Derby. 

Winchester  Ave.  RR  —The  company,  it  is  stated,  has  as- 
sumed entire  control  of  the  lines  of  the  Winchester  Avenue 
RR— V.  72,  p.  4S0. 

Fort  Plain  &  Richfield  Springs  Ry.—  Receiver.— At  Syra- 
cuse recently  Judge  Frank  H.  Hisaock  in  the  foreclosure 
proceedings  of  ihe  Farmers'  Iran  &  Trust  Co.,  trustee,  ap- 
pointed Charles  Siedler,  New  York,  as  receiver  of  the  prop- 
erty. The  order  of  the  Court  restrains  the  company  from 
issuing  any  of  its  treasury  bonds,  as  it  is  understood  was  pro- 
posed. The  road  was  graded  in  1894  from  Fort  Plain  to 
Richfield  Springs,  N.  Y.,  30  miles,  but  has  never  been  com- 
pleted and  put  in  operation.  A  mortgage  for  $150,000  was 
made  in  1894—  V.  66,  p.  183. 

Frostburg  Eckhart  &  Cumberland  (Md.)  Electric  Ry.— 

Mortgages.— This  company  has  made  a  mortgage  for  $250,000 
and  tne  Lonaconing  Midland  &  Frostburg  Ry.  one  for  $200,000, 
both  in  favor  of  the  Real  Estate  Trust  Co.  of  Phildelphia. 
The  railway  is  being  constructed  between  Cumberland  and 
Lonaconing,  Md.,  22  miles,  through  the  George's  Creek  min- 
ing region  by  the  Penn  State  Construction  Company  of  Phil- 
adelphia. 

Georgia  Florida  &  Alabama  Ry.— Mortgage.— This  com- 
pany, whose  name  was  recently  changed  from  Georgia  Pine 
Railway  of  Georgia,  has  made  a  mortgage  to  the  Manhattan 
Trust  Co.  of  New  York  to  secure  an  issue  of  $550,000  first 
mortgage  50  year  5  per  cent  gold  bonds,  dated  July  1.  The 
road  extends  from  Arlington  to  Bainbridge,  Ga.,  40  miles, 
and  an  extension  from  the  latter  point  to  Tallahassee,  Fla., 
41  miles,  is  under  construction  and  expected  to  be  completed 
about  Jan.  1  next.  A  further  extension  is  also  projected 
from  Arlington  to  Columbus,  Ga.  The  capital  stock  author- 
ized and  issued  is  $350,000.  The  officers  are:  President,  J.  P. 
"Williams,  Savannah,  Ga. ;  Vice-President  and  General  Super- 
intendent, R.  B.  Coleman,  Bainbridge,  Ga.;  Secretary  and 
Treasurer,  J.  O.  Hatch,  Savannah,  Ga. 

Georgia  Pine  Ry.— Change  of  Name. — See  Georgia  Flor- 
ida &  Alabama  Ry.  above. 

Great  Northern  Ry.  of  Canada.— Bonds.— The  share- 
holders will  vote  Jaly  17  on  a  proposition  to  issue  equipment 
bonds  and  to  accept  the  Act  passed  at  the  last  session  of  the 
Dominion  Parliament  as  to  the  ranking  of  the  company's 
bonds;  also  to  authorize  the  building  of  the  following  exten- 
sions :  From  Grand  Mere  or  Garneau  Junction  to  a  point 
on  tne  Lake  St.  John  Ry.,  in  the  County  of  Portneuf,  or  the 
County  of  Quebec;  also  from  Hawkesbury  to  South  Indian. 
The  stockholders  may  also  be  asked  to  authorize  the  issue  of 
bonds  on  these  extensions  not  exceeding  $20,000  per  mile.— 
V.  72,  p.  988. 

Herkimer  Mohawk  Ilion  &  Frankfort  Ry.— Officers.—  The 
following  officers  have  been  elected: 

President,  Thomas  R.  Prootor;  Vice-President,  Horaoe  E.  Andrews 
Treasurer,  Charles  B.  Rogers;  Secretary,  W.  N.  Kernan.— V.  72,  p.  1 1 87. 

Kansas  City  Watkins  &  Gulf  Ry.  -Interest  Payment.— Re- 
ceiver Henry  B.  Kane,  under  order  of  Court,  is  paying  one- 
half  of  the  face  amount  of  all  coupons  on  the  mortgage 
bonds  maturing  July  1,  1901,  on  presentation  at  his  office  in 
Lake  Charles,  La.,  or  at  the  office  of  the  Farmers'  Loan  & 
Trust  Co.,  New  York.  Said  coupons,  when  so  paid,  are 
stamped  "half  paid."— V.  67,  p.  73. 

Lake  Street  Elevated  RR.  of  Chicago.— Guaranty.— As  is 
well  known,  the  company  is  re-is9uing  its  first  mortgage 
bonds  in  exchange  for  the  debenture  bonds  issued  under  the 
readjustment  of  1895.  The  plan  of  limiting  the  first  mort- 
gage issue  absolutely  to  $6,000,000  was  foreshadowed  in  the 
Chronicle  of  June  8,  page  1136.  It  is  now  announced  that 
provided  this  is  done,  the  Northwestern  Elevated  RR.  Co., 
which  guaranteed  the  debentures,  will  extend  its  guaranty 
to  the  first  mortgage  bonds.— V.  72,  p.  1136. 

Lonaconing  Midland  &  Frostburg  Ry.  —  Mortgage.— 
See  Frostburg  Eckhart  &  Cumberland  Electric  Ry.  above. 

Long  Island  RR.— Decision. — Justice  Marean,  in  the 
equity  term  of  the  Supreme  Court  at  Brooklyn  on  June 
27,  rendered  a  decision  in  favor  of  the  Brooklyn  &  Rockaway 
Beach  RR.  Co.  in  its  suit  to  recover  possession  of  a  section  of 
its  right  of  way,  about  a  mile  in  length,  extending  from  East 
New  York  to  the  Cooper  Street  junction.  This  section  was 
leased  and  built  upon  in  1877  by  one  of  the  companies  after- 
wards merged  in  the  New  York  Brooklyn  &  Manhattan 
Beach  RR.  The  last-named  road  is  operated  under  lease  by 
the  Long  Island  RR.  Co.,  and  the  section  in  question  is  part 
of  the  main  line  to  Coney  Island,  and  also  a  link  in  the  new 
route  projected  by  the  Pennsylvania  RR.  Co.  to  run  from  the 
terminus  of  a  new  ferry  at  Bay  Ridge  to  a  connection  with 
the  New  York  New  Haven  &  Hartford  RR.  (See  V.  72,  p. 
1279.)    The  case  will  be  appealed.— V.  72,  p.  1279,  1237. 

Metropolitan  Street  Ry.  of  New  York.— Express  Service.— 
See  New  York  Electric  Vehicle  &  Transportation  Co.  below. 
V.  72,  p.  1237,  1080. 


Mllwnnkee  Electric  Ry.  &  Light  Co.  —  Plan*.—  Sea  report 
of  North  American  Co.  on  peg?  30  —V.  78,  p.  776. 

Mineral  Range  RK.—  Statu*.—  This  company,  which  late 
in  December  lait  opened  Its  South  Range  extension  from 
Keweenaw  Bay,  Mich.,  to  Riddlet  Junction,  36  miles,  has, 
we  learn,  issued  $1,000,000  new  general  mortgage  50  yesr  4 
p-r  cent  bond*,  due  1951.  The  entire  authorized  amount  of 
consolidated  mortgage  bonds  due  1981,  Tiz.  $600,000,  is  also 
outstanding  (against  $889,000  on  Dec.  81,  1900),  of  which 
$316,000  bear  6  per  cent  interest  and  $254,000  have  the  inter- 
est reduced  to  4  per  cent.  Of  the  stock,  the  authorized 
amount  of  which  was  recently  increased  to  $-00,000,  there 
has  been  issued  $643,400,  against  $393,4fi0  on  Dec.  31.  The 
loans  and  bills  payable,  amounting  on  Dec.  31  to  $1,233,951, 
have  presumably  been  wholly  or  mostly  retired. — V.  72,  p, 
821. 

New  Jersey  &  Staten  Island  Junction  RR.— Grading  Be- 
gun.— This  company,  which  proposes  to  build  a  railroad  tun- 
nel 2  miles  in  length  from  Sixty-fifth  St.,  Brooklyn,  to 
Stapleton,  and  12  miles  of  railroad  on  Staten  Island,  has  be- 
gun grading  in  the  neighborhood  of  the  Arthur  Kill  bridge. 
The  company's  President  is  Stephen  M.  Hoye,  an  attorney  of 
No.  189  Montague  St.,  Brooklyn;  Thomas  Adams  Jr.  of  No. 
21  Park  Row  is  chairman  of  the  executive  board.  The  office 
is  in  the  Morton  Building,  Nassau  St.,  Manhattan.— V.  72, 
p.  137. 

New  Mexico  Railway  &  Coal  Co.— Removal  Notice.— The 
New  York  offices  are  now  in  the  Bishop  Building,  76  William 
St.,  cor.  Liberty. 

Guranty  —  The  guaranty  endorsed  on  the  El  Paso  &  Rock 
Island  50-year  1st  53  of  1901  is  as  follows: 

New  Mexico  Railway  &  Coal  Co.,  a  corporation  organized  under  the 
laws  of  the  Sta.te  of  New  Jersey,  for  valuereceived,  hereby  guarantees 
the  prompt  payment  at  maturity  of  the  principal  of  the  within  bond 
and  of  the  several  Instalments  of  Interest  thereon,  represented  by  the 
interest  ooupons  hereto  attached.  In  witness  whereof  said  guarantor 
has  caused  its  corporate  seal  to  be  hereto  affixed  and  attested  by  its 
Secretary,  and  this  Instrument  to  be  signed  by  Its  President.  New 
Mexico  Railway  &  Goal  Co. 

By ,  President. 

Attested, ,  Seoretary. 

-V.  72,  p.  1035. 

Northern  Texas  Traction  Co.  —  Consolidation.  —  This 
company,  controlled  by  a  syndicate  of  Cleveland  capitalists, 
has,  it  is  stated,  acquired  the  Fort  Worth  Street  Ry.  and  the 
City  Street  Ry.  of  that  city,  both  together  having  20  miles  of 
track,  and  under  special  Act  of  the  Texas  Legislature,  passed 
in  April  last,  now  has  under  construction  an  interurban  line 
between  Dallas  and  Fort  Worth,  about  32  miles,  of  which,  it 
is  reported,  about  one-half  has  been  graded.  A  franchise  to 
enter  Dallas,  it  is  said,  has  been  obtained.  Under  the  Act, 
the  company  cannot  acquire  or  operate  any  lines  in  Dallas 
except  in  so  far  as  may  be  necessary  to  obtain  a  proper  en- 
trance into  the  city.  The  Fort  Worth  lines  are  to  be  changed 
to  standard- gauge  and  the  interurban  line  is  also  to  be  made 
standard- gauge  and  laid  with  75  lb  rail.  All  contracts  for 
electrical  equipment,  it  is  stated,  have  been  made.  The 
stockholders  this  month  authorized  an  increase  of  the  stock 
to  $2,000,000.    The  officers  are: 

President,  George  T.  Bishop,  Cleveland,  Ohic;  First  Vioe-Presidest, 
Johu  Sherwln,  Cleveland;  Second  Vice-President  and  Gen'l  Manager, 
P.  M.  Haines,  Fort  Worth;  Secretary  and  Treasurer,  George  F.  Mc- 
Kay, Cleveland;  Assistant  Secretary  and  Treasurer,  C.  A.  Taj  lor, 
Fort  Worth. 

See  V.  71,  p.  492  and  Street  Railway  Supplement,  page 
40. 

Northwestern  Elevated  RR.— Authorized.—  The  holders  of 
stock  trust  certificates  on  July  1  approved  the  proposition  to 
buy  the  Union  Elevated  RR  ,  to  issue  the  new  first  refunding 
bonds  and  to  increase  the  capital  stock  to  provide  for  the 
convertiole  feature  of  the  bonds.  The  stockholders  will  on 
Aug.  1  ratify  these  matters.    See  particulars  in  V.  72,  p.  1031. 

St.  Lonis  &  San  Francisco  RR.—  Deposits.— More  than  a 
majority  of  the  underlying  bonds  was  deposited  under  the 
refunding  plan  prior  to  July  1,  and  a  considerable  amount 
has  been  deposited  since.  The  time  for  making  deposits  ex- 
pires to-day.  The  next  step  in  the  refunding  will  probably 
be  the  calling  in  of  certain  of  the  bonds  which  by  their  terms 
are  redeemable.  The  new  bonds  have  all  been  signed  and  as 
soon  as  they  can  be  countersigned  by  the  trustee  will  be 
ready  for  delivery,  probably  within  two  weeks. — V.  72,  p. 
12S0. 

Ohio  Southern  RR.— Deposits.—  The  time  for  deposit  of 
the  second  mortgage  bonds  and  stock  for  the  purpose  of  par- 
ticipating in  the  new  Detroit  Southern  Company  expired  on 
July  1.  Holders  of  over  90  per  cent  of  both  classes  of  stocks 
accepted  the  terms  offered.  — V.  72,  p.  1238. 

Oneonta  (N.  Y.)  Cooperstown  &  Richfield  Springs  Elec- 
tric Ry.— Securities.— The  State  Railroad  Commission  has 
authorized  the  company  to, increase  its  capital  stock  from 
$750,000  to  $1,000,000.  Interest  on  an  issue  of  first  mort- 
gage 5  per  cent  bonds  is  payable  on  Jan.  1  and  July  1  at 
the  Knickerbocker  Trust  Co.  It  is  hoped  to  have  the  road 
in  operation  from  Oneonta,  N.  Y.,  via  Cooperstown,  to  Rich- 
field Springs,  in  the  fall.  Construction  has  been  in  progress 
for  several  weeks  on  the  southern  end  of  the  line.  Dr.  N. 
G-etman  of  Richfield  Springs  is  President. 

Philadelphia  Street  Railways.— Mr.  Wanamaker's  New 
Proposition.— On  Jane  21  John  Wanamaker,  renewing  his 
O^fer  to  the  city  of  S2, 500,000  for  the  rapid  transit  franchises, 
offered  also  $500,000  as  bonus  to  Congressman  Foederer  and 
his  associates  if  they  would  convey  to  him  the  grants  and 
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corporate  privileges  they  now  possess.  He  also  agreed  to 
guarantee  three-cent  fares  duriDg  certain  hoars  of  the  day 
and  to  return  the  franchises  to  the  city  any  time  within  ten 
years  provided  the  city  pay  back  the  actual  money  invested. 
If  his  offer  is  not  acceptable,  he  says  he  would  like  to  know 
what  sum  would  be  satisfactory  as  compensating  the  owners 
of  the  franchises  for  what  had  cost  them  nothing— or  nothing 
that  could  be  publicly  avowed.— V.  72,  p.  1188. 

Pittsburg  McKeeeport  A  Cireennburg  Rj.— Bonds  Offered. 
— "This  company  is  a  consolidation  of  the  Greensburg  <V 
Hempfield  Rv.  and  the  Westmoreland  Ry.,  two  established 
lines  at  Greensburg,  Pa.  (in  the  vicinity  of  Pittsburg),  hav- 
ing 14  miles  in  operation  and  20  miles  in  course  of  construc- 
tion, making  in  all  1)4  miles  of  continuous  line."  A  first 
mortgage  for  $1,500,000  has  been  made  securing  5  per  cent 
thirty-year  gold  bonds  (free  of  tax)  dated  July  1.  1901,  de- 
nomination $1,000,  due  July  1,  1931.  Coupons  payable  at 
Harrisbnrg  Trust  Co.,  Harrisburg,  Pa.,  trustee  of  mortgage, 
Manufacturers  Trust  Co.,  Providence,  R.  I.  The  authorized 
issue  at  the  present  time  is  $1,000,000,  of  which  $478,000  bonds 
have  already  been  sold  for  investment  and  the  remaining 
$627,000  were  offered  this  week  at  102*£  and  interest  by  or 
through  the  following  institutions  and  firms: 

Manufacturer!*'  Trust  Co.,  Commercial  National  Bank  and  E.  M. 
Prlndle&Co.,  Provldenoe,  R.  I.;  State  Bank,  Hartford,  Conn.;  O.  II. 
White*  Co.,  New  York,  71  Broadway;  First  National  Bank,  Greens 
bur,',  Pa  ;  Harrisburg  Trust  Co.,  Harrisburg,  Pa. 

An  advertisement  says  in  substance: 

This  system  when  completed  will  serve  directly  several  important 
cities  and  towns  Dearly  joining  eaoh  other,  besides  the  extensive  ooke, 
ooal  and  Iron  manufacturing  communities  which  are  even  of  greater 
population  than  the  towns  themselves.  All  franchises  are  perpetual, 
and  a  great  portion  of  the  road  is  over  private  right  of  way,  owned  by 
the  company.  Two  parks  are  owned  in  fee,  affording  permanent 
features  of  value  and  profit.  Greensburg,  the  county  Heat,  attracts 
constant  travel  from  all  parts  of  Westmoreland  County.  The  system 
directly  serves  a  population  of  100.000  alonj?  the  line,  and  in  'addition 
Pittsburg  and  vicinity  are  reached  by'.the  through  service  from  Greens- 
burg (over  connecting  lines). 

Pittsburg  &  Western  Ry.— Made  Standard  Gauge— In  12 
hours  on  June  30  the  31  miles  of  track,  comprising  the  entire 
northern  division  from  Butler  to  Foxburg,  was  changed  from 
narrow  to  standard  gauge.— V.  72,  p.  1238. 

Providence  &  Fall  River  (Electric)  Ry.— in.  Operation.— 
The  company's  new  line  between  Providence  and  Fall  River 
was  put 1  n  operation  for  its  entire  length,  about  14  miles,  on 
June  30.  The  company  was  incorporated  in  March  last  with 
§200,000  capital  stock.  The  officers  are:  President,  John  J. 
Whipple;  Vice-President,  W.  H.  Trumbull;  Treasurer  and 
Clerk,  Geo.  A,  Butman. 

Railroad  Construction. — Statement  for  Half -Year.  —The 
"Railway  Age"  reports  the  railroad  construction  in  the 
United  States  during  the  six  months  ended  June  30,  1901,  as 
1,817  miles,  contrasting  with  1,654  miles  in  the  first  half  of 
1900,  and  being  the  largest  total  for  that  period  of  the  year 
during  the  last  decade.  This  is  shown  by  the  following  table: 


First  6  Entire 

Tear.                          months,  year. 

1892 1,367  4,178 

1893 1,014  2,635 

1894 525  ),948 

1895 641  1,728 

1896 788  1,848 


First  6    Entire 

Year.  months,  year. 

1897 622  1,850 

1898 1,181  3,018 

1899.... 1,360    4,5^-8 

1900 1,654  4,436 

l'jOl 1,817 


"  Railway  building  is  still  actively  in  progress  in  various 
paTts  of  the  United  States,  notwithstanding  the  practical 
suspension  of  parallel  and  superfluous  line  construction  and 
in  spite  of  the  increasing  competition  of  electric  railways.  In 
the  older  sections  of  the  country,  it  is  true,  the  new  enter- 
prises are  few  and  small,  but  the  West  and  South  still  offer 
large  room  for  railways,  and  the  total  construction  in  1901 
now  promises  to  exceed  that  of  any  year  since  1890.  Already, 
in  the  preparatory  half  of  the  year,  1,817  miles  of  track  have 
been  laid,  and  the  probabilities  are  that  the  total  for  the  12 
months  will  be  at  least  5,000  miles.  The  only  thing  liable  to 
make  any  delay  is  failure  of  the  now  busy  rail  mills  to  fill 
their  orders  on  time.  The  great  railway  companies  are  doing 
most  of  the  work  of  extension."  See  principal  lines  con- 
structed, in  last  week's  Chronicle,  V.  72,  p.  1280. 

Richmond  Fredericksburg  &  Potomac  RR.— New  Control. 
—See  Richmond  &  Washington  Co.  below.— V.  72,  p.  439,  340. 

Richmond-Washington  Co.— Control  of  Richmond  Freder- 
icksburg &  Potomac  KR.—A.  company  will  shortly  be  organ- 
ized, as  foreshadowed  some  months  ago  (V.  72,  p.  340,  439), 
to  control  the  Richmond  Fredericksburg  &  Potomac  RR. 
and  the  Washington  Southern  Ry.,35  miles,  together  extending 
from  Washington,  D.  C,  to  Richmond,  Va.,  114  miles.  The 
new  company  is  to  be  equally  owned  by  six  roads,  viz.,  the 
Pennsylvania,  Baltimore  &  Ohio,  Atlantic  Coast  Line, 
Southern  Ry.,  Seaboard  Air  Line  and  Chesapeake  &  Ohio 
Ry.  Its  capitalization  will  be  just  enough  to  pay  for  the  en 
tire  stock  of  the  Washingtcn  Southern  and  a  majority  of  the 
Richmond  Fredericksburg  &  Potomac.  A  portion  of  the 
latter  is  held  by  the  State  of  Virginia.  The  name  of  the  new 
organization  has  not  been  definitely  decided  upon. 

St.  Lawrence  &  Adirondack  Ry.— Refunding.— The  share- 
holders have  voted  to  accept  an  Act  of  the  Dominion  of  Can- 
ada for  incorporation,  and  to  Issue  $300,000  6  per  cent  50- 
year  gold  debenture  bonds  to  take  up  car  trust  certificates.— 
V.  71,  p.  1312. 

St.  Louis  Kansas  City  &  Colorado  RR.— New  $20,000,000 

Mortgage. — The  shareholders  on  June  29  authorized  an  issue 
of  $20,000,000  50-year  4  per  cent  gold  bonds  to  pay  the  sum 
due  the  Atchison  Topeka  &  Santa  Fe  and  to  provide  for 
building  an  extension  from  Bland,  Mo.,  10  miles  west  of  St. 


Louie,  to  Versailles,  Morgan  County,  and  thenoe  to  Kansas 
City.  It  is  hoped  to  have  the  new  line  in  operation  in  time 
for  the  World's  Fair  at  St.  Louis  in  1903.— V.  71,  p.  60:; 

Suit  Lake  City  HR.— Neto  2?on</a.— The  shareholders  are  to 
vote  to  day  on  a  proposition,  already  informally  approved,  to 
issue  $500,000  of  $1000  six  per  cent  four-year  boLcls.  The 
bonds  are  now  being  printed.— V.  72,  p.  1280. 

Seaboard  Air  Line  Ry.— Called.— The  company  has  called 
for  redemption  the  §3,400,000  6  per  cent  certificates  due 
March  26,  1902,  and  will  pay  them,  principal  and  interest,  on 
Aug.  28,  1901,  upon  presentation  at  the  office  of  the  Con- 
tinental Trust  Co.,  trustee,  Baltimore,  Md.,  on  which  date 
interest  will  cease.  This  payment  is  made  from  the  proceeds 
of  sale  of  the  bonds  offered  last  week. 

Bonds  Si. Id.— The  subscription  lists  for  the  $8,000,000  col- 
lateral trust  5  per  cent  bonds  were  opened  on  Friday  and 
closed  immediately,  the  bonds  being  over-subscribed. 

Consolidation— Bonds.— Within  the  next  few  weeks  it  is 
expected  that  the  necessary  final  action  will  be  taken  to  vest 
in  the  company  by  consolidation,  or  merger,  or  purchase, 
1,210  miles  of  road,  which  includes  all  lines  in  the  system 
north  of  Savannah  and  east  of  Atlanta,  except  the  Seaboard 
6  Roanoke  RR.,  81  miles,  from  Portsmouth,  Va.,  to  Weldon, 
N.  C.  The  Seaboard  Air  Line  Railway  owns  more  than  92^ 
per  cent  of  the  stock  of  the  latter  company,  which  is  de- 
posited with  the  trustee  under  its  first  mortgage. 

On  the  completion  of  the  consolida'ion  above  mentioned, 
the  first  mortgage  4  per  cent  bonds  of  1900  will  be  secured  by 
a  first  and  only  mortgage  on  some  320  miles  of  railroad,  in- 
cluding 102  miles  of  main  line  from  Richmond  to  Ridgeway 
and  108  miles  from  Hamlet  to  Columbia  (subject  only  to 
$155,000  prior  lien  bonds  on  two  branches)  and  also  by  a  di- 
rect mortgage  on  the  whole  1,210  miles  of  consolidated  road, 
subject  only  to  prior  lien  outstanding  bonds  thereon  not  ex- 
ceeding $12,748,000  (or  an  average  of  $10,500  per  mile).  The 
roads  upon  which  these  4  per  cent  bonds  will  thus  become  a 
direct  lien  include  the  Raleigh  &  Gaston  RR.,  the  Raleigh  & 
Augusta  RR. ,  the  Carolina  Central  RR.,  the  Georgia  Caro- 
lina &  Northern  Ry.,  the  South  Bound  RR.,  the  Palmetto 
Railroad  and  several  less  important  lines. 

Richmond-Washington  Co.— See  that  company  above.— V. 
72,  p.  1280,  1239. 

Southern  Pacific  Co. — Extensive  Improvements  Proposed. 
— Those  in  authority  confirm  the  reports  that  the  directors 
are  intending  to  expend  within  the  next  two  or  three  years  a 
very  large  sum,  running  into  the  millions  of  dollars  (one  ac- 
count says  about  $25,000,000)  on  permanent  improvements, 
including  new  bridges,  the  elimination  of  curves,  the  reduc- 
tion of  grades,  heavier  rails,  etc.  No  immediate  commence- 
ment of  dividends,  therefore,  is  considered  probable. — V.  72, 
p.  822,  i76. 

Texas  Central  RR. — First  Dividend  on  Common  Stock. — 
The  company  has  declared  its  first  dividend  on  common 
stock,  %y2  per  cent,  and  also  a  semi-annual  dividend  of  same 
amount  on  preferred  stock,  both  payable  July  15.  With  the 
distribution  in  January,  73^  per  cent  has  been  paid  on  pre- 
ferred in  1901,  this  stock  having  heretofore  received  its  divi- 
dends annually  in  January.— V.  72,  p.  45. 

Toledo  St.  Louis  &  Kansas  City  RR.— Notice.— Irvin  Bel- 
ford,  the  Special  Master,  gives  notice  to  the  bondholders  and 
all  creditors  having  a  lien  prior  to  the  mortgage  to  present 
their  claims  to  him  at  the  office  of  the  Clerk  of  the  Circuit 
Court  of  the  United  States  for  the  Northern  District  of  Ohio 
at  Toledo,  Ohio,  on  or  before  August  1,  1901,  under  penalty 
of  being  debarred  from  participation  in  the  proceeds  of  the 
foreclosure  sale.— V.  72,  p.  340,  284. 

Toledo  RR.  &  Lighting  Co.— Incorporated.  —This  com- 
pany filed  articles  of  incorporation  in  Ohio  on  July  1,  the  au- 
thorized capital  stock  being  $12,000,000,  to  control  the  light- 
ing and  street  railway  plants  of  Toledo,  Ohio.  The  incor- 
porators are:  F.J.Everett,  E.  W.  Moore,  G.  W.  Boudine, 
Fred  S.  Borton  and  James  J.  Fitzgerald.    See  V.  72,  p.  1239. 

Toledo  Traction  Co.— See  Toledo  RR.  &  Lighting  Co. 
above.— V.  72,  p.  1289. 

United  Railways  Co.  of  St.  Louis.— Bonds  Called.— Re- 
funding.—The  Union  Depot  RR.  consol.  6s.  of  1890  for  $791,- 
000  and  the  Mound  City  RR.  6s  of  1890  for  $300,000  have  been 
called  and  will  be  paid  at  par  at  the  office  of  James  Camp- 
bell, Rialto  Building,  St.  Louis,  on  Aug.  1.  The  Union  De- 
pot RR.  6  percent  "straight"  25-year  gold  bonds  of  1S93 
total  issue  $3,500,000),  will  thereupon  become  a  first  mort- 
gage on  all  the  properties  of  the  Old  Union  Depot,  Mound 
City  and  Benton  Bellefontaine  Railway  companies.  A  block 
of  these  to  replace  the  divisional  bonds  is  offered  for  sale  by 
Mr.  Campbell,  who  will  receive  in  part  payment  therefor  at 
par  and  interest  the  bonds  thus  called.— V.  72,  p.  2^4:  V. 
71,  p.  343, 

Western  Maryland  RR.— Equipment  Trtist.—  Ten  new 
locomotives  have  been  acquired  under  an  equipment  trust  for 
$151,655,  of  which  $14,000  is  payable  May  10,  1901.  and  the 
balance  in  36  monthly  instalments  of  $3,824.— V.  72,  p.   1082, 

en. 

Wilkesbarre  &  Hazleton  (Electric)  RR.— Officers— Stock. 
—The  officers  and  directors  of  this  company,  whose  plans, 
etc.,  were  fully  described  last  week,  are: 

President,  A.  Markle;  Vice-Free.,  John  B.  Price;  Secretary,  E.  8. 
Doud,  Secretary  Lehigh  Traotion  Co.;  Treas.,  N.  C.  Yost,  Hazleton.Pa. 

Dlr6otors— Benjamin  Reynolds,  President  Anthracite  Savings  Bank, 
Wilkesbarre, Pa. ;  A. A.Sterllng.Casliler  People's  Bank.Wilkesbarre.Pa.; 
John  B.  Prlce.Presldent  First  Nat.Bank,  Ha/.leton,  Pa.;  E.  R.  Payne,  of 
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Goohran.  Payne  it  MoCormlok  (bankers),  Wllllamsport  Pa.;  W.  B. 
Given,  President  Coluiulila  TriiHt  (.'  >.,  Columbia,  Pa.;  A.  M.irklo. ('real- 
dent  Marklo  HunkliiK  &  frost  Co.,  Hazleton.  Pa.;  Kenneth  K.  Mo- 
Laren,  AHKt  Hucnt.r,  Corporation  Trust  C'>.  of  N.J. 

The  authorized  capital  stock  is  $2,700,000,  of  which  §200,000 
(not  $3,000,000)  is  6  per  cent  non-cumulative  preferred,  and 
this  was  issued  in  exchange  for  $700,000  of  the  81,000,000 
capital  stock  of  the  Lehigh  Traction  Co.  of  Hazleton,  Pa.  As 
to  bonds  see  last  week's  Chronicle.— V.  72,  p.  1281. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Alaska  Packers'  Association. — Purchase.— A  press  dis- 
patch to  the  "New  York  Commercial"  announces  the  com- 
pany's purchase  of  the  plant  of  the  Anacortes  (Wash.)  Pack- 
ing Co.  for  cash  (understood  as  about  $500,000)  from  the 
surplus  accounts,  and  quotes  President  Fortman  as  saying: 

"In  1900  the  Alaska  Paokers'  Association  packed  over  a  million 
oases  out  of  2,400,000,  which  was  the  total  pack  of  the  United  States, 
or  over  40  per  cent.  With  the  acquisition  of  the  Anacortes  Co.  the 
Alaska  Packers'  Association  holds  the  same  relative  and  equally- 
strong  position  In  the  Puget  Sound  Gookeye  salmon  trade  as  it  now 
holds  in  the  Alaskan  paok." 

"The  probability  Is  that  the  Alaska  Packers'  Association's  1901 
paok  will  he  at  least  30  per  cent  larger  than  last  year's." 
—See  balance  sheet  of  Dec.  81,  1900,  in  V.  72,  p.  672. 

American  Cereal  Co.— Exchange  of  Stock. — A  press  des- 
patch states  that  the  capital  stock  is  to  be  increased  from 
$3,400,000  to  $13,000,000,  of  which  $4,000,000  preferred,  and 
that  the  present  shareholders  are  to  receive  $180  in  cash  for 
their  stock,  or  two  shares  of  preferred  and  one  of  common 
stock  for  every  share  they  now  hold.  It  is  supposed  that  one 
object  of  the  increased  capitalization  is  to  absorb  the  Great 
Western  Cereal  Co.  which  was  organized  last  spring,  includ- 
ing ten  leading  independent  companies.  See  V.  72,  p.  991, 
938,  440.— V.  72,  p.  673. 

American  Linseed  Co. — Bonds  Called. — Option. — The  com 
pany  has  called  and  will  pay  at  par  on  August  1  all  its  first 
mortgage  5  per  cent  gold  notes  outstanding  under  the  mort- 
gage of  Feb.  1,  1901,  to  the  Morton  Trust  Co.  as  trustee.  Blair 
&  Co.  are  prepared  to  take  up  the  aforesaid  notes  on  or 
before  Aug.  1,  1901,  at  par  and  accrued  interest. — V.  72,  p. 
1189,  1137. 

American  Locomotive  Co.— Placed  on  Unlisted.— The  stock 
of  the  company,  viz.:  $35,000,000  common  and  $24,100,000  7 
per  cent  cumulative  preferred,  par  value  of  shares  $100.  has 
been  admitted  to  the  unlisted  department  of  the  New  York 
Stock  Exchange.—  V.  72,  p.  1281,  1240. 

American  Metal  Co.  of  New  York  City. — Increase  of  Stock. 
— The  capital  stock  has  been  increased  from  $1,000,000  to  $1,- 
500,000  in  shares  of  $  100  each.— V.  69,  p.  25. 

American  Pneumatic  Horse  Collar  Co. — Successor  Com- 
pany.— This  company  has  been  incorporated  under  the  laws 
of  New  Jersey  with  $2,000,000  authorized  capital  stock  and 
has  acquired  all  the  patents,  patterns,  machinery  and  assets 
ofjthe  late  United  States  Pneumatic  Horse  Collar  Co. 

Directors  and  officers: 

Geo.  J.  Kobusch,  President  St.  Louis  Car  Co.,  St.  Louis,  Mo.;  Z.  W. 
Tinker,  President  Columbia  Brewing  Co.,  8t.  Louis,  Mo.;  James  H. 
Gay,  carpet  manufacturer,  Philadelphia.lPa  ;  Edw.  H.  Cloud,  f  hila- 
delphia,  Pa.;  L.  N.  Downs,  44  Broad  Sc,  New  York  City;  H.  D.  Hays, 
(Pearson,  McGlynn  &  Co.);  J.  K.  Tillotson,  11  Broadway,  New  York. 

President,  J.  K.  Tillotson;  Vice-President,  Edw.  H.  Cloud;  Treas- 
urer, H.  B.  Hays;  Secretary,  A.  L.  Norman.  Offioe,  11  Broadway,  New 
York.— V.  72,  p.  46. 

American  Power  Co.—  Incorporated. — This  company  has 
been  incorporated  under  the  laws  of  Michigan,  with  $6,- 
000,000  authorized  capital  stock,  "to  furnish  electric  power 
to  industrials,  manufacture  salt  with  the  exhaust  steam 
and  also  to  manufacture  heavy  chemicals."  The  site  of 
the  plant  will  probably  be  somewhere  around  the  River 
Rouge.    Incorporators: 

James  D.  Hawks,  Samuel  F.  Angus,  Herschell  H.  Hatch.  Frank  W. 
Eddy.  Waldo  A.  Avery,  Henry  Stephens,  Alexander  MoPherson,  Tbe- 
dore  D.  Buhl,  Albert  L.  Stephens,  Charles  L.  Palms,  all  of  Detroit,  and 
Edward  C.  Hargrave  of  Bay  City. 

American  Strawboard  Co.— Circular.—  The  circular  re 
garding  the  proposed  consolidation  says  in  substance: 

For  some  time  past  various  plans  have  been  under  consideration 
■with  the  end  in  view  to  consolidate  a  large  proportion  of  the  box 
board  manufacturers  into  one  company.  A  plan  has  been  prepared  by 
a  firm  having  large  experience  in  such  matters  which  has  met  the 
approval  of  a,  number  of  the  largest  manufacturers.  This  plan  con- 
templates that  the  stockholders  shall  take  stock  in  the  consolidated 
company  for  their  present  holdings  on  an  equitable  basis.  This  plan 
was  considered  at  a  meeting  of  your  board  of  directors  last  week,  as 
well  as  at  an  adjourned  meeting  of  stockholders,  who  unanimously  ap- 
proved this  plan.  A  committee  wan  appointed,  consisting  of  R.  F. 
Newcomb,  President;  J  A.  Spoor  and  R.  O.  Clowry,  being  the  execu- 
tive committee  of  the  company,  to  confer  with  the  stockholders  of  the 
American  Strawboard  Co.  and  ascertain  what  the  disposition  of  the 
stockholders  may  be  in  this  matter,  and  whether  they  will  place  their 
stook  in  the  hands  of  the  Merohants'  Loan  &  Trust  Co.  to  be  ex- 
changed for  stock  in  the  proposed  company  upon  some  basis  to  be 
agreed  upon  by  the  committee,  and  which  the  committee  can  assure 
you,  in  advance,  will  in  Its  opinion  be  to  the  interest  of  each  stock- 
holder concerned.  We  shall  hope  to  hear  from  you  without  delay.— V. 
72,  p.  1281,  682. 

American  Transportation  Co.— Interest  Payment.— -The 
Morton  Trust  Co.  of  this  city  is  paying  $5  per  bond  oq  each 
of  the  Class  B  bonds  on  presentation  of  coupon  due  July  1, 
1901.— See  V.  72,  p.  138. 

American  Valley  Co.— Bonds  Offered.— Charles  R.  Hall  of 
15  Wall  Street,  is  offering  at  95  $150,000  of  the  total  issue  of 
$200,000  ten- year  first  mortgage  5  per  cent  gold  bonds,  Conti- 
nental Trust  Co.,  trustee. 

American  Woolen  Co.— Official  Description  of  Plants.-^- 
The  company  has  issued  a  handsomely  illustrated  volume  of 


about  150  pages  describing  each  of  its  numerous  plants,  and 
containing  a  brief  history  of  their  establishment,  building, 
rebuilding,  etc.  Only  a  visit  to  each  of  the  mills  could  afford 
a  clearer  idea  of  the  magnitude  and  substantial  construction 
of  the  same  than  do  the  excellent  photogravures  in  this  lit- 
tle book.— V. '72,  p.  338,  891, 

Bangor  (Me.}  (ias-Llght  Co.— Sale.—  The  American  Gas 
Co.  of  Philadelphia,  under  its  recent  offer,  has  acquired  con- 
trol of  this  property,  The  capital  stock  was  $150,000;  pur- 
chase price,  $185  per  share. — V.  72,  p.  875. 

Bingham  Consolidated  Mining  &  Smelting  Co.— In- 
junction Denied. — Vice  Chancellor  Stevens  at  Jersey  City  on 
July  2  dismissed  the  application  of  William  6,ihn,  holder  of 
24  Bhares  of  stock  in  the  Bingham  Copper  &  Gold  Mining 
Co.,  for  an  injunction  to  prevent  the  carrying  out  of  the 
proposed  consolidation.     See  V.  72,  p.  82'i. 

Cauda  Cattle  Car  Co.— See  Railroad  Equipment  Co.  below. 
-V.  70,  p.  1097. 

Central  Eureka  Mining  Co.— Sale.— A  majority  of  tha 
$2,500,000  stock  has  been  said  to  the  United  States  Mining 
Co.,  and  the  minority  shareholders  who  deposit  their  hold- 
ings at  4  Post  Office  Square,  Boston,  on  or  before  July  8  will 
receive  the  same  terms  as  the  majority  interest,  viz.:  For 
each  share  ($25)  of  stock  deposited  a  share  and  a-half  ($37  50 
in  all)  in  the  voting  trust  certificates  of  the  United  States 
Company  and  $3  in  cash,  the  latter  payable  in  four  eqnal 
quarterly  instalments. 

Cincinnati  Gas  &  Electric  Co.— See  report  of  North 
American  Co.  on  page  30.— V.  72,  p.  933. 

City  of  Chicago  Brewing  &  Malting  Co.— Half  Yearly 
Statement. — Secretary  Willink  in  a  statement  for  the  six 
months  ended  March  31,  1901,  says: 

Sales  of  beer  have  been  137,199  barrels,  a  decrease  of  13,728  bar- 
rels, compared  with  1899-00.  The  sales  for  April  and  May  also  show 
a  deoreaee  of  2,321  barrels.  Prioes  have  been  rather  higher  and  to 
this  rise  in  price  the  decline  in  sales  may  be  partially  attributed.  The 
result  of  the  half-year's  working,  in  spite  of  the  decrease  of  sales, 
shows  a  satisfactory  improvement  over  last  year. 

Materials  are  higher  iu  price  than  last  year,  and  the  effect  of  this 
will  be  more  marked  as  the  old  stocks  of  lower-priced  materials  be- 
come exhausted.  The  extra  war  tax  which  was  Imposed  in  June, 
1898,  is  still  in  force,  but  a  reduction  of  25  cents  per  barrel  is 
to  be  made  as  from  the  1st  July  next.  This  should  quite  compen- 
sate for  the  higher  price  of  materials.  Mr.  John  A.  Orb  (President) 
and  Mr.  A.  N.  Young  (Vice-President)  visited  London  In  March  last, 
solely  for  the  object  .of  discussing  with  the  London  board  some  im- 
portant alterations  in  the  conduct  of  the  business  which,  if  oarrled 
out,  it  is  believed,  will  materially  assist  in  improving  profits  —V.  72, 
p.  931. 

Colts  Arms  Co.  of  New  York.—  Purchase—  Bonds.— This 
new  company  has  purchased  the  entire  $1,000,000  stock  of 
the  Colts  Patent  Fire  Arms  Manufacturing  Co.,  of  Hartford, 
Conn.,  and  has  arranged  to  deposit  it  with  the  American 
Loan  &  Trust  Co.,  of  Boston,  as  trustee,  to  secure  its  own  $1,- 
500,000  collateral  trust  5  per  cent  gold  bonds.  Of  these  last 
$1,200,000  will  be  issued  at  once  and  $300,000  will  remain  in 
the  treasury.  The  new  company  filed  articles  of  incorpora- 
tion at  Albany  on  June  20,  the  authorized  capital  stock  being 
$2,500,000.     The  directors  are: 

John  H.  Hall,  of  Hartford,  President;  Wm.  C.  Skinner,  of  Hartford, 
Vice-President;  Frank  A.  Schirmer,  of  Boston,  Treasurer;  George  E. 
Armstrong,  of  Boston,  and  J.  F.  A.  Clark,  of  New  York. 

Armstrong,  Schirmer  &  Co.,   of  Boston  and  Springfield, 

financed  the  deal  and  it  is  understood  are  offering  the  new 

bonds. 

Concord  Electric  Co. — Successor. — This  company  has  been 
organized  with  $4'J0,000  of  authorized  capital  stock  to  suc- 
ceed to  the  property  of  the  Concord  Land  &  Water  Power  Co., 
foreclosed.  The  incorporators  are :  W.  H.  Whitney,  Chas. 
H.  Stone  of  Boston,  Fred.  C.  Demond,  Allen  Hollis  and  Geo. 
L.  Osgood  of  Concord.— V.  72,  p.  243. 

Concord  Land  &  Water  Power  Co. — Successor.— See  Con- 
cord Electric  Co.  above.— V.  72,  p.  243. 

Consolidated  Cattle  Car  Co.— See  Railroad  Equipment 
Co.  below.— V.  70,  p.  1097. 

Consolidated  Lake  Saperior  Co. — Listed  in  Philadelphia 
—The  Philadelphia  Stock  Exchange  has  listed  $13,885,687 
preferred  and  $62,000  000  common  stook.  A  temporary  re- 
straining order  granted  by  the  United  States  Circuit  Court 
of  Connecticut  at  the  request  of  Allen  S.  Miller,  of  New 
York,  to  prevent  the  purchase  of  the  Ontario  Lake  Superior 
Co.  stock,  will  delay  the  issue  of  certificates  in  exchange 
for  the  certificates  of  the  Ontario  Lake  Superior  until  after 
the  hearing  July  16.— V.  72,  p.  1240,  1037. 

Consolidated  Rubber  Tire  Co.— Exchange  of  Preferred 
Stock.—  The  shareholders  have  authorized  the  retirement  of 
the  $3,000,000  preferred  stock  and  the  extinguishment  of  the 
$2,000,000  stock  held  by  the  company,  in  order  that  the  share 
capital  may  hereafter  be  §5,000,000,  all  of  one  class. 

Exchange.— Official  notice  is  given  to  holders  of  the  pre- 
ferred stock  that  the  same  may  be  exchanged  for  4  per  cent 
debenture  income  bonds,  on  presentation  to  the  Manhattan 
Trust  Co.,  New  York  City,  on  or  before  July  18th,  1901.— V. 
72,  p.  1282,  991. 

Consolidated  Telephone  &  Telegraph  Co.— Incorporated. 
— This  company  filed  articles  of  incorporation  in  Delaware  on 
June  26  with  $L0,000,000  of  authorized  capital  stock,  to  act  as 
a  parent  company  for  some  of  the  independent  telephone  en- 
terprises with  which  James  M.  Thomas  and  other  Cleveland 
men  are  identified.  In  addition  to  several  New  York  and 
Pittsburg  capitalists,  the  following  Cleveland  men  are  inter- 
ested in  the  new  organization: 
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John  Sherwin,  W.  H.  Prioe.   Richard   M.    Parody,   K.  O.   H 
Joseph  Kraus,  Luther  Allen,  J ndge  Jum<-*  M.  Thomas,   n.  i 
Held,  A.  (i.  Taine,  B.  (J.  Hubbell,    K  P.  Gill,  J.  II.  Fuller,  0.   B.   E 
and  C.  H.  Stewart. 

Cramp  Steel  Co.— Stock  Offered  —  This  company,  in  which 
Dr.  W.   Seward   Webb,  Col.  A.  B.  Chandler   and   J.    W. 
Allison,  of  this  city,  and  H.  L.  Burrage,  of   Boston,  have  r«- 
cently  become    directors,    is  offering    through    the  N 
Americau  Tiust  Co.  of  New  York  and  other  institutions  $1,- 
OCO.OOO  of  its  $3,000,000  7  per  cent  cumulative  preferre 
at  par  and  accrued  dividend  from  Jaly  1,  a  bonus   of   H00  in 
common  stock  (total  authorized  |3,O0O,OO0)  to   be  given  with 
each  $100  share  of  preferred.     The  proceeds  will   be  uhmI  to 
complete  thejblast  and  steel  furnaces  and  rolling   mills  at 
Collingwood,  a  port  on  the  Georgian   Bay,   and  to  equip 
further  the  iron  and  coal  properties. 

An  advertisement  says  the  company  owns: 

(a)  Iron  and  limestone  lands  in  Ontario;  the  Iron  being  of  a  supe- 
rlor  Bessemer  quality;  (b)  a  plant  under  construction  hi  Collingwood 
and  valuable  limestone  deposits  at  that  place;  (c)  coal  mines,  whloh 
are  situated  In  Wise  and  Dickenson  counties,  Va.,  and  embrace  15 
square  miles.  Five  seams  of  coal  are  available,  three  of  which  ;uc 
above  water  level  and  oan  be  opened  by  drifts.  Two  of  the  seam.s  con- 
tain ooklng  coal  of  exceptional  merit,  ranking  with  the  bet-t  Gonnells- 
ville.  The  company  received  from  Collingwood  a  cash  bonus  of  ,f  1 15,- 
COO  and  a  free  site,  consisting  of  80  acres  of  land,  with  800  feet  front- 
age on  Collingwood  Harbor;  also  water  lots  suitable  for  dockage  and 
terminals. 

The  company  is  incorporated  under  the  laws  of  the  Prov- 
ince of  Ontario,  Canada,  and  is  free  from  bonds  or  mortgage 
debts.    The  directors  are: 

Wm.  M.  Cramp,  late  General  Manager  Cramp  Shipbuilding  <fe  En- 
gine Co.,  Philadelphia,  Pa.;  Dr.  W.  Seward  Webb,  New  York;  Charles 
D.  Cramp,  Philadelphia,  Pa.;  Col.  A.  B.  Chandler,  President  Postal 
Telegraph  Cable  Co.,  New  York;  n.  L.  Burrage,  Vice-President  Eliot 
National  Bank,  Boston,  Mass.;  J.  Wesley  Allison,  President  National 
Leather  Co.,  N.  Y.;  Hon.  Sir  Charles  H.  Tupper,  Victoria,  B.  C;  Hon. 
Senator  J.  B.  Gowan,  C.  M.  G  ,  Barrio,  Ont.;  A.  McLean  MaoDonnell, 
Toronto,  Ont.;  J.  A.  Carrie,  Toronto,  Ont. 

The  enterprise  is  entitled  to  the  same  bounties  as  the  Con- 
solidated Lake  Superior  Co.  (see  V.  72,  p.  1082,  under  "Algo- 
ma  Steel  Co.")  These  bounties  are  to  continue  till  June  30, 
1907,  and  from  Jan.  1,  1902,  to  that  date  it  is  estimated  the 
company  will  be  able  to  obtain  therefrom  $1,755,000,  this 
being  additional  to  the  $1  per  ton  at  present  allowed  by  the 
Ontario  Government  on  pig  iron.  The  plant  is  expected  to 
produce  250  tons  of  billets  a  day,  from  which  under  present 
trade  conditions  an  annual  profit  of  $810,900  is  expected.— V. 
72,  p.  139,  677. 

Cuban  Steel  Ore  Co.— Option  to  Subscribe  to  Bonds.— The 
company's  shareholders  have  the  option  of  subscribing  at  85 
prior  to  July  11  for  the  issue  of  $750,000  first  mortgage  6  per 
cent  bonds,  secured  by  deed  to  the  Girard  Trust  Co,  as  trus- 
tee. The  bonds  are  dated  Dec.  15,  1900,  and  are  due  in  ten 
years,  but  are  subject  to  call  at  par  at  any  time  on  thirty 
days'  notice.  The  coupon  due  Dec.  15,  1901,  if  not  earned, 
may  be  paid  in  interest-bearing  scrip,  redeemable  within  two 
years,    A  sinking  fund  is  provided  as  follows  : 

"Semi-annually  in  the  months  of  April  and  October,  and  before  the 
payment  of  any  dividends  or  making  any  distribution  of  profits  to  the 
stockholders,  there  shall  be  set  aside  as  a  sinking  fund,  to  be  used  in 
the  redemption  of  the  bonds  secured  by  this  mortgage,  a  sum  not  less 
than  the  amount  of  25  cents  per  ton  on  the  total  shipments  of  the  Iron 
ore  made  by  the  company  in  ,the  previous  six  months  ending  respect- 
ively on  March  3 1st  and  September  30th." 

The  bonds  are  partly  in  $1,000  and  partly  in  $200  pieces. 

Option  Expires.— The  option  held  by  the  Pennsylvania 
Steel  Co.  upon  the  stock  at  §7  50  for  the  common  and  $10  for 
the  preferred,  it  is  understood,  was  allowed  to  expire  on 
Monday.  The  Pennsylvania  Steel  Co.,  however,  agrees  to 
take  the  output  for  some  time  in  the  future. 

New  President.—  Evans  R.  Dick  having  resigned  as  Presi 
dent,  George  S.  Graham  has  been  elected  his  successor. — 
V.  72,  p.  1037. 

Detroit  Telephone  Co.—  Incorporated.— This  company  has 
been  incorporated  in  Michigan  with  $2,500,000  of  capital 
stock  to  do  a  telephone  business  in  Detroit.  The  directors 
and  their  holdings  of  the  stock  are: 

Henry  A  Everett  and  Edward  W.  Moore,  each  with  8,750  shares; 
Arthur  Pack,  400  shares;  Theodore  D.  Buhl,  100;  Henry  Stephens,  50; 
Charles  L.  Palms,  10;  George  L.  MoPherson.  10;  John  B.  Corliss,  10; 
J.  O.  Hutching,  10. 

Dithridge  Steel  Car  Co.— New  Enterprise— This  company 
has  been  incorporated  in  New  Jersey  with  $200,000  authorized 
capital  stock  to  manufacture  railroad  cars,  freight  cars  only 
for  the  present,  under  the  Dithridge  patents,  "using  a  steel 
section  for  sills,  giving  a  greater  carrying  capacity  with  less 
weight  than  I-beams  and  channels."    An  exchange  says: 

The  cars  ean  be  very  oompaotly  shipped  knocked  down,  hence 
speolal  attention  will  be  given  to  orders  lor  shipment  to  foreign  coun- 
tries. The  company,  which  has  already  booked  orders  for  several 
thousand  cars,  is  having  plans  prepared  for  a  new  plant  to  be  built  at 
Newcomerstown,  Ohio,  the  estimated  cost  of  whloh,  when  fully  com- 
pleted, will  be  $1,000,000,  with  an  ultimate  capacity  of  100  cars  per 
day. 

Dunham  (James  H.)  &  Co.  of  New  York.— Incorporated.— 
This  company  was  incorporated  at  Albany  on  June  14  to  take 
over  the  dry  goods  business  of  the  firm  of  James  H.  Dunham 
&Co.  of  340  Broadway,  this  city.  The  authorized  capital  stock 
is  $2,750,000,  of  which  $1,000,000  to  be  first  preferred  6  per 
cent  cumulative,  $500,000  second  preferred  5  per  cent  cumu- 
lative and  $1,250,000  common  stock.  The  first  preferred  is 
convertible  into  common  stock,  share  for  share,  at  any  time 
when  the  transfer  books  are  open. 

The  estate  of  the  late  James  H.  Dunham  and  the  surviving 
partners  of  James  H.  Dunham  &  Co.,  it  is  stated,  have  sub- 
scribed for  all  the  second  preferred  and  common  stock,  and 
of  the  first  preferred  $750,000  has  been  taken  at   par   by 


others  directly  interested  in  the.  busine.-^,  and  it*  : 

the  first  preferred  stock  $260,000  was   recently  offered 

BabtOtiptlon  at  par  to  the  business  friends  of  tfa  rn. 

Federal  Uus  &    I'nel    Co,    of   Olanbus,   0.— Receiver? 
tificatee. — The  company  has  applied  for  permission 

i*  not  exceeding  $300,000   receiver*'   certili  ua- 

plete  the  laying  of  mains  in  Columbus,  in  order  to  supply  gas 
i  illuminating  and  fuel  purposes.— V.  71,  p.  1271. 

Fisheries  Co.— Dividend  Deferred,—  The  directors,  it  is 
understood,  have  decided  to  defer  ;tction  temporarily  on  the 
payment  of  the  dividend  on  the  preferred  stock,  although 
the  business  at  present  is  better  than  it  was  a  year  ago. — V. 
73,  p.  62G. 

Great  Western  Cereal  Co.— See  American  Cereal  Co, 
above.—  V.  72,  p.  991. 

Hannibal  (Mo.)  Water  Co.— .Mew  Contract.— Tht  proposi- 
tion granting  the  company  a  new  twenty-year  franchise  with 
a  reduction  of  20  (or  25  ?)  per  cent  in  rates  was  carried  at  a 
municipal  election  on  June  25.  The  city  under  the  franchise, 
it  is  said,  has  the  right  to  buy  the  plant  at  any  time  on  six 
months'  notice.— V.  70,  p.  999. 

Indiana  Water  Co.  of  New  Albany.— Increase  of  Stock. — 
The  company  has  increased  its  capital  stock  from  $200,000  to 
*400,000.— V.  72,  p.  285 

Inter-Ocean  Telephone  &  Telegraph  Co.— Incorporated. 
— This  company  was  recently  incorporated  at  Albany  with 
$2,000,000  of  authorized  capital  stock  in  shares  of  $100  each 
to  operate  telephone  lines  connecting  Cleveland,  Buffalo,  New 
York  City,  etc     Directors: 

Charles  H.  Stewart,  Joel  H.  Fuller.  Kern  F.  Gill,  Charles  B.  Stowe 
and  Burt  G.  Hubbell  of  Cleveland,  William  T.  Morris  of  Pen  Yan,  and 
Harry  K.  Brown  of  Hornellsville. 

Iron  Steamboat  Co.  of  New  York.— Foreclosure.— Appli- 
cation was  made  to  Supreme  Court  Justice  Hooker  in  Brook- 
lyn, on  Monday,  by  Allen  C.  Washington,  trustee,  for  the 
foreclosure  of  the  $500,000  mortgage.— V.  72,  p.  725. 

Lynchburg  (Va.)  Cotton  Mill  Co.— Bonds.—  The  com- 
pany has  for  sale  $150,000  of  its  issue  of  $300,000  of  5  per 
cent  first  mortgage  $1,000  coupon  gold  bonds,  dated  Jan.  1, 
1901,  and  payable  twenty  years  after  date  (July  coupon  off), 
with  right  to  call  in  any  number  thereof  for  payment  after 
five  years.  Bonds  secured  by  deed  of  trust  on  the  mill  and 
other  real  estate.  Sealed  proposals  for  the  whole  or  any  part 
thereof  will  be  received  until  July  10.  H.  L.  Moorman  is 
Secretary. 

Marsden  Co.—  Plants. — The  company  has  obtained  control 
of  the  American  Milling  Co»  of  Chicago,  having  a  capital 
stock  of  $100,000  and  plant  at  Riverdale,  Chicago,  and  it  is 
reported  is  planning  to  establish  three  other  similar  plants 
for  the  production  of  "mixed  feeds,"— V.  72,  p.  285. 

Merrimac  Manufacturing  Co. — No  Dividend. — This  com- 
pany, which  has  been  paying  semi  annual  dividends  of  3  per 
cent  since  January,  1898,  has  passed  its  July  distribution.  A 
director  says : 

Never  in  the  history  of  the  mills  has  the  situation  been  so  unfavor- 
able as  during  the  past  six  months.  The  acoounts  of  a  majority  of 
mills  making  print  oloths  are  in  pretty  bad  shape,  the  older  mills 
being  by  far  in  the  best  shape.— V.  71,  p.  33. 

Michigan  Portland  Cement  Co. — Interest  Not  Paid. — 
This  company,  with  factories  at  Quincy  and  Coldwater. 
Mich.,  has  deferred  the  payment  of  the  July  interest  on  its 
$1,000,000  of  6  per  cent  bonds  of  1898.  The  security  holders 
will  meet  July  16  to  consider  the  situation,  which  is  attrib- 
uted to  the  low  price  of  cement.  L.  M.  Wing  of  Detroit  is 
President  of  the  company.  The  Central  Trust  Co.  of  this 
city  is  mortgage  trustee.— V.  67,  p.  1207. 

National  Fireprooiing  Co. — Works  Burned. — The  com- 
pany's large  works  near  Keyport  (N.  J.)  were  destroyed 
by  fire  on  July  2nd— V.  72,  p.  1241,  1191. 

Niagara  Falls  Power  Co.— Right  to  Subscribe.  —  Share- 
holders of  record  Judo  25  are  offered  the  right  to  subscribe 
at  par,  on  or  before  July  20,  to  the  amount  of  80  per  cent  of 
their  holdings,  to  $2,064,800  new  debentures,  the  proceeds  to 
be  applied  to  the  cost  of  the  proposed  plant  on  the  Canadian 
side.  This  plant  will  include  a  main  tunnel  with  capacity  of 
not  less  than  100, 00J  horse  power,  an  intake  canal  with  the 
capacity  of  50,0u0  horse  power  and  a  wheel-pit  with  present 
capacity  for  25,000  horse  power.  An  expenditure  of  $2,700,- 
000,  it  ris  estimatsd.  will  place  the  company  in  position  to 
supply  20,000  electrical  horse  power  without  the  Park,  and 
will  provide  for  the  interest  charge  during  the  two  years  re- 
quired for  construction.  The  debentures  are  part  of  a  new 
issue  of  $3,000,000  6  per  cents,  to  be  dated  Oct.  1,  1901,  and 
due  Oct.  1,  1911,  and  to  be  convertible  at  option  of  holder 
upon  any  interest  day  after  Oct.  1,  1903,  and  before  Oot.  1, 
1908,  into  the  stock  of  the  Niagara  Falls  Power  Co.,  $  for  $. 
They  will  be  secured  by  deposit  in  trust  of  a  like  amount  of 
debentures  of  the  Canadian  Niagara  Power  Co.,  a  subsidiary 
corporation.— V.  72,  p.  939,  678. 

New  Orleans  Brewing  Co.— Option.—  The  offer  of  $50  a 
share  for  the  $600,000  common  stock  (par  $100)  and  of  $90  a 
share  for  the  $1,100,000  preferred  stock  from  E.  A.  Graff  and 
S.  M.  Hoff  heimer  of  the  Columbia  Malting  Co.  of  Chicago  u 
in  the  nature  of  an  option  to  purchase,  running  until  Sept.  1, 
1901.  There  are  outstanding  $163,700  of  6s  of  1890  due  June, 
1905,  and$242,500  of  gold  5s  of  19G0  due  June,  1915.— V.  », 
p.  1283. 

New  York  Electrical  Vehicle  &  Transportation  Co.— In- 
junction Denied.— Vice-Chancellor  Pitney  at  Jersey  City  on 
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Monday  denied  the  application  of  Benjamin  Meyer  to  restrain 
the  company  from  levying  the  assessment  of  if  10  per  share- 
It  is  proposed  to  use  part  of  the  money  raised  by  the  assess- 
ment in  replacing  the  Fifth  Avenue  stages  with  automobiles. 
Exjaress  Service. — The  regular  schedule  for  the  Metropoli- 
tan Express  Co.'s  new  system  of  exprees  trolley  cars  went 
into  effect  on  Eighth  Avenue  on  Monday  morning.  Four 
cars  are  run  as  follows : 

Leave  Battery  Place  at  9:30  and  11:15  A.  m.  and  1:15,  4:10  and  6:10 
P.  m.  Also  leave  for  uptown  from  8th  Ave.  and  50th  St.  at  5:30  and 
8  A.  m.  From  Southern  Boulevard  and  Webster  Ave.  for  down-town 
at  7:20,  9:30  and  11:40  a.  m.  and  1:55,  3:55,  6:20  and  8:15  P.  M. 

The  company  plans  ultimately  to  use  all  the  up-town  lirts 
except  Broadway.— V.  72,  p.  1191,  1139. 

New  York  &  Richmond  Gas  Co. — Incorporated. — This  com- 
pany has  been  incorporated  at  Albany  with  $1,500,000  of  au- 
thorized capital  stock  to  manufacture  and  supply  gas  and 
electricity  for  lighting  purposes  in  Richmond  County  and 
New  York  City.    Directors: 

Armltage  Mathews.  Robert  C.  McCormiok  of  New  York  Otty,  Hawking 
A.Tucker  of  Brooklyn,  Archibald  A.  MoOlashan  of  East  Bloomfield  and 
George  W.  Sutton  of  New  Roohelle. 

Consolidation.  —  On  July  1  the  company  absorbed  by  con- 
solidation the   Consumers'    Gas    Light   Co.    of    Richmond 
County.    H.  A.  Tucker  is  President  and  Joseph  Kelly  is  Sac 
retary  of  the  New  York  &  Richmond  Gas  Co. 

Pittsburg  Wheeling  &  Lake  Erie  Coal  Co.— Successor 
Company. — This  company  has  been  incorporated  at  Colum- 
bus, O.,  to  take  over  the  property  formerly  owned  by  the 
Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.,  foreclosed  per 
plan  in  V.  70,  p.  799.  The  capital  stock  is  $1,250,000,  one 
half  of  which  is  4  per  cent  preferred.— V.  72,  p.  824. 

Railroad  Equipment  Co.— Foreclosure  Sale.— Default  hav- 
ing been  made  in  the  payment  of  the  principal  and  interest 
of  Bond  Series  D6  and  Series  B1A,  the  Morton  Trust  Co., 
formerly  called  the  State  Trust  Co.,  will  as  trustee  sell  at 
public  auction,  by  Richard  V.  Harnett  &  Co.,  auctioneers,  at 
the  New  York  Real  Estate  Salesroom,  No.  Ill  Broadway, 
on  July  9th,  1901,  at  12:30  P.  M.,  $191,000,  par  value,  of 
Canda  Cattle  Car  Trust  certificates,  Series  B78,  and  $247,590, 
par  value,  of  lease  warrants  of  the  Consolidated  Cattle  Car 
Co.,  held  by  the  trustee  under  agreements  dated  April  1, 
1896,  and  July  15,  1896,  respectively.— Vol.  72,  p.  439. 

Seattle  Gas  &  Electric  Co.— Rival  Company.— The  City 
Council  on  June  10  passed,  without  a  dissenting  vote,  the  or- 
dinance granting  to  R.  H.  Malone  and  his  associates  a  fifty- 
year  franchise  for  the  manufacture  and  sale  of  gas.  The  or- 
dinance fixes  the  price  of  gas  at  $1  50  per  thousand  feet  for 
illuminating  gas  and  $1  25  per  thousand  for  fuel  gas.— V.  72, 
p.  1088,  824. 

Syracuse  (N.  Y.)  Lighting  Co.  —Merger.— This  company 
on  July  1  absorbed  by  consolidation  the  Underground  Elec- 
tric Wire  Co.  and  the  Electric  Light  &  Power  Co.  of  Syra 
cuse.     Sse  V.  72,  p.  1088,  1140,  1285. 

(Dan)  Talmage's  Sons  Co.— Successor  Company.— This 
company  has  been  incorporated  in  New  Jersey  with  $1,000,000 
authorized  capital  stock  as  successor  of  the  New  York  corpor- 
ation of  the  same  name  (capital  stock  $300,000)  to  deal  in 
flour,  grain,  etc.  Incorporators:  John  S.  Talmage,  Dan  Tal- 
mage,  David  Talmage,  John  F.  Talmage.  New  York  office, 
112  Water  Street.— V.  67,  p.  28. 

Tehuantepec  Rubber  Culture  Co.— Bonds.— Francis  A. 
Crum  &  Co.  of  Hartford,  Conn.,  recently  offered  at  60 
$400,000  of  this  company's  $2,750,000  first  mortgage  4  per 
cent  $1,000  gold  bonds.  "One  share  (par  value  $100)  of  the 
capital  stock  of  the  company  ($300,000)  assigned  with  each 
bond  at  no  extra  cost."  The  Knickerbocker  Trust  Co.  of 
New  York  is  mortgage  trustee.  Three- fourths  of  the  issue, 
it  is  stated,  has  already  been  subscribed. 

Tidewater  Steel  Co.—  President.— George  McCall  of  Dick 
Broth(  rs  &  Co.  has  been  elected  President.— V.  72,  p.  46. 

Toronto  Electric  Light  Co.,  Ltd.— Increase  of  Stock.— 
The  company  has  been  authorized  to  increase  its  capital 
stock  from  $2,000,000  to  $3,000,000. 

Union  Light  Heat  &  Power  Co.  of  Covington,  Etc.— 

Status. — See  report  of  North  American  Co.  on  page  30. — 
V.  72,  p.  631,  492. 

Union  Steel  Co.  of  Pittsburg.— Iron  and  Coal  Lands 
Acquired.— This  company  has  made  extensive  purchases  and 
leases  of  iron  property  on  the  JMesaba  Range,  and  also,  it 
is  said,  has  bought  for  about  $1,000,000  the  3,200  acres  of  cok- 
ing coal  lands  owned  by  the  Republic  Coke  Co.  in  Penn- 
sylvania. The  Donora  Mining  Company  was  recently  organ- 
ized, with  $500,000  capital  stock,  to  take  over  the  Mesaba 
acquisitions.  The  Union  Steel  Co.  expects  to  start  its  rod , 
wire  and  wire  nail  mills  at  Donora,  Pa.,  on  July  15.  The 
Mellons  of  Pittsburg  are  financing  the  Union  Steel  Co.,  but 
Henry  C.  Frick,  formerly  of  the  Carnegie  interests,  is  sup- 
posed to  be  largely  interested  in  the  enterprise.  The  com- 
pany's main  office  is  in  the  Carnegie  Building  in  Pittsburg. 
See  V.  70,  p.  1099  —V.  72,  p.  940. 

United  States  Mining  Co.—  Purchase.— See  Centennial 
Eureka  Mining  Co.  above.— V.  72,  p.  940. 

United  States  Reduction  &  Refining  Co.— Consolidation 
—  Underuriting. — This  company  was  incorporated  in  Colo- 
rado on  June  29  with  $10,000,000  of  authorized  capital  stock, 
of  which  $4,000,000  is  preferred,  and  an  issue  of  $3,000,000  first 
mortgage  gold  6s,  to  acquire  the  following  chlorinating  and 


cyanide  plants  for  the  treatment  of  low-grade  Cripple  Creek 
ore,  viz.: 

Colorado  Philadelphia  Iteduotlon  Works,  Colorado  City.  Col.;  Stand- 
ard Milling  <fc  Smelting  Co  ,  Colorado  City,  Col.;  I'nlon  Gold  Extrac- 
tion Co.,  Cyanide,  Col.;  Metallic  Extraction  Co.,  Cyanide  Col. 

These  are  stated  to  be  the  only  Colorado  plants  outside  the 
Americfln  Smelting  &  Refining  Co. 

The  American  Smelting  &  Refining  Co.,  it  is  stated,  treats 
only  high-grade  ores  and  the  new  company  only  low-grade 
ores,  so  it  is  said  there  should  be  no  conflict  of  interest.  The 
Cripple  Creek  production  is  stated  as  consisting  of  about 
15,010  tons  of  high-grade  and  30,000  tons  of  low-grade  ore 
monthly.  The  company  will  begin  operations  Aug.  1,  1901, 
with  $500,000  working  capital.  The  net  earnings  are  esti- 
mated at  $900,000  per  annum.  The  bonds  are  first  mortgage 
6  per  cents,  due  July,  1931,  tutsubjecttocall  at  110  per  cent, 
with  a  sinking  fund  of  $50,000  per  annum,  sufficient  with 
accumulations  to  retire  the  whole  issue  before  maturity.  Of 
the  stock,  $624,100  preferred  and  $930,200  will  remain  in  the 
treasury  at  present.  Kessler  &  Co.  were  identified  with  the 
underwriting  syndicate. 

The  officers,  all  of  Colorado  Springs,  except  as  noted,  are: 
President.  Charles  L.  Tutt;  Vice  President  and  General  Man- 
ager, C.  H.  McNeill;  Second  Vice-President,  W.  K.  Gillett 
oft  his  city;  Secretary  and  Treasurer,  Spencer  Penrose.  The 
company  will  begin  business  with  $500,003  working  capital, 
and  it  is  expected  will  earn  $900,000  net  per  annum. 

United  States  Steel  Corporation.— First  Dividend  —The 
following  official  announcement  was  made  at  the  conclusion 
of  the  directors'  meeting  on  Tuesday.  "The  company  has 
declared  a  dividend  of  \%  per  cent  on  its  preferred  stock, 
payable  Aug.  7,  and  a  dividend  of  1  per  cent  on  its  common 
stock,  payable  Sept.  14th.  Books  for  the  preferred  dividend 
close  July  16  and  reopen  Aug.  8  th  and  for  the  common  div- 
idend books  close  Aug.  20th  and  reopen  Sept.  16th.  Outside 
of  the  dividend  declarations  only  routine  busines?  was  trans- 
acted. 

"The  time  of  payment  of  the  respective  dividends  was  fixed 
at  the  earliest  dates  practicable  to  allow  the  clerical  labor 
which  is  necessary  to  be  performed.  It  is  so  arranged  that 
dividends  on  the  preferred  and  common  stocks,  respectively, 
will  be  made  about  six  weeks  apart."  Both  are  quarterly 
dividends 

Strike—  On  July  1st  a  strike  involving  some  thousands  of 
men  (35,000  one  report  has  it),  was  ordered  by  Presient 
Shaefer  of  the  Amalgamated  Association  of  Iron,  Steel  & 
Tin  Workers  because  the  American  Sheet  Steel  Co.  and  the 
American  Steel  Hoop  Co.,  subsidiary  companies  of  the  United 
States  Steel  Corporation,  refused  to  accept  a  new  wage  scale 
agreement,  the  result  of  which  would  be  to  treat  as  union 
mills,  mills  in  which  union  labor  has  not  heretofore  ex- 
isted. The  officers  of  the  two  companies  above  named  ex- 
pressed a  willingness  to  sign  the  agreement  for  mills  in  which 
the  unions  have  heretofore  been  established,  but  not  for 
other  mills.  No  question  of  [amount  of  wages,  it  is  said,  is 
involved. 

The  following  statement,  inspired  by  a  prominent  official 
of  the  parent  company,  was  put  oat  on  Monday  : 

We  do  not  regard  the  strike  as  of  very  serious  import.  In  the  first 
place  none  of  the  Carnegie  companies  nor  the  Tube  Company  is  union, 
and  only  about  half  of  the  workmen  in  the  sheet  steel  plants  belong  to 
the  union.  In  faot,  about  60  per  cent  of  the  Iron  and  steel  workers  of 
our  company  are  non-union  men.  In  the  second  place,  the  wage  soale 
of  the  tin  plate  workers  has  already  been  agreed  UDon,  and  those  men 
will  not  strike.  It  therefore  leaves  but  a  small  percentage  of  employ 
es  who  will  go  out  at  this  juncture. 

July  1  has  for  a  number  of  years  been  the  time  fixed  by  the  iron  and 
steel  operators  and  workmen  for  the  adjustment  of  wage  scales  and 
other  matters  between  them.  It  has  become  almost  customary  in 
many  mills  for  a  shutdown  at  this  period  to  take  place  while  questions 
of  differences  were  being  arranged.  A  year  ago  many  of  the  tin  plate 
mills  were  dosed  down  about  six  weeks  on  this  account.  The  work- 
men themselves  have  come  to  look  upon  this  period  of  the  year  as  a 
good  time  for  a  vaoation  after  eleven  months  of  continuous  labor.  The 
men  realize  that  they  are  now  receiving  the  highest,  or  nearly  the 
highest,  wages  ever  paid  in  their  branch  of  work.  They  also  realize 
that  the  wage  soale  has  been  accepted  by  the  corporation,  and  the 
only  question  of  difference  is  the  demand  to  treat  non-union  mills  as 
if  they  were  union  mills.  This  naturally  the  Steel  Corporation  refuses. 
It  is  altogether  probable  that  the  Association,  after  a  few  weeks,  will 
recede  from  its  position,  and  the  men  will  return  to  work  at  the  wages 
agreed  upon. 

At  any  rate,  the  strike  will  not  seriously  affect  the  business 
of  the  United  States  Steel  Corporation.  It  has  men  enough 
and  mills  enough  which  it  will  be  able  to  continue  in  op- 
eration to  keep  fairly  well  up  with  its  contracts. — V.  72,  p. 
1285,  1241,  1191. 

Virginia-Carolina  Chemical  Co.— Increase  of  Stock.—  The 
shareholders  will  vote  July  17  on  a  proposition  to  increase  the 
authorized  capital  stock  from  $24,000,000  to  $50,000,000  by 
raising  the  authorized  common  stock  from  $12,000,000  to  $38,- 
000,000,  the  preferred  stock  to  remain  as  now,  $12,000,000. 
The  additional  stock  may  be  issued  from  time  to  time  as 
determined  by  the  board  of  directors.— V.  72,  p.  1285. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.— Successor 
Company.— See  Pittsburg  Wheeling  &  Lake  Erie  Coal  Co. 
above.— V.  72,  p.  824,  584. 

—An  issue  of  $250,000  North  Chicago  Street  Railroad  Co. 
±%  per  cent  refunding  gold  bonds  are  offered  for  sale  by  N. 
W.  Harris  &  Co.  The  bonds  have  thirty  years  to  run  and  prin- 
cipal may  be  registered.  The  advertisement  on  page  x  gives 
an  interesting  table  of  cash  dividends  paid  by  the  company 
since  1887,  and  recites  some  important  provisions  of  the  lease 
of  this  road  to  the  Chicago  Union  Traction  Company. 


JULT  6,    1901.] 


THK    CHRONICLE. 


3£lrc  (§ommzvti<\l  'Qimcs. 

COMMERCIAL      EPITOME. 

Friday  Night,  July  '>.  1801, 

The  torrid  weather  experienced  during  tbe  week  has 
fered  to  a  considerable  extent  with  the  distribution  of  mer- 
chandise, it  being  too  hot  for  active  trucking;   furthermore 
in  some  lines  manufacturers  shut  down  tbeir  plants  on  T 
day  and  Wednesday,  the  high  temperature  in  their  facte 
being  more  than  the  employes  could  stand.     la  speculative 
circles,  business  was  suspended  by  several  Exchanges   from 
Wednesday  evening  until  Monday  morning.     Thy  New  York 
and  the  New  Orleans  Cotton  Exchanges  and  the  Chi< 
Board  of  Trade,  however,  resumed  business  on  Friday.  Crop 
news  has  been  generally  favorable;  beneficial  rains  hn 
reported  in  the  corn  belt.    Texas  reported  in  need  of  rains. 


Stocks  of  Merchandise. 


Pork bbls. 

Lard tos 

Tobacco,  domes Uo kk.de. 

Coffee,  Brazil bags. 

Coffee,  other bags. 

Ootfee,  Java,  Ac mats. 

Sugar hhde. 

Sugar bags,  Ac. 

Molasses hhds. 

Hides No. 

Cotton bales. 

Bosln bbls. 

S"  lrlts  turpentine bbls. 
j bbls. 

Rloe.E.  I bags. 

Rice,  domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Jute  butts tales. 

Manila  hemp... bales. 

Sisal  hemp bales. 

Flour bbls.and  sacks 


July  1, 
1901. 


4,537 

11.327 

2,585 

734,187 

217,472 

136,488 

2,225 

268,960 

None. 

9,600 

164,552 

18.637 

977 

911 

5,000 

3,000 

None. 

3,500 

None. 

10,760 

615 

81,500 


June  1, 

July  1, 

1901. 

1900. 

5,303 

<i.924 

9,192 

9,950 

4,109 

15,000 

869  328 

394, H29 

201,519 

141,925 

183,938 

170,006 

685 

413 

188,146 

21,442 

None. 

None. 

17,900 

22,700 

128.725 

52,735 

21,546 

15,153 

921 

625 

918 

2,032 

0,300 

22,000 

3.300 

10,000 

None. 

None. 

3.100 

8,000 

None. 

None. 

8,761 

7,538 

1,929 

9,265 

75,500 

65.100 

Lard  on  the  spot  has  had  only  a  small  sale  and  under  freer 
offerings  prices  have  declined,  closing  quiet  at  8'80c.   for 

Erime  Western  and  8'25@8  50c.  for  prime  City.  Refined  lard 
as  had  a  slightly  better  sale,  but  on  a  lower  basis  of  values, 
closing  at  8'90c.  for  prime  Western.  Speculation  in  lard  for 
future  delivery  has  been  more  active  but  at  lower  prices. 
Larger  receipts  of  hogs  and  a  weaker  market  for  them  re- 
sulted in  incieased  pressure  to  sell,  largely  to  liquidate  specu- 
lative accounts.    The  close  was  easy. 

DAILY  CLOSING  PBI0E8  OF  LARD  FUTURES. 

Sat.      Hon.     Tries.       Wed.     Thurs.      Fri. 
July 900       890       885       875       Holiday. 

Pork  has  had  only  a  small  jobbing  sale  in  the  local  market 
and  prices  have  weakened  slightly,  closing  at  $15  50@16  25 
for  mess,  Cut  meats  have  been  dull  but  steady.  Tallow  has 
had  a  limited  gale  at  steady  prices,  closing  at  4  15-16c.  Cot- 
ton-seed oil  has  been  quiet  and  prices  have  weakened  slightly, 
closing  at  37%@38c  for  prime  yellow.  Buttir  quiet,  but 
prices  fairly  well  maintained.  Cheese  dull  and  lower. 
Freeh  eggs  in  fair  demand  and  firm  for  desirable  grades. 

Brazil  grades  of  coffee  have  continued  to  show  a  tendency 
to  sag.  The  distributing  business  has  been  fairly  active,  but 
with  excessive  supplies  in  sight,  an  increasing  movement  of 
the  new  crop,  and  considerable  selling  pressure  from  Rio, 
there  has  been  an  absence  of  tone  to  values.  The  close  was 
quiet,  with  Rio  No.  7  quoted  at  5  15  16@6c  Mild  grades 
have  had  only  a  small  sale,  and  prices  quoted  have  been 
largely  nominal,  with  good  Cucuta  at  7%@8c  East  Ind'a 
growths  have  been  dull  and  easy.  Speculation  in  the  market 
for  contracts  has  been  limited;  prices  have  weakened  slightly 
under  sales  against  purchases  in  Brazil.  The  close  was  quiet. 
The  following  are  the  closing  asked  prices: 

July 610o.  i  Oot 5-25e.    Jan 550o. 

Aug 515o.  I  Nov  5-300.    Maroh 5-600. 

Sept 6-20e.  iDeo 545o.    May 5-70c. 

Raw  sugars  have  been  in  moderate  demand  and  steady  at 
4  7-32c.  for  centrifugals,  96-deg.  test,  and  3  9-16c.  for  musco- 
vado, 89-deg.  test.  Refined  sugar  has  been  in  active  demand, 
closing  firm  at  5'45@5'50c  for  granulated.  0:her  staple 
groceries  have  been  quiet  atd  without  changes. 

Kentucky  tobacco  has  been  in  fair  demand.  Offerings 
have  been  limited  and  prices  have  ruled  firm.  Seed  leaf  to- 
bacco has  had  only  a  small  sale,  tut  values  have  held  steady. 
Sales  for  the  week  were  GOO  cases,  including  1899  crop,  Penn- 
sylvania leaf,  at  13c;  1899  crop,  Wisconsin,  at  13c.  arod  1899 
crop,  Zimmers,  at  16c;  also  250  bales  Havana  at  60c@$l  80 
in  bond  and  175  bales  Sumatra  at  £0c@|l  90  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  dull,  but 
prices  have  been  fairly  well  maintained,  reflecting  stronger 
advices  from  London,  closing  with  sellers  at  28  75c.  The 
demand  for  copper  has  shown  no  improvement,  but  prices 
have  held  steady  at  17c  Lead  has  ruled  quiet  but  steady  at 
4,37}£c  Spelter  has  weakened  slighlly  to  3-90@3'95c  Pig 
iron  has  been  dull  but  steady  at  13@15-50c 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
6-90c  in  bbls.,  7-90c  in  cases  and  4-35c  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c  Credit  balances  have  held 
steady  at  $1  05.  Spirits  turpentine  has  been  easier,  but  the 
close  was  fairly  active  and  steady  at  36^@36^c  Rosins 
have  been  quiet  and  unchanged  at  $1  42J£@1  45  tor  common 
and  good  strained.  Hops  have  been  quiet  and  easy.  Wool 
has  been  in  fair  demand  and  steady. 


COTTON. 

Friday  Night,  Joly  5,  1901. 

The  Movement  of  the  Crop,  as  lndloated  by  our  telegrams 

fromthe  South  to-night,  is  given  below.  Fort)  <ing 

this  evening  the  total  reoelpts  have  reached    1'  les, 

against  68, 185  bales  last  week  and  50,0G0  bales  ti  ou* 

ik,  making  the  total  reoelpts  sinoe  the  1st  of  Sept.,  1900, 

.',911  bales,  against  6,421,364  bales  for  the  sann  period  of 

1  Hyy-00.  showing  an  increase  sinoe  Sep.l ,  1900,  of  90 1 ,5 17  bales. 


Ktceipts  at— 

ffcl 

Hon. 
2,766 

834 

13 

2,061 

7 

30 

687 

300 
133 

69 

Tues. 
4,749 

3,592 
5 

1,140 

4 

132 

1,206 

300 
376 

127 

Wed. 
1,019 

3,882 
7 

2,859 

9 

6 

734 

283 
413 

105 

Thurs. 
2,543 

1,524 

661 
133 

frx. 

Toiai. 

ialveston 

Sab.  Pass,  *c 
New  Orleans.. 
Mobile  

3,030 

5,762 
47 

1,197 
48 
51 

1,390 

147 
115 

4 
11,794 

488 

1,078 

4 

122 

861 

498 

14 

5 

1,201 

306 
48 

732 
30 

5,390 

u,.v  . 

16,672 
76 

Pensaoola,  Ac 

Brunsw'k.Ac 

Charleston.... 

Pt.  Royal,  Ao 

Wilmington. . . . 
Wash'ton.Ae 

N'p't  News,  Ao. 
New  York 

122 

8.124 

498 

82 

227 

5,882 

1,469 
1,085 

Baltimore 

PhUadel'a,  Ac. 

732 
335 

Tot.  this  week 

6,900 

11,637 

9,317 

4,861 

49,990 

The  following  shows  the  week's  total  receipts, tbe  total  since 
Sept.  1,1900,  and  the  stook  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock. 

Receipts  to 
July  5. 

This 

teeek. 

Since  Sep. 
1,  1900. 

This 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

Galveston... 

14,590 

2,091,702 

606 

1,698,943 

97,184 

8,770 

Sab.P.,Ao. 

50,232 

350 

86,105 

Sew  Orleans 

16,672 

2,399,877 

6,222 

1,821,802 

103,171 

65,384 

Mobile 

76 

109,479 

618 

192,211 

6,258 

4,434 

P'saoola,  Ac. 

122 

172.017 

152,095 

.... 

"a  van  nan... 

8,124 

1.061,847 

2,909 

1,061,793 

85,775 

15,908 

Br'wlok.Ao 

498 

130,122 

119,891 

538 

Oharleston.. 

82 

229,769 

22 

256,968 

3,505 

4,005 

P.  Royal,  Ac. 

...... 

1,705 

1,285 

Wilmington. 

227 

257,631 

1 

277,481 

4,153 

1,763 

Wanh'n,  Ao. 

522 

799 

Sorfolk 

5,882 

413,736 

1,584 

387,858 

20,034 

4,879 

N'portN.,Ao 

34,036 

31,471 

156 

New  York... 

1,469 

140,861 

510 

75,969 

170.332 

45,427 

Boston 

1,085 

195,184 

181 

109,647 

8,000 

3,200 

Baltimore . . 

732 

68,226 

586 

98,834 

5,887 

3,627 

°hlladel.Ao. 

335 

25,965 

119 

48,272 

2,193 
457,030 

1,943 

Totals 

49,899 

7,382,911 

13.708 

6,421.364 

149,486 

In  order  that  comparison  may  be  made  with  other  yean, 
tvegive  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

lalves'n.Ao 

14,595 

956 

562 

632 

335 

376 

New  Orleans 

16,672 

6,222 

5,278 

3,508 

1,455 

2,415 

Mobile 

76 

618 

138 

71 

63 

10 

Savannah... 

8,124 

2,909 

249 

662 

595 

488 

Chas'ton,  Ao 

82 

22 

608 

15 

16 

64 

Wllm'ton,  Ac 

227 

1 

5 

15 

3 

13 

Norfolk 

5,882 

1,584 

2,971 

1,684 

49 

326 

N.  News,  Ao. 

497 

73 

124 

All  others... 

4,241 

1,396 

13.708 

6421,364 

10,279 

3,329 

2,436 

671 

tot.  this  wk. 

49,899 
7382,911 

20,587 
8334,173 

9.989 

4,982 

4,487 

since  8ept.  1 

8572,146 

6666,417 

5194,695 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  20,290  bales,  of  whioh  10,060  were  to  Great  Britain,  150 
to  France  and  10,030  to  the  rest  of  the  Continent.  Below 
wethe  exports  for  the  week  and  sinoe  Sept.  1,  1800. 


ExvorU 

Week  Mndint  July  5, 
Mxported  to— 

1001 

From  Set-i.l,  1900,  to  Jul 
Bxvorted  to— 

II  5. 190L 

from— 

Gnat 
Brit'n. 

France 

0Of»t.- 

runt. 

lotal 
Week. 

Great 
Britain. 

828,403 

Prance 

Oonu 
nent. 

fetal. 

;  -ivetton.... 



...... 

314,245 

682.453 

1,666.101 

Sub.  Pass,  Ao.. 





...... 



6,196 



31,354 

36.649 

.Saw  Orleans.. 

Mi? 



6,317 

11,431 

876.163 

316,888 

163x21 

1,9*3.279 





...... 

33,678 

1U.6W0 

68,268 

50 



■  .... 

60 

64.109 

92,726 

63,630 

140,364 







...... 

174.118 

23,899 

639,394 

737,411 

irotiiwick  ... 





...... 



66,211 

28,533 

94,744 

harieiton... 





70,377 

70.168 

140.629 

I'ort  Royal... 





...... 

...... 

600 

600 

•v  timing  ton.. 





77,379 

146.066 

228,439 



•••••■ 

13,097 

6,695 

19,Gt>3 

N'portN.,  4o.. 

203 

298 

21,303 

4.460 

25.753 

Sew  York.... 

2.913 

160 

1,612 

4,676 

267,314 

29,163 

281.U4 

547,621 

1,683 

1,688 

820,730 

3,6(57 

824,397 

taitlmore 

800 

300 

79.404 

50,  IS'.' 

129,586 

Philadelphia.. 

3.899 

1.108 

6.001 

san  Fran..  Ao.. 





1,861 

1,651 
20.2*0 
24,176 

3.840 
2,903.614 
2,196,106 

69.-0* 
2.5J1 .334 

M14.M0 

73.044 

10,060 

150 

10.C80 

"Ii.tTi 

707, 5.V 
0^4  512 

6.162.363 

Total.  1899-00. 

8.686 

3,759 

6.695,544 

38 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Ifew  York,  whioh  are  prepared  for  our  speolal  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exohange  Building, 


ON  SHIPBOARD,  HOT  OLBABBD  FOB— 

Leaving 

Hock. 

July  5  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

20,000 

16,470 

5,000 

3".bo"6 

Other 
For'gn 

Ooatt- 

wise. 

Total. 

New  Orleans. 
Galveston. . . . 

Savannah 

Charleston . . . 
Mobile 

New  York 

Other  porta . 

2,000 
22,887 

8,000 

1,500 
1,000 

6*8*o'6 

6,000 
i  2,238 

i'obo 

1,000 

4,493 

500 

450 

8*5*00 

28.000 

50,888 

5,500 

450 

11,500 
5,500 
1,0(0 

102,838 

76.171 

46,296 

30,275 

3,055 

6,258 

8,534 

164,832 

19,771 

Total  1901.. 

30,387 

5,800 

48,470 

8,238 

14,943 

354,192 

Total  1900.. 
Total  1899.. 

3,361 
13.978 

685 

8,292 

12,666 
22,296 

3,406 
17,440 

20,118 
62,006 

129,368 
398,509 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderately  extensive  scale  and  the  tendency  of  prices  has 
been  towards  a  higher  basis.  The  local  showers  reported  in 
Texas  last  week  were  not  followed  by  general  rains  as  many 
of  the  trade  expected;  consequently  the  drought  has  not  as  yet 
been  effectually  broken.  The  reports  thus  far  received,  how- 
ever, indicate  that  while  the  crop  is  suffering  from  lack  of 
moisture,  no  serious  damage  has  yet  been  done.  Unless, 
however,  the  situation  is  relieved  in  the  near  future,  some  of 
the  trade  are  inclined  to  the  belief  that  irreparable  damage 
will  be  done.  The  Bureau  report  issued  on  Wednesday 
placed  the  condition  on  June  25th  at  81*1,  which,  with  the 
exception  of  the  condition  reported  in  July  last  year,  is  the 
lowest  ever  reported  at  this  season  of  the  year.  It  was  fig- 
ured that  since  the  date  covered  by  this  report,  the  condition 
has  further  deteriorated,  owing  to  the  drought  in  the  South- 
west section  of  the  cotton  belt.  On  this  theory  there  was 
considerable  buying  subsequent  to  the  publication  of  the  re- 
port, and  prices  advanced.  Realizing  sales,  however,  caused 
some  of  the  improvement  to  be  lost.  To-day  there  was  a 
quiet  but  steadier  market  in  response  to  stronger  advices 
from  Liverpool  and  continued  dry  weather  in  Texas.  The 
close  was  steady  at  a  net  gain  for  the  day  of  1@5  points. 
Cotton  on  the  spot  has  been  firmer,  closing  at  8j*£c.  for  mid- 
dling uplands.  On  Friday  afternoon  the  Board  of  Managers 
of  the  New  York  Cotton  Exchange  voted  to  suspend  business 
on  the  Exchange  on  Saturday. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair e.  l^  on 

Middling  Fair *±on 

Strlot  Good  Middling i«  on 

GoodMiddllng 516on 

Strict  Low  Middling 316  0fl 

Low  Middling 7,6off 

Strict  Good  Ordinary \  off 

Good  Ordinary His  off 


Strict  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  oil 

Strict  Low  Middling  Tinged     »8  ofl 

Middling  Stained i«ofl 

Strict  Low  Mid.  Stained.. .  l*e  ofl 
Low  Middling  Stained l^aofl 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— June  29  to  July  5— would  be  as  follows. 


UPLANDS. 


Good  Ordinary.... 
LowMlddllng.._. 
Middling 

Good  Middling 

Middling  Fair 


Sat. 

Mon 

Tues 

Wed 

Til. 

7* 

838 
81316 

99,8 

713,6 

87,e 

878 

93,e 

8f>8 

71316 

87l6 
878 
93,8 
958 

7i3ie 

8718 
878 

St" 
958 

© 

•— * 

Wrl. 

"7137ft 

87,e 

878 

93le 

958 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    mon  Tuett  Wed    Tb>.    Fri. 


8 

858 

9'm 

93s 

9i»i. 


81, « 

8Hl8 

9*8 

»7,« 

978 


8'ia 

8»16 

9H» 

97,8 
978 


8"„ 
9>8 

9718 
978 


W 
o 

e 
p. 


87,e 
8U,6 

9^ 

»7,6 
978 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged. . . 
Good  Middling  Tinged 


Sat. 

76,8 

85,e 

87,8 
813,e 

mon 

Tueit 

Wed 

Th. 

Holi- 
day. 

738 

838 

878 

7% 

838 

8i« 

878 

7% 

838 
8>s 
878 

Frl. 

7% 

&38 

8ia 

878 


The  quotations  for    middling  upland    at  New  York   on 
July  5  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1901... 
1900... 
1899... 
1898... 
1897... 
1896... 
1895... 
1894... 


,0.  878 

.10 

,..  6i« 

,..  6H 

...  778 

,..  718 

,..  714 


1893. 0.  716,8 

1892 76,6 

1891 838 

1890......12 

1889 lli« 

1888 105,a 

1887 11 

1886 97,8 


1885....c.l0i« 

1884 Hie 

1883 106,e 

1882 125s 

1881 111,8 

1880 1118,8 

1879 127,6 

1878 11718 


1877..„c.l2i4 

1876 1178 

1875...... 1538 

1874 176s 

1873 21 

1872 ,25i« 

1871 20?8 

1870 2014 


Note.— On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
380.  lower  than  Middling  01  the  old  classification. 

MARKET  AND  SALES. 


Saturday 
Monday. . 
Tuesday. 
Wednesday 
Thursday . . 
Friday 


Spot  Mabkbt 
Closed. 


Total. 


Dull 

Dull  at  1,8  adv.. 

Dull 

Easy 


Futdkes 
Mabket 
Closed. 


Dull. 


steady 

Easy 

B'rly  steady. 
B'rly  steady. 


Qulet&st'dy 


Sales  of  Spot  &  Contbaoi. 


Ex- 
port. 

1,586 

..HoVi 

1,586 


Oon- 
tump. 


day. 


30 

21 


51 


Con- 
tract. 


28.000 
2,100 
5,300 


2,000 
37,400 


Total 


29,586 
2,130 
5,321 


2,000 
39,037 


Futures.— Highest, lowestand  dosing  prlcet  atNew  York, 
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The  "Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  5),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.           1899.          1898. 

Stock  at  Liverpool bales.    659,000  405,000  1,213,000  1,066,000 

Stook  at  London 10,000  9,000          4,000          5,000 

Total  Great  Britain  stock.' 


ti69,000 

Stock  at  Hamburg 22,000 

Stock  at  Bremen 148,000 

Stook  Ht  Amsterdam 

Stock  at  Rotterdam 200 

Stook  at  Antwerp 5,000 

Stook  at  Havre 149,000 

Stook  at  Marseilles 4,000 

Stock  at  Baroelona 70,000 

Stock  at  Genoa 25,000 

Stook  at  Trieste 16,000 

Total  Continental  stocks. 


414,000  1,217,000  1,071,000 


23,000 

203,000 

1,000 

200 

3,000 

155,000 

3,000 

86,000 

40,000 

6,000 


32,000 

264,000 

2,000 

200 

4,000 

203,000 

6,000 

94,000 

69,000 

27,000 


19,000 

267,000 

2,000 

300 

7,000 

211,000 

4,000 

78,000 

30,000 

12,000 


439,200  520,200      701,200      630,300 

Tetal  European  stooks.... 1,108,200  934,200  1,918,200  1,701,300 

India  cotton  afloat  tor  Europe      69,000  36,000       80,000       86,000 

Amer.  ootton  afloat  for  E'rope.    102,000  75.000     165,000       97,000 

Egypt, Brazil,&c.,aflt.f or  Efpe      25,000  22,000        18,000        27,000 

Stock  in  Alexandria,  Egypt...     129,000  91,000      105,000      106,000 

Stock  In  Bombay,  India 607,000  300,000     592,000     559.000 

Btook  In  United  States  ports..    457,030  149.486     460,515      299,599 

BtockinU.  8.  Interior  towns..    246,207  103,220      273  423      150,394 

United  States  exports  to-day..        1,471  11.619       13.108         2,922 

Total  Visible  supply 2,744,908  1,722,525  3,625,248  3,029,215 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American— 

Liverpool  stock bales.    528,000 

Continental  stooks 364.000 

American  afloat  for  Europe...    102,000  75,000     165.000 

United  States  stook 457,030  149,486     460.515 

United  States  interior  stocks.    246,207  103,220     273,423 

United  States  exports  to-day..        1,471  11,619       13,103 


300,000  1,144.000 
486,000      626,000 


978,000 
582.000 
97,000 
299,599 
150,394 
2,922 

Total  American 1,693,708  1,125,325  2,682,046  2,109,915 

Ba$t  Indian.  Brazil,  tic— 

Liverpool  stock 131,000      105.000        69,000        88,000 

Londonstock 10,000  9,000  4,000  5,000 

Continental  stocks 75,200        84,200        75,200        48,300 

India  afloat  for  Europe 69,000       36,000       80,000       86,000 

Egypt,  Brazil,  Ac,  afloat 25,000       22,000       18,000       27,000 

Stock  In  Alexandria,  Egypt...    129,000       91,000     105,000     106,000 

Stook  In  Bombay,  India 607,000     300,000     592,000     559,000 

Total  East  India,  &0 1,016,200      597,200      943,200      919,300 

Total  American 1,698,708  1.125,325  2,682.046  2,109.915 

Total  Visible  supply 2,744,908  1,722,525  3,625,246  3,029.215 

Middling  Upland,  Liverpool..      423j,3a.        52'8od.        3ii32d.         3718d. 
Middling  Upland,  New  York..         8780.         10*80.  6i«c.         6s,ee. 

Egypt  Good  Brown,  Liverpool        S^d.  6%d.         5»,Ad.  4i«d. 

Perav.  Rough  Good,  Liverpool  7d.  7i*d.  67ed.  67sd. 

Broaoh  Fine,  Liverpool 43sd  5»sd.  3i«d.         89;6&. 

Tlnnevelly  Good,  Liverpool...       4616d.  47ad.  3i*d.       8i633d. 

ty  Continental  imports  past  week  have  been  76,000  bal6s. 

The  above  figures  indicate  an  increase  in  1901  of  1,022,333 
bales  as  compared  with  same  date  of  1900,  a  loss  of  880,338 
bales  from  1899  and  a  decline  of  284,307  bales  from  1898. 


July  C,  1901.] 
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At  the  Intebiob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  sinoe  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorrespondlng  period  of  1899-1900  —is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
ceased daring  the  week  29,990  bales,  and  are  to-night  142,987 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  22,694  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  5  and  sinoe  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

July  5. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bhipped— 
Via  Bt.  Lonle — . 

Via  Paduoah .. 

Via  Rook  If  land 

13,377 

2,455 

4 

175 

634 

1.601 

2,987 

871,653 
233,939 
5,105 
88,477 
133,207 
111,288 
276,198 

4,578 
545 

645 

596 

1,982 

832,795 
224,429 
11,686 
12,810 
206,960 
134,819 
314,784 

Via  other  routes,  Ac... 

Total  gross  overland __. 

Deduct  shipments— 
Overland  to  ».  Y.,  Boston,  &c. 

21,233 

3,621 

11 

1,709 

1,689,867 

430,236 
98,481 
79,459 

8,344 

1,396 
785 
551 

1,738,283 

332,722 
75,304 

Inland,  Ac,  from  South. .... 

94,802 

Totalto  be  deducted _.. 

5,341 

608,176 

2,732 

502,828 

Leaving  total  net  overland*.. 

15,892 

1,081,691 

5,612 

1,235,455 

*  Inoludlng  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  15,892  bales,  against  5,612  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  153,764  bales, 


In  Bight  and  Spinners' 
Takings. 


Receipts  at  ports  to  July  5 

Wet  overland  to  July  5 

Southern  consumption  to  July  5 . 

Total  marketed 

Interior  stocks  In  excess 


Game  into  sight  during  week 
Total  In  sight  July  5 

Worth'n  spinners  tak'gs  to  July  5 


1900-1901. 


Week. 


49,899 
15,892 
29,000 


7,382,911 
1,081,691 
1,259,000 


94,791 
29,990 


64,801 


32,670 


Bince 
Sept.   1. 


9,723,602 
201.580 


9,925,182 


1,917,498 


1899-1900. 


Week. 


18,708 

6,612 

32,000 


51,320 
13,659 


Since 
Sept.  1. 


6,421,364 
1,235,455 
1,338,000 


37,661 


14,849 


8.989,819 
U39.963 


8,849,856 


2,183,335 


Decrease  during  week. 

Movement  into  sight  in_  previous  years. 

Binte  Sept.  1. 
1898-99 bales. It  ,943,700 


Week. 

1899 bales.  45,327 

1898 25,847 

1897 14,555 

1896 16,635 


1897-98 10,856,243 

1896-97 8,313,964 

1895-96 6,917,241 


Quotations  fob  Middling  Cotton  at  Othbb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
»nd  other  principal  cotton  markets  for  each  dav  of  the  week, 


Week  ending 
July  5. 


0-alveeton. . . 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

HoBton 

Baltimore .  . 
Philadelphia 
Augusta... 
Memphis.. 
St.  Louis.. 
Houston... 
Cincinnati 
Louis  vUle. 


OLOSIRO  QUOTATIONS  FOB  MIDDLING  OOTTOR  OH  — 


Batur. 


8k 
8k 

8k 
8k 

8*4 

73* 

8V 

H13,« 

8"i« 

9h8 

8°s 

8*i« 

8«* 

8V| 

8 

8*9 


Mon. 


8*8 

83a 
8% 

83l8 

8>4 

7»4 

8* 
8ia,« 

9»« 
8* 

8Blfl 
8i* 
8>« 
8 

838 


Tuts. 


838 
8»8 
S>6 
8»4 

8k 

7»4 

BH 

878 

8i'ia 
9»e 

8% 

86lfl 

8>4 

8»)8 

8 

838 


Wednu.     Tkurs 


8»8 
838 

8k 
8>4 
8>4 
7»4 
8>* 

8*8 

8l'i8 

9>8 

8«4 

838 


a 

o 

C 

•-1 


rrx 


8>e 
8>« 

8k 

8k" 

8'8 

8U„ 

9k 

8% 

8  k" 

8  k" 

838 


Nashville 

8k 

Natohei 

8 

Raleigh 

8«8 

Shreveport 

8&18 

The  dosing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 

Athena........ I  Oolumbua,Mlss     7*4 

Atlanta 8il8     Eufaula 8 

Charlotte 8k       Little  Rook 7k 

OolumbUB.Oa.     8        I  Montgomery...     8 

Weatheb  Reports  by  Telegraph.— Our  telegraphic  re- 
ports from  the  South  this  evening  indicate  that  dry  weather 
has  prevailed  over  much  of  the  South  during  the  week, 
although  rain  has  fallen  in  districts  of  the  Gulf  and  Atlantic 
States  and  at  some  points  in  Texas  and  the  Mississippi  Valley. 
As  a  rule,  however,  the  preoipitation  has  been  light.  Better 
weather  has  enabled  good  progress  to  be  made  with  cultiva- 
tion in  the  Atlantic  States,  but  the  crop  is  still  reported 
backward,  and  in  portions  of  North  Carolina  badly  in  the 
grass  yet.  Rain  is  claimed  to  be  needed  in  portioos  of  Ala- 
bama, Mississippi,  Arkansas  and  Tennessee,  and  damage  from 
drought  is  complained  of  in  the  Indian  Territory. 

Galveston,  Texas.— We  have  had  light  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  76  to  90,  averaging  83. 
June  rainfall  ninety-four  hundredths  of  an  inch. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
Average  thermometer  85,  highest  98,  lowest  72.  Month's 
rainfall  only  a  trace. 

Brenham,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  72.  June  rainfall  seventy-four  hundredths  of  an 
inch. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  87,  ranging  from  72  to  102. 
Month's  rainfall  forty- nine  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — It  has  rained  very  lightly  on  one 
day  of  the  week,  the  precipitation  being  one  hundredth  of  an 
inch.  Thermometer  has  ranged  from  72  to  98,  averaging  87. 
June  rainfall  one  inch. 

Hunttville,  Texas.— The  week's  rainfall  has  been  one  inch 
and  eighteen  hundredths,  on  three  days.  Average  thermom- 
eter 86,  highest  98,  lowest  73.  June  rainfall  one  inch  and 
sixty-six  hundredths. 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  98,  the  highest  being 
103  and  the  lowest  72.  Month's  rainfall  ninety  hundredths 
of  an  inch. 

Longview,  Texas. — It  has  rained  heavily  on  one  day  of  the 
week,  the  precipitation  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  averaged  87,  ranging  from 
72  to  102.    June  rainfall  sixty-three  hundredths  of  an  inch. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  102,  averaging  85. 
June  rainfall  forty-seven  hundredths  of  an  inch. 

Palestine,  Texas.— The  plant  is  in  good  condition  in  this 
locality.  There  has  been  no  rain  during  the  week.  Average 
thermometer  83,  highest  94,  lowest  72.  Month's  rainfall  one 
inch  and  thirty-eight  hundredths. 

Paris,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  87,  the  highest  being  103  and 
the  lowest  71.  Month's  rainfall  forty-five  hundredths  of  an 
inch. 

San  Antonio,  Texas. — The  weather  has  been  dry  all  the 
week.  The  thermometer  has  averaged  84,  ranging  from  70 
to  98.    June  rainfall  one  inch  and  eighty- six  hundredths. 

Ardmore,  Indian  Territory. — Many  reports  are  coming  in 
of  damage  to  cotton  and  corn  from  drought  and  hot 
weather.  There  are  no  signs  of  rain,  and  unless  moisture  is 
received  in  a  few  days  crops  will  suffer  greatly.  The  ther- 
mometer registered  105  degrees  at  three  o'clock  yesterday 
afternoon 

New  Orleans,  Louisiana.— It  has  rained  on  five]  days  of  the 
week.    The  thermometer  has  averaged  82. 

Columbus,  Mississippi, — Rain  is  needed  badly.  There  have 
been  showers  on  three  days  during  the  week,  but  to  the  ex- 
tent of  only  eighteen  hundred rhs  of  an  inch.  The  thermom- 
eter has  averaged  85,  ranging  from  73  to  97. 

Leland,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  68  to  94,  aver- 
aging 80-3. 

Vicksburg,  Mississippi.— We  have  had  rain  on  four  days 
during  the  past  week,  to  the  extent  of  fifty-nine  hundredths 
of  an  inch.    Average  thermometer  82,  highest  96,  lowest  70. 

Little  Mock,  Arkansas.— Crops  on  uplands  are  badly  dam- 
aged and  on  bottoms  are  very  spotted.     We  have  had  no  rain 
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during  the  week,  nor  in  fact  for  four  weeks  past.    Thermom- 
eter has  averaged  80,  the  highest  being  100  and  the  lowest  72. 

Helena,  Arkansas.—  We  have  had  no  rain  here,  but  there 
have  been  local  showers  in  the  neighborhood.  Cotton  is 
fruiting  well,  and  heavy  rains  would  damage  it.  Corn  is  suf- 
fering for  moisture.  Thermometer  has  averaged  8 1*6,  rang- 
ing from  73  to  97. 

Memphis,  Tennessee.— There  has  been  no  rain  here  since 
the  lGth  of  June.  The  weather  continues  extremely  hot  and 
dry,  and  both  corn  and  cotton  are  suffering  for  moisture. 
The  thermometer  has  ranged  from  73  to  98,  averaging  85  2. 

Mobile,  Alabama. — There  have  been  occasional  scattered 
showers  in  the  interior,  but  a  good  general  rain  is  needed. 
Cotton  is  doing  fairly  well.  We  have  had  rain  on  six  days 
during  the  week,  the  precipitation  being  two  inches  and  two 
hundredths.  The  thermometer  has  averaged  82,  the  highest 
being  95  and  the  lowest  73. 

Montgomery,  Alabama.— Crops  continue  to  improve.  There 
has  been  rain  on  three  days  during  the  week,  the  precipita- 
tion reaching  one  inch.]  The  thermometer  has  averaged  88. 
ranging  from  71  to  94.  Month's  rainfall  one  inch  and  fifty- 
five  hundredths. 

Madison,  Florida.— There  has  been  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  sixty  hundredths  of 
an  inch.    Average  thermometer  83,  highest  94  and  lowest  72. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
96  and  the  lowest  73. 

Augvsta,  Georgia. — Crops  have  been  cleaned,  but  are  very 
backward.  It  has  rained  on  two  da3Ts  of  the  week,  the  pre- 
cipitation reaching  eighty- four  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  and  has  ranged  from  71  to  94. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  being  forty-three  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  91,  averag- 
ing 80. 

Stateburg,  South  Carolina. — The  soil  has  dried  out  ratridly, 
and  cultivation  is  being  pushed  as  farmers  are  able.  Blooms 
are  beginning  to  appear,  but  plants  are  generally  very  small. 
There  has  been  light  rain  on  three  days  of  the  week,  the 
rainfall  reaching  thirty- four  hundredths  of  an  inch.  Aver- 
age thermometer  81*1,  highest  93  and  lowest  70. 

Charlotte,  North  Carolina. — The  weather  has  been  slightly 
better  for  cotton,  the  condition  of  which  is  improving.  But 
the  crop  is  still  badly  in  the  grass  and  fully  two  weeks 
late.  There  has  been  rain  during  the  week,  the  precipitation 
reaching  thirty- five  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  81,  ranging  from  69  to  93. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  4,  1901,  and  Joly  5,  1900.  


New  Orleans... .Above  zero  of  gauge. 

Memphis .Above  zero  oi  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlofrsbnrg Above  zero  of  gange. 


July  4,  '01. 

Feet. 

60 

192 

41 

5  0 

22-2 

July  5,  OO. 


Feet. 
10-6 
23-3 
124 
67 
310 


India  cotton  Movement  from  all  Pobts.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  4,  and  for  the  season  from  Sept.  1 
to  July  4  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

25,000 

1,870,000 

6,000 

890,000 

20,000 

1,979,000 

Mxportt 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloutta— 

1900-01.. 

1899-00.. 

1898-93.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

1,000 
1,000 

1,000 
1,000 

15,000 
3,000 
3,000 

1,000 
1,000 

1,000 
1,000 

4,000 
4,000 

16,000 
3,000 
3,000 

2,000 
1,000 

1,000 
1,000 

6,000 
5,000 

67,000 

4,000 

15,000 

4,000 
2,000 
2,000 

8,000 
3,000 
2,000 

11,000 
3.000 
7,000 

544,000 

91,000 

518,000 

35,000 
23,000 
26,000 

15,000 
10,000 
17,000 

101,000 

66,000 

100,000 

611,000 

95,000 

528,000 

39,000 
25,000 
28,000 

23,000 
13,000 
19,000 

112,000 

69,000 

107,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

3,000 
1,000 

21,000 
9,000 
3,000 

24,000 

10,000 

3,000 

90,000 
12.000 
26,000 

695,000 
190,000 
656,000 

785,000 
202,000 
682,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
19,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  14,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  583.000  bales. 

Jtjte  Butts,  Bagging,  Etc.— Business  in  jute  bagging  has 
been  very  light  during  the  week  under  review  at  unchanged 
prices.  The  close  to-night  is  at  5^c.  for  1%  lbs.  and  634"c.  for 
2  lbe.,  standard  grades.  Car-load  lots  of  standard  brands  are 
quoted  at  63^(36)^0.,  f.  o.  b.,  according  to  quality.  Jute  butts 
dull  at  \yj&  1%v.  for  paper  quality  and  2%@2}£c.  for  bag- 
ging quality. 


Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davie, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
reoeivo  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
July  3. 

1900-1901. 

1899-1900. 

1898-1899. 

fieoelpts  (oantars*) . . . 
This  week 

18.000 
5,405,000 

1  OOO 

6,434,000             5,576,000 

This 
week. 

Since 
Sept.X. 

This 

week. 

Since 
Sept.  1. 

TMi 
week. 

Since 
Sept.  1. 

Bxports  (bales)— 
To  Continent  t 

2,000 
5,000 

303.000 
803,000 

612,000 

4,000 
4,000 

388,000 
393,000 

5,000 

318,000 
352,000 

7,000 

781,000 

5,000 

670,000 

A  oantar  Is  98  pounds. 
1  Of  which  to  Amenoa  In  1900-1901,  50,976  bales:   In  1899-1900, 
69,997  bales;  In  1898-99.  49.149  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  July  3  were  18,000  oantars  and  the  shipments  to 
all  Europe  7,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  yarns  and  firm  for  shirtings.  The  de- 
mand for  both  yarn  and  cloth  is  improving.  We  give  the 
prices  for  to-day  below  and  leave  those  tor  previous  weeks 
of  this  and  last  year  for  comparison. 


My.  31 

J'ne7 

"  14 

"   21 

"  28 

July  5 


1901. 


32«  Oop. 
Twist. 


d.        d. 

7i«  ©8k 

7k  «8&ie 

76  «  «8518 

7k  ©8»4 

7k  ©8k 

7H  «8H 


8H  Ibt.  Shirt- 

ingt,  common 

to  finest. 


Oott'n 

Mid. 

Uplds 


s.   d.      s.    d. 

5    1    ©7  9 
li«©7  10»« 

2    ©8  0 

2    ©8  0 

2>flf>8  0 

2ifll»8  0 


d. 

438 

41»32 

4»ia 
4»u 

423S2 


1900. 


S2m  Oop. 
Twist. 


d.       d. 

7%  ©8^4 

7\  ©8^ 

778  ©8*4 

778  ©813Ifl 

8  ©8?8 


8H  lbs.  Shirt- 

Oott'n 

%n 

gt,  common 

Mid. 

to  finest. 

Uplds 

e. 

d.      s.    d. 

d. 

5 

3    ©8    0 

4»« 

5 

3    ©8    0 

429S3 

ft 

3    ©7  11 

the 

5 

3    ©7  10k 

53., 

5 

4>«©7  10>« 

CBb 

5 

4^97  10 

627j2 

The  Agricultural   Department's   July  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  July  3: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  that  the  average  condition  of  cotton  on  Jane  25  was 
81-1  per  cent,  compared  with  81"5  per  cent  on  May  20,  758  per  cent 
on  July  1, 1900,  81-8  percent  at  the  corresponding  date  in  1899,  a 
ten-year  average  of  863  per  cent  and  a  fifteen-year  average  of  875 
peroent.  The  condition  of  81 '1  per  cent,  with  the  exception  of  the 
July  condition  reported  last  year,  Is  the  lowest  reoorded  condition 
reported  at  this  season.  There  was  an  improvement  during  June  of 
2  points  in  Texas,  3  points  in  Arkansas,  Oklahoma  and  In  the  Indian 
Territory;  4  in  Alabama,  Mississippi  and  Louisiana,  and  7  in  Tennes- 
see. On  the  other  hand,  there  was  a  decline  of  8  points  In  Georgia 
and  Florida  and  10  points  in  North  Carolina  and  South  Carolina. 
With  the  exoeption  of  Mississippi,  where  the  average  oondition  is  one 
point  above  the  mean  ol  the  average  reported  on  July  1  In  that  State 
for  the  last  ten  years,  and  in  Oklahoma,  where  the  figures  available 
for  comparison  cover  only  six  years,  the  condition  throughout  the  en- 
tire cotton  belt  compares  unfavorably  with  the  ten-year  averages, 
Texas  and  Tennessee  being  1,  Louisiana  3,  Arkansas  4,  Alabama  6, 
Florida  8,  North  Carolina  10,  Georgia  13  and  South  Carolina  17  points 
below  their  respective  ten-year  averages.  Not  only  was  the  condi- 
tion on  June  25  the  lowest  condition  recorded,  with  the  exoeption  of 
last  year,  for  tha  cotton  region  as  a  whole  at  this  season,  but  In  Geor- 
gia and  South  Carolina  also  It  was  the  lowest  during  the  entire  period 
of  35  years  for  which  records  are  available;  while  in  North  Carolina 
It  was  the  lowest,  with  one  exoeption,  during  the  same  period.  Ex- 
cessive rains,  followed  by  a  heavy  growth  of  grass  and  weeds,  have 
caused  much  damage  in  Alabama.  Georgia,  South  Carolina  and  North 
Carolina,  while  in  Louisiana  and  Texas  the  growth  has  been  retarded 
by  drought.  The  gravity  of  the  situation  is  greatly  increased  in  North 
Carolina,  South  Carolina,  Georgia,  and  to  some  extent  in  other  States, 
by  a  scarcity  of  labor. 

The  June  and  July  averages,  compared  with  the  Jane  and 
July  figures  of  previous  years,  are  as  follows: 


Slates. 


Virginia 

No.  Carolina 
So.  Carolina 

Georgia 

Florida 

Alabama 

Mississippi. . 
Louisiana. . 

Texas 

Arkansas . . 
Tennessee. . . 

Missouri 

Oklahoma  .. 
Indian  Ter.. 


1901. 


■5 


87 
80 
80 
88 
76 
82 
80 
81 
81 
78 


88 
85 


4 


77 
70 

72 
80 
80 

86 
84 
83 
84 
85 


91 

88 


1900. 


s 
3 


at 

■■a 


94   90 
86  89 


85 
89 
88 
87 
85 
88 
71 
91 
86 
94 
75 
84 


79 
74 
78 
70 
64 
81 
78 
78 
76 
74 
82 
96 


1899. 


w 
8 

L 

79 

87 
86 
88 
88 
86 
78 
81 
90 
80 
85 
90 
81 
84 


< 


88 
88 
85 
90 
88 
83 
85 
93 
82 
88 

"7V 
91 


Average  ..  81-5I81-1  82-5  75-8  35'7|87-8  89"0  91'2  835  860  97-2  92-5 


1898. 


s 


86 
86 
85 
89 
76 
89 
91 
89 
89 
96 
90 
96 
82 
80 


93 

87 
90 
90 
83 
91 
94 
90 
92 
93 
92 
87 
92 
89 


1897. 


i 


87 
84 
87 
84 
90 
81 
76 
84 
87 
83 
77 
90 
72 
85 


4 


87 
90 
86 
85 
80 
85 
81 
89 
88 
88 
80 
95 
82 
93 


1896. 


91 

99 

97 

9!~ 

85 

103 

104 

94 

92 

102 

118 

91 

}■■ 


87 

100 

98 

94 

90 

98 

100 

100 

80 

100 

107 

90 

92 


The  average  given  above  for  all  the  States  is  the  average 
as  given  by  the  Department. 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  July  1 : 

North  Carolina.— Warm,  sunny  weather,  with  showers,  favorable; 
cotton  Improved,  forming  squares  freely,  scattered  blooms  reported. 

South  Carolina.— Scattered  showers  only,  but  heavy  in  plaoesj 
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cultivation  made  fair  protfreBK,  cotton  Improved,  hot  oondltloni  con- 
tinue uupromlslntf,  with  miiuy  Uelds  utlll  gtmuy,  cotton  blooming  lu 
placer,  but  frultiiiK  sparsely,  plants  unuhually  small,  oil  color,  aud 
dying  on  Bandy  lands;  Sea  Island  cotton  Improved. 

Ukokoia.  —  Crops  favorably  affected  by  hot  and  generally  dry 
weather;  much  cultivation  done;  cotton  recovering  slowly,  but  atlll 
considered  poor. 

Florida. —Pronounced  dry  weather  continues  lu  western  dlstrtot; 
bem  tlelal  rain  over  large  portion  of  north  and  central  districts  liixh 
day  temperatures  aud  fair  weather  enabled  farnu  rs  to  accomplish 
much  in  cleaning  cotton,  though  some  Uelds  still  araeay. 

Ai  vuama.— Continued  high  ti-mperivtures,  insumVh  nt  showers,  gen- 
eral rain  needed;  ootton  olean,  healthy,  small  but  improving,  blooms 
breaking. 

Mississippi.—  Rainfall  local  and  lnaullicient,  except  In  few  >utti- 
western  counties;  crops  olean  and  In  good  state  ot  cultivation;  ootton 
while  not  suffeiiug  would  be  much  Benefitted  by  general  rain,  It  Is 
faulting  in  southern  and  ooinnienoius;  to  bloom  in  uoi  tin  ru  counties. 

Louisiana- Showera,  increasiuK  In  irequenoyand  amount  dining 
lactdaysof  week,  improved  condition  of  all  crops,  but  more  rain  is 
needt  d  generally,  and  in  uianv  plaoes  drought  oontlnues;  some  or  the 
voungfst  cotton  suffering,  but  generally  ootton  la  withstanding 
drought  ren  arkably  well;  plants  small  but  fruiting  nioely. 

l  i  \  vs .  —  Week  w;irm  with  desiccating  winds;  scattered  i-howers.but 
rainfall  Insufficient  for  needs  of  agricultural  interests;  cotton  bloom- 
lug  and  fruiting,  needs  rain  exoept  in  scattered  localities;  grasshop- 
pers damaging  crops  iu  some  places  in  northwest  portion. 

Arkansas.— Hot,  dry  weather;  scattered  Bhowers,  not  of  much  bene- 
fit to  crops;  cotton  not  eetiously  injured  at  present,  but  begins  to  need 
rain. 

Tennessee  —Weather  generally  hot  and  dry  with  local  showers  and 
heavy  damaging  rain  and  hail  In  few  localities;  ootton  growing  and 
fruiting  fairly  well. 

Oklahoma  aid  Indian  Territories.— Conditions  becoming 
droughty,  but  ootton  made  rapid  growth  and  In  good  cultivated  con- 
dition; cotton  forming  squares  and  blooming. 

Missouri.— High  temperatures,  drying  winds,  and  only  light,  scat- 
tered showers;  ootton  doing  fairly  well  but  needs  rain. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Cotton  is  now  In  general  need  of  rain  in  the  central  portions  of  the 
cotton  belt,  but  Is  standing  the  drought  very  well.  In  portions  of 
Southern  Texas  the  rainfall  has  been  ample,  but  the  crop  in  that  State 
is  generally  in  need  of  rain.  A  general  improvement  is  indicated  in 
the  eastern  districts,  but  the  condition  of  the  crop  In  Georgia  and 
South  Carolina  is  still  unpromising,  although  cultivation  lu  these 
States  has  made  favorable  progress. 

Shipping  mews-As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  20,290  bales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bait. 
New  York— To  Liverpool,  per  steamers  Canadian,  2,353  — 

Taurlo.  510 2,863 

To  Hull,  per  steamer  Hindoo,  50 50 

To  Havre,  per  steamer  La  Champagne,  100  upland  and  50 

Sea  Island 150 

To  Hamburg,  per  steamer  Pennsylvania,  30 50 

To  Antwerp,  per  steamer  British  Prince,  200 200 

To  Genoa,  per  steamers  Lombarbia,  470 Werra,  383 853 

To  Trieste,  per  steamer  Gottfried  Sohenker,  459 459 

To  Venice,  per  steamer  Gottfried  Schenker,  50 50 

Hew  Orleans— To  Liverpool— July  3— Steamer  Darlen,  3,219.  3,219 

To  Dublin— Jul p  3-8teamer  Glenarm  Head,  1,898  1,898 

To  Genoa— July  3— Steamer  Sioilia,  6,317 6,317 

Pbnsacola— To  Liverpool— July  2— Steamer  Anselma  de  Lar- 

rinaga,  50 50 

Newport  News— To  Liverpool— June  28— Steamer  Rappahan- 
nock. 293 298 

Boston— To  Liverpool— Jane  25-8teamer  Philadelphlan,  658 

June  28-8teamerr  Ultonia,  1.C24 1,682 

Baltimore— To  Hamburg— June  27— Steamer  Bengalia,  300..  300 
Portland.  Ore.— To  Japan— June  26— Steamer  Knight  Com- 
panion, 1,851 1.851 

Total 20.S90 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  68,464  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 
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Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  etc.,  at  that  port, 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  July  5  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows, 
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The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 
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BREADSTUFFS. 

Friday,  July  5,  1901. 

Owing  to  the  observance  of  Friday  as  well  as  Thursday  as 
a  holiday,  the  business  week  has  been  a  comparatively  short 
one.  The  volume  of  business  transacted  in  wheat  flour  has 
been  very  moderate,  the  extreme  hot  weather  interfering 
with  trucking,  and  this,  ccupled  with  the  fact  that  there 
have  been  no  new  developments  in  the  situation  of  a  charac- 
ter to  induce  buyers  to  take  hold,  has  resulted  in  a  dull, 
dragging  market.  Demand  for  rye  flour  has  been  slow,  but 
with  light  oiferingsjprices  have  held  steady.  Corn  meal  has 
had  only  a  small  jobbing  sale,  but  prices  have  been  well 
maintained. 

Speculation  in  wheat  for  future  delivery,  considering  the 
shortness  of  the  business  week  and  the  hot  weather,  has 
been  moderately  active.  No  important  price  changes,  how- 
ever, have  occurred.  The  reports  from  both  the  winter- 
wheat  and  spring  belts  have  continued  of  a  highly  promising 
character,  under  which  prices  during  the  opening  days  of 
the  week  showed  a  tendency  to  sag.  On  Tuesday,  however, 
there  developed  a  better  undertone.  The  world's  stocks 
showed  a  considerable  decrease,  against  an  increase  a  year 
ago,  and  the  crop  news  from  Continental  Europe 
continued  of  an  unfavorable  character.  On  Wednesday 
prices  made  a  further  fractional  improvement,  the  result, 
however,  largely  of  buying  by  shorts  to  cover  contracts  over 
the  holidays.  A  fairly  large  export  business  has  been  trans- 
acted during  the  week  here  and  at  outports,  and  this  too  has 
had  its  influence  in  favor  of  the  market.  The  close  of  the 
spot  market  was  firmer,  following  the  advance  in  futures. 

DAILY  CLOSING  PRICKS  OF  MO.  2  BED  WLHTEK  IN   IS  E  W    YORK. 

Sat.  Mon.  Tuet.  Wed.     TKurt.      Fri. 

Cash  wheat  f.  o.  b 76%  75%  74%  75% 

July  delivery  In  elev 72%  72%  72%  73%       tt^ua^ 

Sept.  delivery  in  elev....    72%  71%  71%  72k       ^onaay. 

Deo.  delivery  in  elev 74%  73%  74  74% 

DAILY  CLOSING  PRICES  OF  HO.  2  SPRING  IN    CHICAGO. 

8at.  Mon.  Tuet.  Wed.     Thurs.  Fri. 

July  delivery  In  elev 65%  64%  64%  65  65% 

Sept  delivery  in  elev 66%  65%  66%  66 %  Holiday.  66% 

Deo.  delivery  in  elev 67%  68  68  

Indian  corn  futures  have  been  fairly  active  and  at  advanc- 
ing prices.  Early  in  the  week  the  private  advices  from  the 
corn  belt  were  decidedly  discouraging  as  to  the  prospects  for 
the  growing  crop,  claiming  that  rain  was  badly  needed  In 
some  localities.  Subsequently  good  rains  were  reported  in  a 
considerable  section  of  the  corn  belt,  and  this,  coupled  with 
the  fact  that  country  acceptances  were  more  liberal,  resulted 
in  an  easier  market.  At  the  decline  there  appeared  to  be 
fairly  general  buying  for  investment  account  and  the  under- 
tone of  the  maiket  was  fairly  steady.  The  spot  market  has 
been  firmer,  but  only  a  limited  volume  of  export  busk, 
has  been  transacted.    The  close  was  quiet. 

DAILY  GLOBING  PRICE*  OF  NO.  2  MXXBD  CORN  IN   NEW   YORK. 

Bat.  Mon.  Tuet.  Wed.     TAurt.      Fri. 

Cash  corn  f.  o.  b 48%  50%  50%  50% 

July  delivery  In  elev 48  48%  49%  49%      Mu.. 

Sept  deUvery  In  elev....    49%  49%  504  50%       «°"a»y- 

Oct.  delivery  iu  elev 49  49%  50%  50% 

DAILY  CLOSING  PBIOBS  OF  NO.  2  MIXED   COKN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.     TKurt.  Fr\ 

July  delivery  In  elev....    43%  44%  45%  44%  46% 

Sept.  deUvery  in  elev....    45%  46%  47  46%   Holiday.  47's 

Deo.  delivery  in  elev 44%  44%  45%  45  

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  have  advanced  in  sympathy  with  tbe  rise  in 
values  of  corn.    The  improvement,  however,  was  not  fully 
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maintained,  liquidation  by  speculative  holders  of  July  con- 
tracts resulting  in  a  slight  reaction  from  top  prices. 

Locally  the  spot  market  bus  been  quiet,  only  a  small  export 
business  being  transacted,  and  the  home  trade  has  been  a 
limited  buyer  ;  prices  have  held  steady. 

DAILY  CLOHIHQ  PRICES  OF  OATS  IN   NEW   YORK. 

Bat.       Mon.      Tue§.      Wed.    Tkun.       Fri. 

No.  2  mixed  In  elev 32%       32%       82  ia       32^       r,.M.,, 

Mo.  2  white  In  elev 33 **       33 Hi       33^       83  >s       "oiiaay. 

DAILY  CLOSING  PRICKS  OF  HO.  2  MIXKD  OATS  IN  CHICAGO. 

Sat.  Mon.  Tue$.  Wed.  Thun.     Fri, 

July  delivery  in  elev 27  27  27^8  27i«  28»* 

Sept.  delivery  In  elev 27^8  2738  2734  27°8  Holiday.  29 

May  delivery  In  elov 29»8  29%  303s  30<4  

Rye  has  been  dull  and  easy.    Barley  has  been  neglected 
and  prices  quoted  have  been  nominal. 
Following  are  the  closing  quotations: 

FLOUR. 


Fine $2  15  •  .... 

8uperflne 2  30  »2  35 

Extra,  No.  2 2  50  ®2  65 

Extra,  No.  1 2  65  »2  75 

Clears 2  90  ©3  30 

Straights 3  25  ©3  55 

Patent,  spring 3  65  ©4  35 


Patent,  winter.... »3  70  ©3  85 

City  mills,  patent.    3  90  ©4  45 

Rye  flour,snperflne  2  70  ©3  45 

Buckwheat  flour ©  .... 

Corn  meal- 
Western,  etc 2  40  ©2  50 

Brandywlne 2  55  ©2  60 


(Wheat  flour  In  sacks  sells  at  prloee  below  those  for  barrels.) 

ORAIM. 


Wheat,  per  bush.— 
Hard  Duluth,  No.l 
N'thern  Dul.,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white. 


0.       e. 

82k©84i4 
72%©74ifl 
73%©75>4 
72%©74i4 

32  ©34 

33  ©37 
32ia©33i* 
33^934^ 


Corn,  per  bush.— 

Western  mixed. 48    ©50^ 

No.  2  mixed 4838©50i« 

Western  yellow 48»sa5038 

Western  white 50    ©51% 

Bye,  per  bush- 
western ..50 

State  and  Jersey 52 

Barley— Western 67 


Feeding ©. 


o. 


«56>t 

©55 

©63 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
July  1,  as  follows: 

Weather.— In  the  districts  east  of  the  Rocky  Mountains  the  week 
ending  July  1  has  been  intensely  hot,  withdesiooating  winds  In  Texas, 
and  the  States  of  the  lower  Missouri  Valley  and  Middle  Rooky  Moun- 
tain slope.  East  of  the  Mississippi  River  the  excessive  heat  has  so 
far  caused  no  serious  injury,  but  In  portions  of  the  Ohio  Valley,  Ten- 
nessee and  the  central  Gulf  States  rain  is  much  needed.  In  the 
central  and  north  Plateau  districts  and  on  the  Pacific  coast  the  week 
has  been  abnormally  cool  with  light  frosts  in  exposed  places  in  Idaho 
and  Utah.  Abundant  rains  fell  from  Central  Montana  eastward  to  the 
upper  Lake  region,  and  over  portions  of  the  Ohio  Valley  and  local 
areas  In  the  South  Atlantic  and  Gulf  States. 

Corn.— Oorn  has  made  good  growth  In  the  principal  corn  States, 
but  is  suffering  for  rain  in  Missouri  and  Kansas.  In  the  Ohio  Valley 
and  Middle  Atlantic  States,  however,  corn  is  backward,  and  in  the 
upper  Ohio  Valley  is  suffering  from  lack  of  cultivation.  In  the  central 
and  west  Gulf  States,  including  Arkansas,  the  crop  has  been  seri- 
ously injured  by  drought. 

Winter  Wheat.  -  Under  the  high  temperatures  of  the  past  week 
grain  has  ripened  rapidly  and  harvesting  of  -winter  wheat  has  made 
rapid  progress,  being  nearly  finished  in  Kansas  and  Missouri,  and 
thrashing  is  well  advanced  In  the  central  valleys.  In  the  upper  Ohio 
Valley  a  considerable  portion  of  the  orop  Is  badly  lodged,  and  reports 
of  damage  by  rust  and  fly  are  received  from  Pennsylvania  and  New 
York,  respectively.  Favorable  reports  continue  from  the  Pacific 
coast;  in  Oregon  wheat  Is  ripening  slowly,  but  under  favorable  condi- 
tions. 

Spring  Wheat.— In  Minnesota  the  condition  of  spring  wheat  con- 
tinues excellent,  and  in  the  Dakotas  the  outlook  is  generally  favor- 
able, although  some  iDJury  has  been  done  by  excessive  rains  on  low- 
lands. 

Oats.— The  oat  crop  in  the  States  of  the  upper  Mississippi  and  lower 
Missouri  valleys  has  suffered  damage  from  the  Intense  heat.  The  orop 
is  much  affected  by  rust  in  Maryland  and  Pennsylvania.  In  other 
sections  more  favorable  reports  are  generally  received. 

Hay.— Haying  has  progressed  under  very  favorable  conditions,  and 
satisfactory  yields  are  generally  reported,  except  in  portions  of  the 
central  Mississippi  and  lower  Missouri  valleys,  where  the  crop  Is  light. 
In  Oregon  and  Washington  haying  has  been  delayed  by  cloudiness  and 
moisture,  but  large  yields  are  promised. 

IW~  For  other  tables  usually  given  here  see  page  IS. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  5, 1901. 
Several  conditions  have  tended  this  week  to  restrict  busi- 
ness in  the  dry-goods  market,  and  the  result  has  been  a 
material  curtailment  in  the  general  movement.  The  week 
of  the  Fourth  is  seldom  expected  to  show  buyers  in  an, ag- 
gressive mood,  and  an  exceptionally  high  temperature  has 
this  week  reduced  them  to  a  positively  passive  state.  It  is 
questionable  if  even  without  these  drawbacks  there  would 
have  been  a  large  business  doing,  even  though  the  demand 
might  have  been  fuller.  In  various  directions  the  ready  sup- 
plies of  merchandise  are  absolutely  cleaned  up,  and  in  those 
it  is  not  a  question  of  price  but  of  inability  to  make  the  de- 
sired deliveries.  This  is  a  condition  seen  to  some  extent  in 
both  cotton  and  woolen  staple  lines.  There  are  also  sellers 
refusing  to  take  orders  for  any  deliveries  required  before  the 
end  of  September,  so  that  the  market  situation  of  itself  is  a 
difficult  one  for  buyers  to  deal  with  in  the  classes  of  goods 
referred  to  without  their  action  being  influenced  by  restrict- 
ive outside  factors.  The  quieter  business  has  had  no  effect 
upon  the  general  tone,  which  continues  firm. 

Woolen  Goods.— There  has  been  a  smaller  re-order  de- 
mand for  heavyweight  woolens  and  worsteds  for  men's  wear 
this  week  than  last,  but  for  the  time  of  year  it  has  proved 
considerable.  Staple  fabrics  are  in  best  request  with  buyers, 
nearly  all  endeavoring  to  place  their  orders  for  leading 
makes.  As  these  are,  with  barely  an  exception,  sold  up  to  the 
extent  of  their  season's  production,  many  orders  are  being 
declined.    Where  suitable  substitutes  can  be  found,  buyers 


are  doing  business  to  the  improvement  of  general  conditions 
in  the  staple  goods  departments.  There  has  been  no  move- 
ment in  prices,  but  the  tone  is  very  firm.  Business  in  fancy 
cassimeres  and  worsteds  has  ruled  quiet.  There  has  been 
little  done  as  yet  for  the  new  light-weight  season,  and  a  num- 
ber of  important  lines  will  not  be  opened  for  several  weeks 
to  come.  Overcoatings  and  cloakings  are  quiet  and  un- 
changed and  flannels  and  blankets  featureless. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  1  were  9,985 
packages,  valued  at  |4 14,332,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Joxt  1. 


Great  Britain , 

Other  European. 

Ohlna 

India 

Arabia 

Afrloa 

West  Indies 

Mexloo 

Central  America.... 

South  America 

Other  Countries 


Total. 


1901. 


1900. 


Week.  Since  Jan.  1 


120 

12 

7,597 

373 

"2 

334 

38 

48 

1,443 

18 

9,985 


2,539 

876 

47,432 

2,174 
22,591 

4,611 

11,358 

977 

4,756 
32,580 

4,036 


Week.   Since  Jan.  1. 


133,930 


38 
39 


314 


422 
62 
148 
595 
212 

1,830 


1,136 

1,169 
118,404 

8,299 
21,605 

2,326 
13,424 

1,835 

6,473 
28,648 

4,429 


202,748 


The  value  of  the  New  York  exports  for  the  year  to  date 
hes  been  $5,907,855  in  1901,  against  $8,507,005  in  1900. 

The  advances  recently  made  in  heavy  brown  sheetings  and 
drills  have  been  steadily  adhered  to  by  sellers,  but  there  has 
been  only  a  limited  demand  coming  forward  from  either  the 
home  or  export  trades.  Leading  makes  are  out  of  stock  and 
sold  ahead  for  two  to  three  months.  Light-weight  sheetings 
are  quiet  but  firm.  There  has  been  no  change  in  the  price  of 
bleached  cottons,  but  a  very  firm  tone  pervades  this  depart- 
ment. The  demand  is  moderate  but  stocks  are  in  good 
shape.  There  has  been  nothing  doing  of  moment  in  wide 
sheetings,  cotton  flannels  or  blankets.  Business  in  denims 
has  been  moderate  at  firm  prices,  but  some  sellers  of  ticks 
and  plaids  have  secured  advances  of  J^c.  per  yard.  Other 
coarse,  colored  cottons  are  firm.  Kid- finished  cambrics  are 
quiet  but  firm.  The  best  business  in  printed  calicoes  has 
been  in  staple  lines,  such  as  indigo  blues  and  mournings.  All 
staples  are  firm.  The  demand  for  fancy  calicoes  and  for 
fancy  specialties  has  been  fair.  The  market  shows  a  quiet 
business  doing  in  etaple  and  dress  style  ginghams,  but  with 
small  stocks  prices  are  firm.  Print  cloths  are  very  firm  on 
the  basis  of  2%c.  for  regulars,  but  only  a  limited  business  re- 
ported.    Wide  goods  quietly  firm. 

Foreign  Dry  Goods.— The  market  for  foreign  dress  goods 
has  been  quiet  this  week  and  featureless.  Silks  are  firm  but 
also  quiet.  Ribbons  and  laces  show  little  business  in  prog- 
ress. Linens  are  dull  but  firm  in  price.  Burlaps  irregular, 
with  slow  demand. 

Importations  and  Warehouse  Withdrawals  of  DrjGoo4i 
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Stats  and  City  ptf abtment. 

~~miM(^^  IN  JUNE. 

The  sales  of  municipal  bonds  during  June  aggre- 
gated $13,430,598,  which  is  about  2  millions  short  of 
the  average  for  that  month  of  the  previous  nine  years. 
June  is  generally  an  active  month  in  the  municipal 
market.  That  this  year's  total  is  not  greater  than  it 
is  is  due  to  the  fact  that  several  cities  failed  to  float 
large  issues  for  various  causes.  Among  these  may  be 
mentioned  the  nine-million  dollar  three-per-cent  loan 
of  the  city  of  Philadelphia,  which  found  no  takers  for 
the  reason  that  the  interest  rate  did  not  prove  attrac- 
tive under  the  existing  money  market  conditions. 
Other  views  have  been  advanced  by  local  papers  as  to 
the  cause,  but  is  it  not  reasonable  to  suppose  that 
when  New  York  City  is  compelled  to  pay  on  a  basis  of 
3-22  per  cent  for  its  loans,  Philadelphia's  three  per 
cents  would  find  no  market  at  face  value. 

New  York  City  issued  a  large  block  of  bonds  dur- 
ing the  month.  The  city  on  June  17  sold  $3,057,- 
125  90  3^-per-cent  gold  corporate  stock  to  Vermilye  & 
Co.  and  Harvey  Fisk  &  Sons,  New  York  City,  on  a 
basis  of  3*22  per  cent — a  slight  improvement  over 
3*292  per  cent,  the  interest  basis  of  the  sale  on  May 
14  1901.  New  York  City  also  during  the  month 
made  arrangements  to  extend  the  time  of  payment  of 
a  large  portion  of  the  $8,885,500  county  bonds  which 
matured  July  1  1901.  Practically  all  the  registered 
holders  of  these  bonds  have  agreed  to  the  extension  at 
3  3-10  per  cent  interest,  while  a  portion  of  the  coupon 
holders  has  also  consented  to  the  [plan.  It  is  ex- 
pected that  as  the  coupons  are  turned  in  for  payment 
that  practically  all  the  bonds  will  be  extended  accord- 
ing to  the  plan  published  in  the  Chronicle  some 
weeks  ago.  Of  course  we  do  not  include  this  bond 
transaction  in  our  monthly  totals,  as  the  operation  is 
simply  the  extension  or  exchange  of  an  existing  loan, 
not  the  creation  of  a  new  one. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  June 
1901  were  171  and  239,  respectively.  This  contrasts 
with  178  and  216  for  May  1901  and  with  204  and  256 
for  June  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  June  loans  to  the  amount  of  $12,633,048, 
issued  by  171  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $797,550,  and 
the  total  bond  sales  for  the  month  $13,430,598.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

June  Bond  Sales. 

Page.       Location.                   Rate.  Maturity.  Amount.  Pri*e 

1151.. Akron  (O.)  Sch.  Dist..  4  1906-1909  $35,000  102-78 

1199.  Akron.  Ohio 5  1902-1906  2,400  102-166 

1292..Ashevllle(N.  O.)  Sch. 

Diet 4  1931  10,000  100 

1248. . Atlanta,  Ga 3*2  1931  120,000  103-60 

1199..  Aurora.  Ill 4  1916  20,000  108185 

1199.. Beaverhead  Co.(Mon.) 

8ch.  Dist 4  tl906-1921  30,000  100 

1151. .Belknap    (Iowa)  Soh. 

Dist 5  1902-1905  2,000  1100 

1199. .Beltrami  Co..  Minn...  5  *19i6  36,0<  O  103-20 

1248. .Benton  Co..  Minn 4  1910  20,000  102-425 

1248..Benwood   (West  Va.) 

Sch.  Diet 5  1911  50,000  105*25 

1199..  Berea,  Ohio 4  1914-1920  10,000  10403 

1199.. Berea,  Ohio. 4  1914-1917  2,000  103-336 

1292.  Blddeford,  Me 3^  1921  25,000  106-90 

124H..Biloxi,  Mies 5  tl906  1921  3,100  100 

1292. .Boise  City  (Ida.)  Soh. 

Dist.  (2  issues) 5  U911-1921  52,000  105-31 

44. .Bowling  Green.  Ohio.  4  1902-1911  10,000  101886 
1199. .Brainerd  (Minn.)  Soh. 

Dlst 4  1921  10,000  {100 

1199. . Bristol,  Va 5  U921-1931  15,000  103-04 

1292. .Brown  Co.,  Wis 10,000  102-85 

1292.. Burt  Co.,  Neb 3*  U911-1921  80,000  101 

1292. .Butler  (Pa.)  Soh.IDist.  3*2  1905-1921  15,000  101 

1248.. Caddo  Parish,  La 4  1931  60,000  100 

45. .Caldwell  (Idaho)  Soh. 

Diet 5 6,000  100 


^age. 

45. 
1248. 
1292. 

45. 
1248. 
1199. 
1199. 
1293. 

4ft. 

45. 
1152. 

45. 

4ft 
1248. 
1152. 
1248. 
1293. 

4ft. 
1152. 
1200. 
1248. 

45. 

45. 

1200. 

45. 

1152. 

1200. 

1200. 

45. 


45. 
45. 

46. 
46 

1200 

1200 

46 

46. 

46. 
1294. 
1294. 

1248. 

1294. 

1294. 

46. 
1248. 
1200. 

46. 

46. 

1249. 

46. 

46 

46 

1200. 

46 
1249. 

1153.. 

1249.. 
1200.. 

46. 
1249.. 
1153.. 
1294.. 
1200.. 
1294.. 

1200.. 

1249.. 
1294.. 
12  9.. 
1153.. 
1249.. 
47.. 
1153.. 
1294.. 

1249 

47.. 

1249.. 

1249.. 

1295.. 

1295.. 

1295. 

1295. 

1250. 

1201. 

1250. 

12  0 

47. 
1250. 

47 

1201. 
1250. 
1250. 
1153. 
1250. 
1153. 
47 
1201. 
1154. 
1250. 
1251. 

1154. 
1201. 
1201. 

1202. 

1296. 

1154. 

47. 


Location.  Bate. 

Canton,  O.  (8  'emirs..  5 

Caribage,  N.  Y 4 

Chaves  Co.,  N.  Mex..  5 

Chaves  Co.,  N.  Mt-x..  5 

riirsterlPa  )Hch  Diet.  3>« 

Chicago  (111.)  Bo.  Park  4 

CblUloothe,  Mo 4 

Cincinnati,  Ohio 3-« 

Cincinnati,  Ohio 3»n 

Clay  Co..  Ind 

Coaleevllle,  Pa 3-a 

Cohoes,  N.  Y 3»a 

r.ilioes,  N.  Y 3>a 

Colorado  Sprlngs.Colo  4 

Columbus,  Ohio 4 

Conshocken.  Pa 4 

Covington,  Ga 5 

Cuyahoga  Co.,  Ohio..  4 

Dansville.  N.  Y 4 

Dt-iulwood,  8.  Dak 5 

Deoatur  Co.,  Ind 

Decatur  Twp.,  Mich. .  5 
Delford  (N.  J.)  Sohool 

Dlst. * 

Delray.  Mloh 3"* 

Doyleetown.  Ohio 6 

Eaet  Liverpool,  Ohio 

(2ieeuee) 8 

East  Newark,  N.  J 4 

Elmo  (Mo.)  Soh.  Dlst..  6 
El  Paso  Co. (Colo.) Soh. 

Dist.  No.  11 4 

Faulkton.S.  Dak 5 

Fillmore   Co    (Minn.) 

Sch.  Diet.  No.  45...-  4 

Flndlay,  Ohio......--.  4 

Flathead  Co.    (Mont.) 

High  Sch.  Dlst 4 

Grand  Rapids,  Mich..  4 

Grand  Rapids,  Wis  ..  4 
Grant  Co.   (Ore.)  Sen. 

Diet.  No.  3 .-..-  6 

Greenville  Co.,  8.  C...  4 

Guthrie,  Okla.. 4*2 

Harris  Co.,  Texas.  .  3 
HazleTwp.  (Pa.)  Soh. 

Diet •---•  5 

Hen'yCo.,Ohio  f 2  is- 
sues)  ----•  * 

Herington  (Kan.)  Sob. 

Dist *> 

Holgate,  Ohio 5 

Howard,  S.  Dak 5 

Idaho  (5  issues)  . 4 

Independence,  Mo —  4 
Independence    (Kan.) 

Soh.  Dist.  No.  5 4*2 

Jackson  Twp.,  Ohio..  6 

Jasper,  Minn 4*a 

Kaneas  City  (Mo.)  So. 

Park  Diet 1 

Knox  Co.,  Ind 4*2 

Knox  Co.,  Ind......--  6 

Lake  View  (O.)    Sob. 

Dist 5 

Lexington.  N.  C....---  5 
Lewis  Co.  (Wash.) Soh. 

Dist  No.  19 8 

Lewiston,  Me 3»2 

Liberty  Twp  ,  Ohio. . .  4 
Little  Lake  (Cal.)  Soh. 

Dist 6 

London,  Ohio o 

Lorain,  Ohio 4 

Macon,  Miss 5 

Madison  Co.,  Ind 4*2 

Mahoning  Co  .Ohio..  4*a 
Maiden,  Mass.   (7   is- 
sues)   3*2 

Manchester  (111.)  8cb. 

Dist * 

.Marfon  Co.,  Ind 3*2 

.  Mercer  Co. ,  Ohio 4 

.Mlddletown,  Conn 8*2 

Mil«H  City,  Mont 6 

.MUlinookett,  Me 4 

.  M  lnneapolis,  Minn —  4 

Minnesota 3 

.Mt.   Clemens  (Mich.) 

Sch.  Dlst 4 

Mt.  Morris.  N.  Y 3*2 

.Multnomah  Co;  (Ore.) 

Sch.  Dist.  No  5 4 

.Mnrdock,  Minn 6 

Napoleon.  O.  (6  issues)  5 

.Natchez,  Miss 5 

.  Ne w  Bi  emen ,  Ohio —  6 

.New  castle  Co.,  Del...  4 

.  New  Castle  Co. ,  Del. . .  4 

.New  London,  Conn...  3^2 

.New  London,  la 6 

.New  Matamoras,  O...  5 

.Newport,  N.  H... 3 

.Newton,  Miss 6 

New  York  City  (5  is- 
sues)   3*2 

.Niagara  FaUs  (N.  Y.j 

Soh.  Dist 4 

.Niles,  Ohio 5 

.Ogden,  Utah 4 

.Oi-densburg,  N.  Y 3*2 

.Ozaukee  Co.,  Wis 4 

.  PassaloCo.,N.  J 4 

.Paterson,  N.  J 4 

Peoria,  111 3-2 

Perry.  N.  Y 3^ 

.Pine  Hill.  N.  Y 4 

l'lattsburtf,  N.  Y 3*a 

.Poplar     Dluff     (Mo.) 

Soh.  Diet 4 

.  Portsmouth.  Va 4 

.Powell  Co.,  Mont 4 

.Red     Lake     County, 

Minn 4^ 

.Rochester   (Pa.)  8cb. 

Dlst 3ifl 

.Rockland,  Me 3S 

.Rome.  N.  Y 3-* 

.Roseau  Co.,  Minn 5 


Maturity. 

Amount. 

Prtc*. 

1908-1900 

1906  1911 
♦19211931 
♦  192M931 

1  98 1 

1902-1921 

1H0(>-1921 

1 191 1  1921 

11911  : 

$47,300 

6,0<  0 

30,000 

ll.OOO 

125,000 

500,000 
25,000 
ftO.OtO 
50.000 
19,081 
76,980 
40,000 
15,000 

118,000 
1  ',000* 
11,000 
15,000 

288,000 

2,r-oo 

22,500 

17,440 

5,000 

101  01 
103  57 

;loo 
101-818 
105  76 
28 

102  60 

103  30 
102 
101 

1931 
1926 
1902 

♦  1911-1916 
U905-1911 

1931 

1921 
1902-1926 
1906-1910 

♦  1911-1921 

101-369 

105  04 
100 
103-709 

1 100 
10H-518 

106  333 
103-U88 
100*0 

;  102977 
103-30 

1902-1906 

104-39 

1903-1919 

1911 
1902-1921 

15,000 
4'.,0l0 
10,000 

100  05 

101055 

117 

1902  1906 

1921 
1904-1913 

5,222 

56,000 

4,000 

105-974 

103-75 

106 

♦  1911-1921 
U911-1921 

20,000 
4,000 

101-04 
100-275 

1912-1916 
19021911 

5.500 
30,000 

101-91 
101-88 

U911-1921 
1902-1906 
1903-1921 

20.000 

100,000 

60,000 

100 

101-65 

105-09 

U911-1921 
1931 

4,000 

31.000 

155,000 

400,000 

103 
100 
100161 

11911-1941 

100 

1905-1921 

17,000 

110-77 

1901-1911 

30,000 

102-646 

1910-1915 
1903-1918 

6,000 

15,000 

10,000 

205,000 

30,000 

100  583 
108-843 
101 

♦1911-1921 
11906-1921 

10530 
101-51 

1907-1909 
19041911 

40,000  J102 
7,000  (111-375 
8,000  100-3375 

1902-1921 
1902-1921 
1903-1912 

151,295 
19,393 
15,043 

106187 
103-065 
104-653 

1902-1913 
1931 

6,000 
4,000 

105-801 
103-75 

1905-1907 

1931 
1910-1914 

3,500 

185.000 

10,000 

100086 
108  09 
102-986 

1904-1908 

1,500 

5,000 

6,500 

10,000 

23,358 

10,000 

105-834 
102-76 

1902-1905 
1902-1921 
1P01-1920 
1902-1906 

100-23 
101-36 
103-64 
103  055 

58,000 

102-6408 

1902-1906 
1921 

5,000 

100,000 

23,0  0 

70,000 

8,000 

10,000 

150,000 

250,000 

100 
106 
102-43 

1921 
♦  1906-1911 
♦1911-1921 

1931 
1907-1909 

104039 

104125 

105 

11607 

100 

1904-1911 
1902-1927 

30,000 
42,000 

102-51 
102-03 

tl911-1921 
1916 

1902-1906 
fl905-1930 

1902-1921 

6,000 

1,500 

12,330 

25,000 

10,000 

75,000 

20,000 

100.000 

6,000 

10,000 

93,800 

4,000 

100 

103-4.O 

101014 

102 

112-55 

100-50 

1914-1915 
1926 

104 

105-67 

112183 

1921 

105131 
1103 
•  105 

104 

♦  1906-1917 

1941&1948 

3,057,125 

106-577 

1926-1941 
1902-1906 
tl9)  1-1921 
19C2-1921 
1903-1911 
•1914 

1911 

1021 

1931 
1906  1910 
1902-1926 

150,000 

1,00 

30,000 

16,000 

45,000 

125,000 
38,000 
50,000 
54,000 
2,0i  0 
25.000 

115-56 
101-927 
♦100-016 
103 
102-68 
107-08 
104-67 
100-10 
101-24 
103-25 
101-77 

J1911-1921 

1931 
U911-1921 

12,000 
11,500 
76,000 

100  625 

100-51 

100266 

1911 

8,000 

100-625 

1904-1930 

1916 
1902-1906 

1911 

41,500 
18,000 
30,000 
43,000 

10111 
105-42 
100-46 
ICO  - 
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Page. 
L296. 

47. 

47. 
1297 
1202. 
116B. 
1297 

47. 
1251. 
1251 
1251. 

47. 
1202. 

48. 
1297 
1297 

1251. 

1251 

1251 
1252 

48. 
1155. 

48. 

48. 

1203. 
1155. 
1298 
■  48 
12S2. 

1298, 

1298. 
1252. 
1252. 

48 
1252. 
1252. 
1252. 

48. 
1156. 
1156. 
1156. 
1253. 
1253 
1156. 

49. 
1156. 
1298. 

49. 

49. 

1204. 
1204. 
12?  3. 
1253. 
1204. 
49. 
1253. 

1201. 
1293. 


Location.  Rate. 

.8ttKln»w,  Mich.  (2  les.)  4 

.8t.  Louie,  Mlc'a. 4 

.8t.  Paul.  Minn 8 

.Salem,  MasH 3>4 

.Salem,  Ohio 4 

.Salt  Luke  City,  Utah..  4 

.San  Di pro,  Gal 4»« 

.Santa  Barbara,  Cal...  4^ 

.Schenectady,  N.  Y 4 

.Scueneotady,  NY 4 

.Soheueotady.  N.  Y 4 

.ScottTwp.,  Pa 4»a 

.  Scran  ton  (Pa  )  Sohool 

IMat 4 

.Seneca  Falls  (V.),  N.  Y  3»s 

.Shelby  Co.,  fowa.. —  4 
.  Sherburne  (Minii.)  Sch. 

Dlht 4"d 

.Shofione   Co.    (Idaho) 

Sch.  Diet.  No.  8 6 

.Somerville,  Mass 3Hj 

.Somerville.  Mass 3** 

.Somerville,  Tenn 5 

.South  Brooklyn,  O...  5 

.South  Omaha,  Neb....  4ifl 

.Springfield,  Mo 3*3 

.Stockton    (Cal.)  High 

Sch.  I)lst 5 

.Stoneham,  Mass 3"$ 

.Sunflower  Co  ,  MIsb..  5 

Sussex  Co.,  uel 4 

Swanton,  Vt 31* 

.Sweet  Grass    County 

(Mont )  Sell.  D.  No.  1  6 
.Syraouse,    N.    Y.    (6 

issues) 3*2 

.Syracuse,  N.  Y 3>s 

.Topeka,  Kan 5 

Toledo,  O.  (9  issues)..  4 

.Topeka,  Kan 5 

.Trenton,  N.  J 3h 

.Trenton,  N.  J 3*3 

.Trenton.  N.  J 3^ 

.Union  City,  Tenn 6 

.Utica,  N.  Y.  (8  issues)  4 

.Utica,  NY 3*2 

.Utica,  N.  Y 3ifl 

.  Van  Wert  Co. ,  Ohio ...  5 

.Van  Wert  Co.,  Ohio...  4^ 
.Vesta  (Minn.)  School 

Dist 4*a 

.Vineland,  N.  J 4*2 

.Wake  Co.,  N.  C 5 

.Watkine,  N.  Y 4 

.Webster,  8.  Dak 5 

.WellsviJle,  Ohio  (3  is- 
sues)   4 

.WllkiDsburg,  Pa 3*2 

.Winchester,  Tenn 5 

.Wood  Co.,  Ohio 5 

.Wood  Co.,  Ohio.. 5 

.Wyandot Co.,  Ohio....  5 

.Wyoming  Co.,  Pa 3*3 

.Yakima    Co.    (Wash.) 

Sch.  Dist.  No.  16.,..  5 

.Yonkers.N.  Y 4 

. Youngstown,  Ohio 5 


Maturity. 
1902-1911 
1927-2K-29 

1902 
1902  -191  ! 
1-MI2-1919 

1921 
1902  1941 
190'2-1941 
1926-19!  0 
1927-1929 
1912-1913 
1906-1927 

1931 

1902  1911 

*1908 

1921 

11909-1916 
1902  1921 
1902-1931 

1916-21-26 

1911 


1902-1921 
1908-1925 

1926 
19061922 
1902-1926 

1921 

1902-1921 
1902-1906 
1902-1911 

1902-1911 

1930 

1921 

1921 

1911 
1902-1907 
1902-1919 
1902-1919 
1902-1924 


1911 
1906 
1931 
1921 
tl911-1921 


1931 

1931 
1902-1906 
1902-1904 
1902-1906 
1903-1917 

U906-1911 
1906-1907 
1902-1911 


Amount 

$50.  (  00 

7,000 

937,000 

15,000 

18,000 

200,000 

600,000 

60,000 

80,000 

25,000 

11,(100 

45,000 


Priet 
103006 
102-^7 
100 

100  253 
lull-50 
101 

104-376 
106012 
114-38 
114-89 
10717 
111  238 


75,000  114-31 

10,000  100-63 

25.C00  101-268 

5,000  103-40 


12.000 
116.C00 
30,000 
5,000 
30,000 
50,000 
65,000 

150,000 
87,000 
70,000 
50,000 
75,000 


100 

102-407 

104-777 

100 

100-75 

100-626 

100-77 

10309 

103-87 

102-028 

104-31 

101-05 


8,000  112 


166,000 

50,000 

60,000 

1C0.983 

100,000 

CO.OOO 

50,000 

15,000 

10.000 

16,798 

35,000 

25,000 

5,200 

13,000 

4,000 
25,000 
14,000 
20,000 

6,000 


102-188 
102-295 
104-918 
10119 
101-25 
106-21 
104-71 
104-71 
102-50 
100-119 
101002 
101004 
103-461 
1 10270 

100 
100 

112-788 

110-57 

104-083 


7,900  100-44 

60.000  101-737 

30,000  1103-333 

20,000  103  75 

12,000  102-958 

3,000  101-57 

30,000  100 

6,000  1C0-40 

9,400  103-814 

12,000  107-766 


Total  (171  municipalities,  covering  239 
separate  Issues) $12,633,048 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (31  municipalities,  cover- 
ing 3 1  separate  issues) 797,550 

Total  bond  sales  for  June  1901 §$13,342,598 

*  Average  of  dates  of  maturity,  t  Subject  to  call  in  and  after  the 
earlier  year  and  mature  In  the  later  year.  §  Not  including  $920,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  Include  $632,397  of  Canadian  loans  reported.  11  Taken 
by  sinking  fund  as  an  investment.    I  And  other  considerations. 


Chattanooga,  Tenn.— Bond  Litigation.— A.  bill  has  been 
filed  in  tbe  Chancery  Conrt  to  enjoin  the  issuance  of  the 
$100,0C0  city  bonds  voted  at  the  election  held  May  31  and 
which  are  offered  for  sale  on  July  10,  1901.  The  bill  among 
other  things  charges  conspiracy  and  attacks  the  constitution- 
ality of  the  legislative  Act  authorizing  the  election. 

Garden  City,  Kan.— Bond  Litigation. — The  following  is 
taken  from  the  Topeka  "  Journal  "  of  June  18,  1901 : 

Garden  City  is  fighting  in  the  Supreme  Court  the  payment  of  $2,130  interest 
to  a  Dansville  (N.  Y.)  tank.  The  bank  holds  an  issue  of  Garden  City  bonds 
amounting  to  $5,000.  The  city  has  never  paid  interest.  The'  District  Court  in 
Finney  County  rendered  judgment  for  the  bank.  The  city's  contention  1s  that 
the  bonds  were  illegally  issued  in  1890  to  help  a  private  enterprise— the  mill  of 
one  R.  T.  F.  Dodds. 

Los  Angeles,  Cal. — Bond  Issue  Invalid.— On  June  27  Judge 
Noyes  of  the  Riverside  County  Superior  Court,  sitting  for 
Judge  Shaw  of  the  Superior  Court  of  Los  Angeles  County, 
handed  down  an  opinion  declaring  invalid  the  $2,090,000 
bonds  which  this  city  proposed  to  issue  for  water  purposes. 
The  point  involved  in  the  decision  was  that  the  proceedings 
leading  up  to  the  issuance  of  these  bonds  were  commenced 
under  a  general  law,  but  that  before  the  bonds  were  ready  to 
be  issued  a  new  law  went  into  effect  (on  Feb.  25, 1901,)  which 
law  superseded  the  former  General  Act.  The  Court  holds 
"that  the  law  under  which  the  proceedings  preliminary 
to  the  bond  issues  were  had  was  superseded  by  the  Act  of 
1901,  and  the  issue  being  incomplete  at  the  time  the  former 
law  became  null  and  void,  the  bonds  are  therefore  invalid." 
In  concluding  the  Court  expresses  the  opinion  "  that  all  the 
proceedings  for  the  issue  of  this  $2,090,000  of  bonds  have  be- 
come void  and  that  they  cannot  now  be  issued  or  sold  under 
the  Act  of  February  25,  nor  under  any  law  that  authorized 
their  issue  at  the  time  they  were  voted  by  the  people." 

New  York  City.— Tax  Rolls— On  July  1,  1901,  the  tax  as- 
sessment rolls  of  real  and  personal  property  in  New  York 
City  was  sent  to  the  Municipal  Assembly.  The  following 
table  shows  the  total  valuations  for  the  year  1901  as  com- 
pared with  the  year  1900  : 


. Total  Real  and  Personal. 

I'.o rough—                          1901.  1900.  Increase. 

Manhattan $2,713,468,664  $J,653,384,287  $60,104,377 

Bronx 155,996,910  146,6<8,490  9.48S.420 

Brooklyn 748, 203,743  695,321,3  10  52,882,403 

Queens 118,006,430  109,926,553  8,079,877 

Hlohmond 52,295,126  48,988,128  3,306,998 

Total $3,787,970,873     $3,654,108,798     $133,862,075 

Increase— Real  estate $69,245,061 

Personal  estate 64,617,014 

Total  increase $133,862,075 

Bond  Calls  and  Redemptions. 

Bernalillo  County,  N.  Mex.— Bond  Call.—  Chas.  K.  New- 
ball,  County  Treasurer,  has  called  for  payment  July  20  the 
following  bonds  : 

$22,600  funding  bonds.  Nog.  6  to  45.  Inclusive,  of  $50')each;  Nos. 46  to  58.  In- 
clusive, and  Nos.  E8  to  71.  inclusive,  for  $1'0  each.    Bonds  are  dated 
Jan.  i.  1883, and  due  Jan.  ',  1  •■* 1 5 .  and  redeemable  after  Jan.  I.  1895. 
Payment  to  be  made  at  the  office  of  the  County  Treasurer  or  at  the 
Kim  National  Bank,  New  York  city. 
43,700  funding  bon  Is,  3eries  A   Nos.  l  to  4.  inclusive.  Nos.  7  to  40,  Inclusive, 
for  tl.Ooo  each ;  Nos.  1  to  8,  inclusive.  Series  li.  for  $500  each,  an<: 
1  to   17,  inclusive.  Series  C,  for  $L0J  each.    Bonds  are  dated  July  1, 
18S9;  due  Julv  1.  1919,  but  optional  s'nee  July  l.  i^9«.    Payment  to 
be  made  at  County  Treasurer's  office  or  at  the  Chemical  National 
Bank.  New  York  City. 
40,000  cirrent  expense  bonds,  Nos.  1  to  40,  inclusive,  dated  July  1, 1889,  and 
maturing  July  1,  1919.  subject  to  call  after  July  1,  1899. 

The  official  notice  of  this  bond  call  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Ogden,  Utah.— Bond  Call—  Jno.  V.  Bluth,  City  Recorder, 
calls  for  payment  July  31,  at  the  offiae  of  the  City  Treas- 
urer, bonds  Nos.  1  to  30,  inclusive,  each  for  $1,000,  issued 
June  1,  1891,  for  city  improvements. 

Upshur  County,  W.  Va.—  Bond  Call.— J.  J.  Morgan,  Clerk, 
has  called  for  payment  Aug.  1,  at  the  Buchaunon  Bank  of 
Buchannon,  W.  Va..  bonds  Nos.  112  to  120,  inclusive.  Se- 
curities were  issued  in  aid  of  the  Buchannon  &  West  Fork 
Railroad.  _ 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  County  (P.  0.  Boise),  Idaho.— Bond  Offering.— Pro- 
posals will  be  received  until  10  a.  m.,  July  20,  by  this  county 
for  $14,700  bridge  bonds.  Securities  are  in  denomination  of 
$1,000.  Interest  (not  to  exceed  §%)  will  be  payable  in  Boise 
or  New  York  City.  Principal  will  mature  one-tenth  on  July 
20,  1911,  and  one- tenth  yearlv  thereafter  until  all  is  paid. 

Bay  City,  Mich.— Bond  Sale. — On  July  1  this  city  sold 
$49,500  i.%  local  improvement  bonds  to  Adam 3  &  Co.,  Boston, 
at  102  05.    Following  are  the  bids  ; 

Adams  &  Co  ,  Boston $50,614  75  I  Denlson,  Prior  &  Co..  Cleve.  $r0,123  70 

W.J.  Hayes*  Sons    Cleve..  60,147  00  |  R.  Kleybolte  A  Co.,  Cincin...  60,002  00 

All  bids  included  accrued  interest  to  date  of  delivery. 
Forty-eight  bonds  are  in  denomination  of  $1,000  and  three 
in  denomination  of  $500,  all  dated  July  1,  1901.  Interest  will 
be  payable  semi-annually  in  New  York  City.  Principal  will 
mature  as  follows :  $16,500  yearly  on  July  1  in  1904,  1905 
and  1906. 

Binghamton,  N.  Y.—  Bond  Offering.— Proposals  will  be 
received  until  8  p.  m  ,  July  23,  by  I.  C.  Hull,  City  Clerk,  for 
$6,000  Z%%  isolation  ward  bonds  and  $4,000  3 }£  Nurses'  Home 
bonds.  Securities  are  in  denomination  of  $2,00i),  dated  Aug. 
1,  1901.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  Aug.  1,  1936. 
A  certified  check  or  New  York  draft  for  5%  of  the  par  value 
of  the  bonds,  payable  to  the  City  Clerk,  must  accompany 
proposals. 

Blackstone,  Mass. — Loan  Authorized.— At  a  special  town 
meeting  held  recently  the  Treasurer  was  authorized  to  bor- 
row $5,000  in  anticipation  of  the  collection  of  taxes. 

Bottineau  County  (P.  0.  Bottineau),  N.  Dak.— Bonds  Not 
Sold.— Bond  Offering.— The  $25,000  5$  20  year  court-house 
and  jail  bonds  advertised  for  sale  on  June  21  were  not  sold. 
Proposals  are  again  asked  for  these  bonds,  this  time  until 
10  A.  M,,  July  30,  by  N.  P.  Nordin,  County  Auditor.  Secur- 
ities are  in  denomination  of  $1,000,  dated  June  1,  1901.  In- 
terest will  be  payable  annually  at  the  First  National  Bank  of 
St.  Paul.  A  certified  check  for  \%  of  the  amouct  of  the 
bonds  must  accompany  proposals.  The  bonded  debt  of  the 
county,  including  this  issue,  will  be  $63,000.  The  assessed 
valuation  is  $1,461,310  and  the  actual  value  is  estimated  at 
about  $5,000,000. 

Bowling  Green,  Ohio.—  Bond  Sale.— The  highest  bid  re- 
ceived June  28  for  the  $10,000  A.%  sewer  bonds  was  that  of 
Seasongood  &  Mayer,  Cincinnati,  at  101  "886  and  accrued  in- 
terest.    Following  are  the  bids  : 


Denison,  Prior  &  Co..  Cleve ICO  876 

R.  Kleybolte  &  Co.,  Cincinnati..  100-70 
P.  S.  Briggs  &  Co.,  Cincinnati,..  100516 
W.  J.  Hayes  *  Sons,  Cleve ICO'49 


Seasoneood  &  Mayer,  Cincin. ...101'8S6 
W.  R.Todd  &  Co..  Cincinnati.. .101-55 

Newl8t  Nat.  Bk.,  Columbus 101'4l5 

Feder,  Holzman  &  Co.,  Cincin..  10l'35 
Lamprecht  Bros.  Co.,  Cleve 10P07 

For  description  of  bonds  see  Chronicle  June  15,  p.  1199. 

Bradford,  Pa.—  Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  8,  by  O.  B.  Altvater,  Corporation  Clerk, 
for  $5,745  5%  electric-light  bonds.  Ten  bonds  are  in  denomi- 
nation of  $500  and  one  in  denomination  of  $745,  all  bearing 
date  of  June  1,  1901.  Interest  will  be  payable  semi-annu- 
ally at  office  of  the  Village  Treasurer.  Principal  will  ma- 
ture $500  yearly  on  June  1  from  1902  to  1911,  inclusive  and 
$745  on  June  1,  1912.  Securities  are  issued  in  pursuance  of 
Section  2701  of  the  Revised  Statutes  of  Ohio,  and  of  a  village 
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ordinance  passed  May   18,  1901.     All   bids  must  include  ac- 
crued interest  to  date  of  delivery  of  the  bonds. 

Brantford,  Out.— Bond  Sale.— We  ate  advised  thai  thi 
sale  of  the  $107,400  debentures  offered  but  not  sold  on  June 
11  has  been  practically  completed.  The  terms  of  the  deal 
haveuot  yet  been  made  public. 

Hrookville,   Ind.— Bond   Offering.— Proposals  will   be  re 
ceived  until  7:30  P.  m  ,  July  8,  by  the   Bjard  of  Trustees  for 
$13  900  4%  refunding  bonds.    Twenty  bonds  are  in  di  Q(  iiiiua 
tionof  $500  and   thirty-nine  of  $100  each,  all  dated  June  15, 
1901.    Interest  will    be   payable    semi-anuually.     Principal 
will  mature  £700  Dec.  15,  1901, $1,800  yearly  on  Deo.  15,  from 
1902  to  1910,  inc'uaive,  and  $1,500  on  Dec.  15,  l'Jll.     A  ctrti 
fied  check  for  |500  must  accompany  r  roposals. 

Caldwell  (Idaho)  School  District.— Bond  Sale.— On  June 
27  the  $0,000  gold  school  bonds  were  awarded  to  Thompson, 
Tenney  &  Crawford  Co.,  Chicago,  at  par  for  5*  bond*.  Tha 
other  bids  received  were  all  for  6%  bonds  and  were  as  follows: 

E.L   Wagner*    Co  ,  Chicago.  $0,264  00  I  C.  II.  Coffin,  Chicago 10,06100 

Macbonakl   McCoy  4  Co..  Obi.  6,21000  I  It.  V.  Montague  At  Co.,K.  en  v.  n,o.',6  00 
Trowbridge  A  Nivit  <  o..  Chic.  0.2  n  t>0  I  Cnion  Bunk  Jt  Tr.  Co..  Helena,  0,0 

kane*  Eastern  Tr.  Co 0,129  00  I  John  Nuveen  &  Co..  Chicago..  0,018  80 

For  description  of  bonds  see  Chronicle  June  8,  p.  1151. 

Canton,  Ohio.— Bond  Sale.—  On  Jane  24  the  eight  issues  of 
5*  street  bonds,  aggregating  $47,300,  were  awarded  to  Ru- 
dolph Kleybolte  &  Co,,  Cincinnati,  at  101-01.  For  descrip- 
tion of  bonds  see  Chronicle  June  8,  p.  1152. 

Central  Falls',  K.  l.—Loan  Authorized.— The  City  Treas- 
urer has  been  authorized  to  borrow  $33,000,  the  larger  part 
of  which  is  for  the  purpose  of  meeting  town  notes  about  to 
mature. 

Ceutralia,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived^until  8  p.  m.,  July  y,  by  W.  A.  McCallister,  Mayor, 
for  $7,500  4%  city-hall  bonds.  Securities  are  in  denomination 
of  $750.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  $3,750  five  years  after  date  and  $750  yearly  there- 
after. 

Charleston  County,  S.  C— Loan  to  bz  Negotiated— B.  R. 
Burnet,  County  Treasurer,  desires  to  borrow  the  sum  of 
$4,000  for  county  purposes. 

Chares  County  (P.  0.  Boswell),  N.  Mex.— Bond  Sale.— 
This  county  nas  sold  $11,003  5%  gold  refunding  bonds  to  N.W. 
Harris  &  Co.,  Chicago,  at  101  818.  Securities  are  In  denom- 
ination of  $1,000,  and  will  mature  July  1,  1931,  subject  to 
call  after  July  1,  1921. 

Christian  County,  III.— Bond  Sale.—  It  is  stated  that  this 
oounty  has  borrowed  $65,000  at  3%%  interest  to  build  a  new 
court-house. 

Cincinnati,  Ohio.— Bond  Sale.— The  highest  bid  received 
June  26  for  the  $50,000  3){i  bridge-repair  bonds  was  that  of 
the  Ohio  Valley  National  Bank,  Cincinnati,  which  institu- 
ion  offered  102  89  for  the  bonds.    Following  are  the  bids  : 

Ohio  Valley  Nat.  B'k,  Cincin  $51,445  00  I  Seasongood  &  Mayer,  Cincin. $51, 318  00 

Feder,Holiman&Co.,Cln...  51.441  60  |  Atlas  Nat.  Bank (  rinM„     en  (Mn  nn 

New  1st  Nat.  B'k,  Columbus.  51,390  50  |  Western  Germ.  B'k,  J  ^mcin  •  oo.uou  uo 
German  Nat.  Bank   Cincin, . .  5 1 ,333  00  | 

For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Clay  County,  Ind.—  Bond  Sale.— On  June  20  an  issue  of 
$19,0bl  60  Posey  Township  gravel-road  bonds  were  awarded 
to  Gustave  Conzman  of  Terre  Haute  at  101. 

Clinton,  Mass. — Bonds  Voted.— At  a  recent  meeting  this 
town  voted  to  issue  $90,000  bonds  to  refund  a  portion  of  the 
$i25,C0J  water  bonds  which  will  mature  Oct.  1,  1901. 

Cohoes,  N.  T.— Bond  Sale— On  June  29  the  $40,000  3%%  25 
year  school  bonds  were  awarded  to  Isaac  W.  Sherrill,  Pough- 
keepsie,  at  1050425— an  interest  basis  of  about  3-228*.  On 
the  same  day  an  issue  of  $15,000  3%%  1-year  school  certifi 
cates  of  indebtedness  was  taken,  $7,000  by  the  Mechanics' 
Savings  Bank  of  Cohoes  and  $8,000  by  the  Cohoes  Savings 
Bank,  at  par.  For  full  description  of  securities  see  Chroni- 
cle June  29,  p.  1293. 

Certificate  Offering.— On  July  17, 1901,  at  12  M.,  Miller  Hay, 
City  Chamberlain,  will  offer  at  public  auction  $20,000  3%% 
certificates  of  indebtedness.  Securities  are  issued  under  au- 
thority of  Cnapter  227,  Laws  of  1898.  They  are  dated  July 
15,  1901.  Interest  will  be  payable  January  1  and  July  1  at 
the  Central  Trust  Co.,  New  York  City,  and  the  certificates 
will  mature  $5,000  yearly  on  July  1  from  1932  to  1905,  in 
elusive. 

Covington,  Ga.—  Bids.— Following  are  the  bids  received 
June  25  for  the  $15,000  5%  20-year  gold  electric-light  bonds  : 


R.  Kleybolte  &  Co.,  Clncin...|16.fl50  00 
John  W.  Dickey,  Augusta...  15,768  75 

Seasongood  &  Mayer,  Cm 15.650  40 

Denlson.  Prior*  Co..  Cieve..  15,603  00 
F.  M.  Stafford  &  Co.,Chattan.  15,481  50 


Roby  Robinson,  Atlanta 115,472  60 

John  Nuveen  &  Co.,  Chicago.   15.4  0O  00 

Chas.  II.  Collin,  Chicago 16,301  00 

8.  A.  Kean.  Chicago 15,09000 


As  stated  last  week,  the  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  106  33. 

Cuyahoga  County,  Ohio. — Bond  Sale.— On  Jane  29  the 
$288,000  4%  refunding  bonds  were  awarded  to  Saasongood  & 
Mayer,  Cincinnati,  at  103-088.     Following  are  the  bids 

Seasongood  &  Mayer,  Cin. .  .$296,895  00    " 
Denison.  Prior  4  Co..  Cleve.  295,286  40 


P.  S.  Briggs  &  Co.,  Cincin..  |293,000  00 
LamprechtBros.  Co.,  Cleve.  29i,60i)  00 


R.  Kleybolte  &  Co.,  Cincin..  294,110  00 

For  description  of  bonds  see  Chronicle  June  8,  p.  1152. 

Dal  ton  (Pa.)  School  District.— Bond  Offering.— Proposals 
will  be  received  until  to  day  (July  6)  for  $5,000  school 
bonds. 

Danville  (111.) School  District  No.  I.— Bond  Sale.-We  are 
advised  by  G.  F.  Rearick,  Secretary  of  the  Board  of  Educa- 
tion, that  on  July  1  $15,000  4%  refunding  school  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  104-58  and  ac- 
crued interest.    Following  are  the  bids  : 

N.  W.  Harris  &  Co.,  Chlcago*$15,687  00  I  Farson,  Leach  &  Co..  Cbic...»#15.680  CO 

I  First  Nat.  Bank,  Danville. ..."16,407  00 

*  And  accrued  Interest  to  date  of  delivery. 


Securities  are  in   denomination  of  $000.     Inter,  ht  will  be 
ible  January  1    and  July  1,  and  the  principal   matures 
rly  in  1909,  19 10  and  1911, 

Bohds  Proposed.— ThiB  district,  we  are  ■  will  prob- 

ably issue  within  the  next  few  months  '|B'  for  the 

purpose  of  purchasing  two  new  hl I  ,ne 

new  bnilding.     Securities  will  be   in   dencimi. 
Principal  will  mature  $5,000  yearly  from  1912  to  1917,  inclu- 
sive.    Date  of  issue  and  rate  of  interest  are  not  yet  deter- 
mined. 

Da) ton  (Ohio)  School  Dlstrh  t. —Bond  Sale. -On  July  1 
the  $20,00u  4%  20-year  r<  funding  bonds  were  awarded  to  the 
New  First  National  Bank,  Columbus,  at  It 9  50.  Following 
are  the  bids  : 

New  1st  Nat.  Bank,Colnmbna$21.0OO  00 1  H.  Klevbolte  ACo..  Cincin.    $»1 .690  00 

ng..od  &  Mayor,  Ctn !il.H">K  On    Ohio  Nut.  Bank,  Coluuibu.v  ..   2l,l»4(0 

i,  Uolzinan  &  Co.,  Cm....  81380  CO  I  Third  Nut.  Bank,  DftytOD  ..     £0,870  00 

A  bid  was  al?o  received  from  Denison,  Prior  &  Co.,  Cleve- 
land, who  offered  $21,950  25  for  the  bonds.  This  bid,  how- 
ever, was  not  made  on  a  blank  furnished  by  the  city,  as  re- 
quired in  advertisement,  and  was  also  conditional.  The  bid 
was  rejected.  For  description  of  bonds  see  Chronicle  June 
1,  p.  1096. 

Decatur  Township,  Mich.— Bond  Sale.—  On  June  28  an 
issue  of  $5,000  b%  1-5-year  (serial)  public-improvement  bonds 
was  awarded  to  the  First  National  Bank  of  Paw  Paw,  at 
10439.     Following  are  the  bids  : 


S.  A.  Kean.  Chicago $5.094  00 

Chas.  S.Kidder.  Chicago 6,07600 

First  State  Bank,  Decatur. .  .  6,050  00 
Thompson,    Tenney  &  Craw- 

lora  Co.,  Chicago 6,086  00 

Trowbridge  A  Niver  Co..  Chic.  6,041  CO 


First  Nat.  Bank,  Paw  Paw..  $6,219  60 
K.  L.  Wagner  &  Co..  Chicago..   6,216  00 

Matthew  Kino,  Detroit 6,20*00 

Oamorecht  Bros.  Co..  Cleve...  6,195  50 
MeasougoodA  Mayer,  Cincin..  6.170  30 
John  Nuveen  &  Co.,  Chicago. .  6,136  60 
First  National  Bank,  Flint....  5,100  00 

Delford  (N.  J.)  School  District.— Bond  Sale.—  On  June 
28  the  $15,000  4%  coupon  bonds  were  awarded  to  Penhale  & 
Fisher,  New  York  City,  at  100*05.  A  bid  of  par  was  also  re- 
ceived from  M.  A.  Stein  of  New  York  City,  and  one  of  par 
less  \%  commission  made  by  Walter  Stanton  &  Co.  of  New 
York.  For  description  of  bonds  see  Chronicle  June  22,  p. 
1248. 

Denver,  Colo.— Bond  Offering. — Proposals  will  be  received 
until  11  a.  m  ,  July  11,  by  the  Board  of  Public  Works— R.  W. 
Speer,  President— for  the  following  bonds  : 

$6,000  Colfax  Avenue  Paving  District  No.  8. 
6,000  Sidewalk  District  No.  10. 
2,500  North  Denver  Grading  District  No.  1. 
2,000  Colfax  Avenue  Paving  District  No.  2. 

No  bid  for  less  than  par  and  accrued  interest  will  be  con- 
sidered. A  check  for  2%  of  the  amount  bid  must  accompany 
each  proposal.  Further  particulars  may  be  obtained  by  ap- 
plication to  the  Secretary  of  the  board. 

Denver  (Pa.)  School  District.— Bond  Election. — An  elec- 
tion will  be  held  July  16  to  vote  on  the  question  of  issuing 
$10,000  school- building  bonds. 

Detroit,  Mich.— Bond  Sale.— On  July  1  the  highest  bid  re- 
ceived for  the  $165,000  '6)4.%  30-year  school  bonds  was  that  of 
the  Detroit  Trust  Co.  at  109  86.    Following  are  the  bids  : 


Detroit  Trust  Co.,  Detroit.. $170,283  00  i 
People's  Sav.  Bank, Detroit.  168,748  60 
Det.  Fire  &  Marine  Ins.  Co.  168,720  00  I 

Matthew  Finn.  Detroit 16*268  80  , 

State  Sav.  Bank.  Detroit....  167,059  00 
N.  W.  Harris  A  Co..  Chic...  165.14  i  00  I 
Denison,  Prior  &  Co..  Cleve.  164.W3  50  i 
K.  Kleybolte  &  Co.,  Cincin. .  164,751  00  I 


Lamprecht  Bros.  Co.,  Cleve.$164,716  60 

Allen,  Sand  &  Co..  N.  Y 164,424  00 

New  lstNat.  Bk..Columbu9.  164,377  50 

K.  I>.  Day  &  Co.,  Boston.....  163,830  35 

Lawrence  Barnum  &Co.,N.  Y  163,602  50 

A  dams  &  Co.,  Boston 162.7H6  50 

W.  J.  Hayes  &  Sons,  Cleve..  16^,815  00 

E.H.  Rollins  &  Sous, Boat  on  162,;  96  05 


Denison.  Prior  &  Co.,  Cleve....  112705 

Lamprecht  Bros.  Co..  Cleve 11044 

W.  H.  Todd  &  Co.. Cincinnati.... 1(8-66 
Feder,  HolzmaniCo.,  Cincin...  106-00 


For  description  of  bonds  see  Chronicle  June  29,  p.  1293. 

Dojlestov?  n,  Ohio.— Bond  Sale—  On  June  29  the  $10,000  H 
120-year  (serial)  electric-light  bonds  were  awarded  to  P.  S. 
Briggs  &  Co.,  Cincinnati,  at  117.    Following  are  the  bids  : 

P.  S.  Briggs  4  Co.,  Cincinnati... 11700 
New  1st  Nat,  B'k,  Columbus....  116-80 

W.J.  Hayes  &  Sons.  Cleve. 115-05 

R.  Kleybolte  &  Co..  Cincinnati . .  113-50 
Spitzer  &  Co..  Toledo 113-27 

For  description  of  bonds  see  Chronicle  J  une  22,  p.  1248. 

Dublin  (Texas)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  July  15,  by  the  Board  of 
Trustees,  for  $17,000  5%  10  20- year  (optional)  school  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  A  certified  check  for  5%  of  the 
amount  of  the  bonds  bid  for,  payable  to  W.  E.  Lowe,  Secre- 
tary Board  of  Trustees,  must  accompany  proposals. 

East  Alton  (111.)  School  District.— Bond  Election.— An 
election  will  be  held  July  8  to  vote  on  the  question  of  issuing 
$5,500  school-building  and  $1,500  site  bonds. 

East  Grand  Forks,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  8  p.  m,,  July  20,  t>y  Henry  Harm,  City 
Recorder,  for  $15, COO  4yz%  20  year  water  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  First  National  Bank  of 
East  Grand  Forks.  A  certified  check  for  $750,  payable  to 
Thos.  H.  Graham,  City  Treasurer,  must  accompany  pro- 
posals. 

El  Paso  County  School  District  No.  11  (P.  0.  Colorado 
Springs,  Col—  Bond  Sale.— On  June  15  the  $20,000  4*  10  20- 
year  (optional)  refunding  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  101-04  and  accrued  interest  from 
May  1,  1901. 

Faulkton  (S.  Dak. )-Bond  Sale.— On  June  27  the  $4,000 
5%  10  20  year  (optional)  water  bonds  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at  100-275.  Following  are  the 
bids  : 


Trowbridge  k  Niver  Co..  Chic. $4,011  00 
Kane  4  Co.,  Minneapolis 4,010  00 


Security  State  B'k,  Faulkton.. $4,OC0  00 
8,  A.  Kean,  Chicago 4,000  00 


Fillmore  County  (Minn.)  Independent  School  District. 
—Bond  Sale.—  On  June  15  an  issue  of  $5,500  4%  school  bonds 
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was  sold  toTallef  Sanderson  of  Harmony,  at  101*01.  Securi- 
ties mature  $1,000  on  July  1  from  1912  to  1915,  inclusive,  and 
$1,500  on  July  1,  1916. 

Findlay,  Ohio.— Bond  Sale.—  On  June  29  the  $30,000  4* 
sewer  bonds  were  awarded  to  Seasongood  &  Mayer.  Cincin- 
nati, at  101-88.  For  description  of  bonds  see  Chronicle  June 
8,  p.  1152. 

Flathead  County  (Mont.)  High  School  District.—  Bond 
Sale.—  It  is  stated  that  an  issue  of  $20,000  H  10-20-year  (op- 
tional) school  bonds  has  been  sold  to  the  State  at  par. 

Franklin,  N.  II.— Bond  Sale.— Of  the  $80,000  3^  20-year 
refunding  water  bonds  offered  for  sale  on  Jaly  1  to  local  in- 
vestors, $20,500  were  taken  by  citizens  at  107*48—  an  interest 
basis  of  3£.  The  remaining  bonds  will  be  sold  by  sealed  pro 
posals,  which  will  be  received  until  a  date  not  yet  determined 
upon.  For  description  of  bonds  see  Chronicle  March  30,  p. 
638. 

Franklin  County  (Wash.)  School  District  No.  5.—  Bond 
Sale.— On  Jane  22  $800  2-5-year  (optional)  bonds  were 
awarded  to  the  Thompson,  Tenney  &  Crawford  Co.,  Chicago. 
at  1C0'625  for  7  per  cents. 

Franklin  (Pa.)  School  District.— Bond  Election.— An 
election  will  be  held  Jaly  25  to  vote  on  the  question  of 
issuing  $60,000  high-school-building  bonds. 

Glendale(Ohio)  School  District.— Bond  Sale.— On  July  1 
the  §2,000  4%t  school  bonds  were  awarded  to  the  Cincinnati 
Trust  Co  ,  Cincinnati,  at  11370.     Following  are  the  bids  : 

Cincinnati  Tr.  Co.,  Cincinnati. f  2,274  00  I  New  First  Nat.  B'k,  Columbus.$a.l36  00 
Seasongood  &  Mayer.  Cincln..  *,27132  H.  Kleybolte  A  Co.,  Clncln....  2,055  00 
La  hi  pre  oh  l  Bros.  Co.,  Cleve. ..  H.2M  00  I 

For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Gloucester,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $50,000  from  the  City  National  Bank  of  Gloucester  at 
3*33#.  Loan  matures  one-half  in  ten  months  and  one  half  in 
eleven  months. 

Gorman  Independent  School  District,  Eastland  County, 
Tex.— Bonds  Approved.— An.  issue  of  $3,000  bonds  has  been 
approved  by  the  Attorney  General. 

Grant  County  (Ore.)  School  District  No.  3.— Bond  Sale.— 
On  June  20  the  $4,000  Q%  10-20-year  (optional)  bonds  of  this 
district  were  awarded  to  Mrs.  Minerva  Thomas,  Mt.  Vernon, 
Ore. ,  at  103.    Following  are  the  bids  : 


Mrs.  M.  Thomas,  Mt.  Vernon. ...$4,120 
MacDonald,  McCoy  A  Co..  Chic.  4,117 
Thompson,  Tenney  A  Crawford, 

Chicago 4,055 

Trowbridge  ANiverCo.,  Chic 4,055 


Union  Bank  A  Trust  Co $4,055 

Spokane  &  Eastern  Trust  Co....  4,051 

H.  E.  Noble 4,050 

Chas.  H.  Collins 4,000 


For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Greenville  County  (P.  0.  Greenville),  S.  C—  Bond  Sale. 
— Un  June  15  the  $31,000  4$  30  year  bonds  were  awarded  to 
Seasongood  &  Mayer,  Cincinnati,  at  par.  For  description  of 
bonds  see  Chronicle  May  18,  p.  1000. 

Grenada  County,  Miss.— Bond  Sale  Postponed.— We  are 
advised  by  T.  H.  Wier,  County  Treasurer,  that  the  sale  of 
$30,000  4%  bridge  and  road  bonds  which  was  to  have  taken 
place  on  July  1  has  been  postponed  until  the  first  Monday  in 
August.  For  full  description  of  these  securities  see  Chroni- 
cle June  22.  p.  1248. 

Grimes  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  $1,995  bridge- repair  bonds  of  this 
county. 

Guthrie,  Okla.— Bond  Sale.— The  St.  Louis  "Globe- Demo- 
crat" reports  the  sale  of  $155,000  4%%  improvement  bonds  at 
100*161. 

Hampden  County,  Mass.— Temporary  Loan.— This  county 
has  borrowed  the  sum  of  $40,000  at  3*05#  discount.  Loan 
matures  Nov.  5,  1901. 

Harris  County,  Texas.— Description  of  Bonds.— The  $600,- 
000  road  and  bridge  bonds,  mentioned  in  the  Chronicle  last 
week,  are  in  denomination  of  $1,000,  dated  June  1,  1901.  In- 
terest will  be  at  the  rate  of  %%,  payable  annually  in  gold  on 
June  1.  Principal  will  mature  June  1,  1941,  subject  to  call 
after  June  1,  1911. 

Hibbing  (Minn.)  School  District.—  Bonds  Voted.—  This 
district  has  voted  unanimously  to  issue  $1,900  bonds. 

Howard,  S.  Dak.—  Bond  Sale.— On  June  3  the  $10,000  5% 
water  bonds  advertised  for  sale  on  May  21  were  awarded  to 
Kane  &  Co.,  Minneapolis,  at  101  and  accrued  interest. 

Hubbard,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  July  29,  by  T.  S.  Clingan,  Village  Clerk, 
for  $8,000  4%  electric-light-plant  bonds.  Securities  are  in 
denomination  of  $500,  dated  June  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  Hubbard  Banking  Co.  Prin- 
cipal will  mature  $500  yearly  on  June  1  from  1910  to  1925, 
inclusive.  Either  a  deposit  in  money  or  a  certified  check  for 
$200  must  accompany  proposals.  Accrued  interest  is  to  be 
paid  by  purchaser. 

Humboldt,  Tenn. — Bond  Offering.— On  June  25  the  propo- 
sition to  issue  $30,000  bonds  for  refunding  and  improvement 
purposes  carried.  Proposals  for  these  bonds  will  be  received 
until  8:30  p.  M.,  July  11,  by  W.  H.  Mason,  Chairman  Finance 
Committee.  They  are  issued  for  the  following  purposes: 
$3,000  to  refund  school  bonds;  $13,000  to  refund  water  and 
light-plant  bonds;  $7,000  to  fund  floating  debt,  and  $7,000  to 
extend  water  and  light  plant.  Interest  will  be  at  a  rate  not 
exceeding  4%%,  payable  in  Humboldt.  Principal  will  ma- 
ture Aug.  1,  1931,  subject  to  call  $10,000  after  10  years, 
$10,000  after  15  years  and  $10,000  after  20  years. 

Independence  (Ean.)  School  District  No.  b.—Bond  Sale. 
— On  June  17  the  $40,000  4%  school  bonds  were  awarded  to 
Geo.  T.  Guernsey,  Cashier  of  the  Commercial  National  Bank 
of  Independence,  at  102  and  blank  bonds.  Following  are  the 
bids: 


Chun.  H.  Coffin.  Chicago..  ..  $40,301  00 
Trowbridge  4  Nlver  <:.,..  rht.*4u,i*2l  OU 
Thompson.  Tenney  A  Craw- 

Tonl.  Chicago 10,280  00 

II.  V.  Montague*  Co. .K.Clty.  40,176  00 
e.  A.  Kean,  Chicago. 40.000  00 


Qeo.   T.  Guernsey.   Indepen- 
dence          *$4n,80000 

E,  L,  Wagner  A  Co..  Chicago  40.H48  00 
A.  C.  Sttoh.  Independence.. . .  4  ).IMi:.  00 
W  J.  Ham*  A  Hon*.  Cleve  •10,402  00 
Chas.  N.  Hammond  j  for  4K*. '40.10 i  00 

*  Co (forlH...   39.81000 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  June  8,  p.  1153. 

Jackson  Township  (I*.  O.  Crestline),  Ohio.— Bond  Sale.— 
On  June  25  the  $7,000  H%  road  bondB  were  awarded  to  Stason- 
good  &  Mayer,  Cincinnati,  at  111*375  and  blank  bonds.  Fol- 
lowing are  the  bids : 

Seasongood  A  Mayer,  Clncln.. $7,706  25  P.  8.  Brings  A  Co..  Cincinnati.. $7,680  00 

New  1st  Nat.  H'k,  Columbus..   7,760  00  First  Nat.  flank,  Crestline 7,595  00 

Citizens'  SavlngB  A   Loan  Co.,  rim  .Nat.  Bank,  Barnesvllle..  7,59100 

MansUeld 7,70100  ljjmprecht  Bros. Co..  Cleve...  7,410  00 

W.  J.  Hayes  A  Sons.  Cleve....  7.700  00  BabBt's  B'k'g  II  juse.Crestline  7.89471 

For  description  of  bonds  see  Chronicle  June  1,  p.  1096. 

Jefferson  County  (P.  O.  Birmingham),  Ala.— Bids  Re- 
jected-Bond Offering.—  All  bids  received  June  24  for  the 
$20,000  4%  gold  sanitary  bonds  were  rejected  and  the  bonds 
re  advertised  for  sale,  this  time  until  12  m.,  July  8,  1901.  For 
description  of  bonds  see  Chronicle  June  15,  p.  1200. 

Jersey  City,  N.  J  .—Temporary  Loan.— We  are  advised  that 
the  city  has  awarded  to  the  Sinking  Fund  Commissioners 
$12,000  4%  temporary-loan  notes,  payable  on  demand. 

Kansas  City  (Mo.)  South  Park  District.— Bond  Sale.— 
On  June  26  tne  $151,295  36  7  1-20-year  (serial)  Dark-fund  cer- 
tificates were  awarded  to  the  Commercial  State  Bank  of 
Kansas  City,  at  106-187.  The  other  bidders  were  W.  J. 
Haves  &  Sons,  Cleveland,  who  offered  a  premium  of  $3,026 
for  the  bonds,  and  the  Mississippi  Val  ley  Trust  Co.  of  St. 
Louis,  which  institution  bid  a  premium  of  $2,000.  For  de- 
scription of  bonds  see  Chronicle  June  22,  p.  1249. 

Kingfisher  County,  Okla.—  Bonds  Re-awarded. — F.  R. 
Fulton  &  Co.,  who  on  April  19  were  awarded  an  issue  of 
$30,000  4%%  10  20-year  (optional)  court-house  bonds  have  de- 
clined to  accept  the  same,  and  the  bonds  have  since  been  re- 
awarded  to  R.  J.  Edwards,  Oklahoma  City,  after  the  interest 
rate  bad  been  raised  to  5%  per  annum. 

Knox  County,  Ind.— Bond  Sale.— On  June  27  the  $19,393  20 
4%%  Busseron  Townsbip  gravel-road  bonds  were  awarded  to 
the  New  First  National  Bank,  Columbus,  at  103*065.  Fol- 
lowing are  the  bids: 

•*'  Premium. 

New  1st  Nat.  B'k,  Columbus $595  37 

J.  F.  Wild  A  Co.,  Indianapolis  .  500  00 
Meyer  A  Kiser,  Indianapolis...  407  25 
8easongood  A  Mayer,  Clncln  . .  355  89 

For  description  of  bonds  see  Chronicle  June  22,  p.  1249. 

Bond  Sale.— On  June  27  an  ieBue  of  $15,043-20  6%  Carl  Bege- 
man  et  al  ditch  bonds  was  sold  to  J.  F.  Wild  &  Co.,  Indian- 
apolis, at  104 '653.  Securities  are  in  denomination  of  $500, 
except  one  bond,  which  is  for  $543*20.  Interest  will  be  pay- 
able semi  annually  at  the  National  Park  Bank,  New  York 
city.  Principal  will  mature  $1,543*20  in  1903  and  $1,500 
yearly  from  1904  to  1912,  inclusive. 

Lake  County,  Minn.— Bond  Sale.— On  July  1  the  $7,000 
10-year  jail  bonds  were  awarded  to  Jefferson  &  Kasson  of  St. 
Paul  at  105  071  and  accrued  interest  and  blank  bonds,  for  5$ 
bonds.  A  full  list  of  bids  will  be  given  in  the  Chronicle 
next  week. 

Lancaster,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  July  15,  by  H.  T.  Mechling,  City  Clerk,  for 
the  following  bonds  : 

$1,000  6%  North  High  Street  Improvement  "B"  special  assesment  bonds  matur- 
ing one  bond  of  $50  each  six  1 
inclusive. 


Premium. 

Lamprecht  Bros.  Co.  Cleve $205  00 

First  Nat.  Bank.  Barnesvllle....  20100 
P.  8.  Brlggs  A  Co..  Cincin.    196  00 


.  months  from  June  1, 1902,  to  Dec.  1, 1911 


1,000  5%  North  High  Street  "B"  corporation  assessment  bonds,  maturing  one 
bond  of  $50  each  six  months  rrom  June  1,  19i)2,  to  Dec.  1, 1911,  inclu- 
sive. 

All  the  above  bonds  are  issued  under  authority  of  sections 
2704  and  2705,  Revised  Statutes  of  Ohio.  They  are  dated  June 
1,  1901.  Interest  will  be  payable  semi-annually.  A  New 
York  draft  or  a  certified  check  for  $100  must  aocompany 
proposals. 

Lexington,  N.  C. — Bond  Sale. — On  June  29  this  town  sold 
an  issue  of  $4,000  5%  30-year  graded  school  bonds  to  Season- 
good  &  Mayer,  Cincinnati,  at  103  75.  Following  are  the 
bids  : 


Seasongood  A  Mayer.  Cln $4,150  00  i 

Trowbridge  A  Niver  Co..  Chic.  4,127  00 
S.  A.  Kean,  Chicago 4,010  00 


F.  M.  Stafford  A  Co.,  Chatta- 
nooga  $4,010  00 

Roby  Robinson,  Atlanta 4,010  00 


Securities  are  dated  July  1,  1901,  and  the  interest  will  be 
payable  semi-annually. 

London,  Ohio.—  Bond  Sale.— On  June  28  $5,000  5%  electric- 
light-plant  bonds  were  awarded  to  Feder,  Holzman  &  Co., 
Cincinnati,  at  102*76.    Following  are  the  bids  : 

Feder,  Holiman  A  Co.,  Cincin.$5.l3S  00  I  P.  S.  Briggs  A  Co..  Cincinnati. $5,076  60 
Seasongood  A  Mayer.  Cincin. .  5,128  40  I  Ohio  Nat.  Bank,  Columbus. . . .  5,076  00 
R.  Kleybolte  A  Co.,  Cincin....  6,128  00    Denlson.  Prior  A  Co..  Cleve...  5,076,00 

New  1st  Nat.  B'k.  Columbus....  5,K7  60  |  W.J.  Hayes  A  8ons,  Cleve 6,076  00 

Maggie  H.  White,  Shepherd..  6,100  00  I  Lamprecht  Bros.  Co..  Cleve...  6,06800 
First  Nat.  B'k. Barnesvllle....  6,081  00  I  London  Exchange  Bank 6,062  60 

Lowry,  Pope  County,  Minn.— Bond  Offering.— Proposals 
will  be  received  until  10  a.  m.,  July  20,  by  O.  J.  Sandvig, 
Village  Recorder,  for  $3,400  5%  town-hall  and  jail  bonds.  Se- 
curities are  in  denomination  of  $500,  except  one  bond,  which 
is  for  $400,  dated  Aug.  1, 1901.  Interest  will  be  payable  an- 
nually at  the  Merchants'  National  Bank,  St.  Paul.  Principal 
will  mature  in  20  years.  The  successful  bidder  will  be  re- 
quired to  furnish  blank  bonds. 

McLennan  County,  Texas.—  Bond  Sale.— The  State  Board 
of  Education  has  purchased  an  issue  of  $10,000  bonds  of 
this  county. 

McPherson,  Minn.—  Bonds  Voted. — At  an  election  held 
June  15  the  question  of  issuing  $12,000  bonds  in  aid  of  the 
Duluth  St.  Cloud  Glencoe  &  Mankato  Railroad  carried  by  a 
vote  of  146  to  52. 
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Madison  (N.  Y.)  School  District.— Bonda  Voted.— By  a 
vote  of  81  to  46,  this  district  recently  decided  to  issue  $4,600 
school-house  bonds. 

Marquette,  Mich.— Bond  Sale.— On  June  27  the  $26,000 
%%%  25-year  refunding  water  bonds  were  sold  at  100-10.  A 
full  description  of  the  bonds  will  be  found  in  the  Chronicle 
of  June  22,  page  1249. 

Martlnsburg,  W.  Va.— Bond  Offering,— Proposals  will  be 
received  until  8  p.  m.,  July  18,  by  the  Board  of  refunding 
Commissioners  for  $76,000  Z\i<i  refunding  bonds.  Securities 
are  in  denomination  of  $500,  dated  July  15,  1901.  Interest 
will  be  payable  semi-annually  at  any  State  or  National  bank 
in  Martinsburg,  or  at  the  National  Park  Bank,  New  York 
City.  Principal  will  mature  in  88  years,  subject  to  call  after 
20  years.  A  certified  check  for  2%%  of  bid  must  accompany 
proposals.  Bonds  are  exempt  from  municipal  taxation.  Ac- 
crued interest  is  to  be  paid  by  purchaser.  A.  F.  Lambert  is 
Corporation  Clerk. 

Mercer  County,  Ohio.— Bids.— Following  are  the  bids  re- 
ceived June  26  for  the  $23,000  4%  road  bonds : 


Denison.  Prior  4  Co..  Cleve..  $23,558  90 
Seasongood  4  Mayer.  Clnclu.  23.535  00 
W.J.  Hayes*  Sons.Cleve....  23.684  00 


First  National  Bank,  Celiua.. $23,580  00 
Lamprecht  Bros.  Co..  Clove..  23,174  66 

Commercial  B'k'g  Co.,Celinu.  23,886  00 


As  stated  last  week,  the  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland. 

Milwaukee,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  10  a.  m.,  July  10,  1901,  by  the  Commissioners  of 
the  Public  Debt,  care  of  John  R.  Wolf,  City  Comptroller,  for 
$100,000  3%%  1-20- year  (serial)  bridge  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  July  1, 1901,  and  the  inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer  or  at  the  Morton  Trust  Co.,  New  York  City. 

Minneapolis,  Minn.— Bond  Sale.-On  June  27  the  $150,000 
4%  local-improvement  bonds  maturing  June  1,  1931,  were 
awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  HOW— Fol- 
lowing are  the  bids 


Farson,  Leach  4  Co..  Chic. $174,105  00 
Parkinson  4  Burr,  Boston..  172.138  33 
K.  Kleybolte  4  Co.,  Clncln. .  168,751  60 
W.  J.  Hayes  4  Sons.  Cleve..  168.416  00 
Feder.  Holzman  4  Co..Cln..  167,626  00 


Kane  4  Co.,  Minneapolis $167,2R0  00 

Adams  4  Co..  Boston 167,16100 

8.  A.  Kean.  Chicane 166,020  00 

Minn.  Loan  4  Trust  Co.  and 
Stoddard,Nye  4  Cc.Mlnn.  165,760  00 


For  description  of  bonds  see  Chronicle  June  15,  p.  1201. 

Morgan  County  (P.  O.  McConnellsville),  0.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M.,  July  19,  by  F.  E. 
Whipple,  County  Auditor,  for  $40,000  4%  bridge  repair  bonds. 
Securities  are  issued  under  authority  of  Sections  871  and  872, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$1,000.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer.  Principal  will  mature  $2,000 
yearly.  A  certified  check  for  5#  of  the  par  value  of  the 
bonds  bid  for,  payable  to  the  Board  of  County  Commission- 
ers, must  accompany  proposals.  Accrued  interest  is  to  be 
paid  by  purchaser. 

Multnomah  County  (Ore.)  School  District  No.  5.— Bond 
Sale.— On  June  24  $6,000  4%  10  20  year  (optional)  refunding 
bonds  were  sold  to  local  investors  at  par.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer. 

Napoleon,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  July  20,  by  Usher  Fisher,  Village  Clerk, 
for  $6,900  4%  Perry  Street  paving  bonds.  Securities  are  in 
denomination  of  $690,  dated  July  1,  1901,  and  the  interest 
will  be  payable  semi-annually  on  March  1  and  Sept.  1  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  in 
from  two  to  eleven  years  after  date.  A  New  York  draft  for 
$300,  payable  to  the  Village  Treasurer,  must  accompany  pro- 
posals.   Purchasers  will  be  required  to  furnish  blank  bonds. 

New  Castle  (Pa.)  School  District. — Bond  Sale.— On  July  1 
the  $20,000  %%%  10-20-year  (optional)  funding  bonds  were 
sold  to  Denison,  Prior  &  Co.,  Cleveland,  at  101*13  and  ac- 
crued interest.    Following  are  the  bids  : 

Denison,  Prior  4  Co..  Cleve. •$20,226  00  I  W.  J.  Hayes  &  Sons.  Cleve.. *$20,193  00 

I  Lamprecht  Bros.  Co., Cleve..      Par 

•  And  accrued  Interest. 

For  full  description  of  securities  see  Chronicle  June  22, 
p.  1249. 
New  Hanover  County  (P.  0.  Wilmington),  N.  C— Bond 

Offering, — Proposals  will  be  received  until  12  m.,  July  22,  by  the 
Board  of  County  Commissioners,  D.  McEachern,  Chairman, 
for  the  $50,000  4%  25-year  road-improvement  bonds  voted  on 
June  18,  1901.  Interest  will  be  payable  semi-annually  at  the 
Atlantic  National  Bank,  Wilmington.  Securities  will  be  in 
denomination  of  $500  or  $1,000  at  option  of  purchaser,  and 
will  be  dated  July  1, 1901.  They  are  issued  under  special  Act 
of  the  Legislature  ratified  March  1,  1901.  Assessed  valu- 
ation of  tnis  county  is  $8,100,000.  Estimated  valuation  $10,- 
000,000.  Total  bonded  debt,  including  this  issue,  $92,000. 
Amount  in  sinking  fund,  $3,100.    Population,  25,785. 

Newton,  Miss.— Bond  Sale.— On  June  27  $4,000  6%  5-16 
year  (optional)  school   bonds  were  awarded  to  the  Capital 
State  Bank  of  Jackson,  Miss.,  at  104.    Securities  are  in  de- 
nomination of  $500,  and  the  interest  will  be  payable  annually 
on  July  1. 

Niagara  Falls  (N.  Y.)  School  District.— Bond  Sale.— On 
June  z8  the  $150,000  4%  gold  school  bonds  were  awarded  to 
Allen,  Sand  &  Co.,  New  York  City,  at  115-56.  Following 
are  the  bids  : 

Allen,  Sand  4  Co.,  New  York. . . .  1 16-56 

Jos.  B.  Gavin.  Buffalo 115-426 

W.  R.Todd  4  Co.,  New  York... .114-92 
Dick  Bros.  A  Co.,  Philadelphia.  11459 
W.  J.  Hayes  A  Suns,  Cleveland. IU'360 
John  D.  Hveritt  4  Co.,  N.  Y 114  27 

For  description  of  bonds  see  Chronicle  June  15,  p.  1201. 

Norway,  Mich.— Bond  Sale.— The  $25,000  H  electric- light 
bonds  were  awarded  on  July  1  to  W.  J.  Hayes  &  Sons, 
Cleveland,  at  109  16.    A  full  list  of  bids  received  will  be 


Farson,  Leach  4 Co..  New  York.114-27 

Walter  Stanton  4  Co..  N.  Y 11405 

O'Connor  4  Kehler 113-89 

Denison,  Prior  4  Co..  Cleve 118-125 

New  1st  Nat. B'k,  Columbus-.. .110-00 


given  next  week.     For  description  cf  bonda  see  Cukomcle 
June  22,  page  1250. 

Omaha  (Neb.)  School  DIatrlct.— Bond  Offering.— Propos- 
als will  be  received  until  8  p.  m.,  July  15,  by  J.  F.  Burgess, 
Secretary  Board  of  Education,  for  $40,000  4%  20- year  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  Jan.  2  and  July  2  at  the  State  Fiscal  Agency  in  New 
York  City.  A  oertified  check  on  a  national  bank  in  Omaha 
for  2%  of  the  amount  of  bonds  bid  for  must  accompany  pro- 
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Peoria,  111.— Bond  Sale.— On  June  20  an  issue  of  $50,000 
S1^  20-year  park-improvement  bonds  was  awarded  to  Mac- 
Donald,  McCoy  &  Co.,  Chicago,  at  100-10.  Following  are 
the  bids  : 

MucDonald,  McCoy  4  Co.,  Chlc,$60,060  |  Ger.-Am.  Nat.  Bank,  PeorU... .$49,000 

Klrst  Nat.  Bank,  Peoria 41', 290    Merchants' Nat.  Bank,  I'eona..    i«,500 

Parson,  Leach  4  Co.,  Chic 49,0011 

Securities  are  dated  July  1,  1901,  and  the  interest  will  be 
payable  semi-annually. 

Pine  Island,';  Minn.— Bonds  Defeated.— This  place  haa 
voted  against  the  issuance  of  $3,000  bonds. 

Pittston,  Pa.— No  Bids  Received.— No  bids  were  received 
on  June  28  for  the  $47,000  Q%%  10-year  refunding  bonds 
offered  for  sale  on  that  day.  The  interest  rate,  it  is  said, 
will  probably  be  raised  to  4%  and  the  bonds  re-advertised. 

Plainview  (Neb.)  School  District.— Bonds  Voted.—  This 
district  on  June  24  voted  in  favor  of  issuing  bonds  for  an 
addition  to  the  old  school  building. 

Pontiac  (Mich.)  School  District.— Bonds  Voted.— At  the 
election  held  June  25  the  proposition  to  issue  $50,000  bonds 
for  two  new  school  buildings  carried  by  a  large  majority. 

Putnam,  Conn.— Bond  Sale.— We  are  advised  by  C.  H. 
Brown,  City  Treasurer,  that  $10,000  of  street  improvement 
bonds  were  recently  sold  to  Denison,  Prior  &  Co.  of  Boston, 
at  private  sale.  The  securities  bear  interest  at  %%l  and  ma- 
ture July  1,  1929,  without  option. 

ReidsTille  (N.  C.)  School  District.— Bond  Sale.— On  July 
3  the  $15,000  30-year  bonds  were  awarded  to  Rudolph  Kley- 
bolte &  Co.,  Cincinnati,  at  par  for  \4%  per  cents.  Securities 
are  in  denomination  of  $500  and  interest  will  be  payable  an- 
nually. 

Roane  County,  Tenn.— Bond  Sale— On  July  1  the  $100,000 
4%  20-year  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  par.  These  bonds  were  originally  offered  on  June  3, 
but  all  bids  were  rejected.  Full  description  of  the  bonds 
will  be  found  in  the  Chronicle  of  May  25,  page  1050. 

Rochester,  N.  Y. — Bonds  Authorized  by  Common  Council. 
—The  Common  Council  has  passed  an  ordinance  providing 
for  the  issuance  of  $150,000  high-school  bonds. 

Roseau  County  (P.  0.  Roseau),  Minn.— Bond  Sale.— On 
June  21  the  $43,000  5$  10-year  funding  bonds  were  awarded 
to  Ambrose  Tighe,  St.  Paul,  at  100*232.  For  description  of 
bonds  see  Chronicle  June  1,  p.  1097. 

St.  Albans,  Yt.— Warrant  Offering.— Proposals  will  be 
received  until  10  a.  m.,  July  10,  by  the  City  Treasurer,  for 
$9,000  gold  school  warrants.  Securities  will  be  sold  at  par 
to  the  party  offering  to  take  them  at  the  lowest  rate  of  inter- 
est. They  will  mature  one  warrant  of  $2,250  yearly  on  Aug. 
1  from  1902  to  1905.  inclusive.  Interest  will  be  payable  at 
National  Bank  of  Redemption,  Boston. 

St.  Louis,  Mich.— Bond  Sale.— On  June  21  the  $2,000  4% 
water- works  and  $5,000  4%  electric-light  bonds  were  awarded 
to  Devitt,  Tremble  &  Co.  of  Chicago,  at  102'227.  Following 
are  the  bids : 

Devitt,  Tremble  4  Co..  Chicago.  102-227 

Seasongood  &  Mayer,  Cincin 101-686 

John  Nuveen  4  Co.,  Chicago ....  101-508 

A  full  description  of  the  bonds  will  be  found  in  the  Chron- 
icle of  June  15,  p.  1202. 

St.  Paul,  Minn.— Certificate  Sale,— This  city  has  sold  to 
about  300  local  investors  $937,000  3%  1-year  tax  certificates. 

San  Bernardino  (Cal.)  School  District.— Bonds  Voted.— 
At  an  election  held  June  22  a  proposition  to  issue  §20,000 
school-house  bonds  was  voted  upon  and  carried  by  a  vote  of 
564  to  124. 

Santa  Barbara,  Cal.— Bond  Sale.— On  June  27  the  highest 
bid  received  for  the  $60,000  4}0  1-40  year  (serial)  gold 
water- works  extension  bonds  was  that  of  E.  H.  Rollins  & 
Sons,  Boston,  at  106*042.    Following  are  the  bids  : 

E.  H.  Rollins  4  Sons.  Boston.$63,625  20  New  1st  Nat.  Bank.Columbus$62,265  00 

Mason,  Lewis  4  Co., Chicago.  63.075  00  Spltzer  4  Co.,  Toledo 6I.80OOO 

H.  C.  Speer 62,814  00  Seasongood  4  Mayer.  Cincin.  61,65000 

N.  W.  Harris  4Co..  Chicago-  62,760  Oo  W.  J.  Hayes4  Sons.Cleve....  60.00000 
Lamprecht  Bros.  Co.,  Cleve..  62,633  00 

For  description  of  bonds  see  Chronicle  June  22,  p.  1251. 

Sarawak  (P.  O.  Presque  Isle),  Grey  County,  Ont.— Deben- 
ture Offering.— Proposals  will  be  received  until  5  p.  m.,  July 
15,  by  John  Mackenzie,  Township  Clerk,  for  $5,000  4%  deben- 
tures.   Securities  will  mature  part  yearly  for  ten  years. 

Sault  Ste.  Marie,  Mich.— Bonds  Authorized—  The  City 
Council  has  ordered  the  issuance  of  $120,000  4%  water  bonds. 
Securities  are  dated  July  1,  1901,  and  will  mature  July  1, 
1921.    Interest  will  be  payable  semi-annually. 

Scott  Township,  Allegheny  County,  Pa—  Bond  Sale.— On 
June  29  the  $45,000  4%%  road  and  street-improvement  bonds 
were  awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  111*238 
and  accrued  interest.  For  description  of  bonds  see  Chroni- 
cle June  22,  p.  1251.  _ 

Seneca  Falls  (T.),;N.  Y.—No  Bonds  Sold.— It  has  been  stated 
in  some  of  the  papers  thatthis  town  has  decided  to  sell  an 
Issue  of  $111,500  V/%%  refunding  bonds  to  Isaac  W.  Sherrill, 
Poughkeepsie,  at  101*076.  In  reply  to  our  inquiries  we  are 
advised  by  George  W.  Pontius,  Town  Supervisor,  that  while 
the  town  has  had  some  informal  correspondence  with  Mr. 


N.  W.Harris  4  Co..  Chicago.... 101-021 

Duke  M.  Farson.  Chicago 101'003 

W.  J.  Hayes  4  Sons,  Cleve 100-00 


is 
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Sherrill  concerning  the  refunding  of  the  town's  bonds,  noth- 
ing definite  was  decided  upon,  and  after  considering  the 
matter  fully  the  Board  has  determined  to  defer  the  refund- 
ing for  the  present. 

Senecu  Falls  ( V.),  N.  1. -Bond  Sale.— On  June  17  the  §10,000 
Z%%  bridge  and  cemetery  bonds  of  this  village  were  awarded 
to  W.  J.  Hayes  &  Sons,  Cleveland,  O.,  at  100-53  ani  accrued 
interest.  Principal  matures  f  1,000  yearly  on  July  1  from 
1902  to  1911,  inclusive.  For  full  description  of  these  bonds  see 
Chronicle  June  15,  p.  1202. 

Shelby  County  (P.  O.  Sidney),  Ohio.—  Bond  Sale.-On 
July  1  the  $'30,000  i%  road-improvement  and  the  $20,700  i% 
ditch  bonds  were  awarded  to  the  Citizens'  Bank  of  Sidney  at 
100-828.     Following  are  the  bids  : 

Citizens'  Bank,  Sidney 151,725  00  I  German  Am.  Bank.  CIncln...*51.476  00 

Crojjan  &  Co 51.648  78  1  Dentson,  Prior  A  Co.. Cleve..  61.42H  U5 

Keaer,  Uolzman  *Co..Cln...  61.505  2j  I  W.  J.  Hayes  &  Sons,  Cleve...  51,42i;oo 
riQiia  National  Bank  51.601)00  | 

For  description  of  bonds  see  Chronicle  June  15,  p.  1202. 

Sidney,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m  ,  July  16,  by  H.  S.  Ailes,  City  Clerk,  for  §50,000 
3}.<£  25-year  sewer  bonds.  Securities  are  issued  under  au- 
thority of  Section  2837a,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually.  A  certified  check  for  $500, 
payable  to  the  City  of  Sidney,  must  accompany  proposals. 
Accrued  interest  is  to  be  paid  by  purchaser. 

Sioux  Falls  (S.  Dak.)  School  District.— Bond  Election.— 
An  election  will  be  held  July  30  to  vote  on  the  question  of 
issuing  $50,000  \%  20- year  funding  bonds. 

South  Brooklyn,  Ohio.— Bond  Sale.-On  June  29  the  $30,- 
000  b%  sewer  bonds  were  awarded  to  Rudolph  Kleybclte  & 
Co.  of  Cincinnati,  O.,  at  100-75.  Full  description  of  the  issue 
will  be  found  ia  the  Chronicle  June  8,  p.  1155. 

Sparta,  Wis.— Bond  Sale— We  are  advised  by  wire  that 
the  $12,000  3)^  coupon  paving  bonds  which  were  offered  for 
sale  on  July  3  were  awarded  to  S.  A.  Kean,  Chicago,  at  par. 
For  full  description  of  securities  see  Chronicle,  June  29,  p. 
1297. 

Spring II eld,  111.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.m.,  July  9,  by  the  City  Council,  for  $294,600 
20-year  refunding  bonds.  Securities  are  in  denomination  of 
$1,000,  except  six  bonds,  which  will  be  for  $100  each,  all 


beiDg  dated  Sept.  1,  1901.  Interest  ia  to  be  at  a  rate  not  ex- 
ceeding 4%,  payable  annually  at  the  office  of  the  State  Treas- 
urer. 

Springfield,  Mo.— Bond  Sale.— This  citv  has  sold  an  issue 
of  §65,000  3%%  refunding  bonds  to  the  Holland  Banking  Co. 
of  Springfield  at  100-77.  Securities  are  in  denomination  of 
$1,000.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  in  ten  years,  subject  to  call  $10,000  yearly  after 
five  years. 

Stamford,  Conn.— Loan  N(g  diated.—We  are  advised  that 
this  town  has  recently  borrowed  $100,000  for  highway  im- 
provements. This  is  a  temporary  loan,  made  in  anticipation 
of  taxes. 

Starkville,  Miss.— Bond  Offering.— D.  A.  Bardwell,  Mayor, 
is  offering  for"  sile  an  issue  of  $10,0  ;0  5£  5  20-year  (optional) 
electric- light  bonds.]  Securities  were  voted  at  an  election  held 
June  20.  They  are  in  denomination  of  $500.  Interest  will 
be  payable  semi-annnally.  An  crfer  of  $50  premium  has 
already  been  received  for  these  bonds,  but  this  offer  has  been 
rejected. 

Stockton  High  School  District,  San  Joaquin  County,  Cal. 
—Bond  Sale. -On  June  29  the  §150,000  5<?  bonds  of  this  district 
were  awarded  to  E.  H.  Rollins  &  Sons,  San  Francisco,  at 
103-09.   Following  are  the  bids  : 

E.  H.  Rolling  4  Sons,  San  I  Lamprecht  Bros. Co.,  Cler. •♦154.125  00 

Francisco         t$154,635  00  I  Spltzer  &Co..  Toledo +  153.750  00 

Seasoneood  4  Mayer,  Cin...»157,752  00  ,  Deolson,  Prior*  Co..  Cleve. +150,412  50 
New  1st  Nat.  B'k,  Colu  mbus.  166,225  (0  |  B'k  of  San  Jose,  for  145.000.     49,566  25 

+  And  accrued  interest.    *  Conditional. 

The  bids  of  Seasongood  &  Mayer  and  The  Lamprecht  Bros, 
Co,,  being  conditional,  were  rejected.  The  bid  of  The  New 
First  National  Bank  of  Columbus  was  also  rejected,  its  agent 
claiming  that  its  bid  meant  a  premium  of  §1,562  25.  For  full 
description  of  these  bonds  see  Chronicle  June  15,  p.  1203. 

S wanton,  Vt.— Bond  Sa \e.—  On  June  23  the  $75,000  %%<*> 
1-25-year  (serial)  refunding  bonds  were  awarded  to  Jose, 
Parker  &  Co.,  Boston,  at  101-05 — an  interest  basis  of  about 
3-40g.  For  description  of  bonds  see  Chronicle  June  15,  p. 
1203. 

Topeka,  Kan.— Bond  Sale.—  The  $100,000  of  5%  1-10-year 
(serial)  improvement  bonds  offered  for  sale  on  June  24  have 
been  awarded  to  Spit zer  &  Co.,  of  Toledo,  O.,  at  101-25  and 
interest.    The  same  firm  made  a  bid  for  the  §60,000  or  $70,000 


NEW  LOANS. 


BERNALILLO  COUNTY, 

New   Mexico,   Bonds. 

The  County  of  Bernalillo,  In  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  following 
bonds,  and  the  holders  thereof  are  hereby  notified 
to  present  the  same  for  payment  of  principal  and 
accrued  Interest  at  the  places  mentioned,  to  wit: 

$22,600  Bernalillo  County  Funding  bonds,  being 
Nos.  6  to  45,  inclusive,  $500  each,  Nos.  46  to  68,  ia 
elusive,  and  Nos.  58  to  71,  inclusive,  $100  each, 
dated  January  1, 1835,  due  January  1, 1915,  redeem- 
able after  January  1,  1895,  at  the  option  of  this 
county,  at  the  office  of  the  Treasurer  of  said  county, 
or  at  the  First  National  Bank  in  the  city  and  state 
of  New  York. 

$43,700  Bernalillo  County  Funding  bonds,  being 
Series  A,  Nos.  1  to  4,  inclusive,  and  Nos.  7  to  40,  in- 
clusive, $1,000  each ;  Series  B,  Nos.  1  to  8,  inclusive, 
$500  each,  and  Series  C,  Nos.  1  to  17,  inclusive,  $100 
each,  dated  July  1. 1S89;  due  July  1,  1919,  redeem- 
able after  July  1, 1899,  at  the  option  of  this  county ; 
and  £40,000  Bernalillo  County  Current  Expense 
bonds,  being  Nos.  1  to  40,  inclusive,  $1,000  each, 
dated  July  1, 18*-9,  due  July  1, 1919,  redeemable  July 
1, 1899,  at  the  option  of  this  county,  at  the  office  of 
the  Treasurer  of  said  county,  or  at  the  Chemical 
National  Bank  in  the  city  and  State  of  New  York. 

Said  bonds  must  be  presented  for  payment  on  or 
before  July  20,  1901,  after  which  date  interest 
thereon  will  cease. 

Per  Order  of  the  Board  of  County  Commissioners 
Of  Bernalillo  County. 

By  CHAS.  K.  NEWHALL, 

County  Treasurer. 


§65,000 

New    Britain,    Conn., 

ZVz%   HIGH   SCHOOL   BONDS. 

Yielding  Investor  3"Z5%. 

Legal  Investments  for  Connecticut  and 
Maine  Sayings  Banks,. 

Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..NEW   YORK.  CITY. 


NEW  LOANS. 


ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS   A    SPECIALTY. 

HARRY    B.    POWELL    &    CO., 
Woodstock,  Yermont. 


$150,000 
BOND  SALE  OF 

Concord,  North  Carolina. 

Notice  is  hereby  given  that  sealed  proposals  will 
be  received  at  the  office  of  W.  C.  Houston.  Treasurer 
of  the  town  of  Concord,  N.  C,  up  to  12  o'clock  noon, 
July  15th,  1901,  for  the  purchase  of  $150,000  of  Con- 
cord Sewerage,  School  and  Street  Improvement 
bonds  of  the  denomination  of  $1,000  each,  bearing 
interest  at  the  rate  of  4  per  cent  per  annum,  pay- 
able semi-annually  in  Concord,  N.  C,  or  in  New 
York  City,  N.  Y.,  and  the  principal  thereof  payable 
forty  years  from  July  15th,  1901. 

The  right  to  reject  any  and  all  bids  is  reserved. 

Bids  to  be  accompanied  with  a  certified  check  for 
2  per  cent  of  the  amount  of  each  bid. 

Statement  of  tbe  town  finances  and  copy  of  the 
Acts  of  the  General  Assembly  authorizing  the  issu- 
ing said  bonds  furnished  upon  application. 

By  order  of  the  "  Commissioners  for  the  Town  of 
Concord." 

M.  B.   STICKLEY, 
Mayor  of  Concord. 


DENISON,  PRIOR  &  CO. 

DJEALER8  IN 

High      Grade      Bonds. 

8END    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


INVESTMENTS. 


CHICAGO, 

Ittonadnock  Building, 


BOSTON, 

60  Devonshire  St. 


MUNICIPAL        ^^..^^ 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street  Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


N.  W.  HARRIS   &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  otber  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   OF  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


We  Own  and  Ofier 


860,000 

CITY  OF  HARTFORD,  CONN., 
30-YEAR  SCHOOL  DIST.  Z%s. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO, 
1st  National  Bank  B'ld's. 


MacDonald,  McCov  &  Co,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      RnKinQ 
CORPORATION      BUNU&> 

172  Washington  Street, 
CHICAGO,         -       -       ■        ILLS. 

LIST    ON    APPLICATION. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


July  C,  1901.] 


THH    CHRONICLE 


19 


Atch.  Top.  &  Santa  Fe  land  bonds,  which  was  refused,  their 
bid  callirig  for  the  payment  of  a  commission  of  11)5^. 

Troy,  N.  Y.— Bond  OffeHng.— Proposals  will  be  received 
until  19  M.  Jnly  12,  by  LeRoy  Rickerson,  City  Comptroll 
for  $1.33,000  3}4i  "Additional  Water  Works"  bonds,  i 
cnrities  are  in  denomination  of  $1,000,  dated  July  in,  1901, 
and  are  issued  under  Chapter  576  of  the  Laws  of  L888,  as 
amended  by  Chapter  435  of  the  Laws  of  1894  and  Chapter 
370  of  the  Laws  of  1900,  and  in  pursuance  of  resolution 
the  Common  Council  adopted  on  the  0th  day  of  June,  1901, 
and  approved  by  tha  Mayor  on  the  7th  day  of  Jane,  1901. 
Interest  will  be  rayable  semi-annually  at  theoffice  of  th*  City 
Treasurer.  Principal  will  mature  $25,000  annually  from 
1912  to  1916,  inclusive  and  §10,000  in  1917.  No  bi  1  for  less 
than  par  and  accrued  interest  to  the  time  of  delivery  of  the 
bonds  will  be  entertained.  It  is  officially  ttated  that  the  City 
has  no  floating  debt  and  has  never  defaulted  on  the  paym<  at 
of  its  principal  or  interest. 

Union  City,  Tenn.— Description  of  Bonds.— The  $10,000 
school  bonds  which  we  stated  in  the  Chronicle  June  22  had 
been  sold  at  102-50  are  in  denomination  of  $1,000,  dated  June 
19,  1901.  Interest  is  at  the  rate  of  6#  and  will  be  payable 
annually  in  New  York  City.  Principal  will  mature  in  ten 
years. 

Yineland,  N.  J.— Bond  Sale—  On  June  26  $25,000  4^ 
improvement  certificates  were  awarded  to  the  Vineland  Na- 
tional Bank  at  par.  Securities  are  dated  June  1,  1901.  In- 
ter* st  will  be  payable  semi  annually  in  Vineland.  Principal 
will  mature  June  1,  1906. 

Virginia.— Offer  to  Purchase  Bonds.— The  Commissioners 
of  the  Sinking  Fund  will  receive  tenders  until  3  P.  M.  July 
19  for  the  sale  to  them  of  $60,000  Riddleberger  bonds  issued 
by  the  State  of  Virginia  under  the  Act  of  Feb.  14,  1882,  or 
Century  bonds  issued  under  the  Act  of  Feb.  20,  1892. 

Wahpeton,  N.  Dak.— Bond  Sale.-Oa  July  1,  the  $23,000  20 
year  funding  bonds  were  sold  to  N.  W.  Harris  &  Co. ,  Chicago, 
at  100*50  and  accrued  interest  for  4)4,1  per  cents.  Duke  M. 
Farson  of  Chicago  offered  par  for  4%i  bonds,  and  Stoddard, 
Nye  &  Co.,  Minneapolis,  offered  a  premium  of  $450  for  5% 
bonds.    Interest  is  payable  semi-annually. 

Webster,  Day  County,  S.  Dak.— Bond  Sale.— This  city  re- 
cently sold  an  issue  of  $6,000  5$  10-20- year  (optional)  water 


and  fire  protection  bonds  to  Trowbridge  &  Niver  Co.,  Chi- 
cago, at  104  0833 

Wellsvllle,  Ohio.— Bond  Sale.— On  June  29  the  three  issues 
of  41  bonds,  aggregating  s7, 900,  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  10044  5  and  I  in- 

terest.    Following  are  the  bids  : 


II    N;it.  »Hiik,('oluni|pu>f. 7.036  00 

■  -   Br U«r»  A  Co.,  Cincinnati.  '  mm  zi> 
W.  It  Todd  4  Co..  Cincinnati.  7.U2&  uo 


B,  KlefiV.ite  A  Co.,ClnolnnftUt7.Mf 

W.  J.  Tin  fee  \  •>  Oo 

bunprecnt  iin  -.1  0.,  Cleve...  i.wowj 


For  description  of  bonds  see  CHBONIOLK  June  8,  p.  1168. 

Weaterville,    Ohio. — Bonds   I'ropoxed.— Citizens    of    this 
place  are  discussing  the  proposition  to  issue  $50,000  boi; 
lo-  water  works,  sewerage  and  street  improvement-. 

>Yeston,  Ore.— Bond  Sale.— An  issue  of  $4  000  81  2-year 
water  bonds  haa  bsen  sold  to  L.  B.  Reeder  of  Pendleton,  rep- 
resenting an  estate.  This  city  recently  sold  (as  stated  in  the 
Chronicle  May  18)  an  issue  of  $6,000  5^£  water  bonds  to 
Morris  &  Whitehead  of  Portland.  This  firm,  however,  after- 
wards refused  the  bonds  on  the  ground  of  a  flaw  in  the 
charter  authorizing  municipal  indebtedness,  and  the  city 
authorities  found  it  recessary  to  sell  short-term  bonds  as 
above  pending  an  amendment  to  the  charter  by  the  next 
Legislature. 

Wilmington,  N.  C— Bond  Election.— An  election  to  be 
held  August  15  to  vote  on  the  question  of  issuing  $103,000  5% 
30-year  sewer  bonds  has  been  ordered  by  the  Board  of  Alder- 
men. 

Winnipeg  (Man.)  School  District.— Debenture  Offering.— 
Proposals  will  be  received  until  4  p.  m.,  July  19,  by  Stewart 
Mulvey,  Secretary-Treasurer  of  the  Public  School  Board,  for 
$50,000  41  50  year  debentures.  Securities  are  dated  Aug.  1, 
1901,  and  the  interest  will  be  payable  in  Winnipeg. 

Worcester,  Mas?.— Temporary  Loan. — This  city  on  June 
28  borrowed  temporarily  the  sum  of  $200,000  from  Edgerly  & 
Crocker,  Boston,  at  3'08#.    Loan  matures  Oct.  15, 1901. 

Wylam,  Ala.— Bonds  Not  Sold.—  The  $5,000  6%  10  20  year 
(optional)  gold  school  bonds  offered  for  sale  on  June  11  were 
not  sold  that  date  the  Board  refusing  to  consider  bids  at  par. 

Wyoming  County,  Pa. — Bond  Sale. — This  county  has  sold 
to  Dick  Bros.  &  Co.,  Philadelphia,  an  issue  of  $30,000  Z%% 
refunding  bonds  at  par.  Securities  will  mature  $2,000 
yearly  from  1903  to  1917,  inclusive. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  1 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    exchange    is   prepared   to     entertain 

proposals  tor  introducing  South  African 

and  Rhodeslan    shares  in  America. 

Only  flrst-class  propositions. 


SEND    FOR  LIST 

July  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 

5%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PHILA.,    -      - 


-  1  NASSAU  8TRBBT. 

-  118  SO.  FOURTH  ST. 


MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIYERMORE, 

SUCCESSOR  TO 

ROSENBEKGER  Ar  L.IVERMORB 

31  NASSAU  STREET,  NEW  YORK. 


INVESTMENTS. 


MUNICIPAL 

AND 

Public   Service  Corooration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 
Denver.  San  Francisco. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  meatus  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stat  loner  j.  Are  you  using 
Whiting's .  Ledger  Tapers  In  you  Rlauk-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  mass., 

And  150  Duane  Street,  New   York. 


SECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IROI 

Round  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

FOR  SAFES,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Stt., 
S  >!•  Man'f  'ers  In  the  U.  8.     BROOKLYN   N.T. 


INVESTMENTS. 


Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bid*. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street: 

CHICAGO. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3%  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

TRANSMISSION   ROPE. 


CORDAGE 


S      M      J  % 

•  fi}S;  SPECIALTIES. 

I*      A      E 


© 
M 

o 

H 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

US    WALL  8TREXT.  NEW  TOBK. 


Ready  July  12. 

Hand-Book  of  ER.  Securities 


Price  In  leather  Cover*.        -     - 
To  Subscribers  ol  the  Chronicle, 


»1  OO 
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WILLIAM  B.  DANA  COMPANY 

76i£  PINE  ST.,  N.  Y. 


50 


THE    CHRONICLE. 


{Vol.  LXXUI, 


%KVLkzic&  and  JQvoUzxs  ®nt  of  WLzvj  ^[orlu 


CHICAGO. 


Schwartz,  Dupee&Co., 

Stocks,  Bono's,  Grain, 

2    Board    of  Trade  A 


12  The  Itookcry, 
10    Wall    Street,    A 


II    Street,    A  ) 
»r  Conrt,  ) 


CHICAGO. 


NEW  YORK. 


Astoi 
310  Merchants'  Exchange,  ST.  LOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GBAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 

PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

New  York  Stock  Exchange, 
Mnmhttra  J  Chicago  Stock  Exchange, 

<  New  York  Cotton  Kxcliange  and 
Chicago  Board  ot  Trade. 


PHILADELPHIA. 


Edward  B.  Smith  8c  Co., 

BANKERS. 
The  Bourse,  5th  Street  Philadelphia. 

85  Cedar  Street,  eor.  Broadway,  New  York. 

Members  New  York  and  Phila-  Stock  Exchanges. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  Hopper,  H.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

8TOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 
CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,   OHIO. 

Members  Cincinnati  and  New  York  Stock  Exch      j  i  ■ 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  8tock8. 

3T  East  Third  St..  Cincinnati.  Ohio. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /       Stock 
CHICAGO  f"  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOAED  OF  TRADE. 


MILWAUKEE. 


Oliver  C.  Fuller  &  Co., 

INVESTMENT  BANKERS, 

DEALER8  IN 

Municipal,    Railroad    and    Corporation 

BONDS. 

106-108   Grand     Avenue,  Milwaukee, 


SOUTHERN. 


William  Wilson  4  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS. 

itl W  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  bandied. 

Exceptional  facilities  for  dealings  In  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A 

First  National  Bank  of  Philadelphia. 

PITTSBURG,     PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  309  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,   PA. 

GENERAL     BANKING.     COLLECTIONS, 
INVESTMENTS. 


ST.    LOUIS. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High -Grade  City,  County,  Town  and  School  Bonds 
Issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest 
ment  for  Estates  and  Trust  Funds. 


Francis,Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


Members  New    York,    St. 

Louis     and     Chicago 

Stock  Exchanges. 


1 

Buy  and 
sell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
securities  in 
all  principal 
markets. 

DEALERS  IN 

Government 

Steam  and 

Street     Ry. 

Bonds. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  cfe  HODGMAK, 

BOND  AND  STOCK  BROKERS, 

800  North.  Fourth  Street, 

ST.    LOUIS. 

) 


Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND   BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 

WYNDHAM  B0LLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank  New  Yor  . 

Davenport   &  Co., 

BANKER8    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED    1880. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


aiNBT  St.  soar,  Edward  Pollux 

Members  Stock  and  Bond  Exchange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stocks  a  Specialty. 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact   a    General    Banking      Business, 

Collections  given  Special  attention. 


nnuner. 
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Quotation  -Supplement  (mo^)     StreetMway Supplement  (^m^ 
Investors  Supplement (g^ny)    State^airdt3ih|  Supplement (^am^ 

[Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1901,  by  the  William  B.  Dana  Company,  In  the  ottloe  of  the  Librarian  of  Congress.] 
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Terms  of  Subscription— Payable  In  Advance : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (lnoludlng  postage) 13  00 

European  Subscription  Six  Months  (lnoludlng  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) *2  14s. 

Blx  Mob.  do.  do.  do.  41  lis. 

Above  subscription  Includes— 
Thb  Quotation  Supplement  l  Street  Railway  Supplement 

The  Investors'  Supplement  |  State  and  City  Supplement 

Terms  oi  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

standing  business  cards. 
Two  Month*         (8  times) . .  22  00 


Three  Months  (13  times) ..$29  00 
SIxMonths  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  each. 

WILLI  AM  B.  DANA  COMPAN1',  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  13, 
have  been  $2,290,268,763,  against  $1,838,678,146  last  week  and 
$1,516,342,787  the  corresponding  week  last  year. 


OUaringi—  Returns  6v  Telegraph. 
Week  JBndino  July  18. 


Mew  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louts 

New  Orleam 

Seven  cities,  6  days, . 
Other  oltles,  6  days 


Total  all  oltles,  6  days 

All  oltles,  1  day 

Total  all  oltles  for  week. 


1901. 


U.28J,090,842 

1»1,990,848 

85,510,60? 

20,638,009 

125.166.S19 

49  388.981 

8.074,805 


1900. 


•1466.860,769 
836,936,241 


11.911,847,000 
878.481,763 


1717,270,108 

101.866,844 

78,888.768 

17,460,836 

111,746.688 

88,418.391 

7,456.000 


11,058,065,084 
208,017,491 


18,890.368,763 


H.358,038,515 
268,260,873 


11.516,848,787 


P.  Cent 


+78-7 
+808 
+17-4 
+18*3 
+18-0 
+49*1 
+8-d 

+69-6 
+119 


+82-0 
+46'5 

+510 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Jnly  6,  and  the  results  for  the  correspond- 
ing week  in  1900, 1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  13*4  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  6*5  per  cent. 


Clearing!  at— 


Week  ending  July  6. 


1901. 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Roobester 

Syraouse 
eranton 

Wilmington 

Bingham  ton 

Chester 

Qreensburg 

Wheeling,  W.  Va. 
Total  Middle.. . . 


t 

,105.609, 

9a. 674 

40,880 

88,360 

6.198 

8,078 

3,669 

2,781 

1,803, 

1,886 

919 

887 

887 

400 

648 


1.389 
,500 
,487 
124 
909 
951 
666 
.878 
,000 
BOO 
,935 
.200 
,887 
000 
.367 


1900. 


1901. 


1899. 


9S3.r38.447 

113.9ll.880 

30  4OT.W1 

88.070.788 

5,034,845 

2.710.60* 

8.165,805 

2.400,194 

1.418,186 

1,642,006 

080.694 

398.800 

369.116 

830,000 

l»olu<5« 


Not 


'.  Cent.  | 
+18-5  1,028 
—16  0  113 
+32-2 
—10'4 1 
+W0 
+134 
+156 
+159 
-16-1 
+83  0 
-4  3 
-140 
-114 
+81-8 
In  tot  al. 


1898. 


944,958 
657.841 

875.487 
7t8,T8B 

006  641 
644,205 
869,767 
956  419 
,848.589 
985.103 
807  117 
412,390 
860,000 


617.814.853 

68,882, 76c< 

16.674.174 

14,872.587 

3.673,917 

1956.195 


1.6S2.1P0 

1.12U  U9 

644.916 

803.781 

888.7a 


Clearing!  at  — 


Week,  tndint  July  6. 


1901. 


1.3S5.103.573  l.ltl.89a.344'       +146  1,201.87 1.088     715.867.801 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

VVoroester 

Portland 

Fall  River 

Lowell -. 

New  Bedford 

Holyoke 

Total  New  Bng. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle 

Voungstown 

Springfield,  111 

Lexington 

Akron 

Kalamacoo 

Rookford 

Springfleid,  Ohio.. 

Canton 

Jacksonville,  111... 

§uincy 
loomington. 

Jackson  

Ann  Arbor 


Tot.  Mid.  Wesfn 


San  Franolsco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  Olty 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Hastings 

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville. 

Total  Southern... 


183,499,849 

6,987,800 

4,488,664 

1,906,811 

1.826,598 

1.756,788 

1,649,367 

870,464 

669.568 

443,848 

407^ 


1900. 


164,240,918 

166,044.690 

17,408,500 

10.942,104 

15,000,904 

8.06:8,794 

6,600,000 

3,927,008 

1,797,576 

1.963,714 

1,820,126 

1,065,990 

786,170 

367,078 

483,878 

478.000 

486,800 

483,704 

325,002 

341,388 

880.738 

177,295 

299,452 

241,224 

114,744 

79,092 


825.918,071 

80,437.809 
8,152,169 
8,083.874 

8,574.418 
2.577,483 
1,160,162 
760.486 
607.144 
214,960 
176,690 


181,874,947 

8,985.700 

8.664,743 

1,925,985 

1.589.858 

1.398.711 

1,846,019 

86  1,508 

485,692 

477,036 

568,5*1 


1901. 


'.  Cent. 

+9-7 

— ll'l 

+8C4 

-10 

J14-9 
266 
15U 
-1-8 
+16-1 

-n 

-80  8 


142,917,169 

145.976.263 

15,689. 8b0 

8.688,761 

11.654,401 

6.724.568 

5.869,800 

8,082  800 

2.083.779 

8,808.892 

1,160.606 

1,051.081 

826.491 

303,259 

401,818 

447,620 

484,400 

894,437 

883  490 

295,300 

856.670 

148,160 

885,000 

846.494 

125.000 

Not  Include 


38,746.076 

15.275.137 

9,410  588 

6.011,787 

4.645.343 

4,058.308 

8.688,800 

1,628  657 

1,853.890 

1.161,281 

893,288 

400,000 

142.211 

Clearing  ho 

638,851 


206.797,680 

18,247.709 

8  666.515 

1,881.699 

2,292  073 

3.800,778 

1,074,494 

739,918 

667,532 

284.679 

181,188 


4S.487.255 

48.560,982 

9,213.957 

9,244  473 

8,988,500 

8  641.926 

8,800  377 

4,488  6681 

8.836,990 

1,778,778 

1,400.000 

1,200,987 

712,238 

656.861 

1,872,253 

745,880 

61«,000 

551.771 

S89.775 

309.451 


81.636.574 

11.851,101 

17.684,785 

5.765,392 

4  487,647 

8.68,3.150 

8,088.644 

1.8h7.671 

1,412,031 

1.C82.B18 

403,339 

420,433 

122,638 

use  discontl 

Not  include 


+7-0 

+6'9 
+11-7 

+25  0 

+88-7 

lla 

+27-4 

-11*6 

-11  1 

+14"7 

+04 

—40 

+21*1 

+20'4 

+5  6 

+14'7 

+88-6 

+14  8 

+16  6 

+24  9 

+196 

+88-1 

—81 

-8'2 

in  tot 


+88 

+18  0 

+205  7 

+188 

+12  3 

—82  2 

+8  0 

+2'6 

+7  0 

—24-5 

+84  8 


1899. 


148.382.579 

5.851,700 

3.788.760 

1,079.966 

1,666,417 

1,800,814 

1.561,794 

643,497 

656,217 

483,082 

850.000 


1896. 


90.826.426 

4,006.400 

8,207,818 

1,688,901 

1,674,738 

1  -39,108 

1,238,797 

608.910 

507,824 

804349 


160,878,246 

184.284,184 

14,100,900 

7,761.906 

9,291,011 

6.271,137 

5,087.800 

8.601.484 

8,027,046 

8.107421 

1,016,50; 

988,663 

821,645 

320,01/0 

415.043 

403,301) 

887,900 

851,101 

896,251 

845,745 

200,493 

171,368 


al. 


51.688  387 

87,238,786 

8.210076 

8.676,486 

8.026.600 

8.179,934 

8.139,881 

4.779.539 

1,698.642 

1,629  818 

1.896  510 

l,185.f-6i 

818060 

617,885, 

761.880: 

1,000.000 

688,000! 

415.O001 

401,916' 

212.8141 


+24'6 

+358 

— 46'8 

+48 

+3-6 

+10  0 

-9"8 

+102 

—41 

+6  8 

+1216 

-49 

+16  0 

nued. 

d  in  tot 


86.090,254        66.893  699 
1.8.38.678,146  1,681.389  678 


Outside  N.  York. 
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7  HE    FINANCIAL    SITUATION. 

Wall  Street  affairs  have  had  another  struggle  with 
the  money  market.  It  never  bo  happens  that  citing 
one  cause  operating  to  produce  a  general  situation  tells 
the  whole  story.  Of  course  other  contributory  influ- 
ences have  been  at  work.  Prominent  among  these 
are  the  strikes,  the  reports  of  crop  injury,  more  es- 
pecially to  corn,  a  threatened  rate  war  in  Western 
territory,  and  the  high  prices  ruling  for  stocks,  so 
high  that  bonds  actually  produce  a  larger  revenue 
than  stocks. 

The  last- mentioned  condition  we  have  called  at- 
tention to  on  previous  occasions;  but  it  is  desir- 
able to  keep  it  in  mind,  because  so  long  as  it 
exists  the  Stock  Exchange  market  must  continue 
sensitive.  Permanence  in  these  higher  prices  de- 
pends wholly  upon  future  development,  for  it  is 
supported  only  by  the  general  hope  and  expecta- 
tion of  enlarged  revenue  distributions  among  those 
who  have  become  the  purchasers.  Consequently  any 
influence  (be  it  dear  money,  strikes,  injured  crops  or 
rate  war)  that  enters  into  the  situation  and  makes  it 
look  as  if  holders  of  these  securities  might  be  forced 
to  give  up  their  holdings  before  the  anticipated  de- 
velopment can  be  realized,  leads  those  who  are  car- 
rying stocks  on  margins  to  drop  them  at  once  lest 
they  may  be  compelled  to  do  so  later  under  worse 
conditions.  Hence  with  a  prospect  of  tight  money  in 
Wall  Street,  the  first  fruits  are  necessarily  more  sell- 
ers than  buyers;  and  so  it  came  to  pass  this  week, 
Monday.  When,  however,  on  Tuesday  very  free 
offerings  of  money  were  made  by  the  Bank  of  Com- 
merce and  the  Morton  Trust  Company  at  6  per  cent, 
and  money  dropped  to  2  per  cent,  this  danger  was 
for  the  time  being  warded  off  and  the  stock  market 
recovered.  Again,  Wednesday,  when  the  Govern- 
ment's monthly  crop  report  was  issued,  showing  a  bad 
condition  for  the  corn  crop,  and  the  weather  since 
July  1  (the  date  of  the  report)  continuing  unfavor- 
able, another  setback  to  the  stock  market  occurred. 


The  question  of  greatest  moment  in  Wall  Street, 
and  which  in  importance  stands  before  all  others,  is 
what  is  the  character  of  the  monetary  conditions 
now  in  prospect?  A  considerable  body  of  men  claims 
as  a  full  answer  that  there  has  been  so  large  an  in- 
crease the  last  16  months  in  the  volume  of  currency 
afloat — that  is  since  March  14  1900  when  the  new 
currency  law  was  passed — that  it  is  impossible  for  dear 
money  to  prevail ;  the  total  of  all  kinds  of  currency 
in  the  United  States  March  1  1900>as  (as  reported  by 
the  Treasury  Department)  $2,267,626,865,  against 
$2,479,962,998,  the  similar  total  July  1  1901.  These 
figures  show  an  increase  in  the  16  months  of  $212,- 
336,133  in  the  volume  of  our  circulating  medium.  No 
other  country  in  the  world  has  during  that  period 
added  so  largely  to  its  circulation.  Hence  no 
well  grounded  doubt  could  be  urged  against 
the  claim  stated  above  in  favor  of  easy  money 
in  prospect,  if  the  United  States  had  received 
$212,000,000  net  of  gold  during  the  interval  in  ques- 
tion, and  if  the  country  had  a  scientific  paper  money 
system,  and  a  considerable  amount  of  such  notes,  in  re- 
sponse to  the  country's  business  needs,  had  during 
the  period  named  been  added  to  its  issue.  The  fact 
is  that  of  this  increase  more  than  half  of  it  has  been 
of  a  kind  of  bank  note  which  in  volume  afloat  de- 
pends almost  wholly  upon  the  price  of  Government 


bonds,  and  in  its  movements  is  in  no  material  degree 
influenced  by  the  constantly  changing  requirements 
of  trade.  As  a  consequence,  having  passed  into  active 
use  in  times  of  business  development,  these  notes  re- 
turn in  decreasing  amounts  each  succeeding  year  in 
the  less  busy  months  of  summer  to  our  monetary 
centres — a  return  movement  not  to  be  resumed  un- 
til a  setback  has  occurred  in  business,  and  then  the 
inflow  becomes  a  flood,  and  the  notes  congest  at  those 
centres.  As  our  industrial  activity  is  still  under  full 
headway,  we  cannot  during  coming  months  antici- 
pate the  same  volume  in  the  movement  of  currency 
from  the  interior  to  this  centre  as  occurred  in  the 
summer  of  1900. 

There  is,  however,  another  source  of  currency  supply 
which  promises  to  furnish  contributions  to  our  market 
if  it  needs  them,  whereas  a  year  ago  in  July  it  caused 
withdrawals  from  our  banks  of  about  4  million  dol- 
lars. We  refer  to  movements  to  and  from  the  Sub- 
Treasury.  Last  week  we  showed  in  an  article  on 
"The  Government  finances  for  the  fiscal  year"  that 
the  cash  holdings  by  the  Government  the  first  of  July 
1901  were  very  much  larger  than  at  that  date  of  the 
previous  year;  the  report  disclosed  the  total  to  be 
$307,890,600  now,  against  $279,615,582  July  1  1900, 
or  an  increase  of  $28,275,018.  As  the  amount  of 
funds  the  Treasury  held  in  depositary  banks  was  about 
the  same  at  the  two  dates,  there  seems  to  be  no  need 
for  the  larger  balance  now  carried  in  the  Sub-Treas- 
ury. Moreover,  at  the  moment  the  outlook  is  that  a 
portion  of  it  will  come  out  in  the  last  half  of  July  or 
soon  thereafter.  The  Treasury  disbursements,  in 
addition  to  the  interest  payments  which  were  due  the 
first  of  the  new  fiscal  year,  are  expected  to  be  large  in 
coming  weeks.  Moreover,  Secretary  Gage  is  continu- 
ing the  bond  purchases.  Then  there  is  the  decrease 
in  revenue  from  internal  taxes,  the  repealed  and 
modified  provisions  of  the  Internal  Eevenue  Law 
having  become  operative  with  the  beginning  of  the 
month;  we  gave  the  reason  a  month  ago  why  the 
revenue  the  first  part  of  July  would  be  exceptionally 
large.  Altogether,  from  these  changes  and  move- 
ments our  bank  reserves  in  the  near-by  weeks  ought 
to  obtain  some  relief  through  Treasury  disbursements 
of  its  increased  holdings  of  cash  as  an  offset  to  less  re- 
ceipts than  a  year  ago  from  the  interior. 


We  have  stated  above  that  the  strike  movement  and 
less  favorable  crop  reports  have  likewise  proved  in 
some  measure  sources  of  depression  in  values.  As  the 
week  closes,  however,  the  report  is  that  the  more  im- 
portant strike  movements  are  in  the  way  of  being  set- 
tled. There  has  evidently  and  all  along  been  a  gocd  deal 
more  of  grumbling  and  ostentatious  threatenings  in 
labor  circles  than  actual  leaving  of  work  by  labor — 
the  latter  being  somewhat  sporadic  and  partial.  The 
loudest  and  most  persistent  of  these  complainings 
have  related  to  the  United  States  Steel  Corporation. 
On  Thursday  a  conference  was  held  at  Pittsburg  of 
the  representatives  of  the  Amalgamated  Association 
of  Iron,  Steel  &  Tin  Workers  and  certain  officials  of  two 
steel  companies  members  of  the  Steel  Corporation. 
The  preliminary  issue  presented  was  the  recognizing  of 
the  Union — or  as  President  Shaffer  of  the  Amalga- 
mated Association  is  reported  to  have  expressed  it, 
"Unionism";  and  the  second  was  a  demand  that  the 
"Union's  wage  scale"  be  signed  by  all  the  steel  mills 
in  the  Steel  Corporation.  That  is  a  very  broad  de- 
mand.   All  we  can  say  as  to  the  outcome  at  the  moment 
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of  writing  is  that  the  conference  was  adjourned  until 
Friday,  and  then  again  until  to-day,  without  an  adjust- 
ment of  differences  having  been  made;  but  report  says 
a  compromise  is  likely  to  be  reached.  What  has  b 
known  as  the  machinists'  strike  appears  to  be  in  pro- 
cess of  collapse.  Another  local  group  of  labor  differences 
are  those  at  Reading,  Pennsylvania — one  being  the 
freight-handlers  on  the  Philadelphia  &  Reading  R  til 
road  Company  and  the  other  the  employes  of  the 
Reading  Iron  Company.  The  truth  is  there  ia  a  wide 
state  of  unrest  in  labor  circles;  but  as  most  industries 
are  prosperous,  managers  of  companies,  so  far  as  wages 
are  concerned,  will  no  doubt  be  liberal  in  treating  re- 
quests of  that  character,  and  yield  to  the  extent  pru- 
dence permits.  We  would,  however,  call  attention  to 
an  article  on  subsequent  pages  with  reference  to  the 
Dayton  strike.  That  incident  supplies  a  moral  every 
manager  of  a  corporation  ought  to  heed.  There  is  a 
limit  to  wise  yielding. 

There  has  seldom    been  a  period  when    greater 
solicitude  has  been  felt  respecting  a  growing  corn  crop 
than  is  felt  at  the   present   moment  concerning  the 
crop  which   is  now   engaging   the  attention  of  the 
farmers.     Over  the  greater   portion  of  the  principal 
corn-producing  States  extremely   high   temperatures, 
with  continued  drought,  have  been  reported,  and  the 
disposition  naturally  has  been   to   draw  very  gloomy 
conclusions  from  such   conditions.     The   view  gen- 
erally   taken     of     the     prospects     is     reflected    on 
the     one     hand     in     the     great     advance     which 
has    occurred     here     and     at    Chicago    this    week, 
in  the  price  of    corn,  and    on   the   other   hand  in 
the  telling  way  with  which  the  assumed  shortage  in 
yield  has  been  used,  along  with  an  active  money  mar- 
ket, to  depress  security  values  on  the  Stock  Exchange. 
The  report  of  the  Agricultural  Bureau  issued  this 
week  makes  the  general  average  of  condition  of  corn 
for  the  whole  country  81  3,  as   compared  with  89  5  in 
1900  and  86-5  in  1899.     But  this  is  for  July  1.     Since 
then  the  same  unfavorable  conditions  have  prevailed, 
and  the  outlook   consequently   has   been  further  im- 
paired.  "We  have  no  desire  to  minimize  an  admittedly 
critical  situation,   but    in    view    of  the  way  prices 
are    being    slaughtered    on    the    Stock    Exchange 
it    is    well     enough     to     remember     that     as    to 
the  great  bulk  of  the  corn  crop  the  situation  is  by  no 
means  as  yet  hopeless — that  with  a  modification  of 
the  existing   unfavorable   conditions   there  is  yet  a 
chance  for  saving  much  of  the  crop.     We  think  we 
are  correct  in  saying  that  thus  far  the  only  two  large 
corn-producing    States   where    the    impairment  has 
reached  a  stage  that  threatens  a  failure  of  the  crop 
are    Kansas    and    Missouri,    and    as    to    the    first 
of  these    it  is  to    be    remembered    that  that  State 
Buffered  a   partial  failure  of  its  corn   crop  last  year, 
the  1900    yield    of    Kansas    being    reported    only 
163  million  bushels,  against  237   million  bushels   in 
1899.     Iowa  and  Nebraska  each  raised  more  corn  in 
1900  than  either   Kansas  or   Missouri,  and  in   these 
two  States  rain  in  the  near  future  would  insure  an- 
other large  crop.    Then  there  is  the  Middle  West- 
ern tier  of  States,  namely  Illinois,  Ohio  and  Indiana, 
where  the  aggregate  yield   in   1900  was  524  million 
bushels — no  one  has  even  suggested  much  damage 
there  as  yet.     Of  course  the  drought  and  high   tem- 
peratures may  continue,  and  all   these  States   finally 
be    reduced    to    the    same    plight    as   Kansas    and 
Missouri;  but  the  fact  of  importance  at  this  junc- 


ture  is   that  that  is  not  the  situation  at  the  present 
time. 

Whatever  the  final  result  as  to  corn  and  oats  (for 
the  oats  crop  is  also  damaged)  there  will  in  any  event 
be  an  offset  in  an  unusually  abundant  yield  of  wheat. 
Kansas  raised  an  extraordinary  crop  of  wheat  in  1900 
and  will  harvest  another  very  large  wheat  crop  the 
present  season,  it  being  too  late  for  damage  to  that 
crop  now.  Not  alone,  however,  in  Kansas,  but  prac- 
tically everywhere  through  the  United  States— barring 
a,  few  of  the  minor  States  likeTexas,  New  York,  etc.— 
the  wheat  yield  will  be  excellent.  As  indicating  the 
extremely  favorable  situation  in  this  regard,  we  may 
point  out  that  the  Agricultural  Bureau  in  its  report 
issued  this  week  makes  the  general  average  of  winter 
wheat  the  present  year  883,  which  compares  with  80-8 
last  year  and  only  656  the  year  before.  In  the  case 
of  spring  wheat,1]  where  such  a  serious  shortage 
occurred  last  year,  the  contrast  now  is  almost  marvel- 
ous. That  is,  this  year's  condition  is  95-6,  as  against 
55*2  in  1900,  and  this  high  condition  has  been  main- 
tained since  these  figures  were  compiled.  It  is  beyond 
doubt  therefore,  that  we  shall  harvest  one  of  the 
largest,  if  not  the  largest,  wheat  crop  on  record. 
And  this  is  a  factor  of  great  consequence,  as  indicating 
that  even  if  the  corn  and  oats  crop  prove  comparative 
failures,  our  export  trade  is  not  likely  to  be  very 
greatly  affected,  since  while  the  corn  crop  is  a  prime 
element  is  our  binternal  trade,  it  [is  the  wheat  crop 
(among  the  cereals)  which  counts  for  most  in  the  ex- 
port movement.  The  present  season,  too,  it  seems 
likely  that  the  outside  world  will  need,  and  want  to 
take,  our  large  wheat  surplus. 


According  to  the  records  kept  by  the  "Iron  Age" 
of  this  city,  a  slight  reduction  occurred  during  the 
late  month  in  the  production  of  pig  iron.  To  those  who 
think  the  recent  pace  has  been  too  fast  this  will  come 
as  a  gratifying  announcement.  The  "Age"  reports 
that  on  the  1st  of  July  the  capacity  of  the  furnaces  at 
work  was  310,950  tons  per  week,  as  against  314,505 
tons  per  week  on  June  1.  Our  contemporary 
says  that  as  far  as  existing  plant  is  concerned, 
the  capacity  for  the  production  of  pig  iron  is 
pretty  close  to  the  maximum.  A  few  new  plants  will 
begin  operations  during  the  next  few  months,  but  the 
old  plants  are  pretty  well  strained,  and  the  country 
may  at  times,  it  thinks,  witness  a  good  deal  of  blow- 
ing out  for  repairs.  Consumption  still  continues  in 
excess  of  production,  and  another  reduction  in  stocks 
is  shown.  These  stocks  (sold  and  unsold)  agregate 
only  392,598  tons  July  1,  against  407,723  tons  June  1, 
438,288  tons  May  1,  476,875  tons  April  1,  536,- 
443  tons  March  1  and  556,764  tons  February  1. 

Among  the  favorable  events  of  the  week  (aside  from 
the  action  of  the  Atchison  management  in  agreeing 
to  withdraw  the  circular  issued  by  it  on  the  5ih  an- 
nouncing a  reduction  of  20  to  60  per  cent  in  freight 
rates  on  shipments  between  Chicago  and  Missouri 
River  points,  which  reduction  was  to  have  gone  into 
effect  on  the  15th)  there  have  been  announcements  of 
increased  dividends  by  two  important  companies. 
These  companies  are  the  Cleveland  Cincinnati 
Chicago  &  St.  Louis,  or  Big  Four,  and  the  St. 
Louis  &  San  Francisco.  The  Big  Four  Company 
raised  the  semi-annual  dividend  on  its  common  stock 
from  1£  per  cent  to  2  per  cent.  In  other  words,  divi- 
dends are  now  on  the  basis  of  4  per  cent  per  annum, 
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instead  of  3  per  cent.  Payments  on  the  common 
shares  were  begun  last  year,  after  quite  a  long  inter- 
regnum. The  company  is  one  of  the  Vanderbilt  prop- 
erties, and  has  been  doing  remarkably  well  under  the 
energetic  management  of  Presiden^Ingalls.  The  St. 
Louis  &  San  Francisco  Company  has  placed  its  second 
preferred  stock  on  a  4-per-cent  basis.  The  full  4 
per  cent  has  been  paid  on  the  first  pre- 
ferred shares  for  some  years,  but  the  second  preferred 
stock  has  been  getting  only  two  per  cent  per  annum, 
until  March  of  the  present  year,  when  a  semi-annual 
payment  of  1-J  per  cent  was  made.  The  company  now 
changes  the  payments  to  quarterly,  the  first  1  per 
cent  to  be  paid  September  2.  Under  the  revival  in 
trade  and  large  crops  with  which  the  Southwest  has 
been  blessed  in  recent  years,  the  company  has  had  a 
period  of  much  prosperity.  The  voting  trust  in  the 
stock  was  terminated  recently,  and  the  company  has 
also  refunded  the  greater  portion  of  its  debt  at  a  lower 
rate.  . 

Official  discount  rates  remain  unchanged  at  the 
principal  European  centres  this  week,  and  the  tend- 
ency of  unofficial  rates  is  towards  ease.  There  con- 
tinues, however,  to  be  more  or  less  financial  unrest  in 
Germany  growing  out  of  the  recent  failures  of  mort- 
gage banks  and  of  the  Leipziger  Bank,  and  also  be 
cause  of  financial  troubles  in  Eussia  and  particularly 
at  Moscow,  where  a  number  of  banks  are  reported  in 
an  embarrassed  condition.  Thursday  the  cable  also 
reported  a  depressed  feeling  at  Berlin  regarding  the 
situation  of  the  New  York  security  markets  and  of 
our  corn  crop,  and  this  was  reflected  in  liberal  selling 
by  Berlin  of  American  stocks  in  London,  and  conse- 
quently the  British  market  for  Americans  was  weak. 
Foreign  bankers,  however,  reported  a  more  confident 
feeling  in  Berlin  at  the  close. 

The  striking  feature  of  last  week's  bank  statement 
was  the  reduction  in  the  surplus  reserve  by  $3,272,675 
to  $5,211,525,  which  was  not  only  the  lowest  point  of 
the  current  year,  but  the  lowest  since  November  10 
1900,  when  the  surplus  was  $4,606,050.  There  was  a 
decrease  in  all  the  items  last  week.  Loans  fell  off 
$2,914,400,  specie  $2,447,500,  legal  tenders  $2,349,- 
400  and  deposits  $6,096,900.  Moreover,  the  dis- 
closure was  made  that  there  were  seventeen 
national  banks  which  were  below  the  limit  of  25 
per  cent  of  cash  reserve  to  deposits  required  to  be 
maintained  by  law,  and  that  nine  State  banks  held 
less  than  this  percentage  of  reserve,  making 
twenty-six  banks  showing  deficiencies  in  this  respect 
against  only  seventeen  banks,  of  which  six  were 
national,  in  the  previous  week.  It  is  noteworthy  that 
anxiety  regarding  the  immediate  future  of  the  money 
market,  caused  by  the  [disclosures  of  the  condition 
of  the  banks,  was  on  Monday  greatly  allayed  by  the 
liberal  loaning  by  the  National  Bank  of  Commerce  of 
$4,000,000  and  by  the  Morton  Trust  Company  of 
$10,000,000  upon  the  Stock  Exchange  at  6  per  cent. 
This  supply  of  money  had  the  effect  of  breaking  the 
rate  from  8  per  cent  to  2  per  cent,  and  thereafter 
during  the  week  comparatively  normal  monetary 
conditions  prevailed. 

Purchases  of  unmatured  bonds  by.  the  Treasury  De- 
partment have  been  large  this  week,  and  the  amount 
paid  for  these  bonds  at  the  New  York  office  was  $550,- 
024  28,  making  $14,137,018  86  since  these  bond  pur- 
chases began.  On  Wednesday  there  was  a  withdrawal 
of  $750,000  gold  for  shipment  to  Germany. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  8 
per  cent  and  at  2  per  cent,  averaging  about  o  per  cent. 
On  Monday,  as  above  noted,  after  early  loans  had  been 
made  at  8  per  cent,  the  offering  at  6  per  cent  of  $14,- 
000,000  on  the  market  by  the  National  Bank  of  Com- 
merce and  the  Morton  Trust  Company  caused  the  rate 
to  fall  to  2  per  cent,  and  the  bulk  of  the  business  on 
that  day  was  at  6  per  cent.  On  Tuesday,  though  these 
large  loans  were  called,  the  supply  of  money  from 
other  sources  was  sufficient  to  meet  requirements,  and 
the  transactions  were  at  6  per  cent  and  at  4£  per  cent, 
with  the  majority  at  G  per  cent.  On  Wednes- 
day loans  were  at  5£  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  5  per 
cent.  On  Thursday  transactions  were  at  5  per  cent 
and  at  3  per  cent,  with  the  majority  at  4£  per  cent. 
On  Friday  loans  were  at  4£  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  3£  per  cent.  Banks 
and  trust  companies  have  loaned  at  5  per  cent  as  the 
minimum.  Time  contracts  have  been  in  good  demand 
this  week,  especially  for  short  periods,  and  some  busi- 
ness has  been  done  at  5  per  cent  for  sixty  days  to  four 
months.  Quotations  at  the  close  of  the  week  were  4£ 
per  cent  for  thirty  to  ninety  days  and  4£@5  per  cent 
for  longer  periods.  There  has  been  a  little  better  sup- 
ply of  commercial  paper  this  week,  but  the  buying 
has  been  confined  to  institutions  in  the  interior,  and 
the  local  demand  has  been  insignificant,  owing  chiefly 
to  the  low  bank  reserves  and  to  the  fact  that  time 
loans  on  collateral  are  more  attractive.  Quotations 
are  4  per  cent  for  sixty  to  ninety-day  endorsed  bills 
receivable,  4@4£  per  cent  for  prime  and  5@5£  per 
cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
at  2£  per  cent.  The  open  market  rate  at  Paris  is 
2  per  cent,  and  at  Berlin  and  Frankfort  it  is  3 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £285,666  bullion  dur- 
ing the  week  and  held  £37,304,911  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £7,000  to  Brazil  and  to 
£279,000  net  shipments  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  lower  this 
week,  influenced  by  comparatively  liberal  speculative 
sales  of  long  sterling  with  the  expectation  of  covering 
with  short  at  a  profit  later  in  the  season,  and  there 
have  also  been  sterling  loans  made,  sixty  or  ninety 
day  bankers'  bills  being  borrowed  with  the  stipulation 
of  their  repayment  with  a  short  draft  at  the  maturity 
of  the  loan.  These  operations  have  directly  affected 
long  sterling.  Sight  drafts  have  declined  partly  be- 
cause of  the  fall  in  long  bills,  but  mainly  in  conse- 
quence of  a  light  inquiry.  The  offerings  of  commer- 
cial futures  against  later  shipments  of  grain  to  the 
Continent  have  been  liberal  this  week,  and  owing  to 
this  fact  and  also  to  close  scrutiny  of  names  of  the 
drawer  and  the  drawee,  sales  of  such  bills  have  been  at 
irregular  prices.  On  Thursday  Heidelbach,  Ickel- 
heimer  &  Co.  shipped  $752,474  56  in  gold  bars  to  Ham- 
burg on  direct  order.  The  Assay  Office  paid  $988,728  44 
for  domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week  $157,941. 

Nominal  rates  for  exchange  are  4  85|@4  86  for 
sixty-day  and  4  88@4  88|  for  sight.     Rates  for  act- 
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ual  business  opened  on  Monday  at  a  decline, 
compared  with  those  at  the  close  of  last  week, 
of  one- quarter  of  a  cent  for  long,  to  1  s5@ 
4  85£,  while  those  for  short  and  for  cables  wore 
unchanged  at  4  874@4  87£  for  the  former  and  4  88® 
4  88£  for  the  latter.  The  market  was  easy  and  it  so 
continued  on  the  following  day.  There  was,  however, 
no  quotable  change  until  Wednesday,  when  there  was 
a  further  fall  in  long  of  one  quarter  of  a  cent,  to  4 
@4  85,  short  and  cables  remaining  quotably  un- 
changed though  easy  in  tone.  On  Thursday,  while  long 
was  unchanged,  short  and  cables  fell  one- quarter  of  a 
cent,  to  4  87i@4  87+  for  the  former  and  to  4  87f@4  88 
for  the  latter,  and  the  market  was  heavy  all  around, 
not  only  for  sterling  but  for  Continental  exchange. 
The  tone  was  easy  on  Friday,  when  there  was  a  fall 
of  one- quarter  of  a  cent  in  long  and  in  short.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEIGN  EXCHANGE. 


Brown  Bros j 

Baring, 
Magonn  ACo.. 

Bank  British 
No.  Amerloe.. 

Bank  of 
Montreal 

Canadian  Bank 
of  Commerce. . 

Heldelbaoh,  Iok- 
elhelmer  &  Co. 

LasardFreres... 

Merchants'  Bk. 
of  Canada 


60  dayi . 
Sight.... 

( 60  day*. 
X  Sight.... 

(tWdayi. 
\  Sight.... 

i  60  dart. 
{Sight.... 

(60  days. 
(SlKht.. 
(60  dayi 
J  Sight.... 
(60  days. 
}81«ht,... 

( 60  days. 

)  81ght.. 


FR1.. 

July  5. 

Mon., 

July  8. 

Ttms.. 

July  9. 

W«D„ 

Jul:    10. 

Thuk.. 

July  11. 

4  86 
4  88* 

86 

88* 

86 
68* 

86 

88* 

86 
88* 

486 

4  88* 

86 
88* 

86 
88* 

86 
88* 

86 
88* 

486 
4  68* 

86 

68* 

86 
88* 

86 
88* 

86 
88* 

4  86 

4  88* 

86 
88* 

86 
88* 

86 
88* 

86 
88* 

4  86 
4  88* 

86 

88* 

86 
68* 

86 
88* 

86 
86* 

486 

4  88* 

86 
88* 

86 
88* 

86 
88* 

86 
88* 

486 

4  88* 

86 
88* 

86 
88* 

86 
88* 

86 
86* 

4  86 

4  88* 

86 

88* 

86 

8b* 

86 

88* 

86 
88* 

FBI.. 

July  12. 


B6* 

88 
86 
88* 

86 

88* 

66 
88* 

86 
88* 

85* 

88 

85* 
88 

86 
88* 


The  market  closed  with  long  at  4  84£  @4  84f ,  short 
4  87@4  87±  and  cables  4  87f  @4  88.  Commercial  on 
banks  4  84@4  84^  and  documents  for  payment  4  83^@ 
4  84f .  Cotton  for  payment  4  83£@4  83f ,  cotton  for 
acceptance  4  84@4  84£  and  grain  for  payment 
4  84£@4  84|. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


(Peek  anling  July  18,  1901. 


Ourrenoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  bv 
N.  T.  Banks. 

Shipped  by 
N.  T.  Banks. 

16,877,000 
1,466,000 

17,443,000 

13.681,000 
987,000 

$4,971,000 

Nit  Interior 

Movement. 

Gain.  $1,903,000 
Gain.       479,000 

Gain.  12,472,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Endim  July  12, 1901. 

Into 
Banks. 

Out  Of 
Banks. 

Net  Ohanoe  in 
Bank  Holdims. 

Banks  Interior  movement,  as  above 
Smb-Treas.  oper.  and  gold  exports. . 

17.148,000 
28,100,000 

180,818.000 

H  971,000 
24910,000 

Gain.  $2472,000 
Loss.    1,610,000 

129,881,000 

Gain.     $962,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  Enropean  banks. 


Bank  oj 


Ingland 

Trance 

Germany*.... 

flusela 

Aus.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Nat.  BelB'm  • 

Tot-thls  week 
Tot.  orev.  w'k 


July  11,  1901. 


Sold. 


Silver. 


X 
87,804,911 
97.880,100 
30,091,000 
72,088,000 
88,952,000 
14,003,000 
15,077,000 
6,101.100 
8,082,000 


44,604,062 

15,601,000 

7,617,000 

11,102,000 

18,974,000 

1,941,100 

5,689,600 

1,941,000 


Total. 


314,667,411  104949762 
313.993.664  104964834 


X 
37,304,911 
148,434,452 
45,5^2,000 
79,653,000 
60,064,000 
80,977,000 
17,018,100 
11,860,700 
4,683,000 


July  12,  1900. 


Gold. 


419,617.163 
418.958.988 


1 
81.695,044 
86,153,044 
28,844,000 
79,662,000 
37.762,000 
13,689,000 
15,527.000 
4371.000 
8,942,000 

800,694,038 
808.068.118 


Sileer. 


45.610.858 
14,601.000 
8,155,000 
9,685,000 
16,89!  000 
1,663,000 
6,969.000 
1,471.000 


108860858 
108088047 


Total. 


* 
31.665.044 
131,763.896 
49,945,000 
87,807,000 
47,487,000 
30,611.000 
17,180,000 
10,840.000 
4,41- 'JOC 


101,5^.940 
408.65'  .169 


*The  division  (between  gold  and  sUver)  given  In  our  table  of  :-oin 
and  bullion  in  tlie  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  oase  Is  It 
claimed  to  be  acourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 


THE  OHIO  DEMOCRATIC  CONVENT  I  <j 

We  are  disposed  to  attach  a  good  deal  of  import- 
ance to  the  action  of  the  Ohio  Democratic  Conven- 
tion last  Wednesday.  It  is  in  these  so-called  "off- 
year"  political  gatherings  that  the  real  sentiment  of 
the  voters  and  the  parties  finds  most  significant  i 
pression.  The  very  fact  that  an  important  national 
contest  is  not  immediately  impending  helps  rather 
than  hinders  in  the  outlining  of  the  party's  actual  po- 
sition. On  the  eve  of  a  Presidential  contest,  it  ie 
often  too  late  for  free  political  opinion  to  have  full 
play.  The  lines  on  which  the  national  struggle  is  to 
be  waged  will  usually  have  been  fixed  already;  some- 
times the  candidate  will  have  been  virtually  selected, 
and  the  party's  declarations  must  accommodate  them- 
selves to  his  personal  record. 

It  is  this  well  known  fact  which  has  given  political 
weight  to  all  "mid-term"  convention  declarations, 
even  in  States  where  no  offices  of  great  consequence 
were  to  be  filled.  The  conventions  of  1879,  when 
the  opposition  party  broke  away  from  its  green- 
back leaning3  and  its  obstruction  to  resumption, 
provide  a  notable  instance  in  point.  It  was  the  con- 
ventions of  1885  which  decided  the  political  platformB 
of  both  parties  for  the  next  six  years.  The  absence 
of  any  movement,  among  the  conventions  of  1897 
and  1898,  to  break  away  from  the  unsuccessful 
candidate  of  1896  and  from  the  unsound  cur- 
rency doctrines  for  which  he  stood,  was  the  most 
ominous  of  all  political  weather  signs  looking  towards 
1900. 

The  Ohio  Democratic  Convention  is  open  to  no  such 
criticism.  With  particular  articles  in  its  platform 
declaration,  people  may  or  may  not  agree.  But  no  one 
reading  the  proceedings  of  that  body  will  deny  that 
it  has  struck  out  on  new  and  original  lines,  and  boldly 
consigned  the  old  and  futile  doctrines  and  candida- 
cies of  two  disastrous  campaigns  to  the  political  limbo 
where  they  rightly  belong.  All  critics  on  this  con- 
vention's work  agree  that  what  it  did  and  what  it  de- 
clared was  vastly  less  important  than  what  it  refused 
to  do  and  neglected  to  declare.  The  salient  fact  in 
its  whole  proceedings  was  that  an  openly  submitted 
resolution  to  ratify  the  Kansas  City  National  Conven- 
tion platform  and  declare  confidence  in  the  candidate 
of  that  convention  was  lost  by  a  vote  of  6  against  944. 
So  striking  an  expression  of  judgment,  put  on  record 
in  a  State  which  has  many  times  been  deemed 
the  pivot  of  an  electoral  campaign,  will  not  lack 
imitators.  It  has  probably  sounded  the  key-note 
for  the  great  majority  of  the  Democratic  conven. 
tions. 

There  are  several  reasons  why  we  regard  such  a  de- 
velopment as  a  matter  of  great  importance  and  en- 
couragement. We  have  never  believed  that  the 
erratic  currency  ideas  embodied  in  the  Chicago  and 
Kansas  City  declarations  could  under  any  circum- 
stances command  a  majority  at  the  polls.  The  party  or 
candidate  adhering  to  them  was  doomed  so  long  as  the 
party  kept  returning  to  its  idols.  But  we  believe,  as  we 
have  said  on  other  occasions,  that,  aside  entirely  from 
the  demoralizing  influence  of  a  recurrent  canvass  of 
this  sort,  it  is  a  distinct  misfortune  for  one  of  the 
two  great  parties  in  a  State  to  be  paralyzed  and  hope- 
less. 

The  effect  of  such  a  situation  has  invariably  been 
bad,  not  least  in  its  bearing  on  the  majority  party. 
In  any  healthy  State  or  nation,  an  opposition  or  mi- 
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nority  serves  the  useful  double  purpose  of  restraining 
the  party  in  control  from  political  excess  and  of 
bringing  to  light  new  issues  on  which  the  people's 
judgment  ought  to  be  invited.  Nations  where  one 
party  or  faction  is  irrevocably  placed  in  control  of 
public  affair  a,  almost  invariably  suffer  from  decay. 
The  controlling  party  does  what  it  chooses  with  policy 
and  offices.  Government  passes  eventually  into  either 
a  tyranny  of  faction  or  a  feeble  oligarchy.  Questions 
of  serious  public  moment,  discussion  of  which  might 
be  embarrassing  for  the  party  leaders,  are  quietly  sup- 
pressed. In  its  last  stages,  such  a  State  can  hardly  be 
said  to  enjoy  political  life. 

But  in  order  that  an  opposition  party  may  serve 
a  useful  purpose,  it  must  be  so  constituted  that  it 
possesses  some  chance  of  success  in  a  contest  at  the 
polls.  Without  this,  its  efforts  become  a  subject  of 
contempt.  L:t  its  strictures  on  public  acts  be  never 
so  well  grounded  and  its  own  new  propositions  never 
bo  legitimate,  controlling  interests  may  treat  it  with 
indifference  so  long  as  their  own  position  is  not  likely 
to  be  threatened.  A  minority  party  wedded  to  obso- 
lete and  rejected  principles,  driving  its  most  valuable 
adherents,  at  each  successive  election,  into  the  ranks 
of  its  adversaries,  is  in  a  fair  way  to  occupy  this  un- 
pleasant attitude.  It  was  high  time  that  the  present 
minority  party  in  this  country  should  have  sought  for 
something  better. 

The  natural  and  altogether  salutary  result  of  this 
breaking  of  factional  bonds  is  that,  on  other  public 
questions  than  the  one  which  the  voters  have  settled 
at  the  polls,  constructive  criticism  may  replace  mere 
protest  and  complaint.  The  English  Liberals  are 
learning  the  same  lesson,  and  Tuesday's  joint  meeting 
of  the  two  factions  of  the  party  at  the  Reform  Club  in 
London  resulted  in  frank  recognition  of  the  fact. 
The  meeting  explicitly  recognized  that  root-and- 
branch  opposition  to  policies  which  are  settled 
and  unavoidable  is  no  real  political  battle,  but 
mere  futile  firing  in  the  air.  All  of  the  party's  factions 
at  the  London  conference  agreed  that  at  this  late  day 
opposition  to  the  South  African  war,  on  general  prin- 
ciples, was  useless  as  a  party  policy;  because,  whether 
rightfully  or  wrongfully  begun,  the  war  cannot  now 
be  ended  except  by  England's  virtual  surrender  or  by 
pushing  the  fighting  to  a  close.  The  first  alternative 
being  rejected,  the  English  opposition  frankly 
accepts  the  second,  and  thereby  instantly  regains 
a  position  where  it  may  properly  criticize  detailed 
policies. 

We  may  probably  look  for  a  similar  wholesome  de- 
velopment in  the  opposition  party  here.  There  are 
gome  signs  of  it  in  the  Columbus  platform  of  last 
Wednesday.  In  particular,  the  clause  on  the  colonial 
theory  contrasts  strongly,  in  its  directness  and  plain- 
ness, with  the  vague  attacks  on  completed  policies 
which  have  hitherto  made  up  the  opposition  on  this 
question.  The  party,  this  Ohio  convention  declares, 
"opposes  any  extension  of  the  national  boundaries  not 
meant  to  carry  speedily  to  all  inhabitants  full,  equal 
rights  with  ourselves.  If  these  are  unfitted  by  loca- 
tion, race,  or  character,  to  be  formed  into  self-govern- 
ing territories,  and  then  incorporated  into  the  union 
of  States,  they  should  be  permitted  to  work  out  their 
own  destiny." 

The  reader  of  this  paragraph  may  or  may  not  agree 
with  the  principles  it  enunciates,  but  in  either  case 
he  will  recognize  in  it  the  voice  of  a  bona-fide  oppo- 
sition, and  not  a  political  brutumfuhncn. 


THE   DAYTON  STRIKE   AND    THE   FOLLY 
OF   LABOR    UNIONS. 

A  distinctive  feature  of  the  strikes  and  other  labor 
difficulties  of  the  present  year  has  been  that  they  have 
practically  all  turned  on  the  question  of  the  recogni- 
tion of  labor  unions  or  the  question  of  open  shops — 
that  is,  shops  open  to  union  and  non-union  employes 
alike.  In  the  anthracite  coal  strike  last  autumn  the 
question  of  wages  was  also  an  issue,  but  that  has  been 
rather  the  exception,  differences  as  to  pay  being  as  a 
rule  readily  adjusted.  The  main  point  at  isme  gen- 
erally is  as  to  whether  the  employer  shall  surrender  to 
the  labor  unions  his  right  to  select  freely  and  without 
restriction  the  men  needed  in  his  business  and  to  dis- 
miss them  with  equal  freedom.  Several  recent  strikes 
have  arisen  solely  out  of  the  fact  that  the  employer  has 
dared  to  exercise  his  prerogative  to  discharge  men 
who  he  felt  were  not  coming  up  to  the  requirements, 
and  then  refused  to  reinstate  them  at  the  demand  of 
the  leaders  of  <f  organized  labor." 

A  strike  of  this  latter  kind  is  that  which  for  the 
last  two  months  has  been  in  progress  at  the  works  of 
the  National  Cash  Register  Company  at  Dayton,  0. 
There  have  been  frequent  reports  of  late  that  the  fac- 
tories were  about  to  start  up  again,  but  the  effort 
each  time  seems  to  have  miscarried.  In  the  general 
attention  which  the  strike  of  the  steel  workers  en- 
grosses, this  conflict  at  Dayton,  involving  directly 
some  2,309  employes,  and  indirectly  the  whole  indus- 
trial community  of  that  prosperous  city,  should  not 
be  lost  sight  of.  The  occurrence  is  in  some  respects  a 
most  remarkable  one  and  has  been  recognized  as  such 
in  many  quarters,  as  is  evident  from  the  elaborate  ac- 
counts concerning  the  matter  which  have  been  printed 
in  some  of  the  papers.  The  event  certainly  deserves 
considerable  prominence  as  illustrating  the  extremes 
to  which  labor  organizations,  or  those  dominating 
them,  will  sometimes  go,  and  also  as  showing  that  at 
such  a  time  all  the  kindnes3  and  consideration  which 
an  employer  may  have  lavished  upon  his  employes 
will  avail  nothing  to  stave  off  reckless  and  ill-advised 
action  on  the  part  of  the  latter. 

Until  this  trouble  occurred  the  shops  of  this  con- 
cern, which  manufactures  the  cash-registering  ma- 
chines in  use  all  over  the  world,  were  looked  upon  as 
models  in  every  way,  and  Dayton  itself  was  every- 
where pointed  to  as  a  model  factory  town.  The  Presi- 
dent of  the  company  is  Mr.  John  H.  Patterson,  and 
next  to  running  the  works  in  such  a  way  that  the 
concern  could  show  a  clean  balance  sheet  at  the 
end  of  the  year,  with  a  balance  on  the  right  side 
of  the  account,  his  one  concern  and  that  of 
the  management  seems  to  have  been  to  provide  for 
the  comfort  and  welfare  of  the  employes.  Aside  from 
the  fact  that  enlightened  self-interest  suggested  that 
such  a  policy  was  a  wise  one,  the  management  wanted 
the  wage-earners  to  feel  that  the  executive  heads  took 
a  real  interest  in  their  well-being  and  progress,  and 
were  desirous  of  promoting  in  every  way  their  happi- 
ness and  prosperity.  In  their  solicitude  and  care  for 
the  employes  the  management  went  to  such  lengths 
it  would  be  hard  to  credit  the  statements  on  this  point 
were  not  the  facts  so  thoroughly  authenticated.  Of  the 
2,300  employes  between  300  and  400  are  girls.  These 
were  furnished  with  surroundings  which  probably 
cannot  be  matched  anywhere  else  in  factory  life.  The 
dressing  rooms  were  models  of  daintiness  and  conve- 
nience; not  only  were  combs,  brushes  and  towels  pro- 
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Tided,  but  the  company  went  bo  far  even  as  to  supply 
curling  irons — more  than  that,  a  special  device  in  the 
way  of  a  gas  heater  for  heating  tho  irons  was  ar- 
ranged. Aprons  to  protect  the  dress  and  a  pair  of 
sleeves  to  cover  the  arms  were  also  provided  and  laun- 
dered at  the  expense  of  the  establishment.  Conner 
with  the  dressing  rooms  were  bath  rooms  with  porce- 
lain tubs.  There  were  also  retiring  rooms,  containing 
cots,  rockers,  and  the  like,  to  which  a  girl  could 
go  when  feeling  fatigued  or  worn,  and  contain- 
ing also  a  medicine  closet,  each  of  the  rooms 
being  in  charge  of  a  matron.  The  hours  of  work 
were  gradually  reduced.  From  ten  hours  in  1894 
there  was  a  reduction  in  1895  to  9£  hours,  and  since 
1896  only  eight  hours  has  been  required,  the  hours 
being  from  8  to  5:20,  with  a  full  hour  for  dinner  and 
a  recess  of  10  minutes  in  the  morning  and  again  in 
the  afternoon.  The  company  also  undertook  to  pro- 
vide a  light  luncheon  for  the  girls.  This  was  served 
in  a  specially  appointed  room  at  the  moderate  price 
of  five  cents  per  da;;  a  piano,  a  bookcase,  and  a 
table  with  the  latest  magazines,  formed  apart  of  this 
room. 

Not  less  regard  was  paid  to  the  health,  comfort  and 
convenience  of  the  men.  Especial  care  was  taken  to 
provide  fresh  air  and  good  light;  revolving  fans,  bath- 
tubs and  various  other  accessories  being  features. 
Here,  too,  the  hours  of  labor  were  by  degrees  volun- 
tarily reduced.  The  company  did  not  stop  in  its 
ministrations  with  the  shop  and  factory;  it  followed 
the  hands  into  their  homes  and  families,  and  devised 
numberless  things  for  their  improvement,  enjoyment 
and  uplifting.  Kindergartens,  gymnastic  schools, 
military  organizations,  cooking  schools,  Sabbath 
schools,  libraries,  gardens  for  children,  are  a  few  of 
the  things  provided,  many  of  them  being  placed  at 
the  disposal  not  only  of  the  factory  hands  but  of  the 
whole  community.  To  stimulate  the  zeal  and  the 
endeavor  of  those  concerned,  prizes  of  various  kinds 
were  offered — a  series  of  prizes  to  boys  for  the  best 
vegetables,  prizes  for  the  best-kept  homes,  prizes  for 
the  best-kept  yards  along  the  right  of  way  of  the  rail- 
roads entering  the  city,  etc.,  etc.  In  the  shops  prizes 
were  offered  for  suggestions  as  to  how  the  quality  of 
the  work  could  be  improved  and  its  cost  lessened. 

One  would  think  that  a  concern  so  considerate  of 
the  interests  of  its  employes  would  be  exempt  from 
serious  labor  difficulties.  Not  so,  however.  The 
special  trouble  which  precipitated  the  present 
strike  and  reduced  2,300  employes,  whose  aggregate 
pay  averaged  $30,000  per  week,  to  idleness,  arose  out 
of  the  discharge  of  four  molders,  whose  reinstatement 
the  molders'  union  demands.  We  say  the  strike  was 
precipitated  by  that  event.  As  a  matter  of  fact  no 
end  of  differences  between  the  men  and  the  company 
have  had  to  be  adjusted  during  the  last  eighteen 
months.  And  the  company  seems  to  have  made  a 
mistake  in  being  too  conciliatory,  all  the  time  yield- 
ing out  of  a  desire  to  avoid  a  strike,  so  as  to  shield  tLe 
men  from  the  consequences  of  their  own  folly.  Had  the 
management  from  the  first  taken  the  firm  stand  which 
they  at  length  were  forced  to  assume,  matters  would 
never  have  come  to  their  present  pass,  and  the  shops 
and  factories  of  the  Register  Company  would  still  hold 
the  distinction,  which  they  formerly  claimed,  of  being 
model  establishments — gratifying  to  employer  and 
employed  alike. 

The  "Sun"  of  this  city  on  May  26th  devoted  almost 
a  page  to  a  review  of  the  matter.    According  to  our 


contemporary  the  trouble  began  about  a  year  and  a- 
half  ago;  that  is,  when  the  labor  unions  got  a  full  grip 
upon  the  concern.  It  gives  many  illustrations  in  sup- 
port of  this  statement.  From  the  moment  of  the 
complete  unionization  of  the  factory  muoh  of  the 
time  of  the  General  Manager  and  of  the  superintend- 
ents and  foremen  was  consumed  in  receiving  commit- 
tees and  walking  delegates,  and  hearing  alleged  griev- 
ances. For  instance,  the  unions  made  the  discovery 
that  the  compressed-air  springs  on  the  doora  of  the 
polishing  department  were  not  of  union  make.  What 
followed  we  will  let  our  contemporary  tell  in  its  own 
way: 

A  committee  was  appointed  to  lay  the  door-spring  gri> 
anoe  before  the  General  Manager.  Its  spokesman  announced 
that  the  polishing  department  demanded  that  those  springs 
be  removed  from  the  doors  forthwith.  1  he  General  Man- 
ager artfully  pretended  that  ho  did  not  know  there  were 
any  springs  on  the  doors,  and  if  there  were  that  the  fact 
was  not  intended  to  be  insulting.  If,  however,  the  finer 
feelings  of  the  employes  were  trampled  upon  by  the  pres- 
ence of  the  springs,  he  had  no  doubt.there  would  be  no  ob- 
jections whatever  to  tearing  them  off  and  even  to  making 
an  ignominious  end  of  them  by  throwing  them  on  the  scrap 
heap.  He  treated  the  entire  complaint  with  levity  and 
seemed  to  regard  it  in  the  light  of  an  amusing  joke.  But 
at  the  same  time  lie  officially  condemned  the  springs,  and 
thus  another  triumph  for  the  union  was  won.  The  em- 
ployes of  the  polishing  room  had  full  authority  to  enjoy 
springless  doors  to  their  shops  from  that  time  forth. 

The  "Sun"  had  a  tussle  itself  with  a  labor  union  a 
short  time  ago  and  came  out  victorious.  Possibly, 
some  may  think  therefore  that  that  fact  has  given  a 
bias  to  its  statements.  But  we  are  not  at  all  obliged 
to  rely  upon  our  contemporary  to  show  the  arbitrary 
course  and  action  of  the  unions  in  this  case.  The 
management  of  the  company  at  first  maintained  si- 
lence under  great  provocation  to  speak  out,  but  last 
month  was  induced  to  issue  a  statement  setting  forth 
the  facts.  This  tells  a  story  in  plain  words,  which  is  no 
less  conclusive  than  the  more  embellished  but  equally 
truthful  narrative  in  the  "Sun."  As  to  the  discharge 
of  the  four  men  which  caused  the  strike,  the  company 
says  that  two  were  dismissed  last  January  for  want  of 
work,  and  of  the  other  two  (discharged  in  April)  one 
was  sent  away  because  of  excessive  losses  in  his  prod- 
uct, which  means  bad  and  incompetent  work,  and 
the  other  for  the  use  of  filthy  and  abusive  language  in 
the  shop  and  for  insubordination.  Before  the  fore- 
man discharged  either  of  the  last  two  men,  it  is 
stated,  he  reported  the  facts  fully  to  the  General 
Manager,  who  investigated  and  satisfied  himself  that 
the  foreman's  complaints  were  justified,  and  ordered 
the  discharge  to  be  made.  The  company  has  never- 
theless expressed  its  willingness  to  submit  the  matter 
to  arbitration,  but  the  unions  peremptorily  demand 
the  reinstatement  of  the  four  men. 

Many  illustrations  are  given  to  show  the  constant 
haraesing  to  which  the  company  has  been  subject. 
Last  year  the  striking  molders'  and  polishers'  union 
demanded  the  reinstatement  of  two  discharged  men. 
The  company  would  not  take  them  back,  and  did  not 
want  a  strike,  so  it  agreed  to  pay  them  both  $15  00  a 
week  for  doing  nothing.  And  this  it  did  for  a  period 
of  three  months.  In  the  polishing  department  there 
were  109  men  when  work  was  quit,  and  in  the 
foundry  there  were  27  molders.  Before  the  unions 
enforced  their  will  upon  the  establishment  many  of 
these  men  had  been  making  $5  CO  to  $8  CO  per  day; 
the  unions  decreed  that  none  should  make  over  $1  50, 
and  that  accordingly  has  been  the  limit. 
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Even  before  the  molders  and  polishers  struck, 
thereby  forcing  the  closing  of  the  establishment,  the 
carpenters  had  gone  out  in  a  way  that  would  be 
laughable  did  it  not  involve  such  serious  consequences. 
One  union  in  the  factory  is  the  Amalgamated  Wood- 
workers, comprising  the  bench  men,  mill  men,  and 
box  makers,  about  70  in  number,  Another  union  is 
the  Carpenters'  and  Joiners',  comprising  about  18  men. 
These  unions  quarreled  between  themselves  as  to  the 
control  of  certain  work,  each  claiming  it.  The  Gen- 
eral Secretary  of  the  Amalgamated  Wood  Workers 
was  called  in,  and  an  agreement  was  made  which  he 
approved.  Thereupon  (April  1G)  the  other  one  of  the 
unions  struck,  and  the  men  have  been  out  ever  since. 

Within  the  last  year  the  drivers  formed  themselves 
into  a  union.  Already  these  men,  the  company  says, 
have  twice  struck  and  quit  work  without  any  previous 
complaint  or  grievance.  This  union  also  stopped  the 
delivery  to  the  company  of  coal  by  an  outside  con- 
tractor, because  it  wanted  to  compel  this  contractor 
to  have  his  drivers  unionized.  It  is  pointed  out,  too, 
that  a  large  part  of  the  time  of  the  officers  needed  for 
business  has  bean  taken  up  with  the  complaints  and 
differences  among  25  of  these  union  organizations  in 
the  factory  and  in  getting  elaborate  agreements  with 
some  of  them  in  the  hope  of  preventing  trouble.  The 
company  asserts,  and  gives  instances  to  prove  the 
truth  of  the  statement,  that  some  of  these  unions 
wholly  disregard  all  agreements  they  make. 

We  have  drawn  the  foregoing  facts  from  an  official 
statement  over  the  signature  of  President  John  H. 
Patterson.  It  seems  to  be  recognized  by  the  company 
that  its  policy  in  so  long  yielding  meekly  to  the  dic- 
tates of  the  unions  was  a  mistaken  one,  for,  in  re- 
hearsing the  events  of  the  last  eighteen  months  and 
the  company's  action  concerning  the  same,  this  ob- 
servation is  frequently  met  with:  "In  order  to  pre- 
vent a  strike,|the  company  conceded  what  it  ought 
not  to  have  conceded."  Finding  every  other  course 
impossible  they  finally  took  a  firm  stand  in  defense  of 
their  rights  and  duties,  and  it  is  to  be  hoped  they 
will  maintain  thia  attitude  until  they  are  once  more 
their  own  masters — for  the  good  of  the  employes  as 
well  as  themselves. 


RAILROAD   GROSS  EARNINGS   FOR   JUNE 
AND  THE  HALF-YEAR. 

The  extremely  gratifying  character  of  the  course 
of^the  gross]  earnings  of  United  States  railroads  for 
the  half-year  ended  on  June  30  is  forcibly  brought  'J;o 
notice  in  the  compilations  for  that  period  which  we 
present  below.  It  is  obviouslj  too  early  to  have  com- 
plete returns  for  the  half-year.  By  combining,  how- 
ever, the  returns  which  we  have  been  able  to  procure 
for  the  full  six  months  with  those  of  the  roads  which 
have  as  yet  reported  for  only  the  five  months  to  May  31, 
we  are  able  to  arrive  at  a  tolerably  close  approxima- 
tion to  actual  results.  Moreover,  we  get  an  idea  of 
the  extent  of  the  improvement  in  earnings  which  has 
occurred  during  the  six  months.  Here  is  a  summary 
prepared  in  that  way. 


Gross  Earnings. 

Miles  of  Road 
End  of  Period. 

1901. 

1900. 

Increase. 

1901. 

1900. 

103  roads  six  months. 
73  roads  five  months. 

$ 
849,748.921 
308,662,906 

* 

821,676,893 
876,264,703 

I 

28.172,028 
33,406,203 

101,591 
70,823 

101,403 
68,252 

Grand  tot.  (17H  r'ds). 

368.411,827 

588,831,S«a 

61.6S0.231 

174.914 

169,660 

It  will  be  noticed  that  the  foregoing  covers  174,:>U 
miles  of  road  (this  including  a  few  Mexican  and 
Canadian  roads),  which  is  a  larger  aggregate  of  mile- 
age than  shown  in  any  previous  half  yearly  statement. 
The  gain  in  earnings  over  the  same  six  months  of 
last  year  reaches  no  less  than  161,680,231.  This  is 
second  only  to  the  extraordinary  gain  of  the  year 
preceding,  when  our  compilations  recorded  an  in- 
crease of  $72,201,876.  The  present  augmentation  is 
in  one  respect  more  noteworthy  even  than  that  of 
last  year,  though  the  gain  is  not  so  large  in  amount — 
we  mean  because  such  gain  comes  on  top  of  this  very 
large  addition  of  1900.  In  fact  it  is  these  successive 
increases  year  by  year  that  give  particular  prominence 
to  the  improvement.  In  other  words,  the  improve- 
ment marks  a  positive  advance  to  that  extent,  and  is 
not  merely  a  recovery  of  a  previous  loss.  Briefly,  we 
have  $61,580,231  increase  this  year,  following  $72,. 
261,876  increase  in  1900,  $30,239,414  increase  in 
1899  and  $57,440,505  increase  in  1898.  Here  is  the 
record  back  to  1895. 


Mileage. 

Earnings.                   Increase 

Year 

Tear 

Tear 

Tear                  <" 

Qimen. 

Preceding. 

Oiven. 

Preceding.  '.     !*<*"**'■ 

Jan.  1  to  June  SO 

Miles. 

Miles. 

$ 

$                     t 

1895  (189  roads). 

146,942 

148,787 

891,618,137 

379,385,601  Inc.  12.832,536 

189jl  (206  roads).. 

163.876 

153,226 

408.982.848 

888,861,167  rnc.20.08l,481 

1897  (807  roads) .. 

159.135 

168,870 

428.290,782 

429,656,950  Dec.  1.266,174 

1896  (202  roads). 

154.366 

157.878 

494,837,991 

437,897,486  Inc. 57.440,505 

1899  (191  roads) . 

162,503 

160.959 

617,428,905 

487.189,491  Inc.  83,239,414 

1900  (198  roads) 

166,766 

162,088 

693,164,686 

520.902,8107nc. 72,861,878 

1901  (176  roads). 

174.914 

169.860 

658411.827 

598.831 ,598i  Inc  .61,580,281 

Probably  if  we  could  have  returns  for  all  the  roads  in 
the  United  States,  the  enlargement  of  earnings  for  the 
six  months  would  be  found  to  reach  70  million 
dollars.  In  like  manner  we  have  previously  estimated 
the  aggregate  gain  for  the  first  six  months  of  1900  at 
90  million  dollars,  that  for  the  first  six  months  of 
1899  at  42  million  dollars  and  that  for  the  first  six 
months  of  1898  at  68  million  dollars.  Hence  in  this 
half-year  there  has  been  a  positive  addition  since  1897 
to  the  gross  earnings  of  the  railroad  system  of  the 
United  States  in  the  extraordinary  sum  of  270  million 
dollars — that  is,  gross  earnings  for  the  six  months  of 
1901  were  better  by  270  million  dollars  than  for  the 
corresponding  six  months  of  1897.  This  shows  what 
a  wonderful  expansion  there  has  been,  in  the  interval 
in  the'income  of  the  companies,  thereby  effecting  a 
complete  transformation  in  their  affairs  and  furnish- 
ing the  basis  for  the  great  appreciation  that  has 
occurred  in  the  market  value  of  their  securities,  and 
which  might  to  an  extent  be  threatened  in  case  of  a 
general  crop  failure. 

The  further  improvement  recorded  the  present  year 
has  followed  (1)  from  the  continued  prosperity  and 
activity  of  business  in  all  lines  of  trade  and  industries, 
furnishing  on  the  one  hand  a  growing  volume  of  pas- 
senger traffic  and  on  the  other  hand  an  expanding 
amount  of  miscellaneous  and  general  freight  on  which 
the  roads  are  able  to  get  the  best  rates;  it  has  fol- 
lowed also  (2)  from  the  maintenance  of  agreed  tariff 
schedules;  there  have  been  complaint  at  times  of  the 
cutting  of  rates,  but  on  the  whole  the  official  charges 
have  been  very  closely  adhered  to;  another  circum- 
stance (3)  deserves  to  be  mentioned  as  contributing  to 
the  improvement,  namely  the  favorable  weather  con- 
ditions, the  winter  of  1901  having  like  that  of  the 
previous  year  been  very  mild. 

The  movements  of  our  leading  staples  to  market — 
more  particularly  grain  and  cotton — have  played  an 
important  part  in  affecting  traffic  and  revenue  in 
different  sections  and  on  different  roads,  favorably  in 
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some  instances,  adversely  in  othors,  but  in  the  aggre- 
gate (that  is,  treating  the  roads   as   a  whole)  the  t;et 
eilect  can  not  have  been  very  decided  one  way  or  the 
other.     In  the  spring-wheat  sections  of  the  Northwest 
of  course  there  was  a  contraction  in  the  wheat  move- 
ment by  reason  of  the  failure  of  the  wheat  crop  there, 
and  in  view  of  this  great  shortage   it  is  really  surpris- 
ing that  the  earnings  of  the  roads  traversing  that  part 
of  the  country  should  have  suffered   comparatively  so 
little.     On    the    other    hand,    in    Kansas    and    the 
Southwest   the  wheat  crop  (winter  wheat)  last  sea 
son  was  of   extraordinary  extent,  favoring  the  roads 
in  that   part    of    the    country  to    an   unusual    de- 
gree,   and    they    show    it     in    the    large    gains    in 
earnings  which  they  are  able  to  record.    As  reflecting 
the  opposing  character  of  the  two  forces,  we  may  note 
that  at  Duluth  and  Minneapolis,  where  only  spring- 
wheat  is  received,  the  deliveries  at  the  former  point 
were   but   0,460,267   bushels   for   the  six  months   to 
June  30  this  year,  against  no  less  than  19,798,375 
bushels  in  the  corresponding  six  months  of  last  year, 
and  at  the  latter  point  they  were  33,750,034  bushels, 
against  37,907,960  bushels.     In  contradistinction,  at 
the  winter- wheat  points  Kansas  City  shows  receipts 
of  11,070,400  bushels  against  5,684,368  bushels,  and 
St.  Louis  6,039,124  bushels  against  2,543,934  bushels, 
while  at  Chicago,   which  receives  both  varieties  of 
wheat,  the  receipts  were  14,392,893  bushels    against 
7,676,091  bushels. 

The  corn  movement  at  the  Western  primary  mar- 
kets was  some  8  million  bushels  smaller  than  in  1900, 
and  there  was  also  a  loss  of  6  million  bushels  in  bar- 
ley, but  in  oata  there  was  9  million  bushels  increase. 
Taking  all  the  cereals  together,  there  was  a  slight 
further  loss  this  year,  after  a  loss  last  year.  The  fig- 
ures are  (not  counting  flour)  280,185,510  bushels  for 
1901,  against  285,323,746  bushels  for  1900  and  298,- 
010,061  bushels  for  1899.  Here  are  the  details  in  our 
usual  form. 


The  foregoing  covers  20  weeks.  la  the  next  table 
we  show  the  figures  for  Chicago  for  the  even  sii 
months.  It  will  be  observed  that  while  total  grain 
deliveries  at  that  point  for  1901  were  2  million  bush- 
els larger  than  for  last  year,  they  were  six  million 
bushels  less  than  for  1899.  The  deliveries  of  hoga 
(which  we  show  in  the  same  table)  were  smaller  than 
in  either  1900  or  1899. 


RECEIPTS  AT  CHICAGO  DURING  JUNE  AND  SINCE  JANOAKV    1. 

June. 

Sitiet  January  1. 

1901. 

1900. 
1,691,013 

1899. 

1901. 

1900. 

Wheat  bush. 

2,737,27h 

8.850,68 1 

14,44 

7,47'i,991 

12,398,751 

Corn... bush. 

7.936,828 

ltJBO.OOt 

16.066.48fl 

60.684,978 

66,9;7.17-4 

69.891:,  18 

Oats...  bush. 

7.810.921 

8.671.6U3 

9,670,93* 

49.486.623 

45.670,642 

4h.718,8»6 

Rye  ...bush. 

109  204 

11V71 

96,374 

970.899 

1. 010,891 

1.475,174 

Barley. bush. 

263,876 

474,000 

297.986 

i.WM.Zi- 

8.204,904 

4.001.144 

Total  (rniln 

H.868.006 

22.976,471 

2H,02<!.411 

120,624.516 

118,339,40-: 

126,863.220 

Klour  ..bbls. 

606.68J 

433,220 

473.647 

4,964,667 

6.748,310 

2.715.780 

Pork.... bbls. 

842 

730 

168 

1,769 

2,644 

808 

Cutm'U.lbs. 

14,136,978 

16,910.439 

19,292,988 

76,698,208 

06,818  081 

102,024,365 

Lard lbs. 

6.426,0?8 

6.128.816 

8,031,501 

32  030,422 

32.244.045 

36,964,787 

Live  hoKsNo 

659.027 

712.140 

839,844 

4.868,246 

4,462  126 

4.644,784 

It  remains  to  say  that  at  the  seaboard,  the  grain 
movement  was  somewhat  different  from  that  at  the 
Western  primary  markets.  In  the  latter  case,  we  have 
seen,  there  was  a  loss  this  year  as  well  as  last  year.  At 
the  seaboard  there  has  been  a  recovery,  bringing  the 
figures  above  those  for  1900  and  1899,  but  not  up  to 
those  for  1898,  as  will  be  seen  by  the  following: 


RECEII-TS  AT  BEABOAKD. 


Jan.  1  to  June  SO—                 1901. 
Klour bbls    10.777,476 

1900 
10,889,237 

43,507,418 

60.397.491 

25,589.326 

6.729.731 

1,426.588 

177.649,529 

1899. 
10116  275 

1888. 
9.448,146 

Wheat bush.  63.080.238 

Corn "       83,885,106 

Oats "        43.171,138 

50,748,013 

88.229,929 

40.030,727 

2.0-20.089 

8.557,518 

184.584,276 

64.5»",787 

117,994  002 

53  106  315 

Total  grain "      194,900,716 

2.89-1.1C8 
8,tt53.243 

236.790  455 

RECEIPTS  OF  FLOOR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 

.JUNE  30  AMD  SINCE  JANUARY  1. 

Flour. 

Wheat, 

Corn, 

Oat*, 

Barley, 

Rye. 

(bibb.) 

(bush.) 

Cbush.) 

(bush.) 

(bush.) 

(bush.) 

Ciieaoo— 

4  wks.  June,  1901 

t>83,78S 

2.646.953 

7.871,226 

7,321,224 

282.675 

104.654 

4  wks.June,  190u 

420.406 

1.726.743 

11.376.863 

7.620.8WH 

4*6,700 

109.700 

Since  Jan.1, 1901 

6,0fl9,00d 

14,392.893 

61,006.840 

49.7M.45l 

4,980,461 

974,499 

Since  J  an.  1,1900 

6,767,225 

7,876,091 

65,977.178 

45,770,621 

8,206.104 

1,022,461 

Milwaukee— 

4  wks.  June,  1901 

278,775 

1,100,260 

647.900 

961,200 

242.260 

73.500 

4  wks.  June,  1900 

■85.600 

836.150 

428,700 

769,300 

364,450 

88.600 

Since  Jan.l,  1901 

J. 006,560 

6,285,25) 

1,979  100 

4,004,600 

3.4U8.&00 

582.500 

Since  Jan.1, 1900 

1,288,0c  5 

4,458,760 

2,482  200 

6,946,600 

6,680,000 

561,400 

St.  Lout*— 

4  wks.  June,  1901 

142.8S0 

808.786 

1.108.780 

947,610 

4.600 

22.509 

4  wks.  June.  1900 

l-.i3.98* 

576,788 

2,216,2)0 

75 1,060 

S.OjO 

6.000 

Since  Jan.1. 1901 

97»,545 

6.089.124 

12,384,105 

7,164,720 

673.60  j 

286,391 

since  Jan.1, 1900 

806,816 

2.543,934 

14,092,976 

6,460,835 

603.260 

196,979 

Toledo— 

4  wks.June,  1901 

91.73S 

216.017 

1,010,586 

297,670 

20,600 

9.435 

4  wks.  June,  1900 

6^,49p 

453,951 

1,670.477 

286,236 

24.400 

6,500 

Since  Jan.l.  1901 

624,887 

a,188,5"l 

6.411,542 

1,514,103 

198,649 

106,094 

Since  Jan.l,  1900 

4  J  1,386 

1,201,926 

]2,28<l,583 

1,608,488 

231,660 

65,114 

Detroit  - 

4  wks.  June,  1901 

30.85© 

154,223 

182,000 

193.360 

4  wks.  June  1900 

25.90 

184,410 

167,244 

164.014 

28,200 

9.460 

Sinoe  Jan.l,  1901 

164, tic 

869,776 

1,670,407 

1.824,658 

Since  Jan.l,  1900 

106,600 

864,701 

1,507,926 

883,061 

385.836 

63,762 

Olevtiand— 

4  wks.  June  1901 

, 

171,476 

534,837 

700,420 

4  wks.  June.  1900 

88,182 

162.074 

7B9.922 

784.205 

Sinoe  Jan.l.  1901 

1,098 

8S6.S8  i 

6.067.049 

4,6-6,207 

>•••*■ 

Since  Jan.1, 1900 

67,2ir 

1,171,613 

6,902,4ul 

4,276,714 

Peoria— 

4  wks.  June,  1901 

56,i>6< 

89,700 

617.0C0 

989.700 

31,600 

7,000 

4  wks.  June.  190*' 

81,300 

82,600 

J,068.!46' 

947,600 

34,600 

7,800 

81nce  Jan.l,  1901 

654,250 

277,060 

8.405.700 

6,987,300 

98l.75(; 

90,100 

Since  Jan.1, 1900 

445.S4* 

246,060 

8.290.6CO 

4,627,100 

769.100 

69,600 

Duluth— 

4  wks.  June,  1901 

444,000 

1.666.861 

166,143 

158,171 

60.139 

4  wks.  June,  1900 

483.100 

3,647,801 

8:=0.KO6 

172,818 

16,845 

11.987 

Since  Jan.1. 1901 

1.436,680 

6.460,»:67 

4,771.146 

888.341 

27,8*0 

245.908 

Since  Jan.1, 1900 

1,768.286 

19.798,875 

2,272.138 

698,203 

262.874 

186.416 

Minvrapolie- 

4  wks.  June,  1901 

6.084.060 

206,810 

667.260 

21.950 

84  830 

4  wks.  June,  1900 

21.91-8 

6.686,600 

814,840 

401,210 

41,360 

lk-,700 

Since  J  an. 1.1901 

7,20V 

83, 750.131 

5,683.070 

5,09->,242 

841,290 

174.H60 

SlnceJan.l,  190u 

160.UM8 

37,907,9c0 

2,673,640 

8,187,970 

748,380 

267.176 

Kantas  City— 

4  wks.June.  1901 

1,307,800 

285,090 

262,600 

4  wks.June,  1900 

l.«9  4,050 

7*1.200 

201,104 

Since  Jan.l.  190i 

11,070,400 

4.878,690 

2,119,113 

Since  Jan.l,  1900 

6,634.368 

4,778,920 

1,336,106 

Total  of  nil— 

4  wks.  June.  1901 

1.628.210 

13.194.124 

11,973620 

1S.884.218 

663,8-6 

302,0d7 

4  wks.  June,  1900 

1.539.084 

14,703.69" 

19.081.642 

12.100.834 

928,445 

209.687 

SlnceJan.l,  1901 

9.832.84  f 

81,169,756 

102.5J7.H49 

83,647.627 

10,5(;9,956 

8,420,862 

Since  Jan.l.  1H00 

10,8U,585 

81.530,66s 

110.210.5a9 

74.61.6.648 

16.706.094 

8.370,Ki»7 

The  cotton  movement  in  the  South  was  irregular 
like  the  grain  movement  in  the  West.  At  the  Texas 
ports,  where  the  crop  was  good,  there  was  an  increase, 
and  at  the  Atlantic  ports,  where  the  crop  was  poor, 
there  was  a  decrease.  At  the  Southern  outports  as  a 
whole  the  receipts  foot  up  2,452,905  bales  this  year, 
against  2,285,567  bales  last  year,  and  2,149,965  bales 
in  1899.  The  shipments  overland  were  673.008  bales, 
against  079,551,  and  905,092  respectively. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  JUNE,  AND  FROM 
JANUARY  1  TO     JUNE  30,  IN  1901,  1900  AND  1899. 


June. 

Since  January  1. 

Porte 

1901 

1900. 

1899. 

1901. 

1900. 

1899. 

73,976 

6,796 

9.£69 

760,563 

458,497 

603,764 

366 

104 

29,216 

52,778 

29.279 

82,164 

25,941 

31,610 

879,051 

798,773 

807,845 

1.169 

1,349 

1.175 

17,080 

72,839 

63.584 

6,680 
19,619 

2,769 
4,870 

14.20  4 
18.746 

91,891 
364,849 

81,970 
423,906 

107,184 

256.477 

7,473 

1,721 

1.622 

68,406 

60.950 

66.188 

3,146 

143 

4.088 

47.691 

fc9,781 

66,972 

Port  Royal,  &c 

83 

1,147 

4b 

8.808 

633 

87 

166 

60,875 

76,449 

21.922 

68 

176 

84 

19.893 

5,091 

31,150 

147,011 

168,212 

219,359 

163 

2,670 

3,091 

6,688 

21,244 

14.547 

219,134 

61,490 

110,406 

2,452,905  2,286,667 

2.149,966 

The  separate  roads  reflect  of  course  (whether  in 
the  South,  the  West,  or  elsewhere)  the  varying  char- 
acter of  the  influences  and  conditions  which  were 
operative  in  each  particular  case.  Among  the  roads 
which  have  reported  for  the  full  six  months  there  are 
28  out  of  103  which  have  fallen  behind  their  earnings 
of  last  year,  while  out  of  the  73  which  are  represented 
for  five  months  there  are  12  that  have  fallen  lohind. 
Altogether  there  are  40  roads  showing  decreases  and 
136  showing  increases.  It  is  a  notable  fact  that  the 
decreases  are  in  nearly  all  cases  small.  There  are 
only  three  instances  where  the  decreases  reach  or  ex- 
ceed $100,000.  The  gains  by  the  separate  roads  are, 
we  need  hardly  say,  exceedingly  large   many  of  them. 
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In  the  following  two  tables  we  bring  together  all  the 
changeB  in  excess  of  $100,000,  whether  gains  or  losseB. 

PRINCIPAL  CHANGES  IN  GUOSS  KAKN1NG8  FOB  G   MONTHS. 


Iiirreaaea. 

Illinois  Central $2,170,766 

Missouri  1'aolno 2,129,8S-8 

Baltimore  &  Ohio 1,964,007 

Missouri  Kan.  A-  Tex..  1,907,782 

Northern  Paolflo 1,495,564 

Texas  A  1'acitlc 1,471.529 

Louisville  A  Nashville  1,240,406 

Bouthern  Railway 1,196,446 

St.  Louis  Division...  108,850 

St.  Louis  A  San  Fran. .  1.135,850 

Chesapeake  A  Ohio..  875,823 

St.  Louis  Southwest...  816,029 

Seaboard  Air  Line*...  807.623 

L.  Shore  &  Mich.  So...  757,125 

Choo.  Oklah.  A  Gulf..  717,845 

Norfolk  &  Western....  686,305 

Chlo.  Mil.  A  St.  Paul..  677,413 

Wabash 688,377 

Yazoo  &  Miss.  Valley.  627,329 

Grand  Trunk  System.  563,039 

Kan.  O.  Ft.  So.  AMeni.*  1 04,337 

Mich.  Cent.  &  Can.  So.  491,396 

Olev.Cin.Ohic.ASt.L.  473,653 

Tol.  St.  L.  &  West 456,220 

Pere  Marquette 430,883 

Denver  A  Rio  Grande  430,341 

*  To  third  week  of  June  only. 


I  m-reiiNC*. 

Internat'l  A  Gt.  Nor..  * 387.043 

Central  of  Georgia....  346,811 

Canadian  Paolflo. 340,185 

Ohio.  A  East  Illinois..  325,224 

Minn.  &  St.  Louis 297,251 

Nash.  Chat.  A  St.  L...  262.633 

Ala.  New  O.  AT.  P....  216.451 

Kan.  C.  Mom.ABiim.*  211,236 

TexasCentral 175,4*8 

Chlo.  Great  Western..  157,592 

Gt.  Northern  System .  146,146 

Buff.  Roch. &  Plttsb'n?  144,406 

Rio  Grande  Western*.  137,810 

Burl.  Ced.  Rap  A  No..  118,241 

Alabama  Gt.  Southern  109,296 

Mobile  AOhio 101,189 


Total  (representing 
48  roads) $28,251,707 

D6Cr6flHCH 

Minn.  8t.  P.  &  8.  St.  M. '  $184,364 
Mexioan  National....  160.501 
Mexican  Railway*....         149.900 

Total  (represent- 
ing 3  roads) $494,765 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOB  5    MONTHS; 


Increases. 

Southern  PacinoSys..  $6,197,160 

Beading 4,519,966 

Pennsylvania! 3.949,300 

Atoh.  Top.  &  Santa  Fe  3,827,026 

Leh.V.RR.andL.V.C.  3,214,102 

Erie 1,608,793 

Ohio.  Burl.  AQuinoy..  1,468,782 

Union  Pacific 1,457.258 

Ohio.  R.  I.  A  Paciilo...  1,405,013 

New  York  Central....  652,768 

Chic.  A  Nor.  Western ..  560,152 

Cent,  of  New  Jersey..  553.464 

N.  Y.  Ont.  A  Western.  408,941 

Chicago  A  Alton 407.7 1 3 

8av.  Fla.  A  Western..  309,371 


Increases. 

Kan.  City  Southern* . .  $279,236 

Chie.St.  P.  Minn.  AO.  274,194 

Ft.  Worth  A  Den.  City  252.9P8 

San  Ant.  &  Ar.  Pass..  289,105 

Phila.Wilming.A  Bait.  243.100 

Mexican  Internat'l ...  241.436 

Atlantio  Coast  Line...  200,465 

Colorado  A  Southern.  190,532 

N.  Y.  Susque.  A  West.  159,255 

Indiana  111.  A  Iowa. . .  144,063 

Northern  Central 135,700 

Bangor  A  Aroostook . .  107,636 


Total  (representing 

38  roads) $33,057,519 


*  For  four  months  only. 

t  These  figures  cover  lines  directly  operated  east  and  west  of  Pitts, 
burg  and  Erie.  The  results  for  the  Eastern  lines  show  an  increase  of 
$3,398,100;  those  for  the  Western  lines  show  an  increase  of 
$551,200. 

The  improvement  in  earnings  was  in  progress  all 
through  the  half-year;  the  fluctuations  in  amounts 
and  ratios  of  increase  for  the  different  months  being 
comparatively  small.  Here  are  the  monthly  aggre- 
gates. 


Period. 

Mill 

age. 

Earnings. 

P.O. 

1901. 

1900. 

1901. 

1900. 

Increase. 

Miles. 

Miles. 

$ 

$ 

i 

January  (107  roads) 

101,882 

99,069 

68,137,266 

53,832,288 

4,274,978 

7-94 

Febr'ary  (111  roads) 

103,070 

100,097 

53,037,797 

49,338,018 

3,701,74t 

7-50 

March  (108  roads) .. 

105,313 

101,966 

61,196,153 

56,965,692 

4,230,461 

7-43 

April  (102  roads).... 

101,457 

98,347 

62,685,008 

48,363,740 

4,321,268 

8-94 

May  (105  roads) 

104,961 

101,446 

60,358,000 

65,168,798 

5,189,212 

9-41 

Jane  (102  roads)  ... 

101,656 

98,472 

54,141,662 

50,694,1  ie 

3,447.516 

fl-80 

We  have  room  to  say  only  a  few  words  in  closing 
with  reference  to  the  results  for  June.  It  will  be 
seen  that  we  make  the  increase  for  that  month  $3,447,- 
546,  or  6  80  per  cent.  The  cotton  movement  in  the 
South  in  June  was  much  larger  than  in  1900,  but  the 
grain  movement  in  the  West  was  considerably  smaller. 
This  year's  increase  in  the  June  earnings  follows  sue 
cessive  increases  in  the  same  month  of  all  the  previous 
years  back  to  1897,  as  indicated  in  the  following: 


June. 

1897  (120  roads) 

1898  (131  roads) 

1899  (123  roads) 

1900  (113  roads) 

1901  (102  roads) 


Mileage. 


Tear 

Given. 


Miles. 

94,957 
101,866 

98.C68 
100.150 
101,665 


Fear 
freceding 

Miles. 
9i.2S.i8 
100,857 
97,050 
97,779 
98.472 


Earnings. 


Tear 
Given. 


88,169,736 
44,303,611 
48,563,690 
52.916.C07 
51.141.662 


Fear 
Preceding. 


Increate 

or 
Decrease. 


87,6:3.0=0  Inc.  816.656 
41.645.803J Inc.  2,667.703 
42.575.662  Inc.  6.988.0C8 
49.445,209[lnc.  4,470,798 
50,691.116  Inc.  3,447,546 


Among  the  separate  roads,  out  of  102  roads  con- 
tributing returns  for  June,  27  report  decreases.  Only 
three  of  these  decreases  are  for  as  much  as  $30,000, 
two  of  them  being  Mexican  roads,  while  the  third  is 
the  Norfolk  &  Western,  which  has  suffered  by  reason 
of  the  great  floods  in  the  Pocahontas  Flat  Top  Coal 
region. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINOB  IN  JUNE. 


IiicrcaMcn. 

Mo.  Kans.  A  Texas... 
(it.  Northern  HjMtem. 

Missouri  i'acllio 

Clev.Cln.Oiiic.ASt.L. 

Northern  Pacific, 

Baltimore  ,'.   Ohio 

St.  Louis  A  Han  Fran. 
Louisville  A  Nashville 
Chlo.  Mil.  A  St.  Paul.. 
Choc.  Oklah.  A  Gulf.. 

Texas  A  Pa<  Iflc  

Southern  Railway 

Wabash 

Illinois  Central 

Denver  A  Rio  Grande 

Pere  Marquette 

Central  of  Georgia 

Internat'l  A  Gt.  Nor... 
St.  Louis  Southwest... 


I  in  r<  II  «.(•«. 

$307,353    Tol.  St.  L.  A  Western.  $48,072 

271,139    Grand  Trunk  System.  46.707 

254,185    Yazoo  A  MiM.  Valley.  45,230 

216,307  !  Chicago  A  East  111  ....  45,lt4 

242,437     Ala.  Nev.  O.  .t  T.  P...  42,601 

238.730    Chesapeake  A  Ohio...  35,670 

203,455     Minn.  A  St.  Louis 35,212 

169,604  I  Mlnij.St.P.AS.Ste.M.  :-f3,844 

13<;,784    Texas  Central 30,017 


124.216 
116,862 
109,232 
!)7,424 
96,684 
88.3C0 
75,783 
68,873 
63,037 
58,911 


Total  (representing 

34roads) $3,3E0.858 

l»<  <  r<  »*«•». 

Mexican  Central $57,763 

Mexican  National  ....  49,247 

Norfolk  A  Western 31,543 


Total  (representing 

3  roads) $138,553 


In  the  following  we  have  arranged  the  leading  roads 
in  groups  and  compare  the  June  earnings  for  the  last 
six  years. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


June. 

1901. 

1900. 

1899. 

1898. 

1897. 

1806. 

t 

1 

$ 

t 

f 

t 

Den.  A  Rio  Gr. 

974.100 

885,800 

716,939 

711,724 

616.816 

656.147 

lat.AGt.  No.. 

329,110 

226.07S 

242,808 

201,667 

201.96C 

217,877 

K.C.F.8.AM.. 

•411,623 

893,089 

305,121 

865,576 

866.048 

836,531 

1(0.  K.  A  Tex 

1.201,918 

894,165 

770,846 

666,721 

646,714 

767,400 

Mo.P.AIr.Mt 

2.690,828 

2,436,113 

2,214,331 

2,004,762 

1,727,107 

1,781,453 

B.  Gr.  West 

•470,500 

461,000 

302,481 

806.112 

265,628 

207.544 

8t.  L.  A  S.  Fr. 

631,868 

628,418 

686,786 

6C  6,779 

468,400 

524.619 

St.L.  8outhw. 

479,200 

420,289 

403,816 

335,140 

302  567 

381.014 

Texas  &  Pac 

720,000 
8,108,147 

60M88 

534,692 

437,349 

417,855 

387,e08 

Total 

6.938,060 

6,217,806 

6,534,149 

6,001,070 

5,188,628 

*  Fourth  week  of  June  not  reported;  taken  same  as  last  year. 
EARNINGS  OF  BOUTHERN  GROUP. 


June. 

Alabama  Gt.  So. 

Cent,  of  Georgia. 

Chesap.  A  Ohio.. 

OuuN.O.ATex.P 

Kan.C.Mem.ABir 

Louliv.  A  Nashv. 

Mobile  &  Ohio.... 

Hash.Chat.A  8t.L. 

Norfolk  &  West.. 

Southern  Ry...  } 
Memphis  Div.  5 
St.  Louis  Div... 

Total 


1901. 

1900. 

1899. 

1898. 

~"Y~ 

1897. 

f 

* 

1 

t 

168  850 

154,070 

163,13. 

135,211 

125.922 

476,473 

407,600 

871,081 

366,266 

381,767 

1,803,732 

1,278.082 

1,086,975 

1,000,978 

861.527 

1 185,220 

411,676 

400.486 

411,047 

269,334 

U26.879 

114,47t 

111,88. 

103.065 

82.70C 

2,846,91f 

2,177,811 

2.183,291 

1,850.360 

1,660,651 

+458.50C 

t463,200 

886,03: 

309,004 

801,667 

•674.463 

•544,996 

441.640 

422.286 

468,242 

1.167,17c 

1.198,721 

1,010,684 

824,771 

842.31) 

C2,632,916 

c2,423,656 

C2.201.256 

cl.838.307 

< 1432931 

(  106,440 

106,t66 

153,446 

147,847 

134,16] 

117.2S2 

9,752,073 

9,316,647 

8,494,606 

7,892,567 

6,613,741 

1896. 

f 

112,429 
326,372 
620,115 
878,732 
77,489 

1,648.388 
i53.330 
385.127 
916,114 

1,350.649 

91,898 

123,624 

6,418,889 


♦  Includes  Montgomery  Division  for  these  years. 

t  Fourth  week  of  June  notreported;  taken  same  as  last  year. 

c  Figures  for  1901,  1900,  1W-9  and  1898  include  Soutb  Carolina  A  Georgi.i. 
Mobile  &  Birmingham  and  161  miles  of  Atlantic  A  Yadkiu  and  Atlantic  A 
Danville. 

•  Includes  Paducah  A  Memphis  Division  in  both  years. 


EARNINGS  OF  TRUNK 

LINE8. 

June. 

1901. 

1900. 

1899. 

1698. 

1897. 

1896. 

$ 

$ 

$ 

t 

$ 

* 

Bal.  A  Ohio 
B.AO.S.W 

{ 1,033,036 

3.794,308 

<  2,556,307 
i     647,184 

2,408.371 
539,646 

2,208.798 
531,42c 

2,189,801 

648,534 

C.C.C.AStL 

1,705,811 

1,469,504 

1.3f  4.242 

1,209,216 

1,117,622 

1,170,982 

Peo.AEast 

221,73? 

201,189 

174.690 

162,008 

1S9.884 

161,190 

G.T.of  Can. 

) 

C  1,7(3,810 

1.512,514 

1,557,187 

1,454,395 

Gr.T.West 

>  2,319,977 

2,274.270 

<     284,469 

809,974 

247,643 

247,683 

D.G.H.AM 

) 

t       89,374 

63.977 

74,714 

74.888 

N.Y.C.AHt 

•1,614,752 

4,614,752 

4,377,715 

8.654,913 

8,976,617 

8,787.8£3 

Wabash.... 

1,407,001 

1,309,580 

1.268,366 

1,0£0,559 

948,(40 

979.556 

Total.    .. 

14,302,316 

13,658,601 

12,345,607 

10,9:1,076 

10,792,765 

10.634,872 

+  Includes  Beech  Creek  RR.  and  the  Wallkill  Valley  BE.  for  all  the  years, 
and  the  Fall  Brook  system  after  May  1. 189w. 
•.June,  190  J,  not  yet  reported;  taken  same  as  last  year. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


June. 


Ann  Arbor 

Buff.Roch.  &  Pitts 
Chicago  A  Bast  111. 
Chlc.Ind.A  Loulsv. 
Clev.Lor.  A  Wheel. 
Evansv.ATerre  II. 
Hocking  Valley... 
Illinois  Central  * . 
Pere  Marquette... 
Pittsb'g  A  We't'n. 
St.  L.  Van.  A  T.  H. 
Tol.  A  Ohio  Cent.. 
Tol.  Peo.  A  West. 
Tol.  St.  L.  A  West. 
Wheel.  A  L.  Erie.. 
Clev.  Can.  A  So.. 

Total 


1901. 

r~ 

138.804 
516,110 
437,48* 
356,072 
220,49:- 
116,751 
432,906 
2.868,413, 
701,643| 
3;i,08( 
163,361 
240,621 
83.919 
166,308 

|  24S.11H 
7,097,033 


1900. 

t 

138,101 
491,145 
392,255 
343,831 
196,27 1[ 
114,888 
437,381 
2,771,769 
625.5C0 
379,879 
162,032 
217,711 
92.0871 
148,236 

242,565! 


6,753.191 


1899. 

1808. 

1 

1 

180,745 

113.480 

223,ei2 

825,t96 

363.364 

312331 

829,e64 

280,521 

144,219 

118,765 

180.762 

112,076 

282,666 

229,183 

2,328,794 

2,137.684 

583.970 

487,623 

350.660 

331,502 

147,900 

133.816 

194,198 

166,869 

82,286 

82,011 

163,202 

171.7C0 

[    139,391 

119.811 

1     63.174 

64,719 

6,617,941 

5,180,286 

1897. 

100.911 
268.428 
£98.180 
261,078 
129,616 

81,956 
218,057 
1,793.154 
465.2S6 
811,668 
125,31 
152,212 

71,314 
189,688 

97,655 

55,678 

4  615,305 


18£6. 


t 

104,792 
285,959 
277.2S6 
283,184 
148,752 

83,738 
166,989 
1,630,115 
433,184 
831.291 
139,815 
147,651 

18,331 
181,118 
141,963 

04,475 

4,538,il8 


t  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  the 
rears.  The  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  included  for 
1901,  1900.  1899.  1898  and  1897,  and  Chicago  A  Texas  for  1901,  1900,  1899  and 
1898.   Result*  on  Yazoo  Branch  are  not  Included  for  1901,  1900, 1899  and  1898. 

t  These  figures  are  simply  the  totals  on  the  Chicago  A  West  Michigan,  De- 
troit Grand  Rapids  A  Western  and  Flint  A  Pere  Marquette. 
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BABNINQS  OF  NOBTHWB8TBBN  AND  NOBTH  PACIFIC  ORODP. 


June. 

1001. 

19C0 

1899. 

1898. 

1897. 

1896. 

1 

1 

f 

f 

I 

t 

Burl.Ced.R.A  No 

407.818 

898.413 

884.00t- 

eg?.*!*' 

840.4 11 

851,857 

Canadian  Pactdc 

i.tWO.CKX 

8,012.7«( 

8  :m,tih 

2,188,110 

8.000,577 

1.667,821 

Ohio.  Qt.  West 

I82,h7l 

653,602 

624  784 

472,800 

8-9,'.'7i' 

Chlo.Mll.4  8t.P. 

3,665,981- 

3.419^0:^ 

3..C959J-1 

2,71632) 

B.71&M0 

2  601,939 

Duluth  8.8.*  Atl 

216,910 

283,9^ 

218.105 

17),  10; 

189.MH7 

226  413 

Great  Northern.. 

J8.fl86.0V>l 

tMU.88 

♦  8.077.469 

l,f9l,253 

1.480,274 

|| 

Iowa  Central... 

170.TSI 

186  I6S 

190,212 

167, Hi) 

1^-4.7  17 

183  815 

Minn. A  St.  Lonlf 

893.2fl 

25«.019 

847,(121 

176,174 

191.607 

169.587 

M.  St.  P  &  8.  8.  M. 

427.027 

898,'8i 

410.981 

817,459 

818.8J4 

351,1111 

North'o  HacltJc. > 
Bt.PaniA  Dnl.i 

•2,877774  j 

•8.H36.SS7 

•2.810.884 

♦1.828,983 

1,558,347 

1,888,878 

tl08,621 

168.621 

117,74> 

147.79  : 

125.251 

St.  Jos.  &  (Jr.  Isl  . 

101.205 

lW.S'H 

l\T,HAi 

78.04.1 

86,618 

46,6  1 

Wisconsin  Cent'l. 

496,82« 

600.K  8 

B00.7C0 

446.970 

368,981 

lO'.lxtt 

Total.. 

14  400.716 

13.877,625 

18.8  R.c62 

10,642.481 

9  849. 6P4 

O.HHfl  889 

•Includes  proprietary  lines  In  those  years. 

t  In  these  years  includes  the  ©amines  of  Spokane  Kails  A  Northern. 

1  Kljrures  for  1900  not  reported;  taken  same  as  previous  year. 

GROSS   EARNINGS    AND    MILEAGE    IN    JUSE. 


Name  of  Road. 


cl 

H-3 


Alabama  Gt.South'n. 
Ala.N.O.ATex.Pao.- 

N.  Orl.ANo.  East.. 

Ala.  &  Vlckab 

Vicksb.  8kr.APac. 

Ann  Arbor 

Atlanta  Knoxv.ANo. 
Atl.  Valdosta  AW... 
liultimore  AOhio.... 
Bellefonte  Central.. 
Buft.  Roch.  A  Plttsb. 
Bnrl.Ced.  R.  A  No... 

Canadian  Paolflo 

Central  of  Georgia. 
Chattan.  Southern.. 
ChesapeaKe  A  Ohio. 
Ohio.  4  East  Illinois. 
Ohio.  Great  Western. 
Chlo.  Ind.  &  Louisv. 
Ohio.  Mil.  A  8t.  Paul 
Ohio.  Peoria  A  8t.L, 

8t.  L.Chlo.  &  St.P 
Chlo.  Term.  Tr.  RR. 
Choo.  Okla.  A  Gulf  t 
Cln.  N.O.  &  Tex.Pao. 
Clev.Cln.Ch.A8t.  L.. 

Peoria  &  Eastern  . . 
Clev.  Lorain  A  Wheel. 
Col.  Band.  A  Hook'g. . 
Denv.  A  Rio  Grande . 
Dul.  So.  Shore  &  Atl. 
East  St.  L.  &  Caron. . 
Evansv.  A  Indian  ay 
Evansv.  &  T.  Haute. 
Find.  Ft.  W.  A  West. 
Ft.  Worth  &  Rio  Gr. . 
Ga.  South.  A  Florida 
Or.  Trunk  of  Can... 

Gr.  Trunk  West 

Det.Gr.Hav.  AM 
Gt.  No.— 8.  P.  M.  &  M 

Eastern  of  Minn.. 

Montana  Central. 

Hooking  Valley 

Illinois  Centrai.a.... 

Illinois  Southern 

Internat'l  A  Gt.  No.. 
Interooeanic  (Mex.). 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mloh . . . 
Kan.C.  Ft.  8.  &  Mem. 
Kan.  C.  Mem.  ABir. 
Lehigh  &  Hud.  River 
Louisv.Hend.ASt.L.. 
Louisv.  A  Nashville.. 
Maoon  A  Birming'm 

Manlstiaue 

Mexican  Central 

Mexican  National.. 
Mexioan  Railway... 
Mexican  Southern.. 
Minn.  &  Bt.  Louis... 
Mlnn.8t.P.AB.8te.M 
Mo.  Kan.  &  Tex.  ays  b 
Mo.  Pao.  &  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  C. 

Mobile  &  Ohio  J 

Nash.  Chat.  A  St.  L.* 
Norfolk  &  Western. . 

Northern  Pacific 

Ohio  River 

Pere  Marquette 

Plttsb.  A  Western 

Plttsb.  Cl.  A  Tol 

Plttsb.  Pa.  &  Fair, 
Rio  Grande  South'ri. 
Rio  Grande  Western . 
Bt.  Jos.  A  Gr.  Island.. 
8t.  Louis  A  3.  Fran.. 
Bt.  Louis  Southwes'n 
Bt.  L.  Van,  A  T.  H... 
Ban  Fran.  A  No.  Pac. 
Santa  Fe  Pres.  A  Phx . 
Seaboard  Air  Line... 
So.  Car.  AGa.  Ext... 
So.  Mo.  A  Arkansas.. 
Bouthern  Railway.. 

Bt.  Louis  Division. 
T.Haute  &  Indlanap. 
T.  Haute  A  Peoria... 

Texas  Central 

Texas  A  Pacific 


(Tro**  Earnings. 


1901. 


3 


168,850 

148,444 

63.437 

63.161 

133,804 

42,051 

19,325 

4,033,036 

4,285 

516.110 

407,518 

2.640.C00 

476,473 

6,814 

1,308.732 

437,439 

582,872 

356,072 

97,701 

132,553 
319,781 
t/284.900 
1,705,811 
221,738 
220  493 

99,864 
974,100 
216,946 

13,557 

22,162 

116,751 

9,820 

1/25.422 

94,544 

2,319,977 

2,083,859 

431,706 

169,4  56 

432,906 

2,868,443 

9,216 

329,110 

2/225,600 

176,780 

6,262 

72,776 

2/298,843 

1/90.064 

36,232 

53.512 

2,346,915 

6,470 

12,410 

1,435,855 

612,869 

2/239,700 

y53,741 

293,261 

427.027 

1,201,518 

2,588,328 

102.000 

12,354 

458,500 

574,463 

1,167,178 

2,877,774 

120,912 

701,643 

371,060 

43,63fi 

2/292,700 

101,205 

831,868 

479,200 

168,351 

102,218 

81,484 

yi  06,299 

17.832 

16,442 

2,532,918 

156,445 

122,905 

36.773 

53,934 

720,000 


19C0. 


Increase  or 
Decrease. 


154,070 

145,740 

47.305 

40,396 

138.101 

32,196 

16,788 

3,794,306 

3,572 

491,145 

398,413 

2,612,760 

407,600 

7,4  96 

1,273,062 

392,255 

553,502 

343,831 

3,419,205 

90,469 

145,577 

195.565 

2/261,256 

1,459,504 

201,189 

196.271 

105,605 

885.800 

233,966 

14,522 

24,668 

114,888 

7,700 

t/19,615 

90,103 

2,274,270 

1,874,167 

395.732 

153.98J 

437.381 

2,771,759 

8,203 

266,073 

2/252,300 

186,453 

5,160 

65,505 

2/280,359 

2/78,164 

38,729 

49,068 

2,177,311 

7.003 

14,904 

1,493,618 

662,116 

j/259,600 

2/51.360 

258,049 

393,183 

894,165 

2,319,407 

116,736 

8,375 

463,201 

644,995 

1,198,721! 

2,635,337 

120,731 

625,860 

379,379 

41,982 

/y273,200 

109,366 

628,413 

420,289 

162,032 

95.555 

79,047 

2/580,660 

17,113 

12,802 

2,423,686 

147,847 

129,300 

39,648 

23.9171 

603,1 3fe 


+14,780 

+2,704 

+  16,132 

+  22.765 

-4,297 

+9,855 

+2,537 

+  238,730 

+713 

+24.9S5 

49,105 

+27,240 

+  68,873 

—682 

+  35,670 

+45,184 

+  29,370 

+  12,241 

+  136,784 

+7,232 

—13,024 

+124,216 

+  23.644 

+246,307 

+  20,549 

+24.222 

-5,741 

+88,300 

—17,020 

-965 

—2,506 

+1,863 

+2,120 

+  5.807 

1-4,441 

+45,707 

+  209,692 

+45,974 

+  15,473 

-4,475 

+96,694 

+  1,013 

+63.037 

—26,700 

-9,673 

+  102 

+7,271 

+  18,484 

+  11,900 

-2,497 

+  3,844 

+  169,604 

—533 

—2,494 

-57.763 

—49,247 

-19,900 

+  2,381 

+  35,212 

+  33,844 

+  307,353 

+268,921 

-14.736 

+3,979 

-4,701 

+  29,46% 

-31,543 

+242,437 

+  181 

+75,783 

-8,319 

+1,653 

+19,500 

-8,161 

+203,455 

+  58,911 

+  6.319 

+6,66. 

+2,437 

+  25,633 

+719 

+  3,640 

+  109,232 

+  8.598 

—6  395 

-2,^75 

+  30.017 

+  116,86^. 


Mileage. 


1901. 


310 

196 

143 

188 

292 

228 

118 

3,200 

27 

472 

1.291 

7.553 

1,835 

105 

1,558 

72 1 

929 

546 

6,569 

292 

107 
632 
336 

1.89) 
352 
192 
273 

1,675 
589 
13 
146 
162 
82 
146 
285 

4,042 

4,698 

353 

262 

340 

4,265 

96 

775 

555 

610 

20 

172 

964 

286 

90 

160 

3,176 

97 

64 

2,186 

1,323 

321 

26( 

643 

1,356 1 

2,480| 

4,93b 

388 

50 

87t 

1,1951 

1,555 

5,220 

224 

1,766 


1900. 


310 

196 

143 

188 

292 

22S 

118 

3,200 

27 

472 

1.173 

7.001 

1,560 

105 

1.476 

711 

929 

546 

6,422 

292 

102 
563 
336 

1,838 
352 
192 
273 

1,673 
589 
13 
146 
168 
82 
146 
285 

4,042 

4,549 

304 

262 

346 

3,998 

96 

775 

555 

510 

20 

172 

964 

277 

90 

166 

3,033 

97 

64 

2,054 

1,266 

321 

228 

508 

1,278 

2,222 

4,938 

388 

50 

876 

1,195 

1,551 

5,218 

224 

1,766 


dross  Kamxngs. 


Name  of  Hoail. 


352!       352 


180 

646 

31V 

1,708 

1,258 
158 
l«f' 
224 

2,600 

182 

94 

6.351 

374 

80 

174 

227 

1.527 


180 
636 
312 

1,402 

1.258 
158 
165 
224 

2,408 

182 

91 

6,347 

374 

80 

174 

215 

1.514 


Tex.  Bab.Val.  A  N.W. 
Tol.  A  Ohio  Central. 
Pol.  Peoria  A  Weat'u 
To).  Bt.  L.  A  West.... 

Wabash 

Wheel.  A  Lake  Erie  > 
Clev.  Can.  A  Bo.  $ 
Wisconsin  Central. 
Yazoo  A  M!bs.  Val... 


1901 


9,500 

240,621 

88.911) 

190. 

1,407,001 

248,113 

496,322 
362,391 


1900 


7.M10 

217.711 

92,0-17 

1  1- 

'.580 

242,555 

500,888 
317.161 


Increase  o 
Decrease 

*~" 

+  2.00' 

r-22 

-3,16 

1-48,072 

1 97,421 


Mileage. 


1901        1 


+5,658 

-4, 
+  45.230 


Total  (102  roads).     54.141,662  50,694,116  f  3.447,540 


371 

451 
2,35^ 

46l 

950 
1,086 


40 

371 

248 

151 

2,326 

464 

950 
1,001 


10165J  9P.472 


*  Includes  Paduoah  A  Memphis  Division  In  both  ye;irs. 

i  Earnings  here  given  are  for  railroad  only  and  do  not  cover  mining 
operations. 

l  Montgomery  Division  inoluded  in  both  years. 

a  Peoria  Decatur  A  Evansvllle  Included  in  1901  but  not  in  1900. 

b  Includes  Bherman  Shreveport  A  Bouthern,  Missouri  Midland,  and 
extension  to  San  Antonio  from  May  15,  1901. 

1/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  the  fourth  week  not  yet  reyorted. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  JUNE  30. 


Name  of  Road. 


Alabama  Gt.  Southern. . 
Via.  N.  O.  A  Tex.  Pac- 

N.  O.  A  Northeast'n.. . 

Alabama  A  Vlcksb'g. 

VioksburgShr.  A  Pac. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n 
Atl   Valdosta  A  West.. 

Baltimore  A  Ohio 

Bellefonte  Central 

Sufi'.  Rooh.  A  Pittsburg 
Burl.  Ced.  Rap.  A  No... 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Chlo.  A  East'n  Illinois.. 
Chlo.  Great  Western. . . 

Chlo.  Ind.  A  Louisv 

Ohio.  Milw.  A  St.  Paul.. 
Chic.  Peoria  A  St.  L. 

St.  L.  Chio.  A  St.  P 
Ohio.  Term'l  Transfer. 
Choo.  Oklah.  A  Gulf t.. 
Cln.  N.  O.  A  Texas  Pao. 
Olev.  Cln.  Chio.  A  8t.  L. . 

Peoria  AEastern 

Cleve.  Lorain  A  Wheel. 
Col.  Sand.  A  Hocking.. 

Denv.  A  Rio  Grande 

Dul.  So.  Shore  A  Atl..  . 
East  St.  L.  A  Carondel. . 
Evansv.  A  Indianapolis 
Evansv.  A  Terre  Haute. 
Findlay  Ft.  W.  A  West. 
Ft.  Worth  ARioGr'de.. 
Ga.  Southern  A  Florida. 
-*rand  Trunk } 

Gr.  Trunk  Western  .  > 

Det.  Gr.  H.  A  Milw..) 
JreatNo. St.P.M.  AM. 

Eastern  of  Minnesota 

Montana  Central...... 

Hocking  Valley 

Illinois  Centrai.a ... 

int.  A  Great  Northern. . 

Interoceanic  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mlohigan.  . 
Kansas  C.  Ft.  8.  A  Mem. . 
Kan.  City  Mem.  A  Bir.. 
Lake  Shore  A  Mich.  So. 
Lehigh  A  Hudson  Rivet 
Louisv.  Hend.  A  St.  L.. 
Louisville  A  Nashville.. 
Macon  A  Birmingham 

ttanistique 

Me  xlcan  Central 

Mexican  National 

Mexioan  Railway 

Mexican  Southern 

Mich.  Cent.  &  Can.  So  . . 
Minneapolis  A  St.  Louie 
Minn.  St.  P.  A  8.  8te.  M.. 
Mo.  Kan.  A  Texas  sys.. 
Mo.  Paclfio  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  City. 

MobileAOhiot 

Nashv.  Chat.  A  8t.  LI. 

Norfolk  A  Western 

fforthern  Paoitto 

Ohio  River 

Pere  Marquette 

Pittsburg  A  Western.. . 

Plttsb.  Cleve.  A  Tol.  J 

Plttsb.  Paines.  <s  F. . ; 
Rio  Grande  Southern.. 
Rio  Grande  Western... 
Bt.  Jos.  A  Grand  Island 
Bt.  Louis  A  San  Fran  . . 
9t.  Louis  Southwestern 
8t.  Louis  Vand.  AT.  II. 
Santa  Fe  Pres.  A  Phx.. 
Ban  Fran.  A  No.  Pacific 

Seaboard  Air  Line | 

Bo.  Car.  A  Ga.  Exten...| 
So.  Missouri  A  Aikau.. 
Bouthern  Railway 

St.  Louis  Division 

T.  Haute  A  lndianap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  A  Paoiflo I 

Texas  Sab.  V.  A  N.  W.    ' 


1,099,579 


946.810 

454,703 

441,755 

865.523 

236,222 

126,043 

23,567,963 

22.497 

2,678,471 

2,355,93t 

14.507,983 

3,265,667 

40.091 

7,409,598 

2,793,622 

3,385,070 

2,026,652 

19,975,765 

634.42C 

718.845 
2.260.364 
t/2.422,36) 
8,603,794 
1,282,553 
1,038, Hi 

507,262 

5.327.815 

1,168.524 

78.096 

140,171 

691,904 

45,857 

2/106,483 

"  587,69; 

13,595,504 

10,765,423 

1,456,13! 

1,073,788 

2,216,553 

18,401,769 

2,200,604 

2/2,079,000 

1.134,851 

33,40i 

461,367 

2/3,078,4b2 

2/1,000,100 

13,485,508 

216,032 

320,953 

14,855,364 

52,567 

58,83 

8.865.57b 

3,879,397 

2/2,125,000 

2/430,397 

8,700,000 

1,613,152 

2,204,152 

7.412, 92b 

15,938,95b 

591,437 

73,073 

2,988,800 

3,808.052 

7,728,747 

15,640,361 

657,634 

4,232,641 

1,976,682 

243,832 

2/2,197,145 

693,518 

4,951,11. 

3,501,385 

994,78f 

476,410 

470,401 

2/5,451,960 

138,209 

103.476 

16,535,154 

1,033,301 

749,878 

260,001 

330.947 

5,519,700 

6J.20G 


$ 
990. 2  91 

949,964 

366,224 

310,62b 

836,073 

196,051 

107.372 

21,603,950 

23,96! 

2,734  0H5 

2,237,69' 

14,167,798 

2,918.856 

48,110 

6,533,775 

2.468,39b 

3,227,484 

2.017,200 

19,298,34 

708,075 

615,859 
1,542,519 
2/2,363.64-; 
8,130,14) 
1,198.347 
1,039,455 

548,350 

4,897.474 

1,242,286 

81,321 

157,514 

674,34 
46,515 
yH8,23b 

594.5U 

13,032,465 

10,566,762 

1,660,190 

922,252 

2,2  76.010 

16,231,003 

1.813.561 

2/2,130,520 

1,060,530 

36,301 

389,081 

2/2,574,12: 

2/7«8,864 

12,728,383 

238,70b 

306,684 

13,614  95- 

40,833 

64,193 

8,961,79c 

4,039,888 

2/2,274,901 

2/132,73 

8.208,60t 

1,315,901 

2,388.510 

5,505.14-. 

13,792,  I9t 

608,311 

63,033 

2.887,61) 

3,545,516 

7,042,44  i 

14,144,79: 

637,24  = 

3,801,757 

1,927.229 

2f  0,874 

1/2,059,33. 

642,487 

3,815,262 

2,635,35t 

930,03c 

501, t58 

425,00b 

2/1,644,317 

128, 96( 

81,209 

15,333.708 

924,454 

781.59b 

230.284 

155,47* 

4,048,177 

50.840 


Increase. 


109.29( 


89,471 
131.12* 
29,45( 
40.171 
18,671 
1,961,00 


144.40 
118,24' 
340, 18f 
346.811 

875,82c 
325,22^ 
157,592 
9,446 
677,413 


72,98t 
717,845 

53,717 
473.653 

84,200 


430,34) 

'17]  5 61 
88,246 

563,03b 

198,66) 

15T*53l 

2,170*.76t 
387,04j 

74,291 


72.231 
5.14,337 
211, 23t 
757,125 

14",26 
l,240,40t 
11,734 


Decrease. 


491.395 
297.2  51 

i.907.78S 

2,146.762 


10,590 

101, 18b 

262,533 

636,30 

1,495,564 

20,389 
430,83- 

49,45  1 


137,810 

51,03i 

1,135,850 

816.029 
64,750 


45.401 

807,623 

9,249 

28,267 

1,196.446 
103.850 

"iV,717 

175,46-' 

1,471,52V* 

11.300 


$ 
3,154 

i',472 


8.019 


73,655 


51,310 

41,088 

78,762 

3,225 
17,3.3 

""658 

"*6,814 


204,051 
'59'.457 

51,520 

'"2,901 


22,671 


5.3S0 

96,217 

160,501 

149.9C0 

2,339 


184,364 
"i  6,874 


2,042 


23  264 


31,720 


62 
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Name,  of  Road. 


Toledo  it  Ohio  Central. . 
Toledo  Peorl  a  &  West'n. 
Tol.  8t.  Louis  Western  . 
Wabash 


Wheeling  &  Lake  Erie  ) 
Cleve.  Canton  &  80..  5 

Wisconsin  Central 

Yazoo  A  iMisH.  Valley.. 

Total  (103  roads)... 
Net  Increase 


1901. 


If  00 


$ 

1,251.037 

550.340 

1,317,345 

8.429,711 

1,417,899 

2.564,977 

2,910,78f- 


1,217.694 
5l3,38f- 
861.125 

7,791,334 

1,354,348 

2,595,484 
2,313,439 


Increase. 


Decrease. 


349,748,921  321,57^,893 


34.243 
86.95J 

456.220 
638,377 

63.051 
627,32< 


40.507 


29,511,27(    1,339,248 

2-i,172,02H 


a  Peoria  Deoatnr  &.  Evansvllle  lnoluded  for  1901  only, 
t  Earnings  for  June  are  for  railroad  only 
t  Inoludes  P.iducah  &  Memphis  Division  in  both  years. 
y  These  are  the  earnings  to  the  third  week  of  Jane  only. 

ROADS  REPORTING  FOR  FIVE  MONTHS. 


Jan.  1  to  May  3 1. 


1901. 


Adirondack' 

Alabama  Midland 

Annap  Wash.  &  Bait.* 
Atch.  Top.  A  Santa  Fe 
Atlanta  &  West  Point. 
Atlantic  Coast  Lite ... 
Bait.  &  Annap.Sh.Line* 
Bangor  &  Aroostook... 
Balh  <fe  Hammondsn'rt 
Bridgton  &  8.  Co  Riv.'. 
Brunswick  &  Western.. 
Bufialo  &  Susquehanm 
Central  New  England* 
Central  of  New  Jersey. 
Cent.  Penn.  &,  West.".. 
Chariest  on  &  Savann'h 

Chicago  &  Alton 

Chic.  Burl.  &  Quincy... 
Chicago  &  North  West. 
Chic.  Rock  Isl'd  &  Pac. 
Chic.  8t.P.  Minn.  &  Om. 

Cin.  Ports.  &  Va 

Colorado  &  Southern  .. 
Col.  Newb.  &  Laurens. 
Cornwall  &  Lebanon... 

Cumberland  Valley 

Detroit  &  Mackinao 

Erie. 

Ft.  W.  &  Denv.  City... 

Georgia 

Gila  Val.  Globe  <s  No  . 
Indiana  IUicois  &  Iowa 
Kansas  City  &  Northw. 
Kansas  City  South'n*.. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Lexington  &  Eastern.. 
Mexican  International. 

Mont.  &  Mex.  Gulf 

Nevada  Central 

W.  Y.  Cent.  <b  Hud.  Riv. 
N.  Y.  Ont.  &  Western.. 
N.  Y.  Susq.  &  Western.. 

Northern  Central 

Pacific  Coast  Co.*  .—.-■ 
Pennsylv.  East  P.  &  £. 

West  P.  &  E... 

Pennsylv.  <&  Northw.*. 
Phila.  Wilin.  &  Bait.... 
Reading— 

Phila.  &  Reading  RR. 

Coal  &  iron  Co 

Rich.  Fred.  &  Potomac* 
8t.  L.  Kennet  &  South. 
St.  Louis  &  No.  Ark.*. 
San  Ant.  &  Aran.  Pass 
Sav.  Fla.  &  Western... 
Silv.  Springs  Oo.  &  G... 
80.  Haven  &  Eastern.. 

Southern  Pacific 

Toronto  Ham.  &  Buff.. 
Union  Pacific  System.. 
W.  Jersey  <fe  Seashore.. 
W.  Va.  Cent.  &  Pittsb.. 
Western  of  Alabama. . . 
Wrightsville  &  Tennllle 


19C0. 


Total  (73  roads)  ...  308,662,906 
Net  increase(12-44p.e.) 


62,546 

421,920 

21,099 

22.910,771 

309,909 

3,527.158 

26,799 

615,263 

10,075 

11,774 

273.297 

'298,282 

223,598 

6,589,837 

7,198 

368,91.^ 

3,540.3b6 

19.497,614 

16.937,92t 

10,398,255 

3,987,451 

144,542 

1,835,286 

75,983 

124,857 

400,17!- 

389,752 

16,215.757 

853,913 

775,954 

146,478 

640,971 

156,993 

1,631,611 

10,9  .'6,714 

8,837,335 

147,473 

2,473,994 

5  60,9';  3 

13,815 

22.157.788 

2.268,732 

1,129,461 

3,283,592 

1.422.C61 

37.026,576 

20,411,200 

225,526 

4,664,094 

11,743,734 

12,392,939 

355,843 

56,998 

33,917 

1,011,415 

2,322,157 

96,857 

19,001 

33,008,306 

176,124 

16,418,732 

1,163,728 

472,643 

346,776 

61,655 


Increase.  '  Decrease. 


61,180 

405,054 

23,9b9 

19,083.745 

29^,478 

3,326.693 

31,414 

507,627 

9.20C 

10,942 

275,977 

247,300 

200.079 

6,036,373 

8,009 

357,853 

3,132,623 

18.0i8.832 

16,377.774 

8,993,245 

3,713.257 

142,128 

1,644,754 

78,669 

126,898 

368.026 

338,257 

14,606,964 

600,925 

707,361 

155,504 

496,908 

152,933 

1,352,375 

9,857,187 

6,692,760 

135, 2->2 

2,232,558 

581,636 

12,765 

21,505,020 

1,859,791 

970,206 

3,147,892 

1,462.^06 

33,628,476 

19,860,000 

227.045 

4,420,994 

10,699,750 

8,916,957 

313,267 

40,417 

28.190 

722,310 

2,012,786 

122,312 

15,022 

26,811,146 

149,954 

14,961,474 

1,074,828 

467,578 

310,337 

68,139 


1,366 
10,866 

3,827',02't 

16.431 

2C0,46f 


107,636 
875 
832 


50.982 

23,519 

553,464 

11^062 

407,713 

1,468,782 

560,152 

1,405,013 

274,194 

2,419 

190,532 


32,152 

1,495 

1,608,793 

2?2,938 

63,593 


144,063 

4.060 

279,236 

1,069,52'' 

2,144,575 

12,191 

241,436 

'T.050 
652,768 
408,941 
159,25f. 
135,700 


3,398,100 
551,200 


243.100 

1,043,9:,4 

3,475,982 

42,576 

16,^81 

5,727 

289,105 

309,371 


2,870 


4,615 


2,680 


811 


2,686 
2,041 


275,254,703 


3,979 

6,197,160 

26,171 

1,457,258 

88,900 

5,055 

3M39 


33.526,849 
33,408,203 


9,026 

'20,713 

39,746 
"i',519 

25,455 
"6,484 


118,646 


Note. — An  asterisk  (*)  affixed  to  the  name  of  a  road  indicates  that 
figures  have  been  furnished  only  for  the  four  months  to  April  30. 


ITEMS  ABOUT    BANKS.    BANKERS    AND  TRUST  COS, 

— The  auction  sales  of  bank  stocks  this  week  aggregate  33 
shares.  No  sales  were  made  at  the  Stock  Exchange.  Trans- 
actions in  tiust  company  stocks  reach  a  total  of  115  shares, 
all  sold  at  auction.  Only  a  few  sales  of  small  lots  were  made 
in  the  "  curb"  market;  those  reported  were  National  City 
Bank  at  685-695,  National  Bank  of  Commerce  395,  National 
Shoe  &  Leather  Bank  at  108  and  Trust  Company  of  America 
at  270. 

Shares.       Banks— New  York.  Price.  Last  Previous  Sale. 

5  Corn  Exchange  Bank 406  June  1901—    410 

25  Produce  Exchange  Bank 162-165  June  1901—    163*4 

1  Twenty-Third  Ward  Bank 142  July  1901—    146 

Bank—  Brooklyn. 

2  First  National  Bank SOO1^  May  1901—    300 

Trust  Companies— N.  T. 

103  Atlantic  Trust  Co 280-287  May  1901—    300 

10  U.  S.  Mortgage  &Trust  Co....    446^  Apr.  1901—    430 

Tbdst  Company— Brooklyn. 
2  Williamsburgh  Trust  Co 206  May  1901—    208 


—A  little  book  issued  by  the  Hartford  National  Bank  takes 
us  back  to  the  beginning  of  banking,  for  that  institution 
dates  from  1792,  and  there  are  now  existing  in  the  country 
only  four  which  are  older;  two  of  the  four,  however,  surpass 
the  Hartford  by  not  more  than  one  year.  A  strictly  local  de- 
mand, not  less  real  because  recognized  by  only  a  few  per- 
sona, led  to  the  founding  of  the  baDk,  and  the  antiquated  con- 
ditions of  that  time  were  very  peculiar.  Even  then  Hartford 
bad  a  good  trade  with  the  West  Indies,  exchanging  horses, 
oattle,  woods  and  farm  produce  for  rum,  molasses  and  some 
ppecie.  But  money  was  scarce  and  was  tenaciously  held,  for 
in  the  last  decade  of  the  eighteenth  century  (and  even  later) 
trade  had  not  emerged  from  the  original  condition  of  barter. 
The  bank  came  in  to  relieve  this  friction  in  exchanges,  but 
it  had  also  to  teach  the  nature  and  functions  of  a  bank.  It 
emitted  notes  in  a  email  way,  and  by  redeeming  them  on 
demand  in  '"hard"  money  gradually  made  people  perceive 
that  these  notes  were  quite  as  effective  as  the  other  and  much 
more  convenient. 

The  next  discovery  was  that  a  credit  at  the  bank— a  mere 
paper  entry  which  could  not  be  handled  though  it  could  be 
seen— was  in  effect  an  entity  and  a  transferable  entity;  thus 
the  use  of  checks  began,  and  the  Old  Hartford  Bank  claims 
for  itself  that  in  its  own  commuuity  it  initiated  the  use  of  the 
modern  system  of  exchanges  by  transfers  of  credits,  leaving 
to  cash  in  any  form  only  the  settlement  of  the  small  final 
balances.  This  bank  also  led  i a  introducing  decimal  notation 
into  Connecticut.  Sterling  prevailed  when  the  bank  was 
founded,  and  denominational  values  varied  widely  in  the 
different  States;  but  in  June  of  1792  the  bank— following  the 
Jefferson  resolution  ia  Congress  in  1785— changed  to  the 
dollar  as  unit,  although  the  State  of  Connecticut  did  not  fol- 
low until  five  years  later. 

The  oldest  of  the  notes  shown  in  fac-simile  in  the  booklet 
dates  1816,  and  is  peculiar  in  phraseology:  "The  President, 
directors,  and  Co.  of  the  Hartford  Bank  promise  A.  Kings- 
bury or  bearer  to  receive  this  note  for  Ten  Dollars  in  pay- 
ment of  any  dues  to  said  Bank."  Here  is  no  promise  of  re- 
demption, as  by  later  and  usual  forms,  but  only  an  I  O  U 
issued  by  the  bank  and  receivable  from  any  debtor  to  it. 

Very  quaint  appear  some  of  the  old  checks,  printed  on 
coarse  paper  in  old  fashioned  type  and  with  an  early  attempt 
at  a  "border."  The  specimens  shown  are  spotted  and  ragged, 
and  date  back  to  1793  and  1792.  In  one,  Noah  Webster,  the 
lexicographer,  calls  for  the  payment  of  "20  dollars''  to  "N. 
W.  or  bearer."  In  another,  Daniel  Wadsworth  calls  for 
"The  sum  of  31  Dollars"  to  "No.  1  or  bearer."  In  those  times 
the  bank's  money  box  was  kept  in  a  vault  below  the  surface 
of  the  ground,  below  a  heavy  door,  which  was  raised  by  a 
rope  and  pulley  ;  this  box,  two  feet  long  and  sixteen  inches 
wide  and  high,  is  now  among  the  relics  of  the  Connecticut 
Historical  Society  ;  the  Bank  has  vaults  of  the  most  modern 
type  now,  together  with  safe-deposit  facilities  for  customers. 
The  early  rules  of  conduct  are  quaint  in  form  and  not  perfect 
in  style,  yet  if  they  were  more  closely  followed  in  bank 
management  now-a-days  the  outer  door  need  not  be  plastered 
over  with  such  notices  to  creditors  as  may  just  now  be  seen 
at  the  corner  of  Broadway  and  John  Street.  The  rules 
provide : 

"All  questions  of  discount  to  be  determined  by  Ballot. 
Where  there  is  two  against  discounting  a  note  (unless  they 
withdraw  their  objections)  no  discount  to  be  made. 

"A  note  once  refused  not  to  be  tryed  again. 

"Any  person  not  punctually  paying  his  note  when  due 
either  as  Signer  or  endorser,  will  be  refused  any  further  dis  - 
count.    Any  person  Suffering  his  note  to  be  Sued  is  to  have 
his  name  posted  in  the  Bank. 

"No  reason  to  be  given  out  of  the  Bank  for  the  refusing 
a  Discount.  What  passes  in  the  Bank  not  to  be  spoke  on 
at  any  other  place." 

That  the  Old  Hartford  is  old,  famous  and  rich,  everybody 
in  Connecticut  knew  already;  how  important  a  factor  in 
local  development  it  has  been  was  not  so  well  known,  and 
we  are  glad  that  the  bank  has  issued  this  brochure  to  set  this 
forth. 

—Charles  G.  Dawes,  Comptroller  of  the  Currency,  has  ten- 
dered his  resignation  to  the  President  to  take  effect  October 
1,  for  the  purpose  of  conducting  his  canvass  for  the  position 
of  United  States  Senator  from  Illinois.  Mr.  Dawes's  term 
would  not  expire  until  January  1  1903.    He  entered  upon 
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the  dutit 8  of  his  office  January  1  1898,  succeeding  James  H. 
Eokele. 

— It  wasarnounced  in  this  department  May  11  tha1  iirough 
purchase  of  Btock  and  contributions  to  increased  ca]  Ital  by 
prominent  directors  of  the  National  Park  Bank,  control  had 
been  secured  of  the  Union  National  Bank  of  New  Orleans, 
That  institution  has  been  reorganized  and  the  capital  in- 
creased from  $300,000  to  $600,010.  Stuyveaant  Fish,  '. 
President,  and  August  Belmont  and  .John  Jacob  Astor,  di- 
rectors of  the  National  Park  Bank,  and  E  II.  Harnman  of 
New  York,  and  John  M.  Parker  and  William  Adler  of  New 
Orleans,  have  been  elected  directors  of  the  reorganized  Na 
tional  Union. 

— The  Hanover  National  Bank  will  vacate  its  prem- 
ises on  Nassau  Street,  corner  of  Pine  Street,  on  September 
2,  after  which  preparations  will  begin  for  the  construction 
on  that  site  of  a  modern  banking  and  office  building  by  the 
Hanover  Bank. 

—On  Tuesday  the  National  Bank  of  Commerce  paid  the 
largest  individual  debit  balance  ever  recorded  at  the  New 
Y  >rk  Clearing  House,  amounting  to  $14,582,007  70.  This 
balance  reflected  the]  large  loans  made  on  the  previous  day 
at  the  Stock  Exchange  of  $4  000,000  by  the  bank  and  of  $10,- 
000,000  by  the  Morton  Trust  Company,  which  clears  through 
that  institution.  It  is  noteworthy  that  the  previous  maxi- 
mum debit  balance  at  the  Clearing  House  was  $14,407,000,  on 
June  11  this  year. 

— At  a  meeting  of  the  directors  of  the  National  City  Bank 
on  Tuesday  Frank  A.  Vanderlip,  formerly  Assistant  Secre- 
tary of  the  Treasury,  was  elected  a  Vice-President  of  the 
bank.  He  was  engaged  in  newspaper  work  in  Chicago  until 
1897,  when  Mr.  Gage  being  made  Secretary  of  the  Treasury 
Mr.  VandeiTp  went  to  Washington  as  Mr.  Gage's  private 
secretary.  A  month  later  he  was  appointed  Assistant  Secre- 
tary, resigning  that  position  last  March. 

— Arrangements  for  the  reorganization  of  the  Seventh  Na- 
tional Bank  are  progressing,but  final  action  is  deferred  pend- 
ing an  examination  by  the  directors  of  the  condition  of  the 
bank.  It  was  announced  on  Friday  that  the  Comptroller  of 
the  Currency  had  ordered  an  assessment  of  100  per  cent  upon 
the  capital  of  the  bank. 

—A  meeting  of  the  stockholders  of  the  Long  Island  Loan 
&  Trust  Co.  will  be  held  July  25  to  vote  upon  a  proposition 
to  increase  the  capital  stock  of  the  company  from  $500,000  to 
$1,000,000.  The  stockholders  will  also  take  action  upon  the 
increase  in  the  number  of  trustees,  as  noted  in  this  column 
June  22. 

— On  Tuesday  Benjamin  F.  Werner  was  elected  Cashier  of 
the  Irving  National  Bank.  Mr.  Werner  has  been  in  the  em- 
ploy of  this  institution  in  various  capacities  for  twenty-eight 
years  and  for  the  last  five  years  has  been  Assistant  Cashier. 

—After  a  conference  at  Washington  on  Monday  between 
Comptroller  Dawes  and  W.  C.  Cornwell,  President,  ard 
William  H.  Hotchkiss,  the  attorney  of  the  City  National 
Bank  of  Buffalo,  the  Comptroller  decided  to  give  the  institu- 
tion further  time  before  appointing  a  permanent  receiver, 
provided  the  objectionable  paper,  which  was  the  cause  of  the 
closing  of  the  bank  by  the  Comptroller,  shall  be  taken  up 
immediately  or  within  a  reasonable  period.  Until  the  con- 
ditions named  by  the  Comptroller  shall  be  complied  with, the 
temporary  receiver  will  remain  in  charge  and  assist  in  the 
liquidation  of  the  assets. 

—The  business  of  the  Colonial  Trust  Company  of  this  city 

continues  to  grow  in  a  noteworthy  way.    The  addition  to 

deposits  during  the  last  six  months  has  been  perhaps  the 

most  remarkable  in   the  whole  history  of  the  institution. 

The  statement  for  the  close  of  the  half-year  shows  aggregate 

deposits  of  over  22  million  dollars,  as  against  not  quite  17^ 

million  dollars  December  31  last.    We  have  brought  together 

in  the  following  the  record  of  the  company  for  the  last  thrce- 

and-a  half  years. 

Colonial  Surplus  <£        Gross        Aggregate    — Price.— < 

Trust  Co.        Capital.      Pro/Its.       Deposits.      Resources.  Bid.  Ask. 
N.  Y.  City.  $  $  $  $ 

June  29  1901.-1,000,000   1,155,513   22,056,298  24,328,486  415 

Deo.  31  1909. 1,000,000  1,069,958   17,207,487  19,401,610  330      .... 

June  30 1900..  1,000.000  987,85117,159.988  19,268,027  335      ... 

Dec.  311899.-1,000,000       935,467    13,014,990  15,075,8.9 

June  SO  1699..  1,000,000  844,777   15,981.074  17,927,358  415      435 

Dec.  31  1898.-1,000,000  664,897   10,122,960  11,851,250  320      335 

June  30  1898.. l,CO, 000  587,669     6,070,338     7,680,875  1921a.... 

Deo.  31  1897.-1,000,000  517,408      3,258,499     4,775.907  162^  .... 


It  will  be  seen  from  the  foregoing  that  the  aggregate  re- 
sources of  this  company  are  now  reported  at  $2  l  aa 
against  $19,26^,027  a  year  ago.  $17,037,858  two  years  ago, 
and  but  $7,080, V7r>  three  years  ago;  while  at  the  beginning  of 
1898  the  amount  was  no  more  than  $4,775,907.  The  bueir. 
of  the  company  has  not  only  bet  n  growing,  Lut  it  has  evi- 
dently been  profitable  At  all  event?,  surplus  and  profits 
now  amount  to  $1,155,513,  as  against  only  $517,  V)H  at  the 
beginning  of  1898,  each  half-yearly  return  since  the  latter  d 
having  shown  a  marked  increase.  It  should  be  remeii 
moreover,  that  the  company  has  been  paying  semiannual 
dividends  of  5  per  cent  each  since  the  beginning  of  1900.  The 
rise  in  the  price  of  the  shares  of  the  company  attests  the  suc- 
cess which  has  attended  its  management.  The  la^t  sale  of 
the  stock  of  which  we  have  any  record  was  on  June  26,  when 
402)^  was  paid  for  a  small  lot  of  it.  None  is  offering  be- 
low 415.  At  the  beginning  of  1898  the  price  was  only  162J£. 
The  executive  force  of  the  bank  consists  of:  President,  John 
E.  Borne;  Vice  Presidents,  Richard  Dalafield,  Cord  Meyer 
and  James  W.  Tappin;  Treasurer,  Arpad  S.  Grossmann,  and 
Secretary,  Edmund  L.  Judson.  Philip  S.  Babcock  is  Trust 
Officer. 

— Another  important  addition  has  been  made  to  the  board 
of  directors  of  the  Liberty  National  Bank  of  this  city  by  the 
election  as  a  member  of  Mr.  Charles  H.  Warren,  Vice-Presl 
dent  of  the  Central  Railroad  of  New  Jersey. 

— Control  has  been  obtained  of  a  majority  of  the  stock  of 
the  First  National  Bank  of  Johnstown,  Pa.,  by  shareholders 
of  the  Cambria  National,  also  cf  Johnstown.  It  is  stated 
that  this  is  the  first  step  toward  the  consolidation  of  the  two. 
The  First  National  enjoys  the  distinction  of  being  the  oldest 
financial  institution  in  that  city,  having  been  organized  in 
1S63  with  $100,000  capital.  I  s  President  is  Mr.  C.  T.  Frazer; 
Vice-President,  Herman  Baumer,  and  Cashier,  John  D. 
Roberts.  The  Cambria  also  has  a  capital  of  $100,000  and  its 
officials  include  H.  Y.  Haws,  President,  Harry  Swank,  Vice- 
President,  and  David  Barry,  Cashier.  Four  hundred  dollars 
per  share  (par  value  $100)  is  reported  as  the  price  paid  by  the 
Cambria  for  the  shares  just  secured  of  the  First  National. 
It  is  understood  that  650,800  of  stock  has  been  acquired  by 
the  new  interests. 

—  On  August  13th  a  special  meeting  of  the  stockholders  of 
the  Commercial  National  Bank  of  Chicago  will  be  held,  at 
which  an  addition  of  $1 .000,000  to  the  present  capital  of  that 
amount  will  be  considered.  The  directors  have  already 
recommended  the  increase.  If  voted,  the  stock  will  be  of- 
fered to  present  shareholders  at  par.  This  is  one  of  the 
most  prosperous  of  Chicago's  larger  institutions  and  is  pre- 
sided over  by  former  Comptroller  of  the  Currency,  Mr. 
James  H.  Eckels,  as  President. 

— With  the  declaration  of  a  semi-annual  dividend  of  3  per 
cent  payable  August  1  the  Park  Bank  of  Albany  (capital  of 
$l00,000)jenters  the  list  of  banks  which  pays  6  per  cent.  Here- 
tofore 5  per  cent  has  been  paid.  Mr.  Grange  Sard  is  Presi- 
dent; Robert  C.  Pruyn,  First  Vice-President;  W.  J.  Walker, 
Second  Vice-President,  and  T.  I.  Van  Antwerp,  Cashier. 

—  Mr.  Henry  Eitel  and  Mr.  John  H  Holliday,  who  until 
the  recent  meeting  of  the  board  of  directors  held  respectivly 
the  positions  of  President  and  Vice  President  of  the  Union 
Trust  Company  of  Indianapolis,  have  exchanged  places.  Mr. 
Holliday  is  now  President  and  Mr.  Eitel  has  resumed  his 
former  position  of  Vice  President.  The  Secretary  is  Mr. 
Charles  S.  McBride  and  the  Treasurer  is  H.  M.  Foltz. 

—Mr.  E.  W.  Rucker  has  resigned  as  President  of  the 
Alabama  National  Bank  of  Birmingham,  Ala.  Former  Vice- 
President  J.  B.  Cobbs  has  purchased  a  large  share  of  Mr. 
Rucker's  holdings  in  the  bank,  and  is  now  the  new  head  of 
the  institution.  The  retiring  Piesident  still  retains  his  posi- 
tion in  the  board  of  directors, 

—Mr.  William  T.  Vidal,  Secretary  and  Treasurer  of  the 
People's  Safe  Deposit  &  Trust  Company  of  Jersey  City,  died 
at  his  home  in  that  city  last  week. 

—We  gather  from  the  Nashville  "Banner"  that  the  officers 
of  the  Merchants'  Bank  of  Nashville  were  recently  ap- 
proached by  prominent  capitalists  of  Kentucky,  who  offered 
to  take  a  majority  of  the  bank's  stock  at  $125  per  share,  with 
a  view  to  converting  the  institution  into  a  national  bank, 
with  a  capital  of  $200,000  or  $31)0,000.  The  ''Banner"  fur- 
ther states  that  while  the  offer  was  declined,  it  is  possible 
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that  the  capital  may  be  increased  any  way.  Mr.  James  Mc- 
Laughlin is  President,  G.  N.  Tillman,  Vice-President,  and 
E.  A.  Lindsey,  Cashier. 

—Mr.  James  E.  Yeatman,  the  veteran  banker  of  St.  Louis, 
died  on  the  7th  inBt. 

—A  varied  and  interesting  programme  was  that  arranged 
for  the  seventh  annual  meeting  of  the  Pennsylvania  Bankers' 
Association,  held  at  Erie  on  Wednesday  and  Thursday  last. 
The  social  diversions  included  a  reception  at  one  of  the  local 
clubs,  a  drive  through  the  City  of  Erie  and  its  suburbs,  and 
a  luncheon  at  the  Tracy  Point  Yacht  Club.  The  rest  of  the 
programme  was  equally  entertaining.  Besides  the  various 
reports  of  the  officials  pertinent  topics  were  discussed  by  men 
in  close  touch  with  banks  and  bankers. 

Foremost  among  these  was  Mr.  Alvah  Trowbridge,  Presi- 
dent of  the  American  Bankers'  Association,  and  also  of  the 
Ninth  National  Bank  of  this  city,  who  had  chest  n  for  his 
subject  "  Banks  ard  Combines."  Others  who  addressed  the 
delegates  were  Mr.  J.  J.  Sullivan,  President  of  the  Central 
National  Bank  of  Cleveland,  on  "  Banks  a  Potent  Factor 
in  our  National  Life  and  Industrial  Development ;  Charles 
A.  Conant,  on  "The  Bankei's  Share  in  our  Commercial  Ex- 
pansion," and  Thomas  D.  Chantler,  of  Pittsburg,  on  "  The 
Banker  and  the  Criminal." 

Last  year's  Vice-President,  Mr.  Grier  Hersh  (President 
of  the  York  National  Bank,  York,  Pa.)  was  elected  as  the 
new  President  of  the  Association.  Mr.  J.  R.  McAllister, 
Cashier  of  the  Franklin  National  Bank  of  Philadelphia  is  Mr. 
Hersh's  successor  as  Vice  President.  Mr.  O.  C.  Camp,  Cash- 
ier of  the  National  Bank  of  Tarentum,  Tarentum,  Pa.,  was 
made  Treasurer  of  the  Association,  and  Mr.  D.  S.  Kloes, 
Cashier  of  the  First  National  Bank  of  Tyrone,  was  re-elected 
Secretary. 

— The  death  is  announced  of  a  well-known  Boston  banker- 
Mr.  John  J.  Eddy.  At  the  time  of  his  death  Mr.  Eddy 
held  the  position  of  President  of  the  National  Bank  of  the 
Commonwealth  of  Boston. 

— A  consolidation  of  four  of  the  national  banks  of  Provi- 
dence, R.  I.,  which  has  been  talked  of  for  over  a  year,  will 
probably  be  concluded  before  August  1.  The  name  of  the 
new  institution  will  be  tfce  United  National  Bank,  and  the 
capital  and  surplus  will  be  $500,000  each.  The  banks  inclu- 
ded in  the  consolidation  are  the  Rhode  Island  National, 
capital  $600,000,  the  Second  National,  $300,000,  the  Fifth 
National,  §300,000,  and  the  National  Eagle  Bank,  $500,000. 
The  new  board  of  directors  will  include  members  of  each  of 
the  boards  of  the  several  banks.  The  executive  officers  have 
not  yet  been  decided  on. 

— The  Central  National  Bank  of  Philadelphia,  following  a 
custom  pursued  since  1893,  has  issued  a  new  number  of  what 
is  called  the  '"Pennsylvania  Bankers'  and  Mercantile  Handy 
Holiday  Calendar."  The  present  calendar  is  for  the  year 
1902,  and  comes  into  immediate  use,  as  paper  due  in  1902  is 
now  being  made.  The  object  of  the  calendar  is  to  indicate 
the  holidays,  Saturdays  and  Sundays  during  1902,  since  notes 
maturing  on  these  days  will  be  payable  the  next  succeeding 
business  day.  These  holidays,  Saturdays  and  Sundays  being 
dead  days  as  to  the  maturity  of  notes,  are  printed  in  black, 
while  on  the  other  hand  the  dates  of  the  succeeding  days  on 
which  payment  is  to  be  made  are  printed  in  red.  It  is  proper 
to  say  that  the  Negotiable  Instruments  Law,  which  goes 
into  effect  in  Pennsylvania  the  first  Monday  in  September, 
and  which  has  been  recommended  by  the  American  Bar  and 
the  American  Bankers'  Associations,  has  now  been  enacted 
into  law  in  seventeen  States.  A  list  of  these  is  furnished  on 
the  back  of  the  calendar.  It  will  be  seen,  therefore,  that  the 
calendar  will  be  serviceable  outside  of  Pennsylvania  as  well 
as  in  that  State. 

The  calendar  is  on  stiff  pasteboard,  is  of  convenient  size, 
and,  being  flat,  can  be  kept  on  the  desk  always  ready  for 
handy  reference.  In  Philadelphia  it  can  be  had  upon  appli- 
cation at  the  discount  desk  of  the  bank,  and  we  presume  that 
the  officials  will  be  glad  to  accommodate  applicants  from 
other  cities  too.  Those  having  occasion  to  use  such  a  calen- 
dar will  do  well  to  write  for  it. 

The  Central  National  of  Philadelphia  has  had  a  very  pros- 
perous career.  It  commenced  business  on  February  13 
1865,  and  has  been  paying  dividends  regularly  from  the  be- 
ginning. Since  1874  these  dividends  have  been  12  per  cent 
per  annum,  and  altogether  the  bank  had  paid  out  to  the 


shareholders  up  to  the  end  of  1900  $3,075,000.  At  the  same 
time  it  has  accumulated  surplus  and  undivided  profits  to  the 
extent  of  $2,123,343,  this  being  the  total  of  the  same  on 
April  24  1901.  The  capital  is  $750,000.  Mr.  Theodore 
Kitchen  is  President,  T.  L.  De  Bow  is  Cashier  and  William 
Post  is  Assistant  Cashier. 

—An  extra  dividend  of  3  per  cent  has  been  paid  on  the 
stock  of  the  First  National  Bark  of  St.  Paul,  MiDn.,  making 
a  total  of  16  per  cent  for  the  year,  on  a  capital  of  $1,000,000. 
Mr.  H.  P.  Upham  is  President  and  William  A,  Miller 
Cashier. 

—Another  noteworthy  feature  in  the  St.  Paul  financial 
world  is  the  resumption  of  dividends  by  the  Merchants' 
National  Bank  of  St.  Paul.  This  institution,  with  others, 
underwent  reorganization  a  few  years  ago  (following  a  long 
period  of  hard  times),  and  the  work  was  done  in  drastic  fash- 
ion, an  assessment  of  45  per  cent  being  levied  on  the  stock. 
Energetic  management  and  conservative  methods  have 
brought  a  new  period  of  prosperity  to  the  bank,  and  divi- 
dends have  now  been  begun  at  5  per  cent  per  annum.  Those 
in  charge  of  its  management  (which  was  changed  at  the 
time  of  the  reorganization)  are  President,  Kenneth  Clark ; 
Vice-President,  C.  H.  Bigelow ;  Cashier,  George  H.  Prince 
and  Assistant  Cashier  Henry  W.  Parker. 

—The  venerable  Samuel  Marshall  of  Milwaukee,  who  has 
been  a  prominent  banker  in  that  city  since  1847,  has  resigned 
as  President  and  director  of  the  Marshall  and  Ilsley  Bank  at 
the  ripe  age  of  eighty-one,  and  retires  from  active  business. 
Charles  F.  Ilsley  becomes  President  of  the  bank. 

—In  its  statement  to  June  30  1901  the  Morristown  Trust 
Company  of  Morristown,  N.  J.,  gives  evidence  of  a  further 
growth  since  we  last  (February  1901)  compared  the  various 
items.  In  December  1900  the  deposits  had  reached  $3,286,- 
088;  in  the  six  months  since  then  an  addition  of  nearly  six 
hundred  thousand  dollars  has  been  realized— $3,881,099  being 
the  amount  Saturday  June  29.  Going  back  a  few  years  we  find 
that  on  December  31  1895  the  total  of  deposits  was  but 
$810,424,  while  on  December  31  1896  the  item  first  reached  a 
million  dollars— $1,002,571;  surplus  and  profits  on  June  30 
1901  were  $710,640  (subject  to  dividends  of  $9,000,  payable 
July  1  1901),  an  increase  of  $102,479  since  December  31  1900, 
when  the  figures  were  but  $608,161.  Dividends  have  also 
been  increased,  3  per  cent  now  being  paid  quarterly.  The 
head  of  the  institution  is  Mr.  Samuel  Freeman  and  John  H. 
B.  Coriell  is  Secretary  and  Treasurer. 

—Many  improvements  have  been  made  in  the  banking 
quarters  of  the  Citizens'  National  Bank  of  Frederick,  Md. 
Chief  among  these  are  the  acquisition  of  adjoining  offices  on 
the  ground  floor,  thus  giving  the  institution  a  total  of  2,368 
square  feet  of  space.  The  object,  of  course,  is  to  increase 
the  facilities  for  doing  business.  The  return  of  the  bank  for 
April  24  1901  showed  aggregate  resources  of  $2,207,047.  A 
substantial  vault  is  included  also  in  the  improvements.  The 
bank,  which  has  $100,000  capital,  is  under  the  management 
of  Joseph  D.  Baker,  President;  W.  G.  Baker,  Vice-President; 
W.  G.  Zimmerman,  Cashier,  and  Samuel  G.  Duvall,  Assist- 
ant Cashier. 

—An  addition  of  $1,000,000  is  to  be  made  to  the  present 
$2,000,000  capital  of  the  Bank  of  Toronto,  Toronto,  Canada. 
Stock  to  the  amount  of  10,000  shares  (par  value,  $100  each) 
will  be  issued  for  the  purpose  from  time  to  time.  Mr.  George 
Gooderham  is  President  of  the  bank;  W.  H.  Beatty,  Vice- 
President,  and  Duncan  Coulson,  General  Manager. 

—Another  step  has  been  taken  in  the  organization  of  the 
Genesee  Valley  Trust  Company  of  Rochester,  mentioned  in 
our  issue  of  January  19  1901,  by  the  filing  of  articles  of  incor- 
poration last  Tuesday.  The  new  company  is  to  have  a  capi- 
tal of  $300,000.  Among  those  interested  are  Henry  C. 
Brewster,  President,  and  Charles  H.  Palmer,  Cashier,  of  the 
Traders'  National  Bank  of -Rochester;  Samuel  Sloan,  Presi- 
dent of  the  Mechanics'  Savings  Bank  of  Rochester;  Frank 
H.   Hamlin,  President  of  the  Canandaigua  National  Bank 


of  Canandaigua,  N.  Y„  and  L    H.  Humphrey,   President  of 
the  Wyoming  County  National  Bank  of  Warsaw,  N.  Y. 

—Colonel.  O.  A.  Crandall,  President  of  the  Sedalia  (Mo.) 
Trust  Company,  died  suddenly  on  Jaly  6  at  Westchester,  Pa. 
from  heart  failure,  which  was  believed  to  have  been  brought 
about  by  the  intense  heat. 
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—The  Citizens'  National  Bank  of  Bowling  Green,  Ky.,  has 
been  organized  as  successor  to  the  Warren  Deposit  Bank  of 
that  city.  The  latter  began  business  in  1S71,  and  its  Presi- 
dent, T.  J.  Smith,  and  Cashier,  Thomas  H.  Beard,  will  con- 
tinue in  their  respective  positions.  $100,000  is  the  amount  at 
which  the  new  bank  has  been  capitalized. 

—Marc  Hubbert,  formerly  Secretary  and  Treasurer  of  the 
Guardian  Trust  Company,  is  now  Manager  of  the  Bond  De- 
partment of  the  banking  and  brokerage  house  of  H.  C. 
Wright  &  Co.,  220  La  Salle  Street,  Chicago. 

—Louis  A.  Lamb,  for  a  long  time  financial  editor  of  the 
Chicago  "Record,"  has  recently  been  appointed  aa  Manager 
of  the  Statistical  Department  in  the  well  known  Chicago 
brokerage  firm  of  Kuight,  Donnelley  &  Co.  Mr.  W.  T.  Sykes, 
formerly  with  Bartlett,  Frazier  &  Co.,  has  also  become  asso- 
ciated with  Knight,  Donnelley  &  Co. 

—Mr.  Charles  Warren  Gillett,  formerly  with  Chapin  & 
Gaylcrd  in  their  Chicago  office,  has  been  admitted  as  partner 
in  the  firm  of  Chas.  H.  Canby  &  Co.,  and  has  charge  of  that 
firm's  new  branch  office  on  the  ground  floor  of  the  Continen- 
tal National  Bank  building,  Chicago. 

— Banks  &  Hawkins  is  the  style  of  a  new  firm  formed  to  do 
an  exclusively  investment  business,  an  especial  feature  to  be 
dealings  in  bank  and  trust  company  stocks.  William  S. 
Banks  and  Geo.  F.  Hawkins  compose  the  firm.  Mr.  Banks 
has  been  engaged  in  business  on  his  own  account  and  Mr. 
Hawkins  was  until  recently  Secretary  to  Col.  J.  J.  Astor. 

— The  Commercial  Trust  Co.  of  New  Jersey,  which  has  been 
temporarily  located  at  55  Montgomery  Street,  Jersey  City, 
will  remove  to  its  handsome  new  building  on  Exchange 
Place,  Jersey  City,  on  or  before  the  16  th  inst.  The  new 
building  is  constructed  of  granite  for  the  first  four  stories, 
while  the  remainder  is  of  brick.  The  interior  is  finished  in 
white  marble  with  bronze  trimmings.  Steel  safe  deposit 
vaults  of  the  most  approved  type  have  also  been  provided. 
The  company  began  business  '  on  January  2  1900 '  with  a 
capital  and  surplus  of  $1,000,000,  and  on  June  30  1900  had 
deposits  of  $1,516,508  and  undivided  profits  of  $8,498.  Its  new 
statement  just  to  band  for  Jane  29  1901  (one  year  later) 
shows  a  noteworthy  increase,  the  deposits  beiog  $3,237,604, 
while  the  undivided  profits  are  $63,343.  The  officials  consist 
of  John  W.  Hardenbergh,  President;  George  W.  Young  and 
Robert  S.  Ross,  Vice-Presidents,  and  Oscar  L.  Gubelman, 
Secretary  and  Treasurer. 

—A  $2,000,000  capital  (just  twice  the  present  amount)  is  the 
question  which  the  stockholders  of  the  Real  Estate  Trust 
Company  of  Pittsburg  will  consider  at  a  special  meeting  to 
be  held  on  September  5.  The  Real  Estate  Trust  has  been  in 
the  field  less  than  one  year.  Two  hundred  and  fifty  dollars 
per  share  of  $100  will  be  the  price  at  which  the  new  stock 
will  be  offered,  giving  an  addition  of  $1,500,000  to  surplus, 
besides  the  addition  of  $1,OCO,000  to  capital.  The  President 
is  Mr.  David  P.  Black;  Vice-President,  George  T.  Oliver 
Treasurer,  J.  Lsdlie  Gloninger,  and  Secretary,  R.  J. 
Davidson. 

—An  increase  of  from  $300,000  to  $1,000,000  is  to  be  made 
in  the  capital  of  the  Indiana  National  Bank  of  Indianapolis. 
A  meeting  of  the  stockholders  has  been  called  for  August  6 
to  act  upon  the  proposition.  The  Indianapolis  "News"  is  au- 
thority for  the  statement  that  the  new  stock  will  be  issued 
against  the  $700,000  surplus  of  the  bank.  The  only  other  in , 
stitution  in  Indianapolis  with  a  paid-in  capital  of  $1,000,000 
is  the  Merchants'  National  Bank,  although  the  authorized 
capital  of  the  Indiana  Trust  Company  of  Indianapolis  is  $1,- 
O0O.C0O,  the  paid-in  amount  in  that  case  being  $810,900.  The 
organization  of  the  Indiana  National  Bank  dates  from  1865. 
Its  officers  are:  President,  Mr.  Volney  T.  Malott;  Vice-Presi- 
dent, Edward  L.  McKee,  and  Cashier,  E.  B.  Porter. 
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[From  oar  own  correspondent.] 

London,  Saturday,  June  29,  1901. 

The  failure  of  the  Leipziger  Bank,  followed  by  that  of  the 
Seventh  National  Bank  in  New  York,  has  added  to  the  stag- 
nation here.  The  general  impression  is  that  the  troubles  of 
the  Seventh  National  Bank  will  not  have  a  serious  effect 
upon  markets  and  do  not  imply  any  general  unsoundness; 
but  a  much  more  serious  view  is  taken  with  respect  to  the 
Leipziger  Bank.  It  is  fully  a  year  now  since  the  crisis  in 
Germany  began.    Four  or  five  mortgage  banks  have  been 


compelled  to  suspend.  There  have  been  many  failures  of 
industrial  and  general   trading  concern*.     A  ,un  li- 

n;moial  establishment— not  a   brink    proper— at    h 
obliged  to  close  its  doorfl  a  couple  of  weeks  ag> 
bankruptcy  of  the  Leipziger  Hank,  followed    imm  by 

the  arrest  of  the  Managing  Director,  have-  ■  ma 

apprehensions  that  other  troublt-s  arts  Impendin 

Therrt  have  been  runs  upon  several  banks  throughout 
ony.     There  has  been  a  sharp  fall  on  the  Berlin    1:  md 

there  has  been  a  considerable  fall  both  in  Vienna  and  Paris, 
and  indeed  bouw  fall  here.  As  far  as  can  be  discovered  in 
London  none  of  the  important  German  banks  are  compro- 
mised. That  all  of  them  have  locked  up  capital  is  generallv 
believed;  but  that  they  are  all  sound  is  likewise  the  almost 
universal  opinion  here;  but  it  is  thought  probable  that  home 
more  of  the  smaller  provincial  banks  may  come  down;  and 
it  is  believed  inevitable  that  several  industrial  concerns 
which  were  financed  by  such  banks  as  the  Leipziger  will 
have  to  close  their  doors,  as  they  will  not  easily  get  banking 
accommodation  now. 

Trade  throughout  Germany  has  been  very  bad  for  more 
than  six  months,  and  the  shock  to  credit  is  calculated  to  in  • 
crease  depression.  At  the  same  time,  the  removal  of  really 
bankrupt  concerns  will  prepare  the  way  for  a  recovery  by 
and  by  and  probably  will  teach  a  lesson  that  will  not  soon 
be  forgotten.  The  financial  and  commercial,  as  well  as  the 
political  relations  between  Germay  and  Austria-Hungary, 
are  so  close  that  the  great  depression  in  Germany  has  natur- 
ally a  greater  effect  in  Austria-Hungary  than  in  any  other 
foreign  country;  and  that  effect  is  heightened  by  political 
apprehensions.  There  is  a  very  widespread  fear  that  the 
good  relations  between  Austria- Hungary  and  Russia,  which 
have  prevented  all  troubles  in  the  Balkan  Peninsula  for  the 
last  three  or  four  years,  have  greatly  weakened  during  the 
past  few  months,  and  that  at  present  Russia  is  rather  en- 
couraging than  keeping  back  the  agitation  in  Macedonia. 
In  France  the  "bears"  are  very  depressed,  largely  of  course 
owing  to  German  sales.  German  operators,  and  of  course 
all  the  establishments  that  are  in  any  way  embarrassed, 
have  been  selling  everything  they  could  dispo3e  of  in  Parip. 

There  is  no  market  in  London  for  foreign  industrial  con- 
cerns. Therefore  Germany  has  not  been  able  to  disturb  our 
market  much,  since  it  long  ago  disposed  of  most  of  the 
American  securities  and  gold  shares  it  held;  but  Germans 
have  been  selling  industrial  securities  in  Paris  during  the 
past  week  on  a  very  great  scale.  There  has  in  consequence 
been  a  sharp  fall;  and  there  is  a  depressed  feeling  as  a  result 
in  France. 

Here  at  home  there  is  very  little  speculation.  The  fort- 
nightly settlement  which  began  on  Tuesday  and  ended  last 
evening  shows  a  very  small  "bull"  account,  and  there  is  very 
little  "bear"  account  either.  There  is  in  consequence  little 
fear  of  any  serious  troubles  here;  but  the  state  of  the  Con- 
tinent, the  apprehension  that  money  may  be  very  scarce  and 
dear  in  New  York,  and  the  protraction  of  the  war  all  com- 
bine to  deter  people  from  engaging  in  new  risks,  and  conse- 
quently there  is  scarcely  anything  doing. 

In  preparation  for  the  large  payments  to  be  made  at  the 
beginning  of  July  there  has  been  a  good  deal  of  money  called 
in  from  the  open  market,  and  rates  therefore  have  been 
somewhat  higher  this  week;  but  at  the  end  of  next  week  the 
interest  upon  the  national  debt  will  be  paid,  and  that  will 
transfer  a  very  large  sum  from  the  Bank  of  England  to  the 
open  market.  Moreover,  the  Government  expenditure  is  on 
a  huge  scale;  and  therefore  it  looks  at  present  as  if  the  mar- 
ket would  continue  easy  for  some  weeks;  but  the  opinion  of 
the  best  informed  is  that  after  a  while  there  will  be  an  ad- 
vance in  rates. 

The  Austrian  and  Hungarian  Finance  Ministers  are  anxi- 
ous to  complete  the  reform  of  the  currency.  They  have  ac- 
cumulated a  large  amount  of  gold;  but  they  have  never  been 
able  to  get  the  gold  into  circulation;  and  they  are  unwilling 
to  draw  much  upon  the  stock  of  the  metal  in  the  Austro- 
Hungarian  Bank.  Consequently  in  concert  with  the  Austro- 
Hungarian  Bank  they  are  preparing  to  take  as  much  gold  as 
they  can  obtain  from  London.  Both  governments  always 
keep  reserves  in  gold  in  London;  and  the  Austrian  and  Hun- 
garian banks  always  hold  a  considerable  amount  of  sterling 
bills.  It  is  possible,  therefore,  that  they  may  be  able  to  ob- 
tain a  million  or  two  in  this  market. 

But  as  soon  as  the  withdrawals  begin,  it  is  expected  that 
there  will  be  a  sharp  advance  in  rates  here.  It  would  of 
course  be  much  better  to  get  the  gold  in  Pari?,  where  there 
is  so  great  an  accumulation  of  unemployed  money  that  the 
Bank  of  France  is  forcing  gold  into  circulation  and  the  other 
banks  find  it  difficult  to  employ  their  balances  profitably: 
but  the  Bank  of  Frarcd  will  not  part  with  much  gold,  and 
apparently  therefore,  the  Austrian  and  Hungarian  Ministers 
think  it  useless  to  attempt  to  get  what  they  want  from  Paris. 
There  is  an  impression  here,  likewise,  that  as  soon  asthe 
moving  of  the  crops  begins  monry  will  flow  from  New  York 
to  the  interior  in  large  amounts,  and  that  rates,  therefore, 
all  over  America  will  become  high. 

The  general  belief,  therefore,  is  that  towards  the  end  of 
July,  or  at  any  rate  early  in  August,  money  will  again  be- 
come scarce  and  dear  here  and  will  rule  high  for  the  re- 
mainder of  the  year. 

Meanwhile,  money  is  abudant  and  cheap  all  over  the  Con- 
tinent, and  is  rapidly  falling  in  value  in  India.  The  Bank  of 
Bengal  and  the  Bank  of  Bombay  have  this  week  reduced 
their  rate  of  discount  from  5  per  cent  to  4  per  cent   and  in 
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consequence  the  demand  for  Council  drafts  has  fallen  off. 
On  Wednesday  the  Council  offered  for  tender  45  lacs;  but 
the  applications  amounted  to  no  more  than  2~!l/z  lacs;  while 
only  16  lacs  were  actually  allotted  at  Is.  3  2y-32d.  per  rupee. 
Apparently  the  Council  is  unwilling  to  take  a  lower  price. 
Yet  45  lacs  will  again  be  offered  next  week. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diooount,  the  prioe  of  consols,  6fcc 

1901.  1900.  1899.                 189a 

June  20.  June  27.  June  2-i          June29 

*  A  «                    I 

Circulation 2B.9  8.S70  30,165.870  i8,W26.810  18.26.H.330 

Public  deposits ll.h54.6fU  7.244.6?d  12.129,230  10.0b0.291 

Other  deposits 40,890486  41,216.040  11,8.9.874  46.404.0SO 

Glovornment  securities 14.802.oH2  n  ,000.900  13,803.0*1  13,497.403 

Other  securities V9.034.607  80,6J8.47H  S7.9U7.038  Sv!.782,20O 

Reserve  of  notes  and  coin 20.203,278  21. 2H1.761  20.210. 2X2  27,0/1.277 

OoinAbulllon.bothdepartm'ta    38,416,648  88.042.121  81,051,  Mi  8n. 631,007 

Prop,  reserve  to  liabilities.. P.O.         l»k  **%  37  B-10  48  11-10 

Bank  rate percent.           3  «  8                    SM 

Consols.  a«  per  cent B3k  100  13-10  107^  111  6-10 

aUver 276-iOd  28«d.  87  11-lrtd  27  6-10d. 

Olearlns-House  return! 169,322.000  153.003.000  160.897,000  169.801.oOO 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  ofe 
June  27: 

Gold— Orders  which  were  In  the  market  having  been  withdrawn,  th 
Bank  has  received  the  major  part  of  the  arrivals,  namely,  £290,000, 
of  which  £258.000  is  in  bars.  There  are  no  withdrawals.  Small  orders 
are  still  in  existence,  however    for  the  Continent.    Arrivals:  Aus- 
tralia. £67,000;  Cape  Town,  * 3.000;  total,  £70,000.  Shipments:  bom 
bay,  £5,000. 

Bilver — The  movements,  although  unimportant,  have  been  persist- 
ently downward.  The  East  has  only  been  a  moderate  buyer,  and  with 
silver  rather  freely  offering  consequent  on  the  end  June  completion  of 
commitments,  the  price  to-day  is  27&i»d.,  with  a  quiet  market.  The 
Indian  price  to-day  is  Bs.  703,,  d.  Arrivals:  New  York.  £125,000; 
Australia,  £3,000;  total,  £128.000.  Shipments:  Bombay,  £81,500; 
Caloutta,  £10,000;  teal,  £91,500. 

Mexican  Dollars— We  again  have  no  business  to  report  and  the 
nearest  price  is  27d.  to  27  kd. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

D.  S.  gold  ooin...oz. 
German  gold  ooln.oz. 
Frenoh  gold  ooin.oz. 
Japanese  yen oz. 


June 

June 

27. 

20. 
«.     d. 

s.    d. 

77    9k 

77    9k 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4    i 

8ILVEH. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


June 
27. 


d. 

27»t- 
277. 6 

171*1, 
27  »8 

i7?u 
29716 

t 


June 
20. 

& 

277^ 

279,e 

27'5l6 
27% 
27916 
299,„ 

27  V 


t  27  ®  27k  nom.    *  Nominal. 

The  following  shows  the  imports  of  cereal  produce  Into  thf 
United  Kingdom  during  the  forty-three  weeks  of  the  seasoD 
compared  with  previous  seasons: 

IMPORTS. 

1900-01.  1399-00.  1898-99.  1897-98. 

Imp'rtsofwheat,cwt.57,140,000  52,211,300  51,645,350  52,438,910 

Barley 17,908,200  13,626,900  20.425,743  17,868.994 

OatB' 18,608,100  15,297,600  12,322,020  12.110,790 

Peas 2,122,030  2,226,64X1  l,t33,950  2,019.855 

Beans 1.465,240  1,421,320  1.6H4.170  2,164.770 

Indian  corn 45.695,r;00  47,877.300  45,656,160  47,072,300 

Flour 19,002,800  17,712,700  18,492,505  17,153,770 

Supplies  available  for  consumption  (exclusive  of  stocks  ot 
September  1): 

1899-00.  1898-99  1897-98. 

52,211,300  51,645,350  52,438,910 

17,712,700  18.492,505  17.153,770 

28,493,589  30,175,718  22,575,736 


1900-01. 
Wheat  imported,  owt.57 ,  140.000 

Imports  of  flour 19  002,300 

Bales  of  home- grown. 21, 798,191 

Total 97,940,491 

Aver. price  wheat, week.  27s.    6d. 
Average  prioe,  season. 27s.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMs  week.  Lattwee/c.  1900.  1899. 

Wheat qrs...  3.065,000  3,015,000  2,160,000  2,725,000 

Flour,  equal  to  qrs...    360,000  435,000  305,000  300,000 

Maize qrs...    995,000  970,000  485,000  805,000 


98,417,589  100.313,573 
25s.  9d.  25a.  7d. 
25s.  lid.       26b.    3d. 


92,168,416 

42s.    4a. 
36s.    3d. 


The  British  imports  since  Jan.  1  have  been  as  follows: 

1901.  1900.  Difference. 

Imports  a                          sl                          sl  /vr  ot 

January...'...  45,987,516  44,555,914  +1.431,602  +321 

February 39,714,439  37,614,808  +  2,0i;»,03l  +5-49 

Maroh 40,426,056  45,002,184  +1,428,922  +3-16 

April 48,392,892  42,681, 87<;  +3.711, 0i6  +866 

May 42,426,759  43,870,427  -1,449, t68  — 3'30 

Five  mos....  220,821,835         213,749,770  +7,072.065  +3'30 

The  exports  since  Jan.  1  have  been  as  follows: 

1901.                     1900.  Difference. 

Exports.               4                         M  £  Per  Oi. 

January 24,753,531  23,583,682  hi, 169,849  +4-91 

February 21,037,455  23,219,849  —  2,182,b94  -9  39 

March 25,021,293  25,316,821  —295,528  —1-16 

April 21,987,033  22,645,147  —658,114  —2-91 

May 23,556,712  24,715,930  -1,159,218  —470 

Five  mos....  116,356,024         119,481.429  -8,125,405  -260 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.  1900.  Difference. 

Re-exports.           £  £  £  Per  Ot. 

January 5,051,307  5,482,465  —431,158  — 7'84 

February 5,966,288  5,575,325  +390,963  +7-13 

March 5,200,525  5,666,338  —465,813  —820 

April 6,286,007  5,860,547  +425,460  +7-25 

May 6,056,229  5,394,462  +661,767  +11-1 

Five  mos...    28,560,356  27,979,137  +581,219  +206 

Note.— The  aggregate  figures  are  official.    They  lndioate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  published. 

KuKllah  Financial  Market*—  per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  London 
»re  reported  by  cable  as  follows  for  the  week  ending  July  12. 


London. 

Sat. 

Mon. 

rue*. 

Wed. 

Thurt. 

m. 

271 -e 

27 

2eis„ 

2615,e 

26'6la 

2615,8 

Consols.,  new, 2%  p.cts. 

9338 

93  k 

92i»u 

9215,, 

920a 

923!  , 

93k 
0057k 

93k 
0067k 

92i616 
100-7O 

93 
10065 

92U,f 
0062k 

92  k 

BVoh  rentes(ln  Paris)  fr. 

00  57  k 

Spanish  4s 

70* 

708s 

70 

70k 

69% 

70k 

Anaconda  Mining 

95s 

9k 

9k 

838 

9 

878 

Atoh.  Top.  &  Santa  Fe. . 

90 

86k 

8338 

84<>* 

77k 

75k 

106k 
108k 

106k 
10<k 

103 
103k 

105% 
105 

103 
101 

102% 

98% 

9b% 
106% 

96% 
lC6k 

96 
104  k 

95 
105  k 

95 
103  k 

95 

102% 

Chesapeake  its  Ohio.... 

49  k 

49  k 

46% 

48% 

46% 

45% 

Chlca.  Great  Western.. 

24  5g 

243s 

23 

25 

23k 

.... .... 

Ohio.  Mil.  &  St.  Paul... 

179 

177 

167 

172 

163 

161k 

Den.  &  Rio  Gr.,  com.... 

5034 

50% 

47  k 

49% 

46»8 

46 

Do         do  Preferred. 

99* 

8978 

97 

98 

95k 

»4% 

43  is 
73k 
59 
156% 
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59 
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40% 
70% 
56 
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42 
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38 
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68 
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55 

152 
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106 
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27 

27 

26 

26 

11 

11 

10 

10 

10 

10 
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31 

29 
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26 
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64 
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64 
161 

61k 
157k 
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57k 
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57 
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S.  Y.  Ontario  &  West'n 
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34 
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33 
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53 

50 
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49 
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91 
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91 

91 

91 

99k 
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99 
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23 

99 
76 

22 

96k 
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96k 
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98 
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20 1» 
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40 

40 

39k 
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28% 
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28 

28k 

27k 
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61 
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55 
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54 
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34 
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30 
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49k 
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91% 
46% 
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46k 
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86k 
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Union  Paeiflo 

101% 

90 
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44 
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S9k 

97% 
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98k 

95% 

95 
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44k 
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41 

22 

43 
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40  * 
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67 

67 

64 
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^noe  D*r  ahar* 


flPommer  ctal  and  HXtsceUatxsfltts  %zxos 

National  Banks. — The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Curtificates  Issued  June  1  to  Juhj  6. 

-The  First  National  Bank  of  Covina,  Calirorni  a.  Capital, 
$i0,000.  C.  H.  Ruddock,  President ;  F.  M.  Douglass,  Cashier. 

-The  Citizens' National  Bank  of  Westernpoit.  Maryland.  Capi- 
tal, $10,000.  Joeeph  T.  L*ughlin,  Presided ;  William  A. 
Shuey,  Acting  Cashier. 

-The  Citizens'  National  Bank  of  Waynesboro.  Pennsylvania. 
Capital,  $60,000.  Samuel  B.  Rlnehart,  President :  Frank  A. 
Zimmerman,  Cashier. 

-The    Citizens*  National  Bank  of   Meyersdale,   Pennsylvania. 

Capital.  $65,000.    ,  Preoident ;   8.    B.    Phllson, 

Casbit-r. 

-The  Farmers'  National  Bank  of  Osborne,  Kansas.  Capital, 
$25,000. ,  President ;  C.  B.  Hahn,  Cashier. 

-The  First  National  Bank  ot  Donora,  Pennsylvania  Capital, 
$75,000.    John  W.  Ailes.  President; ,  Caeuier. 


5,830- 

5,831- 

5,832- 

5,833- 

5,834- 
5,835- 
5,836- 
5,837- 


The  Citizens'  National  Bank  of  DubliD.  Texas.    Capital,  $50,- 

000.    F.  M.  Browne,  President;  JE  B.  Hllbun,  Cashier. 
■Tbe  Delmont  National  Bank  of  New  Salem,  Post  Office,  Del- 
monr,  Pennsylvania.  Capital.  $25,000.    Joseph  R.  McQualde, 
President;  A.  W  Heoker,  Cashier. 

5,838— The  Commercial  National  Bank  of  Council  Bluffs.  Iowa.  Capi- 
tal. $100,000.  Joseph  R.  Reed,  President;  C.  E.  Price,  Cashier. 

5,839— The  First  National  Bank  of  Cape  May,  New  Jersey.  Capital,. 
$25,000.  G.  W.  Norcross,  President;  Westley  R.  Wales,  Vice- 
President;  G.  M.  Hendrioks,  Cashier. 

5,840— The  American  National  Bank  of  Boston,  Massachusetts.  Capi- 
tal, $200,000.  Samuel  E.  Blanchard,  President;  Henry  Wells, 
Vice-President;  William  A.  Faulkner,  Cashier. 
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5,881- 
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5,883- 
5,884- 


The  Cltlzeus'  National  Bank  of  Beaumont,  To\as.  Cui.iial 
$100,000.     R.  Oliver,  President;  W.  L.  Murphy,  (    isnler. 

The  Hume  National  Bank  of  Thorntown,  Indiana  Capital. 
$30,000.  Leander  M.  Crist,  President;  Lewis  II  Jordan, 
Cashier. 

■The  First  National  Bank  of  Patterson,  Louisiana.  Capital, 
$25,000.    Bernard  Levy,  President;  K.  Leo  KlKgs.  Cashier. 

The  Shreveport  National  Bank,  Shreveport,  Louisiana  Capi- 
tal. $100,000.    Arthur  T.  Kahn,  President; .Cashier. 

-The  Columbia  National  Bank  of   Indianapolis,  Indiana 
tal,  $300,000.    Mortimer  Levering  President;  W.  P.  C 
Cashier 

The  Suilorn  National  Bank  of  Suffern,  New   York.     Capital, 
#."5,000.    James  B.  Campbell,  President;  John  Pr<  <L  Dm 
Cashier. 

The  First  National  Bank  of  Whltesboro.  Texas.  Capital,  $25,- 
000,    John  Marshall.  President;  R   F.  Davis,  Caehier. 

The  First  National  Hank  of  Pltoairn,  Pennsylvania.  Capital, 
$25 .i  00.    J.  O.  Stewart.  President; ,  Cashier. 

The  First  Nat.  Bank  of  Waldron,  Arkansas.  Capital.  $25,000. 
t  hailes  H.  Bell,  President;  O.  F.  Rawlinge,  Vice  President; 
I  .  M.  Puller.  Cashier. 

The  First  National  Bank  of  Mart,  Texas.  Capital,  $10,000. 
A.  P.  Smvtb,  President; .  Cashier. 

The  First  "National   Bank  of  South  Glens   Falls,  New  York. 

Capita),  $25,OOi\    J.  Seward  White,  President; , 

<  ashler. 

The  First  National  Bank  of  Jackson,  Minnesota.  Capital, 
$25,000.  George  R.  Moore.  President;  A.  B.  Cheadle,  Cash- 
ier.   Conversion  of  State  Bank  of  Jackson,  Minnesota. 

The  Llano  National   Bank.  Llano,  Texas.    Capital,  $25,000. 
President;  M.  D.  Slator,  Vice  President;  L.  O. 


smith.  Cashier. 

-The  First  National  Bank  of  Flandreau,  South  Dakota.  Capital, 
S25.000.  Thomas  Kelley,  President;  James  T.  Blgelow, 
Cashier. 

•Th-  F,rst  National  Bank  of  Carrolltown,  Pennsylvania.  Capi- 
tal, *50,000.  A.  W.  Buok.  Pre^dent;  T.  A.  SharbaUKh,  Cash- 
ier. • 

The  First  National  Bank  of  Oilman,  I  linois  Capital,  $25,000. 
Dwight  L.  barker,  President; ,  Cashier. 

■TholCltizens'  National  Bank  of  Greencasle,  Pennsylvania. 
Capital,  $£5, 000.  A.  G.  McLauahan,  President;  S.  H.  Eby, 
Cashier. 

-The  Merchants*  National  Bank  of  H  'uston,  Texas.  Capital, 
$250,000.    ,  President;  John  J.  Gannon,  Cashier 

■The  Farmers  National  Batik  of  Alexandria.  Minnesota.  Capi- 
tal, $25,000.  Tollef  JaLObson,  President;  Andrew  Jaoobson. 
Cashier. 

The  Cherokee  National  Bankof  Vinlta,  Indian  Territory  Capi- 
tal, $25,000.  L.  K.  McGuIlin.  Presideni;  W.  R.  McGeorge, 
Cashier. 

The  People's  National  Bank  of  Farmington,  Maine.  Capital, 
$50,0C0.  George  W.  Wheeler,  President;  J.  rrentlce  Flint, 
Cashier. 

-The  I'aulding  National  Bank,  Paulding,  Ohio.  Capital,  *i0,- 
000.  C.  H.  Allen,  President;  E.  P.  Copeland,  Cashier.  Con- 
version of  The  Paulding  L»epo9lt  Bank  Company. 

The  First  National  Bank  of  Hanford,  California.  Capital, 
$100,000.    8.  C.  LillU,  President;  J.  O.  Hickman,  Cashier. 

-The  Commercial  National  Bank  of  Sherman.  Texas.  Capital, 
$100,.  00.    W.  R  Brenis,  President;  F.  Z.  Edwards,  Caslii  r 

-The  First  Nation  1  Bank  of  Roby,  Texas.  Capital,  #40,000. 
E.  F.  Elkln,  President;  W  B.  Elkln,  Cashier. 

-The  First  Nai  l  nal  Bank  of  Warren,  Minnesota.  Capital,  $25,- 
000.    W.  F.  Powell,  President;  F.  W.  F.anders,  Cashier. 

-The  Gainesville  National  Bank,  Gainesville,  New  Ytrk  Capi- 
tal, $25,00o.  J.  E.  Brainerd,  President:  John  T.  8y.i.es. 
Cashier. 

-The  First  National  Bank  of  Lehiwh,  Iowa.  Capital,  $25,000. 
J  C.  Cheney,  President;  C.  E.  Richards,  Cashier. 

-The  First  National  Bank  of  Newton,  Illinois.  Capital,  $25,000. 
E.  W.  Hersh,  President;  J.  M.  Hicks.  Cashier. 

■The  Wadsw.  rth  National  Bank.  WadBworth,  Ohio.  Capital, 
$50,000.    C.  N  Lyman,  President;  John  H.  Ourling,  Cashier. 

-The  Baird  National  Bank  of  Kirksvllle,  Missouri.  Capital, 
$65,000.  S.  M.  Link,  President;  W  T.  Baird,  Cashier.  Con- 
version of  The  First  International  Bank  of  Kirksville,  Mis- 
souri. 

The  First  National  Bank  of  South  Boston,  Virginia.  Capital, 
$25,000.  R.  H.  Eamondson,  President;  Janies  D.  Tucke  , 
Vice-President;  R.  A.  East,  Cashier 

The  First  National  Bank  or  Manilla.  Iowa.  Capital.  $25,000. 
Albert  T.  Bennett,  President;  William  H.  Hart,  Cashier. 

■The  People's  Natioial  Bank  of  Hoosick  Falls,  New  York  Capi- 
tal, $50,000  John  M.  Rosebrooks,  President;  Delmer  Run- 
kie.  Cashier. 

The  Oklahoma  National  Bank  of  Pbawnee,  Oklahoma  Territory. 
Capital.  $50.0o0    C.J.Benson,  President;  F.  B  Reed,  Cashier. 

The  Firtt  National  Bank  o  Chicago  Heights.  Illinois.  Capital, 
*50,0<0.  — .  President;   John  W.  Thomas,   Vice- 

President;  Edward  R.  Davis,  Cashier. 

The  Fourth  National  Bank  of  Montgomery,  Alabama.  Capital, 
$100  <  0< .  William  Bemey,  President;  W.  H.  Hubbard,  Cash- 
ier. Conversl'  n  i  f  The  Capital  City  Bank  of  Montgomery, 
Alabama. 

The  Monaca  National  Bank,  Monaea,  Pennsylvania.  Capital, 
$25,000.  George  Lay,  President;  J.  R.  Gormley,  Vice  Presi- 
dent; Robert  L.  Hood,  Cashier. 

The  Citizens'  National  Bank  ot  Monaoa,  Pennsylvania.  Capital, 
$50.ooo.   John  T.  Taylor,  President;  Thomas  C.  Fry,  Cashier. 

The  Farmers'  A  Merchants'  National  Bank  of  Cambridge, 
Maryland.  Capital,  $6<>,000.  William  F.  Applexarth,  Presi- 
dent; James  M.  Kobertson,  Cashier. 

The  Farmers'  National  B*.nk  ot  Somerset,  Kentuoky.  Capital, 
$50  000.    J.  8.  Cooper,  President;  John  C.  Ogden,  Cat-bler. 

The  First  National  Bank  of  Thorndale,  Texas.    Capital,  $25,- 

000. ,  President;    H.  Y.  Allen,  Vice-President; 

C.  A.  Davis,  Cashier. 

The  First  National  Bink  of  Roseville.  Illinois.  Capital,  $35,- 
00O.    Henry  Staat,  President;  Cary  J.  Boyd,  Cashier. 

The  Chelsea  National  Bank  of  Atlantic  City,  New  Jersey  Capl 
tal,  $100,000.    J.  B.  Thompson,  President;   Jere  H.  Nixon, 


Cashier. 
5,885— The  First  National  Bank  of  Oxford,  North  Carolina.    Capital, 

$25,000.    R.  W.  Lasslter,  President;  W.  H.  Hunt.  Cashier. 
5,886— The  Ramsey  County  National   Bank  of  Devil's  Lake,  North 

Dakota.    Capital,  $25,000.    C.  M.  Fisher,  President;  George 

Juergens,  Ca>-hier. 
5,887— The  First   Nati  nal    Bank   of  Okeene,  Oklahoma    Territory. 

Capital.  $2.->,000.    J.  C.   Fisher.  President;    E.  E.  Cr<sssler, 

Cashier.    Conversion  of  the  Bank  of  Okeene. 
5,888-  The  Unaka  National  Bank  of  Johnson  City,  Tennessee.    Capi- 
tal, $50,000.     John    D.  Cox,  President:   Tate   L.  Earnest, 

Cashier. 
5,889— The  National  Fowler  Bank  of  Lafayette,  Indiana.     Capital, 

$100,000.     James    M.    Fowler,    President;   Brown  Broeken- 

brough,  Cashier. 
5,890— The  First  National    Bank    of    Harrison.  Arkansas.     Capital, 

$25,000.    A.  O.  Jobes,  President;  B.  J.  Templeton,  Cashier. 
5,891— The  First  National  Bank  of  Valley  Junotlon,  Iowa.    Capital, 

$25,000.    L.  P.  Bennett,  President;  J.  W.  Mullane,  Cashier. 


5,892— The   First   National    Bank    of   Kuilitoii,    Minnesota       Capital 

$25,000.    M.  J.  Evan*,  President;  8    h   Due*.  Cashlei 
5,893-The   Flrar.   National    Bank    of    Hop.-,   North    Dakota     Capital 

$.'5.000. .  President;    laiio-„   D    Brown,  di- 
version   of    the    Hteele    County    Bank    of    Hope,   North 

Dakota. 
5,894— The   First  National    Bank   of    Thief    Klver    Fills,    Mlnnet-. 

Capital,  $25,OOU.     C.   11.    Stone,    President;  \V.   W.   Priehard. 

Cashier 
5,895— The   Norllilleld    National    Bank.  N'orthlteld,  .Minnesota      Capl 

tal,  $50,000.  A.  W.  Norton,  President;  J.  G  Schmidt  Cashier 
5,896— The  Citizens' National   liank  of  HoUKhton,  Michigan.     <'aplt.tl 

*50,000.     Reginald  C.    Pryor,   President;    Charles   H.   M 

Cashier. 

OHBPOBATM  KXISTBNOK  OF  NATIONAL  BANKS  EXTENDED. 

2,628— The  First  National   Bank  of  Hastings,  Nebraska,  until  close  of 

business  May  23,  11121. 
2,531— The  Mercer  National   Bankof   Ilarrodsburg,  Kentucky,  until 

close  of  business  Mav  26,  1981. 
2,532— The  First  National  Bank  of  El  Paso,  Texas,  until  close  of  busi- 
ness. May  2*.  19,21. 
2,533— The  Citizens*  National  Bank  of  Crawfordsvllle,  Indiana,  until 

close  of  business.  May  28,  1921. 
2,539-The  First  National  Bank  of  Manistee,  Michigan,  until  close  of 

business.  June  let,  1921. 
2,540— The  First  National  Bank  of  Cambridge,  Illinois,  until  olose  of 

business,  June  1",  1921. 
2,543— The  First  National  Bank  of  Bainbrldge,  Now  York,  until  olose 

of  business  J ii  1>  6,  1921. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANK  EXPIRED. 

2,534— The  Iron  National  Bank  of  Plattsburg,  New  York,  expired  by 
limitation  June  4,  1901. 

LIQUIDATION. 

1,389— The  Continental  National  Bank  of  New  York  has  gone  Into 
voluntary  liquidation  bv  resolution  of  Its  stockholders,  dated 
May  25,  1901,  to  take  effect  Immediately. 

1  512  The  Pascoag  National  Bank,  Pascoag.  Rhode  Island,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  June  *S  1901,  to  take  effeot  immediately. 

3,280— The  Fowler  National  Bank  of  Lafayette,  Indiana,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  June  25.  to  take  effeot  June  29,  1901. 

4,181— The  Farmers'  &  Mechanics*  National  Bank  of  Washington, 
Pennsylvania,  has  gone  into  voluntary  Pquidation  by  resolu- 
tion of  its  stockholders  dated  May  15,  to  take  effeot  July  1, 
1901. 

4,960— The  National  Bank  of  Wilmington,  North  Carolina,  has  gone 
Into  voluntary  liquidation  by  resolution  of  Its  stockholders 
dated  May  27, 1901.  to  take  effeot  immediately. 

5,269— The  First  National  Bank  of  Orangeburg,  South  Carolina,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  March  lb,  to  take  effeot  June  1, 1901. 

5,369— The  First  National  Bank  of  Lowell,  Indiana,  has  gone  Into  vol- 
untary liquidation  by  resolution  of  its  stockholders  dated 
May  28,  to  take  effect  May  29,  1901. 

INSOLVENT. 

987— The  Pynchon  National  Bank  of  Springfield,  Massachusetts,  is 

insolvent,  and  was  on  June  24,  1901,  placed  in  the  hands  of 

Ellis  Pepper.  Receiver. 
998— The  Seventh  National  Bank  of  New  York,  is  insolvent,  and  was 

on  June  27,  1901,  placed  In  the  hands  of  Forrest  Raynor, 

Receiver. 
5,174— The  City  National  Bank  of  Buffalo,  New  York,  is  Insolvent,  and 

was   on    June    29,  It  0 1 ,  placed    in  the  hands  of  Edgar  J. 

Vaughan,  Receiver. 

CHANGE  OF  NAME  AND  POST-OFFICE. 

The  corporate  name  and  post-orhoe  of  the  village  of  Sing  Sing,  N.  Y. 
has  been  changed  to  Ossinlng. 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Approved  May  22  to  July  6. 

The  State  Bank  of  Lowell,  Indiana,  into  The  State  National  Bank  of 
Lowell     Capital,  $50,000.    Blanks  sent  to  F.  E.  Nelson,  Cashier. 

The  Central  Dakota  Bank  of  Arlington.  Sout'i  Dakota,  into  The  First 
National  Bank  of  Arlington.  Capital,  $£5,000.  Blanks  sent  to  Wni. 
P.  Allen,  Cashier. 

The  Commercial 
Monett,  Missouri. 
Cashier. 

The  Fertile  State  Bank  into 
Minnesota.  Capital,  $25,000. 
Cashier. 

The  State  Bank  of  Jasper  into  The  First  National  Bank  of  Jasper, 
Minnesota.  Capital.  $£5,000.  Blauks  sent  to  The  State  Bank  of 
Jasper. 

The  Citizens'  SavineBank  into  The  First  National  Bank  of  De  Queen, 
Arkansas.    Capital,  $25,000.    Blanks  sent  to  F.  M.  Smith,  Cashier. 

IMPORTS  AND  EXPORTS  FOR  THE  WEEK.— The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  gooda 
July  4  and  for  the  week  ending  for  general  merchandise 
July  5;  also  totals  since  beginning  first  week  January. 

FOREION  IMPORTS. 


Bank  of  Monett,  into  The  First  National  Bank  of 
Capital,  $50,001).  Blanks  sent  to  Carl  W.  Lehnhard, 

The  First  National  Bank  of  Fertile, 
Blanks    sent    to   Norman   Hanson, 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

'Sen'l  mer'dlse 

$1,703,322 
7,9*8,209 

$1,743,887 
6,752,420 

$1,524,273 
7,093.507 

$1,219,975 
5,210,899 

Total 

Since  Jan.  1 

Dry  Goods 

"Jen'l  mer'dlse 

$9,631,531 

$54,639,039 
238,574,031 

$8,496,307 

$65,824,267 
225,982,488 

$8,617,780 

$54,457,201 
220,039,835 

$6,440,874 

$49,956,604 
179,972,764 

Total  27  weeks 

t293,213,070 

$291,806,755 

$274,497,036 

9229,929,363 

The  following  is  a  statement  of  the  exports  (exclusive  of 
j  specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
"  week  ending  July  8,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1901. 


For  the  week. .    $10,042,061 
Jrev.  reported    262,770,715 


1900. 


1899. 


$9,942,146 
270,38l,707i 


$9,554,744 
229,685,044 


Total 27  weeks  $272.812,776  $280,323,853  $239.439,788 


1898. 


$9,323,722 
241,791,816 


$251.115,533 


Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  weak  to  week  frequently  show  dlvergenoe  from 
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the  monthly  totals,  also  compiled  by  tbe  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  iiddlnR  to  or  deducting  from  the 
amonnt  "previously  reported." 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  6 
and  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

BXPOBTS  AMD  IMPOSTS  OF  BPEOIE  AT  HEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SineeJan.l. 

Week. 

Since  J  an.  I 

9 

600,766 
55,643 

$1,764,851 

18.209,788 

6,631,567 

622, a83 

36,668 

28,855 

1,099,000 

9 

123,020 
16,290 

2,221 

$ 
204,208 

534,963 

175,425 

▲11  other  countries. 

408,755 
46,452 

Total  1901 

Total  1899 

5656,409 

62,240 

274.150 

928,393,112 
27,462.616 
25,270,21b 

$141,531 
18,936 

24.642 

$1,369,803 
1,415,152 

7,853,877 

Silver, 

Exports, 

Imports. 

Week. 

SineeJan.l 

Week. 

SineeJan.l 

$694,895 
29,700 

25.225 

$25,998,796 

592.49J 

2,220 

222,200 

21,250 

1,016 

2,491 

$ 

37,166 

33,439 

300 

9 

$23,042 

3,883 

223 

West  Indies 

140,027 

1,373,095 

363,273 

20,649 

Mexloo 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$749,820 
801,515 

781,158 

$26,840,466 
26,244,559 
25.449,022 

$70,914 
26,018 
49,473 

$1,924,192 
2,030,900 
1,926,487 

Of  the  above  imports  for  the  week  in  1901,  $123,000  were 
American  gold  coin  and  $180  American  silver  coin.  Of  the 
exports  during  the  same  time  $54,640  were  American  gold 
coin  and  $25,225  were  American  silver  coin. 

Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  July  6,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO)  in  all  cases 


BANKS. 

Capi- 

Sur- 

Loans & 

(00s  omitted.) 

tal. 

plus. 

Invest- 
ments. 

Specie. 

N1W   TfOBH.  OlTT. 

Borough  of 

Manhattan, 

% 

138,8 

% 

t 

100,0 

1080,7 

44,7 

300,0 

209,3 

2670,0 

183,0 

Kleventh  Ward. . . . 

100,0 

123,0 

1167,0 

66,0 

Fourteenth  Street. 

100,0 

72,9 

1442,9 

72,9 

200,0 

21,7 

1374,2 

11,4 

200,0 

100,3 

1601,0 

92,2 

250,0 

67,1 

2346,1 

140,0 

200,0 

151,1 

14X8,4 

22,8 

Nineteenth  Ward. . 

200.U 

136,8 

1434,0 

22,1 

100,0 
100,0 

213,8 
126,1 

2645,0 
1152,9 

156,0 
17,0 

State 

100,0 
200,0 

273,6 
32,2 

3406,0 
1360,8 

265,0 
34,0 

Twelfth  Ward 

Twenty-third  W'd. 

100,0 

74,9 

1038,3 

23,7 

200,0 

363,6 

2279,9 

63,7 

100,0 
100,0 

209,1 
26,4 

1621,4 
663,9 

63,2 
9,9 

200,0 

94,6 

458,0 

11,1 

Varick 

100,0 
200,0 

63,6 
61,9 

962,4 
666,3 

13,6 
6,6 

Century 

100,0 

63,9 

166.7 

3,0 

Domestic  Kx.  Nat. 

300,0 

9,4 

789,3 

71,1 

Boro'h  of  Brooklyn. 

150,0 

117,8 

1363,4 

14,0 

100,0 

179,9 

1600,6 

15,9 

300,0 
100,0 

153,8 
37,4 

1130,9 
364,4 

67,4 
13,6 

100,0 

70,6 

706,8 

32,6 

160,0 

04,4 

725,1 

37,4 

Manufaot'rs'  Nat'l. 

262,0 

603,6 

2965,7 

304,3 

500,0 

366,1 

3728,2 

172.6 

Mech's'  A  Traders 

100,0 

186,t 

999,4 

17,2 

100,0 

20,7 

707,6 

5.6 

Nassau  National.. 

300,0 

643,* 

4142,0 

175,0 

National  City 

300,0 

672,2 

2922,0 

133,0 

100,0 

142,0 

906,0 

12,7 

100,0 
100,0 

132,7 

72,* 

941,1 
651,2 

27,8 
8.1 

Seventeenth  Ward 

Sprague  National . . 
Twenty-sixth  Wd. 

200,0 

235,6 

1260.2 

138,3 

100,0 

55,* 

526,8 

26,1 

100,0 
100,0 

64,4 
66,6 

611,6 
798,0 

30,3 
42,8 

Borough  of 

Richmond. 

Bank  of  Staten  Isl 

26,0 

60,9 

668,0 

17,1 

lstNat.,8taten  Isl 

100,0 

86,0 

746,6 

42,4 

Other  Cities. 

1st  Nat.,  Jer.  City 

400,0 

905,4 

4994,6 

254,3 

Hud.  Co.  Nat.,  J.O 

260,0 

670,4 

2163,2 

88,7 

2d  Nat.,  Jer.  City.. 

260,0 

320,6 

1257,2 

69,2 

Sd  Nat.,  Jer.  City.. 

200,0 

241,» 

1043,4 

34,0 

1st  Nat.,  Hoboken. 

110,0 

456,8 

2136,9 

97,0 

2d  Nat.,  Hoboken. 

125,0 

109,2 

840.2 

23,9 

Totals  July     6 

8262,0 

9017,1 

72714.1 

3246,8 

Totals  Jnne  29.. 

»262,0 

9017.1 

72876,7 

3232,6 

Totals  June  22. 

8062,0 

9072,2 

71211,4 

3154,7 

Leg.  T. 
AB'k. 

Deposit,  with 

Net 

Clear' g 

Other 

Deposits 

Notes. 

Agent. 
S 

Bks.Scc 
1 

9 

1 

130,5 

200,1 

1850.0 

108,0 

m.o 

3,0 

2785  0 

63,4 

196,8 

50,0 

14007 

42.9 

204,1 

1591.7 

84,4 

121,3 

06 

1430  2 

84,4 

138,1 

5,0 

1675.1 

104.4 

310,8 

52,0 

300*, 9 

97,6 

212,4 

83,4 

1620,4 

169,4 

315,2 

376,6 

2145  8 

187,0 

2732,0 

73.2 

84,9 

1202,6 

128,0 

144,0 

227,0 

39540 

162,6 

137,0 

1805.0 

104,6 

116,7 

78,1 

1237,2 

228,0 

413,1 

28*4  6 

114,4 

116.6 

2"6,0 

1946  2 

31,4 

59,6 

2,0 

646.0 

21.9 

33,0 

370.3 

71,3 

81,3 

4,4 

970,4 

42,9 

86,4 

6,1 

543,7 

24,0 

43.0 

... 

7t,l 

3.5 

74,7 

52,0 

542,3 

93.4 

95,0 

115,5 

1475,3 

108,8 

208,8 

leio.l 

31,6 

169,7 

8,1 

1153,2 

26.4 

47,8 

1,0 

325,2 

27,8 

81,1 

i3,e 

642  9 

28,6 

93,8 

10,6 

7337 

183,7 

407,0 

36*8,0 

173,8 

609,9 

4456,4 

69,0 

76,0 

137 

936,6 

69,3 

82,1 

.... 

759,6 

293,0 

633,0 

33.0 

4650,0 

252,0 

664,0 

64,0 

3456,0 

50.6 

28,9 

52,4 

820,7 

43,8 

37,4 

83,9 

970,9 

43,3 

81.8 

35.1 

532,8 

10,0 

188.0 

25,0 

1153,0 

12,0 

45.4 

1,7 

633,4 

60,6 

63,0 

104,0 

736,4 

20,9 

49,6 

34,1 

792,0 

23,4 

129,2 

18,0 

685.8 

10,0 

166.6 

.... 

783,9 

304,7 

681,3 

829,8 

6072,8 

66,2 

267,0 

104,2 

2026,4 

14,4 

238,5 

1177,1 

64,4 

235.7 

43.0 

1117.6 

24,6 

165,7 

13,6 

1877,1 

29,9 

82,4 

4,1 

792,8 

4201,6 

8809,7 

2567,4 

79874,8 

4240,3 

8961,7 

3877,7 

80817.1 

4161,4 

9036,7 

3621,6 

79564,2 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Ranks. 


June  16.. 
•'  22.. 
"      29. 

July    6.. 

Horn.' 

Jone  22.. 
"      29.. 

■I  'Hy     6„ 
i''.iln.' 

June  22.. 

•'      29.. 

July     6.. 


Capital  * 

Surplus. 

$~ 

169,691,1 
188.691,1 

189,080,1 
169,080,1 

57,632,9 
57,632,9 
57,632,9 

88,715,3 

88,716,3 
38,715,3 


Loam.      Bpecle. 


I.igaU.     Deposits.'    Oirc'l'ii.  Clearings. 


9  9 

BO0,W43.fe  1771634, 
002,766.3  1732969 
89  4.3X1.3  1723116 
889,406,9  16986411 

195.850.0  15,450,0 
196,520,0  14,916,0 
187,289,0  15,878,0 


S       9  9  9 

77.877,3  BH4.194,*  30,904.4  16373299 

79,025,5  982,844.2  30,887.5  16373884 

79,018.1  971,382,0  30.635.8  16168571 

76,668,7  966,286.1  30.578.t-  11868094 

8,424.0  219.261,0  6.145.C  131,905,4 

8.488.0  217.514.0  8,140.0  133.177.2 

7,842,0  221,993,0  0,188,0  133,499,8 


176,002,0  61,756,0  215.038,0  9.825,0  127,784,8 
175,146,0  58,380,0  209,968.0  9,832,0  104,656,8 
176.826,0     54.582,0     206,706,0!  9,825.0  95.674.5 


•  We  omit  two  ciphers  in  all  these  figures. 

t  Inolndlncr  for  Boston  and  Philadelphia  the  Item  "  due  to  other  banks." 

New  York  City  Clearing  flonse  Banks.— Statement  of 
oondition  for  the  week  ending  July  6,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

Capital.  Surplus. 

Loans. 

Specie. 

Legals. 

Deposits 

Re- 

servs 

9            9 

9 

i 

9          P.O. 

Bank  of  N.  T.... 

2,000,0    2,094,1 

18,801,0     3,194,0     1,851,0 

18,908.0  256 

Manhattan  Co... 

2,050,0    2,192,4 

24.014,0     4,938,0     2,403,0 

28,208,0    260 

Merchants' 

2,000,0    1,121,8 

12,875,8     3,322,8     1,768.0     16,392,1!  310 

Mechanlos' 

2,000,0    2,313,3 

14,634,0 

3,225.0        796,0     16,744,0   255 

1,500,0    3,153,1, 

21,008,6 

8,193,6     2,784,9     24,000,2    248 

1,000,0!      248,1 

4,808.0 

801,0         299,0|      4.615,0    24  8 

City 

L0,000,0    6,150,1  117,192,9 

25.885,0 

8,850,7  130,878,2   25-7 

Chemical 

300,0    6,997,3 

24,012,0 

4,147,0 

2,186.8     23,433,4    27  0 

Merchants'  Ex.. 

600,01       285,1 

4,690,7 

752,1 

478,1       5,241,3   234 

Sallatln 

1,000,0    1,932,01 

9,799.6 

1,621,3 

794,4       8,773,2   27-6 

Butch.ADrov's'1 

300,0          72,ll 

1,138,1 

220,8 

90,0'      1.239,0    25-1 

Meoh.  A  Traders' 

400,0        126,5 

2,714.0 

424,0 

301.0       2,954,0    245 

200,0        178,3 

1,073  8 

115,0        139,1           988,6   282 

Leather  M'f'rs.. 

600,0       502,1 

6,258,9 

2,603.5        308,4       8,888,8  408 

Btateof  N.  T.... 

1,200,0       528,9 

5,054.1 

444,3 

371,2       4,693,4    173 

American  Exch. 

5,000,01   3,185,9 

32,664,0 

5,968,0 

1,897,0     28,722,0   273 

Commerce 

10.000,0    6,940,1 

74,105,0 

7,861,4 

7,804,6 

64,735,3   234 

Broadway 

Mercantile 

1,000,0    1,613,2 

6,868.0 

873,7 

343,7 

5,019,8   24-1 

1,000,0    1,333,6 

14,458,8 

2,299,2 

1,827,7 

14,615,0   288 

Paetfio 

422,7        603.6 

2,942,7 
18,907,2 

289.7 
3,710,3 

644.8       8,699,7   22  5 

Republic 

1,500,0 

1,223,8 

1,349,6     20,332.2   248 

Chatham 

450,0 

994,6 

6,497,9 

888,8 

890.5       6,770,6   262 

200,0 

349.7 

2,227,6 

225,6 

498,1       2,868,2   252 

North  America.. 

1,000,0       927,8 

12,282,8 

1,739,4 

1.203,6     12,640,7   234 

Hanover 

3,000,0    5.379,8 

50,710,2 

8,113,0 

5,811,11    55,638.6  25  0 

600,0!      461,6 

4.423,0 

458,8 

689,5       4,567,0   22-9 

600,0!      389,8 

3,015,3 

827,1 

187,9       8,370,8   241 

Nassau 

600,0,      280,9 

2,684,0 

444,5 

230,8       3.170,0   212 

Markets  Fulton 

900,0!   1,101,6 

6,181,5 

812,2 

708.4       6,354,9,  23  8 

Shoe  A  Leather. 

l,00C,0i      219.0 

3,799,3 

913,7 

224,1        4,394.6    258 

Corn  Exchange.. 

1,400,0'   1,783,8 

20,592,0 

3,598,0 

2,842,0     24.356,0  24"3 

300,0       412,5 

2.148,0 

228.0 

462,0       2,277,0    30-3 

Imp't'rs'&Trad. 

l,500,0i   8,089,6 

24.177,0    4,691,0 

1,413,0     23,055,0   26'4 

Park 

2,000,0    3,727,4 

52,824,0  12.320,0 

3,806,0     64,513,0   24"9 

250,0        156,6 

1,301,8 

232,2 

185,4        1,500,9    27-8 

Fourth 

8,000,0i  2,531,1 

23,827,3 

6,115.0 

3,223,5 

28,203,8   331 

Central 

1,000,01       525,2 

10,676,0 

1,995,0 

1,476.0 

13.453,0  25-7 

Second 

300,0       942,6 

9,328,0 

1,711,0 

852,0 

10,255,0,  248 

Ninth. 

750,01         80,0 

2,492,4 

854,9 

234,0 

2,989,2   29-9 

First 

500,01  9,616,1 
300,0       118,6 

47,389,8 
3,443,1 

8,330,1 
629,5 

2,229,7 
321,3 

48,014,7;  219 

N.T.  Nat'l  Exch. 

3,679,2   25-8 

Bowery ..... 

250,0       729,2 
200,0       474,1 

3,418,0 
3.S5J.5 

412,0 
756,7 

350,0 
377,6 

3.700.0  20-6 

4.750.1  23  8 

N.  Y.  County.... 

Oerman  Ameri. . 

750,0 

395,6 

3,448.4 

685,5 

255,9 

3,384,4  26  3 

Chase 

1,000,0 

2,442,5 

42,422,1 

12,141,9 

2,078,8 

62.382.fe,  27-3 

Fifth  Avenie... 

100,0 

1,362,3 

9,689,5 

2,618,0 

245,4 

11,009,7   259 

German  Exch... 

200,0 

582,5 

2,240,3 

225,0 

850,1 

3,340,6   321 

200,0 

837,2 

2,998,7 

4iP,'3 

420,7 

4,486.8   18-4 

300,0 
1,000,0 

957,5 
1,119,8 

13,308,8 
7,690,9 

1,770,0 
1,602,1 

2,413,7 
228,9 

16,032,7  280 

Gfarfleld 

7,668.4   23-8 

Fifth 

200,0 

2,140,4 
7.964,1 

504,9 
1,236,4 

110,0 
631,9 

2,210,6   27-8 

Bank  of  Metrop. 

300,0 

1,076,3 

8,793,4   214 

200,0 

446,1 

2,792,0 

380,0 

369,0 

3.011,Oi24-8 

600,0 
2,100,0 

884,6 
2,148,1 

14,092,0 
36,846,4 

2.309,0 
9,082,4 

1,780,0 
2.614,5 

18,806,0' 24-0 

Western 

44,185,0  28'4 

1st  Nat.,  B'klyn. 

300,0 

514,8 

4,511,0 

313,0 

813,0 

4.762,0  236 

600,0 
1,000,0 

680,2 
402,8 

8,811,8 
4,400  5 

1,539,2 
765,9 

525,0 
367,3 

7,150,7i23-8 

N.  T.  Prod.  Ex.. 

4,381,9!  25-8 

NewAmsterdam 

250,0       547,1 

7,434,1 

1,313,2 

867,9 

8,645  4  229 

350,0 
500,0 

339,3 
343,2 

4,430,0 
2,835,7 

840,6 
496,2 

271,4 
98,5 

4,553,0  24-4 

Hide  A  Leather. 

2,184,9 

272 

73,722,7 

96,367.4 

889,466,9 

1698641 

76,668,7 

965,285,1 

25-5 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Bonds. 

$10,000  Jersey  City  Water 
5s.  1921,  J&O H438&int. 

$10,000  34th  St.  Crosstown 
RR.  Co.  1st  5s,  '96,  A&C.llS1* 

Continental  Trust  Co. cert,  of 
deposit  for  $153,000  Ohio 
8o.  RR.  2ds  and  $38,000 
Ohio  So.  RR.  Co.  2ds,  Man- 
hattan Trust  Co.  certs. ..$25, 000 

$6,300  Securities  Co.  4% 
consols 9013-92 


Stocks. 
2  Williamsburgh  Tr.  Co. ...206 
2  First  Nat.  Bk.  of  B'klyn. 300^ 
25  N.  Y.  Prod.  Exc.Bk.162-165 
10  U.  8.  Mort.  &  Trust  Co.. 4 46^4 
5  Corn  Exchange  Bank... 406 
103  Atlantic  Trust  Co... 280-287 
200  Coale     Muffler     Safety 

Valve  Co $125  lot 

1  Twenty-third  Ward  B'k.142 


By  Messrs.  Richard  V.  Harnett  &  Co. 


10  Isaac  H.  Blanchard  Co. 


Stocks. 
pref 


.$100  for  lot 


gauMttfl  and  ffttiattjcial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y  Stock  Exchanae.  Branch  Office,  67  State  St.,  Albany 


Geobge  Babclat  Moffat. 


Alexandeb  M.  White  Jb 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK 

INVESTMENT     SECURITIES. 
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gtouluers'  (gfa&etie. 


l>   I    \     I    I>   I     \    I>  s  . 


Name  of  Company. 


Kiiilruuiln  (Steam). 

Clnn.  Ham.  &,  Dayton.  u.-\v  pf.  (qua?.). 
Cleve.  Ciuu.  Ohio,  it  St.  Louis,  coin 

Great  Northern,  prof,  (guar.) 

Hunt.  >V    H.l.  Top.  Mt.  RK.  &  Coal,  pf.. 

Illinois  Central 

Louisville  A  Nashville 

Northern  Pacific,  pre!  (quar.) 

St.  Louis  &  San  Fraiuiseo,  2dpf.  (qu. ) 
Si  reel  Kuilwiiyn. 

Brooklyn  City  BE.  (quar.) 

Cleve.  Klvnait  Western  (quar.) 

Green  it  Coatea  Sts  (vhila.)  Pass 

Holyoko  (Mass  )  St.  Ry 

Trust  Compiiuies. 
Metropolitan 

Fire  lusiiriuiee. 

Citizens' 

Continental 

Home 

United  States 

MincellaiieoiiM. 

AUis-Chaliners   pref.  (quar.) 

American  Glue,  pref 

American  Tin  Plate,  pref.  (quar  ) 

Edison  Klec.  111.,  Boston  (quar.) 

Electric  Co.  of  America 

International  Steam  Pump,  pf.  (qu.)... 

N.  Y.  Mutual  Gas  Light 

i'aei tic  Coast,  com.  (q uar. ) 

do         do      1st  pref.  (qnar.) 

do         do      2d  pref.  (quar.) 

Penu- American  Plate  Glass  (quar.) 

Touu.  Coal  Iron  <fe  RK.,  pf.  (quar.) 


Per 

Cent 


Whrn 

Payable 


Books  Cl 
(Days  Iiu! 


I'i  a.ug 
9     Sep 

1  :,4    A  US 

2  Hi,  J'ly 

3  Aug 


8  J'ly  20        to 
2  Holders  uf  lee. 


2  Hi 
1 

1 

2  >-.> 
\ 
3 
4 


i  j'lv  in 

25  J'lv  13 

111    Au 

12  i  ! 
5  .Vug  10 
2  


Sep 
Sop 


J'ly  15  J'ly  12 

J'ly  15  J'ly   1  1 

J'ly 

J'ly  lJ'ue28 


to 
to 

to 

to 

to 


A  uK    8 

■ 

I 


to 

to 


J'ly  15 
J'ly  15 


J'ly    15 

On  dein 
On  dein 
On  dem 
on  dem 


J'ly 
Aug 

J'ly 


4 

12»-j 

7 

3 

134 

1 

134 

2>a  Aug 
25c.  J'ly 
l>a  Aug 
5  J'ly 
1  Aug 
l1!  Aug 

1  Aug 

134  J'ly 

2  Aug 


to 


J'ly  12       to 


J'neSO 

J'ly  15 


J'ly  11       to 
Holders  of  rec. 
J'ly  17       to 
Holders  of  rec. 
J'ly  21        to 
J'ly  20        to 


J'ly  25 

J'lv  12 
J'lv  SO 
J'ly  is 
J'ly  SI 


J'ly  10 
J'ly  10 
J'ly  16 


to 
to 
to 


J'ly  31 
J'ly  81 
J'ly  31 


J'ly  21       to       Aug    1 


WALL  STREET.  FRIDAY,  JULY  l'i,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation. — The  news 
which  came  to  hand  during  the  protracted  holiday  on  the 
Stock  Exchange  last  week  and  which  has  been  received 
since  has  had  a  depressing  effect  upon  the  security  markets. 
The  most  important  of  such  news  relates  to  the  growing 
corn  crop  and  the  damage  thereto  caused  by  the  drought 
and  heat,  to  reports  of  the  labor  situation  at  Pittsburg  and 
other  points,  to  prospective  rate- cutting  in  the  Southwest, 
and  to  uncertainty  as  to  probable  money  market  conditions 
in  the  near  future. 

In  regard  to  the  latter,  it  may  be  said  that,  although  last 
Saturday's  bank  statement  was  not  reassuring,  the  market, 
since  the  large  offerings  of  money  on  Monday  by  the  Bank 
of  Commerce  and  the  Morton  Trust  Company,  has  been 
easier,  and  rates  for  money  have  averaged  lower  than  for 
some  time  past.  It  is  also  a  curious  fact  that  while  oper- 
ators on  the  short  side  of  the  market  have  made  much  of 
news  from  the  corn  belt,  the  decline  of  stocks  directly 
affected  by  the  corn  crop  has  been  but  little,  if  any,  more 
than  the  decline  of  other  stocks.  Moreover,  it  is  true  that 
shares  of  the  United  States  Steel  Corporation  have  declined 
much  less  than  some  issues  that  are  in  no  way  influenced 
by  the  present  labor  strike.  It  would  seem,  therefore,  that 
there  is  some  cause  in  addition  to  current  news  for  the 
unusual  decline  in  stock  quotations  which  has  taken  place 
this  week.  Little  or  no  significance  is  attached  to  ship- 
ments of  gold  to  Europe,  which  amount  to  $752,000,  as  the 
transaction  is  a  special  one  not  warranted  by  prevailing 
,  foreign  exchange  rates. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  8  per  cent.  To-day's  rates  on  call  were  2  to  4%  per 
•cent.    Prime  commercial  paper  quoted  at  4  to  4%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £285,666  and  the  percent- 
age of  «eserve  to  liabilities  was  47,67,  against  42-96  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  9,600,000  francs  in 
gold  and  4,325,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  July  6  showed  a  decrease  in  the  reserve  held  of 
$4,796,900,  and  a  surplus  over  the  required  reserve  of 
$5,211,525.  against  §8,484,2  i  the  previous  week. 


1901 
July  6 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits I 

Specie 

Legal  tenders. . . 


$ 


Differences 

from 

previous  week 


Reserve  held 

Legal  reserve 

Surplus  reserve 


73,722.700 

95.357.400 
889,406,900  Deo 

30,578,800  Ino 
965,285,100  Dec 
169,864,100  Dec 

76,06:J,700  Deo 

246,532.800  Deo 
241,321,275;Deo 


1900 
July  7 


1899 
July  8 


2,914,400 
43,000 
6,096.900 
2.447,500 
2,349,400; 

4,796.900 
1,524.225 


74,222,700 

90,470,700 
802,889,900 

23,191,800 
881,848,800 
165.313,900 

70,737,500 

236,051,400 
220,462,200 


58,922.700 

77,653,300 
793,852.900 

13,624.200 
902.178,900 
176,827,600 

53,779,600 

230,607,200 

225,544.726 


5,211,625  Deo  3,272,675   16,589.200    5,062,4  7 


NOTE.— Returns  of  separate  banks  appear  on  page  68. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
been  dull  and  weak  on  a  limited  demand.  Future  grain 
bills  have  been  freely  offered. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84-^@4  84%;  demand,  4  87@4  87}^  ; 
cables,  4  87%@4  88;  prime  commercial,  sixty  days,  4  84@ 
4  8434;  documentary  commercial,  sixty  days,  4  83j^@4  84 -4 ; 
grain  for  payment,  4  84%@4  84%;  cotton  for  payment, 
4  83V£@4  83%;  cotton  for  acceptance,  4  84@4  84^. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


buying  1-16  discount,   selling  75c.    premium;    Charleston, 
bujlng  par,  selling   %   premium;  New  Orleans,  bai  - 
premium;  commercial,  75c.  discount;  Chicago,  l5o.  premium; 
St.  Louis,  par@10c.;  Ban  Franoisoo,  l'.'' ,••. per $100 premium. 

Posted  rates  of  leading  bankers  follow: 


July  1-J 


Sixty  Days 


lh  mand 


Prime  baukeiH' stciliiiK  I'llls  on  Loudon.  4h". '- 

Prime  commercial 4  Ml         «4hl'4 

Documentary  oomnierola) iMii'-i     a \  ■ 

1'arls  ban  kern'  (Fraiicn) 6  If   .      a  5  I 

Amsterdam  (ginldura)  bankers 40'*     (t>     . 

Frankfort  or  Hi  ■■men  (reiohiu'ks)  bankers     B4>si«9    95 


4  88        a  4  88>a 


;.  It;        as  16U' 
.  a    40S 
95*2    a    95*i« 


■  Lchs  >i«. 

United  States  Bonds.— Sales  of  Government 
Board   include   §13,000  3s,  coup.,  at   10T  ,   to 

Is,  roup.,  1907,  at  U2J£;  $9,000  2s,  coup.,  at  1" 
4s,  coup.,  1925,  at  139.  The  following  are  the 
quotations:    for  yr.nl//  r  n(/e  si>e  third  />u<je  fa 


bonds  at  the 

7'., .  and  $4,000 
daily   closing 
Hairing. 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .Kna-l.reglsti  rid 

2s,  1930  .small coupon 

3s,  1918 registered 

8s,  1918 coupon 

Ss,  1918,  small.registered 

3a,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

6s.  1904 coupon 


Interest 
Periods 

Jul  n 
6 

July 

8 

July 
9 

July 

ID 

July 

n 

li      Jan 

Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
(4— Feb 
Q— Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

< 

O 

M 

O 

w 

"107  '4 
*107»4 

•ibs" 

108*3 

*ib8'^ 

•112".j 

*112Hi 

•139 

*139 

*10834 

*  10834 

•107\ 
-107», 

*i08" 

108»4 

-ib's"^ 

-112Hj 
112H, 
138 

'139 

*10834 

*  108^4 

-107'4 

•10734 
•ibs" 

*10834 
•i.08>9 

•1124 

*112>q 

•13834 

*13834 
•108*4 
•108*4 

•107  "li 
•107  Hi 

•ibs" 

•10834 

*i08>9 

•112Hj 
*112Hi 
•188»4 

•188a4 

•10834 
-  108  V 

July 
12 


■107 14 
107  »4 


•108 

"lOS^ 

•ibSVi 

•112»4 

"112»4 

•138>9 

M38>a 

■10'J 
■109 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $25,000  Virginia  fund,  debt  2  3s  at  94  and 
§1,000  North  Carolina  6s  at  136>£. 

The  market  for  railway  bonds  has  been  weak  in  sym- 
pathy with  stocks.  There  were  few  exceptions  to  the  gen- 
eral tendency,  and  declines  of  fr  m  1  to  3  points  are  fre- 
quent throughout  the  list.  Wabash  debenture  Bs  were 
conspicuous  for  a  decline  of  7  points.  Union  Pacific  conv. 
4s  were  much  the  most  active  bonds  and  lost  4!4  points. 
St.  Louis  Southwestern  2ds  declined  33^  paints.  Chesapeake 
&  Ohio  gen.  4^s  and  Norfolk  &  Western  con.  4s  are  excep- 
tional in  showing  a  fractional  net  gain.  In  addition  to  the 
above,  the  active  list  includes  Wisconsin  Central,  Southern 
Pacific,  Northern  Pacific,  Reading,  Erie.  Mexican  Central, 
Burlington  &  Quincy,  Bait.  &  Ohio  and  Atchison  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  76. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  more  active  than  of  late,  but  for  reasons  already 
mentioned  was  greatly  depressed  much  of  the  time  duri  tig 
the  week.  The  occasional  spasmodic  rallies  were  for  the 
most  part  of  short  duration,  and  each  in  turn  was  followed 
by  recewed  liquidation  and  a  lower  range  of  prices.  All 
classes  of  stocks  were  included  in  the  downward  movement, 
Pennsylvania  and  New  York  Central  showing  a  loss  of  7  and 
1%  points  and  St.  Paul  and  Rock  Island  15  and  '21  points 
respectively,  as  will  be  seen  by  referring  to  the  subjoined 
table,  which  shows  the  closing  prices  last  week  and  the  low- 
est this  week  (fractions  omitted)  of  some  well-known  issues: 


Close  Lowest 

last  tit  is 

week. 

Atchison 87  70 

Atchison  preferred 104  92 

Baltimore  &  Ohio 100  93 

St.  Paul 173  154 

Rock  Island 154  132 

Erie 42  35 

IUinois  Central 153  145 


Close      I 

last  this 

/ft'/ 

Manhattan  Elevated. .123  115 

Missouri  Pacitie 114  101 

New  York  Central 157  148 

Pennsylvania 150  141 

Reading 40  38 

Southern  Pacific 59  49 

Union  Pacitie 10S  91 


Interest  in  the  railway  list  has  been  so  absorbing  as  to 
leave  the  miscellaneous  list  largely  neglected,  and  quota- 
tions in  this  department  have  continued  relatively  steady. 
The  United  States  Steel  issues  were  somewhat  prominent 
on  account  of  the  labor  situation,  but  they  fluctuated  within 
a  narrow  range. 

Outside  Market. — Trading  in  the  outside  market  for  the 
first  part  of  the  week  was  very  dull,  and  confined  to  a  few 
securities.  Latterly  there  has  been  more  activity,  but  at 
the  expense  of  values.  Quite  naturally,  with  the  5>tOL'k  Ex- 
change market  so  greatly  depressed,  the  curb  market  has 
not  escaped,  and  the  close  finds  prices  lower  than  for  some 
time.  American  Can,  the  most  active  stock,  has  also  had 
the  heaviest  decline,  the  common  selling  to-day  at  '31  against 
26%  on  Wednesday  of  last  week;  the  preferred  lost  in  about 
the  same  measure,  dropping  from  76  to  70.  Consolidal 
Tobacco  bonds  moved  down  from  70  to  65%,  the  latter  to- 
day's price;  Seaboard  common  has  receded  from  39  to  35 
and  the  preferred  from  50%  to  46,  the  lower  figures  being 
to-day's.  The  Seaboard  4  per  cent  bonds  also  declined,  go- 
ing from  84^8  to  81^,  but  the  new  5s  were  quite  firm  at  from 
101%  to  101%.  The  initial  sale  of  the  latter  security  war- 
made  on  Monday  at  101%.  Standard  Oil,  which  sold  on 
Monday  at  777trf77tf  got  down  to  765  today,  and  New  York 
Electrical  Vehicle  Transportation  dropped  from  lo3b  oa 
Tuesday  morning  to  lli.<  this  afternoon.  Copper  stocks 
were  all  weak,  Union  Cop'per  falling  from  6)o   t  md 

Tenneesee  Copper  from  20  to  18.  International  Umbrella 
closes  at  3  to-day,  as  against  3,%  two  days  ago.  and  Royal 
Baking  Powder  closes  at  98,  as  against  39jJ  on  Monday. 


New  York  Stock  Exchange-Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO    PAGE* 


STOCKS    HIGHEST  am,   LOWEST  BALE  PBICS8 


Saturday 
July    H 


X 
Q 

w 


a 

o 
F 

o 

00 

O 

i 

W 

►3 
W 
> 

W 

o 

F 

w 
0 


Jlfom 

Jill)/      B 


24 
•56 

Ml'-.;     SO', 

1.00%  1  <>:i '., 
102%  105% 

'.M         94% 
79%    82  Hi 


103%104 
*o:s       t  ■.;  >  '-■ 
161%  161  "a 
40       4:7  hi 
42       44% 
78%    79-V 
196% 197 
131     131 


day 
July    '.t 


•24 


7 '. «  ■ 


25  H 
68 


l -j  lo:;-', 

99%  102 
9S  m  94 
7!)        8  1 

'94ia   00  v 
*126     

L02     103 
67%    07 '.j 

1012     162 
45%    47% 
•11       42% 
78%    78  >-j 

190%  196% 


28 
90% 

84  "a 

50 

34  "a 

71% 
1031,, 

185 
104 

148" 

130 
184 


24 

90% 

84  h 

50 

SGH 

71% 

172% 
180 

L95 

ib'i" 
i  to 

107 


21  "4     22  \ 


42  % 

80% 


44 
87i, 


35 

74 

14       14% 
51        52 
22V    23  % 
103      104 
234      235 
40 'B    48% 
05        96 
70       70 


40 

10 '4 

19 

301-2 
09% 
55 
50 

*85 

27 

183 


40 
10V 

10% 

42i, 

71% 

50 

OOi-. 
94 

27 
184 


22% 
*89 
84 

•50 
34 
70 


2  4  % 
91 

si 
51 
35 

70 1 


Wednesday 

Jul,)     JO 


102%  107% 
180     187 
104^  105 


147 

130 

175 

21 

42 

80 


149 
140 
198 

22 1, 
431-2 
87i, 


1181-2118 
35 

74 

13%    14 
501-2    501-2 
22        22 1-. 
103      105 
231     231 
401-2    48 
94       0534 
00       09 


*24%    251-2 

77%    83% 
100%103% 
99     103 

".):{',    94 

77 '2  81% 
'91%  90% 
■125   129 
102  Jo:i'i 
07   67% 
*101  105 
45%  47 
■10  %  43% 

78   78% 

1001-2  1001-2 

126  126 

1 134 

22*4  24*4 

♦80 
82  i-j 
4S'-2 
33 
70 


Thursday 
July    11 


02 
82  "a 

00 

351-2 

71 

ioi%168% 

187  187 
105  105 


140 
135 
185 

21 

41 

87% 


1451-2 

135 

108 

23 

43 

89 


52  %  53 
74 14  70 1, 
148  153V 
30   40 14 

85   87  V 


8 
*35 

*57 

118 

*235 

74'4 


8 
40 
02 

122 
250 

74 14 


106%  109% 
117% 123 
160  173 
*35   30% 
90   90 
20i8  27V 
10   10% 


'30 

101-2 

*1834 

38% 
0834 
54»4 
58ia 

■'■  88 
2  7 


40 

11% 
1934 

41% 
701-2 
5  5  s 
58  V 
94 
28% 


181%  181% 


52  V  5a  ij, 
74%  74% 

148% 152 


38 

831-2 

33 

20 

42 

*8 

32  V; 

'57 

118 


39 
84 14 
38 
20  V. 
42  i8 

9 

35 

01 

122 


107  109 

"24i-2  25% 

70  71 

29a4  29% 

00  01^4 

10614113l4 


154 
37 

"76" 


157  V 

37 

"78  H 


•210  219 
33%  35% 

49%  50  V 
89    89  V 


95   95ij 
*00   70 
*97   101 
-71    75 
140:,4  149% 
*27   30 

75 

"77   85 


43% 

7734 
5414 


45  % 
78% 
50 


*235  250 
*74   77 
103i4llOi-2 
110% 120 
109  170% 
*35   30V, 
*90   95 
20   201-2 
9  V,   9", 

105   

107  108V 
*111  113 
24  25 
70  71 
28%  29 
591-2  60% 
101%  108  V; 


110     118*8 

'.'.'.'.'.'.    74% 

13%    14% 
501-2    50% 
21%    22% 
162     166 
229     230 
*47%    48% 
93%    95 


2 1  21 
54 

72%  78 
97%  101  '4 
96%    97 '-2 

93  93 

77  79 


100  "a  102 

07        67 
'168     102 
421-2    45 
381-2    40', 
76iu    771-2 
195  'j  1951-2 
123     125 


21% 
*89 
82 
47 
31 

o.s 

158 

^1 85 

190 

133" 

'130 

'185 

1934 

39 

87 

116 


23% 

92 

82  V, 

48 

33% 

70 
1  02 
185 
193 

i39% 

140 
198 

21 

41 

87% 
1173, 


tdety 

Jul//    J2 


*23 
•53 

7'i 
Z92% 

93 

92 

74% 


25 

56 
75 
97% 

93 

78 


39 

10% 

10% 

38 18 
68 
54  % 
57 
*88 


39 

10% 

1734 

41  'j 

701-2 

56 

59% 

94 


35 

' 74V2 

12%    13% 

49        49% 

21%    211-2 

159     162 

224%22S% 


90 1-2    92a4 


17934  180 


52       52 
75       75 

148%151% 
34       38 
77       84 
33       33 


41       41% 
*8  0 

*32%  35 
50  59 
118  122 
235  250 
*74  77 
104Vj  11034 
118     122 


37% 
10 

10% 

36% 

00 

52% 

56V, 

*80 


37% 

10 

10% 

38% 

08 

54 

50% 

90 


20% 
«89 

82 

45 

31 

68 

154% 160% 
183     183 
189     193 


23 

89 
82 
47 
32 
09 


STO<  K- 
NEW  70BJE  81 

1 1  A. M.I. 


the 
Week 


18       20% 
30       39 
86       87 
'110     120 

' 35 

' 75 

12%  13% 
48   49 
20%  21% 
155  159% 
224  228 


88%  91% 


177  178% 


50%  51  % 
73%  74% 
140  149 
33%  35% 
73  V.  77 


163%  155% 

37   37 


70 


78 


215%215% 

33%  35 

48%  51% 
*89  .... 


96 

*05 
*90 
"71 
146 

-20 

'■77' 


95  V; 

70 

101 

75 

148 

30 

.  75 

85 


42% 

77 
54 


44% 
78% 
65% 


172 
301-2 
95 
20V, 
10% 


168 

-35 

*90 

20 

9% 

*105  

107%  108% 
♦111  113 
24   24% 
70   71 
27   28 
56   001-2 

10312  108% 


40   40 

*8    9 

*32%  35 

50  50 
118  122 
235  250 
-73  77 
102%  105% 
116%118% 
100i2l69% 

34  Vj  34% 


152 
36 

"75" 


150 
3734 

"78" 


215%  215% 
33  34% 
49%  51% 
90   90 


90 
05 
90 

*71 


90 

70 

101 

75 


145V1487, 
20   30 
75 

77   85 


42% 
76% 

53% 


4  4% 
78% 
55% 


24% 
91-2 
105   .... 
103% 105 


2534 
9% 


35 
9 

10 

35 
05% 

51% 
55 
"So 


30 

934 

17% 

38 

07  "4 

52% 

55 

90 


175  177 


49 
73 
145 
33 
71 
33 


50 

74 
148 
35 
75 
33 


525   25 
07%  07V 
24%  2634 
53%  55% 

102%  105% 


150      152 
33%    353< 

75        75 


215     215 
31%    32-d 

4734    49 


90 
64 

5100  . 


90 

04 

100 

70        70 

143%  140 

-20        30 

75 

*77       85 


Railroads. 

A  1111  Arbor 
Do    pref 

A.tch.Topeka  *  Santa  Pe. 
Do    prel 

Bait.*  Ohio,  vot.  tr.  ctfs. 
Do  pr<  1.  vot.  tr.  clfs. 
Brooklyn  Rapid  Transit . . 
Buffalo  Boch.  *  Pitteb'g. 

Do    pn  1 

100    101     panadlan  Pacific 

66       09     Canada  Southern 

zioo    100    Central  of  New  Jersey... 

41%   43%  Chesapeake  &  Ohio 

34%    39%  Chicago*  Alton 

75       70%        Do    pref.  . 
194%  195  %  .iClncaKO  Burl.  &  Quincy . 
l%li  1%  Chicago*  Easfn  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do   4  p.  e.  debentures 

Do    5  p.  c.  pref.  "A". 

Do    4  p.  c.  pref.'*'B"._ 

Chic.  Indianap.  <fe  Lonlsv. 

Do    pref 

Chicago  Milw.  &  St.  Pan] 

Do    pref 

Chicago  &  North  Western 
Do    pref... 
132%139     Chic.  Rock  Isl'd  &  Paciific 
134%  134%  Chic.  St.  P.  Minn.  &  Oil). 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 
Do  Istpf.  vot.  tr.  cfs. 
Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  H udson 
elaw.  Lack.  <k  West'n 

Denver*  Rio  Grande 

Do    pref 

Denver*  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    lstpref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  Cstnip. 

(ireat  Northern,  pref 

Green  B.  *  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Xllinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref. -vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  *  Mich.  South'n 

Long  Island 

Louisville  &  Nashville 
IVfanhattan   Elevated... 
liietropblitan  street. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  *  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&0.,J.P.M*Co.rects 
Morris*  Essex 


400 
600 

152,555 

55.505 

2,888 

80,003 


600 

450 

28,550 

20,630 

5,230 

4,733 

000 


/:.,,,,,.  :  it  rear  r.101 
On  basis  at  100-shan 


lowest 


19,005 
125 

1,050 

1,800 
15,050 

800 
808,926 

1,480 
3,500 

82J585 

270 


40 

9 

32V 


39% 

"8 

32% 

53%    54 '4 
*118     122 
*236     250 

74  74% 
100%  104% 
115  11834 
105%108% 

34        34 


21% 
9 
*105 
101%  102 


24% 
9% 


22 
05 
24 
52 
101 


23 
06 
26% 
55 
104% 


83%    83% 


9,725 
11.215 

8,850 
400 


10,000 
5,750 
2,700 
8,340 
5,900 
2,800 
8,815 
210 

i'ioo 

1,931 
1,400 
230,070 
39,520 
0,300 
2,800 


30     Apr  22  16     Sep 

04     A|ij  .nv.Dv 

91     .In,    :  1  - 

1  14% May  :;  55%  Jan 

97    .rn.    ..  7"':i  Jan 

Lpr22  47 

95     J'ue20  52 
Mar  ]  128%J'ne24  ,  92     Jan 

May  9  1  17% May   7  s  ;  !,  Sep 

•1     78%  Apr  10  47 
107     J'ne2h  1 15     Jan 

52% May   31  21     .I'm 
60%Apr80ll  :ti     Oft 

82%  Apr  30  0 
199%  Apr  30  1 19%  Jan 


350 
4,000 


1,500 

3,020 
30,245 

0,100 

10,075 

300 

350 

1,450 
300 
100 
020 


20     1 

5'2V.M»vi:, 

Jan  2] 

7o     May  0 
81%  Jan    1 

68%  May  9 

77      Mail  9 

1  10 

87 
54%  Jan 

145% Jan 

29    May 

27  May 

72  %  Jan 
138%  Jan 

91  Jan 
120%  Jan 
16  Jan 
90%.1'ly 
75  MaylO 
42     Jan    8 

28  Jan  21 
58%  Jan  21 

134  May  9 
175  May  9 
108%.Tan21 
207  Mar  1 
110%  Jan  4 
125  Mar  2 
iso  Mar29 
10%  Jan  19 
33     Jan  21 

73  May  '.' 
11534  Jan  12 

27% Jan    7 

08  Jan  10 
6%  Jan  21 

40  Jan  31 
16%  Jan  4 
105  May  9 
188%  .laii  3 
29%  Jan  21 
80     Jan  21 

09  J'ly    8 


Highest 


Rangt  ious 

11  (1900) 


J.umrst      Highest 


18 

5 

13* 


148 
30 


152 
34% 


72       74 


215     215i 
30%    32 
47%    49 
89        89 


90  90 
*04  70 
*90     100 

70  70 
14134144% 

25       25 

75 

*77       85 


40% 

75% 
50% 


42 

70% 

52% 


38% 

74 
48% 


41 
76 
51 


100      100 


NY.  Central  &  Hudson 
Y.  Chic.  *  St, 


LiOtliS 

Do    lstpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western . . . 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  it  Western. 
Norfolk  &  Western 

Do  adjustment,  pref . 
Northern  Pacific  Ry 

Do    pref 

acitic  Coast  Co 

1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsl).  Cin.  Chic.  *  St.  L. 

Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  Ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


Pacific 
Do 


630 

144,421 

90,113 

28,790 

200 

106 

15,700 

4,000 


3,350 


2,030 

2,350 

10,000 

8,295 

105,710 

100 

4L064 

3,795 


Jan  30 
Jan    9 

Jan    8 
24%  May  9 

5934  Jan  21 
39%  Jan  4 
41  Jan  31 
81  Jan  4 
17     Jan  18 

107%  May   9 

05     Jan    2 

7%Jan28 

40%  May  9 

0934  Jan  21 

124  Mav  9 
21  Jan  21 
48  Jan  21 
21  Jan  8 
13%  Jan  4 
35  Jan  4 
5%  Jan  3 
24  Jan  2 
3934  Jan  21 

108%  Jan  21 


136%  Apt  2) 
186    Apr  18 

2(>%Apr29 
94%  Mar]  5 

90%J'ne24 

50     Marl  4 

40%J'ue  4 

75%  Apr    2 

188     May  ti 

200  Mav  3 
215  May  1 
248  April 
L75%J'ne  5 
145     April 

201  April 
31  Apr  10 
67%  Apr  18 
90     Apr  19 

121  Apr2o 
37  Mar  0 
77%  Feb  8 
is  Apr 29 
56%Apr29 
28%Apr29 

I85%Apr   :: 

244  Mav'.'S 
53%  May  0 

103%. In,  14 

71    J'ne27 


5230 

07 

76 

83 
150 

27 


2,500 


000 

65,805 

5,750 

000 


1,400 
100 

-.> 
300 
152.722 
250 


88,840 
42.200 
34,150 


100 


49 
15 
37 
69 

78 


April 

Jan    3 

May  9 

May  9 

May  9 

Jan    9 

9%  Jan  15 

1234  Jan  21 

3%  Jan  24 

107%  Mar  4 

67%  Jan  19 

10134Jan    7 

15  May  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 

§191%  Jan 
139%  Jan  21 

16  Mav  9 
97  Mar  1 
47     Mar  1 

420  Apr  1 
4134%  Jan  15 
8206%  FebS 
24  May  9 
42  Jan  10 
82  Feb  15 
77%  Jan  21 
84%  Jan  21 
52  Fell  1 
89  Feb  25 
63  Jan  8 
137  Mav  9 
14%  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  Jan  4 
65  Mav  9 
38  Jan  3 
65  Feb  5 
93     Feb  10 


88  Jan 
119* 

81  J'ih 
68%  Aug 
30  J'n. 
14    Jan 

45  ;. 
108%  J'IH 

169%  Jan 

150%  J 'in 
1951 
102     J'i" 

110      Oct 
172 
8%  Oct 
26%  Oct 

55       J'IH 

103%J'ih 
14%. Ian 
40     Jan 

5      Sep 

36     Sep 

it  Bep 
106%  Sep 
171 

16%  Jan 

04%J'ue 


45     J'ne 
12%J'ne 

22  J'ne  5 
45%  J'ne  1 
73%J'ne29 

61  Mar21 
68     Apr  12 

95     April 

36  Apv20 
208      Marl  5 

07%  Feb  14 

11%  Apr  22 

57     May  6 

80     Mav  2 

154%.I'ne29 

43%  J'ne21 

87%  J'ly    1 

41     J'nel5 

25     Apr  30 

49     Apr  30 

10%Febl3 

30     Apr    4 

68% Apr]  9 

130    Mar29 

8240  J'ne25 

82%J'ne22 

lll%J'nel 

131%  Apr  22 

177     J'ne24 

37  J'ne  0 
92  J'ne  5 
30  May  2 
15     AprlO 

107%  Mar  4 

109%J'ne21 

115    «J'ne20 

27%J'ne24 

78    J'ne25 

35%Apr20 

68%  Apr  19 

124%J'nel4 

83%  J'ly  12 

197%  Apr  9 

170     May  2 

40%  J'ly   2 

115     Mar22 

82%  J'ly    1 

420    Apr   1 

139      Feb  21 

217     J'ne24 

40%  May    1 

57%  Mav    2 

90%J'nel3 

l|700  May  9 
113%  May  7 
73  J*nel9 
98  Apr 20 
75  J'ne 13 
161%  Apr  22 
:',r>  Mai-22 
75    J'nel8 

80  J'nel7 
80     J'ne  7 

106  May  7 
48%  J'ne  3 
80%  J'nel7 
59%  May  1 
86     Ma  r23 

108    J'nel9 


12     J'ne 
4     J'ne 

12  J'ly 
10%  Sep 

15 

38%  Oct 
74  Oct 
12  V  Mar 

I443, 
53%  Mar 

5% 
30%  J-in 
58    Jan 

110     J'ne 
ll%Jan 

10     -Jan 

7      - 
27%  Sep 

31.,  Ma-. 
14%  Oct 
20%  Mar 
83%  Feb 
i 197  Jan 
47  V  Jan 
0834  Sep 


25     Dec 

l„  0 

Apr 
00     Apr 

i„  . 
1,. . 

125  Dec 
.  Feb 

61  %  l"  0 
1  50%  Deo 

12 

Deo 
114  Deo 
L09     Mar 

126  Aug 
1 8  Dec 
:u'i  ; 

82     I 

45      1 1'. 
29     Apr 
64     . 

II-1;    ■ 

ls7%  Deo 
172%  Dei 
220     Dec 

122 '8  I H  c 

1 20 

I  ,  6  M  a  r 
I434  Dec 
39%  Apr 
70     Dec 

lis      I 

30 

72  Apr 
Dl  , 

47%  Mar 

20%  Mar 
134%  Dl  C 

.*!  )ec 
87     Dec 


21     Dec 
6%  Mai 

63%  Dec 
13%  Dec 

94%  Apr 
20     Dec 
191% 

00     Dec 

3  Dec 

42  ■-  Dee 

74%  Dec 

Dec 

Dec 

-     Mar 

25     Dee 

17%  Apr 

-  Apr 

0     Dec 

2.1       Dee 

52  Dec 
L16  Dec 
1210  Dec 

89  Maj 
Dec 


84     J'ne  110%  Dec 
14334  Sep  182     Feb 


24V  Jan 
76  Feb 
10%  Jan 
2%  Sep 
i 104  Jan 
45%J'ne 
87%J'ne 

14  Sep 
47     Nov 

9  Sep 
25%  Sep 
38%  Jan 
35     J'ne 

^183%  Jan 

125%  J'ne 
11  J'ne 
75  J'ne 
29     J'ne 

400 

?130 

i20734  Sep 
18%  J'ne 
22%. Ian 
67  Jan 
4534  Sep 

07  Sep 
40  May 
82%  Sep 
57  May 
124%  Sep 
5  J'ne 
20  Jan 
65%  Jan 

4934  Sep 

78    J'ne 

15  Sep 
49     Jan 

23%  Sep 
43%  Jau 
80     Jan 


37%  Apr 

84%  Nov 

17%  Dec 

5     Mar 

115  J'ne 
71%Dec 

104%  Nov 
27  Apr 
09  Apr 
17%  Dec 
47%  Dee 
72%  Dec 
^9     Dec 

8189%  Mav 

145%  Dec 
4%  Dec 

110     Dec 

58%  Dec 

May  120     J'ly 

Jan  8135     Mar 

1  Jan 

32%  Dec 

4534  Dec 

3  I     Dec 

86%  Deo 

91%  Dec 

02     Nov 

90%  Dec 

Oct 

149%  Dec 
18  Dec 
35  Deo 
73%  Dec 
sov  Jan 
94  Jan 
26  Dec 
.  1  7^  Dec 
39  1, 

SO     Dec 
95%  Dec 


BANKS  AND   TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 
CITY 

America  If ... 
AmerExcli.. 

Astor 

Boweryll 

Broadway  . . . 
Butch's*Dr 

Central 

Chase 

Chatham 

Chemical 


Bid 
510 
•255 
000 
300 
320 
110 
L80 
700 
325 
4000 


Ask 
540 
270 


340 
1 25 
195 


350 

4100 


Hanks 

Bid 

Ask 

100 

City 

075 

090 

Colonial  "J  ... 

300 

Columbia  1  .. 

310 

Commerce. . . 

390 

400 

Corn  ExOhlf. 

(400 

Domes  Exeh 

LOO 

. 

Fast  Ki\  er. . 

140 

150 

11  til  Wa'r,l«  . 

160 

Fidelity!  ... 

225 

Fifth  AvelC 

3200 



Fifth 

325 
4500 



First 

Banks 

14th  Street;;. 

Fourth 

Gallatin 

Gansevoortl] 

Garfield 

German  Am" 
German  Ex' 

iiel'inaiiia'    .. 

^rreenwicb  \, 
Hamilton'!  -• 

Hanover 

Hide  *  Dlatli 
Imp  &  Trad 


Bid 

Ask 

165 

250 

275 

400 

420 

145 

500 

135 

1 ',  2-5 

500 

175 

160 

076 

700 

150 

560 

Banks 

Bid 

Ask  ' 

180 

Leather  Mf  r. 

200 

270 

Liberty  

500 

Lincoln 

900 

Manhattan^. 

300 

320 

Market  &Ful 

250 

Mechanics'  . 

200 

280 

Mecli  &  TraH 

115 



Mercantile .. 

200 

285 

Merch  Exeh. 

135 

150               : 

Merchants'.. 

185 

200     ,! 

Metropolis  <] 

650 



MtMorrisll.. 

195     !| 

Banks 


Bid     Ask  '■ 


Banks 


Mutual*! 185 

INa88an.il  --  -  195 
New  Amster  1300 
New  York  Co  15O0 
N  V  Nat  Ex.  195 
New  York.. 
19th  Wardlj.1150 

Ninth : 

North  Amer.  200 
Oriental^;....   185 

Pacific*! ll-»5 

Park 575 

People's!!....  1 250 


1500  t 


Phenix '  105 

Plazall 500 

Prod  Exeh'".  tl02 
.    Republic.... 

. Riverside* 

350    •  Seaboard....  450 

second 050 

100       seventh... 

Shoe*  Letli.  1.05 

'Slate'; 

State  of  NY"' 

020    '' 12th  Ward*7. 
23d  WardV.. 


*  Bid  and  asked  prices;  no  sales  were  made  on  1  his  day.      J  Less  than  100  shares.      t  Ex  rights.        ;i  State  banks.        a  Ex  dividend  and  rights. 
3-     t  Sale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    sales  for  "cash"  were  made  as  high  as  1000.      *  Trust  Co.  certificates. 


July  13,  1901.] 
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STOCKS    HIGHEST  AND  /.on/.-/    SALS  Pi 


Saturday        Monday        Tufday      Wednesday     Thursday 
July    &  Jul  July    9         Jul.y    10        Jal.y   J.  l 


W 
K 

U 

> 

o 
h 

a 
B 

o 

CO 

w 
d 
I 

r 

PC 


o 

E-l 

l-t 

o 


144 

7  a 

;:i 
70 

»7a 

63  "a 

oo 
54 
SI 

86 

41-'.] 


13 

754 

;;;. 
7 'J 

B8«s 
84 

(Hi 

:;■_''., 

Mi  v 


204    91 
86       354 

98  "a   '•'  i 


1014  108 
DO 
204    82 
40 -j    49*4 

19  4     -U  V 


89       82 

21%    944 
44 %    45  4 

170 

122 
i  6  4      «  > 
24 

304 


a'l 
•J  I 

324 


884   S9  4 

30      .;<", 


80 
j  200 


200 
334    31'., 
7(1        70 

28 "a   30 

02        05  "a 
814    82  4 

884    89 

7a4 
28%    29 
554    ''»;'i 
102     103  4 
*41     .... 
-  85       88 
140      14  1 

1204  '-I 
•07  101 
137     188 


•144 
•84 

8U 

084 

82 

84 

524 

ii 

"io" 

86 
924 


784 

724 
484 

32 

824 

86  "a 

43^ 

"■Sou 

85 
98 


100%  104% 
89  'JO1- 
904  914 
404  414 
19  194 
694   51 

'91*b'93* 

44        45 


170 

IIS 

-4 

'.'4  "a 

80 

86 

294 
{HI 
192 

69  4 

30 
66 
29  "a 
884 

7 
2!) 
554 


1 86 
120  4 

24V 

81% 

88 
80 

'.ii 
308 

33:'i 

7!  '-. 

804 
66 

:;i 
US  4 

7 
98 
664 


184   is1* 

40%    474 
214     214 


10S     111 

' 137 

214    23 

188 

2184220 


1184 

145 
9 

30 

40 
25S 

5S 
103 
22  4 
77 

82 

74 


12(1 
145 
94 

31 

40 
266 

60a4 

103 
22  4 

773.1 

05  4 

8 '4 


38%  39 

S3  84 

90  95  4 

95 '4  95 'j 

14  20 

43  4  44'-; 
*100      102  4 

2  1  22  4 

'88  904 

*44  45 

'75  77 


99  4101 
38  4    40  4 
115     1174 
',U:'i     44% 

85        85 

208     200 

8  "a     4  4 

"9        11 

104    21 

74      'i  5 

29%  29:14 
80 

-35  4  36 

-60  4  84 

6  4      0  4 

66  09 

"30        35 
10        164 

*724   74 
*87       93 
184   13% 

77  4 

204   21  '4 
60       00  4 
43        47 
93  4    96% 
00        00 

117 

110     170 
90  w,    99 


100%  10s 

-41      

S7       87 
1894  1  11') 
121     1 2  1 

"97      Kil 
133%  133% 


IS        19 
784    784 

40        47 
*214     220 


105      107  4 
1 137 

21        22  4 
■184      18S 
218      2194 


118 

1434 
9 

29  4 
*40 
2684 

5S 
102 

22 

75% 

ss 
74 
4  33  4 

38 


1184 
144 
9 '4 

SO 

50 
200 
584 

102 
22 
70  4 
914 
74 
3S 
38 


1  14 

•71 

7o 

Oil  4 

314 

a : 

30  4 
84% 

41 '4 
1  22 
20 
35 
92 


70% 
17 
79  V 

72'. 

814 

82> 

11 
123 
204 
86 

93 


0941054 

90         illl 


lil 

30 


90% 

11  >• 
194 

52  53 

'314  32  4 

20  22 

44  45 

100    186 

117%  190% 
5  5 

96 

.t29',     314 

j-s4  4    so  4 

99       294 


•192 
32% 

70 

828 

05 
29 
88 
7 
•284 
54% 

100% 

"41 
87 
13S 
120  4 
»97 
1334 


203 

33  V 

7  1  -V 

28 

05 

30 

884 
7 

29 

56 
102 

48 

87 
142% 
121 
101 
1344 


•17%    184 
*784   82 

40        40% 
213     218 

*9%       10% 

102     1054 
137 

22  23 
184  1 88 
216     221 


*14 

43 
100 

204 

88 

444 
*75 
141 
100% 

38 
114 

43  4 

844 
20S  4 

*34 

"9 
19% 

73% 

294 

'344 

"so  4 
874 
63  4 

•30 

*10 

*73 

*S7 
13 
77  4 
20  4 
61 
43  4 
93  4 
61 

i.40  " 

904 


20 

43  H 

102 
21 H 
89 

45 

77 
141 
1014 

38 
115% 

44 

85  4 
2os  4 

if 

204 
744 
994 

79 
35 
84 

7  4 

664 

35 

17 

74 

93 

13% 

7S 

01 

454 

96 

02 
117 
170 

92 


1174 

1444 

9 

30 
*40 
257  4 

544 

1024 
214 

"76 

90  4 

7 
'33  4 

38 


118 
1144 
9 

304 

45 
205 

56% 
1024 

22 

77 

914 
74 

384 

38 


M 

714 

81 

77 
43  4 
79 

684 

60 

504 

29  4 

89 

122 

20 
35 
91 

{IIS 

97 
88  4 

19 
38 

18 
604 
80 
19 

42 

"100 
115 
44 

';is'" 
S3  4 

28 


1  I 

1  1 
SO 

52% 

■11 

199 

SO 

35 

814 

14S 

K'O'- 

894 
90 

404 

1834 

51", 

90% 

43  4 

1 86 
117% 
4  4 

96 

98% 

284 


192     202 
32%    S3 

09  4 
20% 
03  4 

25  4 
SS 
64 

*2S 

61 

10041014 
*41  4S 
86  SO 
130% 139 
119  191 
*97  101 
132  4132  4 


09  4 

28 
634 
28 
89 

64 
80 
54 


*  SO        80 

44        454 
210     215 


99 

135 

20 

1S3 

214 


101 

135 

21 

183 
217 


'85 
►95 
►15 

43 


95 

100 
20 
43>, 


1014102 


204 
*89 

444 
'■75  4 


22 

90  4 

444 

77 


99 

38 
112  4 

43 
881 

209  4 
<3 
*  9 
194 
72% 
29 

"33  4 
i  80% 

64 

6 1 4 
*30 
^174 
1 72  4 
'SO 

13 

77 

20% 
"59 

43  4 

934 
*594 
116 
140 

90 


102 

39  4 
110 

43 

85 
2094 
44 

11 

204 

744 

29  4 

79 

344 

80% 
64 

00% 

32 

174 

74 

91 

13% 

78 

20% 

01 

464 
964 

00  4 
116 

170 

92  4 


IIS      118 

1431a"l44 

84     8% 
294    99% 

•30      

253% 259  4 

54%     50 
10)14102 

20       21 


90 

7 


904 
7 


37       38 


*15  20 

41  41% 

loo     102  4 

194  91 

'  ss  90 

44  44 

70%  76% 


J  2 
7o 

•in 

60 
194 

89 

30 

90 

3  1 

90% 


134 

•  il 

120 
91 


N  LW   I'OBI 

1   \.   1 


87 
184 

32 
17 
50  4 
27  4 
19% 
414 

105 

alio 

-4 

'274 
si  4 
27  4 


884 

20 

884 

20% 

6 

294 
83*4 


anion 
Do 


'190  200 
•32%  ::.; 
•69 

2  1 
62 

27 

85  "a 
*64 

-27 

51% 
100  4  lo  1 
*41       48 

85       86 
130' 

120     191 
898%    98 


71 

26 

024 

28 

B84 

7 
30 


150     150 


78       78 
43        II' 
210 

;     101< 

90       98 
128     130 

17  4    20 
ISO    186 

210,4  215  '4 


' 117 

143  4  1  134 
*8        9 
28       284 
30       30 

246%  2541 
5  3  4    5  5 

102     102 
20       21 
75       77 
89  4    90  4 
54 

'30% 


38 


98  100 
30        38 

112  114 
40  42 
82%    844 

20742074 


*3 

*8 
IS 
72  4 
384 


4 
11 
194 
73 
29 


-33       34 
'804    82 
0  4     64 
6234 


15  4 
*73 
*85 

12 

70:4 

20 

584 

42  4 

93 

57 


1 5  > 

74 

90 

12  4 

774 

2(14 

584 

444 

'.I  I  >c 

59 


140      17(1 
89%    iU 


90        90 

5102     102 
*15       20 
*41        4  1 
1004KIO' 
19%    20« 
*86       '."i 
■13  4    44 
704    704 


Si   .'     . 
Do    let  i'"  '  i   ti  •  "" 
Do    2d  pi  ft  >    11   >  1 t-- 

.«  .  .\.    I  dill 

St.  L.  4  s  Fr.vot.  ti 
Do     Lit  pn 
1 .,,    2d  pre!        ir.  n  i» 

I  .,.11      >inllll»  08t(  I  11. 

Do    |"<I 

Soutkern  Pacitli  •  0 
Southern  voting  ti   • 

Do    I'd  1.  » ot.  ir.  i'U.i 



bird  A  vcn ii. •  (N.   - 
i,,i  Bt  I..  4  w.  ir.tr.i 

Do    !'"  1   vol.  tr.  « ■  1 1  - 
I'wm  Olty  Kapiii Transit 

IJo     lirrf 

m. .11  Paolflo 

pre! 

Ullllrtll 

l>ref 

A  in. -Imp  &  Ijike  Erie... 

Do    Isl  pn  f 

Do    2<l  prel 

Wl.scoiisin  Cent.  v.  Ir.  rlH 
1  in     |.n  t.  vot.  tr.  ctl's. 
iHiscHliiiiroUM. 

Ailuum  Express 
auUgmnutted  Copper... 

\iin  lican  Bicycle 

Do    prel 

Imerloan  Car  >t  Poundrj 

Do    prat 

Unerleaa  Cotton  on 

Do     prof 

( mi  liran  Express 

Viiu-iicaii  loe 

Do    pref 

Ami-rii-an  Linseed 

l)u     prel 

\inericait   Looomotlye. .. 

Do    prel 

ViiiiTieaii  jMalting 

Do    prel 

Viner.  Bmelt'g  &c  Refln'g. 

Do    prel 

American  Snurt 

Do   prel 

American  Sugar  Refining 

Do    prel 

\  merican  Tel'gli  tt  Cable 
American  Tobacco 

Do    prel 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
nnisiv.  Docket  C.Imp'1 
Colorado  Fuel  <t  iron... 
Do    oral.        .... 
Col.  «fe  Dock.  Coal  Ac  Iron 

1  Commercial  ('able 

1  consolidated  Gas  (N.  Y.). 
Continental  Tobacco. 

Do    prel 

Diamond  Match 

Distilling  Co  ol  America. 

Do    pre!.. 

Gas*  Bleo.  ol  Bergen  Co. 

1  reneral  EUectric 

Glucose  Sugar  Refining. 

Do    jirci 

[nternational  Paper 
Do    prel 

International  Power 

International  Silver.. 

Do    prel 

Internat'l  Steam  Pump.. 
Do     prel 

Laclede  Gas  (St.  Louis). 
Do    prel 

Manhattan   Bead) 


96 

30  4   364 

111  4*  1 1-4 

40       43 

82       82 

200%  207% 


'3 

S 

18 

72 


'33 
80% 

0 
57  4 
304 

12 

70  4 

58 

914 

51 

lie 

}150     L60 
894   90' 


4 

11 

IS'-. 

7:'. 
29 
78 
34 
803.4 

6 
6 1  4 
804 
Di', 
73 
90 
1.2% 
7  1 

204 
68  4 

56 
118 


National  Biscuit. 
Do    prel. 


National  Lead 

Do    prel 

Xational  Salt 

Do    prel 

New  York  Air  Drake 

North  American  Co.,  new 


|>acihc  Mail. 


top.  Gas-L.<£  C.  (Chic.) 
Pressed  Steel  Car 

Do    prel 

Pullman  Company 

Quicksilver  Mining 

Do    prel 


Republic  iron  &  Steei.. 
Do    pre! 


Rubber  Goods  Klg 

Do    pref 

S  loss-Sheffield  St.«fe  [ron 
Do     pref 

Standard  Hope  £  Twine.. 

Ii  1111.  Coal,  Iron  &  RB   . 

Texas  Pacific  Land  Trust 

Union  Bag  <k  Paper 
Do    prel 

United  States  Express... 

I    lined  Slates  Leather 

Do    prel 

United  States  Rubber 

Do    prel 

United  States  Steel 

Do    pref 

Virginia  (Carolina  Chem . . 

Do    pref 


Wells," Fargo  <V;  Co. 
.  1 


1  M'n  1    Dion  Telc'gph 


1  1,600 

;  •_* .  7  <  u  1 
320 

2.22(1 

4,760 

280,1  in 

16,880 

42,426 

160 

5,125 
3,110 

018,975 

7,935 

1  1,010 

27,210 

1,640 

1,400 

860 

2,270 


128,166 

050 

21,770 

7,115 

HO 

1(1 

2,863 

1,205 

6,236 

7,830 

6,975 

4,300 

860 

3.i(i 

22,110 

0,597 


. 


400 
67,660 

000 
20 

3,000 

too 

320 

005 

10.000 

200 

19/250 

500 

5,150 

100 

13,040 
2,400 
1,400 
1,040 
3,888 
1,250 
200 
7,000 
4,691 
1,480 
1,050 
1,700 
9,400 
2,200 

2|450 
200 
800 
150 


2  1  4 

11  4 

074 
23  4 

28 
1  17 

1  L% 
10 

2  1 

1  1 "« 
384 


Jan  20 

.Ian      1 

./.hi     8 

.Ian  21 
.I..11  2  1 

.i,ui  :, 
Maj    I 

M..\  9 
Jan  21 
Apr  19 

.I.1112I 
.Ian  3 
.l.ui      I 

Ms)  '.' 
May  '.' 

Jan  21 
Jiuil7 


1,400 

400 

6,100 

100 

1,100 

700 

100 

9,710 

4,950 

43,575 

3,640 

1,205 

1,000 


15,570 
5,9i: 
2,100 


500 

1  in 

1,165 

38,325 

400 
1,625 

300 

18i916 
8,086 
2,650 
1,800 

192.512 

183,390 

1.550 


81  15  Jan    S 
Ian  21 

•l'l.l'lyll 
21     .My    s 

1 9  J  an  2 1 
67  Jan  19 
2  1  4  Mar  9 

*  prill 
8169   Jan  12 

80    Muv  9 

074  Mar   i 
5  4  Jan  24 

::!  Jaii2I 
25  4.1  ly  11 

fly  12 

i  .  i.    4 

Hay  3 

39%  May  9 

88     Feb 26 

20  Marl  9 
73     Apr  17 

131  i- Jan  21 

1174 Jan   3 

894  Jan  7 
99     -May  9 

LS7  Jan  2 
134  Marl  5 

7o     Mar22 

37     May   P 

175     Jan  18 

8*4  Jan  19 

■ll'i  Jan  21 

no     Marl9 

14      Jan  18 

1684 1  '  b  J I . 

187     Jan  18 

38% Jan   4 

93%  Jan    '-' 

1  l  :;'_.(•  I  >-    9 

r *i j  i  i 

28    .;  ly  l  -' 

30    J'lyU. 

L834Jan  10 

45       I 
93%  Mar    5 

184MaylO 

Oil      Jan  21 

54%  Jan    2 


■ 


!  29  4 

1  17% 

1  33 

99  4 

26 

oo', 
88 

20 
49'.j 


Mai  12 
.1  n.  1 7 

May  8 

.Ian     8 

M«y22 
J' ii.  20 
MarlO 
Ma)    3 

J'ne  3 
.I'll. -21 

Mar28 
Mar28 

J'n.17 
Apr  17 


, 


::: 


'4  Feb 
Apr?! 


24  4  Jan  25 

74  Jan  2  1 
70  Jan  18 
95      Jan  21 

8%  Jan 28 


37 
92 

15 

81 

40 


Jan  21 

Jan    2 

Marl  1 

May  10 

Jan 

724  Jan    3 

135     Mayl5 

734  Feb  14 

30 4  May  9 

95% Jan  21 

80     -Mar  7 

724  Mar  ■"' 

1 95  4  -4in21 

14  Apr  22 

7     MartO 

12  %  J  an  22 
55  4  Jan  21 
27  4-l'lv  12 
77  '•-  J'lieji; 
194  Feb  3 
654  Jan  22 
dar  o 

\lar    ', 

L9      Jan]."- 

12      Apr  12 

66     April 

253      Jail  20 

Wav    il 

day  ii 
184  Marl! 
55  Apr  s 
24  May  9 
89 
51 


}l874Mayl8 

180  J'ni-17 
S4  Apr 23 
35  Apr  22 
35  J'nel4 
S9  .riv  2 
i  nel7 
91  4 Jan    8 

5  205  Mar26 
41%  Marl6 
77%  Mai 22 
3n'_. I 'ly  9 
66    J'ly   9 

32  4J'ly  8 
BP     J'ly    s 

8      J'ni 2n 

30  J'ne-:, 
09     Apr  2d 

in  14. rii-  20 
49%J'ne  s 
90    J'nel  : 

158  .I'm-  3 
Mar  7 
Apr  13 
J'ne  s 
J'ly  12 
21  4  Jan  2 
82%  J'ly  1 
5  14  Apr  10 

228  Apr  15 
14%  .Marl'.i 

L364J'm  17 

1424  Apr  29 
25  ".j  J  nel7 

189     May  7 

238  Apr  15 
71 4  J'ne  0 

124    j'nelO 

145  J'ly  S 
104  J'nel  s 
33%J'ne20 

!01%J'nel9 


124 
LOO 
lit 
150 


186 

16 

41'. 

10 

30 

11  1 

89%  i"< 


12  4  Jan 

.in     .)  in 

81  12  Mai 

27  4  J 'U' 

6     KToi 
344  Dec 


.;     J'ni 

>^5     J'li' 


27 

.  a  pr 


72     Dei 

.  Apr 

l"o     Apr 

!  Apr 


Jan 

Jan 


107    Mai 
887 

J'ni 

214 

70 

37 4  J 'He 
11D     Jan 

117      n.i 
1 1  4  J 'in 

15.S      J'jj. 


J'ly 

lio     i-.ii 
Deo 

Apr 

I..  .- 
16%  Jan 

Jan 

21     Apr 

;-.;    Jan 


,  let  s,   .  jiil     Nov 
-'1  4Mb; 


70    Maj 


!694J'ne24 
65     May  2 

loo  May  2 
28  Mar22 
81      Ma  1-25 

L004 
11      Jan    6 

39%J'ne24 

42     Apr  10 

84     Mar20 

.:  ly    s 

loo     Feb 28 

23     AprlO 

46  May  :; 
103     Jiiel7 

254J1nel2 
93%J'nel3 
50  Mar21 
84  Mar21 
175  Apr  26 
109    J'nel8 

47  4  Jan  29 
120  4-1 

52     Jan    2 

89     Apr  29 

217     Apr    ! 

5%May31 

12:,4  Mav'2  7 
34  J'nel 7 
83  Apr  I 
884May  3 
'.Hi  May  3 
-II  4  Apr   2 


Sou  110     Apr 26 
L30  Jan  11 
22,1501   si     Jau  21 


1  'nel8 
42  Apr  20 
L9%J'nel7 

75  J'nel  . 
Hi"  Apr  19 
10%  M 
82  J'ne  3 
3  1  Jan  2 
85  Jan  2 
55     Apr  30 

May  9  101  %A 

J'ly  12    72     M 


1 20 
44 

12 


May 
Jan 
Max 
Di  e 


14  4  Mai 

58      Mai 

24     J'ne 

3  4  Aug 


95     Nov 


81 

60 
103 


J'ly 
Nov 


28 
76 
65 
96 


Dec 
Dec 

Ma> 
Jan 


04  Jan 
23      J   n< 

79'-  J'lH 

154  Au. 
S3  Ail 
324  Oct 
694  Oct 

112      s.p 

25%  J'ne 
81%  Oct 

170     J'ne 
i-.  Aug 
74  (>«t 

8%  J'ni 
49     Aug 


Nov 

i    .  0 

104  Jan 

"2114  Deo" 
77  4  Dec 
SO     Jan 

loo     Jau 

May 

404  Nov 

9G    tl'.i. 

1064  Feb 

40      ' 
764  Nov 

175 

57     Nov 

1  11  4  Apr 
Jail 

V    . 

204 

Mar 

Mar 

27  4  Feb 

,  eli 


17 '-(let 

594  J'ne 

■I'-Mar 

49       del 

Ui'.-.l'ii. 
10  .I'm- 
504  May 


Nov 

lo-, 

2o 


L244Mar2S 
J'nel  1 


i-15 

7%  J'ni 
65    J'ni 

2]     -i  :•      ■ 

744  I'..    L04%Jan 


120 

.Inn 


BANKS   AND  TRUST   COMPANIES- BROKERS'   QUOTATIONS 


llnnks 

BKW  YOKK 

I'll  v 

Union  Si !«  . .. 

Variek  ',: 

WashingUn' 
■West  Siael .. 

\v<  stern 

Yorkville'l  .. 

BROOKLYN 

Bedford*,  .... 

Broadway] .. 

Brooklyn",  . 


Sid 

Ask   1 

275 

175 

146 

600 

590 

240 



225 

250 

120 

Ilnnks 
BROOKLYN 

Slli  Ward'    .. 
5th   A\  elllle' 

First 

Kings  Co',. . . 
Manui 
Mechanics' 
Meoh  &  Tral 
Merchants' . 

Nassau 

Nat  City.... 
North  Side* 
People's"  .  .  . 


Sid 


loo 
300  4 
130 

285 

2144 

270 

100 

350 

300 

175 
195 


Ask 

85 
110 

t 


300 


205 


BaiiltH 
iKLYN 

17th   Ward"  . 

Sprague  

28th   Ward" 

' 
WallaboutH 


TrtiKt  Cos. 

N.  Y.    (II  V 

Atlantic  Tr. 
Bowl'gl  in  en 


Bid 

Ask 

125 
200 

140 

1  :n 
105 

213 

Trust  Co'm 

C'lR'tyB&Tr 
Central  Tr'el 

city  Trust... 
1  olonial  ..'... 
Continental  . 
harm  L0&T1 

1  nth  Ave  'ii 

(i  uai  anty  Tr 
Kniok  'rii'k'i 
.Manhattan  . 
Mercanl  Ue 
Merchants'. 
Metropolitan 


Sid 
550 
1900 

; ;  7  5 

■1(10 
4  25 
1  I.-.i 
1000 

700 
160 

:n  10 
320 

..nil 


Ask 

■no" 
iioo 


Trust  ('«>"«     BM 

MortonTrust  1 100 

.N  N'  I.  I  &  Ti    1300   


N  V  Seed  'i  1 

\111er 
Real  E 

s'ianilariH'1,1 
Tr  1  '■■  1  1   \in 
Union  Trust 
B  .«,-  Tr 
1  ail  States 
Wasliington. 


980 
260 

265 

1690 


Tr 


oklvu 

Fran 

.    - 


!75 


Manui  : 


*  Bid  and  asked 
t  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day. 

Exchange  or  at  auction  this  week. 


res.       t  Ka.  rights.      1|  Banks  marked  with  a  paragraph  U.;) .. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OC<  I  PY1NG    FOUR    PAUEH 


BONDS 

N.  Y.  BTOCB  BXCHANGB 
w i.i.k  Ending  .i i  iv  12 


l'.  s.  Qovernmenl 

TJ  S  2s  run  sol  reglsti  red.dl 

V  8  2s  ( sol  coupon  ...ii\ 

U  8  2e  consol  reg  small .  .<'  1 
TJ  S  2a  consol  coup  small.  d3 

Isregtstered '•  i 

ooupon fcl 

V  S  3s  leg  sni:ill   bonds. .ft] 
D  S  8a  r«n  .small  bonds.  .  L  1 

V  S  4  s  registered '< ! 

TJ  S  4s  coupon it  l 

"U  S  4s  registered 1 

U  B  4s  coupon 1 

V  S  6s  registered 1 

V  S  6s  con  pun .1 


930 

•j  is 
918 

'.lis 

!I1S 

907 

HIT 

126 

'.'■j.'. 
'.MM 
904 


1900 


Foreign  Government 

TJ  S  ol  .Mexico  s  1  g  68  of  1899 

State  Securities 

Alabama  class  A  4  to  6 

Small 

Cla.ss  B  oa 

Class  ('  Is 

Currency  funding  is 

Dist  of  Col  an  i  liia  3'65a 

Louisiana  new  consol  4s.. 

Small 

Missouri  funding 189  t 

North  Carolina  consul  4s. 

Small 

6s 

So  Carolina  4  Vs  20-40 

Tenn  new  settlement  3s.. 

Small 

Virginia  fund  debt  2-3s... 

Registered 

6s  deferred  certfs 


1906 
1906 
1920 
L924 
L914 


1996 
1910 

1919 

1933 
1913 


1991 


Railroad 

Alabama  Cent  tiee  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  toPwiiiEK 
Alleg  &  West  See  Buff  it  &  P 
Am  Dock  &  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s 7il995 

Atch  T  <fc  S  Fe  gen  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s 7(1995 

Registered 71.1995 

Stamped 7(4995 

Equii>  tr  series  A  g  5s...  1902 
Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  <fc  Nor  1st  gos.. 1946 
Atlanta  &  Dam-  See  South  Ky 
Atlanta  &  Yadk  Bee  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Eat  Creek  <&  S  See  Mich  Cent 
alt&  Ohiopriorlg.3ias.1925 

Registered hl0'25 

Gold  4s 7H94S 

Registered 7H948 

Subs  to  conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 12S1925 

Registered #1925 

Southw  Divlstg3Vs...l92~ 

Registered &192 

Monon  Riv  1st  gu  g  5s..  1919 
Cen  Ohio  R  1st  cg4Vs..  1930 
Beech  Creek    See  N  Y  C  &  H 
Bellev  <fc  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  <fc  T 
Bklyn  &  Montauk    See  Long  1 
Bruns  &  West  See  Sav  i  1  <fc  W 
Buffalo  N  Y  <fc  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s..  .193; 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l998 
CI  &  Mali  1st  gu  g  5S....1943 
Roch  &  Pitts  1st  g  0S...1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  5s. .1913 

Registered 1913 

Bur  Cedar  R  &  No  1st  5s.  1906 
Con  1st  <fc  col  trust  g  5s..  1934 

Registered 1934 

C  Rl.F&N  Wist  gu5s.  1921 
M&  St  Llstgug7s 1927 

C"<anada  South  1st  5s 1908 
>2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  /See  S  eab  &  R  oan 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced R  la  F & N  SeeBCE&S 
Cen  Branch  U  P  1st g 4s... 1948 
Central  Oliio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered 1945 

Consul  gold  5s 1945 

Registered 1945 

1st  pre!  income  g  5s i>1945 

2d  pre!  income  g  5s />1945 

3d  pre!  income  g  5s /)1945 

Mac&  Nor  Div  1st  g  58.1946 

Mid  Ga  &  Atl  Div  5s 194 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  1st  consol  7a. .1902 

General  gold  5s 1987 

Registered /(.1987 

Am  Dock&  Imp  gu  5s. .1921 


Q  .1 
3-0 

Q.J 

3-f 

Q-E 
Q.J 


Q- 


J-J 


Price 

J  a  hi  12 


fVeek'e 
Range  nr 
J.uxt  Sale 


In  mm  r  ii  J 


Bid 


Ash  Low      Jliyli 


107%  ins 
107 '.i  Bale 


L08     109 
108% 


1  OS  'a  110 
1  12'',  l  L8H 

112%  1  13% 

138%  l  :;'.>', 
188%  i:;9% 
109  L09% 
109      109  "a 


96     

hese  a  re  i>> 


107  %  ■ 


107  . 
102ia. 
1 09  . 
125  . 
100 'a. 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
M-S 
J-D 


J-J 

Q-J 
A-O 
Q-J 

M-N 

Q-F 

J-J 
Q-J 
F-A 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 
J-J 


105%.. 

136V !' 
"b'i"" 


90 


97       98 
103%  Sale 


97     Sale 
'  96%  Safe 


95  V  Sale 
i  02ia  Sale 


103ia  104 
88%  Sale 


106%  .j'nc'ol 
J'ne'01 


J'ne'01 

107l4 


1  OS '-j  .I'm   111 
1  1.2%  J'ne'01 
112V     112% 
L89        139 
!39%J'n<  01 

III)      Mav'Ol 
109%AIuy'01 


90     Apr '01 
ice*  0  n  the  b 

109  V  Apr'01 
105  Aug'98 
1091.1  Oct,  '00 
103ia  Mar'01 


125     Apr '01 

108  Mav'Ol 

1 09  ia  Feb '99 


Range 


No 

'  e 


13 


Low    JJujIt 

III.-,'-.  lDO'i 
lll.j'4  lOS'i 


111.",',    1II.V-, 

109     111% 

112 


108 'a  112 
1  12»al  1  Pa 
112^1]  'r>  '4 

137'v 

I37:'.i  I39»a 

110       Ill's 
1U3      113 'a 


90        97 '1 
11/  #.")  to  X. 

108  ia  109  V 


105     Fcb'01 

i30'a"l3'0'a 

120  Mar'OO 
98s4  Pne'01 
96  Feb '01 
94  94" 


10     May'01 


971-2  97^ 
103ia  105 
103\  J'no'01 
90  s8  9S;!i 
95  Mav'Ol 
94  90ia 


3     95     101 
279,  U)178  105 
102      104 
8684    99 
94       95 
90       9634 


151 
293 


J  "a   89ia 


U12 


118     120 


12814.... 
126     129  V 


104n8  .. 
121      .. 


*113 


108     Moy'01 


95ia       96 

95  V  Mar'01 

102ia     104 

lOlVJ'ly'O] 

1021-4     106»4 

88ia       8834 


89  8914 

90iaJ'ne'01 

111     May'00 

111     J'ne'99 


11834      11834 


103  Apr '97 

131  J'ne'01 

129  May'01 

100  Nov'99 


U)3r,i  104% 
123^4  J'ne'01 
117  Nov'00 
113 1-2  Dec '00 


106     105ia     106 

lOO'alllV  109:isJ'ne-01 
10634Apr'01 


92V 

101  ia. 


106     Sale 


78     

«   30ia    31 
15     


*103ia 

IHO'.j 

* 131V 

112'a 


931-2  J'ne'01 

lOl^a     102 
120V  Mar'01 


106 

96 

78 

30 

17 

95 

102 

106 

ins 


102     103  V 


L25     125 

108     109 


105     105 

136"  136 'a. 

"90"  "9934 
96       98 
93  V    9694 


7  V   10a4 


tr 


320 

212 

iiih 

15 


196 


108     108 


95       97;,4 
95  V    95V 
99     105 
101 V 104 
100V110 
87  V    91  h 


885s    92 
90V    01 


115     11S34 


130     130^ 
129     131 


13:104V108l4 

ll'.iV127V 


23  105  VI 09 
107  VI 11 
100:,i  108 


47 


108 
Oct '00 
79  V 
31V 

ir 

Dec  -99 
J'ne'99 
Oct '00 
Apr '01 
132\i  J'ne'01 
130  130 
113         113 


10' 


8 
43 
16 


92       95 

96     103V 
119     120V 


97!4l0834 


60       83 

20        30V 
8        21 


106% 108 
127     137% 
127     137 
113     116% 


Bid  A  at.  Low       Jli'jli 


I  1  hi  11 'i 
Jul,/  12 


108% 


113V 
119     121 


108    Bale 


L08     . 

106  . 
101%. 
103%. 


85     Hale 


108%  .. 

1 00  "a  . . 


HSU 

105% 

110V 


121%. 


137 


J 

.1 

J 

3 

.7 

J 

J 

3 

3 

J 

J-J 

J-J 

J-J 

J-J 


112      

110i.iSale 


BONDS 

N.  Y.  STOCK  EXCHANGE 
D1MO  .11  I.V    12 

Centra]  of  N  -J      l  <n  11  mud  1 

Le<ft  11  ml  It  k<  "  KUg5s  1920  J-J 

Leo  .t  woks  is  Coal  :^..  L912  M-N 

1  "a  1     1     oar  I  Va [/1910  Q-M 

<  'i-ni  Pacific    .  .  e  80  Pacu 

Ii  g<&  s.r.-  1    1  h  7s....  1938  J  ■' 
Ones  .t  Ohiog  Osscr  A..M90 

Oold6s «I91  ; 

1st  consol  g  5s 1989  M  '• 

Registered  L939  mn 

aeral  gold  4V-s L992  M  s 

Registered 1992  M-S 

Craig  Yalii  r  1st  g  5s. ...1940  J-J 
R<fc  A  Div  1st  mn  g4s..l989  J-J 

2d  consol  e4     1' 

WarmSpr  Val  1st  g 5s.. 1941  M-s 

Ellz  Les  <S  is  8  eu  p  5a  .  1902  M-s 

Cluc&  Alt  Jt Ii  a  fund  6s. .1903  M-N 

Refunding  g  3a 19  19  A-O 

tend 1949  A-O 

TJ  s  Tru8l  Co  receipts A-O 

Miss  Riv  B  lstsf  g  Os.  .1912  A-O 
Railway  1st  lien  3 %s...  1960  J-J 

Registered 1950  3  -J 

Chic  Bur  .t  Q  consol  7S...1903  J-J 

Sinking  fund  5s 1901  A-O 

ChiC eft  Iowa  Div  5s 1905  F-A 

Denver  Div  4s 1922  F-A     102 

Illinois  Div  3 'as 1919  .1  -J   *101'8. 

Registered 1 949  J  -  J 

Iowa  DlV  sink  fund  5s..  1919  A-O 

Sinking  fund  IS 19  19  A-O 

Nebraska  Extension  4s.  1927  MX 

Registered 1927  M-N 

Southwestern  Div  4s 192 

Convertible  5s 1903  M-S 

Debenture  5s 1918  M-N 

Han  &  St  Jos  consoles..  191  1  M-S 
Chic&  E  111  lstsf  euros.  1907  .1  -D 

Small 1907  .1   D 

1st  consol  g  Os 193-1  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic&IndC  Ry  1st  5s.  1930  J -J   *120 
Chicago  &  Erie    See  Erie 
CbicIn&Louisvref  Os.,.1947  J-J     121 

Refunding  gold  5s 1947  J-J   *109 

Louisv  N  A  <fe  Ch  1st  6s.  1910  J  -  J 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  1st  7s  S  g  R  D.  1902  J-J 

1st 7s  *  gold  RD 1902  J-J 

l8tC&M7s 1903  J-J 

Chic  Mil  &  St  Peon  7s..  1905  J-J 

Terminal  gold  5s 19 j  l 

General  g  4s  series  A..el989 

Registered e  1 989 

Generalg  3Vs series  B.el989 

Registered el989 

CliiCtfe  L  Su Div  g5s.... 1921 
Chic  &  Mo  Riv  Div  5s...  1920 

Chiccfc  PacDiv6s 1910 

Chic&  P  W  IstgSs 1921 

Dak&  GtSogos 1910 

Far  &  Souassu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I&D  Exten  1st  7s 1908 

LaCrosse  &D  1st  5a. ...1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  Os 1910  J-J  * 116V 

Southwest  Div  1st  Os... .1909  J-J  "lU^ 
Wis&MinnDivg5s....l921  J-J  110% 
Mil&NolstM  L  6s. ...1910  J-D  *115% 

1st  consol  6s 1913  J-D  *118i4 

Chic  &  N'west  consol  7s..  191 5  Q- F    142V  Sale 
Gold  7s 1902  J-D     105 

Registered 1902  J-D  *104 

Extension  4s 1886-1926  F-A  *109 

Registered 1886-1920  F-A 

General  gold  3Vs l'.'s,  M-N 

Registered pl987  Q-F 

Sinking  fund  Os... 1879-1929  A-O 

Registered 1 879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1 933  MX 

DesMo&Minn  1st  7s. .1907  F-A 
Milw  &  Madison  1st  6s. .  1 905  M-S 
North  Illinois  1st  5s. ...  1910  M-S 
Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 
Winona  &  St  Pet2d7s..l907  M-N 
Mil  L  S  <&  West  1st  g  Os  1 92 1  M-N 

Ext  &  Imp  sfund  g  5s  1929  F-A 

Ashland  Div  1st  g  6s.. 1926  M-S 

Mich  Div  1st  g  6s 19241  J- J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl  <fc  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

■  General  gold  4s 1988  J-J 

Registered 1 988  J  -  J 

DesM&FtD  1st  48. ...1905  J-J 

lst2%s 1905  J-.I 

Extension  4s 1905  J-J 

Keok  &  Des  M  1  st  5s ....  1 923  A-O 
Chict'vStL    SeeAtchT*  Sa 
Chic  St  LA-  N  O    See  in  Ci  nl 
Chic  St  L&  Pitts    SeePennCo 
Chic  St  P  M  &  O  con  68...1930  J-D 
Ch  St  P  &  Minn  1  si  g6a  1918  M-N 


WeeVt 
Range  nr 
J.aiit 


J:<ni(ie 
nee 
'<  '.    January  1 

A'/   LOW    Jligh, 


loo        106 
1 08 V     lol 


110     ... 

118-a119V 


*117%. 

U13V. 

131%. 

*123     . 


114V. 


113VJ'n.'oi 
117    J'ne'01 

120  120 

121  J'ne'01 
107  V  108% 
103  Aj.rol 
103  Nor'OO 
L04%     loi  v 

101  '.»  Apr "39 
101  V       L01% 

L  03%  J'ne'01 
92%  J'ne'01 


'■ 


■1  106 
11  102 


106 
104 


...  1  13V117 
...  116%  119 
2  1  119%  122 

...  110   121 

07  im    108% 
...   LOS     103 

13  i"04%i"07% 


93%J'iie-01 


s  1%         85  '4 


L06%  106% 
LOOVApr'O] 

Lpr'00 
102%     102  i.i 

;  ly'Ol 


114  Apr'01 

105      J'lll'O] 
HI         HI 
112%  Apr'01 
100%  3 
194      Mav'Ol 
110V-! 
121      .'. 

115  Mav'Ol 


137  J'ne'01 

f23  123 

115  Aug'00 

120  J'ly'Ol 

126V  J'ne'01 
110     J'ly'Ol 

117     Apr'01 

Mav'Ol 

Lpr'00 

L90  Jan '01 
m. -ol 
115U  J'ne'01 
110  110V 
105  V  Feb  '98 


—  117 


108V. 


117     117% 


M22V. 


110 

111     

110% 

119% 

136% 

127% 

140% 

138V 

100% 

Hll% 

128V 

127V 

100  V  Sale 


...  loo 


103 


9   100'H02H» 

..    1" 

..      90        94 


91%    93% 


129    83  V   87  Hi 


1   106%  109% 

..    100%  102  V 


1   101%  102  V 
-.   L02%104% 


..,114     114 
..104%  107 
2  110%  1  13 
..  112%  112% 
..  100%  100% 
..   1  11%  190% 
9     112% 
...  121     128% 
..    113      115 


135% 140 
115     127 


...   112%  125 

1 6  126V 
lOO^g  114  V 
113     117 

180     192V 


...  188%  190 
182  V 194 

...   114VH5% 
10  110     114V 


novJ'iy'oi 

121%  Apr'01 
118%  Mav'Ol 
119%  J'ne'01 
112%  112% 
137VJ'ly'90 
120  V  Apr'01 
110%  May'01 
188  Apr'01 
118  J'ne'01 
HOVMav'Ol 
118  Mav'Ol 
117VMav'01 
HOSs  116% 
110  J'ly'Ol 
121V  Mar'01 
112  142V 
104%  J'ne'01 
104%  J'ly'Ol 
108%  J'ly'Ol 
107  Mar'OO 
Apr'01 
Nov'98 
J'ne'03 
Oct  '00 
108%  J'ne'01 
107%  May'01 
109  J'ne'01 
108%  Apr'01 
117  J'ne'01 
1173iFeb'98 

122  J'ne'01 

123  May'01 


20 


110 
103 
116 
111 


98 


98 


113 
111 

1111-4 

120V 
138% 
127 
143% 
142% 
107% 
113 
131 
132  V 
100  V 
106% 
99% 
86% 
97 
111 


Jan  '01 

J'ne'01 
Jni'O) 
Nov'00 
J'ne'01 

127 
Apr'01 
Mav'Ol 
Feb '01 
Apr'01 
J'ne'01 
Mav'Ol 

107 
J'ne'01 
Feb'01 
Aug'00 
Dec '00 
J'ne'01 


124 


13S 
138 


139 

142V 139 


139 
J'ne'01 


116V121 
121%  122% 

118  119 

119  V 122 

112%  110% 


125% 

110% 

185% 

117% 

110V 

117V 

117 

116% 

116 

121V 

139% 

104  V 

104% 

108% 


109V  HOV 
113  V  i  16% 


126V 

110% 

188 

119 

110% 

119V 

117V 

120 

119% 

122 

142  V 

108 

108 

112 


108%  110V 
L  07%  107% 

108  110% 
108%  108% 
116     117 


121V 125% 
122      123 


113  113 
111  111 
111%  111% 


135% 141% 
123  V  127% 
143%  143% 

143 
107  V  107% 
113     113 
130  V 131V 
132  V  132  V 
106%  110 
105V  108 
941%    99% 


110VH2V 


2,  134%  142 
14     140V 


MISCELLANEOUS   KONDS-Contiiuied  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  Istcon5s.l910, 

Bk  Q  Co  &  S  con  gu  g  5s. 

Bklyn  L'n  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  4s 

City  &  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  Os.. 

Met  Ry  Co  1st  gu  g  Os.. 
Louis  Ry  Co  lstcon  g5s.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway&7thAvlstcg5s 
Registered 

Col  &  9th  Av  1st  gu  g  5s. 
Registered 


1  945 

A  O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1 949 

F-A 

1951 

J-J 

1922 

J-D 

1933 

A-O 

1910 

J-J 

1911 

J-.I 

1930 

J-J 

1913 

J -J 

1997 

F-A 

1943 

J-D 

1943 

J-D 

1993 

M-S 

1993 

M-S 

10SV110 


103 

102%  Sale 
94     Sale 


l'-'O  121 
120  


122  124 


10SV  109 
110  Jan  '99 
114  J'ne'01 

101   Mav'Ol 
102% 
94 


102 
94 


95  J'ne'00 


109  Mar'98 


120  V  120% 
119%  J'ly'Ol 

'.  19  V  Dec  '00 
123    123 


107  110V 


71 
48 


111   115 
loo  H>  105% 
98  102% 
88  V  95 


35 


117  V  122  V 
118%122% 


8  122  V  120 


Street  Railway 

Met  St  Ry— -(Continued ) 

Lex  Av  ct-  P  F  1st  gu  g  5s  1 993  M-S 

Registered 1993,  M-s 

Met  W  S  El  (Chic)  1st  g 48.1938  F-A 
Mil  El  Ry  &  L  80-yr  g  58.1926  F-A 
Minn  St  Ry  1st  con  g  5s. .191  9  J-J 
St  Paul  City  Cab  con  g  5s.  1 93  /  J-J 

Q  uaranteed  gold  5s 1937  J  -  J 

Third  Ave  1st  gold  5s 1937  J-J 

1st  con  sruar  4s 2000  j-j 

Union  El  (Chic)  1st  g  5s..  19  15  A-C 
WChicSt40-yTlstciir5s.l9'jsM-K 

40-year  consol  gold  5s.  ..1930  M-N 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947  J-D 
Bos  IT  Gas  tr  ctfs  si  g  68.1939  J-J 

Bklyn  U  Gas  1st  con  g  5s.  1 945  M-X 


122     124    !123     J'ne'01'....  121V123V 

- 

103%  '.'.'.'.'.'.  103%  ""ib*3%  T6  "98*"  i.03% 


114 


121V  123 
101V 


117     119 


103% 
106 

110 

111% 


103% 

Oct  '99 
Apr'01 
Jan  '01 


125 
104  V 
109  V 


J'ne'01 

J'ne'01 
Dec'99 


99     Dec  '97 


91%  Oct '98 
118        118 


110     110 
111VH2V 


123  V  125  V 
104     105 


1-1   115     119V 


"  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    c  Due  May    g  Due  J'ne    h  Due  J'ly     k  Due  Aug    p  Due  Nov    s  Option  sale 


July  13,  1901.] 
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BONDS 

N.  Y.  STOCK  I.  Mil  V.NGB 
.dim;  .Hi a-  12 


Chic  si  I'  U  >v   ■  r»ued  I 

Nor  Wisconsin  lsi  (is...  1930 

si  p  A  s  City  1st  g  6s. ..1010 

r  Trans  .  is. .  .194' 

i        ...  weal  i  i  mi!' 

General  gold  8  }1932 

Cine  A  W.si  .mi.  ii  Uj  5s..  1921 

i'lu .c.ok  d  5a  ...01911 

Cm  M  a  n  ..His,. i  s  i  7a. ..1905 

2d  gold  4»a8 1937 

cm  DA   i   Lai  gu  ■-■  5a.   .1941 
;   i    .  ■    ■    ,.   si  1 

Cin  sac  si  1, 

CI.  ;n  In  l.i  &    M;i!i     Set  B  R  A   1 

CCC«  si  [general 
Cairo  l>iv  Lai  gold  4a....  1939 
Cin  W  a  M  Div  Lai  g4a.  L991 
si  l,  i n v  Lai  ool  ir  B  la.. 1990 

Registered L990 

Bpr<S  Ool  I  >i v  1st  g  4»..1940 
\v  W  Vai  Div  Let  g  la.. .1940 
C  I  st  l.  a  0  consul  6a.. 1920 

1st  gold  4a kl93( 

latered Ilcl93l 

Cms  A-  ci  con  I8tg6s..l928 

I .'  a  i  oonaol  .  s 191  1 

lol  sink  fun. I  7s 1011 

General  oonaol  gold  ii.s.  1 934 

1934 

O  Iiid  A-  W  1st  pf  5s.. .(11938 
r.n  a  East  1  st  oon  is...  L940 

income  La 1990 

CI  Lord  wii  oon  Lai  g  58.1983 

a  Marietta    Set  Penn  RE 

Clev.t  Mahon  Val  g  5a. ..1938 

stered 1938 

Clov  A  Pitta    Set  Penn  Co 
Col  Midland  1st  g  3-48....1947 

1st  gold  is 1917 

Colorado  A  Sou  1st  g  La. ..1929 
Cohmi  A  Greeny    See  s.>  By 
Col  A  lioi-k  Val    See  Hock  val 
Col  Conn  A  Term    See  N  AVI 
Conn  A  Paa  Riva  let  g 4a.  1948 

Dak  A  Gt  Bo    See  0  M  A  st  p 
aUae.fi  Waco    See  M  K  &  T 
Del  Laok  A  Western  7  s. ..1907 
If  orris  &  Essex  1st  7s. ..1914 

7s 1871-1901 

1st  consul  guar  7s 1916 

Registered 1915 

NY  Lack*  W  1st  6a..  .1921 

itructlon  5s 1923 

Term  A  Improve  4a 1923 

Syr  Blng.fi  X  Y  1st  7s. .1906 
Del  A  Hud  1st  PaDiv7s.l917 

Register!  .1 1917 

A  Hi  A  Sua  1st  con  gu  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  &  Saratoga  lst7s.l'.>21 

itered 1921 

Del  Riv  RR  Bridge  See  Pa  RB 
Deuv«fc  R  Grist  con  g  4s.  1936 

Coneol  gold  4*«s 1986 

Improvement  gold  5s. ..1928 

BioGrSogu    See  Rio  Gr  So 

Des  Moi  A  Ft  D    SceCR&IP 

Des  M  A  Minn    See  Ch  &  N  W 

Des  Moi  Vn  Ky  1st  g  5s. .1917 

col    See  I,  SAM  So 
Det  A  Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Dnl  A  Iron  Range  1st  5s. .193. 

Begistered 1937 

'2(1   6s Hill. 

Dui  Red  w  a  s  Istg5s...l928 

Dul  So  Shore  &  Atl  g  5s. .1937 

Ii  of  .Minn    A'ceStl'M&M 
-iast  Ten  Va  &  Ga    See  So  By 
Elgin  Jol  &  East  1st  g  5s. 1941 
Eliz  Lex  A  Ii  San    See  C  A  o 
Elm  Cort&No    SeeLeh&NY 

Erie  lstextgold4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4*28 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4a 1928 

1st  consol  gold  7s 1920 

lat  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  199 6 

Registered 1996 

1st  consol  gen  lien  g4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1051 

BuffN  Y&  Erie  1st 78..19H; 

Buff  A  S  W  gold  6s 1908 

Small 1908 

ChicA  Erie  1st  goldSs.. 1982 
Jeff  RB  lstgu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&BB  1st  eur  gu  6s. 1922 
Dock  A  Imp  1st  Ciir6s..l913 
N  Y  A  Green  L  gu  g  5a. 1946 

Small 1946 

MidRRofN  Jlstg6s.l910 
N  Y  Sus  &  W  1st  ref  5s. 1937 

2d  gold  44s 1937 

General  gold  5s 1940 

Terminal  1st  gold 6a.. .1943 

Begis  $5,000  each. ..194:' 

Wilk  A  Ea  1st  gu  cos.  1942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  lis. .1933 

Ev  A  T  H  1st  consul  6s. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  192:; 
Soil  Co  Branch  1st  g  5s. 1930 


S5 


s*** 


j-d 
j-.i 
j-j 

UN 
M-N 
MS 
J.J 
M-N 
G  1 

3-i 

j. i 
j-d 
j-d 

j. i 
j. i 

Q-J 

All 
\|H 
V-O 

J-J 
Q.J 

J-J 
J-J 
F-A 


A-O 


MS 

V  -N 
A-O 

J-D 
J -I) 
J-J 
F-A 
M-N 
A-O 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J -I) 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J -I) 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 


Jul.,,  19 


Bid 


Ask 


130     132 
92  '-j  Sale 

107      

lis'-.. 


.  114S 


100       .... 

99'-.... 

103      .... 


100'-.  .... 
101  '-1 02  'v 


104 


11-L'l 

130      1311-. 


132 


OS 
65 


Bale 

Salo 


811-.    gal, 
82     Sale 
88     Sale 


120U. 

i3t;'s. 

101  «g. 
136*%. 


13834  . 
119*3. 

: 

116*4  . 
145     . 


.107 


11538. 


152*4  . 


101     102 

109     

Ill    Sale 


115*4. 


112 


121 


98     Sale 
"86"  Sale 


95*o 

* 136ia 

*110     113 


122*2. 
104  '-j  . 
137*2. 
Ill  . 
115  . 
115     . 


114 

107" ! 

112*2. 


.117*4 


108  *a. 


123 
108 
109 

98 


Week?* 

,.  or 
1  at\ 


Low       II  mi, 
14(1      v, 

131  'j       131  '■ 
9  1 
111, 

Mai  01 

Oct  '9: 
Jan  '00 

(i.i    00 
J'ly  '01 


• 


119 
100 
103 

1  15 
I  13 

1  11 


10.|i._. 

iy     1 

Apr'01 

May'9SJ 

.en.  o; 
NTov'9e 


102 
103 

99 

loo 
B3 


101  '2        1"1' 


tfay-Ol 

138     .1 


13s'-jJ 


98 
66 

HI 


98 
67 

Sep  '00 


129*2May'01 


83 
82 

88 


J'lv'01 

82 
89'-.. 


1 20^  Apr'01 
i'ne'01 
101  "sMav'Ol 
I3684 
140  Oct  '98 
133*2  J'lv'01 
119*2  J'lv'01 
108*9  Oct  '00 
11 7^  May'01 
147*2Mav'()l 
ir.O  Feb '01 
116  .Tne'Ol 
122     J'n.'9:i 

lll*2J'ly'0i 
112  J'ne'01 
153*2J'ne'01 
151     Jan '01 

1010b  102*4 
1 1 1     J'ne'01 

HI  111*2 


111     Feb'01 

98*2NTov'00 

91     J'l.v '01 

115*4  J'ly  '01 


92*4Fcli'0S 
113  *a  May'01 


112*2Apr'01 


11 8*2  Jan '01 

120-„  Apr'01 

116    Apr'01 

L2334  Mar'Ol 

107     J'ly '01 

142         142*2 

135*4May'01 

08  98»4 

93*4Mn\"99 

86  88 


96  96 

130*aApr'01 


12134  122*« 
108  J'ne'01 
137     J'ne'01 


121     May'01 
109     Oct  '98 


115*<:  May'01 

114        114 

94     Feb'ol 
107         107 

116*4  J'ne'01 


lll*8May101 

65     Nov'97 
128         123 

109        100 


58 


8 

139 
85 


119 


18 


113 


101 
102 


loo     loo 


!0| 


13  1 


96     loo 
45 *a    73 


129*2  130'., 


78 

77 


12094123*2 

L04*s 


136*2 

118*2  119'-.. 


I  17„)17'h 
145*2  1  17 '-j 
l.'.o     150 
116      117 


L  J  1  ]  1  '.j 

112  112*2 

1. ".()'',  I 

151  151 

100  104*2 

los  11! 

107  112 


10834  *11 


85       91»4 

no     . 


112     115 


112*2  112'- 


HS'olinv 

Lie    us 

i2.-;-'i  121 
107     107 
140     1431- 
136*4  135*a 
95 '2  101*4 


82 '.1    91 


95        9i;'v 
I36*2l36*a 


116     123 

108 

137     140 


121     121 


ill     118 
94       9  1 
LOO     lo7'.| 
116*2  I 


107*2111*2 


123     126 

107     111 


BONDS 

X    v.  STOCK  EXi     ■  ■  ' 

w  1 1  h  1  ttoma  .1.1 


I  II. 1  1  -!  00 

to  &  Ku      -       1 
11  HI  A  I'd.'  M 

Fla  i'i  n  .v  Pen   1  Jl  a 
lsi  land 
Consol  gold  5a 

:    I     U  Co  1  at  g  4 

1  1  \\  A  Den  C  I 
I  1  «  A    Rio  Gl 
/   lal  liar  A  S  A     Set  80  1 
y  « al  II  .v.   II  ol  1882  lsi  58   1913 
\l.i  Ky  lsi  pi  g  5a      1945 

lsi  co 0 

ir«S    -No  l-i       •  1929 

■  ieorgia  Pacitic 
.ills  \-  G  &  Nor    See  So  P 
Voiiv  &  ( isu  egal   Si »  N  S  1  lent 
1  Rap  &  1  nd    See  Penn  1  !< 
1  iray'a  PI  Term    See  si  1.  s  v. 
ci  Nor    CBd  Qeoll  tr4a  L921 

Han  A  81  Jo    Bee  c  Bd  <i 
ouaatonic  See  N  V  N  11  a  ii 
Hoi  k  \'ai  latconsolg4*aa.l999 

latered  1999 

col  a  11  V  lal  ext  g 4a. .1948 
11. uist  K  a  W  Ti  \  .  •  3o  Pai 
lions!  A   1  ■  -  I  en  See  Bo  1 

Illinois  Central  1st  g  La. .1951 
Registered 

1st  gold  3'...s 

Registered L951 

1st  gold  Se  sterling 

Registered 

Coll  Trust  gold  4s 1952 

itered 

L  N  0  A  Tex  gol.l  Is. ...19.",:: 

Registered L953 

Cairo  Bridge  gold  4s 1950 

Registered 19.'..' 

Louisville  Iliv  gold  3*2« 

Registered 1 953 

Midland  Divreg  5s 192] 

sr  Louis  Div  gold  3s....  L951 

Registered L951 

Gold  3*aa 1951 

Registered 1951 

Spring  Div  1st  g  S'-s...  1  951 

Registered L951 

Western  Lines  1st  g  4s..  1951 

Registered L95 ) 

Belle  v  A  Car  1st  lis 1923 

Carl.  A  Shaw  1st  g  Is.. .1932 
Cnle  st  la  N  O  g  5s...  L951 

Registered 1  951 

Gold  3*28 1051 

Begistered 1051 

Meniph  Div  1st  g4s...  1051 

istered 1951 

StLSon  1st  gu  g  48.. ..1931 

I  ml  Dec  A  Wist  g  5s 1985 

1  st  guar  gold  5s 1935 

IntA  Great  Nor  1st  gOs.J  9 19 

2d  gold  5s 1900 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5a. .1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C &  M  R&  B  1st  go  g 58.1929 
Kan  C  A  Pacific    See  M  K  A-  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1960 

Kansas  Mid    See  st  L  A  S  F 
Kentucky  Cent.    See  L  <v  N 
Ke.ok  &  Des  Mo  See  C  R  I  A  P 
K  noxvillc  A  Ohio    See  So  R  v 

Lake  Erie  &  Wist  g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  a  5s.  .19  15 
L  Sho  &  Mich  S  See  X  Y  I '.  in  I 
Lehigh  Val  (Pa)  Coll  g  5. .1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g4*38.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 194  1 

Registered 1041 

Leh  V  Coal  Co  1st  gug  5s.  1033 

Registered 1033 

[.oh  A  N  Y  1st  guar  g 4s..  19  15 

Registered 1945 

E1C  AN  1st  g  let  pf  68.191  I 

Gold  guar  5s 1911 

Leh  A  Hud  R    See  Cent  of  N  .1 
Leh  a  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    see  Mo  P 
Long  Dock    See  Erie 
Long  Island  1st  con  g5s.// 1931 

1st  consol  gold  4s 7(1931 

General  gold  4s 1988 

Ferry  gold  4 *2-S 192  i 

Gold  4S 1932 

Unified  gold  4s 1949 

Debenture  gold  5s...       193  1 

Bklyn  A  Mont  1st  g6s..l91 1 

1st  5s 191  I 

N  VBAMBlstcong5s  1936 

N  Y  A  R  B  1st  g  5s.'. ...1927 

Nor  ShB  1st  con  ggu5s  ol932 

Lmiisv  A  Nashv  gen  g6s.  1  930 

Gold  5s 1937 

Unified  gold  4s 1940 

atered 1940 

Coll  trust  gold  5s 1 03 1 

Coll  trust  5-20  g  48.1903-1918 

Cecilian  Branch  7s 1007 

K  II  A  Nash  1st  g  lis. ...1010 
L  Cin  A  Lex  gold  4*a8...193] 
N  0  A  M  1st  gold  6a       1930 


J  J 


A-O 


in  a 





;  Sale 


107 


LOO 

104*2 

iisis""" 


121 


10134  . 

il3ia! 


128    Sale 


105     .... 
105     .... 

126*2 

100     lol 

74*2 

115     118 


118*4  . 
117  4. 

-110*2. 


108*4  Salo 


107 
"97' 


•101     103 


97     100 
>107*a 


114      Sale 
102     Bale 


113V«. 

100 '2. 
101*2. 
113*8- 


1283» 


' 


108  *a 


1 


lol      M 


107  U 


■  i.r'Ol 
113*2  .Mardi 

.prill 
102*2  A  l.l'9  - 


106 
IO434  Jan '9! 

1(15      .1 
98      Jan   00 


M*r'0l 


i.i  'in 
101  tgOct  '99 
LOO     I 


- 


101      103 


115     J'ly  01 


124     A 
90     . 

N.'l.'dl 

100 '.I  ., 


107'j.lan'o: 


102*aNoT'00 

107     J 


126  126 

100  101 

75  11 

116  116'.i 


69  093.J 

63>.i  Oct '00 


110*2  J'ly '01 
120  J'ne'01 
110*2  J'ne'01 

HOVMay'Ol 


108*4     108*4 

111  Mar'Ol 

112  Jly'00 
109*2  (  x 

109     J'ne'01 


96*2J'lie'Ol 


101*8  Sep '99 


122'.i  M a y'01 


101*o     102 
105    J'ne'01 

UMI       0 

•I'J  \K> 

95     Feii'oi 


HUM..,] 

107     Jan '99 

May'00 

113     Dec'00 

ue'01 

102        102 


113*2 

10034  J'ly'01 
106     D 

k.pr'01 
103   iJan'98 


101 


03     101 


A 


106»4 


115*2115*1 


107*2 


mi    106 


106 


100*2  103 


90       91 


102*4 


113     115*3 


12-1     124 


129*2 
123'8 


107*4  107*4 


105     107 


124     126*2 
96     101 

.;.",       75 
115*4  118 


67       72*2 


119*.jl24'a 
117  110*2 
110     115*2 

110*2110*2 


loS'.jllloa 
LOO  *->  111 


109  109 

95"ibo" 


122U123 


101   106 
,  106 


97*2 101 

95    96 


109*2  110 


112   120*8 
6  111   114 


1 14s4 
103 


116  116 


MISCELLANEOUS    KOX»S -Continued  on  Next  Pa«e. 


Gas  and  Electric  Light 

Ch  G  L  A  C  Co  SeePG&CCo 
Columbus  Gas  1st  g  5s....  1932 
Con  Gas  Co    .See  1'  (J  A  C  Co 

Detroit  City  Gas  g  5s 1023 

Det  Gas  Co  con  1st  g  5S...191S 
EdElIllBkn  See  K  Co  E  LAP 
Ed  E  111  .S'eeN  Y  G  A  E  L  H  A I* 
EqGLNYlstcon  g 5a.. 1932 
Eq  G  A  Fuel  See  B  G  A  C  Co 
Gas  A  Elec  Berg  Co  eg  5s.  1040 

Gen  Elec  Co  deh  g  5s 1922 

GrRap  G  L  Co  1st  g  5s.  ..1915 
KC  Mo  Gas  Co  1st  g  5s...  1022  A-O 
Kings  Co  El  LAPg5s...l937|A-0 

Purchase  money  6s 1007  A-O 

Ed  El  II  Bkn  1st  con  g  4s  1039  J  -J 
LacGas  Lot  St  L  1st  g  5s.el019  Q-F 
Mut  Fuel  Gas  Co  See  Peon  Gas 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 

F-A 


106 
118 


04     

109     110 


100 

102 


100*2 

Apr '01 


118*2  Mar'Ol 

101     J'ne'01 

Mir'ol 
107*4  Dec'00 


126*4  J'ne'01 
96*a  Dec'00 

109        109 


12 


91     103 

L02     102 


118*2118*2 

101     102*2 
155     . 


124*2126*4 

iof"  iio" 


<Jas  and  Electric  Light 

N  YGELH  A  P  g  5s...l:'!s  .1    C 

Registered 1948  .J  -D 

Purchase  money  g  4s.. .1949  fa 

Ed  El  111  1st  COnvg  5s. .1910  MS 

1st  consol  gold 5a 1995  .1  -J 

NY&QE1  LAI'  1st  oon  g  581930  F-A 
Paterson  A  P  G  A  E  g  58.1949  M-s 
PeoGas&O  lsi  gug 6s.. 1904 M-N 

2d  guar  gold  (is 1904  J-D 

1st  con  gold  6s 1948  A-o 

Refunding  gold 5a 1017  M-S 

CliG-LACkelst  gug5s  1937  J-J 

con  Q  coot  Ch.l8tgag6a.'36  J-D 
Eq  G  A  I'Ch  1st  gu  g 68.1906  .1  -  J 
Mu  Fuel  Gas  1  st  gu  u-  5s.  1  947  M-N 

Trenton  (i  A  El   lsi  g  5s. .  1949  M-  S 
i  E  L  A  P  1st  s  i  g  58.1950  J  -.1 

Western  Gas  Co  ool trg5s  1053M-N 


114     Salo 


107      100 

*110*2 




114 


i!15*-j 


107a4J' 

121  '-j-\ 
102*2  J 


44      '. 


117 


107 


107  i  111 

1(17 

106 


.  104*9 

126 


102 


111 
109 


L07*t  Jai    •  "7*9 


*  No  price  Friday;  latest  bid  and  asked  this  week,     o  Due  Jan     d  Due  Apr     e  Due  May    A  Due  J'ly     fc  Due  Aug    o  Due  Oct     q  Due  Deo    * 
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BONDS 

X.  Y.  STOCK   !   X  c  ■  1 1  \  " 

\Vf:i  K    I:\i.ini;  .1 1  i.v    1 'J 

Loulsv £  Nasln     f Continued) 

told  Os 1930 

Pensacoln  Dh  gold  6a...  1020 

St  I.  I'm   l-i  |  old  6a 1921 

•id  

Kentuck 

I. A  x  <S   ma   V!  L945 

N  Ha  a  s  |m      i  .1937 

Pens  a  ah  1st  gu 

s  a  N   \i:i  con  vii     Ba..  L986 

Sin*  Hum  gold 6a 1910 

I,  A  Jell  i  ■  ■'  Is. .1946 

l,  N  A  a  I  'ii    6'ei  C  i  a   I, 

Mahon  Coal    See  L  S  a  M  s 
anhattan  Ryoonsol4s.l990 

Btereil 1990 

Mctropol  El  1st  s  8s 1908 

Man  s  w  Colonlz  s  5s 1934 

McK'pt  a  ;•.  V    Si  e  \  X  Cent 
Metropolitan  i-:i    See  Man  By 
Jir\  i  Ien1  con  sol  gold  Is. .191  1 
1  st  consol  iim1'  a  1 939 

'2d  consol  income  g  38. .a  1 939 

Equip  cfe  ooll  gold  5s 1917 

'id  series  unlit  5s 1919 

Me\  internal  Lai  con  548.1977 

Mes  x.ii  lsi  guides 1927 

2d  ino  0s  a  op  stmpd.. 711917 

'2d  income  gold  6s  B...M917 

Mex  North  1st  gold  6a.. ..1910 

Registered 1910 

M  i<- 1  i  i  !i  n1     See  N  Y  Cent 
Mul  ol  N  -I     Si  e  Erie 
MilLS«ft  w    See  chic  *  NW 
Mil  &  Mad    See  chicfe  N  W 
Mil  &  Nortli    See  Cll  M  &  St  P 
Mil  A;  si  P    See  Cli  M  &  St  P 
Minn&StL  1st  gold  7s.. 1927 

Iowa  Ex  1st  gold  T.s L909 

Pacific  Kx  1st  gold  6s  ..1921 
South  West  Ex  Lstg7a.l910 

1st  consul  gold 5a 1934 

1st  and  vol' unit  gold  4s.. 1949 
Minn  &  St  1 <  gu  Bee  B  C  K &  N 
M  AiPlsl  5sstpd  lsint  gn  1930 
M  S  S  M  <fc  A  1st  g  4  mt  gu  1926 
M  st  r  &  S  S  M  con  g  -1  Intgn  '38 
Minn  Un  See  St  1'  M  AiM 
Mo  Kan  &  Tex  1st  g  4s.. .1990 

•2d  sold  4s f/1990 

1st  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  7s. 1900 
Dal*  Wa  1st  gu  g 58.. .1940 
M  K  &  T  of  T  1st  gug  os.  1  942 
Shev  Sh  &  So  1st  gu  g  5s .  1 943 
KanCcfc  Pac  1st  g  48. ..1990 
Tebocfe  Neosho  1st  7s... 1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 190G 

1st  consul  gold 6s 1920 

Trust  gold  5s  stamped. al917 

Registered al9l7 

1st  coll  gold  5s 1920 

Registered 1920 

LevovAo  VALlsl  g5s  1920 

Pac  Rot  Mo  1st  ex  g4s.l938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M,fc  Sgen  con  g  5sl93] 

Gen  con  stamp  std  g5s  1931 

Unified  &  ref  sold  4s. .1929 

Registered 19'29 

Verdi  V  1  <fc  W  1st  g  58.1926 
Miss  Riv  Bridge  See  Chic*  Alt 
Mob  cfe  Birm  prior  lien  g5sl945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  1  9  16 

Mob  &  Ohio  new  .sold  68.. 1927 

1st  extension  gold  6s.. /( 192  . 

General  sold  4s 1938 

J P Morgan*  Co  ctfs 

Montgom  Div  1st  g  5s..  1947 
St  L  &  Cairo  gu  g  4s.  ...1931 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Kiv    See  B  <&  O 
Mont  Cent    See  St  P  M  cfe  M 
Morgan's  La  c&  T    See  S  P  Co 
Morris  «fe  Essex  See  Del  L&  \V 
TVT  ash  Chat  cfe  St  List  78.1913 

J-i  1st  consol  gold  5s 192S 

Jasper  Branch  1st  g6s..l923 
McM  M  W  cfe  Al  1st  GS..1917 
T<fcP  Branch  1st  0s....  1917 
Nash  Flor  &  Shef  See  L  cfe  N 
New  H  cfe  I)  See  X  Y  N  H  <&  H 
NJJuncRR  .S'eeNYCent 
New  &  Cin  Bdge  See  Penn  Co 
NO&N  E  prior  lien  g  6s pi 915 
N  Y  Bkln  cfe  Man  Bch  See  L  I 
N  YCentcfc  H  R  1st  7s... 1903 

Registered 1903 

Gold  mortgage  3  Vs 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1 884-1904 

Resist  dob  5s  of. ..1889-1904 
Debenture  g  4s. ...1890-1 905 

Resistovcil 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  shore  coll  g  3  Vs. ..1998 

Registered 1998 

Mich  Cent  coll  g3Vs....l998 

Registered 1998 

Beech  Crook  1st  gu  g 4s.  1930 

Registered 1936 

2d  su  gold  5s 1936 

Cart  &  Ad  1st  gn  g  4s.. .1981 
Clearfield  Bituni  Coal  Corp 

1st  s  tint  gu  s4s  sov  A  19  10 


J- J 
MS 
MS 
MS 

.1  J 
MS 
I  -A 
I'  A 
K-A 
A-O 
MS 


A-O 
A-O 
J-J 
J-D 


J-J 
J'ly 

.ri.v 

A-d 
A-O 
MS 
J-D 
M-  S 
Aug 
.ID 
J-D 


J-D 
J-D 
A-O 
J-D 


I 'rice 

jui, i  a 


Bid        Ash 
110V 


99 

1DP,  , 

113  'i  . 
112:'| 


90 


.105 


*114V- 


85 \  Sale 
32  Hi  Sale 

22  V    23 


90^8alo 


*145 
'119 

M'27 
-120 
M-NT120 
M-S  *103 


J- J 
J- J 
J-J 


J -J 
J-J 
J-D 
J-D 
Q-J 
M-S 


FA 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


M-S 
M-S 
M-S 
J-D 
J-D 
MX 
M-N 
FA 
FA 
FA 
F-A 
J-J 
.T-J 
J-J 
J-D 

J-J 


99 


98     Sale 

83  V  Sale 

103 


105      Sale 
"90  "  "93" 


* 105 

* 115 

'122     123  V 
100     Sale 


107 


107     109 

U2ia 

1 10  V  Sale. 

117  V  Sale 

91     Sale 


106 
S3 


128     130 


95     Sale 

1151-2  119 

98  >a , 


H      rh'S 

Bang*  or 
Last  Bale 

High 

115     Deo '00 

r20'|.lan'(»l 
03  i-i  Oct  '00 
lot)  >-2  Un )', 
11 0'-2  Mai'Ol 
115  Muy'Ol 
113  Apr'Ol 
ll'2'-2  Muy'Ol 


aqdc 


No 


100     Mar '01 


105        105 
lo5i,May01 
114»4      114'a 


85  8r,n., 

32^        35 
22  ^        25 


90%       90*B 

lo:;>„Apr'00 

85      J'ly'ol 

25      .fly '01 

105      May'00 


1471-2  Feb  '01 
119     J'ne'01 

123i.2A]iv'01 
1 22  '-2  Fob  '01 
117  May'01 
105      J'ly'01 


103  h  Apr  '01 
98     Apr'Ol 

97'i  98^ 
83>-2  si','<j 
102  102 
100-'„Nov'99 
100  Mar'01 
104a4  1051.. 
105''8Apr,01 
90    Apr'Ol 


109ia  J'ne*01 
114  J'ne'01 
12314  1231-2 
106        108 


107        108 


100  May'01 
107  j'ne'01 
115    J'ne'01 

116V2       117!4 

1 10  >a  J'ne'01 
91  921-2 


HO^J'ly'OO 


128V. ... 
H414.... 


IISV. 


129i-2J'ly'01 
130     Jan  01 
96     J'ne'01 
95  95 

116        116 
101 V  Apr  '01 


130  J'ne'01 
115  J'ly'01 
113     Dec '99 


104 

% 

109 





.... 

-.101 

97 

'•2  Sale 

97ia 
•2    97 

95 

116 

111     Dec'99 


30 

047 
229 


78 


25 


74 


100 

"ii 


slO 


1073i  J'ne'01 
1 07 'j  J'ne'01 

110  J'ne'01 
109  ia  May'01 

104         104 
105i1MaV01 
109 '-2  Sop  '97 
103'«Apr'01 

102 'i  Jan 'nl 

101%  J'ne'01 

102''iAug'99 
97  98i8 

971-2       971-2 
95 1-2        951-j 

96    Mar'01 

111  Mar'01 
100    J'ne'98 


95     J'ly  '98 


nqe 
since 
January  1 


Low    II i'i k 

1  1  9  '-2  1  1  B  '-2 

i  26  '4  i  2614 


96*4  10'2 

11  0'-2  1  12 

112  115 
U  l>a  1  13 
110     112H2 


100     100 


104  14  106V 
105'.,  IO5I4 
II4I4H7V 


80V,    90 
2(1        38i4 
13        27 


9  Ha 


85 
23 


86 
25 


147V 147V 
119  122  V 
123i.2123i-2 
122V122V 
116VH8V 
97     105 


102     103  V 
98       98 

9014  9978 
75   87 
97  100 


99  100 
96  106 
9934105% 

87V  91 


107  II014 
114  117 
119V125V 
100V109V 


103  110 


100  100 
100  107 

113  115 

114  119 
114V11GV 

8414    90i4 


127^132 
130     130 
87  V    90% 
94V    90 
110     11G34 
100     101V 


128     130 
111     116 


106V 108 
107  10778 
109  11034 
109  V  109  V 

104  106 V 

105  10634 

102^  i04% 

I0214I02I4 

10138  1033s 


95   99 
94V  97V 
94   97V 
90   97 
111  112V 


BONDS 

n.  y.  stock  exc1ia  ' 
Wbbk  Ending  July  12 


it  '- 


N    V  Cent  A;   II    B,     'Cunt, 

i.oiiva  OswelstgugSa  1942 

MOO  St  Mai  1st  gug  4s..  1991 

I  ncoine  5s 1  992 

N  J  June  II  gu  1st  4s.. 

tered 1986 

N  Y<fe  I'm  lstc.4»ngug4H  1993 
Nor<fe  Mont  letgu g 68.1916 
West  Shore  Let  is  gu... 2361 

RosisK  rod 2361 

Lake  Shore  consol  2d  7s.  1  903 

Registered 1903 

Goht3i-2S 1997 

lateral 1997 

Det  Mon  A  Tol  1st 78.1906 

KaAAili  It  1st  siic5s. 1938 

Mahon  0*1  H\i  1st  58. .1934 

Pitts  M c  K, t  Y  1st  gu  6s.  1932 

2d  guar  6s 1934 

McKeosA-  I'.VlstgOs 
Mich  Cent  1st  consol  7s.  1902 

lstcousol  5s 1902 

Os 1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  0&  Star  1st  gug3a 

N  Y&  Harlem  g  3i28...20O0 

Reglsteroil 2000 

N  Y  &  Xorl  h  1st  g  5s ...  1 927 
R  W&Ocon  1st  ext 5s.  Al 922 
Oswe<fe  R2d  gu  g5s...el915 
RW&OTRlstgugo8.1918 
XJtica&  Blk  Riv  gug  4s.  1922 
N  Y  Chic  <fc  St  L  1st  g  48.1937 

Registered 1937 

N  Y  <fe  Green  w  Lake    See  Erie 
N  Y  &  Har    tfee  N  Y  C  &  Hud 
N  Y  Lack  &  W    See  D  I,  &  W 
N  Y  L  E  &  W    Bee  Erie 
N  Y  &  N  E    Bee  N  Y  N  H  &  H 
N  YNH&  Har  1st  reg  4s. 1903 

Convert  deb  certs  §1,000 

Small  certs  .$100 

Housatonic  R  con  g  5s..  1937 
N  H  &  Derby  con  g  5s. .1918 

N  Y<feN  E  1st  7s 1905 

1st  6s 1905 

N  Y  &  North    See  NYC&II 
N  YO  &"\Vref]stg4s..ffl992 

Regis  85,000  only #1992 

NY&Put    ,S'eeN"YC«feH 
N  Y  &  R  B    ,S'ee  Long  Island 
NYS&W    .SVc  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g  5s 1941 

Nort'&  West  gen  g  Os 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  6s 1932 

N  cfe  W  Ry  1st  con  g  4s. 1990 

Registered 1990 

CC&Tlst gug  5s 1922 

Sclo  V  <fc  N  E  1st  gu  g  4s  1989 
Nortli  Illinois    See  Chi  <fe  N  TV 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific- 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s a2947 

Registered a2047 

CB&Q  coll  tr  4s  See  Q-t  Nor 
StPaul-Dul  Divg4s....l990 

Registered 1990 

StP&NP  gen  gGs....l923 
Registered  certihc's..l923 

St  Paul  <fe  Dul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1908 

"Wash  Cent  1st  g4s 1948 

NorPacTerCo  1st  g  6s.. 1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  cfe  Mont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  <fe  St  L 
hio  River  RR  1st  g  5s. 1930 

General  gold  5s 1937 

Omcfe  StL  1st  g  4s 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Tjn  Pac 
Ore  RR  &  Nav    See  Tin  Pac 
Ore  Short  Luie    Sec  Un  Pac 
Oswego  cfe  Rome    See  NYC 
O  C  E  <fe  St  P    See  C  cfe  N  W 

Pac  Coast  Co  let  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4Vs..l917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4Vs 1921 

Registered 1921 

Guar  3Vs  coll  trust  res. 1937 
C  St  L  cfe  P  1st  con  g  5s. 1932 

Registered 1932 

CI  cfe  Pgengug4Vsser  A. '42 

Series  B 1942 

Series  C  .SH-s 1948 

Series  I)  3  Vs 1950 

Erie  cfe  Pitts  gug  3  Vs  B.1940 

Series  C 1940 

NcfeC  Bdge  gen  gu  g4  Vs  1945 
P  C  C  cfe  St  L  con  gu  g4Vs— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 19  12 

Series  I)  Is  guar 1945 

.  Series  E  3V  guar  g....l949 
Pitts  Ft  WA-  C  1st  7s. ..1912 

2d7s 1912 

3d  7s ft.1912 


J-D 
S 

F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J  Ii 
K-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-S 
M-S 
0,-M 
J-J 
J-J 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

y-F 
y-F 

J-D 
J-D 
F-A 

QF 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 
J-J 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 


Price 

July  12 


Bid 


Ask 


83 
105 


105  VI 07 '-2 

i"l2"  BeJe 
1  lo-_ 


IO834. 
iVo'v! 


125  V 127  V 
110 
130 
124 
108 
101 
118 
'130 


J3e.... 

1=8.... 


107     112 


120     124V 
125V. ... 
112     ..., 


107 14  Sale 


133  V. 
117V. 


104     Sale 


II214 

133 

133     

132     134 
103     Sale 


108 


.102 


103  V  Sale 

103  V  Sale 

72 14  Sale 


.100 


131 


119     

112     114 
100     Sale 

'  88V 

114V 


75 


103  V. 


112     114 
110V112 


120  V. 
12134  . 


110     . 

114V- 
114V. 


106V. 


Week's 
;•■  rrr 
Last  Sale 


;-.-- 
~>-. 


Low       Jliyh 


l07VJ'iy'oo 

i'0'2"  Fci/'OO 


111  112  'v 
110V  111 
1 »«  V  J'ne'01 
ill  .'■ 
1083«  108tm 
110  V  Max*  00 
117"8  May'01 


128     J'ne'01 
140-\  Apr'Ol 


LOS  May'01 
lo:;i,  Mar'01 
119  J'ne'01 
13]3(iJ'ne'0] 
127VNov'00 
110  Mar'01 
IO6VN0VOO 


1167gMav'0O 


122VMay'01 

120'J.i      120', 
113    Apr'99 


110  Oct '00 
IO7I4  107V 
106    J'ne'01 


102  Feb '01 
202  J'ne'01 
195  Feb'01 
134  V  May'01 


At, 


Low    liiuh. 


37 


10 


114     Jan '00 
110    Apr'Ol 

104        104V 
101VNov'98 


llOVMay'Ol 

132  May'01 

133  133 
1313sApr'01 
102V     103V 

973s  J'ly '00 
107  V  J'ly '01 
102  J'ly'01 


103  V  104  V 
103  V  103  V 
72  V   73 
7238j'nt'01 

9934  100 


131VFeb'01 
132  J'ly '99 
122VFeb'01 
112  J'ne'01 
106        106 

8834May'00 
115V     115V 


.112V  H2V  J'ne'01 
95  Dec '00 
75     Apr '00 


HOVJ'ly'Ol 

102     May'01 

101  Dec '00 
1 15  V  May'01 
11034  J'ne'01 

102  Nov'98 
122  V  Apr '01 


121     Oct  '00 


102     Nov'00 


114VJ'ne'01 
114  J'lv'Ol 
HOVFeb'Ol 
100  Apr '00 
97  May'01 
136V  Apr'Ol 
130V  Apr '01 
130     Apr'Ol 


86 


117     117«g 


128     i 
1403s  1 4  C-V 


140 

359 


15 


Jiangs 

Since 

January  1 


111     110V 
110VH5V 

t 

1 1 0  v  1 1 1 
108  V  11 IV 


102  vi  or,  v 

102  VI 03  V 

118V119 

127B813138 


110     110 


121  122V 
125V12S3* 


100 
100 


109  V 
107 


102  102 

196  202 

195  197 

134  136 


110  110 
104  103 


IIOI4II2V 
132     136 
131     133  V 
131     133  V 
99  V 104 


107  V 107  V 
101V103V 


103V  106 
103  V  105  V 
09  V    73  V 
723s    72V 

9934  102 


131V131V 


122  V 122  V 
111VH7 
102     100 


115VH3 


112     112V 


108     111 
102     105 


114V 115  V 
11034114V 


122V126V 


114V118 
113     117-V 
116VH6V 


97  9934 
130V 130  V 
135  130V 
12834  130-V 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Tel«rrraph  and  Telephone   ] 
Conim  Cable  Co  1st  g  4a. .2397  Q-J 
Registered 2397  Q-J 

ErieT  ct  T  col  tr  g  a  f  5s..  102.;  3  -J 


MetT  cfe  T  1st  s  1  sos 1918 

Mutl'n  Tel  Co    See  Westn  I  11 

N  Y  cfe  N  .1  Tel  gen  g  5a.. 1920 

No  Westn  1  eleg    See  West  Un 

West  Union,  col  tr  car  58.1938 

Fd  ami  real  <  si  g  4 Vs.. .1950 

MUt  Un  Tel  s  fund  Us.. .191  1 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Call  Coal  M 111    See  T  ( !  I  &  R 
Cleatf  Bit  Coal    See  N  Y  C  &  II 
Col  C  cfe  I  ext  1st  con  s  lis.  1902 
Coi  C  &  I  Dev  Co  gu  g  5s.  1909 
Coupon  s  oft 1909 


M-N 

M-N 

J-J 
M-N 
M-N 

J-J 


F-A 
J-J 


lOOVMav'Ol 
llOOVOot  '001 

109      Oct  '99 


!lll         114 


1 '.  1  '8  - 
107      . 


...113 

...  108 
...  HI 


03 


113 '-2 
108 
J'ne'03 


102  V  J'ne'01 
55     Nov'00 


100V 102 


114     114 
1113b  115  V 

105  VI  09 
111     110 


10134  K)4 


Coal  and  Iron 
Col  Fnel  Co  gon  gold  0s...l919  M-N[*10GV 
Col  F  cV-  I  Co  sou  s  f  g  5s..  1943  F-A 
De  Bardel  C  &  I    Set  T  C  &  I 
Gr  Riv  cal  &  C  1st  g6s..l919  A-O 
Jotr  A  Clear  C  &  I  1st  g  Ss.1926  J  -D 

2d  sold  5s 1926  J-D 

Pleas  Yal  Coal  lst-gsf  58.1928  J-J 


Bochcfe  PitCcfe  Ipurm  58.1946 
Sun  Ck  coal  1st  ss  f  6S...1912 
Tenn  Coal  TDiv  1st  g6s.«1917 

Birm  Div  1st  eon  sol  tis.,19!  7 

Ciih  C  M  Co  1st  su  g  63.1922 

De  Bar  C  cfe  I  Co  su  s  63.1910 

Wh  LE<£  P  C  Co  1st  u  5s.  1919 


Mannfactiiriii.Qr  tV  Industrial 
Amer  Bicycle  a  f  doben  5s  1919  II.  S 
Am  Cot  1  ni  1  xt  4VS 1915[Q-F 


M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


roi " 

107 





105 

111V 

103  V 

Sale 

100V 

80 

106V  Feb'01 
107     J'ne'01 

95  is. Tan '97 
107     May'97 

80  May'97 
105     Oct  '00 


100     May'01 
112     J'ne'01 

105      Feb  1)0 

103V     103V 

32     Jun  00 


75 
102 


J'ly'01 
J'ne'01 


10GV10GV 
90a4l08 


104  110 

105  112 


100  104  V 


75   82 
99  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    c;DueJ'ne    h  Due  J'ly    p  Due  Nov    s  Option  sale. 


July  13,  1901.] 
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75 


BONDS 

IT.  Y.  SI  11  AN'.l. 

W! !  \  ending  July  13 


ss 


J-Ynliti/ 

juii,  fa 


Bid 


All: 


\I-N 


A-O 

J-J 
A-O 

JJ 
A-O 

J-J 
J.J 

M-N 
J-J 
J-J 


Prim  BBlstri  ;  M-N 

Consol  sterling  g  6e 1905  J  -J 

Con  currency  6s  ceg..  0190 

Consol  gold  5a 191!)  MS 

d r»1919  o  M 

I     nsol  gold  4s 194 •"■  M-N 

Alleg  val  ■'  H  (rug  4s...  194-2  Ms 
el  &  Mar  1st  gu  g  L4s..  193  i  m 
1'  i: 

tir  K  a  1  es  1st  gug44sl941  J  -J 
Sim  .v.  l.<- w  Is  1st  g  4s      19! 

0  N  J  BR  a  Cangi  u4s  1944  MS 
PensRcola  .v.  ah  Set  i  a  Nasli 
Peo<S  East    >.■<■  CCCd 
P.o  A   Pi  k  I  Dili  K  68— .1921 

2dg«i  6192] 

Pere  a  P  m  g  6s.  1920  a  o 

lei  consol  gold  5s 1989  M  n 

pi  Huron  m\  1st  g6s.  1939  a  (i 
SagTusA  11  1st  gug  4s. 1931 
Pine  i  i  ei  k  1 1 ;:  guar  6s. . .  1932 
Puts  Cln  iS  SI  I.  Bee  Penn  Co 
Pitts Cl(  ■  A  Tol  1st  g 6s..  1922 
Pitta  fi  w  a  i'ii    Be*  Penn  Co 

50I1I  6s 1922 

Pitts  a-  1.  Erle2u  g  5s— <*1928 

VlcKees  a  .    S«<  n  i  Ceu 

r  a  K  1st  gold  5s. ..1916 

Pitta  Sh  a  I.  E  1st  g 6s.. .1940 

1  st  oonsol  gold  6s 1943 

Pitts*  West  1st  g4s HUT 

J   P  M  A    CO  e.  HI- 

Puts  V  A;  Ash  1st  con  Ss.1927 

Reading  1  0  g<  u  g  4s 1997 
Registered 11)97 

Rensselaer  A;  Sar    See  D  <fc  H 
Bloh  a  Dan    Sea  South  By 
Ku'iiA-  .Mick    See  Southern 

Bio  Or  West  1st  g4s 1939 

roiis,.i  and ool trust  Is .1949 

Utah  (.'cin   1st  nu  g  Is. a  101  , 

Bio  (ir  June  1st  gu  g6s...  L939 

Rio  gr  -So  1st  gold  is 1940 

Guaranteed 1940 

Roch  A-  ruts    See  15  K  a  P 
Rome  Wat  &  Og   Si  ■  N  X  1  lent 

Sap  Tu  s  a-  n    Sea  Pere  Maro 
aft  Lake  (J  1st  g  s  1  68..1913 
St  Jo  A  Gr  Isl  1st  g  3-48. .194 
St  Law  A  Adu-oii  1st  g  58.1996 

2d  {told  (is 1996 

St  L  *  Cairo    .Sec  Mob  A  Ohio 
st  L  a-  Iron  Mount    See  M  1' 
StLKCifc.N    See  Wabash 
StLMBr    .SVcTRR  Aut  st  L 
Bt  LAS  Fran  2dg6sCl  A.1906 

2d  gold  6a  (lass  is 1906 

3d  .uold  0s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 198 

Pierce  c  a- u  1st  g  6s. ..1919 

St  L  A-  S  F  RR  gold  4S..1996 

Cent  Div  1st  gold  48..1929 
Northw  Div  1st  g  4s.. 1930 
Southw  Dlv  1st  g68.. 1947 

Kansas  Mid  1st  iris 1937 

St  Louis  So    .See  Illinois  Cent 
BtL-SW  1st  g  4s  bd  otts.1989 
2d  g  is  Inc  bond  otfs...j>1989 
Gray's  Pi  Ter  1st  gu  g  5a  194 
St  Paul  A;  Dui    See  Nor  Pacific 
.St  Paul  M  &  Man  2d  68.. .1909 

1st  consul  gold6s 1933 

Registered 1933 

Reduced  to  gold  4  4s. .  1 933 

Registered 1933 

Dakota  i;\t  Mold  (is 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s..  1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  L'niou  1st  g  0s 1922 

.MontC  lstgugGs 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  A-  S  F  1st  gold  58..1938 

-re red 1938 

St  P  A  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See C  St  P  M  &0 
SFePresA  Ph  Istg5s...l942 
S  A  A  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  I  g  5s. 1919 
Sav  F  &  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Brims  A  W  1st  gu  g  4s. .1938 
Sil  So  Oca  A  G  gu  g  4s. .  1918 
BciotoVal  a-  N  E  See  Nor  A-  W 

Scab  A-  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s.. .1949 
Slier  Shr  A  So    ,See  M  K  &  T 
Sil  Sp  Oca  A  (j    See  Sav  F  £  W 

Sod  Bay  A  So  1  at  g  5s 1 924 

So  Cai  A  i.a    See  Southern 
Southern  Pacific  Co— 
•j.-:,  year  ooll  tr  g  44b. ...1905 
Gold  4  s  (Cent  Pac  coll)./.' 1949  J-D 

\>  red fel949  .1  -D 

A  A  N  W  1  st  gu  g  5s. ...  1 9 1 1  J-J 
Cent  Pac  1st  rel  gu  g  4s  1949  FA 


113 


106 

117 


124  Hi  127 

Ill' 

1144 


99     

119      

94V  Sale 


101V  Sale 


A-o 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A  O 


M-N 
M-N 
M-N 
J-J 
J.J 
A-O 
FA 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


MS 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


JD 


1064. 


lutiuji  or 


108 


High   ■■ 


L02     I 

1  12V  Mar  oo 

ii'j"  j 


117    May'00 


133  Hi  Jan '01 
1**1     Oct  '00 

L27       Feb 'ill 
11  J      .Tin  HI 

114    May'01 


137  Nov'97 
107  4  Oct '98 
121     Nov'98 


aa 


1153., 

1153; 

115V 

•1S341S5 
lie's  Sale 
*100     


1 00  . 
100  . 
100*8  ■ 


93 
76 


Sale 
Sale 


115=8. 

133     . 


Registered L9  19 

Mori  guar  gold  3  4s..  fcl  929 
Registered fc!929 


F-A 
J-D 

Jl) 


113  4114 

ii"evi  in;: 


1074. 


138     . 

1194! 
1214! 


1284. 


90  J'ne'99 
1 1 7V  J'ne'Ol 

98  J'lv'97 
lOOVApr'Ol 

lOOVMav'ol 

1214Mar'01 

91s,       864 
92     Apr '01 


1004     102 
96     J'ue'Ol 

8878Sep  '(id 

105      Fell 'ill 

82  V  J'ly'01 

92«8J'ly'01 


•J  71 


25 


97     J'ne'Ol 


112  May'01 
1 144  J'ne'Ol 
U44May'01 
1364J'ne'01 
115  116V 
102  4  Oct  '00 


100  May'01 
100  Apr'Ol 
102V  J'ne'Ol 
100     J'ne'00 


973.i 
76 


994 
794 


118*8  Feb '01 
L39     J'ly'01 
137V  Feb '99 
118*4  J'ly'01 
11 6  4  Apr '01  . 
116V  J'ne'Ol  . 
1064  J'ne'Ol  . 
106     May'01  - 
1064  J'ne'Ol  - 


128 
140 
115 
122 


Apr'00 
May'01 

Apr '97 
J'ne'Ol 


120     Apr '99 


L 12     112 


127 
L09     115', 


113:VHS 

100 
■.is      LOO' 

121     1  2  1  "a 
924   99 
92      92 


984 1033. 
93'4   96V 


LOS     106 

804 

92  4   94' 


89' 


98 


12 


155 
302 


1 1:;>,  1 L64 
11641111'h 
116  1204 
103  1074 
106  L06 
1064110 


82       86 


99 
91 


Sale 

Bale 


103'4  Sale 
"874  Sale 


104     Jan '01 

112    J'ne'00 

1264  Jan '()() 

123     Dec '99 

94;,4Feb'01 

1064  Feb '01 

87     Jan  '01 
91 58  J'ne'Ol 

10434Feb'98 


99        100 

904      92% 

85  Nov'99 
111  J'ne'Ol 
I02s4     103  V 

997«  J'ne'00 

87 4       87% 


14 


112      112'm 

mini's 

111  Ill's 
1274  L364 
1124119 


91 '4  102 

96  mo 

97  10234 


95 14  1014 

71        82 '4 


1184118'a 

139      142 


132     140 

ibT'm" 


104     104 


319 


94         91 -'4 

1064109  V 

87        87 
91V    91n« 


95^1014 

83       95  "a 


96 


111 
103' 


lt(»M»> 

u  I   M'll  V.NGE 
\\  1  EK    ENDINO  Jl      1    12 


7-1     s;;'-t    894 


Southern  Pac  Co 

- 
2d  gold  .  105  J   U 

Mi  \  A   Pac  1st  131  M  N 

(Ilia  \'«.  a   \   ; 

Hoi  m    - 

1st  •-'u  e  5a  1  ■  d<  wiiftbll  1933  M  <J 
Jl  A  'I  c  lsi  g  5h  ml  .1    J 

\  O 

1  .t  u  gold  is  ,ui   guar 
Morgan's  1  .1  a  T  1st  7h.191SIA-0 

1st  gold  e,s 19 

\   \    I  a    M.  \  111  Isl  *  I-    l'.'l'.'  A   0 

Noof Cal  1st  cup  J  -1 

laranteed  gold.,.  ...  L938  \  0 
Oil-  a  1  'al  1st  guar  •■■  5a  19! 

S  A  A     \  Pass  1st  go  :■   1-    194 

Bo  I 'of  Argil  1  0  J    -I 

S  Pol  6s 1905  A  .. 

1st  g  6a  s,  it.  s  r.  .190 
UtgflsseriesC  &  D.190I 
1st g 6s  leriea  i.a  P.1912  a  0 

1st  gold  8s 191 

1st  eon  guar  g  5A....1937  M-N 

Stamped 1905-1937  u  N 

S  Pac  ol  N  Mix  1st  g  (is..  191  1    J-.l 
Coast  1st  gug  Is.. ..1937  J  -J 

Tex  ANO  1st  7s 1905  F-A 

Sabine  Dlv  1st  g  6s. ...  1" 

Con  gold  5s 1943  .1    J 

Southern  -1st con g 6s 1994  J-J 

Registered 1994  .1  -J 

Mem  Div  1st g 4-44-5S.1996  J-J 

-tend 1996  J. J 

Alai.'cii  R  1st  g6s 1918  .1  -J 

Atl  A  Danv  1st  g  Is 191s  .1 .  j 

Atl  A  Yad  1st  gguar  Is. 1949  A-O 

Col  A  Greeny  1st  6s 1916  j-.i 

ETVaAGa  Div  g  5s. .1930  J-J 
Con  1st  gold  58 1956  M  N 

B  Ten  reorlien  g  5a 1938  Nl-s 

K.  glsterecl 1938  M-s 

Gal'ac  Uv  1st  g  (is 1922  J-J 

Knox  A  Ohio  1st  g6s...l925  J-J 
RicliADan  COn  g  6s 1916   J    .1 

i  Equip  smk  fund  g  5s.. 1909  MS 

Deb  58  stamped. 1927  A-O 

Rich  A  Meek  1st  g-ls...l9-ls  M  N 
So  car  it  Ga  1st  g  5s.. ..1919  M-N 
Virginia  Mid  ser  D  4-58. 1  921  M-s 

ScriesESs 1926  MS 

Scries  F  5s 1931  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

WO  A  \V  1st  rv  gu  4s. .192-1  F-A 
WestNC  1st  eon  g  (is. .1914  J-J 

8  A  N  Ala    See  la  N 

Spok  Falls  A  Nor  1  st  g  6a  1939  .1  -  J 

Stat  lsl  Ry  1st  gu  g  44s. .1943  J-D 

sunb  A  Lew    See  Penn  BR 

Syra  Bing  <fe  N  Y    See  D  L  A  w 

'Pelio  A  N    SeetS.  K  AT 

lerAo{StLl8tg4'-2R..1939  A-O 

1st  Cim  gold  5s 1891-1914  F-A 

St  L  M  Bge  Ter  gu  g  58.1930  A-O 

Tex  &  N  O    See  So  Pac  Co 

Texas  A  Pacific  Ry— 

E  Div  1st  g  6s 1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  iuc  5s 72000  Mar 

DaDivBLlstg  5s 1931  J-J 

Tol&  OC  1st  gos 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J  -D 

Kan  AM  1st  gu  g  4s. ...1990  A-O 

Tol  PA  Wist  gold  4s...  191  7  J-J 

TolStL<fcWprlieng34s.l925  J-J 
50-year  gold  4s 1925  A-O 

Tor  Ham  A  Buff  let  g4s.fel946  -1  -D 

UlsterA  Del  1st  con  g  5s  1 928  J  -D 
nPacRRA  1  gr  g  4s.  .1947  J-  J 

Registered 19  17  J-J 

1st  lion  convert  4s 1911  M-N 

OreRy&Navlst  sf  g(is  1909  J-J 
Ore  Ry  &  Nav  con  g  48.1946  J-D 
Ore  Short  Line  1st  g 6s..  1922  F-A 

1st  consol  g  5s 1946  J-J 

Non-cuminc  A  5s A1946  Sep 

Utah  &  Nor  1st 7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Or  Wis 
Utah  A  North  Bee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  I  ml  &  W    Bee  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  5s..  19  11 
DesMoin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  (is.  1908 
Wash  Cent    .S'ee  Nor  Pao 
WashO&W    See  Southern 
West  N  Y&  Pa  1st  g  5s. .1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  5s rfl943  Nov 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCentA  P  1st  g  6s.  .1911  J-J 
Wheel's  &  LE  1st  g  6a. ..1926  A-O 
Wheel  Div  1st  gold  58.. 1928  J-J 
F.xtenA  Imp  gold  5s. ..1930  F-A 

1st  OODSOl   Is 1949  M-S 

Wilkes  A  Fast    See  Erie 
Wil  &  Sioux  F  See  st  p  M  A  M 
Winona  &  st  p    Sei  C<6  N  w 
Wis  Cent  50-yr  1st  gen  48.1949  J-J 


112     . 


1094 





10S.'i 


III.'. 


117 '4. 


110     11'2'v 


108 '4  Sal, 

117V  Bali 
117^1  Bale 
10«V 


1  16 
93 


95 


1194 


,115 


1254  • 

1244 

121 


L224 
1114 
......U 

iis 


114  V  — 

1144  ... 

854  — 

1174  — 


1154 

112:14 



103 

1124 





100 

92 

914 

84 

85 

100 

108 

104 

Sale 

100 

Sale 

131 

1 02  4 

Sale 

130 

1164 

117 

116 

I 


. 

. 

■ 

■ 

3 

ili    Jan  '01 

i.i.  in 

1  L44J'm  '01 
1114Ji 

>|.i   01 

IMS        J 


120     Feb '01 

107     Nov'Ofl 

luT'i  .I'm  'in 
1 12VJ'n<  hi 


110      Apr'Ol 
106V  Nov'97 

117         lis 
L17V      H7:i 
109    Apr'Ol 

MaV'lil 
94  4Muy'0l 


121    J'ne'Ol 
L20    Apr'Ol 

1194      119'. 

114V  J'ne'Ol 


L28    J'ne'Ol 

L28      J'ne'llj 

1 '-'  1        1  'J  1 
101>4  j'ly'OO 
109     Apr'Ol 

83        Dec    llll 
J'lV'lll 

Jan '99 


110 
102 

109 


115     J'lv'ul 

115     J'ne'Ol 

9146ep'00 

12058J:lie'('l 

117     J'Jy'OO 


116    Mar'01 
L164May'01 

115     i!i.'Jl 


104      Feb '01 

1184     lis'-. 
99     Muv'ill 
111      J'ne'Ol 
113  113 

113  114'-. 

L064  J'ne'Ol 
96  J'ne'Ol 
92  92 

91V  J'ne'Ol 

814       85 

100      J'ne'Ol 

lOS'oJ'lM'Uj 

104         105 
106V  J'ne'Ol 

1054    llo>4 

110     Apr'Ol 
1024     103 
123V     128V 

117  117'-. 
106  Jan  01 
1174J'ne'01 
113     Mar'01 


M-N 

F-A 
J-J 
J-J 
J-J 

J-J 

A-O 


1174U8H 
113     114 
984  ion 
59V  Sale 


11741194 
99     100 


I  13 

114 
108      lort 


119     l'-io 
11(1     112V 


'ii'6'*  noV 


114 

109  1  11  >.,  121 
116 
109      1104 


120     120 

93  '4     95  4 


121 

1174120V 

1  17 

1 13  V  U64 


..  1244128 

. .   124' 

6  121     l'J4  4 


109     109  4 


106     110 


113 
115 


L16 
115 


116      - 


11 


110     116 
115>4llC4 
115     115 


IS 


113 

103 

96 

ss 

7:; 
98 
107 
208  104 
....  104 
1588  103 
no 

41 

1 
8 


101      lot 
11541204 

90     loo   I 

1104111 
113     1174 


118 
112 

98 

58 
110V 


1184 

114 

J'ly'01 

644 

ne'01 


1114 . 
934 


94 


86  !i  Bale 


98V  May'01 

110     J'no'Ol 


119        119 

99V        Wi 
40     Mar'01 


1134Mar'0l 
1154  1164 
113  May'01 
112    J'ne'Ol 

94 


854 


1154 
1084 

91 

92  4 

100 

1084 

107 

106  V 

129 

no 
1024 105  >, 
12CV  ISO 
115  121 
106  106 
117  119 
113     113 


>5a 


117  120V 

108  114 
L024 

-to       7o 

lln  111 

95       98  4 

no  112 


119      122 
95     1004 

31        40 


11341134 
114      117V 

111  VlltMn 

112  112 
89        94 


92  4 


MISCELLANEOUS    BONDS— Concluded. 


Manufacturing  «V  Induatriall 

Am  Hide  A  L  1st  SIg6S.. 19191 

Aon  Spirits  Mfg  1st  g  6s.. 1915 

AniTiinad  1st  col  tr  4s...  1919 
Bar  A  S  Car  Co  1st  g  6s. ..1 942 
Graiueri  v  8ug  1st  gold 68.1923 
111  Steel  Co  deli  5s 1910 

Non-conv  deben  5^ 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knic  Ice  (Chic)  1st  g  5s..  1928 
Nat  Starch  M  fg  Co  1st  g  6s  1 920 

Skgfcinddeb  5s L925 

Stan   Rope  AT  1st  g  6s.  ..194U 

Income  goiil  5s 1946 

V  S  LeathCo  8  f  deb  g 6a. .191 3 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
FA 
A-O 
M-N 
J-J 
I'A 

M-N 


954 
78  4 


Sale 

80 
90 

'1)6' 


.Miscellaneous 

Adams  Excoltr  g4s 1948|M-S 

Am  Dk  &  Imp  5s    See  Cent  N  J 


111 

Sale 

98 

1084 

.114 

96 

60 

63 

9 

11 

104  V 

95 
79 


96 

J'ne'Ol 


105  Janoo 
99V  Apr'Ol 
99     Jan '99 

1004J'ni  HI 


21 


111 

1(17 
96 
02 
94 


111 

Aug'00 

May'01 

J'lle'lll 

J'ly'ol 
91-- 


114     Ar.r\)l 


104        1044      4 


90V 

7  s  4 


964 


90     loo 


LOO 

1 1 15 


1004 
1  11 


m:      110 
92         6 
4  6  4     724 
12 

1134 


104     109 


Miscellaneous 

Bkln  Ferry  Co  1st  con  g  5a  1948  1"  A 

BklnWAWII   1st  5s  tr  ells 

('hie  ,1c  A  St  Yard  enl  g  58.1915  J  -J 
Det  M  A  M  Id  gr  3'-.s  S  A.  19  1  I  A-O 
Hack  Wat  Beor  1st  g  58..1926  3  -J 
Hend  ]i  Co  1st  s  1  g  68....1931   M-S 

Ffoboken  La  I  gold  5s.. .1910  m  N 

Eron  Steamboat  1st  6s 1901  J-J 

Mad.  Sq  Garden  1st  g  5s. .1919  M-N 
Man  lieh  11  A-  Lgl  n g 4S..1940JM-N 
N  <  «  port  News  ShipbuildingA 

Dry  Doek  5s dl990  J-J 

N  V  A  Dm  Laud  1st  g6s.. 1910  F  A 

st  LTerCupplesStat'nA  Proti 

Co  1st  g  44a  5-20  year.. 1917  J-n 
s  Yifba  Wal  Co  cong  6s.. 1923  J-J 

Sp  Val  Wat  Works  1st  68.1906  M-S 

Vermont  Mar  lstsf6s..  1910  


91' 


7.'. 


31        33 


90  90 

71V  •! 
111      Mai  '01 
30'4        31 

Lis"  > 


90     Oct  '99 


11 


91  '4 

'11 


L01       I 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feh  d  Due  Apr  y  Due  J'ue  A>Due  J'ly  '  k  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    I  option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE  NEW   Yol:K   stock    EXCHANGE 

DAILY.    WEEKLY    AND    VEAUl.V 


tiding 

J ii  I  ii    13 
J 'j/il 


Saturday  

Monday 

ilay 

Wednesday 

Thursday 

Friday 

Total 


Stocks 


Shares 


l  08  . 

!,  136 
88 
1,195 

7,904 


Par  value 


Railroad  etc 

Bonds 


.H0L1  DAY      . 


State 
Bonds 


$107,904,600 
83.783,600 
88,4 

1  17,647,700 

106,  I 


5,132,843  $504,243,800 


$3,516,600 
2,901,600 
3,1  12,600 
8,610,000 
8,668,600 


$16,709,000 


$25,000 


$26,000 


V  8 
Bonds 


$1,000 


9,000 

$00,000 


Sales  a l 
Ifew  York  Slock 

Excli  < 


Stocks— No.  Bhares 
value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bunds 

RR.  and  mis.  bonds 

Total  bonds 


n&lng  July  12 


1901 


I 


1900 


5,182,843        1,527,616 
$504,243,300  $148,940,250 

$1,400 


fOG.oon 

26,000 

10,709,000 


$28,200 

80,000 

0,023,000 


January  1  to  July  12 


1901 


1900 


182,107,642    os," 
$17,715,735,475'$6, 600,044,062 
$118,475      $72,150 


$1,287,770 

2,180,400 

658,487,650 


$10,800,000   .$0,081,200  $001,855,820  $298,737,910 


.$5,002,710 
1,361,900 
292,31 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
July  12 
l'JUl 


Saturday 

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 


Jioston 


Listed    Unlisted       Bond 
shares      shares  sales 


I 


Philadelphia 


Listed 
shares 


43,408 

31,4601 
40,458 
36,223 
37,474! 


10,998, 
11,807 
13,611 
10,657 
16,419 


.HOLT  DAY 

$50,450]       32,554 


Unlisted 
shares 


76.800 
66,972 
25,765 
20,200 


Total 189,023|   03,392,   240,187  156,722   01,617   $549,675 


28,392 
26,348 
35,861 

34,507 


0.038 
11,238 
10,008 
20,230 
13,497 


Bond 
sales 


$120,500 

51,000 

200,500 

90,175 

81,500 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jj,-^ 

NEW  YORK  CITY 

Bleeck  St  &  Fnl  F  stk  1 00     32 

1st.  mort  4s  1950....  J-J    100 

B'way  <fe  7th  Ave  stk.100    240 

lstmort  5s  1904. ..J-D    101 

2dniort  5sl914 J-J    108 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gu  1924  5115 
2d  6s  int  as  rental  1905  $104 
Cent'l  Crosstown  stk.100    255 

IstM  Gs  1922 M-N  $125 

CenPkN&ERivstklOO    208 

Consol  7s  1902 J-D    104 

Christ'r&lOth  St  stk  100    175 
Col&  9th  Ave  5s  See  Stock  Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s  1932. ..J-D    115 

Scrip  5s  1914 F-A    101 

Eighth  Avenue  stock  100    408 

S;crip  6s  1914 F-A    105 

42d&Gr  St  Ferry  stk  100    390 

42d  St  M  &  St  N  Ave  100      65 

lstmort  6s  1910. ..M-S    113 

2d  income  Gs  1915..  J-J      99 

Lex  Av  &  Pav  F  5s  See  St  k  Exc 

Ninth  Avenue  stuck. 100    198 

Second  Avenue-  stocklOO    212 

lstmort  5s  1909. .M-N  $107 

Consol  5s  1948 F-A  5118 

Sixth  Avenue  stock. .100  210 
Sou  Boulev  5s  1945. .J-J  Jill 
So  Fer  1st  5s  1919. ..A-O  §108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1928  105 
YkersStRR5sl940A-O  105 
28th  &  29th  Sts  1st  5s  '90  110 
Twentv-Third  St  stk.lOs'    400 

Deb  5s  1900 J-J    103 

Union  Ry  1st  5s  1942  F-A    115 
Westchest  1st  5s  1943  J-J    105 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  §107 

Con  5s  g  1931 A-O  113 

Impt  5s    See  Stock  Exc  h  list 

BB&  WE  5s  1933. .A-O  103»2 
Brooklyn  City  stock. . .10    2-10 

Con  5s    See  Stock  Exch  list 

Bkln  Crosstn  5s  1908. J-J  105 

BknHgtslst5sl941  A-O  104 

Bkln  Q  Co  &  Sub    See  Stk  Exch 

BklynRapTran    See  Stk  Exch 

Coney  Island  <fc  BklynlOO  325 

1st  5s  1903 J-J  102 

Sscrtfsindbt  1903. .J-J  101 

Brk  C  &  N  5s  1939. J-J  114'<. 

GrSt<&Newlst5s'06F-A  104 

Gr'pt  &Lorlmer  St  1st  Os  106 
Kings  Co.  Elevated— 

1st  4s  1949    See  Stock  Exch 

Nassau  Elec  pref 100  82 

5s  1944 A-O  113!« 

lst4s  1951 J-J  97*2 

NewWb'g&Fllstex41-2S  106 

Steinway  1st  Os  1922.J-J  $117'2 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consol  5s  1931.. F-A  $117 

Deb  Gs  1917 A.O  3106 

Chicago  City  RR  stk. loo    206 
Cleveland  City  Ry. ...100    100 
CleveCitylstosl909.J-J    103  v, 
Cleveland  Electr  Ry.  100      80 

Con  5s  1913 M-S    105^ 

Columbus  (O)  St  Ry.. 100      41 

Preferred loo    100 

Colum  Ry  con  5s    See  Ph  Ua  list 

Crosst'wnlst5s'33.J-D  $110 
Grand  Rapids  Ry 100      20 

Preferred 100      80 


Ask 

30 
102 
250 
102 
110 

list 

117 
105 


130 
214 
100 
185 
list 
125 
118 
108 
110 
109 
400 
70 
115 
101 
list 
200 
215 
109 
119 
215 
115 
110 
list 
108 
107 
112 
410 
106 
117 
108 


108 
114 

105 

242 

108 
100 
lLst 
list 

330 
103 
106 

117 


109 

list 

85 
UAhi 

98  V 

IDS 

118 


IIS'4 

107 
210 
102 

100  >•■ 

81 
107 

43 
102 

113 
30 
83 


Street  Railways 

Indianapolis  St  Ry  <S-;e 
J  C  Hob  &  Paterson..l00 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J<fe  J 
Lynn<fe  Bos  1st  5s  '24.  J-D 
MinnoapStRy5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1940 
Union  Trac(0hic)coml00 

Preferred 100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY  Elec  Lt  Heat<fcPower 
Gold  5s    See  N  Y  Stock 
N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  Sec 

Bay  State  Gas 50 

Biughamton  Gas 100 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  5s  1930 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  5s 

Consuiu  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y"  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayno  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6sgl949 

Indiana  Nat  &  111  Gas— 

1st  Os  1908 M-N 


Bid 

Phila 

20 

5   81^ 


103 

$118 

$113^ 

Exch 

25 

100 

195 


2bhi 
8OH2 

$120 

$103 
25 


110 

96>2 

98^2 

111 

100 

102 

19 

60 

26 

26% 

80 

81  hi 

$   89 

90 

109 

110 

100 

§  Buyer  pays  accrued  interest.        1  Price  per  share. 


$103 


$108^ 
Stock 
Stk  E 
305 

108 

Exch 

1113 
108 
108 
130 
150 
110 


Bait 

34 

28 
3   94 
Bosto 

0 
$   76 
Exch 
1027s 

88 

108 

$106  \i 

12\i 

79 


Ask 

list 
23 
82^ 

13*2 

103^2 

120 

115 

list 


27 

81  Vj 
130 
106 

29 

81 


$103*2 


Exch 
31 

50 

$104 

t   48 

33 

102 

46 


103  hi 


109  hi 
Exc 
x  list 
315 

108  hi 

list 

115 
112 
110 
132 
155 
117 

list 

Si'8 
96 
n  list 

7~h 


list 

103 

90 


107*2 
13\ 

81 


105 
89 

list 
35 

55 

105 
50 
35 

103 

50 


/;,,/ 

Auk 

60 

96 

70 

72 

8101 

L02 

20 

80 

5102 

103 

59 

45 

Gas  Securities 

fndlanapolit  Gasstoi 

1920 M-N 

Jack 

5s  g  1937 A  11 

...100 
5s   1922 \  '< 

Lafayette  j  Ind)  1 

1st  Oh  1924 

msporl  .'.  Waii  Val 

J-E 

Madlaon(Wl »)  g.-is— 

1st  Os  1926    A-O 

Newai  1944. Q-J 

Newark  Consol  Gas    100 

5s  1948  J-D 

New  I  <rr  b 

0<8  tad  1  ion  Nat«ft  111 100 

1st  Os  1926 .1   1 1 

50 

St  Joseph  (Mo  1  1. 

J-J 

81  Paul  Gas  stock. ...ion 

Gi  neral  5s  1944  ..M-6 

Syracnsi   G  .ion 

1st  5s  1946 J -I 

Western  Gasi  mow  ..ion 
5s  See's  y  Stock 

Telejrr  iSc  Telephone 

AmerDist  Teleg(NY)100 
BellTelephol  Buffalo  100 
Central  &  So  Ami  1  ...100 
Chesd-  I'oto  Teleph..  nm 

5s  1909  29  .. 
Comnier  On  Tel  (N  3f).2. 
Kmp«fc  Bay  State  Tel  100 

KrieTelcg&Telep 

Franklin Kin 

Gold  &  stock 100 

4Vs,  1905 

Hudson  RiverTeleph  100 
International  Ocean. 100 
Mexican  Telephone  Set 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
NT&NJ  Telephone-  100 

581920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  <fe  Atlantii 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

AlleghenyCo  Lig'tColOO    165 

Eddy  Electric  Mfg  Co. 25  f 

Edison  El  111  Co  N  Y  N  Y  Stock 
Edison  El  111  Co  Brk  NY  Stock 
Edison  Ore  Milling  Co  10        8 
Elecrro-Pneum'icTranlO  t     l3* 
General  Electric  Co  N  Y  Stock 

Do  pref   See  Boston  list 
Hartford  (Ct)  Elec  Lt  100    175 
Narragan  (Prov)  El  Co  50  t   93 
New  York  &  Queens  Elec 

Light&  Power  Co. .100      20 

Preferred 100      08 

Rholsl  Elec  Protec  Colon  119 
Storey  General  Elec  ..10  15 
United  Electric  of  N  J 100      17*2 

4sl929 70H> 

Unit  Elec  Lt&Po  Co.  .50  See  Ba 


Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y<fe  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
HobFylst5sl94GM-N 
Con  5s  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
Ist5sl920 M-N 


}107>a 

■A  tn 

}105 

21 

16 

I    96 

95 

16 
92 

list 


34 
1  HI 
105 

67 
102 
119 

75 
oston 

45 
118 

ii'ii" 

110 

Bosto 

Bosto 

1 22 

17n 

112 

78 

f   96 

100 
t      4 


109*4 

I II 
Isl 

'-'7 
60 


96 
62 

19 


40 

1  10 

no 
71 


124 


Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4*2S'30M&S 
Con  mtg  g  5s  1930.  J&J 
Income  5s  1930 

Denv  <fe  So  stocks  See  S 
5s  1929 J-D 

Ft  Worth  <fc  R  io  Gran  .100 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  lUiscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Amalg  Copper  <See  Stock 
Am  Agric  Cheru  See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  See  N  Y  S  t  k 
American  Can  com...  100 

Preferred 100 

American  Chicle  C0..100 

Preferred 100 

Amer  Graphophoue...l(i 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

Os  <S'ee  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding.  ..Km 

Preferred 100 

Am  Soda  Foun  com.,  inn 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  <fc  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond&  Mort  Guar...  100 
Brit'h  Columbia  Copper  6 
Celluloid  Co 1001 


22 

113 

Exch 

108 

69 

$   96 

82 

$113 

$  94*2 

105*2 
75 

$105 
39 

$   90b 


4 

$105 
9034 
15 

tk  Ex 
95 


35  *o 
72 
alt  list 


t   24*4 
100 
Exch 

oston 
t  55 
Exch 

21*2 

69*jj 

80 
80 

i      9*4 

t      1034 

9 

39 

Exch 
86 
85 


3 

45 

8 

185 

23  h 
100 
57 
Exch 
1*2 

9*2 

65 

75 
15 

1 20 
1 45 

135 

300 

I    15 *4 

98 


16 
20 

72 

ltlist 


23*4 
114 
list 
110 

71 

97 

84 
115 

95 

107 

80 

108 

40 
97 


5 

107 
92 
18 

list 


36 
75 


25*4 


list 
list 

58Hl 
list    1 

22 

72 

80 

82 
934 

ll1* 

10 

40 

list 
100 


3S 
93 
0 
52 
12 
195 


101 

GO 
list 

11 
70 
85 


125 


385 

16 
102 


Industrial  and  lllscel 

100 
Chateau?! 

0  LOO 

2d  preferred 

100 

II. 1.  k(  n.-.IA  I  ,,|  |(H) 
,   .1  .1 
Comp  . .  inn 

ar  Heath 

1    I  no 

I'm  1 1  rred 

1  Rubber  Tire.,  mo 
Preferred ion 

lidati  'l  Tobacco  I-. 

Corbln  (P. 
Cramps'  Sli  A  En  Bhl 

At    Steel 

Diamond    Match  Co 
Eli  etric  Boat 

Preferred  

Electric  Vehicle km 

Preferred 100 

Empire  81  r.  .100 

Ba  1916 1 -J 

Empire  Steel 100 

Preferred 1  00 

ral  Cirri. i 

General  Chemical LOO 

Preferred 100 

Gorham  Mfg  Co  com. inn 
Preferred 

Havana  Commercial.  100 
Preferred  

Hkr-Jones-Jew'lMill.nfri 
1st  6s  1922 Ms 

H  erring- Hall- Mar  \: 

1st  preferred 100 

2d  preferred mo 

IToboken  Lamlcfc  Imiilon 

L910 M-N 

International  Elevat.100 
Infernat  PowCo  pref  inn 
Internat'l  Piunp  Bee  Stk 
Internafl  Silver   See  Stk 

Csl948 J-li 

Iron   steamboat 26 

John  B  Stetson  com.. Km 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 

Lawyers'  Surety 100 

Lawyers'  Title  ins. ..Km 

T.orillard  (P)pref 100 

Madison  Sq  Garden..  100 

2d  6s  1919 MX 

Markeen  Copper 

Mex  Nat  Construe. pflOO 
Monongahela  R  COal..50 

Preferred "i(  i 

Monongahela  Water. . .  26 

Mosler  Safe  Co 100 

National  Carbon loo 

Preferred 100 

Nat  Enam'g &  Stamp  ion 

Preferred 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surely 100 

New  Central  Coal 20 

N  E  Elec  Veil  &  Trans  10 

N  Y  AutoTrnck loo 

N  Y  Loan  &  Imp loo 

N  Y  Biscuit  Gs  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 1 00 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred I 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  <fc  Whitn  pref. .100 
Procter  &  Gamble 1 00 

Preferred 100 

Roval  BakPowd  pref.100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin .25 

Safety  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 
Standard  Oil  of  N  J '. .  1 00 
Stand  Undergd  Cable  100 
Sioss-Slielheid  See  Stock 
Standard  Coupler comlOO 

Preferred 100 

Still w-Bier  &  Sm  Vpt  100 

Storage  Power 50 

Swift  &  Co 100 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  6k  Pacific  Coal. 100 

1st  Os  1908 A-O 

Title  Guar  &  Trust... 100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new.  .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch*  Signal  50 

Preferred 50 

Union  Tvpewr  com.. ion 

1st  preferred loo 

2d  preferred 100 

U  S  Cast  Iron  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  s  Envelope  com. ..100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..loo 

Preferred 100 

Va  Coal  Iron  <fc  Coke. 100 

5s  1949 M-S 

Westingh  Air  Brake.. 50 
White  Knob  Mining. 100 
Worthing  Pump  pref. 100 


Bid 
22 

25 

101 

101 


60 

18 
56 

in 

95 

10 

46 

8 
10 


4-2 

J3* 

110 
120 

45 


96 

*> 

SO 

5 
110 

mo 
110 

150 

Exch 

Exch 

94 



125 
118 
t  135a 
190 
100 
300 
115 

7>2 
60 

3 
24 
t    13»4 


17 


24 

85 

3 

Exch 

145 

30 

f      3 

Jh 

85 

114*2 

11 
150 
125 
8 
31 
95»2 
t   26-\ 
i    4434 
31'8 
96^4 
171 
oston 
80 
340 
207 
98 
ockEx 
t   60 
150 
165 
137'2 
138 
240 
4V, 

171-2 

70 
706 
222 
Exch 

25 
115 


A  nit 

20 
73 

20 

00 

L25 

103 
103 


so 

10 

17 

300 
101 

IS 

1 1) 

20 

Ml 

95 'a 

40 

2 

66 

102 


10'. j 

66 

100 


45 


list 

2>a 


200 
110 

120 

10 

7.-. 

28 
14 
471-j 


100 
18 


26 

,-7 

6 

list 

35 

3*8 


115 
162 


10 

33 
97 
26*4 

45 

82 

173 

list 

90 
342 
208 

99  hi 
list. 

03 
155 


141 


t.... 

105 

$101 

t     18>2 


6 
22 

73 

list 


$100 

510 

5 

02  hi 

70 

5*4 


t   69 


62 

119 

115 

6 

3434 

33 

90 14 


95 


140 

Stock 

15 

55 

0 

45 

use 

16 
109 


70 
10 

109 
102  hi 

20 

90^ 
110 
535 
8 

07^ 


91 

64 

121 

118 

7 

36 

3334 

91  J* 

50 

99 

40 
145 
Exch 

20 

57 
8 

48 
187 

17 
113 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Dailv  and   Yearly  Record. 


shirt  Prices— Not  Per  Centum  Prices. 


iatuntay, 
July    0. 


•  Bid  and 


Monday, 

July    8. 


833 

'840 
194 

19r% 

'180 

•01  ' .. 

•55 

147 

37% 

40 

9f% 
*.t 
100 


V65 

186 

\9tii 

197 

159* 

*7(-% 

53 
147 

38 
43 

9:'u 

too 


■ 
o 

a  k     u  y 

73%    75 

c 

ai    e-ie  .% 

i* 

8b%  89  61" 

Z 

*<*     2'-, 

c 

8'%     ■*% 

eo„    51 

■ 

10?%  107 

o 

8^       9L,* 

r 

87^    88 

o 

ie%    10* 

X 

o 

i 

96        97 

116%  183 

- 

81%    3'% 

* 

90        90), 

h 

1           i 

■ 

► 

140    Ufhi 

(3 
o 

12    M  W'U 

i55* 157 

c- 

...            •  ■  •  •  • 

D 

789     789 

► 

36%     3r% 

K 

85s.    8.r% 

• 

89%     40* 

50        50 

•78        78* 

6*       64 

'Vim  »i h 

'so*  "s"% 

118      118 

U%    ii 

"as  "  "e's" 
■ 7i% 

asked  nrlfr. 


Tuesday, 
July    y. 


354 
186% 

848 

.94 
197 

• 

•l'sri" 

•;o 

5« 

147 
87% 
S»* 
94* 
*6% 

100 


834 
186 

3«a 

194  U 

197 

15.% 

'  t  i ' 

16 

147 
37* 
♦  OH 
94* 
20% 

100 


808      3D8 

7I>%  73% 
ii'..  43  8-16 
*b%  3tf  a-.i 
a;   -18  5-if 

23  38* 

49*  50 

1081)  104* 

8<»  91% 

87*  27*8 

U%  If* 

•c>0  67 


1'8 

81 
89 


130* 
31)4 
90 


189%  141% 
15*"  i'e'e 


789      709 
*6%    9E% 
65%    «6% 
39%    39% 
50        53 


•78 
6 


73* 
6 


♦Bl       .... 
184      184 

30%    81% 

5  r% 
\\f  y.  ue% 
♦ic%   n% 

68 M  "68U 
«%    7*% 
no  sale  wn 


Wednesday 
July     10. 


35 i     350 

188H  lli-H 
•340      848 
193      194 


161  h. 
133 
70 
f0 
147 
30*6  38 
8H4  41% 
98*  94 
86        88 


130 
70 
56 

147 


80  4 

73* 

ai* 

8&% 

*6%» 

87% 

48% 

9w* 

9" 

87 

ie% 

9*'.. 


808 
74U 
»*% 
39 

»1H 

88 
49* 
106 
90* 

27H 
17 

9e% 


ue%  130* 

31)*     31* 
89        89 


139      142% 
181      181 
154      155 


790     7C0 
25        2c% 

«f%  es* 

34        89 
50        60 


78        72 
6%       6% 


•91 

188%  184% 

80        31% 

5  5-. 

1'8      11614 

•10»a    IH9 


•87*  • 
• 7fr% 


Thursday, 
July     11. 


856      858 

183      lsft'.j 

198  "  198 
197  197 
156   157 

•fl«"  69 
56         50 

1*7  147 
85H  37 
8-%  40 
93        1 3'... 

~99%  "9% 


208      838 
71  U-16  >% 

90*     81 
87%  83  3-16 

2a%    8»% 

3f':.    27% 

47%     48* 
97%  101  % 

8» 
27         27* 

10%    16!,; 


lit'.:  118* 


13f%  139* 
120      121 
163      154* 

«     »•••• 

785"  787^ 
84        84* 

65%  es% 

89        89 
49        60 


♦.2        73* 

6*       6* 


91%    91% 
l^SM 134 

30        3(% 
4%       5 
114       110 

10%     11% 


68        68 
"71%     78% 


Friday. 
July     13. 


25  1 

184 
840 
194 
196 
158 
'130 
•64 
5!% 
14     >.. 

B03J 

3b 

93 

22 

•98 


J51 
185 
21* 
19t 
196 
168 


65* 

14MI.J 

40   " 
93 

83X4 

91' .. 


808      808 

71%  7.% 
19%  aO  5-i0 
37  3  '6  37% 

9<^     8J»» 

30 

40 

93 

89 


86* 
47 

98)i 

8?* 


26*     87 
16%     16% 
96%     96 

110%  118* 

30        31 

88        89 

I  1 

187%  137* 
130      19C% 

154      184% 

••••••        

785     785 
23%    83* 

«e%  6s% 

89*     89* 
48^     50 


ACTIVE  STOCKS. 
1 1ndloatea  onllsted. 


70      70 
««     e% 


•91     

M8a 
a      soy. 
*H      8 

114       114% 
•10%     1)% 


68 
•79 


88 

7t% 


Kallroud  Hioeka. 

Koiton  &  Albany (Boiton)...  .100 

lioiton  BlaTated,  fall  paid..        "        ....100 

itonon  4  Lowell "        ....100 

n..sti.n  4  Maine "        ....100 

'■hlo.  Burl.  AUulnOT "        ....100 

mo.  Jquo.  A  fjii.atook  Yds.       "       ....100 

Preferred "       ....100 

-  iiccmw  Oklahoma*  Onlf..  (Phlia.)....   50 

Preferred "       ....   50 

niohbnrK,  pref (Boston)... .  100 

l-onlKh  Valley (Phlla.)  ....   50 

MitssaohaietU  Bleou  Cot.  1. (Boiton)..,.  100 

i*referr«l1 ....loo 

Mexican  Central ....100 

Northern  Central (Bait.)  ....   50 

Northern  Pacific (Phlla.)  ....100 

Preferred "        ....100 

old  Colony (Boiton).,,,  100 

Penmylranla (Phlla.)....   50 

Heading  Company "       ....   5C 

lit  preferred "       ....  50 

2d  preferred "       .,,,50 

-■aboard  Air  Llua (Bait.)   ,,,.100 

Preferred "       ....100 

Onion  Paoino (Boiton)....  100 

Inferred "       ....100 

Union  Traction,  $17%  paid.  (Phlla.)....   50 

rutted  By  ABleo.  Oo (Bait.)  ....   50 

Weit  Bnd  Street. , (Boiton)....  50 

Mlacellaneoua  Stoeka. 

AL-ialgamated  Copper! (Boiton)....  100 

Amer.  Agrloul.  Chemical  t..        "       ....100 

Preferredl "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  f  10  paid "       .,,,   50 

American  Sugar  BeQnlngl. (Boiton). ...100 

Preferredl "       ....100 

Muer.  Telephone  4 Tel. Co..        "       ....100 

Boston  M  Montana "       ....   25 

Unite  A  Boston  "        ....    10 

Calumet  A  Heola "       ....   25 

Cambria  Steel,  813%  paid. ..(Phlla.)  ....  50 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal (Boston)....  100 

BMe  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  NaTigatlon. . .  (Phlla.) ....  50 

Manden  Col "        ,,,.100 

National  Asphalt  1 ,       "       ....  50 

Preferredl "       ....  50 

New  Bng.  Cotton  Tarn,  pref. (Boiton).,..  100 
New  Bngland  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ....25 

Philadelphia  Bled  5 paid..  (Phlla.) 

United  Qai  Improvement  1..        "       .,..50 

United  Sutei  Oil , (Boiton)..,.   25 

WelsbaohOo (Phlla.)  ....100 

Westlngh.  Bleotrlo  A  Mfg. ..(Boston)....  60 

Preferred , "       ....  50 


talti 

of  the 

Week. 
/Shares 


888 

709 

109 

159 

68 

214 

87 

100 

1,100 

151 

6,430 

10,70^ 

1,191 

634 

188 


818 

4,984 

61.581 

9,665 

18.85H 

4,5  .  5 

8,000 

18,860 

233 

7,788 

2,580 

75 

23,711 

1,290 

442 

900 

ie',295 

334 

3,618 


62 

1,935 

1,56* 

9,69'.. 

747 

"a'o'a 

8,735 


102 

49 

5,979 

10,465 

2,570 

15C 

"ti  35 
59 


Range  of  Bales  in  1801. 


Lowest. 


851  Jan. 
169%  J*n. 
288  July 
190  May 
138K  Feb. 
14"i%  Jan. 
126      Jan. 

87%  Jan. 

45      Feb. 
139     Jan. 

28%  Jan. 

24     Jan. 

77%  Jan. 

13*  Jan. 

88*;  Jan. 

79     Jan. 

.8 7%  Mar 
305     Jan. 

69      May 

12%  Jan. 
33  8-16Jan.35 

19     Jan.     4 
9*  Jan. 

34%  Jan. 

78*  Jan. 

82     Jan. 

24*  June  10 

15*  Mar.  15 

9i*Jau.      8 


3i 

31 

i 

t 


H4* 
35* 
80 
1 

% 
131* 
117 
151 
300 

76 
785 

16* 

68 

88 

46 

*1% 

0214 

8% 

90 
187% 

28 
4* 
113* 

10% 

40 

54 

60 


Jan.  31 
May  21 
Jan.  i 
May  10 

Apr 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


June  27 
Mar.  81 
Jan.  3C 
May  1C 
Mar.  21 
Jan. 
Jan. 


2b 
21 

July  18 
Jan.  30 
Jan.  30 
Feb.  14 
Jan.  4 
May  9 
July  12 
June  K 
July  8 
Jan.  18 
Jan.  1C 
Jan.     4 


Ilightil 


866      Apr.  16 

If**-,  May  88 

246      Apr.  88 

800       Apr  81 

199*  Apr.  80 

163      Jute  19 

185      Apr.  tl 

78      May  18 

59*  May  16 

148      Apr.  83 

3t<%  May  1 

4.'.      July  1 

90    jui.sn 

89%  May      8 

100      June  18 

144      May     8 

110     May     7 

213*  Apr.  19 

81     Apr.  36 

34  Mrijin.fi  4 

40  "-j  JaLe  17 

39  7-16May    1 

80%  June  21 

54      Jute  81 

1334  May      8 

99     May     1 

37     Jan.      2 

1 8%  Mar.  89 

98     Apr.  88 


129% 

34% 

91 
2% 
H 
182% 
124 
183 
498 
I24>a 
860 

31% 

05* 

44 

99 

5C% 

79% 
7% 
8% 

16 

99 
148 

38* 

8% 

128% 

17 

55 

70* 

79% 


June  18 
J  one  1 3 
June  18 
Jan.  18 
Mar.  4 
Ju  .e  8 
Mar.  82 
May  83 
June  19 
June  30 
Mar.  5 
June  11 
July  10 
June  20 
Jan.  3 
Apr. 
Apr. 
Jan. 
Feb. 
Feb. 
Jan. 
Apr. 
Mar. 
Feb. 
Jan. 
Mar.  30 
Apr.  12 
Jure  6 
July     9 


3 
12 

8 
13 
13 

3 
13 

5 
13 

3 


INACTIVE  STOCKS 

BAILBOAD8.— Prices 
Amer.  Ballwa)i(Phil)  50 
All  A  Charlotte(Balt)  100 
■oiAMainepf.(Boit)10C 
Boiton  A  Pror.  "  100 
Central  Man...     "     100 

Pref "     100 

ConnAPaiium  "  100 
Conn  BlTer....  "  100 
OonaolTrPittsKPhll)   50 

Preft... "       50 

0a  South  A  Fla(Balt)  100 

lit  pref "      100 

Sd   pref "      100 

8'rmant'n  Pass(Phll)  50 
Hestonr  MAT"        50 

Pref "       50 

Inds  Street "      100 

EG  Ft  8  AM..(Bost)100 

Pref "     100 

Little  Sohuylk.(PhU)  60 
Maine  Central. (Bost)100 
Mlneblli  ASn.(Phll)  50 
Beiquehou'g  V.  "  60 
MorthPenn....  "  50 
Pere  Marqn'te.(Bost)l00 

Pref "     100 

Phil  Germ  A  N.(PhU)  50 
Phlla.  Traction  "  50 
Bys  Co  General!    "      .... 

DnltedNJ "     100 

DnPowA  Trans  "  85 
West  Bnd  pref.  (Boit)  50 
West  Jer  ABS.(PhU)  50 
WeitNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  B.     "      100 

MI8CHLLANBOC8. 
AJlonei  Mining  (Bost)  85 
Amer. foment. (Phil) .... 
AmGild  DredglRosti  10 
Amer.  LAB..  (Phil)   60 

Arcadian moni   2 

Arnold  Mining.     "       2 
Atlantic  Min'g.     "        85 
Baltic  Mining..     "        85 

Beth  Steel (Phil)    50 

Boston  Bleo  LL(Bost)  100 
Cambria  Iron.. (Phil)    50 

OantonCo (Bait)  100 

Oenten  Mining.  (Bost)  25 

Central  Oil "       25 

Con.  Lake  Sup.  (PhllUOO 

Vrmt  •         10» 

Dan  v.Bessemer  "  5 
DeLong  H  <fe  E  "  10 
DiamStateSt(w.  1.)"  10, 
Domin  Coal  pf.  (Bost)lOO 

Doni  Iron  <fc  S.1I     •'     

Easton  Con  EL  (Phil)  50 
Edison  El  IU  ..(Bost)  100 
ElecCoof  AmU  (Phil)  50! 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com(Bost).100 
IntButH&SM  "  10 
IntSP&Dynam(PUil)  50 
Isly  Boyale1[..(Bost)  25 
Manufac  Kub..(PliU)  50 

Pref "       50! 


t»m. 

Y8K. 

July 

12. 

40 

155 

170 

297 

)00 

■  •■•I 

•••••• 

*  •  *  •• 

•  IIMI 

160 

870 

480 

"95'" 

99" 

Mill' 

... 

•■•••• 

,.«•• 

mil. 

1 ■ . .., 

73 

40* 

41% 

100 

160 

60 

.... 

*••••• 

» •  •  e 

81 

62 

•  •«•• 

108 

•  •••■ 

65 

70 

80 

83 

•  •  •  a  • 

94 

8 

280 

281 

110 

112 

63 

20 

20* 

«1 

42 

110 

40 

8 

8% 

,,,.,. 

■:% 

4 

6 

15 

8M 

2 

8 

86 

37% 

50 

51 

28 

240 

48 

98 

100 

27 

*7* 

8 

10 

.,,,.« 





' 

sy, 

• .  • 

111 

i 

32 

£2% 

^H 

830 

255 

OK 

-  *  • 

17% 

18 

ato 

253 

250 

3 

<% 

1 

1*9 

9* 

10 

43 

42% 

% 

*l 

STOCKS-BONDS 


MI8CBLL.— flonoluded. 

'dBrewass  pd  BaitJlOC 

Prer.,  ass;.i.d  "  100 
larsanthaiar . .  ( Bost)  100 
'•x  Telephone  "  10 
NewBngGiAO  T  " 
NewHavIA  S.(Phll)  5 
Old  Col  Mining.  (Bost)  25 
Oioeola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParrottSUACop(Boit)  10 
Penn  Bleo  Veh.  (Phil)  60 

Pref ,     "       50 

Pennsyl  Salt...  "  50 
Pennsyl  Steell.     " 

PrefT "      100 

Phlla  Co.  "       50 

Plan  tersCompT(Bost)  100 
Qulnoy  Mining.  "  25 
Rhode  IslMln..  "  85 
Santa  Tsabel  G     "  5 

Susquel  A  81. .(Phil)  5 
Tamaraok  Min.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrlngton"A"(Boit)   85 

Pref "       25 

CnCopLAM'g  "  85 
DnElLAPowpf  (Bait)  50 
Dnlted  Fruit  (Boit)  .100 
Dn  Shoe  Mach..     ••        25 

Pref.... "       25 

DS  Mining....  "  85 
0  8PHoneCol.(Phli)  1 
Utah  Mining.. (Boit)4'85 
Warwick  I  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Min.     "        85 

Bond*— Boston. 
Am  Beil Tel  4i..  1908  JAJ 
ATASFgeng4i.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3%i.  .1947 
B01  UnGai  1st  5s. '39  JAJ 

2d  M5i 1939  JAJ 

Bur  A  Mo  Blv  ex'pt  6s.  JAJ 

Non-exempt  61. '18  JAJ 

Sink  fund 4s.. 1910  JAJ 
Ch  Bur  A  Q  41.1922  FAA 

IowaDiT  41.1919  A AO 
Ohloago  Juno  5s.  1915  JAJ 
ChANoMgu5s.'31MAN 
Chi  A  W  M  gen  5s. '31  J  A 1  > 
Curr't  Blv  1st  5s.'27  AAO 
D  G  B  A  W  1st  4s.'46  AAO 
Domln  Coal  lst0s.'13MAS 
'iaet'n  1st  M  0s  g.'08  MAS 
Fr  BlkAMVlst6s'83end 

Unst'p'd  lit  6i.'33  AAO 
Illln  Steel  oonv  5i.'  10  JAJ 

Debenture  5s.l913  AAO 
KCCA  81st6sg.'25  AAO 
K  C  Ft  SAG  lst7s.'08  JAD 
K  C  F  SAMcon  6s.'28MAN 
K  C  M  A  B  1st  4s..'34  MAS 

Income  5s 

K  CA  M  ByAB  5s.'29  AAO 
KC8tJoACB7i.'07JAJ 
LBookAF81st7i.'05JAJ 
Mar  H  A  Ont  0i...'25  AAO 
Mex  Cent  4i  a.  .1911  JAJ 

1st  con  Ino  3s  g  non-cum 

2d  00 n  lnc  3s  non-cum.. 


Bid 


4 

8 
164 
2* 

e% 
"'2% 

87 

h 

62 


Ask. 


5 

t% 
164% 
8* 
7 

*"»% 
87* 

1 
68 


110 

"85" 
49% 
10 

180% 
4* 

2* 

845 

6% 
28 
88 

8% 
35 
92% 
87 
85* 
18 


17 
104 


29 
7 

""a* 

58 

hos 
I  97 
Ins 

\  80 
I  60 
Ill7% 

Il03% 
2100 
{101% 
2104% 

|U1% 
§106 

al09 
{102 
{  99* 

2110 

fill* 

{137 

{188 

{100* 

{100% 

{103 

{113 

{181 

{   9f% 

83 
{107 
{117 
{105 
1118 
{  80 

£2 

83 


% 


348 

89" 
89 

87" 
94 


18* 


>»% 


59 

101 

108% 

98 
117 


112% 


105 
100 


108% 

101% 
106 


114% 

100 


87 
S3 
88 


BONDS 
Boston— Concluded. 
NewEng  con  gen5s'45JAJ 
N  BCotTarn  5s  1929FAA 
NBGas  AC  lit  5s.. 1937 
New  Bng  Tele  6s.' 16  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
lit  mort 6a..  ..1905  JAJ 
Rutland  lit  0I..O2  MAN 
Torrtngton  lit  5i  1918... 
West  Bnd  St  5i.  .'03  MAN 

4%s 1914MAB 

Deb  4s 1916  MAN 

Bonds—  Baltimore. 

Anacostla  A  Pot 5s 

Atl  ACh  1st  7S.1907  JAJ 

AtlG-Llghtlit5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Beit  lit5i.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l918  MAN 

Bxohange  3%s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trac  1st  5S.1929MAN 

Bxt  A  Imp  0S.19O1MA8 

No  BaltDlT  5S.1942JAD 

Conv'rtlble5il906MAN 

Central  Ry  6i...  1913  JAJ 

Coniol  5i....  1932  MAN 

Bxt  A  Imp  5S.1932MA8 

Chas  City  Rylit  5s  '23J  AJ 

Chas  Ry  G  A  Bl  5s  '99  M  A.- 

CharlCAA  ext5s.l910JAJ 

8dTs  1910 AAO 

CltyASub  lit5i.l922JAD 
CityA8ub(Wa*h)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Comol  Gai  6s.  .1910  JAD 

5i 1939  JAD 

Ga  AAlalitpf5il945AAO 
GaCar  AN  litSi  g.  1 929  JAJ 
G»orglaPlit5-6i  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrao  lst5s  '28AAO 
Lake  R  Bl  lstgu5s'42MA8 
MaconANlit4%i'90MA8 
Maryland  Brewing  6s  .... 
MetSt(  Wash)  lit  5i'25FA 
New  Orl  Gas  1st  6s...Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4%s.  1 925  AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 
Series  B  5s  1920...  .JAJ 
Pitt  Dn  Trao  5s.  1997  JAJ 
PotomVal  lst5s.l941JAJ 
8eoAvTn(Pltts)5s'34JAD 
Bav  Fla  A  West  5s  '34  AAO 
BeaboardAL  4s  1950.... 

Loan  certfs  1902 

Seab  A  Roan  Ss.1926  JJU 

rJnBlLAPlst4%s'39MAN 

UnRy  A  El  lst4s'49.MA8 

lnoome4s  1949. ...JAD 

VlrgMld  1st  01.1900  MA6 

2d  series  8s..  1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.1921MA8 

5th  series  5s.l936  MAS 

Va  (State)  Ss  new.'S3JAJ 

Funddebt3-3s.l991JAJ 


Bid. 

Ask. 

1... 

1108% 

i  56% 

57 

{103 

{103 

{111 

{108 

*108% 

«  

*  s  •  •  • 

102 

«•••••• 

•  e  a  •• 

90 

92* 

116 

■•••tl 

...,, 

■  ••••• 

..... 

110 

Ill 

128% 

128% 

111 

118 

.  ••*  • 



117 

102 

103% 

180 

1  •  •  * 

117 

lie 

105 

90 

93 

113 

116 

90 

03 

117 

112% 

118 

118 

113% 

107% 

108*' 

184 

187 

118 

113 

89 

00 

110 

s'i 

52 

105 

110 

107 

180 

180 

110 

.  •  *  •  e  • 

110 

81% 

88 

108% 

85 

88 

96 

96* 

73 

78% 

110 

118 

12) 

125 

no 

116 

94 

94% 

98% 

9«% 

BONDS 


Baltimore—  Conolu'd. 
West  N  C  con  01.1914  JAJ 
WeitVaCAPlitBg.'llJAJ 
Wll  A  Weld  5s..  1935  JAJ 
Bende—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5s  tr  ctfi.  . 
Atl  City  lit  5ig..'19  MAN 
Balls  Ter  1st  5s.  1926  JAD 
BergABBrewlst6s'21JAJ 
BBoroGaslst5s.'38MAE 
Cambria  Iron  0S.1917  JAJ 
CbesADCanlst5s.'16JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's*8tBy(Ind)oon  5s.'33 
Colum  St  By  lstoon  5s. '3i 
Con  Trac  of  N  J  1st  5s.. '3 1 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'20  MAIS 
Bdlson  Blec  5s  stk  tr  ctf  s 
BleoA  Peop's  Tr  stk  tr  ctf  t 
BlmAWllm  1st  0s.' 10  JAJ 
Income  5s.. .  .2862  AAO 
Bq  111  Gas- L  1st  g  5s.  1926 
Hestonv  M  A  F  con  5s.'24 
HA  B  Top  con  5s.'25  A 10 
Indianapolis  By  4s.. 1930 
E  O  Sub  B  lit  0i.. '20  J AU 
Lehigh  Nav  4%s.  .'14  Q-J 

RR4sg 1914  Q-l 

Gen  M4*sg..  1924  O-F 
Leh  V  C'l  lst5sg.'33JAJ 
Leh  Val  ext  4s..  1948  J  A 1 

2d  7i 1910  MAf 

ConaolOi 1923  JAD 

Annuity  0i JAD 

Nat  Aapnalt  ool  61 , 

New'kConGai5i'48JAD 
Newark  Pail  oon  5S.193C 
NYPhUANorlst4s  '39JAJ 
Lioome  4s. . .  1039  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAj 

Penn  gen  6s  r...  1910  Vai 

Comol  6s  0...  .1905  Vai 

Consol5sr....l919  Vai 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Com  5s 1989  AAC 

Cons  4i 1939  AAC 

Penn  Steel  lst5s.'17  MA.^ 
People's  Tr  tr  certs  4s. '4; 
Phlla  Blec  gold  trust  otf  t 

Trust  oertf s  4s 

PhABr  gen  M  5g.'30  AAC 

Gen  M  4s  g.. 1920  AAC 

Ph  A  Read  3d  5s.'33  AAv. 

Comol  M  7s.. 1911  JAL 

Con  M  0s  g... 191 1  JaI 

Bxtl  mp  M4s  g.'47  AAC 

ConMof '63  4s.'S7  JA. 

Terminal  5s  g.  1 94 1  Q-i 

P  Wll  A  Bait  4s.  19 17  AAl 

Coliat  trust  4s.  1931  JAJ 

Bead  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1931 

SohRBStdelst3s  g'35JAD 

Scran  Trac  1st  6sT33M  AN 

Dnlted  N  J  4s..l944MAt 

DnTracPlttJ  gen5s'97J  AJ 

Welsbachsf  5s  1930.JAD 

lAnd  interest. 

•Price  includes  overdni 


Bid. 

Aet. 

117 

113 
117 

116 

*■•••« 

56% 

•  a  •  •  e  • 

93 

■  *•■• 

116 

•••••• 

•  •Ml) 

•• e ••• 

•••••• 

i'0'9* 
ill 

109* 

>  •  •  a  • 

i'1'4'% 

118 

noil 

118 

85% 

BC% 

i'07* 

■  MM- 

110 

8!% 

"82% 

113* 

107* 

188% 
133% 
13j 

iSb" 

"S8% 

1  a  a ••  • 

...... 

■  •  •  •  • 

188  " 

18S" 

115. 

110 
93 

.  *  aa  a 

s  1  a  a  a  1 

i**s* 

100 

64 
191% 

■  *  ■  ■  s  • 

181 

•  1  s  I  »  . 

131 

107 
106 
125 

MMI 

i'l'sji 

98% 
110 

no 

•  *  a  a  • 

98* 

75 

ooupc 

m. 

78 


THE    CHRONICLE. 


[Vol.  LXXUI. 


[tttrjesimjettt  and  ^utilrtfaxl  Intelligent*. 


RAILROAD     EARNINGS. 

Tho  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  retui 
can  be  obtained.    The  Brat  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The.  returns  of  the  street  railways  aru  brought  together  separately  on  a  subseqtu  ul  }age. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


i. ntcst  (/riiss  Earntngi 

July  1  to  Latest  /"tie 

ROADS 

Latest  an, xx  Earnings 

Jolj    1   tii  Latest  Date 

KOADH 

Week 

C\trr<nt 

Previous 

Current 

Previous 

Week 

t  a  r  rent 

i,U* 

,  tnt 

Uras 

or  Ma  nth 

Fear 

Year 

Year 

Tear 

or  Month 

Year 

8 

$ 

$ 

$ 

% 

% 

» 

\pril 

13.054 

15,027 

102,711 

172.101 

Manistiqu- .. 

12,110 

11.90  1          97.367 

105,161 

Ala  jt  Southern. 

lstwkjulj 

33,308 

32,703 

33,308 

32,703 

!  Mexican  Central 

DtwkJuly 

304,719 

151        304  ,"i'.i 

308,151 

Ala  Midland 

May 

08,271 

68,909 

950,861 

872,757 

Mexican  Intern'! 

May 

51  1,01  1 

451,680    5,180,94) 

1,602,325 

Ala  NO  &  Lexas 

Pac  June. 

t Mexican  Nat'l.. 

lstwkjulj 

130,371 

147,591        130.371 

1  17,5'. 1 

N  O  A  No  East. 

148,444 

1  15,710 

1,929,814 

1,856,200 

Mexican  North'ii 

March 

-.856 

53,117        514.207 

Ala  &  Vieksb'g 

63,437 

47,305 

920,669 

812,781 

^Mexican  Ry 

Wkjune22 

-2,100 

96,200     1,232.7(M 

1,466,110 

Vloksb  Sh  A  P. 

68,161 

40,396 

896.036 

601,532 

Mexican  South'n 

3d  wk  J'ne 

17,255 

15,957 

80 

788 

Ann  Arbor 

Lstwkjulj 

28,902 

25,1  15 

28,902 

25,1  15 

Minneap  .Nt  St  L. 

IstwkJuly 

50, 650 

5  1,451 

59 

.    15L 

Ann  Wash  &  Bal. 

7,324 

5,611 

53.557 

01,718 

MStP  A  8  St  M. 

IstwkJuly 

91,097 

81,311 

91,097 

81,81  1 

AtchTop&SFe. 

May 

1,837,478 

1,051,036 

19,857,387 

12,897,228 

Mo  Kan  &  lex  a- 

I  stwkJu  v 

f  23  3. 125 

181,762 

c  233,125 

181,762 

Atlanta  A  Char.. 

March 

251,573 

2  12,130 

2,208,860 

1,982,479 

Mo  Pac  A  Iron  Mt 

lstwkjulv 

508,000 

137,000 

508,000 

437,000 

Atl  Knoxv  A  No. 

llllic. 

42,051 

32,196 

1st, 079 

416.275 

Central  Branch 

1  stwk.Juh 

23,000 

18, 

23.0.M 

l-.ooo 

Atlanta  &  WPt.. 

May  

Way 

54,079 
714,999 

48,803 
679,498 

691,033 

7,163, 171 

655,387 
6,819,903 

Total 

IstwkJuh 
^'k  July  6 

531,000 

2,695 

455,000 
2,510 

531,000 
2,695 

455,000 

Atl  Coast  Line... 

Mob  Jack  A  KG. 

2,510 

Atl  Vald  A  West. 

June 

19,325 

10,78S 

235,132 

192.309 

Mobile  A  Ohio... 

June 

e  458,500 

t  163,200 

6,107,5011 

c  5,996,663 

Austin  <&  Northw 

21,384 

14,375 

230,02s 

143,174 

Mont  A  Mex  Gull 

May 

117.12- 

122,617 

1,270.186 

1,238,865 

Bait*  Ann  S  L.. 

6,899 

7,614 



NashCh  A  StL.. 

June 

a574, 163 

<*544,995 

e*7,662,327 

'(7,136.50  L 

Bait  A  Ohio....  > 
B  &  O  Southw.  < 

4,033,036 

3,794,306 

17,124,339 

42,783,108 

Nevada  Central.. 
N  YC&  Hud  Kiv 

May 

May 

2.703 
1.005.650 

3.072 
1,650,377 

29,003 

51,448,641 

27,742 
19,948 

Bangor  &  Aroosl 

May 

117,177 

107,032 

1,321,806 

1,117,373 

N  YOnt  A  West. 

My 

193.522 

3-3.-50 

4,819,81  I 

1.5::- 

Bath  &  Haminon 

May 

1,979 

1,814 

37,708 

37,484 

N  Y  Susq  A  West 

May 

213,772 

162,189 

2.291,590 

2.3--.3  1  L 

Bellefonte  Cent') 

June 

4,285 

3,572 

42,477 

45,055 

Norfolk  A  West'i. 

4th  wk  Jnt 

245,980 

3-1.7-0 

15,739,729 

Bridgt  A  Saco  R. 

2,799 

2,535 

33,711 

33,000 

Northern  Central 

May 

679,065 

661,965 

7,329,1  16 

7,233,146 

Brunsw  A  West'n 

May 

54,691 

57,433 

617,65!i 

635,837 

North'n  Pacific. a 

ith  wk  Jn<- 

870,470 

835,521 

33,89 

31,41  - 

BuffRoch&Li.ts 

1st  wkJ  uly 

95,851 

107.413 

95,851 

107.113 

Ohio  River 

lstwkJuh 

32,315 

32,132 

32.31E 

32.132 

BuffaloASusq... 

May 

(55,792 

45,991 

659,338 

686,609 

Pacific  Coast  Co. 

April 

370,0-3 

36  • 

4,240,662 

4,299 

Burl  0  Rap  &  No 

ithwk  Jne 

107,909 

120,891 

4,966,520 

4,098,954 

Pacific  Mail 

March 

164,208 

275,591 

2,328,286 

2,952 

Canadian  Pacific 

lstwkjulj 

599,000 

575,000 

3    599,000 

575,000 

Peousvlvania§... 

May 

7,770,667 

7,126,567 

-1,7-1,177 

73.lo2.277 

Cent'lof  Georgia 

IstwkJuly 

117,485 

110,695 

117,485 

110,695 

Penn  A  Nortkw'n 

47.3-1 

50,298 

569,671 

505,77  1 

Cent'l  New  Ed g.. 

58,990 

54,102 

593,034 

592,135 

Pere  Marquette . . 

1th  wk  Jne 

207,364 

197,808 

8,662,645 

7,73l.5:;!i 

Cent'l  of  N  J  ersej 

May 

1 ,316,044 

1.262,185 

Phtla  A  Erie 

469,301 

429,078 

i.987,793 

19,280 

Central  Pacific. . 

1,061,912 

1,436,465 

16,189,745 

15,515,959 

Chila  Wilm  AB.. 

May 

1,029,258 

995,158  10,599.032 

10,00. 

Cent'l  Pa  &  West 

Ayril 

1,980 

2,169 

19.545 

20,273 

Pitts  Bess  ALE. 

Ithwk  Mai 

54,022 

17,782 

1,757,'  53 

1,504,384 

Charleston  &  Sav 

May 

66,098 

63,057 

696,217 

627,098 

Pittsb  C  C  A  St  I. 

May 

L.670,012 

1,567.248 

17.773,467 

17,-  12.--- 

Chattan  South'n. 

4th  wk  Jnt 

1,891 

2,542 

92,870 

94,006 

Pjttsb  A  West'n. 

\pril 

198,919 

195,731 

1,85 

1,750.160 

Chesap  A  Ohio... 

lstwkjulj 

233,072 

238,122 

233,072 

238,132 

Pittsb  CI  A  To) 

April 

118,836 

112.276 

1,051,101: 

'.•-5,605 

Chic&  Alton'Ry. 

May 

747.158 

625,852 

8,278,926 

7,100,289 

Pittsb  Pa  A  F.. 

Vmil 

27,988 

44 

373.5-!' 

347 

ClrcBurl  AQuin 

May 

1.345,886 

3,571,254 

45,963,032 

43,540,510 

Total  system. . . 

Ith  wk  Jm 

111,156 

106'.227 

4,009, 73: 

3,792.!).,! 

Chic  AE Illinois. 

lstwkjulj 

104,391 

82,530 

104.301 

82,530 

Plant  System- 

ChiaGt  Western. 

IstwkJul 

118,775 

116,717 

118,775 

116,717 

Ala  Midland.. 

May 

68,274 

68,909 

950,861 

-72,757 

Chiclnd  AL'v... 

Lstwkjulj 

79,321 

70,754 

79,321 

70,754 

Bruns A  W'n... 

May 

54,691 

57,133 

617,659 

635,837 

Chic  Milw  &  St  P 

lstwkjulj 

734,594 

682,024 

734,594 

682,024 

Chas  A Sav 

May 

66,098 

i:3,957 

690.217 

627, 0:1s 

Chic  &  North  W'n 

3,663,231 

3,458,257 

39,410,413 

39,315,500 

Sav  Fla  AW... 

May 

'393,404 

350,608 

4,753,466 

4,075,698 

CbicPeo  AStL) 
StLCh&StPJ 

97,701 

90,469 

1,343,881 

1,445,921 

SilSOcAG.... 
Reading  Co- 

Aiay . ...... 

18,644 

30,053 

200,050 

20 

Chic  R  I  &  Pac... 

1,795,630 
771,230 

24,705,730 
9,827,731 

22,011,010 
9,606,207 

Coal  A  Ir  Co.... 

May 

May 

2,574,734 
2,840,616 

2,329,24-2 

1,817,-01 

25,720,336 
26,315,337 

'1,1 4  1,52  - 

Chic  St  PM  AO. 

May 

797,269 

25,57. 

Chtc  Term  Tr  RR 

1th  wk  Jne 

39,391 

45,311 

1,434,260 

1,265,961 

Tot  both  Co's.. 

May 

5,415,350 

4,147,043 

15,673 

Choc  Okl  A  Gulf . 

lib  wk  Jne 

'116,156 

*63,245 

*4,464,972 

'2,72  1,028 

R-ch  Fr'ksb  A  P  . 

iprll  

96,262 

83,344 

-::- 

762,168 

Gin  NO  AT  Pac. 

3d  wk  J'ne 

100,080 

91,341 

4,889,917 

4,073.020 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

133,3  11 

380,426 

Cin  Portsm  &  Va 

May 

33,735 

31,222 

360,260 

329,024 

Rio  Grande  So. .. 

Ith  wk  Jne 

14.763 

13,050 

t.406 

527,450 

ChCinChA  StL. 

4th  wk  Jne 

556,460 

408,661 

17,876,343 

16,806,851 

Rio  Gr'de  West .. 

3  i  wk  J  nt 

107,300 

104.000 

4,747,123 

4,320,687 

Peoria  A  East'n 

4th  wk  Jne 
Istwlrjulj 

62,214 

56,333    2,488,249 

2,350,117 

St  Jos  A  Gr  I 

101.205 

109.360 

1,408,159 

1,403,790 

Clev  Lor  &  Wheel 

43,555 

36,595 

43,555 

36,505 

St  LKen'et  A  So. 

vlay 

13,129 

8,482 

124. 50  1 

97,248 

Colorado  &  South 

vlay 

388,664 

328,672 

4,301 ,608 

3,862,132 

StL  ANArir 

April 

13,096 

7.5ii; 

82.301 

68.696 

ColNewb  &Lau. 

May 

11,877 

12,462 

162,919 

161,468 

St  L  A  San  Fran  . 

Ithwk  Jne 

295,236 

u  214,468 

10,14!),  530 

7,969,718 

Col  Sand  &  Hock 

4th  wk  Jne 

28,658 

30,544 

1,042;013 

1,044,094 

St  L  Southwe.Ht   . 

1th  wk  Jne 

141,981 

F  129,008 

7,371,385 

5,90* 

Cornwall  &Leb.. 

May 

30,735 

24,843 

248,717 

272,0s  l 

StL  Van  ATH.'. 

168.351 

162,032 

2,00i 

1,947,954 

Cumberl  dVal.ej 

May 

81,708 

74,239 

985,649 

917,486 

Sau  Ant  A  A  P... 

May 

189,604 

147. s-9 

2.1  -0,639 

2,011 

Denver  &  Rio  Gr 

IstwkJuly 

214,100 

194,900 

214,100 

104,900 

San  Fran* AN  P.. 

102.218 

95,555 

1,03- 

958 

Denv  A  Southw. 

March 

177,326 

223,915 

1,789,260 

1,867,966 

SFe  PresAPh... 

4th  wk  Jne 

24,729 

21,452 

944,986 

981 

Det  &  Mackinac. 

May 

88,978 

84,055 

800,713 

744,877 

Sav  Fla  A  West.. 

May 

393,464 

350,608 

4,753.466 

1,075,698 

Dul&  Iron  Ran  in 

February  . 

77,389 

74,104 

2,753,104 

2,885,730 

Seaboard  Air  L.. 

d  wk  J'm 

187,715 

185,291 

L0,657,372 

9,370,350 

DulSoSh  AAtl.. 

tth  wk  Jne- 

68,233 

74,018 

2,484,212 

2,613,943 

Slier  Shrev  A  So  . 

iRtwkMav 

15,897 

3,862 

715,295 

354.4  25 

EStL  ACarond. 

13,557 

14,522 

152,979 

159,394 

Sil  Sprs  O"  A  G  . . . 

May  .... 

18,614 

30.053 

200,056 

260,986 

Elgin  J  ol  A  East. 

194,451 

158,048 

1,483,362 

1,432,497 

SoC  AGaFxt... 

17.-32 

17.113 

280,532 

2i  -.2  13 

Erie 

-May 

3,641,472 

3,151,116 

35,549,695 

34,960,770 

So  Haven  A  East 

May 

4,904 

3,941 

Evansv  &  Indian 

lstwkjulj 

5,141 

-       5,316 

5,141 

5,316 

Southern  Ind 

50.674 

Evansv  A  TH... 

lstwkjulj 

22  721 

21,269 

22,721 

21,20!) 

So  Miss  A  Ark  ... 

June 

16,442 

12,802 

206,313 

157.1-0 

Find  Ft  W&  W. 

lune 

9,820 

7.700 

105,471 

115,410 

So  Pacific  Co  6... 

May 

7,142.131 

5,402.- 5!  1 

72,188,765 

62,935,766 

Ft  W  &  Denv  Cit\ 

May 

168,548 

125,669 

1,932,607 

1,486.382 

Austin  A  No'n. 

21,384 

14,375 

230,028 

1  13,17  1 

FtW&RtoGr... 

3d  wk  J'ne 

7.939 

6,721 

649,605 

471,098 

Cent  Pacific 

1,661,912 

1,436,465 

16,189.715 

1.).515, 959 

Georgia  RR 

May 

129,455 

118,167 

1,716,803 

1,540,879 

Gal  Har  AS  A. 

April 

665,336 

521,090 

5,687,076 

5,211.2-. 

Ga  South  &  Fla.. 

-iiue 

94,544 

90,103 

1,200,732 

1,180,411 

Gulf  W.  T.  &  P. 

April 

12,794 

9,266 





Gila  Val  G  A  N.. 

4av 

32,824 

45,017 

338,112 

335,771 

Hous.  E.  A.V.T. 

April 

61,250 

4  1,869 

Gr  Trunk  System 

1st  w.cJulj 

512,472 

48 1,831 

512,472 

481,831 

Hous.  A  Shrev. 

14,047 

8,045 

Gr  Tr  &  West'n 

3d  "wk  J'ne 

82,562 

81,526 

Hous  ATexCeu 

April 

374,057 

230,436 

4,371,266 

3,398,116 

DetGr  H  AM.. 

id  wXJ'ut 

20,188 

18,015 

1,001,365 

989.511 

Louis'a  West... 

Aptil 

146,114 

101.401 

1,431,194 

1,136,428 

Great  North' n  — 

Morgan's  L  A  T 

April 

679,858 

517,170 

6.71  1,275 

■  1,679 

St  P  Minn  AM. 

tune. ..... 

2,083,859 

1,874,167 

23,173,278 

23,689,393 

N  YT  A  Mex  .. 

April 

32,105 

26,266 

242,853 

255,016 

East'n  of  Minn. 

431,706 

3  s  5, 73  2 

3,730,693 

3,749,205 

Tex  AN  Orl.... 

April 

264,602      159,150 

2,308,792 

1,566.921 

Montana  Cent'l 

109,456 

153.083 

2,151,64!) 

2,051,699 

So  Pac  of  Cat  .. 

April 

1,795,500  1.160.91 4 

15.820,741 

1  1,730,945 

Total  system . 

1  uue 

2,685,021 

2,413,882 

29,055,620 

29,490,297 

So  Pac  of  Ariz. 

April 

426,37!) 

295.72- 

8,632,222 

3,133.425 

Hocking  Valley.. 

Lst  wk  Julj 

96,755 

87,906 

96,755 

87,906 

So  Pac  of  N  M  . 

April 

251,151 

170.159 

1,975,682 

1.0,0,501 

Ho  us  A  Tex  Ceni 

\nril. 

371,657 

230,436 

4,371,266 

3,398,116 

Southern  Railw'\ 

Let  \\  kJul\ 

560,756 

547,081 

560.7"  1: 

547.082 

Illinois  Central. . 

lune 

2,868,4  13 

2,771,759 

36,858,469 

32,611,967 

Sr, ;  ouisDivis'n 

4th  wk  Jne 

43,674 

45. 174 

2.07(4.594 

1.920,804 

Illinois  Southen 

9,316 

8.203 

114,986 

Terre  H  cte  lud  . . . 

122,005 

129,30(1 

1,570, SO!) 

1,63 

IndDec  A  West'i 

February.. 

50,652 

48,343 

493,611 

451,811 

Terre  H  A  Peor.. 

•Jui.e 

36.773 

39,648 

541,388 

37.351 

Ind  111  &  Iowa. . 

May 

146.839 

99,536 

1 ,264,648 

1,029,299 

Texas  Central ... 

ithwk  J  nt 

12.520 

6,68!) 

707,408 

:;.  5.219 

Int  &  Gt  North' i 

LstwkJuh 

62,880 

61.216 

62,880 

61,216 

Texas  A  Pacific. 

lstwkjulv 

141,849 

118,898 

141,8  1!' 

11-. -OS 

Interoc  (Mex) 

,\  kjuue22 

72,700 

86,100 

3,958,800 

4,078,120 

Tex  S  V  A  N  W 

June 

.9.500 

7.50( 

138,800 

110 

Iowa  Central 

Lstwkjulj 

37,593 

35,944 

37.593 

35,944 

Tol  A  Ohio  Cent . 

IstwkJuly 

47,707 

42,169 

47,707 

12.109 

Iron  Railway 

Kanawha  A  Mid 

iune 

5,262 

5,160 

59,883 

73,108 

Tol  P  A  West 

4th  wk  Jm 

26,42S 

31,768 

1,15 

-,,0,7.901 

lstwkjulj 

13,639 

1 1 ,628 

13,630 

11,628 

TolStLAW 

st  wk  Jul  j 

41,33s 

34.8K 

41,338 

31.-10 

K  C  Ft  Scott  &  M 

id  wk  J'ne 

97,37-1 

95,483 

6,433,087 

5,589,690 

Tor  Ham  A  Buff. 

May 

36,722 

29,938 

K  C  Mem  &  Birn 

d  wk  J'ne 

25,090 

26,087 

l,983,21o 

1.638,776 

Union  Pac  RR  .  ) 
Oteg  RR  AN  [ 
Oreg  Sh  Line.  ) 

Kan  City  &  N  W. 

May 

26, 735 

27,197 

365,394 

300.540 

May 

3,619,341 

3,230,38'- 

39,880,123 

35,950,844 

Kan  City  South'n 

April 

417,766 

335,31!) 

3,906,472 

3,416,848 

Lehigh  AHud*o< 

lune 

36,232 

38,720 

437,081 

487,752 

Waba«h 

IstwkJuly 

302,596 

281,897 

302,590 

.-97 

Lehigh  Val  RR 
Leh  val  Coal  Co. 

>l»y 

2,274,323 

2,071,308 

W  Jersey  A  Sea  e 

May 

272,350 

257.550 

3,253,03  1 

2.90  1.731 

May 

1,9  16,723 

1,406,303 

W  VCen  A  Pitt.. 

Mav 

101,607 

107,912 

1,082,308 

1.522 

Lexing  A  East'n . 

May 

33,161 

31,876 

323,662 

277,04  2 

Western  of  Ala  . . 

May 

59,047 

53,186 

703,250 

685,700 

Los  Angel  Term. 

March. 

15,301 

10,58# 

128,104 

01,612 

248,113 

242,555 

2,964,64  i 

2,680,543 

Lou  Hen  <fcStL.. 

Lstwkjulj 

11,314 

10,162 

11,314 

10.1JI2 

Wisconsin  Cent.. 

LstwkJuly 

113.000 

103,432 

113,000 

103 

Louisv  <^i  Nashv. 

st  wk  July 

■174,305 

416,045 

474,305 

416.645 

■•'.  rightsv  &  T'n.. 

May 

9,649 

11,834 

151,483 

158,039 

Macon  &  Binn. . 

6,470 

7,003 

108,197 

79.903 

Yazoo  A  Miss  V  . 

June 

1.362.391     317,161 

6,127,490 

5,300. --9 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  June  1  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  .Southwestern.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       J  Mexican  currency. 
((Includes  Paducah  A  Memphis  Livision  from  July  1  in  both  years. 

t>  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.      Earnings  of  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        (/Includes  St.  Paul  A.Duluth  from  July  1,  1900. 
c  Includes  results  on  Sher.  Shrev.  A  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year  since  May  15. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  «  e  show 
the  gross  earnings  of  all  roads  for  the  period  from  Julj  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  g  tt 
majority  of  the  roads.  There  are,  however,  sonic  roa  La  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  A  Charlotte  Atr  Line. 

Belief onte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North-Western 

Chicago  Rook  Island  >v  Pao.. 
Chlo.  Bt.  P.  Minn.  A  Omaha. . 
Chootaw  Oklahoma  &  Gulf.. 

Cumberland  Valley 

Denver  A  Southwestern 

Dull  it  h  South  Sho.  iV  Atlantic 
East  St.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Olla  Valley  Globe  A  North'n. 
International  A  Gt»  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexloan  Central 

Mexican  International 

Mexican  National 

Mexloan  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexloan  Gulf  ... 

Northern  Central 

Ohio  River 

Paolflo  Mall 

Pennsylvania 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie... 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Bessemer  4  Lake  Erie. 
Pitts.  Clncln.  Chlo.  A  St.  L. . . 

Rio  Grande  J  unction 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  r  eorla 

Texas  &  Paolflo 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  tine 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan." 


to  Mar. 
to  June 
to  Juno 
to  May 

to  May 

to  May 
to  May 

to  Juno 
to  May 
to  Mar. 
to  June 
to  June 
to  May 
to  May 
to  July 
to  May 
to  May 
to  June 
to  July 
to  May 
to  July 
to  June 
to  Juno 
to  July 
to  July 
to  July 
to  May 
to  May 
to  July 
to  Mar. 
to  May 
to  Apr. 
to  June 
to  Apr. 
to  May 
to  Mar. 
to  May 
to  Mar. 
to  June 
to  May 
to  June 
to  June 
to  June 
to  July 
to  May 


Luteal  Gross  Earning* 


Current      Previous 
Tear.  Year. 


81 
80 

30 
31 
31 

31 

:hi 
30 

31 
31 
3d 
30 
31 
31 

7 
81 
31 
30 

7 
31 

7 
2. 
21 

7 

7 

7 
>] 
B< 

7 
31 
81 
30 
30 1 
30 
31 
31 ! 
31 
81 

30 
3) 
30 
30 
30 

7 
31 


2,722,1  its 

22,497 

2,356,03': 

6,589  837 

43,098.584 

4,196,9-14 

3.987.451 

3,092,24f 

400,1 7 1- 

766,361 

1,168,524 

78.096 

853  9J3 

14«;478 

2.263.484 

13.1 :  3,154 

10,862.621 

58,833 

9,170.297 

2.473.994 

4,001,758 

2.125.000 

205  772 

16,446,9*8 

614,437 

17.054.999 

560,92: 

3,283.592 

6i-0,Di'/ 

2,885,691 

17,026,576 

225,526 

4.23\640 

1.797,667 

6,^25,156 

376,519 

8,161,256 

1 58,920 

1,311,735 

19.00i 

103,47*" 

1,016,050 

355,672 

5.661,555 

1.163,728 


2,481, 6tf3 

38,987 

2  237.695 

6,036.373 

42,950,801 

3,555.',  88 

3.718,257 

2.025.027 

360,026 

S76.350 

1,242,286 

81,321 

600,925 

155.504 

1,874,777 

11.944581 

8,51 8.8  \5 

64,193 

9,269,946 

2, 232.5.".  8 

4,187.479 

2,274.900 

213,572 

14,229,196 

626.311 

14.856,205 

581,636 

3.147,892 

669,377 

3,461,753 

33,628,478 

227,045 

3,801,757 

1,522,384 

6,332.156 

322,093 

7,851,728 

14>),087 

1,254,723 

15,022 

81,209 

1,05«,8»4 

310,486 

4,1 67,075 

1,074,828 


Atlt  i  cue. 


1901. 


Latest  Gross  Earnings  by 'Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  Jaly  and 
shows  7'02  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  week  of  July. 

1901. 

9 

1900. 

Increase. 

Decrease. 

3 

8 

9 

Alabama  Gt.  Southern. . 

33,308 

32.703 

605 

mmm 

28,902 

25,145 

3,757 

Buffalo  Rooh.  A  Fltlsb'g. 

9\851 

107.413 

11,562 

117,485 

110,6  '5 

6,790 

Oieeapoake  A  Ohio 

233.072 

238,122 

5.050 

Chloago  A  East.  Illinois. 

104.391 

82.530 

21,861 

Ohio.  Great  Western..... 

118.775 

116.717 

2,058 

Ohlc.Indlan'lis  A  Loulsv 

79.321 

70,754 

8.567 

599,000 

575,000 

24.000 

Chicago  Milw.  A  St.  Paul 

734,694 

682.024 

52,570 

Clev.  Lorain  A  Wheel'g.. 

43,555 

36.595 

6,960 

t>enver  A  Rio  Grande... 

214,1 0^ 

194,900 

19,200 

Kvansv.  *  Indianapolis. 

5,141 

5,316 

. 

175 

Evanav.  A  Terre  Haute 

22,721 

21,269 

1,452 

Grand  Trunk  Western  > 

512,472 

481,831 

30,641 

Det.  Gd.  H.  AMilw..) 

Hooking  Valley 

96,755 

87,906 

8,849 

■>■•■      -- 

Intern'l  A  Gt  Northern. 

62,880 

61,216 

1,664 

........ 

37.fs93 

35,944 

1,649 

Kanawha  A  Mlnblcra    .. 

13.639 

11,62"- 

2.0  il 

Loulsv.  Hend.  &  St.  L  . 

11,314 

10.16? 

1,152 

Mexloan  Central . .... 

304,719 

308.151 

3.412 

Mexican  Nation*) 

l;-0.371 

147,691 

17,220 

Minneapolis  &  St.  Louis. 

69,650 

54,451 

5,199 

Minn.  St.  P.  A  8.  Ste.  M 

91,097 

8 1 ,8 1 1 

9.V86 

M  >.  Kansas  A  Texas 

233.12 

18', 762 

51,363 

•i  o.  Paolflo  A  Iron  Mr . . . 

508,O0<i 

437,000 

71,000 

Central   Branch... 

23,030 

18,000 

5,001 

Mob.  Jackson  A  K.  City . . 

2,695 

2.510 

185 



Ohio  River 

32.31'- 
560.756 

32.132 

547.08; 

183 
1V>74 

Southern  Railwar .  .— 

....  ... 

Texas  A  Pacific  ..     

14', 849 

118,898 

22,95 

....  .... 

Toledo  A  Ohio  Central... 

47,70 : 

42,169 

5,538 

....  ... 

Tol.  8t.  L.  A  West 

41.338 

34,80 

6,^28 

302.596 

28 '  .897 

20,699 

.... 

Wsconsln  Central 

113,000 

103,432 

9,56r 

Total  '37  roads)  ... 

5,757.087 

5  379,566 

414.960 

37  439 

N6t  Increase  i7  02  p.  c.  .. 

.     ... 

377.521 

For  the  fourth  week  of  June  our  final  statement  covers 
57  roads,  and  shows  4  46  per  cent  iDorease  in  the  aggregate 
over  the  same  week  last  year. 


4<A  wee*  o/  June. 


Previously  rep'di25  r'dsi 
Alabama  Gt.  eoutnnru. 
Burl.  Ced.  Rap.  A  North 

Oentral  of  Georgia 

Chattanooga  Southern .. 
Ohio.  Great  Western 


1901. 

9 

5.922.970 

50,226 

107,909 

135,813 

l,891i 

170.4  951 


1900. 

5,866  32v  I 

47,119 

120,894 

133,190 

2,542, 

167,182 


Increase. 


286,388 

3,107 

"2,62*3 


3,313 


Decrease 

it 

179.735 


12,885 
""651 


"itr\  T.-iiii   Transfer  ...  39.391 

Choo.  Okla  A  Gulf 116,156 

Ulev.  Ctn.  Chlo.  A  St.  L. .  55< 

Peoria  A  Eastern  62. vie 

Ulev.  Lorain  A  Wheel'g  69,131 

!ol.  Sandusky  A  Hook'tr  28,'  58 

Ouiuth  Mo.  Shore  A  Ati  ,233 

tflwt  'V»nrrM 52,403 

Louisville  Hend.  A  St.  L.  16.579 

Louisville  A  Nashville  .  -  678,050 

'exloan  Central 391,572 

Mexloan  National 175,804 

Minneapolis  A  St.  Lou**  84,941 

Minn.  St.  P.  A  S.  Ste.  M.  134,240 

«o.  Kansas  4  Texas 39  1,73m 

Nortnern  Paolflo 870,479 

Pere  Marquette 207.364 

Pittsburg  A  Western....  ill 

KiO  Grande  Southern 14,763 

St.  Louis  A  San  Fran 295,236 

"t  !  .on  1s  flouth western  141.981 

Santa  Fe  Pros.  APhcenlx.i  24,729 

Southern  Rallwav 733,563 

St.  Louis  Division |  43,674 

Texas  Central 12,520 

'-xta  A  Pacific     ...  249,439 

Toledo  Peoria  A  West'n.  26,428 

!ftalt57'oade) 11,939,509 

<<et  lnorease  (4  46  i .  c.  .  .. 


1800. 


Increase. 


■ 

46,31' 

6  >,240 

661 

56,83i 

'■1,816 

30,544 

74, M- 

67,101 

17,404 

673.3  1  1 

426, MJ 

19 -,,462 

80,633 

109,12^ 

300,264 

83Vi21 
197,808 
1C6,2<!7 

13,050 
214,468 
129,008 

21,4  52 
726,272 

45,474 

6,689 

213,862 

31,768 


.V-', 91  i 
147,7.'  , 

7,616 


5.920 


i 
4,701 

Hit) 


11,478,138 


-m,  ,  v.  .' 

34,455 

19,658 

4,311 

25,112 

94,474 

34.958 

9,556 

4,828 

1,718 

80,768 

12,973 

•  >  • 

3,27'. 

7,291 

1.800 

6,831 

35,577 



5,340 

785,112 

273,741 

511.371 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  June  22,  1901. 
The  next  will  appear  in  the  issue  of  July  20, 1901. 

. Gross  Earnings. > . Net  Earnings. . 

Current     Previous       Current      Previous 


Roads. 

Fear. 

8 

Tear. 

t 

Tear. 

8 

Tear. 
9 

July  1  to  May  31 

144.241 
1,616,635 

139,513 
1,572,769 

46,210 
420,258 

•1,313 
3£0,160 

Atl.  Knox.  A  No. a  May 
July  1  to  May  31 

42,805 
439,628 

34,106 

884,079 

11,718 
127,118 

8,860 
98,718 

Atlantic  Coast  L. a  May 
July  l  to  May  31 

714,999 
7,163,174 

679,498 
6.819.903 

217,606 
2,641,759 

257,812 
2,672,564 

July  1  to  June  30    .. 

4,033,036    3,794,306    1,454,504    1,163,960 
47,124,339  42,783,103  16,016,044  14,954,892 

hlc.  Ind.ALouls.a.May 
July  1  to  May  31    .. 

374,573 
3,783,778 

358,805 
3,<j24,531 

142,718 
1,365,133 

124,109 
1,421,344 

Onoctaw  Okl.AO  b  May 
Nov.  1  to  May  31.... 

380,621 
2,772,465 

266,768 
1,829,462 

121,242 
1,070,003 

73,313 
671,307 

Uolumb.  Newb.  A  L.May 
July  1  to  May  31 

11,877 
162,919 

12,462 
161.468 

71 
40,029 

def.223 
43,731 

Cornw'll  A  Lehxn'n.May 
July  1  to  May  3i 

30,735 
248,717 

24,843 
272,631 

17,114 
112.786 

7,174 
121,467 

!  >etron  A  Maok'o.aMay 
July  l  to  May  31 

88,978 
800,713 

84.055 
744,877 

26,487 
243,018 

25,567 
221,067 

Evans.  A  Indian,  b  May 
July  1  to  May  31 

23,267 
296,630 

26.580 
331,132 

3.018 

88,875 

4.657 
118,249 

Evans.  A  T.  H...b.. May- 
July  1  to  May  31 

114.941 
1,320,250 

102,024 
1,315,120 

49,581 
597,877 

51.962 
605,220 

Illinois  Central... a. May 
July  1  to  May  31... 

3,173,306    2,625.499        827.469 
33,990,026  29,840,208  10,508,597 

418.712 
9,099,S:65 

Mexican  National. .May 
Jan.  1  to  May  81.... 

€89,569 
3,266.518 

735,576 
3,377,772  « 

C266.6C8 
[-1,291,878 

365,387 
1,595,885 

Mexican  Telephone  May 
Mar.  1  to  May  31 

17,359 
51.902 

14,193 
44,603 

8,104 
23,324 

6,175 
18,467 

Pere  Marquette May 

Jan,  1  to  May  31  — 

759,012 
3,530,997 

648,315 
3,175,897 

187,701 
801,5b8 

135,275 
691.948 

St.  PaulGas-Lt.  C<i..June 
Jan.  1  to  June  30  ... 

23,423 
151338 

20,590 

132,726 

8-    ."oh  AGd.  Isl.a.May 
July  1  to  May  3x 

130,405 
1,301,955 

105,269 
1,294,425 

47,452 
4S0./57 

21.474 
300,9o7 

Seaboard  Air  Line  aMay 
Jan.  1  to  May  31 

939.4*1 
4,845,661 

776,271 
4,063,671 

256.478 
1,538,145 

167.024 
1,014,774 

southern  Paoltlc.a.May 

7,142  131 

5,402,859 

2.233,856 

1,527.008 

July  lto  May  31...  .72,188,765  62,935,766  24,690,373  20,270.137 

roLPeoriaA  West.bJune  88.919  92,086  19,534  18,483 

July  1  to  June  30  1,156,449    1,077,904        278,385        271,008 

tfazooAMiss.Val.aMay        440,815        334,758  81.203  39/35 

July  1  to  May  31....   5.765,099    4,983,728    2,031,173     I,8s9,3i2 


a.  Net  earnings  here  given  are  after  deduotlng  taxes 
h  Net  earnings  nere  irlven  are  beforn  deduotlne  tsipf 
c  Of  the  balance  here  given  there  was  charged  oft  for  repairs, 
replacements  ai.il  general  expenses  In  May  $39,614,  leaving 
$227,054  applicable  to  interest  on  bonds.  From  January  1  to  May 
31  there  was  charged  oil  for  this  purpose  $193,811,  leaving  a 
balanoe  of  $1,09-, 067.  These  figures  are  in  Mexican  currency,  and  are 
convertible  Into  gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplus. — The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
<oing,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

i Int.,  rentals,  etc. .  ^-Bat.  of  Net  Earn' s.-. 

Current      Previous        Ourrent      Previous 
Tear.  Tear.  Tear.  Tear. 

S  8  8  i 

51,027  43,722  70.215  29.591 

332,428 
128,161 
607,027 
8,750 
96,250 
2,236,501 


Roads. 
Olioc.  Okla.  A  Gulf. May 

Nov.  1  to  May  31... 
''ere  Marquette May 

Jan.    1  to  May  81... 
St.  Jos.  AGr.  Isl'd.-Mav 

July  1  to  May  31... 

Southern  Pacific. .. May- 
July  lto  May  31.  ...20,026,234 

lol.  Peo.A  West... June         22.750 
July  lto  June  30....      277,180 


281,502 

737,575 

289,  t"05 

110,139 
546,700 

59,540 
194.571 

25.136 
145,24? 

8,750 
96,250 

33,702 

384.507 

87,61^ 

5,361,680 

12,724 
201,657 

21.895 
270,262 

def.3,216 
1.203 

def.3,412 
747 

80 
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STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 


Amerioan  R'ys.  Co.}. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 

Gin.  Newp.  A  Cov 

City  Elec.  (Rome.Qa.) 
Cleveland  Electric  . . 
Cleve.  Ely  &  West... 
Oleve.  rainsv.  &  E. . . 
Consol.  Trao.  (Pitts.) 
Dart&W'port8t.Ry. 

Denver  City  Tram 

Det.  Roch.  Ro.A  L.O. 

Detroit  United 

Dnlnth-8np.  Tract. ) 

Dulnth  Bt.  Ry J 

Galveston  City 

Harrlsburg  Traction. 
Herkimer  Mohawk  11- 

ion&F'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Lorain  <te  Cleveland.. 
Mad.(Wls.)  Elect.  Ry. 

Mass.  Elec.  Co. 's 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Railways  Co.Gen.— 

Roads 

LlghtCo's 

Richmond  Traction.. 
Sacramento  Electric 

Gasdz  By 

Scranton  Railway... 
Southern  Ohio  Traot. 
Tacoma  Ry.  &  Power 

Toronto  Ry 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Traction  Co. 

(Anderson.  Ind)... 
United  P.  &  Transp.. 
Un'd  Ry  s.Oo.St.Louis 
United  Traction—  > 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Traot  (Prov.) 


LaUtt   Gross  Earnings. 


Week  or  Mo 


Our'nt 
Tear. 


PreVus 
Tear. 


May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
May.. 
June. 
May. . 
May.. 
May.. 
May.. 
May.. 
June  . 

April. 

April. 

Maj 


lay. 
May. 


May.. 
May.. 
May.. 
May.. 
April. 
May.. 
May.. 
May.. 
April. 
April. 
May.. 
May.. 
May.. 
April. 
May.. 

May.. 
May.. 
May.. 


May 

May 

June 

May 

4th  wk  Jne 

May 

May 


May.. 
April. 
June. 

May.. 

May  . 
May.. 


73,266 
15.678 

1.075.576 

14,167 

69,841 

3,846 

187,050 
22,236 
13,498 

264,333 
9,365 

125,244 


250,668 

37,106 

*8,365 
32,298 

4,508 

283,403 

10,566 

10,003 

8,205 

4.752 

146.447 

160.612 
5,706 
6,372 
8,720 
4.613 
48,505 
1,634 
3.750 

223,426 

17,484 

1,604 

19,614 

36,596 
55,110 
29.905 
29,447 
44,555 
251,946 
20,821 

60,392 
fjlnc.  15 
510,541 

1 73,152 

179,400 


03,620 
14.184 

1.080,840 

12,415 

64,424 

3,435 

170,839 
16,034 
12,820 

249,712 
9,714 

108,375 


Jan.  1  to  LaU.il  Date 


Ourrent 
Tear. 


220,584 

34,418 

•16,741 
29,930 

4,146 

203,389 
9,342 
7.345 
8,463 


442,036 

151,540 

5,334 

6,218 

9,059 

4.030 

42,450 

1,703 

3.505 

178,858 


23,005 

34,355 
51,892 
25,818 
23,704 
39,644 
224  927 
21,028 

37,995 
930 
t  96.925 

116,605 

170,901 


221,500  198,472 


S 

297,379 

69,534 

4,782,217 

48,209 

312,437 

15,997 

854,595 


49,700 
1,185,317 

38.27S 
560,541 

36.885 
1,263,546 

131,869 

136,885 

21,834 

1,222,-274 
48,278 


18,129 

1,963,159 

715,498 


22,854 

32.525 

17,994 

197,913 

6,342 

14.754 

1,536,475 

69,196 

8,372 
79,953 

164,342 

250,600 
142,956 
133,060 
744,391 
1,178.258 
94,826 

264,047 

$  Inc.  39, 

2,786,638 

496,143 

783,478 
968,229 


frtvUmi 
Tear. 


282,465 

65.319 

4,743,149 

39,337 

295,992 
16,198 

791,977 


44.413 
1,118,707 

35,523 
487,522 

15.703 
1,150,728 


128,619 

21,768 

1,007,490 
43,294 


1,909,065 
670,823 

23,018 

S4.C42 

15,710 

165,189 

6,837 

18.773 

1,286,200 


78,055 

150,226 
232.975 
126  640 
110,702 

684,144 

1,086,895 

89,520 

169,414 
705 

2.065,294 

519,499 

740,763 
871,220 


4  These  are  results  tor  properties  owned 

*Only  13  cars  operated  this  yen-  against  30  a  year  ago. 

t  Strike  in  June,  1900.    IStrlke  In  May,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  June  22,  1901.  The  next  will  appear 
in  the  issue  of  July  20,  1901. 

• Gross  Earnings. . « Net  Earnings. . 

Current     Previous       Ourrent     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  $  $  3 


Clev.  Ely ria  &  West  June  22.236  16,03  4 

Clev.  Palnesv.  *  E.May  13,498  12,820 

Jan.   1  to  May  31.  49,700  44,413 

Detroit  United...  .June  250,668  220,584 

Jan.   1  to  June  30...  1,263,54b  1,150,728 

Richmond  Traction  May  19,(514  25,005 

Oct.    1.  to  May  31....  128,775  124,202 

South.  Ohio  Traot    June  29,905  25.818 

Jan.   1  to  June  ou 142,956  126,640 


12,501 

6,915 

21,507 

116,764 

569,035 

6.416 
50,145 

14,741 
55,937 


9,045 
7,204 
17.017 
98,109 
493,249 
13,359 
55,752 

11,747 
56.018 


ANNUAL    REPORTS. 


Louisville  &  Nashville  Railroad. 

(Preliminary  Statement  for  year  ending  June  30,  1901.  J 

The  operations  for  the  year  1900  01,  compared  with  pre- 
vious years,  are  shown  below,  June,  1901,  being  estimated: 

1900-1.  189900.  1898-9.          1897-8. 

Disbursements—                $  $  $                     $ 

Gross  earnings 28,016,483  26,611.095  22,759,485  21,996,652 

Operating  expenses.18,265,021  17,472,122  15,731.587  14,921,730 

Net  earnings 9,751,462      9,138,973       8,027,898       7,074,922 

P.  o.  of  ex.to  earns...     (65-20)  (65'66)  (36-21)  (67*84) 

Ino.  from  invest.,  &o.      714,125         650,044         540,645  590,776 

Total  net  Income.  10, 465, 587      9,789,017      8,568,543      7,665,698 


1900-1.         1899-00. 
Disbursements—  $  $ 

Interest 4,801,707      4,838,446 

Rents 280.143  l.«.8.1H7 

Taxes 834,000         785,56'-' 

Georgia  RR.  loss 

Losa  other  roads 

Blnkingfund ...       128,900 

Unfunded  dlsoount..         53,164 
8.  &N.  A.    RR 81,210 


3,611 
130,270 

50.840 
202, 


'■3  9. 

$ 

4,8  14.320 

157.383 

735.330 

12,087 


127,170 
48,579 
4*. 165 


1897-8. 

* 

4,815,938 

156,594 

610,250 

162,620 

12,480 
162,008 

26,375 

56,472 


Dividends .0)2,695,000  (4)2, H2,O0O(3i«)  1848000 

Tot.  dlsb'sem'ts..    8,931,424      8,281,783       7,789,644      6,032,797 
Surp.  over  dividends.  1,531,163      1,507,234  778,000       1,632,901 

Dividends  In  1900-01  Include  2^  per  cent  paid  In  Feb.,  1901,  and 
2*2  per  cent  declared  payable  In  August,  1901.— V.  72,  p.  1280. 

American  Loeonutive  Company. 

(Official  Statement.) 

The  statement  made  to  the  New  York  Stock  Exchange 
affords  the  following: 

Plants. — The  American  Locomotive  Works  owns  in  fee  the 
following  properties  except  the  Richmond  Locomotive 
Works,  of  whose  capital  stock  it  owns  18,850  shares  out  of  a 
total  authorized  and  outstanding  of  18,890  shares,  and  the 
Manchester  Locomotive  Works,  of  whose  capital  stock  it 
owns  3,000  snares  out  of  a  total  authorized  and  outstanding 
of  3,000  shares: 

NAME,  LOCATION,  ACREAGE  AND  CAPACITY  Ol    PLANTS. 

Name.  Location.  Acres.  Oapac'y. 


Schenectady  Works Sohenectady,  N.  Y 43 

Brooks  Works Dunkirk,  N.  Y. 

Pittsburg  Works Pittsburg,  Pa. 


19 
10 
'Richmond  Works Richmond.  Va 24 


Cooke  Works Paterson,  N.  J 16 

Rhode  Island  Works Provldedce,  R.I 9 

Dlokson  Works Scranton  Pa. 


"Manchester  Works Manchester,  N.  H 8 


425 
375 
200 
250 
150 
150 
100 
50 


*  Controlled  by  stock  ownership,  as  above  stated. 

Each  of  said  works  includes  real  estate,  buildinge,  ma- 
chinery, tools,  etc.,  formerly  owned  by  the  companies  above 
named,  being  equipped  for  the  manufacture  of  railway  loco- 
motives. 

Bonds. — The  company  has  no  bonded  debt,  and  may  not 
mortgage  its  property,  except  for  purchase- money  mortgage 
except  upon  the  two-third  assent  of  holders  of  preferred 
stock.  The  bonded  debt  of  constituent  companies  aggre- 
gates §1,312,500,  as  follows:  Dickson  Manufacturing  Co., 
Scranton,  Pa.,  5  per  cent,  maturing  Nov.  1,1927,  $562,500 
(property  acquired  by  the  American  Locomotive  Co.  subject 
to  said  bonds);  Richmond  Locomotive  Works,  Richmond, 
Va.,  5  per  cent,  maturing  April  1,  1929,  $750,000. 

Rights  of  Preferred  Stock.  —The  articles  of  incorporation 
provide: 

The  preferred  stock  shall  be  entitled,  in  preference  to  the  common 
stock,  to  cumulative  dividends  at  the  rate  of  7  per  cent  yearly,  pay- 
able quarterly,  half  yearly  or  yearly.  Dlnidends  may  be  paid  upon 
the  common  stock  only  when  there  shall  have  been  paid,  or  set  apart 
for  payment  upon  the  preferred  stock,  dividends  at  said  rate  from 
the  time  of  issue  thereof  to  the  beginning  of  the  then  current  divi- 
dend period  in  respect  thereto.  The  preferred  stock  shall  also  hive 
preference  over  the  common  stock  in  any  distribution  of  assets  other 
than  profits  until  the  full  par  value  thereof  and  7  per  cent  thereon 
from  the  time  of  issue  shall  have  been  paid  by  dividends  or  distri- 
bution. 

The  preferred  stock  shall  not  receive  any  dividends  from  profits  in 
exoess  of  7  per  cent  per  annum  nor  any  distribution  of  assets  in  ex- 
cess of  said  par  value  and  the  amount  then  unpaid  of  such  cumula- 
tive dividends;  but  the  common  stock  alone  shall  receive  any  further 
dividends  and  shares  in  distribution.— V.  73,  p.  34. 

Rarney  &  Smith  Car  Co. 

(Report  for  the  year  ending  March  31,  1901.  J 
The  earnings,  balance  sheet,  etc.,  follow: 

PBOFT  AND  LOSS  ACCOUNT 

1901.       1900. 

Net  profit  for  12  months $375,066       $363,193 

Miscellaneous 3,126  


Total $378,192 

Bad  debts  written  off $380 

InteresDon  mortgage  bonds 60,000 

Dividends  on  preferred  siook 200,000 


$363,193 

$6,299 

60,000 

100,000 


Total $260,360        $166,299 

Balance $117,812       $1-6,894 

Balance  previous  year 175,275    def.  21,619 


Balanoe  March  31 $293,087 

BALANCE  SHEET  MARCH  31. 

ASSets.  1901.  1900. 

Real  eitate,  plant 

iniDrovem'cs.4c.$3,086,753  $3,586,603 
Stocks  on  band....  1,138,016  1,386,355 
Bills  receivable....  324,569  116,971 
Accounts  receiv'e      148,471        469.375 

5,000 
52,765 


$175,275 


Bonds  otner  co's. 
Cash  


5,000 
12,232 


Liabilities.  1901.  lflOO. 

Pref.  stock $2,500,000  $2.500,C00 

Common  stock 1.'  00.000    1.000.000 

First  mort.  bonds.  1,000.000  l.OOO.OCO 

Bills  payable 125.189  226,219 

Savings  fund 28.116  81,764 

Bond  interest.  16.0.0  15,0t0 

Accounts  payable.  363.653  66y.78l 

Profit  and  loss.   ...  293,087  1  5,*75 


Total  assets $5,315,076  $3,497,069  |     Total  liabihties..$5,S15,0;6  $5,497,069 

—  Y.  71.  p.  82. 

Bethlehem  Steel  Company. 

(Report  for  year  ended  April  30,  1901. J 
The   "Philadelphia    News  Bureau"    gives   the    following 
as  from  the  report  made  to  the  shareholders  at  their  annual 
meeting  on  June  19: 

The  cash  on  hand  at  the  end  of  the  year  was  $128,000;  bills  receiv- 
able. $12,400,  and  accounts  receivable  $1,526,000.  The  report  refers 
to  the  armor-plate  contract  for  18,600  tons  amounting  In  round 
figures  to  $8,000,000,  which,  It  states,  will  supply  work  for  several 
years  to  come.  Umier  the  terms  of  the  lease  of  the  Bethlehem  Iron 
Co.  not  less  than  $300,000  was  to  be  expended  each  year  on  improve- 
ments, and  the  actual  expenditures  were  as  follows:  In  1900,  $594,- 
660;  In  190i,  $623,309;  total,  $1,217,970,  which  Is  proparly  oharge- 
able  to  capital  account. 
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The  results  for  four  year?,  it  is  stated,  compare  as  below: 

Tears  ended  Apr.  30—  1901.  If  00.  1899.  186 

Net  from  operations $1,082,492  $2,189,650  $1,213,050  $1,15< 

Deduct— Bein.  lr.  Co.— 

Interest  on  bonds 67.550  07,550  67,550  6" 

Dividends  (6%)  on  stock.       450,000       450,000       450,000       400.000 


Balance . 

Dividend  Beth.  Steel. 


$564,942  $1,672,0)0      $095,.r>(  0      $6  .1 

000,000        600.C00         


Balance,  surplus def.35,058    1,072,000         

Charged  oil 183,538         

Credited  to  profit  &  luss.   3,245,131    3,463,726  "2,391,351 


5,369,100 


•After  payment  of  stock  dividend  50  per  oent.— V.  72,  i>.  1282.  1240. 
H.  B.  Claflin  Company. 
(For  the  six  moittJii  ending  June  30,  1901. J 

President  John  Claflin  siys:  "Daring  the  greater  part  of 
the  season  a  declining  cotton  market  and  the  interruption  of 
the  usual  Chinese  demand  for  merchandise  demoralized  cot- 
ton goods,  and  their  weakness  seriously  affected  other  t.  \- 
tiles,  rendering  large  transactions  generally  unprofitable. 
Recently,  however,  the  reopening  of  Chinese  markets  has 
resulted  in  very  heavy  exports,  cotton  goods  have  become 
firm,  and  all  textiles  promise  fairly  well  for  the  autnmn." 

BARKINGS   FOR  SIX   MONTHS  ENDING  JUNE   30. 

1901.  1900.  1899.  1898. 

Netearniogsx $303,097  $612,309  $607,032  $241,248 

Int.    on    1st    and 

2d  pref 142,125  142,125  142,125  142,125 

Remain,  for  com...    $lf0,972         $470,184  $464,907  $99,123 

Dlvs.  on  com (4%)153,164  (4%)153,164  (3ia%)134,018  (3%)114,873 


Balanoe sur.$7,808    sr.$317,020   sur.$330,8S9   def.$15,750 

Surplus  reserve 
brought  forw'd..   1.133,096  809.321  132,904  120,357 


Sur.  res' ye  can'd 
forward  J  ne.  30.  1,140,905 


1,126,341 


463,793 


104,607 


x  After  paying  all  taxes,  salaries  and  expenses  of  every  kind  for 
the  half-year. 

BALANCE  SHEET  JUNE  30. 

1901.  1900.  1899. 

Assets-                                                 $  $  $ 

Cash 1,275,956  2,001,462  1,233,623 

Cash  dividends  paid  on  account 

of  spring  profits 171,332  171,332  152,187 

Bills  receivable 2,336,861  2,088,806  2,017.206 

Open  acoounts  receivable 4,182,540  2,392,948  5,836,706 

Merchandise 6,926,416  8,120,782  6,197,349 

Store  property 2,739,183  2,73^,181  2,739, l bl 

Stable 27,197  27,197  27,197 

Horses,  trucks,  wagons,  etc 14,623  14,622  14,622 

Total ..17,674,118  17,556,333  18,218,071 


Liabilities— 

Capital 9,000,000  9,000,000 

Open  accounts  payable 6,815,407  6,741,820 

Foreign  exchange  and  loan  aco't.       422.516  392,882 

Surplus  reserve 1,133,(96  809,321 

Profit  on  spring  business 303,097  612,308 


9,C  00,000 

8,237,568 

240,567 

132905 

607,031 


.17,674,115    17,556,333    18,218,071 


Total 

-V.  72,  p.  186. 

International  Steam  Pump  Company. 

(Report    for    year    ended    March   31,   1901. J 
Treasurer  Max  Nathan  says: 

The  item  of  $30,361,496  shown  in  the  amalgamated  balance  sheet 
represents  the  total  of  the  International  8team  Pump  Co.  and  its  con- 
stituent companies,  for  real  estate,  buildings,  machinery,  plant,  tools, 
fixtures,  patents,  patterns,  drawings,  good  will,  etc;  also  the  holdings 
of  the  International  Steam  Pump  Co.  of  $5,497,500  common  stock  of 
Henry  R.  Worthington  and  £200,000  ordinary  shares  of  the  Blake  & 
Knowles  Steam  Pump  Works,  Limited,  and.  the  good-will  of  the  re- 
spective plants.  During  the  year  there  has  been  deducted  from  this 
account  toe  sum'of  $480,930  on  account  of  sundry  small  adjustments 
affecting  the  original  acquisitions  of  the  properties. 

There  have  been  no  chaoges  in  the  book  value  of  the  stocks  of  other 
companies  owned  for  several  years.  The  amount  of  $3,844,296  stand- 
ing on  the  books  of  the  various  companies  is  believed  to  be  all  cood 
and  recoverable.  All  doubtful  balances  have  been  written  off  against 
profits  and  a  further  reserve  is  provided  to  meet  any  possible  losses  in 
the  collection  of  outstanding  accounts. 

INCOME  ACCOUNT. 

Profits  for  year  ending  Maroh  31, 1901: 

International  Steam  Pump  Co $432,533 

Henry  R.  Worthington  Co 643,912 

Geo.  F.  Blake  Co €09,499 

Worthington  Pump  Co 149,926 


Total  net  profits 

Deduct  office  expenses. 


.$1,835,870 
63,238 


Net  profits $1,772,632 

Dividend  of  6  per  cent  on  $8,850,000  of  preferred  stock. 531,000 

Dividends  and  interest  on  underlying  securities 247,000 


Balance  available  for  the  common  stock $9  »4,632 

Net  profits  brought  forward  Maroh  31, 1900 967,719 


Total  undivided  profits $l,9t2,351 

From  the  above  there  has  been  declared  a  first  dividend  of 
$490,500  (4  p3r  cent )  on  the  common  stock,  payable  in  quar- 
terly instalments,  beginning  July  1,  1901,  leaving  a  net 
surplus  to  be  carried  forward  of  $1,471,851  after  deducting 
charges  during  the  two  years  for  reserves  for  depreciation  on 
plants,  patterns  and  drawings  aggregating  §333,881. 

BALANCE  SHEET  OF  MARCH  31,  1901  (COMPARE  V.  72,  P.  672). 

Real  estate,  eto y$30,36l,496 

Stocks  and  bonds  of  other  companies  owned 998,0(3 

8tocks  and  supplies  on  hand... 3,201,594 

Bills  and  accounts  receivable 3,844,296 

Payment  in  advance 23,384 

Cash 672,018 

Total $39,100,815 


mon  Stock •  $15,000 

Preferred  nt.><u-k  $12,500,000,  less  $3,650,000  lntreasury.  000 

Elenrj  B.  Worthington,  preferred  itoek 

Do  do  common  stook  y5,50o,o(0 

Wort  Mutton  Pumping  Engine  Oo,  oapltal  stock 

1  ge  K.  liliik«  Manufacturing  Co.,  common  sock 

Hlake  &  Kuowles,  8.  P.  Co.,  bonds  outstanding  (about)  1,000,1 

Do  do  preferred  stock 000 

Creditors ju 

Preferred  dividend,  payable  to  stockholders  of  Int.  rna 
tlonal  Steam  Pomp  Co 132 

I'rottt  and  loss 3,275,602 

Total $39,100,815 

x  Of  tills.  $12,262,500  Is  outstanding;  balance  $2,737,500  Is  re- 
served, along  with  the  $3,650,000  preferred  stock,  for  in  •  *e- 
onrltlea.  y  See  introductory  remarks  by  Treasurer  Natliau.  V.  72,  p. 
1191. 

GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROAD8. 

Alabama  New  Orleans  Texas  &  Pacific  Junction 
Railways.—  Interest  on  "B"  Debentures. — The  semiannual 
coupon  (No.  21)  due  let  of  May,  1901,  on  the  £1,010,000  5 
per  cent  "B"  (income)  debentures  was  paid  on  July  8  by 
Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C— 
V.  72,  p.  480. 

Altoona  &  Beech  Creek  Terminal  RR.— Guaranteed 
Bonds  Offered— C  F.  Sesinger  of  Philadelphia  (office,  Drexel 
Building)  is  offering  a  block  of  this  company's  5  per  cent 
gold  bonds,  iseued  in  lots  of  §200  and  upwards,  and  guaran- 
teed principal  and  interest  by  the  Pittsburg  Johnstown 
Ebensburg  &  Eastern  RR.  Co.,  being  a  first  lien  upon  all  the 
railroad  extending  from  Juniata  Junction  to  a  central  point 
in  the  City  of  Altoona,  Pa.,  together  with  all  the  terminals, 
real  and  personal  property,  franchises,  etc.  The  Common- 
wealth Trust  Co.  is  the  mortgage  trustee.  Thg  Pittsburg 
Johnstown  Ebensburg  &  Eastern  RR.  is  45  miles  long,  ex- 
tending from  Altoona  to  Phillipsburg,  Pa. ,  where  it  con- 
nects with  the  New  York  Central  RR.,  for  which  it  affords 
access  to  some  extensive  bituminous  coal  mines. 

Atchison  Topeka  &  Santa  Fe  Ry.— Agreement.— On  the 
ground  that  otner  lines  had  secretly  cut  rate3,  this  company 
on  July  5  issued  a  circular  announcing  a  reduction  of  from 
20  to  60  per  cent  on  freight  between  Chicago  and  Kansas 
City,  St.  Joseph,  Atchison  and  Leavenworth,  to  go  into  effect 
on  July  15.  At^a  meeting  in  Chicago,  however,  on  Thursday, 
an  agreement  to  restore  and  maintain  schedule  rates  was 
reached  by  the  executive  officers  of  all  the  roads  operating 
from  Chicago  to  the  Missouri  River,  except  the  Chicago 
Great  Western.  The  Atchison  accordingly  withdrew  the 
formal  notice  of  reduction.  The  Chicago  Great  Western, 
it  is  stated,  is  entitled  to  2  per  cent  of  the  Missouri  River 
business  at  full  rates,  asks  8  per  cent,  and  is  now  getting  at  re- 
duced rates  much  in  excess  fit  even  the  last  figure.— V.  72, 
p.  1186. 

Atlantic  City  RR. — New  Guaranteed  Bonds. — The  new 
mortgage  of  this  consolidated  company  is  made  to  the  Girard 
Tiust  Co.,  trustee,  to  secure  an  issue  of  $4,500,003  first  con- 
solidated mortgage  4  per  cent  gold  bonds,  dated  July  1,  1901, 
maturity  July  1,  1951,  interest  payable  January  and  July  1. 
Principal  and  interest  guaranteed  by  Reading  Company  by 
endorsement  on  bonds.  The  bonds  are  to  be  reserved  and 
issued  as  follows: 

Reserved  to  take  up  prior  bonds  and  for  improvements — 
Atlantic  City  RR.  Oo.  present  let  mort.  bonds. .  .$2,200,000 

"         "  "       real  estate  bonds 75,<  00 

Camden  County  RR.  Co.  1st  mortgage  bonds 39,000 

Seacoast  RR.  Co.  prior  Hen  mortgage  bonds 350,000 

For  betterments,  Improvements,  eto 786,000 


$3,450,000 


To  be  issued  at  once  to  take  up  bonds,  etc. — 

For  indebtedness  of  Atlantic  City  RR.  Co $391,000 

Camden  County  RR.  Co 84,000 

For  $150,000  Series  A  bonds  of  Seaooast  RR.  Co.  150,000 

For  $600,000  Ser.B  b'dsof  Seacoast  RR  Co.  (50%)  300,000 

For  $125,000  1st  M.  bonds  of  Ocean  City  RR.  Co.  125,000 

1,050.000 

Total  authorized  issue - $4,500,000 

-V.  72,  p.  31. 

Baltimore  &  Ohio  RR.— Purchase. — See  Ohio  River  RR. 
Co.  below.— V.  72,  p.  1186. 

Bay  Shore  Terminal  Co.  of  Norfolk  V a.— Franchise.— 
The  Norfolk  City  Council  on  Jaly  2,  in  consideration  of  $30,- 
000  granted  the  company  a  franchise  to  run  its  cars  over 
numerous  streets  in  the  city.  The  Norfolk  Heat,  Light  & 
Power  Co.  by  W.  D.  Pender,  Vice-President,  offered  the  same 
amount  and  promised  to  offer  a  larger  sum  within  ten  days, 
but  the  offer  waa  declined. 

Boston  &  Maine  RR.— Sale  of  Stock.— The  unsubscribed 
stock  (2,709  shares)  of  the  rec3nt;issue  for  the  purchase  of  the 
Central  Massachusetts  RR.  was  sold  at  auction  on  July  10, 
and  purchased  after  lively  bidding  by  Perry,  Coffin  &  Burr, 
at  1937a.— V.  73,  p.  31. 

Brooklyn  Rapid  Transit  Co.— Improvements.— President 

Greatsinger  is  quoted  as  follows: 

The  report  that  we  are  reducing  expenees  la  absurd.  An  expendi- 
ture of  over  two  millions  on  new  contracts  hardly  looks  that  way.  We 
are  certainly  handling  the  greatest  amount  of  trallic  which  has  ever 
gone  over  this  line,  but  we  are  also  Increasing  our  expenses  In  every 
way,  with  more  employes/more  cars,  more  power  and  plant  generally. 
It  will  be  three  years  before  we  shall  have  accomplished  ali  1  he  im- 
provements and  extensions  which  are  needed  to  make  this  an  entirely 
satisfactory  system  and  servioe  for  this  city.  We  are  hiring  every  bit  of 
extra  electrical  power  which  we  oan  And  within  reach,  and  It  Is  the  lack. 
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of  that,  and  the  delay  In  getting  our  own  orders  for  engines  tilled, 
which  Is  handicapping  us. 

The  electrical  equipment  of  the  elevated  lines  it  is  said  will 

probably  not  bo  completed  until  the  fall.— V.  73,  p.  Bl. 

Buffalo  Hamburg  &  Aurora  Rj.— Status  —  At  Buffalo  on 
July  9  Justice  "White,  in  the  Special  Term  of  the  Supreme 
Court,  declined  to  appoint  a  receiver  on  application  of  a 
judgment  creditor  for  $400,  who  alleged  that  there  were 
other  judgments  aggregating  $14,000  against  the  company, 
but  directed  that  all  burplusafter  the  payment  of  operating 
expenses  be  deposited  with  the  Court.— V.  71,  p.  235. 

California  &  Nevada  RR.— Foreclosure  Decree.— Judge 
Morrow  in  the  United  States  Circuit  Court  at  San  Francisco 
on  July  5  confirmed  the  report  of  the  Master  of  Chancery  and 
ordered  the  property  to  be  sold  under  foreclosure,  as  re- 
quested by  the  Central  Trust  Co.,  the  mortgage  trustee.—  V. 
63,  p.  29. 

Camden  Inter-State  Ry.— Mortgage.— The  company  has 
filed  a  mortgage  in  favor  of  the  Citizens'  Trust  &  Guarantee 
Co.  of  Parkersburg,  W.  Va.,  to  secure  $1,500,000  of  first 
mortgage  twenty-year  5  per  cent  bonds. 

Central  of  Georgia  Rj.— Application  to  List. — Application 
has  been  made  to  the  New  York  Stock  Exchange  to  list 
the  Chattanooga  Division  4  per  cent  bonds  due  in  1951. 
—V.  72,  p.  1134. 

Central  Pacific  Ry.— Payment.— The  company,  it  appears, 
has  paid  $1,496,090  to  the  United  States  Government  on 
account  of  the  note  due  Aug  1,  1902.— V.  72,  p.  437. 

Choctaw  Oklahoma  &  Gulf  RR.— Authorized.— The  share- 
holders on  Tuesday  approved  the  proposition  to  issue  $2,000,- 
000  common  stock  to  provide  for  extending  the  company's 
line  to  Amarillo,  Texas.  The  new  common  stock  will  be 
allotted  to  shareholders  of  record  at  par  at  the  rate  of  one 
new  share  for  six  old  shares  of  stock.  See  particulars  in  V. 
72,  p.  935.— V.  72,  p.  1079. 

Cincinnati  Jackson  &  Mackinaw  Rj.— Explanation.— With 
reference  to  the  statement  made  last  week  (page  3 1)  by  the 
Martin  Committee,  Mr.  Rathbone,  with  the  law  firm  of  But- 
ler, Notman,  Joline  &  Mynderse,  attorneys  for  the  CKcott 
Reorganization  Committee,  says: 

The  litigation  has  not  terminated.  The  new  securities  Issued  upon 
the  reorganization  of  the  old  Cincinnati  Jackson  &  Mackinaw  Ry.  Co. 
were  pledged  by  the  reorganization  committee  with  the  Central  Trust 
Co.  as  security  tor  a  loan  of  $1,000,000,  the  proceeds  of  whioh  loan 
were  used  by  the  committee  for  the  benefit  of  the  reorganized  prop- 
erty. Upon  the  failure  to  repay  the  principal  and  interest  due  upon 
this  loan,  the  securities  pledged  with  the  trust  ocrapany  were  sold  at 
public  auction  and  purchased  by  the  Guaranty  Trust  Co.  An  action  was 
thereafter  instituted  by  a  person  who  had  deposited  with  the  commit- 
tee old  Cincinnati  Jackson  &  Mackinaw  stock,  and  an  application. was 
made  in  such  action  for  an  injunction, 

The  order  made  by  Judge  WilmotM.  Smith  denied  the  application  for 
the  injunction,  provided -iOO  shares  of  the  capital  stock  of  the  Detroit 
Toledo  &  Milwaukee  KR.  Co.  and  500  shares  of  the  capital  stock  of  the 
Cincinnati  Northern  RR  Co.  be  deposited  with  the  Colonial  .Trust  Co., 
to  abide  the  decree  of  the  court.  The  aotl«n  is  still  pending  and  un- 
determined, and  no  court  has  ever  sustained  the  plaintiff  therein  in 
his  contention  that  the  action  of  the  reorganiz  ttion  committee  pledg- 
ing the  securities  was  without  authority  or  power,  or  that  the  stock- 
holders must  receive  the  shares  of  stock  provided  for  und«r  the  reor- 
ganization plan,  or  else  that  the  committee  be  enjoined.— V.  73,  p.  31. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  RR. — Divi 
dend  Increased. — A  semi-annual  dividend  of  2  per  cent  has 
been  declared  on  the  common  stock,  payable  Sept.  2  to  stock 
of  record  Aug.  13.  After  an  interval  of  six  years,  dividends 
on  the  common  shares  were  resumed  in  March,  1900,  the 
rate  being  until  now  3  per  cent  per  annum.  For  the  eleven 
months  ended  May  31  there  was  a  surplus  over  charges  of 
$1,911,797,  as  against  $1,959,863  for  the  same  period  of 
1899-00.  The  preferred  dividend  for  the  year  calls  for  $500,- 
000  and  4  per  cent  on  the  common  stock  tor  $1,119,572. 

Listed.—  The  N.  Y.  Stock  Exchange  has  listed  $2,000,000 
additional  general  mortgage  4  per  cent  gold  bonds  of  1993, 
making  total  amoant  listed  $14,634,000.  The  additional  bonds 
were  issued  to  retire  the  $2,000,000  Cincinnati  &  Springfield 
RR.  first  mortgage  bonds  due  April  1,  1901,  an  underlying 
lien— V.  72,  p.  530. 

Connecticut  Railway  &  Lighting  Co.— Purchase  —The 
company  has  purchased  the  charter  of  the  Cheshire  Street 
Railway  Co.,  embracing  the  right  to  construct  a  street  rail- 
way from  Waterbury  through  Cheshire  to  Mount  Carmel, 
where  connection  is  made  with  the  lines  of  the  Fair  Haven 
&  Westville  RR.  for  New  Haven.— V.  72,  p.  935. 

Dayton  &  Xenia  Transit  Co. — In  Possession.  —  On  July  8, 
the  company  took  title  to  its  various  properties,  including  the 
lines  of  the  Dayton  &  Xenia  Traction  Co.  (and  the  Dayton 
Spring  Valley  &  Wilmington  Transit  Co.),  and  the  Rapid 
Transit  Co.— V.  71,  p.  341. 

Denver  &  Salt  Lake  Railway  Tunnel  &   Mining  Co.— 

Incorporation. — This  company  filed  articles  of  incorporation 
in  Colorado,  on  July  2,  with  $5,000,000  authorized  capital 
stock  as  successor  of  the  old  Atlantic-Pacific  Tunnel  Ry.  Co. 
The  projected  tunnel  would  shorten  the  distance  between 
Denver  and  Salt  Lake  City.  The  incorporators  are  J.  E. 
Ratchford,  of  Syracuse,  N.  Y.;  John  J.  Reilly,  D.  W.  Han- 
num,  L.  N.  Cullis  and  Darvid  J.  Kelly,  of  Denver.  See  V. 
72,  p.  1187,  480. 

Fair  Haven  &  Westville  RK.— Increase  of  Stock. — The 
shareholders  on  Tuesday  authorized  the  increase  of  the  capi- 
tal stock  from  $2,500,000  to  $3,000,000,  to  provide  for  the 


floating  indebtedness  and  to  extend  the  road  to  Derby,  Conn.— 
V.  78,  p.  32. 

Franchise  Taxation  in  New  York  State.— Payment  of 
Taxes. — Leading  corporations  of  Rochester  and  Buffalo,  it  is 
stated,  have  agreed  to  pay  without  further  delay  the  fran- 
chise taxes  of  1900  and  1901  on  the  valuations  as  reduced, 
waiving  all  questions  relative  to  the  law  except  its  constitu- 
tionality, which  last  is  to  be  left  for  final  determination  in 
the  test  cases  pending  in  the  courts.— V.  72,  p.  10:jl. 

Hamilton  &  Lindenwald  Electric  Transit  Co.— Purchased. 
J.  Mandelbaum  &  Co.  of  Cleveland  have  arranged  to  pur- 
chase this  property  for  a  sum  &t*ted  as  $225  000.  The  road, 
it  is  said,  will  be  operated  from  the  offices  of  the  Southern 
Ohio  Traction  Co.,  with  F.  J,  J.  Sloat  as  General  Manager 
of  both  companies.     The  new  officials  are: 

Pre»ident.  W.  C.  Shepherd,  Hamilton;  Vice-President,  O.  V.  Parrlsh, 
Hamilton;  Secretary  and  Treasurer,  H.  C.  Lang,  Cleveland;  Director*, 
W.  C.  Shepherd,  O.  V.  Parrlsh,  H.  C.  Lang,  Cleveland;  F.  J.  J.  Sloat,  A. 
E.  Felhl,  Cleveland.— V.  72,  p.  1135. 

Illinois  Central  RR.— New  Stock  -Rights.— The  directors 
on  Monday  voted  to  recommend  to  the  stockholders  an  in- 
crease of  20  per  cent  ($13,200,000)  in  the  capital  t-tock. 
If  this  proposition  should  be  approved  by  the  stockholders 
at  the  annual  meeting  on  October  16,  it  will  entitle  each 
stockholder  registered  on  the  books  on  O^t.  30  to  subscribe 
at  par  for  one  share  of  new  stock  in  respect  to  every  five 
ehares  so  registered  in  his  name.  The  capital  stock,  which 
now  amounts  to  $66,000,000,  will  be  increased  to  $79,200,000. 
An  official  statement  contains  the  following: 

This  step  was  taken  in  view  of  the  steady  and  large  Increase  In  the 
revenue,  and  in  view  of  the  faot  that,  although  there  have  been  ex- 
pended during  the  year  ended  June  30,  1901,  for  new  second  track 
and  side  traok.  $2,339,000,  and  In  the  purchase  of  something  like  100 
new  locomotives  and  nearly  5,000  new  freight  cars,  and  In  new  shop 
machinery  and  tools,  about  $4,000,000,  the  facilities  of  the  oompany 
are  still  over-taxed. 

The  gross  receipts  of  the  Illinois  Central  RR.  Co.  were: 

For  the  year  ended  fune  30,  1899 $28,114,690 

"  "  •'         1900 32,611,967 

"  "        1901  (June  being  estimated)    36,858,426 

The  increase  over  the  last  preceding  year  being  1302 

percent,  or 4,246,459 

Directors. — J.  T.  Harahan,  Sacond  Vice-President  of  the 
company,  has  been  elected  a  director  to  fill  the  vacancy  oc- 
casioned by  the  death  of  John  W.  Doane.— V.  72,  p.  872. 

Kansas  City  Mexico  &  Orient  RR.— The  First  Spike.— Tne 
first  spike  was  driven  with  elaborate  ceremonies  at  Emporia, 
Kan.,  on  July  4.— V.  72,  p.  1237. 

Lehigh  Valley  Traction  Co.— New  President.— On  'Wednes- 
day Robert  E.  Wright,  President  of  the  Allentown  National 
Bank  of  Allentown,  Pa.,  was  chosen  President  to  sacceed 
the  late  Albert  L  Johnson.  Lof  tin  E.  Johnson,  son  of  Tom 
L.  Johnson,  was  elected  Vice-President  and  a  director,  while 
John  Hoskins  of  Pniladelphia  succeeded  as  director  W.  H. 
Newbold  resigned.  C.  M.  Bates  of  New  York,  formerly 
Vice-President,  was  made  Secretary  and  Treasurer.— V.  72, 
p.  1188. 

Lexington  &  Boston  Street  Ry.— Bonds.— The  Massa- 
chusetts Railroad  Commission  has  directed  that  the  $100,000 
bonds  authorized  on  June  27  be  issued,  bearing  4*^  per  cent, 
instead  of  5  per  cent  interest,  as  first  ordered. — V.  71,  p.  1167. 

Louisville  &  Nashville  RR.— Same  Dividend. — The  di- 
rectors on  Wedaesday  declared  a  semi  annual  dividend 
of  2%  per  cent,  payable  August  12  to  stockholders  of 
record  July  22.  Rumors  of  a  possib'e  extra  distribution  were 
current  previous  to  the  meeting.  The  annual  statement  will 
be  found  on  page  80.— V.  72,  p.  1280. 

Marlboro  &  Westboro  Street  Ry.— Bonds.— The  Massa- 
chusetts Railroad  Commission  has  authorized  the  issue  of 
$160,000  5  per  cent  20-year  mortgage  bonds. 

Mississippi  Valley  Transit  Co.— Sale. — See  J3t.  Louis  & 
Belleville  Traction  Co.  below.— V.  71,  p.  81. 

Montreal  Street  Ry. — Purchase  Ratified. — The  sharehold- 
ers on  July  10  ratified  the  purchase  of  the  Park  &  Island  Ry. 
for  $1,100,000,  the  purcna?e  including  $967,000  bonds,  3,150 
shares  of  preferred  stock  and  4,289  shares  of  common  stock. 
Of  the  common  stock  $58,000,  it  is  understood,  is  still  out- 
standing. It  was  also  voted  that  the  price  be  met  by  new 
stock  or  bonds  at  the  discretion  of  the  directors. — V.  71,  p. 
1117. 

New  Orleans  &  Carrollton  RR. — Merger  with  Electric 
Light  Plants. — Tne  shareholders  were  to  vote  July  10  on  a 
proposition  to  ratify  and  confirm  the  action  of  the  board  of 
directors  in  agreeing  to  the  sale  of  the  property,  assets,  rights 
and  franchises  of  the  company  in  connection  with  a  sale  of 
the  property,  franchises  and  assets  of  the  Edison  Electric  Co. 
and  the  Merchants'  Electric  Light  Co  ,  in  order  that  the  busi  ■ 
ness  heretofore  done  by  said  three  corporations  may  be  here- 
after conducted  by  one  corporation.  The  sale  of  the  property 
franchises  and  assets  of  the  New  Orleans  &  Carrollton  RR. 
Co.  is  to  be  made  for  cash  on  the  basis  of  $210  per  share  for 
the  old  stock,  and  on  the  basis  of  $208  per  share  for  the  new 
stock,  but  the  stockholders  have  the  right  to  receive  the 
securities  of  the  new  company  in  lieu  of  their  proportion  of 
the  said  cash  price,  on  the  basis  of  the  following  plan: 

All  of  the  bonds  of  the  respective  companies  shall  be 
assumed  and  guaranteed  by  the  new  company.  The  capital 
stock  of  the  new  company  will  be  as  follows: 

Preferred  stock  5  per  cent  cumulative,  in  shares  of  $100 

each  (with  preference  also  as  to  assets) $5,000,OCO 

Common  stock  In  $100  shares 2.EO0.00O 
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Each  share  of  stock  in  the  constituent  companit  s  will  be 
exchangeable  as  fellows: 

■ —  li  ill  tie  exehangt  it  i<,,- — . 
F.achsharcof  Oath,     Sen-  l    ■ 

"Old"  Carre llton  RR.  stook $10  $200  $50 

"New"  Carrollton  RR.  stock 8  SO 

Edison  Eleotrlo  Co.  i>ref 80  22  80 

Edison  Eleotrlo  Co.  luuimon t;o 

The  stock  of  the  Merchants'  Electric  Co.  does  not  partici- 
pate in  any  of  the  securities  of  the  new  company. 

Upon  this  basis  there  will  remain  in  the  treaeury 
$400,000  preferred  stock  of  the  new  company.  This,  together 
with  $100,000  cash  assets  of  the  respective  companies,  will 
give  the  new  company  $500,000  available  for  improvements  if 
required.  Of  the  preferred  stock  of  the  new  corporation  the 
General  Electric  Co.  will  receive  approximately  £1,800,000 
and  the  Carrol  It  on  Company's  shareholders  $2,800,000.  The 
New  Orleans  interests  will  therefore  be  in  control. 

The  Edison  Company's  contract  for  lighting  the  streets  of 
the  city  will  expire  a  year  from  next  December  and  the  City 
Council  contemplates  the  establishing  of  a  municipal  plant, 
but  it  is  understood  that  the  new  company  will  attempt  to 
secure  a  renewal  of  the  contract  on  more  favorable  terms. — 
V.  72,  p.  776. 

New  York  &  Port  Chester  (Electric)  Ry.— New  Project.— 
This  company,  incorporated  on  April  3  last  with  $250,C00  of 
authorized  capital  stock,  intends  to  establish  a  trolley  line 
affording  express  service  from  Port  Chester  to  Port  Morris, 
in  the  Borongh  of  the  Bronx,  and  connecting  there  with  the 
Rapid  Transit  Tunnel,  so  that  passengers  can  go  from  Port 
Chester  to  the  City  Hall  in  fifty-four  minutes,  the  price  for 
the  round  trip  to  be  about  35  cents,  against  $1  10  at  present. 
William  C.  Gotshall,  an  electrical  consulting  engineer  at  No. 
76  William  St.,  is  the  President  of  the  company. 

Norfolk  Ry.  &  Light  Co.— Ntiv  Company.— Sse  Bay  Shore 
Terminal  Co.,  above.    V.  70,  p.  584. 

Oakland  Transit  of  California. -Bonds  Offered.— E.  H. 
Rollins  &  Sons  of  Boston,  Denver  and  San  Francisco  are  offer 
ing  at  105  and  interest  §1,285,000  of  this  company's  1st  con&ol. 
5  per  cent  gold  bonds,  dated  July  1,  1901,  due  July  1,  1931, 
interest  payable  Jan.  1  and  July  1  in  New  York;  denomina- 
tion, $l,0C0;  Mercantile  Trust  Co.,  San  Francisco,  trustee. 
An  advertisement  says  : 

Oakland  Transit  was  formed  to  take  over  the  property  of  the  Oak 
land  Transit  Co.  (81  miles)  and  the  Oakland  RR.  Co.  (24  miles),  form 
lng  a  consolidation  underone  management  of  practically  all  the  street 
railroads  in  Oakland,  Alameda,  Berkeley,  Emeryville  and  Frultvale, 
State  of  California.  The  territory  served  had  a  population  (1900 
Census)  of  97,654.  This  issue,  to  the  amount  of  $3,000,000.  is  a  first 
mortgage  on  the  entire  properties,  present  and  future,  of  the  consoli- 
dated companies,  subject  to  a  lien  of  $1,400,000  on  the  property  of  the 
Oakland  Transit  Co.  and  $15,000  on  the  property  of  the  Oakland  RR. 
Co.  A  sinking  fund,  to  begin  In  1912,  will  provide  $2,020,000  for  the 
retirement  of  the  bonded  debt  before  maturity.  Prior  to  the  consoli- 
dation (March  1,  1901,)  the  oompanles,  operated  separately,  had 
shown  earnings  in  excess  of  fixed  charges.  Slnoe  the  consolidation 
the  earnings  have  been  at  the  rate  of  $100,000  per  annum  in  excess  of 
fixed  charge?.— V.  72,  p.  937. 

Ohio  River  RR.— Purchased.— This  property  has  been  pur- 
chased by,  or  in  the  interest,  of  the  Baltimore  &  Ohio  RR. 
Co.,  and  will  therefore  be  operated  under  the  direction  of  the 
Pennsylvania  RR.  Co.— V.  72,  p.  985. 

Oneonta  (N.  Y.)  Cooperstown  &  Richfield  Springs  Elec- 
tric Ry.—  Securities.—  The  State  Railroad  Commission  has 
authorized  the  company  to  increase  its  capital  stock  from 
$750,000  to  fl, 000,000.  Interest  on  an  issue  of  first  mortgage 
5  p.  c.  40-year  gold  bonds  is  payable  on  May  1  and  Nov.  1  at 
the  Knickerbocker  Trust  Co.  It  is  hoped  to  have  the  road 
in  operation  from  Oneonta,  N.  Y.,  via  Cooperstown,  to  Rich- 
field Springs,  in  the  fall.  The  length  of  the  line  is  about  50 
miles.  Construction  has  been  in  progress  for  some  time 
on  the  southern  end  of  the  line  and  on  May  1  (the  date  of  the 
mortgage)  about  18  miles  of  track  were  in  operation  in  and 
around  Oneonta.  Dr.  N.  Getman  of  Richfield  Springs  is 
President,  Herbert  T.  Jennings,  2t6  Broadway,  New  York,  is 
Treasurer. 

Of  the  $1,000,000  bonds  authorized  under  the  mortgage, 
$325,000  were  issuable  at  once  on  resolution  of  the  board  of 
directors,  and  the  balance  as  follows: 

For  lands,  buildings  and  equipment  for  power  houses  and  oar  barns, 
stations,  depots  and  freight  yards,  not  10  exoeed  $225,000;  securing 
new  franchises  and  extending  the  road  not  to  exoeed  $i 25,000,  but 
not  to  exceed  $15,000  in  bonds  "to  pay  for  each  new  mile  of  track; 
and  any  bonds  not  need  at  any  time  for  the  specific  purposes  herein- 
before referred  to  fhall  be  used  for  the  general  purposes  of  this  com- 
pany as  legally  permissible  and  hereinbefore  referred  to,  but  not  less 
than  $25,C 00  of  said  bonds  eha  1  be  used  In  purchasing  new  rolling 
stcok." 

The  bonds  are  dated  May  1,  1901,  and  due  May  1,  1941;  de- 
ncmination  $1,000. 

Pennsylvania  RR.— Ntw  Stock.— Delivery  is  now  being 
made  of  certificates  for  new  stock  for  which  Treasurer's 
receipts  were  issued  bearing  date  prior  to  June  14.  New 
stock  for  Treasurer's  receipts  dated  June  14  and  15  will  be 
ready  for  delivery  on  and  after  July  17.— V.  72,  p.  1280. 

St.  Lonis  &  Belleville  Tractioa  Co.— Purchase.—  The 
Forman-KobuEch  interests  controlling  this  company  have 
arranged  to  purchase  the  property,  or  the  control,  of  the 
Mssissippi  Valley  Transit  Co.  of  East  St.  Louie. 

St.  Louis  &  San  Francisco  RR.— New  Directors— H..  C. 
Pierce  of  St.  Louis  and  Nathaniel  Thayer  have  been  elected 
directors  in  place  of  J.  Kennedy  Tod  and  Henry  Marquand, 
resigned.  Nathaniel  Thayer  has  long  been  identified  with 
the  management  of  the  Kansas  City  Fort  Scott  &  Memphis 
system 


Dividends  in  be  Quarterly— E  rs 

on  Jul]  8  decided  hereafter  to  declare  divi  lends  quarterly 
the   first   and   B6000d    preferred   stocks  of  the  company,  and 
accordingly  declared  a  quarterly  dividend  of   1    p<  on 

the  second  preferred  stock,  payabY    Sept.  'J.     This   dividend 
was  declared    now  instead  of    in   August    because  it  was 
feared  that  no  quorum  could  be  obtained  then.     The 
preferred  htock  is  thus  plat  el  on  a  1  p.  c.   ba-H. 

Deposits  Receiv  d  till  July  :u.—i,  &  W.  Beligmao 
managers  of  the  refunding  syndicate,  announce  that  more 
than  a  majority  of  the  underlying  bonds   have   oe»-Li        : 
ited  under  the  refunding  plan  with  the  Morton  Trust  Co., 
and  that  for  the  convenience  of  bondholders  they  will  <• 
tiuue  to  receive  deposits  on  the  same  terms  until  July  2'; ; 
thereafter  deposits  will  only  be  received  upon  terms  to  be 
fixed  by  the  managers.— V.  73,  p.  83. 

Savannah  Florida   &  Western   Rj.—Consolida t><L—  The 

company  has  increased  its  capital  stock  from  $9,432,000  to 

$25,0(0.000   (half  preferred  four  per    cent    non-cumulative 

without  voting-power)  and  has  absorbed  by  consolidation 

the  following  auxiliary  roade: 

Charleston  &.  8avannah,  Brunswiok  it  Western.  Alabama  Midland. 
Silver  Springs  Ooala  it  Gulf  and  Tampa  and  Thonotosassa  railroad*. 

The  fctibsidiary  companies  not  included  in  the  merger  are: 
The  Florida  Southern,  Sanford  &  Petersburg,  St.  Johns  & 
Lake  Enstis,  Ashley  River,  Gre»-n  Pond,  Walter boro  & 
Branch ville,  Abbeville  Southern  and  Winston  &  Bone  Val- 
ley. The  stock,  it  is  understood,  will  all  be  ibsued  in  con- 
nection with  the  consolidation,— V.  72,  p.  1280. 

Southern  Missouri  &  Arkansas  RR. — Extensions—  B or. ds 
—President  Newman  Erb,  replying  to  our  inquiry,  says  : 

The  company  has  now  under  construction  an  extension  to  Popular 
Bluff,  approximately  18  miles,  on  which  track-laying  Is  progressing, 
and  It  is  expected  to  have  the  line  open  for  business  by  Sept.  let. 
The  new  construction  preserves  a  grade  of  10  feet  to  the  mile,  and  Is 
laid  with  t>5-lb.  steel.  The  company  has  also  under  contract  three 
heavy  locomotives  with  the  Plttsourg  Locomotive  Works  and  a  c<  m- 
plete  vestibule  tralo  and  forty  freight  cars  with  the  American  Cor  <fe 
Foundry  Co.  We  are  now  locating  an  extension  from  Poplar  Bluff  to 
Pocahontas,  which  we  expect  io  put  under  oontraot  Immediately,  a 
distance  of  52  miles.  The  grade  of  10  feet  to  the  mile  Is  to  be  pre- 
served, and  this  extension  will  be  laid  also  with  65-lb.  steel.  One 
hundred  freight  oars  and  five  locomotives  will  be  added  to  the  equip- 
ment with  thi»  extension. 

Bonds,  issued  under  the  existing  mortgage  will  be  issued  at  the  rate 
of  $11,500  a  mile  on  the  extensions ;  $<  00.000  bonds  have  been  voted 
and  will  be  issued  for  the  Poplar  Bluff  Extension  of  18  miles,  and 
$600,000  bonds  will  be  Issued  to  pay  for  the  extension  to  Pocahontas, 
making  a  total  of  $800,000  bonds  for  the  extensions  aggregating  10 
miles,  or,  as  stated,  $11,500  a  mile. 

"  You  will  observe"  he  says  "  that  the  net  earnings  on  the 
present  94  miles  are  sufficient  to  provide  for  the  full  interest 
on  all  bonds  issued  and  to  be  issued,  regardless  of  the  ad- 
ditional revenue  to  be  derived  from  the  extensions."' 

The  first  mortgage  of  1899  provides  that  in  addition  to  the 
$1,000,000  bonds  (of  which  $400,000  are  incomes  till  Jan.  1, 
1905)  referred  to  in  the  plan  of  reorganization,  there  may  be 
issued  further  bonds  at  "not  exceeding $15,000  per  mile  for 
each  mile  of  main  track  constructed  and  added  to  the  mileage 
as  the  same  at  present  exists,"  in  sections  of  5  miles  each,  and 
equipped  with  at  least  1  locomotive  and  20  freight  cars  for 
each  ten  miles.— V.  72,  p.  676. 

Seattle  &  San  Francisco  Ry.  &  Navigation  Co.— Settle- 
ment.— The  conflict  between  the  Leary  and  Guerin  interests, 
it  is  stated,  has  been  adjusted  by  the  purchase  from  Mr. 
Leary  of  his  entire  interest  in  the  company,  consisting  of 
one-fourth  of  the  capital  stock  and  a  large  blcckof  thebondp. 
The  purchase  it  is  said,  was  made  by  Ricb&rd  T.  McCarter 
of  Philadelphia,  heretofore  a  minority  stockholder.— V.  72, 
p.  989. 

Southern  Railway  Co.— Mobile  &  Ohio  Securities  Acquired. 
—The  Southern  Railway  Co.  has  acquired  $7,824, OjO,  par 
value,  Mobile  &  Ohio  RR.  Co.  general  mort.  bonds  of  the  out- 
standing issue  of  $9,472,000  and  $4,896,900,  par  value,  Mobile  & 
Ohio  RR.  Co.  capital  stock  of  the  $5,320,600  issued.  The 
dividends  on  the  Southern  Railway  collateral  trust  stock 
issued  in  lieu  of  the  Mobile  &  Ohio  capital  stock  deposited 
will  be  payable  April  and  October,  the  first  dividend  of  one 
per  cent  being  payable  Oct.  1,  1901. 

Called  Bonds.-  Fifty  three  ($53,000)  Riohmond  &  Danville 
RR.  Equipment  Mortgage  Bonds,  dated  Sept.  3,  18fc9,  have 
been  drawn  for  the  sinking  fund  and  will  be  paid  at  par  with 
the  coupon  then  due  at  the  Central  Trust  Co.  on  Sept.  1, 1901. 
— V.  72,  p.  1287. 

Worcester  Railways  &  Investment  Co.— New  Company.— 
This  is  a  new  company  organized  by  Messrs.  Vermilye  &  Co. 
with  $6,00u,000  of  authorized  capital  stock,  all  of  one  class 
and  in  shares  of  $100  each.  The  company  owns  all  the  stock 
of  the  Worcester  Consolidated  Street  Railway  Co.,  which 
company,  by  a  recent  consolidation,  has  taken  over  the 
Worcester  &  Suburban  Street  Ry.  Co.,  the  Worcester  & 
Clinton  Street  ;Ry.  jCo.,  the  Worcester  &  Marlboro  Street 
Ry.  Co.,  the  Leominster  &  Clinton  Street  Ry.  Co..  the  Clin- 
ton &  Hudson  Street  Ry.  Co.  and  the  Fitchburg  &  Suburban 
Street  Ry.  Co.,  comprising  the  entire  street  railway  system 
of  Worcester,  and  reaching  to  fifteen  other  large  cities  and 
towns,  such  as  Marlboro,  Leominster,  Clinton,  Fitchburg, 
&c.  The  new  company  also  owns  various  other  investment 
properties.  The  total  mileage  cf  the  system  is  135/d  milee; 
the  total  population  served,  228,000. 

The  new  company  is  not  a  corporation,  but  a  voluntary 
association  organized  under  the  laws  of  Massachusetts  on 
lines  similar  to  those  of  the  Massachusetts  Electric  Com- 
panies.   A  board  of  trustees  consisting  of  Col.  A.  George 
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Bullock,  of  Worcester;  T.  Jefferson  Coolidge  Jr.,  of  Boston; 
Samuel  Carr,  of  Boston;  Stephen  Silisbury,  of  Worcester, 
and  Win.  A.  Read  of  the  firin  of  Vermilye  &  Co.,  will  hold  un- 
der the  terms  of  a  trust  deed  (deposited  with  the  Old  Colony 
Trust  Co.  of  Boston)  all  the  Btock  and  properties  acquired, 
and  will  issue  the  f  0,000,000  new  shares  representing'  the 
entire  beneficial  interest  in  the  trust  estate.  The  organiza- 
tion of  the  Massachusetts  Electric  Companies  is  explained  on 
page  13  of  the  Streict  Railway  Supplement. 

Th9  new  stock,  it  is  stated,  will  be  free  from  taxes.  It  is 
expected  that  dividends  at  the  rate  of  not  less  than  i%  per 
cent  per  annum  can  be  paid  at  once,  and  in  time  increased. 
The  company  will  issue  no  new  bonds,  but  will  retire  various 
issues  of  underlying  bonds  of  the  constituent  railways. 

The  $2,00O,C0O  preferred  stock  of  the  Worcester  Traction 
Co.  has  been  called  at  105  in  cash,  payable  Aug.  1,  and  the 
preferred  stockholders  are  offered  until  and  including  July  23 
in  exchange  for  every  100  shares  held  by  them  105  shares  in 
the  stock  of  the  new  company  and  $3  per  share  incash(rhe 
latter  representing  the  accrued  dividend  to  Aug.  1).  For 
every  five  shares  also  of  the  $3,OCO,000  common  stock  of  the 
Traction  Company  will  be  given  two  shares  of  the  new  stock. 
Eighty  per  cent  of  the  holders  of  the  common  stock  of  the 
company  have  assented  to  the  exchange.  The  remainder  of 
the  new  stock  not  issued  in  exchange  will  be  offered  for 
public  subscription. 


Kingman  Plow  Co. TPeoria,  111. 

Pekin  (111.)  Plow  Co. 

Peru  (III.)  Plow  &  Wheel  Co. 

Sattley  Mfg.  Co.,  Springfield,  111. 

J.  TIiompBon  &  Sons  Mfg.  Co., 
Beloit,  Wis. 

Minneapolis  Plow  Works,  Minne- 
apolis. Minn. 

Union  Malleable  Iron  Co.,  Moline, 
111. 

Bettendorf  Metal  Wheel  Co.,  Dav; 
enport,  Iowa. 

*  Option  held  by  third  party. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allis- Chalmers  Co. — New  Plant. — The  directors  on  July  2 
voted  to  appropriate  $2,500,000  for  the  erection  of  the  new 
plant  at  Milwaukee,  Wis.  It  is  also  proposed  to  build  at  a 
cost  of  about  $1,250,000  a  new  plant  on  the  Atlantic  coast  for 
the  manufacture  of  engines  and  mining  machinery  for  the 
foreign  trade.— V.  72,  p.  1137. 

First  Dividend  on  Preferred  Stock. — The  first  dividend  on 
the  preferred  stock,  \%  per  cent,  has  been  declared,  payable 
July  25.] 

American  Plow  Co.— incorporated.—  This  company  was  in- 
corporated in  New  Jersey  on  June  26  with  a  nominal 
capital  stock  of  $100,000,  to  carry  out  the  consolidation  of 
farm  machinery  companies  which  Judge  Wm.  A.  Vincent  of 
Chicago  has  been  arranging.  Options  on  a  large  number  of 
plants  have  been  held  by  the  United  States  Mortgage  &  Trnst 
Co.,  as  trustee,  pending  the  consolidation,  among  them  the 
following : 
Deere  &  Co.,  Moline,  111. 
Deere  &  Mansur  Co.,  Moline,  111. 
*Moline  (111.)  Plow  Co. 
Grand  Detour  Plow  Co.,  Dixon,  111. 
Book  Island  (111.)  Plow  Co. 
Morrison  Mfg.  Co..  Fort  Madison, 

Iowa. 
David  Bradley  Mfg.  Co.,  Bradley, 

B.  F.  Avery  &  Sons,  Louisville,  Ky. 
Bucher  &  Glbbs  Plow  Co.,  Canton, 

Ohio. 
Syracuse  (N.  Y.)  Chilled  Plow  Co. 
South  Bend  (111.)  Chilled  Plow  Co. 
Fuller  &  Johnson  Mfg.  Co.,  Madi- 
•  son,  Wis. 

Most  of  these  plants  and  a  number  of  others  will  be  taken 
over  by  the  new  company,  which  will  increase  its  capital 
stock  for  this  purpose  and  to  obtain  $5,000,000  of  working 
capital  to  or  about  $75,000,000.  Of  tnis  amount  part  will 
probably  be  7  per  cent  non-cumulative  preferred.  The  option 
on  the  plant  of  the  Moline  Plow  Co.  was  recently  reported  to 
have  expired,  but  may  perhaps  be  renewed. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output.— 
The  company's  net  output  of  instruments  for  the  month 
ended  June  20  was  62,079,  contrasting  with  29,942  in  19C0, 
and  for  the  six  months  ended  June  20  was  275,354,  against 
213,486  in  1899-1900.  The  total  instruments  under  license 
June  20  was  2,228.170,  an  increase  of  431,292  over  the  same 
day  a  year  ago.  The  record  for  June,  it  is  said,  has  never 
been  exceeded.— V.  72,  p.  1282. 

Cambria  Steel  Co.— Sale  Approved. — The  shareholders  on 
July  8  unanimously  voted  to  sell  the  property  to  the  Cone- 
maugh  Steel  Co.,  the  temporary  company  organized  to  effect 
the  recapitalization  of  the  enterprise  per  plan  in  V.  72,  p. 
1190.— The  proposition  to  consolidate  the  property  and  fran- 
chises of  the  Cambria  and  Conemaugh  companies  under  the 
title  Cambria  Steel  Co.  will  be  voted  on  on  Aug.  15.—  V.  72, 
p.  1282. 

Central  Iron  &  Steel  Co.  of  Harrisburg,  Pa.— Increase  of 
Stock.— It,  is  proposed  to  increase  the  capital  stojk  from 
$1,000,000  to  $5,000,000,  for  the  purpose,  it  is  understood,  of 
enlarging  the  plant.  Tne  company  manufactures  iron  and 
steel  plates,  its  yearly  capacity  being  stated  as  about  225,000 
tons.  The  concern  was  formed  by  consolidation  of  the  Cen- 
tral Iron  Works  and  of  the  Paxton  Rolling  Mills.  Charles 
L.  Bailey  is  President  and  James  B.  Bailey,  General  Manager 
and  Treasurer. 

Central  Union  Telephone  Co.—  New  Capital.— A  press 
despatch  says  the  directors  will  meet  July  31  to  consider 
plans  for  raising  the  $3,000,000  new  capital  asked  for  by 
President  Sabin.  Of  the  stocholders  70  per  cent  it  is  sajd 
have  agreed  to  accept  any  one  of  the  three  plans  suggested 
by  Mr.  Sabin.    See  V.  72,  p.  119 J. 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— 

It  is  understood  that  Vice-President  John  N.  Abbott 
will  shortly  succeed  Isaac  L.  Rice  as  President  of  the  com- 
pany.—V.  72.  p.  1236,  777. 


Cuinherland  (B^ll)  Telephone  &  Telegraph  Co.— Appli- 
cation to  List  in  Boston.  —  Application  has  been  made  to  list 
the  stock  on  the  Boston  Stock  Exchange.— V.  72,  p.  1188. 

Cnrtice  Brothers  Co.  of  Rochester,  N.   Y.—Ootuolidation 

—Stock  Offtrcd. — This  company  was  incorporated  under  the 
laws  of  New  York  on  June  20  with  11,500,000  of  authorized 
capital  stock  (of  which  $700,000  7  per  cent  cumulative  pre- 
ferred), to  purchase  and  continue  the  business  of  Curtice 
Brothers  Co.  of  Rochester  and  the  Cnrtice  Canning  Co.  of 
Vernon,  N.  Y.  Of  the  preferred  stock,  $225,000  was  offered 
for  public  subscription  at  par,  $100  a  share.  The  real  estate 
is  appraised  at  $220,470;  total  real  estate  and  inventory, 
$761,622.  Annual  net  earnings  are  certified  as  equal  to  7  per 
cent  on  the  preferred  and  12  per  cent  on  the  common  stock. 

The  directors  of  the  company  are  Simeon  G.  Curtice  (President), 
Edgar  N.  Curtice  (Vice-President  and  Treasurer),  Robert  A.  Badger 
(Secretary),  Kufus  K.  Dryer,  Henry  B.  McKay  and  Asel  B.  Wolcott,  of 
Rochester,  and  George  G.  Bailey  of  Rome. 

Cuyahoga  Steel  &  Wire  Co.  —Consolidation.—  This  com- 
pany has  been  incorporated  in  New  Jersey  with  $500,000 
capital  stock  as  a  consolidation  of  the  E.  A.  Henry  Wire  Co., 
the  Cuyahoga  Wire  &  Steel  Co.  and  the  Summit  Steel  Co., 
all  of  Cuyahoga  Falls,  O.     E.  A.  Henry  is  President. 

Des  Moines  (la.)  Edison  Light  Co.— Bonds.—  The  5330,000 
bonds  of  1898  have  been  called  and  will  be  redeemed  at  102 
and  interest  at  the  office  of  the  American  Loan  &  Trust  Co. 
in  Boston,  Mass.,  on  or  before  Nov.  1,  1901,  when  interest 
will  cease.— V.  71,  p.  1070. 

Diamond  Match  Co.—  Liverpool  Plant. — The  English  house 
of  Bryant  &  May  announces  by.circular  in  London  that  it  has 
arranged  to  acquire  the  business  of  the  Diamond  Match  Co. 
of  Liverpool  for  £450,000  to  be  orovided  by  a  new  issue  of 
Bryant  &  May  shares.  The  "London  Mail"  says:  "If  the 
Bryant  &  May  stockholders  approve  the  agreement,  the  Dia- 
mond Match  Co.  accepting  Bryant  &  May  shares  as  a  pur- 
chase price,  will  then  hold  a  controlling  and  voting  power  in 
Bryant  &  May."— V.  72,  p.  1282. 

Eastern  Milling  &  Export  Co.  of  Pennsylvania.—  Mort- 
gage Filed. — This  consolidated  company,  the  facts  regarding 
which  were  given  some  months  ago  (V.  72,  p.  778),  has  filed  a 
mortgage  for  $800,000  to  the  Union  Trnst  Co.  of  Philadelphia 
as  trustee.— V.  72,  p.  778. 

Electric  Company  of  America. —.Reduced  Dividend.— A 
semi  annual  dividend  of  25  cents  per  share,  being  3%  per  cent 
on  the  amount  paid  in,  was  declared  on  Wednesday  out  of 
the  earnings  for  the  six  months  ended  June  30th,  payable 
July  31.  The  previous  dividends  were  twice  this  amount. 

To  Make  Full  Paid. — The  company's  authorized  capital 
stock  is  $25,000,000  ;  outstanding  $20,403,405  in  shares  of  $50 
each,  on  which  only  $7  50  per  share($3,060,511in  all)  has  been 
paid  in.  Plans  are  under  consideration  for  making  the  shares 
full  paid,  and  with  this  in  view  it  has  been  suggested  that  the 
authorized  capital  be  redaced  to  $5,000,000.— V.  72,  p.  1190. 

Erie  Telegraph  &  Telephone  Co.— Status. — So  far  as  we 
can  ascertain  there  has  been  no  change  in  the  condition  of 
the  company's  affairs.  The  entire  issne  of  $7,500,000  of  notes 
was  recently  reported  as  having  been  sold.  The  physical  ex- 
amination of  the  property  was  completed  some  time  ago  ; 
the  financial  examination  is  still  in  process,  the  result  of 
which  is  expected  now  very  shortly.  No  new  plan,  we  un- 
derstand, has  been  outlined,  and  the  published  information  on 
the  subject  appears  to  be  entirely  guess-work.— V.  72,  p.  875. 

Equitable  Gas  Light  Co.  of  San  Francisco.— Option.— 
William  G.  Payne  of  Richmond,  Va.,  President  of  the  New- 
port News  Gas  Co.,  has  obtained  an  option  on  behalf  of  a 
syndicate  on  a  controlling  interest  in  the  capital  stock  of 
this  company  and  the  Central  Light  &  Power  Co.,  the  two 
concerns  being  closely  allied,  the  last  named  owning  stock 
in  the  former  and  the  directors  in  both  being  the  same  par- 
sons. Under  the  terms  of  the  option  the  purchaser  has  the 
right  to  take  70  per  cent  of  the  stock  within  ninety  days 
from  July  1,  and  the  remaining  30  per  cent  for  an  additional 
ninety  days  on  the  same  terms.  The  price  to  be  paid,  it  is 
stated,  is  §5  a  share  for  the  stock  of  the  Central  Light  & 
Power  Co.,  of  which  there  are  70,000  shares,  par  value  $10, 
paid  in  $4  each.  The  stock  of  the  Equitable  Co.  consists  of 
138,320  shares  of  $20  each,  on  which  $2  15  a  share  has  been 
paid  in.  Of  this  issue  87.500  shares  are  in  escrow;  the  price 
for  these,  it  is  said,  is  $4  09  a  share,  while  for  the  free  shares 
it  is  $6  50  a  share.  The  syndicate  has  also,  it  is  stated,  been 
1  rying  to  purchase  the  other  lighting  companies  of  the  city, 
but  so  far  without  success. 

Fairmont  (W.  Va.)  Coal  Co.— Consolidat ion.  —This  com- 
pany was  incorporated  in  West  Virginia  on  June  19  as  a 
consolidation  of  the  leading  coal  interests  of  the  Fairmont 
Range  of  West  Virginia,  these  having  previously  maintained 
a  common  selling  agency  (see  V.  71,  p.  876.)  The  authorized 
capital  stock  is  $12,000,000,  and  there  will  be  an  issue  of 
$6,000,000  6  per  cent  30-year  sinking  fund  gold  bonds.  The 
following  is  given  as  a  list  of  the  companies  whose  properties 

have  been  acquired : 

Plants. 

Monongah  Co.,  3,000  acres  undeveloped  coal 6 

Hutchinson  Coal  &  Coke  Co.  interests,  3,000  acres  of  coal 7 

Montana  Coal  &  Coke  Company 2 

West  Fairmont  Coal  &  C>ke  Company 2 

Gaston  Gas  Coal  Company 1 

Briar  Hill  Coal  &  Coke  Company 11 

Highland  Coal  &  Coke  Company 5 

Palatine  Coal  Company 1 

Middleton  Coal  and  Coke  Company 1 

Total 36 
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Also  a  perpetual  lease  from  J.  N.  Camden  of  25,000  acres  of 
ooal  lands. 

A  special  despatch  to  the  "Baltimore  Son"  further  says  : 
"The  new  company  owns  1  590  miners'  residences,  it  owns 
and  controls  60,000  acres  of  the  best  coal  in  this  region,  also 
5,000  acres  of  surface  land,  and  5,8r0  individual  earn  which 
were  owned  and  operated  by  the  Fairmont  Coal  &  Mining 
Co.  The  annual  output  will  be  at  least  6,000,000  net  tons  of 
coal.  '  Possession  of  the  above-named  properties  was  taken 
July  1.    The  directors  are  : 

President.  C.  W.  Watson  of  West  Virginia,  Chairman  of  Board  of 
Dlreotors,  J.  E.  Wataon  of  West  Virginia;  Treasurer,  S.  L.  Watson  of 
West  Virginia;  W.  II.  Baldwin  Jr.;  W.  &.  Oakinan.  President  or  tin 
Guaranty  Trust  Co  ;  August  Belmont :  George  W.  Touog,  President 
of  the  United  States  Mortgage  &  Trust  Co. ;  James  T.  Gardiner;  ('has.  P. 
Barney,  President  of  the  Knickerbocker  Trnst  Co. ;  ex-Governi  r  A.  B. 
Fleming  of  West  Virginia;  Charles  Maokall  of  Baltimore;  J.  E. Sands; 
J.  H.  Wheelwright;  Walton  Miller  of  West  Vlrglula,  and  Seoretury, 
George  De  Bolt. 

Hackensacb  Land  Co.— Receiver.—  Samuel  Taylor  was 
made  receiver  of  this  company  on  July  8.  The  liabilities  are 
stated  at  $418,000;  aseets  at  $405,000.  Frank  B.  Poor  and 
Henry  G.  Marquand  organized  the  company. 

Jersey  City  Water  Snpply  Co.— Contract  Modified.  —  The 
company's  contract  with  the  city  was  formally  modified  on 
July  3,  it  being  agreed  that  until  the  release  or  extinguish- 
ment of  the  claims  of  the  Morris  Canal  &  Banking  Co.  with 
respect  to  the  Rockaway  River,  the  city  shall  withhold  $510,- 
000  of  the  ccntract  price  of  $7,595,000  without  interest.  The 
contractor  also  furnishes  an  extra  bond  of  $500,000  and 
gives  the  city  an  extra  year  (that  is  until  Jan.  28,  1905,)  in 
which  to  test  the  new  water  works  without  calling  on  it 
to  pay  more  than  the  $7,595,000.  With  the  settlement  of  this 
difficulty  the  company  is  free  to  make  arrangements  for 
raising  money  on  its  bondp.— V.  72,  p.  1139. 

Lincoln  (Neb.)  Has  &  Electric  Co.—  Default— Reorganiza 
Hon, — The  company  having  defaulted  June  1  in  the  interest 
on  its  $6CO,C0O  outstanding  consol.  5s  of  1900,  a  committee 
consisting  of  Emerson  McMillin,  J.  J.  Emery,  Geo.  P.  Shel- 
don, F.  T.  White  and  W.  F.  Douthirt  has  suggested  the  fol- 
lowing plan :  The  organization  of  a  new  company  which  shall 
assume  the  $333,000  Lincoln  Gas  Co.  6s  and  shall  be  author- 
ized to  create  $1,500,000  new  5s  and  $2,250,000  new  stock. 
Of  the  new  bonds,  $333,000  are  to  be  reserved  to  retire  the 
Gas  Company  6s  at  maturity  and  $367,000  held  under  proper 
restrictions  for  future  improvements;  $935,000  also  of  the 
new  stock  to  be  placed  in  the  treasury.  The  remainder  of 
the  new  securities  is  issuable  chiefly  to  take  up  the  old  securi- 
ties and  for  cash  on  the  following  basis: 

Old  stock  ($675,000)  exchangeable  for  new  stock  $  for  $. 

Present  oonsol.  5s,  each  $1,000,  exchangeable  for  $750  In  new  bonds 
and  $1,000  In  new  stock. 

Or  on  paymest  of  $300  per  $1,000  bond  In  cash  (20  per  cent  paya- 
ble monthly  July  1  to  Nov.  1,  lnoluslve)  $1,S00  in  new  bonds  and  $300 
In  new  stook. 

The  committee  announces  that  90  per  cent  each  of  stock 
and  consols  has  been  deposited.  If,  however,  practically  all 
of  the  same  are  not  deposited  within  the  next  fortnight  and 
certain  other  matters  adjusted  to  the  satisfaction  of  the  com- 
mittee, it  is  said  the  plan  will  be  abandoned  and  the  securi- 
ties returned.    The  Trust  Co.  of  America  is  depositary. 

The  necessity  for  improvements  and  the  competition  of  the 
Lincoln  Traction  Co.  in  electric  lighting  are  mentioned  as 
the  chief  causes  for  the  company's  embarrassment.— V.  71, 
p.  185. 

Los  Angeles  City  (Cal.)  Water  Co.— Suit  —  The  thirty 
years  mentioned  in  the  contract  of  1868  regarding  the  use  of 
the  city's  plant  and  the  waters  of  Los  Angeles  River  expired 
July  22, 1898,  and  pending  a  settlement  as  to  the  amount  to  be 
paid  by  the  city  to  the  company  for  the  improvements  made 
under  the  contract,  the  company  haa  been  operating  the 
works  and  collecting  the  revenue.  Recently  the  city  brought 
suit  to  recover  all  the  income  so  derived  since  July  22,  1898, 
estimated  as  over  $1,250,000,  less  improvements  and  other 
expenses  estimated  at  $300,000,  making  the  total  amount  of 
the  claim  about  $950,000. 

Two  of  the  three  arbitrators  appointed  at  the  expiration  of 
the  contract  to  determine  the  value  of  the  improvements 
fixed  the  sum  at  $1,183,592  for  the  main  plant  exclusive  of 
the  Crystal  Springs  property.  This  award  was  duly  adopted 
by  a  city  ordinance.  The  third  arbitrator  however  dissented 
from  the  award,  and,  taking  advantage  of  the  technical 
provisions  of  the  contract,  the  water  company  refused  to 
abide  by  it.  Litigation  was  then  started,  whioh  has  con- 
tinued until  now. 

One  of  the  points  at  issue  has  been  the  service  connections, 
which  the  arbitrators  considersd  apart  from  the  main  plant 
and  valued  at  $100,566;  the  city  claims  these  are  not  the 
property  of  the  company.  When  the  dispute  arose  the  water 
company  wanted  $2,000,000  for  the  main  plant  and  $1,000,000 
more  for  the  Crystal  Springs  property,  which  is  claimed  to 
belong  to  a  different  corporation.  The  city  has  always  as- 
serted that  the  two  companies  are  identical.  Judge  Ross  of 
the  United  States  Circuit  Court  in  August,  1900,  affirmed  the 
company's  right  to  collect  the  rates  allowed  by  the  old  con- 
tract in  spite  of  the  action  of  the  City  Council  ordering  a  re- 
daction. 

New  Proposition.—  Kessler  &  Co.  of  this  city,  through  E. 
Woltman,  recently  made  a  proposition  to  the  City  of  Los 
Angeles  agreeing,  provided  they  be  granted  a  fifty  year 
contract  for  the  use  of  the  waters  of  the  Los  Angeles  River 
and  of  the  Crystal  Springs,  etc.,  to  supply  the  city  with  water 
without  charge  and  to  charge  private  consumers  no  more 
than  is  at  present  charged  and  at  the  end  of  the  time  to  turn 


over  the  plant  and  all  additions  to  the  city   "  free  and  clear. 
without  any   payment   being  made  therefor  by  the  <. 
They  eay : 

We  propone.  In  consideration  of  obtaining  such  a  eontia  ire 

I . >-  purchase  the  present  plant  and  property  of  tin-   Lot   :■.  ■  ity 

Water  Company  and  Its   alliltated    companies;    also   the   plant    of   I 
Highland  Water  Co.;  and.  lantlv,  the  property  of  Kit-  ngs 

Laud  A  WaterCo.,  Including  all  rights  and  claim-    of   (hi 
pany  In  and  to  the  Crystal  Horlmre  wate r«  wlilob  ;ire  now   I  ■  Ion 

between  that  company  and  the  city.     We  will  havi    .  in  that 

MiU'atlon  entered  whereby  the  title  and  ownership  or   the  city   of   Los 
Augeles  to  the   waters  of  the  Crystal   BprlBfft    will    lie 
settled  In   favor  of  the  city,   aud   turn  over  to  the  city  the  right  ai,d 
title  to  the  waters  of  the  Crystal  Hprlngs  forever. 

On  July  1  the  City  Council  were  debating  the  advisability 
of  making  a  "  flit  offer  of  $2,000,000  for  the  improvements." 
— V.  72,  p.  1139. 

Maine  Steamship  Co.— New  Q  mpmy.—  This  company  was 
recently  incorporated  in  New  Jersty,  with  $1,000,000  author- 
ized capital  stock,  in  $100  shares,  as  successor  of  the  old  com- 
pany (of  the  same  name),  control  of  which  recently  changed 
bands.  There  will  be  no  preferred  stock,  but  an  issue  of 
bonds  will  be  made  about  Aug.  1.  Incorporators:  John  8. 
Van  Siclen.  George  D.  Heffren  and  Harry  B.  Hunter.  The 
stock  waa  quoted  recently  on  the  curb  at  30  bid  and  -10  asked, 
and  the  bonds  75  bid  and  80  asked.  Lehman  Bros,  and  Rob- 
well  Eldridge  of  30  Broad  St.,  New  York,  are  interested. 
The  office  is  at  222  South  Street,  this  city. 

Maryland  Brewing  Co.— Sold.— At  the  foreclosure  sale  on 
July  8  the  property  was  bid  in  for  $3,500,000  by  O.  F.  Her- 
shey,  of  counsel  for  the  newGottlieb-Strauss-Bauernschmidt 
Co.  The  reorganization  plan,  already  published,  will  be  car- 
ried out  as  soon  as  the  sale  is  confirmed.  See  plan  V.  72,  p. 
876,  1037,  10c  3.— V.  72,  p.  1240. 

National  Bridge  Co.  of  New  York  City.  —  In  crease  of 
Stock. — This  company,  recently  organized  under  the  laws  of 
tt  is  State,  by  parties  formerly  identified  with  the  American 
Bridge  Co.  has  increased  its  authorized  capital  stock  from 
$200,000  to  $1,500,000.  Of  the  latter  amount  $750,f  00  is  to  be 
7  per  cent  cumulative  preferred  ;  par  value  of  single  shares 
$100.  Willis  N.  Conger  and  Charles  W.  Smith  are  connected 
with  the  management. 

National  Flax  Fiber  Co.  of  Boston.— Stock  Offered.— 
F.  S.  Colton  &  Co.  of  Boston  recently  offered  at  par  ($5  per 
share)  a  block  of  this  company's  $5,000,000  "full  paid  and 
non-assessable  stock.    An  advertisement  says: 

The  company  is  Incorporated  under  the  laws  of  Delaware  to  manu- 
facture from  the  flax  stalk,  left  after  the  farmer  has  threshed  the 
seed  and  heretofore  burned  as  waste,  certain  grades  of  linen  far  supe- 
rior to  the  European  produot  made  from  their  carefully  grown  linen 
fibre.  The  plant,  situated  at  Millie,  Mass.,  22  miles  from  Boston, 
covers  100,000  square  feet  of  floor  space  In  handsome  granite  mills 
fully  equipped,  from  oleaners  to  looms,  for  the  prodnotion  of  linen 
crash,  and  including  bleachery,  eleotrlo-llght  plant  and  artesian 
wells.  In  addition,  the  company  owns  and  controls  the  patents  for 
these  processes  In  every  oountry  of  the  civilized  globe.  The  cost  of 
raw  material  averages  1*2  oents  per  pound.  Each  pound  will  produce 
4  yards  of  the  finest  linen  crash.  The  price  of  linen  crash  varies 
from  10  to  15  oents  per  yard.  We  oan  supply  the  market  with  crash 
at  from  6  to  8  oents  per  yard,  take  out  the  wholesalers'  profit  and 
make  100  per  oent  on  Its  manufacture. 

Otnoers  and  directors:  President,  Louis  H.  Schneider,  Boston,  Mass.; 
Vice  President,  J.  O.  Curry,  banker,  Chicago,  111.;  Secretary,  Chas.  H. 
Meader,  Boston,  Mass.;  Treasurer,  Henry  G.  Thret-her,  of  the  Waite, 
Thresher  Co.,  Providenoe,  K.  I ;  Counsel.  Jas.  L.  Clark,  attorney  at 
law,  Chicago.  III.;  Thomas  W.  Hall,  President  American  Hide  & 
Leather  Co  ,  New  York  City.  N.  Y.;  George  n.  Monill  Jr.,  Norwood. 
Mass.;  Hon.  E.  L.  Freeman,  Central  Falls,  R.  I ;  Chas.  O  Sweet,  Attle- 
boro.  Mass.;  James  Vlrden.  Dover.  Del. 

New  England  Confectionery  Co.— Consolidation.  —This 
company  has  been  incorporated  under  the  laws  of  Maine  with 
$1,000,000  authorized  capital  stock  as  a  consolidation  of  three 
of  the  leading  candy  manufactuiing  concerns  of  Boston, 
Mass.,  viz.:  Forbes,  Hayward  &  Co.  (incorporated),  Wright 
&  Moody  and  Chase  &  Co.  The  officers  are:  President,  Edwin 
F.  Forbes;  Vice-President,  Frank  E.  Clark;  Treasurer,  F.  H. 
Woodward;  Secretary,  Fred.  R.  Clark. 

New  England    Electric  Vehicle    Transportation    Co.— 

Dissolution.— See    advertisement    on    page  viii  of   to-day's 
Chronicle.— V.  72,  p.  1137. 

New  Haven  Iron  &  Steel  Co.—  Changein  Dividend  Period. 
—  It  having  been  decided  to  change  the  dividend  period  from 
quarterly  to  semi-annual,  the  next  distribution  will  be  a  five 
months' dividend  payable  out  of  the  earnings  for  the  period 
ending  Aug.  31.— V.  72,  p.  1241. 

New  Pipe  Mills.— Plants  Building.— The  "Iron  Age"  says 
that  the.S.  R.  Smythe  Co.,  of  Pittsburg,  is  building  at  the 
present  time  no  less  than  eight  independent  pipe  and  tube 
mills,  with  daily  capacity  as  follows  : 


Tons. 

Eastern  Tube  Co.,  Zanesville, 
Ohio 500 

Wheeling  Steel  &,  Iron  Co., 
Benwood,  W.  Va 400 

Ooatesvlllo  Rolling  Mill  Co., 
Coatsvllle,  Pa 60 

United  States  Tube  Co.,  Buf- 
falo, N.  Y 60 

In  addition  to  the  above"  the  same  authority  says, 


Tons. 
Carnegie  Tube  Co  ,  Carnegie, 

Pa 50 

Longmead  Iron  Co.,  Con6ho- 

hocken.Pa 50 

Alabama  Tnbe  A  Iron  Co., 

Birmingham,  Ala 50 

Aermotor  Company,  Chloago 

Ileu-hts !)0 

the 


Youngstown  Iron  Sheet  &  Tube  Co.  is  building  large  mills  at 
Youngstown,  Ohio,  to  roll  iron  tubes,  and  will  have  a  capa- 
city of  about  300  tons  a  day.  The  La  Belle  Iron  Works  at 
Steubenville,  Ohio,  is  building  new  steel  pipe  mills  and  will 
turn  out  from  200  to  250  tons  per  day.  These  independent 
mills  will  therefore  have  a  daily  capacity  of  close  to  2,000  tons 
of  pipes  and  tubes." 

New  York  Inter-Urban  Water   Co.    of  Mt.   Vernon.— 
— This  company  was  incorporated  at  Albany  on  June  29  with 
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$  1,500, 0C0  of  authorized  capital  stock,  of  which  part  is  0  per 
cent  preferred,  as  successor  of  the  New  York  Suburban  Water 
Co.,  sold  under  foreclosure  in  May,  1901.    Directors: 

Uustave  S  Oarwln,  Roberts  O.  McCormlck,  Charles  W.  Elchells  Jr., 
Hawkins  A.  Tucker,  AroliUwilcl  A.  McGlashan,  Arniltage  Mathews 
and  JoBeph  Kelly  of  New  York  City. 

The  Mamaroneck  Water  Co.,  incorporated  recently  with 
1100,000  of  authorized  capital  stock,  is  to  be  controlled  by  the 
Inter-Urban  Company. — V.  72t  p.  939. 

Nova  Scolia  Steel  k  Coal  Co. — Transfer  Completed. — This 
new  company  recently  took  over  the  prop9rty  of  the  Nova 
Scotia  Steel  Co,  the  directors  of  the  latter  becoming  directors 
of  the  new  organization.  The  capitaliz  ation  of  the  successor 
company,  it  is  stated,  consists  of  $5,000,000  common  stock 
and  $3,000,000  8  per  cent  cumulative  preferred  stock,  both  in 
$100  shares;  also  $2,500,000  first  mortgage  6  per  cent  gold 
bonds.  The  shareholders  of  the  Nova  Scotia  Steel  Co.,  it  is 
said,  receive  in  payment  for  their  property  $3,090,000  of  com- 
mon stock  and  $1 ,030,(00  of  preferred  stock,  leaving  in  the 
treasury  $1,910,000  of  new  common  stock  and  $970,000 
of  new  preferred  stock.  The  bond  issue  provides  for  the 
payment  of  the  Nova  Scotia  Steel  Company's  temporary 
loan  of  $1,509,000  and  for  the  development  of  the  coal  mines, 
erection  of  shipping  pier,  coke  ovens,  coal  washing  plant, 
furnaces,  etc.  The  properties  taken  over  are  described  in 
the  "Iron  Age"  as  follows: 

1— The  coal  areas  at  Sydney  and^Point  Aeoni;  2—7,824  acres  of  free- 
hold land  In  Cape  Breton;  3— a  freehold  Iron  mioe  at  Bell  Island,  and 
the  company's  Iron  claims  in  Nova  Sootia;  4— coal  land  leasf-s  near 
Trenton,  N.  S.;  5— about  16  miles  of  railway;  6—160  acres  freehold 
land  at  Ferrona.  N.  S.;  7— a  blast  furnace,  coal  washing  and  coking 
plant,  built  in  I89i,  at  Ferrona.  the  farnace  having  a  capacity  of  100 
tons  of  pig  iron  per  day;  8— about  50  aores  of  land  at  Trenton,  on 
which  are  four  steel  melting  furnaces,  rolling  mills,  forces  and 
other  plant  capable  of  turning  out  100  tons  of  finished  steel  a  day;  9— 
limestone  and  dolomite  Dropertles  in  Cape  Breton  County;  10— cash 
book  debts,  stock  in  trade,  which  amounted  to  $635,789  48  last 
January. 

See  Nova  Scotia  Steel  Co.  item,  V.  72,  p.  583. 

Orange  (N.  J.)  Water  Co.— Appraisal — Offer  to  Sell.— T he 
East  Orange  City  Council  on  July  8  reoeiveu  a  report  from 
Peter  Milne,  civil  engineer,  appraising  the  net  value  of  the 
plant,  exclusive  of  franchises,  at  $353,500;  also  an  offer  from 
the  company  offering  to  sell  the  plant  to  the  city  for  $800,000. 

Pittsburg  Steel  Co.— Incorporated. — This  company  has 
been  incorporated  in  Pennsylvania  with  $2,000,000  of  author- 
ized capital  stock  to  take  over  the  business  and  plant  of  the 
Pittsburg  Stetl  Hoop  Co.  at  Monessen,  Pa.,  makers  of  hoops 
and  bands.  The  new  company  is  also  preparing  to  build 
basic  open-hearth  steel  works  and  rod,  wire  and  wire 
nail  mills.  Wallace  H.  Rowe,  who  recently  resigned 
as  Pittsburg  manager  for  the  American  Steel  &  Wire  Co.,  is 
President.  He  was  a  large  stockholder  in  the  Pittsburg  Steel 
Hoop  Co.  from  its  organization. 

Postnm  Cereal  Co.  of  Battle  Creek,  Mich.— Increase  cf 
Stock.— The  company  has  increased  its  capital  stock  from 
$37,010  to  $5,000,000,  of  which  $1,000,0C0  is  preferred  4  per 
cent.  The  last  dividend,  it  is  stated,  was  700  per  cent  on  the 
old  capitalization.  C.  W.  Post  is  Caairman;  Carroll  L.  Post, 
Vice- Chairman;  M.  K.  Howe,  Treasurer,  and  E.  L.  Post, 
Secretary,  The  company  manufactures  postum  cereal  and 
grape  nuts  and  is  building  two  new  factories.  None  of  the 
stock,  it  is  stated,  is  to  be  offered  to  the  public. 

Rogers  Locomotive  Works.— Sale  Stands.— Vice- Char, cel- 
lor  Emery  in  Paterson,  N.  J.,  on  July  5  dismissed  the  appli- 
cation of  George  W.  Longbottom  for  an  order  to  show  cause 
why  the  order  confirming  the  sale  of  the  property  t » the 
Smith  Holran  Syndicate  should  not  be  reopened.— V.  72,  p. 
1283. 

Shelby  Steel  Tube  Co.— No  Merger.— The  control  of  this 
company  has  been  acquired,  as  already  announ  ed,  by  the 
United  States  Steel  Corporation  and  the  National  Tube  Co., 
under  contract  with  that  company,  will  operate  the  property. 
No  merger  of  tie  companies  themselves,  however,  is  contem- 
plated.—V.  72,  p.  1285. 

Sioux  City  (la.)  (ias  &  Electric  Co.— Consolidation.— This 
company  has  been  formed  by  consolidation  of  the  Sioux  City 
Gas  Co.  and  the  Sioux  City  Electric  Co.  The  authorized 
capital  stock  is  $1,500,000.  The  incorporators  are  Sioux  City 
men. 

Suburban  Gas&  Electric  Co.  of  Revere,  Etc.,  Mass.— New 

Stock. — The  Massachusetts  Gas  and  Electric  Light  Commis- 
sioners has  authorized  the  issue  of  1,090  shares  of  new  stock 
(at  $110  a  share)  to  provide  for  a  debt  of  $30,000  and  for  ex- 
tensions.   The  present  capital  stock  is  $185,000. 

(Dan)  Talmage's  Sous  Co.— Suectssor  Company  —The new 
company,  while  authorized  to  deal  in  other  grain,  will  make  a 
specialty  of  rice  as  did  its  predecessor.  The  $1,100,000  stock 
is  all  common.  A  bond  issue  will  probably  be  made  later. — 
V.  73,  p.  36. 

Telephone  Telegraph  &  Cable  Co.  of  America.— New  Pres- 
ident.—J  Am&s  M.  Thomas  of  Cleveland  has  accepted  the 
presidency,  provided  "that  the  opposition  to  the  Bell  Com- 
pany will  be  fought  from  beginning  to  end  and  that  you  will 
not  sell  out  under  any  consideration."  See  Inter  Ocean 
Telephone  &  Telegraph  Co.  and  Consolidated  Telephone  & 
Telegraph  Co.  in  last  week's  Chronicle. 

President  Thomas  is  quoted  as  saying: 

Plans  are  also  being  laid  for  the  construction  of  a  long  distance  trunk 
line  between  New  York  and  Boston,  It  is  the  intention  of  the  com- 
pany to  pursue  an  sggreseive  policy  in  the  East,  where  the  independent 


Eleventh  8eries $80,000 

Twelfth  Series 229,000 


telephone  movement  has  been  practically  neglected.   The  construction 
of  a  system  in  New  York  and  Boston  will  cost  about  $9,000,000. 

The  franchises  of  the  Knickerbocker  Telephone  Co.  (see  V. 
70,  p.  394,  1052.)  and  the  Massachusetts  Telephone  &  Tele- 
graph Co.  (see  V.  67,  p.  1263;  V.  72,  p.  46,  186,)  it  is  said  are 
to  be  made  use  of  in  New  York  and  Boston  respectively. — 
V.  72,  p.  631,  635. 

Tennessee  <oal,  Iron  k  RR. — New  Mortgage.— The  com- 
pany has  filed  its  new  general  mortgage  for  $15,000,000,  the 
Union  Trust  Co.  of  New  York  being  trustee.  The  interest 
rate  is  not  to  exceed  5  per  cent  and  the  bonds  are  payable  in 
gold  July  1,  1951,  with  sinking  fund  provision.  About  4J^ 
millions  will  De  available  for  improvements,  etc.,  the  balance 
being  reserved  to  retire  underlying  bonds.  See  circular  in 
V.  72,  p.  989  and  876. 

Option  not  Exercised  — The  company  has  not  exercised  its 
option  on  the  property  of  the  Alabama  Steel  &  Wire  Co.  of 
Ensley,  Ala,— V.  12,  p.  989, 

Union  Ferry  Co.  of  Brooklyn.— Re-sale. — The  Department 
of  Docks  will  again  offer  at  auction  on  July  19  a  ten  years' 
lease  of  the  franchise  at  present  held  by  the  company  for  its 
East  River  ferries.  The  successful  bidder  will  be  required  to 
pay  the  city  annually  5  per  cent  of  its  gross  receipts.  The 
Union  Ferry  Co.,  it  is  stated,  will  not  bid,  believing  that  3% 
per  cent  is  all  it  should  pay.  The  successful  bidder  will  be 
required  to  pay  $3,229,401  for  the  property  of  the  company. 
See  V.  72,  p.  1140,  1038,  940. 

United  Electric  Securities  Co. — Called  Bonds. — The  com- 
pany has  called  and  will  pay  at  103  and  accrued  interest  at 
the  American  Loan  &  Trust  Co.  in  Boston,  on  Aug.  1,  1901 
(when  interest  will  cease),  bonds  of  its  several  series  to  the 
lollowing  amounts: 

Fifth  Series $91,000 

Sixth  Series 84.0dO 

Seventh  8eMes 287,000 

— V.  71,  p.  185. 

United  Engineering  &  Foundry  Co.  of  Pittsburg.—  Con- 
solidation.— This  company  has  been  organiz°d  with  author- 
ized capital  stock  of  $5,500,000,  of  which  $2,500,000  is  7  per 
cent  cumulative  preferred  stock,  and  has  taken  over  the  fol- 
lowing plants  engaged  in  the  making  of  rolls  and  rolling- 
mill  machinery:  L^oyd- Booth  Co.  of  Youngstown,  O.;  Frank 
Kneeland  Machine  Co..  McGill  &  Co.  and  Lincoln  Foundry 
Co.,  all  of  Pittsburg.  Isasc  W.  Frank  is  President,  Edward 
Kneeland.  Treasurer,  and  Charles  E  S  itler,  Secretary.  No 
stock  is  eff ere d  to  the  public.  The  Pittsburg  concerns  out- 
side the  combine,  but  some  of  which  may  yet,  it  is  said,  be 
acquired,  include:  Mf  sta  Machine  Co.,  S^amau-Sleeth  &  Co., 
Lewis  Machinery  &  Foundiy  Co.  and  A.  Garrison  &  Co. 

United  States  Steel  Corporation.  —  Officers  of  Subsidiary 
Companies. — Last  week  the  leading  executive  officers  of  the 
National  3teel  Co.  and  American  htcel  H  >op  Co.  resigned, 
and  their  places  were  taker:  by  officials  ot  the  Carnegie  Com- 
pany. The  separate  corporate  existence  cf  the  three  com- 
panies is  maintained,  but  tae  general  off!  es  of  all  three 
will  hereafter  be  in  the  Carnegie  Bailding,  Pittsburg. 

Shelby  Steel  Tube  Co.— Sje  that  company  above. 

Ccmpetitio  i.—Sse  "New  Pipe  Mills"  above. 

CarnegU  Su  t  Settled.— The  suit  of  W.  W.  Blackburn, 
trustee,  and  the  Carnegie  Steel  Co.,  g  gainst  A.  M.  Moreland, 
its  former  secretary,  as  trustee  of  the  employes  trust  fund, 
was  recently  settled  by  an  agreement  to  pay  Mr.  Moreland 
150/00  instead  of  $500.»>00,  as  he  originally  demanded.  The 
United  States  Steel  Corporation,  therefore,  becomes  the 
owner,  it  is  understood,  of  the  $2,376,000  of  Carnegie  stock 
held  in  the  trust  fund,  and  in  place  cf  it  sets  aside  for  the 
benefit  of  deserving  employes  of  the  Carnegie  Co.  a  block  of 
its  own  common  and  preferred  shares.— V.  73,  p.  36. 

Waterloo  (la.)  Gas  &  Electric  Co.— Increase  of  Stock.— 
The  company,  it  is  stated,  has  increased  its  capital  stock 
from  $180,000  to  $220,000. 


— The  Hand  Book  of  Railroad  Securities,  compiled  in 
the  office  of  the  Chronicle,  will  be  ready  on  Wednesday. 
This  little  book  gives  the  gross  and  net  earnings  for  a  series 
of  years  of  the  railroads,  together  with  the  interest  charge, 
so  that  at  a  glance  one  can  see  the  surplus  over  charges. 
There  is  a  monthly  range  of  stock  and  bond  prices  for  1900 
and  to  July  1  of  this  year;  also  the  yearly  range  since  1895, 
and  the  highest  and  lowest  prices  for  the  first  half  of  1901. 

Another  table  shows  the  dividends  paid  during  each  of  the 
years  1895  to  1900,  inclusive,  and  to  July  1,  1901. 

The  statistics  cover  not  only  the  railroads,  but  the  leading 
industrials. 

Tbe  book  will  be  sent  by  mail  for  a  dollar  or  to  Chronicle 
subscribers  for  seventy-five  cents.  It  may  also  be  had  in 
quantities  at  special  rates. 

— A  selected  list  of  investment  offerings  paying  3V£  to  5  per 
cent  is  advertised  on  page  viii  by  Spencer  Trask  &  Co.  The 
list  embraces  a  number  of  high-grade  railway  mortgages, 
an  issue  of  electric  light  bonds  and  a  block  of  electric  rail- 
way preferred  stock.  Descriptive  circulars  on  these  and 
other  securities  may  be  had  on  application  at  Trask  &  Co.'s 
offices  27  Pine  St.,  New  York,  and  65  State  St.,  Albany. 

—William  G.  Gallagher,  35  Broad  St.,  has  just  issued  his 
July  quotation  sheet  of  unlisted  securities.  Copies  can  be 
had  on  request. 


July  13,  1901. J 
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COMMERCIAL      EPITOME. 

Fhiday  Night,  July  13,  1901. 

Midsummer  dulness    has  been  experienced  In   many   lin<  s 
of  trade.     Traveling  salesmen  are,  as  a  rule,  at  horn,    and 
both  principals  and  employes  are  either  taking,  or  con;  • 
ing  taking,  vacations  before  the  revival  of  business  a 
for  the  Fall  trade.    Several  conferences  have  been  held  i 
the  labor  situation  in  the  steel  trade  and  latest  information 
is  of  a  character  to  indicate  that  a  satisfactory  eettl<  nient 
•will  be  reached.     In  speculative  circles  considerable  impor- 
tance has  been  placed  on  the  drought  in  the  Southwest,  as  it 
threatens  to  do  serious  damage  to  the  growing  coin  crop^un- 
leeB  broken  in  the  near  future.    Wheat  crop  prospects  have 
continued  generally  favorable. 

Lard  on  the  spot  has  been  firmer,  but  only  a  limited  vol- 
ume of  business  has  been  transacted,  as  neither  refiners  nor 
exporters  have  been  extensive  buyers.  The  close  was  firm  at 
8'90c.  for  prime  Western  and  S^OtSS'SOc.  for  prime  City.  Re- 
fined lard  has  been  firmer  but  quiet,  closing  at  9c.  for  refined 
for  the  Continent.  Speculation  in  lard  for  future  delivery 
has  been  fairly  active,  and  prices  have  advanced  on  a  firmer 
market  for  hogs  and  in  sympathy  with  the  advance  in  corn. 
The  close  was  firm. 


DAILY  GLOBING   PR10E8  OF  LARD  PDTDRE8. 

So*.       Jtion.      Trtet.        Wed.     Tkurt. 
885       8-85        875       890       890 


Fri. 

8-95 


July 

Pork  has  had  a  moderate  sale  in  the  local  market  and 
prices  have  been  firm  at  $15  50@16  25  for  mess,  $16  C0@16  75 
for  family  and  $15  75@17  25  for  short  clear.  Cut  meats  have 
been  in  fair  demand  and  higher  at  7j^c.  for  pickled  shoul- 
ders, 11@11}.<c.  for  pickled  hams  and  9J^@10J^c.  for  pickled 
bellies,  14@10  lbs.  average.  Beef  has  been  quiet  but  steady 
at  $9  50@10  00  for  mess,  $10  50@1100  for  packet,  $11  00@ 
12  00  for  family  and  $15  50@17  00  for  extra  India  mess  in  tcs. 
Tallow  has  weakened  slightly,  closing  quiet  at  4%c.  Stear- 
ines  have  been  firm  and  higher,  closing  at  10c.  for 
lard  stearine  and  9%e.  for  oleo  stearine.  Cotton  seed 
oil  has  been  firmer  but  quiet  at  38@39c.  for  prime 
yellow.  Butter  has  been  in  moderate  demand  for 
the  better  grades  and  prices  have  held  steady,  closing  at  15@ 
193^c.  for  creamery.  Cheese  has  had  a  fair  sale  and  prices 
have  been  well  maintaiaed,  closing  at  7@9%c  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  steady  for  choice 
grades,  but  weak  for  the  poorer  grades,  which  have  been  in 
full  supply,  closing  at  15c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  easier.  There  has  been 
no  spirit  to  the  buying  and  under  freer  offerings  from  Brazil, 
resulting  from  an  increasing  movement  of  the  new  crop, 
prices  have  sagged.  The  close  was  dull  at  5Jgc.  for  Rio  No. 
7.  A  fair  amount  of  business  has  been  transacted  in  West 
India  growths,  but  at  prices  favoring  buyers.  East  India 
growths  have  been  dull.  Speculation  in  the  market  for  con- 
tracts has  been  on  a  moderate  scale  only,  but  prices  have  de- 
clined under  sales  against  purchases  of  coffee  in  Brazil.  The 
following  are  the  closing  asked  prices: 

July 4-9 5o.  I  Oct 5-lOa. 

Aug 5  OOo.  I  Nov 5-15o. 

Sept 605o.  i  Deo 525o. 

Raw  sugars  have  been  in  fairly  full  supply  and  with  a 
slow  demand  prices  have  weakened  to  4  3-1 6c.  for  centri- 
fugal 96-deg.  test  and  3  9- 16c.  for  muscovado  89-deg.  test. 
Refined  sugar  has  been  in  active  demand  in  the  way  of  with- 
drawals on  contracts,  but  new  business  has  been  dull;  prices 
have  been  unchanged  at  5  45@5  50c.  for  granulated.  0;her 
staole  groceries  have  been  steady. 

Kentucky  tobacco  has  received  a  fair  amount  of  attention 
from  both  exporters  and  manufacturers;  offerings  have  been 
limited  and  prices  have  held  firm.  Seed  leaf  tobacco  has 
been  dull,  sales  for  the  week  being  unimportant;  prices  have 
held  nominally  steady.  Foreign  tobacco  has  been  quiet  but 
steady. 

The  market  for  Straits  tin  has  been  weak  and  lower,  due 
to  the  collapse  of  a  speculative  deal  in  the  London  market. 
The  close  was  quiet  but  steady,  with  sellers  holding  for 
27'90c.  Ingot  copper  has  had  a  limited  sale  at  unchanged 
prices  at  17c.  for  Lake.  Lead  has  been  quiet  but  steady  at 
4-373^c.  Spelter  has  held  steady  at  3*90®  S^c,  closing  quiet. 
The  demand  for  pig-iron  has  been  limited,  but  prices  have 
held  steady  at  $13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
6-90c.  in  bbls.,7-90c.  in  cases  and  4  35c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  held 
steady  at  |1  05.  Spirits  turpentine  has  advanced  and  the 
close  was  firm  at  37^@38c.  Rosins  have  been  unchanged  at 
$1 45  for  common  and  good  strained.  Hops  have  sold 
slowly  and  there  has  been  an  absence  of  tone  to  values.  Wool 
has  been  in  moderate  demand  at  steady  to  firm  prices. 


Jan 5-35o. 

March 5-40o. 

May 5-55o. 


CO 


1901. 

- 


T  T  O  N  . 
Friday  {Tight,  July  la 

The  Movement  of  thk  Crop,  as  indicated  by  our  it 
from  the  South  to-night,  Is  given  below.   For  U. 
this  evening  the  total  receipts  ha  I  I 

Wales  last  week  ami  bales  n 

k,  making  the  total  receipts  since  the  1st  of  Is 
?,  116,087  bales,  agalnnt  6,44'1.'I70  bales  for  the  BRme  w 
1899-00, showing  an  iii<- 1  aoeSep.l,  IS 


MtceipU  at— 

Sal. 

Jf  on. 

fuel . 

Wed. 

Tkure 

2,666 

828 

9,218 

1,356 

396 

H&b.  Pass,  Ac 

...... 

...... 

...... 

...... 

...... 

...... 

New  Orleans.. 

2,710 

5,173 

2,317 

298 

Mobile 

7 

5 

39 

3 

1 

4,279 

Pensaoola,  Ac. 

-Savannah 

1.879 

1,647 

772 

933 

889 

677 

Brunsw'k.Ac 

... 

... 



...... 

Charleston — 

458 

100 

27 

31 

287 

15 

Pt.  Royal. Ac 

«... .. 

..... 





... 

67 

Wilmington  ... 

3 



1 

1 

2 

295 

Wasb'ton.Ao 

...... 

...... 

... 

...... 

...... 

1 

Norfolk 

2,251 

652 

719 

177 

602 

260 

N'p't  News,  Ac 

623 

New  York.... 

422 

175 

506 

705 

510 

1,672 

81 

1 

70 

440 

1.0 

5b 

Baltimore 

•  ••.. 

...... 

.••••• 

...... 

972 

■••hllartera,  Ao.. 

42 
10.522 

8,621 

IS.". 
5.380 

46 



6.009 

3,135 

10922 

Tot.  this  week 

l.'.CO- 

4,27'J 

6,837 

283 

918 

67 

302 


4,064 

623 

9,980 

798 
972 
223 


44.5S9 


The  following  shows  the  week's  total  receipts, the  total  slme 
Sept.l,  1900,  and  the  stook  to-night,  compared  with  lastyeai. 


1900-1901. 

1899-1900. 

h:< 

ck. 

Receipts  to 
July  12. 

IKii 

week. 

Since  Sep. 
1,  1900. 

nil 

week. 

Since  Bep . 
1,  1899. 

1901. 

1900. 

■lalveston... 

7,967 

2,099,669 

336 

1,699,279 

59,735 

8,216 

Sab.P.,Ao. 

50,232 

86,105 

...... 

sf  ew  Orleans 

12.60S 

2,401,572 

14,385 

1,836,187 

92,466 

66,684 

♦loblle 

58 

109,537 

426 

192,637 

5,967 

4,394 

P'eacola.Ac. 

4,279 

176,296 

152,095 

..~    -. 

la  van  nan... 

6,837 

1,068,684 

3,257 

1.065.C50 

29,279 

17,328 

Br'wlok.Ao. 

283 

130,405 

100 

119,9-1 

821 

Charleston.. 

918 

230,687 

2,067 

259,035 

2,937 

4,430 

P.Royal.Ao. 

67 

1,772 

...... 

1,235 



Wilmington. 

302 

257,933 

158 

277,639 

4,330 

1,809 

Wash'n,  Ao. 

522 

799 

.. 

Norfolk 

4,664 

418,400 

2,880 

390,738 

14,983 

5,455 

N'portN.,Ac 

623 

34,659 

107 

31,578 

158 

tfew  York... 

3,990 

144,851 

383 

76,352 

180,936 

41,514 

798 

195.982 

GO  4 

110,251 

6,000 

2,500 

Baltimore . . 

972 

69,198 

849 

99,683 

3,864 

3,878 

Phlladel.Ao. 

223 

26,188 

60 

48,332 

2,416 

2,003 

Totals 

44,589 

7,416.587 

25,612 

6.446.976 

403,731 

158,429 

Note.— 10,913  bales  deducted  from   receipts   at  Now  Orleans  as 
correction  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  yean, 
we  give  below  the  totals  at  leadfne  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

dalves'n.Ao. 

7,967 

336 

542 

2,289 

428 

494 

New  Orleans 

12,608 

14,385 

7,295 

3,292 

861 

2,226 

Mobile 

58 

426 

30 

338 

17 

54 

Savannah... 

6,837 

3,257 

2,605 

228 

299 

269 

Obaa'ton,  Ao 

985 

2,067 

1,395 

23 

63 

64 

Wllm'ton.Ac 

302 

158 

124 

17 

11 

2 

Norfolk 

4,661 

2,880 

1,363 

470 

319 

68 

N.  News,  Ao. 

623 

107 

279 

156 

247 

329 

All  others... 

10,545 

1,996 
25,612 

11,132 

24,765 

8358, 93S 

2,616 

2,170 

4,415 

6670,832 

390 

rot.  this  wk. 

44,589 
7416,587 

9,424 

3,896 

since  Sept.  1 

6446.976 

8581,570 

5198,591 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  84.250  bales,  of  whioh  45,048  were  to  Great  Britain, 

to  Franoe  and  39,302  to  the  rest  of  the  Continent,    Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1900. 


Bxvorti 

Week  Bndine  July  12 
M'oport  ed  to— 

1901. 

From  Sept.  1,  1900,  to  July  12,  1901. 

Bxvorted  to— 

'rom— 

fhr$*t 

Brtt'n. 

Frmnce 

Oonti- 
ntnt. 

lotal 
Week. 

Great 
Britain. 

France 

Conti- 
nent. 

fatal. 

25,596 

16,070 

41,066 

868,098 

814,245 

688,523 

1,706,760 

Sab.  Pass.  Ao.. 



•••«•• 

...... 



6,195 

31.354 

36.549 

New  Orleans.. 





425 

425 

876.731 

318.881 

765,747 

1,948.310 

Mobile 



33,678 

19,690 

03.263 

4,237 



.     .... 

4,237 

68.316 

22,725 

63,630 

144.601 

Savannah 



...... 

6.185 

0,185 

174,118 

23,899 

645670 

743.54  0 

u  mm  wick  ... 





•••••• 



66,211 

£8,533 

94.744 

narleiton 

.••■•• 



70.377 

70.163 

140.639 

Port  Royal.... 







600 

600 

Wilmington. . . 

...... 



77,379 

146,066 

223.435 

Norfolk 

...■■■ 

1  !.C0T 

6,695 

10,602 

N'port  N..  Ac 

4,900 



1.900 

26,203 

4.460 

30 ''53 

New  York 

a.ei7 

6,703 

18,413 

29.163 

256.610 

560.131 

2,248 



2,248 

822  9  "8 



3,667 

S-.iS.645 

Baltimore.. . . 

1,421 

S.757 

5,178 

B0.8U 

53,939 

134,761 

Philadelphia.. 



....•• 

S.--»tf 

1.102 

6.001 

Han  If  ran.,  Ac. 





6,919 

6,1  OS 

3,240 

7O.S0S 

I 

80.043 

Total 

45,043 



39,202 

8-1  250 

2.94  <,  130 

707.613 
884.089 

(i  .40.273 

rotal.  1809-00. 

6,763 

151 

6,090 

12.5-1 

2,102,868 

5, 70?, 123 

88 
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In  addition  to  above  exports,  our  telegrams  to-night  alpo 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whloh  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OK  SHIPBOARD,  HOT  OLBASRD  FOB— 

Leaving 
stock. 

July  12  at— 

Qreat 
Britain 

Fr'nee 

2,442 
7,400 

Ger- 
many. 

5,233 
5,547 

8.160 

500 

OtKer 
For'gn 

8.396 
2,636 

Ooatt- 

wise. 

417 

6,486 

700 

200 

c",ib"6 

Total. 

New  Orleans. 
Galveston. . . . 
Savannah .... 
Charleston ... 
Mobile 

New  York 

Other  ports . 

4,943 
11,980 

"i"5'6 
1,500 

21,431 

34.049 

700 

200 

6,100 
3,300 
2.0C0 

71,035 

25,686 

28,579 

2,737 

5,967 

8,883 

177,636 

15,431 

Total  1901.. 

18,573 

9,842 

14430 

11,032 

13,903 

67,780 

335.9E4 

Total  1900.. 
Total  1899. 

12.082 
7.723 

2.815 
4,119 

12,256 
15,953 

2,704 
13,764 

29.857 
41,559 

128,572 
387,555 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  The  undertone  of  the  market  has  been 
unsettled,  prices  fluctuating  within  a  range  of  about  20  points, 
with  the  weather  reports  from  the  South  the  dominating 
factor.  Reports  of  showers  in  Texas  would  ease  prices  a  few 
points  and  then  on  the  receipt  of  advices  saying  that  the  rain- 
fall was  local  and  insufficient  the  loss  would  be  recovered. 
On  Thursday,  however,  the  weather  map  showed  fair  rains 
in  Central  and  Southwestern  Texas.  Under  the  effect  of 
these  rains  prices  weakened  several  points,  but  advice3  were 
being  received  from  Northern  Texas  saying  that  the  crop 
was  beginning  to  suffer  there  from  lack  of  moisture,  and 
this  had  a  tendency  to  hold  the  selling  in  check.  The  stock 
of  cotton  in  New  York  is  steadily  increasing  as  a  result  of 
the  July  deal.  At  the  cloeeit  was  reported  that  the  syndicate 
running  the  July  deal  were  making  settlements  with  houses 
who  were  bringing  cotton  forward  from  the  South  for  deliv- 
ery on  contracts.  The  settlements  were  based  on  the  under- 
standing that  instead  of  delivering  the  cotton  it  should  be 
sold  and  shipped  to  Europe.  To-day  there  was  a  moderately 
active  market.  New  Orleans  was  a  conspicuous  buyer 
throughout  the  day  and  prices  advanced.  The  close  was 
very  steady  at  a  net  gain  for  the  day  of  11@14  points.  Cot- 
ton on  the  spot  has  been  easier,  closing  at  8  9- 16c.  for  mid- 
dling uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot.are  as  follows. 


Fair 0.  1*6  on 

Middling  Fair \on 

Strict  Good  Middling **  on 

Good  Middling 516on 

■triot  Low  Middling s16ofl 

Low  Middling 7ieofT 

Striot  Good  Ordinary \  off 

Good  Ordinary Hie  ofl 


Striot  Good  Mid.  Tinged.o.  3ie  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Strict  Low  Middling  Tinged    *j  ofl 

Middling  Stained 13  ofl 

Strict  Low  Mid.  Stained.. .  m  ofl 
Low  Middling  Stained l^ofl 


On  this  basis  the  offloial  prioes  for  a  few  of  the  grades  for 
the  past  week— July  6  to  July  12— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 

Middling  Fair.. 


Sat.    Hon  Tues  Wed    Ta.    Prl 


© 

S 


7",* 

86,6 

8*4 

9ifl 


7"u 

85te 

9>fl 


7»i« 
83,6 

8l6lf 

9% 


7ia 
8*8 
8\e 
»78 

95lt, 


7h 

8*8 

878 
98x« 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    OTon  Toen  Wed    Tfe.    Frl. 


n 


7'5l6 
89je 

9 

95,8 

9% 


7"M 

9 
y5ie 

9% 


873U 

S7* 

9*8 


7% 

838 

8»ale 

91* 
99, « 


7S4 
8Ss 
8^18 

9»,« 


STAINED. 


Low  Middling 

Middling 

Striot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Ittosa  Tnei  Wed    Tlr.    Frl. 


Holi- 
day. 


714 

8k 

838 
884 


714 

838 
884 


7% 

8H 

8S8 


71  is 

83,e 
89,6 


7iia 
8ila 

83)8 
89|6 


The  quotations  for   middling  upland    at  New  York   on 
July  12  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...0.  89,, 

1900 10»4 

1899. „  63  6 

1898 63,e 

1897 7iele 

1896 739 

1895 7^8 

1894 73  6 


0.  8i,e 

-    7616 


1893. 
1892.. 
1891.. 

1890 12 

1889 11H 

1888 .  lO^s 

1887 106s 

1886 99i8 


1885 0.107lfl 

1884 11 

1883 lOis 

1882 13 

1881 11% 

1880 1178 

1879 12316 

1878 ll'ia 


1877..^0.12i« 

1876 1184 

1875 158s 

1874 173s 

1873 203* 

1872 24i« 

1871......  20'8 

1870 20 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Spot  Mabkbx 
Closed. 


Saturday . 

Monday.... 

Tuesday... 

Wednesday  ] 

Thursday..  Doll  at  ijg  dec. 


Dull  at  is  dec. 

Dull 

Dull  at  *8  dec. 


FUTTTRE8 

Market 
Globed. 


Steady 

Steady 

Easy 

Quiet  Ast'dy 


Friday iQulet Very  steady. 


Total. 


Sales  of  Spot  &  Oontbaci. 


Ex- 
port. 


Oon- 
tump. 


Holi  day 


55 

28 

56 

133 

120 

392 


Con- 
tract. 


2,7(0 
100 


Total 


2,r55 
128 


5,200  5,5  56 
133 
120 

8,392 


8,000 


FtJTUBES.—  Highest,  lowest  and  dosing  prices  at  New  York. 
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The  Visible  ssupply  op  Cotton  to-night,  as  made  up  oy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  12),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

Stock  at  Liverpool bales.  631,000  368,000  1,179.000  1,041,000 

Stock  at  London 8,000  9,000  6,000  6,000 

Total  Great  Britain  stock.  t>39,000  377,000  i,i»5,000  l,047,o00 

Stock  at  Hamburg 22,000  23,000  32,000  19,000 

Stook  at  Bremen 123,000  175,000  250,000  251,000 

Stook  »t  Amsterdam 1,000  2,000  2,000 

Stock  at  Rotterdam 200  200  300  300 

Stook  at  Antwerp 5,000  3,000         4,000  6,000 

Stook  at  Havre 134,000  138,000  206,000  199,000 

Stock  at  Marseilles 4,000  3,000  6,000  4,000 

Stock  at  Barcelona 63,000  86,000  94,000  78,000 

Stook  at  Genoa 26,000  39,000  69,000  32,000 

Stook  at  Trieste 16,000  7,000  27,000  15,000 

Total  Continental stooks..  393,200  475,230  690,300  606,300 

Tetal  European  stocks....  1,032,200  852,200  1,875,300  1,653,300 

India  ootton  afloat  for  Europe      58,000  29,000       66,000       90,000 

Amer.  ootton  afloat  for  E'rope.    116,000  66,000     144,000       76,000 

EOTPt,Brazil,&c.,aflt.forEfpe      28,000  22,000        24,000        2J.00O 

Stock  in  Alexandria,  Egypt...    110,000  77,000       85,000       99,000 

Stock  In  Bombay,  India 597,000  297,000     567,000     516.000 

Stock  in  United  States  ports..    403,734  158,429      429,114      285,755 

Stook  in  U.  8.  interior  towns..    222,117  78,275     261,340     145,765 

United  States  exports  to-day..        8,343  1.184       11.985  _     2,187 

Total  visible  supply .2,575,394  1,581,088  3,46i,739  2.920,007 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American — 

Liverpool  stock ..bales.    503,000 

Continental  stooks 321,000 

American  afloat  for  Europe...    116,000  66,000     144,000 

United  States  stock 403,734  158,429     429,114 

United  States  interior  stocks.    222,117  78,275     261,340 

United  States  exports  to-day..        8,343  1,184       11,935 


267,000  1,104,000 
440,000      614000 


958,000 
553,000 
76,000 
285,755 
145,765 
2.187 


Total  American 1,576,194  1,010,888  2,564,439  2,020,707 

East  Indian,  Bratil,  <fc— 

Liverpool  stock 126,000  101,000  75,000  83.000 

Londonstock 8,000  9,000  6,000  6,000 

Continental  stooks 72,200  35,200  76,300  53,300 

India  afloat  for  Europe 53,000  29,000  66,000  90,000 

H&ypt,  Brazil,  Ac,  afloat 28,000  22,000  24,000  22,000 

Stock  In  Alexandria,  Egypt...  110,000  77,000  85,000  99,000 

Stook  In  Bombay,  India 597,000  297,000  567,000  546,000 

Total  East  India,  &C 999,200      570,200      899,300      899,300 

Total  American 1,576,194  1.010,888  2.564.439  2.020.707 

Total  visible  supply 2,575.394  1,581,088  3,463,739  2,920,007 

Middling  Upland,  Liverpool..  4S8i.~  529so'l.  3616d.  3i&S3d. 

Middling  Upland,  New  York..  8»]8o.  10»40.         6316c.  63ue. 

Egypt  Good  Brown,  Liverpool  6516d.  6%d.  S^d.  4%d. 

Peruv.  Bough  Good,  Liverpool  7d.  7*«d.  67sd.  678d. 

Broaoh  Fine,  Liverpool 461(,d.  5isiad.  3*a&.  3»i6tl. 

Tinnevelly  Good,  Liverpool...  4516d.  5d.  3Hd.  8i&39d. 

83T  Continental  imports  past  week  have  been  57,000  bales. 

The  above  figures  indicate  an  increase  in  1901  of  994  306 
bales  as  compared  with  same  date  of  1900,  a  loss  of  888,345 
bales  from  1899  and  a  decline  of  344,613  bales  from  1898. 
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At  the  Intekiob  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1899-1900— is  set  out  in  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  have  de- 
creased during  the  week  29,990  bales,  and  are  to-night  142,987 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  22,691  bales  more  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  12  and  since  Sept.  1  in  the  last  two  years  are  as  follows . 


1900-1901. 

1899-1900. 

July  12. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  8t.  Louis...... ■*._■» 

Via  Paduoah ....... 

Via  Rook  lelancl 

10,072 
1,994 

i",073 
1,739 
6,076 

19,954 

5,983 

15 

1,055 

881,725 
235,933 
5,105 
68.508 
134,280 
113,027 
281,243 

7,709 
864 

891 
204 
87b 

840,504 

225,293 

11,686 

12,810 

Via  LoulBYiHe....  ......  ....... 

207,851 
135,023 
315,660 

Total  gross  overland. 

Deduct  ghipmentt— 
Overland  to  N.  Y.,  Boston,  &c 

1,709,821 

436,219 
98,496 
80,614 

10,544 

1,896 
358 
267 

1,748,827 

334.618 
75,662 
95,069 

7,058 
12,901 

615,229 

2,521 

£05.349 

Leaving  total  net  overland*.. 

1,094,592 

8.023 

1,243,478 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year   has  been  12,901  bales,  against  8,023  bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  148,486  bales. 


In  Sight  and  Spinntn' 

Taktngt. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Beoelpts  at  ports  to  July  12 

Wet  overland  to  July  12 

44,589 
12,901 
29,000 

86,490 
'24,090 

7,416,587 
1,094,592 

25,612 

8.023 

6,446,976 
1,243,478 

Southern  consumption  to  July  12. 

1,288,000    32,000 

1,365,000 

9.799.179 
177.490 

6?>,635 
*  24,945 

9.055,454 

rnterlor  stocks  In  excess 

Ue-1,908 

Game  Into  sight  during  week. 

62,400 

9,976,669 
1,957,981 

40,690 

8,890,546 

North'n  spinners  tak'gs  to  July  1 2 

40,483 

11,878 

2,195,213 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

B-n*  t  Sept.  1 . 
1898-99 bales.  0,984.993 


Week. 

1899 bales.  41,293 

1»98 28,286 

1897 15.786 

1896.... 12,375 


1897-98 10.81  1,529 

1896-97 8,329,780 

1895-96 6,929,616 


Quotations  fob  Middling:  Cotton  at  Otheb  Mabketb.— 
'ielow  are  closing  quotations  of  middling  cotton  at  Bouthero 
ind  other  principal  cotton  markets  for  each  day  of  the  week, 


Week  ending 
July  12. 


Galveston. 
NewOrlnaus 

Mobile 

savannah., 
'harleston. 
Wilmington 

NortoUi 

Huston 

BiUtlmore . 
fhlladelphla 

Augusta 

Memphis.... 

tit.  Louis 

Houston 

Cincinnati . . 
i>oul8vllle... 


0LO8IMO  QUOTATIONS  FOB  MIODLIMO   OOTTOH  OK 


Satur. 


8»s 

"8V 

8»4 

8»4 

7* 


8% 
8i« 

8>4 

8*18 

8 
8^ 


ifon. 


8*a 

HSj 

8* 
84 
84 
7\ 
84 
8 '8 
81J10 

e 

B\ 

83,„ 

84 
8», « 
84 

8% 


Tue$.       Wtdnet. 


8*8 
83s 
84 
84 
84 
74 
B»j 
84 

81'is 
9 

8*8 

83,a 

84 

86,« 

84 

8»8 


B*a 

84 
84 
84 
7% 

8*4 

84 
81  lis 

878 
8*8 

84 

84 

8«18 

84 

838 


Tkuri 


frt. 


h  ,« 
Bin 

84 
84 
84 
74 
84 
84 
8ul« 

?> 
84 

84 

84 

8*16 

84 
84 


8*,« 

14 

84 

84 
74 

•»»!« 

B».« 

HIS,, 

84 

84 

8»u 

84 

84 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 8>lfi 

Charlotte 84 

.olumbus.Ga.     8 


OolumbUB.Mlss  74 

Euiaula 8 

Little  Rook 74 

Montgomery...  8 


Nashville 84 

Natohe* 84 

Raleigh 84 

Shreveport 84 


Weatheb  Reports  by  Telegraph.— Telegraphic  adviceB 
to  us  this  evening  from  the  South  denote  that  while  rain  has 
fallen  in  some  sections  during  the  week,  including  a  few  dis- 
trictsin  Texas,  the  rainfall  has  in  general  been  light,  and  over 
a  large  area  dry  weather  has  prevailed.  Onr  Galveston 
correspondent  reports  that  cotton  is  suffering  for  moisture  ex- 
cept in  localities  where  showers  have  afforded  temporary 
relief.  In  portions  of  Mississippi  and  Arkansas  damage  is 
claimed  to  have  resulted  from  drought,  and  from  mcst  points 
there  are  complaints  that  rain  is  much  needed. 

Galveston,  Texas.— In  consequence  of  the  five  to  six  weeks 
of  severe  drought  cotton  is  suffering  except  in  localitieb  where 
rain  showers  have  been  sufficient  to  give  temporary  relief. 
Rain  has  fallen  here  on  three  days  of  the  week,  to  the  extent 
of  ninety-nine  hundredths  of  an  inch.  Average  thermom- 
eter 83,  highest  92  and  lowest  74. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  83,  the  highest  being  100  and 
the  lowest  66. 

Brenham,  Texas. — There  have  been  showers  on  three  days 
of  the  week,  the  precipitation  reaching  sixty- two  hundredths 
of  an  inch.  The  thermometer  has  averaged  87,  ranging  from 
?3  to  100. 

Henrietta,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  ranged  from  64  to  105,  averaging  85. 

Corpus  Christi,  Texas.— We  have  had  rain  on  four  days  the 
past  week,  the  precipitation  being  eighty-three  hundredths  of 
an  inch.    Average  thermometer  81,  highest  90  and  lowest  72. 

Dallas,  Texas, — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  fifteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
103  and  the  lowest  68. 

Huntsville,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-eight  hundredth  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  69 
to  97. 

Lampasas,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  one  inch  and  eighteen  hun- 
dredths. The  thermometer  has  ranged  from  63  to  104,  aver- 
aging 84. 

Longview,  Texas.—  It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  fourteen  hundredths  of  an  inch.  Aver- 
age thermometer  85,  highest  102,  lowest  67. 

Palestine,  Texas. — There  has  been  one  shower  the  past  week, 
to  the  extent  of  sixteen  hundi-edths  of  an  inch.  The  ther- 
mometer has  averaged  84,  the  highest  being  98  and  the  low- 
est 70. 

Paris,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  thirty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  85,  ranging  from  67  to 
105. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  dar- 
ing the  week,  the  rainfall  being  one  inch  and  fifty- five  hun- 
dredths. The  thermometer  has  ranged  from  72  to  101,  aver- 
aging 87. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
of  the  past  week,  to  the  extent  of  seventy- four  hundredths  of 
an  inch.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — Rain  has  fallen  on  one  day  of  the 
past  week,  the  rainfall  reaching  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  6S  to  99. 

Columbus,  Missis8ipj)i.—We  have  had  rain  on  one  day  dur- 
ing the  week.  The  tnermometer  has  ranged  from  63  to  99, 
averaging  81. 

Leland,  Mississippi.— We  have  had  no  rain  since  the  first 
of  June.  Corn  has  been  seriously  damaged  and  cotton  is  be- 
ginning to  show  the  effects  of  the  drought.  Average  ther- 
mometer 78-5,  highest  95,  lowest  59. 

Vicksburg,  Mississippi.— Dry  weather  has  prevailed  all  the 
week  and  cotton  needs  rain  very  badly.  The  thermometer 
has  averaged  82  5,  the  highest  being  97  and  the  lowest  63. 

Greenville,  Musistipjn.— The  weather  has  been  dry  and 
hot  all  the  week. 
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Meridian,  Mississippi. — Drought  and  hot  north  winds  are 
damaging  the  cotton  crop  seriously.  It  has  been  dry  h<>re  all 
the  week.  The  thermometer  has  averaged  85,  ranging  from 
72  to  98. 

Little  Rock,  Arkansas.— The  rain  this  week  was  largely 
local  and  did  not  cover  one-tenth  of  the  State.  It  was,  more- 
over, the  only  rain  in  five  weeks,  and  all  crops  have  been 
badly  damaged.  At  this  point  rain  fell  on  only  one  day 
and  the  rainfall  was  but  forty  nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  65  to  101,  averaging  83. 

Helena,  Arkansas.— There  has  been  no  rain  the  past  week. 
Cotton  needs  moisture  and  corn  and  vegetables  are  suffering 
greatly.  While  cotton  is  late,  the  bottom  crop  should  make 
early  picking.  The  thermometer  has  averaged  80'4,  ranging 
from  61  to  98. 

Memphis,  Tennessee.—  The  drought  continues,  no  rain  hav- 
ing fallen  during  the  week.  Nights  were  ccol  in  the  early 
part  of  the  week.  Average  thermometer  81*1,  highest  ICO, 
lowest  62-5. 

Mobile,  Alabama.  -  There  have  been  showers  in  some  sec- 
tions of  the  interior,  but  a  general  rain  is  needed.  Cotton  is 
developing  but  slowly.  It  has  rained  here  on  five  days  of  the 
week,  to  the  extent  of  eighty  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  ranging  from  72  to  96. 

Montgomery.  Alabama. — The  extremely  hot  wave  prevail- 
ing is  a  considerable  drawback  to  cotton.  More  mois- 
ture is  needed.  It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  twenty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  100,  averaging  82. 

Selma,  Alabama. —Cotton  is  making  slow  progress  on  ac- 
count of  the  continued  dry  hot  weather,  and  old  corn  in 
many  sections  will  be  a  complete  failure.  Boll  worms  were 
reported  from  some  localities  yesterday.  We  have  had  only 
a  trace  of  rain  during  the  week,  on  one  day.  Average  ther- 
mometer 87.  highest  100,  lowest  75. 

Madison,  Florida,— Fields  are  generally  grassy.  We  have 
had  rain  on  three  days  of  the  week,  the  rainfall  reach- 
ing one  inch  and  ten  hundredths.  The  thermometer  has 
averaged  86,  the  highest  beirig  98  and  the  lowest  73. 

Savannah,  Georgia. — There  ha*  been  rain  on  four  days  of 
the  past  week,  the  precipitation  reaching  one  inch  and  eighty 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  72  to  95. 

Augvsta,  Georgia.— Moisture  is  needed.  We  have  had  but 
a  trace  of  rain  the  past  week.  The  thermometer  has  ranged 
from  70  to  99,  averaging  82. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  two  inches  and  forty- 
seven  hundredths.  Average  thermometer  81,  highest  93, 
lowest  71. 

Stateburg,  South  Carclina. — There  has  been  no  rain  here 
during  the  week,  but  at  points  in  the  vicinity  light  showers 
have  fallen.  Work  of  cultivating  and  cleaning  crops  of  grass 
and  weeds  has  progressed  well,  and  cotton  is  improving 
slowly  as  far  as  worked.  It  will,  however,  need  rain  soon. 
The  thermometer  has  averaged  81,  the  highest  being  94  and 
the  lowest  68. 

Charlotte,  North  Carolina. — The  weather  has  been  more 
favorable.  There  has  been  rain  during  the  week,  the  rain- 
fall reaching  four  inches  and  nineteen  hundredths.  The 
thermometer  has  ranged  from  66  to  91,  averaging  78. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  July  11.  1901,  and  July  12,  1900      


Alexandria   Receipts    and   Shipments   op  Cotton.— 


New  Orleans... Above  zero  of  gauge. 

Memphis. ..............  Above  zero  of  gauge. 

Nashville..... ........ ..Above  zero  of  gauge. 

Bhreveport.. Above  zero  of  gauge. 

Vloksbnrg Above  zero  of  gauge. 


July  11.  '01.  July  12,  'OO. 


Feet. 

Feet. 

7-6 

11-7 

12-6 

141 

3*2 

55 

36 

5-1 

24-4 

31-6 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  11,  and  for  the  season  from  Sept.  1 
to  July  11  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.l. 

Bombay 

13,000 

1,883,000 

4.000 

891,000 

14.000 

1,993,000 

Mxporti 
from— 

For  the  Week. 

Since  September  I. 

Orcat 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Caloutta— 

1900-01.. 

1899-00.. 

1898-9d.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

i",bo6 

3,000 
2,000 
3,000 

1,000 
1,000 

1,000 

5,000 
3,000 
3,000 

3,000 
2,000 
3,000 

1.0C0 
1,000 

1,000 

5,000 
4.000 
3,000 

67,000 

4.000 

15,000 

4,000 
2,000 
2,000 

8,000 
3,000 
2,000 

11,000 
4,000 
7,000 

547,000 

93,000 

516,000 

36,000 
23,000 
27,000 

16,000 
10,000 
17,000 

106,000 

69,000 

103,000 

614,000 

97,000 

531,000 

40,000 
25,000 
29,000 

24,000 
13,000 
19,000 

117,000 

73,000 

110,000 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 

i",6bo 

10,000 
5,000 
7,000 

10,000 
6,000 
7,000 

90,000 
13.000 
26,000 

705,000 
195,000 
663.000 

795,000 
203,000 

689.000 

ALtxamtrxa.  Kgypt, 
July  10 

1900  1901. 

1899-1900.    >      1898-1899. 

BeoelptB  (cantars*) . . . 
This  week 

10.000 
5,415,000 

Hlnoe  Sept.  1 .. 

6,434,000    i         5,r,S0.OOO 

This 
week. 

Since 
Sept.  1. 

TMi 

week. 

Since 
Sept.l. 

39.".  000 
401,000 

T\i$ 
week. 

Since 
Sept.  1. 

Exports  (bale*)— 

To  Liver  pool... 

To  Continent  \ 

5,000 
14,000 

314.000 
317,000 

7.000 
8,000 

6.000 
14.0CO 

324,000 
363,000 

Total  Europe 

19.000 

631.000!  15,000 

796,000  20,000  687,000 

A  oantar  In  98  pounds. 
t  Of  which  to  America  In  1900-1901,  52,468  bales:   In  1899-1900, 
69,391  bales;  In  1898-99.  49.419  bales. 

Manchester  Market.— Our  report  received  bv  cable 
to-night  from  Manchester  states  that  the  market  is  <|uiet 
for  yarns  and  firm  for  shirtings.  The  demand  for  both 
India  and  China  is  improving.  Wp  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1901. 

1900. 

8*i  Ibt.  Skirt- 

OoWn 

.0.   r,~ .     I8*  '**•  Bhiri- 

Oott'n 

32*   Oop, 

ings,  common 

Mid. 

m   r,p'  ingi.  common 

Mid. 

Twiit. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

8.    d.      s.    d. 

d. 

d         d. 

8.    d.      s.    d. 

<1 

J'ne7 

714     »86u 

5    m«7  10>« 

4»»M 

7\  ®8!!» 

5     3     «8     0 

42»S2 

"  14 

75  6  «85lg 

5    2    «8    0 

41*32 

7*s  »8^ 

5    3     t>7  1 1 

51  „ 

"  21 

7H     f»8U 

5     2     «8     0 

4Hlr 

7'e  »8'S)6 

5    3    97  10^ 

53.  „ 

"  28 

714     C8H 

5    2>fl98     0 

4»l„ 

9      »878 

5    4ifl07  10^ 

5*8 

July  5 

714    OS1* 

5     2iflOS     0 

42^32 

8J«     »87g    5    4i*»7  10 

»«•» 

«    12 

7%     *»f*\t 

5     3     »8     0 

4««      83,«»8i6,„5     4>«»7     9 

52<N9 

Government  Weekly  Cotton  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  July  8  : 

North  Carolina.  —  Warm,  sunny  weather,  -with  looal  showers, 
favorable;  crops  now  generally  well  cultivated  and  much  Improved  ; 
cotton  healthy  and  growing  rapidly,  bloom  abundant. 

Sodth  Carolina.— Most  favorable  week  of  season  for  cultivation ; 
cotton  very  small,  growing  slowly  and  blooms  scarce,  sea  island 
greatly  improved. 

Georgia.— Hot  and  generally  dry  weather,  favorable  to  crops,  ex- 
cept corn,  which  needa  moisture;  cotton  growing  well,  but  is  still 
regarded  as  inferior,  blooms  and  forms  appearing. 

Florida.— Frequent  rains  in  east  and  local  showers  In  west  portion; 
some  damage  to  crops  in  lowlands;  seasonable  temperatures;  ootton 
small,  fruiting  slowly,  and  two  to  three  weeks  late,  considerable  grass 
and  some  complaint  of  rust. 

Alabama.— Scattered  and  insufficient  showers,  though  quite  copious 
in  some  southern  and  central  counties;  ootton  exceptionally  small 
but  clean  and  healthy,  blooming  generally,  some  frniting. 

Mississippi.— Scattered  showers,  heavy  in  few  places;  general  rain 
needed;  cotton  has  good  color,  Is  growing  slowly,  and  fruiting  well  In 
south  portion. 

Louisiana.— Rain  showery  in  character,  plentiful  in  south,  lighter 
and  unevenly  distributed  In  central,  and  detloient  in  north  portions; 
cotton  small  out  growing  and  looking  well,  oldest  blooming  aad  fruit- 
ing satisfactorily. 

Texas.— Severe  drought  prevailing  greater  portion  of  State,  with 
hot  winds  northwest  portion;  ootton  orop  ten  days  late;  plant  small 
and  irregular;  upland  cotton  suffering  for  rain;  crop  on  lowlands 
looks  well  but  needs  rain. 

Arkansas  —Weather  continues  excessively  warm;  local  showers 
occurred  in  most  sections,  but  not  sufficient  to  be  of  material  1  benefit 
to  crops;  ootton  doing  fairly  well  In  most  seotlons,  but  beginning  to 
need  rain  badly. 

Tennessee.— Local  rains  in  many  sections,  some  heavy,  but  gener- 
ally hot,  dry  weather  prevailed  with  damaging  effeot  on  growing 
crops;  cotton  is  blooming  well,  but  small  and  needing  rain. 

Oklahoma  and  Indian  Territory.— Drought  conditions  intense 
and  rapidly  damaging  all  vegetation  and  drying  up  streams;  cotton 
blooming  and  still  doing  well,  but  firing  some  on  light  soil. 

Missouri.— Extremely  high  temperatures,  with  dessioating  winds; 
praotically  no  rain  exoept  in  few  Southeastern  and  Northwestern 
counties;  cotton  progressing  slowly  except  where  rains  fell. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

In  1  he  central  and  eastern  portions  of  the  cotton  belt,  with  the  ex- 
ception of  South  Carolina  and  Florida,  ootton,  though  small,  is  gen- 
erally growing  and  fruiting  well.  In  Tennessee  and  to  the  westward 
of  the  Mississippi  River  cotton  Is  much  in  need  of  rain,  especially  in 
the  uplands  of  Texas  and  portions  of  Arkansas.  The  crop  is  generally 
from  one  to  two  weeks  late. 

Texas  Weekly  Cbop  Bulletin. — The  weekly  crop  bulle- 
tin for  the  S:ate  of  Texas,  issued  last  Tuesday  (July  9),  had 
the  following  bearing  upon  cotton: 

For  the  fourth  consecutive  week  the  rainfall  for  the  State  has  been 
below  the  normal.  For  the  last  two  weeks  the  deficiency  has  been 
marked  and  conditions  have  beoome  deoidedly  critical.  Light  showers 
fell  over  widely-scattered  localities  on  the  5th,  and  rains,  the  result  of 
looal  thunderstorms,  occurred  in  some  of  the  counties  bordeiiDg  on  the 
Gulf  on  the  6th  and  7th;  elsewhere  throughout  the  State  little  or  no 
rain  fell  during  the  past  week.  A>erious  drought  is  prevailiDg.  In 
places  in  the  Central,  Southern  and  Southwestern  sections, no  rain  has 
fallen  for  from  three  to  seven  weeks,  and  the  small  streams  are  drying 
up,  etook  water  i-  getting  scarce  and  springs  and  wells  are  failing. 
Cotton  is  beginning  to  feel  the  drought.and  unless  the  situation  is  soon 
relieved  by  a  general  rain,  the  orop  will  be  out  short.  Earlv-planted 
ootton  over  South  Texas  is  doing  well  and  is  fruiting  rapidly,  although 
shedding  in  plaoes,  but  that  put  In  the  ground  late  Is  not  up  with  the 
season,  having  been  kept  back  by  the  continuous  dry  spell.  The  plant 
is  small  and  irregular.  Correspondents'  reports  indicate  that  cotton 
picking  will  be  late. 

Jute  Butts,  Bagging,  &c— Jute  bagging  has  been  rather 
inactive  during  the  week  under  review,  at  unchanged  prices. 
The  quotations  this  evening  are  5%Q.  for  \%  lbs.  and  6J^c. 
for  2  lb  3.,  standard  grades.  Car-loaa  lots  of  standard  brands 
are  quoted  at  6^(36^0.,  f.  o.  b.,  according  to  quality.  Jute 
butts  continue  dull  at  1%@\%Q.  for  paper  quality  and  2%@ 
2%c.  for  bagging  quality. 
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Shipping  jnewb.— As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  84,250  bales.  The  shipments  In  detail,  as  made  mp 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  baits. 

New  York— To  Liverpool,  per   steamers  Bohemian,  728 

Cymric,  3,097  upland  and  3  Hoa  Island Nemadlo,  746.  4,574 

To  Hull,  per  steamer  Buffalo.  990 990 

To  Manchester,  per  steamer  Hogarth,  1,083 1,083 

To  Bremen,  per  steamers  B.irwarossa,  1,920 1,920 

To  Antwerp,  per  steamer  British  Queen,  109 

To  St.  Petersburg,  per  steamer  Xenla,  499 

To  Barcelona,  per  Mtriimer  ftlontserrat,  1,200 1,-00 

To  Genoa,  per  steamers   Aller,  800 Georgia,  300 

Trojan  Prince,  119 1,219 

To  Naples,  per  steamer  Aller,  200 200 

To  Trieste,  per  steamer  Pontlac,  569 ,69 

To  Venice,  per  steamer  Pontlao,  50 SO 

Niw  Orleans—  To  Hot ferdam— July  8— Steamer  Euston,  150..  150 
To   Antwerp— July    3— Steamer  Onton,  250 — July  12— 

Steamer  Nasmyth,  25 275 

Galveston— To     Liverpool— July    6— Steamers    Astronomer, 

7.194;  Irada.  18.401 25.595 

To  Bremen— Julv  6— Steamer  Nordeuey,  11,639 July  9  — 

Steamer  Cayo  Largo,  1,062 12,701 

To  Hamburg    July  5— 8teamer    Polaria,   100 July  9— 

Steamer  Cayo  Largo,  3.269 3,369 

Pbnbacola— To  Liverpool—  J  uly  8— Steamer  Vivtna,  4,237 4,237 

Bavannah— To  Bremen— July  6— Steamer  Finuland,  6.185 6.185 

Newport  News— To  Liverpool— July  12— Steamer  Rapldan, 

4,900 4,900 

Boston— To    Liverpool— July    2— Steamers    Commonwealth. 

936;    Lancastrian,  1,086 July  5-8teamer  Ivernia,  24 

July  6— Steamer  Saohem,  202 2,248 

Baltimore— To  Liverpool— June  28— Steamer  Vedamore, 1,421  1,421 

To   Bremen— June   29— Steamer   Koln,   871 July    10— 

Steamer  Frankfurt,  2,886 3,757 

San  Francisco— To  Japan— July  9— 8teamer  Doric  1,350 1,350 

Taooma— To  Japan— July  3— Steamer  Viotoria,  1,000 1.000 

Seattle— To  Japan— July  9— Steamer  Kamakura  Maru,  4,649.     4.649 

Total - 84,250 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Galveston. 
Pensacoia. 
Savannah. 
N'p't  News 

Boston 

Baltimore. 
San  Fran.. 
Taooma.... 
Seattle.... 


Great  French 
Brit'n.   ports. 
6,647    1,920 


25,595     16,070 

4)«0/  •••■■■          •••■•• 

■  •■■•■  ••■••■      D|loD 

4,900     

1,421     3,757 


Qer-   ^-Oth.E'rope-*  Mtxxco, 
many.  North.  South.     Ac.    Japan 

CO        OjZdQ      •...■■      ...... 

4  4.  <J  ......  ......  .....a 


1,350 
1,000 

4,649 


Total. 

12,413 
425 

41,665 
4,237 
6,185 
4,900 
2,248 
5,178 
1,350 
1,000 
4,649 


Total....  45,048    27,932    1,033    3,238    6,999    84,250 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  75,463  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 

10 

20©21 
21 
SO 
28 
21 
18 
24% 
32 
28 

16  ffi  17 
28 


Liverpoool e. 

Havre e. 

Bremen.. c. 

Hamburg c. 

Amsterdam e. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.  Antw'p.e. 

Reval,  v.Br-Hame. 
Do  v.  Hull...* 
Do     v.  St.  Pet.e. 

Genoa c 

Trieste e. 


Batur. 
10 

if  on. 

Tuts. 

Wtdnes. 

Thurs. 

10 

10 

10 

10 

20921 

203  21 

20-021 

20921 

20921 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

28 

28 

28 

28 

28 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24% 

24% 

24ia 

24% 

24% 

32 

32 

32 

32 

82 

28 

28 

28 

28 

28 

16317 

16917 

16917 

16917 

16917 

28 

28 

28 

28 

28 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
LrvBRPOOL.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  etc.,  at  that  port, 


Sales  of  the  week bales. 

Of  whloh  exporters  took.. 

Of  whloh  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  Btock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  whloh  Amerloan 

Amount  afloat 

Of  whloh  American 


June  21. 
61,000 

June  28 

July  5. 

47,000 

42,000 

1,400 

500 

1,400 

1,200 

1,200 

1,000 

54,000 

41,000 

36,000 

6,000 

3,000 

3,000 

54,000 

48,000 

54,000 

691,000 

682,000 

659,000 

561,000 

550,000 

528,000 

30,000 

42,000 

31,000 

25,000 

33,000 

28,000 

89,000 

76,000 

55,000 

70,000 

59,000 

40,000 

July  12. 

39,000 

1,900 

1,400 

35,000 

10,000 

59,000 

631,000 

505,000 

41,000 

82,000 

60,000 

45,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  July  12  and  the  daily  oloslng 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thurtd'y 

Easier. 

431aa 

10,000 
500 

Friday. 

Market,   ) 
12  30p.m.{ 

Hid.  Upl'ds. 
Spec.  &  exp. 

Dull. 

42%2 

4,000 
500 

Moderate 
demand. 

4«%2 

8,000 
600 

Harden'g, 

4"ie 

7,000 
500 

Moderate 
demand. 

4"  18 

8,000 
500 

Quiet. 

45b 

7,000 
500 

Future$. 

Market,   ( 
12:30 P.  u.\ 

Market,   { 

4  P.  M.      ) 

Barely       Easy  at 
9teady  at     8-64  de- 
1-64  dec.       oline. 

Quiet  but!   stft-d_ 
steady.    |   steady. 

Steady   at 
3-64  ad- 
Tauce. 

Steady. 

Quiet  at 
l-t!4  de- 
cline. 

Feverish. 

Quiet  at 

u-'U  de- 

oline. 

Very 
steady. 

Quiet  at 
8-64  «  8-64 

decline. 
Firm. 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thui :    4  63  meant 
4  " 


The  prices  are  ywen  in  pence  and  «4.<Ai. 
64cf..  and  4  01  means  4  l-64d. 


Sat.     I    Mou.       Turn. 
July  0.  '  July  8.     July  9. 

12%      1     12»a     4     12^ 
T.  M.(P.  M>.  ■.>.  m.  'p.  u. 


Jnly , 

Joly-Aug.... 
Aug. -Sent... 
»ept,L.M.C 
Oot.,G.O.O 
Oot.-Nov.... 
Nov.-Deo... 

Dec- Jan 

Jan.-Feb 

Feb.-Mch... 
Moh  -Apr . . 
April-May.. 


d.      d.      d. 

4  35J4  34  4  34 
4  34  4  33  . 
4  29  4  28  4  27 
28  4  27 
164  10 
14-4  13 
124  11 
12411 
12  4  12 


1  29  -1 
4  18  4 


d 
4  33 
4  32 
4  27 
4  27 


4 
p.m. 


Wed. 

July  10. 


Th  lira.  I 

July  11. 


4  16 
4  14 
4  14 
4  14 


4  15  4  134  12 
4  15,4  13  4  13 


16 

18 

11 
li 
11 

12 

18 


d.  d 
4  37  4  37 
4  36  4  36 
4  31  4  31 
4  31  4  31 
421  422 
4  18  4  19 
17  4  17 

17  4  17 

18  4  18 
18  4  18 
18  4  19 
...I  .... 


12% 

P.M. 

d. 

4  37 

4  30 

4  31 

431 

4  21 

19 

17 

17 

17 

18 

18 


4 

P.M. 


12% 

P.M. 


d. 

1  34 
133 
4  2H 


d 
1  I 

4 
i 
1 
4 
1 
4 
14  4  13 

14  4  13 

15  4  14 


4 
P.M. 


Frl. 

July  12. 


4 
P.M.  P.M. 


28 
18 
15 
14 
14 


11 
27 
17 
14 
13 
13 


4  2 
4  2 
4 

4 

1 
•1 
4 
4 

4 


d. 

4  31 

4  30 

4  25 

4  25 

18 1 4  1 ."» 

16  4  13 

14 .4  11 

14  4  11 

14  4  12 

IB  4  12 

15  4  13 


d. 
4  34 
4  33 

4  28 
4  29 
4  M 


18 
16 
16 
18 

1-. 
18 


BREADSTUFFS. 

Friday,  July  12,  1901. 

Early  in  the  week,  owing  to  a  weak  and  declining  market 
for  the  grain,  business  in  the  market  for  wheat  flour  was 
quiet.  Subsequently,  however,  there  developed  a  decidedly 
better  undertone  to  the  wheat  market,  and  this  was  followed 
by  a  marked  improvement  in  the  demand  for  wheat  flour. 
The  business  transacted  included  fairly  good  lines  of  spring 
patents  at  $3  60@$3  75c.,  and  at  the  close  mills  were  holding  for 
higher  prices.  Rye  flour  has  been  firm  for  the  better  grades, 
which  have  been  sparingly  offered.  Corn  meal  has  advanced, 
but  the  higher  prions  naked  have  checked  business. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  declined,  the  weakness 
being  most  pronounced  on  Monday.  There  was  free  selling 
of  July  contracts  to  liquidate  long  accounts;  favorable  crop 
news  and  weaker  cable  advices  also  had  a  depressing  influ- 
ence. During  the  second  half  of  the  week  there  was  a  de- 
cided improvement  in  the  market.  Crop  news  from  the 
spring- wheat  belt  was  of  a  less  favorable  character  and  North- 
western markets  turned  decidedly  stronger.  As  a  re- 
sult of  the  persistent  speculative  selling  which  has  been 
going  on  for  some  time  past,  indications  were  that 
there  was  a  knp  uutwtftnding  short  interest  in  tke  market; 
consequently,  after  the  decline  prices  have  suffered  the  past 
few  weeks,  sentiment  appeared  to  be  less  bearish,  and  there 
developed  fairly  free  buying  by  shorts  to  cover  contracts. 
The  decided  atr^neUx  shown  by  the  market  for  the  eoarser 
grains  also  had  a  bullish  influence  in  speculative  circles.  A 
fairly  large  export  busrnees  has  been  transacted  in  the  spot 
market  here  and  at  outports,  and  prices  have  followed 
futures.  To-day  there  was  an  active  market,  and  prices  ad- 
vanced sharply  on  buying  by  shorts  to  cover  contracts.  The 
spot  market  was  fairly  active  and  higher.  The  sales  for  ex- 
port here  and  at  outports  were  850,000  bushels. 

DAILY  CLOSING  PRICES  OF  SO.  Z  BED  WIHTEB  IN  NEW   YORK. 

Sat.  Hon.  Tuet.  Wed.  Thurt.  Fri. 

Cash  wheat  f.  o.  b 74%  72  72  733a  74  76 

July  delivery  in  elev t2%  70%  70  705b  71%  74 

Sept.  delivery  In  elev....    71%  70%  69%  70'-%  71  73% 

Deo.  delivery  in  elev 73%  72%  71%  72*8  73  75% 

DAILY  0LO8QM  PRICE*  OF  HO.  2  SPRING  IN    CHICAGO. 

JSssL  *•*.  Tuet.  Wed.  Thurt.  Fri. 

July  delivery  in  elev 64%  63%  63%  63"8  64%  66% 

Sept  delivery  in  elev 65%  64%  63%  64%  653s  68% 

Dee.  delivery  in  elev 67%  66  65%  66%  67%  

Indian  corn  futures  have  received  considerable  attention 
in  speculative  •tareias;  in  fact  during  the  latter  part  of  the 
week  the  trading  in  both  the  local  and  Western  markets  was 
active.  The  feature  has  been  the  fear  of  a  crop  disaster  in 
some  sections  of  the  corn  belt.  Reports,  particularly  from 
Kansas,  have  been  especially  discouraging,  stating  that  the 
crop  was  suffering  seriously  from  lack  of  moisture.  The 
Bureau  report  issued  on  July  10,  and  which  covers  to  July  1, 
reported  the  average  condition  of  the  crop  at  81  "3,  and  the 
general  theory  of  the  trade  is  that  the  condition  has  further 
deteriorated  since  that  date,  as  the  crop  has  been  without  suffi- 
cient rain.  Business  in  the  spot  market  has  been  quiet,  the  ad- 
vance in  prices  holding  the  demand  in  check.  To  day  there 
was  an  active  and  higher  market  on  the  hot,  dry  weather  re- 
ports from  the  corn  belt.  The  spot  market  was  quiet.  The 
sales  for  export  here  and  at  outports  were  39,000  bushels. 

DAILY  GLOBING  PRICES  OF  NB.  2  MIXED  0OBN  IK  NEW  YORK. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Oash  corn  f.  o.  b 51%  52  52  53  54%  67% 

July  delivery  In  elev 49%  50%  51%  51%       587a  56% 

Sept  delivery  1b  elev....    50%  51%  51%  52%  54%  56% 

Oot.  delivery  in  elev 50%  51%  51%  52%       64%  56% 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  COBN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurs.  Fri. 

July  deU very  In  elev 45%  40%  47%  47%  49%  51% 

Sept.  deU very  In  elev....    47%  48  49%  49%  51%  53% 

Dee.  dative**?  *i  tftpv 46%  47%  48%  49  51  

Oats  for  future  delivery  at  the  Western  market  have  keen 
fairly  active  at  steadily  advancing  prices.  Advices  from 
the  interior  have  continued  to  report  crop  prospects  poor  in 
several  States,  and  this  with  a  bullish  Bureau  report  placing 
the  average  condition  at  83*7,  and  indicating  a  crop  of  about 
765,000,000  bushels,  stimulated  general  buying.  Locally  the 
spot  market  has  been  firm  and  higher.  To-day  the  market 
was  firmer  on  crop  news.    The  spot  market  was  higher. 
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DAILY  OLOBIHQ  PRICKS  OF  OATS  ffl  NEW    YORK. 


Sat. 


Moti.      TueM.  Wed.     Thnrt.        Fri. 

34HJ       35>s  3.r»i2        3.    !i 

35i«j        36>4  36>a        36\        38 
2   MIXED  OATS  IN  CHICAGO. 

Mon.      Tue$.  Wed.     TKurt.      Fri. 

29 1»        29^  30>8        31  31<»b 

30  30i«  31ie        31^1        32»8 

32*«        33>«  34  348a        

A  limited  amount  of  business  has  been  transacted  in  rye  at 

abont  steady  prices.  Barley  has  been  dul),  awaiting  offerings 
of  new  crop. 

Following  are  the  closing  quotations: 

FLOUR. 


No.  2  mixed  In  elev 33  Vj 

■To.  2  white  In  elev 34>* 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

July  delivery  In  elev 28>a 

Sept.  delivery  In  elov 2!)i* 

May  delivery  in  elov 31°8 


Fine *2  15 

Superfine 2  30 

Extra,  No.  2 2  35 

Extra,  No.  1 2  65 

Clears 2  90 

Straights 3  25 

Patent,  spring 3  65 


65 


©  .... 

©2  40 
©2  60 
©2  75 
©3  30 
©3  50 
©4  30 
(Wheat 'floor  In  sacks  sells  at  prioes  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... 83  65    ©3  85 

City  mills,  patent.    3  90    ©4  25 

Ryeflonr.enperflne  2 

Buokwheat  floor.. 

Corn  meal- 
Western,  etc 2  60    ©2 

Brandywlne 2  70    © 


©3  45 
• 


65 


Wheat,  per  busn.—        o.        o. 

Hard  Duluth, No.l  &13i»S3»« 

N'thern  DuL,  No.l  74»4©76 

Red  winter,  No.  2  74*4©76 

Hard  N.  Y.  No.  2.  m^XH±H 

Oats— Mlx'd.p.bosh.  36^a38hi 

White S71s©4l. 

No.  2  mixed 37    ©38 

No.  2  white 38    ©39 


Corn,  per  bosh.—  o. 

Western  mixed 55    ©57  ^ 

No.  2  mixed bh^ttblH 

Western  yellow 55%©57ifl 

Western  white 57^959^ 

Bye,  per  bush- 
Western 53    ©57 

State  and  Jersey 53    ©57 

Barley— Western 57    ©63 

Feeding © 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  varioas  States,  for  the  week  ending 
July  8,  as  follows: 

Wbather.— The  northern  and  central  districts  east  of  the  Rocky 
Mountains  have  experienced  two  oonseoative  weeks  of  intense  heat, 
and  while  the  average  daily  temperature  excess  for  the  week  ending 
July  8  was  not  quite  so  marked  as  in  the  previous  week  in  the  central 
valleys,  it  was  more  so  in  the  middle  Atlantic  coast  districts.  No 
seriously  injurious  effects  to  crops  from  this  period  of  intense  heat  is 
reported  from  the  middle  Atlantic  States,  but  from  Texas  northward 
to  Nebraska,  Including  Missouri.  Arkansas,  and  portions  of  Illinois, 
Kentucky  and  Tennessee,  crops  have  suffered  to  a  greater  or  less  ex- 
tent. The  weather  conditions  on  the  Pacific  coast  and  In  the  Plateau 
regions  have  been  favorable,  although  frosts  caused  some  injury  In 
Utah  and  Wyoming  on  the  5th. 

Corn.— In  Kansas,  Missouri,  Oklahoma,  Texas  and  Arkansas  corn 
has  been  seriously  damaged  by  intense  heat  and  drying  winds,  al- 
though late  corn  in  Kansas  is  In  fair  condition.  The  bulk  of  the  crop 
In  Nebraska  and  Iowa  has  so  far  escaped  injury,  except  in  a  few 
southwestern  counties  in  Nebraska,  where  com  has  been  slightly  in- 
jured, while  In  southeastern  Iowa  it  is  threatened.  In  the  States  of 
the  Ohio  Valley  corn  has  suffered  no  injury  from  heat,  and  has  gener- 
ally made  good  growth,  but  continues  In  need  of  cultivation  in  por- 
tions of  Ohio  and  West  Virginia. 

Winter  Wheat.— Winter-wheat  harvest  is  finished  in  Kansas,  Mis- 
souri, and  in  the  lower  Ohio  Valley,  and  is  in  progress  in  the  more 
northerly  sections.  Rains  have  interfered  with  harvest  in  portions  of 
Ohio  and  West  Virginia,  and  reports  of  injury  by  fly  continue  from 
the  first-named  State,  as  well  as  from  portions  of  Pennsylvania  and 
New  York.  On  the  Paoiflo  ooast  harvest  has  began  in  Oregon  and 
wheat  is  ripening  In  Washington. 

Spring  Wheat.— In  the  Dakotas,  Minnesota,  Oregon  and  Washing- 
ton spring  wheat  continues  generally  in  very  promising  condition, 
although  areas  in  Northern  Minnesota  have  been  flooded,  and  the 
orop  has  suffered  from  dronght  in  portions  of  South  Dakota.  In  Iowa 
the  excessive  heat  has  probably  impaired  the  quality  of  the  crop  by 
causing  it  to  ripen  too  rapidly. 

Oats.— The  oat  crop  in  the  States  of  the  upper  Mississippi  and  Mis- 
souri valleys  has  suffered  further  injury  from  Intense  heat,  but  In 
Southern  Minnesota  and  portions  of  South  Dakota  it  is  in  promising 
condition.  In  the  Ohio  Valley  and  Middle  Atlantic  States  the  crop  has 
ripened  rapidly  under  the  high  temperatures,  a  fair  to  good  yield 
being  indicated  for  these  districts. 

Hat.— A  large  crop  of  hay  is  being  secured  in  New  England  and 
New  York,  and  haying  oontinues  with  fair  to  good  results;in  the  Ohio 
Valley  and  Lake  legion.  The  intense  heat  has  materially  reduced  the 
orop  In  the  central  Mississippi  and  lower  Missouri  valleys,  but  its  con- 
dition in  the  Dakotas  is  excellent.  Fine  haying  weather  has  prevailed 
on  the  North  Paoiflo  ooast  with  satisfactory  yields,  except  in  Eastern 
Oregon. 

Agricultural  Department's  Report  on  Cereal  Crops, 
&c,  July  1. — The  Agricultural  Department  issued  on  the 
10th  inst.  its  report  on  the  cereal  crops  for  the  month  of 
June,  as  follows: 

Preliminary  returns  to  the  Statistician  of  the  Department  of  Agri- 
culture on  the  aoreage  of  corn  planted  indioate  a  reduction  of  about 
400,000  acres,  or  0*5  per  cent,  from  the  area  planted  last  year.  Of  the 
22  States  having  one  million  acres  or  upward  in  corn  in  19C0, 12  show 
a  decrease  of  about  l  ,300,000  acres,  while  in  the  remaining  10  an 
increase  of  about  900,000  acres  is  shown.  Of  the.23  States  and  Terri- 
tories having  less  than  one  million  acres  in  corn  in  1900,  only  six  re- 
port smaller  acreages  than  were  planted  last  year.  The  average  con- 
dition of  the  growing  crop  is  81-3,  as  compared  wtth  89-5  on  July  1, 
1900;  86*5  at  the  corresponding  date  in  I8b9,  and  a  ten-rear  average  of 
90-3.  The  condition  in  Nebraska  is  88;  In  Illinois  and  Iowa,  87;  in 
Kansas,  74;  in  Missouri,  7  0,  and  in  Texap,  64.  In  each  of  the  22 
States  first  above  referred  to,  except  in  Mississippi,  Virginia  and 
South  Dakota,  where  the  conditions  represented  by  88,  92  and  89, 
respectively,  correspond  with  their  ten-year  averages,  the  condition  is 
more  or  less  below  such  averages. 

The  condition  of  winter  wheat  improved  during  June,  being  88*3  on 
July  1,  as  compared  with  878  on  June  1;  808  on  July  1,1900;  fc56 
at  the  corresponding  date  in  1899,  and  a  ten-year  average  of  80-2.  All 
the  important  winter-wheat  States  share  in  this  improvement  except 
Pennsylvania,  Ohio  and  Maryland,  in  whioh  the  condition  declined 
during  the  month  3,  2  and  5  points  respectively. 

The  average  condition  of  spring  wheat  also  improved  during  the 
month,  being  96-6  on  July  1,  as  compared  with  92-o  one  month  ago, 
55*2  on  July  1,  1900;  91*7  at  the  corresponding  date  in  1899,  and  a 
ten-year  average  of  85'6.  The  oondition  in  Nebraska  is  89;  Iowa,  92; 
Minnesota,  96;  South  Dakota  and  North  Dakota,  100. 

The  condition  of  spring  and  winter  wheat  combined  on  July  1  was 
91'1,  against  69  8  on  July  1, 1900,  and  76-2  at  the  corresponding  date 
in  1899. 

The  amount  of  wheat  remaining  in  the  hands  of  farmers  on  July  1 
is  estimated  at  about  HI ,000,000  bushels,  or  the  equivalent  of  5*85  per 
cent  of  the  crop  of  1900. 

The  average  condition  of  the  oat  crop  Is  83*7  as  compared  with  85*3 
one  month  ago,  85*5  on  July  1,  1900,  90*0  at  the  corresponding  date  In 
1899,  and  a  ten-year  average  of  87*7. 


The  average  condition  or  barley  is  91*3,  a'  against  'tl  one  month 
ago,  76-3  on  July  1,  1900,  92  at  the  corresponding  date  in  1899, 
ami  a  ten-year  average  ol  87-1.  All  the  principal  State*  except 
Wisconsin  and  Kansas,  In  which  there  were  >l<  I   nil  v  I  points, 

respectively,  and  New  York,  in  which  the  condition  has  remained 
stationary.  show  an  iinpn  vement  during  the  moi  xoept  in  the 

two  States  flrct  Darned,  and  in  Iowa,  where  the  oondition  on  July  1  cor- 
responds with  the  ten  year  average,  their  avera^'-*  of  condition  are 
all  Miiove  their  respective  ten  year  a 

M'hn  average  condition  of  winter  rye  In  93''!,  as  '  \  with    896 

on  July  1,  10C0,  H3-3  at  the  corresponding  date  lnl  "99,  and  a  ten- 
year. average  of  692.  Eaob.  of  the  principal  rye  iir"li(;lng  States 
shows  an  Improved  condition  as  compared  with  •  ar  average, 

except  In  New  York,  where  the  average  oondition  on  July  1  is  94,  cor- 
responding with  the  ten  year  average  in  that  State. 

The  average  condition  of  spring  rye  is  93'3,  as  compared  with  69-7 
on  July  1.  1000,  n»-7  at  the  corresponding  date  In  1899,  and  a  ten- 
year  average  of  H7  3. 

There  is  an  indicated  decreane  of  some  60,000  acres,  or  2  3  per  cent, 
in  the  aoreage  of  potatoes,  with  a  condition  on  July  1  of  87'4,  as  com- 
pared with  a  ten-year  average  of  9-J1. 

The  sweet  potato  reports  are  rather  unfavorable,  a  majority  of  the 
more  important  produoing  States  showing  conditions  more  or  less  be- 
low their  ten-year  averages,  although  In  a  few  instances  such  aver- 
ages are  exoeeded  slightly. 

The  condition  of  tobacco  is  one  point  above  the  ten-year  average  In 
Ohio,  4  in  Virginia  and  7  in  Maryland.  On  the  other  hand  it  is  2 
points  below  in  Kentucky,  3  in  Pennsylvania,  4  in  North  Carolina 
and  12  in  Wisconsin;  while  in  Tennessee  It  corresponds  with  the  ten- 
year  average  for  that  State. 

Reports  on  the  bay  crop  are  in  the  main  unfavorable,  there  being  a 
decline  from  the  oondition  as  reported  on  the  flrst  of  la -it  month  In  a 
majority  of  the  more  important  hay-produolng  8tates.  The  condition 
of  pastures  has  suffered  Impairment  during  the  month  and  in  sev- 
eral important  Sta'es  is  considerably  below  the  ten-j  ear  averages. 
In  some  States,  however,  notably  New  York,  Pennsylvania,  Califor- 
nia, South  Dakota,  Ohio,  Michigan  and  Minnesota,  the  condition  is 
excellent,  being  7,  7,  6,  9, 11,  5  and  6  points  above  their  respective 
ten- year  averages. 

While  there  has  been  a  general  decline  in  the  condition  of  apples 
and  peaches  as  compared  with  last  month,  almost  every  important 
peach-growing  State  has  the  promise  of  more  than  an  average  orop, 
but  in  the  apple-producing  States  the  crop  will  be  generally  poor. 
The  condition  of  grapes  is  excellent. 

The  wool  report  indicates  the  average  weight  per  fleece  as  being 
6*15  pounds,  as  against  6'17  poundsjln  1900. 

The  acreage  and  condition  of  corn  for  a  series  of  years, 
as  made  up  from  Government  figures,  is  as  follows: 
acreage  and  condition  of  corn  ON  JULY  1. 


STATE8. 


1901. 


Iowa 

Illinois 

Missouri 

Indiana 

Ohio 

Kansas 

Nebraska 

Wisconsin 

Michigan 

Minnesota 

Texas 

Tennessee 

Kentucky 

Pennsylvania 

Oth.  States  &Ter's. 

Total        

Per  cent  of  inc.  or 
dec,  in  acreage 


■8 
l_ 

8? 
87 
71 
84 
78 
74 
88 
87 
63 
89 
64 
88 
88 
87 


81'3 


8,371 
7,243 
6,325 
3,051 
2,718 
8,021 
8,012 
1,251 
1,069 
1,021 
4.735 
2,822 
2,691 
1,308 
23,328 


1900. 


82,904 


102 
92 

101 
89 
90 
93 
93 
88 
86 
£0 
77 
71 
88 
91 


- 


1899. 


1896 


1897. 


8.049 
7,140 
6.451 
4,032 
2,8=9 
8,625 
8,09;- 
1,239 
1,080 
963 
4,553 
2,850 
2,664 
1,308 
£3  39' 


~ 


5 


81 

86 
85 
90 
86 
93 
98 
8S 
89 
84 
84 
86 
80 
85 


7,815 
6.865 
6,266 
3,733 
2.751J 
8,801 
8,013 
1,191 
1,059 
945 
4,508 
3,000 
2,638 
1,25? 
-.23,266 


10' 
86 

!6 

94 

90 

83 
9. 
99 
9r 
95 1 
10; 
96 
95' 
89, 


7.281 
6,e65 
5,951 
3,588 
2,77! 
8,303 
7,560 
1,009 
981 
954 
4,213 
2,941 
2,748 
1.221 
21,523 


69-5  83,32186-5  82,109  90-5  77,722 


-0-5 


+1-5 


-■5-6 


-3-0 


! 

1 

1 

■J 

1 

6 

^ 

75 

7.589 

82 

7,167 

92 

6.612 

63 

3,661 

76 

2.836 

90 

9,025 

82 

8.042 

80 

1,020 

80 

991 

70 

994 

101 

3,901 

90 

3.032 

87 

2.804 

74 

1.216 

21,175 

82-9 

80.095 

-1-2 


|^  Three  ciphers  (,000)  omitted  from  acreage  figures. 

The  condition  of  the  various  crops  on  July  1  is  given  below. 
1901. 

Corn 81-3 

Winter  wheat 88-3 

Spring  wheat 95*6 

Oats 83-7 

Rye 93-6 

Barley 91-3 

Potatees 87*4 

Cotton 81-1 

The  movement  of  breadstuffe  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  6, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


1900. 

1899. 

1898. 

1897. 

1S96. 

1895. 

895 

86-5 

90-5 

82-9 

92-4 

993 

80-8 

65-6 

85-7 

81-2 

75-6 

65-8 

55-2 

91-7 

95-0 

91-2 

93-3 

102-2 

85-5 

900 

92-8 

87'5 

96-3 

83-2 

89-6 

83-3 

938 

95-0 

83-8 

80-7 

76-3 

92-0 

85-7 

88-5 

88*1 

919 

91-3 

.... 

95-5 

87-3 

990 

91-5 

75-8 

87-8 

912 

860 

92-5 

82-3 

U€$i*U  «t- 


Jhtaago 

Milwaukee . . 

■ninth  

llnneapollt . 

Toledo 

)strolt  

jlsveland... 
3t. Lonli  .... 

•oris 

ianiai  City. 

Tot.wk.1901 
jamewk.'OO 
jam*  wk.'PC 
line*  iui.  1 
1900-1901... . 
1899-1900.... 
1898-1899. 


£Z>lt.l96Ebt 
139,111 
71,725 
110.COO 


flow. 


17.784 
7,800 

28,025 
10,950 

385. 395 
404,880 
290.SH 

18.986,168 
20.047.612 


Wheat. 


BuihMlbi 

543,775 

165,760 

273.888 

903,820 

28.534 

12,735 

28.907 

718,568 

4.900 

£95.200 


Corn. 


Oati. 


Buth.bQlbf  Bush,32lbt 


934,958 
88,200! 
16.329 
99,490 

136,511 
27,082 
58,293 

131,930 

19e,00C 
78,000 


3,376.071 
2.222,680 
8,967,184 


1,766,793 
5,195,750 
5,868,714 


955.609 

88,200 

15,316 

124,090 

46,659 

t0,526 

123,303 

1E8.S38 

121,200 

76.SJ0 


B*rUy. 

Buth.mbi 
37,800 
14,650 

2,180 
3,300 


1,400 


i.s:4.6it! 

3,221,868 
2  970,412; 

162,125,347 


217.826,680105,331,629 
207,255,2251214,278,686.158.576,643 


90,630 
147.669 
132,812 

29.871,241 
40,990,573 


Rl*. 


Bu.60lbt. 
7,200 
9.750 
7,567 
1,920 
1,583 


I  14,544.913l270,379.478210.eiP.705  167.009.031    25.121.298 


8,500 

31,640 
88,721 
75.707 

4,175.858 
6,951,191 

10.481,888 


The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
he  week  ended  July  6, 1901,  follow: 


July  13,  1901.] 
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Hour. 

H$4tipit  «t- 

bbit. 

188,420 

aw.ii  '5 

26,474 

Phlladslphls 

s-f.rai 

Baltimore 

iM,7»a 

2.C50 

7.600 

66.140 

2.714 

868,1*1 

Week  100O 

316.S1D 

tVhtal, 
bu$h. 
BrW.650 
403.409 
673.2<I4 

S93.857 

1  '.«4'i 

12*.  638 

250  000 

61.B99 


Okm 

H05.200 

273.U17 
1 
4,100 
128.571 


Clad. 
butt 
701.600 
74,895 

'£  '.MHO 
46,233 
67  4IS 

i3.7f;, 
Si  B.7»7 


k«j«ft. 


700        HI  414 

i".!'. 

hi/.' 


2H.600  46.S60 


8,:iu.«7l    2,0fl0.2s>J    1,847.086         18,800 
1,887,070    i. '148.342    1.718.089       171,888 
•  Receipt!  do  not  lnoladt  grain  patting  through  Nsw  (Jriaani  (or  torsi  n 
Portion  through  blllt  of  lading. 

Total  receipts  at  porta  from  Jan.  1  to  July  6  compare  as 
follows  for  fonr  years: 


Flour 


Wheat. 
Corn.. 

OlltS 

Harlfv 


1001. 
..bbls.  11,180,487 

,bnab 


(1(1.317,1)011 

85,945,8  8 

41,518,183 

8,0 18,878 

1,801,981 


1900. 
10,9.) : 

46,441, 1  ss 
i  1,833 

87,80 
8.800,987 
1,487,696 


1803. 
10,5;,. 

i  i,r>8a 

93,600,727 

41,958,746 

8,881.877 

a.&'Jl.Oos 


;>i  i 


Total  »;r;im  

The  exports  from 
ending  Jnly  6,  1901, 

Whtal . 
Mxiorli  from—  buth. 

Haw  York 

Boiton 

Portland,  Ma. 
Philadelphia.. 

Baltimore 

Haw  Orleant.. 
NewD'rt  Newi   . 

Montreal 538,330 

Galretton.....      40,000 


201,715,740        18 ',121,868        193,6i)5,785        841,2 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 


4  18  S4S 

tll.OOi 

136  480 

118.011 

128.52H 


Oorn, 

buth. 

713  ir,i 

27»,.*55 
26.500 
B78.B78 
738, 770 
183,85  II 
i2-<.r>7i 

49J.H70 


Flour, 

bblt. 

42.051 

14.788 

2.714 

40.029 

100,147 

5,'12it 

66,149 

1S.6*<5 

714 


Oati.  «v«.  Ptai 

bush  buth.  bush 

280.3-i6  46.66)  4,243 

51825      

4H.805      33,312 

20.U00 


if«r(#v 
bwh. 
818 


80,000 

4.276 

365,737 

02,667 


00,175 


1,200 
11.710 


Kl8 


Total  week.. 2.827,865  2.7TA.947      303  652      870,100      137,141      50,465 
Same  tlme'OO..    995.328  3.320.793     859.552  1,154,433        54,350      70.310 

The  destination  of  these  exports  for  the  week  and  since 
1,  1900,  is  as  below  : 


Sept. 


-71014f. 


Whtmt. . 

With.     Binct  Se»t. 


Extort* for  Wuk  Sinct  Sett. 

m*$k  and  Ktiti  July  6  1, 1900. 

8$vt.  1  to—  bbu.  bbls. 

United  Kingdom  206.759  9,937,701 

Continent. 65,175  1,911,617 

8.  &  C.  America.  6,621  891,296 

Watt  Indlet 21.633  999.115 

Br.N.Am.Colo't  8,087  87.119 

Otber  countries  424  259,604 

Total 303,862  14,088,412      2,327,865 

Total  1899-1900..    359,652  18,475,006         995.328 

The  visible  supply  of  grain,  comprising 
granary  at  the  principal  points  of  accumula 
Beaboard  ports,  July  6,  1901,  was  as  follows 


July  6. 

1.  1900, 

July  6. 

buth 

buth. 

bush. 

1,318,238 

66,115,218 

1.291,492 

1.009,627 

41,861.742 

1,410,61)4 

28,959 

57,801 

90 

7.147 
6,000 

427,347 

1,840 

earn. 

Wuk    Bint*  8«»l, 

1,  1900. 

buth. 

72  433,208 

71.915,097 

971,251 

893,295 

218,923 

714,126 


96,836,158  2,778,947  147,224.708 
76.988,780  3.320,790  166,944,678 

the   stocks  in 
ion  at  lake  and 


191,000 
539,000 

iai.boo 


Whtat,  Oorn, 

In  itor*  at—  bush.  buth 

BswYork 1,778.001  470.000 

Do      afloat 66,000  

Boiton I,128.u0t  675,000 

Philadelphia 286.000  876,000 

Baltimore 424,000        1,887,000 

New  Orleant 886.00C  234,000 

Salreaton 605.000  

Montreal 165.000  88.008 

Toronto- 46.00C 

Buffalo 1,974,000 

Do      afloat. 

Toledo 108,010 

Do      afloat 

Detroit 131,000 

Do      afloat... 
Oaleago , 

Do      afloat 

Milwaukee 412,000 

Do      afloat 

It.Wlirm4Pt.An.hur  1,226,000 
Duluth 2,923  00C 

Do      afloat 

Mlnneapollt 8,871,00" 

Bt  Loult 41l.oo" 

Do      afloat 70,000 

BTaneaiClty 241,000 

Peoria lO.ooo 

Indlanapollt 96  000 

On  Mississippi  Hirer.       76  ooo 

OnLaket l,3-;6.000 

On  canal  and  rlTer. ..     606.000 


Oati, 
buth. 

1,898  00" 

91,000 

858.uu</ 

61.00C 

574000 


busk. 
40.030 


14,000 


J3«rl«v 
bu«*i. 
153,000 


258.  )C0 

1.000 

834,030 


164,000 
"2,000 


4,743,000         6.801,000       2,296,000 


294,000 


661,01(0 


8.411,000       1,096.000 


80.000 
801,000 

'  96  doC 
67,100 
22.000 

871,000 

103,000 


Total  July  8,  1901..  29.n88.000 
Total  June 20,  1901..  80.798.000 
Total  July  7.  1900..  46,8TB  000 
Total  July  8,  1699..  34,016  000 
Total  July    9,  1898..  12,518.000 


14.372.000 
15,168.000 
18.188.000 
12,063.000 
22.855,000 


909,000 
77,000 

"17,666 

267,000 

17,000 

408,000 
200,000 

9,198.000 

10,780,000 
7,146,000 
5,662,000 
6,940,000 


40,000 
'66,066 
"6.666 

"s'.boo 

116,10: 
"6.666 

111,060 

16^066 
8.000 

"i'.ooo 


66,000 

18,000 

509.000 
619.000 
69(5.000 
727,000 
878,000 


87  j0< 

10.000 

180,000 


3.090 
"l,66c 
'16.666 

42,001 
3.666 


395  OCX' 
138  KM 
668  001 
977.00C 
374.001 


THE    DRY    GOODS    TRADE. 


New  York,  Friday.  P.  M.,  July  12,  1901. 

There  has  been  no  recovery  daring  the  past  week  from  the 
quieter  condition  of  the  market  which  set  in  at  the  close  of 
last  month,  and  business  has  been  quite  moderate  in  all  di- 
rections. The  attendance  of  buyers  has  been  limited  from 
day  to  day,  and  there  has  been  a  general  disposition  shown 
to  do  as  little  business  as  possible  for  the  time  being.  The 
difficulty  experienced  in  placing  orders  for  anything  like 
quick  deliveries  in  a  number  of  quarters  has  probably  much 
to  do  with  buyers'  attitude  just  now,  especially  when 
taken  in  conjunction  with  the  fact  that  with  both  jobbers 
and  retailers  current  business  is  largely  of  a  hand-to-mouth 
character.  The  reports  coming  in  from  all  parts  of  the 
country  indicate  stocks  on  hand  decidedly  less  in  volume 
than  the  year  opened  with,  while  the  prospects  for  fall  busi- 
ness are  regarded  as  very  favorable.  Under  these  conditions 
sellers  here  show  no  present  anxiety,  and  the  market  contin- 
ues firm  in  tone  in  nearly  all  descriptions  of  merchandise. 

Woolen  Goods.— The  reorder  demand  for  heavy-weight 
woolens  and  worsteds  for  men's  wear  has  fallen  off  this  week, 
but  has  still  been  of  very  fair  extent  for  the  advanced  stage 
of  the  season.  The  late  business  in  heavy-weights  has  been 
such  as  to  cause  a  number  of  prominent  mills  to  delay  their 
openings  of  new  light-weights  for  next  spring,  and  the  dis- 
play of  these  up  to  the  present  time  has  been  of  indifferent 
proportions,  and  covers  only  some  of  the  lower-priced  varie- 


ii.  s.     The  prices   mmed  on  theM  ar<-  generally  about  10  p 
cent  lower  than  a  year  ago,  but  until  leading  m  i  shown 

;i  nl  quoted  upon,  tli-  price  situation  oannot  ben  i  as 

There  h;u  been  no  new  fr.4tun-  iu  the  market  for 
(!oatiu«s  or  cloakings,  only  a  quiet  hasinees  b<-\uj  in 
l>r  'gress,  at  previous  prices.  The  demand  for  woolen  and 
worsted  dress  goods  continues  indifferent,  and  tun  market 
outside  of  some  leading  lines  of  plain  goods  is  irregular. 
Flannels  and  blankets  are  inactive  and  featureless. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
irom  this  port  for  the  week  ending  July  8  were  5,821 
packages,  valued  at  |205  7.*9,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  York  to  July  8 


treat  Britain 

)ther  European 

'hlna 

India 

Arabia..... 

vfrloa 

West  Indies 

Mexloo 

Uentral  Amerloa 

South  Amerloa... 

)  t  her  Countries 


Total. 


1901. 


Week.  Since  Jan.  1 


157 
10 


2,119 

891 

185 

33 

83 

1,405 

338 


5,221 


2,696 

886 

47,432 

2.174 
24,710 

5,502 

11  M* 
1,010 
4,839 

33,985 
4,374 

139,151 


l'JOU 


Week.   /Since  Jan.  I. 


50 
B 

5,958 
5 

""92 
727 
18 
142 
709 
384 

7,!I90 


1,186 

1,174 
124,262 

8,304 
21,605 

2,418 
14,151 

1,853 

6,615 
24,857 

4,813 


210738 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $6,113,654  in  1901,  against  $8,929,204  in  1900. 

There  have  been  no  changes  in  the  prices  of  heavy  brown 
sheetings  and  drills  during  the  past  week,  as  hardly  enough 
business  has  been  done  to  fairly  test  the  market.  Sellers 
have  shown  no  disposition  to  force  matters,  few  of  them  carry- 
ing any  stocks,  and  many  being  well  sold  ahead.  L'ght- weight 
sheetings  have  been  quiet  but  steady.  Prices  of  low  and  medium 
grad  es  of  bleached  cottons  have  been  advanced  %c.  to  %c.  in  a 
few  tickets  and  the[gtneral  tone  is  firm,  although  the  demand 
has  been  quite  moderate.  For  wide  sheetings  there  has  been 
only  a  limited  call  and  little  doing  in  cotton  fUnnels  and  blan- 
kets, with  prices  unchanged.  For  coarse,  colored  cottons  also 
the  demand  has  been  quiet,  but  as  stocks  are  in  good  shape 
prices  have  been  well  maintained.  Business  in  prints  has 
run  mainly  to  staple  lines  again,  with  indigo  blues,  mourn- 
ings and  reds  leading,  and  in  all  prices  are  firm.  Fancy 
calicoes  are  quiet  but  steady.  Staple  ginghams  are  in  gen- 
erally good  shape,  and  fine  ginghams  have  sold  well  for  next 
spring  season.  The  print  cloth  market  has  b  jen  dull  through- 
out, but  steady  on  the  basis  of  2%c.  for  regulars. 

Foreign  Dry  Goods.— Some  early  business  in  the  finer 
qualities  of  dress  goods  for  next  spring  is  reported,  but  there 
is  no  general  display  of  new  season  goods.  Silks  and  ribbons 
have  been  quiet  but  steady.  Linens  are  held  for  full  prices 
in  face  of  a  quiet  demand.  Burlaps  are  also  quiet  without 
quotable  change  in  prices. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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$W£  AND    OlTY   3)EWPT]vr£WTi 

News    Items. 

Defiance,  Ohio.— Bond  Litigation— The  Toledo  "  Blade" 
recently  contained  the  following  : 

Defiantk,  Ohio.— City  Solicitor  coo.  T.  rvircii  and  nurris  ,t  Cameron  imve 
begun  taking  deposition!  in  t  be  suit,  brought  to  recover  jbo.ooo  from  i  lie  city 
on  bunds  Issued  in  1888  to  inn  id  a  bridge  across  the  Maumee  for  the  o.  L. 
Railway.    The  bridge  win  never  tmilt,  but    the  bonds  were  floated.    C.  B. 
lleylof  Toledo  was  a  witness  examined  yesterday. 

A  defence  to  be  made  by  the  Otty  In  this  aoU  will  be  that  the  bonds  were  not 
legally  advertised.  During  the  latter  part  of  March  and  the  first  of  April  in 
188U  the  bonds  were  advertised  In  t  ho  "  Daily  Crescent"  and  "  Weekly  Demo- 
crat," "  Herald  '  nd  "  Bxpresi."  The  city's  claims  are  that  the  bond-  were 
not  advertised  the  required  number  of  thirty  days  In  the  weeklies  ami  that 
the  "  Dally  Orescent  "  was  not  a  paper  of  general  circulation  In  thecounty. 

Detroit,  Minn.— Bonds  Invalid.— The  St.  Paul  "Pioneer 
Press"  last  montb  published  the  following  dispatch  : 

DETIUHT,  Minn.— In  the  action  brought  to  contest  the  validity  of  the 
bonds  issned  by  the  village  of  Detroit  for  the  purchase  of  a  *16,000  lighting 
plant,  Judge  ilaxter  lias  Med  a  decision  sustaining  the  contention  of  Harris 
Kirhardson.  attorney  tor  the  tax-payers,  that  the  bonds  are  invalid.  The  case 
is  an  Important  one  and  will  bo  appealed  to  the  Supreme  Court,  as  inlluential 
men  are  behind  It.  Among  others  it  involves  the  question  whether  the  fact 
that  a  married  woman  has  the  family  homestead  in  her  name  makes  her  bus- 
band  a  freeholder. 

Hamilton  County,  Kan. — Bond  Compromise. — We  are  ad- 
vised that  this  county  is  endeavoring  to  compromise  its  in- 
debtedness. To  this  end  the  holders  of  nearly  all  the  out- 
standing bonds  have  been  approached  in  the  matter,  and, 
with  one  or  two  exceptions,  have  agreed  to  a  compromise. 
It  is  proposed  to  issue  $65,000  5%  30-year  bonds  in  exchange 
for  the  old  securities.  As  the  debt  of  the  county  is  stated  to 
be  $130,000,  the  exchange  would  be  at  the  rate  of  fifty  cents 
on  the  dollar.  Our  informant  adds  that  the  parties  who 
have  not  agreed  to  the  compromise  may  block  a  settlement 
for  some  time. 

Illinois. — Decision  on  Water- Works  Improvement  Law.— 
Judge  Dibell  of  the  Appellate  Court  handed  down  a  decision 
on  July  8  which,  if  sustained  by  the  higher  courts,  will 
affect  a  number  of  municipalities  in  the  State  which  have 
borrowed  money  under  the  water- works  improvement  law 
of  1899.  The  law  provided  that  cities  bonded  to  the  legal 
limit  might  issue,  for  the  purpose  of  improving  their  water 
works,  certificates  against  the  earnings  of  the  Water  Depart- 
ment without  regard  to  the  bonded  indebtedness  of  the  mu- 
nicipality. Several  cities  took  advantage  of  the  law  and 
issued  these  certificates.  Recently  the  Joliet  Council  au- 
thorized the  issue  of  $240,000  of  these  certificates,  but  as  bond 
dealers  had  some  doubt  as  to  the  validity  of  the  law,  a  test 
case  was  brought  by  means  of  a  petition  for  an  injunction  to 
restrain  the  city  from  issuing  the  certificates.  Judge  Dibell 
has  granted  the  injunction,  taking  the  view  that  the  5^- debt 
limit  cannot  be  exceeded. 

Lampasas,  Texas.— Bond  Litigation. — A  special  dispatch 
to  the  Galveston  "  News,"  dated  Austin,  Texas,  June  21, 
stated  that  two  suits  had  been  filed  in  the  Federal  Court  at 
Austin  by  George  A.  Samuels  and  James  Talcott,  both  of 
New  York  City,  against  the  city  of  Lampasas  for  the  collec- 
tion of  interest  due  on  water-works  bonds.  The  amounts 
sued  for  are  §2,030  and  $4,165. 

Milwaukee  County,  Wis.— Viaduct  Bonds  Legal.— In  the 
friendly  suit  brought  by  Edward  J.  Wagner,  a  taxpayer,  to 
test  the  legality  of  the  recent  issue  of  viaduct  bonds,  Judge 
Ludwig  has  sustained  the  demurrer  to  the  complaint  made 
by  the  county.  The  case  now  goes  to  the  Supreme 
Court  of  the  State.  One  hundred  and  ten  thousand  dollars 
of  these  bonds  were  sold  on  May  23  at  107,582,  but  refused  by 
the  purchaser  on  a  suspicion  as  to  their  legality. 

Missouri. — An  Amendment  to  the  State  Constitution  In- 
valid.— The  State  Supreme  Court  on  June  18  handed  down 
an  opinion  holding  that  the  amendment  to  the  State  Consti- 
tution relating  to  the  taxation  of  real  estate  mortgages 
adopted  at  the  general  election  last  November  is  in  violation 
of  the  Fourteenth  Amendment  of  the  Constitution  of  the 
United  States,  and  therefore  void. 

Rock  Rapids  (Iowa)  School  District.—  Bond  Decision. — 
The  following  is  taken  from  the  Omaha  "  Bee  :" 

Dubuque,  Iowa,  June  21.— Federal  Judge  Shtras  to-day  decided  the  case  of 
Everett  against  the  Rock  Bapids  School  District  to  anlorce  the  payment  of 
bonds  issued  in  18/9.  He  holds  that  of  826,000  issued,  $8,875  and  interest  for 
ten  years,  now  amounting  to  115.087  68,  must  be  paid  under  the  provision  of 
the  State  Constitution  limiting  the  indebtedness  of  municipal  corporations. 
He  also  holds  that  payment  of  the  issue  of  1882  may  be  enforced.  The  decision 
is  of  widespread  interest. 

Texas.— Special  Session  of  Legislature. — The  Governor  will 
convene  the  State  Legislature  in  special  session  on  Aug.  6  for 
the  purpose  of  re-districting  the  State  and  making  appro- 
priations. 

Yalparaiso,  Ind. — Bond  Litigation.— The  following  dis- 
patch is  taken  from  the  Indianapolis  "News  :" 

Valparaiso,  Indiana.— Don  A.  Salyer,  Superintendent  of  the  Valpa- 
raiso Water  Works  Company,  has  filed  suit  in  the  Circuit  Court  against  the 
city  of  Valparaiso,  asking  for  an  injunction  restraining  the.City  Treasurer  from 
paying  Interest,  due  Monday,  on  $20,000  worth  of  bonds  held  by  Chicago  par- 
ties and  issued  by  the  city  in  uart  payment  on  two  school  buildings.  The 
plaintiff  alleges  that  at  the  time  of  the  issue  of  the  bonds  the  city  had  ex- 
ceeded its  constitutional  indebtedness,  and  the  bonds  are  of  necessity  Illegal. 
This  is  but  another  chapter  In  the  light  between  the  city  and;the  water-works 
company. 

Walton  (Ky.)  Graded  School  District.— Bonds  Enjoined. 
—The  $10,000  4%  bonds  reported  in  the  Chronicle  of  May  18 
as  having  been  sold  to  Seasongood  &  Mayer  have  not  been 
delivered  because  of  an  injunction  secured  on  the  ground 
that  the  election  at  which  a  vote  was  taken  to  establish  a 
graded  school  district  was  illegal.  We  are  advised  by  T.  F. 
Curley,  Chairman  of  the  Board  of  Trustees,  that  the  law  re 
quires  that  a  petition  asking  for  such  an  election,  signed  by  at 
least  ten  legal  residents,  fehall  be  filed  in  the  County  Court,  and 


that  the  next  term  of  the  Court  shall  issue  an  order  calling 
an  election.  It  seems  that  the  order  for  the  election  in  this 
case  was  made  at  the  same  term  at  which  the  petition  was 
filed.  A  new  petition  has  been  filed  and  another  election 
will  be  held  as  soon  as  possible. 


Bond  Calls  and  Redemptions. 

Arkansas. — Bond  Call— The  following  is  taken  from  the 
St.  Louis  "  Globe  Democrat "  of  July  7  : 

Little  KOCK,  Ark.,  .lulv  fi .— Pursuant  to  an  Act  of  the  General  Assembly  of 
the  St  ite  of  Arkansas  to  provide  for  the  cancellation  of  certain  ndu 

and  fix  the  rate  of  sinking  fund  tax,  all  holders  of  valid  6%  funding  bonds  of 
the  State  now  outstanding  are  notified  to  present  the  same  to  the  Treasurer  of 
the  State  for  payment  by  Dei  ember  J.  in  delault  of  which  they  v.  ill  be  null  and 
void. 

Bath,  Me.— Bond  Call.— This  city  called  for  payment 
June  1  at  the  National  Exchange  Bank  of  Boscon  the  follow- 
ing 4%  bonds  :  Nos  1  to  150,  inclusive,  of  $1,000  each;  Nos. 
1  to  81,  inclusive,  of  $500  each,  and  Nos.  1  to  543,  inclusive, 
of  $100  each. 

Brewer,  Me. — Bond  Call.— Christopher  M.  Cochran,  City 
Treasurer,  calis  for  payment  August  5,  1901,  at  his  office,  the 
refunding  bonds  issued  on  May  1,  1891.  Interest,  at  the  rate 
of  4%,  will  cease  on  August  5,  1901. 

Clark  Comity,  Ind.— Bonds  Redeemed. — The  County  Treas- 
urer has  redeemed  county  bonds  Nos.  41  to  50,  inclusive,  ag- 
gregating $10,000.  This  leaves  the  county's  total  indebted- 
ness at  $70,000. 

Clinton  County,  Mo. — Bond  Call. — This  county  called 
for  payment  July  1  6#  bonds  Nos.  32  to  37,  inclusive,  each 
for  $1,000,  dated  July  8,  1885. 

Conshohocken,  Pa. — Bond  Call. — This  borough  called 
for  payment  July  1,  1901,  at  the  Real  Estate  Co.  of  Philadel- 
phia, $7,000  bonds,  series  "A,"  issued  July  1,  1896,  and  sub- 
ject to  call  after  five  years.  The  ordinance  calling  in  these 
bonds  provides  that  they  shall  be  held  in  the  sinking  fund  as 
an  investment. 

Council  Bluffs,  Iowa.— Bond  Call.— F.  T.  True,  City 
Treasurer,  recently  called  for  payment  at  the  National  Park 
Bank,  New  York  City,  the  following  city- improvement  bonds: 

$4,000  10-20-year  (optional)  bonds  for  intersection  paving,  Nos.  194  to  201,  dated 
Dec.  6,  1 85- .    1  n  terest  ceased  J  une  6. 1901. 
1,600  10-20-year  (optional)  bonds  for  intersection  grading.  Nos.  14,  16  and  16, 

dated  Sept.  18,  1888.    Interest  will  cease  Sept.  12,  1901. 
1,600  10-20-year  (optional)  bonds  for  intersection  grading,  Nos.  17, 18  and  19, 

dated  &ept.  24,  1889.    Interest  will  cease  Sept.  24, 1901. 
8,000  10-20-year  (optional)  bonds  for  intersection  grading,  Nos.  20  to  26,  in- 
clusive, dated  Dec.  8. 1888.    Interest  ceased  June  a,  1901. 
500  10-20-year  (optional)  grading  bond.  No.  26,  dated  March  26, 1889.    Inter- 
est will  cease  Sept.  Ji6, 1901. 
500  10-20-year  (optional)  grading  bond,  No.  37,  dated  May  23, 1889.    Interest 
will  cease  Nov.  28, 1901. 

Danville,  Va.—  Bond  Call. — This  city  called  for  payment 
July  1  at  the  office  of  the  City  Treasurer  the  following  bonds: 

Water  bonds  Nos.  27  to  42,  inclusive,  in  denomination  of  $500,  and  Nos.  43  to 
62,  inclusive,  in  denomination  of  $100.  These  bonds  bear  b%  Interest  and  ma- 
ture July  1, 1914,  but  are  now  subject  to  call. 

Atlantic  &  Danville  Kailroad  bonds  Nos.  401  to  460,  inclusive,  for  $1,000  each; 
Nos.  201,  204  to  206,  20tf  to  224,  236  to  276,  £81  to  804.  306  to  400,  all  numbers  in- 
clusive, for  $500  each,  and  Nos.  1  to  11,  inclusive,  for  $1,000  each. 

Delano  (Pa.)  School  District.— Bond  Call.— Ch&s.  Hof- 
man,  Secretary,  called  for  payment  July  1  bonds  Nos.  8  and  9 
of  this  district. 

Fort  Scott,  Kan. — Bond  Call.—  The  Kansas  State  fiscal 
agency  in  New  York  will  on  August  10  redeem  on  presenta- 
tion the  following  bonds  :  Refunding  bonds  numbered  1  to 
21,  inclusive,  dated  August  1,  1890,  the  same  being  issued  to 
refund  certain  bonds  issued  in  aid  of  the  Fort  Scott  &  East- 
ern Ry.  Co.  Interest  on  the  securities  will  cease  on  the  date 
mentioned. 

Grundy  County,  Mo.— Bond  Call. — E.  M.  Crawford,  County 
Treasurer,  called  for  payment  July  1,  1901,  at  the  Na- 
tional Bank  of  Commerce,  New  York  City,  the  following 
bonds  :  Nos.  96  to  100,  inclusive,  each  in  denomination  of 
$1,000,  dated  July  2,  1888;  Nos.  1  to  80,  inclusive,  each  in  de- 
nomination of  $500,  dated  March  1, 1890.  The  above  notice 
calls  in  for  payment  all  outstanding  bonds  and  the  county 
will  be  entirely  free  from  debt  after  their  payment. 

Kansas  City,  Mo.— Bonds  Redeemed.  —This  city  has  pur- 
chased for  redemption  in  the  open  market  $54,000  4%%  water- 
works bonds,  which  mature  July  1,  1915. 

Madison  County,  Mont.— Bond  Call.—B..  E.  Steffens, 
•Clerk  of  the  Board  of  Commissioners,  called  for  payment 
June  18,   1901,  $100,000  5%%  bonds  Nos.  1  to  100,  inclusive. 

Memphis (Tenn.)  School  District—  Bond  Call.— This  dis- 
trict called  for  payment  July  1,  1901,  at;the  State  National 
Bank  of  Memphis,  $19,000  bonds,  as  follows  :  Nos.  14  to  20, 
inclusive,  24,  25  and  26,  all  for  $1,000  each;  Nos.  81  to  93,  in- 
clusive, 95  and  97  to  100,  inclusive,  of  $500  each. 

Milwaukee,  Wis.— Bond  Call.— The  Commissioners  of  the 
Public  Debt  recently  gave  notice  that  the  following-de- 
soribed  bonds  had  been  publicly  selected  by  lot  and  called 
for  payment  and  cancellation  pursuant  to  law  : 

General  city  bonds  of  1885— Nos.  426,  407,  490,  429,  at  $1,000  each. 

General  city  bonds  of  1SS6— Nos.  690,  591,  581,  at  $1,000  each. 

Water  bonds  of  1872,  registered— Nos.  24,  3,  72, 18,  54,  at  $10,000  each ;  Nob. 
155,  202,  at  $5,000  each. 

Water  bonds  Of  1872-Nos.  617,  704,  619,  733,  5,  15,  642,  663,  681,  714,  590.  516, 
570.  38,  682,  641,  546.  543.  667,  731,  778.  at  *1,000  each. 

Water  bonds  of  1883—  Nos.  72, 53,  70,  108,  79,  121,  126,  at  $1,000  each. 

Water  bonds  of  1886— Nos.  346,  897,350,356,172,372,305,311,240,215,339, 
320,  at  $1,000  each. 

Water  bonds  of  18S7— Nos.  461,  441,  640,  637, 469,  445. 436,  641,  627.  at  $1,000 

Water-works  refunding  bonds  of  1883— Nos.  7,  97.  6,  107,  94, 106,  66, 18,  at 
$1,0(0  each. 
Bridge  bonds  of  1883— Nos.  6,  25,  14,  28.  at  $1,000  each. 

All  the  above  bonds  ceased  to  bear  interest  after  June  30, 
1901. 

Multnomah  County,  Oregon.— Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  called  for  payment  May  21 
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county  warrants  Class  "C"  drawn  upon  the  road  fund 
that  were  presented  and  indorsed  "Not  paid  for  want  of 
funds"  from  March  0,  1900,  to  May  10,  1900,  both  dates  in- 
clusive. 

Oregon. —  Warrant  Cull. — State  Treasurer  Charles.  Moore 
called  for  payment  June  5,  1901,  all  outstanding  ear- 

rants  drawn  on  the  general  fund  and  endorsed  •    :  t.-d 

and  not  paid  for  want  of  funds;"  also  all  warrants  drawn 
prior  to  May  1, 1900,  on  the  State  scalp  bounty  fund  and  like- 
wise endorsed  as  above. 

Ozark  Couiity,  Mo.— Bond  Call.— Interest  will  oease  on 
August  20  on  5'i  bonds  Nos.  30  and  81,  each  fur  $500.  Secur- 
ities are  dated  Aug.  20,  18s 

Pierce  County  (Wash.)  School  District  No.  :$.— Bond 
Call.-  Jno.  B.  Reed,  County  Treasurer,  called  lor  payment 
July  8  bonds  Nos.  1  to  8,  inclusive,  of  thi   district. 

Salt  Lake  City,  Utah.— Bond  Call.— The  Committee  on 
Finance  called  for  payment  July  1,  1901,  at  the  offii •>■  oi 
the  City  Treasurer,  the  entire  Series  No.  3  of  bonds  of  Salt 
Lake  City,  issued  July  1,  1891,  and  payable  July  1,  1911, 
These  boDds  are  optional  after  July  1,  1901. 

Springfield,  Mo.— Bond  Call.—Ct.  W.  Hackney,  City  Clerk, 
called  for  payment  July  1,  1901,  sewer  bonds  Nos.  36  to 
100,  inclusive,  dated  May  1,  1891,  and  July  1,  1891. 

Tarboro,  N.  C— Bond  Call.— Jno.  A.  Weddell,  Town 
Treasurer,  onlled  for  payment  at  the  Bank  of  New  York,  New 
York  City,  the  6<S  bonds  of  this  town  numbered  from  1  to  28, 
inclusive.    Interest  ceased  July  1, 1901. 

Washington  —  1  Varrant  Call.— The  State  Treasurer  called  , 
for  '  payment  June  3  all  outstanding  general  fund  warrants. 
The  amount  of  the  call  was  $300,793. 

Wheeling,  W.  Va.— Bond  Call.— The  Commissioners  of  the 
Loan  of  1885  called  for  payment  July  1,  1901,  at  the 
Bank  of  the  Ohio  Valley,  Wheeling,  the  following  bonds, 
issue  of  1885  : 


No.  21 $500 

No.  4* 60' i 

No.  87 600 


No.  122 $1,000 

No.  147 1.001) 

No.au i.ooo 


No.  236 $1.000  1 

No.  242 l.OoO 

No.  255 1,000  1 


No.  272 $1,000 

No.  a81 1,000 

No.  326 1,000 


West  Freeport,  Stephenson  County,  111.— Bond  Redemp- 
tion.—Geo.  Fugate  Jr.,  Village  Clerk,  gave  notice  that  bonds 
Nos.  89  to  94,  inclusive,  dated  July  1,  1896,  would  be  re- 
deemed at  the  office  of  the  Village  Treasurer  on  July  2,  1901, 
since  which  date  interest  on  these  bonds  has  ceased. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— At  10  a.  m.,  July  20,  the 
following  coupon  bonds  will  be  offered  at  public  sale  by 
Chas.  H.  Isbell,  City  Clerk  : 

$2,000  6JS  Washington  Street  sewer  bonds,  maturing  one  bond  of  $300  and  one 
of  $100  In  19<j2;  one  bond  of  *500  and  two  of  $100  each  in  1903,  and  one 
of  $.=>00  and  two  of  *10O  in  1904. 
1,600  5%  Kolb  Street  improvement  bonds,  maturing  $300  yearly  from  1902 
to  1906. 
000  6jt  Fountain  Street  sewer  bonds,  maturing  $300  yearly  in  1902, 1903  and 
1904. 

All  of  said  bonds  are  issued  pursuant  to  a  city  ordinance 
passed  May  20,  1901,  and  are  dated  July  20,  1901.  Interest 
will  be  payable  semi-annually  at  the  National  Park  Bank, 
New  York  City. 

Alexandria,  Minn.— Bond  Sale—  On  July  5  the  $6,000  i%% 
sewer  bonds  were  awarded  to  Stoddard,  Nye  &  Co.,  Minne- 
apolis at  100*525  and  accrued  interest.   A  list  of  bids  follows  : 

Stoddard,  Nye  &  Co.,  Minn.... $6,031  50  I  Trowbridge  &  Niver  Co.,Chic.$6,013  00 
First  Nat.  B'k.  Barnesyllle. . . .  6.030  00  |  8.  A.  Kean,  Chicago 8,007  80 

For  description  of  bonds  see  Chronicle  June  22,  p.  1248. 

Allentown,  Pa. — Bonds  Authorized. — On  July  9  the  City 
Council  passed  an  ordinance  providing  for  the  issuance  of  the 
$100,000  3)0  bonds  referred  to  in  the  Chronicle  of  June  8, 
p.  1151. 

Armour,  S.  Dak.—  Bond  Sale.— On  June  25  the  $4,500  5% 
10-year  refunding  bonds  were  awarded  to  Johnson  Bros.  Co., 
Armour,  at  102-244.    A  full  list  of  bids  follows  : 

Johnson  Bros. Co..  Armour $4,601  00 

E.  L.  Wagner  &  Co.,  Chicago..  4,690  00 
Trowbridge  &  Niver  Co..  Chic.  4,553  00 
Minn.  L'n  &  Tr.  Co.,  Minn'lis..  4,651  00 
John  Nuveen  &  Co.,  Chicago. .  4,520  00 

A  full  description  of  bonds  was  given  in  Chronicle  June 
15,  p.  1199. 

Bakersfleld  School  District,  Kern  County,  Cal.— Bond 
Sale.— On  July  5  the  $40,000  5%  school  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  105-65  and  accrued  in- 
terest.   Following  are  the  bids  : 


KaneA  Co.,  Minneapolis $4.615  00 

C.  H.  Coffin,  Chicago 4,610  00 

MacDouald,  McCoy  &  Co.,  Chi.  4.600  00 
S.A.  Kean,  Chicago 4,00000 


N.  W.  Harris  &  Co.,  Chlcago..$42.260  00 
Seasongood  &  Maver.  Cincln.  41,683  00 
Isaac  Springer,  Pasadena.Cal.  41,983  00 
Trowbridge  &  Niver  Co. .Chic.  41,'66  00 
Denison,  Prior  &  Co..  Cleve. .  41.744  00 


E.  H.  Rollins   &  Sons,  San 

Francisco $41.600  00 

Lamprecht  Bros.  Co..  Cleve..  41,354  00 
W.J.  Bares*  Sons,  Cleve. .  40,94000 
Chas.  H.  Mayers 40,425  00 


Principal  will  mature  in  from  six  to  ten  years  from  date. 
For  full  description  of  bonds  see  Chronicle  June  22,  p.  1248. 

Barberton,  Ohio.— Bond  Sale.— On  July  8  the  $3,800  5* 
sewer  bonds  were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cin- 
cinnati, at  102  947.  Other  bids  were  from  P.  S.  Briggs  & 
Co.,  Cincinnati,  101*842,  and  Lamprecht  Bros.  Co.,  Cleve- 
land, 101-52.  For  description  of  bonds  see  Chronicle  June 
29,  p.  1292. 

Battle  Creek,  Mich.— Bonds  Voted.— At  a  special  election 
on  July  1  $15, COO  paving  bonds  were  autnorized  by  339  ma- 
jority, $10,000  for  bridges  carried  by  226  votes  and  $30,000 
city  hall  bonds  were  defeated  by  27  votes. 

Berea,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  July  29,  by  the  Mayor  and  Clerk  of  this  village, 
for  not  less  than  $12,000  and  not  more  than  $15,000  Bridge 
Street  improvement  bonds.    Securitie  s  are  in  denomination 


ot  $500,  dated  J ul v  1,  1901,  and   are   issued   pursuant  to  k. 
tions  2267,  2272.  1708  and  8707,  of  the  Revised  BUI  . 

of  Ohio,  and  a  villas  OldinuiOC   passed  June  24,  1901. 
terest,  not   exceeding   5/,  is   to   be  named   by   bidder.     The 
principal  will  mature  one  bond  each  six  iuol' 
ing  April  1,  1902.     Each  proposal  uxnat  be  act'  y  a 

[fled  check   on    the  Bank   of    Berea  Coinp  for 

5%  of  the  amount  bid  for,  and  the  purchaser  will   i 
to  pay  accrued  interest.     Each  bidder   mutt  satisfy 
as  to  the  legality  of  this  issue.     A  copy  of  the  |  show- 

ing the  legality  of  the  proceedings  will  be  fumisl  •••!    on 
plication   to   0.    R.  Stone,    Village  Clerk;  also  blanks  upon 
which  bids  must  be  made. 

Beiliu(N.  Y.)  [JnlOB  Free  School  District  No.  1.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.,  July 
by  John  H.  Satterlee,  President  of  the  Board  of  Education, 
for  $2,000  5%  bonds  of  this  district.  Securities  will  be  dated 
August  1,  1901,  and  are  in  denomination  of  $2C0,  payable 
one  bond  yearly  on  August  1  from  1902  to  1911,  inclusive. 
Interest,  yearly,  and  principal  will  be  payable  at  the  Central 
National  Bank  of  Troy,  N.  Y.  Bonds  are  issued  under  au- 
thority of  Section  10,  Article  2,  Title  8,  of  the  Consolidated 
School  Law  of  1894,  and  of  a  vote  of  the  taxpayers  of  the 
district.  The  district  is  at  present  without  debt.  Assessed 
valuation  of  real  estate  is  $175,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Big  Stone  Connty,  Minn.— Bonds  Voted. — At  the  special 
election  held  on  July  2  the  project  to  issue  $30,000  of  court- 
house bonds  was  approved  by  919  votes  in  favor  with  688 
against. 

Boone(Iowa)  Independent  School  District.— Bond  Sale.— 
On  July  8  the  $7,000  4£  5-10-year  (optional)  school  bonds  were 
awarded  to  MacDonald,  McCoy  &  Co.,  Chicago,  at  100-60, 
accrued  interest  and  blank  bonds.     Following  are  the  bids  : 


MacDonald.McCoy  &  Co..Chl.*$7,042  00 
Thompson,  Tennuy  &  Craw- 
ford Co..  Chicago *7,04i  go 

Denison,  Prior  &  Co., Cleve...  7,057  00 
Spitzer  &  Co.,  Toledo 7,037  00 


N.  W.  Harris  4  Co.,  Chic $7,036  00 

R.  Kleybolte  A  Co.,  Cincin....  7,02100 

9.  A.  Kean,  ChKii.")..        7,017  60 

Chas.  S.  Kidder  At  Co..Chicago.  7,007  50 

W.  J.  Hayes  &  Sons.  Cleve 7,007  00 

Chas.  H.  Coffin,  Chicago Par 


*  And  blank  bonds. 

All  bids  included  accrued  interest  with  the  exception  of 
that  of  Chas.  H.  Coffin,  Chicago.  For  description  oi:  bonds 
see  Chronicle  June  29,  p.  1292. 

Boonville  (Ind.)  School  .District. — Bond  Offering.— Pro- 
posals will  be  received  until  10  a.  m.,  July  29,  by  J.  P.  Wey- 
erbacher,  Secretary  of  the  Board  of  Education,  for  the  $15,- 
000  iy2%  school-house  bonds  mentioned  in  the  Chronicle  of 
April  20.  Securities  are  dated  Aug.  1,  1901,  and  are  in  de- 
nomination of  $500.  Interest  will  be  payable  semi-annually 
at  the  Boonville  National  Bank.  A  certified  check  for  $1,000, 
payable  to  the  order  of  the  Secretary  of  the  board,  will  be 
required  with  each  bid. 

Boothbay  Harbor,  Me.— Bond  Sale.—  The  $1,500  bonds 
voted  this  spring  have  been  sold  to  the  First  National  Bank 
of  Boothbay  Harbor. 

Bricelyn,  Faribault  County,  Minn.— Bond  Offering.— Pro- 
posals  will  be  received  until  10  a.  m.,  July  31,  by  the  Village 
Council,  for  $1,500  h%  10-year  water-works  bonds.  Securities 
were  authorized  at  an  election  held  June  24,  1901.  They  are 
in  denomination  of  $100.  Interest  will  be  payable  semian- 
nually.   K.  O.  Sandum  is  Village  Recorder. 

Bridgeport,  Conn.— Bond  Offering.—  Proposals  will  be 
received  until  3  p.  m.,  July  31,  by  the  Committee  on  Bonds 
for  $135,000  Z%%  serial  bridge  and  $200,000  3}4<(  serial  im- 
provement bonds.  Securities  will  be  in  denomination  of 
$1,000,  dated  July  1,  1901.  The  bridge  bonds  will  mature 
$5,000  yearly  on  July  1  from  1905  to  1931,  inclusive,  and 
the  improvement  bonds  will  mature  $10,000  yearly  on  July  1 
from  1905  to  1924,  inclusive.  A  certified  check,  payable  to 
the  City  Treasurer,  for  1%  of  amount  of  bid  must  accompany 
each  proposal,  and  the  purchaser  will  be  required  to  pay  ac- 
crued interest  in  addition  to  amount  of  bid.  Blank  proposals 
will  be  sent  on  application  to  the  committee. 

Tfie  official  notice  of  tMs  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Brigham  (Utah)  School  District  No.  4.  —Bond  Offering.— 
Proposals  will  be  received  until  8:30  P.  m.,  July  15,  by  the 
Board  of  Trustees  of  this  district,  Clem  Horsley,  Chairman, 
for  $8,000  5%  10-year  gold  bonds.  Securities  will  be  dated 
Aug.  1,  1901,  and  are  in  denomination  of  $1,000.  Interest 
will  be  payable  semi-annually.  A  certified  check,  drawn  on 
a  Utah  bank,  for  5%  of  amount  bid  must  accompany  each 
proposal. 

Bristol,  Conn.— Loan  Authorized.— This  borough  has  been 
authorized  to  borrow  $3,000  to  meet  current  expenses. 

Brookhaveu,  Miss.— Bond  Sold.—  According  to  the  New 
Orleans  "Times- Democrat"  the  City  Council  of  Brookhaven 
on  July  2  awarded  $13,500  of  school  .bonds  to  Z.  D.  Davis  at 
104'50  and  accrued  interest. 

Buncombe  County  (P.O.  Asheyille),  N.  C— Bond  Offering. 
— Proposals  will  be  received  until  5  p.  m.,  September  5,  by 
M.  L.  Reed,  Chairman  of  the  Board  of  Commissioners,  for 
$50,000  30-year  court-house  bonds.  Securities  will  be  dated 
Jan.  1,  1902,  and  interest  will  be  payable  semi-annually. 


96 


THE    CHRONICLE 


[Vol.  LXXItl, 


Bids  will  be  received  for  bonds  bearing  interest  at  4%  or  •>%. 
A  certified  check  for  $300  must  accompany  each  bid. 

Bnrlington,  Vt.— Loan  Authorized. — The  City  Treanurer 
has  been  authorized  to  borrow  $;!0,000  to  meet  the  liabilities 
of  the  city. 

Cambridge,  Ohio.— Bond  Sale.—Oa  July  1  the  $15,000  4% 
Btreet-paving  and  $4,000  4%  sewerage  bonds  were  awarded  to 
the  New  First  National  B  ink  of  Columbus  at  100  71).     Fol- 


lowing are  the  bids  : 

New  1st  Nat.  Bank,Oolo.mtrast20,290  10 

mood  &  Mayer,  Oln 20,222  81 

W.  K.  Todd  &  Co..  Cincinnati.  20.200  00 
Feder,  llolzinan  &  Co..  Cm....  2(1,112  60 
It.  Kleybolie&co..  cuicln...  19.917  60 


Lamprecht  Bros.  Co.,  Cleve.. $10, ^06  40 
W.J.  Hayes  &  Sons,  Cleve...  ii<.isv!7  00 
Denlaon,  Prior  &  Co..  ciove..  m,<H7bO 

P.  S.  Brlggs  &  Co.,  Cincln 

Duke  M.  Furson  &  Co.,  Chic.   111,400  00 


Principal  will  mature  June  1,1926.  For  full  description 
of  securities  see  Chroniclk  June  15.  p.  1199. 

Canton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  August  5,  by  C.  C.  Loyd,  City  Clerk,  for  $12,500 
street-improvement  and  sewer  bonds.  Securities  will  bear  in- 
terest at  not  exceeding  b%,  payable  semi-annually  at  the  office 
of  the  City  Clerk  or  by  Kountze  Bros.,  New  York.  Five  of 
the  bonds  will  be  for  $1,100  each,  five  for  $1,000  and  five  for 
$400  each,  and  one  of  each  series  will  be  payable  yearly  from 
1902  to  1906.  Bonds  are  issued  under  sections  2704  and  2705, 
Revised  Statutes  of  Ohio,  and  three  ordinances  passed  by  the 
City  Council.  A  certified  check  for  $500  must  accompany 
each  bid.  Further  information  and  blank  forms  for  bids  will 
be  furnished  on  application  to  the  City  Clerk. 

Cape  Breton  County  (P.  0.  Sydney),  Nova  Scotia.— Bond 
Offering.— Proposals  will  be  received  until  July  16  by  D.  M. 
Curry,  Municipal  Clerk,  for  $70,000  4%  court-house  deben- 
tures of  the  municipality  of  the  county  of  Cape  Breton,  issued 
under  authority  of  the  Legislature  of  Nova  Scotia  in  1901. 
Securities  are  in  denomination  of  $1,000.  Interest  is  payable 
annually.  Principal  will  mature  $1,000  yearly  on  Januarv  1 
from  1908  to  1977,  inclusive. 

Carthage,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  July  30,  by  A.  Hall,  Village  Clerk,  for  the 
following  bonds : 

$2,360  62  b%  1-10  year  (serial)  Linden  Street  curbing  bonds,  nine  of  which  are 

in  denomination  of  $230  each  and  one  for  $290  62. 
2,869  26  &%  1-1.0-year  (serial)  Second  Street  curbing  bonds,  nine  of  $285  each 

and  one  for  $303  25. 
2,047  03  5%  1-10-year  (sarlal)  Fifth  Street  curbing  bonds,  nine  for  $200  each 

and  one  for  $247  03. 
1,776  14  6%  1-10-year  (serial)  Anthony  Street  curbing  bonds,  nine  for  $175 

each  and  one  for  $aol  14. 
2,175  24  5%  1-10-year  (serial)  Center  Street  curbing  bonds,  nine  for  $215  each 

and  one  for  $210  2*. 

Securities  are  dated  July  30,  1901.  Interest  will  be  pay- 
able annually  at  the  German  National  Bank,  Cincinnati. 
The  amount  of  the  bonds  may  be  reduced  if  any  of  the  as- 
sessments (in  anticipation  of  the  collection  of  which  these 
bonds  are  to  be  issued)  are  paid  in  cash  before  bonds  are 
placed. 

Cascade  County  School  District  No.  1  (P.  0.  Great  Falls), 
Mont.— Bond  Sale.—Oa  July  1  the  $60,00J  4%  20-year  refund- 
ing bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at 
101  "31.  A  full  description  of  the  bonds  will  be  found  in  the 
Chronicle  June  1,  page  1095. 

Chicago  (HI.),  Sonth  Park.— Bids.— We  print  below  a 
full  list  of  bids  received  June  12  for  the  $500,000  4%  1-20-year 
(serial)  bonds,  the  crowded  conditions  of  our  columns  having 
prevented  our  giving  it  heretofore.  We  show  the  bids  sub 
mitted  for  the  entire  lot  and  also  the  separate  bids  for  each 
block  of  $100,000 : 

For  the  entire  lot $526,406  00 

Bonds  Nos.      1  to  100 101,250  00 

,  Bonds  Nos.  101  to  200., 103,250  00 

Chicago..  !  Bonds  Nos.  20 1  to  *00 106.260  00 

I  Bonds  Nos.  301  to  400 106.760  00 

t  Bonds  Nos.  401  to  500 108,260  OJ 

f  For  the  entire  lot. 

Bonds  Nos.     1  to 

Illinois   Trust   &  Sav.   Bank.  I  Bonds  Nos.  101  to 

Chicago ,  Bonds  Nos.  201  to 

Bonds  Nos.  301  to 

I  Bonds  Nos.  401  to 

Devltt,  Tremble  &  Co.,  Chic For  entire  lot 

f  For  the  entire  lot. 

Bonds  Nos.      1  to 

Bonds  Nos.  101  to 
I  Bonds  Nos.  201  to 
|  Bonds  Nos.  301  to 
I  Bonds  Nos.  401  to 

For  the  entire  lot. 
Bonds  Nos.  1  to 
Bonds  Nos.  101  to 
Bonds  Nos.  201  to 
Bonds  Nos.  801  to 
Bonds  Nos.  401  to 

f  For  the  entire  lot. 
Bonds  Nos.  1  to 
Bonds  Nos.  101  to 
Bonds  Nos.  201  to 
Bonds  Nos.  801  to 
Bonds  Nos.  401  to 


Merchants'  Loan  &  Tiust  Co., 


Farson,  Leach  &  Co.,  Chicago.  • 


First  Nat.  Bank,  Chicago. 


Home  Savings  Bk.,  Chicago.. 


62«,S0000 

100 101,43000 

200 108,43000 

300 105,18000 

400 106,730  00 

600 107,850  00 

625,360  00 

524,567  00 

100 100,00000 

200 102.68000 

300 104,210  00 

400  106,640  00 

600 106.8SO0O 

623,75000 

100 100,81000 

200 102,a0000 

300 104,40000 

400 105,»50  00 

500..   107,100  00 

520,91765 

100 101,197  53 

200 10?,895  03 

800 104,375  03 

400 105,66503 

600 106,60667 

'  For  the  entire  lot 620,613  00 

Bonds  Nos.      1  to  100 101,11400 

Bonds  Nos.  101  to  200 102.805  00 

Bonds  Nos  201  to  300 104,290  00 

Bonds  Nos.  301  to  4)0 10.-.5S5  00 

Bonds  Nos.  401  to  600 106,803  00 

For  the  entire  lot 518,450  00 

BoudsNos.      ltolOO 100.52100 

Bonds  Nos.  101  to  200 102,270  00 

Bonds  Nos.  201  to  300 103.6M2  00 

Bonds  Nos.  301  to  400 104,870  00 

.Bonds  Nos.  401  to  600 100,130  00 

W.  Harris  &  Co.,  Chicago For  the  entire  lot 618,36800 

For  the  entire  lot 515,831  50 

Bonds  Nos.      1  to  100 100,27003 

Bonds  Nos.  lOlto  -'00 101,170  00 

Bonds  Nos  201  to30O 102.800  00 

Bonds  Nos.  301  to  400 103,300  00 

Bonds  Nos.  401  to  500 104,610  00 

W.  J.  Hayes  &  Sons,  Cleveland .  For  the  entire  lot 607,087  77 

As  stated  in  the  Chronicle  June  15,  the  bonds  were 
awarded  to  the  Merchants'  Loan  &  Trust  Co.  at  their  bid 
for  the  entire  amount. 


Trowbridge  &  Niver  Co.,  Chi-  . 
cago 


Mason,  Lewis_&  Co.,  Chicago. 


N 


McDonald,  McCoy  &  Co 

Thompson, TenneyiS  Crawford 


Chattanooga,  Tenn.— Bonds  Not  AtDarded.—W*  are  ad- 
vised by  wire  that  the  bids  received  on  July  10  for  the  S100,- 
000  3%£  20- year  floating-indebtedness  and  public-improve- 
ment bonds  have  been  referred  to  the  Finance  Committee  for 
report. 

Clarksville.  Tenn.— Bond  Election  —The  City  Council  has 
ordered  an  election  to  be  held  August  8  for  the  purpose  of 
submitting  to  the  people  the  question  of  issuing  $100,000' 
bonds  to  purchase  a  like  amount  of  stock  of  the  Nashville  & 
Clarksville  Railroad.  City  Attorney  Rice  filed  a  written 
opinion  against  submission,  maintaining  that  the  same  was 
in  violation  of  the  city  charter.  The  Council,  however,  de- 
cided upon  the  course  pursued,  with  the  understanding  that 
if  their  action  is  not  in  accordance  with  law,  it  is  to  be  con- 
sidered void. 

Cleveland,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  August  5,  by  the  City  Auditor,  for  $400,- 
000  4%  intercepting  sewer  bonds.  Securities  will  be  dated 
April  1,  1901.  Interest  (semi-annually)  and  principal  will 
both  be  payable  at  the  American  Exchange  National  Bank, 
New  York,  and  the  principal  will  mature  April  1,  1925.  A 
certified  check  for  5£  of  amount  bid  for,  payable  to  the  order 
of  the  City  Treasurer,  must  accompany  each  bid.  Bids  for 
less  than  par  and  accrued  interest  will  not  be  considered. 
Blank  forms  can  be  obtained  on  application  to  the  City  Aud- 
itor. 

Columbus,  8a.— Bond  Election.— Am  ordinance  was  adopt- 
ed last  week  by  the  Board  of  Aldermen  and  approved  by  the 
Mayor  making  provision  for  a  special  election  on  October  10, 
1901,  to  vote  on  the  question  of  issuing  $40,000  4i  1-10-year 
(serial)  bonds  for  the  purpose  of  building  a  steel  bridge  across 
the  Chattahoochee  River. 

Conneaut  (Ohio)  School  District.— Bond  Sale. — On  July  8 
the  $27,000  4%  bonds  were  awarded  to  the  Conneaut  Mutual 
Loan  &  Savings  Association  atl  03*876.   A  list  of  b  <3s  follows: 


Feder,  Holzman  &  Co.,  Cin. .  .$28,066  70 
Conneaut  Mutual  Loan  Asso- 
ciation   28,046  60 

New  1st  Nat.  B'k,  Columbus  .  27,743  60 
Seasoneood  &  Mayer,  Cincin.  27,722  28 
W.J.  Haves  &  Sons  Cleve...  27,714  03 


LamprechtBros.  Co..  Cleve.. $27,707  40 
K.  Kleybolte&Co.,  Cincln...  27,54100 
Denlson,  i'rior  4  Co.. Cleve..  27,494  00 
W.  R.  Todd*  Co..  Cincln....  27,337  00 
P.  S.  Britrgs  &  Co.,  Cincln....  27,300  00 
S.  A.  Kean.  Chicago 27,100  16 


First  Nat.  Bank,  Hastings  ..  Par 
Dentson,  Prior  &  Co..  Cleve.  »$2«,819  80 
W.J.  Hayes  &  Sons.  Cleve...  .•26.299  00 
Mason.  Lewis  &  Co.. Chic. .  .t*26,148  20 
S.  A.  Kean,  Chicago 26,130  00 


For  description  of  bonds  see  Chronicle  June  29,  p.  1293. 

Copiah  Coanty  (P.  0.  Hazlehurst),  Miss.— Bond  Sale.— It 
is  stated  in  local  papers  that  the  $50,000  25-year  court-house 
and  j ail  bonds  for  which  proposals  were  asked  until  June  1, 
but  which  were  not  sold  at  that  time,  have  been  awarded  to 
Major  R.  W.  Millsaps  as  4%  per  cents  at  1OO-402.  For  de- 
scription of  bonds  see  Chronicle  May  18,  p.  999. 

Coquille,  Ore. — Bjnd  Offering. — Proposals  will  be  received 
until  12  m.,  July  31,  by  the  City  Recorder,  for  $14,000  4%  20- 
year  water- works  bonds.  Securities  will  be  issued  in  denom- 
inations to  suit  purchaser  and  will  be  dated  Aug.  15,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer, 

Dakota  County  (P.  O.  Hastings),  Minn.— Bored  Sale.— We 
are  advised  that  on  July  8  $26,000  4%  bonds  of  this  county 
were  awarded  to  the  First  National  Bank,  Hastings,  "at 
par,  with  privilege  of  taking  up  the  $6,000  due  in  1907  on 
July  15,  1905,  and  agreeing  to  deposit  the  money  with  the 
County  Treasurer  July  15,  or  as  soon  thereafter  as  bonds  are 
ready."    Following  are  the  bids  : 

R.  Kleybolteft  Co..  Cincin.. »$26,t0l  00 
Chas.  S.  Kidder  &  Co.,  Chic. .  .*26,087  60 
Thompson,  Tenney  &  Craw- 
ford Co.,  Chicago +»26,r80  00 

N.  W.  Harris  &  Co,  Chicago.     »Par 

•  And  accrued  interest.    +  And  blank  bonds. 

Del  Monte  School  District,  Monterey  County,  Cal.— Bond 
Offering.—  Proposals  will  be  received  until  2  p.  M.,  July  25, 
by  James  Taylor,  Treasurer  of  Monterey  County  (P.  O.  Sali- 
nas), for  $6,000  5%  gold  refunding  bonds  of  this  district.  Se- 
curities were  authorized  at  an  election  held  June  17,  1901. 
Interest  will  be  payable  annually  at  Salinas  City.  Principal 
will  mature  one  bond  yearly,  beginning  August  1,  1906. 

Denver,  Pa.— Bonds  Voted. — The  election  which  was  held 
in  this  place  on  J  uly  9  resulted  in  69  votes  being  cast  in  favor 
of  the  $14,000  water  bonds  and  36  against  the  issue. 

Devine,  Texas.— Bond  Election. — An  election  will  be  held 
in  this  place  July  16  to  vote  on  the  question  of  issuing  bonds 
for  bridge  purposes. 

Djersbnrg,  Tenn.— Bonds  Defeated.— At  the  election  on 
July  3  the  question  of  issuing  $50,000  water  and  light  bonds 
was  defeated. 

Elyria,  Ohio.— Bond  Offering.—  Proposals  will  be  received 
until  12  m,,  July  23,  by  W.  H.  Park,  City  Clerk,  for  $150,000 
4%  coupon  water-works  bonds.  These  bonds  constitute 
"Series  A"  of  an  entire  issue  of  $350,000  known  as  Water- 
Works  Extension  and  Improvement  bonds,  and  are  issued 
under  authority  of  sections  2835  to  2837a,  inclusive,  of  the 
Revised  Statutes  of  Ohio,  and  a  city  ordinance  passed  June 
26,  1900.  They  are  in  denomination  of  $1,000,  dated  Aug.  1, 
1900.  Interest  is  payable  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Principal  will  ma- 
lure  $10,000  yearly  on  Aug.  1  from  1909  to  1923,  inclusive. 
The  above  securities  were  voted  June  16,  1900,  and  were 
offered  for  sale  on  Aug.  28  following,  but  were  not  sold  at 
that  time,  and  were  again  offered  on  Sept.  11,  when  action 
was  prevented  by  a  petition  for  an  injunction.  A  suit  is  now 
pending  in  the  County  Court  of  Common  Pleas  to  test  the 
validity  of  these  bonds  on  the  ground  of  certain  alleged  ir- 
regularities in  the  proceedings.  This  matter  will  be  found 
referred  to  in  the  Chronicle  of  July  7,  Aug.  4,  Aug.  11  and 
Sept.  15,  1900. 

Fairfield,  Conn.— Bond  Sale.— We  are  advised  by  F.  P. 
Sherwood,  Town  Treasurer,  that  the  $25,000  3>0  15-year  gold 
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funding  bonds  mentioned  in  the   CHBONICLB  Deo.  1  >.  1900, 
have  been  sold  to  N.  W.  Harris  &  Co.,  New  York,  at   101 
and  accrued  interest. 

1  all  Hirer,  Mass.— Bond  Offering.— The  City  Council 
has  authorized  the  issuance  of  $2i',000  highway,  irb 

ing  and  $3,000  concrete  paving  bonds;    also  130,01 1 
bonds,  to  be  known  a9  "Sewer  Loan  No.  21,"  and   proposals 
will  be  received  for  the  same  until  10  A.,  M.,  July  Hi,  I 
P.  Brightman,  City  Treasurer.     Interest  at   ihe  rat.- • 
will  be  payable  Jan.  1   and  July   1.     Securities  will    b 
denominations  of  $1,000  or  any  multiple  thereof,  and  will 
dated  July   1,    1901.     The   highway,   curbing  and  concrete, 
bonds  will  mature  July  1,   1911,  and  the  sewer   bonds  on 
July  1,  1981. 

Florence,  S.  C— Bonds  Authorized.— It  is  stated  that  this 
city  has  been  authorized  to  Issue  $-10,000  water- works  bonds. 

Franklin,  N.  II.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  August  1,  by  the  Finance  Committee,  for 
$59,500  3}£*  refunding  water  bonds,  being  the  remainder  of 
the  issue  of  $80,000,  of  which  $20,500  was  taken  by  citizens 
on  July  1  at  107  48,  as  noted  in  the  Chronicle  last  week. 
Securities  are  for  $5C0  each,  dated  Oct.  1,  1901,  and  interest 
will  be  payable  April  1  and  October  1.  The  bonds  will  ma- 
ture on  Oct.  1,  1921.  Both  interest  and  principal  will  be 
payable  at  the  office  of  the  City  Treasurer  or  at  the  First 
National  Bank,  Boston.  They  are  exempt  from  taxation  as 
provided  in  Chapter  55,  Section  14,  of  the  Public  Statutes. 
Bids  mnst  be  addressed  to  the  City  Treasurer,  Frank  Proc- 
tor, at  Franklin  Falls,  N.  H. 

Freeborn,  Minn.— Bond  Election.—  At  a  recent  election  an 
issue  of  $12,000  5%  bonds  was  voted  in  aid  of  the  Duluth  St. 
Cloud  Glencoe  &Mankato  BR.  Securities  will  be  in  denomi 
nation  of  $5C0  or  multiples  thereof  and  will  be  payable  part 
yearly  on  January  17  from  1902  to  1911. 

Fulton  County,  Ga.—  Temporary  Loans.— Hon.  Walter  R. 
Brown,  Chairman  of  the  Finance  Committee,  has  recently 
negotiated  two  loans,  one  for  $10,000  and  the  other  for 
$20,000,  with  the  Fourth  National  Bank  of  Atlanta  at  4%. 
The  money  is  to  be  used  for  current  expenses.  Other  loans 
will  probably  be  made  before  the  taxes  for  this  year  are  avail- 
able. 

Glenmont  (Ohio)  School  District.— Bond  Sale.— On  June 
22  this  district  sold  $2,000  6<g  bonds  to  the  First  National 
Bank  of  Barnesville  at  110'05.  The  Lamprecht  Bros.  Co., 
Cleveland,  bid  105-50  and  the  First  National  Bank  of  Colum- 
bus offered  103*975.  Securities  are  issued  pursuant  to  Sec- 
tion 3993,  Revised  Statutes  of  Ohio.  Interest  will  be  payable 
on  April  1  at  the  cffice  of  the  Village  Treasurer  and  the  prin- 
cipal will  mature  two  bonds  ($100  each)  yearly  on  April  1 
from  1903  to  1912,  inclusive. 

Glenwood,  Minn.— Bond  Sale.— On  July  5  the  $15,0C0  5% 
20-year  bonds  for  which  bids  were  asked  July  3  were 
awarded  as4i£s  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
105-146,  accrued  interest  and  blank  bonds.  The  list  of  bids 
follows  : 


For  i%s. 
B.  Kleybolte  4  Co.,  Cincin. . .  115,772  00 
Trowbridge  4  Niver  Co..  Chi.  15,61100 

For  5.--. 
Trowbridge  4  Niver  Co.,  Chic.  16,207  00 
B.  Klevbolte  4  Co.,  Cincin.. .  16.062  00 
MacDonald,  McCoy  4  <"o  .Chi.  15,81100 
Stoddard,  JNye  &  Co.,  Minn.. .  15,600  CO 


E.  L.  Wagner  &  Co.,  Chicago  $  15.487  50 

8.  A.  Kean,  Chicago 15,487  60 

John  Nuveen  4  Co.,  Chicago.  15,481  09 
Chas.  H.  Coffin,  Chicago..';...  16,376  00 
First  Nat.  Bank,  Barnesville.  15.310  <  0 
Minn.  Loan  &  Tr. Co.,  Minn..  15,150  00 

Kane  4  Co.,  Minneapolis 15,126  00 

S.  11.  Hudson,  Benson,  Minn.  15,025  00 


Full  description  of  the  bonds  will  be  found  in  the  Chroni- 
cle June  15,  page  1200. 

Gloster,  Amite  County,  Miss.— Bond  Offering.— Proposals 
will  be  received  until  10  a.  m.,  August  1,  by  the  Mayor  and 
Board  of  Aldermen  of  this  town,  for  $23,000  h$  20-year  water- 
works and  electric-light- plant  bonds.  Securities  will  be  in 
denomination  of  $500,  and  the  interest  will  be  payable  annu- 
ally. Each  proposal  must  be  accompanied  by  a  certified 
check  for  $600,  payable  to  the  Clerk  of  the  Board  of  Alder- 
men.   G.  M.  Causey  is  City  Clerk. 

Grant  City  (Mo.)  School  District.— Bonds  Defeated— At 
the  election  on  July  2  the  question  of  issuing  $20,000  school- 
house  bonds  was  defeated.  This  is  the  same  proposition 
which  was  defeated  on  April  2  and  subsequently  on  June  7 
was  carried.  It  was  then  discovered,  however,  that  the 
later  election  was  illegal,  and  accordingly  another  vote  had 
to  be  taken,  with  the  result  noted. 

Grant  County,  Ind.— Bond  Offering.— On  August  1,  at  2 
p.  m.,  Elswoith  Harvey,  County  Treasurer  (P.  O.  Marion), 
will  offer  for  sale  by  open  bidding  $12,500  6%  ' '  Harvey  free 
gravel-road"  bonds.  Securities  are  in  denomination  of  $500 
and  are  dated  August  1, 1901.  Interest  (semi  annually)  and 
principal  are  payable  at  the  office  of  Winslow,  Lanier  &  Co., 
New  York.  The  bonds  mature  as  follows  :  $2,000  yearly  in 
1903, 1905,  1907  and  1909  and  $1,500  yearly  in  190-1,  19C6  and 
1908. 

Harrisbnrg,  Pa.— Bend  Redemption.— The  following 
bonds,  which  were  called  for  payment  on  July  1,  1901,  have 
been  redeemed  by  the  city,  the  money  for  the  purchase  being 
taken  from  the  sinking  funds  : 

Nos.  61  to  86,  inclusive,  issue  of  1895,  $1,000  each. 
Nos.  27  to  KO  and  35,  issue  of  1605,  $600  each 

Nos.  1  to  4,  Inclusive,  ol  $1,000  each,  and  Nos.  1  and  2,  of  $100  each,  Issue  of 
1896. 

Hartford  (Conn.)  West  Middle  School  District.-Bond 

Sale.-On  July  10  the  $94,000  %y%%  bonds  of  this  district  were 
awarded  to  the  Society  for  Savings,  Hartford,  at  103.  Other 
bidders  were  Thompson,  Tenney  &  Crawford,  New  York, 
at  102-187,  and. Roy  T.  H.  Barnes,  101-72.  Principal  matures 
July  31, 1926.  For  description  of  bonds  see  Chronicle  June 
29,  p.  1294. 


HattieBburg,  Mb *.—hond  Sute.—Thv  \  ,  year 

lonal)  water  botuN   mi  i  •  in  the  i  ,f  June 

22  liave  been  hold  to  N.  W.  Harris  &  C>>-  ir. 

Havre,  Mout.-ftm./s  Not  A  d/.-Un  July  1  the   ) 
water-works   bonds  were  not  awanl ed.     Only  one  bid  was 

: .  o  iVecl. 

Bempstoad,  N.  Y.—Bon<ii  i  ut'd.—On 

was  held  in  this  village  at  which   the   i 

to  20,  authorized  the  UBoaooe  of  $50,000    &  nds  for  t: 

chase  of  the  plant  of  the  Bempab  ad  Wur--r  Co. 

Houston,  Texan.— Bund  Election, — A  8]  lection  will 

be  held  on  July  25  to  vote  on  the  proposition  t< 
paving,  $60,010  sewer  and  $50,000  school  bonds.     The  pav 
and  sewer  bonds  wi  re  auttu  rized  by  vote  on  April  8,  a 

iriths  were  offered  for  hale  on  June  20,  but  wei  ,!d, 

us  it  was  found  that  the  notice  of  election  had  n 
vertised  sufficiently.     (See  Chronicle  June  29,  15  and  8.)    If 
voted,  the  new  bonds  will  be  -10-year  5s. 

Huntingdon  County,  Fa.— Bonds  Proposed.— We  are  ad- 
vised that  this  county  is  about  to  issue  $60,04  0  of  bonds. 

IrwiD,  Pa.— Bonds  Authorized. — The  Bore  ugh  Council  has 
passed  an  ordinance  authorizing  the  $50,000  street-paving 
bonds  which  were  voted  by  the  people  on  June  6,  1901. 

Kaufman,  Texas.— Bond  Election.— An  election  will  be 
held  in  this  city  July  27  to  vote  upon  the  question  of  issuing 
$20,000  4%  water-works  bonds. 

Kelley's  Island,  Ohio.— Bond  Sale.— The  following  bids 
were  received  on  July  3  for  the  $3,000  6£  town-  hall  improve- 
ment bonds : 

Seasongood  4  Mayer.  Cincin.. $3,125  58 
Klrst  Nat.  Bank.  Barnesville..  8,108  00 
bamprechi  Bros.  Co.,  Cleve. . .  i?,078  oo 

Full  description  of  the  bonds  will  be  found  in  the  Chron- 
icle June  29,  p.  1294. 

Kootenai  County  School  District  No.  G8  (P.  O.  Eluiira), 
Idaho.— Bond  bale. — We  are  advised  that  this  district  re- 
cently sold  $1,500  6%  5  year  bonds  to  Thompson,  Tenney  & 
Crawford  Co.,  Chicago,  at  100-266.  The  Union  Bank  &  Trust 
Co.,  Helena,  Mont.,  offered  par  for  the  bonds. 

Lake  County,  Minn.— Bids.-  Following  are  the  bids  re- 
ceived on  July  1  for  the  $7,000  10-year  jail  bonds  : 

For  £%$  Bonds. 

Trowbridge  &  Niver  Co..  Chic.*$7, 111  60 

Bor  b%  Bonds, 


Denlson.  Prior  4  Co.,  Cleve. .  .$3,0S1  00 
John  A.  llennclen.Kelley'B  1»1  3,01)0  oo 


Jeflerson4  Kasson,  St.Paul.*+7.355  00 
Trowbridge  &  Niver  Co..  Chic.*7,b63  00 

Kane  &  Co.,  Minneapolis 7,176  00 

MacDonald,  McCoy  a  Co.,Chic.  7,157  00 

For  0%  Bonds. 
Trowbridge  4  Niver  Co.,  Chic.  *7,795  00 
R.  Kleybolte  4  Co.,  Cincin. . . . t7, 7K8  00 


For  6if  Bonds. 

W.  J.  Hayes  4  Sons.  Cleve. . .  $7,701  00 

Denison,  Prior  4  Co..  Cleve... $7,803  70 

MacDonald. McCoy  &  Co  ,Cliic.  'r  ,560  00 

Thompson,    '1  enney  &  craw- 

lora  Co.,  Chicago ...  *7,602  OO 

Duke  M.  Farson  4  Co..  Chic.  7, HO  CO 

Chas.  H.  Cotfin.  Chicago 7,301  00 

R.  V.  Montague  4  Co.,K.  City.  7,270  00 
John  Nuveen  4  Co..  Chicago.. '7.207  60 


*  Blank  bonds  in  addition,    t  Also  accrued  interest. 

As  reported  in  the  Chronicle  last  week,  the  bonds  were 
awarded  to  Jefferson  &  Kasson  of  St.  Paul. 

Latrobe,  Pa. — Bonds  Defeated.— at  the  election  on  June 
25  the  proposition  to  issue  $15,000  town- hall  bonds  was  voted 
down. 

Leonard  Independent  School  District,  Fannin  County, 
Texas. — Bonds  Approved  and  Registered.— On  July  2  the 
Attorney  General  approved  and  the  Comptroller  registered 
$6,000  bonds  of  this  district. 

Lewes,  Del.— Bond  Offering.—  Proposals  will  be  received 
until  8:30  p.  m.,  July  23,  by  the  Board  of  Public  Works— Al- 
fred L.  Benton,  President— for  $50,000  4%  coupon  water, 
electric-light  and  sewer  bonds.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  40  years 
from  date  of  issue,  subject  to  call  after  20  years.  Securities 
are  issued  pursuant  to  an  Act  of  the  General  Assembly  ap- 
proved March  15,  1901  (as  mentioned  in  the  Chronicle  April 
6),  and  were  authorized  at  an  election  held  April  11.  All 
bids  must  be  accompanied  by  a  certified  check,  made  pay- 
able to  the  Board  of  Public  Works,  for  \%  of  the  full  value 
of  the  bonds,  and  the  successful  bidder  will  be  required  to 
pay  the  full  amount  of  their  bid  on  or  before  August  1. 

Lewis  and  Clarke  County  (Mont.)  School  District  No.  1. 
— Bond  Offering.—  Proposals  will  be  received  until  2  p.  m., 
August  5,  by  Thos.  E.  Goodwin,  Clerk  of  the  Board  of 
Trustees  (P.  O.  Helena),  for  the  $250,000  4%  gold  refunding 
bonds  which  were  offered  successively  on  June  25  and  July 
2.  A  description  of  the  bonds  was  given  in  the  Chronicle 
of  June  15,  p.  12C0.  A  certified  check  for  §500,  payable  to 
the  crder  of  the  Chairman  of  the  Board  of  Trustees,  will  be 
required  with  each  bid.  As  effered  on  the  previous  occa- 
sions, the  check  called  for  was  $10,000. 

Liberty  Township  (P.  O.  Van  Wert),  Ohio.— Bond  Sale.— 
On  July  10  this  town  sold  |3C,000  4%  "Liberty  Road  District" ' 
bonds  to  Geo.  H.  Marsh  at  100583  and  accrued  interest.  The 
only  other  bid  was  from  P.  S.  Briggs  &  Co.,  Cincinnati,  who 
offered  100-555  and  accrued  interest.  Securities  are  issued 
pursuant  to  an  Act  of  the  General  Assembly  of  Ohio,  passed 
April  12,  1900.  They  are  in  denomination  of  $500,  dated  July 
15,1901.  Interest  will  be  payable  Sept.  15,  1901,  and  there- 
after on  March  15  and  Sept.  15  of  each  year,  at  the  office  of 
the  Township  Treasurer  in  Ohio  City.  Principal  will  ma- 
ture $2,0C0  yearly  on  Sept.  15  from  1903  to  1920,  inclusive. 

Lima,  Ohio.— Bond  Sale -On  July  8  the  $4,200  4}i%  West 
Elm  Street  grading  bonds  were  awarded  to  the  Crogban 
Bank  &  Savings  Co.,  Fremont,  at  HO  019  and  accrued  inter- 
est. The  only  other  bid  received  was  from  the  National  Bank 
of  Lima,  which  offered  100-375.  For  description  of  bonds  see 
Chronicle  June  22,  p.  12-10. 

Lincoln,  Neb.— Bonds  Not  Sold.— We  are  advised  by  Be- 
man  C.  Fox,  City  Treasurer,  that  on  July  8,  as  on  June  3, 
all  bids  received  for  the  $55,100  4%  10-20-year  (optional) 
lighting-plant  bonds  were  rejected.    The  Council  has  now 
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Blodget,  Merrltt  &  Co.,  Boston.  105-43 

Adams  &  Co.,  Boston       105  05 

I  B.  U.  Kollins  It,  Sons,  Boston...  104-53 


authorized  the  Finance  Committee  and  City  Treasurer  to 
sell  these  bonds  at  private  sale  at  par.  Mention  is  made  of 
these  securities  in  the  Chronicle   of  April  20,  May  18  and 

June  15. 

Logan  County  (P.  0.  Rnssellville),  Ky.— Bond  Sale.— 
Only  $20,000  of  the  $200,000  A.%  railroad  bonds  offered  on  July 
10  were  sold,  they  being  awarded  to  J.  M.  McCutchen,  Rus- 
sellville,  at  100  25.  All  bids  for  the  remaining  $180,000  were 
rejected,  and  they  will  be  disposed  of  at  private  sale.  Bonds 
sold  will  mature  Jan.  1,  1902.  For  full  description  of  these 
securities  see  Chronicle  June  29,  p.  1294. 

Lower  Merion  School  District,  Montgomery  County,  Pa. 
—Bond  Offering.— Proposals  will  be  received  until  July  23  by 
Richard  Hamilton,  Treasurer  of  School  Board  (P.  O.  Ard- 
more),  for  $50,000  3%%  coupon  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  June  1,  1901.  Interest  will  be 
payable  June  1  and  December  1  at  the  Merion  Title  &  Trust 
Company,  Ardmore.  Principal  will  mature  June  1,  1931, 
subject  to  call  after  June  1,  1916.  Bonded  debt  of  this  dis- 
trict, including  this  isBue,  is  $80,000;  assessed  valuation, 
$8,675,998;  real  valuation,  $12,000,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lycoming  County,  Pa.— Bonds  to  Be  Offered.— The 
County  Commissioners  have  decided  to  offer  for  public  sale 
$130,000  3}4%  25  year  bonds.  This  is  the  result,  we  under- 
stand, of  the  hostile  criticism  called  forth  by  the  announce- 
ment that  the  new  bonds  were  to  be  exchanged  for  old  4s, 
and  the  balance  of  the  new  issue  not  so  exchanged  was  to  be 
sold  at  par  to  a  private  bidder.  The  taxpayers  claimed  that 
the  county  ought  to  receive  a  premium  on  the  bonds. 

Lynn,  Mass.— Bond  Sale.— The  $25,000  water  bonds  men- 
tioned in  the  Chronicle  June  29  have  been  sold  to  Esta- 
brook  &  Co.,  Boston,  at  106-789.  Securities  are  30-year  3^s. 
The  list  of  bids  is  as  follows  : 

FstabrookA  Co.,  Boston 106-789 

ELL.  Day  &  Co.,  Boston 106-89 

Blake  Bros.  &  Co..  Boston. 105-81 

Jose,  Parker  &  Co.,  Boston 105665 

Madison,  Neb.— Proposed  Election.— An  election  is  to  be 
held  in  the  near  future  to  submit  to  the  people  the  question 
of  issuing  bonds  for  a  new  steel  stand-pipe  and  the  extension 
of  the  water  system. 

Marietta,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  July  29  by  this  city  for  the  $100,000  water- works 
bonds  which  were  authorized  at  the  election  held  April  1. 
Interest,  at  the  rate  of  Z%%,  will  be  payable  in  February  and 
August  at  the  National  Park  Bank.  Securities  are  in  denom- 
ination of  $500  and  are  dated  August  1,  1901.  Principal  will 
mature  30  years  from  date,  subject  to  call  after  10  years. 

Maryville,  Mo.—  Bonds  Voted.—  At  a  special  election  on 
July  9  $30,000  paving  bonds  were  authorized  by  23  votes 
over  the  necessary  two-thirds. 

Matagorda  County  (P.  0.  Bay  City),  Texas.— Bonds  Voted. 
—At  the  election  held  on  July  2  the  people  of  this  county  au- 
thorized the  issuance  of  $40,000  i.%  40- year  bonds  for  the  pur- 
pose of  bridging  the  Colorado  River. 

Melrose,  Mass.—  Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $25,000. 

Milwaukee,   Wis.— Bond  Sale.— On  Julv  10  the  $100,000 

_%  1-20-year  (serial)  bridge  bonds  were  awarded  to  the  Sec- 
ond "Ward  Savings  Bank  of  Milwaukee  at  102*25.  The  full 
list  of  bids  is  as  follows  : 

Second    Ward    Savings    Bank, 

Milwaukee 102'250 

Blake  Bros.  A  Co..  Boston 102-090 

Estabrook  &  Co.,  Boston 102-089 

Blodget,  Merrltt  A  Co.,  Boston..  108-030 

For  description  of  bonds  see  Chronicle  July  6,  p.  47. 

Mount  Airy,  N.  C— Bonds  Defeated.— AX  the  election  on 
June  24  the  question  of  issuing  $30,000  water-works  and  elec- 
tric light  bonds  was  defeated.  The  proposition  may  be  sub- 
mitted again  later  in  the  year. 

Mount  Vernon  (N.  T.)  School  District.— Bond  Sale.— On 
July  1  the  $30,000  3^  30  year  bonds  were  awarded  to  W.  J. 
Hayes  &  Sons  at  102-10.  For  description  of  bonds  see  Chron- 
icle June  22,  p.  1249. 

Nashville,  Tenn.— Bond  Sale.— On  July  8  the  $143,000  4% 
80-year  electric-light  bonds,  the  same  being  the  remainder  of 
the  $150,000  offered  on  June  20,  were  sold  to  Feder,  Holzman 
&  Co.,  Cincinnati,  at  103-496  and  accrued  interest.  Follow- 
ing are  the  bids : 

Feder,  Holzman*  Co.,  Cin..  $118,000  00    S.  A.  Kean.  Ohlcasto $144,430  00 

W.  J.  Hayes  &  Sons,  Cleve..  145,667  00    Nashville  Trust  Co.,  Nash- 
Seaeongood  A  Mayer,  Cin...  145,01630       ville  ($20,OiiO) 20,800  00 

For  description  of  bonds  see  Chronicle  June  29,  p.  1295. 

New  Castle  County,  Del.— Bonds  Extended.—  According  to 
the  "Philadelphia  Telegraph"  this  county  has  extended  until 
October  $5,000  county  bonds,  due  Jan.  1,  1901,  and  §10,000 
due  July  1. 

New  Holland  (111.)  School  District  No.  ^.—Bond  Offering. 
— Proposals  will  be  received  until  12  M.,  August  31,  by 
George  W.  Armstrong,  Clerk  of  the  district,  for  $5,000  £%% 
3  to  18-year  (serial)  bonds.  Securities  will  be  dated  Sept.  1, 
1901.  Interest  will  be  payable  annually,  and  the  bonds  will 
mature  as  follows  :  $200  yearly  on  Sept.  1,  1904  to  1907,  in- 
clusive; $300  yearly  on  Sept.  1, 1908  to  1913,  inclusive,  and 
$400  yearly  on  Sept.  1,  1914  to  1919,  inclusive.  The  bonds 
were  authorized  at  an  election  on  June  10. 

New  Rochelle,  N.  Y.— Bond  Sale.— O a  July  2  this  city  sold 
$30,000  8%%  street-improvement  bonds  to  W.  J.  Hayes  & 
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Adams  &  Co.,  Boston 102-020 

W.  J.  Hayes  A  Sons,  Cleve 101-920 

R.  Kleybolte  A  Co.. Cincinnati..  101-800 
S.  A.  Kean,  Chicago 101-200 


Sons,  Cleveland,  at  10347,  and  $7,250  school  bond*  were 
awarded  to  II.  Kleybolte  &  Co.,  Cincinnati,  at  109. 

Newton,  Mass.— Bonds  Aulhorizxl.—Th*  City  Treasurer 
has  been  authorized  to  issue  $33,500  20-year  bonds  for  the 
purpoee  of  erecting  a  school  house  at  Thompsonville. 

Norman  County  School  District  No.  66  (P.  O.  Borup), 
Minn. — Bond  Offering.— Proposals  will  be  received  until  10 
A.  M.,  Jnly  27,  by  the  Trustees  of  this  district,  for  $2,400  20- 
year  bonds.    A.  T.  Lee  is  Clerk  of  the  district. 

North  English,  Iowa.— Bonds  Defeated.— At  an  election 
held  in  this  town  Jnly  8  the  proposition  to  issue  $5,000  water- 
works bonds  failed  to  carry. 

Norway,  Mich. — Bids.— Following  are  the  bids  received 
July  1  for  the  $25,000  0%  electric-light  bonds  : 


Duke  M.  Farson  A  Co..  Chic. $27,725  00 
Trowbridge  A  NlverCo.,Chic.  27,:«7  00 

.Seasongood  A  Mayer,  On 27,821  60 

VV.  J.  Hayes  A  Sons. Cleve....  27,290  00 
MacOonalil,Mc('oyACo„Chlc  27,0-0  ''0 
Spltzer  A  Co..  Toledo 26,827  00 


I.amprecht  Bros.  Co..  Clere.. $26,812  60 
Thompaou.  Tenney  A  Craw- 
Ion!  Co.,  Chicago 26,625  00 

Local  bunk 26.800  00 

tJ.  A.  Kean,  Chicago 26.132  60 


As  reported  in  the  Chronicle  last  week,  the  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons. 

Bond  Offering. — Proposals  will  be  received  until  8  P.  M., 
July  15,  by  Wm.  R.  Bolitho,  City  Clerk,  for  $6,000  6*  water- 
works extension  bonds.  The  denomination  of  the  bonds 
will  be  made  to  suit  the  purchaser,  but  no  single  bond  to  be 
for  more  than  $000.  Principal  will  mature  $500  yearly  com- 
mencing one  year  from  date  of  bonds. 

Oneonta  (V.),  N.  Y.— Bonds  Authorized.— The  village  has 
authorized  an  issue  of  $37,500  paving  bonds,  to  be  sold  upon 
notice  required  by  law  for  not  less  than  par  on  sealed  pro- 
posals or  at  public  auction  to  the  person  who  will  take  the 
bonds  at  the  lowest  rate  of  interest,  not  exceeding  5%.  The 
securities  will  mature  $1,500  yearly  on  July  1  from  1906  to 
1930,  inclusive. 

Park  River,  N.  Dak—  Bond  Sale.— On  July  1  the  $19,800 
5%  20-year  electric-light  and  water-works  bonds  were  sold  to 
C,  C.  Gowran  &  Co.,  Grand  Forks,  at  103-61,  accrued  inter- 
est and  blank  bonds.  For  full  description  of  securities  see 
Chronicle  June  29,  p.  1296. 

Petoskey  (Mich.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  7:30  p.  M.,  July  19,  by  the  Board 
of  Trustees— P.  B.  Wachtel,  Secretary— for  the  $10,000  A% 
15-year  refunding  and  building  bonds  authorized  by  vote  on 
July  1.  Interest  will  be  payable  semi-annually  and  the  de- 
nomination of  the  bonds  will  be  $500  or  $1,000,  at  the  option 
of  purchaser.  Bids  must  include  blank  bonds,  accrued  inter- 
est, exchange  and  attorney's  fee.  The  total  bonded  debt,  not 
including  the  above,  is  $15,000,  $7,000  of  which  will  be  re- 
funded by  the  new  issue.  The  assessed  valuation  of  the  dis- 
trict in  1900  was  $3,549,590.     Population,  1900,  5,200. 

Philadelphia,  Pa.— Inerease  of  Interest  Rate.— The  City 
Councils  on  Thursday  passed  an  ordinance  the  effect  of 
which  will  be  to  increase  the  interest  rate  on  the  $9,000,000 
of  bonds  which  were  offered  as  3  per  cents  on  June  24.  The 
rate  authorized  is  "  not  to  exceed  3f4%"  For  description  of 
former  offering  see  Chronicle  June  8,  p.  1154. 

Loan  Authorized. — At  the  same  meeting  the  Council  also 
passed  a, temporary-loan  bill  providing  for  the  borrowing  of 
$840,000. 

Pinebrook  (N.  J.)  School  District. — Bonds  Authorized. — 
It  is  stated  that  this  district  has  been  authorized  to  issue 
$4,000  bonds  for  school  purposes. 

Plattsburg,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  August  1,  1901,  by  Chas.  E.  Johnson,  Sec- 
retary and  Treasurer  of  the  Improvement  Commission,  for 
$55,000  8}4%  gold  improvement  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  $1,000  July  1, 
1904,  and  $2,000  yearly  on  July  1  from  1905  to  1931,  inclusive. 
A  certified  check  for  5%  must  accompany  proposals. 

Portage  Township,  Porter  County,  Ind.— Bond  Sale.— On 
July  1  $51,926  4%  bonds  of  this  township  were  sold  by  County 
Treasurer  Henry  F.  Black  to  the  First  National  Bank  of 
Porter  County  at  par.  Principal  matures  part  yearly  on 
May  15  from  1902  to  1921,  inclusive. 

Port  Clinton,  Ohio.—  Bond  Sale.— On  July  6  the  $4,000  5% 
1-20-year  (serial)  sewer  bonds  were  awarded  to  Feder,  Holz- 
man &  Co.,  Cincinnati,  at  108  75.    Following  are  the  bids  : 


Feder,  Holzman  A  Co.,  Clncln.$4,S50  00 
New  IstNat.B'k, Columbus....  4,292  00 
Seasongood  A  Mayer,  Cincin..  4,286  72 


Lamprecht  Bros.  Co.,  Cleve... $4.*86  00 

Spitzer  &  Co.,  Toledo 4,247  00 

First  Nat.  Bank,  Barnesville..  4,211  00 


For  full  description  of  bonds  see  Chronicle  June  15,  p. 
1201. 

Portland,  Me.— Temporary  Loan.— On  July  11  this  city 
awarded  a  loan  of  $100,000  to  George  Mixter,  Boston,  at 
3  i0%  discount.  No  other  bids  were  received.  Loan  is  made 
in  anticipation  of  taxes  and  will  mature  Nov.  1,  1901. 

Randolph  County,  Ga. — Bond  Election.— An  election  will 
be  held  July  30  to  vote  on  the  question  of  issuing  $10,000  jail 
bonds. 

Ravalli  County  School  District  No.  3  (P.  0.  Hamilton), 
Mont.— Bonds  Not  Awarded.— We  are  advised  that  the  bids 
received  on  July  6  for  the  $6,000  6%  bonds  were  taken  under 
advisement  by  the  School  Board  and  that  an  award  will  be 
made  on  July  20  from  these  bids. 

Redwood  Palls,  Minn.— Bond  Offering.—  Proposals  will  be 
received  until  7:30  P.  M,,  August  6,  by  C.  G.  Johnson,  City 
Recorder,  for  $6,000  4%  20-year  water-tower  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  will  be  payable 
January  1  and  July  1. 

Renville  County,  Minn.— Bonds  Voted.—  This  county  has 
voted  to  issue  $50,000  4$  10-year  gold  court-house  bonds. 
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Revere,  Mass.— Note  Sale.— We  are  advised  by  (».  Arthur 
Tapley,  Town  Treasurer,  that  the  $4,250  loan  recti \> 
thorized  has  been  sold  in  Boston  at  101*61.    The  term  of  the 
note  is  six  years. 

Rockingham,  N.  C— Bond  Sale.— On  July  10  $! 
30-year  light  and  school  bonds  were  awarded   to  F.  M.    Staf- 
ford &  Co.,  Chattanooga,  Tenn.,   at   112-730.     Follow 
the  bids  : 

.  Stafford  A  Co., Chftttan.t«0,8W  60 
Richmond  Co.  Savings  liank, 

Rockingham  ...  19,800  00 

MacDonald.M.  I  CbtO   19,640  00 

For  description  of  bonds  see  Chronicle  June  1,  p.  1097. 

Rocky  Ford,  Colo.— Bond  Sale—  On  July  B  the  s.  0.000  10- 
15- year  (optional)  water- works  bonds,  offered  as  5a,  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  a.s  -l'.;  per 
cents  at  par  and  blank  bonds.     Following  are  the  bids  : 

For  iK%  Bond: 
Trowbridge*  Niver  Co.,  Chic...   +  Par 

far  ft*   Blind*. 
Trowbridge  A  Niver  Co..  Chic.t$10,S67 

+  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  June  89,  p.  1296. 

Rotterdam  School  District  ISo.  14,  Schenectady  County, 
N.  Y.— Bond  Offering.— Proposals  will  be  received  until  11 
A.  M.,  July  19,  by  Daniel  Naylon  Jr.,  Box  503,  Schentctady, 
N.  Y.,  for  $2,500  H  1-20-year  (serial)  school  bonds.  Securi- 
rteB  are  issued  pursuant  to  Chapter  699,  Laws  of  1901,  and  to 
a  resolution  of  the  Board  of  Trustees  adopted  on  June  26, 
1901.  They  are  in  denomination  of  $125,  dated  Aug.  1,  1901. 
Interest  will  be  payable  December  1  at  the  Union  National 
Bank,  Schenectady.  Each  proposal  must  be  accompanied 
by  a  certified  check,  payable  to  Daniel  Naylon  Jr.,  for  1<# 
of  the  par  value  of  the  bonds,  and  the  purchaser  will  be  re- 
quired to  pay  accrued  interest.  The  first  bond  will  be  pay- 
able Dec.  1,  1901.  Bids  for  these  bonds  will  be  opened  July 
20  at  11  a.  M. 

St.  Albans,  Tt.— Warrants  Sold.— On  July  10  the  $9,000 
school  warrants  were  awarded  to  the  People's  Trust  Co.  of 
St.  Albans  at  their  bid  of  one  dollar  premium  for  Z%  per 
cents.  No  other  bid  was  received.  For  description  of  war- 
rants see  Chronicle  of  last  week,  p.  47. 

St.  Bernard  Parish  (La.)  Second  Drainage  District  (P.  O. 
Arabi).— Bonds  Not  Sold.—  The  $10,000  5%  highway  bonds  ad- 
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vertised  for  sale  on  July  1  wer«-  not  awarded  on 
bids  being  rejtcted.     The  Board  of  Comu 
■  new  proposals  for  a  wtek  or   two,     i 
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lars  of  5*  3-10- year  (optional)  bonds  will   shortly 

and  delivered,  when  earned, 
Cloud  Glencoe  &  Maukato  RR.,  in  aid  of  1 1 
tht^  road. 

so  bring,  Ohio.— BojkI  Offering.  —  Proposal 
until  July  30  for  the  $6,00u  ~>%  town- hall  boi^. 

Chbonk  lb  of  May  ll,  wbicn  were  authorial  d 
tion  held  May  31.     Securities  will  mature  serially  from  1911 

toies 

Seward  County,  Neb.— Bund  Election.— An  eli 
bo  held  July  2:)  to  vote  on  the  question  of  issuing  $6  '  $% 

conrt-house  and  jail  bond?.  Securities,  if  authorized,  will 
be  in  denomination  of  $%0,  dated  Aug.  15,  1001.  Interest 
will  be  payable  Jan.  1  and  July  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  Aug.  15,  1911,  subject  to 
call  at  any  time  after  one  year. 

Sharon,  Pa.— Bonds  Votod.— At  the  election  held  June  1"j 
the  proposition  to  issue  $60,000  sewer  bonds  was  favorably 
voted  upon. 

Sherman,  Tex.— Bonds  Approved.— On  July  5  the  Attor- 
ney-Gteneral  approved  the  $80.0C0  4^1  to  40- year  (serial) 
bonds  sold  on  May  21  to  W.  J.  Hayes  &  Sons,  Cleveland. 

Shlnnston,  W.  Va.— Bond  Election.— An  election  will  be 
held  on  July  20  to  vote  on  the  question  of  iesuing  $8,500  4% 
1-5-year  (serial)  paving  and  sewer  bonds.  If  issued,  interest 
will  be  payable  annually  at  the  Farmers'  Bank,  Shinnston. 

Springfield,  111.— Bond  Sale.— On  July  9  the  $294,600  20- 
year  refunding  bonds  were  awarded  to  local  bankers  at  par 
and  accrued  interest  for  3J£  per  cents.  For  description  of 
bonds  see  Chronicle  July  6,  p.  48. 

Syracase,  N.  Y. — Bond  Offe ring. —Proposals  will  be  re- 
ceived until  3  p.  M.  July  22,  by  E.  F.  Allen,  City  Treasurer, 
for  $50,000  Z\i%  Columbus  Park  bonds.  Securities  are  issued 
pursuant  to  Chapter  271,  Laws  of  1900,  and  a  city  ordinance 
adopted  July  8,  1901.  They  are  in  denomination  of  $10,000, 
dated  August  1,  1901.  Interest  will  be  payable  February  1 
and  August  1  at  the  office  of  the  United  States  Mortgage  & 


NEW  LOANS. 


City  of  Bridgeport,  Connecticut, 


^135,000 

3*3  p.  c.  Serial 

YELLOW  MILL  BRIDGE  BONDS. 

Denomination  $1,000,  dated  July  1st,  1901,  payable 
both  principal  and  interest  In  gold  at  the  office  of 
the  Treasurer  of  said  City,  in  annual  instalments  of 
»5,000  (flve  bonds  of  $1,000  each),  as  bonds  arc  con- 
secutively numbered. 

First  payment  to  be  made  four  years  from  date  of 
ifleue,  that  is  on  Julyl*t,  1905,  and  an  equal  payment 
each  succeeding  year,  until  July  81st,  1931,  when 
last  series  will  be  paid. 


$200,000 

31--  p.  c.  Serial 

IMPROVEMENT  BONDS. 

Dated  July  1st,  1901.  denomination  $1,000,  payable 
both  principal  and  Interest  in  gold  at  the  office  of 
the  Treasurer  ot  sniii  City,  in  annual  instalments  of 
$10,000  (ten  bonds  of  $l,0u©  each),  as  bonds  are  con- 
secutively numbered. 

Kiist  payment  to  be  made  on  July  1st,  1905, 
and  an  equal  payment  each  succeeding  year, 
until  July  1st,  1924,  when  last  Beries  will  be 
paid. 


Sealed  proposals  will  be  received  by  the  undersigned  Committee,  until  3:00  P.M.,  Wednesday,  July  31st, 
1901,  for  the  purchase  of  the  whole  or  any  part  of  said  issues  of  bonds.  All  bids  must  be  accompanied  by 
certified  check,  payable  to  the  order  of  the  Treasurer  of  said  City,  for  one  per  cent  of  the  amount  of  bid. 
The  purchaser  wiH  be  required  to  pay  in  addition  to  amount  of  bid,  the  accrued  interest  from  July  1st, 
1901,  to  date  of  payment.    The  committee  reserves  the  right  to  reject  anj  oi  all  bids. 

WILLI  AM    B.   SKKLKY.) 

KKKI,  K   W.   HALL,  \  COMMITTEE. 

BERNARD  KEATING,   ) 

Circular  and  Blank  Proposals  Sent  on  Application. 

Financial  Statement  of  City  of  Bridgeport  on  July  1st,  1901. 

Assessed  value  of  property,  same  being  listed  at  actual  value $62,906,222 

Total  debt,  including  this  issne '. $1,893,500 

Amount  of  sinking  fund 317,902 

Net  debt .  .  $1675  508 

Population,  Census  of  19<  0,  70,996. 

Conservative  value  of  School  Buildings,  other  City  Buildings  and  property  owned  by  City $2,000,000 


«50,000 

Lower  Merion  School  District 

Montgomery  Co.,  Pa. 

Z%%  SCHOOL  BONDS. 

The  School  Board  of  the  Lower  Merlon  Sehool 
District,  Montgomery  County,  Pa.,  ofrers: 

$50,000  3±i  per  cent  School  Board. 

Dated  June  1,  1901.    Due  June  1, 1931. 

Payable  at  the  option  of  the  School  Board  after 
fifteen  years. 

Denomination  $1,C00. 

Interest  payable  by  coupons  June  1st  and  Decem- 
ber 1st  at  The  Merion  Title  &  Trust  Company,  Ard- 
more,  Pa. 

FINANCIAL  STATEMENT. 
Assessed  valuation  of  taxable  property  $8,675,998  00 

Real  value  of  taxable  property 12,000,000  00 

Previous  issue  of  bonds 30,00000 

No  floating  debt. 

Sealed  bids  desired,  to  be  opened  Tuesday,  July 
23d,  1001. 

RICUARD  HAMILTON,  Treasurer. 
School  Board,  Ardmore,  Pa. 
Ardmore,  July  1st,  1901.  ' 


^^,000 

BERLIN,  NEW  YORK, 

5    SCHOOL  BONDS. 

Proposals  will  be  received  until  July  25,  at  8  P.M., 
by  John  II.  Satterlee,  President  of  the  Board  of 
Education,  for  $2,000  5  bonds  of  UniouFree  ^cliool 
District  No.  1  of  Berlin,  New  York. 

The  issue  to  bo  ten  bonds  in  denominations  of 
$200  each,  all  bearing  date  August  1, 1901.  Principal 
will  mature  $200  yearly  on  August  1,  from  VM2  to 
1911  inclusive,  payable  at  the  Central  National  Bank, 
Troy,  N.  Y.  Interest  payable  yearly  at  said  bank. 
Bonds  are  Issued  in  pursuance  of  section  10,  article 
2,  Title  8  of  the  Consolidated  School  Law  of  1891, 
and  of  a  vote  of  the  taxpayers  of  the  district. 

Assessed  vain. <  .  il  estate  of  the  district  is 

$175,000,  and  there  is  no  debt. 

JO!    N  11.  SATTERLEE, 
President  of  the  Board  of  Education. 

SOUTHERN   AND   WESTERN 

SECURITIES. 

D.  H.   LITERMORE, 

-L'C'  BSSOB  TO 

ROSENBEKUEK  «fc  LIVGRMORE 

31  NASSAU  STREET,  NEW    YORK. 


NEW  LOANS. 

BERNALILLO  COUNTY, 

New   Mexico,   Bonds. 

The  County  of  Bernalillo,  in  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  following 
bonds,  and  the  holders  thereof  are  hereby  notified 
to  present  the  same  for  payment  of  principal  and 
accrued  interest  at  the  places  mentioned,  to  wit: 

$68,600  Bernalillo  County  Funding  bonds,  being 
Nos.  6  to  45,  inclusive,  $500  each,  Nos.  46  to  56,  in- 
elusive,  and  Nos.  58  te  71,  inclusive,  $100  each, 
dated  January  1, 1886,  due  January  1, 1915,  redeem- 
able after  January  1,  1895,  at  the  option  of  this 
county,  at  the  office  of  the  Treasurer  of  said  county, 
or  at  the  First  National  Bank  in  the  city  and  state 
of  New  York. 

$48,700  Bernalillo  County  Funding  bonds,  being 
Series  A,  Nos.  1  to  4,  inclusive,  and  Nos.  7  to  40,  in- 
elusive,  $1,000  each;  Series  B, Nos.  1  t  >  8,  inclusive, 
$500  each,  and  Series  C,  Nos.  1  to  17,  inclusive,  $100 
each,  dated  July  1.  1889;  due  July  1,  1919,  redeem- 
able after  July  1, 1899,  at  the  option  of  this  county; 
and  $40,000  Bernalillo  County  Current  Expense 
bonds,  being  Nos.  1  to  40,  inclusive.  $1,000  each, 
dated  July  1, 18e9,  due  July  1,  1919,  redeemable  July 
1,  1899,  at  the  option  of  this  county,  at  the  office  of 
the  Treasurer  of  said  county,  or  at  the  Chemical 
National  Bank  in  the  city  and  State  of  New  York. 

Said  bonds  must  be  presented  for  payment  on  or 
before  July  20,  1901,  after  which  date  interest 
thereon  will  cease. 

Per  Order  of  the  Board  of  County  Commissioners 
of  Bernalillo  County. 

By  C1IAS.  K.   NKWIIALL, 

County  Treasurer. 


JULY   INVESTMENTS. 


Butler  County,  Olilo,   Is, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  -l^es, 

Gallia  County,  Ohio,  58, 

Indianapolis,  Ind.,  3 'us, 

Nauuatut-k,  Conn.,  4s, 

New  Britain,  Conn.,  3^8, 

State  of  Flout.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co., 

I    NASSAU  ST.. NEW    YORK  CITY. 
ATTB ACTIVE    BONDS 

VERMONT     BOND*    A    SPECIALTY. 

HARRY    B.    POWELL    Ar    CO., 
Woodstock,  Vermont. 
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W.  J.  Hayes  *  Sons,  Cleve... 
Denlson,  Prior  &,  Co.,  Clove.. 
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H.U53  60 


Trust  Co.,  New  York  City.  Principal  will  mature  flo.OOO 
yearly  on  Aug  1.  from  1902  to  1906,  inclusive.  Bonds  are  to  be 
registered  at  the  office  of  the  City  Treasurer  and  will  be  cer- 
tified to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  Purchaser  will  be  required  to  pay  accrued  interest. 

Thornton  (Texas)  Independent  School  District.— Bonds 
Voted. — At  the  bond  election  on  June  29  the  district  voted  to 
issue  $5,000  school-building  bonds  and  to  provide  for  a  tax  of 
25  cents  to  pay  the  interest  and  create  a  sinking  fund.  The 
vote  was  87  to  11. 

Triangle  (N.  Y.)  School  District  No.  10.— Bond  Sale.— On 
July  8  the  $9, G25  4£  coupon  bonds  were  awarded  to  I.  W. 
Sherrill,  Poughkeepsie,  at  105"07.  The  bids  were  as  follows: 
I.W.8harrUl.Ponghkeepste.|lO,llS09 

M.  A.  Stein.  New  York 10,014  SI 

Geo.  M.  JlHiin,  Hew  fort io,<m  y;i 

For  description  of  bonds  see  Chronicle  June  29,  p.  12('8. 
Inion  Free  School  District  No.  5J(P.  0.   Lestershire), 

N.  Y.—Bond  Offering.— Proposals  will  be  received  until  7:3  J 
p.  M.,  Aug.  20,  by  Geo.  W.  Holyoke,  President  of  the  Board 
of  Education  of  the  town  of  Union  (P.  O.  Lestershire),  for 
$10,000  school  house  bonds.  Interest  (to  be  named  in  bid) 
will  be  payable  Dec.  1  at  the  First  National  Bink,  Bingham- 
ton,  N,  Y.  Principal  will  mature  $1,000  yearly  on  Dec.  1 
from  1905  to  1914,  inclusive.  These  bonds  were  authorized 
by  a  unanimous  vote  at  an  election  held  July  8,  1901. 

Union  Township,  Porter  County,  Ind.— Bond  Sale.— On 
July  1  $26,004  4%  bonds  of  this  township  were  said  by  County 
Treasurer  H.  F.  Black  to  the  First  National  Bank  of  Porter 
Countv  at  par.  Principal  matures  part  yearly  on  May  15 
from  1902  to  1921. 

Van  Wert,  Ohio.— Bond  Sale.— The  $6,700  5i  (aerial)  im- 
provement bonds  were  awarded  on  July  8  to  the  Van  Wert 
National  Bank  at  106*716.    Following  are  the  bids  received : 

For  5%  Bonds.  For  h%  Bonds  (Cont.) 

Van  Wert  Nut.  Rank $7,160  00    W.J.Hayes  &  Sons,  Cleve.  ..*6,001  CO 

Provklent  Sav.  Bank.  ),-,,„„;_    i-n^inn    fjamprecht.  Bros.  Co.,  Cleve...  0.81l!42 

Provident  Trust  Co..  {1'1»C1C-   '•wlou|  Spltzer  &  Co.,  Toledo 6.75100 

New  1st  Nat.  B'k,  Columbus....  0.988  77  I  For  i<4%  Bonds. 

It.  Kleybolte  &  Co., Cincinnati  6.96S  00    First  Nat.  Bank,  Barnesville..  6.810  00 

Keder,  Holzroan  &  Co.,  On....  6,934  50  I 

At  the  same  time  $5,000  5%  10-year  refunding  water  bonds 
were  awarded  to  Seasongood  &  Mayer  at  109'336.  The  bids 
follow: 


II    Klevboltf  <\ < '<>..  Cmoin. . ..*J.V - 

P.8.BrlffK«*Co..Cln<nnn«tl  .  a,:i&»oo 

BplUerAO   .Toledo 6.H0780 

Van  Wert        •.    Hunk  6,lS!60O 

f'/r«W  It 

.1.  Bunk,  Bamexvllle,.  6,110  00 


".*  Bonis. 
Provident  Bav.  Bank,  i ,-,,  ,,„  ir  ,,,nnn 

1,1  1,1,-1  (  o..  ('  ""'ln- 

IKOOd  4  Ml 

nvw  1st  Nat.  r.'k.  Colnmbm..  B 
i  eder,  Bolzmas  in.  6.400  oi» 

I'Hinprenht  Unix.  Co.,  'love...   6.1  IV  <iO 
W.J.  Mayes  4S„ik,  Clevo....  6,414  00  I 

For  description  of  the  improvement  bonds  see  Chronicle 
June  15,  p.  1204. 

Velasco  School  District,  Brazoria  County,  Texas.— 
— Bonds  Voted.— At  the  election  held  June  20  to  vote  on  the 
qii'-stion  of  issuing  $6,030  school-house  bonds  the  proposition 
carried  by  a  large  majority,  only  one  vote  being  cast  against 
the  bonds. 

Victoria,  D.  C.—Bond  Offering.— Proposals  will  be  received 
until  4  p.  m..  August  5,  by  Wellington  J.  Dowler,  C.  M.  C, 
lor  $2o5,000  41  50-year  and  $13,000  4%  10- year  debentures.  The 
securities  will  be  dated  August  1,  1901,  and  interest  will  be 
payable  semi-annually.  Bids  must  state  the  net  price  pay- 
able in  Victoria  and  accrued  interest  to  date  of  delivery  must 
be  paid. 

Waco,  Texas.— Temporary  Loan.— We  are  advised  that 
this  city  has  negotiated  a  $"50,000  lean  at  4%  with  the 
National  Park  Bank,  New  York  City.  Loan  will  mature  in 
eight  months. 

Waller  Connty,  Texas.— Bonds  Registered.— On  July  6  the 
State  Comptroller  registered  $10,000  refunding  bonds  of  this 
county. 

Warren  (Pa.)  School  District.— Bond  Sale.— On  July  1 
$50,000  3*0  3)  year  tax-exempt  bonds  were  sold  to  W.  E. 
Rice,  Warren,  at  105.  O'.her  bidders  were  Dick  Brothers  & 
Co.,  Philadelphia,  101  and  interest;  W.  R.  Todd  &  Co..  Cin- 
cinnati, 101  and  interest,  and  Penhale  &  Fisher,  New  York, 
who  offered  101 '475,  accrued  interest  and  blank  bonds. 

TVatkins,  N.  T.— Bonds  Voted. — At  an  election  held  in 
this  village  June  28  the  proposition  to  issue  $20,000  paving 
bonds  was  favorably  voted,  there  being  133  votes  cast  for  and 
70  against  the  bonds. 

Waverly,  N.  Y.—  Bonds  Defeated  —At  the  election  held 
June  29  the  question  of  issuing  $10(1,000  water- works  bonds 
was  defeated  by  a  vote  of  310  to  192. 

West  Concord  (Minn.)  Independent  School  District. — 
Bonds  Defeated — This  district  recently  voted  against  the 
issuance  of  $10,000  bonds. 


INVESTMENTS. 
BONDS: 


$50,000 
Peoria,  111.,  Park  3*28, 

$33  000 
ZYIoline,  111.,  Impt.  4s, 

$15,000 
Emporia,  Kansas,  School  4s, 

$15,000 
Itasca  Co.,  ITIinn.,  5s, 

$15,000 
South   Arm  Township,  Mien.,  4ks, 

$12,500 
Cook  County,  111.,  School  District,  4s, 

$7,000 
Boone,  la.,  School  4s, 

$5,000 
Sparta,  111.,  5s, 

$3,500 
Grand  Rapids  Township,  Minn.,  Gs. 

WRITE  FOR  CIRCULAR. 

MacDonald,  McCoy  &  Co., 

171  La  Salle  St., 

CHICAGO. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

hi  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NKW  YORK, 
PHILA.,    -     . 


-  1  NASSAU  8TRBBT. 

-  112  SO.  FOURTH  ST. 


INVESTMENTS. 


^NA/^^i^VNrt^^i^i^S^'S'VS^SJVi^^WN^^V^A^^i^VWrfNiP^^Si^'v'WNl^^^A.^'^A^*/ 


QENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid  Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

Tlonaduock  Building,         WO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


MUNICIPAL 

AND 

Public  Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

MUNICIPAL  and       POND^ 
CORPORATION       Wi^uo 

Netting  from  Vyi  to  6#  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

BANKERS. 
31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  in  municipal, 
Railroad  and  oilier  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 
AVAILABLE  IK  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  f«r  purchase,  sale  or  exchange. 

We  Own  and  Ofler 

$60,000 

CITY  OF  HARTFORD,  CONN., 
30-YEAR  SCHOOL  DIST.  3^8. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO, 
1st  National  Bank  B'ld'g. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      oriKinQ 
CORPORATION      BUNU5» 

172  Washington  Street, 
CHICAGO,         -       ■        ■         IIAS. 

L.I8T    ON    APPLICATION. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 
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Wheeling,  W.  Va.—  Bunds  Fro  posed.— The  City  Councils 
have  passed  a  iesolnticn  appointing  a  committee  to  prt-pare 
an  ordinance  provulin;;  for  the  refundiug  of  the  city's  d 

Whiten  right,    Texas'.— Bonds    Voted.— The  i  held 

June  25  resulted  in  favor  of  issuing  bonds   for  an  addition  to 
the  water  works. 

Wilson.  N.  C— Bonds  Voted.— On  June  27  the  proposition 
to[issue  |25,C00  Btrett-improvement  bonds  can  ied  by  aualn.ost 
unanimous  vote. 

Winnipeg,  Manitoba.- Dibenture  Sale.-Ol  t\  8  22 

gold  debentures  oifered  for  sale  on  June  28  only  $368,721  \ 
sold  on  that  date.    Hanson  Bros.,  Montreal,  were  award i  l 
|200,C00  30  year  4s  at  99  06  and  the  Central   I  i& 

SaviDgs  Co.  obtained  |88,781  13  20  year  4s  at  1 8*10.     All  other 
bids  were  rejected. 

Winters',  Solo  County,  Cal.-  Bond  Offering.— Proposals 
will  be  received  until  2  p,  if.,  July  15,  fiy  11.  V.  Walsh,  Town 
Clerk,  for  $17,000  6%  gold  coupon  water- works  bonds.  Se- 
curities are  issued  pursuant  to  an  Act  of  the  Legislature 
passed  Feb.  25,  1901,  and  were  authorized  at  an  election  held 
June  8.  1901.  They  are  in  denomination  of  $425,  dated  July  1, 
1901.  Interest  will  be  payable  January  1  and  July  1  at  the 
office  of  the  Town  Treasurer.  Principal  will  mature  one 
bond  yearly,  beginning  July  1,  1902.  Each  proposal  must  be 
accompanied  by  a  certified  check  on  some  bank  in  Yolo 
County  for  10£  of  the  amount  of  bonds,  payable  to  the  Town 
Treasurer.  The  successful  bidder  must  take  and  pay  for 
said  bonds  within  ten  days  of  the  acceptance  of  his  bid. 

Woodbine,  Iowa. — Bonds  Invalid. — We  are  advised  that 
after  voting  the  $10,000  electric- light  bonds  mentioned  in  the 
Chronicle  June  8,  it  was  discovered  that  the  bonds  could  not 
be  issued  without  violating  a  recent  law  of  the  State,  thus 
preventing  their  issuance. 

Worcester,  Mass. — Loins  Authorized.— We  aro  advised  by 
F.  W.  White,  City  Treasurer,  tnat  the  following  loans  are 
about  to  be  issued  : 

|25,00n  school-house  3^?,  due  April  1, 1911. 

20.000  school  house  3^s,  due  April  1. 1921. 
lon.uijO  tower  S^s,  due  April  1,  1931. 
150.000  water  3Hs.  due  April  1,  19:u. 

4E\000  fire  department  3>  s,  due  April  1, 1911. 

Wyandotte  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  July  29,  by  E.  N.  Halbedel,  County 
Auditor,  Upper  Sandusky,  O.,  for  $37,000  4%  road  bonds. 


Securities  will  be  of  the  denomination  of  $1,0  1  June 

1,  1001,  and  interest  will  be  payable  June  1  an  .  1, 

:tt  the  c  rlice  of   the   County   Treasurer.     Bonds  will    i 

as  follows:  $9,0C0  on  Oct.  1,  1903,  and  $7,010  y<  ..  1 

from  19C4  to  1907,  inclusive.     A  depu.-it   of 

uiiiMt ;  ccompany  each  bid.     The  bonds  will  not 

less  than  par  and  accrued  inter 

Yakima  County  (Wash.)  School  District  No.   !i. 

Offering.— Proposals  will  be  received  until  11    a.  m.,  July 
by  W.  B.  Dudley,  County  Treasurer,  North  Yakima,  Wash., 
for  $2,100  15-year  school-house  bonds.     Date  ai 
tion  of  bonds  will  be  at  the  option  of  the  purchaser.    Bidders 
are  to  name  rate  of  intt-rent,  not  exceeding   102,  a>  for 

less  than  par  will  uot  be  considered.     The  total  ir  -ess 

of  the  district  is  $3,855,  not  including  the  new  issue;  the  as- 
sessed and  equalized  valuation  is  $141,748,  and  the  population 
is  about  500. 

Yonkern,  N.  Y. — Bond  Offering.—  Proposals  will  be  rec- 
until  11  a.  M.,  July  17,  by  Leslie  Sutherland,  Mayor,  for  $250,- 
000  tax-relief  bonds,  £10,OCO  assestment  bonds  and  *12,000 
fire  department  bonds.  All  of  the  securities  bear  interest  at 
A%  and  are  dated  August  1,  1901.  The  tax  relief  bonds  are 
issued  under  Section  11,  Title  iv,  of  the  Charter  of  the  City 
of  Yonkers,  passed  May  11,  1895,  and  will  mature  July  1, 
1913;  assessment  bonds  are  issued  under  Section  10,  Title  vii, 
of  the  same  charter,  and  mature  Feb.  1,  1903,  and  the  fire- 
department  bonds  are  issued  under  Section  12,  Title  vi,  of 
the  Charter  of  the  City  of  Yonkers,  passed  May  11,  1895,  as 
amended  by  Chapter  241,  Laws  of  1599,  and  mature  as  fol- 
lows :  $2,000  April  1,1905;  $5,000  Apiil  1,  1912,  and  $5,000 
April  1,  1913.  All  the  bonds  will  be  delivered  and  payment 
required  at  the  Mayor's  office  in  Manor  Hall,  Yonkers,  on 
August  1,  1901,  at  11  a.  M. 

Yonkers  (N.  Y)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  July  15,  by  J.  H.  Clax- 
ton,  Secretary  of  the  Board  of  Education,  for  §30,000  %%% 
registered  bonds.  Interest  payable  April  and  October.  Se- 
curities will  mature  $10,000  April  1,  1922,  $10,000  April  1, 
1923,  and  $10,C00  April  1,  1924.  Proposals  must  be  accom- 
panied by  a  certified  check  for  5%  of  amount  bid  for,  and  the 
bonds  must  be  paid  for  by  purchaser  on  July  17  at  11  a.  m., 
when  tonds  will  be  ready  for  delivery. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  i 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    exchange    ia   prepared   to     entertain 

propolis  tor  Introducing  .South  African 

and  Rhodenluu    shares  in  America. 

Only  first-class  proposition*. 


SEND    FOB  LIST 

July  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


SECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRO* 

Bound  and  Flat  Bars  and  6-ply  Plates  and  Angle. 

FOB  8AFBS,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positlvel  y 

Burglar  Proof. 

CHROME    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 

Sole  ManTers  In  the  D.  8.      BROOKLYN    N.Y. 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 

WILLIAM  B.  DANA   CO., 

7634  Pine   St.,    NewYork. 


INyi^IMENT^ 

Geo.  D.  Oook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office,  1442  Broad-Exchange  Bldg. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street 

CHICAGO. 

THE    GRAND    PRIX. 


WAS  AWARDED  AT  TUE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  nieaua  they  are  the  most  perfeot 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence ami  your  office  stationery.  Are  vou  using 
Whiting's  ..Ledger  Papers  in  you  Blank-Book  ? 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

ho  i.  yoke,  mass., 

And  150  Duane  Street,  New   York. 


Ready  July  17. 

Hand-Book  of  RR.  Securities 

Price  in  Leather  Covers,       •     -      •     81  00 
To  Subscribers  ot  the  Chronicle,         •        73 

WILLIAM  B.DANA  COMPANY 

76}£  PINE  ST.,  N.  Y. 


INVESTMENTS. 

TRANSMISSION   ROPE. 


CORDAGE 


A 


Igfix  SPECIALTIES. 


E 


a 


o 

o 

H 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

«S  WA.LL  STREET,  NEW  YORK. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17. 1891 ;  Jan.  14,  21,  Feb.  i,  11.  May 
13.20.1893;  May  11,  June  29,  1895;  Jan.  i.  Feb.  22, 
1896 ;  Jan.  8,  li-98 ;  Jan.  14,  21,  28,  Feb.  18, 1899,  and 
Jan.  12,  Feb.  2,  1901. 

Investors'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan.,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899,  and  Jan,  19CL 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY. 
76%  Pine  Street. 


RANGE  OF  PRICES 

FOB,  20  YJSABS. 


1881— 1900 


ODB  ANNUAL 

THE     FINANCIAL     REVIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1886  issue  gives 1SS1  I 

1891  issue  gives U89B-1 

1896  Issue  gives 1881 

1901  issue  gives It  98-  900 

PBICE.  $2  PER  COPY. 

WM.  B.  DANA  COMPANY. 

76*  PINE  ST.,  NEW  YOKK. 
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ftvLVLkzvs  and  PBratuetrs  ODttt  ot  ££etxr  Vioxk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bonds,  Grain, 

%   Board  of  Trade  &  )    CHICACO# 
12  The  Rookery,       ) 


10   Wall    Street,    Ac 


1    Street,    A  ) 
rConrt,  ) 


NEW  YORK. 


Astoi 
210  Merchants*  Exchange,  ST.  LOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Booker j,"       CHICAGO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK     EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE    WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-11?  LA  SALLE  STREET. 

CHICAGO,  ILL.. 

f  New  York  Stock  Exchange. 
M.-h...  J  Chicago  Stock  Exchange, 
member*  i  New  Vork  Cotton  Kxchaige  and 

I  Chirac*  Board  o<  Trade. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS, 
The  Bourse,  3th  Street  Philadelphia. 

83  Cedar  Street,  eor.  Broadway,  Now  York. 

Members  New  York  and  Phtla-  Stock  Exchanges. 


PITTSBURG. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  StM 

PHILADELPHIA. 

Transact  a  genera'  banking  bustsess.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 


W.  G.  Hopper,  H.  S.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BR0KER8, 
28  South  Third  Street,  Philadelphia 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  famished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,   OHIO. 

Members  Cincinnati  and  New  York  Stock  Excb       )  i  i 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

ST  East  Third  St..  Cincinnati,  Ohio. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
Issued  In  leading  prosperous  States  of  the  Cnion, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /       Stock 

CHICAGO  f  Exchange*. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,     Pi 

18TABLI8HBD    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

Ne.  »09  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange . 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

ST.    LOUIS. 


Francis,Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


Members  New    York,    St. 

Louis     and     Chicago 

Stock  Exchanges, 


] 

Buy  and 
sell  on  com- 
mission local 
secur  it  irs, 
also  listed 
and  unlisted 
securities  in 
'all  principal 
markets. 

DEALERS  IN 

Government 

Steam  and 

Street     Ry. 

Bond*. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  <fc  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


MILWAUKEE. 


Oliver  C.  Fuller  &  Co. 

INVESTMENT  BANKERS. 
D BALES 

Municipal,    Railroad    and    Corporation 

L*o:vr>s. 

106-108    Grand     Avenue,  Milwaukee. 


80UTHERN. 


William  Wilson  &  sons.  Established  iao& 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exobange, 

BANKERS, 

210'  Earn  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  aH  chwcis.  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS. 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 


WYNDHAM   B0LLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank   New  Yor 


Davenport   6c  Co., 

BANKERS    AND    BBOKERS, 

RICHMOND,  VIRGINIA. 

I8TABLI8B3D   1860. 

Correspondence  solicited  and  information  fur 
nished  about  Southern  State,  Municipal  and  Rail 
road  Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


HSNHY  ST.  GOAB,  BDWABD   POLLIT1 

Members  Stoek  and  Bond  Bxchamge. 

Edward   PolHtz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stacks  a  Specialty. 

■    403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

.PORTLAND,   OREGON. 

ESTABLISHED  IN  1S59. 
Transact    a    General    Banking      Business, 

Collections  Given  special  attention. 


nmma* 


pnanrtal 

rontrli 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  QanMm^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  fatm^ 

(Entered  aooordlng  to  Aot  of  OongTesa,  In  the  year  1901,  by  the  William  B.  Dam  a  Oompawt,  In  the  offloe  of  the  Librarian  of  Congress,  i 
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SATURDAY,  JULY  20,  1901. 


NO.  1882. 


%Jxz  Chronicle. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  81x  Months 6  00 

European  Subscription  (lnoluding  postage) 13  00 

European  Subscription  81x  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) 42  14s. 

SlxMos.  do.  do.  do.  *111b. 

Above  subscription  lnoludes— 
Thb  Quotation  Supplement  I  Stkket  Railway  Supplement 

Thb  Invkbtoss'  Supplement  |  state  and  City  Supplement 

Terms  ot  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20    Three  Months    (13  times).. $29  00 

standing  business  cards.  81i  Months         (26     "     )..   50  00 

Two  Months         (8  times)..  22  00    Twelve  Months  (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwabds  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  Advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLI  AW  B.  DANA  CO  71  FAN  tf,  Publisher*, 

Pine  street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  20, 
have  been  $2,375,852,213,  against  $2,369,185,328  last  week  and 
$1,402,107,213  the  corresponding  week  last  year. 


Cltaringi— Helurns  bv  Telegraph. 
Week  Ending  July  20 


New  fork 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  oltles,  6  days. 
Other  oltlei,  6  days 


Total  all  cities,  6  days. 
All  oltlei,  lday 


Total  all  oltles  for  week. 


1901. 


11,315,415.4*6 
18i,29i,91l 

90,068,421 

18,583,111 

129,023,341 

40,519.032 

7,473,033 


$1,725,971,277 
243,062,013 


$1,989,383,490 
400,018.923 


$2,876,852,213 


1900. 


1657,431,917 
91,374,€24 
72,501.879 
14  993,761 
107,293,978 
88,741.117 
7,611. ICO 


$979,951,376 
197,248,709 


$1,177,203,085 

224,904,128 


$1,402  107.813 


P.  Cent 


+100-8 
+360 
+  860 
+23  9 

+20-8 

+410 

-1-8 

+76-1 
+83-6 


+67*3 
+805 


+6B-4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  13,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  56*2  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  19-5  per  cent. 


CUarinat  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Boranton 

Wilmington 

B  Ingham  ton 

Chester 

Greensburg  

Wheeling,  W.  Va.. 
Total  Middle 


Week  ending  July  13. 


1901. 


591,146,455 

101.285.30J 

41,987.515 

81.82b.908 

6.857  411 

2,882,889 

3.867  838 

2  609.817 

1,395,832 

1,216.154 

1,188,764 

392.800 

896.482 

868  100 

684.422 


1  782  619.369 


1900. 


855,929.982 

85,192.970 

31  649.176 

21.178819 

5,098,067 

2  699.801 

2.896,808 

1.812.416 

1,198.668 

1,070  669 

978.988 

417.200 

356.898 

369,832 

Not  Include 


1901. 


1899. 


1898. 


'.  Cent. 
+-H8  7 
+82-4 
-t-33  7 
+17*2 
-t-34  5 

+6*8 
+15  9 
+88'1 
+16-4 
+13  6 
+15  3 

-6  8 
-16*8 

+1-9 
In  tot 


1,196.806,408 

93.823.981 

24,781.029 

82,198.751 

5.107.551 

8.605,815 

8.662,737 

1  912  552 

1.826.976 

1,060.917 

021  38^ 

885.030 

800,000 


al. 


720,893.068 

70.986,988 

18,071.391 

17.170.180 

8.810109 

2  802  297 


1.761.168 

1,803  609 

818,189 

786,711 

881800 


1.080.81T.888      ■+740  1.353.188  608     838074  148 


Clearings  at— 


Boston 

Providence 

I  In rt ford 

New  Haven 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

K  vans  vllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

§ulncy 
loomlngton. 

Jackson  

Ann  Arbor 


Tot.  Mid.  West'n 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Kails 

Total  Pacific 


Week  snding  July  18 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Dee  Moines 

Davenport- 

Sioux  City 

Topeka 

Wlohlta 

Fremont-  

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis , 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Elohmond , 

Memphis , 

Atlanta 

Nashville 

Norfolk , 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Macon 

Little  Rook , 

Chattanooga , 

Jacksonville. 

Total  Southern.. 

Total  all 


1901. 


1900. 


1901. 


148,8 16,560 

8,366,400 

8,695.740 

1,987.328 

1.598,39) 

1,607,686 

1,397,766 

966.114 

683,252 

16 1, i  if  2 

626  689! 


183  681611 

6,233,500 

8.971.185 

1.639.022 

1  4-9,182 

l.*83.87i 

1,284,816 

820.481 

712.862 

437.211 

826,790 


It  9  844,861      139,986,704 


143.508  848 

19,598  2M) 

18.287,  l»8 

10,251,878 

6.697,489 

6,605.200 

4  0:-!2.887 

8.015.683 

8  672  870 

1,688,811 

1,3-2,794 

1,238,632 

618.084 

608  9*0 

623  220 

672,600 

478,761 

455  686 

888,168 

472.129 

146,250 

862,27(1 

884.325 

.     188,288 

65,050 


182,299.359 

15.601,100 

8.462.483 

ll  887,405 

5.081,976 

5,287,200 

8,280,857 

1,956,106 

2,588.146 

1,266,69: 

1.886  17  0 

909.689 

367.2-9 

516,355 

687,318 

B88.C00 

403,686 

383.78V 

881.18a 

893,9-iO 

122,456 

210,000 

220.681 

130.000 

Not  Include 


P.  Cent 

+814 

+31,6 

+80  9 

+19  8 

+69J 

+9*0 

+  141 

+178 

-8-1 

-0*1 

+60  8 


227,078,193 

82,016  931 

6,859.358 

2.389,945 

8.353652 

8  801,391 

1,883,627 

1,002.271 

681,657 

849.817 

368.838 


39.827,613 

19  581,201 

10,434  609 

6,1!  3  519 

4.447.938 

4  316.960 

5.206.288 

1.603.684 

1,057.988, 

1.175.971 

982,7.36 

4*1,602 

167.570 

731,990 


194,851.180 

20  996  662 

8  582  481 

8.828  037 

2,801  09; 

5,437,673 

1,187,378 

993,902 

694.650 

329,252 

165.146 


87,886.617 

13  647.453 

11.261,089 

6.210,639 

4  872,897 

3,611.757 

5,880,908 

1,617,169 

998,281 

1,017,491 

870,8.3 

482.832 

160.814 

Not  Include 


+21-8 

+11-6 
+261 
+417 
+367 
+80-8 
+34  9 
+28*9 

+3  0 

+4C 
+23  7 

+7  6 
+  36  0 
+63*4 

-6  8 

-2  0 
+26  2 
+17  1 
+19*1 

+0*8 
+66  6 
+188 

+51 
+255 

+4-8 
1  In  tot 

+10  8 

+4  9 

+126  9 

+  18 

+187 

-48'8 

+81 

+0-8 

-2  2 

+6-4 

+78  0 


+0  7 


55.128.0SU 

19.094  911 

8,928  007 

8  838  965 

2,785,000 

S  431,981 

8,830  331 

4,065,693 

8,714.0r»5| 

1,806  169 1 

1,800.000 

1.721,8581 

911,831 

699.70',* ! 

1,178,128 

865,118 

5-0,000 

783.911 

418.160 

880.183 


49,901.196 

32,887,055 

8,765  639 

8,083,761 

8.007.000 

8.462,816 

4,434913 

4.176.885 

1.918,316 

1.470.811 

1,821  3'29 

1,378.709 

916,183 

631.998 

986,701 

700,838 

770,000 

150819 

331.218 

217,117 

93,778.112'       73.981431' 
369  185,828  1,616  988  884 


+108 


+498 
+19 
+98 
+88  8 
+39  5 
-49  1 
+117 
+419 

+-82#e 

+85  9 
+24  0 
+3'2 
+12> 
4-81*4 
+81  0 
—80*4 
+-69-8 
+16*8 
+67'3 

+20-8 
+O0,2 


Outside  N.  York.. 

Canada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Viotorla 

Vancouver 

Quebeo 

Total  Canada 


778,088,873     050,998  338       +19  5 


81713  6981 

18  564  957 

2.482  80) 

3.193  114 

836.914 

806.149 

718.516 

1,167.554 

1,578,581 


42  487.785 


10  648  901 
10118  092 
8.143  900 
LT28.708 
823.888 
879,890 
913.879 
1,103  e*.4 
Not  include 

84  833  620 


+818 

+23-8 
+18  5 
+20-9 

+1'0 

-83 

-33  0 

+5*3 

In  tot 

+28-7 


1899. 


1898. 


145.361,015 

6,567.800 

3  812.208 

1.919.917 

1,710,462 

1,804.854 

1617  56- 

796.170 

676  88-1 

482.866 

276000 


90.639.600 

8.853  0(0 

2,999.798 

1,009,016 

1,618074 

1.687.310 

1.853.182 

656  266 

747.500 

650.481 


164,123.2a?;     113.190.035 


130.397,532 

14.581.800 

7,815.392 

10,765,760 

0.378,253 

0,042.600 

8.899.082 

1,790976 

8.923  200 

1,160,157 

1,878.740 

939,650 

401.754 

385  337 

681.074 

478,400 

364,251 

122.018 

831,600 

284,209 

136,712 


al. 


180.402.016 

81.248.921 

3.7i.9,338 

8.170.975 

1.968,621 

1,879,086 

1,121,718 

820,254 

650.328 

312.830 

158  213 


100,511  '90 

18.176,800 

8,491,980 

8,001062 

6  210,540 

4  017  500 

8  816  193 

1.809  216 

1,670  131 

857.400 

838316 

783,825 

303  292 

826  073 

439  750 

280.100 

810.301 

818  129 

178  140 

805  887 


147,904,153 

18.858.780 

1.7*0  080 

1.016.138 

1480.885 

1,051  843 

b96.u20 

650.000 

817,764 

807  169 

97.381 

33.083,061  j       81.187.194 


al. 


18.O694091 

10.471.8741 

6.179.771 

4  619.666, 

8.661  896 

8,874.2881 

1,873,6  >6 

943,067 

937,853 

677,108 

481.325; 

109,307 


45.191 170 

83.762966 

6,089  270 

8.750,830 

8  611.600 

8,251,158 

2  806.106 

8,900.000 

2.017.806 

1,398  734 

1,41-4-- 

1.237910 

969.10- 

082.877 

1,108.3  U 

930  911 

•os.ooo 

826  000 
3C8  114 
289  8  si 


9,791.733 

5.672  819 

6  2:8.671 

8,470  958 

8.493  800 

2.498,019 

800  t*8 

726,419 

786,889 

318.378 

882.132 

86.768 


70.008.511 
1,810  909.898 


060  102.897 

10.017.048 

9,:65  2O0 

1.988.120 

1.183.331 

B40.8M 

707  13 

HlS.eO* 

807.610 


83.370.1J10 

37,873.458 
6,418.233 
7,155,089 
2,198.950 
2.339,670 
1,671.080 
8.887  681 

1.11 

1,164.517 
k.M.003 
883.303 
607,187 
309  334 
655  878 
886,140 
8H.U0O 
308 
888180 
283.295 

66.817.03i 
1.818  668.2.31 

401  070.184 


14  378.409 
7  913.016 
1.49 

1,808.863 
793.435 
889.110 


al. 


81.600.400   80.808,143 
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THE    FINANCIAL    SITUATION. 

A  moat  satisfactory  event  this  week  has  been  the  an- 
nouncement made  by  Mr.  J.  P.  Morgan  indicating  the 
complete  settlement  of  the  differences  between  lead- 
ing capitalists  with  reference  to  Northern  Pacific  con- 
trol. The  facts  disclosed  are  important  not  only  as 
affecting  that  property,  but  because  giving  such  em- 
phasis to  the  vitality  and  vigor  of  the  peace  policy  es- 
tablished between  railroads.  It  is,  too,  an  interesting 
and  encouraging  feature  that  the  result  brings  out 
again  so  clearly  Mr.  Morgan's  position  and  influence 
as  the  leading  advocate  and  promoter  of  the  broadest 
kind  of  harmony  in  railroad  affairs  and  between 
leading  railroad  owners.  Except  as  he  is  in- 
terested in  this  reign  of  peace,  and  that  the 
gentlemen  he  has  selected  to  represent  the  Northern 
Pacific  interests  are  in  that  view  the  best  that  could 
be  named,  the  final  outcome  of  the  Northern  Pacific 
contest  leaves  his  own  personal  concerns  in  the  com- 
pany unannounced  and  without  being  specifically  or 
distinctly  cared  for. 

It  seems  that  the  execution  of  the  agreement  be- 
tween all  the  parties  that  had  become  involved  in  the 
Northern  Pacific  tangle  (which  agreement  was  noticed 
in  our  columns  the  first  day  of  June  and  again  more 
fully  one  week  later)  was  not  accomplished  until  the 
31st  of  May  1901,  although  the  panic  occurred  on  the 
ninth  of  that  month.  According  to  its  terms  (as  we 
at  the  time  stated  on  the  authority  of  J.  P.  Morgan  & 
Co.  and  Kuhn,  Loeb  &  Co.)  the  composition  of  the 
Board  of  Directors  of  the  Northern  Pacific  Kailway 
was  left  in  Mr.  Morgan's  hands.  Another  fact  the 
agreement  contained,  which  is  now  for  the  first  time 
made  public,  was  the  appointment  of  Mr.  William  K. 
Vanderbilt  as  referee  to  act  in  case  of  a  difference  of 
view  occurring  among  the  gentlemen  now  nominated 
by  Mr.   Morgan  as  the  new  members  of  the  board  to 


fill  the  vacancies  to  be  created. 


The  names  are  : 

Railway  Corn- 


Mr.  James  J.  Hill,  President  of  the  Great  Northern 
pany. 

Mr.  E.  H.  Harriman,  Chairman  of  the  Executive  Committee  of  the 
Union  Paciflo  Railway  Company. 

Mr.  William  Rockefeller,  Direotor  of  the  Chioago  Milwaukee  &  St. 
Paul  Railway  Company. 

Mr.  H.  McK.  Twombly,  Director  of  the  Chicago  &  North  Western 
Railway  Company. 

Mr.  Samuel  Rea,  Vice-President  of  the  Pennsylvania  Railroad  Com- 
pany. 

It  will  be  noticed,  as  Mr.  Morgan  states,  that  among 
those  named  every  important  interest  has  its  repre- 
sentative, who  will  be  brought  into  close  touch  with 
the  situation  as  a  whole,  and  there  should  be  no  diffi- 
culty, he  thinks,  in  reaching  a  conclusion  that  will  be 
fair  and  just  to  all  concerned,  and  tend  to  the  estab- 
lishment of  permanent  harmony  among  the  different 
lines.  To  this  end,  Mr.  Morgan  adds,  he  will  be  glad 
to  co-operate  in  such  manner  as  may  seem  desirable. 
The  agreement  of  May  31st  has  never  been  made  pub- 
lic in  full,  and  it  is  not  now. 

Up  to  this  date  the  principle  of  railroad  harmony 
has  been  an  undefined  and  somewhat  obscure  senti- 
ment. Now,  the  public  has  an  object  lesson  which 
makes  it  not  only  a  reality,  but  gives  it  a  wider  and 
more  vigorous  interpretation  than  had  even  been  an 
ticipated.  If  the  principle  evoked  can  be  carried  out 
in  practice — and  how  can  it  fail  now  ? — the  investor 
has  gained  for  his  use  by  this  movement  a  large  class 
of  securities  free  from  at  least  one  of  the  most  trouble- 
some of  former  causes  of  fluctuations  in  value. 


The  adjourned  conference  last  Saturday  between 
the  Amalgamated  Association  of  Iron,  Steel  and  Tin 
Workers  and  the  representatives  of  two  companies, 
members  of  the  United  States  Steel  Corporation, 
broke  up  in  a  disagreement.  No  other  result  was 
possible  when  it  became  apparent  that  the  President 
of  the  association  of  workers  made  "Unionism"  the 
preliminary  issue  of  a  settlement;  that  is  obvious, 
because  the  President  could  not  define  his  proposed 
basis  of  compromise  in  any  other  way  than  by  accept- 
ing the  plain  meaning  of  the  word  used  as  descriptive 
of  the  new  relations  demanded  by  him  between  the 
officials  of  a  mill  and  their  employes. 

To  thus  adopt  as  the  policy  of  the  United  States 
Steel  Corporation  the  dogma  (1)  that  no  man  would 
be  hired  by  any  mill  in  the  combination  who  was  not 
a  member  of  the  union,  and  (2)  that  all  of  the  pres- 
ent workers  who  were  not  members  and  refused  to 
become  members  of  the  union  should  be  discharged, 
assumes  that  the  managers  of  the  corporation  had 
lost  their  judgment  and  honesty  too,  and  were  ready 
to  sacrifice  the  permanent  interests  of  the  corporation 
for  a  temporary  peace — much  as  if  they  were  only  in- 
tent on  getting  an  opportunity  to  sell  out  their  hold- 
ings of  stock.  That  was  a  trick  common  enough 
years  ago,  but  fortunately  those  who  have  to  do 
with  this  negotiation  are  not  of  that  stripe. 

Such  an  ending  to  the  present  labor  dispute, 
besides  virtually  putting  all  the  mills  in  the  combin- 
ation under  the  management  of  the  union,  would  do 
violence  to  the  instinct  of  every  American-born  citizen 
of  the  United  States.  Has  it  come  to  this,  that  a  man 
is  not  to  be  left  free  to  act  or  not  to  act  as  he  wills,  so 
long  as  he  does  not  trespass  upon  any  other  individ- 
ual's rights  ?  Are  we  to  uuderstand  that  no  man  in 
this  country  can  get  work  unless  he  first  submits  to 
pay  a  tax  and  to  subscribe  to  the  rules  of  a  labor 
organization  ?  Or  on  the  other  hand  is  a  firm 
or  mill  or  combination  of  mills,  which  happens 
to  be  engaged  in  manufacture,  not  hereafter  to  be 
free  to  hire  any  man  who  wants  work,  but  is  to  be 
compelled  first  to  examine  the  man  and  see  if  he  is 
wearing  the  yoke  of  a  Union  ?  Really,  if  these  are  the 
issues  raised  by  a  labor  struggle,  and  if  its  settlement 
can  only  be  procured  by  subscribing  to  dogma  which 
puts  labor  and  all  industrial  management  into  slavery 
to  a  Union,  a  thousand  times  better  is  it  to  let  the 
disagreement  continue  indefinitely.  The  public  has 
so  deep  an  interest  in  the  right  outcome  of  the  prin- 
ciple these  questions  raise  that,  comparatively  speak- 
ing, it  has  little  interest  in  the  practical  issue  whether 
the  United  States  Steel  Corporation  shall  or  shall  not 
in  the  meantime  be  able  to  operate  its  mills. 


The  present  situation  of  the  strike  and  its  probable 
extent  and  duration  are  matters  about  which  definite 
data  are  limited.  As  the  President  of  the  Association 
of  Workers  declares  openly,  "  we  are  not  contending 
for  wages  but  for  a  principle,"  it  would  seem  as  if  in 
that  case  the  power  the  leader  holds  to  disorganize 
any  industry  must  be  quite  circumscribed.  With  such 
the  only  pursuit,  a  strong  inference  is  that  the  men 
and  their  families  will  not  long  be  willing  to  go  with- 
out the  ordinary  household  supplies.  In  a  fight  for 
more  money,  a  present  sacrifice  means,  if  successful — 
and  there  is  always  the  hope  of  success. — an  ultimate  ad- 
dition to  income.  Leave  that  phase  of  personal  advan- 
tage to  the  employe  out  of  the  contest  and  the  quest 
becomes  an  empty  one  with  all  stimulus  for  endurance 
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gone.  Indeed  it  is  worse  than  that — it  is  giving  up 
the  whole  or  (so  long  as  the  union  pays  a  portion  of 
the  wage)  part  of  a  weekly  income  with  no  chance  of 
ever  recouping  the  loss.  The  leader,  by  boastful  claims 
and  promises  of  speedy  victory,  may  draw  out  a  good 
many  men,  but  continuing  out,  with  their  families  re 
duced  to  plain  living  and  short  at  that,  is  more  than 
human.  It  is  consequently  in  this  case  of  less  im 
portance  than  usual  how  many  men  have  responded 
to  the  leader's  call,  or  how  many  other  industries 
may  be  to  an  extent  brought  within  its  influence.  It 
is,  though,  worth  while  to  remark  that  so  far  as  the 
strike  has  developed  it  has,  in  the  public  view,  made 
much  slower  progress  and  less  of  an  impression  than 
was  anticipated.  Indeed,  at  the  moment  it  looks  as  if 
it  was  about  to  end,  as  the  boys  would  say,  "in  a 
fizzle." 


The  outcome  this  week  on  the  Stock  Exchange  was 
early  in  the  week  merely  the  culmination  of  last 
week's  events,  reports  and  conditions.  Values  had 
been  the  previous  two  weeks  on  the  decline  almost 
day  by  day  ;  adverse  developments  had  been  a  con- 
stant occurrence  ;  finally  on  Saturday  last  came  the 
announcement  that  the  conference  of  the  steel  mill 
officials  and  the  "workers"  had  failed  to  reach  an 
agreement.  Under  these  circumstances  and  condi- 
tions, added  to  hysterical  rumors  afloat  as  to  the  ex- 
tent of  the  strike  movement  and  of  the  crop  disaster, 
with  lower  prices  for  American  stocks  at  London, 
came  the  collapse  to  the  market  on  Monday.  Tues 
day  the  liquidation  apparently  ceased  and  prices  of 
railroad  stocks  improved,  but  industrials  assumed 
somewhat  of  a  waiting  attitude,  fluctuations  being 
within  narrow  limits.  Wednesday,  after  the  issue  of 
Mr.  Morgan's  letter  a  better  feeling  prevailed,  and  all 
prices  advanced.  The  condition  of  the  corn  crops 
and  of  the  other  crops  was  also  admittedly  better  than 
was  assumed  a  few  days  previous.  In  the  first  place 
the  rumors  of  disaster  afloat  last  week  had  been  proved 
to  be  grossly  exaggerated ;  besides  that,  the  actual 
condition  over  a  wide  extent  of  several  States  had  been 
improved  by  copious  rains.  Another  satisfactory  feature 
was  a  change  for  the  better  in  the  situation  of  the  money 
market.  Added  supplies  are  apparently  coming,  too, 
chiefly  in  the  way  we  wrote  they  would  a  week  ago — 
that  is,  by  Treasury  disbursements. 

There  is  one  feature,  however,  quite  noteworthy; 
it  was  conspicuous  last  year  and  has  been  at  times 
ever  since.  We  refer  to  the  decided  changes  in  the 
bank  returns  so  extreme  in  the  results  on  the  reserve. 
On  some  occasions  it  appears  to  be  in  accord  with  the 
known  movements  of  money,  but  more  often  it  does 
not.  Last  week  the  result  of  a  gain  in  cash  of  $3,- 
175,100  and  the  decline  in  deposits  of  $17,691,000 
made  an  increase  in  the  surplus  reserve  of  $7,597,850, 
bringing  the  total  surplus  up  to  $12,809,357.  Are 
these  wide  fluctuations  (17£  millions  in  deposits  and 
21  millions  in  loans  in  one  week)  due  to  the  much 
larger  volume  of  business  in  progress  the  last  two 
years,  or  to  a  very  material  increase  in  the  volume  of 
capital  afloat  in  our  market,  or  to  the  large  increase 
in  number  and  business  of  other  financial  companies, 
the  reserves  for  which  our  Clearing  House  institutions 
in  the  main  carry?  Whatever  may  be  the  cause,  they 
certainly  should  Btand  as  a  warning  to  our  banks  to 
keep  careful  watch  over  their  reserves.  We  hardly 
need  to  say  that  the  monetary  strains  which  have 
hitherto  been   met  and  have  been  incident  to  these 


wide  chauges  in  deposits,  &c,  will  come  in  many  fold 
greater  force  at  some  future  liquidating  period  of 
broader  dimensions. 


One  phase  of  the  existing  monetary  and  investment 
situation  is  disclosed  in    the   failure    this  week  of  the 
State  of  Massachusetts  to  float  the  $8,126,800  of  3  per 
cent  gold   bonds   offered   for  sale  on  the  17th.     The 
experience   of   Massachusetts  does  not  stand  alone  in 
this  respect.     A  few  weeks  ago — that  is,  on  June  24 — 
the  city  of  Philadelphia  undertook  to  float  $9,000,000 
of  3  per  cent  30-year  water   bonds  and  received  only 
one  bid,  this  bidder  offering   to  take   $5,000  of  the 
bonds  at  101.     The  matter  seemed  inexplicable  to  the 
people    of    Philadelphia,  and   all  sorts  of  explana- 
tions   were    offered    to    account    for    the    absence 
of  bidders.      The    simple    truth  was    that   the  rate 
of    returnj  did  not    prove    attractive.      New    York 
City  had  the  previous  week  sold  $3,057,125  of  3£  per 
cent  bonds  and  placed  the  whole  issue,  but  on  a  basis 
of  3-22  per  cent.     With  New  York  City  paying  nearly 
3^  per  cent  for  its  loans,  Philadelphia  of  course  could 
not  expect  to  float  a  3  per-  cent  issue.     Profiting  by 
this  experience,  the  city  is  now   again  asking  bids 
(proposals  to  be  opened  August  19),  but  with  the  rate 
of  interest  raised  to  3£  per  cent.     The  case  of  Massa- 
chusetts    is     of     course     more    striking,    for    that 
commonwealth      enjoys    as     good    credit    as      any 
State     or     municipality    in    the    whole    country. 
Yet  the  explanation  would  appear  to  be  the   same, 
namely     that    under    existing    conditions    the    low 
rate  offered  is  not  attractive.  In  March  Massachusetts 
placed  $3,000,000  gold  3s  on  a  2-909  basis,  and  it  has 
floated  bonds  as  low  as  2  805  per  cent.     The   expecta- 
tion, therefore,  was  that  the  latest  loan  of  $8,126,800 
would  prove  a  success.     As  a  matter  of  fact  not  a 
single  proposal  for  the  whole  or  any  portion  of  the 
bonds  was  received.     Loans  like  those  of  Massachu- 
setts appeal  mainly  of  course  to  investors  who  look 
for  securities  of  the  most  approved  and  gilt  edged 
type,  but  even  these  persons  seem  to  be  placing  their 
expectations  a  little   higher,   and  are  no  longer  at- 
tracted by  the  same  extremely  low  rate  as  heretofore. 
Some  of  the   New  England   municipalities  have  re- 
cently been  made  aware  of  this  fact.     The  experience 
of  Fall  River  (Mass.)  furnishes  a  case  in  point.    In 
March  that  city  sold  $±5,000  of  3^  per  cent  bonds  on 
a  basis  of  3099  per  cent.     On  Tuesday  of  this  week 
it  disposed  of  $50,000  3^s,  but  on  much  less  favorable 
terms,  $20,000  going  on  a  3  12-4  basis  and   $30,000  on 
a  3-242  basis. 


The  declaration  of  a  dividend  on  the  first  preferred 
stock  of  the  Erie  Railroad  marks  a  new  development 
in  the  history  of  this  property.  The  action,  however, 
does  not  come  as  a  surprise.  It  has  been  known  for 
some  time  that  a  payment  could  be  counted  on  just 
as  soon  as  circumstances  and  conditions  fully  war- 
ranted the  step.  It  was  evidently  the  purpose  to  pro- 
ceed slowly  and  cautiously.  One  cloud  upon  the 
future  of  the  property  was  removed  when  Mr.  J# 
P.  Morgan  purchased  for  the  company  the  Pennsylva- 
nia Coal  Co.,  thus  confirming  the  Erie  in  the  posses- 
sion of  its  anthracite  coal  tonnage,  which  plays  such 
an  important  part  in  its  traffic  and  revenues.  Since 
then  the  developments  have  all  been  favorable.  Th  e 
anthracite  coal  trade  situation  is  in  better  shape  than 
it  has  been  for  years,  all  the  diiferent  interests  working 
harmoniously  together,  while  prices  for  coal  are  being 
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advanced  on  a  gradtd  scale.  The  trunk  line  situa- 
tion is  also  satisfactory,  the  slight  deviations 
from  official  schedules  of  rates,  which  had  developed, 
having  recently  been  corrected.  Owing  to  the 
changes  resulting  from  the  acquisition  of  the  Penn- 
sylvania Coal  Company,  it  is  impossible  to  indicate 
what  the  income  account  for  the  fiscal  year  ending 
June  30  1901  is  likely  to  show.  We  may  note,  how 
ever,  that  net  earnings  on  the  old  basis  for  the  eleven 
months  to  May  31  were  $9,422,740,  against  $9,017,064 
in  the  corresponding  eleven  months  of  the  previous 
fiscal  year.  The  present  dividend  is  1£  per  cent,  and 
is  for  the  six  months  to  June  30.  The  stock  is  en- 
titled to  4  per  cent  per  annum.  It  is  the  first  pay- 
ment made  by  the  reorganized  company,  which  dates 
from  December  1895.  The  amount  of  the  stock  is 
quite  large,  namely  $47,882,800,  and  the  H  per  cent 
hence  calls  for  $718,242. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and,  with 
the  exception  of  London,  unofficial  rates  at  all  the 
centres  were  easy.  There  was  a  firmer  tone  in  the  dis- 
count market  at  the  British  capital  early  in  the  week, 
followed  by  an  easier  feeling.  The  Bank  of  Bengal 
at  Calcutta  and  the  Bank  of  Bombay  at  Bombay  reduced 
their  rates  of  discount  from  4  per  cent  to  3  per  cent. 
One  feature  in  London  during  the  week  was  the  an- 
nouncement on  Tuesday  by  the  Bank  of  England  of 
the  withdrawal  of  the  issue  of  £3,000,000  in  India  3 
per  cent  stock,  owing  to  the  inadequacy  of  the  sub- 
scriptions. The  notice  of  the  issue  of  this  stock  was 
given  by  the  Bank  July  11.  The  stock  was  not  re- 
deemable before  October  5,  1948,  and  the  issue  price 
was  98.  Incidental  to  the  semi-monthly  settlement 
on  Monday  on  the  London  Stock  Exchange  a  feeling 
of  anxiety  prevailed  in  the  market  for  Americans, 
owing  to  the  decline  in  the  Steel  shares,  which  was 
chiefly  caused  by  rumors  that  London  bankers  had  re- 
fused to  loan  on  these  properties.  Lord  Kothschild  de- 
clared that  there  was  no  discrimination  against  Steel  or 
other  American  stocks,  but  that  bankers  were  not  dis- 
posed to  advance  large  amounts  on  one  class  of  stocks 
alone.  A  St.  Petersburg  cable  reports  that  the  death 
by  suicide  of  A.  K.  Altchevsky, President  of  the  Cham- 
ber of  Commerce  at  Kharkoff,  has  precipitated  liqui- 
dation in  that  iron  centre,  and  his  bank,  the  Kharkoff 
Bank  of  Commerce,  has  been  forced  into  bankruptcy. 
The  capital  was  2,350,000  roubles,  and  it  held  5,403,550 
roubles  of  deposits  of  the  Kharkoff  Bank. of  Agricul- 
ture and  800,000  roubles  of  private  deposits. 

The  most  striking  feature  of  the  statement  of  the 
New  York  Associated  Banks  last  week  was  the  reduc- 
tion of  $21,001,500  in  loans,  reported  to  be  due  to  the 
liquidation  in  the  stock  market  caused  by  the  un- 
favorable crop  news  and  the  threatened  strike  of 
operatives  in  the  steel  mills.  The  cash  reserves  of 
the  banks  were  increased  $3,175,100,  of  which  gain 
$2,448,600  was  specie  and  $726,500  legal  tenders.  The 
deposits  were  reduced  $17,691,000  and  the  surplus  re- 
serve was  increased  by  $7,597,850,  to  $12,809,375.  It 
is  noteworthy  that  only  seventeen  banks,  of  which  but 
eight  were  national,  were  below  the  limit  of  25 
per  cent  of  reserve  to  deposits,  against  twenty- 
six  banks,  of  which  seventeen  were  national, 
which  were  below  the  limit  in  the  previous 
week.  Purchases  of  unmatured  bonds  by  the  Treasury 
have  been  small  this  week.  The  amount  paid  there- 
for at  the  New  York  Sub-Treasurv  was  $187,446  01. 


making  $14,324,404  87  since  such  purchases  began. 
The  Canadian  Bank  of  Commerce  has  this  week  received 
checks  which  have  been  paid  at  the  Sub-Treasury 
representing  $730,000  Yukon  gold  which  had  been 
deposited  at  the  Pacific  coast  assay  offices,  and  this 
bank  has  advices  of  $1,500,000  more  of  such  checks 
which  will  probably  arrive  next  week.  The  Assistant 
Treasurer  has  been  largely  debtor  at  the  Clearing- 
House  almost  every  day  this  week,  representing  pay- 
ments for  pensions  and  for  other  extraordinary  pur- 
poses, and  the  disbursements  in  excess  of  the  ordinary 
receipts  have  also  been  large. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  5 
per  cent  and  at  1  per  cent,  averaging  about  3|  per 
cent.  On  Monday  loans  were  at  5  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  44-  per 
cent.  On  Tuesday  transactions  were  at  4£  per  cent 
and  at  1  per  cent,  with  the  majority  at  3£  per  cent. 
It  should  be  noted  that  the  lower  rate  on  this  day, 
which  was  the  lowest  rate  of  the  year,  was  recorded 
in  the  last  hour,  when  the  requirements  for  the  day 
had  been  satisfied,  and  very  little  money  was  placed 
at  this  rate.  The  last  loan  was  made  at  2|  per  cent. 
On  Wednesday  and  on  Thursday  loans  were  at  3£  per 
cent  and  at  2  per  cent,  with  the  bulk  of  the  business 
at  3  per  cent.  On  Friday  transactions  were  at  3 
per  cent  and  at  2  per  cent,  with  the  majority 
at  2£  per  cent.  Banks  and  trust  companies  until 
Thursday  maintained  4  per  cent  as  the  minimum  for 
call  loans  and  none  met  the  lowest  Stock  Exchange 
rates.  Where  borrowers  insisted  upon  a  reduction, 
the  loans  were  in  the  majority  of  cases  paid  off.  On 
Thursday,  however,  some  bank  loans  were  reduced  to 
3|  per  cent.  While  money  on  call  has  been  thus  ex- 
tremely easy,  time  contracts  have,  as  a  rule,  been 
firmly  held,  and  a  good  demand  is  reported  at  4|  per 
cent  for  sixty  days  to  four  months  and  4£  to 
5  per  cent  for  five  to  seven  months,  on  good 
mixed  [Stock  Exchange  collateral  with  a  fair  ad- 
mixture of  dividend-paying  industrial  stocks. 
There  has  been  a  little  better  supply  of  commercial 
paper,  as  was  expected  after  the  middle  of  the  month, 
but  there  is  no  pressure  of  such  paper,  and  merchants 
do  not  seem  to  be  at  all  urgent  in  their  requirements. 
The  local  demand  is  light,  banks  and  trust  companies 
preferring  to  make  collateral  loans,  and  the  inquiry  is 
chiefly  from  the  East,  though  Western  banks  are  re- 
ported to  be  taking  moderately  large  lines.  Kates  are 
4|  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 4£@5  per  cent  for  prime  and  5@6  per  cent 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2£  per  cent,  against  2|@2|  per  cent  early  in  the 
week.  The  open  market  rate  at  Paris  is  1|@2  per  cent 
and  at  Berlin  and  Erankf  ort  it  is  2|@3  per  cent.  Accord- 
ing to  our  special  cable  from  London  the  Bank  of 
England  gained  £294,054  bullion  during  the  week 
and  held  £37,598,965  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £233,000  (of  which  £190,000 
were  from  Egypt,  £35,000  from  Australia  and  £3,000 
bought  in  the  open  market)  and  to  receipts  of 
£61,000  net  from  the  interior  of  Great  Britain. 
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The  foreign  exchange  market  was  active  daring  the 
week,  though  within  so   narrow   a  range  that   until 
Thursday  rates  for  actual  business  were   not  quotably 
changed.     The  tone  was  heavy  on  Monday  and  steady 
to  firm  thereafter;  the  market  was  more  or  less  Influ- 
enced   by    easy     money     en    call    in    New    York, 
which    seemed    to    encourage    buying    rather   than 
selling.      There     were     some     sterling     loans 
ported,     as    was    the    case    last    week,     and 
speculative     sales     of     ninety-day     sterling, 
the  intention  of  covering  later  in  the  Beason. 
effect  of  such  selling  was,  however,  partially  counter- 
acted by  purchases  of  long  bills  for  mercantile  remit- 
tance, the  discounted  drafts  being  preferred  to  short, 
though  remitters  for  stocks  sold  for  European  account 
forwarded  sight  bills.     Bankers  report  some  increase 
in  the  supply  of  spot  commercial  bills  drawn  against 
grain  and  cotton,  and  also  offerings  of  futures  against 
such   commodities   deliverable   in   September  and  in 
later  months.     The  Assay  Office  paid  $801,409  09  for 
domestic  bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $65,637. 

Nominal  rates  for  exchange  were  reduced  after 
Monday  to  4  85$  for  sixty  day  and  4  88  for  sight. 
Rates  for  actual  business  opened  on  Monday  un- 
changed, compared  with  those  at  the  close  of  last 
week,  at  4  84^@4  84f  for  long,  4  87@4  87i  for  short 
and  4  87|@4  88  for  cables.  The  tone  was  heavy, 
though  the  transactions  were  at  only  fractional  de- 
clines. Influenced  by  easy  money  on  the  fol- 
lowing day,  there  was  a  recovery  in  prices  for 
long  and  short,  though  the  market  was  not 
quotably  higher,  and  on  Wednesday,  after  opening 
easy,  there  was  a  firmer  tone,  which  prevailed  at  the 
close  though  rates  were  unaltered.  On  Thursday  the 
market  was  firm  for  short  at  an  advance  of  one  quar- 
ter of  a  cent  in  rates  for  actual  business,  to  4  87^0.  @ 
4  87|,  and  no  change  was  made  either  in  rates  for  long 
or  for  cables.  Long  marks  and  guilders  were,  how- 
ever, 1-16  of  1  per  cent  higher.  The  market  was 
firm  on  Friday,  when  long  advanced  one-quarter  of  a 
cent.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBEIOM  EXCHANGE. 


With  the  Sub-Treasury  operations  the  reauit   is  as 
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1  4  88* 

H8>-< 

8b 

8b 

88 

88 

Total  gold  and  legal  tenders. 


into 
Bank*. 

Out  0/ 
Banks. 

14  918  000 
1-600.000 

•9.470,000 
20.900,000 

130,876.000 

188.4  1HU00 

tin  Changs  tat 
flank  HuUUmm. 


Gain. 
Gam 


MC6-.000 
Ml  0.000 


Gain.  16.968.000 


The  following  table  Indicates  the  amount  of  bullion 
4n  the  principal  European  banks. 


Bonk  of 


Jngland 

rranoe 

Germany 

tutila 

Ao.s.llo.ng'7 

■Spain 

Italy 

Netherlands.. 
Sat.  Beig'm.. 

Tot-thls  week 
Tot.  orev.  w'k 


July  18.  1001. 


July  19,  1900. 


Sold. 


Silver. 


•1 

87,598.966 
97,684,806 
81,007,000 
70,884,000 
89,111.000 
14,003,000 
16,077.000 
6,261.800 
2.999,000 


Total. 


Gold. 


Silt;  or. 


Total. 


A 

37.898  965 


81.4S8.375    !   81.488.876 


44,660,S98  148,886,099    86.926.210  46.649.907  134.376,128 


15,978,000 
7,677,000 


48.1  80,000 
78,211.000 


29,817,000  16.102  000 


79,188.000 


314.815.971 
314.667.411 


11,181.000    60.24Z.000    87,768,000 


7.911.0001 

9,777,000 


16,974,000 
1,041.100 
5,629,300 
1,499,000 


105875293 


30,977,000 
17,018,1001 
11,881.100 

4,498.000 


13.rt89,OO0  18,777.000 


16,5*8,000 
4,871.000 
8,777,000 


419.691.864  801, 5*58,51)1 


44.419,000 
87.097.000 
47.515.000 
30.466.000 
17,886.000 
10,888.000 
4.165,000 

1C4851907406.880.498 


1.690.000 
5.957,000 
1,888.000 


104SU9768  419.61T.1638r0  694  0-!H  1039B6852  404.560.940 


The  market  closed  at  4  84f  @4  85  for  long,  4  &7i 
@4  87*  for  short  and  4  87f  @4  88  for  cables.  Com- 
mercial on  banks  4  84$@4  84£  and  documents  for  pay- 
ment 4  83f  @4  85.  Cotton  for  payment  4  83|@4  84, 
cotton  for  acceptance  4  84£@4  84|  and  grain  for 
payment  4  84£@4  85, 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  Interior  by  New  York  banks. 


Week  Ending  July  19, 1901. 

Received  by 
N.  T.  Bank*. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

$7,655,000 
1.821,000 

19.476,000 

t4.269.000 
649.000 

Gain.  t3.3S6.0Ot 

Gain      1,172,000 

Total  gold  and  legal  tenders 

(4,918,000 

Gain.  !4,:5S\00C 

OUR 


TEE  OR  OP  SITUATION  AND 
BREADSTUFFS  EXPORTS. 
The  showers  which  have  so  generally  fallen  over  the 
Western  corn-producing  States  this  week  have  relieved 
apprehensions  concerning  a  possible  utter  failure  of 
this  year's  corn  crop.  Doubtless,  however,  considera- 
ble damage  was  done  while  the  drought  lasted  which 
even  ideal  weather  conditions  from  now  on  can  not 
repair.  This  would  appear  to  be  true  more  particu- 
larly with  reference  to  Kansas  and  Missouri.  The 
possibility,  therefore,  that  the  yield  the  present  sea- 
son may  not  come  fully  up  to  the  average  gives  un- 
usual interest  to  the  figures  of  the  breadstuffs  exports 
for  the  late  fiscal  year  (ending  June  30  1901),  which 
have  been  made  public  this  week.  The  foreign  trade 
movement  as  a  whole,  for  the  same  year,  we  review  in 
another  article;  but,  for  the  reason  stated,  it  seems 
desirable  to  consider  the  breadstuffs  exports  by  them- 
selves. 

At  the  outset  we  may  observe  that  while  collectively 
the  value  of  the  merchandise  exports  for  the  late 
twelve  months  far  exceeds  the  largest  total  in  any 
previous  year,  the  breadstuffs  exports  which  form  part 
of  thia  total  do  not  enjoy  the  same  distinction. 
Koughly  (exact  returns  are  not  yet  available),  the 
value  of  the  breadstuffs  shipments  for  the  year  may  be 
put  at  275  million  dollars.  This  is  about  l%\  million 
dollars  more  than  for  the  previous  year,  but  in  1897- S 
the  same  item  amounted  to  almost  334  million  dol- 
lars ($333,897,119)— that  is,  was  58  million  dollars 
larger  than  at  present— and  in  1891-2  the  total  was 
299£  millions,  or  24  million  dollars  above  the  late 
year's  results.  In  fact  two  decades  ago  we  had  a 
twelve- month  period  where  the  value  of  the  bread- 
stuffs  shipments  was  better  by  12£  million  dollars  than 
it  is  now,  the  year  1879-1880  having  shown  a  total  of 
$288,036,835.  These  comparisons  are  suggestive  as 
showing  that  if  now  we  have  to  face  a  declining  move- 
ment, we  shall  not  start  from  the  very  highest  figures, 
and  that  the  decline  will  accordingly  (supposing  there 
is  to  be  any)  be  proportionately  smaller. 

Another  fact  attracts  attention  on  a  study  of  the 
statistical  movement.  We  have  reference  to  the  quite 
wide  variations  disclosed  in  the  totals  from  year  to 
year.  Thus,  while  in  1897-8,  as  already  stated,  the 
breadstuffs  shipments  were  valued  at  $.'533,897,119 
(this  being  the  record  total   in  the  country's  history), 
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three  years  before,  in  1894-5,  these  shipments  counted 
for  only  $114,004,780,  or  hardly  much  more  than  one- 
third  the  largo  total  of  1897-8.  The  lean  results  of 
1894-5  succeeded  the  corn  crop  shortage  of  1894,  and 
from  this  some  persons  have  drawn  the  rather  hasty 
inference  that  a  repetition  of  such  experience  is  likely 
the  present  year. 

There  has  been  a  disposition  in  certain  quarters  to 
compare  the  present  threatened  shortage  with  the 
crop  disaster  experienced  in  1881,'as  also  with  the  corn 
crop  failure  of  1894.  It  should  be  understood  that 
there  is  no  analogy  between  the  circumstances  and 
conditions  of  the  present  period  and  those  at  the 
earlier  dates  referred  to.  The  crop  disaster  of  1881 
(the  year  of  the  assassination  of  President  Garfield) 
was  the  worst  experienced  in  the  country's  history.  It 
extended  to  all  the  leading  crops,  and  to  practically 
all  sections.  Thus,  as  compared  with  1880,  the  aggre 
gate  yield  of  corn  dropped  from  1,717  million  bushels 
to  1,194  million  bushels,  and  the  production  of  wheat 
from  498  million  bushels  to  383  million  bushels.  Even 
the  cotton  crop  at  that  time  suffered  a  serious  curtail 
ment,  dropping  from  6,589,329  bales  to  5,435,845  bales. 
If  there  were  no  other  difference  between  the  present 
period  and  that  of  twenty  years  ago,  the  marked  dis 
similarity  in  the  matter  of  the  yield  of  wheat  would 
alone  serve  to  stamp  1901  as  belonging  in  a  wholly 
distinct  category  .  The  1881  crop  of  wheat  at  383 
million  bushels  was  an  exceptionally  small  one.  The 
1901  crop  of  wheat,  as  we  pointed  out  last  week,  will 
be  one  of  the  largest,  if  not  the  largest,  on  record, 
probably  fully  three  hundred  million  bushels  larger 
than  the  short  crop  of  1881. 

Nor  is  there  any  very  close  analogy  with  the  crop 
situation  of  1894.  The  wheat  crop  then,  while  not  in. 
ordinately  small,  was  hardly  more  than  of  fair  propor- 
tions. It  reached  only  460  million  bushels.  More 
over,  it  followed  a  crop  yield  of  no  more  than  396 
million  bushels  in  1893,  the  latter  little  better  than 
the  exceptionally  small  crop  of  1881.  Estimates  of 
the  present  season's  wheat  crop  run  from  700  million 
to  750  million  bushels.  Probably  the  latter  is  to  be 
regarded  as  an  outside  figure.  Accepting  700  million 
bushels  as  being  nearer  the  actual  mark  (that  being 
the  indicated  yield  based  on  the  Government's  condi 
tion  figures  for  the  1st  of  July),  it  is  evident  that 
some  allowance  for  loss  since  the  1st  of  July 
would  still  leave  the  crop  an  extraordinarily  large 
one.  The  daily  papers  early  in  the  week  were 
filled  with  reports  of  damage  to  the  spring- wheat  crop, 
the  hot  weather  (so  the  stories  ran)  having  extended 
into  that  section  of  the  country.  Such  reports  must 
be  accepted  with  considerable  reserve,  seeing  how 
near  to  harvest  time  that  crop  is;  in  fact,  in  the  south- 
ern part  of  the  spring- wheat  belt  harvesting  began 
fully  a  week  ago.  If,  therefore,  as  claimed,  damage 
has  resulted,  it  must  be  confined  to  the  northern  part 
of  the  spring-wheat  region — affecting  hence  only  a 
relatively  small  portion  of  the  area.  As  the  winter- 
wheat  crop  is  made,  the  matter  hence  simply  resolves 
itself  into  the  question  whether  the  total  crop  (spring 
and  winter  combined)  is  to  be,  say,  700  million  bushels, 
or  possibly  25  to  30  million  bushels  below  that  figure. 
In  either  case  the  crop  will  be  an  extraordinarily 
large  one — at  675  million  bushels  it  would  be  215 
million  bushels  in  excess  of  the  crop  of  1894  and  279 
million  bushels  in  excess  of  the  crop  of  1893. 

Even  as  regards  corn,  there  is  no  parallel  between 
1901  and  1894.     la  1894  the  yield  of  corn  was  only 


1,212  million  bushels.  The  rains  of  this  week  have 
saved  the  country  from  any  such  catastrophe  as  re- 
sulted in  1894,  so  that  it  seems  safe  enough  to  say 
even  at  this  early  day  that  the  crop  will  not  be  re- 
duced to  anywhere  near  the  low  figure  of  1894. 
Nevertheless  much  will  still  depend  upon  future 
weather  conditions.  Furthermore  it  is  impossible  as 
yet  to  know  how  much  damage  which  cannot  be  re- 
paired was  done  before  the  rains  came.  Under  these 
circumstances  he  would  be  a  bold  prophet  who  would 
undertake  to  say  whether  the  present  year's  yield  will 
be  1,500  million  bushels  or  possibly  1,700  million  to 
1,800  million  bushels.  Should  it  be  no  more  than 
1,500  million  bushels,  even  then  1901  would  stand  on 
a  wholly  different  footing  from  1894 — first,  because 
the  crop  itself  at  1,500  million  bushels  would  be  300 
million  bushels  larger  than  that  of  that  year;  and 
secondly,  because  the  1901  crop,  whatever  its  amount, 
will  succeed  a  series  of  abundant  harvests,  while  the 
1894  crop  was  the  end  of  a  series  of  short  crops. 

This  last  is  an  important  consideration  as  affecting 
the  question  of  left-over  supplies.  It  is  very  apt,  how- 
ever, to  be  lost  sight  of.  The  situation  prevailing  in 
1894  may  be  set  out  by  saying  that  while  in  1891  the 
country's  corn  production  had  been  over  two  thousand 
million  bushels,  (2,060  millions),  the  crop  of  1892 
proved  only  1,628  million  bushels,  and  that  of  1893  but 
1,619  million  bushels;  then  came  the  disaster  in  1894 
with  a  crop  of  but  1,212  millions.  In  1901,  on  the 
other  hand,  we  have  behind  us  the  most  striking  array 
of  large  crops  on  record,  the  yield  in  1900  having 
been  2,105  million  bushels,  in  1899  2,078  millions,  in 
1898  1,924  millions,  in  1897  1,902  millions,  in  1896 
2,283  millions  and  in  1895  2,151  millions. 

With  this  analysis  of  the  crop  outlook  we  are  pre- 
pared to  consider  intelligently  the  figures  of  the 
breadstuffs  exports  for  the  late  fiscal  year  in  their 
bearing  upon  the  probabilities  of  the  immediate 
future.  We  have  already  stated  that  the  aggregate 
value  of  these  shipments  was,  roughly,  275  million  dol- 
lars. We  find  that  wheat  and  flour  contributed  $166,- 
300,000  of  this  amount,  corn  $82,600,000,  and  the 
other  items  of  the  breadstuffs  shipments  $26,500,000. 
Whether  we  can  depend  upon  an  equally  large  total  for 
corn  in  the  current  fiscal  year  may  certainly  be  ques- 
tioned. In  quantity  the  corn  shipments  of  the  late 
year  fell  31  million  bushels  below  those  of  the  year 
preceding,  but  they  nevertheless  aggregated  178  mil- 
lion bushels.  This  is  a  large  total,  and  in  case  this 
year's  crop  should  prove  seriously  short,  we  would 
probably  find  it  difficult  to  spare  so  much  the  current 
twelve  months  from  the  domestic  supply;  at  the  same 
time,  the  high  prices  now  ruling  must  necessarily  act 
to  check  the  foreign  demand.  Of  course,  however, 
should  the  shipments  be  reduced,  the  higher  price 
would  act,  to  some  extent,  as  an  offset  to  the  loss  in 
quantity.  The  way  things  look  now,  it  would  be  tak- 
ing too  sanguine  a  view  not  to  expect  some  loss  in  the 
aggregate  value  of  the  corn  shipments,  and  possibly  a 
quite  considerable  loss.    ' 

As  regards  the  wheat  exports,  the  outlook  is  of  a 
different  character.  While  the  value  of  the  corn  ex- 
ports for  the  late  year  at  $82,600,000  is  next  to  the 
largest  on  record,  the  total  of  the  wheat  and  flour 
shipments  at  $166,300,000  is  not  distinguished  in  that 
way.  On  the  contrary,  this  total  is  below  rather 
than  above  the  average.  We  give  the  following  state- 
ment to  show  the  yearly  comparisons  for  the  last  28 
years. 
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niil-ui     i  KPOBT8. 


led  if/., ..t. 


Wheat 

b'l'jur. 


Total 

Wheat  d- 

b't'iur. 


1874 



1870 

1877 

1878 

1878 

1880 

1881 

1888 

1889 

1884 

.  

1886 

1887 

1888 

1890 

1881 

1889 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901' 


.  101,421,459 
.    58,607,899 

.    17,1 
96,h 
.  190,701,078 
.  180,846,906 

.  U8,198,7M 
.  118.8 

.    78,099,087 
MS.716 

16,481 

141,468 

11,668,701 

.    4i\876,806 

.    51,480,87! 

.  161,988,13s 

.    88,534,671 

511,407,041 

-115,663 

.    39,709.868 

J  5<J,i'20,171- 

145,184.6641 

104.869,164 

73,237,041 

.    96. f  00  0"i 


84,499, 

» 

i  i.047, 

54,884, 
51,188, 
58,148, 
98,448, 

,->t,777, 
16,296, 
57,096 
;.1,70;, 
75,968 

76,494 

Oil/271, 
51,651, 
52,025, 
55.914 
68  869 
73,093 
67,755 
C9.800 


094  L30 

;:i  181 


i  torn. 


Vot  (vi 

V 


,713 
187 

159 
686 

336 
965 
088 

71ti 

IS", 

168 
,618 

,88 

,34  7 

,770 

,888 

21 

,34 

,718 

,870 

,£63 

O'O 


160, 

818, 

li:', 
174, 
L86, 
l  86, 

88, 
II-', 
111, 

86, 
108, 
106, 
236, 
168 
1-2- 

95 

91 
115 
214 
177 
140, 
1«6 


$ 

678,659 

,Slli,3li'.l 

904,779 
709,800 

705,670 

018,178 
848,186 
918,074 
,185,888 

761.415 
,029,317 
,678,811 

157, 59 

785,086 
,834,52( 

,918,8/' 
,363.03^ 
,7t3  003 
300.001 


I 

84,4  5i 
98,865 
11,681, 
18,080, 

59,988, 

28,84  ■ 
2~,756. 
87,648, 
89,<  08, 

19,947, 
19,956, 

48,658, 
17,658, 
41,680 
84,687 

8l',211 
l  1,650 
3?,836 
51,087 
74,196 
68,977 
85,206 
82.600 


ISO 

08.' 
oil 

988 

361 

850 

■-'77 
,016 
687 
,160 
,511 
154 
,767 
,86S 
,15v 
,85( 
,44> 
,38t 
/0( 


18,411 
178,1 

163,81 1,418 

12(1,1  H 

168,018,984 

121,:;, 

119,9 

144,871 

123,7  , 

878,351,876 

189,616,888 

158,888,865 

110,108,3  8 

129,571, "1 

169,921.6;', 

889,146,22' 

246,340,48' 

225,999,3V 

248.900/  0 


L66,'  . 
114,604,780 

141.356.993 

333,897,119 
373,999,699 
i62.7840>6 
375.400  0'  0 


*  Figures  for  1901  subject  to  slight  corrections. 

Thus,  though  the  wheat  and  flour  exports  for  1900- 
01  at  $166,300,000  compare  with  only  $140,793,003 
for  1899- 00,  they  compare  with  $214,948,377  for 
1897-98  and  with  $236,761,415  for  1891-92.  In 
quantity,  however,  these  wheat  and  flour  shipments 
were  among  the  largest  ever  made  from  the  United 
States,  the  total  being  about  215^  million  bushels. 
The  other  large  years  were  222,618,420  bushels  in 
1898-99,  217,306,004  bushels  in  1897-98  and  225,665,- 
810  bushels  in  1891-92.  The  explanation  of  the  small 
aggregate  value  for  the  late  year  is  found  in  the  low 
prices  at  which  the  shipments  were  made.  In  the 
following  we  show  the  yearly  aggregates  of  the  ship- 
ments, and  also  the  yearly  average  prices,  of  wheat,  of 
flour  and  of  corn. 

QUANTITIES  EXPORTED. 


Year  ended 
June  30. 


Bush. 

71 ,039,92b 

53,047,177 

55,073.122 

40,325,611 

72,404,961 

122,353,936 

153,252,795 

150,565,177 

95,271,S0i 

106,385,828 

70,349,012 

84,653,714 

57,759,209 

101.971,919 

65,789,261 

46.414,129 

54.387,767 

55,131,948 

157,^80,^51 

117,121,109 

88,415,230 

76,102,704 

60,650,080 

79,562,020 

118,231,261 

139,432,816 

101,950,362 

1901  •    131.700  000 


1874 

1875 

1876 

1877 

1878 

1879 

1880 

1881 

1883 

1883 

1884 

1885  ...  . 

1886 

1887 

1888 

1889.... 

1890 

1891 

1892  ...  . 

1893 

1894.   .    . 

1895 

1896 

1897   .... 

1898 

1899.  ... 
1900 


Wheat. 


Av'ge 

per 

busli. 


I 

1-428 
1-124 
1-242 
1169 
1-338 
1-088 
1-243 
1-113 
1-185 
1127 
1066 
0-862 
0-870 
0-890 
0-853 
0-897 
0-832 
0-933 
1026 
0-799 
0-672 
0-576 
0-655 
0-753 
0-9J3 
0-748 
•  •718 
0-7-3 


Flour. 


Bbls. 

4,094.094 

8,973,12* 

3,935,512 

3,343,665 

3,947.333 

5,629,714 

6,011,419 

7,945,786 

5,915,686 

9,205,661 

9,152,260 

10,648,145 

8.179,241 

11,518,449 

11,983,574 

9,374,803 

12.231,711 

11,344,304 

15,196,769 

16.620.339 

16.859,533 

15,268,892 

14,620,864 

14,569,545 

15,319,91? 

18,18r,690 

18,697,825 

1 8  600  Of  0 


Av'e 
per 
bbl. 


$ 

7-146 
6001 
6-208 
6-479 
6-358 
5252 
5-878 
5-666 
6-149 
5-956 
5-588 
4-897 
4-700 
4-510 
4-579 
4832 
4-663 
4-822 
4-959 
4-542 
4-109 
3-383 
3-558 
3-819 
4'518 
3-  51 
3  62-) 
3-7K'- 


Tot.  Wheat 
and  Flour 


Bush. 

89,463,351 

70,926,253 

72,782,926 

55,372,101 

90,167,959 

147,687,649 

180,304,180 

186,321,514 

121,892,389 

147,811,316 

111,534,182 

132,570,366 

94,565,793 

153,804,969 

119,625,344 

88,600,743 

109.430.46t- 

106, 181,31* 

225,665,'"10 

191,912,631 

164,283,119 

114,714,11' 

126,443.96)- 

116,08-8,972 

217,306,004 

222,618,42( 

186.090,584 

215.400.oOi, 


Corn. 


Bush. 

34,434,606 

28,858,420 

49,493,572 

70,860,983 

85,461,098 

86,296,252 

98,169,877 

91,908,175 

43,184,915 

40,586,825 

45,247,490 

51,834,416 

63,655,433 

40,307,252 

24,278,417 

69,592,929 

101,973,717 

30,768,213 

75,451.849 

46,037,274 

65,324,841 

27,691,137 

99,992,835 

176.916,365 

208.744,939 

174,089,094 

309,318,273 

178  00O.000 


Av'e 

per 

bush 


$ 

•719 

•847 

■678 

•587 

•562 

•471 

•543 

•558 

■668 

•684 

•611 

•540 

•498 

•480 

•550 

•174 

•418 

•574 

•551 

534 
•4P2 
•529 
•378 
•308 
•855 
•397 
•407 


*Figures  for  1901  subject  to  slight  corrections. 

It  will  be  seen  that  a  little  over  73  cents  a  bushel 
was  the  average  export  price  of  wheat  in  the  late  year. 
This  is  not  by  any  means  the  lowest  price  on  record, 
but  it  compares  with  98  cents  in  1897-8  and  with 
$1  02  in  1891-92.  In  brief,  then,  while  we  sent  out  an 
enormous  quantity  of  wheat  in  the  late  year,  we  were 
obliged  to  let  it  go  at  rather  a  small  price.  As  we 
have  the  wheat  to  spare  and  Europe  is  in  want  of  it — 


her  needs,  if  anything,  being  more  urgent  than  last 
year,  the  yield  of  some  of  the  Continental  countries 
being  decidedly  short  the  present  season — it  would 
seem  that  we  might  confidently  look  forward  to 
another  year  of  very  large  wheat  and  flour  eiports, 
possibly  exceeding  the  highest  previous  amount. 

Taking  the  breadstulla  shipments  as  a  whole,  the: 
fore,  are  wo  not  justified  in  saying  that  the  indica- 
tions at  this  moment  do  not  encourage  the  idea  of 
any  very  large  falling  oil  from  last  year's  aggregate 
values,  even  should  there  be  a  corn  crop  shortage.  Corn 
will  doubtless  figure  for  a  smaller  amount,  but  in  the 
case  of  wheat  there  is  the  likelihood  that  the  quan- 
tity going  out  may  run  above  even  the  recent  large 
totals,  while  it  would  not  be  at  all  surprising  if  later 
in  the  fiscal  year  a  somewhat  better  price  should  like- 
wise be  realized.  As  far  as  the  minor  items  of  the 
breadstuffs  exports  are  concerned,  we  may  possibly 
send  out  less  oats  (the  crop  being  smaller);  but  on 
the  other  hand,  the  European  crop  shortage  is  al- 
most certain  to  cause  an  augmented  demand  for  rye 
and  for  barley.  We  exported  only  2,310,000  bushels 
of  rye  in  the  last  year  (valued  at  $1,310,920,  or 
56f  cents  per  bushel),  against  2,355,792  bushels  in 
1899-00  (valued  at  $1,442,055,  or  61±  cents  per 
bushel,)  and  10,140,866  bushels  (valued  at  $5,936,078, 
or  58  cents  per  bushel,)  in  1898-99.  Of  barley  we  ex- 
ported 6,150,000  bushels,  against  23,661,662  bushels 
the  year  before,  with  the  values  $2,782,875,  against 
$11,216,694  (the  prices  being  respectively  45£  cents 
and  47  2-5  cents),  and  of  oats  the  shipments  were 
37,082,000  bushels,  against  41,369,205  bushels,  the 
values  being  $11,750,305,  against  $12,504,540,  and 
the  price  31  11-16  cents,  against  30i  cents.  Of  rye 
alone  we  exported  15£  million  bushels  in  one  recent 
year  (1897-8),  valued  at  $8,825,769.  Hence  the  minor 
cereals  too  are  likely  to  contribute  something  to  offset 
the  possible  loss  in  corn. 


AUTOMATIC  LOOMS  IN  EUROPE— BRITISH 
PATENT  LAW  REFORM-THE  MANCRE3TER 
COTTON  GOODS  MARKET* 

Manchester,  6th  July. 
For  some  time  past  a  few  English  cotton  manufac- 
turers— latterly    in    increasing  numbers — have  been 
giving  attention  to  the  question  of  adopting  the  auto- 
matic loom.     In  a  limited  sense,  of   course,   power 
looms  have  been  automatic  for  the  greater  part  of  a 
century.     But  the  term  in  its  generally  understood 
meaning  applies  to  a  loom  which   will  substitute  a 
fresh  weft,  or  "filling"  cop,  for  an  exhausted  one,  or 
for  a  cop  of  which  the  thread  is  broken,  without  the 
immediate  intervention  of   the  weaver  and   without 
stopping  the  machine.     Some  other  automatic  move- 
ments are  sometimes  connoted  by  the  term,  but  this 
is  the  essential  and  primary  signification.     More  than 
fifty  years  ago  the  "weft  fork"  attachment  had  fur- 
nished the  means  by  which  the  loom  ceased  to  work 
whenever  the  filling  thread  failed  from  either  cause, 
but  the  human  weaver  was  still  required  to  supply  the 
void,  and  start  the  machine  again.     This  service  in- 
deed constituted  until  lately  more  than  one  half  of 
his  duties,  and  many  minds  have  been  engaged  for  a 
long   time  in  seeking   to   devise   mechanism  which 
would  dispense  with   it.     The  thing  has  now  been 
done,  and  the  world  is  indebted  to  American  invent- 
ors for  its  first  accomplishment.     More  recently,  two 
English  inventions  have  been  made  known  designed, 
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though  in  different  wayB,  to  supersede  the  human 
agent  in  keeping  up  an  unbroken  supply  of  filling. 

The  AmerlcaD  (Northrop)  automatic  loom  has  the 
advantage  of  being  earliest  in  the  field.  It  embraces 
other  improvements  besides  that  just  alluded  to,  but 
its  primary  feature,  the  automatically  continuous 
supply  of  weft,  was  completely  worked  out  five  years 
ago,  and  the  other  new  features  have  since  been 
added.  There  are  now  some  00,000  or  70,000  of  the 
Northrop  looms  at  work  in  America,  the  greater  por- 
tion of  which  are  in  the  Southern  States.  Not  one  of 
them  has  yet  been  put  into  operation  in  the  United 
Kingdom,  strange  to  say,  although  a  few  are  to  be 
seen  in  mills  on  the  European  Continent,  and  licenses 
have  been  granted  to  makers  of  looms  to  apply  the 
Northrop  inventions  in  Germany,  Austria-Hungary, 
Belgium  and  France. 

One  of  the  English  automatic  looms — that  of 
Messrs.  Hattersley,  of  Keighley,  Yorkshire,  is  at  work 
in  the  Glasgow  Exhibition.  It  is  called  a  "  self-shut- 
tling" loom,  and  like  the  Northrop  machine  it  is  pro- 
vided with  mechanism  for  stopping  itself  on  the  break- 
age of  a  warp  thread.  It  differs  from  the  latter,  how- 
ever, in  that  it  has  to  eject  the  shuttle  when  the 
filling  breaks  or  is  exhausted,  and  to  replace  it  with 
another  duly  filled  with  a  fresh  cop,  whilst  the  North- 
rop loom  retains  the  shuttle  in  its  place,  and  puts 
into  it  a  fresh  cop  without  appreciable  loss  of  time. 
It  is  claimed  for  the  Hattersley  loom  that  it  is  much 
less  costly  than  the  Northrop  machine,  that  it  is  less 
complicated,  that  it  can  be  run  at  the  highest  speed 
hitherto  attained  by  ordinary  looms,  and  that  the  ex- 
pense of  repairs  is  very  little  more  than  that  incident 
to  the  older  looms. 

Another  more  recent  invention  is  that  of  Mr.  Ber- 
nard Crossley  of  Burnley,  Lancashire,  which  has  been 
talked  of  during  the  last  few  months,  but  was  only 
made  fully  known  about  five  weeks  ago.  In  this  case 
also  the  fresh  filling  is  supplied  by  an  automatic 
change  of  shuttles.  It  is  accomplished,  in  looms 
running  at  the  rate  of  200  picks  per  minute,  within 
the  space  of  one-fourth  part  of  a  second,  and  without 
the  slightest  break  in  the  continuity  of  the  filling  as 
it  appears  in  the  woven  cloth.  In  addition  to  these 
claims  on  behalf  of  the  Crossley  loom,  it  is  stated  that 
the  shuttling  attachment  can  be  applied  quite  easily 
to  all  existing  single  shuttle-box  looms,  -and  that 
therefore  it  involves  a  minimum  outlay  of  capital. 

It  is  too  soon  yet  to  form  any  definite  opinion  as  to 
the  probable  degree  of  success  of  these  English  inven- 
tions, since  only  a  comparatively  small  number  of 
textile  manufacturers  have  made  acquaintance  with 
them.  But  the  interesting  question  is,  Why  has  the 
Northrop  loom,  which  has  now  been  practically 
adopted  in  the  United  States  on  a  large  scale,  never 
found  its  way  into  English  cotton  mills  ?  Have  its 
proprietors  been  too  busy  to  bring  it  under  the  notice 
of  manufacturers  in  the  United  Kingdom  ?  Certain 
it  is  that  beyond  hearing  of  it  and  occasionally  read- 
ing brief  discussions  upon  its  merits  in  American 
newspapers,  they  have  known  little  about  it.until  quite 
recently.  On  the  other  hand,  as  already  stated,  the 
Northrop  machine  has  not  only  been  introduced  into 
several  continental  countries,  but  is  actually  being 
made  in  four  of  them  under  licenses  from  the  pat- 
entees. 

Into  the  relative  merits  of  these  inventions  it  is  pre- 
mature to  attempt  to  enter.  The  immediately  import- 
ant consideration  is  that  something  akin  to  a  revolu. 


tion  is  obviously  already  begun  in  the  cotton-weaving 
industry,  possibly  in  the  other  textile  industries  also. 
The  automatic  loom  will  reduce  in  a  very  important 
degree  the  cost  of  weaving,  and  it  will  also  lessen 
greatly  the  number  of  weavers  required  in  the  manu- 
facture of  cloth.  It  must  also  tend  perceptibly  to  in- 
crease the  consumption  of  cotton,  a  necessary  result 
of  diminished  price  of  the  finished  commodity.  In- 
deed, it  is  a  fair  inference  from  the  large  number  of 
Northrop  looms  now  at  work  in  the  United  StateB, 
especially  of  those  engaged  in  producing  the  plainer 
descriptions,  such  as  sheetings  and  drills,  that  their 
adoption  must  have  had  some  share  in  bringing  about 
the  wonderful  expansion  in  the  exports  of  these 
classes  of  goods  from  the  United  States  to  China 
within  the  last  two  or  three  years,  until  the  war  there 
temporarily  suspended  the  demand.  In  England  cot- 
ton manufacturers  are  only  just  now  beginning  to  be 
conscious  of  the  impending  change,  but  they  will  not 
be  long  in  taking  their  share  in  it  as  soon  as  they  have 
made  up  their  minds  as  to  the  kind  of  machine  which 
will  suit  them  best. 

There  is,  indeed,  one  seeming  difficulty  in  intro- 
ducing the  automatic  loom  into  the  English  cotton 
industry.  The  operative  Weavers'  Trades  Union  is  an 
exceedingly  strong  and  well  organized  body.  Its 
members  are  paid  by  the  piece,  and  it  is  obvious  that 
if  the  greater  part  of  the  labor  required  to  produce  a 
piece  of  cloth  is  rendered  unnecessary,  the  rate  of 
payment  per  piece  must  be  reduced.  On  the  whole, 
however,  the  earnings  of  the  individual  weaver  would 
be  substantially  increased,  because  he  would  be  able 
to  attend  to  16  or  24  looms,  instead  of  4  or  6,  the 
present  limit.  But  the  adoption  of  the  automatic  loom 
will  obviously,  for  a  time  at  least,  greatly  lessen  the  ag- 
gregate number  of  weavers  required,  and  the  funds  of 
the  union  will  probably  be  drawn  upon  for  grants  to 
weavers  thrown  out  of  work.  Besides,  there  is  an  in- 
herited tendency,  especially  strong  among  English 
work  people,  to  hold  together  in  more  or  less  pro- 
nounced opposition  to  innovations  which  dispense 
with  the  services  of  large  numbers  of  them.  This 
opposition  was  at  the  root  of  the  great  engineers' 
strike  of  1897,  when  the  main  question  was  the  at- 
tempt of  the  employers  to  adopt  the  American  system 
of  placing  more  than  one  automatic  machine  tool  to 
one  man.  In  that  critical  struggle  the  men  had  to 
give  way  to  the  inevitable  alteration  consequent  upon 
labor-saving  invention.  In  the  present  case  it  is  cred- 
ibly stated  that  the  leaders  of  the  Weavers'  Union, 
instructed  possibly  by  the  experience  of  the  engineers 
in  1897,  are  convinced  that  the  advent  of  the  auto- 
matic loom  is  inevitable,  and  that  they  have  made  up 
their  minds  to  advise  their  followers  not  to  oppose  its 
progress.  No  authentic  information  to  this  effect  has 
been  published,  out  there  is  good  ground  for  the  ex- 
pectation that,  with  the  exercise  of  due  prudence, 
right  feeling  and  common  sense,  no  very  serious  diffi- 
culty will  arise  in  the  introduction  of  the  automatic 
loom  into  the  English  cotton  industry. 

Another  topic  which,  as  will  be  presently  seen,  may 
j  have  an  incidental   connection  with  this  change,  is 
|  gaining  increasing  attention  among  the   manufactur- 
'  ing  interests  in  the  United  Kingdom — that  of  patent- 
law  reform.     One  of  the  most  prominent  branches  of 
the  subject  involves  the  question  of  attaching   to  the 
grant  of  a  patent-right  the  condition  that  the   holder 
j  of  it  must  either  work  the  invention  himself  in  the 
i  Kingdom,  or  must  be   willing  to  grant  licenses  to 
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others  to  do  so  on  reasonable  terms.  This  condition 
was  supposed  to  have  been  imposed  by  Section  32  of 
the  present  Patents  Act,  the  Act  of  L883.  For  rea- 
sons which  it  would  require  too  much  space  to  set 
forth  here,  this  section  proved  practically  inoperative 
until  about  a  year  ago,  when  it  was  successfully  in. 
voked  by  an  applicaDt,but  only  as  the  result  of  a  very 
expensive  legal  procefs.  In  the  four  countries  al- 
ready referred  to— Austria,  Germany,  Belgium  and 
France,  and  in  some  others — it  is  obligatory  upon  the 
grantee  of  a  patent  monopoly  that  his  invention  must 
be  put  into  operation  within  a  definite  period  in  the 
country  conferring  the  monopoly.  The  ineffect- 
ual character  of  Section  22,  together  with  the 
English  practice  of  patenting  anything,  without  ex- 
amination into  its  novelty,  has  for  some  years  given 
great  dissatisfaction,  especially  to  chemical  manufac- 
turers in  England.  Hundreds,  if  not  thousands,  of 
chemical  products  have  been  made  the  subjects  of 
patent  monopoly  in  the  United  Kingdom,  most  of 
them  having  been  registered  by  Germans,  for  which 
no  patent  right  could  be  obtained  in  Germany,  where 
the  requirement  of  novelty  is  very  much  more  rigidly 
enforced  than  it  is  in  the  United  States.  The  con- 
sequence has  been  that  many  useful  chemical  products, 
especially  those  employed  in  dyeing  and  printing,have 
for  years  been  much  higher  in  price  in  England 
than  in  other  countries.  Moreover,  English  chemical 
manufacturers,  owing  to  the  practically  inoperative 
character  of  Section  22,  have  not  only  been  debarred 
from  manufacturing  these  products  under  licei  ses, 
but  have  found  themselves  unable  to  utilize  their  own 
inventions  for  the  working  of  which  the  use  as  ingre 
dients  of  one  or  more  of  the  patented  products  at  a 
reasonable  price  was  essential. 

The  re-casting  of  this  section  and  other  reforms  of 
the  Patents  Act  have  been  the  su*  ject  of  much  dis- 
cussion among  business  men  prominently  interested  in 
them,  but  the  intricate  and  technical  nature  of  the 
question  has  prevented  the  creation  of  a  sufficiently 
strong  force  to  secure  the  co-operation  of  the  Govern, 
ment  and  Parliament  in  a  revision  of  the  Patents  Act. 
In  March  last,  however,  the  subject  was  taken  up  at 
the  annual  meeting  of  the  Association  of  Chambers 
of  Commerce  in  London,  and  a  resolution  was  adopted 
unanimously  expressing  the  conviction  that  "serious 
injury  is  irflicted  upon  British  and  colonial  industry 
and  commerce  in  consequence  of  certain  grave  defects 
in  our  Patent  Law,"  and  re  questing  the  Chambers  rep- 
resenting the  manufacturing  districts  to  consider  the 
question  with  a  view  to  a  full  discussion  of  it  at  the 
autumnal  meeting  of  the  Association  at  Nottingham 
in  the  firBt  week  of  September  next.  In  pursuance 
of  this  resolution  a  conference  of  these  Chambers  has 
recently  taken  place  in  Manchester.  The  conference 
had  before  it  the  report  of  a  departmental  com- 
mittee of  the  Board  of  Trade,  to  which  certain 
questions  respecting  the  Patents  Act  had  been  re- 
ferred by  the  Government.  The  principal  points 
dealt  with  in  the  report  are  the  preliminary 
search  into  the  novelty  of  inventions  proposed  to  be 
patented  and  the  amendment  of  Section  22.  Upon 
this  latter  part  of  the  report  the  conference  almost 
unanimously  adopted  a  resolution  to  the  effect  that 
no  amendment  of  Section  22  will  be  satisfactory 
which  does  not  provide  for  the  granting  of  compul- 
sory licenses  in  default  of  the  bona  fide  manufacture 
of  the  patented  article  in  the  United  Kingdom,  and 
disagreeing  with  the  recommendation  of  the.  depart- 


ing ntal  committee,  which  merely  conteiuplatnl  a 
change  in  the  tribunal  to  which  the  question  of  ex- 
cising the  compulsory  power  now  nominally  |  in 
the  Board  of  Trade  in  any  particular  case  is  referred. 
This  change  is  objected  to  because,  80  far  from  re- 
ducing the  expense  of  applying  for  a  compulsory 
license,  it  would  increase  it.  The  views  of  the  Man- 
chester conference,  supported  as  they  will  be  at  Not- 
tingham by  the  Chambers  of  Commerce  in  the  leading 
manufacturing  centres,  seem  likely  to  be  adopted,  an  I 
probably  a  vigorous  effort  will  be  made  to  secure  the 
desired  amendment  of  the  Patent  Act  in  the  next 
session  of  Parliament. 

The  case  of  the  Northrop  loom  was  used  at  the 
Manchester  conference  for  the  purpose  of  illustrating 
the  interest  of  the  engineering  industries  in  the  pro- 
posed amendment  of  Section  22,  to  which,  as  a  rule, 
the  persons  engaged  in  these  industries  have  hitherto 
been  indifferent.  It  was  pointed  out  that  if  this  loom 
should  prove  the  best  and  in  any  important  degree  es- 
sential to  the  most  economical  production  of  woven 
goods,  it  would  be  possible,in  the  present  state  of  the 
law,  for  the  proprietors  of  the  Northrop  patents  to  re- 
fuse to  grant  licenses  to  loom  makers  in  this  country, 
and  insist  upon  supplying  the  English  demand  for  the 
loom  from  their  own  works  in  Massachusetts,  and  that 
English  engineers  who  manufacture  looms  would  find 
their  business  very  seriously  curtailed,  if  not  ruined. 
This  argument  was,  of  course,  entirely  hypothetical, 
but  it  served  to  show  that  mechanical  engineers  are 
very  far  from  being  so  little  interested  in  the 
proposed  amendment  as  is  commonly  supposed.  It  is, 
of  course,  quite  possible  that  the  reason  why  the 
Northrop  loom  is  being  made  in  some  Continental 
countries  and  not  in  the  United  Kingdom  is  that  in 
these  countries  the  patent  can  not  be  upheld  unless 
the  invention  is  worked  there,  whilst  in  England  the 
power  to  enforce  its  working  can  only  be  exercised 
after  a  very  expensive  legal  process  at  the  instance  of 
an  interested  applicant  for  such  license. 

The  Manchester  cotton  goods  market  has  been  on 
the  whole  moderately  active  during  the  past  two  or 
three  weeks,  although  the  position  in  the  various  de- 
partments differs  cor  siderably.  As  a  rule  manufac- 
turers of  India  descriptions  of  cloth  have  done  a  fair 
amount  of  business,  and  the  production  of  most  of 
these  is  pretty  well  sold  forward.  The  latest  weather 
telegrams  from  India  give  prevailingly  favorable  intel- 
ligence of  the  progress  of  the  monsoon,  and,  although 
there  are  still  about  half  a  million  of  people  receiving 
famine  relief,  it  is  hoped  that  when  the  summer  crops 
begin  to  be  reaped,  in  little  more  than  two  months 
from  the  present  time,  the  condition  of  the  agricul- 
tural population  will  have  become  normal,  at  least 
in  so  far  as  the  need  for  Government  assistance  is 
concerned.  The  demand  for  goods  for  China, 
though  not  active,  is  steady,  and  of  moderate 
amount  altogether,  as  well  as  that  for  the  smaller 
markets  of  Southern  Asia.  Buying  for  the  Levari 
ports — Turkish  and  others — which  has  been  on  a  full 
scale  for  many  months,  is  well  maintained.  On  the 
other  hand,  there  is  very  little  improvement  in  the 
amount  of  business  for  Brazil,  which  has  been  a  de- 
pressed market  for  more  than  two  years.  It  seems 
likely  that  the  considerable  number  of  new  spindles 
started  in  Lancashire  within  the  last  nine  months  is 
beginning  to  tell  perceptibly  upon  the  supply  of  yarn, 
for  spinners  frequently  find  it  very  difficult  to  avoid 
accumulation  of  stocks,  and  indeed  this  is  rot  always 
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possible.  Still,  the  results  of  the  operations  of  the 
Lancashire  joint-stock  spinning  companies  for  the 
past  quarter  and  half-year,  now  in  process  of  publica- 
tion, cannot  be  called  discouraging.  Dividends  at 
the  rate  of  from  5  to  10  per  cent  per  annum  are  quite 
numerous,  and  these  are  regarded  as  fairly  satisfac- 
tory considering  the  not  very  bright  condition  of  the 
markets  since  the  beginning  of  the  year  and  the  fre- 
quent and  incalculable  fl  actuations  in  the  prices  of 
raw  cotton. 


STREET  RAILWAYS  AS  FREIGHT 
CARRIERS. 
Within  the  past  few  years  a  new  function  has  been 
assumed  by  various  electric  lines  in  the  direction  of 
freight  handling.     The  benefits  accruing  from  thus 
distributing  freight  at  points  where  it  is  needed  will 
greatly  improve  the  financial,  and  consequently  the 
social,  status  of  the  community  in  which  such  distribu 
tion  occurs.    It  has  given  towns  situated  at  one  side 
of  steam  railroads  direct  connection  therewith,  and 
made  possible  the  continuance  of  business  operations 
which  were  commenced  under  trade  conditions  that 
would  allow  the  cost  of  teaming,   but   which,  under 
the  more  strenuous  conditions  of  the  present,  would 
have  been  seriously  handicapped  thereby.     Munici- 
palities situated  upon  railroads  have  also  shared  in 
this  comparatively  new  enterprise.     Numerous  pro- 
jects are  on  foot,  of  which  several  have  been  devel- 
oped, for  the  establishment  of  light  freight  and  ex- 
press systems  in  the  neighborhoods  of  great  cities  to 
convey  goods  cheaply  in  large  quantities  over  exten- 
sive areas.    Notable  examples]of  such  plans  are  those 
made  for  the  region  about  Mmchester,  Eagland,  and 
between  Manchester  and  Liverpool.     Thus  by  enlarg- 
ing the  available  home  area  for  the  toilers  of   the 
cities  are  the  street  railways  assisting  in  the  solution 
of  the  problem  of  lessening    the  overcrowding   of 
cities. 

Interests  of  quite  a  different  nature    have    been 
served  in  farming  communities  by  the  freight  dis- 
tributing systems  of  the  street  railways.     The  farms 
are  often  ideally  located  for  the  production  of  large 
crops,  but  are  so  far  removed  from  shipping  points  to 
an  available  market  that  they  are  placed   at  a  great 
disadvantage.     This  application  of  the  freight  carrier 
is  well  illustrated  by   the  Chicago  Harvard  &  Geneva 
Lake  Riilway,  which  was  put  in  operation  July  4 
1899.     This  company  conducts  both  a  passenger  and 
freight  traffic,  with  electricity  for  the  motive  power, 
over  a  most  beautif  al  and  fertile  prairie  between  Har- 
vard,  Illinois,   and  Geneva  Lake,  Wisconsin.     Two 
motor  cars  are  kept  bu3y  handling  the  freight  cars. 
If  each  freight  car  contains  less  than  twenty- five  tons, 
two  cars  are  hauled  at  one  time,  otherwise  but  one 
car  is  taken.     The  road  is  approximately  twelve  miles 
long,  and  has  five  turn-outs  distributed  at  about  equal 
distances  apart  along  the  line.    If  but  part  of  a  car- 
load is  to  be  delivered  at  a  farm  or  received  there- 
from, so  that  the  load  can  be  transferred  quickly,  the 
car  is  stopped  directly  in  front  of  the  farm  buildings. 
In  case  more  time  is  required,  the  freight  car  is  placed 
on  the  nearest  siding.     By  the  above  arrangement  a 
market  is  brought  within  easy  access  for  the  products 
of  these  farms. 

While  the  handling  of  freight  and  express  by  street 
railways  is  yet  in  its  infancy,  rapid  extension  in  this 
direction,  with  all  its  attendant  advantages,  will 
doubtless  be  made  in  the  near  future. 


REMARKABLE  CHARACTER  OF  THE  LATE 
TEAK'S  FOREIGN  TRADE. 
As  the  returns  from  month  to  month  had  made 
evident  would  be  the  case,  the  country's  foreign  com- 
merce for  the  fiscal  year  ending  Jane  33  1901  proves 
to  have  been  decidedly  the  largest  and  best  in 
American  history.  Tnis  iB  true,  whether  we  have  re- 
gard simply  to  the  exports  by  themselves,  or  to  the 
total  trade  (exports  and  imports  combined),  or  to  the 
excess  of  exports  over  imports  representing  the  trade 
balance.  In  the  one  case  as  in  the  others  the  results 
for  1901  far  surpass  those  of  all  previous  yeara. 

The  advance  in  the   merchandise  exports  the  last 
five  years  has    been    nothing  less    than  marvelous. 
Prior  to   1896-97  it  had  happened  but  once  that  the 
valae  of  these  exports  had  reached  a  thousand  million 
dollars,  namely  in  1891-92,  when  the  total  was  1,029 
million  dollars.     For  the  time  being,  however,  that 
proved  a  wholly  exceptional  figure,  the  total  in  1892- 
93  dropping  back  to  847   million  dollars,  and  the 
amounts  in  the  next  three  fiscal  years  being  respect- 
ively 891  millions,  807  millions  and  832  millions.     la 
1896-97  the  aggregate  again  want  above  one  thousand 
millions,  it  reaching  1,05  L  millions.     When  this  was 
followed  by  export  totals  of  1,231  millions  in   1897- 
93    and    of    1,227    millions  in   1898  99,  it  was  sup- 
posed that    the    maximum  figures  on    the    present 
movement    had    been  reached.      Not    so,    however. 
In  1899  00  the  total  ran-up  to  1,394  millions,  and 
now  for  1900-01   the  amount  is  almost   1,500   mil- 
lions,  being  reported   $1,487,656,544.     As  a  matter 
of  fact,  if  the  results  were  reported  in  the  old  way, 
the  aggregate  would  actually  exceed  fifteen  hundred 
million  dollars,  for  it  is   officially  announced  that  un- 
der the  new  relations  with  Hawaii  and  Porto  Rico  the 
commerce  with  those  islands  is  no  longer  included  in 
the  statements  of  foreign  commerce  of  the  United 
Spates.  Asthe  exports  to  those  islands  have  amounted 
to  about  $25,003,000,  the  inclusion  of  that  sum  would 
obviously  raise  the  total  of  the  exports  from  1,487 
millions  to  1,512  millions. 

A  particularly  gratifying  feature  in  connection  with 
this  expansion  in  the  export  movement  is  that  it  is 
found  on  examination  to  be  the  result  of  growth,  not 
merely  in  one  branch  or  department  of  the  export 
trade,  but  in  all  branches  and  departments.     Good 
crops  have  been  an  important  element  in  the  advance 
made,  but  they  have  not  been  the   only  element. 
When  in  1897  98  the  value  of  the  merchandise  exports 
reached  the  then  unprecedented  figure  of  1,231  million 
dollars,  it  was  the  rise  of  136  million  dollars  in  the 
breadstuff s  shipments  that  was  mainly  responsible  for 
the  increase.     But  the  very  next  year  the  breadstuffs 
shipments  declined  60  million  dollars,  and  the  cotton 
exports  also  fell  off  21  million  dollars,  and  yet  total  mer- 
chandise exports  were  maintained  substantially  unim- 
paired.   For  the  late  year  the  breadstuff  a  exports  were 
valued  at  58  million  dollars  less  than  for  1897-98  and 
only  l£  million  dollars  larger  than  for  1898  99,  but  in 
face  of  that  fact  aggreg'ate  merchandise  exports,  as  we 
have  already  seen,  have  established  a  new  high  record. 
In  view  of  these  facts  a  summarized  statement  of  the 
exports  for  a  series  of  years,   according  to  leading 
staples,  will  be  instructive.     Sach  a  statement  is  pre- 
sented in  the  following,  it  showing  (1)  the  value  of 
the  breadstuffs  shipments,  (2)  the  value  of  the  cotton 
shipments,  (3)  the  value  of  the  provisions  and  dairy 
exports,  (4)  the  value  of  the  petroleum  shipments,  (5) 
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the  total  of  the  four  staples  combined,  and  (•;)   the 
aggregate  of  all  merchandise  exports. 


EXPORTS   Ol      I.I.UI1M!    STAI'LKH. 


WiacaX 

ending 
June  30. 


1876.... 

1877 

1878 

1879 

1881. 

1883.... 

1886.... 

1887 

1888 

1890 

1881 

1893 

1894 

UM 

1808 

1897 

1898.... 

1809 

1900  .... 
1901*.... 


stuffs. 


181,181.50! 
117,80 
181,717.84] 
810,80 

870,888,519 
188,870,838 

208,0  1 

188,844,71  i 
I7i  ,881 
-  16,55s 

188,788,688 

127.ltU.lis; 

154.925.927 
•1,1156 
899,363,117 
800,312,654 
166.777.22n 
114,604,780 
141,808.999 
197,857,81s. 
888,8  7,119 
J73..IJ9.699 
202,7 
275,400,000 


Cotton, 


IM,6B9,att9 

171.US.5os 
11,484 
162.304,250 
15,905 
847,69 
198318,644 
247..I 

197,015.804 
801,988,408 
805,085.642 
808,829.087 
898,011 
237,773.270 
850.U6s.ru- 
890,718,89 
85S,  461.211 
188,771,44' 
810,869,289 
204.ni 

190,056.460 
230,890,97) 
880,449,816 
209,564,771 
211,832.73" 
313.E00.C00 


Protri 
and    • 
Product! 


I'tlr  ileum 


1 18,879.41'! 
194,84  ..l  <: 

.  W.80I 
106,80 
198,09 
100,817,110 
114,80 
107,882,406 
90498,816 
99,788,896 
88/NS8,080 
104,189,414 
186,984,006 
139,017,471 
1 10,869,189 
138,401.591 
146,870,618 
188,684,879 
131,608,090 
8,1  si 
167,840,980 
175,508,608 
1<>4,481.716 
193.000.0CO 


89,9 1 

61,78 

io..*.: 

'.'I!. 

40,815,809 
61.889,708 
44,918,079 

47,103.21s 

50.257.U  I 

50,199.sl. 

46,894.91 

47.04. 

49,913,677 

51,4" 

09,086,734 

44.S05.998 

42.142,(5-- 

41,499.81  '6 

16,660,089 

69,888,408 

62,635,037 

50,125,57!- 

£6,873,1(8 

75,611,111 

71.000.000 


Total 

Stt, 


■  1,84 

1.71  I 
000,786,  ids 
609,49 
091,016,900 
019,98 

17,860 
511,69" 
490,31 
010,681 
593,562,31  I 
809,878,709 
742,991 
56H.627.71S 
584,416.967 
499,800,231 
580,800,446 
628.521,311 
7S7,80*,87« 
715,316,21  ;i 
76'\609.5PO 
852,9:0.000 


14.671 
10,4 
700.08 

688.71 

87,190 

716,103,606 

i  1,940 

384441,884 
P8488 

SI7.8 

17,700 
807,5;; 
888,606.988 
1050H 

1831488880 
1827023302 

1487656544 


*  Figures  for  1901  subject  to  slight  OOrrectlODB. 

t  Including  both  crude  and  refined,  and  also  residuum. 

The  foregoing  serves  to  disclose  the  wide  and 
general  nature  of  the  growth  in  the  export  movement. 
The  late  year's  breadstuifa  exports  were  not  the  largest 
on  record,  but  the  cotton  exports  were  decidedly  the 
largest,  the  provisions  and  dairy  exports  were  also  the 
largest,  and  the  petroleum  exports  were  next  to  the 
largest.  The  advance  in  the  provisions  exports  has 
been  gradual,  but  the  gain  in  the  cotton  movement 
has  been  sudden  and  phenomenal.  As  compared  with 
the  year  preceding,  the  cotton  exports  record  an  in- 
crease of  72  million  dollars,  and  as  compared  with  two 
years  ago  they  record  an  increase  of  104  million 
dollars.  As  the  1899-00  exports  (by  reason  of  the 
short  crop  of  cotton  raised  in  1 899)  were  unusually 
small,  those  not  entirely  familiar  with  the  facts  may 
imagine  that  the  gain  in  values  in  1901  reflects  simply 
an  increase  in  the  quantity  of  cotton  sent  out.  There 
was  an  increase  in  the  quantity  shipped,  but  as  a 
matter  of  fact  the  enhanced  price  realized  was  the 
principal  element  in  the  higher  values.  In  the  follow- 
ing we  show  the  cotton  exports  in  bales  and  in  pounds, 
adding  also  the  petroleum  shipments  in  gallons. 


Year  ending  June  30. 

Cotton  Exports. 

*Peti> 

Bales. 

Pounds. 

Gallons. 

1876 

3,214,638 
3,120,472 
3,391,795 
3,462,741 
3,811,153 
4,549,743 
3,694,706 
4,626,808 
3,881,233 
8.969,068 
4,283.723 
4,499,579 
4,696.017 
4,872,060 
5,020,913 
0,890,779 
5,891411 
4,431.220 
5,397,509 
6,965,353 
4,659,705 
6,176.3i5 
7,5-1,004 
7.373,382 
6,090,144 
6,600,643 

1,491,405,334 
1,445,369,130 
1,607,533,511 
1,628,372,833 
1,822,061,114 
2,190,928,772 
1 ,739,975,96 1 
2,288,075,062 
1,862,572,530 
l.syl,659,472 
2,058,037,444 
2,169,457,330 
8,864,190,826 
2.3*4,816,669 
2,471,799,853 
2,907,358,795 
8,985.219,811 
2.212,115,120 
8,683,288,880 
3,517,433,109 
2,33*-,226,S85 
3,103,751,1)1!) 
8460,864,996 
3,773,110,293 
8,100,588,183 
8,326,730,962 

841,078,741! 

1877 

1878 

306,002,294 
884,873,618 

1879 

375,002,972 

1880 

419,197,899 

1881 

1882 

894,418,408 

556,239,228 

1883 

499,786,866 

1884 

1885 

508,302,96- 
568,106,520 

1888 

574,;") 

1887 

589,551,441 

1888 

570,988,398 

1889 

1890 

814,5 11, so: 

6111,845,698 

1891 

708,220,777 

1892 

714,808.479 

1893 

803,680,181 

1894 

1895 

903.011,306 
834,361,574 

1898  

154,034 

1897 

967,62."..  .'18 

1898 

1899 

1900 

1,014, 
H9.014.71S 
950,017,769 

1901+  

i.o;8,o  o.ooo 

•Includes  both  crude  and  retlned,  but  not  residuum,  the  exports   of  the 
latter  being  very  su.all. 

+  Figure*  for  1901  subject  to  slight  corrections. 

Thus,  notwithstanding  an  increase  of,  roughly,  410,- 
000  bales  in  the  late  year,  the  cotton  exports  for  1900- 


01    were   only   tJ.Su^S  13  bak a,  while  in  ney 

were  7,378*882  bales.  In  other  words,  in  quantity  the 
cotton  exports  were  actually  873,000  bales  lets,  while 
the  value  of  the  smaller  quantity  shipped  was  104 
million  dollars  greater.  The  exporter  real 
age  of  9-42  cents  per  pound  for  his  cotton  in  1900  01, 
against  7*80  cents  in  1809-C0  and  5  55  emu  in 
1898-99. 

The  growth  in  what  may  be  termed  the  "  other  n 
exports — meaning  the  exports  outside  the  four  lead- 
ing staples — should  not  be  overlooked,  for  that  is  the 
most  important  feature  of  all.  The  amount  of  theee 
"other"  exports  is  obtained  by  deducting  the  total  of 
the  four  leading  staples  from  the  total  of  all  exports. 
In  this  way  we  find  that  from  307  million  dollars  in 
1895  these  other  exports  rose  to  357  millions  in 
1896,  to  422  millions  in  1807,  to  414  millions  in 
1898,  to  512  millions  in  1899  and  to  634  millions 
in  1900.  For  1901  the  amount  was  approximately  the 
same  as  for  1900,  or,  roughly,  635  million  dol'ars.  In 
the  more  recent  years  the  increase  has  followed  both 
from  larger  quantities  shipped  and  from  enhanced 
prices.  As  some  reaction  occurred  in  prices  the  late 
year,  the  lack  of  further  expansion  in  values  is  not 
surprising.  As  a  matter  of  fact,  in  certain  directions 
a  decrease  occurred,  and  was  looked  for.  The  --other" 
exports  are  made  up  in  large  part  of  manufactures, 
but  they  also  include  (according  to  the  above  basis  of 
stating  the  resulte)  some  other  things.  Among  these 
other  things  are  the  shipments  of  cattle  and  hogs.  As 
these  shipments  in  the  late  year  increased  in  value  7-J- 
million  dollars  over  the  year  preceding,  it  is  evident 
that  the  rest  of  the  other  exports  must  have  suffered 
a  decrease  of  about  64.  million  dollars.  Details,  how- 
ever, will  not  be  available  until  the  final  returns  are 
made  public,  a  few  weeks  hence. 

As  to  the  prospects  for  the  new  or  current  fiscal 
year,  it  is  impossible  to  make  a  definite  forecast.  We 
give  in  another  article  our  reasons  for  thinking  that 
there  is  no  likelihood  of  a  great  falling  off  in  the 
breadstuffs  exports,  even  should  the  corn  crop  be 
below  the  average.  In  the  case  of  cotton,  it  seems  too 
much  to  expect  an  equally  high  price  as  in  the  year 
just  past;  but  on  the  other  hand  the  quanti:y 
shipped  might  again  be  greatly  increased  should  the 
size  of  the  new  crop  permit  it.  Lower  prices,  too, 
may  have  to  be  contended  with  in  the  "other"  or 
manufacturing  exports,  but  here  likewise  there  might 
be  an  increase  in  the  quantities  going  out. 

AVith  reference  to  the  merchandise  imports,  there  is 
little  to  say,  as  there  are  no  special  features,  and  the 
detailed  statement  has  not  yet  been  issued.  The 
value  of  these  merchandise  imports  for  1900  01  fell 
27  million  dollars  below  those  for  1899  00,  the  total 
being  $822,756,533,  against  $840,941,184.  With 
larger  exports  and  smaller  imports  the  trade  balance 
reached  phenomenal  proportions,  as  will  be  seen  by 
the  following,  in  which  we  give  the  results  for  each 
separate  year,  and  also  in  five  year  periods. 

TALUE    OP   IMPORTS    AND    BZPOBT8    OF    MERCITAXDISB    FROM    12?1    TO 

1901,  DfCLUSlTB. 


Tear  ending 

Afercha-vilse. 

■its. 

Total  I 

June  30. 

Exports. 

Imports. 

1881 

$ 

902,:;ls.')U 
750,535,7  02 
:.7i;:j,217 
739,1' 
749,007,1  0 

8 
648,664  1 
784,1 
728,18  i 
667/ 

577,:  27 

% 

Exp.  - 
Exp. 

Exp.  ■ 

% 

83.569 

1882 

1883 

1 

1884 

1SS5 

1 

Total  5  years 

8,958,146,314 

791,629.803 

3,386.710. 
067,14 

Exp. 

"71.290 
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Tear  ending 

MtrchatuU.il. 

i;.r.ci -us  of  E' 
Of  1  npmls. 

/'•■ha  Import* 

Jim 

port*.' 

Import*. 

anU  Exporti. 

1387 

• 

079,490,670 
710.103,656 
695.H45.9I6 
742.292,870 
855.7  77, 

$ 

6.H.17;:. 

688.-' 

718,888,263 

788,008,646 

7*1.47  1,158 

1 

Exp.   45.317.790 
Exp     27,693.818 
Imp.   28,903,817 
4,200.233 
Exp.    74.308,025 

% 

1,313.' 

1,101  011.469 

1888 

1,414,884,209 

1889 

1 480,886,626 

1890 

1.037.247,241 

Total  5  year* 
1891 

8,689,510,934 
787,902,047 

884,841,884 

1,029,893,483 
847.278,725 
891.907.709 
807,5.3-1,165 

4,460,959.966 
892,191,993 

882,606,938 
1,050,993,  "5(1 
1,231.482,330 
1,227,023,302 
1,394,4:18,082 

6,736,58^,208 
l,li7,817,842 

1,487.659.644 

3,561.081,700 
712,316,352 

835,7 17,780 

817,490,31)7 
851.405,176 
017.775,017 
731,969,965 

Exp.  128,423,47* 
Etop.   2J,685;698 

Exp.    48,594,099 
Exp.  212,397,08'! 
Imp.     7,126,451 
Hr.p.  244,132,692 
Emp.    75,668,200 

7,860,601,091 
1,460,118,809 

1,720,0*9,609 

1892 

1893 

1,H17,3H9,880 
1,701,688,90] 

J394 

1.53.',882.72'i 

1895 

1,639,508.130 

Total  5  years 
Average.  .. 

1896 

3,887.394,340 
777,478.808 

779,724,674 
764,730,412 
616,019,654 
697.148,189 
819,941,184 

Exp.  578,565.626 
Exp.  114,713,125 

Exp.  102,882,204 
Exp.  28  :,2!«, 114 
Exp.  615.432,676 
Exp,  629,874,813 
Exp.  544,541,838 

Exp  2,078,994,706 
Exp.  4 15,793,059 

Exp. 664,9)0  011 

8,348,351,306 
1,669,670,861 

1,062.331.612 

1897 

1898 

1899 

1900 

1,816,728,968 

1,847/31.984 
1,921,171,791 
2,244.124,266 

Total  6  years 
Average.... 

1301 

3,707.594,413 

741.518.8S3 

822,756,533 

9,494,  1*3.621 
1,898,838,724 

2.310,413,077 

Note.— The  foregoing  figures  are  exclusive  of  gold  and  silver  in  ore 
exported  and  imported,  wkioh  we  include  in  gold  and  silver. 

According  to  the  foregoing  the  merchandise  ex- 
ports in  1900-0 i  exceeded  the  merchandise  imports  in 
the  sum  of,  roughly,  665  million  dollars.  The  trade 
balance  had  been  large  in  the  three  years  preceding, 
too,  but  the  present  amount  is  greatly  in  excess  of  the 
best  of  these  previous  years.  With  such  an  extraordi- 
nary balance  in  the  country's  favor,  and  with  an  ex- 
cess of  28  millions  in  the  silver  movement,  we  imported 
net  only  11  1-3  million  dollars  of  gold.  In  the  fol- 
lowing we  have  combined  the  merchandise  and  the 
specie  movements  so  as  to  show  the  final  extent  of 
the  balance. 

EXCESS  OF  EXPORTS  (+)   OE  IMPORTS  (— ). 

Year  ending  1901.  1900.  1899.  1898.  1897. 

June  30.  $  $  $  $  $ 

Merchandise.. +  661,930,011  +544,541,898  +529,871,813  +615,432,676  +286,263,144 
Silver +27,901,139     +21,455,973     +25.643,999     +24,177,458     +31,413.411 

Total  +692,801,150  +566,097,871  +555,518,812  +639,610,134  +317,676,555 

Gold —11,342,332       +3,693,575     -51,432,517  —104,985,283     —44,653.200 


Total +681,468,  il8  +569,791.416  +501,086,295  +534,624,851  +273,023,355 

In  the  final  result  the  favorable  balance  for  1901  is 
seen  to  be  $681,458,818;  for  1900,  $569,791,446;  for 
1899,  $504,086,295  ;  and  for  1898,  $534,624,851.  For 
the  four  years  together  the  aggregate  of  these  balances 
foots  up  the  prodigious  sum  of  $2,289,961,410.  We 
shall  not  attempt  on  the  present  occasion  to  indicate 
how  this  vast  sum  may  be  supposed  to  be  accounted 
for.  To  complete  our  tabulations,  we  add  the  follow- 
ing to  show  the  year's  gold  and  silver  movements  back 
to  1881. 


Year 

Gold. 

SlLVEK. 

ending 

Excess  of 

Excess 

June  30 

Exports. 

Imports. 

Imports  or 

Exports. 

Imports. 

of 

Exports. 

Exports. 

* 

$ 

% 

$ 

$ 

$ 

18SI.... 

2,565,132 

100,031,259 

Imp  97,466,127 

16,900,120 

10,544,238 

6,355,882 

1882.... 

32,587,8n0 

34,377,054 

Imp.    1,789.174 

16.836,094 

8,095,336 

8,740,758 

1883.... 

11,600,888 

17.734,149 

Imp.    6,133,261 

20,295,630 

10,755,242 

9,540,388 

1884.... 

41,081,957 

22,831,317 

Exp.  18,250,640 

27,103,767 

14,694,945 

12,508,822 

1885.... 

8.477,892 

26,6^1,696 

Imp.  18,213,804 

33,876,262 

16,550,627 

17,325,635 

1880.... 

42.952,191 

20,743,349 

Exp.  22,208,842 

29,545,379 

19,113,563 

10,431,816 

1887.... 

9,701,187 

42,921,272 

Imp.  33,223,085 

26,376,059 

21,058,475 

6,317,684 

1888.... 

18,376,2 14 

43,937,605 

Imp.  25,561,371 

28,146,510 

20,519,232 

7,627,278 

1839.... 

5U.952.285 

10,372,145 

Exp.  49,5^:0,140 

3 ',797,744 

25,629,934 

11,187,810 

1890.... 

17,276,443 

13.035,021 

Exp.    4,241,422 

36,92  i,57e 

28.781.556 

8,142,022 

18J1.... 

86,362,863 

18,417,370 

Exp.  67,915,493 

22,729,705 

26,980,488 

•4,250,783 

18J2.... 

60,208,331 

49,918,758 

Exp.       259,573 

33,182,220 

29,611,817 

3,570,373 

18  >3.... 

108,697,451 

22,069,380 

Exp.  86.6  .'8,071 

41,107,181 

34,293,999 

6,*13,182 

1894.... 

76,995,130 

72.0t-9.583 

Exp.    4,005,567 

60,667,059 

19,965.713 

30,701,316 

1895... 

66,468,481 

36,384,760 

.Ecp.30.C83.721 

47,295,286 

20.211,179 

27,084,107 

1896.... 

112,409,947 

33,525,065 

Exp.  78,881,882 

60,5il,67f 

28,777,186 

31,784,484 

1897.... 

40,361,580 

85,014,780 

I  rip.  44.653,2u0 

61,946,638 

30,533,227 

31,413,411 

1893.... 

15,406,391 

120.391,674 

lmp.1049fc5.283 

56,105,239 

3),927,78l 

24,177.458 

1899  ... 

37,52  ?,08J 

88,954,603 

Imp.  51,432,617| 

66,319,065 

30.676."66 

25,643,999 

1900.... 

48,266,75  I 

44,573181 

Exp.   3,693.675 

66,712,175 

35,256,802 

21.466,978 

1901.... 

53.929.52"    64. 571.8^2 

Imp  ll.342.S42l 

6  >. 285,1*0 

3V84.041 

27,°0t,130 

RAILROAD  GROSS  AND  NET  EARNINGS 
FOB  MAY. 

There  is  nothing  special  to  say  with  reference  to  the 
compilations  of  the  gross  and  net  earnings  of  United 
States  railroads  for  the  month  of  May,  which  we  pre- 
sent below,  beyond  the  fact  that  the  results  are  of  the 
same  favorable  nature  as  heretofore.  If  there  is  any 
change  it  is  in  the  direction  of  still  greater  improve- 
ment than  before.  The  gain  in  gross  on  the  roads 
reporting,  over  the  same  month  last  year,  reaches 
$12,808,230,  on  13*91  per  cent,  while  the  gain  in  net 
is  $4,957,002,  on  18 "04  per  cent.  In  both  amount  and 
ratio  this  excels  the  res  alts  for  April,  which  had  been 
the  best  of  any  month  this  year.  As  to  the  condi- 
tions prevailing  during  the  month,  the  grain  move- 
ment in  the  West,  as  also  the  cotton  movement  in  the 
South,  was  heavier  than  a  year  ago,  while  trade  and 
business  remained  large  and  active,  the  stock  market 
panic  in  May  having  had  no  effect  on  the  course  of 
industrial  affairs. 


Note. -Gold  and  silver  in  ore,  exported  or  Imported,  are  included  in  the 
above.  *  This  is  an  excess  of  imports 


May. 
(123  road!.) 

January  1  to  May  31. 
(123  roads.) 

1901. 

1900. 

Increase. 

1901. 

1900. 

Incrtatt. 

Gross  earn's 
Oper.  «xp... 

• 

101.916,49a 

72,488,64<< 

$ 

92,108,269 
64  637.412 

* 

12,808,230 
7,851,22* 

$ 

198.176,626 
342,876,031 

• 

445,782,800 
311,864,481 

8 

62,441,326 
81,020,560 

Net  earn's 

82,427.866) 

27,470,857 

4,967,002 

156,80  ,595 

133,877,819 

81,423,776 

The  reader  need  hardly  be  told  that  the  present 
improvement  follows  decided  improvement  in  the 
same  month  of  other  years  ;  that  has  become  an  old 
story.  In  May  last  year  our  table  showed  $9,424,461 
increase  in  gross,  or  12  10  per  cent,  and  $1,725,601  in- 
crease in  net,  or  7  19  per  cent.  In  the  years  preced- 
ing the  record  was  much  the  same,  as  will  be  seen  below. 


Year  and 
Nwmber 
of  roads. 

May. 

1896  (125) 

1897  (185) 

1898  (133) 

1899  (129) 

1900  (185) 

1901  (128) 
Jan.  1  to 
May  31 . 

1896  (122) 

1897  (131) 

1898  (129) 

1899  (127) 

1900  (133 

1901  (128> 


Gross  Earnings 


Year 
Given. 


8 

63,764,704 
61,077,458 
72,509,112 
77.270.686 
87,3  )6,832 
101,918,499 


264,200,283 
288.878.361 
335,813,810 
362,824.947 
4i0,3ei,668 
198,176.628 


Year 
Preceding. 


53,483,708 
69,172,952 
63,461,741 
72,500,630 
77,882,171 
92.108.269 


25).  162. 130 
287,000,"99 
294,687,524 
813,599,792 
885,746.702 
446.732.300 


Increase  or 
Decrease. 

"T" 

+271.031 
+1,904,504 
+9,044.368 
+4,770,036 
+9,424,461 
+12,808.230 


Set  Earnings. 


Year 

Given. 


+11.0  8.153 
—922,333 
+40,926,786 
+19,225,155 
+54,614.856 
+62.444  326 


14,406,625 
17.410.347 
21,632.225 
24.185,863 
25,996,068 
82,427,859 


74,193,671 
82,214,440 
93,946,237 
106,272,847 
126.180,002 
165  ?0 1,596 


Year 
Preceding. 


16,618,496 
16,148.650 
17,911,081 
21,634,686 
24,270,457 
27.470,857 


71.212,427 
77,638,482 
82.509,738 
101.790,518 
103,791,042 
13S.*77,«10 


Increase  or 
Decrease. 

T" 

-1,106,871 
+2,861,897 
+3.821,174 
+2,551,277 
+1,725,801 
+4.957,038 


+2,981,244 

+4,635,953 

+16,436,409 

+4.482,329 

+19.388,960 

4-21,428.776 


Among  the  separate  roads,  the  gains  are  large  and 
numerous,  while  the  losses  are  few  and  as  a  rule  small. 
The  following  shows  all  changes  in  excess  of  $3  ),000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  MAY. 


Increases, 

Southern  Paoiflc 

Reading 

Pennsylvania  t 

A  ten.  Top.  &  Santa  Fe. 
Chic.  Burl.  <fc  Quincy.. 
L.V.RR.andL.V.C.... 

Illinois  Central 

Erie 

Ohio.  Rook  I.  &  Pacific 
Mo.  Kane.  &  Texas... 

Union  Pacific. 

Missouri  Pacifio 

Northern  Pacific 

Baltimore  &  Ohio 

Louisville  &  NashvUle 
St.  Louis  &  San  Fran . 
Chesapeake  <fe  Ohio... 
Seaboard  Air  Line.  . 
Clev.  Cin.  Chic.  &  St.  L. 

Southern  Railway 

Grand  Trunk 

Chlo.  Mil.  &  St.  PauL. 

Chicago  &  Alton 

Wabash 

St. Louis  Southwest... 
Choc. Oklahoma  &  Gull 

Pere  Marquette 

N.  Y.  Ont.  &  Wrtstern. 
Vazoo  &  Miss.  Valley. 
Kan.  City  Southern... 


$1,739,272 
1,268,307 
1,011,600 
786,442 
774,632 
683,375 
547,807 
490,356 
410.195 
400,308 
388,959 
373,031 
342,068 
272.095 
267,511 
209,865 
186,357 
163.160 
159,0  >7 
1J6,297 
134,805 
123,534 
121,306 
118.814 
118,576 
113,853 
110.697 
109,663 
106,057 
92,600 


Increases. 

Chic.  &  East  Illinois..  $76,012 

Central  of  Georgia....  69,265 

Rio  Grande  Western  .  68,602 

Nash.  Chat.  &  St.  L...  64.836 

Chic.  Great  Western..  64,698 

Norfolk  &  Western 62,385 

Mexican Internat'l  ...  62,331 

Colorado  &  Southern.  59,992 

Denver  &  Rio  Grande  58,337 

Cent,  o  f  New  Jersey . .  53,859 

N.  Y.  Susque.  &  West.  51.583 

Indiana  Iu.  &  Iowa. ..  47,303 

Ft.  Worth  &  Denv.  C.  42,879 

Sav.  Fla.  &  Western..  42,856 

Peoria  &  Eastern 3'S,894 

Atlantio  Coast  Line...  35,501 

Minn.  &  St.  Louis 3 1,365 

Phil.  Wilm.  &  Bait. ...  34,100 

Burl.  Ced.  Rap.  &  Nor.  32,423 

Total  (representing 
60  roads) $12,769,120 

Decreases. 

Buff.  Boon.  &  Plttsb'rg  $  5  2,49 1 

Wisconsin  Central 49,549 

Mexioan  National 46,007 


Total  (representing 
3  roads) $148,047 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $644,100  and  the  gross  on 
Western  lines  increased  $367,500. 
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PK1NOIPAL  OHANGfcS  IN 

I  in  ri-im.'it. 

I'aeirio $706,848 

646 

•lO.H,757 


Southern 
Pennsylvania  t 
Illinois  Central 

Reading 406.205 

Missouri  I'nclrto 209.2*5 

Atcii.  Top.  &  Santa  Fe.  257.410 

Culo.  Buri.&Ciuluoy..  217,093 

Erie 213,090 

Chic.  Mil.  A  Ht.  Paul..  179,668 

Louisville  <fr  Nashville  H8.«-'ti 

Leli.  Val.  HK.A1..  \  138,33  i 

Baltimore  &  OLlo  ....  127,907 

Ohio.  R.  I.  &  Pa.-lno..  113,728 

Seaboard  Air  Line  ...  89,454 

Kansas  City  Southern  81.249 

Chicago  A  Alton 75,2*0 

Southern  Hallway 73.294 

Chesapeake  &  Ohio...  69,<;;»"v 

Northern  Pacific 68.9^7 

Bt.  Louis  <fe  San  Fran.  68.3 1 9 

ObloagO  .V  Kast  111....  66,735 

8t.  Louis  Southwest...  55,894 

Denver  &  Rio  Grande.  55  104 

Pere  Marquette 52.426 

Mexican  lnternafl....  50.S63 


NUT  KAKNINUB  IN   iTl AY. 

I  I  ncreaae*. 

Union  Pacific 949.853 

Choc.  Okiah.  <$>  Gulf..  47,1 

.traud  Trunk 47 

N.  V.  Out.  A  Western.  45.97o 

Rio  Grande  Western..  i 

Yazoo  &  Mian.  Valley.  42.17) 

Ann  Arbor 41. 

N.  V.  Susque.  &  West.  81 

Colorado  &  Southern  . 

Iowa  Central    30.7J1 


Total  (representing 
46  roads) $5,053,457 

Decreases, 

Mexican  National $98,719 

Canadian  Paclno 60, 

Mexican  Central 47,^42 

AtluutlcCo.4Stl.liie.   .  40.2oii 

Buffalo  Rooli.  .V  Pitts..  3  ».7(JM 

Grand  Trunk  Western  31,140 


Total  (representing 
6  roads) 


$326,767 


t  Covers  lines  ''lreotly  operated  east  and  west  of  Pittsburg  and  Krlc. 
The  net  on  Eastern  lines  Increased  $424,000  and  the  net  on 
Western  lines  inoreased  $222,200. 

When  arranged  in  groups,  every  group  records  a 
gain  in  gross,  and  every  group  outside  of  the  Mexican 
a  gain  in  net,  though  the  percentages  vaiy  consider- 
ably, reflecting  the  difference  in  the  character  of  the 
conditions  ruling  in  the  different  sections. 

SOMMAKT  BY  GBOCPB 


8STTI0N  OB 

Obocp. 


May. 
Trunk  lines. (13 
Antrim,  cork  1) 
Bast.*  Mirl. (14 
Mid.  West'n.(17 
Morthwest'n(ll) 
Southwest'n.il3) 
North  P  .olflc  (8) 
South  Paclflc(S) 
Boutheru  . ..i8l) 
Mexican.     ...i5 

Total. (123  rds- 

Jan.  1  to  .V<iy  81 
Trunk  limes. (13) 
Anthr. coal..'  7) 
East.4  Mid. (14) 
Mid.  West  I:.  17 
Horthwegt'n  (11 
Southwest 'ii.is 
North  a;iflc(3) 
South  Paclflc(9) 

Southern :; 

Mexican (6 

Total.M23r'dfO 


Orois  Earn\nat. 


1901. 


25.251.881 

11,660,731 

2,881. 060 

6.081,694 

12,408.7«S 

12,6-4110 

9,113.666 

7.671,534 

13,282.307 

2,982.008 

104.916,499 


119.148,931 
63.8s8.762 
IJ.822,035 
33.391,281 
5  S  723,890 
61  61S.279 
40  685.353 
36299,010 
67 .817,826 
13  933,217 


19U0. 


23.061.13f 
9,492,947 
2,818,590 
0.988,692 

11,027,768 

10,43H,9.»S 
8,3*0.59o! 
6.860,9  M| 

12,074,279 
2.983.88S 

92,108.269 


110,813,721 
4\033.0.»4 
12.620,876 
29.066,946 
51.977.802 
60.851  08t 
37.441,589 
28.917,26( 
61.268.12: 
13.926.87v 


Set  Barningt. 


1901. 

$ 

8,123.497 
2.618.921 
969.  t58 
2,147.964 
8.419,624 
4,482,679 
8,670  742 
2.423.274 
3.696.0111 
1,091,391 


Inc.  or  zttc. 


82,427,859 

86,133,62.' 
10.86202 

4,080.209 
10.936,412 
18,241,300 
21,761  727 
16.575.670 
11.338.362 
20,660,011 

4  817.216 


■  U8.l7fl62<l41\732  800!  156.80'  6W6 


1900. 

» 

7,032.530 
1.869.058 
946,639 
1,468.373 
2.853.251 
8.600.8U4 
8,62 1.81" 
1.676  931 
3,256,942 
1  196.108 

27,470.857 


81,814,61-1  +4.319,001 

7.822,731  +8,039,292 

3,709,276  +380.933 

9  013.781  +1,922.0  9 

16,871,314  +1.369,961 

Id,7rt2.2f6  +4.99J.441 

15.898,228  +687.4 12 

8,389.393  +2,931,669 

18  '90.632  +2,2e9  879 

6,306,6;  5  -439,277 

133.877.81»l  ±21. 423.778 


t 

P.  C. 

+1,030.957 

1454 

+618,868 

34*45 

+13.819 

1  41 

+689,591 

47-29 

+666.3  f 

19-86 

+891.776 

2419 

+19,424 

1-41 

+747,318 

445  1 

+439,0  "4 

18  49 

—104,717 

b\6 

+4,957,002 

18-04 

18*58 
88-85 

8*65 
2133 

8*12 
2W82 

4  83 
34-i,5 
12-11 

8  28 

18-00 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  COS. 

—The  sales  of  bank  stocks  this  week  aggregate  624  shares. 

of  which  599  shares  were  sold  at  auction  and  25  at  the  Stock 

Exchange.     A  block  of  510  shares   (par  value  $25  each)  of 

stock  of  the  National  Broadway  Bank,  sold  in  one  lot  at  301, 

comprised  the  bulk  of  the  business.    The  first  public  sale  of 

Seaboard   National  Bank  stock  since  March   1899,   when  the 

price  was  235,  was  made  at  the  Stock  Exchange  this  week  at 

450.    la  the  "curb"  market  National  Bank  of  Commerce  stock 

has  sold  ia  fairly  large  lots  at  370  to  387.     Other  tales  reported 

were  Mechanics'  &  Traders'  Bank  stock  at  140  and  National 

City  Bank  stock  at  640-670    E  irly  in  the  week  1  ter  cent  was 

offered  for  1,000  shares  Seventh  National  Bank  stock,  but 

no  sale  resulted. 

8kare$.       Banks— New  York.  Price.  Last  Previou$  BaU. 

510  Broadway  Bank,  National 801  May  1901—    350 

1  Chemical  National  Bank 4025  June  1901—  4050 

25  Imp'rs' &  Traders' Nat  Bank..    577  May  1901—    541 

53  Mechanics'  National  Bank 270:!i  June  1901—    370^ 

2  Republic.  Nat'l  Bank  of  the...     290  May   1901—    292 
*25  Seaboard  Nat.  Bank 450  Mar.  1899-    235 

Bank  —Brooklyn. 

8  First  National  Bank 300  July  1901—    300^2 

TBD8T  COMPANIES— N.  T. 

25  Trust  Co.  of  America  .. 265  June  1901—    279>4 

*  Sale  at  the  Stock  Exchange. 

—The  announcement  was  made  late  yesterday  afternoon 
that  the  directors  of  the  First  National  Bank  of  this  city  had 
increased  their  capital  stock  from  $500,000  to  f  10,000,000,  and 
the  6nrplus  from  $5,000,000,  or  $9,616,000  including  undivided 
profi's,  to  $10,000,000,  making  the  total  capitalization  $20,- 
000,000.    The  above- noted  increase  is  to  take  effect  imme- 


diately, the  additional  95  000   shares  of    new  st  ck   having 

already  been  subscribed  and  paid  for.    No  formal  notice  was 

(I  to  stock holders  for  the  reason  that  their  number  U  so 

few,  and  it  is  understood   that  the  great  inaj  jrity  of  the 

stock,  if  not  indeed  the  whole  of  it,  is  own.-d  by   George  F. 

Baker,  the  Prtftldent,  H,  C.  Fahneetock,   the   Vioi  I  at, 

.  (iirland  estate.     It    is   currently   reported   tint   the 

< «  irland  holdings  were  recently  bought  by  J.  P,  Morgan.    No 

■hi  in  assigned  for  the   increase  of    <-ajiitul,   though   it   is 

conj  ctured  that  the  lef.-al  limitations  regarding  loans,  which 

confi  ie  theBe  to  10  per  cent  of  the  capital  to  any  one  individ- 

ii  U  borrower,  have  induced  the  managers  to  increase  their 

capital. 

—One  after  another  the  Chicago  banks  are  opening  bond  de- 
partments for  the  purpose  of  supplying  facilities  for  first- 
i-Ihs  i  investments  to  their  customers.  Notice  has  been  made 
in  these  columns  of  the  recent  improved  facilities  of  the  Chi- 
cago First  National  Bank  fordoing  this  class  of  business. 
The  State  Bank  of  Chicago  also  has  an  active  bond  depart- 
ment under  the  direct  supervision  of  Assistant  Cashier 
Henschen,  and  the  Merchants'  Loan  &  Truest  Company,  with 
J.  E.  Blunt  Jr.  as  manager. 

— Ia  response  to  an  inquiry  by  Schulz  &  Rackgaber  of  this 
city  regarding  the  Internal  revenue  tax  required  on  bills  of  ex- 
change drawn  abroad  and  payable  in  this  country,  ths  Com- 
missioner of  Internal  Revenue  has  made  the  following  state- 
ment: 

"I  have  to  acknowledge  the  receipt  of  your  letter  of  the 
10th  inst.,  in  which  you  inquire  relative  to  tbe  stamp  tax  on 
bills  of  exchange  or  drafts  drawn  in  any  foreign  country,  but 
payable  in  the  United  S'ates 

"In  reply  you  are  informed  that  this  tax  was  imposed  by 
Sac.  11  of  the  Act  of  June  13  1898  and  was  not  repealed  by 
the  amendatory  Act  of  March  2  1901.  It*  such  bill  of  ex- 
change or  draft  is  drawn  at  sight  or  on  demand,  it  will  now 
require  no  stamp,  ii  consequence  of  the  abolition  of  the  tax 
on  domestic  drafts  of  that  character.  However,  if  a  draft 
or  bill  of  exchange  drawn  in  a  foreign  country,  but  payable 
in  the  United  States,  is  drawn  otherwise  than  at  sight  or  on 
demand— that  is,  is  a  time  draft — stamps  must  be  affixed  be- 
fore paying  or  accepting  the  same  indicating  a  tax  to  the 
amount  of  2  cents  for  each  $100  or  fractional  part  thereof. 
"(Signed)    J.  W.  Yerkes,  Commissioner." 

—  OK.  Chapman,  formerly  Assistant  Cashier,  has  been 
appointed  Cashier  of  the  Ninth  National  Bank  to  fill  the  va- 
cancy caused  by  the  death  of  H.  H.  Nazro. 

—  At  the  annual  convention  of  the  Pennsylvania  Bankers' 
Association  held  at  Erie,  Pa.,  last  week,  Mr.  Alvah  Trow- 
bridge delivered  a  capital  address  on  the  subject  of  "  Banks 
as  Combines."  Mr.  Trowbridge  is  President  of  the  Ninth 
National  Bank  of  this  City,  and  also  President  of  the  Ameri- 
can Bankers'  Associaion.  We  have  felt  a  warm  interest  in 
Mr.  Trowbridge's  prosperous  career  during  the  last  quarter 
of  a  century.  When  he  was  a  very  young  man — some 
thirty  years  ago— he  filled  for  a  time  a  position  in  our  office, 
giviag  promise  then  of  those  clever  qualities  and  sterling 
characteristics  which  have  since  distinguished  him  through 
life.  Mr.  Trowbridge  has  an  unconventional  way  of  speak- 
ing which  adds  to  the  force  of  his  remarks,  and  which  cannot 
be  indicated  in  any  way  except  by  reproducing  his  exact 
words.  We  give  below  the  substantial  portions  of  his 
address: 

The  bank  as  a  combine— I  don't  know  if  you  really  know  how  It 
starts.  I  was  born  In  a  plaoe  called  Sodom.  It  was  not  the  8odom.  Ic 
gut  to  be  quite  a  village,  and  a  railroad  ran  within  a  couple  of  miles. 
and  the  commercial  interests  of  the  locality  began  to  look  up,  and 
some  of  the  folks  wanted  a  bank.  There  was  a  bank  in  Peekskhl,  only 
twenty  two  miles  away,  and  that  was  a  very  prosperous  and  success- 
ful one.  So  to  meet  this  long-felt  want  a  few  men  were  induoed  to 
subscribe  to  the  organlzithn  of  a  bank.  One  of  the  gentlemen,  I  re- 
in-mber,  had  been  justice  of  the  peaoe,  and  in  the  local  paper  whloh 
was  published  at  the  county  seat,  el^ht  miles  away,  it  was  stated  that 
he  had  been  Induced  to  accept  the  presidency  of  this  tl'iancial  lns'itti- 
tion.  It  was,  of  course,  pro  bonopubliro  There  was  not  any  though: 
of  auyboily  getting  anything  out  of  it,  as  you  can  easily  see  by  the  fact 
that  men  had  to  be  Induced  to  subscribe  to  the  stock  and  to  take  the 
presidency  and  even  to  take  the  oashlirshtp. 

Tuat  is  the  way  a  bank  is  a  combine.  It  is  made  up  of  the  money  of 
a  an/.. -M  or  perhaps  a  hundred  money  lenders.  Some  of  them  are 
(iretiygnod  borrowers,  too,  but  primarily  they  are  in  ney  lenders. 
Tue  bank  as  a  oombine  can  outdo  iu  money  lending 'he  whole  dozen 
or  the  whole  hundred  If  they  work  1.  divldually.  One  hundre  i  men 
who  put  together  one  hundred  thousand  dollars  have  the  call  on  the 
mouev  lending  in  a  moderately-sized  plaoe.  and  th  hundred  ui  -n  who 
have  put  up  that  hundre  1  thousand  dollars,  if  each  were  to  work  on 
his  own  capital,  would  go  out  of  the  business.  Now,  why  do  they  do 
this!  [s  It  altogether  because  It  is  more  convenient  for  a  borrower  to 
go  to  mi"  pace  and  know  that  that  la  the  place  in  the  town  where 
money  is  to  be  loaned,  or  because  he  knows  the  bank  is  at  home  every 
day  ant  he  does  not  know  whether  Mr.  Smith,  who  has  a  thousand 
dollars  to  lend,  will  be  home  next  week  when  he  wants  to  bo -row  I 
It  is  not  altogether  that,  It  is  partly  that;  but  it  is  because  the  busi- 
ness of  banking  is  set  up  in  that  place.  That  is  a  oomhiue,  pure  and 
simple,  for  the  purpose  of  getting  as  much  interest  out  of  the  *luO,000 
capital  from  its  use  In  that  oommunly  as  possible.    It  has  a  side  Issue 
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— the  very  gracious  oirer  to  receive  the  voluntary   deposits  of  the 

public  HIKl  IIHII  till  111   for  ttrt  (iWII  benefit. 

'I  lie  leiiMdual  bank,  as  an  In. 11  vld mil  combine.  Is  not  the  whole  of 
It.  The  bank  1h  a.  cm  mi  nt  ^  l.Uli  r,  inMiii  h  i-v.  rytlilnn  in  the  way  of 
baelncAH.  Even  In  tome  of  thomitlying  nartR  of  New  Yoik,  where  we 
have  Iron  ud  coal  liulu*trlen-and  we  do  have  some  coal  mines  In 
New  York— basks  are  very  useful  in  the  eimibincH  which  are  formed 
for  the  working  of  these.  Industrie*.  I  see  a  man  here-  I  could  look 
ri*  lit  at  him  If  1  were  to  try-  who  knows  all  ahoiit  that.  He  Ih  one  of 
thou  wicked  New  York  bankers.  hIh  bank  known  a  good  deal  about 
tin-  i  oommerolal  combines. 

Aftor  all,  even  though  von  have  never  tried  It  In  Pi  nnaylvanla, 
a  combine  la  not  necessarily  had.  Even  a  financial  combine  is 
not  all  bad.  The  gentleman  who  delivered  the  address  this  morn- 
ing hinted  that  there  were  oomblnes  which  put  down  wages.  I 
am  lorry;  I  deplore  those  ci  mblnes.  I  am  sorry  to  know  that  It  is 
true  that  there  are  any  snob  combines.  I  know  that  hanks  a<*  com- 
bines i>ny  miserable  wages,  and  I  suspect  that  even  they  combine  with 
other  combines  that  pay  quite  as  had  wages.  But  that  is  not  the 
thing  they  are  primarily  for.  Combines  are  not  primarily  for  that.  If 
the  State  of  Pennsylvania  can  beat  any  other  equal  area  In  manufac- 
tures through  the  combination  of  the  efforts,  wisdom  and  capital  of 
Its  elf /ens,  If  thewhole  world  looks  on  and  sees  that  within  the  area 
of  this  commonwealth  greater  woiks  are  done  ci  mmerclally  than  any- 
where else,  oi  mbinatlon  hns  gained  something.  It  lias  put  this  State, 
as  It  has  put  the  Unit  en  States,  at  the  forefront;  it  has  set  up  a  shining 
maik  which  the  whole  world  Is  alining  at  commercially,  it  has  not 
been  very  long- In  fact  I  was  pretty  well  irrown  before  It  began— 
since  this  countrv  began  to  be  great  financially.  The  United  States, 
this  young  country,  only  120  i  ears  old.  Is  the  maiket  that  the  whole 
wo'ldlH  aiming  at.  What  brenght  It  about?  You  may  pay  the  individ- 
ual tllbrts  of  the  Industrious  Americans,  hut  you  will  llnd  when  you 
come  to  analyze  it  that  It  Is  the  combined  efforts  of  various  Industri- 
ous Americans,  and  that  banks  are  not  the  only  combines,  even  though 
they  may  be  mi  del  combines,  and  possibly  leading  combines,  In  this 
nation's  development. 

The  speaker  who  preceded  me  mentioned  one  combine  of  which  I 
am  very  proud,  and  be  told  a  story  which  I  would  have  told  if  you  bad 
given  me  the  first  chance;  the  combine  he  mentioned  was  the  Ameri- 
can Bankers'  Asfoolation  against  professional  criminals.  I  could 
tell  you  something  about  bow  much  money  we  spend  to  carry  on  that 
work,  and  it  comes  out  of  the  5  200  hanks,  members  of  the  American 
Bankers'  Association.  As  be  truthfully  said,  there  is  not  a  profes- 
sional hank  criminal  at  large  to-day.  We  combine  against  him  In 
every  way.  There  was  one  man  who  had  followed  an  Important 
and  considerably  varied  oareer;  he  had  been  a  member  of  the  Legisla- 
ture in  one  of  the  States,  and  had  become  notorious  in  other  ways. 
We  had  him  caught  five  or  six  times,  and  tried  him  seven  times,  but 
we  got  him  at  last;  we  combined  against  him,  and  he  is  now  serving 
a  nine  years'  sentence,  and  we  have  three  warrants  at  the  peniten- 
tiary door  awaiting  their  turn  when  he  comes  out;  and  If  we  do  not 
give  him  as  much  as  he  can  possibly  carry,  it  will  be  a  weak  spot  in 
the  combine. 

— Authority  has  been  given,  by  the  State  Superintendent 
of  Banks,  to  the  Empire  State  bauk  to  do  a  discount  and  de- 
posit business  in  the  Empire  building,  No.  71  Broadway.  O. 
F.  Thomas  has  been  elected  Vice-President  and  Leroy  W. 
Baldwin  Cashier.  The  bank  has  a  capital  of  $100,000. 
and  among  the  directors  are  C.  C.  Ramsay,  C.  S.  Lip- 
pincott,  Park  E.  Bell,  W.  Baldwin,  E.  R.  Thomas, 
William  E.  Nichols,  C.  M.  Higgins,  E.  J.  Kelly,  Frederick 
H.  Smith  Jr.,  Robert  E.  Jenningp,  Willard  Brown  and 
Philip  Ieham  of  this  city.  The  bank  will  introduce  a  new 
feature  in  banking  business,  and  it  vvill  open  earlier  and 
will  close  later  than  banks  generally,  in  order  to  accommo- 
date patrons  who  may  be  busily  engaged  during  the  mid- 
dle of  the  day. 

— Horace  Gray,  who  was  a  director  of  the  Seamen's  Sav- 
ings Bank  since  1870  and  Vice  President  since  1890,  died  at 
his  home  in  this  city  on  Thursday  in  the  eighty-first  year  of 
his  age.  Mr.  Gray  was  born  in  Boston,  and  after  gradu- 
ating from  Harvard,  came  to  this  city  and  entered  the  house 
of  Goodhue  &  Co.,  which  was  in  the  China  trade,  as  a  clerk, 
of  which  house,  it  may  be  noted,  Pelatiah  Perit  was  the 
head,  Mr.  Goodhue  being  in  ill-health.  Upon  the  death  of 
Robert  C.  Gocdhue  in  1863,  the  firm  was  dissolved,  and  Mr, 
Gray  associated  himself  with  Mr.  Weston,  a  fellow  clerk, 
in  organizing  the  house  of  W<ston,  Gray  &  Co.,  which 
later  became  Horace  Gray  &  Co.  Mr.  Gray  retired  from 
active  business  in  1875.  He  was  a  trustee  of  the  Atlantic 
Mutual  Insurance  Co.,  having  been  elected  in  1873. 

— A  further  increase  is  to  be  made  in  the  capital  and  sur- 
plus of  the  Mercantile  Trust  Company  of  St.  Louis.  Only  a 
short  time  ago  we  noted  that  the  capital  had  been  raised  from 
$750,000  to  $1,500,000  and  the  surplus  increased  to  $3,000,000. 
The  capital  is  now  again  to  be  doubled— the  entire  author- 
ized amount  of  §3,000,000  to  be  issued  As  the  new  stock  is 
to  be  sold  at  $400  per  share,  a  total  of  $6,000,000  will  be  real- 
ized, giving  $4,500,000  more  to  be  added  to  surplus  account, 
making  it  $6,500,000. 

The  "Globe  Democrat"  of  St.  Louis  prints  an  interesting 
paragraph  regarding  the  history  of  this  company  since  its 
organization.  The  company  was  incorporated  in  November 
1899,  with  an  authorized  capital  of  $3,000,000.  At  the  date 
of  organization  7,500  shares  of  stock  were  sold,  the  piice 
paid  per  share  being  $220;  on  January  4  last  it  was  decided  to 
sell  7,500  additional  shares  for  $265  per  share.  The  remain- 
ing 15,000  will  now  be  sold,  as  above  stated,  at  8400  per  share. 
Payments  are  to  be  25  per  cent  on  August  1,  25  per  cent  on 
November  1,  25  per  cent  on  February  1  1902  and  25  per  cent 


on  June  2  1 902.  It  is  noteworthy,  also,  that  dividends,  which 
heretofore  have  been  three  fourths  of  1  per  cent  a  month, 
have  been  increased  to  1  per  cent  a  month. 

-The  vote  tbken  by  the  stockholders  of  the  Lincoln  Trust 
Company  of  St.  Louis  on  July  9  on  tbe  question  of  increasing 
the  capital  from  $1,000,000  to  $2,000,00^,  resulted  in  the  ap- 
proval of  the  proposition.  The  intention  to  hold  the  meeting 
was  noted  in  these  columns  on  May  IS.  The  new  stock  will 
be  sold  at  $200  per  share— the  premium  of  $1,000,000  realized 
being  added  to  the  surplus.  Payments  are  divided  into  four 
instalment?:  the  first  25  per  cent  was  paid  on  Monday  of 
this  week;  another  25  per  cent  will  be  due  on  August  15; 
still  another  on  Septemtx  r  15,  and  the  final  25  per  cent  on 
October  15. 

—The  Federal  Trust  Co.  of  Newark,  N.  J.,  was  incorpo- 
rated this  week  with  a  capital  of  $500,000  and  a  surplus  of 
like  amount.  The  company  will  conduct  a  general  trust 
company  business.  A  number  of  names  prominent  in  finan- 
cial circles  of  New  York,  New  Jersey  and  Pennsylvania 
are  included  in  the  list  of  subscribers.  The  enterprise  has 
been  promoted  by  Joseph  M.  Byrne  of  Newark,  and  it  is 
stated  that  Judge  Andrew  Kirkpatrick,  of  the  U.  S.  District 
Court  in  New  Jersey,  will  probably  be  the  President  and 
Charles  H.  Ely,  Secretary,  of  the  institution.  Offices  will 
be  opened  at  765  Broad  Street  as  soon  as  the  necessary  al- 
terations can  be  made. 

—A  number  of  interesting  addresses  are  down  on  the  pro- 
gramme of  the  twelfth  annual  meeting  of  the  Minnesota 
Bankers'  Association,  to  be  held  in  Duluth  next  Wednesday 
and  Thursday.  Mr.  F.  I.  Whitney,  General  Passenger  Ag<  nt 
of  the  Great  Northern  Railway,  will  speak  on  "Our  Trade 
Relations  with  the  Orient;''  Mr.  J.  W.  Lusk,  President  of  the 
National  German-American  Bank  of  St.  Paul,  will  discuss 
"Financial  Panics  in  the  United  States;"  Mr.  William  B. 
Dean,  of  St.  Paul,  has  chosen  "Asset  Currency"  as  his  topic, 
and  Mr.  David  R.  Forgan,  Vice-President  of  the  First  Na- 
tional Bank  of  Chicago,  will  talk  at  length  on  "A  Decade  of 
Financial  Progress." 

—It  is  reported  that  the  Traders'  Bank  of  Kansas  City 
(Kansas  City,  Mo.),  has  increased  its  capital  from  $50,000  to 
$100,000.    Mr.  J.  R.   Dominick  is  President;  E.  J.  Colvin' 
Vice-President,  and  J.  C.  English,  Cashier. 

—  On  August  1  the  City  National  Bank  of  Kansas  City,  Mo., 
will  have  a  new  President — Mr.  Samuel  W.  Jurden,  now 
President  of  the  Bank  of  Holden,  Holden,  Mo.  The  retiring 
President,  Mr.  R.  M.  Snyder,  has  disposed  of  some  of  his 
holdings  in  the  bank  (retaining  only  enough  to  enable  him  to 
remain  as  one  of  tbe  directors)  to  Mr.  Jurden  and  Mr.  R.  C. 
Kerens  of  St.  Louis.  One  other  change  will  be  made  in  the 
officials  of  the  institution— Mr.  Robert  M.  Snyder  Jr.  (eon  of 
the  retiring  President)  becoming  Assistant  Cashier.  Mr. 
James  G.  Slrean  is  Vice-President  and  George  P.  Snyder 
is  Cashier. 

—A  new  trust  company  in  which  Mr.  Edwin  L.  Porter,  a 
Vice-President  of  the  Mercantile  Trust  Company  of  Pitts- 
burg, has  become  a  director,  has  been  organized  in  Alle- 
gheny, Pa.  The  institution  will  operate  under  the  name  of 
the  Provident  Trust  Company.  The  name  originally  pro- 
posed was  Germania  Trust  Co.,  but  persons  interested  in  the 
Germania  Savings  Bank  protested  against  the  use  of  the 
word  "Germani?."  It  will  have  a  capital  of  $2(0, 0C0  and 
surplus  of  $50,000,  and  its  offices  will  open  late  in  October. 
The  remainder  of  the  directors  are  Alleghenians,  and  in- 
clude: Mr.  G.  W.  Eisenbeis,  Cashier  of  the  Ohio  Valley  Bank 
of  Allegheny;  E.  R.  Kopp,  C.  F.  Ober,  Eugen  Gerwig,  E.  M. 
Schlag  and  H.  Albrecht. 

—It  will  doubtless  be  remembered  that  we  stated  in  these 
columns  some  two  months  ago  that  prominent  citizens  of 
Pcughkeepsie,  N.  Y.,  were  contemplating  the  purchase  of  two 
banks  of  that  city  (the  City  National  and  Poughkeepsie 
National),  with  the  view  to  cc  mbiniDg  the  same  and  forming 
a  trust  company.  Official  information  comes  to  us  now  to 
the  effect  that  the  stockholders  of  the  Poughkeepsie  National 
voted  on  the  26th  ult.  to  increase  the  capital  from  $150,000  to 
$250,000— the  addition.'  1  amount  being  authorized  for  the 
purpose  of  effecting  a  consolidation  of  the  two  banks  named. 
Our  informant  further  advises  us  that  a  syndicate  working 
in  harmony  with  the  proposed  consolidation  has  secured  all 
of  the  stock  of  the  City  National  (with  the  exception  of  a  few 
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shares),  so  that  the  merger  is  practically  consummated,  al- 
though the  vote  on  the  liquidation  will  not  be  taken  uutil  Aug 
5.  As  soon  as  authority  has  been  given  for  the  formation  of  a 
trust  company  (notice  of  intention  of  which  is  now  being 
published)  the  merger  of  these  two  banks  into  a  trust  com- 
pany will  be  completed.  The  latter  will  occupy  the  building 
of  the  Pougbkeepsie  National  Bank.  Sjme  of  the  stock- 
holders of  the  Fallkill  National  Bank  of  Pougbkeepsie  are 
also  interested  In  the  venture.  Mr.  S.  G.  Guernsey  is  Presi- 
dent of  the  Pougbkeepsie  National;  B.  P.  Wayne,  Vice-l'n  hi 
dent,  and  T.  W.  Barrett,  Cashier. 

— A  commodious  building  is  now  in  coursa  of  construction 
in  Lafayette,  lad.,  which  is  intended  as  the  home  of  the 
recently  organized  City  National  Bank  of  Lafayette.  The 
structure  is  expected  to  be  ready  for  occupancy  by  S  ptem- 
ber  1,  when  the  bank  will  throw  open  its  doors  to  future 
patrons.  Mr.  LeRoy  C.  Slocurn,  the  Cashier,  writes  us  that 
the  institution  has  been  capitalized  at  $100,000,  all  of  which 
has  been  subscribed.  A  call  has  been  issued  for  the  pay- 
ment from  July  20  to  August  1  of  50  per  cent  of  the  stock. 
Besides  Mr.  Slocum  those  in  charge,  of  the  bank  are:  Samuel 
Hjne,  President;  William  T.  Dobbins,  Vice-President,  and 
J.  M.  Oppenheimer,  Assistant  Cashier. 

—Oa  the  15th  iDst.  the  stockholders  of  the  Illinois  Trust  & 
Savings  Bank  voted  to  increase  the  capital  stock  of  that  in- 
stitution from  $3,000,000  to  $4,000,000.  The  new  stock  will 
be  issued  at  par  to  present  shareholders  October  1. 

—Henry  C.  Hackney,  Chicago  broker,  has  moved  into  his 
new  and  commodious  offices,  No.  191  La  Salle  S:reet. 

'  —Mr.  Hermann  Wollenberger,  a  former  broker  on  the 
Chicago  Stock  Exchange,  has  proved  an  efficient  and  enter- 
prising manager  of  the  bond  departmsnt  of  the  brokerage 
firm  of  Otis,  Wilson  &  Co.  He  has  been  especially  success 
f  al  in  securing  and  selling  several  foreign  issues,  notably 
German  municipal  and  imperial  bonds,  as  well  as  Mexican 
governments.  Tne  large  issue  of  Chicago  Metrop3litan  West 
Side  Elevated  4s,  which  this  firm  recently  bought,  has  been, 
we  understand,  almost  entirely  disposed  of. 

—Mr.  A.  R.  Thompson,  formerly  Indiana  State  Agent  of 
the  City  Trust,  Safe  Deposit  &  Surety  Company  of  Philadel- 
phia, will  open  a  branch  office  ia  Iadianapolis  about  August 
1  for  the  stock  and  bond  house  of  Granger  Farwell  &  Com- 
pany, Chicago  and  New  York.  The  location  will  be  on  South 
Pennsylvania  Street,  near  Washington. 

— Chapin  &  Gaylord  of  Chicago  and  New  York  have  issued 
an  interesting  circular  on  People's  Gas. 

—In  Minneapolis,  Minn.,  August  1 ,  the  firm  of  Wallon,  Case 
&  Co.  will  open  offices  in  the  Chamber  of  Commerce  Build- 
ing for  the  purpose  of  dealing  in  stocks  and  grain  on  commis- 
sion. The  firm  will  have  memberships  in  the  Minneapolis 
Cnamber  of  Commerce  and  the  Chicago  Board  of  Trade  and 
has  applied  for  a  seat  on  the  New  York  Stock  Exchange. 

—With  the  recent  retirement  of  Mr.  H.  H.  Camp,  Presi- 
dent of  the  Milwaukee  Trust  Company,  Milwaukee,  Wis., 
the  Vice-President,  F.  G.  Bigelow,  also  resigned.  The  latter, 
however,  was  immediately  chosen  as  the  new  head  of  the 
institution,  his  successor  as  Vice-President  being  Mr.  J.  H. 
Van  Dyke  Jr.  The  other  officers— Robert  Camp,  Secretary 
and  Treasurer,  and  S.  Stockdale,  Assistant  Secretary— re- 
main unchanged.  The  capital  of  this  company  has  been  in- 
creased from  $100,000  to  $200,000. 

—With  a  capital  of  $100,000,  a  new  bank,  the  Shreveport 
National,  opened  for  business  this  week  in  Shreveport,  La. 
Its  President  is  Mr.  Arthur  T.  Kahn;  Vice-President,  Col. 
John  S.  Young;  Cashier,  A.  L.  Williams  (formerly  Cashier 
of  the  First  National  Bank  of  Lake  Charles,  La.,)  and  As- 
sistant Cashier,  J.  J.  Jordan,  late  Cashier  of  the  Ouachita 
National  Bank  of  Monroe,  La. 

—Upon  invitation  of  President  Uzal  H.  McCarter,  one  of 
our  representatives  was  this  week  given  the  opportunity  of 
inspecting  the  new  banking  room3  of  the  Fidelity  Trust  Com- 
pany of  Newark,  N.  J.  Practically  the  entire  first  fljor 
and  basement  of  the  Prudential  Life  Insurance  Building, 
covering  a  depth  of  230  feet,  are  occupied  by  the  trust  com- 
pany. The  offices  are  certainly  handsome,  finished,  as  they 
are,  in  marble,  with  gold  trimmings.  Special  reference 
might  be  made  to  the  commodious  quarters  accorded  the 
officials  and  also  of  the  board  room,  with  its  stained  glass 


( tiling  and  solid  carved  oak  walls.  The  safe  deposit  vaults, 
■ions  enough  to  hold  10,000  boxes,  are  of  the  largt-st  and 
most  approved  design.  In  addition  to  Mr.  McCarter  the 
official  staff  is  compoHed  of  Mr.  John  F.  Dryu 
dent;  Jerome  Taylor,  Sec  >nd  Vloe  President  an  1  Trust 
Officer,  and  Frederick  W.  E^uer,  Secretary  and  Treasur.r. 

—A  call  for  0 )  per  cent  of  its  capital  of  $">00,000  has  been 
Isen  d  by  IbJ  Allegheny  Trust  Company  of  Pittsburg,  Pa. 
This  company,  as  stated  herein  at  the  time,  was  organized 
last  month,  and  will  have  a  surplus  when  the  entire  $900,000 
capital  has  been  paid  in  of  $125,000,  it  will  shortly  absorb 
one  of  the  oldest  of  Allegheny's  financial  institutions,  the 
Nation's  Bank  for  Swings,  organized  in  1871.  The  price  at 
which  the  latter  will  be  taken  over  is  §110  p.T  share,  par 
value  $50.  Mr.  J.  A.  Myler  is  President  of  the  Nation's 
Bank;  W.  N.  Matchneer,  Vice-President,  and  Charles  Schnei- 
der, Secretary  and  Treasurer. 


STATISTICS  OF  U.  S.  RAILROADS. 

From  summaries  which  will  appear  in   the  Thirteenth 
Statistical  Report  of   the   Inter-State   Commerce   Comn. 
-ion,  the  figures  in  the  following   advance  statement,  cov- 
ering the  year  ending  June  30,  1900,  are  obtained: 

RAILWAY  RECEIVERSHIPS. 
The  numberof  railways  in  the  hands  of  receivers  on  June  30,  1900, 
\\  ;t-  52,  there  being  a  net  decrease  >>f  19  a-  compared  with  the  corre- 
sponding date  of  ttie  previous  year.  The  number  of  railways  placed 
in  charge  of  receivers  during  the  year  was  16,  and  the  number  re- 
moved from  their  management  was  35  The  operated  mileage  of  the 
roads  under  receivers  on  June  30,  1900,  was  4,177-91  miles,  of  which 
:S,<;  10-32  miles  were  owned  by  them.  Complete  returns  for  roads  in 
tin- custody  of  the  courts  are  not  always  available,  but  from  the  data 
at  hand  It  appears  that  the  capital  stock  represented  by  railways 
uinler  receivership  on  June  30,  1900,  was  $103,6)0,855,  funded  debt 
$107,393,022,  and  current  liabilities  #35,531,6  JO.  These  figures  show 
a  decrease  In  capital  stock  represented,  as  compared  with  the  previous 
year,  of  $112,113,833,  and  In  funded  debt  of  $199,093,718. 

MILEAGE. 
On  June  30,  1900,  the  total  single-track  railway  mileage  in  the 
United  States  was  193, 345*78  miles,  an  increase  during  the  year  of 
4, o"ii  12  miles  being  shown.  This  is  a  greater  increase  than  that  for 
any  other  year  since  1893.  Practically  all  of  the  railway  mileage  of 
the  country  is  covered  by  reports  made  to  the  Commission, the  amount 
not  covered  being  789*75  miles,  or  0*41  per  cent  of  the  total  single- 
track  mileage.  The  aggregate  length  of  railway  mileage,  including 
tracks  or  all  kinds,  was  259.788  07  miles.  The  distribution  of  this 
aggregate  mileage  was  as  follows:  Single  track,  193, 345*78  miles; 
second  track,  12, 151*48  miles;  third  track,  1,094*48  miles;  fourth 
track,  829-29  miles;  and  yard  track  and  sidings,  52,36  70 1  miles. 

CLASSIFICATION  OF  RAILWAYS. 
The  number  of  the  railway  corporations  included  in  the  report  was 
2,023.  Of  this  number  1,067  maintained  operating  accounts,  8V7 
being  classed  as  independent  operating  roads  and  220  as  subsidiary 
roads.  The  operate!  mileage  of  roads  merged,  reorganized  or  consoli- 
dated during  the  year  was  9,546*90  miles.  The  corresponding  hgure 
for  1899  was  5,846*35  miles. 

EQUIPMENT. 

There  were  37,663  locomotives  in  the  service  of  the  railways  on 
June  30,  1900,  or  960  more  than  the  year  previous.  Of  the  total  num- 
ber reported,  9,863  are  classed  as  passenger  locomotives,  21,596  as 
freight  locomotives,  5,621  as  switching  locomotives,  and  583  are  not 
classified. 

The  total  number  of  cars  of  all  classes  in  the  service  of  the  railways 
on  the  same  date  was  1.450,838,  an  increase  of  74,922.  Of  the  total 
number,  34,713  are  assigned  to  the  paesengor  service,  1,365,531  to  the 
freight  service  and  50,594  to  the  direct  service  of  the  railways;  cars 
owned  by  private  companies  and  firms  and  used  by  railways  are  not 
included  in  the  returns  made  to  the  Commission.  Both  locomotives 
and  cars  being  embraced  in  the  term  equipment.it  appears  that  the 
total  equipment  of  the  railways  on  the  date  referred  to  was  1,488,501 

EMPLOYES. 

The  number  of  persons  employed  by  the  railways  of  the  L'uited 
states,  as  reported  for  June  30,  1900,  was  1,017,653,  or  an  average  of 
529  employes  per  100  miles  of  lino.  As  compared  with  the  number 
employed  on  June  30,  1899,  there  was  an  increase  of  88,729,  or  34  per 
loo  miles  of  line.  From  the  classification  of  these  employes  it  ap- 
pears that  42,837  were  enginetnen,  41,130  firemen,  29.957  conductors, 
ami  71,274  other  trainmen.  There  were  50,789  switchmen,  Bagmen, 
r  a  tollmen.  During  the  year  ending  June  30,  1900,  $577,264,811 
wa>  paid  in  wages  and  salaries,  an  amount  $131,756,530  in  excess  of 
that  paid  during  theliscal  year  1895. 

CAPITALIZATION  OF  RAILWAY   PROPERTY. 

The  amount  of  railway  capital  outstanding  June  30,  1900,  was  $11,- 
491,034,960.  This  amount  assigned  to  a  mileage  basis  represents  a 
capitalization  of  $61,490  per  mile  of  line.  Ol  this  amount  $5,845,- 
579,593  existed  In  the  form  of  stock,  of  which  $4,522,291,838  was 
common  stock  and  $1,323,287,755  preferred  stock.  The  aaiouut 
which  existed  in  the  form  of  funded  debt  was  95,645,455,  67.  This 
amount  was  classified  as  mortgage  bonds, $4,900,626,823;  miscella- 
neous obligations,  #464,983.311;  income  bonds.  $219,  ud 
equipment  trust  obligations,  $60,308,320.  The  amount  i  at 
liabilities  not  included  in  the  foregoing  capital  statement  was  $594,- 
787,870,  or  $3,183  per  mile  of  line 

The  amount  of  oapital  stock  paying  no  dividend  was  $3,176,609,698. 
or  54*34  per  cent  of  the  total  amount  outstanding.  Tue  amount  of 
funded  debt,  excluding  equipment  trust  obligations,  which  paid  no 
Intel  est.  was  $378,937,806.     Of  the  BtOOk  paving  divide    ds,  10  Is  p 

cent  of  the  total  amount  outstanding  pud  from  1  to  4  percent,  14*56 
per  cent  paid  from  4  to  5  per  oent.  6*93  per  cent  paid  from  5  to  6  per 

cent,  l  29  per  cent  paid  from  6  to  7  per  cent  and  6*40  per  oent  paid 
from  7  to  8  per  cent.  The  amount  ol  dlvldenaa  declared  during  the 
year  was  $139,597,972,  which  Would  be  produced    by  an  B  ate 

oi  5-23  percent  on  the  stock  on  which  sum-  dividend  wi  ed. 

Theamouutof  mortgage  bonus  paying  no  interest  wi 
or  5*44  per  cent;  of  miscellaneous  obligations  -1516,779,175,  or  3ol  per 
cent;  of  incoiui  bonds  $95,284,008,  or  l3"40  per  oent. 

TRAFFIC  AND  PUBLIC  SERVICE  OF  RAILWAY 
The  number  of  passengers  carried  during  the  year  ending  June  30, 
19J0,  was  576,865,230,  an  increase  or  53,688.722.    Tue  number  of 
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pMeengers  carried  one  mile— thai  li  .  passenger  mileage— was  lo.o.io,- 
U07.217,  an  Increase  of  1,447.679,604. 

The  number  of  tons  of  freight  carried  durinir  the  year  was  1,101,- 
680,238,  an  Increase  ol  141.9K  Pherumberof  tonsof  freight 

carried  one  mile  thai  Is,  ton  mileage— was  141,599,157,270.  The  in- 
oreaseln  the  nnmber  of  tons  carried  one  mile  was  L7, 931,900,117. 
The  number  of  tons  carried  one  mile  per  mile  of  line  wa»  785,366, 
These  Ugores  show  an  Increase  In  the  density  of  freight  traffic  of  75,- 
801  toiiH  caii led  one  mile  per  mile  of  line. 

The  averaee  revenue  pet  passenger  per  mile  fort  ho  year  ending 

June  30,  moo.  was2'003  cent-.    For  l he  i>r ding  jear  it  was  1-925 

cents.  The  revei.ue  per  ion  of  freight  per  mile  was  0  729  cent,  while 
lor  1899  it  wan  0'724  OCi.t. 

EARNINGS   AND    EXPENSES. 

For  the,  year  ending  June  :50,  1900.  the  gross  earnings  from  the 
operation  o'f  the  railways  In  the  United  States,  covering  an  operated 
mileage  of  192.556*08  miles,  were  $1,187,011,81  I,  btinK  *173, 434,696 
more  than  for  the  preceding  fiscal  rear.  The  operating  expenses  were 
9961,428,511.  the  increasoln  this  item  being  (104,45^  ,512.  Thedetails 
of  gross  earnings  were  as  follows:  Passenger  revenue,  $323,715,689, 
Increase  as  compared  with  the  preceding  year  $32,602,616;  mail, 
§87,752.474,  increase  +1,753,463:  express,  +28,416,150,  increase 
$l,i; 60,<J 90;  other  earnings  from  passenger  service,  $8  161,022,  in- 
crease $473,659;  freight  revenue,  $1,049,256,323.  increase  $135,- 
519,108;  other  earnings  from  ireight  service.  $3,345,912,  decrease 
$915,892;  other  earnings  frcin  operation,  including  unclassified  items, 
$86,397,294,  increase  *2,341,5f6.  Gross  earnings  from  operation  per 
mile  of  line  was  $717  more  than  for  the  year  ending  June  3c,  1899, 
being  $7,722 

The  operating  expenpcs  of  the  railways  for  the  year  under  review 
were  distributed  as  follows:  Maintenance  of  way  and  structures 
$211,220,521,  increase  +.,0  809,715;  maintenance  of  equipment 
$181,173,880,  increase  +30,^54,631.  conducting  transportation  $529.- 
116,326.  increase  it>42,956,719:  general  expenses$39,328,765,  ii  crease 
$6M,882;  undistributed  +589,019.  The  operating  expenses  for  the 
year  in  question  were  $4,993  per  mile  of  line,  or  $423  more  than  for 
ihe  previous  year. 

The  income  from  operation,  or  amount  of  gross  earnings  remaining 
after  the  deduction!  f  opera' iug  expenses,  generally  designated  as  net 
earnings,  was  $525,616,303,  an  increase  as  compared  with  the  pre- 
ceding year  of  $68,975,184.  The  average  am  unt  per  mile  of  line  for 
the  year  ending  June  30,  1900,  was  $2,729,  and  for  1899,  $2,435.  The 
amount  of  income  received  from  sources  other  than  operation  was 
$162,885,071  Tins  amount  embraces  the  following  items:  Income 
from  lease  of  road,  $99,429,619;  dividends  on  stocks  owned,  $24,490, 
2f>3;  interest  on  bonds  owned,  $11,833,974;  miscellaneous  income. 
$27,131,225.  The  total  income  of  the  railways,  $688,501,374 -that  is, 
the  income  from  operation  increased  by  the  income  from  other  sources 
—  is  the  item  fro  in  which  fixed  charges  ard  analogous  items  are  de- 
ducted in  order  to  reach  ihe  amount  available  for  dividends.  The 
total  of  these  deductions  was  $461,240,927,  leaving  $227,260,447  as 
the  net  income  for  the  year  available  for  dividends  or  surplus. 

The  amount  of  dividends  declared  durin»  the  year  (including $4,542 
other  payments  from  net  income)  was  $139,602,514,  leaving  as  the 
surplus  from  the  operations  of  the  year  $87,657,933,  the  correspond- 
ing surplus  for  the  year  ending  June  3'  ,1899,  having  been  $53,064,877. 

The  deductions  from  income,  $461,240,927,  already  mentioned,  com 
prised  the  following  items:  Salaries  and  maintenance  of  organization, 
$520,102;  interest  accrued  on  funded  debt,  $252,949,616;  interest  on 
ciurent  liabilities,  $4,912,892;  rents  paid  for  lease  of  road,  $101,951,- 
319;  1  axes,  +4  8,332,273;  permanent  improvements  charged  to  income 
aecount,  $25,500,035;  other  deductions,  $27,074,690. 

TAXES. 
Disregarding  taxes  paid  to  the  United  States  Government  under  the 
recent  internal-revenue  act  and  small  amour  ts  not  apportioned  by  the 
States,  there  accrued  against^the  ra'lways  of  the  United  States  during 
the  fiscal  year  in  question  taxes  to  the  amount  of  447,415,433,  or  an 
average  tax  of  $254  78  per  mile  of  line. 

RAILWAY  ACCIDENTS. 

The  total  number  of  casualties  to  persons  on  aecount  of  railway 
accidents  during  the  year  ending  June  30,  H00,  was  58,185  The 
aggregate  number  of  persons  killed  in  consequence  of  railway  acci- 
dents during  the  year  was  7,865,  and  the  number  injured  was  50,320. 
Of  railway  employes  2,550  were  killed  and  39,643  were  injured. 
With  respect  to  the  three  general  classes  of  employes,  these  casual- 
ties were  distributed  as  follows:  Trail  men,  1,396  killed,  17,571  in- 
jured; switchmen,  flagmen  and  watchmen,  272  killed,  3,060  injured; 
other  employes,  882  killed.  19,012  injured.  The  casualties  to  em- 
ployes resulting  from  coupling  ai  d  uncoupling  cars  were:  Number 
killed,  282;  injured,  5,229.  The  corresponding  figures  for  the  preced- 
ing year  were:  Killed,  260;  injured,  6,765. 

The  number  of  passengers  killed  durng  the  year  was  249.  and  the 
number  injured  4,128.  the  corresponding  figures  for  the  previous 
year  were  239  killed  and  3,442  injured.  Inconsequence  of  collisions 
and  derailments  88  passengers  were  killed  and  1,743  injured.  The 
total  number  of  persons,  other  than  employes  and  passengers,  killed 
was  5,066;  injured,  6,549  These  figures  include  casualties  to  persons 
classed  as  trespassers,  of  whom  4,346  were  killed  and  4,680  were 
injured. 

In  the  course  of  thirteen  years  ending  June  30, 1900,  in  consequence 
of  railway  accidents,  86,277  persons  were  killed  and  4t9,027  perstns 
were  injured. 


[From  our  own  correspondent. J 

London,  Saturday,  July  6,  1901. 

The  stagnation  in  business  is,  if  possible,  greater  this  week 
than  before.  Partly,  no  doubt,  this  is  due  to  the  fact  that  we 
are  approaching  the  time  when  large  numbers  of  people  leave 
the  city  for  holiday- making;  but  mainly  the  cause  is  a  cer- 
tain ill- defined  and  not  very  clearly-conceived  uneasiness  re- 
specting the  liquidation  going  on  in  Germany  and  Belgium. 
The  failure  of  the  Leipziger  Bank  has  not  been  followed  by 
as  many  suspensions  as  most  persons  seemed  to  apprehend. 
Indeed,  the  best-informed  observers  are  now  coming  to  the 
conclusion  that  the  worst  is  over.  There  may  be  some  small 
local  banks  in  difficulties;  and  it  is  reasonable  to  expect  that 
there  will  be  failures  amongst  commercial  and  especially  in- 
dustrial concerns;  but  the  best-informed  are  convinced  that 
the  larger  banks  are  sound  and  that  no  serious  danger  is  in 
prospect. 

For  all  that,  the  failure  of  the  Leipziger  Bank  has  made  a 
great  impression  in  the  neighboring  countries.  It  has  inten- 
sified the  crisis  in  Belgium,  and  it  has  made  bankers  both  in 


Austria-Hungary  and  in  France  unwilling  to  employ  money 
in  Germany.  Especially  in  France  the  consequences  of  the 
failure  have  Deen  exaggerated.  In  Belgium  no  sericus  fail- 
ure has  occurred;  but  it  is  notorious  that  the  banks  have 
financed  industrial  enterprises  both  at  home  and  in  Russia  on 
a  very  great  scale;  and  ihere  is  a  widespread  impression  that 
many  of  those  banks  have  locked  up  too  much  capital  in  a 
dangerous  way.  The  instant  the  Leipziger  Bank  suspension 
took  place  the  crisis  in  Belgium  was  aggravated.  There  was 
a  sharp  fall  in  Loth  bank  shares  and  industrial  shares;  and 
Belgian  operators  sold  on  an  enormous  scale  in  Parip.  This 
brought  down  the  quotations  of  all  kinds  of  industrial  en- 
terprise in  France,  aDd  it  intensified  the  unwillingness  of 
French  bankers  to  engage  in  new  entert. rises. 

One  result  is  that  the  French  banks  are  now  renewing  all 
the  Treasury  and  commercial  bills  held  In  this  country,  and 
that  it  looks  as  if  the  amount  of  French  meney  employed 
here  would  be  increased.  In  Russia  the  liquidation  is  going 
on.  On  Thursday  the  failure  of  the  Kharkoff  Commercial 
Bank  was  announced,  and  according  to  telegrams  from 
Odessa  it  has  caused  a  panic  throughout  Southern  Russia. 
In  Italy  things  are  quiet ;  and  in  Spain  the  Finance  Minister 
is  endeavoiing  to  reduce  the  premium  upon  gold.  At  pres* 
ent  the  circulation  consists  entirely  of  notes  of  the  Bank  of 
Spain,  and  the  premium  on  gold  is  about  40  per  cent.  The 
existence  of  this  premium  makes  it  very  costly  to  remit 
money  abroad,  and  especially  it  adds  heavily  to  the  interest 
on  the  foreign  held  debt.  Consequently  the  Minister  is  en" 
deavoiing  at  present  to  reduce  the  premium.  He  has  stopped 
the  coinage  of  silver,  and  consequently  the  purchaees  of  sil- 
ver, which  reduces  the  amount  of  money  that  will  have  to 
be  remitted  abroad.  He  is  likewise  pajiog  eff  Treasury  bills 
which  were  held  by  the  Bank  of  Spain,  intending  to  issue 
these  in  the  open  market.  In  that  way  he  hopes  to  enable 
the  Bank  of  Spain  to  reduce  its  note  circulation  and  so  in- 
crease the  purchasing  power  of  the  note;  and  he  is  negotiat- 
ing with  the  bank  for  the  purpose  of  encouraging  it  to  reduce 
very  greatly  its  advances  upon  Government  stock  bought 
by  speculators,  the  ol  ject  again  being  to  reduce  the  note 
circulation. 

In  France  this  policy  of  Spain  is  watched  sympathetically 
and  favorably ;  but  there  are  strong  doubts  entertained  whether 
the  Finance  Minister  will  succeed,  for  the  influence  of  the 
Bank  of  Spain  is  very  great,  and  the  Bank  would  give  up 
large  profits  if  it  ceases  lending  upon  Government  stock  as  in 
the  past. 

The  result  of  all  is  that  rarely  has  Stock  Exchange  business 
been  so  utterly  stagnant  either  here  at  home  or  upon  the 
Cot  tinent.  Trade,  too,  is  very  quiet.  There  is  one  favora- 
ble and  reassuring  circumstance— namely  that  new  orders 
for  ships  are  being  placed  upon  the  Clyde  on  a  very  considera- 
ble scale.  Apparently  the  fall  in  the  prices  of  coal  and  iron 
have  so  reduced  the  cost  of  new  ships  that  the  greater  ship- 
ping companies  are  once  more  placing  orders  freely. 

Money  remains  easy  and  abundant,  and  the  outside  market 
has  repaid  to  the  Bank  of  England  very  large  amounts  dur- 
ing the  week.  The  general  opinion  in  the  city  is  that  rates 
will  remain  low  for  a  considerable  time  to  come;  but  very 
much  depends  upon  the  New  York  money  market.  If  the 
demand  for  moving  the  crops  in  the  United  States  should 
bacome  so  great  as  to  cause  gold  shipments  from  Enrope, 
there  would  be  a  very  sharp  rise  in  rates  here.  On  the  other 
hand,  if  it  does  not  look  likely  that  gold  will  be  taken,  rates 
here  will  probably  rule  moderately  easy. 

There  are,  however,  two  other  circumstances  which  hava 
to  be  taken  into  account,  and  yet  which  it  is  not  very  easy  to 
measure.  The  first  of  these  is  the  continued  crisis,  both  in 
Germany  and  in  Belgium.  Neither  country  holds  very 
many  sterling  bills,  and  neither  has  much  capital  invested 
here.  Hence,  the  impression  is  that  even  if  distrust  should 
increase,  very  little  gold  can  be  taken  from  L'  ndon.  Never- 
theless if  gold  is  warned,  the  great  banks  both  in  Germany 
and  Belgium  will  doubtless  find  a  way  to  obtain  it.  In  any 
case,  it  is  reasonably  probable  to  expect  that  they  will  be 
able  to  get  it  through  Paris. 

The  other  circumstance  is  the  continued  crisis  in  Russia. 
The  Russian  Finance  Minister  for  a  whole  year  has  been 
supporting  the  banks  which  engaged  in  very  rash  business 
and  locked  up  too  much  oapital;  and  it  is  not  probable  that 
he  will  allow  a  serious  break  now.  At  the  same  time,  the 
failure  of  the  Kharkoff  Bank  and  the  reported   panic  in 
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Southern  Russia  seem  to  show  that  in  some  directions,  at  all 
events,  eveats  are  getting  beyond  the  control  of  the 
Treasury.  The  Russian  Government,  it  will  be  recollected, 
lately  raided  a  large  loan  in  Pari*;  and  it  can,  if  it  pleases, 
take  gold  from  that  city,  which  might  cause  gold  to  be  with 
drawn  from  London;  but  so  little  is  really  known  of  the 
policy  or  intentions  of  the  Russian  Government  that  it  is  im- 
possible to  judge  what  is  likely  to  happen. 

Meanwhile,   money  is  very  abundant  both  here    and  in 
Paris,  and  even  in  Germany  rates  are  moderate.     At  the 
same  time,  it  is  noteworthy  that  the  Bank  of  France  main 
t  lins  its  rate  of  discount  at  8  per  cent,  although  the  rate  in 
the  open  market  i*  little  more  than  half  as  much. 

The  India  Council  is  not  selling  its  drafts  well  at  present, 
being  unwilling  to  accept  the  prices  tendered.  On  Wednes- 
day it  offered  for  tender  45  lacs  and  the  applications 
amounted  to  no  more  than  33  lacs.  The  prioes  were  so  low 
that  it  sold  only  one-fifth  of  a  lac,  at  Is.  3  29  32J.  per  rupee. 
Later  in  the  day,  however,  it  sold  t%  lacs  by  private  con- 
tract at  Is.  3  29  33d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  ol 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <&c. 

1901.  1H00.  18W.  1KHH 

JuluS.  Julyi.  Julyb  July  6. 

A  A  A  A 

Olroulatlon 8?,9  "9.580  80.P69.705  29,103.105  28,599  235 

Publlo  deposits 10.051.8*1  11845.1V5  10.843.f8w  8.18«, 1H<> 

Other  deposits 40,654.140  4 ',749,490  39.5»l,fc85  4H.271.626 

iioverument  securities 14.b01.v4i  2J,ie0.818  1S.J<6S.5^  18.791630 

Other  seourltleB 36.4)7,884  »0.636.9'i*  83.11U.78J  38,4  41,8.7 

Reserve  of  notes  and  coin B».486.m97  1W.606.iU2  20  ';18.574  !!6,s0».817 

Coin*  bullion, both  departm'ts    37.5.  u.5  7  D2.6U1.617  S2,316.«79  87,108.652 

Prop,  reserve  to  liabilities.,  o.o.     4*  J5  16  876-16  413-16  4fi*6 

Bank  rate percent.           8  B  8  8k 

Consols.  2H  per  cent US  5-18  93  13-16  107«  111  li-lfl 

Bllrer i'-yi  .  28  s-HJa.  27^d  87  6-lCd. 

Olearlne-Honse  returns 267,693,000  244,330,000  258  4l2,0O0  194.743,u00 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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The  rates  for  money  have  been  as 

follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 

July  4 : 

Gold— There  has  been  a  fair  Inquiry  for  the  Continent,  and  the  Bank 
of  England  has  only  received  £24,000  in  bars  from  the  open  market. 
The  Bank  also  received  £175,000  In  coin  from  Australia  and  Egypt; 
£40,000  has  been  withdrawn  for  Rournanla.  Arrivals:  Australia, 
£79,000;  India,  £6,000;  China.  £5.000;  Chile,  £2,000;  Cape  Town, 
£45,000;  River  Plate,  £18,000;  West  Indies,  £18,000;  total,  £  173,- 
000. 

Silver— The  market  has  gradually  declined  during  the  week,  owing 
chiefly  to  the  offerings  being  in  excess  of  the  demand.  America  has  not 

Eressed  sales,  and  although  there  have  been  fairly  large  orders,  these 
ave  beeu  filled  at  constantly  lessening  prices.  The  closing  quo'atlon 
Is  27d.,  at  which  the  market  is  without  buyers.  The  Indian  price  is 
Rs.  693*  Arrivals:  New  York,  £183,000;  Chile,  £12,000;  Australia, 
£2,000;  West  Indies,  £i,0oo;  total,  £201,000.  Shipments:  Bombay, 
£143.500;  Madras,  £',500;  total,  £146,000. 

Mexican  Dollars— There  have  been  no  fresh  dealings  and  the  market 
Is  quite  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  ooin...oz. 
Gernrn  gold  ooln.oz. 
Frenoh  gold  ooln.oz. 
Japanese  yen oz. 


July 

June 

4. 

27.    [ 

f.     d. 

e.     d. 

77    9k 

77    9k 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine.,  .oz 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


July 

4 

d. 

27 
271,6 

27  k 

27B,6 

273,6 

29% 

26V 


June 
27. 


d. 

275,6 
27',  a 

2713,6 
27  <>B 
<7'l8 
29'ie 
t 


t  27»27k  nom.    *  Nominal. 

The  following  shows  the  imports  of  oereal  produoeinto  the 
United  Kingdom  during  the  forty-four  weeks  of  the  season 
■compared  with  previous  seasons: 


1M  fours. 

1900-01.        1899-00.  -  99.  1897-98. 

imi.'ttsofwheat.OWt.SS^Sl.eOO  58.911,900  ftd.a   0.850  ,210 

>i(Ul„y             18,142.l0o  13>H9.4'J0  20.948,643  18, 

)ata                       19,163,000  15,788,500  12.5M4.12U  12 

Pens"  2,143,130      8,263,400  1,981.250  2.0*9.755 

Bean's.""". 1,500.840       1,429,9  20  1.717,770  2, 

Indian  oom 40,690,200  48.«4<>.700  47,016.7.10  45. 

Flour 19,55),  100  18,116,200  1~,944,605  17.517,470 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1900-01.  1899-00.  1898-99.  1897-98. 

Wheat  Imported,  owt.58,43 1.600  63.911,900  53.550.8M)  63,878,210 

imports  of  flour 19.559.loo  18,146,20)  18,944,603  17,517,470 

Salesof  nome-grown.22,024,313  28, '.'31,559  30,731,195  22,604,0'.»3 

Total 100,015,018  100,989.659  103.226.650    81,059,773 

iver.prloewheat,weeH.27s.    64.        26i.  lid.        25«.    7d.         38s.    3d. 
Iverage  price,  season. 27s.    Id.        26s.    Od.        26s.     3d.         36*.    44. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMtweek.        Last  week.  1900.  1899. 

Wheat        qre  ..3,125.000       3.065.0O0        2,095,000       2,180,000 

flour  equal  toqrs...    380.0J0  362,000  275,000  285,000 

vialze.... qrs...  1,1 15.000  995,000  610.000  906,000 

Kutcliali  Financial  markets—  Per  Cable. 

The  dally  closing  quotations  for  securities,  etc,  at  London 
ore  reported  by  oable  as  follows  for  the  week  ending  July  19. 


London. 

Sat. 

if  on. 

Tues. 

26'8 

Wed. 

TKurt. 

Fri. 

261516 

26*8 

26's 

26*8 

2613lt 

Consols.,  new,2*4  p.  ots. 

92 

91% 

92 14 

928a 

92k 

93 

92 
0057k 

91% 
00  57  k 

92^ 
10060 

92  or 
100  60 

92  S3 
10070 

93 

ITr'ch  rentes(ln  Parlsjfr. 

10070 

70 k 

8*8 

70k 

8»8 

70K 

^84 

70>« 
884 

70*8 
9 

&.naoonda  Mining 

Atoh.  Top.  A  Santa  Pe.. 

9k 

74% 

73  k 

76i8 

7.^14 

79% 

795a 

Preferred 

10038 

J>6 

99  >s 

97 

100 

100 

Baltimore  &  Ohio 

95>% 

96 

9os4 

9634 

101 

100k 

Preferred 

94 

94 

93  Hs 

92 

94 

95k 

Canadian  Paolflo ... 

101 '8 

101 

10l»« 

102 1« 

106 

106 

'.Chesapeake  A  Ohio 

44 

44 

43 14 

43 

47k 

47  k 

Chloa.  Great  Western . . 

22k 

22 

22 

22*8 

........ 

23k 

Uhlo.  Mil.  <fc  St.  Paul... 

161k 

158 

161 

160  >« 

170 

171 

Den.  A  Rio  Gr.,  com.... 

44*2 

40»4 

4IS4 

41% 

42k 

43*8 

Do         do  Preferred. 

92 

92 

90 

91H 

94  4) 

94% 

37k 
67 

36k 

05k 

375g 
67 

3638 
6578 

3n% 
68*8 

38»8 

68k 

63 

149 

5214 
151 

52K 
151 

51% 

152 

53k 
154 

52 

154 

Louisville  &  Nashville.. 

105  k 

104 14 

I0i34 

xl03 

105k 

106k 

23 

23 

23 

23% 

26  k 

24k 

Mexican  National 

9 

9 

9 

9 

10 

9k 

Mo.  Kan.  lite  Tex.,  oom.. 

25k 

25ifl 

2534 

25% 

27*e 

27% 

Preferred 

54 
153 

53»4 
153 

54 

154 

56^ 
155 

57k 
156 

57 

ST.  Y.  Cent'l  &  Hudson.. 

57 

ST.  Y.  Ontario  &  West'n 

Slk 

bHn 

31K 

31 

32% 

Norfolk  <fc  Western 

48k 

47 1« 

4838 

48>fl 

50  k 

49k 

Do         do       pref. 

91 

90 

90 

91 

92 

91k 

Northern  Pacific,  pref. . 

97k 

98 

98 

98 

93 

98 

72k 

73 

73 

72k 

74k 

74% 

'Phila.  A  Read 

19% 

38k 

19»« 
38 

19>4 

38*4 

18k 
38 

20 

39 

20  k 

'Phila.  &  Read.,  1st  pref 

39 

'Phila.  &  Read., 2d  pref. 

25  k 

25 

25 

24  »s 

26k 

25% 

52k 

5078 

51% 

52k 

56% 

58% 

4outh'n  Railway,  oom. . 

29k 

29 

29 14 

29 

30% 

3o% 

85k 
97% 

8*k 
42 

84 
95!8 
89>s 
39 

86 
978g 
89 
39 

84k 
96k 

88k 
38k 

87»4 
10  i% 
92 
4138 

8638 

Jnlon  Paolflo 

110 

Preferred 

91k 

D.  8.  Steel  Corp.,  com. . 

41 

Do          do         pref.. 

9dk 

90  »a 

90 

x88 

91 

90% 

Vabaah 

18% 

36k 

1919 

3634 

19K 
3634 

19k 
36k 

21 
40k 

20% 

Do      preferred 

40 

Do      Deb.  "B" 

61 

61 

60S) 

61 

63 

63k 

*  HTlce  D*>r  sharp 


ffl^mmetxtalanrt  iftUscellaneous^etus 

National  Banks. — The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  8  to  IS. 

5,897 -The  Graham  National  Bank.  Graham,  Texas  Capital,  $50,000- 
Cloer  1  Smith,  President;  Charles  Gay,  Cashier. 

5,898— The  First  National  Bank  of  Salem,  South  Dakota.  Capital, 
$25,<>tO.    L.  8.  Tyler.  President;  Krank  II.  Putnam,  Cashier. 

5,899-The  Ellwood  City  National  Bar  k,  Ellwood  City,  Pennsylvania. 
Capital,  $50,000.    H.  S.  Blatt,  President;  J.  J.  Blatr.  Cashier. 

5,900— The  Citizens'  National  Bank  of  B  >wlln«  Green,  Kentuoky. 
Capital,  $100,li0J.  Thomas  J.  Smith,  President;  Thomas  II. 
Beard,  Cat>hier. 

5,901-The  Fust  National  Bank  of  Elk  Point,  South  Dakota.  Capital, 
*25,000.  George  R.  Freeman,  President;  B.  B.  Beokwlth, 
Cashier. 

5,902— The  First  National  Bank  of  Eufaala.  Indian  Territory.  Capi- 
tal. $10,000.    C.  E.  Foley,  President;  J.  T.  Crane.  Cashier. 

5,903 -The  First  National  B  ink  of  Alderson,  West  Virginia.  Capital, 
$i5,00J.    T.  H.  Jarrett.  President;  E.  F.  HiU,  Cashier. 

OOBPOBATB  BXISTBMOB  OF  NATIONAL  BANKS  EXTENDED. 

2,544— The.  Potters'  National  Back  of  East  Liverpool,  Ohio,  until  close 
of  business  July  11,  1921. 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Approved  July  9  W  12. 

The  Bank  of  Dothan,  Al  tbama.  Into  The  Dothan  National  Bank, 
Dothan,  Alabama.  Capital  $50.u00.  Blanks  sent  to  J.  L  Crawford, 
Cashier. 

The  Gilmer  County  Bank  of  Glenville,  West  Virginia,  into  The  First 
National  Bank  of  Glenville.  Capital,  $35,000.  Blanks  sent  to  John 
Ol  ay  pool.  Cashier. 

The  Pllger  State  Bank.  Pllger,  Nebraska,  Into  The  First  Natioaal 
Bank  of  Pllger.    Capital,  $25,000.    Blanks  sent  to  Pllger  State  Bank. 

Imports  and  Exports  fob  the  Week. — The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  gooda 
July  11  and  for  the  week  ending  for  general  merchandise 
July  12;  also  totals  since  beginning  first  week  January. 
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Vi  RKION  IMPORTS. 

For  week. 

1901. 

1900. 

81,986.747 
9,297,257 

1899. 

1898. 

Dry  Goods... 
Gen'l  mer'dlst 

fl.480,867 
8,645,437 

$1,(527.101 
8,391,781 

$1,719,432 
7,902,843 

Since  Jan.  1 
Dry  Goods... 
Gen'l  mer'dls* 

$10,126,304 

*56. 119,906 
247,219,468 

»  303,330,374 

$11,284,004 

$67,811,014 
235,279,745 

$10,018,882 

$56,084,302 
228,431,616 

$284,515,918 

J9.622.275 

$51,676,0  36 
187,875,607 

Total  28  weehR 

$303  090.759 

$239,551,643 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  15,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORE  FOB  THE  WEEK. 


1901. 

1900. 

$11,742,741 
280,323,853 

1899. 

1898. 

For  the  week. 
Prev.  reporter! 

k  9,450,833 
272,812,776 

$7,162,040 
239,439,788 

$7,922,410 
254,116,538 

Total  28  weeks 

$282,263,609 

$292,066,594 

$246,601 ,828$262,037,948 

Note.— As  the  Azures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  complied  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  July  13 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  MEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

France 

Germany 

9 

753.0C0 

1,003 

2.C00 

400 

$1,764,851 

18.209.78& 

7,884,567 

623,386 

38,668 

29,255 

1,099,000 

9 

9.919 

14,250 

6,570 

204,208 

544,882 
189,675 

South  America 

All  other  countries 

415,325 
46,452 

Total  1901      .. 

Total  1900 

Total  1899 

$756,403 
5,100 
2.210 

$29,149,515 
27.467.716 
25,272,42t 

$30,739 

36553 

100,531 

51,400,542 
1,451,705 
7,954,408 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$625,155 
2,567 

$26,623,951 

592,49f 

2,220 

224,767 

21,250 

1,016 

2,491 

$2,141 

815 

54,318 

1,175 

$25,183 

3,883 

223 

West  Indies 

140,842 

Mexico 

South  America 

All  other  countries. 

1,427,413 

£64,448 

20,649 

Total  1900 

Total  1899 

$627,722 
982,418 
963.705 

$?7,468,190 
27,226,977 
26,412,72: 

$58,449 

154,628 

80,613 

$1,982,641 
2,185,528 
2,007,100 

Breadstuffs    Figures    Brought    from  Page    148.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by   the   New  York  Produce   Exchange.    The   receipts    at 
Western  lake  and  river  ports  for  the  week  ending  July  13 
and  since  Aug.  1,  for  each  of  the  last  three  years  havs  been 


Attliptt  at— 

now. 

Wheat. 

Corn. 

OaU. 

Bariiy. 

Kf«. 

sbu.weibs 

Buih.OOlbi 

Bush.56lb> 

Buih.32lbt 

Euah.iSlb 

Bu.661 

162,812 

926,400 

1,623,589 

810,910 

87,200 

1?,850 

Mllwaukee . 

74,825 

110,650 

90,900 

60,000 

38,000 

7.500 

137,500 

835,815 

6,629 

5.222 

13,855 

Minneapoilt 

964,800 

48,690 

99,670 

2,860 

6,730 

10,625 

97,962 

150,092 

34,264 

2.800 

2.617 

7,950 

17,950 

29,000 

46,296 

,. 

Olareland . . . 

#, 

43,126 

85,616 

78.171 



St.  Loult .... 

29.985 

1,298,72* 

150,600 

172,370 

....  •• 

4,500 

9,760 

14.800 

382,000 

105,000 

4,900 

Ran  tat  Oity. 

432  847 

829.800 

166,684 

82.000 

4,000 



Tot.wk.1901 

4,639  624 

2,623,499 

1.492.606 

84,850 

62,452 

Same  wk.'OO. 

8E4.4I9 

3,001.246 

4,591,287 

2.662,687 

124,699 

43.411 

Sam*  wk.'09. 

254,738 

6,180,926 

5,482,893 

3,424  197 

227.908 

81.839 

SinctAus.  1. 

1900-1901 

19,869,Cr5 

222,468,204 

197,9t:5.128 

163.618,252 

30,955,691 

4,228,310 

1899-1900 

20.402.081 

210,256,471 

218,869,973 

161,189.180 

41,115.172 

5.991.602 

1898-1899 

14.799.6M 

275.860.4C  3 

216.102,0a*- 

170,433,228 

26.352,206 

10,668,677 

The  receipts  of  flour 
the  week  ended  July  13 

Flour, 
Rictipti  mt—  bbls. 

New  York 152.466 

Bolton 49,514 

Montreal 80,413 

Philadelphia 69,149 

Baltimore 67,674 

Rlohmond 3.H26 

New  Orleant* 10.340 

Newport  Newt 13.076 

aalTeiton „„;„. 

Portland,  Me 23,181 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow: 


tvniat. 

Corn, 

bush. 

bush. 

1,456,400 

385.700 

J36,9'<4 

181.901 

420/43 

348,828 

207,569 

174.E6* 

490.WS8 

165.f69 

li\7e6 

14.440 

6  lu.  000 

12,900 

91.0^0 

41.714 

481,500 

160,120 


Oaf, 

buth. 

EC4.500 

295,983 

6X.218 

236,051 

127.134 

14  640 

16,9*0 


19,726         37,787 


Barltv 
buth. 
16,400 

"5.6C0 


By*, 
bush. 

"  17.005 

63500 


Total  week 419,839    4,264,860    1.885,386    1,090123 

Week  1800 330,120    2,021,199    4,556,611    2.141,726 


21,000 
256,253 


3,770 
714 


84,989 
106,061 


*  Beoelptt  do  not  lnolade  grain  patting  through  New  Orleant  for  fore!  n 
portt  on  through  blllt  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  July  13  compare  as 
follows  for  four  years: 


Flour bbls. 


Wheat.. 

Corn..   „ 

Oata 

Iliirli'y  .. 
Rye 


.bush. 


Total  tram. 


1901. 
11.64f.996 

B7,t80.784 

.   '.il 
2,9i:' 

2,016,4  0 


11,(84,178 


47,46',, 687 
89,  1 1 
1,681 


11.01 

5«,67f.,071 
9",603,tll 
44,(01,888 

2,<"83.i?l 
3.888  S  1  •) 


1898. 
10,181,079 

50.048.24S 
122.' 62.4  78 

65,847,768 
2,986.142 
8,408,086 


"      I08.61S.048        19.1,205.618        204.851.062        246,799.707 

The  exports  from  the  several  seaboard  portB  for  the  week 
ending  July  13,  1901,  are  shown  in  the  annexed  statement: 


Whtat,  Corn,  Hour, 

Mwportt  from— l'i'- '.  buth.  6bl«. 

'•W  York....  1,1:6/07  640058  120.227 

Sotton 637  023  14.610  22. .".41 

Portland,  Me.    160.120  19.726 

r-hllttdelphla..    309 n;  9  47o,4ii)  46.047 

Baltimore Z',0000  485,818  66,446 

Sew  Orleant..    iw;.iwo  45.-47  4,435 

Wewort  Newt       91.000  41,714  1H.078 

Montreal 3.15,403  304,743  ::■ 

aalretton.....    120,000     281 

Total  week     3,10P,972  1  9*2.<»47  P13C6!       023.382 

Same  time  00..     905.176  8.847,059  282  500  1,279.929 


III*. 
fc«»h 
20.217 


Ptai 

bu»h 
5,710 


Oaf. 
bvh. 

806  888 

37,  ■  87 
70.1/00 

nn.o'.o 

11,887 


E3.8S8        34,717      16,938 


Barton 

buth. 


54.934 
Ui,8-S9 


4  "055 
62.193 


187378 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


-/lour. 


MxporttTor  Wetk     Sinti  Ftvt. 
*$tk  and  lint*    July  13         1 .  1900. 
8<pt.  lto—  Iili  bhli. 

Onlted  Kingdom   209>73  10.1 47,5"  4 

lontlnenu 56.;  4<    1.967,' 60 

i.  AC.  America,      lrt.927       uos,2<;3 

Wett  lndlet 17,761     1,016.866 

9r.N.Am.ColO'l  ^39  1-8.068 

Hher  oountrlet     11,9*9       271,593 


Whtat. , 

With     Bine*  Sept, 


July  13. 

tiuin. 

1,690,646. 

1,5.0,384 


1,  1900, 

huih. 

f8.705.683 

4sJ.765.126 

28,969 

90 


14,948  442,290 


i corn. 

VPt'V    Sintt  8*>i, 

July  IS.      1,1900. 

bum.  but* 

710,758    73  148,962 

1.179,114    73.176,115 

24.188        993,489 

8.0*6         901.330 

2,t50         221,173 

714,128 


Total 813,662  14,399.974 

Total  1899-1900..    Ii8i,t.60  18.767,566 


3,105.97!!     09.942.128  1.922,647  149.149.445 
905.170     77.887.966  3,847.659  170,7t2,235 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  13,  1901,  was  as  follows: 


Whtat, 
in  t  tor  I  at—  buth. 

*ew  York l,926.o«-.fl 

Do      afloat 60.000 

Sotton 1,234,000 

Philadelphia 242.000 

Saltimore 290,000 

New  Orleant ],025,ouC 

SalTetton 95-.000 

Montreal 150,000 

Toronto 42,000 

8ttflalo 1,574,000 

Do      afloat 

t'OledO 103,0.10 

Do      afloat 

ietrolt 134,000 

Do      afloat 

Ihloago 8,926,000 

Do      afloat 

Milwaukee 398,000 

Do       afloat 

rtWlll'mAPt.  Arthur  1,0-9,000 
3uluth 2,399,000 

Do      afloat 

Mlnneapolli 8,945,000 

St  Loult 896.0O" 

Do      afloat 140,000 

iansatClty 297,000 

?eorla 17,000 

tndianapollt 119.000 

.n  Mlsiitilppl  Rlrer.       70.000 

inLaket 1,746.000 

On  oanal  and  rlrer. . .     108,000 


Corn, 
buth. 
626.000 
9,000 
626.VK.O 
694,000 
920,000 
202,000 

'82,000 

607,006 

ssi'.boo 

i'21,'0'66 

6,143.006 

634,61b' 


Oat*, 
buth. 
922  OOP 
21,000 
288.UOU 
138,000 
282,000 


250.0C0 

1.000 

806,000 

134,000 

"2,000 

1.687.066 

819,000 


2,227,000        1,067,000 


Total  July  13,  1901..  27.978,000 

rottti  July    6,  1901..  29,684,000 

Total  July  14,  1900..  16,081000 

Total  July  15,  1899..  34,440  000 

T<tal  July  16.  1898..  lO.-itil.OOO 


30.000 
271,000 

"9'i.0iM 

to.ooo 

4,000 

681.000 
9,000 

14,067.000 
14.372.000 
18  608,000 
12,634.000 
19.983,000 


864.000 
42,000 

"l4,066 
66,000 
16,000 

312,000 
341,000 

7,421,000 
9,198.000 
7,144,000 
4.791,000 
6,577.000 


Byi, 

20,000 


13.000 

'65,000 
'67,000 
"6,000 

"  6,066 

106,666 
"8,006 

83,6'o'6 

7.006 
6,000 

"1,000 


75,000 

96,000 

687.000 

509,000 
667.000 
731000 
4t0.000 


Bar  lev 
but>.. 
151,000 


43000 

9000 

119,000 


3.000 
"1,066 
'  10,000 

'42000 
"  4,006 


391,000 
395,000 
686.000 
766.000 
£85.000 


Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
July  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
June  1,  together  with  the  amounts  outstanding  July  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
op  to  July  1.  For  statement  of  June  1,  1901,  see  Chronicle 
June  29,  1901,  page  1265;  for  that  of  July  1,  1900,  see  July 
28,  1900,  page  167. 


yatxonal  Bank  Notes— 

Amount  outstanding  June  1, 1901 

Amount  Issued  during  June 

Amount  retired  during  June 


Amount  outstanding  July  1, 1901* 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  banh 

notes  June  1, 1901 

Amount  deposited  during  June 

Amt.reissued  and  bank  notes  retiredin  J'ne 

Amount  on  deposit  to  redeem  national 
bank  notee  July  1, 1901 


$6,274,352 
4,114,755 


$3,038,345 
1,231,215 


$351,582,590 
2,159,597 


$353,742,187 


$28,044,373 
1,807,130 


$29,851,503 


•Circulation  ol  National  «orold  Banks,  not  Included  in  above,  »79,315. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  July  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $29,851,503.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
redacing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

March  1, 

$  " 
896,583 
7,167,116 

21,294,914 

April  1. 

$ 
942,130 
7,362,858 

20,805,917 

29,110,905 

May  1. 

$  _ 

846,891 

7,049,410 

20,812,538 

June  1. 

July  1. 

(nsol7  ntbks. 

Liquid'g  bits. 

Sed'o'gund.* 

act of  1874. 

$ 
797,186 
7,318,192 

19,928,995 

$ 
778,844 
7,630,764 

21,441,895 

Total 

29,358,613 

28,708,834 

28,044,373 

29,851,503 

*Aot  of  June  20, 1874,  and  July  12, 1882. 
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Deposits  of  Bonds  Held  by  National  Banks —The 
following  interestiag  statement  furnished  by  the  Com  strol- 
ler of  the  Currency  dhows  the  amount  of  each  class  of  bondfl 
held  against  national  t>ank  circulation  and  to  secure  public 
moneys  in  national  oank  depositories  on  Jime  ;i  I.  For 
statement  of  May  31.  1901,  see  CUBONIOLB  June  89,  1901, 
page  1265;  for  thut  of  June  30,  1900,  see  number  of  July 
19U0,  page  106. 


Description  of  Bonds. 


U.  S.  Bonds  Held  June  80,  1901,  to  Secure  - 


t'ubUc  Deposits  Bunk 

\n  Banks.  Circulation. 


0  p.  ots.,  1894,  due  1904 
♦  per  ots.,  funded  1907.. 
4  p.  ote.,  1895,  due  1925 
8  p.  ots.,'l)8,  due  1908-18 
■  per  ots..  funded  1891*. 
2  p.  ots.,  1900  due  1930. 
865s  Dlst.  Col.,  1924.. 


$410,00 

7,132,100 

12,196,950 

5.903,800 


Total. 


79,272,600 
865,000 


$268,900 
6,144. tOO 
2,996,600 
3,885,580 
75,000 
312,848,650 


total  Held 

*708.900 
13,276,600 

15.lv 

9,789. 1^0 

75,000 

392,121,2  .0 

865,000 


$105,810,450      $326,219,230  $432,029,680 


*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.     There  were  so 
held    on    June    30    $10,085,000   bonds,    making    the    whole 
amount  at  that  date  in  possession  of  the  Government  as  se 
curity  for  deposits  $115,895,450. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  forthe  week  ending  July  13,  based  on  average  of 
daily  results.     We  omit  tioo  ciphers  (00)  in  all  eases. 


BANKS 


Oapital.  Surplus. 


Loans. 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Meohanios' 

America 

Phenlx 

City..... .. 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butch. <fc  Drov's'l 
Mech.A.  Traders' 

Oreenwioh 

Leather  M'f'rs.. 
State  of  N.Y.... 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Paolflo 

Republic 

Chatham 

People's 

North  America  . 

Hanover 

Irving 

Oitisens' 

Nassau 

Market  <feFul  to  n 
Shoe  &  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 
Oerman  Amen.. 

Chase 

Fifth  Avenge... 
Oerman  Exoh... 
German  la... 

Lincoln , 

Sarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  A  msterdam 

Astor 

Hide  A  Leather. 

Total 


$ 
2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
1,200,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,500,0 
450,0 
200,0 
1,000,0 
3,000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
300,0 
1,500,0 
2,000,0 
250,0 
3,000,0 
1,000,0 
300,0i 
760,0 
500,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
800,0 
1,000,0 
200,0 
300,0 
200,0 
600,0 
3,100,0 
300,0 
600,0 
1,000,0 
250,0 
850,0 
500,0 


73,722,7 


$ 

2,094,1 

2,182,4 

1,121,8 

2,813.3 

8.153,1 

248,1 

6,150,1 

6,997,3 

236,1 

1,932,0 

72,1 

126,5 

178,3 

602,1 

626,9 

3,186,9 

6,940,1 

1,613,2 

1,833,6 

603,6 

1,223,8 

994,6 

349,7 

927,8 

5,379,8 

461,6 

389,8 

280,9 

1,101,5 

219,0 

1,763.8 

412,5 

6,089,6 

3,727,4 

156,5 

2,631,1 

625,2 

942,6 

80,0 

9,616,1 

118,6 

729,2 

474,1 

895,6 

2,442,5 

1,362,3 

682,5 

837,2 

967,6 

1,119,8 

362,9 

1,076,3 

446,1 

884,6 

2,148,1 

614,8 

680,2 

402,8 

647,1 

339,3 

343,2 


Specie. 


I 

18,220,0 

22,910,0 

13,018,6 

14,614,0 

20,207,8 

4,670,0 

112,121.0 

24,105,3 

4,427.5 

10,014  4 

1,128,2 

2,539,0 

1,074,9 

4,748.4 

4,63  3,1 

80,608,0 

71,83^,6 

6,014,0 

14,301,6 

2,880,9 

18,655,6 

6,410,9 

2,219,2 

11,766,9 

47,447.1 

4.407,0 

3,031,4 

2,701,7 

6,050,2 

3,934,6 

20,196,0 

2,126,0 

24,638,0 

61,874.0 

1.313.2 

25  179,7 

10,374.0 

9,438.0 

2,428.2 

45,812,7 

3,550,0 

3,378,0 

3,950,4 

3,624,7 

42,183,4 

9,767,6 

2,210,6 

2,902,4 

13.330,5 

7,3*9,6 

2,124,0 

7,678,4 

2.764,0 

13,453.0 

36,918,5 

4,552,0 

7,044,6 

4,433.1 

7,093,8 

4,416,0 

2,799,4 


Legals. 


9 

3.028,0 

4,249,0 

8,386,0 

2,986.0 

8.972,1 

1.163,0 

24.556,8 

4,649,0 

764,6 

1,780,5 

207,6 

294,0 

117,6 

961,2 

456.7 

4,620,0 

11,123,3 

972,8 

2,666,4 

846,5 

8,767,7 

822,6 

216,1 

2,075,1 

11,430.2 

655,6 

652,3 

490.6 

794,0 

979.2 

3,386.0 

246,0 

4,410,0 

12,444,0 

188,3 

4,218.4 

2,809,0 

1,634,0 

635,8 

9,847,7 

672,6 

890,0 

782,1 

666,8 

11,622,9 

2,686,0 

225,4 

414,0 

1,650,0 

1,664,8 

644,0 

1,238,0 

420,0 

2,636,0 

8,087,3 

467,0 

1,205,1 

897,9 

975,3 

922.1 

628,5 


Depotite 


95,367,4  868,465,4 


1723127 


t 

1,688,0 

2,212,0 

1,764,0 

987,0 

2,815,2 

328,0 

6,912,1 

2,214,9 

457,4 

831,4 

82,9 

265,0 

166,3 

283,8 

311,6 

2,098,0 

7,200,6 

348,2 

1,644,7 

697,1 

1,427,5 

944.6 

453,2 

1,186,6 

6,712,5 

674,0 

217,2 

262,7 

789.4 

255  5 

2,436,0 

340,3 

1,453,0 

3,760,0 

199,5 

3,304,3 

1,388,0 

831,0 

284,0 

2,338,7 

336,0 

384,0 

391,0 

261,7 

2,141,6 

234,3 

814,6 

472,0 

2,199,0 

249,9 

126.3 

628,7 

378,0 

1,712,0 

2.538,3 

883,0 

625,0 

379,2 

980,4 

862.9 

97,4 


* 

18,082,0 

26,209,0 

16,650,1 

15,681,0 

24,056,5 

4,869,0 

124,058,9 

24,035,6 

4,816,7 

8,854,3 

1,218,0 

2,916,0 

996,3 

4,770,9 

4,253,4 

25.514,0 

65  892,8 

6,273,0 

15,218,4 

3,793,9 

20,176,3 

6,732,4 

2,841,6 

12,336.7 

65,781,0 

4,789,0 

3,433,7 

3,113,2 

6,283,2 

4,625,9 

23.788,0 

2,150,0 

23.253,0 

63,732,0 

1,483,6 

27,728,0 

13,895,0 

10,273,0 

2,807,6 

48,014.2 

3,740,0 

3,609,0 

4,710,3 

3,516,4 

61.865,2 

11,176,7 

3,320,8 

4,444,0 

16,719,8 

7,410,1 

2,278,3 

8,48a, 6 

3,061,0 

16.418,0 

42,188,8 

4,969,0 

7,040,3 

4,554,7 

8,304,4 

4,686,0 

2.177  8 


Re- 

servt 


77,3^5,2 


947,694,1 


P.O. 
260 
24  6 
809 
25'8 
282 
30  6 
263 
2S'5 
253 
29-8 
238 
191 
285 
258 
18-0 
263 
278 
250 
283 
24-8 
257 
282 
235 
264 
307 
256 
247 
238 
262 
267 
24'4 
27  2 

26  2 
25-0 
261 
271 
300 
240 
28*4 
25-5 
243 
214 
249 
263 
266 
256 
31-3 
199 
244 
242 
20-4 
21-k. 
260 
284 
251 
272 
24'5 
280 
28'6 

27  8 

28  7 

26-3 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non 
member  banks. 


Capital  * 
Banes.    Surplus. 


N.  Y.» 

June  22.. 

"  29. 
July     6. 

"      13.. 

Bon.* 
June  29.. 
July     6.. 

"  13.. 
Phtla.* 
June  29.. 
July     6.. 

•'     13.. 


9 
169,691,1 
189,080,1 
169,080,1 
169,080,1 

57,632,9 
57,632,9 
67,632,9 

38,715,3 
38,715,3 
38,716,3 


Loam. 


Specie. 


9  9 

902.755.3  1732969 
892,381,3,1723116 
889,466,9  1698641 

868.465.4  1723127 

196,520,014,916,0 
197,289,0  15,878,0 
197,028,0,18,042,0 


Legal*. 


9 

79,026,5 
79,018.1 


DtpoiitsA 


9 

982.844,2 
071,382,0 


76,668.7  905.285,1 
77,396,2  947,594,1 

8.488.0  217.514,0 
7.842.0  221,903.0 
8,45O,Oj210,212,O 


176,146,0 
176,625,0 
174,487,0 


68.380,0 
64,682,0 
53,124,0 


■-'U9.9ti3,0 
206,706,0 
205.634,0 


Circ'l'n. 


Ckartngi 

18373684 
16168571 
11358094 


$ 

30,887.6 
30,536,8 
30,578,8 
30,629,5  16011485 


6,140.0 
8,138.0 
6,136,0 

9,832,0 

9,82f>,0 
9,847,0 


133,177.2 
183.499.8 
148,838,6 

104.666,8 

95,674.5 
104,266,3 


Keports  of  Non  Member   Banks.— The    following   m  the 
statement  of  oondition  of  the   non-member    bankh  for  the 
k  ending   July  13,  based  on  averages  of  the  daily  result. 
We  omit  two  cxptusrs  (00 )  in  ml  canes 


BANKS. 

toot  omitted.) 


Hs\y   \  OUK  ClTT. 
Borough  o) 
Manhattan, 

3olonlal 

.'ulunilila   

(eleventh  Ward.... 

Fourteenth  Street. 

-tauitevoort 

Hamilton 

Mount  Morris 

tfutual 

Mlnoteenth  Ward.. 

flaza 

aiverstde 

State 

Twelfth  Ward 

1'wenty  third  W'd. 

Ouionhquare 

Vorkvllle 

Wellington 

fidelity 

Vailok 

JeRerson 

Century 

Domestic  ix.  Nat. 

fl  iro'/i  of  Brooklyn. 

BadJorrt 

Broadway 

Brooklyn 

ElKhth  Ward 

Fifth  Avenue 

Slugs  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'A  Traders' 

Merchants' 

Nassau  National.. 

National  City... 

•SorthSlde 

Peop'cs 

Seventeenth  Ward 

Sprag  ue  National 

Twenty -sixth  W'd. 

Union 

Wa  labout , 

Borough  of 
Richmond. 

aauk  of  Staten  Isl 

8tNat.,Htatenl8l 

Other  Cities. 

l*tNat„  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City.. 

84  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken, 

2d  Nat.,  Hoboken. 


Totals  July  13-8262,0 
Totals  July  6  8262,0 
Totals  June  29    |»262,0 


?r 


Sur- 
plus 


100.0 

300,0 

LOO.O 

100,0 
200,0 
200,0 
250,0 
200,'J 
200,u 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
800,0 
100,0 
200,0 
100,0 
300,0 

160,0 

100,0 
300,0 
100,0 
100,0 
160.0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
250,0 
250,0 
300,0 
110,0 
125,0 


Loans  & 
invetl- 

mtnts. 


138,8 

200,3 

123,0 

72,9 

21,7 

100,3 

57,1 

161,1 

136,8 

218,8 

126,1 

273,6 

32,2 

74,« 

363,6 

209.1 

26,4 

94,5 

63,6 

61,9 

83,9 

9,4 

117,8 

179,9 

163,8 

37,4 

70,0 

84,4 

503,6 

355,1 

185,0 

20.7 

643.2 

572,2 

142,0 

132,7 

72,8 

235,9 

66,8 

64,4 

66,5 


60,9 
86,0 

905,4 

570,4 
320,6 
241,8 
466,8 
109,2 


1710,1 

2731,0 

1161,3 

1890,2 

1371,3 

1626.0 

2356.0 

1427,0 

1407,1 

2680  0 

1184,6 

8459.0 

1850,0 

1056,2 

2267,7 

1600,f, 

666,1 

460,0 

932,4 

560,1 

188.4 

789,2 

1866,8 

1621,1 

1142,2 

359,1 

706,8 

713.9 

2981,3 

3764,2 

990,0 

692,4 

3950,0 

2933,0 

916,9 

968.3 

653,2 

1162,8 

469,6 

622,5 

792,3 


574,7 
741,2 

4960,0 
2202,5 
1259,6 

992,0 
2160.6 

835,7 


i*q.  T. 
tBk. 

lit  p.,.u.  unit, 

tutu 

Ullui 



Agent, 

HksAt 

3H.7 

151.7 

•217.2 

% 

L00  0 

1OJ.0 

-'.'7.0 

8.6 

64  8 

60.1 

187.3 

50.0 

66.7 

65,7 

170.2 

7,4 

61.6 

138.8 

08 

09.2 

103.6 

135.8 

6,0 

144,7 

103,2 

200,0 

62,0 

22.6 

108.7 

252.8 

80.1 

23,6 

166.9 

296.7 

242.9 

143.0 

157,0 

32.0 

16,0 

02.1 

82,1 

270,0 

130,0 

60.0 

201,0 

31,0 

16  1.0 

110.8 

26,9 

115  1 

83,4 

78,8 

64,2 

264,0 

306.3 

68,1 

124.6 

62  8 

20,0 

12,2 

35.0 

68,0 

2,1 

18.0 

23.8 

80,0 

11,6 

70.8 

82,8 

4.5 

4,4 

47.0 

88.4 

0,1 

2,8 

26  4 

418 

71,7 

55 

30,1 

49,4 

18,0 

110,0 

152,4 

117,2 

14,6 

146,0 

217,2 

66,7 

37,6 

117,7 

9,8 

16,8 

81.7 

42.7 

6.0 

42,9 

3'2.1 

80,6 

23,9 

89,8 

28,7 

94.5 

40,0 

316.0 

192,8 

857.6 

176,5 

219,8 

383,5 

10,0 

18,9 

77.6 

81,5 

17.4 

4.6 

62,4 

61,6 

207,0 

332,0 

376.0 

45,0 

139,0 

323,0 

696,0 

78,0 

12,9 

48,8 

43,3 

60, 3 

26,  .i 

40,0 

44  4 

81,9 

8,5 

60,0 

63,8 

68.8 

120,7 

10,0 

263.0 

25,0 

13,7 

20,8 

67,6 

1.6 

38,3 

72,7 

66,4 

97,7 

48,3 

28,1 

63,7 

34,2 

13.8 

80.9 

110,0 

28.0 

55,» 

10.0 

167,8 



247,0 

288.7 

1118,6 

615.0 

98,6 

82,0 

223,6 

88,1 

80,1 

13.7 

304,2 

34.0 

62,6 

147,3 

114,2 

125,6 

26,4 

149,7 

25,0 

85,7 

48,1 
1572.0 

60,1 

3,8 
2328,4 

3385.9 

8472,1 

3246,8 

1201,6 

8809,7 

2587,4 

13232,6 

4240,3 

8961,7 

3577.7 

Net 

■V    ,U4 


I 

180OO 

1600,5 
1404  0 
172J7 
'2005,4 

2009,7 

27750 

1217.8 

30^7.0 

1793.0 

1237,1 

27B0.B 

16^4,7 

664,2 

373.7 

0  52,5 

645,9 

80.0 

478,1 

153   ,7 

1874.2 

1106.7 

348,0 

888.6 

747,3 

348  J.2 

4556,9 

951,4 

722,2 

4225,0 

3663,0 

860.0 

908,8 

566.2 

1149,0 

638,3 

755,5 

801,2 


687,8 
784,8 

6121,8 
1970,3 
1268,4 

1  064,7 

1929,1 

82.1,2 

79742,5 
79874,8 
80817,1 


—The  New  York  Central  Railroad  has  just  issued  from  its 
passenger  department  No.  28  of  the  Four- Track  Series,  con- 
taining much  interesting  and  valuable  information  in  regard 
to  China  and  the  Chinese  Empire;  also  a  large  and  compre- 
hensive map  of  China,  Corea  and  Japan.  This,  as  well  as 
other  numbers  of  the  series,  will  be  sent  fr^e,  post  paid,  upon 
application  (with  stamp  enclosed)  to  Mr.  G-o.  H.  Daniels, 
Gjneral  Paesenger  Asent  New  York  Central  Railroad.  Grand 
Central  Station,  New  York. 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Bonds 

$4,<  00  Securities  Co.  4%  reg. 

0    II  sol  8  8*^-01 

$1,200,000  ConstancYaSuKar 

Co.  purchase  monoy  6s 

$212,050  lot 
$17,000  Manhat.  B'oh  Hotel 

&  L.  Co.  1st  4s,  1940;  M&N   61^ 
$480  r>0  State  of  Washington 

Normal    School    -warrant, 

■with  Int.  from  M«y  23,1896.  $630 
$5,000    Pltt*<b.  Sliawmut  & 

Nor.   RR.  Co.  1st  5s,  1949; 

F&A.. 53ifl 

$l.(i00  N.  Y.  &  N.  J.  Teleph. 

Co.  5s,  1920;  M&N..1143g  &  Int. 
Stocks. 
154  Orange  Co.  Trust  &  S.  D. 

Co.  (Mlddletown,  N.  Y).134ia 

By  Messrs  Richard  V.  Harnett  &  Co 

Stocks. 

200  Ulster  Company.  $5  each 

100  Climax  Mining  Co.,  $lo  each 


Slocks. 
510  Nat.  Broadway  B  *nk. .  ..301 
25  ImDorters'    «fe    Traders' 

Nat.B  mtt 577 

4,935  ConstanoU  Bug  Co  $500  lot 

53  M  cha  ics*  Nat.  Haute... 2703s 

2  Nat.  B'k  of  trie  Republio.290 

55  Home  Ins.  Co 300  30078 

1  ChemlO'l  Nat.  Bank 4025 

5  DecltttMfg.Co.,$50eaoh 

$5  per  share 
25  Trust  Co.  of  Amerioa  ...265 
9J  Stuvvesant  Fire  Ins.  Co,  68*3 

8  1st  Nat.  Bank  of  Bklyn.300 
20  Peru  Hteel  Ore  Co., 'Lim- 
ited"  $235  lot 

1  Membership  Adirondack 
League  Club $500 


I  $5 


for  lot 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 


Sanfeitig  aud  fftttaucial. 

Spencer     Trask     8c     Co., 

BANKERS, 

47  A:  29  PINE  STREET,         ...         -         NEW   YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES. 
Members  N.  Y  Stock  Uxcbanue.  Branch  OtBoe,  t.,  Albany 

GEoaoE  Bakclat  Moffat.  Albcamdbb  m.  WHi.h,  Jm 

Moffat   &   White, 

BANKERS, 

Members  New  Yor*  .Stock  Excua 
No.  1  NASSAU  STREET,  ...  NEW  YORK 

INVESTMENT     SECURITIES. 
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ganlijers'  (frnzciU. 


DIVIDENDS. 


Name  of  Company. 


Railroads  (Htcam). 

Dubuque  <fe  Sioux  City 

Brie,  1st  prof 

Street  Railways. 

Colnmbii.s  (().)  By.,  pref.  (quar.) 

Coney  Island  &  Brooklyn  (quar.) 

Dartm'th&  W.stp't,  N.Bed.,Ma88.(qu.) 
St.  Charlrs  St.,  New  Orleans  (quar.)... 
Twin  City  Rap.  Tr.,  Minneapolis,  com. 

United  Traction,  Albany  (quar.) 

Banks. 

Corn  Exchange 

German-American 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Nassau,  Brooklyn 

Fire  Insurance. 

Phenix,  Brooklyn 

Miscellaneous. 
Claflin  (H.  B.),  1st  pref.  (quar.) 

do       do        2d  pref.  (quar.) 

Great  Lakes  Towing,  pref.  (quar.) 

International  Fire  F.nglne 

National  Fire  Proofing,  com.  (quar.)... 

do          do          do       pref.  (quar.) .. 
National  Salt,  com.  (quar.) 

do       do       pref,  (quar.) 

National  Starch,  pref.  (quar.) 

Procter  &  Gamble,  com.  (quar. ) 

Quincy  Mining 

Rochester  Gas  &  Electric,  pref 

Torrington  Co.,  oom.  "A." 

Washington  (D.  C.)  G.  L.  (guar.) 


Per 

Cent 


When 
Payable 


Booki  Closed. 
(Day »  Inclusive.) 


1-uJ'ly    19 

1-a  Aug   80  Aug    2 


to       Aug  30 


1'4 

2*3 
2 

1--2 

2 

1>4 

6 
3 

10 
2 
3 


1»4 

IHj 

134 

3*3 

1'4 
134 
1-3 
134 
1-3 
3 


Auk  1  Holders  of  reo.  J'ly  16 
Aug  1  J'ly  27  to  Aug  1 
J'ly    15  J'ly  12       to       J'ly  14 

On  dem  

Aug  15  Aug  9  to  Aug  16 
Aug      1  J'ly  21        to        


Aug 
Aug 

Aug 
Aug 

Aug 


1  J'ly  19       to 
1  J'ly  23       to 


Aug 
Aug 


1  J'ly  26 
1  J'ly  27 


to 
to 


J'ly  31 
Aug    1 


On  dem  Holders  of  rec.  J'ly  17 


3 

4 

10 


Aug 
Aug 

Aug 
Aug 

Am; 
J'ly 

Aug 
Aug 
Aug 
(Aug 
Aug 
Aug 
Aug 
Aug 


1  J'ly  23 
1  J'ly  23 

20 

10  Aug    1 

15  J'ly  15 

25  J'ly  15 

1  J'ly  25 

1  J'ly  25 

1  J'ly  24 

15  Aug    1 

15  J'ly  23 

1  J'ly  19 

1  J'ly  19 

1  J'ly  16 


to 
to 


Aug    1 
Aug    1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Aug  11 
J'ly  22 
J'ly  22 
J'ly  31 
J'ly  31 
J'ly  31 
Aug  15 
J'ly  28 
J'ly  31 
J'ly  31 
Aug    1 


WALL  STREET.  FRIDAY,  JULY  19.  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  condi 
tions  which  depressed  the  secuiity  markets  last  week  con 
tinued  in  force  until  Tuesday.  On  that  day  reports  of  much- 
needed  rains  in  the  Si  uthwest,  the  conclusion  that  the  labor 
difficulties  in  the  iron  and  steel  industry  would  result  much 
less  seriously  than  had  been  feared,  and  an  easier  condition 
of  the  money  market,  checked  the  declining  tendency  to 
values.  Wednesday  the  announcement  was  made  by  Mr. 
J.  P.  Morgan  of  the  proposed  new  board  of  directors  for  the 
Northern  Pacific  Railway,  about  which  there  has  been  much 
theorizing  and  speculation,  and  this  relieved  the  feeling  of 
uncertainty  with  regard  to  Northern  Pacific's  future,  which 
has  had  a  more  or  less  depressing  effect  upon  the  stock  mar- 
ket since  the  crisis  of  May  9.  The  announcement  was  also 
important  as  showing  how  largely  the  community-of-inter 
est  theory  is  being  adopted  in  railway  management,  and 
the  outcome  in  this  case  is  consequently  regarded  with 
great  inter*  st. 

It  is  now  thought  that  the  damage  to  corn  in  the  South 
west  has  been  greatly  over-estimated,  and  that  with  favor- 
able conditions  from  now   on   the  crop  will  be  at  least  a 
fair  one.     The  money   market  has  been  relieved  by  Sub- 
Treasury  disbursements  and  receipts  from  the  interior. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  to  5  per  cent.  Today's  rates  on  call  were  2  to  3  per 
cent.    Prime  commercial  paper  quoted  at  4%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £294,054  and  the  percent- 
age of  reserve  to  liabilities  was  46'45,  against  47*67  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,900,000  francs  in 
gold  and  an  increase  of  1,175,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  July  13  showed  an  increase  in  the  reserve  held  of 
$3,175,100,  and  a  surplus  over  the  required  reserve  of 
$12,809,375,  against  $5,211,525  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Speoie 

Legal  tenders 


Reserve  held 

Legal  reserve 


Surplus  reserve 


1901 
July  13 


$ 

73,722,700 

96,357,400 

868,465,400 

30,629,500 


Differences 

from 

previous  week 


Dec  21,001,500 
Ino    50,700 
947;594,100  Deo  17,691.000 
172,312,700  Ino  2,448,600 
77,395,200i  lno   726,500 


1900 
July  14 


74,222,700 

91,035,000 
801,235,000 

23,478,600 
883,489,100 
169,700,600 

71,131,800 


1899 
July  15 


249,707,900  Ino  3,175,100  240,832,400 
236,898,625  Deo  4.422.7501  220,872,275 


12,809,375!lno  7,597.850   19,960.126 


$ 

58,922.700 

77,382,600 
776,672,200 

13,626,000 
886,905,800 
176,318,200 

66,107,000 

232,425,200 
221,726,450 


10,698,750 


NOTE.— Returns  of  separate  banks  appear  on  page  121. 

Foreign  Exchange.— The  foreign  exchange  market  was 
steady  and  dull  during  the  early  part  of  the  week  on  a  lim- 
ited demand  and  firmer  towards  the  close  on  easier  money 
market  rates. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84%@4  85;  demand,  4  87J4@4  87%; 
cables,  4  87%@4  88;  prime  commercial,  sixty  days,  4  84%  @ 
4  84%;  documentary  commercial,  sixty  days,  4  83%@4  85; 
grain  for  payment,  4  84%  tot  4  85;  cotton  for  payment, 
4  83%@4  84;  cotton  for  acceptance,  4  84%@4  84%. 

Posted  rates  of  leading  bankers  follow: 


July  19 


Sixty  Days 


Prime  bankers*  sterling  bins  on  London,  j  4  85  *3 

Prime  commercial ;4  84*4    @4  8413 

Documentary  commercial 4  8334    @4  85 

Paris  bankers' (Francs) 6  1834    ©eiSV 

Amsterdam  (guilders)  bankers 401la  @    40*8 

Frankfort  or  Bremen  (reichm'ks)  bankers     95        ®    95ii8 


Demand 


4  88 


5  16?8    ®6  161** 
405i«'S*    40»8 
95^3    ®    95»i6 


'  Less  >i«. 


The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  yt  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago.  25c.  premium; 
St.  Louis,  par;  San  Francisco,  12%c.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $5,500  4s,  coup.,  1907,  at  112%  to  113;  $11,000 
4s,  reg.,  1907,  at  112%  to  113^,  and  $2,000  4s,  coup.,  1925,  at 
13!r%.  The  following  are  the  daily  closing  quotations  ;  for 
ytuily  ronge  me  third  page  following. 


Interest 
Periods 

July 
13 

July 
15 

July 
18 

July 
17 

July 
18 

July 
19 

2s,  1930 registered  Q— Jan 

2s,  1930 coupon  Q— Jan 

2s,  1930  sma.l. registered 

2s,  1930  .small coupon 

3s,  1918 registered  Q— Feb 

3s,  1918 couponJQ  —  Feb 

•107 '4 
•107*4 

•ibs" 

*10834 

•108S 
'\\2\ 

*11234 

•138H 
•1384 
•109 
•109 

-107', 
•107»4 

•ibs" 

*108»4 

•ib'8-3 

113*.| 
11234 

•138*3 
*138>3 
•10834 
•  1 08% 

'HIT   , 
•107i« 

•ib'8»i 

•109 
•ib'8>3 

•112»4 
*11234 

•23714 
*138i4 
•x0734 
•109 

•107  U 
•107*4 

•108"" 
*108s4 

•ibs""* 

112»4 
•112*4 

•137l4 
•138-4 
•107»4 
•109 

*107>3 
•107S 

*  108*4 
•109 

•io«>3 

•113 
•113 
*137>4 
138>3 
•107»4 
•109 

•107W, 
•107*» 

•108  U, 
•109 

3s,  1918,  6mall.registered!Q— Feb 

3s,  1918,  small coupon  Q— Feb 

4h,  1907 registered  Q—  Jan 

4s,  1907 coupon  Q  —.Tan 

•i'08>3 

•113 

•113 

4s,  1925 registered 

4b,  1925 coupon 

Q— Feb 
Q— Feb 
Q— Feb 
Q-Feb 

*137>4 
•S38I4 
•107»4 
•109 

6s,  1904 registered 

•This  is  the  price  bid  at  the  morning  board;  no  salt  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Tennessee  settlement  3s  at  96%. 

The  market  for  railway  bonds  has  been  dull  and  narrow. 
Union  Pacific  convertible  4s  were  conspicuous  for  activity 
and  irregular  movement.  Transactions  in  this  mw  issue 
were  a  large  percentage  of  the  total  business,  and  it  fluctu- 
ated between  104^  and  110%,  closing  at  107%.  Wabash 
debenture  Bs  were  active,  and  show  a  net  gain  of  nearly 
3  points.  Wisconsin  Central  general  4s  also  advanced  over 
2  points.  Otherwise  the  market  has  been  practically  feat- 
ureless, and  changes  in  quotations  are  unimportant. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  129. 

Railroad  and  Miscellaneous  Stocks.— The  market  for 
railway  stocks  has  been  moderately  active  and  highly 
irregular.  The  transactions  amounted  to  over  1,000,000 
shares  on  at  least  three  days  of  the  week,  and  a  considerable 
list  of  active  stocks  fluctuated  over  a  range  of  from  6  to  20 
points.  The  leaders  on  this  list  were  Union  Pacific,  St. 
Paul,  Rock  Island  and  North  West. ,  while  New  York  Central, 
Pennsylvania,  Lackawanna,  Baltimore  &  Ohio,  Southern 
Pacific.  Missouri  Pacific,  Texas  &  Pacific,  the  Atchison 
issues,  Manhattan  Elevated  and  Metropolitan  Street  Railway 
are  included.  The  deniession  was  most  conspicuous  on 
Monday,  when  the  lowest  quotations  of  the  week  were  gen- 
erally recorded.  Tuesday's  market  was  hesitating  and 
irregular,  since  which  the  tone  has  been  decidedly  better, 
and  the  tendency  steadily  upward  until  near  the  close  to- 
day, when  there  was  a  reactionary  movement  encouraged 
by  the  professional  element. 

The  miscellaneous  list  was  more  or  less  disturbed  by  the 
erratic  movements  of  the  railway  list  and  their  causes. 
The  United  States  Steel  issues  were  further  depressed  on 
account  of  the  strike,  and,  while  they  have  recovered  some- 
what from  the  lowest  quotations  of  the  week,  are  still 
several  points  below  the  selling  price  of  two  weeks  ago. 
General  Electric  covered  a  range  of  13%  points  and  closes 
with  a  net  gain  of  2%  points.  American  Sugar  Refining, 
Amalgamated  Copper,  Colorado  Fuel  &  Iron,  Tennessee 
Coal  Iron  &  Railway  and  Consolidated  Gas  also  close  with 
substantial  net  gains. 

Outside  Market.— Following  the  decided  drop  in  prices 
last  Friday  the  outside  market  has  been  only  fairly  active 
this  week.  Prices  recovered  slightly  on  Saturday,  but  fell 
away  again  on  Monday  and  Tuesday,  in  sympathy  with  the 
Stock  Exchange  market.  Although  later  in  the  week  the 
tone  improved,  the  general  market  closes  to-day  at  about 
the  fame  level  as  on  last  Friday.  American  Can  *nd  Sea- 
board Air  Line  securities  and  the  shares  of  a  few  other 
companies  have  been  strong  and  have  sharply  advanced. 
American  Can  stocks,  which  led  the  market  to  day,  close 
for  the  common  at  25%,  as  against  21  a  week  ago,  and  for 
the  preferred  at  75%,  as  against  70.  Seaboard  common, 
which  sold  last  Friday  at  25%,  advanced  to  27^  at  to  day's 
closing,  and  the  preferred  sold  up  to  48%,  an  improvement 
during'the  week  of  2%.  Seaboard  4s  rose  from  81%  to  83. 
Standard  Oil,  which  sold  last  week  at  765,  declined  to  750 
bid  on  Monday,  but  quickly  recovered  and  was  traded  in 
to-day  at  761(a763,  closing  at  765  bid.  New  York  Transporta- 
tion, though  not  active,  declined  on  Mondav  to  10%.  the 
lowest  point  reached  since  the  $10  assessment  was  pa'd.  It 
sold  up  to  12%  yesterday.  International  Umbrella  advanced 
from  3  to  4^,  and  Consolidated  Tobacco  4s,  which  sold  as 
low  as  63%,  came  back  on  fairly  large  transactions  to  66,  at 
which  they  close.  United  Railways  of  Detroit  stock,  a  new 
stock  to  this  market,  has  been  in  demand  to-day  at  about 
78.  In  Cleveland  there  was  great  activity  in  these  shares 
on  rumors  of  a  general  consolidation  of  all  the  Everett- 
Moore  properties.  The  list  of  outside  quotations  will  be 
ound  on  page  129. 
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STOCKS     HltlUKST  A.\U    LOWEST    SAL1     /. 


Saturday 
July    Id 


•23 

•53 
70% 
94% 

'.'4  % 
•91 
75% 


25 

50 

73% 

85% 

96 

88 

77 


125     L2B 
100     lol 
*0t>       88 
•157 

42%    48% 

30%    8 

75%   76% 
1H5     L0B 

•iaa    Lso 

•130     l:;i 
j0%    ._,._, 

•90     .... 

•80% 

44 

31  % 
•08 
165 


183 

188 


81 
46% 

33% 

70 
i;.s 
183 
L91 


138     141% 
•130     135 


18%  19% 

86%  38 

87%  87% 
'110     120 

• 35 

* 75 

12%  13 

48  4£i? 

•-'l     ai 

150    1371a 

225% -220% 
42        4-2 

88  Hi  80  Hi 

* 70  " 

' 72 

*33  37 


10% 

30% 

00 

51  Hi 
■54 
'85 


10% 
37 '4 
66T8 

55 
80 


l"OH;17l3H! 


49  Hi    50 
73%   ":;•, 
146%  U8% 
35      85% 

71%   ;,,', 

33%    33 '4 


8 

35 

00 
120 
250 


-8 
•31 
•54 

•  118 
,»235 

-74 
103  Hi  104^4 
115%  117% 
100  107'.. 
"33  Hi  35', 
*89  86 
22%  22', 
»        9' 

•  105 
101 


101 


«24       24 

09        09 
25       257 
51%    54 
101  Hi  105 


150     152 

33       30  % 


74  %    78 


J216%216% 

30%    81% 

47 '8    47" 


95%    96 

•05  70 
•96  loo 
"08  72 
142%  143*. 
•23  28 
75 


>77 


38'i    89% 
74       75% 

49        50 


Monday 

July    l.i 


•20 
53 
08  Hi 
90  U 
92 
90  Hi 
74% 
93 


58 

72  '-i 

94% 
91 

7  5  % 
04 


99     loo% 
00       86% 

165 

41        42  v 
35       30 '4 

74% 
193%  194 


20% 
•90 

81% 

45 

30% 
'08 


21  > 
93 

81  Hi 
45% 

82% 
89 


151  Hi  155% 


190     198 


136  Hi 
130 

is;. 

IS'1, 

35  Hi 
88  Hi 
110 


12 

■IS 

20% 
164 
818 

40% 

87% 


34 '4 

To" ' 

34 
64  % 

49 

52 

*85 


1 40  H? 

130 

L98 

L9H 

37 

90 

120 

85 

7  4H 
12-' 
48% 
21 

155% 

220 
40 '4 

89 

70 

72 

a  1  >, 

To" 
37 

66  % 
51  % 
54% 

90 


.a  71     174 


73%   73% 

140  148 
83%  86 
70       73 


39 

-8 

•31 

»53 


39 

9 

35 

50 


Tuesdu  i/ 
July    10 


•20 
72% 

95% 
•91 

7  5  Hi 
-87 
L2fi 

99% 
•85 
167 

42  % 

86 

73 


25 

74  H 
96 
96% 
98 

77  V 

94 
1 29 
101 

68 
157 
4:!'-.. 
87% 
75% 


125     128 


21Hi 
•90 
81% 

•45 
89 

OS 

164% 
}187% 
L93 


33% 

99 

81% 
40 

88 

89 

157% 

1ST', 
195 


140 
•130 
•185 
19% 

88 

89 
-110 


12  Hi 
847% 
•20% 

155 
21S 
41% 

89% 


141 
135 
L98 

20 

38% 

90 
122 

35 

74  % 

13 

17% 

21% 

157 
220% 

4  1  Hi 

90 


34% 

►9% 
•10 

;jo 

65  Hi 

15 

53 
"85 


88% 

10% 
18 
87 
66% 


92 


174%  170 


8%      8  Hi 

•48       52 

74       74 

148%  149 

34%    35 

73       73  '-2 


118     120 

"73"  "73T 

101%  103% 
113%  llO'., 

104  166H 
534%  84% 

"21"  "28% 

8%     9 

105  .... 
105     105% 


19 
40 

•7 
*31 
*5J 
117% 
235 

73 
102% 
110 
100% 

35 

87 

22% 

8% 

105 
i00% 


19 

40 
8 

35 

59 
117% 
250 

75 
104 
118 
107% 

35 

87 

23% 
9% 


107% 


21%    22  ■■ 
03%    09  " 
24%    25% 
51        53 
100%  103' 


22 
09 


22% 
70 
zo        25% 
52%    55% 
i03%104% 


148     160%     150%151% 
35%    30  30%    38% 


72%    75  % 


214     215 
30        31% 
45%    48% 

4  89        89% 


95  % 
*  63 
•04 
•67 

140 
25 


95H 

70 
100 

72 
143 

25 

75 

85 


86%  38% 
73  74% 
47%    48% 


70 


>215%215% 

30  Hi    31% 
48       48 


Wednesday     Th  11 
July    17         July    is 


•20        25 
•63       66 

72%    78 
04  %    '.'7  '. 
94%   98% 
•90      94 
70       78% 


101     109 

07       lis 

156    100 

49%   45 

86%    39 

75%    77 


129   129% 
•130   134 

21%  2  2  \ 
•  90 
{S3 

45% 

34 

►68 

154% 164% 

1S5   ISO 
195   197 


9 
83 

47 

0 


139%  148% 

-120  180 

« 1 85  1 08 

10%  20% 
88  39% 
89%  00 

•110   121 

* 35 

* 7  1  % 

12%    13% 
48       49 
'-' 1  %    21  % 
1 55  %  150 
21S %  225 
41        41% 
88%    92% 


38%    38% 


10 
36% 


17 
38  "« 


04%    88% 
48%    52% 


00 
•88 


66 

92 


178%  178% 


•48% 

73% 
149% 

30 

73 
•33 

20 

40% 

-7 
•31 

59 
118 
235 
-73 
103% 
117 
100 

35% 


50% 

74% 
151% 

86% 

75% 

37 

20 

40% 
8 

35 

59 
118 
250 

75 
100 
120 
169% 

35% 


23%    24% 
9%    10 

105      .... 

107     108% 

107%  112 
22        24% 
09        71% 
25%    27% 
53       56 

103     106% 


151      153 
37%    38% 


76 


95%    96 
63       63 

•94      100 
*08        72 
142%,  113% 
•21        20 

1 75 

-77       Sb 


100%  100% 
37%    38% 

74%    74% 
48%    48% 


214     217 
30%    32% 
47        4S% 
•88       89 
118    118 
95%    86% 
•62       70 
95     100 
•68       72 
142%  110 
26        26 


'77 


■  .1 
85 


36%    40% 

74       76H 

47%    52 


97  Hi 

08  % 

77% 


78k 

79'. 


day 

Jul 


102%  1" 

68 
156      100 

4  5 

88       88% 

76% 
196     196% 
129     130 


39 
•90 

83 

47% 
•84 
•68 
163 

188 
197 


38% 
99 

S3 

47% 
80 
71 
168% 

is*  1. 
203 


1  4  0  %  150 

•120     L80 
■  L86 
20% 

39% 
89% 
'114 


13% 
49% 
2 1  % 

158 

225 
43 
92  % 


198 

21 

41 

99 
121 

86 

74  H 

14 

49% 

2 1  '•. 
159 
225 

43  H 

93 


38%  38* 

10  10% 

17%  17% 

37%  38% 

00%  67% 

51  51% 


•56 
•88 

28 
178 


57 
92 

28 
178% 


8%      8% 
•50%    52 

75       75% 
149%  151% 
36%    38 
75%    76 H 
•33       37 


41 

•7 

•31 

•57 

•117 


41 

9 

35 

00 

120 


250     250 
•73       77 
104%  100% 
119% 121% 
108%  171% 


24        24% 
9  %       9% 

105      

106  108 
111      112% 

24   24% 
72    73 
27   27% 
54%  56% 
100   108 


153%  154% 
38%  39 


79% 


|215     215 
31%    82Hi 

48%    40 
•88       88 


90  4 
•60 
•95 
-07 
145% 
•22 


97 

05 
100 

72 

28 

75 
85 


74% 
96% 


t)  l '. 
79H 


STOCKS 

VlllIK    SI 
MAN'.  B 


Salssoil    San9l 

're  lot* 

lliyhtet 


,  10:1% 

-07^    7o 

156     189 

4  6  % 

1    40% 

70%    77% 


88 

•no 

'83% 

48 

84 
•69 

1 62  % 

is,; 
200 


147% 

•12  1 

20% 

40% 
91 

•lit 


93 
84% 

50% 

:;:, 

7] 

167», 

1  87  >-. 

203 

225 

150 

L34 

l'.'S 

21 

41% 
92% 
121 


•  19% 
-'  1  % 


50% 


169     L61 

224 '-229 
43       4:i% 
92%    94% 


{38%    88% 
10       10% 

is 
37%    39 
66%    67% 
50%    51% 
5  7 

•88       92 
25%    28% 

178     178% 


51  62 
•74%  75 
148% 151 

37        38 

75 
•33 

20% 

41 


•7 

*31 

•55 

-117 

{250 
7:;% 


70% 

37 

20% 

41% 
9 

85 

59 
120 
250 

"3% 


105%  106% 
I  19%  121% 

170     171 


•  35 


36 

92 


24%    25% 
9%       9% 

105      

109%  111% 

114      115 


2  4 
72 
27 
55% 


24 

7::% 
27 

57 


105%  109 


152% 154% 
39        89 


77       77 


214     217 
32        33* 

48%    48% 
•88       89 


39%    39% 

75%    70% 

50%    51% 


62 

g , 

144% 

* 
77" 
75 
102 
39% 


,;s 
100 

72 
147 

26 

75 

85 

75 

102 

41  h 

77  % 
52 


ItuilroiiiN. 

Ann  Arbor 
Do    1"' '  

Mih. Topeka  at  Sanl 
Do    1'i'i'f 

Bait,  at  Ohio,  vot  ii'.  otfs. 
i>(,    prat  vot  ir.  iii.-«. 
Brooklyn  BapldTranait 
r.iittalo  Koch.  <fc  Pltlsbg. 

Do    praf 

Canadian   l'aciflc 
anada  Southern 

I  'I  Dtral  "1  New  Jersey... 

1  heaapeake  at  ohio 

Chicago  at  Alton 

lie    prof 

ii.'..  HurLA  Qnlncy. 
Chicago*  Eaet'u  Illinois 

Do   prat 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "Ii". 
Chio.  Indianap.  <fc  Louisv. 

Do    pref 

Chicago Hlrw.  &  st.  Paul. 

Do    pref 

t  'hicago*  North  Western 

Do    pro! 

chic.  Hock  isl'dei  Pacific 
(hie.  St.  P.  Minn.  &  On, 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

(live.  Cm.  Chic.  &  St.  L. 

Do    pref 

•  .  Lorain  <k  Wheel's. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  el's. 

Do    2ilpf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
claw.  Lack.  <fc  West'n. 

Denver*  Rio  Grande 

I)n    pref 

Denver*  Southwestern. 

Do    pref 

De.s  Monies  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Eric 
Do    1st  pref 

Do     2il  pref 

Kvansv.  at  Terre  Haute.. 

Do    pref 

Ft.  Worfh&Den.  Catnip. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan, 
ansas  City  So.  vox.  tr. 
Do  pref.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines.. 
Do    pref 

Lake  Erie  &  Western.. 
Do    pref 

Ii.  Shore  <fe  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chio.) 

Do    pref 

.Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

.Minn.  S.  P.  <fc  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&C.J.P.M&Co.rects 
Morris*  Essex 

NY.  Central  &  Hudson. 
Y.  Chic,  at  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack. <fe  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  <t  Western, 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co 
Do     lstpref 

DO     2d  pref 

Pennsylvania 

Peoria  &  Eastern 

1 V  re  Marquette 

Do    pref 

1'ittsb.  Cin.  Chic.  d.  St.  L. 
Do     pref 

Reading,  vofg  tr.  ctfs.. 
1st  pref.  vot.  tr.  Ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  western 

Do    pref 


100,106 

10.77i, 
949 

56,450 
200 
loo 

11,020 
900 

23.070 

12,150 

2,950 

1.750 

800 


39,395 


4  35 
3,300 
8,500 

400 

no, 010 
1,095 

0,215 
25 

25,700 

100 

li  1 00 
8,390 

10,550 


10,780 

820 

2,400 

10,800 
8,000 
2,820 

13,300 


3,1' 

850 
2,23o 
213,850 

30,610 
8,770 
1,000 


20 

42% 

70 

77 
1  10 

87 

.*.  I  % 

145% 

29 

27 

72% 
138% 

91 
120% 

10 

90% 

75 

4  2 

23 

58% 

l;ti 

175 
168% 
207 
116% 

125 
ISO 

10% 

33 

73 

1  15 '1 

27% 
68 

10 

16% 

105 

188% 
29% 

80 

69 


,\l.,\  18 
Jan  21 
May    9 

.lllll        ■) 

May   9 

Mai  19 
Mar  1 
May  9 
Jan      I 

Mnv  9 

Hay  9 

Jan 
Jan 
Jan 
Jan 
Jan 

J'ly 

MaylO 
Jan  3 
.la  1,  21 
Jan  2  I 
May  9 
May  9 

Jan  21 

Mar  1 

.1:111  I 
Mar  2 
Mai  29 
Jan  19 
Jan  21 
May  9 
.1.111  12 
Jan    ', 

Jan  16 

Jan  2) 
Jan  31 
Jan      1 

May  9 
Jan    3 

Jan  21 
Jan  2  1 
J'ly    8 


I 


I 


30 

84 

9  1 
HIS 

1  1  I  % 
97 

>•*% 

128% 
117% 

107 
52% 
60% 
82% 

130 

26% 

9  1% 

90% 

56 

40% 

75% 

200 
2 1 6 

2  18 
175% 
1  15 
20  1 

:;i 

121 
37 
77% 
18 

24  1 
53% 
103% 

71 


200 
2,000 


510 

1,900 

22.920 

5,450 

5,050 

100 

800 

800 


200 

400 

230 

200 

59,122 

52,820 

18,050 

300 

100 

18,900 

5,200 

3J90 
3,410 
2.490 
1,600 
9,600 
11,350 
133,450 


37,850 

5,950 


6,420 


330 
44,260 
11,700 


200 

4,100 

200 


101,855 
200 


300 

,  2.-1111 
21,20,1 
21,585 


18    Jan  30 

5      Jan     9 

13%  Jan    s 

24% May  9 

59% Jan  21 

39% Jan    4 

41      Jan  31 

81      Jan    4 

17     Jan  18 

167%  May  9 

65    Jan   2 

7%  Jan  28 

40%. May    8 

09%  J  an  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

13% Jan    4 

35     Jan    4 

5% Jan    3 

24     Jan    2 

39%  Jan  21 

108%  Jan  21 

4230  April 

07     Jan    3 

70     May   9 

83     May  9 

150     May   9 

27     Jan    9 

79%  Jan  15 

12% Jan  21 

3%  Jan  24 

107%  Mar  4 

07% Jan  19 

101%  Jan    7 

15     .Mnv  9 

49     Apr    P 

15      Jan  21 

37     May  9 

09      Jan     4 

7s     May  9 

J 191%  Jan    s 

. Ian  21 

16     May  9 

97      Mar    1 

47     Mar   1 

420     Apr    1 

}134%  Jan  15 

}206%  Feb  27 

2  1      -May    9 

42      Jan  10 

82      Feb  1  5 

77  :.,  Jan  21 

-I    ,  Jan  21 

52     Feb    1 

Feb  25 

63     Jan    8 

May  0 

•  i.11,2- 

72     Jan    2 

57      Jan  30 

ss      Jan    4 

ran    I 

65     Ma)    9 

38     Jan    3 

05     Feb   5 

93     FeblG 

A  pi  22 

Apr  22 

Mnv    II 

J    lie     6 

Apr  22 

.1    IH2I' 

May  7 
Apr  19 

J'ne'J,- 

May  8 

Apr  30 

Apr  3" 
Apr  3(  i 
Apr  29 
Aprlh 
Apr  29 
Maris 

Mar  14 

J'lie     I 
Apr 
May 
M  ay 
May 

A  pi  1  1 
Jnc 
A  pi  1  1 
April 
Apr  16 
A  pr  1 
J'ly  19 
Apr  2c 
Mar  6 
!•  eb  8 
Apr  29 
Apr  29 
Apr  29 
Apr  3 
May2£ 
May  U 

J'llcl   I 

Jill 


45  J 'lie  5 
12%.ri.e 

22    J'ne 
46%J'ne   1 

73%J    IH'29 

61  .Mar21 

68  Apr  12 

95  April 

36  Api'20 

darlfi 

07%  F(  iM  1 
11%  Apr  22 

57  -May  6 
80     May  2 

154%J'ne29 
43%  J'ne21 
87%  J'ly  1 
41  J'neir, 
25  Apr30 
49  Apr30 
10%  Feb  13 
30  Apr  4 
68%  Apr  19 

130     Mar29 

250     J'ly  IS 

82%J'ne22 

111%  J'iu-17 

131%  Apr  22 

177  J'ne24 

37  J'ne  6 
92  J'ne  5 
30  May  2 
15  AprlO 

107%. Mar   4 

lii'i.riyio 

115    J'ne20 

27%J'ne24 

78      J'ne25 

35%  Apr  20 
68%  Apr  19 

121%  J'nel'! 

S3  %  J'ly  12 
197%  Apr  9 
170     May  2 

40%  J'ly  2 

115      Ma  r22 

82%  J'ly   1 

420     Apr    1 

139      Feb  21 

217     J'nC'1 

40%Ma]    1 

57%  May   2 

90%  J'nel  3 

700  Ma]    9 

113%  Maj    7 

73  J'n,'.  9 
98  Apr  26 
75  ,i  n,13 
M,|'22 
35  Mar22 
75  J'nel8 
so  ., 'ni-17 
80    J'ne  7 

105      -May    7 

80   i  J'llelT 
May    I 

Mar23 
j'nelO 


63     i  ■  i 
115    Jau 

24  J 'in 
31  Od 
68%  No 

119%  I"  • 

81      J  Ii. 

30     J  ii. 

11      J.,  1 1 

46%  Jau 

ins'-.l'ii. 

150%  J   1,, 

L95%Ma] 

L02     J 'i" 

111 

17'.'      1,1 
8%  Oct 

55      J     i. 

LO3%0  oi 

14 '..Jan 
40      Jan 

86        Sep 

it     Sep 

1 7 1  %  Sep 

16%  Jan 
64%J'n, 


12     J 'n. 

4     J'li' 

12     J'lj 


15 


Sep 


38%Oc1 

74  Oct 
12%  Mai 

1  14'%  J  n, 

53%  Mai 

5%  •-•  1' 

30%  Jan 

58    Jan 

110  J'n, 
11  %  Jan 

10  Jan 

7        Sep 

27%  Sep 

3%  Ma' 

14%Oc1 
20%  Mat 

83%  Feb 

}197  Jan 

47%  Jan 

si     J'n, 

24%  Jan 

70     FeJ) 

10%  Jan 

2%  Sep 

JI04  Jau 
4  5 '.j  J'n, 
sT  -J'n, 
14  Sep 
47  No\ 
9  Sep 
25%  Sep 

2183%  Jan 

125%  J  n> 

11  J'n. 

75  J'n, 
29     J'n, 

lllll      Ma; 

-.  l.'.n     Jan 

I  Sep 
,  J'n, 

22%  .la i. 

67     Jan 
45%  Sep 

07      Sep 
10     Maj 

5 , 

20  Jan 
55%  Jan 

SO     Jan 


l„  .1 

Ii,  o 

In  ,J 

Ii,  u 

In  ,) 
111      In, i 
Mar 
126 

Deo 
Deo 
in ,) 
Dm 
39  Apr 
l„  ,j 

L87  . in  o 

172%  Di  o 

i  „  a 

122%  1"  o 

120      Nov 

175      Mar 

11%  DM 

39%  Apr 

70 

1  1  s     Deo 

Nov 

72     Apr 

ll,  o 

47  % 

'.I.ir 

Deo 

19  1%  Dm 

1  II  o 

1 1.  .; 


21     Deo 

Mar 

i  aTov 

Deo 

1 1.  o 
54%  Mar 
94%  Apr 
20     Dm 

191%  Deo 

66    Dm 

B%  Dm 

42%  DM 

74%  Dec 

Deo 

27%  Deo 

58     Mar 

25     Dec 

17%Apr 

43%  Apr 

6      Dec 

23     DM 

53     Dec 

115    Dm 

S210  Dec. 
-i  May 
89%  Dm 

116%  Dec 

182      Feb 

57%  Apr 

8  1%  Nov 
17%  Dee, 

6      Mar 

115     J'no 

71%  Dec. 

104%  Nov 

27  Apr 
69  Apr 
17%  Dm 

47%  Did 

72%  Dec 

49     Deo 

}189%  May 

j  Deo 

I  Ii  a 

no     Dm  • 
.  Deo 

20  J  ly 
5135  Mar 
5215%  Jau 

I  >,  c. 
!>,  0 

i  II  . 

9  1  %  I 

62 

;  ,,  c. 
■  M 

18     Deo 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
MTV 

American .. 

Amcr  lixch. 

Astor 

Bowery"    ... 

Broadway .. 
Batch's  &  Dr 
Central.... 

Chase  

Chatham  .. 
Chemical .. 


Bid 

Ask 

510 

525 

250 

270 

00O 

300 

t301 

110 

130 

ISO 

190 

700 



320 

|4"25 


350 


Bunks 

Citizens' 

CJity...,, 

Colonial  '  ... 
Columbian.. 
Omiinci'co... 
(Corn  Exchfl. 
Domes  KToh 
East  Biver.. 
11th  Wardl 
Fidelity"  ... 
Fit  Hi  Ave'  . 

Fifth 

First 


Bid 

Ask  II 

150 

035 

000 

300 

810 

380 
400 

390 
425 

100 

fm 

^9 

100 

150 

•  •«>••• 

200 

...... 

3250 

•  •• 

826 

-1500 

...... 

Banlca 

1  lib  street'  . 

Fourth  

Qallatln  .... 
Gansevoortl 

Garfield 

German  Am" 
German   I   .• 

aernian    ' 
reenwich " 

Hannll.in'    . 

Hanovi  i 

Hide  A 
Imp  <fc  Trad 


Sid 

Ask 

165 

230 

270 

410 

130 

..... 

500 



185 



325 

500 

17.'. 

L60 

075 

TOO 

L50 

.... 

Banks 

Irving  

leather  Mtr. 

Liberty   

Lincoln 

Manhattan^  . 

Market  <fe  Ful 
Mechanics!'  . 
Mich  Altai 
Mercantile  .. 
Much  Kxcli. 
Merchants'.. 
Metropolis' 
M t  Morris',. 


]  jBi'ii 

A  si. 

! 

200 

20O 

500 

900 

300 

320 

255 

270", 

t 

110 

200 

280 

136 

190 

200 

050 

175 

200 

! 

Bunl.i         Bid     Ath 

Mutual}! 185     

Nassaul    195     

New  Amater  1  loo  


New  \  • 
N  Y  N 
New  York. . 
19th  War,!' 
'Ninth 
North 
Orient     ' 
Pacini*   .... 
Park. 
People    ' 


1500 
160 

go 

550 


Loo 


111, 

I 


sec, in.' 

' 

' 

12th  v. 
23<l  w        • 


*  Bid  and  asked 
t  Sale  at  Stock 


prices;  no  sao*s  were  made  on  thla  day.      9  Lesa  thau  100  shares,      t  Ex  ri| 
Exchange  or  M miction  this  week.     ||  Stock  •'cornered''    sales  for  "cash" 


:hrs. 
were 


"    -..lie  ban.-.         a  EX  divnli 
made  as  high  as  1000.      * 


ml  am 

ttlS. 


124 
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UIGHl  8  /     i  v/i   LOWEST   BALE  PJilt 


rday 


1  1  '■    II', 

i     69 
31        .■] 

85  ', 

43 

.    89 
29 

,  ,,  . 

■ 
"-'ii       21  '•• 

■    01 

'  93  ■., 

88 
is  i    19V 
86V    861; 

17  V 

61  ,.1 
80 
2] 
41 


July   15 


80 
20 

41 


*1G0 

in 
•4 


183 

5 

28 V  291, 

88  83% 
27  >a  'J  8 

89  92 

33  V 


»190 

;;:, 
*68 

02 
2  i 
87 
"0 
2S 
62  '.j 
100 
n 


70 

28 
63 

2  7 
87% 

7 
28 
52*8 

10034 

48 

85 


.  188V 
*120 
*97     lul 
127 


MO        1(1' 
.     G     • 
30 
86  "a 
39% 

,    08 

48       r.o- 

•JT'i 

84 

:;i 
121 
20       20 
82V 

y 

87 

Is 

•    38 
16 

29 
19ia    20 

39%  4o 


100 

109 

»4 


■:  i  5 

"aiv  "v-y>i 
*i8""i»"' 

•130     185 
213     215 
01  < 
• 1  !  7 

8l44i«  | 
lo  i    lov 

gj*8  -'"'V 

-J.j  45 
248  ; 

53  i  033j 

"203a  "L"i'',; 
70        70 
00        <J0 


180 

111% 

25 
27 

82       82i* 
27>8    27', 
891* 
1186     186 

32  V     J'-'-1! 

68       68 
i22::, 

60       60 

25       25 
>4    b7 

*6  7 

27«a 

51% 

102 
*41 

■120 

i  mo    100 
125     129 


lay       1r.11 

July  17 


70 

9 
41V    43 


70 

.,11 

29% 


42       43», 
210     210 
10  V 


92 

,     90  V 

30 
20       201,. 
*39ia   -11 

1 65     1 85 

J  I  I  ■  . .  1  12  v 

*4         5 
25 

27  V 

.    83  V 

28  28 


70 


.,,1 

■12 

69 
27*8 


81 

I 
70 

03 


61 V    66 
37 "a   40  V 


Thurtdqy 
July 


i  i 
31  ',. 

■:  1 

''ii     70% 

U2»4 
54  V 

2:1  '-j    :;o ' 

39  V 


/ , ,  ■ 
July   19 


STOCKS 

N  i:\V   VOKK  STOCK 
ll.\M,l, 


13 

Do    2rt  pn 
Law.&Ailii 


Ot.J.  A  <;.  1  L  v.  i- 
Do    lstpref.v.tr.ctfs 


tht 
Shan  1 


1 


St.  Louis  <v  Ban  i 

!'"  

Do    2d  pref.... 

Southwestern. 
64    1       in,    pref... 

ii 

voting  tr.  ctis" 
Do    pref.  rot.  1 


■10 


1     122 


rPoxi 


20 


20 
84 

'.11 


186 

3  2  ■  4    ;  > 3 
68       68% 
29 
03 
25 
86ia    87 
7 
*27V   30 
52*8    53  ia 
100      101»4 

8  -.  7„ 

122 
9913IOO 

128  V 


95     103 
87V   90V 

JO         2D'.. 

89 

181a 

80 

20%     21'... 
40        43 

170     185 

1U'..1M.'„ 


28       29% 
83%    84 

*28        29 
•89       91 

lss    200 

31', 


09% 

27 
68 

2  7'-.. 
87 
7 


s'e 


947, 


* 95 

* 101 

*io     ao 

4334     4334 

«10ll'0  1"  2" 

*20  21 

*85  90  V 

*43ia  45 

*75  77 

96%*98 
*3U       40 

1  i  2  1 

41        41 

883       83 

•205     208 

A3  4  V 

*8        11 

18%      19 

72  703, 

28%  29% 

* 77ia 

33  33 

80  80 
OV      6i 

5  s  GO 

30 '4  30% 

15  15 
70 V 

1218 

70  V 

20 
*58 

41 

9034 

57 
117 v  119 
'140     1(30 

89 


-,    18 

1    U     190 

,213 

110 

6         8 
27  V   271*. 

245"  248 
54 
102^4 

70 
89       91 


72 

90 

76*8 

01 

42% 

921s 

01 


37 
82 
90 

•lo' 
41 

101 

19 

89 


37 
82 
90 
.101 
18 
41 
101 
19ia 
89 


•17       19 

1    80 

,    44 

2  1  ."1 

lo 

95ia 



19       19 

1  90 

:210 

64  V    OF4 

115     110 


»8 

*28 


9 

29 


245     250 
54%    55 

"2034  '26^ 
76V    70*4 
91 H 
6        0 
*33V    40 


68  '4 

25  i4 

62 

26 
*86 

*0 
*27V   30 

52%    54 
loo      IOII4 
K41       4S 
*83       S4'h 
13714l42't. 

*97"*ibl" 
127V 129% 


431-2  4334 
70V  701-2 
133  138 


- 
Ill 

40 
-SO 

*3 

*7 
17 
093. 


99 
361- 
113ia 
411- 
85 

4 
11 
18 

72 


*27ia 

28V 

...... 

77V 

*32V 

34 

- ;  a 

83 

0'4 

G'i 

551-2 

59 

30 

32 

U~s 

45 

871 

7314 

85 

85 

12 

70 

193b 

20 

"58 

01 

37 

39 

SO '-2 

59 

59^j 

*140  100 
88   89*4 


95 
*9G 
*12 

42 
100 

19 

S5 


95 
101 

18 

42  58 
103 

19 

90 


4  3 '2  44 
77   7? 

'"135  145 
99  101 
37J4  38 

II334  115 
41  41 
Sl'-2  84ia 

207  207 

*2ia  4 

*6  11 

17*8  18^ 

72  >-,  7234 

27 '2  271-2 

76*8  7078 

•32  35 

1  '  '-2         0  hi 

57  's    59 
HI        40 
14"-2    15 
70        70"8 
*85       90 
123a    12*8 
.  .        77  V 
1914 
-57        01 
38% 
I     .-57 

5  7        5934 
119     119 

*140     100 
89i4    9034 


*10       19 

•77       80 
43is    4434 

'208     216 
-L"-2    KJ1-2 
94       991-. 

' 130 

19  1934 
175  190 
215  218 

04   04'-. 
llOHjlla 
14134142 

*8  9 
*27-\  29 
'30  40 
246  250V 

54  .  541-2 
100i8100i8 

20  21 
70   703, 
90*8  93 


ib*2>siou 

90   90 

•Jo's  21. 
39   40 

JS'.H 

51 
*2s'o  30 
21%  22 '-2 

175   175 

1143a 

'4 

'...     .  25 

'2'. i"I  29 '8 

*843b  85 

29%  30'., 

87  87 

188  200 

34  34 
69^8 

28  28 

*60  04 

20 '.2  27 

80%  87 

"(i'.2  7 

*27i-2  30 

f..V'., 

101  102 

-41 

84*8  H47e 
1  1  I  '4  143% 
125  125 

.'.'.-,'■2   OS '-2 

I2934 130 


2: 
'.U '2  95 

10234 

s:i>; 
20 !-. 

-29   30 
22 
41V  44 

170  180 

J  I,. 
*4    5 

217, 

29»4  30H 
86   s.3 

2  9  V  30 


•16   20 

*70V  SO 

41 V  4  0 

210  215 


'30'2  38 

*82   85 

95   95 

99   99 

*12    20 

40V  42 

*100'8101V 

20   20 

*S5   90 
44  V  44i4 
77   77i, 
*T35  140 

101  10134 
iii"ii5*4 

41   42 
81V  S47t 
?208  208 
"3    414 
*7   11 

18  19  V 
73V  74 
28   28 

77V 

*32l4  34 

*78  83 
078   7 

57V  Gl 

30  37V 

15  15  V 

71  72  V 

885  85 

12  V  l-78 

*77  78 

19  19V 
-57  V  60 

37   40  V 
SO    88*8 

5934  5934 

120   120 

140  160 

90   92 


99  V  101 
*126  137 

20    20 

'ISO   190 

21734  218V 
04  V  65V 
' 118 

"8V""s~1-j 
*28   29 
"35    40 
250  258V 
56   50 

"21 14*211* 

7434    7014 
94       95 
OV     o*fc 
*33V    40 
37       38 

"95"  "95" 
' 100 

•12        20 
42        42  V 

100     101 
20V    20s0 

'•85        90 
44       44  V 
77V    77*8 


-190      200 

821 

*0SV    70 
28 
*00      64 
•26       27 
887V    87V 
0''j       634 
28a4    2984 
55        50'8 
10l>4l02 
-41        48 

Sl73     >   '  1b 

142  V 145' 
130     130 

-97      101 
130     131 


5103     103 
88V    39 
1 1414  110 
42        42 
84%    85 14 
'205     208 
*3V      4V 
*8       10 
19  V    20 
73       74V 
'26        2834 

* 77V 

-32        35 


4584    4  0 '4 
210     215 
.    11 
9834    9934 
-127     136 

20        22  V 
*180     190 
21S     218V 
05  U    05  V 
115     118 
142V  142  V 
8  V      8V 
2834    2834 
*;;r>      4  5 

253  V  200 
56        50V 
8102     102 

21V  -IV 
75  V  70  V 
9434    95V 

G34         034 


95 

'is' 


95 

100 

20 


I 

1  UlrO  Avenue  (N.  i 
id.  >t.  J„  A  W.v.ti 
"    pref.  vot.  11 
1  win  1  ild  Transit. 

.  .  ""    J'ref 

11'1""  Pacific 

\i   "I    Pjef 

»»    J'"       I'll  I 

Wheeling <fe  Lake  Erie... 

Do    lstprel... 

Do    2d  prot 

\\  isconsln  Cent  v.  1 

Do    pref.  vot  tr.  otfa. 

A    nOsceOaneoiu. 
(lams  Express 
malgamated  Copper 
Aiiu-rican  Jiicyclt 

Do    pref 

Ami  ricau  Car&  Fonndrj 

Do    pref... 
American  Cotton  oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pre!" 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  BeflnVg! 

Do    pref. . . 
American  Snuff. 

Do    pref 

American  Sugar  Beflnine 

Do    pref 

American  Tel'gh  &  Cubic 
s- American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runs  w.  Dock  <fcC.Imp't 
C Colorado  Fuel<&  Iron. 
^  Do    pref 

Col.  &  Hoek.  Coal  <fc  iron" 

Commercial  Cable 

<  !onsolidated  Gas  (N.  Y.j 

^Continental  Tobacco 

Do    pref 

Diamond  Match 
Distilling  Co  of  America! 

Do    pref 

Gas  &  Elec.  of  Bergen  Co 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref , 

International  Paper 
Do    pref 

International  Power."""." 

International  Silver 

Do    pref 

Internat'l  steam  Pnmp. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 


r    i-nr  1901  r.loui 

■till) 


ZOUHlt 


8,910 
4,245 

110,130 

2,0011 
4,310 

4,875 

10,00(1 

3*,  17o 

2,230 

400 

Joo 

7,600 

2,000 


1 .-;. 


1  1,135 

2.35(1 

200 

3  1 

3,095 

1,100 

710 

3,0-11 

1,740 

400 

13,910 

7,520 
"*3*06 

1,100 


7*e  Jan  21 

20    ■ 

57     ■'■ 

76     .; 

in,    :: 
29 

m    Ja 
67V  ■' 

Jan    3 

lo-', 
1 :5  •'.,  . 

1  17    Apr  19 

70     Maj    '.( 

Jaii  21 

1 1  V  Jan 

-I.,,.    4 

Cay  9 
May  9 
ran  21 
Jan  17 


15  V  J 

80     .) 

prSO 

in  LO 


l.i, 1cr.1t        J/ir/hett 


I),  c 
04    i  DM 

2]   ..  I"  a 


r,4    Sep 

■ 


42V    42%  VTational  Biscuit. 
lOlVloiVlll  " 


*6%      7V 

59  V    02 
30       36 
14%    15»4 
72  V    72'. 

*80  90 
12»4  13 
77V    78 

*19       20 


39  V  41V 
88  89V 
59V  GOV 
119  V  H934 
140  160 
91       92V 


•19%  21 

•86   92 
44   443, 
7734  7734 
?140  140 
J  00 V 103 

39V  40V 
114  11534 

40 
85  V  85*a 
*205  208 
3  V   4  V 
*8V  11 
19V  20V 
73V  71-j 
-28   30 

* 77 

-32V    35 
*78       80 


Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1>acific  Mail 
-  cop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining.. 

Do    pref 

T)  epubiic  Iron  &  Steel.. 


Do    pref 

Kubber  Goods  Mfg 

Do    pref 

Sl08s-Sneffield  Bt<ft  iron 
Do    pref 

7V     "V  Standard  Rope  a- Twine. 
GOV    64V  Tenn.  Coal,  Iron  <fc  HI!.. 


37V  38V 

16  15 

-71  74 

*86  90 

1234  13% 

78  V  78V 

-19  21 

*58  Gl 

3:134  41V 

88V  Oil 

5934  60 
120     120 
'140     100 


Texas  Pacific  Land  Trust 

[  Tmon  Bag<fc  Paper 

U  Do    pref 

United  states  Express... 
United  States  Leather 

Do    pref..-. 

United  States  Rubber.... 

Do    pref 

United  states  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


^V ells,  Fargo  <%_Co. 


est'n  Union  Tele'gph 


12,100 

200 

100 
11,225 

2*8*00 

1 1*6*2*" 

4,075 
1,400 

430 
420 
400 

6,65*0 

2.95 

19 

1.300 

1,710 

5,300 
500 

"500 
100 
750 
100 

i*472 

140 

1,200 

100 

2,000 

1,100 

250 

8,005 

2,100 

39,200 

1,370 

966 

350 


11, 3.  Ml 
3,950 
800 
100 
100 
loo 
1,700 

2,430 
1,100 

166 

8,090 
2,440 

1,050 


.95,915 
56,112 
3,700 
1,400 

37*6*30 


Jan    8 

8334  Jan  23 

4VJ'lyll 

2  1     J'ly    8 

19     Jan  21 

07  Jan  19 
21!- Mar  ;, 
86     Aprlo 

!  L69  Jan  12 

30  May  9 
07 ',  Mar  4 

5  V.Ian  21 

31  Jan  24 

25  J  ly  1  5 
85V  J'ly  12 

IV  Feb   4 

22*8  May  -0' 

lay  9 

88     Feb26 

26  Mario 
73     Aprl7 

!  31 '..Jan  2  1 
117 '2  J  an  3 
894  Jan  7 
99  May  9 
137     Jan    2 

13  V  Maris 
7o  Mar22 
37     May   '.' 

175     Jan  18 

S-'-i  Jan  19 

Jan  21 

116     Mario 

14  Jan  18 
168V 
187    JanlS 

38*4  Jan    4 

93  V  Jan    2 

i4iv  J'Jy  1' 

8  J'lyL' 
27VJ'Iyl5 
30     J'ly  12 

183  V  Jan  1" 
45    Feb 16 

9334  Mar 
18VMaylO 

09  Jan  21 
54%  Jan    2 

5VFeb  7 
33  Apr  26 
24  V  Jan  22 
74  Jan  24 
7o  JanlS 
95     Jau  21 

SV'an2s 
37  Jan21 
92     Jan    2 

15  MaiT4 
81  Mayl6 
4o  Jan  7 
72V  Jan   3 

133  J'ly  16 
73VFebl4 
30i->Mav   9 

9534  Jan  21 

30  Mar  " 
72  V  Mar 

195  V  Jan  21 

IV  Apr  2  2 

7     Mar20 

12*8  Jan  22 

Jan  2) 

27  V  J'ly  12 

70  V  J'ly  10 

19 V  Feb  f 

05V  Jan  25 

3VMar  0 

49%  Mar  7 

i'J     Jau  18 

12     Apr 12 

or,     April 

153  Jan  26 
734  May  9 
69  V  May  S 
lSVMarll 
55  Apr  8 
24  May  9 
69  May  9 
51     J'ly  12 

110  Apr26 

8130  Jan  11 
81  Jan  21 


la,  ]o 

26  J 
46VJ 

22  .1 

Har28 

i.o2.» 

28  J  i„17 

Aprl7 


130 
100 
144 
150 


•  lav] 3 
130  J'nel7 

SV  A  pi  23 
\pl  22 

35     .! 

89     J'ly    2 

3  5-2.1 
01  V  J 
205  ]\lar20 
41%  Mar  16 

7  i  '1  Mar22 
J'ly    9 

00     J'ly    9 

32V  J'ly   3 
8P    J'ly   8 

8  J'i,c20 
J'ne26 
Apr  20 
J'ne20 

rue  s 

■nel  1 

153     J'ne  3 

J'ly  1  9 

April! 

J'ne   !- 

J'ly  12 

21% Jau    2 

82^  J'ly    1 

54V 

228     Apr  15 

MVMarlO 

l36VJ'nel7 

142  V  Apr  29 

25  V  J'nel7 

189     May  7 

238     Aprl5 

71V  J'ne  6 

124    j'nelO 

J'ly   8 

J'nel8 

J'ne25 

J'nel9 

I'lie'J-l 

65     May  2 

106     May  2 

28    Mar22 

81  Mar25 
100VMay31 

11  Jan  6 
39*8  J1 
42  Apr  10 
84  Mar26 
95V J'ly  8 
100  Feb 28 
22     Apr  16 

46  May  3 
103     J'nel7 

25VJ'nel2 
93%  J'm  13 
50  Mai-21 
84  Mai  21 
175  Apr  2  6 
109     J'nelS 

47  V  Jan  29 
120VJ'ne21 

52     Jan    2 

89  Apr  29 
217     Apr    1 

5VMay31 
1234May27 
24     J'nel" 

82  Apr  1 
38VMay  2 

90  May  2 
41V  Apr  2 
S634Apr  S 

8  V  J'nelS 

i  0%  J'nelS 

42     Apr 20 

19%J'nel7 

75     J'nel7 

100     Apr 19 

16%  May  2 

82    J'ne  3 

34     Jan    2 

85     Jan    2 

55     Apr  30 

101%  Apr  30 

72     Mar30 

124VMar2S 

£160  J'neUl 

100  V  May  61 


7c  ij'm 

111     Jan 


.1  1  Dec 

.  i     Deo 

Dec 

■ 

.  Deo 

,  l<ec 
l35'8Jan 


12  V  Jan 

57 %  J 'Ik 

Mar 
27VJ'ni 
60  V  J'ne 

0      Nn\ 
34  V  Dec 


3     .1  ,, 
18%  J'ne 
34  V  J'ne 
85     J'ne 


95'4Mai 
L07    Mai 

8  l1-.  J 'in 

12S      May 

21V  Dec 

76    Dec 

ll'l     Jan 

6VJ'n< 

Sep 

1 1  7     Oct 

llVJ'ne 

158    J 'in 

+104  sep 
21V  May 
70     May 


,  Deo 

1  I'l     In  c 

Deo 

Deo 

14     I^ec 

I)CC 

13V  Deo 

Mar 
Mar 

2o'4  Apr 
57     2\pr 

8160  Nov 

99  V  Nov 


Xov 

72     Dec 

Apr 

100     Apr 

191     Dec 

Apr 

• 

lOVFeb 

60     Feb 


Jan 
31V  Jan 
50  V  Dec 
99     Nov 


64     Maj 

120  Jan 
44  May 
92  Dec 
UVMar 
58  Mar 
24  J'ne 
3  V  Aug 


28     Dec 
70    Dec 

65  May 
90  Jan 
OV  Jan 
23  J'ne 
79V  J'ne 
15%  Aug 
83  Aug 
32  V  Oct 
09  V  Oct 
112     Sep 


L49     Dec 

1 J  S     J'ly 

Jan 

114%  Dec 

140     Feb 

22  V  Dec 

7034  Dec 

54%  Apr 

Dec 

16%  Jan 

Dec 

131 v Jan 

21     Apr 

1 83     Jau 

201     Nov 

40  V  Dec 

95     Nov 


81  J'ly 
Dec 

GO  Nov 
Nov 

a  Nov 
75  Xov 
5534  Dec 

10%  Jan 


2934  Dec 
77  V  Dec 
80     Jan 

100  Jan 
1834  May 
40V  Nov 
96  Feb 
28V  Feb 

106V  Feb 
40  Nov 
70  V  Nov 

175     Nov 


2534J'ne    57     Nov 
81% Oct    111 V Apr 


32  V  Sep 

170     J'ne 
VAuf 

734  Oct 

S34J'ne 

49     Aug 


17  V  Oct 

69  V  J'ne 

4VMar 

49  Oct 
13  V  J'ne 
10  J'ne 
66  V  May 
545  Mar 
734  J'ne 
65  J'ne 
21  J'ly 
74  V  Dec 


5834  Jau 
89  V  No v 
204  Dec 
2VMar 
10  V  Mar 
27  V  Feb 
7034  Feb 


26     Nov 

71  Nov 
10  V  Jan 

10.4  Feb 
2134  Dec 
25  Feb 
773.J  Feb 
59 34  Dec 
19  Jan 
79V  Nov 
44     Jau 

10434  Jan 


120    Jin  140     Dec 
77VJ'ne|  88  V  Jan 


BANKS  AND  TRUST  COMPANIES -BROKERS'   QUOTATIONS 


Bnnks 

NEW  YOKE 

CITY. 

Union  Sq.H.. 

Varickl, 

liugt'nl 
Side'... 

Western 

VorkvilleTf .. 

BROOKLYN 

BedfordTT .... 

Broadway!'.. 
Brooklyn*,  .. 


Bid 

275 

175 
I  15 
600 

J  40 


225 


Ask 


Hanks 
-  >KXYN 

Sth  AVanl'i  .. 
5th  Avenue* 



■  Co1  ... 
Manufactrs'. 
I  Media 

£  TraH 

Merchants'.. 

Nassau 

Nal  City.... 

■North  side" 
|j  Peopl 


Bid 

Ask 

85 

100 

110 

1300 

130 

285 

300 

214V 

2  70 

100 

350 

300 

1.75 

i95 

205 

Banks 

BROOKLYN' 

17th  Wardlf. 

Sprague  

26th  Ward'u. 
Union*! 

WallaboutIF  . 


Trust  Cos. 

N.  Y.    CITY 
Atlantic  Tr.. 
ISowl ':- 


Bid 

Ask' 

125 

200 
140 
1  10 
105 

213 

100 

275 

190 

290 
200 

Trust  Co's 

C'lK'tyB&Tr 
Central  Tr'sl 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
ICnick  'rb'k'r 
Manhattan  .. 
Mercantile .. 
.Merchants'.. 
Metropolitan 


Bid  '  Ask 

525     575 
1850  1950 

375      

595      410 

425      

1475    

1009    1100 
675 


700  725 

450  

925  

320  

500  


Trust  Co's 

MortonTrust 

N  Y  L  I  &  Tr 
NY  Si 

Amer. 
Heal  J 
StanitaielT't 

of  Am. 
Union  Trust 
USMtg&Tr 
Unit  states  . 
Washington. 


Bid 

1150 

1275 

975 

255 

350 

375 

1350 

450 

1075 
510 


Ask  I  Trust  Co's 

BROOKLYN 

......    Brooklyn   Tr 

205      Flatbush... 

Franklin  ... 

Hamilton... 

dings  Co... 

1,  IslL&Tr 

•  Mannfact'rs 

Nassau 

I|  People's 

Williamsb'g 


7'/.' 

t20 

170 

200 

410 
2  70 

320 
210 

350 
200 


Ask 


330 
220 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.       ?t  Less  than  100  shares, 

t  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificate*. 


t  Es  rights.      Ii  Banks  marked  with  a  paragraph  (')  are  State  banks- 


New  York  Stock  ExcliaDge— Bond  Record,  Friday,  Weekly  and  Yearly 


«M  (    I    l»l   l\(.      MM    It      I'M. I   - 


BONDS 

N.  V.  stuck  EXCHA1 

U  BEK    I  V   19 


r.  s.  Government 
U  8  2s  oonsol  re 

I  lUpOD    ... 

v  s  ■ 

I 

U  S  3a  registi  red 

\i  s  3a  ooupoii  fcl91* 

U  s  3a  reg  small  boil 
i       9a  oou  small  bonds.. 

H  s  ;  red ft  L90' 

la  coupon h  LOO" 

red L925 

a  coupon 

i  latered 1904 

U  .-  G  - 1  ..uiion L90  i 

Foreign  Government 

V  s  of  Mexico  a  f  g  5a  i 

Man-  Secwities 

Alaliama  class  A  l  to  0  — 

Small 

Olaaa  i<  Ba L90I 

la  1001 

Currency  funding  is 1920 

ifumbin  :>  05s 192  I 

Louisiana  u<  \>  consol  4s..  191  I 

ill 

>urifunding....lS9  I  l'.i'.l 
North  Carolina  consul  4s. 1910 

Small 

Os 1919 

troUna  4*23  20-40 l'.i: 

Tens  new  settlement :;.-. 

Small 

\      rtnia  fund  debt  2-3a.. .1991 

eistered 

Os  deferred  oertfs 


Hid  .!.«/.   l     ■: 


9  •' 


Q- 


.r -J 


Railroad 

Alabama  Out    .Sec  So  Rv 
laba  Mull     See  »;iv  Kla'cc  \\ 

Albany*  sus(|  Bee  Del<6  unci 
Allegheny  Valley  S««Penn  BB 
Alleg  >t  West  See  Halt  K  <fc  P 
Am  Dock  4  1m    See  Lent  oi  N  .1 

Ann  Arbor  1st  g  4s A1996  Q-J 

AtohT.fi  s  Fe  gen  g  4s.. .1995  a-O 

Beglstered 1995  -V-O 

Adjustment  g  is ftl99 

Registered ft  1996  No'? 

Stamped ft.1996  Not 

Equip  tr  aeries  A  g  5s. ..1902  J -J 
Chic<fc  St  Louis  1st 6s..  1916  M-s 
Atl  Knox  <fc  Nor  let  g  6a..  1946  J-D 
Atlanta  &  Danv  .See  South  By 
Atlanta  A  Yadk  See  South  Ey 
Austin  &  N  W    SeeSou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  lg3*2B.1925  J- J 

Registered A1925  Q-J 

Gold  4s ft  1048  A-O 

Registered /(1048  Q-J 

Subs  to  conv  deb  4s 1911   

PJun<£  M  Div  1st  £3*981926  M-N 

rtered pl925  Q-F 

Southw  Div  let g3*2S...  1925  J -J 

Registered M925  Q-J 

Monon  Riv  1st  gu  g  68. .1919  F-A 
Cen  Ohio  R  1st  ogl%8..1980  M-S 
Beech  Creek    Bee  N  Y  c  <fc  H 
Bellevit  Car    Bee  illinnis  Ci  nt 
Boono  Bridge    See  Mo  K  A;  T 
Bklyn  &  Montauk    See  Long  1 
Bruns  &  West  £e<  Sav  PI  <fc  W 
Ruiialo  N  A-  ec  Erie    See  Erie 
Buffalo  R  &  1>  gen  g  58...1937  M-S 

Debenture  6a 1047  J-J 

All  <te  West  lstg  4s  gu..l998  A-O 

C1&  Mah  1st  gu  g 68 1943  J-J 

Boch<fe  Pitts  1st  g  68.. .1921  F-A 

Consul  1st  g  6a 1922  J-D 

Buffalo*  .Southwest  See  Erie 
Buffalo*  Susqu lstg 58. .1918  A-O 

latered 1913  a-o 

Bur  Cedar  B  &  No  1  st  58.1906  J  -D 
Con  1st  <fc  col  trust  g  5s.. 1934  A-O 

Beglstered 1934  A-o 

C  R  1  F  &  N  W  1st  gu  5s.  1 921  A-O 
M*  St  1,1st  gu  g7a..„1927  J-D 

Cianada  South  1st 5s 1908  J-J 
;2d  5s ; 1018  M-S 

Registered 1 9 1 3  M- S 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent  See  Seal)  *  Koan 
Carthage*  Ad    SceNYC&U 
iar&N    SeeBCR<fcN 
Cen  Branch  U  Pl8tg4s...l948  J-D 
Central  Ohio    See  Balti  &  Ohio 
Cen  KR&  H  of  Ga  col  g  5a  1937  M-N 
Cent  of  Ha  BB  1st  g  5s..j>19  45  F-A 

Registered 1945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

1st  pref  income  g  5a pl945  Oct 

2d  pref  income  g  5s pl945  Oct 

3d  pref  income  :i  Os j?1945  Oct 

Mao  4  Nor  Div  1st  g  68.1946  J-J 
Mid  Lia*  Atl  Div  5s.. ..1947  J-J 

Mobile  Div  lstg  5s 1940  J-J 

Cent  of  N  J  1st  consol  7s. .1902  M-N 

General  gold  5s 1987  J-J 

Beglstered ft  l'.is:  Q-J 

Am  Dock  &  Imp  gu  5s..  1921  J  -J 


July  <y 


it  <-, 
Bang 

1  out 


loT' 

I  luS 


.  L09 
100     L09  . 

116" 

1 1;.', 
113 

i;;sli 

Ui7;,i  L081* 
100     109Hi 


0(1     

107'„109 


103 
109 
126 
106 'a 


109 


106*4. 


136*a 

112     117 

95*2    90*2 


04       95 


0 


*   97     

1  us1- Sale 

102     

97*a   98*2 

"95"  Sale 


96    Sale 

ib"234  i'0'3" 


109    J 

i 

1  1 '-  1 
139     J 
L38"a 
mi     M 
lu'j'i  Uay'01 


'■   ,1!    'HI 

Iom  u  n  the  1 

'.  pr'tll 

LOS 

lii'.i',  -  ■■ 
IU31-    ,1 

ijj"    Apr  ill 
loay'01 

KI9'-j  I 

iio"  Feb'bi 


lly-lll 

L20     Mar'00 

90     Feb '01 

94     J'ly'Ol 


10     May'01 


. 


10 


97  97         1 

1031.1  103V227 
108s4J'ne'01    ... 

97  97M112 

95     May'01 

95  06       97 


10334  Sale 
89     Sale 

'  89%  Sale 


ill 

"111 


118     11834 


108    May'01 


95*3       96 

95!-2Mar'01 

10234     103'j 

lOl^J'ly'Ol 

103  ^2     104>i 

89  80 

W'l  """89-V, 

90VJ'ne'01 

111     May'OO 

111     J'ne'99 


11834J1y'01 


12814.... 
120     129»a 


104  •''8. 
122      . 


1053j 

100^110 


91^ 

101     

ib'7*"  Sale 


77  >a  70 
30 '.j  31 
lo^ 


104^2 

128!4 

130 

m'aSale 


103  Apr '97 
131  J'ne'01 
129     May'01 


100     Nov'! 


104^     105 
L2314  J'ne'01 
117     NoVOO 

113*2  Dec'UO 


lllf)^      iogig 
110         110 
10U34Apr'Ol 


93^!  J'ne'01 

lOl^o  J'ly'Ol 

120HaMar'01 


IO0I2     107 
96     Oct  '00 
70 
:;n'i 
J'ly-ol 
Deo '99 
J'ne'99 
Oct '00 
Apr'01 
130 


77 

30 

17 

95 
102 
106 
108 
120  >a 


130 

113'-2 


L30 
llSHi 


90 
67 

240 
1 

82 


■1  x. 
108'-. 


108  : 


105 


9e"*09«4 

96   96 
93HI  9G3i 


7>a  1034 


96  101 
101'elo.-, 
102  104 
8034  99 
94  95 
90   0034 


108  108 


95       9734 
95  '2    95 >2 
99     105 
IOH2IO4 
100 'alio 
87^    91 '4 

88*8 '92' 

90' j    91 


15 


115     11S34 


130     1  -ii'i 
129     131 


104>2l08l4 

11012l-7'v 


41 


105  '.j  109 

lo7'-j  1  1  1 
10G:!i  108 


92       95 

96     103  sj 
119     120>a 


26 


7 
24 


97>410834 


60       83 
20      36>a 
8       21 


106  v 
127 

127      I 
113 


BONDS 

V    J 


I  .   a    liild  1. 

1  .  Ii  .v  '. 



■I 1  ■'  10  M 

I' 

■I 1 

2d  con  1989 

Warm  Spr  \ 

,,   ah  BB  1903 

age  3s 

len-il. 1949 

1    g  Trust  1 ',,  1 . 
Mil  1912 

Railway  lsi  1 

-1 1950 

7s.. .1908 
Sinking  fund  5s 1  901 

Denvi  r  i>\   is 1922 

Illinois  Div  S'aS 1949 

-lereil 1949 

.1919 

Sinking  fund  4a L91fl 

Nebraska  Extensi 


M  K 


J-J 

J-.l 
■/I 
M 
V 

A-O 
AC 
>.C 

\  o 
J-J 
J-J 

J-J 

A-O 

J-J 
J-J 
A  O 
A-O 
M-N 


Registered.. 
Southwest! 
1  lorn  ertlble  5s. 


7  M-N" 
...19 
...190: 


Debenture  5a 1  91  8 

11.111  A-  si  Joe  consol  6s..  191  1 
cine  >fc  a  in  Lai  s  1  cur 68.1907 

small L907 

1st  consol  g  Os 1934 

i.ien era!  oonsollstSa 1937 

Registered 1937 

Ohio*  indC  By  1st  6a 
Chicago  &  Erie    See  Erie 

1  b  it  Loulsv  rei  6s...  1947 

Ri'fiindinir  gold  5a 1947 

Loulsv N  A*Chl8t6a  L910 
Chic  Milwaukee  *  St  Paul— 
M  &  St  P  1st  7s  »g  BD.1902 

1st  7s  .«  gold  BD L902 

lstdfc  H78 1903 

Chic  Mil*  St  Peon  7s..  1905 

Terminal  gold  5s 191  1 

Generalg4s  series  A..el989 

Registered «1989 

General  g  S^s  series  B.el989 

Beglstered eioso 

Chic*  LSuDivg5s....l921 
Chic&MoRivDiv  5s. ..1926 

Chic  &Pac  Div  0s 1910 

Chio&P  Wlstg5s 1921 

Dak&GtSog5s 1916 

Far*  SouassugOs 1924 

Hast*  D  Div  1st  7s 1910 

1st  5s 1910 

I&D  Exten  1st  7s 190S 

Lacrosse*  D  1st  5s 1919 

Mineral  l'ointDivSs 1910 

So  Alin  11  Div  1st  Os L910 

Southwest  Div  1st  Os.... 1909 

Wis*  Minn  Div  g5s 1921 

Mil*  No  1st  ML  0S....191O 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .191  5 
Gold  7s 1902 

Beglstered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3I2S 1987 

Beglstered »1987 

Sinking  land  6s.. .1879-1929 

Beglstered 187 

Sinking  fund  5s.  ..1879-1929 

Btered 1879-1929 

Debenture  5s 1909 

Beglstered 1 909 

Debenture  5s 1921 

Beglstered L921 

Sinking  fund  deb  5s L933 

Beglstered 1933 

Des  Mo*  Minn  1st 78.. 190 
Miiw  A  Madison  1st  6a. 

North  Illinois  1st  5s 1910 

OttCP*  St  Paul  1st  5s  1909 

Winona  <fc  St  Pet  2d 7s. .1907 

Mil  J.  S*  West  1st  glls  1921 

Kxt  &  Imp  sfund  g  5s  1 929 

Ashland  Div  1st  g  66. .1925 

Mich  Div  1st  kOs 1924 

Convertible  deb  5s 

Incomes 191] 

Chic  Kock  lsi  *  Pac  68.. .1917 
Beglstered 1917 

General  gold  4s 

Beglstered 1988 

lies  Id  ,v  Ft  U  1st  4a.. ..1905 

let  2*88 1905 

....   1005 
Keok*  DesM  1st  5s..  .1923 
Chic*  St  L   SMAtChTd 
eldest  L*  N  o    See  ill  Cent 

St  L*  Pitts    Si 
Chic  St  PM  ct  O  con  6B...1930 


'/:: 


M-N 

r/i  1 

J-D 
J-D 
A-O 

M-N 

r. 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

n 

J-D 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-o 
A-O 
M-N 
M-N 
F-A 
MS 
M-S 


■ 


Jiil 




......     v  L 





10214. 


112>a 




1     .: 


L23 


121 

ii'i' 

'173 

•  173 

•IT.: 

*173 

112 

109 


110 


115 

111 


IIC'8 

llO^ 


116*8. 


M-S 
M-N 

M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-.l 
J-J 
J-J 
J-.l 
A-O 


J-D 


Ch  St  P  &  Minn  lstg 6a  1918  M-N 


131 '4  . 

12134  . 

175     . 
II-IHj. 

lOS'',. 
114*4  . 


US1* 
1  .... 
137  1  142*2 
,  105 

104  .... 

105  110»2 


117 


100     112 

ii'7" 

j  125 


110  ... 

111  ... 
llo^... 

llO'i  ... 
130's... 
12734 

111     

127'o 

12(i>2 


07*2. 


122 
J'ly'Ol 
Apr'01 


120 

110 

117 


Tan '01 
J'ne'0] 

!  1  5  '4  J 
110  110 

L05JflFeb'98 


in; '2  J'ly'Ol 
Vnr'01 
Mav'01 

112 '.,  J 

I  ly'99 

vpr'Ol 

Apr'01 

118     .1 

lis      1 
117V' 

fly '01 

1211a  ' 

J'ly'Ol 

107  Mar'00 
Apr'01 

109     J 

k.pr'01 
117     3 

L22     .1 


116 

111 


. 


Ll2*4 

180     102  'a 

110     114  -j 


.... 

18     119 
.  1   L16*sl22 

I  110'i 


113     .1 
111     .i 

127     J 
1-1214  W 

Apr'01 


127 


97      I 
111     J 


138*9 


I 


!  lc   j 

119 

117V 
117      > 

L04»<  108 

!l08\ill2 


Lj.6»4 


L081*  HO1* 
lo-^a 
110*4 

117 


111 
.  :  1 1  '4 


99*8 


IUISCEjLjLANEOUS   BONDS    Continued  on  Next  l*n«e. 


Street  Knilwny 

Brooklyn  Rap  Tr  g  5s. 


Atl  Av  iiklyu  imp  g  5s.. 

BkCity  1st  con  5s. 

Bk  y  Co  ec  8  con  gu  g  5s. 

Bklyn  Un  Kl  lstg  t-5s. 

Kings  Co  Kl  1st  g  4s 

Nassau  Elec  gu  g  Is 

City*  8  By  Halt  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  t>s.. 

Met  Ry  Co  1st  gu  g  lis.. 
Louis  Ry  Co  1  st  con  g  5s. . 
Market  St  0  Ry  1st  g  6a.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway  &7thAvlstcg5s 
Registered 

Col  &  9th  A  v  1st  gu  g  5s. 
Registered 


1915 

A-O 

J-J 

1941 

J-J 

1941 

M-N 

F-A 

1949 

l-'-A 

L951 

J-J 

J-D 

A-O 

J-J 

1911 

J-.l 

J-J 

1913 

J-.l 

FA 

J-D 

1943 

J-D 

1993 

M-S 

199;; 

M-S 

108*2  109     108*a     lOSi-j 
110    Jan '99 

114     J'ne'01 

101      JlM'in 

101*2       102*8 

02*a        93  '2 


114 

loo     

1  102 

93      Sale 


95     J'ne'00 


109     Mar'98 


121     Sale    121        121 

120     11934  J'lv'nl 

120     U&*aDeo'00 

122 *a  124    il22*a    122Ia 


2  107     110*2 


...   Ill      1  15 

...    100*2 

E 1 '  98     I 
0  1  86 'a    96 


9  117' 
...    1181: 


1   122*2  12u 


Street  Railway 
Met  St  By— (Continued) 
LexAv*  P  Flatgug6al993  M-S 

)■•  1903  M-S 

F-A 
Mil  Kl  By  a,  1.  30-yr  g  58.1926 
Minn  st  By  1st  con  g  ■  J.. I 

St  Paul  City  Cab  con  .    J- J 

Guaranteed  gold  5s 1937  J-J 

Third  Ave  1st  gold  5s 1937  .1  -J 

lsi  ■  |g 2000  J-J 

Union  i-:i  [Ohio)  1st  g  5s..  L9 
W  Chic  St  10-yrlsl  our  5s.  1928  M-> 
40-year  oonsol  gold  6a... 

<.'u*  and  Electric  T.iglit 

Atlanta  G  L  Co  1st  g 6a. ..1947  J-D 
Boa  L  Gas  tr  ctfs  a  I 

Bklyn  L'  tins  1st  con  g  5s.  1945  M-> 


122*2  124 


'.'. 




111*-. 


. 


•lor. 


117 


L      *  No  price  Friday;  latest  bid  and  asked  this  week,    o  Duo  Jan     liDueAj.r    e  Due  May    ffDueJ'no    h  Due  J'ly     k  Due 


126 
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BONDS 

N.  T.  STOi  k  i  t(  ii  am;!'. 
Wei  i.  i  n in n«.  .m  iv  is 


'I    P   M    A    II      ft  (Mil 

Nor  Wi- 1 
81  P 
(  iiloa   d  .1041 

Clue  A  W  (.-ilii  191! 

ChioA  West  Midi  Kj  5s..  1921 
ChooOt  ■'.  ollUO 

(ii  11  .»   n  consol  si  7s 
3d  gold  j'-js 

Cm  I)  .'.    I    I    '  1041 

C  I  81  L«S  C  SeeCCG  &  Bl  i 
CinSAC    Se*CC< 

i  t)i     See  B  BA  P 
CCC&SI  i.'  i  im  .. 
Cairo  Div  lsl  gold  Is.. ..1939 
ClnWA  M  Div  1 
St  L  Div  lsl  ool  tr  g48..  L990 

Beglstered 1990 

Siir.fc  Cul  Div  lsl  g4s.-1940 
WW  VaJ  Div  U1  g4»...1940 
C  I  St  L<S  0  oonsol  Gs..  L920 

1st  gold  4s fcl936 

Bi  gistered /.  L93I 

Cin  8  A  CI  oon  1st g5s..  1928 

CC  C  A  I  consol  7s L914 

Consol  sink  fund  7s 1914 

General  oonsol gold 0s.  1 934 

Registered L93  I 

OInd  A  W  lsl  pf68...dl988 
Pro  A  East  1st  con  4s.. .1941 

Income  4s 1990 

Cl  Lor  &  Wh  con  1st  g  Bs.1933 
Clcv  &  Marietta  .see  i.'unii  Kit 
Clev  A  Mahon  Val  g  5s. . .  1 988 

Registered 1938 

Clev  &  Pitts     .See  l'enn  Co 
Col  Midland  1st  g  3-43....1947 

1st  gold  4s 1947 

Colorado  A  Sou  1st  g  4s.:.  1929 
Colmu  A  Grecnv  Bee  So  By 
Col  A  Hook  Val  See  Hock  Val 
Col  Conn  A  Term  See  N  &  \v 
Conn  A  Pas  Rivs  1st  g  48.1943 

Dak  A  Gt  So    SeeC  M  &  St  P 
alias  &  Waco    /SVc  M  K  &  T 
Del  Lack  &  Western  7s.. .11)07 
Morris  &  Essex  1st  7s.  ..1914 

7s 1871.11101 

1st  consul  guar  7s 1916 

Registered 1915 

K  Y  Lack  &  W  1  st  6s. . .  1  !'•_»  1 

Construction  6s 1928 

Term  &  improve  4s 1  923 

Syr  Bins  A  N  Y  lst7s..-1906 
Del  A  Hud  1st  Pa  Div  7s. 1017 

Registered 191 

Alb  A  Sus  1st  con  gu  7s.  1006 

Registered 1906 

Guar  gold  Gs 1906 

Registered JJJOli 

Reus  A  Saratoga  1st  7s.T9"Sl 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  BB 
Denv  A  R  Grist  con  g  48.1936 

Consol  gold  4*23 1031 

Improvement  gold  6s. ..1028 
Rio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  A  Ft  D  See  C  R  A  I  P 
Des  MA  Minn  See  Ch  A  N  W 
Des  Moi  Uu  By  1st  g  5s.  .1917 
Det  M  <fe  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Dul  A  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  Red  W  A  S  Istg5s...l928 
Dul  So  Shore  A  Atl  g  5s. .1937 

EastofMinu    SeeStPM&M 
ast  Ten  Ma  A  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  6s.  1941 
Eliz  Lex  A  B  San    See C  A  ( > 
Elm  Cort  A  N  o    See  Leh  A  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  Has 1928 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 19 

Erie  1st  con  g  4s  prior..  1996 

Registered 100G 

1st  consol  gen  lien  g  4s. .  1  996 

Registered 1990 

Penn  coll  tr  g  4s 1951 

BuffN  Y  A  Erie  1st  7s.. 1916 

Buff  A  S  W  gold  63 1908 

Small 1908 

Chic  A  Erie  1st  gold  5s. .  1982 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal  A  RR  1st  cur  gu  68.1922 
Dgck  A  Imp  1st  cur  6s. .1913 
N  Y  A  Green  L  gu  g  5s. 1946 

Small 1946 

MidRRofN  J  1st  g  6s.  1910 
N  Y  Sus  A  W  1st  ref  6s. 1937 

2d  gold  44s 193 

General  gold  5s 1940 

Terminal  1st  gold  5s. . . IVic 

Regis  55,000  each...  1943 

Wiik  A  Ea  1  st  gu  g  5s.  1942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

EvATH  1st  consol  Gs...  1921 

1st  general  gold  5s 194 

Mt  Vernon  1st  gold  63..  1923 
Soil  Co  Branch  1st,  g  5s. 1930 


.1 
J-J 

.1  -D 
J-J 
\  O 
.l-J 
M-N 


j-li 
J -J 

J.J 

il-N 
M-N 
M-S 

r-j 

M-N 
Q.J 

3:5 

j-D 
j.j) 
jj 
j-.j 

Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


M-S 

M-N 

A-O 

J- Ii 

J-D 

J-J 

F-A 

M-N 

A-O 

M-S 

M-S 

A-O 

A-O 

A-O 

A-O 

M-Kl 

M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 


/  riet 
Friday 
July  J'.) 


Hid 


A  si. 


130     133 
93     Bale 

iu7     

•J  L8>s 


• 114'!/ 


1 04     . 

09 

08V 
1.08     . 


99  4... 

mi  4 1024 


103 


114:)4 


1314 


132     110 


97     

65     Sale 


127 


li . . 
Range  or 

Silt,' 
l.mr  Willi 

140     Mar'01 

J  h  'in 

984 

1 07 '.j  J'lv'oi 

no     Mar'01 

.Ian  uu 
Deo'00 
Ool  '00 

J'ly'01 


nrill 


100 
108 
l  IS 
118 

114 


99  Jan '01 
Apr'01 
J'no'01 
May'99 
J'ne'01 
Nov'99 


102 

103 

99 

loo 

83 


1044J'ly'01 


nr»4Mii'-M)i 
131%     131% 


1384J'ne01 


Sale 


81 
82 
88%  Sale 


1204 

1304 

'101% 

136% 


97  97 

034       66 
111     Sep  '00 

129  4  May'01 


81 
82 
88 


I.dio    JH'/li 

lio     140 

L80     138 

02       98 

Hi7'.i  1074 
1184H9;|J 


35 


81 

J'ly'01 


1334 

1194 

; 107 

1164. 

145     


1153a.... 

i'iiV.'.'.'. 

1524111! 


10141024 

109     

115 


FA 

J-D 

J 

J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

M-N 

A-O 

J-J 

FA 

PA 

M-N 

M-N 

J-D 

F-A 

J-J 
A-O 
A-O 
A-O 


1154. 


112 


.121 


144 

"974  Sale" 


8034  Sale 


93 


Sale 
1364 


122     123 
*1044 

1374 

Ill     

*116     

115     


114 


.1184 
1184 


107     . 
1154. 


1084. 


1 23 

108 

100 

98 


109 


12034  Apr'01 
138        138 
LOl^May'Ol 
13634  J'ly'01 
140      Oct  '98 

1H3  4  J'ly'01 
1194J'1V01 
103  4  Oct  '00 
117'aMay'Ol 

1471'.  May'Ol 

150  Feb'01 

116  J'ne'01 
122  J'ne'99 
IIIJ3  J'ly'01 

112  J'ne'01 
1524     1524 

151  Jan '01 

101        102 
111     J'ne'01 
111     J'ly'01 


111     Feb'01 

984Nov'00 

91     J:ly'()l 

1154J'ly'01 


924  Feb '98 
1134May*01 


1124Apr'01 


118  4  Jan '01 

12078Apr'01 

116     Apr'01 

12334  Mar'01 

107     J'ly'01 

1424J'ly'01 

1354May'01 

97  98 

93  4  May'99 

86  87 


94 'a       85 
13G4Apr'01 


122  J'ly'01 
108  J'ne'01 
137     J'ue'01 


121 
109 


May'01 
Oct  '98 


1154May'01 
114  J'ly'01 
94  Feb'01 
107  J'ly'01 
1154J'ne'01 


55 


113     115 


101  1""4 

9841044 

102  105% 

Loo"  i  06" 


104     106 


115', 
KJO      138 


134     1384 


95     100 

45  4   73 


12941304 


78  874 
77  87  4 
83       89% 


49 


1203,1234 
l:ii;  4  140 
1014  1044 
136341404 

1 334  1 36  4 
U84H912 

ii"7%ii7% 

14541  174 

1 50  1 50 
116     H7 

"11141114 
112  1124 
150341534 

151  151 

100     1044 

108      111 

107     112 


10834lll 


198 
142 


31 


1114May'01 

65  Nov'97 
123  J'ly'01 
109     J'ly'01 


85       9134 
110     1154 


112     115 


1124H24 

1184H94 
120% 121 
116     118 
123%  124 
107     107 
140     143  4 
1354  135  4 
9541014 


824    91 


94%    964 
13041304 


116     123 
106     108 

137     140 


121     121 


1154118% 
111     118 
94       94 
100     1074 
1154H54 


10741U4 


123     120 
107     111 


BONDH 

N.  Y.  STOCK  I.'- en 

1.    ENDING  .11  I. V    19 


J-J 


Kv  A  Ind  1st  eon  go  g6s..l926 
L'argo  i  Bo  .1  &  si  1- 

I  lint  ift  I 

Fla  Cen  ,1.   pi 

1  Bt  land  gr  exl  gold  5s..  I 

Conso  i 

Fori  81  1    D  Co  Lstg4  1 

F1  \v  .1  1....  l»21   I- 

l't  W  &  Kio  (;r  lsl  g3  4s  I 

/  <al  liar  <*:  S  A 

VTal  II  A  H  of  1K«2  1st  68.1913  A 

Ga<fe  Ala  By  1st  pfg&a...  1 

lsl  consol  6a ol945  .1 

(in  Caa  1929  J 

Georgia  Pacific    See  So  Ky 
Gila  V  (;  <t  Ni.r    See  80  P 

llmiv  ife  Oswcgat    ,See  S  V  Cent 
Grand  Kap<fe  Ind     .See  Penn  Co 

Gray's  Pi  Terni  1.  s  w 

(it  Nor    C  BAQcoll  iris  1921 

Han  A-  st  Jo    See  C  B  A  <l 
onsatomo  See  N  v  „\  11  a-  ii 

I I  nek  Val  1st  Consol  g  44s.  1999  .1 


■ 


Ask 


105  4  Sale 

■   88       87 


<,    1024. 

c 

J 


.1951 
.1951 

.19.-.1 

.1951 


Registered 

ColA  11  V  1st  ext  g4e 
iionst  f.  <fe  \v  Tex    See  so  Pa< 

HoiiBt  <fc  Tex  Cen   See 80  1 

Illinois  Central  1st  g  48. .1951 
Beglstered UI51 

1st  gold  84a l'.i.'.l 

Registered 1951 

1st  gold  :is  sterling 1961 

Registered 1951 

Coll  Trust   told  4s 1952 

Reglsti  red 1  952 

LN  0  ATex  gold  4s....  1953 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Registered 1  o.'i 

Louisville  Div  gold  3  4s.  1 95i 

Registered 1963 

Midland  Div  reg  5s 1921 

StLouisDiv  gold  88....1951 

Registered 

Gold34s 

Registered 

Spring  Div  1  st  g  3  4s. 

Registered 1951 

Western  lanes  1st  g  4s..  1961 

Registered 1951 

BellevifcCar  1st  6s L923 

Carl)  A  Shaw  1st  g  4s.. 
Chic  St  LA  N  O  g  6s.  ..1951 

Registered 1961 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g 4s.. .1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

IntA  Great  Nor  1st  g  6s.. 1919 

2d  gold  5a 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
JJ  C  A  M  B  &  B  1st  gu  g  58.1929 
Kafi  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  181  gold  3s.  .1950 

Registered 1950 

Kansas  Mid    See  St  L  A  S  V 
Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See,  C  R  I  A  P 
Knoxvilie  A  Ohio    See  So  Ry    j 

Lake  Erie  A  Wlstg5s..l937l.j 
2d  gold  5s 1941  .1 

North  Ohio  1st  gu  g  58..  1945  A 
L  Sho  A  Mich  S    See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5..  1997 

Registered  5s 1997 

Leh  Val  N  Y  lst^gu  g4  4s.  1940 
Registered 1940 


.  Sal( 


107     Sale 


1134. 


105'.)  . 


1054. 
1014' 

*ii3%! 


*121 


II  .. 


I 

la  1 


High  No 

108 


100      I 


102        105V 
86  4  J'ly'01 

101     " 

106       ler'9- 

Jan  '00 


974      984 


1  pr'Ol 

■  lar'Oi 
loTC. 

\|>i  '9- 


106    -riv'oi 

nu'i  Jan  '99 

105    J'ne'01 

08    Jan  '00 


1004  J'ly'01 


123     May'9) 
904  Apr'01 


101  1  . 
i'134! 


A-O 


N 
N 

J 

J 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941  j  A-O 

O 

.1 


Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 

Registered L933 

Leh  A  JJ  X.  1st  guar  g  4s. .  1945 

Registered. . . . '. "..'...  .1  ft  I" 

E1C  A  N  1st  g  1st  pf  68.1914 

GeW  guar  5s 191-1 

L6h  A  Hud  R    See  Cent  of  N"  J 
Leh  &  Wilkesb  See  Cent  of  N  J 
Leroy  A  Cahcy"Yal    See  Mo  P 
Long  Dock    See  EriS 
Long  Island  1st  con  g  5s. /1 1931  Q 

1st  consul  gold  4s 711931  Q 

General  gold  4s 1938  J 

Ferry  gold  44s 1922  M 

Gold  4s 193.'  J 

Unified  gold  4s 1949  M 

Debenture  gold  5s 1934  J 

Bklyn  A  Mont  1st  gGs..  1911  M 

lst5s 1911  M 

N  YBAMBlstcong5sl9.;;,  A 

N  Y  A  R  B  1st  g  6s 1927  M 

NorShBlstcongguosoliKiL1  Q. 
Louisv  A  Nashv  gen  gGs. 1930  J 

Gold  5  s 1 93  7  M 

Unified,  gold  43 19!'    .1 

Beglstered 1940  ,r 

Coll  trust  gold  5s 1931  M 

Coll  trust  5-20  g  4s.  1903- 1918  A 

Cecilian  Branch  7s 1907  M 

E  H  A  Nash  1st  g6s...,191tl  J 
L  Cin  A  Lex  gold44s...l931  M 
NOAM  1st  gold  GS....1930  J 


127 
"'98' 


1044- 


124      Sale 
1004102 


115     118 


U184- 

118  4- 

110     . 


108 


97 


1024Apr'01 

101  4' 
1 00    ; 


High 

108     1084 


874 


31 


115     .1 


124      1 

90      Nov'9-- 
128     J'lv'Ol 

l()0  4Nov'00 


107  4  Jan '01 


102  4Nov'00 
107    J'ne'01 

X24"*"i24Ja 

1004    101 
76     May'01 
1154     1154 


69  69 

634  Oct  '00 


U8'4  1194 
120  J'ne'01 
110        110 

110  4  May'01 


1084  J'ly'01 

111  Mar'01 

112  J'ly'00 
1094  Oct '99 
109     J'ne'01 


964  J'ne'01 


.,..104 


97  4   Q9 


.1204 


113 


1014,102 


113     Sale 
1004101 

1014 

113      


128% 


101 4  Sep  '90 


1224  May'01 


101% 

105 
100 

97 

95 


"ioi*a 

J'ne'01 
Oct  '00 

99 
Feb'01 


1094 

107 

105 

113 

1184 

1144 

101 


J'ne'01 
Jan  '99 

May'00 

Dee '00 

118% 

1144 

102 


111 
87 

101     103 


974101 


10341094 


101%  106% 


1154H54 


107  41074 


104     106 


102     106 


100  4103 


1( 


90       91 

102"'i'024 


113     1154 
124"  124 " 


129  4 
123%  123% 


10741074 


105     107 

124"  i'264 
96    101 

65       75 

1154118 


- 


67       72  4 


11834  1244 
117  1194 
110     1154 

11041104 


1084111% 
1094111 


109     109 
'95"'i"o6' 


-' 


113 

1004 

106 

116 

103 

130% 


113 

1004 
Dec '00 
Apr'01 
Jan  '98 
J'ne'01 


31 


1224123 


101     105 
1024105 


97     101 
95       95 


1094110 


112     1204. 

Ill     1144 

99%  1044 


1104114% 
99     102 


116     116 


130     130% 


MISCELLANEOUS    BONDS— Continued  on  Xext  Page. 


Gas  and  Electric  Light 
ChGLACCo    SeePGACCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
Ed  El  lfl  Bkn  See  K  Co  E  L  A  P 
Ed  E  111  See  N  Y  G  A  E  L  H  &  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  ElecBergCoc  g  5s.  1949 

GenElecCodeb  g  5s 1922 

Gr  Rap  G  L  Co  1  st  g  5s. . .  1915 
K  0  Mo  Gas  Co  1st  g  5s...  192 
Kings  Co  El  L  A  P  g  63...  1937 

Purchase  money  Gs ..1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGas  Lof  St  L  1st  gSs.el919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 

F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


99 
100 


118 


1004 


94 


110 


96 


99 


35 


102     Apr'01... 


1184  Mar'01 

101  J'ne'01 
1854Apr'01 
107%  Dec '00 


1264  J'ne'01 

96  4  Dec  '00 

109     J'ly'01 


103 
102 


11841164 

101      102  4 
155     1854 


12441264 

i'0'7'"  ii'6" 


Gas  and  Electric  Light 

NYGELHAPg  58...194S 

Registered 1948 

Purchase  money  g  4s.  ..1949 
Ed  El  IlllstConvg5s..l91() 

1st  consol  gold  5s 1995 

NYAQElLAPlstcong5sl930 
Pater-son  A  P  G  A  E  g  58.1949 
PeoGas  A  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  68 1943 

Refunding  gold  5s 1947 

OhG-LACkelstgugds  1937 

Con  G  Co  of  Ch  1st  gu  g  5s. '36 

Eq  G  A  F  Ch  1st  gu  g  6s. 1903 

Mu  Fuel  Gas  1st  gu  g  5s.  194-7 

Trenton  G  A  El  1st  g  5s.  .1949 

Utica  E  L  A  P  1st  8  f  g  5s.  1950 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 
r-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 
M-N 


112     114 


9734  Sale 

107     

1194 

1044 


117 


107     111 
1074109 

103     

101     10G 


114    J'ly'Oll 


'10841154 


96%  9734 
107%  J'ne'Ol! 
121  4Apr'01 

102  4  J'ne'01' 


107  J'lv'00 
1024J'ne'01  . 
1244J'ne'0l| 
106     Dec'98. 
Ill     May'01 

108  J'ne'Ol 
102     J'ly'01 .. 
105%J'ne'01  . 

109  Feb  '01 1. 


<  94%  984 
;10G%109  4 
121  121% 
102  4104.4 


10241044 
120     126 

ins  "ii'i" 
1043,110 

111  02  104  4 
.11102  105% 
Hl09     109 


1074  Jan 'Oil.... |1074 107 4 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    h  Due  J'ly     k  Due  Aug    o  Due  Oct     q  Due  Dec    «  Option  sale 


Jolt  20,  1901.] 
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BONDS 

N.  "5        COOK  EXCHANGE 


4; 


I.OUls\    A      N.I- 

KO<$   M  2d  gold  6a  .. 

■I  OS...  19-0 

Btl  ..  i  '■'-] 

2d  1980 

k.  hi  .I  i.  \  i  .  m  gold  48..  I  987 

L<S    \  .v    MA    M    LSI 

X  I  '. ■  .■  -  1 81  gu  ■-  as...  1937 
Pens  a    uilsi  gu  g  8s..  1921 

B  A     \      I 

Snil:  In  1910 

10  1." 
1.  N  A  A  |  i  a   1. 

\f  ahoo  Coal    See  1.  8  .*.  M  B 
Jflanhati  is. 1990 

1990 

Met-  i     il  El  1st  e  6s  . 
Man  8  W   Coloi  L934 

MoK'pt  a  r.  \     .v, .  n  \  Cent 
Metropolitan  El    See  Man  Ry 

Mix  Cent  c..li>  .1  gold  Is.  .  1  O  I  1 

1st  oonaol  Income  g  Sa.a  I  939 
2doonsol  Income  e  3s..al93U 

up  A  Coll  gold  5s 19  1  7 

9d  serii  1 919 

M  i  \  I  in. tii. ii  i  si  con  g4s.  107  , 
M.'\  Nat  l.-i  gold 6a 192 

■j, l  mod.. /i  191/ 

2d  Id  c.s  B.. .711917 
Me\  North  1st  gold  6s 1910 

Registered. l-olo 

Mich  '  N  V  Cent 

Mid  ol  x  .i     Se<  Erie 
Mil  L  S  a  v.     See  Chic  &  N  \V 
Mil  Ai  Mad    See  Chic  A-  N  W 
Mil  A-  North     See  <  ill  M  <£  si  p 
Mil  A-  8t  P    Si  e  Ch  M  <fi  81  P 
Minn  .v.-  St  1.  1  -l  gold  7s.. 195 

low  old  7s 1909 

Pacific  Ex  l-i  gold  6a  . 

smith  West  El  1st  g  7s.  1910 

1st  oonaol  gold5a 1934 

1st  nild  I'l'llllld  gold  Is.  .  i;i  19 
Mum  A  si  I.  go  5  iBC  B  a  N 
M  A  P  Lsl  5sstpd  is  mi  gu  L9S6 
M  8  8  M  a  A  1  st  g  4  nit  gn  1 926 
MStPA  ss  M  con  g4in1  gu'38 
Minn  in  See  81  P  M  AM 
Mo  Kan  &  li  x  1st  g  4s.. .1990 

2d  gold  la pl990 

1st.  iS lOti 

Boonev  Bdg  I  Jo  gu  e  7s.  1901 
Dal  A  Wa  l>t  gu  g 5a.. .1940 
M  K  &  Tol  1  1st  gu  g58.  19  12 
:  sli  a  so  1st  gu  g 58.1943 
Kan  C  A  Pac  lsl  tr  4s. ..1990 
Tebocfc  Neosho  1st  7s...  L90S 

Mo  K  A;  E  lsl  gu  g  os in  12 

Missouri  Pacific  3d  7s 1901 

1st  consul  gold 68. 1920 

Trust  gold  a.-  stamped. al917 

i:.  gistered a  191  7 

lei  coil  gold  5a 1920 

red 1920 

I.erovA-  CVA  1.1st  irf.s  L92( 

Pac  B  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  §8. . .  1938 

BtlilrMASgenoon  g5sl931 

Gen  eon  stamp  3td  R  58  193] 

Unified  a.  ni  gold  4a..  1929 

Registered 1929 

Verdi  v  I  a  \v  1st  e  5s.  1920 
Miss  Hiv  Bridge  Se«Chio<feAlt 
Mob  A.-  Blrm  prior  lien  5  5a  1945  J- J 

Mortgage  gold  4s 1945  J-J 

Mob  Jack  A   K  ('  1st  g  58.1946  J-D 

Mob  A;  Ohio  new  gold  6s.. 1927  J-D 

1st  extension  gold  0s../i  1027  Q-J 

General  gold 48 193s  M-S 

J  P  Morgan  A-  Co  ctfe 

Montgoui  Div  1st  gos..l947 
St  LA-  Cairo  gu  g  4s.  ...1931 
MohAWk  &  Mai    Bee  N  Y  C  <fc  H 
Monongaliela  Kiv    See  B  &  O 
Mont  Cent     See  81  P  M  A  M 
Morgan's  La  a-  T    See  8  P  <  !o 
Morris  <fe  Essex  .See  Del  I.  A   \Y 
XT  ash  Chat  &  st  1, 1st  78.1913 

J.1 1st  oonaol  gold  5s 1928 

r3aisper Branch  1st  g  6s. .1923 

McSI  M  Witt  Al  1st  68.. 1917 

T<fc  V  Branch  1st  6s.. ..1917 

"Nash  Flor  A  Shef  See  L  &  N 
JSTew  H  <k  D  6*1  e  N  ST  N  H  A-  11 
X  J  J  line  KB  .See  N  Y  ( Cut 
Xewdt  Cin  Bdge  .See  PennCo 
SO*  N  E  prior  lien  g  6s  »1915 
Is*  V  Bkln  &  Man  BcL  See  L  1 
K  V  Cent  A:  H  K  1st  78.. .1903 

Begistered 1903 

Gold  in  irlgage  3%s 1907 

Registered  1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Regi.-t  deb  5s of.. .1889-1904 
Debenture  g  48 1890-1905 

Begistered 1890-1905 

Debt  cei  ts  ext  g  4s 1905 

Begistered 1905 

Lake  Shore  collg  3%8...1998 

Registered 190s 

Mich  Cem  coll  g3%8....1998 

Begistered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 193C 

2d  gu  gold  5s 1986 

Cart  A;  Ad  1st  gu  gls...  l'.isi 
Clearfield  Bitum  Coal  Corn 

1st  s  £  int  gu  g  4s  ser  A  l'J4U 


J  J 
M  s 
Ms 
M  S 
J-J 
\I  S 
!■'  A 
P  A 
1'A 
A  0 
MS 


A   0 

A  (i 
.l-J 
J-l) 


I    J 

J-l* 

Ad 
A  O 
MS 
J  l> 
M  s 
Vug 
J-D 
.ID 


J-l) 
J-l) 
A-(i 
.ID 

M-N 
MS 

J-J 

.r-j 
j-j 

J-D 

K-A 
M-N 
M-N 
M-N 
MS 
.ID 
K-A 
J-D 
A-O 
M-N 
M-N 
MS 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 


Jul 


Bid 

i'iii'-j ' 
"96"  . 

\l-    . 

I12s4  . 


WesVt 

Last 


08 


ii 

i  i .". 
.  120*4  Jan  01 
.,  i  '0(1 

100 
.  1 10  h 
.116 
.118 
.  112  '•.• 

.  loo    Mai  bl 


mi'. 


i  up. 
1  12 

1 1 1  '.. 
llo 

1 00 


m.")'.,  m 

1   1   1  '.4        Ill 


«   84*d    86 

;i'.,7„  Sale 

'   22       23 


91 


F-A 

J-J 


T-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 

M-S 
M-S 
M-S 
J-l) 
J-l) 
M  N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


110 
119 

119" 

12(1 
103»2 


si 

81*9 
22  '4 


90%J'ly*01 
V.pr'00 

86     .ih  'im 

25     J  i\  '01 

L06     May'00 


1  17>-jFeb'|il 
1119      J'ne'lll 

U4'v  1 23 >a  Apr '01 

122*8  I'eh't'l 

117     May'01 
105     J'ly'01 


!>7'-2Sale 
84  »8  Sale 

103 


100 


Sale 
....103 
....    «J3 


110*3  Sale 

113*3116*3 

123*8 

10634l07' 


107     108 


112*3 

117     Sale 


92*3  Sale 


106 


130 


115  hi  119 
97*s 


.128 


113 'a 


104'56  . 


.108' 


...101 


07        97  "3 
or,  hi.... 
90      .... 


116 


103*3  Apr '01 

98    Apr 'ol 

9G34       98 

So'.,  S|\. 

L02     J'ly'Ol 
100%  N"ov'99 
ion    Mar'Ol 
[05        loo 
106T8Apr'01 

90  Apr'01 


110  110*4 
114  J'nc'Ol 
123*4  J'ly'01 


■111 

4( 


10 


90 

l.i 


85 


88 


1471-jl  17'- 
l  19 

!•_>■_>  i.,  ]  22  '• 
97 


L02 

98 


98 


96»4  O'.iv 
75   st 

07   100 

99"  ibo" 

96  106 
99*4  lOS^a 
87*3  91 


8  107  llo:'j 
.-114   117 
«  O'lliM-i  I 


106*9  107'j  --1  100*3  I09*a 


107    107  ^ 


100  May'01 
107  J'ne'01 
115  J'ne'01 
116*3  117 
116*3  J'ne'01 
90-3       92*s 


lio^J'iy'OO 


129*3J'lv'01 
121         121 
96  96 

95  J'ly'Ol 
116  J'ly'Ol 
lOl'aApr'Ol 


127^4  157") 
115  J'ly'Ol 
113     Dec'90 


111     Dec'90 


10734.T')H'(I1 

107"3J'ne'01 
I08»a  108% 
109*3  May'01 

104  104 

105*4  May'01 
109*3 Sep  '07 

103 's  Apr'01 

102*4  Jan  '"i 
101*%  J'ne'01 
102*4  Ang'99 
97  97*3 

97  97 

90  96% 

00  Mar'Ol 
Mar'Ol 
J'ne'98 


111 
loo 


95     J'ly'98 


10  103     110 


24 
1*22 


10 


LOO  100 

100  107 

US  115 

114  110 

114*3  lit;  *.2 

84  ^    90>4 


127*3 132 
121     130 
87"a    96% 

01  '-j    96 
110     116*4 
100     101*3 


127"»4l.™ 
111     110 


106^  108 

107     107% 

ill0% 

109%  109% 

106% 

11)5       10034 


lo-_"4  104% 
102*4  102% 
101% 103% 


95  99 
94%   97% 

OL        07  4 

96  07 
111     112% 


BOND* 


S*  Y  Cent  A  H  B 

A    Mai  1st  gU 

,\  j  June  H  i-'u  lsl 

ISO  F     \ 
N   \  A    I'll  1  si  •  !  A-O 

\..i  a   Mont  i  .An 

\S  1  lil    J-J 

l.ii.i-  shoreoonaol  - 

k.  gistered 

i.oi. I  3%a 199'   J   1 

tared 
I  11  1  Moii  a  Tol   lat  78.1900  1    A 

K.l    \  A  (i   It  lsl  BUC5H  I! 
M. i!i. .11  ("I  H  1: 

Pitts  M.K  AYlst  gu6a  1931    J    J 

2d  guar  6a 1934  J  -J 

Mehei  sA    II  V   1  118  J-J 

.Mieh  Cent  1st  eonsol  7s    1902  M  N 

1902  M-N 

1909  (1  S 

1931  M  s 

Registered 1931  i'-m 

4s 1940  J   .1 

istered ..1940  J-J 

Bat  C  A-  Slur  I  1989  .1    D 

N  v  a  Harlem  g  3%b...200()  m  N 

Begistered 'joikiM  N 

S   *i  A  North  1st  g  68. ..1927  A-O 
K  \\  A-  neon  lstexl  5s./)  1922    \   0 

Oswe  A-  H  2d  L-ii  g  5s...«191fi 

R  WA-OTH  1st  gu  g  68.1918  M-N 

I    Ilea  A    BIk  Kivgu  g  48.1922  -I  -J 
N  V  Clue  A-  St  L  1st  g  4s.  1037  A-O 

Registered 1037  A-O 

N   S   A  (Ireenw  Lake    See  l'.rie 
\    \   A    liar    See  N   V  C  A   II  ml 
\   V  Lack  A  w     See  I)  l.&Vf 
s  v  i.  E  a-  w    See  Erie 

\    X  A    \    a     .See  N   *i    .Nil  A    1 1 

N  \  N  II  A  liar  1st  reg  Is   1903  J-T» 

Convert  deh oerts $1,000 A-o 

small  eerts  $100 

1 :  ousatonic  I!  con  g  5s.  .1931    I  N 
N  II  A-  Derby  con  g  5s.  .1  HI  s  M-N 


J 


i 

■ 


107% 

111 

108     ... 


WW. 


1 12 

I 

Vpr'01 


1 27  >» . 

112 


1 2  1 '-. 


KI71 


N  V  A-  N  K  1st  7s 1905 

1st  (is L905 

N  Y  Ai  North    BeeN  Y  C  <S   11 
N  Y  04  Wrefl8tg4s..jrl992 

Regis  .--5.000  only grl992 

N  ^  a-  But    See  n  y  c  a-  11 

X   Y  &  H  B     Bee  Long  Island 

N  V  s  As  W    See  F.rie 

\  YTex  A-  M    Bee  So  Pac  Co 

Nor  As  South  lstg5s 1941 

Norf  &  West  gen  g  Os 1931 

1  mprovem't  &  ext  g  Os. .  1 93  1 

New  River  IstgOs 1932 

-N  A-  W  By  1st  con  g  48.1996 

Registered lour. 

CC&Tlatgu  g5s L922 

ScioVANElstgn  g4s  I'.is'.l 
North  Illinois    See  Chi  Ai  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1007 

Begistered 1997 

General  lieu  gold 3s o'_'047 

Begistered a2047 

CB<fcQcoUtr4s    See  (it  H  or 

St  Paul-Dnl  Div  g  4s....  1090 

Registered 1900 

St  P  &  N  P  gen  g  Os 1023 

Begistered   cert i lie's..  1023 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1017 

1st  consul  gold  4s 100S 


J-J 
J-J 


M-S 
M-S 


M  X 
M-N 

F-A 
A-o 
A-O 
A-O 

J -J 
M-N 


Q 

^ 

.T 
J 

FA 
Q-F 

F-A 
A-O 
J-l) 


"Wash  Cent  1st  g  4s 10  Is  o-M 

Nor  Pac  TerCu  1st  g  68.. 1933    ' 
Nor  By  Cal    See  So  Pac 
Nor  Wis    ,SV«StPM&0 
Nor  &  Mont    See  N  Y  Cent 

Olud  &  W    See  C  C  C  &  St  T, 
hio  River  RR  1st  g  5s. 1030 
i  lenerai  gold  5s 1037 

11111  Ai  St  L  1st  g4s 1901 

Ore  &  Cal    See  So  Pac  Co 
1  ire  Ky  &  Nav    See  In  Pac 
Ore  RR  &  Nav    See  In  Pac 
( >rc  Short  l.ine    See  Un  l'ac 
<  Iswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    <See  C  &  N  W 

1>ac  Coast  Co  1st  g  5s 1940 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4%s..l91  7 
Sink  fund  subsidy  g0s..l01o 

Penn  Co  gu  1st  g4%a 1921 

Registered 101!  1 


133%... 
117%... 


103%  Sale 


112% 

L30     

133     

131      

102:14  Sale 


108% 

100     101 


1 22  %  i 
127 

113      Api    00 

iio"  1 
107%     107% 

100     J'nc'Ol 


102      K.li'nl 

202    J'ne'01 

196     1 
134%  U 


114     ,1.1.1011 
110     Apr'01 

lo::1!     104% 
loi  ht  Nov  98 


103%104 
72  hi  Sale 


.100 


110%MaV01 

L32     May'01 

.:  ly'OJ 

i.pr'01 

102%     103 

97%J'ly'O0 

107%J'1j  'ill 

09  100 


I  1  1 
111% 


•   117     117% 


no    llo 


121 


-.    100      107 


102     102 

100 

107 

1 36 


llo     110 


13  Ki3%108 


71 


1101.,  112% 
132     . 
131 

00  '3  104 


L07%107% 

99      103% 


103        10.T*,.    48  103     106 
103*3J'ly  ill  ....   103%  105% 


72  72:,j  -o.i 

72%  J'ne'01 


00',  J'ly'Ol 


*131 


J-J 


J-D 
A-o 
J-J 


J-D 

A-O 
M-N 
J-J 
J-J 


118  . 
Ill  . 
101  . 
87  '•_•  . 
114%. 


. 
Peb'01 

.1  ne  ni 
10,;   j 

',  May'00 
|115%  J'ly'Ol 


.110'^  H2%J'ne'01 
05     Dec'00 

75     Apr  00 


' 109 

103%  106% 


A  O 
A-O 
J-J 


120%. 
121%  . 


Guar  3%s  coll  trust  reg. 1037  M-S 

e  StB<fe  P  1st  con  g  58.1932 
Registered 1932 

C1&  Pgengug4%sserA.'42 

Series  B 104''  A-O 

Series  C  3%s 1948  M-N 

Series  D  3%s 1950  I'-A 

Erie  A;  Pittsgug3%s  B.104OJJ-J 
Series  C 1940  J-J 

K&  C  Bdge  gen  gu  g  4  %8  1945 1 J  -  J 

P  OC*  St  L  con  gu  g  4%s— 

Series  A 1040  A-O  *  114% 

Series  B  guar 10  PJ  A   0 

Series  0  guar 1042  M-N 

Series  1)  4  s  guar 1946  M  N 

Series  £  3%  guar  g  ..  1949  F-A 

Pitta  FtW&  C  1st  7s...  loi  2  J-J  I 

2d7s 1912  J-J 

3d  7s '.1012  A-o 


-112      114 
'110%  112 


110%  J'ly'Ol 

102     May'01 

101  Dec'00 
1  15%  May'01 
110%     110% 

102  NoVOs 

122%  Apr'01 


121      Oil    (in 


-  1 1  4  '4  . 


102     Kov-OO 


15  1 


114%J*ne'01 
114  J'ly'Ol 
116%  1  •'•  11 '"1 
109  Apr'00 
07  May'01 
\pr'ol 
136%Apr'01 
180     April  I 


69%    . 
72%   7 


3% 
2% 


99%  lo2 


131%  131% 


122%  1""% 
Ul%117  " 
102     loo 


U5'D119 


112     112% 


108     111 
102     105 


IM*!  115% 
110%114% 

L26% 


1 1  I ' , 

I  1T:,4 


'.  7 
130*1 
.   135 

.  130% 


IU1SCEIX ANEOLS   BONDS— Continued  on  Next  Pnge 


Telegrnpb  and  Telephone 

Coram  Cable  Co  1st  g  4s.. 2397 

Registered 2307 

Erie  t  &  T  col  tr  g  8  f  5s. .1920 

Met  T  A-  T  1st  s  f  gos 1918 

Mut  I'n  Tel  Co    See  Westn  Un 

NY4  N  J  Tel  gen  g  58..  1920 

No  West  u  Teleg    See  West  In 

West  Union  col  tr  cur  5s. 193s 

Fd  and  real  est  g  4  %s... 1950 

Mut  Fn  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Clearf  Bit  Coal    See  NYC4H 
ColC<fe  I  ext  1st  con  g 68.1902 
Col  C  &  I  Dev  Co  gu  g  5s.  1000 
Coupons  off 1909 


M-N 

J-J 
M-N 
M-N 
J-J 


F-A 

J-J 


.  100%May'01 

.100%  Oct  '00 
.  109      Oct  '90 


100% 102 


108     Sale 


1117 


117 




4  114     117 


113     J'lv'01 
107%     108%    13 

111     J'nc'Ol  . 


63 


102%J'ne'01  . 
65     Nov'OO  . 


111%115" 
I  ( 15  %  loo 
111     116 


101%  104 


Coal  and  Iron 

Col  Fuel  Co  gen  3old  0s...l910  MX 
Col  FA-  1  Co  gen  .-,  f  g  5s..  10  15  F-A 
De  Bardel  C  A;   I      Be*  T  C  A-    1 
Gr  Riv  Coal  Ai  C  1st  gOs. .1010  A  0 
Jett<fc  Clear  C&  I  1st  g  58.1926  J-D 

2d  gold  5s 1926  J-D 

Plea-s  V'alCoal  lstgsf  5s  1928  .1     1 

Boeh  A-  PKC4  I  pumi  5s.  loir. 

sun  CkCoal  1st  gs  f  6S...1912 

li  1111  Coal  TDiv  1st  g0s.al017 

liirui  Div  1st  eonsol  Os.,1017 

Call  C  M  Co  1st  gu  g  Os  1 922 

DeBarCfc  I  Co  gu  g  Rs.1910 

WULE&  P  C  Co  1st  g  5s.  1010 

Manufacturing  A:  lndu»tiinl 
Anier  Bicycle  s  f  deben  5s  1919 
Am  Cot  Oil  ext4%s 1915 


IOC.% 

101     107 


106%  1  >i''01  ....  10 
107     J  'u. 


95% Jan '97  .. 
M7     Ma] 

-11     Ma] 

o.  t   im 


106     Majt-Jl  ....   lot 
107%     10.',       1   105     112 

105     Eel)  on    

100      104% 
32     Jau'OO 


75 
102 


.ih  '01 

.in.  HI 


7,r>        82 
W     102 


•  No  price  Friday;  latest  bid  and  asked  this  weok.    a  Due  Jan     e  Due  May    y  Due  J 'no    h  Due  J'ly    p  Due  Nuv     1  Option  sale. 
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BONDS 
N.  Y.  STOCK'  EXOH 

K    I   N'DINQ  .11  I.Y    19 


3* 


Ppiiii  RRlstri 
i  '(.Usui  sterling  ^  i 

Con  CUT]                                 "1  906 
JOl  '.■■■III  oa 1919 

Registered 

Consul  gold  Is 1941 

Allc-.'  \  ..19  I- 

cl  .  1981 

1>  i:  B  i. 

Gr  R<S  i  ex  i   i  ■■'"  u'  14a  r.ui 

Hun  A   Lew  Is  I  -i  •'  La  ..  1986 

en4a   1944 

r.  u  :  oola  <v.  aii  See  t-  <t  Nasi 

Peo  A  Easl    Si 

Peo  .V:  P«  k  i  n  1st  g  (is....  1921 

3d  gold  L4a 61921 

PereMarq    i-  &  i>  M  g  6s 

1st  run  sol  gold  6a 19 

i'i  iiiir.ui  Div  Lstg  5s.  1939 

8agTus<ft  H  Lstgug  48.1931 
Pine  I  a  88...  L932 

Pitta  cm  A  si  i-  See  Penn  C( 
PlttsClevA  Tol  lei  g  6s..  1922 
Pitts  Ft  w  *  Ch    Bee  Penn  c< 

Pitta  Juno  1st  gold  6a 1922 

Pitta*  I.  Brie  2d  g  5s...al928 
Pitts  MoKees  <fc  Y  SeeN  ~>  Cen 
Pitta  1'  A  F  1st  gold  6a. ..1916 
Pitts  Sli  A  li  K  1st  g 68—1940 

1st  consul  gold  6a 1943 

Pitts  a,  West  1st  g4a 1917 

J  r  M  A  Co  certfa 

I'ltts  Y  <t  Ash   1st  cun  68.1927 

Reading  Co  you  g  4s 1997 
Registered 1997 

Rensselaer  A  Bar    See  D  &  11 
Rich  ifc  J)an    See  South  Ry 
Rich  A-  Meek    -See  Southern 

RioGr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.ol917 

Rio  Gr  June  1st  gu  g  us.. .1939 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  &  Pitts    -See  15  R  <&  P 
Rome  Wat  &  Og   -See  N  Y  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
-  alt  Lake  G  1st  g  s  t  6s. .1913 
StJo&Gr  Isl  Istg3-4s..l94~ 
St  Law  &  Adiron  1st  g  53.1996 

2d  gold  6a 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  Iv  C  &  N    See  Wabash 
St  L  M  Br    See  TKRAofStL 
St  L  &  S  Fran  2d  g  6s  CI  A.  1906 

2d  gold  6s  Class  B 190€ 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 198" 

Pierce  C  &  O  1st  g  6s. ..1919 

StL&SFRR  gold  4s.. 1991 

Cent  Div  1st  gold  4s.. 1929 

NorthwDiv  1st  g  4s.. 1930 

Southw  Div  1st  g  5s.. 1947 

Kansas  Midlstg4s 1937 

St  Louis  So  .See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...jpl98i.' 
Gray's  PtTPr  Istgug  5s  1941 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s. ..1909 

1st  cousol  gold  6s 1933 

Registered 193c 

Reduced  to  gold  4*23.-1933 

Registered 1933 

Dakota  extgold6s 1910 

Mont  ext  1st  gold  4s 1987 

Registered 1937 

E  Minn  1st  div  1st  g  5s.. 1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  1st  g  63 1922 

MontC  Istgug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  <fe  S  F  1st  gold  58..19S8 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
SFe  Preset  Ph  1st g 5s...  1942 
S  A  &  A  P    See  So  Pac  Co 
a  F  A  N  P  1st  sink  f  g  53.1919 
Sav  F  &  W  1st  gold  6s.. ..1934 

1st  sold  5s 1934 

St  John's  Div  lstg  4s.. .1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns<fe  W  Istgug 4s. .193s 
Sil  Sp  Oca&  G  gu  g  4s..  1918 
Scioto  Val  &  N  E  See  Nor  &  \X 

Seab«fc  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..194'.' 
Slier  Shr  &  So    SeeMK&T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    -S'ee  Southern 
Southern  Pacific  Co — 

2-5  year  cull  tr  g44s 1905 

Gold  4s  (Cen  t  Pac  coll) .  AT  949 

Registered fcl949 

A  &  N  W  1st  gu  g5s....l9  11 
Cent  Pac  1st  ret'  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  34s. .AT929 
Registered fcl929 


M-N 

l-J 

S 


M-N 

M-S 
MN 
I 'A 
l-J 
.l-J 
MS 

tl 
A  O 
M  -N 
A-O 
K-A 
J-D 

8.-0 

J-J 
4.-0 

J-J 
A-O 
J-J 
J-J 

M-N 
J -.J 
J-J 


I -rice 

Friday 

Jul,/  j'j 


Hid 


113 


1  di- 
ll? 


»1244  127 

1  1  !■' 

Sale 


'''.I    

1  18*3 

95:,4  Sale 


li  rflc'e 
Bamgi  or 
Last 


Muj 


"c^. 


Range 


I. mi;    High 


NTov'97 
tar'00 


112    Jan '01 


117     Ma]  i"1 


1334  Jan 'oi 

1(11        III  I    'Oil 

127      I 
112     J 

us      us 


137     Nov'97 
107  4  Oct '98 

121    : 


10is4  Sale 


J-J 


J-J 
J-J 
J-J 
A-o 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 


J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


J-J 


J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 


"1154.... 
83  4 


90    J'ne'99 

1 173.i.i 

98  i 

99  99 
L00%May'01 
121  4  Mar'Ol 

9-1 '4        !..-,', 
92     Apr '01 


101  101=i 
96  J'ne'01 
88%  Sep  '00 

105  Fell  '01 
82%JTy'01 
92%J'ly'0l 


112      112  "fl 


133  '.i  133  4 


126      127 
1  1  I  4 

I  09      I 


113%118 


32 


114     

114     

114     

132     

1154  Sale 


99 
100 
100 


9734  Sale 
77     Sale 


4  115%. 

*13S     . 


114 


*116*4. 


1074. 


138 


120 


122 


1264. 


*  S2       8G 


99       99*2 
92%  Sale 


94      

103  4  Sale 

"874*88" 


169 


97     J'ne'01 


112  May'01 
11 4 4  J'ne'01 
1144May'01 
1364J'ne'01 
115  116 
1024 Oct '00 


100  May'01 
100  Apr'01 
10234  J'ne'01 
100     J'ne'00 


0G34 
75 


93 

774 


16 


99     IOOHj 
98 

1214 

92  4   99 
92       92 


98*2  10334 

'X)h    96 '4 


105     105 

8()i2    84 
92 '2    94i<i 


89  »2   98 


213 
203 


11878  Fob'01 
189     J'ly'01 

13734  F'li  '99 

113        113 

HO'eApr'Ol 
11034  J'ne'01 
105 14  J'ne'01 
106  May'01 
106*2  J'ne'01 


128 
140 
115 
122 


Apr'00 

May'01 
Apr'97 

J'ne'01 


120     Apr '99 


104     Jan  '01 

112     J'ne'00 

1 26*2  Jan '00 

123     Dec'99 

9434  Feb '01 

10612Feb'01 

87     Jan '01 

91's  J'ne'01 

10434  Feb '98 


9S34  99*-2 
90*8  92H 
85  Nov'99 
111  J'ne'01 
108  103^ 
99 7S  J'ne'00 
8738       87*2 


109 

■>:,7 


38 


112  112', 
11134  114*8 

111  114*8 
127*2  136*2 
112*2119 


91*4 102 

96  100 

97  10234 


95*4  101*2 
71   82*4 


118*2  1187e 

139  142 


11334  116*2 

llC'rtllC.'s 
111!   120*2 
103  107*8 
106  106 
106*2110 


132  140 


121  122 


104  104 


94   9434 

1 01 1*2  10934 

87   87 

91*4  915s 


O.-)-^  101  5-4 

83   95*2 


96 
100 


111 
103*4 


N.  Y.  BTO(  K  EXCHANi  1 

Week  Eironra  Jt  vt  19 


83*4    89*2 


tVeeKl 
Ran 


Southern  Pac  Co 

Gal  Hack  S  A  1st  g  68. .191 
2d  gold  7 

Gila  Y<. .'  N 

nous  k  a  wn  ;  m-n 

3  M-N 

II  A  'rci    i  i  .,,   Hi  un        137  J-J 

.  nit  ^'iiar.  ..1912  A-O 

>  ..  1921  A-o 

Morgan's  La<&  T  1st  7>  1918  A-'- 

old  6s L920  .l-J 

NY?*  Mex  1912  A-o 

NooiCal  isi  '.li  g6s I'.toT  J-J 

niti  ed  gold  5s 19:  0 

OreACal  1st  guarg6s.l927  J-J 
8A  A  A  i  a  g 4s. 19431  J- J 

SoPofArgu  Istg0scl909  LtMJ.J 

s  Pol  (:.l  Lsl  i' is 1905  A-o 

1st  g  68  series  B 1905   \  O 

1st  g(!s  series  C  &  D.1B0 
lst^  .1912  A-o 

1912  A-o 

1st  con  guar  g  ."W 1937  M-N 

Stamped 190519;: 

SPac.ofNMcx  1st  g 68..  191  1   J-.I 
S  1'  Coast  1st  gng48....1937  J-J 

Tex  A  N  0  LSI  7s 1905  I'-A 

1  '■  Div  1st  g  6s.. ..1912  MS 

Con  gold  5s 1943  J-J 

Southern— 1st  con  g  5s 1994  .1    J 

itered 1994  J-J 

Mem  Div  1st,  g  1  :  16  J-J 

Registered 1996  j-j 

Ala  Cen  R  1st  g6s 1918  J-J 

Atlcfc  Danvlst  g48 19481  J- J 

Atlcfc  Ya<llst  g guar 48.1949  A-o 

Col&Greenv  is:  6e 1918  J-.,* 

ETVa&Ga  Div  g  58..  1830  J-J 

Con  1st  gold  5s 19i 

E  Ten  reor  lien  g  5s 1938  M-S 

Registered 1938  m-s 

Ga  Pac  Ry  1  st  g  6s 1  922  J-J 

Knox  &  Ohio  lsl  g  6s.. .1925  J-J 

Rich<fe  Dan  con  g  6s 1916  J-.I 

Equip  sink  fund  g  5s..  1909  M-S 

Deb  5s stamped 19271  A-O 

Rich  A  Meek  1st  e  4s.. .19 

So  Car  &  Ga  1st  g5s....l919  M-N 

Virginia  Mid  serD  4-68.1923  M-s 

Series  Eos 1920  M-S 

Series  F  5s 1931  M-S 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

WO&W  1st  cy. -li  4s..  192  I  F-A 
West  N  C  1st  con  g  6s. .1914  J-J 

S  <fe  N  Ala    See  L  &  N 

Spok  Falls  &  Nor  1st  g  68.1939  J-J 

Stat  Isl  Ry  1st  gu  g 4*28..  1943  J-D 

Sunb  &  Lew    -See  l'enn  RR 

Svra  Bins  &  N  Y    See  D  L  &  W 

Tebo&N    -SeeMK&T 

1  er  A  of  St  L  1  st  g  4 *2.s . .  1  939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s .  1 930  A-O 

Tex  c&  N  O    See  So  Pac  Cu 

Texas  &  Pacific  Ry— 

E  Div  lstg  6s 190.",  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s ?20 

LaDivB  L  1st  g  5s 1931  J-J 

Tol&OClstg5s 19:;:-  J-J 

Western  Div  1st  g  5s...  1935  A-O 

General  gold 5s 1935  J-D 

Kan<fe  M  1st  gn  g  4s. ...1990  A-O 

Tol  P&  Wist  gold  48.. ..1917  J-J 

Tol  St  L  &  W  pr  lien  g  3  ^s.  1925  J-J 
50-year  gold  4s 1925  A-O 

Tor  Hani  &  Buff  1st  g  4s.ft.1946  J  -1 1 

Ulster  &  Del  1st  con  g  5s  1928  J-D 
nPacRR&  Igrg4s..l947  J-J 

Registered 1917  J-J 

lstlien  convert  4s 1911  M-N 

OreRv&Navlstsl'gOs  1909  J-J 
Ore  Ry  &  Nav  con  g  48.1946  J-D 
Ore  Short  Line  lstg  6s..  1922  F-A 

1st  consol  g  5s 1946  -l-J 

Non-cuminc  A  5s /il94<!  Sep 

Utah  &  Nor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

TJni  NJKE&OCn  See  Pa  RR 
Utah  Central  See  Rio  G-r  Wea 
Utah  &  North  .See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939  M-N 
2d  gold  5a 1939  F-A 

Debenture  series  A 1939  J-J 

SeriesB li 

Det&  Ch  Ext  1st  g  5s.  .1941  J-J 

Des  Moin  Div  1st  g  4s.  .1939  J  -0 

St  Chas  Bridge  1st  g  6s.  19081  A-O 

Wash  ( Sent    Sec.  Nor  Pac 

Wash  O  A  W    -See  Southern 

WestNYA  Pa  1st  g  5s..  1  937  J-J 

Gen  gold  3-4s 1943  A-o 

Income  5s (21943  Noi 

West  No  Car    -See  South  Ry 
West  shore    See  N  Y  Cent 
WVs-CentJfc  P  Istg6s..l911  J-J 
Wheel's  &  L  E  1st  g  5s..  - 1  926  A-O 
Wheel  Div  1st  gold  58..1928  J-J 
Exten&Imp  gold  5s.. .1930  F-A 

1st  consul  4s 1949  M-S 

Wilkes  <fc  East    .See  Erie 
Wil  &  Sioux  F  See  StP  M  <fe  M 
Winona  &  St  P    Bee  C  A  N  W 
Wis  Cent  50-vr  1st  cen  4s.  1 949  J-J 


II  id 


JIn/li 





J'ne'01 

105    j'ne'01 

L06»s 


'   '"7e 
Since 
!  i  .   .hi i,  i/nri/  I 

So    Low    High 

...    1" 

...    1<>7'4  loT'i 

...  loo 
...   105 

...   II 


*110'2 1  L0*2     1104 

1  1  1  L»  J'ne'01 

I  17     J'ne'01 

* •  h'01 


113      Jan   01 

10' 


•   Wh  2       87 



...  I  11 

1  i  1 

Ill 


1  1 1  '■_> . 

Apr'01 


117'.i. 


.  120 

.  lo7 


llo 


.  110 


Sale 


Nov'00 


J'ne'01 


1093, 


110     Aj.r'ol 

J'ly'01 

lit!        117K. 
:  lyol 
109     Apr'01 


115 


86 


118*4 

113 

ll'J'4 

115 


125*4 

124     126 
121     122*2 


120     Mar'Ol 
98 


li;  llo     113'a 
l!0'2l1l'-a 
10    wov,    96 
.  136     1371a 

125     125 


113      113 

06     107*2 
:7,   9 1 :i, 

...  llOLjll  fg 

...  H'-'v  111*2 

...  lOCg  lO'J-'u 

2  108       10.-<l2 


119      120 


106*2  10!l3l 
110     U2*4 


. 


110     110:'t 


...  1 0334  1 1  l'a 

I  l-'4  121 

:;    119 

...   109      110*2 


121      .! 

Apr  "01 
US  -i     119^ 

114-!4J'ne'o; 


lll^Sale 


,110 


115 


115%. 

*114%. 

il7*2 '. 


115*2 

11234 

118*7 

99 

Sale 

112*2 





100 

9() 

92 

88 

90 

84*2 

100 

105*2 

lOi^Sale 

IO734 

Sale 

102 

103 

130 

'.17 

116 

L28     3 
126        126 
121     J'ly'01 

101*1  J'l'y'OO 
111*2       111>2 

83     Deo'00 

110      J'ly'01 

102      Oct '99 
109      Jan '99 


. .     1 20 


120 
954 


...   119»4  121 

...    117*2  l'-'0'4 
5  117      121 

i>4  116*2 


244128 

2   124*8  129 
...   121      124*2 


4   109      111*2 


106     110 


1153s     115% 

116  J'ne'01 

91*2  Sep '00 
12058J'ne'01 

117  J'ly'00 


1    113     116 

..   115     115 


116  Mar'Ol 
116*2  May'01 
115     Mar'Ol 


104     Feb'01 

118*2      118*2 


111 
113 
11  I 
107 

97*2 

91 

90*2 

8334 


gg 

J'ne'01 
J'ly'01 

114 
107 

9:1*4 

92 

90*2 

84*2 


11 8*4  Pale 

112      114 

984100 

62*2  Sale 


120 

98*2 


109% 

1 11  4 

93  4  Sale 


88     Sale 


100     3 
1064     1064 
104 'a      105 
10634  J'ne'01 
1044     110*4 
110    Apr'01 

102^4  102'j 
1234  1284 
1174  1174 
106  Jan  '01 
1174  J'ne'01 
113     Mar'Ol 


1174    118k 

113  1134 
98  J'ly'01 
58*4       65 

llo34  J'ne'01 
98k  May'01 

110    J'ne'01 


119        119 
9'.i3j  J'ly'01 
40     Mar'Ol 


11 34  Mar'Ol 
H54J'ly'0] 
113  May'01 
112  J'ne'01 
924      93'-. 


854       S3 


116     120V 


.  116     116 
115*4  1164 
115     115 


1 
111 


1 


104     104 
U5*81204 
90     100 
1104111 
113     1174 


113 

103 

86 
98 


115*4 

99*4 

94 

92  4 
85% 
100 


10641||O2 
L04     L07 
..  104     106% 
'319^  103     129 

110    110 

L02U 1054 
126%  130 

115  121 
106  106 

117  119 
113  113 


19 
6 


45 


117  12034 

108  111 

.  L024 

40   7o 

110  111 

95 

110  112 


119  122 
95  100  4 
31   40 


11341134 
114  1174 
lll*4ll':r,4 
112  112 
89   94 


134  85*4  924 


MISCELLANEOUS 

BONDS— Concluded. 

Manufacturing  &  Industrial 

Am  Hide*  L  1st  sf  g  6s. .1919 
Am  Spirits  Mfg  1st  gOs.. 1915 
Am  Thread  1st  col  tr  4s...  1919 

M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 
M-S 

94 

7b4 

* 

~80" 

95           95 
79           79 

3 

1 

90*4    964 
784   85 

Miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  1948 
Bkln  W  &  W  H  1st  6a  tr  ctfs.. 
ChicJcifc  St  Yard  col  g  5s.  191 5 
DetM&M  Id  gr34s  SA.191 1 

Hack  Wat  Reor  lsl  g  5S.. 
Hi-nil  15  Co  1st  a  I  -  BS....1931 
lloboken  L&  I  told  58.. .1910 

Mad  Sq  Garden  1st  g  5s..  1  91  9 
Man  Boh  11  ifc  L  gen  g  4s..  19  10 
Newport  News  Shipbuilding* 
Dry  Dock  5a < 

F-A 
J-J 

A-O 
J-.I 
M-S 

J-J 
M-N 
M-N 

J-J 
F-A 

J-D 
J-J 
M-S 

01*4 

.......     75 

884        90 

72           72 

111     Mar'Ol 

30*4  J'ly'01 

13 
4 

84*4 
63 
111 

29  4 

91*4 

111 

Bar  &  S  Car  Co  lstg  6s. ..1942 

105     Jan '00 
99%  Apr'01 
99     ■ 

1004J'ne'01 

111.        Ill 
93     Ang'00 

1084    11I8'-. 
96    J'ne'01 
60          62 
94  J'ly'01 

113        113 

104%     105 

34 

35  4 

Gramercy  Sug  1st  gold  6s.  1 923 
111  Steel  Co  deb  5s 1910 

+ 

99 

.... 

99     100 

113    Nov'99 

Non-conv  deben  5s 1913 

"  12 

100    1004 

105     111 

Int.  Paper  Co  1st  con  g  6s. 1918 
Knic  Ice  (Chic)  1st  g  5s.. 1928 
Nat  Starch  Mfg  Co  1st  g  6s  1920 

Skg  fund  deb  5s 1925 

Stan  Rope  A  T  1st  g  6s. ..1946 

V  8  Leath  Co  sf  deb  g0s.-1913 

111 
1084 

Sale 
98 

no 

6 
16 

107     110 
92       96 

464  '72  4 
6        12 
113     115 

104     109 

*  60 

*  a 

63 
11 

N  Y  tfc  out  Land  1st  g 6s..  1910 

St  L  TerCupplesStat'n<£-  Prop 

Co  1st  g  44s  5-20  year. . 
S  Yuba  Wat  Co  con  «  6s..  192:: 
Sp  Val  Wat  Works  1st  6s. 1900 
Vermont  Mar  1st  3  f  5s.  ..1910 

90     Oct  '99 

Miscellaneous 

101     Feb  '97 

1134  J'ly'00 

Adams  Ex  col  tr  g4s 1948 

AmDk&Imp5s    -See  Cent  N  J 

'  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb  d  Due  Apr  g  Due  J'ne  7iDue  J'ly  fc  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    s  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTION'S    AT    THE    NEw    70 BK    I    PO(    B     I    \ 

DAI  l.v.   WEEK  i.\    a  xii   \  l. a  LU/I 


ding 

j  fit/  jy 
1901 

Bh  i 

Bailroad  .(. 
Bonds 

ids 

res 

1'ar  value 

lay 

y 

'i                   

silay 

day 

i       ly 

.  1,168 

iui.ioo 

o  i  .  '■  ; 

102,31 
1011,  i. 

26,300 

4,800 
:;  071.000 

-,  1  ■ 

0,000 

i 

5,19 

I  [M  O* 

Stock 
JireA 


■I  July  VJ 


1901 


1900 


1,475,077 
Bank  shares,  par..  93,000  $1,000 


I!'  IS 

limn  in  bonds 
Kl:  ami  una.  bonds 


$18,500]         $11-^.(10(1 
10.0110  27.800 

18,697,380        6,321 


Total  bonds....    $13,72!  i.602.500     $670,581,670     $304,290,410 


January  1  to  July  10 


1901 


187,299.850 
$18,228,038,275  $6,7  I 
$120 


$1,306,270 

in.  100 

672,1. 


$5,210,710 
9,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Wending 

Boston 

Philadelphia 

Julu  19 
1901 

Mated 

Villi  sled 
Shares 

Bond 
sales 

Listed 

shares 

f  '/1 1  isted 
sltares 

Bond 

Monday 

day 

A\  ednesday. . 

16,147 

24,908 

21, 618 

34,642 

9,604 

12,361 

6,412 

11,366 
14,127 

$36,000 

31,500 

108,000 

25,000 
11,600 

17,177 
25,690 
22,158 

27,203 
82,912 

10,327 
7,1  10 
4,001 

8/iTT 
8.763 

7,316 

46,524 

$42,800 

220 

193,100 
L.700 

Total 

149,243 

66,766 

245,600 

159,444 

$1,149,000 

Outside  Securities 

For  Weekly  Beview  of  Outside  Market  See  7th  J'aye  Preceding. 


Street  Railways 
NEW  YORK  CITY 

Blccck  St  A  Fill  F  Btk  100 

1st  molt  43  1950 1-J 

B'wav  Ji  7th  Ave  stk. 100 

1st  liiort  5s  1904... J-D 
■iiurt  5s  1914 J-J 

Con  5s  194:;  Bee  Stock 
B'waySurflatSsgu  1924 

2d  5s  int  as  rental  1905 
Ceut'l  Crosstown  stk. 100 

1st  M  6s  1922 M-H 

CcnPkN  &FKivstklOO 

Consol  7s  1902 J-D 

Chrisfr<fc  10th  St  stk  100 
Colcfc  9th  Ave  5s  Bee  Stock 
Dry  l)EB&  Bat  stk  100 

1st  gold  5s  1932... .1-1 ) 

Serin  6s  1914 BVA 

Eighth  Avenue  stock  100 

Si  rip  6s  1914 F-A 

42d&  Gr  St  Ferry  slk  100 
42d  St  M&  St N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  Income  Os  19 15. .J-J 
Lex  At  <fc  l'av  !■'  6s  See  si 
Ninth  Avenue  stock. 100 
ti(  cond  Avenue  stocklOO 

lstmort  Os  1909..M-N 

Consol5s  1948 F-A 

Sixth  Avenue  stock. .100 

Sou  Boulev  os  1945. .J-J 

it  1st  5s  1919. ..A-O 

Third  Avenue     Bee  Stock 

Tarry  "W  P&M  5a  L928 
x"kersStBB6sl946A-0 

28th &  29th  sis  1st  5a  '96 
Twenty-Third  St  stk. loo 

Deb  5s  1906 J-.I 

r  niou  By  1st  5s  1942  F-A 
We.stchcst  1st  5s  1943  J-J 

BROOKLYN 
Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

lni]it  6a  Bee  stock  Exc 
B  B  <fc  WE  5s  1933. .A-O 
.lyn  City  stock.. .10 
Con  5s  See  Stock  K.xch 
Bkln  '  rosstn  os  1 90S. J-.I 
Bkn  HgtslstSs  1941  A-o 
Bkln  QCo<6  sub  See  Stk 
Bkivn  Hap  Tran  See  Stk 
Coney  Island  A;  BklynlOO 

1st  5s  1903 J  .1 

6scrtfaindbt  1903.  .J-J 

BrkC&  N  5s  1939. J-J 

Gr  Stdl  New  1st  5s '06  F-A 

Gr'pt  &Lortmer  st  1st  6a 

Kings  (o.  Elevated— 

1st  4s  1949  Bee  Stock 
Nassau  Flee  prel loo 

5s   1044 A-O 

1st  4a  1951 J-J 

NewWb'gA  Fl  1st  ex  4Vs 

Bteinway  1st  6s  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  By— 
let  oonaol  5a  1931.. FA 

Deb  6s  1917 A.O 

Chicago  City  BE  stk. loo 

Cleveland  City  Ry loo 

e  City  1st  5a  1909.  J-J 
Cleveland  Flcctr  By.100 

Con  5s  1918 Ms 

Coluniljus  (O)  SfRy.,100 

'     Preferred loo 

Colmn  By  con  5s    See  Ph 

1     Crosat'wn  lst5s'33.J-D 

Grand  Rapids  By....l00 

Preferred loo 


I 


Lid 


32 

36 

101 

104*2 

2  1  1 

249 

101  Hi 

102 

108 

110 

K.xch 

list 

U14 

Lie 

4104 

105 

255 

5126 

180 

208 

220 

104 

106 

175 

list 

120 

125 

115 

118 

101 

103 

400 

110 

105 

109 

390 

100 

65 

70 

112  "a 

114 

99 

101 

k  Kxc 

list 

198 

205 

212 

2 1 6 

5107 

109 

8118 

119 

215 

217 

5111 

115 

5108 

no 

Kxcli 

list 

105 

108 

104  ■••. 

107 

110 

112 

400 

410 

103 

106 

115 

117 

110 

113 

5107 

109 

113'-j 

115 

h  list 

1 03  "a 

105 

241 

245 

list 

105 

108 

104 

100 

Kxeh 

list 

K.xch 

list 

325 

330 

102 

103 

101 

114': 

117 

104 

106 

109 

K.xch 

list 

82 

85 

113':j 

1HH. 

96>a 

97  '• 

106 

108 

5119 

120 

?117 

11  8'.! 

5106 

205 

200  '•_ 

100 

102 

in.;'.. 

80 

81 

105  '-j 

107 

42 

45 

100 

102 

ila  list 

5 1 1 2  '•_• 

113'-. 

28 

3  1 

81^ 

82  «a 

Ask 


Street  Hallways 

Indianapolis  st  By    B-te 

J  C  Hob  a.  Paterson.,100 

I    4sgNovl  1949..  .M-N 

Lake  St  (Chic)  Kl  stk. 100 

Deo  5s  1928 J-J 

LonisvStBy5a  L930J&J 
LynnABos  1st  6s'24.J-D 
MinneapSt  By  5a  See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st    5a  1906-16 J-J 

North  Jersey  St  stocklOO 

4S1948 M-N 

Pat  ltyconOs  1931. ..I-J> 

2d  6s  1914 \  0 

Rochester  By  (new). 100 

Preferred loo 

Con  58  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Bap  Tr  5s  1946 
Union  Trac(Chic)comlOO 

Preferred 100 

Unit  Rya(8tL Trans)  100 

Preferred loo 

Gen  4a  1934 i-.i 

Unit  Tr  &  Flee  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 
NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  V 
Fquit  Gaa  con  5a  1932  Si  ■ 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 
NT  Flee  Ft  IleatcvT'ow  I  r 

Gold  5s  See  N  Y  Stock 
N  Y  A-  East  Kivcr  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-.I 

Nor  Unlst  5s  1927. M-N 
Standard  Gas  Com loo 

Preferred loo 

1st  5s  1930 M-N 

OTHEU  CITIES 

Baltimore  Consolidat  Set 

Hay  Stale  (las 50 

Binghamton  Gas 100 

5s  1938 A-O 

Boston  t  nlted  - 

Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gaa  Bee  N  Ysik 
CincinnatiGasd 

Rfl  Lift  Heat  com  loo 

Preferred mo 

lat  5s  1032 1  .1 

Conaol  Gas  IXJi  so. 

6s  L986 J-J 

.1  Gas  (Pitts) 60 

Preferred 50 

Bonds  5s 

Coneum  Gaa  (J  City)— 

1st  6a   1904 M-N 

Detroit  City  oas 60 

Detroit  Gin  Sea  N  S 
Essex  it  Hudson  Ga 
Fort  Wayne  (ind) — 

1st  6s  i' 3-3 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ot)  Gas  L 

Hudson  Co  Gas 100 

1949 

Indiana  Nat  <fc  111  Ga 
1st  6s  1008 M-N 


Bid 

Ask 

Phila 

l'.sl 

l'.io 

4  2'; 

13 

1 1 12 

5118 

120 

53  i:'1- 

Excb 

25 

2  7 

102 

103 

195 

231a 

26 

SI  '. 

82*3 

4126 

130 

4103 

106 

25 

29 

81 

110 

06'.. 

110 

100 

102 

19 

eo 

26  >•.. 

2  7 

70 

79  h 

90 

109 

110 

5101 

103 

5109 

stuck 

Stk  K 

x  list 

305 

316 

108 
Exch 


5113 

115 

108 

112 

108 

110 

130 

132 

160 

165 

116 

117 

Bait 

list 

h 

34 

28 

81 

Boa  to 

11  list 

6 

7lg 

78 

list 

lo7'-j 

-  lot 

106 

80 

5103 
Exch 

50 

102 

46 


108  "a 

list 


55 
105 

103 
60 


\  0 

loo 
J-D 
,50 

..r  .4 


«.ii,  »,  .oi  in.  - 

IS 1"" 

,  btl 
I  il 

i       A     \\  ilh    \  .. 
J 

•- 
01  I    I) 

I     ell   lot    ( 

148      .... 

I  .    -   A     ' 

Nat  A  III  1 

i  oh  (Mo)  i 

loo 
6s  104  1    ..MS 

stock.,  mo 

'1st   5s   1946 J  . 

\\  i  sti  in   Oas  (Mllv. 

6a 

TelegT  AY  Telephone 

\inei  Dial  T<  leg(N  1 
lt<  Hi .  ii  |,i,  ,,i  B 
Centra]  a  So  Amer...  LOO 
a    PotoTeleph.,100 

ooo  20 J -i 

Omni,,,  r  l'n  Tel  (N  -, 

&  Bay  Stat 

Teles  A  Telep  Bee  B 

loo 

&  stock 100 

•1  '•..*,   1005 

ion  BlverTeleph  100 

I  in,  i -national  Ocean. 100 
ran  Telephone  See 
\ew  Eng Telephone  Sei 
.North western  Teleg. ..50 
N  V  A   N  .1  Telephone  100 

6a  1920 M-N 

Pacific  ,fc  Atlantic 25 

Providenoe  Telephone. 50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 

Eleotrlo  Mfg  cu. 25 

on  Kl  IllCbN  V  N  I 

on  FlIllCoBrk  N  'i 

on  ore  Milling  i 

ro-Pneum'ioTranlO 

General  Klectric  Co    N  v 

I  in  prel   See  Boston  Hal 

Hartford  (ct)Elec  L1  100 

ragan(Prov)EH 
Xi  w  Ynrk&  Queen 
Light*  Power  Co.. 100 

Preferred 100 

iihoisi  Elec  ProteoColOO 
Storey  General  Elec  10 
i  mted  Electric  of  NJ100 

Is  1029 

L'nit  FlecLt  «fc  PoCo..5o 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY  &B  lat  6s  19 11. .4  .1 
Con  5s  194s    Bee  Stock 

Metropolitan  Ferry  5s 

N  Y  A  K  B  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  A-  Hoboken  slk.  100 
Hob  Fy  1st  6s  1946  M-N 
Con  5s  1946 1-D 

.New  fork  &  New  Jersey 
1st  58  1946 J-.'l 

loth  A-  23d  Sts  Kerry  100 
1st  uiort  5s  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 


Itailroad 

Pen  A;  St  Lpref.100 
Prior  lien  g4138  30M&S 
Con  intgg5sl930.J&J 
Income  5sl930 

Denv  <fe  So  Stocks  *('<.  S 
1029 1-D 

Kt  Worth  &  Rio  Gran.  100 

Pitts  Bess&  LE 50 

Preferred 50 

•seaboard  Air  Lino    See  E 

Industrial  mid  .\Iiscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condil .  ..6s 
Aiualg  Copper  See  Steel. 
Am  Agric  Chem  .Sec  B 
Amer  Hank  Note  Co.  ..50 
Am  Bicycle  SeeNYStk 
American  Can  com. ..100 

Preferred 400 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophonc.lo 

•erred lu 

Aiuei-Hideifc  Leather  loo 
erred 400 

lis     Bet   Slock  Exch  list 
Vim  r  Locomotive  See  Stk 

I       11. loo 

American  Screw loo 

Shipbuilding...  too 

I'lel.  1  leu 100 

b  1  oun  00  '..  100 

■  rred loo 

2,1  preferred 100 

x on  1  lean  Surety 50 

Amer  Straw  board 100 

Bonds  (is F-A 

Am  Typefo'ra  stock.. loo 

\ni<  1   Woolen     See  Stock 

1  Writing  Paper.100 

I  erred loo 

5s  1916 l-.i 

Anthracite  Coal loo 

Barney <fi  sm  <-.n 100 

Preferred ion 

miss  Company  com 50 

: erred 5n 

Bond  .t  Mort  Guar... loo 

Hrn'ii  Columbia  Cop] 
Oelliiluid  Co 100 


Bid 

7o 
|10] 

4J 


Indual  1  1.1I  himI    >i 


102 

103 


.<,!$ 


109V 


46 

t   96 

02 
98 


84 

1  10 
105 

119 

75 

oston 
45 

lis 


120 

116 

Bosto 

Boato 

122 

17o 

112 

78 

I    96 

100 
1      4 


105 
t 

Stock 
Stuck 

8 
t     1\ 

Stock 
175 

i  93 

20 
68 

1  19 

4  7  '■.■ 
70 '• 

Bee  Ba 


20 
113 

Exch 

ins 
60 

5   96 

82 

5113 

!    90 

5105 
38 

96V, 


4 

5105 

OlOi 

15 

tk  Fx 
95 


f    84  hi 

t   72 

alt  list 


t    24 'i 
100 
Exch 

oston 

t    5-1 
K  x  e  1 1 
24 
74  '•_. 

80 

80 

10', 

9 

37 


27 
60 


96 

10 
101 


40 
1  16 

1  10 
71 


124 


list 
121 


I  26 
lis 

n  list 

II  list 

175 

1  15 

85 


110 
6 


170 
12 

Kxeh 

11 

184 

Kxeh 


22 
74 


16 

72 

It  lisl 


22 

I  I  1 
list 

11(1 

71 

07 
SI 

1  L5 

92 

|()7 
80 

L08 
40 
97 


6 

107 
92 

18 
list 


Exch 
B6 

97 
8 

45 
8 

185 

100 

Kxeh 

20 
126 

145 
360 

Os 


35', 
75 


25', 

list" 
lisl 

list 

2  1 '  1 

8C 

82 

9', 
11  l4 

10 

list 
loo 


99 
6 

12 

10;, 

101 

60 

list 

tl 

85 

127 


■ 


l-.leel  1  ii-    I 

100 

Eli  ct 

Pn  ti  rred 

Empire  SI  ..100 

1st  6s  1915 

Empire  si,  el LOO 

6(1 

-  al  '  '.ill-,;,  - 
General  1  h emii  ,  • 

1] 100 

Gorham  M  1  g  '  !o  coi 

Pn  terred    100 

[1.100 
Preferred  .... 

1st  6s  L922. M 

id  rring  Hall  MarvinlOO 

1st  preferred 100 

2d  p  100 

in, 1, 1, kin  Land<&  ImplOO 

5s  1910 M-N 

International  I 
Internal  1 

1  nternat']  Pump    Si 
1  ot,  rnat'l  sii\  er   .v- 

6a  101s j  1 

Trim  Steamboat 

John  is  Stel  -^'.11  com..  D"1 

Preferred 100 

..11  Monotype 20 

Lawyera  M  orl  insui 

1  .a  v.  ><  rs'    sin-.  Cy 

l.iiu  v  ei>'  Til  1,    Ins.. .ion 

Madison  Si|  ( larden..  LOO 

2d  6s  1919 M-N 

Markeen  Copper LO 

Mex  Nat  Conatruc.pflOO 
Monongahi  la  R  1  oal..5l 

Pl-el,    IT,  d 60 

1  galli  la  Water. 

afe  Co loo 

National  Carbon loo 

Preferred loo 

Nat  Enam'g&  stamp  loo 

Pn  ferred loo 

Nat'l  Gramophone 1  on 

National  Sail  SeeNY  Stk 

.National  Surety LOO 

New  Central  Coal 20 

N  E  Elec  \'i  h  a  Trans  10 

N  A"  Auto  Truck 100 

N  Y  Loan  &  Imp    ...100 
X  A'  Biacuit  (is  1044. Ms 
NY  ElVTt  ($20  1  ■ 
ny  Bealty  Corp.... 
Nicholson  FUe  Co.. ..100 

Ontario  silver I"" 

-  ,h  \  ator  com LOO 

Preferred 100 

Pittsburg  p.rcw  Lng 50 

Preferred 

Pittsburg  Coal 100 

Prel,  rred LOO 

Pitts  Plate  Glass LOO 

Planters'  <  lompi  1  si 
Pratt  .^  Whitn  pref.,100 
Preen  tile.. ..100 

I'll  lei  led 

Royal  Bak  Powdpref.lOO 
Rubber  Goods  M  fg 

Russell  &  Erwin  25 

Safely  1  ar  Ileal  A   Kt  100 
Simmons  Hardw  com  100 

Preferred Km 

2d  preferred loo 

Singer  Mfg  Co , 

Standard  MiUiB 

Preferred 100 

5s 

Standard  Oil  of  N  J.. Km 
Stand  (  iiiieiL.u  ah 
Sloaa-Sheffii  Id    See  steel, 
Standard  Coupler  oomlOO 

Preferred 

Stulw-Bi(  ia  sm  VpJ  1O0 

Storage  1  ..\\  er - , 

Swifl  &  Co 

5a  1010-1014 i-J 

Time  ..25 

ia  a  Pa,  Itic  Coal.  100 
1st  6a  1908 
Title  Guar  A  Trust.. 
To  nton 

Preferred loo 

Trow  Director; 

:i  I  o|i|i<  r 

I    men  St,  el  A  liii  : 
-1 

Union  s\ 
Pn  




42 


'    ' 
120 

-j 
80 

1  LO 

110 

94 
t 


. 


. 


•15 
100 


45 


loo 
i  ... 


17 


3 

1  15 

I7, 
85 

1  1  -1 ', 

12 
S 

i     44 

94».i 

471 

so 


07'- 

I    60 
150 


386 


141 
-l\ 

17"a 
70 

Exch 

120 


t      6 


Hal 
2>a 


1.1 7e 
20 


29 

3 '4 
2>4 


115 
12>4 


LO 
34 
96 

-6'j 

Si's 

0.,'4 
173 

90 


98 
list 


260 

6 
78 

70 
9 

I02>i 
19 

i 

1  10 

67  ■■ 


51* 


102  "   \n  • 


5  Buyer  pays  accrued  interest.        1  Prioe  per  share. 


130 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


share  Prl«e»     Not  Per  Centum   Price*. 


Saturday, 
July    13. 


•67 

184 
•840 
•193 

19S 

•••••• 

•180 


867 
184 

iVo' 


Monday, 
July    15. 


65 

66 

•64 

55 

• 

14»<% 

86 

se% 

mt 

3V% 

98 

uu 

88 

88 

•808 

869 

71 

71  % 

19  H  19»-i- 

87% 

87% 

24%  86  1-10 

27        87% 

46% 

47* 

98% 

98V 

88% 

»*% 

88  % 

97 

ie% 

16% 

•  lt 

9f% 

m% 

114 

wh 

a«% 

87% 

89 

% 

% 

•  •  •  •  , 

186% 188 

1S4 

164% 

•780 ' 

796' 

•83% 

SI 

3P% 

39?4 

49 

49 

70 
5 
6 


70 
5 
6 


9194    91% 


80 

30 

4% 

4% 

114 

114 

•1C% 

11 

•8% 

7»% 


184 


♦355 

189 
•840 

194       194 

111'".,  195 
•165      ... 


•180 
66 
84 


68 
54% 


146      146 
8.-%    8S% 
89        40 
t>8        98 
88        88 


808      8^8 

70)4    71% 
18  7-16 
86% 
•8% 
25% 
45 
90 

•87* 
2ti»» 

w» 

96 


110 
•09 
♦87 


9% 
37% 
24  % 
88% 
47 
94 
8~M 
87 
16% 
9f% 

113 
31 

88 


134      13% 
120%  120*, 

.63)4  155 


779     785 
♦28%     23% 

6F%    8f% 
i7%    f9 
47        48 

"70"  'V6" 
'%       6 


9'% 
183 

29% 
4»t 
114 

•lf% 
46 

•«J5 


91% 
183 
8994 

«% 
114 

"% 
45 
68 
80 


•  Bid  MLdlukedprtce' 


Tuesday, 
July    16. 


•858     858 

•184     185 

849      249 

«94%  194.4 
19)       195 

is"'  isi" 

•8"« 

5«        .'6 

144       144 
8594     86 
8   %     89% 
93        93 

•88        8   % 


808"  3'r  8 " 
7C%     71% 
18**    1  9  8-1 8 
87%     87% 

24%  a<% 

87%  87% 

46%  47 

94%  96% 

8%  8*% 

87  87 

H%  1»% 

96  95 

1U%  113 

89         '9 
87        88 
%         % 

13"%  133 

l«r%  13;% 
154      15B 


775     778 

'-3%    88% 
•65      .... 
37%     8H% 

48        4t% 


•79 

4% 
5 

9% 
91% 
184 
•;9% 
4% 
114 
•l(% 
58 
68% 


72* 

f% 

6 
10 
91% 
184 


4% 
115 
11% 
53 

7»% 
no  aale  »a 


Wednesday  Thursday, 
July    17.      July    18. 


256 

188 
•840 

194 

19   % 

156 
•180 

*8-% 

•55 
• 

"34% 

89 

98% 
•24)4 


254 
190 

194* 

19314 
167 

'76 

:f% 

144 

36 

3'% 

94 

21% 


•809      .... 

7'%  72% 
18  8-16  80 

37%  i8% 
88  11-16  6% 


27 

47 

97 

8"% 

87 

16% 

95 


87)4 

47% 

103% 

t>8% 

27* 

1694 
95% 


111%  114% 
8M         8   % 
88        88 
94         % 


138  143 
181  191 
156      159 


780      7F0 
22%     2a«« 
«B        6f% 
38        3'% 

48%    4  8% 


70        70 

5%       5* 

10"  'Yd' 

91%    919* 
134      134 
89%     31 
4%       5 


♦10%    11% 


87%    87V 

7fr% 

mad* 


886      i58 

188      188 

•440     842 

194"  196% 
157      168 

•181 

•68        69 
65        53)4 

14344  143% 
85%     :  •» 
S-%     8   % 
94        94)4 


'808      .... 
79%     78 
1'%     15-6 

87  10-16  f"J 
25%  25% 
87%  27% 
47%  4"% 
100  10?% 
8  %  9i% 
8'-.  97*, 
16%  16% 
98%    9  % 

114%  ne 

29%     80 
88        90 
%        H 


141%  143% 
182  124% 
168      169^ 


775     775 
23%     24 
85*     P5% 
88%     89 
49        49 

•fa"  '73% 

f%     f% 

6  «% 


91%     92 


80%     81 
5  f% 

116    lie 
11      11 


68       68 


Friday, 
July    19. 


253 
188 
'240 
194 
195 
■166 
•180 

68 

86 
'143 

36 

89 
•98 

24% 


958 

2.2 
194 
195 
188 
13  % 

70 

56 
144 

3f% 

8»% 

94 

24% 


ACTIVE  STOCKS. 

f  Indicates  unllatert. 


808      808 
72%     73)4 

88 
8S  8-' 8  88 

87%     87% 

47%    48% 
103 
•89 

87% 
•16% 
•95 


108% 
81% 
27% 
16% 
66% 


lir%  117 

•39         80 
•88        89 
%        94 

14"%  145% 
135      130 
159% 164% 


775     775 

33%     24% 

er%   8f% 

88  %     8b*. 
•*f!%     41% 


71 

tH 
8% 

13 

99 


70 

6% 

6% 
12 
93 
•132 

30%     31 

6%       5% 

118    lie 
11     11% 

48  48 
♦6f%  68 
•78        79% 


Railroad  Hloeks. 

Boiton  A  Albany (Boiton). 

Boiton  Elevated,  full  paid..       " 

Boiton  &  Lowell " 

Boiton  A  Maine. " 

Chlo.  Hurl.  A  Oulney " 

Chlo.  Jano.  A  Un.  Btook  Tdi.       " 

Preferred " 

Chootaw  Oklahoma  *  Gulf. .  ( Phlla- >. 

Preferred " 

Fltohborg,  pref (Boiton). 

Lehigh  Valley (Phlla.)  . 

Massachusetts  Klect,  Coi.  V(  Boston). 

Preferred  1 

Mexican  Central 

Northern  Central , (Bait.)  . 

Northern  Paolflo (Phlla.)  . 

Preferred. " 

Old  Colony ( Boiton) . 

Pennsylvania (Phlla.). 

Reading  Company " 

lit  preferred " 

2d  preferred " 

Seaboard  Air  Line    (Bait.) 

Preferred ,.        " 

Dnlon  Paolflo (Boiton) 

Preferred , " 

Dnlon  Traotlon,  $17%  paid.  (Phlla.) 

United  Ry  A  Bleo.  Oo (Bait.) 

Weit  Bnd  Street. (Boiton) 

Miscellaneous  HtocUs. 

Amalgamated  Copper! (Boiton) 

Amer.  Agrioul.  Chemical  T. .        " 

Preferred  t " 

American  Alkali (Phlla.) 

Preferred,  910  paid " 

American  Sugar  Refining  1  (Boiton) 

Preferred  1 " 

Amer.  Telephone  &  Tel. Co..       " 

Boston  A  Montana ,        " 

Butte  &  Boston " 

Calumet  A  Hecla ,.        " 

Cambria  Steel,  813%  paid. ..(Phlla.) 

Consolidated  Gas (Bait.) 

Dominion  Coal (Boiton) 

Brie  Telephone " 

Federal  8teel " 

Lehigh  Coal  A  NaTlgatlon..    (PhUa.) 

Manden  CoH " 

National  Asphalt  t " 

Preferred! " 

New  Bng.  Cotton  Yarn,  pref.(Boiton! 
New  England  Telephone....        " 
Old  Dominion  Copper T.,.,,,        " 
Philadelphia  Bleo.T  5 paid..  (Phlla.). 
United  Gas  ImproTement  1. .        " 

United  Statei  Oil (Boiton). 

WelibachCo. (Phila.) . 

Weitlngh.  Bleotrto  A  Mfg..  (Boiton). 

Preferred ,, ,,       " 

«1»13-    1     80  9-16 


...10C 
...100 
...100 
...100 

...100 
...100 
...100 
...  50 
...50 
...100 
...  50 
...100 
..  100 
...100 
...  80 
...100 
...10' 
...10' 
...  60 
...  5' 
...  50 
...  5'i 
...100 
...100 
...100 
...100 
...  50 
...  50 
...    50 

...100 
...100 
...100 
...50 
...  50 
...100 
...100 
...100 
...  25 
...10 
...  25 
...  5C 
...100 
...100 
...100 
...100 
...50 
...100 
...  80 
...  60 
...100 
...100 
...    25 


.  50 
.  25 
.100 
.    50 

.    50 


Hal,.  1 
Of  the 

Week. 
8  harts 


57 

609 

1 

78 

990 

183 

87 

8  40 

12? 

100 

6.80" 

4.715 

2,468 

136 


67 

6,911 

47,688 

16,81b 

20,478 

8,044 

4,85 

18,87? 

181 

6,065 

1,535 

88 

81,893 

375 

581 

1,760 

80^795 

1.1  •< 

4,310 


50 
1,318 

380 
8,445 

31b 


53 

1.109 

3,445 

286 

605 

14 

1,150 

13,894 

993 

33 

75 
801 


Range  of  Sales  in  1901. 


Lowest. 


351  Jan. 
159%  Jan. 
238  July 
190  May 
138%  Feb. 
14  X  Jan. 
126     Jan. 

87%  Jan. 

45      Feb. 
139     Jan. 

26%  Jan. 

34     Jan. 

77%  Jan. 

13%  Jan. 

88%  Jan. 

79     Jan. 

87%  Mar. 
205     Jan. 

69     May 

12%  Jan. 
33  8-16Jan.3S 

19     Jan.     4 
9%  Jan.   81 

24%  Jan.  81 

78%  Jan.     4 

82     Jan.      4 

24% June  10 

15%  Mar.  15 

«•_%  Jan.     8 


1" 
8 
15 
14 
21 

38 

90 
19 

4 

39 

17 

39 

U 

91 

4 

2 

9 

4 


84% 

25% 

80 
% 
% 
131% 
117 
151 
300 

76 
775 

15% 

58 

33 

46 

*l% 
62* 

«% 
4» 
8% 

90 
127% 

83 
4% 

113*4 
10% 
40 
54 
68 


Jan.  21 
May  81 
Jan. 
July  16 
Apr.  2« 
Jan.  18 
Jan.  16 
Jan.  4 
Jan.  8 
Jan.  lw 
Jvly  16 
Mar.  27 
Jan.  30 
May  16 
Mar.  21 
Jan.  89 
Jan.  21 
July  18 
Jan.  30 
Jan.  80 
Feb.  14 
Jan.  4 
May  9 
July  18 
June  I' 
July  8 
Jan.  18 
Jan.  1C 
Jan.     4 


Highest 


265 

Apr. 

15 

190 

July 

17 

248 

Apr. 

21 

900 

Apr. 

94 

199%  Aur. 

ao 

163 

June  19 

185 

Apr. 

8 

75 

May 

:« 

59%  May 

:e 

148 

Apr. 

93 

3f>%  May 

1 

45 

July 

1 

96 

Jui.e 

11 

89%  May 

i 

100 

June 

18 

144 

May 

8 

110 

May 

7 

218%  Apr. 

99 

81 

Apr 

28 

24  1- 

16June  4 

40  >s  June 

;7 

89  7-16MB) 

l 

30% June  81 

54 

Jar.e 

91 

138%  May 

i 

99 

May 

1 

37 

Jan. 

3 

18%  Mar. 

aw 

M 

Apr. 

83 

129% 

-4% 

91 
8% 
% 
152% 
180 
184 
498 
124% 
860 

3   % 

85% 

44 

99 

5f% 

79% 
7% 
8% 

16 

99 
146 

38% 

8% 

128% 

17 

55 

7r% 

79% 


June  1  8 
Jane  1  3 
June  18 
Jan.  14 
Mar.  4 
Ju^e  S 
Ju'y  19 
May  88 
June  19 
June  30 
Mar.  5 
June  1 1 
Jily  10 
June  30 
Jan.  3 
Apr. 
Apr. 
Jan. 
Feb. 
Feb. 
Jan. 
'pr. 
Mar. 
Feb. 
Jan. 
Mar. 
Apr. 
Joi  e 


3 

13 
8 

13 

18 
9 

13 
8 

18 

a 

80 

12 

6 


July     9 


INACTIVE  STOCKS 
RAILROADS.— Price* 
Amer.  Rail wa;  •  (Phil)  50 
All  A  Charlotte  (Bait)  100 
Bos  A  Maine  pf.  (Boit)  100 
BoitonAProY.  "  100 
Central  Mrii...     "      100 

Pref "      100 

COPnAPaiium  "  100 
Oonn  RlTer....  "  100 
CtoMolTrPitUl(Phll)   50 

PreM "       50 

«a  South  A  Fla.(Balt)100 

lit  pref "      100 

Id   pref "      100 

»'nnant'nPaii(Phil)  50 
Helton?  MAT"        60 

Pref "       80 

Inda  Street "     100 

KG  Ft  8  AM..(Bost)100 

Pref "     100 

Little  eohuylk.(FhU)  80 
Maine  Central. (Boat)  100 
Mlnehill  A  8  H.; Phil)  50 
Ueaquehon'g  V.  "  50 
Worth  Penn....  "  50 
Pere  Marqu'te.(Boit)100 

Pref "     100 

Phil  Germ  A  N.(Phll)  50 
Phlla.  Traotlon  50 

Ryi  Co  General!    "      ... 

United  N  J "      100 

UnPowATrani  "  85 
Weit  Bnd  pref.(Boit)  50 
Weat  Jer  A  8  S.(Phll)  50 
WeitNYAPa.  "  50 
Wli  Cent,  new. (Boat)  100 

Pref "      100 

WorNaahAB.     "      100 

MI8OHLLANHOU8. 
fcllonex  M)nlng(Boit)  85 
Amer.Cnment.(Phtl) .... 
Am  Gi  Id  Dredg(Bost)   10 
Amer.  1.  AS  ..   (Phil)    50 

Arcadian ii}uil)   25 

Arnold  Mining.  "  85 
Atlantic  Min'g,  "  85 
Baltic  Mining..     "       25 

•athatael (Phin   50 

Boston  SleoLM Boit)  100 
Oambrla  Iron.. (Phil)    50 

OantonCo (Bait)  100 

Oanten  Mining. (Boit)   25 

Central  Oil "       85 

Oon.  Lake  Slip.  (PhU)lOO 
v<"*t  ...        '         100 

Dan  v.Bessemer  "  5 
DeLong  H  &  E  "  10 
DiamStateStfw.  i. )"  10 
Domin  Coal  pf.  (Bost)lOO 

Doru  Iron  <fe  S.U     "     

Easton  Con  EL  (Pliil)  50 
Edison  El  IU . .  (Boat)  100 
ElecCoof  AniH  (Phil)  50 
Franklin  Min'g.  (Boat)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com(Bost).100 
IntButH&SM  "  10 
IntSP<fcDynam(Phil)  50 
Isly  BoyaleU..(Bost)  25 
Manufac  Rub.. (Phil)  50 

Pref "       50 


Bid. 

Ask. 

July 

19. 

155 

170 

898 

300 

Mill 

1 • a  aa  • 

•  »  tee 

•••••a 

160 

875 

885 

48 

>•••• 

•  ••• 

•  ••*• 

•••••» 

78 

39 

100 

160 

60 

170 

81 

58 

108 

68 

70 

83 

84 

•  ••4)1 

naa  t. 

94% 

2% 

••■••■ 

280 

381 

110 

63 

3'% 

81% 

43 

44 

130 

uo 

3 

8% 

0% 

4 

5 

18% 

16 

'-% 

3 

87 

38 

52 

53 

28 

a  % 

235 

340 

46 

98 

00 

S*   % 

s8 

b 

10 

78 

1  a  e  a  •  • 

3% 

.e«* 

114 

it 

31 

82 

350 

858 

6% 

17% 

18 

266 

868 

250 

•  a  1 

3 

<% 

% 

1 

0 

43 

4f% 

% 

....... 

8TOCKS-BOND8 

MISCHLL.—  Concluded. 

dBrew  ass" pd  Bait .i  100 

^rer.,  tsst.id  "  100 
[sroreu  thaier . .  ( Boit)  100 
f...  Telephone  "  10 
NewKngGlAC  1  "  .... 
NewHavIA  8. (Phil) 
Old  Col  Mining  (Boat) 
Oaoeola  Mining. 
Palmetto  Co.... (Phil) 
ParrottSUACop(Boit) 
Penn  Bleo  Veh.  (Phil) 

Pref " 

Penniyl  Salt...     " 
Pennsyl  SteelT. 

PrefT 

Phlla  Co " 


5 
26 
25 
25 
10 
50 
50 
50 

i'0'6 
SO 

Plan  tenCompT(Boit)  100 
Quinoy  Mining.  "  25 
Rhode  Isl  Mln..  "  25 
Santa  Tiabel  G     "  5 

Susquel  A  SI.. (Phil)  5 
Tamarack  Mln. (Boit)  25 
Tidewater  St...  (Phil)  10 
Torrington"A"(Boit)  25 

Pref  "        25 

UnCopLA'M'g  "  85 
UnMlLAPowpf  (Bait)  50 
United  Fruit  (Boit)  .100 
Un  Shoe  Mach..     "        25 

Pref.... "       85 

US  Mining....  "  35 
U8PHoneCol.(PhU)  1 
Utah  Mining.. (Boit)4-85 
Warwiokl  AS.  (Phil)  10 
Weitm  rel  Coal  "  50 
Winona  Mlning(Boit)  85 
Wolverine  Min.     "        25 

if  on  <ts—  Boater,. 
Am  Bed  Tel  4a..  1908  JAJ 
ATASFKeng4i.'95AAO 

Adjnitment  g  4I..1995 
Boiton  Term'l  3%i.  .1947 
BoiUnGailat5i.'S9JAJ 

2d  M5i 1939  JAJ 

BurAMoRivex'ptei.J&J 

Non-exempt  6i.'18  JAJ 

Sick  fund  4i. .  1910  JAJ 
Ob  Bnr  A  O.  4i .  1 922  FAA 

IowaDlT  41.1919  AAO 
Chloago  June  5l.  1 9 1 5  J  A  J 
ChANoMguSi.'SlM&N 
Chi  A  W  M  gen  5i.'21  JAD 
Curr't  Riv  lit  5i.'27  AAO 
DGRAWlit4i.'46  AAO 
Domln  Coal  lit8i.'13M AS 

^alt'U  lit  M  Pi  I  g.'06  MAS 

Fr  KlkAM  V  1st  6i  '33  end 
Umt'p'd  lit  8i.'33  AAO 
Illin  Steel  oonv  5i.'  1 0  JAJ 
Debenture  Si.1913  AAti 
KCCA  81lt5iK.:25  AAO 
K  O  Ft  SAG  lit  7i.'08  J  AD 
KCF  SAMcon  8i.'28M  AN 
KCMABlit4i..'34  MAS 

Income  5«. . 

&  CA  M  RyAB  5i.'29  A&u 
KC8tJoACB7a.'07JAJ 
L  RookAFS  lat7a.'05  JA., 
Mar  H  A  Out  61...' 25  AAO 
Mex  Cent  4a  g..  1911  J  at 
lat  oon  Ibo  81  g  non-oum 
2d  eon  inc  Si  non-oum.. 


1  Bid. 

Ask. 

4 

8 

H%I 

163 

164 

8% 

894 

*"% 

7 

5 

2% 

8% 

91 

98 

H 

61 

88 

1 

110 

45 

84% 

50% 

16 

17% 

178 

■80 

4% 

5 

% 

% 

a 

346 

850 

7 

»% 

28 

22 

28 

89 

3 

8% 

35 

37 

93 

94 

36 

8«% 

»8% 

26 

u% 

19 

30 

3C% 

e% 

7% 

2% 

3 

59 

60 

jl00% 

;104 
}    97 

105% 

98 

°115 

117 

i  ee 

KC% 

1    6U 
{117 

64 

|103% 

100 

jlol 

•    *   4 

{104% 

111) 

'13 

|U7 

19 

{109 

.10 

(102 

105% 

{    99 

ICO 

{111 

118 

{ill 

1  •  ** 

{137 

.  a  »» 

{if6 

iico% 

IC8 

i'oo% 

102 

,  104 

105 

{114 

v    21 

U4% 

{    99 

100 

«107 

'!!!! 

{117 

.... 

S105 

1118 

i  88 

t8 

S2 

33 

82 

88% 

BONDS 


Boston— Concluded. 
NewEngoongen5i'45JAJ 
N  B  CotYarn  5a  1989FAA 
NBGai  AC  lit  5a..  1937 
New  Bng  Tele  5i.'16  AAO 

61 1907  AAO 

N  YAN  Bng  lit  7i.'05  J  AJ 
litmortei..  ..1905  JAJ 
Rutland  lit  61. .02  MAN 
Torrington  lat  5*  1918... 
West  End  St  5i.  .'02  MAN 

4%i 1914  MAS 

Deb  4s 1916  MA' 

Bonds— Baltimore. 
Anaoostia  A  Pot ....... 5s 

Atl  A  Ch  lit  71.1907  JAJ 

AtlG-Llghtlit5il917JAD 

Atl  Coait  L  otf  1  5i .  .JAD 

Bait  Beit  1st  5I.1990MAN 

BaltCPaslit  5i.  191 1MAN 

Bait  Fundg  5a.l916  MAN 

Bxohange  3%s.  1930  JAJ 

BaltAPlstBsml  1911AAO 

1st  61  tunnel  1911..JAJ 

Bal  Trao  1st  5s.l929MAN 

Kit  A  Imp  8I.1901MA8 

No  BaltDlv  5i.  1 942J  AI- 

Cony'rtible5il906MAN 

Central  Ry  6a...  1912  JAJ 

Consol  5a... .1932  MAN 

Ext  A  Imp  5a.  1  932M  AS 
Chas  City  Rylst  5i  '23JAJ 
Chas  Ry  G  A  Bl  5i  '99  MAP 
CharlCAA  ext5i.l9l0JA.> 

2d  7i  1910 ,..AAC' 

Clt}- ASub  1  st  5s.  1 923J  AD 
CttyA8ubiWaih)l«t5s'4f> 
Col&Grnvl  st5-6. 1 9 1 7J  AJ 
Consol  Gai  6a.  .1910  JAD 

5» 1989  JAD 

Ga  AAialstpf 5i  i  945AAU 
GaCarAN  lit5a  g.i929J  A.) 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  lst5i.l945JAJ 
KnoxvTrao  lit5i  '28AAO 
Lake  RBI  litguoi'42MA? 
MaoonANlit4%a'90MAS 
Maryland  Brewing  61 .... 
Met8t(Waah)lil5»'35FA 
New  Orl  Gai  lit  5i...Vai 
NewpNAOPllt5a'38MA^ 
Norfolk  St  lit  5i  '44. JAJ 
NorthCent  4%i.  1925  AAO 

61  1904 JAJ 

Seriei  A  5i  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5».1»97  JAJ 

PotomVallst5i.l941JAJ 

8eoAvTn(Pltti)5i'34JAD 

Say  Fla  A  West  5i '  8  4  AAO 

Seaboard  A  L  4i  1950.... 

Seab  A  Roa^  5«.1  926  J  A.' 

So. Bound  's'5s'4!.A&0 

UiiHUL.APllt4^i'29M<fccv 

Un  By  A  Bl  lit4i'40.MAb 

Income  4a  1949. ...JAD 

Virg  Mid  lit  61.1906  MAS 

adioriei  61.. 1911  MAS 

3d  leriei  6a..  19 16  MAS 

4th  ler  3-4-5I.1921MAS 

5th  leriei  51.1936  MAS 

Ya  (State)  81  new.'38JAJ 

Fund  deM2-3i-1991JAJ 


Bid. 

Aah-. 

1 

1108% 

104 

1  56% 

56 

{103 

flCS 

fill 

«107% 

{108 

■  •  a  a  a  •  • 

108 

{ 

90 

93% 

•  a  a  a  •  1 

,  «  «  e«. 

100 

•  a  a  a  a 

a  a • ••* 

•  ••  a  « 

«  a  a  a  a  • 

.  aa  » 

117 

181 

•  •••■• 

...... 

-  1  a  a  a  a 

..... 

IIIMt 



88 

91 

ne% 

90 

93 

•  a  a  a  a  • 

•••••« 

108% 

•  a  a  a  aa 

107% 

108% 

185 

187% 

88* 

90 
182% 

B.% 

108 

llO 

107 

180 

180 

110 

:0d 

•  a  a  a  aa 

1  •  aa 

110 

.  , 

82% 

83 

!••••• 

aaaa. 

a  a  a  a  aa 

•  a  a  aa  a 

86 

87 

96 

73% 

78 

117 

•  •  •  a  a  a 

138 

I12 

118% 

,,,,, 

94M 

95 

94% 

««% 

BONDS 

Baltimore— Conclu'd. 
Weat  N  C  oon  61. 19 1 4  JAJ 
WeitVaCAPlitOg.'llJAJ 
Wll  A  Weld  Si..  1935  JAJ 
Bonds—  Philadelphia 
AlleVyBext7il910AA<> 

Asphalt  Co  5s  tr  otfi 

Atl  City  lit  5ig..'19  MAN 
Balls  Ter  Ist5s.l936  JAD 
BergAEBrewlst6s'21JAJ 
B  BoroGai  lit5i.'38MA- 
Cambrialron  6a.l917JA.l 
ChesAD  Canlst5s.'  1 6  J  A. 
ChooOkAG  gen  5i'19JAJ 
Cifi'8tRy(Ind)oon  5i.'83 
Colum  St  Ry  lit  oon  5i.'S^ 
ConTraoof  NJ  lat5i..'3. 
Del  A  B  Bk  1st  7i.'05  FAA 
BaitAA  litM5i.'20MA 
Bdlson  Blec  5i  itk  tr  cttt 
HlecA  Peop'i  Tr  itk  tr  ctt> 
BlmAWllm  lit  6a.'  1 0  J  A' 

Income  5a.... 2862  AA' . 
Bq  111  Qai-L  1st  g  5s.  192- 
Hestonv  M  A  F  con  5i.'24 
HA  B  Top  con  5i.'25  A  fco 
Indianapolli  By  4a.  .1933 
KCSub  B  lit  61.. ■  20  JAD 
Lehigh  Nay  4%i..'14  y-j 

RR4ig 1914  Q-F 

Gen  M4%ig..  1924  Q-K 
Leh  TCI  lit5ig.'38JAJ 
Leh  Yal  ext  4a.  .1948  JAL 

3d  7s 1910  MA; 

Comol  «i 1923  JAD 

Annuity  6i JAD 

Nat  Aipi  alt  ool  5i 

Mew'k  Cou  Gas  5i  '48  JAD 
Newark  Pan  o«;e  5s.l9S< 
NYPhllANorlit4s  '39JAJ 

Income  41... 1039  MAN 
No  Penn  lit  4i..'S6  MAN 

GenM7 1903JA. 

Penn  gen  6ir...l910  Vai 

Comol  61c...  1905  Var 

Comol  Sir... .1919  Vai 
Penn  A  Md  Steel  oot-  6i. 
PaANYCan7i..'06JAD 

Com  5i 1939  AAc 

Com  4i 1939  AAi 

Penn  Steel  litli.'lV  MA 
Peopie'i  Tr  tr  certi  4i.'4 
Phlla  Bleo  gold  truit  otf  * 

Trust  oertfl  4i... 

PhABr  gen  M  5g.'20  AAt 

Gen  M  4ig..l920  AA' 
Ph  A  Read  2d  61. '33  A*v 

Consol  M  7s..  1911  JAJ 

Con  M  6a  g... 1911  JAj 

BxtImpM4ig.'47  AA-- 

Con  M  of '82  4i.'37  JA. 

Terminal  5i  g.1941  Q-l 
P  Wll  A  Bait  41.1917  AA- 

Coiiat  truit  4i.l921  JA 
Read  Co  gen  4i,  1997  JA. 
Rochester  Ry  oon  5i.l93t 
SchRESldelitSs  g'35JAL 
Scran  Trao  let  61  '32MAN 
United  N  J  4i.  .1944  MA>- 
UnTraoPitta  gen5i'97JA.' 
Welibaob.  ■  f  5s  1 980.  JAD 

iAnd  lntereat. 

♦Price  includes  overdue 


Bid. 

Aak 

120% 

66% 
98 

lie 

95 

.....  ■ 

•••••• 



•••••• 

108% 

109% 

108% 
114% 
118 

•••••I 

118% 

95% 

96% 

irs 
107% 

a  •  a  •  a  • 

110 
81% 

8'% 

111 

107% 

i'07% 

128% 
123% 
180 

3"% 
105 

l'as"' 

105% 



•  a  a  a  aa 



'■••■ 

118 

110 
93 

•  a  aaa 

1  a  a  a  a  1 

•  MM 

100% 

65% 
13t% 

•  a  a  •  •  • 
••••II 

181 

•••■•• 

138% 

107 
106 
125 

114% 
95% 
110 
110 

!••••• 

'Ve'% 

74% 

oour 


15%: 

VI 
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THK    CHRONICLE. 


131 


Juuestmjcut  and  Railroad  Intelligence. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  even  Bn  in  rsllroa  I  from  which  i  weekly 

can  be  obtained.    The  first  two  oolnmns  of  figun     give  the  "r  ''"'  la'tert  week  i  r  month,  aa  i  I 

coluniiis  the  earnings  for  the  period  from  July  i  to  and  including  such  latest  week  or  month. 

Tut  returns  of  the  street  railvoa%»  art  brought  together  separately  <>n  a  subsequent  page. 

Notice   Change-  Our  yearly  totals  now  ;ill  date  from  July   I. 


j.atftt  Gross  Burning! 

July  1  to  Latett  Date 

ROADS 

I  at.  >( 

Earning! 

.int,  1  (■/  tat  H 

ROADS 

Week 

OutrmU 

i'i  ■  •  I 

Current         J'm  n>n« 

k 

(  in  1.  ni 

Pret  tout 

,  ■  oi 

or  Month 

Y\  in- 

)'mI< 

i'tiir 

)Vur 

or  Month 

t 

* 

* 

% 

* 

# 

• 

Adirondack..  .  . 

vfay 

15,033 

13,55s 

177,71  1 

Manlstiqu* 

12.IKI 

1  1,904 

•)'. 

Ala     t  Southern 

tdwkJulj 

30,50(1 

84,349 

72,816 

67,052 

(Mexican  (intra) 

2d  wk  Juh 

335.IO- 

3C 

'.127 

21  I 

Ala  Midlaud 

May 

68,274 

08,909 

950 

J. 757 

Mexican  intern'l 

May 

514,01  I 

451  ,68( 

5,180,946 

Ala  N  0  A      6X8 

1'ac  Juno. 

I  Mexican   Nat'l.. 

2d  wk  Juh 

143,885 

140,187 

27  1 

■J-7,77s 

N  O  .V  N"  1  asl 

June 

118.111 

145,710 

1,829,81  1 

1,856,200 

Mexican  North'n 

May 

43,892 

56,240 

Ala*  Vlcksb'g 

i  one 

03,437 

47,305 

820.669 

si  2,781 

{Mexican  Ry 

WK  JuneJH 

79,500 

86,000 

■1,312.2 

Viek.-b  Bb  .v  P. 

June 

68,161 

40,390 

896.936 

091,532 

Mexican  South'n 

I'll  Wk  J  lie 

21,481 

2o,3  l!i 

S'JI 

-1, 

2d  wk  July 

32,147 
7,324 

28.290 
5,64  i 

61,049 

53,557 

53,111 

0I.71S 

Minueap  .\t  Ht  L. 
M  8t  P  A  H  St  M. 

2d  wk  July 
IstwkJuly 

72,7o5 
91,097 

50.70  1 

81,31 1 

13. 
81,087 

111   21  5 

Ann  Wash  A  Bal 

April 

81.811 

AtehTop  AS  Ktv 

May 

1,837,478 

4,051,030 

19,857,387 

12,897,228 

Mo  JCan  <fc  lexa- 

2d  WK  Juij 

8277,816 

219,377 

e510,941 

•In 

Atlanta  A  Char.. 

March 

251,571 

242,130 

2,208,860 

1,982,479 

Mo  Pac  A  Iron  Mi 

2d  wk  Jul} 

002,011!. 

51  l.ooo 

1,170,000 

95 

Atl  Knoxv  A  No. 

June 

42,051 

32,196 

481,679 

•110.275 

Central  Branch 

2d  svk  July 

3I.OOO 

28,000 

57.' 

Atlanta  &  W  1't 

May  

54,070 

■is, so:; 

681.033 

655,387 

Total 

id  wk  Juh 

696,000 

5 iv, in  10 

1,227,000 

Atl  Coast  Line 

"ay 

714,999 

079,19s     7.103,171 

6,819,903 

Mob  Jack  A  K  C. 

Wk  July  13 

2,679 

2,456 

.7!                1,1)00 

Atl  Vald  A  West. 

10,325 

10,7-- 

235,432 

192.309 

Mobile  A  Ohio.. 

June 

C  458,500 

r  468,200 

6,10 

Austin  &  North w 

April  .... 

21,38  1 

1  1.375 

230,028 

113,174 

Mont  A  Mex  Gull 

May 

120,053 

128,925 

1,273.111     1.245,173 

Balt.v  Ann  S  L... 

April 

6,808 

7.011 

....•••■ 

Nash  Oh  AStL. 

«57  1,103 

«51  1,995 

07,662,327  a7.136,501 

Halt  A  Ohio....  ( 
B  &  O  South W.  \ 

June 

1,033,030 

3,794,306 

17,12  1,33!) 

12,783,108 

Nevada  Central.. 
N  Y  C  &  Hud  Ri\ 

May 

2.703 

t,965,65o 

3,072 

1,050.37", 

29,663          27.742 
51,448,61                  200 

Bangor  *  Aroost 

May 

117,177 

107,032 

1,321,800 

1,117,373 

N  YOnt&  Went. 

M  y 

483.522 

5-3,-5!) 

4,819,81  1 

1.5:.- 

Bath  A:  Hammon 

May 

1 ,97!) 

1,814 

37,708 

37, 

N  Y  Susq  A  West 

May 

213.772 

162,189 

2,291,590 

2.3-- 

Belletonto  Cent'J 

June 

4,285 

3,572 

•12,177 

•15,055 

Norfolk  A  Wesfi 

lstwkJulj 

250,7  12 

2  12,656 

250,742 

2  1 

Brldgl  &  Baoo  R. 

May 

3,245 

3,088 

36,956 

36,088 

Sort  hern  Central 

May 

678,865 

001. DO  1 

7,329,146 

7,233.1  io 

Brunsw  &  W68TU 

May 

54,681 

57,133 

617,659 

635,837 

North'n  Paolflo.fl 

istwkJuh 

603,918 

513,39(1 

603,918 

543 

HiitfKo.li  <S      1   tf 

Jd  wk  Jul' 

128,521 

107.113 

224,372 

214,826 

Ohio  River 

2d  wh  Jul} 

80,627 

28,115 

62,942 

00.217 

Buffalo  itSusq... 

vlav 

65,702 

45,081 

659,338 

686,609 

Pacific  Coast  Co. 

April  

370,983 

366.3  I- 

4,240,662 

4,29 

Burl  0  Hap  A:  Nu 

1st  wkJuh 

86,240 

87,729 

si;. -j  lu 

87,729 

Pacific  Mail 

March 

164,208 

275,5!)  1 

2,328,286 

2.51  1 

Canadian    Pacific 

2d  wk  Jul> 

035,000 

509,000 

1,231,001' 

1,1  11,000 

Pennsylvania^... 

Mas' 

7,770,667  7,126,567 

-1,7-1,1. 

Ceut'lof  Georgia 

2d  wkjui} 

118,785 

120,195 

230,270 

231,190 

Pi- nn  A  North  w'n 

•Vpiil     .... 

•17.3-  ! 

50,298 

569,671 

.771 

Ceut'l  New  Kng.. 

55,828 

50,181 

0  18,902 

048,319 

Pere  Marquette.. 

1st  svkJuly 

164,364 

1  11.30- 

10  1.501 

14 

Cent'lofN  Ji  reej 

May 

1,816,044 

1,262,185 

Phtla  A  J'Jrie 

May 

5s:), 31)1 

552,5(11 

5,577,1-7 

1  ,820 

Central  Pacific.. 

M'lil 

1,001,912 

1,430,405 

16,188,745 

15,515,95!) 

I'bila  Wilm  A  15.. 

May 

1,029,258 

995,15- 

10,599.032 

10.064, 132 

Ceut'l  Pa  A  Weal 

May 

2,071 

1,751 

21.616 

22,027 

Pitts  Bess  ALE. 

tthwkMar 

54,022 

47. 

1 ,757,753 

Charleston  A  Sav 

May 

60,098 

63,957 

690,2 1  7 

027,098 

Pittsb  C  C  A  St  1. 

May 

1,070,012  1,507.2  1- 

17,773.107 

17.-  12,888 

Cnattan  South'n. 

1st  wkJul> 

1,409 

1,700 

1,409 

1,700 

P.tt.sb  <to  West'n. 

\piil 

198,919 

195.731 

1,854,037 

1,75(1.1  CO 

Oheaap  &  Ohio... 

2d  wkJulv 

286,828 

275,110 

520,00: 

513,20s 

Pittsb  Cl<&  To; 

118.836 

112.270 

1,051,  loo 

965 

Chic  A  Alton  Ry. 

May 

747,158 

025,85? 

8,278,926 

7,100,289 

PittPb  Pa  A  K.. 

Aoril.     .. 

27.988 

44,966 

573. 5-:  1 

5  17.2-1 

Ch'cBurl  A  Quiii 

May 

1,315.880 

3,571,251  15,863,032 

13, 510,510 

'J  Olal  system. .. 

2d  wk  July 

74,717 

69.256 

143,901 

138,512 

Chic  &  K  Illinois. 

2d  wkJuh 

103,795 

87,648 

20s.  1  si; 

ISO,  179 

Plant  System- 

Chi-  Qt  Western. 

2d  wk  July 

131,1  1  I 

110,912 

250,211) 

233,029 

Ala  Midland... 

May 

63,271 

68,909 

950.-01 

872,757 

Chic  Ind  ALv... 

2d  wk  Jul} 

82,410 

70,223 

101,731 

110,977 

BrunsA;  W'n... 

May 

54,095 

57,435 

017,05!' 

635,837 

CnicMilw&StP 

2d  wk  J  uly 

746,195 

713,738 

1,480,789 

J  ,395,702 

Chas  ASav 

May 

66,09- 

63,957 

696,217 

627.098 

Chic,  A;  North  Wii 

May 

3,003,231 

3,458,257 

39,410,113 

39,315,500 

Sav  Fla  A  W... 

May 

393,464 

350,608 

4,753,loi; 

4,075,693 

Cbio  Peo  &  St  L ) 
St  L  Ch  A  St  P  J 

97,701 

90,109 

1,343.881 

1,445,921 

SilSOc  AG.... 
Reading  Co— 

18,014 

30.053 

200,050 

200.9-0 

ChicRI  APac... 

May 

2,205,825 

1,795,630 

21,705,730 

22,011,010 

Phil  A  Read.... 

2,329,242 

25,720,330 

24,441,528 

Ohio  St  P  MAO. 

May 

797,209 

771,230 

9,827,731 

9,000,207 

Coal  Air  Co.... 

May 

2,840,610 

1,817,801 

26,815,337 

25,57 

Cbio  Term  Tr  KK 

2d  wk  Jul  j 

28,441 

28,095 

58,588 

54,171 

T»t  both  Co's.. 

May 

5,415,350 

4,147,043 

52,035,673 

50,015,119 

ChooOkl  A  Gulf. 

lstwkJulj 

*CO,740 

"45,650 

*66,740 

"45,056 

Rich  Fr'ksh  A  P  . 

124,953 

123,040 

960,758 

.208 

Cln  N  O  &  T  Puo. 

2dwk  Jul) 

85,801 

90,071 

17!).  01!) 

1  8 1 ,300 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

433,341 

380 

Cin  Portsin  A  Va 

May 

33,735 

31,222 

300,200 

329,024 

Rio  Grande  So... 

2d  wk  July 

9,659 

9,579 

19,203 

18,723 

CICinChA  8tl,. 

lstwkJulj 

302,011 

302,810 

302,011 

302,810 

Rio  Gr'de  West.. 

2d  wk  July 

111,200 

80.200 

186,000 

Ml), 400 

Peoi-ia  <fe  East'n 

let  wkJ  uly 

42,649 

37,971 

42,019 

37,971 

St  Jos  AGrI 

101,205 

109,300 

1,403,15!) 

1,403,790 

Clev  Lor  &  Wheel 

2d  wk  July 

47,092 

44,883 

91,247 

81,478 

St  LKeu'etA  So. 

11,503 

7,461 

130.O07 

101,709 

Colorado  &  South 

May 

388,001 

328,072 

4,301,608 

3,802,132 

StL  AN  Ark 

April 

13,096 

7,546 

82,304 

0-.090 

ColNewb  &  Lau. 

May 

11,877 

12,40'J 

102,!)  19 

161,168 

St  L  A  San  Fran  . 

IstwkJuly 

109,297 

138,042 

169,297 

15 -.042 

Col  Sand  &  Hock 

2d  wk  July 

24,338 

21,018 

43,782 

41,710 

St  L  Southwest .. 

4th  wk  Jnc 

141, lis  i 

129,008 

7,371,5-.. 

5,908,356 

Cornwall  &Leb.. 

May 

30,735 

24,843 

248,717 

272,681 

StLVan&TH.. 

168,351 

162,032 

2,()oo.5  a. 

1,947,954 

Cuniberl  d  Val  e> 

May 

84,708 

74,239 

985.0  1H 

917,480 

San  Ant  A  A  P... 

May 

189,00-1 

147, --'J 

2,486,639 

2,013,102 

Denver  &  Rio  Gr 

2d  wk Juh 

250,200 

208,000 

101,300 

•103,500 

San  Fran  AN  P.. 

102.21S 

<)5.5  55 

l,039.ooo 

958,224 

Denv  A  South  w. 

March 

177,320 

223,915 

1,789,200 

1,867,966 

SFe  PresAPh... 

IstwkJuly 

19,413 

19,060 

19,413 

19,000 

Det  &  Mackinac. 

May 

88,978 

84,055 

800,713 

711,877 

Sav  Fla  A  West. . 

May 

393,101 

350,608 

4,753.400 

4,075,698 

Dul  &  Iron  Range 

February  . 

77,389 

74,104 

2,753,101 

2,885,730 

Seaboard  Air  L.. 

4th  wk  J  ne 

224,895 

209,377 

10,885,164 

9.551,107 

DulSoRh  A  Atl.. 

IstwkJuly 

49.897 

51,011 

■19,-1)7 

5 1 ,041 

Sher  8b  rev  <&  So  . 

1st  wkMas 

15,897 

3,862 

715,295 

1.125 

EStL  ACarond. 

June 

13,557 

14,522 

152,979 

159,394 

SilSprsO  &G... 

Mav  

is,«;u 

30,053 

200,056 

260,986 

Elgin  Jol  A  East. 
Erie 

194,451 

158,048 

1,483,362 

1,432,497 

SoC  AGaExt... 

17,882 

17,1  13 

280,532 

2  18.213 

May 

3,011,472 

3,151,110 

35,5  19,095 

3  1,900,779 

80  Haven  A  East. 

May 

4,904 

3,941 

Evansv  &  Indiar 

2d  wkJuh 

0,552 

5,243 

1  1,682 

10,558 

Southern  Ind 

50.074 

Evansv  A  T  H... 

2dwkJul> 

20.014 

24,751 

49,335 

46,026 

So  Miss  A  Ark  ... 

10,412 

12,802 

206,343 

157.1-0 

Find  Ft  W  A  W.. 

9,820 

7.700 

105,171 

115,410 

So  Pacific  Co  6... 

May 

7,112.131 

5,402,859 

72.1 --.705 

02,935.7);.; 

Ft  W  A  Denv  City 

May 

168,548 

125,00!! 

1,932,(107 

1,486,382 

Austin  A  No'n. 

April 

21,384 

14,375 

230,028 

143.174 

FtW  A  RioGr... 

3d  wk  J'ne. 

7,;);;;. 

0,721 

648,685 

471,098 

Cent  Pacific... 

April 

1,601,912 

1,430,105 

10,1-D. 7  15 

15.5 15.!  159 

120,455 

lis,  107 

1,716,883 

1,540,879 

Gal  Har  ASA. 

005,330 

521, OHO 

5,087,070 

5,244,287 

Ga  South  A  Pla.. 

June 

87.623 

90,103 

1,203,811,    1,180,411 

Gulf  W.  T.  <s  P. 

12,794 

9,200 

Gila  Val  G  A  N.. 

Mav 

32,824 

45,017 

338,112'       335,771 

Hous.  E.  AA'.T 

April 

01.250 

44,869 

Gr  Trunk  System 

lwl  -wlcjul} 

512,172 

481,831 

512,172 

481,831 

Hous.  A  Shrev. 

14,047 

8,045 

Gr  Tr  A  West'n 

4th  wk  Jne 

108,705 

101,100 

Hous  ATex  Cen 

374.657 

280,436 

4,371,201, 

3.39S.110 

DetGi  H  AM.. 

4th  wk  Jne 

24,119 

22,502 

1,028,484 

1.012,073 

Louls'a  West... 

Apill 

140,114 

loi.ioi 

1,431,194 

1,136,428 

Great  North'n  — 

Morgan's  L  A  T 

079. -5s 

517,17( 

0,71  1.275 

0.OO0.079 

St  P  Minn  AM. 

June 

2,083,858 

1,874,167 

23,173,278  2! 

N  YTAMex.. 

32,195 

26,266 

242,853 

255,016 

East'n  of  Minn. 

431,706 

385,732 

3,730,093 

3,749,205 

Tex  ANorl.... 

20  1.0O2 

15!).  15i 

2,3d-.  7!'-. 

1.566,921 

Moniana  Cent'J 

June 

109,150 

153,9S3 

2,151,01!) 

2.051,099 

So  Pac  of  Cal  .. 

April 

1,795,500 

l.lO'l. DM 

15. -'jo, 7  1  1 

1  1,730,9  1  1 

Total  system. |June 

S.685,021 

2.413,882 

28,055,620 

29,490,297 

So  Pac  of  Ariz 

April 

•120,379 

295,728 

3,632.222 

3,15 

Hocking  Valley.. 

2d  wk  Jul) 

111,183 

JO. 

207,048 

190,462 

Bo  Pac  or  N  M  . 

April 

25  1,151 

179,159 

1,975,68'- 

1.0. 

Hous  A  Te^c  Cent 

April 

37  1 

230,136 

4,371,266    3,398,116 

Southern  Ralhs's 

2d  wk  July 

031.53(1 

624,671 

1.192.2-1 

■ 

Illinois  Central.. 

June 

2,80s,  i  13 

2,771,75!) 

30,-5-,  lo«i  32,611,867 

Terre  H  A  Ind  ... 

122,905 

128,300 

l,57i 

9,310 

8,203 

1  1  l.'i-i. 

Terre  H  A  Peor.. 

30.775 

39,6  i- 

5  1  1  ,388 

1-7.351 

Ind  Deo  A  West's 

March 

46,101 

59,846       538,71  - 

511,657 

1 1  caa  Central  ... 

1st  wkJuly 

12,900 

7,50.' 

12,806 

Indlll  A  Iowa... 

May 

1  16,839 

88,536 

1,264,648 

1,029,299 

Texan  <-c  I'acific. 

d  wk  July 

15-. 055 

122,273 

300.504 

.171 

Int  A  Qt  North'n 

2d  wk Juh 

69,138 

02,101 

132,0111 

S.377 

Tex  S  V  A  N  W 

June. 

1 1.500 

7.5(11 

138.800 

lie 

Interoc  (Mex) 

Wkjune.2!i 

81,900 

74.638 

4,040,700 

4,152,758 

Tol  <Jk  Ohio  Cent. 

2d  wk.Tnlv 

63,067 

46,020 

110.771 

-- 

Iowa  Centra! 

2d  wk  3  ulj 

42,389 

37,1!):; 

79,982 

73.137 

Tol  P  A  Weat .... 

1st  w  k.)  ul\ 

2o,l95 

25.H7' 

20,  in: 

070 

Iron  Railway 

Karawha  A  Mien 

June 

5.202 

5,160 

59,883 

73,108 

Tol  St  LA  W 

2(1  wk  Jul"\ 

40,256 

37,788 

72 

2d  wk Juh 

19,050 

15,801 

3  2, 69  5 

27. 

Tor  Ham  A  Hull 

-May 

36,722 

29,938 

K  C  Ft  Scott  A  M 

3d  wk  J'ne 

97,374 

95,483 

6,433,08"; 

$9,690    Union  Pac  Jill  .  t 
1.03s, 77i;      Oreg  RR  <feN  ; 

30O,5io       OregSh  Line.  S 

K  0  Mem  A  Binu 

3d  wk  J'ne- 

25.080 

26,087 

1,083,241 

May 

3,619,341 

3,230 

1,123 

Kan  City  A  N  W. 

May 

20,735 

27,11)7 

305 

Kan  City  South'n 

May 

414,352 

851,752 

4,3  10.-::  1     3,768,600    Waba-h 

2d wk J uh 

340,476 

648 

Lehigh  A  Hudson 

June 

30,232 

38,728 

437,o-l 

1  -7, ,  52    w  Jersey  .t  Sea  e 

Way 

272,350 

Lehigh  Val  Kli  .  May 

2,274,323 

2,071,308 



:  W  V  Cen  A  Pitt., 

Mas 

10 1. 007 

-,912 

1,08'J 

'.i- 

Leh*  Val  Coal  Go.  May 

1, ill  0,723 

1,466,363         ....   .. 

We-lcin  of  Ala  .. 

si  as- 

5!  1,0  17 

53 

Lexing  A  Kast'n.  May 

33,161 

31,876       323,662        277.01.:    Wheel  A  L  K 

.Ill  lie 

2  !• 

2,96  l.ol  ■ 

Los  Angel  Term. iMarch. 

15,301 

10,589       128,104         91.612    Wisconsin  Ceni 

21  wk  July 

1  LO.OOO 

Lou  Hen  A  St  L..ilst  wk.Tuls 

11,314 

10,162          11,314          10.102    Wrfghtsv  A  Tn. 

May 

n  649 

I  1,8 

1    - 

Louisv  a  Naahv.|2d  wkJuh 

520,000 

496,2251       884,365|       812,870    Yazoo  &  Miss  V.. 

June 

30. 

31. 

Macon  &  Biim... 

June 

6,470 

7,003 

108,197 

'          79.903 

^  Covers  results  on  lines  directly  oreratcd  east  of  Pittsburg.  *  Figures  from  June  1  are  for  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  southss  estei  11.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.        |  Mexican  currency. 

olncludes  Padncah  A  Memphis  Division  from  July  1  In  both  3  ears. 

t>  Includes  the  Houston  A  Texas  Centrai  and  it- subsidiary  lines.     Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  wpi 

now  also  included.        c  Results  on  Montgi  mery  Division  are  included  in  both  years.       rfluoludesSI    l'.oil  *  Duiuth  lor  boUi  yean*. 
e  Includes  results  on  *her.  Shrev.  &  Southern  Mo  Midland  and  San  Antonio  extension  lor  this  year,  hui  not  (or  last  )  ear. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
thai  being  now  the  beginning  of  the  fiscal  year  of  the  gnat 

majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dales  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Cent  nil 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chicago  Rock  Island  &  Pac. 
Chlo.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

Denver  &  Southwestern 

Duluth  South  Sho.  &  Atlantic 
East  St.  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern. 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacific  Mail 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila  Wllm'g'n  &  Baltimore. 
Pitts.  Cincin.  Chic  &  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  t? eoria 

Texas  &  Pacific 

West  Jersey  &  Seashore. 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
lto 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
lto 
1  to 
1  to 
lto 
lto 
1  to 
lto 
1  to 
1  to 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 


31 
31 

7 
31 
31 

7 


31 
14 
31 
31 


Nov.  1  to 


Jan. 
Deo. 

Nov. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
lto 
1  to 


Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  l  to 


Mar.  31 
.1  ii mi  30 
Jnly  7 
.Juno  30 
May  31 
May 
May 
July 
May 
Mar. 

July 

.June  30 
Maj    81 
May 
July 

May 
May 
June  30 
July  14 
May  31 
July  14 
June  29 
Juno  30 
July  14 
July  14 
July  14 
May  31 
May  31 
July  14 
Mar.  31 
May  31 
Apr. 
July 
May 
May 
May 
Mar.  31 
June  30 
May  31 
June  30 
June  30 
June  30 
July  14 
May  31 


30 
7 
31 
31 
31 


Latent  Grout  Earning*. 


Current 
Year. 


2,722,198 

22,497 

2,442,176 

8,093,018 

43,098,684 

4,196.9.^4 

3.987,451 

3,158,986 

400,178 

766,361 

1,218,421 

78.096 

853,913 

146,478 

2.332.623 

13,i:j3,154 

10,862.621 

58,833 

9,505.705 

2.473,994 

4,153,653 

2,204.500 

227  263 

17,103,958 

648,437 

18,281.999 

563,818 

3,283.592 

720,789 

2,885,691 

i7,026,576 

225,526 

4,397,004 

2,387,061 

6,625,156 

8,161,256 

158,920 

1,311.735 

19,001 

103,476 

1,016,050 

355,672 

5,«32.620 

1.163.728 


Previous 
Year. 


2,481,6(13 

28,967 

2  3  25,424 

7,389,591 

42,950,801 

3.555.7  88 
3,713,257 
2,070,683 

36H.026 

H76.350 

1,293,327 

81,321 

600,925 

155,504 

1,936,938 

11,944,581 

8,518,825 

64,193 

9,570,009 

2,232,558 

4,327,666 

2,360,900 

233,891 

14,743,196 

654,311 

15,853,205 

587,944 

3,147,892 

697,492 

3,461.753 

33,628,476 

227,045 

3,943,125 

2,074,924 

6,332,156 

7,854,728 

148,087 

1,254,723 

15.022 

81,209 

1.056.8  14 
310,486 

4,289,347 
1.074.828 


Latest  Gross  Earnings  by  Weeks.— In  the  table  wh?ch 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week  The  table  covers  the  second  weak  of  July  and 
shows  11 '14  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2d  week  of  July 

1901. 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Southern... 

9 
39,503 

m 

34,349 

s 

5,159 

9 

32,147 

28,296 

3.851 

Buffalo  Roch.  A  Plttsb'g. 

128,521 

107,413 

21.103 

635.000 

118,785 

56 ',000 
120,495 

66,000 

1,710 

Chesapeake  A  Ohio...... 

286,928 

275,146 

11,782 

Chicago  A  East.  Illinois. 

103.795 

97,049 

6,146 

131,444 

116.912 

14,532 

Chic.Indian'lis  A  Louisv. 

82.410 

76,223 

6,187 

Ohicaeo  Mllw.  A  St.  Paul 

746.193 

713,758 

32,437 

Chic.  Term.  Transfer    - . 

29,441 

28,095 

1.346 

Cln.  N.  O.  &  Tex.  Pacific. 

85.861 

96,071 

... 

10,210 

■Clev.  Lorain  &  Wheel'g. . 

47,692 

44.88.t 

2,809 

Col.  Sandusky  &  Hocking 

24,338 

21,648 

2,690 

Denver  A  Rio  Grande... 

250.200 

208,600 

41,60  J 

Kvansv.  A  Indianapolis. 

6,552 

5,243 

1,309 

Evansv.  A  Terre  Haute. . 

26,014 

21,751 

1,863 

•  •«  .. 

111,193 

102,556 

8,637 

Intern'l  A  Gt.  Northern.. 

69,139 

62,161 

6,978 

42,389 

37,493 

4,896 

Kanawha  &  Michigan.. . 

19,036 

15.901 

3.155 

Louisville  &  Nashville.. 

520,060 

496,225 

23,835 

335,408 

300,063 

35.345 

Mexican  National ... 

113,8^5 

140,187 

3,703 

Minneapolis  &  St.  Louis. 

72.705 

56,764 

15,941 

M).  Kansas  A  Texas 

277,816 

219,377 

58,439 

Mo.  Pacific  &  IronMt 

662,000 

514,000 

143,000 

•••• ii 

34,000 

28,000 

6,000 

Mob.  Jackson  A  K.  City . . 

2,679 

2,456 

223 

30,627 

28,115 

2,512 

74,717 

69,256 

5,461 

Rio  Grande  Southern.... 

9,659 

9,579 

80 

Rio  Grande  We  stern 

111.200 

86,200 

25,000 

Southern  Railway...—  . 

631,530 

624,671 

6,*59 

*•**■» 

158.655 

122,273 

36,382 

Toledo  &  Ohio  Central... 

63,067 

46,020 

17,0 17 

40,256 

37,788 

2,468 

340.476 
110,000 

6.635.953 

298,323 
104,760 

5,970,700 

42,153 
5,240 



;677,178 

11,920 

Netinoreaae  ill  14  p.  c). 

665.258 

For  the  first  week  of  July  our  final  statement  covers 
57  roads,  and  shows  7*88  per  cent  increase  ia  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  July 

1901. 

$ 
5,757,087 
86,240 
1,409 
29.147 
66,740 
93.788 

1900. 

$ 
5,379,566 
87,729 
1,706 
26,37c 
45,656 
85.235 

increase. 

Decrease 

Previously  rep'd<37  r'ds) 
Burl.  Ced.  Rap    A  North. 
Chattanooga  Southern . . 
Ohio.  Term.  Transfer 

Cln.  N.  O.  &  Texas  Pac. 

$ 
414,960 

2,771 

21,081 

8.553 

37  439 

1,489 
297 

1st  week  of  July  . 


Jlev.  Cln.  Chlo.  A  St.  L. 

Peoria  &  Eastern  

Jol.  Sandusky  A  Hook'g 
Ouluth  So.  Shore  A  Atl 
'.oulsvllle  A  Nashville .. 

N  .rfolk  A  Western , 

Northern  Paclflo , 

Pere  Marquette 

Hlttsburg  &  Western..., 

RiO  Grande  Southern 

Kio  Grande  Western 

St.  Louis  &  San  Fran...., 
3anta  Fe  Pres.  A  Phoenix 

Texas  Central 

Toledo  Peoria  &  West'n 

t.tal  (57  'onds)......^ 

Set  increase  (7  88  j.  o.>. 


1901. 


302.011 

42.619 

19.444 

49,897 

474,305 

250,74  2 

603,918 

1«4.384 

69,187 

9,60  1 

76.800 

169,297 

19.413 

12,90  I 

20,495 


1900. 


30?  810 
37,  '71 
20,062 
51.041 

416.645! 

242/ 

543,39  > 

141,3  38 

63,256 

9.141 

63,200 

138,042 

l&.OOu 

7,50  3 

23,0  0 


Increase.      Decrease. 


9 

* 

793 

4,678 

618 

1,114 

57.660 

8,038 

60,52^ 

22,99  d 



69 

460 

8,319,143    7,711,488 


1  3,600 

31,255 

353 

5,401 

I 

652,38  5 

607.935 


2,575 
44,430 


Met  Earnings  Monthly  to  Latest  Dates.— The  following 
jhowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
includee  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  asissued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings-  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  135. 

. Gross  Earnings. . . Net  Earnings. . 

Current     Previous       Current     Previous 
Year.  Year.  Year.  Year. 

8S  9  9  9 

15,033  13.558  372        def.  682 

177.741  185.659  48.227          60,838 

174,482  167,919  45,093          48,781 

2,028,593  1,988,378  592,130        591,310 

68,274  68,909  5,311  def.11,664 

950,861  872,757  245,109        187,025 

7.324  5,641  3,156             2,590 

53,557  61,718  16,041          21,830 

144,241  139,513  46,210            4.813 

1,616,655  1,572,769  420,258        380,160 

4,837,478  4,051,036  t2,038,890  tl.781,480 


Roads. 
Adirondack,  a May 

July  1  to  May  31       . 
Ala  Jiama  Gt.  So'th.aMay 

July  1  to  May  31 
Alabama  Midl'nd.  b  May 

July  I  to  May  31 

Annap.Wash.  ABal.Apr. 
July  1  to  Apr.  30  ... 

inn  Arbor. b May 

July  1  to  May  31 

Uoh.T.AS.  Fe..b    May 


July  1  to  May  31. ...49.857,387  42,897,228  t20072743  117240638 

Atl.  Knox.  A  Vo.a  May           42,805  34,106  11,718  8,860 

July  lto  May  31....       439,628  884,079  127,118  98,718 

Atlan.  AWestPt.b.May           54,079  48,803  11,222  9,282 

July  1  to  May  3i....       691,033  655,387  229,016  256,745 

AtiantioCoastL.a.May        714,999  679,498  217,606  257,812 

July  lto  May  31     ..   7,163,174  6,819,903  2,641,759  2,672,564 

Austin  A Nortw'n.bApr.          21,384  14,375  5,767  def.367 

July  lto  Apr.  30.-..       230,028  143,174  8t>,220  3,782 

Baltimore    A    Annapolis 

Short  Line Apr.             6,899  7,614  1,741  1,656 

Bait.  A  Ohio. b.i... June    4,033,036  3,794,806  1,454,504  1,163,960 

July  1  to  June  30     ..47,124,339  42,783,108  16,016,044  14,954,892 

Bangor  A  Aroost'k..  May         117,177  107,032  37,778  38,725 

July  lto  May  3 L  ...   1,321,806  1,117,373  495,4b0  446,608 

Bath  A  Hammonds.May             1,979  1,814  423  def.  303 

July  1  to  May  3i  ...         37,708  37,481  19,697  19,621 

BellefonteCentralbJune           4,285  3,572  1,416  1,169 

Jan.    1  to  June  30....         22,497  23,969  5,6»d  9,095 

Bridgton  A  Saco  R.May             3,245  3,088  1,227  929 

July  i  to  May  31....         36,956  36,088  9,319  12,639 

SrunswickAWest.bMay           54,691  57,433  24,266  24,104 

July  1  to  May  31 ....       617,659  635.837  252,208  209,458 

8ufl.  R.  APittbs.b.May         518,987  571,478  241,677  281,445 

July  lto  May  31...   5,297,899  4,520,992  2,288,607  1,879,867 

tJuflaloAS'squeb.bMay           65,792  45,991  25,795  14,618 

July  1  to  May  31....       659,338  686,609  286,378  336,425 

iurl.Ced.R.ANo.a.May        399,772  367,349  111,602  83,008 

Jan.   lto  May  3 L  ...    1,918  418  1,839.281  602,639  542,356 

a  ladian  Paoiflo.a.May     2,654.847  2,662,898  1,010.284  1.079.670 

July  1  to  May  31... 

Cent,  of  Georgia. a. May 

July  1  to  May  31  ...    6,443,615  5,678.664 

Central  New Eng... May          55,928  56,134 

July  lto  May  31....       648,962  648,319 

Cent,  of  N.Jersey  .a.  June    1,503,780  1,353,217 

Jan.  1  to  June  30 8,093,617  7,389,590 

entralPacific.b...Apr.      1,661,912  1,436,465 


28,153,025  28,036,711  10,987,943  11,428,052 
470.043        400,783  68,806  62,874 


July  lto  Apr.  30.. ..16,189,745  15,515,959 


1,855,924 

7,004 

159,250 

647.221 
3,395,911 

650,959 
6,284,846 

deM.lll 

def.3,138 

18,215 

193,418 

def.6,007 


Central  Penn.  A  W.  May  2,071  1,754 

July  1  to  May  31....         21,616         22,027 
.'har.ASavann'b.bMay  66,098         63,957 

July  lto  May  31  ...      696,217       627,038 
Ohattan'ga  South. aMay  7,015  9,894 

July  lto  May  31....        8S.056         87,410  dei.31,310 
)Hesap.  A  Ohio. a. .May     1,310,903    1,124,546       394,797 

July  lto  May  31.   ..14,057,83112.129,009    4,896,870 
Chicago  A  Alton. a. May        747,158        625,852       274,306 

July  lto  May  31....   8,278,926    7,100,289    2,856,407 
Chic.  Burl.  AQuin.bMay     4,345,886    3,571,254    1,161,711 


1,804,103 

4,505 
136,620 

546.444 
2,881,102 

641,566 

6,060,378 

def.740 

def.l,3j7 

11,160 

125,259 

def.1,983 

def.16,943 

325,102 

3,899,588 

199,056 

2,711,592 

944,618 


July  1  to  May  31. 
Ohio.  A  East.  111. b.. May 

July  1  to  May  31... 
hio.  Gt.  West'n. b. May 

July  1  to  May  31... 
Jhic.Ind.ALouis.a.May 

July  lto  May  31... 
O'dio.  M.  A  St.  P.a..May 

July  1  to  May  31... 
"hlc.R.I.APac.ad.May 

Apr.  lto  May  31... 
Ohio.  Ter.  Transf  ..b.May 

July  lto  May  31... 


.45,963.032  43,540,510  16,341,811  16,355,171 


441,726 
5,210,835 

593,189 
6,406,739 

374,573 
3,783,778 
3,232,192 


365,714 
4,756,642 

528,491 
6,167,535 

358,805 
3,824,531 
3,108,658 


185,570 
2,228,257 

186,752 
1,990,982 

142,718 
1,365,133 

783,063 


118,835 
2,142,216 

162,977 
2,051,344 

124,109 
1,421,344 

603,500 


38,813,022  38,465,486  13,263,327  12.489,235 

2.205,825    1,795,630       593,281       479,553 

4,19t>,935    3,555,788     1,119,036        935,544 

131,007        107,601  64,650  59,488 

,    1,301,696   1,120,384       626,257        659,827 
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,— — droit  Earnings.— 
Current      Previous 
Tear. 


Tear. 

Roadt.                           8  8 

OhOotawOkl.AG.h  May         880,621  266,768 

Nov.  1  to   May   SI....   2,772,465  1,829,102 

Oln.  N.  O.  A  T.  P.a.May         459,609  442,479 

July  1  to  May  31....    4,605,016  4,712,665 

Oln.  Ports.  AVa.b.  Apr.           31.232  27,689 

July  1  to  Apr.  30....       326,525  897,802 


,  < Nrt  tart  »r»y»  — 

Current      Previous 


("In.Chlo.ASt.L.nMay      1,525,495     1,366,438 
July  lto  May  31. ...16,170,532  15,347,3  17 

188.452 
2,155,228 


n  May 
81.... 


•225,340 
2,266,511 


Peoria  A  East' o 
July  1  to  May 

Clev.I.or.AWhecl.a.Mur.  179,518  180,48* 

July  1  to  Mar.  31....  1,481,027  1,497,417 

Olorario  A  South  bMay  388,664  328.672 

July  lto  May  31....  4,301,008  8,802.132 

Oolurob.  Newb.  A  L  .May  11,877  12,462 

July  1  to  May  31....  162,919  161,408 

Cornw'llALebMn'n.May  30,735  24,843 

July  lto  May  31....  218,717  272,681 

Cumberland  Val.b  .May  84,708  74,239 

Jan.   1  to  May  31....  400,178  308,026 

Denv.  ARloG'ftV.b.May  930,913  872,576 

July  lto  May  31....  10,463,151  9,329,028 

Denver  &  South w.bMar.  177,326  223,915 

Deo.  1  to  Mar.  31....       766,361  876,350 

Detroit  A  Maok'c.u  May  88,678  84,055 

July  lto  May  81....  £00,713  744,877 

Daluth8o.8h.AAtl.  May  224.938  236.381 

Jan.   lto  May  bl....  951,578  1,008,319 

Brie. a May  3.641,472  3.151,116 

July  lto  May  31...  35,549,695  34,960,779 

Evans.  A  Indian  b  May  23,267  26.580 

July  1  to  May  31....  296,630  331,132 

Evans.  AT.  H...b.  May  114.941  102,024 

July  1  to  May  31....  1,320,250  1,315,120 

FlndlayFt.W.AW.b  Mar.  6.844  7,546 

July  1  to  Mar.  31....  82,546  94,130 

Ft.W.ADen.Citv..  May  168,548  125,669 

Jan.   1  to  May  31....  853.913  600,925 

Ft.WorthARioG.b  Apr.  76,050  74,805 

July  1  to  Apr.  3o....  570,803  419.286 

Georgia. a... May  129,455  118,167 

July  lto  May  31....  1,716,883  1,540,879 

Ga.  South.  A  Fla.a  June  97,623  90,103 

July  lto  June  30....  1,203,811  1,180,411 

OilaVal.GlobeANoMay  32.824  45,617 

Jan.  1  to  May  31....  146,478  155,504 

Or.  Trunk  of  Can.. .May  1,933,500  1,798,695 

Jan.   lto  May  31....  9,120,008  8,559,376 

Gr.  Trunk  West..  May  328,982  346,502 

Jan.   lto  May  31....  1,772,903  1,835,196 

Det.Gr.  H.  A  Mil. May  68,133  73,466 

Jan.   1  to  May  31....  381,055  364,509 

flocking  Valley. a.. May  399,364  403,195 

July  1  to  May  31 . 4,217,433  3,980,959 

flouet.  A  Tex.  Cent.Apr.  374,657  230,436 

July  lto  Apr.  30....  4,371,266  3,398,116 

lUlnois  Central  ..a. May  3,173,306  2,625,499 
July  1  to  May  31.  .33.990,026  29,840,208 

Indiana  111.  A  la. b  May  ,146,839  99,536 

July  lto  May  31....  1,264,648  1,029,299 

Iowa  Central  b..  May  163.009  158,933 

July  lto  May  31....  2,120,855  2,144,752 

Iron  Railway. b....  May  6,215  5,641 

July  lto  May  31....  54,621  67,948 

XanawuaAMloii.ii  May  84,311  66.407 

July  1  to  May  31....  845,723  680,350 

Kan.  C.  Ft.  B.  A  M.a  Apr.  561,957  486,097 

July  lto  Apr.  10...  5,618,728  4,8hl,7sl 

Kan.  C.  Mem.  A  B.a  Apr.  159.491  147,889 

July  lto  Api.  bo....  1,693,769  1,443,589 

Kan.  City  Northw.  Mar.  29,401  80.800 

Jan.   lto  Mar.  31....  97,122  97,303 

Kan. City  South... aMay  444.352  351,152 

July  1  to  May  bl....  4,350,624  3,768,600 

Lehigh  Val.  RR.a.  May  2.274,323  2,071,308 
Deo.  lto  May  bl....  13,133,154  11,944,581 

Lehigh  V.Coal  (o.a. May  1,946,723  1.466,363 
Deo.  lto  May  31. ...10,862,621 


.  May 
31.... 


Lezing'n  A  East.b 

July  1  to  May 
Lon.flen.A8t  1.  b.  May 

July  I  to  May  31 

Lonlsv.  A  Nashv.k  May 

July  1  to  May  bl 

Macon  A  Blrmlng.  May 

July  1  to  May  3i 

Manlstlque May 

Jan.  1  to  May  31 

Mexican  Centra)..  May 

Jan.  1  to  May  31  — 
Mex.  Internationa). May 

Jan.  1  to  May  31 

Mexloan  National.  May 

Jan.  1  to  May  3i 

Mexican  Northern  May 

July  1  to  May  31  ... 
Minn.  A  8t.  LouiB.a.May 

July  1  to  May  31 

M.St.  P.  A  8.  B.  M.bMay 

July  1  to  May  31  — 
Mo.  Kan.  A  Texas. a  May 

July  1  to  May  3i 


33.161 

323,662 

56,165 

606,537 

2,528,279 


8,518,825 

31,876 

277,042 

53,919 

580,688 

2,260,768 


26.843,863  25,565.067 

7,751  6,894 

101,727  72,900 

12,379  13.417 

40,423  49,289 

1,614,483  1,59.1 .514 

7.429,724  7,468,178 

514.011  451,680 

2,473,994  2,232.558 

689,569  735,576 

3,266.518  3,377,772 

43,892  56,240 

596,506  576,0,9 

259.001  224,136 

2,975,158  2,605,263 

415,231  442,861 

4,086,344  4,752,699 

1,251. 9S9  851.691 

14,201,566  11,732,317 

Missouri  Pacific...  May     2,790,636  2,417,605 

Jan.    I  to  May  31. ...13,856,499  11,963,204 

Mont.  A  Mex.  Gulf  May         120,053  128,925 

Jan.   lto  May  bl....       563,848  587,944 

Nash.Ch.  ASt.E.b.nMay      640,175  575,339 

July  lto  May  31....   7,087,864  6,591,506 


Tear, 

* 
121 
1,070,003 

117.076 
1,184,495 

334 

68,703 

385,269 

4,584,312 

59,710 
773.751 

75.627 

437,157 

90,635 

1.122,519 

71 

40,029 

17,111 

112,78(> 

24,559 
125,007 

358,290 
3,941,300 

62,879 

312,737 

26,497 

243,018 

70.714 

312,022 

1,084,702 

9,422,740 

3.018 

.  88,875 

49,581 

597,877 

844 

13,363 

28,819 
218,690 

32,757 
264,094 

17.405 

g534,338 

20.907 

300,667 

18.680 

76,978 

723,177 

2,909,740 

20,440 

237,004 

1,460 

69,106 

159,687 

1,696,625 

77,066 

1,903,738 

827.469 

10,508,597 

65,308 

483,425 

46,605 
437,739 

1,728 
17,439 

24,246 
181,253 

209,603 

2,056,508 

36,268 

531,778 

4,924 

25,209 

135,452 

1,134,917 

503,418 
2,607,090 

di  f.544 

df.150,273 

13,671 

125,008 

16,051 

186,336 

764,915 

9,151,402 

rtcf.719 
def '.=  ,657 

4,162 
23,683 

529,990 
2,185.342 

245,230 
1,123,283 

C266.668 

Cl.291,878 

15,021 

243,963 

86,638 

1,211,970 

181.403 

1,754,305 

205,240 
4,073,379 

952.123 

4,857,060 

34,482 

168  452 

181.694 

2,318.904 


Year. 

* 
73,313 
671,307 

10 

1,315,747 

H.713 

.277 

357,697 
4,608,088 

61,884 

72 

49.731 
1,884 

58  385 

l.(  2:),779 

r.828 

13.731 

7.174 

121.407 

14.365 

113,819 

803,186 
3,430,842 

105,428 
417.641 

25,567 

221,067 

84.326 

387,381 

871,012 

9,017.064 

4,657 

118,249 

5  J, 962 

605,220 

l,b74 

14,538 

18.258 

108,204 

31,111 

171,166 

17.126 

g532,759 

17,296 
310,743 

30,206 
97.294 

675,484 

2,618,717 

51,586 

316,329 

15,087 
57,127 

156,816 

1,599,858 

15,961 

1,003,271 

418,712 

9,099,6  65 

45,503 

337,011 

15,874 

581,533 

282 

29,401 

13,848 
139,539 

159,336 
1,586,699 

34,729 

458,068 

3,851 

22,912 

54,203 

656,228 

404,627 

1,595,985 

def.10,088 
df.376,012 

12,534 
106,991 

13.821 
182,952 

616.089 
8,463,526 

def.1,499 
def.1,083 

6.464 
25,106 

577,532 
2,535,830 

194.367 
904,182 

365,3^7 

1,595,885 

26,096 

225,968 

80,557 

i  oso.oae 

201,859 
2,436,951 

1  'J  1,009 
3,529,185 

682,878 
3,238,861 

32,726 

160,206 

189,141 

2,211,492 


, droit  tamxnai. .  , Net  Marn\ng$ 

Current      Previous  ,,lUt 

Year.             Tear.  Unr 

Roadi.                            I|  8 
Nevada  <>Mr.  I   ..  May              2,763             8,073 

July   1  to  May    81                  29,'                  27,  3.155 

■  T.  Oat.  A  Wett.aMay       493,522       86  87 

July  lto  May   31            4.819.M14     4,538,205  1,S 

BT.  Y.Boa.  A  Weat.a  May        213,772       i62.i  285 

July  lto  May  31....   8,291,580    8,388,844 

Norfolk  A  Weit'n.K. May      1,343,976     1,281.591  510.923 

July  1  to  May  31. ...11,572,552  12,780,117  5,860,963 
Northern  Centra  I,  May        670,865 

Juu.    1  t<>  May  81....    3.2H3.592     3.147.8W2  855,. 

northern  Pacific,  b.  May     3,888,878    2,4'.»7,310  1,167,368 

July  lto  Mr,    81.. ..80,711,941  27,524,241 14,721,1  1.714 

OhloKtvcr.b               May          123,204         122,815  39,351  406 

Jan.   1  to   May  31....       536,936        516,511  162,351  169,721 

PaclnoOoast  Compauy  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  dlreotlyoperated 

East  of  Pitts  A  I.  May     7.770,667    7.126,567  2,828,497  2,404,497 

Jan.    1  to  May  31  ..37,026,576  33,628,476  12,256,426  10,2:  . 

We.stofrittH.fc  9.  May              Ino.  367,500  Inc.  222, 2C0 

Jan.   1  to  May  31 Ino.  551,200  633,300 

Penn.  A  Northwest  Apr.           47,384          f  0,298  17,182  20,215 

Jan.   1  to  Apr.  30....       225, r2G        227,045  1C  4,391  101,690 

Pere  MaiquetTn  ..  .May         759,012        648,315  187,701  135,275 

Jan.   1  to  May  81....    3,530.997    3,175,897  801,598  6yi,948 

Phlla.  A  Erle.b .  ...  May         SS9.394        552,510  265.308  230,543 

Jan.   1  to  May  3i 2,387,061     2,074,924  808,769  629,V.:i 

Phil.WUm.A  Batt.liMay     1,029,258       995,158  344,387  333.887 

Nov.  1  to  May  31 6,025,150    6,332,156  1,955,324  l,*-l>-,524 

Pltts.C.C.  A  St.L.a  May     1,670,012    1,567,248  417,139  317.422 

Jan.   1  to  May  31....    8,161,256    7,854,728  2,161,178  1,899,779 

Pltts.A  Wesfl.  Sys.b.Apr.         345,743        352,973  127,144  131,209 

July  1  to  Apr.  3o....   3,279,025    3,083,049  1,186,465  901,737 
ReadlDg  Company— 

Phlla.  AReari'g.b.May     2,574,734    2,329,242  997,840  813,234 

July  1  to  May  bl. ...25,720,336  24,441,528  8,795,228  8,885,373 

Coal  A  Iron  Co. b. May     2,840,616     1,817,801  253.226  31,627 

July  1  to  May  31. ...26,315,337  25,573,b91  1,933,250  1,791,265 

Total  both  Co.'s. bMay     5,115,350    4,147,043  1,251,066  844,861 

July  1  to  May  31...  52,035,673  50,015,419  10,728,478  10.676,638 

Reading  Co.  b May          85,977  21,738 

July  1  to  May  31 351,500  197,484 

Total  all  Comp's.l  May          1,337.043  866.599 

July  lto  May  3L 11,079,978  10,874,122 

Rich.  Fred.  A  Pot.  May         124,953        123,040  61,197  71,168 

July  1  to  May  31....       960,758        885,208  375,397  397,097 

Bio  Grande  Junot.  Mar.          41,145          40,231  f  12, 343  fl2,069 

Deo.  lto  Mar.  31....       158,920        148,087  f 47,676  f 44,426 

Bio  Grande  8outli.  I  May          42,315         44,557  20,315  16,765 

July  1  to  May  31...       500,771        485,468  236,305  229,736 

Bio  Grande  West.b. May         436,65  8        368,056  164,075  120,116 

July  1  to  May  31....   4,458,680    4,055,242  1,516,029  1,593,128 

Bt.  Jos.  A  Gd.  Isl.a.May         130,405        105,269  47,452  21,474 

July  1  to  May  81....    1,301,955    1,294,425  480,757  300,907 

St.  Louis  &  No.  Ark.  Apr.           13,096            7.546  1.579  3,987 

July  lto  Apr.  30....         82,301          68,696  32,235  35, til 

8t.Loui8A8anl<r.b.May        864,667        655,002  351.815  283,496 

July  1  to  May  81....   9,317,662    7,341,305  3,993,280  3,037,722 

8t.LoulsSo-west.b.May        531,668        413,092  §153.147  §97,263 

July  1  to  May  31....   6,892,185    5,488,067  §2,917,437  §1,914,854 

SanAnt.AAran.F.bApr.         226.047        151,456  45.979  1,997 

July  1  to  Apr.  30...   2,296,975    1,865,213  690,963  469,448 

San  Fr.  A  N.  Pae.a  June       102,218          95,555  30,970  24, K  0 

July  1  to  June  30  . ..    1.039.C00       958,224  343,418  319,287 

Santa  FePres.A  Ph. Apr.           85,003          76,455  49,775  40.9C5 

July  lto  Apr.  30....       782,549        824,105  412,983  467,617 

Sav.  Fla.  A  West.b.May         393,461       350.608  80,637  57,693 

July  1  to  May  31....   4,753,466    4,075,698  1,486,033  1,114,606 

Seaboard  Air  Line  aMay        939,431        776,271  256,478  167,024 

Jan.   lto  May  31....   4,845.661    4,063,671  1,538,145  1,014,774 

<Mlv.gp.OoalaAU.bMay           18,614          30,053  8.872  18,112 

July  1  to  May  31....       200,056       260,936  101,356  153,487 

South.  Mo.  A  Ark.bJune          16,442          12,802  6,542  2,900 

Jan.   lto  June  30  ...       103,176          81,209  39,793  24,460 

Southern  Pacific,  a.  May    17,142  131  15,402,859  12.233,856  11,527,008 

July  lto  May  31.  i..  72,188,765  02,935,766  21,690,373  20,270,137 

Central  Pacitiob. Apr.     1.661,912    1.436,465  650,959  611,566 

July  1  to  Apr.  3o.... 16,189,715  15,515,959  6,284,840  6,060,378 

Gal.Har.A8anA.bApr.         665, 3S6       521,090  144.538  73,325 

July  1  to  Apr.  30....    5,687,076    5,244,287  1,025,016  1,080,993 

GulfW.T.APac.bApr.           12,794            9,266  932  def.  5C4 

Houst.E.AW.T.b.Apr.           61,250          44,869  8,482  11,165 

Houst.AShreve.bApr.          14,047            8,045  3,667  def.86 

Louisiana  West.b. Apr.         146,114        104,401  56,640  28,152 

July  1  to  Apr.  30....    1,431,194    1,136,428  590.810  345,361 

M'g'n'sLa.ATex.bApr.         679.858        517,170  250,090  129,035 

July  1  to  Apr.  bo....   6,711,275    6,006,679  2,486,616  1,946,774 

BT.  Y.  Tex.  A  M.b.Apr.            32,195          !46,266  11.266  9,743 

July  lto  Apr.  bo....       242,853        255,010  70.L61  103,370 

Texas  AN.  Orl. b. Apr.         264,602        159,150  100.631  15,021 

July  lto  Apr.  30....    2.308,792    1,566,921  826,151  499 

8o.  Pao.  of  Cal.b.Apr.      1,795,500    1,460,914  713,657  523,693 

July  lto  Apr.  SO....  15,820.741  14,7:0,945  6,347,292  5,760 

8o.  Pao.of  Arlz.b.Apr.         426,379       295,728  237,245  128,199 

July  lto  Apr.  bO....    3,632,222    3,133,425  1,912,039  1,404,006 

flo.Pao.  of  N.M.b  Apr.         251,151        179,lf9  160  91.174 

July  lto  Apr.  cO....    1,975  6-2    1,670,561  1,200,320  930.197 

Southern  Rallw'y.e  May     2,621,377    2.475,080  611,150  570, 

July  1  to  May  31. ...31,084,997  38,957,848  9,578,787  9,933.073 

8t.  Louis  Divis'n  aMay         181,509        156,148  49.391  27,921 

July  1  to  May  31....    1,914,150    1,772,958  440,613  551,945 

Texab  Central. a. ...Apr.           53.501          21,543  2,750 

July  1  to  Apr.  30....       601,040        328,479  328.307  1-9,L5l> 

Toledo  A  O.  Cent. a  May        235,9!")       235.582  66,192 

July  lto  May  3i....    2,320,-93    2,114,590  553.742  66o 

ToLPeorlaA  West.  I  Juno          88,918          92,086  19,534  19,483 

July  1  to  June  30....    1,180,449    1,077,904  278,384  371,008 

Onion  Pac.  Sya..  a  May     3,619.341    3,230,382  1.403,190  1,353,337 

July  1  to  May  31... .39,860,123  35,950,844  17,233,840  16,279.043 
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Roads. 

Wabash. b I 

July  1  to  May  31... 

W.  Jersey*  Seash.bMuy 
Jan.  1  to  May  31 

West.of  Alabama. b.AI  a  \ 
July  1  co  May  31 

W.  Va.  c.  A  Pltla.e.May 

July  1  to  May  3i 

Wisconsin  Central  bMay 
July  1  to  May  3i 

Wrightsv.  A  Tenn    May 
July  1  to  May  31 

Yazoo  &  Miss  Vai.a  May 
July  1  to  May  31 


. Gross  Earning*. — 

Current     Previous 
Tear.  Tear. 

$  $ 

1.4U.683     1.292,809 
16,126,524  15.180.S49 


— Net  Eamxngs. — 
Current      PreHoui 


272,350 
1.163.72S 

69,047 
763.256 

101,607 
1,082.308 

439,254 

4,803,078 

9,649 
151,488 

440,815 
5.765,099 


257,550 
1.074,828 

53,186 
685.700 

107.912 
989,522 

48«,803 
5,131,»53 

11,834 
158,039 

334.758 
4,983,728 


Tear. 

* 
329,23!) 
4,896,390 

67,217 
217,577 

11,640 
2  0.582 

30.432 
400.602 

147,403 
l,6i6  <  B5 

1,957 
60,016 

81.209 
2,031,173 


Tear. 

323,786 
4,121,596 

67,417 
18.1,877 

13,523 
240,609 

44.538 
362.885 

172.508 
1,856,340 

3.036 
52,614 

39,035 
1,889,312 


a  Net  earnings  here  given  are  alter  deduoting  taxes 

b  Net  earnings  here  given  are  before  deducting  taxe? 

c  Of  the  balance  here  given  there  was  charged  off  for  repairs, 
replacements  and  general  expenses  la  May  $  (9,614,  leaving 
$J27.t)64  applicable  to  interest  on  bonds.  From  January  I  to  May 
31  there  was  charged  off  for  this  purpose  $193,811,  leavinu  a 
balance  of  $i. 09s, 067.  These  figures  are  in  Mexican  ourrency,  and  are 
convertible  Into  gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  Include  other  lnoome. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

g  From  July  1  to  May  31, 1901,  net  after  allowing  for  other  iicome 
was  $623,678  s><*ainBt  $361,199. 

1  These  figures  include  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 
n  Includes  Paduoah  A  Memphis  Division  from  July  1  in  bot'i  years 

§  After  allowing  for  expenditures  for  betterments,  Det  in  May, 
1901,  was  *77.919.  against  $69,282  in  1900.  and  from  July  1  to 
May  31, 1901,  $2,646,477,  against  $1,643,581  in  1900. 

t  For  May,  1901,  taxes  aim  rentals  amounted  to  $163,825, 
•gainst  $160,177,  after  deducting  which  net  for  May,  1901,  was 
$1,875,085,  against  $1,621,303.  From  July  1  to  May  31,  1901, 
taxes  and  rentals  were  $1,833,218,  against  $1,759,884  in  1900,  after 
deducting  which  the  surplus  was  $lb,239,525  this  year,  against 
$15,480,754  in  1900. 

t  These  figures  inolude  Baltimore  &  Ohio  Southwestern. 


Miscellaneous  Companies. 


Tear. 
Companies.  9 

Blnghamton  Gas.. .June 

May  1  to  June  3o 

Buffalo  Gas  Co.       June        

Oct.   1  to  June  30. 

O  >nsol.  Gas  Co. .N.J.May         

Jan.  1  to  May  3i 

Denver  Gas  A  Elec. Apr.  . 

Mar.  1  to  Apr.  30 

Detroit  City  Gas Apr.  

Jan.  1  to  Apr.  30 

Gas   A    Electric   Co.    of 
Bergen  County. a  June         20,013 

Gd.  Rap.  Gas-L.Oo.  June         

Jan.  lto  June  3u.._ 

Jackson  Gas-L.  Co.  June        

Mar.  1  to  June  >o  

Laclede  Gas  L't  Co  June         

Jan.  1  to  June  3u 

Lowell  Elec.  Lt.  Co. Apr.  14,509 

July  1  to  Apr.  3u....       151,805 

Madison  Gas  &  Elec.  June         

Apr.  1  to  June  30 

Mexican  Telephone  May  17,359 

Mar.  1  to  May  31  ...  51,902 

P»oitic  Coast  Co..aApr.  370.983 

July  1  to  Apr.  3l> 4,240,662 

Paoinc  Mail- 
May  lto  Apr.  30....   3.071,166 

St.  Joseph  Gas  L.Oo  June        

July  1  to  June  3o 

St.  Paul Gas-Lt  Co. .June 

Jan.   1  to  June  30 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Co.  June         

Jan.  1  to  June  30 


—Gross  Earnings. > 

Current     Previous 


Net  Earnings. 

Current     Previou* 


Tear.  Tear.  Tear. 

$  $  $ 

2266  1.767 

4,789  3,750 

14,386  8,609 

238,433  247,354 

2,189  1,992 

9,734  7,090 

12,957  24,533 

40,662  55,734 

39,796  37,037 

217,458  224,916 

15,734  7.916  5,354 

12  670  12,280 

84,064  81,663 

2,006  2,005 

9,073  8,258 

78,681  6*,695 

503,156  476,275 

12.958  5,448  3,736 

132,342  51,733  48,646 

4,159  4,045 

14,694  12,859 

14,893  8,104  6,175 

44,603  23,324  18,467 

366,348  66,554  79,483 

4,299,839  918,549  1,163,943 

3,817,620  1512,990  11,179,569 

6,123  7.095 

67,313  69,837 

23,423  20,590 

151338  132,726 

36,429  35,677 

262,788  268,955 


1  After  deduoting  "reserve  fund  for  repairs  of  steamers"  there 
Is  a  surplus  of  $167,821,  against  $930,189  in  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  defioit  below  those  oharges. 

, Int.,  rentals,  etc.—-*  <-Bal.  of Net  Earn' '».-» 

Ourrent     Previous       Current     Previous 


Roads. 

Tear. 

$ 

Tear. 

$ 

.    Tear. 

$ 

Year. 

S 

Cent.  New  England  May 
July  lto  May  81.  - 

13,729 
139,682 

12,444 

137,877 

def.6,125 
19,568 

def.7,939 
def.1.257 

Ohio.  Bnrl.*  Unmoj  May 
July  1  to  May  3  < . . 

800,000 
9,025.000 

815,818 
8,974,001 

361,711 
7,316,811 

128,800 
7,381,170 

Ohio.  A  E.  Illinois.  May 
July  1  to  May  3i  . 

130,592 
1,435,320 

126,014 
1,398,294 

*61.147 
•978.681 

*def.920 
*9c5,517 

Ohio   R  Isl.APae    May 
Apr.  1  to  May  3i 

319,000 
638,000 

316,997 
633,994 

274,281 
481,036 

162,556 
301,550 

Oboe.  Okla.  *  Ouif.May 
Nov.  1  to  May  31 

51,027 
332,428 

48,722 
281,502 

70,215 
737,575 

29,591 
289,805 

Olev.Cin.Ch.AKt.  L.May 
July  1  to  May  3i.... 

242,549 
2,672,545 

246,560 
2,642,225 

142,720 
1,911,797 

111,137 

1,959,8  63 

, Int., rentals,  etc.—* 

Current      Previous 
Tear.              Tear. 
9                   9 

^lial.  of  Net  Earn's.  -> 

Current     Previous 

Year.           Tear. 

9               9 

33,750 
371,250 

33.750 
388,250 

25,960 
402,' 01 

18.145 
336,243 

28.116 
253,050 

23,329 

208,'-Gl 

47,511 
184,407 

28,502 
160,073 

191.479 
2,193,134 

19  »,50  1 
2,167,509 

J163.229         199,316 
11,856,373  11,362,246 

76,5  SI 
865,534 

63,553 

777,1 7  s 

-01 
'1,179,096 

88.263 
•960.359 

22,928 

18,292 

42,380 

27,211 

10,H>17 
117,913 

9,:i73 
99,346 

•13,948 
•69,543 

•5,042 
•46,426 

128, !>  9  7 
1,274,940 

124.2/.S 
1,204,411 

80.806 
781,*>88 

35,108 
382.288 

15,705 
153,347 

16,168 

153, 38S 

20,563 
878,431 

18.561 
301,730 

300, 3S2 
3,203,636 

282.134  rtef.95.136  de.f. 87,525 
3,164,103        869,743        365,032 

145,711 
1,69;*,416 

164.560 
1,739.191 

35,983 
619,488 

24,581 
475,301 

192,299 
2,057,418 

187.237 
2,085,984 

318,624 
8,803.545 

319,315 

2,957,866 

128.161 
607,027 

110,139 
646,700 

59,540 
194.571 

25,136 
145,248 

310,408 
1,402,878 

315,259 
1,532,691 

106,731 
758  30  ) 

32,163 
367,088 

787,000 
8,657,000 

762,545 
8,887,998 

550,043 
2,422,978 

104,054 
2,48rt,124 

7,708 
30,833 

7.708 
30,83.* 

4,635 
16,843 

4.361 
13.593 

17,833 
196.392 

17,^83 
196,8(0 

2,482 
3', 913 

def.1.218 
32.936 

8,750 
96,250 

8,750 
96,25  i 

38,702 
384,607 

12,724 
201,657 

21,971 
224,513 

23.158 
226,743 

8.999  • 
118,905 

972 
92,544 

2,917 
17,500 

3.H25 
22,298 

2,2  36,501 

20,02 t, 234 

'87,515 
•5,861,680 

37,090 
383,618 

82,431 
367,214 

•29.178 
•166.421 

%3,450 
•322,638 

22.750 
277,181 

21,895 
270,263 

def.3,218 
1.203 

def.3,412 
745 

11.792 
154,088 

21,666 
248.333 

18.610 
246,514 

22,872 
114,532 

138,198 
1,493,216 

129.987 
1,440,265 

•10,216 
•181,176 

•42,729 
•425,442 

Roads. 

01.  C.  Ch.  &  8t  L  (eonoL 

Peoria  A  Eastern. May 

July  1  to  May  31 

Olev.Lor'n  A  Wheel.Mar. 
July  1  to  Mar.  31 

>en.  A  R.  Gran  of,  ..May 
July  1  to  May  31 

Hooking  Vallev May 

July  1  to  May   31.... 

ind.  111.  A  Iowa May 

Kanawha  A  Mich . .  May 

July  1  to  May  81 

Kan.  C.  Ft.  8.  A  M  ..Apr. 

July  1  to  Apr.  30 
San  C.  Mem.  &  B..Apr. 

July  1  to  Apr.  30 

Mo.  Kan.  A  Texas.. May 

July  1  to  May  31 

Haebv.  Chat.ARt.L.May 

July  1  to  May  3 1  ... 

Norfolk  A  West May 

July  1  to  May  3 1 . . 
Pere  Marquette May 

Jan.   1  to  May  81  ... 
^ltts.O.  C.  A  St.  i  .  May 

Jan.  1  to  May  3i 

Reading— 
A'l  companies...  May 

July  1  to  May  31 

810  Grande  Jnnot'n. Mar. 
Dec.  1  to  Mar.  3i 

Rio  Grande  South.. May 
July  1  to  May  31 

St.  Jos.  A  Gr.  Isl'd .  May 
July  1  to  May  31.... 

San  Fran.  ANo.Pac  June 

July  1  to  June  3o 
8outh  Mo.  A  Ark. ..June 

Jan.  1  to  June  3o 
Souhern  Pacific. ..May 

July  1  to  May  3 1 

roleoo  AOhle  <  vn..May 

July  1  to  May  81 

Col.  Peo.A  West... June 

July  1  to  June  30.... 

*\  Va.Cen.  A  Pitts  May 
July  1  to  May  3 1 

Wisconsin  Central.  May 
July  1  to  May  3i 

*  Aiter  allowing  for  other  income  reoeived. 

t  These  figures  are  after  making  deductions  f  a  Discount  and  Ex" 
change.  After  deduoting  $10,000  tor  Renewal  Fund  and  Bond 
Conversion  in  May.  1901,  and  $15,000  In  May,  1900,  the  surplus  for 
the  month  is  $153,229,  against  $84,316  a  year  ago;  from  July  1  to 
May  31,  1901,  the  deduction  for  this  purpose  was  $1  -<0,000,  against 
$lt>5,000  In  1900,  leaving  surplus  for  this  year  $1,726,373,  against 
$1,197,246  a  year  ago. 


Philadelphia  Company. 


June. . 

1901.         1900. 


r—Jan.  1  to  June  30.-^ 
1901.         1900 


Gross  earnings 182,335 

Operating  expenses  and  taxes.  137,  il  1 


154,263      1,718,860  1,440,463 
126,938         799,948      601,632 


Netearningsfr'mopera't'n..  44,574 
Otherincomet 5,993 


27,325 
3,796 


918,912      835,831 
260,365      226,475 


Total  earn'gs  &  other  lno 50,567 

Deductions  from  income  • 10,816 


31,121      1,179,277  1,062,306 
8,9b5         206,598      196,598 


Total  lnoome 39,751      22,156        972,679      865.708 


Interest  on  funded  debt 1 7,708 

Dividends  on  preferred  stock .  16,667 


17,187 
16,667 


106,250      103,125 
99,959        99,959 


34,375      33,854        206,209      203,084 


Net  Income  of  company 5,376df. 11,698 


r66,470     662,624 


Affiliated  Companies}— 

Netincome 68,675 

Proportion  to   others   than 
Philadelphia  Co 545 


22,873 
377 


572,816      439,749 
7,077  6,305 


Phil.  Co.'a  int.  In  net  lnoome.   63,130      22,496        565,789      433,444 


•These  deductions  Include  the  following  items :  Rentals  of  leased  gas 
lines,  interest  on  ourrent  liabilities,  Interest  on  consumers'  cash 
advances,  etc 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

1  Licludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Allegheny  County  Light  Co.,  Ohartiers  Valley  Gas  Co.,  Union  Gas  Co. 
of  MoKeesport,  Equitable  Gas  Co..  United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  C0MPANIE8. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 
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THE    CHKON1CLF. 


8TKKKT  RAILWAYS  AND  TRACTION  <  OMF/VN  I  KM. 


OB08B 

Kakninob. 


Amerloan  R'ys.  Co. J. 

BlnghaUlton  KR 

Br'klyn  Rap.Tr.  Co.. 
Chicago  A  Sill.  Eleo. 
Oln.  Newp.  A  Cov — 
City  Eleo.  iRome.Ga.) 
Cleveland  Eleotrio  . . 
Oleve.  Ely  &  West... 
Oleve.  ritiiinv.  A  E. .. 
Consol.  Trao.  (Pitts.) 
Dart.  A  W'port  St.  Ry 
Denver  City  Tram.. . 
Det.  Rooh.  Ro.AL.O. 

Detroit  United 

Duluth-Sup.  Tract.  ) 

DuluthHt.  Ry....  S 

Galveston  City 

Harrlsburg  Traotlon. 
Herkimer  Mohawk  II 

lonAF'fefortEl.Ry. 
Internaf  1  Traotlon— 

(Buffalo) 

Lehigh  Traotlon 

London  St.  Ry.(Oan.) 
Lorain  <fc  Cleveland.. 
Mad. (Wis.)  Eleot.  Ry. 

Mans.  Eleo.  Co.'b 

Montreal  Street  Ry . . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 
Ogden6bu.-g  St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Railways  Co.  Gen.— 

Roads 

Light  Co's 

Richmond  Traotlon. 
Sacramento  Electric 

Gas*  Ry 

Soranton  Railway... 
Southern  Ohio  Tract. 
Taooma  Ry.  A  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 
Union   Traotlon  Co. 

(Anderson,  Ind)... 
United  P.  ATransp.. 
Un'd  Rys.Oo.St.  Louis 
United  Traotlon—  > 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 


Latest   Onus    Kammy*. 


Week  or  Mo    <££»»' 


June 

June 

Via] 

June 

June 

June 

June 

June 

May 

May 

June 

May 

M  ii  v 

2d  \\  k  July 

June 

April 

June 

May 


May.. 
June . 
May.. 
May.. 
April. 
May.. 

.luir  . 

May.. 
April. 
April. 
May.. 
June  . 
June . 
AprQ. 
June. 

June . 
June . 
May.. 


May 

June 

June 

June 

4thwkJne 

May 

June 


May 

April 

June 

June { 

June 

June 


9 
79.737 
21.^5 

1.075  57B 

17./53 

72.201 

4,268 

1<>9.696 
38.286 
13.498 

284,38^ 
11.269 

125,244 

68,4*28 

38,857 

•8,365 
37,192 

4,508 

283,403 

11.401 

10,00- 

8.205 

4.752 

446.447 

180,371 
5,706 
6,37. 
8,720 
4,613 
58  192 
2,257 
a.75( 

182,385 

22.548 

1,546 

19,614 

36,5»6 
59,927 
29,905 
31,741 
44.555 
211,946 
25,343 

60,392 
,7n«  15 
510,541 

125,784 

184,607 
249,650 


limy*. 

Jan.  1  If  1  at,. 

Prev'ut 

Ourrent 

/  rt  vioui 

Tear 

~9~ 

Tear. 

Tear. 

• 

9 

73.299 

377,1  It 

355.764 

17.2(11 

90,6- 

82.520 

1,080340 

4,782.217 

1,748,149 

13,B.  0 

65.4-  2 

58.187 

73,947 

384.  H3- 

369.938 

y.oon 

80.265 

19.204 

173,820 

1,054,29' 

965,797 

16,034 

12,820 

49.70c 

44.413 

249,71:; 

1,185,81' 

1,118,707 

7,710 

49.54: 

43,233 

108,375 

560,541 

4*7,522 



36 

15.703 

49,949 

1,890.804 

1,253,016 

38,2i;0 

207,66' 

•16,741 

81,249 

174,077 

159,867 

4,14) 

21,834 

21,768 

203,389 

1,222,274 

1.C07.490 

9,480 
7,345 

59,679 

52,774 

8,463 

18,129 

442.036 

1,963,1. -9 

1,909,065 

163.245 

895  869 

839,068 

5,334 

6.218 

22,854 

23.01* 

9,059 

32,5.  5 

34,642 

4.030 

17,891 

15,710 

47,5bK 

256,10. 

212,755 

2,140 

8,69:i 

8,977 

3  f  05 

14.75a 

13.773 

154,263 

1,718,860 

91,744 
9,918 

1,440,463 

25,005 

79,958 

78,055 

34,355 

164.3-42 

150,226 

f  2,872 

310,527 

285,847 

25,818 

142,95b 

126  640 

23.784 

164,850 

134,486 

39,644 

744,391 

684,144 

224  92 

l,178.25h 

l,08*s,395 

21,391 

120,169 

110,911 

37,995 

264,047 

169,414 

.930 

$  Ine  39, 

705 

t  96,925 

2,786,63s 

2,065,294 

119,246 

621,927 

638,745 

171,244 

968.085 

912,007 

211,250 

1.217,879 

1,082,470 

S  These  are  results  for  properties  owned 

*  Only  13  oars  operated  this  yea'  against  30  a  year  ago. 

t  Strike  in  June,  1900.    iStrike  In  May,  1901. 

Street  Kuilway  Net  Earnings.— In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reDorting, 
as  is  done  to-day. 


Roads. 

Blnehamt'nBt  Ry.bJune 

Jan.  1  to  June  30... 
Brooklyn  Rap.  Tr.a  May 

July  1  to  May  81...  1 
Chic.  <fe  Mllw  Eleo  June 

July  1  to  June  30 

Oln.  Newp.  A  Cov.bJune 

Jan.   1  to  June  30 

Otty  ElecfRome.Ga  June 

Jan.   1  to  June  30 

Cleveland  Eleo  a..  June 

Jan.   1  to  June3o.. 
Clev.  Elyiia&  West  June 
Olev.  Palnesv.  <*>  E  May 

Jan.  1  to  May  3  i  .. 
Cons.Tr.(Pitt-b  i.b.May 

Apr.   1  to  May  31 

Denv.city  Tr'n  w  bMay 

Jan.   1  to  May  31 
Detroit  United...  .June 

Jan.   1  to  June  30 

Galveston  City  Ry..Apr. 
Harrisb'g  Tract'n.  June 

July  1  to  June  30 

Herkimer  Mohawk  nion 
&  Frank.  El.  Ry.May 
July  1  to  May  31  ... 

Intern ar'l  Tr.  (Buff. (May 
July  1  to  May  31 

Lehigh  Traction ....  June 
Jan.  1  to  June  30.... 

Lond'n  St. By.  (Can.  May 

Lorain  A  Cleve.  Ry  May 

Madison  (Wis.)  Eleotiio 
Railway Apr. 

May  1  to  Apr.  80.... 
Newburg  Eleotrio.  Apr. 

July  1  to  Apr.  30 

New  Castle  Traot. .  Apr. 

Jan.  1  to  Apr.  30 


— Gross  Earntngs. . , 

Current     Previous 
Tear. 


21,155 
90,689 

1,075,576 
0,91:0,174] 

17,253 

152,959 

72.201 

384,638 

4,2f8 

20,265 

199,696 

1,054,291 

22,236 

13.498 
49,700 

264,383 
503,089 
125,244 
560,541 

250,668 
1,263,546 

*8,365 

37.192 

357,666 

4,508 
48,895 

283.403 

2,698,322 

11.401 

59,679 

10,003 

8,205 

4.752 
63,647 

6,372 
79,407 

8,720 
32,525 


— Ne  t  Earnings . 

Ourrent      Previous 


Tear. 
9 

Tear. 

9 

Tear. 

17,201 
82,520 

11,434 
36,067 

7,960 
31.785 

1,0c  6.840 
0,646,589 

360,415 

3,682,280 

428  742 
3,311,213 

13,850 
117,966 

11.057 
84,633 

9.385 
66,558 

73,947 
369,938 

142,452 
{223,547 

142,700 
J220,145 

3,006 
19,204 

511 
2,712 

2-8 
3,931 

173,820 
965.797 

91,298 
464  0.0 

80,965 
423,595 

16,034 

12,501 

9,045 

J  2,820 
41,413 

6.915 
21,507 

7,204 
17.017 

249,712 
483,959 

144,276 
256,231 

126,363 
245,929 

108.375 
487,522 

55,723 
254,105 

52.1£9 
195,882 

220.584 
1,150,728 

116,764 
569,035 

98,109 
493,249 

16,741 

•1,999 

6.083 

31,248 
332,574 

16,655 
144,240 

12.033 
189,993 

4,146 
47,026 

203,389 
2,331,632 

9.480 
52.774 

7,345 

8,463 


6,218 
75,665 

9,059 
34,642 


1,935 

20,247 

120,993 

1,303,217 

7.624 
£0,083 

3,185 

4,549 

1,151 
8,343 

1.818 
34,976 

1,864 
5,398 


909 

21,627 

87,903 

1,085,749 

5,424 

23,618 

674 

4,876 


1,831 
34,217 

2,503 
8,067 


Roads. 

New  London  Bt  K\  May 
July   1  to   May   81 

Northern  ObloTrac  Juno 
July  1  to  June  30 

Olt-an  Street  Rv   ..  Apr. 

July  1  to  Apr.  30 

KlcliuiondTrHo' lou  .May 

Oct.    1  to  May  31 

Sacramento  Eleotrio  Oas 
A  Railway  Co  ...  May 

Feb.   1  to  May  31 

Sorant.on'RallwHy.  June 

Julv  1  to  June  30 

80.  Light  A  Traot...  J iino 
Apr.  1  to  June  30 

South.  Ohio  Traot    Juno 

Jan.   1  to  June  3o 

Twin  (  Itv  Rap.Tr.  b.May 

Jan.   1  to  May  3  i 

United Trao.(PHt«.  Juue 

July  1  to  Juno  30 

Winnebago  Traot..  June 

Apr.  1  to  June  30 


. (irn*s  Earnings. 

Ourrent      Previous 
iear.  Tear. 

8  * 

4.613  4,030 

58,132  49.6.' 0 

68,192  47,566 

493,151  411.971 

3,7.'  0  3.505 

42.944  39,511 

19,614     25,005 
128,775    124,202 


. . Net  t  .  , 

Ourrent      Piermus 


36.596 
132,237 

59.927 
614,021 


29,905 
142,956 
251,946 

1,178.258 
184,607 

1.9J8.113 


34,355 
121,465 

62.872 
601,164 


25.818 
126,640 

224  927 
1,086.395 

171.244 
l,bl6,685 


1'rur. 
• 

■  <ir. 

9 

646 

17,163 

746 
1' 

088 

196,575 

lc  1 

155,076 

1,741 
21,664 

1.100 

18.114 

6,4  Hi 
50.145 

18.359 
55,752 

1-.940 
167 

22.01  8 
69.085 

3d  266 
2*  3.943 

21.923 
271,972 

15.874 
45.728 

13,07  8 
36.9  4  2 

14.741 
55,937 

11.747 
56.018 

137.605 
614.594 

119.694 

548,433 

91.4'  1 
875,579 

63.457 
t03.4OO 

4.5S9 
8,945 

2.9P3 
8,682 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  Only  13  oars  operated  this  year  against  30  last  year. 

1  Taxes  and  tolls  In  Jure,  1901,  were  $12,398,  against  812.315, 
and  from  January  1  to  June  30,  1901,  $"4,761,  against  *74,052. 
Afrer  deduotlng  these  items  the  net  In  June,  1901,  was  9  30,054, 
against  $30  335.  and  from  January  1  to  June  30,  19tl,  $148,786, 
against  $146,093. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest.  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals, etc. y^-Bal.ofNet  Barn's.-* 


Roads. 

Cleveland  Eleotrio  June 
Jan.  1  to  June  30... 

Cons.  Trao.  (Plttsb.)May 
Apr.  1  to  May  31  ... 

Denv'r  City  Tramw  May 
Jan.  1  to  May  31 

Detr(  it;  United- 
Jan.  1  to  June  30.... 

Internat'lTr.  (Brfl.)Mav 
July  1  to  May  31 

Sacramento  Electric  Gas 
A  Railway  Co —  May 

Feb.  1  to  May  31 

Iwiv  city  Rapid  Tr.May 

Jan.  1  to  May  31 

United  Trao.  (Pitts.)  June 


Ourrent 
Tear. 

$ 

Previous 

Tear. 

9 

Ourrent 
Tear. 
9 

Previous 
Tear. 

9 

20,267 
118,193 

22,207 
127,344 

71.031 
345.827 

58,758 
296,251 

63.366 
126,885 

61.743 
123,392 

1 109,644 
U87.076 

194  013 
1179,655 

31,301 
156.926 

30.985 
152,838 

24,419 
97,179 

21.204 

43,(44 

299,322 

297.588 

•281,898 

*2C  2,631 

90,686 
936,336 

78.250 
832,212 

•38,569 
'461,545 

•15,572 
•326,520 

9.345 
37,380 

8.944 
35,750 

9.595 
30,987 

13.124 
33,335 

74,133 
360,594 

69,459 
355,249 

63,472 
254.000 

50,235 
193,184 

41,789 

41,786 

49.672 

21,671 

■  After  allowing  for  other  income  received. 

t These  figures  lnolude  other  income.  After  deduotlng  $86,393  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  May, 
1901,  and  $8«,719  in  1900,  there  is  a  surplus  of  $23,251  this  year, 
against  $7,294  last  year.  From  April  1  to  May  31.  1901.  the  deduc- 
tion for  interest  and  dividends  was  $173,034,  against  $173,195  in 
iCOO,  leaving  a  surplus  of  $14,042  this  year,  against  $6,460  last  year. 


ANNUAL    REPORTS. 


American  Consolidated  Pine  Fibre  Co. 

(Statement  of  April  30,  1901.  J 
The  report  presented  at  the  recent  me et ing  cf  stockhold- 
ers is  quoted  as  saying  that  the  plants  recently  acquired  have 
been  repaired  and  that  additions  are  well  nrjdtr  vray,  but 
have  been  somewhat  delayed  by  inability  to  get  structural 
iron.     The  balance  sheet  follows: 

BALANCE    SHEET  OF  A.PKIL  30,  1901. 


Assets 

Property,  patents,  etc.. $1,691,8 12 


Office  furniture. 

Supplies 

Cash       

Treasury  stock  (par)  .. 
Rent,  etc,  paid  in  adv. 


1,293 

1,707 

141,975 

80,000 

1,459 


Liabilities  — 

Common  stock $801,000 

Preferred  stock (-00,000 

Surplus  treasury  stock.  80  0t0 

Surplus 237,246 


Total $1,918,246 


Total $1,918,246 

The  directors  arp  as  follows: 

Charles  P.  Phelps  (President),  Henry  E.  Fanshawe  (Vice -Preslden-i, 
F  W.  Whttrldge,  James  I.  Raymond,  Harold  Blnuev,  Edward  W. 
Forest  and  Harmon  S.  Graves;  William  H.  Reid,  Secretary  and 
Treasurer. 

The  company  was  incorporated  in  New  Jersey  in  October, 
1900,  with  $2,000,000  of  authorized  capital  stock,  of  which 
half  to  be  7  per  cent  noc-carnulative  preferred,  and  reports 
having  t  cquired  valuable  patents  and  all  the-  pine  fit  re  uiaru- 
facturing  plants  of  importance  in  ihe  country.  PiLe  fibre  is 
made  from  Southern  pine,  and  is  used  in  the  mannfactnre  i  t 
furniture,  mattresses,  twine,  rope,  etc.  Office,  135  Broad- 
way, New  York. 

Diamond  Match  Company. 
(Official  Statement.) 

The  official  statement  made  to  the  New  York  Stock  Ex- 
change states  that  the  company'owus  or  controls  the  follow- 
ing real  estate: 

Oswego,  N.  Y  —Land  on  Lake  Ontario,  600x7f0  feet,  with  ocmrlet© 
modern  match  factory,  buildings,  four-story  brick,  65x165.  two-story 
brick,  40x125,  one-story  brick,  40x125,  one-story  brick,  40x75. 
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Barherton,  O.--Mat0h  factory  property,  20  aores.  two  four  wtory 
btlok  buildings  150x350  and  76x100  feot;  machine  h)i'»)>  property,  2 
acres,  two-story  brick  chop,  ftOx  100  feet,  two  story  brick  pattern  shop, 
40x50  feet,  oni'-Ntory  brick  f  nindry. 

Detroit.  Mk  ii—  Tract,  210x  150  feet,  with  four  four-storv  faotory 
bulldlugs,  60x/57  feet, -10x128  feet,  60x100  feet  and  50x6  >  feet,  and 
three  storj  building.  40x70  feet.  A Iho  another  tract,  150x200,  with 
several  brick  buildings  whloh  are  leaned  for  other  purposes. 

OSHKOBH,  Wis- city  block,  230x335  feet,  with  three  two-story 
factory  buildings,  6  >x230  feet,  50x130  feet  and  40x  75  feet,  and  block 
mill  producing  15.000  feet  of  block*  dally. 

Philadelphia,  Pa  —  Four  story  bnok  store  building.  40x100  feet. 

Baltimore,  (Id.— Four-story  brick  store  building  20xic>5  feet. 
Louis.  Mo.— One  Btorj  brick  building,  130x:400  feet. 

Green  Bay,  Wis— Complete  saw  mill  sawing  230,000  feot  of  lumber 
dally. 

Atmoi.,  Mass.— Leased  land,  150,000  square  feet,  ■with  brick  block 
mill  of  capacity  of  20.00)  feet  of  blook  dally. 

Kkkne  and  Ciiaui.es  town,  N.  n.— Leased  properties  eaoh  equipped 
for  pawing  10,()(  0  feet  of  block  daily. 

Factory  Buildings  Owned  but  Leased.— The  following  factory 
buildings  which  are  leased  for  other  purposes:  Chloago,  two  story 
brick,  100x150;  New  Haven  Conn.,  three  story  brick,  40x110;  Ogdens. 
burg,  N.  Y.,  two-story  stone.  50x150;  Atlanta,  G;i.,  one-story  brick, 
20x215;  Westville;  Conn.,  (croup  of  one  and  two-story  brick  and  frame 
buildings  covering  half  acre. 

Pine  Lands  —Owns  30,000  acres  tributary  to  OntoDaeon  River, 
Mich  ;  15,000  aores  near  Athol,  Mass.;  10,000  acres  In  New  Hampshire 
and  Vermont,  tributary  to  Charlestown  and  Keene;  1,000  acres  in 
Maine. 

The  registrars  of  stock  are:  BowliDg  Green  Trust  Co., 
Naw  York,  aDd  Merchants  Loan  &  Trust  Co.,  Chicago.  Stock 
transfers  at  office  of  the  company,  27  William  St.,  New  York, 
and  Illinois  Trust  &  Savings  Bank,  Chicago.— V.  72,  p.  1282. 

Distilling  Company  of  America. 

('Official  Report  as  to  Constituent  Properties. 

A  statement  furnished  to  the  New  York  Stock  Exchange 
supplies  the  following: 

(1)  American  Spirits  Manufacturing  Co.— Owned  and  Leased. 

Properties  Under  Urn  of  Mortgage.— (a)  Owned  in  fee. 
H.H.  Shufeldt  Distillery.  Chicago.  111.    St.  Paul  Distillery.  So.  St.  Paul,  Minn. 
Central  Diatllery,  St.  Louis,  Mo. 
(b)  Lane1  htld  under  lease,  subject  to  renewal  or  purchase  at  expiration,  buildings 
and  machinery  owned. 
Lease  Lease 

expires.  expires. 

19  3.  Wabash  Distillery,  Terre  Haute.  1913.  Monarch  Distillery,  Peoria.  111. 

Ind.  191&  Manhattan     Disiillerj,     Peoria, 

1912.  Maddox  Hobart  Distillery,  Cin-  111. 

nati.  O.  191?.  Peoria  Distillery,  Peoria,  111. 

1913.  Hamburg  Distillery.  Pekin,  111        1912.  Northern      Distillery,       Peoria, 
1912.  Great  Western  Distillery,  Peeria,  111. 

111. 

ATot  Under  Lien  of  Mortgage— (a)  Owned  in  Fee. 

Woolner  Distillery,  Peoria.  111.  Certain   vacant    lands   in    San    Fran- 

Calumet  Distillery,  ChicaRO,  111.  clsco,  Cal. 

(b)  Under  Leaseholds. 
Lease  Lease. 

expires.  expires, 

19 tv.  Crown  Distillery  (no   buildings),    1913   Barker  Distillery,  Peoria.  111. 
Pekin,  111.  Bush  &  Browu  Distillery,  Peoria,  111. 

(2)  Spirits  Distributing  Co.— Properties  Owned. 

Riverdale  Compounding  House,  Chi-    H.  H.  Shufeldt  Keflning  &  Compound- 

cago.  111.  ,  ing  Houso,  Chicago,  111. 

The  Riverdale  Distillery, Riverdale.IH. 

(3)  Standard  Distilling  &  Distributing  Co.— Owned  in  Fee. 

Willow  Springs  Distillery,  Omaha.Neb.  Monumental  Distillery,  Baltimore,  Md- 

Atlas  Distillerv,  Peoria,  111.  Mutual  Distillery,  Uniontown,  Ky. 

Hanover  Distillery.  Peoria,  111.  Terre  Haute  Distillery,  Terre  Haute, 

Globe  Distillery,  Pekin,  111.  Ind. 

Mound  City  Distillery.  St.  Louis,  Mo.  Washington  Street  Branch,  New  York 

Mid  Creek  Distillery,  Cincinnati,  O.  City. 

Majestic  Distillery.  Terre  Haute.  Ind.  Peoria  Malting  Co  ,  Peoria,   111   (upon 

Indiana  Distillery,  Terre  Haute,  Ind.  leased  land  at  a  nominal  rental). 

Also  operates  numerous  distributing  houses,  but  does  not  own  the  land  or 
buildings  thereof. 

(4)  Kentucky  Distilleries  &  Warehouse  Co. 


Al'en  Bradley, 

Elk  Run, 

Anderson, 

Nelson, 

Atherton, 

Mayneld. 

Windsor. 

J.  N.  Blakemore. 

Bond  *  Lillard, 

Boldrick  &  Caliagban, 

Bourbon  Co.  Distill.  Co. 

Boone  Co.  Distill.  Co. 

Darling. 

Belle  of  Nelson. 

Cedar  Brook  (McBrayer] 

John  Cochran  &  Co. 

Garland, 


Distilleries  owned  in  fee,  all   in 
Crystal  Spring, 
Blue  Grass. 
Boone's  Knoll, 
C.  B.  Cooke  Co., 
Commonwealth, 
Excelsior  Megibben, 
Glen  Spring, 
W.  S.  Hume  &  Co.. 
John  Banning  &  Co., 
A.  Keller  Co., 
Latonia, 
8.  P.  Lancaster, 
New  Hodc 
E.  L.  Miles, 
Marion  Co.  Distill.  Co. 
Mellwood, 
Blake, 


Kentucky. 

Coon  Hollow, 

Big  Spring, 

J.  G.  Roach  &  Co., 

T.  B.  Hipy  (112), 

T.  B.  Rlpy  (418), 

J.  P.  Ripy, 

Sour  Masb  Distill.  Co., 

J.  S.  Se*rcy, 

J.  &  J.  M.  Saffell, 

William  TarrCo., 

T  borne. 

Union  Co.,  Ky.,  Distil. Co. 

Kentucky  Criterion, 

J.  B.  Waihen, 

Paris 

Chicken  Cock. 

J.  G.  Mattingly  Co. 


(5)  Hannis  Distilling  Company. 

Owns  the  ^ount  Vernon  Distillery,  located  at  Baltimore,  Md.,  and  the  Han" 
nisville  Distille-y,  at  Martineburg,  W.  Va.  Store  and  distributing  plant  at  No- 
21b  South  Front  St..  Philadelphia,  Pa— V.  72,  p.  1240,  1138 

Kansas  City  (Mo.)  (i ag  Company. 

(Statement  for  the  year  ending  April  30,  1901.) 

The  income  accounts  for  four  years  past,  and  the  balance 
sheet  April  30,  1900  and  1901,  follow: 

INCOME    ACCOUNT. 

1901.  1900.  1899. 

Gross  earnings $703,296    $853,412 

Optr.  expenses,  incl.  taxes 416,939      372,122 


1898. 


Met  earnings $290,310 

Int.  on  5  per  cent  bonds 191,783 

Surplus $98,527 

BALANCE  SHEET 


J 


286,357 
191,100 

$95,257 

APRIL  30. 


281,320  $302,656 
188,920   187,500 


$92,400  $115,156 


A  ssets— 

Plant,  etc 

Materials,  etc 

Cash 

Accts.  receivable. 
J  ns.e  c.paid  in  ad. 
Sinking  fund 


KOI. 

...18,927,386 

81,3^8 

84.333 

6i,796 

1,542 

230,6.5 


1900. 

$8,819,510 

73.492 

82,100 

57,891 

1,60  ■ 

154.360 


Total $9,394,073    $9,169,260 

-V.  71,  p.  438. 


Liabilities—              1901.  1900 

Stock $5,000,010  $5/iOn,O0O 

B  onds 3,912,000  3,8:22,000 

Accts.  pay'e,  inc. 

ace.  int.  &  taxes        70,7f2  67,519 

Sinking  fund 5,615  4, MO 

Undivided  profits      375.676  275,381 

Total $9,894  073  $9,169,260 


National  Asphalt  Company. 

(Statement  Dec.  31,  1900.) 
This  company,  which  took  over  the  control  of  the  Asphalt 
Co.  of  America  and  other  properties  late  in  1901,  reports  to 
the  Philadelphia  Stock  Exchange  as  below: 

IKOIIT  AND   LOSS  ACCOUNT. 

Dividends  received $224,000 

Paid  A  <phalt  Co.  of  Amei .  under  guaranty $  .Ob.000 

General  expenses 16,676       222,676 


Surplus $1,323 

UALANCK  SHEET  OK  DEC.  31,  1900. 

Liabilities'— 


Assets — 
Stocks  and  bonds $21,750,154 


Accounts  receivable. 
Bills  receivable 
Cash , 


80,004 
72,303 
10,049 


5%  gold  certificates...  $5,963,020 
Pref.  Htock  (authoriz'd 

$10,00l>,0OOi 8,374,114 

Coin. stock  Uuthorlz'd 

$12,0.0,000)   10,414,020 

Accounts  payable 11,730 

Bill*  payable 14-, 363 

Loss  and  gain 1,323 

Total $24,912,570 


Total $24,912,570 

— V.72,  p.  1139.1037. 

Pittsburg  Plate  Glass  Company. 

(Report  for  the  year  ended  Dec.  31,  1900.  J 
The  report  says  in  part: 

During  the  year  certain  desirable  coal  lands  adjacent  to  the  property 
were  purchased  at  reasonable  prices.  The  co.it  ot  natural  gas  for 
manufacturing  purposes  is  steadily  Increasing  toward  the  point  where 
It  will  be  more  economical  to  use  coal.  The  coal  on  the  property  pur- 
chased Is  of  high  quality,  thick  vein,  and  can  ba  cheaply  mined.  We 
have  also  purchased  and  are  now  operating  a  coal  property  at  Mos- 
grove,  on  the  Allegheny  River.  The  possession  of  these  coal  proper- 
ties places  us  in  a  position  where  we  will  not  be  affected  by  the  coal 
combinations  that  are  absorbing  the  desirable  coal  lands  in  the  Pitts- 
burg district. 

Our  branch  house  system  has  proved  to  be  highly  satisfactory,  and 
while  it  has  necessitated  the  reser ration  out  of  profits  of  large  sums 
for  working  capital,  the  money  so  used  has  been  a  good  earning  power, 
and  the  system  has  added  greatly  to  the  strength  of  our  company  and 
to  its  ability  to  meet  competition  in  the  plate  glass  manufacturing 
business.  As  the  jobbing  department  of  our  business  grows  it  mini- 
mizes the  effect  that  low  prices  for  plate  glass  would  have  upon  the 
earnings  of  the  whole  business.  During  the  year  we  have  added  two 
important  branch  -houses  to  our  distributing  system,  namely,  the 
house  of  J  E.  Patton  &  Co.,  Milwaukee,  Wis.,  and  the  house  of  Barge 
&  Grose,  Cleveland,  Ohio. 

The  policy  in  regard  to  the  payment  of  the  debt  and  the  extension  of 
the  warehouse  business  will,  we  believe,  enable  our  company  to  main- 
tain its  position  and  earn  reasonable  dividends  from  our  jobbing  busi- 
ness evenjwhen  the  prospective  competition  becomes  a  fact  and  prices 
of  plate  glass  fall  to  the  cost  of  manufacture.  In  order  to  secure  for 
our  branch  houses  all  the  profit  in  the  jobbing  of  paints  and  painters' 
supplies,  we  have  added  this  line  to  our  jobbing  business  and  have 
acquired  an  interest  in  the  paint  manufacturing  business  of  the  Pat- 
ton  Paint  Co.  of  Milwaukee,  Wis.  It  will  be  noticed  in  the  statement 
that  the  floating  debt  has  been  increased.  The  greater  part  of  the 
money  derived  from  this  source  was  applied  to  the  payment  of  tbe 
balance  of  our  6  per  cent  debentures.  As  the  average  rate  of  interest 
on  our  borrowed  money  during  the  year  was  but  4  per  cent,  a  consid- 
erable saving  in  interest  charges  was  thereby  effected. 

The  company  sold  during  the  year  plate  glass  to  a  total  of 
13,357,837  feet,  a  decrease  of  1,189,291  feet  compared  with 
1899.  The  United  State3,  the  report  says,  consumed  during 
the  late  year  about  21,000,000  feet  of  plate  glass,  including 
both  domestic  and  foreign. 

BALANCE  SHEET   DECEMBER  31. 

Assets—                                                                    1901.  1900. 

Investment $12,099,090  $11,504,289 

Stocks  of  plate  glass,  &o 2,537,366  1,411,672 

Material  and  working  accounts 594,033  556,258 

Cash,  bills  and  accounts  receivable,  being 

quick  assets 2,019,660  1,930,001 

Total $17,250,179       $15,402,220 

Liabilities— 

Capital  stock .$10,000,000       $10,000,000 

Bonded  debt 10,000  747,000 

Bills  payable 1,040,000) 

Accounts  rayable 782,612  5 

Balance  on  coal  property 182,000  

Surplus  Jan.  1,    1900   ($3,817,959),   and 

profit,  1900  ($2,026,608),  less  dividends 

($609,000,  $1,217,608) 5,935,567  8,817,955 


837,261 


Total 

-V.  72,  p.  436. 


.$17,250,179        $15,402,220 


Virginia-Carolina  Chemical  Compmy. 

(Report  for  the  year  ending  Jane  15,  1901.  J 
A  printed  circular  permits  the  following  comparison  with 
the  figures  furnished  in  the  recent  statement  to  the  New 
York  S:ock  Exchange: 

PEOFIT  AND  LOSS  ACCOUNT  TEAR  ENDING  JUNE  30. 

1901.  1900.  1899. 

Net    profits   from  manufacture   and 

sale  of  fertilizers (?)  $1,095,311  $462,964 

Net  profits  of  cos.  whose  stk.  is  owned.         (Ii  367,839      85,440 

Net  income  from  other  sources (?)  76,099    121,931 

Total  net  profits *$1,7$3,935  $1,539,249  $669,635 

Less  dividends  paid- 
Preferred  (8  per  cent  per  annum) $809,525     $554,017  $311,174 

Common  (4  per  cent  per  annum) 390.000       267,649    173,556 

Total  dividends $1,199,525     $821,667  $484,730 

Balance  to  undivided  profits $584,430     $717,582  $184,905 


'After  charging  off  $355,553. 

BALANCE  SHEET. 

Assets—                                                           JuneT.5,'01.  <7tmel6,'00- 

Cash $1,744,525  $822,221 

Accounts  receivable 2,569,140  2,04tj,597 

Bills  receivable 4,898,923  4,724,714 

Merchandise  inventory 2.792,784  2,685,695 

Undivided  earnings.independent  companies.      1,034.232  525,522 

Investments 4,128,908  1377,316 


July  20,  1901.1 
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June  1ft.  '<)1. 

Steamer,  steam  trigs,  barren  unit  lighten $157,178 

Plant*,  ryilti  a  and  brlnistoneand  phosphate 

mines  and  lands 9,615,1 

Brands,  tr  de  marks,  good  will,  etc 3.S4-. 

Unearned  Insurance 44,298 


lrt.'OO. 

$i4(;,(i65 

-.5S4.134 
3,iUH.l)00 


Total $30,32-1,555  $24,203,088 

Liabilities— 

Cai  ltal  stork,  preferred $1  •. 000. 000 

Capital  stoi-k.  common 18,000,000 

Bills  payable 2, 


115,873 


191,117 


.*!n,oor,ooo 

■■0.000 

2,427,77« 

1.918 

!.2,000 


30,  too 
•  (100 
1.891 

2,0.r.7.717 


Accounts  payable 

8taudi< rd  Fertilizer  Mig.  Co 

Navasui  Onano  CO 

Sulphur  Milling  Co 

Imp.  rial  Fertiliser  Oo 

Contingent  fund  (bad  .lebtf) 

Pre  tits  on  Investments 

Undivided  prints 3,17"\<>'..7 

Total $30,324,555  $24,262,098 

1 1  ci  case  of  Stcck. — Tbe  shareholders  voted  July  17  to  in- 
creafe  the  ant  tori  zed  capital  stock  from  $24,OCO.00O  to  $50,- 
(O0.0CO  by  raising  the  authorized  common  stock  from  $12, 
01  0,000  to  $38.(00,000,  the  prefeired  stock  to  remain,  as  now, 
$12,000,000.  Of  tbe  additional  stock  only  $18,000,000  can  be 
issued  without  further  action  by  the  shareholders. 

A  circular  regarding  the  new  issue  points  out  that 
she  company  has  acquired  and  now  owns  phosphate  rock 
tufficient  for  fifty  years'  consumption,  and  has  also  acquired 
the  ownership  of  properties  that  are  furnishing  one-half 
of  the  sulphur  conEumed  by  the  company  in  acid  manufactur- 
ing. By  developing  these  properties  it  is  hoped  to  produce 
within  another  year  as  much  sulphur  as  the  com  par  y  con- 
sumes. Concerning  the  cotton-seed  oil  business,  the  circular 
says  in  substance: 

Your  board  then  took  up  the  rrue<>tion  of  aramonlate  supply,  as  your 
company  consumes  about  $2,000,000  worth  of  ammontates  per  an- 
num. Investigation  demonstrated  that  the  best  means  to  Mippiy  am- 
monlates  of  Its  own  manufacturing  was  through  the  medium  of  cot- 
ton-seed meal.  Further  investigation  of  the  cotton-seed  oil  business 
demonstated  very  great  possibilities  and  profits  from  it  as  a  business 
of  itself.  But  great  as  the  possibilities  of  the  cotton-seed  oil  business 
are  in  itself,  far  greater  are  its  possibilities  worked  in  connection 
with  such  a  fertilizer  business  as  we  do,  where  they  go  hand  in  glove 
together,  bringing  us  into  oloser  touch  with  our  fertilizer  customers, 
enabling  us  frequently  to  advantageously  trade  manufactured  fer- 
tilizers for  eotton-eeed,  enormously  increasing  our  means  of  distribu- 
tion, and  still  further  assisting  us  to  reach  the  fertilizer  conmmers 
and  upon  the  lowest  possible  freight  rates. 

The  incorporation  in  the  company's  interest  of  the  United 
Cotton  Oil  Co.  to  take  ovtr  the  Southern  Cotton  Oil  Co.  and 
other  concerns  was  in  the  Chronicle  of  June  29,  psge  1285. 

New  Director.— On  Wednesday  Samuel  Spencer,  President 
of  the  Southern  Railway  Co.,  was  elected  a  director.  H. 
Walters,  Piesident  of  the  Atlantic  Coast  L'ne,  and  J.  W. 
Middendorf,  Vice-President  of  the  Seaboard  Air  Line  Ry., 
were  already  members  of  the  board.— V.  73,  p.  36. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Altoona  &  Beech  Creek  Terminal  RR.— Bonds  Offered.— 
See  Pittsburg  Johnstown  Ebensburg  &  Eastern  RR.  Co. 
below.— V.  73,  p.  81. 

Anthracite  Coal  Road  p.— Strike  of  Stationary  Firemen. — 
On  July  16  the  members  cf  the  International  Brotherhood  of 
Stationary  Firemen  (numberiDg,it is  said, about  3  COOmembeie) 
in  ibe  employ  of  I  he  coal-mining  companies  of  the  Lac  kawanna 
and  Wyoming  Valle}  s,  struck  for  a  reduction  in  the  working 
day  from  twelve  to  eight  hours,  with  wages  as  heretofore. 
Most  of  tbe  leading  companies  of  the  Wyoming  Valley  and 
some  of  these  in  the  Lackawanna  region  thereupon  shut 
down  the  mines  affected,  and  tuspended  operations.  The 
United  Mine  Workers  of  America  on  Thursday  refused  to 
co-operate  with  the  strikers  and  ordered  striking  firemen 
who  are  members  of  their  union  to  return  to  work.  In  the 
Lackawanna  region  a  majority  of  the  mine  firemen,  it  is 
stated,  aie  members  of  the  United  Mine  Workers.  In  the 
Wyoming  region,  however,  most  of  the  mines  are  reported 
idle,  as  are  also  some  41  collieries,  employing  25,000  inen,  in 
the  Lackawanna  district.  In  the  Schuylkill  and  Hazleton 
districts  where  the  strike  was  to  begin  late  in  the  week,  the 
firemen  are  not  thoroughly  organized,  and  the  action  of  the 
Mine  Workers'  Executive  Board,  it  is  thought,  renders  un- 
likely an  extensive  shut  down.  The  Hazleton  men  yester- 
day failed  to  go  out.— V.  72,  p.  674. 

Baltimore  &  Ohio  RR. — Crimmins  Suit  Dismissed.— Judge 
Thomas,  in  the  United  States  District  Court,  bas  dismissed 
the  suit  brought  by  John  D.  Crimmins  to  establish  the  rights 
of  the  preferred  stock.     See  V.  73,  p.  81. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co.— Mort- 
gage Authorized. — The  new  $6,000,010  mortgage  described  in 
V.  73,  p.  1236,  was  authorized  ty  the  shareholders  on  July  18 
The  Old  Colony  Trust  Co.,  it  is  understood,  is  mortgage 
trustee.— V.  72,  p.  1236. 

Blue  Ridge  RR.— Sold.— At  the  sale  on  July  15.  this  road 
was  purchased  for  $100,000  by  Fairfax  Harrison  of  Washing- 
ton, D.  C,  and  B.  L  Abney,  of  Columbia,  S.  C,  directors  of 
the  Southern  Ry.  The  road,  it  is  stated,  will  be  reorganized 
as  a  separate  company. 

Broad  I.  ipple  Traclion  Co.— Bonds.— The  bonds,  we  learn, 
are  guaranteed  as  to  principal  and  interest,  by  tbe  Indianap- 
olis Street  Railway  Co.,  which  owes  a  controlling  in'erest  in 
the  stock.— V.  69,  p.  180. 


Chicago     Burlington    *     ({ulncy      RR.—  i  Deeds 

eying  the  Keokuk   &   Western   snd   tl  <$; 

Knoxville  brunch  to  this  i<  nipany  were  n'-  ty( 

i,  July  11.    The  transfer  i  rice  oi  the  D<-h  Moinec  & 
ville  was  one  share  of  Burlington  stock  for   l  ,  ifa  the 

D.  M.  &  K.     The>  transfer  price  of  tl  a  lv.       W  ire 

of  Burlington  stcck  lor  f<  ttr  shares  of  the  K.  &  ", 
road  Gazette."- V.  72,  p.  1286, 

Chicago  <«reat  Western    Ry.  —  Pr-  risior,,  of 

r?af>».— The  offioeri  of  this  com]  ut,  whil<-  .-  a 

p;  rty  to  tbe  traffic  agreement  noted  last  we.  k  (see  At 
it'in  page  81),  announce  that  they  will  maintaiu  the  regular 
rate  schedule  unless  they  find  that   the  other   roads   a 
regarding  it.    It  is  understood  that  the  Chicago  Ghrest  v 
is  to  have  6  per  cent  of   the*  aggregate   iiaftic   under   a   tacit 
pooling  arrangement. — V.  72,  p.  1279. 

Chicago  Indianapolis  &  Louiswlle  Ry.— 1>  ■>  liti  <>n.— 
Judge  Ton ey  at  Louisville  on  July  13  decided  that  i 
pany  is  entitled  to  the  possession  of  §352,000  bonds  cf  the 
Kentucky  &  Indiana  Bridge  &  RR.  Co.  The  question  at 
i^sue  was  whether  these  bondp,  having  been  acquired  by  the 
railway  company,  should  be  deposited  by  it  with  the  trustees 
of  the  refunding  mortgage  of  1897.  The  company  brought  a 
friendly  suit  to  determine  the  matter,  and  the  coart  decided 
there  was  no  obligation  to  pledge  the  bonds  for  the  benefit  of 
the  refunding  loan.— V.  72,  p.  775. 

Choctaw  Oklahoma  &  Unif  RR.— Option  to  Subscribe.  — 
Theprefened  and  common  stockholders  and  holders  of  vot- 
ing trustees'  certificates  are  <  ffered  the  light  to  subscribe 
between  Aug.  1st  and  Aug.  15th,  1901,  inclusive,  on  which 
latter  date  the  privilege  will  cease,  to  $2, 000, 000  voting  trus- 
tees' certificates  of  eemitable  interest  in  the  common  stock,  to 
the  amount  of  one-sixth  of  their  respective  holdings-,  as  they 
stand  registered  on  the  books  of  the  company  at  12  o'clock 
noon  on  July  20th,  190).  Tbe  proceeds  will  be  used  for  the 
Amaiillo  extension,  etc.     See  V.  72,  p.  935.-  V.  73,  p.  82. 

Cincinnati  &  Eastern  Electric  Ry.— Mortgage.— The  com- 
pany has  filed  a  mortgage  to  the  Cincinnati  Trust  Co.,  as 
trustee,  to  secure  $500,000  of  5  per  cent  bonds,  denomination 
$500  and  $1,000,  all  dated  July  15,  1901,  and  payable  April  1, 
1926,  with  interest  payable  quarterly.  The  company  pro- 
poses to  construct  an  elf  ctric  railroad  along  the  Columbia 
and  New  Richmond  turnpike  from  the  corporation  line  of 
Cincinnati  to  New  Richmond,  in  Clermont  County,  O. 

Cincinnati  Northern  RR.— Big  Four  Interests  in  Contrd. 
— M.  E.  Icgalls,  E.  F.  Osborn  and  Chas.  F.  Cox,  respectively 
President,  Secretary  and  Treasurer  of  the  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  Ry.  Co.,  have  been  elected  to  ihe 
same  offices  in  the  Cincinnati  Northern,  indicating  the  trans- 
fer of  the.  control  of  the  property,  already  foreshadowed,  to 
the  Vanderbilt  interests.  Improvements  are  in  progress 
which  it  is  said  will  cost  about  $1,000,000.— V.  73,  p.  82. 

Cleveland  Cincinnati  Chics-go  &  St.  Louis  Ry.— See  Cin- 
cinnati Northern  RR.  above  — V.  73,  p.  82. 

Denver  &  Rio  Orat.de  RR.- Exchange  of  Stock.— See  Rio 
Grande  Western  Ry.  below.— V.  72,  p.  1135. 

Detroit  United  Ry.—  Consolidation  Proposed.— The  Ever- 
ett Moore  syndicate,  now  controlling,  it  is  estimated,  abut 
1,000  miles  of  trolley  lines  in,  around  and  between  Detroit, 
Cleveland  and  Toledo,  etc.,  have  begun  negotiations  locking 
to  the  consolidation  of  these  properties  into  a  new  corpora- 
tion with  capitalization  of  about  $100,0c0.000.  See  statement 
under  '-Toledo  Traction  Co."  in  Chronicle  of  June  22,  page 
1*39- V.  72,  p.  1187. 

Erie  RR.- First  Dividend.— At  a  meeting  of  the  directors 
held  July  17th  "there  was  declared  cut  of  the  surplus 
net  earnings  of  the  company  for  ihe  six  months  ending 
June  30tb,  1901,  a  dividend  cf  \%  per  cent  upon  the  first  pre- 
ferred capital  stcck,"  payable  Aug.  30th,  1901,  to  holders  of 
record  Aug.  1st,  1901.  This  is  the  first  dividend  declared  by 
tbe  reorganized  cempany.  For  the  eleven  months  ended 
May  31,  1901,  the  net  earnings  were  §9,422,740,  contrasting 
with  $9,017,064  for  the  same  period  of  the  previous  year, 
while  for  the  entire  twelve  months  cf  the  earlier  year  there 
was  a  surplus  over  all  charges  of  $1,663,430.  The  sta  ement, 
however,  for  the  nine  months  ended  March  31,  1901,  shows 
that  the  fixed  charges  for  that  period  were  $263  47S  greater 
than  in  tbe  same  interval  in  18V9-00,  but  this  increase  was 
offset  in  part  by  an  increase  of  $55,225  in  otber  income.  The 
present  dividend  calls  for  an  outlay  cf  §718,242.— V.  72,  p.  1 

Fort  Worth  &  Rio  Grande  Ry— See  St.  Louis  &  San 
Francisco  RR.  below.— V.  72,  p.  1237. 

Hartford  &  Springfield  Street  Ry.— Securities  —  Tucker, 
Anthony  &  Co.  of  Boston,  who  are  financing  this  company,  m 
reply  to  our  letter  of  inciuiry  say  : 

It  is  as  yet  too  early  to  give  yon  full  information  on  the  securities  of 
the  Hartford  &  Springtield  St.' Ry.  Co.,  as  neither  the  bonds  Lor  the 
stock  has  been  issued.    The  amount!  to  i  '  will  probat  ly  be 

$375,000  stock  and  *37f\0()0  bonds;  out  of  the  pioceede  of  the  bonds 
$100,000  Enn>ld  &  Longtneadow  Eleotrlo  Ry.  Co.  bonds  <0.nly*'0"** 
(  utstandlug)  are  to  be  paid  off.  There  are  no  bonds  on  the  i..  Windsor 
St.  Ry.  Co.--V.  72,  n.  1137. 

Houston  &  Texas  Central  BR.  —  Cotuolidation.  —  The 

merger  in  this  cempany  of  the  Austin  &  Noithwestern.  the 
Central  Texas,  the  Fort  Worth  &  New  Orleans,  tbe  Lan- 
caster Tap  and  the  Marble  Falls  City  railroads,  it  is  now 
stated,  will  take  place  on  Aug.  19.- V.  72,  p.  1. 

Illinois  Central  RR— Purpose  </  yew  Stock  Istue.—A  cir- 
cular announcing  to  the  shareholders  that  they  will  be  asked 
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to  vote  at  the  annual  meeting,  Oct.  1<3,  on  a  proposition  to 
issue  f  18,200,000  new  stock,  recites  the  purposes  of  the  new 
i.-sue  as  follows: 

To  provide  the  necessary  moneys  for  the  pnrobase  of  additional  cars 
and  locomotive  engines  needed  for  the  accommodation  of  the  growing 
tjaflio  ou  the  company's  linos  of  railway;  the  construction  of  addi- 
tional second  tracks,  doe  trucks  and  station  and  terminal  facilities; 
the  reduction  of  grades  and  changes  of  alignment;  the  elimination  of 
grade  crossliiKH  lit  dilli  rent  places  along  laid  tallway  lines,  mid  other 
improvements  of  a  permanent  character,  some  of  which  purobases, 
additions  and  Improvement!  have  already  been  undertaken,  and  for 
other  corporate  purposes. 

Each  shareholder  of  record  Oct.  80  will,  until  Nov.  27, 
1901,  and  no  longer,  have  the  privilege  of  subscribing  at  par 
for  one  share  of  such  new  stock  for  every  five  shares  of  sock 
so  registered  in  bis  name,  and  for  fractions  of  shares  in  lik  • 
proportion;  payment  for  the  n«w  stork  to  be  made  in  full  at 
the  company's  offi  :e  on  or  before  Dec.  18,  1901.  The  new 
shares  will  be  entitled  to  participate  in  all  dividends  which 
may  be  declared  payable  after  Dec.  18,  1901.  Subscription 
papers  will  be  mailed  to  stockholders  on  Ojt.  17,  1901. — See 
also  V.  73,  p.  82. 

Indianapolis  Street  RR.— Refunding. — The  company  has 
issued  $30u,000  of  Citizens'  Railway  consol.  5s  to  retire  an 
equal  number  of  Citiz-ns'  first  mortgage  6s. — V.  71,  p.  287. 

Inter-Stale  Commerce  Commission.—  Report.— See  sum 
mary  of  report  on  page  117.— V.  72,  p.  722. 

Iowa  Central  Rj.—New  Mortgage. — A  special  meeting  of 
the  stockholders  has  been  called  for  July  31  to  authorize  a 
new  mortgage  for  $25,000,000  The  new  mortgage  will  pro- 
vide for  all  the  outstanding  obligations  of  the  company  and 
for  future  requirements.  The  bonds  will  be  fifty  year  4  per 
cents,  maturing  March  1,  1951;  Morton  Trust  Co.  of  New 
York,  trustee. 

Under  this  authoriz  ition  $3,000,000  of  the  new  bonds  will 
be  sold,  of  which  the  proceeds  of  $1,115,000  will  be  used  to 
retire  the  K>ithsburg  Bridge  bonds,  whijh  are  redeemable  on 
€0  days  notice  at  par  and  interest,  and  also  to  retire  the 
$555,000  outstanding  Iowa  Central  &  Western  bonds,  which 
latter  will  be  deposited  with  the  trustee  as  additional  secur- 
ity under  the  new  mortgage.  The  balance  of  the  proceeds 
from  the  sale  of  the  $2,000,000  of  bonds  will  be  used  for 
equipment  and  the  cutting-down  of  two  or  three  heavy 
grades.— V.  72,  p.  1080. 

Jersey  City  Hoboken   &  Paterson    Railway  Co.— Con- 
solidation.— The  shareholders  will  vote  July  25  on  a  prop 
osition  to  absorb  by  consolidation  the  North  Hudson  County 
Ry.,  now  controlled  by  stock  ownership— V.  6),  p.  10 12. 

Lake  Street  Elevated  RR.  of  Chicago.— Limitation  of 
Mortgage  Provisional. — The  limitation  of  the  mortage  to 
$6,000  OoO,  already  referred  to,  is  shown  by  the  terms  of  the 
agreement  which  follow,  to  be  subject  to  change  if  requested 
by  the  Northwestern  Elevated  RR.  Co.  (the  guarantor),  and 
the  trustees: 

The  party  of  the  first  part  hereby  covenants  and  agrees  that  It  will 
not  issue  or  cause  to  be  bertified  by  the  trustees  under  said  mortgage 
or  trust  deed  any  bonds  Id  addition  to  those  at  the  present  date  issued 
and  certified  by  the  trustees  except  bonds  to  the  par  value  of  $140,- 
000  [making  $6,000,000  in  all]  unless  the  Northwestern  Elevated  BR. 
Co.  shall  file  with  said  trustees  its  consent  in  writing  to  an  issue  of 
other  and  additional  bonds.— V.  73,  p.  32. 

Lehigh  &  New  England  RR.— Projected  Extension.— An 
extension  is  said  to  be  projected  under  the  charter  of  the 
Campbell  Hall  Connecting  RR  from  Pine  Island  to  Corn 
wall  on  the  Hudson,  a  distance  of  32  miles,  paralleling  for  a 
part  of  the  way  the  New  York  Ontario  &  Western.  The 
President  of  the  latter  company  says: 

I  don't  know  anything  about  the  Lehigh  &  New  England,  but  a  par- 
allel line  between  Pine  Island  and  Cornwall  would  not  be  particularly 
Injurious  to  the  Ontario  &  Western  Company.  The  road,  if  con- 
structed, would  not  pay,  and  I  doubt  if  financial  people  can  be  found 
who  would  provide  funds  for  paralleling  any  existing  railway  or  as- 
sume such  a  risk  with  almost  a  certainty  of  losing  their  money.  The 
Lehigh  &  New  England  may  be  for  sale,  but  this  company  does  not 
want  it. 

Lehigh  Valley  RR.— Chairman  of  Board.— Director  Eben 
B.  Thomas  was  on  Wednesday  formally  elected  Chairman  of 
the  board.  Mr.  Thomas  is  also  Chairman  of  the  Executive 
Committee  of  the  Erie  RR.,  but  as  he  already  held  the  same 
position  in  the  Lehigh  Valley  bis  appointment  as  Chairman 
of  the  board,  it  is  stated,  is  without  special  significance.— 
V.  72,  p.  722. 

Lehigh  Valley  Traction  Co.— Bonds  Listed  in  Philadel- 
phia.—The  Philadelphia  Stock  Exchange  has  listed  the 
$3,000,000  first  mortgage  4  per  cent  gold  bonds  due  Dec.  1, 
1929.-V.  73,  p.  82 

Manhattan  (Elevated)  Ry  of  New  York.— Electric  Opera- 
ation  Delayed. — In  consequence  of  unexpected  delays  in  the 
construction  of  the  large  dynanns  and  other  equipment,  the 
electric  train  service,  it  is  announced,  will  probably  not  be 
put  into  operation  until  the  first  of  next  year.— V.  72,  p.  988. 

Metropolitan  Street  Ry.  of  Kansas  City.—  Four- Cent 
Fare  Ordinance  Deflated—  Alderman  Peck's  ordinance  re- 
quiring the  company  to  sell  commutation  tickets  at  six  for  a 
quarter,  or  twenty-five  for  $1,  was  passed  by  the  board  of 
aldermen  on  May  28  unanimously,  but  on  July  1  was  voted 
down  by  the  lower  house  of  the  City  Council,  the  vote  being 
5  for  and  7  against.— V.  71,  p.  1311. 

Metropolitan  Street  Ry.  of  New  York.— Line  to  Kings- 
bridge.— The  new  line  from  166th  Street  and  Amsterdam 
Avenue  to  Kmgsbridge  is  now  under  contract,  and  it  is  ex- 
pected will  be  completed  next  fall.  The  franchise  for  the 
Kingsbridge  Ry.  Co.  (capital  stock  $1,003,003  all  subscribed, 


but  at  last  account-)  only  $1i,(i00  paid  in)  was  obtained  by  the 
Third  Ave.  RR  Co.  before  the  Metropolitan  Company  ob- 
tained control.— V.  73,  p.  32. 

Nevada  County  Traction  Co.— Mortgage. -The  company 
has  mad^  a  mortgage  in  favor  of  the  Mercantile  Trust  Co.  of 
Los  Angeles,  as  trustee,  to  secure  $10'V>00  bonds  to  be  issued 
upon  an  electric  railroad  from  Grass  Vailey  to  Nevada  City. 

Newburg  (N.  Y.)  Electric  llj.—Rporganiz  itwn  Plan. — 
F.  H.  Pouch,  A.  B.  Pouch  and  J.  B  Kilshelmer  have  been 
appointed  as  a  reorganization  committee  to  buy  the  prop- 
erty and  franchiets  of  the  company,  Htibj-ict  to  the  first 
mortgage  bonds,  at  foreclosure  sale  under  the  second 
mortgage.  The  committee  proposes  the  following  plan  of 
reorganization: 
A  new  company  will  be  organized  with  capitalization  as  follows: 

First  mortgage  bonds $425,000 

Preferred  stock  (uon-cumnlative) 175,000 

Common  stock 1;0,000 

In  consideration  of  the  first  mortgage  bondholders  allowing  their 
bonds  to  be  stamped  5  per  cent  Instead  of  6  per  cent  interest,  the  re- 
organtz  ttlon  committee  will  issue  to  holders  of  each  $1  000  of  bonds 
$200  of  preferred  stock.  The  second  mortgage  bondholders  will  re- 
ceive par  in  preferred  stock,  and  the  holdi-rs  of  common  stock  will 
receive  50  per  cent  In  common  ctoek.  The  committee  also  agrees  that 
no  dividends  shall  be  paid  on  either  class  of  stock  for  three  years,  but 
that  all  earnings  over  and  above  op  -rating  expenses  and  fixed  charges 
shall  be  used  on  additions  and  betterments  to  the  road. 

For  the  faithful  performance  of  their  agreement,  the  committee  has 
executed  a  bond  of  $50,000  with  W.  H.  Pouch  and  E.  D.  Pouoh  as 
securities. 

The  above  plan  will  not  be  operative  unless  80  per  cent  in 
interest  of  the  first  mortgage  bondholders  deposit  their  bonds 
with  the  Hamilton  Trust  Co.  of  Brooklyn  before  Aug.  15, 
19)1.—  V.  72,  p.  137. 

New  Orleans  &  Carrol  (ton  RR.— Consolidation  Approved. 
At  the  meeting  of  the  company's  shareholders  on  Jnly  9 
13  070  shares  of  the  14,000  issutd  were  voted  unanimously  for 
the  plan  of  consolidation,  whereby  tbe  Edison  Electric  Co. 
and  tbe  Merchants'  Electric  L;ght  Co.  will  pass  under  the 
control  of  a  new  company  to  be  known  as  the  N*-w  Orleans  & 
Carrollton  RR.  L'ght  &  Power  Co.,  in  which  the  Carrollton 
Company's  management  will  dominate.  S  -e  plaa  in  V.  73,  p.  82. 

New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.— 

See  New  Orleans  &  Carrollton  RR,  above.— V.  73,  p.  82. 

New  York  New  Haven  &  Hartford  RR.— Contract.— The 
company  on  July  12  signed  contracts  for  the  elimination  at 
Bridgeport,  Conn,,  of  thirty  three  public  and  private  cross- 
ings, the  construction  of  granite  viaducts  and  new  roadbeds 
for  four  tracks.  The  amount  involved  is  said  to  be  about 
$3  030,000.  The  contracts  for  the  new  station  and  the  rolling 
life  bri  tge  will  be  let  in  a  few  weeks.  The  city  of  Bridge- 
port will  pay  $100,000  of  the  cost  for  the  improvements, 
which  are  to  be  completed  in  the  course  of  1903  The  com- 
pany intends  also  shortly  to  double  track  the  Naugatuck 
Division  from  Naugatuck  Junction  to  Waterbury  and  to 
build  new  stations  at  Derby  and  An30nia.— V.  72,  p.  936. 

Northern  Pacific  Ry. — Harmony  Prom  sed — New  Direct- 
ors Representing  All  Interests.— Agreeably  to  the  under- 
standing reached  last  May  (V.  72,  p.  1080)  between  the 
Northern  Pacific  and  Union  Pacific  interests,  under  which 
the  composition  of  the  Northern  Pacific  board  was  left  in 
the  hands  of  J.  Pierpont  Morgan,  the  latter  on  Wednesday 
sent  the  following  letter  to  Kuhn,  Loeb  &  Co.,  James  J.  Hill 
and  E.  H.  Harriman: 

Gentlemen:  I q  accordance  with  the  memorandum  signed 
by  you  under  date  of  May  31,  1901,  under  which  the  compo- 
sition of  the  board  of  directors  of  the  Northern  Pacific  Rail- 
way Company  to  be  elected  at  the  next  annual  meeting  was 
left  in  my  hands,  I  beg  to  advise  you  of  my  conclusion  a3 
follows: 

I  nominate  the  following  gentlemen  as  the  new  members 
of  the  board  to  fill  the  vacancies  to  be  created: 

Mr.  James  J.  Hill,  President  of  the  Great  Northern  Rail- 
way Co.;  Mr.  E.  H.  Harriman,  Chairman  of  the  Executive 
Committee  of  the  Union  Pacific  Railway  Co.;  Mr.  William 
Rockefeller,  director  of  tbe  Chicag")  Milwaukee  &  St.  Paul 
Rail  way  Co. ;  Mr.  H  McK.  Twomoly,  director  of  the  Chi- 
cago &  North  We- tern  Railway  Co.;  Mr.  Samuel  Rea,  Vice- 
President  of  tha  Pennsylvania  Railroad  Co. 

And  I  would  suggest  that  the  attention  of  the  board  be 
called  to  the  advisability  of  arranging  for  these  gentlemen 
to  assume  their  duties  as  directors  of  the  company  as  soon  as 
possible  without  waiting  the  annual  election. 

It  is  my  opinion  that  a  board  thus  constituted  will  contain 
within  itself  the  elements  best  adapted  for  the  formulation 
of  the  plan  referred  to  in  said  memorandum  in  connection 
with  Mr.  William  K  Vanderbilt,  named  therein  as  referee. 

Every  important  interest  will  have  its  representative,  who 
will  be  brought  into  close  touch  with  the  situation  as  a 
whole,  and  there  should  be  no  difficulty  in  reaching  a  con- 
clusion that  will  be  fair  and  jast  to  all'  concerned  and  tend 
to  the  establishment  of  permanent  harmony  among  the  dif- 
ferent line^.  To  this  end  I  shall  ba  glad  to  cooperate  in  sush 
manner  as  will  seem  desirable.    I  am,  gentlemen,  very  truly 

yours,  J.   PlERPONT  MORGAN. 

A  representative  of  the  Harriman  interest  is  quoted  as  say- 
ing: "The  terms  are  entirely  satisfactory  to  all  sides.  They 
are  in  fact  jast  what  Uoim  Pacific  representatives  asked  for 
in  the  b  'ginning.  Mr.  Vanderbilt  came  into  the  controversy 
at  rather  a  late  time  when  a  settlement  had  been  practically 
agreed  upon.    He  will  continue  as  arbitrator.    Mr.  Morgan 


July  20,  1901.] 


THE    CHRONICLE. 


has  done  what  we  all  expected  him  to  do,  in  the  most  gr  . 
ful  way  possible." 

The  election  of  the  new  directors  it  is  understood  will  tike 
pltce  within  two  or  three  weeks.— V.  72,  p,  1081, 

Northern  Pacific  Terminal  Co.— Called  Bond*.— Twenty- 
three  (§23,000)  first  mortgage  bonds  of  1883  bare  be  n  called 
for  the  sinking  lund,  and  will   be  redeemed   by  the  Farn 
L^an  &  Trust  Co.  at  110  and   accrued  interest  on  An^.  9,  at 
which  date  interest  will  cease.— V.  72,  p.  137. 

Ottumwa  ( la.)  Electric  &  Steam  So.-- Extension  of  Fran- 
chises— New  BotkIh.—A  press  dispatch  ttates  that  at  a  muni- 
cipal election  on  July  8  it  was  voted  to  extend  for  twenty, 
five  years  the  francbi-es  of  this  company,  which  operatis  the 
local  street  railway  and  electric  lighting  and  steam  heating 
plants.  The  company,  it  i^  slid,  proposes  to  issue  bonCs  for 
improvements.— V.  70,  p.  743. 

Pittsbnrc    Johnstown    Ebensbnrg    &     Eastern    RR.— 

Status  -Offering  of  (1  tuiranteed  Bonds.—  The  guaranteed 
t  rminal  bonds  of  the  Altoona  &  Beech  Creek  Terminal  UK. 
Co.,  which,  as  stated  last  week  (p^ge  81),  were  offered  by  C. 
Franklin  Seeiuger,  937  Drexel  Building.  Philadelphia,  are 
dated  Jan.  1,  1901,  and  are  due  Jan.  1,  1931,  principal  arid 
interest  being  payable  without  deduction  for  any  tax.  The 
following  facts  have  been  obtained  from  an  official  of  the 
guarautor  company: 

The  P.  J.  E.  &  E.  RR.  Co.  has  34  miles  of  road  In  operation  from 
Frugality.  Ph.,  to  Pluilii>sburg>.Pa..  where  it  makes  a  connection  with 
the  New  York  Central  RR.  The  capital  is  $1,500,000,  of  which  $1,- 
200, -<C0  has  been  paid  In.  The  company  has  no  outstanding  bonds, 
neither  has  it  any  notes  outstanding  nor  Moating  debt  exoept  monthly 
current  liabilities.  The  only  obligation  Is  the  guaranty  of  prlnolpal 
and  Interest  of  $150,000  Altoona  &  Beech  Creek  Terminal  RR.  ft  per 
cent  SO  year  gold  bonds,  which  road  It  leases  for  999  years.  The 
P.J.  E.  &  E.  BR.  at  present  owns  and  has  In  use:  Five  locomotives,  12 
passenger  cars,  2  caboose  and  road  cars  and  300  coal  oars.  The  last 
annual  statement  issued,  which  is  for  the  year  ending  Aug  31.  19i0, 
showed  the  following  results:  Gross  receipts,  $65,469;  operating  ex- 
penses (including  all  salaries  and  office  expenses),  $43,073. 

The  company  has  under  construction  14  miles  of  road  from  Frugal- 
ity, Pa  .  to  Juniata,  which  will  be  completed  during  the  next  sixty 
days,  where  ooDneotion  will  be  made  with  the  Altoona  &  Beech  Creek 
Terminal  RR.  for  an  entrance  into  the  City  of  Altoona,  Pa. 

Directors:  John  F.  Finney,  Chairman;  Wm  W.  Allen,  S.  P.  Langdon  , 
8.  B.  McDowell,  J.  A.  Baker  and  L  G.  Dutton. 

The  company  was  organized  under  the  laws  of  Pennsyl- 
vania, Sept.  14,  1897. 

Portland  (Me.)  RR.— Mortgage.— The  company  has  filed  a 
1st  consol  mortgage  in  favor  of  the  Portland  Trust  Co.,  as 
trustee,  to  secure  $3,000,00)  of  3%  per  cent  gold  bonds  due 
July  1,  1951,  bu",  subj-ct  to  call  at  par  on  or  after  July  1, 
1931.     Further  facts  follow: 

Of  the  $3,000,000  first  consols  authorized,  there  are  Issued,  and  to  be 
Issued  this  year,  *  1  .lOO.OuO  for  the  purpo  e  of  paying  for  the  Portland 
&.  Yarmouth  Street  RR..  building  some  18  or  more  miles  of  track, 
from  Portland  to  Saco,  with  a  branch  to  Old  Orchard;  paying  for  the 
Westbrook  Windham  &  Naples  road,  and  building  an  extension  from 
same  to  Gorham.  Maine;  besides  numerous  other  Improvements  in  the 
city  proper  in  the  way  of  extensions,  double  tracks,  new  oar  barn, 
and  taking  up  a  II  >ating  debt  of  something  over  $100,000. 

This  will  leave  $l,9u0,n00  bonds  in  the  trustee's  hands,  of  whioh 
$1,000,000  are  reserved  specifically  for  taking  up  $500,000  first  mort- 
gage Portland  Rl  4 >«a  of  1913  and  $i00  000  Portland  &  Cape  Eliza- 
beth firs:  mortgage  5s  of  19i5,  the  remaining  $100,000  of  bonds  to  be 
used  for  any  refunding  and  payment  of  premium,  If  same  are  paid  be- 
fore maturity.  There  Is  no  intention  at  present,  however,  of  disturb- 
ing these  mortgages  There  remains,  therefore,  a  final  amount  of 
$900,000  bonds,  which  are  left,  as  per  the  terms  of  the  mortgage,  in 
the  trustee's  hands,  for  any  future  Improvements,  or  extensions,  if 
same  are  found  advisable. 

The  present  debt,  therefore,  on  the  road  Is  $i00,000  first  mortgage 
4ias  of  1913;  $400,000  Portland  &  Cape  Elizabeth  5s  of  1915,  and 
$1,100,000  first  consolidated  3^8  of  1951.  Practically  all  of  the 
stocks  of  the  Portland  &  Cape  Elizabeth,  Portland  &  Yarmouth  and 
Westbrook  Windham  &  Naples  railroads,  together  with  all  of  the 
$350,000  first  mortgage  bonri s  of  the  Portland  &  Yarmouth  RR.,  are 
owned  by  the  Portland  RR  Co.,  and  held  in  trust  as  additional  secur- 
ity for  these  consolidated  bonds. 

At  the  close  of  the  present  calendar  year  the  total  mileage 
will  be  about  90  miles.  Toe  present  issue,  $1,100,000,  was 
recently  bought  by  the  Portland  Trust  Co.,  aud  between 
$900,000  and  $1,00  \0C0  of  the  bonds  have  already  been  sold. 
—V.  68,  p.  381. 

Rio  Grande  Western  Ry.— Exchange  of  Preferred  Stock.— 
The  Denver  &  Rio  Grande  RR.  Co.  announces  that  until  Oct. 
1  it  will  give  in  exchange  at  its  office,  No.  195  Broadway, 
eleven  ($1,100)  snares  of  its  own  preferred  stock  for  each 
ten  ($1,000)  shares  of  the  preferred  stock  of  the  Rio  Gran  le 
Western  Ry.  Co.  The  preferred  stock  of  the  latter  company 
is  $7,500,000.  The  $10,000,000  common  stock  nas  practically 
all  been  sold  to  the  representatives  of  the  D.  &  R.  G.  at  $80 
per  $1C0  share,  the  bankers  negotiating  the  sale,  however, 
receiving  6%  per  cent  of  the  proceeds.— V.  72,  p.  1280 

St.  Louis  &  San  Francisco  RR.— Op  rated  Line.— The 
Fort  Worth  &  Rio  Grande  RR.  is  now  operated  a*  the  R'O 
Grande  Division,  the  control  having  recently  passed  to  par- 
ties interested  in  the  St.  Louis  &  Sin  Francisco,  the  follow- 
ing officers  being  elected:  President,  B.  F.  Yoakum;  Vi^e- 
Prefident  and  General  Superintendent,  W.  B.King;  Secre- 
tary and  Auditor,  J.  S.  Jones;  Treasurer,  L  O.  Williams.— 
V.  73,  p.  83,  32. 

San  Francisco  &  North  Pacific  Ry.— Culled  Bonds  — 
Twenty-three  ($23,000)  1st  mortgage  bonds  of  1889  have  been 
called  for  the  sinking  fund  and  will  be  paid  at  110  and  interes' 
upon  presentation  at  the  office  of  the  Mercantile  Trust  Co., 
this  city,  on  Feb.  8,  1902,  at  which  date  in  erest  will  cease.— 
V.  71,  p.  339. 

San  Francisco  &  San  Mateo  Electric  Ry.— See  Sutter 
Street  Ry.  below.— V.  72,  p.  873. 


sham  ok  in  Valley  A:  I'ottsville  By.— Payment  of  Bunds.— 
lhr  $2,000,000  of  7  per  cent  bonds  due  July  1,  1901,  are  betas 
paid  off  as  rapidly  as  presented  Mid  have   nearly  all    been  re- 
ined.   No  information  as  to  tbe  m  curitto   to  be  issued  in 
i heir  stead  ii  obtainable  at  this  time. 

Sutter  Street   (Cable)  Ky.  of  Sao   Francisco. — R*p 
Sale. — The  Baltimore  syndicate,  which   not  ,  ur- 

8  >n  Francisco  A:  San  Mateu  Electrl 
negotiating  for  the  purchase  of  tbii  rty,  and  I  ler- 

d  hss  finally  secured  control.    The  Batter  Street  vns 

hble  line  over  12  miles  long  lofthe  I  K., 

irt  about    l"   nil  s   in  length.     These  roads,  with  the 
Sm  Francisco  &  San  Mateo,  will  give  the   syndicate   poM 
sion  <  f  lines  with  a  total  trackage  of  abjut  5  I   miles.— V.  69, 
p.  907. 

'lex. 8  S.ibine  Valley  «fc  Northwestern  By. — Committee.— 
The  bondholders'  protective  o  jmmittee  consis'8  of  Lewis  V. 
I'.  Ilindolph,  President  of  tbe  At'antic  Trust  Co.,  Rineell 
Sige,  George  H.  Church  and  E.  C.  M.  Rand.  No  plan  of  re- 
organization has  yet  been  formulated.  — V.  71,  p.  848. 

Toledo  Fremont  ft  Norwalk  (Electric)  RR.— Purchased. 
— The  Everett-Moore  syndicate  closed  tbe  contract  for  the 
purchase  of  this  property  at  Detroit  on  July  11.  The  pur- 
chase, it  is  stated,  is  for  cash,  a  considerable  sum  beiug  paid 
down.  The  option  of  the  syndicate  on  the  Detroit  Roches- 
ter Romeo  &  Lake  Orion  Electric  Ry.  expired  July  10,  but 
it  is  supposed  to  have  been  renewed.  The  ''Detroit  Tribune" 
says  the  syndicate  also  contemplates  purchasing  the  Saginaw 
Suburban  Ry.  (see  page  79  of  Street  Railway  Supplement). 
-V.  72,  p.  1281. 

Union  Pacific  RR.— Conversion  of  Bonds. — According  to 
official  figures,  upwards  of  $8,000,000  of  the  convertible  4i 
bave  been  exchanged  for  common  stock.  The  amount  of 
bonds  converted  into  stock  has  increassd  something  like 
f 6,000,000  during  the  last  few  weeks.— "Wall  Street  Journal." 
-V.  72,  p.  1239. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Albemarle  &  Chesapeake  Canal  Co. — Coupon  Paid.— The 
July  coupon  was  paid  at  maturity. — See  V.  72,  p.  1035. 

American  Cotton  Oil  Co.—  Competition.—  See  report  of 
Virginia  Carolina  Chemical  Co.  on  page  136  — V.  71,  p.  1011, 
1019. 

Bell  Telephone  Co.  of  Canada.— Bonds.— The  company 
has  sold  $350,000  of  the  $2,550,000  additional  bonds  authorized 
by  the  Canadian  Parliament  and  referred  to  in  the  last  re- 
port (see  V.  72,  p.  628).  This  sale  makes  $1,550,000  bonds 
outstanding,  all  debenture  5  per  cents,  due  April  1,  1925. — 
V.  72,  p.  628. 

Bristol  (Tenn.)  Gas  &  Electric  Co.— Mortgage.—  The  com- 
pany has  made  a  mortgage  for  $100,000  in  favor  of  the  New 
York  Security  &  Trust  Cj.,  as  trustee.  The  proceeds,  it  is 
said,  will  be  used  for  improvements,  extensions,  etc. 

Brooklyn  Wharf  &  Warehouse  Co.  -Successor.— Seel  New 
York  Dock  Co.  below.— V.  72,  p.  1190. 

Butte  (Mont.)  Electric  &  Power  Co.— Bonds  Offered.— 
Rudolph  K'eybolte  &  Co.  of  Cincinnati,  New  York  and  Chi- 
cago, and  E.  H.  Rollins  &  Sons  of  Denver,  Boston  and  San 
Francisco,  are  offering  at  101  and  accrued  interest  this  new 
company's  $1,000,000  of  5  per  cent  first  mortgage  sinking 
fund  gold  bonds,  dated  Jane  1,  1901;  denomination,  $1,000; 
interest  payable  Dec.  1  and  Juoe  1  at  the  office  of  the  United 
Spates  Mortgage  &  Trust  Co.  of  New  York,  the  mortgage 
trustee.  In  addition  to  having  a  sinking  fund,  the  bonds  fall 
du^  as  follows:  $10,000,  June  1,  19  <2;  $10,000,  June  1,  1903; 
$15,000,  June  1,  1904;  §20,000,  June  1,  1905;  $25,000  due  each 
year  from  June  1,  1906,  to  June  1,  1930;  $32  ',000  due  Jane  1, 
1931.  Tbe  companies  merged  are:  Brush  Electric  L'ght  & 
Power  Co.,  Silver  Bow  Electric  Light  &  Power  Co.,  Pboenix 
Electric  Light  Co. 

A  circular  contains  the  following  data: 

Capitalization— Capital  stock  outstanding,  oommon,  $1,500,000; 
preferred,  $1,000,000;  first  mortgage  bonds.  $1,000,000.  Additional 
bonds  for  further  properly  acquirements  (at  a  rate  not  exceeding 
75  per  cent  of  the  actual  cost  thereof)  can  be  authorized  on  appli- 
cation by  the  board  of  directors  and  certification  by  an  expert  selected 
by  the  board  and  approved  by  the  trustee.  Beginning  May  31, 1916,  a 
sinking  fund  of  $  0,000  per  year,  up  to  and  Including  May  31,  1931, 
has  been  provided.  For  any  future  bonds  issued  a  fund  will  be 
established  to  retire  at  least  one- quarter  of  such  bonds  at  maturity. 
Provision  has  been  made  for  an  Increase  of  the  preferred  stock  on  a 
two- thirds'  vote  of  all  outstanding  stook. 

Results  for  the  year  ending  May  31,  1901:  Gross  earnings,  $336,- 
231;  operating  expenses,  $147,147;  net  earnings,  $189,083.  The  in- 
terest on  $i,00Cy>00  S  per  bonds  calls  for  $50,00  ?;  surplus  earnings 
on  this  basis,  $13  ',083.  For  the  protection  of  the  present  tir.'perty 
the  amount  of  $25,0u0  is  reserved  each  year,  to  be  used,  at  the  discre- 
tion ot  the  director*,  to  maintain  the  plants  and  equipment  lu  their 
present  modern  and  effi  -lent  condition.  For  luture  acquisitions  equi- 
table reserve  funds  will  be  eet  aside.  Population  served  in  Butte 
a?  d  environs  nearly  50,<  00. 

The  company  is  The  outgrowth  of  various  companies  hereto 'ore  op- 
erating in  Butte,  all  of  which  have  been  taken  over  by  the  present 
<  hi  pany,  their  plants,  franchises  and  bus  uess  having  been  entirely 
adsorbed.  The  oldest  of  these  companies  beg«n  operation  lu  1882. 
The  Butte  Eleotrie  &  Power  Co.  Is  lu  complete  control  of  all  central 
station  electric  lighting  for  1  he.  City  of  Buite,  Mont.,  and  Its  environs. 
It  has  a  perpetual  franchise  and  a  contraot  for  city  lighting  with  the 
City  of  Butte  haviug  ten  years  to  ran.  but  b»-  far  the  largest  part  of 
its  revenue  is  derived  from  a  substantial  miscellaneous  business.  The 
company  begins  with  $100,000  cash  In  Its  treasury.  The  plant  la 
modern  and  In  first  class  physical  condition,  and  adequate  to  supply 
the  needs  of  the  ooiumunitv  It  serves  with  electric  light  and  power.l 

Directors— C.  A.  Coffin,  President  of  General  E  eotrlo  Ij;  C.  W. 
Wetmore,  President  of  North  American  Co.,  Arthur  Turubull.  \  loe- 
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President,  of  United  States  Mortgage  it  Tniht  Co.,  all  of  New  York; 
Samuel  Garr  and  K.  W.  Rollins,  of  Boston;  Rudolph  Kle.vbolte,,  II.  W. 
Turner,  Henry  Mueller,  ex  Mayor  of  Butte,  and  K.  K.  McLaren,  of  the 
Corporation  Trust  Co..  Jersey  City.- V.  I'l ,  p.  1190. 

Carnahan  Tin  Plate  &  Sheet  Co.— New  Enterprise.— This 
company  was  incorporated  in  New  Jereey  early  this  month 
with  $500,(  00  of  authorized  capital  stock,  to  own  the  new 
tin  i late  and  sheet  mills  now  under  construction  at  Canton, 
Ohio.  The  plant  will  corsist  of  a  ten  and  pofsibly  a  twelve- 
mill  plant.  The  company  expects  to  begin  manufacturing 
the  latter  part  of  this  year.  The  New  Jersey  office  is  in  the 
Corporation  Trust  Co.  Building,  Jersey  City.  Members  of 
the  Aims  of  the  Berger  Mff.  Com  par  y,  Carnahan  Tin  Plate 
&  Sheet  Co.  and  the  Stark  Rolling  Mill  Co.,  all  of  Canton, 
and  the  H.  Wetter  Mfg.  Co.  of  Memphis,  Tenn.,  have  also 
organized  the  Carnahan  Stamping  &  Can  Co  ,  with  $300, 0C0 
capital  ttock,  to  take  over  the  stamped  and  pieced  tinware 
departments  of  the  H.  Wetter  Mfg.  Co.,  which  will  be  re- 
moved to  Canton  ana  enlarged. 

Chicago  Junction  Railways  &  Union  Stock  Yards.— Half- 
Year's  Business.— The  receipts  at  the  stock  yards  for  the  first 
half  of  the  year  compare  as  follows: 

Half  Year.    Oattle.  Calves.       Hogs.  Sheep.      Horses.  Oars. 

1901 1,396.471  87.002    4,002,483  1,720,906    66,117  139,066 

1900 1,273,224  74,857    4  137,550  1,683,8.*3    f  9.576  134,858 

1899 1,188,359  78,978    4,242,231  1,792,099    66,326  133,542 

—V.  72,  p.  389. 

Chicago  Tin  Plate  &  Can  Co.— New  Enterprise— This 
company  is  being  organ- zed  with  $1,000,000  7  per  cent  cumu- 
lative preferred  and  $1,500,000  common  stock,  all  in  $100 
shares.  Subscribers  to  the  preferred  receive  an  equal  amount 
of  common  as  bonus.  It  is  proposed  to  expend  $700,000  in 
the  building  in  or  near  Chicago  of  a  plant  with  a  capacity  of 
450,000  boxes  of  plate  and  400,000  tin  cans.  Among  these  in- 
terested are  O.  S.  A.  Sprague,  A.  A.  Sprague,  H.  N.  Higin- 
fcotham  and  P.  B.  Kimberly,  all  of  Chicago. 

Clnett,  Peabody  &  Co.  of  Troy.— Increase  of  Stc  eh.— This 
company,  recently  incorporated  at  Albany  with  $2,000  000 
authorized  capital  stock,  to  manufacture  shirts,  collars,  enffs 
and  pajamas,  has  filed  with  the  Secretary  of  State  a  certifi- 
cate of  an  increase  of  its  capital  stock  to  $5,000,000.  Of  the 
stock  as  increased  $2  416,000,  it  is  stated,  is  to  be  preferred 
stock  and  $2,584,000  common  stock.  Robert  Cluett  is  Chair- 
man and  Robert  Cluett  Jr.  Secretary.    The  directors  are: 

George  B.  Cluett,  Robert  Cluett.  Howard  P.  Kennedy,  Walter  H. 
Cluett,  Robert  Cluett  J>\,  G.  Alfred  Clnett  and  E.  Harold  Clu  tt,  Troy; 
E.  J.  Peabody  and  P.  F.  Peabody,  Chicago;  G.W.  Statvelle,  Philadelphia. 

Colorado  Fuel  &  Iron  Co.— Option  to  Subscribe  to  $10,- 
000,000  Convertible  Bonds.— Stockholders  of  record  July  30, 
1901,  are  offered  the  privilege  until  3  p.  m.  Aug.  1  of  subscrib- 
ing at  par  for  the  new  $10,000,000  5  per  cent  convertible 
bonds  to  the  amount  of  one($l,000)  debenture  for  every  twen- 
ty-five (25)  shares  of  stock  held.  Full  particulars  regarding 
the  debentures  and  the  purposes  for  which  they  are  issued 
were  given  in  the  official  statement  on  page  990  ot  Chronicle 
for  May  18;  see  also  issue  of  June  29,  page  1284, for  statements 
to  New  York  Stock  Exchange  regarding  the  property. 

The  subscriptions  for  the  debentures  are  payable  at  the 
office  of  Blair  &  Co.,  33  Wall  Street,  New  York  City,  as  fol- 
lows, viz.:  $500  upon  each  debenture  at  the  time  of  making 
the  subscription,  on  or  before  Aug.  1,  1901;  $250  on  Nov.  1, 
1901,  and  $234  38  (being  the  amount  remaining  payable  on 
each  debenture  after  adjustment  of  interest)  on  Feb.  1.  1902, 
the  first  coupon  maturing  Feb.  1,  1902,  being  cut  off  and 
canceled.    See  advertisement  on  another  page. 

Authorized.— The  shareholders  on  July  13  duly  authorized 
the  increase  of  the  capital  stock  from  $25,000,000  to  $40,000,- 
000  and  the  issue  of  $15.0(0,000  5  per  cent  convertible  deben- 
tures, present  issue  $10,000,000,  to  be  subscribed  as  above 
stated.— V.  72,  p.  1283,  1284. 

Colts  Arms  Co.  of  New  York.— Property.— This  new  com- 
pany, having  purchased  the  entire  $1,000,000  capital  stock  of 
the  Colts  Patent  Fire  Aims  Co.  of  Hartford,  Conn.,  has  come 
into  possession  of  property  described  as  follows: 

Manufacturing  property  and  land  bordering  on  the  Connecticut 
River,  a  large  wharf,  storehouses,  etc,  and  about  $900,000  of  cash 
and  stock  in  process,  of  which  $700,000  is  cash  on  deposit  with  the 
various  banks  ar-d  trust  companies  in  Hartford. 

All  the  $2,500,000  new  capital  stock  is  outstanding.  See 
V.  73,  p.  34. 

Diamond  Match  Co.— English  Consolidation. — The  share- 
holders of  Bryant  &  May  of  London  on  July  15,  ratified  the 
purchase  of  the  business  of  the  Diamond  Match  Co.  of  Liver- 
pool. President  Barber  of  the  American  Company,  who  made 
a  speech  advising  the  purchase,  is  quoted  as  saj  ing  at  the 
close  of  the  meeting: 

••It  was  not  our  fight,  but  that  of  Bryant  *  May.  We  had  demon- 
strated in  the  North  of  England  that  American  machinery  and  me- 
thods were  able  to  produce  twice  as  many  matches  at  'he  same  cost  as 
our  British  competitors  could  produce.  We  of  the  Diamond  Match 
Co.  felt  we  could  make  the  deferred  shares  of  Bryant  &  May  as  good 
as  the  preferred.  While  the  British  people  hold  a  majority  (  f  the  pre- 
ferred shares,  we  have  taken  up  a  majority  of  the  deferred.  We  have 
great  confidence  in  Mr.  Bryant  personally,  and  rather  than  enter 
upon  a  hazardous  competition  we  believed  it  would  be  wise  to  com- 
bine. This  has  been  practically  accomplished.  Great  Britain  will 
have  better  and  cheaper  matches  than  ever,  aid  the  matches  will  be 
virtually  of  American  manufacture."— V.  73,  p.  84. 

East  Boston  Gas  Co.  —  Dividend  Reduced.  —  The  semi- 
annual dividend  paid  this  month  was  only  3J^  per  cent,  con- 
trasting with  4  per  cent  last  January,  and  with  5  per  cent 
semi  annually  from  July,  1£97,  to  July,  1900.  The  stock  is 
$220,000. 


Lantern  Milling  &  Export  Co.— Bonds  Offered.— The 
underwriters  are  effering  at  101  and  interest,  through  the 
Union  Trust  Co.  of  Philadelphia  (the  mortgage  trustee)  and 
other  inatitutionp,  the  unsold  balance  of  the  $800,000  first 
mortgage  5  per  cent  80  year  tax-free  londs;  interest  payable 
January  and  July;  sinking  fund,  1  per  cent  per  annum  of 
total  is- ue.  The  bonds  are  a  first  mortgage  on  25  leading 
flour  mills  situated  in  Eastern  Pennsylvania  and  Maryland. 
A  list  of  these  mills  was  given  in  V.  72.  p.  778,  but  from  it 
should  be  omitted  Foresman  &  Kelsey,  Lcck  Haven,  and  to 
it  should  be  added  the  following: 

Mountain  City  Milling  Co.,  Frederick  Md.;  Penn  Milling  Co., 
Hfinover,  Pa.;  Seaboard  Mill,  Readlntr,  Reading,  P*  ;  Colombia  Mill- 
ing Co..  Columbia,  Pa.;  Gocbsauer  Mill,  Carlisle,  Pa.:  Lakevlew  Mill- 
ing Co.,  Chambershurg.  Pa  ;  Moul  Mill,  it  ton,  Pa  .;  A.  O.  fi'xtshall  <fe 
Co..  Lansdale,  Pa.;  T.  H.  Moorbead's  Mill,  Last  Waterford,  Pa  ;  Stony 
Creek  Milling  Co.,  Norrlstown,  Pa. 

Tbe  total  daily  capacity  is  stated  as  8,000  barrelp.  Esti- 
mated earnings— Profit  on  2,000,0(0  barrels  at  20  cents  per 
barrel,  $400,010;  fixed  charges  on  bonds  (including  sinking 
fund),  $18,000;  estimated  net  earnings,  $3S2,000. 

Tbe  officers  and  directors  are: 

President,  W.  G.  Audenrled  Jr..  Philadelphia;  Vice-Presidents,  H.  C. 
Niles,  York,  and  Newton  Jackson.  Philadelphia;  Seretary,  A.  J. 
Toomey,  New  York  City;  Treasurer,  D.  R.  Locher,  Lancaster. 

Direct<  rs— C.  H.  Locher,  LanoaBter;  C.  L.  Harper,  Philadelphia;  P. 
Russ,  Harrleburg;  E.  K.  Freed,  North  Wales;  J.   F.   Fluney.   Phlladel- 

&bia;  E.  T.  Moul,  York;   D.   E.  Small.   York;  Norman  Grey,  Camden, 
,  J  ;  E.  H.  Laubach,  Northampton,  H.  N.  Gilt,  Hanover.— V.  73,p.  84. 

Edison  Electric  Illuminating  Co.  of  Boston.— Majority 
of  Stock  Deposited.— A  majority  of  the  stock  of  the  Boston 
Electric  Co.  has  been  deposited  under  the  plan  of  consolida- 
tion. The  success  of  the  plan  is  therefore  thought  to  be 
assured.— V.  72,  p.  1283. 

Eldorado  Lumber  Co.— Mortgage.  —  This  company  has 
mortgaged  its  property  for  $300,000  to  the  California  Safe  De- 
posit &  Trust  Co.  of  San  Francisco  as  trustee. 

Elmira  Steel  Co.— Scld.— The  property  was  sold  at  auction 
on  July  18  and  purchased  for  $106,000  by  H.  H.  Ginsberg, 
representing  the  Girard  Iron  &  Metal  Co.  of  Philadelphia 
and  Buffalo— V.  72,  p.  90. 

Excelsior  C<  ke  &  Gas  Co.  of  Topeka.— City  Council  Re- 
duces Rates.— Tbe  City  Council  of  Topeka  on  July  8  voted  to 
reduce  the  price  of  gas  for  illuminating  purposes  to  $1  per 
thousand  cubic  feet,  and  on  bills  of  30,000  cubic  feet  per 
month  to  90  cents  per  thousand  cubic  feet.  Mayor  Hughes 
is  expected  to  sign  the  measure. 

Flat  Top  Coal  Land  Association.— See  Pocahontas  Coal 
Co.  below— V.  72,  p.  1283. 

General  Carriage  Co.— Reorganization.— A  reorganization 
committee,  it  is  stated,  will  shortly  be  appointed  to  re-adjust 
the  affairs  of  the  company  and  reduce,  it  is  understood, 
the  capitalization. — V.  72,  p.  991. 

General  Elect- ic  Co.—  Restoration  of  Capital  Stock.— A 
director  and  a  former  member  of  the  executive  committee 
lately  said : 

There  has  been  no  recent  move  toward  restoring  the  capital  of  the 
oompany  to  the  old  amount;  but  the  directors  have  given  considerable 
attention  to  the  supject,  and  wben  the  plans  are  fully  consummated 
an  announcement  will  be  made  to  1  he  stockholders.  While  I  am  not 
authorized  to  speak  by  the  Board,  I  can  state  positively,  I  think,  that 
there  will  be  no  subscription  for  new  stock,  but  merely  a  distribution 
among  the  stockholders  of  new  stock  in  proportion  to  the  amount  of 
their  holdings.  This  might  prcperly  be  referred  to  as  a  stock  dividend 
although  in  reality  it  amounts  to  nothing  more  than  returning  to  the 
stockholders  what  was  taken  away  from  them.  Whether  cr  not  it 
would  be  possible  to  restore  at  one  time  the  full  amount  of  stock  is  de- 
pendent entirely  upon  the  amount  of  the  company's  surplus.  Stock 
can  not  be  issued  under  the  laws  of  the  State  of  New  York  to  an 
amount  in  excess  of  the  surplus.  In  my  opinion  the  present  price  of 
the  shares  represents  the  actual  intrinsic  value  of  the  stock  itself  in 
consideration  of  the  earning  capacity  of  the  company. 

The  surplus  on  Jan.  31,  1901,  stood  at  $6,629,181,  having 
been  increased  $4,276  150  during  the  year  ended  that  day. 
The  earnings  for  the  current  year  are  understood  to  be  larger 
than  for  1900-01;  consequently  the  surplus  of  July  31  prob- 
ably stands  at  over  $8,750,000.  The  capital  stock  supposing 
all  debentures  to  have  been  converted  is  $25,242,k00;  to 
restore  the  entire  40  per  cent  reduction  in  the  face  value  of 
the  shares  as  scaled  in  1898  would  of  course  require  a  dis- 
tribution of  C6%  per  cent.— V.  72,  p.  1283. 

Georgia  Telegraph  &  Telephone  Co.  of  Savannah. — Mort- 
gage.—This  company,  organized  in  May,  1899,  with  $200,000 
authorized  capital  stock,  has  made  a  mortgage  to  the  Ogle- 
thorpe Trust  Company,  as  trustee,  to  secure  $100,000  of  30- 
year  6  per  cent  bonds. 

Gila  Water  Co.— Mortgage.—  The  company  has  filed  at 
Phoenix,  Ar.,  a  mortgage  for  £500,000,  to  the  American  Trust 
&  Saving  Bank  of  Chicago  as  trustee.     A  press  despatch  says: 

The  property  covered  includes  40  miles  of  main  canal,  65  feet  in 
width.  70  miles  of  lateral  ditches,  an  incomplete  2,100  foot  dam  across 
the  Gila  River,  water  power  privileges,  and  water  rights  on  approxi- 
mately £0,e  00  acres  of  land.  Tbe  property  is  the  same  upon  which 
the  Greenhut  Brothers  cf  Peoria  spent  over  $1,000,000  eight  years 
ago.  More  than  $1,500. COO  had- been  spent  on  the  enterprise,  and 
water  had  been  turned  into  the  canal  when  the  Improperly  constructed 
conversion  dam  gave  way.  Ergineers  estimate  that  the  dam  can  be 
made  secure  for  a  auarter  of  a  million  dollars. 

Gila  Talley  Irrigation  Co.— Bonds  Offered.— The  Amer- 
ican Promoting  &  Trustee  Co.  of  No.  21  Doane  St.,  Boston, 
Mass.,  is  i  ffering  at  90,  with  bonus  of  100  p.  c.  of  par  value 
in  stoc  k,  $65,000  of  this  company's  first  mortgage  6  per  cent 
gold  bonds  due  July  1,  1917;  interest  Jan.  and  July;  denom- 
inations of  $1,000.  $500  and  $100;  trustee,  Farmers'  Loan  & 
Trust  Co.,  New  York.  The  company,  whose  heme  c ffice  is 
at  Gila  Bend,  Ariz.,  is  organized  under  the  laws  of  Maine, 
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and  owns,  it  is  stated,  14   miles  of  canal   and   1,000  acres  of 
improved  land  near  Gila  Bend,  on  the  Gila  River,  M  uric 
County,  Ariz.;  3,000  acres  more  are  to  be  acquired.     Capital 
stock  $250,000,  ia  shares  of  $ln0  each.     J.  Edwin   Davis  is 
President  and  Wilbur  H.  Davis  is  Treasurer. 

Houston  Oil  Co.— Incorporated.—  This  company  was  Incor- 
porated in  Texas  early  this  month  with  $30,000,00  J  of  author 
lzed  capital  stock,  of  which  $10  000,000  is  preferred:  par  value 
of  shares  $100.  Of  the  preferred  the  present  issue  will  be 
$7,r>0),000  and  tbin,  it  is  stated,  has  mostly  been  subscribed, 
the  money  being  paid  over  to  the  Maryland  Trust  Co.  of  Bal- 
timore.   The  directors  are: 

J.  Willcox  Brown,  President  OX  the  Maryland  TruBtCo..  Baltimore, 
Md.;  Finis  K.  Marshall,  Cashier  Continental  National  ii.mk.  Bt.  L 
Mo.;  Henri  T.  Kent  or  st.  Louis,  President  of  the  Southern  Oil  Oo.i 
Nathaulal  D.  Silsbce  of  Boston,  capitalist;  Congressman  8.  15  Cooper 
Of  Beaumont,  Texas;  O  C.  Drew,  \V.  W.  Wlllsoa,  1J.  F.  Bonner  ami  Jos. 
11   ICagle,  all  or  Houston. 

The  company  will  operate  in  close  harmony  with  the  Kirby 
Limber  Co.,  see  below.  About  1,000,000  acres  of  laud,  it  is 
stated,  are  owned  or  controlled. 

International  Bell  Telephone  Co.— Reduction  of  Stock.— 
The  shareholders  will  meet  at  the  office,  No.  33  Liberty  St  , 
on  Aug.  1 ,  to  vote  upon  reducing  the  capital  stock  from  $750,- 
000,  in  shares  of  $75  each,  to  $500,000,  in  shares  of  $50  each.— 
V.  64,  p.  1001. 

International  Fire  Engine  Co. — Operations  Begun  in  1900. 
— This  company,  whose  organiz-ition  was  announced  this 
week,  began  business  last  fall,  the  facts  regarding  the  con- 
solidation beiog  folly  given  in  V.  70,  p.  233. 

First  Dividend. — The  first  dividend  was  declared  this  week 
being  a  semi-annual  dividend  of  3J>  per  cent,  payable  Aug. 
10.— V.  71,  p.  343. 

Iron  Ore.— Production  in  1900.—  The  production  of  iron  ore 

in  1900  by  States  was  as  follows: 

dross  ions. 

Michigan 9,926,727 

Minnesota 9.834,399 

Alabama 2,759,247 

Virginia  and  W.  Vlrg.  ..      921,821 
Pennsylvania 877.6S4 


Gross  Ions. 

New  York 441,485 

Colorado 407,084 

New  Jersey 344,247 

Georgia  andN. Carolina      336,186 
All  others 364,005 


Wisconsin 746,105 

Tennessee 591,171  Total 27,553,1)51 

The  increase  over  the  output  in  1899  (24  683,173  tons)  was 
12  per  cent  and  that  of  1899  over  1898  (19,433,716  tons),  27  per 
cent.  The  increase  in  1900  over  1898  was  therefore  8,119,445 
tons  or  42  per  cent. 

Jessop  (William)  &  Sons  Ltd.,  Co.  of  Sheffield,  England. 

— English  Concern  to  Have  Plant  in  America. — The  snare- 
holders  of  this  English  corporation  have  approved  the  plan  to 
establish  a  steel  works  at  Washington,  Pa.  and  to  form  a  sub- 
sidiary company  under  the  ltwsof  Pennsylvania. 

Kirby  Lumber  Co.  of  Houston,  Tex.— Consolidat i m.— 
This  company  was  chartered  recently  in  Texas  with  $10,000,- 
00 J  authorized  capital  stock,  of  which  $5,000,000  is  preferred, 
to  acquire,  it  is  stated  18  saw- mills  and  8,000,00  J,000  feet  of 
standing  yellow-pine  stumpage.    The  directors  are: 

John  H.  Kirby  (President),  James  L.  Kirov,  John  Thomas  Ktrby, 
W.  W.  Wiileon,  Marcellus  E.  Poster,  B.  P.  Bonner,  Frank  A.  Relchardt, 
H.  Baldwin  Rice,  all  of  Houston  and  3.  B.  Cooper  Jr.,  of  Beaumont. 

The  company,  whose  headquarters  will  be  in  Houston,  is 
closely  allied  with  the  Hmston  Oil  Co.,  which  see  above. 

Knoxville  (Tenn.)  Water  Co.— Mortgage.— The  company 
has  filed  a  mortgage  in  favor  of  the  American  Loan  &  Trust 
Co.  of  Boston,  as  trustee,  to  secure  $1,000,000  bonds,  of 
which,  it  is  stated,  $665,000  of  A%  per  cents  will  be  issued  to 
take  up  the  present  bonded  and  fl  >ating  debt  and  part  of 
the  preferred  stock,  and  $335,003  will  be  reserved  for  future 
requirements.  See  offering  of  a  portion  of  the  new  issue  in 
V.  72,  p.  1191. 

Laclede  Gas  Co.  of  St.  Lonis.— Options  on  Stock.—  James 
Campbell,  of  St.  Louis,  a  large  holder  of  the  company's 
stock,  is  obtaining  options  on  the  common  stock  at  par,  on 
condition  that  on  or  before  Aug.  5  a  firm  contract  shall 
be  entered  into  for  the  sale  of  control,  the  same  to  be 
delivered  and  paid  for  Oct.  15, 1901,  and  certificates  of  stock 
to  be  deposited  with  the  Mercantile  Trust  Co.  of  St.  Louis, 
Mo.,  or  the  Trust  Co.  of  America,  New  York  City,  on  or  be- 
fore Sept.  15,  1901.  The  regular  dividend  of  2  per  cent  will 
be  paid  to  stockholders  of  record  Aug.  30,  1901.  The  Impe- 
rial Electric  Light  Heat  &  Power  Co.,  control  of  which  re- 
cently changed  hands  (see  V.  72,  p.  1283),  and  other  proper 
ties  if  obtainable  at  a  reasonable  price,  will  probably  be  in- 
cluded in  the  proposed  consolidation. — V.  72,  p.  535. 

Lake  Shore  Transit  Co.  of  Cleveland.— Mortgage.—  This 
company,  of  which  J.  C.  Gilchrist  is  President,  has  made  a 
mortgage  to  the  Detroit  Trust  Co.,  as  trustee,  on  the  new 
steel  steamer  L  ike  Shore  to  secure  $120,(  00  of  first  mortgage 

5  per  cent  gold  bonds,  payable  in  series,  $10,000  a  year,  for  12 
years.    The  vessel,  it  is  said,  cost  $2 15,00 J. 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburg.— The 
shareholders  will  vote  Sept.  10  on  a  proposition  to  increase 
the  capital  gtock  $1,5  0,000  to  $5,000,000.  On  the  present 
stock  dividends  of  6  per  cent  are  paid.  In  November,  18U9, 
the  capital  was  increased  from  $000,000  to  $1,500,000,  the 
People's  Light  &  Heat  Co.  of  Washington,  Pa.,  the  Belle vne 

6  Glenfield  Natural  Gas  Co.,  etc.,  being  absorbed.  The 
present  increase  is  supposed  to  foreshadow  the  absorption  of 
other  natural  gas  compinits  H.  E  Seibert  is  Secretary,  131 
Wood  St.,  Pittsburg.— V.  69,  p.  1150,  1C65. 


Massillou  (0.)  Coal  Mining  «...  —  Bond*  Off  red,  —The 
Savings  &  rrust  Co.  of  Cleveland  ia  offering  at  par  and  in- 

|890,000  (total  issue  $l,000,00d)  of  tfa 
mortgage,  sinking  fund,  <r>  pax  cent  K'->ld  bon  1-  lone  1. 

1901;   denomination,  $1,000,    Interest    payable  .J  nd 

Deo.  1  at  tne  office  of  the  Savings  &  Trust  Co.     An 

i  lenient  says: 

Tin' capital  stock  in  $1,000,000,  all  of  which   has  been  duly  sub- 
sorlbed  ami  paid  In  at  par,    The  oompany  has  acquired  all  or  i 
and  properties  Id  the  Masslllon  ooal  mining  district.  In  st<trk,  Wa; 
and  Summit  counties,  Olilc.  heretofore  owned  and  op.  : 

.i  .in.  c.  aibrUht,  Central  Ooal  Co  .  i  ..\   I 

A  i. II  .1-.  Ilowelln  •'  ml  «...    H  iwells    V 

unit  K.  Q.  Krauie,  James  Mulling  Coal  • 
Uassl'lon  Miuihk  Co.,   Rldgn  i 

Upon  the  property  so  aeq'ilr.rt  there  have  been  drilled   and   pro 

up  at  least  1.800  acres  of  lulnalilc  coal.     It  Is  expected    thAl   the  OO*] 
will,  to  quite  an  extent,  overrun  this  amount.    Tin-  propertlc 
and  controlled  consist,  to  some  extent,  of  property  In  r<-c,  but,  g<  n 
ally  speaking,  are  grants  of  coal  upon  which  the  company  has  to  pay 
royalty  an  coal  in  tali"n  out.    To  enable  the  company  t<>   I  Its 

purchases  ami  provide  Working  Capital,  ll  lias  li-sued  $1,000(1  0<)  of  5 
per  cent  lionds.  dated  June  1,  1901.  .f  100,00  •  >  maturing  on  June  1  In 
r.  beginning;  with  J  uue  1. 1902.  A  sinkluK  fond  established  by 
the  mortgage  provides  for  the  payment,  quarterly,  of  §45,000  and 
one  fourth  of  the  annual  Interest  In  addition  to  the  Saving*  &  Trust 
Co.,  trustee  under  the  mortgage;  also  that  the  payments  lor  said  sink- 
ing fund  shall  be  at  least  equal  to  15  cents  per  ton  upon  all  ooal  so 
mined  and  sold,  in  order  fully  to  take  oare  of  the  bonded  indebtedness. 
The  coal  Is  a  hlKh-yrade  domestic  coal  and  brings  a  high  price  on  that 
account.  It  is  also  the  purpose  of  the  company  to  develop  the  Massil- 
lou district  by  acquiring  other  and  further  properties  and  opening 
them  up  as  they  shall  from  time  to  time  be  discovered. 

The  stock  of  the  company  It  held  and  controlled  by  the  partners  of 
M.  A.  Hanua  &  Co.  ana  their  associates. 
D.  R.  Hanna  is  President.— V.  72,  p.  1139,  1083. 

Michigan  Portland  Cement  Co.— Plan.—  At  the  meet- 
ing of  the  security  holders  at  Coldwater,  Mich.,  on  July 
16,  $487,000  of  th9  bonds  being  represented,  it  was  resolved 
that  a  committee  of  five  be  appointed  by  the  chair  to  formu- 
late a  plan  of  reorganization  along  the  lines  outlined  by  the 
proposition  submitted  by  Sir.  Warren,  of  Detroit.  The  propo- 
sition for  reorganization,  it  is  stated,  i^  substantially  as  fol- 
lows: 

The  $1,000,000  of  bonds  all  to  be  takan  up  by  $1,000,000  first  pre- 
ferred stock,  bearing  6  percent  cumulative  dividends.  The  floating 
indebtedness,  amounting  to  about  $300,000,  to  be  taken  up  by  $.00,- 
OOO  second  preferred  stock,  bearing  6  per  cent  cumulative  dividends. 
The  $.,^00,000  of  stock  to  be  takeu  up  by  $800,000  common  stock. 

Chairman  Charles  Truesdall,  of  Quincy,  appointed  E  D. 
Johnson,  Calumet;  L.  M.  Wing,  H.  H.  Barlow,  Coldwater; 
R.  H  Munson,  Bay  Mills,  and  A.  C.  Raymond,  of  Detroit, 
members  of  the  reorganization  committee.— V.  73,  p.  35. 

Minnesota  Thresher  Co.— Successor.— See  Northwest 
Thresher  Co.  below.— V.  72,  p.  1083. 

Mohawk  Has  Co.  of  Schenectady,  N.  Y.—  Increase  of  Stock 
Authorized. — Capital  stock  has  been  increased  from  $290,- 
00 )  to  $444,000,  the  additional  stock  to  be  6  per  cent  cumula- 
tive preferred. 

National  Bridge  Co. — Officers. — The  officers  of  this  com- 
pany, incorporated  May  24,  are:  President,  W.  N.  Conger; 
Vice-President,  A.  A.  Miller;  Secretary,  C.  W.  Smith;  Treas- 
urer, Geo.  T.  Btcon.  Mr.  Conger  was  formerly  with  the 
Groton  Bridge  &  Mfg.  Co.  and  Mr.  Smith  with  the  Horse- 
heads  Bridge  Co. ;  more  recently  both  were  with  the  Ameri- 
can Bridge  Co.  The  offi 3e  is  at  45  Broadway.  The  officials 
are  not  yet  ready  to  make  an  announcement  regarding  the 
plants  purchased  and  to  be  purchased.    See  also  V.  73,  p.  8 ~>. 

National  Fire-Proofing  Co.—  Authorized.—  The  share- 
holders on  Wednesday  unanimously  authorized  the  proposed 
increase  in  the  capital  stock  from  $2,000  000  to  $5,000,000. 
Sjo  particulars  in  V.  72,  p.  1191,  1241. -V.  73,  p.  35. 

New  England  Electric  Vehicle  Transportation  Co.— Liqui- 
dation.—A  dividend  of  $2  50  has  been  declared  on  each 
share  on  which  $10  has  been  paid  in,  payable  Aug.  15.  A 
circular  will  be  sent  out  later  regarding  the  matter.  — V.73,p.85. 

New  Haven  (Conn.)  Gas  Light  Co.— Bonds  —An  amend- 
ment to  the  company's  charter  authorizing  the  issuing  of 
bonds  for  improvements  was  passed  by  the  last  Legislature 
and  was  to  be  adopted  by  the  shareholders  at  a  recent  meet- 
ing.—V.  72,  p.  393. 

New  York  Dock  Co.—  Reorganized  Company.— This  com- 
pany filed  a  certificate  of  incorporation  at  Albany  on  Thurs- 
day as  successor  of  the  Brooklyn  Wnarf  &  Warehouse  Co., 
whose  property  was  recently  sold  under  foreclosure  per  plan 
in  V.  72,  p.  937.  The  authorized  capital  stock  is  $17,000,000, 
of  which  $10,000,000  is  5  per  cent  non-cumulative  preferred. 
The  new  company  will  make  a  mortgage  to  secure  $13,000,- 
000  of  4  per  cent  gold  bonds  (the  old  company  bad  $17,000,- 
000  of  5i),of  which  there  will  be  rcs-rved  $1  42'>.O00  for 
future  extensions  and  improvements  and  $155,0  0  to  take 
up  at  maturity  undisturbed  mortgages.  See  further  particu- 
lars as  to  new  securities,  terms  of  exchange,  earnings,  etc., 
in  plan  above  noted. 

Directors  — The  directors  are: 

Fr-derij  P.  Olcott,  Frederio  Cromwell.  Walter  G.  Oakm  n.  George 
\V.  Young,  David  II.  King  Jr.  Leonard  Lewi  chn.  James  Simpson. 
Ernest  Iselln  and  Frann  II.  Sickles  of  New  York  City  and  Jacob  L. 
Greene  of  Hartford,  Conn. 

New  York  k  Richmond  Gas  Co. —furf/ier  Cus,  illation.— 
The  company  has  absorbed  by  consolida'i  >n  the  Richmond 
County  Gas  Light  Co.  as  well  as  the  Consumers'  Gas  Light 
Co  A  mortgage  covering  the  entire  property,  it  is  under- 
stood, will  shortly  be  filed.— V.  73,  p.  86. 

Northwest  Thresher  Co.— Successor  Oompa  ///.-This  com- 
pany has  been  incorporated  in  West  Virginia,  with  $  >D0,000 
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authorized  capital  stock,  as  snccfssor  of  the  Minnesota 
Thresher  (Manufacturing)  Co.  Rosooe  II.  Bronson  and 
Henry  Wolfer  of  Stillwater,  Minn.,  and  Frank  xM.  Prince  of 
Minneapolis,  are  interested. 

Pacific-American  Fishei ies  Co.—  Terms  of  Exchange.— 
The  Pacific  Packing  &  Navigation  Co.  (see  below)  offers  to 
the  holders  of  tL is  company's  preferred  stock  (total  issue. 
$1, OOOjOOC ;  either  par  in  cash  or  par  in  new  debentures,  50 
per  cent  in  new  preferred  and  50  per  cent  in  new  con, mot.; 
and  to  the  holders  of  the  common  stock  (total  istue  $4,000,- 
000)  50  per  cent  in  new  preferred.  The  Illinois  Trust  &  Sav- 
ings Bank  is  depositary.  A  majoiity  in  interest  of  the  share- 
holders, it  is  understood,  has  accepted  the  offer. — V.  70,  p. 
999. 

Pacific  PacbiDg  &  Navigation  Co.— Salmon  Combine.— 
Articles  of  incorporation  were  filed  this  week  at  Trenton, 
N.  J.,  for  the  Pacific  Packing  &  Navigation  Co.  This  com- 
pany has  acquired  about  twelve  of  the  leading  concerns  in 
Oregon  in  the  salmon-canning  business,  including,  it  is 
understood,  the  following: 

Paeitio-Anierloan  Fisheries  Co.  (V.  '0,  p.  99°),  Ainsworth  &  Dunn, 
Fairhaven  Canning  Co.,  G.  T.  Myers  &  Co.,  Carlisle  Packing  Co.,  Ro 
sarlo  Straits  Packing  Co.,  Jays  Straits  Packing  Co.,  Boston  Fishing  & 
Trading  Co.,  Taku  Fishing  Co.,  Taku  Packing  Co.,  Chilkoot   Packing 
Co.,  Western  Fisheries  Co. 

[The  Alaska  Packers'  Association  (see  V.  72,  p.  672  .  V.  73,  p.  34)  is 
not  Inoluded.] 
The  authorized  capitalization  is  as  follows: 

Six  per  cent  gold  debenture  bonds $7,000,00^ 

8even  per  cent  cumulative  preferred  stock 12,fOO,0OX 

Common  stock 12,500,00° 

The  bonds  are  retirable  by  a  sinking  fund  at  the  rate  of 
$1,000,000  each  year.  The  Knickerbocker  Trust  Co.  is  the 
trustee;  the  interest  periods  are  Feb.  and  An?.  A  syndicate 
has  furnished  $3,000,000  cash,  receiving  therefor  $3  000,- 
000  in  debentures  with  a  bonus  of  $l,5('0,000eachof  pieferred 
and  common  stock.  Tne  present  issue  of  the  new  securities 
will  be  $3,C00,000  of  debentures  and  $6,000,000  each  of  pre- 
ferred and  common  stock,  a  total  capitalization  on  the  present 
plant  of  $15,000,000.  The  securities  not  taken  by  the  syndi- 
cate as  above  were  used  in  acquiring  the  constituent  con- 
cerns. The  tangible  assets  cf  the  new  company,  inclusive  of 
working  capital,  it  is  stated,  will  be  in  excess  cf  $4,700,000. 
The  net  earnings  for  the  current  year  are  estimated  at  $1,- 
300,C00,  equivalent  to  12  per  cent  on  the  common  stock  after 
payment  of  prior  charges.  The  details  of  the  consolidation 
were  perfected  by  Charles  R.  Flint  of  this  city. 

Pocahontas  Coal  Co.— Pending  Consolidation. — Reference 
was  made  three  weeks  ago  (V.  72,  p.  1283)  to  the  option  re- 
ported as  obtained  by  unknown  parties  on  the  stock  of  the 
Flat  Top  Coal  Land  Association  at  $170  per  share  ($100)  of  the 
$3,714,000  common  aud  $100  per  share  ($100)  of  the  $3,714,000 
4  per  cent  cumulative  preferred.  More  recently  the  option 
has  been  said  to  have  been  secured  along  with  options  on 
other  properties  by  the  United  States  Steel  Corporation. 
The  better  information,however,  is  that  the  Steel  Corporation 
is  not  concerned  in  the  purchase  except  as  important  indi 
vidual  interests  in  that  company  are  identified  with  the  new 
consolidated  coal  oompany.  The  latter,  it  is  said,  will  be 
known  as  the  Pocahontas  Coal  Co. ,  and  have  a  capitalization 
of  about  $56,000,000.  The  Flat  Top  Association  even  in  1897 
produced  over  2,000,000  tons  of  coal  and  390,000  tens  of  coke. 
Its  property  at  that  time  included  192,936  acres  of  coal  land 
owned  in  fee  (all  except  4,116  acres  heated  in  West  Va.), 
36,492  acres  of  mineral  rights  and  41  acres  surface ;  also  6,141 
acres  of  iron  lands.  The  new  company,  it  is  said,  will  own 
also  mines  in  Ohio  and  Pent sylvania,  including  perhaps  the 
property  of  the  Monongahela  River  Consolidated  Coal  &  Coke 
Co.,  negotiations  for  which  have  been  rumored  to  be  in 
progresp.  E.  W.  Clark  &  Co.  of  Philadelphia  are  assisting  to 
arrange  the  consolidation.  An  underwriting  syndicate  it  is 
understood  has  been  formec1. 

Richmond  County  Gas  Light  Co.— See  New  Yoik  o  Rich 
mond  Gas  Co.  above. 

Salem  (Mas?.)  Electric  Lighting  Co.— Bonds  Called.— All 
the  sinking  fund  5  per  cent  gold  bonds  of  1890  have  been 
called  for  payment  at  105  and  interest,  and  will  be  redeemed 
at  the  office  of  the  International  Trust  Co.,  Boston,  on  Aug. 
1st,  after  which  date  interest  on  the  same  will  cease. — V.  72, 
p.  779. 

Sharon  Steel  Co.— Purchase  of  Coking  Coal  Lands.— The 
company  has  purchased  about  1,500  acres  of  coking  coal 
lands  in  what  is  called  the  Klondike  district,  in  Pennsyl- 
vania, for  a  sum  s'ated  as  $600,000.— V.  72,  p.  1241. 

Southern  Car  &  Foundry  Co.— Steel-Car  Plant.— Contracts 
have  been  let  for  the  steel  car  plant  at  Ensley,  Ala.— V.  72, 
p.  441. 

South  Carolina  Inter  State  &  West  Indian  Co.— Expo- 
sition Btnds  Authorized. — This  company,  organized  June 
21,  1900,  to  take  charge  of  the  proposed  Charleston  Expo- 
sition, has  authcrized  an  issue  of  $150,(00  of  7  per  cent 
bonds,  to  be  secured  by  mortgage  upon  the  Exposition  build- 
ings, and  upon  two-thirds  of  the  gate  receipts.  The  resources 
and  expenditures  are  estimated  as  follows: 

Resources:  Stock  already  subscribed,  $203,000;  state  and  city  ap- 
propriations, $82,576;  concessions,  $120,000;  admissions  (conserva- 
tively), $300,000;  total,  Including  miscellaneous,  $822,576.  Expendi- 
tures: Buildings  and  grounds,  $350,ot0;  preparatory  expenses,  $80.- 
000;  operating  expenses,  $2S5,000;  total,  $715,000;  balance,  $107,576. 

The  gate  receipts  at  Atlanta,  it  is  stated,  were  over  $400,- 
000,  and  about  the  same  at  Nashville. 


Standard  Table  Oil  Cloth  Co.— Consolidation.— This 
company  was  incorporated  in  New  Jerfey  on  Jnly  13  with 
$10,000,000  authorized  capital  stock,  of  which  $5,000,000  is  to 
be  7  per  cent  cnmulative  preferred,  to  consolidate  the  inter- 
ests of  the  JeadiDg  maters  of  light-weight  oil  cloth  in  the 
United  States.  Of  the  stock  $t,0'JO,000  of  each  class  is  issued 
to  acquire  plants  and  furnish  working  capital.  The  plants 
of  the  following  concerns  have  been  a -quired: 

Western  Linoleum  Co.,  Akron,  O.;  Ohio  Oil  Cloth  Co..  Youngstowr-, 
O;  Keystone  Oil  Cloth  Co.,  Norrlstown,  Pa;  Atha  &  Hughes,  New- 
ark, N.  J.;  Goortlatte  Oil  Cloth  Co.,  Passaic,  N.  J.;  Joseph  Wild  <fe  Co., 
Astoria,  L.  I  ;  A.  F.  Buchanan  &,  Sons,  Buchanan,  N.  Y. 

An  official  statement  supplies  the  following  datp : 

The  concerns  acquired  have  a  productive  capacity  nearly  double 
the  amount  consumed  by  The  whole  country  and  represent  a  capacity 
of  over  nine-tenths  of  the  light-weight  oil  cloth  manufactured  in  the 
United  States.  It  Is  believed  tbat  by  adjusting  and  controlling  sales  to 
better  advantage  and  by  economies  in  the  manufacturing  resulting 
from  consolidation,  the  cost  of  oil  oloth  may  be  materially  reduced. 

Directors— H.  M.  Garlick  (President),  G.  M.  McKeh ey  (First  Vice- 
President),  George  H.  Hughes  (Seoond  Vice-President),  Alvln  Hun- 
sicker  (Secretary),  F.  H.  Schmidt  (Treasurer).  John  H.  Berresford,  Dr. 
A.  M.  Cole,  George  H.  Allen,  George  Buchanan,  Andrew  Buchanan,  C. 
H.  Booth.  Charles  Temoleton,  A.  lowers  Smith.  T.  N.  Goodlatte,  A.  F. 
Adams,  B.  H.  Atha,  E.  A.  Oviatt  snd  John  Htambau^h. 

Executive  Committee— G.  21.  McKeivey,  F.  H  Schmidt,  T.  N.  Good- 
latte, George  H.  Hughes,  Andrew  Buchanan  and  Alvln  Hunsicker. 

Reed,  Simpson,  Thacher  &  Barnum  of  this  city  and  Henry 
M.  Robinson  of  Youngstown,  O.,  arranged  the  legal  9nd  of 
the  consolidation. 

Tidewater  Steel  Co.- New  President.— C.  E.  Stafford  has 
been  elected  President,  succeeding  G.  P.  McCall  recently 
elected  temporarily. — V.  73,  p.  36. 

(William  R.)  Trigg  Sbipbnilding  Co.  of  Richmond,  Ya. 

— Mortgage  Filed.  —  The  company  has  filed  its  recently  author- 
ized mortgage  securing  $1,010,009  of  5  per  cent  bends;  the 
Commercial  Trust  Co.  cf  Philadelphia  is  mortgage  trustee. 
— V.  72,  p.  1191. 

United  States  Steel  Corporation.— Strike.—  The  negotia- 
tions following  the  strike  order  of  July  1  (V.  73,  p.  36)  proved 
without  avail,  and  on  July  15  the  strike  was  begun.  In  ad- 
dition to  the  union  plants  cf  the  American  Sheet  Steel  Co. 
and  the  American  Steel  Hcop  Co  ,  all  the  uLion  works  of  the 
American  Tin  Plate  Co.  were  closed  down,  although  the 
company  had  signed  'the  scale."  The  constitution  of  the 
Amalgamated  Association,  it  seems,  requires  that  all  union 
men  employed  by  a  combine  shall  refrain  from  working 
while  the  grievances  of  any  one  mill  are  unsettlt  d.  The  Tin 
Plate  Company,  in  consequence,  has  in  operation  only  one  of 
its  many  plants,  and  that  one  not  "unionized."  The  employ- 
es of  two  or  three  of  the  nonunion  mills  owned  by  the 
American  Steel  Hoop  Co.  have  also  joined  the  strikers.  On 
the  other  hand  eeveial  important  plants  owned  Vy  the  Sheet 
Steel  Company  are  in  full  operation,  nearly  one  half  of  the 
company's  product,  it 's  said,  haviDg  been  "non  union." 

Some  features  of  the  strike  are  commented  upon  in  another 
column.  Here  need  only  be  repeated  what  was  said  two 
weeks  ago,  that  the  contest  is  not  cne  of  wages  or  hours,  but 
merely  an  attempt  to  extend  the  sphere  of  the  labor  unions  to 
plants  which  heretofore  have  not  been  subject  to  them.  The 
strike  does  not  affect  the  Corporation's  great  non  union 
works,  such  as  the  Carregie,  the  National  Tube,  the  National 
Steel  and  the  American  Steel  &  Wire  Co.,  or  the  Illinois 
Steel  Co  ,  which  is  only  partially  "organized."  The  eteel 
rail,  plate  and  tubing,  structural  material  and  wire  business 
therefore  remains  in  full  Mast,  as  dees  also  the  company's 
production  of  pig  iron. — V.  73,  p.  86. 

Woolson  Spice  Co. — Plant  Closed.— The  company's  plant 
at  Toledo  has  been  closed  and  the  employes  discharged. — 
V.  72,  p.  1140. 


— The  Hand  Book  of  Railroad  Securities,  compiled  by 
the  publishers  of  the  Commercial  &  Financial  Chionicle, 
has  been  issued.  This  little  bock  gives  the  gross  and  net 
earnings  for  a  series  of  years  of  the  railroads,  together  with 
the  interest  charge,  so  that  at  a  glance  one  can  see  the 
surplus  over  charges.  There  is  a  monthly  range  of  stock 
and  bond  prices  for  1900  and  to  Jnly  1  of  this  year;  also  the 
yearly  range  since  1895,  and  the  highest  and  lowest  prices 
fcr  the  first  half  of  1901. 

Another  table  shows  the  dividends  paid  during  each  of  the 
years  1895  to  1900,  inclusive,  and  to  July  1,  1901. 

The  statistics  cover  not  onlv  the  railroads,  but  the  leading 
industrials. 

The  be  ok  will  be  sent  by  mail  for  a  dollar  or  to  Chronicle 
subscribers  for  seventy-five  cents.  It  may  also  be  had  in 
quantities  at  special  rates. 

—A  block  of  Pittsburg  Bessemer  &  Lake  Erie  stock  is  of- 
fered for  sale  by  A.  M.  Kidder  &  Co.  in  an  advertisement  on 
page  vii.  The  road  is  the  direct  connecting  link  between  the 
ore  beds  of  Lake  Superior  and  ihe  furnaces  at  Pittsburg, 
Bessemer,  Duquesne,  etc.  It  is  the'  underlying  lien  of  the 
Carnegie  Co.,  the  majority  of  the  stock  of  this  road  being 
pledged  for  the  Carnegie  Company's  bonds,  and  the  stock 
being  further  guaranteed  by  the  Carnegie  Co.  and  directly 
assumed  by  the  U.  S.  Steel  Corporation.  The  stock  is  ex- 
empt from  every  tax  and  is  offered  at  a  price  to  net  four  per 
cent.  The  average  yield  on  guaranteed  railroad  stocks 
ranges  from  %%  to  Z%  per  cent. 

—Attention  is  directed  to  the  list  of  city  bonds  advertised 
on  page  vii  by  E.  D.  Shepard  &  Co. 
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COMMERCIAL      EPITOME. 

Friday  Night,  July  19,  1901. 

Merchants  in  a  number  of  lines  of  trade  have  been  engaged 
in  preparing  for  the  fall  trade.  Traveling  salesman  have 
been  getting  ready  to  start  out  on  the  road  and  the  geu<  ra1 
prospects  have  been  that  with  the  turn  of  the  month  business 
activity  will  have  been  resumed  in  many  instances.  The 
steel  strike  which  began  at  the  opening  of  the  week  has  re- 
ceived close  attention  in  business  circles,  and  the  outcome  is 
awaited  anxiously.  The  climatic  conditions,  particularly  in 
the  crop-growing  sections  of  the  country  west  of  the  Missis- 
sipi  River,  have  continued  a  source  of  some  anxiety.  Rains 
over  wide  sections  have  served,  hawever,  to  relieve  fears  to 
a  great  extent. 

Lard  on  the  epot  was  easier  early  in  the  week  under  in- 
creased pressure  to  sell.  Subsequently,  however,  there  de- 
veloped a  steadier  tone,  and  the  loss  was  recovered,  closing  at 
8-900.  for  prime  Western,  8,30@8,45c.  for  prime  City  and 
8*95c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  moderately  active.  Early  in  the 
week  prices  declined  under  outside  selling,  principally  to 
liquidate  accounts.  Offerings  were  absorbed  by  packers  and 
at  the  close  practically  all  the  loss  had  been  recovered. 


DAILY  GLOBING  PRICKS  OF  LARD  FDTURE8. 

Sat.       Mon.      Tues.       Wed.     Tkurs.      Fr\. 
8-90       8-85       877       882       890        8-90 


July 

Pork  has  had  a  fair  sale  in  the  local  market  and  prices  have 
held  steady  at  $15  25@16  25  for  mess,  $16@16  50  for  family 
and  $15  75@17  25  for  short  clear.  Cut  meats  have  had  only  a 
limited  jobbing  sale  from  the  local  market;  prices  have  been 
well  maintained  at  7j^c.  for  pickled  shoulders,  ll@ll^c.  for 
pickled  hams  and  9>4@10J^c.  for  pickled  bellies,  14@  10  lbs. 
average.  Beef  has  been  quiet  but  steady  at  $9  50@10  for 
mess,  $10  50@11  for  packet,  $11@12  for  family  and 
515  50@17  for  extra  India  mess,  in  tcs.  Tallow  has  had 
only  a  small  sale,  but  the  price  has  not  changed  from 
473c.  Stearines  have  weakened  slightly  and  the  close  was 
quiet  at  9%@10c.  for  lard  stearine  and  93^@9%c.  for 
oleo  stearine.  Cotton-seed  oil  has  been  firm  but  quiet  at  38c. 
for  prime  yellow.  Butter  has  been  in  fairly  active  demand  at 
steady  prices  for  choice  grades,  closing  at  15@19}£c.  for 
creamery.  Cheese  has  been  unfavorably  affected  by  the  hot 
weather  and  demand  has  been  light;  prices  for  State  factory 
at  the  close  were  7@9^c.  Fresh  eggs  have  been  firmer  for 
best  grades,  closing  at  16c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  easier.  The  movement  of 
the  new  Brazil  crop  has  been  large.  Brazil  has  been  a  free 
seller  of  coffee,  and  in  the  absence  of  aggressive  buying 
prices  have  declined.  The  distributing  business  has  been 
quiet.  The  close  was  quiet  at  5%c.  for  Rio  No.  7.  West 
India  growths  of  coffee  have  been  offered  with  some  free- 
dom, but  demand  has  been  limited,  and  prices  have  weak- 
ened to  7%@7?4c.  for  good  Cucuta,  Speculation  in  the 
market  for  contracts  has  been  moderately  active.  There  has 
been  considerable  selling  against  purchases  in  Brazil,  under 
which  prices  have  weakened.  The  following  are  the  closing 
asked  prices: 

July 4-86o.  tOot 5000. 

Aug 4'90o.    Nov 5-050. 

Sept 4-95o.  I  Deo 515o. 

Raw  sugars  have  been  in  fair  supply  and  with  a  dull  de- 
mand prices  have  weakened  to  4  r>  32c.  for  centrifugals, 96  deg. 
test  and  3J^c.  for  muscovado,  89-deg.  test.  Refined  sugar  has 
been  quiet  and  easier,  closing  at  5'35c.  for  granulated.  Ooher 
staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  had  a  fair  sale  in  both  the  local  and 
Western  markets,  and  at  firm  prices.  The  crop  is  reported  in 
need  of  rains.  A  dull  and  featureless  market  has  continued 
to  be  experienced  for  seed  leaf.  The  business  transacted  has 
been  unimportant,  and  prices  have  been  more  or  less  nominal. 
Foreign  tobacco  has  been  quiet  but  steady. 

Early  in  the  week  there  was  a  dull  and  lower  market  for 
Straits  tin,  but  at  the  close  the  bull  interest  became  aggres- 
sive and  bid  prices  up,  closing  at  27'(50c.  buyers,  with  sellers  at 
28 -50c.  The  demand  for  copper  has  shown  no  improvement, 
but  prices  have  not  been  changed  from  17c.  for  Lake.  Lead 
has  had  only  a  limited  sale,  closing  quiet  at  4-37^c.  Spelter 
has  been  quiet  and  unchanged  at  3-90  and  3-95c.  Pig  iron 
has  been  without  changes  and  steady  at  $13  and  15  50. 

Refined  petroleum  has  been  advanced,  closing  steady  at 
7'50c.  in  bbls.,  8'50c.  in  cases  and  4'95c.  in  bulk.  Naphtha  has 
been  unchanged  at  9  05c.  Credit  bnlances  have  been  ad- 
vanced to  $1  1').  Spirits  turpentine  has  had  only  a  small 
sale,  and  prices  have  weakened  to  36-i^@37}^c.  Ro3ins  have 
weakened  slightly,  closing  at  $1  40@1  42>£  for  common  and 
good  strained.  Wool  has  been  in  fairly  active  demand  at 
full  values.    Hops  have  been  quiet  but  well  held. 


Jan 5-200. 

Maroh 5-35o. 

May 545o. 


COTTON. 

Friday  Nioht,  July  19    1901. 
The  Movement  op  the  Chop,  as  Indicated  by  our  tolegrams 
from  the  South  to-night,  Is  given  below.  For  Lb 
this  evening  the  total  receipts  have  reached    19 
H^ainst  44,589  bales  last  week  and  49,899  bales  t' 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900, 
.'  bales,  against  6,487,655  bales  for  the  i  of 

1899-00.  showing  an  iuoreaseslnoeSep.l,  1900,  of  97  ilea. 


utctipu  at— 


lalveston 

Mab.  Pmb,  Ao. 
New  Orleans... 

tfoblle 

>'ensacola,  Ac. 
'avannah 

Bruusw'k.Ao. 
Jharleston 

Pt.  Royal.Ao. 
.'/llmlngton — 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  40. 

Mew  York 

Boston......... 

Baltimore 

^hlladel'a,  Ac. 

Tot.  this  week 


Sat. 

M  on. 

Tuti 

Wed. 

TKur$. 
5,207 

JTL.I 

2,854 

1,979 

3,521 

543 

1.076 

379 

5,042 

1,266 

2,532 

439 

812 

1 

25 

54 

12 

a 

11 

...... 

...... 

..... 

...... 

...... 

4,044 

1,628 

664 

526 

1,488 

602 

919 
216 

„ 

23 

19 

12 

4 

26 

67 

2 

6 

3 

13 

799 

547 

1,069 

481 

500 

447 
381 
602 

1,817 

1,837 

735 

287 

1,166 

73 

33 

30 

249 

78 

20 
2,137 

15 

50 

158 



6,712 

11,737 

4,386 

6,164 

8,011 

12.565 

T'jIG. 


105 
4,041 

5,787 
216 
223 

1 
47 

3,848 

884 
6,434 

493 
2,137 

221 

49,575 


The  following  shows  the  week's  total  receipts,  tne  total  since 
Sept. 1,1900,  and  the  stock  to-night,  compared  with  lastyeai. 


1900-1901. 

1899-1900. 

Stock. 

Receipts  to 
July  19. 

This 
week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

lalveston... 

15,180 

2,111,849 

262 

1,699,541 

60,524 

8,048 

Sab.P.,Ao. 

50,232 

832 

86,937 

... 

few  Orleans 

10,470 

2,412,042 

12,806 

1,848,943 

95,276 

60,037 

floblle 

105 

109,642 

3,798 

196,435 

5,772 

4,416 

"saoola.Ao. 

4,044 

180,340 

152,095 

Savannah... 

5,787 

1,074,471 

4,943 

1,069,993 

32,398 

14,360 

Sr'wlok.Ao. 

216 

130,621 

103 

120,084 

253 

Jharleston.. 

223 

230,910 

2,500 

261,535 

3,054 

2,699 

P.  Royal,  Ao. 

1 

1,773 

1,235 

.... 

Wilmington. 

47 

257,980 

921 

278,500 

2,942 

2,729 

Wanh'n,  Ao. 

522 

799 

•  •■a 

. 

Norfolk 

3,843 

422,243 

8,228 

398,966 

15,425 

7,954 

N'portN.,Ao 

384 

35,043 

462 

32,040 

75 

509 

dew  York... 

6,434 

151,285 

2,761 

79,116 

190,185 

37,438 

433 

196,465 

2,197 

112,448 

5,500 

3.000 

Baltimore . . 

2,137 

71,335 

793 

100,476 

3,071 

2,351 

Phlladel.Ao. 

221 

26,409 

270 

48,602 

2,637 
417,112 

2,840 

49,575 

7,466,162 

40,879 

6,487.855 

146.381 

In  order  that  comparison  may  be  made  with  other  yeara, 
*egive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

.t&lves'n.Ao. 

15,180 

1,094 

206 

2,547 

777 

239 

New  Orleans 

10,470 

12,806 

5,027 

2,347 

354 

4,496 

Mobile 

105 

3,798 

845 

229 

10 

10 

-Savannah . . . 

6,787 

4,943 

1,119 

302 

91 

253 

Ohas'ton,  Ao 

224 

2,500 

253 

204 

3 

51 

.Vllm'ton.Ac 

47 

921 

54 

8 

72 

10 

Norfolk 

3,843 

8,228 

390 

1,264 

65 

78 

N.  NewB,  Ao. 

384 

462 

73 

53 

267 

a.11  others... 

13,535 

6,127 

7,548 

961 

1,022 

1,404 

rot.  this  wk. 

49,575 
7466,162 

40,879 

15,515 
8374,453 

7,862 

2,447 
6673,279 

6,808 

ilnoe  Sept.  1 

6487,855 

8=>89,482 

5205.399 

The  exports  for  the  week  ending  this  evening  reach  a  torsi 
it  30,612  bales,  of  which  14,860  were  to  Great  Britain,  600 
co  Franoe  and  15,152  to  the  rest  of  the  Continent.  Below 
wethe  exports  for  the  week  and  since  SeDt.  1.  1900. 


W**k  Mndirn  July  ID 

,  1901 

Brom  Hert    i,  190U,  co  Jul  ,  19,  1901. 

Exports 

Exported  to— 

bxporteA  to— 

'rem— 

eriat 

Prance 

Conti- 

lotal 

9r$at 

Trance 

ConM- 

Brit'n. 

nent. 

Wtsk. 

Britain. 

HMt. 

i  iiveiton 





6,121 

6,121 

e^os 

311.215 

jnb.  Past,  Ao.. 





.  ■•••• 

...... 

6,196 

31.351       S6.619 

<ew  Orleam.. 

1.161 

1,505 

6.719 

879.832 

816.3S1 

18  1,951.105 

Mobile 





..*... 

,,..., 

33,672 

19,6tn>       MUM! 

1,011 





1,011 

72.310 

22.725 

68.630      U 

jarannah 





■••■■■ 

...... 

174,118 

23,899 

615.6^ 

iruuiwlok  .... 

311 

Sll 

66,211 

28,533 

harleiton 

...... 

70.377 

70.163 

1*0.629 

Port  Hoyal.... 





...... 

...... 

600 

600 

tVUmlnictcn... 



77.379 

116.066  j     223.133 

Norfolk 

...... 



13.097 

6.695        19,092 

W'portN.,  Ao.. 

12 



49 

26.616 

4.160       30.995 

4,011 

600 

1,872 

8,386 

277,975 

89.763 

201.1- 

1.108 



1.108 

821086 

3,667      » 

Baltimore 

1,157 

2,961 

1.121 

83.103 

56.903      110.306 

'blladeipbla.. 



1.1U2         5.001 

<anKrnn..4o.. 





800 

200 

3.210 

ll.OOH        80.213 

11,660 

600 

15,152 

30,612 
5*1.  5  «S 

2,965,317 
■J  U)  4> 

708.113 
884.705 

2,e07,7?2  8,281,919 

Total.  1R99-00. 

30.720 



19.SM 

2.-1  J  080  6  767.279 
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In  addition  to  above  exports,  our  telegrams  to-night  alto 
give  uo  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  f or  our  speoial  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exohange  Building. 


ON  SHIPBOARD,   MOT  CLEARED   FOR— 

Leaving 

itock. 

July  19  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

7,782 
5,690 

""250 
1.000 

Other 
For'an 

OOOMt- 

YOiHt. 

Total. 

New  Orleans. 
Galveston.  . . . 

Savannah 

Charleston... 

New  York  .. 
Other  ports . 

3,248 
6,971 

1,600 

7,000 
1,000 

2.908 
9.250 

12,174 
5 

"Sid 

91 

2,561 

600 

250 

b',h'6b 

26,203 

24.407 

500 

250 

7,000 
7,600 
2.0C0 

68.020 

31,293 
37.223 

69.073 

36,057 

31,898 

2,804 

5,772 

>\42.s 

1S2.5S5 

12,478 

Total  1901.. 

19,719 

12,158 

14.722 

12,529 

8,892 

4,561 
11,219 

349,092 

Total  1900.. 
Total  1899. 

10,927 

7.778 

4,076 
5,386 

11,729 

12,840 

115,088 
375,546 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  It  has  been  strictly  a  weather  market, 
with  the  result  that  while  the  fluctuations  in  prices  have 
been  sharp  and  frequent,  they  have  betn  within  a  compara 
tively  narrow  range,  and  the  net  change  for  the  week  has 
been  unimportant.  The  interest  of  the  trade  has  been  cen- 
tered principally  in  the  weather  reports  from  the  Southwest. 
Showers  have  continued  to  be  reported  here  and  there,  but 
most  of  the  trade  are  inclined  to  the  opinion 
that  this  rainfall  is  insufficient,  and  that  a  good, 
general  rain  in  the  near  future  is  necessary 
to  insure  a  satisfactory  yield  from  the  growing  crop.  For- 
eign markets  have  continued  to  be  influenced  by  the  weather 
reports  from  this  side  of  the  Atlantic,  and  in  themselves  have 
been  without  factors  to  influence  values  to  any  extent.  Re- 
ports from  the  cotton  goods  trade  have  reported  seasonable 
conditions  existing,  no  marked  activity  to  the  demand  being 
expected  at  this  time  of  the  year.  To-day  there  was  a  slight 
weakening  in  values  under  moderate  gelling,  largely  for  local 
account,  prompted  by  predictions  of  threatening  weather  in 
the  Southwestern  States.  The  close  was  steady  at  a  net  loss 
in  values  for  the  day  of  2  to  6  points.  Cotton  on  the  spot  has 
weakened  slightly,  closing  at  8  7-16c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  .Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  thai 
middling  may  be  delivered  on  oontraot,  are  as  follows. 


Fair o.  m  on 

Middling  Fair \  on 

Strict  Good  Middling... i*on 

GoodMiddling 6,6  on 

Strict  Low  Middling s16ofl 

Low  Middling 'ia  off 

Strlot  Good  Ordinary %  off 

Good  Ordinary lheofl 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— July  13  to  July  19— would  be  as  follows. 


Striot  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged %  oil 

Strict  Low  Middling  Tinged     H  ofl 

Middling  Stained **  ofl 

Striot  Low  Mid.  Stained.. .  IH  ofl 
Low  Middling  Stained l^ofl 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling., 
Middling  Fair... 


Sat. 

[Won 

Tue* 

788 

8 

87ie 

s\ 

93le 

Wed 

Th. 

7*18 
8'18 

81* 
81318 

9*4 

77,« 
She 

9*4 

8> 
8* 

Sl3l(. 
9H 

77,8 

8>ie 
»13ie 

9>4 

Frl. 

"738 
8 

8> 

884 

98,8 


GULF. 


Good  Ordinary. 
Low  Middling.. 
Middling 

GoodMiddling., 
Middling  Fair.. 


Sat.    ITI011  Tnet  Wed    Tit.    Frl. 


oTle 

8*4 
9*16 

9* 


7"u 

86,6 

s\ 
91,6 


7»8 
8*4 

8"l6 

9 

97,a 


7»i« 

8516 

8*4 

2!" 

9»fl 


7lHe 

8518 

9i,« 
9* 


7% 

814 

8»ie 

9 

9718 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    ftton  Tuew  Wed    Tit.    Frl. 


7 
8 

8* 
8is 


7 
8 

8*8 

8i* 


61516 
71516 

II" 

87,. 


7 
8 

8* 
8i* 


7 

8 

8i« 
8i* 


615,6 

716,6 

SS 


The  quotations  for   middling  upland    at  New  York  on 
July  19  for  eaoh  of  the  past  82  years  have  been  as  follows, 


1901 0.  87,„ 

1900 10 

1899 6H 

1898 63ia 

1897 8 

1896 7% 

1895 7 

1894 7*8 


1893 0.  8ie 

1892 714 

1891 8H 

1890 .123  6 

1889 im 

1888 10li,fi 

1887 105,« 

1886 9i« 


1885 C.101,6 

1884 11 

1883 10 

1882 12% 

1881 lliijg 

1880 ll's 

1879 lH»i6 

1878 Hi* 


1877 o.l25,6 

1876 llli16 

1875 .15i« 

1874 17i8 

1873 21 

1872 223s 

1871 2078 

1870 20 


Notb.— On  Oct.  1,1874,  grades  01  ootton  as  quoted  were  changed 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
%o.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  or 
same  days. 


Spot  Market 

CLOSED. 


Futures 
Market 
Closed. 


Sales  of  Spot  &  Contract 


Saturday  ..  Quiet  at  i,e  dec  Steady , 

Monday iQuiet Steady  , 

Tuesday  ...'Quiet  at  1,6  deo  Quiet... 
Wednesday  Steady  at  ',„  ad.  Steady 

Thursday..  Quiet Easy  . 

Friday. 


Total.. 


Quiet  at  i,e  deo.  Quiet  Ast'dy 


Ex- 
port, 

2C0 


200 


Oon- 

fump. 


25 


20 
22 
40 

107 


Con- 
tract. 


5,700 
1,600 
3,900 


11,200 


Total 

225 

5.700 

1,600 

3,920 

22 

40 

11,507 


Fotueeb.     1 1  ighest,  lowest  and  closing  prices  at  New  York, 


> 


0  o>  I  a  r, 
»  •       a*  < 


ciag 

H»>-B»WBatsd»B,Ha5t3»!»B(»>-Jd(» 

I'/)  • 


BOW; 


«<*) 


Pi 


W* 


-  r,  1 

so,   ! 

1 :  : 


a    l  9 


a 


2 

o 


II      •  I 

11         00  ' 

to 


00 

o 


00 
to 


-3-3 

-3-i 

•iii 
1  9 


-a -3 

-3-3 

00  to 

I  9 


-3-3 
«i-i 

ttM 

I  9 


->-3 
-'>  -'1 

Co  to 


-J  ,        -3-1      -3-3      -J-J 


-1 

CO 


-100 

CO 


-3-1 

0  OB 


•4*9 

I  a 
"?*3 

-ice 


-l-l 

-'id 

-  > 

-3-1 
-i-j 

cxa 


-J-3  0000 

00  CB  com 

-JO  »~0D 

19  la 


of  CO 


00 

u 


4 


1l 

I    9 


-3 

01 


=> 


<3-a    -3-3 


-3-3 
-3 -J 


-300 

-1© 


-a  ■ 
I  9 


w 


-J -3 

-'l« 

tee 

I  9 

-3«j 
-i-i 


<ioS 
tc-i 


ad 
I  9 

o*- 


r-00 
I  9 


<i 


O.T. 
«IC. 

I  9 

-J -j 

&.  -j 

ao  co 


(T  00 

00 

1  9 


o 


00  00 

MM 

c —< 

9 


coeo 

MO 


1 1 


1 1 


00 
9      I  9 

1l 


005 
aooo 

I  9 


a-i 


05  ' 
CJl 

I  9 


do 
cxt* 
1  9 


da 


I       I 


c.~. 
o>- 
I  9 


-jo     00 


toco 


aa 
►-<© 


6.6-. 


01  ex 

aooo 

1  9 


00 

1  9 

1  00 


a  00 
to  to 

cxex 

9 

0000 
coco 
Oto 


I  I    ■*"? 

OP- 

19      19 


coco 
I  9 


I    I 


-q«3      -J«l 


00-4 

too 


'  -  J 

000 


ao 

9 


<1 


<id 

C3<B 

I  a 

-3  0O 


■v|<J 

-40S 

UO 
I  9 


-its 

►-a 

I  9 

*?"? 

a.  co 


00  ex 
,  9 


©o 

1  9 

mo 


ao 
1  9 


00  Co 

MM 

«H 

I    9 

00  op 
toco 

ODO 


9 


I  I 
I  9 
I   I 


00 

o 
I  < 


00 
to 


-i-o 

coco 
I  9 

*?*? 

or  00 

MOD 


1 

a. 


-01 
-a 


aa     Kto 
19      19 


ceo    00 
9      19 


ex  o» 
I  9 


<i<j 
»j<i 


O-J      «j«j      -J-3      «J-J      «3<J      «3«q 


MOO 
-3 -J 


-4QD       -300       -JO0 

ecoj     h-o     k»cc 


a»3 

aex 


-:oo 
exv>- 


or.  Co 

to  to 

ex  1^ 

1  9 
1  6 

CO 


is 


I   I 
9     I  9 
I   I 


a 


ao 


CXC0 


to 


-3 


-id 
toco 
I  9 


cc 


<JO       ^-3 


c-.o 

-3 1* 

I  9 


a  a 
I  9 


-3-3 

61  &. 
ex  to 

I  9 


-J-J  —CI  — Jl  ocoo 

d  w  -id  m  to 

MCO  »0-3  CCO 

19        9  19 


•3-3      -3-3      -3-3      -3-0      -3-3      0000 


OB  -3 

Or  CO 


a  -3 
ao 


tt-3 

a  co 


aa     -j-o     toto 
toex     cc-3     oitk 


£5 

CO* 


9 


I    I 


'  -a         a 
Ilk  00 

19     19 


-3     '  00 
-j        oo 


-4 

© 
9 


-3 

CO 


a 
ex 

9 


00 
-3 


a 
9 

-3 

ao 

CO 


-3 

d 

M 

9 
si 

CO 

O 


a 

M 

9 


CO 
CO 


1   CH 
ao 

1  9 

1  a 

-3 

1  9 

to 

O 
1  9 

1  O 

1  ^ 

1  °° 

1  -J 
a 

1  d 

© 

CO 
CO 

The  Visible  bUPPLY.  of  Cotton  to-night,  as  made  up  hy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  19),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899. 

Stock  at  Liverpool bales.    591,000     331,000  1,134,000 


7,000 


Stock  at  London. 

Total  Great  Britain  stook.    598,000" 

Stock  at  Hamburg 22,000 

Stook  at  Bremen 95,000 

Stook  at  Amsterdam ......         

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 127,000 

Stock  at  Marseilles... 

Stook  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks . 


9,000  5,000 


1898. 
995,000 
3,000 


343,000  1,139,000 


4,000 
60,000 
20,000 
17,000 


23,000 

151,000 

1.000 

200 

3,000 

127,000 

3,000 

78,000 

39.000 

7,000 


32,000 

251,000 

2,000 

200 

4,000 

206,000 

6,000 

65,000 

55,000 

28,000 


998.000 

19,000 

235,000 

2,000 

300 

6,000 

190,000 

4,000 

69,000 

36,000 

15,000 


348  200   432.2JO   679,200   576,300 


775,200  1,818,200  1,574,800 


36.000 
83,000 
18,000 
73,000 
294,000 
146,381 
64,253 
10,464 


46,000 

132,000 

18,000 

82,000 

546,000 

412,769 

248,810 

6,235 


103,000 

62,000 

18.000 

88,000 

52J.000 

277,987 

132,384 


Total  European  stocks....  946,200 

India  ootton  afloat  for  Europe  56,000 

Amer.  ootton  afloat  lor  E'rope.  124,000 

E)rrpt.Brazil,<ko.,aflt.iorETpe  27,000 

Stock  In  Alexandria,  Egypt. . .  100,000 

Stock  in  Bombay,  India 573,000 

Stock  in  United  States  ports..  417,112 

Stock  in  U.  8.  Interior  towns..  198.597 

United  States  exports  to-day..  2,133  _ 

Total  visible  supply 2.444,042  1,500.298  3,310,014  2.777,671 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  462.000 

Continental  stocks 272,000 

American  afloat  for  Europe...  124,000       83,000     132,000 

United  States  stook 417,112     146,381     412,769 

United  States  interior  etooks.  198.597       64,253     248,810 

United  States  exports  to-day..  2.133       10.464         6,235 


242,000  1,063,000 
397,000      604.000 


910,000 
522,000 
62,000 
277,987 
132,384 


Total  American 1,475,812 

Suit  Indian.  Bratil,  die.— 

Liverpool  stock 129.000 

Londonstock 7.000 

Continental  stooks 76.200 

India  afloat  for  Europe 56.000 

Ksrypt,  Brazil,  Ac,  afloat 27,000 

Stock  in  Alexandria,  Egypt. . .    100.000 

Stook  in  Bombay,  India 573,000 

Total  East  India,  &e 968,200 

Total  American 1,475,842 


943.038  2,466,814  1,904,371 


92,000 
9,000 
35,200 
36.000 
18,000 
73,000 
294,000 


71,000 
5,000 
75,200 
46,000 
18,000 
82,000 
546,000 


85,000 
3,000 

54,300 
103,000 

18,000 

88,000 
522.000 


557,200      843,200      b73,300 
943,098  2,466.814  1.904.371 


Total  Visible  supply 2,414.042  1,500,2»8  3,310,011  2,777,671 

Middling  Upland,  Liverpool..  4i»3.>d.  52^21-  3991-  3i3sad. 

Middling  Upland,  New  York..  8",,o.  10i\  63, 8c.  61,68. 

Egypt  Good  Brown,  Liverpool  6>,  d.  6Hi6d.  S^d.  4^d. 

Peruv.  Bough  Good,  Liverpool  7d.  7i£d.  67sd.  67sd. 

Broach  Fine,  Liverpool 4i4d.  5isiad.  3^1.  39. 6d. 

Tlnnevelly  Good,  Liverpool...  41*!.  5d.  34d.  3i33ad. 

J3?~  Continental  imports  past  week  have  been  33,000  bales. 

The  above  figures  indicate  an  increase  in  1901  of  943,744 
bales  as  compared  with  same  date  of  1900,  a  loss  of  865,972 
bales  from  1899  and  a  decline  of  333,629  bales  from  1898, 


JOLY  20,   1901.] 


THK    CHRONICLE. 


l  \:> 


At  the  Intebiob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  slnoe  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreaponding  period  of  1899-1900  -Is  set  ont  in  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  have  de- 
creased dnring  the  week  23,020  bales,  and  are  to-night  134,344 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  8,657  bales  more  than  same  week  last  year. 

Overland  Movement  foe  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
July  19  and  since  Sept.  1  In  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

July  19. 

Week. 

Since 
Sept.   1. 

Week. 

.Since 
Sept.  1. 

Shipped— 
VtaBt.  Lonls..._ -..».. 

Via  Padaoab ....  —.. 

Via  Rook  Ipland 

5,763 
957 

"269 

1,276 
2,187 

887,488 
236,890 
5,105 
58,508 
134,539 
114,303 
283,430 

6,960 
1,040 

91 

308 

848 

9,242 

6,024 
186 
647 

847,464 

226,333 

11,686 

12,810 

207,942 
136,326 
316,508 

10,442 
9.275 

857 
10,132 

310 

1,720,263 

445,494 
98,496 
81,371 

625,361 

1,758,069 

Deduct  shipments— 
Overland  to  N.  Y.,  Boston,  <feo. 

340,642 
75,848 
95,716 

Total  to  be  deducted ._. 

6,857 

512,206 

Leaving  total  net  overland*.. 

1,094,902 

2,385 

1,245,863 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  310  bales,  against  2,385  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  150,961  bales. 


In  Sight  and  Spinners' 
Takings. 


Receipts  at  ports  to  July  19 

BTet  overland  to  July  19 

Southern  consumption  to  July  19. 


Total  marketed 

interior  stocks  In  ezoess.. 


Came  Into  sight  during  week. 
Total  in  sight  July  19 

Worth'n  spinners  tak'gs  to  July  1 9 


1900-1901. 


Week. 


Since 
Sept.   1. 


49,575  7,466,162 

3101,094,902 

29,000  1,317,000 


1899-1900. 


Week. 


Since 
Sept.  1. 


78,885 
23,520 


55,365 


9.878,064 
153.970 


10032034 


1,957,981 


40,879  6,487,855 

2,385  1,245,863 

32,0001,397,000 


75,264  9.130,718 
•14,022   U78.930 

61,242 


8,951,788 


1252,195,323 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 balee.    37,473 

1898 23,172 

1897 15,766 

1896 15,684 


Sm  e  Sept.  l. 

1898-99 bales. 11.022,466 

1897-98 10,907.701 

1896-97 8,345,516 

1895-96 6,945,300 


gOOTATIONB  FOB  MIDDLING  COTTON  AT  OTBEB  MabkETS.— 

Below  are  closing  quotations  of  middling  cotton  at  tioathern 
and  other  principal  cotton  markets  for  each  dav  of  the  week, 


OLOBIHO  QUOTATIONS  FOE 

MIDDLlNa  OOTTOH  OH  — 

Week  enditip 

July  19. 

MalMr. 

Mon. 

Tuts. 

Wednes. 

Thurs. 

Fti. 

Galveston... 

B»ia 

B>i 

8»* 

84 

84 

84 

New  Orleans 

81,  a 

81  « 

8»8 

B«j 

B* 

Bftj 

Mobile 

B>« 

h^ 

3* 

B4 

H"H 

84 

Savannah... 

8*4 

B\ 

8»4 

84 

84 

H>« 

Charleston.. 

814 

8>4 

84 

84 

84 

«»4 

Wilmington. 

8 

8 

8 

8 

84 

9H 

8»B 

83s 

8». „ 

84 

84 

Boston 

^y,« 

8>t 

84 

87m 

84 

84 

Baltimore .  . 

«»,s 

B«t 

84 

84 

84 

84 

Philadelphia 

8% 

h\ 

8"l6 

83* 

84 

«l,ie 

Augusta 

8'8 

8's 

S's 

8'e 

84 

8% 

Memphis 

8i« 

8% 

84 

84 

84 

84 

ST.   LOUlS 

8>- 

814 

84 

8»* 

*\ 

84 

Houston 

8»,8 

8», a 

8«>, « 

86,8 

86,6 

86,e 

Cincinnati .. 

8>4 

8>4 

84 

84 

84 

84 

Louisville... 

8«a 

1        838 

1      83s 

>        83s 

84 

84 

Weatheb  Repobts  by  Teleqbaph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  denote  that  while  rain 
has  fallen  in  a  number  of  localities  during  the  week,  the  pre- 
cipitation, except  along  the  coast,  has  been  light  or  moderate 
as  a  rule.  Over  a  considerable  area  of  the  Southwest  the 
weather  has  been  mainly  dry.  Our  Galveston  correspondent 
states  that  the  Texas  "crop  has  further  deteriorated  during 
the  week,  the  light,  scattered  showers  haviDg  been  insufficient 
to  do  good,  and  that  eighty  per  cent  of  the  Texas  area  needs 
rain  badly.  From  Louisiana,  Tennessee  and  Arkansas  and 
some  points  in  other  States  there  are  also  complaints  that 
moisture  is  much  needed.  Some  Alabama  and  Mississippi 
correspondents  report  that  rains  were  beneficial,  but  that 
previous  hot,  dry  weather  has  injured  cotton. 

Galveston,  Texas.—  About  twenty  per  cent  of  the  cotton 
area,  including  Southwest  Texas,  reports  the  crop  in  a  satis- 
factory condition,  but  eighty  per  cent  of  the  Texas  acreage 
is  needing  rain  very  badly.  The  light,  scattered  showers  re- 
ported have  not  been  sufficient  to  do  good.  The  crop  has 
further  deteriorated  during  the  week.  There  has  been  rain 
here  on  one  day  the  past  week.  The  rainfall  reached  thirty- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
82,  the  highest  being  98  and  the  lowest  66. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  81,  ranging  from  70  to  93. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  74  to  88,  averag- 
ing 82. 

Brenham,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  forty-seven  hundredths  of  an  inch. 
Average  thermometer  87,  highest  99,  lowest  75. 

Dallas,  Texas,— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  89,  the  highest  being  105  and 
the  lowest  72. 

Henrietta,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  90,  ranging  from  74  to  106. 

Huntsville,  Texas.—  It  has  been  dry  all  tbe  week.  The 
thermometer  has  ranged  from  70  to  99,  averaging  85. 

Lampasas,  Texas. — Showers  have  fallen  on  one  day  of  the 
week,  to  the  extent  of  five  hundredths  of  an  inch.  Average 
thermometer  86,  highest  102  and  lowest  69. 

Longview,  Texas.— It  has  been  showery  on  one  day  of  the 
week,  the  rainfall  reaching  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  89,  the  highest  being  1C6  and 
the  lowest  73. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from  72  to 
100. 

Paris,  Texas. — We  have  had  heavy  rain  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  twenty  hundredths. 
The  thermometer  has  ranged  from  70  to  108,  averaging  89. 

San  Antonio,  Texas. — We  have  had  showers  on  one  day  the 
past  week,  the  precipitation  being  four  hundredths  of  an 
inch.    Average  thermometer  83,  highest  94  and  loweet  72. 

New  Orleans,  Louisiana.— It  has  rained  on  three  days  dur- 
ing the  week,  to  the  extent  of  four  inches  and  two  hundredths. 
The  thermometer  has  averaged  86. 

Shreveport,  Louisiana. — Some  crops  in  this  vicinity  were 
relieved  by  a  local  shower  on  Thursday  afternoon,  but  in 
general  crops  need  rain  very  badly.  We  have  had  rain  on 
one  day  of  the  past  week,  but  to  the  extent  of  only  one  hun- 
dredth of  an  inch.  The  thermometer  has  ranged  from  70  to 
107,  averaging  88. 

Columbus,  Mississippi. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  fifty-seven  hundredths  of 
an  inch.  Average  thermometer  85,  highest  101  and  lowest  69. 
Vicksburg,  Mississippi.— Cotton  is  doing  fairly  well.  It 
has  rained  on  three  days  of  the  week.  The  rainfall  has  been 
thirty  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 84,  ranging  from  70  to  100. 

Meridian,  Mississippi.— Rain  on  three  days  of  the  week 
has  benefited  crops  some,  but  they  have  been  seriously  dam- 
aged by  drought  and  hot  weather  and  winds.  The  tempera- 
ture has  ranged  from  70  to  104. 

Little  Rock,  Arkansas.— While  rain  has  fallen  during  the 
week,  it  consisted  of  local  showers  that  did  but  little  if  any 
good.  It  has  rained  here  on  three  days,  the  rainfall  being 
thirty-three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  70  to  106,  averaging  88. 

Helena,  Arkansas. — Cotton  is  not  doing  well  and  corn  and 
vegetables  are  almost  ruined.    We  have  had  light  rain  on 
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two  dajs  duriDg  the  week,  to  the  extent  of  thirty  nine  hun- 
dredths of  an  inch.  Average  thermometer  84'6,  highest 
102-5,  lowest  (17. 

Memphis,  'Jennessee. — The  drought  continues.  We  have 
had  no  rain  since  June  16th.  A  few  partial  showers  in  this 
immediate  section  has  benefited  cotton,  but  this  (Memphis) 
district  is  generally  suffering  for  moisture.  Corn  has  been 
seriously  injured.  The  thermometer  has  averaged  85-6,  the 
highest  being  102*5,  the  highest  on  record,  and  the  lowest  7:5. 

Mobile,  Alabama.— Tori  id  weather  prevailed  in  the  early 
part  of  the  week,  but  good  rains  occurred  in  the  latter  por- 
tion. Recent  rains  have  been  beneficial,  but  cotton  was  in 
jured  by  previous  dry,  hot  weather.  It  has  rained  on  two 
days  duriDg  the  week,  the  rainfall  being  one  inch  and  ninety- 
eight  hundredths.  The  thermometer  has  ranged  from  71  to 
102,  averaging  8'S. 

Montgomery,  Alabama.— Fields  are  generally  clean  and 
the  crop  looks  a  little  better  since  the  rain.  It  has  rained  on 
three  days  of  the  week,  the  rainfall  reaching  eighty  hun- 
dredths of  an  inch.  Average  thermometer  83,  highest  105, 
lowest  67. 

Selma,  Alabama.— There  has  been  rain  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  eighty-eight  hun- 
dredths. The  thermometer  has  averaged  87,  highest  102  and 
lowest  72. 

Madison,  Florida. — Rainfall  for  the  week  one  inch  and 
eighty  hundredths  on  three  days.  The  thermometer  has 
averaged  87,  ranging  from  72  to  101. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  fifty-one  hundredths  of  an 
inch.    Thermometer  ranged  from  70  to  96,  averaging  81. 

Augusta,  Georgia. — The  weather  has  been  better  the  past 
week.  Cotton  is  fruiting  but  is  late  and  small.  We  have 
had  rain  on  four  days  of  the  week,  to  the  extent  of  two  inch- 
es and  nineteen  hundredths.  Average  thermometer  82,  high- 
est 95  and  lowest  70. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week,  to  the  extent  of  sixty-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  72. 

Stateburg,  South  Carolina.— Cotton  is  improving  some,  but 
is  several  weeks  late, and  rain  is  needed  in  many  places.  There 
has  been  rain  here  on  four  days  of  the  past  week,  inap- 
preciable on  one,  the  precipitation  reaching  seventy-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged  80*2, 
ranging  from  71  to  91. 

Greenwood,  South  Carolina. — Five  per  cent  of  the  cotton 
crop  has  been  abandoned,  another  5  per  cent  is  off  on  stands. 
Half  of  the  area  has  had  no  rain  in  five  weeks,  and  estimates 
are  for  only  half  a  crop;  but  the  balance  has  had  showers 
and  is  in  good  condition.  We  have  had  rain  on  one  day  dur- 
ing the  week.  The  rainfall  reached  twenty  hundredths  of 
an  inch.    Thermometer  ranged  from  71  to  93,  averaging  82. 

Charlotte,  North  Carolina. — Too  much  rain  has  retarded 
the  progress  of  the  crop.  The  week's  rainfall  has  been  one 
inch  and  ninety- two  hundredths.  Average  thermometer  78, 
highest  88,  lowest  69. 

India  Cotton  Movement  pbom  all  Ports.—  The  reoelpts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  July  18,  and  for  the  season  from  Sept.  1 
to  July  18  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

8,000 

1,891,000 

5,000 

899,000 

12,000 

2,005,000 

Mzporti 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-00.. 

1898-9^.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

1,000 

1,000 
1,000 

6,000 
2,000 
4,000 

2,000 
3,000 
2,000 

1,000 

3,000 
2,000 
4,000 

6,000 
3,000 
4,000 

2,000 
3,000 
2,000 

1,000 
1000 

4,000 
2.000 
4.000 

67,000 

5,000 

15,000 

4,000 
2,000 
2,000 

8,000 
4,000 
2,000 

12,000 
4,000 
7,000 

553,000 

95,000 

520,000 

38,000 
26,000 
29,000 

17,000 
10,000 
17.000 

109,000 

71,000 

107,000 

620,000 
100,000 
535,000 

42,000 
25,000 
31,000 

25,000 
14,000 
19,000 

121,000 

75,000 

114,000 

Total  all— 
1900-01.. 
189900.. 
1898-99.. 

1,000 
2,000 

12.000 

7,000 

10,000 

13,000 

9,000 

10,000 

91,000 
15,000 
26,000 

717,000 
202,000 
67  6, 000 

808,000 
217,000 
699,000 

Alexandria   Receipts    a.nd   Shipments   op  cotton.- 


Alexandria.  Egypt, 
July  17. 

1900-1901. 

1899-1900. 

1898-1899. 

Reoelpts  (eantars*)... 

16,000 
5,432,000 

6,434,000 

5,580,000 

Thi$ 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Th.it 
week. 

Since 
Sept.  1. 

Exports  (bales)— 
To  Liverpool.... 

13,000 

314,000 

333,000 

1,000 

395,000 
405,000 

3,000 
3,000 

324,000 
366,000 

Total  Europe 

13,000 

647.000 

4,000 

300,000 

690,000 

Manchester  Market. —  Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
(|uiet  for  yarns  and  firm  for  shirtings.  Stocks  of  yarn  are 
accumulating.  We  give  the  prices  for  to-day  bolow  and 
leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

.„,  flM    8>4  lbs.  Shirt 
J   -°P'    inat,  common 

OoU'n 

_     -        \8H  lbs.  Shirt- 

OoU'n 

Mid.    ai*  vop.  ingt,  common 

Mid. 

Twxst. 

to  finest. 

Uplds      Twist. 

to  finest. 

Uplds 

d.         d. 

8.     d.        S.      d. 

d.    !  d.        d. 

s.     d.       ft.     d. 

d. 

J'e  14 

75  6  «86,8  5    2    «8    0 

41»3277e  ®83t      5    3     ©7  11 

5M« 

"    21 

7H     ©81*    5    2     «8    0 

4Ule778  «8i3,e5    S    97  10>« 

53.  „ 

"  28 

7>4     «8»4    5    2»«»8    0 

4Hlf  8      »878     5    4»«»7  10>« 

5»8 

July  5 

714    t»8>4   15    2ifl98    0 

4233231e     »87e    5    4»«i»7  10 

8«M 

"    12 

714     l>8>4    5    3     «8    0 

48g     S3]g»8i5165    4i«07    9 

5"M 

"   19 

7i«    «8ie    5    3     98    0 

418,2  8 *4  9     9      5    4>jil7    9 

B»m 

European  Cotton  Consumption  to  July  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
July  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  July  1. 


Vor  1900-1901. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  111  pounds 


For  1899-1900. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales. lbs 
Takings  in  pounds 


Great  Britain      Continent. 


Total. 


2,537,000 
511 


3,960,000 

487 


6,397,000 
4965 


1,296,407,000  1,879,820,000  3,176,227,000 


2,757,000         3,655,000'        6,112,000 

507  493  499  0 

1,397,692,0001.801.915,000  3,199,607,000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  511  pounds  per  bale  this  season,  against 
507  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  487  pounds,  against  493  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  496' 5 
pounds  per  bale,  against  499  0  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
year  in  bales  of  500  pounds. 


Oct.  1  to  July  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 


Spinners'  stock  Oot.l 
Takings  to  July  I..  .. 


Supply 

Consumpt'n,  39  weeks 


1900-1901. 


Great 
Britain 


47, 
2.593, 

2,640. 
2,510. 


Spinners' stook  July  1      130 


Weekly  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January ..... 

In  February 

In  March  '. 

In  April 

In  May 

In  June 


50, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 


Oonti- 
nent. 


324 
3,760, 


4,084. 
3,393, 


691, 


87, 
87, 
87, 
87, 
87, 
87, 
87, 
87, 
87, 


Total. 


371, 
6,353, 


6,724 
5,903 

821, 


137, 
153, 
153, 
153, 
153, 
153, 
153, 
153, 
153, 


1899-1900. 


Great 
Britain 


63. 
2,795 


2,858 
2,652 


206, 


68, 
68, 
68, 
68, 
68, 
68, 
68, 
68, 
68. 


Oonti 
nent. 


525 
3,604 

4,129, 
3,453, 

676 


91, 
91, 
91, 
87, 
87, 
87. 
87, 
87, 
89, 


Tola. 

883, 
6,399, 

6,987, 
6,105, 

882, 


159, 
159, 
159, 
155, 
155, 
155, 
155, 
155, 
157, 


Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  TJ.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  July  15 : 

North  Carolina.— Excessive  rains  in  eastern  and  over  limited  por- 
1  ons  of  western  district  injured  crops,  stopped  work  and  started  grass; 
otton  making  too  much  weea. 

South  CAROLrNA.— Dry  and  hot;  favorable  for  cleaning  orops  but 
they  need  rain;  cotton  improving  with  cultivation,  and  although  very 
small,  looks  healthy  and  is  fruiting  better  than  last  week. 

Georgia. -Intensely  warm  week,  with  little  or  no  rain,  except  over 
limited  areas;  conditions  favorable  for  cultivation;  cotton  parched  bv 
hot  winds,  heat  and  drought,  and  dying  in  some  localities;  plants  small 
and  fruiting  low;  blight,  rust  and  black  root  reported  in  several  south- 
ern counties,  many  fields  abandoned. 

Florida.— Week  generally  favorable;  although  condition  of  ootton 
is  not  uniform  it  improved  during  week,  is  quite  tree  from  grass  in 
western  distriot,  where  it  is  advancing  nicely,  not  so  well  cultivated 
in  north  and  central  districts,  though  fruiting  more  freely;  rain  needed 
over  large  seotion. 

Alabama.— Excessively  hot,  with  drying  winds;  insufficient  showerp; 
in  extreme  east  and  southwest  drought  serious;  cotton  small  but 
olean,  well  formed,  and  fruiting  fairly  well. 

Mississippi —Very  hot  and,  dry;  ootton  being  laid  by,  clean  and 
healthy,  continues  to  dowell'on  bottom  lands,  growth  retarded  by 
blooming  to  top  on  uplands,  needs  rain. 

Louisiana.— Showers  first  of  week  in  south  portion  and  higher  tem- 
perature; only  a  few  light,  scattered  showers  in  north  portion;  cotton 
standing  drought,  but  in  many  places  has  stopped  growing,  while 
very  small,  is  fruiting  at  top,  needs  rain  badly. 

Texas.— Hot  and  dry  in  north,  general  showers  In  south,  with  good 
local  ralus  in  southwest  port'on;  cotton  well  cultivated,  oondition  be- 
low average,  needs  general  heavy  rain,  but  plant  appears  well  rooted 
and  standing  drought  better  than  expected,  orop  improved  in  south- 
west portion,  where  early  planting  now  opening  and  some  picking  has 
been  done;  plant  blooming  to  top  in  scattered  localities. 

Arkansas.— Excessively  high  temperatures  with  general  absence  of 
rainfall;  all  crops  tjreatly  damaged  by  drought;  cotton  being  damaged 
and  unless  rain  falls  soon,  damage  will  be  serious  in  most  places. 

Tennessee.— High  temperature,  muoh  sunshine,  and  drying  winds 
caused  rapid  deterioration  in  growing  crops  and,  except  where  timely 
local  iains  fell,  drought  is  making  conditions  serious;  ootton  made 
fair  progress  until  last  few  days. 
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Oklahoma  and  Indian   Tkrkitokiks.— Drought    Intense   »< 
vegetation  damaged;  cotton  still  doing  fairly   well  but  tome 
reported. 

Missooui.— Another  week  of  extreme  heat  and  drought;  cotton  gen- 
erally holding  Its  own,  but  boiuo  ooinplaint  of  attending, 

These  reports  on  cotton  are  summarized   by  the  I > 
ment  as  follows: 

Except  In  the  Carolinas  and  Florida,  oottnn  1m  general}  ff 
tlvated.  and  over  the  greater  part  of  the  central  and  weatei  d  diatrlota 
Is  standing  the  drought  well,  although  growth  has  been  Oheoked,  and 
fruiting  at  the  top  la  eommonly  reported,  cottou  baa  ■offered  from 
heavy  rains  In  North  Carolina,  where  it  la  making  too  much  stalk,  in 
Georgia  the  prospect  in  much  below  the  average,  and  many  fl.-i.ls 
have  been  abandoned.  In  Southwest  Texas  early  cotton  is  opening 
and  some  picking  baa  been  done. 

Texas  Weekly  Crop  Bulletin— The  weekly  crop  bulle- 
tin for  the  State  of  Texas,  issued  last  Tuesday  (July  1G),  had 
the  following  bearing  upon  cotton  : 

The  mean  temperature  for  the  week,  taken  from  the  reoords  of  a 
large  number  of  stations  soattered  throughout  the  State,  was  85  de- 
grees, which  la  above  the  normal.  During  the  last  two  days  the  record 
for  warm  weather  for  this  season  was  broken  In  many  localities,  and 
temperatures  from  100  to  108  were  general  over  the  State  exoepi 
along  the  coast.  A  marked  deficiency  in  rainfall  for  the  State  Is  again 
noted.  Wlille  showers,  and  in  a  few  instances  heavy  rains,  occurred 
on  the  10th,  11th  and  12th  over  the  southwest  portion  and  along  the 
Gulf  coast,  there  were  only  a  few  localities  where  the  droughty  condi- 
tions were  relieved.  Over  the  northern,  oentral,  western,  and,  no- 
tably, over  the  northeastern  sections,  the  drought  is  pratlcally  un- 
broken ;  the  few  scattered  showers  that  fell  over  these  districts  did 
little  more  than  dampen  the  ground  and  were  of  no  bent  tit  to  vegeta- 
tion. In  some  looalties  it  has  been  seven  weeks  slnoe  rain  fell,  and  In 
a  great  many  sections  the  drought  has  remained  unbroken  for  over  a 
month.  The  general  weather  conditions  duringthe  week  for  the  State 
as  a  whole  were  decidedly  unfavorable  for  the  growth  and  develop- 
ment of  crops.  Cotton,  that  haa  withstood  the  drought  ao  well,  is  be- 
ginning to  fall.  That  planted  on  nplanda  la  shedding  badly  and  in 
many  other  ways  showa  the  effeots  of  dry  weather.  Lowland  cotton  is 
doing  fairly  well ;  It  ia  fruiting  rapidly,  but  the  orop  needs  rain  badly, 
and  unless  it  la  relieved  aoon  much  less  than  an  average  orop  will  be 
made.  In  the  Southwest  portion  of  the  State  some  ootton  has  been 
picked,  but  It  will  be  some  time  before  this  work  will  be  general.  In 
Frio  County  one  bale  of  ootton  has  been  ginned. 

Shipping    jnews. — as   snown    on    a  previous   page,   the 

exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  30,612  bales.  The  shipments  in  detail,  as  made  op 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bale* 

New  York— To  Liverpool,  per  steamer  Cevio,  1,991 1,991 

To  Hull,  per  steamer  Toronto.  K62.  562 

To  .Manchester,  per  steamerMaskelyne,  960  upland  and 

501  Sea  Island 1,461 

To  Havre,  per  steamers  Nordpol,  300  ..  Songa,  300 600 

To  Bremen,  per  steamer  Koenigen  Lulae,  2,6o2 2,662 

To  Hamburg,  per  eteaiuers  March,  600 Phoenicia,  193..  793 

To  Oporto,  per  steamer  Peninsular.  300 300 

To  Genoa,  per  steamer  Marco  Minghetti.  402 402 

To  Naples,  per  steamer  Marco  Minghetti,  11& 115 

Sew  Orleans— To  Liverpool— July  17— Steamer  Costa  Rican, 

1,757 1.757 

To  Belfast-July  12— Steamer  Malin  Head,  2,394 2,394 

To  Copenhagen—  July  15— Steamer  Alabama,  1,595 1,595 

Galvbston— To  Bremen— July   16— Steamer  Treasury,  2,231..  2,231 

To  Hamburg— July  16    8teamer  Treasury,   1,252 July 

17— Steamer  Hemisphere,  2,187 3,439 

To  Antwerp- July  17 -Steamer  Hornby  Castle,  451 451 

Penbacola— To  Liverpool— J  uly  13— Steamer  Franolsoa,  4,044  4,044 

BRUNSWICK— To  Liveroool— July  19— Steamer  Axminster,  344  344 
Newport  News— To  Liverpool— July  13— Steamer  Kanawha, 

42 42 

Boston— To   Liverpool— Jnly   9-8teamer  Devonian,  91 

July   13-8teamer    Michigan,    83 July   16— Steamer 

New  England,  934 1,108 

Baltimore— To  Liverpool— July  12— Steamer  Indore,  1,157 1,157 

To  Bremen -July  17— 8teamer  Hannover,  2,214 2,214 

To  Hamburg— July  12-Steamer  Belgla,  750 750 

San  Francisco-To  Japan— July  17— Steamer  Nippon  Maru, 

200 200 


r  r  Thepncei  are  yw&n  in  pence  and  ck/ii      f  aui      4  83  m., 
4  63-64(1..  and  4  01   meang  4  l-64d. 


TotaL 30,612 

Liyebpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  6tc,  at  that  port, 


July  19 

40,000 

2,900 

300 

34,000 

7,000 

48,000 

591,000 

462,000 

19,000 

7,000 

67,000 

55,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whioh  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  whioh  Amerloan 

Amount  afloat 

Of  which  American 


June  28 

July  5. 

July  12 

47,000 

42,000 

39,000 

500 

1.400 

1,900 

1,200 

1,000 

1,400 

41,000 

36,000 

35,000 

3,000 

3,000 

10,000 

48,000 

54,000 

59,000 

682,000 

659,000 

631,000 

550,000 

528,000 

605,000 

42,000 

34,000 

41,000 

33,000 

28,000 

32,000 

76,000 

55,000 

60,000 

59,000 

40,000 

45,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures, 
eaoh  day  of  the  week  ending  July  19  and  the  daily  dosing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

lueiday. 

Wed' day. 

TKurtd'y 

Friday 

Market,    ) 
12  30  P.  m.  £ 

Mld.Upl'da. 
Bpeo.  <h  exp. 

Firmer. 

4,000 

300 

Moderate 
demand. 

*"16 

7,000 
500 

Dull. 

6,000 
500 

Quiet. 

41933 

7.000 
500 

Moderate 
demand. 

43132 

7,000 
500 

Moderate 
demand. 

41»32 

7,000 
500 

Futurei. 

Market,   { 
12:30  p.m.  \ 

Market,  \ 

4  P.  M.      \ 

Steady   at 
3-64©  4-  64 
advance. 

Quiet. 

Steady  at 
8  64  @  3  64 
advance. 

Quiet. 

Quiet. 
Steady. 

Br'lyst'dy 

2-64  @  3-64 

decline. 

Feverish, 

Steady   at 
1-64  <&2-64 
advance. 

Steady. 

Steady   at 

4-04  t 

decline. 
Feverish. 

Mat. 

July  13 

'Ion. 
July  15. 

I  ii.--. 
July  16. 

Wed. 

July  17. 

Tli  ura. 

July  18 

Frl. 

July  19. 

124      1 
P.M.  P.M. 

12i« 
P.M. 

4 
P.M. 

12i* 
P.M. 

d. 
4  33 

4  32 
4  29 
4  29 
4  22 
4  20 
4  18 
4  19 
4  19 
4  19 
4  20 

4 
P.M. 

124 

P.M. 

4 
P.M. 

124 

P.M. 

4 
P.M. 

4 
P.M.  P.M. 

d. 

Jnly 4  36 

Juiy-Aug....  4  35 
Aug.-Sept...  4  31 
8ept.,L.M.O.  4  81 
Oot.,  O.O.  0.4  23 
Oct.  Nov....  4  20 
Nov.-Oeo...  4  19 
Deo. -Jan....  4  19 
.hin.-Feb....  4  19 
l'eb.-Mch...  4  19 
Meh  -Apr.  .4  20 

d.       d. 
4  36  4  36 
4  8fl  1 
4  31  i  :u 
4  31  4  32 
4  23  4  24 
4  20  4  22 
4  19421 
4  19  4  21 
4  194  21 
4  19  4  22 
4  20  4  22 

d 
4  34 
4  33 
4  30 
4  30 
4  21 
4  19 
4  18 
4  18 
4  18 
4  1U 
4  20 

d. 
4  32 

4  82 
4  2!» 
4  29 
4  21 
4  19 
4  18 
418 

4  18 

4  18 
4  19 

d. 

431 
4  30 
4  27 
4  27 
4  20 
1   Is 
4  17 
4  17 
4  17 
4  18 
41. 

d. 

4  32 
4  32 
4  29 

4  29 
4  22 
4  20 
4  19 
4  19 
4  19 
4  20 
4  20 

d. 

4  34 
4  3J 
4  31 
1  SI 
4  24 
4  22 
4  21 
421 
4  21 
4  22 
4  22 

d. 

4  35 
4  34 
4  3/ 
4  32 
4  20 
4  2  . 
4  22 
4  22 
4  22 
4  23 
4  24 

d. 

4  31    . 
4  31  4  32 
4  28  4  29 
4  2  8  4  29 
4  20  4  20 
4  18  4:8 
4  17  4  17 
4  17  4  17 
4  17  4  18 
4  13  4  18 
4  19  4  19 

Jute  Butts,  BAGGING,  Etc.— The  market  for  jute  bag- 
ging has  continued  quiet  the  past  week  at  unchanged  prices. 
vz.:  5/gc.  for  \%  lbs.  and  6^c.  for  2  lbs.,  standard  grades, 
Car-load  lots  of  standard  brands  are  quoted  at  6Ja@6J.£c, 
f.  o.  b.,  according  to  quality.  Jute  butts  dull  at  l£a@l%C. 
for  paper  quality  and  2%@2>^c.  for  bagging  quality. 


The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


BREADSTUFFS. 

Friday.  July  19,  1901. 

A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  The  local  grocery  trade  has  been  a 
steady  buyer  of  such  supplies  as  have  been  needed  to  meet 
current  wants.  The  principal  spring-wheat  mills  are  re- 
ported fairly  well  sold  ahead,  and  they  have  not  been  push- 
ing sales.  Winter- wheat  flours  have  been  reported  firm,  with 
limited  offerings.  The  demand  for  rye  flour  has  been  limited 
to  jobbing  lots,  but  prices  have  held  steady.  Corn  meal  has 
been  firmly  held  but  only  a  limited  volume  of  business  has 
been  transacted. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  Early  in  the  week  prices  showed  a  reactionary 
tendency,  as  the  impression  became  fairly  general  that  the 
reports  of  damage  to  the  springwheat  by  hot,  dry  weather 
were  exaggerated,  and  there  also  were  predictions  of  rain, 
which  prompted  moderate  selling.  Subsequently,  however, 
the  market  again  turned  stronger  and  the  loss  in  prices  was 
more  than  recovered.  The  weather  conditions  continued  to 
be  reported  as  unfavorable  for  the  growing  orop;  the  rainfall 
reported,  it  was  claimed,  not  being  sufficient  to  break  the 
drought.  The  European  cable  advices  also  showed  that  the 
foreign  markets  responded  promptly  to  the  steadier  turn  of 
the  American  market.  Crop  news  from  Continental  Europe 
was  not  particularly  promising,  complaints  of  dry  weather 
being  received.  The  spot  market  was  easier  early  in  the 
week,  but  later  turned  stronger.  A  fairly  large  business  has 
been  transacted,as  exporters  have  been  steady  buyers.  To-day 
there  was  a  moderately  active  and  higher  market  on  stronger 
cable  advices  and  reports  of  rising  temperature  in  the 
Northwest.  The  spot  market  was  fairly  active.  The  sales  for 
export  here  and  at  outports  were  760,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WINTER  IN   NK1V    YORK. 
8at.        Hon.      Tuei.       Wed.      Thurt.       Frt. 

Cash  wheat  f.  o.  b 758a       75  75%       76%       76*8       764 

July  delivery  in  elev 73%       725a       73k       744       743a       74% 

Sept.  delivery  In  elev....    72%       72  72%       734       73%       744 

Deo.  delivery  in  elev 744       74  74%       75%       753a       76 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Man.  Tue$.  Wed.  Thurt.  Fri. 

July  delivery  In  elev 65%  654  663s  67  667rj  67% 

Sept  delivery  in  elev 674  8b  %  67 %  684  684  69 

Deo.  delivery  In  elev 694  68%  694  70  6973  

The  feature  of  the  market  for  Indian  corn  futures  in  the 
week  under  review  was  a  sensational  break  in  prices  on  Sat- 
urday last,  due  to  free  liquidation  by  speculative  holders 
and  predictions  of  rains  in  the  corn  belt  over  Sunday.  Mon- 
day there  was  a  further  fractional  loss  in  prices,  under  con- 
tinued selling  to  liquidate  long  accounts  and  reports  of  rains 
in  Kansas  and  Nebraska.  Daring  the  week,  however,  there 
was  a  steady  hardening  of  prices,  as  the  advices  received 
from  the  corn  belt,  particularly  west  of  the  Mississippi, 
stated  that  the  rainfall  experienced  was  insufficient  to  break 
the  drought  and  that  the  condition  of  the  crop  was  6teadily 
deteriorating.  The  spot  market  has  been  quiet  prices  have 
followed  futures.  To-day  there  wa3  an  active  and  higher 
market,  on  crop  news.  The  spot  market  was  firmer  but 
quiet.  The  sales  for  export  here  and  at  outports  were  70,000 
bushels. 

DAILY  CLOSING  PRICES  OP  NO.   2  MIXED  CORN  OX  NEW   YORK. 

8at.  JHon.  Tut*.  Wed.  Thurt.  Fr%. 

Cash  corn  f.  o.  b 544  534  53%  53%       5578  57% 

July  delivery  in  elev 53%  524  52%  53%       544 

Sept.  deUvery  in  elev 53%  52%  53%  544        55  56% 

Deo.  delivery  in  elev 537a  53  54%  55          55%  56* 

DAILY  CLOSING  PRICES  OF  NO.   2  MIXED   CORN  IN   CHICAGO. 

Sat.        Mon.      Tuet.       Wed.     Thurt.      Fr\ 

July  delivery  In  elev 48%       47%       48%       49  50U 

Sept.  delivery  In  elev....    504       49%       50%       50%       51Tj       53% 

Deo.  deUverv  in  elev 50  497a       514       51%       52%       

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.     Early  in  the  week  \  uder  pre- 

dictions of  raiD  and  in^ympathy  with  the  break  in  values  for 
other  grains.  During"  the  week  the  market  again  turned 
stronger  on  continued  reports  of  unfavorable  weather  con- 
ditions for  the  growing  crop,  and  prices  advanced.     Locally 
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the  spot  market  has  been  firm,  and  a  fairly  large  export  bus- 
iness has  been  transacted.  To-day  there  was  a  fairly  active 
and  higher  market. 

DAILT  CLOSING  PRICES  OF  OAT8  IN   NEW    YORK. 

Sat.        Mon.      Tut*.      Wed.    Thnrs.       Fri. 

No.  2  mixed  In  elev 37  36i2       86«fl       36*9       37  87 

BTo.  2  white  In  elev 38  37»s       38  38  3!>  39>s 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Sat. 


Mon. 
298b 
30  ?e 
34*8 


rite*. 
30 14 
31°* 


Wed. 
30* 
31* 
35 


July  delivery  In  elev 30>4 

Sept.  delivery  In  elev....    31 
May  delivery  In  elev 34*8 

Rye  has  been  easier,  but  the  close  was  steady 
been  neglected. 
Following  are  the  closing  quotations: 

FLOUR. 


Th.ur$ 
32 
33 
36i8 

Barley  has 


Frt. 
34*a 

31^8 


Pine $2  15 

Superfine 2  30 

Extra,  No.  2 2  35 

Extra,  No.  1 2  65 

Clears 2  90 

Straights 3  30 

Patent,  spring 3  65 


•  .... 

©2  40 
«2  50 
«2  75 
©3  30 
©3  50 
©4  35 
(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... $3  65 
City  mills,  patent.    3  90 
Rye  flour.superflne 
Buokwheat  flour.. 
Corn  meal— 

Wester  n ,  etc .... . 

Brandywlne 


2  65 


2  65 
2  80 


©3  85 
©4  10 
©3  45 
©  .... 


©2  75 
©  .... 


Wheat,  per  busn.—        o.        c. 

Hard  Duluth,  No.l  8  3  %  ©  8  5 1« 

N'thern  Dul.,  No.l  74'8»76»8 

Red  winter,  No.  2  74*  o76i« 

Hard  N.  Y.  No.  2.  7478©76S8 

Oats— Mix' d, p. bush.  36!fla>38ifl 

White 39    ©42i« 

No.  2  mixed 37    ©38 

No.  2  white 39iat»41 


Corn,  per  bush.—  c 

Western  mixed tt^ttblH 

No.  2  mixed 5576»5758 

Western  yellow bS^nbT's 

Western  white 583a»60i8 

Rye,  per  bush- 
western 53    ©56 

State  and  Jersey 53    ©57 

Barley— Western 57    ©61 

Feeding 48    ©52 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
July  15,  as  follows: 

Weather  —The  States  of  the  Middle  Rooky  Mountain  and  Missouri 
and  Mississippi  valleys  have  experienced  another,  the  third,  consecu- 
tive week  of  intense  heat,  the  maximum  temperatures  over  a  large 
part  of  these  distriots  ranging  above  100  daily  during  the  week,  many 
stations  reporting  from  100  to  109.  With  an  almost  entire  absence  of 
rain  the  crops  in  the  region  named  have  been  subjeoted  to  most  un- 
favorable conditions.  In  the  States  lying  immediately  to  the  east- 
ward of  the  Miss'ssippi  River  very  high  temperatures  have  a'so  pre- 
vailed, but  the  heat  has  been  less  Intense  and  the  effects  not  so  serious 
as  in  the  districts  to  the  westward.  On  the  Atlantic  coaBt  very  favor- 
able temperature  conditions  have  prevailed,  with  abundant  rains,  ex- 
oessive  and  damaging  in  portions  of  the  Middle  and  south  Atlantic 
States.  On  the  Paciflo  coast  it  has  been  cool  and  dry,  with  frost  in 
Washington  on  the  12th. 

Corn.— The  corn  crop  as  a  whole  in  the  great  corn  States  of  the  cen- 
tral valleys  ha*  materially  deteriorated  and  has  sustained  serious 
injury  over  the  western  portion  of  the  corn  belt,  especially  in  Mis- 
souri. Nebraska,  Kansas  and  Oklahoma.  A  very  large  part  of  the 
crop  is  late,  however,  and  this  has  withstood  the  trying  conditions  of 
drought  and  heat  remarkably  well,  and  with  early  rains  will  still 
make  a  fair  crop.  This  is  particularly  applicable  in  Iowa,  Nebraska 
and  portions  of  Kansas  and  Northern  Mlssouii.  The  following  sta- 
tions report  rain  during  the  twenty-four  hours  ending  at  8  a.  m  July 
16:  Springfield,  111.,  01;  Kansas  Ci  y,  Mo.,  -02;  Springfield,  Mo.,  trace; 
Fort  Smith,  Ark..  -14;  Wichita.  Kan..  -10;  Omaha,  Neb.,  -78;  Valen- 
tine, Neb.,  -18;  Huron,  S.  D.,  -08;  St.  Paul,  Minn..  -30;  Cheyenne, 
Wyo.,  "08.  The  early  oorn  In  Central  and  Southern  Missouri,  portions 
of  Eastern  Kansas,  Arkansas  and  in  the  Central  and  Western  Gulf 
States  has  been  irreparably  injured.  In  the  Upper  Ohio  Valley  corn, 
while  needing  rain,  has  Improved,  and  in  the  Atlantic  Coast  districts 
the  crop  has  made  excellent  progress. 

Winter  Wheat  —Winter  wheat  harvest  is  about  finished,  exc  pt  in 
the  more  northerly  portion  of  the  Atlantic  ooast  districts,  where  in 
some  sections  it  has  been  retarded  by  rain.  Harvesting  has  begun  in 
the  North  Pacific  coast  region  under  very  favorable  conditions. 

Spring  Wheat.— Over  the  southern  portion  of  the  spring  wheat  re- 
gion, spring  wheat  has  ripened  prematurely  and  the  general  prospect 
is  less  promising  than  previously  reported.  In  the  northern  portion, 
however,  the  outlook  continued  favorable.  Harvesting  is  expected  to 
begin  in  Northern  Minnesota  by  the  18th.  In  Oregon  spring  wheat  is 
needing  rain. 

Oats.— Oats  have  suffered  in  common  with  other  crops  from  the 
heat  and  the  drought  in  the  States  of  the  Central  valleys.  £) arrest- 
ing is  now  progressing  in  the  more  northerly  sections. 

V  For  other  tables  usnally  given  here  aee  pace  120. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  July  19, 1901. 

There  has  not  been  any  movement  of  importance  on  the 
part  of  buyers  during  the  past  week  in  any  department  of 
the  market.  The  attendance  has  been  limited  from  day  to 
day  and  the  demand  otherwise  has  ruled  decidedly  moderate. 
The  weather  is  still  against  an  increase  in  the  spot  demand, 
and  there  is  no  other  influence  strong  enough  just  now  to 
stimulate  the  buying  movement.  Reports  from  out  of- town 
distributing  centres  show  generally  quiet  conditions.although 
towards  the  close  of  the  week  an  improving  tendency  is 
noted  in  some  quarters.  Limited  as  the  current  demand  is, 
it  appears  to  be  taking  care  of  such  proportion  of  current 
production  as  is  not  already  under  contract,  there  being  no 
indication  of  unsold  stocks  increasing  in  any  direction. 
Sellers  are  not  pressing  for  business  at  the  expense  of  prices 
and  some  of  the  most  important  are  indifferent  about  book- 
ing forward  contracts  on  the  prevailing  basis  in  staple  cotton 
goods.  The  financial  condition  of  tbe  trade  is  satisfactory, 
collections  being  regular. 

Woolen  Goods. — The  men's -wear  woolen  and  worsted 
goods  division  has  ruled  decidedly  quiet  during  the  past  week, 
although  a  number  of  new  lines  of  light-weights  for  next 
spring  have  been  opened.  None  of  these  is  regarded  as  of 
first  importance,  still  being  confined  chiefly  to  lower-grade 
goods.  The  prices  named  vary  from  the  same  as  a  year  ago 
to  10  per  cent  decline.  Buyers  are  generally  waiting  for  the 
opening  of  the  American  Woolen  Company's  piece-dyes, 
officially  announced  for  next  Monday,  for  a  definite  line  upon 


the  price  situation,  and  before  operating  to  any  material  ex- 
tent for  the  coming  season.  With  a  firmer  market  for  raw 
wool  the  opinion  prevails  that  the  American  Woolen  Com- 
pany's opening  will  show  a  firm  condition  in  woolen  goods. 
Buyers  are  purchasing  but  limited  quantities  of  heavy- 
weights jnst  now,  but  the  market  is  in  good  condition  in 
these.  A  quiet  demand  only  has  been  reported  in  overcoat- 
ings and  cloakings,  and  the  dress  goods  market  continues 
dull  throughout.    Flannels  and  blankets  are  inactive. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  15  were  1,824 
packages,  valued  at  |97,979,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  July  15. 


Great  Britain 

Other  European.... 

China 

India 

Arabia 

Afrloa 

West  Indies 

Mexloo 

Central  America 

South  America..... 
Other  Countries.... 


Total. 


1901. 


1900. 


Week.  Since  Jan.  1. 


82 
7 


103 
451 

50 
394 

21 

32 
597 

87 


1,824 


2,778 

893 

47,432 

2,277 
25,161 

5,552 
11,937 

1,031 

4,871 
34,582 

4,461 


140,975 


Week. 

Since  Jan.  1. 

88 

3 

7,775 

86 
958 

55 
229 
259 

88 

9,541 

1,274 

1,177 
132,037 

8,304 
21,605 

2,504 
15,109 

1,908 

6,844 
24,616 

4,901 

220,279 

The  value  of  the  New  Xork  exports  for  the  year  to  date 
h»s  been  $6,211,633  in  1901,  against  $9,369,529  in  1900. 

New  business  in  heavy  brown  sheetings  and  drills  with 
China  is  at  a  standstill  just  now  and  the  home  demand  con- 
tinues very  quiet.  As  there  are  no  stocks  of  any  moment  in 
sight,  this  has  no  influence  upon  the  attitude  of  sellers,  and 
prices  are  steadily  maintained.  Sellers  of  bleached  cottons 
also  adhere  to  former  quotations  in  all  grades,  in  face  of  a 
quiet  demand.  Wide  sheetings  are  slow  of  sale  but  in  lim- 
ited supply.  Business  in  ducks  and  brown  osnaburgs,  and  in 
cotton  flannels  and  blankets,  has  been  featureless.  In  most 
quarters  coarse,colored  cottons,  such  as  denims,  ticks,  plaids, 
etc.,  are  in  limited  supply,  with  manufacturers  refusing  to 
make  goods  except  on  specific  orders  at  full  prices.  Kid- 
finished  cambrics  are  quiet  but  steady.  There  has  been  a 
quiet  market  throughout  for  prints,  but  the  tone  is  steady 
for  both  staples  and  fancies.  Fine  printed  fabrics  have  been 
in  fair  request  for  next  spring.  The  gingham  situation  is 
unchanged,  a  quiet  business  passing  at  firm  prices.  Print 
cloths  are  dull  at  2%e.  for  regulars.  Some  wide  goods  are 
slightly  easier  than  a  week  ago. 

Foreign  Dry  Goods.  —Business  in  new  lines  of  fine  dress 
goods  for  spring  is  gradually  expanding  and  the  market  is 
generally  steady  in  tone.  Silks  and  ribbons  are  also  steady, 
but  business  has  been  moderate.  The  demand  for  linens  is 
quiet  but  prices  are  firmly  maintained.  Burlaps  are  steady, 
with  a  limited  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subscriber  of  theCoMui  r  oial 
and  Financial  Chronicle. 

The  State  and  city  Supplement  will  also  be  Em  n^hed 
without  extra  oharge  to  every  subscriber  of  tbeCHRi 

The  Street  Railway  Supplement  will  likewise  i  <  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QuotationSupplement, issued  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (each  tiuie)*H  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13  times)  .$21)00 
Six  Months  (26  times).  50  00 
TwelveMonth8(52tlmeB).  8700 


Pennsylvania. — Road  Bond  Bill  Signed. — The  Governor 
has  signed  a  bill  passed  by  the  State  Legislature  which  re- 
cently adjourned  authorizing  County  Commissioners  to  bor- 
row for  road  purposes  not  exceeding  \%  of  the  total  assessed 
valuation  of  all  property  taxable  for  county  purposes  as 
shown  by  the  last  triennial  assessment.  The  bonds  are  to 
bear  interest  at  a  rate  not  exceeding  4%.  It  is  also  provided 
in  the  bill  that  no  bonds  over  and  above  one-  tenth  of  \%  of 
the  total  valuation  shall  be  issued  in  any  one  year. 

Bond  Calls  and  Redemptions. 

Anne  Arundel  County  (Md.)  School  District.—  Bonds  Re- 
deemtd. — The  School  Commissioners  of  this  county  have  just 
redeemed  $2,000  bonds  issued  in  1896  for  the  purpose  of  build- 
ing a  school  house  in  Annapolis. 

Carthage,  Mo.— Bond  Call—  This  city  has  called  for  pay- 
ment August  1  court-house  bonds  Nos.  92  and 93,  each  for 
$500. 

Colorado  Springs,  Colo.— Bond  Call.— Edward  C.  Davis, 
Acting  City  Treasurer,  has  called  for  payment  August  5  at 
the  office  of  the  City  Treasurer  or  at  the  Chemical  National 
Bank,  New  York  City,  the  following  bonds  : 

$10,000  f  *  bonds  Nos.  23  to  32,  inclusive,  dated  July  1,  1888. 
2.000  81  bonds  Nos  )  and  2.  dated  July  1,  18<)0. 
l.OuO  o*  bond  No.  1,  dated  July  l.iaao. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Agnew  School  District,  Santa  Clara  County,  Cal.— Bond 

Sale— Oa  July  2  the  $2,000  5£  1-8-year  (serial)  bonds  of  this 
district  were  sold  to  the  First  National  Bank,  San  Jose,  at 
102-55.  Other  bidders  were  Mary  Fairchild,  102-50,  and  the 
Oakland  Bank  of  Savings,  101-25.  Securities  are  in  denomi- 
nation of  $250. 

Akron  (Ohio)  School  District.— Bond  Offering.— The  Fi- 
nance Committee  of  the  Board  of  Education  will  sell  at  pub- 
lic auction  at  10  a.  si.  July  29  an  issue  of  $20,000  4%  coupon 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  July  29,  1901.  Interest  will  be  payable  semi-annually 
at  the  First  National  Bank,  New  York  City.  Principal  will 
mature  July  29,  1911. 

Ambler,  Pa.— Bond  Election  Postponed. — We  are  advised 
that  the  election  which  was  to  have  been  held  on  July  16  to 
vote  on  the  issuance  of  $20,000  street-improvement  bonds 
was  postponed  until  fall. 

Armada,  Macomb  County,  Mich.— Bond  Election.— On 
July  22  an  election  will  be  held  in  this  village  to  vote  on  the 
issuance  of  $12,000  water- works  bonds. 

Bellevne,  Ohio.— Bond  Sale.- On  July  17  the  $10,000  4% 
village-hall  bonds  were  awarded  to  Seasongood  &  Mayer, 
Cincinnati,  at  104-286.     Following  are  the  bids  : 


Seasongood  &  Mayer, Cincin  ...104-238 
W.  K.  Todd  *Co..  Cincinnati...  104 -05 
Feder,  Uolzman  &  Co..  Cincin  .10  ibO 

New  1st  Nat.  B'k,  Columbus 102-78 

SV.  J.  Hayes  &  Sons,  Cleve 102-63 


Lamprecht  Bros.  Co.,  Cleve Hull 

P.  S.  BriKits  A  Co..  Cinciuuuti...  102*25 

Croatian  Bank  of  Fremont 102-10 

Deuison,  Prior  &  Co..  Cleve 10025 


For  description  of  bonds  see  Chronicle  June  29,  p.  1293. 

Big  Stone  County  (P.  0.  Ortonville),  Minn.— Bond  Offer- 
ing.—Proposals  will  be  received  until  10  a.  m.,  August  10,  by 
the  Board  of  County  Commissioners,  for  $30,000  bonds.  Se- 
curities are  issued  pursuant  to  the  provisions  of  Chapter  299, 
Laws  of  1895.  Interest,  to  be  named  in  bid,  must  not  exceed 
3%#.  Bonds  will  bear  date  of  issue.  H.  L.  Z wiener  is 
County  Auditor. 

Bradford,  Ohio.— Bond  Sale.—  The  following  are  the  bids 
received  on  July  8  for  the  $5,745  5%  electric-light  bonds,  the 
description  of  which  was  inadvertently  given  in  the  Chron- 
icle of  July  6  under  the  head  of  Bradford,  Pa. : 


Premium. 

Third  Nat.  Bank.  Piqua tflOO  CO 

Seasongood  &,  Mayer.  Cincin....  24»  10 

.Deuison,  Prior  A  Co.,  Cleve 248  Ha 

Lamprecht  Bros.  Co..  Cleve 248  48 

New  1st  Nut.  Bk.,  Columbus 232  03 


Premium 

Spitzer  &  Co..  Toledo 1185  00 

P.  s.  Brlgn  &  ('  »..  Cincinnati,..    Par 
Mary   H.   BeviUKloo,    Bradford 
(bond  No.  6) 2  65 


. 


Bonds  were  awarded  to  the  Third  National  Bank  of  Piqua. 


Brockton,  Muss. — Bond  Sale. — V7< 
city  bai  awarded  *i.r>.<ii  0  wafc  .'is  to 

Commit-siouerH  on  ;■  8'K  •  basis. 

ltrookllne,  Majf.— Loan  Authorized.  nave 

authorized  the  Treasurer  to  borrow  $100,000  for  toe  purpose- 
;  nrobasing  land  for  play  grounds. 

HiM-lianuu    County   [P.  0.   St.    .lon-ph).  Mo.— Bond  Offtr- 
i'tjo.— Proposals  will   be  received  until  '-i   P.  M  ,  Jul-, 
N.  D.  Golf,  County   Treasurer,  foi 
bonds.    Securities  are  in  denomination  of  $1,000,  dated  A 
1,    1901.      Interest    will    be    payable   hi  hm  annuallj 
American  Exchange  National  Baijk,  Ww  York  City.    I 
cipal  will  mature  in  20  years,  subject  to  call  $50,000  aft< 
ytais.  $50,000  after   10   years  and   $50,000  after  15  J  ears,     A 
certified  check  for  2%  of  the   par  value  of  the  bonds  bid  for 
must  be  deposited  by  bidders  with  the  County  Treafeurer  or 
with  the  American  Exchange  National  Bank  before  the  time 
fixed  for  the  opening  of  the  proposal*.   These  bonds  will  rep- 
resent the  total  bonded  debt  of  the  county. 

Cadillac,  Mich.— Bowd  Offering.—  Proposals  will  be  re- 
ceived until  12  M  ,  August  12,  by  W.  J.  Smith,  City  Clerk, 
for  $10,000  4%  paik  bonds.  Securities  are  in  denomination  of 
$1,0C0.  dated  June  30,  1901.  Interest  will  be  payable  semi- 
annually at  the  Cadillac  State  Bank  of  Cadillac.  Principal 
will  mature  yearly  on  December  30  as  follows :  $1,000  in 
liiOl  afld  a  like  amount  in  1902,  1903  and  1904;  $4,000  in 
IS 05  and  $3,000  in,  19o6.  Bids  will  be  opened  at  8J  p.  m. 
Aug.  12,  1901. 

Carboudale,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  p.  m.,  July  29,  by  N.  L.  Moon,  City  Clerk,  for 
$145,000  4%  coupon  water  bonds.  Securities  are  issued  in  ac- 
cordance with  the  provisions  of  Ordinance,  File  of  Common 
Ccuncil  No.  1,  1901-1902,  passed  June  21, 1901,  and  were  au- 
thorized by  a  vote  of  1,670  for  to  328 against  the  issue.  They 
are  in  denomination  of  $1,000  ,  datfd  July  1,1901.  Interest 
will  be  payable  semi  annually  at  cffice  of  the  City  Treasurer. 
Principal  will  mature  on  July  1  as  follows  :  $25,000  in  1900, 
$25  000  in  1911,  $50,000  in  1910  and  $45,000  in  1921.  Each  pro- 
posal must  be  accompanied  by  a  certified  check  fcr  |50O, 
payable  to  the  City  Treasurer,  and  the  purchaser  will  be  re- 
quired to  pay  accrued  interest  to  the  date  of  delivery  of  the 
bonds.  Assessed.valuation  of  city  property,  1901,  $2,805,976. 
Actual  valuation.  1°01,  $10,000,000.  Total  present  city  in- 
debtedness, $43,066  13.  School  debt,  $03,788  63.  Population, 
13,536. 

Carthage,  0.— Bond  Sale.-  On  July  9  the  $1,765  70  oi  1-10- 
year  (serial)  Cliff  Street  improvement  bonds  were  awarded  to 
the  German  National  Bank,  Cincinnati,  at  104-499  and  ac- 
crued interest.  For  description  of  bonds  see  Chronicle  June 
15,  p.  1199. 

Chicago  Junction,  Ohio.— Bond  Sale.  —  On  July  12  the 
$10,300  5%  street- improvement  bonds  were  awarded  to  Deui- 
son, Prior  &  Co.,  Cleveland,  at  100*81  and  accrued  interest. 
Following  are  the  bids  : 

New  1st  Nat.  Bank.Columbus|10,375  00 
P.  S.  BriKKB  &  Co..  Cincin.    ..    I6.S0J  00 
Lamprecht  Bros.  Co.,  Cleve..  10,312  60 
*  And  accrued  interest. 

For  full  description  of  securities  see  Chronicle  June  29, 
p.  1292. 

Cleveland,  Ohio.—  Corrected  Date  of  Maturity.— In  the 
offering  for  sale  of  $400,000  4%  bonds  of  this  city,  given  in  last 
week's  Chronicle,  the  maturity  of  the  bonds  was  given  as 
April  1,  1925.  This  information  was  gleaned  from  an  official 
advertisement  published  in  a  local  paper.  We  have  just  re- 
ceived a  copy  of  the  proceedings  authorizing  these  bonds, 
and  find  that  the  maturity  of  the  same  should  be  April  1, 
1921,  and  not  1925  as  given  in  the  advertisement.  In  other 
respects  the  details  of  the  offering  as  published  last  week  are 
correct. 

Bond  Sale.— On  July  15  the  $63,000  4%  sewer  district  coupon 
bonds  maturing  April  1,  1912,  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  106*56.     Following  are  the  bids  : 

Denison.  Prior  &  Co..  Cleve.  .$R7,133  00  I  Farson.  Leach  &  Co..  Chio....lG0,7t--'  CO 
Seasongood  &  Maver.  Cincin.  67,105  08  I  W.  J.  Hayes  &  Sons,  Cleve..  67,072  10 
K.  L.  Day  &  Co..  New  York...  67,043  07  I  Lamprecht  Bros.  Co.,  Cleve..  66,710  70 
New  1st  Nat.  Bauk.Columbus  66,622  50  | 

For  full  description  of  bonds  see  Chronicle  June  29,  p. 
1293. 

Cohoes,  N.  Y.— Bonds  Proposed.—  The  issuance  of  $30,916  01 
public-improvement  bonds  is  being  considered  by  the  Com- 
mon Council. 

Bond  Sale.— On  July  17  the  $20,000  3J£<  14-year  (serial) 
certificates  of  indebtedness  were  awardedto  the  Cohoes  Sav- 
ings Institution  at  100-175.  For  description  of  securities  see 
Chronicle  July  6,  p.  45. 

Copenhagen,  Lewis  County,  N.  Y.— Bond  Offering.— Pro- 
posals will  be  received  until  7  P.  m.,  July  23,  by  W.  P.  Car- 
penter, Village  Clerk,  for  $18,980  bonds.  Interest  (to  be 
named  iu  bid,  not  exceeding  4%.)  will  be  payable  February  1 
and  August  1.  The  denomination  of  said  bonds  "  will  be 
such  that  the  principal  may,  and  it  shall  be,  paid  in  36  equal 
annual  instalments  of  $730,  the  first  of  which  will  be  paid 
Aug.  1,  1906."  Each  proposal  must  be  accompanied  by  a 
certified  check  for  $200.  Securities  were  authorized  at  an 
election  held  March  19,  1901.  Assessed  valuation  of  this  vil- 
lage is  $226,120  and  there  is  no  other  bonded  indebtedn. 

East  Alton  (111.)  School  District.— Bonds  Voted—  This 
district  on  July  8  voted  in  favor  of  issuing  $7,000  school- 
building  and  site  bonds. 

Enfield  (N.  C.)  tfraded  School  District.-Bond  Offering.— 
A.  S.  Harrison  and  David  Bell,  a  committee  of  the  Board  of 
School  Trustees,  will  receive  proposals  until  Aug.   1  for  $7,- 


Denison.  Prior  &  Co..  Cleve.  *$1 0.383  60 
W .  R.  Todd  4  Co..  Cincinnati.  10.105  00 
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000  6£  coupon  bonds.  Securities  are  in  denomination  of  $500 
dated  July  1,  1901.  Interest  will  be  payable  semiannually, 
and  the  principal  will  mature  $500  yearly  on  Jan.  1  from  1903 
to  191G,  inclosive.BThese  bonds  were  offered,  but  not  sold,  on 
June  21      The  assessed  valuation  of  the  district  in  $:56 7.410. 

Everett,  Mass.— Bond  Sale.— This  city  has  sold  $25,000  41 
30-year  drainage  bonds  to  Blake  Bros.  &  Co.,  Boston,  at 
115-02,  and  $  25,000  4%  30  year  sewer  bonds  to  the  city  sinking 
fund  at  11825. 

Fall  Klvcr,  Mass.— Bond  Sale.— On  July  10  Estabrook  & 

Co.,  Bos'on,  were  awarded  $20,000  Z)4.%  20-year  sewer  bonds 

at  105-579;  also  $20,000  highway,  $7,000  curbing  and  $3,000 

paving  3>0  10- year  bonds  at  102-188.  Following  are  the  bids  : 

20-11 "''  Bond*  KM,/-.  Bds. 

Estabrook  &  Co.,  Hoston I06\ri7y  lOriSS 

BlodKCll,  Mcrritt  &  Co..  Boston 106-81  102-18 

R.  L.  Day*  ('».,  Boston 106-10  10217 

Adams  &  Co.,  Boston 106'05  102  16 

For  description  of  bonds  see  Chronicle  July  13,  p.  97. 

Fosturia,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.,  July  30,  by  J.  M.  Schatzel,  City  Clerk, 
for  $17,500  4$  street-improvement  bonds.  Securities  are  in 
denomination  of  $500.  Interest  will  be  payable  March  1  and 
September  1  at  the  Chase  National  Bank,  New  York  City. 
Bonds  will  bear  date  of  sale  and  will  become  due  in  semi- 
annual instalments  of  $500  each,  commencing  March  1,  1902. 
A  certified  check  for  $500  must  accompany  proposals.  Ac- 
crued interest  is  to  be  paid  by  purchaser. 

Fremont,  Ohio. — Bonds  Voted.— We  are  advised  that  at 
the  election  held  July  11  the  $35,000  4%  water- works  bonds 
referred  to  in  the  Chronicle  of  June  29  were  authorized  by 
a  vote  of  622  for  to  257  against  the  issue. 

Oarretson,  Minnehaha  County,  S.  Dak.— Bond  Sale. — We 
are  advised  that  this  city  on  July  3  sold  $5,900  5%  20- year 
coupon  iaternal-improvement  bonds  to  Kane  &  Co.,  Minne- 
apolis, at  100-436  and  accrued  interest  to  date  of  delivery. 
Securities  are  in  denomination  of  $500.  Interest  is  payable 
annually  at  Garretson. 

Grand  Marais,  Cook  County,  Minn.— Loan  to  be  Nego- 
tiated ivith  State. — We  are  advised  that  this  village  has  made 
application  to  the  State  of  Minnesota  for  a  loan  of  $6,000  for 
road  and  bridge  purposes. 

Greene  County,  Ohio.— Bond  Sale.— On  July  16  the  $84,000 
4%  5-25  year  (serial)  gold  coupon  court-house  bonds  were 
awarded  to  the  Citizens'  National  Bank  of  Xenia  at  107*143. 
For  description  of  bonds  see  Chronicle  June  8,  p.  1152. 

Haverhill,  Mass.— Bond  Offering.— Proposals  will  ba  re- 
ceived until  10  a.  m.,  July  23,  by  John  A.  Glines,  City  Treas- 
urer, for  $35,000  %%%  coupon  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  April  1,  1901.  Interest  is  payable 
April  1  and  October  1  at  the  National  Bank  of  Redemption, 
Boston.  Principal  will  mature  April  1,  1911.  The  purchaser 
will  be  required  to  pay  accrued  interest. 

Hempstead,  Nassau  County,  N.  ¥.— Bond  Offering  —Pro- 
posals will  be  received  until  12  M.,  July  31,  by  Lott  Van  de 
Water  Jr.,  Village  Clerk,  at  the  office  of  Fred.  Ingraham, 
No.  192  Broadway,  New  York  City,  for  $50,000  gold  coupon 
water  bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Aug.  1,  1901.  Interest  (to  be  named  in  bids)  will  be  at  a  rate 
not  exceeding  "&%%.  Principal  will  mature  $3,000  yearly  on 
August  1  from  1906  to  1921,  inclusive,  and  $2,000  on  Aug.  1, 
1922.  A  certified  check  for  $2,500,  payable  to  Edward  Coop- 
er, Village  Treasurer,  must  accompany  proposals.  Accrued 
interest  is  to  be  paid  by  purchaser. 

Humboldt,  Tenn.— Bond  Sale.— On  July  11  the  $30,000 
4%%  refunding  and  improvement  bonds  (four  issue?)  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101,  accrued 
interest  and  blank  bonds.  For  description  of  securities  see 
Chronicle  July  6,  p.  46. 

Ithaca,  Mich. — Bond  Sale. — The  highest  bid  received  July 
16  for  the  $19,000  4%  sewer- extension  bonds  was  that  of 
Matthew  Finn,  Detroit,  at  101-78.   Following  are  the  bids : 

Matthew  Finn,  Detroit $16,267  60  |  N.  W.  Harris  4  Co.,  Chlcaeo..$15,057  00 

Lamprecht Bros.  Co.,  Cleve. .  16,219  00    8.  A.  Kean,  Chicago 15,019  50 

Duke  M.  Farson  &  Co.,  Chic.  15,1-59  65  | 

For  description  of  bonds  see  Chronicle  June  29,  p.  1294. 

Jackson,  Miss. — Bonds  Defeated.— At  the  election  held  re- 
cently in  this  city  the  question  of  issuing  $25,000  school 
bonds  was  defeated  by  a  vote  of  43  for  to  156  against  the 
proposition. 

Jefferson  County,  Texas. — Bonds  Voted. — At  the  election 
held  Jnly  8  the  issuance  of  bonds  for  road  improvements  was 
authorized  by  a  large  majority. 

Jefferson  Township,  Newton  County,  Ind.— Bond  Sale.— 
On  July  16  the  $45,412  40  4%%  road  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  101-36.  Following  are 
the  bids : 


Premium. 

W.  J.  Hayes  &  Song.  Cleve 1619  00 

W.  R.  Todd  &  Co.,  Cincinnati.. . .  601  CO 

S.  A.  Kean.  Chicago , 50000 

William  Heffron 45100 


Premium. 
R.  Kleybolte&  Co.. Cincinnati.. $300  00 
J.  V.  Wild  &  Co.,  Indianapolis  .  15137 

Oenison,  Prior  &  Co., Cleve 3700 

Meyer  &  Riser,  Indianapolis...     25O0 


For  description  of  bonds  see  Chronicle  June  15,  p.  1200. 

Kingsville,  Ont.— Debenture  Offering. — Proposals  will  be 
received  until  August  3  by  W.  A.  Smith,  Town  Clerk,  for 
$4,000  4\4$  15-year  school  debentures. 

Lawrence,  Mass.— Temporary  Loan.—  This  city  has  bor- 
rowed temporarily  from  Jose,  Parker  &  Co.,  Boston,  $50,000 
at  3-57#  discount. 

Leon,  Iowa.— Bonds  Not  Yet  Sold. — We  are  advised  that 
this  place  has  not  yet  sold  the  $4,000  4%  10-2o-year  (optional) 
water  bonds  which  were  offered  for  sale  on  Jane  1,  1901. 

Liberty,  N.  Y.—Bond  Sale.— This  town  has  sold  at  private 
sale  to  M.  A.  Stein,  New  York,  an  issue  of  $4,000  4%  20-year 


refunding  bonds  at  108-19.  Bonds  are  dated  July  1,  1901,  and 
the  interest  will  be  payable  semi-annually. 

Livingston  Manor  (N.  Y.)  Union  Free  School  District 
No.  2.— Bond  Sale.— We  are  advised  that  the  $5,000  4%  1-10- 
year  (serial)  bonds  which  this  district  proposes  to  issue  have 
been  contracted  for. 

Lorain  (Ohio)  School  District.—  Bond  Offering—  Propo- 
sals will  be  received  until  12  m  ,  August  1,  by  E  E.  Hopkins, 
Clerk  of  the  Beard  of  Education,  for  the  $55,000  4%  conpon 
school- house  bonds  voted  on  June  6,  1901.  Securities  are 
issued  pursuant  to  sections  8991,8992,  3993  and  3994  Ohio 
School  Laws,  and  are  in  denomination  of  $500,  dated  Aug.  1, 
1901.  Interest  will  be  payable  semi  annually  at  the  Chase 
National  Bank,  New  York  City.  Principal  will  mature  as 
follows  :  $2,500  Aug.  1,  1917;  $2,500  Feb.  1,  1918,  and  $2,500 
each  six  months  thereafter  until  all  is  paid.  Bidders  will  be 
required  to  deposit  with  each  bid  an  amount  of  money  or  a 
certified  check  on  some  local  bank  in  Lorain  in  the  sum  of 
$500,  and  the  purchaser  will  be  required  to  pay  accrued  in- 
terest. 

Lubec,  Me. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  July  27,  by  the  Finance  Committee,  for  $40,000  4% 
20-year  water  bonds.  Securities  will  be  issued  in  denominations 
of  $500  or  $l,C00,  as  desired  by  purchasers.  They  are  dated 
Aug.  1,  1901.  Interest  will  be  payable  semi-annually.  The 
assessed  valuation  of  the  town  is  $873,530  and  the  net  in- 
debtedness, according  to  the  last  annual  report,  is  said  to 
be  $378. 

McConnelsville,  Ohio.— Bond  Sale—  On  Jnly  10  the  $17,000 
4%  refunding  bonds  were  awarded  to  E.  M.  Stanberg,  McCon- 
nelsville, at  101-476.    Following  are  the  bids  : 


E.  M-  Stanberg,  McConn'v'le.  $17,251  00 
W.R.  Toddft  Co..  Clncln....  17,550  00 
Denlson,  Prior  &  Co.. Cleve..  17,891  40 


New  1st  Nat.  B'k.  Columbus. $17.^1  50 
P.  8.  Briees  A  Co.,  Clncin..  .  17.170  00 
L'rovident  Sav.  Bank,  Cincln.  17.103  00 


The  bonds  were  awarded  to  Mr.  Stanberg,  as  his  was  the 
only  bid  made  in  accordance  with  the  requirements.  For  de- 
scription of  bonds  see  Chronicle  June  29,  p.  1294. 

Marion  (111.)  School  District.— Bond  Offering.— Proposals 
will  be  received  untill  1  p.  m  ,  July  25,  by  the  Board  of  Edu- 
cation, W.  W.  Duncan,  Secretary,  for  the  $10,500  school- 
house  bonds  recently  voted.  Interest  (to  be  named  in  bid, 
not  exceeding  5%)  will  be  payable  semi-annually  at  Marion. 
Principal  will  mature  $1,000  yearly  in  August  from  1904  to 
1912  and  $1,500  in  1913.  Bonds  will  be  dated  about  Aug.  1, 
1901.  The  present  indebtedness  of  the  district  is  $2,000  in 
bonds  due  in  August,  1902  and  1903,  $1,000  in  each  year.  The 
city  of  Marion,  which  is  included  in  the  school  district,  has 
no  bonded  indebtedness. 

Massachusetts.— No  Bids  Received.—  We  are  advissd  that 
no  bids  were  received  on  July  17  for  the  $8,126,800  Z%  bonds 
which  this  State  proposed  to  issue. 

Medo  Township  (P.  0.  Mankato),  Minn.— Bonds  Voted.— 
This  town  recently  voted  to  issue  $7,000  5%  bonds  in  aid  of 
the  Duluth  Glencoe  St.  Cloud  &  Mankato  RR  Securities 
will  be  in  denomination  of  $5C0,  and  are  to  run  ten  years, 
subject  to  call  after  three  years.  We  are  advised  by  the 
Town  Clerk  that  it  is  very  doubtful  when  these  bonds  will 
be  issued. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.,  July  22,  1901,  by  the  Commissioners  of 
the  Public  Debt,  care  of  John  R.  Wolf,  City  Comptroller,  for 
the  following  3>££  1-20-year  ( serial)  bonds  : 

$50,000  Are-department  bonds,  40of  $1,000  and  20  of  $500  Jeach,  dated  July  1, 

1901. 
50,000  West  sewerage  bonds,  10  of  $1,000  and  20  of  $500  each,  dated  Jan.  1, 
1901. 

Securities  are  issued  under  authority  of  Chapter  40b,  Laws 
of  1898,  and  the  interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  the  Morton  Trust  Co.,  New 
York  City. 

Monterey  Sehool  District,  Monterey  County,  CaL—  Bond 
Offering.— Proposals  will  be  received  until  2  p.  m.,  July  25, 
by  James  Taylor,  Treasurer  of  Monterey  County  (P.  O.  Sali- 
nas), for  $20,000  b%  gold  refunding  bonds  of  this  district.  Se- 
curities are  in  denomination  of  $1,000,  dated  Aug.  1,  1901. 
Interest  will  be  payable  annually  at  Salinas  City.  Principal 
will  mature  one  bond  yearly  on  August  1  from  1902  to  1921, 
inclusive.  A  certified  check,  payable  to  the  County  Treas- 
urer for  10$  of  the  amount  bid,  must  accompany  proposals. 

Montgomery,  Ala.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  August  5,  by  R.  H.  Sommerville,  City 
Treasurer,  for  $75,000  4%  40  year  bonds.  Securities  are  au- 
thorized by  an  Act  of  the  State  Legislature,  session  of  1901. 
They  are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able January  1  and  July  1  at  the  American  Exchange  Na- 
tional Bank,  New  York  City.  Proposals  are  also  asked  for 
bonds  bearing  4%%  interest.  Coupons  are  receivable  for 
taxes  and  licenses.  A  certified  check  for  $1,000  must  ac- 
company proposals.  These  are  the  bonds  which  were  offered 
for  sale  on  June  29  but  were  not  disposed  of  at  that  time. 

Mount  Vernon,  N.  Y. — Bjnd  Offering.—  Proposals  will  be 
received  until  8  p.m.,  July  30,  by  the  Common  Council,  for 
$60,000  4%  assessment  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  1, 1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Principal  will 
mature  July  1,  190b\  A  certified  check  for  $1,000  will  be  re- 
quired with  bids. 

Mount  Vernon  (N.  ¥.)  School  District.— Bond  Award 
Corrected.— In  our  issue  of  last  week  we  reported  the  sale  on 
July  1  of  the  $30,000  Z%%  30-year  school  bonds  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  102-10.  While  the  bid  of  the 
Cleveland  firm  was  the  highest,  we  are  now  advised  that  the 
bonds  have  been  awarded  to  the  second  bidder,  Rudolph 
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Kleybolte  &  Co.  of  New  York,   at  10152.     Geo.  M.  Hahn, 
New  York,  also  bid,  hie  offer  being  100-79. 

Nashville,  Tenii.— Bonds  Voted.— At  the  election  held  July 
10  the  proposition  to  issue  $350, COO  trunk-sewer  bonds  carried 
by  a  vote  of  1,364  to  281,  and.  the  question  of  issuing  |360 
street  bonds  also  carried,  the  vote  being  1,365  to  253. 

Northampton,   Mass.— Temporary  Loan.— This    city    has 
borrowed  $75,000  from  George  Mixter,   Boston,   at    3  : 
Loan  matures  Nov.  29,  1901. 

Norway,  Mich.— Bond  Sale.-On  July  15  the  $0,000  6? 
water- works-extension  bonds  were  awarded  to  the  State 
Bank  of  Norway  at  107-838.  For  description  of  bords  Bee 
Chronici.k  July  13,  p.  98. 

Ohio  State  University.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  Aug.  28,  by  L.  M.  Jewett,  Secretary 
(P.  O.Athens),  for  $10,000  5%  certificates  of  indebtedness,  d.-u.  rj 
Sept.  1,  1901.  Securities  are  in  denomination  of  $500.  In- 
terest will  be  payable  semi  annually  at  the  Importers'  & 
Traders'  Bank,  New  York  City.  Certificates  will  draw  in- 
terest from  and  after  Sept.  1,  1901.  Principal  will  mature 
$5,000  on  Sept.  1,1908,  and  $5,000  on  Sept.  1,1909  L 
examination  must  be  made  before  sale,  and  certificates  paid 
for  on  that  day. 

01(1  Town,  Me.— Bonds  Authorized—  The  issuance  of  $5,000 
4%  refundirg  bonds  has  been  authorized. 

Parry  Sound,  Ont.— Debenture  Offering.— W.  L.  Haigbt, 
TOwn  Clerk,  is  offering  for  sale  the  following  debentures  : 

$20,000  i%  debentures  In  aid  of  tbe  James  Bav  Hallway,  to  run  30  years. 
24,i  004*  electric- light  debentures,  running  30  yearB. 
2.600  J }-i%  bridge  debentures,  ruuning  20  years. 

Omaha  (Neb.)  School  District.-  Bond  Sale.-Oa  July  15 

the  $40,00U  4$  20- year  bonds  were  awarded  to  MacDoLald, 

McCoy  &  Co.,  Chicago,  at  104*42.     Following  are  the  bids  : 

MacDonald.  McCoy*  Co.,Chlo... 104-42    .  Lamprecht  Bros.  Co.  Cleve 10200 

OumbaNat.  Bank 103  CO    I 

For  description  of  bonds  see  Chronicle  July  6,  p,  47. 

Owen  Sound,  Ont.— Debenture  Hale.— On  July  11  the  $30,- 
000  4%  30-year  water- works  debentures  were  awarded  to  A. 
W.  Harrison  at  101-25  and  accrued  interest.  Following  are 
the  bids : 

A.  W.  Harrison $30.376  1  A.  E.  Ames  &  Co $29,731 

Canada  Life  Ins.  Co 30,110  I  Central  Can.  Loan  &  Say.  Co....  89,781 

Securities  are  dated  July  1,  1901,  and  carry  semi-annual 
interest, 

Parrsboro,  N.  S.— Debenture  Sale.— This  town  on  July  1, 
1901,  issued  $2,500  4%  125-year  (serial)  light  plant  deben- 
tures. Securities  were  taken  by  F.  B.  McCurdy  &  Co.  of 
Halifax,  which  firm  paid  $2,452  for  the  bonds.  They  are  in 
denomination  of  $1C0,  and  the  interest  is  payable  semi-annu- 
ally. 

Philadelphia,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Aug.  19,  by  Samuel  H.  Aehbridge,  Mayor, 
for  $9,000,000  30-vear  water"  bonds.  Securities  are  part  of 
an  iesue  of  $12,000,000  bonds,  of  which  $3,000  000  were  sold 
on  June  25,  1900,  on  a  basis  of  about  2-99£.  Securities  will 
be  issued  in  denominations  of  $100  or  multiples  thereof,  as 
desired  by  purchaser.  Interest  (at  a  rate  not  exceeding  %%%) 
will  be  payable  January  1  and  July  1  at  the  office  of  the 
fiscal  agency  of  the  city  of  Philadelphia.  Proposals  must  be 
made  on  blank  forms,  which  may  be  obtained  from  the 
Mayor.  A  certified  check  or  a  certificate  of  deposit,  payable 
to  the  Mayor,  for  5%  of  the  amount  of  the  loan  bid  for  must 
accompany  proposals.  These  bonds  were  offered  for  sale  on 
June  24,  but  the  interest  rate  being  limited  to  3%,  they  failed 
to  attract  any  bidders.  •* 

Phoenix  (Ariz.)  School  District.— Freposed  Bond  Election. 
— We  are  advised  by  W.  H.  Robinson,  Clerk,  that  this  dis- 
trict will  probably  vote  in  September  on  the  question  of  issu- 
ing $20,000  school  bonds. 

Plattsbnrg,  Mo.— Bonds  Registered.— The  State  Comptrol- 
ler has  registered  an  issue  of  $15,000  4%  refunding  bonds  of 
this  city.     Srcurities  are  in  denomination  of  $500. 

Plymouth  Township,  Lnzerne  County,  Pa.— Bond's  Au- 
thorized.—  The  Commissioners  of  this  township  have  author- 
ized the  istuance  of  $12,0C0  bonds  for  the  payment  of  indebt- 
edness incurred  by  tbat  body.  Attorney  P.  M.  McKeown 
will  have  charge  of  floating  these  bonds. 

Pontiac,  Mich.— Bonds  Voted.— This  city  has  voted  to  issue 
$50,000  bonds  for  the  improvement  of  the  water- works  sys- 
tem.    The  vote  was  761  for  to  121  against. 

Pujallup  School  District  No.  3,  Pierce  Ceunty,  Wash.— 
Bond  and  Warrant  Sale.— We  are  just  advised  that  the 
$7,800  6%  f pecial  fund  warrants  offered  for  sale  on  June  1 
have  been  awarded  to  Henry  B.  Dewey  and  Thos.  Harbineof 
Tacoma  at  100-769,  and  the  $7,500  5%  5-year  funding  bonds 
advertised  at  the  same  time  have  been  awarded  in  small  lots 
to  local  parties.  Interest  is  payable  June  17  and  December 
17.  The  district  reserves  the  right  to  redeem  the  bonds  at 
any  time  after  the  first  year. 

Racine,  Wis.— Bond  Sate.— On  July  17  the  $"0,000  3^ 
school  bonds  were  awarded  to  the  Commercial  &  Savings 
Bank  of  Racine  at  100  70.  For  description  of  bonds  see 
Chronicle  June  29,  p.  1296. 

Ramsey  County,  Minn.— Bonds  Refv sed.- Stoddard,  Nye 
&  Co.,  Minneapolis,  who  were  awarded  early  in  May  an 
issue  of  $60,0(0  %y2%  jail  bonds,  have  refused  the  same,  claim- 
ing that  they  are  illegal. 

Renville  County  (P.  O.  Olivia),  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  August  15,  by  the 
Board  of  Ccunty  Commissioners,  for  the  $50,000  4%  court- 
house bonds  voted  June  26.  Securities  are  in  denomination 
of  $1,000,  dated  July  1,  1901.  and  are  issued  pursuant  to 
Chapter  299,  Laws  of   1895.     Interest  will  be  payable  semi- 


annually at  euch  place  as  may  be  fixed  by  said  board  by  reso- 
lution to  be  adopted  after  the  sale  and 

bonds.    Principal  will   mature  July  1,  1911.     J. '1  -is 

■y  Auditor. 

Salisbury,   S.   C.—Bond  Ofleriny.— Proposals  will   be  re- 

1  for  thirty  daya  from  July  5  by  A.  H.  Boyden,  Mayor, 

$10,000  5£   15-year  coupon   bonds.     Securities  are  in 

nomination  of  $1,000,  dated   July  1,1901,     Interest  will  be 

pavable  annually  at  the  National  Paik  B;ink,  New  York  City. 

Sandy  Hill,  Washington  County,  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  1  P,  m.,  August  1,  by  D.  J. 
Sullivan,  Village  Clerk,  for  $(52,500  Hewer  bonds.  S*ouritie8 
are  in  denomination  of  $5C0.  dated  August  1,1901.  Interest 
;to  be  named  in  bids)  will  be  at  a  rate  not  exceeding  f>%,  pay- 
able annually  on  Augustl.  Principal  will  mature  $2,500 
yearly  on  August  1  from  1906  to  1930,  inclusive.  A  certified 
check  for  $1,000,  payable  to  L.  Clark  Wright,  Village  Treas- 
urer, must  accompany  proposals, 

Saranac  Lake,  N.  Y.—Bond  Election.— On  July  23  a  special 
election  will  be  held  in  this  village  for  the  purpose  of  submit- 
ting to  the  electors  the  question  of  issuing  §50,000  bonds  for 
the  improvement  of  the  water  system  and  $12,500  sidewalk- 
improvement  bonds.  If  authorized,  the  water  bonds  will  be 
in  denomination  of  $1,000  and  the  sidewalk  bonds  in  denomi- 
nation of  $5C0,  all  dated  August  1,  1901,  the  former  payable 
$2,000  and  the  latter  $500  yearly  on  August  1  from  1906  to 
1930,  inclusive.  Interest  on  both  issues,  at  a  rate  not  ex- 
ceeding $l/&%,  will  be  payable  semi-annually. 

Sanlt  Ste.  Marie,  Out.— Debenture  Sale.-  On  July  12  the 
$60,000  4%  sewer  debentures  were  awarded  to  A.  W.  Har- 
rison of  Toronto  at  par  and  accrued  interest.  These  bonds 
were  described  in  Chronicle  June  29  on  page  1297. 

Schoolcraft  County,  Mich.— Bond  Sale.— On  July  1  the 
$20,000  h%  court-  house  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Manistique  at  105-019.  Following  are  the 
bids : 


First  Nat.  Bank.  Manistique.$21,003  82 

Matthew  Finn,  Detroit 2<),491  (JO 

Denlson.  Prior  A  Co..  Cleve. .  20.422  00 
K.  L.  Wagner  A  Co.,  Chicago.  20.405  00 
Trowbridge  ANiver Co..  Chic.  20,324  00 
John  NuveenACo..  Chicago.  20.275  00 
I.amprechtBros.Co..  Cleve..  20.212  00 
U.  Kleybolte  A  Co..  Cincin...  20.210  00 


W.  J.  Hayes  A  Sons.  Cleve...  120.183  0O 

Manistique  Bank        20,16100 

S.  A.  Kean,  Chicago 20,120  00 

Thompson.  Tenney  A  Craw- 
ford Co.,  Chicago 20,105  00 

Cbas.  H.  Collin,  Chicago 20,1<  100 

Duke  M.  Farson  A  Co..  Chic.   20,100  00 
J.  A.  Brawley  (for $10,000)...  10.160  00 


For  description  of  bonds  see  Chronicle  June  22,  p.  1251. 

Scotland  County,  N.  C.—Bond  Offering—  Proposals  will  be 
received  until  12  M.,  September  2,  by  the  County  Commis- 
sioners, at  the  office  of  the  Register  of  Deeds  in  Laurinburg, 
for  $30,000  6%  building  bonds.  Securities  are  in  denomina- 
tion of  $100.  Interest  will  be  payable  annually  on  Novem- 
ber 1  at  the  office  of  the  County  Treasurer.  Principal  will 
mature  in  thirty  years,  subject  to  call  $1,000  yearly.  A  cer- 
tified check  for  $100  for  each  $10,000  of  bonds  bid  for,  pay- 
able to  the  County  Treasurer,  must  accompany  proposals. 

Scranton,  Pa.— Bond  Sale.— On  July  15  $10,000  4i  12-year 
park  bonds  were  awarded  to  Geo.  C.  White  Jr.,  New  York 
City,  at  10650.  These  bonds  are  part  of  an  issue  of  $30,000 
bonds  authorized  in  1899  by  the  City  Council  for  the  im- 
provement of  Nay  Aug  Park.  Of  this  issue  $10,000  was  put 
out  in  July,  1899,  and  a  like  amount  in  July,  1900.  being 
taken  in  both  cases  by  the  city  sinking  fund.  The  $10,000 
bonds  sold  to  the  New  York  firm  are  dated  July  1,  1901,  and 
mature  July  1,  1913.  They  are  free  from  all  taxes.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. 

Sidney,  Ohio.— Bond  Sale.— On  July  16  the  $50,000  S%% 
25-year  sewer  bonds  were  awarded  to  the  German  American 
Bank  aud  the  Citizens'  Bank  of  Sidney  at  their  joint  bid  of 
par  and  accrued  interest.  There  were  no  other  bidders. 
For  description  of  bonds  see  Chronicle  July  6,  p.  48. 

Sil  verton,  San  Jnan  Connty,  Colo.— Bonds  Proposed.— 
This  town  has  under  consideration  the  issuance  of  about 
$40,000  bonds  for  the  purpose  of  purchasing  the  water- works 
plant  and  system  of  the  Silverton  Water  Supply  Co.  The 
Colorado  Constitution  and  Statutes,  we  are  advised,  make  an 
exception  of  bonds  issued  for  supplying  the  city  or  town 
with  water,  and  do  not  require  that  bonds  or  indebtedness 
for  that  purpose  shall  be  submitted  to  a  vote  of  taxpayers. 
Our  informant  adds,  however,  that  this  question  will  prob- 
ably be  submitted  to  the  people  in  the  near  future.  The  city 
of  Silverton  has  no  debt  and  levies  no  taxes,  the  income  from 
licenses  being  sufficient  to  pay  all  running  expenses. 

Siml  School  District,  Ventura  County,  Cal.—  Bond  Sale. 
—On  July  2  the  Board  of  Supervisors  of  Ventura  County 
sold  $2,000  8%  gold  bonds  of  this  district  to  the  Oakland  Bank 
of  Savings,  Oakland,  at  108-30.  Following  are  the  bids,  all 
of  which  include  accrued  interest : 


Oakland  Bank  of  Savings J2.166  CO 

F.  A.  Crampton.  Ventura 2,137  00 

Chan.  Baruard,  Ventura  2,13«  e0 


Isaac  Springer,  Pasadena t 

C.  11.  Mclievett,  Santa  1'auU.   8,100  cO 


Securities  are  in  denomination  of  $400,  dated  Jane  10, 
1901.  They  are  issued  pursuant  to  sections  1880  to  13^8, 
inclusive,  of  the  Political  Code  of  the  State  of  California. 
Interest  will  be  payable  anuuallv  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $400  yearly  on  June  10 
from  1902  to  1906.  inclusive. 

Simpson  County,  Miss.— Bond  Sale.—  This  county  has  sold 
an  issue  of  $25,000  6%  20-year  court-house  bonds  to  Duke  M. 
Farson  &  Co.,  Chicago.    Interest  will  be  payable  annually. 

Springlield,  Mass.— Loan  Authorized.— -The  City  Treasurer 
has  authority  to  borrow  $100,010  in  anticipation  of  the  col- 
lection of  taxes.  mMm  flo_ 

Springfield,  Ohio.—  Bond  Fale.— On  July  10  |3i;835 
(amount  reduced  from  $32,141  75)  6%  1-10-year  (serial)  Clif- 
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ton  Street  Improvement  bonds  were  awarded  to  the  Spring- 
field Savings  Bank  at  111-977.  For  description  of  bonds  see 
Chronicle  June  2!),  page  1297. 

Sto  kton,  San  Jonqain  Connty,  Cal.—  Bond  Offering. — 
Proposals  will  be  received  at  any  time  by  the  Mayor  of  this 
city  for  §">2,000  i%  sewer  bonds.  These  bonds  were  offered 
for  sale  about  a  year  ago,  but  the  sale  was  never  consum- 
mated, aB  a  question  as  to  their,  legality  was  raised,  which 
has  since  been  disposed  of  by  the  State  Supreme  Court.  The 
securities  were  voted  at  an  election  held  May  2,  1900.  Inter- 
eat  will  be  payable  semi- annually  and  the  principal  will  ma- 
ture one- fortieth  yearly  on  September  10. 

Sunderland,  Mass. — Loan  Authorized. — At  a  recent  town 
meeting  the  Selectmen  were  authorized  to  borrow  $9,000  to 
pav  outstanding  notes. 

Syracnse,  N.  y.—Bond  Offering.— Proposals  will  be  re- 
ceived until  3  r.  M.,  July  22,  by  E.  F.  Allen,  City  Treasurer, 
for  $49,500  4%  local  improvement  bonds.  Securities  are  dated 
Aug.  1,  1901,  and  are  issued  pursuant  to  Chapter  229,  Laws  of 
1895,  as  amended  by  Chapter  661,  Laws  of  1898,  and  in  ac- 
cordance with  Chapter  182,  Laws  of  1898,  as  amended  by 
Chapter  581,  Laws  of  1899,  and  a  city  ordinance  adopted 
June  24,  1901.  Interest  will  be  payable  February  1  and 
August  1  at  the  United  States  Mortgage  &  Trust  Co.,  New 
York  City,  and  the  said  company  will  certify  as  to  the  gen- 
uineness of  the  issue.  Bonds  are  to  be  registered  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  as  fol- 
lows :  One  bond  of  $5,500  payable  Aug.  1,  1902,  and  one  bond 
of  the  same  denomination  payable  on  February  1  of  each 
year  thereafter  until  1910,  inclusive.  Purchaser  will  be  re- 
quired to  pay  accrued  interest.  This  offering  is  in  addition 
to  the  $50,000  Columbus  Park  bonds  described  in  last  week's 
Chronicle,  proposals  for  which  will  be  received  at  the  same 
time  and  place. 

Texas.— Bond  Sales.— The  State  Board  of  Education  on 
July  15  purchased  the  following  bonds  :  $42,000  bonds  of 
Victoria  Independent  School  District,  $18,000  Williamson 
County  refunding  courthouse  and  jail  bonds  and  $1,990 
water-works  improvement  bonds  of  the  city  of  Terrall. 

Tbomasyille,  N.  C.  -Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  P  M.  to-day  (July  20)  by  this  town— John  W. 
Lambeth,  Mayor— for  $8,000  5%  30- year  coupon  bonds.    In- 


terest will  be  payable  pemi  annually.  Each  proposal  must 
be  accompanied  by  \t  of  amount  of  bid.  Securities  are  au- 
thorized by  Chapter  695,  Laws  of  1901. 

Toledo,  Ohio. — Temporary  Loan  — This  city  has  borrowed 
temporarily  for  the  general  fund  from  the  Union  Savings 
Bank  of  Toledo  the  sum  of  $25,000  at  4?. 

Troy,  N.  Y.— hid.—  The  only  bid  considered  on  July  12  for 
the  $135,000  3%%  water  bonds  was  that  of  W.  J.  Hayes  & 
Sons,  Cleveland,  who  offered  a  premium  of  $74  for  the  Fame. 
The  other  bids  received  did  not,  it  is  said,  comply  with  the 
specifications.  For  description  of  bonds  see  Chronicle  July 
6,  p.  49. 

Valley  Falls,  R.  J.— Loan  Authorized.— -The  Town  Treas- 
urer has  authority  to  borrow  $10,000. 

Vancouver,  B.  (\— Debentures  Voted.— This  city  recently 
voted  to  issue  the  following  debentures  : 

120,000  cemetery  debenture*.    Vote  eSflfor  to  264  aijalii'-t. 
60,000  water-v.orUs  debentures.     Vote,  (S2B  for  to  281  against. 

The  above  securities  will  mature  in  forty  years  and  will 
bear  ?>%t  interest,  payable  semi-annually. 

Van  Wert  Connty  (P.  0.  Van  Wert),  Ohio.— Bond  Sale  — 
On  July  12  the  $6  640  5£  county  ditch  improvement  bonds 
were  awarded  to  Geo.  H.  Marsh,  Van  Wert,  at  103-147.  Fol- 
lowing are  the  bids : 


Geo.  H.  Marsb,  Van  Wert 16,849  00  1 

W.  J.  Hayes  &  Cons,  Cleve....  6,S22  0ol 


D.  L.  Brnmback,  Van  Wert.. 
Laniprechi  Bros.  Co.,  Cleve. . 


16,772  00 
,  6.780  SI 


For  full  description  of  securities  see  Chronicle  June  15, 
p.  1204. 
Velasco   (Texas)   Independent   School    District.— Bond 

Offering.— Proposals  will  be  received  until  12  M  ,  July  22, 
1901,  by  the  Board  of  Trustees— E.  P.  Hoefle,  Secretary— for 
the  $6,000  5%  coupon  school- building  bonds  which  were  an 
thorized  at  the  election  held  June  20,  1901.  Securities  are  in 
denomination  of  $500.  Interest  will  be  payable  annually  and 
the  principal  will  mature  20  years  from  date  of  issue,  subject 
to  call  alter  five  years.  A  certified  check  for  5%  of  the 
amount  of  bid  must  accompany  each  proposal.  Estimated 
full  valuation  of  property  in  this  district  is  $750,000  and  the 
assessed  valuation  $426,000.  Population  (estimated),  850. 
There  is  no  other  indebtedness. 

Visalia,  Cal.— Bond  Sale— On  July  10  the  $60,000  5%  gold 
sewer  bonds  were  awarded  to  E.  H.  Rollins  &  Sons,  San 
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BEENALILL0  COUNTY, 

New   Mexico,   Bonds. 

The  County  of  Bernalillo,  In  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  following 
bonds,  and  the  holders  thereof  are  hereby  notified 
to  present  the  same  for  payment  of  principal  and 
accrued  interest  at  the  places  mentioned,  to  wit: 

$22,500  Bernalillo  County  Funding  bonds,  being 
Nos.  6  to  45,  inclusive,  $500  each,  Nos.  46  to  5fl,  in 
elusive,  and  Nos.  68  to  71,  inclusive,  $100  each, 
dated  January  1, 18S5,  due  January  1, 1915,  redeem- 
able after  January  1,  1895,  at  the  option  of  this 
county,  at  the  office  of  the  Treasurer  of  said  county, 
or  at  the  First  National  Bank  in  the  city  and  state 
of  New  York. 

$13,700  Bernalillo  County  Funding  bonds,  being 
Series  A,  Nos.  1  to  4,  inclusive,  and  Nos.  7  to  40,  in- 
clusive, $1,000  each  ;  Series  B,  Nos.  1  to  8,  inclusive, 
$500  each,  and  Series  C,  Nos.  1  to  17,  inclusive,  $100 
each,  dated  July  1.  1889;  due  July  1,  1919,  redeem- 
able after  July  1,  1899,  at  the  option  of  this  county; 
and  *40,000  Bernalillo  County  Current  Expense 
bonds,  being  Nos.  1  to  40,  inclusive.  $1,000  each, 
dated  July  1, 18!:9,  due  July  1, 1919,  redeemable  July 
1,  1899,  at  the  option  of  this  county,  at  the  office  of 
the  Treasurer  of  said  county,  or  at  the  Chemical 
National  Bank  in  the  city  and  State  of  New  York. 

Said  bonds  must  be  presented  for  payment  on  or 
before  July  20,  1901,  after  which  date  Interest 
thereon  will  cease. 

Per  Order  of  the  Board  of  County  Commissioners 
of  Bernalillo  County. 

By  CHAS.  K.  NEWHALL, 

County  Treasurer. 


JULY   INVESTMENTS. 


Bntler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^8, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Intl.,  3*4)8, 

Naugatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3^s, 

State  of  Mout,,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..NEW    YORK  CITY. 

ATTRACTIVE     BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    «fc    CO., 

Woodstock,  Vermont. 


NEW  LOANS. 


$50,000 

Lower  Merion  School  District 

Montgomery  Co.,  Pa. 
3U%  SCHOOL  BONDS. 

The  School  Board  of  the  Lower  Merlon  School 
District,  Montgomery  County,  Pa.,  offers: 

$50,000  3\4  per  cent  School  Board. 

Dated  Juno  1,  1901.    Due  June  1, 1931. 

Payable  at  the  option  of  the  School  Board  after 
fifteen  years. 

Denomination  $1,C00. 

Interest  payable  by  coupons  June  1st  and  Decem- 
ber 1st  at  The  Merion  Title  &  Trust  Company.  Ard- 
more,  Pa.  » 

FINANCIAL  STATEMENT. 
Assessed  valuation  of  taxable  property  $8,675,998  00 

Real  value  of  taxable  property 12,000,000  00 

Previous  issue  of  bonds 30,000  00 

No  floating  debt. 

Sealed  bids  desired,  to  be  opened  Tuesday,  July 
23d,  1901. 

RICHARD  HAMILTON.  Treasurer. 
School  Board,  Ardmore,  Pa. 
Ardmore,  July  1st,  1901. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


HIW  YORK. 
PHILA..    -     . 


-  1  NASSAU  STREET. 

-  112  SO.  FOURTH  ST. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


SOUTHERN    AND   WESTERN 

SECURITIES. 

D.  H.  LIVERMORE, 

SUCCESSOR  TO 

ROSENBERGER  dfc  LIVERMORE 

31  NASSAU  STREET.  NEW  YORK. 


INVESTMENTS. 

OENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

8END    FOR    LISTS. 

§  Exchange  Place,  Boston, 
till  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

Monndnock  Building, 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L,IST  ON  APPLICATION. 


MUNICIPAL 

AND 

Public   Service  CorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


July  20,  1901.] 


THE    CHRONICLE. 


Francisco,  at  101 '898.    For  description  of  bonds  see  Chron 
ICLE  June  13,  p.  1204. 

West  brook,  Me.— Loan  Authorized.— The  City  Government 
has  authorized  a  temporary  loan  of  f  10,000  for  the  purpose 
of  paying  outstanding  notes  as  they  become  due. 

Wills  Poiut,  Texas.— Bonds  Voted.— This  place  has  v 
to  isi-ue  $.j,000  school  houee  and  $7,000  water- works  bonds. 

Wilmington,  N.  L\—  Bond  Election  Postponed. — The  B 
of  Aldermen  has  passed  a  resolution  postponing  indefinitely 
the  election  which  was  called  for  August  15  to  vote  on  the 
question  of  issuing  $100,000  sewer  bonds. 

Woodsfield,  Jttonroe  County,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  8  P.  m.,  August  12,  by  Geo.  P. 
Dorr,  Village  Clerk,  for  $15,000  b%  electric-light- plant  bonds. 
Securities  are  in  denomination  of  $500,  dated  July  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  First 
National  Bank  of  Woodsfield.  Principal  will  mature  $500 
yearly  on  October  1  from  1921  to  1925,  inclusive;  $500  each 
six  months  from  April  1,  1926,  to  Oct.  1,  1937,  and  $5C0  on 
Oct.  1,  1938.  A  certificate  of  deposit  on  the  First  National 
Bank  or  the  Monroe  Bank  of  Woodsfield  for  5%  of  the  par 
value  of  the  bonds  bid  for  must  accompany  proposals.  Ac- 
crued interest  is  to  be  paid  by  purchaser.  These  bonds  were 
originally  offered  for  sale  on  July  G,  but  were  not  sold  for 
the  reason  that  the  law  requires  the  offering  to  be  adver- 
tised in  two  newspapers,  whereas  the  notice  appeared  in  but 
one~paper. 

lookers,  N.  Y.— Bond  Sale.— On  July  17  the  $250,000  tax- 
relief,  $10,000  assessment  and  the  $12,000  fire  department 
bonds  were  awarded  to  M.  A.  Stein,  New  York,  at  100  29. 
The  other  bids  received  were  as  follows  : 

$750,000  $10,000  $12,000 

Tax  Relief  Aweaameni  Fireliept. 

Bonds.  Bunds.  />'  ,  i  . 

-    k.  Kean.  Chicago 100-40  100v!6  loido 

Geo.  M.  Hahu.  New  York 10007  100-03  l<>4-03 

People's  Savings  Bank 100-05  100*00  103H7 

Board  of  Water  Commissioners.  Yonkers :0fl-18 

.  For  description  of  bonds  see  Chronicle  July  13,  p.  101. 

Yonkers  (N.  Y.)  School  District.— Bond  Sale-  On  July 
15  the  $30,000  V/2%  bonds  of  this  district  were  awarded  to 
Allen,  Sand  &  Co.,  New  York,  at  103'42  and  accrued  inter- 
est.    Following  are  the  bids  : 


Allen.  Sand  A  (V.  New  Vi.rk       IOS'4t      M     I  )  « 

Uick  Bros,  i  Co.. New  Xorlc...  108t7      Geo.  M.  Halm 

H'.J.ll»»«»*  Sons,  Cleve 11:1  14 

For  full  description  of  securities   see  CHBORICUI  of  1. 
week,  p.  101. 

Yoongstown,  Ohio.— Bond  Offering.— Proposals  will 

ceived  until  2   P.  M.,  Aug.  5,  by  Wm.  I.   Davies,  City  Clerk, 

tor  the  following  5i  bonds: 

$300  l.ane  Ave nue  »ewei  bond*,  maturing  one  bond  of  $100  yearly  on  <  > 
from  in  8  lo  lUOi.liu  luslve. 

•lib  v  mm  lion. !»,  maturing  cue  bond  of  $75  yearly  ou  <>i  t.  1  : 

wwi  io  n»"4,  loolnt 
226  Grove  Btrei  .  maturing  one  bond  of  $7f. 

from  LI  us  to  iuoi.  LoolualTe, 

Securities  are  dated  Aug.  5,  1901.  Interest  will  be  payable 
semi-aniiually  at  the  office  of  the  City  Treasurer.  lJur- 
i  hasers  mnst  be  prepared  to  take  the  bonds  not  later  i 
Aug.  12,  1901,  the  money  to  be  delivered  atone  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.     Bids  must  be  made  separately  for  each  issue. 

Proposals  will  also  be  received  at  the  same  time  and  place 
for  $100,000  4%  refunding  water  bonds,  maturing  $5,000  yearly 
on  September  1  from  1902  to  1921,  inclusive.  Securities  are 
dated  August  12,  1901.  Interest  will  be  payable  March  1  and 
September  1  at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  Aug.  12, 
1901,  the  money  to  be  delivered  at  one  of  the  city  banks  or  at 
the  office  of  the  City  Treasurer.  A  certified  check  on  a 
Youngstown  bank  for  $2,500,  payable  to  the  City  Clerk, 
must  accompany  proposals. 


STATE  AND  CITY  DEBT  CHANGES. 


West  Hartford,   Conn.— Henry 

This  town  is  in  Hartford  County. 


C.   Whitman,  Treasurer. 


LOANS—  When  Due,. 

Refunding  Bonds— 

48,  M&S,  $28,000 1902 

4s,  M&S,    30,000 1920 

Subject  to  call  after  1910 
School  and  Funding  Notes— 

4s,  A&O,  $2ft,000 1902-1907 

($5,000  due  yearly.) 
Interest  payable  in  Hartford. 


Road  Bonds— 

4s,  M&S,  $45,000. 1920 

8ubject  to  call  after  1910 
Bonded  debt  May  1,1901.  $128,000 

Floating  debt  (est.)  20,000 

Tax  valuation  1901  ....4,157,454 
AsseBRinent  is  *2  to  %  actual  value. 
Town  tax  (per  $1,000)  1900.$l*VO0 

Population  in  1890  was 1,930 

Population  in  1900  was 3,186 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BAN  KERB. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 

A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 
We  Own  and  Offer 

$60,000 

CITY  OF  HARTFORD,  CONN., 

30TEAR  SCHOOL  DIST.  S%». 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO, 

1st  National  Bank  B'ld'g. 

MacDonald,  McCoy  &  Co,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      DrkMrkC 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         •        .        .         ILLS. 

LIST    ON    APPLICATION. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3^  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFPICEi 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    exchange    Is   prepared   to     entertain 

proposals  tor  Introducing  South  African 

and  Rhodeslnn    shares  in  America. 

Only  first-class  propositions. 

SECURE   BANK   VAULT8. 


INVESTMENTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

aound  and  Flat  Bars  and  6-jply  Plates  and  Angle* 

FOR  8AKK8,  VAULTS,  &o. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts„ 
SolsMan'ferstn  the  U.S.      BROOKLYN    N.Y. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred,  it  means  tliey  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  curres 
pondenceaiul  your  office  stationery.  Are  vou  using 
WhitiDK's  Ledger  Papers  in  you  Blank-Book  I 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
iiol  yoke.  mass., 

And  150  Duaxe  Street,  New   York. 


Geo.  D.  Oook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  BroadExchansre  Bldgr. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la   salle    street, 

CHICAGO. 


SEND    FOR  LIST 

July  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BOND^. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


TRANSMISSION    ROPE. 


CORDAGE! 


A 


'.£  1 11  SPECIALTIES.  I 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

S8   WAZZ  8TBBBT.  IfMW  TOBK. 


154 


THE    CHRONICLE, 


[Vol.  LXXIII. 


Uatt&jetrs  and  %xnls>zxs  ©til  ai  Jltro  WLoxk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bono's,   Grain, 

S    Board   «f  Trade  A  )     CHfCAOO# 
12  The  Hookcry,        ) 


10   Wall    Street,    A 


Street,    A:  J 
Conrt,         ) 


NEW  YORK. 


Alitor  ' 
210  Merchants'  Exchange,  ST.  LOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 
CHICAGO     STOCK    EXCHANGE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 

Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

I  New  York  Stock  Exchange, 
m.-han  J  Chicago  Stock  Exchange, 

i  New  York  Cotton  K.xclninge  and 
( 'hicaso  Board  of  Trade. 


PHILADELPHIA. 


Edward  B.  Smith  &  Co., 

BANKERS, 
The  Bourse,  3th  Street  Philadelphia. 

8$  Cedar  Street,  cor.  Broadway,  New  York. 

Members  New  York  and  Phlla-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  In 
terest  on  deposits, 

Members  of  the  Philadelphia  and  New  York  8tock 
Exchanges,  and  connected  by  private  wire  wltb  New 
York. 

W.  G.  Hoppeb.  H.  8.  HOPPKB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
28  South  Third  Street,  Philadelphia, 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


PITTSBURG. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

Members  Cincinnati  and  New  York  Stock  Exch      )  i  • 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co., 

Broker*  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

ST  East  Third  St..  Cincinnati.  Ohio. 

Seasongood  &  Mayer, 

8.  W.  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

,  High-Grade  City,  County,  Town  and  School  Bonds 
Issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 


Henry    Sproul    &    Co., 

PITTSBURG,    PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /        Stock 

CHICAGO  C   Exchanges, 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,    PA. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

I8TABLISH3D    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 

T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 

st.  louTsT 


Francis,Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


Members   New    York,    St. 

Louis     and     Chicago 

Stock  Exchanges. 


1 


Buy  and 
sell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
J- securities  in 
all  principal 
markets. 

PRIVATE 
WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  Oc  HODGD1AN, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


MILWAUKEE. 


Oliver  C.  Fuller  &   Co. 

INVESTMENT  BANKKKM, 
DEALERS  IN 

Municipal,    Railroad    and    Corporation 
I*01NX>S. 

100-108   Grand     Avenue,  Milwaukee. 


SOUTHERN. 


William  Wilson  <t  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Kultlmore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND   BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 

201  East  German  Street, 

BALTIMORE,  MARYLAND. 


WYNDHAM   B0LLING, 

BANKER  AND   BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National   Bank   New  Yor 


Davenport   &  Co., 

BANKERS    AND    B  R  O  K  E  R  n  , 
RICHMOND,   VIRGINIA. 

IBTABL18H1D    1860. 

Correspondence  solicited  and  information  fur 
nlshed  about  Southern  State.  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER. 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


3BNBY  St.  Goar,  Edwabd  Polliii 

Members  Stock  and  Bond  Exchange. 

Edward   PolJitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Sptcialty. 

'     403  California  Street, 
SAN     FRANCISCO.     CAL. 

Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 
Transact    a    General     Banking      Business 

Collections  Giyen  spicial  attention. 


flmnuw 


finanrml 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  <^Annu# 
Investors  Supplement  (Quarterly)     Stale  and  CiUj  Supplement ^0^ 

[Entered  aocordlng  to  Act  of  Congress,  in  the  year  1901.  by  the  William  B.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.) 
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NO.  1883. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Month* 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) 42  14  b. 

SlxMos.  do.  do.  do.  4111s. 

Above  subscription  Includes— 
Thb  Quotation  supplement  I  Stbbet  Railway  Supplement 

The  Investors'  Supplement  |  State  and  City  Supplement 

Terms  ol  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

STANDING  BUSINE89  0AED8. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times).. $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  0.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLI  A  TI  B.  DANA  COMPANY,  Publisher*. 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  July  27, 
have  been  $1,907,678,348,  against  $2,353,882,753  last  week  and 
$1,317,823,417  the  corresponding  week  last  year. 


Clearing!—  Rtturnt  bv  leievravh. 
Week  Bntfino  July  27. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleani 

Seven  cities,  6  days 
Other  oltles.  6  days 


Total  all  oltles,  6  days 

All  cities,  1  day 

Total  al  1  olttes  for  week . 


1901. 


tl.05n.01 8,608 

100.S62.937 

76.466,971 

17,583,415 

125  593.0H6 

31947.186 

6,804,236 


$1,417,716,442 
240,0  0,419 


1900. 


$687,976,058 
81.678,470 
e8. 155  798 
14  228.7,8 
93.93u.K7 
84.174  003 
6,515  076 


P.  Cent 


$931  651,000 
1'0497  6U 


$1,657.7:5  861 
800.962.487 


$1,817,678,318 


$1,112,161,021 
805,671.796 

$1,317  823  417 


-i-ae-o 

+83  1 
+  lt-2 
+23  6 
+270 
+38*4 
-0-2 

+68-4 
-f82"9 

+49  1 

+5C-T 

+49-8 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  July  20,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  'J7-9  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  25'2  per  cent. 


C'i«artng»  at- 


Boston 

Provldenoe 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllie 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rockford 

Springfield,  Onto.. 

Canton  

Jacksonville.  Ill  . 

Oulncy 

Bloomington 

Jackson 

Ann  Arbor 

TouMid.  West'n 


Week  ending  July  20. 


8an  b'ranclsoo 
Salt  Lake  City 

Portland 

Los  Angeles  .. 

Seattle 

Spokane 

Tacoma 

Helena 

Kargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

8t.  Paul 

Denver 

St.  Joseph 

Dos  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont.    

Colorado  Springs.. 
Tot. other  West. 


Cltarlnoi  at— 

Week  ending  July  80. 

1901. 

1900. 

1901.    1 

P.  dent. 
+101  4 
+26  6 
4-33  7 
+8  16 
-hlS  6 

+8*0 

+4*3 
J-80-7 
+26  7 
+8S7 

+8  7 
-1-6 

-6"0 

+10-8 

d  in  tot 

lew. 

1890. 

New  York 

• 

l  588,096,473 

108.S16.5i-0 

41  238.094 

21.929  492 

5  6U  598 

2,413.228 

2,997  866 

2351.169 

1,319,619 

1,281,658 

1,021,666 

891,000 

800.  87 

4  00  000 

716,787 

1.771.89H.I  MO 

785,878095 

86,242926 

81066  llll 

18.177.181 

5,011.29V 

2.835,418 

2,874,  S^ 

1/799.90H 

1,041  619 

968.102 

968.288 

41210C 

321.310 

363,000 

Not  Include 

987  078.176 

$ 

980.471.913 

86  935  977 

26  6(9  475 

8l.tS6  517 

4,73h3-<0 

2.167  rss 

8,879, 1<!7 

11-01  12 

1.0 

1,052  01- 
897  616 
447.600 
800.000 

al. 

1.1X6  ¥24  3  1w 

• 

630,360  410 

^,47h 

19.808  COS 

7  4    2  5M 

8  889  633 
8  060  440 

1  ISO  TIB 

V8-.982 
866.3»7 
691.946 
321  SOC 



Rochester 
Syraouse 

Wheeling.  W.  Va... 

Total  Middle 

1    744.069.412 

St.  Lotus 

New  Orleans 

Louisville 

Galveston. 

Houston 

Savannah  

Richmond 

Memphis. 

Atlanta. 

Nashville. 

Norfolk 

Augusta 

Kcoxville 

Fort  Worth  

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 
0 an ad A— 

Montreal 

Toronto 

Winnipeg 

Halifax.. 

Hamilton 

St.  John 

Viotorta 

Vancouver. 

Quebec 

Total  Canada 


1901. 


1900. 


1901. 


148,8 13, 291 
7,681,400 
8,099.995 
.744. .09 
1  329.5W- 
1.708,::  96 
1.373,061 
963.617 
&72.H44 
587,79'  I 
842,470 


108.725  070 

&.H6  800 

3.119,181 

1,898.13- 

1  828,08» 

1.45'.  105 

1,040,70 

878,133 

638,440 

328.242 

294.434 


P.  Cent 

+8-19 

+86-7 

-0  6 

+9S 

+01 

+17  i 

4-381 

+68-0 

+«•* 

+  60  7 

+16M 


168,019,407      184,943.8.13'      +3i'*      178,480  668!    107  458.407 


151679  876 

19.412.000 

13.269,599 

16.039,064 

6.164.580 

7.800,000 

4  6*5  594 

2268.410 

8  379.768 

l.eoa.fiho 

1,367,899 
8-0,282 
484  879 
810,872 
474830 
725,000 
469.724 
415  823 
854.430 
419.027 
181,133 
191,662 
880,880 
148,637 
98,176 


i 


125.870.718 

16,466  950 

8  993.149 

11474,287 

8.218.567 

5  392,000 

3,207.14 

1,919. 33*! 

i.999.8BJi 

1,280.121 

1,269.787 

980  BBS 

331.760, 

477.578 

434  07  c 

481  000 

888.80.. 

887  845 

888.661 

898.231 

184.462' 

200,000 

237.1.'  0 

140.000 

Not  Include 


880  698  80b      187,662  859        +23  9      172  885  258 


24.012  898 

4.318688 

1,917.521 

2,818  052 

2  814,912 

1.128  690 

930  686 

449.611 

287  444 

916390 


38.889.634 

20.031.03i : 

9,468  167 1 

6.640,0981 

4.875.148 

4  012.667 

4,990,834 

1,475  257 

906  895 

1,803.296 

1.180,833 

467, 191 

168.780 

880.800 


1899. 


1898. 


155.149*6'- 

e.8bi 

8.006,188 

1,714.397 
1  567.381 
1.477.9*8 
1616,9-6 

846.371 
668.861 
994.598 

k  80  000 


94.299.870 

5  2.-5.4.0 

2,512,784 

1.492.609 

1.879  010 

1.897,476 

1.408.164 

651.638 

751  3*5 

492  881 


114  816.69* 
13.831.B50i 
9.161.559 
11.03b.851 
8,6»7.478' 
4,527.600 
8  036'.i.:9 

2  009  874 

3  00  J  066 
9&H  310 

1,036.316 
682, /67 
286  863 
417.3.9 
4  96  5 
601,000 
369.939 
2-1  814 
406.734 
266  811 
146.653 


al. 


89.883.673 
2.853,882,768 


56,143.096 

47,122  8891 

8,847,636 

8160  848 

8,15'  000 

3  268  973 

3  602  621 

4.742.811 

8.853,119 

1,655.233 

1,631  059 

1  615.886 

786.151 

601  80 .' 

913.06* 

791.166 

536.000 

511.666 

391  495 

821.271 


19  967  168 

8  270  3.9 

8  412.197 

2.827  060 

4,837.1811 

1,062,460, 

9c7.666 

810.146 

832.0.18 

188886 1 

84.389.926 


12  450  964  +6 
10  031,79s 

6  801,740  + 

5  160797  - 

8.908  678  + 

4.015.5'.'6  43 

1.471.738  + 

880.089  + 

841,5-i7  +J 
1,034.651 

466  047!  +oa 

164.649 1  —05 

Notlnclude  d  In  tot 

46,665.143  +19  1 

32,762.118  +4S-9 

8.726  4571  -0  9 

7,883  61"  +3  8 

1.970.500  +60  0 

2  150,792  +33  1 

4,390  84*  -48'C 

8.691817  +'28'6 

1,686.857  +47  e 

1412  805  +101 

1,220  4>-3  +21  7 

1,813.291  +14  6 

718.835  +*P 

621.784  -8> 

780,39:-  4-80V 

691131  +14  C 

666.000  — 3'- 

8.1  7411  +5~- 

891.533  -0'i 

231.P59  +88*6 


19.828  231 

8  361,711 

1,991.383 

1,6*9  7  71 

1  94J.077 

1,017.762 

814,489 

544.454 

265,310 

136.429 


S8  8-0,086 

11  758  070 

6,122.078 

7.600,162 

4,401.676 

H.358.40O 

2  883  086 

i  267  4~2 

1.999  306 

801.84$ 

788,722 

677,446 

3i7,599 

310  000 

810  313 

3-0  20U 

293,080 

197,860 

193.957 

178.848 


132,654.398 

12.676  987 

1  400.263 

1  348.170 

1,835  1-29 

1,172  767 

795,752 

600  000 

47O.909 

163  931 

96  849 

39  9l*3->6        1».»&3  057 


al. 


771  786.880 


71.08100 

1.403,191087        +6 

616.518  048       +85-S 


19  722  149 
11  456 
8.086  436 
9,121901 
776.566 
1,019.416, 
78*.  169 
855 

33.726325 


14  629  051 

9  801 
8.868 

62 

76" 

1  03f 


10.807,141 

3  839  588 
6  983  503 

4  1-3  960 
8  890  672 
8,68-.  161 
1,494,673 

709,1631 
811,8.0 
6-  0*03 
439  021 
135  805 


9.908,214 

0.064,716 

9.481.307 

8.438.3*7 

2  453  883 

2686451 

944  083 

543,088 

699  u63 

645  185 

427.666 

76  486 


10  806  031,       98.366.468 


SS.86S.799i 
6.384  74  I 
8  0?  0  33- 
2  103  650! 

8  08. 

•  a  200  000 

1.164  678 
1  32: 
1,955  22- 
1  3  II 

76 

674  6*0 

828 

3HL 
213  0611 


20  347.923 

6.316.672 
6.337,196 
-  .550 
1,810  683 
1.64. 
3.651628 
1.825  126 
1  021,6/7 
l.Oi 

873  IH 
&7d,954 
887,609 
60"- 

3j; 

396  931 
lv»  666 

-3  1il,671 

1090.903.451 


07  b: 
1.616  307  865 

6B6  8S6.442      460  678.081 


+84  8 
-18 

+  643 
— 8'2 


15  6 

904 

1.4  I 


18.018.899. 

1.4  7 


811581 


31,270  662 


34.878,9/7 


156 


THE    CHKONICLE. 


[Vol.  LXXI1I 


REPORTS  OF  TRUST  COMPANIES  IN  NEW 
TO  UK  A  ND  BRO OKL  YN. 

On  pages  188  to  193  of  this  issue  of  the  Chronicle 
will  be  found  complete  reports  of  the  condition  of  all 
the  trust  companies  in  New  York  City  and  Brooklyn 
on  June  30  1901,  as  compared  with  December  31  1900 
and  June  30  1900. 


THE  INVESTORS'  SUPPLEMENT. 
The  quarterly  number  of  our  Investors'  Supple- 
ment is  issued  to  day,  and  is  sent  to  all  our  sub- 
scribers.    The  Supplement  contains  editorial  articles 
on  the  following  topics. 

FUTURE  RAILWAY  TENDENCIES. 

COMPRESSED  AIR  IN  TRACK  WORK, 

ELECTRICITY  IN  RAILWAY  OPERATIONS. 

THE  TRAMP  NUISANCE. 

THE  USE  OF  CALCULATING  MACHINES. 


1HE  FINANCIAL  SITUATION. 
Crop  conditions  have  been  the  most  serious  of  the 
unfavorable  influences  which  have  been  operating  to 
disturb  the  Wall  Street  markets  thefpast  week.     The 
reports   as  to    temperature  and  rainfall   grew  more 
rather  than  less  unfavorable   concerning  all  the  corn- 
producing  territory  between  the  Ohio  Valley  and  the 
Eockies  the  early  part  of  the   current  week.     Rains 
were  reported  to  have  fallen,  but*it  was]said  that  they 
had  proved  very  local  and  not  heavy.  At  the  same  time 
private  accounts  continued  to  come  to  hand  which 
claimed  that  the  damage  done  had  been  greatly  ex 
aggerated.     Altogether  it  became  quite  difficult  to 
arrive  at  a  definite  opinion  respecting  the  real  situa 
tion.    As  the  week  closes,   however,  cooler  weather 
and  more  extensive  rains  are  reported.     The  conclu 
sion  seem  s  to  be  that  the  deterioration  has  been  arrested. 
Probably  the  remarks  we  made  last  week   (page   107) 
in  our  article  on  "The  Crop  Situation  and  Our  Bread 
stuffs  Exports"  represent  the  general   crop  condition 
to-day,  except  that  the  injury  to  corn  is  not  un 
likely  somewhat  wider  in  extent  than  we  there  in- 
dicated. 


The  steel  strike  does  not  appear  to  have  changed 
materially.  That  is  to  say,  it  has  not  made  any  sub- 
stantial progress.  Under  the  circumstances  a  lack  of 
progress  is  a  weakening  condition — a  source  of  d  is 
couragement  to  the  men  who  have  left  their  work.  In 
the  present  case  this  conclusion  seems  especially  au- 
thorized, and  for  several  reasons.  First  among  them 
is  the  fact  that  public  disapproval  has  time  thus  to  be 
heard  and  to  be  felt;  there  is,  too,  a  great  deal  of  it, 
for  there  is  no  business  class  that  is  not  in  opposition 
to  the  movement,  and  does  not  believe  that  its  success 
would  be  disorganizing  to  all  industrial  interests, 
harming  employe  as  well  as  employer.  Another  feature 
operating  in  the  same  way  is  that  a  large  body  of  the 
workers  has  been  "  hurrahed  "  into  joining  the  strike; 
with  them  it  is  a  wholly  emotional  affair,  which  they 
have  been  assured  was  sure  to  succeed  after  a  brief 
trial;  such  emotion  must  be  fed  by  progress  or  it 
will  cool — there  is  no  other  food  that  can  keep  it  up 
to  fever  heat.  Still  a  further  source  of  weakness  is 
the  one  we  spoke  of  last  week — that  the  leader  ac- 
knowledges there  is  no  question  of  wages  involved, 
and  consequently  the  men  can  have  no  hope  of  a 
future  gain  through  which  to  recover  the  current  loss. 


For  these  reasons  it  is  natural  that  stow  progress 
would  prove  a  highly  aggravating  circumstance  in  such 
a  contest. 

Indeed  it  seems  to  be  fair  to  assume  that  this  situa- 
tion is  not  only  already  developing  discouragement 
among  the  men,  but  that  the  presence  of  this  dis- 
couragement is  becoming  evident  to  the  leader  of  the 
strike.  The  latter  statement  we  are  inclined  to  be- 
lieve is  true,  judging  from  President  Shaffer's  latest 
remarks.  Indeed,  a  week  ago  he  indicated  that  in 
his  opinion  all  legitimate  means  for  attaining  his  end 
had  failed.  This  conclusion  became  irresistible  when 
he  left  his  judicious  way  of  talking  and  made  a  polit- 
ical appeal  to  President  McKinley  and  to  politicians 
generally.  That  would  seem  to  be  the  clearest  evi- 
dence one  could  have  that  the  situation  as  it  stood 
had  weakened  and  become  not  at  all  to  his  liking. 
This  week  he  has  gone  further.  He  apparently  finds 
the  very  air  that  surrounds  him  full  of  phantoms.  In 
one  of  his  day  dreams  he  has  heard  Mr.  Morgan  say  "he 
will  fill  his  mill  with  non-union  men  and  protect  them 
with  soldiers."  Again,  after  declaring  for  himself  and 
men  "we  are  full  of  fight  and  have  the  money  to 
make  a  fight,"  he  stops  long  enough  to  go  back  to  his 
apparition  again,  and  adds:  "I  do  not  like  the  red- 
flag- waving  of  Mr.  Morgan.  Why  should  he  say  he 
will  call  out  the  militia  if  he  is  forced  to  put  non- 
union men  in  his  mills  ? "  These  charges  wear  the 
look  of  desperation.  The  leader  of  this  Association 
of  workers  cannot  believe  Mr.  Morgan  has  really  said 
the  things  he  has  charged.  He  could  not  give  utter- 
ance to  them  if  he  tried  ever  so  hard — they  are  so  out 
of  character.  Whatever  violence  may  follow  such 
assertions,  the  man  who  gave  currency  to  them  will 
have  to  bear  the  responsibility. 


The  wonderful  progress  which  has  been  made  the 
last  few  years  in  the  affairs  of  some  of  our  large  rail- 
road corporations  is  strikingly  illustrated  in  the  an- 
nouncement which  has  come  this  week  that  the  Voting 
Trust  in  the  stock  of  the  Baltimore  &  Ohio  RR.  is  to 
be  dissolved.  It  is  only  two  years  since  this  property 
passed  out  of  the  hands  of  receivers,  the  latter  being 
in  control  from  February  1896  to  July  1  199 
The  property  was  restored  to  the  company  as 
the  result  of  a  drastic  and  very  comprehen- 
sive scheme  of  reorganization.  This  reorganiza-. 
tion  was  carried  out  without  foreclosure,  but  as 
part  of  the  plan,  and  for  the  protection  of  all  inter- 
ests, the  voting  power  on  the  shares  was  placed  for 
five  years  in  the  hands  of  trustees.  These  trustees 
consist  of  Louis  Fitzgerald,  Charles  Steele,  Martin 
Erdmann,  William  Salomon  and  Otto  H.  Kahn. 
While  the  duration  of  the  trust  was  fixed  at  five  years 
the  trustees  were  endowed  with  authority  to  terminate, 
it  earlier  if  they  thought  such  a  step  desirable.  This 
discretion  they  have  now  decided  to  exercise,  though 
only  two  years  out  of  the  five  years  set  have  expired. 

Of  course  as  the  Pennsylvania  Railroad  has  suc- 
ceeded to  control  of  the'  property  and  recently  had 
one  of  its  officials  elected  to  the  Presidency  of  the 
company,  it  is  natural  that  this  limitation  upon  the 
voting  power  should  be  removed,  leaving  the  Penn- 
sylvania to  administer  the  road  in  accordance  with  its 
own  judgment.  But  entirely  apart  from  that,  the 
condition  of  the  Baltimore  &  Ohio  has  been  so  greatly 
improved  there  is  warrant  in  that  fact  alone  for  re- 
turning the  trust  to  the  shareholders.  As  is  known, 
under    the    able    administration    of    Mr.    John    K. 
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Cowen,  aided  by  the  millions  provided  under  tho  re- 
organization, the  property  has  been  completely  trans- 
formed physically  as  well  as  financially.  Moreover,  as 
a  result  of  theBe  expenditures,  its  earning  capacity  ha8 
been  developed  in  a  noteworthy  way.  Its  strength  in 
this  latter  particular  is  made  clearly  apparent  in  an 
outline  of  the  income  account  for  the  fiscal  year  end- 
ing June  30  1901  which  has  been  furnishtd  the 
present  week.  This  income  summary  states  that 
revenues  for  the  twelve  months  were  sufficient  to 
meet  all  charges,  to  provide  for  the  4  per  cent  divi- 
dends on  both  classes  of  stock,  to  allow  of  an  appro- 
priation of  2£  million  dollars  for  betterments,  and  yet 
leave  a  surplus  of  between  1  and  1^  million  dollars  to 
carry  forward. 


In  commenting  a  short  time  ago  on  the  advantages 
likely  to  accrue  to  railroad  interests  on  the  Pacific 
Coast  from  the  oil  discoveries  in  Texas  and  California, 
we  pointed  out  that  to  the  Southern  Pacific  Company 
particularly  the  matter  was  of  the  greatest  import, 
ance.  That  company  has  always  had  to  pay  a  very 
high  price  for  its  fuel,  owing  to  the  absence  of  coal 
areas  west  of  the  Sierra  Nevadas.  In  the  year  ending 
June  30  1900  the  coal  consumed,  amounting  to  1,629,- 
459  tons,  cost  an  average  of  no  less  than  $4  03  per  ton. 
A  reduction  of  $2  to  $3  per  ton,  or  its  equivalent,  by 
the  substitution  of  oil,  would  obviously  mean  a  very 
large  yearly  saving.  It  appears  from  a  dispatch  to 
the  New  York  Times  from  Austin,  Texas,  under  date 
of  July  23,  that  active  preparations  are  already 
under  way  for  changing  from  coal  to  oil.  The 
dispatch  quotes  W.  Gr.  Van  Vleck,  the  Manager 
of  the  Transportation  Department  of  the  Southern 
Pacific  Company,  as  saying  that  arrangements  are 
being  perfected  as  rapidly  as  possible  for  the  use  of 
Beaumont  oil  as  fuel  in  all  the  locomotives  of  the 
Southern  Pacific  system.  It  is  purposed  first  to  equip 
the  locomotives  operating  on  the  division  between 
New  Orleans  and  Houston,  then  those  on  the  lines  be- 
tween Houston  and  San  Antonio,  and  the  management 
is  also  stated  to  be  preparing  to  use  oil  in  the  locomo 
tives  on  all  the  divisions  west  of  El  Paso.  In  California 
oil  is  already  being  used  on  900  miles  of  road.  The  com- 
pany is  constructing  oil  storage  tanks  of  1,250,000  gal- 
lons capacity  each,  at  Houston,  Beaumont,  Lafayette, 
and  Algiers,  and  expects  later  on,  according  to  the 
dispatch  mentioned,  to  erect  tanks  at  San  Antonio, 
El  Paso  and  points  west.  Altogether,  therefore,  if 
these  plans  are  carried  out,  the  company  should  soon 
be  in  position  to  effect  a  considerable  saving  in  its 
outlays  for  fuel. 


The  official  rates  of  discount  at  the  principal  Euro- 
pean banks  remain  unchanged.  The  unofficial  rates 
at  the  chief  centres  were  easy  until  Thursday,  when 
there  was  a  fractional  advance  at  London,  due,  as  re- 
ported, to  the  withdrawal  from  the  market  of  £1,- 
500,000  by  J.  P.  Morgan  for  part  payment  for  the 
Leyland  Steamship  Line,  negotiations  for  which  were 
completed  when  Mr.  Morgan  was  in  Loudon.  The 
receiver  of  the  Lsipziger  Bank,  which  failed  June  25, 
reported  on  Monday  that  the  assets  of  the  concern 
amounted  to  45,000,000  marks,  exclusive  of  the 
5,000,000  marks  realized  by  the  sale  of  the  Cassel 
Grain- Drying  Company.  The  receiver  stated  that 
assets  amounting  to  10,000,000  marks,  the  property 
of  the  Board  of  Inspection,  would  be  placed  at  the 
disposal  of   the   bank    in  case  the  members  of   this 


board  were  found  liable.     Tne  total  liabilities  of  the 
bank  amount  to  85,000,000  marks. 


The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  a  decrease  of  |13j26Q,> 
900  in  loans,  makirg  $33,^68,400  since  July  13,  and  a 
reduction  of  $8,448,800  in  deposits,  making  a  total  of 
$26,  139,800  since  the  above  date.  The  cash  was  in- 
creased last  week  by  $6,107,800,  this  amount  very 
nearly  agreeing  with  our  preliminary  estimate,  and 
the  surplus  reserve  showed  a  gain  of  $8,220,000,  car- 
rying this  item  to  $21,029,375.  Computations  of  the 
percentage  of  reserve  to  deposits  of  individual  banks 
indicated  that  only  sixteen,  of  which  but  Beven  were 
national,  were  below  the  limit  of  25  per  cent  of  cash  to 
deposits.  The  United  States  Treasurer  had  advices  on 
Tuesday  that  $3,000,000  gold  would  be  deposited  at 
the  San  Francisco  Mint  and  between  $1,000,000  and 
$2,000,000  at  the  Seattle  Assay  Office  within  a  few 
days,  to  be  paid  for  with  checks  on  New  York.  This, 
it  was  reported,  was  the  beginning  of  the  movement 
of  gold  from  the  Alaskan  fields.  The  agency  in  this 
city  of  the  Canadian  Bank  of  Commerce  has  this  week 
received  checks,  which  have  been  cashed  at  the  New 
York  Sub-Treasury,  for  $733,000,  representing  Yukon 
gold  deposited  at  the  Pacific  Coast  assay  offices,  as 
was  last  week  noted  in  the  Chroxiule,  The  New 
York  agency  ofthe  Bank  of  British  North  America 
has  advices  of  the  deposit  at  San  Francisco  of  about 
$500,000  Yukon  gold  for  account  of  that  bank.  Offers  of 
unmatured  bonds  at  the  Treasury  continue  small. 
The  amount  paid  for  such  bonds  at  the  New  York 
office  this  week  was  $154,461  12,  making  $14,478,- 
925  99  since  bond  purchases  began.  There  has  been  a 
movement  this  week  through  transfers  at  the  Sub-Treas- 
ury of  currency  to  Chicago,  St.  Paul  and  New  Orleans 
amounting  to  $975,000,  indicating  that  the  demand  for 
money  for  crop  purposes  is  growing  more  active. 
There  was  a  shipment  this  week  of  $600,000  gold 
coin  to  Canada  by  the  Bank  of  Montreal. 


Money  on  call,  representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week 
at  3  per  cent  and  at  2  per  cent,  averaging  2£ 
per  cent.  On  Monday  loans  were  at  3  per  cent 
and  at  2?  per  cent,  with  the  bulk  of  the  business 
at  2£  per  cent.  On  Tuesday  and  on  Wednesday 
transactions  were  at  3  per  cent  and  at  2  per  cent 
with  the  majority  at  2£  per  cent.  On  Thursday  loans 
were  at  2-£  per  cent  and  at  2^  per  cent,  with  the  bulk  of 
the^business  at  2£  per  cent.  On  Friday  transactions  were 
at  3  per  cent  and  at  2  per  cent,  with  the  majority  at 
2^  per  cent.  With  the  exception  of  liberal  offerings 
by  the  National  City  Bank  on  Thursday,  the  supply  of 
money  seems  to  have  chiefly  consisted  of  commission- 
house  balances,  for  which,  owing  to  the  comparatively 
small  purchases  of  stocks  by  non-professionals,  these 
houses  have  little  use.  Banks  and  trust  companies 
have,  generally  maintained  3  per  cent  as  the  mini- 
mum. Time  contracts  have  been  more  freely  of- 
fered this  week,  owing  in  part  to  the  competition  of 
sterling  loans,  which  have  supplied  the  most  urgent 
demand,  and  hence  lenders  of  domestic  money  have 
been  induced  to  lower  their  rates,  and  in  some  cases 
concessions  have  been  made  as  regards  the  character 
of  the  collateral.  Quotations  are  4  per  cent  for  thirty  to 
ninety  days  and  4£  per  cent  for  four  to  six  months  on 
good  mixed  Stock  Exchange  security.  Commercial 
paper  is  only  moderately  active  and  the  local  demand  is 
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small,  as  banks  are  preparing  for  the  drain  of  money 
to  the  interior  for  crop  purposes.  The  buying  is 
chiefly  by  Eastern  institutions  and  not  much 
paper  is  being  sold  to  Western  banks.  The  supply 
of  names  is  fair,  but  there  is  no  pressure. 
Rates  are  4$  per  cent  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  4-.V@5  per  cent  for  prime 
and  6@6  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2^@2£  per  cent.  The  open  market  rate  at  Paris  is  1£@2 
per  cent  and  at  Berlin  and  Frankfort  it  is  2f@2f  per 
per  cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £76,884  bullion  during 
the  week  and  held  £37,675,849  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  imports  of  £46,000  (bought  in  the  open 
market),  to  receipts  of  £149,000  net  from  the  interior 
of  Great  Britain,  and  to  exports  of  £118,000,  of  which 
£50,000  were  to  Scandinavia,  £45,000  to  Egypt  and 
£23,000  to  Australia. 


DAILT  POSTED  BATKS  FOB  FOBKION   KXOHAHGB. 


The  foreign  exchange  market  was  firm  early  in  the 
week,  subsequently  growing  easier,  and  then  dull.  The 
firmness  was  most  noticeable  on  Monday,  when  the 
market  was  affected  by  the  small  supply  of  bills  and 
also  by  some  apprehensions  that  the  damage  to  corn 
and  the  high  prices  for  grain  would  tend  to  limit  ex- 
ports of  cereals,  and  that  contracts  for  early  deliveries 
of  commercial  bills  on  options  would  have  to  be  cov 
©red.  There  was  a  good  demand  for  remittance, 
which  affected  both  long  and  short  sterling.  On  the 
following  day  the  market  was  a  little  better  supplied, 
chiefly  with  drafts  against  arbitrage  purchases  of 
stocks,  and  a  little  more  favorable  view  of  the  crop 
situation  seemed  to  allay  the  apprehensions  above 
noted.  The  speculative  sales  of  long  sterling  with 
the  intention  of  covering  later  in  the  season  and  the 
negotiation  of  sterling  loans  were  actively  resumed, 
and  the  tendency  of  the  market  was  gradually  down- 
ward thereafter.  It  was  influenced  on  Thursday  by 
free  offerings  of  commercial  futures  against  grain  and 
cotton,  though  the  prices  were  such  as  not  to  De 
acceptable  to  most  buyers.  Deliveries  of  July  options 
of  bills  against  grain  are  expected  to  be  made  next 
week  and  these  will  most  likely  have  some  influence 
on  the  market.  The  Assay  Office  paid  8837,197  25  for 
domestic  bullion.  Gold  received  at  the  Custom  House 
for  the  week,  $78,710. 

Nominal  rates  for  exchange  are  4  85^@4  86  for 
sixty-day  and  4  88@4  88£  for  sight.  Rates  for  actual 
business  opened  on  Monday  at  an  advance,  compared 
with  those  at  the  close  of  last  week,  of  one  quarter  of 
a  cent  all  around,  to  4  85@4  85|  for  long,  4  874  @4  87f 
for  short  and  4  88@4  88£  for  cables.  The  market  was 
strong,  but  on  the  following  day  it  grew  easier,  and  it 
so  continued  thereafter,  though  rates  were  not  quota- 
foly  lower  until  Thursday,  transactions  being  within  a 
narrow  range.  On  Thursday  rates'for  actual  business 
fell  one  quarter  of  a  cent  all  around,  to  4  84|@4  85  for 
long,  4  87i@4  87*  for  short  and  4  87|@4  88  for 
cables,  and  the  market  was  easy  in  the  absence  of  de- 
mand. The  tone  was  steady  on  Friday.  The  follow 
ing  shows  daily  posted  rates  for  exchange  by  some  of 
\h.e  leading  drawers. 
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The  market  closed  at  4  84f  @4  S5  for  long,  4  87± 
@4  87£  for  short  and  4  87£@4  88  for  cables.  Com- 
mercial on  banks  4  84J@4  84£  and  documents  for  pay- 
ment 4  83£@4  85.  Cotton  for  payment  4  83£@4  84, 
cotton  for  acceptance  4  84^@4  84£  and  grain  for 
payment  4  84f  @4  85. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Wtik  Bndint  July  36, 1901. 


Ourreuoy. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 

Shipved  by 
N.  T.  Banks. 

18,324,000 
1,044,000 

t5.027.000 
1,147.000 

16,174,000 

19,368,000 

Nit  Interior 
Movement. 

Gain.  18.207.000 
Loss         103.000 

Gain.  I3.1B4.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Bndine  July  26, 1961. 

Banks  ulterior  movement,  as  above 
3nb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bank*. 

Out  o) 
Bankt. 

19.368,000 
21,400,000 

«30,7(!8.000 

16.174.000 
21,e0P,000 

188,074.000  ' 

Net  Change  in 
Bank  HokMrtft. 

Gain.  18194.000 
Loss.        5C0.000 

Gain.  12  684  000 


The  following  table  indicates  the  amount  of  bullion 
.a  the  principal  European  banks. 


July  85,  1901                                          July  86.  1900. 

Hank  o.r 

Gold. 

Silw. 

Total. 

Gold. 

Silver. 

Total. 

rranoe 

Germans1 

inssla 

A.as.-Httng'y. 

Spain 

Italy 

Netherlands.. 
-fat.  Belg'm.. 

1 
87,676,849 
98.285,70s 
38,649.000 
70,984,000 
89,111,000 
14,003,000 
15,816.000 
6,860.700 
8,076,000 

X 

* 
37,675.849 
143.011,166 
49,316,000 
78,629,000 
60.242,000 
30,997,000 
17,162,930 
11,881,2X1 
4,614,000 

1 
81.689.576 
87,809.868 
29,817,000 
79,993.000 
87.740.000 
13.689.000 
15,546.000 
4,871.000 
8.808.000 

X 

46.612,609 
16.102.000 
7,980.000 
9,814,000 
16,854,000 
1,690,000 
5,963.000 
1,404.000 

1 
31.689,576 
133,981,877 
44.419.000 
87,976.000 
47,554.000 
30.518,000 
17,886.000 
10,831.000 
4,218.000 

44.786,483 

16,767.000 

7,646,000 

11,131,000 

16,094,000 

1,086.900 

5.630,600 

1,688,000 

Fouthli  week 
Tot.  orev.  w'k 

317,161.252 
814.816.971 

1062878S3 
1063752B8 

433.419.135 
41P.69l.264 

802,914.844 

801. 568.5^1 

1C4419609 
104251907 

407,831,453 

405.880.49? 

CONTRACTION  AND  EXPANSION  IN  BANK 

CAPITAL. 

An  event,  epochal  in  its  character,  is  the  capital 
enlargement  of  the  First  National  Bank,  the  an- 
nouncement of  which  was  made  at  the  close  of  last 
week.  It  is  epochal  because  it  is  a  development  di- 
rectly in  line  with  present  industrial  expansion,  and 
no  doubt  is  both  one  of  the  fruits  attending  and  one 
of  the  agencies  promoting  that  expansion. 

The  intimacy  between  growth  in  trade  and  growth 
in  bank  capital  is  not  always  kept  in  mind.  In  our 
legislation  this  close  connection  is  often  disre- 
garded. It  is  true,  though-,  that  as  business  transactions 
multiply,  facilities  for  doing  the  extra  business  must 
multiply  also.  So  true  is  this  that  if  we  do  not  pro- 
vide the  way  for  the  enlargement  of  the  facilities,  or 
if  we  check  the  ordinary  and  more  natural  one  by 
heavy  taxation  or  adverse  legislation,  other  methods 
often  less  useful  and  desirable,  will  spring  into  exist- 
ence in  face  of  our  hindrances.  On  the  other  hand, 
when  our  legislators  lift  the  burdens  which  laws  or 
changes  in  conditions  have  put  upon  banks,  or  when 
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we  give  them  new  opportunities  for  expansion  >r  add 
to  the  profits  of  their  business,  banking  capitnl  mul- 
tiplies as  Boon  as  the  special  need  comes.  Thi*  prin 
ciple  is  so  familiar  to  most  of  our  readers  that  it  may 
be  thought  a  little  tedious  to  dwol!  upon  it.  But 
are  so  constantly  reminded  of  ths  prevalence  of  this 
forgetfulnesa  by  letters  of  inqui  y    n  ',    that   to 

recall  instances  when   the  principle  las  founn    i 
spicuous  illustration  would  seem  to  be  never  too  fre 
quent  a  study. 

The  public  generally  stops  its  investigation  and 
gives  expression  to  the  reason  for  such  an  act  as  I 
1-irst  National  has  just  announced  by  merely  saying 
that  the  bank  sees  it  to  be  a  good  business  venture 
and  so  does  it.  Satisfied  with  that  explanation,  it  neg- 
lects to  go  any  deeper.  The  reason  is  only  disclosed 
when  for  an  answer  to  the  inquiry  one  studies 
history.  Why  did  not  the  bank:  take  the  step  ten  or 
fifteen  years  ago?  Approaching  the  subject  in  that 
way  and  scrutinizing  the  course  of  affairs,  we  find  that 
instead  of  increasing  capital  the  tendency  during  those 
years  and  until  a  very  recent  date  has  been  in  the 
direction  of  a  decrease  in  banking  capital.  A  notable 
instance  as  far  back  as  July  16  1877  was  the  action  of 
the  National  Bank  of  Commerce  in  reducing  its  capital 
from  $10,000,(00,  at  which  it  had  stood  since  1838 
its  date  of  organization,  to  $5,000,000. 

That,  though,  was  a  case  which  transpired  prior  to 
the  period  it  was  our  purpose  to  review.  Yet  it  is  an 
instance  in  point.  The  surroundings  and  act  illustrate 
the  same  kii.d  of  movement  referred  to  above,  but  we 
need  not  stop  to  recite  them  now.  The  last  ten  years 
form  a  cycle  by  itself.  Even  before  the  earliest  of 
those  ten  years  and  thereafter  down  to  as  late 
as  1899,  conditions  had  developed  which  so  far  inter 
fered  with  the  profitable  use  of  banking  capital  that 
instances  were  numerous  of  large  decreases;  this  was 
accomplished  either  through  the  voluntary  winding- 
up  of  National  and  State  institutions  of  long  stand 
ing,  or  by  the  distributing  of  a  considerable  portion 
of  a  bank's  capital  among  its  stockholders.  These 
movements  represented  the  trend  of  events  which 
towards  the  close  of  that  period  became  increasingly 
obvious  in  all  parts  of  the  country.  The  reason  the 
disturbance  multiplied  and  became  a  more  serious 
feature  in  its  later  years  was  because  general  business 
was  more  depressed  and  the  strain  consequently  more 
severe. 

We  have  not  the  space,  and  there  is  no  need  in  a 
matter  so  notorious,  to  cite  many  cases  in  illustration 
of  what  we  have  said.  There  was  a  notable  one  of 
comparatively  recent  date  in  this  city,  which  we  can- 
not omit  to  refer  to,  as  it  brings  out  so  vividly  the 
fatal  action  of  this  dry  rot  which  had  struck  our  bank- 
ing interest.  It  was  the  case  of  the  Third  National 
Bank  reporting  a  million  dollars  capital  and  twenty 
per  cent  surplus,  with  a  very  considerable  clientage 
gathered  during  a  long  business  career.  An  agree- 
ment was  made  by  it  in  May  1897  with  the  National 
City  Bank  to  enter  into  voluntary  liquidation,  pass- 
ing over  to  the  National  City  all  its  business  and  ac 
counts,  the  City  undertaking  to  pay  the  Third 
National  depositors  in  full.  Mr.  Hepburn,  the 
then  President  of  the  Third  National,  explained 
the  apparent  anomaly  in  a  very  simple  way.  He 
said  in  substance  that  the  same  conditions  and  prin- 
ciples which  apply  to  general  business  apply  with 
equal  force  to  the  business  of  banking.  Under  the 
national  banking  law  as  it  then  stood,    under   other 


disabilities  banks  were  by  State   laws  bu. 

under  the  increasing  competition  <>f  a  kind  of 

financial    institutions  the  growth  of  which   was  stir 

ulated  by  being  less  »ev<  r  ly  I  kxed,  an 

dustrial  conditions  which  then   existed,  jineas 
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economy  in  inan-igement  and  through  every  form  of 
retrenchment   in  expenses.      In  other  words,  stated 

[ly,  the  adverse  conditions  mentioned  above  drove 
the  Third  National  out  of  business.  This  same  pro- 
cess of  liquidation  was,  we  repeat,  in  operation  all 
over  the  country.  Indeed,  even  down  to  1899,  when 
business  was  rapidly  increasing,  conspicuous  instances 
were  occurring  in  various  cities.  The  last  of  these 
which,  as  we  write,  we  remember  was  the  old  Bank  of 
California  at  San  Francisco.  It  sent  out  notices  in 
July  of  that  year  of  a  meeting  September  1  to  take 
action  upon  a  proposition  to  reduce  its  capital  stock 
from  $3,000,000  to  $2,000,000.  The  movement,  it 
was  stated,  was  due  to  this  same  situation,  which  had 
become  so  burdensome  that  the  step  was  necessary 
"to  lessen  taxation  and  decrease  the  large  amount  of 
money  the  bank  holds  for  which  the  management  was 
unable  to  find  profitable  use." 

But  a  change  came.  Howit  came  is  a  very  simple  story. 
First,  business  transactions  innreaB^d;  seco  ngress 

opened  the  door  to  expansion,  altering  the  national 
banking  law,  decreasing  taxation  and  otherwise  amend- 
ing its  provisions  so  as  to  make  it  more  profitable  for 
institutions  organized  under  the  law  to  engage  in  the 
banking  business  it  authorized.  Indeed,  even  before 
any  relief  had  been  granted  and  as  soon  as  it  became 
evident  that  the  National  Statute  was  to  be  recon- 
structed upon  a  more  liberal  basis,  and  that  industrial 
affairs  would  need  more  money  to  carry  forward  with- 
out too  great  friction  the  ordinary  operations  and 
new  enterprises  in  prospect,  the  tendency  of  banks 
with  reference  to  capital  was  reversed.  It  was  in  the 
last  week  of  November  1899  that  occurred  the  simul- 
taneous publication  of  the  text  of  the  report  on  the  cur- 
rency by  the  Republican  House  Caucus  Committee  ap- 
pointed at  the  previous  session  of  Congress,  and  a  synop- 
sis of  the  report  to  be  made  to  Congress  the  following 
week  by  Charles  G-.  Dawes,  the  Controller  of  the  Cur- 
rency, suggesting  amendments  in  the  bank  note  system 
of  material  advantage  to  the  banks.  Of  course  the  ideas 
expressed  in  these  documents  were  in  many  particu- 
lars modified  before  the  legislation  they  proposed  was 
completed  and  became  a  law  in  1900;  but  when 
published  they  were  at  once  accepted  in  financial 
circles  as  sufficient  evidence  that  legislation  helpful 
to  general  business  and  also  to  the  banking  interests 
was  sure  to  be  passed,  and  that  speedily. 

The  response  by  our  Clearing  House  institutions 
was,  as  already  said,  immediate.  Saturday,  December 
2  1899  the  President  of  the  -National  City  Bank  an- 
nounced that  the  directors  had  decided  to  recom- 
mend to  the  stockholders  an  increase  of  capital  from 
$1,000,000  to  $10,000,000,  with  a  surplus  of  about 
$6,000,000.  In  the  statement  accompanying  the  an- 
nouncement it  was  further  stated  that  the  necessary  ac- 
tion of  the  stockholders  would  be  taken  at  a  meeting  to 
be  held  January  2.  Again,  Monday,  January  8  1900, 
public  notice  was  given  that  arrangements  had  been 
completed  for  the  consolidation  of  the  National  Bank 
of  Commerce  and  the  National  Union  Bank  into  one 
institution  bearing  the  name  of  the  National  Bank  of 
Commerce,  having  a  capital  of  $i0,000,000  and  sur- 
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plus  and  undivided  profits  of  $6,200,000.  April  12 
1900  the  11  mover  National  Btnk  notified  its  stock- 
holders of  a  meeting  to  be  held  May  14  to  take  action 
upon  a  proposition  to  increase  its  capital  $2,000,000, 
to  $3,000,000,  and  its  surplus  also  $2,000,000,  to  $5,- 
000,000.  To  these  (besides  new  capital  issues  in 
smaller  amounts  by  other  institutions  not  necessary 
to  specify)  must  now  be  added  the  notable  increase  of 
the  First  National  from  $500,000  to  $10,000,000,  with 
a  surplus  of  $10,000,000,  making  the  combined  capital 
of  the  First  National  greater  than  that  of  any  other 
bank  in  the  United  States. 

We  have  brought  all  of  these  facts  together 
for  the  sake  of  giving  prominence  to  their  teach- 
ing. The  country  wants  banks.  They  are  as  use- 
ful to  the  producer  as  railroads.  We  cannot  see 
bo  well  the  part  they  perform  in  enabling  the 
farmer  to  distribute  his  wheat  and  his  cotton 
among  consumers  in  America  and  in  Europe  and  else- 
where, or  the  manufacturer  his  steel  and  other  goods 
all  over  the  world;  but  they  or  some  other  less  easily 
adaptable  financial  agent  must  be  had  to  aid  the  rail 
roads  to  do  the  work.  We  say  the  part  they  play  in 
carrying  forward  the  industrial  operations  is  not  so 
conspicuous  and  obvious  as  that  of  the  producer  and 
the  railroad.  But  it  is  true,  if  it  were  not  for  the 
lubricating  influence  they  exert,  we  should  have  some- 
thing very  like  hot  boxes  creating  friction  all  through 
the  intricacies  of  our  commercial  movements.  D  ar 
ing  a  long  period  of  history  the  people,  as  we  have 
Been,  allowed  conditions  to  stand  and  develop  which 
not  only  stopped  the  growth  of  the  banking  system, 
but  produced  an  active  decline;  now,  on  the  other 
hand,  Congress  and  the  State  legislatures  have  seen 
fit  to  modify  the  surroundings,  relieving  disabilities, 
and  making  the  environment  more  congenial  for 
growth.  Some  of  the  most  conspicuous  results  of 
1  oth  methods  of  treatment  have  been  cited.  They 
indicate  clearly  the  moral. 


PRESIDENT      CLEVELAND      ON      THE 
VENEZUELA    EPISODE. 

We  have  lived  through  so  many  novel  experiences 
since  the  memorable  Venezuela  episode  of  1895,  and 
have  changed  in  so  many  respects  our  international 
point  of  view,  that  Mr.  Cleveland's  paper  in  the  cur- 
rent "Century"  comes  as  a  reminiscence  of  a  half- 
forgotten  chapter  of  our  national  life.  Perhaps,  how- 
ever, for  the  very  reason  of  our  new  position,  it  is 
worth  while  to  have  the  incidents  of  the  boundary 
controversy  reviewed.  The  five  years  which  have 
elapsed  since  that  curious  diplomatic  incident  have 
pretty  well  fixed  its  place  in  history.  There  are  two 
points  on  which  criticism  of  the  episode  now  con- 
verges and  will  continue  to  converge — the  merits  of 
the  main  contention  and  the  manner  in  which  our 
Government  brought  the  discussion  to  a  head. 

Mr.  Cleveland's  paper  adds  nothing  to  what  was 
already  known  by  readers  of  the  State  papers  of  the 
time.  England  and  Venezuela  had  arrived  at  what 
diplomatists  call  an  "impasse."  The'British  Govern- 
ment had  extended  its  original  claim  to  territory  bor- 
dering between  Venezuela  and  British  Guiana.  The 
title  to  this  land  was  involved  in  much  obscurity. 
Great  Britain  had  only  nominal  possession;  Venezuela 
seized  two  English  ships  in  the  disputed  territory; 
England  exacted  indemnity  for  the  seizure  and  the 
indemnity  was  paid.      During  the  eleven  years  in 


which  this  controversy  was  continued — from  1S84  to 
1895 — appeal  was  frequently  made  by  Venezuela  to 
the  United  States,  and  this  country's  good  offices  were 
on  several  occasions  tendered  to  adjust  the  difference. 
The  matter,  however,  was  not  submitted  to  arbitra- 
tion, and  the  concessions  offered  by  England  to  Vene- 
zuela were  rejected. 

The  second  Cleveland  Administration  took  up  the 
matter — first  under  Secretary  Gresham,  and  then, 
with  more  aggressiveness,  under  Secretary  Olney.  It 
was  at  this  time  that  the  Monroe  doctrine  came  into 
particularly  active  play  as  a  factor  in  the  discussion, 
la  July  of  1895  Mr.  Olney  addressed  to  the  British 
Government  a  somewhat  peremptory  communication 
asserting  that  the  United  States  was  now  compelled 
"to  decide  to  what  extent,  if  any,"  it  should  inter- 
vene in  the  controversy,  and  "  how  far  it  is  bound  to 
see  that  the  integrity  of  Venezuelan  territory  is  not 
impaired  by  the  pretensions  of  its  powerful  antag- 
onist." This  letter  in  terms  demanded  arbitration. 
Lord  Salisbury's  reply  took  the  ground,  first,  that  the 
Monroe  doctrine  against  imposition  of  Earopean  sys- 
tems in  America  could  not  apply  to  a  simple  dispute 
between  two  States  already  established  in  the  Western 
continent;  second,  that  so  delicate  a  recourse  as  arbi- 
tration could  not  rightfully  be  imposed  by  a  neu- 
tral power,  and  third,  that  Great  Britain  could  not  con- 
sent to  submit  to  such  arbitrament  the  question  what 
sovereignty  should  be  imposed  on  colonists  enjoying 
and  choosing  settled  British  rule.  What  followed 
every  one  remembers.  The  President  advised  the 
appointment  by  the  United  States  of  a  commission  to 
investigate  the  disputed  claims.  He  added  that  with 
such  a  report  made  and  approved,  "it  will  be  the 
duty  of  the  United  States  to  resist  by  every  means  in 
its  power,  as  wilful  aggression  upon  its  rights  and  in* 
terests,  the  appropriation  by  Great  Britain  of  any 
lands  or  the  exercise  of  governmental  jurisdiction 
over  any  territory  which,  after  investigation,  we  have 
determined  of  right  belongs  to  Venezuela."  The 
popular  outburst  which  followed  this  deliverance, 
the  brief  but  high-pitched  excitement  of  the 
American  press  and  public,  the  bewilderment  of 
the  English  people,  and  finally  the  financial  crash 
which  in  both  markets  followed  this  open  hint 
at  war,  were  the  culminating  incidents  of  the 
period. 

The  subsequent  acquiescence  of  England  in  the 
work  of  the  commission,  and  the  eventual  compromise 
of  the  dispute  by  treaty,  in  a  certain  S3nse  settled  the 
merits  of  the  question.  Neither  party  obtained  all 
that  it  had  originally  claimed,  but,  as  the  compromise 
was  accepted  by  both  sides,  it  may  be  said  that  the 
arbitration  principle  was  vindicated.  On  the  other 
hand,  no  precedent  for  compulsory  arbitration  was 
fixed;  the  circumstances  were  peculiar  in  that  the 
intervention  of  a  third  party  was  in  this  case  wholly 
based  on  a  doctrine  quite  outside  the  ordinary  relations 
of  the  Powers. 

We  do  not  think  it  necessary  here  to  review  the 
bearing  of  the  Monroe  doctrine  on  the  dispute  in 
question.  Some  of  the  best  judges  differ  now,  as 
they  differed  in  1895,  over  the  validity  of  its  ap- 
plication in  a  case  where,  as  Lord  Salisbury 
said,  no  effort  was  made  to  fasten  a  monarchical  sys  • 
tern  on  an  American  republic.  That  the  precedent, 
considered  in  this  regard,  is  highly  important,  goes, 
however,  without  question.  What  Mr.  Cleveland's 
paper  does  bring  up  for  pertinent  disoussion,  is  the 
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question  of  methods  employed  in  bringing:  the  Vene- 
zuela settlement  to  a  head.  Mr.  Cleveland  invites 
discussion  of  this  phase  of  the  episode  by  his  sharp 
arraignment  of  his  critics  of  1S95.  "Those  among 
us,"  he  writes,  "who  most  loudly  reprehended  and 
bewailed  our  vigorous  assertion  of  the  Monroe  Doc- 
trine were  the  timid  ones  who  feared  personal  iinan- 
cial  loss,  or  those  engaged  in  speculation  and  stock- 
gambling,  in  buying  much  beyond  their  ability  to  pay, 
and  generally  living  by  their  wits.  The  patriotism  of 
such  people  traverses  exclusively  the  pocket  nerve. 
They  are  willing  to  tolerate  the  Monroe  Doctrine,  or 
any  other  patriotic  principle,  so  long  as  it  does 
not  interfere  with  their  plans,  and  are  just  as 
willing  to  cast  it  off  when  it  becomes  trouble- 
some." 

This  description  of  the  opposition  to  the  Venezuela 
policy  of  1895  strikes  us  as  imperfect  and  misleading. 
No  one  is  likely  to  question  the  fact  that  people  en- 
gaged at  that  time  in  "bull"  speculations  on  insuffic- 
ient margins  were  the  quickest  sufferers  from  the 
disturbance  which  followed  the  Venezuela  message, 
and  were  as  loud  as  any  one  in  their  complaints.  But 
that  this  class  of  financiers  represented  the  largest  or 
weightiest  part  of  the  opposition  to  open  threats  of 
war,  is  certainly  untrue. 

Let  us  see  what  the  actual  situation  was.  The 
United  States  Government,  nine  months  before,  had 
been  barely  saved  from  bankruptcy.  It  had  been 
rescued  by  the  aid  of  the  New  York  financial  com- 
munity, whose  later  objection  to  his  Venezuela  policy 
Mr.  Cleveland  resents.  The  task  of  setting  the  Treas- 
ury on  its  feet — an  apparently  hopeless  task  at  the 
beginning — had  been  carried  out  on  the  basis  of  a 
long-time  contract.  By  means  of  the  breathing-space 
which  the  syndicate's  support  of  the  Treasury  ob- 
tained, the  country's  trade  and  industry  had  revived, 
but  only  partly.  The  outcome  of  the  currency  situa- 
tion was  still  in  doubt,  and  on  all  sides  it  was  agreed 
that  the  preservation  of  national  good  faith  under 
existing  circumstances  must  depend  largely  on  the 
Government's  immunity  from  further  shocks.  As  a 
matter  of  fact,  Mr.  Cleveland  himself,  hardly  three 
weeks  before  his  Venezuela  message,  had  set  forth  to 
Congress  and  the  people  the  critical  state  of  the  pub- 
lic finances,  the  disorder  of  the  currency  and  the  de- 
ficiency in  revenue,  and  had  plainly  foreshadowed  the 
Government's  need  of  further  help  from  holders  of 
American  capital. 

It  was  a  situation  such  as  this  to  which  was  timed 
a  special  message  dealing  with  a  subject  not  famil 
iar  to  most  of  our  people,  and  ending  with  a  demand 
that  England  recede  from  a  position  already  taken  by 
its  Government,  the  stated  alternative  being  such 
action  by  the  United  States  as  would  lead  infallibly  to 
war.  The  collapse  which  ensued  in  the  general  mar- 
kets was  the  least  surprising  incident  of  the  whole 
affair.  It  is  easy  now  to  speak  lightly  of  the  alarm 
which  spread  through  the  financial  community — easy, 
because  what  was  apprehended  did  not  happen.  Lord 
Salisbury,  taking  counsel  of  the  conservative  English 
forces  rather  than  of  the  London  war  element,  answer- 
ed in  perfect  good  temper,  offered  concessions,  and  in 
the  end  the  matter  was  adjusted. 

But  suppose  Lord  Salisbury  had  not  yielded. 
What  Palmerston  would  have  done  in  the  premises  is 
not  very  hard  to  guess.  Suppose  that,  instead  of  the 
friendly  reply  from  Downing  Street,  there  had  come 
a    sharp    and   contemptuous    message    denying    the 


whole  pretension  of  the  United  States,  and  in  sub- 
stance warning  our  Government  to  attend  to  ita 
own  allairB.  Such  a  rejoinder,  in  such  a  tone,  was 
impossible  so  long  as  the  digniOed  channels  and  lan- 
guage of  diplomacy  were  pursued.  It  would  have 
been  virtually  impossible,  if  our  diplomatists  had  con- 
tinued to  urge  the  Venezuela  settlement  with  more  and 
more  insistence.  It  was,  however,  not  only  possible,  but 
atsomer,paBt  junctures  would  have  been  almost  certain, 
when  an  open  threat  had  appeared  in  a  State  paper  of 
our  Chief  Executive,  addressed  to  Congress  and  the 
people.  Had  such  a  reply  come  from  Great  Britain,  it 
is  hardly  too  much  to  say  that  the  course  of  the 
Twentieth's  Century's  history  would  have  been  al- 
tered, and  that  the  change  would  have  been  over- 
whelmingly disastrous.  If  it  is  not  the  part  of  pru- 
dent financiers  to  take  into  reckoning  such  an  alarm- 
ing possibility,  and  to  protest  against  the  invoking  of 
it  except  through  critical  necessity,  then  we  do  not 
know  what  their  duty  is. 

Mr.  Cleveland's  message  was  in  effect  a  direct  appeal 
to  the  American  people;  it  was  at  once  accepted 
by  a  large  part  of  that  people  as  an  invitation  to  pre- 
pare for  war.  History  is  full  of  the  mischievous  con- 
sequences of  such  appeals — made,  aB  this  one  was 
made,  suddenly  and  in  the  form  of  an  ultimatum. 
The  sentiments  of  national  pride  and  international 
defiance  are  so  strongly  rooted  in  the  mind  of  the 
human  race,  that  an  appeal  to  them  should  be 
very  carefully  directed.  It  is  the  sudden  appeal  to 
hasty  sentiment  on  which  the  deliberate  fomenters  of 
war  have  always  reckoned.  Both  the  Napoleons  knew 
its  value  to  their  purposes;  but  it  was  never  used  by 
the  great  peace  ministers — the  Melbournes  and  the 
Gladstones — even  when  war  seemed  not  only  immi- 
nent but  right.  Indeed,  we  may  add  that  even  the 
Pitts  and  Palmerstons,  the  Cavours  and  Bismarcks, 
guarded  their  language  carefully  as  the  crisis  drew 
near.  It  was  not  their  practice  to  start  by  losing 
control  of  a  critical  situation.  All  of  these  prudent 
statesmen  well  knew  that  an  excited  public,  which 
begins  by  supporting  the  just  pretensions  of  a  gov- 
ernment, may  end  by  dragging  that  government 
where  it  never  dreamed  of  going. 

These  are  our  reasons  for  thinking  now,  as  we 
thought  and  wrote  in  1895,  that  Mr.  Cleveland's 
Venezuela  message,  in  its  form  and  manner,  was  ill- 
advised  to  the  last  degree.  The  eventual  settlement 
of  the  Venezuela  question,  through  America's  good 
offices,  we  believe  would  have  occurred  without 
the  special  message  of  December  17.  If,  in  the 
end,  threatB  had  become  necessary — which  we  do 
not  believe — they  should  have  been  set  forth  very 
differently  from  their  presentation  in  the  special 
message.  Least  of  all,  we  think,  ought  Mr.  Cleve- 
land now  to  speak  with  contempt  of  the  body  of  finan- 
cial opinion  which  regarded  his  policy  a3  unfortunate- 
ly timed  and  dangerous  to  the  Government's  security. 
It  was  the  President  himself  who,  in  another  special 
message  written  three  days  after  the  Venezuela  paper 
—called  forth  by  the  export  of  gold  attending  the 
panicky  flight  of  English  capital  from  America — felt 
compelled  to  warn  the  public  that  "the  prevalence  in 
certain  quarters  of  sudden  and  unusual  apprehension" 
and  the  "  depletion  in  our  Government  gold  reserve/ 
"  furnish  a  signal  and  impressive  warning  that 
even  the  patriotic  sentiment  of  our  people  is  not 
an  adequate  substitute  for  a  sound  financial 
policy." 
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THE   GROWTH    OF  THE  NEW  YORK 
TR  US  T  CO  MP  A  NIES. 

The  continued  expansion  in  the  business  and  oper- 
ations of  the  trust  companies  of  New  York  State 
constitutes  one  of  the  mo3t  remarkable  developments 
of  modern  times,  and  has  no  parallel  in  financial  his 
tory.  Wo  have  referred  to  this  growth  on  many  pre- 
vious occasions,  but  it  becomes  more  striking  with 
each  further  addition  and  with  the  appearance  of 
every  now  return.  Moreover,  the  movement  is  a  pro- 
gressive one,  and  instead  of  having  reached  its  culmi- 
nation in  the  previous  large  totals,  as  some  had  thought 
likely,  is  establishing  new  high  records  with  every 
succeeding  statement.  Notwithstanding  the  enor- 
mous increases  already  made,  present  gains  are  ac- 
tually on  a  larger  scale  than  before.  The  aggregates 
as  disclosed  in  the  semi-annual  returns  for  the  first  of 
July  have  just  been  telegraphed  from  Albany,  and  in 
the  whole  remarkable  series  of  results  this  is  the  most 
remarkable  of  all. 

Starting  with  the  resources,  it  is  found  that  these 
resources  were  enlarged  during  the  last  six  months 
over  168^  million  dollars.  Noteworthy  though  pre- 
vious additions  have  been,  the  amount  of  this  gain 
surpasses  the  best  previous  record.  With  the  present 
addition,  the  total  now  comes  pretty  close  to  a  thou- 
sand million  dollars,  the  exact  figures  being  $966,528,- 
398,  as  against  but  $797,983,513  on  January  1  last. 
In  the  following  we  carry  the  comparisons  back  for  a 
few  years  in  order  to  indicate  how  really  phenomenal 
the  growth  has  been.  It  will  be  observed  that  as  re- 
cently as  January  1  1898 — that  is  three  and  a-half 
years  ago — the  total  was  no  more  than  $483,739,926. 
In  other  words,  in  the  short  interval  since  then  the 
amount  has  doubled,  rising  from  less  than  500  mil- 
lions to  nearly  1000  millions. 

AGGREGATE  RESOURCES  OF  THE  TRUST  COMPANIES  OF  N.  T.  STATE. 

July  1,  1901 $966,528,398  I  Jan.  1,  1896 $392,630,046 

Jan.  1,1901 797,983,513  !  Jan.  1,  1895 865,419,729 


Jan.  1,  1900 672,190,672 

July  1,  1899 „.  722,356,523 

Jan.  1,  1899 579,205.442 

Jan.  1,  1898 483,739,926 

Jan.  1,  1897 396,742,948 


Jan.  1,  1894 341.466,011 

Jan.  1,  1893 335,707,780 

Jan.  1,  1892 300,765.575 

Jan.  1.  1891 280,688,769 


Not  less  remarkable  than  the  gain  in  the  grand  ag- 
gregates is  the  wide  and  general  nature  of  the 
growth,  it  extending  to  the  old  and  the  new  com- 
panies alike.  In  our  Investment  Department  on  sub- 
sequent pages  (pages  188  to  193)  we  devote  five  pages 
to  a  presentation  and  comparison  of  the  returns  of 
the  companies  of  this  borough  and  Brooklyn.  The 
periods  compared  are  those  for  the  last  three  semi- 
annual dates,  and  examination  will  disclose  that  in 
the  whole  long  list  there  are  only  two  or  three  com- 
panies that  fail  to  record  very  decided  increases.  We 
cannot  enumerate  all  the  gains  where  there  are  so 
many,  but  taking  only  the  most  conspicuous  in- 
stances, the  New  York  Security  &  Trust  during  the 
last  six  months  has  increased  its  resources  from  $24,- 
795,331  to  $37,035,316,  the  Morton  Trust  Company 
from  $39,272,282  to  $63,497,583,  the  Union  Trust 
from  $56,549,440  to  $71,191,138,  the  United  States 
Trust  from  $76,063,429  to  $S4,271,060,  the  Trust 
Company  of  America  from  $17,857,384  to  $22,299,703, 
the  Mercantile  Trust  from  $53,318,845  to  $68,854,- 
926,  the  Guaranty  Trust  from  $28,596,070  to  $40,575,- 
949,  the  Farmers'  Loan  &  Trust  from  $53,277,567  to 
$61,125,617,  the  Knickerbocker  Trust  from  $24,317,- 
618  to  $32,473,592,  the  Central  Trust  from  $52,995,- 
254  to $62,529,369,  the  Colonial  Trust  from  $19,401,610 
to  $24,328,504,  the  Merchants'  Trust  from  $6,022,673 


Jan  1,  1896 $307,351,893 

Jan.  1,  1895 285,741.794 

Jan.  1,  1894 266,092,955 

Jan.  1,  1893 264,295,048 

Jan.  1,  1892 234,466,697 

Jan.  1,1891 211,320,275 


to  $12,190,395,  and  the  New  York  Life  Insurance  & 
Trust  from  $34,112,569  to  $39,060,976. 

We  need  hardly  say  that  with  such  a  large  increase 
in  resources  the  last  six  months,  there  has  been  a  cor- 
responding increase  in  the  depoaits  of  the  trust  com- 
panies. A?  a  matter  of  fact  the  addition  to  deposits 
during  this  period  has  been  no  less  than  164  million 
dollars,  and  the  aggregate  of  these  deposits  is  now 
over  eight  hundred  million  dollars,  being  $802,518,- 
096.  On  January  1  1897  this  same  aggregate  was 
only  a  little  over  three  hundred  millions  ($305,354,- 
637),  so  that  in  the  4$  years  there  has  been  a  gain  of 
almost  500  million  dollars.  The  magnitude  of  this 
total  of  $802,518,096  will  perhaps  be  better  apprecia- 
ted when  we  say  that  the  deposits  of  all  the  New  York 
City  Clearing  House  banks  at  the  same  date  were 
$971,382,000. 

AGGREGATE  DEPOSITS  OF  THE  NEW   YORK  TRUST  COMPANIB8. 

July  1,  1901 $R02,518,fi96 

Jan.  1,  1901 638,121,771 

Jan.  1,  1900 523.541,570 

July  1,  1899 594,462,708 

Jan.  1,  1899 467,184,258 

Jan.  1,  1898 383,328,728 

Jan.  1,  1897 305,354,637 

The  bulk  of  the  six  months'  increase  in  resources 
and  deposits  has  been  employed  in  the  making  of  loans 
upon  collateral.  No  less  than  139  million  dollars  has 
been  put  out  in  that  way,  and  the  aggregate  of  the 
collateral  loans  held  by  these  institutions  now  reaches 
527  million  dollars.  L-ist  January  they  had  out  only 
3?8  millions  in  such  loans,  and  on  January  1  1897 
the  total  loaned  on  collateral  was  less  than  ]  70  million 
dollars.     Here  are  the  comparisons. 

LOANS  ON  COLLATERAL  BY  TRUST  COMPANIES. 

July  1.  1901 $527,040,175 

Jan.  1,  1901 387,911,415 

Jan.  1,  1900 328.143,588 

July  1,  1899 378,218,698 

Jan.  1.  1899 283,402,822 

Jan.  1,  1898 230,581,703 

Jan.  1,  1897 169,894,938 

Besides  the  $527,040,175  loaned  on  collateral,  the 
trust  companies  had  at  the  same  date  $42,524,584  of 
loans  on  personal  security,  bringing  the  total  of  their 
loans  close  up  to  570  million  dollars.  This  shows  what 
a  power  these  institutions  are  becoming  in  the  money 
market  and  what  competitors  of  the  banks  they  are. 

LOANS  ON  PERSONAL  SECURITY  BY  TRUST  COMPANIE8. 

July  1,  1901 $42,524,581 

Jan.  1,  1901 39,840,066 

July  1,  1900 47,937,934 

Jan.  1,  1900 31,101,271 

Jan.  1,  1899 29,930,376 

Jan.  1,  1898 31,183,292 

Jan.  1,  1897 25,788,188 

Another  way  in  which  the  trust  companies  have 
great  power  over  the  money  market  and  over  the 
banks  is  in  the  large  amount  of  available  cash  they 
have.  Their  total  of  cash  on  hand  and  on  deposit 
July  1  1901  was  over  116  million  dollars— $116,183,077 
Of  this  only  $8,814,223  was  in  their  own  vaults,  the 
other  $107,368,854  being  on  deposit  in  the  banks 
subject  to  call.  Of  course  all  these  figures  relate  to 
the  trust  companies  of  the  entire  State,  and  not  New 
York  City  alone,  but  the  latter  make  up  the  bulk  of 
the  whole. 


Jan.  1,  1896 $169,161,348 

Jan.  1,  1895 148,953,820 

Jan.  1,  1834 147,794,024 

Jan.  1,  1893 190,321,422 

Jan.  1,  1892 173,552,829 

Jan.  1,  1891 163,685,758 


Jan.  1,  1896 $29,369,703 

Jan.  1,  1P95 22,791,215 

Jan.  1,  1894 22,ri36,957 

Jan.  1,  1893 19,698,925 

Jan.  1,  1892 17,210,145 

Jan.  1,  1891 9,755,643 


CASH  ON  HAND  AND  ON  DEPOSIT. 

July  1,  1901 $116,183,077  I  Jan.  1,  1896 $50,804,137 


Jan.  1,  1901 105,702,416 

Jan.  1,  1900 81,366,289 

Jan.  1,  1899 71,734,621 

Jan.  1,  1898 55,034,451 

Jan.  1,  1897 54,642,344 


Jan.  1,  1895 61,206,703 

Jan.  1,  1894 74,365,761 

Jan.  1,  1893 35,033,016 

Jan.  1,  1892 33,932,847 

Jan.  1,  1891 26,564,978 


With  reference  to  the  other  investments,  it  is  only 
necessary  to  say  that  both  the  so  called  stock  invest- 
ments and  the  holdings  of  real  estate  mortgages  keep 
slowly  but  steadily  growing. 

STOCK  INYESTMENT8  OF  TRUST  COMPANIES. 


July  1,  1901 $209,624,054 

Jan.  1,  1901 196,852,582 

Jan.   1,  1900 168,195,642 


Jan.   1,  1896 $104,512,839 

Jan.   1,  1895 97,555,793 

Jan.   1,  1894 65,998,230 


Jan.   1,1899 136,561,066  ,  Jan.   1,1893 57,185,649 

Jan.   1,1898 113.525,798    Jan.   1,1892 51,132,239 

Jan.  1,1897 101,983,600  !  Jan.  1,1891 47,180,478 


July  27,  1901.] 
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HOLDINGS  OF  BONDS  AND  MORTGAGES. 


July  1,  1901 |43.8«;2,4-'2 

Jan.    1,  1901 40.730.ft76 

Jan.  1,  1900 38,143.Uft 

Jan.  1.  1899 34,Hft5,<"23 

Jan.  1,  1898 32.624.995 

Jan.  1,  lb«J7 28.6b2.428 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


d 

1.   1*05 

1,   1M'4 

1,1      Kt 

i.  lsita 


f2ft.ll  1,077 
21,51 

IV.  4     L.fl 

I!  ..0. 
13.8 


1,  1891 17.537.OU8 


OUR  PIG  IRON  PROD U 01  ION. 

The  make  of  pig  iron  in  the  United  States  during 
the  first  six  months  of  the  current  calendar  year  was 
the  largest  of  any  half  yearly  period  on  record.  Quite 
contrary  to  general  expectations,  however,  the  furtln  r 
increase  over  the  highest  previous  total  is  very  slight. 
The  American  Iron  &  Steel  Association,  through  .Mr. 
James  M.  Swank,  its  General  Manager,  has  made  pub 
lie  the  figures  this  week,  and  as  they  are  compiled 
from  official  returns,  the  results  are  of  course  exact, 
and  indicate  the  true  output.  It  is  worth  noting  that 
though  the  production  of  iron  has  so  greatly  expanded 
within  recent  years,  the  statistics  are  issued  with  the 
same  promptness  as  heretofore — that  is  to  say,  within 
twenty-five  days  after  the  close  of  the  half-year  the 
public  is  put  in  possession  of  the  facts. 

Stated  in  brief,  the  production  of  iron  for  the  first 
half  of  the  present  year  is  found  to  have  been  7,674,- 
613  tons.  As  compared  with  the  last  half  of  1900, 
when  the  make  was  only  6,146,673  tons,  this  shows  an 
increase  of  over  1£  million  tons,  but  as  compared 
with  the  first  half  of  1900,  when  the  output  was 
7,642,569  tons,  the  increase  is  only  trifling.  That  the 
gain  over  the  corresponding  period  of  last  year  should 
be  so  small  may  seem  strange  in  view  of  the  fact 
that  the  monthly  compilations  of  furnaces  in  blast, 
prepared  by  the  "Iron  Age  "  of  this  city,  have  for  the 
last  three  months  indicated  that  the  current  output 
was  larger  than  had  ever  previously  been  reached  in 
the  country's  history.  But  the  explanation  is  very 
simple.  In  1900  the  maximum  production  (298,014 
ions  per  week)  was  reached  very  early — namely  Feb- 
ruary 1 — and  this  high  record  was  pretty  well  main 
tained  during  the  first  six  months,  the  serious  falling 
off  not  occurring  until  the  second  half;  the  1st 
of  April  then  saw  the  weekly  production  some- 
what lower,  at  269,482  tons,  but  by  the  1st  of 
June  the  amount  was  up  again  to  296,375  tons.  The 
present  year,  however,  the  start  was  from  a  low  total. 
Last  November  the  output  was  down  to  215,304  tons, 
and  though  from  that  time  on  the  recovery  was  con- 
tinuous and  very  pronounced,  yet  on  the  1st  of  Janu- 
ary of  the  present  year  the  production  was  still  only 
250,351  tons;  the  1st  of  February  it  was  278,258  tons, 
and  the  1st  of  March  and  the  1st  of  April  292,899 
and  296,676  tons,  respectively,  none  of  these  being  up 
to  the  maximum  for  1900.  It  was  not  until  May  that 
the  300,000-mark  was  passed,  the  output  being  301,125 
tons,  from  which  there  was  a  further  increase  to  314,505 
tons  June  1,  but  a  decline  again  to  310,950  tons  July  1. 

But  if  the  1901  make  of  iron  for  the  six  months 
runs  but  slightly  ahead  of  that  for  the  corresponding 
period  in  1900,  the  total  is  nevertheless  a  very  large 
one.  Should  the  production  for  the  second  six  months 
of  1901  be  of  equal  proportions,  the  aggregate  for  the 
twelve  months  would  be  over  15£  million  tons,  while 
the  very  largest  previous  output  in  a  calendar  year  has 
been  only  13f  million  tonB.  Moreover,  as  against  the 
7,674,613  tons  made  in  the  six  months  of  1901,  the 
product  for  the  whole  twelve  months  in  1893  waB  but 
7,124,502  tons,  and  for  the  twelve  months  of  1894  no 
more  than  6,657,388  tons.  The  following  is  the  half- 
yearly  record  back  to  1888. 


ruoDccnoN  or  no  iion  in  half*  kaki.it  flhiods. 


1888- l»t  half ... 

2d  half 
1889 

2d  Intlf 

1890-  list  half. 


Grout  Tons. 
...8,010.092 
...3,469,646 
..  8,6<  1,'  03 
...8.9« 

10,513 


1895— 1st  half .... 

2d  hair 

1890-lMt  lialf 

.    tall 
1897- 1M  half 

•_'.l  hair 

i  -i  b  If 

'-'.1  hair  . 
1899^ut  naif.... 

2d  hair 

1900-lHl   hair 

2(1   half 6.1 

1901-lm  hair 


2d  half  4  642.190 

1891-  1M  hair 3.368.107 

2.1  half 4.911,7.3 

1892-lhthBlf 4,7. 

2d  half 4,387,317 

1893-  lnt  half 4,5(52.918 

2d  half 2.561,584 

1894-lsthalf 2,717,988 

L'd  half 3,939,405 

A  still  better  way,  perhaps,  of  showing  the  magni- 
tude of  the  11)01  output  is  to  compare  simply  with 
the  first  six  months  of  previous  years.  In  this  way 
we  find  that  the  amount  for  1901  at  7,674,613  tons 
contrasts  with  6,289, 107  tons  for  the  corresponding 
six  months  of  1899,  with  5,.sG9,703  tons  for  1898  and 
with  but  4,087,558  tons  for  1895.  Here  is  a  state- 
ment of  that  kind,  the  iron  being  classified  according 
to  the  kinds  of  fuel  used  in  making  it. 

PRODUCTION  OF  IRON  ACCORDING  TO  FUEL  USED. 


First  Six  Month/. 

Bl  tu  mi n'us  coal  &  coke 
Mixed  anthr.  Jtcoke 
Anthracite  alone .... 

Charcoal 

Mixed  charcoal  &  coke 

Total 

Unsold  stocks- 
June  30 

December31 


1901. 

1900. 
6,469,711 

1899. 

5,478",655 

1807. 

6,697.379 

5,087,1'Jl 

3,804,882 

896,021 

990,607 

e82,027 

635,209 

473,637 

191,231 
17.979 

7,671,613 

167,116 
25,012 

128,486 

147,003 
6,869*/708 

121,7-:? 

7,642.569 

6,269,167 

4,103,476 

374,  U  9 

342,907 
446,020 

127,193 
68,309 

756,330 
416.333 

973,678 
874,978 

1890. 
1,155.528 

136.C97 

4,970,886 

705,817 
847,686 


Notb.— In  above  stocks  are  Included  amounts  reported  held  by  the 
Amerioan  Pig-iron  Storape  Warrant  Company. 

It  will  be  noticed  that  we  have  included  in  the 
foregoing  table  two  lines  at  the  end  to  show  the 
changes  in  unsold  stocks.  These  changea  serve  to  di- 
rect attention  to  another  feature  which  has  an  import- 
ant bearing  on  the  situation.  In  the  first  six  months  of 
1900  the  unsold  stocks  showed  an  increase,  ris- 
ing from  68,309  tons  to  342,907  tons.  The  present 
year,  on  the  other  hand,  the  unsold  stocks  were 
drawn  down,  dropping  from  446,020  tons  to  374,129 
tons.  If  allowance  be  made  for  these  changes,  so  as 
to  arrive  at'theXamount  of  iron  apparently  gone  into 
consumption,  the  totals  for  1901  and  1900  no  longer 
show  such  a  close  approximation  as  is  observable  on 
the  basis  of  output  alone.  The  apparent  consump- 
tion the  last  few  years  is  indicated  in  the  following. 

CONSUMPTION  OF  DOMESTIC  PIG-IRON  IN  UNITED  STATES. 


First  Six  Months. 

Gross  Tons  of  2,210  Lbs. 

1901. 

1900. 

7,642,509 

274,598 

7,387,9-1 

1899. 

6,289,167 
*i!88,140 

18'  IS. 

1897.      :     1896. 

Production 

7.674,613 
•71,891 

7,746.501 

5,869,703 
•118,612 

4,403,1"«  4,976,236 
125,908     199,715 

Consumption 

6,577,307 

5,98".34t 

4,277,48414.776,621 

*  Decrease. 

Thus  nearly  four  hundred  thousand  tons  more  of 
iron  went  into  consumption  the  first  six  months  of 
1901  than  in  the  first  six  months  of  1900,  the  com- 
parison being  7,746,504  tons,  agaiust  7,367,971  tons. 
In  the  first  half  of  1899  the  amount  was  only  5,988,345 
tons  and  in  1897  but  4,277,484  tons,  which  shows  the 
marvelous  advance  which  has  occurred  in  the  interval 
since  then. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRU8T  CO'?. 
—The  auction  sales  of  bank  stocks  this  week  aggregate  163 
shares.  Transactions  in  trust  company  stock  were  limited 
to  4  shares.  No  sales  of  either  class  were  made  at  the  Stock 
Exchange.  Stock  of  the  National  Bank  of  the  Republic  was 
quoted  in  the  curb  market  on  Thursday  at  300  bid,  offered 
at  375,  although  at  the  auction  on  Wednesday  9  shares  were 
sold  at  600.  The  probable  [explanation  of  the  high  price  paid 
for  this  lot  is  that  the  purchaser  expected  the  offer  of  ex- 
change for  new  First  National  Bank  stock  (which  had  not 
yet  been  made  public)  to  be  on  the  basis  of  share  for  share. 
Sales  in  the  outside  market  were:  National  City  Bank  at  655 
to  625,  National  Bank  of  Commerce  at  380,  National  Shoe  & 


1(>1 


THE    CHKONICLK 


[Vol.  LXXUI 


Leather  Bank  at  106  and  Mational  Bank  of  the  Republic,  on 
Tuesday,  at  29-1,  and  on  Friday,  at  350.  The  new  First  Na- 
tional Bank  stock,  "when  iseued,"  is  quoted  at  700  bid. 

Shares.       BANKB-tfew  York.  Price.  Last  Previous  Sale. 

1  Chemical  National  Bank 4060  July   1901—4025 

65  Hanover  National  Bank 700  June  1901—    685 

3  Manhattan  Co..  Bunk  of  the..     833^  Juno  1901—    314»<a 
60  Ninth  National  Bank 80  July  1901—      91 

9  Republic.  Nat'l  Bank  of  the...     000  July  1901—    290 

11  Twenty-third  Ward  Bank 140  July  1901—     142 

Bank— Ilrooklyn. 
14  Mechanics'  Bank 215  June  1901—    314*4 

Trust  Companies— N.  T. 

4  Central  Trust  Co 1925-1950         Juno  1901— 1945 

—Gold  production  in  South  Africa  is  as  yet  on  a  small 
scale,  but  the  statement  for  June  1901,  just  received,  shows 
that  further  progress  was  made  during  that  month  in  the  re- 
sumption of  operations  in  the  Wit  water  srand  district.  The 
total  June  output,  although  only  19,779  fine  ounces— a  de- 
cidedly meagre  amount  when  compared  with  the  monthly 
yields  of  over  450,000  ounces  as  reported  before  the  begin- 
ning of  hostilities— contrasts  with  but  7,479  fine  ounces  in 
May.  Furthermore,  while  the  May  total  was  furnished  by 
only  three  mines,  three  additional  workings  contributed 
towards  the  June  production.  Normal  working  of  the 
mines  cannot  be  expected  of  course  until  peace  has  been  re- 
stored, but  an  improvement  in  results  is  looked  for  each 
month  from  now  on. 

—A  report  that  the  First  National  Bank  of  this  city— 
whose  increase  of  capital  from  $500,000  to  $10,000,000  was 
noted  in  this  department  last  week — contemplates  the  ab- 
sorption, through  purchase  of  stock,  of  the  National  Bank  of 
the  Republic,  is  officially  confirmed,  and  it  is  said  that  a  con- 
siderable portion  of  the  stock  has  already  been  obtained. 
The  Bank  of  the  Republio  has  a  capital  of  $1,500,000  and  sur- 
plus and  undivided  profits  of  $1,303,873.  The  loans  reported 
July  15  were  $14,163,415  and  the  deposits  were  $25,467,068. 
The  bank  is  located  in  the  United  Bank  Building,  which  is 
jointly  owned  by  this  institution  and  by  the  First  National. 
The  directors  of  the  National  Bank  of  the  Republic  have  is- 
sued a  circular  to  the  shareholders  as  follows:  "A  proposi- 
tion has  been  made  to  the  undersigned  directors  by  Mr.  G. 
F.  Baker,  President  of  the  First  National  Bank,  to  purchase 
the  capital  stock  of  the  National  Bank  of  the  Republic  of 
New  York  on  the  following  basis:  [Provided  that  sharehold- 
ers owning  notless  than  two-thirds  of  the  stock  accept  and  de- 
posit the  same  with  this  bank  on  or  before  August  1 1901, 
viz:  $275  cash  for  each  share  of  this  bank's  stock  or  one 
share  of  the  First  National  Bank  of  New  York  for  two 
shares  of  the  National  Bank  of  the  Republic  of  New  York. 
As  members  of  the  board  of  directors  and  as  individual 
shareholders  we  have  assented,  pending  your  acceptance, 
in  order  that  all  shareholders  may  have  the  privilege  of  par- 
ticipating on  equal  terms,  and  we  recommend  the  acceptance 
of  the  proposition  as  advantageous."  This  circular  is  signed 
by  the  following  directors:  George  B.  Carhart,  Sumner  R. 
Stone,  James  A.  Blair,  "William  Barbour,  Charles  R. 
Flint,  Charles  Parsons,  Anson  R.  Flower,  George  H.  Macy, 
Charles  H.  Stout. 

— The  First  National  Bank's  statement  to  the  Clearing 
House  to-day  (Saturday)  will  show  the  increased  capital  and 
surplus  of  $10,000,000  each  and  $1,096,837  undivided  profits. 
The  surplus  and  profits  will  not,  however,  be  reported  sep- 
arately in  the  Clearing  House  statement. 

—The  directors  of  the  Seventh  National  Bank  on  Thursday 
adopted  a  plan  for  reorganizing  the  institution  with  an  in- 
creased capital.  New  stock  to  the  par  of  $2,000,000  is  to  be 
issued,  making  the  capital  $2,500,000,  and  a  large  amount  of 
the  stock  is  said  to  have  been  already  taken;  the  remainder 
is  to  be  offered  to  present  stockholders  at  130.  The  cash  pro- 
ceeds of  the  100  per  cent  assessment  on  old  stock  and  of  the 
new  issue  will,  it  is  expected,  more  than  provide  means  with 
which  to  pay  all  obligations  and  restore  the  bank  to  solvency. 
Present  stockholders  will  be  obligated  to  pay  the  assessment 
imposed  by  the  Comptroller  of  the  Currency  of  100  per  cent 
on  their  holdings. 

—The  stockholders  of  the  Long  Island  Loan  &  Trust  Com- 
pany on  Thursday  ratified  the  agreement  to  increase  the  capi- 
tal from  $500,000  to  $1,000,000,  the  additional  stock  to  be 
issued  at  $250  per  share.  This  will  also  increase  the  surplus 
from  $750,000  to  $1,250,000,  and  as  there  are  accumulated 
profits  of  about  $200,000,  this  amount  may  be  added  to  sur- 
plus.   The  stockholders  assented  to  an  increase  in  the  board 


of  trustees  from  sixteen  to  twenty- one,  and  the  lease  for  ten 
years  of  new  offices  in  the  Temple  Bar  building  was  ratified. 

— A  temporary  site  has  been  selected  for  the  new  Empire 
National  Bank  of  Brooklyn  in  a  building  on  Broadway  near 
Halsey  Street,  and  it  is  expected  that  the  bank  will  open  for 
business  in  September.  The  Manufacturers'  Trust  Co.  of 
Brooklyn  has  been  appointed  a  repository  for  the  deposit  of 
subscriptions  to  the  capital  of  the  bank,  and  a  call  has  been 
issued  for  the  payment  by  Aupuat  25  of  the  $250,000  capital. 
The  New  York  National  Exchange  Bank  will  represent  the 
Empire  National  in  the  New  York  Clearing  Houee. 

—Alfred  Van  Santvoord,  President  of  the  company  operat- 
ing the  Albany  Day  Line  of  steamboats,  died  on  Saturday  last 
in  his  eighty-third  year.  His  ancestors  came  to  America  from 
Amsterdam  in  1718.  "Commodore*"  Van  Santvoord  was  a 
director  and  one  of  the  organizers  of  the  Lincoln  National 
Bank.  He  was  also  a  director  of  the  Delaware  &  Hudson, 
the  Albany  &  Susquehanna,  the  Catskill  Mountain,  the  New 
York  &  Harlem,  the  St.  Paul,  and  the  United  Railroads  of 
New  Jersey,  and  he  was  a  director  of  the  Equitable  Life 
Assurance  Society. 

—In  the  great  growth  and  expansion  in  the  business  of  the 
trust  companies  of  this  city,  which  has  been  a  feature  of  the 
last  few  years,  and  which  has  extended  to  the  old  com- 
panies and  the  new  companies  alike,  there  has  been  one  com- 
pany pre-eminently  distinguished  for  its  progress.  We  refer 
to  the  Morton  Trust  Company.  In  speaking  of  this  company's 
advance  only  superlative  forms  of  expression  can  indicate 
adequately  what  has  been  accomplished  in  a  very  brief  period 
of  time.  During  the  last  six  months  alone  the  Morton  Trust 
Company  has  made  a  further  addition  to  its  line  of  deposits 
in  the  large  sum  of  23%  million  dollars.  The  company  was 
organized  not  much  more  than  two  years  ago  to  take  over 
the  business  of  the  old  firm  of  Morton,  Bliss  &  Co.  It 
started  with  a  capital  of  $1,000,000  and  a  paid-in  surplus  of 
$1,500,000.  In  the  early  part  of  last  year  the  State  Trust 
Company  was  absorbed  and  the  capital  made  $2,000,000. 
Since  then  its  progress  has  been  by  "leaps  and  bounds,"  as  it 
were.  To  indicate  this  progress  in  a  graphic  way  we  pre- 
sent the  following  tabular  statement  showing  the  changes  in 
several  leading  items  of  the  returns  for  the  last  four  semi- 
annual periods. 

Morton  Surplus  <£ 

Trust  Co.       Capital.     Profits. 
N.  Y.  City.  $  $ 

June  30  1901.-2,000,000  4,026,585  57,382,229  63,497,583  1200  1350 

Deo.  311900.-2,000,000  3,348,209  33,895,865  39,272,282     490 

June  30  1900.-2,000,000  3,026,295  29,175.299  31,217,014    400    450 
Dec.  311899.-1,000,000  1,549,538     4,791,156     7,340,695     400    425 

It  will  thus  be  seen  that  the  company's  depo3its  now  stand 
at  $57,382,229  and  aggregate  resources  at  $63,497,583.  At 
these  totals  the  company  is  only  surpassed  by  three  other 
companies  in  the  city,  namely  the  Mercantile  Trust,  the 
Union  Trust  and  the  United  States  Trust — the  first  two  of 
which  have  a  record  extending  back  a  third  of  a  oentury  and 
the  other  a  record  running  back  for  nearly  half  a  century. 
Taking  aggregate  resources  as  the  measure,  the  Morton  Trust 
Company's  total  of  $63,497,583  compares  with  $68,854,926  for 
the  Mercantile  Trust;  $71,191,138  for  the  Union  Trust  and 
$84,271,060  for  the  United  States  Trust.  There  are  two  other 
old,  large  and  well-known  institutions,  namely  the  Central 
Trust  and  the  Farmers'  Loan  &  Trust ;  the  total  of  the  Morton 
Trust  slightly  exceeds  both  of  these,  the  Farmers'  Loan  & 
Trust  reporting  $61,125,647  aggregate  resources  and  the  Cent- 
ral Trust  $62,529,369.  Of  course  the  Morton  Trust  Company 
cannot  claim  such  a  large  surplus  account  as  these  establish- 
ments, but  this  item  is  a  rapidly  growing  one  with  it.  Dur- 
ing the  last  twelve  months— that  is  from  June  30  1900  to 
June  30  1901— surplus  and  profits  were  increased  almost 
exactly  one  million  dollars,  rising  from  $3,026,295  to  $4,026,- 
585.  The  $100  shares  of  the  company  in  May  of  the  present 
year  sold  as  high  as  $1,325,  and  current  quotations  are  $1,200 
bid  and  $1,350  asked.  The  Morton  Trust  Co.  has  a  very 
influential  directorate,  without  which'  its  phenomenal  pro- 
gress would  have  been  impossible. 

—Ninety  per  cent  of  the  stock  of  the  Girard  Trust  Com- 
pany of  Philadelphia  was  represented  at  the  meeting  on 
Monday  last,  at  which  it  was  resolved  by  a  unanimous  vote 
to  increase  the  capital  from  $2,000,000  to  $2,500,000.  The 
plan,  which  we  have  before  outlined,  is  to  issue  5,000  shares 
of  stock  at  $550  per  share,  half  to  the    existing   shareholders 
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Deposits.      Resources.  Bid.  Ask. 
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and  the  other  half  to  outsiders.    The  yield  at  this   rate  will 
be  12,750,000.    The  balance  remaining  ($3,850,000)  after 
|500,000  has  been  added  to  capital,  together  with    | 
from  undivided   profits,  will  be  transferred  to  the  present 
surplus  of  $5,000,000,  making  it  $7,500,000.     Thus  the  < 
bined  capital  and  surplus  will  reach  the  amount  of  $10, (  0    - 

000.  Payments  for  the  new  stock  are  to  be  made  in  Ire 
instalments:  September  3,  $150;  October  1,  if  100;  November 

1,  $100;    December  3,  $100,  and  December  31   1901,    | 
Resolutions  were  adopted  accepting  the   provisions  of  the 
Act  of  the  Pennsylvania  Legislature  of  April  19  1901   r 
lating  the  number  of  directors;  also  providing  for  the  oil 
ficatiou  of  the  Board  of  Managers  into  four  classes,  to  serve 
respectively  for  one,  two,  three  and  four  years. 

— The  Fourth  Street  National  Bank  of  Philadelphia  is  also 
to  increase  its  capital.  To  this  end  a  meeting  of  the  share- 
holders has  been  called  for  September  4.  The  Fourth  Street 
proposes  to  issue  150,000  shares  to  be  sold  at  $200  per  share. 
Of  the  $3,000,000  realized,  one-half  will  be  added  to  the  pres 
ent  capital  of  $1,500,000,  bringing  it  up  to  $3,000,000.  The 
surplus  (now  $2,000,000)  will  profit  by  the  premium  of  $1,500,- 
000  realized  from  the  issue  of  the  new  stock.  Mr.  Sidney  F. 
Tyler  is  President;  R  H.  Rnshton,  Vice  President;  B.  M. 
Faires,  Second  Vice  President;  E.  F.  Shanbacker,  Cashier, 
and  W.  Z.  McLear,  Assistant  Cashier. 

— We  spoke  last  week  of  the  activity  of  the  bond  depart- 
ment of  the  State  Bank  of  Chicago.  The  trust  and  savings 
departments  are  also  expanding  rapidly,  and  it  has  been 
found  necessary  to  increase  the  facilities  for  meeting  the 
same.  Additional  flaor  space  has  been  secured  and  the  work 
of  enlarging  the  quarters  for  the  various  departments  is  now 
under  way. 

— The  resignation  of  Mr.  De  Lacy  Chandler,  Secretary  of 
the  Mississippi  Valley  Trust  Company  of  St.  Louis,  is  an- 
nounced. Ill  health  has  compelled  the  step  just  taken  by 
Mr.  Chandler,  but  it  is  hoped  that  rest  and  a  change  of 
climate,  which  he  contemplates,  will  shortly  restore  him  to 
better  health.  Mr.  Chandler  has  been  with  the  company 
since  its  organization  and  the  loss  of  his  services  will  cer- 
tainly be  felt. 

— An  assessment  large  enough  to  pay  the  depositors  in  full 
is  to  be  made  on  the  stockholders  of  the  Pynchon  National 
Bank  of  Springfield,  Mass.    This  institution,  it  will  be  re- 
membered, was  closed  by  the  Comptroller  of  the  Currency 
about  a  month  ago. 

— The  latest  banking  institution  to  organize  in  Cleveland  is 
the  Washington  Savings  &  Banking  Company,  with  a  capital 
of  $100,000.  With  the  exception  of  the  President  all  the 
officers  have  been  decided  upon,  and  include  Mr.  J.  H.  Kuzel, 
First  Vice-President ;  J.  A.  Greene,  Second  Vice-President ; 
M.  P.  Kniola  and  W.  F.  Hoppensack,  Secretary  and  Treas- 
urer.' The  location  of  the  bank  is  still  under  consideration. 

— It  has  been  decided  by  a  vote  of  the  stockholders  to  in- 
crease the  capital  of  the  Safe  Deposit  &  Trust  Company  of 
Pittsburg,  Pa.,  from  $500,000  to  $1,000,000.  The  new  stock, 
10,000  shares,  will  be  sold  at  $100  per  share  of  $5C».  The  re- 
maining $500,000  (out  of  the  $1,000,000  thus  accruing)  will  be 
credited  to  surplus.  Mr.  A.  E.  W.  Painter  is  President; 
Thomas  Wightman,  Vice-President;  John  H.  Ricketson, 
Second  Vice-President;  W.  T.  Howe,  Secretary  and  Treas- 
urer, and  R.  C.  Moore,  Assistant  Treasurer. 

— The  Southern  States  Trust  Company,  which  has  just 
begun  operations,  claims  the  distinction  of  being  the  largest 
trust  company  in  Charlotte,  N.  C.  It  has  a  capital  of 
$100,000,  par  value  $100,  and  comprises  four  departments- 
banking,  trust,  insurance  and  real  estate.  The  officers  are  : 
President,  F.  C.  Abbott ;  Vice-President,  George  Stephens, 
and  Secretary  and  Treasurer,  W.  H.  Wood. 

— Mr.  William  A.  Tower  has  been  elected  President  of  the 
National  Bank  of  the  Commonwealth  of  Boston,  succeeding 
the  late  John  J.  Eddy.  Mr.  Tower  is  a  member  of  the  well- 
known  Boston  firm  of  Messrs.  Tower,  Giddings  &  Co.,  and 
on  several  previous  occasions  had  temporarily  held  the  posi- 
tion of  President  of  the  above  bank.  Mr.  A.  T.  Collier,  the 
Cashier,  has  been  elected  Vice-President. 

—The  German  Exchange  Bank  of  Chilton,  Wis.,  capital 
$50,000,  has  been  closed  by  State  Bank  Examiner  E.  I.  Kidd, 
and  B.  F.  Connell  of  Hay  ton,  Wis.,  appointed  receiver.  It 
is  reported  that  the  First  National  Bank  of  Milwaukee  has 


offered  to  advance  75  cents  on  the  dollar   to  I  ^  if 

the  money  is  taken  at  once.     Thn  instltal  ally  in 

the  nature  or*  a  pri\  partnership   of    which    Mr.  Theo- 

dore Kersten  was    President,  Henry  Keraten,  Cashier,  and 
N.  Kersten,  Assistant  Cashier. 

—  Mr.  Frank  A.  Reichardt,  formerly  Second  Vice-President, 
has  been  made  First  Vice-President  of  the  Planter,-'  aa  1 
chanios'  National  Bank  of  Houston,  Tex.,  succeeding  the 
late  J.  II.  Burnett.  One  of  the  directors,  Mr.  H.  Baldwin 
Rice,  was  elected  Second  Vice-President.  Mr.  W.  W.  Wil- 
son was  ohosen  to  fill  Mr.  Burnett's  place  in  the  board  of 
directors. 

—Among  the  smaller  banks  in  the  New  England  States  the 
Haverhill  National  Bank  of  Haverhill,  Mass.,  has  been  adding 
greatly  to  its  business  during  the  last  few  years.  How  the 
figures  in  the  return  just  made  to  the  Comptroller  of  the 
Currency  compare  with  previous  returns  is  shown  in  the  fol- 
lowing statement. 

HavkkhILL  Surplus  dt  Gross  Aggregate 

National  Bank.  Capital.  Profltt.  Veposits.  Resources. 

July  15  1901 $200,000  $201,543  $1,311,073  $1,865,625 

A.pr.  24  1901 200,000  206,825  1,135,886  1,789,812 

Feb.     5  1901 200.000  194,605  1,071,678  1.713,634 

Deo.  13  1900 200.000  207,687  1,004,338  1,660,008 

Sept    5  1900 200,000  192,818  982,163  1,624,232 

June  29  1900 200,000  208,872  974,772  1,633,594 

June30  1899 200,000  147,700  915,278  1.447,978 

July  14  1898 200.000  125,547  589,548  1.136,830 

July  23  1897 200,000  121,065  567,429  1,080,182 

July  14  1896 200.000  123,993  587,895  1,105,875 

July  11  1895 200,000  122,947  496,062  1,061,080 

July  18  1894 200,000  125,945  475,444  1,100,282 

July  12  1893 200,000  120,547  311.380  859,078 

From  the  foregoing  it  appears  that  gross  deposits  now  are 
$1,311,073,  as  against  only  $311,380  in  1893,  and  aggregate  re- 
sources are  $1,865,625,  as  against  but  $859,078  at  the  earlier 
date  mentioned.  The  bank  has  at  the  same  time  been  able 
to  increase  further  its  accumulations  of  surplus,  the  total  of 
surplus  and  profits  in  the  eight  years  having  risen  from 
$120,547  to  $204,543.  These  comparisons  are  interesting  as 
showing  that  even  in  the  case  of  the  "country"  banks,  there 
are  instances  of  decided  growth  and  advancement.  Mr. 
John  E.  Gale  is  President  and  Benjamin  I.  Page  is  Cashier. 

— Mr.  John  P.  Williams  has  been  chosen  to  fill  the  position 
of  Auditor  recently  created  by  the  American  Exchange 
National  Bank  of  Detroit,  Mich,  The  other  officials  are  : 
Mr.  W.  A.  Avery,  President ;  J.  N.  Bagley,  Vice-President ; 
Hamilton  Dey,  Cashier,  and  Hermann  Day,  Assistant 
Cashier. 

—Hereafter  the  Fidelity  Trust  Company  will  be  the  title 
of  the  Fidelity  Insurance,  Trust  &  Safe  Deposit  Com- 
pany of  Philadelphia,  the  legal  proceedings  necessary  for  the 
change  (which  we  stated  recently  was  about  to  be  made) 
having  been  complied  with. 

—The  semi-annual  statement  of  the  Union  Discount  Co.  of 
London  has  come  to  hand  and  shows  gross  profits  for  the  six 
months>nding  June  30  of  $998,891.  A  dividend  for  the  half- 
year  at  the  rate  of  eleven  per  cent  per  annum  has  been  de- 
clared, calling  for  $206,250.  The  reserve  fund  was  increased 
$50,000,  raising  it  to  $1,950,000.  After  making  other  deductions 
for  various'charges,  $165,708  was  carried  forward  to  the  next 
account. 

—A  reduction  of  $50,000  has  been  made  in  the  capital  of 
the  Second  National  Bank  of  Nashua,  N.  H,  making  the 
amount  now  $100,000. 

—Volume  *one,  of  the  "Annual  Financial  Review,  Cana- 
dian," dated  July  1,  has  just  appeared.  Presenting  a  hand- 
some appearance  in  red  linen  covers,  the  book  contains  a 
large  amount  of  information  concerning  Canadian  corpora- 
tions and  institutions.  The  matter  in  this  first  number  con- 
sists chiefly  of  statements  and  descriptions  of  the  corpora- 
tions listed  on  the  Montreal  and  Toronto  Stock  Exchanges, 
including  a  few  which  are  not  distinctively  home  concerns. 
The  book  also  gives  price  ranges  for  a  series  of  years  past  for 
the  securities  covered.  In  the  preface  it  is  stated  that  the 
next  issue  of  the  Annual  will  be  enlarged  by  the  addition  of 
the  companies  listed  on  the  Quebec  and  the  Ottawa  Stock 
Exchanges.  The  Review  is  issued  now  rather  than  at  the 
beginning  of  the  year  because  so  many  Canadian  corpora- 
tions hold  their  annual  meetings  during  the  six  months 
to  June  30.  It  is  intended  to  issue  an  appendix  in  January 
to  include  the  reports  which  may  be  submitted  between  July 
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1  and  December  31.  As  the  only  publication  of  this  kind  in 
the  Dominion,  the  work  should  prove  of  considerable  value 
to  all  those  interested  in  Canadian  securities.  W.  R. 
Houston  (Dominion  Bank,  Toronto),  is  the  compiler  of  the 
•'Review,"  and  William  Briggs  of  the  same  city,  is  the 
publisher.  


DEBT  STATEMENT  JUNE  80  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  June  30,  1901.  For  statement  of  May  31,  1901, 
see  Chronicle  June  15. 1901,  page  1169;  that  of  June  30, 1900, 
see  July  21,  1900,  page  115. 

INTEREST-BEARING    DEBT    JUNE   80,    1901. 


Title  of  Loan— 


Interest 
payable. 


2s.  Consols  of  1 980 Q.—  J. 

8i,  Loan  of  1008-1918.. Q.-F. 
4s.  Funded  loan,  1907. .y.—  J. 
4s.  Refund'gcertiflc's.Q.—  j. 

4s,  Loan  of  1926 Q—  F. 

5s,  Loan  of  1904 Q— F. 


Amount 

issued. 

* 

4)6,940,760 

198.7W2.840 

740.921,200 

40,012.760 

162,316.400 

100,000,000 


Registered. 

433.126,800 

47.719.H80 

203,766.260 

123,242.960 
11.470.9C0 


•  Amount  Outstanding. - 


Coupon. 

12,814.960 

61.901.710 
53,619,800 


39,072.450 
10,388,1.00 


Total. 
$ 

445,940,750 
99,621,420 

267.87H.U50 
83,820 

162,315,400 
21,861,100 


Agg'teln       BearinK  Debt.1,687,982,740    819,325,680    167.782,140       (87,141,040 

Note.— The  denominations  of  bonds  are  as   follows:    4s  of  1907.  regis- 
tered, $60,  $100,  $600,  $1,000,  $5,000,  $10,000.  $20,000,  $50,000,  coupon,  $50,  $100, 
1 1500,  $1000;  «s.  re  unding  certificates,  $10;  6s  of  1904,  registered,  $50,  $100. 
11.000,  $10,000  coupon.  $50,  $100,  $1,000;  4s  of  1925  registered.  $50.  $100.  $600. 
11,000,  $6,000,  $10,000.  coupon.  $50,  $100,  $500,  $1,000;  3s  of  1908-1918  registered 
120,  $100,  $500,  $1,000,  $5,000.  $10,000.  coupon,  $20,  $100,  $5o0, $1,000;  2sof  1900- 
930,  registered,  $50,  $100,  $500,  $1,000,  $6,000,  $10,000,$60  000,  coupon,  $60,  $100, 
•600,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Stay  81.  June  80. 
Funded  Loan  of  1891,  continued  at  2  per  cent,  called 

for   redemption   May  18,  1900;    Interest  ceased 

August  18,  1900 $812.10000  $274,60000 

FundeaLoanof  1891,  matured  September  2 1891..       '0,40000  70,400  00 

Old  debt  matured  priorand  subsequent  to  Jan.l  '61  1,073,020  26  1,070,620  26 

Debt  on  which  Interest  has  ceased $1,466,12026       $1,416,62026 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific.  $1,000;  total.  $13,000  00 
DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 29,404,309  60 

Fractional  currency $15,262,345  63 

Less  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,876,411 68 

Aegregateof  debt  bearing  no  Interest $383,015,684  63 


Classification  of  Debt — 

Interest-bearing  debt 

Debt,  interest  ceased 

Debt  bearing  no  Interest. 


RECAPITULATION. 

May  31, 1901. 
$ 

992.02  M 80  00 
1,466,1*0  26 


June  30,  1901. 

$ 
987,141,040  00 
1,415,620  26 
383,016,684  68 


881,334,3*3   13 


Inc.  or  Dec . 
$ 

Dec.  4,883.440  03 
Deo.  40,500  O0 
Inc.  1,681,221  60 


Total  gross  debt 1,371,672,244  89    1,374,814,963  39    Deo.  8,242,718  50 

Cash  balance  in  Treasury*.    326,833,124  92       312,3f  8,469  16    Dec.14,4 94,855  76 

Total  net  debt.. 


....1,044,739,119  97    1,082,476,494  23     Dec.17,787,374  26 
*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  June  30,  1901, 
(Interest-bearing  and  non-interest-bearing)  of  $1,371,572,244  89 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$  1,044,739,119  97. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  June  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  beeD 
deducted  above  in  reaching  the  net  debt. 


CASH  IN  THB  TREASURY, 


Reserve  fund— 
(iold  coin  and  bullion. 

Trust  funds- 
Gold  coin 

Silver  dollars 

Silver  dollars  of  1890. 
Silver  bullion  of  1890. 


.$150,000,000  00 


.$288,957.889  00 

.  435,014,000  00 

993,603  00 

.     46,789.497  00 


General  fund- 
Gold  coin  and  bullion $56,363,844  34 

Gold  certificates 4H,241>60  00 

Silver  certificates 5,373,262  00 

Silver  dollars 18, « «o,644  00 

Silver  bullion 1,689,376  41 

United  States  notes 14.813,003  00 

Treasury  notes  of  1890 248,7f5  00 

National  banknotes 8,6l6,66rf09 

Fractional  silver  coin 10,79n,201  34 

Fractional  currency 1,26187 

Minor  coin 514,340  98 

Bonds  and  interest  paid, await- 
ing reimbursement 291,064  49 


771,754,689  00 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 95,681,016  59 

To  credit  of  United  States  dis- 
bursing officers 6,785,957  99 


$158,697,248  52 


101.416,973  58 


IMPORTS  AND  EXPORTS  FOR  JUNE. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's   foreign  trade    for 

June,   and   from    it   and    from   previous    statements 

we  have  prepared  the  following  interesting  summaries: 

Foreign  trade  movement  of  the  United  states. 

In  the  following  tables  three  ciphers  (OOCs)  are  in  all  oases  omitted.] 

i 1900-1901. ,  . 1899-1900. , 

Bxportt.  Import*.       Bxceu.  Export*.  Imports.      Excess 

Merch'dlee.     $  $                  $                      $  $  $ 

July-Sept...     319.982  1S5.049  +134,883  309.460  197,468+112,001 

Oct.-Dec...     445,981  204.682+241,299  372.991  213,086  +139.990 

Jan.-March.    373.766  209.615+164,061  371,181  231.253+139.928 

April 120.765  76.698     +44,057  118,773  73,610     +43,262 

May 124.569  78,845     +45,924  113.428  71.664     +41,774 

June 102,664  67,988     +34,676  108,662  61,001     +47,661 

Total 1.487.657  822,767+664,900    1.394.488  849.941+544,542 

Gold  and  Gold  In  Ore. 

July-Sept...        22.185  19,479  +2,658  5,824  10,880  — 3.666 

Oct.-Dec...           1,669  30.644  -29.086  12.602  17,008  -4 ,560 

Jam-March.          9,128  8,613  +516  8,176  5,824  +2,352 

April 4,917  2,283  +2.635  1,962  3,389  -1,427 

May 10,103  1,774  +8.328  12,210  3.683  ^+8.627 

June   5,389  1,781  +3,608  8,098  3.729  +4,304 

Total 53.231)  61,672  -11,342  48,137  44,573  +3,694 

Sliver  and  Silver  In  Ore. 

July-Sept...  17,182  11,303  +5.830  11.619  8.289  +3.331 

Oct.-Dec...  18.719  9.949  +8.770  14,723  8.120  +6.603 

Jan.-March.  14,520  8.U1  +6.409  13.004  8,184  +6.840 

April 4,959  2.314  +2,815  4,112  3.324  +788 

May 4,386  2,748  +1,640  6,066  2,460  +3.606 

June 4.689  1,932  +2,687  5,188  4.900  +288 

Total 64,i85         36,381     +27,901  56,712        35,266     +21,160 

+  Excess  of  export  a.  —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  July  1  for  sis  years. 


260,114.222  10 


1,181.868,911  10 


Gold  certificates $288,957,689  00 

8ilver certificates 435,ni4,000  00 

Treasury  notes  of  1890 47,783  010  00 


National  bank  6  per  cent  fund 13,287,236  27 

Outstanding  checks  and  drafts. . . .  5,207,095  08 

Disbursing  officers'  balances 61,797,014  43 

Post  Office  Department  account. .  9.531,120  63 

Miscellaneous  items 3,478,630  77 


$771,764,889  00 


83,281,097 18 


Reserve  fund 150,000,000  00 

Available  cash  balance 176,833,124! 


$855,035,786  18 


826,833.124  92 
Total $1,181,868,91110 


Cash  balance  in  the  Treasury  May  81, 1901,  exclusive  of  re- 
serve and  trust  funds $182,838,469  16 

Cash  balance  in  the  Treasury  June  80, 1901,  exclusive  of  re- 
serve and  trust  funds 178,833,124  92 


Twelve 
Moi. 


OO-Ol 
9900 
98-99 
97-98 
96-97 
9596 


Merchandise. 


Exports. 

i~ 

1,487,867 
1,394.483 
1.227,0<i8 
1.231,483 
1,050,993 
882,«C7 


fmports. 


$ 

822,767 
849,941 
697.148 

616.050 
7«4,7f0 
779,725 


Excess 
of 


GOLD. 


Ex- 


Exports'  vort*. 

~ $~~        $ 

661(0053,280 
54451^48  267 
529875  37,522 
615133  15,406 
286283  40,361: 
102882'lie,4l0 


Im- 
ports. 

~%~ 

64.572 
44,57.5 
88,955 
120  391 

85,01r 

33,525 


Excess 

of 
Exports 


$ 

•11,342 

3.69) 

•51.4'-* 

•104,685 
•44.853 

78.886 


Silver. 


Ex- 
ports. 


Im- 
port*. 


t  $ 

61,2  5  36,381 
56,712  35,26fi 
56.319  30.875 
55.105i3O.928 
61.947J30.534 
00,541  ll*8,777 


Excesi 
of  Ex- 
port*. 


$ 

27.901 
21,450 
25.044 
24,177 
31,413 
31.704 


•  Excess  of  Imports. 

Similar  totals  for  the  six  months  since  January  1 
make  the  following  exhibit. 


Six 
Mot. 

Merchandise. 

GOLD. 

SILVER. 

Easports. 

Imports 

~t~ 

433,025 
439,419 

388  445 
32tt,261 

452,>06 
369.05' 

Bxceu 

of 
Export 

"~t 
288719 
2726U 
204678 

295*81 
36,962 

74.958 

Ex- 
ports 

t 

29  536 
30.441 
27.6E3 

6,226 
25,09n 
4-A992 

Im- 
ports 

Excess 
of 

Export: 

~~t 

15,08'. 

13.816 

4.165 

•86.371 

•18.867 

*  1  7.01- 

Ex- 
ports. 

1 
28.434 
30.370 
27.12'' 
24,598 
28.165 
30,204 

Im- 
ports. 

Excess 
of  Ex- 
port*, 

1901 

1900 

189!*. 

1898 

1897 

1896 

$ 

721.744 
7 12.CS  i 
593,019 
631.6*2 

489,7d8 
444.812 

I 

14,449 
1  6.625 
23,888 
92.566 
6,1-29 
25,944 

t 
15.133 
18  819 
14,437 
12.893 
15.018 
14.794 

t 

13,301 
J  1,521 
12.888 

11,706 
1 3.107 
15.470 

Increase  during  the  month $14,494,665  76 


*  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MERCHANDISE  IMPORTS  OB  EXPORTS. 

6  months  ending  June  30— 

1875 Imports.$21,795,212 

1876 Exports.  50,063,783 

1877 Exports.  37,896,413 

1878 Exports.  155,854,535 

1879 Exports.  11 5,036,6 11 

1880 Exports.  31,163.494 

1881 Exports.  97,^99,966 

1882 Imports.  39.437,030 

1883 Exports.   46.033,019 

1884 Exports    10,755,835 

1885 Exports.  55,313,693 

1886 Imports.         978,738 

1887 Imports.  27,090,127 

1888 Imports.  61,575,300 

1889 Imports.  30,655,256 

1890 Imports.  18,721,363 

1891 Imports.  13,261,571 

1892 Exports.  47,425,412 

1893 Imports.  68,800,021 

1894 Exports.  68,486,072 

1895 Imports.     4,735,035 

1896 Exports.  74,956,440 

1897 Exports.  36,961.882 

1898 Exports.295,280,759 

1899 Exports.204,573,754 

1900 Exports.272.6 15,091 

1901 Exports.288,718,703 


12  monihi  ending  June  30—         i 

1875 Imports  $19,562,725 

1876 Exports.  79.643.481 

1877 Exports. 151, 152,094 

1878 Exports.257,814,234 

1879 Exports.264,661,666 

1880 Exports.167 ,683,912 

1881 Exports.259,712,718 

1882 Exports.  25,902,683 

1883 Exports.100,658,488 

1884 Exports.  72,815,916 

1885 Exports.!  64,662,426 

1886 Exports.  44,038,694 

1887 Exports.  23,863,44:! 

1888 Imports.   28,002,607 

1889 Imports.      2,730,277 

1890 Exports.  68,-*  18,275 

1891 Exports.  39,564,614 

1892 Exports.202,675,686 

1893 Imports.   12,605,798 

1894 Exports.244,132,692 

1895 Exports.  75,568,20. 

1896 Exports.102.882,264 

1897 Exports.  286,263,144 

1898 Exports.61 5,432,676 

1899 Exports.529,874,813 

1900 Exports.544.54l  8D8 

1901 .Exports.664,900,011 
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IMPORTS  AND   EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
us  this  week  the  details  of  imports  and  exports  of  gold  and 
silver  through  that  port  for  the  month  of  June,  and 
they  are  given  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
fiscal  year  1900  1901.  The  imports  of  gold  were  mod(  rat.  . 
reaching  $r>04,80G,  of  which  1190,750  was  in  coin.  Of  silver 
there  came  in  $307,310,  mainly  bullion.  During  the  twelve 
months  there  was  received  a  total  of  $24,601,483  gold  and 
$3,183,515  silver,  which  compares  with  $10,456,861  gold  and 
$2,G(>9.33 1  silver  in  1899-1900.  The  shipments  of  gold  during 
June  were  $205,597,  mainly  bullion,  and  the  exports  of 
silver  have  been  $504,635,  ot  which  $113,635  was  coin.  For 
the  twelve  months  the  exports  of  gold  reached  $364, Tos, 
against  $2,025,189  in  1899-1900,  and  $7,927,900  silver  was 
sent  oat,  against  $7,552,120  in  1899  1900.  The  exhibit  for 
June  and  the  twelve  months  is  as  follows: 


] 

MP0RT9  OF  GOLD  AND  3ILVKR 

AT  SAN 

FRANCISOO 

, 

GOLD. 

SILVER. 

Ooin. 

Bullion. 

Total. 

Ooin. 

Bullion. 

Total. 

1900-01. 

9 

9 

9 

9 

9 

9 

July 

3,462,225 

38,468 

3,500,693 

77,154 

141,904 

219,058 

August 

1,705,035 

21,128 

1,726,163 

166,223 

214,227 

380,150 

September 

2,683,855 

27,322 

2,711.177 

119,000 

171,614 

290,614 

October... 

4,371,480 

33,906 

4,405,38' 

117,013 

108,809 

225,822 

November. 

4,786.266 

16,092 

1,802,358 

7,631 

379,472 

387,103 

December. 

2,164,390 

85,263  2,249,653 

82,906 

186,025 

268,931 

January... 

2,666,060 

47,02712,713,087 

53,546 

290,484 

344,030 

February.. 

8,202 

603.236J    611,438 

114,030 

114,030 

679,252 

190,2981    869,550 

2.967 

167,783 

170,750 

April 
May 

326,055 

100,613     426,668     10,144 

268,223 

278,367 

10,495 

70,009.       60,504'   10,487 

286,533 

297,020 

490,750 
23354065 

14,056|    504,806| 

52,750 
699,821 

154,590 
2,483,694 

207,340 

Tot.  12  urns 

1.247.41s  24601483 

3.183,515 

EXPORTS  OF  GOLD   AND  SILVER  FROM  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bull'n 

Total. 

"$~ 

6,776 

33,455 

20,578 

29,523 

19,9  32 

25,700 

6,004 

1,250 

8,882 

4,090 

2,922 

205,597 

Ooin. 

Bullion. 

9 
419,232 
449,100 
334,732 
209,300 
211,500 
692,362 
69,760 
56,000 
373,000 
415,630 
443,934 
391,000 

Total. 

1900-01. 

July 

August 

September 
October... 
November. 
December. 
January  .. 
February.. 

April  ,     .. 

May     

June 

9 

6,775 

32,485 

20,578 

29,523 

19,982 

23,500 

6,004 

1,250 

8,882 

4,090 

2,922 

5,597 

9 
970 

2,200 
200000 

9 

486.231 

803,632 

1,295,996 

523,686 

169,213 

350,814 

102,822 

1,593 

45,066 

61,207 

8,455 

113,635 

$ 

905,463 

1,252,732 

1,630,728 

732,986 

380,713 

943,176 

172,582 

57.593 

418,066 

476,837 

452,389 

504,635 

Iot.l2moa 

161,588 

203170 

364,758 

3,962,350 

3,965,550 

7,927,900 

Failures  for  Second  Quarter  and  Since  January  1.— 
The  following  figures,  prepared  from  Messrs.  R.  G.  Dun  & 
Co.'s  statement,  show  the  number  of  failures  in  the  United 
States  and  Canada  during  the  quarter  ending  June  30,  1901, 
and  for  the  six  months  ending  with  the  same  date.  For  pur- 
poses of  comparison  like  figures  for  the  corresponding  pe- 
riods of  the  preceding  year  are  given  : 


No.  of 
Second  Quarter.  Failures. 

New  England  States 483 

Middle  8tates 498 

Southern  States  404 

Southwestern  States 129 

Central  States 492 

Western  States 188 

Pacific  States  and  Territor's.    230 


-1901.- 


.  Amount  of     No.  of 
Liabilities.  Failures. 


■1900. 


$5,321,381 
8,455,560 
3,038,879 
1,008,311 
4,339,565 
979,230 
958,278 


408 
522 
395 
157 
470 
233 
253 


Amount  of 

Liabilities. 

$3,879,543 

23,411,729 

3,689,394 

1,416,175 

6.861.989 

1,680,690 

785,359 


Aggregate  United  States... 2,424      $24,101,204    2,438      $41,724,879 


Dominion  of  Canada 219 

Six  Months. 

New  England  States 1,063 

Middle  States 1,180 

Southern  States 1,009 

Southwestern  States 351 

Central  States  1,224 

Western  8tates 471 

PaciflcStates and  Territor's.    461 


$2,205,204       295         $2,260,101 


$13,162,063 
17,874,695 
7,683,313 
2,405,915 
9,467,755 
3,062,598 
2,148.351 


902 
1,071 
924 
423 
987 
529 
496 


$12,362,921 
32,917,414 
7,458,747 
3,062,023 
13,360,880 
3,547,356 
2,038,106 


Aggregate  United  States... 5,759      $55,804,690    5,332      $74,747,452 


Dominion  of  Canada 676         $5,542,926       704         $5,016,742 

The  record  of  failures  in  the  United  States  by  quarters  for 
the  first  six  months  of  the  last  sixteen  years  is  as  follows  : 

. First  Quarter. * 

Number        Amount  of 


Failures. 

Years—         Failures, 

1885 3,658 

1886 3203 

1887 8007 

J888 2.948 

1889 3,311 

1890 3,223 

1891 3,545 

1892 3384 

1893 3202 

1894 4,304 

1896 3  802 

1896 4031 

1897 3932 

1|98 3,687 

1899 2  772 

1900 2  894 

1901 3335 


Liabilities. 
$46,121,051 
29,681,726 
32,161,762 
38,834,789 
42,972,516 
37,852,968 
42,16'/. 63 1 
39,284,349 
47,338.300 
64,137. 3^3 
47,813,683 
57,425,135 
48,007,911 
82.946.565 
27.152.031 
33,022,573 
31,703,486 


, — Second  Quarter. — * 

Number         Amount  of 

Liabilities. 

$28,601,304 

20,752,734 


Failures. 
2,346 
1,953 
1,905 
2,241 
2,292 
2,162 
2,529 
2,119 
3,199 
2.735 
2,855 
2,995 
2,889 
3,031 
2,081 
2,438 
2,424 


22,976,330 
29,^29,370 
22,856,337 
27,466,416 
50,248,636 
22,989,331 
121,541,239 
37,601,973 
41,026,261 
40,444/47 
43,684,876 
34,498,074 
14,910,902 
41,724,879 
24,101,204 


[From  our  own  correspondent.] 

London,  Saturday,  July  13,  1901. 
The  Bank  of  Eugland  rate  of  discount  is  maintained  at  3 
per  cent;  and  although  wo  have  had  this  wtek  to  meet  a  call 
of  10  per  cent  upon  the  late  isme  of  consols,  rates  in  the  open 
market  have  remained  very  easy  indeed.  Day-to  day  money 
has  been  in  plentiful  supply,  at  say,  from  1  per  cent  to  \%  per 
cent.  The  discount  rate  throughout  the  week  has  been  well 
below  the  official  minimum;  and  even  for  long-dated  paper, 
although  bankers  are  «ot  anxious  for  it,  the  rate  quoted  is 
only  slightly  above  that  charged  in  Threadneedle  Street.  It 
will  be  Been,  therefore,  that  at  least  in  the  opinion  of  those 
who  are  engaged  in  the  business  of  lending  and  discounting, 
there  is,  at  present  at  any  rate,  no  apprehension  of  any 
marked  advance  in  the  value  of  money. 

Nevertheless,  the  feeling  in  the  money  market  is  by  no 
means  as  confident  or  as  comfortable  as  it  was  three  or  four 
weeks  ago.  Before  the  contest  between  the  Morgan  interest 
and  Mr.  Harriman  over  the  Northern  Pacific  property  there 
was  a  general  expectation  here,  owing  to  the  easy  state  of 
the  New  York  money  market  at  the  time,  that  the  boom  then 
in  progress  in  American  securities  would  last  throughout 
the  summer.  It  was  thought,  moreover,  that  the  difficulties 
known  to  exist  in  Germany  would  be  tided  over,  at  any  rate 
till  the  autumn;  and  the  general  impression,  therefore,  was 
that  we  might  regard  a  period  of  very  cheap  money  as  as- 
sured here  until  the  turn  of  the  year — that  is,  in  midwinter. 
Of  course  the  result  of  the  Northern  Pacific  split  caused  a 
heavy  fall  in  American  "  rails  "  in  Wall  Street,  in  London  and 
Berlin,  and  renewed  the  difficulties  in  the  laBt-named  city 
once  more  in  a  very  acute  form. 

The  fall  in  Americans  which  has  taken  place  again  this 
week  has  been  largely  due  to  the  way  the  Berlin  market  has 
been  pouring  out  stock  here  and  wherever  a  market  can  be 
found.  There  is  a  feeling,  moreover,  that  a  certain  measure 
of  liquidation  from  your  side  is  inevitable;  and  besides  the 
difficulties  in  Berlin  to  which  I  have  referred,  there  is  a  seri- 
ous crisis  in  progress  in  Belgium.  The  Brussels  Bourse  of 
course  is  a  very  small  one;  and  were  it  not  for  the  fact  that 
a  large  number  of  former  members  of  the  Paris  market  have 
migrated  to  Brussels  and  have  been,  owing  to  the  Bourse  laws» 
for  some  years  now  supported  by  French  money,  the  mat" 
ter  might  attract  very  little  attention;  but  inasmuch  as  the 
Paris  and  London  markets  are  the  only  two  of  the  great 
financial  centres  of  our  hemisphere  where  there  has  not  been 
rash  speculation  recently,  the  significance  of  any  possible 
drain  in  either  of  these  markets  will  be  at  once  appreciated. 

Once  more  the  India  Council  has  reduced  the  amount  of 
its  drafts  which  it  offers  to  20  lacs.  This  is  in  no  sense  due 
to  a  falling  off  in  the  demand  for  Council  drafts  on  the  part 
of  the  Anglo-Indian  community  upon  the  market  in  London. 
This  is  of  coarse  the  dead  season  of  the  year  as  regards  Indian 
trade,  and  consequently  the  demand  is  not  a  very  keen  one. 
Nevertheless,  for  the  30  lacs  offered  on  Wednesday  over  33 
lacs  were  applied  for,  and  the  prices  offered  were  about  the 
same  as  for  several  weeks  past.  On  Wednesday  last  and 
also  on  the  preceding  Wednesday  the  Council,  for  some 
reason  best  known  to  itself,  decided  that  it  would  accept  no 
tender  below  Is.  3  29-32d.  per  rupee;  and  as  the  market  did 
not,  and  has  not,  for  some  time  felt  inclined  to  pay  this 
price,  it  virtually  became  impossible  to  sell  drafts.  Were 
it  not,  indeed,  for  the  fact  that  an  allotment  of  10  lacs  was 
made  in  "  specials,"  the  Council  might  be  said  this  week  to 
have  done  no  business  as  far  as  the  sale  of  drafts  is  con- 
cerned. It  is  under  no  necessity  to  sell  drafts  at  the  present 
time,  inasmuch  as  it  can  remit  gold  to  London  should  it  so 
desire.  It  is  entitled  to  draw  to  a  certain  extent  from  the 
Imperial  Treasury  on  account  of  the  service  rendered  by 
India,  mainly  in  China,  and  also  the  Council  sales  have 
already  realized  for  the  financial  year  from  the  beginning  of 
April  between  4^  and  \%  million  sterling,  which  compares 
with  %y2  million  sterling  at  the  corresponding  date  twelve 
months  ago.  At  the  same  time,  the  policy  of  the  Council  in 
fixing  arbitrary  prices  every  now  and  then  below  which  it 
will  not  accept  any  tenders,  and  after  a  time  retreating  from 
that  policy,  naturally  occasions  more  or  less  irritation. 

To  compare  the  Board  of  Trade  returns  for  June  last  with 
those  of  the  same  month  in  190)  is  by  no  means  easy,  owing 
to  the  fact  that  the  figures  both  for  the  imports  and  exports. 
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were  under  the  influence  of  the  budget  considerations.  What 
is  meant  is  this:  In  May  large  quantities  of  goods  were  taken 
out  of  bond  or  exported  abroad  to  avoid  paying  certain  duties 
which  were  imposed  by  the  Chancellor  of  tho  Exchequer 
when  raising  an  additional  11  millions  by  taxation.  In  June, 
consequently,  the  falling  off  in  these  articles  was  naturally  to 
be  expected.  The  actnal  figures  show  that  our  imports 
amounted  to  €41,711,000,  which  is  practically  the  same  as 
in  June  last  year.  In  the  case  of  the  exports  there  is  a 
decline  of  nearly  9  per  cent  In  value;  but  this  is  partly  ac- 
counted for  by  a  decline  in  prices,  snch  as  a  fall  in  the  price 
of  coal,  for  example,  and  also  to  a  lesser  demand  on  foreign 
account  for  new  ships.  The  latter  item,  as  your  readers  are 
aware,  has  only  lately  been  given  in  our  Board  of  Trade 
returns;  and  consequently  it  is  difficult  to  gauge  the  signifi- 
cance of  these  figures  for  so  short  a  period  as  a  single  month. 

Probably  the  most  satisfactory  return,  at  any  rate  from 
our  point  of  view,  is  the  large  increase  in  our  imports  of 
colonial  wool,  mainly  from  the  new  Commonwealth  of  Aus- 
tralia. There  is  an  increase  of  more  than  60  per  cent  in 
value  and  an  increase  of  over  100  per  cent  in  quantity.  This 
shows  that  at  any  rate  there  has  been  a  partial  recovery 
from  drought  in  our  colonies,  which  are  enabled  to  Bend  so 
much  larger  a  quantity  than  they  were  a  year  ago.  More- 
over, it  illustrates,  too,  the  prosperous  state  of  the  cloth- 
working  industry  in  this  country,  showing  that  our  people 
are  in  a  good  position  to  buy  woolen  goods.  From  your 
point  of  view,  probably  the  most  satisfactory  feature  of  the 
returns  is  the  increase  in  our  indebtedness  to  the  United 
States  for  wheat  and  flour  and  animals,  such  as  cattle  and 
sheep,  besides  other  articles  of  food,  as  well  as  raw  cotton. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  disoount,  the  price  of  consols,  &c 
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July  12 

£ 

28,988.000 

"',9W,947 

40,29d,879 


1901. 

July  10. 

■ 
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Prop.reserve  to  liabilities.. p.o.    47  11-16 
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eU 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley&  Abell  write  as  follows  under  date  of  July  11 : 

Gold.— The  demand  for  Austria  and  Germany  still  absorbs  arrivals, 
there  have  been  no  transactions  with  the  Bank  with  the  exception  of 
£7,000  withdrawn  for  Brazil.  For  the  week— Arrivals:  Bombay, 
£116,000;  Australia,  £17,000;  total,  £133,000.  Shipments— Bombay, 
coin,  £1.000;  Colnmbo,  coin,  £5,000;  total,  £6,000.  F  r  month  of 
June— Arrivals :  Germany,  £26,000;  Belgium,  £19,000;  Portugal, 
£16,000;  Spain,  £11,000;  Egypt,  £131.000;  China.  £65,00f;  West 
Indies,  £59,000;  India,  £105,000;  Australia  and  New  Zealand, 
£554,000;  total,  £986,000.  Shipments -France,  £27,000;  Brazil, 
£13,000;  South  Africa,  £200,000;  total.  £240,000. 

Silver.— With  dearer  money  in  New  York,  and  only  a  limited  inquiry 
from  India  and  the  Straits,  the  market  has  gradually  dropped  until 
26'6ltd.  was  touched;  at  this  level  we  are  a  little  steadier  on  the 
news  of  30,000  Kilos  being  reauired  for  the  French  Government. 
Price  in  India  69.  For  the  week— Arrivals :  UnUed  States  American, 
£87,000.  Shipments— Bombay,  £167,50C;  Calcutta,  £15,00o;  total, 
£182,500.  For  month  of  June— Arrivals :  Holland.  £18,000;  United 
States  America,  £617,000;  South  America,  £43,000;  Australia, 
£13,000;  total,  £691,000.  Shipments-Russia,  £3,000;  Germany, 
£8,000;  West  Africa,  £20,000;  South  Africa,  £22,000;  India,  £555,- 
000;   total,  £♦  08,000. 

Mexican  Dollars.— There  is  no  business  to  report  in  these  coin. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coin.,  .oz. 
Germ'n  gold  ooin.oz. 
French  gold  ooin.oz. 
Japanese  yen oz. 


Nominal. 


July 

July 

11. 

4. 

s.     d. 

«.     d. 

77    9% 

77    9k 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


July 
11. 


d. 

261Bi, 
27 

27718 
27% 
27 % 
291,* 
-26B8 


July 
4. 

d. 

27 
27116 

27% 

27616 

273,a 

29i« 

26%* 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-five  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

lmp,rtsofwheat,owt.60,077,700  55.474,700  55,295,050  55,403,110 

Barley 18,357,300  14,073,300  21,159,443  18,324  204 

Oats 19,572,700  16,260,100  12,909,920  12.900,390 

P6M 2,155,430  2,286,910  2,017,660  2,096.495 

Beans 1,546,940  1,447,7/0  1,843,770  2,201,760 

Indian  corn 48.22.4,800  49,288,400  48,181,860  46,650,700 

Flour 20,024,700  18,653,000  19,534,205  17,828,970 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99.  1897-98. 

vV  beat  Imported,  owt.  60.077,700  55,474,700  55,295,050  55,403,110 

Imports  of  flour 20.024,700  18,653,000  19,534. Z05  17.828,970 

Salesof  home-grown. 22, 215,066  29,266,422  31,166,045  22,766,633 

Total 102,317,466  103,394,122  105,995.295    85,988,713 

Aver. price  wheat,  week. 27s.    8d.       27s.  lOd.       25s.    7d.        36s.  100. 
Average  price,  season. 27b.    3d.       25b.  lOd.       26b.    3d.        36a.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Ttetweek.  Latl  iceefc.  1900.  1899. 

Wheat qrs  ..2,980,000  3.125,000  2,085,000  2.595,000 

Flour,  equal  to  qrs. . .     345,000  380,000  315,000  280,000 

Maize qrs...  1,030,000  1,115,000  718,000  810,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1901.                    1900.  Difference. 

Imports.                £                          £  £  Per  Ot. 

January 45,987,516  44,555,914  +1,431,602  +321 

February 39,714,439  37,644,808  +2,069,631  +5-49 

March 40,426,056  45,002,184  +1,428,922  +3-16 

April 46,392,892  42,681,876  +3.711,016  +8"6« 

May 42,426,759  43,876,427  -1,449,668  — 3'30 

June 41,711,038  42,016,307  —805,269  -'07 

Sixmos 262,506,790        255,656,999  +6,849,791  +2-07 

The  exports  since  Jan.  1  have  been  as  follows: 

1901.                    1900.  Difference. 

Exports.              mm  £  Per  Ot. 

January 24,753,531  23,583,682  +1,169,849  +4*91 

February 21,037,455  23,219,849  —2,182,394  —939 

March 25,021,293  25,316,821  —295.528  — 1'16 

April 21,987,033  22,645,147  —658,114  —2-91 

May 23,556,712  24,715,930  —1,159,218  —470 

June 22,444,424  24,895,335  -2,450,911  —990 

Sixmos 138,796,398        144,376,764         -5,580,366         -3  80 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast: 

1901.                   1900.  Difference. 

Re-exports.           £                       £  £  Per  OU 

January 5,051,307  5,482,465  -431,158  —7-84 

February 5,966,963  5,575,325  +390,963  +7-13 

March 5,200,525  5,666,338  —465,813  —820 

April 6,286,007  5,860,547  +425,460  +7-25 

May 6,056,229  5,394,462  +661,767  +11-1 

June 5,522,270  5,441,884  +80,386  —1-04 

Sixmos 34,082,626  33,421,021  +661,605  +1-09 

Note.— The  aggregate  figures  are  official.  They  indioate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 


English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  July  26. 


London. 

Silver,  per  ounce d. 

Consols.,  new.2%  p.ets. 

For  account 

Fr'ch  rentes  (in  Paris)  fr . 

Spanish  4s 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoifio 

Chesapeake  &  Ohio 

Chioa.  Great  Western.. 
Ohio.  Mil.  &  8t.  Paul... 
Den.  &Rio  Gr.,com... 

Do         do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville- 
Mexican  Central 

Mexican  N  ational 

Mo.  Kan.  A  Tex.,  com.. 

Preferred. 

BT.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western... 

Do         do       pref. 
Northern  Paoiflc,  pref. . 

Pennsylvania 

*Fhila.  A  Read 

•Phlla.  &  Read,  ,1st  pref 
*Phila.&  Read.,  2d  pref 

Southern  Pacific 

siouth'n  Railway,  oom. 

Preferred 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do  do         pref. 

t  abash ., 

Do      preferred , 

Do      Deb.  "B" 


Sat. 


26i3ie 

93 

93 

0067% 
703g 
9*8 
77% 
99% 
99% 
95% 

106% 
46% 
24 

167 
43»4 
95% 
38% 
68 
52% 

152% 

104* 
25 

9% 
27% 
57% 

155 
328s 
49% 
91% 
98 
74 

2038 
39 
26 
57*8 
30% 
86% 
106% 
91 
40* 
9078 
21 
40% 
63% 


Hon.      Tut*.      Wed.     TKurt.     Fri 


26% 

9216U 

92]6I6 
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703s 
9 

75*8 

S7% 

98*8 

95% 
104% 

46 

23 
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41% 

95 

36 

1638 
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103 
24 

9% 
26 
56 

154% 
31% 
48% 
91% 
99 

-73% 
19% 
38% 
25% 
55% 
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39 
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27 

92»ia 
92» 
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96% 
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45% 
23 
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ee 

48% 
150** 
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24 
9 
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32 
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99 
73 
19% 
38% 
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29^8 
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40 
90 
20 
39 
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27 

92% 

92% 
00571*) 

70 
8 '8 

73 

96% 

97 

94 
105 

45 

23% 
163% 

41% 

92 

36% 
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50% 
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103 

24 
9% 
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32 
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99 

73 
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30 
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1025a 
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21 

40 
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•Price  per  share. 


July  27,  1901.] 


THE    CHRONICLE. 


Kiij 


©ommcvctalaud  ^XisccllmxtausMcxoB 

National  Banks. —The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  16  to  20. 

5,904— The  Davis  National  Bank  of  Seymour,  TexaH.  Capital.  $50,000. 

OsoarM.  Love,  President;  Kofot.  B.  FowlkiH,  Canhler. 
5,905— The   First    National  Bank  of  Anadarko,  Oklahoma  Territory. 

Capital,  $25,000.    TIiob    F.   Woodard,  President;  J.  N.  Dee 

Combes,  Cashier. 
5,906— The  First  National  Bank  of  Payette,  Idaho.    Capital,  $25,000. 

George  V.  LelKhton,  President;  Patrick  A.  Devers,  Cashier. 
8,907— The   First    National    Bank    of   Argyle,    Minnesota.     Capital, 

$i5.000.     f.  F.  Thompson,  President;   N.  S.  Hegnes,  (limhler. 
5.80S— The  First  National  Bank  of  Houston,  Pennsylvania.    Capital, 

$25,000.    W.  B.  Houston,  President;   .Cashier. 

5,909— The    Dothan    National     Bank,    Dothan,    Alabama,      Capital, 

$50,000.    Jafe.  K.  Falrcloth,  President;   J.    Lillian  Crawford, 

Cashier.    Conversion  of  the  Bank  of  Dothan,  Alabama. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,547— The  Denton  National  Bank,  Denton,  Maryland,  until  close  of 

business  July  15,  1921. 
•-',543-The  First  National  Bank  of  Valley  City,  North  Dakota,  UDtil 

olose  of  business  July  16,  1921. 
2,550-The  First  National  Bank  of  Qulnoy,  Miohlgan,  until  olose  of 

business  July  18,  1921. 
2,545— The  First  National  Bank  of  Poultney,  Vermont,  until  close  of 

bnsiness  July  19,  1921. 


Imposts  and  Exports  foe  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jnly  18  and  for  the  week  ending  for  general  merchandise 
July  19;  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

*2,312,226 
9,058,651 

$1,973,496 
6,528,522 

$1,914,846 
7,145.795 

$1,624,464 

5,376,088 

Total 
Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$11,370,877 

$58,432,132 
256,278,119 

$8,502,018 

$69,784,510 
241,808,267 

$9,060,641 

$57,999,148 
235,577,411 

$7,000,552 

$53,800,500 
193,251,695 

Total  29  weeks 

1-314,710,251 

$311,592,777 

$293,576,559 

$246,552,195 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  22,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

*9,799,711 
282,263,609 

$13,818,165 
292,066,594 

$7,668,759 
246,601,828 

$7,554,808 
262,037,948 

Total 29  weeks 

$292,063,320 

$305,884,759 

8253,270,587 

$269,592,756 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  July  20 
and  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORS. 


Gold. 


Great  Britain, 

Franoe 

& 

Mexioo 

South  America 

All  other  oountrles 


German; 
West  Indies 


Total  1901. 
Total  1900. 
Total  1899. 


Exports. 


Week. 


29,110 


S29.410 

2,170,389 

2,475 


Since  Jan.\, 


$1,764,851 

18,209,788 

7,384,567 

652,796 

38,668 

29,255 

1,099,000 


$29,178,925 
29,638.105 
25,274,901 


Importt. 


Week. 


42.350 

16,303 

9,521 

9,992 


Since  J  an.  X. 


204,208 

587,232 

205,978 

424,846 

56,444 


$78,166    $1,478,708 

24,620       1,476,325 

102,749       8,057,157 


Exports. 

Imports. 

Week. 

SinceJan.X. 

Week. 

Since  Jan.  X. 

Franoe... 

$831,000 
105,000 

11,750 

$27,454,951 

697,495 

2,220 

236,517 

21,250 

1,016 

2,491 

$ 

4,509 

53.914 

1,811 

406 

$25,183 

3,883 

223 

Germany 

West  Indies 

145,351 

1,481,327 

366,259 

21,055 

Mexioo 

South  America 

All  other  oountrles. 

Total  1901 

Total  1900 

Total  1899 

$947,750 
953,615 
905,835 

$28,415,940 
28,180,592 
27,318,362 

$60,640 

102,320 

98,212 

$2,043,281 
2,287,848 
2,105,312 

Of  the  above  imports  for  the  week  in  1901,  $47,445  were 
American  gold  coin  and  $4,845  American  silver  coin.  Of  the 
exports  during  the  same  time  $29,410  were  American  gold 
coin  and  $11,750  were  American  silver  coin. 


liOVERNMKNT  ItEVENUK  AND  EXPENDITURES.— Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  June. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
tiBcal  years  1900-1901  and  1899-1900.  For  statt  meat  of  April, 
1901,  see  CHRONICLE,  May  11,  1901,  page  919;  for  that  of  June, 
1900,  see  July  21,  1900,  page  117. 

KHOHll'TS  AND  DISBURSEMENTS  (000  iiulUed  .. 
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:i  Deducted  from  February,  "Miscellaneous"  1901 )  go  95g  317  g; 

Received  on  account  of  Central  Pacific  Indebtedness S       ' 

*  Deducted  from  March,  "Miscellaneous"  1901 j  «,  496  090  41 

Received  on  account  of  Central  Pacific  Indebtedness >  *  '        ' 


t  Deducted  from  June,  "Miscellaneous"  1901 )  »0  ,„o  041  04 

Received  from  sale  of  claim  against  Sioux  City  &  Pacific J  »»,ib»,ii«  ~ 

t  Deducted  from  February,  "Miscellaneous"  1900 >        g.e  19479 

Received  on  account  Central  Pacific  indebtedness S  ' 

To  make  the  figures  conform  to  the  Government  state- 
ment, the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Treasury  Currency  Holdings.— The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  April, 
May,  June  and  July,  1901.  For  statement  for  corresponding 
dates  last  year  see  Chronicle  of  July  21, 1900,  page  118. 

TREASURY  NET  HOLDING8. 

jlpr.1,1901.  Mayl.1001  June  1. 1901.  Julyl.  1901. 

844.4H2.246  848.805.7H4 

21,480,810  26.4 

10(3,718  242.75;> 

18.197.H34  14.2H.003 

H.840,741  8.615.085 

10.5d3.102  10.790.2J8 


Holdings  In  Sub.Trea$uriet- 

Aet  «rold  coin  and  bullion 

Netsllver  coin  andbullion 

Net  U.S.  Treasury  notes , 

Netlegal-tender  notes 

Net  national  bank  notes.. 


249.04  8,(544 

17.864,580 

152,768 

9,791,686 

8,845,970 


Vet  fractional  silver 9.016.799 


246,767,063 

17,487,774 

84,903 

9.070.898 

7.0.MH.975 

9.829,207 


Cash  in  Sub-Treasuries... 

Amount  in  national  banks.. 


Cash  In  banks cYsub-treas. 892,267, 922 
lladuct  current  liabilities*...  83.824,400 


..294  618.885    290.27N810    2P6.961.249    307,81-0.800 
.     97,649,637      98,S22,f2S    101,760.8*5    101.410.974 


888.60 1.888 
82,107,430 


398.711,474 
88.373,005 


40J.307.5-4 
82,474,14.' 


Gold  reserve  fund. 


808,443.622    308,494,238     312.338.4*9    326.83S.125 
..160,000.000    150.000,000    160.000.000    160.000.000 


Available  cash  balance. 158,443.522    156.494,808    16^,838.468    176.883.125 


•  "Chiefly  disbursing  officers'  bulauces." 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  dui  ing  June 
and  the    six  months  of  1901.    For  statement  ot  May,  1901, 
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see  Chronicle  of  June  15,  1901,  page  1172;    that   of  June 
1900,  see  July  21,  1900,  page  118. 


Denomination*. 

June, 

1901. 

Six  Month*  1901. 

Piece*. 

Value. 

9 

260 

4,262,610 

1,685,080 

80 

0,948,030 

2,562,100 

138,050 

136,025 

10 

Piece*. 

Valu: 

Double  eagles 

Bagles 

13 
426,261 
337,016 

32 

763,323 

2,562,100 

276,100 

544,100 

ICO 

3,382,400 

1,486,231 
7,177,243 

978.491 

3,130.039 

2,285,961 

267 

9 
19,569,820 
31,300,390 
11,429,805 

668 

6,394,758 

12,406,450 
2.766,450 
7,133,114 

12,379,760 

62,300,683 

Dollars 

Half  dollars 

Quarter  dollars 

12,406,450 
1,383,225 
1,783,278 
1,237.978 

Total  sliver 

Five-oent  niokel — 
One-cent  bronze — 

2,836,185 

74,312 
71,772 

146,084 

8,930,299 

34,685,794 

9,885,013 
2S  ,308, 143 

39,193,156 

16,810,931 

494,251 
293,081 

8,663,474 
12,809,136 

787,332 

80,273,708 

79,898,946 

Stock  of  Monet  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  7he  statement  for  June  1  uill  be 
found  in  the  Chronicle  of  June  22,  page  1221. 


rStock  of  Money  July  l,-> 

1901. 

In  the  United    +  Held  in 

States.         Trrasury. 

$  $ 

Gold  coin  (tncbul'n  in  Treas.)  1,124,7*9,261  248,805,794 

•Gold  certificates 

Standard  silver  dollars 620.062,637 

♦Silver  certificates ..... 

Subsidiary  silver eo,49n,2«9 

Treasury  nott-s  of  1890 17,788,000 

United  States  notes 346.t81.016 

♦Curr'cy  cert ,  Act  June  8,  '72  

National  ban  k  notes 353.82 1 ,602 


-Money  in  Circulation.-* 


28,883,906 

10.790,201 

242,766 

14.21S.Ol  3 


July  1, 

1901. 

t 

630.4U  ,728 

246,715,739 
6ti.687.893 

429,640,738 
7»,7i  r,0  8 
47,640,245 

332,10^,013 


8,615,686      845.205,836 


July  1, 

1900. 

t 

614,918,991 

2tO,5.'5,46H 
66,42i*,47H 

40S.499.847 
7rt,294,'  50 
76,*47,4t7 

316,014.114 
8,706,000 

300,161,662 


Total 2,483,667,606  3C6,301,S25  2,177,266,280  2,06?,42&,496 

Population  of  the  United  States  July  1, 1901,  estimated  at  77,764,000;  circu- 
lation per  capita,  128. 


*  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
n  the  account  of  money  held  as  assets  of  the  Government. 

+  Tnts  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
196,681.115  59. 

New  York  City  Clearing'  House  Banks.— Statement  of 
condition  forthe  week  ending  July  20,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  eases. 


BANKS 


Bunk  of  N.  Y... 
Manhattan  Co... 

Merchants' 

Meohanlos' 

America.. ....... 

Phenix 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Butoh.<fc  Drov's 
Mech.<fc  Traders 

Greenwich 

Leather  M'f'rs.. 
State  of  N.  Y.... 
American  Exoh 

Commerce 

Broadway 

Mercantile 

Pacific 

Republic 

Chatham ......... 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  A  Fulton 
Shoe  &  Leather. 
Corn  Exohange.. 

Oriental 

Imp't'rs'&Trad 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  AveDT:e... 
German  Exoh... 

Germanla 

Lincoln 

Garfield 

Firth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'kiyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

ABtor. 

Hide  <k  Leather. 


Capital. 


Total. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

500,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Surplus. 


73,722,7 


2,094,1 

2,192,4 

1,121,8 

2,313,3 

3,153,1 

248,1 

6,160,1 

6,997,3 

236,1 

1,932,0 

72,1 

126,5 

178,3 

502,1 

526,9 

3,186,9 

6,940,1 

1,613,2 

1,333,6 

603,6 

1,223,8 

994,6 

349,7 

927,8 

5,379,8 

461,6 

389,8 

280,9 

1,101,6 

219,0 

1,763,8 

412,6 

6,089,6 

3,727,4 

166,6 

2,631,1 

626,2 

942,6 

80,0 

9,616,1 

118,6 

729,2 

474,1 

396,6 

2,442,6 

1,362,3 

582,5 

837,2 

957,6 

1,119,8 

362,9 

1,076,3 

446,1 

884,6 

2,148,1 

514,8 

680,2 

402,8 

547,1 

339,3 

343,2 


Loans. 


95,367,4 


$ 

17,820,0 

21,810,0 

13,121,5 

14,004,0 

20,070,4 

4,724,0 

108,652,1 

23,826,5 

4,466,0 

10,336,1 

1,136,0 

2,522,0 

1,064,4 

4,535.4 

4,690,8 

29,414,0 

72,701,3 

6,975,2 

14,004,6 

2,866,3 

17,420,4 

6,254,2 

2,192,6 

11,636,1 

46,751,6 

4,341,0 

8,098,8 

2,713,6 

5,861,3 

3,772.4 

20,244,0 

-2,136,0 

24,308,0 

51,066,0 

1,335,3 

25,162,9 

10,092,0 

9,609,0 

2,357,7 

46,516,1 

3,489,4 

3,110,0 

3,940,6 

3,617,9 

41,468,6 

9,722,8 

2,220,0 

2.898,3 

13,687,0 

7,260,1 

2,136,4 

7,743,0 

2,678,0 

13,144,0 

35,405,9 

4,682,0 

7,065,2 

4,480,3 

6,811,9 

4,320,0 

2,809,8 


Specie 


2,858,0 

6,996,0 

2,844,1 

2,891,0 

8,548,8 

839,0 

27.250,1 

4,217,6 

909,2 

2,768,9 

291,3 

330,0 

120,4 

939,6 

1,000,1 

6,653,0 

8,833,6 

961,3 

2.189,9 

234,4 

3,013,7 

712,3 

211,4 

2,044,6 

12,207,0 

670,6 

720,4 

438,5 

767,2 

916,9 

3,861.0 

197,0 

3,816,0 

11.490,0 

188,8 

8,817,0 

1,906,0 

1,808,0 

489,1 

12,067,3 

627,3 

390,0 

760,0 

647.4 

12,907,3 

2,752,5 

224,6 

413,9 

2,041,0 

1,469,8 

467,9 

1,260,0 

402,0 

2,734,0 

7,747,1 

428,0 

1,278,6 

782,4 

792,3 

929,6 

484,3 


Legali . 


856,198,6 


1775018 


$ 

1,779,0 

2,190,0 

l,7fc-8,8 

979,0 

2,886,9 

386,0 

7,001,5 

2.278,6 

456,1 

826,6 

60,3 

242,0 

180,2 

236,1 

301,8 

2,077.0 

7,382,8 

361,7 

1,672,6 

688,6 

1.510,2 

986.3 

422.7 

1,262,6 

5,942,2 

621,7 

204,1 

298,0 

879,3 

272,4 

2,109,0 

318,0 

1,475,0 

4,017,0 

209,7 

3,346,8 

1,469,0 

919,0 

251,4 

2,436,1 

341,4 

5:58.0 

375,0 

259,1 

2,135,7 

188,6 

703,6 

600,5 

1,713,3 

262,7 

133,9 

666,1 

888,0 

1,982,0 

2.632,4 

916,0 

625.0 

379,6 

1,003,8 

137,5 

97,9 


Deposits 


$ 

17,620,0 

27,806,0 

16,236,4 

15,036,0 

23,327,3 

4,652,0 

123,217,0 

23,609,0 

4,999,6 

9,994,6 

1,272,2 

2,888,0 

1,002,7 

4,507,3 

4,859,6 

26,350,0 

64,424,3 

6,227,4 

14,899,8 

3,660,8 

18,236,8 

6,484,6 

2,782,8 

12,266,7 

66,020,9 

4,643,0 

8,578,1 

3,108,7 

6,190,1 

4,884,3 

28.860,0 

2,084,0 

22,335,0 

62,209,0 

1,513.2 

27,822,3 

12,819,0 

10,648,0 

2,679,0 

48,178,1 

3,740,6 

3,537.0 

4,649,6 

3,476,1 

62,208,6 

11,228,6 

3,250,3 

4,564,9 

16,982,3 

7,227,3 

2,814,8 

8,478,6 

3,019,0 

16,466,0 

41,421,6 

4,966,0 

7,131,8 

4,475,1 

7,849,8 

4,291,0 

2,146,1 


Re- 
serve 


78,313,9  939,145,8  27"3 


P.O. 
263 
33-0 
28-5 
25  7 
276 
263 
278 
27  6 
273 
359 
276 
198 
800 
260 
268 
331 
251 
253 
257 
22  5 
24-8 
28-1 
227 
269 
324 
256 
258 
23-6 
266 
271 
249 
24'7 
236 
249 
263 
262 
283 
25-8 
276 
301 
259 
21-1 
241 
260 
288 
26-1 
28-6 
22'2 
234 
238 
259 
227 
26-1 
286 
250 
270 
25-2 
258 
22-8 
248 
27-1 


Reports  of  Non  Member  Banks.— The    following  is  the 
statement  of  oondition  of  the  non-member    banks  for  the 


week  ending  July  20,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  S0Q )  in  ml  canes 


BANKS. 

(OOi  omitted.) 


(  api- 
tal. 


N«W    YOBK   CITT 
Borough  o] 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward... 
Fourteenth  Street 

Oansevoort 

Hamilton 

Moant  Morris 

Mutual , 

Nineteenth  Ward. 

Plata 

Riverside , 

8Ute 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

Yorkville 

Washington 

Fidelity 

Varlck 

Jefferson. 

Century 

Domestic  Ex.  Nat. 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaofrs'  Nat'l. 

Mechanics 

Meoh's'  <fe  Traders 

Merchants' 

Nassau  National.. 
National  City  . 

North  Side 

Peop  es 

Seventeenth  Ward 
SpragueNatlonal. . 
Twenty. sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Sank  of  Staten  Isl 
UtNat.,8tatenIsl 

Other  Cities. 
I  ft  Nat.,  Jer.  City. 
Had.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City. . 
8dNat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  July  20..  8262,0 
Torais  July  18..  8262,0 
Totals  June     6 . .  8262,0 


I 

100,0 
800,0 

100,0 
100,0 
200,0 
200,0 
250,o 
200,0 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

150,0 

100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
125,0 


Sur- 
piui. 


138,8 

208,3 

123,0 

72,9 

21,7 

100,3 

57,1 

151,1 

136,8 

213,8 

125,1 

273,6 

32,2 

74,9 

363,6 

209,1 

26,4 

94,6 

63,6 

51,9 

63,9 

»,4 

117,8 

179,9 

163,8 

37,4 

70,6 

64,4 

603,6 

366,1 

185,8 

20,7 

643,2 

572,2 

142,0 

132,7 

72,8 

235,8 

56,8 

64,4 

55,5 


60,8 
86,0 

906,4 
570,4 
320,6 
241,8 
456,8 
109,2 


Loans  i 
Invest- 
ments. 


Specie 


T 

• 

1673.1 

2796,0 

1174,1 

1830,0 

1364.8 

1490,0 

2369,4 

1404,7 

1411.0, 

2575,0: 

912,6 

3509.0 

1300,0 

1027,3 

2206,6 

1541,3 

688,4 

449,0 

928,4 

622,0 

165,9 

714,9 

1847,6 

1647,2 

1117.1 

386,9 

715,1 

714,7 

2942.8 

3877,9 

976,6 

703,1 

3620.0 

30US.0 

921,6 

945,7 

663.4 

1166,1 

518.9 

624,6 

793,1 


577.7 
738,6 

4893,2 
2061,0 
1267,4 

967,4 
2117,6 

827,0 


85,7 

183.0 

68.0 

£5,4 

8,7 

92,6 

141,6 

26,6 

21,9 

178.0 

9,2 

286,0 

25,0 

46,0 

64,2 

66,3 

10,7 

11,1 

8.1 

4.2 

8.1 

77,0 

16,6 

16,8 

68,5 

13,8 

85,0 

36,6 

312.0 

181,9 

18,1 

6,0 

190,0 

139,0 

12,0 

30.7 

8,6 

101,1 

9,3 

30,8 

37,9 


Leg.  T. 

AB'k. 
Notes. 


Deposit,  with 


Clear' q    Other 
Agent.  IlksJu. 


13.2 

48,4 

239,6 
68,4 
73,2 
34,7 

110,9 
81,0 


9017,171453,6  3218,1 
9017,1  72498,8  3385,9 
9017,1  72714,lj3248,8 


142,1 

103.0 

48,6 

62,7 

78,4 

94.3 

83,0 

102,6 

128,7 

185,0 

60,2 

118,0 

149.0 

8P,i) 

279,5 

127,3 

38.3 

25.2 

69,3 

51,1 

21.8 

6,1 

91,1 

135,5 

38,1 

25,7 

27,0 

26.4 

180.8 

200.5 

82,0 

40,8 

320,0 

255,0 

51,1 

42,3 

39,1 

10,0 

25,6 

81,9 

30,2 


28,8 
10,0 

223.0 
60,3 
13,9 
64,3 
20,9 
35,8 


t 

228,2 
232.0 
156.6 
207,3 
128,7 
115,4 
234,3 
208.4 
295,6 

58.8 

138,0 

102,1 

498 

238,3 

88,9 

50,1 

27.2 

110,0 

111,3 

48,8 

84,7 

183,2 

248,6 

124,2 

51,3 

64.8 

67,2 

308,8 

307,6 

96,7 

51,8 

581,0 

4C5.0 

66,9 

49.8 

to, 7 

272.0 

66,5 

59,8 

67.4 


83,0 
148,8 

851,6 

206,7 
224,3 
271,1 
117,4 
68,0 


3.0 
26,0 

0.6 

5,0 

62,0 

60,1 

221,6 


140,0 

70,0 

20,0 
6,0 

"4.5 
56,1 

45,0 
125,5 

Ti.'o 

1.0 
18,7 
30,9 

10,0 
9.1 

52,0 
101,0 
79,0 
84,0 
52,1 
25.0 
2,9 
79.4 
34,2 


30,0 


330,0 
78,8 

117,*6 

23,4 

4.4 


Net 
OevosiU 


> 

1870,0 

29890 

1329.7 

1474.2 

1407,8 

1682.2 

2921,9 

1505,1 

1877.9 

2608,0 

1181.2 

8926.0 

1781,0 

1164.6 

2679  4 

1630.2 

640,1 

860,5 

978.3 

677.2 

74,6 

432,8 

1497,8 

1722,5 

1096,6 

848,2 

667,2 

711,6 

3395,9 

4390.4 

927,0 

709,3 

4012,0 

2432,0 

878.7 

969,1 

536,0 

1123,0 

51-.  V. 

732,9 

810,7 


681.7 
764,6 

6423,0 
1742.3 
1172,9 
1139.2 

1807,4 
798,2 


4158,6  7880.7  1996,3  78884,8 
4572.0  8472,1  2328,4179742,5 
4201,61 8609,7: 2667,4179874,8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  \.» 

June  29.. 
July     6.. 

"      13.. 

"      20. 

Bob.* 
July     6.. 

"     13.. 

"  20. 
Phlla.* 
July    6. 

"     13.. 

«'      20.. 


Capital  A 
Surplus. 


9 
169,080,1 
169,080,1 
169.080,1 
169,080,1 

57,632,0 
57,632,9 
57,632,9 

38,715,3 

38,716,3 
38,715,3 


Loans. 


9 

892,381,8 
889,468,9 
868,465.4 
858,198,5 

197,280,0 
197,028,0 
194,726,0 

176,625,0 
174,487,0 
174,088,0 


Specie. 


$ 
1723116 
1698641 
1723127 
1775018 

15,878,0 

16,042.0 
15,324,0 


Legale. 


$ 
79,018,1 
76,668,7 
77.395,2 
78,318,9 

7,842,0 

8,450.0 
8,696,0 


54,682,0 
63,124,0 
62,696,0 


Deposits.j 


9 

971,382,0 
965.285,1 
947,594,1 
930,145,8 

221,993,0 
219,212,0 
214,681,0 

206,706,0 
205,534,0 
203.535,0 


Circ'I'n.  Clearings. 


9  9 

30,535.8(15168571 
30,578,8  [11356004 
30.829.5  16911465 
30,710,1  15820065 

6,138,0  133.498,8 
6,136.0  148.836,e 
6,097,0  148,826,3 

0,825,0  95,674,5 
9,847,0  104,265,3 
9,814,0  108.318.6 


*  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks.1 


Anction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 
23  First  Nat.  Bank  of  Pat- 

erson,  N.J 450 

14  Mechanios'Bk.of  B'klyn.215 

1  Memb'p  N.  Y.   Produce 

Exch.  (all  dues  paid). .$180 

2  Memb'p  N.  Y.  Prod  Ex c. 

(all  asses'ts  paid). $15 1-156 

4  Central  Trust  Co..  1925-1950 

100  Amer.  Brew'g  Co.,  N.  Y.   30 

1  Chemical  Nat.  Bank. ..4060 

3  Bank  of  Manhattan  Co.,3331* 

65  Hanover  Nat.  Barik 700 

50  Home  Insurance  Co 300 

60  Ninth  Nat.  Bank 80 

11  Twenty  third  Ward  Bk..l40 


Slocks. 

9  Nat.Bk.  of  the  Republio.60O 
100  B'kiyn  Wharf  Trans.  Co.  10 

Bonds. 
$14,000   Rochester   Gas     & 

Elec.  Co.  con.  os,'12.  M&N.105 
$3,000  Fulton  St.    RR.  Co. 

I8t4s,  1995 95 

$40,000  Fisheries  Co.  1st  6s, 

1905,  J&J 60 

$3,000  Judge   Co.  purchase 

mon,  4s,  Class  A.  '09,  J&P.   40 
$5,000  Atlantic  Mut.  Ins.Co. 

6%  scrip  of   1901....105ia&int. 
$9,200  Securities  Co.  4  p.  c. 

registered  consols 91-9 1  *2 


jBaukiua  and  Ifitraujcial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -  NEW  YOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St..  Albany 


George  Barclay  Moffat. 


Alexander  M.  White  J] 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW   YORK 

INVESTMENT     SECURITIES. 


July  27,  1901. J 


THE    CHRONICLE 


171 


U  1   V  I  I>  K  N   U  S  . 


.yaw*  o/  Company. 


Kuilruudn    (Stciiui). 

Bait i more  <fc  Ohio,  com 

do  ii<>     prof 

Boston  A  Maine,  oom.  (quar.) 

do  do         pref 

Buffalo  R<  a   Pittsburg,  oom... 

do  do  iio        pref.. 

Denvir  A   Southwestern,  com.  (quar.). 

do  do  prat  (quar.). 

FltOhhorg,  pref.  (quar.) 

Mahoning  Coal,  com 

Norfolk  .^  Western,  pref 

Pittsburg  .*.  Lake  Erie 

Street  Kuilwnys. 

Cin.  Newport <S  Covington  (quar.) 

Denvei  CuyTramway  (quar.) 

Grand  Rapids  (Mich.)  Ry.,  pref.  (quar.) 

Harrlsbuj  g  (Pa.)  Tract  ion 

Milw    Eli  Light,  pref.  (quae). 

NewtmiviUc  A  Watertown  (.Mass.)  — 
Union  st..  Now  Bedford,  Mass.  (quar.) 

-t  Chicago,  guar,  (quar.) 

Kaolin. 

Lincoln  National  (quar.) 

Pacific  (quar.) 

Twent  j  - 1  bird  Ward 

Trust  Companies. 

Fanners'  Loan  A  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Miscellaneous. 

American  Ice,  com.  (quar.) 

American  Shipbuilding,  prof.  (quar.).. 

Casein  Co.  of  America,  pref.  (quar.) 

Central  Fireworks,  com 

do  do  pref 

Chicago  Edison  (quar.) 

Colorado  Fuel  &  Iron,  pref 

Hudson  River  Telephone  (quar.) 

Jefferson  &  Clearfield  Coal  &  Iron,  pf . 
Municipal  Gas,  Albany,  N.  Y.  (quar.).. 
New  England  Telep.  &  Teleg.  (quar.). 
Omaha  Water,  1st  pref 

do         do     2d  pref 

Pressed  Steel  Car,  com.  (quar. ) 

do       do       do    pref.  (quar.) 

Pullman  Company  (quar.) 

Washington  (D.C.)  Oas  Light  (guar.).. 


Per 

Cent 


2 

9 

l\ 

a 

g 

:i 

14 

14 

l'.. 

8 

'J 

5 


1 

14 

94 
lHi 

.' 
14 


WHm 

Payablr 


Sep 

Sep 
Oct 

Sep 
tug 

Ant'. 
Ang 

O.I 

A.ng 
Aug 

Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 
Aug 


Books  Closed. 
(Days  Inclusive.) 


I,, 

8      \n.     18  tO 

1  Sep     ]        to 

2  V.UE  17        to 
IB  Holders  of  reo. 
16  Holders  ot  i ,  o. 
Id   Lug     2        to 
Ki  Auu     2        to 

1  Holders  of  reo. 
i  J'ly  87       to 
it)       to 
l  ,riv  26       to 


3  Aug 
2  Aug 
24  Aug 

10  Aug 
24  Aug 

1  Aug 
i34  Jiy 

2  |  Aug 

1  Aug 
34  Aug 

2  Aug 
1  Aug 
14  Aug 
2^2  Aug 
2^  Aug 
1%  Aug 
2ia  Aug 
1      Aug 

1  Aug 
134  Aug 

2  Aug 
2ia1  Aug 


1 
16 
1 
1 
1 
1 
1 
16 

1 
1 
1 

1 
1 


J'ly  '2(5        to 
Holders  of  reo. 

Holders  of  reo. 
J'lv  11        to 
.Ply  17        to 
Jly  27        to 


J'ly  81 


Aug     (>         to 


J'ly  26 
Jly  '20 
J'ly  28 


J'ly  21 
J'ly  20 


16  Aug 

U,  J'ly 
lOlAug 
Id  Aug 
10  Aug 

1  J'ly  26 
21 1  J'ly  31 

1  J'ly  21 
15  Holders 

1  J'ly  26 
15  Aug     1 

10  Holders 
10  Holders 
29  Aug    9 
22  Aug    2 
15  Aug    2 
llJ'ly  16 


to 

to 
to 

to 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  reo. 
of  reo. 

to 

to 

to 

to 


J'ly  81 
Aug    1 

J'ly  26 
Aug    9 


Aug  1 
Aug  21 
Aug    2 

Aug  1 
Aug  14 
Aug  1 
Aug  1 
Aug  28 
Aug  21 
Aug  15 
Aug    1 


t  Correction. 

WALL.  STREET.  FRIDAY.  JULY  26,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  feeling 
of  uncertainty  regarding  the  crop  prospect,  the  labor  situ- 
ation and  the  money  market  is  less  acute  than  of  late,  and 
as  a  consequence  the  prevailing  sentiment  in  Wall  Street  is 
of  a  more  hopeful  character.  The  security  markets  have 
responded  to  the  better  feeling  and  although  the  volume  of 
business  is  relatively  small,  prices  are  slowly  recovering 
from  the  late  depression.  No  doubt  the  corn  crop  has  suf- 
fered  considerable  loss,  but  in  some  sections  the  drought 
has  been  broken  and  no  further  damage  is  likely  to  accrue. 
Moreover,  it  seems  to  be  pretty  well  established  that  pro- 
fessional operators  in  both  the  stock  and  grain  markets 
have  grossly  misrepresented  the  facts,  and  therefore  it  is 
difficult  to  form  an  estimate  of  the  probable  damage.  As 
to  the  labor  difficulties,  the  leader  of  the  movement  seems 
to  be  losing  his  hold  upon  the  situation  and  the  men,  and 
the  strike  is  likely  to  prove  a  failure. 

The  money  market  has  grown  easier  during  the  week,  and 
rates  are  the  lowest  quoted  for  some  time  past. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2  to  3  per 
cent.    Prime  commercial  paper  quoted  at  4%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £76.884  and  the  percent- 
age of  reserve  to  liabilities  was  50*33,  against  46*45  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  16,275,000  francs 
in  gold  and  1,875,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  July  20  showed  an  increase  in  the  reserve  held  of 
$6,107,800,  and  a  surplus  over  the  required  reserve  of 
$21,029,375,  against  $12,809,375  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Beserve  held. . 
Legal  reserve. 


Surplus  reserve 


1901 
July  20 


Differences 

from 

previous  week 


73,722,700 

96.357,400 
856,198,500  Deo  12,266,900 

30,710,100  Ino  80,6001 

939,145,300  Deo  8,448,800i 

177,501,800  Ino  6,189,100 

78,313,900[lno  918.700J 

265,815,700  Ino  6,107,80o! 

234,786,325  Deo  2.112,200 


1900 
July  21 


74,222,700 

91,035,000 
797,853,900 

24,225,700 
882,174,000 
171,381,700 

73,243,700 

244,025,400 
220,543,500 


1899 
July  22 


21,029,376  Ino  8,220,000   24,081.900 


68,922,700 

77,382,600 
767,843,600 

13.60H.400 
874,882,000 
173,653,800 

67,122,300 

230,776,100 
218,720,500 


12,055,600 


buying  par,  filing  %   premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  $1  00  discount ;  Chicago,  80  un; 

81    Louis,  par;  San  Franoisa  per  $100  premium. 


tee  of  leading  bankers  follow; 


July  96 


Nifty  Days 


DMUHS 


Prime  bankers'  sterling  Mils  on  Loudon.  4  8fi 

Prime  oommeroJal 4  •  -44 

Documentary  rclul 4  M3a4  '94  85 

I'aris   bankers'  (Fnmctl 6  18*«  n5  : 

Amsterdam  (guilders)  bankers 40  »    4o',„ 

Frankfort  or  Bremen  (reielim'ks)  liankers     95  <t    95'i8 


4  88       Ui  88ia 


5  16V  ®6  164 

4<)i«     ®     405le 
95'u  *     93  4 


*  Less  >i«.  • 

United  Stales  Bonds. — Sales  of  Government  bonds  at  the 
Board   arc   limited    to  $3,000   2s,  coup.,   at  107%;   $1 
coup.,  1907,  at   113,  and  §1,000  Ss,  coup.,  at  109%.    1 
lowing  are  the  daily  closing  quotations ;  for  ytarly  range 
see  third  pagt  f<>!l<>icing_ 


2s,  1930 regl- 

2s,  1930 coupon 

2s,  1930  snia.1. registered 
2s,  1930  ,Biuall.... coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small. registered 
3s,  1918,  small. ...coupon 

4s,  1907 registered 

4b,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

6s,  1904 eoupon 


Interest 
Ptrto&i 


Q— Jan 
Q-Jan 


Q— Feb 
Q— Feb 
CJ— Feb 
Q— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


July 

July 
29 

July 
88 

•107  4 
107  «» 

-1074 
*1074 

■  1 07  4 
•107  Hi 

•i.084 

•100 

*ib'84 
*109 

*ib"84 

*109 

*ib'84 

•113 
113 
*137>* 
•1384 
*  10734 
'109 

*i08»-j 

*113 
•113 
'1874 

»138i4 

no7'4 

1094 

*1084 

•113 
•113 

M37U 

*  1  3*  '4 

*10734 
•109 

July 
24 


July 
25 


July 
96 


■  1 07  4  "1074  *  1 07«4 
•1074  '1074  *107s4 


10814  *ios4 

109      -109 

•1084  *ib'84 
•113     '113 
•113     *113 

■137'h  -137 

»1884  *138 

•107'4    "107»4 

'109      -109 


•1084 
•109 

•1084 

"113 

•113 

•1374 

«I384 

•10734 

•109 


Nora. — Betnrns  of  separate  banks  appear  on  page  170. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  generally  steady  to  firm  on  somewhat  lighter  offerings 
and  a  limited  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling, 4  84%@4  85;  demand,  4  87J4@4  87%; 
cables,  4  87%@4  88;  prime  commercial,  sixty  days,  4  84'. ,(p5 
4  84%;  documentary  commercial,  sixty    days,   4  83?4@4  85; 

r:ain    for    payment,    4  84%@4  85;    cotton    for    payment, 
83%@4  84;  cotton  for  acceptance,  4  84%@4  84%. 
The  following  were  the  rates  of  domestic  exchange    on 
New  York  at  the  under-mentioned  cities  to-day:  Savan  nah, 
buying  1-16  discount,   selling  75c.   premium;    Charleston, 


•This  is  the  prloe  bid  at  tbe  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $1,000  District  of  Columbia  3 '65s  at  126  and 
$500  North  Carolina  con.  4s  at  105. 

The  market  for  railway  bonds  has  continued  dull,  narrow 
and  featureless.  It  was  generally  depressed  on  Monday  in 
sympathy  with  the  stock  market,  but  prices  recovered 
later  in  the  week,  and  net  changes  are  in  most  cases  unim- 
portant. Transactions  were  on  a  smaller  scale  than  last 
week,  those  in  Union  Pacific  convertible  4s,  Burlington  & 
Quincy  new  4s,  when  issued,  and  Wabash  debenture  Bs  only 
being  for  more  than  a  limited  amount. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  178. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
continued  irregular  during  the  early  part  of  the  week, 
chiefly  on  conflicting  crop  reports,  but  during  the  past 
two  or  three  days  has  had  a  firmer  tendency  on  more 
favorable  weather  conditions.  The  volume  of  business  di- 
minished from  day  to  day,  and  averaged  only  about  one-half 
of  last  week's  average.  Fluctuations  in  the  railroad  list 
were  much  narrower  than  during  the  former  period.  In 
the  case  of  St.  Paul  and  Union  Pacific  they  covered  a  range 
of  about  10  points,  but  were  generally  limited  to  from  2  to 
6  or  8  points. 

Naturally  the  granger  stocks  were  the  active  features. 
They  moved  up  and  down  contrariwise  with  the  grain  mar- 
kets and,  like  the  latter,  showed  evidences  of  speculative 
manipulation.  The  anthracite  coal  stocks  have  been  rela- 
tively strong  on  a  collapse  of  the  stationary  engineers'  strike. 
The  corn  carriers  recovered  rapidly  on  reports  of  rain  in  the 
West.  Notwithstanding  the  recovery  made,  closing  prices 
are  generally  from  1  to  3  points  lower  than  last  week. 

The  miscellaneous  list  moved  more  or  less  in  sympathy 
with  railway  stocks.  General  Electric  was  exceptional  in 
showing  only  a  fractional  decline  during  the  general  weak- 
ness on  Monday,  since  which  it  has  been  strong  until  to- 
day. The  United  States  Steel  issues  improved  as  the  labor 
agitators'  hopes  of  success  waned,  and  Tennessee  Coal  Iron 
&  Railway  and  Republic  Iron  &  Steel  preferred  close  substan- 
tially higher  than  last  week. 

Outside  Market.— The  outside  market  this  week  was 
very  dull  until  to-day,  when  some  activity  developed;  with 
the  increase  of  business  there  came  also  higher  prices  and  a 
stronger  tone.  American  Can  stocks,  as  usual  lately, 
showed  the  most  animation  throughout  the  week,  prices  for 
the  common  falling  away  from  24^  to  22}£,  but  reacting  to 
24%  again,  the  latter  to-day's  closing  price.  The  preferred 
declined  from  74%  to  73  and  then  advanced  to  75.  Consoli- 
dated Tobacco  4s  show  a  net  gain  for  the  week  of  \\i  points. 
They  moved  from  65%@66  down  to  64%,  and  then  sold  up  to 
67  to-day.  Seaboard  securities  have  been  dull  but  the  de- 
mand increased  to  day  at  slightly  lower  prices.  Closing 
figures  were  27,  47%  and  82%  for  common,  preferred  and 
4  per  cent  bonds  respectively.  The  new  5s  sold  yesterday 
at  101.  Standard  Oil,  on  small  transactions,  moved  between 
767  and  761  and  closes  at  765,  the  same  as  last  Friday's  pn 
Copper  stocks,  too,  became  livelier  to-day  and  Aberdeen 
Copper  advanced  from  26%  to  30.  Union  Copper  sold  at  5% 
@5.  Several  new  securities  have  appeared,  notably  Kansas 
City  Fort  Scott  &  Memphis  preferred  stock  (4  per  cent 
guaranteed  by  the  St.  Louis  &  San  Francisco)  and  the  new- 
refunding  35-year  4s  of  the  same  road,  also  guaranteed  by 
St.  L.  &  t>.  F.  The  stock  sold  at  72@71%  and  the  bonds 
91(390%.  Other  new  issues  were  American  Light  &  Trac- 
tion preferred  at  96,  Southern  Light  &  Traction  at  23  for 
small  lots  and  National  Starch  common  at  30. 

The  list  of  outside  quotations  will  be  found  on  page  I 
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■  »<  <  I  i'\  i\<;   two    r  . 


;  h   LOWJS&  r  SA  IS  I     rCEB 


Saturday        ' 
Jul,/  90       July 


*22      25 
67 

7  1 '.-, 

94      90*4 
a  97 
98 

77       78 

103%lo;)', 
07%  07'-. 
*157  162 
44%  45% 
36   89' 
70   70 

M27"  180" 
'  129 
22%  23 

*!U   in 
si   82 

48*4  48% 

33%  :;i 

70 

L5834l64% 

lso  186 

195  195 


143   140 
'125   133 


'165 

"20 

39 

88 


1!IS 
21 
30-4 
92 


"114  121 
85 


1 74 

13  "-2  131 

*49   50  " 

22   22  \ 

158  158  ' 
22 5   227 
41  %  42 


*37  39 

"0%  10% 

17  17 

30%  375, 

66%  66% 

48%  49% 

55  55 

*8S  90 


•177  I78i2 


8% 

50% 
275% 
147 '4 

37  Hi 

74 
*33 
*:L9% 

41 

-7 
*31 

54 
*117 
-'250 
-73 
104% 
*119% 
108% 
*35 
*89 

24 
9% 
*105 
110% 
115 

221-2 
-OS 

20 

55 
104% 

82% 
819.35b 
151 
-30 
*105 

75 


•20 
*50 

90% 

75 '1 

66% 

86% 

75% 
196 

'120 


20 

71 
94 

91 

78»4 

96 

102% 

30% 

195 

127 


21 '4  22% 


81   8  Ik 

"  80  %  "82* 
69   69 
162%  167 
181  186 
191  192% 


137  142 

125  185 

185  198 

19%  20 

37%  38% 
89   89 


13   13 % 
48   48 
*21%  22 
155   155  '.1 
223  225 


89%  89% 


*9  10 

15%  10 

34%  30 

63%  05 

47  48 

*53  50 

*85  90 


Hay 

J  u  1 y   23 


•20 

94s4 

70% 
♦85 
4  122 
L02 

155 
I  1 

363a 

75% 


25 

86 
92% 

77', 

129 
103 

07 
155 

44 

37% 

75  '-j 


22 
592 
-S0% 
»47»4 
*31 
»6B 

L56% 

•181 

1 88 

2215 

i;;s 

*125 

*185 

19 

38 

89 

*114 


12% 

48% 
*21% 
155% 
224 

39 

90 


23  '.i 
92 

85 

49  % 

34 

70 

160% 
180 
195 
215 

in  "a 

135 
198 

20% 

39 

89 
121 

35 

72 

13 

48% 

22 
157 
224 

40 

90 


173  170% 


5  OH 

751. 

148% 

37% 

74 
30 
20% 
41% 

9 

35 

54 

120 


75 
10534 
120 
108  >-2 

30 

92 

24% 


111 
115% 

23 

72 

20 

55% 
107 % 

82% 
193% 
152% 

39 
105% 

75 


*214  gig 
31%  32% 
48   48% 
*88   89 


29/%  9712 
*62  70 
*04  100 
*67  72 
143 14 145% 
"23  28 
75  75 
*77  85 
" 78 


39%  40% 
75%  75*8 
50%  51% 


49%  50% 
73%  73% 
145%  147% 
30%  30  % 
71   73 


38 
*7 

•31 
*53 


38 

9 
35 
55 


*116  120 
*250 


*73%  70 
299%  101% 
110%  118% 
105%  107 


23   23% 
8%   9% 


107  108 

»114  115 

21   22 

*68  75 
24%  25 
51%  54 
97  101 
82   82 


148% 151 

35%  38 

*105  105 H 

73   75 


*213%216 
30%  31% 
46   47% 
88   88 


98  98 
"02  08 
*94  100 

*67  72 
141%  143% 
*23  28 
*75  77 
*77  85 
74%  74% 


38%  38% 
74%  75 
48%  50 


*35  39 
9%      9% 

*15  17 

35%  30% 

04%  65% 

48  50 

*53  55 

*85  90 


,'      I' I 


-20 
-50 

70% 

93 

94 

98 

70  % 

121 

103% 
•66% 

157 

86% 
76% 


'J  Inn 


26 
55 

72 

!M 

77% 

83 
128 
103% 

67 

43% 
70 


22 

•90 

81% 
•47% 
*32 
•88 

I  158% 
'181     187 
190% 193 


ISO 
134 

23% 

92 

S  1  % 
49% 

83 

70 


130     141 


*185     198 
18%    19% 
38       88  '•. 
88%    89 
*114     121 

* 35 

* 72 

13% 

48 

22 


13 

48 
22 


157     157 
224     225 
40%    40=8 
90       92 


173     174 


50       50 

74%  74% 
145% 147% 

37  37% 
272%  72% 
*31%    37 


*7         9 

*31       35 

53%    53% 

*117     120 

*250     .... 

*73       70 

100%  102% 

117%119 

100%  108 


23%    23% 

9%      9% 

105     

107%  108 
114     114 
21       23% 
70       71 
25%    20% 
52%    54 
90%  100% 
281%    81% 
!  193%  193% 
148% 150% 

38       38 
105     105% 
70%    70% 


'214     216 
31%    32% 
40%    46% 

*87%    89 


*G2  70 

•94  100 

*68  72 
142%  143% 

•28  28 

*75  77 

*77  85 


38%  39% 
75  75% 
49       50% 


*35  39 

*0%  10 

*15  17 

35%  30% 

04%  05% 

48%  4.9% 

53  53 

*85  90 


172  173 


49   40 

74   74 

140% 140% 

30%  30% 

73   73 

'33   37 


*7  9 

*31  35 

*54  50 

117  120 
*250  275 

*73  75 

101  102% 

118  118% 
160%  107% 


23%    23% 
9%      9% 
*106     ... 

107  107% 
115  115 
23%  24 
72  73 
*25  20% 
51%  53 
96%    99 


150  150% 
37       38 

■105  105% 
73%    74% 


»20 

'5(1 
71% 

•70% 


l":;    10334 

69 
168     162 

4  1        45 'g 
37       37% 
"75%    76 
195»4  19534 


22-% 
«  90 
►80% 
*47% 
•31 

69 


92 
8 

34 

69 


157%  100% 
181     186 
101%  191% 


139%  142 

125      128 

185      198 

19       19 

38%  ;j.s% 

88%    88% 

114     121 

' S5 

' 72 

13% 

49 

22% 


13 

*48 

*21% 

157%  158% 
*225     229 
41       41 
90%    91 
69%    09% 


Friday 
July   38 


*20 

72% 
04% 

898% 

70% 


25 

963| 
931. 

77', 


104%  10r,% 
*66%    89 

159      159% 
44%    44% 
38 

75% 


75  % 


•122 


28 
*90 

"80% 
*47% 

32% 

69 
150 


130 
133 

23% 
92 

81% 

19% 

O'.l', 
101  % 


1 82  %  185 
198     193% 


140% 143 
•125     135 
"185     198 
18%    19% 
39       39 
89       89% 
*114     121 
35 
72 
13% 
48% 
22% 


13% 

48% 
"22 


*35       30 
*9%    10% 

*10%    17 
35%    37% 
64%    66 
49%    50% 


'54 

*85 


00 
90 


172     173% 


52% 


i02  »4 

275% 

147  148 
37%  38 
73        73 

*32       30 


*7 

*31 

*53 

*110 

*250 


9 
35 
58 

120 

27 


73%    73 

101     lo-j 
118%  119 
107     168% 
*35        30 


92 
24 
9l< 


89 

23% 

0% 

*105      .... 

107      107 

*115     110 

23       23 

*70 

25% 

51% 

08 


74 
25 
53 
99% 


214     217 
31%    31% 

40%    47% 
*87%    89 


*61       07 

*93  100 
*68  72 
142%  144% 
♦22  28 
*75  77 
*77       85 


38       39% 
74%    75 
49%    50 


150% 151% 
37        37  % 
*105     112 
74       75 


•214     217 
31%    32% 
47%   48% 

*86%    89 


143%  144' 
*22       28 
*75       77 
*77       85 


39%  41% 
75  70% 
49%    52 


158%  159% 
225%  227% 
241%  41% 
"90%    91% 


35 

10 
16% 
36% 
05% 
50% 
55 
86 
*26 


STOCKS 


87 

10 

17 

37% 

00% 

50% 

55 

90 

2  7 


173%  173% 


50       50 

74%    74% 
148     149% 


Railroads. 

Ann  A  rbor 
Do    pre) 

J'n     pr<  ! 

Bait.  ,t  01ilo.vot.tr.  elf 8. 
Do    pref.  rot  1 
Brooklyn  1: 

Buiralo  Koch.  &  Pittsb'g. 
Do   pref 

Canadian   Pacific 
anada  Southern 

Central  of  New  Jersey... 

Chesapeake  &  Ohio 

Chicago*  Alton 

Do    pref 

sChloago  Burl,  &  Qulncy. 

Chicago  .V;  East'n   Illinois 

i'o   pri  i 

<  ihloage  Greal   \\  1  item. 

Do    4  p.  e.  debentures 

Do    5  p.  e.  pr<  f. 

Do    4  i). a  pret  "B ".. 
Chic,  lndlanap.  &  Louisv. 

JJo    pref 

Chicago  Miiw.  *  si 

Do    prel 

Chicago*  North  Western 

Do    pref 

Chic.  Hoc  k  1-1  ii  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  its. 

Do    2dpf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  W(  sin. 

Denver*  Rio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodgy. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Torre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp. 

Great  Northern,  pref.. 

Green  B.  &  W.,  deb.  ctf .  A 

Do  deb.  ctf.  B 

Hocking  "Valley 
Do    pref 


10,860 
1,040 

25,045 

"ioo 
18,900 

200 
1,100 
6,800 

1,41)0 
200 


30 

73 

*32 


37 
73 
30 


*7 
*31 
*54 
115 
250 
*73 
102 


9 

35 

59 

120 

275 
77 
102% 


Illinois  Central, 
owa  Central 

Do    pref. 


11S%119% 
167% 168% 

-35%    30% 


Kanawha*  Michigan.. 
ansas  City  So.  v<,t.  tr.. 
Do  pref.  vot.  tr.  ctis. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do  pref 
L.  Shore  &  Mich.  South'n 
Long  Island 
Louisville  &  Nashville. 


95 
24% 
9% 


*0O 
23 

i) 
•'■•105 

100%  107% 

*115     110 

224       24% 

*71     .... 

26       26 

53%    54 

98%  100 


151%  152% 
37%    37% 
*105     112 
74%    76 


"\Tanliattau  Elevated.. 
1'J-etropolitan  Street... 
Met.  West  Side  EL  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.*0.,J.P.M&Co.rects 
Morris  &  Essex 


*214     217 
32%    32% 
47%    48% 
*87%    89 


97%  07% 
*63  70 
*04  100 
'68  73 
143%  145 
*22  28 
7> 
*80"    85 


41% 
76% 
52 


42 

76-s 
53 


11,200 
50 

800 

200 
1,900 

7on 
281,870 

100 

1,200 

10 

23,601 


3.025 
2,000 


4,300 

850 

0O0 

3,200 

3,900 

1,810 

2,393 

100 


042 
430 

104,000 

1.8,950 

2,900 
300 


4,37. 


8 

580 

14,355 

1,300 

1,350 


1,000 


400 


100 

36,030 
13,390 

4,750 


On  bo.  ■•  lots 


Lowtt  I 


Jhllimt 


20      I 

4  2%. I  a  11  21 

SI  '1  Jan      1 

Mi.v   9 

77     Marl9 

Lia      .Mar    1 
87     May 
54  %  Jan 

1  15 '1  Jan 
20     May 

27  May 
72%  Jan 

138% Jan 
91      Jan 

120%  Jan 

16     Jan 
90%.1'Jy 
75     MaylO 
42      Jan    8 

28  Jan  21 
58%  Jan  21 

May   9 

175     Ma?  '.' 

Jan  2  1 

2o7      Mar   1 

116%.Tan     I 

Mar    2 

iso    Mar29 
10%  Jan  L9 

33     Jan  21 
73     May  9 

115%  Jan  12 
27%  Jan    7 

68  Jan  10 
0%  Jan  21 

40  Jan  31 
16%  Jan  4 
105  Mav  9 
188% Jan  8 
29%  Jan  21 
80     Jan  21 

69  J'ly    8 


'.  pr22 
•  pr22 

91       .In"  6 

May  :: 

114%. May  :; 

I  in-  5 

.1  -11(211 
128%J'lc'24 

17%  ' 

78%  A  id' 19 
07      .1 

lav   8 

LprSO 

\pr30 

\pr30 

35%Apr29 

36     Apr  is 

\pi-2'.< 


■ 


• 


.   arli 
90%J'ne24 

50      Ala  1  11 

40%J'ne  4 

75% Apr   2 

May  6 

200  May  8 
215  May  1 
248  April 
175%  .T'ne  5 
145     April 

201  April 
31  Apr  10 
57%  Apr  15 
92%  J'ly  19 

121  Apr20 
37  Mar  6 
77%Kcl)  s 
18  Apr29 
56%Apr20 
28%  Apr  29 

185%  Apr   3 

24  1  Mav2S 
53% M..,-  6 

103%J'nc1  1 
71    J'ne27 


9,570 
2,200 


NY.  Central  *  Hudson. 
Y.  Chic.  *  St.  Louis 

Do    lstpref 

Do    2d  pref 

New  York  *  Harlem 

N.  Y.  Lack.  &  Western. . . 
N.  Y.  N.  Haven  *  Harfcf. 
N.  Y.  Ontario  &  Western. 
Norfolk  *  Western 

Do    adjustment,  pref. 
Northern  Pacitio  By 

Do    pref 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctls.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


3,100 

1,000 

2,795 

522 

2,125 

9,100 

87,340 

400 

57 

16,250 

1,435 

2)1*20 


24,670 

9,550 

100 

00 
1,300 


42,018 

"ioo 

"Too 


67,140 

18,980 

lc.,050 


70 

83 

150 

27 


18     Jan  30 

5     Jan    9 

13%  Jan   8 

24%  May  9 
59 %  Jan  21 
39% Jan    4 

41  Jan  31 

81  Jan  4 
17     Jan  is 

107%  May  9 

65  Jan    2 
7%. la n  28 

401-j  May   9 

69%  Jan  21 

124      Mav   9 

21     Jan  21 

48     Jan  21 

21    Jan   8 

13% Jan   4 

35    Jan   4 

5%  Jan    3 

24     Jan    2 

39%  Jan  21 

108%  Jan  21 

2 230  April 

67     Jan    3 

Mav  9 

May  9 

May  9 

Jan    9 

79%  Jan  lc 

12%  Jan 

3%  Jan  _  i 

107%  Mar  4 

67% Jan  19 

101%  Jan    " 

15  May  9 
Apr 
Jan  21 
May  9 
Jan  4 
May  9 

191%  Jan    8 
139%Jan21 

16  Mav  9 
97  Mar  1 
47     Mar  1 

420     Apr   1 

4134%  Jan  15 

Feb  27 

2  1     May  9 

42  Jan  10 

82  I'eblS 
77%  Jan  21 
84%  Jan  21 
52  Feb  1 
89  1>0  25 
63     Jan    8 

137  Mav  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
■Tan  4 
24%  Jan    4 

66  May  9 
38  Jan  3 
05  Feb  5 
93     Feb 10 


40 
15 
37 
00 
78 


26%Aj 


68 
96 

36 

208 


37 
92 
30 
15 


45     J'ne  5 

12%. T'ne  E 
22      .1 

45%  J'ne  4 
73%  J 'in  2: 
01  Mar21 
Apr  12 
Apr  1 1 
Apr  20 
Marl  5 
67%  Feb  14 
11%  Apr  22 
57  May  0 
80  Mav  '. 
154%  3 
43%J'ne21 
87%  J'ly  1 
41  J'nelo 
25  Apr  30 
49  Apr  30 
10%  Feb  13 
36  Apr  4 
08%  Apr  19 
130  Mai-2'.- 
250    J'lyi 

82%J'ne22 
lll%J')icl 
131%Apr2 
177  J'iK'21 
J'ne  t 
J'ne  5 
May  2 
AnflO 
107%jMI   4 

ni'TFiyH 

115%  J'ly  20 
27%J'ne24 
78    J'ne26 

35%  Apr  20 

68%  Apr  19 

124%J'nel4 

83%  J'ly  1 

197%  Apr    9 

170      May   2 

40%  J'ly    2 

115     Mar22 

82%  J'ly    1 

420     Apr    i 

139      B'eb21 

217     J'm24 

40%  May   1 

57%May 

90%J'nel3 

11700  Mav   9 
113%  S 

73    J'nel9 
Apr  20 

75     J'nel3 
101%  Apr  22 
35     M  a  r22 
J'nelS 
J'nel 
J'ne 
May 
4S%  J'ne 
80%  J'nel 
59%  Mav   1 
85     Mai'23 
108     J'nel0 


75 

86 

80 

105 


72%  Jan 

92     Jan 

47". 

Jan 
-4  J'ne 
81  Oct 
6834  Noi 

I  19',  Jan 

Jan 

9%  -  P 
81  J'ne 
08%Aup 
30  J'ne 
1  1  Jan 
45%  Jan 
j'ne 

109% Jan 

150% 

195  - 

102     J'ne 

I I  0     Oct 
172     Feb 

8%  Oct 
26%  Oct 
r,r,  J'ne 
103%J'ii( 
14%  Jan 
40      Jai: 

5  Sep 
36    Sep 

171%Sep 
16%  Jan 
64%J'ne 


12     J'ne 

4    J'ne 

12     J'ly 

10%  Sep 

15     Sep 
38%  Oct 

71     Oct 
12%  Mar 

144%  J'ne 

63%  Mar 

5%  Sep 

?.o%.Tan 

Jan 

no  J'ne 
11%  Jan 
39     Sep 

10  Jan 
7     Sep 

3  %  M»5 

14%  Oct 

{197  Jan 

84     J'ne 

143%  stp 

24  L.Jan 

76     Feb 

10%  Jan 

2%  Sep 

5104  Jan 

451"  J'ni 

87%  J'ne 

14     Sep 

47     Nov 

9     Sep 

25%  Sep 

.Jan 

35     J'ne 

•  Jan 

1 25%  J'ne 

11  J'ne 


Apr 

Deo 

Di  o 

;„  o 

109     Mar 

A 1115 

82    Deo 
45     Deo 

29  Apr 

64 

172% 
220 

122%  I).  0 

126     -Nov 

175     Mar 

14%  D(  0 

39%  Apr 

76 

118     I 

30  N   v 
72     Apr 

8%  I"  o 
47%  Mar 
20%  Mar 
134%  Dec 
194%  Dec 
34%  Dec 
87     Dec 


.  0 
29 

400 
2130 


J'ne 
J'ne 
May 
Jan 


20734  Sep 

22%  Jan 
07  Jan 
45%  Sep 

40  Mav 
82  %  Sep 
57  Mav 
124%  Sep 
5  J'ni 
20  Jan 
55%  Jan 
4934  Sep 
78  J'ne 
1 5  Sep 
49     Jan 

4:i%  Jan 
80     Jan 


21     Dec 

6%  Mar 
20%  Nov 
27%  Dec 
03%  Dec 
43%  Dec 
.Mar 
94%  Apr 
20     Dec 

191%  Dec 

00     Dec 

8%  Dec 

42%  Dec 

74%  Dec 

132%  Dec 
27%  Dec 
58  Mar 
25  Dee 
17%  Apr 
i  Apr 
6  Dec 
23  Dec 
52     Dec 

115     Dec 

2240  Deo 

May 

89  %  Dec 

116%  Dec 

182     Feb 

37  %  Apr 

84%Nov 

17%  Dee 

5     Mar 

115  J'ne 
71%  Dec 

104%  Nov 
Apr 
09  Apr 
17%  Dec 
47%  Dec 
72%  Dec 

49  Dec 
2l89%May 
145%  Dec 

24%  Dec 

110     Dec 

58%  Dec 

420     J'ly 

2135     Mar 

2215%  Jan 

32%  Dee 

45%  Dec 

83     Dec 

86%  Dee 

91%  Dec 

62     Nov 

90%  Deo 

69%  Oct 

140%  Dec 

18     Dec 

35     Dec 

73%  Dec 

so  %  Jan 

94     Jan 

20     Dec 

71%  Dec 

39  %  Dec 

50  Dec 

95%  Dec 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YOEK 
CITY 

American ... 
AmerExch.. 

Astor 

Bowerylf 

Broadway . . . 
Butch's&Dr 
Central . . 
Chase  ... 
Chatham 
Chemical 


Bid 

Ask 

510 

530 

250 

275 

600 

300 

300 

350 

115 

130 

175 

195 

700 

325 

360 

1 40(10 



Banks 

Citizens' 

City 

Colonial  1J  ... 
Columbia  IT.- 
Commerce... 
Corn  Exch^f. 
Domes  Exch 
East  River.. 
11th  WardV 
Fidelitylf .... 
Fifth  AvelJ.. 

Fifth 

First 


Bid 

A.sk 

150 

025 

600 

300 

310 

375 

385 

400 

425 

LOO 

140 

150 

150 

220 

3250 

325 

4500 



Banks 

Bid 

Ask 

l-lthstreetn. 

165 

Fourth 

230 

250 

410 

430 

(iansovoortfi 

140 

Garfield 

500 

German  Am' 

125 

German  Exl 

325 

GermanialJ .. 

500 



Green  wick  T] 

175 

Hamilton!  -■ 

'100 

.  ..... 

Hanover 

t700 

Hide  *  L'ath 

150 

Imp  iv.  Trad. 

570 

590    | 

Banks 

Irving  

Leather  Mfr 

Liberty  

Lincoln 

Manhattan^ 
Market&Fnl 
Mechanics 
Mech  *TraT 
M<  reantile .. 
Merck  Exch 
Merchants'.. 
Metropolis 'j 
MtMorrislI.. 


Bid 

Ask 

200 

260 

270 

500 

000 

333% 

t 

25  5 

200 

280 

125 

150 

200 

280 

136 

185 

195 

050 

175 

200 

Bunks 

Bid 

Ask\ 

Mutual 

185 



Nassaul    

195 



Kew  Aiuster 

1300 

1500 

New  York  Co 

1500 



NY  Nat  Ex. 

195 



Xew  York... 

3  25 

350 

19th  Ward'j. 

150 



Ninth 



North  Amer. 

200 



Oriental^ 

185 



Paciliclj 

195 

1 

Park 

560 

025 

People'sIT 

250 

Banks 

Bid 

105 

Plazall 

500 

Prod  Exch*,  . 

Repuli 

tooo 

River- 

210 

Seaboard  

450 

Second 

650 

Seventh  

.... 

Shoe  ct  Letli. 

105 

State*   

500 

State  of  XY' 

240 

12th  Ward*". 

110 

23d  Ward*\. 

tl40| 

Ask 


170 


115 
270 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      2  Less  than  100  shares. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  Stock  "  cornered"   sales  for 


(Esr 
' cash ' 


igkts.        U State  banks,        a  Ex  dividend  and  rights. 
1  were  made  as  high  as  1000.     s  Trust  Co.  certificates. 


July  37,  1001.] 
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HIGHEST   .1  \  I)    LOW  


Saturday 

Jul//  :i> 


12 
42 

»oo 

30k 
84       m 
in 
»iao    122 

JO 

54' 

94  '. 


Jul., 


.    104  '. 

•89  k 


20 

•60 
29 

•40 


43 


'170     180 
113k  115% 
•4 

9  1 

200 

2-") 
70 

28 
00 
26 
87 
7 
80 


28  % 

•sy 
•lao 

32 

*08 
'23 
«0O 

20 
$80 

-Ok 
"2s '•j 

54 
101  k  101k 
•41       48 

142%  113% 

120      1    " 


-11 

■-"J 
02>J 

82 

38k 

1 20 


30 

41 '-j 

20 
40 

122 
19»s 


•lid  n 
July    2.7 


17% 
28k 
40 


99=* 
89  Hi 

•J  1 1 

38 

17  <■_ 

50 

28T( 

21 

41  k 


131 


101 
131 


44 

•208 

*tt% 
•129 

'20 
*180 

215 

-G5 
■  115 

-      8"a 

4  20  29 

•*o5  40 

255 

54  k  C5 


45  '.i 
2  1  4 
11 

99k 
1:52 

22 

190 

118 


21 
75 
95 

6% 
•86  "a 

•80 
*94 
"Jo 


21 

75% 
95  k 

Ok 

85 

97 

100 


•41%    4;; 

100k  100k 
20 '.. 
87 
43% 


8/ 
44  k 
778* 


*98   102 
*38   40 
113  k  114^ 
-40   42 
•85   85a4 
.205  208 

•o->i      4  k 

"8  k  " 

19  k 

73% 

28 


11 

19-'.j 

7.i"., 

28 

70% 


"0% 
59% 

*35 

•14 

•71 

*80 
12  "a 

-78 

191-2 

01 

39% 

88 18 

120 


7 '4 

01  '-2 

39 

151-2 

74 
90 
12 '-2 
79 

191-2 

01 

40i-_. 

89 

120 


'140  100 
91%  92" 


5173kl75 
110% 113 
■4 

2434 

28  Hi 

28  k 


- 1  •» 


188 
80 

•  68  '-2 

-00 

36 
86 
»6% 

28% 

'"% 


20C I 

32 

7o 

25 

SO  '1 

7 


100%  lOl^ 
*41 

84  %  84  "t 
140   112'- 


128 


101 
130 


4.; 
208 


'4  44 
208 


94 
•129 

19 

»180 

213 

63% 


95 
136 

20 
190 
213k 

6434 


'  US 

tili  '-j 

88 

82% 

120 

33k 

9  1 


13 

29 

80 
68H 

60 

■tl 
122 
20H 

;;;;■, 
95 


37% 
18 

•48 

20% 

40 14 


80 

2  1 

52 
29 

21% 

•10 '4 


170   180 

lllisllS 

•4 

21 '4 

30 
83% 

28 
89 1-. 


29 

88 

27  % 
89  '2 


Wedm 
Jul,/   24 


- 1  1  '2 
>  00  Si 

07  "a 

55S 

82  '-2 

39  "a 

120 

33  '.j 


13 

To 
30 

07 

68% 
29 
69  h 

41 

122 
21 '4 


97 
88 >., 

20% 

17  '2 

•28 

20  '-2 
40  k 


99  k 

22 
10 '., 

181-2 

52 
31 
21 
40  Hi 


•170  180 
111 '4  112k 


190  200 
30  k  82% 


}68 

28 

00 14 

25% 

80 

*6% 
*27k 

53 
100 

41 

84 


(.8 
28 

00  '4 

20 

80 

7 
SO 

5  1 '-. 
101 
48 
84  't 


142^4  1441-2 
125   130 

•97   101 
127  1-2  128'-. 


-18 

*75 

45 


20 

79 

45 

215 


118 
140%  141k 

8     Ok 

27% 

33   33 
25278  254 

52%  54 


20 18 
►76 

95 

0% 
*33i2 


20  k 
70 

6  Hi 
40 


81 
95 
100 

-13    20 
40  k  42 

100   102 

•19 k  21 

*86 
43  k 

*70k 


92 
41 
70% 


95  k  99 
38   38 

112  113% 
41   41 

*84   85 
-200  208 


»3 
-7 
17% 
72* 
"25 

"33"' 


4 
11 
19 
73  k 
28  k 
70% 
33  k 


Ok 

58 
*31 

15 
*70 

87 

12  k 

77  k 

19 

59  ••« 

88  % 

-58 

120 


Ok 

59  Ha 

39 

10 

74 

87 

12H) 

77  k 

19'- 

39k 

59  Hi 
120 


►140   100 
90%  915, 


9  k  10H 

95   98 
129   130 

20 14  21k 
180   190 
214k215 

63%  04  k 

118 

142  142 

47-8   7- 
410k  IOI4 

255  255 
5414  54k 


20  k 
75 
94 
47i4 
*33k 


21 
75 
95 

7  k 
40 


* 95 

* 100 

*13   20 

40%  42 
•100%  102% 


•19 

*80 

43 

70 

8140 

99 


21  k 

94 
44 
7  1 
140 
100 
*30k  38 
112% 
40    42  k 
84 
202   209 
-3    4k 
»8k  11 


18k 

72% 
20% 

"33% 

"78 
86% 

58 

•82 

1 5  % 
*70 

12% 

77% 

19 
'59  k 

38% 

87% 

00 

119%  119% 
140  160 

91   92k 


19  k 
73  k 

2  7  •; 

70  % 

80 

0% 
62 
39 
15=8 
74 
90 
125b 
78 
19 
00 
40  k 
89% 
00 


20 

29 

83 

29  k 

190 
31% 

•67  Hi 

28 
"00 

20 
}86 

"Ok 
•28% 

53  k 
100k  100% 
•41   40 

847a  81  v 
142  11.;  '4 


4'.. 
20 

29  k 

83 

29  k 
92 
200 
32  k 
70 
28 
02 
20k 
87  k 

7 
30 
543b 


i'hui 

Jul  j 


2>;'i 

40  k 
'120  1 
J19% 
•83 
»B8   94  . 


20% 

-17k 

■50 

*28% 

41 


99  '• 

89 

L8 

62 
30 

2  1 
41 


170  180 

1111, 

2  i  k 

29  k 

83 
30% 

9  1 
200 

S3 

70 
271 


130 
101 

128'4 

'26 

79 

44 14 
2 1  5 

10H 

97% 
130 

20 14 
190 


*125 

-97 
128 

;17" 
*75 
44 
*208 
*9k 
97 
*130 
20 
*180 
214k  217k 
•64   65 
115  118 
142  k  1421.1 
8k   8% 
27   27 
40 
254%  254*4 
51k  54k 
►101  . 
•  20% 
*75 
94  k 
87Hi 

35 
37 


21k 
76 

94  7B 

7  k 
35 

37 


-90 
'98 
*13 

41 
100 

18 

a?41k 

a.'75'.i 


95 

99 
20 

41 
101 
19  k 
94 
42 
75 '4 


100  100 


112»4ll3'4 

42    4  2  ■■', 
84  -6    85 'a 
*202   208 


4  k 

11 
19% 

74 
28  k 
7334 
34 

80 

<;Tb 

62 
39 

15  k 

7314 

87 

12% 

78'4 

20  k 

00 

41 

00 
121 
140  100 
91%  92% 


•8 

*8k 

18 

73 
*27 
*70 

34 
-78 

6% 

60 
*32 
15  k 

*70 
87 
12k 
77  k 

*18k 

•59  k 
39% 
88  k 
59  k 

120 


29 
82  k 

30 

MOO 
32 

*00 

527  k 
01  k 
25>« 
85% 
-Ok 

"28 
52  la 


•2 
01k 
25  k 
80% 

7 
30 

look  100^ 
"41   46 
*84 

142k  1  13 
L25  130 
-97  lol 
129% 129% 


-Ttli 

■ 
I  I  \  M  .  1 . 


II 

-        1    , 

Do    prel 

. 

iin  r.  m.i.  n 
>•■  •  .is  \    PaoiHo 

1  I     I.    t.l    Avrliu. 

I       A     W.  V.  1 

l>.i     i,i>I.  vot  ir.  Otln 


.  ,,,.1  TraMil 

l>ii     luif 

nioii  Paolfle 

1*4  vl  .....••••■*••• 


-28 

*41 


-10  '- 

42 


-10 
•  77 

44 
212 


19 
80 

44  k 

218 


9  k       9H 

90k  97 
130     130 

20  20 
-180  190 
215  k  22  1 

64-%  6434 
115%  115% 
142     142 

18  8k 
*26       30 

30       35 

255      259 
54  k    54k 


*20k 
*75 
94  k 

Ok 
-33  k 


'21k 
70 
94 -b 
Ok 
40 


* 97 

* 100 

-13       20 
*41]o    42% 
*100%10234 
19       19k 
'80        90 
-40        43 
•74%    75k 
135      135 
100      100k 

37  k    38 
113%11434 
41%   42% 
?84:'i    86 
-202      208 
-3  4% 

*8k    11 
19  k   19% 
74 

27:'.i 

77 

34 


73  k 
►27% 

•72 
'33 


•6% 

01 

"32 

15% 

72  k 
*85 

12k 

78 
*18k 

58 

40 

88% 

00 


7  k 
62  k 
89 

72k 

90 

13% 

78% 

20 

42 

90% 

60 


121k  121k 
'140      160 
92        92  k 


8170  lTo 
11234  L13] 

"4 

30 

30k 
90 

18  I 

00 
26 

30 

101 
40 


29  . 

30 
90 

28  k 

{00 
26 

80  k 

-28 

54 
101 
•41 

81k 
142  , 
•125  128 
-97   100 
130  k  132  k 

-i'o" 

877   77 

44k  45  k 
-214  219 
I  10 
97 
•129  130 
-20   21 
"180  190 
219% 221 
05   07 
115%  115L 


Union 

'  »   Do    \>\<  t. 

\\  Li  ■  .  Tie   . 

Do    lei  prel 

Do    2d  pre! 

Wisconsin  1  .nt.  v.  tr.  ofa 
Do     pref.  vot.  tr.  ctf.s. 
Vliscellaneou 

AiUiniM   1  •  in  .  8s 
iniUgamati  .1  1  lopper.  - 

v 1 1 1 .  1  cie 

Do    pril..' 

American  1  .u  .t  Foundry 

I'll       JUll 

\  merioan  Cotton  oil 

Do    pref 

A.morloan  Bxpreaa 



iio    pref 

Unerioan  Unseed 

prel 

Vim  1  loan  Locomotive... 

Do    pref 

American  Malting 

Do     iircf 

Am.  r.  Smelt'gA  Befln'g. 

Do    pref 

American  Snnfl 

Do    prei 

Loan  Sugar  Ui-finiug 

Do    pref 

\  m erica n  Tel'gh  <fc  Cable 
mi  an  Tobacco 

Do    pref 

American  Woolen 

lui    pref 

Anaconda  <  lopper 

Brooklyn  Union  i.ias 
runsw.  1  luck  rfi  C.Imp'i 


C111/I  Ai  iroiu. 
no    pref 

Hock.  Coal  &  Iron 

1  1  'able. 

olidated  Gas  (X.  Y.). 

ni.il  Tobacco 

Do    nrel' 

142  k  L42  ::  Diamond  Match 

8%      8a4  Distilling  Co  of  America. 


*27 

35 

255 

54 


29 
35 

54 


"20 '2 

"75 
93S.1 
«0k 

*33k 
37 


2 1  H 

76 

9334 

7 
40 
57 


*90 

<    98 
*12 

42 
MOO 

*19 
•86 

41k 


100 
20 
42 

in  i  H> 
20 
94 


74k    75 


100% 

100  k 

39 

114 

43 

85% 

86 

4V 

*8k 

11 

19% 

74 

7434 

29k 

80 

77  k 

78 

33% 

34 

-78 

80 

6% 

7 

02 

03  k 

16% 

16k 

-7o  '4 

*  85 

12% 

78  k 

20 

58  k 

42 

43'4 

91 

00  k 

121 

*140     100 


Do    pref.. 

1   1    ...  Bi  1  :'cn  Co. 

..a  Electric , 

e  Sugar  Kenning 
Un    pref 

Iiat  ional  Paper... 
Do    pref 

1  nternal  ional   Power 

International  sih  er 

Do    pref 

tnternat'l  Steam  Pump 
Do    pref 

L.  de  Gas  (St.  Louis). 
pref 

Manhattan  Beach 

^ rational  Biscuit 
<  DO 


.National  Lead , 

Do    pref , 

National  8alt 

Do    pr.-f , 

.Yew  York  Air  lVake... 

North  American  Co.,  new 

Pacific  Mail 
eop.  Uas-L.<8i  c.  (Chic.) 

ed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron<fc  Steel, 
lio    pref 

Rubber  Goods  Mfg 

pref 

S         Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  A; Twine. 
Tenn.  Coal.  Iron  <fc  KK... 
I'exas  Pacific  Land  Trust 

I  '  111011  Hag  A;  Paper 

U  Do    pref 

1  M>ress... 

i  mi  .it  States  Leather 

Do    prel 

United  sums  Rubber.... 

Do     pref 

1  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 
Do     pref 

W         Fargo  &  Co 
68t'u  Union  Tele'gph 


28,200 

"i  ... 
000 


/ 


553,731) 

2,156 

10.120 

40,300 

1,500 
200 

2,180 

800 


422 

02,850 

LOO 

100 

6,800 

1,840 

2,070 

200 

10 

8,949 
225 

1,094 
210 

1,000 

1,347 

"Too 

9,020 

2,825 

"*500 

40,700 


16 

•1 1  '-. 

29 
18 
07  k 

1  17 

28 

70 

1  1% 

i  ■ 
24 
1 .1  k 


Jan  2 

Apr  19 

Jan  2  1 

Mav  9 
Jan  21 
Jan  1  i 


8146  Jan    8 
8334  Jan  21 

•lk-l 
20  J 
19     Jan  21 

07     Jan  19 

24k  M^i   '■' 

85      April) 

5169  Jan  1'. 

30  May  9 
07  k  Mar  1 

5 '...Ian  21 

31  Jan  24 

25  J1.V15 
85kJ'l.vl2 

4k  Feb  4 
22%  May  S 
3934  May  9 
88     Feb26 

26  Marl  9 

73  Apr  17 
131kJ»n21 

100  117k-':"i    3 
894    J»n    7 

0,200    :i'.t     Muy  9 
137     Jan    2 
13k  Maris 

70      Mar22 
37     May  9 

175     Jan  18 
8%  Jan  19 

|  1  '■!  Jan  21 
110      .Mai  19 

14    Jan  18 
168%  1 

187      Jan  Is 

IIS",  Jan    4 

93%  Jan    2 

1403.i  1 
8    .riyi: 

27  J'ly24 

so   J'lyis 

183%  Jan  10 

45     Feb 16 

98%  Mar 

MaylO 

69  Jan  21 
54% Jan    2 

5%  Feb 

33     Apr  2 
24%  Jan  22 

74  Jan  24 

70  Janl8 

95     Jan  21 
8%  Jan  28 

37     Jan  21 

92 

15 

81 

40 


15 

3,070 
900 
100 

7,520 

1J300 

li;  9  50 

1,900 

400 

810 

1,32; 

3oo 

1,500 

1,900 

1,935 


800 
300 
4,000 
410 
100 
200 
100 


2,000 

1O0 
2,000 

100 
1,742 
1,534 

lio 
l,'_'oo 

500 

10,010 

5,1  55 

2,610 

400 


4,730 
2,40o 
1,700 
OOo 
1,000 


1,120 
17,350 


2,150 

125 

200 

13.501 

3,510 

1,100 

1,650 

105,9  fi 
800 
700 


153 
L30 

too 

1  14 

150 


J  an  - 
Mat  1  1 

Jan 

72 '-..Ian    3 

133    J'lylS 

73'-  Feb  14 

30%  May  9 

95%  Jan  21 

SO      -Mar   7 

72  '-.  .Mar    5 

195k  J  an  21 

l%Apr22 

7     Mar2u 

12%  Jan  22 

i  in  21 

26%J'ly23 
Ply  16 

19k  i 

05'-.  Jan  22 

49%  Mar  7 
j  9  Jan  18 
12  Apr  12 
65  .'.  pr  1  1 
853    Jan  26 

.       May   9 

-lay  9 

18  k  -Mail  1 

55     Apr   8 

May  9 
J'lyl2 
Apr  26 


24 
69 

51 
1  10 

«130  Jan  11 
16,0001   81     Jan  21 


Jar!  9 

.  in  1 
•  laO 
i  pr  1 7 

MaylS 

130      Jni-17 
8k  Apr 2.-. 

36    Apr  22 

35  j  in  l  i 
89  J'iv  2 
35%J'nel7 

91k  Jan    8 

8206  Ma i-20 

41%  Mai  16 

la  r22 
30Wlv  9 
00     J'lv    9 

82%  jay   3 

89  .] 
8      .1 

30     3 

69     Apr2H 
104%.) 

I'll.-     g 

90  .['nell 
J'ne  .: 
J'ly  19 
Apr  13 
J'ne  8 
J'ly  12 

21%. I 

i  ly    1 

51k  Apr  10 
228 

■  lai-19 

\pr29 

25%J'nel7 

May  7 
23.8     Aprlo 

71k  J'no  6 
124    .i 
145     J'ly   s 

10%  J 

3334  ' 

269k  ■ 
65 
106     May  2 

28     Ma'r22 
81      .Mar:.'.", 
look 

11      Jan     5 

39%J'ne24 
•12  Aprl6 
84  Mar26 
95%  J 

loo  Feb28 
22  Apr  16 
16     May  3 

103     J'ne!  1 
J'nel2 
93%.  I 

60  Mar21 
84      Mai'JI 

1  i  5      Apr 21. 

109    J'nel8 
47%  Ji 
L20%J'ne2] 


in 


i  1      In  i 


Ml      Jan 
iDei 


.     .i  ni 
30     J'n. 

Mai 

J'lK 

6     Noi 

34k  Dec 


85     J'ni 


52     Jan    2 

89  Apr29 

217     Apr    1 

12%  iMav-2  7 
24  J -nil  7 
82  Apr  l 
38%May  2 

90  May  2 
-UkAiir   2 

\)ir   8 
8  k  -i 

I  lie  18 
42  Apr  20 
L9%J  in -17 
75  J'ne 1 7 
100  Apr  19 
16%  May  2 
82     J 

34  Jan  2 
85     Jan    2 

\  prSO 

\pr5f 
72     Mar30 

124  k 


I  Mar 
L07 

<s7      s.  p 
[J'ne 

128 
21k  I  J'  • 

70     Dec 

29' 
117 
11%, 

J'ni 
7o     Mai 


120    Jan 

92     Dec 
14k  Mar 

58      -M  ai 


57 


Apr 
Apr 


\.,v 

72      1... 

37:,4  Apr 

loo     Apr 

191     Dec 

78%  i ■>  b 
10k 
00     . 


7:'i  Jan' 
31k  -'an 

99      Nov 


70    Dec 
65     Maj 

.1  in 

All 


70 
170 

i 

49     Aug 


10     J'ne 
Mai 

74  k  Dei 


149     Dee 

J  ly 
Jan 

114%  I'  ■ 

!  It  C 

Di ' 
Lpr 

Jan 

I  )ec 

Jan 

21      Apr 

Jan 

201     Nov 

:   Leo 

Nov 


J'ly 

!  I.C 

60 

in  o 
10%  J  an 


80     Jan 
100     ■ 

4o% 
96 

106k 

40 


57     Nov 

10  k 


o'i  Jan 

Jan 
kNov 

Jan 

'i  Jan 


71 
10 

19 

44 

104 


120     • 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

HBW  YORK 

CITY 

D  Sq*|... 

\'arick  1| 

Wasliingt'n' 
West  Swell.. 

"Western 

Yorkvillell  .. 

BROOKLYN 

BedfordH.... 
Broadwayl].. 

Brooklyn!]  .. 


Bid 

Ask 

275 

175 

145 

OOO 

600 

240 



225 

250 

120 

Banks 

BROOKLYN 

8th  Wardll  .. 
5th  Avenue! 

First 

Kings  i 

Manufactis'. 

Mechanics' 

Mech  A;  Tra' 

Merchants'.. 

Nassau 

Nat  City 

North  siili " 
Peopli 


Bid 

Ask 

85 

100 

110 

_ 

300 

130 

300 

1215 

270 

100 

350 

300 

175 

195 

205 

Banks 

BROOKLYN' 

171  h  Ward*  . 

'• 

20th   Wan!-:  . 

I     Ilien'j 

Wallaboutll  . 


Trust  Cos. 

S.  Y.  CITY 

Atlanta 

. ;rei  n 


Bid 

Atk 

125 
200 
1  10 
1  10 
105 

213 
160 

270 

290 
00 

Trust  Co's 

C'lH'tvlSA  'IT 

Central  'ir'st 
City  Trust... 

i  oloiual 

Continental . 

Kami  l.i.A.-Tr 

Fifth  Ave  Tr 
Guaranty  Tr 

Knick  Tb'k'r 

Manhattan 

Mercantile 

Merchants' 

Metropolitan 


Bid 

Ask 

525 

575 

tl925 

1950 

415 

425 

1  175 

looo 

1100 

675 

700 

725 

450 

950 

320 

500 

Trust  Co's 
MortonTrnsI 

N  \  Life&Ti 

North  Anier. 

irdTr'l 
Tr  Coot  Am. 

i  nion 

:;a.  Tr 
Unit  6 

- 


Bid 

1275 

310 


Trosl  Co's 

BROOKLYN' 


- 


*  Bid  and  asked  prices:  no  sales  were  made  ou  this  day.        $  Desa 

t  bale  at  Stock  Exchange  or  at  auction  this  week.        s  Trust  CO.  cert 


i  LOO  shares. 
i  68. 


t  Kx  rights,    ij  Banks  marked  with  a  p  uk*- 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    FOUR    l'A(.i,» 


BONDS 

K.  V.  stock  EXCHANGE 
\\  n  .11  i.v  28 


r.  s.  Government 

i ed.dl930 

in ril930 

V  8  2a  oonsol  ><■■■  Hinall..ci 

VI  8  -  inall.d  1930 

V  8  a  red /•  1918 

V  8  3s coupon ,..H'.Hs 

U  s  8a  r<:-  Biuall  bonds.. 

V  8  3a  cou  mi. all  bonds..  7cl918 
Vs.  i .  ,i h  190 

V  s  4a  coupon M907 

lis;  i  ,  ,1 1  025 

li  s  4a  coupon 

V  S  5a  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

U  S  ol  Mexico  s  f  g  5s  of  1899 

?«inlo  Securities 

Alabama  class  A  4  to  5 1906 

Small 

On.-  1906 

Class  C  4a L906 

Currency  funding  is 1920 

Dint  of  Columbia  3  66a 1 924 

Louisiana  new  consul  Is. .1914 

Small 

'Missouri  funding lsiii  1995 

North  Carolina  consul  4S.1U10 

Small 

Us 1919 

Bo  Carolina  4  %s  20-40 1933 

Tonn  new  settlement  3s..  191 3 

Small 

Virginia  fund  ilobt  2-38...1991 

Beglstered 

Cs  deferred  ccrtfs 


Q-J 
■1 

J.J 


J-J 
J-J 
J-J 
F-A 
J.J 


Knilrond 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  W 
Albany  cte  Susq  See  Del  <fe  1 1  ud 
Allegheny  Valley  SeePenn  RB 
Alleg  <fc  West  See  Huff  R  <fe  P 
AmDock&Ini   SeeCentof  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g4s fcl995 

Registered 711995 

Stamped 7j1995 

Equip  tr  series  A  g  5s.. .1902 
CbiC  &  St  Louis  1st  6s. .1915 
AtlKuos&  Nor  1st  g5s. .1940 
Atlanta,  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  Soutli  Ry 
Austin  &  N  W  /See  Sou  Pacilic 
~l)at  Creek  &  S  See  Mich  Cent 
J->alt<fcOhlopriorlg3%s.l925 

Registered 7tl925 

Gold  4s 7Q948 

Registered 7il948 

Bubs  to  conv  deb  4s 1911 

PJun&MDivl8tg3%8l925 

Registered #1926 

Boutlrw  Div  1st  g3%s... 1925 

Registered ft.1925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4%s.. 1930 
Beech  Creek    &eMYC&H 

fellev  <fe  Car    See  Illinois  Cent 
oone  Bridge    See  Mo  K  &  T 
BkJyn  &  Montauk    See  Long  I 
Bruns  <fe  West  See  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  6s.. .1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l998 
CI  &  Mali  1st  gu  g  5s.. ..1943 
Roch  &  Pitts  1st  g  6s... 1921 

Consollst  g  6s 1922 

Buffalo  <fe  Southwest    See  Erie 
Buffalo  &Susqu  1st  g  5s.  .1913 

Registered 1913 

Bur  Cedar  R  <fc  No  let  58.1906 
Con  1st  &  col trustg5s..  1934 

Registered 1934 

C  R  I  F  &  N  Wist  gu  5s.  1921 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  <fe  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  teNYC&H 
CedRlaF&N  SeeBCR&N 
Cen  Branch  TJPlstg4s... 1948 
Central  Ohio  See  Balti  <fc  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1837 
Cent  of  Ga  RR  1st  g  6s..#1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  6s j>1945 

2dpref  income  g  5s #1945 

3d  pref  income  g  6s #1945 

Mac  <fc  Nor  Div  1st  g  5s. 1946 
Mid  Ga&  Atl  Div  5S....1947 

Mobile  Div  1st  g  6s 1946 

Cent  of  N  J  1st  consol  7s..  1902 

General  gold  5s 1987 

Registered fc.1987 

Am  Dock  &  Imp  gu  5s. .1921 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 
Q-J 

M-N 

Q-J 
F-A 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 

M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 

n 


l'rlce 
July  20 


Bid 

1073., 
107a4 


ytsh 
108% 


108% 
100 


109 

109^ 


108% 

113 

J  13 

137% 

138% 

10734 

109 


1  10 

118* 

1 1 8  % 

138 

189 

ION  l 
100:'.j 


tiese  are  pr 
108    109 


107  109 

108     

109     

124      

100% 


10634  . 


Week's 
Bang*  or 

J, (ist  Ba  '<■ 


fa 


Low       Jliijh 

I  oca,  J'nc'Ol 
107r's     107% 


109     J'nc'Ol 
108»4  J'ly'01 


108%J'nc'01 
11234  j'ly'01 
118         113 

J'ly'01 
138%J'ly'01 
110    y< 
109 'a     109% 


90     Apr'01 
ices  o  n  the  b 

109%  Apr '01 

105     Ang'98 
109%  ' 
103%Mar'0l 


a»U 


126        126 
108     May'01 

1  09  %  id)  ".HI 


105     Fcb'Ol 


136%.... 
112     117 
95%   96% 


94 
...„ 


95 


103%  Sale 


96    sale 
"""'""93% 


96    Sale 
ib*3"  Bale 


104%  Sale 


89     Sale 


111 


118    11834 


128%.... 
126     129% 


105 
122 


106     Sale 

109%  110% 


91%. 


100     103 


106  %  Sale 


77  79 
29  Sale 
16       18 


104% 

129     130 


111 


I86%j'ly'01 
120    Mar'00 

9lr>j,J'ly'Ol 
96  Feb '01 
94    J'ly'01 


10     Maj'Ol 


9Gh      96% 
103        1037g 
103        103 
95  97 

95     May'01 
93^       94>4 


108     May'01 


9534       9Sh 

gS^Mar'Ol 

102%     103 

101%  J'ly'01 

103%     104%' 

89     J'ly'01 


89  89  % 

90%J'ne,01 

111     May'00 

111    J*ne'99 


11834  J'ly'01 


103  Apr'97 

131  J'ne'01 

129  May'01 

100  Nov'99 


105  J'ly'01 
123%J'ne'01 
117  Nov'00 
113%Dec'00 


106        106% 
110        110 
10634  Apr'01 


93%  J'ne'01 

101%  J'ly'01 
120%Mar'01 


Aiy 


Low    Jlit/li 

105%  108*4 

105'j  108 '4 


L06»4   10'r'l 

L09     JH-\ 
108%112 


108%112 
H'2%114% 
1 1 2 1-2  1  1 6  '4 
137%  189 
13734  1 39  58 
110  111'h 
109     113% 


96       07 14 
of  $5  to  £. 

108%109% 


1 

211 

6 

107 

33 


125 
i33 
271 


10534     106  Ha 

96     Oct  '00 

77%       78 

29  30^2 

15%       15% 

95     Dec'99 

102     J'ne'99 

106     Oct  '00 

10434     10434 

129        129^2 

129%     130 

112        113% 


20 


10 

54 
10 

2 


Bind 
January  1 


102     103% 


126     126 
108     109 


105     105 

i'35"i3G% 


96       9934 
96       96 
93%    9634 


7%    1034 


95  101 
101*8 105 
102  104 
8634  99 
94  95 
90   9034 


108  108 


95       97s.) 
95%    95% 
99     105 
101%104 
100%110 
87%    91 14 


885s    92 
90%   91 


115     11834 


130     130i4 
129     131 


104%  108*4 
119%  127% 


105%  109 
107%111 
10634  108 


92       95 

96     103% 
119     120% 


97*4  10834 


60       83 
20       36% 
8       21 


1043410S 
127     137% 
127     137 
112     11634 


BONDS 

v.  y.  stock  exchange 
Wkbk  i.mum;  jolt  28 


Centra]  of  N  .1  td) 

i.i ■  .v  Hud  it  gen gugSt  1920  J-J 
Li  h  A  Will  »..1912  M-N 

It   guar   1  ' ..s r/\'.n  [)  i^-.M 

Oenl   I'acilic      ,•■  ■  i 

Charles <£  8av  1st  g  7s 1936  j-.i 

A  Ohio  g  tie  81  l   A../ 

Gold  (In a 

1st  consol  g  6a 1939  M-N 

Beglstered 1939  M-N 

1  gold  4%a 1992  M- s 

i 1992  M-s 

Craig  Valley  1st  g  5a.. ..1940  .1  -  J 
i:  ■  hi  g4a..l9 

2ii  consul  '.-I   19 

WarmSprval  1st  g6a.,1941  M-S 
Ellz  Lex  <t  B  s  uu  -j  .'ii..  1902  M-S 
Chic  A  Alt  kick  fund  6a. .1903  M-.\ 
Refunding  g  3s 191 

RegUtered 1949  A-O 

V  6  Trusl  Co  ri  ci-ipts A-O 

Miss  Riv  H  1st  sf  g  68..1912  A-O 
Hallway  1st  lien  3%a...l9 

Registered 1960  J-J 

Chic  Uur&  Q  consol  7s. ..1903  J-J 

Sinking  fund  os 1901  A-O 

Chic  &  Iowa  Div  6s 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div3%8 1949  J-J 

Registered 1949  J-J 

Iowa  Div  Rink  fund  5s. .1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  4s. 1927  M-.\ 

Registered 1927  M-N 

Southwestern  Div  4s 192 

Convertible  5s 1903  M-S 

Debenture  5s 1913  M-N 

Han  &  St  Jos  consol  6s..  1911  M-S 
Chic  it  E  111  1st  sf  cur  Us.  1907  J-D 

Small l.n iT  .1  -D 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic&  IndC  Ry  1st  5s. 1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In&  Louisvref  68...1947  J-J 

Refunding  gold  5s 1947  J-J 

LouisvN  A  &Ch  1st  68.1910  J-J 
Chic  Milwaukee  &  St  Paul— 
M&StPlst7s$gED.1902  J-J 

lst7s  £gold  RD 1902  J-J 

lstC&M7s 1903  J-J 

Chic  Mil  &  St  Peon  7s. .1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..«1989  J-J 

Registered el989  Q-J 

General g3%s series B.P1989  J-J 

Registered «1989  J-J 

Chic  &  L  Su  Div  g  5s 1921  J-J 

Chic  &  Mo  Riv  Div  5s.  ..1926  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic&P  WlstgSs 1921  J-J 

Dak&GtSog5s 1910  J-J 

Far  &  Sou  assu  g  6s 1924  J-J 

Hast  &  D  Div  1st  7s 1910  J-J 

1st 5s 1910  J-J 

IcfcD  Extcn  1st  7s 190.S  J-J 

LaCrosse&D  1st  5s 1919  J-J 

Mineral  Point  Div  5s. ...1910  J-J 

So  Minn  Div  1st  (is 1910  J-J 

Southwest  Div  1st  Gs 1909  J-J 

Wis  &  Minn  Div  g5a.„.  1921  J-J 
Mil  &  No  1st  M  L  6s. ...1910  J-D 

1st  consol  6s 1913  J-D 

Chic  &  N'west  consol  7s..  1915  Q-F 
Gold  7s 1902  J-D 

Registered 1902  J-D 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3%s 1987  M-N 

Registered pl987  Q-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

Des  Mo  <fc  Minn  1st  7s. .1907  F-A 
Milw&  Madison  1st  Os. .1905  .M-S 
North  Illinois  1st  5s. ...1910  M-S 
Ott  C  F  <fe  St  Paul  1st  5s  1909  M-S 
Winona  &  St  Pet  2d  7s. .1907  M-N 
Mil  L  S  &  West  1st  g  6s  1921  M-N 

Ext  &  Imp  sfund  g  5s  1929  F-A 

A8hlandDivl8tg6s..l925  M-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  5s.. ..1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl  <6  Pao  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

DesM  &  Ft  D  1st  4s. ...1905  J-J 

lst2%s 1905  J-J 

Extension  4s 1905  J-J 

Keok&  Des  Mist  5s....  1923  A-O 
Chic  &  St  L  Bee  Atch  T  &  Sa  Fe 
Chic  St  L  &  N  O  See  111  Cent 
Chic  St  L  &  Pitts  See  Penn  Co 
ChicStPM  &  O  con  6s. ..1930  J-D 
Ch  St  P  &  Minn  1st  g6s  1918  M-N 


Hid 


Jlv  "i 
1  ly'ol 


July  HO 


yiiU 


Week's 

■"■  nr 
J.asl  Sale 


J.niige 
-.  /    Jin,  nary  1 


Low       Jlnjli 


li'j" 

iiiV/'j 

10  1  'a 

loo 

101»4 


121 

iof" 

LOU 
Sale" 


90'. 


84       bo 


1063s.... 


1023s 

102 1-2  104 


116%. 

105*8. 
110%. 


112V 

121% 

135     

123 


* 123 

ii.9%";;; 


121 
114* 


.110 


110% 

"109     111 


115%. 
1176s. 

11334. 
115=8. 

HIS. 
ISO1*. 
12034  . 
107%. 


113% 

10734 

116     Sale 
11234 


118% 

11834 

141     Sale 

10434 

104     


117  Hi  J'ly'01 

118  120 
121    J'ne'01 

1 07  ':■ 
103     Aj.r'oi 

104% 

1  ly'o. 

ill  '4  A 

■  OIV  .1 

lU3%J'ne'01 

90     J'ly'01 

I  ne'Ol 


Si '4        84«4 


J'ly'01 

xpr'Ol 

104r,.j  Apr'OO 

102%  J'ly'01 
1023g     102>.j 


114  Apr'01 
105%  10.J1- 
110%  llO'v 
1 12  J4  Apr'01 
lOO^J'ne'Ol 
194%  194V 
1 10 '-2  J'ne'01 
121     J'nc'Ol 

115  May'ol 


137  J'ne'01 

123  J'lyOJ 

115  Aug'00 

120  J'ly'01 

122  J'ly'01 
llo  J'lyiOl 
117     Apr'01 

1 80  May'01 
172%Apr'oo 
190  Jan '01 
180  180 
HS^J'ne'Ol 
110  J'ly'01 
105%Feb'9» 


117 


10S%  . 


109 


117     

117 

122     123% 


116%J'ly'01 
121B8  Apr'01 
11834Mav'01 

117  117 
112%.T'Iv'01 
137  Hi  J 'lv '99 
126%  Apr'01 
110%  May'ol 
188     Apr'01 

118  J'nc'Ol 
110%  May'01 
114%  116 
117%Mav'0l 
1163b  J'ly'01 
116  J'ly'01 
121%Mar'Ol 
141  141 
1045e  J'ne'01 
10434  J'ly  '01 
108%  J'ly'01 
107     Mar'00 

110  Apr'01 
103     Nov'98 

116  116 

111  Oct  '00 
10834  J'ne'01 
1073gMav'01 
109  J'nc'Ol 
1083s  Apr '01 

117  J'nc'Ol 
II784  Eeb'98 
122%  122% 
123     May'01 


11934 

136% 

127% 

1403s 

138% 

10658 

Ill     

127% 

126% 

106%10634 
10634Sale 
97% 


97%. 


.112 


139     Sale 
137%  142% 


A'o    l.',iv   J  Ugh 


.    1'iiJ 
.    102 


106 

104 


1   113%  117 
...   116%  119 

10  1  19      122 

2  1 
4  1  Jul 

"i  ioi''io'7% 
...     99     103 


102% 
.     M       94 

!  '91% "93% 


19     83%    87% 


1100%  102% 


..  101%  102% 
13<104% 


I      114 
4    104%  107 


60 


1110%  113 
11234H234 
loo3*,  lOO'-s 
141%  196% 
109  11234 
121  128% 
113     115 


135% 140 
115     127 


11234125 

115  126% 
106%  114% 
113     117 

180     192% 


:i88%190 
lo  ISO     194 
114%  11."^ 
110     114% 


12 


L16%121 

121%  1'2234 
1118     119 

11658  122 
!112%116% 

1*26%  12*6% 

110%110% 
185% 188 
117%  119 
110%  110% 
114%  119% 
117     117% 
1163s  120 
116     1193b 
121%  122 

13934142% 
104%  108 

104^108 
108% 112 

io9%iio% 


113  Jan '01 
111  J'ne'01 
111%  J'ne'01 
120%Nov'00 
138%  J'nc'Ol 
127  J'ly^)l 
14334Apr~l 
142%May'01 
107%  Feb '01 
113  Apr'01 
127%  127% 
126%  126% 
106%  IOC1.) 
106  10634 
99%  Feb '01 
86%A«g'oo 
97  Dec '00 
111     J'ne'01 


139 
138% 


139 
138% 


113%11034 


108%  110% 
107:,810738 
108     H034 

-  10838 

116     117 


121%  125% 
122     123 


113  113 
111  111 
111%  111% 


135%  141% 
123%  127% 
14334  14334 
138% 143 
107%107% 
113  113 
127%  131% 
126%132% 

10638  110 

105%  108 

99%    99% 


110%  112% 


134% 142 
134     140% 


MISCELI-lANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  RapTr  g5s 

Atl  Av  Bklyn  imp  g  5s. . 

Bk  City  1st  con  5s.  1916, 

Bk  Q  Co  <fc  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g  48 

Nassau  Elec  gu  g  4s 

City  <fe  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Louis  Ry  Co  1st  con  g5s.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 
.  Bway&7thAvlstcg5s 
Registered 

Col  &  9th  Av  1st  gu  g  5s. 
Registered 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1961 

J-J 

1  922 

J-I) 

1933 

A-O 

1910 

J-J 

1911 

J-J 

1 930 

J-J 

1913 

J-J 

1997 

F-A 

1943 

J-D 

1943 

J-D 

1993 

M-S 

1993 

.M-S 

108% 109 


' 114 

'100     

102% 103 
93 


120     121% 
120     


122%  124 


109  109 

110  Jan '99 
114  J'ne'01 
101  Mav'01 
10134     103 

93     J'ly'01 


95     J'ne'00 


109     Mar'98 


121  J'lv'01 
120%  12QS4 
116%  Dec '00 
122%     122% 


97 


107     110% 


111     115 
100%  105% 
98     103 
88%    95 


117%  122% 
118%12234 


122% 126 


Street  Railway 

Met  St  Ry— (Continued) 
Lex  Av  <fePFlstgug5s 
Registered 

Met  W"S  El  (Chic)  1st  g  4s. 
Mil  El  Ry  &  L  30-yr  g  5s. 
Minn  St  Ry  1st  con  g  5s.. 
St  Paul  City  Cab  con  g  5s. 

Guaranteed  gold  5s. 
Third  Ave  1st  gold  5s 

1st  con  guar  4s 

Union  El  (Chic)  1st  g  5s.. 
W  Chic  St  40-yr  1st  cur  5s. 

40-year  consol  gold  5s... 


1993'M-S 
1993  M-S 
1938J  F-A 
19261  F-A 


1919 
1937 
1937 
1937 
2000 
1945 
1928 
1936 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bos  TJ  Gas  tr  ctfs  s  f  g  53.1939 
Bklyn  TJ  Gas  1st  con  g  53.1945 


J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


122%124 


123     J'ne'01 


103%. 


111%. 


122 


.102% 


117 


103%  J'ly '01 

106  Oct '99 
110  Apr'O) 
111%  Jan '01 


123        123 
102%  J'ly '01 
109%  Dec'99 


99     Dec'97 


91%  Oct '98.. 
119     118    J'ly'01  ....  115     119% 


121%123% 


98     103% 


110     110 
111%112% 


123     125% 
102%  105 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    e  Due  May    g  Due  J'ne    h  Due  J'ly    k  Due  Aug   p  Due  Nov    s  Option  sale 


July  27,  1901.] 
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BONDS 

.  T.  STOCK  EXCHANGE 
Week  Stroma  July  26 


Chio  St  P  M  &  O— {Continued 

Nor  \Vis<  -.11-111    Ut 
SI  P  A  8  cuv  Lai  g  6s...  1919 
Chicago  Ter  Trans  g**..   l;"  • 

flue  A  West  I  lulu  fg  lis..  L919 
General  gold  6a  gl932 

Chic  <fi  West  Mich  i;>  5a. .192] 
ChooOkA  G  gen  gea  .. .01919 
Cm  H  <t  i>  oonaol  a  l  7a.  ..1905 

2d  gold  4  Hi* 1937 

(a      l'.'H 

crsti.,1  st  i 

Cln  SAO  Stli 

u. id  a  Mali    See  n 

QeralgAa..  1993 
Cairo  Dl\  lit  gold  Is....  L939 
Cln  W  A  M  i>iv  Ut  g 48.1991 
St  I,  l)iv  lat  00]  ir  g  4s..  1090 

Registered 1990 

Sot  I  Col  Dlv  1st  g4a..  L940 
\v  w  Val  Dlv  Lai  ■;••.. .1940 
(    i  SI  i.  a  i '  oonaol  6a..  L980 

1st  gold  la fcl9S6 

.  il fcl930 

Cm  s  .v  01  oon  1st  g5a..  L928 

.  •  a  i  oonaol  .  a 1914 

Oonaol  sink  fund  7s —  1914 
n,  mi  oonaol  gold  6a.  1934 

stered 193  1 

O  InilX-  W  1st  pi  6s. ..41938 
o  it  Baal  1st  oon  la. ..1940 

[noome  is 1990 

Cl  Lor  A  \VU  oon  1st  g  58.1933 

a  Marietta    SeePenn  RR 

Clev  &  Mahon  Val  g  58. . .  1 938 

itered 1938 

Clev  A-  Pitts    S««  l'etut  Co 
Col  Midland  1st  g  3-4B....1947 

Lai  gold  4s 1947 

Colorado*  Son  1st  g 4s. ..1929 
Coluii)  A  Green  v     .See  So  Ry 
Col  <fc  Hock  Val    See  Hock  Val 
Colt li  >m    SeeN  A  W 

Conn  a  Pas  Riva  1st  g  4s. 1943 

Dak  &  Gt  So    6Ve  C  M  A  St  1' 
alias  al  Waco   5m  m  k  a -  t 
Del  Lack  &  Western  7s.. .1907 
Morris  &  Kssex  1st  7s. . .  1 9 1  1 

7s 1871-1901 

1st  consol  guar  7s 1916 

R<  gistered 1915 

N  Y  Lack  <fe  W  1st  6s. ..1921 

Construction  5a 1923 

Term  <fc  improve  Is 1923 

Svr  Bing<8s  N  Y  1st  78.. 1901 
Del  &  Hud  1st  Pa  Dlv  78.191'; 

ttered 1917 

Alb<fc  Su8l8tcougu7s.l90t> 

Registered 1 9i  it 

Guar  gold  6s 190(1 

Registered 1906 

Rens«fc  Saratoga  1st  78.1921 

Registered 1921 

Del  Kiv  RR  Bridge  See  Pa  RB 
Denv&  R  Grist  coug4s. 1936 

Consol  gold  4  His 1986 

Improvement  gold  5s.  ..1928 
RioGrSogu  See  Rio  Gr  So 
Des  Moi  <fe  Ft  D  See  C  R  A  I  P 
Des  M  <fc  Minn  See  Cli  «fc  N  \V 
DesMoiUnliy  1st  g  5s.  .1917 
Det  M  <fe  Tol  See  L  S  A  M  So 
Dct  &  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Dul  A;  Iron  Range  1st  5s..  193 

Registered 193 

2d  6s 1916 

Dul  Red  W  <fc  S  1st  g  5s. . .  1 928 
Dul  So  Shore  &  Atl  g  5s. .1937 

1(astol  Minu    i'ceStPM&.M 
Jast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  os.  1941 
Eliz  Lex  &  B  San    See  C  &  O 
Elm  Cort  <fc  No    See  Leh  <fe  N  Y 

Erie  1st  ext  gold  4s 1947 

2dextgold5s 1919 

3d  ext  gold  4  HiS 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  78 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1996 

1st  consol  gen  lien  g  4s. .  1990 

Registered 1990 

Pen  n  coll  tr  g  4s 1951 

Buft'N  Y<fe  Erie  1st  7s.. 1910 

Buff&  SW  gold  6s 1908 

Small 1908 

Chic  &  Erie  1st  gold  68..1982 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..  1935 
Coal  <fc  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  ear  6s..  191 S 
N  Y  &  Green  L  gu  g  5s.  1940 

Small 1940 

MidliltofN  J  1st  g (is.  1910 
N  Y  Sus  &  W  1st  ret  5s.  1937 

2d  gold  4  His 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each...  1943 

Wilk<fc  Ea  Istgug5s.l942 

Erie  <fc  Pitts    See  Pcim  Co 

Eureka  Springs  1st  g  6s..  1933 

Ev&TH  1st  consol  6s...  1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  Gs..  1923 
Sull  Co  Branch  1st  g  58.1930 


J  J 
A-O 
J-J 
M-N 

J   D 

.J-J 
\  O 
J  J 
M  .N 


rrlce 
Friday 
July  -'o' 


Bid 

iae" 

1(17 
118 


M  N 
M-N 
MS 
J-J 
M-N 

h 

ji> 
j  i> 
jj 

j  .i 

a- j 

A-O 
Apr 
A-O 

J-J 
Q.J 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A  O 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


M  N 

J-D 
J-D 
A-O 
A  O 
J-J 


M-N 


M-N 
MS 
MS 
A-O 
J-D 
MS 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

FA 

J-J 
A-O 
A-O 
A-O 


Ask 

iia" 

Sale 


102  Hi  104 
100     

!('(!       

103      


B6«a 

ioi^ioss 


104 


114*4  .-- 
131H; 


132     140 


97 
64 


.'»  mge 

Range  or 

Last   .su/tf 


Low       High 
Utt    Mar'01 

98 

LIB 
0(  t  '99 
Jan '00 
i..  o'OO 
(i,  t  '00 
J'ly'Ol 


lis 
LOO 

1(13 
1  15 
1  13 
11-1 


L03 

99 

102 

103 

99 

100 


104 

Jan  "01 

Apr '01 
.rn. ■'HI 
Muy".i'.' 
J'ue'OI 
Nov'99 


104  >o  J'ly'Ol 

iiVi'i."  Si'uV'iii 
UlSgJ'ly'Ol 


133 


133 


65 


127 


82     Pale 
88:,i  Sale 


120k. 
loO's. 


137     .... 

136>-2 

133  % 


111''1-!. 

145     . 


lis-^ . 
iii'hs'. 

162^  ! 


102     Sale 

10834 

115 


1151* 


98 
65 

111 


98 

65 

Sep  '00 


1291-May*01 


No 


113     115 


Idl 
99 


;'-'i  loi'i 
L02 

loo" 


101      100 

180    13s 


133 


95     100 
45Lj    73 


so-** 

82 

88HJ 


81 
82 
8834 


12034Apr'01 

13S  Jly'Ol 
101BsMuv'01 

136*4  J'ly'Ol 

110      Oct '98 

i;;3\>.riy'oi 
lWa  J'ly'Ol 
lOS^a  Oct  '00 
U7»8May'0] 
147  Hs  May '01 

150  »b  '01 
116    J'ne'01 

122      J'ne'99 

ill1-..  J'ly'Ol 
112  J'ne'01 
l.-)2'.i.riy'01 

151  Jan '01 


102 
111 

112 


102  »4 
J'ne'01 
112 


111     Feb'01 


102 
91 


102 
J'ly'Ol 


1151.*  J'ly'Ol 


.121 


98 
'86' 


.144 
"98  h 

s'e"^ 


95^  Sale 
136!-2 


122^123 

104^2 

13734 

Ill     


115 


114 


,117m 


*107     . 
115M. 


108S2 . 


123 
108 


92  m  Feb  '98 
HS'aMay'Ol 


m^Apr'Ol 


HS^Jan'Ol 

120'8Apr'01 

110     Apr'01 

12334  Mar'01 

107     J'ly'Ol 

142  >a  J'ly'Ol 

135>4Ma>"01 

97  98 

93MMaV99 

85  Hi       86  Hi 


95  95  Hi 

136HiApr'01 


122 
108 
137 


J'ly'Ol 
J'ne'01 
J'ne'Ol 


121 
109 


May'01 

Oct  '98 


115H;May'01 
114  J'ly'Ol 
94  Feb'01 
107  J'ly'Ol 
USHiJ'nc'Ol 


HlHjMay'Ol 


65 
123 
108 


Nov'97 

J'ly'Ol 

108 


78 
77 
83 


120*4 

140 

loi  Hj  nil's 
130a4l40Hi 


1 33  Hi  130'- 

I  19'-. 

i'l7^  j  17\ 
145  '-j  147  Hi 

150  150 
110  117 

iii"'8i"i'i"H 

112  112 H 
150*4  I53>s 

151  151 


100 
108 

107 


104  Hi 

111 

112 


10834lll 


102 
85 

no 


127 

"90 

"89 


112  115 


112'ill2'-2 


118'.2119's 
120-d121 
116  us 
L28*4  124 
107  107 
140  143Hl 
1 35  i.i  135  Hi 
95H-101  14 


102 
91*4 

115M 


82' 


94 
130'jl36Hi 


116     123 

in;,     L08 
137      140 


121      12 L 


115'.jlls-\ 
111     118 
94       94 
100     107 
115Hill5H! 


lOTHilllH 


L23 

107 


L26 

111 


BONDS 

N    V 

!,|\.,     J(    !     ■ 


/   I 


L926 

In  a   8o     sv<  i'h  M  a  si  i 

.  i,  a    Pi  m   1st  |  6s      1918 
l-t   land  nr  ell  void  5«   .  [930 

i  onsol  gu  L943 

il    n  Co  1st  gl'.-s  1941 

I  i  \v  a  Den  C  1st  gOs....l'.i_'l 
i  :  W  a   Rio  li   1st  | 

/  <al  Har  ■•■  ;  •"  '  " 

'  >al  II  A  II  ol  18821a!  5a   1913 
i  id  f6s 

1st  consol  5s  ci'-'i  i 

i    \o  1st  gu  g  5s..  1929 
tolflo     St*  Bo  Ry 
,   i,  a   N..r    s.  i  so  i 

«N\  Cent 

(.rami  Rap  A  1  ml    See  Pi  uii  Co 

Graj  'a  Pi  Term    $M  S|  '-  s  NN 

,     i  •  i:  a  (J  coll  tr4s  1921 

II  an  A  St  Jo     SreC  l(  .'. 
lousatonlc  SmN  V  N  11  A-  ll 
Hock  \  .0  L  at  oonaol »  4  H»a.  1999 

Registered L999 

a   il  V  1st  ext g 4a  .1948 

I I  oust  i.  a  w  Tei  See  So  Pac 
iioiist  a  Tej  •'<  ii  Set  So  PaoCo 
I  Uinois  Central  1st  g  Is. .  1  95  1 
I     Registered 1961 

1st  gold  3'vs 1961 

lered 1961 

1st  gold  3s  sterling 1951 

lered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

l,  n  1 1  a  Tei  gold  4s. ...l'.i.v; 

Registered 1953 

Cairo  Bridge  gold  4s....l95( 

Ltegistered 1950 

l.nui  - ,  illi  Dlv  gold 3 His.  19 

Registered 1953 

Midland  DivregSs L921 

81  Louis  Dlv  gold  3s. ...1951 

Registered L951 

<  ...1.1  3H»8 1951 

Registered L951 

Spring  Dlv  1st  g3Hi8... 1951 

■lered 1951 

Western  Lines  1st  g  4s..  195) 

Registered 1951 

Bellev  &  car  1st  6s 1923 

card  A  Shaw  1st  g  48. ..1932 

'  lnc  Stl&NOg  5s. ..1951 

Registered 1951 

Gol(13'-jS 1951 

Registered 1951 

afempn  Div  1st  g4s...  1951 
Registered 1951 

St  I.  Sou  1st  gu  g -Is.  ...1931 
I  ml  Dec  A  W  1st  gos 1935 

1st  guar  L'old  5s 193" 

Int  &  Great  Nor  lstg6s.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
.1  itlcrson  RR    See  Erie 

HT  al  A  &  G  R    See  L  S  &  M  S 
Lan  <fe  Mich    See  Tol  <fe  O  C 
K  C  <fe  M  R  &  B  1  st  gu  g  5s .  1 929 
Kan  C  A-  I'acinc    See  M  K  <fe  T 
Kan  OitySou  1st  gold  3s. .1950 

Registered 1950 

Kansas  Htn    See  St  1.  &  S  F 
Kentucky  Cent    -See  L  &  N 
Keok  <fc  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Rv 

Iake  Erie  &  W  Istg5s..l937 
J  2d  gold  5s 1941 

North  Ohio  1st  gug  5s..  1045 
L  Sho  &  M iih  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5. .1997 

Registered  5s 1997 

Leh  Val  N  Yl8tgug4HiS-r.no 

Registered 1940 

Leh  VTer  Ry  1st  gu  g5s. 1941 

Registered 1041 

Leh  V  Coal  Co  1st  gug  58.1933 

Registered 1933 

Leh  ANY  1st  guar  g 4s..  19  1 :. 

Registered 1945 

E1CA  N  1st  gist  pfOs. 1914 

Gold  guar  5s 1914 

l.eh  A  Hud  U    See  Cent  of  N  J 
Leh  &  Wilkesb  See  Cent  of  N.I 
l.eroy  A  Caney  Val    SeeMoP 
Long  Hock    See  Erie 
Long  Island  1st  con  g5s.Al931 

1st  consol  gold  4s 71193] 

General  gold  4s 1938 

Ferry  gold  4Hi» 192 

Gold  4s 1932 

Unified  gold  4s 1949 

Deln  nlure  gold  5s 1934 

Bklyn  <t  Mont  1st  g  6s.  .191 1 

1st  5s 1911 

N  Y  B  &  M  B  lstcou  g  5s  1  935 

N  Y<&  R  B  1st  g  5s 192  7 

Nor  81)  li  1st  cos gguSsc  1982 
I.ouisv  A  Nashv  gen  g6s.l930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 193] 

Coll  trust  5-20  g 4a.  1903-1918 
Cecihan  Branon  7s  1907 

I-  H  A  Nash  1st  g  6S....1919 

L  Cm  A  Lex  gold  4  '-.s. ..  1931 
NO&  M  1st  gold  0S....193O 


J    J 


.1  J 

J  J 

J  1 

J  .1 


Auk 

114 


I. 


10b 


101 


J-J 

I  J 

A-O 


J-J 
J  J 
J-J 

JJ 
MS 
MS 
A-O 
A  O 
M-N 
M  N 


OS'i 


106  Hi  Sale 


J-J 
J-J 

J  J 
J-J 
jj 

FA 
FA 
J-D 
MS 
J-D 
J-D 


M-S 
J-J 
J-J 
M-N 


US>a 

*ib"5M"!" 


105  Hi. 

idi  Hi '. 


100     - 


lo-l 

l  ly  '01 

KM      •■ 

Oh  Hi  N 

99  Hi  J  a  ii  oo 


97  Hi      98m 

100  Hi     107 


1  13'-.  Mar'00 
•  \|,rol 

L02H»Apr'98 


105  105 

104*4  Jan '99 

105     J'ne'Ol 
98     Jan '00 


101  3». 

i'l"3Hi! 


127 


104  Hi. 


A-O 


100 


.125 


115Hill3 


*  68       69 


J-J 
J-J 
A-O 

M-N 
M  N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

3- j 

J-L> 
M-S 
J-JJ 
M-S 
J-l) 
M-S 
M-S 
A-O 
M-S 
QJ 
J-J) 
M-N 
J-J 
J-J 
M-N 
A-O 
MS 
J  D 
M-N 
J-J 


1 1 8  H: 
110 


97 


100  Hi  J'ly'Ol 


123     MaVOl' 
90M  Apr'01 


102>HApr'0| 
101  V()et  '99 

100     Nov'00 


HS^    113*8 


in 


103 


124     May'01 
90     Nov'98 

128     J'lv'OI 
1237s  I 
100M  Nov'00 


107  m  Jan '01 


102  Hi  Nov'00 
107     J'ne'Ol 

i24'8""l2;l' 
101         loi 
75     May'01 
115Hi     115H) 


69  M       69  Hi 
63 m  Oct  oo 


120 
L20 

110 


120 
.rn,  nl 
J'ly'Ol 


HOHiMay'Ol 


18 


108MJ'ly'ol, 
ill  Mar'01 
112  J'ly'oo 
109HtOd  '99 
109     J'ne'Ol 


96HiJ'nc'0l 


101  Ha  Sep '99 


121 


121 


99    loo 
107  H.. 
120H 


101  Hi  102 


113H. 

100  Ha  Sale 


113      . 

1203i 


tOl'a  J'ly'Ol 
105    J'ne'Ol 

100    Oct  '00 
99        loo 
95      Feb '01 


109  Hi  J'ne'Ol 
107  Jan '99 
106     May'00 

113  D 
118*4  J'ly  '01 

114  11-1 

101  Hi     loi  H; 


118    J'ly'Ol 

KIO'.j      Kin  ■ 

loo  Dec '00 

L16  Apr'01 

108  Jan '98 
ISO        ISO 


16 


23 


101 


:i5Hi 
107  Hi 


loi 
L02 


100 


i  Loa 


90        91 


102     102M 


113     115H. 
124" 


129  Hi 
123'a  123'g 


107  m  1 07  U 


105     107 

1261* 

90     101 

75 
115MH8 


67       72  Hi 


124  H» 

117      119H» 
110     115Hi 

UOHjIIOH* 


lliag 
109 Hi  HI 


109     109 


95     100 


121     123 


101     105 
105 


97 


101 

95 


109 H:  HO 


112      120 '« 

111      114Hi 

99*4  104M 


HOHi  114*4 


116     116 


130     1S0«4 


RUSCEULANEOUS    BONUS— Continued  on  Next  Pn*e. 


Gas  and  Electric  Light 

Ch  G  L  <fe  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  gos 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIUBkn  SeeKCoEL&P 
EdEIU  SeeNYG&ELH&P 
EqG  LN  V  1st  con  g  5s. .1932 
Eq  G  <fe  Fuel  See  P  G  &  C  Co 
Ga8&  Elec  Berg  Co  eg  5a.  1949 

GenElecCodeb  g  5s 1922 

Gr  RapG  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L&Pg5s...l937 

Purchase  money  6s 1997 

EdElHBkn  lstcong4s  1939  . 
LacGasLoiStLl8tg5s.el919  Q-F 
Mut  Fuel  Gas  Co  See  Peop  Gas 


99Hi     100'v 
102     Apr'01 

II8H1  Mar'01 

101  J'ne'Ol 
185HiApr'0] 
107*4  Deo '00 


126m  J'ne'Ol 
96HaDeo'O0 

109    J'ly'Ol 


30 


94 

102 


102 


118  H:  11  -'-. 


101 
163 


102>a 
185  Hi 


124  H; 
i'07" 


iio" 


tin*  and  Electric  Light 

N  Y  G  E  LH&  P  g  5s..    101s 

Bi  gistered mis 

Purchase  money  g  4s.  ..1949 

Ed  El  ill  1st  oonvg  5s. .1910 

1st  oonaol  gold  6a..       1995 

NY4QE1  LAP  1st  oon  g  5sl930 

Paterson  A  P  G  &  E  g  5a  1949 

PeoGas  &  c  1st  gu  g  6s..l904 

2d  guar  gold  6s 1904 

1  al  eon  gold  6a 1943 

Kef ling  gold  5s 11147 

CliG  LA-  eke  1st -u  g5s  L937 
con  G  (  <ioi  Ch  1st  gu  g5s  '36 
Eq  ii  A  K(.'h  1st  gug 6s  L905 
M11  Km-]  Qae  ut  gug 5s  1017 
Ti  enton  G  A  J-:i  1st  g  5s    1949 

t'tiea  E  L  A  P  lstsfg 68.1950 

Western  Gas  Co  col  trg  5s  1933 


llelll  . 

L21  Hi  a 

ne'01  . 

'  L07"J 

12  1  '-•■i 
KM,      i 

L08     J 

liu    J'ly'Ol  . 

L09     i  eb'Ol  . 


-  104  4 

iii"" 

110 
104  Hi 


107  Hi  Jan '01  107  .. 


*  No  price  Friday;  latest  aid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  Muy    h  Due  J'ly     k  Due  Aug    o  Due  Oct     fl  Due  Deo    I  Option  ;ale      ^ 


17K 
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BONDS 

ST.  Y.  STUCK   l'.Xdl  A 
\\  i  i.k   Kmuxi;  JUL*  28 


-\-  A  N.isiiv    i  Continued) 

x  '1  a.  U  2d  gold  8a 1980 

Penaacola  i>.\  gold  6s 
I 

■Jd  gold  3h  

Kentucky  I  !i  nl  irold  Is. .  1987 
i.a  \  a  Si  a  m  i  -i  i'  \  '•_•*  L945 
\  i-i.-i  a-  s  1st  gu  g  .->m...i(i:;v 
Pens  a  ah  i  i  ■  a  g  6s.. 1921 
8  a  x  \i.-i  con  gu  g  5s..  1936 

sink  fiiinl  goU6a L910 

I.A  Jefl  Bdgi  i  logn  b  is     mi. 
L  x  a  a  Cn    Set  0  i  a-.  1. 

Million  CoaJ     See  I.  s  A    ' 
anhattan  Rj  oonsol  is.  1990 

Registered 1990 

McIiii|mi|  El   1st  g  6s L908 

Man  s  W  Ooloniz  g  5a  ...1934 
MoK'pl  A  n  \'    See  x  ■>  <''in 
Metropolitan  El    See  Man  By 
Max  cent  ■  old  4a. .191] 

1  kI  oon801  i  ocome  ^  3s  c 
*_'< I  oonsol  Income  a,  3a.  .a 

alp  a  cull  gold  ."is 191 

2d  series  gold  5  s 1919 

Mrx  I  n  I  (tiki  i  1st  con  g-ls.  197  I 
Mes  Xai  latgold6a 1927 

2d  iuc  Us  A  <')i  .st  mpd../(  1  HI  7 

2d  inc. inn    gold  6a  B...A  1017 

Hi'x  North  lsi  gold  6a.. ..1910 

Registered .19X0 

Mich  Cent    See  N  V  Cent 
mm  ,,i  \  .;    See  Erie 
Mil  Ii  8  &  W    See  Chic  A  N  \V 
Mil  A  M  ml     See  Chic  &  N  W 
Mil  &  North    See  Cfl  M  &  St  P 
Mil  Ai  St  1'    -see  Ch  M  &  St  P 
Minn  &  St  L  1st  gold  7a.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Kx  1st  gold  68. ..192] 
South  West  Kx  1st  g  78.1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4a.. 1949 
Minn  &  St  L  gu  See  B  C  R  A  X 
M  &  P  1st  5s  stpd  4s  int  gu  1  936 
M  S  S  M  &  A  1  st  g  4  int  gu  1926 
MStP&SSMcong4intgu'38 
Minn  TTn  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s.  ..1990 

2d  gold  4s 01990 

1st  ext  gold  5s 1944 

Boonev Bdg  Co  gu  g  78.1006 
Dal  &  Wa  1st  gu  g  5s.  ..1940 
MK&TofTlstgug5s.l942 
Slier  Sh  &  So  1st  gug  5s.  1943 
Kan  C&  Pac  1st  g 4s.. .1990 
Tebo  &  Neosho  1st  7s.  ..1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1900 

1st  consol  gold  (3s 1920 

Trust  gold  5s  stamped. <zl917 

Registered «1017 

1st  coll  gold  5s 1920 

Kegistered 1920 

Leroy&C  V  A  List  g 5s  1926 

Pac  K  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M&  Sgen  con  g  5sl  981 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s.  .1020 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s.  1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  KC  1st  g  5s.  1946 

Mob  &  Ohio  new  gold  6s. .1927 

1st  extension  gold  6s..'tl927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs. 
Montgom  Div  1st  g  5s. .1947 
St  L  &  Cairo  gu  g  4s.  ...1931 
Mohawk  &  Mai    See  N  Y  C  &  H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

NashChatA  StLlst7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  &  Al  1st  6s..  1917 
T&P  Branch  1st 6s. ...1917 
Nash  Flor  &  She!  See  L  &  N 
New  H<feD  See  N  Y  N  H  &  H 
N  J  June  RE  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  j>1915 
N  Y  Bkln  &  Man  Bch  See  L  I 
NY' Cent*  HR  1st  7s. ..1903 

Registered 190: 

Gold  mortgage  3  %s 199 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s  of...  1880- 1904 
Debenture  g  4s. ...1890-1905 

Registered 1890-190 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  %s . . .  1 998 

Registered 1998 

Mich  Cent  coll  g3%s....l998 

Registered 1908 

Beech  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gu  g  4s. ..  1981 
Clearfield  Bitum  Coal  Corp 
lstsf  intgug4sser  A  1940 


!  > 
----- 


J -J 
MS 
MS 

MS 
J-J 
M-S 
I'  A 
K-A 
K  A 
A  (i 
MS 


A-O 
A  ■() 
J -J 
J    I) 


J -J 

J'ly 
J'ly 

A-o 
A  O 
\I-S 
J-D 
M-S 
Aue 
J-D 
J-D 


J-D 
J-D 
A-O 

J-D 
M-N 
M-S 

J-J 

J- J 
J-J 

J-D 

P-A 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


Bid         A  si. 
119% 


'126%. 


99  . 
109%  . 
112     . 

lie  . 


98 


ioi%i05*; 


86 
82  4  Sale 
22%  Sale 


119 

120" 

120      . 
10438. 


.150 


134 '-j 


96 


97     Sale 
83       84 


106 

103 

90       93 


110*2... 

115% 

121     

107     Sale 


107     Sale 


112% 

116     Sale 


91  Hj  Sale 


129%  Sale 


96 

95       96 

116*4119 
97*2 


127    '. 

'iis%! 


104%.... 
407%  10*8 


101     Sale 
"97"  Sale 


96 

die" 


11.. 
an  if,- 


<'. 


I. mi'  II -i/li 

I  :         1  .  I 

Lie    i" •  00 

iv<;'i  Jan  'M 
63%  Oct  '00 

1  in'...  Mi  1  nl 

III.       ,M.       "I 

118    Apr'01 

1  l2%May'01 


1011     Mar'01 


'.oi'vJ'lv'Ol 
111.".' 1  -. 
114',  J 'lv  01 


A./ 


30% 
22 


84 
33 


90%  J'ly'01 

1.1  i  )(> 

85     .riv'ol 

•J.".     J'ly'01 

105     May'00 


83 


147%  Feb'01 

119  .Tin"! 
lL'il'-Apr'Ol 
122 "a  Veil  'M 
117  Mnj-dl 
1043s     104  hi 


lo::»-iApr'01 
98     Apr '01 

9G»8  0734 
8234  84% 
102  J'ly'01 
100?8No¥'99 
100  Mar'01 
105  106 
103^  1H3L2 
90hi      90>2 


110        110 
114    J'ne'01 

12134     123 
106        107 


107        107 


100     MayOl 

107    j'ne'01 

115  J'ne'01 

116  llS^a 
116*2  J'ne'01 

91*2       92 


110*4  J'ly '00 


129*8  130 
121  J'ly'01 
96  J'ly'01 
95  J'ly'01 
116  J'ly'01 
101*2Apr'01 


12734  J'ly'01 
115  J'ly'01 
113     Dec'99 


111     Dec'99 


104*2     104*-. 
IOT'js  J'ne'01 

1083sJ'lViU 
109*2  Mav'01 
104  J'ly'01 
105*4  May'Ol 
109*2  Sep '97 
103*8Apr'Ol 
102*4  Jan  '01 
101  101 
10234Aug'99 
97  9734 

97     J'ly'01 
96 
Mar'01 
Mar'01 
J'ne'9s 


96 

96 

111 

106 


95  J'ly'98 


'JO 


13 

107 


26 


86 
13 


Hint 
January  I 


High 

1  in'...  i  r.i'... 


L2e>4  126*4 


96»4  li>2 

I  lo»2  1  12 

I I  '2      115 

1 1 1 H 1 

110      J12'2 


100     100 

104       ID.','.. 

in.".',  l'i:.'i 
114*4  117*2 


80*2    00 
26       i'.^'i 
21 


82*4    91*8 


85 

23 


86 


147*2147*2 
119  122*-. 
123*2  123*2 
122*2  122*2 
116*2118*2 

97     105 


102      103*2 
98       98 

96*4    997f 

75       87 
97     106 


99     100 
96     106 
9934 105  78 
87*2    91 


107     11034 
114     117 

110*2  125*2 

100*2  109*2 


103  110 


100  100 

106  107 

113  115 

114  119 

114*2116*2 

84*4  96*4 


127*2132 
121  130 
87*2  967e 
94*2  96 
110  11634 
100  101*2 


12734  130 
111  116 


104*2  108 
107  1077s 
108%  1103.4 

100*2  109*2 

104  106  *2 

105  10634 


102*4, 104 'e 

102*4102*4 
101      1033e 


95  99 
04*2    97*2 
94       97*2 

96  97 
111      112*8 


BONDri 

N.  y.  BTOi  j  1  x  \<.i: 

Wi  1-1.    i-.mv.  .iit.y  26 


July  ^.'6 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


'.on     ,'.   .  ,    .   .  J    1 1 

Hon  a   \i  .1  1  -i  nn  g4a..  1001,  ms 
1  DcomeSa 19 

N  .1  .1  in..-  1:   rii  1st  4s.. 

I'-n-'l lO-i,  F 

N  N  .     i  1  iris  1993   \  O 

Nor  A-  .Mont  1  si  gu  g  6a.  1 9 16  A  O 

nv '.  (1  Bhore  :  J  .1 

..2361   J-J 

Lake  Shon  1  onsol  2d  7h  ion:;  .1  d 

'.(•■ii 1903  .1    D 

Gold  3*28 1007   J    I. 

id  loo,   J   1 

I"      M011  A-  Tol    1  -I  7.s.  1906  I     A 
Ku  A  A  '■•  I:  1  -  J-J 

Million  C'l  1 
Pitta  McK  A  1982  .1    J 

2d  guar 6a 10:;  1  .1   j 

McKc  >■-  a   B  1  gOs  L918  ■)    J 

Midi  I  1  nt  In!  consol  7n. 1902, M-N 

lsi  t  .,11  (ol  L902  M-N 

6s 1909M-S 

5s 1031  MS 

.1 1031   O-M 

48 1940  J-J 

letered L940  J-J 

%  3a  1989  J-D 
N  Y<fc  Harlem  g  3*aa.-20O0rM-» 

Registered 2000  M-N 

NY*  North  lsi  g5s...l927  a  O 
RW&Ocon  1st  exl. "is. '(1022  A-O 
Oswe  &  K  2d  gu  g  5s. .  .el  0 1 .".  l-'-A 
RW&OT  R  1  m  211  g  58.1918  M-N 
Utica&  Blk  Riv  ten  g  Is. 1022  J-J 
N  Y  Chic  6c  st  1.  lsi  g  48.1937  A-O 

Registered 1037  a-o 

N  y  a-  GKreenw  Lake    See  Erie 
NY&Har    See  N  Y  c  A  11  ml 
NYLiick&W    See  DL4W 
N  Y  L  EA  W    See  Km- 
N  Y  &  N  k    See  N  v  x  ir  &  H 
NYNH&Har  1st  ri 

Convert  deb  certs $1,000 

Small  certs  $1  00 

Housatonic  B  con  g  5s. .  1037 
N  H  <fc  Derby  con  g6e..l918 

N  Y&N  E  lsi  78.. 1905 

1st  6s 1005 

NT*  North    Sen  X  v  c:  A  II 
N  YO&  Wref  I8tg4s..firl992 

Regis  $5,000  only 01992 

N  Y  &  Put    Sec  N  VC&'ll 
N  Y  &  R  B     See  Lon  g  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    .S'ee  So  Pac  To 

Nor<fe  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  exl  g  Os. 

New  River  1st  g  6s 193 

N  &  W  Ry  1st  con  g  4s.  1 006 

Registered 1 000 

C  C  &  T  1st  gu  g  5s 1022 

Scio  V&  N  E  1st  gu  g  4s  1989 
North  Illinois    ,S'<?e  Chi  A  N  YV 
North  Ohio    See  L  Erii  A-  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1007 

General  lien  gold  3s 0  2047 

Registered <r_!(i[7 

CB&Q  coll  tr  48    See  G1  Nor 
StPaul-Dul  Div  g4s.... 1006  J 

Registered 1 

St  P  &  N  P  gen  g  6s. . . . 

Registered  certific's. .  1923  Q 
StPaul&Dul  1st  5s. ...1031 
2d  6a 1917 

lSt  COnSOl  £TOl(14s ions 

WashCentlst  g4a 1948 

Nor  PacTer  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  st  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Om<&  StL  1st  g  4s 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Vn  Pac 
Oswego  &  Rome    See  N  Y  C 
O  C  F  &  St  P    teC&NW 

Pac  Coast  Co  1st  g  5s....  1046 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*28..1917  A-O 
Sink  fund  subsidy  g  6s..  1 0 1 0  M-N 

Penn  Co  gu  1st  g  4*28 1 92 1  J  -  J 

Kegistered 1021  J-J 

Guar  3*28  coll  trust  reg.1937  M-S 
C  St  L  &  P  1st  con  g  58.1932  A-O 

Registered 1932  A-O 

C1&  Pgengug4*2sser  A  .12  J. I 

Series  B 1042  A-O 

Series  C3*2S 1948  M-N 

Series  D  3*2S 1950  F-A 

Erie  &  Pitts  gug  3  *2S  B.  1040  J-J 

Series  C 1940  J-J 

N<fe  C  Bdge  gen  gu  g  4  *2S  1 045!  J  -  J 
P  C  C  &  St  L  eon  gu  g  4  *28— 

Series  A 19401  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 


Bid 


A«k 


0 , -I'lc'i 
'Range  or 
Salt 


' 


Low       JH'/l' 
1  iyv66 


11  2  *2  . 

1  1  1  *2  . 
ion     . 


KiO 


108%.. 

127*2.. 


112*4        112*2 

I   1  1  *2        i  1  1  *2 

J   IVOl 

1 1 1 

;.i-'i  J'ly'01 
I  lOVjMar'OO 
m-'tjMuy'Ol 

:_•-  'j'ii'e'oi 
Apr '01 


I'ly  01 
]'>3*.j  Mar'01 
119  j'ne'01 
131%J'ne'01 
127*sNov*00 
110  Mar'01 
106*2  Nov'UO 


120     1. 
126*2-- 


1  '2 


1  i5%M»yoo 

122*2  MaV"0i 
127  J'ly'01 
113     Apr'99 


107*4 


Q-J 

S-v 

Q-I 

D 

D 

A 

F 

F-A 

A-O 

J-D 

q-M 

J-J 


J-D 
A-O 
J-J 


J-D 


203 
200 
133  H 

Sale 


203 


'H    . 


1  10     Oct  '00 
107  >*  J'ly'01 

106     J'ne'01 


102     Feb'01 

202  •: 

196     Feb'01 
134'a     134% 


104     Sale 


*112*4 
130 
133*4 
130 
102 


Sale 


... 

100*2  101*2 


103%  104 
'72*2  Sale 


118 
111 
101 


-114*2. 


100 


.  110*4 


114     Jan '00 
110     Apr'01 

104        104 
101*2Nov'98 


112-4       112*4 

132  May'Ol 

133  J'ly'03 
131%  Apr '01 
102         ll^', 

97%J'ly'0U 
107  'a  J'ly'01 
100    J'ly'01 


103        103% 

103*3  J1y '01 

72  72»4 

72%J'ne'01 

9934  J'ly'01 


Ifo 


nye 

Since 
Jniiii.i  1 ,/  1 


llnih 


15,111      116*2 
IO  1  10  '2  11  5*2 

--     IDS  '2  11034 

10%  111 

'S'2  111*4 


-117     117% 


h"  it/ 
16%  S 


6% 


16 


102*2 
lis'21 19 
131% 


110      110 


!  22  •* 

125%  128% 


109  *« 
106     107 


102  102 

196 

196  197 

134  136 


110      110 
103*,  108 


2  110*4  112*2 
1 36 

131     133»c 

131       133*4 

1  111 


16 


131  131 

132  J'ly'99 
122*2  Feb '01 

112    J'ne'01 

106     3 

8834  May'OO 
115laJMy'01 


112*2  J'ne'01 
95  Dec'00 
75     Apr '00 


110*2  110*2  J'ly'01 


103*2  107*4  102     May'Ol 

101     Dee'00 

112         112 
110%  J'ly'01 
102     Nov'98 
122*2  Apr  '01 


111     113 


120*2. 
12134  . 


Series  I)  4s  guar 

Series  E  3  *2  guar  a 1949 

Pitts  Ft  W  &  C  1st  7s.. .1912 
2d7s 1912 


M-N 
F-A 
J-J 
J-J 


3d7s '(1912!  A-O 


.134 


121     Oct  '00 


102     Nov'00 


114*2  J'ne'01 
114  J'ly'01 
116*2  Feu'01 
106*4  106*4 
97  Mav'01 
136%  Apr'01 
130*iApr'Ol 
130     Apr'01 


107*2  107  *2 
09     103*2 


103     106 
103*2105% 

60*2    73% 
72*8    72% 

9934  102 


131     131*2 


122  *2  122*2 
111*2  117 

102      106 


115*sll9 


112     112% 


108     111 
102     105 


112     115*4 
110*2114*2 


122*2126*8 


114%  118 
113  117% 
...  116*2  116% 
1  106*4  106*4 
.  07  00::i 
.  !136*i 
.135  136% 
.! '128%  136% 


MISCELLANEOUS  BONDS— Continued  on  Next  Page 


TelegrapU  and  Telephone 

Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s..  1926 

MetT&T  lstsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4*28. ..1950 

Mut  Un  Tel  s  fund  Os.,.1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C&  I  ext  1st  con  g  6s.  1902 
Col  C  <fc  I  Dev  Co  gu  g  5s. 1900 
Coupons  off 1909 


Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 

J-J 


*104%105 


63 


100%  Mav'01 
100%  Oct  '00 
109     Oct  '99 


117     J'ly'01 

113     J'ly'01 
107%     109 
111    J'ne'01 


104%     104% 
55     Nov'00 


jo 


100%  102 


114     117 

111%115% 

105%  109 
111     116 


10134104% 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.. .1919  M  N 
Col  F  &  I  Co  gen  s  f  g  5s..  1043!  F-A 
De  Bardel  C&I    See  T  C  4  i 


106% . 


Gr  Riv  Coal  A  C  1st  g  6s..  1919 
Jett'&  Clear  C  A-  I  1st  g  5s.  1026 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  :r  a  I  5s.  1 928 

ltoch  A  Pit  C  &  I  pur  m  5s.  1040 

Sun  Ck  Coal  1st  g  s  f  6s. . .  10]  2 

Tenn  Coal  T  Div  1st  gCs.al017 

Birm  Div  1st  consol  6s.  .1017 

Cab  C  M  Co  1st  gu  g  6s.  1  022 

De  Bar  C  &  I  Co  gu  g  6s. 1910 

Wh  L  E  <fe  P  C  Co  1st  g  5s. 1919 

Manufacturing  ifc  Industrial 

Amer  Bicycle  s  1  deben  5s  1919 
Am  Cot  Oil  ext  4%s 1915 


A-O 
J-D 
J- 1) 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
FA 
J-J 


M-S 
Q-F 


108 


109 
10S 


Sale 
111 


103     104 


100%. 


78 


106*4  Feb'011. 
106        106 


95%  Jan  '97 

107     May'97 

80     May'97 

105     Oct  '00 


109 

10734 


109 
10734 

105     Feb '00 

103%  J'ly'01 

32     Jan '00 


(O 

102 


J'ly'01 
J'ne'01 


106% 106% 

96%  108 


104  110 

105  112 


100     104% 


75       82 
99     102 


No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan.    e  Due  May    cDueJ'ne    ADueJ'ly    j>  Due  Nov    *  Option  sale. 


July  27,  1901. J 
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BONDS 

N.  Y.  BTOCK  I  EOT  LNGE 

,.     I.NM.Mi   JULY,    26 


Friday 

Jul >i  36 


Bang*  or 


Pean  RB  hi  real  est  g4a.l92SM 

.1  sterling  k  lis  ...J 
Con  corn  I 

Consol  gold  oa 1919  M- 

B<  v   iti  red nl919 

Consol  gold  La 1943 

Alleg  \ ';ii  (-■'  »  -"  r 

CI  ifi   Mar  1st  - 11  K  4%*..  I  M 

n  i;  R  i:.\ 

mil  J 
Sun  £  Lewis  l-t  g  4B...1986 
i    N  .1  liH  iS  Can  b 

I  .Nash 

I      .,      >,.  ri'l'A  SI  I, 

i  un  1st  g  6s.. ..1921 

"921 

Per*  m.u.i    i-'.v  P  M  g6s.l920  A 

J.m  oonaol  gold  5a 1939  M 

l't  Huron  Div  i-i  •-■  5s  : 

I'm,  Creek  reg  guar  6s. ..1932  J 
Pitta  Cln  &  si  1.    See  Penn  Co 
Pitts  ClevJl  To!  1st  .  o 

Pitta  l ■'  W  a  Cli     S'ee  Pi  on  Cu 

gold  I''-* 1922  .1  -J 

Pitts  a  I.  Brie  2d  g  Ba     <*1928  A-O 
1'iiis  McKees  a  \   See  N  i  Cen 

.  I'  A    F   1st  gold  5»  ...1911 

1st  14  ;>s... 194(1    \  O 

1st  consol  gold  5a 19 1:;  j  -J 

I  st   1st  a  -Is 1917  J-J 

J  1'  ertfa 

ruts  \  a  Asu  1st  con  58.1927  M  N 

Rig  Co  gen  g  is 1997  J  -J 
Begiaterea 1997  JJ 

Benssi  lax    &  Sat     S      I  •  a  n 
KichA  Dan    See  South  By 
Rich  tfc  Mock    See  South) 

Blourv.  La 1939  J-J 

Consul  ami  ool  trust  4s  .1949  A-O 

t  tahCenl  lai  gug4s.al9l7  A-O 

Bio  Or  June  1st JTOgSs...  1931     I    D 

BiogrSo  1st  gold 48 1940  J-J 

i ;  aaranteed 1 940  j  -  j 

Boch  <fc  Pitts    See  11  K  A-  P 
Borne  Ws1  N  vCcnt 

SagTusAr  II     ,sY.  I'll.-  Marq 
alt  Lake  0  1st  g  s  1  6s. .1913  j.j 
8t Jo AGrlal  Lstg3-4a..l947  J-J 

St  Law  A  Adirou  1st  g  5s. 1990  J-J 

3d  gold  (is 1990  A-O 

St  L  *  Cairo    See  Mob  &  Ohio 
St  LA-  Iron  Mount     See  if  P 

StLKC&N    See  Wabash 
StLMBr    SwTHHAofStL 
8tL<&SFran  2dg6sCl A.1906  M-N 

2d  gold  6s  Class  B 1900  M-N 

2d  gold  Gs  Class  c 1900  M-N 

General  gold  Gs 1931  J-J 

General  gold  5s 1931  J-J 

Ul  trust  gold  5a 1987  A-O 

Pierce  C  A  O  1st  g  6s.. .1919  F-A 

St  L<fc  S  l<"  KH  gold  -Is. .1990  J-J 

Cent  Div  1st  gold  4s. .1929  A-O 

Northv  Div  1st  g  4s. .1930  A-O 

Southw  Div  1st  g  5a. .1947  A-O 

Kansas  Mid  1st  g  4s 1937  J-D 

St  Louis  So  See  Illinois  ( lent 
StLSW  1st  g  4s  bd  Otis. 1989  M-N 
2d  g4s  inc  bond  ot£a...j>1989  J-J 
Gray's Pt  Ter  1  st  gu  g 5s  1947  J-D 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  ife  Man  2d  0S...1909  A-O 

1st  consol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4%s..l933  J-J 

Beglatered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1  st  gold  4s.. ..1937  J-D 

Registered 1937  J-D 

E  Minn  1st  div  1st  g  5s. .1908  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s....  1948  A-O 

Registered 1948  A-O 

Minn  Union  1st  g  6s.  ...1922  J-J 

Mont  C  1st  gu  g  6s 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Registered 1937  J-J 

Will&  S  F  1st  gold  5a. .1938  J-D 

Registered 1938  J-D 

St  P  <fc  Nor  Pac    See  Nor  Pac 
St P &  S'x City  See CStPM  A O 
S  Fe  Pies  A  Ph  1st  g  5s.  .  .1942 
S  A&  A  P    See  So  Pac  Co 
SF&  NP  1st  sink  1  g  58.1919 
Sav  F  &  W  1st  gold  6s.. ..1931 

1st  gold  5s 1934 

St  John's  Div  let  g  4s...  1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruns<fe  W  1st gug4s.. 1938 
Sil  So  Oca&  G  gu  g  4s. .1918 
Scioto  Val  <fc  N  E  See  Nor  &  W 

Seab&  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Sher  Shr  <fc  So    See  M  K  &  T 
Sil  Sp  Oca  <fe  G     See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%8 1905 

Gold  4s  (Cent  Pac  coll).fcl949 

Registered fcl949 

A  A-  N  \V  1st  gu  g  5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  %s..  A- 192  9 
Registered fcl929 


Hid  ASk    I  OK         High 

LOti     .v 


liiyli 


inc. 
117 


102      \ 

1  12 'i  M.u  IX) 

Lia"  j 

1 1  j    -. 


1 1 1', 

1U>I 


100      .... 
1  L8% 

95  Hj  Sale 


100%  101 

95        97 


83  >a 


M-S 


J-J 


114  

114  

Ill  

132  

115  116 


100 


100 


97%  Sale 
75ia    76 


139 


ran'01 

lul     Ocl    mi 

J'I\    'Hi 


1  12 
LIS 


137     Nov'9' 

107%O.t  '9 

iai    srov'98 


90     J'ne'9'i 
117%  J'hc'ol 

98  J'lv'97 

99  J'U  '01 

100  100 

121  %  Mar'01 

95 

92    Apr'01 


ioi%J'iy'Oi 

96     J'uo'01 

88%  Sep '00 

LOB     Feb '01 

82%  J'ly'01 
92%        92'i 


97     J'ne'01 


112  May' 01 
114%J'ne'01 
114%May'01 
136%J'ne'01 
115  115 
102%  Oct '00 


100  May'01 
100  Apr'01 
102'4  J'ne'01 
100     J'ne'00 


97  h      97^4 
75  »a       76 


114 


138 

i'26' 

i'2*2" 


128>-2. 


98-!j  Sale 
92     Sale 


102"8103'4 
"87aa"  8*784 


11878Feb'01 
139        139 
13734Feb'99 

114        114 
HO^Apr'Ol 
116        11G 
lOS^J'ne'Oi 
106     May'01 
lOGWne'Ol 


128 
140 
115 
122 


Apr '00 
May'01 

Apr'97 
J'ne'01 


120     Apr '99 


104     Jan '01 

112     J'ne'00 

12G12Jan,00 

123     Dec'99 

94%  Feb '01 

IOC,  iv  Feb '01 

s7     Jan '01 

91%  J'ne'01 

10434Feb'98 


OS^       99 

9()i.j        921-. 

85     Nov '99 

111     J'ne'Oi 

102^     ]o;c, 

9978J'ue'0o 
87  »a       87% 


2 

Lag 
12 


112     112«« 


118 

99 

1  2 1  ',■ 
U21-    "9 
92        92 


105 
soio    84 

92  'a    9  1  ' , 


89  H3    98 


112     112^ 
111%  11  I1. 
Ill     114% 
127% 
112^119 


91%  102 

96  100 

97  1023.J 


951410m. 

71        82  '4 


60 


21 


118%118% 
142 


11334ll6'a 
L16%116% 
116  120% 
LOS  107% 
106  106 
lOG^HO 


132     140 


121     122 


104     104 


94       94% 
106%109% 

87       87 
91%    91% 


96%  101% 

83       95% 


96     111 

100      ll'3'-i 


3%    89% 


ltOM»- 

\     V    ■  /,. 


.' 


l-'-A 
111 
.l-J 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 


oiithern  Pai  nnur.i 

UiU  llai  a  •  -1910  F    \ 

'  9..1  M  N 
121 1  M-N 
3. IM  N 

;  ! 
c.,io..,l  k  ils  ml  guiu        19 
1,.  n  ^old  Ik  Hit  guar.  .1921   A  11 
ra    191  '  A  11 

1920  .1  -J 

Mi  \  gu  181  H  Is    1912  A   (1 
.il  1st  gu  R  6s....  19 

>N   ...19  18    \  O 
Ore  a  Cal  1st  (m  '•)-<  J   J 

8  A  A  A  Pa 
SoPofArgulal  g0scl909 

8  Pol  Cal  1st  e  is 1 

1 -1  1: !'■' 

1st  : 

1st:  'AH 

Lai  gold  os 191*.  a  1 1 

Stamped 1905  L931    .1  N 

9  PaoofN  Hex  Lai  g  ' 

S  P  I'oa-t  1st  go  g  4a — 19 

A    X  11  1st  7s   

S*blne  Div  1st  g 6a. ...1912 

c.n  goi.t  5a I'-'i :: 

Sou i  hern— 1st  con  g  58 199  ! 

Beglatered 1994 

Mem  Div  1st  g  4%  5s.. .1990 

lered 1990 

AlaCi  n  K  1st  g6a 1918 

ah  a  Danv  1st  g  is 19  is 

All  A;  Vad  Istgguar4s.l9r.i  A  0 

Col  a  (ininv  1m  6a 1916  J-J 

l.  ;   \  a  A  Ga  Div  g 5s. .1930  .1    J 

Con  1st  gold  5s 1956  \i  N 

E  Ten  reor  lien  g  5s 1938  Ms 

leied 1938M-S 

Ga  Pac  By  IstgOs 19221  J.J 

Knox  A  Ohio  1st  g  6s.. .1925  1  -J 
i;i(ii,t-  Dan  con  g  6s. ...1915  J-J 

Equip  sink  fund  g  5s. .1909  .MS 

D.bf.s  shunned 1927  A-O 

BiCbi  Meek  1st  g  4s.. .1948  M-N 
So  Car  A  Ga  1st  g  5s.. ..1919  M-N 
Virginia  M  id  aerl)  4-58.1921  Ms 

St  lies  K  5s 192(1  M-S 

Series  F  5s 1931  M-s 

General  5s 1936  m-n 

(luar  stamped 1936  M-N 

W  0  <fe  W  lstey  gu  4s. .1924  F-A 
West  NO  1st  con  gOs..  1914  J-J 
8  &  N  Ala  See  L  A.-  N 
Spok  Falls  <fc  Nor  1st  gGs.  1939  J-J 
Slat  Isl  Uy  1st  gug4%s.. 1943  J-D 
Snub  Ac  Lew  fife  Penn  RR 
s  y  ra  Bi  n  g  <fe  N  Y  See  D  L  &  W 
rpebo&N  SeeUK&T 
1  eiAof  St  Ll8tg41aS..1939 

1  st  con  gold  5s 1 894-1944 

St  LM  BgeTergn  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Texas  <fc  Pacific  By— 

B  Div  1st  g  68 1905 

1st  gold  5s 2000 

2d  gold  inc  5a ?2000 

LaDivBLUtg  5s 1931 

Tol&  O  Clstg5e 193.-, 

Western  Div  1st  g  5s. ..1935 

G  eneral  gold  5s 1935 

Kill)  ct  M  Istgug4s....l990 
TolP&  Wist  gold  4s. ...1917 
Tol  St  L&  Wpr  lien  g  3%s.  1925 

50-year  gold  4s 1925 

Tor  Ham  &  Buff  1st  g  4s.ftl946 

Ulster  <fe  Del  1st  con  g  5s  1928 
11  Pac  RR  <fe  1  gr  g  48. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

OreRy&NavlstsfgGs  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Linelstg6s..l922 

1st  consul  g5s 1946 

Non-cumincA  5s M94G 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

TTni  N  J  RR  <fe  C  Co  See  Pa  RI1 
Utah  Central  See  Rio  Gr  Wea 
Utah&  North  See  Un  Pacific 
ctK-H  <fe  Black  R  See  X  Y  Cen1 
\rer  Val  Ind  &  W  See  Mo  P 
'irginiaMid    See  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 193! 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  5s. .  1 9-1 1 

Dea  Moin  Div  1st  g  4s. .1939 

St  Chas  Bridge  1st  g  68.1908 

Wash  Cent    Bee  Nor  Pac 

Wash  O  &  W    See  Southern 

WestNYA  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 194:; 

Income  5a £1943 

\\  est  No  Car  <SV.<  South  By 
W<  Bi  shore  See  N  Y  Cent' 
W  Va  Cent  &  P  1st  g  68. .1911 

Wheel's  A  LE  1st  g  5s.. .1921, 
Wheel  Div  1st  gold  5s. .195 
ten  dc  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  6c  East    See  Erie 
Wil  A:  sioux  F  See  st  p  M  <fe  M 
Winona  A  St  P    See  c  A  N  W 
Wis  Cent  50- vr  1st  gen  48.1949 


. 


A-O 

F-A 
A-O 


MR 
J-D 
Mar 

J-J 
J-J 

A-O 

J-D 


35 

Ill 


125 


- 
I 


116 

ioo^i ;;;;; 


120   1 

I  1  2  >4  .1 


115 

03 


95 


118% 

118 

119     

115 


126% 

124     126 
121      


111% 

109%  Sale 


115     . 

11 5% '. 


85%. 
117%. 


115%. 
112%. 


118% 

99  %  Sale 


114 


A-O 
J-J 
J-J 
A-O 
J -I) 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
.l-J 
^eji 
J-J 
J-J 

99% 
32       94 
91% 
*   84       85 

106%    

104     Sale 

107  %  Sale 

102%  Sale 

*12734  128% 

117%  Sale 

M-X 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 

A-O 
J-J 
F-A 
M-S 


J-J 


117%U9 
112      11-1 
IK       lllll 
62  Ka  Sale 
10834 


.lldh 


109% 

1  1  1  '-j 

92       S3 


88     Sah 


Apr 

116 

117%. 1 

.[)!'    01 


120 


Mar'01 
J'ly'01 


cm     J'ne'01 
118       118 
11934.T'lv'ol 
114:i4J'ne'0: 


126     J 

121  121 

KtlUJ'ly'OO 
11  1  Hi.J'ly'Ol 
83  Dee'00 
109  i-j  109% 
102  Oct  '99 
109     Jan '99 

115%J'iy'01 
115    j'ne'01 

91  'a  Sep '00 

120%  J'ne'01 

117     Jly'00 


116     Mar'01 
116%May'01 

115     Mar'01 


104  Feb  '01 
118%  119 
96%   99% 
111  J'ne'01 

113  J'ly'01 

114  J'ly'01 
107     J'ly'01 

99%  J'ly'01 
91  94 

90%J'ly'01 
85  85 

98%  98% 
100%  J'ly'01 
L03%  105 
106%  J'ne'01 
105%  108 
110  Apr'01 
101%  102% 
127  1'jT'j 
117%  117'!4 
100  Jan '01 
117%J'ne'01 
113     Mai'01 


IIS    118 
113%  J'ly'01 
99 


119 


110   1121* 


]  10% 

ii% 


...  lie 


120 


120 
95% 


121 

1  17%l2n'4 
117      121 
113',116% 


!  29 
121      124% 


113      116 
115      115 


2 
139 

4 


109     111% 


106     110 


116     120% 


Lie    no 

115%  116% 

115      115 


104     104 
L16%120% 
90 

llo%lll 
113     117% 


113 

115% 

103 

95 

99 '4 

86 

94 

92  % 

73 

100 

10i;%  108% 
103%  lo7 
104     100% 
L03     129 
110     110 

105% 
126  ;i  130 
115  121 
106  106 
117  119 
LIS     113 


GO 


110%  J'ne'01 
98%  1 

110    J'ne'01 


119  119>4 
99%JTy'01 
40    Mar'01 


113%  Mar'01 

115%,7'lvo; 
113     May'01 
112     j 
93  93 


87%        .5t51-j 


11 


16 


117  120% 
10S      114 

102% 
10       7o 

111 

110      112 


119 
95     100% 

31         40 


113%  113% 

111  I 
lll'i 

112  112 


92% 


MISCELLANEOUS    BONDS-Concludrd. 


Manufacturing;  &  Industrial 

Am  Hide&  L  1st  8lg6s..l919  M-S 
Am  Spirits  Mfg  1st  g  66.-1915  M-S 
Am  Thread  1st  col  tr  48. ..1919  J-.l 
Bar&  S  Car  Co  U1  g  6s.. .1942  .1  -J 
Graiuercy  Sug  1st  gold  68.1923  A-O 

111  Steel  Co  deb  5s 1910  J-.l 

Non-con v  deben  5s 1913  A-u 

Iut  Paper  Co  let  con  g  68.1918  F-A 
Knic  Ice(Chic)lst  g6s..l928A-0 
Nat  Starch  M  Ig  Co  1st  g  OS  1 920  M-N 

1    Skgfunddeb  5s 1925  J-J 

Stan  Rope  &T  IstgOs. ..19li.  E   A 

1     Income  gold  5a 19401 

TJS  Leath  Cos  f  deb  g6s.. 1913  M-N 

MUcellaneous 

Adams  Ex  col  tr  g  4s 194SMS  '104     105 

Am  Dk  &  Imp  5s    See  Cent  N  J  | 


94 

B6 

82 

90 

*90" 

110 

111 
98 

60 
3't 

95 
64 

Sale 

95 

78% 


95* 

79 


105  Jan  ill, 
99%Apr'ol 
99      Jan  '99 

100%J'ne'01 

ill        111 
93     Aug'oo 

L08  '.■■' 
96     J'ne'01 
62 
9 

113     J'ly'01 


105 


105 


7b% 


96% 

85 


90     100 


loo 


1 00  '-j 
111 


110 

98 

46%    72  1-2 

6       12 

113     115 


104     109 


Misccllaiicoii* 

Bklu  Ferry  Co  1st  con  g 6b  1948  K-A 
l'.kln  W  A.-  W  H  1st  58  tr  ells..|  .... 
JC«6  St  Yard  col  s  5s. 1915  .1  -J 
l"i  M  iv  M  Id  gr  3'-s  S  A. 191  1  \-0 
Hack  Wat  Reor  1st  g58..1920  J-J 
II.  nd  1!  Co  lei  .193  1    M-S 

HobokenLA  I  gold  58.. .1910  M-N 

Iron  steamboat  1st,  6s 1901  J-J 

.Mad  s<|  Garden  Lsl  g  6s. .1919  M-N 
Man  BchHAL  gene  4a..  1940  •:  n 
rt  Xi-ws  Shipbulldina .. 

Dry  Dock  5a dl990  J-J 

N   ^'  A  out  Land  1st  gOs..  L910  F-A 
St  1.  Ti-r  CujipU-sStafn  A  Prop 

'  o  1st  g4%s  5.20  year.. 1917  J-D 
s  Viiba  Wat  Co  eon'g  6a.. 1923  J  -J 
Bp  \  al  Wat  Works  1st  68.19 
Vermont  Mar  1st  sf  58. ..1910 


70 


91  \ 


111     Mar'01 


113     I 


90     l 


101      1 
L13%J 


.    91% 

I  l     111 


[  *  No  price  Friday;  latest  bid  and  asked.   oDueJan  oDueFeb  (iDue  Api ■  g  Due  J'ue  h  Due  J'l^v  A;  Due  Aufa' n  Due^Sep  jp  Due  Nov  2 1>U,;  DlC    »OptlOB 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    TIIK   NEW    YORK   STOCK    EXCHANGE 
DAILY,    WKKKLY  AND  YEARLY 


Week  t  ml  in  a 

J  ii  hi    'JG 

1901 

.Stocks 

llailrnad  <tc 
Bonds 

.sin  If. 

Bonds 

V  8 

.Sim 

J'nr  value 

Jlondt 

Saturday  

Monday 

Tuesday 

Wednesday 

347.194 

792,703 

001 

500,482 

46 

481,819 

(34,4  12,400 
78,41  1.950 
65,929,600 
19,593.200 
1  1,617,600 
42,081,950 

$81  1,976,700 

.+  1,151,500 
2,279,500 
1,512,000 
1,833,500 
L,654.500 
020,500 

+  1,000 
500 

$4,000 
1,000 

Total 

3.201.130 

$8,851,500 

$5,000 

Sales  at 

New  York  .stock 

Exchange 


Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

UK.  and  mis.  bonds 

Total  bonds.. 


Week  ending  July  26 


1901 


3,201,300 


1900 


1,455,100 


$31 4,970,700  $137,89o,95o 
$2,500 


$5,000 

1,500 

8,851,500 


$94,000 

50,000 

5,515,500 


$8,858,000   $5,659,500 


January  1  to  July  26 


1901 


190,501.150 


1900 


71,656,579 


$18,043,01  1,975  $0,882,024,  162 
$120,975      $75,650 


$1,311,270 
2,141,900 

680,980,500 


$G84, 439,670 


$5,304,710 
1,489,400 

303,205,800 


$309,949,910 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

July  26 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Listed 

shares 

Vnlistril 

shares 

Bond 
sales 

Tuesday 

Wednesday . . 

13,989 
25,212 
21,404 
12,395 
15,485 
22,708 

4,331 
10,524 
6,831 
4,477 
3,244 
2,392 

$22,000 
51,500 
31.000 
26,000 

71.800 
24,850 

11,058          3,285 
19,994          1.038 
19,489          8,970 
17,688         3,852 
21.751           4,005 
25,142           7,248 

$90,400 

60,300 
02,500 
78.400 
39,800 
35,650 

Total 

111,193 

31,799 

227,150 

115,069 

31,398 

$373,050 

Outside  Securities 

For  Weekly  Review  of  Outside  market  See  7th  Page  Preceding. 


Street  Railways  jj,-<j 

NEW  YORK  CITY 
Bh>eckSt&  Fill  F  stk  100      32 
lstmort4s  1950....  J-J     101 
B'way  &  7thAvestk.l00    244 
lstmort  5s  1904. ..J-D    101*2 

2d  niort  5s  1914 J-J    108 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  Gsgu  1924  8114 
2d  5s  int  as  rental  1905  8104 
Cent'l  Crosstownstk.100    255 

IstM  6s  1922 M-N  8125 

CenPkN&ERivstklOO    208 

Consol  7s  1902 J-D    104 

Christ'r&lOthStstklOO    175 
Col*  9th  Ave  5s  See  Stock  Exch 
Dry  I)  E  B  &  Bat  stk  100     120 
1st  gold  5s  1932. ..J-D    115 

Scrip  5s  1914 F-A    101 

Eighth  Avenue  stock  100    400 

Scrip  Os  1914 F-A     105 

42d&Gr  St  Ferry  stk  100    390 

42dStM&  StN  Ave  100      65 

lstmort  Os  1910... M-S    112*2 

2d  income  6s  1915. .J-J      99 

Lex  Av  <fc  Pav  F  5s  .See  St  k  Exc 

Ninth  Avenue  stock.  100    198 

Second  Avenue  stocklOO    212 

lstmort  5s  1909.. M-N  8107 

Consol  5s  1948 F-A  §118 

Sixth  Avenue  stock.. 100  215 
Sou  Boulev  5s  1945. .J-J  8111 
So  Fer  1st  5s  1919. ..A-O  8108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  &  M  5s  1 928  105 
YkersStRE5sl946A-0  104*2 
28th  <&  29th  Sts  1st  Os '96  110 
Twenty-Third  St  stk.  100    400 

Deb5sl906 J-J     103 

Union  By  1st  5s  1942  F-A    115 
Westchestlst5sl943J-J    110 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  8107 

Con  5b  g  1931 A-O     113*2 

Impt  5s    See  Stock  Exc  h  list 
BBA  WE  5s  1933.  .A-O    103*2 
Brooklyn  City  stock. . .  10    242 
Con  5s    See  Stock  Exch  list 
Bkln  Crosstn  5s  1908. J-J    104 
BknHgtslst5s  1941  A-O    104 
Bkln  Q  Co  &  Sub    See  Stk  Exch 
Bklyn  Bap  Tran    See  Stk  Exch 
Coney  Island  &Bklynl00    325 

Ist5sl903 J-J    102 

5scrtfsindbt  1903..J-J    101 
Brk  C  <&  N  5s  1939. J-J     1 14*2 
GrStifeNewlst5s'06F-A    104 
Gr'pt  <&Lorimer  St  1st  6s    106 
Kings  Co.  Elevated — 
1st  4s  1949    See  Stock  Exch 

.Nassau  Elec  pref 100      82 

5s  1944 A-O    113*2 

1st  4s  1951 J-J      96*2 

-Nru-Wb'g&FUstexIVs    106 
-teinway  1st  6s  1922.J-J  8119 

OTHER  CITIES 
.hi Halo  Street  By — 
1st  consol  5s  1931.. F-A  8117 

Deb  6s  1917 A.O  8106 

(  hicago  City  RK  stk.  100    203 
■  ;iovol.uHi  City  By....  100    100 

•  leve  City  1st  os  1909.  J-J     103*2 
.  leveland  Electr  Ry.100      80 

( 'on  5s  1913 MS    105*2 

«  ulumbus  (O)  St  By. .100      45 

Preferred 100    102 

i  olum  By  con  6s    See  Pli  ila  list 

(Jrosst'wn  lst5s'33.J-D  8110 

•  land  Rapids  By 100      26 

Preferred 100      81*2 


Ask 

36 

1041-2 

249 

102 

110 

list 

116 

105 


130 
220 
106 
185 
list 
125 
118 
103 
410 
109 
400 
70 
114 
101 
list 
205 
215 
109 
119 
217 
115 
110 
list 
108 
107 
112 
410 
106 
117 
113 


109 
115 

105 
243 

107 
106 
list 
list, 
330 
103 
105 
117 


109 

list 
85 

114*2 

97  V 
108 
120 


118*4 

107 
205*2 
102 
100*2 

81 
107 

46 
104 

113 
31 

82*2 


Street  Railways 

Indianapolis  St  Ry  S-ie 
J  C  Hob  &  Paterson..l00 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J& J 
Lynn*  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. loo 
Syracuse  Rap  Tr  5s  1940 
Union  Trac(Chic)comlOO 

Preferred .,100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4b  1934 J-J 

Unit  Tr  &  Elec  ( Prov)  1  oo 
West  Chicago  St 100 

Cong  Os  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY)  stock  N  Y 
Kquit  Gas  con  Os  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948.. J-J 

NY  Elec  Lt  Heat&Power 

Gold  5s    -Sec  N  Y  Stock 

N  Y  <fc  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas 100 

6.s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  SeeNYStk 
Cincinnati  Gas  &Elecl(>o 
Col  Gas  L  &  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. loo 

1st  5s  1936 J  J 

Consol  Gas  (Pitta) 50 

Preferred 50 

Bonds  5s 

Coiisum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  Bet  N  Y  S1  k 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Ind) — 

1st  6si925 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 1.100 

5s  g 1949 

Indiana  Nat  &  111  Gas — 

1st  6s  1908 M-N 


Bid 
Phila 
20 
8   81 

12*2 

103 
8118 
8113*2 

Exch 
25 

100 

195 


22 

80*2 
8126 
8103 

25 


111 
98 


100 
16 


27*6 
78*4 
8  88*2 
109 

100*2 

8100 


8109 
Stock 
Slk  E 
305 

108 

Exch 

8113 
108 
108 
130 
100 
116 


Bait 

°8 

27 

94 

Bos  to 

6 

8   72 
Exch 
103*2 
80 


8106*2 
12 
79 


8103 

70 
Exch 

33 

00 

8104 
t    48 
32 
102*4 

46 


Ask 

Ust: 

23 

82*2 

13 
10338 
120 
115 
list 

28 
103 
200 


26 

81*2 

130 
106 

29 

84 
115 
100 
113 
102 

17*2 

60 

27«8 
79 
89*2 
110 


102*2 


110 
Exc 

x  list 
315 

108*2 

list 

115 
112 
110 
132 
155 
117 


list 

34 

31 
96 

n  list 

7*2 

73 
list 
104 

88 
105 
108 

15 

81 


82 

list 

35 

50 

105 
50 
33 

102^4 

50 


i'-»H  Securities 
i  ndla  i  i  itock  .">o 

lat  •;«  1920 M..\ 

Jackson  Gas  Co 

Si  k  1987 \  O 

Kansas  city  Gas 100 

">s   1922 \  I  j 

Laclede  Gas  8eeH  Ysik 
Lafayette  <  I  nd)  i 

1st   Oh  1024 M    N 

Logansport  A  \\aii  Va 
1st  8a  1026 J-D 

MadiM.ru  Wis)  Gas— 
1st  6i  1926 s  0 

Newark  Gaa  Dm  1944. Q-J 

Newark  Oonaol  <..^..  1 00 

68  1948 M> 

A  C    See  B 

otfc  tndCon  Nat*  ill  loo 
1st  8l  1926  J-l 

Providence  Gaa 50 

SI  Joseph  (Mo)  Gas- 
08  1937 J 

St  Paul  Gas  Murk....  100 
General  5s  1944.. .M 

Syracuse  Gas  stock..  100 
1st  5s  1940 1  J 

Western   Gas  I  Mil  v. 
Os   See  N  Y  stock  Bxcli 

Tele«r  &  Telephone 

Amer  Dist  Telegf  N  Y)  1 00 
BellTelephol  Buffalo  100 
Centra]  &  So  Amer...  ion 
dies*  PotoTeleph..  loo 

5s  1909-29 J   i 

Commer  Un  Tel  (N  Y).25 
Emp*  Ray  State  Tel  LOO 
Erie  Teleg  &  Telep  Bee  1 1 

Franklin loo 

Golil  &  Slock 100 

4*2S,  1905 

Hudson  River Toleph  loo 
International  ocean. loo 
Mexican  Telephone,  Bet 
New  Eng  Telephone  Bee 
Northwestern  Teleg. . .  60 
N  Y&  N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  NY  N  S 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Colo 
Electro-Pneum'icTranlo 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co. .  1  oo 

Preferred 100 

Rholsl  Elec  Protec  Co  1  oo 
Storey  General  Elec. .10 
United  Electric  of  NJ100 

4s 1929 

Unit  Elec  Lt  &  Po  Co. .  50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY*  B  1st  6s  19.11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  R  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
HobFy  1st  5s  1940  M-N 
Con  5s  1946 J-D 

New  York  *  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  os  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 


Railroad 

Clue  Peo  &  St  L  pref.  100 
Prior  lien  g  4  *2S'30M&s 
Con  mtg  g  Os  1930. J&J 
Income  Os  1930 

Deuv  &  So  stocks  See  S 
5s  1929    .  .  J-D 

Ft  Worth  &"RioGran!lOO 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  B 


Industrial  and  Miscel 

Aberdeen  Copper 20 

Acker  Mer  &  Condit...6s 
Araalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co.  ..00 
Am  Bicycle  See  N  Y'Stk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...lo 

Preferred 10 

Amer  Hide*  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.loo 

American  Screw 100 

Amer  Shipbuilding. . .  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1  st  preferred 1 00 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock.. loo 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal loo 

Barnev*  Sm  Car 106 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond*  Mort  Guar... 100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


l:.,l 
80 


(101 
20 

9  1  02 
Kxeh 

43 

40 

?107>2 
}  1 40 

J106 
oaton  i 

t    90 


?  95 

15 
92 
07 
Ust 


34 
110 
106 

67 

102 

no 

75 

oston 

45 

117 


120 
116 

Bosto 

122 

170 

112 

78 

I    96 

100 
I      4 


165 


Ask 


72 
102 

103 


52 

62  >2 

109  U 
111 
68 
10584 

27 
60 


06 
86 

87*2 

90 '2 
100 


40 

I  10 

110 
71 


124 


list 

50 

119 


t. 
Stock 
Stock 
8 

t       1*4 

Stock 


190 
93 


20 

08 

119 

15 

17*2 

70*2 
See  Ba 


19 

113 

Exch 

108 

69 

8  96 

82 

8113 

90 

105*2 

75 
8105 

39 
8   95 


4*2 

8105 

90 

14 
tk  Ex 

95 


t  34 
t  71 
alt  list 


t   24*4 
100 
Exch 
oston 
54 
Exch 
24*4 
74»4 
81 
79 
S34 

t     10*4 

8*2 
31 

Exch 

80 

80 

37 

97 

3 

45 

8 

185 

24 

100 

55 

Exch 

1'-. 

9  "a 

05 

75 

18 

125 

145 

135 

360 

t     13*2 

98 


125 

118 
11  list 
n  list 
I26>a 
175 
110 
85 

Lib" 

6 


170 

10 
Exch 
Exch 

11 

134 

Exch 


22 

74 


16 
20 

72 
It  list 


22 

114 

list 

110 

71 

97 

84 

115 

92 

107 
80 

108 
40 

97 


6 

107 
92 
17 

list 


35 

74 


051. 


B^ 


list 
list 

58 
list 

24»f 

75  H* 

86 

81 

9*2 

103. 

9*2 

38 

list 
100 


38 
99 

0 
52 
12 

195 


69 
list 

21- 
ll 
70 
85 


127 


386 

14*4 

102 


Industrial  and  Mlecel 

1  '1  hi  I'n . ■  v. '.1  j.  1  com .100 

Bd  loo 

Chateaugay  <  m 

Chea  A  hi  Inc... 



brongh  Mfg  Co  100 

Claflin  'II  1;.  1-1  pref  loo 

2d  |in  I'  in  'i loo 

<  'oiiiinnii 100 

f.'ni  A-  Hock  Coal*  I  pf  100 

1917 

Compressed  Air  Co...  loo 

ulld  Car  Heating  loo 

ol  Flrew'ks  com.  1 00 

Preferred 100 

I  Consol  Rubber  Tire.. 100 

»    Preferred 100 

olidated  Tobaeci 
Corbln  Cabinet  Look. 100 
Corbln  ip  <V;  Pi  Co.  ...  26 

iiAKu  Rldirloo 
Crucible  Steel    See? 
Diamond   Match  Oo 

Boat 100 

Preferred 100 

Eh  cine  Vehicle 100 

Preferred 100 

Empire  state  Sugar..  1 00 

lat  Os  1915 1  .1 

Empire   Steel loo 

Preferred loo 

General  Carriage 100 

General  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  1  on 

Pr<  ferred 100 

Ha'. ana  Commercial. 100 

Preferred loo 

H  kr-Jones-Jew'l  M  ill .  pfd 

1st  6s  1922 Ms 

Herring-Hall- Marvin  100 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  &  ImplOO 

5s  1910 M-N 

International  Elevat.100 
Internal  Pow  Co  pref  100 
Internat'l  Pump  <S'eeStk 
Internat'l  Silver   See  St  k 

68  1948 1-li 

Iron  Steamboat 26 

John  B  Stetson  com. .  1  00 

Preferred 10" 

Lanston  Monotype.. 
Lawyers  Mort  lnsur.lOo 

Lawyers'  Burety loo 

Lawyers' Title  Ins...  loo 

Lonllard  (P)pref loo 

Madison  Si|  Garden. .100 

2d  6s  1919 M-N 

Markeen  Copper 10 

Mex  Nat  Construe. pfloo 
Monongahela  R  Coal. .50 

Preferred 50 

Monongahela  Water. ..25 

Mosler  Safe  Co loo 

National  Carbon 100 

Preferred 100 

Nat  Enam'g<fe  Stamp  100 

Preferred 

Nat'l  Gramophone 1 0( 

National  Salt  See  N  S 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  <fe  Trans  1  o 

N  Y  Auto  Truck 100 

N  Y  Loan  <fe  Imp 100 

NY  Biscuit  6s  1911.  MS 
N  Y  El  V  Tr  ($20  pd)100 

N  YBealtv  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com Tim 

Preferred 100 

Pittsburg  Brewing 60 

Preferred 50 

Pittsburg  Coal ItH) 

Preferred loo 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  &  Whitu  pref.. loi  1 
Procter  &  Gamble loo 

Preferred 100 

Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  See  St 

RusseU  &  Erwin 

Safety  Car  Heat  <fc  Lt  loo 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 1 00 

Standard  Milling  Co.  100 

Preferred 100 

5s 
Standard  oil  "of  N  J ! .  1 00 
Stand  Undergd  Cable  loo 
Sloss-Sheliield  See  Stock. 
Standard  Coupler  com  1 0( 

Preferred 100 

Stillw-Bier  &  Sin  V pt  10) 

Storage  Power 50 

Swift<fe  Co 100 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper. . 
Texas  &  Pacific  Coal.  100 

1st  6s  1908 A-O 

Title  Guar  &  Trust. . .  100 
Trenton  Pottery  com  100 

Preferred loo 

Trow  Directory  new.  .100 

Union  Copper lo 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch*  Signal 50 

Preferred 50 

Union  Typewr  oom.,100 

1st  pref  erred l0( 

2d  preferred 100 

U  S  Cast  Iron  Pipe.  ..100 

Preferred loi. 

y  S  Cotton  Duck 100 

Preferred 100 

U  s  Envelope  com...  100 

Preferred 100 

U  S  Glass  common. ..lOO 

Preferred 100 

D  s  steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

5s  1949 MS 

Westingb  Air  Brake. .50 
White  Kmdi  Mining. 100 
Worthing  Pump  pref. 100 


Bid 

22 

LT. 

II 

405 
101 

101 


60 

14 
56 
10 

00 

1100 

17 

42 

7 

15 


A 

■ 
20 

103 
103 


a 


65    1 

■ 

17 

07 

I 

88 

07'* 
300 


4*2 
1*2 

95 

110 

120 

3 

44 


95 

•> 

30 
5 
110 
106 
110 
150 
Exch 

94 

t 

125 

118 

185 

100 

300 
120 

7*2* 

50 

21 

t    40*2 


ie>s 

SO1-. 

87 
3 

Exch 

145 

30 

*-! 

1's 

85 

114*-2 
11»4 
150 
125 

33 

97 

26 'a 

45*4 

30*4 

9334 
171 
oston 

80 
340 
205 

98 
ockEx 

f 

150 
165 
130 
141 
240 
4*-. 

18 

70 
760 


Exch 

32 
120 


t      8 

105 

8101 

t    18*2 


8106 
010 


62*2 


67 
87>a 

60 
119 
116 
8i 

31% 

90*4 


95 


140 

Stock 

15 

55 

8 

40 


i 

45 

8** 
18 

6 

40 

l", 
60 

102 


10 
46 

100 


45 


Ust 
list 
96 
2*a 


13  78 
200 

110 

82S 


10 
76 

3's- 
28 

]:;<! 
4  Tit 


100 


29 

89 

35 

*t 

91.1 


116 

10 
36 

'JO 

45»4 

94*4 

173 
list 

90 


208 

160 
170 
145 


00   .; 

12  1 


60 

0 
22  *a 

73 

767    , 
226 
list 
5 
126 

70 

10 
109 
102  »9 

19*a 

9G*a 
110 
535 
8 

67 'a 


68*3 

90 

62 

121 

118 

7 

35*4 

32*4, 

91 '4 

60 

39 
145 

.Nell 

20 
57 

10 
45 


rl82>-.  184 

14    I   14'8 
109      113 


8  Buyer  pays  accrued  interest.        1  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Dailv  and   Yearly  Record. 


tbtre  Price*  -Not  Per  Ceulun*  Price*. 


BaturUay, 
July    20. 


I0i     Bra 
181^  187* 
♦840      

103      1W "... 


165      IBS 
• 13-  '; 


143      US 
86        36)4 
8S*    38* 
«3* 

•33       as '.J 


.Monday, 

July    22. 


398  23-1 

187  187 

•338  310 

IH8  103',. 

105  105 

•168  163 

•  118* 

88* 
•04*  6  S 

"85*  36 

3M«i  38* 

03  03 

38*  28* 

95  06 


71k  71* 

10*  80* 

87  15-16  fr* 

86Vt  Si* 

27*  87* 

48    48 

100   1O0J^ 

•89*  8  J* 

37*  87* 

18* 

»0*  »»* 

113*115* 
•8w»»  80 

88*  89* 
*    * 

iVs'ii  144' 
i(53"  163* 

•770  "  780* 
•83*  84 


38 
48 


38 

48 


89*  88* 
5*   »« 


03   03 
•184   186 
80*  301* 
5*   8*4 
116   118 
18*  1S« 
48   43 
•87   68* 

• 79* 

♦  Bid  Si. v. 


808 
71 
10* 
37* 
2«* 
88* 
47 
88* 

♦89 
87* 

•18* 
06* 


Tueaday, 
/«Jy  23. 


358 
•1H5 
338 
.08 
106 
153 
138 


886* 

188 
338 
103 
liirt 

1S1H 

133 


•84*  8'* 
•64  S« 
14   *  I4- 
86* 8^* 
38  88 « 
01  03 
•83*  83* 


Wednesday 
July    21 


8i' 8 
71* 
1** 
37* 
35 
88* 
4* 
07* 
88* 
87* 
10* 
05* 


110*  113 
♦J0   80 
88   80* 


•  •  •  ■  • 

80-* 

71*  71* 
1HV  10* 
87*  37* 
81*  *6  8-ltl 
87*  37* 
47*  48 
07  101 
89*  80* 
37*  37* 
16*,  If* 
06*  06* 

HI*  113 
80*  80* 

80*  80* 
*    * 


140*141* 
125  137 
160   162* 


775  776 

•23*  83 
65  65 
37   «7* 

•48   60 


89*  60* 
6    6 


18   13 
03*  04* 


30*  8'. 

6m   6* 
118   118 

13*  13* 


148* 144* 
148   183 
160   161 


' 771 

34   34 

•81*  65* 
87    37 
48   48 


69   60 


6    6 
11    11 


368   388 
187*  187* 

840 

103   103 
104*  101* 
181*  154'.. 
132* 
•84*  65* 
•58    54 
143   144 
39*   16* 
SB*  38* 
08    08 
•33*  84 


Thursday, 
July    2  i. 


808   3  '8 
71*  71* 

37  7-16  37* 
34  16-16  6* 

27*  37* 
47H 
07* 
•88 
87* 
18* 
06* 


18 
9'* 

88* 
37* 
16* 

Be* 


857 

'185 

103* 

IBS 

168 

183 

•■'5 

5  I  Si 
•143  141 
85*  16 
3S  38 
03  US 
83*  23  t 


358 
188 

'in 
IMS 
106 
153 

188 


'  808 

71*  73  5-:e 

If*  0  18-  it 

37  6-16  83* 

31*  38  1-18 

37*  87* 

48 

07* 

•33* 

87* 

•16* 

•96* 


48 

00* 

8U* 

87* 

18* 

06 


Friday. 
July     2ii. 


257 
•185 

i'9'3" 

105 

153 

• 

•Ml'* 

S3* 
•111 
31 

3H 

Bl 

•23* 
•d6 


168 

810 
1H3 
lwrt 
183 

86 

lit 

03 


ACTIVE  STOCKS. 
t  Indloataa  unlisted. 


111*113* 

•30         80 
88       88 

*        * 

143*  143* 

ieo"  led* 


770      770 
•23*     2S* 

' 65 

3  7*     37* 
•48        40 


69*      6:1* 


•66        68 

' 79* 

iskedprlot 


08* 

80* 
8* 

93* 

80* 
8* 

03 

88* 

5* 
118 
•IS 

93* 

80 
5* 
118 
13* 

18* 

18* 

•67   68* 

ao  isle  w, 

♦38 

• 

made 

79* 

111*113* 
•80        80 
•88        00 


143*  143 
188  133 
160*  161* 


765     765 
•33*     33* 
84*     P4* 
38*     S8* 
•48        60 


80*    60* 


♦71*     73* 

D 

3-1*  38  6  16 

2t»     26  7-16 

38*     27^ 
•18         484 

«:*    wv* 

88!H, 

27*     2714 

18*       ** 
•06*     06 

111*  118* 
•30        3U 
•38        00 
*         * 

149*  113 
138  138 
16-*l«l* 


760  75'J 
83*  2-i 
65  65 
88*     3b* 

•48        5  J 

63*  '60' 


93*    92* 
134      185 
89        80 
8*       8* 


18 


13 


•36*        .. 
78        78 


♦6 
Ml* 

93* 
131 

39 
8* 
116 

•4o" 
•7  0 

78 


e* 
ii* 

0S* 
135 

29 
6* 
115* 

45" 

78" 


Railroad  Hioeks. 

Boiton  A  Albany (Boiton). ..  .100 

lioiton  tf  lerat  ed,  fall  paid . .        "        ....  1 00 

■  ■■•!. hi*  Lowell "        ....100 

Holtt.li  *  Maine ....100 

'  tilu.  Hurl.  AOuluoy "         ....100 

mo.  Juno.  A  On.  Stock  Ydi.  ....100 

Preferred ....100 

ihootaw  Oklahoma  A  Gulf..  (Phlia.) 50 

Preferred "        50 

Mtchburg,  pref (Boiton)....  100 

ehlgb  Valley (Phila.)  ....   50 

Maaiacbuietti  Kleot.  Coi.  1. (Button)....  100 

Preferred  1 ....100 

Mexican  Central ....100 

Northern  Central (Bait.)   ....    50 

Northern  Paoldo (Phlla.)  ....100 

Preferred "        ....100 

"id  Colony (Boiton)....  100 

I'enniylTanla (Phlla.)....    50 

Heading  Company "       ....   50 

1st  preferred "        ....   50 

2d  preferred "        ....   60 

Seaboard  Air  Line    (Bait.)   ..,.100 

Preferred "        ....100 

U nlon  Paoldo ( Boiton ) ....  1 00 

Preferred "        ....100 

Union  Traotlon,  817*  paid.  (Phlla.)....   50 

United  Ry  A  Bleo.  Co (Bait.)  ....   60 

Weil  Bud  Street. (Boiton)....    50 

Miscellaneous  Stock*. 

Amalgamated  Copper! (Boiton). ...100 

Aiuer.  Agrloul.  Chemloal  t..         "        ....100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  810  paid "        ....   50 

American  Bugar  Refining  1 . (Boiton). ...  1  00 

Preferred! "        ....100 

Amer.  Telephone  ATel.Co..       "       ....100 

Boiton  A  Montana "       ....  35 

Butte  A  Boston  "        ....    10 

Calumet  A  Heola "        ....   28 

Cambria  Steel,  813*  paid. ..(Phlla.) ....  00 

Consolidated  Gas (Bait.)  ....100 

Dominion  Coal... (Boiton)....  100 

iCrie  Telephone "       ....100 

Federal  Steel "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.)  ....   50 
Manden  Col "        ....100 


Halt, 
of  (Ac 

UKaret 


84 
2 
8 
55* 

IV 

ru 

88 


110 

62 

8,31  1 

8,8tl 

806 

260 

1 


41 

9,018 

48,3X8 
6.021 

12,816 
1,860 
8,64  6 

85,835 

3H 

1,980 

463 

78 

15,438 
60 

37 
8,800 

0i778 
286 

863 


National  Asphalt  1 "       ....50 

Preferred! "        ....   60 

New  Kng.  Cotton  Yam,  pref. (Boiton).., .100 
New  Kngland  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ....  35 

Philadelphia  Bleo.T  5 paid..  (Phlla.) 

United  Oai  ImproTementT..        "       ....   50 

United  State*  OH (Boiton)....   26 

WulibaohCo (Phlla.)  ....100 

Weitingh.  Bleotrlo  A  Mfg... (Boiton)....   50 
Preferred "         ..     50 


a  10  0-16    10  18-18 


b  80  11-16    30  16-16 


40 

30 

288 

3,333 

0 


Hanye  of  Salts  in  1901. 


Lowest. 


351      Jan.  8 

160*  Jan.  1" 

238     July  3 

100      May  16 

131*  Keb.  1< 

14'*  Jan  81 

12U      Jan. 

37*  Jan.  23 

nb.  80 

1 30      Jan.  10 

2b*  Jan.  1 

84     Jan.  8w 

77*  Jan.  17 

13*  Jan.  30 

88*  Jan.  it- 

70     Jan.  81 

87*  Mar.     4 

305     Jan. 

60     May  t 

13*  Jan.  < 

38  8-16Jan.35 

19     Jan.  l 

0*  Jan.  8! 

21*  Jan.  31 

78*  Jan.  4 

83     Jan. 

84* June  If 

15*  Mar.  15 

0**  Jan.  8 


84*  Jan. 

85*  May 

80     Jan. 

*July 

*  Apr. 

13)*  Jan. 

117     Jan. 


Hxyhtsi 


18 
17 
88 

21 
80 


16 
16 

83 

1 
1 


151 

300 

76 

750 


581 
70 
3  I 
35 

478 

00 

3,513 

6,806 

23C 

611 
50 

20 


Jan. 

Jan. 

Jan. 

July 

16*  Mar. 

58     Jan. 

32     May 

48     Mar. 

41*  Jan. 

62*  Jan. 

4*  July 

4  J*  Jan. 

8*  Jan. 

00     Feb. 

127*  Jan. 

88     May 

4*  July 

113*  June  K 

10*  July     8 

40     Jan.   18 

54     Jan.   1C 

68     Jan.     4 


2  1 
2 

■a 

2.» 
18 

10 

1 

8 

1. 

31 

87 

31 
15 

21 

3d 
11 
12 
30 
SO 
11 
i 
0 
13 


966      Apr. 

318 

Apr 

Apr. 

June  18 

Apr.      8 

75      May 

50*  May 

UH      Apr. 

-  May 

15     July 

06     Jui.e  11 

80*  May      1 

June  18 

144      May     H 

1.0      May      7 

213*  Apr.   80 

81       Apr     38 

34  1-iejune  4 

40Si  Jute  17 

80  7-18May    1 

30*  June  81 

64      Jui.e  81 

138*  May     8 

90     May     1 

37     Jan.      8 

18*  Mar.  80 

09      Apr.  88 

130*  June  18 

i* June  18 

)1     June  18 

3*  Jan.   12 

*  Mar.     4 

153*.in-:e    8 

180     July  19 

183      May   38 

403     June  19 

124*  June  30 

860      Mar.     6 

31* June  11 

65*  July   10 

44     Jane  80 

00     Jan.     8 

5E*  Apr. 

79*  Apr. 

7*  Jan. 

8*  Feb. 

16  Feb. 
00     Jan. 

146      Apr. 

38*  Mar. 

8*  Feb.  18 

128*  Jan.     8 

17  Mar.  80 
55  Apr.  18 
70*  J  ore  6 
79*  July     B 


8 
18 

8 
18 
13 

a 

18 
6 


INACTIVE  STOCKS 
RAILROADS.— Price* 

Amer.Rallwaji(PhiJ)  60 
All  A  Charlotte(Balt)  100 
Bo*  A  Maine  pf.(Bo»t)100 
Boiton  A  Ptot.  "  100 
Central  Mail...     "      100 

Pref "     100 

OOBnAPaiium  "  100 
Oonn  River....  "  100 
0on*olTrPitt*1(Phll)  60 

Prefl "       50 

8>a  South  A  Fla.  ( Bait)  1 00 

l»t  pref "     100 

Sd   pref "      100 

S'rmant'n  Paii(Phll)  50 
He*tonT  MAT"        60 

Pref "       50 

Indi  Street "      100 

KC  Ft  8  AM..(Bo»t)100 

Pref "     100 

Little  Sohaylk.(Phll)  50 
Main*  Central. (Boit)  100 
Mlnehill  ASH. (Phil)  50 
Keeqnehon'g  V.  "  50 
Kortb.  Penn....  "  60 
Pere  Marqu'te.(Bo*t)100 

Pref "      100 

Phil  derm  A  N.(PhU)  60 
Phlla.  Traction  "  50 
Ryi  Co  General!    " 

United  N  J "      100 

OnPowA  Tram  "  86 
West  Bnd  pref.(Boit)  50 
We*tJerA8S.(PhU)  50 
We*tNYAPa.  "  50 
Wli  Cent,  new.(Boit)100 

Pref "      100 

Wor  Naah  A  R.     "     100 

MISCHLLANBOUB. 
AJlonei  Mining  (Boit)  85 
Amer.Cemeiit.(Phll) .... 
Am  Gold  Dredg(Boit)   10 
Amer.  1.  AS..  (Phil)   SO 

Aroadlan iiioit)   25 

Arnold  Mining.  "  85 
AUantlo  Mln'g  "  85 
Baltlo  Mining..     "       36 

BethBteel (PhU)   50 

Boiton  BleoLM  Bo»t)  100 
Cambria  Iron.. (Phil)    50 

Canton  Co (Bait)  100 

Oenten  Mining. (Boat)   25 

Central  Oil "       28 

Con.  Lake  Bnp.  (PhU)  100 

Pref        '       100 

Dan  v.  Bessemer  "  6 
DeLong  H  &  E  "  10, 
DiamStateSt(w.i.)"      10 


Bid.  [Ask. 
July  2tt. 

165 
109 
800 


160 
876 


48 
97* 
78 
140 


78 

87* 


160* 


108 


95 

>* 


111 

63 


160 


385 


69 


81 
147 


83 


75 

83 


113 


81 
41 

180 


8* 
8* 


16 

a 

85 

60 

32* 


Domin  Coal  pf.  (Bost)100 

Dom  Iron  <fe  S.lf    "     I 

Eawton  Con  EL  (Phil)  50 
Edison  El  111 . .  (Boat)  100 
ElecCoof  AmU  (PhU)  50 
Franklin  Min'g.(  Boat)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
IntBut  HiSM  "  10 
IntSP&Dynam(Pnll)  50 
Isly  RoyaleU..(Bost)  25 
Manufao  Hub.. (Phil)  60 

Pref "       50 


114* 

80 

1W* 
350 

1 

17 
387 
360 


81* 
43 
110 


8TOCKS-BOND8 


85 

85 

5 

6 
85 
10 

85 
25 

25 

50 


4* 

Vfi" 

3i 
62 
93 


48 

ISO 

08 

100 

87 

87* 

7 

8* 

38 

78 

* 

8*0* 

858 

18" 
850 

"<* 
1 


41* 


MI8CHLL.— Conoluded. 

JdBrewass'pd  BaitllOO 

Pref.,  asst.pd     "      100 

(anrenthaier . .  (Boit)  100 

<«s  Telephone     "       10 

NewBngGiAC  1     "      .... 

NewHav  1A  S.(Phll)     5 

Old  Col  Mining.  (Bost)   35 

Oiceola  Mining.  25 

Palmetto  Co.... (Phil)   85 

Parrott8UACop(Bo*t)  10 

Penn  KleoVeh. (PhU)  50 

Pref "        60 

Penniyl  Salt...     "       60 
Pennayl  8teel!.     "      .... 

Pref! "      100 

Phlla  Co.  "       50 

Plan  tenComp!(Bo»t)  100 
Qulnoy  Mining.      " 
Rhode  III  Min..      " 
Santa  Yiabel  G     " 
Susquel  AS!.. (Phil) 
Tamarack  Mln.(Boit) 
Tidewater  St. . .  (PhU) 
Torrington  "A"  ( Boit) 
Pref...........     " 

DnCopLAM'g     " 
UnKlLAPowpf  (Bait) 
United  Fruit  (Boit)  .100 
Dn  Shoe  Maoh..     "        85 

Pref.... "       85 

U  8  Mining....  "  25 
CSPHorieCoUPhli)  1 
Utah  Mining.. (Bo*t)4-85 
Warwtokl  AS.(Phll)  10 
Weitm  rel  Coal  " 
Winona  Mlnlng(Boit) 
Wolverine  Min.     " 

Bonds — Boston. 
Am  Bed  Tel  4i.. 1908  J  A.I 
ATA8Fgeng4i.'05AAO 
Adjnitment  g  4I..1905 
Boiton  Term'l  3*i. .  1 947 
BoiDuGa*lit5i.'30JAJ 

2d  M5* 1939  JAJ 

BurAMoRlrex'pt6i.JAJ 

Non-exempt  6i.'18  JAJ 

StDk  fundli..  1010  JAJ 

Ch  Bur  A  Q  41.1923  FAA 

IowaDlv  41.1919  AAO 

Chicago  Juno  51.1015  JAJ 

ChANoMgu8i.'31MAN 

Chi  A  W  M  gen  5i.'31  JAO 

Corr't  R1t  l»t  5».'27  AAO 

DGRAWl*t4i.'46  AAO 

Domin  Coal  lit6*.'13MAB 

■:aifn  lit  M  6i  g.'06  MAS 

Fr  KlkAM  Y  lit  6i  '33  end 

Umt'p'd  lit  6i.'38  AAO 

IUln  Steel  oonr  Si.'lO  JAJ 

Debenture  51.1913  AAO 

ECC*  81it5ig.'25  AAO 

KCFtSAG  Ut7i.'08JAD 

K  C  F  SAMoon  6i.'28MAN 

KCMABlit4i..'34  MAS 

Income  5* 

K  CA  M  RyAB  6i.'20  AAO 
KC8tJoACB7i.'07JAJ 
LRookAF81it7*.'05JAJ 
Mar  II A  Ont  6i...'25  AAO 
MexCent  4ig..  1911  JAJ 
lit  oon  lno  3i  g  non-oum 
Sd  oon  lno  Si  non-oum.. 


50 
85 
85 


Bid      Ask 


4* 

8* 


8* 

6 

5 

2* 

98* 

* 

61* 


«  •  •  •  •  i 

84 
49 

•  •• e  •  i 

170 

4 


345 

8* 
88 
88 

3 
38 
90 
37* 
26* 
17 


89 

7* 


161 

2* 
7 


8* 
08 


63 


115 


18 

174 
4* 

* 


350 


29 
20 

3* 
87 
01 
87* 
88* 
11* 


2  3* 


»* 
50* 

flOO* 

{ldl* 

{   06* 

{116 

i   86 

I   60 

Ill7 

IlOS* 

IlOO 

{101 

{104* 

{107" 
{100 

( 

}    00 

{110 

{ill's 

2137 

{180 

{101 

{101 

* 

{114 
{188 
{   Wf* 

03 
{107 

«ue* 

{106 
1118 
?  86 

32 
83 


8 
60 


08 
118 


112 
1C9 

105* 
ItO 
111* 
113 


ica 

102 
106 


04 
1 17* 


88 

33* 

82^; 


BONDS 


I  ... 

•  108* 
■   54* 
{103 
{103 
{111 
{107* 
{108 
71 
i 


Bid. 


Ask. 


Boston— Concluded. 
NewBng  con  gen&i'  4  5  JAJ 
NBCotYarn5il029FAA 
NBGai  AC  lit  5*..  1037 
New  Bng  Tele  5i.'16  AAO 

6* 1007  AAO 

NYANBrjglit7i.'05JAJ 
litmortB*..  ..1005  JAJ 
Rutland  lit8i..'03  MAN 
Torrington  lit  5i  1918... 
Weit  Bnd  St  &i.  .'02  MAN 

4* 1914MA8 

Deb  li 1016  MAN 

Bonds— Baltimore. 

Anacontla  A  Pot 5i 

Atl  A  Ch  lit  71.1907  JAJ 

AtlG-Llghtlit5il917JAD 

Atl  Coast  L  ctf i  5i .  .J AD 

Bait  Beit  1st  0*.1900MAN 

BaltCPa*l8t5i.1011MAN 

Bait  Fundg  51.1016  MAN 

Bxohange  3*i.l930J  AJ 

BaltAPlatBsml  1911AAO 

lit  6i  tunnel  1011. .JAJ 

Bal  Trao  lit  5*.1929MAN 

Bit  A  Imp  6I.1901MA8 

NoBaltDlv5i.l942JAD 

ConT'rtlble5«1906MAN 

Central  Ry  6i...  1012  JAJ 

Consol  5I....1032  MAN 

Bxt  A  Imp  5I.1932MA8 

Cha*  City  Rylit  Si  '23J  AJ 

Chai  Ry  G  A  Bl  5i  '99  MAS 

CharlCAA  extSi.lOlOJAJ 

2d  7*  1910 AAO 

CltyASub  lit5i.l922JAD 
CityASub(Waih)lit5i'48 
Co)AGrnvlit5-6.1917JAJ 
Conaol  Ga*  6*.  .1910  JAD 

5i 1939JAD 

Ga  AAlalitpfSi  1945 AAO 
GaCar  AN  lit5i  g.  1 929  J  AJ 
Ge0rglaPlit5-6i  1922JAJ 
GaSoAKla  l*t5i.l045JAJ 
KnoxTTraollt5i'38AAO 
Lake  R  Bl  litgu5i'42MAS 
MacondiNl*t4**'0OMAS 
Maryland  Brewing  6i  .... 
Met8t(Waih)lit5i'25FA 
New  OrlGai  lit  5*...Yar 
NewpNAOPlit5i'88MAN 
Norfolk  St  lit  Si  '44. JAJ 
NorthCent  4*i.  1 025  AAO 

6*  1004 JAJ 

Berlei  A  5i  1026.... JAJ 

Serlei  B  5i  1026.. ..JAJ 

Pitt  Dn  Trao  5*.1007  JAJ 

PotomVal  l*t5».l041JAJ 

8eoAvTn(Pltti)5i'34JAD 

SaTFlaAWe*t5*'34AAO 

Seaboard  A  L  4*  1050.... 

Keab  A  Roan  6*.  1026  JA.1 

So.Bound  1st  5a '41. AAO 

UnBlL.APl*t4>4i'29M«M 

Un  Ry  A  Bl  lil4i'4t).MA8 

Income  4i  1940..,. J  AD 

YlrgMld  lit  61.1906  MAS 

2d  eerie*  6i..l9ll  MAS 

Sdierie*  6*..  1918  MAS 

4th  ier  3-4-5I.1991MAS 

5th  ie.-iei  5*.  1026  MAS 

Ya  (State)  3*  new.'32JAJ 

Fund  debt2-3i.l901.IA.l 


00 
114* 


110* 

128 

111* 


117* 
102 
120 
101* 

118" 

117 

105 

85 

113 

•  til 

116 

00 
118 
113 
113 
108* 
107 
185 
118 

88 
118 

"e'6* 

136 
100 
104 
105 

lie 

108 

188* 

180 

110 

100 

116 

118* 

88* 
110 
105 

85 

06* 

73* 
110 
117 
138 

lie 

112 
94* 
04* 


65 


108 
102 


02* 
116 


183* 
112 


118 

03 
l81 
103* 


93 


116* 
98** 

112* 
13 

108* 
107* 


BONDS 


113 

90 


51 


105* 


83* 


87 

06* 

73 


Baltimore— Conoln'd. 
West N Coon 61.1014  JAJ 
WeitVaCAPlit6g.'llJAJ 
Wll  A  Weld  5*..  1035  J  A) 
Bond*- Philadelphia 
AlleVyBext7iieiOAAO 

Asphalt  Co  5i  tr  otf I 

Atl  City  lit  5ig..'10  MAN 
Balls  Tar  1st  Si.  1926  JAD 
BergABBrewlit6i'21JAJ 
BBoroGa»lit5i.'38MA.- 
Cambrialron  61.1917  JAJ 
CheiADCanlit5i.'16JA.l 
ChooOkAGgen  5*'19JAJ 
Clt'*'8tRy(Ind)oon  5i.'Sb 
Colum  St  Ry  lit  oon  Si.'S.. 
ConTracof  NJ  lit  5s.. '3:- 
Oel  A  B  Bk  1st  7s.'05  FAA 
BaitAA  lit  M  5i.'20  MAN 
Bdlson  Bleo  5i  itk  tr  otfi 
BlecA  Peop'i  Tr  itk  tr  otf  t 
BlmAWUm  lit  6i.'10  J  AJ 
Income  5s...  .2882  AAO 
Bq  111  Gai-L  lstg5i.l92H 
Hestonv  M  A  F  oon  5i.'24 
HA  B  Top  oon  5i.'25  A  to 
Indianapolis  Ry  4*. .1933 
KCSub  B  lit  6i.. '20  J  AI 
Lehigh  NaT  4*i.  .'14  q-j 

RR4ig 1914  Q-F 

Gen  M  4*1  g..  1924  O-K 
Leh  VC'l  l»t5»g.'33JAJ 
Leh  Val  ext  4i. .  1948  JAD 

2d  7i 1910  M*^ 

Conaol  6i 192S  JAD 

Annuity  6i JAD 

Nat  Aiphalt  ool  5i 

New'k  Con  Gai  5i  '48  J  AD 
Newark  Pail  oon  5i.l93t 
NYPhUANorl»t4*'30JAJ 
Income  4i... 1030  MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 10O3JA-I 

Penn  gen  6ir...  1910  Var 
Coniol  6*o.,..  1005  Yar 

Conaol  5*  r 1010  Yar 

Penn  A  Md  Steel  oon  6i 
Pa  A  N  Y  Can  7i..'08  JAD 

Con*  5i 1030  AAO 

Com  4i 1030  AAU 

Penn  Steel  1ii5i.'  17  MAN 
Peopie'i  Tr  tr  oeru  4*. '43 
Phl'.a  Bleo  gold  trust  otfi 

Trust  oertfi  4i 

PhABr  lien  M  5g.'20  AAO 
Gen  M  4*  g..  1020  AAO 
Pb  A  Read  2d  6*. '33  AAv 
Coniol  M  7*..  1011  J*: 
Con  M  6*  g...  1911  JAL 
BxtImpMllg.'17  AAi. 
ConMof '82  4i.'37  JAv 
Terminal  5ig.  1041  Q-r 
P  Wll  A  Bait  41.1017  AA* 
Coliat  trust  48.1021  JAJ 
Read  Co  gen  It.  1007  JAJ 
Rooheiter  Ry  oon  5i.  1 1.  J . 
SohRRSldelatSs  g'35J  AD 
Scran  Trao  lit  bi  32MAN 
United  N  J  4I..1044MA-- 
nnTracPltt*gen5i'07JA1 
Welibaohif  5i  1080.  J  AD 
lAnd  lntereit. 
•Prtoe  Inolnde*  overdue 


Bid. 


117* 

113 

113 


55* 


03 

l  •  •  •  t  I 


52 


108* 


118 

96* 


107* 


110 


in* 

• • e • ■• 

107* 


188* 

las* 


104* 
118 
104 
83 

108* 


1    6 

100 

69 


181 


135 

108* 
06* 
110 
110 


Aata 


114 


56* 


66 
109* 


118* 


83 

111' 


107* 


48 

105* 


106* 


111 


96* 
113 


180. 
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RAILROAD     EARNINGS. 

Tho  following  table  shows  the  gross  earniogs  of  every  Stkam  railroad  from  whioh  regular  weekly  or  monthly  returns 
can  be  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  I 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 
e  returns  of  tlie  street  raUwaye  are  brougl  >'■  together  separately  on  a  subsequent  page. 

Notice   Change— Our  yearly  totals  now  all  date  from  July  I. 


Latest  Gross  Earning* 

July  I  to  Latest  hate 

ROADS 

latest  Gross 

.Inly  1  to  J.ateyl 

.us 

Week 

Current 

J 'in  I 

Previous 

Week 

or  Month 

)  , nr 

t  tar 

year 

Year 

Year 

Adirondack 

May 

$ 
15.033 

0 
18, 

177,7  1  1 

$ 

is.-,, 659 

Manistlquo  .. 

lime 

% 

12,110 

S 

1  1.901 

* 
97 

* 

Ala    t  Southern 

3d  wk  July 

38,939 

35,383 

11  1 

102,  135 

[Mexican  Cent 

id  wk  Julv 

287.600 

2-7 

92'. 

Ala  Midland 

May 

68,274 

68,909 

950,861 

872.757 

Mexican  Intern')! May 

51  1,01  1 

451,680 

5,180,946 

4,602,325 

Ala  N  O  &   lex  as 

Pao  June. 

JMexican  Nat'l..  3d  wk  July 

1  12,103 

137 

41( 

134 

NO  &  No  East. 

148,444 

145,740 

1,929,81  l 

1 ,856,200 

Mexican  North'n1  May 

43,892 

56,240 

596 

576.079 

Ala  it  Vleksb'g 

June 

63,437 

47,305 

920,669 

812,781 

JMexicanRy Wk  July  6 

H  1,900 

si  ,900 

84,9              81,900 

Vicksb  Sh&  P . 

63,161 

40,396 

896.936 

691,532 

Mexican  South'n 

1  stwkJuh 

20,550 

1  1 

20.:               14.794 

Ann  Arbor 

3d  wk  July 

29,809 

27,896 

90,858 

81,337 

Minneap  <fe  St  L. 
MStP&8  StM. 

3d  wk  July 

66,142 

59,37s 

198 

170,593 

AiinWa<0i&  Bat. 

7,324 

5,6  11 

:>:<,.V;, 

61,718 

2d  wk  July 

96,940 

171.767 

AtchTop&SFe. 

June 

4,617,435 

3,946,956 

54,474,822 

46,844,184 

Mo  Kan  &  Texa*  3d  wa  July 

,059 

2)7,7  12 

e797,000 

--1 

Atlanta  &  Char.. 

251,571 

242,130 

2,208,860 

1,982,479 

Mo  Pac  &  Iron  Mt 

3d  wk  July 

671,000 

517,000 

1,841,000 

1498,000 

Atl  Knoxv  <fe  No. 

June 

42,051 

82,196 

481,679 

416,275 

Central  Branch 

3d  wk  July 

33,000 

33,000 

90,000 

79,000 

Atlanta  <fc  WPt.. 

54,079 

48,803 

691,033 

655.387 

Total 

3d  wk  July 

701,000 

580,000 

l,931,OOo 

1,577,000 

Atl  Coast  Line... 

714,999 

679,498 

7,163,174 

6,819,903 

Mob  Jack  &  K  C. 

Wk  July20 

2,805 

2,818 

8,179 

7.7- t 

Atl  Vatd  &  West. 

19,325 

16,788 

235,432 

192.309 

Mobile  &  Ohio... 

June 

£  !".s,500 

0463,200 

£6,107,500 

<  5,99- 

Austin  &  North  w 

21,384 

14,375 

230,028 

143,174 

Mont  &  Mex  Gull 

May 

120,053 

128,925 

1,273.111 

1,245.173 

Bait  &  Ann  SL.. 

April 

6,899 

7,614 

Nash  Ch&  StL.. 

a574,463 

a544,995 

a7,662,327 

07,136,501 

Bait  &  Ohio ) 

B  &  O  Southw.  \ 

4,033,036 

3,794,306 

47,124,339 

42,783,108 

Nevada  Central.. 
N  Y  C  &  Hud  Riv 

May 

May 

2.763 

1,965,65o 

493,522 

3,072 
1,650,377 

29,663 
51,448,641 

27.7  12 
49,948,200 

Bangor  &  Aroost 

May 

117,177 

107,032 

1,321,806 

1,117,373 

N  Y  Ont  &  West. 

May 

383.-.".'.' 

4,819,814 

4,538,205 

Bath  &  Hammon 

1,979 

1,814 

37,708 

37,484 

N  Y  Susq  &  West 

May 

213,772 

162,189 

2,291,590 

Bellefonte  Cent') 

4,285 

3,572 

42,477 

45,055 

Norfolk  &  West'n 

2d  wk  July- 

282,111 

276 

532 

518,852 

Bridgt  <fc  Saco  K. 

May 

3,245 

3,088 

36,956 

36,088 

Northern  Central 

May 

679,965 

661 

7,329,146 

7,233,146 

Brunsw&  West'n 

May 

54,691 

57,433 

617,659 

635,837 

North'n  Pacific. a 

2d  wk  July 

699,534 

635,639 

1,303,452 

1,179,029 

BuffRochifc    1  ts 

3d  wk  July 

122,906 

107,413 

347,278 

322,239 

Ohio  River 

2d  wk  July 

30,627 

28,115 

62,942 

60,2  17 

Buffalo  &Susq... 

May 

65,792 

45,991 

659,338 

686,609 

Pacific  Coast  Co. 

April 

370,983 

366,348 

4,240,662 

4,29: 

Burl  C  Rap  &  No 

2d  wk  July 

84,911 

84,154 

171,151 

171,883 

Pacific  Mail 

March 

1 6 1,208 

275,591 

2,32 

2,952,5]  1 

Canadian  Pacific 

3d  wk  July 

634,000 

531,000 

1,868,000 

1,675,000 

Pennsylvania$... 

7,770,667 

7,126.567 

81,781,177 

73,402.277 

Cent'l  of  Georgia 

3d  wk  July 

127,085 

134,095 

363,355 

365,285 

Penn  &  North  w'n 

Apiil 

47,384 

50,298 

569,671 

565.774 

Cent'l  New  Eng.. 

55,928 

56,184 

648,962 

648,319 

Pere  Marquette.. 

2d  wk  July 

1 70,748 

138,181 

335,112 

279.519 

Cent'l  of  N  J  ersey 

June 

1,503,780 

1.353,217 

Phtla&  Erie 

May 

589,394 

552,540 

5,577,187 

5,251,820 

Central  Pacific. . 

<**  at  y ....... 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

Phila  Wilm  &  B  . 

May 

1,029,258 

995,158 

10,599.032 

10,064,432 

Cent'l  Pa  &  West 

May 

2,071 

1,754 

21.616 

22,027 

Pitts  Bess  &  LE. 

IthwkMar 

54,022 

47,782 

1,757,753 

1,50 

Charleston  &  Sav 

May 

66,098 

03,957 

696,217 

627,098 

Pittsb  C  C  &  St  L 

June 

L.589,801 

L.528,787 

19,363,268 

19,371.675 

Chattan  South'n. 

2d  wk  July 

1,703 

2,114 

3,112 

3,820 

Pittsb  &  West'n. 

May 

223,234 

186,582 

2,077,271 

1,936.712 

Chesap  &Ohio... 

3d  wk  July 

309,485 

275,110 

829,486 

788,414 

Pittsb  CI  &  Tol 

May 

128,978 

115.276 

1,180,378 

1,100.881 

Chic  &  Alton  Rv . 

May 

747,158 

625,852 

8,278,926 

7,100,289 

Pittsb  Pa  &F.. 

May 

41,237 

46,502 

•11  . 

&9! 

Ch'cBurl&Qu.  j 

May 

4,345,886 

3,571,251 

45,963,032 

43,540,510 

Total  system... 

2d  wk  July 

74,717 

69.256 

143,901 

-  512 

Chic  &E Illinois. 

2d  wk  July 

103,795 

97,649 

208.186 

180,179 

Plant  System- 

Chi a  Gt  Western. 

3d  wk  July 

131,797 

123,430 

382,016 

357,059 

Ala  Midland... 

May 

68,274 

S909 

95n 

.757 

Chidnd&L'v... 

3d  wk  July 

83,763 

74,322 

245,491 

221.299 

Bruns&  W'n... 

May 

54,691 

57,433 

617,659 

635,837 

Chic  Milw  &  St  P 

3d  wk  July 

779,467 

714,521 

2,260,256 

2,110,283 

Chaa  ASav 

May 

66,098 

63.957 

696,217 

627,098 

Chic  &  North  W'n 

3,913,102 

3,688,173 

43,323,515 

43,003,673 

Sav  Fla  &  W... 

May 

393,464 

350,608 

4,753,466 

4,075,698 

Chic  Peo  &  St  L ) 
StLCh&StPJ 

97,701 

90,469 

1,343.881 

1,445,921 

SilSOo&G.... 
Reading  Co — 

May 

18,614 

30.053 

206 

260.986 

ChicRI&Pac... 

May 

2,205,825 

1,795,630 

24,705,730 

22,011,010 

Phil  &  Read.. 

May 

2,574,734 

2,329,242 

25,720,336 

24,441,528 

Chic  St  P  M  &  O. 

May 

797,269 

771,230 

9,827,731 

9,606,207 

Coal&IrCo.... 

May 

1,616 

1,817,801 

26,315,337 

3,891 

Chic  Term  Tr  RR 

2d  wk  July 

29,441 

28,095 

58,588 

5  1,471 

Tot  both  Co's. . 

May 

5,415,350 

4,147,043  52,035,673 

50,015,419 

Choc  Okl  &  Gulf. 

IstwkJuly 

*66,740 

"45,656 

*66,740 

*45,656 

Rich  Fr'ksb  &  P  . 

May 

124,953 

123,040 

960,758 

885,208 

CinNO&TPac. 

3d  wk  July 

95,645 

93,112 

275,294 

274,418 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

433,341 

38". 

Cin  Portsni  &  Va 

May 

33.735 

31,222 

360,260 

329,024 

Rio  Grande  So... 

3d  wk  Julv 

10,621 

9,843 

29.884 

28,566 

ClCinCh<fc  StL. 

2d  wk  July 

341,603 

302,810 

613,614 

605,620 

Rio  Gr'de  West . . 

3dwkJulv 

99,700 

94,700 

287,700 

244,100 

Peoria  &East'n 

2d  wk  July 

41,257 

37,971 

83,906 

75,942 

StJos&GrI 

101,205 

109,366 

1,403.159 

1,403,790 

Clev  Lor  &  Wheel 

3uwk  July 

49,624 

36,638 

140,872 

118,116 

StLKen'et&So. 

11,563 

7,461 

136,067 

104,709 

Colorado  &  South 

May 

388,664 

328,672 

4,301,608 

3,862,132 

StL&NArk 

May 

16,558 

7,166 

98 

75,862 

Col  Newb  &  Lau . 

May 

3(fwkJuly 

11,877 

12,462 

162,919 

161,468 

St  L  &  San  Fran  . 

3d  wk  July 

225,204 

160,401 

62$ 

455 

Col  Sand  &  Hocli 

22,147 

22,284 

65,929 

63,994 

StL  Southwest.. 

3d  wk  July 

112,948 

112,613 

330.-1  1 

313,656 

Cornwall  &Leb.. 

May 

30,735 

24,843 

248,717 

272,681 

StL  Van  &TH..  June 

168,351 

162,032 

2,000,536 

1,947,954 

Cunitu-rl  d  Val  ey 

May 

84,708 

74,239 

985,649 

917,486 

SanAnt&AP...  May 

189,664 

147,889 

2,486,639 

2,013.102 

Denver  &  Rio  Gr 

3d  wk  July 

228,500 

212,700 

692,800 

616,200 

San  Fran  &  N  P. . 

102,218 

95,555 

1,039,000 

958,221 

Denv  &  Southw. 

March 

177,326 

228,915 

1,789,260 

1,867,966 

SFe  Pres&Ph... 

2d  wk  July 

19,078 

18,808 

37,868 

Det  &  Mackinac. 

May 

88,978 

84,055 

800,713 

744,877 

Sav  Fla  &  West.. 

May 

393,464 

350,608 

4,753.460 

4,075,6:  is 

Dul  &  Iron  Range 

February . 

77,389 

74,104 

2,753,104 

2,885,730 

Seaboard  Air  L.. 

IstwkJuly 

210,o74 

216,516 

210,074 

216 

Dnl  So  Sh&  Atl.. 

2d  wk  July 

52,194 

52,865 

102,091 

103,906 

Sher  Shrev  <fe  So  . 

1st  wkMay 

15,897 

3,862 

715,295 

354,125 

E  &t  L  &  Caronft. 

June 

13,557 

14,522 

152,979 

159,394 

Sil  Sprs  O  &  G  . . . 

May 

18,614 

30.053 

200,056 

260,986 

Elein  Jol  <fe  East. 

March 

194,451 

158,048 

1,483,362 

1,432,497 

SoC&GaExt... 

17,832 

17,113 

280,532 

248,213 

Erie 

May 

3,641,472 

3,151,116 

35,549,695 

31,960,779 

So  Haven  &  East. 

May 

4,904 

3,941 

Evansv  &  Indian 

3d  wk  July 

7,918 

6,246 

19,610 

16,804 

Southern  Ind 

50.674 

Evansv  &  T  H... 

3d  wk  July 

28,111 

25,612 

77,446 

71,632 

So  Miss  &  Ark  ... 

16,442 

12,802 

206.3  1:; 

157,180 

Find  Ft  W&  W. 

9,820 

7.700 

106,156 

116,177 

So  Pacific  Co  6... 

Mar '.. 

7,142,131 

5,402,859 

72,1s 

62,935,766 

Ft  W&  Denv  City 

May 

168,548 

125,669 

1,932,607 

1,486,382 

Austin  &  No'n. 

21,384 

14,375 

230,028 

143,174 

FtWARioGr... 

3dwkJ'ne 

7,939 

6,721 

649,695 

471,098 

Cent  Pacific 

May 

1,816,161 

1,420,707 

'5,906 

16,936,666 

Georgia  RR 

129,455 

118,167 

1,716,893 

1,540,879 

Gal  Har  &  S  A. 

May 

681,203 

513,016 

0,36-,  279 

5,757,303 

Ga  South  &  Fla.. 

97.623 

90,103 

1,203,811 

1,180,411 

GulfW.  T.  &P. 

May 

10,386 

7,671 

Gila  Val  G  Ai  N.. 

32,824 

45,617 

338,112 

335,771 

Hous.E.  &W.T. 

61,250 

44,869 

Gr  Trunk  System 

3d  wk  July 

517,149 

494,796 

1,572,660 

1,477,109 

Hous.  &  Shrev. 

April 

14,047 

8,045 

Gr  Tr  &  West'n 

IstwkJuly 

68,317 

76,780 

68,317 

76,780 

Hous  &Tex  Cen 

April 

374 ,657 

230,436 

4,371,266 

3,398,116 

DetGr  H&M.. 

IstwkJuly 

24,382 

23,696 

24,382 

23,696 

Louis'a  West. . . 

May 

153,762 

107,681 

1,5S4,956 

1,244,109 

Great  North'n  — 

Morgan's  L  &  T 

.May 

705, s3  I 

552,843 

7,417,109 

6,559,522 

StPMinn&M. 

2,083,859 

1,874,167 

23,173,278 

23,689,393 

N  YT&Mex  .. 

May 

27,004 

22,329 

269,857 

_7. 

East'nof  Minn. 

431,706 

385,732 

3,730,693 

3,749,205 

Tex&NOrl.... 

May 

272,361 

172,980 

2,581,153 

1,739,901 

Montana  Cent'l 

169,456 

153,983 

2,151,649 

2,051,699 

So  Pac  of  Cal  . . 

May 

1,752 

1,390,265 

17,573,190 

16,121,210 

Total  system. 

June 

2.685,021 

2,413,882 

29,055,620 

29,490,297 

So  Pac  of  Ariz. 

May 

420,613 

302,565 

4,05 

3.435,990 

Hocking  Valley.. 

3d  wk  July 

114,393 

102,256 

322,340 

293,017 

So  Pac  of  N  M  . 

May 

25- 

174,441 

2,234,607 

1,845,002 

Hous  &  Tex  Cent 

374,657 

230,436 

4,371,266 

3.398.116 

Southern  Rallw'y  3d  wk  July 

655.066 

650,501 

1,847,352 

1,822,254 

Illinois  Central.. 

2,868,443 

2,771,759 

36,858,469  32.611,967 

TerreH  <felnd... 

June. 

122,905 

129,300 

1,576,809 

1,633,686 

Illinois  Southern 

9,316 

8,203 

114,986 

Terre  H  &  Peor. . 

June 

36,7*3 

39,648 

541 

4-7. 351 

IndDec&West'r 

March . 

46,101 

59,846 

539,712 

511,657 

Texas  Central ... 

2d  wk  July 

9,351 

6,271 

22.257 

13,776 

Indlll&  Iowa... 

May 

146.839. 

99,536 

1,264,648 

1,029,299 

Texas  &  Pacific. 

3d  wk  July 

171,673 

131,840 

422,177 

373.011 

Int  &  Gt  North'n 

3d  wk  July 

70,596 

69,698 

202,615 

193,075 

TexSV&N  W  .. 

June. 

9,500 

7,500 

138,800 

110,658 

Interoo(Mex) 

WkJuly  6 

71,900 

75,300 

71,900 

75,300 

Tol  &  Ohio  Cent . 

3d  wk  Julv 

52,091 

47,078 

162 

135,267 

Iowa  Central 

3d  wk  July 

40,907 

35,755 

120,889 

109,192 

20,930 

22,606 

41,426 

45,677 

Iron  Railway 

5,262 

5,160 

59,883 

73,108 

TolStL&W 

3d  wk  July 

45,042 

37,225 

126,636 

109 

Kanawha  &Micl. 

3d  wk  July 

15,646 

16,249 

48,341 

43,778 

Tor  Ham  &  Buff. 

May 

36,722 

29,938 

K  C  Ft  Scott  &  M 

3dwk  J'ne 

97,374 

95,483 

6,433,087 

5,589,690 

Union  Pac  RR  .  ) 

K  C  Mom  &  Biru 

Idwk  J'ne 

25.090 

26,087 

1,983,240 

1.638,776 

Oreg  RR  &  N  S- 

May 

3,619,341 

3,230,382 

39,880,123 

35,950,844 

Kan  City  &  N  W. 

May 

26,735 

27,197 

365,394 

360,540 

Oreg  Sh  Line. ) 

Kan  City  South'n 

444,352 

351,752 

4,350,824 

3,768,600 
487,752 

Wabash 

3d  wk  July 

363,203 

307,668 

1,006,365 

887 

Lehisrh  AzHudsoi' 

36,232 

38,729 

437,081 

W  Jersey  &  Sea'e 

May 

272,350 

257,550 

3,253,034 

2,904,734 

Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 

2,274,323 

2,071,308 

W  V  Cen  &  Pitt.. 

Mav 

101,607 

107,912 

1.0S2,308 

989,522 

1,946,723 

1,466,363 

Western  of  Ala  . . 

May 

59,047 

53,186 

763.256 

..700 

Lexing  <fe  East'n. 

33,161 

31,876 

323,662 

277,042 

Wheel  &  LE 

June 

248,113 

242,555 

2,961,611 

2,680,543 

Los  Angel  Term. 

March. . . , 

15,301 

10,589 

128,104 

91,612 

Wisconsin  Cent.. 

3 4  wk  July 

117,000 

103,580 

310,253 

311.7,2 

Lou  Hen  <faStL.. 

2d  wk  July 

11,465 

11,651 

22.779 

21.813 

Wrightsv&T'n.. 

9,649 

11,834 

151,483 

158,039 

Louisv  &  Nashv. 

3d  wk  July 

516,240 

498,985 

1,510,605 

1,411.855 

Yazoo  &  Miss  V.. 

362,391 

317,161 

6,127,490 

5,300,SS9 

Macon  &  Birm... 

June 

6,470"         7,003        108,197          79.903 

1 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  June  1  are  for  the  railroad  only. 

t  Includes  Chesapeake  <fe  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  lor  both  years.       t  Mexican  currency. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  &.  Texas  Central  and  its  subsidiary  lines.     Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       (/Includes  St.  Paul  &  Duluth  lor  both  years, 
c  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  lor  last  year. 
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Totals  for  FiHtai   Year. 

In  the  full  page  statement  on  the  preceding  page 

the  gross  earnings  of  all   roads  for  the  period  from  Jul)    I, 
that  being  now  the  beginning  of  the  fiscal  year  of  il 
majority  of  the  roads.    There  are,  however,  som< 
still  have  their  own  fiscal  years.    These  with  their  >\ 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  &  (  'harlotte  Air  Lliie. 

Bellefonto  Centra) 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western,... 
Chicago  Rock  Island  A  Fao. 
Chlo.  8t.  P.  Minn,  i*  Omaha.. 
Choctaw  Oklahoma  a  Gulf. 

Cumberland  Valley 

Denver  A  Southwestern 

Duluth  South  Sbo.  A  Atlantic 
East  St.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  A  (it.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacltlo 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Ohio  River 

Pacific  Mall 

Pennsylvania 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  Wllm'g'n  A  Baltimore. 
Pitts  Clncln.  Chlo.  &  St.  L. .. 

Rio  Grande  Junction 

St.  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey*  Seashore 


Apr. 

Jan. 

Jan. 

Jan. 

J'uie 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

J. in 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Mar.  31 
to  June  30 
to  Jnly  14 
to  June  30 
to  .June  30 


to  Maj 
to  May 
to  July 
to  May 

to  Mar. 
to  July 
to  June  30 
to  May  31 
to  May  31 
to  July  21 
to  May  31 
to  May  31 
to  June  30 
to  July  21 
to  May  31 
to  July  21 
to  July  6 
to  July  7 
to  July  21 
to  July  21 
to  July  21 
to  May  31 
to  May  31 
to  July  14 
to  Apr.  30 
to  May  81 
to  Apr.  30 
to  July  14 
to  May  31 
to  May  31 
to  June  30 
to  Mar.  31 
to  June  30 
to  May  31 
to  June  30 
to  June  30 
to  June  30 
to  July  21 
to  May  31 


J.<itt-<t  Gross £ti. 


Current 
Tear. 


2,722,198 

22,497 

2,627,(  8' 

8,093,617 

3,913.102 

4,196,9.  5 

3,987,451 

3,158.986 

400,178 

766,36) 

1,270,615 

78.096 

853.913 

146.478 

2.403  2'  9 

13,i:-3,154 

10,862.621 

58,833 

9,793  305 

2,473.994 

4,296,051 

2,289,400 

247  813 

17,779,958 

681.437 

18,985. 9»9 

563,848 

3,283.592 

720,789 

3,071,166 

37,026,576 

225,526 

4,567,752 

2,387,061 

6,625,156 

9,751  057 

158,920 

1,311,735 

19,001 

103,476 

1,016,050 

355,672 

6,004,293 

1.163.728 


Previous 
1  rur. 


2,481,668 

23,969 

2  409,578 

7,889,590 

3,688,173 

3,555,7  88 

3.713,257 

2,070,683 

368,026 

876,350 

1,346,192 

81,321 

600.925 

155,504 

2,006,636 

11,944.581 

8,5 18.8;  5 

64,193 

9,857,550 

2,232.558 

4,465,022 

2,442,800 

248,685 

15,290,196 

687,311 

16,433,205 

587,944 

3,147,892 

697,492 

3,817,620 

33,628.476 

227,045 

4.081,306 

2,074,924 

6,332,156 

9,383,514 

148,087 

1,254,723 

15,022 

81,209 

1.05H.844 

310,486 

4,421,983 

1.074.828 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  July  and 
shows  11  '06  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  tceefi  of  Julj. 

1901. 

S 

1900. 

Increase. 

Decrease. 

S 

9 

9 

Alabama  Gt.  Southern. . . 

88,939 

35,383 

3.556 

mmw  ■ mmm 

ann  Arbor 

29,809 

27,896 

1.913 

Bollalo  Rooh.  A  Plttsb'g 

122,906 

107  413 

15.493 

634,000 

531,000 

103,000 

mmmm 

127,085 

134.0^5 

. 

7,010 

309,485 

275,146 

34,339 

•  ■•■       ■•■ 

131,797 

123,4>!0 

8,367 

Chlo.Indlan'lls  &  Loulsv 

83,763 

74,322 

9,441 

Ohioaaro  Milw.  &  St.  Pan) 

779.467 

714,521 

64,946 

..- - .. 

Cin.  N.  O.  &  Tex.  Pacific. 

95.645 

93,112 

2.533 

Clev.  Lorain  &  Wheel'g.. 

49,624 

36.638 

12,986 

■  •a      -  - 

Uol.  Sandusky  A  Hook'g. 

22,147 

22,284 

137 

Denver  &  Rio  Grande... 
Bvansv.  A  Indianapolis. 

228.500 

212,700 

15,8  00 

7,918 

6,246 

1,672 

...     .... 

Rvansv.  A  Terre  Haute. 

28,111 

25.612 

2,199 

....... 

517,149 

494,796 

22,353 

Grand  Trunk  Western  > 

•  >••  -  ■>*■ 

Det.  Gr.Hav.  A  Mllw.  ) 

Hooking  Valley 

114,393 

102,556 
69,698 

11,837 

Intern'l  A  Gt.  Northern. . 

70,596 

898 

40,907 
15,646 

35,755 

5,152 

Kanawha  A  Michigan . . . 

16,249 

603 

Louisville  A  Nashville  . . 

516,240 

498,985 

17,255 

287,600 

287,541 

59 

142,403 

137,356 

5,047 

Minneapolis  A  St.  Louis. 

66,142 

59,378 

6,764 

Mo.  Kansas  A  Texas 

286,059 

217,742 

68.317 

eAo.  Paolflo  A  IronMt... 

671,000 

547,000 

124,000 

33,000 

33,000 

MM  .-.- 

Mob.  Jackson  A  K.  City . . 

2,805 

2,818 

13 

Klo  Grande  Southern.... 

10,621 

9,843 

778 

99,700 

94,700 

5,000 

St.  Louis  A  San  Fran 

225,204 

160  4"  4 

64,800 

--- 

St.  Louis  Southwestern.. 

112.948 

112,613 

335 

Southern   Railway...... 

655,066 

650,501 

4,565 

Texas  A  Paoino... 

171,673 
52,091 

131,84c 
47,078 

39,833 
5,013 

Toledo  A  Ohio  Central.. . 

45,042 

37,225 

7,817 

363,293 

307,668 

55,625 

117,000 

103,580 

13,420 

7,305,774 

6,578,124 

735,413 

7,763 

Netlnorease  til  08  p.  o.!. 





727.650 

For  the  second  week  of  July  our  final  statement  covers 
57  roads,  and  shows  11*19  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.  


2d  week  of  July. 


Previously  rep'd<39  r'ds) 
Burl.  Ced.  Rap.  A  North. 
Chattanooga  Southern .. 
Clev.  Cin.  Chlo.  A  St.  L.. 
Peoria  &  Eastern 


1901. 


6,635.958 

84,911 

1,703 

341,603 

41,257 


1900. 


5,970700 

84,154 

2,114 

302  8101 

37,971 


Increase. 

677,178 
757 


3S,79:> 
3,286 


Decrease. 

9 
11.920 

"""  4\"i 


■2 it    a, 


Ouluth  Ho.  Shore  A  At! 
I  Trunk.      ) 

Grand  Trunk  Western 

!        ■.        IllW     .    > 

Louisville  Hend.  A  St.  L. 
Hluii  I  9.  Hte.  M. 

•  Ik  A  Western... 
tfortnern  Paclno 

Marquette 

St.  Louis  A  aau  Fran 

Ht.  I. on  Is  Southwestern 
^antaPe  Pres.  A  Phosnlx 

Texas  Central 

Toledo  Peoria  A  West'n 

'ctal  (57  roads) 

N  at  Increase  ( 1 1  ■  19  p.  o.  "i 


S 
52,865 


543,039        So- 


il 

9<>,  no 
i  l 

.^3i 
1    0, 

23:?, 
loo.  63 

19.078 
9,35 1 

20. 


11,851 

276,196 
635,6.1:' 
188  l-l 
157,834 

18,808 

6,271 


9,345,416    8.405,110 


I 

I 


i 
3 

3,080 


955,170 
940.306 


""•" 


186 


14,864 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Jnly  20,  1901. 
The  next  will  appear  in  the  issue  of  August  24,  1901. 

. Gross  Earnings. . . — Net  Earnings. > 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

Roads.  »  •  •  f 

atoh.T.AS.  Pe..b    June    4,617.435    3,946,956  t2,139,l 34  11,626.475 
July  1  to  June  30. ...54,474.822  46.844,184  t222)1877  tl8867U4 

Central  New Eng... Juno          62,797          55,773  17,303  9,497 

July  1  to  June  oO....      711,759       704.092  176,553  146,117 

Central  Paolflo. b... May     1,816,161    1,420,707  779.761  586,143 

July  1  to  May  31. ...18,006,906  16,936,666  7,064.607  6,646,521 


Ohattau'ga  South. a  June 
July  1  to  June  30  ... 

FlndlayFt.W.A  W.b  May 
Jnly  1  to  May  31 

Georgia.* June 

July  1  to  June  30 

l.ou.Hen.  ASt.L  b.  June 
July  I  to  June  3o 

Lowell  Eleo.  Lt.  Co. May 
July  1  to  May  31  — 

Puts.  C.  C.  A  St.L.a.  Juno 
Jan.  1  to  June  30.... 

Pitts.*  West.  Sys.b.May 
July  1  to  May  31  — 

St.  Louis  &  No.  Ark.May 
July  1  to  May  31 

at. Louis  so'west.b.June 
July  1  to  June  30.... 

Santa  PePres.A  Ph.May 
July  1  to  May  31 

Southern  Paolflo.. a. May 

July  1  to  May  3 1 . . . 

Central  Pacific  b.  May 


July  1  to  May  31....  18,005,906  16,936,666 
Gal.Har.A8anA.bMay        681,203       513,016 


7,015  7,677 

93,071  95,087 

7,127  7,190  619 

96,336  108,477  14,444 

117,786  117,460  *15,967 

1,834,679  1,658,339  '550,306 

52,505  49,668  13,856 

659,042  630,356  200,192 

13  814  13,215  5,711 

165,619  145,558  57,444 

1,589,801  1,?  28,787  435,648 

9,751,057  9,383,514  2,596.825 

393,449  348,360  159,615 

3,672,474  3,431,409  1,346,080 

16,558  7,166  3,152 

98,862  75,862  35,387 

494,989  420,289  §186,748 

7,387,174  5,908,356  53,054,185  §2',037,018 

92,757  82.634  56.919          41.592 

875.S06  906,739  469,902       509,209 

7,142.131  5,402,859  2.233,856    1,527,008 

72,188,765  62,935,766  24,690,373  20,270.137 

1»816,161  1,420,707  _  779,761       586,143 


def  3,822     def.5,778 
def.35,132  def.22,719 

283 
15,654 

'8.353 
•541,113 

11,359 
194,311 

4,195 
52,841 

354,012 

2,253,789 

98,697 

1,060,434 

3,624 

39,265 

§122,164 


July  1  to  May  31.... 
Gulf  W.  T.APao.bMay 

Louisiana  West.  b.May 

July  1  to  May  31.... 
M'g'n'sLa.  ATex.  bMay 

July  1  to  May  31  — 
S.  Y.Tex.  A  M.  b.May 

July  1  to  May  31 

Texas  A  N.  Orl. b.May 

July  1  to  May  31 

Bo.  Pac.  of  Cal.  b.May 

July  1  to  May  31.. 

6o.  Pac.  01  Ariz. b.May 
July  1  to  May  31 

So.  Pac  of  N.  M. b.May 

July  1  to  May  31 

Southern  Rail  w'y.  a  June 

July  1  to  June30....33;e07,581  31,388,014  10,130,030 

St.LouisDivis'n.aJune       176,040       147,847         33,680 
July  1  to  June  3jp  ....    2,090,190    1,920,804       474,328 

Texas  Central. a. ...May  52,438         22,958         22,517 

July  1  to  May  31....       653,484       351.437        350,824 


6,368,279 
10,886 

153,762 
1,584,956 

705.834 

7,417,109 

27,004 

269,857 

272,361 
2,581.153 
1,752,449 


5,757,303 

7,671 

107,681 
1,244,109 

552,843 
6,559,522 

22,329 

277,345 

172,980 

1,739,901 

1,390,265 


.17.573,190  16,121,210 

420,613        302,565 

4,052,835    3,435,990 

258,925        174,441 

2,234.607    1,845,002 

2,522,585    2,430.167 


7,064,607 

145,561 

1,170.577 

def.1,539 

62,789 
653,629 

294.321 
2,780,937 

11,430 
81,491 

102.894 
929,048 

562,148 
6,909,440 

218,937 
2,130,976 

147,522 
1,347,842 

551,294 


6,646,521 

36,053 

1,117,046 

def.  904 

31,091 

376,452 

151,436 

2,098,210 

7,864 

111,234 

53,201 

545,249 

462,335 

6,223,243 

147,596 
1,551,602 

91.372 
1,027,569 

483,308 
9,416,381 

26,746 

578,691 

4.530 

133,689 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

§  After  allowing  for  expenditures  for  betterments,  net  In  June, 
1901,  was  $107,557.  against  $97,415  In  1900,  and  from  July  1  to 
June  30, 1901,  $2,754,034,  agauost  $1,740,996  In  1900. 

t  For  June,  1901,  taxes  nuu  rentals  amounted  to  $207,210, 
agalust  $144,522,  after  deducting  which  net  for  June,  1901,  was 
$1,931,924,  against  $1,481,953.  From  July  1  to  June  30,  1901, 
taxes  and  rentals  were  $2,040,429,  against  $1,904,406  in  1900,  after 
deduotlng  whioh  the  surplus  was  $20,171,448  this  ye:*r,  against 
$16,962,708  in  1900. 

*  For  June,  1901,  net  after  allowing  for  other  Income  was  r'4,050 
against  $67,901.    From  July  1  to  June  30. 1901,  net  after  allowing  for 
other  inoome  was  $667,729  against  $632,101. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 

, Int.,  rentals,  etc. •  ^Bal.  of  JTetXarn's.-. 

Current     Previous       Current     Previous 
Tear. 
Roads.  9 

Cent.  New  England  June         16,037 

July  1  to  June  30 155,719 

Pitts.  O.  C.  A  St.  1  .  June       832,309 
Jan.  1  to  June  30 1,735,186 


Tear. 
9 

rear. 

1 

Tear. 

9 

13,064 

150,923 

1.C66 
20,834 

def.3,549 
def.4.806 

355.156 
1,887,845 

103,339 

861,639 

def.  1.1 44 
365,944 

182 


THE    CHRONICLE. 


[Vol.  LXZUI, 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 
Earnings. 

Latett  Or  obi  Earnings. 

Jan.  1  to  Latett  Date 

Week  or  Mo 

Vur'nt 
Year. 

Prev'ui 
Tear. 

Current 
Tear. 

Previous 
Tear. 

Amerioan  R'ys.  Co. J. 

$ 
79,787 

$                8 
73,2991    377,116 

9 
355,761 

Bingham  ton  RR 

21.1*5 

17.201        90,689 

82.520 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Eleo.. 
Oin.  Newp.  &  Cov.... 

May 

1.075.576 

1.080,840  4,78'^,217 

1,743,149 

17,253 

13,860        65,4d2 

53,187 

72,201 

73,947     384,638 

369,938 

City  Eleo.  (Rome.Ga.) 

4,'z68 

3,006 

20.265 

19.204 

Cleveland  Eleotrlo  .. 

June 

199.696 

173,820 

1,054,291 

965,797 

Cleve.  Ely  &  West... 

22.236 

16,034 

Cleve.  jealnsv.  A  E... 

May 

13,498 

12,820 

49,700 

44,413 

Consol.  Trao.  (Pitts.) 

May 

264,38-1 

249,712 

1,185.317 

1,118,707 

Dart.&  W'port  St.Ry. 

11,269 

7,710 

4!>,54? 

43,233 

Denver  City  Tram... . 
Det.  Rooh.Ro.&L.O. 

134,737 

114,868 

695,279 

602,390 

36,886 

15,703 

Detroit  United 

3d  wk  July 

64,488 

54,184 

1,455.242 

1,307,200 

Dnluth-8up.  Traot.  > 
Duluthat.  Ry I 

38,857 

38,220 

207,665 

April 

*8,365 

*16,741 

Harrlsburg  Traotlon. 

37,192 

31,248 

174,077 

159,867 

Herkimer  Mohawk  11- 

ion&F'fcfortEl.Ry. 

4,508 

4,146 

21,834 

21,768 

Internat'l  Traotlon— 

(Buffalo) 

May 

283,403 

203,389  1,222,274 

1,007,490 

LondonSt  Ry.(Oan.) 

11,401 

9,480       59,679 

52,774 

10,003 

7,345 

Lorain  <fe  Cleveland. . 

8,205 

8,463 

Mad.(Wls.)Eleot.  Ry. 

7,599 

6.16'r> 

31,861 

Mass.  Eleo.  Oo.'s 

May 

446.447 

442.036 

1,963,1*9 

1,909,065 

Montreal  Street  Ry. . 

180.371 

168,245 

895,869 

839,068 

Muscatine  St.  Ry 

5,706 

5,334 

April 

6,37* 

6,218 

22,854 

23,018 

New  Castle  Traotlon. 

8,720 

9,059 

32,525 

34,642 

New  London  St.  Ry . . 

4,613 

4.030 

17,994 

15,710 

Northern  Ohio  Traot. 

58.192 

47,566 

256,105 

212,755 

Ogdensburg  St.  Ry.. 
Olean  8t.  Ry 

2,257 

2,140 

8,599 

8,977 

April  

June 

3.750 

182,385 

3.505 
154.263 

14.754 
1,718,860 

18.773 

Philadelphia  Comp'y 

1,440,463 

Pottsv'e  Union  Trao. 

17,401 

13,928 

76,303 

62,649 

Railways  Co.Gen.— 

Roads 

June 

22,548 
1,546 

91,744 
9,918 

Light  Co's 

Richmond  Traction.. 

May 

19,614 

25,005 

79,953 

78,055 

8aoramento  Eleotrlo 

34,473 

2s),936 

198,815 

180,162 

Soranton  Railway... 

59,927 

52,872 

310,527 

285,847 

Sonthern  Ohio  Tract. 

June 

29.905 

25.818 

142,956 

126  640 

Taooma  Ry.  &  Power 

31,741 

23.784 

164,856 

134,486 

2d  wk  July 

33.137 

27,786 

813,203 

743,712 

Twin  City  Rap.  Tran 
Union  (N.  Bedford).. 

279,276 

239  404 

1,457,533 

1,825,799 

25,343 

21,391 

120,169 

110,911 

Union  Traction  Co. 

(Anderson.  Ind) . . . 

60,392 

S7.995 

264,047 

169,414 

United  P.  &  Transp.. 

§/nc  15 

.930 

$  Int.  39, 

705 

Un'd  Rys.Co.St.Louis 

June 

510,541 

t  96,925 

2,786,63« 

2,065,294 

United  Traction—   > 
Albany  City  $ 

125,784 

119,246 

621,927 

638,745 

United  Traot.  (Pitts.) 

184,607 

171,2441    968.085 

912,007 

United  Traot.  (Prov.) 

249,650 

211.250|l,217.879 

1,082,470 

$  These  are  results  for  properties  owned 

*  Only  13  cars  operated  this  year  against  30  a  year  ago. 

t  Strike  in  June,  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  20,  1901.  The  next  will  appear 
tn  the  issue  of  August  24,  1901. 


, Orott  Earnings. . , 

Current     Previout 


Tear. 


Tear. 


— Ne  l  Earnxngt.——. 
Current     Previout 


Year. 


Tear. 


Roads. 

9 

$ 

9 

9 

Decv.  City  Tr'mw.bJune 

134,737 

114,868 

59,843 

49,941 

Jan.  1  to  June  30... 

695,279 

602,390 

313,948 

245,823 

Madison   (Wis.)   Electric 

Railway June 

7,599 

6,165 

3,142 

2,269 

May  l  to  June  30 

13,732 

11,538 

5,620 

4,007 

Sacramento  Eleotrlo  Gas 

&  Railway  Co June 

34,473 

29,936 

17,903 

16,539 

Feb.  1  to  June  30 

166,710 

151,401 

86,270 

85,624 

Jan.  1  to  May  31 

514,386 

412,705 

193,192 

97,253 

Twin  City  Rap.Tr.b.  June 

279,276 

239,404 

154,610 

129,669 

Jan.  1  to  June  30.... 

1,457,533 

1,325,799 

769,203 

678,102 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  charges  for  interest,  &c,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

, Int., rental*, etc. >  r-Bal.  of  Net  Earn't.— 

Current     Previout       Current     Previout 
Tear.  Tear.  Tear.  Tear. 

Roads.  9  8  8  8 


Oompaniet. 
Sacramento  Electa  • 

4  Railway  Co .liuie 

Feb.  1  to  June  30 

8eattle  Electric  Co  

Jan.  1  to  May  31 

twin  City  Rapid  Tr. June 
Jan.  1  to  June  30 


— Int.,rentalt,  etc. — 

Current     Previout 

Tear.  Tear. 

I  9 


-Bal.ofNet  Earn't.-* 

Oarrent     Previout 

Tear.  Tear. 

9  S 


9,345 
46,725 


100,843 

74,133 
434,727 


B.964 

44,714 

76,438 

67,415 
422,665 


8,558 
39,545 


7,575 
40,910 


92,349  20,815 


80.477 
334,476 


62,254 
255,437 


ANNUALR    REPOTS. 


Denv'r  City  Tram w.  June 
Jan.  1  to  June  30 


31,304 
188,281 


31,048 
183,886 


28,539 
125,717 


18,893 
61,987 


Chicago  Union  Traction  Company. 

(Report  for  year  ended  June  30,   1901. ) 

President  Roach's  report  says  in  substance: 

"The  last  twelve  months  has  been  a  period  of  adversities 
such  as  we  may  safely  hope  hereafter  to  escape.  One  year 
ago  we  were  confronted  with  conditions  that  were  anything 
but  encouraging.  The  operation  of  the  Northwestern  Ele- 
vated Road  throngh  our  territory  resulted  in  a  direct  loss  in 
traffic  of  from  $1,500  to  $2,000  daily,  which,  together  with 
the  unsettled  labor  question  the  greater  part  of  the  year,  and 
with  the  losses  attendant  upon  the  suspension  of  building 
operations,  materially  affected  our  receipts.  In  addition  to 
this  loss  of  traffic,  operating  expenses  were  increased  by  an 
increase  in  the  wages  of  the  employes  of  the  North  Side  lines 
to  conform  to  the  rate  paid  by  the  larger  West  Side  system. 
Nevertheless,  we  have  met  all  our  fixed  charges,  paid  one 
quarterly  dividend  on  our  preferred  stock,  maintained  our 
credit,  improved  the  efficiency  and  standard  of  our  rolling 
stock,  roadbed  and  general  equipment,  and  are  now  able  to 
show  a  surplus  of  $12,650. 

"  The  physical  condition  of  the  property  is  better  than  at 
any  time  heretofore.  Daring  the  year  50  large  double-truck 
box  cars  and  15  large  double-truck  open  cars,  of  the  most 
modern  types,  have  been  added  to  our  rolling  stock  equip- 
ment. Several  miles  of  track  have  been  extended  into  new 
territory.  A  large  amount  of  reconstruction  of  track  and 
roadbed  has  been  accomplished,  so  that  to  day  our  right  of 
way  shows  a  decided  improvement  over  conditions  existing 
last  year. 

"  Among  the  economies  effected  were  the  consolidation  of 
the  car  shops  and  storehouses;  the  centralization  of  North 
side  electric  cars  in  a  newly  constructed  car  house  of  almost 
unlimited  capacity,  and  the  disposal,  by  lease,  of  all  unused 
real  estate  upon  a  self-sustaining  basis.  We  have  also 
thoroughly  overhauled  our  electric  power  houses  and  in- 
stalled new  machinery,  which  has  resulted  in  a  large  saving 
in  the  cost  of  production  of  power  and  a  marked  increase  in 
the  efficiency  of  the  several  plants.  The  most  amicable  re- 
lations exist  between  the  company  and  its  employes. 

"Judging  from  the  month  of  June  (which  wa3  the  closing 
month  of  the  fiscal  year)  and  from  the  first  twenty-two  days 
of  the  present  month,  everthing  indicates  that  the  company 
will  have  a  much  more  prosperous  year  than  at  any  time 
heretofore.  I  feel  safe  in  predicting  that  the  expenses  and 
receipts  for  the  current  year  will  be  highly  satisfactory." 

The  number  of  passengers  paying  fares  was  as  follows  in 
each  of  the  last  two  fiscal  years: 

1900-01.  1899  00. 

Paying  passengers 145,396,300    149,521,755 

The  improvements  for  the  year,  as  compared  with  a  t^tal 
of  $821,236  in  1899-00,  were  as  below: 

190001. 

Track,  etc.,  construction _$110,929 

Land  and  buildings 147,409 

New  engines,  etc.,  for  power  houses 124,896 

New  oars 129,648 

Electric  equipment  for  carB... 129,632 

Other  acoounts 4,486 

Reconstruction 119,745 

Total $766,745 

Treasurer  Eckels  calls  attention  to  the  refunding  operations' 
by  which  a  saving  of  $23,370  resulted  for  the  year,  and  the 
leasing  and  renting  of  unused  real  estate,  by  which  $15,400  is 
added  to  the  revenues,  making  an  increase  from  the  two 
sources  of  $38,770. 

The  income  account  for  the  fiscal  year  ending  June  30, 
1901,  compares  as  follows  with  the  record  for  the  first  fiscal 
year  ending  June  30,  1900: 

Earnings—  1901.  1903. 

Passenger  receipts $7,269,816  $7,468,797 

Chartered  oars 4,222  a.122 

Mail 15,101  6,477 

Gross  earnings  from  operation $7,289,139  $7,747,398 

Expenses— 

Maintenance— Way  and  structures $198,929  $193,666 

Maintenance -Equipment 351,938  381,082 

Transportation 2,735,362  2,619,647 

General .- 655,965  567,400 

Total  operating  expenses $3,942,194     $3,761,797 

Netearnlngs  from  operation $3,346,945     $3,715,600 

Other  income— 

Advertising $33,525  $33,577 

Rent  of  land  and  buildings 33,564  35,662 

Kent  of  tracks  and  terminals 10,000  10,000 

Income  from  stocks  &  bonds  owned  &  leased.  778,215  764,063 

Interest  on  deposits  and  loans 12,417  17,690 

Miscellaneous 1,287  2,441 

Premium  on  bonds  sold 663  4,417 

Total  income  from  other  sources $369,671        $363,350 

Total  net  income $4,216,615     $4,589,951 
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Deductions-  1901.  1900. 

Taxes  aocrued $320,296  $240,033 

Interest  on  loans  accrued 70,196  41,776 

Rentals  accrued 3.665,080  3,688,151 

Premium  on  bonds  purchased 2,468  M,ei3 

Total  deductions  from  lnoome $4,058,040     $3,979,875 

Netlnoome $158,575         *«0*,075 

Surplus  from  last  year 4,075  

Total  applicable  to  dividends $162,650  

Dividend  on  preferred  stook (1>4%)150,000  (.V'u>tiuo,000 

Surplus,  as  per  balance  sheet $12,650  94.075 

Din ctors.— All  the  old  directors  were  re-elected,  viz  : 

R.  A.  C.  Smith,  P.  A.  B.  Wldener.  Jesse  Spalding,  Charles  L.  Hatch- 

inson,  James   H.    Eckels,   H.    B.    Uolllns,  John   M.  Roach,  Walter  II. 

Wilson,  0.  K.  G.  Billings,  William  Dickinson,  John   V.  Clarke.— V.  73, 

p.  131.  

GENERAL   INVESTMENT    NEWS. 
railroads,  including  street  roads. 

American  Railways  Co.— Controlled  Lines.— See  Chicago 
&  Desplaines  Valley  Electric  Ry.  and  Chicago  &  Joliet  Elec- 
tric Ry.  companies  below. — V.  73,  p.  31. 

Anthracite  Coal  Roads.— Strike  Concluded.— The  stiike  of 
the  stationary  firemen  was  officially  declared  off  July  22  at  a 
joint  meeting  of  the  strikers  and  the  Executive  Board  of  the 
United  Mine  Workers.  Several  of  the  companies,  however, 
refused  to  reinstate  the  strikers. 

Atchison  Topeka  &  Santa  Fe  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $673,000  additional  4  per 
cent  ICO-year  adjustment  mortgage  gold  bonds  of  1995, 
stamped  interest  payable  semi-annually,  making  the  total 
amount  listed  $20,673,000.  The  Stock  Exchange  committee 
has  further  directed  that  $9,327,0C0  additional  of  said  bondB, 
stamped  interest  payable  semi-annually,  be  added  to  the 
list  from  time  to  time  as  exchanged  and  stamped  under  the 
terms  of  the  application,  and  the  amount  of  annual  coupon 
bonds  now  on  the  list  be  correspondingly  reduced.  The 
amonnt  of  adjustment  bonds,  "stamped,"  is  not  to  exceed  in 
the  aggregate  $30,000,0C0.— V.  73,  p.  81. 

Baltimore  &  Ohio  RR.—  Usual  Dividends. — The  directors 
on  Tuesday  declared  the  usual  semi- annual  dividend  of  2  per 
cent  each  on  the  common  and  preferred  shares,  appropriated 
$2,500,000  of  the  current  year's  surplus  for  betterments,  leav- 
ing a  surplus  balance  of  nearly  $1,500,000  to  be  carried  for- 
ward. 

Dissolution  of  Voting  Trust. — The  voting  trustees  have 
decided  to  dissolve  the  voting  trust  as  soon  as  the  neces- 
sary legal  steps  can  be  taken. 

Conversion  of  Bonds. — It  has  also  been  decided  to  permit 
the  conversion  of  debentures  into  stock  at  the  option  of  the 
bondholders,  beginning  at  an  early  date,  probably  Sept.  1 
next,  instead  of  deferring  the  same  until  March  1,  1902,  as 
first  announced. 

Favorable  Dtcision. — See  Staten  Island  Rapid  Transit  RR. 
below.— V.  73,  p.  137,  81. 

Boston  &  Maine  RR.— Stcck  to  be  Resold. — The  block  of 
2,709  shares  recently  sold  at  auction  to  Perry,  Coffin  &  Burr 
is  advertised  to  be  re-sold,  owing  to  a  technical  defect  in  the 
former  proceeding  The  sale  will  take  place  at  room  1,  No. 
42  Congress  St.,  Boston  on  July  29.— V.  73,  p.  81,  31. 

Boston  &  Northern  Street  Ry. — Consolidation.— See 
Massachusetts  Electric  Companies  below. 

Broad  Ripple  Traction  Co.— Guaranty.— The  guaranty 
indorsed  on  the  S400,000  first  mortgage  gold  5s  due  July  1, 
1933,  is  as  follows: 

For  Value  Received,  The  Indianapolis  Street  Railway  Co.  guaran- 
tees and  assures  the  payment  of  the  principal  and  Interest  of  the  fore- 
going bond  at  the  office  of  the  Guarantee  Trust  &  Sale  Deposit  Co  ,  In 
the  city  of  Philadelphia,  Pa.,  as  and  when  the  same  respectively 
come  due. 

In  Witness  Whereof,  Said  Indianapolis  Street  Railway  Co.  has 
caused  its  name  to  be  subscribed  by  its  President,  and  its  corporate 
seal  to  be  hereto  affixed,  attested  by  its  Secretary,  this  tirst  day  of 
August,  1899. 

[Attest]  Hiram  P.  Wasson. 

C.  E.  Morgan,  Third  Assistant  Seoretary.—V.  73,  p.  137. 

Buffalo  Niagara  Falls  &  Rochester  (Electric)  Ry.— Mort- 
gage— The  company  has  filed  a  mortgage  to  secure  $3,500,- 
000  bonds.  Sutro  Brothers  of  this  city  are  interested  in  the 
company,  which  contemplates  the  construction  of  a  trolley 
line  to  connect  the  three  cities  indicated  by  its  name.  The 
authorized  capital  stock  is  $3,000,000. 

Cape  Breton  Ry.— Bonds— New  Road.— The  shareholders 
at  Montreal  on  July  17  authorized  the  issue  of  $2,400,000  of  5 
per  cent  first  mortgage  gold  bonds  to  provide' for  the  con- 
struction of  the  road  from  Louisburg  on  east  coast  of  Cape 
Breton  Island,  N.  S.  (connecting  there  with  the  line  of  the 
Dominion  Coal  Co.),  southeast  86  miles  to  Hawkesbury,  on 
the  Straits  of  Canso,  with  branch  to  Sydney,  and  the  plant  of 
the  Dominion  Iron  &  Steel  Co.  The  company  was  incorpor- 
ated by  the  Nova  Scotia  Legislature  in  1890  as  the  Cape 
Breton  Railway  Extension  Co.,  and  is  proposing  to  change 
its  name  to  Cape  Breton  Ry.  Co.  The  capital  stock  is 
$1,000,000,  in  shares  of  $100  each.  The  Dominion  Government 
has  granted  a  subsidy  of  $3,200  per  mile  for  30  miles  of  ihe 
line,  and  the  Provincial  Government  also  a  subsidy  of  $3,210 
per  mile  and  a  land  grant,  making  the  total  subsidies  equal 
to  about  $8,000  per  mile.     The  directors  are: 

W.  Seward  Webb,  Shelbourne,  Vt.;  Robert  J.  Campbell,  Arthur  L. 
Meyer,  Samuel  R.  Callaway,  John  Jaoob  Astor,  Edgar  Van    Etten, 


Frank  O.  Smith  and   Henry   L.   Sprague  of  New   York,   and  Michael 
Duerln  of  Montreal. 

Dr.  W.  Seward  Webb  is  President.  Office,  No.  51  East 
Forty- fourth  St.,  New  York  City.  Active  preparations  are 
being  made  for  the  construction  of  the  road. 

Chattanooga  Electric  Ry.— Mortgage.—  The  coiupauy  has 
made  a  new  mortgage  on  all  its  propertied  to  the)  Chatta- 
nooga Saving!  Bank,  as  trustee,  to  secure  $375,000  gold  bonds 
due  in  1921.  A  portion  of  the)  proceeds  will  be  aged  to  | 
for  the  construction  of  the  Sherman  Heights  extension,  work 
on  which  is  to  be  resumed.— V.  72,  p.  874. 

Chicago  &  Alton  RK.— Listing  of  3  Per  Cents.— The  New 
York  Stock  Exchange  has  listed  §12,238,000  addttli  nal  8  | 
cent  refunding  mortgage  gold  bonds  of  1949,  making 
total  amount  listed  $29, 671, 00",  and  has  authorized  the-  111 
ing  from  time  to  time  of  $2,317,1  00  additional  of  sa'd  bonds 
on  official  notification  that  they  have  been  delivered  in  ex- 
change for  United  States  Trust  Company's  negotiable  re- 
ceipts, making  the  total  listed  $31,988,000.  These  additional 
bonds  were  sold  by  the  Railroad  Company,  and  deposited  by 
the  purchasers  with  the  United  States  Trust  Co.,  against  its 
negotiable  receipts  of  like  denomination  and  amount,  such 
receipts  providing  that  all  or  any  part  of  the  bonds  so  de- 
posited were  subject  to  sale  until  July  1,  1901,  at  95  per  cent 
and  accrued  interest,  any  bonds  not  sold  on  that  date  to  be 
delivered  to  the  holders  of  the  trust  company's  receipts; 
pursuant  to  the  latter  provision  the  bonds  are  now  being 
delivered  in  exchange  for  the  trust  company's  negotiable 
receipts  (see  circular  in  V.  69,  p.  178).— V.  72,  p.  241. 

Chicago  Burlington  &  (Juincy  RR.— Neio  Bonds  in  1 
change  for  Stoclc  Ready  Aug.  l.—On  and  after  Aug.  1,  1901, 
holders  of  certificates  of  deposit  for  capital  stock  of  the  com- 
pany, deposited  under  the  circular  of  April  29,  1901,  may  re- 
ceive the  new  bonds  or  the  cash  to  wnich  they  may  be 
entitled  thereunder,  upon  surrender  of  their  certificates  of 
deposit,  properly  endorsed,  to  the  depositary  issuing  the  same. 
The  new  bonds  will  be  issued  either  in  the  form  of  coupon 
bonds  of  the  denomination  of  $  1, 000  each,  or  of  registered 
bonds  of  the  denominations  of  $1,000,  $5,000,  $10,000,  $20,000, 
or  $50,000,  at  the  option  of  the  holders  of  certificates  of  de- 
posit. The  amount  of  cash  provided,  as  stated  in  the  said 
circular,  is  sufficient  to  pay  in  full  the  certificates  of  deposit 
calling  for  "all  cash,"  as  well  as  the  sum  of  £40  per  share  on 
certificates  calling  for  "bonds  and  cash,"  and  the  depositaries 
have  designated  Aug.  1,  1901,  as  the  day  for  payment  of  such 
cash.  See  further  particulars  in  an  advertisement  on  an- 
other page. 

/Syndicate.— Tne  underwriting  syndicate  organized  to  pro- 
vide the  above-mentioned  "cash  fund1'  has  been  called  upon 
for  a  second  payment,  viz.:  12^£  per  cent,  making  22^  per 
cent  in  all  called  to  date. 

Called  Bonds.— The  following  amounts  of  Denver  Exten- 
sion 4  per  cent  bonds,  due  Feb.  1,  1922,  viz.:  87  bonds 
for  $1,000  each,  and  twenty  bonds  for  $100  each,  have  been 
drawn  for  redemption,  and  will  be  purchased  at  par  on  pre- 
sentation to  the  New  England  Trust  Co.,  Boston,  on  Aug.  1, 
from  which  date  interest  will  cease. — V.  73,  p.  137. 

Chicago  &  Desplaines  Valley  Electric  Ry.— Mortgage.— 
The  company  has  filed  a  mortgage  to  the  Illinois  Trust  & 
Savirigs  Bank  of  Chicago  as  trustee  to  secure  an  issue  of 
first  mortgage  5  per  cent  30-year  gold  bonds.  The  company  is 
controlled  by  the  American  Railways  Co.  and  the  entire  issue 
of  new  bonds  will  be  deposited  as  collateral  security  under 
the  bonds  of  its  Chicago  &  Joliet  Elec.  Ry.  See  t  elow  and 
page  57  of  Street  Railway  Supplement.— V.  71,  p.  1310. 

Chicago  Great  Western  Ry.— Option.-  It  is  stated  that 
President  Stickney  holds  an  option  on  the  Winona  &  West- 
ern Ry.-V.  73,  p.  137. 

Chicago  Indianapolis  &  Louisville  Ry. — Suit.—  In  view 
of  the  decision  noted  last  week  (page  137)  the  Fidelity  Trust 
&  Safety  Vault  Co.  of  .Louisville,  as  trustee  for  J.  L.  Deppen, 
has  entered  suit  in  the  Jeffeison  Circuit  Court  against  the 
Louisville  New  Albany  &  Chicago  Railway  Co.,  and  its  suc- 
cessor, the  Chicago  Indianapolis  &  Louisville  Railway  Co., 
to  subject  the  $322,000  Kentucky  &  Indiana  Bridge  &  RR. 
Co.  bonds  to  pay  a  judgment  for  $14,884.  The  petition  al- 
leges that  the  Louisville  New  Albany  &  Chicago  Ry.  Co. 
owned  $85,000  of  the  first  mortgage  bonds  of  the  Kentucky  <x 
Indiana  Bridge  Co.  and  $90,300  of  its  second  mortgage 
bonds,  and  at  the  foreclosure  under  these  bonds  became  a 
proportionate  purchaser  of  the  Kentucky  &  Indiana  Bridge. 
It  is  alleged  that  the  subsequent  issue  to  the  Chicago  In- 
dianapolis &  Louisville  Railway  Co.  of  $322,000  of  bonds  of 
the  Kentucky  &  Indiana  Bridge  &  RR.  Co.  was  illegal  and 
was  done  to  cefraud  the  creditors  of  the  Louisville  New 
Albany  &  Chicago  Ry.— V.  73,  p.  137. 

Chicago  &  Joliet  Electric  Ry.— Increase  of  Stock.— The 
oompany  has  increased  its  capital  stock  from  §005,000  to 
$2,300,100.  See  Chicago  &  Desplaines  Valley  Electric  Ry. 
above.— V.  71,  p.  1310. 

Chicago  Peoria  &  St.  Louis  Ry.— Exchange  of  Securities- 
Right  to  Sell.— Under  date  of  July  17  a  stockholders' commit- 
tee, consisting  of  Tnomas  Carmichael,  Chairmau;  Charles  F. 
Dean  and  E.  W.  Clark  Jr.,  with  T.  C.  Wellmau,  27  Pine  St., 
as  Secretary,  makes  the  following  proposition  to  holders  of 
the  income  mortgage  bonds,  preferred  *tock  and  common 
stock  of  the  Chicago  Peoria  &  St.  Louis  Ry.  Co.  of  Illinois, 
and  of  income  mortgage  bonds  and  common  stock  of  the 
Litchfield  &  Madison  Ry.  Co.  (in  effect): 
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Wjikreas,  No  Interest  has  been  paid  upon  any  of  the  tnoome  mort 
gage  bon<tB,  nor  liave  any  dividends  been  paid  upon  any  of  said  stock  '< 
and  It  Is  for  the  best  Interest  of  the  depositing   bondholders  and  stock' 
holders,  as  well  as  of  said  companies,  that  such  income  mortgage 
bonds  be  converted  Into  preferred  stock,  and, 

Wiiebkah,  Proposals  and  negotiations  have  been  made  at  various 
times,  some  of  which  are  now  pending,  locking  to  a  sale  of  the  said 
railroads,  or  either  thereof,  or  the  capital  stock  and  lnoome  bonds 
thereof;  and  It  Is  to  the  Interest  of  the  parties  hereto  that  their  re- 
spective holdings  be  sold  as  a  majority  and  In  bulk. 

Now,  Therefore,  The  committee  shall  have  control  of  the  deposited 
securities  and  shall  lsrue  negotiable  certificates  of  deposit  in  exchange 
therefor,  but  shall  not  hypothecate  said  securities  or  lnour  any  In- 
debtedness except  for  Its  aotnal  expenses  And  It  Is  agreed  that  ln- 
oome mortgage  bonds  of  the  Peoria  Company  deposited  shall  be  ex- 
changed for  first  preferred  stookof  said  company,  $  for$,  and  Its  pres- 
ent preferred  stock  for  second  preferred  stock  of  saldcotnpany,  $  for  $, 
and  Its  common  stock  for  new  common  stock,  $  for  $;  and  that  the 
income  mortgage  bonds  of  said  Madison  Company  be  exchanged  for 
preferred  stock  of  said  oompany  at  the  par  value  of  both;  and  the 
common  capital  stock  of  said  company  for  new  common  stock  of  said 
oompany  at  the  par  value  of  both. 

The  committee  Is  further  authorized  and  empowered  without  further 
anthorlzation  to  sell  all  of  said  present  securities  or  the  new  securi- 
ties, provided  suoh  sale  shall  lnolude  all  of  the  stock  and  bonds  of  one 
of  said  roads  then  deposited,  and  that  the  price  received  therefor  shall 
not  be  less  than  50  per  oent  of  the  par  value  of  said  existing  Income 
mortgage  bonds  or  now  first  preferred  stook,  ^Operoentof  the  par  value 
of  said  existing  preferred  stook,  or  new  second  preferred  stock,  and  15 
per  oem  of  the  par  value  of  the  existing  oommon  stock  or  new  com- 
mon stook  of  the  Peoria  Oompany;  and  not  less  than  75  per  cent  of 
the  par  value  of  existing  income  mortgage  bonds  or  new  preferred 
stock,  and  25  per  oent  of  the  par  value  of  the  existing  oommon  stook 
or  new  oommon  stock  of  the  Madison  Company. 

It  is,  however,  expressly  agreed  that  If  at  any  time  during  the  period 
of  three  years  from  the  date  hereof  any  offer  shall  be  made  for  the 
purohase  of  said  securities  or  for  the  purohase  of  the  railway  property 
of  said  corporations,  or  either  of  them,  such  proposition  shall  be  sub- 
mitted to  a  meeting  duly  called  of  the  trast  certificates  issued  here- 
under, and  If  aooepted  by  the  affirmative  vote  of  70  per  oent  in 
amount  of  the  registered  owners  of  the  then  outstanding  trust  certifi- 
cates for  the  particular  securities  aforesaid,  all  of  the  owners  of  the 
said  trust  certificates  for  such  partioular  securities  shall  be  bound 
thereby.  All  depositors  hereunder  shall  be  entitled  to,  and  shall 
receive  the  pro  rata  share  of,  the  proceeds  of  any  sale,  or  the  securi- 
ties, as  the  ease  may  be,  on  Aug.  1, 1901.  No  bonds  or  stook  depos- 
ited hereunder  shall  be  withdrawn  without  the  consent  of  the  committee 
before  Aug.  1,  1904;  but  if  the  committee  should  at  any  time  be 
unanimously  of  the  opinion  that  both  the  conversion  and  the  sale  of 
the  securities  deposited  has  become  impracticable  in  the  case  of  either 
or  both  of  said  railroads,  they  shall  terminate  the  trust  and  surrender 
the  securities. 

Holders  of  the  above  specified  bonds  and  stocks  are  offered 
the  opportunity  of  depositing  such  securities  on  or  before 
Aug.  31,  1901,  with  the  First  National  Bank  of  New  York  as 
depositary.  Over  a  majority  of  each  class  of  securities  has 
consented  to  the  plan. — V.  71,  p.  913. 

Chicago  Rock  Island  &  Pacific  Ry.— Securities  Listed.— 
The  New  York  Stock  Exchange  has  listed  $1,090,000  addi- 
tional general  mortgage  4  per  cent  gold  bonds  of  1988  and 
$10,000,000  additional  capital  stock,  making  $55,581,000  of 
the  bonds  and  $60,000,000  of  the  stock  now  on  the  list.  The 
new  stock,  it  will  be  remembered,  was  offered  at  par  to 
shareholders  of  record  June  28. 

Of  the  proceeds  of  the  above  $1,000,000  bonds,  $839,336  has 
been  expended  in  the  construction  of  additional  mileage  and 
the  acquirement  of  branch  lines  of  railroad,  and  the  balance 
has  been  used  in  the  purchase  of  real  estate  for  improvements 
at  various  points.  The  proceeds  of  the  additional  stock  "are 
to  be  used  in  acquiring  the  stock  or  securities,  or  both,  of 
connecting  lines  of  railway,  including  the  construction  of  El 
Paso  Extension,  259  miles;  the  change  of  our  line  in  South- 
ern Iowa  and  Missouri,  known  as  the  Southwestern  Division, 
80  miles;  the  construction  of  the  Enid  &  Anadarko  Line  in 
Oklahoma  Territory,  114  miles,  and  the  necessary  equipment 
for  the  same.  Also  in  constructing  33  miles  of  second  track 
in  Iowa  and  other  permanent  betterments." — V.  72,  p.  1187. 

Cleveland  City  Ry.— Control.— The  "Cleveland  Leader" 
says  that  it  is  declared  that  the  Everett-Moore  syndicate  has 
obtained  an  option  on  55  per  cent  of  the  stock  at  a  price  said 
to  be  "considerably  above  par." — V.  72,  p.  532. 

Cross-Country  (Electric)  RR. — New  Line  to  Rockaway.— 
The  State  Board  of  Railroad  Commission  has  authorized  the 
company  to  construct  an  electric  railway  from  Liberty  Ave- 
nue, Jamaica,  across  Jamaica  Bay  to  Rockaway  Beach.  The 
company  hopes  to  have  the  line  in  operation  by  June  1,  1902. 
See  item  "Rockaway  Electric  Ry."  in  V.  68,  p.  1026. 

Dakota  &  Great  Northern  Ry.— New  Company.— This 
company,  referred  to  under  Great  Northern  Ry.  above,  was 
incorporated  in  July,  1900,  with  $2,500,000  authorized  capital 
stock,  to  build  extensions  in  North  Dakota,  one  from  Lakota 
on  the  main  line  about  75  miles  northwest  to  a  point  on  the 
international  boundary  in  Cavalier,  or  Turner  County,  and 
another  of  a  branch  line  from  Bottineau  northwest  35  miles. 

Denver  &  Rio  Grande  RR.—  Listing.—  On  July  22,  1901, 
$12,500,000  additional  preferred  stock  was  listed  on  the  New 
York  Stock  Exchange,  making  the  total  amount  listed  a 
that  date  $36,150,000.  This  additional  stock  was  used  by  the 
company  in  acquiring  the  $10,000,000  common  stock  of  the 
Rio  Grande  Western  Railway  Co.  and  in  the  acquisition  of 
certain  auxiliary  properties  and  interests.  The  Stock  Ex- 
change has  also  authorized  the  listing  from  time  to  time  of 
$8,25u,000  additional  preferred  of  said  stock  as  and  when 
official  notification  is  received  that  the  same  has  been  issued 
in  exchange  for  the  $7,500,000  preferred  stock  of  the  Rio 
Grande  Western,  making  the  total  amount  authorized  to  be 
listed  under  this  and  previous  applications  $44,400,000. 

New  Certificate.— The  company  announces  that  it  is  now 
prepared  to  issue,  and  will  issue  as  promptly  as  is  practica- 
ble, its  preferred  stock  in  exchange  for  its  interim  certificates 
heretofore  issued,  and  will  pay  interest  at  the  rate  of  5  per 


cent  per  iinnum  on  the  said  certificates  from  May  20th  to 
June  30th,  1901,  inclusive. 

Amount  of  Stock  Held  by  Missouri  Pacific. — The  Missouri 
Pacific  Ry.  Co.  now  owns  $14,800,000  of  this  company's  com- 
mon and  $7,300,000  of  its  preferred  stock,  these  facts  having 
been  given  in  a  recent  statement  of  the  Missouri  Pacific  to 
the  New  York  Stock  Exchange.  The  total  share  capital  of 
the  D.  &  R.  G.  is  $82,400,000,  and  the  Rockefeller  holdings 
in  conjunction  with  those  of  Gould-Missouri  Pacific  inter- 
ests are  said  to  constitute  a  majority  of  the  entire  amount. 
— V.  73,  p.  137. 

Great  Northern  Ry.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $285,000  additional  preferred  stock,  making 
the  total  listed  $98,716,750;  and  it  further  directs  that  there 
be  added  to  the  list  from  time  to  time  $715,000  ad- 
ditional of  said  preferred  stock,  as  and  when  issued;  also 
that  there  be  added  to  the  list  from  time  to  time,  on  and  after 
Aug.  1,  1901,  $25,000,000  additional  preferred  stock,  on  official 
notification  that  the  same  has  been  Issued  and  paid  for  in  full, 
making  the  total  amount  authorized  to  be  listed,  under  this 
and  previous  applications,  $125,000,000.  Of  this  additional 
stock  $1,000,000  was  or  is  to  be  sold  to  the  Great  Northern 
Employes'  Investment  Co.,  Ltd.,  in  accordance  with  the 
terms  of  a  contract  between  the  Railway  Company  and  said 
Investment  Company,  and  the  remaining  $25,000,000  was  sold 
to  the  shareholders  of  the  Great  Northern  Ry.  (see  Inves- 
tors' Supplement.) 

The  proceeds  of  the  $25,000,000  issue  are  to  be  used  "  for  the 
purpose  of  acquiring  the  several  bonds,  or  stocks,  or  both,  to 
an  aggregate  amount  of  not  less  than  $25,000,000,  principal, 
of  the  following  named  companies:" 

Date  of  In-    Authorized         Reference 
corporation.       Stock.  to  more  Facts. 

Dakota  &  Gt  North  Ry.  Co.. July,  l&OO    $2,500,000    See  Item  above. 
Montana  &  Gt  North.  Ry.  Co  June,  1901    10,000,000    V.  72,  p.  1187. 
KootenayRy.  &Navigat*nCo.  Aug.,  1898      4,900,000    V.  71,  p.  341. 
Wash.  &Gt.  North.  Ry.  Co.... July,  1901     10,000,000    See  Item  below. 

8eattle  &  Northern  Ry.  Co Aug.,  1888      5,000,000    Seeltem  below. 

8t.  P.  Minn.  &  Manitoba  Ry..8ee  p.  66.  Investors'  Supplement. 
Gt.  Northern  Steamship  Co... Aug.,  1900      6,000,000    V.  72.  p.  508. 

No  bond  issue,  we  are  informed,  has  been  created  by  any 
of  the  new  companies.— V.  72,  p.  1237. 

Indianapolis  &  Greenfield  Rapid  Transit  Co.— Earn- 
ings.—From  June  17,  1900,  to  June  30,  1901  (12^  months), 
gross  earnings  were  $68,317;  operating  expenses,  $37,853;  net 
earnings,  $30,464;  annual  interest  on  first  mortgage  bonds, 
$15,000.  This  is  considered  a  very  good  showing,  as  only  two 
cars  were  operated  from  June  17  to  Sept.  1, 1900.— V.  72,  p.  44. 

Indianapolis  Street  RR. — Guaranteed  Bonds.— See  Broad 
Ripple  Traction  Co.  above.— V.  73,  p.  138. 

Iowa  Central  Ry.  Co.— Bonds  Sold. — The  company  has 
sold  $2,000,000  of  the  first  and  refunding  50-year  4  per  cent 
gold  bonds  described  last  week  to  Redmond,  Kerr  &  Co.  See 
V.  73,  p.  138. 

Jersey  City  Hoboken  &  Paterson  Street  Railway  Co.— 

Consolidation. — The  absorption  by  consolidation  of  the  North 
Hudson  County  Railway  Co.  and  the  Paterson  Street  Rail- 
way Co.  was  ratified  on  Tuesday.— V.  73,  p.  138. 

Kansas  City  Clinton  &  Springfield  Ry.—  New  President. 
— B.  L.  Winchell  has  resigned  as  President  and  director,  and 
Judge  H.  S.  Priest  of  St.  Louis  has  been  elected  President  in 
his  stead.— V.  72,  p.  581. 

Lackawanna  &  Wyoming  Valley  Rapid  Transit  Co.— In- 
crease of  Stock. — The  company  has  increased  its  capital 
stock  from  $5,000,000  to  $6,500,000.  See  Street  Railway 
Supplement,  page  84.— V.  72,  p.  988. 

Lake  Erie  Alliance  &  Wheeling  RR.— Consolidation. — 
The  company  has  absorbed  the  Alliance  &  Northern  RR. 
The  combined  roads  are  61  miles  in  length,  extending  from 
Phalanx,  O.,  on  the  Erie  RR.,  to  Bergholz,  in  Jefferson 
County.  They  were  formerly  united  under  the  title  of  the 
Lake  Erie  Alliance  &  Southern  Ry.,  but  were  separated  as  a 
result  of  the  insolvency  of  that  company.  Extension  from 
Bergholz  to  Wheeling  a  distance  of  about  40  miles  has  been 
proposed.  The  general  office  is  at  Alliance,  O.,  but  the  Mor- 
ris Garfield  syndicate  of  Cleveland  are  the  owners. 

Lynn  &  Boston  Street  RR. — Successor  Company.— See 
Massachusetts  Electric  Companies  below.— V.  71,  p.  964;  V. 
70,  p.  1149. 

Macon  Dublin  &  Savannah  RR.— Mortgage.— The  com- 
pany has  made  a  first  mortgage  covering  all  its  properties  in 
favor  of  the  American  Trust  &  Savings  Bank  of  Chicago  as 
trustee  to  secure  $1,500,000  of  5  p.  c.  50-year  gold  bonds.  An 
extension  40  miles  in  length  is  under  construction  from  Dub- 
lin to  a  connection  with  the  Georgia  &  Alabama  division  of 
the  Seaboard  Air  Line  Railway  at  Vidalia  in  Montgomery 
County,  to  give  through  connection  from  Macon  to  Savannah. 
The  road  has  long  been  in  operation  from  Macon  to  Dublin,  a 
distance  of  57  miles,  but  has  heretofore  been  unmortgaged. — 
V.  60,  p.  1058. 

Massachusetts  Electric  Companies.—  Successor  for  Lyun 
&  Boston  RR. — At  midnight  July  22  the  Lynn  &  Boston 
Street  RR.  Co.  ceased  to  exist,  and  was  succeeded  by  the 
Boston  &  Northern  Street  Ry.  Co.  Patrick  F.  Sullivan  of 
Lowell  is  President,  and  E.  C.  Foster  of  Lynn,  Vice-Presi- 
dent and  General  Manager  of  the  new  company.  The  Bos- 
ton &  Northern  owns  the  lines,  aggregating  about  400  miles, 
controlled  by  the  Massachusetts  Electric  north  of  Boston, 
these  lines  including  the  Lowell  Lawrence  &  Haverhill  and 
numerous  others,  which  were  recently  merged  in  the  Lynn  & 
Boston.    The  lines  of  the  Massachusetts  Electric  Companies 
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south  of  Boston  have  practically  all  been  similarly  merged 
in  the  Old  Colony  Street  Ry.  Co. 

Application  of  Cash. —The  Massachusetts  Railroad  Cum 
mission  has  been  asked  to  authoiizn  the  application  to  the 
payment  of  floating  debt  of  the  $251,100  that  under  t  tie 
order  of  la9t  October  was  to  be  applied  to  purchase  of  coupon 
notes  which  it  has  been  impossible  to  acquire  at  a  reasonable 
figure;  also  it  is  desired  to  expend  on  new  <  quipmeut  the 
$300,400  intended  to  have  been  used  for  power  house.-  \ .  72, 
p.  936. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  By.— Listed.— 

The  New  York  Stock  ExchaDge  has  listed  $15,289,000  addi- 
tional first  consolidated  mortgage  4  per  cent  gold  bonds  of 
1938,  making  the  total  amount  listed  $21,9-19,000.  The 
official  statement  to  the  Exchange  says  : 

Of  the  above  amount  $6,590,000  have  been  Issued  In  exchange  for 
underlying  bonds  as  follows:  $1,761,000  Minneapolis  Haul!  Bte.  Marie 
&  Atlantic  Ry.  llrst  mortgage  bonds,  $8. 829,000  Minneapolis  &  Pacific 
Ry.  tlrst  mortgage  bond*,  which  bonds  have  been  canceled,  rhe  out- 
standing underlying  bonds  are  $«, '239, 000 Minneapolis  SaultSte.  Marie 
&  Atlantic  Ry.  first  mortgage  bonds,  and  $161,010  Minneapolis  & 
Paolflo  Ry.  first  mortgage  bonds,  making  a  total  of  underlying  bonda 
of  $b,701,0C'0  for  which  the  company  holds  In  reserve  a  like  amount  of 
consolidated  bonds  to  exchange  at  par,  bond  for  bond. 

The  mortgage  scouring  t-aid  bonds  provides  that  for  every  mile  of 
road  built  and  fully  equipped  (not  including  side  traoks)  in  addition  to 
the  800  miles  the  company  then  oicnvtl,  as  recited  in  said  mortgage,  an 
additional  lssne  can  be  made  at  the  rate  of  $20,000  per  mile.  In 
aooordanoe  therewith,  since  the  execution  of  said  mortgage,  the  oom- 
pany  has  bnilt  i.H'i^a  miles  of  road,  and  sold  its  said  bonds  to  the 
amount  of  $9,649,'  00,  making  total  authorized  issue,  including  bonds 
reserved  for  the  retiring  of  said  underlying  bonds,  up  to  the  present 
time  of  $30,649,000.  ihe  said  additional  road  extends  from  Hankln- 
son  in  North  Dakota  to  Portal  at  the  South  boundary  line  of  Manitoba. 
Also  from  Boynton  in  North  Dakota  to  Braddook  in  North  Dakota. 
Also  from  Rapid  River  Mich,  to  Trenary  In  the  same  State.  Also  from 
Cameron  to  Rioe  Lake,  Wis.,  and  from  Barron  to  Ridgeland,  Wis. 

Guaranty.— The  interest  on  all  of  the  first  consolidated 
mortgage  bonds  is  guaranteed  by  the  Canadian  Pacific  Rail- 
way Co.  by  endcrseruent  as  follows: 

For  value  received,  the  Canadian  Pacific  Railway  Co.  hereby  guarantees  the 
punctual  payment  of  the  interest  on  tbe  within  bond  at  the  rate  of  i  per  sent 
per  annum,  at  ilie  Units  and  la  the  manner  therein  siated.  In  witness  whereof 
the  said  comVmny  has  caused  this  guaranty  to  be  duly  subscribed  by  il  s  Secre- 
tary pursuant  to  a  resolution  of  its  board  ol  directors  duly  passed  on  Julv  19, 
18H0.  The  Canadian  Pacific  Railway  Co. 

—V.  72.  p.  645. 

Missouri  Pacific  Ry.- Listed. —The  New  York  Stock  Ex- 
change has  listed  $18,701,500  additional  capital  stock  and  has 
authorized  the  listing  from  time  to  time  on  and  after  Aug.  1, 
1901,  of  a  further  amount  of  $9,992,500,  when  issued  full  paid, 
making  the  total  authorized.listed  and  to  be  listed  $76,131,000. 

The  additional  stock  ($28,624,000  in  all)  has  been  issued  for 
the  following  purposes: 

To  acquire  all  the  oapltal  stock  of  the  Kansas  City  North- 
western Ry.  Co.;  also  $2,983,500  of  the  bonds  of  said, 
company  out  of  an  outstanding  Issue  of  $*,016,ocO 
par  value  thereof.  [The  KanSba  City  {North  western  Ry. 
extends  from  Kansas  City,  Kan.,  to  Virginia,  Neb.,  with 
a  branch  to  Leavenworth,  Kan.,  a  distance  in  all  of 

about  161-65  miles] $2,983,500 

For  a  like  amount  of  convertible  gold  debenture  bonds  of 
1 900  (entire  issue)  exchanged  and  canceled  and  the  in- 
denture securing  the  same,  satisfied 11,218,000 

In  partial  payment  of  shares  of  the  Denver  &  Rio  Grande 

_  »R 4.500,000 

Subscribed  for  by  stockholders  at  par  for  the  purpose  of 
providing  for  oompany's  financial  requirements,  In- 
cluding payment  for  shares  of  stock  of  the  Denver  & 
Rio  Grande  RR.  Co.  purchased 9,922,522 

Total $28,624,022 

The  Missouri  Pacific  Ry.  Co.  has  acquired  and  holds  in  its 
treasury  $14,800,000  of  the  common  capital  stock  and  $7,- 
300,000  of  the  preferred  capital  stcck  of  the  Denver  &  Rio 
Grande  RR.  Co.    See  that  company  above. 
Earnings.—  For  the  five  months  ended  May  31, 1901 : 

MISSOURI  PACIFIC  RAILWAY. 

Gross  Net  Other        Interest, 

5  months,     earnings.       earnings,      income,     rentals,  etc. 
1901 $6,640,908    $2,048,603    $383,784    $1,816,443 

ST.  LOUIS  IRON  MOUNTAIN  <fc  SOUTHERN  RT. 

1901 $6,722,313    $2,713,403    $904,260    $1,748,747    $l,8ti8,916 

—V.  72,  p.  1260. 

Montana  &  Great  Northern  Rj.—New  Company.— See 
Great  Northern  Ry.  above  and  V.  72,  p.  1187. 

Monterey  &  Mexican  Gulf  RR.— Minority  Interests.— 
It  seems  that  J.  &  W.  Seligman  &  Co.  when  recently  sell- 
ing the  control  of  this  property  to  the  Mexican  Central, 
stipulated  that  the  same  terms  should  be  allowed  all  the 
minority  stockholders;  a  circular  regarding  the  matter 
has  just  been  issued.  The  payment,  it  is  said,  will  not  be 
made  until  September  or  October.— V.  72,  p.  1238. 

Montville  St.  Ry.— Not  Subject  to  Call.—  The  original 
mortgage  provided  that  the  bonds  might  be  redeemed  before 
maturity,  but  afterwards  a  supplemental  mortgage  was 
made  and  filed,  in  which  this  redemption  clause  was  elimi- 
nated, and  further  provisions  inserted  to  the  effect  that  the 
company  should  have  no  right  to  call  the  bonds  before  their 
maturity  on  May  1,  1920.  The  bonds,  therefore,  run  until 
May  1, 1920,  and  are  not  subject  to  compulsory  redemption 
before  that  time.— V.  71,  p.  342. 

Newfoundland  Railway,  Etc.— Dispute  Settled.— A  press 
dispatch  from  St.  John's,  N.  F.,  under  date  of  July  19,  says: 

An  agreement  between  Premier  Bond  and  Mr.  Reid,  the  contrac- 
tor, was  concluded  this  afternoon.  It  provides  for  a  number  of  unex- 
pected changes,  and  virtually  overturns  the  previous  contract  by  a 
new  arrangement.  Mr.  Reid  resigns  his  ownership  of  the  Colonial 
railways,  of  whioh  he  had  secured  the  reversion  of  proprietary  rights 
after  fifty  years,  by  Immediately  paying  $1,000,000.  This  sum  is  to  be 
repaid  to  him  now  with  interest.  He  also  surrenders  2,800,000  acres 
of  land,  which  he  had  obtained  under  the  last  oontraot,  and  will  be 


Balance, 

surplus. 

$61o,944 


paid  30  cents  an  aore  for  it.  In  addition  he  *urrenders  the  telegraphs 
absolutely,  retaining  the  u*e  of  one  wire  for  Ms  own  both  i 

Mr.  Held  accepts  the  Dew  railway  oontraot,  and  agi  <i  in 

the  development  of  works  within  the  oolony  the  i 

the    proposed    limited    ll&blllt]  [mated    u 

Ha  agrees  alto  to  deposit  $'J5o,ooo  as  tecurit) 
unci'  ot  the  railway  oontraot,  and  submits  to  iho  lui] 

.  -  for  failure  to  perform  ei-i  tain  Speeifll  d  f(   i!  iir.  -  ol 
Mr    Kr  id  agrees  to  fence  In  Hit)  railway  Hue    wi.  00,- 

Oi'O.  He  iitains  bin  owner,  inp  or  the  Hi.  John's  dock,  and  Will  con- 
tinue the  ooantal  steamer  •■  mtract  ror  thli  ty  j 

The  Reid  Limited  Liability  Company  embodied  in  the 
proposed  new  Act,  it  is  stated,  will  come  into  existence  at 
once. 

New  Orleans  &    Northwestern    Ry.    Foreclt  -The 

Central  Trust  Co.,  as  mortgage  trustee,  has  brought  suit  to 
foreclose  the  first  mort^a^e  of  18'JU,  the  bonds  secured  by 
which  were  deposited  as  collateral  tor  the  collateral  tiust  5 
per  cent  loan  of  1  fc 93.  The  Gould  interests  recently  acquired 
control  of  the  property,  and  it  is  understood  are  seeking  by 
means  of  foreclosure  to  obtain  clear  title. — V.  72,  p.  391. 

Northern  Pacific  Ujj—New  Directtrs.—Oa  Tuesday, 
agreeably  with  the  letter  of  J.  P.  Morgan  published  last 
week  (page  138),  a  meeting  of  the  directors  was  held  at  which 
the  resignations  of  Edward  D.  Adams.  R.  M.  Gallaway, 
Samuel  Spencer,  Dumont  Clarke  and  Walter  G.  Oakman 
were  accepted,  and  Mr. Morgan's  nominees  were  elected  mem- 
bers of  the  board,  viz.:  E.  H.  Harriman,  J.  J.  Hill,  William 
Rockefeller,  H.  McK.  Twombly  and  Samuel  Rea.  The  old 
directors  remaining  in  office  are: 

Robert  Bacon,  George  F.  Baker,  Brayton  Ives,  D.  Willis  James, 
John  8.  Kennedy,  Daniel  8.  Lamont,  Charles  8.  Mellen,  Charles  Steele, 
James  Stillman  and  Eben  B.  Thomas. 

The  Union  Pacific  representatives  are  E.  H.  Harriman, 
William  Rockefeller  and  James  Stillman.  H.  McK.  Twom- 
bly and  Samuel  Rea  represent,  respectively,  New  York  Cen- 
tral and  Pennsylvania  interests. — V.  73,  p.  138. 

Pennsylvania  RR.— Rumor  Denied. — John  W.  Rtnner 
Comptroller  of  the  Pennsylvania  Company,  telegraphs  ns  as 
follows  in  reply  to  our  inquiry:  "The  statement  that  has  been 
going  the  rounds  of  the  papers  that  the  Pennsylvania  inter- 
ests have  secured  trackage  rights  over  the  Michigan  Central 
or  any  other  road  between  Toledo  and  Detroit  is  untrue. 
There  has  been  no  change,  nor  is  any  contemplated,  in  the 
method  of  transacting  the  Pennsylvania  Company's  business 
between  Toledo  and  Detroit."— V.  73,  p.  83. 

Railways  &  Light  Co.  of  America.— New  Company.—  This 
company  was  recently  organized  at  Baltimore  for  the  pur- 
pose of  acquiring,  owning,  controlling  and  operating  street 
railways  and  lighting  plants  in  various  parts  of  the  country. 
J.  W.  Middendorf  of  Baltimore  is  President ;  R.  Lancaster 
Williams  of  Richmond,  Va,,  Vioe-President;  A.  H.Ruther- 
ford, Treasurer,  and  Charles  Bryan,  Secretary.  The  author- 
ized capital  stock  is  $500,000,  but  it  may  be  increased  to  $1,- 
000,000.  The  office  is  in  the  Continental  Trust  Co.  Building, 
Baltimore. 

Rutland  RR. — Consolidation. — The  shareholders  will  vote 
July  30  upon  agreements  for  the  consolidation  and  merger 
of  the  Bennington  &  Rutland  RR.  Co.  and  the  Ogdensburg 
&  Lake  Champlain  Ry.  Co.  and  their  property  with  this 
company  and  its  property.— V.  72,  p.  1280. 

Salt  Lake  City  RR.— New  Mortgage.— The  company  has 
filed  a  second  mortgage  to  William  S.  McCormick  and  Clar- 
ence K.  McCormick,  trustees,  to  secure  $500,000  of  $1,000  6 
per  cent  bonds,  dated  Feb.  1,  1901,  and  due  Feb.  1,  1905,  The 
mortgage,  it  is  stated,  includes,  subject  to  the  first  mort- 
gage bonds,  all  the  property  of  the  company,  franchise^,  real- 
estate,  rolling-stock,  etc.  It  also  "includes  8423,000  6  per  cent 
first-mortgage  bonds  of  the  Salt  Lake  Rapid  Transit  Co.  of 
which  $315,000  are  due  on  Feb.  1,  1910,  and  $108,000  due 
July  1,  1903."  The  new  bonds,  it  is  understood  were  used  to 
retire  the  bonds  of  the  Rapid  Transit  Company  and  to  provide 
for  improvements. 

Sale.—  The  North  American  Trust  Co.  of  this  city,  it  is 
understood,  is  arranging  on  behalf  of  a  syndicate  to  purchase 
the  following  properties  whose  "various  assets "  the  "Salt 
Lake  Tribune"  says  are  "  quoted"  as  follows:  Salt  Lake  City 
RR.,  $1,700,OCO;  Rapid  Transit,  $750,000;  Utah  Power.  $500,- 
000,  and  Calder's  Park,  $50,000.— V.  73,  p.  33. 

Salt  Lake  Rapid  Transit  Co.— Sale.— The  shareholders 
will  vote  Aug.  1  upon  a  proposed  sale  of  all  the  real  and  per- 
sonal property  and  franchises  of  the  corporation.  See  Salt 
Lake  City  RR.  above.— V.  72,  p.  1280. 

Santa  Fe  &  Krand  Canyon  RR.— Sold.— At  the  receiver's 
sale  on  July  19  the  property  was  bought  in  at  the  upset  price 
of  $150,000  by  the  committee  representing  the  bondholders, 
one  of  the  largest  of  whom  is  the  Atchison  Topeka  &  Santa 
Fe  Ry.  It  is  thought  that  the  name  of  the  company  will  be 
changed  to  the  Grand  Canyon  RR. 

The  reorganization  committee  consists  of  E.  D.  Kenna  of 
the  Atchison    Topeka  &  Santa  Fe.  Ry.;  Byron    L.    Smith  of 
the  Northern   Trust  Co.  of  Chicago,  and  ex- United   States 
Comptroller  Eckels,  now  of  the  Commercial   National   Bank 
of  Chicago.    The  expectation  is  that  the  existing  $1,000,0 JO 
bonds  will  be  replaced  by  common  stosk.  and  that  there  will 
be  authorized  an  issue  of  $250,000  preferred  stock,  $100,000  of 
the  latter  to  be  held  in  the  treasury  and  the  remainder  to  be 
turned  over  to  the  Atchison  in  return  for  $150,000  ca9h.   With 
this  cash  the  road  will  be  completed  to  the  rim  of  the  can- 
yon, a  distance  of  about  11  miles.— V.  71,  p.  544. 

Seaboard  Air  Line  Ry.— Pre-pay meat  of  Loan  Certificates 
—The  Continental  Trust  Co.  of  Baltimore  is  now  paying  on 
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presentation  the  6  per  cent,  loan  certificates  (total  issue 
$3,400,000)  which,  having  been  called  for  payment,  are  due  on 
Aug.  28.— V.  73,  p.  B8. 

Seattle  Citj  Ry.— Foreclosure  Sate.— Judge  C.  H.  Hanford, 
at  Seattle,  on  July  16,  signed  a  decree  for  the  foreclosure 
sale  of  this  property.  The  sale,  it  is  said,  will  take  place 
about  Aug.  28,  and  it  is  expected  will  result  in  the  transfer 
of  the  road  to  the  Seattle  Electric  system. — V.  72,  p.  873. 

Seattle  &  Northern  Ry.— Status. —The  entire  capital  stock 
of  this  company  ($5,000,000),  which  was  formerly  owned  by 
the  Pacific  Coast  Co.,  but  sold  by  the  latter  in  February, 
1899,  for  $400,000,  has  been  acquired  by  the  Great  Northern 
Ry.  The  road  runs  from  Anacortes  to  Hamilton,  Wash.,  36 
miles,  and  an  extension  from  Hamilton,  Wash.,  east  to  Sauk, 
30  miles,  is  expected  soon  to  be  ready  for  operation.  See 
Great  Northern  Ry.  item  above. 

Staten  Island  Rapid  Transit  RR.— Decision.—  Justice 
Marean  in  the  Supreme  Court  of  Richmond  County  on 
Thursday  declined  to  reopen  the  foreclosure  suit,  as  asked  by 
Robert  L.  Cutting  and  others,  who  alleged  fraud  on  the  part 
of  the  Baltimore  &  Ohio.  As  regards  the  right  of  the  plain- 
tiffs, he  says: 

"Plaintiffa  are  entitled  to  a  transfer  of  the  same  number  of  shares 
Of  the  new  company  as  they  hold  of  shares  of  the  old  company,  upon 
payment,  within  twenty  days,  of  their  pro  rata  share  of  the  moneys 
paid  by  defendant,  as  above  stated,  for  interest  on  second  mortgage 
bonds,  subject,  however,  to  defendant's  lien  for  the  payment  of  plain 
tiff's  pro  rata  share  of  the  inoome  bonds  held  by  the  defendant,  as 
above  stated,  and  of  the  defendant's  open  account  aforesaid,  such 
lien  to  be  secured  by  pledge  with  the  defendant  of  the  stock  trans- 
ferred."—V.  70,  p.  895. 

Twin  City  Rapid  Transit  (Minneapolis).— Increased  Div- 
idend on  Common  Stock.—  The  company  has  increased  its 
semi-annual  dividend  on  the  common  stock  to  2  per  cent, 
payable  Aug.  15.  The  previous  payment  on  this  stock  was 
V/%  per  cent  Feb.  15,  1901.— V.  72,  p.  1189. 

Union  Pacific  RR.—  New  Directors.—  Alvin  W.  Krech  and 
Thomas  T.  Eckert  have  been  elected  directors  of  the  com- 
pany.—V.  72,  p.  139. 

United  Power  &  Transportation  Co.—  Last  Assessmznt— 
Lease.— The  final  assessment  of  $5  a  share  (20  per  cent)  has 
been  called  on  the  $3,125,000  stock,  payable  on  or  before  Oct. 
1.    A  director  is  quoted  as  saying : 

We  are  spending  this  year  nearly  $2,000,000  for  Improvements,  ex- 
tensions and  for  newly-acquired  properties,  and  it  is  in  this  direction 
that  the  proceeds  of  the  present  call  will  be  applied.  An  offer  to  lease 
the  Beading  Southwestern  will  be  made  next  week  and  we  expeot  it 
■will  be  accepted— V.  73,  p.  284. 

Wabash  RR.— Pittsburg  Connection.— Contracts  aggrega- 
ting |8,OCO,000,  it  is  stated,  have  been  awarded  on  account 
of  the  construction  of  the  line,  70  miles  in  length,  pro- 
jected by  the  Gould  interests  as  an  extension  into  Pitts- 
burg. The  new  road,  it  is  said,  will  be  known  as  the 
Pittsburg  &  Carnegie  or  the  Pittsburg  Carnegie  &  Western 
RR.  Ifc  will  include  a  tunnel  4,450  feet  long  and  a  bridge 
over  the  Monongahela  River.— V.  72,  p.  1239. 

Washington  County  RR.— .Yew  General  Manager.— From 
July  15,  1901,  W.  R.  Kelley  succeeded  H.  F.  Dowst  as  Gen- 
eral Manager  of  the  company.— V.  68,  p.  284. 

Washington  &  Great  Northern  Ry.— New  Company.— 
This  company,  alluded  to  under  Great  Northern  Ry.  above, 
was  recently  incorporated  with  $10,000,000  authorized  stock, 
and  has  the  right  to  construct  about  250  miles  of  road  from 
Wenatchee,  Wash.,  northeast  to  Osoyoos  Like,  British  Colum- 
bia, with  a  branch  via  Republic  and  Marcus,  Wash  ,  to 
Cascade  City,  B.  C. 

Winona  &  Western  Uj.— Option.—  See  Chicago  Great 
Western  Ry.  above.— V.  70,  p.  634. 

Wisconsin  Traction  Light,  Heat  &  Power  Co.— New  Mort 
gage. —The  company  has  made  a  mortgage  to  the  Milwaukee 
Trust  Company,  as  trustee,  to  secure  $3,000,000  of  30-year 
5  per  cent  gold  bonds,  interest  payable  semi-annually.— V. 
72,  p.  937. 

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Locomotive  Co.— Enlargement  of  Schenectady 
Plant.— The  intention  of  the  company  to  increase  the  ca- 
pacity of  its  plant  from  1,700  to  2,000  locomotives  yearly 
was  announced  in  this  column  several  weeks  ago.  (V.  72,  p. 
1281.)  It  is  now  stated  that  the  Schenectady  works,  whose 
annual  capacity  is  425  locomotives,  are  the  ones  to  be  en- 
larged, and  that  they  will  be  made  the  central  plant  of  the 
system,  with  a  total  maximum  output  of  1,000  locomotives 
yearly.  The  cost  of  the  changes  will  be  met  from  working 
capital.  President  S.  R.  Callaway  says  that  the  company  has 
orders  enough  to  keep  it  busy  for  a  year,  and  that  the  for- 
eign demand  for  American  locomotives  is  very  large.  See 
official  statement  as  to  property,  etc.,  in  V.  73,  p.  80. 

American  Sngar  Refining  Co.— $15,000,000  New  Stock  at 
Par.— The  shareholders  will  vote  Sept.  18  on  a  proposition  to 
increase  the  common  stock  from  $37,500,000  to  $45,000,000 
and  the  preferred  stock  to  the  same  extent,  the  holders  of 
each  class  to  have  the  right  to  subscribe  at  par  to  new 
shares  of  the  same  class  as  that  held  by  them,  in  the 
proportion  of  one  new  share  for  five  old  shares.  To  author- 
ize the  issue  of  the  new  stock  requires  that  two  thirds  in  in- 
terest of  each  class  of  stockholders  shall  vote  in  favor  of  it. 
A  circular  says  in  part: 

The  company,  at  its  organization,  authorized  an  issue  of  $10,000,- 
000  mortgage  bonds.  It  is  proposed  that  these  bonds  and  the  mort- 
gages shall  be  canceled.    The  company  has  expended  in  the  acquisi- 


tion of  property  for  It*  bualnes«,  permanent  Improvements,  etc,  the 
Mimof  over  $15,000,000.  This  has  benefited  both  classes  of  stock- 
holders, the  preferred  stock  In  the  added  security  which  it  has  given, 
and  the  common  stock  In  the  added  value  of  the  property  and  in  in- 
creased facilities  for  the  transaction  of  It*  business.  The  $  5,000,000 
\vhlon  the  proposed  Increase  will  bring  to  the  treasury  will  be  used 
tor  its  business  purposes. 

Increase  of  the  business  requires  an  increase  of  capital.  The 
strength  of  the  business  consists  in  Its  freedom  from  mortgage  debt 
and  its  entire  pecuniary  Independence.  The  entire  amount  realized 
from  the  new  stock  will  come  into  th»i  treasury  of  the  company,  and 
will  be  available  for  its  business  uses. 
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President  Havemeyer  is  quoted  by  the 
as  follows: 

The  company  does  not  purpose  to  buy  up  a  single  Independent 
plant.  We  have  no  use  for  any  more  properties,  and  this  Includes 
the  Arbuckles.  We  have  made  no  settlement  with  them  and  have  no 
intention  of  making  one.  If  you  were  to  say  that  we  had  in  mind 
some  operations  in  fields  outside  the  Ui.lted  States,  but  not  far  from 
our  shores,  you  mieht  come  pretty  near  to  hitting  the  nail  on  the 
head.  Hawaii  is  too  far  away,  but  they  grow  pretty  good  sugar  in 
Cuba  and  Porto  Rioo.  The  sugar  industry  In  Cuba  will  boom  when 
they  get  the  tariff  fined  right.  What  they  want  in  Cuba,  and  what  the 
beet  sugar  men  and  the  cane-sugar  growers  in  the  country  would  not 
object  to,  is  the  admission  to  American  ports  of  raw  sugar  from  Cuba 
and  Porto  Rico  free  of  duty.  What  the  growers  here  want  is  a  tariff 
on  refined  sugar.  Give  them  a  tariff  on  the  refined  produot  of  half  a 
a  cent.  That  will  take  care  of  them,  and  we  can  get  free  raw  sugar 
from  Cuba  and  Porto  Rico.  And  Congress  will  give  us  that  kind  of  a 
tariff. 

You  will  notice  something  in  that  letter  about  the  cancellation  of 
$10,000,000  of  mortgage  bonds.  Those  bonds  were  authorized  but 
never  issued.  We  want  to  cancel  the  authorization  and  get  It  out  of 
rhe  way.  And  there  is  one  thing  more.  I  have  noticed  in  the  papers 
recently  that  the  Sugar  Trust  was  back  of  and  interested  in  the  tight 
whioh  Spreokels  is  making  against  Oxnard  out  in  California.  Oar 
company  has  nothing  whatever  to  do  with  that  fight. 

Free  trade  between  the  United  States  and  Porto  Rico  was 
proclaimed  en  Thnrsday.— V.  72,  p.  1137. 

American  (Bell)  Telephone  &  Telegraph  Co.— Full  Text 
of  Opinion  in  Berliner  Case.— As  a  matter  of  record  it  should 
be  noted  that  on  June  24,  1901,  Judge  Brown,  representing 
the  United  States  Circuit  Court  for  the  District  of  Massa- 
chusetts, handed  down  the  full  text  of  the  opinion  of  that 
Court  in  the  two  so  calledfcBorliner  telephone  patent  cases. 
These  cases  were  decided  in  February  last.  (See  V.  72,  p. 
439.) -V.  73,  p.  84. 

American  Woolen  Co.—  Reduction  in  Prices.— The  com- 
pany has  made  a  reduction  of  pnees  on  its  various  lines  of 
goods  of  from  5  to  12  per  cent.— V.  73,  p.  34. 

Butte  City  Water  Co.— Certificates,  Etc.,  Ready  Aug.  1. 
—The  reorganization  committee  will  on  Aug.  1  begin  deliver- 
ing through  the  Massachusetts  Loan  &  Trust  Co.  of  Boston 
the  certificates  and  cash  called  for  by  the  plan  of  reorganiza- 
tion of  June  13,  1900  (see  V.  70,  p.  1251),  as  follows: 

1.  For  each  $1,000  old  bond  deposited  will  be  given  $500  In 
bonds  of  the  new  company  and  two  shares  of  the  capital  stock  of  said 
new  company ;  also  interest  in  cash  at  5  per  cent  per  annum  on  par 
value  of  eaid  new  bonds  from  Feb.  1, 1900,  to  July  1,  1901. 

2.  To  each  stockholder  who  has  subscribed  for  bonds  of  the  new 
company  $500  in  new  bonds  and  five  shares  of  the  new  company  for 
each  $500  in  cash  of  suoh  subscription  and  Interest  thereon  in  cash  at 

5  per  cent  per  annum  from  date  of  suoh  subscription  to  July  1.  1901. 

3.  There  will  also  be  paid  50  per  cent  in  cash  of  the  face  value  of 
any  scrip  and  ooupons  maturing  on  or  before  Feb.  1, 1899,  deposited 
with  interest  on  eaid  50  per  cent  at  5  per  cent  per  annum  from  Feb.  1, 
1900,  to  July  1.  1901. 

The  5  per  cent  bonds  issued  by  the  new  company,  the 
Butte  Water  Co.,  will  bear  the  date  of  July  1,  1901.— V.  72, 
p.  875. 

Casein  Co.  of  America. — Dividend. — The  fifth  quarterly 
dividend  of  2  per  cent  on  preferred  stock  was  declared  this 
week,  payable  Aug.  10  to  holders  of  record  July  31.  Divi- 
dends were  begun  in  August,  1900.— V.  72,  p.  677. 

Central  Oil  Co.— A^  Dividend. — The  directors  on  July  23 
voted  not  to  declare  a  dividend;  \%  per  cent  quarterly  has 
heretofore  been  paid.  President  Glasier  is  quoted  in  the 
"  Boston  News  Bureau"  as  follows: 

A  year  ago  the  company  purchased  for  $100,000  the  Old  Colony  Oil 
Co.  giving  notes  in  payment  therefor.  In  view  of  the  payments  on 
these  notes  and  the  necessity  for  continuing  extensive  development 
work  on  its  leases  In  Indiana,  the  directors  wisely  concluded  to  defer 
the  dividend.  There  remains  but  $35,000  to  pay  on  the  notes,  this 
item  constituting  the  only  debt  of  the  oompany,  and  being  practically 
covered  by  cash  in  the  treasury,  the  dividend  for  the  past  quarter  , 
notwithstanding  the  low  price  of  crude  oil,  having  been  more  than 
earned.  Our  net  earnings  for  the  past  six  months  amounted  to  rising 
$80,000,  a  considerable  portion  of  whioh  was  absorbed  In  develop- 
ment work  in  Indiana,  from  which  field  we  received  word  yesterday 
that  a  40-barrel  weU  had  oome  In.  The  current  production  of  tbe 
company  amounts  to  between  t>50  and  700  barrels  of  crude  per  day. 
It  has  been  at  times  as  high  as  1,000  barrels,  but  the  former  figures 
represent  an  average  output.— V.  72,  p.  440. 

Citizens'  Light  &  Power  Co.  of  Newark,  N.  3.— Incorpo- 
rated.— This  company  was  incorporated  in  New  Jersey  on 
July  24  with  $1,500,000  of  authorized  capital  in  shares  of  $100 
each.  Incorporators,  Wm.  A.  Jones,  Melville  A.  Carpenter 
and  Jos.  B  Short,  all  of  Newark,  N.  J.     The  Peoples'  Light 

6  Power  Co.  was  proposed  as  the  name  of  the  new  company, 
but  was  discarded  owing  to  the  jexistence  of  a  company  of 
similar  name  in  the  United  Electric  Company's  system. 

Consolidated  Gas  Co.  of  New  York.— In  Control— See  New 
York  &  Queens  Electric  Light  &  Power  Co.  below.— V.  72, 
p.  1282. 

Edison  Electric  Illuminating  Co.  of  Boston.— Consol- 
idation Assured.— Of  the  30,000  shares  of  stock  of  the  Bos- 
ton Electric  Light  Co.,  27,858  have  been  deposited  under  the 
plan  of  consolidation.— V.  73,  p.  149. 

Egg  Baking  Powder  Co.  of  New  York.—  Stock  Offered.— 
This  company,  witn  "no  bonds"  outstanding  and  "only  one 
stock,  $2,500,000,  full  paid  and  unassessable,"  is  offering  "a 
limited  amount  of  the  treasury  stock  of  110,000  shares  at  $6 
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a  share,  par  value  $10.     Proceeds  from  the  sale  of  any  or  all 
of  the  said  treasury  Btock  will  be  need  solely  for  advancing 
and  enlarging  the  business  of  the  company."    The  Presid 
is  William  Lord  Sexton,  and  the  Treasurer  Arthur  II.  Hacker, 
80  West  St..  New  York  City. 

Elkhart  (Ind.)  Electric  Co.— Bonds  Offered.—  The  Thomp- 
son, Tenney  &  Crawford  Co.  of  Chicago,  111.,  offers  for  sale 
$100,000  of  this  company's  §150, COO  first  mortgage  winking 
fund  5  per  cent  gold  bonds,  dated  March  1,  1901,  due  March 
1,  1931,  but  subject  to  call  as  an  entire  issue,  but  no  1. 1 
part,  after  March  1,  1906,  at  110  and  interest.  New  York  Se- 
curity &  Trust  Co.,  trustee.     Officers  and  capitalization  : 

President,  Martin  V.  Belger,  Mlshawaka,  Ind.;  Vice-President,  II 
Hobart  Porter  Jr.,  N.  Y.;  Treasurer  and  General  Manager,  Charles  F. 
Hewitt. 

Capital  stock  authorized  and  outstanding.  $100,000;  total  amount 
of  bonds  authorized,  $150,000.  of  which  $50,000  held  by  trustee  for 
future  extensions  and  Improvements. 

»  Federal  Was  &  Fuel  Co.  of  Columbus,  0.— Receivers'  c.  r 

tificates.—  Judge  DeWitt  C.  Badger  of  the  Franklin  County 
Court  of  Common  Pleas  on  July  15  authorized  the  issuance 
of  the  $300,000  receivers'  certificates.  Judge  Blandin  of 
Cleveland,  representing  Cleveland  stockholders,  gave  notice 
of  an  appeal.— See  V.  73,  p.  35. 

Forward  Reduction  Co.— Stcck  Offered.—  This  company  is 
offering  at  par  (now  $10  a  share)  a  limited  amount  of  its 
capital  stock.  The  authorized  issue  has  been  increased  from 
$3,000,010  to  $5,000,000,  but  of  the  latter  amount  $2,600,000  is 
reported  in  the  treasury.  An  advertisement  says  the  com 
pany  owns  all  the  stock  of  the  Forward  Oil  Producing  Co., 
the  Forward  Refining  Co.  and  the  Forward  Pipe  Line  Co  , 
and  in  its  own  name  and  through  its  subsidiary  companies 
above  named  is  the  owner  of  the  following: 

1.  Pr.  Chaunoey  B.  Forward's  prooess  for  refining  orude  petroleum 
and  the  patents  relating  to  and  covering  the  same.  This  system  Is 
particularly  applicable  to  the  refining  of  the  heavy  oils,  recently  dis- 
covered, of  Louisiana,  Texas  and  California.  A  refinery,  to  be  estab- 
lished on  tidewater  near  the  Texas  and  Louisiana  oil  fields,  and  capa- 
ble of  treating  2, 5C0  barrels  of  orude  oil  a  day,  is  in  prooess  of  con- 
struction and  will  be  in  operation  some  time  during  the  present  year. 

2.  The  oil  rights  on  about  100  ,000  acres  of  land  in  Southwestern 
Louisiana  and  Southeastern  Texas.  Several  thousand  acres  of  thete 
lands  we  own  in  fee  simple,  but  on  most  of  them  we  have  the  usual  oil 
lease,  wbloh  gives  us  the  right  to  the  oil  and  minerals  on  the  property, 
subject  to  a  payment  to  the  owner  of  one-eighth  or  one-tenth  royalty. 
In  Jefferson  County,  Texas,  and  Calcasieu  Parish,  La.,— whloh  Includes 
the  leading  oil  districts  of  their  respective  States— we  have  larger 
holdings  than  any  other  oil  company, 

The  officers  are:  President,  Chauncey  B.  Forward,  Cleve- 
land, O  ;  Vice  President,  Edward  L.  Buchwalter,  Spring- 
field, O.;  Secretary  and  Treasurer.  L.  V.  Denis,  Cleveland, 
O.;  General  Counsel,  Walter  S.  Logan,  27  William  St.,  N. 
Y.— See  also  V.  71,  p.  1122. 

Gila  Water  Co.— Organization.—  This  company,  whose 
mortgage  was  mentioned  last  we<k,  was  organized  a  few 
weeks  ago  under  the  laws  of  Arizona  with  §1,0C0,(J00  of 
authorized  capital  stock  in  shares  of  $100  each.  The  direc- 
tors are:  C.  F.  Ainsworth  (President),  John  S.  Stevens  (Vice- 
President),  W.  C  Foster  (Secretary),  S.  M.  McCowan  (Treas- 
urer) and  J.  W.  Gifr,  director.  Office,  Pnoenix,  Ar.— V.  73, 
p.  140. 

Grand  Junction  (Col.)  Electrie  &  Manufacturing  Co.  of 
Colorado.—  Interest  Payment. —  Reorganization. —  Pending 
the  reorganization  of  the  company,  it  has  been  decided  to  pay 
one-half  the  interest  due  on  July  1st,  1901,  upon  surrender  of 
the  coupons  of  that  date  through  I.  H.  Woolson  at  the 
Second  National  Bank  of  N.  Y.  In  the  meanwhile  a  plan  of 
reorganization  is  being  arranged  which  will  be  submitted  in 
due  course.  This  plan,  it  is  thought,  will  have  the  approval 
of  the  large  majority  of  the  bond  and  stockholders  of  the 
company. 

Great  Lakes  Towing  Co.— Dividen (/.—The  company  has 
resumed  distributions  to  the  stockholders,  a  quarterly  divi 
dend  of  \%  per  cent  having  been  declared  payable  Aug.  £0. 
The  dividends  for  the  two  preceding  quarters  were  omitted, 
owing  to  the  contest  with  the  Maytham  interests,  which 
ended  by  the  purchase  of  the  latter  in  April  last.-  See  V.  72, 
p.  778,  393. 

Inter- St  ate  Brick  Co.— Proposed  Consolidatior .— It  is  pro- 
posed to  organize  a  company  under  this  title,  with  §2,000  000 
of  common  stock,  $3,1 00,000  of  7  per  cent  non  cumulative 
preferred  stock  and  $1,250,000  of  first  mortgage  5  per  cent  20- 
year  sinking  fund  gold  bon^p,  to  consolidate  various  brick 
concerns  in  Connecticut,  Rhode  Island,  and  New  York, 
and  in  Massachusetts  south  of  the  district  occupied  by  the 
New  England  Brick  Co.  (See  V.  71,  p.  1070.  1123.)  A  num- 
ber of  properties  are  under  option,  and  an  annual  output  of 
340  millions  of  brick  is  hoped  for,  yielding  a  net  profit  of 
$1  50  per  1000.  W.  A.  Lombard  is  promoting  the  enterprise. 
The  New  England  Brick  Co.,  it  is  stated,  is  a  distinct  under- 
taking. 

Inter-State  Telephone  Co.  of  New  Jersey.— Incnase  of 
Stock. — The  company  has  filed  a  certificate  increasing  the 
capital  stock  from  $100,000  to  $5,000,OCO,  of  which  $l,5uo,000, 
it  is  stated,  has  been  issued.  It  is  also  proposed  to  make  a 
mortgage  to  the  Trenton  Trust  &  Safe  Deposit  Co.  a^  trustee 
to  secure  $5,000,000  of  5  per  cent  30-year  gold  bonds.  The 
company,  it  is  stated,  has  bought  control  of  the  Heme  Tele 
phone  Co.  of  Trenton  (see  V.  72,  p.  1240)  and  also  of  the 
Paterson  Passaic  &  Suburban  Telephone  Co.  (capital  stock, 
$300,000).    The  officers  are : 

H.  H.  Haraill,  of  Trenton,  President;  A.  M.  Worstall,  Philadelphia, 
Secretary;  Barker  Gummere  Jr.,  Trenton,  Treasurer,  and  G.  W.  Beers, 
Trenton,  General  Manager. 


Connection,  it  is  stated,  will  be  made  with  tlif-  line!  of  the 
Keystone  Telephone  Co.  of  Philadelphia  and  other  mde- 
pendent  companies.— V.  72,  p.  1210. 

It-  >  land    Line   Steamship    Co. 
pitches  repoit  the  paymi  Dt  this  week  by  J.  1'. 
amount  due  on  tho  purchase  of  this  company's   pi  — 

See  V.  72,  p.  875,  939. 

Liquid  Air  Power  &  Automobile  Co.—  Receiv-r.  —  Cuarles 
F.  Bruce  and  others  have  applied   for  a  receiver  for  tbJ 
pauy,  a  West  Virginia  corporation    with  a.  factory   a: 
bridge,   Mass.    The  capital  stock  is  $1,550,000;  asset*,  it  is 
claimed,  are  $7,500;  liabilities,  $1,500. 

Los  Angeles  City  Water  Co.— City's  New  Oj)  — 

The  City  Council  on  July  11  voted  to  offer  the  cempany 
$2,000,000  in  full  settlement  of  the  matters  in  dispute,  this 
offer  if  accepted  to  be  submitted  to  the  voters  of  the  city  for 
ratification.  On  July  18  the  company  in  writing  annoam 
its  willingness ^to  accede  to  the  proposition,  if  slightly  modi- 
fied.-V.  73,  p.  85. 

New  York  &  (Jueeus  Electric  Light  &  Power  Co.— Direct- 
ors.— The  following  gentlemen  have  been  elected  directors 
for  the  ensuing  year,  both  of  this  company  and  the  Newtown 
&  Flushing  Gas  Co.: 

Frank  Tilford,  Henry  R.  Wilson,  Harrison  E.  Gawtry,  Thomas  W. 
Stephens,  Lewis  B.  Gawtry. 

A  majority  of  these  directors,  it  will  be  observed,  are 
representatives  of  the  Consolidated  Gas  Co.— V.  72,  p.  1038, 
1039. 

Norristown  (Pa.)  Insurance  &  Water  Co.— Increase  of 
Stock.—  The  company  has  increased  its  capital  stock  from 
$300,000  to  $450,000.  Of  the  new  stock  $100,000,  it  is  said,  will 
be  issued  at  once  for  improvements,  including  n«w  buildings, 
a  large  filtration  plant,  and  the  purchase  for  $32,000  of  the 
Bridgeport  Water  Co. 

Northwestern  Wireless  Telephone   &  Telegraph  Co.— 

Stock  Offered. — This  company  has  been  offering  a  block  cf  its 
stock  at  25  cents  per  $1  share.  The  company  was  incorpo- 
rated in  Arizona  last  May  with  $5,000,000  authorized  capi- 
tal stock.  Joseph  S.  Schwab  of  Chicago  is  President.  See 
American  Wireless  Telegraph  &  Telephone  Co.  (the  parent 
company)  in  V.  72,  p.  874. 

Orange  (N.  J.)  Water  Co.— Offtr  Refected.— The  East 
Orange  City  Council  on  July  18  unanimously  voted  not  to 
consider  the  proposition  of  the  company  to  sell  its  plant  to 
the  city  for  $800,000.    See  V.  73,  p.  86. 

Pressed  Steel  Car  Co.— Orders.—  The  Pennsylvania  RP. 
Co.  recently  ordered  1,250  box  cars  of  100,000  pounds  capac- 
ity, the  first  of  the  kind  ever  built,  and  the  Erie  RR.  1,000 
gondola  cars.  The  usual  dividends  on  common  and  preferred 
were  declared  on  Tuesday.— V.  72,  p.  1139. 

Rubber  Goods  Manufacturing  Co.— Half-  Year's  Earnings. 
—The  results  for  the  six  months  ending  June  30,  1901,  are 
reported  as  follows: 

Earnings  for  half-year $1,209,564 

Deduct— 

Quarterly  »  On  preferred,  two  of  1\  p.  c.  each 281,799 

dividends.  5  On  common,  two  of  1  p.  c.  each 338.834 

Paid  to  the  Amerloan  Bloyole  Co.  iu  consideration  of  can- 
cellation of  guaranties  given  to  said  company 120,000 

Balance  (equal  to  over  2*2  p.  con  common) $468,931 

Chairman  Charles  R.  Flint  states  that  the  directors  favor 
pursuing  the  conservative  policy  of  accumulating  a  surplus 
rather  than  increasing  the  common  stock  dividend. 

Mr.  Flint's  Interests.—  See  United  States  Rubber  Co.  be- 
low.—V.  72,  p.  939. 

Russell,  Burdsall&  Ward  Bolt*  Nut  Co.— Consolidation. 
This  company  absorbed  the  Russell,  Burdsall  &  Ward  Co.  and 
the  Portchester  Bolt  &  Nut  Company  on  July  1.  See  V.  72, 
p.  1140. 

Snoqualmie  Falls  Power  Co.— To  Increase  Capacity.— 
The  company  has  arranged  to  expend  about  $350,000  in  im- 
provements which,  it  is  said,  will  more  than  double  the 
present  capacity  of  the  plant.  Three  generators  of  4,000 
horse  power  each  will  be  installed. — V.  70,  p.  433. 

Springfield  (Mass.)  Breweries  Co.— Dividend  Deferred.— 
The  company  has  deferred  the  payment  of  the  semiannual 
dividend  of  4  per  cent  on  its  preferred  stock. — V.  68,  p.  674. 

Standard  Shoe  Machinery  Co.— Reorganization.— New 
interests,  it  is  said,  have  obtained  control  of  this  company 
and  propose  to  reorganize  under  the  name  of  the  Consoli- 
dated Shoe  Machinery  Co.  Messrs.  Matthews  &  Co.,  40  Wall 
St  ,  have  the  matter  in  hand.— V.  71,  p.  1074. 

Thomson  Pulp  &  Paper  Co.  of  Greenwich,  N.  Y.— The 
company  has  made  a  morrgage  to  the  Colonial  Trust  Co  as 
trustee  to  secure  $200,000  of  6  per  cent  gold  bonds.  The  new 
issue,  it  is  said,  provides  for  the  retirement  of  $150,000  ex- 
isting bonds  at  or  before  maturity,  and  for  improvements. 
The  mortgaged  property  is  at  Greenwich,  Washington 
County,  and  Northumberland,  Saratoga  County.— V.  72,  p. 
1191. 

Union  Ferry  Co.  of  New  York.-JVo  Bidders—  There  v 
no  bidder  for  the  franchises  on  July   19,  and  the  sale  wts 
postponed.     See  V.  73,  p.  86;  also  V.  72,  p.  1140,  1033.  940. 

United  Electric  Co.  of  New  Jersey.— .Kiwi*  Enterprise.— 
See  Citizens  Light  &  Power  Co.  above.— V.  72,  p.  1088, 
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United  States  Knbbcr  Co.— Mr.  Flint  /tm'f/n*.— Charles 
R.  Flint  bHH  resigned  as  Treasurer,  and  been  succeeded  by 
James  B.  Ford.  Mr.  Ford  in  tarn  resigned  as  First  Vice 
President,  thin  ollice  being  taken  by  Costnllo  C.  Converse  of 
Boston.  Mr.  Flint  is  chairman  of  the  ex'entive committee 
and  the  largest  shareholder  of  the  |  Rubber  (Ijods  Manufac- 
turing Co.    The  following  statement  is  made: 

Mr.  Flint  will  continue  as  a  dlreotor  of  the  United  8tates  Rubber 
Co.,  as  there  la  no  conlllotof  Interest  between  the  two  corporations, 
the  Rubber  Goods  Manufacturing  Co.  not  making  rubber  boots  and 
Bhoes,  which  Is  the  principal  output  of  the  United  States  Company, 
and  the  United  Ktatea  Company  being  a  shareholder  In  the  Rubber 
(JooiIh  Company. 

Mr.  Ford  hasbeen  a  dlreotor  of  the  United  States  Rubber  Co.  since 
Its  Incorporation,  his  company,  the  Meyer  Rubber  Co.  of  New  Bruns- 
wick, going  Into  the  United  States  Company  upon  its  organization  in 
1892.  He  is  at  present  the  largest  stockholder  of  the  United  States 
Rubber  Co. 

Mr.  Flint  states  that  for  some  time  be  has  had  only  a 
nominal  interest  in  the  United  States  Rubber  Co.,  and  in 
view  of  his  large  interest  in  the  Rubber  Goods  Manufactur- 
ing Co.  and  the  increasing  demands  on  his  time,  he  has 
thought  it  better,  in  justice  to  both  the  United  States  Rub- 
ber Company  and  himself,  to  make  way  for  some  one  who 
had  a  large  stock  interest,  and  who,  from  the  point  of  view  of 
policy  and  time,  could  give  closer  attention  to  the  affairs  of 
the  company.— V.  72,  p.  1033,  1039. 

United  States  Steel  Corporation.— Strike.—  The  great 
strike  continues  with  little  change  in  the  general  situation. 
The  American  Tin  Plate  Co.  continues  to  operate  its  works 
at  Monessen,  and  is  also  receiving  the  product  of  the  ten  mills 
of  the  Sharon  Tin  Plate  Co.  in  accordance  with  the  contract 
noted  last  January  (V.  72,  p.  187).  The  American  Steel 
Hoop  Co.,  at  last  accounts,  had  in  full  operation  only  the 
Portage  works  at  Duncansville.  The  Sheet  Steel  Company 
expects  shortly  to  start  the  Wood  works  at  McKeesport,  its 
second  largest  plant,  which  has  been  undergoing  repairs. 
All  its  other  non-union  she9t  mills  (with  the  exception  of  the 
Wellsville  plant,  which  has  been  short-handed  but  is  expected 
to  be  in  full  operation  next  week),  it  is  understood,  are  running 
to  full  capacity. 

The  following  denial,  made  last  week  by  J.  P.  Morgan,  of 
the  rumors  of  a  pending  settlement  is  understood  to  mean 
that  the  only  outcome  of  the  strike  can  be  the  submission  of 
the  Amalgamated  Association:  "There  is  not  a  word  of  truth 
in  the  report.  There  has  been  no  settlement,  and  there  can 
be  no  compromise  on  such  a  question.  The  position  of  the 
operating  companies  is  perfectly  simple  and  well  understood, 
and  so  far  as  I  am  concerned  has  my  unqualified  approval." 

Yesterday  it  was  said  that  a  majority  of  the  employes  of 
the  National  Tube  Co.  of  McKeesport  had  joined  the  Amal- 
gamated Association,  and  although  wages  were  advanced  on 
July  1  they  are  proposing  to  strike  to  uphold  the  association. 

Independent  Tin  Plate  Plants.— See  Carnahan  Tin  Plate  & 
Sheet  Co.  and  Chicago  Tin  Plate  &  Can  Co.  in  last  week's 
Chronicle.— V.  73,  p.  142,  36. 

Van  Choate  Electric  Co.— Meeting.— An  advertisement 
signed  by  S.  F.  Van  Choate  says: 

All  sbareholders  who  desire  the  success  of  the  oompany  and  their 
shares  to  become  valuable  are  invited  to  attend  personally,  or  be  re- 
presented, at  a  special  private  meeting,  to  be  held  at  Wells  Memorial 
Hall,  937  Washington  Street,  in  Boston, on  July  30. 1901.  at  7  p  M.,ror 
the  purposes  of  conferring  with  me  and  other  interested  parties,  and 
considering  and  aiding  measures  which  are  necessary  to  recover  our 
property  and  the  company  from  the  parties  who  now  have  control.— 
V.  72,  p.  884. 

White  Cliffs  Portland  Cement  &  Chalk  Co.— Reorganiza- 
tion.— Frederick  L.  Eldridge  and  L,  Heynecker  announce 
that  they  will  act  as  a  committee  to  reorganize  the  affairs  of 
the  company.  Holders  of  first,  second  or  third  mortgage  bonds 
are  requested  to  deposit  the  same  on  or  before  Aug.  2  next 
with  the  Knickerbocker  Trust  Co.,  subject  to  the  plan  of 
reorganization  dated  July  2. 

Wilmington  (N.  C.)  Sewerage  Co.— Mortgage.— The  com- 
pany has  made  a  mortgage  to  the  West  End  Trust  &  Safe 
Deposit  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure 
$150,000  of  5  per  cent  bonds  of  $500  each,  dated  May  1,  1901, 
and  due  in  1931.    William  E.  Worth  is  President. 


—A  copy  of  the  "  Industrial  Art  Edition"  of  "  The  State" 
of  Columbia,  S.  C,  A.  E  G-onzales,  publisher,  has  just  come 
to  hand.  The  "Art  Edition"  is  a  large  and  elaborately 
arranged  supplement,  attractive  in  appearance  as  well  as 
replete  with  reading  matter.  It  contains,  in  addition  to  a 
large  display  of  advertising,  articles  on  the  government  and 
executive  officers  of  the  State  of  South  Carolina  and  the  city 
of  Columbia,  and  on  the  various  educational  institutions  and 
business  concerns  of  the  State.  Among  others  there  are 
articles  on  the  cotton  mill  industry  and  the  State  Dispensary. 

—Messrs.  Rudolph  Kleybolte  &  Co.  and  E.  Rollins  &  Sons 
advertise  in  this  issue  an  offering  of  $1,000,000  Butte  Electric 
&  Power  Co.  five  per  cent  bonds.  The  facts  regarding  these 
bonds  were  given  iti  our  last  issue  on  page  139. 

— G.  M.  Minzesheimer  &  Co.,  40  Exchange  Place,  want 
Toledo  &  Ohio  Central  first  fives  and  Southern  Railway, 
Memphis  Division,  first  fours.  See  their  advertisement  on 
page  vii. 

Twenty-five  thousand  dollars  Oaray  County,  Colo.,  fours 
are  offered  for  sale  by  E.  D.  Shepard  &  Co.  For  particulars 
see  their  advertisement  on  page  202. 

— Winelow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  list  of  which  will  be  found  in  another  column. 


NEW  YORK  AND  BROOKLYN  TRUST  CO'S. 
Reports  of  these  companies  J  mi"  80,  1901,  compared  with 
Dec.  3!,  1900,  and  June  30, 1000,  art  given  below.  The  reports 
for  Deo.  81, 1800,  and  June  30,  1890,  are  in  the  Chronicle  of 
July  28,  1900. 

AMERICAN     DEPOSIT    &    LOAN     COMPANY. 
Rexourcr.8. 

June  30,  '01.  Dee.  31,  '00.  June  30,  '00- 

Bonds  and  mortgages $686,500  $605,305  $479,941 

Stockluvestin'tMuiiirketvalue)         600,398  626,3*3  1  :.^,948 

Amount  loan.  (I  on  collaterals.      2,786,819  2,788,844  2,690,482 

Amt.loancd  on  pers'l  securities         424.4-iO  413,791  390,888 

Cashon  liand 7,848  11,417  7,127 

Cash  on  deposit.. 268,921  212,720  181,911 

Other  assets 53,106  16,591  20,532 

Total $4,828,072  $4,678,001  $4,229,829 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits  219,227  183,515  171,426 

Gen'l  dep'lts,  pay'leon  dem'nd     4,019,536  3,909,427  3,489,110 

Other  liabilities 89,309  85,059  69,293 

Total $4,828,072  $4,678,001  $4,229,829 

Supplementary. 

Tot.  amt  of  profits  during  year.    '$123,174  $319,024  '$221,395 

Int.  credited  dep'rs  same  per'd.         '56,325  103,337  *49,925 

Exp.  of  institution,  same  per'd.         *16,136  53,199  '36,070 

Amt.ofdiv-.  deol'd,  same  per'd         *15,000  40,000  '25,000 

Amt.of  dep.onwh'hint.isall'd.     4,019,536  3,909,427  3,489,110 

Rate  of  interest l1ato4%  l1«to4%  lJ«to4% 

ATLANTIC  TRU8T  COMPANY. 

Resources. 

June  30, '01.  Dee.  31, '00.  June  30,  '00. 

Bonds  and  mortgages $936,300  $811,300  $438,970 

Stock  invest's  (market  value)..     1,408,017  2,568,139  1,376,292 

Amount  loaned  on  collaterals.     9,480,397  5,771,883  2,905,418 

Amt.  loaned  on  pets'l  securit's         101,522  100,761  222,580 

Real  estate  (estimated  value)..          55,830  55,830  61,330 

Cash  on  hand 11,340  2,029  2,218 

Cash  on  deposit 1,172,738  1,641,024  1,601,575 

Other  assets 142,870  148,048  125,070 

Total $13,312,014  $11,097,014  $6,733,453 

Liabilities. 

Capital  stock $1,500,000  $1,500,000  $1,000,000 

Surplusfund 1,000,000  1,000,000  454.090 

Undivided  profits 12,367  10,854             

Deposits  in  trust 123,489  52,337  101,385 

General  dep'ts,  pay.  ondem'd.   10,611,151  8,506,283  5,167,445 

Other  liabilities 65,007  27,550  10,533 

Total $13,312,014  $11,097,014  $6,733,453 

Supplementary. 

Tot.am't  of  profits  during  year.     '$217,363  $304,290  '$139,121 

Int.credlted  dep'rs  same  per'd.         *99,833  125,841  *52,393 

Exp.  of  instit'on,  same  period.         '36,997  65,954  *31,916 

Amt.  of  divs.  decl'd  same  per'd         '45.000  15,000             

Amt.ofdep.on-whichint.isall'd     9,950,000  8,145,000  4,650,000 

Rate  of  interest l^toSigp.o.  1*210312%.  l^toSijp.c. 

BOWLING  GREES   (FORMERLY  PRODUCE   EXCEL)  TRUST  CO. 

Resources. 

June  30,  '01.  Dec.  31. '00.  June  30, '00. 

Stock invest'ts  (market  value).  $4,827,783  $4,449,019  $2,920,451 

Amount  loaned  on  collaterals.     7,852,169  6,631,270  5,085,752 

Amount  loaned  on  per'l  seour..         212,970  170,047  256,609 

Cashon  hand 65,558  39,630  25,451 

Cash  on  deposit 2,275,332  1,738,901  1,410,249 

Overdrafts 767 

Duefrom  banks 769,455 

Other  assets 303,256  374,809  160,932 

Total $15,537,068  $13,403,676  $10,529,666 

Liabilities. 

Capital  stock $2,500,000  $2,500,000  $2,500,000 

Surplusfund 2,500,000  2,500,000  2,500,000 

Undivided  profits 48,099  132,747  123,791 

Deposits  in  trust 6,338  6,338 

General  deposits,  pay.  on  dem.  10,174,542  8,245,340  5,397,973 

Other  liabilities 314,427  19,251  1,564 

Total $15,537,068  $13,403,676  $10,529,666 

Supplementary. 

Tot.  am't  profits  during  year..       '334,654  $391,845  '$243,199 

Int.  credited  dep's,  same  per'd.      '132,237  163,768  *92,389 

Exp.  of  institut'n.  same  per'd.         *42,582  240,585  '142.894 

Am'tofdep.omvhichint.isall'd     9,678,794  7,361,589  4,883,800 

Average  rate  of  interest 2  to  3  p.  o.  2  to  3  p.  c.  2  to  3  p.  o. 

BROOKLYN  TRUST  COMPANY  (BROOKLYN.) 

TtCSOIt  7*CCS. 

June  30,  '01.  Dec.  31,  '00.  June  30,  '00. 

Bonds  and  mortgages $ $82,317  $41,000 

Stock  invest's  (market  value)..     5,476,735  4,261,747  4,775,175 

Amount  loaned  on  collaterals.     7,571,133  7,179,761  7,073,942 

Am't  loaned  on  pers'l  securit's.         581,691  490,961  335,122 

Real  estate  (estimated  value)..         170,052  162,690  154,061 

Cash  on  hand 87,335  107,216  122,483 

Cashon  deposit 839,644  916,231  1,616,976 

Other  assets 258,872  270,536  214,514 

Total $14,985,462  $13,471,459  $14,333,273 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

u*d&nte":::::::;::::  x#>3&*}  i«794-841  1>714-036 

Deposits  in  trust 459,346  48.350  58,815 

General  deposits  pay.  on  dem.   11,625,726  10,552,929  11,482,977 

Other  liabilities 96,717  75,339  77,445 

Total $14,985,462  $13,471,459  $14,333,273 

Supplementary. 

Tot.am'tof  profits  during  year.     '$274,261  $556,599  '$281,197 

Int.credited  depos's  same  per'd      *126,527  239,622  '114,255 

Exp.of  institution,  same  per'd.         '45,392  97,039  '45,075 

Am't  of  divs.decl'd,  same  per'd         '80,000  160,000  '80,000 

Amt.of  dep.on  which int  is  all'd   11.738,925  10,299,626  11,328,655 

Rate  of  interest 2  to  3  p.  o.  2  to  3  p.  o.  2  to  3  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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OENTBAL  REAL1  v  BONO  A  TRUST  COMPANY. 

Resources. 

June  30,  '01.  /V<\  31.\lo.    Jit 

Bonds  and  mortgages 03,085,339  $1, 

Stock  In v'stm'tsduarket  value)      1,01  6*6,510                 i,i4i» 

Amount  loaned  on  oollaterala.     4,516,288  2,877,156        1,489,159 

Heal  estate  (estimated  value).         833,350  

Cash  on  hitml 22,697  741,401!             72! 

Cask  on  deposit 811,956  14,4 

Due  from  banks 839,3  1.          1,70 

Other  assets 48,912  52,508                    ,008 

Total $9,383,822  $7,091,362      $5,98 

Liabilities. 

Capital  stoek $1,000,000  1,000,000       $1,000,000 

Surplus  fund.. 500,000  500,000             SOj.ooo 

Undivided  profits 816,055  272,666 

Deposits  in  trust        134,»31  1,015             594, xui 

Gen'l  deposits  payable  on  dem.      6,b82,102  5,306,535 

Other  liabilities 20,734  11,146               10,006 

Total $9,383,822  $7,091,362       $5,985,437 

Supplementary. 

Total  ain't  profits  during  year.     *$705,389  372,641        *$226,647 

Int.  credited  depos.  same  per'd         *88,898  96,266             *4l 

Exp.  of  institution,  same  per'd         *40,976  77,441                  (.178 

Auit.  depos.  on  wh.  int.  is  all'd.      6,830,667  5,280,524         4,.;i2,s93 

Rate  of  Interest 2to4p.o.  2  to  4  p.  o.       2to4p.o. 


CENTRAL  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31/00. 

Bonds  and  mortgages $225,850  $79,756 

Btook  In  vest's  (market  value)..   18,180,401  17,661,707 

Amount  loaned  on  collaterals.    34,893,720  29,611,925 

Ain't  loaned  on  pers'l  securit's.         433,000  133,000 

Real  estate  (estimated  value)..         989,974  998,893 

Cash  on  hand 36,762  21,315 

Cash  on  deposit 6,961,459  3,898,226 

Other  assets 803,203  587,432 

Total $62,529,369  $52,995,254 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 11,614,384  10,881,416 

Deposits  in  trust 5,892,652  2,145,370 

General  dep'ts,  pay.  on  dem'd.   43,629,963  38,647,951 

Other  liabilities 392,370  320,517 

Total $62,529,369  $52,995,254 

Supplementary . 

Total  am't  profits  during  year.* $1,570,571  $2,634,522 

Int.  credited  dep's  same  per'd.       '560,905  966,638 

Exp.  of  institut'n.  same  per'd.       *105,316  205,859 

Am't  ofdivs.  decl'd,  same  per'd.       *300,000  600,000 

Amt.of  dep.onwkickiut.is all'd  40,628,947  35,113,300 

Rate  of  interest 1  to  3  p.  o.  1  to  3  p.  o. 


June  30,  '00. 

$153,138 

18,(i.'l,775 

34,43^,  7*0 

183,000 

968,206 

27,879 

5.133,388 

492,958 

$59,968,624 


$1,000,000 

10,542,326 

3,297,705 

44,783,875 

344,718 

$59,968,624 


'$1,365,431 

-506,652 

'103,772 

*300,000 

40,399,090 

1  to  3  p.  o. 


CITY  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31,  '00.  June  30,  '00. 

Bonds  and  mortgages $288,218  $243,000  $42,000 

Stock  invest's  (market  value)..      3,256,055  2,725,102  2,292,514 

Amount  loaned  on  collaterals.    11,171,981  8,702,406  7,541,905 

Am't  loaned  on  pers'l  securit's.         230,926  291,295  402,566 

Cash  on  hand 16,695  23,860  14,035 

Cash  on  deposit 1,920,609  2,021,787  4,439,001 

Otherassets 79,239  67,286  33,483 

Total  $16,963,723  $14,074,736  $14,765,534 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,0C0,000  1,000,000  1,000,000 

Undivided  profits 401,563  322,924  232,733 

Deposits  in  trust 416,203  355,419  302,153 

Gen'l  deposits  pay'ble  on  dem.  13,978.645  11,277,034  12,117,891 

Other  liabilities 167,312  119,359  112,757 

Total $16,963,723  $14,074,736  $14,765,534 

Supplementary. 

Total  am't  profits  during  year      '$297,265  $505,204  '$221,281 

Int.  credited  dep's  same  per'd.       *129,637  247,222  '98,761 

Exp.  of  institution  same  per'd.         *46,607  76,498  '39,464 

Amt.of  dep.on  which  int.is  all'd   13,848,535  11,146,716  11,872,338 

Rate  of  interest 2to3!2p.o.  2  to  3  p.  o.  2to4p.o. 

COLONIAL  TRUST  COMPANY. 
Resources. 

June  30,  '01.  Dec.  31,  '00.  June  30,  '00. 

Bonds  and  mortgages $189,550  $161,750  $192,750 

Stock  investments  (m'k'tval.)     2,925,940  2,497,441  2,007,777 

Amount  loaned  on  collaterals.  15,707,219  12,320,759  10,150,620 

Am't  loaned  on  pers'l  securit's     2,072,438  1,011,940  1,813,106 

Cash  on  hand 94,290  82,9:19  62,320 

Cash  on  deposit 3,194,458  3,018,248  4,877,741 

Otherassets 144,609  278,473  103,713 

Total $24,328,504  $19,401,610  $19,268,027 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 655,513  569,958  487,851 

Deposits  in  trust 60,639  34,378  105,650 

General  deposits  pay.  on  dem.  21,995,678  17,173,1(9  17,054,338 

Other  liabilities 116,674  124,165  120,188 

Total $24,328,504  $19,401,610  $19,268,027 

Supplementary. 

Tot.  am't  of  profits  during  year    '$612,562  $715,823  '$394,481 

Int.  oredited  dep's,  same  per'd       *285,418  430,*-32  "185,904 

Exp.  of  institut'n,  same  per'd.          '66,213  127,236  "63,013 

Amt.of  divs.deol'd  same  per'd.         *50,000  100,000  *5o,000 

Am'tofdep.onwhichint.is  all'd  21,455,754  16,827,958  16,836,575 

Rate  of  Interest 2  to  4  p.  o.  2  to  4  p.  o.  2  to  4% 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


JfcJWSO.'Ol.  DtC.Sl 

Bonds  and  inoj  

Stock  invest's  (market  \  alue         l .  i 
t  mount  loaned  on  collateru  9,2  '1,284 

Aiut.  loaned  on  pers'l  soeuj               1)29,800  332 

tl mated  \  alu              lo:s.  in 

Cash  on  hand  172  n. 

Cash  on  deposit 1,246.890  1,419.421 

assets 63,107  45 

Total +  12,151,956  $8,586,521 

l.iatjtlilirn. 

Capital  stock 9500,000  0,000 

Surplus  fund 500,ouo  500,000 

Undivided  profits  419.212  272 

Deposits  in trusl  l,ooo,831  1,00 

General  dep'ta,  pay.  on  dem'd.     0,719,029  6,301,716 

Other  liabilities 12.-  8.H27 

Total $12,151 ,956  $8,586,521 

Supplementary, 

Tot.ain'tor  profits  during  year.    '$299,841  $48. 

Int.  oreditea  dep's  same  per'd..        *98, 1  158,401 

Exp.  of  institution,  same  per'd.         *36,442  72,347 

Amtdlrid'dideel'd, same  per'd        '22,500  *30,ooo 

Aint ...idc  p. on  wliiclnnt.is  all'd       9,650,294  6,304,418 

Bate  of  interest 1  to  4  p.  e.  1  to  4  p.  o. 


$9.2!  I 


200 

l.'.r. 

■ 


$9,211,360 


•$2<;i. 

1,102 
•35,750 
'16,000 
6,006 

1  to  4  p.  c. 


FARMERS'  LOAN  &  TRUST  COMPANY. 

I  !>■  sources. 

June  30,  '01.  Dec.  31.  '00.    June  30,  '00. 

Bonds  and  mortgages $255,996  $253,000  $278,575 

Stock  invest,  (market  value)...    12,508,923  12,537,840  9,584,018 

Amount  loaned  ou  collaterals.   35,012,598  27,212,753  28,816,703 

Real  estate  (estimated  value)..     1,010,720  1,000,000  1,000, 000 

Caskonhand 3,446  4,553  3,711 

Cash  on  deposit 11.384.633  11,099,410  13,299,545 

Other  assets 949,331  1,170,011  1,140,159 

Total $61,125,647  $53,277,567  $54,122,711 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

8urpliis  fund 6,440,248  6,185,149  5,801,917 

Deposits  in  trust 53,472,209  45,889,765  47,146,976 

Other  liabilities 213,190  202,653  173, 81S 

Total $61,125,617  $53,277,567  $54,122,711 

Supplementary. 

Tot.am't  of  profits  during  year.  '$1,332,809  $2,090,341  '$1,235,900 

Int.  credited  dep's,  same  per'd.       "589,958  1,068,019  *548,092 

Exp.  of  institution,  same  per'd.          *88,904  186,337  "89,255 

Amt.of  divs.decl'd. same  per'd.       '150,000  300,000  *150,000 

Amt.ofdep.,onwkickint.isall'd  49,615,001  42,740,427      43,390,701 

Rate  of  interest 1  to  3  p.  c.  1  to  4  p.  o.  lto4p.  c. 


FIFTH  AVENUE  TRUST  COMPANY. 

Resources. 

Ju  ne  30,  '01 .  Dee.  3 1 .  '00. 

Bonds  and  mortgages $144,000  $149,000 

Stock  investmts.  (market  val.)     3,354,255  2,688,374 

Amount  loaned  on  collaterals.     7,612,023  5,901,043 

Amt.loaned  on  pers'l  securit's.        326,588  591,825 

Cash  on  hand 49,740  41,426 

Cash  on  deposit 981,918  509,466 

Otherassets 117,868  98,319 

Total $12,586,392  $9,979,453 

Liabilities. 

Capital  stock $500,000  $500,000 

Surplus  fund 500,000  500,000 

Undivided  profits 511.174  3"4,578 

Gen'l  dep'its  pay'le  on  dem'nd.   11,075,218  8,594,875 

Total $12,586,392  $9,979,453 

Supplementary. 

Tot.amt.of  profits  during  year.     *$328,626  $411,222 

Int.  credited  dep'rs,  same  per'd      '105,421  146,036 

Exp.  of  institution,  same  per'd         *46,610  58,090 

Amt.  of  divs.'deol'd  same  per'd.         *30,000  20,030 

Am't  of  dep.bnwh.int.  is  all'd.   10.248.921  8,490,030 

Rate  of  interest 1^  to  3p.o.  I>sto3p.o. 


June  30,  '00. 

$131,000 

2,751,159 

4,079,939 

613,608 

51.202 

888,112 

83,784 

$8,628,804 


$500,000 
500,000 
282,983 

7,345,821 


$8,628,804 


'$190,198 
•66,934 
*25,963 


7,215,753 
Ha  to  3  p.  0. 


FLATBUSH  TRUST  COMPANY  (BROOKLYN). 


Resources. 

June30,'0l. 

Bonds  and  mortgages $294,150 

Stook  inv'stm'ts(market  value)  303,406 

Amount  loaned  on  collaterals.  637,270 

j  Amt.loaned  on  pers'l  securities  24,985 

, i  Cask  on  hand 20,298 

Cash  on  deposit 123,743 

Other  assets 14,164 


Dec.  31. '00. 

$159,560 

324,506 

456,550 

53,330 

17,808 

90,685 

12,207 


June  30.  '00. 
$7S,800 
332,669 
313.980 

55,085 

11,353 

9-. 

10,362 


Total $1,418,016      $1,114,646  $900,508 


Liabilities. 

Capital  stock $200,000  $200,000 

Surplus  fund 100.0C0  100,000 

Undivided  profits 22,501  15,006 

Gen'l  deposits  payable  on  dem.     1,090,720  797,247 

Other  liabilities... 4,795  2,393 


$200,000 

100.000 

4,265 

587 


Total $1,418,016      $1,114,616  $900,508 


Tot  amt.  of  profits  during  year 
Int.  credited  depos  same  per'd 
Exp.  of  institution  same  per'd. 
Amt.  of  dep.  on  wh.  int.  Is  all'd. 


Supplementary. 

*$33,11."> 

'9,4<u 

"9,127 

1,090.720 


u.iu  v.  v»i    uof.  \JU    WU.   1UI.    lO   C*H    U..  l|Wi'  vi  *  •»■» 

Rate  of  interest 2  to  3  p.  o 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


$29,073 

is. 

12.' 07 
775.000 
2  to  3  p.  0. 


•$14,584 

'5,941 

•5,120 

587.538 

2  to  3  p.  o. 
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Dec.  31/00. 

$  HO, £00 
8.378,394 

2,787,952 
803.7  11 
499,633 
112.509 

1,283,432 
220.185 


FRANKLIN  TRUST  COMPANY    (BROOKLYN). 

Resources. 

June  30/01. 

Bonds  and  mortgages $491,200 

Stock  Invest's  (market  value)..  4,798,086 

Amount  Loaned  on  collaterals.  2,842,174 

Am'tloanedon  pers'l  securities  94n,oso 

Real  estate  (estimated  value)..  450,000 

Cash  on  band 114,457 

Caslion  deposit 1,051,536 

Other  assets 86,4 15 

Total $10,276,948 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 250,000  '250,000 

Undivided  profits 1,010.785  1,033,401 

Deposits  in  trust 238,503  337, '296 

General  deposits,  pay.  on  dem.     7,678,351  6,810,470 

Other  liabilities 99,309  134,879 

Total $10,276,948 

Supplemental//. 

Tot.am't.of  profits  during  year.  $*346,854  $477,034 

Int.  credited  dep's,  same  per'd.  *82,413  170,610 

Exp.  of  institution,  same  per'd.  *48,471  76,852 

Amt.  of  divs.decl'd. same  per'd.  *55,000  100,000 

Amt.ofdep.ou  whichint.isall'd  7,753,539  7,006,564 

Rate  of  interest 2  to  4  p.  o.  2to4p.c. 


June  30/00. 

$134,200 

3,759,507 

2,597,724 

1,008,971 

404,920 

113,266 

098.3C0 

140,051 


$9,506,046       $9,247,546 


$1,000,000 
250,000 

1,004,594 
200,858 

6,676,986 
115,108 


$9,566,046       $9,247,546 


'$212,162 
•78,130 
*40,842 
*50,000 

6,775,848 
2  to  4  p.  0. 


GUARANTY  TRUST  COMPANY. 
Resources. 

June  3v, '01.  Dee.  31/00. 

Bonds  and  mortgages 

Stock  invest'ts  (market  value). $12,425,926  $9,751,515 

Amount  loaned  on  collaterals..   20,005,048  11,196,344 

A'm'tloanedon  pers'n'l  sec't's         293,282  1,423,008 

Real  estate  (estimated  value) . .         152,678  150,906 

Cashonhand 37,417  19,340 

Cash  on  deposit 5,490,123  3,454,286 

Due  from  banks 

Other  assets 2,171,475  2,600,67i 

Total $40,575,949  $28,596,070 

Liabilities. 

Capital  stock $2,000,000  $2,000,000 

8urplus  fund 4,000,000  4,000,000 

Undivided  pronts 6)4,514  232,-52 

Deposits  in  trust 2,132,586  1,390,365 

General  deposits,  pay.  on  dem.   31,602,490  20,589,324 

Other  liabilities 196,£59  383,529 

Total $40,575,949  $28,596,070 

Supplementary. 

Tot.  am'tof  profits  during  year.  *$1, 095, 819  $1,432,455 

Int.  credited  dep's,  same  per'd.       *360,438  553,363 

Exp.  of  institution,  same  per'd.       "103,719  199,475 

Am'tofdivs.decrdsameper'd.       *160,000  320,000 

Am'tof dep.on  whichint.isall'd  31,078,090  19,917,150 

Rate  of  interest 1  to  4  p.  0.  1  to  4  p.  0. 


June  30,  '00. 

$25,000 

13,525,129 

10,306,102 

943,304 

149,354 

58,330 

3,277,841 

2,682,497 

288,550 


$31,256,107 


$2,000,000 

3,500,000 

460,137 

2,791,554 

22,353,548 

150,868 

$31,256,107 


•$604,407 

281,053 

"92,408 

•160,000 

22,323,446 

1  to  4  p.  0. 


HAMILTON  TRUST  COMPANY  (BROOKLYN). 
Resources. 

June  30/01.  Dec.  31/00.  June  30,'C0. 

Bonds  and  mortgages $629,249  $656,624  $683,724 

Stock  in  vest's  (market  value)..     1,524,933  1,561,559  1,498,796 

Amount  loaned  on  collaterals.     3,612,440  3,130,334  2,701,564 

Am't  loaned  on  pers'l  securit's.        144,865  152,589  214,971 

Real  estate  (estimated value)..           60,295  50,064  50,691 

Cashonhand 35,277  41,426  951,516 

Cash  on  deposit 590,954  1,190,071  43,312 

Other  assets 244,376  164,951  89,874 

Total $6,842,389  $6,947,618  $6,234,478 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  5f  0,000 

Undivided  profits 359,718  277,850  181,610 

Deposits  in  trust 165,826  153,560  184,442 

General  deposits,  pay.  on  dem.     5,273.156  5.471,146  4,831,177 

Other  liabilities 43,689  45,062  37,249 

Total $6,842,389  $6,947,618  $6,234,478 

Supplementary. 

Tot.am't  of  profits  during  year.    *$130,120  $287,879  *$155,089 

Int.  credited  dep's,  same  per'd.        *62,181  131,207  *74,244 

Exp.  of  institut'n,  same  per'd.         *28,152  52,406  *25,746 

Am'tof  divs.  decl'd.same  per'd.        *20,000  40,000  *20,000 

Am'tof  dep.on  whichint.isall'd     5,323,982  5,509,706  4,900,620 

Rate  of  interest 2  to  4  p.  0.  2to4p.o.  2  to  4  p.  c 


HOLLAND  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $11,659  $11,659 

Stock  invesom'ts  market  value        681,921  628,145 

Amount  loaned  on  collaterals.           85,524  178,399 

Real  estate  (estimated  value).         240,467  240,467 

Cashonhand 1,526  40,073 

Cash  on  deposit 107,087  1,110 

Other  assets 31,267  24,014 

Total $1,159,451  $1,123,777 

Liabilities. 

Capital  stock _ $500,000  $500,000 

Surplus  fund 60,042  69,625 

Deposits  in  trust 48,015  48,220 

Gen'l  dep.  payable  on  demand        210,487  115,018 

Other  liabilities 340,907  390,914 

Total $1,159,451  $1,123,777 

Supplementary. 

Tot.amt.of  profits  during  year.       *$17,159  $56,106 

Int.  credited  dep's,  same  Der'd           *l,895  3,588 

Expens.  of  instit'n.  same  per'd         *10.693  26,587 

Amt.  of  dep.  onwh.int.  allow'd          97,312  98,470 

Rate  of  interest 2  to  3  p.  c.  2  to  3  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,  '00. 

$11,543 

622.242 

176,809 

243,733 

1,570 

6,544 

20,059 


$1,082,500 


$500,0C0 

85,-29 

50,896 

111,511 

334,264 

$1,082,500 


*$54,719 

•1/65 

*10,291 

98,848 

2  to  3  p.  0. 


KINGS  COUNTY  TRUST  COMI'A.W  (BBOOKLYV). 

!;•  si, nrres. 

June  30/01.  Dec.  31/00.  June,  30,'00. 

Bonds  and  mortgage!  $164,2*3  $145,533  $128,533 

stock  Invest's  (market  valae).       936,127  1.559,860  1,235,859 

Am. mum  loaned  on  collaterals.     7,51,5,039  o, 900,007  6,534,782 

Am'c  loaned  on  pers'l  securit's        6^,759  639,172  584,081 

seal  estate  (estimated  value)..        z32,ooo  235,411  230,326 

Cash  on  ban, i          76,498  72. 61  99,369 

("ash  on  deposit 522,896  590,086  662,910 

Other  assets 70,992  69,026  70,402 

Total $10,202,591  $10,212,358  $9,546,262 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 1,000,000  1,0c 0,000  900,000 

Undivided  profits 97.124  36,550  101,612 

Deposits  in  trust 251,637  257,302  236,906 

Gen'l  deposl is,  pay.  on  demand     8,170,373  8,283, 88L  7,705,784 

Other  liabilities 183,457  134,625  101,980 

Total $10,202,591  $10,212,358  $0,546,262 

Supplementary. 

Total  am't  profits  during  year.     *$196,754  $385,688  •$196,738 

Int.  cred  dep's  same  period...        "94,349  174,741  "83,225 

Exp.  of  institut'n  same  period.         *36,477  69,151  "33,554 

Am't  of  divs.  decl'd  same  per'd         *25,000  50,000  *25,000 

Am'tofdep.on  wliichiut.isall'd     8,092,373  8,223.881  7,653,600 

Rate  of  interest    2  to  4  p.  c.  2to4p.o.  2  to  4  p.  0. 


KNICKERBOCKER  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dee.  31,  '00. 

Bonds  and  mortgages $1,140,249  $479,100 

Stock  invest'ts  (market  value).      2,836,913  2,235,272 

Amount  loaned  on  collaterals  .   23,267,513  17,366,551 

Am't  loaned  on  pers'l  securit's.        606,920  520,976 

Real  estate 624,748  

Cashonhand 137,028  174,534 

Cash  on  deposit 3,644,130  3,272,520 

Otherassets 216,091  263,665 

Total $32,473,592  $24,317,618 

Liabilities. 

Capital  stock $1,000,000  $1,009,000 

Undivided  profits 1,387,221  1,173,709 

Deposits  in  trust 3,636,492  2,359,321 

Gen'l  deposits,  pay.  on  demand  26,220,327  19,579,736 

Other  liabilities 229,552  204,802 

Total $32,473,592  $24,317,618 

Supplementary. 

Total  am't  profits  during  year.     *$625,540  $891,983 

Int.  credited  dep's  same  per'd.       *276,306  439,223 

Exp.  of  institute,  same  per'd..          *84,502  162,769 

Am'tof  divs.  decl'd,  same  per'd         *35,000  70,000 

Am'tof  dep.  on  whichint.isall'd   23,864,239  17,824,076 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  0. 


June  30, '00. 

$571,900 

2,001,670 

16,881,6)3 

383,809 


172,922 

3,070,951 

210,803 

$23,293,668 


$1,000,000 
1,048,108 
1,650,891 

19,411,297 
183,372 

$23,293,668 


•$410,527 

•204,887 

•80,416 

♦35,000 

17,802,925 

Ii2to3»sp.o. 


LONG  ISLAND  LOAN  &  TRUST  COMPANY  (BROOKLYN.) 

Resources. 

June  30,  '01.  Dee.  31,  '00.  June  30,'00. 

Bonds  and  mortgages $210,190  $222,650  $256,750 

Stock  invest's  (market  value)..      1,643,071  1,587.800  1,574,850 

Am't  loaned  on  collaterals 2,038,097  1,727,417  1,753,513 

Am't  loaned  on  pers'l  securit's         140,749  118,750  107,249 

Real  estate  (estimated  value)...        165,000  100,000  100,000 

Cashonhand 39.578  61,986  61,326 

Cash  on  deposit 218,617  250,080  189,122 

Otherassets 40,915  96,105  124,317 

Total $4,496,217  $4,164,788  $4,167,127 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 563,162  550,085  541,863 

Deposits  in  trust 160,475  108,857  152.707 

Gen'l  deposits,  pay.  on  dem'd.     3,226,352  2,968,813  2,943,475 

Other  liabilities 46,228  37,033  29,082 

Total $4,496,217  $4,164,788  $4,167,127 

Supplementary. 

Total  am't  profits  during  year.       *$83,475  $211,487  *$98,361 

Int.  cred.  dep's  same  period..         *37,449  71,613  *37,662 

Exp.  of  instiiut'n  same  per'd..         *14,822  28,345  *14,462 

Am't  divs.  declared  same  per'd         '25,000  50,000  *25,000 

Amt.of  dep.on  whichint.isall'd     3,386,828  3,077,670  3,096,180 

Rate  of  interest 2  to  4  p.  0.  2  to  4  p.  c  2  to  4  p.  c. 


MANHATTAN  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dee.  31.  '00. 

Bonds  and  mortgages $9,500  $9,500 

Stock  invest'ts  (market  value).     3,923.688  3,325,0-2 

Amount  loaned  on  collaterals.     5,098,632  4,270,813 

Cashonhand 500  500 

Cash  on  deposit 2,711,086  3,117,035 

Otherassets 594,017  513,530 

Total $12,337,423  $11,236,460 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 200,000  200,000 

Undivided  profits 1,481,451  1,282,499 

Deposits  in  trust 471,480  643,708 

Gen.  deposits,  payable  on  dem.     9,175,491  8,101,251 

Other  liabilities 9,001  9,002 

Total $12,337,423  $11,236,460 

Supplementary. 

Totam't  of  profits  during  year.    *$263,502  $759,115 

Int.  credited  dep's,  same  per'd.         A92,762  179,302 

Exp.of  institution,  same  per'd.          *61,853  112,785 

Am't  of  divs.deol'd.same  per'd         "30,000  60,000 

Am'tofdep-onwhiohintisall'd     7,885,184  6,797,581 

Rate  of  interest not  stated.  1  to  4  p.  c. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,  '00. 


3,664,267 

4,882,564 

500 

3,426,200 

298,178 

$12,271,709 


$1,000,000 

200,000 

1,031,595 

650,514 

9,380,598 

9,002 

$12,271,709 


'$461,791 

•86,086 

•53,956 

•30,000 

7.853,261 

1  to  4  p.  c. 
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MANUFACTURERS    TRUST    COMPANY     (BROOKLYN). 

Resources. 

June  30.  '01.  Dec.  31,  '00.  /tttM  30/00. 

Bonds  and  mortgages $401,500  $135,600  $12 

Btook  Id  vest's  (market  value)..     1,344.849  1,382,804  3,447 

Amount  loaned  on  collateral*.     4,829,388  3,s70,543  2,4] 

Imt.  loaned  on  ptre'lseo' ties  .        723,175  8i5.09o  ;i-r.»,387 

Cash  on  hand 48,627  38,230  827 

Cash  on  deposit  5*3,432  710.444  I fi 

Other                  6ti,187  78,183  i38 

Total $8,062,158  $7,030,784  $6,558,546 

Liubililti  *. 

Capital  stock $500,000  $500,000  0500,000 

Surplus    fund 500,000  500,000  SOO.ooo 

Undivided  profit* 365.892  338,486  263,397 

Deposits  in  trust 25,543  103,132  11 

Oen'l  deposits,  pav'le  on  deui.      0,613,427  5,561,080  5,159,102 

Other  liabilities... 57,296  27,486  33,595 

Total $8,062,158  $7,030,784  $6,558,546 

Supplementary. 

Tot.  ani'toi  profits during  year.     *$1S9,719  $266,914  *$184,071 

Int.  oredited  deps.  same  per'd.         '85,254  131,464  '60,031 

Exp*,  of  iustitu'u,  same  per'd.          *28,935  52,846  •20,756 

Auit.  of  div.  deel'd,  same  per'd.          *20,000  50,000  *20,000 

Amt.ofdep.onwhiohint.isall'd     6,635,970  5,664,812  5,271,554 

Bate  of  interest 2to4p.o.  2to3%p.  0.  2to3^j>.  o. 

MERCANTILE  TRUST  COMPANY. 

Resources. 

June  30.  '01.  Dec.  31,  '00.  June  30,'00. 

Bonds  and  mortgages $195,730  $196,730  $214,720 

Stock  invest' s  (market  value)..      5,751,759  8,902,581  4,660.017 

Amount  loaned  on  collateral*     51,675,049  35,470,524  33,732,348 

Am't  loaned  on  pers'l  securit's             3,000  3,300  11,500 

Real  estate  (estimated  value)..          38,845  38,845  38.845 

Cashonhand 31,423  8,147  35,133 

Cash  on  deposit 10,977,007  8,600,810  13,221,547 

Otherassets 181,511  97,908  128,007 

Total $68,854,926  $53,318,845  $52,042,117 

Liabilities. 

Capital  stoek $2,000,000  $2,000,000  $2,000,000 

Surplus  fund 4,000,000  4,000,000  4,000,000 

Undivided  profits 885,123  595,662  417,160 

Deposits  in  trust 2,025,184  2,053,214  3,485,046 

General  dep'ts,  par.  •»  dem'd.   59,723,977  44,214,061  41,439,928 

Other  liabilities 220,642  455,908  699,983 

Total $68,854,926  $53,318,845  $52,042,117 

Supplementary. 

Total  am't  profits  during  year. '$1,258,169  $1,819,746  '$865,085 

Int.  credited  dep's.  same  per'd.       *672,213  862,113  *390,67O 

Exp.  of  iustitut'n,  same  per'd.         "96,495  192,756  *82,040 

Am't  of  divs.decl'd.saine  per'd       *200,000  400,000  *200,000 

Amt.ofdep.onwhichint.  isall'd   57,850,030  39,893,026  38,232,793 

Bate  of  interest lto3»«p.  o.  lto3*ap.  c.  1  to  4  p.  o. 

MERCHANTS'  TRUST  COMPANY. 

Resources. 

June  30.  '01.  Dee.  31,  '00.  June  30,'00. 

Bonds  and  mortgages $1,100,610  

Stock  in  v*8tm'ts(market  value)          .-. $1,403,860  $547,500 

Amount  loaned  on  collaterals.     7,911,605  3,198,210  3,492,158 

Cashon  hand.. 85,325  32,113  12,663 

Cash  on  deposit 2,770,057  1,377,338  1,797.099 

Otherassets 322,798  11,152  32,379 

Total $12,190,395  k$6,022,673  $5,882,399 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 1,000,000  1,000.000  1,000,000 

Undivided  profits 142,121  72,455  21,955 

Oen'l  deposits  payable  on  dem.  10,540  774  4,449,107  4,356,635 

Other  liabilities 7,500  1,051  3,809 

Total $12,190,395  $6,022,673  $5,882,399 

Supplementary. 

Totamt  of  profits  during  year.     '$167,967  $174,217  *$54,965 

Int.  oredited  depos.  same  per'd         *7l,459  80,374  *27,626 

Exp.  of  institution,  same  per'd.         *3 1,876  24,223  *14,805 

Amt.of  dep.  on  wh.  int.  is  all'd.  10,4  36,150  4,333,153  4,307,362 

Rate  of  interest l^toS^p.o.  mtoS^p.c.  2  to  3  p.  o, 

METROPOLITAN  TRUST  COMPANY*. 
Resources. 

June  31,  '01.  June  30,  '00.  Dec.  31  ,'00. 

Stock  invest's  (market  value)..  $1,138,997  $2,024,803  $2,022,534 

Am't  loaned  on  collaterals    ..   18,044,779  15,163,653  15,269,049 

Real  estate  (estimated  value)..        498,000  612,403  483,575 

Cashonhand 7,835  6,926  5,798 

Cash  on  deposit 1,555,465  1,813,746  2,162,418 

Otherassets 244,444  193,239  177.399 

Total $21,489,520  $19,714,770  $20,120,773 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Burplusfund 1,000,000  1,000,000  1,000,000 

Undivided  profits 895,524  709,770  558,537 

General  deposits,  pay.  on  dem.  18,488,875  16,920,454  17,474.888 

Other  liabilities 105,121  84,546  87,348 

Total $21,489,520  $19,714,770  $20,120,773 

Supplementary. 

Tot.ani'tef  profits  during  year.    $"543,039  $895,195  -$460,427 

Int,  oredited  dep's  same  per'd         '193,090  402,276  *2,_'0,574 

Exp.  of  institut'n  same  per'd.         *42,382  83,541  *38,374 

Am't  of  divs.  deo.  same  per'd.          *50,000  100,000  *50,000 

Am'tofdep.onwhichiat  is  all'd  17,298,567  16,920,454  16,489,634 

Rate  of  interest 1  to  4  p.  o.  1  to  4  p.  o.  1  to  4  p.  o. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


MORTON  TIU'.-T  COMPANY. 

ret. 

30.  '01.  Ihc.  31,  '(JO.  Ju. 

Stock  lnv'*tm'ts(markct  value,   §8,320,06]  $7.00 £,540  38.44! 

I  mount  loaned  on  collateral*.    42,356,168  19,269,294  20.7<  u,464 

Auit.  loaned  on  pers'l  securities      4,105,000  5,610,000  1,310 

on  hand 38,675  r.-,737  37. 

I  on  deposit 8,231,551  5,635,1)98  5,412,950 

iMiar  a**ets 546, 1  1,012,013  25- 

Total $63,497,583  $39,272,282  $31,217,014 

Liabilities. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Burplusfund 2,000,000  2,000,000  2,000.000 

Undivided  profit* 2, 020, 585  1.348.20J  1,020,295 

Deposits  in  trust  and  general 

deposits  payable  on  demand.   57,382,229  33.895,^65  29,175,299 

Other  liabilities 88,769  28,208  15.420 

Total $03,497,583  $39,272,282  $34,217,014 

Supplementary . 

Totamt.  of  profits  during  year.' $1,263,282  $1,131,318  '$566,023 

Int.  credited  depos.  same  per'd       -359,660  400,422  '183.857 

Exp.  of  institution  same  per'd.          *89,279  246,426  '160,032 

Amt.of  divs.  deol'd  same  per'd          30,000             

AiDt.of  dep.  on  wh.  int.  is  all'd.  49,695,369  28,280,207  25,614,439 

Rate  of  interest 1  to  4  p.  0.  1  to  4  p.  0.  1  to  4  p.  c 

NASSAU    TRUST    COMPANY  (BROOKLYN). 

Resources. 

June  30,  '01.  Dec.  31,  '00.  June  30/00. 

Bonds  and  mortgages $399,219  $423,219  $449,719 

Stock  invest's  (market  value)..     1,112,710  1,018,260  849,439 

Amount  loaned  on  collaterals.     3,095,338  2,655,824  2,613,560 

Am  t  loaned  on  pers'l  securit's.        434,500  266,380  277,512 

Real  estate  (est.  value) 166.260  103,432  70,791 

Cashonhand 24,784  36,616  40,637 

Cash  on  deposit 515,310  414,258  453,503 

Otherassets 86,774  54,630  35,523 

Total $5,834,901  $4,977,619  $4,790,689 

Liabilities, 

Capital  stock $500,000  $500,000  $500,000 

Undivided  profits 411,069  386,074  370,551 

Deposits  in  trust 44,771  21,548  3,878,272 

oen'l  deposits,  pay'ble  on  dem.     4,854,495  3.996,950             

Other  liabilities 24,566  73,047  41,866 

Total $5,834,901  $4,977,619  $4,790,689 

Supplementary. 

Total  am't  profits  during  year.     '$121,525  $185,208  '$87,297 

Int.  credited  dep's,  same  per'd.         '55,358  89,228  "41,566 

Exp.  of  institution,  same  per'd         '17,216  28,012  *13,727 

Amt.of  divs.  deel'd,  same  per'd         '15,000  30,000  '15,000 

Amt  of  dep.onwhichint.is  all'd     4,399,266  4,019,497  3,878,2  72 

Rate  of  interest 2  to  4  p.  0.  2to4J2p.c.  2  to  4»s  p.  0. 


NEW  YORK  LIFS  INSURANCE  & 

Resources. 

June  30,  '01. 

Bonds  and  mortgages $3,185,487 

Stock  invests,  (market  value)..  10,676,656 
Amount  loaned  on  collaterals.  6,603,789 
Am't  loaned  on  pers'l  securit's  12,068,501 
Real  estate  (estimated  value)..        463,848 

Cashon  hand 2,000,000 

Cash  on  deposit 1,711,030 

Other  assets 2,346,665 

Total $39,060,976 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 3,900,300 

Undivided  profits 33,452 

Deposits  in  trust 31,687,827 

Other  liabilities 2,439,397 

Total $39,060,976 

Supplementary. 

Total  am't  profits  during  year.  '$816,748 
Int.  credited  dep's  same  per'd.  '422,273 
Exp.  of  institution,  same  per'd  '62,651 
Am't  of  divs.  decl'd.same  per'd  '200,000 
Amt.of dep.on whioh int.isall'd  31,687,827 
Rate  of  interest 1  to  5  p.  0. 


TRUST  COMPANY. 


Dec.  31,  '00. 

$3,257,287 

10,534,603 

5,671,042 

9,297,622 

468,848 

2,000,000 

535,101 

2,348,061 


June  30,'00. 

$3,038,537 

10,524,565 

6,061,337 

12,733,955 

449,095 

1,425,000 

1,728,525 

1,952,323 


$34,112,569    $37,963,337 


$1,000,000 

3,745,743 

37,965 

27,071,618 
2,257,243 


$1,000,000 

3,408,859 

46,004 

31,180,416 
2,268,058 


$34,112,569    $37,963,337 


$1,582,837 

980,356 

162,348 

400,000 

27,071,618 

1  to  5  p.  e. 


•$854,774 

'553,951 

*77,691 

•200,000 

31,180,416 

1  to  5  p.  c. 


NEW  YORK  SECURITY'  &  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31, '00.  June  30,  'CO. 

Bonds  and  mortgages $1,094,028  $1,003,538  $490,878 

Stock  invest's  (market  value)..   15,315,514  8,423,2   1  5,500,489 

Am'tloaned  on  collaterals  ....    17,066,347  8,947,031  7,053,082 

Am't  loaned  on  pers'l  securit's.         583,988  742,228  1,828,912 

Cashonhand 26,846  32,365  31,828 

Cash  on  deposit 2,777,931  5,515,811  6,298,024 

Otherassets 170,662  131,087  144,769 

Total $37,035,316  $24,795,331  $21,352,982 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

8urplusfuud 2  500,000  2,250,000  2,000,000 

Undivided  profits 79,162  134,544  253,559 

Deposits  in  trust  and  general                                 „„, „  ._  ..„  ,_, 

deposits  payable  on  demand.   33,339,730  21,364, -.09  18,043,471 

Other  liabilities 110,424  46,478    55,952 

Total $37,035,316  $24,795,331  $21,352,9^2 

Supplementary. 

Total  am't  profits  during  year.     '$884,493  $1,146,154  'I?™'!™ 

Int.  credited  dep's  same  per'd.       '313,346  407-is'  ifr'oo9, 

Exp.  of  institutn  same  per'd..          '.'.2.828  89,785  "-^j0, 

Am't  ofdiv.  deel'd  same  per'd..       '100,000  20.000  100,000 

Ani'tofdep.onwhiohinU*  all'd   23,085.962  20.2.-J.781  lo.479,174 

Rate  of  interest 1  to  3  p.  0.  1  to  3  p.  0.  1  to  3  p.  e. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 
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NORTH  AMERICAN  TRUST  COMPANY. 
Resources. 

June  30,  01.  Dec.  31,  '00. 

Bonds  and  niortKaRefl. 

StookinveBtin'ts(uiarketvalue)   $5,150,645  $1,861,448 

Amount  lomii'd  mi  i-ciliiitoralB..     6,59»,572  5.16H.518 

Am'tlOAiicrtoii|>i<rH'l  securities      1,090,069  1,76H,H12 

Real  OBtald  (cMtiiTialdd  v, ilue)..            38,911  38,847 

Cash  on  hand 2,051,103  2.607,190 

Cashon  deposit 3,524,943  1,147,2x1 

Overdrafts 7,109 

Due  from  banks 161,968 

Other  assets 946,294  716,632 

Total $19,401,537  $16,477,895 

Liabilities. 

Capital  stock $2,00»,000  $2,000,000 

Surplus  fund 2,500,000  2,500,000 

Undivided  profits 209.253  189,869 

General dep'ts,  pay.  on  demand   14,656,382  11,782,386 

Other  liabilities 35,902  5,640 

Total .$19,401,537  $16,477,895 

Supplementary. 

Total  am't  profits  during  year.     "$398,789  615,202 

Int.oredlteddep'r8same  period       "103,995  69,565 

Exp.of  institution, same  peiiod       *105,413  191,758 

Am'tof  divs.  deol'd,  sameper'd         *70,000  100,000 

Am't  of  dep.on  which  int.isall'd     8,294.199  5.761,857 

Rate  of  interest 2  to  4  p.  c.  2to3>2p.o. 


June  30/00. 

$54,411 

2,770,988 

3,134,647 

1,938,230 

174,855 

1,713.108 

1,980,839 

14.430 

70,400 

440,186 

$12,291,594 

$2,000,000 

2,500,000 

56,082 

7,355.547 

379,965 

$12,291,594 


"303,206 

"24,513 

"94,674 

"250.000 

2,571,740 

Ha  to  3*2  p  o. 


PEOPLE'S   TRUST    COMPANY  (BROOKLYN). 

Resources. 

June  30,  '01.  Dec.  31,  '00.  June  3O,'0O. 

Bonds  and  mortgages $609,438  $839,869  $843,313 

Stock  invest'ts  (market  value) .      2,774,535  2,930,347  2,782,952 

Amount  loaned  on  collaterals. .      8,119,632  7,672,454  6,949,427 

Am't  loaned  on pers'l  securit's.         396,647  407,006  500,772 

Real  estate  (estimated  value)...        242,400  149,500  149,500 

Cashonhand 239,396  143,508  118,747 

Cash  on  deposit 1,296,508  1,411,370  1,227,241 

Other  assets 141,539  172,322  126,260 

Total $13,820,095  $13,726,376  $12,698,212 

Liabilities. 

Capitalstock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 1,000,000  1,000,000  1,000,000 

Undivided  profits 517,848  508,510  404,391 

Deposits  in  trust 2«9,760  301,554  322.258 

General  deposits,  pay.  on  dem.,  10,772,233  10~,422,6(0  9,746,450 

Other  liabilities 240,254  493,712  225,113 

Total $13,320,095 

Supplementary. 

Total  am't  profits  during  year.    '$270,716  $570,103  *$275,209 

Int.  credited  dep's  same  per'd.       *134,568  250,883  "125,753 

Exp.  of  instdtut'n,  same  per'd.         *35,500  69,764  "34,582 

Am't  divs.  declared,  same  per'd         "60,000  120,000  *60,000 

Am't  of  dep.onwhich  int.isall'd  10,935,713  10,064,504  9,700,650 

Rate  of  interest  on  same 2  to  4  p.  e.  2  to  4  p.  o.  2  to  4  p.  o. 


$13,726,376    $12,698,212 


REAL  ESTATE  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $326,500  $295,000 

Stook  inves'ts  (market  value) .     1,760,160  1,503,672 

Amount  loaned  on  collaterals.     5,280,600  3,861,375 

Amt.  loaned  on  pers'l  securit's.            5,000  12,500 

Cashonhand 19,576  20,913 

Cash  on  deposit 1,617,694  1,091,790 

Other  assets 50,795  45,609 

Total ; $9,060,325  $6,833,859 

Liabilities. 

Capitalstock $500,000  $500,000 

Surplus  fund 250,000  250,000 

Undivided  profits 296,935  290,471 

Deposits  in  trust 7,972,759  5,517,813 

Other  liabilities 40,631  275,575 

Total $9,060,325  $6,833,859 

Supplementary. 

Total  am't  profits  during  year.     "$153,852  $274,799 

Int.  oredited  dep'rs  same  per'd        "82,801  143,312 

Exp.  of  institution  same  per'd         "25,104  46,673 

Amt.of  divs.  decl'd,  same  per'd         "20,000  40,000 

Amt.dep.onwh.  int.  is  allowed     7,889,041  5,428,632 

Rate  of  interest 1  to  3^  p.  o.  1  to  3  p.  o. 

STANDARD  TRUST  COMPANY. 
Resources. 

June  30.  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $17,500  $17,500 

Stock  inves'ts  (market  value) .     2,601,454  2,097,672 

Amount  loaned  on  collaterals..     5,664,975  4,739,474 

Amt.  loaned  on  pers'l  securit's.           21,040  136,416 

Cashonhand 12,878  20,695 

Cash  on  deposit 1,392,903  2,418,544 

Duefrombanks 

Other  assets 62,313  44,410 

Total $9,773,063  $9,474,711 

Liabilities. 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund 250,000  250,000 

Undivided  profits 226,743  156,126 

Deposits  in  trust 528,543  133,345 

Gen'l  dep.  payable  on  demand     7,767,777  7,079,151 

Other  liabilities 856,089 

Total $9,773,063  $9,474,711 

Supplementary. 

Total  am't  profits  during  year.     "$182,034  $306,159 

Int.  oredited  deps.,  same  per'd.        "75,530  100,099 

Exp.  of  institut'n,  same  Der'd.         *32.8C6  50,113 

Amt.  of  divs.  decl'd,  sameper'd        "30,000  None. 

Amt.of  dep.on  which  int.isall'd     7,480,379  6,234,541 

Rate  of  interest 2  to  3*2  p.  e.  2  to  5  p.  o. 

"For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,'00. 

$250,000 

1,554,492 

3,880,356 

11,000 

114,711 

596,069 

30,762 

$6,437,390 


$500,000 
250,000 
250,305 

5,427,483 
9,602 


$6,437,390 


"$133,626 

"71,576 

"24,517 

"20,000 

5.336,784 

1  to  3>a  p.  o. 


June  30,'00. 


$2,014,894 
3,850,905 


6,224 

2,465,000 

2,178.356 

17,983 

$10,533,362 

$1,000,000 

100,000 

236,743 

3,758,468 

4,960,812 

477,339 

$10,533,362 


"$154,647 
"44,451 
"21,788 


8,413,595 
2  to  3  p.  0. 


TITLE  GUARANTEE  &  TRUST  COMPANY 

Resources. 

Jum  30,  '01.  Dec.  31. '00. 

Bonds  and  mort^aKOB »7,444,090  $6,272,708 

Stock  investm'ts  (market  val.)      1,031,250  1,551,250 

Real  estate  (estimated  value).               ,000  200,000 

Cashonhand 5,941  23,398 

Cash  on  deposit 532,300  986,358 

Other  assets 509,113  650,572 

Total $9,722,694  $9,684,286 

Liabilities. 

Capital  stock $2,500,00»  $2,500,000 

Surplus  fund 2,500,000  2,500,000 

Undivided   profits 885,135  782,169 

Deposits  in  trust 64,760  26,952 

Gen'l  dep.,  payable  on  demand     2,3i0,911  2,558,437 

Other  liabilities 1,431,888  1,316,698 

Total $9,722,694  $9,684,286 

Supplementary. 

Total  am't  profits  during  year.     "$940,175  $1,418,857 

Int.  credited  deps.,  same  per'd.         '57,414  68,848 

Expens.  of  instlt'n,  same  per'd       "412,977  644,123 

Amt.  divs.  declared,  same  per'd       "150,000  262,500 

Amt.  of  dep.  on  wh.  int.  allowed  20,760,923  3,419,628 

Rate  of  interest 2  to  41*  p.  o.  2  to  41*  p.  o. 

TRUST  COMPANY  OF  AMERICA. 

Resources. 

June  30,  '01.  Dec.  31,  '00. 

Bond  and  mortgages $271,833  $182,500 

Stock  lnv'stm'ts  (market  value)     7,849,882  5,184,728 

Amount  loaned  on  collaterals.   11,629,719  11,175,034 

Amt.  loaned  on  pers'l  securities        545,000  210,337 

Cashonhand 19,978  16,852 

Cash  on  deposit 1,806,531  939,220 

Otherassets 176,760  148,713 

Total $22,299,703  $17,857,384 

Liabilities. 

Capital  stock $2,500,000  $2,500,000 

Surplus  fund 2,500,000  2,500,(00 

Undivided  profits 342,122  245,894 

Deposits  in  trust 368,696  37,702 

Gen'l  deposits  payable  on  dem.  16,426,841  12,54^,584 

Other  liabilities 162,044  27,204 

Total $22,299,703  $17,857,384 

Supplem  entary. 

Total  am't  profits  during  year.     "$530,586  567,960 

Int.  credited  depos.  same  per'd      "170,605  199,274 

Exp.  of  institution,  same  per'd.         "69.063  110,646 

Amt.  of  divs.  decl'd  same  per'd       "175,000  87,5(0 

Amt.  of  dep's  on  wh.  int.isall'd  16,558,859  12,431,559 

Rate  of  interest Ha  to  4  p.o.  1*2  to  4  p.  c. 

TRUST  COMPANY  OF  NEW  YORE. 

Resources. 

June  30,  '01.  Dec.  31,  '00. 

Stock  investm'ts  (market  val.)      $106,250  $2,256,558 

Amount  loaned  on  collaterals.           25,000  2,841,121 

Cashonhand 161 

Cash  on  deposit 897,435  1,192,192 

Other  assets 4,588  7,046 

Total $1,033,273  $6,297,078 

Liabilities. 

Capitalstock $1,000,000  $1,000,000 

Surplus  fund 1,000,000 

Undivided  profits 22,753  46,116 

Deposits  in  trust 9,882 

Gen'l  dep. ,  payable  on  demand          10,520  4,239,125 

Other  liabilities 1,955 

Total $1,033,273  $6,297,078 

Supplementary. 

Total  amt.  profits  during  year.       "$60,719  $148,298 

Int.  credited  depos.  same  per'd         "27,609  54,019 

Exp.  of  institution,  same  per'd         "27,295  53,054 

Amt.  of  dep.  on  wh.  int.  allowed          10,123  4,211,703 

Rate  of  interest 3peroent.  ltoS^p.o. 


June  30,  '00. 

$5,875,309 

1,031,250 

200,000 

12,662 

333,437 

629,935 

$8,032,653 


$2,500,000 

2,500,000 

577,047 

36,442 

1,535,606 

933,558 

$8,082,053 


"$722,537 

"30,958 

"334,305 

"125,000 

2,125,216 

1^  to  5  p.  0. 


June  30,'00. 

$22/00 

5,425,077 

9,472.554 

302,C00 

18,716 

780,542 

130,261 

$16,151,650 


$2,500,OCO 

2,500,000 

216,626 

69,650 

10,841,692 

23,682 

$16,151,650 


"292,561 
"79,488 
"73,369 


10,784,781 
1  to  3^  p.  c. 


June  30,  '00. 

1/03,525 

2,828,275 

455 

793,157 

7,151 

$5,137,563 


$1,000,000 

1,000,000 

18,688 


3,118,067 
808 

$5,137,563 


"$56,483 
"16,145 

•27,982 


1  to  3  p.  o. 


UNION  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31,  '00. 

Bonds  and  mortgages $1,093,713  $1,200,447 

Stock  invest'ts  (market  value).   18,618,170  13,544,954 

Amount  loaned  on  collaterals.  43,861,660  33,446,755 

Real  estate  (estimated  value) .     1,900,000  1,900,000 

Cashonhand 2,007,786  2,040,805 

Cash  on  deposit 2.266,137  3,075,643 

Otherassets 1,443,672  1,340,836 

Total $71,191,138  $56,549,440 

Liabilities. 

Capitalstock $1,000',000  $1,000,000 

Surplus  fund 6,691,353  6,587,532 

Deposits  in  trust  and  general 

deposits  payable  on  demand  62,582,133  47,762,017 

Other  liabilities 917,652  1,199,891 

Total $71,191,138  $56,549,440 

Supplementary. 

Total  am't  profits  during  year.    "1.224,382  $2,149,956 

Int.  credited  dep's,  same  per'd       "676,384  1,171,924 

Exp.  of  institution,  same  per'd       "194,383  239,300 

Am't  of  divs. decl'd.same  per'd       "160,000  320,000 

Amt.  of  dep.on  whiohint.isall'd  60,816,245  46,365,659 

Bate  of  interest 1  to  4  p.  o.  1  to  4  p.  e. 

*  For  the  six  months  only,  Jan.  1  to  June  30. 


June  30,'00. 

$1,3H9,447 

12,254,628 

31,080,768 

1,900,000 

5,024,661 

6,912,809 

865,430 


$59,437,743 


$1,000,000 
6,351,756 

51,369,543 
716,444 


$59,437,743 


"$1,017,181 

"566,165 

"108,061 

"160,000 

50,178,380 

1  to  4  p.  o. 


Jui.Y  27,  1901.] 
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UNITED    8TATE8  MORTOAOE  <**  TKUST  COMI'ANY. 
Resources. 

.lane  30.  '01.  Di-r.  31. '00  Junr  30/00 

Bonds  and  mortirapes $9,443,530  $4,862,124  $8 

g  (market  value)..     5,866,488  5,181.556  3.3  i 

D6d  on  collaterals 8,251.267  ti,ii:i,:ii  B,i8fl 

Loaned  on  personal  securities.        229;  772 

Bead  estate  (estimated  value)..        117,022  i70,2t  2  15„ 

Cash  on  hand   85,297  84,083  41 

CiisUoii  deposit 4.001,140  4.497.40)  8,870,411 

Other  assets  786,«69  932,651  73U.760 

Total $28,722,483  $26,142,126  $25,917,546 

Liabilities. 

Capital  st.uk $2,000,000  $2,000,000  $2,0(10,000 

Surplus  fund  2,500,000  2,500,000  3,250,000 

Undivided  profits 898,990  174.525  37< 

Deposits  in  trust 1,140.056  468,930  758,621 

General  deposits, pay.  on  dam..  14,538,881  12,910,113  12,899,654 

Other  liabilities 8,140,556  8,088,558  8,137,112 

Total $28,722,483  $26,142,126  $25,917,546 

Supplementary. 

TWalamt profits  durtiwr  year.    **9ll,129  $1,573,386  *$767,235 

Int.  credited  dep'a,  same  per*d.      *326,095  613,214  '313,049 

i.  of  institution,  same  per'd.       *117,253  209.674  »107,715 

Am'tofdlvs  deol'd.  same  per'd.      *l2o.ooo  200,000  *ioo,<  oo 

Ain'tofdep.onwhtehiiit.isall'd     14,098,440  12,493,635  12,331,746 

Rate  of  Interest lto4p.  o.  1  to  5  p.  o.  1  to  4  p.  e. 


UNITED  STATES  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dee.  31.  '00. 

Bonds  find  mortgages $4,244,500  $4,362,0)0 

StOOk InveBt'tB  (market  value).    16,212.837  23,028,589 

Amount  loaned  on  collaterals     47,174,744  83,490,405 

Am't  loaned  on  pers'l  seeurit'8      9,019,421  7,701,195 

Real  estate  (estimated  value)..      1.000,000  1,000,000 

Cash  on  deposit 5,625,545  5,396,426 

Other  assets 994,013  1,084,813 

Total $84,271,060  $76,063,429 

Liabilities. 

Capital  stock $2,000,000  $2,000,000 

Surplus  fund 10,000,000  10,000,000 

Undivided  profits 1,609,457  1,648,485 

Deposits  in  trust  and  general 

deposits,  payable  on  demand  69,395,001  61,217,885 

Other  liabilities 1,266,602  1,197,058 

Total $84,271,060  76,063,429 

Supplementary. 

Total  am't  profits  during  year.  "$1,629,829  $3,048,887 

Int.  cred  dep's.  same  period..       "926,274  1,549.017 

Exp.  of  institution,  sameper'd.         *67,093  140,928 

Am'tof  divs.  decld.  sameper'd       *500,000  1,000,000 

Amt.of  dep.onwhiohint.isall'd  68,707,361  60,559,339 

Rate  of  interest 1  to  3  p.  c.  Ito3*9p.o. 


June  SO.'OO. 
$4,371,000 
22,071,464 
31,2(0,304 
14,701,110 
1,000,000 
11,506,627 
831,766 


$85,802,301 


$2,000,000 

10,000,000 

1,313,201 

71,252,520 

1,236,580 


85,802,301 


'$1,578,545 

"759,873 

*68,140 

•500,000 

69.343,537 

1  to  3^  p.  c. 


WASHINGTON  TRUST  COMPANY. 

Resources. 

June  30,  '01.  Dec.  31,  '00.  June  30,  '00. 

Bonds  and  mortgages $76,100  $76,100  $109,100 

Stock  invesfts  (market  value).        781,024  1,359,335  976,655 

Amount  loaned  on  collaterals..     8,565,800  6,648,900  6,091,012 

Amt.  loaned  on  pers'l  securifs.         190,000  150,000  53,000 

Cash  on  hand 7,313  2,455  5,513 

Cash  on  deposit 602,433  642,361  860,933 

Other  assets 93,741  69,230  70,542 

Total $10,316,411  $8,948,381  $8,166,755 

Liabilities. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 500,000  500,000  500,000 

Undivided  profits 300,032  251,212  210,235 

Deposits  i'i  trust  and  general 

deposits  payable  on  demand.    8,980,950  7,656,526  6,910,892 

Other  liabilities 35,429  40,643  45,628 

Total $10,316,411  $8,948,381  $9,166,755 

Supplementary. 

Total  am't  profits  during  year.     "$241,896  $393,673  *$186,843 

Int.  credited  dep's  same  per'd.       "114,867  203,442  "99,982 

Exp.  of  institut'n  sameper'd..          "29,631  52,541  "25,750 

Am'tof  divs.  decl'd  same  per'd         "25,000  50,000  "25,000 

Amt.of  dep.on  which  int.  is  all'd     8,962,470  7,568,837  6,770,655 

Rate  of  interest 1  to  4  p.  c.  1  to  4  p.  o.  1  to  4  p.  c. 

WILLIAMSBURG  TRUST  COMPANY  (BROOKLYN). 
Resources. 

June  30,  '01.  Dec.  31.  '00.  June  30,*00. 

Bonds  and  mortgages $156,200  $154,200  $115,000 

Stock  invest'ts  (market  value).      1,351,501  1,269,162  1,314,350 

Amount  loaned  on  collaterals     3,099,528  2,544,897  1,692,941 

Am't  loaned  on  pers'l  securifs        377,634  308,410  209,805 

Cash  on  hand 15,941  19,8(;0  12,875 

Cash  on  deposit 550,  -(72  801,345  1,126,589 

Other  assets 42,323  31,066  21,554 

Total $5,593,499  $5,123,940  $4,493,114 

Liabilities. 

Capital  stock $700,000  $700,000  $700,000 

Surplus  fund 350,000  350.000  359,000 

Undivided  profits 132,649  99,910  70,500 

Deposits  in  trust  40,508  30,274  31,339 

Gen.  depos.  payable  on  dem'd.      4,335,865  3,889,020  3,320,777 

Other  liabilities 34,477  79,736  14,498 

Total $5,593,499  $5,128,940  $4,493,114 

Supplementary. 

Total  am't  profits  during  year.     "$108,260  $179,390  "$93,128 

Int.  credited  dep's,  same  per'd.         "39,800  64,032  "31,713 

Exp.  of  institufn  same  per'd.         "24,960  37,827  "14,561 

Amt.of  divs.  decl'd  same  per'd         "21,000  21,000             

Am't  of  dep.onwhichint.is  all'd     4,365,885  3,894,019  3,352,116 

Rate  of  interest 2to3»*p.  c.  2  to  3^  p.  o.  2to31ap.  o 

*  For  the  six  months  only,  Jan.  1  to  June  30 


2£lxc  ©amuixrtnil  gimcs. 

COMMERCIAL      EPITOME. 

Friday  Night,  July  86,  1901. 

Considerable  attention  has  been  given,  in  both  a  mimeroiftl 
and  financial  circles,  to  the  drought  reports  received  fr 
the  West  and  Southwest.  While  it  U  probable  that  innch 
damage  has  been  done  in  some  sections  to  the  growing  crops, 
particularly  corn,  and  that  it  has  been  necens  try  to  rush  live- 
stock to  market,  owing  to  the  drjing  np  of  pasture,  the  more 
sensational  reports,  it  is  very  likely,  have  been  circulated  for 
their  influence  upon  the  speculative  markets.  Latest  ad- 
vices received  from  the  West  indicate  that  there  has  been 
some  relief  from  the  drought.  As  to  the  yield  of  the 
corn  crop,  much  now  depends  upon  the  character  of  the 
weather  for  the  remainder  of  the  season  and  how  late  killing 
frost  holds  off  this  fall.  Developments  in  the  labor  troubles 
have  been  carefully  followed;  the  situation  is  still  an  unset- 
tled one.  The  business  outlook,  in  the  main,  has  been  con- 
sidered generally  as  favorable  and  it  is  anticipated  that  the 
fall  trade  will  prove  to  be  of  sufficient  volume  to  result  in 
general  activity. 

Lard  on  the  spot  has  had  only  a  small  sale.  Early  in  the 
week  prices  advanced,  but  the  improvement  was  not  main- 
tained, closing  dull  at  8'92^c.  for  prime  Western  and  8'25@ 
8  40c.  for  prime  City.  Refined  lard  has  been  held  at  higher 
prices,  but  business  has  been  dull,  closing  flit  at  8'95c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  dull.  Early  in  the  week  prices  advanced 
in  sympathy  with  the  strength  of  the  grain  markets,  but  at 
the  close  there  was  a  reaction. 


July 


DAILT  0LO8IKG  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.     Tuet.       Wed.     TAuri.      Fri. 
8-95       900       900       900       900       8-92 


Daly  a  limited  jobbing  business  was  transacted  in  the  pork 
market,  but  prices  have  been  well  maintained  at  $16  50@17  50 
for  mess,  $16  50  for  family  and  $16@17  50  for  short  clear.  Cut 
meats  have  been  dull  but  prices  have  not  changed,  closing  at 
7^"c.  for  pickled  shoulders,  ll@llj^c.  for  pickled  hams  and 
9)|@10J^c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has 
had  a  moderate  sale  at  steady  prices  at  $9  5fl@i0  for  mess, 
$10  50®  11  for  packet,  $ll@12  for  family  and  $15  50@16  50  for 
extra  India  mess  in  tea.  Tallow  has  been  dull  and  easier, 
closing  at  4%@4.Jgc.  The  demand  for  cotton  seed  oil  has 
shown  no  improvement,  but  prices  have  been  advanced  to 
39@40c.  for  prime  yellow.  Butter  has  advanced  for  the  better 
grades,  closing  firm  at  153^@20i£c.  for  creamery.  Cheese  has 
been  in  better  demand  and  steadier,  closing  at  7(&9>£c.  for 
State  factory  full  cream.  Fresh  eggs  have  been  firmer  for 
desirable  stock,  closing  at  17c.  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  weaken  in  prico. 
During  the  first  of  the  week  Bazil  was  a  free  seller,  and 
this,  coupled  with  a  large  crop  movement,  had  a  depressing 
influcnce  upon  values.  The  close  was  steadier  at  5;'!^c.  for 
Rio  No.  7.  West  India  growths  have  been  in  large  supply, 
and  under  free  offerings  prices  have  declined  ti  7'^c  for 
good  Cucuta.  East  Iadia  growths  have  been  dull.  Specu- 
lation, in  the  market  for  contracts  has  been  moderately  active 
at  easier  prices,  the  feature  being  sellim?  against  purchases 
in  Brazil.  Today  the  market  was  higher,  reflecting  an  ad- 
vance in  Brazilian  exchange.  The  following  are  the  closing 
asked  prices  : 

July 4-95o.  !  Oot 

Aug ftOOo.    Nov 

Sept 5'05o.  I  Deo 

Raw  sugars  have  been  steadier, 
and  with  a  limited  den >and  prices  have  advanced  to  4  5-32o. 
for  centrifugals,  96-deg.  test,  and  3  9  16c.  for  muscovado,  89- 
deg.  test.  Refined  sugar  has  been  quiet  and  unchanged  at 
5-35c.  for  granulated.  Glucose  has  advanced.  Pepper  has 
been  more  active  and  higher. 

Kentucky  tobacco  has  had  a  moderate  sale  and  has  sold  at 
firm  prices.  A  dull,  dragging  market  has  been  experienced 
for  seed  leaf  tobacco.  Sales  for  the  week  amounted  to  abiut 
only  300  cases  and  in  the  absence  of  business  prices  have 
be«n  largely  nominal.    Foreign  tobacco  has  been  quiet. 

M  amputation  by  the  bull  clique  has  been  the  feature  in 
the  market  for  Straits  tin,  and  on  their  purchases  prices  have 
been  fairly  well  maintained,  closing  at  27*75 @28c.  Ingot 
copper  has  had  a  moderate  sale,  with  prices  holding  steady 
at  17c.  for  Lake.  Lead  has  been  quiet  and  without  change 
at  4-37^c.  Spelter  has  held  steady  at  3-90@395c.  Pig  iron 
has  been  quiet  but  steady  at  $13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-50c.  in  bbls.,  8'50c.  in  cases  and  4  01c.  in  bulk.  Naphtha  has 
been  unchanged  at  9'05c.  Credit  balances  have  been  ad- 
vanced to  $1  25  Spirits  turpentine  has  been  quiet  and  prices 
have  sagged  to  35^ra861^c.  Rosins  have  been  steadier, 
closing  at  $1  42^@1  45~  for  common  and  good  strained.  Hops 
have  had  only  a  small  sale  and  the  market  has  lacked  tone. 
Wool  has  been  in  fairly  active  demand  and  fine  grades  have 
sold  at  slightly  higher  prices. 


5-lOa.  I  Jan 5-30c 

5#15o.    March 545o. 

5-25o.  I  May 5-550. 

Offerings  have  been  light, 
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The  Movement  of  the  Chop,  as  indicated  by  our  tele, 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  24,553  bales, 
against  49,570  bales  last  week  and  44,589  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1900, 
7,490,715  bales,  against  6,515,809  bales  for  the  sam  period  of 
1899-00,  showing  «n  inoreaBe  sinoe  Sep.  1, 1900,  of  971,!i06  bales. 


Mtctipt*  at— 

GalveBtoi 

Bab.  Pass,  Ao 
New  Orleans. 

Mobile 

Pensaoola,  Ac. 
Savannah 

Brunsw'k.Ac 
Charleston... 

Pt.  Royal.Ac 
Wilmington.  . 

Wash'ton.Ao 

Norfolk 

N'p't  News.  Ao 
New  York — 
Boston .  . 

Baltimore 

Phlladel'a.  Ao 

Tot.  this  week 


Sat. 
341 

hlon. 

Tutt. 

Fed. 
579 

Tkur$. 

477 

en. 

1,245 

746 

428 

652 
2 

3,298 
6 

2,569 
16 

(312 

2,819 
3 

148 

688 

6 

478 

387 

501 

760 

392 

100 

385 

6 

7 

13 

49 

1 

661 
8 

3 

1 

14 

6 

...... 

44 

1,060 

420 

905 

169 

369 

192 

151 

52 

256 
15 

595 
14 

277 
99 

267 

148 
195 

"■""•' 

463 

148 

155 

...... 

152 

2,745 

6,098 

5,521 

2,706 

4,328 

3,155 

3,816 

148 

10,638 

33 

100 

2,903 

661 

84 


68 


3,115 
148 

1,741 
180 
152 
766 

24,553 


The  following  3hows  the  week's  total  reoeipts,  the  total  ■-.  -    e 
Sept.l,  1900,  and  the  atook  to-night,  compared  with  last  y 


1900-1901 

1899-1900 

mock. 

Receipt/  U» 
July  26. 

TMm 

Since  Sep. 

Tkit 

Since  Sep 

1901. 

1900 

week. 

1,  1900 

2,118,665 

week. 
233 

1,  1899 

40,679 

Galveston. 

3,816 

1,699,874 

7,548 

Sab.P.,Ao. 

148 

50,380 

408 

87.345 

BTewOrlear 

10.638 

2,422.680 

6,209 

1,855,152 

81,730 

61,118 

Mobile . . 

33 

109,675 

1,375 

197,810 

5,805 

4.412 

P'saoola.&o. 

UO 

180,440 

152,095 

Savan  nan . . 

2,903 

1.077,374 

4,451 

1,074.444 

22,514 

14,395 

Br'w 

661 

131,282 

120,084 

Oharleaton 

84 

230,994 

548 

262,1:3 

3,094 

2,923 

P.Royal.Ac 

1,773 

1,235 

Wilmington 

68 

258,048 

1,181 

279,091 

2,579 

3,860 

WasU'n,  Ao 

522 

799 

Norfolk  — 

3,115 

425,858 

5,508 

404,474 

14,701 

2,719 

N'portN.,Ac 

148 

35,191 

1,248 

33,238 

81 

1,445 

New  York. . 

1,741 

153,026 

378 

79.494 

183,635 

37,057 

Boston 

180 

196,645 

5,651 

118.099 

5,000 

3,500 

Baltimore . 

152 

71,187 

409 

100.885 

2,434 

3,516 

Philadel.Ac. 

766 

27,175 

305 

48,907 

3,403 

3,145 

Totals — 

24,553 

7,490,715 

27.954 

6,515,809 

365,655 

145,638 

In  order  that  comparison  may  be  made  with  other  yean, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899 
915 

1898. 

1897 

189t 

Galves'n.Ac. 

3,964 

741 

1,346 

6S4 

New  Orleans 

10,638 

6,209 

1,811 

1,394 

984 

3,250 

Mobile 

33 

1,375 

31 

46 

41 

17 

Savannah . 

2,903 

4,451 

273 

636 

98 

978 

Ohas'ton,  Ac 

84 

548 

235 

355 

31 

98 

Wllm'ton.Ac 

68 

1,131 

1 

7 

36 

3 

Norfolk 

3,115 

5,508 

1,602 

4,631 

178 

128 

N.  News,  Ac. 

148 

1  248 

347 

28 

141 

AU  others... 

3,600 

6,743 

2,157 

1,313 

1,559 

295 

Zot.thlswk. 

24,553 

27,954 

7,372 

9.728 

3,207 

5,539 

Since  Sept.  1 

7490,715 

6515,809 

8381,825 

8599.160 

6676,486 

5210,938 

The  exports  for  the  weekending  this  evening  reach  a  total 
of  71,759  bales,  of  which  26,341  were  to  Great  Britain,  13,336 
to  France  and  32,032  to  the  rest  of  the  Continent,  Belcw 
are  the  exports  for  the  week  and  since  Sept.  1.  1900. 


1       Bxvortt 

(?«•*  Rndin*  July  26 
Exported 

.  1901 

From  Sett    1.  1900,  t.  July  2d. 1901. 
Exported  to— 

,         *rom— 

Qrta: 

Brit'n. 

France 
~8,218 

Conti- 
nent. 

~ 4,295 

lotai 
Week. 

19,825 

Great 
Britain. 

861,310 

Franct 

322,461 

Oonti. 
nent. 

£48.939 

QaWett.o; 

7,312 

1.732,712 

Sab.  Pass,  Ac 



6,195 

31.354 

36,649 

New  Orleant 

7.9S8 

2,962 

11,076 

22,025 

887,870 

319.843 

763,417 

1,976,130 

'Mobile 

33,672 

19,690 

53.262 

Pemaoola — 





100 

100 

72.340 

22.725 

63,630 

148.695 

iSarannah. 

6,382 

6,3s2 

174.118 

28,899 

551961 

749.978 

Brnniwiok 

66,211 

28,533 

94,744 

Charleston. 





70,377 

70,162 

110.629 

1  Port  Royal . 





600 

600 

i  Wilmington.. 







77,379 

116,066 

228,435 

Norfolk.. 

13.097 

6,695 

19.692 

N'port  N..  Ac 









26.516 

1,460 

30,995 

New  York.. 

10,619 

2,166 

8,330 

21,135 

283.621 

81,619 

269,612 

589.755 

892 



392 

824.470 

3,667 

328,115 

Baltimore 

800 

800 

83.103 

57,703 

141,106 

Philadelphia.. 







3,899 

1,102 

6,001 

Ban  Fran..  Ao.. 



13,336 

1.100 

32,082 

1,100 

3,210 

78,103 
2^039,!;  64 

81,343 

26,841 

71,759 

2,991,658 

721,149 

6,362,671 

Total.  189B-00«I 

16.737 

8.080 

24.817 

2.25«.512 

684.765 

2.850.103 

6.791.3*6 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ue  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  F5uildinR. 


OS   HHIPBOAKD,    HOT   OLRAIBO   FOB— 


July  26  at- 

Brxl.un   *r  ™ 


Qer-      OtKer 
many.  For'gn 


Ooait- 


New  Orleans 
(lal  venton   . . , 
■^Kvannii 
Charleston  . . . 

Mobile 

Norfolk 

New  York  ... 
Other  ports . 

Total  1901. 


3,400 


Total  1900. 
Total  1899. 


2,000 
1.30i.» 

.'.On 

9,727 


18.M8 
9  213 


•    :i5rt 
1,750 


.     11,914 
1,241 

3,000 


2,1(0 
600 


2,109  11  500  14.914 


760 
710 

5]6bo 


Total. 


19  3«>8 

10.1    r, 

3,500 

710 

7'.ebo 
3,400 

l.lt.O 


Lcavinff 
Mtock. 


62372 

524 

l'^.OU 

2,384 

5,805 

7,701 

180,235 

12,397 


fi,343| 

7,664 


8,713 
15,837 


6,973 

2,380 
11,579 


45.223      320,432 


3\084 
44  29  I 


110.554 
3^6,171 


Speculation  in  cotton  for  i'uture  delivery  has  been  moder- 
ately active.  The  feature  has  been  the  apparent  collapse  of 
the  deal  in  July  and  August  contracts  The  syndicate  under  - 
sto  d  to  be  carrying  th-se  contracts  has  b"en  reported  as  a 
steady  seller.  During  ihe  latter  part  of  the  week  the  pres- 
sure to  sell  August  contracts,  in  anticipation  of  the  free  issu- 
ing of  notices  for  the  delivery  of  cotton  on  these  contracts, 
was  quite  proi  ounced,  with  the  result  that  prices  for  August 
delivery  sho  ed  especial  weakness.  The  new-cr  >p  deliveries 
have  been  influenced  to  a  considerable  extent  by  rhe  sharp 
break  in  prices  for  the  uear-by  deliveries.  Weather  condi- 
tions in  the  Southwest,  according  to  some  reports,  have 
improved,  the  drought  being  broken  in  some  sections  by  a 
fairly  good  rainfall.  The  decline,  however,  in  the  new-crop 
deliveries  as  compared  with  the  brenk  in  prices  tor  July  and 
August  contracts  has  been  small.  There  has  been  no  espec- 
ial pressure  to  sell  thes-  months,  and  according  to  the  talk 
of  some  of  th  trade  there  is  a  considerable  outstanding  ehort 
interest  in  these  months,  of  which  a  fair  perce  for  the 

account  of  the  syndicate  which  endeavored  to  run  the  July 
and  August  deal.  These  short  sales,  so  it  is  (.aimed,  were 
i-ut  out  as  a  ht<\  :ast  the  purchases  of  July  ami  August 

contracts      To  da?  there  was  a  lower   m  .under 

continued  selling  of  August,  due  to  th»  notices 

for  delivery  of  cotton  on  coutracts  and  s  of 

more  favorable  weather  conditions  in  Daring 

the  day.  he  pressure  to  sell    i  devel- 

oped a  steadier  tone  and  some  of  tha  loss  overed, 

closing  steady  at  a  net  decline  for  th  oointa. 

Ootton  on  the  spot  has  been  weaker,  declining  to  H^c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  21, 1900, 
t>y  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

fair l^e  on 

Middling  Fair.  ...     h  on 

-trlot  Good  Middling 4on 

»ood  Middling  5,aon 

trlot  Low  Middling 3iaOff 

-ow  Middling  7ifiOff 

trlot  Good  Ordinary 3»  off 

^ood  Ordinary ...  1 '  «  off 

On  this  basis  the  ofBoial  prioes  for  a  few  of  the  for 

the  past  week     July  20  to  July  26— would  be  as  folio  v 


Strict  Good  Mid.  Tinged,  c.  316on 
Good  Mi.  Even 

Middling  Tin  j  off 

Strict  Low  MlddllngTinged     *j  off 
Middling  Stainei:  -a  off 

Btrlot Low  Mid.  Stained     .  14off 
Low  Middling  Stained..   ..  14off 


UPLAWDB. 

*ood  Ordinary. 
,ow  Middling.. 
Middling, 
lood  Middling, 
middling  Fair... 


sat. 

>ioli 

Titea 

Weu 

7% 

738 

73,e 

7t;a 

8 

8 

713,* 

87,6 

8'i« 

84 

81! 

8*6 

8% 

8% 

89,8 

8*16 

93,« 

93,  * 

9 

9 

*7e 

Frl. 

71116 
8*6 
8*18 
8*8 


(iULF 


+ood  Ordinary. 
.of  Middling . . 

Middling 

Gk>od  Middling. 
Middling  Fair.. 


Sat. 

.>!  u  D 

~7<J8 
84 
8iMa 

97,, 

Tue* 

8'ie 
84 

813,6 
94 

ttea 

Fr 

813", 

94 

Ttt. 

75  „ 
7618 

838 

8»i« 
94 

7»8 
8*4 

8i'ia 

9 

97,6 

Frl. 

75,6 

7'»ia 
8% 
»ii16 
94 


dTAiNEO. 


.,ow  MlddUng 

Middling 

Jtriot  Low  Middling  Tinged... 
3ood  Middling  Tinged 


Sat.    STloa  Toes  W«<>     It      Frl. 


6i5ie    6is1(. 

716,6     71&,e 
87,.    I    87,« 


634 
73* 

779 
84 


634 
7* 

7 '8 

84 


638 

738 
7»4 

84 


738 

734 

84 


The  quotations  for    middling  upland    at  New   York   on 
July  26  for  eaoh  of  the  past  88  years  have  been  as  follows. 


1901. ...o-  84 

1900 101  « 

1899 64 

1898 6l,e 

1897 7'6,6 

1896 7318 

1895 7 

1894 7 


893. ...e.  8 
1892....„.    74 

1891 8 

1890. .....124 

1889 116,e 

1883 10UlH 

1887 103e 

1886 94- 


1885 0.105,6 

1884 11 

1883 10 

1862 1234 

1881 .1111,6 

1880 118b 

1879 lin,6 

1878 llUie 


1877 0.124 

1876 HHie 

1875 143* 

1874 17 

1873 21 

1872 22 

1871 2034 

1870 204 


MARKET   AND   SALK8. 


Spot  Mabkbt 

OLOSKu 


FOTUBEB 

Makket 
Closed. 


Saturday  ..  Quiet B'rly  steady. 

Monday Quiet Quiet 

Tuesday...  Quiet  at  s18  deo.  Easy 

Wednesday  Qalet Easy 

Thursday.. iwalet  at  4 dec.  n toady 

Friday .Steady Steady 


Total. 


Salrs  of  Spot  <b  Contract. 


Ex- 

Oon- 

Con- 

port. 

tump. 

tract. 

Total. 

49 

40 

7,2(0 

7,200 

235 

1,300 

1,535 

900 

900 

127 

127 

.... 

830 

800 

1,130 

.... 

1,241 

9,700 

10.941 

JULY  27,  1901.] 
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The  Visible  &upply  op  Cotton  to-nignt,  as  made  up  dj 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(July  26),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

Stook  at  Liverpool bales.    679.000     318,000  1,0^7,000     948,000 

Btook  at  London 8.000  9,000  5,000  4,000 


Total  Great  Britain  stock.    587,000 

Stock  at  Hamburg 22.000 

Stock  at  Bremen 84,000 

Stock  at  Amsterdam ......         

Stook  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stook  at  Havre 119,000 

Stook  at  Marseilles 4,000 

Btook  at  Barcelona 60,000 

Stook  at  Genoa 20,000 

Stook  at  Trieste 17,000 

Total  Continental  stocks.. 

Total  European  stocks 

India  ootton  afloat  tor  Europe 
Amer .  ootton  afloat  for  E'rope. 
Etrypt.BrazU,&o.,aflt.for  E'pe 
Stock  in  Alexandria,  Egypt.. 
Stook  In  Bombay  " 


327,000  1,102,000 


23,000 

136,000 

1.000 

200 

3,000 

119,000 

3,000 

76,000 

29.000 

7,000 


32,000 

250,000 

3,000 

300 

4,000 

192,000 

6,000 

95,000 

55,000 

28,000 


952,000 

19,000 

220,000 

1,000 

300 

6,000 

185,000 

4,000 

64,000 

39,000 

19,000 


329,200      397,200      665,3i>0      557,300 


916,200 

46,000 

151,000 

15,000 

95,000 

India:."".....    527,000 

365,655 

180,963 

9.703 


724,200  1,767,300  1 


23,000 
83.000 
12.000 
67,000 
290,000 
145.638 
53,403 
2,476 


31.000 

106,000 

15,000 

73,000 

506,000 

400,464 

237  436 

8,725 


Btock  In  United  States  ports. 
Stook  In  U.  8.  Interior  towns. . 
United  States  exports  to-day. 

Total  visible  supply 2.306,521  1,405.722  3,144,925  2^ 

Ol  the  above,  totals  of  Amerloan  and  other  descriptions  are  as 

American— 

Liverpool  stook bales.    451,000 

Continental  stocks 253.000 

American  afloat  for  Europe. . .    151,000 

United  States  stock 365,655 

United  States  Interior  stocks.    180,963 
United  States  exports  to-day..        9,703 


,509,300 

74,000 

62,000 

18,000 

83,000 

471,000 

263,379 

121.674 

5,109 


227,000  1,018,000 
363,000      589,000 


Total  Amerioan 1,411, 321 

Ma$t  Indian.  Brazil,  de- 
Liverpool  stook 128,000 

Londonstook 8,000 

Continental  stocks 76,200 

India  afloat  for  Europe 46,000 

Egypt,  Brazil,  Ac ,  afloat 15,000 

Btook  In  Alexandria,  Egypt. . .      95,000 

Btook  In  Bombay,  India 527,000 

Total  East  India,  <tec 895,200 

Total  Amerioan 1,411.321 


83,000 
145,638 

53,408 
2,476 
874.522  2,35^,625  1,812,162 


106,000 
400,464 
237,436 

8,725 


607,46  i 
follows: 

866,000 
41*4,000 
62,000 
263,379 
121,674 
5.109 


91,000 
9,000 
34.200 
28,000 
12,000 
67,000 
290,000 


79,000 
.S.000 
76,300 
31,000 
15,000 
73,000 
506,000 


82,000 
4,000 
63,300 
74,000 
18,000 
83,000 
471,000 


531,200      785,300 
874,522  2,359.625  1 


795,300 
.812.162 


Total  visible  supply 2,306,021  1,405,722  3,144,»25  2,607,462 

31033d. 
6"iee 


Middling  Upland,  Liverpool..  4i»..d 

Middling  Upland,  New  York..  8'ieo. 

Egypt  Good  Brown,  Liverpool  6»|  1 

Peruv.  Rough  Good,  Liverpool  7d. 

Broaoh  Fine,  Liverpool 4316d 

Tlnnevelly  Good,  Liverpool. . .  48lbd. 


SSlit. 

101'ieo 

6«8d. 

7»«d. 

5iSi8d. 

5d. 


33sl 

e»ec. 
508.: 
6  VI 
3>«d 
3Hd. 


47|nd 

6  V 
3«iad. 

3Vd. 


'  Continental  imports  past  week  have  been  89,000  bates. 
The  above  figures  indicate  an  increase  in  1901  of  900,799 
bales  as  compared  with  same  date  of  1900,  a  loss  of  ^LiS,404 
bales  from  1899  and  a  decline  of  300,941  bales  from  1893 
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The  above  totals  show  that  the  interior  stocKs  nave  de- 
n eased  during  the  week  17,634  bales,  and  are  to-night  127,555 
bales  more  than  at  same  period  last  year,  The  receipts  at  all 
towns  have  been  7,048  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 

We  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

eports  Friday  night.     The  results  for  the   week  ending 

July  26  and  since  Sept.  1  in  the  last  two  years  are  as  follows . 


July  26. 


*l\ipptd— 
Via  St.  Louis......  .. 

VlaOalro , 

VlaPaduoah 

Via  Rook  Ipland 

VlaLouisvihe....  ... 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

deduct  Mhtpments— 
Overland  to  K.  V.,  Boston,  dec. 

Between  Interior  towns 

i  uland ,  Ac.,  from  South 

Total  to  be  deduoted 

Leaving  total  netoverland*. 


1900-1901. 

1899-1900. 

Week. 

8,480 
42) 

1,042 

866 

1,649 

titnet 
Htpl.    1. 

Wee*. 

Since 
8ept.   1. 

895,968 
237,311 
5,i05 
58,508 
13\581 
115.169 
285,079 

5,795 
316 

2,176 

749 
561 

853,259 
226,649 
11,686 
12,810 
210,118 
130.075 
317,069 

12,458 

1,732.721 

9,5»7  1,767,666 

2,839 

535 

3,374 

9.084 

448,333 
98,496 
81,906 

628,735 

1,103,986 

6,743,    347,385 
249        76,097 
570       96,286 

7,562[    519,768 

2.035 

1,247,898 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  9,084  bales,  against  2,035  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  143,913  bales. 


in  8ig\t  and  Bpinnerf 
Takings. 


iteoelpts  at  ports  to  July  26 

Set  overland  to  July  21 

Jonthern  consumption  to  Jnly  26. 

Total  marketed 

•terlor  stocks  In  excess 


Came  Into  sight  during  week. 
Total  In  sight  July  26 

I'orth'n  spinners  tak'gs  to  July  26 


19O0-1901 


iTee*. 


Since 
Sept.    1. 


1899-19O0 


Wet* 


Sinee 
8*pt.    1. 


21,553  7,490,715.   27. 

9.084  1.103,986       2,03*1. 
29,000  1,346,000    32, *  '  IMK) 

02,6  >7i»,940, 701 
17,6.34      136. 

"45,0'.  

110077.'.  00  J 


4301,9f3,411       3.i 


"  Decrease  during  week. 

Movement  into  sight  in  previous  \  ears 

Week. 

1899 bales.    30,829 

1898 23,330 

1897 9,190 

1896.... 14,093 


8      *  Sept.  1. 

1898-99 bales. 11.053.295 

1897-98 11'.  93  1,031 

1896-'.'                           --.    8,i54.70t: 
1895-96 6.959,393 
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Quotations  fob  Middling  Cotton  at  Other  Marki 
Below  arc  olosing  quotations  of  middling  oottoo  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  m 

_     .        ,               (I  USING  ^DOTATIONS  fob  middling  cotton  on— 
Week  aiding  . 

July  26     I    Satur.    i     Mon.     I     Tues.       Wcdnes.     Thurs.        Fri. 


Galveston... 
Now  Orleans 
Mobile  .... 
Savannah... 
Chaileston.. 
Wl  iniiigton. 

Norfolk 

Boston 

Baltimore . . 
Philadelph'a 
Augusta ... 
Memphis... 
St.  Louis... 
Houston  ... 
Cincinnati. 
Louisville . 


|    Satur. 

M  on. 

Tues. 

Wcdnes. 

Thurs. 

B4 

87. a 

8*8 

838 

84 

8*8 

8*8 

8% 

8^16 

84 

8i« 

84 

8 

8 

8 

84 

84 

8* 

84 

8 

84 

84 

84 

84 

84 

84 

84 

84 

84 

84 

8*4 

8^4 

84 

84 

81,8 

8^16 

87le 

87,8 

84 

84 

8»* 

84 

84 

8«« 

84 

8"i6 

8"i6 

84 

84 

84 

8% 

84 

888 

84 

84 

84 

84 

84 

8 

8 

84 

84 

88ie 

83,8 

84 

8&,8 

8^18 

8&la 

8»18 

84 

84 

84 

84 

84 

84 

84 

8i< 

84 

84 

84 

84 

8318 

8 

8 

84 

84 

8i,e 

84 

84 

84 

84 

8 

81,8 
84 
84 
84 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens I  Coluinbus.Miss     74     I  Nashville 84 

Atlanta 77a     |  Eufaula... I  Natchez 8i,a 

Charlotte 87i8   i  Little  Rock  ...     7%     I  Raleigh 84 

Oohuubus,  Ga.     8        |  Montgomery...     74     I  Shreveport 8'ie 

Weather  Reports  by  Telegraph.— Telegraphic  advices  to 
us  from  the  South  this  evening  indicate  that  rain  has  fallen 
in  many  districts  during  the  week,  but  that  ever  a  large  part 
of  Texas  the  precipitation  has  been  light  or  there  has  been  no 
rain.  Our  Galveston  correspondent  states  that  Southwestern 
Texas,  where  orop  was  in  good  condition  previously,  has  had 
good  rains,  but  the  large  area  which  has  been  suffering  for 
rain  for  some  time  past  had  had  only  insufficient  showers,  and 
moisture  is  very  badly  needed.  Rains  are  reported  to 
have  been  beneficial  in  Alabama  and  Mississippi,  but  drought 
is  complained  of  in  Arkansas,  Tennessee  and  a  few  counties  of 
Alabama,  and  our  Memphis  correspondent  refers  to  deterior- 
ation in  condition  especially  on  uplands.  Some  improvement 
in  the  crop  is  noted  at  points  on  the  Atlantic,  but  lice  are 
claimed  to  have  infested  cotton  in  the  vicinity  of  Stateburg, 
South  Carolina. 

Galveston,  Texas.—  Southwest  Texas,  where  crop  was  in 
good  condition  previously,  has  had  good  rains  during  the 
week.  But  the  large  area  which  has  been  suffering  for  rain 
for  some  time  has  had  showers  only  and  they  have  been  in- 
sufficient. Conditions  for  past  week  show  no  real  improve- 
ment, and  moisture  is  very  badly  needed.  It  has  rained 
heavily  on  two  days  of  the  week,  the  rainfall  reaching  three 
inches  and  forty-six  hundredths.  The  thermometer  has 
averaged  78,  ranging  from  70  to  88. 

Abilene,  Texas.—  There  have  been  showers  on  two  days 
during  the  week,  to  the  extent  of  twenty-four  hundredths  of 
an  inch.  The  thermometer  hasj  ranged  from  72  to  96, 
averaging  84. 

Brenham,  Texas. — We  have  had  showers  on  two  days  the 
past  week,  the  rainfall  being  forty- five  hundredths  of  an 
inch.    Average  thermometer  85,  highest  97,  lowest  73. 

Corpus  Christi,  Texas. — There  have  been  showers  on  two 
days  of  the  week,  the  precipitation  reaching  thirty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  82, 
the  highest  being  90  and  the  lowest  76. 

Dallas,  Texas, — We  have  had  only  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  86, 
ranging  from  70  to  101, 

Henrietta,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  72  to  103,  aver- 
aging 88. 

Huntsville,  Texas.—  Showers  have  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty -one  hundredths  of  an  inch. 
Average  thermometer  85,  highest  96  and  lowest  73. 

Lampasas,  Texas. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  ha*  averaged  87,  the  highest  being 
100  and  the  lowest  73. 

Longview,  Texas.— There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  87,  ranging  from  72  to 
102. 

Palestine,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twelve  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  72  to  94,  averaging  83. 

Paris,  Texas. — There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  fifty-six 
hundredths.  Average  thermometer  88,  highest  105  and  low- 
est 71. 

San  Antonio,  Texas. — We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest 
being  96  and  the  lowest  72. 

Shreveport,  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  one  inch  and  forty- 
nine  hundredths.  The  thermometer  has  ranged  from  72  to 
98,  averaging  83. 

New  Orleans,  Louisiana. — There  has  been  rain  on  five  days 
during  tne  week,  the  precipitation  being  four  inches  and 
five  hundredths.    Average  thermometer,  80. 

Columbus,  Mississippi. — Rain  has  fallen  on  one  day  of  the 


week,  the  rainfall  reaching  fourteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  102  and 
the  lowest  70. 

Greenville,  Mississippi. — The  weather  was  hot  early  in  the 
week.  Good  soaking  rains  fell  on  Wednesday  and  Thurtday, 
and  were  followed  by  cloudy  and  cool  weather. 

Vicksburg,  Mississippi.— Crops  are  doing  well.  We  have 
had  beneficial  rain  on  five  days  during  the  week,  the  rainfall 
reaching  two  inches  and  fifty- six  hundredths.  The  ther- 
mometer has  averaged  79,  ranging  from  70  to  91. 

Leiartd,  Mississippi.  —  It  has  been  raining  during  the  week, 
the  rainfall  being  one  inch  and  ninety  one  hundredths.  The 
thermometer  has  ranged  from  67  to  92,  averaging  776. 

Little  Rock,  Arkansas.— The  continued  hot  and  dry  weather 
has  destroyed  all  gardens  and  cut  corn  eff  more  than  one- 
half.  With  good  rains  from  now  on  cotton  will  not  be  over 
two-thir  's  of  an  average  crop  here.  There  has  been  but  a 
trace  of  rain  during  the  week.  Average  thermometer  87, 
higheBt  102,  lowest  72. 

Helena,  Arkansas.— Rains  are  reported  in  some  localities  in 
this  neighborhood  but  in  others  there  has  been  none  since 
May.  Cotton  is  small  and  needs  rain.  Corn  and  vegetables 
are  suffering.  There  has  been  light  rain  on  one  day  during 
the  week,  to  the  extent  of  twelve  hundredths  of  an  inch.  The 
thermometer  has  averaged  83*4,  the  highest  being  101  and 
the  lowest  73. 

Memphis,  lennessee. — We  have  had  light  showers  on  two 
days  ot  the  week,  the  rainfall  being  but  eleven  hundredths  of 
an  inch.  Scattered  showers  have  done  good  in  a  few  locali- 
ties, but  the  whole  territory  needs  soaking  rains.  In  general 
the  condition  of  cotton  is  deteriorating,  and  especially  on 
uplandp.  The  thermometer  has  averaged  86-1,  ranging  from 
72  to  103*7 — the  highest  on  record,  and  accompanied  by  hot, 
parching  winds. 

Nashville,  Tenn.— There  has  been  no  rain  during  the  week. 
Moisture  is  badly  needed.  The  thermometer  has  ranged 
from  70  to  101,  averaging  85. 

Mobile,  Alabama.  —There  has  been  sufficient  rain  in  most 
sections  and  cotton  is  doing  well.  Drought  is  complained 
of,  however,  in  a  few  counties.  The  week's  rainfall  has  been 
four  inches  and  thirty-four  hundredths,  on  five  days.  Aver- 
age thermometer  81,  highest  93  and  lowest  72. 

Montgomery,  Alabama. — Cotton  is  doing  well.  It  is  stead- 
ily improving  and  growing  and  fruiting  nicely.  We  have 
had  one  light  shower  during  the  week,  the  rainfall  reaching 
nice  hundredths  of  an  inch.  The  thermometer  has  averaged 
83,  the  highest  being  95  and  the  lowest  72. 

Selma,  Alabama.— Cotton  has  made  some  improvement 
this  week,  and  is  clean  as  a  rule.  But  it  is  small  and  about  three 
weeks  late.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  ranging  from  69  to 
96. 

Madison,  Florida. — We  have  had  rain  on  three  dnys  during 
the  week,  the  precipitation  reaching  one  inch  ana  twenty 
hundredths.  The  thermometer  has  ranged  from  74  to  94, 
averaging  85. 

Augusta,  Georgia. — Cotton  is  improving.  There  has  been 
rain  on  two  days  during  the  week,  the  precipitation  reaching 
twelve  hundredths  of  an  inch.  Average  thermometer  82, 
highest  98  and  lowest  71. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of 
the  past  week,  to  the  extent  of  one  inch  and  twenty- seven 
hundredths.  The  thermometer  has  averaged  81,  the  higheBt 
being  95  and  the  lowest  72. 

Charleston,  South  Carolina. — We  have  had  rain  on  five 
days  of  the  week,  to  the  extent  of  one  inch  and  forty-seven 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  73  to  92. 

Stattburg,  South  Carolina.— Cotton  that  has  been  well  culti- 
vated, especially  on  the  clay  soil  of  hills,  has  improved  en- 
couragingly the  past  week,  but  even  the  most  vigorous  and 
healthy  plants  are  infested  more  or  less  with  lice.  We  have 
had  rain  on  three  days  during  the  week,  the  rainfall  being 
one  inch  and  twenty-seven  hundredths  of  an  inoh.  The 
thermometer  has  ranged  from  72  to  95,  averaging  81. 

Greenwood,  South  Carolina. — Cotton  has  improved  a  little 
since  rain  has  fallen.  There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  being  one  inch  and  twenty-eight 
hundredths.  Average  thermometer  79,  highest  88,  lowest  71. 

Charlotte,  North  Carolina. — Cotton  will  need  rain  soon. 
Rain  has  fallen  on  two  days  of  the  week,  to  the  extent  of 
three  hundredths  of  an  inch.  Average  thermometer  80, 
highest  95,  lowest  70. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
3  o'clock  July  25,  1901,  and  July  26,  1900, 


New  Orleans... Above  sero  of  gauge. 

Memphis Above  zero  of  gange. 

y ash ville........ Above  zero  of  gange. 

Shreveport Above  zero  of  gacge. 

Vicksburg...... Above  zero  of  eanjre. 


July  25.  '01, 


Feet. 
51 
69 
1-7 

18 
118 


July  26,  '00. 


Feet. 
63 
70 

4-y 

81 
14*0 


Jute  Butts,  BaggIng,  &c— Bagging  has  been  rather 
quiet  during  the  week  under  review,  at  a  slight  advance  in 
prices,  viz.:  6s.  for  \%  lbs.  and  65£c.  for  2  lbs.,  standard 
grades.  Car  load  lots  of  standard  brands  are  quoted  at  Q%@ 
63^c,  f.  o.  b.,  according  to  quality.  Jute  butts  continue  dull 
at  \%@\%g.  for  paper  quality  and  2%@2}|c.  for  bagging 
quality. 


July  27,  1901. j 
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India  uottom  Movkmknt  from  all  Ports.— The  reoelpti 
of  cotton  at  Bombay  and  the  shipments  from  all  India  porta 
for  the  week  ending  July  25,  and  for  the  season  from  Hept.  1 
to  July  25  for  three  years  have  been  as  follows*. 


1900-1901. 

1899-1900. 

1898-1899. 

Beceiptt  at 

Week 

Bine* 
Hept.  1. 

Week. 

8inct 
8ept.  1. 

Week. 

B\T. 

Sept.  1 

Bombay 

8,000 

1,897 ,000!      2.000 

901,000 

loom) 

2.015,000 

For  ikt   Week. 

Bince  September  1. 

Mxporli 
from— 

Great 

Conti- 

Great 

Conti- 

Britain 

nent. 

To  tat. 

Britain. 

nent. 

Total 

Bombay— 

1900-01.. 

1,000 

1,000 

67,000 

684,000 

621,000 

1899-O0.. 

2,000 

2,000 

6.0O0 

97.000 

102,000 

1898-99.. 

■>•*■• 

2,000 

2,000 

16,000 

622,000 

537,000 

Calcutta 

1900-01.. 

...... 

4,000 

39,000 

42,000 

1899-00.. 

1,000 

1,000 

2,000 

27,000 

29,000 

189b-9  ■- 

2,000 

39,000 

31.000 

Madras- 

\ 

190001  . 

8,000 

17,0      t 

25,000 

1899  00 

4,000 

10,00   ( 

,      14,000 

1898-99.. 

2,000 

17,000 

'      19,000 

Allothrrs 

1900  01  . 

4,000 

4,000 

12,000 

1 J  3.000 

125,000 

1899-00.. 

1,000 

1.000 

4.000 

72,000 

7ti,0O0 

1898-99.. 

3,000 

3.000 

7,000 

110,000 

117,000 

Total  all- 

1900-01.. 

5,000 

5,000 

91,000 

722,000 

813.000 

1899  00  . 

4,000 

4,000 

15.000 

200,000 

221,000 

1898-99.. 



5,000 

6,000 

26,000 

678,000 

704,000 

Alexandria    Receipts    and 

Shipments   op  Cotton 

Alexandra  Sgypt, 
July  24 

1900  1901. 

1899-1900. 

1898-1899. 

Beoelpts  (oantars*) . . . 
This  week 

10,000 
5,443,000 

6,434,000 

1,000 

5,581,000 

TMt 
week. 

Since 

Sept.  1. 

TMt 
week. 

Since 
Sept.  1. i 

TMt 
week. 

Sxnct 
Sept.  1. 

Kxporta  (bales)— 

2,000 
2,000 

316,000 
335,000| 

3,000 
3.000 

898,000 
408,000 

6,000 
3,000 

330.000 
369,000 

Total  Europe 

4,000651,000 

6,000 

806,000 

9,000 

699,000 

A  oantar  Is  98  pounds 
1  Of  which  to  America  In  1900-1901,  53,937  bales;   In  1899-1900 
70,091  bales;  In  1898-99.  50.319  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  home  trade 
is  poor.  We  give  the  prices  for  to-day  below  and  leave  those- 
for  previous  weeks  of  this  and  last  year  for  comparison. 


1901. 

1900. 

8k  tot    SMrt 

Oott'n 

8k  lot.  SMrt 

OotV* 

32*   Hop. 

ingt,  common 

Mid. 

82t  Oop. 

tngt,  commor. 

ma 

Tvntt. 

to  flnett. 

Upldt 

Twist. 

to  flnett. 

Uplcti 

A.         d 

8.    d.        8.     d. 

d. 

d.       d. 

s.    d.      r     d. 

d. 

J'e  21 

7*    ©8*4 

5    2    ©8    0 

4»ia 

778  ©813,e 

6    3    ©7 104 

53  a 

'•  28 

7k    08*4 

5    2k08    0 

4U1t 

8      ®878 

5    4^07  10'fl 

5»8 

July  5 

7k    381* 

5    2k©8    0 

42332 

8k     8  87s 

5    4k©7  10 

5273a 

"   12 

7»4     ©8k 

6    3    ©8    0 

4»8 

83)8©81616 

6    4k©7    9 

52"»s» 

"  19 

7k    »8k 

5    3    ©8    0 

4I»S2 

84  ©    9 

5    4k »7    9 

ft»'M 

"   26 

616  e»7'e    5    2     ©711 

4133., 

8k  ©9 

5    4     ©7    8 

53» 

Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  July  22  : 

North  Carolina.— Too  frequent  rains  have  generally  Injured  crops 
cotton  Inferior,  making  too  muoh  weed,  forming  fruit  slowly  aud 
shedding. 

South  Carolina.— Excessive  rainfall  in  Eastern,  Northern  and 
Western  counties  presented  cultivation,  otherwise  weather  favorable; 
cotron  growing  and  fruiting  satisfactorily,  bnt  needs  further  cutiva- 
tlon,  as  plants  are  small  and  some  fields  still  grassy;  blight  in  spots 
on  Sea  Island. 

Georgia.— Coplou*  showers  during  week  materially  benefited  grow- 
ing crops;  cotton  small  and  late;  many  fields  almost  total  failure; 
chopping  not  completed  in  few  Northern  counties;  where  well  culti- 
vated the  crop  shiws  decided  improvement,  Is  growing  vigorously, 
fruiting  and  b  lllng  well. 

Florida.— Seasonable  temperature;  too  muoh  rain  over  portions 
northern  and  western  districts  caused  some  cotton  to  shed  and  rust 
and  made  cultivation  dlftioult,  otherwise  [staple  improved,  fruiting 
more   reely  and  home  opening. 

Alabama. -Nearly  normal  temperature  with  general  and  benettolal 
showers,  moderately  heavy  in  southwest  and  some  oentral  counties; 
cotton  small  but  clean,  Improving  steadily  and  fruiting  satisfactorily. 

Mississippi.— Good  showers  except  in  twelve  northwestern  counties, 
where  drought  continues;  cotton  much  improved  where  showers  were 
sufficient,  and  is  growing  and  fruiting  well  In  south  and  east,  but 
blooming  to  top  oontluues  in  northwest. 

Louisiana.—  Showery  conditions  continued;  precipitation  plentiful 
in  southern  portion.  Insufficient  and  unevenly  distributed  in  oentral, 
and  deficient  In  northern  parishes;  cotton  doing  well  In  southeast 
portion  of  cotton-growing  district,  but  elsewhere  very  small,  needs 
rain,  blooming  at  top  or  growing  slowly. 

Tkxas— Warm  week  with  scattered  showers,  sufficient  In  places  to 
materially  Improve  agricultural  interests,  but  general  heavy  rains 
needed  for  growing  orops;  cotton,  while  generally  healthy,  is  small 
and  fruiting  slowly,  picking  commenced  in  southwest  portion,  but  not 
general. 

Arkansas  —Light,  looal  showers  In  some  seotione,  in  others 
droughty  oouditlons  continue;  all  orops  injured  by  hot,  dry  weather; 
In  localities  ootton  standing  drought  fairly  well  but  timely  rams 
would  benefit  greatly,  in  others  growth  ohecked,  blooming  at  top  and 
shedding. 

Tennessee.— Good  rains,  mostly  looal  in  oharaoter,  from  16th  to 
19th  over  large  portions  of  Eastern  and  middle  and  small  portion  of 
Western  division,  but  in  many  places  were  soaroely  sufficient  to  check 
failing  conditions;  in  favored  areas  muoh  improvement  is  noted,  but 


In    drv    districts    crops     rapidly     failing;    oottou    holding     out    v. 
and  although  Miiall  In  fTUitlUg  wo  1. 

Missouri,     Extremebei  '.--lit  i-howers  of 

,-im.  lint  rather  detriments  lining  fairly 

Oklahoma    and    Ibdian    Territories.— Drought    u>  luteirupt. 

!imi  L»U  tn  be  "f  hei-tilt;  cotton  shedding,  wittistaudlug  droi.. 

needs  rain  badly. 

These  reports  on  cotton  are  summarized  by  the  Drimrt- 
in^nt  as  follow?: 

1 11  portion*  of  Mississippi.  Alabama,  Georgia  and  Florida  the  condi- 
tion of  OOtton  luts  In  pro»ed,  bul  In  the  two  last-named  Htati  I  ami  In 
the  Carolina*  It  h.ipi  Hiilti-reil  Iioiu  lack  of  colli  \  atlou.     1U.  .11  y 

ed  In  Tennessee  and  over  the  western  portion  ol  tbe  ootton  helt, 
where,  however,  the  prop  Is  generally  withstanding  ibe  drought  well. 

Fuming  at  the  top  continues  ii)  he  reported  from  tbe  oentral  ■ 
itlstriots,  and  throughout  the  belt  the  plant  is  small. 

Texas  Weekly  CBOP  BULLETIN.—  The  weekly  crop  bulle- 
tin for  the  State  of  Texas,  issued  last  Tuesday  (July  38),  had 
the  following  bearing  upon  cotton: 

1  he  rainfall  during  the  week  for  the  state  as  a  who!.  ,iu  been 

below  the  normal.  Considerable  rain,  mostly  the  result  or  local  thun- 
der ••tonns,  fell  In  a  great  many  localities  on  the  18th.  19th  and  SOtA. 
hut  it  was  unevenly  distributed,  and  In  most  Instances  was  coullaed 
10  small  areas.  Heavy  rains  fell  in  localities  along  the  eastern  Gulf 
(oast  on  the  morning  of  the  22d.  There  are  still  many  localities 
throughout  the  State  where  the  drought  continues,  especially  the  oen- 
tral aud  western  portions  of  the  State.  There  have  been  «.nly  a  few 
places  where  the  amount,  of  rata  has  been  sufficient  for  the  needs  of 
orops,  and  a  general  rain  Is  needed  over  the  entire  State. 

The  weather  conditions  during  the  past  week  were  more  favorable 
for  the  growth  of  orops  than  for  several  weeks.  Where  rain  has 
fallen,  crops  responded  readily  to  the  much-needed  moisture.  Cotton, 
In  sectli  us  where  the  drought  continues,  Is  beginning  to  suffer  and  in 
many  places  Is  shedding;  where  relieved  by  rain  the  orop  has  taken 
on  new  life  and  Is  growing  vigorously.  Cotton  Is  blooming  In  the 
northern  counties  and  In  some  of  the  oentral  and  southern  oountles  Is 
beginning  to  open.  Picking  is  progressing  in  some  seotions  In  the 
Southwest,  but  not  generally. 

Shipping  wawa. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  71,759  bales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baltt. 
New  York -To  Liverpool,  per  steamers  Cuflo,  1,902 Georg- 
ian, 400.... Georgio.  6,711 9,013 

To  Hull,  per  steamer  Martello,  300 300 

To  Manchester,  per  steamers  Bellaura,  925 Maskelyne 

(additional),  261  upland  and  150  Sea  IslanS 1,336 

To  Havre,  per  steamers  Bordeaux,  1,298 La  Gascogne, 

790  upland  and  68  ^ea  Islaud 2,156 

To  Bremen,  per  steamer  Friednch  der  Grosse,  6,892 6,892 

To  Hamburg,  per  steamer  Patricia,  225. 225 

To  St.  Petersburg,  per  steamer  Nloolal  II.,  50.. 50 

To  Genoa,  per  steamers  Marco  Miughetti  (additional),  75 

...  Spartan  Prince.  231 Trave,  295 601 

To  Naples,  per  steamer  Trave,  63 63 

To  Trieste,  per  steamer  Pocahontas,  300 300 

To  Venice,  per  steamer  Pocahontas,  199 199 

Nbw  Orlean*—  To  Liverpool— July  22— Steamers  Navigator, 

2512;  Wanderer.  5,476 7,988 

To  Havre— July  24— Steamer  Cadiz,  2,962 2,962 

To  Bremen-July  23— Steamer  Australia,  3,040 3,010 

To  Hamburg— July  19    Steamer  Claudius.  3,  94  3,294 

To  Rotterdam— I  uly  23— Steamer  Ethel  Rado  iffe,  519 519 

To  Barcelona— July  19-8teamer  P10  IX.,  4. .22 4,223 

Galvkbton— To  Liverpool— July  23—  Steamer  Iran,  7,312 7,312 

To^Havre-July  19— Steamer  Mohawk,  8,218 8,218 

To  Hamburg— July  19— Steamers  Acts,  2,320;    Capenor, 

1.970 4,290 

To  Rotterdam— July  19— Steamer  Mohawk,  5 6 

Pensacola— To  Genoa— July  2i»— Steamer  Olnnamare,  100....  100 

Savannah— To  Bremen— July  26— Steamer  Craigearn,  5,637.. .  5,637 

To  Hamburg— July  26-8teamer  Craigearn,  745 745 

Boston— To   Liverpool— inly  16— Steamer  Oestrlan,  329.... 

July  19— Steamer  Saxonia,  69 392 

Baltimore— To  Hamburg— July  18  -Steamer  Brlsgtvia,  50 

July  23— Steamer  Bethanla.  760 800 

San  Francisco— To  Japan— July  25— Steamer  Peru,  loO 100 

Seattle— To  Japan— July  23-8teamer  Kaga  Maru,  1,000 1,000 

Total .. 71,759 

Cotton  freights  at  New  York  the  past  week  have  been: 


#H. 


Llverpoool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam c. 

Rotterdam e. 

Antwerp..... ....e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull.-.c. 

Do     v.  St.  Pet.e. 

Genoa e. 

Trieste e 


8atur. 

M on. 

Xutt. 

Wednet. 

Tkurt. 

10 

10 

10 

10 

10 

20O21 

203  21 

20921 

20321 

20321 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

28 

28 

28 

28 

28 

21 

21 

21 

SI 

21 

18 

18 

18 

18 

18 

24>« 

241* 

24>« 

24>fl 

24i* 

32 

32 

32 

82 

32 

28 

28 

28 

28 

28 

16317 

16317 

16*17 

16017 

16317 

28 

28 

28 

28 

28 

10 
20321 
21 
20 
28 
21 
18 
24>« 
32 
28 

16917 
28 


Quotations  are  oents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks  ftc  at  that  port. 


lales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

•Sales  Ajnerloan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  Amerloan— Est'd. 
I'otal  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  whioh  Anierloan 


July  5. 


42,000 

1,400 

1.0O0 

36,000 

3,000 

54,000 

659,000 

628,000 

34,000 

23,000 

65,000 

40.000 


July  12 

39,000 

1,900 

1,400 

35,000 

10,000 

69,000 

631,000 

505,000 

41,000 

32,000 

60.000 

45,000 


July  19      July  26 


40,000! 

2,900! 

300, 

34.000 

7.000' 

48.0O0 

591,000; 

462,000 

19,000 

7.000 

67.0O0I 

55,0001 


42.000 
5.0CO 


38.000 

6,000 

45.000 

579.000 

461.000 

28.000 

S2.000 

52,000 

4VOOO 


The  tone  of  the  Liverpool  market  for  spots  and  futuree 
each  day  of  the  week  ending  July  26  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 
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IVol.  LXXI1I 


Market 
12  30  P.  H 


■4 


Mid.  Upl'dB. 

Bales 

Bpeo.&exp. 


Futuret. 
Market 

OpOl; 


Sat' day, 


Unlet. 


4ieSa 

4,000 
500 


Qnlotat 
partially 

<•>!  i!(ic. 


Market,   {  Quiet  and 
4  P.  M.     (      steady. 


Monday. 

Moderate 
demand. 

4»Bsa 

7,000 
600 


Quiet  at 
2-04  de- 
cline. 


Dull. 


Tuesdiii/ 


Pinner. 


7,000 
1,000 


Qnlot 


Easy. 


Wtd'day. 

Moderate 
demand. 

4is 

7,000 
500 


Quiet  at 

2-04  de- 

ollne. 


Thin 
Hauler. 

8,000 
500 


Steady   ai 
1-01  de- 
cline. 


Friil  in/. 

Meliorate 
business. 

41382 

7,000 

500 


Quiet. 


8tead>.     Irregular.  Feverish. 


Theprioes  of  futures  at  Liverpool 
below,  Prices  are  on  the  basis  of 
clause,  unless  otherwise  stated 


for  each  day  arc  given 
Uplands.  Low  Midr?  Mnj 


Sat. 

July  20 

JTIon. 

July  22. 

Toe*. 

July  23 

Wed. 
July  24. 

Tliurs. 

July  25. 

Frl. 

July  26. 

12i« 

P.M. 

1 
P.M. 

121* 
P.M. 

4 

P.M. 

12>9 
P.M. 

4 
P.M. 

12ifl 

P.M. 

4 
P.M. 

12*s 

P.M. 

4 
P.M. 

12»a 
P.M. 

4 
P.M. 

!  d. 

July 4  31 

July-ATK2\...  4  31 
Aug.-8ept...4  28 
8ept.,L.M.O.  4  28 
Oot.,G.O.O.4  20 
Oot.  Nov....  4  19 
Nov.-Deo...  4  17 

Deo. -Jan *  17 

Jan.-Feb....4  17 
Feb.Mch..  4  17 
Moh  -Apr  ..41S 

d. 
4  32 

4  32 
4  29 
4  29 
4  21 
4  19 
4  18 
4  18 
4  )8 
4  18 
4  19 

d. 

4  30 
i(» 
4  27 
4  27 
418 
4  16 
4  15 
4  15 
4  1^ 
4  16 
4  16 

d 
4  30 
4  30 
4  27 
4  27 
4  18 
4  16 
4  15 
4  15 
4  15 
4  16 
4  16 

a. 

432 
4  31 
4  28 
4  28 
4  20 
4  18 
417 
4  17 
4  17 
4  18 
4  18 

d. 
4  29 
4  28 
4  26 
4  26 
4  17 
4  15 
4  14 
4  14 
4  14 
415 
4  16 

d. 
4  23 
4  28 
4  20 
4  20 
4  13 
411 
4  10 
4  10 
4  10 
4  11 
4  11 

d. 
4  25 
4  24 
4  22 
4  22 
4  14 
4  13 
4  12 
4  12 
4  12 
4  12 
4  13 

d. 
4  21 
4  21 
4  19 
4  19 
4  11 
4  10 
4  10 
4  10 
4  10 
4  10 
4  11 

d. 
4  17 
4  17 
4  15 
4  15 
4  08 
4  07 
4  06 
4  06 
4  06 
4  07 
4  08 

d. 

4  17 
4  17 
4  15 
4  15 
4  08 
4  07 
4  06 
4  06 
4  06 
4  07 
4  08 

d. 
4  13 

4  13 
4  11 
4  11 
4  05 
4  01 
4  04 
4  04 
4  04 
4  04 
4  05 

BREADSTUFFS. 

Friday.  July  26,  1901. 

Following  the  advance  in  prices  for  the  grain,  quotations 
for  wheat  flonr  have  been  on  a  higher  basis.  The  volume  of 
business  transacted,  however,  ha8  been  only  moderate. 
Buyers  generally  have  been  slow  in  placing  orders  at  the  in- 
creased cost,  and  the  purchases  made  have  been  as  a  rule 
limited  to  only  such  supplies  as  have  been  needed  to  meet 
current  wants.  City  mills  have  been  firmer  bat  quiet.  Eye 
flour  has  a&d  a  slightly  better  jobbing  sale  on  a  steady  basis 
of  values.  Corn  meal  has  been  advanced  with  the  grain,  but 
at  the  higher  prices  the  market  has  been  unsettled. 

Speculation  in  wheat  for  future  delivery  has  been  active, 
and  the  tendency  of  prices  has  been  towards  a  higher  basis. 
The  feature  has  been  free  buying  by  shorts  to  cover  con- 
tracts, induced  by  fear  of  damage  to  the  growing  spring- 
wheat  crop  by  the  reported  hot,  dry  weather.  Cable  ad 
vices  also  have  reported  decidedly  strong  foreign  markets,  in- 
fluenced by  the  crop-damage  reports  received  from  the 
Northwest,  and  there  has  been  considerable  speculative 
buying  for  foreign  account.  Daring  the 
of  the  week  numerous  private  advices 
ceived  to  the  effect  that  the  drought 
sections  was  broken  by  the  fall  of  good  rains,  but  as  they 
have  been  only  partially  confirmed  by  official  reports,  the 
undertone  was  unsettled.  Reports  as  to  the  damage  done  by 
the  hot,  dry  weather  experienced  also  have  been  unusually 
conflicting,  some  claiming  serious  loss,  while  others  claim 
that  with  a  relief  from  the  drought  the  yield  of  the  crop 
will  not  be  materially  affected.  Business  io  the  spot  mar- 
kets have  been  moderately  active,  exporters  being  buyers 
here  and  at  outports;  prices  have  followed  futures.  To-day 
there  was  an  easier  market  under  realizing  sales.  The  spot 
market  was  active.  The  sales  for  export,  principally  at  out- 
ports, were  £00,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2   RED  WIHTER  IN  NEW    YORK 


latter  part 
were  re- 
in    many 


NO. 

Sat  Mnn.  Tues. 

Cash  wheat  1  o.  b 77^  80*2  78?8 

July  delivery  In  elev 75*6  777s  76*>8 

Sept.  delivery  In  elev....    74H  77H  75^ 

Deo.  delivery  In  elev 76  79J«  77% 

DAILY  CLOSING  PRICES  OP  NO.  2  SPRING   IN    CHICAGO. 

8at.  Hon.  Tues.      Wea.     inurs. 

July  delivery  In  elev 67*2  71^  69i«       70%       70 

Bept  delivery  in  elev 68B8  72^  700a       72i*       71  % 

Deo.  delivery  In  elev 70*3  743s  72%       7414       73-4 


Wf.d. 

8OI4 

78 

7714 

793b 


7914 
7b  14 
76Vi 
78*9 


78  ie 
7734 
7534 

77% 

Fri. 

70  % 
72 1« 


Indian  corn  futures  have  been  active,  the  speculative  deal- 
ings being  on  an  unusually  broad  scale.  The  fluctuations  in 
prices  have  been  rapid  and  within  a  wide  range.  Eirly  in 
the  week,  on  unfavorable  crop  news  of  a  sensational  char 
acter,  reports  received  claiming  that  the  crop  had  suffered  a 
large  and  irreparable  loss  as  a  result  of  the  prolonged  hot, 
dry  weather,  prices  advanced  sharply.  Subsequently,  how- 
ever, much  of  the  advance  was  lost.  Advices  received  from 
the  corn  belt  stated  that  in  some  secdons  the  drought  fiad 
been  broken  by  a  moderate  rainfall,  and  this  has  induced  fair 
selling,  both  to  realize  profits  and  also  for  short  account,  In 
the  spot  market  business  has  been  quiet,  buyers  being  slow 
to  follow  the  advance.  To-day  there  was  a  firmer  market  on 
dry-weather  reports.  The  spot  market  was  firmer  but  dull. 

DAILY  0LO8INO  PRKJK8  O*    HO.   Z    MIXED  OORN  IN    NEW    VORE. 


Sat. 

Caen  corn  I.  o.  b 5734 

July  delivery  m  elev 57  7s 

Sept.  delivery  in  elev 53*6 

Deo.  delivery  In  elev 58 »« 

DAILY  CLOSING  PRICES  OF  NO. 

Sat. 

July  deUvery  In  elev 53% 

Sept.  delivery  in  elev —    55% 
Dec.  delivery  In  elev ^b^j 


Hon. 
62% 
61% 
62% 
62% 


Tues. 

59% 
58H 

58  -6 
58% 


Wed. 
59% 
59k 
59% 

80% 


TAun. 
58% 
59 

58% 
59% 


58% 

59% 
597s 


2  MIXED  CORN  IN  CHICAGO. 

Hon.  Tues.  Wed.  Tkurs.  iri. 

57%  53%  55%  54%  5t% 

59%  55%  56%  r>6  56 

59%  56%  57%  56%  57 


O  tts  for  futnrfi  delivery  at  th<-  Western  market  have  b3en 
fairly  active,  Early  in  the  week  prices  advnnced  sharply  on 
the  crop-dam  •■ma  and  drought  reports.  During  the  week, 
however,  private  advices  to  the  efi>ct  that  the  drought  had 
been  partially  broken  induce')   f  line   and  most  of  the 

advance  waa  loat.  Locally  the  npot  market  has  been  fairly 
active  and  at  higher  prices.  To-day  the  market  was  quiet, 
but  about  stead  v. 


DAILY  CLOSING  PRI0E8  OF  OATH  TO  NEW   YORK. 


NO. 
WO. 


Afon,  Tues.  Wed  Thurs.  Fri. 
41%  40%  40%  40%  40% 
44%        43  44  44  43% 

2  MIXED  OATS  IN  CHICAGO. 

Mon.  Tues.  Wed.  TKurs.  Fri. 

37%  35%  36  3S%  35% 

38%  35%  36%  35%  35% 

40%  38%  3'J  3^%  37% 

Barley 


Sat. 

2  mixed  In  elev 38 

2  white  In  elev 41 

DAILY  CLOSING  PRIOEB  OF  NO 

Sat. 

July  delivery  In  elev 84% 

Sept.  delivery  In  elev 35% 

May  delivery  in  elev 38 

Rye  has  advanced,  but  business  has  been  quiet, 
has  been  dull  and  without  important  changes. 
Following  are  the  closing  quotations: 

FLOOR 

«2  25  1  Patent,  printer.... *3  65 
©2  45 
»2  60 
92  85 
9?,  30 
fl>3  70 
94  45 
(Wheat  llonr  In  saoks  sells  at  prloes  below  those  for  barrels. 1 

OR  A  TO. 


Fine $2  15 

Superfine 2  40 

Extra,  No.  2..    ...  2  50 

Extra,  No.  1 2  70 

Clears 2  90 

8traights 3  35 

Patent,  sprint?.  3  90 


IK,      . 

City  mills,  patent. 

Rye  flour.superfine 

Buckwheat  flonr.. 

Corn  meal— 

Western,  eto 

Brandywlne  .. 


3  90 
2  65 


»3  90 
©4  45 
«3  45 
n  .... 


3  20 
3  00     «3  25 


Wheat,  per  busn.— 
Hard  Duluth,  No.l 


N'thern  DuL,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 

Oats— Mlx'd.p.  bush. 

White 42%«45 

No.  2  mixed 40%t>41% 

No.  2  white 43     ©44% 


0.       e. 

85     ©86% 
76%»78% 
76%»7H% 
76%3>78 
40     ©42 


Corn,  per  bush.—  o 

Western  mixed 56%©583i 

No.  2  mixed 57    ©58% 

Western  yellow 58%»60% 

Western  white 60%*62% 

Rye,  per  bosh- 
Western 57%u>59 

State  and  Jersey 57    »59% 

Barley— Western .62    ©65 

Feeding © 

Government  Weekly  Grain  Report. — Mr.  Jame*  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States,  for  the  week  ending 
July  22,  as  follows: 

Weather.— Intense  heat  has  prevailed  another  week  throughout 
the  States  of  the  central  valleys  and  middle  Rooky  Mountain  region, 
with  only  local  showers  over  limited  scattered  areas.  Maximum 
temperatures  of  100  degrees  or  above  were  of  daily  occurrence  over 
more  or  less  of  the  territory  named.  Under  these  oondliions  the 
drought  has  been  greatly  intensified  and  its  area  largely  increased. 
Missouri,  Kansas  and  Oklahoma,  and  portions  of  Nebraska  have  suf- 
fered most,  but  the  conditions  are  now  critloal  from  the  Lake  region, 
central  Ohio  Valley,  and  Tennessee,  westward  to  the  middle  Rooky 
Mountain  region,  including  the  greater  part  of  Texas.  Portions  of  the 
Middle  and  South  Atlantic  States  continue  to  sutler  from  exoeselve 
moisture,  but  very  favorable  temperatures  have  been  experienced  in 
these  districts  and  also  on  the  Pacific  coast,  where  the  week  was 
cooler  than  usual. 

Corn  —The  outlook  for  corn  is  less  favorable  than  at  the  close  of 
the  previous  week.  In  Nebraska.  Kansas,  Oklahoma,  and  Missouri 
early  corn  is  practically  ruined.  With  early  and  abundant  rains  in 
these  States  late  corn  would  probably  make  half  a  crop  or  less.  The 
condition  of  the  orop  in  Iowa  is  more  favorable  than  in  the  be- 
fore mentioned  States,  and  oopious  rains,  with  moderate  temperatures, 
within  a  week,  wouid  greatly  improve  prospeots  for  a  large  part  of 
the  orop.  In  Illinois,  Indiana,  Ohio,  Kentucky,  and  Tennessee,  more 
particularly  the  western  portions  of  the  two  last-named  States,  corn 
is  now  seri'  usly  m  need  of  rain.  In  Illinois  the  crop  has  not  yet  sus- 
tained great  damage,  but  will  be  materially  reduced  unless  the 
drought  is  relieved  within  a  week.  In  the  Middle  Atlantic  States  the 
conditions  have  been  highly  favorable  for  corn,  and  its  condition  is 
further  improved 

Winter  Wheat.— Moisture  has  caused  considerable  Injury  to  waiter 
wheat  in  shook  in  the  Middle  Atlantic  States.  Harvesting  oontinues, 
where  unfinished,  In  the  more  northerly  seotions  east  of  the  Rocky 
Mountains  and  is  in  general  progress  on  the  North  Pacific  ooast. 

Spring  Wheat.— Spring-wheat  harvest  has  begun  over  the  southern 
portion  of  the  spring-wiieat  region,  where,  as  a  result  ol  premature 
ripening,  the  yield  and  quality  is  much  impaired.  Over  the  northern 
portion,  where  the  orop  is  now  ripening.  Its  oondltion  oontinues 
promising. 

Oats. -Harvested  oats  have  suffered  some  injury  in  shook  from 
moisture  in  the  Middle  Atlantic  8tates  and  the  un'hafvested  orop  from 
premature  ripening  in  the  Northwest,  while  rust  has  caused  injury  in 
New  York  and  Pennsylvania.  Good  yields  are  reported  from  the 
upper  Ohio  Valley. 

Hay.— Haying  is  mostly  finished  and  a  fine  crop  has  been  secured  in 
North  Dakota,  Minnesota,  the  Lake  Region,  Ohio  Valley,  portions  of 
the  Middle  Atlantic  States  and  New  England. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  20, 
ind  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


■  rrs^tf   m  — 


D'eago... 
,itwauke» 

cloth  

lUnneapo!!*. 
Toledo... 

iairoit  

:!«veland  . 
it.  Lonli  .... 

'aorta 

Umaa  CUT 

rot.wk.l901 
«mewk.'00. 
asiMWk.W. 
Unci  Auo.  1 . 
1900-180L.... 

1899-1900 

1898-1899 


flour. 


8blf.lB6l*>3 
170,613 
67.900 
126,000 


H'A«ai. 


P8.500 
9?,947l 
09,5"O' 


2,681 

8.5C0 

829 

41.715 

11,775 

"" T2S  813 
402,619 
375,685 

19,797,818 
20.804,700 
15.175,*3rt 


corrv. 

Bitih.bfilb: 

1.984,724 

8«,200 

21,689 

85,810 

222,674 

41,767 

94,798 

310,400 

267,00c| 

3*1.750: 


fltt»h.6i  ;&» 

1.691,129 

88,500 

297 

1.099 

252.^3o] 

109.272 

113.896' 

1,533,547' 

50.400 

1,203.600 

6,34?,P8e|  S.437,0121 
4.S04.821.  4,488,480 
6,005,468     4.996.028J 


uaii. 


BwrU* 


Eiis/».."2it>     IjSh.teiH 


968.538 

66,400 ! 

8,096] 

146,650, 
47,658, 
66.282J 
62,54a! 

309,24  i 

133,900 
82.800  i 

1,875,895 

2.045,615 
2,702.252 

22S,8C8,890  201.422,110  165.494. 147 
215,06 1.2>*l!22S.2i»S,462il68,184,795 
2-*1.805.87l|221.O 'M2.'  173.lo5.58T 


89.700 

28.eoo 

3.870 
3.500 


46,950 
2.250 
5.633 
7,500 
8.038 


19.119 
MOO  3,500 

75.570    "92,020 
102,919  74.624 

151.324  69.680 

31,031.181    4,320,330 
41,218.091    6,069,129 

25,503.530  10,628.357 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  July  20,  1901,  follow: 


July  27,  1901. J 


THF     'HHONK1K 


Rmivti  «t— 

Mew  York 

Bottou .. 
MoiUren 
PhllHrtelihlH  .. 

Bait 

Blot 

Hsw  OrleHtu*. 

"•w»r>r>  Nt»wt 

Norfolk. 

ii»l»».»n  . 

Portland.  Me... 

Wee* 


/  itir 

117  4J.8 
i6.?84 

M.ioa 

«V!.(115 


8,1  48 


3«f,P2a 


►Punt. 
l.lSfl  HHO 

706  01U 

IH.O  0 

6.1*560 
lO.OuO 

1.176.SM 

l.ttoMbU 


Corn 

<6>-iri 


704,4flU 


' 


J\.«'i. 
7.1'  ii 


1,10 

I  4HH,.'U 


. 


Total  at  ports  from  Jau    I  ',o  July  W  ooinp» 

follows  for  four  years: 


KK,»i  bbl3.   ll.w  *.»18 


Wheat.. 

Corn..   . 

liarlcv  . 


bash. 

87.1  S 

" 

•  1.654 

•» 

•.'.U-4.HH7 

" 

V.l. 

11,03 

4W.104 

10H.MI.  >•" 
■>    ,091 
7,804 
1,6*1,718 


11  80 


67,4: 


Tntul  yruiu  " 

The  exports  from 
ending  Jnly  30,  1901 


ai4.727,;.U)       BQS,475,OflO       816*14348 

the  several  seaboard  port*  for  the  week 

,  are  shown  in  the  annexed  statement 


Ampont  /ref* 
Hew  York 
Boitoo. 
Portland.  Me 
Philadelphia 
Saltlsore 
■•aw  Orleaui. 
Norfolk 
Newn'rl  Newt 
Montreal 
QaWur 


Wntal 

854. "87 

6k  6  091 

4r.000 

66  (>00 

87*64-1 

490OO 
874.025 

ss-vooo 


Uorn. 

'/2H.41W 

14  tOi 

7/47 

HU.6M 

170,002 


Plour. 

bblr 
91.1109 

0.618 

54,661 

r.,iv; 
1  880 

14..M14 

27H66 

3.3U6 


Oalt 

80  931 
18.839 

345,01  0 
34.376 


87.834 


17,143 


tuiA 
15.8B0 

31  108 


Btrtn 
bmh. 


07,067        Ui.ti.td      6i,455        16,(1 1 4 


Total  eeek 
Same 


3.672,397  1  1 
918.735  3.95s97:> 


1H,«^« 


341.351      909,4t'6        rt8«12    10- 

19      636,0  0        68,  '15      77.331 

The  destination  ot  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


Beeorff/OT 
*»<k  otirt  fifif  • 
Set   -  1  ' 
United  Kingdcna 

ll   ot I 

3.  &  C.  Ainer  j.  a 
West  lnd.ei.    .. 
Br. N.Am 
Other  oon 


riour.- 
Jvh  20  llM'O. 


, 


183  206 

30  vr. 

«lrt 
6  675 


80 
81 

1,047,093 


July  20. 

1  248,021 
2.3  IS.  18* 


1900 


Btnu  S«»i. 
July  20 


07,958.684       r-H  1.786 
45.0t3  808   1.07 
86,969 


6,194  4 


1,840 


bUSll. 
74.    1 


Tom 


3,572,3i*7  103.614 


716,210 


The  visible    supply  of    grain,   coinpr 
granarv  ~tl  points  of  accumulation  a 

seaboard  porta,  July  20,  1901,  was  aa  f oil 


Jr. 

•tew  y 

Boetc 

Phllaaeipr.w 

Beltii.. 

New  Orieant" 

fljiif      < 

Modi 

Toror;  >. 

BaSii 

Do       afloat 

*do 

DO       afloat 
Dstre 

0fel4W( 

Do       anV'1  • 
Mllwaotbe. 

■     ■ 
rt,Wiirm*Pt,Ajxhnr 
Jnltur  ... 

Do       afloat 
Minneapolis 
St  i.oaii. 

Do       afloat. 
asnuaiCli: 
Peor1. 

IndlaDapolli. 
GnMltilselpplBlTer 
OnLaket. 
On  annul  and  rlrei 

Total  July  20,  1901.. 
Tota.  July    3 
Total  July  21 
Total  July  ~2 
July  .3 


t. 

■ 


l8S,'6'>i' 

i 

8  221. 

.  l.mm 

914C00 
•  (JOU 

87.87*' 

46,031  000 
3.0-0  0t0 


29U 
614.000 

6.618 

477 


818 

474 

2.000 
1,26! 
25!' 


1.01J.OOU        1,010,000 


23.000 
19J.0U0 

"88 

17,000 

7to.bco 

43,0u0 

13,248.000 
14.007.0UU 
18  5*6, 000 
13  370.000 

18  67 


780 
3.000 

8.000 

19 

215.000 
888.000 

6,341.000 

7,42t,O«i0 
6.42S.0U0 
4.r97.0O0 

4,27  J 


0000 
14.000 

'9.000 

81 

8, 

10.000 

'  1,000 


9,000 
77,000 

433,000 
617.UD0 
69fl.0OO 
till  000 
481.000 


26. 

8<!,000 


3.00' 
16,0( 

41 


20,000 
341' )0C 
614  00( 


«  New  Orleans,  last  week's  stock  ;  this  week's  not  received. 


THE     DRY     GOODS     TRADE. 

New  ¥ork,  Friday.  P.  M.,  July  26  1901. 

It  was  generally  expected  that  the  dry  goods  market  at 
first  hands  would  show  an  improvement  in  demand  duriDg 
the  past  week,  but  except  in  the  case  of  men's-wear  woolens 
under  special  coi,ditiona,  there  has  been  disappointment.  So 
far  as  the  cotton  goods  division  of  the  market  has  been  con 
cerned,  the  demand  has  been  of  indifferent  proportions  only. 
Buyers  have  purchased  sparingly  for  current  consumption 
and  have  paid  little  attention  to  provisions  for  forward  re- 
quirements. This  continued  inactivity  would,  as  a  rule, 
mean  a  weaker  market,  but  just  now  it  makes  no  impression 
upon  prices,  sellers  in  nearly  all  instances  being  so  well  situ- 
ated that  tney  are  able  to  stand  a  dull  spell  witnout  weaken- 
ing. Stocks  in  first  hands  continue  light,  deliveries  on  or- 
ders in  hand  taking  care  of  the  bulk  of  current  production. 
In  the  woolen  goods  division  the  new  prices  made  by  the 
American  Woolen  Company  are  regarded  as  low.  A  good 
business  has  teen  done  on  the  new  basis  and  advances  on 
certain  lines  in  the  near  future  are  not  unlikely. 

Woolen  Goods.— The  American  Woolen  Company  opened 
its  spring  lines  of  woolen  and  worsteds  in  piece  dj  es  for  men's 
wear  on  Monday,  naming  prices  ranging  from  5  to  1 
per  cent  lower  than  quoted  a  year  ago.  Its  fancy  woolens 
were  opened  yesterday  also  at  low  prices  in  the  opinion  of 
the  trade,  although  comparison  with  a  year  ago  is  impractic- 
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The  value  of  the  New  York  export 

.een  |6,427  323  In  1901,  against  $9,728,485  in  1900. 
There  has   been  no  change  in  the  price  of  cotlon  goods  in 
any  direction.    Heavy  brown  sheetings  and  drills  have  been 
b jugtir,  in  limited  quantities  by   tbe  home  trade  and  practi- 
,-   neglected   bv  exporters,  but  small  stocks  keep  prices 
firm.     Tne  well-sold  condition  cf  the  marker  ih  also  a  i-  up- 
port  to  the  prices  of  bleached  cottons,  in  which  b  on- 
tinues  conservative.    There  has  been  only  a  light  demand  for 
8  sheetings  and  cotton  flannels  and  blankets.     Docks  are 
unchanged.  la  coarse,  colored  cottons  stocks  of  denims,  ticks 
plaids  are  light,  and,  although  the  current  re- 
ared, prices  are  steady.     Business  in  printer 
i  different  onlv,  but  prices  are  steady.     Fin' 

I  f.i'  lies  have  sold  fairly  for  next  ppriDg. 
firm  with  a  quick  demand.     Print  cloths  h 
mi u  another  inactive  week,  but  are  unchanged  on  the 
.  for  regulars. 

Foreign  Dry  Goods.— A  fair  amount  of  business  has 
•rted  in  tbe  market  for  fine  grades  of  woolen  and  dr 
Is  at  ready  prices.     Piece  silks  also  have  been  in  fair  re- 
quest, with  a  moderate  bueinees  in  ribbons.   Linens  continue 
tirui  but  dull.    Burlaps  are  quiet  and  easy. 
Importations  and  Warehouse  Withdrawals  0/  Dry  Gootla 
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State  and  City  Jjcmstwent, 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  County,  Ind.— Bond  Sale.— An  issue  of  $9,080  A%% 
PeterBon  Road  bonds  has  been  awarded  to  the  Decatur  Na- 
tional Bank  at  103*315.     Following  are  the  bids  : 

Decatur  Nat.  Bank. $0,381  I  Old  Adims  Co.  Hunk I9.270 

Campbell,  Wihl  \  ('■)..  liKllan'lls.  9,307  I 

Interest  on  the  above  bonds  will  be  payable  May  15  and 
November  15,  and  the  principal  will  mature  $227  each  six 
months  from  May  15,  19u2,  to  Nov.  15,  1921,  inclusive. 

Akron,  Ohio. — Bond  Sales.— O a  July  20  the  Police  Pen 
sion  Fund  was  awarded  the  $900  5%  Fountain  8treet  sewer 
bonds  at  101*444  and  the  Firemen's  Pension  Fund,  the  $1,500 
5%  Kolb  Street  improvement  and  the  $2,000  5%  Washington 
Street  sewer  bonds,  at  102*933  and  102*25,  respectively.  For 
full  description  of  bonds  see  Chronicle  July  13,  p.  95. 

Alameda  School  District,  Los  Angeles  County,  Cal.— 
Bona  Sale.— On.  July  8  an  issue  of  $3,000  6%  1  5 -year  (serial) 
bonds  was  awarded  to  T.  S.  Devan  at  103  1086.  Securities 
are  in  denomination  of  $600,  dated  July  20,  1901.  Interest 
will  be  payable  annually  at  the  office  of  the  County  Treas- 
urer. 

Albany  County  (P.  O.  Laramie),  Wyo.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  October  2,  oy  James 
McGibbon,  County  Clerk,  for  $15,000  refunding  bonds.  Se- 
curities will  be  issued  in  denominations  of  $100,  $500  and 
$1,000,  and  will  be  dated  Nov.  16,  1901.  Interest  will  be  at  a 
rate  not  exceeding  4:%%,  payable  semi  annually  at  the  office 
of  the  County  Treasurer  or  at  the  Ninth  National  Bank,  New 
York  City.  Principal  will  mature  in  20  years,  subject  to 
call  after  10  years,  A  certified  check  for  $i,000  must  accom- 
pany all  bids. 

Albion,  111.— Bond  Sale.— On  July  15  $300  of  the  $2,000  Q% 
1-4  year  (serial)  bonds  were  purchased  by  Charles  Smith  of 
Albion  at  102*50.  Bonds  purchased  were  "those  maturing  in 
four  years.  The  remaining  $1,700  bonds  were  re-advertised 
for  sale. 

Ashland  County,  Wis.— Bond  Offering.— Proposals  will  be 
received  until  10  a.  m  ,  August  10,  by  Theodore  R.  Yankee, 
County  Clerk,  for  $25,000  refunding  bonds.  Securities  are 
in  denomination  of  $50.  Interest  (at  a  rate  not  exceeding  5$) 
will  be  payable  semi-annually  at  the  First  National  Bank  of 
Milwaukee.     Principal  will  mature  $1,250  yearly. 

Baker  Citj,  Ore.— Bond  Sale.— On  July  10  the  $15,200  20- 
year  water  bonds  were  awarded  to  Thompson,  Tenney  & 
Crawford  Co.,  Chicago,  at  102*11.  For  description  of  bonds 
see  Chronicle,  June  15,  p.  1199. 

Ballard  School  District  No.  50,  King  County,  Wash.— 
Bond  Sale.— On  July  15  the  $8,000  20-year  bonds  were  award- 
ed to  Arthur  E.  Bryan  of  Seattle  at  par  for  4  per  cents.  Fol- 
lowing are  the  bids  : 


Arthur  E.Bryan.  Seattle  (4s).... 18,000 
Thompson,  Tenney  &  Crawford 

Co.  (4)*s) 8,115 

New  Eng.  &  N.  W.  Inv.  Co.  (4*^sl  8,000 
Thompson,  Tenney  &  Crawford 

Co.  (6s)     8,430 


MacDonald,  McCoy  &  Co.  (5s). ..$8,342 
Wm.  D.  Perkins  &  Co.,  Seattle 

<5s) ; 8.261 

Spokane  &  Eastern  Tr.  Co.  (6s)  .  8,100 
Morrison  &  Eshelnian  (6s).. 8,101 


For  description  of  bonds  see  Chronicle  June  29,  p.  1292. 

Beaumont,  Texas.— Bond  Offering  —Proposals  will'be  re- 
ceived until  2  p.  m.,  August  3,  by  D.  P.  Wheat,  Mayor,  or  by 
T.  C.  King,  City  Secretary,  for  $75,000  b%  sewer  and  $40,000 
5%  paving  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  June  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer  or  at  the  National  City 
Bank,  New  York  City.  Principal  will  mature  in  40  years, 
subject  to  call  after  20  years.  A  cash  deposit  of  $500  must 
accompany  each  bid. 

Bird  Island,  Renville  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  August  5,  by  the 
Village  Council,  for  $3,500  5%  sewer  bonds.  Securities  were 
voted  at  the  election  held  June  29,  1901.  They  are  in  denom- 
ination of  $500,  dated  Aug.  1,  1901.  Interest  will  be  payable 
annually.  Principal  will  mature  Aug.  1,  1911.  Frank  Mur- 
ray is  Village  Recorder. 

Bloom  Township,  Seneca  County,  Ohio.— Bond  Sale.—ho- 
cal  reports  state  that  an  issue  of  $6  500  road  bonds  has  been 
sold  to  the  Tiffin  Savings  Bank  of  Tiffin  at  103*846. 

Brigham  (Utah)  School  District  No.  4.— Bond  Sale.— On 
July  15  the  $8,000  l0-vear  gold  bonds  were  awarded  to  Trow- 
bridge &  Niver  Co.,  Chicago,  at  100  163  for  4%%  bonds.  The 
other  bids  received,  all  of  which  were  for  5%  bonds,  are  as 
follows : 


Trowbridge  &■  Niver  Co..  Chl.*$8,259  00 
Thompson,  Tenney  &  Craw- 
lora  Co.,  Chicago *8,215  00 


MacDonald.McCoy  &  Co.,Chi.*$8,l71  00 

Bank  of  Brigtaani  Cuy 8,009  00 

State  Board  of  Land  Comtnis.  8,000  00 


*  And  Wank  bonds. 


For  description  of  bonds  see  Chronicle  July  13,  p.  95. 

Bristol,  Va.— Bond  Offering.—  Proposals  will  be  received 
until  August  12  by  the  Finance  Committee — H.  E.  Jones, 
Chairman— for  $10,000  5%  20  30-year  (optional)  street-improve- 
ment bonds.  Securities  are  dated  August  15,  1901,  and  the 
interest  will  be  payable  semi-annually  on  January  1  and 
July  1.  A  certified  check  for  $500  will  be  reauired  with  bids. 

Canaan  Free  Turnpike,  Pleasant  and  Richland  Town- 
ships, Marion  County,  Ohio.— Bond  Offering.—  Proposals 
will  be  received  until  2  p.  M.,  August  7,  by  the  Commission- 
ers of  Canaan  Pike  at  the  office  of  the  County  Surveyor  in 
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Marion,  for  $22,400  5£  bonds.  Securities  are  date!  Ang.  1, 
1901,  and  the  interest  will  be  payable  semi  annually  on 
Mnrch  1  and  September  1.     Principal  will  mature  as  follows: 

NooJIJl*.     When    l>                   Amount. 
I March  i.  I9UJ $i7fj 

1  Hepl     I,  I'.iOi 20D 

1 March  I,  nto'5 2  o 

1   Sapt.  1.  1908 200 

1 Man  'i  1    19  1 860 

1 Bept.  1.  i«u4 200 

1 March  1.  niOi 2.r><) 

1 Sept.  1.  1H06 soi 

1 March  1.  in  16 2  0 

1 Sepl    1,1906 2iO  I         Total »2?,40O 

E'ther  cash  or  a  certified  check  on  a  Mirion  County  Bank 
for  $100  must  be  deposited  with  the  Road  Commissioners  by 
each  bilder. 

Cape  Breton  County,  N.  S.— Debenture  Sale.  —  Oq  July  16 
the  $70,000  4%  court-house  debentures  were  awarded  to  J.  C. 
Mcintosh,  Halifax,  at  99%.  The  other  bids  received  were  as 
follows  : 

Central  Can.  Loan  &  Sav.  Co.... $68,605  I  Edwin  J.  H.  Pauley,  Halifax...  165,800 

For  description  of  securities  see  Chronicle  July  13,  p.  96. 

Celiua,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  July  30,  by  Chas.  R.  Rohrer,  Village  Clerk,  for 
$25,000  4%  highway-improvement  bonds.  Securities  are 
issued  under  authoriry  of  Section  2835,  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $50),  dated  June  20, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  Village  Treasurer.  Principal  will  mature  $2,500  yearly 
on  Jane  20  from  1923  to  1932,  inclusive.  Accrued  interest 
is  to  be  paid  by  purchaser.  A  certificate  of  deposit  or  a 
certified  check  for  §200  will  be  required  with  bids. 

Chemung  County  (P.  O.  Elmlra),  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  2  p  M.,  Aug.  1,  by  James  D. 
M'Cann,  County  Treasurer,  for  $29,715  4%  coupon  road  bonds. 
Five  bonds  are  in  denomination  of  $4,000  and  one  of  $9,715, 
all  dated  July  1,  1901.  Interest  will  be  payable  annually  at 
the  office  of  the  County  Treasurer.  Principal  will  matnre 
$9,715  on  Feb.  1,  1902,  $4,000  on  Feb.  1,  1907  and  a  like 
amount  on  Feb.  1. 1908,  $8,000  on  Feb.  1,  1919,  and  the  re- 
maining $4,000  on  Feb.  1,  1910.  The  successful  bidder  will 
be  required  to  deposit  within  three  days  after  the  award  a 
certified  check  tor  $1,000  payable  to  "Chemung  County 
Treasurer."  These  b  mds  are  issued  under  Chapter  115,  Laws 
of  1898  and  Chapter  686,  Laws  of  1892  The  total  bonded 
debt,  including  this  issue,  will  be  $63,715  and  the  assessed 
valuation  is  $25,342,535. 

Chipley,  Fla. — Bond  Offering.— Proposals  will  be  received 
until  11  a.  m.,  September  2,  by  Thos.  J.  Watts,  Mayor,  for 
$10,000  b%  coupon  improvement  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Sept.  2,  1901.  Interest  will 
be  payable  annually  at  the  office  of  the  Town  Treasurer  or 
at  the  First  National  Bank  of  Pensacola.  Principal  will 
mature  Sept.  2,  1921.  Tne  above  will  represent  the  total 
indebtedness  of  the  town.  The  real  value  of  taxable  prop- 
erty is  estimated  at  $400,000.  A  certified  check  for  3%  of 
bid,  payable  to  the  Mayor  and  the  Board  of  Aldermen,  must 
accompany  bids. 

Cincinnati,  Ohio  —Bonds  Enjoined.—  Judge  Rufus  B. 
Smith  has  temporarily  enjoined  the  Board  of  Public  Service 
from  selling  the  $100,000  '6y%%  re-pavement  bonds  advertised 
for  sale  on  July  18. 

Clear  Lake  (Iowa)  Independent  School  District.— Bond 
Sale.— This  district  on  June  21  sold  an  issue  of  $6,000  4% 
school-house  bonds  to  C.  H.  McNider,  President  of  the  First 
National  Bank  of  Mason  City,  at  101*086  and  accrued  inter- 
est. Securities  are  in  denomination  of  $500,  dated  June  1, 
1901.  Interest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  in  ten  years,  optional  after  five  years.  Se- 
curities are  issued  under  the  authority  of  Section  2812,  Code 
of  Iowa,  and  were  authorized  at  the  annual  meeting  of  the 
district  held  March  11,  1901,  the  vote  being  237  to  47. 

Clinton,  Mass.—  Bond  Offering.— Proposals  will  be  received 
until  Sept.  16,  1901  by  Chas.  E.  Shaw,  Town  Treasurer,  for 
$90,000  3%%  gold  refunding  water  bonds.  Securities  are  is- 
sued under  an  Act  of  the  State  Legislature  approved  June  7, 
1901,  and  known  as  Chapter  477.  They  are  in  denomination 
of  $1,000,  dated  Ojt.  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  First  National  Bank  of  Clinton.  Principal 
will  mature  $3,000  yearly  on  Oct.  1  from  1902  to  1931,  inclu- 
sive. The  papers  relating  to  the  issuance  of  these  bonds  have 
been  examined  by  Messrs.  Story,  Tnorndike  &  Palmer,  of 
Boston,  who  give  it  as  their  opinion  that  the  bonds  are  valid 
obligations  of  the  town  of  Clinton. 

Cohoes,  N.  Y.—B.nd  Offering.— Miller  Hay,  City  Chamber- 
lain, will  sell  at  public  auction  at  12  M.,  August  7,  $30,916  01 
3%%  improvement  bonds.  Securities  are  issued  under  the 
authority  of  Chapter  227,  Laws  of  1898.  They  are  dated 
Aug.  1,  1901.  Interest  will  be  payable  semi-annually  on  Jan- 
uary 1  and  July  1  at  the  Central  Trust  Co.,  New  York  City. 
Principal  will  mature$10,916  01  on  Jan.  1,  1923;  $10,000  on 
Jan.  1,  1924,  and  a  like  amount  on  Jan.  1,  1925. 

Columbas,  Ohio.— Bond  Election.—  An  election  will  be  held 
August  3  to  vote  on  the  question  of  issuing  $2,250,000  bonds 
for  sewer  improvements  and  $300,000  bonds  for  a  municipal 
lighting  plant. 

Cooper  Township,  Stafford  County,  Kan.— Bond  Sale.— 
Refunding  bonds  to  the  amount  of  $16,090  bearing  4}4<6  inter- 
est have  been  sold  to  L.  A.  Bigger  of  Hutchison  at  par.  Se- 
curities are  in  denomination  of  $500,  dated  Aug.  1,  1901. 
Principal  will  mature  in  30  years,  subject  to  call  $500  each 
alternate  year,  beginning  Aug.  1,  1905. 

Cordele,  Ga.— Bond  Sale.— On  Jaly  1  this  city  sold  an 
is  me  of  $7,000  6#  30-year  public-improvement  bonds  to  Roby 
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Robineon,  Atlanta,  at  102-143.     Stcorities  are  in  dtnomina 
tion  ot  $1,000,  and  the  interest  will  be  payable  semi-annually. 

Crookston  (Minn.)  Independent  School  District  No.  1.— 
Bond  Sule.—ThU  district  has  sold  at  par  to  the  Sinking 
Fnnd  Commissioners  of  the  City  of  Crookston  an  issue  ot 
$5,(00  4}^  bonds. 

Denver,  Colo. — Bond  Sale.— Following  are  the  bidfl  re- 
ceived July  11  for  the  local  improvement  district  bonds  ad- 
vertised for  sale  on  that  day  : 

$6,000                   $6.C00  $2,500  f^.OOO 

Sidewalk  Dirt.    Colfax  Avt,  Grad.  DUt.  Ool) 

No.  10.           Diat.JTo.8i  No.l.  DUt.  No.  2. 

International  Trust  Co t     *1  00                 

PuImI.-i  a  Young $5,026  00                  8,68760  18.04000 

Bellan,  Frke  A  LO 6,016  00           85,017  85  SJ.600  76  •.•,'17  75 

For  description  of  bonds  see  Chronicle  July  6,  p.  45. 

Donaldsonville,  La.— Note  Renewed.—  Mayor  Kline  has 
renewed  a  note  of  the  town  of  $3,(  80  55  for  six  months. 

Douglas  Township,  Stafford  County,  Kan.— fiond  Sale.— 
This  towuBhip  has  sold  to  L,  A.  Bigger  of  Hutchison  an 
issue  of  $7,500  4}.+%  refunding  bonds  at  par.  Securities  are 
in  denomination  of  $5C0,  dated  Aug.  1,  1901.  Principal  will 
mature  Aug.  1,  1926,  subject  to  call  after  Aug.  1,  1903. 

Dublin  (Texas)  School  District.— Bids  Rejected— Bond 
Offering.—  All  bids  received  July  15  for  the  $17,t00  5%  10  20- 
year  (optional)  school  bonds  were  rejected,  the  best  offer 
btririg  a  premium  of  $550.  We  are  advised  that  the  bonds  are 
again  offered  for  sale,  the  price  required  being  105  and  ac- 
crued interest.  For  description  of  securities  see  Chronicle 
July  6,  p.  45. 

East  Grand  Forks,  Minn.— Bond  Sale  Enjoined.— We  are 
advised  that  a  temporary  injunction  prevtnted  the  sale  of 
the  $15,000  4%%  20-year  water  bonds  advertised  to  take  place 
July  20,  1901. 

El  Campo (Texas)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  to  tbe  Permanent  School  Fund  of  Wharton 
Conntv  an  issue  of  $7,500  4%%  school  bonds. 

Elyria,  Ohio.— Bond  Sale.-  On  July  23  the  $150,000  4% 
8-22  j  ear  (serial)  coupon  water  bonds  were  awarded  to  the 
New  First  National  Bank,  Columbus,  at  104  32.  For  descrip- 
ption  of  bonds  see  Chkonicle  July  13,  p.  96. 

Everett,  Mass.— Note  Sale.—  This  city  has  sold  $4,200  4%  1-7- 
year  (serial)  school  notes  to  Rogers,  Newman  &  Tolman,  Bos 
ton,  at  102-43.    Notes  are  in  denomination  of  §600  and  are 
dated  July  15,  1901. 

Florence,  Ala.— Bond  Offering.— This  city,  it  is  stated,  is 
advertising  for  sale  an  issue  of  $20,000  5%  20  year  sewer 
bonds. 

Geary  County,  Kan. — Bond  Sale. — This  county  has  award- 
ed an  issue  of  $58,000  4}i%  refunding  bonds  to  L.  A.  Bigger, 
Hutchison,  at  par.  Securities  are  in  denomination  of  §1,000, 
dated  August  1, 1901.  Principal  will  mature  August  1, 1931, 
Bubject  to  call  $4,000  yearly  after  July  1,  1904. 

Goldxboro,  N.  C— Bond  Sale.— This  city  on  July  4  sold  an 
issue  of  $10,000  5%  12- year  refunding  bonds  to  the  Bank  of 
Wayne,  Goldsboro,  at  100-50. 

Grant  Township,  Newton  County,  Ind.— Bond  Offering.— 
Proposals  will  be  received  until  1  p.  m.,  August  6,  by  Frank 
M.  Coovert,  County  Treasurer  (P.  O.  Kentland),  for  $41,881  60 
4%$  road  bonds  of  this  township.  Securities  are  in  denomi- 
nation of  $1,C47  04,  dated  Aug.  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  Discount  &  Deposit  Bank.  Kent- 
land.  Principal  will  mature  one  bond  each  six  months  from 
May  15,  1902,  to  Nov.  15,  1921,  inclusive.  A  certified  check 
for  the  amount  of  bid  must  accompany  proposals. 

Haverhill,  Rant.— Bond  Sale—  On  July  23  the  $35,000  %%% 
coupon  bonds  maturing  April  1,  1911,  were  awarded  to 
Adams  &  Co.,  Boston,  at  102-31  and  accrued  interest.  Fol- 
lowing are  the  bids : 

Adams  A  Co..  Boston 102*31    I  Estabrook  A  Co..  Boston 102-067 

S.  A.  Kean,  Chicago 102-25    I  Jose,  Parker  &  Co.,  Boston 102013 

Jr  r.;  tJ?y  *■  Co.,  Boston 102-189    Blodget.  Merritt&Co.,  Boston.. H  2  08 

N.  W.  Hams  &  Co..  New  York.. 102-075  |  Blake  Bros.  &  Co..  Boston 10P77 

For  description  of  bonds  see  Chronicle  July  20,  p.  150. 

llazleton  (Pa.)  School  District.— Bond  Sale.—  This  dia 
trict  has  sold  an  usue  of  $30,000  4%  school  bonds  to  W.  J. 
Hayes  &  Sons,  Cleveland,  at  105876.    Following  are  the  bids 
received  for  the  entire  amount : 

W.J.Hayes  &  Sons,  Cleve.  831,783  CO  I  8.  A.  Kean,  Chicago $31,898  00 

pentson.  Prior  4  Co..  Cleve..  31.681  00  |  Lamprecnt  Bros.  Co..  Cleve..  30.20100 

Jose,  Parker  &  Co.,  Boston..  31,406  001  Hazleton  National  Bank i0,30o  00 

R.  Kleybolte  <S  Co.,  N.  Y 31,047  00  | 

lied  rick,  Iowa.— Bond  Sale.— An  issue  of  $5,000  4)4%  gas 
bonds  has  been  sold  to  Geo.  M.  Bechtel  of  Davenport.  Se- 
curities mature  in  20  years,  subject  to  call  $500  yearly  for 
five  years  and  $2,500  after  five  years. 

Hopedale,  Mass.— A otes  to  be  Issued.—  This  town  has  au- 
thorized the  issuance  of  $30,000  1-3-jear  (serial)  gold  notes. 
We  are  advised  that  the  securities  will  probably  be  taken 
locally, 

Huron,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  m..  August  12,  by  H.  G.  Morse,  Village  Clerk,  for 
$5,000  4?  refunding  bonds,  maturing  $1,000  yearly  on  Aug.  1 
from  1914  to  1918,  inclusive ;  also  lor  $3,000  4%  additioral 
electric-light  plant  bonds,  maturing  $1,000  yearly  on  Aug.  1 
from  1911  to  ]  913,  inclusive.  All  the  above  bonds  are  in  de- 
nomination of  $1,(00.  dated  Auk.  1,1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Village  Treasurer. 
A  certified  check  for  |5C0  must  accompanv  prcpoeals. 

Iola  City,  Allen  County,  Kan.— Bond  Sale.— This  city  has 
issuer!  at  par  to  L.  A.  B  gger  of  Hutchison  $26,000  4J4«  re- 
funding bonds.  Securities  are  in  denomination  of  $1,000, 
dated  August  1,  1901.  Principal  will  mature  August  1,  1931, 
optional  after  August  1,  1906. 


Dentson.  Prior  &  Co..  Cleve.  |l6.n&0  00 
P.  S.  Brings  A  Co..  Clnciu.. ..     15.000  00 


Jamestown,  >'.  Dak.— Bond  Offering.— I' ropoBhla  will    be 
sired  until  8  i-.  m.,  Aogtut  5,  by  (*-<>  C.  Eager,  City  Aud- 
itor, for   $4,000   refundiijg  bonds.     Securities  will    r> 
int.  1,1901.     Purchasers  will  be  required   to  furnihh  blank 
bond*. 

Jet  more,  Hodgeman  County,  Kan.— Bond  Sale.—Thv 
School   Fond   Commissioners  have   purchased   $1,000   5*  re- 
funding bonds  of  this  place-. 

Jones  (  ouuty,  Tex&e.—Bond  Sale,— This  county  has  sold 
an  issue  of  $7,0C0  4%  5  30-year  (optional)  road  and   bri 
irities  are  in  denomination  of  f 

Lakewood  Special  School  District,  Cujuhoga  County, 
Ohio.— Bond  Sule.  —  On  July  18  $15,000  4:,'  1-15  year  (terul) 
bonds  were  awarded  to  tho  Laiuprecht  Bros.  Co.,  Cleveland, 
at  101 '833— an  interest  basis  of  about  3-733£.  Following  are 
the  bids  : 

I  .am  urncht  Bros.  Co..  Cleve.  .$16,275  00 
W.  H  r.,1.1  \<>>.  Cincinnati.  16.305  00 
NowlslNat.Bauk.Columbus.  15.167  00 

Securities  are  in  denomination  of  $1,000,  dated  Oct.  1,  1901. 
Interest  will  be  payable  semiannually  at  the  American 
Trust  Co.  of  Cleveland. 

Lestershire  (N.  Y.)  School  District  No.  5.— Bond  Sale.— 
On  July  23  $10,000  school  bonds  were  awarded  to  Isaac  W. 
Sherrill,  Poughkeepsie,  who  bid  on  a  d}4%  bond. 

Lewes,  Del.— Bond  Sale.— On  July  23  the  $50,C00  4%  20-40- 
vear  (optional)  coupon  water  bonds  were  awarded  to  the 
Farmers'  Bank  of  Georgetown  at  1C3.  The  other  bidders 
were  S.  A.  Kean  of  Chicago  and  J.  A.  Hopkins  of  Milton, 
Del.    For  description  of  bonds  see  Chronicle  July  18,  p.  97. 

Lincoln  Township,  Stafford  Connty,  Kan.—  Bond  Sale. — 
L.  A.  Bigger  of  Hutchison  has  purchased  at  par  an  istue  of 
$7,500  4}4%  refunding  bonds.  Securities  are  in  denomination 
of  $500,  dated  Aug.  1,  1901.  Principal  will  mature  in  35 
years,  subject  to  call  after  Aug.  1,  1903. 

Lower  Merion  School  District,  Montgomery  County, 
Pa.— Bond  Sale.— On  July  23  the  $50,000  %l/2%  15  30-  year 
(optional)  bonds  were  awarded  to  the  Merion  Title  &  Trust 
Co.  of  Ardmore  on  a  3*20£  basis.  For  description  of  bonds 
see  Chronicle  July  13,  p,  98. 

Lowry,  Pope  County,  Minn.— Bond  Sale.— On  July  20  the 
$3,400  5#  20  year  town-hall  and  jail  bonds  were  awarded  to 
Crawford  Livingston,  St.  Paul,;  at  101'044,  Following  are 
the  bids  : 

Crawford  LlviDKston,St.Paul.$3,435  60  I  S.  A.  Kean,  Chicago $3,875  00 

Kane  &  Co..  Minneapolis 3,426  60  I 

For  description  of  bonds  see  Chronicle  July  6,  p,  46. 

Mansfield,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  10  a.  M.,  August  7,  by  F.  M.  Remy,  City  Clerk, 
for  $52,500  bonds  as  follows  : 

$H5,000  ii  11-20-year  (serial)    sanitary  construction  bonds.    Securities  are  la 

denomination  of  $500,  and  the  interest  will  be  payable  semi-annually. 

12,400  6*  1-6-  year  (serial)  East  Fourth  Street  assessment  bonds.    Interest  wiU 

be  payable  annually. 
2,400  6*  1-6-year  (serial)  Weldon  Avenue  assessment  bonds.     Interest  will 
be  payable  annually. 
500  65C  1-year  Park  Avenue  West  repair  bonds. 
400  6*  1-year  Marion  Avenue  repair  bonds. 
i(0  6J  1-year  West  Third  Street  repair  bonds. 
150  5*  1-year  Mulberry  Street  repair  bond?. 
160  5%  1  year  Mulberry  Street  repair  bonds. 
1,100  b%  1-3-year  (serial)  Marion  Avenue  sewer  assessment  bonds. 

Securities  are  all  dated  Aug.  7,  1901.  A  certified  check  for 
10£  of  the  bonds  bid  for,  drawn  on  one  of  the  local  banks  in 
favor  of  F.  M.  Remy,  City  Clerk,  must  acoompany  proposals, 
which  are  to  be  made  on  forms  furnished  by  the  City  Clerk. 

Martinsburg,  W.  \a.-Bond  Sale.-  On  July  18  the  $76,000 
'&Y%%  20-33- year  (optional)  refunding  bonds  were  awarded  to 
S.  A.  Kean,  Chicago,  at  101.  For  description  of  bonds  see 
Chronicle  July  6,  p.  47. 

Maryland.— Bond  Sale.— On  July  23  the  $200,000  3t  State 
Building  and  improvement  bonds  were  purchased  by  the 
State  Sinking  Fund.    The  other  bids  received  are  as  follows  : 

Sperry.  Jones  &  Co.,  Baltimore.  102-97    I  Nat.    Bank   of   Fredericksburg 

S.  A.  Kean,  Chicago 10000    |     (for  $10,000) 10P333 

For  description  of  bonds  see  Chronicle  June  29,  p.  1294. 

Medina  County,  Texas.— Bonds  Defeated.— At  the  election 
held  July  16  the  question  of  issuing  $30,000  bridge  bonds  was 
voted  upon  and  defeated, 

Mercer  County  (P.  O.  Celina),  Ohio.— Bond  Offering.— 
The  County  Commissioners  will  sell  at  public  outcry  at  1 
p.  M.  August  10  $23,0C0  4%  Linn  and  Alt  road-improvement 
bonds.  Securities  are  in  denomination  of  $5C0,  dated  July  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  part  each  six 
months  as  follows  :  $1,0C0  each  six  months  from  Jan.  1,  1902, 
to  Jan.  1,  1907,  inclusive;  $1,500  on  July  1  and  $1,000  on  Jan- 
nary  1  in  each  year  from  July  1,  1907,  to  July  1,  1910,  in- 
clusive, and  $1,500  on  Jan.  1,  1911,  and  a  like  amount  on 
July  1,  1911.     Successful  bidder  is  to  furnish  blank  bonds. 

Mesopotamia,  Ohio.— Bonds  Re fused.— This  township  on 
July  6  awarded  an  issue  of  $6,000  bonds  to  Sea&ongcud  & 
Mayer,  Cincinnati.  We  are  advised,  however,  thHt  the  Cin- 
cinnati house  has  refused  to  take  the  same  and  that  the  istue 
will  probably  be  le-advertised  for  sale. 

Minnesota.— School  Fund  Loans.  -The  St.  Paul  "Pioneer 
Press  "  r* ports  that  the  State  Investment  Coin mis.-ion  has 
authorized  the  following  loans  for  school  purposes  :  St.  Louis 
County— District  No.  27,  $10,000.  Crow  Wing— Districts  No. 
68,  $500;  No.  31,  $350.  Morrison— No,  2,  $400;  No.  14,  $1,(00. 
Todd  County- No.  133,  $600.  Redwood— No.  103,  - 
Clay  Coutty— No.  1C4.  $700:  No.  105,  $400.  Aitkin  County— 
No.  42,  $300.  Benton  County— No,  46,  $500.  Chisago-No.  17, 
$300.  Meeker  County— No.  70.  $1,000.  Mille  Lacs  County- 
No.  14,  $225;  No.  25,  $1,000.    Morrkon— No.  84,  $1,100.  Yel- 


202 


THE    CHRONICLE. 


fVoi..  i.xxiii, 


low  Bl.dicine— No.  15,   $2,750;    No.  !'2,  $800.    Stearin— No. 
0. 
Milwaukee,  Win.— Bond  8alr.—0n   July   22  the  $:> 

Hre-departmenl  were  awarded 

(   i  .  Chicago,  at   102  201   and  (.00 

tied  to 
•  !   retail  .   at  101-8  llowing  are 


|60,i  tr,oi< 



I        101  10 

I      II    — 


For  Both 


N.  \v 
VV.J. 

i  i    .  Bui  ton 



I0V78 

.. i        10  K)i  

'Hi.  ii  Chic.  101-405 

For  description  of  bonds  feee  Chronicle  July  20,  page 
150. 

Morris,  Stevens  County,  Minn.— Bond  Offering  Postponed 
— Proposals  will  be  received  until  8  p  M.,  August  1,  by  the 
Common  Council,  at  the  office  of  .1.  H.  Deveoney,  for  $10  O'O 
r> '  20-year  gold  water-works  bonds.  Securities  are  in  denom- 
ination of  $500.  Interest  will  be  payable  semi  annually  at 
the  First  National  Bnnk,  St.  Paul.  A  certified  check  for 
$500  must  accompany  proposals.  Bonds  were  voted  at  the 
election  held  June  10.  These  bonds  were  originally  adver- 
tised for  sale  on  July  18,  but  the  time  has  been  extended  to 
Aupuft  1,  as  above.     C.  B.  Burpee  is  Village  Recorder. 

Newbnrgh,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p,  m.,  Auguet  5,  by  Jonathan  D.  Wilson, 
Mayor,  for  $15,000  Z\^%  refunding  water  bonds.  Securities 
are  registered  bonds,  "dated  Sept.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $750  yearly  on  September  1  from  1902 
to  1921,  inclusive. 

New  Hanover  County,  N.  C— Bond  Sale.— Oa  July  22  the 
$50,000  ii  25-year  road-improvement  bonds  were  awarded  to 
W.  J.  Hayes  &  Sons,  Cleveland,  at  par.  Bids  were  also  made 
for  the  bonds  by  Rudolph  Kleybolte  &  Co.,  Feder,  Holzman 
&  Co.  and  Seasongcod  &  Mayer,  all  of  Cincinnati.  For  de- 
scription of  bonds  see  Chronicle  July  6.  p.  47. 

Newtown  Special  School  District  No.  11,  Anderson 
Tow n« hip,  Hamilton  County,  Ohio.— Bond  Offering.—  Pro- 
posals will  b    received  until  8  P.  M .,  August  5,  by  Charles  H. 


rk  of  the  Board  of  E'lncati-.u.  for  $8,000  4%  10-20- 

re  in  denomination 
of  $100.     Ii  I  annually  a*  the  First 

Nat  r  the  issuance 

Of  tfa  ■'  -  "■'  91,  3992    •■ 

R<  v 

New  V«i  .  for   the  Sale  of  Bonds.— Bird 

8.  Color,  City  <  I  P  It., 

An  ing 

Fund   of   n(  d  stock 

■  I  pri  >t  to  Jan.  1,  1898, 
under   -  I     Jviws   of  1889.     The 

siock  r  ea  Nov.  1,  1929,  and  is  optional  ai 

Nov.  1,  II 

Northampton,  Mass.—  Bond  Offering  —  Proposals  will  be 
receiv-'t  until  10  a  .m..  August  1,  by  George  W.  Clark, 
,  Treasurer,  for  $200,000  3^2  gold  addrioral  water- 
supply  bo*  ds.  Securities  are  ia  denomination  of  $1,00<>,  dated 
July  1,1901.  Interest  will  be  payable  semi-  an  mi  ally  at  the 
Northampton  National  Bank,  NorthRmpton.  Principal  will 
mature  |3,000  yearly  on  July  1  from  1902  to  1926,  inclusive. 
ied  interest  is  to  be  paid  by  purchaser. 

Ohio  Univerhity.—  Correction.— In  the  Chronicle  last 
week,  under  the  caption  of  Ohio  State  University,  we  stated 
tbat  proposals  would  be  received  until  August  28  for  $10,000 
5%  certificates  of  indebtedness.  It  is  proper  to  fay,  however, 
that  this  offering  is  by  th«  Ohio  University,  located  at  Athens 
and  not  the  Ohio  Stote  University,  which  is  located  in  Co- 
lumbus. A  correspondent  writes  us  that  the  Ohio  State 
University  is  the  recognized  State  institution,  supported  by 
the  State  of  Ohio.  The  Ohio  University  of  Athens  depends 
upon  its  endowments,  personal  bequests  and  upon  an  occa- 
sional appropriation  from  the  State  Legislature. 

Old  Tow  n,  Me.— Bond  Sale.—  Tyler,  Fogg  &  Co.,  Bangor, 
have  purchased  an  issue  of  $10,00t)  Zy%%  20-year  refunding 
bonds  at  105.     Securities  are  dated  Aug.  1,  1901. 

Orange,  N.  J. —  Bond  Offering.—  Proposals  will  be  received 
until  8pm.,  August  19,  by  the  Finance  Committee,  for 
$90  000  water  bo'ids.  Interest  on  these  bonds  as  authorized 
by  ordinance  will  be  at  a  rate  not  exceediug  4$,  payable 
gemi-anutnlly  Principal  will  mature  $15,000  yearly  on 
August  1  from  1924  to  1929.  in<  lu-ivr. 


INVESTMENTS. 


§25,0»0  Ouray  County,  Colorado,  4s. 

Dated  Miiy  1,  1901.         Due  May  1,19X1. 
Optional  May  1,1011.   Denomination  $i  00  ,  Coupon. 

In  Koirl  products  Ouray  County  ranks  fifth  in  the 
Stale,  'l'lie  total  output  of  sold  tor  1900  was  $1,437.- 
808.  It  is  estimated  that  theoutpui  this  year  will  be 
over  *2. 250,00". 

The  County  is  served  by  the  Denver  &  Kio  Grande 
Railrur.d,  and  the  City  of  Ouray,  the  county  seat,  is 
one  of  its  e  tern  terminals. 

The  City  of  Ouray  is  the  distributing  point  for  a 
large  section  of  country,  and  the  supplying  ot  the 
mines  and  cattle  ranches  makes  it  a  center  of  con- 
siderable importance. 

Price  to  Net  5  Per  Cent. 

E.  D    SHEPARD  &  CO., 

BANKERS, 
31  IVasKau  St.,  New  York. 


SEND    KOR   LIST 

August  Investments. 

MUNICIPAL,  RAILROAD  AND   CORPORATION 
BOND:-:. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


We  Own  and  Offer 


$60,000 

CITYOFHAWTFORD.CONN., 
30  YEAR  SCHOOL  DIST.  3^8. 

Price  upon  application. 

Trowbridge    &   Niver   Co., 

CH1CAQO, 

Isr  Nmloiiiil  Bank  H'ld'ff. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST FUND* 

h%  BONDS  A  SPECIALTY, 

EDW.    C.  JONES  &  CO., 


NEW    YORK, 
PHILA.,    - 


-  X  NA88AD  STREET. 

-  112  80.  FODRTH  ST. 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

B  A  NKKKM. 

3t   NASSAU  ST..  NEW   YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal , 

Railroad  and  other  bonds  adapted 

lor  trust  funds  and  savings. 

ISSVE    TRAVELERS'  LETTERS    OF   CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  ferpurcbase.  sale  or  exchange. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


Blodget,  JVferritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD   BONOS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CURP0RATIUN 

BONDS. 

171  La  Salle  Street,  Chicago. 


INVESTMENTS. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


OENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  Building, 


BOSTON, 
«0  Devonshire  St. 


MUNICIPAL        __.._- 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

L.IST  ON  APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


K  R.  FULTON  &  CO., 

Municipal    Bonds, 
171    la    salle    street. 

CHICAGO- 

ATTRACTIVE    BONDS 

Yielding  from  3  to  V>%  net. 

TERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    IMIWBLl-    &    CO., 
Woodstock,  Vermont. 


July  27,  1901. J 


THK    CHRONICLE. 


Oruusje  Coiintj,  Texas.— Bond  Offering.— This  o 

advertising  for  sale  an  issue  of  |t,Sd5  i:  5  40  yeai   ■■: 
bridge  repair  bonds.     Geo.  F.  Poole  \s  County  Judge. 

Pleasant  Hill,   Obic— Bond  Offering.—  Prop  isala   will   he 
received  until  13  M.,    August    V2,    by   T.  W.  Murlin,  Vill. 
Clerk,  for  $800  ■ "5?  funding  bonds.     Securities   are  in 
inatio'n  of  f  H-0.     interest  will  be  payable   semi  annually 
the  principal  u  ill  mature   $100  each   six  months,  beginning 
March  1,  190!.     A  certified  check  for  $50  will  berequfr 

Putn  in  County,  Ind.— Bond  <Sa/c— On  July  1  au  Issn 
$11,23143^?  10-ytar  gravel- road  bonds  was  sold  at  prtl 
sale  to  the  Central  National  Bank  of  Greencastle  at    101  203. 

Richland  County  (P.  0.   Manstleld),  Ohio.— Bond  Offer- 
ing, —The  Board  of  County  Commissioners  will  sell   at  pub 
lie  auction  at  1  i'.    xi..  August  17,  $50,000   b<t>   court  house 
pair   bonds.    Securities  are  in  denomination  or   $600,  dated 
Aug.  17,  1901.     Interest  will  be  payable  April  1  and  Octol 
1  at  the  office  of  the  County   Treasurer.     Principal  will   ma 
ture  $2  500  each  six   months  f r<  m  April  1,    1902,  to  Oct.  1, 
1911,  inclusive. 

Rochester,  N.  Y.— Temporary  Loan  —This  city  has  award- 
ed a  loan  of  $8  ',000  to  C.  S.  Lu'nt  of  Rochester  at  4M02. 

Rotterdam  School  District  No.  14,  Schenectady  Comity, 
N.  Y.—Hona  Sale.— On  July  19  the  $2.5"0  6<S  1-20  jear  (serial) 
school  b.  nds  were  awarded  to  the  First  National  Bank, 
Barnesville,  at  1 1244.  The  ouly  other  offer  made  for  the 
bonds  was  1 10*67  by  Geo.  M.  Hahn  of  New  York  City. 
For  description  of  bonds  see  Chronicle  July  13,  p  99. 

St.  James  (Hlnn.)  School  District.— Bond  Sale —The 
$10,000  4%  additional  school  bonds  mentioned  in  the  Chroni- 
cle May  11  have  been  sold  at  102-40.  Bonds  mature  Feb.  1 ,  1916. 

St.  John  (N.  II.)  School  Di-trict.— Debenture  Offering.— 
Proposals  will  be  received  until  5  p.  m.,  August  1,  by  the 
Board  of  School  Trustees— Arthur  I.  Trueman,  Chairman — 
for  $25,000  %%%  25-\  ear  school  debentures.  Securities  are  in 
denomination  of  $500  and  the  interest  will  be  payable  semi- 
annually. 

St.   Louis,   Mich.— .Bowel  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  August'l,  1901,  by  George  S.  Aldrich, 
Mayor,  for  $12  Oi'O  4%  20  year  public  improvement  bond?.   Se 
curities  are  dated  July   1,  1901.     Interest   will   be  payable 
semi-annually.  Purchaser  will  be  required  to  furnish  printed 


forn  .ouds   ready  for   ex-  or 

drafl  for  $300,  payable  to  the  above-nani'  1  55  *c- 

compan]  us. 

Snnfonl,  Me.  —  Hond  8dU.  -<  >0  July  24  an  issue 
I    1-2U-V  rial)      high  school     bin  vas 

s.  \V    II 
n   Hatoo,  CaL— Bond  Offering     1  Is  will  be  ■ 

ceived   until  a  p.m.   August  19,  by  R.  H.  Jury,  City  Clerk, 
for  $27,500  4%  1-40  year  (serial)  gold    bri  Ige    b  »nd  iri- 

were  aiithonzn  I  at  the  election  held   Inly  I  I    y  a  vote  of 
or  to  19  against. 

Saranac  Lake,  N.  Y.  -Bond*  Voti  '.—This  village  on  July 
2:5  vottd  to  issue  $50,000  water  «ud  $13,500  sidewalk  bonds. 
The  vote  on  the  water-bond  qnestion  whs  B0  for  fco  26  against, 
while  on  tbe  sidewalk  proposition  it  was  54  f<  r  to  44  atrainet. 

s.  ward  Township,  Stafford  County,  Kan.  -Bond  -.— 
An  issue  of  $19,000  \xi%  refunding  bond-  has  bi  -n  purchased 
nt  par  by  L.  A.  Bigger  of  Hutchison.  Securities  are  in  de- 
nomination of  $500,  dated  Aug.  1,1901.  Principal  will  ma- 
ture in  20  years,  subject  to  call  $500  yearly,  beginning  Aug. 
1.  1903. 

Shinu>toii,  W.  Va.— Bonds  Defeated.—  At  the  election 
held  July  20  the  proposition  to  issue  $8,500  paving  and  sewer 
bonds  was  defeated  by  a  vote  of  70  to  55,  a  three- fifths  vote 
bein«  necessary  to  authorize. 

Somerset  County,  N.  J.— Temporary  Loan.— This  county 
has  borrowed  temporarily  from/;  local  investors  the  sum  of 
$10,000. 

Syracuse,  N.  Y.—  Bond  Sale— On  July  22  Blodgett,  Merritt 

&  Co.,  Boston,  were  awarded  the  $50,000  3^  park  bonds 

and  the  $49,500  4$  local-improvement  bondb  at  ICO'36  and 

102-06  respectively.    Following  are  the  bids: 

Pu:  ;; 

Hlodjiet,  Merritt  A  Co.,  Boston Ko  se  lores 

W.J.  Haves  A  Sons,  Cleveland 10005  108-15 

Geo.  M.  Hahn.  New  York  City 10263 

S.  A.  Kean.  Chicago 100  01 

W.  K.Todd  &  Co.. Cincinnati..     V  0  10235 

Syracuse  Savings  Bank 10o-0ii  

For  full  description  of  bonds  see  Chronicle  July  13,  p.  99, 
and  July  20,  p.  152. 

Bond  Offering. — Proposals  will  be  received  until  3  p.  si., 
August  5,  by  E.  F.  Allen,  City  Treasurer,  for  tue  following 
bonds : 


INVESTMENTS. 


LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HK4D   OFFICE: 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  C. 

The    exchange    la   prepared   to     entertain 

proposal*  tor  Introducing  .South  African 

and   Klioilolan    shares  in  America. 

Only  tlrm-clasH  propositions. 


T.  B.  POTTER, 

MUNICIPAL  and      DAkmc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         -        -        .         ILLS. 

LIST    ON    APPLICATION. 


A.  G.  Becker  &  Co., 

I  INCORPORATE. ) 

COMMERCIAL  PAPER, 

S.  W.  Cor.  Monroe  &  La  Salle  Sti.,  Chicago,  111. 


MUNICIPAL 

RAILROAD  and 

CORPORATION 
BONDS 

TO    NET    FROM   *%%   TO    62. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE    &    CO., 

BANKERS, 
Tl  Broadway,       -       New  York. 

AQENT8  FOR  TUB 

ANGLO-  AMERICAN  SANK,  Ltd., 

Charing  Cross,  London. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchamre  Bldg. 

ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estate* 
in  process  of  liquidation,  any- 
where in  the  United  States. 


Warren,  Andrewsfe  Co., 

RAILROAD  >    _   _  -,  _, .   _ 

..micn-At!  BONDS. 

Bonds  Netting  ~>%  a  Specialty. 


Chuiubnr  ot  Commerce, 
DETROIT. 


15  Wall  (St., 
NEW   YORK.. 


Fred.    H.   Smith, 

STOCK  BROKER,  6«  BROADWAY,  N.Y. 

Member  N.  V  ok  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold   a  i    i      moderate  margin 

COMMISSION   1-lttTH. 
Boot  of  Railway  Statistics  upon  Application. 
Tel.  VSt 

Seasongood   &  Mayer, 

«.  W,  Coroer  Third  and   Wnluul  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Blgi.  Bonds 


INVESTMENT! 

WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2^  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Bach  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Winne  Building,     Wichita*  Kansas. 

Mention  this  vaver. 


Augustus    Floyd, 

32  PINE  STREET,  NEW  YORK, 

DEALER  IN 

LOCAL  INVESTMENT   SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL  BONDS. 

SECURE    BANK    VAULT8. 


fe 


•  sued  Id 
especially 
mem  lor  Kstatos  and  Trust  K 


invest 


QENUINI 
WELDED  CHKOM'  .ANDIROI 

toand  and  Flm  itesand.- 

Ac. 
Cannot  be  Sawed,  i  *lT 

(HllOUfc    ST 
Kent  Are.  Kea.p  aj 
BiiaMan'f'erslnthe  D.B.     BROOKLYN   N.Y. 
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$ns,00'i  ?\#l  l-!0-y*Br  (mtIhIi  library  bonds,  iii  denomination  of  fi.0'0. 

60,0()ii  :ih*  1-80  vcnr  (Bcrlnl)  school  bonds,  In  de nlnaMon  of  ns.f.oo. 

14.000  »m  1-tO-ycnr  (h<  rinl  I  \<r\<\ur  bond*,  In  d<  nomination  of  *'<>0. 

42,000  8^j  1-So.year  (serial)  Ore  department  i i.ln  deaomli  atton  of  12,100. 

Bonds  are  to  be  rfgietered  at  the  office  of  the  City  Treas- 
urer, and  will  be  certified  to  as  to  genniDeneas  by  tbe  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  They  are 
dated  August  1,  1901.  and  the  Intereet  will  be  payable  semi- 
annually at  the  above  named  trust  comp  my. 

Spring  Township,  Harper  County,  Kan.— Bond  Sale.—h. 
A.  Bigger  of  Hutchison  has  purchased  $18,1  00  4%  refundiner 
bonds  of  this  township  at  par.  Securities  are  in  denomina- 
tion of  foOO  dated  Ang.  1,  1901.  Principal  will  rmture  in 
20  years,  subject  to  cill  $500  yearly,  beginning  Aug.  1,  1911. 

Thnrold,  Ont.— Debenture  Sale—  We  are  advised  that  the 
$0,000  8}£«  110-year  (serial)  electric  light  and  the  $30,0-0 
8^<?  1-20  year  (serial)  sidewalk  and  street  debentures  adver 
tised  for  sale  on  June  30  have  been  sold  to  the  Central 
Canada  Loan  &  Savings  Co.  for  $34,575.  For  description  of 
bonds  see  Chronicle  June  15.  p.  1204. 

Tnllahoma,  Tenn.— Bond  Sale.— The  $10,000  electric-light 
bonds  and  the  $25,000  water  bonds  recently  voted  by  this 
city  have  been  so'd  to  N.  W.  Harris  &  Co..  Caicai(o,  at  par. 
Securities  carry  t%%  interest  an  1  will  mature  in  20  years, 
subject  to  call  after  5  vears. 

Tuscaloosa,  Ala.— Bored  Issue.— This  city  has  issued  at 
par  to  the  estate  of  E,  Miller  $3,500  5%  30-year  bonds  in  set- 
tlement of  a  judgment.  Securities  are  in  denomination  of 
$100.  They  are  exempt  from  all  county  and  municipal 
taxes. 

Upper  Sandnsky,  Ohio.— Bond  Offering.—  Proposals  will 
be  received  until  12  Iff.,  Aug.  19,  by  O.  A.  Hal  bedel,  Village 
Clerk,  for  $30  000  5%  park  bonds.  Sscurities  are  in  denomm 
ation  of  $1  000,  dated  April  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  Fourth  National  Bank  of  New  York 
City.  Principal  will  mature  $5,000  yearly  on  April  1  from 
1908  to  1911,  inclusive,  and  $10,000  on  April  1,  1912.  In  Sec- 
tion 2,837.  Revised  Statutes  of  Ohio,  will  be  found  the 
authority  for  the  issuance  of  these  bonds.  Accrued  interest 
is  to  be  paid  by  purchaser.  A  certified  check  for  $500  must 
accompany  proposals. 

Utica,  N.  Y.— Bond  Offering.— John  A.  Cantwell,  City 
Clerk,  will  sell  at  public  auction  at  2  p.  m.,  Aug.   1,  $165,(00 


4%  public  improvement  bonds,  iHSued  under  Chapter  299, 
Lawn  of  1900,  for  the  erection  and  furnishing  of  a  new  pub- 
lic library  building.  Securities  are  dated  Ahl'.  1,  1901.  and 
the  interest  will  be  payable  annually  on  Jan.  1  nt  the  office  of 
the  City  Treasurer.  Principal  will  mature  $5  <"'00  yearly  on 
Jan.  l.from  1902  to  1928,  inclusive,  and  $10  000  yearly  on 
Jan.  1,  from  1929  to  193'.  inclusive.  Purchaser  will  be  re- 
quired to  deposit  a  certified  check  for  $5,000. 

Flborg  (S.  Dak.)  School  District.  —  tiond  Election.— An 
election  will  beheld  Jnly  30  to  vote  on  the  question  of  issuing 
$3,500  soho"il  house  bonds. 

Wnpakoneta,  Ohio.—  Bond  Offering.— Proposals  will  be 
received  until  12  m.,  August  5,  by  Chas  E  Fisher,  Village 
Clerk,  for  $18,500  4%  street  improvement  bonds  Twenty 
bonds  are  in  denomination  of  $421  and  twenty  for  $500,  all 
dated  Aug.  1,  1901.  Interest  will  be  payable  semi  annually 
at  the  office  of  tbe  Village  Treasurer.  Principal  will  mature 
$921  each  six  months  from  Aug.  1,  1903,  to  Feb.  1,  1912,  in- 
clusive. Each  bid  must  be  unconditional  and  must  be  ac- 
companied by  cash  in  the  sum  of  $500.  Accrued  interest 
must  be  paid  by  purchaser,  who  will  be  required  to  furnish 
blank  bonds  free  of  charge. 

Wayn^shnrg,  Pa.—  Bond  Sole. — This  borough  advertised 
for  sale  on  June  28  an  iesue  of  $17,000  4%  sewer  bonds.  These 
bonds,  we  are  just  advised,  have  been  sold  to  the  Citizens' 
National  Bank  of  Waynesburg  at  par.  A  foil  description  of 
the  securities  was  given  in  the  Chroniclk  Jnne  22,  p.  1253. 

West  Hoboken,  N.  J. — Temporary  Loan.—  This  town  has 
borrowed  $5,000  in  anticipation  of  the  collection  of  taxas. 

Winters,  Yolo  County,  Cal.—  Bond  3ale.—0i  Julv  15  the 
$17  000  <o%  1-40-year  (serial)  gold  coupon  waterworks  bonds 
were  awarded  to  E.H.Rollins  &  Sons,  San  Frmciaco,  at 
104  003  For  full  description  of  bonds  see  Chronicle  July 
13.  p.  101. 

Yakima  County  (Wash.)  School  District  No.  44.— Bond 
Sale.— On  July  21)  the  $2,000  15-year  school  house  bouda  were 
awarded  to  the  State  of  Washington  at  par  for  5  per  cents. 
Following  are  the  bids  : 

State  of  Washington  (for  5sl. $2,000  00  I  W.  P.  Perkins  A  Co.  (for  5Ksi. $2,027 50 
Thompson.  Tenney  &  Craw-  Spokane  &  Eastern  Trust  Co, 


ford  Co.  (for 5hs) 2,016  00  1    "(fores). 

For  description  of  bonds  see  Chronicle  Jaly  13,  p. 


2/50  CO 

101. 


MISCELLANEOUS. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed, 

Designed  and  Built. 

LONDON: 

J.  G.  WHITE  <Sk  CO.,   Limited. 

22  a    College    Hill,    Cannon    Street. 

J.  S.  STILL.  WELL,  BBC.  Sc, 

ENGINEER  &  CHEMIST 

Investigations  and  reports  for  Investors  on  Indus- 
trial Plants,  Technical  Processes,  Patents,  etc. 

Twelve  years  practical  experience  as  a  works 
manager. 

156  Broadway,  New  York. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,  NEW  YORK. 

204  Dearborn  St.,        30   Coleman   St., 
CHICAGO,  ILL.  LONDON,  E,  C, 

WM.   FRANKLIN    HALL, 

Accountant, 

^SaStlJe^treir'       ™*™<  **** 

Book!  audited.    Examinations  and  Invettlga 

tiona  conducted  with  the  utmott 

care  and  efficiency, 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 


SO  Rronrf   <*t  «••>#.! 


«»w    V.rl    . 


CHRONICLE   VOLUMES   FOR  SALE. 

1866  TO  DATE. 

WILLIAM   R.  DANA  COMPANY, 

FINEST.,  CORNER  PEARL  ST.,N.Y. 


MISCELLANEOUS. 


TRANSMISSION   ROPE. 


CORDAGE 


s    in 

1  A    *  A 


•  I?!;  SPECIALTIES. 


E 


THE  AMERICAN 

MANUFACTURING 

COMPANY, 

*tH   VfJilslj  8TRJBJBT,  1TJSW  YORK. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  tbe  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  L«dger  Papers  in  you  Blank-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  mass., 

And  150  Duane  Street,   New   York. 


Chronicle  Numbers  Wanted, 

Issues  of  Jan.  17, 1891;  Jan.  14,  21,  Feb.  4,  11,  May 
13.20.  1893;  May  11,  June  29,  1895;  Jan.  4,  Feb.  22, 
1896;  Jan.  8,  1898;  Jan.  14,  21,  28,  Feb.  18,  1899,  and 
Jan.  12.  Feb.  2, 1901. 

Investors'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan.,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899,  and  Jan,  19C1. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
76H  Pine  Street, 


MISCELLANEOUS. 

MOW    READY. 

HAND-BOOK 

OF 

Railroad   Securities. 


JULY    EDITION. 


(Issued  Semi- Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Chronicle.) 


CONTENTS : 

Railroad  Securities.— statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Inoome  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK- Railroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
to  July  1, 1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthlj  for  year  ending 
June  30, 1901. 

Vearly  Range  of  Prices  with  Pates- 
Yearly  Range  of  Active  Stocks- Date  of 
highest  and  lowest  prices  made  in  the  years 
189rf,  1899,  1900,  and  to  July  1,  1901,  In 
New  York,  Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, and  to  July  1,  1901. 
Dividends  on  Leading  Industrial  8tocks  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, and  to  July  1, 1901. 


TERMS. 
Price  of  Single  Copies     -       -      $1  00 
To  Subscribers  of  the  Chronicle,       75 

To  Backers  a»d   Brokers  in  quantities,  with  th»ir 
cards  lettered  Ui  K«t  «n  tse  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Cor.  Pearl  Street,  New  York. 
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[Entered  aooordlng  to  Aot  of  Congress,  In  the  year  1901,  by  the  William  B.  Da.ha  Oom fawt,  In  the  offloe  of  the  Librarian  of  Congress.] 
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SATURDAY,  AUGUST  3,  1901. 


NO.  1884. 


CLEARINGS— FOR  JULY  1901  AND  1900. 
ALSO  SINUK  JANUARY  1  1901  AND  1900. 


New  Vork 

Philadelphia. 

Pittsburg 

Baltimore 

Buffalo   

Washington.. 

Albany 

Rochester.... 

Syracuse 

Sermon  — 
Wilmington.. 
Blngnamton.. 

Chester 

Frederick 

Greensburg.. 

Total  Middle 

Boston 

Providence... 
Hartford  .... 
New  Haven.. 
Springfield. . .. 
Worcester — 

Portland 

Fall  River.... 

Lowell 

New  3edford 

Holyoke 

Total  N.  Eng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis .. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Bvansvllle 

Toungstown . . 
Sprtngneld.Ill. 

Lexington 

Akron 

Kalamazoo.... 

Rockford 

Spiingtield 

Canton 


Jacksonville, II 

Quincy 

Bloomington.. 
Jackson,  Mich 

Tot.M.West 

San  Francisco. 
Salt  Lake  City, 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. . . . 

Total  Pacific 
Kansas  City.. 
Minneapolis.. 

Omaha 

St.  Paul 

Denver 

St.  Joseph.... 
Des  Moines... 
Davenport,... 
Sioux  City.... 

Topeka  

Wichita. 

Fremont 


Tol.  oth'rW 

St.  Louis 

New  Orleans. 

Louisville...., 

Galveston. 

Houston 

Savannah , 

Richmond 

Memphis 

Atlanta.... ... 

Nashville 

Norfolk 

Augusta 

Knox  vllle 

Fort  Worth... 

Birmingham... 

Macon.. , 

Little  Rock..   . 

Chattanooga... 

Jacksonville... 
Total  South 
Total  all 

Outside   N.  T 


Montreal 

Toronto 

Winnipeg 

Halifax.? 

Hamilton, 

St.  John  

Victoria 

Vancouver... 

Tot.  Canada.. 


July. 


1901. 


-1.031610.081 
4*4,367,405 

170.102,08c 

100.810.014 

86,4*0,950 

ll.M7.9S8 

12.000,000 

10,824,382 

6.610, 183 

6.875.404 

4,938.551 

1.610,100 

1.809,295 

058,532 

1,767,667 

8,078.890,876 

608,167.029 

81.866.400 

14,693.025 

7,t64,116 

6,785,604 

6,893,033 

6,068.270 

3,913.161 

8,548,606 

1,876,011 

1,783,795 

680,131.014 

671,069,148 

81,817,800 

60.wO8.346 

66,921.895 

27,531,448 

86,1  00,000 

19,007,444 

9,169  200 

10,732,671 

5.600,000 

5.160,033 

4,808,521 

2,071,657 

2,173.683 

2,143,803 

2,663,100 

1,866.633 

1,614.319 

1,482,837 

1,065.900 

769,873 

1,065,75  b 

1,159,311 

022,048 

898,220,187 

101,580.455 

24,149,134 

9,000,000 

18,662,506 

11,743,680 

6.148,647 

4,818.153 

2,451,362 

1,808,501 

987,055 


J900. 

$ 

3.551.714 

338.646 

184,81)0, 

87,918, 

21,1  V*. 

10,839, 

11,806, 

8,184, 

4,803, 

4,606, 

4,135 

1,780 

1,418 

68a 

1,493 
4,888,415.86? 

431,653,114 
87.b71.400 
18,307,516 
6.685.03r 
6,723,767 
6.689,27^ 
4,712,810 

8,010,202 

2.403.8* 
1.718,900 
1.666.932 

558,282,683 


934 

*93 
109 
90s 

Bit' 

621 

9-"" 

44 

7* 

876 

089 

500 

881 

623 

645 


178,181,883 

84,652,198 

43,641.869 

87,677,414 

20,6"9,6i!7 

17,790,103 

22,239,881 

6,460,400 

4,611,000 

4,933.343 

4,583,004 

3.069,509 

544.212 

289,867,576 

196,664.814 

36,867,170 

37,865.296 

18.881.000 

13.845,798 

10,453,907 

20,181,114 

10,442,628 

7,110,287 

6,718,911 

6,440,889 

8,619,038 

2.519.0J0 

4,979.253 

8.385,981 

2.408,000 

8.483.0H3 

1,792,709 

1,600.000 

331,601,703 
9,860.7W6/722 
3.278.8«,B88 

76,000.000 

52,867,007 

8.213,136 

8.618,871 

8,655.847 

8,890,177 

8,100,1100 

_4LB10,520 

160,866, 1C8 


661,226, 

68,704, 

87,001, 

43  907, 

22,968, 

22,891, 

18,511, 

8,073, 

9.708. 

5,161, 

6,103, 

3,420, 

1.438, 

l,»21, 

2,281. 

1,936, 

1,812 

1,348, 

1.276, 

1,119, 

598, 

871, 

998, 

610 


463 
,950 
890 
790 
451 
300 
13s 

61H 

912 

34; 
471 
680 
797 
933 
WOO 
100 
557 
816 
781 
90  n 
280 
001 
959 
561 


820,184,160 

86.082.681 

9.882,749 

8,756,33 

10.092.876 

18,822,631 

4,624,438 

4,105.201 

8,871,070 

1,201.511 

582,170 


145,430, 

64,374, 

51,051, 

26,330, 

20,918, 

16,227, 

18,076, 

6,981, 

4.810, 

4.034, 

8,898, 

2,006, 

044 


929 

808 
09b 
384 
761 

169 

000 
,985 
,781) 
,763 
,77- 
,163 
,813 


207,703,640 


130,411 

81942 

83,981 

10,850 

9,548 

16,742 

17,012 

7,743 

6,037 

6,434 

6,868 

8,196 

2,180 

3,708 

3,250 

3,784 

1,519 

1,668 

957 


360 

931 

,120 

960 

036 

274 

,920 

117 

61T 

889 

6i3 

780 

111 

,82 

887 

000 

097 

051 

606 


297,122,951 
,134 
,300 


6.256.03U 

2,701,3  35 


P.Ot 


S.vni  Month). 


1901. 


+71-8  50, 
4-11-9    8, 
4-88-7'   1, 
4-14TJI 
+23-81 
+-18-8 

■HJ-l 
4-28-5 
4-16-3; 
4-27-6 

+9*6, 

-6-4 

-8-8 
fl6-8| 
4-18-8 


816,583,420 

223,083,400 

283,678,268 

73s,869,477 

172,778,186 

86,580.679 

90,184,185 

71,904.366 

1 1 85.69 1,866 

39,816.693 

23,884,264 

11.766.100 

9,334,273 

4,477,48'- 

11,090.618 


HJ 3-5  56.695,138,652 

4-25-9  4,810  093,16- 

4-14-3  202.866.600 

4-18-6  81,984,250 

--12-8  47,106,352 

--18-2  43,181,20' 

-  -83-6  44,185,718 

--38-8  87,917.765 

4-29*6  24,269,116 

3-8-1  17,493,03e 

+150  13,735.653 

4-11-8  10,872,332 


+21*7 
4-19.6 
4-22-6 
4-37-6 
4-80-8 
4-19  9 

t-18'1 
+41-1 

(-13-6 
4-106 

4-8-7 

4-7-2 
4-31-4 
4-39-7 
4-13-1 

—5-3 
4-37-0 
4-31-8 
l-29-is 
4-132 

1-33-0 
4-26-9 
4-22-3 

-r-10-1 

4-16-2 


4-81-7 
+19  4 
+132 

4-2-8 
+23-5 
-85-9 

418*2 

+5-3 
-14-6 

+8-7 
4-66*1 


+18-4 

+65-7 
-14-6 
+61 
-1-1 

4-9-6 
4-23  0 

+8-9 

+8-8 
+228 
+17-8 

4-8-8 

-o-o 


4,863,695,178 

4,897,032.859 

534.519,350 

297,068,105 

408,312.627 

181,500,681 

185.031,600 

112,359,784 

68,689,786 

88.613.622 

38,916.817 

35,638,004 

29,495,340 

12,299,831 

15,332,160 

15,689,90^ 

16,965,300 

12.646,203 

10,410,885 

9,664,012 

10,243,263 

4.929.378 

8.825,759 

7.010,881 

4,839  6)4 


6,685,608,650 

649,488,847 

101,610,380 

61,611,094 

01,166,726 

71.686.31b 

80,410,350 

33,141,856 

20,280,966 

0,686,401 

6.098,831 

1,075,009,061 

610.318,086 

888,834,696 

188,760,440 

140.678,067 

180,334,041 

182.382,070 

47,470,166 

20,802,820 

37,601,627 

81,501,191 

15.701.32S 

4.889,435 


+15-6 

4-60  8! 

+5-5 
+101 
+25-7 
4-45-1 
-37-6 
+18-6 
4-34-M 

4-179 
4-28-6 

4-9-? 
+101 
4-17-0 
+31-3 

+42 
-11-6 
4-82-1 

+74 
+66  7 


61,293,29-  +!>2  4 

41,400,181 -f-19-1 

0.395.42*    —1-9 

7,184,767+20-0 

3,194,785+11-3 


8,681,126 
2,939,4  5>- 
4,2^6,188 


136.426,21e 


4-5-e, 
+8-7 
+7-3 


4-17-8 


1,557,718,763 

1,233,045.638 

336,603,852 

274,752,888 

103,203,500 

112.600.08? 

09,081,198 

121,043,418 

88,021,048 

50,401,500 

45,122,411 

42,003,770 

86,737,390 

18,656,610 

41,049,09? 

27,029.887 

19,232.000 

17,011,625 

13,217,701 

9jl67,910 

,764,843,417 
331,814,611 


4-28-4  2 
+40878 
481-8  22,565,231,221 


_J.0OO. 

80,065,885.052 

8.768,600.480 

950.246,187 

650,870,361 

147,613,'  181 

79,515.471 

81,817.861 

63,708.290 

84.312.060 

83.819,357 

28,873,818 

12.155.500 

0,303,299 

8,864,3b0 

10.801.698 

34.939,081,;b6 

3.596,867,695 
189.860,700 
77,700.863 
44,670,080 
80.240,117 
88.225,450 
31.593,787 
84,416,463 
16,083.130 
12,789.115 
9.615.336 


4,030,474,2X0 

8,086,655,223 

471,853,700 

846,658,066 

825,190,423 

173,169,78b 

166,273,400 

92,360,758 

58.034,851 

63,807,854 

36,060,706 

84,731,007 

31,220,035 

10,117.008 

13,783,74. 

18,375,532 

13,528.700 

11,001,067 

0,43O,O8<< 

9,088,725 

8,878,012 

4.435.U3 

7.182,875 

6,516.168 

4,030,000 


5.767,626,373 

667,172,022 
65,648,477 
57.521.6J8 
60,358,886 
71,495,813 
32,649,765 
28,978,279 
17,809.805 
0,383,466 
4.416.049 

923,834,350 

403,808,834 

310,134,045 

182,061,307 

138,234.439 

124,612,610 

125,290,141 

43,896,601 

26,244,616 

33,182,942 

20,628.161 

15,093,603 

4.181,447 

1,427.260,035 

952,000,659 

291,454,181 

367,253,085 

89,565,000 

91,698,658 

124,597,423 

104.389,817 

76,657.848 

52,186,015 

42,821,74* 

46,275,003 

81,167,311 

16,878.682 

27.673,95  3 

25,135,701 

18,422,000 

14.212,197 

11,791,10(1 

7,913.203 

2.230.9J2.92; 
19,400,182,6)1 


10,343,l3r,648 


P.Ot. 

+69-0 

+-17-0 

+820 

+12-0 

4-17-0 

+8-8 

4-10-2 

+12-8 

4-4-J 

+17-7 

+0-0 

-3*8 

— 4'3 

4-15-0 

-t-1-7 

4-620 

+20-7 

+6-8 

4-6-4 

4-6-6 

+9-9 

+15-8 

+80-0 

-0  6 

+8-8 

+7-4 

+14J 

+19-8 
+10-9 
4-23-0 
+21-2 
+2»-0 

+6-0 
+18-4 
+21-7 
+17-2 

+4;3 

+2-6 

-6-5 

+18-1 

4-11-4 

+16-3 

+25-4 

+5-3 

+9-8 

+5-2 

+23  8 

4-n-i 

4-22-9 

+21-5 

+7-7 

+18-3 

+14*6 

+65-1 
4-7-1 

+31-4 
+01 
—6-9 

4-14-4 

4-172 
4-2-2 

4-879 

4-16-4 

+36-4 

— fl-9 

+8*7 

--1-8 

--4-d 

--8*1 

--8-1 

+11-7 

4-13-3 

4-53-0 

m 

+91 

+35-3 

+15-6 

+8-8 

+15-3 

+22-0 

-19-3 

+16-0 

+  14-3 

4-13-8 

+66 

-90 

+17-0 

+13-0 

+52-1 

+7-5 

+1-3 

+2ro 

1+12-4 
+15*7 

+20-1 

4-435 

4-10-7 


600.221,586 
351,501,085 
68,697.870 
49.533,056 
24,221,465 
22,351,:-9f 
19.115.H7 
_  25.293,226 

1,054  003.981 


417 
291 
60, 
43 
83 
10 
18, 
21, 
9^0 


0'4,488 
661,-17 
,791,822 
,024  232 
,083,008 

452.019 
818.056 

7o6,(Oi 


+199 
4-80-4 

-1-8 

+15-1 
-4-5-4 

4-11*3 
4-8-6 
4-1-9 

-t-iT0 


CLEARINGS— WEEK  ENDING  JULY  27  1901. 

ALSO  SAME  WEEK  1900,  1899,  1898. 


OUaringi  at— 


fW  Table  Clearings  by  Telegraph  ou  page  Mlti. 


New  Tork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

8oranton 

Wilmington 

Blnghamton. 

Chester 

tlreensburg 

Wheeling,  W.  Va.. 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

dprlngfleld 

Woroester 

Portland 

fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Kng.. 

Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis. 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Kvansvllle 

Voungstown 

Springfield.  Ill 

Lexington 

Akron  

Kalamazoo 

Uookford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111 — 

Oulncy 

Bloomington..... 

Jackson  

Ann  Arbor 


Tot.  Mid.  Weit'n. 
San  Francisco... 
Salt  Lake  City... 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

lies  Moines 

Davenport- 

dloux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs... 

Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston. 

savannah 

Hiohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

lltrmlngham 

Macon 

Little  Uook 

Chattanooga 

.Jacksonville...... 

Total  Southern... 

Total  all 

Outside  N.  York.. 

Montreal , 

Toronto 

Winnipeg 

Halifax , 

Hamilton. , 

St.  John 

Vlotorla 

Vancouver 

Quebeo ...., 

Total  Canada.. 


Wtek  eiuUm  July  87. 


1901. 


251.620.071 

89,067,584 

38,807,168 

81.088,683 

5.180040 

1.083,478 

2,619.321 

1,717.693 

1,001,045 

1,848,157 

988,609 

866.390 

260.005 

843  827 

528,400 


.416,096.776 

118.568,897 

5.786,300 

8,874,468 

1,378,814 

1.879,184 

1,398,397 

1,147,725 

783,418 

625.161 

356,776 

274,948 


183,617,820 

147.519,140 

16,991,560 

10,084.068 

18,616.816 

6.745.090 

6,065,800 

4.100,006 

1.085.187 

Jj.424.085 

1.810.858 

1.147,158 

308,534 

468,803 

488.199 

477,880 

700.000 

169.837 

389.609 

884,509 

285.133 

176,803 

217,438 

251,030 

117,262 

61,876 


816.784.318 

30,976  772 

8,059,980 

1.617,624 

8,788,410 

2  856,643 

1,807,776 

1.062,871 

679,823 

348.611 

328,698 


34,182,482 

19,860,864 

9,785  276 

6,984,937 

4  520.882 

8  610.801 

6,911,601 

1.854  532 

889.969 

824,606 

1,040,829 

548,616 

165.519 

604,093 


64,387.601 

37.071.672 

7.848.033 

7.351  689 

2,675  000 

3  873  431 

1  903  886 

4.284.718 

2.188,876 

1,889,435 

1,883.721 

1.816.088 

697.472 

610.000 

1,016,872 

009,463 

602,000 

501.700 

889.1  .4 

$106,857 


1000. 


768,770,500 

80,397.202 

82  410  800 

16.684  057 

4,538.616 

1,880,764 

2.370,118 

1,803.711 

839.687 

1,186  043 

1.C37.319 

860.900 

303.640 

888,408 

Not  Include 


897,700.841 

00.482.768 

4,876.600 

1.043,804 

1.138,167 

986,657 

1,051.061 

846,008 

509,633 

476,411 

322.874 

260.913 


111,906,811 

116.475,885 

13  674.400 

8,044.211 

10,685,005 

5,238,410 

4.849,700 

2.618,801 

1,658.648 

2,381872 

1.112,861 

1,050.714 

744,218 

889,569 

850,665 

488.617 

471.700 

337,188 

877,880 

296,460 

874,907 

181,481 

210,000 

217.976 

183.000 

Not  lnolude 


172,245.471 

16.620.781 

1,014,273 

1513.883 

1,880.884 

8.918.180 

014,080 

1,046,767 

660,238 

811,682 

186.897 


88,643,874 

18.040.966 

0.100.680 

6  117,858 

4.3*3,368 

3.462.688 

8,722.630 

1,183,135 

796.476 

808,960 

914,278 

588.400 

90.742 

Not  lnolude 


+22  0 

-4438 

+8  1 

+114 

+10  2 

+33  9 

-45-5 

+31-8 

+37  8 

4-14  8 

+87  7 

4-94 

—44 

+  11-0 

4-16  9 

—30  8 

+11-7 

4-48-8 

4-88 

4-43-8 

+196 

J-46-4 
+20  1 
+88  B 
+11-7 
—18  8 
+80-8 
+18 
-121 
+  15-0 
+31-7 
Injot 

84  313  I2l        89  720  liol      +15-7 


44,674.300 

27,004,301 

7,186  884 

6,697  656 

2.427,500 

8.462.665 

8.493,188 

8.262.109 

L714.761 

1.188.87-' 

1.086  683 

1,208.712 

789.71* 

483,637 

874,821 

872.091 

539.000 

853  870 

368318 

208  768 


62.884.780 
1.318  013  110 


76.821.120 
.939.289.171 

677.768.100  664~8«S  610 

17  858  068  14  034  489 

10,051  416  8,996,148 

1,360  168  8,145  859 

1,750  000  1,486.106 

687,086'  678  P16 

800.687.  020.728 

016  880  688.2171 

1,868.8881  055  107 

1.453.858' Net  Include  d 


1901. 


P.  Cent. 

+66  0 

+108 

+16  7 

+26*1 

+18  8 

+66 

+7-0 

3-7-1 

+12-9 

+137 

-4  7 

+16 

-17  7 

-10*8 

d  In  tot 


1380. 


+67-7 
+18-8 
+16-8 
+16-7 
+11-0 
+10  0 
+88  5 
4-85-7 
+46-6 
+106 
+10  5 
+1-9 


+10-3 

+86  7 

+213 

+84-7 

+86-7 

+87 

+2*1 

+43-8 

+20  2 

+8-6 

+8  8 

+9-2 

+81 

+416 

+28-3 

-8  8 

+488 

+3*4 

+32-4 

—4*1 

+4*0 

+83-6 

+8-5 

+17-0 

+67 

In  tot 


+25  3 

+26  8 
+89-5 
+11-8 
+456 
-38  9 
+33  1 
+1-6 
—18  8 
+176 
-HJ88 


+188 

+58*8 

+7*6 

-80 

-6  8 

+4-8 

+688 

+196 

+54 

+18 

+  10  8 

+81 

+82  4 

d  In  tot 


876.946,086 

88.814.700 

24,807.129 

17.866.771 

4.601,645 

2.087.114 

8.808.626 

1.817  611 

1.000.683 

1,078.910 

878  678 

870.300 

280,000 


ai. 


1,016.126.816 
188,776,277 

5.446,700 

2,080,50b 

1,240,28- 

4.018,742 

1,308,771 

1.330,444 

766,886 

487.863 

671,988 

860  000 


168,817,741 

108.819.038 

18.804.808 

7.166.836 

8.667,461 

6,100,613 

0.004,900 

2.883.621 

1,641,727 

2.374  941 

1.110.808 

1,088.683 

837.870 

233,877 

417.259 

889,867 

378.800 

839,817 

375.198 

220,310 

2CO.077 

118,138 


ai. 


150,202.704 

19.026.326 

1,781,761 

1,400.000 

1,617,559 

8,390,302 

1,186.623 

1,078,816 

618,988 

818.530 

148,782 

80,383.662 

10,415,201 

7.674449 

8.819.380 

4.651,616 

3,464  261 

8,667,054 

1,816.100 

686,068 

723.045 

692,388 

625.852 

136,350 


al. 


18*8. 


aL 


89.900  013 

87,845.13? 

6,111,740 

6.353418 

1.953  950 

8,804.509 

30310  2 

2  656,888 

1,816.161 

082.083 

1,110,883 

1.176  858 

78J.541 

481.681 

830  070 

025  878 

896.0001 

868  710 

860,770 

187  666 

67,156  0b6| 
,464.987.816 
679  041.830 

14.548  636 

7.680  086 

1.028  676 

1.220.551 

614.832 

608  934 

H88.706 

1,004  789 


644,628,887 

61.408,904 

17,180,641 

16  014.557 

8.866,88* 

1,488  088 

1.479.148 
008  038 
874.818 
746,710 
810.000 


748,317.060 

87,082.084 

4.184,8(0 

2,093,793 

1,244,899 

1,880,187 

1,848.845 

1.140  687 

630.003 

586815 

600.600 


90.S83.833 

87.540.848 

10.658,160 

6.900,464 

6.823, 180 

4.063.938 

8,768,800 

8,703,088 

1.214.477 

8.097  649 

778,931 

630.302 

665,877 

881050 

310  948 

380,418 

881.400 

276.839 

108.700 

167.467 

161,654 


120  804.507 

14.054  986 

1,445,826 

1,338,101 

1,054,814 

000.718 

683,306 

600.000 

464,605 

160  000 

88.81* 


20.880  807 

8.631,188 
6.301.568 

5.280,838 

3.624.878 

8.686,800 

2,451,161 

816  013 

516,080 

543,471 

471.403 

616.101 

80.043 


28.468.887 


Dl.7b3.387 

23.048,375 

6  498  341 

5.936.781 

2,088.050 

1.909,076 

1,801.706 

8.181.708 

1.388.164 

0(0.584 

042.867 

848,030 

678,687 

4-0  971 

640  147 

-61  656 

S12.0U0 

;08  168 

266918 

16.1018 

40  380.108 
,081  073  50? 


433  646  lo6 

18.080.048 

716i  431 

1,107.018 

1,188.876 

618  066 

068.031 
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TIIE  FINANCIAL  SITUATION. 

The  week's  Stock  Exchange  business  has  been  de- 
pendent mainly  upon  the  daily  varying  reports  afloat 
with  reference  to  the  settlement  of  the  strike  of  the 
Amalgamated  Association  of  workers.  Other  matters 
which  were  in  doubt  and  a  source  of  disquietude  last 
week  had  passed  into  a  condition  of  reasonable  cer- 
tainty when  the  current  week's  business  opened.  This 
was  true  of  the  other  more  important  strikes,  they 
having  either  been  settled  or  been  brought  to  a  close 
by  their  failure.  With  regard  to  the  crops,  sufficient 
rains  had  for  the  time  being  fallen  in  the  West  and 
Middle  West  to  arrest  the  drought  damage  and  pre- 
vent further  depreciation  of  corn  and  other  cereals,  so 
that  the  crop  situation  became  no  longer  open  to  daily 
varying  rumors. 

As  to  the  Steel  strike,  however,  it  has  remained  in 
a  kind  of  intermittent  state.  It  was  reported  last 
Saturday  that  a  conference  had  been  held  in  this  city 
between  Mr.  Shaffer,  Mr.  Schwab  and  Mr.  J.  P.  Mor- 
gan, at  which  the  terms  of  a  settlement  were  agreed 
upon.  These  were  to  be  submitted  on  Tuesday  to 
the  Executive  Board  of  the  Amalgamated  Associa- 
tion, which  would  meet  at  Pittsburg,  and  before  night 
of  the  same  day  would,  it  was  expected,  confirm  the 
arrangement  entered  into  here.  This  situation  left  Mon- 
day free  for  action,  and  the  occasion  was  improved — 
an  all-around  advance  being  established,  with  a  fair 
business  doing  in  stocks  and  bonds.  The  following 
day  (Tuesday)  was  dull,  with  prices  sagging,  dealers 
waiting  all  through  the  day  for  word  from  Pittsburg, 
but  without  anything  assuring  being  received.  Wednes- 
day was  much  the  same,  only  a  more  unrestful  feeling 
prevailed,  transactions  being  a  little  larger  and  the 
declines  in  the  Steel  stocks  more  decided  under  ru- 
mors that  a  hitch  had  been  developed  and  that  a  ne- 
gotiation on  the  part  of  the  Executive  Committee  at 
Pittsburg  with  the  Steel  Corporation  officials  in  New 
York  and  Mr.  Hanna  at  Cleveland  was  in  progrees, 
the  object  being  to  obtain  better  terms  for  the  strik- 
ers. A  late  rumor  that  day  was  that  the  plan  of  set- 
tlement arranged  in  New  York  had  been  rejected. 
This  rumor  was  proved  on  the  following  day  (Thurs- 
day) to  have  been  unfounded.  Still,  no  progrees 
towards  a  settlement  appeared  to  have  been  made 
on  Thursday  or  Friday,  and  the  market  remained 
depressed  and  declining. 


The  future  of  money  has  received  rather  more  at- 
tention this  week.  Leading  causes  for  new  interest 
in  that  market  have  been  the  hardening  and  advanc- 
ing condition  of  foreign  exchange  and  the  large  July 
Treasury  receipts  from  internal  revenue  imposts,  not- 
withstanding the  changes  in  the  internal  revenue  law 
which  went  into  effect  on  the  first  of  July.  With  re- 
gard to  the  Government  revenue  in  July  the  total 
($52,320,340)  appears  to  have  been  larger  than  in  any 
month  since  the  war  revenue  bill  went  into  effect,  ex- 
cept in  May  last,  when  it  was  only  a  trifle  larger  and 
due  wholly  to  "  miscellaneous "  receipts.  The  corre- 
sponding totals  for  the  three  previous  years  were 
$49,955,160  in  1900,  $48,054,258  in  1899  and  $43,- 
847,108  in  1898.  The  increase  compared  with  July 
1900  is  chargeable  both  to  customs  dues  (which  were 
$1,461,691  larger  than  in  1900)  and  to  internal 
revenue  receipts,  which  were  $777,502  larger  than  in 
1900.  These  figures  are  somewhat  of  a  surprise  and 
indicate  the  prospect  of  a  very  considerable  surplus  in 


the  revenue  for  the  fiscal  year  which  began  July  1st. 
Of  course  that  situation  is  not  favorable  to  a  smooth 
money  market,  as  it  holds  over  that  market  the 
constant  fear  of  Sub-Treasury  accumulations. 

The  upward  movement  of  exchange  has  gone  so 
far  as  to  bring  the  rate  very  near  the  gold-export 
point,  and  if  any  special  urgency  for  the  metal  should 
occur,  no  doubt  an  outflow  of  gold  would  follow.  At 
the  same  time  leading  bankers  seem  to  be  of  the  opin- 
ion that  none  will  go  out  at  this  time.  This  view  is 
based  mainly  on  the  fact  that  the  outward  movement 
of  cotton  will  in  a  short  time  be  free  again,  while 
wheat  also  at  full  prices  will  most  likely  be  in  large 
demand  in  Europe.  Under  Buch  circumstances  it  is 
anticipated  that  there  must  soon  be  a  material  fall  in 
exchange  that  will  probably  put  an  export  of  gold  out 
of  the  list  of  possible  events  until  December  or 
later.  As  to  the  effect  such  an  outflow  on  money 
would  have  should  it  happen  now  or  later,  the 
general  view  seems  optimistic;  it  is  assumed  that 
the  movement  would  not  be  sufficiently  large 
to  produce  stringency  in  the  loan  market.  This 
opinion  has  also  been  fortified  by  the  expressed 
expectation  that  a  considerable  addition  to  bank 
notes  issued  by  our  Clearing  House  institutions 
was  likely.  The  only  instance  we  have  heard  men- 
tioned has  been  the  First  National  Bank.  That  bank 
had  out  notes  very  nearly  equal  to  its  capital 
before  its  enlargment;  it  is  argued  that  now  a 
considerable  increase  in  its  circulating  notes  is  a  rea- 
sonable expectation.  We  give  this  report  simply  as  a 
current  rumor.  If  large  additions  to  the  bank  cur- 
rency should  be  made  in  the  case  mentioned,  or  by 
other  banks,  we  incline  to  the  opinion  that  their  effect 
on  money  would  be  such  as  to  lead  to  larger  exports 
of  gold  after  the  bulk  of  our  cotton  has  been  moved. 


In  view  of  the  probability  of  greatly  diminished 
exports  of  corn  the  coming  twelve  months,  owing  to 
the  corn-crop  shortage,  the  statistics  showing  the 
make-up  of  our  merchandise  exports  for  the  late  fiscal 
year,  and  indicating  how  the  great  growth  in  the 
movement  has  been  brought  about,  possess  unusual 
interest.  We  reviewed  the  results  at  length  in  a  sep- 
arate article  two  weeks  ago,  but  as  the  statistics  were 
incomplete  at  that  time  we  could  not  then  outline 
exactly  the  course  of  the  manufacturing  exports, 
which  have  played  such  an  important  part  in  the  re- 
cent development  of  our  commerce  with  the  outside 
world.  The  detailed  trade  statement  for  the  twelve 
months  has  been  issued  this  week  by  the  Bureau  of 
Statistics  at  Washington,  and  this  enables  us  to  get  a 
pretty  clear  insight  into  the  matter.  It  will  be  re- 
membered that  twelve  months  ago  not  a  little  anxiety 
was  felt  lest  the  manufacturing  exports  should  expe- 
rience a  sharp  decline.  These  fears  were  induced 
mainly  by  two  chief  considerations — namely  the 
marvelous  extent  and  rapidity  of  the  antecedent 
growth  and  the  fact  that  prices  for  so  many  articles 
and  commodities  had  declined  to  a  lower  basis.  Now 
that  the  year  is  behind  us,  it  is  pleasing  to  note  that 
practically  these  manufacturing  exports — speaking  of 
them  collectively — have  been  maintained  at  the  high 
level  reached  in  1899-1900. 

As  the  figures  stand,  they  show  a  loss  of  about 
$23,000,000,  or  say  5  per  cent,  from  the  previous 
year,  but  the  loss  is  apparent,  not  real;  being  due  to 
a  difference  in  the  method  of  treating  the  commerce 
between  the  United  States  and  Porto  Rico  and  Hawaii. 
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Our  commerce  with  these   island   possessions  is  no 
longer  regarded  as  part  of  the  country's  foreign  trade, 
and   since  June  30  of  last  year  it  has  been  excluded 
from  the  foreign  trade  statements.     According  to  the 
best  estimates,  the  exports  from  the  United   States  to 
these   islands  during  the  twelve  months  to  June  30 
1901  aggregated,  roughly,  $25,000,000,  and  consisted 
largely  of  manufactures.     Allowing  for  this,  the   de- 
crease of  $23,000,000  shown  above   would  be   wiped 
out.     In    certain    articles    and    branches    decreases 
have    occurred,      reflecting    the    lower     prices    or 
other     unfavorable     conditions,    but     growth    else- 
where   has    served    to    offset    these    decreases    in 
the    main.      The    value    of    our     iron    and    Bteel 
exports  for  instance  was  $117,319,270  in  1900-1901, 
against  $121,913,548  in   1899-1900  ;  in   1898  99   the 
amountwas  $93,716,031.  Our  copper  exports  wereonly 
252,769,328  lbs.  valued  at  $41,260,376,  against  333,340,- 
725  lbs.  valued  at  $55,772,106  in  1899-1900,  and  254,- 
987,164  lbs.  valued  at  $34,076,343  in  1898-99.     Again, 
the  disturbances  in  China  are  reflected  in  exports  of 
cotton  cloths   of  only  251,503,351   yards  valued  at 
$14,136,037  in  1900-1901,  against   352,194,989  yards 
valued  at  $18,068,934  the  year  before,  and  412,004,055 
yards  valued  at  $18,969,897  in  1898-9.     Despite  these 
individual  losses,  the  grand  aggregate  of  the  manu- 
facturing exports,  as  we  have  already  seen,  was  sub- 
stantially maintained,  indicating  the   varied  charac- 
ter of  the  growth  in  this  department  of  the  export 
trade.     The  following  shows  our  merchandise  exports 
for  the  last  five  years  according  to  classes  of  prod- 
ucts. 

1901.  1900.  1899.  1898.  1897. 

Products  of—          I  $  $  $  $ 

Agriculture...    944,059,568  835,868,123  781,778,142  853,083,670  683,471,139 

Manufactures    410,509,173  433,851.756  339,592.146  290.697,354  277,285,3!>1 

Mining 80,267,617  37,843.742  28,156,174  19,410,707  20,801,573 

Forests  54,312,830  62,218,112  42,126,889  87,900,171  40,489,321 

Fisheries 7,743,313  6,326,620  5,992,999  5,435,483  6,477,951 

Miscellaneous        4.561,278  4,e65,218  3,286,872  3,164,628  3,479,228 

Tot.  do'esticMeO^SS.SOg  1,370,763,571  1,203,931,222  l,210,291,913;i,032,007,603 
"    foreign..      27,301,743       23,719,511       23,092,080       21,190,417       18,985,953 

Total  all 1,487,755,657  1,394,483,082  1,227,023,302  1,231,482.830  1,050,993,666 

It  will  be  seen  from  the  foregoing  that  the  expan- 
sion in  United  States  exports  during  the  last  few 
years  has  not  been  confined  to  any  one  branch  or  de- 
partment, but  has  extended  to  all  branches.  As  far 
as  the  manufacturing  exports  are  concerned,  the 
amount  for  1900-1901,  at  $410,509,173,  compares  with 
only  $277,285,391  in  1896-97.  If  we  should  go  two 
years  further  back,  we  would  find  that  in  1894-5  the 
amount  was  but  $183,595,743. 


ing  New  York;  24'7  per  cent  for  the  New  England 
group;  217  per  cent  for  the  Middle  Western;  155  per 
cent  for  the  Far  Western;  184  per  cent  for  the  Pa- 
cific group,  and  28-4  per  oent  for  the  Southern  group. 
Taking  all  places  outside  of  Now  York,  the  clearings 
for  July  1901  are  3,279  millions,  against  2,704  mil- 
lions in  1900  and  in  1899,  2,043  millions  in  1898  and 
only  1,975  millions  in  1897. 


The  Pennsylvania  Railroad  still  continues  its  note- 
worthy record  of  growth  in  earnings.  The  return  for 
the  month  of  June  has  been  issued  this  week,  and  it 
shows  a  gain  of  $011,200  in  gross  and  of  $516,000  in 
net  on  the  lines  directly  operated  east  of  Pittsburg 
and  Erie,  and  a  gain  of  $383,900  in  gross  and  of  $238,- 
300  in  net  on  the  lines  directly  operated  west  of  Pitts- 
burg, giving  together  an  improvement  of  $995,100  in 
gross  and  of  $753,300  in  net.  This  follows  still  more 
striking  increases  the  previous  year,  the  improve- 
ment then  on  the  combined  lines  having  been  no  lesB 
than  $1,788,500  in  gross  and  $819,000  in  net.  The 
following  furnishes  a  comparison  of  the  results  for 
the  last  six  years  on  the  Eastern  lines,  the  only  por- 
tion of  the  system  for  which  we  have  the  data  for 
such  a  comparison. 


LINES  BAST  OF 
PlTTSBUBG. 


June. 
Gross  earning! — 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  June  30. 
Gross  earnings.. 
Operat'g  expenses 

Net  earnings 


1901. 


$ 

7,804,033 
5,317,610 


2,4^6,425 

44.830,611 
30,037,761 


14.742,850 


1900. 


7.192,835 
5,221,410 


1,971,425 

40,821.311 
28,577,981 


12,243,450 


1899. 


t 

6,786.735 
4,609,610 


1,257.225 

33,143,911 
24,665,661 


8,483,350 


189S. 


9 

5,218,435 
4  020,410 


1,223,025 

81,863,311 

2,824,501 

8.538.750 


1897. 


6.185.33'i 
8,864,110 


1.321,225 


29,589.611 
21,K8.ieO 


1896. 


I 

6.1(5,599 
4.117.868 


8,481  350 


937.731 


30,305.976 
22,792,719 


7,612,556 


Returns  of  bank  clearings  indicate  that  our  inter- 
nal trade  also  remains  of  large  volume — much  larger 
than  a  year  ago.  On  pages  205  and  219  of  this  issue 
will  be  found  our  compilations  of  clearings  for  the 
month  of  July.  As  compared  with  the  same  month 
of  last  year  when,  owing  to  the  pending  Presidential 
election  and  also  the  decline  in  commodity  prices,  a 
very  quiet  state  of  things  existed,  there  is  an  in- 
crease in  these  clearings  of  3,104  [million  dollars, 
or  almost  50  per  cent.  At  New  York  City  the  per- 
centage of  increase  is  as  much  as  71*2,  and  transac- 
tions on  the  Stock  Exchange  the  present  year  were 
much  above  those  for  the  same  month  last  year.  But 
lest  it  be  supposed  that  speculation  account?  for  the 
50  per  cent  expansion  in  the  general  total  of  clear- 
ings, it  should  be  noted  that  even  with  New  York  ex- 
cluded altogether  from  the  results,  there  is  an  increase 
of  over  21  per  cent.  By  geographical  groups  the  gain 
is  62-5  per  cent  for  the  Middle  Siate3  section,  includ 


The  foregoing,  it  will  be  seen,  covers  the  aix 
months  as  well  as  the  month  of  June.  The  improve- 
ment in  gross  for  the  half-year  on  these  Eastern  lines 
has  been  over  four  million  dollars  ($4,009,300),  and 
we  may  add  that  there  was  a  further  gain  of  nearly  a 
million  dollars  on  the  Western  lines  ($941,700),  mak- 
ing $4,951,000  together.  In  the  net  the  improvement 
on  the  Eastern  lines  has  been  $2,499,400  and  on  the 
Western  lines  $878,700,  giving  $3,378,100  for  the  two 
combined.  Moreover,  this  augmentation  of  5  millions 
in  gross  and  3£  millions  in  net  the  present  year  is  ad- 
ditional to  $11,370,500  gain  in  gross  and  $4,521,000 
gain  in  net  in  the  six  months  of  1900.  In  other  words, 
as  compared  with  two  years  ago,  the  expansion  for 
these  six  months  reaches  the  extra  ordinary  sum  of 
$16,321,500  in  gross  and  of  $7,899,100  in  net. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  during  the  week,  and 
the  unofficial  rates  at  the  chief  centres  were  easy. 
The  cable  reports  that  at  the  meeting  of  the  German 
Reischsbank  on  Friday  of  last  week,  it  was  announced 
that  16,000,000  marks  in  foreign  gold  had  entered  the 
bank  during  the  week.  The  gold  stock  of  the  bank 
had  increased  during  the  year  232,000,000  marks, 
but  discounts  were  207,000,000  marks  greater  than  a 
year  ago,  owing  to  various  insolvencies. 


The  statement  of  the  New  Yrork  Associated  Banks 
last  week  was  technically  out  of  proof  by  the  changes  in- 
cident to  the  increase  of  $9,500,000  in  the  capital  and 
of  $5,000,000  in  the  surplus  of  the  First  National 
Bmk,  which  increase  became  effective  last  week.  The 
loans  of  this  bank  showed,  by  comparison  with  this 
item  in  the  previous  week,  an  increase  of   $9,002,400, 
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indicating  that  the  greater  part  of  the  new  capital 
had  been  placed  in  that  account,  while  the  specie 
showed  a  gain  of  $6,047,400,  probably  reflecting  the 
addition  to  surplus,  and  the  legal  tenders  increased 
1100,200.  The  total  of  these  items  called  for  an  in- 
crease of  116,150,000  in  deposits,  whereas  the  gain  in 
this  item  was  only  $5,688,400.  The  totals  of  the  As- 
sociated Banks  as  a  whole  showed  an  increase  of  $11,- 
454,900  in  loans  and  of  $3,047,500  in  cash,  calling  for 
a  gain  of  $14,502,400  in  deposits.  This  item,  how- 
ever, recorded  an  increase  of  but  $3,793,200,  a  differ- 
ence of  $10,709,200,  or  just  about  the  amount  of  the 
difference  shown  in  the  First  National  Bank's  state- 
ment. The  surplus  reserve  of  the  banks  was  in- 
creased by  $2,099,200,  to  $23,128,575,  the  highest 
since  February  2,  when  it  was  $24,838,825. 

The  agency  in  this  city  of  the  Canadian  Bank  of 
Commerce  has  this  week  received  checks  for  $650,000 
gold  which  had  been  deposited  at  the  Pacific  Coast 
assay  offices,  and  the  New  York  agency  of  the  Bank 
of  British  North  America  received  checks  for  $290,- 
000  gold  which  had  been  deposited  at  San  Francisco. 
TheEe  checks  were  paid  at  the  Sub- Treasury  in  this 
city.  Checks  fcr  about  $650,000  more  gold  are  due 
to  arrive,  consigned  to  the  Canadian  Bank  of  Com- 
merce and  checks  for  $700,000  additional  gold  to  the 
Bank  of  British  North  America.  The  payments  made 
at  the  New  York  Sub-Treasury  during  the  week  for 
unmatured  bonds  amounted  to  $403,697  67,  making 
$14,882,623  66  since  such  purchases  began. 


mand  has  but  slightly  improved,  and  only  a  few  local 
banks  are  buying.  The  business  is  chiefly  with  insti- 
tutions at  the  East  and  in  some  of  the  large  Western 
cities.  ItateB  are  4£  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4J@5  per  cent  for  prime  and 
5@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2^@2f  per  cent.  The  open  market  rate  at  Paris  is 
If @2  per  cent,  and  at  Berlin  and  Frankfort  it  is  2§ 
@2£  per  cent.  According  to  our  special  cable  from 
London,  the  Bank  of  England  lost  £362,828  bullion 
during  the  week  and  held  £37,313,021  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  shipments  of  £470,000  net  to  the 
interior  of  Great  Britain,  to  exports  of  £10,000  (of 
which  £5,000  were  to  St.  Helena  and  £5,000  to  Ice- 
land) and  to  the  import  of  £117,000,  of  which  £72,- 
000  were  bought  in  the  open  market  and  £45,000 
were  from  Australia. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  2  per  cent,  averaging  2£  per  cent. 
On  Monday  loans  were  at  3  per  cent  and  at  2  per 
cent,  with  the  bulk  of  the  business  at  2£  per  cent. 
On  Tuesday  transactions  were  at  2£  per  cent  and  at 

2  per  cent,  with  the  majority  at  2£  per  cent.  On 
Wednesday  loans  were  at  4  per  cent  and  at 
2£    per    cent,    with   the    bulk    of    the  business  at 

3  per  cent;  the  higher  rate  was  caused  by  shifting 
of  loans  incident  to  preparations  for  August 
settlements.  On  Thursday  transactions  were  at  3  per 
cent  and  at  2  per  cent,  with  the  majority  at  2£  per 
cent.  On  Friday  loans  were  at  2£  per  cent  and  at  2 
per  cent,  with  the  bulk  of  the  business  at  2£  per  cent. 
Banks  and  trust  companies  loaned  at  2£  per  cent  as 
the  minimum  until  Wednesday,  when  the  majority  of 
the  down-town  institutions  raised  their  rates  to  3  per 
cent.  The  market  for  time  money  has  been  dull  this 
week,  with  rates  firmly  held.  As  a  rule  banks  have 
refrained  from  offerings,  preferring  to  wait  until  after 
the  middle  of  the  month,  when  it  is  expected  that  the 
extent  of  the  requirements  for  money  for  crop  pur- 
poses will  be  more  clearly  indicated.  Trust  companies 
and  institutions  other  than  banks,  however,  offer 
money  with  some  freedom,  though  seeking  to  maintain 
full  rates.  There  is  very  little  inquiry  for  money  for 
short  periods,  and  the  demand  is  chiefly  for  from  four 
to  six  months.  Some  few  loans  are  reported  for  the 
longer  date  at  4  per  cent  on  all  dividend- paying  col- 
lateral, but  not  many  borrowers  are  willing  to  meet 
this  requirement  as  to  security.  Kates  are  4  per  cent 
for  thirty  to  sixty  days,  4|@4-£  per  cent  for  ninety 
days  and  4^@5  per  cent  for  four  to  six  months  on 
good  mixed  Stock  Exchange  collateral.  The  supply 
of  commercial  paper  has  somewhat  increased,  mer- 
chants who  are  replenishing  their  stocks  of  goods  bor- 
rowing for  this  purpose.    At  the  same  time  the  de* 


The  foreign  exchange  market  has  been  strong  and 
rates  higher  this  week,  influenced  by  a  good  demand 
and  by  a  scarcity  of  bills.     The  inquiry  has  been 
largely  to  cover  maturing  contracts  for  bills  which 
were  to  have  been  delivered  in  July,  but  which  the 
sellers  were  unable  to  tender  because  of  the  interrup- 
tion to  the  export  movement  of  grain,  owing  to  the 
high  prices  which  resulted  from  the  threatened  short- 
age in  the  corn  crop.    Some  long  bills  which  were 
speculatively  sold  sixty  days  or  more  ago  with  the  ex- 
pectation of  settling  at  a  profit  in  July  have  been 
covered,  thus  causing  a  demand  for  short  exchange. 
It   is    reported    that    a    large    amount,    or    about 
£3,000,000,    of    sterling    loans    which    were    made 
in    May    and    in    June    have    been    recently    paid 
off,    sight    bills    being    bought    for    this    purpose. 
In    addition    to    these    unusual    requirements    for 
exchange    there    have    been    the    current   demands 
for  remittance  and  also  to  pay  for  stocks  sold  for 
European  account.    The  supply  of  exchange  has  been 
entirely  inadequate  to  meet  these  various  inquiries. 
Though  the  export  movement  of  commodities  has 
been  large,  the  bills  drawn    against  these  shipments 
were  generally  sold  in  advance.      The  offerings  of 
drafts  against  future  exports  of  grain  and  cotton  have 
not  met  with  ready  sale  in  many  cases  because  of  dis- 
crimination against  the  drawers  or  for  other  reasons; 
consequently  bankers  have  been  unable  to  maintain 
the  customary  supply  of  credits  against  which  to  draw 
long  bills  or  other  classes  of  exchange,  and  the  market 
has  been  kept  quite  bare  of  bankers'  drafts.     The  ad- 
vance in  exchange  was  so  decided  on  Thursday,  be- 
cause of  the  demand  above  noted,  that  rates  ruled  so 
close  to  the  gold-exporting  point  as  to  make  it  prob- 
able that  the  metal  might  soon  be  exported.     Bankers 
were,  however,  of  the  opinion  that  unless  there  should 
be  special  urgency  in  the-demand,  none  would  go  for- 
ward.    They  regarded  it  as  likely  that  a  more  liberal 
movement  of    exportable    commodities    would   soon 
begin,  which  would  cause  a  radical  change  in  the  con- 
dition of  the  market.     The  Assay  Office  paid  $951,- 
830  28  for  domestic  bullion.     Gold  received  at  the 
Custom-House  for  the  week  $139,583. 

Nominal  rates  for  exchange  have  been  4  85^  @4  86 
for  sixty  day  and  4  88@4  88£  for  sight.     Rates  for 
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actual  business  opened  on  Monday  at  an  advance  of 
one- quarter  of  a  cent  compared  with  those  at  the 
close  of  last  week,  at  4  85@4  854,  for  long,  4  87i@ 
4  87£  for  short  and  4  88@4  881  *<>r  cables,  and  the 
tone  was  strong,  and  it  so  continued  on  tho  follow- 
ing day  and  on  Wednesday,  though  rates  were  not 
quotably  higher.  On  the  last-named  day  the  busi- 
ness transacted  was  near  the  asking  price  for  ex- 
change, and  on  Thursday  the  demand  was  suoh  as  to 
justify  an  advance  in  actual  rates.  Accordingly  these 
were  moved  upward  one-quarter  of  a  cent,  to  4  85J@ 
4  85*  for  long,  4  87f@4  88  for  short  and  4  88}  @4  88* 
for  cables.  The  tone  was  quite  strong  until  the  after- 
noon, when  it  grew  a  shade  easier  in  consequence  of 
a  lighter  demand.  The  market  was  easy  on  Fri- 
day, but  the  only  change  in  rates  was  a  fall  of  one- 
quarter  of  a  cent  for  short.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 

DAILT  POSTED  BATES  FOB  TOBBIQM  BXOHANGB. 


FBI.. 
Jul]/  88. 

MON., 
July  »9. 

TUBS., 

July  80. 

WlD.. 

July  81. 

THTJR. 
Aug.  1. 

FBI.. 
Aug.  8. 

Brown  Bro. {§"*£; 

486 
4  88* 

86 

88* 

86 
68* 

86 

88* 

86 
88* 

86 
88* 

Baring,                 j  60  days. 
Magonn  *  Co. .  i  Sight... . 

4  86 

488* 

86 

88* 

80 
88* 

86 
88* 

86 
88* 

86 
88* 

Bank  British        <  60  day i . 
No.  Amerioc . .  1  Sight.. . . 

4  85* 
488 

65* 
B8 

85* 
88 

85* 
88 

88 

88* 

86 

88* 

Bank  of                )  60  dayi. 
Montreal. 1  Sight-.. 

4  86* 
488 

66* 
b8 

86* 

88 

51* 
88 

85* 
88 

65* 
88 

Canadian  Bank    <  60  dayi. 
of  Commerce. .  (  Sight... . 

4  86* 

4  8* 

86* 
88 

85* 
68 

85* 
88 

85* 
88 

85* 
88 

Heldelbaoh,  Iok-  (  60  dayi. 
elhelmer  k  Co.  (  Sight... . 

4  85* 

488 

85* 
88 

85* 
88 

85* 
88 

86 
88* 

66 

88* 

I^dFrere....  {«$£»; 

4  85* 
488 

85* 
88 

66* 

88 

85* 
88 

66 
88* 

86 

88* 

U  erehants '  B  k.    ( 80  days . 
of  Canada {Sight.... 

4  89* 

4  88 

85* 

88 

85* 

8b 

86* 

88 

66* 
88 

65* 

88 

The  market  closed  at  4  85£@4  85i  for  long,  4  87£ 
@4  87f  for  short  and  4  884,@4  88*  for  cables.  Com- 
mercial on  banks  4  84£@4  85  and  documents  for  pay- 
ment 4  84i@4  85±.  Cotton  for  payment  4  844,@4  84*, 
cotton  for  acceptance  4  84f  @4  85  and  grain  for 
payment  4  85@4  85£. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Bndint  August  3. 1001. 


Currency. 
Sold 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Banks. 


17,203,000 
821,000 


18,027,000 


Shipped  by 
N.Y.Banks. 


14,324.000 
1,824.000 


15,648,000 


Net  Interior 

Movement. 


Gain.  12,879,000 
Loss.       500.000 


Oaln.  12,879,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  flndins  August  3,  19*1. 

Banks  Interior  movement,  as  above 
Smb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bonks. 

Out  of 
Bonks. 

$8,027,000 
19,800,000 

$27,827,000 

$5,648,000 
21,000,000 

$26,648,000 

Net  Chang*  tn 
Bank  Holdings. 

Gain.  $8  370.000 

Loss.    1,200,000 

Gain.  $1,179,000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

France 

Germans  *... . 

Bussla 

Aus.-Hung'y 

Spain 

Italy 

Netherlands. 
Nat.  Belg'm  " 

Tot-thls  week 
Tot.  orev.  w'k 


August  1,  1901. 


Bold. 


1 
37,813.021 
98.098,741 
33,640,000 
69,461,000 
80,070.000 
14,003,000 
15,840.000 
6,250.800 
2,973.800 


816.556.862 
317.161.252 


Stiver. 


44.764.8J4 

16,767,000 

7,685,000 

11,140,000 

17,046,000 

1,040,100 

5,636,800 

1,486.700 


10682!424 
106287883 


Total. 


4 
37,813,021 
143,881,665 
49,318,000 
76,066,000 
60.219,000 
31,019,000 
17,789,100 
11,MV,600 
4,480,000 


August  8, 1900. 


Gold. 


* 
81,088,450 
88.873,103 
28.889,000 
70,930,000 
37,740.000 
13.689,000 
15,481,000 
4,871.000 
8,787,000 


421,881,886  802.898.953 
4i8.419.135  803.914.844 


Silver. 


46.410,233 
11,625,000 
7,551,000 
9,814,000 
18,900,000 
1,630,000 
5,980,000 
1,894,000 


Total. 


* 
81,088,460 
133,783.886 
43.014.000 
87,481.000 
47,594,000 
3O.5-j0.OOO 
17.180.00C 
10,831,000 
4,181.001 


108293233  406,686.786 
101119600  407.331,453 


*  The  division  (between  gold  and  sUver)  given  In  our  table  of  ooln 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  oase  Is  U 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  Is  a  olose  approximation. 


DEVELOPMENT    OF    THE     NATIONAL 
HANKI.W   SYSTEM. 

Over  much,  as  evidence  of  the  recent  prosperity  of 
banking  capital,  has  been  made  the|curront  week  of 
the  large  distribution  by  the  FirBt  National  Bank 
among  its  stockholders  of  its  accumulated  undivided 
profits  preparatory  to  its  increase  of  capital  and  sur- 
plus. This  extra  dividend  was  declared  on  the  old 
capital  (  $500,000)  and  is  reported  to  have  reached 
1,900  per  cent.  It  has  been  suggested  also  that 
this  incident  and  the  100-per-cent  dividends 
whioh  that  bank  has  been  able  to  make  during 
so  many  years  are  conclusive  evidence  against  the 
idea  we  advanced  last  week  in  our  article  on  "Con- 
traction and  Expansion  of  National  Bank  Capital." 
We  undertook  in  that  article  to  show,  by  a  few  in- 
stances of  large  contraction  and  expansion  of  capital 
by  existing  banks,  how  the  current  was  setting  before 
the  recent  amendments  to  the  national  law  were  passed 
and  how  it  has  been  reversed  since  those  amendments 
were  enacted.  It  was  an  interesting  exposition  as 
helping  to  indicate  the  timeliness  of  the  changes  Con- 
gress made,  in  that  they  checked  contraction  of  bank- 
ing capital  and  induced  expansion  just  when  the 
rapid  growth  of  our  industries  so  much  needed  new 
and  enlarged  banking  facilities. 

Now  it  is  claimed  that  current  events  are  giving  us 
the  record  of  a  fact  antagonistic  to  our  contention. 
The  argument  is  that  a  bank  could  not  be  able  to 
make  and  distribute  among  its  stockholders  every 
year  100-per-cent  dividends,  and  added  to  that  this 
extra  one  of  a  larger  per  cent  than  was  ever  declared 
by  a  bank  before,  if  capital  was  needing  more  liberal- 
ity in  the  provisions  of  the  national  statute.  Besides, 
it  tis  further  urged  that  the  First  National  is  not 
alone  in  its  profit-making  and  distributing  career: 
that  there  are  many  other  national  banks  that  have 
been  laying  up  undivided  profits,  besides  paying  large 
dividends,  all  through  the  recent  period  of  business 
depression.  We  do  not  deny  these  statements.  At 
the  same  time,  no  one  who  is  acquainted  with  the 
history  not  only  of  the  First  National  but  of  our 
Clearing  House  institutions,  and  indeed  of  the  na- 
tional banking  system  as  a  whole,  would  cite  such  in- 
stances_as  evidence  of  the  sufficiency  of  the  law  as  it 
stood  previous  to  the  1900  amendments.  It  must  be 
borne  in  mind  that  the  national  law  is  open  to  all 
capital ;  any  man  or  any  body  of  men  is  at  liberty  to 
organize  a  bank  under  its  provisions.  Consequently 
if  the  statute  had  been  the  source  of  the  power  for 
profit-making  the  banks  referred  to  still  possessed, 
those  large  banks  we  mentioned  a  week  ago  would 
not  have  taken  part  of  their  capital  out  of  the  busi- 
ness of  banking;  on  the  contrary  they  would  have  re- 
tained it  and  other  banks  would  have  been  organized 
to  reap  the  advantages  the  law  offered. 

These  statements  bring  up  a  point  we  did  not  con- 
sider it  necessary  to  discuss  last  week,  because  we 
knew  that  the  most  of  our  readers  were  familiar  with 
the  exceptional  situation  as  dividend-payers  of  all 
national  institutions  which  early  became  members  of 
the  national  organization,  and  which  during  those 
early  years  accumulated  surplus  while  gaining  reputa- 
tion and  clientage.  Many  others  of  the  banks  now 
under  the  national  law  also  had  a  long  history  prior 
to  the  national  organization  and  gained  their  stand- 
ing and  strength  in  considerable  part  before  they 
joined  the  Association.     Moreover,  all  banks  under 


210 


THE    CHRONICLE. 


[Vol.  LXXI1I. 


that  law  during  the  formative  period  of  the  system, 
during  the  time  while  United  States  securities  sold  at 
low  prices,  during  the  refunding  of  our  national 
bonds,  had  great  opportunities  for  accumulating  sur- 
plus as  well  as  paying  dividends  which  have  never 
since  existed.  Some  made  large  profits  in  helping 
the  Government  negotiate  loans  and  also  in  the  re- 
funding operations;  many  bought  United  States 
bonds  when  they  were  low,  holding  them  until  their 
market  price  gradually  rose  to  above  par  in  gold;  still 
others  had  especially  close  relations  with  the  Treas- 
ury Department — they  were  useful  to  it  and  it  to 
them  all  through  those  years  following  the  war,  when 
the  Government  operations  were  so  large.  Moreover, 
all  found  the  currency  privilege  extremely  profitable 
until  bonds  reached  high  prices. 

With  such  surroundings  as  those  mentioned,  it  was 
easy  for  an  institution,  and  especially  for  one  having 
a  small  capital,  that  got  the  lead  in  the  swim  in  those 
earlier  years,  to  make  good  dividends,  besides  year  by 
year  accumulating  a  larger  surplus.  Of  course  a  bank 
having  either  large  or  small  capital,  as  soon  as  it  made 
any  surplus,  had  that  as  well  as  its  capital  to  use  in 
bad  times  and  good  times  in  earning  the  dividend  as 
well  as  in  adding  to  its  accumulated  profits;  and  if  it 
was  an  old  institution,  in  high  credit,  with  large  de- 
posits, its  position  would  be  further  strengthened  in 
retaining  the  business  it  had  and  getting  more,  as 
against  an  institution  starting  to-day  with  no  surplus 
— only  its  capital  to  work  with — and  a  business  to 
build  up.  The  latter  would  be  a  test  of  what  could 
be  done  in  more  recent  years  with  capital  put  into  the 
banking  business  under  the  national  law,  while  the 
results  of  the  former  would  in  good  part  represent 
past  conditions  of  banking,  and  not  by  any  means 
what  a  new  organization,  however  well  managed, 
could  expect  to  earn. 

While  we  are  on  this  subject  we  may  as  well  cite  a 
few  other  facts  of  a  general  character  taken  from  the 
record  of  the  whole  national  system  in  the  Comptrol- 
ler's reports  confirmatory  of  the  conclusion  which  the 
special  instances  we  gave  last  week  illustrated.  We  need 
not  on  this  occasion  go  back  of  1890;  that  period  will 
cover  the  10  years  to  1900.  It  will  be  remembered 
that  1890  was  the  year  when  the  Silver-Bullion-Pur- 
chase bill  was  passed,  and  was  the  start  of  a  short 
special  speculation  which  followed  the  Silver  bill's 
passage;  that  ten-year  period  was,  too,  the  cycle 
when,  after  several  fluctuations,  national  banks 
reached  their  highest  figure,  both  in  number  and  cap- 
ital, and  during  the  last  seven  years  steadily  declined. 
These  data  are  from  the  Comptroller's  statement  of 
banks,  and  represent  the  number  and  aggregate  of 
capital  of  all  national  banks  in  "active  operation"  on 
the  first  of  January  of  each  year.  Among  these  data 
we  introduce,  however,  the  returns  of  May  14  1893, 
which  is  the  turning  point  in  this  cycle. 

NATIONAL  BANK  BETDRNS. 


Bate.      Number. 

Capital. 

Date.      Number. 

Capital. 

1890.  Jan.  1..  3,351 

$623,791,365 

1895.Jan.  1..  3,748 

$670,906,365 

1891      "      ..3,597 

665,267,865 

1896      "      ..3,711 

664,076,915 

1892      "      ..3,700 

685,762,265 

1897      "      ..3,668 

655,334,915 

1893      "      ..3,799 

695,148,665 

1898      "      ..3,614 

639,440,295 

1893. May  14.3,830 

688,701,200 

1899      -      ..3,590 

622,482,195 

1894.Jan.  1...3,786 

693,353,165 

1900*    "      ..3,602 

606,725,265 

*Ae  we  write,  we  have  not  the  Comptroller's  figures  for  January  1 1900,  and 
supply  tkeir  place  with  the  returns  for  Dec.  2  1899. 

In  examining  the  above,  bear  in  mind  that  a  good 
banking  system  should  and  would  be  a  growing  con- 
cern and  so  keep  ad j  usted  to  the  constantly  develop- 
ing resources,  wealth  and  business  operations  of  the 


country.  Tnat  would  be  its  normal  Btate.  When  it 
is  found  that  growth  has  stopped,  and  especially 
when  decline  has  set  in,  we  have  positive  evidence 
that  capital  is  not  free  to  go  into  the  system;  that  is 
to  say,  that  the  condition  of  banks  formed  under  it  is 
not  as  profitable  to  capital  as  other  methods  more  free 
and  less  hampered  for  employing  money  in  the  bank- 
ing business. 

The  foregoing  brief  compilation  confirms  our  con- 
tention; it  illustrates  that  a  situation  of  the  character 
we  have  suggested  existed  with  relation  to  the 
national  banking  system  as  a  whole  during  the  seven 
years  ending  with  Jan.  1900.  May  1893  was  the 
turning  point;  the  decline  in  number  and  capital  of 
banks  has  been  quite  steady  ever  since  then.  Every- 
one knows,  too,  what  have  been  the  substitutes  for 
national  banks  which  banking  capital  has  found,  and 
the  direction  investments  of  that  kind  have  taken  dur- 
ing this  period  of  decadence  and  for  a  number  of 
years  previous.  Most  prominent  among  these  substi- 
tutes are  trust  companies.  Indeed,  it  would  be  a 
very  interesting  study  to  trace  the  course  capital, 
shut  out  from  the  national  system,  has  found  and 
used  to  supply  the  need  a  growing  commerce  had 
made  imperative. 


THE   STEEL    STRIKE. 

As  we  write  the  committee  of  the  steel  trade  strik- 
ers is  still  in  conference  at  Pittsburg  considering  Mr. 
Morgan's  reply  to  the  personal  appeal  of  their  chair- 
man for  terms  on  which  the  Steel  Corporation  man- 
agers would  settle.  Nothing  decisive  has  been  given 
out  to  the  public,  and  it  would  be  quite  useless  to 
foreshadow  the  committee's  action.  Taat  the  strike 
demonstration  has  of  itself  turned  out  a  failure  was 
amply  proved  by  Mr.  Shaffer's  appeal  for  terms  of  peace, 
and  by  his  personal  willingness  since  that  interview 
to  accept  the  offered  terms,  though  they  embodied 
much  less  in  the  way  of  concession  than  was  offered 
by  Mr.  Warner  Arms  on  July  13.  There  has 
undoubtedly  been  angry  dissent  in  parts  of  the  com- 
mittee, where  Mr.  Morgan's  stipulation  that  non- 
union men  must  be  allowed  in  all  the  mills  is  bitterly 
resented.  The  struggle  this  week  has  been,  not  between 
the  managers  and  the  Union,  but  between  this  element 
and  the  conservative  members  of  the  Association. 

The  basis  of  dispute  on  which  this  trade  battle  has 
been  fought  has  been  stated  frequently  enough  in  the 
columns  of  the  Chronicle  and  elsewhere.  The  pub- 
lic mind  has,  however,  been  in  some  degree  confused 
by  the  more  or  less  technical  language  of  the  various 
ultimatums,  and  it  may  be  as  well  to  re- state  plainly 
what  the  union  is  fighting  about.  The  trouble  really 
began  some  months  ago  in  one  of  the  Sheet  Steel 
Company's  mills  at  McKeesport.  In  this  mill  the 
managers,  pursuing  a  policy  long  practiced  by  them 
and  generally  recognized,  had  refused  to  allow  the 
Amalgamated  Association  to  organize  "lodges"  among 
their  employes.  Their  position  as  a  professed  non- 
union mill  differed  from  that  of  most  of  the  other 
properties  of  the  United  States  Steel  Corporation,  but 
it  maintained  a  principle  asserted  by  the  Carnegie 
properties  and  by  hundreds  of  other  employers  of 
labor  throughout  the  country.  When  the  old  wage 
scale  agreed  upon  between  the  Amalgamated  Associa- 
tion and  the  employers  dealing  with  them  expired,  at 
the  close  of  June,  the  Association  demanded,  on  pen- 
alty of  a  strike,  that  in  the  signing  of  a  new  wage 
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Bcale,  the  managers  of  the  entire  Steel  Corporation 
deal  with  the  Union  as  representing  all  the  mills,  non- 
union as  well  as  union. 

It  was  promptly  recognized  what  this  concession 
would  mean.  The  question  involved  was  not  one  of 
wages,  because  the  non-union  mills  paid  as  high  a 
rate  as  those  in  direct  control  of  the  Amalgamated 
Association.  It  simply  concerned  the  formal  recog- 
nition of  the  Union  as  the  representative  of  laborers 
in  mills  where  the  employes  were  not  among  its  mem- 
bers. The  Association,  in  short,  demanded  that  it 
fix  the  wage  scale  in  behalf  of  wage-earners  who  had 
not  asked  it  to  speak  for  them,  and  who  in  no  respect 
recognized  its  authority.  We  believe  that  no  one 
familiar  with  the  facts  will  dispute  this  statement  of 
the  case.  The  Sheet  Steel  Company  refused  compli- 
ance, and  the  strike  was  ordered.  It  was  ordered 
after  the  managers  had  publicly  conceded  the  privil- 
ege of  the  non-union  employes  to  join  the  Amalga- 
mated, if  they  should  choose,  and  had  recognized  also 
the  right  of  the  Association  to  act  for  any  mill  which 
had  been  fully  unionized. 

We  have  observed  in  some  quarters  a  disposition  to 
look  on  the  Union's  demand  for  supervision  of  all 
wage  agreements  as  a  small  matter  on  which  to  base 
so  serious  a  quarrel.  It  has  been  discussed  as  if 
the  concession,  involving  as  it  does  no  change  in 
non-union  rates  of  wages,  was  really  nominal,  provid- 
ing no  valid  excuse  for  the  invoking  of  a  strike.  But 
this  reasoning  rather  singularly  ignores  the  fact  that 
the  Amalgamated  employes  regarded  the  concession 
as  of  sufficient  importance  to  warrant  a  strike  of  forty 
thousand  men,  with  a  loss  of  wages  running  in  a  fort- 
night into  millions  of  dollars.  If  the  concession 
asked  was  nominal  and  trivial,  this  action  by 
the  parties  most  vitally  concerned  was  curious.  As  a 
matter  of  simple  fact  the  view  of  this  conces- 
sion, by  parties  chiefly  interested,  was  very  different. 
Both  employers  and  employes  recognized  fully  that 
the  grant  to  the  Union  of  the  right  to  fix  wages  for 
non-union  hands  was  a  formal  and  probably  a 
final  step  towards  establishing  over  these  employes 
the  dictation  of  the  Union.  What  this  would  mean 
has  been  shown  by  the  Association's  reception  of  the 
later  terms  of  settlement  offered  by  Mr.  Morgan.  The 
quiet  proposition  contained  in  this  later  ultimatum — 
representing  terms  offered  to  a  defeated  combatant — 
was  that  the  union  mills  hereafter  should  be  "open"; 
in  other  words,  that  non-union  men  should  be  allowed 
to  work  in  such  mills  without  interference.  This 
proposition  was  received  with  the  angriest  resent- 
ment. When  this  is  the  feeling  of  the  Amalgamated 
leaders  regarding  the  treatment  of  non-union  hands, 
it  is  not  very  hard  to  understand  why  the  managers 
object  to  even  the  nominal  "unionizing"  of  independ- 
ent mills. 

The  principle  here  set  forth  is  the  underlying  fact 
of  this  whole  important  struggle.  Plainly  stated,  the 
question  at  issue  is,  whether  the  worker  shall  or  shall 
not  have  the  free  right  to  employment.  The  princi- 
ple of  the  Amalgamated  Association,  as  enforced  in 
the  union  mills,  is  that  he  shall  not  have  this  right 
unless  he  join  the  union.  The  bearing  of  this  pre- 
tension on  the  personal  liberty  of  American  laborers 
is  too  obvious  to  need  discussion.  We  wish,  however, 
to  say  a  few  words  in  regard  to  its  bearing  on  the 
general  public.  There  has  been  more  or  less  talk 
since  the  great  industrial  combinations  were  organ- 
ized of  the  necessity  of  labor  union    amalgamations 


equally  extensive  in  magnitude  and  authority, 
duced  to  its  simplest  terms,  this  proposition  means 
that,  precisely  as  the  executive  committee  of  a 
"  trust"  may  at  its  will  alter  the  volume  of  produc- 
tion in  an  entire  industry,  and  fix  the  amount  of  divi- 
dends, so  the  committee  of  a  union  ought  to  be  able 
to  modify  the  wage  Bcale,  specify  the  policy  of  select- 
ing employes,  and  in  an  emergency  stop  all  work  by 
the  laboring  producers  equally  throughout  the  whole 
bounds  of  an  industry. 

It  ought  not  to  need  very  acute  insight  to  discern 
the  appallingly  dangerous  possibilities  of  such  a  situ- 
ation. Combinations  of  capital  are  subject  to  the  re- 
straints of  law.  They  can  be  estopped  from  any 
action  menacing  the  public  welfare,  and  both  in  this 
regard  and  in  the  matter  of  observance  of  formal  con- 
tracts they  may  be  held  by  their  property  interests, 
upon  which  the  courts  may  impose  such  penalty  as  is 
right.  These  restraints  could  not  hold  in  the  case  of 
what  has  been  called  a  "labor  trust."  A  union  effects 
its  purposes  by  directing  its  members  to  stop  work. 
They  are  supposed  to  obey  such  instructions  volun- 
tarily, and  there  is  no  way  in  which  the  courts  can 
prevent  their  doing  so.  How  some  of  them  look  on 
the  observance  of  written  contracts  readers  of  recent 
strike  news  are  sufficiently  well  aware.  Civil  action 
against  the  union  is  possible  for  such  contract  viola- 
tions; but  as  the  union  holds  no  property,  or  at  best 
a  small  trust  fund  deposited  in  bank,  the  threat  of 
recovering  damages  has  no  terror  for  it. 

It  results  from  this  situation  that  a  union  commit- 
tee, controlling,  directly  or  indirectly,  the  action  of 
all  the  laborers  in  a  given  trade,  would  be  able  abso- 
lutely to  stop  both  production  and  distribution  in  that 
entire  industry,  and  in  all  similarly  situated  industries, 
and  in  effect  to  starve  out  the  consuming  community. 
This  is  no  imaginary  picture.  A  purpose  of  this  sort 
was  deliberately  avowed  by  the  Railway  Union  during 
the  Pullman  strike  of  1894.  The  disastrous  conse- 
quences of  such  an  undertaking  were|not  averted  then, 
and  could  not  be  averted  now,  by  process  of  law 
compelling  the  laborers  to  return  to  work.  The 
public's  only  safeguard  and  refuge  was  the  use 
of  independent  laborers.  Had  there  been  no  such 
thing  as  a  non-union  trainmen  in  July  1894;  had  the 
Debs  committee,  sitting  at  Chicago,  been  able  to  con- 
trol the  action  of  every  American  laborer,  Mr.  Cleve- 
land's move  to  protect  by  force  the  moving  mail- 
trains  would  have  been  altogether  futile.  The  sol- 
diers sent  to  the  Chicago  switch-yards  were  competent 
to  protect  non-union  hands  in  the  operation  of  the 
trains.  But  if  there  had  been  no  non-union  hands,  or 
if  those  which  did  exist  had  been  terrorized  before- 
hand, the  whole  United  States  army  could  have  ac- 
complished nothing. 

This  is  why,  in  our  judgment,  the  Steel  Corpora- 
tion, in  fighting  the  battle  of  its  non-union  employes, 
is  also  fighting  the  battle  of  the  general  public.  We 
do  not  believe  a  more  important  industrial  question 
has  come  up  for  settlement  in  this  generation.  That 
the  American  people,  as  a  whole,  understand  what 
the  dispute  involves  may  be  judged  by  the  prompt- 
ness with  which  the  immense  majority  of  the  press 
and  public,  without  distinction  of  party  or  industrial 
theory,  has  approved  the  course  of  the  Steel  Corpora- 
tion. No  labor  movement  in  this  country  has  ever  yet 
won  success  in  the  face  of  such  public  disapproval, 
and  there  never  was  any  reason  to  think  that  this 
season's  demonstration  would  be  exceptional. 
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MASSACHUSETTS  MANUFACTURES  IN  1000. 

Massachusetts  has  for  a  good  many  years  (since  1886), 
through  its  Bureau  of  Statistics  of  Labor,  been  col- 
lecting statistics  bearing  upon  the  manufactures  of 
that  important  commonwealth,  which  holds  such  a 
high  place  in  the  nation's  manufacturing  activity 
The  purpose  is  to  have  a  yearly  report  showing  the 
course  and  condition  of  the  State's  industries.  The 
task  has  been  very  intelligently  pursued.  One  com- 
mendable feature  is  that  in  these  annual  summaries 
care  is  taken  not  to  attempt  to  cover  too  much  ground, 
the  data  being  made  to  embrace  only  a  few  leading 
items,  chiefly  the  amount  of  capital  invested,  the 
value  of  the  goods  made,  the  value  of  the  stock  and 
materials  uBed,  and  the  wages  paid.  One  drawback 
to  the  full  usefulness  of  the  report  has  existed 
hitherto,  namely  the  fact  that  the  statistics  could  not 
be  presented  in  printed  form  until  quite  a  long  time 
after  the  close  of  the  calendar  year  to  which  they  re- 
lated. This  defect  is  now  being  remedied,  the  report 
for  1900,  or  at  least  a  preliminary  summary  of  it, 
having  already  come  to  hand.  The  added  promptness 
is  made  possible  by  an  Act  of  the  Massachusetts  Legis. 
lature  approved  April  12  last  year,  which  allows  the 
report  to  be  issued  in  parts.  Mr.  Horace  G.  Wad- 
lin,  who  succeeded  Carroll  D.  Wright,  is  still  the 
efficient  Chief  of  the  Bureau. 

Our  readers  are  familiar  with  the  industrial  con- 
ditions which  prevailed  during  the  calendar  year  1900, 
and  on  the  whole  the  manufacturing  statistics  for  Mass- 
achusetts reflect  these  conditions.  The  year  was  one 
of  a  large  volume  of  business,  and  the  results  (gen. 
erally  speaking)  were  satisfactory  to  both  manufac 
turers  and  their  employes.  The  statistics  in  the  report 
cover  4,645  identical  establishments  which  have  con- 
tributed returns  for  the  years  1899  and  1900.  These 
concerns  consumed  stock  and  material  valued  at 
$455,224,455  in  1900,  against  $419,301,108  in  1899,  an 
increase  of  $35,923,347  or  8*57  per  cent,  and  they 
produced  goods  worth  $799,353,677,  against  $736,- 
695,225,*an  increase  of  $62,658,452,  or  8-51  per  cent. 
The  amount  paid  out  in  wages  (this  covering  wage- 
earners  only  and  not  officers,  clerks  and  other  salaried 
persons)  was  $167,449,273  in  1900,  against  $156,979,- 
841  in  1899,  the  increase  being  $10,469,432,  or  6*67 
per  cent. 

One  feature  disclosed  is  a  greater  "range  of  un- 
employment" in  1900  than  in  1899,  from  which  it 
might  appear  that  conditions  were  not  so  satisfactory 
as  they  seemed.  We  have,  however,  never  been  able 
to  accept  the  results  on  these  points  as  conclusive  of 
anything.  The  range  of  unemployment  is  arrived  at 
by  taking  the  difference  between  the  greatest  and  the 
smallest  number  of  persons  employed  during  the  year 
in  the  establishments  reporting.  It  happens  that  in 
1899  the  smallest  number  of  persons  employed  (taking 
the  aggregate  of  all  establishments)  was  312,054,  and 
the  largest  number  420,701,  the  difference  thus  being 
108,647.  In  1900  the  smallest  number  was  317,757, 
and  the  largest  434,802,  thus  giving  a  difference  of 
117,045.  This  last  difference  being  8,398  larger  than 
the  difference  in  1899,  the  "range  of  unemployment" 
is  necessarily  increased.  But  it  seems  to  us 
that  such  a  result  is  meaningless  at  the 
best.  In  the  first  place,  as  was  pointed 
out  by  us  on  a  previous  occasion,  it  cannot  be  as- 
sumed that  the  difference  between  the  aggregate  of 
the  smallest  number  of  persons  employed  in  the  vari- 


ous establishments  and  the  aggregate  of  the  largest 
number  employed  represents  that  many  persons  actu- 
ally out  of  employment.  Some  of  these  persons 
(especially  where  the  labor  called  for  is  unskilled) 
may  find  employment  at  several  industries  at  different 
times  during  the  year,  and  while  counted  idle  in  one 
industry  henoe  actually  be  at  work  in  another. 
Again  it  might  happen  that  trade  activity  would  occa- 
sion an  extra  demand  for  labor  for  the  time  being. 
This  plainly  would  reflect  a  favorable  condition  of 
things,  because  adding  to  the  opportunity  of  employ- 
ment. But  under  the  above  method  the  effect  would 
be  to  increase  the  range  of  unemployment,  since  the 
extra  demand  having  been  satisfied,  the  wage  earners 
so  employed  and  who  might  have  come  from  neigh- 
boring States  would  be  obliged  to  return  to  their  old 
occupations,  and  thenceforward  be  counted  as  swell- 
ing the  ranks  of  the  idle. 

Reduced  to  a  percentage  basis,  the  statistics  re- 
ferred to  show  that  in  1899  about  26  persons  in  every 
100  (25  83  per  cent)  of  the  maximum  number  employed 
were  out  of  work  at  some  time  during  the  year.  For 
1900  the  same  method  indicates  that  about  27  persons 
in  every  100  (26*92  per  cent)  of  the  maximum  num- 
ber were  out  of  work;  from  this  the  report  draws  the 
conclusion  that  "the  opportunities  for  continuous  em- 
ployment were  slightly  less  in  1900."  But  for  the 
reason  already  given,  no  significance  attaches  to  this 
comparison,  or  to  these  results.  Obviously  there  was 
no  such  proportion  of  persons  in  enforced  idleness  in 
either  1899  or  1900  as  the  percentages  26  and  27  in- 
dicate, representing  in  the  one  case  108,647  employes 
and  in  the  other  117,045.  A  monthly  statement  in 
the  report  shows  that  the  difference  between  the  max- 
imum and  the  minimum  number  of  persons  employed 
during  1899  was  only  31,782,  or  8  36  per  cent,  and  the 
difference  during  1900  but  26,227,  or  6*71  per  cent. 

The  report  also  makes  the  average  number  of  days 
operation  smaller  for  1900  than  for  1899,  namely 
290*43  days,  against  294*15.  Whether  this  is  likewise 
subject  to  qualification  we  do  not  know.  But  even  if  the 
men  worked  on  the  average  a  smaller  number  of  days, 
the  important  fact  is  that  they  nevertheless  earned 
more  money  per  person  than  in  1899.  The  figures  show 
that  the  aggregate  of  the  wages  for  1900  is  $439  57, 
while  for  1899  the  amount  was  only  $427  60.  These 
results  are  based  on  actual  returns.  It  is  at  the  same 
time  estimated  that  for  males,  females  and  young 
persons,  each  class  treated  separately,  the  comparison 
would  be  of  like  character — that  is,  would  record  an 
improvement  in  every  class.  For  males  the  yearly 
total  of  earnings  is  estimated  at  $530  82  against 
$523  34,  for  females  $334  70  against  $324  72,  and  for 
young  persons  $228  33  against  $219  34.  Not  alone, 
however,  was  the  average  amount  received  by  each 
employe  higher,  but  13,823  more  persons  found  em- 
ployment in  1900  than  in  1899. 

The  improvement  in  the  situation  of  the  employe 
was  attended  by  a  corresponding  improvement  in  the 
position  of  the  manufacturer — that  is,  he  was  favored 
with  an  increased  margin  of  profit.  This  fact  is 
plainly  brought  out  when  the  results  for  the  various 
leading  industries  are  separately  considered.  The 
report  gives  in  each  case  an  item  called  "profit  and 
minor  expense  fund."  This  is  what  remains  after 
deducting  from  the  value  of  the  goods  made  the  cost 
of  the  material  used  and  the  wages  paid  out  in  their 
production.  In  all  except  four  cases  this  remainder, 
or  profit  and  expense  fund,  was  larger  in  1900  than 
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in  1899.     The  worsted   goods   trade   was   abnormally 
depressed,  and  hence  it  is  not  surprising  to  ti'  <l  that 
in    this    instance    the    remainder   was  only   $7,335,- 
937    for    1900,    against    §9,190,520    for    1899.     The 
paper    and    the    leather    trades    also    had     unfav- 
orable     conditions,      so      in    the      one      case    the 
comparison   is  $5,226,348,  against  $1,436,534,  and  in 
the  other  $2,148,504,  against  13,483,175.   These,  how- 
ever, are  all  comparatively  small  industries.     In  the 
boot  and   shoe   industry,   comprising   673   establish 
ments,  the  profit  and   expense  fund  for  1900  is  $20,- 
746,369,  against   $18,949,675;  for   machines  and  ma- 
chinery, comprising   358  establishments,  $15,742,968, 
against  $11,684,133;  for  metals   and   metallic    goods, 
embracing    374    establishments,    $6,693,295,    against 
$6,001,440,  and  for  woolen  goods,  including  140  estab- 
lishments, $8,098,324,  against  $6,681,080.     In  the  caBe 
of  cotton  goods,  which  in  point  of  capital  invested  is 
the  largest  industry  of  all,  the  contrast  with  1899  is, 
of  course,  particularly  striking,  the  profit  and  expense 
fund  for  1900  being  $25,879,387,  against  $18,123,420 
for  1899.     Taking  the  aggregate  of  all  the  industries, 
the  profit  and  expense  fund  for  1900  is  $176,679,949, 
against  $160,414,276  for  1899. 

The  foregoing  results  are  all  based  on  the  returns 
of  the  4,645  identical  and  representative  establish- 
ments from  which  returns  have  been  secured  for  1899 
and  1900.  These  4,645  establishments  do  not  of  course 
by  any  means  comprehend  the  entire  manufacturing 
industry  of  the  State.  A  table  is  introduced  to  show 
what  the  product  would  have  been  the  last  three 
years  if  all  the  establishments  engaged  in  manufac 
turing  and  mechanical  industries  in  the  State  could 
have  been  included.  The  statement  starts  with  the 
complete  totals  for  1895,  obtained  in  the  Massachu- 
setts Census  of  that  year,  and  on  these  the  percent- 
ages of  change  from  year  to  year  since  then  are  ap- 
plied. In  this  way  it  is  calculated  that  a  complete 
Census  for  1900  would  give  the  aggregate  value  of 
the  goods  made  in  that  year  at  $1,085,717,656,  that 
for  1899  the  corresponding  total  would  be  $1,000,569,- 
216,  and  for  1898  $865,619,185,  whereas  for  1895  the 
item  was  $849,807,302.  Doubtless  higher  prices  and 
higher  wages  have  played  some  part  in  swelling 
the  totals,  but  making  allowance  for  this  these 
comparisons  must  be  taken  to  indicate  satisfactory 
progress  in  the  industrial  advancement  of  Massa- 
chusetts. 


SUEZ  CANAL— THE  DEVELOPMENT  OF  THE 
NE  UTRA  LIZA  Tl  ON  PRINCIPLE. 

The  last  three  years  have  advanced  this  country  to 
an  international  position,  so  that  "our  foreign  re 
lations"  have  become  more  than  a  perfunctory  topic 
in  annual  messages  to  Congress.  The  construction  of 
an  isthmian  canal  by  the  United  States  has  also  be- 
come manifest  destiny,  and  this  raises  two  problems  : 
the  physical  one  of  construction  and  the  permanent 
one  of  political  status.  As  bearing  upon  the  latter, 
the  political  history  of  the  Suez  Canal  is  interesting 
and  suggestive ;  this  we  find  sketched  by  Mr.  W. 
Bennett  Munro,  Berlin,  in  the  "Annals  of  the  Ameri- 
can Academy  of  Political  and  Social  Science." 

Before  the  latter  half  of  the  century  the  legal  status 

of  canals  which   join  two  seas  and  are  used  by  vessels 

of  several  States  had  barely  been  referred  to  by  jurists, 

for  such  canals  did   not  exist.     The  nearest  approach 

o  taking  a  position  about  them  had  been  the  rule  laid 


down  by  the  Congress   of    Vienna,  making  rivers  free 
to  all   vessels   as  far   as   navigable  from  the  sen.     As 
long  ago  as  1798  Napoleon  caused  u  survey  of  the  Suez 
Isthmus  to   be   made,  but  dropped  the   subject  upon 
the  report  of  his  engineers — shown  about  the  middle 
of  the  century  to  have   been   incorrect — that  the  Red 
Sea  has  a  much  higher  level  than  tho  Mediterranean. 
Meanwhile  the  political  condition  of  Egypt  had  been 
settling  somewhat,  and  at  the  beginning  of  1856  nego- 
tiations were  concluded  between  the  Khedive  and  M. 
de  Lesseps.     Great  Britain — singularly,  as  it  now  ap- 
pears— was  opposed  to  this,  regarding  a  canal  as  likely 
to  prove  detrimental  to  British   interests.     The  com- 
pany was  to  execute  the  work  unassisted  and  to  pay  over 
to  Egypt  15  per  cent  of  the  net  earnings,  and  at  the 
end  of  the  contract  term  the  canal  itself  was  to  revert 
to  Egypt;  but  one  article   provided   that  the  canal 
should  be  "  open  forever  as   neutral   passages  to  all 
ships  of  commerce  passing  through,"  belonging  to  all 
nations. 

Construction  having  been  begun,  the  Sultan  inter- 
vened with  the  claim  that  certain  concessions  made 
were  beyond  the  powers  of  the  Khedive,  and  the  lat- 
ter finally  had  to  pay  an  award  of  damages  for  breach 
of  contract.  The  canal  was  opened  in  18G9.  During 
the  Franco-Prussian  War,  directly  following,  neither 
belligerent  sought  to  use  the  new  work  in  the  capac- 
ity of  belligerent;  but  in  1873  an  International  Com- 
mission, invited  to  Constantinople  by  tho  Sultan, 
agreed  "that  the  navigation  of  the  canal  should  at 
"all  times  be  equally  enjoyed  by  the  vessels  of  all  na- 
tions." This  was  accepted  by  the  Porte  and  the  Pow- 
ers, but  it  did  not  in  terms  prohibit  belligerent  acts 
within  the  canal  and  approaches,  or  contribute  to 
avert  a  blockade  in  case  the  territorial  State  should  be- 
come a  belligerent.  Complications  arising  in  1875 
led  to  a  threat  from  the  company  (then  under  French 
control)  to  close  the  canal  temporarily  to  all  vessels 
whatever,  and  this  might  have  been  attempted  but 
for  prompt  action  by  Egypt.  The  situation  thus  pre- 
sented seems  to  have  exhibited  the  subject  to  England 
in  a  new  light,  and  to  have  suggested  the  expediency 
of  a  financial  control,  for  near  the  end  of  that  year 
Disraeli  obtained  such  control  by  buying  the  interest 
of  the  Khedive — a  stroke  of  policy  which  was  much 
disapproved  at  the  time,  but  has  since  abundantly  jus- 
tified itself. 

The  next  situation  was  presented  by  the  Russo- 
Turkish  War  of  1877,  with  its  prospect  of  a  blockade 
of  the  Mediterranean  end  by  Russia.  England 
promptly  gave  notice  to  Russia,  Turkey  and  Egypt 
that  any  interference  with  the  canal  would  be  re- 
garded as  a  menace  to  India  and  a  grave  injury  to  the 
world's  commerce,  and  that  "Her  Majesty's  Govern- 
"ment  are  firmly  determined  not  to  permit  the  canal  to 
"be  made  the  ecene  of  any  combat  or  other  warlike 
"operations."'  To  this  Prince  Gortchakoff  replied  by 
"disclaiming  any  such  intention,  adding  that  the  canal 
was  considered  "an  international  work  of  such  im- 
portance to  the  commerce  of  the  world  that  it  should 
"remain  untouched."  Da  Lesseps  soon  after  proposed 
to  Eogland  to  invite  the  Powers  to  join  in  a  formal 
declaration  to  this  effect.  The  suggestion  was  not 
favorably  received  at  London  for  reasons  of  state;  but 
it  may  have  led  to  a  proposition,  made  to  France  soon 
after,  that  the  two  governments  should  jointly  guard 
the  canal  in  war  time.  This  having  in  turn  proved 
unwelcome  to  France,  Italy  proposed  a  similar  patrol 
by  all  the  Powers. 
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At  this  point  it  should  be  observed  that  although 
the  original  charter  provided  for  neutral  passages  to 
all  vessels  without  distinction,  Egypt  reserved  Bome 
military  rights  by  a  proviso  that  she  should  at  all 
times  be  at  liberty  to  occupy  strategical  positions 
along  the  canal;  the  Constantinople  Declaration  (1873) 
had  also  provided  only  for  "equal"— not  "free"— use 
by  all  ships,  so  that  complete  closiDg  would  not  have 
contravened  this  and  Russia  would  apparently  have 
been  within  the  lines  of  international  law  had  she  at- 
tempted a  blockade.  Discussion  of  the  whole  subject 
continued,  and  in  1879  a  committee  of  an  Institute  on 
international  law — itself  partaking  of  an  international 
character — reported  four  principles  which  went  a  clear 
step  forward,  to  wit:  that  the  Powers  ought  to  declare 
for  complete  freedom  of  passage  for  all  vessels,  those  of 
war  included ;  that  no  troops  or  munitions  of  war 
should  be  landed  along  the  canal  without  consent  of 
the  territorial  Power ;  that  should  such  Power  itself 
be  a  belligerent  the  trading  ships  of  the  enemy  should 
be  allowed  a  reasonable  time  to  pass  out ;  that  canal 
reutrality  ought  to  be  respected  even  when  the  ter- 
ritorial Power  is  belligerent.  The  Institute,  after 
prolonged  discussion  over  "neutrality,"  did  not 
accept  this  report  as  made  but  declared  that  main- 
tenance and  general  use  ought  to  be  protected 
by  treaty  as  far  as  possible;  that  States  ought 
to  arrange  for  avoiding  (again  as  far  as  possible) 
every  act  which  might  be  physically  damaging  in 
war,  and  that  any  Power  which  caused  such  damage 
ought  to  stand  bound  to  fully  repair  as  speedily  as 
possible. 

All  this  was  unofficial  and  not  binding,  yet  it 
showed  the  spread  of  discussion  and  the  drift  of  pub- 
lic opinion.  Presently  the  finances  of  Egypt  became 
more  pressirjgly  serious,  and  England  intervened 
jointly  with  France  with  a  guaranty  on  behalf  of 
bondholders.  A  few  years  more  brought  a  local  re- 
volt, and  France  withdrew  from  beneath  the  burden 
of  Egyptian  affairs ;  the  canal,  however,  remained  in 
French  control,  and  complaints  of  unfair  discrimina- 
tion in  its  use  were  loud.  In  1882  a  project  for  a 
new  and  wholly  British  canal  was  actually  laid  before 
Parliament ;  this  obtained  no  support,  yet  in  the  same 
year  Mr.  Gladstone  publicly  said  that  "Egypt  having 
become  the  great  gate  between  East  and  West,  it  is  es- 
sential for  the  industry  and  enterprise  of  mankind 
that  the  gate  should  be  open."  Very  early  in  1883 
Lord  Granville  addressed  to  Paris,  Berlin,  Vienna,  Rome 
and  St.  Petersburg  a  note  towards  a  general  agreement 
in  substance  that  no  troops  or  munitions  of  war 
should  be  landed  on  the  banks  and  no  fortifications 
be  erected  on  or  near  the  canal;  that  any  damage 
wrought  by  a  public  vessel  should  be  repaired  by  the 
proper  government;  that  no  hostilities  should  occur 
in  canal  or  approaches,  even  if  Turkey  were  belliger- 
ent; and  that  all  ships,  in  all  circumstances,  should 
have  passage.  Neutralization  could  hardly  be  made 
broader  or  be  more  distinctly  proposed.  But  political 
affairs  seemed  to  have  acquired  a  new  turn;  for  in- 
stance, France  and  Russia  thought  the  permanent 
neutralization  of  Egypt  itself — which  would  in  effect 
include  that  of  the  canal — would  be  better;  to  Eng- 
land, on  the  other  hand,  a  European  discussion  of  the 
whole  Egyptian  question  did  not  appear  desirable, 
and  two  years  of  delay  followed  before  the  Congress 
of  nine  States,  Turkey  and  Egypt  included,  convened 
in  Paris,  avowedly  to  secure  positive  neutralization  of 
the  Suez  Canal. 


General  unanimity  was  found  as  to  the  main  proposi- 
tion, but  different  views  about  the  means  appeared — 
England  naturally  wished  to  leave  enforcement  of 
neutrality  to  the  Khedive,  while  France  proposed  a 
permanent  commission  to  take  charge  of  this. 

The  resulting  covenant  in  substance  made  the  canal 
and  all  pertaining  thereto  "  free  and  open,  as  well  in 
time  of  war  as  in  time  of  peace,  to  all  ships  both  of 
commerce  and  of  war,  without  distinction  of  Hag," 
and  prohibited  any  attack  or  blockade.  Belligerent 
war  vessels  are  covered  in  this;  but  no  war  right  or  act 
intended  to  restrict  freedom  of  navigation  may  be  ex- 
ercised in  the  canal  itself  or  in  its  access  ports  or 
within  three  marine  miles  of  the  latter,  not  even  if 
the  Porte  is  belligerent.  Belligerent  vessels  must 
move  through  with  the  least  possible  delay,  and  must 
not  re-victual  in  the  canal  or  its  access  ports  ex- 
cept with  the  limits  of  strict  necessity;  nor  may 
such  a  vessel  stay  beyond  24  hours  in  either  of  the 
ports,  except  when  forced  to  put  in  there.  Hostile 
belligerent  ships,  happening  in  a  port  together,  must 
allow  the  usual  24  hours  between  their  respective  de- 
partures. Other  provisions  limit  such  disembarkation 
of  belligerent  troops  as  may  become  compulsory  by 
obstruction  of  the  channel,  and  provide  some  minor 
restrictions  otherwise,  as  well  as  defining  measures  by 
Egypt  and  Turkey  for  local  defense,  which  means 
must  not  hinder  canal  navigation.  The  compromise 
provisions  for  enforcement  of  neutrality  by  the  Khe- 
dive, with  aid  from  the  Powers,  need  not  be  specifi- 
cally sketched.  Lastly,  it  was  agreed  that  no  State 
should  have  any  commercial  or  territorial  advantages 
or  privileges  as  to  the  canal. 

Ratification  was  not  completed  until  Ootober  29 
1888.  England  obtained  a  reservation  for  herself  by 
doing  what  American  colloquialism  would  call  tying 
a  string  to  her  assent,  for  that  was  made  binding  only 
when  Egyptian  affairs  permitted  withdrawal  of  her 
troops.  This  reminds  us  of  the  diplomatic  statement 
put  forward  now  by  Russia  as  to  Manchuria;  and 
although  it  seems  to  have  passed  without  objection  at 
the  time,  perhaps  because  of  the  general  belief  that 
the  troops  would  not  remain  long,  the  withdrawal 
has  not  yet  been  completed. 

After  successive  stages  which  steadily  moved  to- 
wards it,  complete  neutralization  was  thus  established. 
The  neutralization  of  the  Darien  Canal  which  is  to  be 
is  not,  in  the  interval  between  sessions,  a  subject 
actively  before  the  public  thought ;  yet  since  it  must 
quite  soon  become  so  we  may  properly  indicate,  in 
connection  with  this  historical  sketch,  the  points  at 
which  the  case  of  the  Suez  waterway  does  not  bring 
the  force  of  a  close  analogy  to  bear  upon  the  Ameri- 
can problem.  The  original  Suez  charter  provided  for 
a  neutral  passage  to  all  ships,  and  commercial  in- 
terests acted  or  could  claim  to  have  acted  accordingly, 
thus  securing  quasi  vested  rights,  before  discussion  of 
the  status  of  the  canal  had  commenced.  The  Ameri- 
can canal,  on  the  contrary,  is  still  a  future  work, 
nationally  speaking,  and  begins  with  the  question 
which  came  secondarily  in  the  prior  case.  The  Suez 
Canal  was  also  involved  from  the  first  with  the  almost 
perpetual  Egyptian  question,  such  as  is  absent  here ; 
and  neutralization  abroad  came  about  by  international 
agreement  on  a  large  scale,  whereas  the  discussion 
here  has  thus  far  been  limited  to  two  Powers. 

This  contrasting  statement  is  made,  however,  only 
for  the  sake  of  definitive  analysis.  It  is  no  more  than 
just  to  add  that  the  last-named  point  is  not  new  and 
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has  been  forcibly  urged  already;  also  that  it  is  not 
certain  that  strategic  considerations  nearly  enough 
paralleling  the  Egyptian  case  may  not  arise  in  Amer- 
ica. On  the  broader  view,  however,  no  precedents 
and  analogies  as  to  neutralization  can  ultimately  bo 
conclusive;  that  will  inevitably  stand  upon  its  own 
merits  in  the  new  case. 


VOID  MUNICIPAL  BONDS  AND  INNOCENI 
PURCHASERS. 
The  Appellate  Division  of  the  Supreme  Court  of 
this  State,  in  a  case  recently  before  it,  has  decided 
that  where  an  issue  of  town  bonds  is  void  for  any  rea- 
son a  bona  fide  purchaser  for  value  is  not  protected 
by  their  negotiation.  This  is,  of  course,  no  new  doc- 
trine; but  the  circumstances  of  the  case  were  some- 
what peculiar.  The  point  at  issue  was  really  whether 
the  defect  in  the  bonds  (which  concerned  the  method 
of  their  placing  and  negotiation)  was  to  be  regarded 
as  merely  an  irregularity  which  did  not  affect  their 
validity,  thus  protecting  the  innocent  holder  for 
value,  or  whether  they  were  absolutely  void  and  hence 
valueless  even  in  the  hands  of  a  bona  fide  holder. 

The  case  was  that  of  the  Citizens'  Savings  Bank 
against  the  Town  of  Greenburgh  in  Westchester 
County.  This  town  issued  bonds  under  the  pro 
visions  of  Chapter  493,  of  the  Laws  of  1892.  Under 
the  Act  referred  to,  authority  was  given  to  twelve  or 
more  freeholders  residing  in  any  county  of  the  State 
to  present  a  petition  to  Supreme  Court  declaring  it 
necessary  for  the  public  welfare  and  convenience  that 
a  highway  in  any  one  town  in  such  county  should  be 
continued  along  and  through  another  town  in  the 
same  county.  If  convinced  of  the  necessity  of  the 
construction  and  continuation  of  the  highway,  the 
Court  was  given  power  to  appoint  commissioners  who 
were  to  proceed  with  the  work.  The  commissioners 
were  required  to  determine  the  cost,  charges  and  ex- 
penses of  the  work  and  the  damages  awarded  to  own- 
ers or  occupants  of  property  for  lands  taken,  and  the 
amount  so  ascertained  was  to  be  paid  by  the  town 
through  which  the  road  was  built.  The  bonds  or 
obligations  created  for  this  purpose  were  to  be  exe- 
cuted by  the  supervisor  and  town  clerk  of  the  town 
and  delivered  to  the  commissioners,  "to  be  paid  out 
by  them  at  not  less  than  par  in  liquidation  of  the  said 
damages,  costs,  charges  and  expenses  of  laying  out, 
opening  and  constructing  the  said  road,  or  at  their 
option  to  be  sold  at  not  less  than  par,  and  the  pro- 
ceeds thereof  applied  as  aforesaid." 

In  accordance  with  the  requirements  of  this  law  a 
petition  in  due  form  was  presented  to  the  Supreme 
Court  in  Westchester  County,  and  an  order  was  made 
appointing  commissioners,  who  proceeded  to  con- 
struct the  road  or  highway  authorized  by  the  Act  of 
the  Legislature.  These  commissioners  called  upon 
the  proper  officials  of  the  Town  of  Greenburgh  to 
deliver  bonds  to  them  as  required  by  Section  6  of  the 
Act  referred  to.  Thereupon  149  bonds  for  $1,000 
each  were  executed  by  such  town  officers — a  part 
thereof  on  May  1  1893  and  another  part  on  April  16 
1894,  and  such  bonds  were  delivered  to  the  commis- 
sioners, who  retained  possession  of  all  of  them  until 
April  23  1894.  On  the  last  mentioned  date  the  com- 
missioners made  a  contract  with  Coffin  &  Stanton,  a 
firm  of  brokers  in  this  city,  under  which  they  dis- 
posed of  the  whole  issue  of  bonds  at  their  face  value 
of  $149,000,  thereby  relinquishing  (as  it  appeared) 


about   $700  of   interest   that   had  accrued    upon  the 
bonds. 

Moreover,  the  transaction  was  not  a  sale  of  the 
bonds  for  cash,  but  was  partly  for  cash  and  partly 
apon  credit.  The  commissioners  received  only 
$69,000  in  cash,  taking  collateral  for  the  balance. 
This  collateral  was  held  until  some  time  in 
1895,  when  the  commissioners  went  out  of  office, 
and  then  was  handed  over  to  their  successors. 
Coffin  &  Santon,  having  possession  of  the  Green- 
burgh bonds,  in  1894  borrowed  from  the  plaintiff 
in  this  action  (the  Citizens'  Savings  Bank)  the 
gam  of  $152,000,  and  pledged  as  security  for  the 
loan,  among  other  things,  some  of  the  bonds.  Pay- 
ments upon  this  loan  were  made  from  time  to  time 
until  November  26  1894,  when  there  remained  a  bal- 
ance due  the  plaintiff  from  Coffii  &  Stanton  of  $49,- 
000.  The  plaintiff  then  held  as  collateral  $51,000  of 
the  Greenburgh  bonds.  Coffin  &  Stanton,  as  may  be 
remembered,  failed,  and  the  receiver  for  the  firm  re- 
leased to  the  plaintiff  all  interest  in  this  $51,000  of 
bonds,  the  plaintiff  thus  becoming  the  absolute  owner 
instead  of  a  mere  pledgee  of  the  same. 

It  was  as  the  owner  of  these  $51,000  bonds  that  the 
Citizens'  Savings  Bank  brought  suit  in  an  action  to 
recover  interest  upon  the  same.  The  town  in  its  de- 
fense contended  that  the  bonds  were  issued  without 
authority,  were  wrongfully,  illegally  and  fraudulently 
put  in  circulation,  and  that  it  never  became  liable  for 
or  bound  to  pay  any  part  of  them  or  interest  there- 
on; that  they  are  void  as  obligations  of  the  town,  and 
that  the  plaintiff  could  not  and  did  not  acquire  such 
rights  as  would  entitle  it  to  recover  as  a  bona  fide 
holder  for  value.  On  the  trial,  at  the  conclusion  of  the 
proofs,  a  motion  to  dismiss  the  complaint  was  granted, 
the  court  holding  that  the  bonds  never  had  any  legal 
inception  and  were  not  enforcible  against  the  town; 
that  they  were  issued  in  excess  of  the  authority  of  the 
persons  by  whom  they  were  put  in  circulation.  From 
this  judgment  appeal  was  taken  to  the  Appellate  Di- 
vision (First  Department)  which  has  now  affirmed  the 
ruling  of  the  trial  court. 

The  Appellate  Division  says  there  can  be  no  doubt 
the  bonds  were  void  in  the  hands  of  Coffin  &  S:anton. 
The  act  of  the  commissioners  in  delivering  them  was 
not  a  mere  irregularity.  It  transcended  their  powers 
under  the  statute.  The  bonds  could  be  used  by  the 
commissioners  only  to  be  paid  out  at  not  less  than 
par  in  liquidation  of  damages,  costs,  charges  and 
expenses  of  laying  out,  opening  and  constructing  the 
road,  or  by  sale  at  not  less  than  par,  and  the  proceeds 
applied  as  required  by  the  law.  This  was  a  distinct 
limitation  upon  the  power  of  the  commissioners  to 
issue  the  bonds,  and  any  person  dealing  with  them 
was  bound  to  take  notice  of  the  limitation. 

But  it  was  strenuously  contended  that  by  the  ne- 
gotiation of  the  bonds  and  their  passing  into  the  hands 
of  a  purchaser  for  value,  that  purchaser  was  protected 
by  the  rule  applicable  to  bona  fide  holders  of  negoti- 
able paper.  That  the  affirmation  of  this  proposition 
is  supported  by  some  decisions  in  the  United  States 
courts,  the  opinion  says,  cannot  be  questioned,  but 
the  decisions  of  the  courts  of  this  State  hold  a  con- 
trary doctrine.  These  decisions,  it  is  pointed  out, 
proceed  upon  the  theory  that  inasmuch  as  towns  have 
no  right  to  issue  obligations  that  would  burden  tax- 
payers unless  it  be  under  statutory  authority,  whoso- 
ever undertakes  to  deal  with  such  bonds  is  bound  to 
ascertain  the  extent  of  the  authority  and  the  statutory 
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right  of  the  town,  or  of  those  who  are  acting  for  it,  to 
make  an  issue  of  bonds.  In  the  present  instance  the 
difficulty  was  not  in  the  irregular  exorcise  of  power, 
but  in  the  creation  of  the  power  itself.  The  elected 
officials  of  the  town  who  executed  the  bonds  could  not 
directly  issue  or  put  them  on  the  market.  Their 
power  was  confined  to  delivering  them  to  the  com- 
missioners. The  only  power  the  commissioners 
acquired  in  respect  of  tbe  bonds  was  the  very  re- 
stricted one  of  disposing  of  them  in  a  specified  man 
ner,  namely  to  pay  them  out  at  not  lts3  than  par  or 
to  sell  them  at  not  less  than  par.  The  Commissioners 
had  no  power  to  dispose  of  them  contrary  to  the 
limitation  imposed  by  the  terms  of  the  Act. 

In  Town  of  Solon  vs.  Williamsburgh  Savings  Bank 
(114  N.  Y.,  122)  it  was  held  that  irregularities  only  in 
the  manner  in  which  commissioners  may  have  per 
formed  their  duties  do  not  affect  the  validity  of  the 
bonds  in  the  hands  of  an  innocent  holder  for  value. 
But  in  the  case  under  consideration  the  commission- 
er's act  in  issuing  the  bonds  to  Coffin  &  Stanton  was 
not  a  mere  irregularity.  They  were  so  issued  con- 
trary to  and  in  defiance  of  the  limitation  put  upon 
their  authority  to  deliver  the  bonds;  and  the  bonds 
being  void  in  the  hands  of  Coffin  &  Stanton,  the  latter 
could  not  make  them  valid  by  negotiating  them  any 
more  than  could  any  other  municipal  obligation  issued 
in  violation  of  statutory  or  even  constitutional  author- 
ity be  made  valid.  The  opinion  was  by  Justice  Patter- 
son. Justices  Van  Brunt,  Eumsey  and  McLaughlin 
in  concurring  say  that  if  bonds  issued  in  violation  of 
law  can  become  enforcible  because  bought  without 
notice,  then  all  constitutional  and  statutory  restric 
tions  are  nugatory. 


ITEMS   ABOUT    BANKS.    BANKERS   AND  TRUST  COS. 

—The  public  sales  of  bank  stocks  this  week  aggregate  272 
shares.  Of  this  amount  35  shares  were  sold  at  the  Stock 
Exchange  and  the  remainder  at  auction.  No  transactions 
have  been  reported  in  trust  company  stocks.  In  the  "curb" 
market  business  in  bank  shares  has  been  almost  wholly  con- 
fined to  stock  of  th9  National  Bank  of  the  Republic,  which 
has  been  in  good  demand  at  350  to  400.  National  Bank  of 
Commerce  stock  sold  at  384. 

Shares.       Banks— New  lork.  Price.  Last  Previous  Sale. 

1  America,  Bank  of 520  May  1901—    525^ 

H7  American  Exoh.  Nat.  Bank...    260-265  June  1901—    260 

5  Commerce,  Nat.  Bank  of 3807a  Jul  v  1901—    406 

34  East  River  National  Bank 1511*  Nov   1900—    l42ifl 

25  Fourth  National  Bank 240  June  1901—    266 

6  Manhattan  Co.,  Bank  of  the..    3271*  July  1901—    333^ 
8  Merchants'  Exch.  Nat.  Bank.    147  July  1901—    140*9 

115  Phenlx  National  Bank 109*2  May  1901        112*4 

*28  Republic,  Nat'l  Bank  of  the...    325  July  1901—    600 

3  State  of  N.Y.,  Bank  of  the....    250  June  1901—    285 

*  Sale  at  the  Stook  Exchange,  t  Of  this  7  shares  were  sold  at  the 
Stock  Exohange. 

— The  Middletown  National  Bank,  of  Middletown,  in  the 
Land  of  Steady  Habits  (Connecticut),  has  issued  a  quarto 
pamphlet  to  commemorate  the  completion  of  a  century's  ex- 
istence. The  charter  for  "The  President,  Directors  and 
Company  of  the  Middletown  Bank"  wa3  granted  in  1795, 
the  only  earlier  bank  charters  in  the  State  being  those  of  the 
Union  of  New  London,  the  Hartford  of  Hartford  and  the 
New  Haven  of  New  Haven.  The  capital  authorized  was 
$100,000,  which,  for  those  days,  was  a  very  large  amount, 
although  not  to  leave  future  possibilities  unprovided  for  the 
charter  authorized  an  increase  to  $100,000.  Still,  the  larger 
amount  must  have  appeared  a  mere  hope  of  distant  attain 
ment,  for  the  organization  seems  to  have  dragged.  Not 
until  1801  was  the  iustitution  made  a  going  concern.  The 
first  recorded  item  relating  to  the  new  bank  reads  thus: 
Copy  from  the  Bkcoeds. 

"At  a  meeting  of  the  Gentlemen,  Merchants,  Traders  and  others  of 
Middletown.  held  at  Mrs.  Goodwin's  tavern  in  the  City  of  Middletown 
on  the  12th  day  of  January,  1801, 

"Voted.  That  the  Committee  appointed  in  the  Charter  to  establish 
The  Middletown  Bank  bedireoted  to  open  a  subscription  and  endeavor 
to  get  it  filled  up." 

Middletown  it  appears  was  thus  early  a  city.  Whether  it  is 
merely  that  an  extra  comma  has  intruded,  or  whether  a  dis- 


tinction was  really  made  between  the  merchants  and  traders 
of  the  place  and  some  other  persons  who  were  classed  as 
"gentlemen,"  and  still  others  who  were  not  specified  as 
either  or  as  anything  in  particular  (like  the  "citizens  and 
strangers"  who  used  to  be  mentioned  in  the  old  times  on  the 
programmes  as  bringing  up  the  rear  of  Independence  Day 
processions  in  rural  villages),  is  not  very  clear,  nor  need  we 
feel  bound  to  decide;  take  it  any  way,  the  language  is  inter- 
estingly quaint. 

The  seeming  doubt  about  the  task  the  committee  might  have 
before  them  "to  get  it  filled  up"  was  soon  laid,  for  1,995 
shares  of  $100  each  were  signed  for.  The  institution  opened 
for  business  in  the  north  wing  of  "the  Nehemiah  Hubbard 
house,"  a  dwelling  which  still  stands.  Stockholders'  meet- 
ings were  held  according  to  legal  notification  "at  Mr.  Thad. 
deus  Nichols's  or  at  Mr.  R.  Swathel's."  With  the  exception 
of  July  4,  of  "Public  Fasts  and  Feasts"  (for  the  legal  holiday 
had  not  yet  become  established  as  it  has  become  later),  and 
of  course  Sundays,  the  bank  was  to  be  open  daily;  but  the 
usual  half- holiday  came  in  very  early  indeed,  for  Saturday 
afternoon  was  excepted  also.  The  business  hours— which 
were  not  changed  until  1855— were  10  to  12  A.  M.  and  2  to  4 
p.  M.;  so  easily  did  men,  and  clerks  also,  take  things  at  that 
early  time,  when  none  of  the  later  time-annihilating  and 
men-hurrying  devioes  of  invention  had  been  dreamed  of; 
they  came  down  late,  went  home  for  a  long  dinner  hour, 
incidentally  "doing  stunts"  in  the  garden  or  the  hay  field, 
and  closed  for  the  day  comfortably  early. 

The  bank's  first  building  (1813)  was  in  outward  appearance 
a  brick  dwelling,  and  did  not  take  on  a  business  aspect  until 
forty  years  later.  The  business  itself  was  uniformly  success- 
ful. A  3-per-cent  dividend  was  declared  at  the  end  of  the 
first  year,  and  was  paid  at  that  rate  semi-annually  until 
1811;  since  then  the  rate  has  ranged  from  2J£  to  7;  only  once 
was  a  dividend  ever  passed,  and  this  once  is  offset  by  several 
extras.  In  May  of  1837  this  bank,  like  others,  suspended 
specie  payments;  but  its  suspension  lasted  for  less  than  a 
year  and  a-half . 

It  became  a  national  institution  in  18G~>.  Besides  its  usual 
notes  as  such,  and  as  a  State  bank,  it  made  some  peculiar 
issues :  Notes  "payable  at  the  Mechanics'  Bank  of  New 
York,"  notes  "payable  two  years  after  the  war,"  and  "change 
notes."  The  latter  were  of  course  of  the  shinplaster  class, 
emitted  in  time  of  great  scarcity  of  silver  (for,  difficult 
though  it  has  been  for  a  number  of  years  past  to  realize  the 
fact,  there  have  been  times  when  silver  was  the  hardest  and 
most  missed  of  "hard"  money).  Fac-similes  of  these  small 
notes  are  given  in  the  book.  Their  form  was  peculiar  in  not 
promising  to  pay,  but  to  receive:  "Tne  Middletown  Bank 
promises  the*  bearer  to  receive  this  bill  for  12}^  cents  in  any 
payment  due  the  Bank."  These  bear  dates  1816-1820,  almost 
undecipherable  on  their  soiled  and  ragged  faces. 

A  new  country  has  its  gaze  intently  fixed  on  the  future, 
seldom  looks  back,  and  is  indifferent  to  records  and  to  the  very 
idea  of  antiquity;  later,  all  that  assumes  a  value,  and  then  it 
is  found  that  the  data  have  not  been  preserved.  When  a 
single  corporate  institution  tries  to  write  a  sketch  of  itself  for 
a  century,  it  encounters  this  same  trouble.  Some  time,  a 
financial  history  of  these  United  States  may  be  undertaken, 
and  then  the  historian  will  have,  as  part  of  his  material,  the 
incomplete  records  of  staid  old  banks,  like  this  one  of  Middle- 
town,  whose  life  and  growth  date  back  nearly  to  the  begin- 
nings of  the  Union  itself. 

— It  seems  to  be  a  fact  that  the  extra  dividend  on  the  stock 
of  the  First  National  Bank  of  this  city,  to  which  reference 
was  made  last  week,  was  1,900  per  cent  on  the  old  capital. 
This  yielded  $9,500,000  which  is  the  exact  amount  required 
for  the  increase  of  the  capital  from  $500,000  to  $10,000,000. 
The  increase  of  $5,000,000  in  the  surplus  to  $10,000,000  is 
understood  to  represent  a  transfer  of  that  amount  from 
undivided  profits. 

—It  is  announced  that  the  merger  of  the  National  Bank  of 
the  Republic  with  the  First  National  will  practically  become 
effective  August  12,  when  the  entire  force  of  the  Republic's 
officers  and  clerks  will  be  taken  into  the  employ  of  the  First 
National.  It  is  reported  that  Charles  H.  Stout,  who  was 
recently  promoted  from  Cashier  to  Vice-President  of  the  Re- 
public, after  the  death  of  Oliver  S.  Carter,  the  Presidenti 
will  fill  a  responsible  position  in  the  First  National.  Checks 
drawn  on  the  Republic  after  August  10  will  be  honored 
by  the  First  National. 


AUGTOBT  3,  1901.] 


THE    CHRONICLE. 


217 


The  Back  of  the  Republic  was  organized  February  1  1851, 
with  a  capital  of  #1, 000,000,  and  G.  14.  Lamar  was  the  first 
President  and  Henry  F.  Vail  the  Cashier.  The  bank  was 
then  located  at  the  corner  of  Exchange  Place  and  Hanover 
Street.  In  1852  the  capital  was  increased  to  $l,r.00,000  and  In 
1856  to  $2,000,000.  It  was  subsequently  reduced  to  $1,500,000, 
at  which  it  now  stands.  Mr.  Lamar  resgned  in  1861  and 
John  J.  Crate  was  chosen.  In  1803  P.  H.  Lowry  wa«  ale 
President.  Mr.  Lowry  had  been  Cashier  since  1854,  eucc 
ing  Henry  F.  Vail,  who  went  to  the  Bank  of  Comuienv  in 
that  capacity.  In  1879  Mr.  Lowry  died  and  was  succeeded 
by  11- nry  W.  Ford,  who  served  until  the  accession  in  1884 
of  John  J.  Knox,  ex  Comptroller  of  the  Currency,  and  under 
his  administration  Eugene  H.  Pullen  was  Cashier,  and  he 
was  succeed  by  Charles  H.  Sout.  In  1892  Mr.  Knox  died 
and  Oliver  S.  Carter  was  elected  President,  serving  until 
June  28  1901,  when  ne  died,  and,  as  above  noted,  Charles  H. 
Stout  was  made  Vice-President  It  should  be  stated  that  the 
Bank  became  a  national  institution  March  21,  1865. 

—James  G.  Cannon,  Vice-President  of  the  Fourth  National 
Bank,  will  act  as  pro  tempore  President  of  the  American 
Institute  of  Bank  Clerks  in  place  of  W.  C.  Corn  well,  the 
President,  who  has  resigned,  until  a  formal  election  can  be 
had.  A  new  Chapter  of  this  Institute  has  been  organized  at 
Albany. 

— O  j  Wednesday  the  exchanges  of  the  Bank  of  Commerce 
at  the  New  York  Clearing  House  were  $43,743,592,  in  the 
settlement  of  whfch  $6,700  was  paid.  The  smallest  amount 
paid  for  settlements  in  the  history  of  the  Clearing  house  was 
76  cents  on  exchanges  of  $2,250,000  in  1892. 

— A  new  financial  institution  has  been  organized  at  Sara- 
toga to  be  called  the  Saratoga  Trust  Company,  and  it  will 
begin  business  on  or  about  October  1.  The  Troy  Trust  Com- 
pany of  Troy,  N.  Y,,  also  a  new  organization,  will  go  into 
operation  about  the  same  time.  Among  the  promoters  are: 
Charles  S.  Francis,  of  Troy;  John  D.  Parsons  Jr.,  of  the 
National  Exchange  Bank  of  Troy,  and  capitalists  connected 
with  the  Knickerbocker  Trust  Co.  of  this  city. 

— The  hearing  on  the  application  for  a  receiver  for  the 
Niagara  Bank  of  Buffalo,  which  hearing  has  been  pending 
before  the  Supreme  Court,  has  been  adjourned  until  August 
14,  in  order  to  give  opportunity  for  the  carrying- out  of  a 
plan  for  the  voluntary  liquidation  of  the  bank  through  the 
Bank  of  Buffalo.  The  plan  contemplates  the  payment  by 
this  bank  of  80  per  cent  of  the  claims  of  depositors  at  once. 
The  remaining  20  per  cent  is  to  be  reserved  until  disposition 
is  made  of  all  the  other  assets  of  the  Niagara  Bank,  when  a 
final  apportionment  will  be  made.  It  is  expected  that  the 
capital,  surplus  and  assessments  of  the  Niagara  will  amount 
to  $160,000,  in  which  case  depositors  will  be  paid  in  full. 
Some  of  the  largest  creditors  of  the  Niagara  have  signed  the 
agreement,  and  half  of  the  amount  of  the  $200,000  bond  to 
secure  the  liquidating  bank  nas  been  underwritten. 

—The  name  of  the  Domestic  Exchange  National  Bank  of 
this  city  has  been  changed  by  the  action  of  its  stockholders 
and  the  assent  of  the  Comptroller  of  the  Currency  to  that  of 
the  National  Commercial  Bank  of  New  York. 

—Messrs.  J.  Wm.  Middendorf  &  Co.,  one  of  Baltimore's 
prominent  financial  houses,  recently  moved  into  their  hand, 
some  new  banking  rooms  in  the  Continental  Trust  building 
of  that  city. 

—At  a  meeting  cf  the  directors  of  the  Industrial  Trust  Co. 
of  Providence,  R.  I  ,  on  Thursday,  the  capital  of  the  com- 
pany was  increased  from  $1,200,000  to  $1,500,000.  The  new 
stock  has  been  taken  by  interests  identified  with  the  National 
City  Bank  of  this  city,  with  the  Mutual  Life  Insurance  Co. 
and  with  the  Morton  Trust  Co.  of  New  York.  Tnese  inter- 
ests will  be  represented  in  the  board  of  directors  by  James 
Stillman,  President  of  the  City  Bank;  by  Richard  A. 
McCurdy  and  G.  G.  Haven  of  the  Mutual  Life  Insurance  Co., 
and  by  Levi  P.  Morton,  Thomas  F.  Ryan  and  George  F.  Baker 
of  the  Morton  Trust  Co.,  who  were  elected  to  the  board  this 
week. 

—George  H.  Holt,  of  the  New  York  Stock  Exchange  firm 
of  George  H.  Holt  &  Co.,  died  on  Wednesday.  Mr.  Holt 
became  a  member  of  the  Stock  Exchange  in  1876.  In  1831 
the  firm  of  Taintor  &  Holt  was  formed,  which  continued  un- 
til January  1900,  when  the  present  firm  was  organized.  Mr. 
Holt  was  an  active  man  in  Wall  Street  for  the  past  twenty  - 


five  years  and  was  officially  connected  with  a  number  of 
c«  rporationB,  prominent  among  which  were  the  street  rail- 
way anil  water  systems  in  Denver,  Col.  He  had  been  absent 
from  hi«  office  for  some  months,  owing  to  hiB  illne 

-The  charter  of  the  Lincoln  National  Hank  expired  on 
Thursday  by  limitation,  and  the  tank  was  reorganized  un- 
der  the  provisions  of  the  Act  of  ly82.  Tnere  was  no  change 
of  officers.     Tbe  Institution   waa  originally  eb  i  in 

1881,  when  Thomas  L.  James,  then  Postma-ter-General,  re- 

lied  his  position  to  take  the  presidency  of  the  bank.  Be- 
M.les  Mr.  James,  William  It.  Grace  and  M.  C.  D.  Borden  are 
the  only  original  directors  now  living,  The  stock  of  the 
bank  is  largely  owned  by  interests  identified  with  the  Na- 
tional City  Bank,  and  these  interests  are  represented  on  the 

ird  of  directors  by  James  Stillmin  and  William  Rocke- 
feller. 

—The  final  details  of  the  merger  of  the  Permanent  Savings 
&  Loan  Company  of  Cleveland  with  the  new  Central  Trust 
Company,  also  of  that  city,  were  completed  last  week.  Two 
propositions,  as  stated  in  the  Chronicle  of  June  15,  were 
offered  to  the  stockholders  of  the  loan  company.  The  one 
accepted  was  that  giving  them  the  privilege  of  exchanging 
for  each  full- paid  share  of  the  old  company,  of  par  value  of 

0,  three  and  one-third  shares  of  the  stock  of  the  Central 
Trust  Company  (par  value  $100)  at  $120,  besides  $100  in  cash, 
together  with  a  proportion  of  any  undivided  profits  and  sur- 
plus secured  upon  liquidation .  The  new  institution  starts 
with  a  capital  of  $1,000,000,  fully  paid,  and  a  surplus  of 
$200,000.  The  officers  are  practically  the  same  as  those  who 
served  the  Permanent  Savings  &  Loan  Company,  and  in- 
clude, D.  H.  Kimberley,  President;  James  H.  Paine,  F.  C. 
Adams  and  B.  L.  Pennington,  Vice-Presidents;  H.  D.  Mcssic, 
Secretary  and  Treasurer,  L.  H.  Winch,  Attorney. 

—Up  to  July  1,  1901,  the  Dollar  Savings  Fund  &  Trust 
Company  of  Allegheny,  Pa.,  had  a  paid-in  capital  of  but 
$150,000.  On  that  date,  however,  the  amount  was  raised  to 
S^O.OOO,  the  stockholders  then  paying  their  stock  in  full. 
Another  increase,  voted  on  Tnursday  of  this  week,  is  to  be 
made,  which  will  bring  the  capital  of  the  institution  up  to 
half  a  million  dollars.  Mr.  E.  R.  Baldinger,  the  Secretary 
and  Treasurer,  writes  us  to  the  effect  that  2,500  shares  are  to 
be  issued;  the  amount  realized  from  the  sale  of  these  at  $200 
per  share  will  of  course  be  $500,000,  one-half  of  which  is  to 
be  added  to  the  capital,  while  the  balance,  $250,000,  will  be 
placed  to  the  surplus  account. 

—Mr.  Basil  B.  Gordon,  a  member  of  the  board  of  directors 
of  the  Maryland  Trust  Company  of  Baltimore,  died  on  Mon- 
day last. 

—The  annual  convention  of  the  Minnesota  Bankers'  As30- 
ciation,  held  in  Duluth  on  July  24  and  25,  met  expectations 
in  every  particular.  At  its  conclusion  many  of  the  delegates 
and  their  friends  started  on  a  tour  which  will  extend  to  the 
Pan-American  Exposition  at  Buffalo— the  places  visited  en 
route  including  Cleveland,  Detroit,  Mackinac,  Toronto, 
Lewiston  and  Sault  S ;.  Marie. 

A  most  interesting  paper  "was  that  of  Mr.  William  B. 
Dean  of  St.  Paul  on  "Asset  Currency,"  dealing  with  a  dis- 
cussion of  the  fiaancial  question,  and  urging  the  bankers  to 
continue  the  good  work  toward  the  reformation  of  the  cur- 
rency system.  Instructive  addresses  were  also  prepared  by 
Mr.  F.  I.  Whitney,  General  Passenger  Agent  of  the  Great 
Northern  Railway,  whose  topic  was  "Our  Trade  Relations 
with  the  Orient;"  Mr.  J.  W.  Lusk,  President  of  the  National 
German- American  Bank  of  St.  Paul,  whose  subject  waa 
"Financial  Panics  in  the  United  States,"  and  Mr.  David  R. 
Forgan,  "Vice-President  of  the  First  National  Bank  of  Chi- 
cago, whose  discourse  was  "ADacade  of  Financial  Progress." 
Mr.  Myron  D.  Herrick,  who  was  expected  to  deliver  an  ad- 
dress, found  it  impossible  to  be  present. 

Former  Vice-President  of  the  Association  Mr.  J.  R. 
Mitchell,  Vice-President  of  the  Winona  Deposit  Bank  of 
Winona,  Minn.,  was  made  President  for  the  ensuing  year. 
Mr.  George  H.  Prince,  Cashier  of  the  Merchants'  National 
Bank  of  St.  Paul,  was  reelected  Treasurer.  Mr.  Joseph 
Chapman  Jr.,  Assistant  Cashier  of  the  North  Western 
National  Bank  of  Minneapolis,  was  also  again  chosen  to  fill 
the  position  held  by  him  last  year,  that  of  Secretary  of  the 
Association.  Mr.  J.  W.  Wheeler,  Cashier  of  the  First 
National  Bank  of  Crookston,  Minn.,  is  the  new  Vice-Presi- 
dent. 
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— Mr.  M.  J.  Murphy  was  last  week  elected  a  director  in 
two  Detroit  banks — the  Preston  National  and  the  People's 
Savings  bank. 

— A  certificate  has  been  issued  to  the  United  States 
National  Bank  of  Johnstown,  Pa.,  regarding  which  an  item 
appeared  in  our  issue  of  June  1,  1901.  The  President  is  Mr. 
John  H.  Waters,  and  the  Cashier,  Joseph  E.  Sedlmeyer,  the 
latter  Assistant  Cashier  of  the  First  National  Bank  of  Johns- 
town. 

—Two  of  the  officials  of  the  Mercantile  B ink  of  Pittsburg, 
Mr.  Joseph  A.  Langfitt  and  Mr.  G  W.  Eisenbeis,  will  guide 
the  destinies  of  the  new  Federal  National  Bank  recently  or- 
ganized in  that  city,  Mr.  Langfitt  having  been  appointed 
President  and  Mr.  Eisenbeis,  Cashier.  The  Mercantile  Bank, 
it  will  be  remembered,  has  been  taken  over  by  the  Mercan- 
tile Trust  Company  of  Pittsburg.  Office  room  has  been 
leased  by  the  Federal  National  in  the  Park  Building,  and  it 
is  expected  that  it  will  be  ready  for  business  by  November  1 . 
As  the  stock  was  sold  at  $120  per  share,  the  bank  will  have  a 
capital  of  $2,000,000  and  a  surplus  of  $400,000.  The  Cashier, 
Mr.  Eisenbeis,  is  also  Cashier  of  the  Ohio  Valley  Bank  of 
Allegheny,  Pa.,  as  well  as  one  of  the  incorporators  of  the 
new  Provident  Trust  Company  of  Allegheny. 

— We  are  advised  by  Mr.  A.  E.  Adams,  Secretary  and 
Treasurer  of  the  Dollar  Savings  &  Trust  Company  of  Youngs- 
town,  Ohio,  that  a  meeting  of  the  stockholders  will  be  held 
on  August  12  to  vote  on  the  question  of  increasing  the  capi- 
tal from  $300,000  to  $500,000.  The  new  stock  will  be  disposed 
of  at  $140  per  share,  which  will  give  the  bank  a  book  surplus 
and  profits  of  about  $150,000.  The  other  officials  are  Presi- 
dent, J.  I,  Williams;  John  C.  Wick  and  H.  M.  Garlick,  Vice- 
Presidents,  and  E.  M.  Wick,  Assistant  Secretary. 

— Approval  has  been  granted  to  the  application  for  a 
charter  made  by  the  First  National  Bank  of  Chilton,  Wis., 
■with  a  capital  of  $50,000.  Its  incorporators  are  :  R.  H. 
Hackett,  Cashier  of  the  Union  Bank  of  Winneconne,  Winne- 
conne,  Wis. ;  Edgar  P.  Sawyer,  Vice-President  of  the  National 
Bank  of  Oahkosh,  Oshkosh,  Wis.;  R.  C.  Russell,  of  Oihkosh, 
F.  H.  Josslyn  and  G.  S.  Iuscher.  The  bank  will  locate  in 
the  building  occupied  by  the  German  Exchange  Bank,  which 
was  two  weeks  ago  obliged  to  close  its  doors. 

—Mr.  John  Dorsel  has  been  elected  Cashier  of  the  Citizens' 
National  Bank  of  Covington,  Ky.,  succeeding  Mr.  W.  G. 
Allen,  who  resigns  to  engage  in  the  brokerage  business  in 
Cincinnati,  Ohio,  with  his  eon,  W.  H.  Allen.  Mr.  Dorsel 
was  formerly  paying  teller  of  the  bank,  which  position  will 
now  be  filled  by  J.  B.  Linnemann,  who  advances  from  the 
post  of  general  bookkeeper. 

— Mr.  George  B.  Caldwell  has  resigned  as  Assistant  Cashier 
of  the  Merchants'  National  Bank  of  Indianapolis,  Ind. ,  in 
order  to  accept  a  position  with  Messrs.  E.  H.  Rollins  &  Sons 
of  Boston,  Mass.  Mr.  Caldwell  will  act  as  the  representative 
of  this  firm  in  the  States  of  Indiana,  Ohio,  Michigan,  Illinois, 
Iowa,  Wisconsin  and  Minnesota. 

—The  United  National  Bank  formed  by  the  consolidation 
of  four  Providence  (R.  I.)  banks  mentioned  in  this  column 
on  July  13  has  opened  for  business  at  the  corner  of  Exchange 
Place  and  Exchange  Street.  The  following  terms  of  ex. 
change  have  been  decided  upon  by  the  directors,  and 
circulars  recommending  their  acceptance  have  been  sent 
to  the  stockholders  of  the  various  banks  concerned. 
The  National  Eagle  Bank  stock  (par  $50)  is  offered  $42  50 
per  share,  of  which  $12  50  will  be  payable  in  cash  and  $30 
in  stock  of  the  new  bank  (the  United  National)  at  the  rate 
of  $200  per  share  of  $100.  [While  the  par  value  of  the 
stock  of  the  United  National  is  $100,  the  issue  price  is  $200 
the  extra  $1C0  being  paid  to  create  a  surplus  fund.]  The 
shareholders  of  the  Rhode  Island  National  (par  $25)  are 
offered  $20  per  share,  $16  66%  in  stock  of  the  new  bank  and 
$3  33%  in  cash.  The  Second  National  holders  are  offered 
$66  66%  (par  $100),  all  payable  in  stock  of  the  new  bank,  and 
in  exchange  for  the  shares  of  the  Fifth  National  (par  $50), 
holders  will  receive  $33  33%  in  new  stock.  The  new  stock  in 
each  case  is  to  be  taken  on  the  basis  of  $200  per  $100  share. 
In  addition,  shareholders  of  the  several  banks  will  participate 
in  the  profits  (if  any)  resulting  from  the  liquidation  of  their 
respective  institutions,  beyond  the  terms  of  the  offer  in  each 
instance.  They  have  likewise  the  option  of  taking  all  cash, 
the  amount  to  be  paid  in  such  cases  being  also  figured  on  the 


basis  of  $200  per  share  of  United  National  stock  offered  under 
the  terms  of  exchange. 

—The  Franklin  National  Bank  of  Philadelphia  is  a  new 
bank  in  the  Quaker  City  which  is  making  great  headway  in 
its  business.  The  Franklin  National  was  organized  only 
about  a  year  ago,  having  opened  on  July  2  1900,  and  its 
statement  just  iesued  under  the  Comptroller  of  the  Cur- 
rency's last  call  shows  gross  deposits  but  little  less  than 
twelve  million  dollars,  while  aggregate  resources  exceed 
fifteen  million  dollars.  The  following  table,  indicating  the 
progress  of  the  bank,  is  made  up  from  the  returns  furnished 
to  the  Comptroller  of  the  Currency  under  the  various  calls 
during  the  last  twelve  months: 

Franklin  Nat.  Bk.,  8urplut  <£  Qrott  Aggregate 

Philadelphia.      Capital.         Pro/its.  Deposits.  Resource$. 

July  15  1901 $1,000,000  $1,096,141  $11,943,162  $15,032,003 

Apr.  24  1901 1,000,000  1,103,941  11,690,888  14,794,329 

Feb.     5  1901 1,000,000  1,088,539  9,052,639  12,141,479 

Dec.  33  1900 1,000,000  1,051,731  7,562,378  10,614,109 

Sept.    5  1900 1,000,000  1,016,958  6,734,934  8,751,893 

It  will  be  seen  from  the  foregoing  that  each  new  return  has 
recorded  a  larger  total  of  deposits  and  resources  than  the  re- 
turn preceding.  The  bank  is  under  the  able  and  efficient 
management  of  Henry  Tatnall,  President,  and  J.  R.  McAllis- 
ter, Cashier,  and  its  board  of  directors  is  unusually  influen- 
tial, Pennsylvania  Railroad  and  Equitable  Life  Assurance  in- 
terests being,  among  others,  largely  represented  on  the 
same. 

— The  building  occupied  by  the  Maryland  National  Bank, 
Hopkins  Place  and  Lombard  Street,  Baltimore,  has  been 
entirely  remodeled,  making  the  offices  among  the  best 
equipped  for  banking  purposes  in  the  city.  The  officials  of 
the  institution  consist  of  Mr.  J.  Henry  Judik,  President; 
Herman  S.  Piatt,  Vice-President,  and  Joseph  A.  McKellip, 
Cashier. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  33  6  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  43 '4  per  cent,  Boston 
24'0  per  cent,  Chicago  6'7  per  cent,  Baltimore  3*3  per  cent, 
St.  Louis  45  8  per  cent  and  New  Orleans  10'7  per  cent.  Phila- 
delphia records  a  loss  of  0  8  per  cent. 


Clearing*—  Heturnt  by  Telegraph. 
Week  Endinc  August  3. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seren  cities,  6  days, 
Other  cities,  6  days 


Total  all  cities,  6  days. 
4.11  cities,  1  day 


Total  all  oltles  for  week. 


1901. 


$980,920,630 

111.315,881 

71,085,018 

16,649,896 

114.201,336 

36.770.058 

6,467,041 


1900. 


$660,918,788 
89.783,161 
71,690  4e4 
16.116,087 
107,038.623 
84,535  187 
6.840,154 


P.  Cent 


$1,336,403,774 
818.248  793 


$1,554,657,667 
800,110.411 


$076882,884 
100.298.467 

$1,186,180,761 
281,988,495 


+333 
+35-» 


$1,854,773,978    I     $1,388,104,218         +83*8 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  seven  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Seven  Months,  1901 

. 

Seven 

Month*,  190C 

. 

Description. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'oe 
Price. 

78-5 

86  0 
113-8 

34-1 
291*8 

Par  Value 

or  Quantil  i, 

Actual 
Value. 

Aver'oe 
Price. 

Sto.k^; 

KB.  bonds.. 
Sor't  bonds 
State  bonds 
Bank  stocks 

192,080,414 

$180*9231825 

$6*5,169,6C0 

$1,311,870 

$2,169,900 

$121,675 

$19387994170 
484,7*1,300 

14981831,186 

$589,396,113 

$1,491,541 

$740,758 

$358,487 

16878717,023 
883.497,85^) 

72.817,511 

$8974411912 

8306,065.300 

$5,316,210 

$1,494,100 

$76,650 

$7286358172 
603,510,930 

$4961001,441 

$846,265,682 

$6,288,054 

$1,113,435 

$143,883 

$5208747.495 
448,208,060 

7V0 

80*4 
1171 

74*6 
190-2 

Total.... 
Grain,  bush. 

788 
76c. 

7f4 
74  9-32© 

Total  value. 

16637214,878 

$5652016,555 

The  transactions  of  the  Stock  Exchange  Clearing-Housa 
from  July  22.  down  to  and  including  Friday,  Aug.  2,  also 
the  aggregates  for  January  to  July  inclusive  in  1901 
and  1900  are  given  in  tabular  form  below. 
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STOCK  KXCHANOK  CLEARING   UOUSE  TRANSACTIONS. 


Share*. both  si(Us . 

Cleared.       total  Value. 


Balance*, MM  aide. i    ShteU 

Shares.      Value  Sharm.     Oath.  Cleared, 


1900- 

jium  I 
Kebru  in  . 
M'U>:li.   ... 

April 

May 

.Ill  IK-    

July 


33.488,900 

2:>. 85 1.800 
.  1,100 

17,095.900 
3  .'.294.400 
88,000.200 

24.245,800 


2.078,900,000     4.455.800      310.SO0.000 
00.000     4.1U,3uO      299,1 


3.453.4 

3,005,900.000 

8,558,9'  I 

1 ,988,800,000 

1.624,700.000 


•  i, 318,800 
8,990,800 
8,888,800 
9,775,900 


424,400,000 
455.2do.ii.im 
28  l,n  10.000 
219.400,000 
187,(100.000 


',200 
0,100 
5,205,300 
5,255.800 
3,550,300 
2.505,800 
9,059.500 


8,011 
8,908 
8.519 

8,4  1 1 
7,734 
7.536 


7  inos... 885.871.400  18.280.800.000  30,387.400  8.177.600,000     85,012,600     65.684 


1901 

January. . 
FVbruary, 

March 

April ... 

Juih*  .. 
July... 


110.313,600     8,005.500.000   14.737.000  1,107,800,000  11,353,800  9,450 

.73.705.400     5,548.600,000  10.609,<  00      708,000,000     6.070,700  1,1X9 

...  83,696,100     0.961,900,000  18.183,700      984,500.000  7,019,000  8,885 

,.191,798,900  14.03J.800.000  81,468,800   1.880, 700,000  82,014.100  9^617 

..1*9,769.700  11.0.18,000.000  18.8J0.700  1,788,900,000  29,592,900  9,'o02 

..  67.605.500     6,789,300.000  10.653.800       941,758.000  7,882,000  8.5VJ4 

...  67.172.800     4,011,700,000     8.649,400      065.500,000  7.819.000  8,708 


7  mas.. 673.930.000  50,677.800,000  97,176,300  8,137,163,000  91.981,600     62,39", 


1901- 
July  88.... 

"   93 

"   94 

"   86 

'  88 


Shares, 

Cleared. 

4.659.800 
9,892,000 
8.387.200 
1,683.700 
1,766,000 


both  tides 

Total  Value. 
* 
870,TOO,000 
987,800.000 
184.800,000 
183,600.000 
149.400.000 


Balances,  one  s 

Shares.    Value  Shares 
8 
44/00,000 


Total  week.  18.313.100     ],C65.200,000 


Wk.last  yr. 

July  39 

"   30 

"    81 

Auc   1 

"     2 


8,646.?O0 
2,381,000 
2,164,400 
1.214,200 
1,472,600 
1,616,600 


480.300,000 

172,800.000 
lfO.BOO.OOO 
89.000,000 
103,t  00.000 
101,700.000 


682,400 
409,700 
814, It'll 
837.F00 
262.700 

1,799,300 
769,':  00 
388.  J  00 
861,300 
197,700 
241.800 
942,800 


Total  week    8,748,600       6J6.tOO.000 
Wk.last  yr.    8,912.900        816.700,000 


1,411,200 
451.100 


87.800,000 
26,900.000 
10,800,000 
19,400,000 

143,900,000 
49,900,000 
30.8O0.CO0 
26,400,000 
16,600,000 
17,800,000 
16,2f  0,000 

108,800,000 
88,400,000 


ae. 1 

Sheets 

Cash.   Cleared. 

$ 

l.fSl.800 

427 

828,600 

481 

818,400 

4'0 

161,200 

884 

160,900 

898 

1,988,(00 
469,600 
917,800 
193,-00 
106,800 

iss.eoo 

116.900 

817  000 
882,000 


2.036 
1.811 

416 
411 
376 
381 
881 

1.963 
1.865 


The  stocks  cleared  now  are  Amalgamated  Copper,  Ameri- 
can Ice  common,  American  Smelting  &  Refining  common 
American  Sugar  common.  American  Tobacco  common, 
Anaconda  Copper,  Atchison  common  and  preferred,  Bait.  & 
Ohio  common  and  preferred,  Brooklyn  Rapid  Transit 
Company,  Canada  Southern,  Central  of  New  Jersey, 
Ches.  &  Ohio.  Chicago  &  Alton  Ry.  com.  and  pref., 
C.  C.  C.&St.  Louis,  Chicago  Great  Western  common,  Chi- 
cago Milwaukee  &  St.  Paul  common,  Chicago  &  North 
Western  common,  Chicago  Rock  Island  &  Pacific,  Chicago 
Terminal  Transfer,  common  and  preferred,  Colorado  Fuel  & 
Iron  common,  Consolidated  Gas,  Continental  Tobacco,  Del- 
aware &  Hudson,  Erie  common,  first  and  second  preferred. 
General  Electric,  Louisville  &  Nashville,  Manhattan,  Met- 
ropolitan Street  Ry.,  Missouri  Kansas  &  Texas  common  and 
preferred,  Missouri  Pacific,  New  York  Central,  New  York 
Ontario  &  Western,  Norfolk  &  Western  common  and  pre 
ferred.  Northern  Pacific  preferred,  Pacific  Mail,  Penn- 
sylvania, People's  Gas,  Reading  common  and  first  and 
second  preferred,  St.  Louis  Southwestern  common  and 
preferred,  Southern  Pacific,  Southern  Ry.  common  and 
preferred,  Tennessee  Coal  &  Iron,  Texas  &  Pacific,  Third 
Avenue,  Union  Pacific  common  and  pref.,  United  States 
Leather  common  and  preferred,  United  States  Rubber 
common,  United  States  Steel  Corporation  common  and 
preferred,  Wabash  common  and  pref.  and  Western  Union 
Telegraph. 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

SALES  OP  STOCKS  AT  NBW  YORK  STOCK  EXCHANGE. 


Month 


1901. 


1900. 


Number 
of  Shares. 


Jan...  30.285,055 
feb...  21,902,822 
March.  27,090,968 

lstqr 


79,248.845 

A.prll_.  41,719.088 
May...  136,892,808 
19,795,612 


June.. 


July.... 


3d  qr.|96,806,901 
9  mos. 


178066746 
16,024,698 


Values. 


Par. 


Number 
Actual,     k  Shares. 


8,911,581,860  3,C81,746,276I  9,843,716 
2,126,937,4501 1,678,947,69M0,195,E92 
3,624,011,150  j  2,097,984,688!  14,446,762 


7,661.480,450  6.758,677  e6] 

4,089,407,800  3.516,028,29' 
3.440,179,575  2.683,101,461' 
1,930,765  850  1,609,649,86'. 


9,460,342,925 


17121883,876 
1.577.408.460 


7,707,774,62: 


13466468,889 
1,216,378,902 


34,485,890 

14,772,978 
9,619,473 
7,808,687 


31,601,138 


Values. 


Par. 


Actual. 


946.681,487 

976,723,985 

1.409,933.650 


3.833.238.962 

1,434.106,700 

9O2.2l)8.9O0> 
704.924.650 


3,041,330,260 


88.087,023 
6.230,493 


9.374,569.212 
699,842.700 


687,243,018 

718.677.687 

1,101,018.407 

2,606,988.992 

977.081,461 
610,491,418 
455,082,364 


2,042.665,243 


4,649,694.235 
401,407.206 


The  following  compilation  covers  the  clearings  by  months 
since  January  1 . 


MONTHLY    ULfcAHlMuB 


(out*, 


Clearings.  Total  All. 


1901. 


1900. 


/'.CI 


Jannary.  . 
february 
March 

lit  q»ar. 

^pr1L I2.010.4i!8.is»; 

May 12.836  972.748 

June 10  108,778.513 


Clearing*  OutH'U  Neu>  York. 


r.Mji. 


1900. 


P.  Oft, 


8  8  It 

10.716,440,806  If  I16.896.9H    8.81  HI'S 

8.368.808,924  6.432.884.388  +W)     l,78ftjl4.S99     8.4«6.ZV8.2"V  H0"0 

10.003,589,780  7,626,740.50;  (-3T:     ft,  1,881  »117 


29,078,839,48!  31.701,619.191    r-84l     8,187,2 


'Idquar..    84.948,179.464 

6  months  J64.031.018.019 

July I  9.860.795.782 


7,478.974,161  +60-' 
7,810,889,616  4-764 
6,667,816.010   |  tVi 


U.373.639,017 
3,600,540.863 
3,246,9k»6.35'- 


8,866.0:i.417  fll-0 

8.768,787JKM  •  88*4 

I  685.16'  tZ3  4 

2,793  16-1 


31,461.428,278  —  82't  10.130.076,228    8.883.720,98*  +207 

48.163,042,467  —484  19,287.886,588  10.038,772,849  H6  9 

6.256.080.134  +49  0    3.278  885  6-81  2.704.3',6,CO D  +8r8 


Th6  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  July  and  since  January  1  in  each  of  the 
la.st  four  years  ia  shown  in  the  subjoined  statement. 


BARK  CLEARINGS  AT  LEADING  OITIEC. 


(000.000* 
omitted./ 

(Jew  York... 

Boston 

-hloago 

Philadelphia 

'  i.  Louis .... 

tMttBburg.. . 

tfaltlmore... 

San  Fran'oo. 

Oinolnnatl... 

Kansas  City. 

New  Orleans 

Louisville... 

Minneapolis. 

Cleveland... 

Detroit 

Providence.. 

Milwaukee.. 

Omaha...... 

s'aflalo 

"olumbus... 

it.  Paul 

Hartford.... 

Denver...... 


-July. 


1901.  1900.  1899. 


6,08'J 

606 

671 

435 

197 

179 

101 

102 

82 

85 

37 

37 

44 

67 

51 

32 

28 

28 

26 

36 

21 

15 

18 


3,552 

482 

561 

389 

130 

134 

88 

85 

67 

54 

35 

34 

51 

49 

37 

28 

23 

26 

21 

22 

21 

12 

16 


4,420 

624 

508 

404 

131 

105 

94 

83 

60 

47 

27 

34 

39 

44 

34 

26 

24 

26 

20 

22 

19 

13 

14 


.  . Jan.  1  to  July  3 

1898.  1901.  1900  1899. 

2,977  60,817  80,066  36.446 

419  4,340  3,596  4,145 

407  4,397  3,966  3,751 

290  3,224  2,757  2,822 

109  1,288    952  932 

82  1,264   950  883 

75   729   650  7b9 

649   567  526 

585   472  429 

510   404  336 

337    291  251 

274   257  235 

289    310  267 

406   325  288 

298   246  236 

203   190  187 

184  171  162 
189  182  161 
173   148  140 

185  156  147 
141   138  127 

82          78  82 

130        125  92 


59 
53 
42 
24 
29 
26 
32 
29 
21 
20 
25 
16 
16 
14 
12 
11 


1898. 

I 

22,882 

3,029 

3,111 

2,095 

822 

567 

533 

457 

381 

322 

256 

204 

232 

216 

196 

150 

151 

170 

121 

120 

111 

75 

85 


Total 8,933    5,917    6,818    4,788  70,420  46,997  53,414  36,286 

Other olties..       428        339       306        232    2,962    2,412    2,079    1,769 


Total  all... 
latalde  N.Y. 


9,361    6,256    7,124    5,020  73,332  49,409  55,493  33,055 
3,279    2,704    2,704    2.043  22,565  19,343  19.047  15,173 


[From  oar  own  correspondent.] 

London,  Saturday,  July  20,  1901. 
The  week  began  with  an  extraordinary  fall  in  consols  and 
in  British  railway  stocks  and  a  general  decline  in  all  markets. 
The  fall  in  consols  is  generally  attributed  by  the  best-in- 
formed members  of  the  Stock  Exchange  to  large  selling  on 
American  and  German  account.  At  one  time  the  price 
touched  91.  Since  then  there  has  been  a  sharp  recovery,  and 
doubtless  if  foreign  selling  were  to  come  to  an  end  there 
would  be  a  further  recovery ;  but  as  long  as  foreign  selling 
goes  on  the  market  must  remain  sensitive  and  weak. 

The  fall  in  British  railway  stocks  was  due  to  the  very  un- 
satisfactory dividends  that  are  being  announced.    Attention 
has  frequently  been  called  in  this  correspondence  to  the  im" 
inense  increase  in  the  working  expenses  of  British  railways 
generally,  owing  to  the  extraordinary  rise  in  the  price  of 
coal  and  to  a  lesser  extent  in  materials  and  in  wages.    It 
was  well  understood,  therefore,  that  the  dividends  would  be 
much  smaller  than  12  months  ago,  and,  indeed,  smaller  than 
they  have  been  for  a  long  series  of  years.    Yet  the  public 
refused  to  believe  that  the  decline  in  the  dividends  would  be 
quite  as  great  as    the  very  best-informed  estimated;    and 
therefore  when  announcements  came  on  Monday  that  the 
London    Brighton  &  S.  Coast  Co.   would  pay  a  dividend 
for  the  half-year  of  only  2y2  per  cent,  against  334  P©r  cent  at 
the  corresponding  date  last  year,  there  was  a  general  rush  to 
sell  British  railway  stocks.    The  market  had  optimistically 
hoped  that  the  dividend  wculd  be  3  per  cent;  and  when  they 
realized  how  much  greater  the  losses  of  the  company  were 
than  they  had  believed,  a  kind  of  panic  seized  the  market. 
Since  then  two  other  dividends  have  been  declared.     The 
Metropolitan  pays  234  P©r  cent,  against  3?^  per  cent  twelve 
months  ago.    This  latter  company  is  a  purely  London  affair* 
and  practically  carries  only  passengers;  but  it  is  to  be  noted 
that  the  Great  Eastern,  which  carries  merchandise  as  well  as 
passengers  on  a  considerable  scale,  announces  for  the  first  half 
of  the  present  year  only  \\i  per  cent,  against  2  per  cent  at  this 
time  last  year.    It  is  reasonably  to  be  anticipated  that  the 
other  companies  have  suffered  at  least  as  much,  and  conee* 
quently  that  all  the  dividends  will  show  a  very  great  falling 
off. 
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The  decline  in  railway  dividends  makes  all  the  greater  im- 
pression just  now  because  of  the  break  in  the  American 
market  which  has  now  lasted  ever  since  the  Northern  Pacific 
"  corner,"  and  which  has  caught  a  good  many  professional 
operators  here  with  more  stock  than  they  care  to  carry.  The 
great  public,  it  is  quite  true,  did  not  join  in  the  boom  to  any 
very  great  extent;  and,  speaking  broadly  therefore,  the  posi. 
tion  in  this  country  is  quite  sound;  but  all  the  same,  a  con- 
siderable number  of  big  speculators  have  been  hit;  and  big 
speculators  on  the  Continent,  more  particularly  in  Germany 
and  Holland,  have  been  hit  much  worse. 

Moreover,  the  state  of  things  in  Germany  is  causing  a  good 
deal  of  uneasiness.  The  best  opinion  undoubtedly  is  that 
there  will  be  no  serious  failures;  but  no  one  who  under- 
stands the  situation  in  Germany  attempts  to  deny  that  the 
banks  generally  have  locked  up  too  much  capital  in  assisting 
industrial  companies;  and  it  is  feared  that  eome  of  the  weak 
provincial  banks  may  have  to  liquidate.  There  are  numer- 
ous failures  reported  of  industrial  and  trading  concerns  of 
all  kinds,  and  a  great  many  more  of  them  are  in  serious  dif" 
Acuities.  Naturally  the  embarrassed  German  operators  and 
concerns  have  been  selling  everything  they  could  dispose  of, 
both  in  London  and  in  Paris,  and  their  sales  have  caused  the 
sharp  fall  recently.  That  they  will  sell  more  whenever  the 
opportunity  offers  is  not  doubted;  but  for  the  time  being 
tbey  cannot  sell  very  much;  and  the  fact  that  they  cannot, 
compels  the  wealthy  capitalists  and  the  bankers  to  restrict 
the  accommodation  they  give  to  the  industrial  companies 
and  so  adds  to  the  embarrassments  of  the  latter. 

The  state  of  things  in  Belgium  is  nearly  as  bad  as  in  Ger- 
many ;  but  Belgium  commercially  is  much  more  intimately 
connected  with  France  than  with  this  country,  although  a 
very  large  amount  of  the  acceptances  of  Belgian  banks  are 
held  in  London.  Still,  the  crisis  in  Belgium  does  not  affect 
the  nervous  state  of  London  as  much  as  that  in  Germany. 
In  France,  although  a  good  deal  of  money  has  been  lost  in 
industrial  enterprises,  everything  is  perfectly  sound.  There 
has  been  very  little  speculation;  and  the  accumulation  of 
capital  in  Paris  is  enormous;  but  the  conditions  in  Germany, 
Belgium,  Spain  and  Portugal  make  France  unwilling  to  en- 
gage in  any  new  enterprise;  and  the  economic  condition  of 
Russia  is  exceedingly  bad  likewise. 

Money  continues  abundant  and  cheap,  and  probably  will 
remain  so  for  some  time  to  come.  It  is  not  believed  that 
Germany  can  take  much  gold  from  London  even  if  the  Im- 
perial Bank  would  assert  that  a  necessity  had  arisen  to  in- 
crease its  reserve.  Still,  if  such  a  necessity  existed  the  Im- 
perial Bank  doubtless  would  find  some  means  of  getting  the 
metal.  On  the  other  hand,  the  French  banks  have  been 
steadily  calling  in  home  money  that  they  had  employed  in  Ger. 
many,  and  they  have  been  investing  it  in  London.  The  sup- 
ply of  French  capital  here  just  now  is  unusually  great;  and 
if  rates  were  to  rise  materially,  it  would  be  augmented;  but 
if  there  were  to  be  a  demand  for  gold  for  New  York  the  situ- 
ation would  change  altogether.  People  here  believe  that 
they  can  measure  the  capacity  of  Continental  countries  for 
withdrawing  gold;  but  they  admit  total  inability  to  calcu- 
late how  much  the  United  States  may  have  if  once  a  drain 
sets  in.  Consequently,  if  New  York  were  to  begin  to  take 
gold  from  London  there  would  be  an  instant  bound  up  in 
the  rates  of  interest  and  discount,  and  a  strong  effort  would 
be  made  to  attract  the  metal  from  other  countries. 

Consequently  the  course  of  our  markets  depends  mainly 
upon  the  course  of  the  New  York  market.  If  new  York  is 
fairly  well  supplied  during  the  remainder  of  the  summer  and 
the  autumn,  and  dees  not  take  much  gold,  in  all  reasonable 
probability  our  market  will  remain  easy.  On  the  other 
hand,  if  New  York  shows  any  disposition  to  take  much  gold, 
there  will  be  an  instant  rise  in  rates  here,  and  the  Bank  of 
England  may  even  advance  its  rate  to  5  per  cent  or  possibly 
even  to  6  per  cent. 

There  is  one  other  cause  of  uncertainty,  and  it  is  the  effect 
of  the  great  heat  upon  the  growing  crops  all  over  Europe. 
That  damage  has  been  done  is  generally  recognized;  but 
how  much  it  is  impossible  to  say  as  yet.  It  is  believed  that 
a  great  deal  of  injury  has  resulted  in  Russia,  and  it  is  cer. 
tain  that  much  injury  has  been  done  in  Germany. 

In  the  meantime  money  is  growing  easier  in  India,  the 
Bank  of  Bombay  and  the  Bank  of  Bengal  this  week  having 
both  reduced  their  rate  of  discount  from  4  per  cent  to  3  per 
cent.    Consequently  the  India  Council  finds  increasing  dif- 


ficulty in  disposing  of  its  drafts.  It  offered  for  tender  on 
Wednesday  only  20  lacs  and  the  applications  amounted  to  no 
more  than  0  1-10  lacs.  The  average  pi  ice  offered  was  Is, 
3J^d.    The  Council  refused  to  allot  at  this  price. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diooount,  the  price  of  consols,  &c. 


1901.  1900.  1899. 

July  17.  July  18.  July  19. 

I  M  M 

.'lrcalatlon 30,895.120  80.3B2.455  88,6:2.860 

Public  deposit* 12.t-flK.7V7  10  5I4.8S8  8,801,fl06 

Other  deposits 40,741  8i7  8tt.W7.78S  40  420.072 

Jovornment  ttecnritlei 17,>41.3J9  20.37a.fi90  18  088,52* 

Other  securities 2*.>-6'<!,876  28,401.547  32.ti57,:m 

aesorve  of  notes  and  ooln B4.OTe.848  1m.kKi.920  2094-591 

OoinAbnlllon.bothdepartm'ts     37,59B,lfl6  HI, 4-8.875  82.H18.W31 

Prop.reserre  to  liabilities.. p.  o.      48  7-16  ?*%  42  13-18 

Bank  rate percent.           4  "4  ;H 

0onsols,25<  per  cent o%%  97  15-18  107  1-18 

41Wer »«3tU.  28^0  27Hd 

ilearlne-House  returng 218,0o8,o00  Ifc5.a72.000  801,?it),000 


1898. 

July  20. 

a 
27,8«a,716 
7,461,132 
47.287,488 
1.690 
8X.917,fl87 
26.16.139 
86.244.8*3 
46  % 
2H 
111  f-lfl 
27  7160. 
172.692,000 


*  Julrl9. 

The  rates  for  money  have  been  as  follows: 


*- 
-a: 

1 

3 
3 

3 
3 

:i 

Open  Market  Rata. 

Inter ett  allowed 
for  deposits  by 

London. 

Bank  Bill*. 

Irade  BUI*. 

Joint 

.Stock 
Bank* 

IM 
tM 

IM 
IM 

IK 

DU't  H'*. 

At 

Call 

1H 
1H 
IM 
IM 

1H 

7-14 
Day* 

8  Months. 

2% 
2H 
*H@2M 
2% 
2H 

4  Months. 

6  Month: 

3  Mo*. 

234.(83 
3   ®»H 
2H%3 
2fc®3 
3 

4  Mo*. 

3@8* 

3>4 

3VSOS54 

3 

8M 

June  23 
"       29 

July  e 
-  13 
"       20 

ZM®2H 
2«@3 

2« 

3    @8^ 

3^®3X 

3H 

8H 

IM 
1* 
1* 
1  1-3 
19t 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rate*  of 
Inter  ett  at 

July  19. 

July  12. 

July  5. 

June  29. 

Bank 
Rate. 

3 

3M 
3H 
3 
3 

4 

SM 

6 

Open 
Market 

% 

2H 
2« 
2H 
2% 
ibi 
3 
nom. 
3* 
5 

Bank 
Rate. 

3 

3M 

3Wi 

3H 

3 

3 

4 

5M 

3« 

6 

Open 
Market 

2 
3 
8 
3 

2% 

SHS 
nom. 
3M 
5 

Bank 
RaU. 

3 

3« 

»H 

3« 

3 

3 

4 

BM 

3H 

6 

Open 

Market 

2 
3 

3 
8 

29* 

8« 

f« 

nom. 

m 

6 

Bank 
Rate. 

3 
BM 

sa 

SH 

3 

3 

4 

BM 

3M 
5 

Open 
Market 

2 

Berlin 

3H 

3H 

S54 

2% 

3M 

St.  Petersburg.. 
Madrid 

nom. 
3M 

Copenhagen.  .. 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  18 : 

Gold— The  Continental  demand  Is  not  eo  strong,  and  the  Bank  will 
probably  receive  next  week's  arrivals.  The  Bank  has  purchased 
£8,000  In  bar  gold  and  received  £35,000  In  sovereigns  from  Australia 
and  £190,000  from  Egypt,  making  an  Influx  of  £233,000.  Arrivals: 
Australia,  £20S,0O0;  Straits.  £12,000;  South  Amerioa,  £13,000;  West 
Africa,  £2,500;  West  Indies,  £32,500;  total,  £268,000.  Shipments: 
Bombay,  £14.500. 

Silver— The  Paris  tender  being  filled,  the  market  eased  oft  to  26T8d., 
and  this  rate  has  been  maintained  all  the  week  in  the  absence  of  any 
selling  from  New  York.  The  Eastern  demand  la  very  quiet  at  about 
lfd.  under  our  quotation,  f-rice  In  India  69.  Arrivals:  U.  S.  A., 
£256,000;  South  America,  £3,000;  West  Indies,  £11,000;  total, 
£270,000.  Shipments:  Bombay,  £142,500;  Caloutta,  £20,000;  total, 
£162,500. 

Mexican  Dollars— There  have  been  some  small  transactions  at 
265sd.,  but  the  nearest  price  to-day  is  26^d. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  flne....oz 
Q.  S.  gold  coin...oz 
Serm'n  gold  ooln.oz 
French  gold  ooln.oz 
fapanese  yen....oz 


Nominal. 


July 

July 

18. 

11. 

«.     d. 

8.     d. 

77    9J* 

77    9*4 

76    4 

76    4 

76    5 

76    5    ! 

76    5 

76    5 

76    4 

76    4 

1 

8ILVEB. 
London  Standard. 


July 
18 


d 

Bar  silver,  fine.,  .oz.  26 7e 
Do    2mo.deliTery!26i6lf 

Bar  sliver,  oontain'gl 
do    5  grs.  gold.oz.^TSa 
do    4  grs.  gold. oz.  273, 6 
do    3  grs.  gold. oz.  27 

Cake  sliver oz.|29 

Mexican  dollars. oz.  261** 


July 
11. 


d. 

261518 
27 

27Tu 

27*4 
27 1« 
29il6 
'26" 


18 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  forty-six  weeks  of  the  season 
compared  with  previous  seasons: 

IMPORTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

lmp'rtsofwheat,owt.61,410,600  56,732,300  56,719,250  57,100,010 

Barley 18,622,800  14,267,900  21,538,243  18,757,404 

Oats 20,100,500  16,698,800  13,377,420  13,274,430 

Peas 2,204,530  2,306,740  2,102,150  2,117,885 

Beans 1,581,240  1,455,420  1,889,570  2,214,550 

Indian  corn 49,510,500  50,249,400  50,084,860  47,710,600 

Flour 20,416,400  19,029,000  20,080,605  18,166,170 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) 

1899-00.  1898-99.  1897-98. 

56,732,300  56,719,250  57,100,010 

19,029,000  20,080,605  18,166,170 

29,481,009  31,560,218  22,843,073 


1900-0  J. 
WHeatlmported,owt.61,410,600 

fmportsof  flour 20.416,400 

Sales  of  home-grown.22, 363,582 

Total 104,190,582  105,242,309  108,360.073    88,109,253 

aver.prloe wheat, week. 27s.    2d.  28s.    7d.       25s.    5d.        37s.    Id. 

Average  price,  season. 27s.    2d.  26s.    Od.       26s.    2d.        36s.    5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Ttetweek.  Latt  weefc.           1900.              1899. 

Wheat qrs... 2,915,000  2,980,000        2,000,000      2,390,000 

Flour,  equal  to  qrs...    2fc0,000  345,000           310,000         295,000 

Maize qrs...    995,000  1,030,000          810,000         745,000 
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BnttlUk  Financial  markets—  Per  Cable. 

The  dally  dosing  quotations  for  securities,  etc ,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Aug.  8, 


London. 

Silver,  per  ounoe d. 

Consols. ,  new,  2  H  p.  ots. 

For  aooonnt 

lVoh  rentes(ln  Paris)  fr. 

Spanish  4s ■ 

Anaoomta  Mining.. 
Atoh.  Top.  &  Banta  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolno 

Chesapeake  <*  Ohio... 
Chloa.  Great  Western.. 
Chlo.  Mil.  <fc  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville. 

Mexloan  Central 

Mexloan  National 

Mo.  Kan.  A  Tex.,  cow.. 

Preferred. 

H.  Y.  Cent'l  &  Hudson. 
JSt.  Y.  Ontario  &  West'n 
Norfolk  <t  Western. 

Do  do       pref. 

Northern  Paolno,  pref. 

Pennsylvania 

*Phila.  A  Read 

•Phlla.  A  Read., 1st  pref. 
•Phlla.  <fe  Read.. 2d  pref. 

Southern  Paolno 

South'n  Railway,  oonx. 

Preferred 

Dnlon  Paolno 

Preferred 

U.  S.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash , 

Do      preferred, . 

Do       Deb.  "B".. 


Sat. 

Mon. 

Tues. 

Wed. 

267s 

2615^ 

206,6 

2615,, 

B««h 

93  ^ 

93'*ltt 

93% 

9216,8 

93% 

93»,. 

93% 

100  65 

10070 

10080 

0112% 

69  ;U 

09* 

69% 

69% 

9* 

•J'ri 

9 

9% 

76  4 

77% 

77 

75% 

97 

98* 

99 

98% 

98% 

981* 

99 

9-s% 

95  >4 

95% 

96% 

95 

108^ 

109% 

109% 

110% 

45*1 

i<\ 

47 

46% 

23 »« 

23% 

23% 

23% 

164 

165 

166 

165 

42 

42^4 

43% 

41% 

93 

»8>« 

94 

93% 

38 

39 

38% 

38% 

07»4 

69 

C8% 

xi;t;».j 

51  »4 

52 

52 

51% 

152'-j 

152 

152% 

xl49 

104 

105  »4 

104% 

104% 

25 

25 

25 

25 

9V* 

9i4 

9% 

9% 

-•    '4 

26% 

27 

26% 

57 

55 

55% 

55% 

154ifl 

155 

154 

154% 

32% 

33% 

33% 

33% 

48  Hi 

49% 

50% 

50% 

91 

91 

91 

91 

99 

99 

99 

99 

73** 

73% 

74 

73% 

21 

21% 

21% 

21% 

39»s 

39% 

39  S 

39% 

263» 

26% 

£6% 

26% 

57i« 

58% 

58% 

57% 

29  S» 

30% 

30% 

30% 

85* 

87 

86 

85% 

102 

103% 

102% 

101% 

90  7s 

90% 

91% 

91% 

43% 

47 

46% 

45% 

94% 

97 

97% 

96 

22»4 

22 

22 

21% 

40^ 

41% 

41% 

40% 

64 

64 

63% 

63% 

Thurs. 


261*1,, 

93  % 

931, « 
01  27  ^ 

69% 
9 

76% 

97% 

99 

94% 
110% 

47% 
123 

6«% 

42% 

93% 

88% 

60% 

)49% 
104% 

2S 
9% 

26% 

55 
154% 

33% 

53 

92 

99 

73% 

20% 

39% 

26% 

57% 

30 

86 
101% 

91 

45 

95 

21% 

40% 

63% 


to. 

933.  9 

93% 
01  32% 

;» 

!*7% 

100 
94% 
110% 

47% 

23 

164 

42% 

93% 

38% 

07% 

51% 
149% 
101% 

24 
9% 

26% 

5o 
154 

33% 

54% 

92 

9J 

74 

21% 

39% 

27 

57 

30% 

86% 
101% 

91 

44 

94 

21% 

41 

63% 


*  Price  per  enure 


National  Banks. — The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  22  to  27. 

-The   Citizens'    National    Bank   of    Worthington,   Minneeota. 

Capital,  $25,000.    G.  W.  Patterson,  President ;  C.  T.  Tupper, 

Cashier. 
-The  First  National  Bank  of  Cleveland,  Oklahoma  Territory. 

Capital,  $25,000.    George  W.  Sutton.  President;  J.  B  Myers, 

Cashier     Conversion  of  the  Bank  of  Cleveland,  Oklahoma 

Territory. 
-The  First  National  Bank  of  Presoott,  Iowa.    Capital,  $25,000. 

James  C.  Alleu,  President;  Theodore  F.  King,  Cashier. 
-The  United  8tates  National  Bank  of  Johnstown,  Pennsylvania. 

Capital,  $200,000.    John  H.  Waters,  President;  Joseph  E. 

Sedlmeyer,  Cashier. 
-The   First   National   Bank  of   Lawton,  Oklahoma  Territory. 

Capital,  $25,000.    Sterling  P.  Richardson,  President ;  

,  Cashier. 

-The  Hobart  National  Bank,  Oklahoma   Territory 

$25  Ot  0.  Andrew  J.  Dunlap,  President ; 


5,910 
5,911- 

5,912- 
5,913- 

5,914- 

5,915- 
5,916- 

5,917- 
5,913- 

5,919 
5,920 


Capital, 
Cashier. 
Capital, 
Cashier. 


-The  First  National  Bank  of  Arlington,  South  Dakota 
$io,000.    Wm.  P.  Allen,  President;    A.  F.  Blodget, 
Conversion  of  The  Central  Dakota  Bank  of  Arlington. 

-The  First  National  Bank  of  Paulding,  Ohio.  Capital,  $36,000. 
Edward  Staiey,  President;  N.  G.  Saurwein,  Cashier. 

-The  First  National  Bank  of  Alexandria,  South  Dakota.  Capi- 
tal, $25,000.  W.  D.  Knapp,  Vice-President ;  W.  L.  Ryburn, 
Cashier. 

-The  First  National  Bank  of  Knox,  Indiana.  Capital,  $25,000. 
Oratlo  D.  Fuller,  President ;    Monroe  C.  MoCormick,  Cashier. 

-The  First  National  Bank  of  Frederloktown,  Pennsylvania. 
Capital,  $25,000.  George  L.  Hill,  President ;  John  L.  Miller, 
Cashier. 


OORPORATX  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2.546— The  Western  National  Bank  of  Pueblo,  Colorado,  until  close  of 
business  July  26,  1921. 

CHANGE  OF  TITLE. 

5,237 -The  Domestio  Exchange  National  Bank  of  New  York  to  The 
National  Commercial  Bank  of  New  York. 


IMPOBTB  AND  EXPORTS  FOB  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
July  25  and  for  the  week  ending  for  general  merchandise 
July  26;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

*2,142,212 
7,691,952 

$2,251,753 
7,497,004 

$1,804,065 
5,531.384 

$1,818,504 
5,898,199 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$9,834,164 

*60,574,344 
263,970,071 

$9,748,757 

872.036,263 
249,305,271 

$7,335,449 

$59,803,213 
241,108,795 

$7,716,703 

$55.119,r04 
199,149,894 

Total  30  weeks 

•324,544,415 

$321,311,531 

$300,912,008 

$254,268,893 

The  following  is  a  statement  of  the  exports  (exclusive  of 
speoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  July  21),  and  from  January  1  to  date. 

EXPORTS   FROM    HEW    YOKE    FOB   THE   WEEK. 


1901. 

1900.                 1899. 

1898. 

For  the  week. . 
'rev.  reported 

»1 1,334.. '.22 
292,063,320 

1808,807,841 

$9,305,395        $9,468,669 
305,881,759     263,270,5e7 

•8,058,305 
269,592, 

otal  30  weeks 

8315.190.154  $a(i2.739,256 $277,651,061 

Note.— As  the  flgures  of  export!  uk  reported  by  the  Blew  York 

torn   House  from  week  to  w«ek  frequently  niiow  divergence  from 

monthly  totals,  also  oomplled  by  the  Custom  IIoua.<,  we  fthall  from 

time  to  time  adjust  the  tot;tl«  by  adding  to  or  deducting   from  the 

amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
speole  at  the  port  of  New  York  for  the  week  ending  July  27 
ind  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPEOIB  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

Since  Jan.  1. 

$ 

1,003 

$1,764,851 

18.209,788 

7,384,567 

663,79'J 

38,668 

29,255 

1,099,000 

9 

26.723 
24  605 
16,482 

$ 

204,208 

613,955 

230,583 

South  Amerloa 

ill  other  countries. 

441,328 
56,444 

Total  1901 

Total  1899 

(1,008 

10.800 
508.411 

$29,179,928 
29,848.905 
25,783,312 

$67,810 
19.698 
59,974 

^1,516,518 
1,496,023 
8,117,131 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.l. 

$912,660 
475 

$28,387,611 

697,495 

2,220 

236,992 

21,250 

1,016 

2,491 

$ 

277 

71.371 

15,319 

9,733 

$25,183 

3,883 

223 

145,628 

1,552,698 

viath  Amerloa 

Ill  other  countries. 

381,578 
30,788 

Total  1901 

Total  1900 

Total  1899 

$913,135 
939,425 
725.035 

$29,329,075 
29,120,017 
28.043.397 

$96,700 

34,830 

139.191 

$2,139,981 
2,322,678 
2,244,503 

Of  the  above  imports  for  the  week  in  1901,  $35,58' 1  were 
American  gold  coin  and  $155  American  silver  coin.  Of  the 
exports  during  the  same  time  $475  were  American  silver 
coin. 


New  York  City  Clearing  House  Banks.— Statement  of 
condition  forthe  week  ending  July  27,  based  on  average  of 
iaily  results.     We  omit  tioo  ciphers  f  00 J  in  all  cases. 


BANKS 


Capita!.  Surplus 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 


'sank  of  n.  y.~. 
Manhattan  Co... 

Merchants' 

Moohanlos' 

amerloa 

Phenlx 

*_/ixy  •...»■***->••• 

hemloal 

Merohants'  Ex.. 

■JalUtln 

3utoh.&  Drov's' 
Mech. &  Traders' 

areenwloh 

Leather  M'f'rs.. 
State  of  N.  T 
Amerloan  Exoh. 

Commerce 

Broadway 

Mercantile 

Paolno 

-tepnbllo 

Jhatham 

People's 

Sorth  America.. 

Hanover 

Irving 

Jttieens' 

Vassau 

Market  4  Fulton 
■Shoe  &  Leather 
Jorn  Exchange. 
Oriental 

mp't'rs'ATrad. 

Park 

tCast  River 

fourth 

Central 

deoond 

Ninth , 

First 

N.Y.Nat'lExch 

Bowery 

M.  Y.  County.... 

•  erman  Amerl. 

Ohase , 

Fifth  Avenie... 
German  Exoh... 

^ermanla 

Unooln 

Garfield , 

Firth . 

Bank  of  Metrop. 

WeatSlde 

leaboard 

Western 

lit  Nat.,  B'klyn 

Liberty 

tf.  Y.  Prod.  Ex.. 
MewAmsterdam 

Astor 

aide  A  Leather 


I 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

200,0 

600,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

4'22,7 

1,600,0 

460,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

10.000,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

860,0 

600,0 


Loans. 


$ 

2,094,1 

2,192,4 

1,121,8 

2,313,3 

3,163,1 

248,1 

6,150,1 

6,997,3 

235,1 

1,932,0 

72,1 

126,5 

178,3 

602,1 

626,9 

3,185,8 

6,940,1 

1,613,2 

l,333,f 

603,6 

1,223,8 

994,6 

349,7 

927,8 

6,379,8 

461,6 

389,8 

280,9 

1,101,6 

219,0 

1,763.8 

412,6 

8,089,6 

3,727,4 

166,6 

2,631,1 

625,2 

942,6 

80,0 

11096,8 

118,6 

729,2 

474,1 

395,6 

2,442,6 

1,362,3 

682,6 

837.2 

967,6 

1,119,8 

362,9 

1,076,3 

446,1 

884,6 

2,148,1 

614,8 

680,2 

402,8 

647,1 

339,3 

343,2 


$ 

17,799,0 

21,798,1' 

13,129,0 

13,921,0 

20,3  i8,0 

4,652,0 

109,226.7 

23,733.5 

4,657,2 

10,909,8 

1.162.H 

2,624,0 

1,026,6 

4,044.2 

4,646,0 

29,967,0 

75.242.0 

6,032.0 

13,993  8 

2,901,2 

17,031.3 

6,146,6 

2,137,1 

11.680,1 

47,814,4 

4,337,0 

3,182,2 

2,640,6 

5,838,2 

3,663,9 

20,824,0 

2,144,0 

23,736.0 

49,636.0 

1,361,8 

24,423.2 

10,065,0 

9,670,0 

2.32a, 7 

54,5)8,5 

3,448,8 

3,100,0 

3,969,5 

3,406,0 

41,116,1 

9,688,7 

2,251,0 

2,918,8 

13,328,7 

7,078,3 

2,162,2 

7.460,2 

2.852,0 

13,368.0 

36,936,9 

4,483.0 

7,013,7 

4.413.1 

6.916.3 

4,220,6 

2,805,2 


Specif 


$ 

2.HH3.0 

9,550.0 

2,707,8 

2,769.0 

8.360,1 

872,0 

21469,1 

3,927,6 

868,8 

2,061.9 

282,5 

375,0 

116,1 

681.0 

617.9 

6,029,0 

10,008.0 

1,111,3 

2.150,8 

125.4 

3,820,6 

813,6 

228,7 

1,578,9 

9,868,6 

582,4 

761,8 

892,7 

1,114.8 

760,9 

3,760.0 

202,0 

4,112,0 

11.245,0 

223,1 

2,479.d 

1.871.0 

1.800,0 

404,8 

18,114,7 

689,4 

865,0 

726,2 

636,6 

10,760,6 

2,700,7 

221,2 

412,0 

2,008.1 

1,476,7 

471.3 

1,256,2 

485,0 

1,683,0 

8.51H.6 

645.0 

1,283,0 

784.8 

1,127,0 

1,018,3 

422.8 


Legal*. 


Oepo$Ut 


Total 83,222,7  96,838,1887,653,4  1789212  79,912,0  942,938.6   27-4 


t 

1,847,0 

2,052,0 

1,813.8 

978,0 

2,875,0 

394,0 

7.2H6.4 

2.344,4 

478,6 

810.7 

62,6 

275,0 

160,3 

240,5 

304,H| 

2,276,0 

7,382,9 

371.7 

1,656,2 

683.0 

1.142,9 

1,'.'.  H.6 

611,6 

1,313,4 

8,078,3 

606,8 

188,1 

294,2 

882,6 

265,0 

2,096,0 

28i,0 

1,477,0 

4,113.0 

214.1 

3,138.5 

1,379,0 

949,0 

261,0 

2,536,3 

844,1 

840.0 

363.1 

262.1 

2,166.3; 

193.4 

878.81 

538,91 

2,<12,7 

256.9 

138,8 

720.2 

861.0| 

2,250.0 

2,766,91 

641.0 

625.0i 

851,5 

762,5i 

817.7 

143.6 


$ 

17,491. 

30,132, 

18,114, 

14,752, 

23.380, 

4,719, 

124,971, 

23,081, 

5,059, 

10,251, 

1.252, 

2,875. 

940. 

3,747, 

4,381. 

25.443, 

68.028. 

6,443, 

11,837, 

3,434, 

18.360, 

6,413, 

2,842, 

11,851, 

61,861, 

4,504, 

8,662. 

3,032, 

6,609 

4,108 

21  255 

2.060 

22.056 

60,691 

1.660 

25,294 

12,464 

10.684 

2,672 

53,886 

3,765 

3,413 

4,593 

3.237 

49.736 

11,039 

3,220 

4.5J0 

16,086 

6,982 

2,873 

8,262 

3.124 

16.917 

43.837 

4.862 

7,083 

4,881 

8,061 

4,480 

2.114 


273 
256 
206 
27-5 
2  '48-4 
0i  29'5 
2  24  4 
3129-0 
0   241 

6  258 
8    22  6 

30  6 
24-d 
241 
23-5 
263 
25-3 
28  1 
283 
24'4 
26-7 
258 
38'3 
274 
208 
287 
24'6 
259 
26-2 
27  8 
21-1 
36-2 
24-8 
25-7 
23-9 
267 
243 
25  7 
28*5 
25  5 
259 
..  234 

7  29  8 

8  267 


222 
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Reports  of  Non  Member  Banks.— The    following  is  th 
statement  of  oondition  of  the  non-member    banks  for  th 
wjok  ending  July  27,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ail  cases 


BANKS. 
(00i  omitted.) 


NlW   YOH.K  ClTT 
Borough  of 
Manhattan, 

Colonial 

Colombia. 

Eleventh  Ward... 
Fourteenth  Street 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. , 

Plana 

Blveralde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  square 

Yorkville 

Washington 

Fidelity 

Varlok 

Jefferson 

Century..... 

Domestic  Kx.  Nat. 

Boro'h  of  Brooklyn 

Bedford 

Broadway , 

Brooklyn , 

Eighth  Ward 

Firth  Avenue , 

Kings  County 

Manufact'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peop!es 

Seventeenth  Ward 

Bprague  National. . 

Twenty  -sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Is! 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

3d  Nat.,  Jer.  City.. 

8dNat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


Capi- 
tal. 


Totals  July  27. 
Totals  July  20. 
Totals  July  18 


« 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,1) 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


I 


8262,0 
8262,0 
8262.0 


138,8 
209,8 

123,0 

72,9 

21,7 

100,3 

67,1 

151,1 

136,8 

213,8 

126,1 

273,5 

82,2 

74,9 

863,5 

209,1 

28,4 

94,6 

53,6 

51,9 

63,9 

».4 

117,8 

179,9 

163,8 

37,4 

70,6 

64,4 

503,6 

365,1 

185,9 

20,7 

643,2 

572,2 

142,0 

132,7 

72,8 

236,9 

55,8 

64,4 

65,6 


60,9 
86,0 

906,4 
570,4 
320,6 
241,8 
466,8 
109,2 


Loan* A 

Invest- 
ments. 


Specie. 


9017.1 
9017,1 
9017.1 


< 

1627,8 

2833.0 

1173,6 

1359.9 

1332,7 

1417,4 

2222,9 

1429,8 

1415,6 

2426,0 

1041,8 

8518.0 

1278,5 

1021,2 

2214,1 

1499,6 

663,2 

433,5 

914,6 

659,9 

169,1 

706,8 

1805,8 

1563,8 

1115,7 

369.6 

717,9 

713,6 

2821,0 

3847,6 

961,3 

704,8 

3598,0 

2940,0 

804.9 

947,1 

633.1 

1151,3 

601,9 

628,4 

786,8 


579,7 
739,2 

4892,9 
2054,5 
1294,4 

959,5 
2029,1 

829.9 


Lea.  T. 
AB'fc. 

Note*. 


87,7 

177,0 

66,1 

60,6 

7,9 

88,0 

138,0 

26,1 

25,8 

119,0 

11,4 

236,0 

30,0 

49,9 

61,2 

61,5 

9.6 

10,7 

9.7 

4.3 

8,7 

63,6 

15,6 

16,8 

70,7 

16,0 

32,3 

37,1 

312,0 

173,5 

16,1 

4,1 

196.0 

132,0 

12,1 

31,7 

8,0 

114,2 

10,7 

29,4 

38,3 


14.2 
46,6 

210,7 
67,0 
69,8 
37,6 

107,4 
28,8 


70639,5  3126,2 
71453,513218,1 
72498.8|3386,9 


■ 

138.0 

109,0 

48.3 

48,9 

80,7 

86,1 

86,6 

126,4 

163.6 

181,0 

63.1 

118,0 

165.0 

97,7 

255,8 

132.6 

36.9 

26,6 

62,7 

53,4 

23,0 

2.3 

94 

117.9 

38.6 

29,1 

28,2 

28,9 

158.0 

197,0 

66,4 

47.4 

320,0 

265,0 

48,8 

46,2 

42,8 

10,0 

25,4 

58,8 

26,9 


31,3 
18,3 

218,9 
59,2 
14,1 
62.1 
27,6 
35,5 


Deposit. with 


Olear'g    Other 
Agent.  RksJcc 


4141,6 

4158,6 
4572,0 


t 

243,7 

190,0 

138.8 

204,7 

101.8 

147.2 

265,9 

186,7 

289,0 

1130 

55.7 

110,0 

143,3 

84,3 

817,2 

81,7 

39,4 

28.0 

81,1 

130,9 

38,7 

41.1 

161,1 

231,5 

101,8 

45,8 

60,9 

62,9 

359,1 

809,7 

83,8 

51,4 

640.0 

898.0 

81,3 

40,0 

59.1 

284.0 

60,5 

58.2 

48,7 


85,6 
188,8 

750,1 
176,8 
165,4 
233,6 
129.6 
68,3 


8.0 
25,0 

o'e 

18.3 
62,0 
10,3 

204.6 


148,0 

60,0 

2"6,0 
1,0 

4.6 
27,6 

3"e,"i 

126,5 


Net 
UevctiU 


12,4 

1.0 

20,2 

20,8 

io.'o 

66 

4"i,0 
92,0 

179,8 

66.2 

40,4 

26,0 

2,2 

104.9 
34.2 


26,6 


530,0 
54,2 


7730,1  2046,6 
7860,7  1998,3 
8472,112328,4 


I 

1840,0 

3020.0 

1310.6 

1506  i 

1348.S 

1817.4 

2814,6 

1445,3 

1833.7 

2527.0 

1117,4 

3918,0 

1741,2 

11666 

2844  2 

1605,i 

627,2 

348,0 

9298 

607,5 

74,8 

371,  \ 

1476,2 

1891.4 

lu82,8 

362,8 

867.9 

708,5 

3280  9 

4407.4 

884/. 

711.8 

3902,0 

33*3.0 

870,8 

949,8 

530,6 

1090.0 

495,6 

750,8 

782,5 


688  8 
755.9 

6600,7 
1682,9 
1100.6 
1032  6 
1721,9 
766,7 


up  to  Aug.  1.  For  statement  of  July  1,  1901,  see  Chronicle 
July  20,  l(m,pat,e  121;  for  tfuit  of  Aug.  1,  1900,  see  Aug. 
18,  1900,  page  Wl. 


National  Bank  .Vote*— 
Amount  outstanding  July  1, 1901 

Amount  Issued  during  July 

Amount  retired  during  July 


75615.6 
7s3864  9 
79742,6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  A 
Banks.    Surplus.      Loans. 


N.  Y.» 

July     6.. 

"     13.. 

"     20.. 

"     27.. 

Boa.* 
July  13.. 

"     20.. 

"  27. 
Phlln.' 
July  13.. 

"     20.. 

"      27.. 


$ 
169,080,1 
169,080,1 
169,080,1 
180,060,8 

67,632,9 
67,632,9 
67,632,9 

38,715,3 
38,715,3 
38,715,3 


$ 

889,466,9 
868,465.4 
858,198,5 
867,663,4 

197,028,0 
194,726,0 
192,136,0 

174,487,0 
174,088,0 
172.112,0 


Specie. 


9 
1698641 
1723127 
1775018 
1789212 

16,042,0 
15,324,0 
14,690,0 


Legale. 


9 

76,668,7 
77,395,2 
78,313.9 
79,942,0 

8,450,0 

8,696.0 
8,726,0 


53,124,0 
52,698,0 
60,810.0 


Deposits.*   Oirc'l'n.  Clearings 


9 
965,285,1 
947,694,1 
939.146.3 
942,938,5 

219,212,0 
214.881.0 
207,807,0 

205,634,0 
203.585,0 
198,548,0 


9 

30,578,8 
30.629,5 


9 
11356034 

15911465 


30,710,1  16820965 
30,637,5  12515201 


6,136.0 
6,097.0 
8,066,0 

9,847,0 
9,814,0 
9,809,0 


148,836.8 
148,825.3 

118,668,4 

104,285,3 

108,316,6 
89,067.6 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  during  July 
and  the  seven  months  of  1901.  For  statement  of  June,  1901, 
see  Chronicle  of  July  27,  1901,  page  169;  that  of  July, 
1900,  see  August  18,  1900,  page  321. 


Denomination*; 

July,  1901. 

Seven  Months  1901. 

Piecet. 

Value. 

Piecet. 

Valut. 

212,000 
421,000 

633,000 

1,200,000 

148000 
750,030 

2,098,000 

770,000 
4,633,000 

9 

2,120,000 
2,105,000 

978,491 

3,342.039 

2,706,961 

267 

7,027,758 

13,606,450 
2.766,450 
7,281,114 

13,129,780 

9 

19,569,820 

33,420,390 

13,534,805 

668 

Total  gold 

4,225,000 

1,200,000 

37,000 
75,000 

66,525,683 

13,606,450 

1,383,225 
1,820,278 
1,312,978 

Half  dollars 

Quarter  dollars.... 
Dimes 

Five-cent  nickel 

One-cent  bronze 

1,312,000 

38,50* 
46,330 

84,830 

5,621,830 

36,783,794 

10,655,013 
33,941.143 

18,122,931 

532,751 
339,411 

5,403,000 
8,134,000 

44,596,156 

872,162 

Total  coinage 

88,407,708 

85,520,776 

Changes  in  Legal  Tenders  and  National  Banknotes  to 
August  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
July  1,  together  with  the  amounts  outstanding  August  1, 
and  the  increase  or  decrease  during  the  month;  also  the 
ohangee  in  legal  tenders  held  for  the  redemption  of  bank  notes 


Amountoutstandlng  Aug.  1, 1901' 

Legal  Tender  Notes— 
Amount  on  deposit  to  redeem  national  bank 

notes  July  1,  1901 

Amount  deposited  during  July 

▲mt. reissued  and  banknotes  retired i n  J'ly 


Amount  on  deposit  to  redeem  national 
bank  note*  Aug.  1,  1901 


$4,313,680 
1,908,964 


$472,680 
1,210,653 


$353,742,187 

2,410,716 

$356,152,903 


$29,851,503 
737,973 


$29,1 13,53a 


•Circulation  of  National  Gold  Banks,  not  included  In  above,  $79,275. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Aug.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $29,113,530.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
redacing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Depositsby—    April!.    I  May  1.         June  1.        July  1.        Aug.  1 


fnsolv'ntbks.  942,130|  846,891 
Llquld'g  bks.  7,362,858  7,049,410 
Bed'o'gund.* 

20,805,917  20,812,538 


act  of  1874. 
Total 


29,110,905128,708,834 


797,186        778,844 
7,318,192    7,630,764 

19,928,995  21,441,195 


28,044,373  29,851,503 


755,462 
7,589,483 

20,768,585 

29.113,530 


*  Act  of  June  20, 1874,  and  July  12. 1882. 

Deposits  of  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  July  31.  For 
statement  of  June  30,  1901,  see  Chronicle  July  20,  1901, 
page  121;  for  that  of  July  31,  1900,  see  number  of  August  18, 
1900,  page  321. 


Description  of  Bonds. 


6  p.  ots.,  1894,  due  1904 
4 per  ota.,  funded  1907.. 
4  p.  ots.,  1895,  due  1925 
8  p.  ots.,'98,  due  1908-18 
Iper  ots., funded  1891*. 
2  p.  ots.,  1900  due  1930. 
3'65s  Dist.  Col.,  1924... 

Total 


V.  S.  Bonds  Held  July  81, 1901,  to  Secure- 


Public  Depositi  Bank 

in  Banks.         Circulation. 


$440,000 

7,132,100 

12,271,950 

6,005,300 


80,166,100 
865,000 


$268,900 
6,057,000 
2,991,600 
3,943,280 
62,500 
316,025,150 


Total  Held. 

$708,900 

13,189,100 

15,264.550 

9,948,580 

62,500 

396,191,250 

865,000 


$106,881,450      $329,348,430  $436,229,880 


*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  July  31  $10,081,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $116,962,450. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
34  East  River  Nat.  Bank.  ...151*4 
8  Meroh'ts'  Ex.  Nat.  Bank. 147 
150  Hanover  Fire  Insurance 

Co 134-134ia 

5  Nat.  Bank  of  Commerce.38078 
20  Nyack  National  Bank.-.lSl^ 

50  Home  Insurance  Co 298% 

115  Phenix  Nat.  Bank 109  »g 

25  Fourth  Nat.  Bank 240 

0  Manhattan  Co.  Bank 327*4 


Stocks 
3  Bk.  of  the  State  of  N.  Y.250 

IBank  of  America 520 

100  Eleotrio  Enameling  Co..      1 
1  Membership  Adirondack 

League  Club  $500 

40  Am.  Exoh.  Nat.  Bank.. .265 
100  Batopilas  Mining  Co. 

$1  45  per  sh. 
13  Lawyers'  Title  Ins.  Co... 301 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

$3,000  New  York  &  Pennsylvania  Brick,  Tile  &  Terra  Cotta  Co. 

1st  6s,  1905 $2  00 

Ranking  aud  jjfttrattjctal. 


Spei 


cer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -        -        -  NEW  YOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 

Geobge  Barclay  Moffat.  Alexander  M.  Whitk  Jb 

Moffat   &  White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  TOBK 

INVESTMENT     SECURITIES. 


Ai  GTOS1    8,   1001.1 


THE    CHKON1CLK. 
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Jtoulucrs'  <8a»tle. 


III    \    I    I)  I     Ml  s 


Name  of  Company. 


Kiiili-innl-   (.^tenni). 

Pere  Marquette,  pref 

Koine  Water.  A  ogdensb..  guar,  (quar.) 
Si  reel  Railways. 

Boston  Elevated     ■-  — 

Metropolitan  si..  Kan.  City,   Mo.  (qu.) 
Hiinkn. 

Bank  of  the  Manhattan  Co 

TriiM   t'oiiiimnleM. 

People's,  Brooklyn  (monthly) 

I'irc  [naumnce. 

Peter  Cooper 

.UUet'llniieoim. 

Bethlehem  Steel  (speolal) 

Brooklyn  Union  (ins  (quar.) 

Diauiouil  Match  (quar.) 

National  Carbon,  pref.  (quar.) 

People's  Gas- Light  &  Coke  (iiuar.) 

V.  8.  Bobbin*  Shuttle,  com.  (quar.).. 

do         .1"  <b>  pref.  (quar.).. 

United  States  Envelope,  pref.  (quar.).. 

Westlngb.  El.  &  Mfg.,  asstg.  stk.  (qu.) 


Per 

When 

Cent 

2 

Payable 

Aug    16 

iU 

Aug    15 

34 

Auk    IS 

1»4 

A  Ug       1 

5 

Aug    10 

1 

Aug      1 

5 

Aug      1 

25o. 

Aug    13 

2 

Sep       3 

24 

Sep     12 

la4 

Auk     10 

14 

Aug    24 

*i  60 

Aug       1 

$1  76 

Aug      1 

is, 

Aug    31 

134 

Aug    15 

Books  CUitrd. 
(Day)  Inclusive.) 


to 
Aug     1        to 


Aug  16 


Auk     i        to  A  ..•  1 S 

J'ly  'Jt>       to  Auk    1 

Aug     2        to  An-    9 

Holders  of  reo.  J'ly31 


Holders  of  reo.  J'ly  80 

Auk  hi  to  Sep    2 

Sep      1  to  Sep   12 

Auk     (i  to 

Auk  11  to 

J'ly  21  to  Auk    1 

J'ly  21  to  Auk     1 

Auk  1*'  to  Si  ].      8 

Auk    7  to 


WALL,  STH.EET,  FRIDAY,  AUG.  i,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— In  addition 
to  the  apathy  which  usually  prevails  in  Wall  Street  during 
a  midsummer  heated  term,  business  at  the  Stock  Exchange 
lias  heen  held  in  ckeck  this  week  by  uncertainty  as  to  the 
outcome  of  the  present  labor  strike  and  certainty  that  crops 
in  some  sections  of  the  West  have  suffered  more  or  less 
serious  damage.  Aside  from  reducing  the  volume  of  busi- 
ness and   causing    some    rather  wide  fluctuations  of    the 

United  States  Steel  issues,  the  effect  of  the  influences  men- 
tioned has  been  generally  unimportant,  and  last  week's 
quotations  were  well  sustained  until  to-day,  when  extreme 
dullness  was  the  feature  and  prices  declined.  A  compari- 
son, however,  of  present  quotations  with  those  of  a  month 
ago  shows  large  declines,  the  effect  of  the  influences  referred 
to  having  been  pretty  well  discounted  previously. 

A  development  of  the  week  eliciting  some  interest  in 
financial  circles  has  been  a  considerable  advance  in  foreign 
exchange  rates  and  the  probability  of  gold  exports  in  the 
near  future.  Such  a  movement  in  exchange  is  not  unusual 
at  this  season  and  has  been  some  years  followed  by  gold 
exports.  However  this  may  be  this  year,  the  tendency  in 
exchange  and  in  the  gold  movement  must  soon  be  reversed, 
as  our  new  cotton  crop  shipments  will  begin  in  a  few  weeks. 
At  present  an  outflow  of  gold  is  facilitated,  as  is  well 
known,  by  the  easy  condition  of  the  money  market  and  low 
interest  rates  prevailing  here. 

Theopen  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  4  per  cent.  To-day's  rates  on  call  were  2  to  %%  per 
cent.    Prime  commercial  paper  quoted  at  4%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £362.828  and  the  percent- 
age of  reserve  to  liabilities  was  46-26,  against  50*53  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  4,725,000  francs 
in  gold  and  an  increase  of  975,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  July  27  showed  an  increase  in  the  reserve  held  of 
$3,C47,500,  and  a  surplus  over  the  required  reserve  of 
$23,128,575,  against  §21,029,375  the  previous  week. 


1901 
July  27 

Differences 

from 

previous  week 

$ 

1900 
July  28 

1899 
July  29 

Capital 

$ 

83.222,700 

96,838,100 
867,053,400 

30,637,600 
942,938,500 
178,921,200 

79,942,000 

258,803.200 
235,734,625 

23,128,578 

$ 

74,222,700 

91,035,000 
801,101,700 

25,258,000 
887,841,700 
174,397,500 

75,098,900 

249,496,400 
221,960,425 

27,536.975 

$ 
58.922,700 

Surplus 

Ino  11,454,900 
Deo         72,600 
Ino    3,793,200 
luo    1,419,400 
luo     1,628,100 

Ino    3,047,500 
Ino        948,300 

Ino    2,099,200 

77,382,600 
759,509,100 

13.575,800 
862,142,700 
169,412,400 

66,034,400 

226,316,800 
215,r>35.075 

10,811,125 

Loans  *  discounts 

Circulation 

Net  deposits 

Speoie 

Legal  tenders.... 

Beserve  held 

Legal  reserve 

Surplus  reserve 

The  following   were  the  rates  of   domestic   exchange   on 

i  York  at  the  under-mentioned  cities  today:  Savannah, 

iniying  1-10  discount,  selling  ?"><•.   premium;    *  barleston, 

buying  par,  selling   i8   premium;  New  Orleans,  bank,  ftl  00 

premium;  commercial,  si  oo  discount;  Chicago.  lOo.  premium; 

.  Louis,  par;  Ban  Franoisoo,  ?'  [o,  per  $100  premium. 

I'uited  States  Bonds. — Sales  of  Government  bondi  at  the 
Board  me  Limited   to  $1,<00  8s,  coup.,  at  108}^    The  fol- 
lowing arc  the  daily  closing  quotations ;   for  ytuily  range 
th  ml  page  following. 


Note.— Returns  of  separate  banks  appear  on  page  221. 

Foreign  Exchange. — The  market  for  foreign  exohange  has 
increased  in  firmness  and  rates  have  advanced  to  about  the 
gold-exporting  point.  The  supply  of  commercial  bills  is 
limited,  while  the  demand  has  increased. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  8534@4  85%;  demand,  4  87^@4  87%; 
cables,  4  88J4@4  88>£;  prime  commercial,  sixty  days,  4  84%  @ 
4  85;  documentary  commercial,  sixty    days,   4  84^(34  85*4; 

r'ain    for    payment,    4  85^4  85J^;    cotton    for    payment, 
84^@4  84i<;  cotton  for  acceptance,  4  84%@4  85. 
Posted  rates  of  leading  bankers  follow: 


August  2 


Sixty  Days 

Prime  bankers'  sterling  bills  on  London.  4  85  Vj    ®4  86 

Prime  commercial 4  84\    ®4  85 

Documentary  commercial '4  84*4    ®4  851* 

Paris  bankers'  (Francs) 5  ^V  ®5  18^ 

Amsterdam  (gnilders)  bankers 40he  ®    40>s 

Frankfort  or  Bremen  (reiohm'ks)  bankers!    95       ®    95tjn 


Demand 

4  88       ©4 88  4 


5  16*4  ®6  16V 
40*4  «  40^ia 
95*16  '*    95  ig 


I  n(.  /-  'I 

Periods 


—Jan 
—Jan 


—Feb 
—Feb 
—Feb 
—Feb 
—Jan 
—Jan 
—Feb 
—Feb 
—Feb 
—Feb 


July 
J  7 


July 

■J'J 


■107:'«  *  1073,  .107^ 
107   |   -10734  « 107*4 


Jul  II 
30 


M08U  M0M'4 

»109     »109 


'108 '4 
■109 


•108»i  *108>g  "i"08«i 
•113       «113       »118 


July     Aug. 
81 


Aug. 
2 


107*4  -U)~\  •U)7\ 
•107  ',   -107  >4   -107»« 


108>4  M08V*108>« 
'109      ZlOHU  "108'4 


2»,  1930 registered 

•2«,  i»30 coupon 

•in,  1930   Mini  l.reglnti  11 'I 

2a,  1930  .small coupon 

3s,  1918 registered 

8a,  1918 coupon 

3s,  1918,  Biuall. registered 

3h,  1918,  small coupon 

Jr.,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

is,  1926 coupon 

6»,  1904 registered 

6s,  l'.*04 coupon 

-This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 
Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


*113 
*137>4 
•138  »4 
•1073« 
•109 


113       '113 
•137l4  *137 


'138 
'  10734 
■10!) 


'138 

'107*4 
•109 


1084 -Z108 

113 

113 

137 

138 


•107*4 
109 


108 

113  -113 
113  -113 
•137  -137 
•rl37  «<t37 
•10734  '10734 
••0734   M0734 


Sovereigns $4  86  «^4  80 

Napoleons 3  86  <i    3  93 

\  x  Relchmarks 4  75  ®  4  80 

25  Pesetas 4  78  ®  4  83 

(Spanish  Doubloons...  15  50  W15  (50 

Mexican  Doubloons..  15  50  ©15  60 

Fine  gold  bars par  9*4  prem. 


Fine  silver  bars —  58>a<Z>  —  60 


Five  francs — 95 

Mexican  dollars —  46 

Peruvian  sols —  44 

English  silver $4  84 

United    States    trade 
dollars —  62 


®  — 96 

484 
46 
.  S8 

®  — 70 


w*  Less  1i 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $2,000  Louisiana  con.  4s  at  106^,  $1,000  Ten- 
nessee settlement  3s  at  96,  $0,000  Virginia  fund,  debt  2-3s  at 
93%  to  94>4  and  $20,000  Virginia  Gs  deferred  trust  receipts 
at  :%. 

In  sympathy  with  the  other  security  markets,  the  market 
for  railway  bonds  has  been  unusually  dull  and  featureless. 
On  two  or  three  days  the  transactions  were  less  than 
$1,00'>.000  par  value,  and  during  the  week  the  list  of  bonds 
sold  has  been  a  short  one.  Union  Pacific  convertible  4s  and 
Wabash  debenture  Bs  were  the  active  features,  the  latter 
displaying  weakness  and  both  closing  lower  than  our  last 
quotations.  Burlington  &  Quincy  new  4s.  when  issued, 
changed  hands  in  large  blocks  at  steady  prices.  St.  Louis 
&  Iron  Mountain  issues  were  notably  strong. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  230. 

Railroad  and  Miscellaneous  Stocks.— The  market  for  rail- 
way stocks  has  been  exceptionally  d  ull.  It  was  decidedly  strong 
on  Monday,  since  which  it  has  had  a  tendency  to  weakness, 
with  the  result  that  net  changes  are  generally  unimportant. 
Total  transactions  were  the  smallest  of  the  year  thus  far, 
averaging  less  than  400,000  shares  per  day.  Interest  in  rail- 
way issues  centered  largely  in  the  coal  stocks.  Norfolk  & 
Western  was  conspicuous  for  activity,  and  advanced  5}£ 
points,  and  Chesapeake  &  Ohio,  Erie,  Reading,  and  other 
anthracite  carriers,  were  relatively  strong.  The  grangers 
were  generally  steady  on  the  theory  that  the  crop  damage 
had  been  fully  anticipated.  The  Atchison,  Union  Pacific 
and  Southern  Pacific  shares  were  notably  active. 

The  United  States  Steel  issues  were  the  feature  of  the 
market.  They  were  by  far  the  most  active  stocks  on  the 
list,  were  strong  or  weak  according  to  the  tenor  of  reports 
regarding  the  labor  situation,  fluctuated  over  a  range  of 
about  5  points,  and  close  with  a  fractional  net  gain  in  each 
case.  American  Sugar  Refining  was  weak  on  rumors  of  new 
competition. 

Ontside  Market. — Although  the  volume  of  business  in 
the  outside  market  this  week  has  been  small,  prices  have 
been  quite  firm,  and  in  one  or  two  instances  have  advanced. 
The  improvement  is  particularly  noticeable  in  the  case  of 
the  Kansas  City  Fort  Scott  &  Memphis  guaranteed  pre- 
ferred stock,  which  made  its  initial  appearance  last  week 
at  72@71^.  It  sold  yesterday  at  75*4  and  closes  to-day  at 
741<.  The  new  4  per  cent  bonds  of  this  road,  on  the  other 
hand,  took  a  downward  course,  going  from  91  to87}4.  The 
Seaboard  securities,  while  dull,  advanced,  the  common 
rising  from  27  to  28,  and  the  preferred  from  47}£  to  50.  The 
bonds  have  been  firm  at  82 ^©83^  for  the  4s  and  101@101}^ 
for  the  5s.  American  Can  stocks,  which  until  Thursday 
when  the  demand  fell  off,  were  the  most  active  of  the  curb 
securities,  rose  on  Monday  to  2434  for  the  common  and  to 
76%  for  the  preferred  as  against  '2\li  and  75  last  Friday. 
Prices  for  both  stocks  receded,  however,  and  they  close  to- 
day at  23^<  and  75.  Consolidated  Tobacco  4s  were  also  ac- 
tive and  advanced  from  67  to  68;!4,  declining  to  SI1'?  on 
Thursday.  Standard  Oil  moved  up  from  765  to  775  and 
Electric  Boat  common  and  preferred  each  gained  2  points. 
National  Enameling  &  Stamping  Co.,  on  the  news  on 
Thursday  of  an  intended  issue  of  $2,500,000  refunding  bonds, 
moved  down  from  26  to  22  bid,  for  the  common,  and  from 
86  to  83  bid  for  the  preferred.  To  day  there  was  a  further 
drop,  the  close  being  at  20  bid  25  asked  and  82  J  <  bid 
asked  respectively.  The  outside  quotations  will  be  found 
on  page  230. 


New  York  Stock  Exchange— Stock  Kecord,  Daily,  Weekly  and  Yearly 
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STOCKS    HIGHEST  AND  LOWEST  BALK  PRICES 


Bat  ur  tin 
July 


'# 


•21 
•61 

86 '  i 

•92  4 
70% 


36 

T  !■', 

'.Mi'. 

93 ', 

77 


10(5  "<  107 

•07   7(1 

'167  162 

46   46% 

37%  88 

70   70 


22% 

uo 

*80% 

•47% 
33% 
70 

100 4  101% 

•183%  185 

190  l'JU 


22% 
'.)() 

.SI 
49% 

344 

"0 


141  142 
•127  129 
•185  198 
18%  is'', 
*3»%  301,, 
89%  90% 
121 


•114 

* 


13 
•43 
•22 
168 
227 
{40 

91 
908 

•35'" 
10% 
17% 
37% 
05% 
50  % 

•53 

•85 


35 
•    70 
13 
49 
22% 
168% 
227% 
40 
91% 
68 

"37" 
10% 
18% 
87% 
66*2 
50% 
56 
90 


•173%  i7e" 


60%  "513: 

•74%    75 

H%     149 

IL  73 

35%  353, 


rondojj 


*21 

- .-,  I  ' , 
71', 

97 
98 

77 


76% 

!>- 

B'i   . 
93 

7  7  'v 


1  24 

106%  107-., 

•66%    70 

Kio     160 

46%     11 '.'•.■ 

38%   89% 

76%    77 '.1 


22% 

28  «, 

•90 

92 

si 

8 1 '-. 

49% 

60 

84 

34 

70% 

70H 

161%163% 

1 86 

185% 

192 

195 

141 

148 

127 

129 

185 

198 

19 

19% 

39 

39% 

90% 

90% 

114     121 

35 

69 

13%    13% 
*48%    60 
22       22 

159     159% 
227     229 

42%    43% 

91 

09% 

09 


•86 
10% 

18% 

37% 

07 

51 
*53 
*85 


92 

69% 

09 

39 

10% 

19 

381, 

67% 

51 

56 

90 


176     176 


53% 


70% 


.7     "g- 

.ff*    58% 
•115     120 
•2o0     97^ 

•73%    76 

J01%102% 
119     110 

23% 

,  9% 
•105 
107%io7^ 


92 
23% 
9% 


23% 

73 
•25 
•53 

98 


26% 
74 
26 
54 
100 


d°   38 
•105  110 

-74  m 


•214  2Vg" 
32%  32% 

*4<%  4« 
«»   89 


•97 
•03 
•94 
•08 
144 
•22 

**8o" 


97% 

70 
100 

72 
144% 

28 

75 

85 


100     100 
41%    41% 
70%    76% 
52       52% 


51 

75 
149     150 

37%    37% 

73%    74 
•34      35% 


Tut 

.In  1, 1    SO 


»21% 

5]  4 
73% 

•92% 

70 


26 

5  6 

7.-)% 

97 

97 

•.I.",' 

77 


106%  107% 
*67       7ii 
168     162 

•I :.  "g 

38%    39 

70       76% 

197     197 

122     132 

188 

28 

92 

86 
50 

34% 
71 


28 

{92 

*80% 
*48% 
83% 
*70 
1  00%  102% 
1S1     185 
190     200 


Wfiln 
.1 11 1  y    3 1 


•21% 

72% 
91% 
96 
92% 

75% 


96 
96 's 
92  k 

704 


107      108% 

66%    68 
'158     162 

46%    4 7'.  1 


138     141% 
*127     129 
185     198 

19%    19% 
•38%   39 

90%    91 
114     120 


12% 

50 

22% 
159 
228 

41 

91% 


•35% 

10% 
18% 
37% 
66% 
50% 

"53 

'85 


69 

13 

50 

22% 
159% 
229% 

41 

92 

70 

73 

38% 

lO1. 

18% 

38 

67% 

50% 

50 

90 


176     177 


42 
*7 

*31 
54 

116 
'250 

*72 


42 

8 

35 

54 
120 

275 
77 


102%  103 
119     119% 
168%  169% 


24 
91, 


23% 
9 
*105 
107% 107% 
115     115 
25%    26 
73       74 
26       26% 
54       55 
100% 102% 


150 
38 


152% 
38 


78%    78% 


*214     216 
32%    33% 
48 %    50% 
87%    90 


70  70 
*94  100 
*68  72 
144%  145% 


•22 

74% 
*SO 


28 

74% 
85 


42       43 
76%    77  % 
52%    53 "-4 


•51       53 
74%    75% 

148% 149% 
37%  37% 
73%  73% 
34       34 


39       39 

*7         8 
•31       35 

52%  54 
•116  120 
*250  275 
♦73  77 
102% 103 
118  119 
168  168 
*35  37 
*90       92 

23%    231-. 

58% 
*105 
*107 
115 

25 

73 

26% 

54 


88 

76 

122" 

r 

'22% 

•90 

•81 
48% 
33% 

*69 


38  4 
70 

130 

133 
23 

92 
83 

48% 
34% 
70 


159%101% 
'181      185 

'190     198 


137     139 

128     135 

185     198 

19       19% 

38%    39 

90%    90% 

114     120 

1 35 


12% 
•49% 
•22 
159 
5227 
*40 

91 

*68 

*65 

*35 

8% 

18 

37 

66>4 

50% 
•52 
*85 


69 

13 

51 

22% 
159 
227 

42 

91% 

70 

70 

39 
8% 

18 

37% 

07 

50% 

56 

90 


176%177% 


•51  53% 
74%    74% 

148%  149% 
30       37 

*73       74 

"34       30 


Til  U 1 

Aug.  I 


•21% 

73% 
96 

97 
•92 

78 
•86 

■  J  2 1 
108 

MiS 

'168 

87% 

•70 

•ia'a" 


96 

9S% 

93% 
70% 

128 

10834 

70 
1 62 

47% 

88% 
761s 

128*' 
138 


22% 
•90 
•81% 
•47% 

34% 
•69% 
159% 161 
181     185 
194     196% 


2  '-'■>, 

92 

83 

49% 

84% 

70% 


Aug.   '-i 


7::% 
95% 
96"a 
93% 
7<;'H 
93 
128 


139     140 
'125     135 
'185     198 
818%    18% 
838%    38% 
90%    90% 
117%  1177, 
•30     


69 

13% 
50  !■ 


223, 


•08 
•13 

49% 

22% 
159%160% 
228%  230 

41        41«, 

91        91 
Z69       69 


•34 
10% 
18% 
37% 

Z66 
61 

855 

*85 


38% 

10% 

18% 

38% 

66% 

51% 

65 

90 


176%170% 


•7 
•31 
•52 
110 
250 
*73 
102 
118 


35 

50 
120 
275 

70 
102% 
118 


81 


108 
115 
25% 
73 
28% 
544 
99     101% 


151%151% 
37%    37% 


•214%  216% 
32%    33% 

49%    50% 


•90   97% 
*64   70 
MM   100 
•68   72 
14441444 
•22   28 

74%  74% 
•80   85 


102     102 
41%    42% 
70%    77% 
52%    53% 


107% 107% 


91 

23 
9 
'105 
100% 106% 


91 
23% 
9 


24 

71 

*26% 

53% 
97% 


24% 

72 

26% 

54% 

99% 


150     151 


214     216 
32%    33 
49%    52% 
90       90 


590  90 
•65  09 
•94     100 

•68       72 

143%  145 


-21 
*70 
*80 


28 
74 
85 


61       53 

75%    75% 

^145%  140% 

•35       37 

•73%    74% 

•33       35 


40 

*7 

•31 

54 

•116 

*250 

"73 


40 

8 

35 

54 
120 

275 
76 


101% 102% 
118     118 
167%  167% 
*35%    37 


91% 
22% 
9% 
*105     . 


91% 

23% 

9% 


: 

714 

93% 

96% 

S93% 

75% 
•86 
•  1 2  1 
108     1084 
?66% 
■159     162 
46% 

37%    37% 
•70        76% 

120%  "l  21)  4 
■'■•125      129 
21%    221 
•90 
•81% 
*47% 
•33 
•68 

157% 160% 
•181      185 
195% 195% 


STOCKS! 

NEW  70BE  HTOCK 


Knilrond*. 

A""  Arbor 
i»i   pnt 

At<  h.  Topeka*  8ani 
Do    pref 


B:ilt.  A  Ohio,  vnt.tr.  .IN. 
Do    pret  \  ot.  tr.  otfa. 
Brooklyn  Kaplil  Trail 
Buffalo  Booh.  <V:  Fltteb'g. 
Do    prcf 

C Canadian   Pacific 
Canada  Southern 

Central  of  New  Jersey... 

Chesapeake  <$  Ohio 

«o<fc  Alton 

Do    prcf 


99 

83 
49% 

34 
70 


135%  138 
126     135 


•186 

19 

•38 

*90 

•30" 

68 
13 

51 
22% 


198 
19 
38% 
90% 

36 

68 
18 

51 
22% 


159% 160% 

228     230 

41        41 

90%    91 


►33 

10% 

18% 

37 

65 

50% 
•53 
*85 
•25 


37 

10% 

18% 

37% 

65% 

50% 

56 

90 

30 


175%177 


53%    53% 
74       74% 

144% 145% 
30       30 
73        74% 

•32       36 


24 
•70 
*26 

63 

97% 


25 

72 
20% 
54 
99 


150% 151 
38       40 


77%    77% 


"214     216 
32%    334 
52%    54% 
90        90 


•90       9 -'2 
*65       69 

*95      100 
"65        70 

144% 140 


*2.) 
*70 
"80 


28 
74 
85 


41 
70% 


41% 
76% 

52% 


41%  43 
76%  78 
52%    54% 


*7 
•31 
•52 
116 
250 

75 
101 
117 
166 

35% 
•91 

22% 

9 

•105 

*106     108 

•114     116 

24%    24% 
•70 

26 

52 

90% 


8 

35 

55 
120 
275 

78 
101% 
118 
160% 

354 

92 

23% 
9 


72 

26 

524 
974 


150% 151% 
384    38  4 
105     112 

"75       774 


2154215% 
32%    33 
52%    53% 

*89       90 


aOlncago  Burl.  A  Quinoy. 

Chicago  A    I.  -111   Illinois 

Do    pref 

Chicago  Great  West.  1  n 

Do    4  p.  c.  debentures 

Do    ffp. 0. pref. "A".. 

Do    4  p.  c.  pnf.  "B  ■'.. 
Chic.  Indianap.  &  Lou  is  v 

Do    pref 

Chicago  Milw.  &  8t  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  (Jm. 

Do    pref 

Chicago  Terni'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chio.  &  St.  L. 

Do    prcf 

Cleve.  Lorain  <fc  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pt  vot.  tr.  cfe. 

Do    2<lpf.  vot.  tr.  otls. 

Delaware  cfe  Hudson 
elaw.  Lack.  &  Wesf  n. 

Denver*  Rio  Grande 

Do    prcf 

Denver  cfe  Southwestern. 

Do    pref 

Des  Moines  eft  Ft.  Dodge. 
Dulnth  So.  Shore  &  AtL. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Pt.  Worfh&Den.  C.,stmp. 

Great  Northern,  pref 

Green  B.  eft  \\\,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  "Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha  cfe  Michigan, 
ansae  City  So.  vot.  tr. 
Do  pref.  vot.  tr.  ctfs 
Keokuk  cfe  Des  Moines.. 
Do    pref 


*90 
*65 
•95 

-67 
144 
*25 


97 

09 

100 

72 

145 

28 


41  42% 
76%  77% 
52%    52% 


Lake  Erie  &  Western... 
Do    pref 
L.  Shore*  Mich.  South'n 
Long  Island 
Louisville  cfe  Nashville... 

Manhattan  Elevated... 
etropolitan  street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  tfe  Texas 

Do    prcf 

Missouri  Pacific 

Mob.&0.,J.P.McfeCo.recte 
Morris  cfe  Essex 

NY.  Central*  Hudson. 
Y.  Chic,  cfe  St.  Louis.. 

Do     1st  prcf 

Do     2d  prcf 

New  York  &  Harlem 

N.  Y.  Lack,  cfe  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  tfe  Western. 
Norfolk*  Western 

Do  adjustment,  pref . 
Northern  Pacific  By 

Do    prcf 

Pacific  Coast  Co 
Bo    1st  prcf 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


Stllr,  „/ 
tht 

Week 
Shares 


190,610 
100 

21,150 

760 

100 

42,200 

6,310 

J, 700 
100 
200 

9^600 
330 
200 
900 

J  ,800 
200 
82,10 

1,300 


g§  for  Year  1901 

ttl  0/  1DO nhare  lota 


11,110 


1.720 

1,430 

2,900 

100 

"ioo 

2,150 
1.100 
1,500 
2,150 
3,912 
1,560 
5,35 
216 
100 


1,345 

2,385 

81,966 

8,610 

1,600 
30 


3,900 


90 

75 
42 
23 


69 

69 

18 

5 


1,700 
1,400 
7,821' 
1,380 
1,320 
200 

"415 


500 

•  -  y. 

1,650 
12,120 

0.950 

3,340 

100 

27(1 
4,500 
1,950 


750 
OOO 
4,3 
l,2oo 
1,950 
2.300 
28,850 


7,545 

3,110 


400 


28,820 

95.1;  10 

1.  OOO 

200 

82 

100 


43,168 
""700 


200 
51.300 
13,817 

12,  COO 


20     Ed;  2o 

Miiv]5 

12%  Jan  21 

7o      May   9 

81%  Jan    4 

Feb28 
May  9 

77     Marl  9 

1  10      Mar    1 

87    Mny  9 

Jan  4 

1  15  '4  Jan  4 

29      Muv  9 

27     May  9 

72%  Jan  4 

138%.  la  11     -1 
9  1      .Ian     2 
120%. J  an 

16  Jan 
J*ly27 

May  10 
Jan  3 
Jan  21 

58% Jan  21 
Mav   9 

175      May   9 

168%  Jan  21 

207     Mar    1 
11 6%. Tan    4 
125     Mar   2 
180     Mar29 
10% Jan  19 
AX     Jan  21 
73     Mav  9 
115% Jan  12 
27%  Jan 
68     Jan  10 
6%  Jan  21 

40  Jan  31 
16%. Tan    4 

105     May  9 

lS8%.Tan    3 

29  4  Jan  21 

80  Jan  21 
J'ly  8 
J*ly29 
Jan  30 
Jan    9 

13% Jan  8 
24%  May  i) 
59% Jan  21 
39%  Jan   4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
107%  May  9 

65     Jan    2 

7%  Jan 28 

40%  May  9 

09%  Jan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

13%  Jan    4 

35     Jan    4 

5%  Jan    3 

24     Jan    2 

39%  Jan  21 

fan  21 

5230  April 

07     Jan    3 

Mav  9 

Mav  9 

May  9 

Jan    9 

9%  Jan  15 

12%  Jan  21 

3%. Tan  24 

107%  Mar  4 

67%  Jan  19 

101% Jan    " 

15  May  9 
Apr 
Jan  21 
May  9 
Jan  4 
Mav   9 

5191%  Jan    8 
Jan2I 

16  Mav  9 
97  Mar  1 
47     Mar  1 

420     Apr   1 

8134%  Jan  15 

5206%Eeb27 

24     May  9 

42  Jan  10 

82  Eel)  15 
77%  Jan  21 
84%  Jan  21 
52  Eeb  1 
89  Feb 25 
03     Jan    8 

137  Mav  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  Jan  4 
05  May  9 
38  Jan  3 
65     Eeb   5 


Highest 


08 

95 

36 

208 


70 
83 

150 
27 


49 

15 
37 
09 
T8 


93     Feb  16 


30  Apr22 

64    Apr22 

91  J'ne  " 
I"-"  Mi.v  :; 
1  14%Muv   8 

97    j'ne  S 
88%  Apr  22 

95     J'n.'jo 

128%J'ne24 

1  I  74  May   7 

78  4  Apr  19 

107    J'ne28 

52%  May  ., 

60%  Apr  80 

82%  Apr  30 

199%Apr30 

135%  Apr  29 

136     Apr]* 

26%Apr29 

94%  Marl5 

90  4J'ne2  1 

66     Marl4 

40%  J'ne  4 

75%  Apr    2 

188     Mav   (i 

200  May  8 
215  May  ] 
248  April 
175%  J'ne  5 
145     April 

201  April 

31  April 
57%Aprl." 
92%  J'ly  19 

121  Apr  20 
37  Mar 
77%  Eeb 
18  Apr29 
66%Apr29 
28%Apr2!> 

185%  Apr    3 

244  May28 
53  4  May  6 

103%.T'nel4 

71     J'ne27 

69     J'ly  29 

45     J'ne  5 

12%.T'ne  5 

22     J'ne  5 

45%.T'ne  4 

73%J*ne29 

61     Marai 

Apr  12 

April 

Apr  20 

Marl  5 

67% Feb  14 

11%  Apr  22 

57     Mav   6 

Mav   2 

154%  J'ne29 
43%J'ne21 
87  4  J'ly  1 
41  J'nelS 
25  Apr  30 
49  Apr30 
104  Feb  13 
36     Apr   4 

084  Apr  19 
130  Ma  r2  9 
250     J'ly  18 

S2  4J'ne22 

111%. I'm!  7 

131%Apr22 

L77     J'ne2  1 

J'ne  6 

J'ne 

Mav  2 

Apr  16 

Mar  4 

lll%J'lyl9 

115  4  J'ly  2() 

27%J'ne24 

78     J'nc25 

\pr20 

68%  Apr  19 

124%  J'nol  4 

83%  J'ly  12 

197%Apr   9 

170    May  2 

40%  J'ly    2 

115     Mar22 

82%  J'ly   1 

120     Apr   1 

139      Fcb21 

217     J'ne24 

404  May   1 

57%  Mav  2 

904J'nel3 

700  Mav   9 

113%  May  7 

73     J'nel9 

98    Apr26 

75     J'nel3 

161%  Apr  B9 

35    Mar22 

.Fuels 
J'nel7 
J'ne  7 
Mav  7 
4S%J'ne  3 
80%J'nel7 

59%  Mav    1 

85  Mar23 

108     J'nel'.t 


Jtanf/e  for  JYevtou* 

r  (1900) 


Lowest      Highest 


1 6    s<p 
40%  J'ly 

55',  Jan 
72%  Jan 

92     Jan 

17'- 
I  1  5     Jan 
24     .I'll. 

:;i     Ocl 
tXtn 

.  Jan 

Jan 

119%  Lee 

9%  Sep 

81     J'ne 

68%Aup 

30    J'n. 

14     Jan 

45%  Jan' 

108%.T'ne 

109%  Jan 

150%  J'n. 

102      .l':e 

110    Od 

172    Feb 

8%  Ocl 

26%  Oct 

55     J'n. 

103%  J'ne 

14%  Jan 

46     Jan 

5     Sep 

36     Sep 

]  1      Sep 

106%  Sep 

171%Sep 

16%  Jan 

64%  J'n. 


37 
92 
30 

15 
107 


12     J'ne 

4     J'n- 

12     J'ly 

10%  Sep 

38%  Oct 
74  Oct 
12%  Mar 

144%  J'ne 

53%  Mai 

5%  Sep 

30%  Jan 

58     Jan 

110     J'ne 

11%  Jan 

|  39     Sep 

10     Jan 

7       Sep 

27%  Sep 

3  4  Mav 
14%  Oct 

20  %  Mai 

}197  Jan 

47%  Jan 
.  Sep 

84     J' in 
u::%  Sep 

24%  Jan 
70  Feb 
10%  Jan 

2%  Sep 

5104  Jan 

45%  J'ne 

37%  J'ne 

14     Sep 

Nov 

9     Se). 

-  Sep 

38%  Jan 

35    J 'in 
•Jan 
125%  .I'm 


11 

75 
29 

5130 


J'ne 

J'n. 
J'ne 
Ma] 
Jan 


25     Dec 

• 

Di  . 

Apr 

Apr 

Deo 

Deo 

D<  o 

:  Feb 

81%  Bee 

1504 

42%  Deo 

42     Beo 

7«%Beo 

144    Dee 

Mar 

125     Aug 

18  Bee 
94%  Beo 
82  Bee 
45     Bee 

29  Apr 
64    Dee 

148%  Beo 

ls7%Beo 

172%  Beo 

Beo 

122%  Beo 

1 20     Nov 

175     Mar 

14%  Beo 

39%  Apr 

70     Beo 

118     Bee 

30  Nov 
72     Apr 

8%  Beo 
47%  Mar 
20%  Mar 
134%  Deo 
194%  Deo 
34%  Deo 
87    Deo 


,  ,-> 

86 

80 

105 


18%J'nt 

22%  Jan 
67  Jan 
45%  Sep 
07  Sep 
46  Mav 
82  %  Sep 
57  Mav 
124%  Sep 
5  J'ne 
20  Jan 
55%  Jan 
49%  Sep 
7s  j-ne 
15  Sep 
49  Jan 
23%  Sep 
43%. Tan 
80     Jan 


21  Deo 
6%  Mar 
20%  Nov 
27  %  Bee 
03%  Beo 
43%  Bee 
54%  Mar 
94%  Apr 
20     Beo 

191%  Beo 

60     Beo 

8%  Beo 

42%  Bee 

74%  Beo 

132%  Bee 

27%  Beo, 

58     Mar 

25     Bee 

17%  Apr 

43%  Apr 

6     Beo 

23     Beo 

52     Bee 

Bee 

Deo 

May 

•  Dec 

11078Beo 

Feb 

37  4  Apr 

Nov 

17'BBec 

5     Mar- 

115  J'ne 
71%  Bee 

104%  Xov 
27  Apr 
09  Apr 
17%  Beo 
47%  Deo 
72%  Beo 
49  Bee 
lsi)%May 
45%  Beo 
24%  Beo 

ilO  Bee 
58%  Beo 

120    J'ly 

3185    Mar 

{215%  Jan 
32%  Beo 
45%  Bee 
Deo 
864  Beo 
914  Beo 
Xov 
90%  Bee 
69  4  Oct 

149%  Beo 
18  Beo 
35  Beo 
7:;%  Deo 
so  4  Jan 
94  Jan 
20  Deo 
71%  Deo 
39%  Deo 
80  Deo 
95%  Dec 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

HEW   YORK 
CITY 

American  ... 
Am.  t  Exch.. 

Astor 

BowerylJ 

Broadway... 
Buteh's  &  Dr 
Central 

8ba.se ... 
hat  ham 

Chemical 


Bid 

t520 

t200 

600 

300 

290 

110 

180 

700 

320 

4000 


Ask 


205 


330 
190" 


350 
4100 


Banks 


Citizens' 

City 

Colonial  If  ... 
Columbia,']  .. 
Commerce... 
Corn  ExchTJ. 
Domes  Exch 
East  River.. 
11th  Wardlj. 

Fidelity^ 

Fifth  A  veil.. 

Fifth 

First  (new).- 


605 


Bid     Ask 

150 

045 
300 

310 

380% 

400 

100 

151% 

150 

220 

3400 

325 

700 


t 
425 


Bunks 

LlthStreetfl. 
Fourth  ...... 

Q  allat  in 

Gansevoortlj 

Garfield 

G  erman  Ami 
German  ExT 
GermamiaJI .. 
Greenwich  \\ 
Hamilton!!  .- 

Hanover 

Hide  &  L'atli 
Imp  c&  Trad. 


430 


Bid     Ask 

165 

t240 
410 
140 
500 

135 
325 
500 
175 
IOO 
075 
150 
565 


Hunks 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan!7. 
Market  &  Ful 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis  ',1 
MtMorrisI!.. 


Bid 

Ask  i| 

180 

200 

270 

500 

900 

32  7% 

t 

255 

260 

280 

125 

150 

260 

275 

tl47 

185 

195 

650 

170 

200 

Bunks 

Mutual*"... 
Naaaaaij  .. 
New  Amster 
New  York  Co 
NT  Nat  Ex. 
Xew  York... 
19th  Wardtf. 

Ninth 

North  Amer. 

Oriental*! 

Pacific*! 

Park 

People's!! 


Bid 

Ask 

1S5 

190 

...*-.. 

1400 

1500 

......  ! 

195 

. 

320 

350 

15!) 

210 

185 

! 

195 

560 

600  1 

300 

Banks 
Phenix 

Plaza* 

Prod  Exck'i . 

Republic 

Riverside*] .. 

Seaboard 

Second 

Seventh 

Shoe  cfc  Leth. 

State'7 

State  of  NY"*ll 
12th  Ward'  . 
23d  Ward'  .. 


.Birl     Ask 


109  4 

500 

150 

t325 
210 
450 
600 


105 

500 

t250 

110 

110 


t 
170" 


115 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      ?  Less  than  100  shares. 
1  Bale  at  Stock  Exchange  or  at  auction  this  week.    |j  Stock  "  cornered"   sales  for 


t  Ex  rights.       H  State  banks.        a  Ex 
"cash"  were  made  as  high  as  1000.     * 


dividend  ami  rights. 
Trust  Co.  certificates. 


August  8,  1901.] 
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'  ST   AND   LOWKBT   BA1  R   PSJt 


Had'  > 

Jul., 


97 
40% 

• 

4  1  '■_• 

►lao 

34 


18H 

I  I 

41 

80 

ISA 

2 I  >y 

94 


98%  LOO1* 

.-9M 


91% 

»61 

•28  Si 

20% 

}4U-'* 

•170 

112% 
4 % 


39% 

83% 

31 
01 

•190 

33 
*09 
•28 
•00 

25 

b5% 

•tj»4 

•  27 

54 

•100 

-41 

*84 

142% 
>123 

*98 

133  % 


-'  1 7s 
4(ll4 

I- V 

.HI 
-•  1  V 
40  M 

180 
113»4 
4  V 

84% 

80 

83  >4 

33% 

91 
200 

33 '4 
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07  %  0"34 

110  110 

14234  142  '4 

*8    9 

29   29 


25  1   250 
i50%  50'4 


21 

7  Li 


21 

70 

91 '4  94 
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•131 
100% 

40 
114% 

4  2 

as83% 
•205 

«3% 
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6,600 

500 

U>iv 

160 

300 
1,610 

4,200 

4,102 

200 
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47%  Jan  29 

120%j'ne2ll 

52     Jan    2 

89  Apr  20 
217      Apr    1 

5  (4  May  S3 
12%  VI 
24    J'nel7 

82  Apr  1 
38 '4  May   2 

90  May  2 
41%  Apr  2 
80% Apr   8 

8%J'nel3 

70%JMi(M8 
42  Apr  20 
10%JMiel7 
75  J  in  1  7 
100  AprlO 
10%  & 
82    J  in-  3 

3  1      Jan    2 

85  Jan    2 

:>.->    A], i-3(i 

101%  Apr. Id 

72  Mar30 
12  l%Mar28 

!  Kin  2 


45%  il 


3 


1  Jan 


8      JM" 

30     Bi  p 

Ml      Jan 
i-O'i  Dei 


12'. 

57  7.  JM" 

30     J  in 

88»4  8(  |i 

iS  142  Mar 

27!- 
60%, 

(1       -N'..^ 

34  %  De< 


Mar 

Mar 

2034  Apr 

Apr 

Not 

Nov 


3     JMie 
1 8%  J 'in- 

34  '■_  J  Mi. 
85      J  in 


or, '4  Mat 

107      Alar 

',87  Sep 
B4  •  ■ 

128  Maj 
21%  Dec 
76  Dee 
87%J'ni 

140     Jan 

6%  .Fin- 

29%-'  1' 

117     Oct 

ll%J'ne 
158  J  Mi. 
*164  Sep 

21  %M»j 

TO      May 


72 

37%  Apr 

Apr 
193     Deo 

Apr 
78%  1  '  0 
16%  i 
00    Feb 


7a4  Jan 

Jan 

Deo 

99     .Nov 


140      D«-C 

JMy 
5  98%  Jan 

1  14%  Dee 

l-'el, 

22%  1"  C 

70a4  Dec 

54%  Apr 

183      Deo 

16%  Jan 

j  Deo 

131%  Jan 

21     Apr 

183     Jan 

201     Nov 

40 '4  Dec 

05     Nov 


04    May 

120  Jan 
44  Mm 
02  De< 
14%  Mar 

68     -Mar 

24     J'n, 

3  %  Aug 

'■is"  Deb" 
70  Dec 
66  Mav 
96  Jan 
0>4  Jan 
23  J'ne 
79%. IM,, 
15%  Aug 
Aug 
32%  Oct 
69%  Oct 

112     Sep 

.in, 
81%Oet 

70%  Sep 

170     JMh 

%Aug 

7*4  Oct 

8%  J'ne 

49     Aug 


81  JMy 
2110     Dec 

60  Nov 
108     Nov 

20%  Nov 
75     Nov 

56%  Deo 

10%  Jan 

'29%  Deb" 

7  7  "a  Deo 
80     Jan 

loo  Jan 
18%  May 
40%  Nov 
96  Feb 
28%  Feb 
Feb 
46  Nov 
70%  Nov 

175     Nov 

7  7      Nov 

111%  Apr 

Jan 

Nov 

Deo 

2%  Mar 

10%  Mar 

POD 

70%  Fell 


17%  Oct 
59%  J'ne 
4%  Mar 
40  Oct 
18%J'ue 
10    J'ne 

7*4  J  11, 
05  JMie 
21  JMy 
74%  Dei 


J'ne 
J'ne 


20 
71 
10% 

lot 
21% 
26 

77  '1 

L9 

44 

1043., 


Nov 

Xov 
Jan 

Deo 
Feb 

Jan 
Jan 


Jan 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITV 

Unions  (ill... 

Varick  ' 

Washiugt'nl 

West  Si.tbij.. 

Western 

Yorkvilleil.. 

BROOKLYN 

BediordU.... 
Broad  waylj.. 
Brooklyull  . 


Sid 

Ask 

1 

275 

175 

145 

600 

coo 

050 

240 

] 

225 

250 

120 

Banks 

BROOKLYN 
8th  Ward'    .. 

5th  Avenue! 

First 

Kings  1  "•  . .. 
Manuf  actrs' . 
Mechanics^  . 
Mech  it  '1 1  a' 
Merchants' .. 

Nassau 

Nat  City.... 
North  side"  . 
People's^ 


Sid 

Ask 

85 

100 

110 

300 

.' 

285 

300 

2  1  5 

270 

LOO 

350 

3011 

175 

105 

205 

Bank* 

BROOKLYN 

17th  Wardlf. 
Spragne  

201  h   Waid'.i. 

t  nionl   

Wallaboutli  . 


Trust  Cos. 

.V.  Y.    CITY 

Atlantic  Tr.. 
Bowl'g(  1 ,  •  1 


Sid 

Ask 

125 
200 
140 

140 

105 

213*' 

Leo" 

260 

290 
200 

Trust  Co's 

CMRM-, 

Central  MM-'st 

City  M  rust... 
Colonial 

Continental . 
Farm  Oo&Tr 

Filth  A\,-  Ti 

Guaranty  Tr 

Knick  'rii'kM- 
Manhattan  .. 
Mercantile .. 
Ueron 
Metropolitan 


Sid 

Ask 

1 

525 

57.7 

1900 

1975 

305 

410 

12.7 

147.7 

1000 

1100 

(170 

700 

725 

150 

0.70 

320 

.700 

Trust  Co's 
MortonTi  oat 
N  K  1  Ife&l  1 

x  v  .-,  c<S  1 1 
North  Aiii-i'. 
Real  1 
StandardTr'i 

Tr  ( 0  • 
I  111. 'ii 
USMti 
Unit  Slates. 

Washington. 


|  Sid 

A  !<k  ' 

1200 

1275 

1 

250 

260 

350 



...... 

260 

276 

...... 



310 

Trust  Co's 

BROOKLYN' 

Brookl] 

Franklin 

Hon  — 

'..  1.-1  1 
Miliar 

1 

Peopli 


200 


a  ik 


•  Bid  and 
1  Sale  at 


asked 
Stock 


prices;  no  sales  were  made  on  tins  day.        !  Less  than  100  .shares. 
Exchange  or  at  auction  this  week.        4  Trust  Co.  01  rtlfloatea. 


$Kx rights,    TfBan  thaparagraplt   '  .ie  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(X  <   I   !M  INC      HIIII      I'M 


BONDS 

N.  Y.  stock  EXCHANGE 
Week  ending  aid  2 


Government 
■ol  reglstered.dl9S0 

Bol  ooupon d  L930 

•Jul  reg  small .."  L930 
golooupsmall.d  L930 

-i.  red Ilel918 

poll A-i'.us 

small  bonds. .kl918 
small  bonds.. A11HS 

.1 M907 

DOD M907 

filtered L926 


pon 1928  ti- 
ttered  1904  Q 

p.. n 1904  <i 


V.  » 

17  S2s  oon 
U  8  2s  eon 

U  8  2s  con 

V  S  2u  oon 

3s  reg 

v  a  :■ 
Us:: 

V  s  8a  i 

U  8  1 

U8  48  cou 
U  S  4s  reg 

V  8  48  co 

U  8  fi 

V  S6scm 

Foreign  Government 
U  8  of  Mexico  8  1  g  5s  of  1899 

State  Securities 
Alabama  class  A  I  to  5 1900 

Small 

Class  B5s 1906 

Cla88C4s 1906 

Currency  funding  4s 1920 

Diet  of  Colombia  3-65s 192-1 

Louisiana  new  consul  Is..  l',i  1  1 

SmaU 

Missouri  funding....  18941995 
North  Carolina  consol  4s. 1910 

SmaU 

68 1919 

So  Carolina  4  "as  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  23s...  1991 

Registered 

6s  deferred  oertfs 


J-J 


Railroad 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Say  Fla  &  W 
Albany  <fc  Susq  <SeeDel&llud 
AUegheny  Valley  SeePenn  lilt 
AUeg  &  West  See  Bull  R  &  1* 
Am  Dock  <fe  Ira   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1995  Q-J 

Atch  X  &  S  Fc  gen  g  4s. ..  1995  A-O 

Registered 1995  A-O 

Adjustment  g  4s /(1995  Nov 

Registered /il995  Nov 

Stamped 7t,1995  Nov 

Equip  tr  series  A  g  5s. ..1902  J-J 
Chic  &  St  Louis  1st  Us..  1915  M-S 
Atl  Knox  &  Nor  1st  g 5s..  1940  J-D 
Atlanta  <fc  Lanv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    SeeSouPacilic 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  priorlg34s. 1925  J-J 

Registered 7(1925  0,-J 

Gold  4s A1948 A-O 

Registered A194S  Q-J 

Subs  to  conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  4sl925  M-N 

Registered #1925  Q-F 

Southw  Div  1st  g  3 'as...  1925  J-J 

Registered /il925  Q-J 

Monon  Riv  1st  gu  g  5s. .1919  r-A 
Cen  Ohio  R  1st  cg44s..l930  MS 
Beech  Creek    See  NYCAH 
BeUev  &  Car    See  lUinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Montauk    See  Long  I 
Brims  &  West  See  Sav  FY  &  W 
Bull'alo  N  Y  &  Erie    See  Erie 
Buffalo  R  &  P  gen  g  5s. ..1937  MS 

Debenture  Os 1947  J-J 

AU  &  West  1st  g  4s  gu..  199.8  A-O 
Cl&Mah  1st  gug5s.... 1943  J-J 
Roch  &  Pitts  1st  g  Os.. .1921  FA 

Consollst  g  Os 1922  J-D 

Buffalo  <fe  Southwest    See  Erie 
Buffalo  &  Susqulstg5s..l913  A-O 

Registered 1913  A-O 

Bur  Cedar  S&No  1st  5s. 1900  J  -D 
Con  1st  &  col trustgSs..  1934  A-O 

Registered 1934  A-O 

CRIF&JN  Wlstgu5s.l921  A-O 
M&  St  List  gug7s... .1927  J-D 

(<anada  South  1st 5s 1908  J-J 
>2d5s 1913  M-S 

Registered 1913  MS 

Carb  &  Shawn    See  IU  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad    See  NYCAH 
CedRIaF&N    .S'eeBCR&N 
Cen  Branch  U  P  1st  g  4s...  1948  J-D 
Central  Ohio    See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937  M-N 
Cent  of  Ga  RR  1st  g  5s...pl945  F-A 

Registered 1945  F-A 

Consol  gold  5s 1945  M-N 

Registered 1945  M-N 

lstpref  Income  g  5s pl945  Oct 

2dpref  income  g  5s #1945  Oct 

3dpref  income  g  5s pi  945  Oct 

Mac  &  Nor  Div  1st  g  58.1940  J-J 
Mid  Ga&  Atl  Div  5s.. ..1947  J-J 

MobUe  Div  lstg5s 1946  J-J 

Cent  of  N  J  1st  consol  7s..  1902  M-N 

General  gold  5s 1987  J-J 

Registered M987  Q-J 

Am  Dock  &  Imp  gu  5s. .1921  J-J 


ITice 
Friday 

Avg  it 


Wttk'l 

\gt  ur 

Sale 


4  : 


Hid        Ask  Low      JHgh 
107*4 108^  106*4  J'ne'01 

107:i4  108  4  lo7'a  J'ly'Ol 


,  L09 
108  4  109 


L09    J'ne'01 

1084       108>4 


108 

1  13 

118 

137 
137 


109 
1 1 8  "a 
I  L84 
138 
L88 


ll>7'|   IDS'., 
10734  108 '4 


liese  a  re  pr 
108     109 


1074.. 
102  >a. 

II 19  . 
124  . 
100 'a. 


10534  , 


1304. 


90     Sale 


944  Sale 


97       97  4 
1034  Sale 
1024103 

97     Sale 


94       944 


954    96 
i"03i4  Sale 


89     Sale 


1084 


118      11834 


125  ... 

126  1294 


105  4 

12214. 


106 

110 


108Hs J'n.  in 
I12s4  J'ly'Ol 

113  J'ly'Ol 
139  J'ly'Ol 
138  4  J'ly'Ol 
111)  May'01 
109  4  J'ly'Ol 


90    Apr'Ol 
ices  on  Ihe  b 

1119'...  Apr'Ol 
105  Aug'98 
L094  Ool  '00 
L034  Mar'Ol 


126     J'ly'Ol 

100  4     106'-. 
109  'a  Feb '99 


105     Feb '01 


1364J'lv'01 

120    Mar'00 

98         98 

90     Feb '01 

9334       94  4 


.\u 


11  tit 


7'4 


1\ 


97  97 

103 '4     1U334 
103     J'ly'Ol 
97 
May'01 
94 '4 


90 
95 
94 


108     May'01 


95\       9G4 
954  Mar'Ol 
10234     103'4 
102        102 
104*8     105 
88  88 


8834       894 

90iaJ'ne'01 

111     May'00 

111     J'ne'99 


11834  J'ly'Ol 


103 
131 
129 


Apr'97 
J'ne'01 
May'01 


100     Nov'99 


105  J'ly'Ol 
123^  J'ne'01 
117  Nov'00 
HS'aDec'OO 


90 


100     103 


106  "a  Sale 


76       784 
29     Sale 
154    18 


129     130 
ill"  !"" 


'JO 


Low   Sigh 

1054 10<P, 
105 '4  108 '4 


Mange 

Si  ace 
.la  mi  aril  1 


Mi;,'', 

L09     Ill's 
1112 


l  08  41 12 

11241 1  14 
1 1 2  4  1 1  B  '.1 
137  4  189 

I37:'i 

110     111'b 

109      113'. 


96       97 14 
uf  $5  to  £. 

10841094 


102     103Jfl 


125     120 
1004109 


105     105 


135     1304 

"96"  *9984 

96       96 
93  4    9034 


1 
125 

27 

31 


105 

il2 
1 

73 
3 


111 


7 '4    10:' 


95  101 
101 78  105 
102  104 
8634  99 
94  95 
90       9634 


108     108 


95       9734 
954    954 
99     105 
1014104 
1004110 
874    91  h 


886s    92 
904   91 


115     11834 


130     130'4 
129     131 


104410814 
11941274 


106  1064 
1094  1094 
10034  Apr'Ol 


93  4  J'ne'01 

102        102 
1204  Mar'Ol 


106        107 
96     Oct  '00 
78  79 

29  30 

15  4  J'ly'Ol 
95  Dec '99 
102  J'ne'99 
106  Oct  '00 
10434  J'ly'Ol 
12978  129?g 
130  J'ly'Ol 
112     J'ly'Ol 


•1 9 


1054109 
1074111 
10634  108 


92       95 

96  1034 
119  1204 


97i410834 


60   83 
20   364 
8   21 


10434  108 
127  1374 
127  137 
112  11634 


BONDS 

N.  Y   BTOCK  EXCHANGE 
■u  1  ik  Ending  acq  2 


*1 


ral  ol  N  .1    (Continued) 

I.''  A     1 I:   ■■,  n  gUg58  1920  J- J 

..  1912  M-N 

1  on  ex1  gnax  1 '.  ■       '/i '-'i 0  Q-M 
ivni  Pacific     Be*  Bo  Pacific  Co 

Charles*  sav  1st  «  7s....  1931; 
hi  A  uhiog  OsHiT  A../.  L908 
(ioldl'.s «191  1 


J-J 
A-O 
A-O 

I9IM-K 

...1939  M-N 

1992  Ms 

...1992  Ms 

...1940  J-J 


.1901 

.1905 
.1922 

.19  19 
.1919 

.1919 

.1919 


1st  consol  k  6s 

Registered 

ral  trolil  1  i.js 

itered    

CraiK  Valley  1st  g 

R<&  A  Div  Istoong4s.. 19891  J-J 
2d  consol  k4s  1989  J-J 

Warn  8pr  val  1st  g 5s..  1941  M-8 

Kli.  8  go  g5s..  1902  M-8 

Ohic  A    mi  BR  1  fond  6s..  1903  M-N 

Ell  liiiidiiigK  3s 1949  A-O 

Registered 1949  \-o 

V  s  Tnist  i'o  receipts 

Miss  l:iv  H  1st  s  la  Os..  1912 

BaiVway  1st  Uen  84s.. .1950 

Registered 1960 

Chic  Bur  (ft  <i  oonsol  7s.  ..1903 

Sitikin^r  1  unil  5s 

Chic. A;  towa  luv5s 

Dem  it  Div  4s 

Illinois  Div  3  4s 

Registered 

Iowa  Div  Hink  funil  5a 

Sinking  fond  4b 

Nebraska  Extension  4s.  192 

ReRistereil 192  7 

Southwestern  Div  4s 1  92 1 

Convertible  5s 1903 

Debenture  5s 1913 

Han&  St  Jos  consol  (is..  1911 
Chic<feE  IU  1st  s  f  cur  Us.  19(  17 

Small L907 

1st  consol  g  Us 1984 

General  consol  1st  5s 193, 

Registered 1937 

Chic  cfc  Ind  C  Ry  1st  5s. 1936 
Chicago  <fe  Erie    See  Erie 
Chic  In<&  Louisvref  68...1947 

Refunding  gold  os 1947 

Louisv  N  A  &  Ch  1st  Us.  1910 
Chic  MUwaukee  <fe  St  Paul— 
M«fe  8tPl8t7s§gRD.1902 

1st  7s*  gold  RD 1902 

l8tC&M7s 1903 

ChicMU<fe  St  Peon  7s..  1905 

Terminal  gold  6s 1914 

General  g  4s  series  A..el989 

Registered el989 

General g  34s  series  B.C1989 

Registered el989 


AO 
A-O 
J-J 
J-J 
J-J 
A-O 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
M-8 
M-8 
M-N 
M-S 

;-d 

J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

j-j 
j-j 


Chic&  L  Su  Div  g5s....  1921 
Chic  &  Mo  Riv  Div  5s.. .1920  J 

Chic  &  Pac  Div  Os 1910  J 

Chic  &  P  Wist  g  5s 1921  J 

Dak  &  Gt  So  g  5s 1910  J 

Far  <fe  Sou  assu  g  68 1924  J 

Hast  &  D  Div  1st  78 1910  J 

1st  5s 1910  J 

I<feDExten  1st  7s 1908  J 

LaCrosse  &D  1st  5s.. ..1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os 1909 

Wi8&  MinnDivg5s 1921 

MU&NolstM  L  68.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  34s 1987 

Registered »19S7 

Sinking  fund  Os. ..1879-1929 

Registered 1879-1929 

1  Sinking  fund  5s...  1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
.  MUw<fe Madison  lst6s.. 1905 

North  IUinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s.  .1907 
Mil  L  S  &  West  1st  g  6s  1921 

Ext<&  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  lstg6s 1924 

Convertible  deb  6s 1907 

Incomes 1911 

Chic  Rock  Isl  &  Pao  08...1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM*  FtD  1st  4s. ...1905 

l8t24s 1905 

Extension  4s 1905 

Keok  &  Des M  1st  5s....  1923 
Chic<feStL   See  Atch T<feSaFe 
Chic  St  L  &  N  O    See  IU  Cent 
Chic  St  L  <fc  Pitta    See  Penn  Co 
Chic  St  P  M  &  O  con  6s.  ..1930 


J- rice 

J  1  ,,iui) 
Aug  2 


Wirk'n 

Range  ur 
J. nut  Sale 


Hid  Ask  Low       Jllgh 


10  1',  Salt 


100 

104 


J'ly'Ol 
105  4 


1134 

1  1'1'a 

120      121 

lof^Salo 

106 

105      

101     1".". 
99 '4  1014 

100    .... 

10134  ... 


H34J'ly'oi 

11U4      1164 


90 


844    84  34 
1004!!!!!; 


9934  .. 
102:<8„ 


1154 

1054 

1104111 


108  4  110 
1214 


135 


1194. 
121 


123 


J 

.1 

J 

J 

J 

.1 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

QF 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
MS 
MS 
MS 
M-N 
M-N 
F-A 
MS 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 


114 


110 


121 
121 

107 
103 
103 

104 
99 


121  '. 

J'ne'01 
108 

Apr'Ol 

Nov'00 

104  4 

J'ly'Ol 


J 01  '.i  Apr '99 

LOl'a    ioiv 

1034J'ne'01 
90     J'ly'Ol 


J'ne'01 
84>9""84»4 

J'iy'b'i 

100  4  Apr '01 

\pr'Oi> 

102  >4  J'ly'Ol 

102"„J'ly'0) 


114  Apr'Ol 
1064J1V01 
1104  1104 
112-'.,  Apr'Ol 
L008b  J'ne'01 
L944J'lj  '01 
108''B  1094 
121  J'ue'01 
112        112 


No 


J:ninie 

snice 

Januani  1 


Low   Jllgh. 


106 

1054 


...  11.(4  117 
1  ll.-,'8l  .  I 
8   119      1 22 

..     L16     121 

04       108\ 
103 


81 


101     107  4 
99     103 


;  02  4 
90        94 


91-,    93'g 


87  4 

:o9^ 
.  :02  4 


101 '4  1024 
'01  *4  104  4 


28 


1104. 
110     . 


137  J'ne'01 
122'4  122*4 
115  Aug'00 
120     J'ly'Ol 

122     J'ly'Ol 
110        110 
117     Apr'Ol 

180  May'01 
1724Apr'0i) 
190    Jan  '01 

ISO  J'ly'Ol 
11514  J'ne'01 
110  J'ly'Ol 
1054Feb'98 


114     114 
104  4107 
llo'4113 
112»4  U2»4 
100%100&* 
141 '4  19U'4 
1083b  112 '4 
121      128  '4 
112     115 


..  1354140 

3  115     127 


1154 

117«8 

1145b 

115s81174 

1113, 

1304 

12034 

1074 


1134.... 
10734.... 
114  .... 
11234  .... 
11638120 
11441184 

11834.... 

1354.... 
10434  .... 


118 
108 
116 
113 


117 


1084. 


109 


118 
i'2'2' 


117 

1234 


Ch  St  P  <fe  Minn  1st  g  6s  1918  M-N 


11934 

1364 

124»6 

14038 

1384 

1044 

Ill     

128    Sale 

1264 

10634  Sale 


llU4J'ly'01 
121°8  Apr'Ol 
11834M«vol 
117  J'ly'Ol 
1124J'iy'01 
1374J'ly'99 
1264  Apr'Ol 
1104  May'01 
188     Apr'Ol 

J'ne'01 
108 

J'ly'Ol 
113 
ne^  J'ly'Ol 

116  J'ly'Ol 
•1214  Mar'Ol 
141  J'ly'Ol 
105  105 
10434  J'ly'Ol 
1084  J'ly'Ol 
107     Mar'00 

Apr'Ol 
Nov'98 
J'lv'01 
Oct  '00 
10834  J'ne'01 
107»sMay'0J 
109  J'ne'01 
lOS^Apr'Ol 

117  J'ne'01 
11734Feb'98 
1224J'ly'01 
123     May'01 


111) 
103 
116 
111 


974. 


974- 


.112 


1384. 
1374. 


113  Jan '01 
111  J'ne'01 
111  4  J'ne'01 
1204  Nov'00 
1384  J'ne'01 

127  J'ly'Ol 
14334  Apr'Ol 
1424May'01 
107  4  Feb '01 
113     Apr'Ol 

128  128 
1264J'ly'01 
10634     1074 
10034  J'ly'Ol 

99  78  Feb  '01 

864  Aug'00 

97     Dec'00 

111    J'ne'01 


139     J'ly'Ol.... 
13838  J'ly'Ol 


11234l25 

115     1204 
106  7s  1144 

113     117 

180     192  4 


1884190 
180     194 
114411538 
110     1144 


1164121 
121«812234 
118     119 
U6«sl22 

11241104 


1254 
1104 

1654 

117*8 

108 

114*8 

113 

11038 

116 
1214 
13934 
1044 


...    10.1 


II 18  '4 


10941104 


1264 
1104 
188 
119 

110*8 

1194 
1174 
1 20 

11938 

122 

142  4 

108 

108 

112 


113411034 


1084  1104 
1073s  1073s 
108     11034 

10836  1083s 

116     117 


12141254 
122     123 


113     113 
111     111 

11141114 


13541414 
1234127'8 
14334  14334 
138Bsl43 
10741074 
113     113 
12741314 
12641324 
1063s  110 
1054108 
99*8   99*8 


11041124 


1344142 
134     1404 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  1st  con  5s. 1916, 

Bk  Q  Co  &  S  con  gu  g  5s. 

Bfclyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s.... 

Nassau  Elec  gu  g  4s 

City  <&  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Louis  Ry  Co  1st  con  g5s.. 
Market  St  C  Ry  1st  g  6s. . 
Met  St  Ry  gen  col  tr  g  5s. 

Bway  <fe  7th  Av  1st  c  g  5s 
Registered 

Col&  9th  Av  1  st  gu  g  58. 
Registered 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1951 

J-J 

1922 

J-D 

1933 

A  O 

1910 

J-J 

1911 

J-J 

1 930 

J-J 

191.3 

J-J 

1997 

F-A 

1943 

J-D 

1943 

J-D 

1993 

MS 

1993 

MS 

.110 


112     115 


10078  Sale 
91     Sale 


118     118 
120     


122  4124 


107        107 
110     Jan '99 
114     J'ne'01 
101     May'01 

100  4     102*8 
91  91 


95     J'ne'00 


109     Mar'98 


121  J'ly'Ol 
12034  J'ly'Ol 
ll&4Deo'00 
1224  J'ly'Ol 


45 

1 


107     1104 


111     115 
1004105  4 
98     103 
884    95 


11741224 
118412234 


1224126 


Street  Railway 

Met  St  Ry— ( Continued) 

Lex  Av  <fe  P  F  1st  gu  g  5s  1993 

Registered 1993 

Met  WS  El  (Chic)  1st  g 4s.  1938 
Mil  El  Ry  <fc  L  30-yr  g  58.1926 
Minn  St  Ry  1st  con  g  5s. .1919 
St  Paul  City  Cab  con  g  58.1937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  os 1937 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  St40-yrlst cur 5s.  1928 

40-year  consol  gold  5s...  1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. . .  1947 
Bos  U  Gas  tr  ctfs  s  f  g  os.1939 
Bklyn  U  Gas  1st  con  g  58.1945 


122  4. 


M-N 
M-N 


J-D 
J-J 
M-N 


ao? 


1114. 


123 


.1024 


1174119 


1224     1224 


1033s  J'ly'Ol 
106  Oct  '99 
110  Apr'Ol 
1114Jan'01 


123        123 
102  4-  J'ly'Ol 
1094Dec'99 


99     Dec '97 


91 3s  Oct '98 
1174     1174 


12141234 


98     1033g 


110     110 
11141124 


123     125  4 
1024105 


115     1194 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    «  Due  May    g  Due  J'ne    /(■  Due  J'ly    k  Due  Aug   p  Due  Nov    *  Option  sale 


Aici  W  8,  1!)01.| 


Bond  EeCOrd— Continued— Page  2 


227 


BONDS 

N.  V.  STOCK  BXCB  \N<iK 
Wl  KB    ENDING    AIM.  2 


On.'  st  l'  M  <fe  O— (Continued  ■ 
Kor  Wisconsin  1st  8s.. .1930 

St    P  A:  S  City  1st  H  88.. .1919 

Chic  "is  -  Is. . .  19  1 . 

Chic*  Weal  i  1st  sfg6e..l919 

iei  al  gold  6s.   81982 

a  Weal  Mich  By 08. .1921 
Clioo  hi-  A  Q  gen  g  5a  ...01919 
Oin  II  .v   1>  i-iiimol  b  f  7s... 190., 

2d  gold  4  4* 1981 

Cln  i>  A  I  1st  gu  g  5b...  1941 
('  1  st  i.,t  c  .v..  0O04  si  i. 
Oln  s  .  ■   si  i. 

.  ,,.  i.i  a   Mali    8et  B  II  A  P 

,  L  general?  La. .1998 

Cairo  Kiv  1st  sold  is.... 1939 

Cm  W  <>i  M  Hiv  1st  g  Is  1891 
Sit  1.  Dlv  1st  col  tr  g  4a. .1990 

stored 1990 

8pr  A-  Col  Div  1st  g  4a.. 1940 
WW  Val  Dlv  tgtg4a...l940 
C  I  B1  I.  a-  c  oonaol  6a..  1920 

1st  gold  4s M936 

Beglatered fcl93l 

Cm  s  a  CI  cuii  1st  K58..19S8 

COCA-   I  ciuisolTs 19]  1 

DBOl  sink  tund78 1914 

General  consul  gold  0s.  1984 

Registered 1934 

O  I  ml  A-  \v  1st  pf  0a...dl938 
i  .  i  a   i  .ist  Lai  cm  4s. ..ld-iii 

Income  4a 1990 

CI  Lor  A-  Wh  con  1st  g  68.1933 
Clev  <fc  Marietta  .SYelvnn  III; 
Clev<fc  Malum  Val  g  6a.. .1938 

Registered 1938 

Clev  <fc  Pitta    See  Penn  Co 
Col  Midland  1st  g  3-48.. ..1947 

1st  gold  4s 1947 

Colorado  A  Son  1st  g 4a...  1929 
Colutn  A  Circcnv     See  So  Uv 
Col  &  Hock  Val     .SVc  Hock  Val 
Col  Conn  &  Term    See  N  <fc  W 
Conn  &  Pas  Kivs  1st  g  48.1948 

Dak&GtSo    SeeCM&stl- 
alias  &  Waco    See  M  K  A  T 
Del  Lack  <fc  Western  7a...  1907 
Morris*  Essex  Ist7s...l914 

7a 18711901 

1st  consul  guar  7s 1916 

Registered 1916 

NY  Lack&  W  1st  6a.. .15121 

Construction  5s 1923 

Term  <fc  improveis 1923 

Syr  Blng  <fc  N  Y  let  7a.. 1906 
Del  <fc  Hud  1st  Pa  Dlv  7s.  191 7 

Registered 1917 

Alb&  Sua  1st  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rena  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Deny*  R  Grist  con g 4a.  1936 

Coneol  gold44e 1936 

Improvement  gold  58. ..1928 
Rio  Gr  So  gii  See  Rio  Gr  So 
Des  Mol  &  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Ch  &  N  W 
DesMoiUn  By  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  48.1995 

Gold  48 1995 

Dul  &  Iron  Rangelst5s..l937 

Registered 1937 

2d  6s 1916 

Dul  Red  W<fc  S  1st  g 5s.. .1928 
Dul  So  Shore  &  Atl  g  5s. .1937 

1rastof  Minn    S«eStPM<fcM 
!iast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  58.1941 
Eliz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    SeeLeh&NY 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

let  coneol  gold  7s 1920 

1st  consul  g  fund  7e 1920 

Erie  let  con  g  4s  prior. .1996 

Registered 1996 

1st  consul  gen  lien  g  4s. .1996 

Registered 199G 

Penn  coll  tr  g  4s 1951 

BuffN  Y<fe  Erie  1st  7s..  1916 

Bull  &  S  W  gold  6s 1908 

Small 1908 

Chic<fe  Erie  1st  gold  5a..  1982 
Jeff  RR  1st  gu  g  5s. ..  .ol909 
Long  Dock  consoi  g  6s. .1935 
Coal&RR  1st  cur  gu  68.1922 
Lock  &  Imp  1st  cur  6s. .1913 
N  Y  «fe  Green  L  gu  g  58.1946 

Small 1946 

MidRRofNJl6tg6s.l910 
NY  Sus&  W  1st  ref  58.1987 

2d  gold  44s 1937 

General  gold  5e 1940 

Terminal  1st  gold  5s.. .1943 

Regis  $5,000  each. ..1943 

Wilk  &  Ea  1st  gu  g  5s.  1942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Ev  &  T  H  1st  consoi  6s. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 
Bull  Co  Branch  1st  g  58.1930 


JJ 

A-O 
.1- J 
M  N 

j  .1 

v  o 

.i   j 

M  N 


J  1" 
J-.I 
J.J 
M  N 
M  N 
MS 
J-J 
M-N 
Q.| 

Q-S 
J.J 

J  D 
J  D 
J.J 
J-J 

Q-J 
AO 

Apr 

A  O 

J-J 

Q-J 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
MS 
MS 
A-O 

J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

FA 
J-J 
A-O 
A-O 
A-O 


Price 

Friday 

A  uy.  3 


Hid 


Ash 


1  131 



107      

118     


•1024.... 
L02>s 

99  4.... 
108      .... 


1 00      .... 
10141024 


103 


115 


131  4 

182"  iid 


98     Sale 
63       66 


121 


804  Sale 
*  81       82 
87     Sale 


120*4. 
1364. 


13834l40 

1364 

134     .... 


1164. 
145     . 


1153s. 

ii*i**' 
i'524 : 


1014102 

-10834 

Ill     115 


1164.. 


121 

122 

116 

1234 


144 

"983isaie 
"86"*  Sale 


934  Sale 
1364 


1224. 
1054. 
108  . 
Ill     . 


115 


1184 

114     1184 


•1074. 
1164- 


"1084110 


123     

1074110 


WttlC't 
Banff*  ur 

/.,(.><   .sale 


/....('  High 
1  in  Mar'Ol 
131  4J'l3  "I 
94  '■- 
l074J'ly  '01 

n, .  n< 
(i.i  •no 
jiyoi 


Kill 
1118 

I  16 

II  1 


108 
L02 

w 

100 
83 


J'lj  '0] 

Jan  '(H 
Apr'0] 

May'99 

.en,  in 
Not'99 


1044  J'Jy  Ml 


llo'-.M.n'Ol 

1314     1814 


133     J'ly'01 


98  98 

66  6884 

111     Sep  '00 

1294May'01 


804       81 
82  82 

87  S9'4 


12034 

138 

lOlSg 

13634 

140 

1334 

1194 

1034 

1177s 

1474 

150 

116 

122 

1114 

112 

152>4 

161 


Apr'01 
J'ly'01 
May'01 
J'ly'01 
Oct  '98 
J'ly'01 
J'ly'01 
Oct  '00 
May'01 
May'01 
Feb'01 
J'ne'01 
J'ne'99 
J'ly'01 
J'ne'01 
J'ly'Ol 
Jan  '01 


102       102 

111  J'ne'01 

112  J'ly'Ol 


111     Feb'01 

102    J'ly'Ol 

91     J'ly'Ol 

115>4     1154 


924  Feb  '98 
1134May'01 


1124Apr'01 


1184  Jan '01 

12078  Apr '01 

111        111 

12334  Mar'Ol 

107     J'ly'Ol 

142  4  J'ly'Ol 

L^May'Ol 

98  9834 

934  May'99 

86  864 


93  954 

1864Apr'01 


123        123 
108    J'ne'01 
137     J'ne'01 


121 
109 


May'01 
Oct  '98 


1154May'01 
116  1164 
94  Feb'01 
107  J'ly'Ol 
1154J'ne'01 


111  4  May'01 

65  Nov*97 
123  J'ly'Ol 
108    J'ly'Ol 


.\.. 


1. 


118 
"85 


48 


J.  tin  ye 

M     : 

J  ami 


in 
Is 


11a    ua 


101 

B9 
L02 


100     100 


104     loo 


1  I8«t 


133     1884 


BE     100 
45  4    73 


1294  130 ', 


78 
77 
83 


874 
897. 


1203.1 1234 
1364140 
10141044 
136a4l404 


13341 8114 
1184H94 


117*8  im8 
1454147  4 
150     160 
116     117 


11141114 
112  1124 
150341534 
151     151 

100     1044 
108     111 
107     112 


10834lll 

102     102 
85       9134 
110     1154 


112     115 


1124H24 


1184 
120*8 
111 
12334 
107 
140 
1354 
954 


1194 

121 

118 

124 

107 

1434 

1354 

1014 


824    91 


93       90  4 
13641364 


116  123 
105  108 
137     140 


121     121 


1154118% 
111     118 
94       94 
loo     1074 
11641164 


10741H4 


L23      126 
107     111 


IIIIMIs 

EXCHA 
\\  1  i  K    ENDINO     \i 


Ev<fc  I  ml  lsi  con  i-- 11  it  8a     1926 

I  \u  i-..  A     -•■  •    '     !     M  A    *-l    I 

I'  hut  APere  W     •      I'cri 
n  a   l',  n   1st  t 

land  gr  c\i  gold  6a 
Cons,. 1  gold 

-  1  1    D  Co  1st  g  44a  194  1 
it  \v  A    I'.  11  '     1st  ir  1  -..  ..1921 
1  t  W  a  BloGr  Hi  g3  1-  1928 
/  <al  liai  a  s  A     Se,  So  1 
v  ini  11  A  Hofl  1913 

Ala  By  Lai  pi  g6a  .   I94t 
1st  consul  5h 6.19  1.'. 

.i-  a  No  Lai  gu  a  5a    1929 
Georgia  Paclflo    Sea  s..  By 
QUs  V  11  a  tlot    Bet  So  1 
1  .,.ii\  a  Oawegal  see  s  v  Oenl 

1  .rami  Bap  A  I  net     See  I'cnn  Co 

9  l't  Term    Bee  st  1.  s  \v 
Qcoll  tr  Is  1921 

Han  A   SI  Jo     Bet  c  B  A   i.i 
onaatonlo  Bet  N  v  n  11  a  h 

HOOk  Val  lstcun.solg4  4s.1999 

Begiatered 1999 

Col  A  11  V  lsi  exl  ■-'  La.. 1948 

llollst   i:  A    W  'I.  \      Bet  So  l'ac 

iiunst  a  Tei  Cen  Bit  Bo  PaoCo 

Illinois  Cc in ral  lat  g 4s. .  1 95 1 
Registered 196] 

1st  gold  34a 195] 

Registered 195] 

1st  gold  8s  sterling 195] 

Begiatered 1961 

Coll  Trust  gold  48 1952 

Registered 1952 

LN  O  A.  Tcv  gold 48.. ..1953 

Registered 1958 

Cairo  Bridge  gold  4s 1950 

Begiatered io.io 

Louisville  Div  gold  348.1953 

Registered 1958 

Midland  DivregSs 1921 

St  Louis  DlV  gold  3s.. ..1951 

Registered 195) 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  348. ..1951 

Registered 1951 

Western  Lines  1st  g  4a. .1951 

Registered 1951 

Bellev&  Car  1st  6s 1923 

Carb  <fc  Shaw  1st  g  4s.. .1932 
Chic  St  L  &  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g  4s. ..1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 

Ind  Dec*  Wist  g  5s 1935 

let  guar  gold  5s 1935 

Int  &  Great  Nor  1st  g  6s.. 1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
KC&MR&Blstgug  58.1929 
Kan  C  <fe  Pacific    See  M  K  &  1 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  0  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wlstg5s..l937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1 945 

L  Sho  <fe  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5. .  1  997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  48.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1 94 ) 
Regist  ered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1 98,8 
Registered 198,3 

Leh<fe  N  Y  1st  guar  g 48..  1945 

Registered 1945 

E1C&.  N  1st  g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mol' 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  consoi  gold  4s hVX'A 

General  gold  4s 193s 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyndb  Mont  1st  g  6s..  191 1 

1st  5s 1911 

NYB4  M  List  con  gos  1985 
N  Y  &  R  B  1st  g5s....  1927 
Nor  ShB  1  st  con  g  gu5s  o  1932 

Louisv&  Nasliv  gen  gOs.  1930 

Gold  5s i<)37 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  K  48.1903  1918 
Cecilian  Branch  7e..  ..  1907 
E  H  <fe  Nasli  1st  g  tis  ..  1919 
1.  cin  &  Lex gold44a...  1931 
NOAM  1st  gold  Us.... 1930 


J-J 


A-O 


. 


Kitl 


Aik 


104 



i  Bale 

1064107 


1134 


104 


105  4 


10141054 


J'ly'Ol 

ran  99 

in:.    J'ne'01 

98    Jan '00 


10134. 
ill  4! 


127 


107 


1044- 


1244125 
*10041014 

744 

1154118 


684    694 


11841224 

1184..-. 

1104---- 


97 


994100 
1074- 


.1204 


118     

i  014  Sale 


1134 

100"8101 


1134. 
12*94  ■ 


/ 


' 


10] 


93 

107 


il     103 


104  %y 


H54Api  '01 

1 134  Mar'00 

lpr'0] 

1024  Apr  9s 


1004  J'ly'Ol 


128     May'99 

90  4  Apr '01 


1024Apr'01 
101  4  Oct  '99 
100     NovOO 


113"8  J'ly'Ol 


124     MayOl 
90     Nov'98 

127        127 
123*8  Feb'01 

1004  Nov '00 


1074  Jan '01 


102  4Nov'(io 
107    J'ne'01 


124  4  J'ly'Ol 

101       1014 

75     May'01 

1154  J'ly'Ol 


6834       6834 
634  Oct '00 


1194     120 
1184     1184 
110     J'ly'Ol 

1104May'01 


1104     110  4 

111  Mar'Ol 

112  J'lv'oo 

10940, t  -'.\\< 

109     J'ne'01 


964J'ne'01 


101 4  Sep '99 


121     J'ly'Ol 


101  v  J'lv'Ol 

105  J'ne'01 

100  Oct  '00 
99  99 

95  Feb  01 


1094J'ih'01 
107  Jan  '99 
May'00 
Deo '00 

119 

J'lv'Ol 

102 


L05 

113 
119 
114 
101 


113     J'lv'Ol 

100*8 

106      1 

116     Apr'O] 
130    J'ly'Ol 


.101 


10634 

11541164 
107  4 


104     106 
102"  i 06' 


1004103 


90       91 
io2""i'024 


113     1154 


124     124 


126     1294 
123*8  123*8 


10741074 


105     107 


124  1264 
96  1014 
65       75 

1154118 


67       72  4 


10  11834  1244 
17     1194 
110     1154 


11041104 


108411138 
1094111 


109     109 


95     100 


121     123 


101      105 
1024105 


97      101 
95       95 


1094110 


24   112     1204 

...   Ill     1144 

u44 


'  14*4 

L02 


16     116 
80"i30\ 


MISCELLANEOUS    BONDS-C'ontinnetl  on  Next  l'ii«c-. 


Gna  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

])( t  oas  Co  con  1st  g  5s. ..1918 
Ed  1.1  111  Bkn  SeeKCoEL&P 
Eil  K  111  See  N  Y  G  &  E  L  H  &  P 
Eg  G  LN  Y  lat  con  g  5s..  1932 
Eq  G  <fc  Fuel  See  P  G  &  C  Co 
Gascfe  Elec  Berg  Co  eg  5s.  1949 

Gen  Kleo  Co  deb  g  5s 1922 

Gr  Bap  G  LCo  1st  g  5s.. .1915 
X  C  .MoGasCo  l8tg5s... 19-22 
Kings  Co  El  L  &  P  g  5s. ..1937 

Purchase  money  6s ^1997 

EdElIlBknlstcong48l939 
LacGasLoiStLlstg58.el919 
Mut  Fuel  Gas  Co  Se«  Peop  Gas 


J-J 

j.j 
FA 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


•100 
106 


118 


1004 
Sale 


125 
'  94 
'109 


.1144 


100 
106 


100 
106 


1184  Mar'Ol 

101     J'ne'01 
1854  Apr'01 

10734  Dec '00 


1204  J'ne'01 

964  Dec '00 
109         109 


94     103 

102     106 


11S41184 

101      102  4 
165     185  4 


12441204 
i07"il"6" 


(>as  iin.l  Electric  Light 
NYGELHAPg  5s.. .1918  J-D 
Registered 194s  J-D 

Purchase  money  g  4s.  ..19 19  F-  \ 

Ed  El  111  1st  cunv  g  5s. .1910  M-S 

1st  consoi  gold  5s L9I 

NYA-QE1L&P  1st  cong  581 930|F-A 
raid-son  &  P  G  &  E  g  68.1949  M -s 
PcoGas&  C  1st  gu  g0a..r.iO4'M-N 

2d  guar  gold  6a 1904  J-D 

1st  con  gold  6s 1943  A-O 

Refunding  gold  5s...  19  it  M-S 
ChG-LACke  1  si  en  g6a  L937IJ-J 
Con  Q  Cool  ch  1st  gu  g5a  '36  .1  -D 

EqG&FChlst  gU  g  (Is.  19H.5  J-J 

Mil  Fuel  Gas  1st  gu  g5s.  19  17  M-N 

Trenton  G  A  El  lat  g  6a.. 1949  M- S 

I'tlca  E  L<fc  P  Istsf  g5s.19.50  J-.T 

Western  Gas  Co  cul  trgSa  198,8  M-N 


112     111 


96 

107  4109 


117 


.111 


103     HO 



114    J'ly'Ol  1 1154 


10734  J'ne'01  ....   LOG°8  1094 
l214Api  '01  ....    L21      12184 


107  . 

Ill  v 

108  J 

109  1 


- 


Ill 
1 110 

102 

109  109 


1074  Jan '01  ....<  1074  1074 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    e  Due  May    /iDuej'ly     fc  Due  Aug    0  Due  Oct     g  Due  Dec    *  Option  sale 


228 


BOilii  iieCOfd— Continued— Pa^e    3 


[Vol.  LXX1II. 


BONDS 

N.  Y.  stuck  BXOHA1 
i  a 


Loi 
N  i  .  old  0       ...  L93U 

Pimsiia  In  1)1 

Ml 



Hi'lllUc!. 

Ld  N«S  I'1 1.". 

N  Ha  &  8  l-i  gu  R  Bs.. .1937 
l-i  ns  A  Atllsl  ..1921 

S  iS  N    \i.i  ci  ■  1936 

Sink  to  nd  guides 1910 

L  A  Jefl'Bi  .1948 

\  A    ill      SM  0   I  A    li 

Mahon  Coal    S  •■  L8<S  M  8 
anli. man  Ryconaol4a.l99l 

itered 1990 

Metropnl  El  l-i  g  68....190E 
Man  8  w  Colonlz  g  5a —  1934 
McK'pl  <S   \i  V    0<x  N  Y  Cenl 

Mrti in. in  El    fie«  Man  By 

.Mr-.  1  1  in  1  ild  48.. 1911 

1  -1  ,  Hi  939 

2d  cum.s. -I  income  e  3s.. a  1  939 

Enulp  &  coll  gold  6a 19  1 

2d  series  gold  6a L919 

Mei  Internatlat  oong4a.l977 

JUi  \  Nal   1st  go Id  (is 1927 

2d  inc.  lis  A  op  sini|)il../i  1917 

'2d  Income  gold  6a  B...M917 

M.x  North  1st  gold  6a.. -1910 

Registered 1910 

Mich  ( 'nit    .svcNTCent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  W     -Sic-  Cliic  <fe  N  W 
Mil  <&  Mad    See  Chic  &  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Mtl&StP    SeeChM&StP 
Minn  &  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  noid  7s 1909 

Pacilic  Kx  1st  gold  6s. ..1921 
.South  West  Ex  lstg  7a.li)l() 

1st  consul  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  &  st  L  gu  See  B  C  K  <fc  N 
M  &  P  1  st  5s  stpd  4s  int  gu  1931 
M  S  S  M  &  A  1  St  g  4  int  gu  1926 
M  BtP  &  S  S  M  con  g  4  int  gu  '38 
Minn  tin  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...l99( 

2d  gold  4s ffl99il 

1st  ext  gold  5a 1944 

Boonev  Bdg  Co  gu  g  78.1901 
Dal  &  Wa  1st  gu  g  5s.. .1940 
MK<SsTofTlstgug5s.l942 
Slier  Sh  &  So  1st  gu  g  5s.  1913 
Kan  C  &  Pac  1st  g  4s.. .1990 
Tebo&  Neosho  1st  7a.. .1903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d, 7s 1900 

1st  consol  gold  6s 1920 

Trust  gold.  5s  stamped. al917 

Registered ol91~ 

1st  coll  gold  5s 1920 

Registered ...1920 

Leroy<fcCVALlstg5sl920 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M<fc  Sgen  con  g  5sl  931 

Gen  con  stamp  gtd  g  5s  1031 

Unified  &  vet  gold  4S..1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold 4s 1945 

Mob.Iack&KC  lstg  5s.  194(1 
Mob  &  Ohio  new  gold  6s. .192 
1st  extension  gold  6s../(1927 

General  gold  4s 1938 

J  P  Morgan  &  Co  eti's 

Montgom  Dlv  1st  g  5s.. 194' 

St  L  cfe  Cairo  gu  g  4s 1931 

M  oha wk  <fc  M  al    See  N  Y  C  &  H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  1  &  W 

Nash  Chat  cfe  St  List  7s.  191 3 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  (is..  1 91' 
McM  M  W  <fc  Al  1st  6s. .191 
T  &  P  Branch  1st  6s.. ..191 
Nash  Flor  cfe  Shef    See  L  <fc  N 
New  H  &  I)    See  N  Y  N  H  &  H 
N  J  June  RR    -See  N  Y  Cent 
New  &  Cin  Bdge    See  Pen n  Co 
N  O  <te  N  E  prior  lien  g  6s  p  1 9 1 5 
N  Y  Bkln  <fe  Man  Bch    See  I,  I 
N  Y'  Cent  &  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  "as 199 

Registered 199 

Debenture  58  of...  1884-1 904 

Registered 1884-1904 

Begist  deb  6a  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1 905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3  "as. . .  1 998 

Registered 199s 

Mich  Cent  coll  g  3bs 1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart&  Ad  1st  gug  4s. ..1981 
Clearfield  Bituni  Coal  Corn 
1st  s  f  int  gu  g  4s  ser  A  1940 


*■  "-l 


J-J 

M-S 
M-S 
MS 
J-J 
MS 
K-A 
K-A 
K-A 
A-O 
MS 


A-O 
A-O 
J-J 
J-l) 


J- J 
Kly 

my 

A-O 
A-O 
M-S 
J-l) 
M-S 
Aug 
.ID 
J-D 


J-D 
J -I) 

A-O 
J-D 
M-N 
MS 

J -J 
J- J 
.1- J 

J-D 
F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 

.M-S 
M-S 
M-S 
J-D 
J-l) 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


A  ug.  9 


Bid 

'09° 

io'.o 

1 13 

1  hi1 
110' 


A  si. 


7-", 


98     102 


103 12 104' 


114b. 


84  "a  Sale 
3l>4  Sale 
21  J*  Sale 


85 
25 


119 
126 
120 
120'8 
104  b 


.150 


134' 


96 


97  b  Sale 
82  'a  Sale 


102 

i'03" 

1  90 


..  105b 


110b--- 
113b  115b 
122  Sale 
106  b  Sale 


102  b  105 


104  ... 
112b... 
115bllSb 


11  eek'i 

It  a  r 

Halt 


With 

i-.'U'i  Jan  'in 

■  »c1  '00 

00     .i'ly'01 

1  10b  Mar'Ol 

116     May'01 

l.r'Ol 

L12bMay'01 


100     Mar'Ol 


1  o  1  b 

lay'01 

11  1%  J'ly'01 


si  19 

3  1  '4 

21 


s.-i.. 

83 

22 


90^      90^ 

103'aAiir'oo 
85  J'lv'01 
26     J'lv'01 

105      MaVOO 


147>aFeb'01 
119  J'ne'01 
128IaApr,0t 
1221aPeb,0] 
117  May'01 
10412J'ly'01 


103 '-2  Apr'Ol 
98     Apr'Ol 

98*4       97b 

82  Hi  84  Hi 
102  J'lyOl 
100:'eNov'99 
100  Mar'Ol 
105  1053* 
103'a  J'lv'01 

90HiJ'ly'01 


llOHi    HOHi 
114     J'ne'01 
L22        122 
IO6H1     107J4 


107    J'ly'01 


93  ..Sale 


95 1 


129Hj 

125     Sale 
96 

93       95 
11334 

U8H1 


128 


113H2. 


104<^. 


108 


101     101  H> 


95 7e  Sale 

96 

95  U  Sale 


116 


100  May'01 
107  J'ne'Ql 
115  J'ne'01 
116b  117 
HObJ'ne'Ol 
91^4      93 


HOkJ'ly'OO 


129 

125 

96 

95 

116 


129 14 

125 
J'lyOl 
J'ly'01 
J'ly'01 


101  Hi  Apr'Ol 


12734  J'ly'01 
115     J'ly'01 

113      Dec '99 


111     Dec '99 


104  Hi 

KIT'- 

108% 

109b 

104 

10514 

109  b 

103  b 

102 '4 

101 

102*4 

9534 

97 

93  78 

96 
111 
106 


J'ly'01 
J'ne'0] 
J'ly'01 
May'01 
J'ly'01 
May'01 
Sep '97 
Apr'Ol 
Jan '01 

101 
Aug'99 

97  H, 
J'ly'01 

95 '4 
Mar'Ol 
Mar'Ol 
J'ne'98 


95     J'ly*98 


Ko 


16 


12 

!26 

I'.io 


1  1 


f}  1 1 

III  II  mi  I  11  7 


I  1  9  Hi 


Willi 
1  19  1, 


I'JO'.i  12()>4 


!  I  ( V  '  I 

1 10b 

112 

Lllb 

I  lo 


102 
1  12 
1  15 
1  13 
I  1  2 ', 


100      100 


103b  lor,'.. 
I05'.i 

114'4ll7^ 


80b    90 
26        38'., 
13       27 


82  •*    91 H 


86 

23 


86 
25 


147bl47b 
119  122b 
123b  123b 
122  'a  122  b 
116b  11 8b 
97     105 


102     103b 
98       98 

96>4    9978 
75       87 
97     106 


99     100 
96     106 
9934]<)57e 
87b    91 


1    107      11034 

114     117 

6  1  nib  125b 

35  100b  109b 


...103     110 


83 


100     100 
106     107 

113  115 

114  119 
114bH6b 

84  b  96b 


127b  132 
121  130 
87b  96b 
94b  96 
110  11034 
100  101b 


127*4  130 
111  116 


104bl08 
107  107b 

10838  11034 

109bl09b 

104  100b 

105  10634 


102  b  104b 
102 '4  102  b 
101     103% 


95  99 
94b    97b 
93%    s)7b 

96  97 
111     112b 


BON  DH 

N.  Y.  BTOCK  KXCB 


Aug.  2 


Gou 

Moh  .t  Mai  I 

191 

N  J  J  1111,  F 

•  1 

1  1  si  ,-,,n  gu  '    O 

Nor  &  Wont   !  A-O 

\'.',  si    S|i.,|  0    I 

Lake  8hor<  ■■■,hk,,i  2d  7- 
■  •    



Del  Mod  i   To]   :    I  > 

Ka  a  AGRlati 
Mahon  CI  i:i;  l.-t  . 

PillM.McK.V.  V  1  -1  !  J-J 

2d  guar  (is 

McKeea<S  B  \  :  'J 
Mich  cent  1st  consol  7s.l90  M> 



M-N 
MS 
M-S 
M 


H 


3 
D 
M-N 
M-N 
A  O 
A-O 
F-A 
M-N 
J.J 
\  O 
A-O 


1st  consol  5a 

(in  1  'ID'  I 

5s 1931 

latered 

4s 

Registered 

Bat  O  A  Starlet  gn  g3« 
NY&  Harlem  g  3b8...20O0 

itered 2000 

N  Y  &  North  1st  g  68...1  927 
BWJbOoon  latexl  58.A1922 
Oswe  &  li  -jil  gn  g  5s.... 
RW*otu1bi  gn  g 58.1918 
Utica&  Llk  Riv  gug  ts.1922 
NY  Chic  A  St  L  1st  g  48.1937 

Registered 1937 

N  Y  &  Greenw  Lake    See  Erie 
NY&Har    Sec  N  Y  c  &  find 
N  Y  Lack  &  W    See  T)  L  &  W 
N  YLK&  W    See  Erie 
N  Y  &  N  K    See  N  Y  N  H  &  II 
NYNH<fcHar  1st  reg 48.1903 

Convert  deb  certs  81,000 

Small  certs  $100 

Houaatonic  R  con  g  5s..  1  9:i7 
N  II  &  Derby  con  g  58.. 1918 

NY'&NE  1st  7a 1905 

1st  6s 1905 

N  Y  &  North    See  KiC'A-ll 
N  YO  <fe  Wref  1st  g  4s.. .(/I  992 

Regis  $5,000  only jrl992 

N  Y  &  Put    See  N  Y  C  &  II 
N  T  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fe  M    See  So  Pac  Co 

Nor*  South  1st  g5s 1941 

Norf&  West  gen  g6a 1931 

Improvem't  &  ext g  6s..  1934 

New  River  1st  g  (is 1932 

N<feW  Rv  1st  con  g  4s.  1! mi 

Registered 1996 

C  C  <fe  T  1st  gu  g  5s 1922 

ScioV<&N  List  gug 4a  1989 
North  Illinois    See  Chi  &  N  \V 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CB&Qcolltr4s    See Gt  Nor 
St  Paul-Dul  Divg4s..„1996 

Registered 1991 

St  P  &  N  P  gen  e  6s 1923 

Registered  certific's..l923 
St  Paul  &  Dnl  1st  5s. ...1931 

2d  5s 1917 

1st  consul  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

NorPaeTerCo  1st  g  (is..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  "Wis    See  St  P  M  .fc  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s.  1930 

General  gold  5s 1937 

Om&  St  List  g  4s 1901 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  V  n  Pac 
Ore  RR  &  Nav    See  Cn  l'ac 
Ore  Short  Line    See  In  l'ac 
Oawego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s. ...1946 
ac  of  Missouri    .S'eeMoPao 
Panama  1st  a  fund g 4 bs..  1917 
Sink  fund  subsidy  g  6s. .1910 

Penu  Cogulat  g4ba 1921 

Registered 1921 

Guar3bs  coll  trust  reg.1937 
CStl&P  1st  con  g  58.1932 

Registered 1932 

CI  cfe  P  gen  gug4baserA.'42 

Series  B 1942 

Series  C  3b8 1948 

Series  I)  3bs 1950 

Erie&  Pitta  gug  3 bs  B.1940 

Series  C 1940 

N&  C  Bdge  gen  gug  4  bs  194  5 
PCCA-StL  con  gu  g  4  "as 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942  M-N 

Series  D  4s  guar 19451M-N 

Series  E  3b  guar  g 1949  F-A 

PittsFt,\V&  C  1st  7s. ..1912  J-J 

2d 7s 1912  J-J 

3d  7s ;<1912lA-0 


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
0.-J 
Q-E 

Q-F 

./-D 
J-D 
FA 


i'ltb! 

'.in    . 

10a    . 


Ath 


L  04b  107  b 


F-A 
A-O 
J-I) 
Q-M 
J-J 


J-D 
A-O 

J-J 


J-D 

A-O 
M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
K-A 
J-J 
J-J 
J-J 

A-O 

A-O 


112b 

1  1  I'- 




118b. 

127b- 


126 


...  12  1b 


107b- 


203     . 

203  . 
200  . 
133 'a. 


103  b  Sale 


112b 

130     

130b 

130     

100b  102 


108     ... 
100     101b 


104b  Sale 
"UK  Sato 


117      . 

nob. 


100 


* 110b 

103bl05 


11  relet 
Hanye  ur 


II 111  h 

.l'iy''()V, 


llangt 

Hi, 

■in  nil  ni    1 

So    l.i, ui    Jl'iih 


102     1 


L12b     11 3  b 
1  12 

J  Iv'ol 
1  1  1 

llo  b 

117'bMu)'01 


128     J 

Apr'Ol 


....      _s      128 


j'lyoi 

119      J 
127 

127bNoV00 

no     Mar'Ol 

Nov'00 

il5'e  iiaV'bc 


122b 

126*4 

113     Apr'O'J 


110     Ocl    00 

i<)7>4  J'lvo: 
106     J'ne'01 


102  Feb '01 
203  203  b 
L95     1 

i'ly'01 


114 
110 


Jan  '00 
Apr'Ol 


103b     l"3v 
101b  Nov  '9s 


11 2b  J'ly'01 

1 32  May'01 

133  J'ly'03 
131*8  Apr '01 
101 b      102 

i7;lHJ'ly'00 
107b  J'ly'01 

10034        1  0034 


103%     104b 
J'lv'01 
7l34        73 
72%  J'ne'01 

9934  J'ly'01 


112 


131     J'ly'01 
1  ly'99 
122b  I 

112     J'ne'01 

106     J'iy'01 

88%  Mug 'on 

115  b  J'ly'01 


11 2  b  J'ne'01 

95     Dec  '00 
75     Apr '00 


HObJ'ly'Ol 

102     May'01 

101  Dec'00 
112  J'ly'01 
nobJ'iy'oi 

102  Nov'98 
122  b  Apr '01 


0,111      116b 
10b  1 1 1 

■  a'* 
7"i'i7% 


..   102b  l"<i% 
2 103b 
bll9 
31% 


110      HO 


121       1 22  b 
8Hl26>«I28»4 


11 


106  lo'.t'g 
107 


102  102 

196  203b 

196  197 

134  136 


110  no 
103b  108 


I0i4ll2b 
...  132     136 
...  131     133b 

...  131     133b 
28    99b  104 


...  K)7bl('"b 
4     99     103  b 


107  103     106 
103b  105% 


159 


72% 


73% 
72  b 


9934  102 


131     131b 


122b  122  b 
"lllbll7 


102      106 


115bH9 


112     112b 


120b. 
121%. 


.134 


121     Oct  '00 


102     NoVOO 


lUbJ'ne'Ol 
114  J'ly'01 
llObFeb'Ol 
1 00 14  J'lv'01 
97  May'01 
13t»bApr'01 
136b  Apr '01 
130     Apr'Ol 


108     111 
102     105 


'112     115b 
110bH4b 

i"22bi26b 


114bH8 
.  113  117% 
....  110bll6b 
106  >4  100b 
97  99% 
130b 136b 
....  136  136b 
128%  136% 


ftllSCELI^ANEOUS  BOND8— Continued  on  Next  l'n»e 


Telegraph  and  Telephone 

Comm  Cahle  Co  1st  g  4a. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  a  f  58. .1926 

Met  T  &  T  1st  s  f  g5a 1918 

MutTJnTelCo    SeeWeatnDu 

N  Y  &  N  J  Tel  gen  g  5a. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4bs...l950 

Mut  Un  Tel  a  fund  6a.. .1911 

Northwestern  Tel  7a 1904 

Conl  and  Iron 

Cah  Coal  Min    See  T  C  I  <fe  R 
Clearf  Bit  Coal    See  N  Y  C  <fc  H 
Col  C  &  I  ext  1st  con  g  6s.l902 
Col  C  cfe  I  Dev  Co  gug  5s. 1909 
Coupons  oil 1909 


Q-J 

r< 

M-N 

M-N 

J-J 
M-N 
M-N 

J-J 


F-A 

J-J 


IO734. 


63 


100  b  May'01 
100b  Oct '00 
109     Oct  '99 


117  J'ly'01 

113  J'ly'01 

109  J'ly'01 

111  J'ne'01 


104  b  J'ly'01  . 
55     Nov' 00  . 


100b 102 


114     117 

111%115% 
105  b  109 
111     116 


10134104b 


Coal  and  Iron 

Col  Fnel  Co  gen  gold  6s.  ..1919 
Col  F&  I  Co  gen  a  f  g  5s. .1943 
De  Bardel  C  &  I    ,Vee  T  C  <fe  I 
GrRivCoal&  C  1st g 6s. .1919 
Jeff<fe  Clear  C<fc  I  lstg  5s.  1920 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  g  s  f  58.1928 

Rocli cfe  Pit  C <fc  I purm  58.1946 

Sun  Ck  Coal  1st  g  s  f  6s. ..1912 

Tenn  Coal  TDiv  1st  g0s.al917 

Birm  Div  1st  consul  6s. .19]  7 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarCfc  I  Co  gug  Bs.1910 

Wh  L  E  &  P  C  Co  1st  g  Ss.1919 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


106b 

100     103 


MOO     112 
*109     112 


Manufacturing  «fc  Industrial 

Anier  Bicycles  f  deben  5sl919M  8 
Am  Cot  Oil  ext  4bs 191o|Q-F 


*103     104 


*100 


80 


106b  Feb '01 

106  J'ly'01 

95'8  Jan '97 

107  May'97 
80     May'97 

105     Oct  '00 


109     J'lv'01 
109  110 

105     Feb '00 
103%J'ly'01 
32     Jan '00 


75 
102 


J'lv'01 
J'ne'01 


106b  106% 
96%  108 


104  110 

105  112 


100  104b 


75   82 
99  102 


No  price  Friday;  latest  bid  and  asked  thia  week,    a  Due  Jan     e  Bue  May    g  Due  J'ne    h  Due  J'ly    p  Due  Nov    s  Option  sale. 


August  3,  iooi.j 
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229 


«=: 


.19  in 
.1843 
.191 


BONUS 

N.  V  BTOCK  ixrll.i 
\\  ..i  Alio  2 

penn  RB  l-l  real  est  g  4s. 1923 

,1  si.'ilini;  g  6a 1905 

,  Ba  reg... 01905 

i  .  >id  ;>.- 1918 

d "Jxl- 

..111  -Is 1;)1 

..1942 

i  i  a    \i.ir  lal  gu  g  4%B..18S5 

i,  ■  lag.  36 

a<S  lexlBt  Kiisl^  1941 

s ^    i 

I    > 
p,  u  .  u   s. , ■  1.  A    Nash 

I    ,    ,,  ...        .V      SI      1. 

lv, ,  4    .  ,  i.  I'll  1st  g8s.. 

auci  < 

■•I  g  68.1920 
eolii  5s. . 
1-t  Huron  Div  Lat  g  5a.  19! 
Sag  Tub  4  it  lal  gug  la 

guar  Us...  1932 

Plus  Cm  A  SI  I.    Bee  Penn  Co 

Pitta  Clev  .v  Tol  let  g  6a. .1921 

•  Ft  W  <v  eh     See  I'cnn  <  '•• 

Pitta  June  lsl  gold  Gs 192 

Pitts  A  i.  Erie  2d  g  5a...ol928 

MiKtTs  A  \    See  N  V  I'm 

Pitta  P  a  i'  1st  sold  5a  ...1916 

Pitta  mi  .v  L  E  1st  g5s. 

1st  consul  gold  5a 

lat  g  4a... 

J  1'  M  .V    00  o  ills 

Pitts  V  &  Ash  lsl  con  Ba.1927 

Rang  4a 
Begiatered 1997 

ier  A  sar    See  l»  A  n 
Rich  A  i>un    see  South  By 
Rich  a.-  Meek    .see  Southern 

BioGr  Weal  1st  g-ls L93G 

jol  and  col  trust  4a  .  L9  19 

'id  in    1  si  tin  g  4s.«19] 
KioGi  .Huh-  1st  gu  g  5s...  1939 

Blogi  s„  isi  gold  4a 1940 

Guaranteed 1940 

KuciiA  Pitta    See  B  B  it  i> 
Rome  Wat  A  Og   SeelA  \  Cent 

Sui;  Tus  A  u    .set  Per*  Marq 
.lit  Lake  C  Latga  f  6s.. 1913 
St  Jod  Gr  lsl  lal  g3-4a..l94" 
St  Law  it  Adiron  1st  g  68.1996 

2d  gold  lis 1996 

st  L  A  Cairo    See  Moii  it  oiuo 
St  1,  it  Iron  -Mount     See  M  P 
st  LKC  A  N    Bee  Wabash 
St  L  M  Br    See  T  BB  A  oi  st  1. 
st  LA  s  i  ran  2d  g  6a  CI  A..  1906 

2d  gold  r.s  Class  n 1806 

lid  gold  6s  class  C 1906 

General  gold  Ga 1981 

General  gold  os 1931 

isi  trust  gold  5s 1987 

Pierce  C  AO  lal  g  6s.. .1819 

St  LA  s  f  BB  gold 4a.. 1996 

Cent  Div  1st  gold  4a.. 1929 

NorthW  Div  1st  g  4s. .1930 

Soulhw  DiY  1st  g  5s. .1947 

Kansas  Mnl  lstg  Is 1937 

St  Louis  So    See  Illinois  Oeut 
St.  D  S  W  1st  g  4s  bil  Otfs.1989 
2d  g  -is  Lnc  bund  ot£s...j>1989 
Graj  c  1st  gu  g5a  1947 

St  Paul  A  J)ul    .bee  NorPaoihc 
St  Paul  M  A  -Man  2d  Us.. .1909 

1st  cons..!  gold  6s 19:;:! 

Begistered 1933 

Reduced  to  sold  4%s..l983 
stereo 1933 

Dakota  ext  gold  Gs 1910 

Mont  est  1st  gold  4s 193, 

Begistered 1837 

E  Minn  1st  div  lstg  5s..  190s 

Begistered 190* 

Nor  Div- 1st  gold  4s 1848 

Registered 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  Us 1837 

Begistered 1937 

1st  guar  gold  6s 1937 

Registered 183  7 

"Will  it  S  If  1st  gold  6s..  1838 

tered 193s 

St  P  it  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See  CStP  M  &Q 
SFePrcsit  Phlstg5s...l942 
S  A  it  A  P    See  So  Pac  Co 
S  F  A  N  P  1st  sink  1  g  5s. 1919 
Sav  F  it  W  1st  gold  68....1934 

1st  gold  5s 1934 

St  John's  Div  Iatg4s...l934 
Ala  Mid  lat  gu  gold  5s. .192s 
Brims  it  \V  fat  gag  4a.. 1938 
SU  Sp  Oca  A  Q  gu  g  4s. .1918 
Scioto  Val  it  N  K  See  Nor  it  \v 

Seab  A  Roa  1st  6s 192U 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  A  So    See  M  K  A  T 
Sil  Sp  oca  A  G    See  sav  F  <t  W 

Sod  Bay  it  So  1st  g  5s 1924 

So  Car  it  G  a    .See  Southern 
Southern  Pacific  Co — 

2-5  year  coU  tr  g4%a 1906 

Gold  4s  (Cent  Pao  coll),  fcl  949 
Bee  latered fcl949 

Alt  X  W  1st  gu  g  5s. ...1941 
Cent  Pac  1st  rei  gu  g  4s  1949 

Begistered 1849 

Mort  guar  gold3%s..fcl929 
Registered fc!92S 


Price 

Friday 

A  ug  9 


M-N 
J-J 

3:3 

MS 
M-N 
FA 


UiU 


.li/. 


S-N 

V  o 
M-N 

A-O 
F-A 
J-D 


A  O 
J-J 

\o 

J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-O 


luu 


1 14  »a 


.111-1 


inn     .... 

llSLj 

86  --4  Sale 


lOOVilOl 


95 


J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
A«0 
A-O 
J-D 

M-N 

J-J 

r-D 

A-O 

J-J 
J-J 
J-J 

.r-j 

M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 


114 
114 
111 
130 
115 


WetVe 
Rang 

High 

His     M»)  91 


'- 


L09     Not'8' 

1  12    l  Mar'lil 

i'l'-j"  Jan'o'i 


ran  '03 

mi     oot  'in' 

l-rirr.l 

j'ne'01 

J'ly'lM 


127 
1  12 
LIS 


137     Nov'SI 

107^Oct '9S 
121     Nov'U.s 


90     J'no'9'J 
lie's    116H 

88     J'lv'97 
99     J'ly'Ol 
100     J'ly'Ol 
121  >sMar'0] 
95  95  H 

92     Apr '01 


101        101 
86     J'ne'01 
887eSep'00 

105      IM-IFOI 
82*8  J'ly'Ol 

92^  J'ly'Ol 


Luio    Jtiyli 


148 


95 


95 


132 

115^ 


95 

ibo" 


98 


9734  Sale 

75Hi    7U12 


139 


MS 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 

J-D 
J-D 
J-J 
P-A 
F-A 
J-D 
J-D 


114      114  Ha 

ibs"  II™ 


138     142 


121     124 
122"  III" 


107     110 


128>2. 
"92H»; 


98>.j    991-j 
92     Sale 


101     101V 


87  38    S7:!4 


112     Mnv'Ol 

114'g.l  'n. •'<'! 
114'sMuy  01 
luli'-.l'uo'Ol 
115  J'ly'Ol 
102^ Oct  '00 


100  May'Ol 
100  Apr'OJ 
10234J'ne'ol 
100     J'ne'00 


97 


98 

77 


118'sFi-b'in 
139  J'ly'Ol 
137%  Feb '88 
114  J'ly'Ol 
1  Le'aApr'Ol 
116  J'ly'Ol 
lOS^J'nc'oi 
101)  Mnv'Ol 
107        107 


128  Apr'00 

140  May'01 

13  5  Apr'97 

122  J'ne'01 


120     Apr '99 


104     Jan '01 

112    J'ne'00 
126^  Jan '00 

1'23      Dee '99 

9434Feb'01 

lOU^Feb'Ol 

s7     Jan '01 

9158J'ue'01 

104:,4Feb'98 


112'v 


1 27 " ' 

Ins       1  11 '-.• 

L08      - 


1  I8«gll8 

99"  ii»i'.. 
98    ioo'h 
L2]      121  '■.. 
92%   99 
92       92 


98%  lor?3., 
93 '4     9U'4 


105      106 

80%    84 

92%    94' 


112     112% 
1113,  114% 

111       114% 

127%  L36% 

112%  119 


99  "  99 \ 
9178  92% 
85  Nov'99 
111  J'ne'01 
101%  108% 
99%  J'ne'00 
87  58        87  34 


10 

90 


89%    98 


91%  102 

96  100 

97  10234 


9.-)i4101% 
71       82% 


118%118% 
139     142 


ii334ii<;% 

1  16%  116% 
L16  120% 
LOS  ,.07>H 
106     106 

100%  110 


132     140 


121     122 


104     104 


94        9434 
106%10934 

87       87 
91% 


95=8  101% 
83       96% 


9(5     111 
LOO 


83%    88  \ 


S 


IU>M>- 

iu.nu  AL'O  2 


■c 


'   " 


F    ' 

J 

M 
.  M     ■ 


A-O 

A-o 
A-o 
J-J 
A-O 
J-.l 

A-O 

J  -J 


Mill.  Ill     I 

11.11  A    S  A  1st  gbs 

1905 

.1931 

Gila  VO  A    \ 

I  lulls  1.  A    V,    '1    lsl   S  fis 

lsl  gu  \i,  .'•■-  red'  emauli  1/ 

II  A  TO  lsl  K  ■"■  •'"  gu„193'   J  -J 

lut  guar... 

Oen  gold  Is  ml   guar. .192  I 
Morgan's  La  A  T  lal  7, 

1st  gold  Us 

N  \ 

Nn  ut  1  al  lsl  gu  B  lis I '.'u 

i,  iiaranti  ed 

Ore  A  lal  lsl  guar 
saa  a  Pasa  isi  gi 
SoPofArgulstgOaelS 

8  l'tit  Cal  1st  g  Us 

1st  g  'is  sera  a  B L905 

1st  gOsserleaC  it  i>.  L906 
1st  g  Ub  series  E  A  P.  1912 

1st  gold  Us 1912 

1st  oon  guar  g  6s.. 
Stamped 1906-1937 

S  PftCOl  N  Mex  1st  gUs..l911 

S  1'  Cuasl   lsl  gu  g  4s 1937 

Tex  A  N  o  isi  7a 1805 

Sabine  Div  1st  gGs....  1912 
uld  5s 1943 

Southern— let  con  g  6a.. ..1994 

1 1994 

Mem  Div  lat  g  4%-5s...l99U 

Registered 1986 

Ala  Cun  K  1st  g  6a 1818 

,\ti  A  Kanv  1st  g4a 1948 

Atl&  Ya<t  lat  g  guar  4s.  1919 

Col  it  Green v  1  at  Oa 1816 

ETVaAGa  Div  g  5s..  1930 

Con  1st  gold  5a 1966 

ETon  reor  lien  g  5s 1838 

Registered 1988 

Ga  Pac  By  1st  g  (is 1922 

Knox  &  Ohio  lat  g  6a. ..1925 
Pica  &  Dan  con  g  Oa 191  5 


-luu-' 


Bid 


Equip  sink  fund  g  5s. .1909 
Del)  5s  staniped 192  7 


A  < 
A-O 

\  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
MS 
MS 
J-J 
J-J 
J-J 
MS 
A-O 
M-N 
M  lsT 
M-S 
M-K 
M 

M-N 
M-N 
F-A 
J-J 


106  a  . 


A  Ik 
112 


110% 

1  1  8  ', 


fc*i 

lo7%  I 
110%  J 


3. 


110      112 

10s.      Ill 
108%.... 


11734 


•109 


1 1  3      .1 

L0S%J 

ii.i  '01 
1  us1-.  J'ly'Ol 


120       I 

107  No* 'on 
10734  J'ne'oi 
112'4J'nc'01 


11U:VS:l1o 

io934" '.'.'.'.'. 
ii'6" 


95 


•119     

115 

119      

114%  Salt 


120  .... 
124%  120 

121  122% 


Rich  it  Meek  1st  g  4s. ..19  is 
So  Car  &  Ga  1st  g5s.„.1918 
Virginia  Mid  serD  4-58.1921 

Series  K  5s 1920 

Series  F  5s 1931 

General  5s 193( 

Guar  stamped 193C 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914. 

s  &  N  Ala    teL&N 

Spok  Falls  &  Nor  1st  g  68.1939  J-J 

Stat  lsl  Ky  1st  gu  g  4%s..l943  J-D 

Sunb  &  Lew    See  Penn  RK 

SyraBing&NY    .SVeDL&W 

Tcbo  &  N    See  M  K  &  T 

lerAof  St  Diet  g4%s..  1939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s. 1930  A-O 

lex  &  N  O    See  So  Pac  Co 

Texas  A  Pacific  Ry— 

E  Div  lstg  6s 1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s ?200O  Mai 

La  Div  BD  lstg  5s 1931  J.J 

To!  it  O  C  lstg  5s 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  &  M  1st  gu  g  4s 1990  A-O 

Tol  PA  Wist  gold  4s. ...1917  J-J 

TolStLAWprlieng3%8.1925  J-J 
50-year  gold  4a 1925  A-O 

Tor  Ham  &  Butt  lat  g  4s.ftl940  J  -1 1 

U later  A  Del  1st  con  g  5s  1928  J  -D 
nPacRRA  Igrg4a..l947  J-J 

Registered 1947  J- J 

1st  lieu  convert  4s 1911  M-N 

ore  Kvit  Navlstal'glis  1909  J-J 

ore  By  it  Nav  con  g  48.1946  J-D 
Ore  Short  Line  lstgUs.,1922  F-A 

lat  consul  g  5s 1940  X- J 

Non-cumincA  58.... 711946  Sep 

Utah  &  Nor  1st  7s 190s  J-J 

Gold  5s 1926  J-J 

Pni  N  J  RR  &  C  Co  See  Pa  UR 
I  tali  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Vn  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
\Ter  Vai  ind  di  w  See  Mo  p 
'  irglnia  Mid    See  South  Ry 

\\7abash  1st  gold  5s 1939  M-N 

>>       2d  gold  5s 1939  F-A 

Debenture  series  A 1939  J-J 

Series  B 1939  J-J 

Detit  Ch  Ext  lstg  5s. .1941  J-J 

Des  Moin  Div  lstg  4s. .1939  J-J 

St  ('has  Bridge  1st  g  Us.  1908  A-O 

Wash  Cent     See  Nor  Pac 

Wash  0  &  W    See  Southern 

West  N  Y  &  Pa  1st  g  5a. .1937  J-J 

Gen  gold  3-48 1943  A-O 

Income,  5s rfl943  Nov 

Weal  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCent  &  P  lat  gGa..l911  J-J 
Wheel's  A  L  E  1st  g  5s.. .1920  A-O 
Wheel  Div  1st  gold  5S..1828  J-J 
Exten  A  imp  gold  5s. ..1930  F-A 

lstconsol  4a 1949  M-S 

Wilkes  A  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  it  N  W 
Wis  Cent  50-vr  1st  gen  48.1949  J-J 


111% 

il'6"  sale 


110  Anr'oi 
L06%Nov'87 
108%  108% 
11534  116% 
11734  J'ly'Ol 
109     Apr'01 


120 
93 


Mar'Ol 
J'ly'Ol 


121  J'ne'01 
117%  117% 
11934  119'>, 
114%     115 


61 


115 


128    J'ne'01 
120      J'ly'Ol 

122% 

101%j'iy'00 

Ul%J'ly'i'l 
S3      Dee '00 
110         110 
102     Oct  '99 
109    Jan  "89 


115-W. 


82%. 
117%. 


113 

11234 

113% 

ii'sf" 

103 

93 
"84" 

99 

91% 
85 

100% 

104     Sale 

iboa4  Sale 


102 

11734 

103 

129 

*117 
*113 

113 
*112 


119 
114 


02  %  Sale 
10834 


113% 

99%  Sale 


T12     . 

Id934  , 

111% 

92 


115%  J'ly'Ol 

115     J'ne'01 

91  %Sl  p  'Oil 

120c8J'ne'0l 

117     J'ly'00 


16 


- 

ilfO 

yunu 

JOti% 

•ii% 


.14% 
■  11% 

108      108% 


119     120 

1 09% 
110      112% 


110      HO3* 


103341H% 
1  11  3i 
110      119 
109      110% 


120      120 
93        95% 


119%  121 

117%  120% 
117      121 
113%  110% 


124%  128 
124%  129 
121      124% 


106     110 


113      110 
115     115 


94 


87%  Sab 


116     Mar'Ol 
116%May'0l 

115     Mar'Ol 


104  Feb '01 
118%     119 

99%  J'ly'Ol 
111  J'ne'01 

113  J'ly'Ol 

114  J'ly'Ol 
10734  10734 

97%        97% 
94  94 

90%  J'ly'Ol 
84  85 

88%  J'ly'Ol 
106%     108 
103-4      104% 

106%  J'ne'01 

iot;%    108 
no    Apr'01 
102%     102% 
127%     128 

117%  117% 
100  Jan '01 
117%J'm'l)l 
113     Mar'Ol 


118%     119 
110%     110% 
89     J'ly'Ol 

01%        03 

llo-1!  J'ne'01 

98%  Max '01 

110    J'ne'01 


119%     119% 
88  89% 

40     Mar'Ol 


11  3%  Mar'Ol 
115%  J'ly'Ol 
113  Muvol 
112    J'ne'01 

93     J'ly'Ol 


87%       88% 


2 

107 

1476 

"a 

5 
2 


109      111% 


116     120% 


81 

5 

173 


81 


116     116 
116%  110% 
115     115 


104     104 
115%  120% 

90     100 
110%111 
113     117% 
113     115% 
103      108% 

95        99% 


SO 

88 

73 


94 

92% 

85% 


98     100 
100%  108% 
103%  107 
104      10634 
103     129 
110     110 
10134105% 
126*5  130 
115     121 
100      100 
117     119 
113     113 


117  12034 

108  114 
90%  102% 

40  70 

110  111 

95  98% 

110  112 


119  122 
95   100% 
31   40 


113%  113% 
114   117% 
111%11034 
112   112 
89   94 


85%  92% 


MISCELLANEOUS    ItONDS-CencIudcd. 


niniiiifncturiiig  &-  liidiislrinl 

Am  Hide  it  L  1st  BIg68..1'919 
Am  Spirits  Mtg  let  g  0s..l9l5 
Am  Thread  1st  col  tr  4s...  191 9 
Bar  it  s  car  Co  lat  g  6s. ..1942 
Graniercy  Sug  1st  i_'old  68.1923 
111  Steel  Co  deb  5a 1010 

Non-cunv  deben  5a 1913 

Int  Paper  Co  lat  con  g  6S.1918 
Knic  lce(Chic)l8t  g  os.,1828 
Nat  Starch  M  fg  Co  1st  g  6a  1 920 

Skgfund  deb  5s 1926 

Stan  Rope  A  T  1st  g  6s.. .1846 

Income  gold  5s ,.1940 

U  s  LeathCo8fdebg6a..l818 

ftiiscclliincoim 

Adams  Ex  col  tr  g4s 1948 

Am  Die  it  Imp  5s    See  Cent  N  J 


M-S 
M-S 
J-J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 


M-S 


95% 

Sale 

82 

90 



90 

107 

98 

108 

96 

5  5 

59 

9 

Sale 

104 

95%       95% 

78%  J'ly'Ol 


106  Jan 'oo 
99%  Apr'OJ 
99     Jan '89 

LOO  %  J'ne'01 

in        ill 
83     Aug'00 

L08%J'lj  '01 
96     J'ne'oi 

59  02 

9  0  I  i 

113     J'ly'Ol 


104        104% 


90%    90% 
7  s  %    85 


90     100 


100       100% 
105     111 

107*"  iVo" 
82       86 

46%    72% 
6       12 

113      115 


104      109 


Miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  194S 
Bkln  Wit  W  H  lst5stretts..| 
( 'bi(  Jc<t  St  Yard  Col  g  5s.  191  5 
Di  i  M  A  M  Id  gr  :;%s  8A.1811 
Hack  Wat  Beor  1st  g  5s. .1920 

llend  H  Co  lsl  si  g  Us I'.i.U 

lloboken  1.  it  1   gold  5s. ..1910 

i  run  Steamboat  1st  6a  ...  L901 
Mad  s<|  Garden  1st  g  5a..  L919 
dan  Bon  II  A  I  gen  g  4s..  L9  to 
Newport  News  Shipbuilding  A 

Dry  Dock  5s ttl990 

N  V  it  om  Laud  l.-i  g  Os..  L910 
st  L  Ter  Cupples Stat'n  A  Prop 

Co  Lat  e  1  %s  5  20  >•<  ar..i91  ." 
S  Yuba  Wat  Co  con  •_■  6a  .1923 
Sp  Val  Wui  Works  Lsl  6s.  L906 
Vermont  .Mar  1st  at  6s. ..1910 


F-A 

J-J 
A-O 

J-J 
M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
FA 

Jl: 
.1  -J 
M-S 


70 


90 


89%J'ly 
73 
111      Mai 
30 >4  J'ly 


•01... 
3         5 

ni  ... 
'01  ... 


113     Nov'89 


90     Oct  '99 


101      Feb 
H3%J'ly 


oo  ... 


s'1%    91% 

111      111 

35% 


I*  No  price  Friday;  latest  bid  and  asked,    o  Due  Jan   b  Due  Feb   d  Due  Apr  y  Due  J'uc  h  Due  J'iy   fr  Due  Aug  •«  Due  Sep  pDueNuv  u  Due  Deo    eOpUonsale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT   THIS  NEW   TORE   STOCK    EXCHANGE 
DAILY,   WEEKLY  AM)    iEAKEY 


Week  ending 
Aug.  2 

1901 

Slocks 

Railroad  <tc 

Jionds 

Stale 
Jionds 

U  S 

Sh  ares 

Par  value 

Jionds 

Saturday  

Tuesday 

246.830 
572.817 
328,987 
130,703 
447,002 
302,771 

$24,438,000 
56,224,200 
32,336,350 
42,0  IS,  70(1 
48,168,700 
85,74  1,800 

$234,620,150 

$828,000 
1,424,600 
1,103,500 

817.  DIM) 

98  i  500 
1,294,500 

$20,000 
8,000 

2,000 

Wednesday 

Thursday 

$1,000 

2.389,206 

$6,452,000 

$82,000 

$1,000 

Kales  at 

Jfew  York  Stock 

Exchange 

Week  ending  Aug.  2 

January  1  to  Aug.  2 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 1 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

2,389,206 

$234,520,150 

$3,500 

$1,000 

32,000 

6,452,000 

1,119,844 
$108,482,050 

$10,000 

87,500 
4,411,500 

192,890.356 

$18,778,135,125 

$124,475 

$1,312,270 
2,173,000 

687,438,500 

$690,924,670 

72,776,423 

$6,990,500,  ;>  12 
$75,650 

$5,314,710 

1,520,900 

307,047,300 

Total  bonds 

$6,485,000 

$4,509,000 

$314,458,910 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Ann.  2 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Tuesday 

Wednesday . . 

14,522 
27,417 
19,800 
17,007 
20,000 
22,982 

1,161 
1,884 
3,911 
2,522 
2,929 
9,524 

21,931 

$1,500 
38,000 
23.605 
09,500 
41,400 
12,000 

11,226 
20,513 
17,109 
20,154 
20.020 
18,537 

4,520 
3.315 
3,232 
5,067 
7,139 
3,048 

$7,800 
88,400 
94,000 
98,600 
41,400 
73,400 

Total 

121,728 

186,005 

116,559 

26,921 

$403,600 

Outside  Securities 

lor  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St&  Ful  F  stk  100 

lstmort4s  1950.. ..J-J 

B'way*  7th  Ave  stk.  100 

lstmort  5s  1904. ..J-D 

2dniort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B' way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk. 100 

IstM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Riv  stk  100 

Consol  7s  1902 J-D 

Christ'r  A  10th  St  stk  100 

Col  A  9th  Ave  5s  See  Stock 

Dry  D  E  B  A  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  StM&StN  Ave  100 

lstmort  6s  1910... M-S 

2d  income  6s  1915. .J-J 

Lex  Av  A  Pav  F  5s  See  St 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  5s  1909..M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  WP&M5S  1928 
YkersStRR  5s  1946A-0 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  See  Stock  Exch 
BklnCrosstn  5s  1908.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  A  BklynlOO 

1st  5s  1903 JJ 

5scrtfsindbt  1903. .J-J 

BrkC  AN  5s  1939  .J-J 

Gr  StANew  1st  5s  '06  F-A 

Gr'pt  ALorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g*  Fll8tex4*2S 
Steinway  1st  6s  1922.J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6sl917 A.O 

Chicago  City  RR  stk.  100 

Cleveland  City  Ry 100 

Cleve  City  1  st  5s  1909  .J-J 
Cleveland  ElectrRy.100 

Con  5s  1913 M-S 

Columbus  (O)  StRy.,100 

Preferred 100 

Colum  Ry  con  5s    See  Ph 
Crosst'wn  1st  5s  '33.  J-D 

Grand  Rapids  Ry 100 

Preferred 100 


Bid 

Ask 

32 

36 

101 

104*2 

244 

249 

101*2 

102 

108 

110 

Exch 

list 

8114 

116 

8104 

105 

255 

8125 

130 

208 

220 

104 

106 

175 

185 

Exch 

list 

120 

125 

115 

118 

103*2 

104*2 

400 

410 

105 

109 

390 

400 

05 

70 

112*2 

114*2 

99 

101 

k  Exc 

list 

198 

205 

212 

215 

8106*2 

10734 

8119 

120 

215 

217 

8111 

115 

8108 

110 

Exch 

list 

105 

108 

104*2 

107 

109 

111 

400 

410 

103 

106 

114 

116 

110 

113 

8107 

109 

113*2 

115 

h  list 

103*2 

105 

242 

244 

list 

104*2 

107 

104 

106 

Exch 

list 

Exch 

list 

325 

330 

102 

103 

101 

105 

114*2 

117 

104 

106 

109 

Exch 

list 

82 

85 

113*2 

114*2 

96*2 

97*2 

106 

108 

8120 

8117 

118*4 

8106 

107 

200 

205 

103 

103*2 

i"06*2 

83*2 

85*2 

105*2 

107*2 

44*2 

47 

102 

105 

ila  list 

8110 

113 

26 

28*2 

80 

82*2 

Street  Railways 

Indianapolis  St  Ry  S-te 
J  C  Hob  A  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  JAJ 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock. 100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931..  J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(  Chic)  com  100 

Preferred 100 

Unit  Rys  (St  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr*  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY) stock  NY 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  Elec  Lt  Heat<fcPower 
Gold  5s    See  NY  Stock 
N  Y  A  East  River  Gas— 

1st  5s  1944 J-3 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas 100 

58  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L&  Heat  conilOO 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. 100 

1st  5s  1936 J-J 

Consol  Gas  (Pitts) 50 

Preferred 50 

Bonds  5s 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  A  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  <fe  111  Gas— 

1st  6s  1908 M-N 


Bid 

Ask 

Phila 

list 

20 

23 

8  81 

82*2 

1258 

12?R 

103 

8118 

120 

8113*2 

115 

Exch 

list 

25 

28 

100 

103 

202 

22 

26 

80*2 

81*2 

8126 

130 

8103 

106 

25 

30 

81 

84 

112*2 

98 

99*2 

108 

100 

102 

15 

16 

58 

27 

28 

79 

80*2 

8   89 

90 

109 

110 

101=8 

8 

102*2 

8109 

110 

Stock 

Exc 

Stk  E 

x  list 

305 

315 

108*4 

1085s 

Exch 

list 

8113 

115 

108 

112 

108 

110 

130 

135 

150 

155 

116 

117 

Bait 

list 

1 

l*fl 

25 

32 

8  93 

96 

Bosto 

n  list 

6*2 

7*9, 

8  72 

73 

Exch 

list 

103*4 

103'4 

85 

86 

105 

8106*2 

107*2 

12 

14 

79 

82 

8103 

75 
Exch 

31 

48 

8104*2 
t    48 
32 
1(12*4 

46 


80 

list 

35 

52 

105*2 

50 

33 
10234 

50 


Gaa  BeearltlM 

Indianapolis  G 

1st  6a  1920  

"II  1  las  Co ",o 

5h  g  1937 \  <i 

lyGas 100 

6t    1922 \  1  ■ 

Lacli  dei  i   ,  mi. 

Lafayette  1  imi    1 

l»1    lis   1921 M-N 

Wal.  Val 
J.I' 

1st  Os  1026 A  0 

Newai  -  - . 

Newark  Consol  Gas. .  100 

5a  1948 M' 

Neti  1 

o,t  Had  Con  NatA  III  100 

1st  Oh  1920 J. I) 

Providence  Gas 60 

St  Joseph  (Mo)  Gas— 

5s  1937  T 

St  Paii  I  Gas  stoc  k.*.V.  100 

General  5s  1944.. .M-8 
Syracuse  Gas  slock..  1  00 

1st  5s  1940 .1  .1 

Western  Qac  (Milw  i.  LOO 

5s   See  N  Y  Stock  Exch 

Tclejrr  cV  Telephone 
Amur  Dist  Teleg(N  5 

I  Blephof  Buffalo  loo 
Centra]  &  So  Amer  ..100 
Chee.  <*;  PotoTeleph..  100 

5s  1909-29 I  .J 

Comnier  U11  Tel  (N  5T).25 
Kiiiji  A  Be  1  LOO 

Erie  Teleg  A  Telep  Bee  B 

Franklin loo 

Gold*  Stock 100 

4*28,  1905 

Hudson  River  Teleph  100 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  Bee 
Northwestern  Teleg. ..50 
N  Y  A  N  J  Telephone  100 

581920 M-N 

Pacific  &  Atlantic ZS 

Providence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel  A  Cable  of  Ani.15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Eddy  Electric  Mfg  Uo.25 
Edison  El  111  Co  NY  NY 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro-Pneum'ic  Tran  10 
General  Electric  Co   N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  A  Queens  Elec 

Light  &  Power  Co..  100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec  10 
United  Electric  of  N  J100 

4s  1929... 
U  nit  Elec  Lt  "aPo  Co . .  5C 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  6s  19.11.  J-J 
Con  os  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y&  E  B  Ferry  s'tk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1940 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
Ist5sl920 M-N 

Railroad 

Chic  Peo  <fe  St  L  pref.  100 
Prior  lien  g4*2S'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

Denv  &  So  stocks  See  S 
5sl929 J-D 

Ft  Worth  &  Rio  Gran. 100 

KCFtScAMempf  (w  i) 
Refg  g  4s  1936  (wh  iss) 

Pitts  Bess  ALE 50 

Preferred 50 

Seaboard  Air  Line   See  E 

Industrial  and  IVIiscel 

Aberdeen  Copper 25 

Acker  Mer  A  Condit. . . 6s 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...lo 

Preferred 10 

Amer  Hide  A  Leather  1 00 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding. ..  100 

Preferred 100 

Am  Soda  Foun  com.. 100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s FA 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  A  Sm  Car 100 

Preferred 100 

Bliss  Companycom 50 

Preferred 50 

Bond  A  Mort  Guar... 100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


i;o 

S101 

20 

9 1 02 

43 
45 

a  1 07  >■_. 
}i  10 

oston  1 
24 
46 

I    90 

9  95 
60 

\     80 '.j 

15 
02 

98 

list 


34 

110 

106 

07 
102 
119 

75 

iisliill 

45 

117 


120 
116 
Bosto 

Bosto 

122 

170 

112 

78 

t    06 

100 
f     3 


165 


t. 

stock 

Stock 

8 
t      1% 
Stock 


190 
93 


22 

66 

119 

11*2 

17*2 

70 
See  Ba 


20 

113 

Exch 

108 

66 

>  96 

80 

8112 

92 

105*2 

75 
8105 

40*2 
8  95 


4 

8105 
90 
14 
tk  Ex 


74*4 
80*2 

t    34 
70 

alt  list 


t   26 
100 
Exch 
oston 
t   54 
Exch 
24*4 
74*2 
84 
79 '2 
884 

t     10*4 
8*2 

36*2 


Exch 

85 
85 
37 
97*2 

3 

45 

8 

180 

24 

100 

55 

Exch 

9*2 

65 
75 


125 
145 
135 
360 

t     13*2 

98 


Ask 

08 


72 

102 
SO 

103 


62 
52»i 

IO0H 

141 

1 06»4 

1st 
2  7 
50 


96 
84 
87  h 
10 
96*2 

101 


40 

1  n; 
110 

71 


124 


list 

55 

119 


125 

118 
n  list 
n  list 
126*2 
175 
U5 
85 


110 

0 


170 

10 
Exch 
Exch 

11 
134 
Exch 


23*2 
69 


12*2 

20 
72 

lt  list 


22 
114 
list 
110 

70 
97 
83 

113*2 

93 

107 

80 
108 

42 

97 


5 

107 
92 

17 
list 
95*2 


7434 
87*4 
35 
72 


30 


list 

list 
58 

list 
24^4 
75*4 
86*2 
80*s 
91-2 

1034 
9*2 

39 

list 
100 


38 


6 
52 

12 

195. 

26 


59 
list 

2*2 

11 
70 
86 

20 
127 


386 

14*2 

102 


Industrial  and  Him  el 

1  1  hi  1  ir<  •■•  "i  ka  1  om.  1  on 

ed 100 

Chatt 

Chen  &  o  Grain  El  u 



1  brough  Mfg  '  !o   LOO 
Clad  In  ill  B,  1st  prei  100 

2d  preferri  d LOO 

Common  loo 

Col  d  Hock  Coal  A I  pi  LOO 

1917 .1  .1 

Compressed  A ir  Co. .   loo 

Consolid  <'ar  Heating  100 

ol  1  lrew'kj  com.  100 

Preferred 100 

Consol  Rnl  ..  100 

Preferred 100 

olldat*  d  'i  oba4 

iiinet  Lock. 100 

■  0    ...26 

Cramps' BhAEn  BldglOO 

Crucible  Steel    see  Stock 

Diamond    .Match  Co 

Ell  'inc.  Boat 100 

Preferred loo 

Electric  Vehicle 100 

[erred 100 

Empire  state  Sugar.. 100 

1st  8s  1916 .1-1 

Enipin    siii  1 loo 

Prefc  in  ii 100 

General  Carriage 100 

rai  Chemical LOO 

Preferred loo 

Gorham  Mfg  Co  com.  loo 

Preferred loo 

Havana  Commercial,  ion 

Preferred 100 

Hkr-.Iones-.Tew'lMill.pfd 

1st  Os  1922 M-S 

Herring-Hall- Marvin  100 

1st  preferred 

2d  preferred 100 

Hoboken  Land  A  linplOO 

58  1910 MX 

International  Eleva 
Internat  PowCopref  100 
Internat'l  Pump    See  Silk 
Intemat'l  Silver    See  stk 

681948 J-D 

Iron  Steamboat 

John  B  Stetson  com ..100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.lOO 

Lawyers'  Surety 100 

La wvers'  Title  Ins. ..100 

Lonilard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Markeen  Copper 10 

Mex  Nat  Construe. pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mononcahela  Water. ..25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g &  Stamp  100 

Preferred 100 

Nat'l  Gramophone 100 

National  Salt  gee  NY  Stk 

National  Suretv 100 

New  Central  Coal 20 

N  E  Elec  Veto  &  Trans  10 

NY  Auto  Truck 100 

N  Y  Loan  &  Imp 1 00 

N  Y  Biscuit  6s  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 1 00 

Nicholson  File  Co....  1  on 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  Bee  B 
Pratt  &  Whitn  pref.. 100 
Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowd  pref. 100 
Rubber  Goods  Mfg  Sec  St 

Russell  <fe  Erwin 25 

Safety  Car  Heat  <fc  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

SinaerMfgCo 100 

Standard  Milling  Co.100 

Preferred 100 

5s 


Standard  Oil  of  N  J.. 100 
Stand  Undergd  Cable  100 
Sloss-Sheffield  See  Stock- 
Standard  Coupler  comlOO 

Preferred 100 

Still w-Bier  &  Sm  V  pi  100 

Storage  Power 50 

Swift*  Co 100 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper. . 
Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new..  100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch*  Signal  50 

Preferred 50 

Union  Typewr  com.. 100 

1st  preferred 100 

2d  preferred lOO 

U  S  Cast  Iron  Pipe...  100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  S  Envelope  com. ..100 

Preferred 100 

U  S  Glass  common... 100 

Preferred 100 

V  S  Steel  Corporation  See 
Universal  Tobacco...  100 

Preferred 100 

Va  Coal  Iron  <fe  Coke. 100 

5s  1949 M-S 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref  .100 


22 
68 

16 

Ml) 

405 

101 
101 


80 

15 
10 

80 

67 

250 
i  100 

80 
Exch 
Exch 

19 

44 

0*2 

13 


9. 


4*2 

134 

60 

110 


120 

3 

9 

44 

46 

55 

100 

30 

45 

0 

110 

100 

no 

160 

Exch 

list 

Exch 

list 

95 

98 

t 

2*-, 

125 

118 

1     13*8 

185 
100 
300 

120 
a 

oil 
3 

24 
t     14*2 
t     46*2 

t.... 


17 


20 

82*2 

3 

Exch 

145 

30 

t  *4 


85 
114*2 
J0*2 
150 
125 
9 
34 
97 
t    25*8 
t    45*8 
32 
95*s 
174 
oston 
80 
340 
205 
97 
ockEx 
t. 


150 
165 
146 
138 
240 

4*2 

18 

70 

770 


Exch 

32 
120 


t      8 

105 

8101 

t   18 


8100 

500 

5 

62*2 

70 

t      5 


140 

Stock 

15 

55 

8 

40 

1 182*» 

17 

109 


Ask 
26 

"..: 

20 

M 
\M 
108 
108 


85 

16 

17 
07 
4*a 

67 '3 
300 


85 
list 
list 

21 

40 

7 

15 

8 

40 
2 

102 


13-s 
195 
110 
325 

12  * 
75 

3's 
28 

1438 

47*4 


100 

17s8 


25 

85 

5 

list 

153 

35 


115 
11  *a 

160 

127*2 
10 
35*-2 
99 
26'8 
45  "s 
32*8 
95  "s 

176 

list 
90 


206 

99 
list. 

62 
155 
170 
150 
142 
260 
6 

22*2 

73 
775 
226 
list 

35 
125 

70 

10 
109 
102*2 

19 '- 

96*2 
110 
535 
8 

67*2 


0^4 


i  Buyer  pays  accrued  interest.       t  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanares— A  Dailv  and   Yearly  Record. 


MUarv  Frlces-Not  Per  Centum  Prices. 


Saturday, 
July    27. 


••87     

•185  187 
•888  84  L 
♦ 193 


IS 


155 
18   56 
13 


144      144 

any*     o* 

•8SV4  3V 
•98  93 
•88)4  34 
•93      .... 


•808 
78*    73)4 

•  854  38* 
8656  28  8-ir 
27*  8"* 
48*  48V* 
9954  10'  H 
•89  8* 
8754    *T* 

'♦94  J4  "W« 

113      11314 
•89        SO 

E8       88 

56        H 

iVs"  iVsst 

i'e'd"  i'ei 


715      745 
8394     8844 


•3954    40 
•48      


•69 


6954 


•98*    93* 
140      141 
3t<*    8954 
5K       £5* 


18       IS 

'Vc'h  "7056 
'"•Bid  an 


Afomiay, 


857      358 

185      187 

•889      841 

194 

195      197 
155      15^ 

182* 

18        la 
tiS5a    53Si 

14*     '.a 

8656    86N 
38  ^    3854 
WW  .     93 
•<H         i3* 

•<8      .... 

•  •  •  •  •  I      -  •  •  I 

ab'-J" !!!! 

7?56    79% 

ai   .i  5-  o 

88*  3  % 

36 h  30* 

37*  8754 

48  48 

1"0*  1     l\ 

90  90 

8754  8754 

10*  1654 

965*  955, 

U854  11'56 

•J  9        80 
8V>6    8H-6 


Tuesday, 
July    30. 


•367 

187 

•339 

19S* 

197 

157 

id" 

5*56 
144 

80 

39 

9i 
•33 

98 


Wednesday 
July    31. 


148  144 
123  10 
100      161 


730     755 
33%    23* 
65         65 
89*     405« 

•48      

"89"  '69 ' 


9S96     92*1 
1(0      140 

8«*     31 
556       51. 

1656  1*8 
"1*54     l:*6 


7  56    7r* 
• 80 

asked  t>riae> 


858 
187 
341 

19:* 

lw7 
157 
13*  5* 

11 

5S« 
144 

8>56 
40  « 

■•    V 

8'56 
98 


258 

180 

•839 

•l98 

197 


808 
7354 
SO* 
f8* 

8*94 
27-4 
»8* 
9S4* 
8856 

lf« 
•^5 


7  56 

3", 
8894 

3H1, 

27* 
50 
100 

8*-H 
3754 
,.  \ 
90 


1'4      11554 
•89        30 
89        89 
H       h 

iVe'ii  i'4854 

1S7*  18>-56 

ieo    lei 


741  746 
3354    8   54 

•84  05 
Ml*     394j 

•48        50 

6r*    66  56 


9iH  98* 
' 141 

3056    3<H 

CH      t% 

llf*  116«b 

18        13 

'Vdji  '7656 

no  sale  •• 


10 

•59 

•144 

30 
40 

9354 

33 

99 


856 
180 
841 
193 
197 
1B7 

18854 

11 

53J4 
145 
3054 
40 
9354 
B8M 
99 


»ao8    

73         73 

80*      8U* 

38H     !  8J^ 
88    886-10 

37*4     »MH 

484* 

8854 

89* 
•87 

♦1<"56 
•95 


484| 

«m 

89* 
£7* 

ie»i 

90 


113 

•39 

89 


n<56 

30 
89 


■  •  • I     ••••• 


14156  143 
188  188 
180      16(56 


741      745 
33V     32* 
0456    6f* 
3«H    89* 

•*8       60 


69 
5 


*  •  •  •  • 

(1  i 
S 


9294    9  3 

so*  "so* 

"56    f« 

115      119 
•19        13 


70ia    7056 

•  79 

made 


Thursday, 
Aug.    1. 


350 
I80 
940 
19.56 
197 
150 
•18) 

10 

53 
145 
•80  >g 

89 

9394 
•3254 

98 


18054 

340 

193 

197 

168 

181 

13 

63 
145 

s^K 

3*54 

W4 

23* 

98 


•808 

78  7394 
3C54  81  7-10 

»t-56  38% 
86  1-10  9754 


9894  100 
8894    8H 
37*     8754 
1056    1694 
90       90 

113     1M96 
•89       80 
89       89 
H       H 


14056  I*' 
138  138 
160      161 


745     748 
3294     384j 
65        65 
38        £8 

•48      .... 


....     69 

654"      554 


93       98 


3054  80* 
596  '*% 
11Z56  <lp56 
•18    13 


70        70  * 


Friday, 
Aug.    1. 


25U      S58 
IHo        180* 
889      839 
19356  198 


156 
130 

U56 
•584, 
145 

3H54 

39 

9»94 
•22* 


150 
131 

1  1 

64 

146 
3654 
89* 
94 
83 


•308      

72        78* 

8<56  3' 54 
83  7-10  88**, 
80  2t  \ 
87*  87* 
47*  4854 
9894  89 
8856  89 
2694    87* 

1054    1«56 
90       96 

11996114 
•39   80 
89   89 
56   * 


13796  141 
128  128 
109   16C56 


745  750 
2294  82% 

•64*     8456 
38        38 

•48      


69 

89 

696 

6*6 

♦'56 

• 

•11 

18 

93 

es 

31 

31 

CV6 

594 

nt56 

Uf56 

•18 

18 

♦41 

4* 

'.0 

7056 

79 

ACTIVE  STOCKS. 
f.  Indicates  unlisted. 


Kallroatl  Slock*. 

Boston  A  Albany (Boiton)....100 

Boston  Klevated,  full  paid..        "       ....10b 

lioiidu  a  Lowtll "       ....10c 

Boston  A  Maine "       ...-10C 

Ohio.  Burl.  A  Qnluoy "        ....100 

Chlo.  Juno.  A  On.Stook  Yds.       "       ....100 

Preferred "        ....100 

Chor.Ok.%0.  wa'rao'u  (w.  1  )  (Phlls.1....   50 

Preferred  Tr   co:lfs "        ....    90 

Fttohbnrg,  prof ( Boiton) . ...  100 

Lehigh  Valley (Phila.)  ....   9u 

Massacbuietti  Kleou  Coi.  !.(Boiton)...,10b 

Preferred  1 ....100 

Mexioan  Central....... •  ....10b 

Northern  Central (Bait.)  ....   5b 

Northern  Paottlo (Phlla.)  ....100 

Preferred "        ....10b 

Old  Colony (Boiton).. ..10C 

Pennsylvania (Phlla.)....   50 

Heading  Company "       ....   5' 

lit  preferred "       ....   5b 

3d  preferred "       ....  B0 

8eaboard  Air  Line    (Bait.)  .,..100 

Preferred "       ....100 

Onion  PaolfJo (Boiton).. ..100 

Preferred..., "       ....100 

Onion  Traction,  81754  paid.  (Phlla.)....   50 
Onlted  By  A  Bleo.  Oo. ......  (Bait.)  ....  SO 

Wait  Kud  Street. (Boiton)....   50 

Miscellaneous  Stocks. 

Amalgamated  Copper! ( Boiton) ....  100 

A ruer.  Agrloul.  Chemloal  1..         "        ....100 

Preferred! "       ....10b 

American  Alkali (Phlla.)....   5b 

Preferred,  810  paid "       ....   SO 

American  Sugar  Reflnlngl. (Boiton)  — 100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Co..       "       ....100 

Boiton  A  Montana "       ....  25 

ButteABoston  "       ....10 

Calumet  A  Heola "       ....  25 

Camb. Steel, 81856 paid! ecti.( Phlla.) ....  60 

Consolidated  Gai (Bait.)  ....100 

Dominion  Coal , (Boston).... 100 

Brie  Telephone "       ....100 

Federal  Steel. "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Mariden  Co! "       ....100 

National  Asphalt! "        ..,.50 

Preferred! "       ....  60 

New  Bng.  Cotton  Tarn,  pref .  ( Boiton ; ....  1 0 « 
New  England  Telephone. .. .        "       ....10b 

Old  Dominion  Copper  ! "       ....  25 

Philadelphia  Hlec!  6 paid..  (Phila.) 

United  Gai  Improvement!..       "       ....  5b 

Onlted  Statei  Oil (Boiton)....  25 

WelibaohOo. (Phlla.)  ....100 

Weitingh.  Bleotrlo  A  Mfg. . . (Boiton) ....  5C 

Preferred...., "       ....50 

a  30  t  i-ie    80  18-16 


Haiti 
of  the 

Week. 
Shares 


17 

645 

100 

49 

11 

890 

80 

1,115 

351 

47 

9.0P8 

4,801 

07o 


151 


11 

1,180 

88.090 

8,469 

15,485 

2,076 

1,000 

10,911 

240 

1.93H 

918 

20 

6,110 


140 
650 

S',700 

113 

1,087 


850 

8,110 

130 

795 


148 

1,385 


280 
110 
445 

5,224 

1,010 

155 

"458 


Range  of  Sales  \n  1901. 


Loir,  it. 


851     Jan. 

ItVt*  Jan. 
888  July 
190  May 
IS-)*  Feb. 
14<*  Jan 
1 26     Jan. 

10      July 

45      Feb. 
139      Jan. 

2854  Jan. 

94      Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 

79     Jan. 

87*  Mar. 
805     Jan. 

09      May 

1254  Jan. 
32  8-10Jan.aS 

19     Jan.     4 
9*  Jan.   8) 

2494  Jan.   81 

78*  Jan.     4 

83     Jan.     4 

24* June  10 

1594  Mar.  16 

9*94  Jan.     8 


8 

8 

16 

14 

21 

SO 

20 

19 

4 

89 

17 

39 

19 

81 

.     4 

I 

9 

4 


84* 
25* 
80 

H 
13194 
117 
151 
300 
76 
71S 

1694 

68 

32 

40 

4154 

62* 

i*6 
4H 
854 

90 
127* 

28 

113* 
1054 
40 
54 


Jan.  21 
May  81 
Jan. 
July  S8 
Apr.  3n 
Jan.  18 
Jan.  16 
Jan.  4 
Jan.  > 
Jan.  U 
July  87 
Mar.  87 
Jan.  30 
May  it 
Mar.  21 
Jan.  at 
Jan.  21 
July  18 
Jan.  80 
Jan.  SO 
Feb.  14 
Jan.  ( 
May  f 
Julj  li 
June  1' 
July  8 
Jan.  it 
Jan.  l( 
Jan.     '. 


Highest 


365      Apr.   IS 

18U      July    17 

348       Apr.   91 

800      Apr    21 

1W9*  Apr.    80 

183      June  19 

185      Apr.      8 

13      J.i  j    97 

6994  May   16 

148      Apr.  88 

8^94  May      i 

45      July      1 

90      Jui.ell 

39*  May      8 

100      June  18 

144      May      8 

110     May     7 

313*  Apr.  89 

81       Apr.   30 

34  l-10June4 

40 Hi  June  17 

89  7-16May   1 

80*  June  81 

54     Juceai 

138*  May      8 

99     May     1 

87     Jan.      8 

18*  Mar.  89 

■■9      Apr.  88 

12956  June  18 

14*  June  13 

91     June  18 

3*  Jan.    13 

96  Mar.    4 

153* Jure    8 

180     Ju'y  19 

183     May   88 

498     June  19 

134*  June  20 

880      Mar.    6 

3)^4  June  11 

05*  Jtly  10 

44     Jane  20 

99     Jan.     8 

5C94  Apr.     8 

7994  Apr.  18 

7*  Jan.      8 

856  Feb.   18 

16     Feb.   18 

99     Jan.     8 

146      Apr.  18 

38*  Mar.    8 

896  Feb.  18 

128*  Jan.     8 

17      Mar.  80 

55      Apr.  12 

7094  Jure    6 

79*  July      9 

8NACTIVE  STOCKS 

BA1LBOAD8.— Prices 
Amer.  Rallwaji(Phil)  50 
All  A  Charlotte(Balt)  100 
BoiAMalnepf.(Boit)10C 
Boston  A  Prov.  "  100 
Central  Man...     "      100 

Pref "     100 

OOBnAPassum  ••  100 
Conn  River....  "  100 
OonsolTrPltU!(PhU)   60 

Pref! "        50 

«a  South  A  Fla.  ( Bait)  100 

1st  pref "     100 

Sd   pref "      100 

Cr'rmant'n  Pass(Phll)  50 
Hestonv  MAT"        SO 

Pref "       50 

Inds  Street "     100 

BO  FtBAM..(Bost)100 

Pref "      100 

Little  8ohuylk.(Phin  50 
Maine  Central. (Bost)100 
Mlnehill  AS  H.(Phll)  5C 
Hesquehon'g  V.  '•  60 
MorthPenn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     100 

PhllQerm  A  N.(PhU)  50 
Phila.  Traotlon  "  60 
By •  Co  General!    "      .... 

Onlted  N  J "     100 

OnPowA  Trans  "  85 
West  Bnd  pref.(Bost)  50 
WestJer  ASS.(PhU)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)10b 

Pref "      100 

Wor  Nash  A  B.     "     100 

MI8CHLLANBOOS. 
AJJonei  Mlnlng(Bost)   8t 
Ajner.Oement.(Phll) . 
AmQcld  Dredg(Boit)   10 
Amer.  L  AS..  (Phil)    50 

Arcadian moil)   25 

Arnold  Mining.  "  85 
Atlantic  Mln'g.  "  86 
Baltic  Mining..     "        85 

Beth  Steel (PhU)   50 

Boiton  Bleo  Lt.(Bost)100 
Cambria  Iron.. (PhU)    50 

Canton  Co ( Bait)  100 

Centen  Mining. (Bost) 

Central  OU "       80 

Con.  Lake  Snp.  (Phil)  100 

Pref        '       100 

Danv.Bessemer  "  5 
DeLong  H  <fc  E  "  10 
Dlam  State  St..  "  10 
Domin  Coal  pf.  (Bost)lOO 

Dom  Iron  <fc  S.U     "     

Easton  Con  El.  (PhU)  50 
Edison  El  IU..(Bost)l00 
ElecCoofAinU  (Phil)  50 
FranltUn  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
Int  But  H  <fe  S  M  "  10 
IntSP&Dynam(Phil)  50 
Isly  RoyaleH..(Bost)  25 
Manufac  Rub.. (Phil)  50 

Pref. "       50 


Bid. 

ABk. 

Aug. 

2. 

40 

150 

169 

300 

Ittfl 

■■•••• 

160 

875 

385 

•  ••44 

45 

96 

in 



■  #••• 

■  ■•■•■ 

(•■•»• 

108 

•••»•* 

10V  56 

■  *>«f 

62 

58 

72 

73 

81 

MX 

163 

90 

m 

980 

•  **•• 

•••■•• 

in 

113 

es 

9 

30* 

ai 

40 

48 

180 

140 

S54 

854 

6H 

4J6 

6 

15 

16 

8 

856 

85 

36 

51 

6256 

885 

4>56 

•  •■ 

97 

100 

c7 

8J6 

8 

8 

27 

70 

96 

10 

3 

,,,, 

118 

8fr* 

1956 

350 

833 

'H 

17* 

18 

953 

255 

8S0 

<56 

>9 

1 

48 

4854 

STOCKS -BONDS 

MISCBLL.— Oonoluded. 
'dBrew  ass-pd (Bait)  100 

Pref.,  £sst.td  "  10C 
iartranthaler . .  (Bost)  100 
'es  Telephone  "  ir 
NewBngGsAC!  "  .... 
Newnav  I  A  S.(Phll)  5 
Old  Col  Mining  (Bost)  25 
Osoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottSUACop(Bost)  10 
PennKleo  Veh.(Phll)  50 

Pref "       50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel!.     "      .... 

Pref! "      100 

Phlla  Co  .  "        50 

PlantersComp!(Bost)lOb 
Qulncy  Mining.  "  20 
Rhode  Isl  Mln..  "  85 
Santa  Ysabel  G     "  5 

Busquel  A  81.. (Phil)  5 
Tamarack  Mln. (Bost)  85 
Tidewater  St.. .  (Phil)  10 
Torrtngton"A"(Bost)  2; 

Pref "        26 

OnCopLAM'g  "  85 
OnBlLAPowpf  (Bait)  50 
Onlted  Fruit  (Bost)  .100 
On  Shoe  Mach..     "        25 

Pref "       85 

OS  Mining....  "  25 
DSPHorseCoL(PhU)  1 
Otah  Mining.. (Bost)4-86 
Warwlok  IAS.  (PhU)  10 
Westm  rel  Coal  "  50 
Winona  Mining  (Bost)  85 
Wolverine  Mln.     "        85 

Sonde— Boston. 
Am  BeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*1.  .1947 
BoiOnGailit5i.'39JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Blv  ex'pt  8i.  J  AJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4i..  1910  JAJ 
Ch  Bar  A  Q  4s. 1922  FAA 

IowaDlv  4s.  1919  AAO 
Chicago  Juno  5s.  1915  JAJ 
Oh  A  No  M  gn  5s. '81  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Curr't  Riv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst0s.'13MA8 
Zejtl'u  ist  M  6s  g.'O0  MAB 
Fr  BlkAMYlst0s'33end 

Omt'p'd  lit  6l.'33  AAO 
Illln  Steel  oonv  5s.'  10  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCA  Slst5sg.'25  AAO 
K  0  Ft  SAG  litfi.'08  J  AD 
K  C  F  SAMoon  0s.'28MAN 
ECMABlst4s..'34  MA8 

Income  5s.... 

K  CA  M  RyAB  5s.'29  AAO 
KCStJoACB7s.'07JAJ 
LRookAF81st7s.'05JAJ 
Mar  H  A  Out  6i...'25  AAO 
Mex Cent  4s  b.. 1911  JAJ 

lit  con  mo  Si  g  non-cum 

2d  oon  Ino  3i  non-cum.. 


Bid 

Ask. 

856 

7 

1256 

13 

165 

256 

894 

0 

7 

•  •  e  •  • 

••*«•- 

256 

*56 

99 

9V54 

M 

60 

6(56 

::::: 

i  «  ••• 

■•••• 

87 

4F56 

16 

1056. 

170 

174 

454 

456 

•15 

•50 

3 

848 

350 

en 

28 

ae 

88 

29 

3 

354 

36 

37 

9(56 

9*56 

3794 

8"56 

2694 

3056 

17% 

lb 

29 

2956 

756 

.... 

»56 

8 

63 

0«* 

?10f56 

•  •  •  • 

Iioa 

10*56 

i   95>9 

96 

JllO 

118 

i  86 

l   60 
jll7 

Iioo 

hoi 

■  •••• 

J104* 

112 

Slb7 

{109 

{ 

IOS56 

{  9956 

alio 



ill},1* 

118 

|137 

S18B 

«K0* 

108 

(101 

10*56 

{ 

106 

{Hi 

(183 

..... 

I  8^56 

.... 

93 

(107 

.... 

{U656 
(106 

1118 

t  84 

87 

82 

3-56 

91 

Si! 

BONDS 


Boston— Concluded. 
NewBngcongen5i'45JAJ 
N  BCotYarn  5i  1929FAA 
NEGai  AC  1st  5s.. 1987 
New  Bng  Tele  5s."16  AAO 

6s 1907  AAO 

N  YAN  Bng  lst7s.'05 JAJ 
lit  mort0i..  ..1905  JAJ 
Rutland  lit6i..'02  MAN 
Torrlngton  1st  5s  1918... 
Weit  Bnd  St  5s. .'02  MAN 

4*s 1914  MAe 

Deb  4s 1916  MAK 

Bonds— Baltimore. 
Anaoostla  A  Pot .......  5r 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  Otfs  5s  .  .JAD 

Bait  Beit  1st  5s.l990MAN 

BaltCPailit  Si.191 1MAN 

Bait  Fnndg  Ss.1916  MAN 

Exchange  3*s.  1930JAJ 

Ba!tAPlst6iml  1911AAO 

1st  6s  tunnel  191 1.. JAJ 

Bal  Traolst5s.l929MAN 

Bxt  A  Imp  0S.19O1MAS 

NoBaltDlv5i.l942JAD 

Con  v'rtlble  6i  1 9  O0M  AN 

Central  Ry  6i...  1913  JAJ 

Consol  5s. . . .1932  MAN 

Bxt  A  Imp  5s.l932MAS 
Chas  City  Ry  lit  5i  '23J  AJ 
Chai  Ry  G  A  Bl  5i  '99  MAB 
CharlCAA  ext5i.l910JAJ 

2d7i  1910 AAO 

CltyASnb  1H5S.1922JAD 
OityA8ub(Waah)lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  8I..1910  JAD 

5i 1939JAD 

Ga  AAlalitpf5il945AAO 
GaCar  AN1  it5i  g.  1 929  JAJ 
GeorglaPlstS  6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnorvTrao  IstSs  '28AAO 
Lake  R  Bl  litgn5i'42MAS 
MaconANlst4*s'90MA8 
Maryland  Brewing  0s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s.. .  Var 
NewpNAOPlst5s'88MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NorthCent4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1928...  .JAJ 

Series  B  5s  1926.. ..JAJ 

Pitt  On  Trac  5s.  1997  JAJ 

PotomVal  lit5i.l941JAJ 

8eoAvTn(Pltts)5s'34JAD 

Sav  Fla  A  West  6s '34  AAO 

Seaboard  A  L  4s  1950..,. 

Beab  A  Roan  5a.  1980  JAJ 

So.  Bound  'st5s'4I.A&0 

UuKlL,APllt4*l'39M«N 

OnRy  A  El  lst4s'49.MAB 

Income  4s  1949. . .  .JAD 

Vlrg  Mid  1st  0S.19O0  MAS 

2d  series  6s.  .1911  MAB 

3d  series  6s.  .1916  MAB 

4th  ser  3-4-5s.  1921  MAB 

5th  series  5s.  1926  MAB 

Ya  (State)  3s  new.'32JAJ 

Fond  debr.2-3,.iMoi.i*.i 


Bid. 

Ask. 

1 

110344 

1   5456 

(103 

(103 

fill 

{10794 

«10856 

'Mill. 

•••••• 

65 
108* 

•  *  e  •• 

102 

98 
114 

■  ••If 

i09* 

128 

111 

.  ••*• 

117' 
10*56 
11V56 
10056 

11**56 

117 

106 

85 
115 
105 
116 

98 
119 
lit 
118 
107 
107 
186* 
118 

94 

us- 

>•••■< 
I  •  •  •  t 

123 

112 

»•!■§• 

iis' 

03* 
180 

10)56 
"di' 

•••••• 

U7 
95 

ii's" 

118 

ib794 
100 

113 
90 

58 

52J6 

108* 
110 
118 
108 

18256 
181* 
US* 

lot-* 

11756 
118 

88* 
118 
10856 

85 

87 

7354 
109 
117 
133 
118 

11656 
94 

94* 

105 

•  e  •• 

184  " 

li'  6* 

8856 

88 

97* 

7854 

95" 

BONDS 


Baltimore— Conoiu'a. 
WeitN  Coon 61.1914  JAJ 
WeitVaCAPliteg.'UJA. 
Wil  A  Weld  5I..1935  J  A,'. 
Bonds-  Philadelphia 
Alle  Vy  Bext  7|1910AAC< 
Aiphalt  Co  5i  tr  otfi.  . . . 
Atl  City  lit  5ig..'19  MA^ 
Balls  Ter  lit  5s.  1926  JAD 
BergABBrew  1  st6s'2 1  JAJ 
B  Boro  Gas  1st  5s.'38MAi- 
Cambrialron  0S.1917  JAJ 
ChesADCanlst5s.'16JA.: 
ChooOkAGgen  5s'19JAJ 
Cit's'8tRy(Ind)oon  5s.'3: 
Colum  St  Ry  1  st  oon  5». '  3 
Con  Trac  of  N  J  1st  5s..'3; 
Del  A  B  Bk  1st  7s.'05  FAA 
E&stAAlstM5s.'20MAi 
Bdison  Bleo  5s  stk  tr  otfs 
BlecA  Peop's  Tr  stk  tr  ctf  1 
BlmAWUm  1st  Bs.'lO  J  A,' 
Income  5s...  .2862  AAC 
Bq  111  Gas-L  Istg5s.l92l- 
Hestonv  M  A  F  con  6s.'24 
HA  B  Top  oon  5s.'35  A  iQ 
Indianapolis  Ry  4s.. 183;. 
E  C  Bnb  B  1st  6s..'20  JAD 
Lehigh  Nav  4*i.  .'14  Q-J 

RR  4s  g. 1914  Q-l 

Gen  M4*sg..  1924  Q-l 
Leh  VC'l  lst5sg.'33JA. 
Leh  Yal  ext  4s. .  1948  J  AI 

2d  7s. 1910  MAi 

Consol  6s 1923  JAD 

Annnlty  6s JAD 

Nat  Asphalt  ool  5s 

New'k  Con  Gas  6s  '48  JAD 
Newark  Pass  con  5s.l93( 
NYPhllANorlst4s  '39J  AJ 
Income  4s... 1U39  M&iN 
No  Penn  1st  4s..'30  MAN 

GenM7i 1903JA 

Penn  gen  0s  r... 1910  Yai 

Consol  0s  o...  .1905  Yai 

Consol  5s  r...  .1919  Yai 

Penn  A  Md  Steel  oon  0s. 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  6s 1939  AAO 

Cons  4s 1989  AAl 

Penn  Steel  lsl5s.'17MA-N 
People's  Tr  tr  certs  4s. '4. 
PhCa  Bleo  gold  trait  Otfi 

Trust  oertfi  4i 

PhABr  gen  M  5g.'20  AA( 

Gen  M  4ig..l920  AA( 

Ph  A  Read  2d  5i.'33  AAv 

Consol  M  7s. .1911  JAi 

Con  M  6s  g... 1911  JAl 

BxtImpM4sg.'47  AA( 

ConMof  '82  4i.'S7  JA. 

Terminal  5s  g.  1941  Q-l 

P  Wil  A  Bait  41.1917  AA» 

Collat  trust  4S.1921  J  A 

Bead  Co  gen  4s,  1997  J  A 

Rochester  Ryoon5s.l93( 

BohRBBldelstSs  g'35JAU 

Scran  Trao  1st  0s^S2MAN 

Onlted  N  J  4s..l944MAf 

OuTracPltts  gen5i'97J  A' 

Welibach  •  1  Si  1930.JAD 

lAnd  lntereit. 

•Prlnclnrinfiaa  o»».^^» 


Bid. 


117* 

113 

118 

18656 
50* 

113 
93 

100 


109* 


109 


117 

107* 


80 


11156 


10756 


124* 


117 

105* 
88 

105* 

130 

109 


115 
114 
110 


1C5 

100 

60 

18C96 

109* 
131 


1C8 

100* 

130 

i'0'0" 

9594 

ll>-54 


A  k. 


11356 


127 

5096 


65 
109* 


118 


90* 
118 


108 


•  t  ••• 


106 
18256 
110 
187 


116 


107 


111 

ISO* 
181 


110 

9.'H 

111' 


118 

.  •  »  •  •  t 


232 
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Inxrjestmjent  %u&  Railroad  Intelligence. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  prross  earnings  of  every  Sti  am  railroad  from  which  regular  weekly  or  monthly  returns 
can  Ik>  obtained.  The  first,  two  colnmna  of  figures  k>v<?  the  gross  earnings  for  the  latest  week  ir  month,  and  the  la  it  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  buch  latest  week  or  month. 

The  return*  of  die  street  railwnys  ore  brought  together  separately  on  a  subsequent  page. 

Xoliec   Change     Our  yearly  totals  now  all  date  from  July  I. 


Latest  uros*  Earning* 

July  1  to  Latest  Date 

ROADS 

Latent  Gross  Earnings 

July  1  to  l.atert  l)att 

ROADS 

Week 

Current 

Previ 

Current 

Previoxu 

Week 

Current 

J^revious 

Current 

J'revioui 

Of    Month 

Year 

Tear 

Year 

1  ear 

or  Munth 

Year 

Year 

Year 

Year 

f 

8 

8 

$ 

% 

S 

* 

$ 

Adirondack 

l.-i.o:s:i 

13,558 

177.7  1  t 

185,059 

Mnnlstlqun 

June 

12,410 

14,904 

97,307 

105.101 

Ala    t  Southern 

3d  wkJuly 

38,939 

35,383 

111,755 

102,135 

{Mexican  Cent™ 

id  wk  Julv 

287.600 

287,5  11 

927,727 

895.755 

A  lit,  Midland 

M  II  V 

08,27-1 

68,909 

950,8(11 

872,757 

Mexican  Intern'l 

June 

4  56,1  1  1 

439 

5,037,090 

5,0  11,793 

AliNOft     exiw 

I':ie  .hole 

(Mexican  Nat'l.. 

3d  wk  July 

142,403 

137,350 

410,009 

42' 

N  <)  A  No  East. 

istwk.liily 

29,000 

20.000 

29,000 

26,000 

Mexican  North'n 

May 

43,892 

50,240 

6,506 

Ala  ^  Wekeb'g 

Li  t  wkJuly 

13,000 

9,000 

13,000 

9,000 

[Mexican  Rv 

WkJuly  18 
2d  wkJuly 

70,800 

70,100 

155,700 

158,300 

Viekfdi  8h  A  t. 

1  Mt  wk.luly 

12,000 

8,000 

12.000 

8,000 

Mexican  South'r 

14,9811 

1  5,200 

35,533 

1,060 

3d  wkJulj 

29,809 

27,896 

90,858 

81,337 

Mlnneap  A  Bt  I>. 
M  St  P  A  S  81  M. 

3d  wkJuly 

00,142 

59,378 

198 

17" 

Ann  Wa-hA  Hal. 

May 

5,902 

4,577 

59.1511 

66,295 

3d  wk  July 

107,098 

82, 120 

295,130 

1,594 

AtchTop  AS  Fe. 

i.u.i' 

1,617,435 

3,946,956 

5  1,17  l,8'J2 

10.8  11,184 

Mo  Kan  A  Texa? 

3  I  wa  July 

e280,059 

217,712 

c797,OOo 

-.881 

Atlanta  At  i  har.. 

May 

210,095 

175,755 

2,039.235 

2.331,628 

Mo  Pac  A  Iron  Mi 

3d  wkJuly 

071,000 

547,000 

1,841,00(1 

1,498,000 

A'l  Knoxv  A  No. 

Inne 

42,051 

32.190 

481,679 

416.275 

Central  Branch 

3d  wkJuly 

33,000 

33,000 

90,000 

.OOO 

Atlanta*  W  Pt.. 

Mav  

ay 

54,079 
714,999 

48,803 

079,  L9£ 

09  1,033 

7,163,174 

055,387 
6,819,903 

Total 

3d  wkJuly 
Wk  July27 

704,000 
3,147 

580,000 

2,73! 

1,931,000 
11,320 

1,577,000 

All  Coast  Line  .. 

Mob  Jack  A  K  C. 

10,515 

Atl  Va  d  A  West. 

19,325 

16,788 

235,132 

192.309 

Mobile  A  Ohio... 

June 

c  458,500 

e  468,200 

c  6,107,500 

e  5,996,663 

Ai'stin  A  North w 

April  .... 

21,384 

14,375 

230,028 

143,174 

Mont  AM  ex  Gull 

May 

1 20,053 

12- 

1.273.1  1  1 

1.215,173 

Bait  *  Ann  BL.. 

May 

8.435 

0,900 



NashCh  A  St  I/.. 

o574,463 

o544,995 

a7,662,327 

07,136,501 

Jialt  A  Ohio ) 

B  A  O  Soutliw.  < 

4,033,036 

3,794,306 

47,124,339 

12,783,108 

Nevada  Central.. 
N  YC&  HudRiv 

May 

2.703 
4,965,05o 

3,072 
1,650,377 

29,663 

51,448,641 

27,742 
19,948,200 

Bangor  &  Aroost 

May 

117,177 

107,032 

1,321,806 

1,117,373 

N  YOnt  A  West. 

M-y 

493,522 

.,859 

4,819,81  I 

Bath  A  Hammon 

1,979 

1,814 

37,708 

37,484 

NT  Y  Susq  A  West 
Norfolk  A  West'n 

May 

213,772 

102,189 

2,291,590 

-,344 

Bellefonte  Cent'l 

•June 

4,285 

3,572 

42,477 

45,055 

3d  wk  July 

295,632 

284,867 

828,485 

:,719 

Brldgt  ASaco  P.. 

May 

3,245 

3,(188 

36,950 

36,088 

Northern  Central 

007,202 

652,102 

7,996,348 

7,885,248 

Brunsw  A  West'n 

May 

54,691 

57,4  33 

617,059 

635,837 

North'n  Pacific. d 

3d  wkJuly 

708,650 

638,445 

2,012,102 

1,817,474 

BuffRoehA  rttts 

3d  wkJuh 

122,906 

107.413 

347,278 

322,239 

Ohio  River 

3d  wkJuly 

32,315 

32,132 

95,256 

92,378 

Buffalo  A  Susq... 

May 

65,792 

45,991 

059,338 

686,609 

Pacitio  Coast  Co. 

April 

370,983 

366,348 

4,240.002 

4,299,839 

Burl  C  Bap  A  No 

2d  wk  July 

84,911 

84,154 

171,151 

171,883 

Pacific  Mall 

185,175 

355,867 

2,513,761 

3,308.378 

Canadian  Pacific 

3d  wkJuly 

634,000 

531,000 

1,868,000 

1,675,000 

Pennsylvania^... 

June 

7,804,035 

7,192,835 

89,585,212 

5,112 

Cent'l  of  Georgia 

3d  wk  July 

127,085 

134,095 

363,355 

365,285 

Pcnn  A  Northw'n 

April 

3d  wk  July 

47,38  1 

50,29  8 

509,071 

565,774 

<  ent'lNew  Ens:.. 

June 

62,797 

55,773 

711,759 

704,092 

Pere  Marquette.. 

1 60,385 

145,816 

495.  197 

425,365 

Cent'l  of  N  Jersey 

Inue 

1,503,780 

1.353,217 

Phtla  A  Erie 

589,391 

552,510 

5,577,187 

5.251,820 

Central  Pacitio. 

1,420,707 

18,005,900 

16,936,666 

Pliila  Wilm  A  B.. 

June 

1,053,117 

1,018,217 

11,052.149 

11.082,649 

Cent'l  Pa  A  Wcsi 

2,071 

1,754 

21.010 

22,027 

Pitts  Bess  ALE. 

Ithwk  Mar 

54,022 

47,782 

1,757,753 

1,50 

Charleston  A  Sav 

May 

66,098 

63,957 

690,217 

627,098 

Pittsb  C  C  A  St  L 

June 

1,589,801 

1,528,787 

19,363,268 

19.371.075 

<-hattan  South' n. 

3d  wkJuly 

2,031 

2,439 

5,143 

6,259 

PittHb  &  West'n. 

May 

223,234 

186,582 

2,077,271 

1,936.742 

Chesap  A  Ohio... 

3  I  wkJuly 

309,485 

275,146 

829,486 

788,414 

Pittsb  CI  A  Tol 

May 

128,978 

115,276 

1,180,378 

1,100.881 

Chic  A  Alton  Ry. 

747.158 

625,852 

8,278,926 

7,100,289 

Pittsb  Pa  A  F.. 

May 

41,237 

46,502 

414,820 

393.78(5 

Che  Burl  A  Quin 

June 

4,088,957 

3,994.910 

50,051,988 

47,535,420 

Total  system... 

3d  wkJuly 

81,897 

69.256 

225,800 

207,768 

Chic  A  E  Illinois. 

•<d  wkJuly 

123,754 

108,557 

331,940 

288,736 

Plant  System- 

Chi    Gt  Western. 

3d  wkJuly 

131,797 

123,430 

382,016 

357,059 

Ala  Midland... 

May 

68,274 

68,909 

950,861 

872,757 

Chiclnd  AL'v... 

3d  wkJuly 

83,763 

74,322 

245,494 

221.299 

Brims*  W'n... 

May 

54,691 

57,433 

617,059 

635,837 

Chic  Milw  &  St  F 

3d  wkJuly 

779,467 

714,521 

2,260,256 

2,110,283 

Chas  A Sav 

May 

00,098 

63,957 

696,217 

627.098 

Chic  A  North  W'n 

3,913,102 

3,688,173 

43,323,515 

43,003,673 

Sav  Fla  AW... 

393,464 

350,608 

4,753,460 

4,075,698 

Chic  Peo  A  St  L  > 

StLCh  *StP$ 

97,701 

90,469 

1,343.881 

1,445.921 

SilSOc  AG.... 
Reading  Co- 

May 

18,614 

30,053 

200,056 

260.986 

Chic  R  I  APac... 

May 

2,205,825 

1,795,630 

24,705,730 

22,011,010 

Phil  A  Read 

May 

2,574,734 

2,329,242 

25,720,336 

24,441,528 

Chic  St  P  M  A  O. 

837,046 

788.464 

10,664,777 

10,394,671 

Coal  A  IrCo 

2,840,010 

1,817,801 

26,315,337 

25.573,891 

Chic  Term  Tr  RE 

3d  wkJuly 

31,261 

27,566 

89,850 

82,037 

Tot  both  Co's.. 

May 

5,415,350 

4,147,043 

52,035,073 

50,015,419 

Choc  Okl  A  Gulf. 

IstwkJuly 

*66,740 

"45,656 

*66,740 

*45,656 

Rich  Fr'ksb  A  P  . 

Mav 

124,95:: 

123,040 

90' 

".,208 

CinNO  ATPac. 

3d  wk  July- 

95,6  L-5 

93,112 

275,294 

274,418 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

433,341 

380,426 

Cin  Portsm  A  Va 

May 

33.735 

31,222 

360,260 

329,024 

Rio  Grande  So... 

3d  wk  Julv 

10.021 

9,848 

29.884 

28,566 

CI  Cin  Ch  A  St  L. 

3d  wk  July 

361,777 

302,810 

1,005,392 

908,431 

Rio  Gr'de  West.. 

3d  wkJuly 

99,700 

91,700 

287,700 

244.100 

Peoria  A  East'n 

3d  wkJuly 

42,164 

37,971 

126,070 

113,913 

St  Jos  AGrl 

Juue 

101,205 

109,366 

1,403,159 

1,403,790 

Clev  Lor  A  Wheel 

3  1  wk  July- 

49,624 

36,638 

140,872 

118,116 

St  LKenVt&So. 

11,563 

7,461 

136,067 

104.7O9 

Colorado  A  South 

388,664 

328,672 

4,301,608 

3,862,132 

StLftNArK 

Mav 

16,558 

7,166 

98.-02 

75. 

ColNewb&Lau. 

May 

11,877 

12,462 

102,919 

161,468 

St  L  A  San  Fran  . 

3d  wk  July 

225,204 

160,401 

628,464 

455,7-0* 

Col  Sand  A  Hock 

3d  wkJuly 

22,147 

22,284 

05,929 

63,994 

St  L  Southwest   . 

3d  wk  July 

112.9  18 

112,613 

330,814 

313.050 

Corn  wall  A  Leb . . 

May 

30,735 

24,843 

248,717 

272,681 

St  L  Van  AT  H.. 

168.351 

162,032 

2,000,536 

1,947.954 

Oumberl  d  Val  ey 

95,228 

98,880 

1,080,877 

1,016,366 

San  Ant  A  A  P... 

Mav 

189.004 

147.88;, 

2,48' 

2,013,102 

Denver  A  Rio  Gt 

3d  wk  July 

228,500 

212,700 

692,800 

616,200 

San  Fran  AN  P.. 

102.218 

95,555 

1,039,000 

-.224 

Denv  A  Southw. 

March 

177,326 

223,915 

1,789,260 

1,867,966 

S  Fe  Pres  APh... 

31  wk  July 

19,62-i 

18,592 

58,115 

56,460 

Det  A  Mackinac. 

May 

88,978 

84,055 

800,713 

744,877 

Sav  Fla  A  West.. 

May  

393,46  1 

350,008 

4,753.460 

4.075,698 

DulSoSh  A  Atl.. 

3d  wkJuly 

52,004 

51,47  * 

154,095 

155,378 

Seaboard  Air  L.. 

IstwkJuly 

210.Q74 

216,546 

210,071 

210,510 

E  St,  L  A  Carond. 

June 

13,557 

14,522 

152,979 

159,394 

Sher  Shrev  A  So  . 

1st  wkMa\ 

15,897 

3,862 

715,295 

354.425 

Elgin  Jol  A  East. 

March 

194,451 

158,048 

1,483,362 

1,432,497 

SilSprsO  AG... 

May 

18,614 

30.053 

200,050 

260.986 

Erie 

May 

3,641,472 

3,151,116 

35,549,095 

34,960,779 

So  C  AGaExt... 

17,832 

17,113 

280,532 

248,243 

Evansv  &  Indian 

3d  wk  Juh 

7,918 

6,240 

19,610 

16,804 

So  Haven  A  East. 

5,522 

5,499 

Evansv  A  TH... 

3d  wkJuly 

28,111 

25,612 

77,446 

71,632 

Southern  Ind 

50.071 

Find  Ft  W  A  W 

9,820 

7.700 

106,156 

116,177 

So  M-ss  A  Ark  ... 

16,442 

12,802 

206,343 

157,180 

Ft  W  A  Den  v  City 

160,91  s 

127,408 

2,099,525 

1,613,850 

So  Pacific  Co  6... 

May 

7,142.131 

5,402,859 

72,188,705 

62,935,766 

Ft  W  A  Rio  Gr... 

3d  wk  J'ne 

7,939 

6,721 

049,695 

471 ,098 

Austin  A  No'n. 

April 

21,381 

14,375 

230,028 

143.174 

Georgia  RR 

117,780 

117,400 

1,834,676 

1,058,339 

Cent  Pacific 

May 

1,810.101 

1,420,707 

1  ",005,906 

16.930,006 

Ga  South  A  Fla. 

97.623 

90,103 

1,203,811 

1,180,411 

Gal  Har  ASA. 

May 

681,203 

513,016 

6,368,279 

5,757,303 

Gila  Val  G  A  N.. 

May 

32,82-1 

45,017 

338,112 

335,771 

GulfW.  T.  *  P. 

Mav 

10,380 

7,671 

Gr  Trunk  System 

3d  wkJuly 

517,149 

494,790 

1,572,060 

1,477,109 

Hous.  E  AWT 

Iprtl. 

61.250 

44,869 

GrTr  A  West'n 

2d  wkJuly 

69,748 

80,747 

138,065 

157,527 

Ho  us.  A  Shrev. 

14,047 

8,045 

Detlr  HAM.. 

2d  wkJuly 

20,999 

20,181 

45,381 

43,877 

Hous  ATex  Cen 

April 

371,057 

230,436 

4,371,266 

3,398.116 

Great  North'n  — 

Louis' a  West... 

way 

153,762 

107,681 

1.584,956 

1 ,244,109 

St  P  Minn  AM. 

2,083,859 

1,874,167 

23,173,278 

23,689,393 

Morgan's  CAT 

705,831 

55 

7,417,109 

6,559,522 

East'n  of  Minn. 

431,706 

385,732 

3,730,693 

3,749,205 

N  YTAMex  .. 

May 

27,001 

22,329 

209,857 

277,345 

Montana  Cent'l 

169,456 

153,983 

2.151,019 

2,051,699 

Tex  ANOrl.... 

May 

272,301 

172,980 

2,581,153 

1,739,901 

Total  system. 

June. 

2,685,021 

2,413,882 

29,055,020 

29,490,297 

So  Pac  of  Cai  .. 

May 

1,752,449 

1,390.205 

17,573,190 

16,121,210' 

Hocking  Valley.. 

4th  wk  J'ly 

1  05.000 

87,905 

127.9  19 

380,922 

So  Pae  of  Ariz. 

May 

420,013 

302,565 

4,052,835 

3,435,990 

Hous  A  Tex  Cent 

April 

374.057 

230, 136 

4.371,200 

3,398,116 

So  Pac  of  N  M  . 

May 

258,925 

174,441 

2,234,607 

1,845,002 

Illinois  Central.. 

June 

2,868,443 

2,771,759 

30,858,469 

32,611,967 

Southern  Railw'\ 

3d  wkJuly 

055,066 

050,501 

1,847.352 

•.254 

Illinois  Southern 

9,210 

8.203 

114,986 

Terre.  H  A  Ind  ... 

June. 

122.905 

129,300 

1,576,809 

1,633,686 

Ind  L>ec  A  \\  est'i 

April 

51,905 

53,410 

591.077 

565,067 

Terre  H  A  Peor.. 

30.773 

39,648 

541,388 

487,351 

Indlll  A  Iowa... 

May 

140.839 

99,530 

1,264,648 

1,029,299 

Texas  Central  ... 

3d  wkJuly 

7,108 

30,593 

20,884 

Int  A  Gt  North'n 

3d  wkJuly 

70,596 

69,698 

202,015 

193,075 

Texas  A  Pacific. 

3d  wk  July 

171,073 

131,840 

472,177 

373.011 

Interoc(Mex) 

WkJuly  13 

81,900 

71,95o 

153.800 

147,250 

TexS  V  AN  W  .. 

•June. 

9,501 

7.500 

138,800 

110,658 

Iowa  Central 

3d  wkJuly 

40,907 

35,755 

120,889 

109,192 

Tol  A  Ohio  Cent . 

3d  wkJuly 

52,091 

47,078 

162,865 

135.207 

5,262 

5,160 

59,887 

73,108 

TolP  A  West  .... 

3d  wkJuly 

20,101 

20,468 

61,827 

72,145 

Kaii  aw  ha  &  MlcL 

3d  wkJuly 

15,646 

16,249 

48,341 

43,778 

Tol  St  L  A  W 

3d  wk  July- 

45,042 

37,225 

126,630 

109,823 

K  C  Ft  Scott  A  M 

id  wk  J'ne 

97,374 

95,483 

6,433,087 

5,589,690 

Tor  Ham  A  Buff. 

May 

30,722 

29,938 

K  C  Mem  A  Birm 

-'d  wk  J'ne 

25.090 

20,087 

1,983.2  10 

1.638,776 

anion  Pac  RR  .  1 
Oreg  RR  AN  [ 
Oreg  Sh  Line.  > 

Kan  City  A  N  W. 

May 

26,735 

27,197 

305,394 

300,540 

June 

3,759,145 

3.360,414  U 

Kau  City  South'n 

444,352 

351,752 

4,350,824 

3,708,000 

Lettish  AHud^oi 

36,232 

38,729 

437,081 

487,752 

Wabasb 

3d  wkJuly 
June 

363,29: 

307.66S 

1,006,365 

887,888 

Lehigh  Val  RR.. 
Leh  val  Coal  Co. 

lune 

2,342,434 

2,265,077 

W  Jersey  A  Sea  e 

328,92  1 

320.324 

3,581,958 

3,291,058 

lune 

1,858,374 

1,82:!, 50(1 

W  V  (en  &  Pitt.. 

May 

101,007 

107.912 

1,082,308 

9-9.522 

Lexing  A  .East'n. 

34,217 

35,13  1 

357.879 

312,176 

Western  of  Ala .. 

Jay 

59.047 

53.180 

763,256 

685,700 

Los  Autfel  Term. 

March. 

15,301 

10,589 

128. lot 

91,612 

June. 

2  18,115 

2  12.55." 

2,964,64  1 

2.080,543 

Lou  Hen  A  St  L. . 

2d  wkJuly 

11,465 

11,651 

22.779 

21.813 

Wisconsin  Cent.. 

4th  wk  J'ly 

159,001 

139.392 

499,253 

451.164 

Louisv  .'•■  Nashv. 

3dwkJulv 

516,240 

498.985 

1,510.605 

1,411,855 

*  rights  A  T'n.. 

8,374 

11.151 

159,857 

169,493 

Macon  &  Birm... 

6,654 

7,003 

108,381 

79.903 

Yazoo  A  Miss  V. . 

362,391 

317,161 

6,127,490 

5,300,889 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  June  l  are  lor  the  railroad  only. 

t  Includes  Chesapeake  A  Ohio  i-outliwesteru.  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       1  Mexican  currenoy. 

alccludes  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

t>  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lilies.     Earnines  ot  the  Cromwell  Steamship  Line,  not  previously  reported,  ar© 

bow  al?o  included.        e  Results  on  Montgomery  Division  are  included  in  both  years.       (/Includes  St.  Paul  A  Duluth  for  both  years, 
e  Includes  results  on  Sher.  Shroy.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  lor  last  year.  ; 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  From  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  "f  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dad's  are 
brought  together  in  the  following. 


Roads. 


Period. 


1  to 
to 
to 
to 

to 
to 

to 
to 

to 

to 

DO 


Atlanta  AChtirlotte  Air  Llue.  Apr. 

Bellefonte  Central Tun.    1 

Burlington  Cedar  Rap.  A  No.  Jan.    1 

Central  of  New  Jersey Jan.   1 

Chicago  A  North- Western June  1 

Chicago  Rock  Island  A  Pao..  Apr.   1 
Chlo.  St.  P.  Minn.  A  Omaha..  Jan. 
Choctaw  Oklahoma  a-  Gulf.  Nov. 

Cumberland  Valley Jan. 

Denver  &  Southwestern Deo. 

Duluth  South  8ho.  A  Atlantic  Jan. 
East  St  Louis  A  Carondelet.  Jan.   1  to 

Ft.  Worth  A  Denver  City Jan. 

Gila  Valley  Globe  A  North'n.  Jan. 
International  A  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Deo. 

Lehigh  Valley  Coal Deo. 

Manlstlque Jan. 

Mexican  Central Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexican  Railway Jau. 

Mexican  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  A  Mexican  Gulf....  Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania Jan. 

Pennsylvania  A  Northwes'n.  Jan. 

Pere  Marquette Jan. 

Philadelphia  A  Erie Jan. 

Phlla.  Wllm'g'n  A  Baltimore.  Nov. 
Pitts.  Clncln.  Chlo.  A  St.  L...  Jan. 

Rio  Grande  J  unction Deo. 

8t  L.  Vandalla  A  Terre  H....  Nov. 

South  Haven  A  Eastern Jan. 

Sonth.  Missouri  A  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..  Nov. 

Terre  Haute  A  ±-eoria Nov. 

Texas  A  Paclflo Jan. 

West  Jersey  A  Seashore Jan. 


to 

to 
to 
to 
to 
to 
to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
1  to 


May  .11 
June  30 
July  14 
Juno  30 
June  M 
May  31 
June  80 

Julj  7 
June  ?0 
Mar.  81 
July  21 
.1  ui io  80 
June  30 
May  31 
July  21 
June  3<> 
Juno  30 
June  30 
July  21 
June  30 
July  21 
July  13 
July  14 
July  21 
July  2\ 
July  21 
May  31 
Juno  30 
July  23 
Apr.  30 
Juno  SO 
Apr.  30 
July  21 
May  31 
June  SO 
June  3t 
Mar.  31 
June  30 
June  30 
June  30 
June  30 
June  30 
July  21 
June  30 


Latest  (Iron Earning*. 


Current 
Year. 


430,375 

22.497 

2,5a'. ,'  h 

8,093,617 

3,913.102 

4, 196,9.1 5 

4,824,497 

3,158,981 

495,407 

766,'  61 

1,322,619 

78.09* 

1,020,831 

14ii,478 

2.403 'J1  9 

15,475,588 

12.720.995 

58,883 

9,794.213 

2.930,139 

4.296,056 

2.3<  0  200 

283,346 

17.779,958 

681,437 

18.9S-5.999 

563,84  8 

3,9?0,694 

753,104 

3,071,166 

44,8  0,611 

225,526 

4.759,164 

2,387,061 

7,678,273 

9,751  057 

!  58,920 

1,311,735 

24,523 

103,47« 

1,016,050 

355,672 

6,004,293 

1.492,752 


PreriouM 

1  Mir. 


349,149 
28, 

2  409,57 H 
7,389,590 
3,688,173 
3,5.r> 

4.501,721 

2.070  688 

466,906 

876.350 

1,397,664 

8 1,321 

728,393 

155.504 

2,006.636 

14,209/ 5s 

10,342,882 

64,193 

9,875.729 

2,672,0.'7 

4,465,022 

2,519,200 

278.745 

15,290,196 

687,811 

16,433.205 

587,944 

3,799,994 

729,624 

3,817,620 

40,821.311 

227,045 

4.269,210 

2,074,924 

7.350,373 

9,383,514 

148,087 

1,254,723 

20,521 

81,209 

1,05«,844 

310,486 

4.421.983 

1.401,152 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week. 

For  the  third  week  of  July  our  final  statement  covers 
55  roads,  and  shows  11*16  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  o/  July. 

1901. 

1900. 

Increase. 

Deereate. 

Previously  rep'd<40  r'ds) 
Chattanooga  Southern .. 
Chicago  A  East.  Illinois 
Ohio.  Term.  Transfer  ... 
Clev.  Cln.  Chlo.  A  St.  L.. 

Peoria  &  Eastern 
Duluth  8o.  Shore  A  Atl. 
Minn.  St.  P.  A  8.  Ste.  M. 

Northern  Paclflo 

■ 

7,305.774 

2,031 

123.754 

31.261 
361,777 

42,164 

5  ,004 
107,098 
295,632 
708,650 

32,315 
160,385 

81,897 

19,624 
8,336 

20,401 

$ 
6,578.124 

2,439 

108,557 

27,566 

302.810 

37,971 

51,472 

82,426 

284.867 

638,445 

32,132 

145,816 

69,256 

18,592 

7,108 

26,468 

9 
735.413 

15,197 

3.695 
58.967 

4,193 
532 
24,672 
10,7t5 
70,205 
183 
14,56!- 
12,641 

1,03? 

1,228 

9 

7,763 
408 

Pere  Marquette.... 

Pittsburg  A  Western 

Santa  Fe  Pres.  A  Phoenix. 
Texas  Central 

Toledo  Peoria  &  West'n. 

6,067 

Total  (55  roads) 

9,353,103 

8,414,049 

953,292 

14,238 

Net  lnoreate  (11  16  p.o.l  - 



939,054 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  20,  1901. 
The  next  will  appear  in  the  issue  of  August  24, 1901. 


— Gross  Earnings. — 
Our  rent      Previous 


— Net  Earnings. 

Current     Previous 


Year. 

170,145 
2,198.739 

5.902 
59,459 


Year. 


Year. 
% 


Year. 


Roads. 
Alabama  Gt.  Bo'th.e  June 

July  1  to  June  30 

Annap.Wash.  A-  Hal  May 

July  l  to  May  3i-   . 

Baltimore    A    Annapolis 

Short  Line May  8,435 

Bun.  R.  A  Plttbs.  b  Juno       532,721 
July  1  to  Juno  30  5,830.620 

Burl.Ced  RAN o.H.June       407,518 
Jan.   1  to  June  30     .     2,355,936 

l  anaritan  Pact  tic.  a  Juno    2,702,177 

July  lto  June  30...   30,855,.  02  30.714,471  12.109.375  12.485.858 
Cflesap.  &  Ohio  a.  June    1,313,711     1,273,062        507,492        414,*44 

July  lto  June  30.   ..15,371,542  13,402,070    5,404,362    4,314,181 


154,070 
2,092,449 

53,478 
645,608 

45,314 
636,624 

4,577 
66,295 

2,319 
18,360 

1,706 
23,086 

6,966 

2,785 

277 

491,146 
5,012,138 

264,834 
2,553,441 

243,657 
2,123,524 

398,413 
2,237,695 

116,605 
719,214 

97,007 
639,363 

2,617,760 

1,121,432 

1.057.P06 

dross  Earnings. . , h  , 

Current     Previous        Ourrent 
Year.  Year.  Year. 

Roads.  *  9  9 

Ohio.  Burl.AOuln  b.June    4,088,957    3,994.910    1.26^ 


1  363,410 


July   1  to  June  30...  50,051, 988  47.5a5.420  17,610,098  17,718,582 

Chlo.  Gt.  West'n. b.  Juno        607,120        553,501        191,362        179  470 
July  1  to  Juno  30...    7,013,859    6,721,036     2,182,344    2,2^i 

OHIO.  M.  ASt.  P  a.  Juno    3,555.990    3,419,206     1,128,182        974.620 
July   1  to  Juno  30. .     42,369,012  41,884,c02  14,391,509  13,468,855 


Cumberland  Val.b  Jm             95.228  9m, 8-0 

Jan.    lto  Juno  3o 495,407  466,906 

Kt.W.A  Den.  City.    June        166.918  127,468 

Jan.   1  to  June  30...    1,020,831  728.393 

Hooking  Valley. a.  Juno        435,825  437,381 

July  1  to  June  30...     4.653,258  4,417,267 

owa  Central. b.      June       177,399  185,208 

July  1  to  June  30....    2,298,254  2,329.960 

iron  Railway  b...  June            5,266  5,159 

July  1  to  June  bo....         59,887  73.107 

Kanawha  AMloh.u  Juno          78.901  72,719 

July  1  to  Juno  30.   .         924,624  759.069 

Lehigh  Val.   RR.a.  Juno    2,342,434  2,265,077 

Deo.  1  to  June  30.. ..15,475,588  14,209,658 


33,347 
158 

45,300 
264,050 

171.348 
1,867,972 

31.689 
469,428 

1,936 
19.375 

15,701 
196,957 

543.381 
3,150,471 


42,524 
156,344 

725 
131,929 

176,202 

1.776,060 

47,264 
'J28.797 

1,508 
30.912 

16,129 
155,669 

417,043 
2,013,027 


Lehigh  V.Coal  Co. a. Juno    1,858.374     1,823,506  def.40,105  def.64,072 
Deo.  1  to  June  30....  12,720,995  10,342,332  df.190,378  df.440,083 

Juno  34,217  35,184  11,835  14,25ft 

357,879        312,176        136,843        121,246 


LexliiK'u  A  East.h. 

July  1  to  June  SO 


Macon  A  Blrmlng.  June  6,654  7,003  def.1,121  def.2,408 

July  1  to  Juno  30 108.381  79,a03  def.4,778  def  3,491 

Manlstlque June  12,410          14,904  7,202  7,062 

Jan.   lto  June  30 58,833  64,193  30,885  32,168 

Mexican  Central..  June  1.436,762  1,511,795  370,646  604,242 

Jan.   lto  June  30....  8,866,486  8,979,974  2,555,988  3,140,073 

Mex.  International. June  456,144  439,468  181,430  1"9  057 

Jan.   1  to  June  30....  2,930,i39  2,b72,027  1,304,714  1,083,240 

Minn.  A  St.  Louls.a.June  300,348  258,050  106,918  83,891 

July  1  to  June  30....  3,275,506  2,863,313  1,318,888  1,163,927 

New  London  Northern- 
Apr.  1  to  June  30....  218,881  228,442  28,721  37,257 
July  1  to  Juno  30...  886,625  962,064  90,529  238,80ft 

Norfolk  A  West'n.a.  June  1,212,890  1,310,888  479.019  546,059 

July  1  to  June  30 15,785,442  14,0al  005  6,339,983  5,589,909 

Sorthern  Central,  b.  Juno  667,202  652,102  186,015  171,715 

Jan.   1  to  June  30....  8,950,6*4  3,799,«94  1,011,484  992,684 

Pennsylvania- 
Lines  directly  operated 

East  of  Pltts.AE  June  7,804,035  7,192,835  2,486,425  1,971,425 
Jan.   1  to  June  30        44,830,611  40,821,311  14,742,850  12,243,450 


VfestofPlttM.AE  June 
Jan.  lto  June  30 

Pere  Marquette...  June 
Jan.  1  to  June  30 

PniLWUni.  A  Balt.bJune 
Nov.  1  to  June  30 

9t. Lonls&Sar  kt  b.June 
July  1  to  June  3o 

Seaboard  Air  Line  a  June 
Jan.  lto  Juno  30    .. 

foiroo  A  O.  Cem.a.  June 
July  1  to  Junebo  .. 

jnlon  Pao.  Sys...a  June 


Ino.  383,900 
Inc.  941,700 


Ino. 
Ino. 


238,300 
878,700 


732.670 
4.263,667 
1.053,117 
7,678,273 

856,036 
10,173,697 

875,082 
5,720,743 

250,829 
2,571,722 


667,948 
3,843,845 
1,018,217 
7.3E0.373 

641,942 

7.983,246 

794.859 

4,858,530 

222,197 
2,368,972 

3,360,414 


175,311 

976.909 

329.935 

2,285,259 

335,400 
4,328,690 

250,526 

1,788,671 

81,348 

635,090 
1.670,256 


128,925 
820,873 

318.335 
2,136,859 

252,997 
3,290,719 

142,261 
1,187,035 

63.682 
746,252 

1,488.926 


3,759,142 

July  1  to  June  30. ...43,639, 264  39,311,257  18,904,096  17,767,969 
Wabash. b June    1.406,905    1,310,139        384,895        371,976 

July  lto  June  30...  17,533,429  16,440,988  4,781,385  4,493,572 
W.  Jersey  ASeash.t  June       328,924       326,324  71,455        100,155 

Jan.  lto  June  30....   1,492,752    1.401,152       289,032        284,032 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore, 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 


Roads. 
Ohio.  Burl.  A  Quince  June 
July  1  to  June  3o .. 

Hooking  Valley Juno 

July  1  to  June  30... 
ianawha  A  Mlcb..  June 

July  1  to  June  ^0.... 

New  Lor  don  Nert  hern- 
Apr.  1  to  June  30 

July  1  to  Jiuio  30 

Norfolk  AWem'n.  June 
July  1  to  June  30 

Pere  Marquette..     June 
Jan.   I  to  June  80 

roieao  A  Ohio  (vii.  June 
July  1  to  June  30 

*  After  allowing  for  other  lnoome  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 


— Int.,  rentals,  etc. > 

Current     Previous 
Year.           Year. 

9                   * 

r-Bal.  of  Net  Barn's.-* 

Ourrent     Previous 

Year.          Year. 

9                   9 

800  000 
9,825,000 

815,818 
9,789.821 

468.287 
7,785,098 

547,592 
7,928,761 

138,033 
1,003,566 

125,722 
902,900 

'175,082 
•1,354,178 

"208.189 
•1,168,548 

10,766 

128,709 

10,245 
109,591 

*5,504 
*75,048 

♦6.451 
*52,S78 

68.014 
259,094 

62,142 
246,789  * 

"df.35.394 
df.  152, 105 

♦df.l  9,828 
•10.550 

192,299 
2,249,718 

187,655 
2,273,639 

286,720 
4,090,265 

358,404 
3,316,270 

119,307 
726,335 

10-*,027 
654,727 

56.004 
250,574 

20,898 
It  6,146 

38.100 
430,120 

32,151 
397,886 

43.248 

"212,394 

31,531 
'361,555 

234 
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for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GEOSS 

Earnings. 


American  R'ys.  Co.(. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  <fe  Mil.  Eleo.. 
Oln.  Newp.  ACov.... 
City  Eleo.  (Rome.Ga.) 
Cleveland  Electrlo  .. 
Oleve.  Ely  &  West... 
Cleve.  Palnsv.  &  E... 
Oonsol.  Trao.  (Pitts.) 
Dart.A  WportSt.Ry. 
Denver  City  Tram.. . . 
Det.  Roch.Ro.&L.O. 

Detroit  United 

Dnlnth-8np.  Tract. ) 

Duluth  St.  Ry S 

Galveston  City 

Harrlsburg  Traotlon. 
Herkimer  Mohawk  II 

ion&F'kfortEl.Ry. 
Internat'l  Traotlon— 

(Buffalo) 

Lehigh  Traotlon 

London  St.  Ry.(Oan.) 
Lorain  &  Cleveland.. 
Mad. (Wis.)  Elect.  Ry. 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  8t.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Ogdensburg  St.  Ry.. 

Olean  8t.  Ry 

Philadelphia  Oomp'y 
Pottsv'e  Union  Trao. 
Railways  Co.  Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Eleotric 

Gas&Ry 

Scran  ton  Railwav.-- 
Bonthern  Ohio  Tract. 
Tacoma  Ry.  &  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union (N.  Bedford).. 
Union   Traction  Co. 

(Anderson.  Ind)... 
United  P.  &  Tr ansp . . 
Un'd  Rys.Co.St-LouiB 
United  Traotlon—  ) 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Tract.  (Pro v.) 


Latent   Qrot$  Earnings. 

Vur'nt  Prev'us 
Year.       Year. 


WeekorMoi 


June 

June 

June 

June 

June 

June 

June 

June 

Jane 

May 

June 

June 

May 

3d  wk  July 

June 

June 

June 


May. 


64,438 

38,857 

12,253 
37,192 

4,508 

283,403 

11.401 

10.003 

8,205 

7,599 

577.362 

180,371 

5,706 

6.37S 

1  2,947 

7,493 

58.192 

2,257 

3.750 

182.385 

17,401 

22,548 

1,546 

23,277 


June 34,473 

June 59,927 

June 29.905 

June 31,741 

3d  wk  July    34,605 

June 279,276 

June 25,343 


May.. 
June . 
May.. 
May.. 
June . 
June . 
June . 
May.. 
April. 
June . 
June. 
June  . 
June. 
April. 
June . 
June . 

June. 
June . 
June. 


9 
79,787 
21.156 

1.181,023 

17,*S3 

72,201 

4,268 

199,696 
22.236 
15,749 

264,383 
11,269 

134,737 


9 

73,299 

17.201 

1.105.000 

13,850 

73,947 

3,006 

173,820 

16,034 

13,833 

249,712 

7,710 

114,868 


Jan.  1  to  Lateit  Date 


54,184 
38,220 


31,249 
4,146 

203,389 
9,480 
7,345 
8,463 
6,165 

527,731 

168,245 
5,334 
6.218 
16,007 
6.315 
47,566 
2,140 
3.505 

154.263 
13,928 


May.. 
April. 
June. 

June . 

June . 
June . 


60,392 
%lnc.  15 
510,541 

125,784 

184,607 
249,650 


19,016 

29,936 

52.872 
25,818 
23,784 
28,976 
239  404 
21,391 

^7,995 
.330 
t  96,925 

119,246 

171,244 
211.250 


Current 
Year. 

Previous 
Year. 

9 

377,116 

90,689 

5,963,'.  40 

65,462 

384,638 

20.265 

1,054,291 

9 

355,761 

82.520 

5,848,155 

53,187 

369,938 

19,204 

965,797 

65,449 
1,185.317 

49,547 
695,279 

36,885 
1,455.242 

58,246 
1,118,707 

43,233 
602,390 

15,703 
1 ,307,200 

207,665 

174,077 

159,867 

21,834 

21,768 

1,222,274 
59,679 

1,007,490 
52,774 

31,86) 

2,540,521 

895,869 

2,436,796 
889,068 

22,854 

56,020 

25,487 

256,106 

8,599 

14.75* 

1,718,860 

76,303 

23,018 

62,094 

22,025 

212,755 

8,977 

18.773 

1,440,463 

62,649 

91,744 

9,918 

103.230 

97,071 

198,815 
310,527 
142,956 
164,856 
847,808 
1,457.533 
120,169 

180,162 
285,847 
126  640 
134,486 
772,688 
1,825,799 
110,911 

264,047 

5  Inc.  39, 

2,786,638 

169,414 
T05 
2.065,294 

621,927 

638.745 

968,085 
1,217,879 

912,007 
1,082,470 

f  These  are  results  for  properties  owned 
t  Strike  in  June,  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  July  20,  1901.  The  next  will  appear 
in  the  issue  of  Angust  24,  1901. 

*—Brots  Earnings. — 
Current     Previou$ 
Tear.  Year. 

Roads.  9  9 

Brooklyn  Rap.  Tr.p.  June    1,181,023    1,105,006 
July  1  to  June  30. ...12,101,197  11,751,595 


-Ne  t  Earnings.— ~ 
Current     Previous 


Year. 


Year. 


Clev.  Painesv.  &  E.June 
Jan.  1  to  June  30 

Galveston  City  Ry..  June 

New  Castle  Tract. .  June 

July  1  to  June  30 

New  London  St.  Ry.June 
July  1  to  June  30.... 

Richmond  Traction  June 
Oct.   1  to  June  30 


15,749 
65,449 

12,253 

12,947 

125,793 

7,493 

65,625 

23,277 
152,052 


13,833 
58,246 

16,007 
139,713 

6,315 

55,971 

19,016 

143,218 


448,283 

4,130,563 

7,714 

29,221 

4.349 

5,443 
41,790 

3,188 
20,351 

8,234 
58,379 


447,127 
8,758,369 
7,640 
24,657 


7,701 
52,039 

2,407 
18,269 

9,877 
65,629 


ANNUAL    REPORTS. 


Hocking  Valley  Railway. 
( Statement  for  the  year  ending  June  30,  1901 J 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1900  01.             189900.  1898  99. 

Gross  earnings $4,653,258       $4,417,267  $2,874,035 

Operating  expenses  and  taxes.  2,785,286          2,641,207  1,959,520 

Net  earns,  from  operation.$l,867,972       $1,776,060  $914,515 

Other  income.... 489,772             295.888  24,223 

Total  available  income... .$2,357,744       $2,071,448  $938,738 

Fixed  charges $1,003,566           $902,900  $149,175 

Dividend  on  pref.  stock (4)560,000    (3*9)  4S0.000  

Dividend  on  com.  stock (1H)  156,324  

Balance,  surplus $637,854          $738,548  $789,563 

-V.  72,  p.  1034. 


Kanawha  &  Michigan  Railway. 

(Statement  for  the  year  ending  June  30,  1001.) 
Results  for  190001  compare  with  previous  years  as  follows: 

1900  01.      1899  00.      1898-99.       1897-98 

Gross  earnings $924,623    $75<»,069    $634,064    $558,343 

Oper.  expenses  and  taxes...  727,667       603,400      491,370      427,689 

Net  earnings $196,956    $155,669    $142,694    $130,654 

Other  Income 6,800  6,800        169 


Total  Income ...$203,756 

Fixed  charges 128,709 


$162, 4C9 
109,591 


$142,694 
108,033 


$130,843 
116,549 


8urplus $75,047 

-V.  71,  p.  859. 


$52,878   $34,661   $14,294 


Norfolk  &  Western  Ry. 

( Statement  for  the  year  ending  June  30,  1901. J 
Results  for  four  years  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899  00.  1898-99.  1897  98. 

Gross  earnings.  ..$15,7*5,441    $14,091.0)5   $11,827,139  $11,236,123 
Oper.  expenses...      9,445,459        8,501,096        7.989,103        7,886,099 


Net  earnings..   $6,339,982 
Fixed  charges.  ...     2,249,717 

Div.  on  pref (4)  909,716 

Dlv.  on  com (1)  644,794 


$5,589,909 

2,273,639 

(4)  909,716 


$3,888,036 

2,241,714 

(4)  909,364 


$3,350  024 

2,239,434 

(2)  454,198 


Surplus $2,535,755 

— V.  72,  p.  1280. 


$2,406,554    $736,958    $656,392 


The 


Southern  Railway. 

(Earnings  for  the  year  ending  June  30,  1901. ) 

earnings  for  the  fiscal  year,  with  those  of  the  St. 

over  Jan.  1,  1901,  stated 


Louis  division,  374  miles,  taken 
separately,  were  : 

^SOUTHERN  RY.   PROPER.— 

1900-01.         1899-00. 

Mileage 6,361  6,430 

Gross  earnings $33,607,582  $31,388,015 

Oper.  exp.  and  taxes.  23,477,552    21,971,633 


^ST.  LOUIS  DIVISIOH.-v 

1900-01.   1899-00. 

374       374 

$2,090,190  $1,920,805 

1,615,862  1,842,113 


Net  earnings $10,130,030    $9,416,382        $474,328     $578,691 

— V.  73,  p.  63. 

Toledo  &  Ohio  Central  Ry. 

(Statement  for  the  year  ending  June  30,  1901 J 
Results  for  1900-01,  compared  with  previous  years,  were: 

EARNINGS,  EXPENSES  AND  CHARGES. 

190001.         1899-00.  1898-99.  1897-S8 

Gross  earnings $2,571,721    $2,368,972    $1,897,868    $1,779,614 

Oper.  expenses 1,936,632      1.622,720      1,385,277      1,324,462 


Net  earnings $635,089 

Other  income 7,425 


$746,252 
13,189 


$512,591 
24,854 


$455,152 
10,255 


Total  income $642,514       $759,441        $537,446       $465,407 

Fixedoharges 430,120         £97,886         409,134         385,770 


Balance sur.$212,394  sr.$361,555  sr.$128,312  sur.$79,637 

-V.  72,  p.  628. 

Pacific  Mail  Steamship  Co. 

(Report  for  year  ending  April  30,  1901. J 

The  income  account  and  President's  remarks  were  given  in 
the  Chronicle  of  June  1,  page  1079.  The  following  state- 
ments show  the  assets  and  liabilities  of  the  company  at  the 
close  of  four  fiscal  years: 

ASSETS  AND  LIABILITIES  APRIL  80. 


1901. 

Assets—  $ 

Steamers 6,271,337 

Steamers  building  under 

contract 2,325,400 

Other  floating  equipm't..  324,667 

Real  est.  and  other  prop.  665,596 

Cash 35,452 

Loans 

Capital  stk.of  term'l  oos.  121,598 
Mexloan  interior  funded 

5  p.  o.  bonds 

Guatemala    internal  12 

p.  c.  bonds 19, POO 

Due  from  agenoies 87,747 

Due  from  pursers 14,326 

Due  from  oonnect'g  lines  67,630 

Due  from  sundry  persons  114,862 
Coal  and  other  supplies 

for  ourrent  operations.  253,099 

Unadjusted  aooounts —  7,764 

Dae  from  Mexic'n  Gov't 

Duo  from  Cen.  A.  Gov'ts.  1 9,1 70 

Unadjusted  acots.  (def.).  20,141 

Unaoj't'd  accts.(cont'g't)  91,345 

Old  material 290 

Gen.  averages  unadj'fd.  27,797 


1900. 

$ 

6,771,609 

996,000 
324,493 
670.600 
277.435 
IE  0.000 
141,846 


1899. 

$ 

6,573,197 

320,000 
317,195 
673,485 
542,807 
600.000 
129,478 


1898. 

$ 

6,671,209 


22,954  22,954  22,954 


19,e00 

76,327 

6.615 

340,137 

170,364 

275,905 
9,449 

13,212 
22,223 
14,452 
290 
27,797 


19,800 

44,323 

14,111 

221,177 

219,433 

249,149 
9,220 

2lii05 

14,739 

257.317 

290 

30,186 


313,982 
673,053 
219,970 
525,000 


49,900 


75,795 

8,659 

315,530 

48,759 

310,685 
10,244 
5,000 
65,500 
17,952 
76,878 
290 
30,140 


Total  prop.  &  assets.  10 
Liabilities— 

Capital  stock 20 

Loans. 

Accounts  payable 

Due  agenoies 

Due  connecting  lines 

Dne  sundry  persons 

Unadjusted  aooounts — 
Unclaimed  dividends — 
Unadjusted accts.  (def.). 
Fund  for  dep'n  &  repairs 
Unadjusted  accts.  (con't) 


,490,974  10,331,407 
20,000,000 


,000,000 

250,000 

62,733 

20,924 

37,499 

2,713 

59,012 

8,910 

24,518 

565,579 

74,767 


10,079,966    9,423,745 
20,000,000  20,000,000 


41,016 

102,502 

51,862 

8,422 

56,285 

8,936 

26,048 

456,0=>2 

53,482 


48,693 

41,715 

113,420 

4,463 

55,726 

9,324 

14,424 

214,015 

269,871 


42,402 
29,936 
56,161 

8,383 
35.949 

9,324 

13,733 

27,849 

133,554 


Total  cap.slk.&  ltabil'es.21,106,660  20,804,605  20,771,651  20,357,291 
Total  prop.  &  assets.  10,490,974  10,331,407  10,079,966    9,423,745 

Capital  stock  &  liabilities 
in  excess  of  assets 10,615,686  10,473,197  10,691,686  10,933,546 

— V.  72,  p.  1079, 1087. 
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St.  Louis  &  San  Francisco  Railroad. 

{Earning*  for  year  ending  June  i.J 

The  company  reports  as  follows  for  fonr  years  pa«t,  "other 
income"  in  1900-01  and  1^99  00  not  including  earning  of  i  In- 
land department,  amounting  in  1893-99  to  $25,0(50  and  In 
1897-98  to  $29,100. 

1000  01  1890-00.        1898 

Miles  operated  (average) l.fl  MOl              1,831 

Gross  earnings $10,173,697  I7.l-8a.a4fl  » 

Operating  expenses 5,K15,o07  4,0U-'.5^7     4,811,191      1,080,109 

Netearnmits $4,3iH.«i)0    13,890,719    18,886,47]    |8,( 

Other  income '.''.>.5l0  O  77.100 

Total  not *M28.200    88.359,847    |8,988.flS8    |8,98fl,118 

Taxes,  rentals  aiid  reharces |S.680,004    82.420.S97    »8.877,h3a 

l)lv.  on  85, 000.000  1st  prer.  BtOOk.  (44)200.000  (4S)20O,0OO  (4*1800,1  00  (44)20 
Dlv.  on  $18,000,000  2d  pref.  sU  ..(2^4)100,000  (24)32  ',000  (tf)180,000 

Balance,  surplus  81.108,180        $41?,850      $224,800        $890446 

The  earnings  of  1900-01  were  sufficient  to  cover  the  full  4 
per  cent  dividends  on  both  the  preferred  stocks  and  al- 
most 4  per  cent  on  the  common  stock.— V.  73,  p.  139,  88. 

Calumet  &  Hecla  Mining  Company. 

( Report  for  the  fiscal  year  ended  April  SO,  1001.) 
President  Alexander  Agassiz  fays  in  substance: 

We  have  continued  to  pueh  ihe|oi>eningson  the  conglomerate  belt;  It 
remains,  as  was  noted  in  the  last  annual  report,  less  rich  than  in  i  he 
upper  levels.  Owing  to  the  great  delay  In  the  delivery  of  the  machin- 
ery we  practically  suspended  operations  on  the  Oeoeola  amygdaloid 
last  tall,  and  there  being  no  improvement  in  the  delivery  of  maohln 
ery,  we  propose  still  further  to  reduoe  our  foroe  there.  The  engine 
houses  at  Nob.  13, 14  and  15  shafts  have  been  erected  and  are  await- 
ing the  hoisting  engines. 

We  have  built  during  the  year  146  houses  for  our  men.  To  facilitate 
the  handling  of  mine  timber,  a  track  connecting  with  our  railroad 
system  and  that  of  the  1).  S.  S.  &  A.  has  been  laid  to  the  shaftR;  200 
freight  oars  have  been  added  to  the  equipment  of  the  H.  &  T.  L  RR. 
Our  second  coal  dock  has  been  completed,  and  we  now  have  a  storage 
capacity  for  200,000  tons  of  coal  at  Torch  Lake.  We  have  also  ereoted 
a  new  timber  mill  at  the  head  of  the  lake.  The  American  Bridge  Co. 
is  erecting  tne  frame-work  of  the  addition  to  the  stamp  mill*.  We 
have  added  a  pumping  engine  of  a  capacity  of  25,000,000  gallons  a 
day  to  our  puujping-statioc  at  the  mills,  and  have  oontraoted  with  the 
General  Eleotrio  Oo.  for  the  machinery  to  run  the  new  part  of  the  mill 
by  electricity. 

The  mine  was  closed  for  three  weeks,  owing  to  the  breaking  out  of  a 
fire  at  the  nineteenth  level  in  No.  2  Hecla  on  the  27th  of  May.  We 
resumed  work  again  on  the  20th  of  June,  but  No.  2  Heola  remained 
closed  and  we  were  obliged  to  re-tlmber  it  from  the  eleventh  level 
downward;  this  curtailed  our  output  fully  10  per  cent  for  nine 
months.  No.  2  Hecla  went  Into  commission  again  the  first  of  March, 
so  that  in  March  our  product  oame  up  again  to  the  normal  amount. 
When  the  Are  broke  out  we  were  greatly  disappointed  to  And  that  we 
oonld  not  carry  on  Independent  mining  operations  through  the  Red 
Jacket  shaft.  It  was  planned  with  this  end  in  view  after  two  dis- 
astrous fires.  Unfortunately,  it  was  found  that  the  gases  developed 
by  the  underground  Are  sank  to  the  bottom  of  the  openings  which  of 
necessity  had  to  be  connected  with  the  [other  parts  of  the  mine,  and 
thus  found  their  way  through  the  levels  and  crosscuts,  even  when 
shut  off  with  air-looks  and  iron  doors.  These  were  most  effective  in 
preventing  the  (spreading  of  the  Are,  but  were  useless  against  the 
infiltration  of  gases  to  the  lower  parts  of  the  mine.  The  Red  Jacket 
shaft  was  sunk  and  equipped  at  great  expense,  and  if  it  has  failed  of 
its  original  purpose  we  still  propose  to  use  it  for  the  mining  of  the 
northern  part  of  the  lode. 

The  results  for  four  years  have  been  as  follows: 

OPERATIONS,  DIVIDENDS,  ETC. 

1900-01.       1899-00.       1898  99.       1897-98. 
ReAned    copper    pro- 
duced, tons 36,327  49,312  44,450  45,194 

Price  of   copper,   cents. 

per  lb 16>«@17       leaiS^       12®18i2         11912 

Total  dividends  (per  $25 

share) $65  $80  $70  $40 

Amounting  to $6,500,000  $8,000,000  $7,000,000  $4,000,000 

The  assets  and  liabilities  on  April  30  are  reported  as  follows : 

ASSETS  AND  LIABILITIES  ON  APRIL  30. 

1901.  1900.  1899.  1898. 

a  sscts *fi  *K  ^i  $ 

Cash  at  mine  office 122,367  149,396  112,281  172,968 

Cash  at  New  York  offloe..       15,000  15,000  15,000  15,000 

Cash  and  copper  at  Bos- 
ton offloe 3,350,489  5,738,462  5,207,798  6,914,696 

Bills  receivable  at  Boston 

and  mine 382,012  573,576  801,237  543,335 

Insurance  fund 504,583  353,647  205,650 

Total  assets 3,869,868  6,981,019  6,489,965  7,851,651 

Liabilities  — 

Drafts  in  transit 79,073  96,826  127,359  165,843 

Employes*  aid  fund 31,540  32,824  27,746  14,201 

Bills   payable   at   Boston 

and  mine 650,288  365,509  291,316  258,090 

Machinery  contracts,  etc.    640,837  1,425,000  645,000  855,000 

Cash  for  add'ns&impr'ts.    300,000  800,000  1,000,000         

Total  liabilities 1,701,738    2,720,160    2,091,420    1,293,194 

Balance  of  assets 2,168,130    4,260,858    4,398,545    6,558,456 

The  capital  stock  is  $2,500,000.— V.  71,  p.  1168. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

American  Light  &  Traction  Co. — Further  Acquisitions.— 
This  company  was  organized  in  April  last  under  the  laws  of 
New  Jersey  and  is  authorized  to  issne  815,000,000  common 
and  $25,000,000  of  6  per  cent  cnmnlative  preferred  stock 
(with  preference  also  as  to  assets).  Of  this  stock  there  has 
been  issued  $3,791,400  common  and  $4,976,000  preferred. 
The  company  has  acquired  and  is  now  the  owner  of  the  fol- ' 


lowing  amounts  of  the  caj  ital  stock  of  the  following- named 
companies: 

Allium,! 

Tolut  Ann 

pttai  Block.       j  / 

97(  -tern   (Mllwauk.-.-i  (las  Oo $4.<jOo,000 

Qrtnd  Rapids  (Mich.)  GMLlffhtOo...   l.ooo.mto  94  ;• 

Muillmtii  (Wl-  )  OSS  A  KlcctiloOo 400,000 

Ht.  Joseph  (Mo.)  Gas  Co l,O00,0tO  «3  3 

Farther  amounts  of  the  above  stocks,  it  is  stated,  are^nn- 
der  pledge  and  will  in  due  time  be  acquired. 

The  company  has  no  indebtedness.  A  circular  says  :  "  The 
above  outstanding  amounts  of  [its]  preferred  and  common 
stock  were  delivered  in  consideration  of  (a)  the  acquired  nt 
of  the  four  corporations  above  named,  (b)  the  payment  of  $204,- 
956  cash  into  the  treasury,  and  (c)  an  arrangement  whereby 
$1,800,041  additional  cash,  or  such  part  as  may  be  called  on 
or  before  Dec.  81,  1901,  is  to  be  paid  in.  Any  such  payments 
will  increase,  dollar  for  dollar,  the  amount  of  preferred  stock 
outstanding,  but  will  occasion  no  increase  in  the  outstanding 
common  stock.  Statements  furnished  by  the  officers  of  the 
four  corporations  above  named  show  that  the  several  per- 
centages of  their  respective  net  earnings,  represented  by  the 
amounts  of  their  stocks  owned  by  the  American  Li«ht  & 
Traction  Co.,  are  sufficient  to  pay  6  per  cent  dividends  on 
the  outstanding  preferred  stock  of  the  Amer.  Light  &  Traction 
Co.  and  leave  a  substantial  balance  on  the  common  stock." 

Propositions  to  join  in  tne  amalgamation  were  recently 
made  to  the  shareholders  of  the  following-named  compa- 
nies aud  have  been  accepted  by  a  majority  interest,  the 
terms  offered  being  as  here  indicated: 

Each  share  of  stock,  of  —To  be  exchanged  for—, 

Binghamton  (N.  Y.)  Gas   Works   (4,500  shares     New  pref.     New  com. 

of$100) $26  38  $7  91 

Southern  Light  <fe  Traction  Co.  of  San  Antonio 

(17.625  shares  of  $100) 44  28  13  28 

St.  Paul  Gas-Light  (15,000  shares  of  $100) 62  50  18  75 

The  minority  shareholders  have  till  and  including  the  fol- 
lowing dates  to  accept  these  terms  and  to  deposit  their  shares 
with  either  the  Trust  Co.  of  America,  New  York,  or  the 
Michigan  Trust  Co.  of  Grand  Rapids,  viz.:  Binghampton  Co., 
Aug.  26;  Southern  Co.,  Aug.  15;  St.  Paul  Co.,  Aug.  20.  Ad- 
justments of  dividends  are  made  in  each  case.  Quarterly 
dividends  on  the  preferred  stock  of  the  American  Light  & 
Traction  Co.  commenced  to  accrue  July  1,  1901. 

The  amounts  of  stock  of  the  American  Light  &  Traction 
Co.  required  to  purchase  the  entire  outstanding  capital  stock 
of  the  three  companies  last  named  on  the  aforesaid  basis  are 
$1,836,645  of  preferred  and  $550,905  of  common. 

Following  are  the  directors  and  officers  of  the  American 
Light  &  Traction  Co. : 

Directors.— Wm.  Lanman  Ball,  John  J.  Emery,  Ashbel  P.  Fitch, 
John  8.  Foster,  Warren  W.  Foster,  Anton  G.  Hodenpyl,  H.  B.  Holllns, 
Thos.  H.  Hubbard,  A.  B.  Leach,  Philip  Lehman,  Emerson  McMillin, 
Geo.  T.  Maxwell,  James  O.  Parrlsh,  and  Geo.  P.  Sheldon,  all  of  New 
York;  James  Campbell  and  Geo.  A  Madlll,  of  St.  Louis;  Wlllard  E. 
Case,  of  Auburn,  N.  Y.  Hugh  H.  Hamill,  of  Trenton,  N.  J.,  and  Lewis 
H.  Wlthey,  of  Grand  Rapids.  Mich. 

Executive  Committee  —Wm.  Lanman  Bull,  Wlllard  E.  Case.  Warren 
W.  Foster,  Anton  G.  Hodenpyl,  H.  B.  HolUns,  Thos.  H.  Hubbard, 
Philip  Lehman,  Emerson  MoMUlin,  Geo.  P.  Sheldon. 

President,  Emerson  McMillin;  Vice  Presidents,  Wlllard  E.  Case  and 
Philip  Lehman;  General  Manager,  Henry  L.  Doherty ;  General  Coun- 
sel and  Secretary,  W.  F.  Douthirt;  Treasurer,  H.  B.  Wilson. 

The  capitalization  (stock  and  bonds)  of  the  constituent 
companies  and  of  several  which  may  yet  be  included  in  the 
amalgamation,  and  also  the  terms  offered  the  shareholders 
of  the  four  corporations  of  which  control  was  first  acquired, 
will  be  found  in  the  Chronicle  of  April  13,  1901,  pages  723 
and  724.— V.  72,  p.  987. 

Baltimore  &  Ohio  RR.— Lines  Taken  Over.—  Several  con- 
trolled lines  ceased  on  Aug.  1st  to  be  operated  independently 
and  became  part  of  the  system.  Among  these  were  the  Ohio 
River  RR.,  the  Cleveland  Lorain  &  Wheeling  RR.,  the 
West  Virginia  Short  Line  RR.  (Clarksburg,  W.  Va.,  to  New 
Martinsville,  6)  miles,  see  below)  the  Ripley  &  Mill  Creek 
Valley,  etc.,  in  all  about  535  miles  of  road.— V.  73,  p.  183, 137. 

Birmingham  (Ala.)  Railway,  Light  &  Power  Co.— New 

Officers.—  Gordon  Abbott  of  the  Old  Colony  Trust  Co.  of 
Boston,  Henry  M.  Atkinson  of  Atlanta,  its  Southern  agent, 
and  James  K.  Newman  of  New  Orleans,  repres anting  Isidore 
Newman,  have  been  elected  to  the  board  of  directors  and 
Robert  Jemison  of  Birmingham  has  been  made  President. — 
V.  73,  p.  137. 

Boston  Elevated  Ry. — Dividend  Increased. — The  company 
has  declared  a  semiannual  dividend  of  3^  Per  cent,  thus 
putting  the  stock  on  a  7-per-cent  basis,  an  increase  of  2  per 
cent. per  annum.— V.  72,  p.  1236. 

Boston  &  Maine  RR.— Re-sold.— On  Monday  the  2,709 
shares  of  stock  were  sold  at  auction  to  Perry,  Coffin  &  Burr 
at  1963^.— See  V.  73,  p.  183,  81. 

Bristol  County  (Mass.)  Street  Ry.— New  Securities.— Ap- 
plication was  recently  made  to  the  Massachusetts  Railroad 
Commission  for  authority  to  increase  the  capital  stock  from 
$120,000  to  $200,000,  to  provide  for  new  construction. 

Chicago  &  Alton  Ry.— Called  Bonds— Twelve  ($12,000) 
Mississippi  River  Bridge  Co.  first  mortgage  bonds,  viz.,  Nos. 
109,  113,  125,  219,  202,  327,  454,  468,  532,  517,  583  and  653  have 
been  called  for  the  sinking  fund  and  will  bd  redeemed  on 
Oct.  1  at  the  office  of  the  Chicago  &  Alton  Railway  Co.,  No. 
120  Broadway,  New  York,  N.  Y.,  interest  ceasing  Cjt.  1, 
1901.-V.  73,  p.  183. 

Chicago  Burlington  &  Qnincy  RR.— Purchase.— The  com- 
pany has  purchased  from  the  Homestake  Mining  Co.  the 
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Black  Hille  &  Fort  Pierre  RR.  a  narrow-gauge  line,  30  miles 
in  lerigth,  extending  from  Lead  to  Piedmont,  S.  D.  A  third 
rail  is  to  be  laid.— V.  73,  p.  183. 

Chicago  Unlou  Traction  Co.— Surphts.— President  Roach, 
in  his  remarks  to  the  shareholders  at  the  annual  meeting,  as 
cited  last  week  (p.  182),  speaks  of  the  company's  surplus  as 
being  $12,650,  alter  deducting  "all  our  fixed  charges"  and 
one  quarterly  dividend  on  the  preferred  stock.  No  reference 
is  made  to  any  contingent  charges,  and  it  id  therefore  ques- 
tioned whether  any  allowance  is  made  for  the  deficit  which 
it  is  believed  the  company  must  meet  on  account  of  its  guar- 
anty of  interest  on  Consolidated  Traction  bonds. — V.  73,  p. 
182,  131. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Modifica- 
tion of  Lease. — The  shareholders  will  meet  Aug.  26  to  con- 
sider "a  proposed  contract  for  the  extension  and  modifica- 
tion of  the  existing  lease  of  Oct.  11,  1881,  of  the  Cincinnati 
Southern  Ry.,  and  an  agreement  supplemental  to  said  pro 
posed  contract  in  respect  to  additional  rental  to  be  paid  for 
new  and  additional  terminal  facilities  and  permanent  better- 
ments, as  provided  for  therein."  See  terms  proposed  in  V. 
72,  p.  775;  V.  73,  p.  31. 

Cleveland  Lorain  &  Wheeling  Ry.— See  Baltimore  & 
Ohio  RR  —V.  72,  p.  480. 

Cleveland  &  Southern  Electric  Railway.— Mortgage.— 
The  company  has  filed  a  mortgage  for  $1,000,000  to  the  Cleve- 
land Trust  Co.,  to  Eecure  an  issue  of  bonds. 

Dallas  Fort  Worth  &  Golf  Ry.-See  St.  Louis  Southwest- 
ern Ry.  below.— V.  72,  p.  1080. 

Detroit  Rochester  Romeo  &  Lake  Orion  (Electric)  Ry.— 

Sale—  See  Detroit  United  Ry.  Co.  below.— V.  71,  p.  29. 

Detroit  United  Ry. — Syndicate  Acquisitions.— The  Ever- 
ett-Moore syndicate  announces  its  acquisition  of  control  of 
the  Detroit  Rochester  Romeo  &  Lake  Orion  Ry.  and  the 
Detroit  Utica  &  Romeo  Electric  Ry.— V.  73,  p.  137. 

Detroit  Utica  &  Romeo  Electric  Ry.— Sold.—  See  Detroit 
United  Ry.  above.— V.  70,  p.  6S6. 

Erie  RR.  Mr.  Twombty  a  Director. — H.  McK  Twombly 
was  elected  a  director  on  Thursday,  filling  the  vacancy  in 
the  board.  He  was  also  made  a  member  of  the  executive 
committee.— V.  73,  p.  137. 

Gadsden  &  Attalla  Union  (Electric)  Ry.— Purchase—  Con- 
solidation.—W.  H.  Weller,  John  T.  Weller  and  Charles  D. 
Ward  have  purchased  this  trolley  line  extendiLg  from  Gads- 
den to  Attalla,  Ala.,  and  it  is  said  will  consolidate  it  with  the 
Gadsden  Light  Ice  &  Coal  Co.  under  the  name  of  the  Ala- 
bama City  Gadsden  &  Attalla  RR.  Co.  The  road  was  con- 
verted from  a  steam  to  an  electric  line  in  June,  1899.  W.  H. 
"Weller  is  President,  Charles  S.  Ward  Vice-President  and 
General  Manager,  John  T.  Weller  Secretary  and  Treasurer. 
—V.  72,  p.  580. 

Hocking  Talley  Ry.— Called  Bonds.— Fifty-one  ($51,000) 
Columbus  Hocking  Valley  &  Toledo  Railway  Co.  car  trust 
series  "  A,"  of  189 1  have  been  drawn  by  lot  for  redemption  at 
par  and  accrued  interest  on  Oct.  1,  1901,  at  the  office  of 
Atlantic  Trust  Co.,  49  and  51  Wall  St.,  New  York,  after 
which  date  interest  thereon  will  cease. — V.  72,  p.  1034. 

Houston  &  Texas  Central  RR. —Called  Bonds.  —  In  oar 
advertising  columns  will  be  found  the  numbers  of  $100,000 
first  mortgage  bonds  of  1890  and  a  like  amount  of  consols  of 
1890  which  have  been  drawn  for  redemption  with  the  pro- 
ceeds of  land  sales,  and  will  be  paid  at  110  and  interest 
on  presentation  at  the  company's  office  in  the  Mills  Build- 
ing, interest  ceasing  on  Sept.  30.— V.  73,p.  137. 

Indianapolis  &  Logansport  Traction  Co.— Bonds  Reported 
Sold.—  The  "Indianapolis  News"  states  that  a  New  York 
capitalist  has  "agreed  to  take  the  $2,000,000  bonds  of  the 
road  for  $1,500,000"  and  that  construction  will  begin  at 
once.  The  line  is  projected  from  Indianapolis  to  Logansport, 
with  branch  to  Frankfort,  67  miles  in  all.  George  J.  Marott 
has  sold  his  stock  and  been  succeeded  as  President  by 
William  Bosson,  who  will  hold  the  position  temporarily. — V. 
69,  p.  1103. 

Inter-State  Consolidated  Street  Ry.  Co.  of  Massachusetts. 
— Purchase. — The  Massachusetts  Railroad  Commission  has 
authorized  the  company  to  purchase  the  Inter  State  Consoli- 
dated Street  Railway  Co.  of  Rhode  Island  and  to  issue  $275,- 
000  capital  stock  in  exchange,  share  for  share,  for  the  stock 
of  the  latter  company.— V.  61,  p.  871. 

Iowa  Central  Ry. — Authorized. — The  shareholders  on 
Wednesday  authorized  the  new  mortgage  for  $25,000,000, 
securing  "first  and  refunding"  4  per  cent  50  year  gold  bonds, 
of  which  $2,000,000  have  been  sold  to  Redmond,  Kerr  &  Co.— 
See  V.  73,  p.  138,  184. 

Jersey  City  Hohoken  &  Paterson  Street  Ry.  Co.— Guar- 
anty.—"The  shareholders  will  vote  Aug.  15  on  a  proposition 
to  guarantee  the  principal  and  interest  of  the  $1,000,000  five 
per  cent  bonds  issued  by  the  Bergen  Turnpike  Co.  for  the 
construction  of  the  new  trolley  road  between  Hobokeu  and 
Hackensack.  This  road  is  already  part  of  the  J.  C.  H.  &  P. 
system.  See  Beigen  Turnpike  Co.,  V.  72,  p.  724;  V.  73,  p. 
184,  138. 

Kansas  City  Clinton  &  Springfield  Ry.—  Acquisition.— 
See  Kansas  City  Fort  Scott  &  Memphis  RR.  below. 

Directors.—  On  July  23  the  directors  resigned  and  a  new 
board  was  elected,  consisting  of: 


U.  8.  r'rl«Ht.  8t.  Louis;  r.  P.  Davis,  Kumhas  City;  O.  D.  Milllgan, 
8i>rlngil«-ld,  Mo.;  Charles  McCann,  Springfield,  Mo  ;  L.  O.  Hooker.  St. 
Loola;  Wallace  Pratt,  Kansas  city;  .1.  -!.  urd,  St.  .Louis;  8.  X.  Fulton, 
Kansas  Clt);  0.  W.  Coodlander,  Foit8cott. 

Judge  Priest,  as  stated  last  week,  was  elected  President, 
succeeding  B.  L.  Winehell,  resigned.  These  changes  were 
made  to  divorce  the  company  from  the  Kansas  City  Fort 
Scott  &  Memphi",  whoae  road  the  K.  C.  C.  &  S.  parallels  for 
some  distance.— V.  73,  p.  184. 

Kansas  City  Fort  Srott  &  Memphis  RR.— Meeting.—  The 
shareholders  will  vote  Sept.  17  on  the  following  propositions: 

(a)  The  purchase  by  the  Kansas  City  Clinton  &,  Springfield  Ry.  Co. 
from  salcf  Kansas  City  Port  Soott  <te  Memphis  KR.  Co.  of  the  line 
of  railroad  extending  from  Arcadia.  Kan.,  to  Springfield,  Mo. 

(6)  Thopurchai-6  hy  the  Kansas  City  Fort  8oott  &  Memphis  Rail- 
way Co.  from  said  Kansas  City  Port  8cott  &  Memphis  RR.  Co  of  the 
remaining  lines  of  railroad  of  said  Kansas  City  Port  Scotr  &  Memphis 
KR.  Co  upon  the  terms  agreed  upon  between  the  directors  of  the  two 
companies.— V.  72.  i>.  1237. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Acquisition. — 
See  Kansas  City  Fort  Scott  &  Memphis  RR.  above.— V.  72, 
p.  1237. 

Lancaster  Co.  Railway  &  Light  Co.— Lease.—  The  Lancas- 
ter &  Mt.  Joy  Electric  Railway  Co.,  it  is  sta'ed,  has  in- 
creased its  capital  stock  from  $78,000  to  §100,000,  arrange- 
ments having  been  mide  for  leasing  the  line  to  the  Cones- 
toga  Traction  Co.  for  999  years,  at  an  annual  rental  equ^l  to 
6  per  cent  interest  on  the  cost  of  the  road.  The  new  line  will 
be  10  miles  in  length,  extending  from  Lancaster,  through 
Landesville,  Salunga,  Mt.  Joy  and  Florin.— V.  72,  p.  531. 

Metropolitan  Street  Ry.  of  New  York  City.— Extra  Divi- 
dend on  Sixth  Avenue  Stock.— An  extra  dividend  of  38  per 
cent  has  been  declared  by  the  Sixth  Avenue  RR.  Company, 
payable  about  Aug.  1  out  of  the  proceeds  of  the  sale  of 
the  stable  property  at  Sixth  Avenue  and  43d  Street.  The 
General  Carriage  Co.  purchased  this  property  for  about 
$1,000,000,  but  the  title  is  now  held  by  the  Central  Realty 
Company.— See  items  under  "General  Carriage  Co  ,"  V.  70, 
p.  993,  1052,  1293;  V.  72,  p.  991.)  -V.  72,  p.  133,  32. 

Miif,.rd  Attleboro  &  Woonsocket  Ry.— Bonds.—  The  com- 
pany has  been  seeking  permission  from  the  Massachusetts 
Railroad  Commission  to  issue  $65,000  bonds  to  pay  off  float- 
ing debt. 

Mississippi  Valley  Transit  Co.— Purchase  Completed — 
New  Directors. — The  entire  right-of-way,  lines  and  property 
of  the  St.  Louis  &  Belleville  Traction  Co.  have  been  trans- 
ferred to  this  company,  which  has  elected  the  following  new 
board  of  directors:  ^ 

George  J.  Kobusch  of  St.  Louis,  Charles  M.  Clark  of  Philadelphia, 
J.  M  Borders  and  Edward  Abend  of  Belleville,  and  E.  O.  SprlDger 
and  E.  W.  Mudge  of  EdWardsvllle. 

G.  J.  Kobusch  is  President,  C.  M.  Clark,  Vice  President 
and  J.  M.  Bramletto,  Secretary -Treasury  and  General  Man- 
ager. The  Edwardsville  line,  it  is  expected,  will  be  com- 
pleted by  Sept.  1— V.  73,  p.  82. 

Mobile  Light  &  RR.— Consolidation — New  Bonds. — The 
"Mobile  Register"  quotes  President  and  General  Manager 
J.  Howard  Wilson  substantially  as  follows  : 

"The  consolidation  of  the  Mobile  Lieht  &  RR  Co  ,  the  Electric  Light- 
ing Co.  of  Mobile  and  the  Mobile  Gas  Light  <fc  Coke  Co.  will  take  place 
Sept.  1.  The  consolidated  company  will  adopt  the  name  a'.d  charter 
of  the  Mobile  Light  «fc  RR.  Co.  The  amount  of  capital  stock  and  of  the 
bonds  to  be  issued  by  the  consolidated  company  will  be  Used  at  the 
time  of  consolidation -Sept.  1. 

"  Improvements  of  considerable  magnitude  will  be  made.  The  tracks 
will  all  be  re-laid  with  heavy  rail,  a  number  of  new  oars  will  be  built, 
the  power  plant  at  the  o  >rner  of  Water  and  Monroe  streets  will  be  en- 
larged by  the  addition  of  large  engines  and  generators,  the  pole  line 
will  be  overhauled,  and  where  the  company  can  afford  it  undei ground 
conduits  will  carry  the  electrio  wires.  Monroe  Park  will  be  greatly 
unproved. 

"  In  order  to  make  the  improvements  contemplated,  it  will  be  neces- 
sary for  the  company  to  sell  consolidated  bonds  to  the  amount  of  the 
cosr  of  the  improvements.  The  franohlse  of  the  Mobile  Street  RR.  Co. 
expires  in  1937  and  of  the  Mobile  Light  &  RR.  Co.  in  1912.  The  out- 
standing Mobile  Street  RR.  bonds  mature  m  1923  and  of  the  Mobile 
Light  &  RR.  in  19. >7  ;  therefore,  in  order  to  issue  a  consolidated  bond 
of  which  enough  of  said  bonds  will  have  to  be  retained  to  take  up  the 
present  outstanding  bonds  when  they  fall  due,  it  will  be  necessary  to 
make  the  consolidated  bonds  Jail  due  a  number  of  years  alter  the 
maturity  of  the  bonds  of  the  Mobile  Light  &  KR  Co.  The  consolidated 
Mobile  Light  &  RR.  Co.  will  ask  the  council  for  an  extension  of  all 
limited  street  railway  franchises,  which  they  will  own,  in  order  to 
issue  the  consolidated  bonds  heretofore  mentioned,  and  in  order  to 
raise  the  money  for  the  improvements  contemplated.  The  company 
will  agree  to  furnish  the  city  with  several  hundred  dollars  worth  of 
free  lights,  snch  as  lights  for  guardhouse,  engine  houses  and  munici- 
pal building  for  the  extension  asked  for.  Ucder  the  present  fran- 
chise of  the  Mobile  Light  <fc  RR.  Co.  the  oity  gets  nothing  for  the  next 
forty  one  years. 

"  The  company  proposes  to  reduce  the  cost  of  gas  and  will  endeavor 
to  introduce  gas  for  heating  and  cooking  in  every  house  in  Mobile. 
The  gas  works  will  have  to  be  overhauled  and  especially  will  new 
mains  have  to  be  relaid  in  advance  of  paving.  The  franchises  of  the 
Spring  Hill  Avenue  line  and  of  the  lighting  companies  are  perpetual." 
— V.  61.  n.  282. 

Mobile  &  Ouio  RR.— Receivership  Suit  Brought  by  Small 
Stockholder. — An  application  for  a  receiver  for  the  company 
was  filed  in  Meridian,  Miss.,  on-  Tuesday  by  L.  Edmonds  of 
Virginia  and  George  L.  Venner  of  Massachusetts,  stock- 
holders who  eject  to  the  sale  of  the  road  to  the  Southern 
Railway.    President  Spencer,  of  the  Southern  Railway,  says: 

More  than  80  per  cent  of  the  stock  and  more  than  80  per  cent  of  the 
general  mortgage  4  per  cent  bon  is  of  the  Mobile  <fc  Ohio  are  owned  by 
the  aouthern  Railway  Co.  We  understand  tint  Mr.  Venner,  who  is 
one  of  the  petitioners  for  a  reoelver,  bought  100  shares  of  Mobile  & 
Ohio  stock  after  our  advertisements  regarding  its  sale  had  been  made 
public,  and  that,  so  far  as  we  know,  hi  was  not  a  stockholder  In  the 
company  previous  to  the  purohase  of  these  100  shares.  As  we  have 
a  majority  of  both  the  bonds  and  the  stook,  and  as  the  bonds  have 
voting  power,  it  looks  as  if  this  suit  could  not  amount  to  maoh.— V.  72, 
p.  1035. 
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New  burgh  Electric  Ry.— Reorganization.— A  large  ma- 
jority of  the  bondholders  of  the  three  companies  concern  .1 
have  consented  to  the  plan  of  reorganization  in  V.  7:5,  |»  188. 
Holders  are  offered  the  opportunity  of  depositing  with  th« 
Hamilton  Trnst  Co.  of  Brooklyn  their  securities  under  said 
agreement  on  or  before  Aug.  15. — V.  73,  p.  13S. 

Northern  Tactile  Rj.—  Steam,sltij>  Line.— The  Northern 
Pacific  Steamship  Co.,  it  is  said,  was  incorporated  July 
31  with  $2,000,000  of  authorized  capital  stock,  to  own  and, 
operate  the  vessels  recently  purchased  from  the  Dod  wills, 
and  heretofore  operated  by  them  to  Alaska  and  the  *  H  ient  in 
connecton  with  the  Northern  Pacific.  Dodwell  &  Co.,  it 
is  stated,  will  remain  general  agents  of  the  new  company 
and  will  in  addition  continue  to  operate  thnr  chartered  ship*. 
inclndirg  the  Glen  Line,  from  Tacoma  to  Russian,  Hawaiian 
and  United  Kingdom  ports.  The  vessels  sold  to  the  Northern 
Pacific  SS.  Co..  it  is  said,  include  the  Oriental  liners  Taconia, 
Olymp'a  and  Victoria,  and  the  coast  steamship  City  of 
Seattle. 

Listed.—  The  New  York  Stock  Exchange  has  listed  $215,- 
153,000  Northern  Pacific-Great  Northern  4  per  cent  joint 
bonds,  Chicago  Burlington  &  Quincy  collateral,  and  will  list 
from  tune  to  time  $7,3-17,000  additional  of  said  bonds,  on 
official  notification  that  they  have  been  delivered  in  accord- 
ance with  the  terms  of  the  trust  deed,  making  the  total 
amount  to  be  listed  $222,400,000. 

The  interest  on  the  coupon  bonds  is  payable  semi-annually, 
Jan.  1  and  July  1;  on  the  registered  bonds  quarterly  on   the 
first  day  of  January,  April,  July  and  October.    Of  the  $215, 
153,000  bonds  now  listed,  no  less  than  $189,970,000  are  regis- 
tered bonds— V.  73,  p.  185,  138. 

Northern  Pacific  Steamship  Co.— See  Northern  Pacific 
RR. 

Northern  Pacific  Terminal  Co.  —  Called  Bonds—  The 
numbers  of  the  called  bonds  will  be  found  in  the  advertising 
columns  of  to-day *s  Chronicle.— V.  73,  p.  139. 

Northwestern  Elevated  RR.  of  Chicago.—  Purchase.—  The 
purchase  of  the  Union  Elevated  RR.  on  the  terms  already 
announced  was  duly  approved  at  the  meeting  on  Thursday. 
See  V.  72,  p.  1(  81.— V.  73,  p.  32. 

Ohio  RiTer  RR.— See  Baltimore  &  Ohio  RR.— V.  73,  p..  83 
Ohio  Southern  RR. —  Payment  on  Trust  Receipts.— The 
holdets  of  Continental  Trust  Co.  receipts  for  second  mort- 
gage bonds  aLd  stock  are  notified  that  the  second  payment  of 
%y2  per  cent,  or  $35  per  bond,  and  3  per  cent,  or  $30  per  share, 
is  payab'e  at  the  office  of  the  Continental  Trust  Co.  of  the 
City  of  New  York,  30  Broad  St.,  on  Aug  1.  The  sum  of  $50 
per  bond  and  $4  per  share  was  paid  July  1,  leaving  to  be 
paid  Aug.  31  a  final  instalment  equal  to  that  just  announced. 
See  V.  72,  p.  1238  — V.  73,  p.  32. 

Oregon  Short  Line  RR.— Decision.—  Judge  Hawley  in  the 
United  States  Circuit  Court  at  CarBon,  Neb.,  on  July  22 
rendered  a  decision  in  the  right  cf-way  proceedings  of  the 
Utah  Nevada  &  California  versus  the  Utah  &  California, 
the  San  Pedro  Los  Angeles  &  Salt  Lake  RR.,  et  al.  The 
Court  in  granting  a  temporary  injunction  says :  "  My 
conclusion  upon  the  whole  case  is  that  the  complainant  has 
made  a  prima  facie  right  case  such  as  to  entitle  it  to  an  in- 
junction pendente  lite  as  to  that  part  of  the  right  of  way 
covered  by  the  roadbed  from  Uvada  to  Clover  Valley  Junc- 
tion and  thence  to  Pioche  and  that  it  has  not  made  out  such 
a  case  as  to  entitle  it  to  the  additional  injunction  as  prayed 
for  in  the  supplemental  bill.'"  The  decision  does  not  deter- 
in  ne  the  title  to  the  property  in  controversy.  Bjth  sides  ex- 
press satisfaction  with  the  decision. 

C.  O.  Whittemore,  attorney  for  the  San  Pedro  Los  Angeles 
&  Salt  Lake  RR.,  says: 

Of  course  this  Rives  the  Short  Line  the  possession  of  the  disputed 
40  miles  from  Uvada  to  Clover  Valley  Junction  until  the  oase  is 
finally  disposed  of,  but  thts  part  of  the  route  can  easily  be  paralleled 
by  the  San  Pedro  road.  The  San  Pedro  people  are  now  In  possession 
of  the  proposed  line  through  Meadow  Vailey  wash,  a  dlstaDoe  of  160 
miles,  10  the  California-Nevada  line  and  are  working  at  the  most  Im- 
portant mountain  paeses.  The  real  connecting  point  is  the  line 
through  Meadow  Valley  wash,  now  in  the  San  Pedro's  possession,  to 
para  le)  wl  ich  will  entail  an  erormoas  expense.  A  significant  fea- 
ture Is  that  the  ii  junction  is  <  enied  as  to  that  part  of  the  mute  covered 
by  the  suivey  claimed  by  the  San  Pedro  road  to  be  fictitious  and  on 
which  an  investigation  has  been  ordered,  so  that  the  San  Pedro  road 
Is  left  free  to  go  ahead  and  perfect  its  route. 

P.  L,  Williams,  attorney  for  the  Oregon  Short  Line,  fays: 

As  I  look  upon  it  the  whole  thing  is  this :  That  the  Court  conoluded 
that  It  would  not  anticipate  the  determination  pending  before  the 
Departn  eiit  of  the  Interior,  and  as  the  question  involved  Is  al- 
most wholly  confined  to  right  cf  way  over  Governu  ent  lands  and 
that  Department  is  charged  with  detenulf  ing  tin-  question  Involved, 
the  Court  probably  took  the  view  that  the  Court,  i-hould  properly  await 
the  action  of  the  Ueiiartuient.  So  far  as  the  route  from  Clover  Valley 
Junotlon  to  Pioche  is  concerned,  we  have  r  o  fear  of  the  outcome  when 
the  Department  shall  have  fully  considered  the  facts  that  are  now  be- 
fore it.  Yes,  it  is  a  Short  Line  victory,  but  nothing  more  than  we 
expected. 

The  application  of  the  Utah  Nevada  &  California  Company 
for  an  injunction  restraking  work  from  being  carried  on  by 
the  Salt  Lake  Road  through  Meadow  Valley  wash  it  is  stated 
has  been  denied.— V.  72,  p.  1280. 

Pere  Marquette  RR.—S^mi- Annual  Dividend.— The  com- 
pany announces  that  a  dividend  of  2  per  cert  upon  tbe  pre 
ferred  stock  from  the  net  earnings  cf  the  six  months  ended 
June  30.  1901,  will  be  paid  Aug.  15,  1901,  to  stockholders  of 
record  Aug.  5,  1901.  Dividends  on  stock  registered  at  the 
Beaton  office  will  be  paid  at  50  State  St.,  Boston,  and  divi- 
dends on  stocks  registered  at  the  New  York  office  will  be 
paid  at  the  office  of  Robert  Winthrop  &  Co.,  40  Wall  St., 


New  York  City.     Th»- first  dividend  on    the  preferred  vfa 
was  4  rer  cent,  p*id    Feb.  11,  1901,  out  of  the  profits  of  the 
r  1900.— V.  72,  p.  11M4. 

Pittsburg  Shawiuut  &  Northern  RK.— Co.  nt. 

—The  Colonial   Trait  Co.  paid  on  Aug;.  1   the  coupons  t.> 
due  on  the  first  mortgage  5  per  rent  bunds. 

Standard  (lunge.  — it  was  decided  last  week  to  begin  work 
at  once  on  the  widening  of  the  narrow-^auge  line  from  <  )1< 
to  Bolivar,  a  distance  of   18   miles.     Connection   in   made   at 
Olean  with  the  Buffalo  &  Allegheny  division  of  the  Pennsyl- 
vania RR.-V.  72,  p.  1280. 

St.  Louis  Situtlnvehlern  Ry.— Entrance  Into  Dallas.— The 
'Dallas  Morning  News"  says  that  W.  C.  Connor,  President 
of  the  Dallas  Fort  Worth  &  Gulf  Ry.,  confirms  the  nt  (tenant 
that  his  company's  property  is  to  be  used  by  the  St.  Louis 
Southwestern  for  entrance  into  Dallas,  replacing  trackage 
over  the  Atchison,  provided  the  city  will  grant  the  necessary 
facilities  for  additional  terminals,  etc.— V.  72,  p.  1239. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR.— Decision.— See 
Oregon  Short  Line  RR.  above.— V.  72,  p.  937. 

Savannah  Florida  &  Western  Ry.— Further  Consolida- 
tion.—The  shareholders  will  vote  Sept.  2  on  a  proposition  to 
absorb  by  complete  consolidation  the  following  subsidiary 
companies: 

Ashley  River  Railroad  Company.  Abbeville  Southern  Rv. 

Green  Pond  Walterboro  &  Branchville  RR.     Sonthw't'n  Alabama  liy. 
-V.  73.  p.  83. 

Seaboard  Air  Line  Ry.— Additional  Directors.— On  Tues- 
day the  board  was  increased  from  eight  to  twelve  members, 
and  the  following  new  directors  were  elected  to  fill  the 
places  created ;  James  M.  Barr,  Vice  President  and  General 
Mauager  of  the  System;  Frank  R  Pemberton,  of  Pemberton 
&  McAdoo,  New  York;  E  B.  Addison,  Vice-President  of  the 
Virginia- Carolina  Chemical  Co.,  Richmond;  George  W. 
Watts,  capitalist,  Durham,  N.  C.  The  other  members  of  the 
board  of  directors  are: 

John  Skelton  Williams  of  Richmond,  Va.;  William  F.  Cochran  of 
Yonkers,  N.  Y.;  C.  Sidney  Shepard  of  New  Haven,  Oswego  County,  N. 
Y.;  .Tames  H.  Dooley  of  Richmond,  Va.,  J.  W  Middendorf,  William  A. 
Marbury,  8.  Davles  Warneld  and  Robert  C.  Davidson  of  Baltimore.— 
V.  73,  p.  185,33. 

Seattle  City  Ry.— Sale  Aug.  31.—  The  foreclosure  sale  is 
advertised  for  Aug.  31.  The  upset  price  is  $246,000.  The 
amount  due  under  the  decree  is  $946,133  in  addition  to  costs. 
-V.  73,  p.  186. 

Southern  Light  &  Traction  Co.  of  San  Antonio,  Tex. — 

Amalgamation.— See  American  Light  &  Traction  Co.  above. 
— V.  72,  p.  723.  V.  70,  p.  895. 

Southern  Ry. — Equipment  Trust.— The  company  has  ac- 
quired under  lease  from  Edward  T.  Stotesbnry  of  Philadel- 
phia, through  "Southern  Railway  Equipment  Trust  Series 
B,"  the  Provident  Life  &  Trust  Co.  of  Philadelphia  being 
trustee,  35  locomotives  and  3,375  freight  cars.  Under  the 
lease  the  Southern  Company  agrees  to  pay  $602,830  on  or  after 
Sept.  30,  1901,  and  half-yearly  thereafter  2  per  cent  on  $2,- 
400,000,  or  such  sum  as  this  shall  be  reduced  to  by  a  sinking 
fund.  The  sinking  fund  will  receive  |180,0C0  in  March, 
1902,  a  like  amount  in  Sept.,  1902,  and  thereafter  $170,000 
semiannually  until  and  including  1908.  This  equipment 
trust  is  distinct  from  the  $3,000,000  Series  A  noted  in  the 
Chronicle  of  July  28,  1900  (page  183).— V.  73,  p.  83. 

Union  Pacific  RR. — Foreclosure  of  Branch.— The  Leaven- 
worth Branch,  extending  from  Leavenworth  to  Lawrence, 
Kan.,  32  miles,  was  sold  under  foreclosure  on  July  26  and 
bid  in  for  $900,000  by  D.  W.  Kelly,  representing  the  Union 
Pacific  RR  Co.  The  mortgages  foreclosed  were  executed  in 
1866,  and  the  bonds  they  secured  were  deposited  as  collat- 
eral under  the  Kansas  Pacific  consolidated  mortgage,  which 
was  foreclosed  in  1897  in  connection  with  the  reorganization 
of  the  Union  Pacific  Ry.  Co.— V.  73,  p.  186,  139. 

Union  Traction  Co.  of  Philadelphia.— Franchises.— Vari- 
ous circumstances,  notably  the  sudden  cessation  of  activity 
on  the  part  of  the  Mack-Foerderer  interests  respecting  the  es- 
tablishment of  an  opposition  street  railway  system  in  Phila- 
delphia, have  served  to  strengthen  belief  in  the  assertion, 
repeatedly  heard  within  recent  weeks,  that  the  Union  Trac- 
tion or  interests  friendly  thereto  have  succeeded  in  obtain- 
ing control  of  the  new  franchises.  See  Chronicle  of  June 
15,  page  1188,  under  heading  "Philadelphia  Street  Railways." 
— V.  72,  p.  1189. 

United  Power  &  Transportation  Co.— Lease.— Tbe  share- 
h'  lders  of  the  Reading  &  Southwestern  Electric  Railway 
were  to  vote  on  Monday,  July  29,  upon  a  proposition  to  lease 
the  road  to  the  United  Traction  Co.  upon  the  agreement  that 
the  United  Power  &  Transportation  Co.,  which  controls  the 
United  Traction  Co.,  shall  guarantee  a  semi-annual  dividend 
of  2>£  per  cent  on  each  share  of  $50.— V.  73,  p.  186. 

Washburn   Bayfield  &  Iron  Rlrer  RR. -Sale  Aug. 
The  foreclosure  sale  is  set  for  Aug.   20  at  Washburn,    Wis., 
the  upset  price  being  $225,600.— V.  62,  p.  187. 

Western  Ohio  (Electric)  Ry.— Project  Enlarged.— A  cir- 
cular signed  bv  H.  C.  Lang,  Secretary,  has  been  issued  from 
the  company 's'offije,  Garfield  Building,  Cleveland,  O.,  saying 
in  substance: 

The  company  as  originally  projected  was  to  include  only  32  mile* 
ofroad.  The  plans  have  since  been  changed,  bo  th.it  tt  lui*  hern  defi- 
nitely decided  to  build  109  miles,  with  a  possibility  of  this  mileage 
being  still  further  noreased.  To  carry  out  the  original  plans  the 
company  was  organized  with  an  authorized  capital  of  $l,oOO,OCO,  and 
of  this  amount  **00.000  [already  subscribed  at  par]  was  deemed 
eutlioient  to  construct  the  32  miles  of  road,  thus  leaving  $500,000 
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In  stock  and  bond*  in  the  treasury.  The  plan  for  llnanclng  the  enlarged 
project  calls  for  an  issue  of  !^, 500, 000  of  authorized  capital  stock,  of 
which  $500,000  to  lie  left  in  the  treasury.  Subscriber*  to  the  original 
pool  [$500,000]  will  be  permitted  to  participate  in  the  Art  additional 
$.00,(00  (in  mi  ;mi'. nnt  notln  excess  of  the  amount  of  their  original 
subscrliitinn)  at  the  price  of  80  for  par.  The  n  wainlng  $1,000,000 
■will  be  ollVreil  to  the  public,  including  present  subscribers,  at  par. 

The  railway,  as  originally  contemplated,  is  about  complete  as  to 
road-bed,  track,  polo  line  and  overhead  construction.  The  bridges, 
trestles  and  oulverts  are  all  In  place;  the  road  is,  in  fact,  In  actual  op- 
eration between  the  City  of  Lima  and  McBeth  Lake.  The  power-house 
would  by  this  time  have  been  completed  were  it  not  for  the  changes 
necessitated  by  reason  of  the  extensions  contemplated. 

Westhampton  Park  Ry.  of  Richmond,  \  a.— Mortgage.— 
This  company,  which  is  building  an  electric  line  in  the 
suburbs  of  Richmond,  has  made  a  mortgage  for  $200,000  to 
the  Richmond  Trust  &  Safe  Deposit  Co.  as  trustee. 

West  Virginia  Short  Line  RR.— Mortgage-Road  Operated 
by  B.  &  O.— This  new  road,  extending  from  Clarksburg  to 
New  Martinsville,  West  Va.,  60  miles,  was  taken  into  the  B. 
&  O.  system  on  Aug.  1.  Prior  to  the  transfer  the  share- 
holders authorized  a  mortgage  to  secure  $3,000,000  4  percent 
gold  bonds. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Engraved  Certificates.— En- 
graved  certificates  of  stock  are  now  being  issued  in  Boston 
by  Kidder,  Peabody  &  Co.,  transfer  agents,  in  exchange  for 
the  temporary  certificates.— V.  72,  p.  1281. 

American  Beet  Sugar  Co.— St  a  tus.— President  Henry  B. 
Oxnard  is  quoted  as  follows: 

We  have  under  way  28  faotories  for  the  production  of  beet  sugar, 
and  expect  to  bulid  at  least  ten  more  this  year.  This  has  aroused 
the  8preckels  syndicate,  which  recently  reduoed  the  price  of  Its  pro- 
duot  here  [In  the  West]  one  fourth  of  a  cent  a  pound,  and  lnoreased  It 
In  the  East,  where  there  are  no  considerable  beet  sugar  factoiies. 
This,  of  course,  forced  us  to  cut  prices,  and  takes  so  much  from  our 
profit.  My  company  has  recently  bought  80,000  acres  of  land  In 
the  Arkansas  Valley,  and  expeots  to  erect  a  factory  there.  The  syn- 
dicate will  attempt  to  have  the  duty  on  crnde  sugar  lowered,  and 
perhaps  abolished.  Should  It  succeed,  It  would  be  discouraging  to  the 
beet  sugar  industry,  which  isJn  its  infancy.— V.  72,  p.  676. 

American  Braes  Co.— Acquisition.— The  Coe  Brass  Co., 
controlled  by  this  company,  nas  purchased  for  a  sum  reported 
as  nearly  $400,008,  the  plant  of  the  Chioago  Brass  Works  at 
Kenosha,  Wis.,  and  also  the  company's  braes  business  in 
Chicago.— V.  71,  p.  438. 

American  Linseed  Co.— Office  Moved  to  New  York.— The 
company's  headquarters  have  been  moved  from  Chicago  to 
New  York.  The  stock  transfer  office  is  in  the  Standard  Oil 
Building,  No.  26  Broadway ;  the  main  office  is  at  100  William 
St.— V.  73,  p.  34. 

American  Malting  Co.— Suit.—  A  judgment  by  default 
has  been  entered  against  ten  of  the  thirteen  directors  who 
were  in  office  in  1899  in  the  action  brought  by  Aaron  Apple- 
ton,  a  stockholder,  in  the  New  Jersey  Court  of  Chancery,  to 
compel  them  to  pay  into  the  treasury  of  the  company  $1,395,- 
688,  which  the  complainant  alleges  was  unlawfully  paid  out 
in  dividends  during  the  year  ended  Dec.  31,  1899.  (See  V. 
72,  p.  185  and  V.  70,  p.  478.) 

American  Steel  Casting  Co. — Consolidation.— Negotiations 
are  in  progress  for  the  consolidation  of  the  leading  steel 
casting  companies  of  the  United  States,  including,  it  is  said, 
the  following,  and  perhaps  others: 

American  Steel  Casting  Company,  Chester,  Pa.;  American  Steel 
Foundry  Company,  Shlckle,  Harrison  and  Howard  and  Scullln  & 
Gallagher  Company,  all  of  St.  Louis;  the  8argent  Company, -Chicago; 
Franklin  Steel  Casting  Company,  Franklin,  Pa.;  Seaboard  Steel  Cast- 
ing Company,  Chester,  Pa. 

The  capital  stock,  it  is  reported,  is  likely  to  be  about 
$15,000,000.— V.  70,  p.  998. 

American  Sugar  Refining  Co.— Independent  Plants.— See 
American  Beet  Sugar  Co.  above  and  Independent  Sugar  Re- 
fining Co.  and  Knickerbocker  Sngar  Refining  Co.  below. — 
V.  73,  p.  186. 

Bay  State  Gas  Co.  of  Delaware.— Notice  to  Shareholders.— 
H.  Content  &  Co.,  50  Broadway,  N.  Y.,  representing  large 
holdings  in  the  company,  request  stockholders  to  communi- 
cate with  them,  giving  their  names,  addresses  and  amounts 
of  stock  held  by  them.— V.  72,  p.  534. 

Bergen  Tnrnpike  Co.— Guaranty.— See  Jersey  City  Ho- 
boken  &  Paterson  Street  Ry.  Co.,  under  "Railroads."— V.  72, 
p.  724. 

Binghampton  Gas  Works  Co.— Amalgamation.— See 
American  Light  &  Traction  Co.  above  under  "  Railroads."— 
V.  66,  p.  663. 

Capitol  Syndicate  Cattle  Co.— Receivers.—  Judge  Wallace 
in  the  Forty-seventh  Judicial  District  Court  at  Fort  Worth, 
Tex.,  on  July  23,  appointed  J.  V.  Goode  of  Fort  Worth  re- 
ceiver and  W.  H.  Fuqua  of  Amarillo  co  receiver  of  this  com- 
pany. The  receivership  proceedings  were  brought  by  a 
minority  shareholder,  who  claims  that  J.  V.  Farwell  and  C. 
B,  Farwell  of  Chicago  and  Asa  Taylor  as  majority  share- 
holders are  not  using  their  control  of  the  property  for  the 
best  interests  of  the  company.  An  appeal  has  been  taken, 
which,  it  is  said,  will  have  the  effect  of  suspending  the 
receivership. 

Consolidated  Electric  Light,  Heat  &  Power  Co.  of  Pough- 
keepsle,  N.  Y. — Incorporated. — This  company  has  been  in- 
corpoiated  with  $200,000  of  authorized  capital  stock.  Direc- 
tors: 

James  W.  Hinkley,  P.  Frost  Spaulding,  Silas  Hinkley  and  John  Do- 
heny  of  Poughkeepela,  and  Wm,  K.  Roy  of  Wappingers  Falls. 


The  new  organization  has  nothing  to  do  with  the  pending 
corsolidation  of  the  Poutfhkeepsie  Gas  L;ght  and  Pough- 
keepsie  Electric  Light  companies  in  which  Uakleigh  Thome 
is  said  to  be  interebted. 

Consolidated  Gas  A-  Light  Co.  or  Tiffin,   Etc.,  Ohio.— 

Mortgcige.— Thin  company,  owning  the  gas  and  electric  plants 
at  Tiffin  and  at  New  Bremen,  O.,  has  made  a  mortgage  for 
$300,000  to  the  Security  Trust  Co.  of  Toledo,  as  trustee.  Ker- 
lin  Brothers  of  Toledo  are  financing  the  coneolidation. 

Consolidated  Lake  Snperlor  Co.— Progress.— President 
E.  V.Douglas  in  a  telegram  to  the  company  says:  "Just 
returned  from  Michipicoten.  Mines  never  looked  so  well. 
Seven  vessels  will  load  this  week.  Will  surely  ship  over 
400,000  tens  before  navigation  close?."  The  "  Philadelphia 
News  Bureau  "  says  : 

The  company's  small  steel  plant,  capacity  600  tons  a  month,  which 
was  pnnhased  from  the  Danville  Bessemer  Co.,  is  nearly  ready  for 
operation.  The  new  $10,f  00,000  plant,  capaoity  2,000  tons  a  day, 
will  not  be  completed  for  probabiy  a  year  and  a-half.  The  earnings  of 
the  small  steel  plant,  added  to  those  of  the  mining  department  and  the 
pulp  mills,  are  expected  to  be  large  enough  to  care  for  the  full  $2,- 
450,000  Interest  on  the  total  Issue  of  preferred  stook.  A  large  pro- 
portion, however,  of  the  $35,000,000  preferred  will  not  be  outstand- 
ing until  after  the  completion  of  the  new  steel  plant.  Dividends  on 
the  $76,000,000  new  common  stock  will  depend  largely  upon  the  op- 
eration of  the  latter  plant,  the  capital  for  the  construction  of  which 
comes  nut  of  the  $20,000,000  new  oaeh  raised  by  the  reorganization 
plan.  The  Michigan  Power  Co.  water  oanal  is  about  94  per  oent  com- 
pleted.   It  is  expected  that  it  will  be  finished  by  October.— V.  73,  p.  34. 

Consolidated  Telephone  Companies  of  Pennsylvania.— 

New  Name— Stock— Bonds.— The  Schuylkill  Valley  Telephone 
&  Telegraph  Co.  of  Reading,  Pa, ,  has  filed  papers  changing 
its  name  to  the  Consolidated  Telephone  Companies  of  Penn- 
sylvania, increasing  its  authorized  capital  stock  from  $400,- 
000  to  $4,000,000  and  its  authorized  indebtedness  from  $400,- 
000  to  $6,000,000.  George  O.  Albright  of  Allentown  is  Presi- 
dent, and  Thomas  H.  Leidy  of  Reading,  Pa.,  Secretary. 

The  companies  to  be  included  in  the  system  are  reported, 
with  their  capitalization,  as  below: 

Stock.  Bonds. 

Inter-State  Tel.  &  Tel.  of  Pa $2,000,000  

Standard  of  Buoks  Co 100.000  $100,000 

Lehigh  of  Allentown 150,000  150,000 

Anthracite  of  Hazleton 100,000  

People's  of  Wilkesbarre 300,000  300,000 

Lackawanna  of  Scranton 450.000  450,000 

Carbondale  of  Carbondale 100,000  

Overland  of  Lehighton 50,000  

Total $3,260,000       $1,0C0,000 

Operating  contracts  with  the  (projected)  Keystone  Tele- 
phone Co.  of  Philadelphia  (V.  72,  p.  91)  and  the  (new)  Inter- 
State  Telephone  Co.  of  New  Jersey,  it  is  reported,  will  be 
entered  into.— (See  V.  73,  p.  187.) 

Cumberland  (Bell)  Telephone  &  Telegraph  Co.— Listed 
in  Boston. — The  Boston  Stock  Exchange  has  listed  $6,237,- 
600  of  the  capital  stock,  the  balance  ($3,762,400)  of  the  au- 
thorized issue  being  held  in  the  treasury  for  future  construc- 
tion purposes.  The  annual  report  for  1900  was  in  V.  72,  p. 
625— V.  73,  p.  84. 

Diamond  Match  Co.— Terms  of  English  Deal.—  At  a  meet- 
ing in  London  on  July  12  of  the  subsidiary  company,  the 
Diamond  Match  Co.,  Ltd.,  the  following  information  was 
given  to  the  shareholders  regarding  the  absorption  of  Bry- 
ant &  May,  the  rival  English  corporation: 

Bryant  &  May  have  a  share  capital  of  £400,000  (all  of  one  class). 
We  have  a  share  oapital  of  £180,000  six  per  oent  preference  shares 
and  £400,000  ordinary  shares.  It  is  proposed  that  Bryant  &  May 
shall  increase  their  capital  from  £400,000  to  £880,000,  of  whloh 
£480,000  to  be  preference  shares,  bearing  a  preferential  and  cumula- 
tive dividend  of  14  per  cent  per  annum,  and  entitled  to  a  first  divis- 
ion of  the  aesets  as  regards  20s.  In  the  £.  It  is  proposed  that  £400,- 
OOO  preference  shares  shall  be  given  to  the  present  holders  of  Bryant 
&  May's  £400,000  ordinary  shares;  the  remaining  £80,000  14  per  oent 
preference  shares  are  to  be  distributed  pro  rata  among  the  holders  of 
the£l80,000  6  per  cent  preference  shares  in  our  company.  The  £400,- 
000  new  deferred  shares  in  Bryant  &  May  will  be  divided  among  the 
£400,000  ordinary  shareholders  in  the  Diamond  Match  Co. 

As  already  noted,  the  agreement  of  merger  was  duly  ap- 
proved.—V.  73,  p.  135,  140. 

Dnluth  Gas  &  Water  Co. — Report  of  Committee.— A  Lon- 
don committee  report  to  the  holders  of  the  5  per  cent  consol- 
idated first  mortgage  gold  bonds  announces  that  the  litiga- 
tion which  followed  the  sale  of  the  property  to  the  munici- 
pality of  Duluth  has  been  disposed  of,  and  that  the  amounts 
now  available  for  distribution  on  account  of  the  1,503  bonds 
are  aB  follows: 

Balance  in  London.  £12,467;  balanoe  in  New  York,  $17,148,  appor- 
tionable  as  follows:  To  the  English  bondholders,  £9,785;  to  the  Amer- 
ican bondholders  (approximately).  $30,167.  The  |proportion  applica- 
ble to  the  English  bondholders  will  permit  of  a  final  return  of  £10  18s. 
per  bond  on  the  897  bonds  of  $l,OuO  each  held  in  England  and  will 
make,  with  the  amounts  already  paid,  a  total  return  of  £123  18s.  per 
bond.  The  proportion  applicable  to  the  American  bondholders  will 
permit  of  a  final  return  (approximately)  of  $49  76  per  bond  on  the 
606  bonds  of  $l,OCO  each  held  in  America  and  will  make,  with  the 
dividends  already  paid,  a  total  return  of  (approximately)  $599  76  per 
bond.-V.  66,  p.  336. 

Electric  Company  of  America.— Purchases.— The  company 
has  arranged  to  invest  a  part  of  the  cash  in  the  treasury  in 
the  purchase  of  the  property  of,  or  a  controlling  interest  in, 
the  Canton  (O  )  Light,  Heat  &  Power  Co.  acd  the  Auburn 
(N.  Y.)  Electric  Light  Co.  Vice  President  Hartman,  it  is 
said,  reports  that  the  plants  will  earn  a  considerable  percent- 
age on  their  cost.  The  Canton  Company  at  last  accounts  had 
outstanding  $150,000  capital  stock  and  $34,000  of  6  per  cent 
bonds  of  an  authorized  issue  of  $150,000.  The  Auburn  Com- 
pany has  issued  $150,000  each  of  stock  and  bonds.— V.  73, 
p.  84. 
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Ererson  Steel  Corporation. — Incorporate i. — This  company 
was  incorporated  in  West  Virginia  on  Jane  20,  with  $3,0unj|- 
000  of  authorized  capital  stock.     Incorporators: 

George  F.  Meroer,  James  T.  Wakeinau  and  George  II.  Kveraou,  Pitts" 
burn;;  Thomas  K.  Clark  ami  Heurv  Goodman,  Bellevue,  l'u. 

Federal  Steamship  Co.  of  Chk'neo.— J/or^agfr'.— The  com- 
pany has  made  a  mortgage  to  tbe  Detroit  Trnst  Co.,  tru.- 
on  the  two  new  steel  steamers,  Wm.  L.  Brown  and  Mary  0" 
Elphicke,  to  secure  $280,000  of  5  per  cent  first  mortgage  gold 
bonds  maturing  $28,000  yearly  for  10  years,  principal  and 
interest  payable  at  the  Detroit  Trnst  Co.'s  office.  The  two 
vessels,  it  is  stated,  coat  $540,000  and  are  insured  for  $")^0,000. 
Each  is  450  feet  long,  with  0,300  tons  capacity. 

tias  Consumers'  Association  of  the  United  States.— In- 
crease of  Stock.— The  shareholders  will  vote  at  the  offioe,  844 
Post  Street,  San  Francisco,  on  Sept.  24,  upon  a  proposition  to 
increase  the  capital  stock  from  the  present  amount  ($5  0,000) 
to  $1,000,000,  in  shares  of  $30  each.  D.  L.  Randolph  is  Presi- 
dent and  Henry  Krebs,  Secretary. — V.  67,  p.  488. 

Gilchrist  Transportation  Gq.— Steamship  Bonds.— This 
company,  of  which  J.  C.  Gilchrist  of  Cleveland  is  President, 
has  made  a  mortgage  covering  the  new  steel  freight  steamer 
Gilchrist  to  the  Detroit  Trust  Co.,  trustee,  to  secure  $120,000 
of  first  mortgage  5  per  cent  bonds,  due  $12,000  yearly  for  ten 
years.  The  vessel  is  356  feet  long  with  a  gross  tonnage  of 
4,000. 

Independent  Sugar  Refining  Co.— Incorpora ted.— This 
company  filed  articles  of  incorporation  in  New  Jersey  on 
July  31.  The  authorized  capital  stock  is  $125,000.  The  in- 
corporators include  Henry  L.  Hobart  and  George  R.  McGin- 
nis,  of  120  Front  St.,  this  city,  out  they  are  not  yet  ready  to 
discuss  the  company's  plans. 

International  Bell  Telephone  Co.,  Limited.— Reduction 
of  Stock.— The  shareholders  on  Thursday  approved  the 
proposition  to  reduce  the  capital  stock  from  $750,000,  in 
shares  of  $75  each,  to  $500,000,  in  shares  of  $50  each.— V.  73, 
p.  141. 

Isthmus  Co.— New  Canal  Company, — This  company,  which 
filed  articles  of  incorporation  in  New  Jersey  on  July  1,  is 
empowered  to  construct  and  operate  canals  and  ship  rail- 
ways on  or  across  the  American  Isthmus  of  Panama  or  any- 
where within  or  across  the  cities  of  Central  America,  Mex- 
ico or  the  United  States  of  Colombia  or  South  America, 

The  capital  stock  paid  in  is  $2,000  (in  shares  of  $100  each); 
this  may  be  increased  to  $1,500,000  with  the  consent  of  three- 
fourths  of  the  stockholders.  The  incorporators  are  John  R. 
Turner,  Alfred  G.  Brown  and  Herbert  S.  Marphy. 

The  New  Jersey  office  will  be  with  the  New  Jersey  Regis- 
tration &  Trust  Co.,  in  East  Orange. 

Jersey  City  Water  Supply  Co.— Modified  Contract  Signed. 
—  Mayor  Edward  Hoos  of  Jersey  City  on  July  30  signed  the 
modified  water  contract.    See  V.  73,  p.  85. 

Kanawha  &  Hocking  Coal  &  Coke  Co.— Consolidation.— 
This  company,  which  was  incorporated  last  May  under  the 
laws  of  West  Virginia,  with  $3,500,000  of  capital  stock  (all 
common)  the  incorporators  being  H.  H.  McKeehan,  W.  B. 
Stewart,  John  M.  Garfield,  Edward  A.  Kline  and  Gustav 
Vondensteiner,  all  of  Cleveland,  Ohio,  it  is  stated,  has  ac- 
quired the  coal  properties  of  the  following  companies  in 
Fayette  and  Kanawha  counties,  West  Va.,  along  the  Kan- 
awha River,  for  about  20  miles  below  Charleston,  viz.: 

Big  Mountain  Mining  Co.,  Kelly's  Creek  Mining  Co.,  Charleston 
Land  &  Mining  Co.,  Virginia  Mining  Co.,  Big  Mountain  Railway  Co., 
Riverside  Coal  Co.,  Carbon  Coal  &  Coke  Co..  National  Coal  &  Coke 
Co..  LoDgaore  Colliery  Co.,  W.  R.  Johnston  <fc  Co.,  Falls  Colliery  Co. 
and  the  Peabody  Coal  Co. 

The  new  company  will  make  a  mortgage  to  secure  $3,500,- 
000  of  5  per  cent  50-year  bonds  (interest  J.  &  J,),  of  which 
$2,750,000  will  be  issued  at  present. 

The  headquarters  of  the  company  will  be  in  Columbus, 
and  its  affairs,  will  be  in  charge  of  the  same  officials 
as  the  Sunday  Creek  Coal  Co.  and  the  Buckeye  Coal  & 
Ry.  Co.,  these  latter  companies  being  controlled  by  the 
Hocking  Valley  Ry  (see  V.  72,  p.  87  and  V.  68,  p.  823,  428) . 
J.  H.  Winder  is  Vice-President  and  General  Manager  of  all 
three  coal  properties. 

The  "Ohio  State  Journal"  gives  the  following  regarding 
the  coal  acreage  which  was  under  option  for  account  of  the 
new  company,  and  which  has  mostly,  if  not  entirely,  been 
acquired  by  it: 

The  total  aoreage  is  over  40,000.  with  an  annual  output  of  2,000,- 
000  tons  of  coal  and  180,000  tons  of  coke.  Engineers  who  purveyed 
the  property  for  the  purchasers  at  the  time  options  were  taken  said 
that  the  property  would  produce  5,000,000  tons  of  coal  per  annum 
for  100  years. 

Knickerbocker  Sugar  Refining  Co.— New  Enterprise.— 
Robert  Crooks  &  Co.,  of  138  Front  St.,  make  the  following 
statement  regarding  this  new  enterprise: 

The  company's  plant  will  be  located  at  Edgewater,  N.  J.,  just  south 
of  Fort  Lee  Ferry,  opposite  Grant's  Tomb.  Tbe  refinery  is  a  west 
ern  enterprise,  composed  of  a  number  of  western  wholesale 
grocers  and  merchants,  under  a  New  Jersey  charter.  Geo.  K.  Ross, 
of  Cleveland,  O..  will  probably  be  offered  the  presidency.  Robert 
Crooks  &  Co.  will  be  the  selling  agents,  acting  in  the  same  capacity  as 
B.  H.  Howell.  Son  &  Co.  for  the  National  and  Mollenhauer  refineries. 
The  plant  will  be  up  to  date  in  every  particular,  and  Geo.  M.  Newhall, 
who  will  have  charge  of  the  building  and  equipment,  states  that  tbe 
location  is  the  best  he  ever  saw  for  the  purpose.  The  capacity  will  be 
1,500  barrels  dally,  and  the  enterprise  will  be  started  on  sound  busi- 
ness taotlcs.  The  incorporators  will  have  a  distributing  outlet  of 
their  own  for  over  50  per  cent  of  the  output. 

It  is  not  the  intention  of  the  concerns  identified  with  this  refinery  to 
enter  into  competition  with  anybody.  Mr.  Ross  has  been  prominently 
Identified  with  the  sugar  trade  for  many  years,  and  is  President  of  the 
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Rosb  &  SrragueCo.,  whoi.-.-uir  grocrrn  of   Cleveland,  o.     i  i,«-   nrua 
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the  erection  of  Mils  plant,  arr  fxurrtB  lu  tli«-tr   llur. 

Aibucklo   iilint-r) ,  also    the   National   of    Yonker*.   the    M<  Cahan   of 

Philadelphia   and  the  United  mates  of  Camden,  N.  J. 

The  particulars  aa  to  the  capitalization  will  be  made  pub- 
lic later. 

Miami  Valley  (0.)  Gas  &  Fuel  Cfr.— Suit.— A.  rail  for  a 
receiver  has  been  brought  at  Dayton,  <>.,  by  John  VY 
dard,  Ebentzer  M.  Thresher,  Samuel  K.  Statler,  Henry  W. 
AlU'n,  11  ••□ry  M.  Allen,  Crawford  Fairbanks,  It.  F.  New- 
comb  and  George  Ii.  Young  as  minority  stockholder*,  on  the 
ground  that  the  business  has  been  mismanaged  an>:  uds 

and  the  assets  diverted.  It  is  charged  that  tht>  late  Calvin 
S.  Brice  organized  the  Central  Contract  &  Finance  Co.  to 
take  over  the  assets  of  the  company,  embracing  gas  wells, 
pumping  engines,  pipe  lines,  etc.,  on  the  pretext  that  the  old 
company  was  defunct.  The  plaintiffs  ask  for  a  receiver  and 
an  accounting.  The  property  concerned  is  claimed  to  be 
worth  several  millions  of  dollars. 

National  Bread  Co. — New  Enterprise.— This  company  waa 
recently  incorporated  in  New  Jersey  with  $3,000,000  of 
authorized  capital  stock,  to  control  a  patent  by  which  hand- 
kneading  is  done  away  with  and  more  bread  can  be  made 
from  a  given  weight  of  wheat.  Joseph  H.  Strange  of  Orange 
is  one  of  the  incorporators  and  Augustus  Van  Wyck,  brother 
of  Mayor  Van  Wyck,  is  the  company's  attorney.  The  United 
States  Bread  Co.,  the  local  concern,  is  putting  in  a  plant  at 
Nos.  362  and  3G4  West  Broadway. 

National  Enameling  &  Stamping  Co.— Bonds.— The 
shareholders  will  vote  Aug.  12  on  a  proposition  to  issue 
$2,500,000  of  5  per  cent  bonds  for  the  purpose  of  retiring 
$525,000  bonds  outstanding  at  consolidation  and  also  to 
take  up  the  floating  debt  of  the  company,  which  amounts  to 
about  $2,125,000.  The  St.  Louis  Trust  Co.,  it  is  said,  has 
agreed  to  take  the  entire  issue.  The  net  profits  for  the  laet 
eighteen  months  are  reported  as  about  $1,150,000.  The 
cost  of  the  Granite  City  and  St.  Louis  mills,  together  with 
improvements  on  other  plants,  was  estimated  at  $2,500,000. 
The  new  bonds  are  to  be  secured  by  mortgage  and  10  per 
cent  of  the  entire  amount  is  to  be  paid  off  yearly.  The  pro- 
ceeds from  the  sale,  together  with  the  balance  on  hand,  it  is 
said,  will  satisfy  all  the  obligations  of  the  company  and  leave 
a  surplus.  The  end  of  the  fiscal  year  has  been  changed  from 
Jan.  1  to  July  1.  The  net  profits  as  above  are  after  charging 
interest  on  the  entire  indebtedness  that  it  is  now  proposed  to 
fund.— V.  72,  p.  678. 

New  England   Electric   Vehicle   Transportation   Co.— 

Official  Announcement. — Pending  the  liquidation,  the  share- 
holders are  requested  to  deposit  their  certificates  at  the  offices 
of  tbe  Manhattan  Trust  Co.  in  New  York  or  the  Old  Colony 
Trust  Co.  in  Boston,  in  exchange  for  negotiable  receipts.  An 
advertisement  under  date  of  July  17  says  : 

Your  oompany  was  formally  dissolved  this  day  in  pursuance  of  the 
vote  of  the  stockholders  passed  on  April  29  last,  and  the  board  of 
direotors  have  organized  as  trustees  in  dissolution.  From  the  report 
made  when  the  call  for  the  stockholders'  meeting  of  April  29  was 
iBsued  (V.  72,  p.  630),  it  appeared  that  your  company  had  a  large 
amount  of  cash  in  its  treasury,  and  since  the  Newport  plant,  machin- 
ery and  equipment,  and  all  the  light  vehicles,  have  been  sold.  The 
Boston  station,  the  delivery  wagons,  etc.,  mostly  remain  unsold,  and 
every  effort  is  being  made  to  dispose  of  them  to  advantage.  There  are 
claims  for  personal  Injuries  to  a  large  amount  now  pending,  which, 
al' hough  losured  w  gainst,  are  nevertheless  liabilities  of  the  company, 
and  it  is  the  duty  of  the  trustees  to  retain  funds  or  property  sufficient 
to  provide  for  them  and  for  other  liabilities  of  the  company.  After 
careful  consideration,  the  trustees  have  voted  to  pay  on  August  15 
next  a  dividend  of  $2  50  a  share  upon  eaoh  full-paid  share— i.  e.,  $10 
paid.— V.  73,  p.  141. 

New  Orleans  Water  Works  Co.— Purchase.— The  sewerage 
and  water  board  of  the  city  has  instructed  its  executive 
committee  to  open  negotiations  with  the  New  Orleans  and 
Algiers  Water  Works  companies  for  the  purchase  of  their 
properties.— V.  71,  p.  866. 

New  York  Dock  Co.— in  Possession.—  The  company  is  now 
in  possession  of  all  the  property  of  the  former  Brooklvn 
Wharf  &  Warehouse  Co.— V.  73,  p.  141. 

New  York  &  Porto  Rico  Steamship  Co.— Called  Bonds.— 
Twenty-five  ($25,000)  first  mortgage  bonds  of  1899  have  been 
drawn  by  lot  for  redemption  at  par  and  accrued  interest  on 
Sept.  1,  1901,  at  the  office  of  the  Continental  Trust  Co., 
trustee.— V.  69,  p.  1348. 

Pacific  Packing  &  Navigation  Co.— Voting  Trust.— All  of 
the  stock  has  been  placed  in  a  voting  trust  for  a  period  of 
five  years.  The  voting  trustees  are:  Richard  Ddlafield,  Stuy- 
vesant  Fish,  Charles  R,  Flint,  John  E.  Borne  and  Frederick 
F.  Carey. 

Finances- Of  the  $3,000,000  in  cash  provided  by  the  under- 
writing syndicate  (V.  73,  p.  142),  about  $3,000,000,  it  is  said, 
is  to  be  used  in  part  payment  lor  properties,  the  remainder 
to  go  to  the  new  company  as  working  capital.  Of  the  new 
bonds  10  per  cent  is  to  be  retired  annually  by  the  sinking 
fund,  either  by  purchases  in  the  open  market  or  through 
drawings  by  lot  for  payment  at  105  and  interest.— V.  73,  p. 
142. 

Pennsylvania  Steel  Co.— Purchase.— A  press  dispatch 
from  Cornwall,  Pa.,  states  that  the  company  has  purchased 
for  $1,200,000  from  the  estate  of  the  late  Clement  B.  Grubb 
of  Philadelphia  a  further  eight-ninety-sixth  interest  in  the 
Cornwall  Ore  Banks.— V.  72,  p.  1283. 

Portsmouth  &  Suffolk  (Va.)  Water  Co.— Refunding.—  The 
control  of  this  company  was  acquired  last  June  by  W.  D. 


240 


THE    CHRONICL1, 


fVoL.  LXXI1I 


Tiffin  (0.)  Light  & 

Light  Co.  above  —V.  71, 

Tutwiler  Coal  Iron 

new  company,   capital 


Pender,  representing  a  syndicate,  the  purchase  price,  as  re 
ported,  being  $1150,01)0.  The  same  interests  also  obtained 
control  of  the  Berkley  Water  Co.  Steps,  it  is  understood, 
are  being  taken  looking  to  the  refunding  at  a  lower  rate 
of  interest  of  the  existing  bonded  debt  of  the  Portsmouth 
Company. 

St.  Paul  (Jns  Light  Co.  —  Amalgamation.—  S^e  American 
Light  &  Traction  Co.  above  under  '•Railroads."— V.  70,  p.  234. 

Schuylkill  Valley  Telephone  Co.— See  Consolidated  Tele- 
phone Company  above. 

Southern  tot  ton  Oil  Co.— Stock.—  This  company,  practi- 
cally all  of  whose  outstanding  stock  wa9  recently  acquired  by 
the  Virginia- Carolina  Chemical  Co.,  has  increased  its  capital 
stock  from  $2,000,000  to  $1 1.000,0 JO  (all  of  one  class) ,  and  will 
take  over  and  operate  in  the  interest  of  the  Chemical  company 
all  the  cotton  oil  properties  owned  by  that  corporation  and 
vhiiou3  outside  plants  as  well.  The  project  of  utilizing  the 
United  Cotton  Oil  Co.,  recently  incorporated  (V.  72,  p.  1285) 
as  the  operating  company,  has  been  abandoned. — V.  72,  p.  1285. 

Standard  Shoe  Machinery  Co.— Pi an.— The  plan  to  organ- 
ize a  new  company,  with  $5,000,000  of  common  stock  and  a 
srnall  bond  issue,  to  take  over  this-.company's  property,  was 
referred  to  in  this  column  last  week.  Matthews  &  Co.,  how- 
ever, deny  connection  with  the  project,  and  it  seems  im- 
probable thut  the  plan  on  the  li ties  suggested  will  become 
effective.— V.  73,  p.  187. 

Fuel   Co.— See  Consolidated  Gas  & 

p.  1074. 

&    Coke    Co.— Consolidation. — This 

stock,  $1,500,000,  has  absorbed  the 
property  of  the  Tutwiler  Coal  &  Iron  Company  and  Edgar 
Adler  and  associates,  including  a  blast  furnace  at  Birming- 
ham, Ala.,  coke  ovens  and  coal  mines  in  Jefferson  County, 
and  ore  mines  in  several  counties  adjoining  the  Birmingham 
district. 

Uuited  Cotton  Oil  Co. — Abandoned.—  See  Southern  Cotton 
Oil  Co.  above.— V.  72,  p.  1285. 

United  Fruit  Co.— Gold  Debenture  Bonds.—  The  company 
has  arranged  to  issue  $3,000,000  of  5  per  cent  10-year  gold  de- 
benture bonds,  to  be  convertible  into  stock  at  pir  at  the 
option  of  the  holder  at  any  time  after  Jan.  1,  1903,  or  re- 
deemable in  whole  or  in  part  at  the  option  of  the  company 
after  Jan.  1,  1903,  at  110  and  interest.  The  shareholders  will 
be  allowed  to  subscribe  to  the  new  bonds  at  par,  the  issue 
having  been  underwritten  at  that  price  less  a  small  commis- 
sion.    The  " Boston  News  Bureau"  says: 

Since  the  initial  issue  of  $11,0C0,000  of  stock  theoompany  has  spent 
$5,000,000  on  capital  account.  A  year  ago  about  $1,000,000  was 
capitalized  by  the  issue  of  stock,  and  now  $3,000,000  is  capitalized  by 
the  issue  of  convertible  bonds,  leaving  un capitalized  and  paid  for  or 
to  be  paid  ror  out  of  earnings  about  $1,000,1 00  of  capital  expenditure. 
The  above  figures  are  in  round  numbers. 

Tne  convertible  bonds  will  constitute  the  only  bonded  indebtedness 
of  the  company,  and  the  directors  believe  that  the  convertibility  clause 
will  make  the  bonds  very  attractive.  There  is  a  provision  in  them 
that  no  mortgage  shall  be  placed  on  the  property  unless  they  are 
secured  thereby.  During  July  the  business  exceeded  the  business  of 
any  previous  month  in  its  history,  and  notwithstanding  the  disap- 
pointments earlier  in  the  season,  the  company  will  undoubtedly  show 
earnings  for  the  year  in  exoess  of  10  per  oent. 

The  $1,750,000  of  coupon  notes  due  Oct.  1  wil'  be  redeemed 
with  aportion  of  the  proceeds  of  the  new  loan. — V.  72,  p.  1241. 

United  States  Steel  Corporation.— Strike  Continues. — 
The  negotiations  looking  to  a  settlement  of  the  strike  have, 
contrary  to  expectations,  been  unsuccessful,  although  it  is 
believed  a  considerable  element  in  the  Executive  Board  of 
the  strikers  favors  coming  to  terms.  The  "Amalgamated 
Journal,"  the  official  organ  of  the  labor  organization,  on 
Thursday  said: 

The  strike  situation,  as  we  go  to  press,  is  about  the  same  as  it  was 
one  week  ago,  as  far  as  the  working  conditions  of  the  mills  are  con- 
cerned. No  attempt  has  been  made  to  start  any  of  the  closed  mills 
outside  of  the  WeJlsville  plant  of  the  American  Sheet  S  .eel  Company, 
and  their  effort  in  this  instance  has  been  a  failure. 

The  most  interesting  phase  of  the  strike  during  the  past  week  was 
the  trip  of  President  Shaffer  and  Secretary  Williams  to  New  York. 
They  were  accompanied  by  Col.  George  B.  M.  Harvey,  who  had  come 
on  from  New  York  as  a  representative  of  Mr.  J.  P.  Morgan,  and  who 
suggested  that  If  President  Stiaffer  and  Secretary  Williams  would  go 
to  New  York  he  conld  arrange  a  meeting  for  them  with  Mr.  Morgan. 
Col.  Harvey  thought  this  would  be  the  best  way  to  reach  a  better  un- 
derstanding and  pave  the  waj  for  a  settlement  of  the  strike. 

President  Shaffer  and  Secretary  Williams  met  J.  P.  Morgan,  Presi- 
dent Schwab  of  the  United  States  Steel  Corporation,  and  Judge  Gary, 
head  of  the  operating  department,  last  Saturday.  After  some  hours 
of  discussion  the  officials  of  the  United  States  Steel  Corporation  asked 
President  Shaffer  to  call  the  Executive  Board  together  to  see  if  a  set- 
tlement conld  not  be  reaohed  along  the  lines  indicated  by  Mr.  Morgan 
and  his  colleagues.  President  Shaffer  and  Seoretary  Williams  con- 
sented, with  the  result  that  a  meeting  of  the  Executive  B  >ard  was  held 
at  the  national  headquarters  Tuesday,  and  the  result  of  their  delibera- 
tion was  sent  to  New  York  the  same  evening. 

The  message  here  referred  to,  it  is  understood,  rejected 
the  terms  suggested  by  Mr.  Morgan  and  intimated  the  possi- 
bility oi  an  extension  of  the  strike  to  other  branches  of  in- 
dustry. Mr.  Morgan  is  said  to  have  declined  on  Thursday  a 
further  discussion  of  the  questions  at  issue  between  the  labor 
leaders  and  the  company.  An  editorial  regarding  the  strike 
will  be  found  on  a  preceding  page.— V.  73,  p.  188,  142. 

Virginia  Carolina  Chemical  Co.— Cotton  Oil  Plants.— See 
Southern  Cotton  Oil  Co.  above.  -V.  73,  p.  186,  86. 

York  (Pa.)  Gas  Co.— Increase  of  Stock.—  The  company  has 
increased  its  capital  stock  from  $200,000  to  $500,000. 

York  (Pa.)  Water  Co.— Increase  of  Stock.— The  company 
has  increased  its  capital  stock  from  $750,000  to  $1,500,000. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  2,  1901. 

The  drought  in  the  Middle  West  was  broken  at  the  close  of 
last  week  and  the  opening  of  this  week,  fairly  good  rainB 
being  reported,  together  with  a  decided  drop  in  the  tempera- 
ture. Despite  the  relief  from  the  hot,  dry  weather,  some 
authorities  are  of  the  opinion  that  the  rains  came 
too  late  to  assure  a  crop  of  more  than  1.500,000,000 
bu-heis  of  corn.  The  improved  weather  conditions  in  the 
Middle  West  have  had  a  favorable  influence  in  business 
circles.  The  cteel  strike  is  Frill  unsettled,  and  in  those  lines 
of  trade  influenced  by  it  some  anxiety  has  been  felt. 


Stock*  of  Merchandise. 


Pork bbls. 

Lard toe. 

Tobacco,  domestlo hhds. 

Ooffee,  Brazil bags 

Ooffee,  other bags. 

Ooffee,  Java,  <kc mats. 

Sugar hhds. 

Sugar bags,  Ac. 

Molasses hhds. 

Hides No. 

Ootton... bales 

Bosln bbls 

Spirits  turpentine bbls. 

r»r bbls. 

Rice,  E.  I bags. 

Rice.domestlo bbls. 

Linseed bags. 

Saltpetre bags. 

Jut*  butts bales. 

Manila  hemp....  ..... bales. 

Sisal  hemp bales. 

Flour bbls.  and  sacks 


Aug.  1, 

July  1, 
1901. 

Aug.  1, 

X901. 

1900. 

5,765 

4,537 

6,934 

12,465 

11,3^7 

10.050 

2,585 

16.578 

746.137 

734,137 

370.777 

237.891 

217,472 

m,517 

129,882 

136,488 

16:s,046 

1,920 

2,225 

None. 

264.493 

268,960 

None. 

None. 

None. 

None. 

30,600 

9,600 

20,900 

171,351 

164,552 

28,331 

16,526 

18,637 

36,440 

1,983 

977 

2,451 

725 

911 

1,396 

4,000 

5,000 

1S.SOO 

2,500 

3,000 

8.000 

None. 

None. 

None. 

4.500 

3,500 

8,000 

None. 

None. 

100 

6,093 

10,760 

4,150 

1,738 

615 

7,124 

71,600 

81.500 

73.700 

been  quiet,   and  prices 

33^@39c.     Butter  has 

creamery.     Cheese  has 

Fresh  eggs  have  been 


L<ird  on  the  spot  has  been  quiet  for  the  week,  but  it  was 
learned  that  recently  exporters  have  been  fair  buyers;  prices 
have  advanced  and  the  close  was  steady  at  9  05c.  for  piime 
Western  and  S^caS'SOc.  for  prime  City.  Refinedlard  has  had 
only  a  jobbing  sale,  but  prices  have  advanced  to  9 '25c.  for 
refined  for  the  Continent.  Speculation  in  lard  for  future 
delivery  has  been  slightly  more  active,  and  prices  have  ad- 
vanced with  corn.    The  close  was  steady. 

DAILY  OLOSENO  PEIOE8  OF  LARD  FUTURES. 

Sat.       Mon.     Tuet.       Wed.     Thurt.    Fri. 

July 8-85       8-80       895       

August 895       9  05        905 

The  demand  for  pork  in  the  local  market  has  continued  of 
a  jobbing  character;  prices  have  held  firm,  closing  at  $15  50 
@$16  50  for  mess.  Cut  meats  have  been  quiet,  but  about 
steady.  Tallow  has  sold  slowly  and  prices  have  weakened 
slightly  to  i%d.  Cotton  seed  oil  has 
for  prime  yellow  have  weakened  to 
been  in  fair  demand  and  firmer  for 
been  firm  and  higher  for  bsst  grades, 
steady  for  choice  stock. 

Brazil  grades  of  coffee  have  held  about  steady.  Brazil  has 
been  a  fairly  free  seller,  but  offerings  have  been  fairly  well 
absorbed.  Crop  news  from  Brazil  ha^  a  steadying  influence 
during  the  latter  part  of  the  week.  The  close  was  steady 
with  Rio  No.  7  quoted  at  §?&@p%Q.  West  India  growths 
have  had  a  fairly  large  sale,  prices  being  on  a  sufficiently 
low  basis  to  prove  attractive  to  buyers,  closing  at  7^c.  for 
good  Cncuta.  The  speculative  dealings  in  the  market 
for  contracts  have  been  on  a  moderate  scale  only  and 
prices  have  been  without  important  changes.  To  day  there 
was  a  firmer  market  on  shorts  covering.  Following  are  the 
closing  asked  prices: 

Aug 4"9So.  I  Nov 5"10o.    March 5"45o. 

Sept 500o.  I  Deo 525c.    May 5-65o. 

Oot 503o.  I  Jan 5'30o.    July 565o. 

Raw  sugars  have  been  unchanged.  Offerings  have  been 
limited  and  they  have  sold  at  steady  prices,  closing  at  4  5  32c. 
for  centrifogals,  93  deg.  test,  and  3  9-16c.  for  muscovado,  89- 
deg.  test.  Reflued  sugar  has  been  dull  and  unchanged  at 
5'35c.  for  granulated.  Other  staple  groceries  have  been  with- 
out important  changes. 

Kentucky  tobacco  has  been  in  fairly  active  demand.  Re- 
ceipts have  been  moderately  large,  but  they  have  been  well 
absorbed  at  full  values.  Seed  leaf  tobacco  has  continued 
practically  neglected.  Foreign  grades  of  tobacco  have  been 
quiet  but  steady. 

The  market  for  Straits  Tin  weakened  under  bearish  sta- 
tistical developments  but  closed  steadier  on  stronger  for- 
eign advices,  at  27'55@23c.  The  demand  for  copper  has 
been  slow  and  prices  quoted  have  been  largely  nominal  at 
16'50@17c.  for  Lake.  A  slightly  easier  tone  was  reported  in 
the  market  for  lead  but  prices  have  not  changed  from 
4'37^c.  Spelter  has  been  unchanged  at  3*90@3  95c.  The 
market  for  pig  iron  has  been  quiet  at  $13  00$  15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7  50c.  in  bbls.,  8"50c.  in  cases  and  4'95c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 '05c.  Credit  balances  have  been 
stealy  at  $1  25.  Spirits  turpentine  has  been  steadier,  closing 
at  36@363^c.  Rosins  have  been  dull,  and  prices  have 
weakened  to  $1  40  for  common  and  good  strained.  Wool  has 
been  in  moderate  demand  and  has  sold  at  full  values.  Hops 
have  sold  slowly  and  prices  have  weakened  slightly. 
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COTTON. 

Fblday  Night,  August  2,  ltfOl. 

The  Movement  of  the  Crop,  as  indicated  by  our  tele;. 
from  the  South  to-night,  is  given  below,  For  the  week  emliiiK 
this  evening  the  total  reoeipts  have  reaohed  23,0.:  1  bales, 
against  24,55;$  bales  last  week  and  49,575  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1900. 
7,513,73$  bales,  against  6,533,501  bales  for  the  sam,  period  of 
1899-00,  sbowing  an  iuoreasesinoe  Sep.  1, 1900,  of  9S1.J35  baler,. 


Mectipt$  at- 


Balveston. 

Bab.  Pass,  Ao. 
New  Orleans... 
Mobile... 
Pensaoola,  oVo. 
Savannah. 

Brunsw'k.&o. 
Charleston... 

Pt.  Boyal.Ao. 
Wilmington. 

Waeh'ton.&o. 
Norfolk ... 
N'p't  News,  Ac. 
New  York.... 

Boston 

Baltimore .... 
Phlladel'a,  «fcc.. 

Tot.  this  week 


Sat. 

Mon. 

Tut  i 

Wed. 

Tkur$. 

tr%. 

1,"S71 

478 

J, 231 

458 

633 

812 

lt278 

1,111 

775 

4,111 

688 

43o 

2 

7 

:J54 

1 

2 

3 

■■■a • • 

•>>••• 

.... 

500 

222 

808 

797 

640 

485 

323 

S04 
362 
807 

6 

478 

1 

1 

3 







2 

11 

12 

6 

12 

2 

...... 

•••... 

...... 

...... 

..... 



33 

618 

479 

289 

456 

162 

271 

51 

98 

309 

11 

126 

250 

23 

50 

151 

50 

•*..-■ 

•■•■■• 

....•• 

165 

137 

4 







50 

3,958 

3,803 

3.657 

5,977 

2,lt>7 

8,899 

4.780 

722 
3.357 

362 
1,2  u 

45 


2.037 
271 
843 
274 
165 
191 


23,021 


The  following  shows  the  week's  cotal  reoeipts,the  total  slur  e 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  last  > 


1900-1901. 

1899-1900 

Stock 

RecexpU  to 
Aug.  2. 

1Mb 

week. 

Since  Sep. 
1,  1900. 

Thin 

week. 

1,818 

Since  Skj. 
1,  1899. 

1901. 

43,896 

1900 

Galveston.. 

4,786 

2,123,451 

1,701,192 

4,989 

Sab.  P..  Ac. 

...... 

50,380 

87,345 

Mew  Orleans 

8.298 

2,430.978 

4.146 

1,858,107 

70,611 

44,339 

Mobile 

369 

109,346 

832 

198,612 

5.173 

4.243 

P'saoola,  <fco. 

722 

181,860 

152,095 

Ba  van  nab... 

8,357 

1.080,731 

4,112 

1,078,556 

17,781 

15,523 

Br'wick.Ao. 

362 

131,644 

606 

121,881 

Charleston.. 

1,296 

232,290 

33S 

262.471 

2,752 

2,662 

P.Royal.Ao. 

1,773 

1,235 

.. 

Wilmington. 

45 

258,093 

279,091 

2,323 

3,275 

Wash'n,  Ac. 

522 

799 

Norfolk 

2,037 

427,895 

2,766 

407,240 

14.947 

3,432 

N'portN.,Ac 

271 

35,462 

387 

33,675 

271 

1,250 

New  York.. 

848 

153,874 

641 

80,135 

171.578 

27,309 

Boston 

274 

196,919 

711 

118,810 

4,000 

3  000 

Baltimore . . 

165 

71,652 

704 

101,589 

2,855 

2,967 

Pbiladel.Ao. 

191 

27,366 
7,513,736 

131 

49,038 
6,532,501 

1,592 

837,785 

2,132 

Totals 

23,021 

16,692 

115,121 

In  order  that  comparison  may  be  made  with  other  yea: 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1901. 

4,786 

1900 
1,318 

1899 
419 

1898. 

1897. 

1896 

Qalves'n.&o. 

467 

621 

1.008 

New  Orleans 

8,298 

4,.  .  , 

3,024 

3,648 

964 

3,262 

Mobile 

369 

832 

19 

199 

8 

20 

Savannah . . 

3,357 

4,112 

272 

366 

49 

845 

Ohas'ton,  Ao 

1,296 

338 

14 

31 

8 

Wllm'ton,  Ac 

45 

9 

6 

28 

41 

Norfolk 

2,037 

2,766 

583 

4,464 

179 

45 

N.  News,  Ao. 

271 

387 

241 

75 

103 

100 

All  others... 

2,562 

23,021 

7513.736 

2,793 

16,692 

6532,501 

2,450 
7,031 

8392,187 

1,309 

2,069 

101 

lot.  this  wk. 

10,534 

8615,459 

4,052 

4,930 

Since  Sept.  1 

6685.008 

5215,«68 

The  exports  for  the  weekending  this  evening  reach  a  to>al 
Of  39,372  bales,  of  which  7,544  were  to  Great  Britain,  2,829 
to  France  and  28,999  to  the  rest  of  the  Continent,  Ben  w 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1900. 


Wfh  Mnaim  Aug.  2,  1901 

From  Se»i    1.  1900.  to  Aug.  2. 1901 

Exports 

Bi>por<.eit  t.   - 

Sxporttd  to- 

*rom— 

Orta 

France 

OonM- 

lotal 

Grtat 

Conti- 

/Oil. 

Brit'n. 

mat. 

WUk. 

Britain 

822,463 

nent. 

Qalreiton — 







861,310 

E48.989 

1.732.712 

Bab.  Pass.  Ao.. 





6,196 

81.354 

30.619 

New  Orleans.. 

8.481 

1,361 

12,214 

17,086 

891,861 

821.204 

780,000 

1.993.215 

Mobile 







38,672 

.... 

19.6H0 

53.-;<l* 

Psnsaaola 



7C0 

700 

72,310 

23.4  >5 

68,630 

1403. «5 

Sarannah 





6,800 

5,800 

174.118 

28,899 

557.701 

766,778 

Brunswick  ... 



. 





68.211 

28,533 

04,744 

Charleston.... 



...... 



70.877 

70.162 

140.629 

Port  Royal 





600 

600 

Wilmington. . . 









77.379 

148,066 

223.43c 

Norfolk 



11.097 

6,695 

19,692 

N'port  N.,  Ao.. 

81 





81 

26.626 

4.160 

31.076 

New  York.... 

3,?47 

768 

10,852 

14,887 

291,471 

82,387 

280,364 

001.222 

735 



785 

826.313 

8,667 

■28,680 

Baltimore 



...... 

103 

103 

83.403 

57,808 

141.200 

Philadelphia.. 



H.Mftt 

1.109 

6.001 

Ban  Fran. .Ao.. 



2,829 

"28,993 

39.372 

3,240 

78.103 

81.343 

Total.. 

7,514 

■,996,801 

728.9;8 

2.ce8.t-02  6  3'Jl  (*!.! 

Total.  l89b-00 

31,709 

0,891 

12,766 

61.360 

2.290.528 

691.058 

2,6fl2.S75  6,816.053 

In  addition  to  above  exports,  our  telegrams  to-nlgbt  alto 
irfve  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,      We  add  similar  figure*  for 
Now  York,  whloh  are  prepared  for  our  special  uht  liy  W<- 
L>imbert6t  Barrows,  Produoe  Exchange  Building. 


<>«(    SHIfBOAItl),    NOI    OI.KAMK    •     1 

Lt'iwing 
ttoek. 

Aug.  2  at— 

(ircat 

Britain 

FV'tmss 

Ger- 
many 

6/07 

6,783 

700 

Other 
t't/i-'gn 

8,735 

"io'6 

Ooatt- 

wite. 

161 
"772 
6",  3  00 

7,668 

2.481 
9.800 

Total. 

Mnw  Orleans. 
a.  . .. 

Savannah 

ieaton  ... 

•<vw  York  ... 
other  ports. 

3.171 

6,888 

2,500 
BOO 
400 

393 
8,100 

15,432 

772 

8*800 

l.i.  0 

20.20". 

:  :{.2'», 

51.873 
28.464 

17,7x4 

5,173 

16b,  37*. 
9,941 

Total  1901.. 

13,259 

3,493  16  990 

28: 

Total  1900.. 
Total  1899. 

12,871 
8.190 

*6 

4,873 
16,124 

94,'n»i 

33«,*5-( 

Speculation  in  cotton  for  future  delivery  has  baeD  quiet. 
ictically  no  outside  interest  Uas  been  shown  in  the  market 
and  the  regular  tradeis  have  not  been  disposed  to  (  pel 
freely,  preferring  t:>  hold  <  if  awaiting  developments.  A 
feature  that  has  receive  1  some  attention  locally  has  been 
moderately  free  buying  by  exporters'  in  the  ppot  market,  it 
htiug  learned  that  a  fairly  lull  voltim- of  business  Lub  been 
transacted,  and  thin  has  had  a  steadying  influence  upon  val- 
ues. Weather  conditions  have  not  u  en  reported  as  showing 
any  decided  changes.  Rains  have  been  reported  needed  in 
some  sections  of  the  Southwest,  while  in  others  n^  relief  has 
been  reported  from  the  protracted  dry  spell.  Daring  the 
latter  part  of  the  week  there  was  a  disposition  shown  among 
room  traders  to  discount  the  monthly  Bureau  report,  which, 
it  is  believed,  will  show  a  deterioration  in  the  condition  of 
the  crop  during  the  month  of  July;  and  prices  advanced  a  few 
points.  T  <j  day  there  was  a  firmer  market  on  local  buying,  in 
anticipation  of  an  unfavorable  Bureau  report.  There  was 
only  scattered  selling.  The  close  was  steady  at  a  net  gain 
lor  the  day  of  1@5  points.  Cotton  on  the  spot  has  been 
fairly  active  and  steady,  closing  at  8  l-16c.  for  middling 
uplands. 

Ine  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


fair .......0.  He  on 

tflddUng  Fair \  on 

.riot  Good  Middling Hon 

#jodMlddllng 5ieon 

;trlot  Low  Middling 3]6ofl 

jw  Middling 'i«ofr 

Strict  Good  Ordinary %  off 

t*ood  Ordinary l'leoH 


Strlot  Good  Mid.  Tinged. o.  3,8on 

Good  Middling  Tinged Even 

Middling  Tinged i«ofl 

Strlot  Low  Middling  Tinged     *a  off 

Middling  Stained igofl 

Strlot  Low  Mid.  Stained.. .  IH  off 
Low  Middling  Stained l^ofl 


On  this  basis  the  official  prloes  for  a  few  of  the  grades  for 
the  past  week— July  27  to  Aug.  2— would  be  as  follows. 


UPLANDS. 

Sat. 

Mon 

71»is 
8* 

87,6 
8*8 

Tnes 

Wed 

Tn. 

Frl. 

fiddling 

7i,« 
7",e 

8H 

8*,a 

8*6 

7 

788 

8h  s 

838 
813,, 

7 

7«8 
8', 8 

83e 
813, « 

7 

7*8 

8>is 

838 

81318 

7 

7»8 

81,6 
83s 

*jod  Middling 

middling  FalrT 

813,a 

GULF. 

Sat. 

mon 

7618 
7'6l6 
838 
8"i8 

9*8 

Tnei 

Wed 

7H 

7*8 
8318 
8«B 
91, « 

Tfc. 

Frl. 

75,« 

71616 

8% 

8"i« 

9*8 

7k 

7*8 

8'ia 

8*8 

9ii« 

7»4 
7*18 

8°i« 

8»8 

91,8 

7H 

ttlddling 

V1' 

8°16 

863 

*ood  Middling 

iddungFalr 

9hs 

STAINED. 

Sat. 

Mon 

6«B 

76a 

73t 

Tnes 

Wed 

Tn. 

Frl. 

Middling 

65a 

7»8 
7*4 

8* 

69l8 
7»i6 

69i« 
7»,« 
7»n 
81,  e 

6»16 
7»i„ 
7Hie 
8h 

69,6 
79.6 

Jtriot  Low  Middling  Tinged... 
lood  Middling  Tinged 

7Hl6 
8»I6 

The  quotations  for    middling  upland    at  New  York   on 
Aug.  2  for  eaoh  of  the  past  32  years  have  been  as  follows. 


..0. 


8i,« 

9% 

6*6 

61,6 
8 

7H 
1894 6*8 


1901. 
1900. 
)899. 
1898. 
1897. 
1896. 
1395. 


1893 0.  8 

1892 77i6 

1891 8 

1890 12k 

1889 116,6 

1888 10l6ln 

1887 10 

1886 99,6 


1885.._0.10i* 

1884 11 

1883 101,8 

1882 12*8 

1881 1218 

1880 119,6 

1879 113a 

1878 11*8 


1877 0.1116,6 

1876 11  *i 

1875 14!>b 

1874 17 

1873 .2068 

1872 21»8 

1871 19% 

1870 20 


Note.— On  Got.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
3so.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES, 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
■1  a  me  days. 


Saturday  . 
Monday... 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Quiet Hteady  . 

Quiet B'rly  steady. 


Tuesday...  Dull  at  i,«  dec.  Quiet. __ 

Wednesday  Dull  but  steaay.  Hteady 

Tours  Jay..  Dull  but  steady,  steady 

Friday Qnet Qf  but  st'dy 

Total I...  


Saleb  or  Spot  <fc  Oontraot. 


Bat- 
port. 


2O0 

1,300 


Oon- 

tump. 


Con- 
tract. 


Tola.. 


150 

105     3,7(0     3.805 

723         900     1.623 

50     4.000     4,050 

770  SO  !>00  31,770 

1.106,    2,900,   5,306 


1,500     2,9(4  42,300  46,704 
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Futures,— Highest ,  lowest  and  closing  prlcep  at  New  York . 


o 


-a  I  -4-a 

**  '  >t-  *^- 

Ot  cc»* 

id  is 

-J.-4  -4-4 

*  >*•  **  *■ 

CCO  *»  CD 


W  ' 
CO 

i  a 


tbel 

coco 
I  9 


2i 


WW        CO 

It-  J>      to 

I  IS      Of* 


-4«Ji  -4-4  -4-4  -4-4 

coco  tito  HiS  w*i 

©M  Ml^  XX  OCO 

Id  14  i 9  \  9 


-4  i         -4-4       -0-4 

ilk   I  |k  ,b        CO*- 

M  Q  J       OH 


-J-4       -J-4       -4-4       -4  J       -J-J 

UU       COCO       tOtO       MK)       ib  ** 
COCO      —CI-       to-l      coto      COS 


-j-4 

lb  *- 


•J  I  -J-4  -4  I 

cs  **a  m 

id  id  Id 

«4«4  «jvi  -4-4      -4-4      -4-4      >]•]      •]>]      o^l      -4-4 


-3-4 

CO  00 
MtO       -4*4 
9       I  9 


CO 

I* 


•J-4  -OJ-4  -4-)  -4-1 

COCO  t0*O  HH«  tOtO 

(CM  MOO  OCX  »OtO 

id  19  id  id 


**U. 
Q0O 


*-*- 
« -.o 


Iblb 

to -4 


*-  lb 
toos 


CO** 
OtM 


coco 


eoeo 

CO  -4 


«4  O 

ti  to     Mto     »i** 

CO«4       -JM       COO 


K3S" 


*-  ' 


-4-4 


CO**      CO  ■ 
COtO       OS 

Id      19      id 


-4-4 

COCO 

a© 

i  d 


-4-4 
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The  Visible  {supply  op  Cotton  to-night,  as  made  up  hj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  2),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901  1900.  1899.  1898 

StocK  at  Liverpool. ..bales.    649,000     304,000  1,047,000     909,000 

Stock  at  London... 9,000        10,000  7,000  3,000 


Total  Great  Britain  etook.  558,000 

Stock  at  Hamburg 19,000 

Stock  at  Bremen 98,000 

Stock  at  Amsterdam.... ......        

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stock  at  Havre 112,000 

Btock  at  Marseilles 4,000 

Stock  at  Barcelona 59,000 

Stock  at  Genoa 16,000 

Stock  at  Trieste 17,000 

Total  Continental  stocks . . 

Tetal  European  stocks.. 


314,000  1,054,000 


23,000 
116,000 


200 

3,000 

115,000 

3,000 

76,000 

29.000 

7,000 


32,000 

226,000 

3,000 

300 

4,000 

196,000 

6,000 

92,000 

49,000 

25,000 


912,000 

20,000 

220,000 

1,000 

200 

6,000 

176,000 

4,000 

64,000 

34,000 

19,000 


328,200      372,200      633,300      544,200 


886,200 
41,000 

138,000 
18,000 
91,000 


686,200  l,ti87,300  1,456,200 


23,000 
87,000 
13,000 
65,000 
288,000 
115,121 
49,473 
16,316 


39,000 

115,000 

13,000 

68,000 

472,000 

368,058 

230,613 

4,239 


59,000 

73,000 

18,000 

74,000 

444.000 

243937 

119.857 

3,074 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
E?ypt.  Brazll,&o. ,  aflt.f  or  Efpe 
Stock  in  Alexandria,  Egypt... 

Stook  in  Bombay,  India 481i000 

Btock  In  United  States  ports..  337,785 

Stook  In  U.  8.  interior  towns. .  166,595 

United  States  exports  to-day..  1,414  _ 

Total  Visible  supply 2,160,994  1,342,110  2,997,210  2.491,038 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American- 
Liverpool  stock ..bales.  427,000     215,000     972,000     825,000 

Continental  stocks 257.000     837,000     661,000     482,000 

American  afloat  for  Europe...  138.000       87,000     115,000       73,000 

United  States  stock 337,785     115,121     368,058     243,837 

United  States  interior  stocks.  166,595       49,478     230,613     119,857 

United  States  exports  to-day..  1,414       16,316         4,239         3.074 


Total  American 1,327,794 

Mait  Indian,  Brasil,  tic- 
Liverpool  stook 122,000 

Londonstook 9,000 

Continental  stocks 71,200 

India  afloat  for  Europe 41,000 

Sgypt,  Brasil,  Ac,  afloat 18,000 

Stock  in  Alexandria,  Egypt...  91,000 

Stook  In  Bombay,  India 481,000 

Total  East  India,  &o 833,200 

Total  American 1,327,794 


819,910  2,250,910  1,746,868 


89.000 
10.000 
35,000 
22,000 
13,000 
65,000 
288,000 


75.000 
7,000 
72,300 
39,000 
13,000 
69,000 
472,000 


84,000 
3,000 
62,200 
59,000 
18,000 
74,000 
444,000 


522,200      746,300     744,200 
819,910  2,250,910  1.746,868 


Total  Visible  supply 2,160.994  1,342,110  2,997,210  2,491,068 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Pine,  Liverpool 

Tlnnevelly  Good,  Liverpool... 


8*UC. 
6ilnd. 
7d. 
4Sud 
4»i6d. 


57, «d. 

9I>80. 
6»ad. 
7*ad. 
53id. 
4i6lftd. 


338  i. 
5»8d. 

6Vi. 
3i«cl. 
3>4d. 


315S2d- 

6h»e 

471(.d 

678d. 
39, 6d. 
85ibd. 


'  Continental  imports  past  week  have  been  50,000  bales. 
The  above  figures  indicate  an  increase  in  1901  of  818,884 
bales  as  compared  with  same  date  of  1900,  a  loss  of  836,216 
bales  from  1899  and  a  decline  of  333,074  bales  from  1898. 


At  the  Intkhiob  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900  -is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  de- 
trecued  during  the  week  14,368  bales,  and  are  to-night  117,122 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
(owns  have  been  5, 992  bales  more  than  same  week  last  year . 

Ovebland  Movement  pob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
•eports  Friday  night.  The  results  for  the  week  ending 
Aug.  2  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

Aug.  2. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.   1. 

Shipped— 
Via  St.  Louis. >MM               ,,i 

Via  Paduoah ............... 

Via  Rook  Island 

5,808 
622 

"25 

1,072 

433 

973 

901,776 
237,933 
5,105 
58,533 
136,653 
114,402 
287,252 

1,741,654 

449,811 
98.697 
83,699 

632,407 

2,074 
60 

736 

25 

3,332 

855,333 
226,709 
11,686 
12,810 
211,854 
135.554 
319.917 

Via  Louisvllie. ...  ......  ....... 

Otdutl  iMpmentt— 
Overland  to  Iff.  Y.,  Boston,  Ac.. 

Inland,  Ac,  from  South 

8,933 

1,478 

401 

1,793 

6,227 

2.187 

1,958 

930 

1,773,893 

349.572 
78,053 
97,216 

3,672 

5,073 

524,841 

Leaving  total  net  overland*.. 

5,261 

1,109,247 

1,151 

1,249,052 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year  has  been  5,261  bales,  against  1,154   bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  139,805  bales. 


In  Sight  and  Spinner $' 
Taktngt. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.  1. 

w..i,    1    8inee 
Week,  j  sept.  1. 

23,021 

5,261 

29,000 

57,282 
*  14,368 

7,513,736    16.692  6,532,501 
1,109,247       1.15411.249.052 

Southern  consumption  to  Aug.  2.. 

1,375,000 

32,000 

1,461,000 

9.997,983 
121,968 

49,846 
*  3,935 

9,242,553 

U93.710 

Came  into  sight  during  week. 

42,914 

10119951 

45,911 

9,0  4^843 

Horth'n  spinners  tak'gs  to  Aug.  2. 

20,441 

1,978,852 

2,193,002 

*  Decrease  during  week 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.    29,958 

1898 32,884 

1897 9.858 

1896.... 16,818 


fwe  Sept.  1. 

1898-99 bales. 11,086,584 

1897-98 10,969,680 

1896-97 8,369,034 

1895-96 6,976,211 


August  3,  1901.] 
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Quotations  for  MIDDLING   COTTON    IT  OTHBB  MARK] 
Below  are  dosing  quotations  of  middling  cotton  at  South 

and  other  principal  cotton  markets  for  each  day  of  tl 


Wcrk  t  n<tiny 

1  1  OSINO  QUOTATIONS  FOK    MIDDLING   COTTON   OX— 

Any.  2 

JSalur. 

Ml  n 

Tuts. 

Wed  neii. 

Th  urs. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 
Norfolk   ... 

Baltimore .  . 
PhUadelph'n 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati .. 
Louisville  .  . 

83,8 

8 
8 

*k 

S'l 

8 

8k 

8k 

83« 

83s 
8 

a 

8* 
8k 
8k 

8*8 

8<ia 

8 

8 

8*8 

8I4 

7k 

sm 
8k 

838 
838 

s 

8k 

8k 

S'l 

8k 

&318 

S 

8 

8  k 
"J78 

8k 
8% 

S0,« 

838 

8 

8 

8 

8k 

8k 

8k 
8k 

8 

8 

8k 

7l»lfl 

8i„ 

Bk 

8»,8 

Bk 

8 
8 
8 

8  k 
Bk 

8k 
81,8 

8 

8 

8k 
7is, « 
8>I8 

8k 

86, 6 

8 
8 
8 

8  k 
Bk 

8k 

778 

8  k 
77ri 
|l„ 
Bk 

a 

8 
Bk 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens I  Columbus, Miss     77a 

Atlanta 7Ts     I  Eufaula 

Charlotte 8*8     .  Little  Rock  ...     7»8 

Columbus.  Ga.     77d     |  Montgomery...     7 "a 


Nashville 8 

Natchez 77g 

Raleigh 8 

Shreveport 7l*\t 


Receipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports, 


Week 
Ending— 

Heceipte  at  the  Porti 

St'k  at  Interior  Totem. 

Rec'vtt  from  Plant  n» 

1901. 

1900. 

1899. 

1901. 

1900. 

1899. 

1901. 

1900. 

1899. 

June  88  .. 

68,485 

10,687 

17,521 

276,197 

116,879 

286,719 

36,760 

•••••• 

•••••• 

July     5  .. 

49,899 

13,708 

20.687 

246.207 

103.220 

273,423 

19.909 

49 

7,291 

"      12  .. 

44.689 

26,812 

24,7"  5 

222,117 

78,876 

861,340 

20,499 

667 

12.882 

"     19  .. 

49.573 

40.879 

16.515 

198.6P7 

61.253 

848.810 

28.065 

26,857 

2.996 

"     26  .. 

24.653 

27,954 

7,272 

180,963 

S3.408 

237,436 

6.919 

17,109 

Ang.    2 

•3.021 

16.692 

7,031 

116.695 

49,478 

230.613 

8,653 

18,757 

208 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1900,  are  7,635,704  bales;  in 
1899-00  were  6,338,791  bales;  in  1898-99  were  8,518,681  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  23,021  bales,  the  actual  movement  from  planta- 
tions was  only  8,653  bales,  the  balance  being  taken  from 
stooks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  12,757  bales  and  for  1899 
they  were  208  bales. 

Weather  Reports  by  Telegraph.— Advices  to  us  this 
evening  by  telegraph  from  the  South  are  of  a  somewhat  more 
satisfactory  tenor.  Rain  has  fallen  in  many  localities,  and 
cur  reports  denote  that  on  the  whole  it  has  been  beneficial. 
Over  a  large  part  of  Texas,  however,  the  weather  has  con- 
tinued dry  as  a  rule,  and  our  Helena  correspondent  states 
that  some  sections  of  Arkansas  have  had  no  rain  since  May. 
General  rains  are  said  to  be  needed  in  Tennessee. 

Galveston,  Texas.— Some  sections  have  had  good  rains  dur- 
ing the  week,  but  Central  Texas  continues  dry  and  general 
rains  are  needed  to  do  good.  It  has  rained  on  three  days,  the 
precipitation  reaching  fifty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  73  to  90,  averaging  82. 
July  rainfall  five  inches  and  thirty- two  hundredths. 

Abilene,  Texas.— There  has  been  only  a  trace  of  rain  the 
past  week.  Average  thermometer  84,  highest  96  and  lowest 
72.    July  rainfall  twenty- four  hundredths  of  an  inch. 

Brenham,  Texas. — There  have  been  showers  on  three  days 
of  the  week,  the  precipitation  reaching  forty -two  hundredths 
of  an  inch.  The  thermometer  has  averaged  85,  the  highest 
being  97  and  the  lowest  73.  July  rainfall  one  inch  and  forty- 
eight  hundredths. 

Corpus  Christi,  Texas.— We  have  had  showers  on  two  days 
during  the  week,  the  rainfall  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from  74  to 
97.    July  rainfall  one  inch  and  twenty-seven  hundredths. 

Dallas,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  reaching  fifteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  73  to  102,  averag- 
ing 67.    July  rainfall  thirty-two  hundredths  of  an  inch. 

Henrietta,  Texas.— It  has  rained  heavily  on  one  day  of  the 
week,  to  the  extent  of  two  inches  and  one  hundredth. 
Average  thermometer  87,  highest  101,  lowest  73.  July  rain- 
fall two  inches  and  one  hundredth. 

Huntiville,  Texas.— There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  sixty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  89,  the  highest  being  95  and  the 
lowest  72.    July  rainfall  two  inches  and  fifteen  hundredths. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  ranging  from  72  to  99. 
July  rainfall  one  inch  and  twenty-three  hundredths. 

Longview,  Texas.— We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-one  nun 
dredths.    The  thermometer  has  ranged  from  73  to  101,  aver- 
aging 87.    July  rainfall  two  inches  and  eighty-eight  hun- 
dredths. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  two  inches  and  sixty- eight  hundredths. 
Average  thermometer  83,  highest  94,  lowest  72.  July  rain- 
fall fifty-six  hundredths  of  an  inch. 


I'aris,  Texas. — We  have  had  heavy  rain  on  three  days  dur- 
ing the  week,  the  precipitation    being   three  inches   and  I 
■idredths.     The  thermometer  baa    avt-raged  84,  the  I 

ing   09   and   the   lowest  6'J.     July   rainfall,  six  ii  chea  and 
ty-four  hundredths. 

San  Antonio,  Texas.— It  has  rained  on  one  day  of  the  week, 
the  extent  of   forty-fonr  hundredths  of   an   itch.     The 
thermometer  bas  averaged  81,  ranging  from  74  to  98.    July 
rainfall,  three  inches  and  seventy-nine  hundredth?. 

New  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  twenty-fonr  hundredths  of  an 
inch.    Average  thermometer  82. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  two  inches  and  seventy-three 
hundredths.  The  thermometer  has  ranged  from  70  to  95, 
averaging  82. 

Columbus,  Mississippi. — We  have  bad  no  rain  during  the 
week.  The  thermometer  has  averaged  79,  ranging  from  68 
to  96. 

Island,  Mississippi.— It  has  rained  during  the  week,  the 
precipitation  reaching  fourteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  08  to  91,  averaging  767. 

Meridian,  Mississippi.— Light  rain  has  fallen  on  one  day  of 
the  week.    Cotton  is  fruiting  well,  but  is  two  weeks  late. 

Greenville,  Missistippi. — Hot  and  dry  the  past  week. 

Little  Rock,  Arkansas.— There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  being  one  inch  and  ninety-one  hun- 
dredths. The  thermometer  has  averaged  83,  highest  96  and 
lowest  71. 

Helena,  Arkansas.— Where  rains  have  fallen  they  have 
been  of  benefit  to  cotton,  but  some  sections  have  had  no 
moisture  since  May.  There  has  been  local  rain  on  one  day 
during  the  week,  to  the  extent  of  thirty- six  hundredths  of  an 
inch.  The  thermometer  has  averaged  753,  ranging  from  63 
to  94.    July  rainfall,  eighty-seven  hundredths  of  an  inch. 

Memphis,  Tennessee.— Nearly  all  sections  of  the  Memphis 
district  had  rain  during  the  **eek  doing  some  good,  but  it 
was  generally  light  and  insufficient.  Cotton  is  small  and 
more  moisture  is  needed.  The  first  open  boll  was  received 
on  Wednesday  from  De  Soto  County,  Mississippi,  four  days 
earlier  than  last  year,  and  one  day  later  than  the  average 
date.  There  bas  been  rain  on  one  day  during  the  week,  the 
rainfall  being  thirty -four  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  62.5  to  103.7,  averaging  84.2.  July 
rainfall  forty  five  hundredths  of  an  inch. 

Nashville,  Tenn. — The  crop  is  small  and  late  and  general 
rains  are  needed.  There  has  been  rain  here  during  the  week, 
the  precipitation  being  one  inch  and  twenty-three  hun- 
dredths.   Average  thermometer  81,  highest  99  and  lowest  63. 

Mobile,  Alabama.— While  cotton  is  growing  and  fruiting 
quite  satisfactorily,  a  general  rain  would  be  beneficial.  We 
have  had  rain  on  two  days  during  the  week,  to  the  extent  of 
fifty -five  hundredths  of  an  inch.  The  thermometer  has 
averaged  82,  the  highest  being  93  and  the  lowest  71, 

Montgomery,  Alabama. — Cotton  is  doing  well  considering 
that  it  is  a  fortnight  late.  Corn  is  suffering  from  drought. 
There  has  been  rain  on  two  days  of  the  past  week,  to  the  ex- 
tent of  nineteen  hundredths.  The  thermometer  has  averaged 
85,  ranging  from  73  to  97.  July  rainfall  one  inch  and  eighty- 
five  hundredths. 

Selma,  Alabama.— Rains  have  been  partial;  some  sections 
are  still  needing  moisture  badly.  Cotton  is  making  slow 
progress.  It  has  rained  on  one  day  of  the  week,  the  pre- 
cipitation being  fourteen  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  69  to  98,  averaging  83. 

Madison,  Florida.— There  has  been  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  sixty 
hundredths.  Average  thermometer  84,  highest  94  and  low- 
est 73. 

Augusta,  Georgia.— The  crop  is  improving,  especially  on 
fertilized  lands.  We  have  had  rain  on  five  days  the  past 
week,  to  the  extent  of  forty-two  hundredths.  The  ther- 
mometer has  averaged  83,  the  highest  being  96  and  the  low- 
est 71. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  of 
the  past  week,  the  rainfall  reaching  fifty-nine  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  ranging  from 
74  to  96. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
seventy-two  hundredths  of  an  inch,  on  four  days.  The  ther- 
mometer has  averaged  83,  ranging  from  75  to  93. 

Stateburg,  South  Carolina.— Rains  this  week  were  well  dis- 
tributed and  cotton  continues  to  improve.  It  has  rained  on 
four  days  of  the  week,  the  rainfall  being  two  inches  and 
twenty  six  hundredths.  Average  thermometer  83,  highest  95 
and  lowest  70.  July  rainfall  four  inches  and  twenty-seven 
hundredths. 

Greenwood,  South  Carolina.— Cotton  promises  well  where 
showers  have  fallen,  but  half  of  this  territory  is  dry  snd 
shedding  has  commenced.  There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch.  Average 
thermometer  83.  highest  96  and  lowest  71. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  1,  1901,  and  Aug.  2,  1900. 


New  Orleans... Above  zero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

Saehvllle Above  zero  of  gauge. 

Shreveport........ Above  zero  of  gac  ge. 

Vlckaburg Above  zero  of  gauge. 


Aug.  l.'Ol. 

Aug.  2. '00. 

Feet. 

Meet. 

4*8 

52 

66 

10  5 

1-4 

14  6 

14 

82 

87 

16-4 

2-11 
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India  Cotton  Movement  fbom  all  Pobts.— The  receipt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  1,  and  for  the  season  from  8ept.  1 
to  Aug.  1  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Reccxptt  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Borabay 

s.ooo 

1,902,000 

4,000 

905,000 

14,000 

2,029,000 

Mxport$ 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

1,000 

1,000 

1,000 
3,000 

2,000 
4,000 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-O0.. 

1898-9*.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00  . 

1898-99.. 

4,000 

3,000 

1000 
1,000 

1,000 
2,000 

3,000 
6,000 
6,000 

5,000 

3,000 

l.OCO 
1,000 

1,000 
3,000 

4,000 
9  000 
6,000 

11,000 

13,000 

9,000 

68,000 

5.000 

15,000 

4.000 
2,000 
2,000 

8,000 
5,000 
2,000 

13,000 
7.000 
7,000 

658.000 

97.000 

525,000 

39,000 
28,000 
29,000 

18,000 
12,000 
17.000 

116,000 

78.000 

116,000 

626,000 
102,000 
540,000 

43,000 
30,000 
31,000 

26,000 
17,000 
19,000 

129,000 

85,000 

123,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

9,000 
9,000 
9.000 

93,000 
19,000 
26,000 

7  31,000 
215,000 
637,000 

824,000 
234,000 
713,000 

Aooording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  receipts  of 
1,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  2,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  590,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.- 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  vears. 


Alexandria,  Egypt, 
July  31. 

1900-1901. 

1899-1900. 

1898-1899. 

Becelpte  (oantars*) . . . 

6,000 
5,448,000 

6,434'6'00 

5,581,000 

Th.it 
week. 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.l. 

TMt 

week. 

Since 
Sept.  1. 

Exports  (bales)— 

2,000 
2,000 

318.000 
837.000 

2,b"66 

398,000 
410,000 

3,000 
2,000 

333,000 
371,000 

Total  Europe 

4,000 

655,000 

1  2,000 

808,000 

5,000 

704,000 

A  oantar  is  98  pounds. 
1  Of  -vhloh  to  America  In  1900-1901,  54,108  bales;  In  1899-1900 
70,091  bales;  In  1898-99,  50.319  bales 

This  statement  shows  that  the  receipts  for  the  week 
ending  July  31  were  6,000  cantars  and  the  shipments  to 
all  Europe  4,000  bales. 

Manohestbb  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  The  demand  for  both 
yarn  and  cloth  is  poor.  We  give  the  prices  for  to-day  below 
and  leave  thosfc  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

8H  lbs.  Shirt 

Oott'n 

8H  lot.  8h%rt- 

Ootr* 

32*   Oop, 

Twitt. 

ingt,  common 

Mid. 

32*  Oop. 

Twitt. 

inat,  common 

Mid. 

toflnett. 

TTpldt 

to  ftnett. 

TTpldt 

d.        d. 

s.   d.      a.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

A. 

J'e  28 

7k    «8H 

5    2^98' 0 

4Ui„ 

8       9878 

5    41*97  101* 

5^8 

July  5 

7H    «8H 

5    2^98    0 

42332 

8i«  ag's 

5    4i«»7  10 

52733 

"  12 

7*4      ©8*4 

5    3    98    0 

489 

83]«98i5ie 

5    4i«!»7    9 

£>2i*S2 

"  19 

7*e    «8i« 

5    3     98    0 

4'  932 

8  "4    Of) 

5    4ifi»7    9 

5  2?  32 

"   26 

61&  eO^'s 

5    2    9711 

41332 

8*2  «9 

5    4    97    8 

5% 

Aug.  2 

613,6»ji7^ 

5     2     97  10>« 

47,  „ 

8       ft  8% 

5    3    97    7*a 

57,  „ 

Jute  Butts,  Bagging,  &c— Jute  bagging  has  been  quiet 
during  the  week  under  review  at  unchanged  prices,  viz. :  6c. 
for  \%  lbs.  and  6%c  for  2  lbs.,  standard  grades.  Car-load 
lots  of  standard  orands  are  quoted  at  6}£@6^c,  f.  o.  b., 
according  to  quality.  Jute  butts  dull  at  l^@l^c.  for  paper 
quality  and  %%@<b%G.  for  bagging  quality.  From  Messrs. 
Ira  A.  Kip  &  Co.'s  circular  we  ascertain  that  the  deliveries 
of  jute  butts  aDd  rejections  at  New  York  and  Boston  during 
July  were  17,867  bales,  against  38,387  bales  for  the  same 
month  last  year,  and  since  January  1st  the  deliveries  have 
reached  239.860  bales,  against  236,258  bales  in  1900.  The  ag- 
gregate stock  in  the  hands  of  importers  and  speculators  in 
New  York  and  Boston  on  July  31st  was  ni',  against  100  bales 
at  the  corresponding  date  in  1900,  and  the  amount  afloat 
reaches  1,000  bales,  agaiDst  nil  last  year. 

Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (July  26)  and  since 
Sept.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899-190),  are  as  follows. 


Receipt!  to  Aug.  2. 


1900-1901. 


TMt 

week. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total. 


Since 
Sept.   1. 


64,761 

8,320 

13,022 


86,1 03 


1 81*9-1900. 


TM*       Since 
week.   Sept.   1 


eioek. 


1901.     1900. 


72,2f,3 

7.74H 

17,101 


887  3,300 
394  403 
319  10 


97,097    1,580     3.713 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  333  bales,  of  which  275  baleB  were  to  Great  Britain,  68 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  490  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-1901  and  1899-1900. 


Exportt 
from— 

Week  Ending  Aug.  2. 

Since  Sept.  1, 

1900. 

tforth'n  Millt. 

Great 
Bril'n. 

Fr'nce 
<tc. 

Total. 

Great 
Brit'n. 

Fr'nce 
Ac. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Charl't'n.&c 
Florida,  <feo. 
New  York.. 

Boston 

Balt.,<feo 

"275 

""58 

"333 

17,156 
452 

8",308 

"256 

2,200 
3",Vl6 

19,356 
452 

li",424 

"250 

490 

37.929 

1.776 

14,269 

Total 

275 

58 

33326,166 

5,3H 

31,482 

490 

53,974 

Total '9900. 

38,3881   7,773 

46,161        300 

47,573 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  2  at  Savannah. — For  Georgiaa  extra  fine 
16J^c;  choice,  17J£c;  fancy,  19}£c,  nominal. 

Charleston,  Carolinas,  fine,  22c;  fully  fine.  23c:  fully 
fine  to  extra  fine.  25c,  nominal. 

txpoBTS  of  Cotton  Goods  fbom  Gbeat  bbitain.— Below  t 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Grea 
Britain  for  the  month  of  June  and  since  October  1  in 
1900-01  and  1899-00,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


YarnAThrtad. 

Cloth. 

lotalof  All. 

000*  omitted. 

1900-01 

1899-00 

1900-01 

1899-00 

1900-01 

Lb*. 
73,667 
79,206 
77,501 

1899-00 

1600-01 

1899-00 

~Lb~T~ 

112.110 

101,506 

98,577 

816,195 

108.028 
100.659 
108,097 

316.784 

October 

November... 
December ... 

Lbt. 
14.821 
14,636 
16,769 

Lbt. 
22,419 
20,997 
18,247 

Y&t. 

387,497 
116.632 
407.658 

Yds. 

475.979 
441.7P8 
434,880 

Lb*. 
89.991 
83.511 
80,330 

Lbt. 

88.184- 
93,843 
93,260 

Tot.lst  quar 
February 

45.215 

17,193 
16,876 
16,946 

61,668 

19.803 
17,140 
19,817 

1.211,777 

182.633 
126.4 1& 
420,69* 

1,842,567 

161,047 
439,312 
466,772 

230,376 
91,755 

8i.ee*> 
79.594 

252,417 

253,882 

88,226 
83.619 
88,260 

259,994 

376,59, 

108.946 
86,744 
95.BS9 

Tot.  2d  quar. 

48.814 

66,790 

1,329.944 

1.370,181 

301,231 

Total  6  mos 
April 

94.02b 

16.615 
16,118 
13.901 

116.463 

16.767 
16,630 
13.612 

2.641,781 

417.480 
120,69b 
421,18b 

1.262.161 

3.712,696 

407,576 
429,2*i6 
386,595 

1,223,435 

3.936.133 

482,798 

79.569 
79.962 
80,613 

513,82c 

77,486 
81,610 
73.497 

676,82* 

96.174 
95,080 
94.544 

682,279 

94,253 
98.210 
87,139 

Tot.  3d  quar. 

45,634 

47.039 

240,ie4 

232,593 

285,79V    279.632 

Total  9  mos.. 

139,663 

165,19218.803.882 

722.957 

746,419 

862,620|    911,911 

76?|           709 

Sundry  artlcl 
Total  exp< 

32,22*'      21  43K 

934,055 

)rts  of  1 

:otton  r 

uanufact 

885.611 

The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  nine  months  885,611,000  lbs. 
of  manufactured  cotton,  against  934,055,000  lbs.  last  year,  or 
a  decrease  of  48,444,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  June  and  since  October  1  in  each  of  the 
last  three  years. 

EXPOKTB  OP    PIECE    GOODS    AND    YARNS   TO    PRINCIPAL    0OCNTRIE8  IN 
JUNE   AND  FROM  OCTOBER  1  TO  JUNE  30. 


Piect  Goods— Yard*. 
(000*  omitted.) 

4a§t  Indies  

Turkey.  Egypt  and  Africa... 

Dhlnaand  Japan 

Europe  (except  Turkey) 

3outh  America 

"forth  America  

v  11  other  countries 

Total  yards 

Total  value 

Yarns— Lbs. 
(000*  omitted.) 

Holland  

Jermany 

)th.  Europe  (except  Turkey 

■Cast  Indies 

China  and  Japan 

Turkey  and  3£k  y p t 

ill  other  countries 

Total  lbs .' 

Total  value..  


June. 


1901. 


206,609 
US.  127 
41,067 
20.291 
89.0o7 
19.B51 
3i,3Ti 

424.183 
£4.4i2 


2.005 
1,511 
1.939 
8.271 
628 
1,376 
1,218 


11,847 

±549 


1800. 


3J-6.595 
£4.10£ 


1,527 
2,185 
1,837 
3,190 
1.118 
kill 
1,265 


11,018 
£691 


1889. 

ll<2.362 
63,636 
57,210 
19.501 
53.69; 
25.162 
40,847 

452,305 
±4,170 


1,919 
S.laO 
2,65>- 
3.20- 
2,222 
1.9S6 
1,436 


16,546 
£642 


Oct.  lto  Jur.r  30. 


1900-01.     1899-00.    189S-99, 


1.844,03* 
621.68- 
812,477 
216,3.9 
318.01O 
2*0,739 
272,653 


3,604,932 
£40.608 


20,815 
16,691 
198C4 
27,628 
7.6^0 
12.C92 
10.4H3 


1.864,152 
6H1.31S 
601,859 
2d3,232 
3  H.bll 
270,319 
289,850 

3,937,741 
±89,177 


19.646 
26.640 
30,688 
29.253 
16.403 
13,738 
13.643 


115,953  139,106  170,767 
£6.816   ±6,169   £6.141 


1.6S2.581 
600.280 
432,888 
222.767 
3»3,438 
218,958 
287,912 

4.C44.857 
±37,064 


21,568 
31,572 
S4.278 
32,165 
17,230 
20.069 
13,855 
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Government  Weekly  Cotton  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bnreao,  made  public  on  Tuesday  the  following 
telegraphic  reports  on  the  crops  in  the  Southern  States  for 
the  week  ending  July  29  : 

Nohtu  Carolina.— ^arin,  aunny  weather,  qnlte  favorable,  but 
Bbowere  woulil  low  be  beueflclal;  lu lug-by  crops  nearln^  completion; 
cotton  Improved,  (theddlug  ceased,  blooming  to  top  bnt  not  fruiting. 

South  Carolina  — Weatber  favorable  for  all  crops,  with  limited 
looalltiesjneedlng  rain;  cotton  Improving  steadily,  and  though,  la ■«  ami 
small,  is  growing  and  fruiting  satisfactorily,  Hoc  Infest  some  llelds, 
bolls  opening  In  Hampton  County. 

Oeohgi a. —Weather  generally  favorable  to  growing  crops;  cotton 
prositecta  encouraging,  exoept  In  few  southern  counties,  where  plants 
are  soalded  and  blooming  at  top  from  effeot  of  drought;  elsewhere 
plants  growing  vigorously,  fruiting  and  boiling  heavily,  some  bolls 
opening  in  early  fields. 

Florida.— Rains  largely  local,  and  where  exoesslvo  caused  cotton  to 
shed  and  rust;  ootton  aavanoed  and  being  well  cultivated,  but  u 
rain  in  few  counties. 

Alabama.— Hot  and  dry  in  north,  beneiiolal  showers  elsewhere;  rain- 
fall exoesslve  extreme  southwest;  general  rain  still  needed;  cotton 
clean,  growing  well,  fruiting  satisfactorily,  but  few  reports  of  rust  and 
damage  bv  root  rot. 

Mississippi  —Copious  showers  in  western  and  southern  portions, 
moderate  to  light  elsewhere;  generally  favorable  week;  ootton  growing 
fast  and  fruiting  well,  exoept  on  uplands  In  northern  oountles,  where 
It  continues  to  bloom  to  top. 

Louisiana.— Plentiful  showers  in  all  seotions,  but  too  late  to  save; 
old  ootton  started  second  growth;  young  ootton  growing  rapidly  and 
fruiting  nicely. 

Texas.— Rains  on  25th  and  26th  general  In  southwest  and  extreme 
north  portions;  drought  continues  in  localities  in  central  and  western 
por'lons;  cotton  greatly  improved  in  southwest  and  extreme  north 
portions,  needs  rain  In  oentral  portion,  bolls  opening  rapidly  in  south 
and  southwest  portions,  where  some  picking  is  beln^  done;  cotton 
shedding  somewhat,  and  blooming  to  top;  general  condition  of  crop 
below  average. 

Arkansas— Temperatures  oontlnue  high;  looal  showers  were  of 
little  benefit  to  orops;  ootton  being  injured  by  dry  weather;  plant 
small,  fruiting  at  top  and  shedding  squares  in  most  seotions. 

Tennessee.— Excepting  some  looal  rains,  mostly  In  eastern  portion, 
drought  continues  with  increasing  Intensity  and  disastrous  effect  on 
growing  orops;  cotton  has  done  fairly  well,  but  now  failing  and 
shedding. 

Oklahoma  and  Indian  Territories.— Drought  oontinues  over 
southwestern  and  northern  oountles;  elsewhere  rains  benefited  oot- 
ton; ootton  is  in  fairly  good  ooudition,  especially  over  Indian  Terri- 
tory and  southern  Oklahoma. 

Missouri.—  Warmest  week  of  season,  but  cooler,  showery  weather 
at  close;  cotton  shedding  badly. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  condition  of  ootton  over  the  greater  part  of  the  ootton  belt  is 
improved,  good  growth  and  clean  fields  being  generally  reported.  In 
Missouri,  Arkansas,  Tennessee  and  Central  Texas,  however,  the  or  op 
continues  to  need  rain,  and  shedding  and  blooming  at  top  in  these 
States  are  extensively  reported. 

Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  June  and  for  the  twelve  months  ended 
June  30,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


Quantities    of    Manufactures    of  Month  ending  June  30. 
Cotton,  (.colored  and  uncolored) 
Exported  to— 


moi. 


United  Kingdom yards. 

France    

(ierinany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico* 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia .. 

Otiier  South  America 

China  

British  East  Indies 

Hong  Kong  

Japan 

British  Australasia 

Hawaiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa 

Other  countries 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


789.435 

'  29,432 
206,52(1 
652.784 
906,660 
200,0 13 
206,162 
41)6,013 

981,998 

220,213 

634,370 

3,805.«33 

2,041,390 

29.210.015 

468.930 

26.114 

3,4<6 

217,315 

'  24,237 
5.505,300 
1.168.40b 


1900. 


47,673.762 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Bnt.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico* 

Other  West  Indies  and  Bermuda 

Argentina 

Brazil 

Colombia 

Other  South  America. 

China 

British  East  Indies 

Hong  Kong 

Brit  isb.  Australasia. 

Hawaiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa 

Other  countries 


12,180,080 
$0621 


161.335 

4.001 

41.6)1 

18,47b 

1  7UWS 
44.016 
63,671 

1,0:2 
11.686 


8,394 
3.490 
1,866 
6,274 
».2l9 

31,501 
1,080 
1.115 

23,073 

6.971 

13,153 

1,912 

619 


289.172 

1,500 

11,404 

67,147 

7»5,9<0 

1.011,889 

401,048 

240,730 

120,918 

2.329,956 

1,112,57a 

130.723 

310.V68 

360,27  7 

2,178,465 

9,927.370 

340  23* 

51,165 

16,830 

811,325 

92,483 

73.720 

3,197,343 

830,838 

2,947 


12  moi.  ending  J'ne  80. 


1900-01 


24,488,009 


$1,398,161 
$•0571 


$95,460 

1,407 

38.18<! 

18,5ii7 

218.13 

17,741 

33,02". 

8,812 

9,749 

4.446 

8.291 

42' 

2,069 

8,248 

5.087 

4,639 

l,4f>7 

767 

44.614 

6,870 

666 

B.700 

2,1.1 

111 


7,214,100 

28,470 

610,067 

1,645,018 

8.001,890 

16,*8-4,633 

4.058,«67 

4,3  .i9,070 

8,872,676 

20,327,217 

1.7*0,007 

4.968,773 

17,888,883 

88. 175.032 

83.859.40 

8,217,142 

8-3,520 

317.1W1 

8,509,092 


1899-00. 


954,503 

25.383,158 

6,776.36'J 

29,551 


Tot.  value  of  oth.  manuf act's  of.       $517,039 
Aggregate  val.  of  all  cotton  goods    $2,997,119' 


$521,350 

$1.92'.',ftOI 


261.B03.3S1 

$14,186,03 
$-0662 


$1,135,681 
32,221 
676.237 
210,040 
2,076.573 
464,313 
4W6.36 

38/ioe 

130,462 

180  956 

31,353 
J  3,0*6 
18,84 
89,9^2 
68,161 
8.969 
11.818 
341,608 


19,907 
102,799 

71,551 
10,'bf 


16,130,381 
$20,272  118 


e,00»,029 

:-5,m 

217,350 

1.008,992 

8,8Hl,038 

15.651,802 

6,93/, 5  8 

1.8u4  258 

7,307,199 

5,514.460 

20,126,468 

1,827  837 

6,878  121 

4,876,5<;5 

22.118  6  U 

182.0--3  (W 

9.304,827 

812,135 

4<ia,968 

8,125,690 

3,2)7,691 

327,671 

36,668,811) 

8,181,103 

10.099 


362.1W1.9.-H 

$18,065.98* 
$•0613 


$757,276 

26123 

860.837 

1.  1,660 

421.906 

468  1  1 8 
30,653 

167.212 
81,916 

118,186 
17,206 
42.004 
*7.o:i 
70.297 
81,614 

10,724 

811.30  7 

896,087 

101.776 

61, 1"! 
9.2 19 


$5,9  11,153 
$24,003  0S7 


*  Commeroe  between  the  United  Btates  and  Porto  Kico  and  Hawaii 
not  included  after  June  30, 1900. 


Cotton  Consumption  and  Overland  Movement  to  Aug.  i. 
—  Below  we  present  ■  ijnopafa  of  our  overland  movem 

Ipta,  exports,  spinners1  tailings,  &<•.,  fox  the  month  of 
July  aiid  for  the  eleven  months  of  the  emooo  to  Aug.  1, 
fortiie  years  1898-99,  1899-00  and  1QO0-1901. 


190001. 


(J rose  overland  for  July bales. 

Orosa  overland  for  11  months 

Net  overland  for  July 

Net  overland  for  11  mouthn 

Port  receipts  In  July 

Port  receipts  in  11  months 

Export*  In  July 

Export*  in  11  month* 

Port  stock*  on  July  31 

Northern  spinner*'  takings  to  Aut;.  1  — 

Southern  spinners'  takl  n  i<s  to  Aug.  1 

Overland  to  Canada  for  11  months  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  1 1  month* 

Stock  at  North'n  Interior  markets  Ang.  1 

Oime  In  sight  during  July 

Amount  of  orop  in  sight  Aug.  1 

Came  In  sight  balanoe  season 

Total  crop 

Average  weight  of  bale* 


66,490 

1,739  093 

39,022 

1.077,384 

163,364 
7,808,170 

239,499 
0,334,636 

841,331 
1,975,416 
1,367,000 

86,523 

135 

.".,114 

233,386 

10107554 


511-35 


1899-00 
41,240 

1898-99. 

07,772 

1,772,828 

2,011,884 

18.686 

32,546 

1,248,969 

1,306,733 

111,616 

74,313 

6,627,284 

8,387,89!) 

137,402 

196.754 

6,812.233 

7,248,575 

133,494 

392,366 

2,199,118 

2,223,610 

1.445,0'  0 

1,240,000 

103,544 

91,043 

15,541 

1,906 

8,096 

6,800 

205,251 

167,259 

9,028,258 

11065632 

411,306 

169,781 

9,439,554 

11235883 

50328 

509-69 

Textile  World's  Official  Directory  of  the  Textile 
Manufacturers  of  the  United  States,  &c,  for  1901.— 
Messrs.  Guild  &  Lord,  Boston,  publishers  of  the  "Textile 
World,"  have  favored  us  with  a  copy  of  their  "Official  Di- 
rectory of  Textile  Manufacturers,  &c,  for  1901,"  just  issued. 
The  book  has  been  further  enlarged  and  its  comprehensive- 
ness added  to.  Information  about  the  textile  industry  and 
allied  interests  is  very  fully  given,  including  details  about 
each  establishment,  class  of  goods  made,  machinery,  officers, 
etc.  Lists  of  dry  goods  commission  merchants,  manufactur 
ing  clothiers,  suit  and  cloak  makers,  manufacturers'  selling 
agents,  wool  and  shoddy  and  cotton  dealers,  and  brokers, 
wholesale  rag  dealers,  yarn  dealers,  etc.,  are  also  presented 
in  the  volume.  A  feature  of  the  book  is  the  system  of  textile 
maps,  showing  where  mill  towns  are  located,  and  so  arranged 
that  ready  reference  can  be  made  to  any  town.  The  series 
of  statistical  tables  in  the  present  issue  should  prove  of  great 
value  to  manufacturers.  They  comprise  comparative  yarn 
tables,  showing  the  equivalent  sizes  of  different  systems  of 
numbering  yarn  and  different  standards,  reed  tables  running 
from  1,000  to  5,475  ends  in  warp  and  from  15  to  78  ends  per 
inch,  a  compilation  covering  the  weight  of  yarn  per  yard  of 
cloth,  with  explanatory  notes;  table  of  breaking  strength 
of  American  cotton  warp  yarns;  also  a  number  of  tables  ap- 
plying to  knitting  machines.  The  price  in  cloth  is  $2  50,  and 
in  flexible  covers  $2  00. 

First  Bale  of  New  Cotton  at  Galveston.— According 
to  a  press  dispatch  Galveston  received  its  first  bale  of  cotton 
of  the  crop  of  1901-02  on  Wednesday,  July  24,  or  three  days 
later  than  the  first  new  bale  appeared  in  1900.  Last  year  the 
first  new  bale  reached  Corpus  Christi,  Texas,  on  July  11.  In 
1899  the  earliest  arrival  was  on  July  12  at  Sinton,  Texas;  in 
1898  on  July  1  at  San  Antonio;  in  1897  on  June  30  at  Houston 
and  in  1896  on  July  10  at  New  Orleans.  This  is  not  the  first 
new  bale  reported  this  season,  as  one  was  received  at  Houston 
from  Alice,  Texas,  on  June  22,  or  four  days  earlier  than  ever 
before.  That  bale,  however,  was  claimed  to  be  of  very  poor 
grade;  in  fact  some  doubt  was  expressed  as  to  its  authenticity 
as  a  new  bale. 

August  Cotton  Agricultural  Department  Report.— At 
the  solicitation  of  the  New  York  Cotton  Exchange,  the  acting 
statistician  of  the  Department  of  Agriculture,  Mr.  Victor 
H.  Olmatead,  has  decided  to  defer  the  issuing  of  the  monthly 
cotton  report  until  noon  of  Monday  August  5.  The  regular 
time  of  issue  would  have  been  Saturday,  August  3,  at  the 
same  hour. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1900. 


Receipts 
from— 

New  York. 

Boston. 

l'HILADELPH'A 

Baltimore. 

Tins 

Since 

This 

.Since 

TMl 

Since 

This 

1    Since 

week. 

Sept.  1. 

week. 

-Sept.  1. 

week. 

Sei-t.  1. 

week. 

Sept.  1. 

N.  Orleans... 

2,633 

372.247 

87,742 



Texas 

8.978 

275,787 

58,-sa 



Savann'b  4c 

2,490 

239,18(1 

52.473 

10,008 

Mobile      .   . 

400 





Florida  .. 

22 

10,012 

So.  Carolina 

1,638 

3*.  115 

8*052 





No.  Carolina 

50 

■7,686 





Virginia..  .. 

118 

77,940 

110,565 

(1,620 

8.0  0 

111,368 

North,  ports 

870 

18,182 

4.804 

219.701 







Tenn.,  Ac... 

bib 

164,09b 

180 

196.045 

27.175 

162 

71.487 

6-'5 

35,44c 

41.394 

1,851 

Total 

12,667 

1.664,20-; 

4,481 

769.001 

70(5 

45,654 

3.152 

229.676 

Last  year.... 

9.68B 

830.415 

13.1SH 

608,080 

806 

62.319, 

1,859 

306,515 

246 
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Comparative  Pout  Receipts  and  Daily  Chop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1900,  and  in  previous 
years,  have  been  as  follows: 


Monthly 

tear  Beginning  September  1. 

Receipts 

1900. 

1899. 

1898. 

1897. 

1896. 

1895. 

Sept'ber 

622,783 

800,860 

697,784 

786,702 

912,486 

383,886 

Ootober. 

1,516,711 

1,131,065 

1,735,660 

1,424,907 

1,468,516 

1,202,460 

Nov'ber. 

1,223,422 

1,091,622 

1,861.619 

1.776,907 

1,286,251 

912,759 

Deo'ber. 

1,195,757 

919,290 

1,565,770 

1,534,948 

1,256,000 

987,899 

January 

795,182 

759,021 

929,538 

1,114,873 

635,878 

548,118 

Feb'ary. 

515,239 

769,637 

435.561 

737,080 

404,976 

441,776 

March... 

543,275 

499.933 

426,430 

567,622 

335,020 

321,313 

April.... 

405,306 

236,751 

294,568 

294,755 

189,269 

211,308 

May 

293,397 

139,393 

230,180 

172,245 

141.387 

124,076 

June 

233,684 

65,051 

136,476 

97,845 

30,603 

54,434 

July  — 

163,364 
7,508,170 

114,615 

74,313 

44,911 
8,602,795 

17,480 
6,677,866 

22,909 

Total.? 

6,527,284 

8,387,899 

5,210,938 

P'o't'geof  cot.  port 

reoelpt 

s  July  31- 

99-28 

9909 

99'15 

97-97 

9659 

This  statement  shows  that  up  to  July  31  the  receipts 
at  the  ports  this  year  were  980,886  bales  more  than  in 
1899-1900  and  879,729  bales  less  than  in  1898-1899.  By 
adding  to  the  totals  to  June  30  the  daily  receipts  since  that 
time  we  shall  be  able  to  reach  an  exact  comparison  of  the 
movement  for  the  different  years. 


1900-01. 

1899-00. 

1898-99. 

1897-98. 

189697. 

1895-96. 

June  30. 

7,344,806 

6,412,669 

8,313,586 

8,557,884 

6,680,386 

5,188,029 

July  1... 

6,900 

S. 

1,854 

4,273 

285 

642 

"      2... 

11,637 

2,127 

8. 

1,101 

764 

618 

"     3... 

9,317 

1,962 

2,851 

s. 

640 

919 

««     4... 

4,861 

744 

1,626 

1,376 

S. 

406 

"      5... 

5,390 

1,656 

1,466 

1,161 

534 

8. 

"      6... 

10,522 

2,206 

3,324 

2,196 

458 

624 

-     7... 

S. 

1,564 

9,466 

2,466 

1,052 

1,456 

«     8... 

8,621 

8. 

1,850 

1,689 

895 

1,134 

•«     9... 

5,380 

5,524 

8. 

1,037 

1,403 

334 

"    10... 

6,009 

4,236 

7,114 

8. 

414 

533 

"    11... 

3,135 

4,863 

2,717 

2,284 

8. 

407 

«   12.. 

9 

2,024 

1,949 

3,026 

454 

8. 

"   13... 

6,712 

7,401 

1.440 

745 

911 

565 

"   14... 

B. 

2.680 

9,695 

442 

863 

1,481 

•'   15... 

11,737 

8. 

1,004 

1,890 

1,044 

332 

"   16... 

4,386 

11,553 

8. 

976 

729 

188 

"   17... 

6,164 

6,417 

1,821 

8. 

572 

923 

"   18... 

8,011 

10,122 

4,363 

923 

8. 

1,043 

"   19... 

12,565 
2,745 

3,011 

2,060 

544 

173 

8. 

"  20... 

7,096 

906 

2,097 

186 

764 

"   21... 

8. 

6,177 

5,361 

1,026 

225 

2,423 

"   22... 

6,098 

8. 

1,400 

2,296 

362 

1,605 

"   23... 

5,521 

3,271 

8. 

328 

929 

262 

"    24... 

2,706 

4,204 

2,223 

8. 

360 

711 

"    25... 

4,328 

5,671 

990 

903 

8. 

413 

"   26... 

3,155 

2,012 

413 

2.266 

802 

8. 

•«   27... 

3,958 

6,619 

849 

1,303 

435 

1,593 

«'   28... 

8. 

4,327 

1,497 

2,833 

530 

1,701 

"  29... 

3,863 

8. 

366 

2,095 

257 

683 

••   30... 

3,657 

3.946 

8. 

3,635 

823 

170 

"   31... 

5,977 

3,202 

5,708 

S. 
8,602.795 

1,380 

979 

July  31.. 

7,508.170 

6,527,284 

8,387,899 

6,677,866 

5,210,938 

Aug.l... 

2,167 

693 

554 

1,305 

S. 

1,305 

"      2... 

3,399 

1,373 

338 

1,679 

306 

8. 

Total.. 

7,513,736 

6,529,350 

8,388,791 

8,605,779 

6,678,172 

5,212,243 

P'o't'geo 

f  tot.  port 

reoelpt 

9  Aug.  2.. 

9931 

9912 

9918 

9797 

9665 

Shipping  inbws.— as  shown   on   a  previous  page,  the 

exports  of  ootton  from  the  United  States  the  past  week  have 
reached  39,372  Dales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bale* 

New  York— To  Liverpool,  per  steamers  Bovio,  1,620 Phila- 

delphian,  184 1,804 

To  Hull,  per  steamer  Consuelo,  200 200 

To  Manchester,  per  steamers  Bellaura  (additional),  225 

Sea  Island.. ..Handel,  1,018 1,243 

To  Havre,  per  steamer  La  Champagne,  710  upland  and  58 

Sea  Island 768 

To  Bremen,  per  steamer  Grosser  Kurfurst,  6,253 6,253 

To  Hamburg,  per  steamer  Waldersee,  4.522 4,522 

To  Antwerp,  per  steamer  6t.  Cuthbert,  77 77 

New   Orleans— To  Liverpool— July  30— Steamer   Wm.  Cliff, 

1,300. 1.300 

To  Belfast— July  30— Steamer  Bengore  Head,  2,181 2,181 

To  Havre—  July  30— Steamer  Amboto.  1.361 1,361 

To  Hamburg— July  30    8teanier  Granarla,  912 912 

To  Rotterdam— Aug.  2— Steamer  Collesto,  131 131 

To  Antwerp— July  29 -Steamer  Ruppera,  120 120 

To  Copenhagen— Aug.  1— Steamer  Florida,  200 200 

To  Genoa— July  29-Steamer  Dinnamare,  7,231 7,231 

To  Trieste  and  Venice— Aug.  31— Steamer  Gottfried  Schen- 

ker,  3,660 3,650 


Total  bales. 
Pbmsacola— To  Havre  and  Dunkirk— July  31— Steamer  Chaa. 

liberghlan.  70i» 700 

Havaknah-To  Baro<  lona— Julv  30— Steamer  Leonora,  5,100..      5,100 

To  Genoa- July  30-8teame.r  Leonora,  700 700 

Newport   N'kws—  To   Liverpool— July   'll— Steamer   Sbenan- 

doab.  81 81 

Bostoh— To    Liverpool— July    93— Steamers   Turcoman,  122; 

Wlnlfredian,    447 July  30— Steamer  Common  wealth, 

156 735 

Baltimore— To  Hamburg— July  24— Bteamer  Beihaula,  103. . .        103 

Total 39,372 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  7G,7G3  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


m. 


Llverpoool e. 

Havre e 

Bremen e. 

Hamburg e 

Amsterdam c. 

Rotterdam e. 

Antwerp..... ....e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull...e. 

Do     v.  8t.  Pet.c. 

Genoa c. 

Trieste e. 


Matur. 

Hon. 

fuss. 

Wednes 

TKurs. 

10 

10 

10 

10 

10 

20921 

21 

21 

21 

21 

21 

22is 

224 

224 

224 

20 

20 

20 

20 

20 

28 

28 

28 

28 

28 

21 

21 

21 

21 

21 

18 

18 

13 

18 

18 

244 

244 

244 

244 

244 

32 

32 

32 

32 

32 

28 

28 

28 

28 

28 

16»17 

16®  17 

16917 

16*17 

16917 

28 

28 

28 

28 

28 

10 

21 

224 

20 

28 

21 

18 

S44 

32 

28 

16817 

28 


Quotations  are  cents  per  100  lbs.  or  fraotlons  of  a  penny  per  lb. 

Liverpool, — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  6tc,  at  that  porti 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stook— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  whiah  American. 

Amount  afloat 

Of  which  American 


July  12. 

July  19 

July  26 

39,000 

40,000 

42,000 

1,900 

2,900 

5,000 

1,400 

300 

•  *•■■• 

35,000 

34,000 

38,000 

10,000 

7,000 

6,000 

69,000 

48,000 

45,000 

631,000 

591,000 

579,000 

505,000 

462,000 

451,000 

41,000 

19,000 

88,000 

32,000 

7,000 

32,000 

60,000 

67,000 

52,000 

45,000 

55,000 

45,000 

Aug.  5. 

43,000 
2,000 


39,000 

4,000 

51,000 

549,000 

427,000 

25,000 

25,000 

49,000 

86,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug,  2  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot, 

Sat'day, 

Monday. 

Tuesday. 

Wed' day. 

Tkursd'y 

Moderate 
demand. 

43g 

7,000 
500 

Friday. 

Market,   ) 
12:30  p.  m.^ 

MlcLUpl'ds. 
Bpeo.  Aexp. 

Steady. 

4is38 

5,000 
500 

Firm  at 
3-64  @  4-64 
advance. 

Steady  at 
2V$®4  pts. 
advance. 

Easier. 

43s 

8,000 
500 

Moderate 
demand. 

47i« 

8,000 
500 

Qnlet. 

413S2 

7,000 
500 

Moderate 
demand. 

*7ie 

7.000 
500 

Futures. 

Mark«t    } 
opened,   j 

Market,  ( 

4  P.M.      \ 

Qnlet  at 

3-64  &  3-64 

decline. 

Steady   at 
1@1^  pts. 
advance 

Quiet  at; 
2-64  de- 
cline. 

Br'lyst'dy 

X@2  Pts. 
decline. 

Steady 
and 

unchang'd 

Br'lyst'dy 
«@l  pt. 
decline. 

Qnlet  at 
oartlally 
1-64  adv. 

Quiet  but 
steady  at 
^i  pt.  adv. 

Steady  at 

3  64®  3-64 

advance. 

Steady   at 

2k@3MPts 

advance. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thus :   3  63  means 
3<SS 


*  The  prices  are  given  in  pence  and  64tAf . 
64d..  and  4  01  means  4  l-64d. 


124     1 

r.  m.  p.  h. 


July 

July- Aug.... 
Aug.-8ept. . . 
8ept.,L.M.C. 
Oct.,  G.  O.  O. 
Oot.-Nov.... 
Nov.-Deo... 

Deo. -Jan 

Jan.-Feb.... 
Feb.-Mch... 
Mch  -Apr . . 
April-May.. 


Sat. 

July  27. 


d 

4  18 
4  18 
416 
4  16 
4  08 
4  08 
4  07 
4  06 
4  06 
4  06 
4  08 


ITIon. 
July  29. 


124 

P.M. 


4 

P.M. 


Tnei. 
July  30. 


d.  d, 
417  4  16 
4  174  15 
4  15  4  13 
4  154  13 
4  08  4  06 
4  07;4  0i 
4  06  4  04 
4  06  4  04 
4  06  4  04 


d 
4  19 

4  18 


124  4 

P.M.  P.M, 


d. 

4  20 
4  19 


4  07 

4  07 


4  164  16 
4  16  416 
4  09  4  08 
4  08  4  07 
4  07  4  05 
4  07  4  05 
4  07  4  06 
4  08  4  06 


4  04 

4  0514  08  4  07 


d. 

4  19 
4  17 
4  14 
4  14 
4  08 
4  06 
4  05 
4  05 
4  05 
4  05 
4  06 


Wed. 

July  31. 


124 

P.M. 


d. 

418 
4  18 
4  15 
4  15 
4  08 
4  07 
4  05 
4  05 
4  05 
4  06 
4  06 


4 

P.M. 


4  16 
4  14 
4  14 
4  07 
4  05 
4  04 
4  04 
4  04 
4  05 
4  06 


Than, 
Aug.  1. 


124 

P.M. 


4  16 
4  14 
4  14 
4  07 
4  05 
4  04 
4  04 
4  05 
4  05 
4  06 


4 

P.M. 


d. 


4  17 
414 
4  14 
4  07 
4  06 
4  05 
4  05 
4  05 
4  05 
4  06 


FrI. 

Aug.  2. 


124 

P.M. 


4  20 
4  17 
417 
4  10 
4  08 
4  07 
4  07 
4  07 
4  08 
4  09 


4 

P.M. 

~d7 


4  20 
4  18 
4  13 
4  10 
4  08 
4  07 
4  07 
4  07 
4  08 
4  09 


BREADSTUFFS. 

Friday,  Aug.  2,  1901. 

Only  a  moderate  amount  of  business  has  been  transacted 
in  the  market  for  wheat  flour.  There  has  been  an  easier 
turn  to  prices  for  the  grain  and  values  for  wheat  flour  have 
weakened  slightly  in  sympathy.  Buyers  as  a  rule  have  been 
reluctant  to  purchase  supplies  in  advance  of  immediate  re- 
quirements, being  disposed  to  hold  off  awaiting  a  more 
settled  market.  Rye  flour  has  had  a  moderate  sale,  but  at 
slightly  easier  prices.  The  market  for  corn  meal  has  been 
unsettled  owing  to  the  wide  fluctuations  in  the  prices  for  the 
grain.    Business  has  been  quiet. 
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*  Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active.  The  tendency  of  values  haa  been  towards  a 
lower  basis.  Threshing  reports  from  the  winter- wheat  bul  t 
continued  favorable.  Crop  reports  from  the  spring  wheat 
belt  have  been  more  encouraging;  beneficial  rains  have  been 
reported  and  the  crop  outlook  has  been  reported  generally 
favorable.  The  new  winter-wheat  crop  has  begun  to  move  with 
some  freedom  and  the  pressure  of  this  wheat  on  the  market 
is  being  felt  to  a  considerable  extent.  A  sustaining  faotor 
has  been  the  active  export  business.  The  European  markets, 
it  is  understood,  will  need  large  supplies  from  America 
during  the  present  season,  and  snippers  the  past  week  have 
In  en  unusually  large  buyers.  To-day  the  market  opened 
In. 'her  on  stronger  foreign  advices,  but  weakened  during 
the  day  and  closed  lower  under  large  crop  estimates.  The 
spot  market  was  fairly  active.  The  sales  for  export  here 
and  at  outsorts  were  330,000  bushels. 

DAILT  CLOSING  PRICKS  OF  NO.  3  BSD  W1MTKB  IN  NEW    VORK, 

Sat.  Hon.  Tuet.  Wed.  Thurt.  Art. 

Ouh  wheat  f.  o.  b 77»*  7ft»s  76%  76  7(is8  76 

Sept.  delivery  in  elev....    75  73*4  74 %  73%  74 %  74 

Oct.  delivery  In  elev 753*  73%  74%  74^  74%  74H 

Deo.  delivery  In  elev 77  75  >*  76%  75%  76  >a  76 

DAILY  CLOSING  PRICKS  OF  NO.  3  8PRINO  IN    CHICAGO. 

Bat.       Hon.      Tuet.      Wed.  Thurt.  Fri. 

Aug.  delivery  In  elev 68  67^ 

Sept  delivery  in  elev 69%       67%       688s       68%  69  68»s 

Deo.  delivery  In  elev 71»a       6»%       70%       70*4  71%  70^ 

Indian  corn  futures  have  been  fairly  active,  but  there 
has  been  an  unsettled  tone  to  the  market.  Over  Sunday 
fairly  good  rains  fell  in  the  corn  belt,  breaking  the  drought, 
and  on  Monday  prices  in  both  the  New  York  and  Chicago 
markets  declined  sharply  under  general  selling  for  the  specu- 
lative account,  largely  to  liquidate  long  holdings.  Daring 
the  week,  however,  there  has  been  a  gradual  strengthening  of 
prices  and  on  Thursday  there  was  a  fairly  sharp  rise  in  values, 
It  is  quite  generally  claimed  that  the  rains  came  too  late  to  re- 
pair much  of  the  damage  done  by  the  recent  drought  and  es- 
timates from  reliable  sources,  place  the  probable  yield  of  the 
crop  in  the  neighborhood  of  1,500,000.000  bushels.  Early 
in  the  week  at  the  decline  in  prices  exporters  were  fair  buy- 
ers in  the  spot  market  here  and  at  outports.  To-day  prices 
advanced  early  but  reacted  during  the  day  under  realizing 
sales,  and  closed  lower.  The  spot  market  was  quiet.  The 
sales  for  export  here  and  at  outports  were  25,000  bushels. 

2  MIXED  OOBN  Of   NEW  YORK. 

Mon.  Fue*.  Wed.  Thurt.  Fri. 

5G%  58  59%       61  60^ 

56%  58  59           60%  60»« 

57  58%  59%       61%       

57%  59  80%        61%  61% 

2  MIXED  OOBN  IN  CHICAGO. 

Hon.      Tuet.      Wed.  Thurt.  Fri. 
57  56 

52%        54%        55%  58  57% 

54%        56  57%       59  58% 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  Early  in  the  week  prices  broke  sharply,  on  the 
fall  of  needed  rains  in  the  drought-stricken  section  of  the 
country.  During  the  week,  however,  there  was  a  stronger 
undertone  and  prices  gradually  advanced,  more  than  recover- 
ing the  loss,  despite  the  fact  that  receipts  were  increasing. 
The  spot  market  has  been  fairly  active,  the  local  trade  being 
a  free  buyer  at  a  decline  in  prices.  To-day  the  market 
opened  higher,  but  lost  the  advance  during  the  day.  The 
spot  market  was  fairly  active  and  steady. 

DAILY  CLOSING  PBIOBS  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri. 

No.  3  mixed  In  elev 39%       38  38%       38  33  33 

■To.  2  white  In  elev 42%       40%       40%       41  41%       41% 

DAILY  GLOBING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

8at.       Mon.      Tuet.      Wed.  Thurt.  Fri. 

Aus.  delivery  In  elev 34%  34% 

Sept.  delivery  In  elev....    34%       32%       34          34%  34%  34% 

May  delivery  In  elev 37%       35%       36%       37  37%       

Rye  has  been  dull  and  slightly  easier.    Barley  has  been 
neglected. 
Following  are  the  closing  quotations: 


DAILY  CLOSING  PRICES  OF  NO 

Sat. 

Cash  corn  f.  o.  b 58% 

Sept.  delivery  In  elev....    58% 

Oot.  delivery  In  elev 58% 

Deo.  delivery  In  elev 59% 

DAILY  CLOSING  PBIOBS  OF  NO 

Sat. 

Aur.  delivery  in  elev ,  ... 

Sept.  delivery  In  elev 55% 

Deo.  deUverv  In  elev 56% 


Fine *2  15 

Superfine 2  40 

Extra,  No.  3 2  50 

Extra,  No.  1 2  70 

Clears 2  90 

Straights 3  35 

Patent,  spring —  3  70 


FLOUR. 

92  20     |  Patent,  winter.... $3  50  «3  75 

City  mills,  patent.    3  90  f>4  80 

Ryefloar,8nperflne  2  65  «3  40 

Buckwheat  flour O  .... 

Corn  meal- 
Western,  eto 2  80  ®3  20 

Brandywine 3  10  «3  30 


©2  45 
»2  60 
©2  75 
93  25 
©3  70 
©4  45 
(Wheat'floof  In  sacks  sells  at  prloes  below  those  for  barrels.) 

GRAIN. 


Wheat,  per  bush.— 

HardDuluth.No.l 

N'thern  DuL,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bash. 

White 40%©44 

No.  2  mixed. 38    ©39% 

No.  2  white 41%943 


o.        o. 

Nominal 
75%»77 

74  ©76 

75  ©76% 
87%a>40% 


Corn,  per  bush.—  o. 

Western  mixed 58%©60% 

No.  2  mixed 58%»60% 

Western  yellow 60^962% 

Western  white 62%  964% 

Bye,  per  bush— 

Western 56    «60 

State  and  Jersey 54    ©59 

Barley— Western 62    ©65 

Feeding © 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  telegraphic  reports  on 
the  grain  crops  in  the  various  States  for  the  week  ending 
July  29,  as  follows: 

Weather.— Intense  heat  prevailed  during  the  greater  part  of  the 
week  throughout  the  Central  valleys,  but  the  temperatures  during 
the  last  three  days  were  more  moderate.  Good  rains  have  fallen  over 
a  large  part  of  the  drought  area  in  the  Mississippi  and  Upper  Missouri 
valleys,  but  drought  conditions  have  become  more  serious  in  the  Ohio 
Valley  and  Tennessee,  where  the  week  has  been  rainless,  exoept  In  a 
few  localities.  In  the  Atlantic  coast  districts  the  weather  conditions 
have  been  generally  favorable,  exoept  over  portions  of  the  Carolinas 


mill  Virginia,  where  ralu  is  now  needed.    The  oondltlons  were  also 
i  able  on  Hie  Hacllli)  coast. 

us      It  i-eut  rains  ha\e  Improved   Ut<-   wrn   lu   portions    of    I 
-kit,  Ktti)HH».  Oklahoma  ami  Mlssoutl,  bat  tin-  early  crop  w««  pi 

d  before  the  rains  came.    In  low*  the  crop  ha  ued 

I  Injury  than  In  the  before-mentioned  States,  and  the  ralnl 

ooplouB  awl  well  distributed.     In    Die    K"-a  I    of 

Mississippi  Hi  vir,  except  over  Northern  Illinois,  drought  and  ex- 
ive  heat  have  continued,  with  disastrous  efl  <i«  up  »n  corn,  which 
IW  In  ■  critical  condition.  In  Michigan  ami  generally  throughout 
the  Middle  Atlantic  Slates  und  New  England  the  corn  erop  Is  lu  line 
dittos 

Winter  Wheat.— Winter-wheat  harvest  Is  general  on  the  North 
Paoltlo  Ooa*t,  with  good  yields 

hi'rino  Wheat.— Harvesting  of  spring  wheat  Is  well  advanced  over 
the  southern  portion  of  the  spring  wheat  region,  and  has  begun  In  the 
Southern  I'.ed  River  Valley.  Premature  ripening  has  reduced  the 
yield  and  (juality  of  the  crop  over  the  southern  portion  of  the  spring- 
wheat  reglou,  although  the  threshing  returns  show  better  yields  In 
Iowa  than  were  anticipated.  In  North  Dakota  and  Northern  Mlnue- 
Hota  the  orop  has  sustained  but  little  Injury  from  heat. 

Oats.— Oat  harvest  continues  lu  the  more  northerly  sections,  hav" 
lug  been  delayed  by  rains  In  Michigan.  Reports  of  premature  ripen- 
ing oontlnue  from  the  Upper  Missouri  Valley.  A  light  erop  Is  Indi- 
cated In  the  Middle  Atlautlo  States. 

Tobacco.— In  the  Ohio  Valley  and  Tennessee,  tobacco  continues  to 
suffer  from  drought,  but  in  Kentucky  and  Tennessee  has  withstood 
the  unfavorable  conditions  well.  In  New  England  and  the  Middle  and 
Houth  Atlantic  States  thu  orop  has  made  good  growth.  Cutting  and 
curing  oontlnue  In  the  Carolinas  under  favorable  conditions. 

Ai'i'LEB  —The  apple  orop  in  the  central  valley  s  has  been  further  in- 
jured by  drought  and  heat,  and  a  very  light  orop  is  Indicated  in  the 
Middle  Atlantic  States  and  New  England. 

Exports  of  Breadstuffs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  Juae,  and  the  twelve  months,  for  the  past  three  years 
have  oeen  as  follows: 


Mxportt 
from  D.  8. 


Quantities. 

Wheat.bush. 
Flour. ..bbls. 

Wheat.... bu 

lorn... bush. 

Tot. bush. 

Values. 
Wh't&  flour, 
.lorn*  meal. 

Bye 

Oat §4  meal, 
barley 


Sr'dituffs.... 
Provisions*. 

Cotton 

'etrol'm.&o 

Tot  value. 


1900-1901. 


June. 


12,863,155 
1,668,059 


19.919,121 
10,845,166 


80,761,587 

I 

16.497,260 

6,897,125 

286.227 

906.957 

97,189 

22.194,758 

18.905,979 

9.788,961 

5,450,862 


58.83\060 


12  Months. 


1899-1900. 


June.      12  Months 


131,497,890     8,786,957 
18.631,038      1,643,032 


214,901,061:  16,180,601 
176,689,8:2I   11,862,348 


391,489,418    30,543,949 


166,336,671 

84,062.393 

1,309,711 

14,001,617 

2,776,917 


12,611,372 

6.640.763 

213.415 

1,443.798 

608.782 

267,487,2391  21,821,425 
216,412,S12i  19,418398 
313,283,578  6,749,277 
69,905,689]     5,78.1.707 


887,088,81*1  53.277,067 


101.716.188 
18,454.660 


I84.7dl.158 
207,998,635 

392,749.78^ 


139.978,453 

86,799,205 

1,412,024 

11,032,691 

11,202,828 


258,451,70? 

197,928.854 

241,668,135 

71,461,660 


1898-1899. 


June.       L2  Months. 


6,991.623  137,669.677 
1,631,990    18,257,924 


18.8S8.578  219,819,386 
15  917,',60  172,687,472 

29,806,68b  392,503,807 


10.850.830 

6,578,620 

827.498 

1.838,7:6 

147,433 

19,781,067  268,685,106 
19,132.589  191.685,462 

8,338,689  i09,612,S14 
5,491,991    65,317,269 


175,180,684 

70,192.906 

6,931,076 

11,086,788 

1,871,783 


767.504,8^21   51,764,8241720,270,671 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  July  27 , 
«nd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


sssipts  at— 

/lour. 

Whtat. 
BusA.BOlbs 

Corn. 

Oats. 

BarJsv. 
Bu*A.48lb« 

fits. 

flbls.196  Ibt 

BusA.SBIbs 

flush.32lbs 

S«.60Ib». 

172,368 

2,283,069 

1,821,131 

996.260 

89.660 

47,8-8 

Milwaukee . . 

93,095 

96,000 

62,100 

61.600 

12.360 

12.000 

115,000 

823.806 

10,857 

1,070 

6,241 

16,919 

Minneapolis. 

964,050 

53,000 

10(5,400 

6,200 

18,880 

2,668 

677,814 

148,796 

89,850 

3,917 

46,722 

10,650 

104.897 

34,885 

62,685 

lereland  ... 

204,058 

77,470 

80,109 

3t. Louis  .... 

41.450 

1,815.127 

334.200 

276,000 

2,250 

27,053 

10,650 

92.450 

133,300 

274,300 

4,000 

8,500 

iansai  Olty. 

955.200 
6,835.961 

300,000 

160.800 
2,058.274 

Tot.wk.1901 

116.671 

2,481,f89 

78,608 

168.968 

same  wk.'OO. 

388,788 

6,164,214 

8,470,649 

8.133,619 

101,758 

74.818 

asm*  wk.W. 

371,885 

6.048.979 

5,490,401 

3,208.958 

171.388 

69,568 

line*  AU|.  1. 

1000-1901 

20.213,489 

236.674,851 

203.904.436 

167,552.421 

81,134,769 

4,487.292 

1899-1900 

21,178,483 

220.225.506 

226,769,021 

165.818,314 

41,319,819 

6.143.812 

1H98-1899 

15.650.221 

286,914.850 

224.688.527 

174.344,632     26.874.863 

10,692,926 

The  receipts  of  flour 
the  week  ended  July  27 

„      .  Flour, 

BttHpti  at—  bolt. 

<ewYork 188  689 

30StOn «i!,496 

Montreal 27,997 

Philadelphia 60,498 

Baltimore 87.288 

itlohmond i,H56 

New  Orleans* 13.070 

Newport  News 82,720 

Norfolk 714 

Jairsiton 

Portland.  Me 3,760 

Quebec a,867 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow: 


Total  weak 431,781 

7eekl900 870,337 


tVasat,  OOrn, 

bush.  bush. 

1,469,800  620.900 

434,807  16.360 

667,481  95,250 

668.076  22.781 

1,609,088  31.138 

14.294  80.340 

838.000  41,i  00 

40,000  42.867 

089.166  '.'.'.'.'.'.'.'. 

73.800         

66,000         

6.361,333  800,489 

8,118,948  4,016,636 


Oats. 

bush. 
672,600 
152,263 

46.000 
184,864 

SI.  886 
8  BOO 

88,176 


9,000 


1,129.141 
1,672,162 


Barls* 

bUSA. 

6,600 

'"8,666 
2.400 


17,000 
162.920 


fivs. 

bus*. 

119.900 

785 

60,000 

1.033 

6,869 

894 


189,461 
52.SS6 


•Reoeipts  do  not  lnolude  grain  passing  through  Naw  Orleans  for  forelcn 
P  )rti  on  through  bills  of  lading . 

Total  reoeipts  at  ports  from  Jan.  1  to  July  27  compare  as 
follows  for  four  years: 

Receipts  of—                            1901.                 1900.  IBM.                   180B. 

i'knar bbls.   18,350.499          12,003,299  11,777,318          10,685,981 

Wheat bush.  81.1BP.415         61,818,038  64.513,403         60,312.581 

Corn ■•        88,785,835        108,127,578  107,611,79s        187,640,861 

Oats ••        47,930,(198          42,b0"\853  43,V68,x67          69,011,869 

Barley ••          3,001,887             7.417, 335  3,13!                     2,947,147 

Bye "          8,337,'2ia            1,671, U4  .'.745            8,946,938 


Total  grain. 


223,218,077        210.99S.008        225,'.'J8,030        269.088.839 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  July  27,  1901,  are  shown  in  the  annexed  statement : 


Whtat. 
Maportt  from—  buth. 

■•wYork 0M),8'8 

Boiton 640.708 

Portland,  Ma.     7H.80O 
Philadelphia..    460.717 

Baltimore 7H0  01B 

If«w  Orleaui..    017.000 

Worfolk 

Newo'rt  Newi     40,000 

Montreal 010,540 

OaWeaton.....    841.000 
Quebec 66.000 


Corn, 

buth. 

230.476 

189.049 


26,714 

817,067 

23,490 

'  4 2.867 
08,891 


/lour, 

hhlt 

87,688 

2».2H 
8,760 

:u.ano 

69.0.S7 

8,216 

714 

82,720 

ae.&i:! 

2,»iU 
2.b67 


oat  i, 

liunh. 

1HH.761 

27,611 

9,000 

7aooo 

120,120 
11.0b9 


Rv*. 

buth. 

08.068 


Pt*t, 

buth 
1,809 


biuh. 


8.672 


1,000 


100,781        71.165        9.038        20.881 


2*7.098 
197.614 


531,162 
979.285 


147,786 
39,780 


11,947 
81.361 


20.331 


Total  week.  4.4  28,165      972,643 
Same  time '00.. 1.580.641  8,937,6b5 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1, 1900,  is  as  below  : 

■Whtml 
Wttk     Biiict  8»9t 


-Flour. 


«llk  and  tintt 

July  27. 

1,1900. 

July  27. 

1,  1900, 

July  27 

fltpt.  1  to— 

bolt. 

bhlt. 

bum. 

buth. 

buth. 

Dnltea  Kingdom 

197.058  10,626.830 

2.138,768 

60.090,452 

172.826 

34.692 

2.093,218 

2.284,347 

47,367,056 

010,019 

B.  A  O.  Amerloa. 

13.707 

968,696 

2,000 

80.969 

89,276 

Weit  Indies 

23.993 

1,071,086 

50 

140 

30.224 

Br.N.Am.  Colo'i 

3.874 

92  048 

200 

Other  oountrlei 

14.876 

£91,644 

448,481 

120,010 

t'»r«. 

With    Bintt  St*t, 


Total 287,098  16,028.423 

Total  1899-1900..    197,644  14,292,669 


1,  190* 

buth. 

74.178,512 

74,869,477 

1.08i,641 

965,842 

221.078 

835.966 


4.423,165  107,937,690      972,643  152,100,011 
1,580,841     80.387,832  8.937,085  178,683,295 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  July  27, 1901,  was  as  follows: 


WMtkt, 
In  *tor«  at—  buth. 

«#w  York 2,794,000 

Do      afloat 

Boiton 1,012  000 

Philadelphia 300,000 

Baltimore 1,441.000 

New  Orleaui 1,169,000 

Galveston 1,192.000 

Montreal 288.000 

Toronto 86.000 

Buffalo 1,133,000 

Do      afloat 

Toledo  406,000 

Do      afloat 

Detroit 239,000 

Do      afloat 

Okicaxo 3,858.000 

Do      afloat 

Milwaukee 870.000 

Do      afloat 

rUWUl'miPt,  Arthur  737.000 
Duluth 1,685,000 

Do      afloat 

Minneapolis 7,494,000 

Bt  Lonli 2,270.000 

Do      afloat 

Kansas  City 776,000 

Peoria 132,000 

Indianapolis 311,000 

On  Mississippi  BiTer .       70.000 

On  Lakes 1.286.000 

On  canal  and  river .  . .      116,000 


Total  July  27, 1901.. 
Total  July  20.  1901.. 
Total  July  28.  1900.. 
Total  July  29,  1899.. 
Total  July  80.  1898.. 


Corn, 
buth. 
804,000 

»82,6bo 
606,000 
848,000 
105,000 

26,00*0 

772,d60 

635.600 

"  04.000 

e.813,6'66 

693,6lo 


Oats, 

bush. 
889.0on 
28,000 
327.001 
287,000 
216,000 


RV, 
buth. 

108,000 


Bur  It  1 

but*. 
138,000 


1.722.000 

38.000 

186,000 


47,000 
82,000 
32,000 

862.066 
84,000 


29,270,000 
87,681,000 
46,869,000 
36,132,000 
9.093,000 


13,387,000 
13,242,000 
11,692,000 
11,646.000 
17.675,000 


205.0C0 

1.000 

807,000 

08.000 

"2,000 

870,000 

'65.000 

708,6bb 

076.666 
9.000 

"7.066 
61,000 
18.000 

203,o66 
827,000 

6,667,000 
6,811.000 
6,692,000 
3,794,000 
3,440,000 


5,  ion 
20,000 


30,000 
'44,600 
'  59,000 
'  12,000 

146.001 

"16.066 

'84  000 

18.000 
8.000 

"V.OOO 

"9.OOO 


658.000 
433,000 
667,000 
687.000 
305.000 


27,  XU 
'75.000 

"  3.000 

l.OOC 

lO.OCf 

42  00> 
'  6,001 


308,000 

341,000 
518.000 
532.000 
348,000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Fbiday,  P.  M.,  Aug  2, 1901. 
The  past  week  has  brought  no  change  in  the  general  con- 
dition of  the  market  for  cotton  goods.  The  aggregate  busi- 
ness in  progress  has  been  decidedly  moderate  and  there  has 
been  no  quotable  change  in  prices  except  in  some  wide  goods 
of  print  cloth  yarn  construction,  which  are  slightly  lower. 
The  whole  month  of  July  has  been  marked  by  a  dragging  de- 
mand in  most  directions,  and  there  has  been  an  absence  of  a 
greater  interest  in  the  situation  such  as  the  second  half  of 
the  month,  at  any  rate,  was  expected  to  show.  Buyers  have 
evidently  been  well  supplied  by  previous  purchases  and  there 
has  been  nothing  in  outside  influences  to  stimulate  them  to 
forward  operations,  apart  from  a  few  specialities  which  are 
always  bought  well  ahead,  The  weather  during  the  month 
has  been  adverse  to  a  free  business  at  both  first  and  second 
hands,  while  the  downward  course  of  the  cotton  market  has 
also  been  an  inducement  to  buyers  to  operate  with  caution. 
The  woolen  goods  division  has  been  fairly  busy,  owing  to  the 
opening  of  new  lines  of  light-weight  fabrics  for  men's  wear 
for  spring.  Financial  conditions  continue  satisfactory,  col- 
lections being  good. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  July  29  were  12,776 
packages,  valued  at  $493,656,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


There  has  been  rather  more  doing  for  export  in  brown 
sheetings  and  drills,  but  no  improvement  in  the  demand 
from  the  home  trade.  Stocks  are  still  well  under  control 
and  pries  are  without  change.  The  exports  for  the  past 
week,  about  40,000  packages,  were  the  largest  on  record  for 
any  single  week,  about  37,000  beirjg  shipped  to  China  out  of 
purchases  made  eince  last  April.  The  demand  for  duck  has 
been  indifferent  and  brown  osnaburgs  have  been  quiet  at 
previous  prices.  In  bleached  cottons  the  best  demand  has 
been  for  the  lower  grades,  but  the  aggregate  business  has 
been  quite  moderate,  with  a  steady  tone.  In  all  descriptions 
of  coarse,  colored  cottons  buyers  have  operated  on  a  limited 
ecale,  but  prices  are  supported  by  the  well-sold  condition  of 
the  market.  Wide  sheetings  and  cotton  flannels  and  blank- 
ets are  dull.  In  prints  the  demand  has  run  chiefly  upon 
staple  varieties,  most  of  which  are  well  sold  up;  fancy  prints 
have  been  quiet  but  the  tone  throughout  rules  steady.  The 
demand  for  fine  printed  specialties  and  fine  woven  patterned 
fabrics  for  next  spring  has  been  considerable.  Ginghams 
for  near  delivery  are  quiet  at  previous  prices.  There  has 
been  no  change  in  narrow  print  cloths,  which  continue  dull 


New  York  to  Jclt  29. 


1901. 


Great  Britain , 

Other  European , 

China 

India , 

Arabia..... , 

Africa ., 

West  Indies 

Mexico.. ...... .......... 

Central  America. 

South  America.... 

Other  Countries. .... ... 

Total 


Week.  Since Jan.l 


71 
17 

8.036 

160 

1,699 

876 

553 

49 

79 

1,181 

55 

12,776 


3,008 

927 

55,468 

2,633 
30,396 

6,431 
12,888 

1,097 

5,030 
36,694 

4,537 


159,109 


1900. 


Week.   Since  Jan.  1 


49 

6 

4 

103 

1,654 

135 

184 

23 

310 

744 

169 

3,381 


1,350 

1,185 
138,450 

8,407 
23,^59 

2,639 
15,684 

1,961 

7,187 
26,394 

5,377 


231,893 


on  the  basis  of 
l-16c.  lower. 


2;^8C  for  regulars.    "Wide  odds  are  generally 


Woolen  Goods.— The  new  lines  of  men's- wear  woolens 
and  worsteds  in  light  weights  for  next  spring  opened  this 
week  have  covered  an  important  contribution  of  fancies  in 
woolens  and  worsteds,  mostly  in  medium  grade  goods.  It  is 
not  easy  to  compare  prices  of  these  with  prices  of  a  year  ago, 
so  many  changes  have  been  made  in  the  construction  of 
fabrics;  but  the  general  estimate  is  that  they  show  an  aver- 
age decline  of  about  5  per  cent,  as  against  a  decline  of  about 
10  per  cent  in  leading  makes  of  staplee.  The  early  demand 
this  year  has  so  far  been  on  a  more  liberal  scale  than  last 
year,  and  a  good  business  has  been  done  in  most  directions. 
Some  of  the  American  Woolen  Company's  clay  worsteds  and 
serges  and  some  outside  makes  of  serges  are  reported  sold  up 
and  withdrawn  from  the  market.  Buyers  do  not  appear  to 
be  looking  for  any  lower  prices  than  the  opening  quotations, 
and  the  market  is  firm  for  all  leading  makes  of  both  staples 
and  fancies.  In  low-grade  goods  a  quiet  business  has  been 
done.  There  has  been  no  movement  of  importance  in  the 
overcoating  division  and  cloakings  are  quiet.  Domestic 
dress  goods  have  not  opened  for  spring  yet  and  re- orders  for 
fall  are  light.  Flannels  and  blankets  are  dull  and  un- 
changed. 

Fobeign  Dby  Goods. — Business  in  dress  goods  for 
spring  has  made  moderate  progress  at  steady  prices.  Silks 
continue  firm  with  a  fair  demand.  Ribbons  quiet  and  un- 
changed. Linens  also  quiet  but  very  firm  in  price.  Bur- 
laps are  dull  and  easy. 

Importation*  and  Warehouse  Withdrawal*  of  OrrOooii 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  1,  1801,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $6,920,979  in  1901,  against  $9,887,775  in  1900. 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subscriber  of  the  Comm  I  B 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  CHRONOI]  i  . 

The  Street  Railway  Supplement  will  likewise  be  tar- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Translentniatter(eachtiuie)$l  20 

STANDING  BUSINESS  CAEDS. 

Two  Months  (8  times) $22  00 


Three  Months  (13tlmes).$290O 
Six  Months  (26 times).  50  00 
TwelveMonths(52  times).  87  CO 


MUNICIPAL  BOND  SALES  IN  JULY 

Outside  of  a  large  issue  of  Massachusetts  State 
bonds,  an  unusually  small  amount  of  securities 
was  placed  on  the  market  during  the  month  of  July. 
If  we  should  exclude  the  Massachusetts  loan,  the  total 
would  not  only  be  far  less  than  the  average  of  that 
month  for  the  previous  nine  years  ($9,038,724),  but 
also  less  than  that  for  any  July  with  one  exception 
since  the  panic  year  of  1893. 

Other  than  the  tendency  to  a  higher  interest  basis 
of  sales  (or  in  other  words  lower  prices),  the  market 
has  almost  been  featureless.  This  downward  trend 
in  prices  was  most  severely  felt  by  the  State  of  Massa- 
chusetts. That  commonwealth,  which  enjoys  credit 
of  the  highest  order,  on  the  17th  endeavored  to  place 
a  large  block  of  three  per  cents,  and  although  its 
bonds  usually  command  a  premium,  in  this  instance 
they  failed  to  attract  a  single  bid.  It  is  proper  to  say, 
however,  that  since  then  a  considerable  amount  of 
these  bonds  has  been  sold  at  private  sale  at  a  premium. 
As  it  seems  likely  that  the  whole  issue  will  be  taken 
in  this  way  before  long,  we  include  the  entire  amount 
in  our  totals. 

Our  records  give  $13,639,295  as  the  total  of  munici- 
pal bonds  placed  upon  the  market,  which  total  in- 
eludes  the  $8,126,800  Massachusetts  loan,  but  ex- 
cludes $676,073  of  temporary  loans  and  $589,621 
securities  issued  by  Canadian  communities.  This 
total  compares  with  $13,468,098  for  June  1901  and 
with  $8,104,043  for  July  1900. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  July 
1901  were  159  and  198,  respectively.  This  contrasts 
with  206  and  274  for  June  1901  and  with  170  and  216 
for  July  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  July  loans  to  the  amount  of  $5,321,900 
Issued  by  140  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $8,317,395,  and 
the  total  bond  sales  for  the  month  $13,639,295.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

July  Bond  sales. 

Page.       Location.                   Rate.  Maturity.  Amount.  Price. 

250. .Ada  Co..  Idaho 4*$  1911-1920  $14,700  10216 

200..  Adams  Co.,  Ind 4»«  1902-1921  9,080  103315 

l49..Agnew(Oal.)  Son.  Dist.  5  1902-1909  2,000  10255 

200. .Akron,  Ohio 5  1902-1804  900  101-44 

200..Asron,  Ohio 5  1902-1906  1,500  102  933 

200. .Akron,  Ohio 5  1902-1904  2,000  10225 

250. . Akron  (O  )  8oh.  Dist....  4  1911  20,000  102  525 

200. .Alameda  (Cal.)Soh.Dis.  6  1902-1906  3.C00  103108 

200. .Albion,  111 6  1905  300  10260 

250.. Albion,  IU 6  1902-1904  1»400|ioi-50 


Page 

B6., 

95.. 

100., 

05.. 
U. 
1  LB 

260.. 

260. 

250. 

200. 
85., 

L49. 

251. 
251. 

200. 

95.. 

251. 
96. 

149. 

251 
90. 

149. 

149. 

149. 

96. 

200. 
96. 

200. 

96. 
251. 

45. 

45. 
201. 
201. 
201. 
201. 

45. 
201. 
201. 
251. 

150. 
150. 
201. 
150. 
150. 

96. 
251. 
252. 

46. 
150. 
201. 

46. 

97. 
150. 
201. 

97. 

97. 
201. 
201. 

252. 
252. 
150. 
150. 
201. 
252. 
150. 

97. 

97. 

46. 

201. 

201. 

201. 

97. 
150. 

97. 
201- 

98- 
201. 

201. 

98. 
150. 
201. 
201. 

98. 
502. 
202. 
252. 
150. 
252. 

98. 

47. 

202. 
253. 

98. 

98. 
253. 

47. 
151. 
202. 
151. 

98. 

98. 

98. 
203. 
151. 

47. 

99. 

47. 
99. 


4 

4>4 

4»a 


Location.  Bate. 

.Alexandria,  Minn 41* 

liaker*n.hl    (Oil.)  Beh. 

Plat      5 

Htiiiitrd  (Wash.)  School 

l»«t.  No.  50 4 

.  Barberton,  Ohio 5 

Bay  City,  Mich 4 

.Bellevu*.  Ohio 4 

Berea,  Ohio 4 

H.  rliu  (N.Y.)  Boh.  Dist. 

N...  1 5 

.Blnghaniton,  N.   Y.    (2 

Issue*) 3»« 

Blo<  in  Township,  Ohio.  .. 

Booi  e    (Iowa)     School 

Dial 4 

Bradford,  Onio 5 

Bridgeport,  Coun 3*9 

Bridgeport,  Conn 3H> 

Brigham    (Utah)    Soh. 

OlNt.No.4 4V> 

.  Broohhaven,  Miss 

Buchanan  Co.,  Mo 3^3 

Cam  bridge,  Ohio  (2  is- 
sues)    4 

Ca  nhage,  Ohio 5 

Carthage,  O.  (5  issnes).  5 
.Cascade     Co.     (Mont) 

Soh.  Dint.  No.  1 4 

.  Chicago  Junction ,|0.. . .  5 

.Cleveland,  Ohio 4 

.Cohoes,  N.  Y 3^ 

Conneaut    (Ohio)    Sen. 
Dist 

Cooper  Twp..  Kan 

.Copiah  Co.,  Miss 

Cordele,  Ga 6 

.Dakota  Co.,  Minn 4 

.  Oaiton  (Pa.)  Sch.  Dist. 
.Danville  (111.)  Sch.Dlst, 

No.  1 4 

.Dayton  (O.)  Soh.  Dist..  4 

.Denver,  Colo 

.Denver,  Colo 

.Denver,  Colo 

.Denver,  Colo 

.Detroit,  Mich 3^ 

Douglas  Twp.,  Kan —  4H 

.Elyrla,  Ohio 4 

Erwin  (N.Y.)  Sch.  Diet. 

No.  1 4 

.Everett,  Mass 4 

.Everett,  Mass 4 

.Everett,  Mass 4 

.  Fall  River,  Mass 3*2 

Fall  River,  Mass.  (3  is- 
sues)   3^ 

.Fairfield,  Conn. 3^ 

.Flint  (Mich  )  Soh.  Dist.  4 

.Foetorla,  Ohio 4 

.Franklin, N.  H 313 

.Qarretson,  8.  Dak 5 

.Geary  Co.,  Kan 4*4 

.Glendale  (Ohio)  Sohool 

Dist 4*a 

.Glen wood,  Minn 4*2 

.Greene  Co.,  Ohio 4 

.Goldsboro,  N.  C 5 

.Hartford   (Conn.)  West 

Mid.  Sch.  Dist 3i« 

.Hattiesburg,  Miss 5 

.Haverhill,  Mass... 3^ 

.Hazleton    (Pa.)  Sohool 

Dist 4 

.Hempstead.  N.  Y 3*$ 

.Hubbard,  Ohio 4 

.Humboldt,  Tenn 4^ 

.Ithaca,  Mich 4 

.IolaCity,  Kan 4H 


4 

4*a 

6 

6 


Jefferson  Co.,  Ala. 

.Jefferson  Twp.,  Ind 

.Kelley's  Island,  Ohio.. 
.Kootenai    Co.    (Idaho) 

Sch.  Dist.  No.  68 

.Lake  Co.,  Minn 5 

.Lakewood  (Ohio)  Sch. 

Dist 4 

.Lestershire  (N.  Y.)Sch. 

Dist.  No.  5 31* 

.Lewes, Del 4 

.Liberty  Twp.,  Ohio....  4 

.Liberty,  N.Y 4 

.Lima,  Ohio 413 

.  Lincoln  Twp. ,  Kan 4X4 

.Logan  Co.,  Ky 4 

.Lower     Merion     (Pa.) 

Soh.Dist 3!fl 

.Lowry,  Minn 5 

.Lynn.Mass 3^ 

.MoConelsviUe,  Ohio...  4 

.Martinsburg,  W.  Va 313 

.Maryland 3 

Milwaukee,  Wis 3*9 

.Milwaukee,  Wis 3*9 

Milwaukee,  Wis 313 

.Morgan  Co.,  Ohio 4 

.Mt.  Vernon,  N.  Y 8*9 

.Mt.  Vernon,  N.  Y 4 

.  Nashville,  Tenn 4 

.New  Castle  (Pa.)  Soh. 

Dist 

.New  Hanover  Co.,  N.  C. 
.New  Holland,  Ohio.... 

.New  Rochelle,  N.  Y 

.New  Koohelle,  N.  Y... 

.North  Dakota 4*fl 

.Norway,  Mich 6 

.Norway,  Mich 6 

.OldTown,  Me 3-a 

Omaha  (Neb.)  Sch.  Dls.  4 

.Park  River,  N.  Dak....  5 

.  Port  Clinton,  Ohio 5 

.Portage  Twp.,  Ind 4 

.Putnam  Co.,  Ind 4»« 

.Racine,  Wis 319 

Reldvllle  (N.  C.)  Sohool 

Dist 414 

.Revere,  Mass , 

.Roane  Co.,  Tenn 4 

.Rockingham,  N.0 6 


319 

4 

6 

3ia 

3ia 


Maturity. 

r.ioa 

11)07-191 1 

1031 

1902-1906 
1904  1906 
1910  1980 

1902-iaiti 

1902-1911 
1936 


11900-11)11 
1902-1912 
1905-1924 
1805-1931 

1911 


1926 

1902-1  '.111 
1902-1911 

1921 
1902-1904 

1912 
1902-1905 

1902-1921 

""1926" 
1931 


■ml. 

000 


ire. 
100525 


4ia   U902-1931 


1909-1911 
1921 


1931 

♦190J-1926 

19091923 

1902-1912 

1931 

1931 
1902-1908 

1921 

1911 

1916 
1804-1910 
1902-1919 

1921 

1921 


1925-1926 

1921 
19061926 

1913 

1926 

U906-1921 

1911 


1906-1922 
1910-1925 

1906-1920 
U906-1931 

1931 
1901-1921 
190^-1906 

1906 
1911 

1902-1916 


1921-1941 
1903-1920 

1921 

1902-1903 

11903-1926 

1902 

1915-1930 

1921 

1931  M 
1921-1937 
U921-1934 
U910-1915 
1902-1921 
1902-1921 
1902-1921 
1902-1921 

1931 

1906 

1931 

11911-1921 

1926 
1902-1911 


1921 
1902-1915 
1902-1913 

1921 

1921 

1921 
1902-1921 
1902-1921 

1911 
1802-1921 

1931 
1907 
1921 
1931 


40,000   106  05 


8,000 

3,H(  o 

49,500 

10,000 


100 

102  947 
1(12  05 
104 
101*77 


2.0CO  104-25 


10,0'  0 
6,500 

7,000 

5,745 

200,000 

135,000 

8,000 

13,500 

250,000 

19,000 

1,765 

11,227 

60,000 

10,300 

63,000 
20,000 

27,000 
16,000 
50,000 

7,<00 
26,000 

5,000 

15.000 

20,000 

5,000 

5,0<  0 

2.500 

2,000 

155,000 

7.500 

150,000 

5,500 
25,000 
25,000 

4,200 
20,000 

30,000 
25,000 
25,000 
17,500 
20.5C0 
5,900 
58,000 


10* 

103  -J46 

:ioo-»o 

101-74 

103-197 

108897 

too*  ieg 

104-50 
101 

106-79 
104-50 
103-70 

101-31 
100-81 
106-66 
100175 

103876 

100 

100-40 

102143 

100 

102 

104-58 

10950 

100-50 

10094 

102004 

102 

109-86 

100 

104  32 

101-045 

11502 

118-25 

102-43 

105-579 

102-188 

101-125 

101-85 

103-478 

107-48 

100-436 

100 


2,000  113-70 

15,000  105-146 

84,000  107-143 

10,000  1C050 

94,000  103 

30,000  100 

35,000  102-31 


30,000 
50,000 

8,000 
30,000 
15,000 
26.000 
20,000 
45,412 

3,000 


105-876 
100 
10210 
J101 
101-78 
100 
102  50 
101-36 
104-186 


1,500  100-266 
7,000  :i05071 

15,000  101-833 


10,000 

50,000 

36,000 

4,000 

4,200 

7,500 

20,000 

50.C00 

3,400 

25,000 

17,000 

76,000 

200,000 

100,000 

50,000 

50.000 

10.000 

30,000 

0 0,000 

143,000 

20,000 
50,000 

4,000 
30,00  0 

7,250 
42,000 
2\0C0 

6,000 
10,000 
40,000 
19,800 

4,000 
51,926 
11,231 
50,000 


100 

103 

100-583 

108-19 

100-619 

100 

100-25 


101-044 
106-789 
101-476 
101 
11100 
102-25 
102-204 
101-83 
104-67 
101-52 
10212 
103-496 

10113 
100 

1U-25 
103-47 
109 
100 
109-16 
107-833 
105 
104-42 
;103-61 
108-75 
100 

101-202 
100-70 


15,000  100 

4,250  101-61 

100.0CO  100 

18,000  112-736 


250 
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Page.        Location.  Kale 

99. .Rocky  Ford,  Oolo A^a 

203.. Rotterdam  <N.  Y.)  Boh. 

DlBt.  No.  14 6 

99. Bt.  Albans,  Vt 3»a 

203.. Bt.  James  (Minn.)  Boh. 

DlHt 4 

254. .Ban    Bernardino  (Ual.) 

Boh.  Dlst ft 

203..Banford,  Me 3»« 

151. . Schoolcraft  Oo„  Mloli..  6 

151..8oranton,  Pa 4 

2ft4..8eaford,  Del 4 

203..Soward  Twp .  Kan 44 

48. .Shelby  Co.,  Ohio 4 

48. .Shelby  Co.,  Ohio 4 

151. .Sidney,  Ohio 34 

151. . 81ml  (Oal.)  Boh.  Diet...  8 

48. .Sparta,  Wis 34 

254.. Spencer  Co.,  Ind 44 

99.. Springfield,  111 34 

151. .Springfield,  Ohio 6 

204.. Spring  Twp.,  Kan 4 

203.. Syracuse,  N.  Y 34 

203.. Syracuse,  N.  Y 4 

100.. Triangle  (N.  Y.)  8ohool 

Dist.  No.  10 4 

152. .Troy,  N.  Y 34 

204..Tullahoma,    Tenn.    (2 

Issues; 44 

100.. Union  Twp.,  Ind 4 

100 ..  Van  Wert,  O.  ( 4  issues)  5 

100.  Van  Wert,  Ohio 5 

152. .Van  Wert  Co.,  Ohio....  5 
255. .Victoria    (Texas)    Boh. 

Dist 

152..Visalia,  Cal 5 

49..Wahpeton,N.  Dab 44 

100.. Warren  (Pa.)  Bch. Dist.  34 

204..Wavnesburg,  Pa 4 

255..  Williamson  Co.,  Texas.  3 

204.. Winters,  Cal 6 

255.. Wyandotte  Co.,  Ohio...  4 
204..  Yakima     Co.    (Wash.) 

Bch.  Dist.  No.  44 5 

153..Yonkers,N.  Y.(31ssu's)  4 
153..Yonkers  (N.  Y.)  School 

Dist 


Maturity. 
U911-1916 

1902-1921 
1902-1905 

1916 

1907-1911 
1902-1921 
1902 1906 

1913 
1917-1921 

1902-'l907 
1902-1936 

1926 
1902  1906 
19101917 

"l92l"" 
1902-1911 

19021906 
1902-1910 

1902-1920 
1912-1917 

1 1906-1921 
1902-1921 

'"l9li" 
1903-1905 


19021931 

1921 

1931 

1902-1919 

1 1906  1941 

1902-1941 

1903-1907 

1916 


Amount.     Price. 
$10,000  5100 

2.500  112-44 
9,000  100011 

10,000  10240 


20,000 
25,000 
20,000 
10000 
25,(00 
19,000 
30,600 ) 
20,700  J 
50,000 
2,000 
12,000 
58,510 
294,600 
27.635 
18,000 
50,000 
49,500 

9,625 
135,000 

35,000 

26,604 

6,700 

5,000 

6,640 

42,000 
60,000 
23.000 
50,000 
17,000 
18,000 
17,000 
37,000 


107-25 

102-28 

105019 

10650 

100 

100 

100  828 

100 

108-30 

100 

103-59 

100 

111-977 

100 

100-36 

10266 

10507 
100055 

100 
100 

106-716 
109  336 
103147 

100 

101-898 

10050 

105 

100 

100 

104  003 

101-351 


2,000    100 
272,000    100-29 


34        1922-1924  30,000    103-421 

Total  (140  municipalities,  covering  171 
separate  Issues) $5,321,900 

Aggregate  of  sales  for  which  no  prioe  has 
been  reported  (19  municipalities,  cover- 
ing 27  separate  issues) a8,317,395 

Total  bond  sales  for  July  1901 $13,639,295 

*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  including  $676,073 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  Include  $589,621  of  Canadian  loans  reported.  U  Taken 
by  sinking  fund  as  an  investment.  (And  other  considerations. 
\a  Includes  $3,126,800  bonds  of  State  of  Massachusetts. 

Id  the  Chronicle  of  July  6  1901,  page  44,  a  list 

of  Jane  bond  sales  amounting  to   $13,430,598  will 

be  found.     Since  the  publication  of  that  statement 

we  have  received  the  following  additional  reports. 

Additional  J  one  Bond  Bales. 
Page.       Location.  Rate.       Maturity. 

95.  Armour,  S.  Dak 5  1911 

200.. Clear  Lake  (Iowa)  Bch. 

Dist 4         U906-1911 

97..Glenmont    (O.)  School 

Dist 6  1903-1912 

47. .Marquette,  Mich 34  1926 


Amount.   Price. 
$4,500    102-24 

6,000    101086 


2,000 
25,000 


110-05 
10010 


Total  additional  sales  for  June $37,500 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  June 
1901  amount  to  $13,468,098. 


Bond  Calls  and  Redemptions. 

Lycoming  County,  Pa. — Bond  Call.—  The  County  Com- 
missioners calls  for  payment  Sept.  1,  1901,  at  their  office  in 
Williamsport,  $130,950  4%  bonds  of  Series  E  and  F.  See  re- 
funding notice  elsewhere  in  this  department. 

Multnomah  County,  Oregon.—  Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds" 
from  April  7,  1900,  to  July  2,  1900,  both  dates  inclusive. 

Pierce  County,  Wash.— Bond  Call—  Jno.  B.  Reed,  County 
Treasurer,  has  called  for  payment  Aug.  23,  1901,  at  the  Na- 
tional Bank  of  North  America,  New  York  City,  funding 
bonds  Nos.  1  to  25,  inclusive,  of  series  No.  1,  issued  June  1, 
1891,  and  bearing  Q%  interest.  A  correspondent  writes  us 
that  the  county  has  paid  all  of  its  floating  warrants  to  date 
and  will  pay  these  bonds  from  money  paid  in  on  taxes  that 
have  been  delinquent  for  many  years.  These  tax  payments, 
he  writes,  continue  heavy,  and  it  is  probable  that  more 
bonds  may  be  called  within  the  next  twelve  months.  The 
County  Treasurer  also  called  for  payment  July  31  general 
fund  warrants  Nos.  10,797  to  10,970,  inclusive,  of  School  Dis- 
trict No.  10,  payment  to  be  made  at  his  office  in  Tacoma. 

Virginia. — Bonds  Purchased.— On  July  19  the  Commission- 
ers of  the  Sinking  Fund  purchased  $34,000  Riddleberger 
bonds  from  Davenport  &  Co.,  Richmond,  paying  95  for  the 
securities,  and  $26,000  bonds  from  J.  Harmanus  Fisher  & 
Son,  Baltimore,  at  94J^. 

Washington.— Warrant  Call. — The  State  Treasurer  calls 
for  payment  July  28  outstanding  general  fund  warrants  Nos. 
75,537  to  77,524,  inclusive.  The  amount  of  the  call  is 
$149,570  60. 


Bond  Proposals  and  Negotiations  this 

week  have  been  aB  follows  : 

Ada  County  (P.O.Boise),  Idaho.— Bond  Sale—  On  July 
20  the  $14,700  10-19-year  (serial)  bridge  bonds  were  awarded 
to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  102'IG  for  4 %  per 
cents,  an  interest  basis  of  about  4,30£.  Following  are  the 
bids: 

Stoddard,  Nye  k  Co. (for  4K^f  15,017  52  I  McDonald,  McCoy  ( (for  6s).. $15,838  57 

BcMODffOOd  A  .\layer(for4)jf<)   I4,«0S25|      &  Co  (  (for  4W« )   14,56)00 

I  baa.  II.  <J.,mn  (for  4m").    ...»14,K51  O0|  W.  I.  H«yes&8on8(for8B)..   15,222  00 
Jose,  I'arkcr  *  Co.  (for4>fi«).,14,700Cj  I  John  Nuveen  4  Co.  (for  6s).. •14,8.31  00 

*  And  blank  bonds. 

Akron  (Ohio)  School  District.—  Bond  Sale.— On  July  29 
the  $20,000  4%  10  year  coupon  refunding  bonds  were  awarded 
to  Damson,  Prior  &  Co.,  Cleveland,  at  102-525,  an  interest 
basis  of  about  3f70^.  For  description  of  bonds  see  Chronicle 
July  20,  p.  149. 

Alameda,  Cal.— Bond  Election  Proposed.— An  election  to 
vote  on  the  question  of  issuing  $100,000  school  bonds  is  being 
considered. 

Albany,  N.  Y.— Bonds  Authorized.— The  issuance  of  $25,000 
4%  Riverside  Park  bonds  has  been  authorized. 

Albion,  111.— Bond  Sale.—  On  July  22  $1,400  of  the  $1,700 
6#  bonds  were  awarded  as  follows:  J.  Woolley  Sr.,  Evans- 
ville,  Ind.,  $500  bonds  due  in  one  year  and  $500  due  in  two 
years  at  par;  Mrs.  Anna  M.  Harris,  of  Albion,  purchased 
$400  bonds  due  in  three  years  at  101*50.  There  is  still  $100 
due  in  three  years  and  $200  bonds  due  in  four  years  yet  to  be 
sold. 

Allegheny,  Pa.— Bonds  Refused.— The  purchasers  of  the 
$1,098,000  S%%  30-year  bonds  sold  on  April  8  have  declined  to 
take  them  upon  advice  of  their  attorney,  Judge  Dillon.  The 
reason  for  declining  the  bonds  was  that  the  ordinance  passed 
by  the  councils  authorizing  the  same  provided  for  a  straight 
30-year  bond,  but  that  owing  to  a  clause  in  the  new  charter, 
which  provides  for  the  redemption  of  a  certain  number  of 
the  bonds  yearly,  which  clause  Judge  Dillon  has  decided 
must  be  complied  with,  the  purchasers  have  refused  to  take 
the  bonds  at  the  price  bid,  viz.:  107-52.  The  City  Comp- 
troller writes  us  that  arrangements  are  now  pending  with 
the  purchasers,  but  that  nothing  has  as  yet  been  finally  set- 
tled. 

Arnprior,  Oat— Debenture  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Aug.  8,  by  Arthur  Bur  wash,  Chairman 
Finance  Committee,  for  $50,000  4%  water  and  $25,000  4% 
sewer  debentures  Securities  are  dated  Sept.  4,  1900,  and 
will  mature  in  thirty  annual  payments. 

Baird,  Tex.— Bonds  Voted.— This  city  on  July  25  voted  to 
issue  $4,500  water- works-improvement  bonds. 

Baker  City,  Ore.— Bonds  Refused.— We  are  advised  that 
the  parties  awarded  on  July  10  the  $45,200  20-year  water 
bonds  have  refused  to  take  the  same,  claiming  that  the  ordi- 
nance authorizing  the  sale  did  not  fix  a  definite  date  for  the 
securities.    The  bonds,  therefore,  have  not  been  disposed  of. 

Barbonr  County,  W.  Va.—  Bond  Elect  ion.—  An  election 
will  be  held  Sept.  3  to  vote  on  the  question  of  issuing  $50,000 
4%  10  30-year  (optional)  court-house  bonds. 

Bay  City  (Texas)  Independent  School  District— Bonds 
Registered.— The  State  Comptroller  has  registered  an  issue 
of  $5,000  school-house  bonds. 

Berea,  Ohio.—  Bond  Sale.— On  July  29  the  $15,000  street- 
improvement  bonds  were  awarded  to  Feder,  'Holzman  &  Co., 
Cincinnati,  at  101 '77  for  4  per  cents,  an  interest  basis  of  about 
3'74#.    Following  are  the  bids: 

Premium. 


Premium. 
Feder,  Holzman  &  Co.  (for  4s)  .$265  60 
W.  H.  Todd  &Co.  (lor  4s) 15100 

C  (for  4s)....  9760 
New  1st  Nat.  Bank  \  (for  4&s)..  662  60 

(  (for  5s) . . . .  975  00 
Seasongood  &  Mayer  (for  4s)..  37  60 
1st  Nat.BXBaraesv'le  (for4J^s)  100  00 


W.  J.  Hayes  &  Sons  {  g°J  *^3> ; ; 


28  ?- 

..  32150 

Denison,   Prior    &\  (for4^s)..     15  00 

Co ((for 5s)....  80800 

R  Kleybolte  &  Co.  (for  6s) 936  00 

State  Savings  Bank  (for  6s), ... .  862  60 


For  description  of  bonds  see  Chronicle  July  13,  p.  95. 

Berlin  (N.  Y.)  Union  Free  School  District  No.  1.—  Bond 
Sale— On  July  25  the  $2,000  5%  1-10-year  (serial)  bonds  were 
awarded  to  the  Mechanics' Savings  Bank  of  Fishkill  at  104'25. 
Following  are  the  bids: 


Mechanics'  Sav.  Bank,  Fishkill.. $2,085 

E.  W.  Greenman,  Troy 2,<«5 

Geo.  M.  Hahn,  New  York 2,046 


First  Nat.  Bank.  Baraesvllle $2,026 

Jno.  F.  McDonald,  Niagara  Falls  2,026 


For  description  of  bonds  see  Chronicle  July  13,  p.  95. 

Binghamton,  N.  Y.— Bond  Sale.— On  July  23  the  $6,000 
isolation  ward  and  the  $4,000  Nurses'  Home  Z%%  35-year 
bonds  were  awarded  to  J.  M.  &  W.  S.  Kilmer,  Binghamton, 
at  108— an  interest  basis  of  about  3'123#.  Following  are  the 
bids : 


J.  M.  &  W.  S.  Kilmer, Bingham.  108-001 
Denison,  Prior  &  Co.,  Cleve.  ...105-06 
Dick  Bros.  &  Co.,  New  York....  104*43 


W.  J.  Hayes  &  Sons.  Cleve 104-21 

M.  A.  Stein,  New  York 103-13 

W.  R.  Todd  &  Co.,  New  York....  102-00 


For  description  of  bonds  see  Chronicle  July  6,  p.  44. 

Temporary  Loan.— The  city  has  borrowed  from  the  Bing- 
hamton Sivings  Bank  the  sum  of  §35,993  47  at  4)4%  interest. 
Loan  matures  Nov.  23,  190l. 

Bismarck,  N.  Dak.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  August  5,  by  the  Mayor,  for  $60,000  4\i% 
refunding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Sept.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  Bismarck  Bank  of  Bismarck.  Principal  will  mature 
$20,000  Sept.  1,  1911;  $20,000  Sept.  1,  1916,  and  $20,000  Sept. 
1,  1921.  Purchaser  will  be  required  to  furnish  blank  bonds. 
A  certified  check  for  $500,  payable  to,the  city  of  Bismarck, 
must  accompany  proposals, 

BoouYille(Ind.)  school  District— Bond  Sale.— On  July 
29  the  $15;000  4}4%  school-house  bonds  were  awarded  to  the 
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Boonville  National  Bank  and  the  People's  Bank  of  Boonville. 
For  description  of  bonds  see  Chronicle  July  13,  p,  05. 

Braddock,  Pa.— Bond  Ekction.— The  Borough  Council  has 
decided  to  submit  the  question  of  issuing  §100,000  improve- 
ment bonds  to  the  voters  at  the  November  election. 

Bridgeport,  Conn.— Bond  Sale.—Oa  July  31   Harvey  Fisk 
&  Sons,   New   York,   were  awarded  $200,000  3^   4-23- v 
(serial)  improvement  bonds  at  103-197  and  $135, 0U0  %%%  4  30- 
year  (serial)  bridge  bonds  at  103-897.    This  sale  is  ou  an 
interest  basis  of  a  little  over  3'20^.    Following  are  the  bids: 

$200,000  II 

fmpi 

Harvey  Risk  A  Sous, No*   fort i03ii>7 

Dentson,  Prior  &  Co  ,  Cleveland loinil 

lilako  Bros    v  Co  .  Boston 108-80 

Mason.  Lewis  A  Co  .  Bosto 10276 

H.  W.  Poor  &  Co.,  Not  fork 109-«B  108*49 

.iiriiuk  A  Co..  Boston li  2T>5 

N.  W.  Harris  A  Co..  New  York  lOlScS  108-86 

Blodget,  Mcrrltt  4Co„  Bortou 101-8?3  10301J 

For  description  of  bonds  see  Chronicle  July  13,  p.  95, 
Buchanan  County  (P.  0.  St.  Joseph),  Mo.—  Bond  tale.— 
On  July  30  the  $250,000  3}$%  refunding  bonds  were  awarded 
to  the  National   Bank  of  St.  Joseph  at  101.    Following  are 
the  bids : 

National  Bunk  of  St.  Joseph..  .$252,500  I  Miss.  Val.  Tr.  Co..  St.  Louis. $260,312  60 
It   Nat.  B  k,  ( -,nnnn  ,„     ._      ,nQ(Vl    Mutual   Benefit  Lite  lusur- 
anCor'::"1:!   ^OOopllU^.    Ko|     «'^  Co..  Newark KOO.00000 

Securities  mature  in  twenty  years,  subject  to  call  $50,000 
after  rive  years,  $50,000  after  ten  years  and  $50,000  after  fif- 
teen years.  For  full  description  of  bonds  see  Chronicle 
July  20,  p.  149. 

Burlington,  N.  J. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  Aug.  7,  by  the  Finance  Committee  of  the 
Common  Council  for  $10,000  4%  refunding  drainage  bonds. 
Securities  are  in  denomination  of  $500,  dated  July  1,  1901. 
Interest  "will  be  payable  semi- annually  at  the  Mechanics' 
National  Bank  of  Burlington.  Principal  will  mature  July  1, 
1921.    Accrued  interest  is  to  be  paid  by  purchaser. 

Caddo  Parish,  La.— Bond  Election.— On  August  24  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $60,000 
4%  30-year  jail  bonds  and  to  levy  a  five-eight hs- mill  tax  for 
the  payment  of  the  principal  and  interest  on  the  bonds. 
These  bonds  have  already  been  voted  and  were  sold  on  June  13 
to  W.  J.  Hayes  &  Sons,  Cleveland.  The  attorney  for  the 
Cleveland  firm,  however,  would  not  approve  the  bonds,  as 
the  one-half -mill  tax  authorized  at  the  former  election,  it  is 
claimed,  is  not  sufficient  to  pay  the  principal  and  interest  on 
the  bonds.  It  is  to  correct  this  error,  therefore,  that  the 
new  election  has  been  ordered. 

Caldwell,  N.  J.— Bonds  Voted.—  This  borough  has  voted  to 
issue  $25, COO  water  bonds.  The  vote  was  126  for  to  17 
against. 

Cape  Vincent,  N.  Y.— Bonds  Defeated  .—This  village  has 
voted  against  the  iesuance  of  810,000  bonds  for  an  electric- 
light  plant. 

Carbondale,  Pa.— Bond  Sale  Enjoined. — The  sale  of  the 
$145,000  4%  water  bonds  advertised  to  take  place  on  July  29 
was  prevented  by  an  injunction  obtained  by  the  Consolidated 
Water  Co.  and  other  tax  payers.  It  is  claimed  that  the 
issuance  of  these  bonds  will  increase  the  indebtedness  of  the 
city  to  more  than  that  allowed  by  law. 

Carthage,  N.  Y.— Bonds  Illegal.— We  are  advised  that  the 
$6,000  water  bonds  sold  June  17  to  W.  J.  Hayes  &  Sons, 
Cleveland,  have  since  been  declared  illegal  by  reason  of  a 
technicality  in  the  issue.  An  election  was  held  on  July  30  to 
correct  this  error,  but  the  question  was  defeated,  the  vote 
being  47  for  to  105  against. 

Carthage,  Ohio.— Bond  Sale.— The  highest  bid  received 
July  30  for  the  five  issues  of  5%  1-10- year  (serial)  curbing 
bonds,  aggregating  $11,227  28,  was  that  of  the  German  Na- 
tional Bank  of  Cincinnati  at  103'70.  A  full  list  of  the  bids 
will  be  given  next  week. 

Bond  Offering.— Proposals  will  be  received  until  12  m., 
Aug.  20,  by  A.  Hall,  Village  Clerk,  for  the  following  bonds  : 

$1,240  76  6*  1-10-year  (serial)  Third  Street  curbing  bonds,  nine  of  which  are 
for  $124  each  and  one  for  $124  76. 
620  00  6%  1-10-year  (serial)  McGregor  Avenue  curbing  bonds,  in  denomina- 
tion of  $62. 
763  68  5%  1-10- year  (serial)  Highland  Avenue  curbing  bonds,  nine  for  $76 
each  and  one  for  $79  6*. 
1,600  69  6*  l-io-year  (serial)  Wall  Street  curbing  bonds,  nine  for  $160  each 
and  one  for  $irt«  Htf. 
763  66  6%  l-)u-year  (serial)  Beech  Street  curbing  bonds,  nine  for  $".6  eaoh 
and  one  for  $7y  «6. 
1,176  73  6%  l-10-ye»r  (serial)  Fourth  Street  curbing  bonds,  nine  for  $117  each 

and  one  for  $123  73. 
1,09619  6%  1-10-year  (serial)  Lebanon  Street  curbing  bonds,  nine  for  $110 
each  and  one  lor  $106  lw. 
694  93  5%  1  10-year  (serial)  East  Railroad  Avenue  bonds,  nine  fur  $09  each 
abd  one  for  $73  03. 
1,284  79  6%  1-10-year  (serial)  Spruce  Street  curbing  bonds,  nine  for  $128  each 

and  one  for  $132  70. 
1,442  69  t%  1-10-year  (serial)  Cook  Avenue  curbing  bonds,  nine  for  $144  each 
and  one  for  $146  6H. 

Securities  are  dated  August  20,  1901.  Interest  will  be  pay 
able  annually  at  the  German  National  Bank,  Cincinnati. 
The  amount  of  the  bonds  may  be  reduced  if  any  of  the  as- 
sessments (in  anticipation  of  the  collection  of  which  these 
bonds  are  to  be  issued)  are  paid  in  cash  before  bonds  are 
placed. 

Cass  Lake,  Minn.— Bonds  Defeated.— At  a  recent  election 
the  question  of  issuing  $10,000  sew«r  bonds  was  voted  upon 
but  tailed  to  carry. 

Chanute  (Kan.)  School  Bistrict.— Bond  Offering.— At  an 
election  held  July  12  the  question  of  issuing  $25,000  school- 
house  bonds  was  favorably  voted  upon.  Proposals  for  these 
bonds  will  be  received  until  8  p.  m.,  Aug.  5,  by  the  Board  of 
Education. 


Chemung  County  (P.  O.  Klinira).  N.    S.—Bund  Kit?. 
August  1  the  $2»,715  4%  coupon  road  bou'ls  wko  awar>. 
.;.  \.  Stein  of  New  York  at  103  and  accrued   Inl  Fol- 

lowing are  the  bids  : 


l'rtmium 

k I 

\    Emu.  Chicago.   

.  i iivjm  Itimk,  Fulton..   HbO  oo 
\l.  llalin.  .V  644  82 


W.  J.  Hnv 
J,  D.  l.w  I 

■ 


For  description  of  bonds  see  Chronicle  July  27,  p.  200. 

Chicago  (111.),  West  Park.— Bunds  Pro/iosed.—  The  West 
Park  Board,  it  i«  stated,  has  taken  steps  looking  towards  the 
issuance  of  $1,000,000  \%  bonds  for  the  purpose  of  establi-ln 
small  parks. 

Columbus  Grove,  Ohio.— Bond  EUction.—We  are  advised 
that  an  election  will  be  held  in  this  place  to  vote  on  the 
question  of  issuing  $30,000  water- works  bonds. 

Corinth,  Saratoga  County,  N.  Y.— Bonds  Authorized.— 
We  are  advised  that  an  issue  of  $45,000  'A%%  water  bonds  has 
been  authorized.  Full  details  of  this  issue  have  not  yet  been 
determined  upon. 

Coshocton  (Ohio)  Union  School  Bistrict.— Bond  Offerirg. 
—Proposals  will  be  received  until  12  M.,  Aug.  14,  by  William 
Burns,  Clerk,  for  $25,000  4%  bonds,  Securities  are  i.-sued 
under  the  authority  of  Sections  3691  and  3993,  Revised  Stat- 
utes of  Ohio.  They  are  in  denomination  of  $1,000,  dated 
Aug.  14,  1901.  Interest  will  be  payable  March  1  and  Sept.  1 
in  Coshocton.  Principal  will  mature  $1,000  each  six  months 
from  March  1,  1904,  to  March  1,  1916,  inclusive.  Purchaser 
must  pay  accrued  interest  and  must  also  furnish  blank  bonds 
free  of  charge.  A  certified  check  for  5%  of  the  gross  amount 
of  bonds  bid  for,  payable  to  the  Clerk  of  the  Board  of  Educa- 
tion, must  accompany  proposals. 

Crafton,  Pa.— JSond  Offering.— Proposals  will  be  received 
by  this  borough  for  $23,000  4%%  bonds  as  follows  :  87,000  for 
street  improvements,  $7,000  for  funding  purposes,  $6,000  for 
school  purposes  and  $3,000  for  sewers.  These  bonds  were 
authorized  at  the  election  held  July  27,  1901. 

Dallas  County,  Texas.  —Bonds  Registered.— The  State 
Comptroller  on  July  18  registered  an  issue  of  $50,000  refund- 
ing court- house  bonds  of  this  county. 

Dal  ton,  Ga. — Bonds  Defeated.— Bond  Election. — At  the 
election  held  July  24  to  vote  on  the  issuance  of  $30,000  sewer 
and  light  bonds,  the  proposition  failed  by  17  votes  to  receive 
the  requisite  number  to  authorize.  Another  election  has 
been  ordered. 

Dalton  (Pa.)  School  District.— Bond  Sale—  The  $5,C00 
school  bonds  advertised  for  sale  on  July  6  were  finally  dis- 
posed of  on  July  25  to  the  Scranton  Savings  Bank  at  102  for 
4}4%  bonds.  Securities  are  dated  Aug.  1,  1901,  and  the  inter- 
est will  be  pavable  semi-annually.  Principal  will  mature 
Aug.  1,  1931,  subject  to  call  after  Aug.  1,  1902.  The  Title  Ss 
Guarantee  Co.  of  Scranton  and  the  Traders'  National  Bank 
of  Scranton  were  also  bidders  for  the  bonds. 

Denton,  Texas.— Bonds  Voted. — This  place  on  July  19 
voted  to  issue  $12,500  bonds  for  the  repair  of  the  Central 
school  building. 

Deviue,  Texas.— Bonds  Defeated.— The  question  ef  issuing 
bridge  bonds  voted  at  the  election  held  July  16  failed  to 
carry. 

Dublin,  Ga.— Bond  Election  Illegal.— The  Supreme  Court 
has  decided  that  the  election  held  March  12  to  vote  on  the 
issuance  of  $25,000  school  and  city  improvement  bonds  was 
illegal.  This  necessitates  another  election  before  the  bonds 
can  be  legally  issued. 

Early  County,  Ga.— Bond  Election  Postponed.— The  elec- 
tion which  was  originally  called  for  July  20  to  vote  on  the 
question  of  issuing  $40,000  court-house  bonds  was  not  held, 
as  it  has  been  indefinitely  postponed. 

East  Hartford  (Conn.)  Fire  District.— Bond  Offering.— 
The  Commisfeioners  of  this  district  will  receive  proposals  un- 
til 8  p.  m.,  Aug.  12,  at  Wells  Hall,  in  East  Hartford,  for 
$130,000  4  percent  20-30-year  (optional)  gold  water  fund 
bonds.  Securities  are  dated  Sept.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  Security  Company  of  Hartford. 

East  Palestine,  Ohio.— Bonds  Defeated.— This  town  has 
voted  against  the  issuance  of  $3,000  electric-light-improve- 
ment bonds. 

Eaton,  Colo.— Bond  Offering. — Proposals  will  be  received 
until  11  a.  m,,  August  20,  by  G.  W.  Atkinson,  Town  Clerk, 
for  $20,000  4%%  water-works  bonds  in  denomination  of  $500 
and  $2,000  4%%  electric-light  bonds  in  denomination  of  $100. 
Securities  are  all  dated  Sept.  1,  1901.  Interest  will  be  pay- 
able semi-annually.  Principal  will  mature  Sept.  1,  1916, 
subject  to  call  after  Sept.  1,  1911.  A  certified  check  for  2% 
of  oid,  payable  to. the  Town  Treasurer,  must  accompany 
proposals. 

Erwin  (N.  Y.)  School  District  No.  1—  Bond  Sale.- On 
July  25  an  issue  of  $5,500  4%  111-year  (serial)  school  bonds 
was  awarded  to  Thomas  L.  Kinsella,  a  local  investor,  at 
101045.    Following  are  the  bids: 


For  4%  Bomls. 

Thomas  L.  Kinsella $5,657  50 

Walter  Stanton   &  Co..N.  Y. ..  6.555  50 
Geo.  M.  Hahn.  New  York 5,6*0  70 


M.  A.  Stein.  New  York $5,513  00 

Geo.  B.  Bradley 6,600  00 

ft  r  1)4%  Bonds. 
J.  M.  Gallagher 6,600 


Securities  are  in  denomination  of  $500,  dated  July  27, 1901. 
Interest  will  be  payable  at  the  First  National  Bank  of  Corn- 
ing. 

Flint  Union  School  District,  (ienesee  County,  Mich.— 
Bond  Sale.— On  July  26  the  $25,000  4%  building  bonds  were 
awarded  to  The   Lamprecht  Bros.  Co.,  Cleveland,  at  101*85. 
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Denlion,  Prior  A  Co..  Cleve..  $25,282  60 

Chan.  II.  Collin,  Chicago 25,201  00 

Mac  Donald.  McCoy*  Co..  Chlo  25.181  00 
W.  .1.  IIhtos  fc  Bona,  Clove...   26,111  00 
Genesee  County  Sav.  Hank..  26,101  24 
Thompson,  Tonney   &  Craw- 
ford Co.,  Chicago 25,015  00 

S.  A.  Kean,  Chicago 26,000  00 


Following  are  the  bids: 

Lamprecht  Bros.  Co.,  Olovo.. 125.402  60 

Matthew  Finn.  D.-trolt ^6,8HH  00 

Flrnt  Nat.  Hani,.  Hint  ...  25,860  17 

l)nki>  M.  ITWIOD  ,\i  Co.,  Chlo.  2ft,8S0  0() 
Union  Tr.  *  Say.  Hank,  Hint  25.860  00 
Deyltt.  Tremble  ft  Co..  Chic.  26.82^  00 
Faraon.  Le&oh  ft  Cc  Chic...  26,812  00 
John  Nuvecn  *  Co.,  Chicago.  25,300  00 

For  description  of  bonds  see  Chronicle  J  one  29,  p.  1293. 

Flora  (111.)  School  District.— Bonds  Defeated.— At  an 
election  held  July  20  the  question  of  issuing  school-house 
bonds  was  voted  upon  and  defeated. 

Fostoria,  Ohio.— Bond  Sale.—  On  July  30  the  $17,500  4% 
street  improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Fostoria  at  103  478.    Following  are  the  bids: 


Premium. 

W.  J.  Hares  &  Sons,  Cleye $138  oo 

It.  Kleybolte  &  Co., Cincinnati..  100  00 
Denlson,  Prior  &  Co.,  Cleve....     Par 


I  R.  L.  Day  &  Co..  Boston 102- 689 

W.J.Hayes*  Sons.  Boston.... 10216 
Jose,  Parker  *  Co.,  Boston 101-83 


Premium. 

First  Nat.  Bank.  Fostoria 1608  76 

W.  Bruce  &  Co  .  Columbus 600  00 

W.  H.Todd  *  Co..  Cincinnati...  865  00 
Lamprecht  Bros.  Co.,  Cleve 271  25 

For  description  of  bonds  see  Chronicle  July  20,  p.  150. 

Franklin,  N.  U.—Bond  Sale.— On  August  1  the  $59,500  %%% 
20-year  refunding  water  bonds  were  awarded  to  Geo.  A.  Fer- 
nald  &  Co.,  Boston,  at  1 04*251— an  interest  basis  of  about 
Z'2\%.    Following  are  the  bids  : 

G.  A.  Fernald  &  Co..'Boston... .104-251 
Franklin  National  Bank 104-20 

E.  H.  Rollins  &  Sons.  Boston...  102-81 
Parkinson  &  Burr.  Boston 102-07 

For  description  of  bonds  see  Chronicle  July  13,  p.  97. 

Fredonia,  N.  Y.— Bond  Offering.— Proposals  will  be  re- 
ceived until  6  P.  M.,  August  5,  by  the  Board  of  Trustees,  for 
$14,000  4%  1-10-year  (serial)  registered  street-improvement 
bonds.  Securities  are  issued  under  authority  of  Chapter  480, 
Article  iv,  Laws  of  1894.  They  are  dated  Aug.  1,  1901,  and 
carry  semi-annual  interest. 

Gallatin,  Tenn.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $6,000  eleotric-light  and 
water-works  improvement  bonds. 

Gary,  Norman  Connty,  Minn.— Bonds  Defeated.— This 
village  has  voted  against  the  issuance  of  $2,000  5%  funding 
bonds. 

Geneva,  Ohio.— Bonds  Defeated.—  At  the  election  held  July 
27  the  proposition  to  issue  boDds  for  park  purposes  failed. 

Glen  Ridge,  N.  J.— Bonds  Voted. — This  borough  on  July 
24  authorized  the  issuance  of  $35,000  bonds  by  a  vote  of  121 
to  37. 

Grand  Rapids,  Mich.—  Bonds  Authorized.— The  Board  of 
Aldermen  has  authorized  the  issuance  of  $50,000  1-5-year 
(serial)  improvement  bonds. 

Green  Bay,  Wis.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $35,000  4%  city-hall  bonds. 

Greensburg,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  51.,  August  5,  by  the  Borough  Council,  for 
$4,500  4%  improvement  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  Aug.  1,  1901.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  Aug.  1,  1931,  subject 
to  call  after  Aug.  1,  1921.  A  certified  check  for  $200,  payable 
to  the  Borough  Treasurer,  mupt  accompany  proposals. 
Bonds  are  free  from  tax.  The  bonded  debt  of  the  borough  is 
$86,000,  and  the  assessed  valuation  is  $4,541,495.  Ira  C. 
Snyder  is  Borough  Secretary. 

Halifax  County,  N.  C. — Bond  Offering. — Proposals  will  be 
received  to-day  (August  3),  by  David  Bell,  County  Attorney, 
for  $8,000  Q%  bonds.  Securities  are  in  denomination  of  $500. 
Interest  will  be  payable  January  1  and  July  1,  and  the  prin- 
cipal will  mature  $1,000  yearly,  all  bonds  unpaid  at  the  end  of 
five  years  being  subject  to  call  after  that  time.  J.  P.  Futrell 
is  County  Treasurer.  An  issue  of  bonds  of  like  description 
was  sold  on  May  6  to  Roby  Robinson  of  Atlanta  at  102*937. 
Whether  the  above  is  a  re-sale  or  not  we  are  not  informed. 

Hempstead,  Nassau  County,  N.  Y.— Bond  Sale.— On  July 
31  the  $50,000  gold  coupon  water  bonds  were  awarded  to 
O'Connor  &  Kahler,  New  York  City,  at  par  for  J3^s.  For 
description  of  bonds  see  Chronicle  July  20,  p.  150. 

Hendricks,  Lincoln  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  9  P.  M.,  Aug.  17,  by  R.  M.  Bur- 
lingame,  Village  Recorder,  for  $9,500  b%  water  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Sept.  1,  1901. 
Interest  will  be  payable  annually.  Principal  will  mature 
Sept.  1,  1921.  Purchaser  will  be  required  to  furnish  blank 
bonds,  and  all  bids  must  be  accompanied  by  a  certified  check 
for  $100.  The  above  bonds  will  represent  the  only  indebted- 
ness of  the  village,  and  the  assessed  valuation  is  $99,000. 

Hopkinsville,  Ky.— Bond  Offering. — Proposals  will  be  re- 
ceived until  11  a.  m.,  Aug.  10,  by  a  committee  composed  of 

F.  W.  Dabney,  Mayor;  A.  P.  Crockett,  Attorney,  and  John 
T.  Edmunds,  Auditor  and  Treasurer,  for  $64,000  4%  10-30 
year  (optional)  refunding  bonds.  Securities  are  in  denomin- 
ation of  $500,  dated  Oct.  1,  1901.  Interest  will  be  payable 
semi-annually  at  Latham,  Alexander  &  Co.,  New  York  City. 
A  certified  check  for  $500,  payable  to  the  City  Council,  must 
accompany  proposals. 

Houston,  Texas.— Bonds  Voted.—  The  following  5%  40  year 
bonds  were  authorized  at  the  election  held  July  25  :  $240,000 
paving  bonds  by  a  vote  of  338  to  161,  $60,000  sewer  bonds 
by  336  votes  to  161  and  $50,000  school  bonds  by  a  vote  of  423 
to  86.  We  are  advised  that  the  bonds  will  be  sold  at  pub- 
lic auction  about  the  middle  of  August. 

Hubbard,  Ohio.— Bond  Sale—  On  July  29  the  $8,000  4% 
electric-light  plant  bonds  were  awarded  to  The  Lamprecht 
Bros.  Co.,  Cleveland,  at  102*10  and  accrued  interest.  Fol- 
lowing are  the  bids. 

Camprecht  Bros.  Co.,  Cleve.  ..$8,168  00  I  W  R.  Todd  &  Co.  Cincinnati. $8,101  00 
New  1st  Nat.  B'k,  Columbus....  8,105  00  | 


Securities  mature  $500  yearly  on  June  1  from  1910  to  1925, 
inclusive.  For  further  description  of  bonds  see  Chronicle 
July  0,  p.  40. 

Janesvllle,  Wis.— Bonds  Autluxrized.— The  Common  Coun- 
cil has  authorized  the  issuance  of  $50,000  city- hall  bonds  and 
$15,000  public  library  building  bonds. 

Jefferson  Connty  (P.  0.  Birmingham),  Ala.— Bond  Sale. 
—On  Jnly  8  the  $20,00!)  4%  gold  sanitary  bonds  were  awarded 
to  the  Birmingham  Trust  &  Savings  Co.  at  102  50  for  bonds 
maturing  in  thirty  years.  This  price  is  on  a  3  859<g  basis. 
Bonds  are  dated  July  1,  1901.  For  description  of  bonds  see 
Chronicle  July  6,  p.  46,  and  Jnne  15,  p.  1200. 

Kaufman,  Texas.— Bonds  Voted.— By  a  vote  of  140  to  12 
this  city  on  July  27  authorized  the  issuance  of  $20,000  4* 
5-40  year  (optional)  water-works  bonds. 

Lewlstown,  Mont. —  Bond  Election  Proposed.—  The  City 
Council  is  considering  the  question  of  calling  an  election  to 
vote  on  the  issuance  of  bonds  for  water  works  and  sewerage 
purposes. 

Lincoln  County  (Wash.)  School  District  No.  117.— Bond 
Offering. — Proposals  will  be  received  until  2  P.  m.  Aug.  17, 
by  Isaac  J.  Minnick,  County  Treasurer,  for  $500  10  year 
bonds  to  bear  interest  at  a  rate  not  exceeding  10*. 

Llano  (Texas)  School  District.— Bond  Sale.—  This  dis- 
trict has  sold  to  the  State  Permanent  School  Fond  an  issue 
of  $8,500  4%  high  school-improvement  bonds.  Securities  are 
in  denomination  of  $500,  dated  July  13,  1901.  Interest  will 
be  payable  annually  on  February  1.  Principal  will  mature 
in  20  years,  subject  to  call  $1,000  yearly. 

Logan  County,  Ohio.— Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.,  August  12,  by  F.  E.  Milligan,  County 
Auditor,  for  the  following  bonds  : 

$23,000  5%  road  bonds,  maturing  $1,000  on  Jan.  1.1902;  $1,000  July  1, 1002;  $2,000 
Jan.  1,  1908;  $2,500  July  1.  1903;  $2,000  Jan.  1,  1904;  $2.aoO  July  1.  1904; 
$2,000  Jan.  1.  19<>6:  $2,500  July  1, 1905;  $2,000  Jan.  1, 190fl;  $2,o00  Jnly  1, 
IMOfl;  $2,000  Jan.  1,  1907,  and  $1,000  July  1,  1907. 
12,600  it  bridge  bonds,  maturing  $1,600  each  six  months  from  Jan.  1, 1906,  to 
Jan.  1,  l9o9,  inclusive,  and  $.{,000  on  July  1,  19u«. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
on  January  1  and  July  1  at  the  office  of  the  County  Treas- 
urer. A  deposit  of  $250  in  cash  must  accompany  proposals. 
Bidders  are  required  to  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  bidding. 

Los  Gatos,  Cal.— Bonds  Defeated. — The  question  of  issu- 
ing $45,000  improvement  bonds  failed  to  carry  at  the  election 
held  July  22,  1901. 

Lycoming  CountF  (P.  O.  Williamsport),  Pa.— Bonds 
Over-Subscribed. — Under  date  of  July  18  the  County  Com- 
missioners gave  notice  that  holders  of  4i  bonds,  Series  E  and 
F,  would  be  given  until  August  20  to  exchange  the  same  for 
new  %%  refunding  bonds  which  the  county  proposes  to  issue 
to  the  amount  of  $130,500.  The  Commissioners  also  asked 
for  subscriptions  for  the  new  bonds  from  taxpayers  of  the 
county  who  are  not  owners  of  the  old  bonds,  preference, 
however,  to  be  given  to  the  original  holders  of  the  bonds. 
We  are  advised  by  J.  S.  Lewars,  Clerk,  that  in  less  than  five 
days  after  this  notice,  holders  of  $90,000  of  the  old  bonds 
(which  aggregate  $130,950  for  both  series)  signified  their  in- 
tention to  exchange  them  for  the  new  issue,  and  that  $113,- 
900  had  been  subscribed  for  by  persons  not  holding  any  old 
bonds.  This  guarantees  the  success  of  the  refunding  plan. 
As  stated  above,  the  old  bondholders  have  until  August  20 
to  make  known  their  intentions,  and  it  does  not  therefore 
seem  likely  that  much  of  the  refunding  issue  will  fall  into 
the  hands  of  new  holders.  The  new  bonds  will  be  issued  in 
denominations  of  $100,  $500  and  $1,000,  and  will  be  dated 
Sept.  2,  1901.  Interest  will  be  payable  semi-annually,  clear 
of  taxes,  at  the  rate  of  3*  per  annum.  Principal  will  mature 
Sept.  2,  1926,  subject  to  call  after  Sept.  2,  1916. 

Maiden,  Mass.— Temporary  Loan.—  This  city  has  borrowed 
$50,000  for  five  months  through  Blake  Bros.  &  Co.,  Boston, 
at  3*61  per  cent. 

Marseilles  (111.)  School  District.— Bonds  Voted.— By  a 
vote  of  45  to  41  this  district  recently  authorized  the  issuance 
of  $4,500  school- house- addition  bonds. 

Massachusetts.—  Bond  Sales.— Information  comes  that  a 
considerable  portion  of  the  $8,126,800  3  per  cent  gold  bonds, 
offered  but  not  sold  on  July  17,  have  been  disposed  of  at  pri- 
vate sale  at  satisfactory  premiums,  in  lots  none  of  which 
was  smaller  than  $50,000.  Many  offers  for  a  portion  of 
these  loans  have  been  declined  by  the  State  because  the 
amounts  bid  for  or  the  premium  offered  were  considered  too 
small.    The  loans  to  be  issued  are  as  follows  : 

$128,009  3<  registered  loan  for  hospital  for  consumptives,  maturing  Nov.  1, 
XOib. 
50.000  3*  registered  Medfleid  Insane  Asylum  loan,  maturing  April  1, 1927. 
84,()oo  3J  registered  Hospital  for  Epileptics  loan,  maturing  ilay  1,  1929. 
164,800  3*  registered  Prisons  and  Hospitals  loan,  maturing  Nov.  1,  1931. 
2,000,(i00  3sf>  registered  Metropolitan  sewerage  loan,  maturing  July  1. 1940. 

250.000  8%  registered  Metropolitan  part  loan,  maturing  Jan.  1. 1941. 
3,600,000  3%  registered  Metropolitan  water  loan,  maturing  Jan.  1,  1941. 
2,000,000  3%  coupon  Metropolitan  water  loan,  maturing  Jan.  1,  1941. 

Miamisburg,  Ohio.—  Bonds   Defeated. — This   village    re- 
cently voted  against  the  issuance  of  bonds. 
Morgan   County  (P.  O.  McConnelsville),    Ohio.— Bond 

Sale.-On  July  19  the  $40,000  4%  1-20-year  (serial)  bridge  re- 
pair bonds  were  awarded  to  the  Citizens'  National  Bank  of 
McConnelsville  at  104*67,  an  interest  basis  of  about  3*466;*. 
Following  are  the  bids: 

'  W.  J.  Hayes  &  Sons,  Cleve..  .$41,290  00 
Uenlson.  Prior  &  Co..  Cleve..  41,228  00 
P.  S.  Brlggs  &  Co.,  Cincin..  ..  41,200  00 
frovident   Savings   Bank   & 

Tr.  Co.,  Cincinnati  41.000  00 

Ohio  Nat.  Bank,  ColumDus...  40,866  00 

For  description  of  bonds  see  Chronicle  July  6,  p.  47. 
Mount  Vernon,  N.  Y.—Bond  Sale.— On  July  30  the  $60,000 
4  per  cent  5-year  assessment  bonds  were  awarded  to  N.  W. 


Citizens'  Nat.  Bank $41,868  00 

New  1st  Nat.  B'k,  Columbus..  41,75160 

W.K.  ToddA  Co.,  Cincin 41,700  0" 

Feder.  Holzman  &  Co..  On....  41,600  00 
Seasongood  &  Mayer,  Cincin.  41,351  oo 
Lamprecht  Bros.  Co., Cleve..  41,308  00 
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Harris  &  Co.,  New  York  City,  at  102-12.  For  description  of 
bonds  see  Chronicle,  Jnly  20,  p.  150. 

New  Holland,  Ohio.— Bond  Sale.— On  Jnly  22  an  issne  of 
$4,000  &%  bonds  was  awarded  to  the  First  National  Bank  of 
Circleville  at  Hl'25.  Securities  are  dated  June  1,  1901,  and 
the  interest  will  be  payable  semi-annually  on  March  1  and 
September  1.  Principal  will  mature  one  bond  yearly  on 
September  1  as  follows:  $300  in  each  year  1902.  1903  and 
1904;  $400  yearly  from  1905  to  1908,  inclusive,  and  $500  in  the 
years  1909,  1910  and  1911. 

New  Madrid  County,  Mo.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  August  8,  by  L.  B.  Wathen,  County 
Treasurer,  for  $80,000  Gt  bonds  of  Drainage  District  No.  5. 
Securities  are  in  denomination  of  $1,000,  dated  Ang.  1,  1901. 
Principal  will  mature  in  from  two  to  twenty  years,  the  aver- 
age maturity  being  given  as  12  years.  A  certified  check  for 
$500  must  accompany  proposals.  L.  C.  Phillips  is  Clerk  of 
the  County  Court. 

Newport  News,  Va. — Bond  Election.— An  election  will  be 
held  August  15  to  vote  on  the  question  of  issuing  $100,000 
paving  and  $25,000  refunding  court-house  bonds. 

New  Kocbelle,  N.  Y. — Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  August  6,  by  the  Common  Council  for 
$120,000  '6%%  registered  sewer  bonds.  Securities  are  issued 
pursuant  to  Section  209  of  Chapter  128,  Laws  of  1899.  They 
are  in  denomination  of  $1,000,  dated  Aug.  1,  1901.  Interest 
will  be  payable  semi  annually.  Principal  will  mature  $3,000 
yearly  on  August  1  from  1910  to  1949,  inclusive.  Proposals 
must  be  made  on  blanks  furnished  by  the  City  Clerk,  Andrew 
J.  Selz,  and  must  be  accompanied  by  a  certified  check  for 
$1,000,  drawn  on  a  national  bank,  and  made  payable  to  the 
City  Treasurer.    Purchasers  must  pay  accrued  interest. 

Newton,  Mass. — Temporary  Loan. — This  city  has  borrowed 
temporarily  the  sum  of  $50,000  at  3-24<*. 

North  Dakota—  Bond  Sale—  On  July  16  the  $42,000  4%% 
20- year  improvement  bonds  of  North  Dakota  Agricultural 
College  were  awarded  to  the  Fargo  Loan  Agency  at  par. 

For  description  of  bonds  see  Chronicle  June  29,  p.  1295. 

Northampton,  Mass.— Bond  Sale. — On  August  1  the  $200,- 
000  8}£*  1-25-year  (serial)  gold  water  bonds  were  awarded  to 
R.  L.  Day  &  Co.,  Boston,  at  103*319 —  an  interest  basis  of 
about  3-186£.    Following  are  the  bids  : 


U.  i.  Day  A  Co..  Boston      ios-siu 

N    \V.  Harris*  Co..  Boston I 

Aihiuia  »  CO.,  lioeton  ' 

'     Mnrrltl  it  CO.,  HoBliiO.lOi  H-4 

■     l'nrker  &  Co..  Iloaloa. IO.'kCK.' 

K.  11.  H  .ni...lor7lM 

Kr-l.lblul)*  A   Co.,    Hu»lOU I 


Make  I  lO*'710 

I>eijl»oii.  i'rinr  A  I  u.... Iu8*977 

I  I.  \S'.  P 

Tbompkuu,  Teuney  A  Crawford, 
N«w  fori  unon 

Mbkoii,  l.i-w 

I'aikii.-uui   l»urr,  Huciuu  |,1W 


For  description  of  bonds  see  Chronicle  July  27,  p.  203. 

Orange,  N.  J.  —  Certi/iied  Check  trill  be  Required  with  Hi  I*. 
—  In  the  Chronicle  last  week  we  stated  that  proposals 
would  be  received  until  8  i*.  M.,  August  19,  by  the  Chairman 
of  the  Finance  Committee,  for  $90,000  4%  23 -28-year  (serial) 
water  bonds.  Proposals,  we  are  now  advised,  must  be  ac- 
companied by  a  certified  check  for  $5,000,  payable  to  the 
city  of  Orange.  These  bonds  will  be  issued  in  denomination 
of  $1,000,  dated  August  1,1901.  Interest  will  be  payable 
semiannually.  They  will  be  certified  to  as  to  genuinei.t-tg 
bv  the  United  States  Mortgage  &  Trust  Co.  of  New  Yoi  k 
City. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Oshkosh,  Wis. — Bonds  Authorized.—  The  Common  Council 
on  July  30  authorized  the  issuance  of  $50,000  bonds  for  a  new 
high  school  and  $75,000  bonds  for  refunding  purposes. 

Oyster  Bay  (Town),  N.  Y.— Bond  Sale. — This  town  has 
sold  to  the  First  National  Bank  of  Hempstead  $5,000  334$ 
town-house  bonds  and  $10,000  %%%  Bayville  Bridge  bonds. 

Palestine,  Texas. — Bonds  Voted.— At  the  special  election 
held  July  15  the  proposition  to  issue  $40,000  4%  street-paving 
bonds  carried  by  a  majority  of  ten  votes. 

Person  County,  N.  C. — Bond  Offerinq.— Proposals  will  be 
received  until  12  m.,  August  5,  by  D.  W.  Bradsher,  Clerk  of 
the  Superior  Court  at  Roxboro,  for  $9,500  5%  refunding  bonds. 
Securities  are  in  denomination  of  $500,  dated  July  1,  1901. 
Interest  will  be  payable  semiannually  at  the  People's  Bank 
of  Roxboro.  Principal  will  mature  July  1,  1929.  A  certified 
check  for  2%  required  with  bids. 

I'iqna,  Ohio. — Bonds  Defeated. — At  the  election  held  July 
18  the  proposition  to  issue  $10,000  building  bonds  failed  to 
carry. 


NEW  LOANS. 


^90,000 

ORANGE,  NEW  JERSEY, 

WATER   BONDS. 

Sealed  proposals  to  be  addressed  and  marked  as 
follows,  to  wit:— ••Chairman  of  Finance  Committee, 
"ratine  Common  Council.  Proposal  for  *nO.0OO 
water  bonds,"  will  be  received  by  the  Orange  Com 
mon  Council  up  to  8  o'clock  on  Monday.  August 
19th,  19ol.  at  the  Common  Council  Chamners.  Can- 
fleld  Street  Engine  Hi  use,  Orantse.  New  Jersey; 
each  proposal  to  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  of  Orange  for  the 
sum  of  t6,ooo,  and  to  state  the  amount  of  the  bonds 
bid  upon,  whether  t  he  whole  issue  or  a  portion,  and 
If  a  portion,  the  dates  of  payment.  The  whole  issue 
will  be  for  »80,oi  0  coupon  bonds  for  the  purpose  of 
defraying  the  oost  and  expense  for  the  construction 
of  buildings,  machinery,  reservoir,  dam  and  appur- 
tenances at  Campbell's  I'ond,  Milburn,  New  Jersey, 
in  connection  with  the  water  works  of  said  city,  un- 
der the  provisions  of  ordinances  of  said  city  and  a 
certain  Act  of  the  Legislature  of  the  State  of  New 
Jersey.  entitled:-"An  Act  io  enable  cities  to  supply 
the  inhabitants  thereof  with  pure  and  wholesome 
water,"  approved  April  21st.  1870,  and  the  supple- 
ments thereto.  1  he  said  bonds  to  be  called  "Water 
Loan  Bonds"  to  be  il.uOu  each,  dated  August  1st, 
1901,  with  interest  at  i  Der  cent  per  annum,  payable 
semi-annually;  the  principal  of  said  bonds  to  be 
paid  in  instalments  of  $16,0oo  annually,  on  August  1 
In  the  yearH  IW4  to  iw2*i,  both  inclusive. 

The  Common  Council  reserves  the  right  to  reject 
any  and  all  bids. 

HENRY  STETSON,  Mayor. 

A.  H.  VANDERPOEL, 

Chairman  Finance  Committee. 

R.  L  WILLIAMS,  Collector  of  Taxes. 


SEND   FOR  LIST 

August  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


We  Own  and  Offer 


860,000 

CITY  OF  HARTFORD,  CONN., 
30TEAR  SCHOOL  DIST.  3^8. 

Price  upon  application. 

Trowbridge   &   Niver    Co., 

CHICAGO, 

lat  National  Bank  B'ld'g. 


INVESTMENTS. 

$25,000  Onray  Connty,  Colorado,  4f. 

Dated  May  1, 1901.       Due  May  1, 1921. 
Optional  May  1, 1911.  Denomination  $1  000. 
Coupons  payable  in  New  York  May  1st  and  Nov.  1st. 

In  gold  products  Ouray  County  ranks  fifth  In  the 
State.  The  total  output  of  told  tor  1900  was  $1,437.- 
903.  It  is  estimated  that  the  output  this  year  will  be 
over  $2,250,000. 

The  County  is  served  by  ilie  Denver  &  Rio  Grande 
Railroe.d,  and  the  City  of  Ouray,  the  county  seat,  is 
one  of  its  southwestern  tei  initials. 

The  City  of  Ouray  is  tho  ■n-tributing  point  for  a 
large  section  of  country,  and  the  supplying  of  the 
mines  and  cattle  ranches  makes  it  a  center  of  con- 
siderable importance. 

Price  to  Net  5  Per  Cent. 

E.  D.  SHEPARD  &  CO., 

BANKERS, 
31  Nassau  St.,  New  York. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  Z%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Oo.. 

BANKERS, 

121  Devonshire  Street*, 
BOSTON. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  oilier  bonds  adapted 

lor  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  f«r  purchase,  sale  or  exchange. 


AUGUST  INVESTMENTS. 


Butler  County,  Ohio,  4s, 

Columbus,  Obio,  4s, 

Cleveland,  Obio,  4*2S, 

Gallia  Connty,  Obio,  5s, 

Indianapolis,  Intl.,  3*ss, 

Nangatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3k?s, 

State  of  ITIont.,  (Normal  Scbool)  5s. 

Rudolph  Kleybolte  &  Co., 

1    NASSAU  ST..NEW   YORK  CITY. 


MUNICIPAL 

AND 

Public   Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 

Investment  Securities 

FOB 

WINGS  BANKS  and  TRUST FUN 08 

hi  BONDS  A  8PECIALTT. 

EDW.   C.  JONES  A  CO., 


NBW  YOBK. 
PHILA..    -     - 


-  1  NASSAU  STBHBT. 

-  1M  SO.  rODBTH  ST. 


25  1 


THE    CHRONICLE. 


[Vol.  LXXlll. 


Port  sin  oiilh,  Ohio. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  m.,  August  22,  by  Frank  L.  Sik^fi,  Uity  Clerk,  for 
$80,000  4%  coupon  funding  bonds.  Securities  are  issued  under 
tbe  authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,000,  dated  Sept.  10,  1901.  Interest 
will  be  payable  semi-annually  at  the  Fourth  National  Bank, 
New  York  City.  Principal  will  mature  $4,000  yearly  on 
September  10  from  1902  to  1921,  inclusive.  Accrued  interest 
is  to  be  paid  by  purchaser.  A  oertified  check  for  5%  of  the 
amount  of  bonds  bid  for,  payable  to  the  city  of  Portsmouth, 
must  accompany  proposals. 

Fresqne  Isle,  Me.— Bonds  Voted.— At  a  recent  town  meet- 
ing the  issuance  of  bonds  for  bridge  purposes  was  author- 
ized. 

Providence,  R.  1.— Bonds  Authorized.— The  Council  has 
authorized  a  loan  of  $100,000  for  sewer  improvements  and 
$100,000  for  school  purposes, 

Qnanah,  Tex.— Bond  Offering.— J.  L.  Elbert,  Mayor,  is 
offering  for  sale  $8,000  Q%  5-30-year  (optional)  bonds.  Securi- 
ties are  in  denomination  of  $500. 

Randolph  County,  tia  —  Bonds  Voted.—  The  issuance  of 
$10,000  jail  bonds  was  authorized  at  the  election  held  July 
30,  1901. 

San  Dern.irdino  School  District,  San  Bernardino  County, 
Cal.— Bond  Sale.— On  July  28  the  highest  bid  received  for 
the  $20,000  hi  6-10-year  (serial)  gold  coupon  bonds  was  that  of 
H.  B.  Hunter,  of  San  Bernardino,  at  107-25,  an  interest  basis 
of  about  3'935#.     Following  are  the  bids: 

H.  B.  Hunter.  San  Bernardino. .107-26    I  N.  W.HarrlsA  Co..  Chicaeo 103-81 

San  Bernartliuo  Nat.  Bank. 105*935  |  Oakland  JUnk  of  Savings 103-36 

A.  H   Conner,  Log  Anueles 10 1- 76       W.  J.  Hayes  *  Sons,  Clevfl 102'355 

Arthur  K. Thompson, San  Krnn.104  082  |  MacDonald, McCoy*  Co..Chic... 101*826 

Securities  are  in  den om  nation  of  $1,000,  dated  Aug.  15, 
1901.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  County  Treasurer. 

Saranac  Lake,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  August  15,  by  Seaver  A.  Miller,  Village 
Clerk,  for  the  following  bonds: 

$50,000  3H*  water  bonds,  in  denomination  of  $1,000  and  maturing  $9,000  yearly 
on  August  l  from  190K  to  1930.  inclusive. 
12,600  3H%  sidewalk-improvement  bonds,  in  denomination  of  $600,  and  matur- 
ing $500  yearly  on  August  1  from  1900  to  1930,  inclusive. 

The  above  bonds  are  issued  under  the  authority  of  Chapter 
414,  Laws  of  1897.    They  are  dated  Aug.  1,  1901,  and  the 


interest  will  be  payable  semi-annually  at  tbe  Adirondack 
National  Bank,  Saranac  Like.  A  certified  check  for  5%  of 
the  amount  of  bid  must  accompany  proposals. 

Sandy  Hill,  Washington  County,  N.  Y.— Bond  Sale. — On 
August  1  the  $62. 500  5-29- year  (serial)  sewer  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  New  York,  at  100-808  for 
8%  per  cents— an  interest  basis  of  about  3*337£.  Following 
are  the  bids  : 


N.  \V.  Harris  &f».  (for  3«s) ..  .100-308 
W.  J.  II  ,r3!^i)..  100*76 

l)i)iii-r,M,  I'rii.r  \  (  .,.,  i  for  :•*,«  i. 100-72 

M.  A.  Si  el  ii  (lor  B'OOS) 100  1  I 

8.  A.  Kean  (for  is)..     105-37 


Farson,  T.cach  A  Co.  (for  Is) 10607 

H»hn  dor  in) 10S  88 

Jno.  K.  McDonald  (for  in)       ...    i'ar 
K.Kh:ybolie&Co.(noraie.) 101-69 


For  description  of  bonds  see  Chronicle  July  20,  p.  151. 

Sarawak  Township  (P.  O.  Presque  Isle),  Grey  County, 
Ont.— Dtbenture  Sale.— On  July  15  the  $5,000  4%  debentures 
mentioned  in  the  Chronicle  July  6  were  awarded  to  G.  A. 
Stimson  &  Co.,  Toronto,  at  100-42.  The  other  bids  received 
were  $5,020,  $5,006  25  and  $4,967  for  the  bonds,  made  by 
parties  of  whose  names  we  are  not  informed. 

Sanlt  Ste.  Marie,  Mich.— Bond  Offering.— Proposals  will 
be  received  until  2  p.  M.,  August  12,  by  S.  G-.  Carlton,  Chair- 
man of  Committee,  P.  O.  Box  No.  364,  for  $120,000  4%  gold 
water-works-improvement  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  July  1,  1901.  Interest  will  be  pay- 
able semi-annually  in  New  York  City.  Principal  will  mature 
July  1,  1921.  A  certified  check  for  $500,  pa\  able  to  J.  F. 
Deadman,  City  Treasurer,  must  accompany  proposals. 

Seaford,  Del.—  Bond  Sale.— The  sale  of  $25,000  4i  16-20- 
year  bonds  at  par  to  the  Delaware  County  Trust,  Safe  De- 
posit &  Title  Co.  of  Chester,  Pa.,  is  reported. 

Seward  County,  Neb.— Bonds  Defeated.— At  the  election 
held  July  23  the  proposition  to  issue  $80,000  Z%%  court-house 
and  jail  bonds  was  defeated  by  336  votes. 

Shreveport  (La.)  School  District  |No.  l.—Bmd  Election, 
— An  election  will  be  held  August  24  to  vote  on  the  issuance 
of  $70,000  school-house  bonds. 

Spencer  County,  Ind.— Bond  Sale.— On  July  30  |58  510 
4%%  road  bonds  were  awarded  to  the  Farmers'  Bank  and  the 
Rockport  Bank  of  Rockport,  at  103 '589. 

Springfield,  Ohio. — Bond  Offering  — Proposals  will  be  re- 
ceived until  8  p.  M.,  Aug.  20,  by  R.  N.  Lantz,  City  Clerk, 
for  $10,000  5%  coupon  water  bonds.    Securities  are  in  denom- 


INVESTMENTS. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICE  i 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  0. 

The    exchange    t»   prepared   to     entertain 

proposals  tor  Introducins  Souih  African 

and  Rhodesian   shares  in  America. 

Only  II rat-class  propositions. 


T.  B.  POTTER, 

MUNICIPAL  and     DAkinc 
CORPORATION      DVJNU5, 

172  Washington  Street, 

CHICAGO,         -        -        -         ILLS. 

LIST    ON    APPLICATION. 


A.  G.  Becker  &  Co., 

[INCORPORATED.  J 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  8ti.,  Chicago,  111. 


MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET   FROM   4%*  TO   6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS, 
71  Broadway,       -       New  York. 

AGENTS  FOR  THE 

A  NOLO- AMEBIC  AN  BANK,  Ltd., 

Charing  Cross,  London. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchanjre  Bldg. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


Warren,  Andrews&  Co., 

RAILROAD  )   _  _  K.  _  - 

i  BONDS. 

MUNICIPAL  )   a***  "*■***■ 

Bonds  Netting  h%  a  Specialty. 


Chamber  of  Commerce. 
DETROIT. 


15  Wall  St., 
NEW  YORK. 


INVESTMENTS. 


Fred.    H.  Smith, 

STOCK  BROKER,  66  BROADWAY,  N,  Y. 

Member  N.  Y.  Con.  Stock  Exchange. 

STOCKS,  BONDS,  GRAIN. 

Bought,  sold  and  carried  upon  moderate  margin 
COMMISSION  1-16TH. 

Book  of  Hallway  Statistics  upon  Application. 
Tel.  8386  Cort.  Established  186? 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnnt  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City.  Countv,  Town  and  School  Bonds 
jisued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permaneni  Invest- 
ment for  Estates  and  Trust  Funds. 


DENISON,  PRIOR  &  CO. 

DEAZEB8 IN 

High      Grade      Bonds. 

8END    FOR    LISTS. 

8  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Fdonadnock  Building, 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL        _-.._- 
RAILROAD  BONDS* 

CORPORATION 

Choice  issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle   street, 

CHICAGO. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    <fc    CO., 

Woodstock,  Vermont. 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  CHRON- 
ICLE Supplements.  It  Is  a  string  file  stmllar  tt» 
the  one  used  for  tiling  the  Chronicle,  but  adapted 
especially  for  tne  Supplements. 

Price,  50  cents,  or  68  cents  sent  by  mall. 

WILLIAM  B.  DANA  COMPANY, 

76«  PINE  Bx**«*r,  NEW  YORK. 


August  8,  1901.J 
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ination  of  fl,C00,  dated  Aug.  1,  1901.  Interest  will  be  pay- 
able March  1  and  September  1  at  the  office  of  the  City  Treas- 
urer or  at  the  Importers'  &  Traders'  National  Bank,  New 
York  City.  Principal  will  mature  March  1,  1919.  A  certi- 
fied check  for  $1,000  must  accompany  proposals.  Accrued 
interest  is  to  be  paid  by  purchaser. 

Stafford    County,    Kan.— Bonda  Registered. -The    E 
Auditor  has  registered  an  issue  of  $34,000  i){%  refunding 
bonds. 

Sussex,  N.  B.— Bond  Sale.—Oa  July  15  this  town  sold 
through  a  local  bank  an  issue  of  $25,000  -i%  40-year  debentures 
at  100-50. 

Sttissvale,  Allegheny  County,  Pa.— Bonds  Authorized.— 
The  Borough  Council  on  July  23  passed  an  ordinance  pro- 
viding for  the  issuance  of  $105,000  sewer  and  paving  bonds. 

Syracuse,  N.  X.—Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m. .August  12,  by  E.  F.  Allen,  City  Treas- 
urer, for  §25,000  3%%  1-20-year  (seiial)  Round  Top  Park  bonds. 
Securities  are  to  be  registered  at  the  office  of  the  City  Treas- 
urer, and  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  They  are 
dated  August  1,  1901,  and  the  Interest  will  be  payable  semi- 
annually at  the  above  named  trust  company. 

Tlflin,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  August  15,  by  John  E.  Diemer,  City  Clerk,  for 
$73,000  H  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Aug.  31,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  Sept.  1,  1916.  The  authority  for  the  issuance  of 
these  bonds  will  be  found  in  Section  2701,  Revised  Statutes 
of  Ohio.  A  certified  check  for  5%  of  the  amount  of  bonds  bid 
for,  payable  to  the  City  Clerk,  must  accompany  proposal?. 

Trentou,  N.  J.— Bonds  Authorized.— The  issuance  of  $20,- 
000  3\&  20-year  park  bonds  has  been  authorized. 

Utica,  N.  Y.— Bond  Sale—  On  August  1  the  $165,000  4* 
public-improvement  bonds  were  awarded  to  J.  G>.  Gibson  of 
Utica  at  109*25.  The  other  bidders  represented  at  the  auc- 
tion were  Charles  B.  Rogers,  Charles  A.  Miller,  J.  Francis 
Day  of  Utica;  Penhale  &  Fisher,  Dick  Bros.  &  Co.,  N.  W. 
Harris  &  Co.,  Rudolph  Kleybolte  &  Co.,  John  D.  Everitt  & 
Co.,  Geo.  C.  White  Jr„  Walter  Stanton  &  Co.,  W.  R.  Todd 
&  Co.,  O'Connor  &  Kahler,  Edw.  C.  Jones  &  Co.,  Geo.  M. 


ll.ihn,  B.  ft  Smith  &  Co.  and  M.  A.  Stein  of  New  York  CI 
W.  J.  Hayes   Si   Sons,  Cleveland,  and   Itaao    \\ '.      ben  . 
i'ougbkeepsie.     For  description  of  bonds  see  Cu  I 
27,  p.  204. 

Viuorg  (S.    Dak)  School    District.- Bond*    If-  /.  —  This 
district  has  authorized  the  issuance  of  |9,000   15  year   BCh< 
bonds. 

Victoria  (Tex.)  Independent  School  District.—  / 
for  Bonds. — We  are  advised  that  the  State  Periuiii.  ool 

'Fund  paid  par  and   accrued   interest   for   the   $42,000  f 
bonds,   the  sale  of  which  we  reported  in  the  Cm. 
July  20. 

Vienna  Township,  Trumbull  County,  Ohio.— Bond  E 
t ion.— An  election  will  be  held  August  6  to  vote  on  the 
<l'it  stion  of  issuiDg  $3,000  bonds  for  school  purpose?. 

Watkins,  N.  M.—Bond  Offering.— Proposals  will  be  re- 
ceived uutil  August  19,  by  E.  A.  Gillett.  Village  Clerk,  for 
S2O.000  4£  paving  bonds.  Securities  are  issued  under  the  au- 
thority of  Chapter  125,  Laws  of  1861  and  the  amendments 
thereto,  and  by  Chapter  414,  Laws  of  1897  and  the  amend- 
ments. Securities  are  to  be  in  denominations  of  $250,  $500 
and  $1,000,  and  will  mature  $2,000  yearly  on  November  1 
from  1903  to  1922,  inclusive.  Interest  will  be  payable  May  1 
and  November  1  at  the  Knickerbocker  Trust  Co.,  New  York 
City.  Bonds  were  authorized  at  the  election  held  June  28, 
the  vote  being  133  for  and  70  against. 

Williamson  County,  Texas.—  Description  of  Bonds.— The 
$18,000  refunding  court-house  and  jail  bonds,  the  sale  of 
which  we  reported  in  the  Chronicle  July  20  to  the  State  Per- 
manent School  Fund,  will  mature  in  40  years,  subject  to  call 
after  5  years.  Interest  will  be  at  the  rate  of  3%.  The  price 
paid  for  the  bonds  was  par. 

Windsor,  Vt.— Loan  Authorized.— The  Village  Trustees 
have  authorized  a  loan  of  $6,0C0  for  sewer  purposes. 

Wyandotte  County  (P.  O.  Upper  Sandusky),  Ohio.— Bond 
Sale.— On  July  29  the  $37,000  4%  road  bonds  were  awarded  to 
the  Ohio  National  Bank  of  Columbus  at  101*351.  Following 
are  the  bids : 

Ohio  Nat.  Bank,  Columbus... $37,600  00  I  R.  Kleybolte  &  Co..  Cincln...$ 37.200  00 
(nmmercial  Nat.  Bank,  Upper  I  Feder.  Holiman*  Co.,  Cln...    37,196  60 

Saudusky 87,182  90    W.  J.  Hayes  A  Sons.Cleve....    37.072  00 

Meyer  &Kiser,Indianapolis..  37,340  40  I  Lam precht  Bros.  Co..  Cleve.    37,053  00 

For  description  of  bonds  see  Chronicle  July  18,  p.  101. 


MISCELLANEOUS. 


Engi 


J.  G.  WHITE   &  CO., 

jineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed, 
Designed  and  Built. 

LONDON: 

J.  G.  WHITE  dfc  CO.,    Limited. 

542  a    Collese    Hill,    Cannon    Street. 

J.  S.  STILLWELL,  HI.  Sc, 

ENGINEER  &  CHEMIST 

Investigations  and  reports  for  Investors  od  Indus- 
trial Plants,  Technical  Processes,  Patents,  etc. 

Twelve  years  practical  experience  as  a  works 
manager. 

156  Broadway,  New  York. 

HAS  KINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

204  Dearborn  St.,        30   Coleman   St., 
CHICAGO,  ILL.  LONDON,  B.C. 

WM.   FRANKLIN    HALL, 

Accountant, 


MISCELLANEOUS. 


BOSTON,  MASK 


Exchange  Buildin*, 

53  State  Street, 
Books  audited.    Examination*  and  Investiga- 
tion* conducted  with  the  utmost 
care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANT*. 
30  Broad  Street  tfow  Vorfc . 

CHRONICLE   VOL  CUIUS   FOR  SALE. 
1866  TO  PATE. 

WILLIA.1I  B.  DANA  COMPANY, 
PINE  ST.,  CORNER  PEARL  ST.,  N.Y. 


MISCELLANEOUS. 


SECURE   BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IROr 

Sound  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

FOR  SAFES,  VAULTS,  Ao. 

Cannot  be  Sawed,  Cat,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Aye.  Keap  and  Hooper  Sti., 
8-»«M«n'*'«rslntheT7.8.      BROOKLYN    N.Y. 


THE    GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  ? 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyok.k,  mass.. 

And  150  Duaxe  Street,  New   York. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17,  1891  j  Jan.  14.21,  Feb.  4,  11,  May 
13,20,1803;  May  11,  June  29,  1895;  Jan.  4,  Fob.  22. 
1896;  Jan.  8,  1896  ;  Jan.  14,  21,  28,  Feb.  18,  1899,  and 
Jan.  12.  Feb.  2.  1901. 

Investors'  Supplement  Jan.  and  July,  1893, 
Jan.,  1898  and  Jan.,  1899,  Jan.,  1900. 

Quotation  Supplement  Jan.,  1899,  and  Jan,  19c  1. 

Will  pay  10  cents  a  copy  for  the  Chronicles  and 
15  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COMPANY, 
76*  Pine  Street. 


NOW    READY. 

HAND-BOOK 

OF 

Railroad   Securities, 


JULY    EDITION. 


tissued  Semi-Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Chronicle.) 


CONTENTS : 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Inoome  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  "Lowest  Prices— 

NEW  YORK— Rallroaa  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
to  July  1, 1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
June  30. 1901. 

Vearly  Range  of  Prices  with  Dates- 
Yearly  Range  of  Active  Stocks-Date  of 
highest  and  lowest  prices  made  in  the  years 
189K,  1899,  1900,  and  to  July  1,  1901,  in 
New  York,  Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Btocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  yeurs  1893  to  1900,  In- 
clusive, and  to  July  1,  1901. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, and  to  July  1, 1901. 


TERMS. 
Price  of  Single  Copies     •      -      $1  00 
To  Subscribers  of  the  Chronicle,       75 

ro  Bankers  and  Brokers  in  quantities,  with  thslr 
cards  lettered  in  gilt  en  mo  cover, M  sp... 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  for.  Pearl  Street,  New  York. 
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gatxkjet*  nu&  Qvoktrs  ®t*t  of  f^zm  ^oxls^ 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bonds,  Grain, 

2    Board  of  Trade  dc 


12  The  Rookery, 


[ 


CHICAGO. 


10  Wall    Street,    &  1    ^^  YOnU, 
Astor  Court,  ) 

210  Merchants'  Exchange.  ST.  KOI  IS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL. 

MEMBER  NEW  TORE  STOCK  EXCHANGE. 

CHICAGO  STOCK  EXCHANGE. 

"         "      BOARD  OF  TRADE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 

Chicago  and  Milwaukee. 

members: 

new  york  8tock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 

private  wires. 


A.  O.  Slaughter  &  Co., 

BANKERS    AMD    BROKERS, 
115-1  IT  LA  SALLE  STREET, 

CHICAGO,  ILL,. 

[Spw  York  Stock  Exchange. 
n.mi.»r.  t  Chicago  Stock  Exchange, 
liemuer*  <,  N>w  York  Cotton  Kxchnnge  and 

(.Chicago  Board  of  Trade. 


MILWAUKEE. 


PHILADELPHIA. 

Edward  B.Smith  &  Co., 

BANKERS, 
The  Bourse,  5th  Street  Philadelphia. 

85  Cedar  Street,  eor.  Broadway,  New  York. 

Members  New  York  and  Phila-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  In- 
terest on  deposits. 

Members  of  the  Philadelphia  and  New  York  8took 
Exchanges,  and  connected  by  private  wire  wltb  New 
York. 

W.  G.  HOPPEB,  H.  8.  HOPPHB, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

8T0CK  AND  BOND  BROKER8, 
28  South  Third  Street,  Philadelphia 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 


PITT8BURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  /       Stock 

CHICAGO  f  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


Oliver  C.  Fuller  &  Co. 

INVESTMENT  BANKERS. 

DEALERS  IN 

Municipal,    Railroad    and    Corporation 

BONDS. 
106108   Grand     Avenue,  Milwaukee. 


8QUTHERN. 


BAKER,WATTS&CO 

BANKERS, 

2  South  St.,  Baltimore,  Md. 
Dealers  in  Investment  Securities 

MXMBKB8  BALTIMOB1  STOCK  EXCHANGE. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,   OHIO. 

Members  Cincinnati  and  New  York  Stock  Exoh      I  i  i 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 


Irwin,  Ballmann  &  Co., 

Broker*  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

»T  East  Third  St..  Cincinnati.  Ohio. 

HlNRT   ST.  OOAB,  KDWABD    POLLIT* 

Members  Stook  and  Bond  Exohaivge. 

Edward  Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS, 

Hawaiian  Sugar  Stoats  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,   PA. 

CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,     PA 

BSTABLI8HBD  1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

GENERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 


ST.    LOUIS. 


Francis.Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


Members  New   York,   St. 

Louis     and     Chicago 

Stock  Exchanges. 


Bay  and 
sell  on  com- 
mission local 

secur  ltles, 
also  listed 
and  nnlisted 
•securities  in 
all  principal 
markets. 


PRIVATE 

WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  &  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

800  North  Fourth  Street, 
ST.    LOUIS. 


Welliam  Wilson  &  Sons,  Established  1808. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  ef  Baltimore  Stock  Exohange, 

BANKERS, 

316  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 

WYNDHAM   BOLLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank,  New  Yor  . 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

SSTABLI8H1D    1880. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  State,  Municipal  and  Ball* 
road  Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER. 

AUGUSTA.  GA. 
SOUTHERN  SECURITIES. 


Chas.  H.  F.  Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Frees  Bldg,,        ST.  PAUL.  MINN 

Members  of  New  York  Stock  Exohange 
Members  of  Chicago  Board  of  Trade. 


nmmerna 
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Quotation  Supplement  (Monti.iy)     Street  Railway  Supplement  4^^^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement fy^m^ 

[Entered  aooordlug  to  Aot  of  Congress,  in  the  year  1901,  by  the  William  b.  Dana  Oomfakt,  In  the  offloe  of  the  Librarian  of  Oonfrress.) 


VOL.  73. 


SATURDAY,  AUGUST  10,  1901. 


NO.  1885. 


She  <&\ivomtlz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  00 

For  Blx  Months 600 

European  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (lnolnding  postage) 7  50 

Annual  Subscription  In  London  (lnolnding  postage) A 2  14s. 

Sir  Mob.  do.  do.  do.  : Jills. 

Above  subscription  Includes— 
Thb  Quotation  Sdpplkm but 
Thb  Investors'  Supplement 

Terms  ot  Advertising— (Per  Inch  Space.) 

Three  Months  (13  times)  ..$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


8TBEET  BAILWAT  SUPPLEMENT 
STATB  AND  OlTT  SUPPLEMENT 


Transient  matter $4  20 

STANDING  BUSINESS  CABDS. 

Two  Months         (8  times) . .  22  00 

London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  1b.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street. 

Post  Office  Box  958.  NEW  YORK. 

CLEARING  SOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  10, 
have  been  $1,826,372,701,  against  $1,874,617,875  last  week  and 
$1,245,760,418  the  corresponding  week  last  year. 


OUaringi— (leturtu  by  Teleoravh. 
WttK  Ending  August  10. 


New  York .. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Lonli 

New  Orleans 

Seven  oitles,  6  days 
Other  oitles.  6  days 


Total  all  oitles,  6  days. 
All  oitles,  1  day 


Total  all  oitles  for  week . 


1901. 


1982,670,378 

109.539.100 

66,598.489 

17.078,9<>7 

116.531,565 

81862,836 

6,316.256 


$1,310,083,057 
321,0U6,417 


11.531. 159.481 
285,818,217 


1900. 


$556,872,485 
61.281,440 
58,905,791 
14,866,978 
08,859,873 
85.317,816 
6,500,000 


$839,953,833 
200.004,411 


$1,039,958,244 
805,803,174 


$1,886,378,701     i     $1,845,760,418 


P.  Cent 

+73-0 
+84-8 
+13-0 
+18*7 
+18-5 
+23"J 
+14-8 

+56-0 

+10-6 


+47-8 

+43-4 

^+46  8 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearing8  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  3,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  aiid  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  35*0  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  14-1  per  cent. 


Clearing!  at— 


Week  ending  August  8. 


1901. 


IWO0. 


New  York 

» 

1,183,165.610 
87.f83.79- 
S5  711.97J 

80,2l7  673 

5  380  278 

2.885,148 
8.047  413 

2,813  088 

1,180.147 

1.881229 

1,045.915 

853.400 

299  405 

401.654 

Wheeling.  W.  Va... 
Total  Middle 

f53  4  "S3 
630.073 

1.844  39S.BU 

782,081,789 

88,4*7.887 

81  516,835 

19  641.220 

5.057,847 

2  405.855 

2,570,666 

8  079  369 

1.033  606 

1,848  261 

080  684 

472  OOP 

8»6.4Vi7 

242,185 

Not   Include 

Not  include 


1901. 


Cent. 

+61-3 
+17 

+13  8) 
+8*9 
+4  61 
-8-9 

+14-7 

+113 
+8  4 
+8  8 
+8  6 

-25-8 
+08 

+65-7 1 

in  tot! 

in  tot 


1800. 

• 

1,029,889,476 
8*,807.866 
25.63J.401 
17.475  8271 
4  441  890 
8.204  982 
2.860,i,52 
1880  7O8j 
1,151.973 
1,060  877 
959  065 
481.800 
270,000 


1898. 


741,168  873 

85,829. 67a 

18,741  893 

16  040  628 

8.710  194 

1,878  737 

1  888  373 

1,014  060 

800  4*7 

684  07  J 

350  30L 


Vlearingt  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell .... 

New  Bedford 

Holvoke 

Total  New  Eng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

K  vans  vllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Suincy 
loomington. 

Jackson  

Ann  Arbor 


Tot.  Mid.  West'n 


San  Franoisoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolfio. 


Week  endint  August  3. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

3t.  Joseph 

Dea  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


936  049.431 '       +48  6  1.178  612.203'    852  061.647 


St.  LOUlS 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah , 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OAHADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

st.  John 

Viotorla 

Vancouver 

Quebeo 

Total  Canada  ... 


1901. 


1900. 


185.884,817 

6.818.800 

8,550,868 

1,408,910 

1.853,518 

1,604.447 

1,398,809 

789,925 

488,489 

890,868 

315  105 


1901. 


158,176,881 

188,775.884 

16,647,0  J0 

10.991,668 

13.884,891 

6,086.878 

6,400,030 

4  507,181 

2  169.597 

3.512.818 

1  178/00 

972,638 

848,851 

876,846 

434,304 

484.898 

449.000 

873,612 

278,298 

871,512 

368.091 

169,010 

263,886 

245.221 

140,000 

61,876 


306.460.872 

25,589  478 

8,886,196 

1.8*5.000 

2.898.288 

2  727,195 

1.008.848 

1,078.668 

786.878 

247.414 

161880 


88.676,784 

10.186.036 

8,887  822 

6,885,^23 

4.885  058 

4.147,200 

6.757,166 

1.250.00U 

1,468.290 

975,972 

086,846 

495,380 

149.969 

717.817 


109  900  232 
5.639.100 
2.352.2*9 
1,3 15.008 
1.300,717 
1.118.B87| 
1,049,60? 
668.854, 
406.840 
886.S64I 
8d8,859 


.  Cent. 

+88  4 

+16-0 

+8  4 

+7*1 

+4*0 

+44  1 

+232 

+110 

-17 

+18  1 

-8'i 


124.426,881 

186.794,693 

13914,2001 

8.827,3701 

11,068,994 

6.71O.4C0 

4.964,700 

3,080.654 

1,774  291 

2,401  674 

1,0*6,276 

1.027.998 

648.646 

217,502 

450,615 

507.203 

460.000 

330.0C0 

821.668 

365.416 

871,175 

163, 294 

240,000 

234.154 

135,000 

Not  Include 


18S.818.052 

21.271.555 

1  8«8.290 

1  655.872 

2,101.15- 

2,670,980 

910,948 

1.040.669 

791,761 

840,708 

148.102 


+28-3 

+81 
+18  7 
+84  5 
+887 

+88 

+48-3 

+28*3 

+4  5 

+7'6 

-64 

+305 

+6*'l 

-3'« 

-4'6 

-2'4 

+167 

+25  7 

+2  3 

+89  6 

+36 

+9  9 

+47 

+87 

d  In  tot 


82.6ul.829 

18.985.081 

0.007.076 

6,678.682 

4,675.647 

4,713.890 

8,742.821 

1.887,116 

1,088.870 

847  881 

837.735 

486  515 

116  871 

Not  include 


+118 

+20-0 

+54  9 

+108 

+141 

+61 

+W1 

+2-8 

-7  1 

+8"8 

+4  0 


63  603.961        46,608  684 


+183 

+37*8 

—1-8 

+2  8 

-6  8 

—18  0 

+58  8 

-5  8 

+335 

+16-1 

+177 

+1-8 

+28  3 

In  tot 


41  490  316 

8,663.511 

8,694  876 

2,615  500 

3  613.076 

2,938  861 

3.819  013 

1,887.139 

1,842.812 

1,482.312 

1.888.082 

731.050 

600101 

1.061.348 

718,436 

618,000 

479.015 

886.883 

808  408 


23.457,887 

6,960  2341 

8,153  319 

2,8  IS. 000 

2.425  000 1 

3,683  422 

3  169  014 

1653  817 

1.298  8881 

1,847  453 

1,168.719 

718  090 

450.182 

1,036419 

729.235 

511.000 

833  167 

908.060 

193  801 


1800. 


1898. 


128.e08.349 

0.111.200 

2.680.580 

1,882.15.' 

1,448.683 

1.317,265 

1,506,181 

785,187 

400.421 

48",475 

800  000 


102.108.640 

4.444,8(0 

2,402696 

1,447,931 

1,427,163 

1,637,410 

1.518  461 

668.887 

657.022 

618,963 


143,878,272 

138.586,478 

14,178.860 

8.631.704 

10.708.826 

4,fr02.737 

4.408.300 

2.618.514 

1.839.152 

2.423  C67 

1.016,017 

998.822 

789,423 

2-6.385 

896,677 

883.437 

344.100! 

808.400 

239.864 

285.319 

268.953 

118,138 


116,615.602 

92.829.842 

11  691.860 

7.884.235 

8.080,568 

4332,462 

8,600.000 

8.740.120 

1.482.955 

1.091  868 

874,810 

745.493 

628.175 

298118 

800  000 

483,982 

443,400 

263.531 

147  888 

183  426 

182.609 


al. 


178,556.3*6 

18.531.552 

8,859.690 

1,392.701 

1.779,458 

8.405.06* 

1.914.174 

1,067,290 

717.714 

248,609 

161  166 


138,1016*0 

18,865  018 

1.808.844 

1,557,442 

1,378,005 

1,100  898 

767.874 

700.000 

545.138 

176  000 

98.670 

30.868.d08        81.to78.72* 


11  623  012 

8.5-1.146: 

5  652.156 

8  97d,t61 

3.354  413 

8,680  2-8 

1.854.856 

1,018,696 

705  078 

486.677 

472.1-1 

104,142 


10.651.161 

6,907.242 

6.674.425 

8.685  804 

2  973  814 

8.785.548 

1,019  316 

1,056.8 15 

805.775 

472,744 

883  248 

74.16* 


al. 


80.500.418 
1,874,617.876 


64  006  131 
1.388  430  881 


+  15-1 

+45  8 

—57 

4-17 

+12* 

+50  2 

-18  0 

+80  5 

+31-5 

4-89 

+18*8 

+0  4 

4-8  8 

+35-0 

+n 

—15 

—18 
+48  8 
+43  4 

_4-!-0'3 
+83  9 
+85.0 


40  604.201        86,311,616 


691,762.265     606  860,072 


16  199  066 

11.618  080 

8,075  906 

1,760  000 

768,878 

701.417 

671.765 

811.669 

1.801.006, 


12  813  339 

8,836  8*5 

1,000  817 

1.777  631; 

781304 

766.«8W 

658  657 

1,001000 

Not  include 

83.406  766  ^88  270  686 


+14"! 


+20  6 

+807 

+83 

— P8 

+5V- 

-84 

-12  5 

—18  s 

In  tot 

+lv« 


31.398  980 
6,916.767 
8,177  679 
2  436  450 
2,419.074 

2  030  869 

3  187.875 
1.413  403 
1,357  925 
1,204,156 
1. 101  580 

719.S08 
56  5  070 
803  169 
524  180 
42J.000 
282  888 
817  052 
148  408 

01.436*6* 

1,831  376.472  I 


21.388.438 

6  401246 

7,004,198 

2.593.400 

8.087,867 

1.792.i»53 

8.697.120 

1,143417 

1,080,786 

1.830.711 

888,040 

443,418 

46*453 

874  898 

864  018 

8.i0,OOO 

84*  548 

366  861 

20*696 

51  378.168 
081.183,810 


601  606  097  488  886  498 


■L 


14.034  888 

8.845  609 

1.787  6H3 

1.480  000 

7*7  178 

875  !8S 

628  016 

1.003  78* 


18  600.000 

7.704  (>65 

1  550  416 

1.652.T49 

676  090 

684  346 


29.008  »36   84  687.187 


258 


THE    CHRONICLE. 


[Vol.  LXXI1I, 


THE  FINANCIAL  SITUATION. 

The  chief  event  of  the  week  has  been  the  action  of 
the  President  of  the  Amalgamated  Association  of 
Workers  extending  the  steel  strike  to  all  the  mills  of 
the  United  States  Steel  Corporation  where  that  asso- 
ciation has  a  standing.  No  doubt  this  action  will  en- 
tail great  loss.  Its  most  immediate  victims  will  be 
the  strikers  themselves;  indeed,  it  must  prove  to  them 
a  permanent  loss,  for  the  Steel  Corporation  cannot 
yield  the  point  at  issue.  The  stake  at  risk  is  indus- 
trial progress  in  this  country,  and  whether  the  con- 
flict be  short  or  long,  it  will  never  end  except  with  the 
defeat  of  unionism.  What  effect  the  contest  will  in 
the  meantime  have  on  general  business  can  only  be 
known  as  events  develop.  It  must  lessen  the  output 
of  the  articles  made  in  the  factories  stopped.  Of 
course  restricted  production,  with  consumption  active 
and  mills  working  on  old  orders,  means  higher  prices, 
and  also  delay  in  rilling  contracts.  How  far  the  Steel 
Corporation  can  make  this  deficiency  in  supply  good 
by  working  over-time  in  factories  still  running  cannot 
be  known;  nor  can  it  be  known  how  far  the  effort  that 
is  being  made  to  start  up  closed  works  with  non-union 
labor  will  be  successful.  These  undemonstrated  prob- 
lems leave  the  effect  of  the  strike  on  general  business 
an  open  question. 

We  have  given  on  previous  occasions  our  reasons 
for  believing  that  the  strike  cannot  be  protracted.  It 
hardly  seems  possible — with  little  or  no  sympathy  out- 
side of  labor  organizations  and  the  bear  contingent  in 
stock  speculative  circles — that  it  could  have  a  very 
extended  life.  Where  a  strike  is  a  question  of  wages,  and 
therefore  a  struggle  for  the  subsistence  of  the  indi- 
vidual, his  wife  and  child,  there  is  reason  for  tenacity 
in  the  grip  and  there  is  a  basis  for  sympathy  in  the 
public;  but  where  it  is  a  struggle  not  even  for  the 
existence  of  the  Union,  but  for  such  an  added  power 
to  the  officers  of  the  Union  over  industry  that  it  can 
dictate  terms  to  the  whole  body  of  managers  and  em- 
ployers, the  staying  power  would  in  the  nature 
of  things  appear  to  be  very  limited.  Indeed  Mr. 
Shaffer's  order  for  the  strike  seems  to  be  a  confes- 
sion of  weakness.  There  is  no  ring  to  it;  not 
an  inspiriting  word  can  be  found  from  beginning 
to  end  ;  it  is  made  up  of  mere  platitudes  without  a 
shadow  of  truth  back  of  them.  To  be  sure,  he  speaks 
of  "fighting  for  labor's  rights"  and  asserts  that  "we 
must  fight  or  give  up  forever  our  personal  liber- 
ties." But  the  wage  class  are  not  by  any  means  all 
fools.  They  know  well  enough  that  such  talk  is  mere 
wind.  There  are  no  "rights"  they  are  asked  to  give 
up.  There  are  no  "personal  liberties"  endangered. 
A  leader  cannot  fire  men  with  such  trumpery.  More- 
over, to  issue  a  call  to  people  now  earning  good  and 
satisfactory  wages  to  go  into  a  long  "fight"  without 
wages  and  perhaps  no  supplies  for  an  indefinite 
period — to  issue  such  a  call  under  such  conditions 
without  stating  a  single  distinct  grievance  does  not 
give  promise  of  a  very  enthusiastic  following  after  the 
first  ebullition  is  worked  off. 


The  Stock  Exchange  market  has  shown  signs  of 
relief  ever  since  the  strike  notice  was  issued.  While 
the  notice  was  held  in  abeyance,  it  acted  as  a  kind  of 
menace;  at  every  mention  of  its  emission  prices  suf- 
fered a  set-back.  Now  that  it  has  been  made  public 
the  subject  seems  to  have  in  part  at  least  lost  its  in- 
terest, other  influences  have  received  more  attention, 


and  the  market  has  recovered  tone  and  a  fair  degree  of 
strength.  At  this  juncture  it  is  well  enough  to  record 
the  fact  that  almost  every  condition  other  than  this 
unnatural,  heedless  and  bootless  action  of  the  leaders 
of  the  Amalgamated  Association  of  Workers  is  as 
favorable  as  ever  before  in  our  history  for  another  sea- 
son of  industrial  progress.  Take  consumers  as  a 
whole  and  we  cannot  remember  a  time  when  they 
were  so  full  of  Burplus  funds  and  consequently  so  able 
to  consume  largely  the  products  of  the  soil,  the 
spindle  and  the  furnace.  We  need  hardly  say  wages 
are  high;  this  is  a  conspicuous  feature  of  the 
period,  with  very  few  exceptions.  Now  that  the 
season  has  reached  so  late  a  stage,  it  can 
be  said  unqualifiedly  that  we  have  raised 
the  largest  crop  of  wheat  the  country  has  ever  har- 
vested and  have  in  prospect  an  active  demand  for  it  at 
home  and  abroad.  Other  crops  are  good  too,  with  the 
well-known  exception  of  corn;  as  to  that  cereal,  the 
more  recent  reports  are  the  best.  With  regard  to  its 
situation  the  hopeful  idea  is  that  the  late-planted  has 
passed  through  the  drought  with  least  harm;  and  we 
all  know  that  the  summer  was  very  slow  in  coming 
and  the  larger  portion  of  the  corn  planting  was  late. 
Besides  breadstuffs  the  situation  of  cotton  has  im- 
proved. Now  add  to  these  facts  the  active  demand 
already  existing  for  all  sorts  of  manufactures,  and  can 
we  wonder  that  our  stock  market  refuses  to  yield  the 
field  to  labor  strikers,  but  persistently  recovers  its 
tone  and  strength. 

An  important  industrial  event  which  occurred  on  Mon- 
day was  the  break-up  of  what  has  been  known  as  the 
Fall  Eiver  Selling  Committee.  This  committee's  work 
has  a  place  in  the  history  of  the  times  and  its  start  is* 
worth  noting.  Our  readers  have,  many  of  them,  prob- 
ably forgotten  that  the  committee  was  appointed  un- 
der an  agreement  signed  October  17  1898  by  the  Fall 
River  managers  of  52  mills.  The  condition  which 
led  to  the  combination  was  the  then  unfavorable  state 
of  the  cotton  goods  market.  Although  the  business 
revival  we  are  now  enjoying  was  even  then  widely 
under  way,  the  dry  goods  trade  lagged  behind  and 
especially  the  print  cloth  branch  of  it.  Production  had 
so  far  outrun  consumption  that  stocks  of  print  cloths 
had  accumulated  until  the  amount  on  hand  at  that 
date  at  Fall  Eiver  and  Providence  reached  over 
1,900,000  pieces,  while  the  prices  of  regulars  (64x64), 
had  dropped  to  1 15-16  cents,  and  the  market  continued 
depressed,  with  a  declining  tendency,  even  at  that  price. 
According  to  the  plan  had  in  mind,  a  meeting  of  these 
managers  was  held  at  which  a  committee  was  appointed 
with  full  power  to  devise  ways  and  means  for  attain- 
ing the  objects  the  association  sought,  which  were  : 
(1)  a  curtailment  so  far  as  might  be  found  necessary 
of  the  output  of  cloths,  (2)  to  pool  certain  classes  or 
sizes  of  goods,  embracing  almost  the  entire  stock  of 
print  cloths,  and  (3)  to  regulate  from  time  to  time 
the  price  at  which  all  goods  should  be  sold.  This 
arrangement  went  into  operation  immediately,  the 
price  of  regulars  being  at  once  marked  up  by  the 
committee  to  two  cents.  -  Thus  affairs  stood  with  no 
change  in  conditions  noticeable  until  near  the  close 
of  November,  when  a  demand  set  in  which  was  fol- 
lowed by  an  all  around  advance  of  11 6  cent  per  yard 
announced  by  the  committee. 

Soon  after  the  first  of  January  1899  the  whole  as- 
pect of  the  trade  had  changed — the  current  produc- 
tion of  cloths  was  not  only  fully  consumed,  but  the 
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old  accumulation  was  slowly  disappearing.  Tina 
indicated  that  the  committee's  management  had 
been  judicious;  ostensibly  the  stimulating  causes 
were  short-time  by  the  mills,  prices  marked  up 
by  the  committee,  and  buoyancy  in  all  other 
trades.  A  fact  which  caused  a  temporary  uneasi- 
ness was  that  very  Bhortly  after  the  spindles  had 
got  under  way  making  full  time,  operatives  began  to 
urge  a  restoration  in  the  rate  of  wages.  But  af- 
fairs had  mended  so  fast  that  the  manufacturers  at  a 
conference  on  February  27  1899  agreed  to  return  on 
April  3  to  the  wage  scale  which  prevailed  prior  to  the 
cut- down  of  January  1898.  As  an  indication  of  the 
radical  revival  which  had  taken  place  at  the  time 
when  this  agreement  was  made,  it  may  be  stated  that 
early  in  February  the  old  accumulated  stock  of  cloths 
had  all  been  absorbed  and  on  the  20th  of  that  month 
prices  of  regulars  were  marked  up  by  the  committee 
5-16  cents  further,  to  2f  cents.  We  state  these  facts 
merely  to  show  the  character  and  importance  of  the 
emergency  under  which  this  committee  was  appointed 
and  the  good  work  accomplished  at  that  time  under 
its  management.  Later  the  committee  was  enlarged, 
and  recently  friction  has  arisen  between  it  and  the 
mills,  growing  out  of  what  has  been  called  a  too  ex- 
treme marking  down  of  the  price  of  cloths.  Un 
fortunately,  the  state  of  the  print-cloth  industry  had 
again  become  somewhat  involved.  Since  the  action 
on  Monday  a  movement  has  been  begun  seeking  to 
bring  about  a  reduction  of  wages  to  go  into  effect  on 
September  3. 

Returns  of  railroad  gross  earnings  for  current 
periods  are  being  scanned  with  more  than  the  usual 
interest,  owing  to  the  possible  adverse  influence  upon 
traffic  of  the  labor  disturbances  and  the  corn-crop 
shortage.  It  is  therefore  gratifying  to  find  that  just 
now  the  comparisons  with  a  year  ago  are  exception- 
ally favorable.  We  print  to  day  on  another  page  our 
summary  and  review  of  the  returns  for  the  month  of 
July,  and  we  would  direct  attention  to  the  results 
there  disclosed.  It  is  not  necessary  to  rehearse  here 
the  facts  set  out  in  that  article  with  reference  to  the 
striking  nature  of  the  improvement.  Suffice  it  to  say 
that  though  all  recent  monthly  exhibits  have  been 
satisfactory,  this  latest  one  surpasses  in  that  respect 
all  others  for  the  last  eighteen  months.  What  is  par- 
ticularly noteworthy  is  the  extent  of  the  increase  on 
the  roads  in  the  Northwest,  where  there  was  last  year 
a  great  shrinkage  in  the  yield  of  spring  wheat.  The 
result  on  these  roads  has  all  along  been  an  agreeable 
surprise.  Many  of  such  roads  are  what  in  popular 
parlance  are  termed  one-crop  roads,  this  meaning  that 
spring  wheat  is  the  principal  item  in  their  grain 
tonnage,  most  of  the  territory  in  that  part 
of  the  country  lying  too  far  north  to  admit 
of  the  raising  of  corn  on  a  very  extensive  scale. 
It  was  not  thought  possible  that  these  lines  could  es- 
cape a  very  serious  reduction  of  their  tonnage  and 
revenues  as  the  result  of  the  spring-wheat  shortage 
referred  to,  which  proved  of  unusual  extent.  And 
yet  as  the  months  passed  it  was  found  that  the  effects 
were  much  smaller  than  generally  expected,  and  that 
the  roads  were  maintaining  their  large  earnings  of  the 
previous  year  remarkably  well,  in  some  cases  increas- 
ing them.  The  report  of  the  Chicago  &  North  West- 
ern for  the  fiscal  year  ending  May  31,  which  we  review 
on  a  subsequent  page,  is  an  illustration  of  how  well 
he   roads  have  passed  through  this  period  of  a  poor 


agricultural  yield.  The  North  Western  is,  of  course, 
an  older  road  than  some  of  the  others,  and  by  reason 
of  that  fact  has  a  more  diversified  traffic;  but  we  know 
from  the  monthly  returns  that  the  experience  of  the 
Great  Northern  and  the  Northern  Pacific  has  been 
much  the  same.  The  explanation  is,  not  that  there 
was  no  shrinkage  in  the  spring- wheat  traffic,  but  that 
the  loss  in  that  item  was  counterbalanced  by  growth 
in  other  directions. 

There  is  a  suggestion  in  this  in  its  application 
to  the  situation  of  roads  which  may  the  current 
twelve-months  have  to  face  a  partial  or  complete  fail- 
ure of  the  corn  crop.  The  sufferers  this  time  will 
not  be  the  lines  of  the  Northwest,  but  those  of  the 
Southwest.  The  spring-wheat  crop  in  Minnesota  and 
the  Dakotas  will,  the  present  season,  be  of  extraordi- 
nary magnitude,  the  favorable  prospect  in  that  regard 
having  been  but  slightly  modified  by  the  weather  con- 
ditions during  July.  On  the  other  hand,  in  the 
Southwest  the  corn  yield  will  be  of  very  small  dimen- 
sions. Whatever  the  report  of  the  National  Agricul- 
tural Bureau,  to  be  issued  to-day,  may  disclose  as  to 
the  situation  of  the  corn  crop  as  a  whole,  the  fact  is 
well  established  that  in  Kansas  and  Missouri  the  out- 
turn will  be  very  poor.  In  view  of  that  circumstance 
it  would  be  too  much  to  expect  that  the  systems  which 
run  through,  or  have  a  very  large  mileage  in  those 
States, will  not  suffer  to  some  extent  by  reason  of  that 
fact.  And  yet  here,  too,  the  unfavorable  results  feared 
will  no  doubt  be  greatly  modified,  just  as  the  spring- 
wheat  shortage  was  on  the  Northwestern  roads.  We 
know  that  both  Kansas  and  Missouri  will  have  an 
abundant  winter- wheat  yield,  and  that  there  is  certain 
to  be  an  urgent  foreign  demand  for  all  wheat  that 
the  United  States  may  have  to  spare.  There  is,  too, 
no  evidence  that  general  trade  activity  is  going  to 
diminish.  Those  who  are  fond  of  drawing  a  parallel 
between  the  present  corn  crop  shortage  and  that  ex- 
perienced in  1894  ignore  one  very  important  point  of 
difference.  In  1894  the  shortage  was  coincident  with 
trade  prostration  in  the  United  States,  it  being  the 
period  immediately  succeeding  the  panic  of  1893. 
Now  there  is  trade  prosperity,  with  little  likelihood 
that  the  steel  strike,  even  if  it  should  be  prolonged, 
will  disturb  this  condition.  Still  another  point  of 
difference  is  that  in  1894  agricultural  prices  ruled 
low;  we  got  an  average  of  only  a  little  over  57  cents  a 
bushel  for  the  wheat  we  exported  in  the  fiscal  year 
1894  5.  Altogether,  it  will  be  seen  the  conditions  now 
and  in  1894  are  wholly  dissimilar. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  during  the  week  and 
the  unofficial  rates  are  reported  easy.  The  only  im- 
portant feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  an  increase  of  $10,853,- 
500  in  loans,  chiefly  reflecting  operations  incident  to 
large  settlements  on  August  1.  The  cash  was  in- 
creased $2,280,200  and  there  was  a  gain  of  $12,973,700 
in  deposits.  The  surplus  reserve  was  reduced  by 
8963,225,  to  $22,165,350.  The  agency  of  the  Canadian 
Bank  of  Commerce  has  this  week  received  checks  for 
$1,000,000,  and  the  agency  of  the  Bank  of  British 
North  America  checks  for  $825,000,  representing 
Yukon  gold  deposited  at  Pacific  Coast  assay  offices. 
These  checks  were  paid  at  the  Sub-Treasury.  Tnese 
amounts  make  $5,000,000  reoeived  by  the  first-named 
bank  and  $1,368,000  by  the  Bank  of  British  North 
1  America  since  the  season's  movement  of  gold  from  the 
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Yukon  began.  The  payments  by  the  New  York  Sab 
Treasury  during  the  week  for  unmatured  bonds 
amounted  to  $118,992  08,  making  $15,001,615  71  since 
auch  purchases  began.  There  was  a  transfer  on  Fri- 
day through  the  Sub-Treasury  of  $500, COO  currency 
to  Chicago. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  at  2;}  per  cent  and  at  2 
per  cent  during  the  week,  averaging  2\  per  cent.  On 
Monday  and  Tuesday  loans  were  made  at  2£  per  cent 
and  at  2  per  cent,  with  the  bulk  of  the  business  at  2£ 
per  cent.  On  Wednesday  and  on  Thursday  transac- 
tions were  at  2%  per  cent  and  at  2  per  cent,  with  the 
majority  at  2£  per  cent.  On  Friday  loans*were  at  2£ 
per  cent  and  at  2\  per  cent,  with  the  bulk  of  the  busi- 
ness at  2\  per  cent.  Banks  and  trust  companies  quote 
2-£  per  cent  as  the  minimum.  Time  contracts  on 
mixed  Stock  Eichange  collateral  are  in  good  demand, 
especially  for  long  periods,  and  only  in  moderate  re  - 
quest  for  short  dates,  while  the  supply  is  not  liberal, 
the  banks  being  indisposed  to  roan  freely  at  present. 
Eates  are  4  per  cent  for  sixty  days,  4£  per  cent  for 
ninety  days  and  4J@5  per  cent  for  four  to  six  months. 
The  demand  for  commercial  paper  is  somewhat  lim- 
ited, few  local  banks  being  in  the  market,  and  the 
buying  is  chiefly  by  Eastern  institutions.  The  supply 
is  only  fair,  the  offerings  noted  last  week  having 
been  absorbed.  Eates  are  4-J  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4|@5  per  cent 
for  prime,  and  5^@6  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
2^@2  9- 16  per  cent.  The  open  market  rate  at 
Paris  is  ]|@2  per  cent  and  at  Berlin  and  Frankfort 
it  is  2|@2f  per  cent.  According  to  our  special  cable 
from  London,  the  Bank  of  England  lost  £782,908 
bullion  during  the  week,  and  held  £36,530,113  at  the 
close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  shipments  of 
£962,000  net  to  the  interior  of  Great  Britain,jto  the  ex- 
port of  £10,000  to  Natal,  and  to  the  import  of  £189,- 
000,  of  which  imports  £140,000  were  bought  in  the 
open  market,  £30,000  were  received  from  Australia 
and  £19,000  from  China. 


The  foreign  exchange  market  has  been  generally 
strong  this  week,  influenced  by  a  good  demand  for  re- 
mittance and  to  cover  maturing  contracts,  and  by  a 
limited  supply  of  bills.  Eates  for  sight  exchange  ad- 
vanced by  Wednesday  to  figures  so  close  to  the  gold 
exporting  point  as  to  give  rise  to  rumors  that  gold 
would  be  shipped  this  week.  The  leading  foreign 
bankers,  however,  said  that  as  there  was  no  particular 
demand  for  gold  abroad,  and  as  discount  rates  at  the 
principal  centres  were  low,  there  was  little  probability 
of  gold  going  forward  at  present.  The  market  grew 
slightly  easier  on  Thursday  in  consequence  of  a  better 
supply  of  commercial  bills  against  grain,  and  rates  for 
sight  sterling  fell  off  fractionally.  One  feature  of  the 
market  which  has  not  hitherto  been  noted  is  the  draw- 
ing, by  shippers  of  grain  to  Germany,  of  sight  bills 
instead  of  long  commercial  drafts,  as  has  been 
customary.  This  method  of  drawing  has  become 
necessary  because  of  distrust  growing  out  of  the 
failure    of    some    of     the    small    German    banks. 


Grain  is  now  going  forward  quite  freely  to  France 
and  the  United  Kingdom,  and  so  urgent  ia  the  de- 
mand for  the  staple  that  it  is  promptly  taken  up  on 
arrival,  and  the  commercial  bills  drawn  on  English 
consignees  or  banks  are  immediately  rebated.  The  ten- 
sion in  the  exchango  market  seemed  to  have  been  re- 
lieved at  the  end  of  the  week,  there  then  being  a 
lighter  demand  for  bills  with  which  to  cover  maturing 
contracts.  The  Assay  Office  paid  $865,005  62  for  do- 
mestic bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $04,455. 


Nominal  rates  for  exchange  are  4  85^ @4  86£  for 
sixty-day  and  4  88@4  89  for  short.  Eates  for  actual 
business  opened  on  Monday  unchanged,  compared 
with  those  at  the  close  of  last  weeK,  at  4  85£@4  85£ 
for  long,  4  874  @4  87|  for  short  and  4  88i@4  88£  for 
cables.  The  tone  was  firm  and  business  was  small. 
On  the  following  day,  while  long  and  cables  remained 
unchanged  rates  for  short  advanced  one-quarter  of  a 
cent,  to  4  87£@4  88,  and  the  market  was  strong.  On 
Wednesday  there  was  an  advance  of  one- quarter  of  a 
cent  all  around  to  4  85*@4  85|  for  long,  4  88@4  88i 
for  short  and  4  88£@4  88|  for  cables,  and  the  tone 
was  quite  strong,  with  a  good  demand  for  all  classes 
of  bills.  The  higher  rates  seemed  to  encourage  some- 
what more  liberal  offerings,  especially  of  commercial 
bills,  on  Thursday,  and  though  rates  were  unchanged 
there  was  a  fractional  decline  by  the  close.  The 
market  was  easier  on  Friday  in  consequence  of  a 
lighter  demand,  and  rates  fell  one-quarter  of  a  cent 
all  around.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 


DAILY  POSTED  KATES  FOB  FOREIGN 

EXCHANGE. 

FBI.. 

Aug.  2. 

MON.. 
Aug  5. 

TTJBS., 
Aug.  6. 

WWD.. 
Auq.  7. 

TBTTH. 

Aug.  8. 

FBI.. 

Aug.  8. 

Brown  Bro. {«*£•; 

486 
4  88* 

88 

88* 

86 

£8* 

86* 
89 

86* 
89 

9«* 
69 

Baring,                <  60  days. 
Magoun  A  Co..  i Sight... . 

4  86 

4  88* 

86 
88* 

B6 

88* 

86 
68* 

36* 
98 

15* 
69 

Bank  British        ( 60  days. 
No.  Amerlot, . .  (  Sight... . 

4  86 

4  88* 

£6 

68* 

86 
68* 

68* 

86 

88* 

86 
88* 

Bank  of                j  60  days. 
Montreal. i  Sight— . 

4  85* 
488 

85* 

88 

66* 
88 

85* 
88 

85* 
88 

85* 
SB 

Canadian  Bank    ( 60  days, 
of  Commerce.. )  Sight... . 

4  86* 
488 

86* 

88 

85* 
88 

85* 
88 

85* 
88 

15* 
88 

Heldelbaoh.  lok-  <  60  days, 
elhelzner  *  Co.  1  Sight... . 

4  86 

4  88* 

86 

88* 

(6 

88* 

86 
88* 

86 
88* 

66* 
69 

LaiardFreres.-.H?^'; 

4  86 

4  88* 

86 
88* 

86 

88* 

86 

88* 

86 
88* 

§2* 
89 

Merchants'  Bk.    j  60  days . 
of  Canada ]  Sight.. . . 

4  85* 
4  88 

86* 

88 

85* 
8b 

65* 

88 

86* 
88 

86* 
88 

The  market  closed  at  4  85i@4  85£  for  long,  4  87f 
@4  88  for  short  and  4  88i@4  88£  for  cables.  Com- 
mercial on  banks  4  84f@4  85  and  documents  for  pay- 
ment 4  84£@4  85£.  Cotton  for  payment  4  84^@4  84f, 
cotton  for  acceptance  4  84f @4  85  and  grain  for 
payment  4  S5±@4  854-. 


The   following   gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 

Week  En<Un§  August  9, 1901. 

Received  b\ 
N.  T.  Banks. 

Shipve-d  bv 
N.  T.  Banks. 

Hit  Interior 
Movement. 

$5,702,000 
1 189,000 

15.089.000 
649,000 

Gain.      1613  000 

Gain        640  000 

16,891,000 

$6,738,000 

Gain.  $1,153,000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 

Week  Sniine  August  9,  1961. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  BoUUnm* 

Banks  interior  movement,  as  above 

16.691,000 
21,100,000 

$5,738,000 
21,300,000 

Gain.  $1163.000 
Gain.       100,000 

128.291,000 

$87,033,000 

Gain.  $1,253,000 

The  following  table  indicates  the  amount  of  bullion 
Ln  the  principal  European  banks. 
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L'Gl 


Botih  of 


■nftland 

Tranoe 

Qermanj*..- 

Rniala 

Ant.  Unwt'T 

flpalu 

Italy 

Netherlands. 
Hat.  Beli'm* 

Tout  hit  week 
Tot.  oreT.  W* 


Auoutl  8.  1901. 


August  9,  iwoo. 


Uula. 


% 
86.580.113 
96.088.947 

si.eoi.uoo 

70.lt83.000 
39  1B8.0O0 
It.  003.000 
16.689  000 
0,860  600 
8  090  000 


mrm. 


44.808.133 

lfl.87a.OOO 

7.469,000 

11.118.000 


Total 


Gold. 


A  M 

36.530113  80.488.905 

140.898.CU0  89.889,488 

47.880.000  88.810,000 

77.0Ml.000  79,485,000 

80.871,000  87,788.000 


Bilv»r. 


lulu. 


16,947,000    30.950,000    18,689,000 


1,938  300 
5,694.700 
1,648.030 


17,801,800 

11.816.800 

4,614,000 


15.408.000 
4,870.000 
8,940,000 


46  503.494 
14  683.000 
7,018.000 
9,8H\0O0 
18,893,000 
1.031,000 
B.908.000 
1.470.000 


818.818  600  105070183  418.4V4.798  808.168.893 
SI6.536  H<tf  1Q688?484  4ttl.88l.886  8o8.898.653 


1(8409494 
103i»3a33 


A 
80.488,906 
184,71' 
41.88 

87,047.000 
47.618.000 
80.51 

17.094.00t 
10,77- 
4,410.00( 

406  MB.887 

406.686  78fl 


•  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bant  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain ;  In  neither  oase  Is  U 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


THE  CHICAGO  &  NORTH  WESTERN  REPORT, 
The  annual  report  of  the  Chicago  &  North  Western 
Railway  Company  for  the  year  ending  May  31  1901 
received  this  week  furnishes  new  proof  of  the 
really  remarkable  strength  and  prosperity  of  this  im- 
portant railroad  property.  The  showing  for  the  pre- 
vious fiscal  year  had  been  one  of  the  most  strikingly 
favorable  ever  made  by  a  railroad  company.  The  ex- 
hibit for  the  late  fiscal  year  is  fully  as  good,  notwith- 
standing that  the  company  in  this  period  had  to  con- 
tend with  a  very  extensive  shortage  of  the  spring- 
wheat  crop  in  the  territory  from  which  it  draws  its 
sustenance  and  traffic.  The  yield  of  wheat  in  Minne- 
sota and  North  and  South  Dakota  combined  for  1900 
was  estimated  by  the  Department  of  Agriculture  at 
Washington  at  only  84,835,000  bushels,  as  against 
157,710,000  bushels  in  1899.  This  loss  of  73  million 
bushels  is  the  equivalent  of  over  two  million  tons  of 
freight,  from  which  its  importance  as  an  item  of  traffic 
to  the  railroads  in  that  part  of  the  country  can  be 
judged. 

It  has  been  pointed  out  that  the  North  Western  has 
only  comparatively  little  mileage  in  North  Dakota,  the 
State  where  the  failure  of  the  spring-wheat  crop  last 
season  was  most  pronounced.  This  is  true,  the  com- 
pany having  in  fact  only  14  miles  in  that  State,  but 
the  circumstance  has  no  significance  whatever  as  indi- 
cating the  extent  to  which  it  was  affected  by  the  di- 
minished crop  yield.  Of  the  73  million  bushels  loss 
in  production  in  the  three  States  mentioned  above,  38 
million  bushels,  roughly,  was  in  North  Dakota,  but 
this  still  leaves  35  million  bushels  loss  (the  equivalent 
of  one  million  tons  of  freight)  in  South  Dakota  and 
Minnesota,  in  which  two  States  the  North  Western 
has  1,355  miles,  being  nearly  one-quarter  of  the  whole 
5,577  miles  of  road  reported  by  the  company  in  opera- 
tion on  May  31  1901.  Furthermore,  the  system's  loss 
from  the  crop  failure  in  North  Dakota  cannot  be 
measured  by  the  amount  of  its  mileage  in  that  State. 
As  against  the  13  million  bushels  of  spring  wheat 
raised  in  North  Dakota  in  1900,  the  product  of  that 
State  in  1899  had  been  over  51  million  bushels.  What 
became  of  this  51  million  bushels?  Manifestly  the 
bulk  of  it  was  shipped  out  of  the  State,  it  moving  to 
Minneapolis,  Duluth,  Chicago,  Milwaukee,  etc.  In 
the  movement  of  this  wheat  from  North  Dakota  to 
the  lake  ports  the  North  Western,  as  one  of  the  prin- 
cipal systems  and  through  carriers  to  these  ports, 
naturally  got  its  share,  and  that  entirely  irrespective 
of  the  amount  of  track  owned  or  controlled  by  it  in 
that  State.  This  being  so,  it  follows  that  the  ab- 
sence of  any  such  wheat  movement  out  of  the  crop  of 


!«J00  involved  a    corresponding    loss  in  the    North 
West's  traffic  in  the  late  year. 

It  is  important  to  bear  these  facts  in  mind  because 
i  hey  make  the  favorable  results  disclosed  in  the  report 
before  us  all  the  more  noteworthy  and  impressive.  We 
have  stated  that  the  outcome  for  the  twelve  months 
has  been  fully  as  good  as  the  exceptional  and  extraor- 
dinary record  of  the  twelve  months  preceding.  This  ia 
ao  because  the  loss  in  the  wheat  traffic  was  offset  by 
gains  in  other  directions.  These  gains,  however,  have 
not  served  to  obliterate  the  presence  of  the  loss  re- 
ferred to.  Indeed  analysis  of  the  traffic  statistics 
plainly  reveals  the  part  played  by  the  contraction 
in  the  wheat  movement  and  shows  that  it  was  an  ad- 
verse factor  of  wide  iniluence.  In  the  first  place 
we  observe  that  while  total  gross  earnings  were 
aotually  a  little  larger  than  those  for  the  year  preced- 
ing, the  freight  earnings  considered  separately  record 
a  decrease  of  $643,739  or  2*01  per  cent.  In  the  num- 
ber of  tons  of  freight  moved  there  is  also  a  decrease, 
but  it  is  noteworthy  that  this  was  very  small — only 
170,493  tons,  or  but  a  fraction  of  one  per  cent  (0*67 
p.  c.)  With  this  small  loss  in  actual  tonnage,  the  de- 
crease in  the  tonnage  movement  one  mile  has  been 
not  far  from  4  per  cent  (3*84  per  cent),  the  number  of 
tons  of  freight  carried  one  mile  having  fallen  from 
3,849  millions  to  3,701  millions. 

The  relatively  much  heavier  decrease  in  the  move- 
ment one  mile  denotes  a  shrinkage  in  long-distance 
traffic,  such  as  wheat.  The  fact  that  the  average  haul 
per  ton  was  only  146-46  miles  in  1900-1901,  as  against 
151-30  miles  in  1899-1900,  a  decrease  of  3-20  per  cent, 
indicates  the  same  thing.  Then,  we  find  that  the 
average  rate  realized  was  a  trifle  heavier  in  the  late 
year,  being  85  hundredths  of  a  cent  per  ton  per  mile, 
against  83  hundredths,  an  improvement  of  2*41  per 
cent.  This  obviously  follows  from  the  same  cause. 
The  wheat  lost  was  traffic  which  is  moved  at  very  low 
average  rates,  while  the  new  traffic  secured,  which 
went  in  part  to  overcome  the  loss  in  wheat,  consisted 
doubtless  of  merchandise  and  other  high-class  freights, 
on  which  much  better  rates  are  as  a  rule  received. 
Notwithstanding  the  higher  average  rate,  the  earnings 
for  each  ton  of  freight  were  only  $1  24  in  1900-1901, 
against  $1  26  in  1899-1900,  and  this  again  reflects 
the  shrinkage  in  the  proportion  of  long-distance 
freight. 

So  much  for  the  part  played  by  last  year*  crop  short- 
age in  the  spring-wheat  territory.  As  already  stated, 
though  freight  earnings  fell  off,  gross  revenues  from  all 
sources  increased,  amounting  to  $43,098,587  for  1900- 
1901  against  $42,950,805  for  1899-1900.  To  appreci- 
ate the  favorable  nature  of  this  comparison  it  should 
be  recalled  that  in  the  previous  three  years  gross  earn- 
ings had  increased  almost  40  per  cent,  rising  from 
$30,977,243  in  1896-97  to  $42,950,805  in  1899-1900. 
The  situation  then  is  that  the  12  million  dollars  in- 
crease of  the  three  previous  years  was  fully  maintained 
and  slightly  improved  upon.  As  against  the  $643,739 
decrease  in  freight  earnings  there  was  an  increase  of 
$715,503  in  the  passenger  revenues  and  an  increase 
of  $70,018  in  express  and  miscellaneous  earnings. 
The  further  addition  to  the  passenger  receipts  evi- 
dences the  activity  and  prosperity  of  trade  all  over 
the  United  States,  and  it  also  shows  that  business  in 
the  spring  wheat  territory  must  have  continued  good, 
despite  the  poor  harvest  of  wheat.  Some  reference 
has  been  made  to  the  addition  to  the  mileage  of  the 
system  as  a  factor  in  the  results.     The  average   num- 
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ber  of  miles  operated  in  the  late  year  was  5,507  iniles, 
against  5,218  miles  operated  in  the  year  preceding 
giving  an  increase  of  289  miles,  or,  roughly,  5^  per  cent. 
Bat  the  additional  mileage  could  not  have  contributed 
a  great  deal  to  revenue.  The  new  road  is  of  the 
nature  of  branches  or  extensions,  and  as  it  runs  through 
an  agricultural,  not  a  manufacturing,  country,  the 
traffic  must  in  any  event  be  light  for  some  time,  while 
very  little  could  be  expected  from  it  in  the  first  year 
of  its  operation. 

There  was  no  great  change  in  the  aggregate  of  the 
expenses,  so  net  earnings  also  were  maintained  at  the 
large  total  of  the  previous  year.  Including  taxes, 
expenses  increased  $235,981,  and  on  that  basis  there 
is  a  small  decrease  in  the  net,  the  addition  to  gross 
receipts  having  been  only  $147,782,  Bat  without  the 
taxes  the  increase  in  expenses  is  no  more  than  $77,279, 
leaving  a  small  gain  in  the  net.  The  amount  of  these 
expenses  was  $25,851,689,  against  $25,774,410.  The 
outlays  for  maintenance  of  way  and  maintenance  of 
equipment  were  $546,429  less  than  in  the  year  pre- 
ceding, but  were  nevertheless  on  an  exceedingly  lib- 
eral scale,  aggregating  $9,396,072,  against  only 
$7,176,204  in  1896-97.  The  saving  of  $546,429  is 
explained  mainly  by  the  fact  that  in  1899-1900  the 
company  had  purchased  an  extra  large  number  of  new 
locomotives  (82  at  a  cost  of  $1,015,040)  and  charged 
the  outlay  to  expenses;  the  similar  outlay  the  late 
year  was  only  $172,471,  13  new  locomotives  having 
been  purchased  to  replace  others.  While,  however, 
maintenance  expenses  were  $546,429  less  than  the 
previous  year,  cost  of  conducting  transportation  was 
$544,803  more,  a*ad  the  general  expenses  increased 
$78,605.  The  company,  we  have  already  seen,  had  a 
smaller  freight  traffic,  but  a  much  larger  passenger 
traffic,  and  at  the  same  time  had  to  pay  a  higher  price 
for  fuel  and  some  items  of  supplies.  The  addi- 
tion to  fuel  cost  was  $305,443,  of  which  $201,- 
420  was  due  to  the  enhanced  price  of  coal,  which 
cost  the  company  $1  71  per  ton  in  1901  against  $1  61 
in  1900. 

With  substantially  the  same  net  earnings  as  in 
1899-00,  the  extraordinary  income  statement  of  the 
previous  year  is  fully  duplicated.  After  meeting  all 
interest  and  sinking  fund  and  other  charges,  the 
operations  of  the  twelve  months  show  a  balance  of  no 
less  than  $9,821,287.  The  call  for  the  dividends  at  6 
per  cent  on  the  common  stock  and  7  per  cent  on  the 
preferred  stock  was  only  $3,914,394.  In  other  words, 
the  amount  available  was  almost  six  million  dollars  in 
excess  of  the  requirements  for  the  dividends.  Fol- 
lowing the  practice  of  1899-00,  the  management 
have  appropriated  $4,169,526  out  of  income  for  ex 
penditures  for  construction  and  for  improvements 
and  permanent  additions  to  the  property.  Even 
after  this  deduction  a  surplus  remains  of  $1,737,367 
over  and  above  the  dividends — without  counting,  too, 
the  net  land  receipts  for  the  year  of  $490,563  or  the 
surplus  of  $285,836  on  the  operations  for  the  twelve 
months  of  the  trans  Missouri  lines,  whose  accounts 
are  kept  separate  and  distinct  from  the  parent 
system.  The  total  construction  charges  and  ex 
penditures  for  the  year  were  $10,723,649,  of  which 
$4,169,526  was  charged  against  income  and  $6,554,- 
123  against  capital  account. 

These  truly  marvelous  results,  which  we  do  not 
think  are  equaled  by  any  other  large  system  in  the 
country,  are  due  to  the  excellence  of  the  company's 
management  in  both  the  operating  and  the  traffic  de 


partmeuts,  and  to  the  wise  and  conservative  policy 
pursued  in  its  financial  administration.  Under  this 
policy,  as  we  have  often  pointed  out,  dividends  have 
been  kept  moderate,  and  a  considerable  portion  of  the 
income  derived  from  the  operation  of  the  property 
applied  each  year  in  its  improvement.  With  earnings 
the  last  two  years  on  a  really  magnificent  scale,  the 
only  change  in  dividends  has  been  an  addition  of  one 
per  cent  to  the  yearly  amount  received  by  the  com- 
mon stock,  this  stock  having  the  last  two  years  been 
on  a  6-per-cent  basis,  as  against  only  6  per  cent  before. 
The  additional  one  per  cent  callB  for  only  $391,124 
per  year,  or  $782,248  for  the  two  years.  This  is  all 
the  extra  amount  that  has  been  given  the  shareholders 
the  last  two  years.  On  the  other  hand,  in  the  same 
two  years  no  less  than  $8,711,567  has  been  appro- 
priated out  of  income  ($4,169,526  in  1901  and  $4,- 
542,041  in  1900)  for  improving  and  extending  the 
property  and  adding  to  its  efficiency. 

These  outlays  of  8f  million  dollars  in  the  last  two 
years  for  improvements  and  additions  typify  and  ex- 
emplify the  company's  policy  and  methods,  under 
which  it  has  prospered  and  advanced.  The  amounts 
are  exceptionally  large,  and  in  that  sense  must  mani- 
festly be  regarded  as  exceptional.  Bat  had  not  the 
company  through  the  whole  of  its  recent  history  pur- 
sued a  similar  policy,  applying  each  year  more  or  less 
money  (as  circumstances  warranted)  out  of  earnings 
for  the  purposes  mentioned,  the  company  would  never 
have  reached  the  position  where  its  operations  netted 
such  a  large  surplus  available  for  work  of  this 
character.  It  should  not  escape  notice  either 
that  the  phenomenal  showing  for  the  last  two 
years  has  been  obtained  on  an  average  freight 
rate  of  only  85  hundredths  of  a  cent  per  ton  per 
mile. 

If  any  one  would  see  the  systematic  way  in  which 
the  property  has  been  improved  in  every  direction — 
through  reduction  of  grades,  improvement  of  align- 
ments and  almost  unlimited  other  work  of  the  same  de- 
scription— let  himscan  President  Hughitt's  remarks  in 
the  last  two  reports  outlining  what  has  been  accom- 
plished under  that  head.  On  the  operating  side  the 
results  speak  for  themselves.  Here  is  a  table  which 
we  gave  last  year,  and  which  we  now  bring  forward 
with  the  1901  figures  added. 


Tons  moved 
one  mile. 

Miles  run 
by  trains. 

Train,        Earns,  per 
load.         train  mile. 

1900-1 
1899-0.... 
1898-9.... 
1897-8  ... 
1896-7 

.,3,701,417,722 

..3.849,367,760 

.3,229,327,820 

.  3,030,610,175 

2,254,027,285 

2,372,365,483 

..1,713,655,944 

..1,989,355,696 

15,928,982 
16,341,994 
15,489,673 
15,640,433 
14,971,286 
16,809,353 
14.662,063 
16,063,562 

232-37  tons 
235-55  tons 
20S-48  tons 
193-77  tons 
151-57  tons 
141-13  tons 
116-88  tons 
12384  tons 

$1-98 
1-96 
1-82 
1-73 
1-51 

1895-6,... 
1894-5 

1-46 
1-34 

1893-4.... 

1-33 

It  will  be  observed  that  the  road  actually  moved 
3,701  million  tons  of  freight  in  1901  on  a  smaller  train 
mileage  than  it  moved  1,989  million  tons  in  1894,  the 
trains  having  run  only  15,928,982  miles  in  1901, 
against  16,063,562  miles  in  1894.  The  train  load  in 
the  seven  years  has  increased  from  123  tons  to  232 
tons,  and  the  earnings-  per  train  mile  now  average 
$1  98,  as  against  $1  33  in  1894,  though  the  rate  received 
per  ton  per  mile  has  in  the  interval  decreased  from 
1-07  cent  to  0*85  cent.  In  conclusion  it  is  worth  not- 
ing that  the  ratio  of  expenses  (excluding  taxes)  to 
earnings  was  again  reduced  in  the  late  year,  being 
only  59-98  per  cent,  against  6001  per  cent  for  1899* 
1900,  6223  per  cent  for  1898-99  and  6281  per  cent  in 
1897-98. 
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URBAN  AND    RURAL    POPULATION. 

The  Census  law  requires  a  separate  enumeration  of 
all   incorporated   places,  and   complete   returns  hav. 
therefore  been  attempted  which  include  even  ev. 
borough.     Of  places  having  less  than  1,000  populate 
there  are  in  number  G,819,  aggregating  3,007,075  in- 
dividuals and  averaging  441;  the  Census  of  1890  re 
ported  1,743  of  such  places,  haviDg  an  average  of  3 
Of  the  G,819  now,  4,318  have  less  than  500  people,  but 
their  figures  are  not  given  separately  and  so  the  an- 
al j  sis  cannot  be  carried  quite  down  to  the  line  at 
which  having  the  signs  of  the  nearest  neighbor  within 
the  range  of  vision  gives  the  settler  a  sense  of  being 
crowded. 

It  used  to  be  said  half  a  century  ago  in  Vermont 
that  the  State  had  two  cities — Vergennes  and  Slab 
City — meaning  a  hit  at  the  ambitious  notion  which 
had  even  then  dubbed  as  city  a  little  place  of  less 
than  1,000  and  has  pince  become  quite  rife  in  New 
EDgland,  as  the  Census  people  incidentally  point  out. 
But  this  fancy  for  the  shell  and  outward  form  of 
larger  things  is  not  confined  to  New  England.  Glanc- 
ing over  the  detailed  table  in  quest  of  incorporated 
places  having  less  than  50  inhabitants,  we  found  eight 
in  Colorado  alone  and  desisted  from  close  pursuit  of 
so  much  abundance,  but  noted  that  the  banner  one, 
as  far  as  the  cursory  examination  went,  is  Surf  City 
Borough,  N.  J.,  with  a  ''population"  of  nine.  As  a 
record  of  details  for  necessary  reference  such  small 
figures  have  their  use,  but  for  generalizing  distinc 
tions  between  urban  and  rural  populations  they  are 
cut  very  fine.  Leaving  these  trivial  divisions,  we 
find  a  comparison  thus: 


^No.  of  places.—. 
Population—  1900.       1890. 

1,000  to  5,000 2,946       2,211 

5,000  and  over 837  624 

5,000  to  50,000 759  566 


,—No.  of  places.— * 

Population—  1900.       1890. 

25,000  and  over...    161  124 

50,000  and  over...      78  58 

100,000  and  over...      38  28 


There  will  ever  be  differences  of  view  about  what 
lines  divide  cities  into  third,  fourth  and  fifth  classes, 
and  what  makes  a  city  "large."  All  places  that  can 
claim  to  reckon  by  one  or  more  tens  of  thousands 
count  themselves  visibly  on  the  way  of  growth,  and  in 
the  10  to  50  thousand  class  there  are  now  261,  again  of 
48  in  the  last  decade.  The  Census  takes  100,000  as 
the  minimum  unit  of  largeness,  and  38  cities  now 
stand  as  large  by  this  rule,  against  28  in  1890.  The 
numbers  in  the  large  classes  are: 

Population  of—  1900.       1890. 

Class  1 1,000,000  and  over 3  3 

"     2 500,000  and  over 3  1 

"      3 400,000  to  500,000 3 

"      4 300,000  to  400,000 5 

"      5 200,000  to  300,000 8  9 

"      6 100,000  to  200,000 19  12 

There  are  naturally  some  shiftings  in  these  classes, 
as  well  as  in  relative  positions  of  their  members. 
Class  1  above  is  unchanged  in  any  respect  except  the 
population  figures,  but  Brooklyn,  which  in  1890  was 
the  one  member  of  Class  2,  disappears  by  consolida- 
tion; St.  Louis,  Boston  and  Baltimore  standing  by 
themselves  in  the  same  relative  position  as  before, 
now  move  up  a  notch,  going  from  Class  3  in  1890  to 
Class  2  in  1900 ;  Cleveland,  Buffalo,  San  Francisco, 
Cincinnati  and  Pittsburg  also  go  up  a  notch  from 
Class  5  to  Class  4,  and  also  change  their  relative  posi- 
tions in  so  doing.  The  other  four  members  of  Class 
5  in  1890 — New  Orleans,  Detroit,  Milwaukee  and 
Washington — are  still  there,  together  with  Newark, 


Jersey  City,  Louisville  and  Minneapolis,  which  four 
have  stepped  up  from  Class  6.  The  remaining  eight 
that  were  in  1890  in  ClaBS  6  are  still  there,  with  larger 

ires  and  changed  positions,  and  to  them  11  more 
have  come  up  from  the  rankB  below. 

New  York  has  now  only  about  the  po[  ulation  which 
London  had  attained  two  decades  ago,  and  this  advance 
has  been  largely  by  the  aid  of  consolidation.  Old 
.Yew  York  (Manhattan  Island)  has  now  1,850,0 
thus  not  greatly  surpassing  Chicago,  whose  growth, 
absolutely  and  by  ratio,  is  much  beyond  New  York's; 
indeed,  Chicago  has  added  to  herself  a  block  of  59S,- 

i  people  (54  £  per  cent),  or  the  equivalent  of  a 
city  larger  than  St.  Louis  is  now.  Ilad  Boston  taken 
in  the  suburban  places  which  would  naturally  come 
within  the  consolidation  idea,  she  might  now  stand  at 
the  head  of  class  2  with  about  875,000,  and  for  what- 
ever such  a  position — which  does  not  alter  the  fact 
that  four  pecks  are  as  large  as  one  bushel — is  supposed 
to  be  worth.  The  constituents  of  consolidated  New 
York  have  grown  thus  in  the  last  three  decades. 

1900. 

M  anhattan 1 ,850,093 

Brooklyn 1,166,582 

Queens 152,999 

Bronx 200,507 

Richmond 67,021 


1890. 

1880. 

1870. 

1,441,216 

1,164,673 

1,478,103 

838,547 

599,495 

419,921 

87,050 

56,559 

15,468 

88,908 

51,980 

37,393 

51,693 

38,991 

33,029 

2,507,414 

1,911,698 

1,478.103 

Total 3,437,202 

The  point  of  this  is  partly  in  showing  the  rapid  de- 
velopment in  the  Bronx  region,  which  is  that  lying 
next  beyond  the  Ilarlem  R'.ver,  and  also  in  Queens 
County,  which  is  that  portion  of  Long  Island  adjacent 
to  the  Bronx  and  separated  from  it  only  by  the  Sound. 
This  development  is  by  a  process  of  natural  re-distri- 
bution which  must  go  on  even  more  rapidly  as  trans- 
portation facilities  improve,  and  the  mere  political 
process  of  consolidation  has  not  appreciably  contrib- 
uted to  it. 

What  is  of  greater  interest  is  the  comparative 
growth  of  urban  and  rural  population  the  whole 
country  over.  Taking  for  this  purpose  8,000  as  the 
minimum  population  entitled  to  give  a  place  rank  as 
urban,  the  Census  shows  the  comparative  growth  from 
the  first  thus — 

Total     , 
Tear.  population. 

1900 75,468,039 

1890 62,622,250 

1880 50,155,783 

1870 38,558,371 

1860 31,443,321 

1850 23,191,876 

1840 17,069,453 

1830 12,866,020 

1820 9,638,453 

1810 7,239,881 

1800 5,308,483 

1790 3,929,214 

Ilere  is  shown  a  progressive  increase  in  the  ratio  of 
urban  to  total  population.  Another  computation 
lowers  the  urban  minimum  to  4,000  and  also  includes 
New  England  towns  of  that  size  which  do  not  con- 
tain any  incorporated  places.  This  raises  the  total 
urban*  percentage  to  37*3,  against  32  9  in  1890  and 
25-8  in  1880.  Little  Rhode  Island,  comprising  not 
much  except  her  two  cities,  has  the  highest  urban 
percentage,  89*8,  the  District  of  Columbia  necessarily 
excepted,  that  being  all  city.  Massachusetts  stands 
next  with  83.  The  North  Alantic  division,  consisting 
of  New  England  and  New  York,  Pennsylvania  and 
New  Jersey,  has  a  percentage  of  57  "9,  which  in  the 
South  Central  dwindles  down  to  12.  The  States  sep- 
arately compare  thus: 


Ratio  of 

Urban 

No;  of 

urban 

population. 

places. 

to  total. 

24,992,199 

545 

331 

18,272,503 

447 

29-2 

1 1,318,547 

286 

22-6 

8,071,875 

226 

20-9 

5,072,256 

111 

16-1 

2,897,586 

85 

12-5 

3 ,453,994 

44 

8-5 

864,509 

26 

67 

475,135 

13 

4-9 

356,920 

11 

4-9 

210,873 

6 

40 

131,472 

6 

34 
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Ratio  of  urbim  to 

total  population. 

1000.  1890. 

Rhode  Island oi-c  89-8 

Massachusetts 869  83*0 

Now  York 71-2  63-4 

New  Jersey 67"6 

Connecticut 65'5  04-7 

Pennsylvania 51-1  45-o 

Illinois 51-0  420 

California 489  45'0 

Maryland 48-2  45-8 

Now  Hampshire 467  37*6 

Ohio 44-8  37-8 

Delaware 41-4  38-8 

Colorado 41-2  40-8 

Mlohigan .372  31-2 

Washington 36-4  33  8 

Maine 362  34-2 

Missouri 34-9  803 

Wisconsin 34'5  30  9 

Minnesota 310  30-9 

Indiana 30-6  23-1 

Utah 29-4  330 

Montana 28-8  17-2 

Wyoming 28'8  28'9 

Oregon 27-6  21-5 

Hawaii 25-5  255 


Ratio  of  urban  to 
total  population. 


1900.  i  -:»o. 

Louisiana 25-1  23-6 

Vermont 21-0  12-1 

Nebraska 20-8  25-8 

58-0  '  Iowa 205  17  5 

Kentucky 19'7  17-ft 

KiiiiHas 192  J5-7 

Florida 16-5  14-6 

Virginia 165  15-0 

Texas 14-9  13'0 

Tennessee 141  12*4 

Georgia 139  12-3 

South  Carolina 11*7  73 

West  Virginia 11-6  8*8 

Arizona 10  G  58 

Nevada 106  180 

Alabama 100  82 

North  Carolina 8  0  60 

South  Dakota 7-2  29 

Arkansas 6*9  5"4 

Idaho 62  — 

New  Mexico 61  3-9 

North  Dakota 5-4  5"6 

Mississippi 5*3  4-0 

Oklahoma 5  0  5*3 

Indian  Territory 25  — 


The  only  State  where  the  urban  population  shows 
an  absolute  decrease  is  Nebraka.  The  urban  per- 
centage shows  decrease  in  Nebraska,  Utah,  Nevada, 
Oklahoma,  Wyoming  and  North  Dakota,  although  in 
case  of  the  last  two  the  decline  is  only  a  small  fraction 
of  one  per  cent.  Even  rural  Vermont,  while  declin- 
ing  11,219  in  her  rural  population,  saves  herself  from 
sharing  the  solitary  backward  fate  of  Nevada  by  add- 
ing 43,058  to  her  urban,  so  that,  while  having  only 
two  places  of  over  10,000  population,  her  urban  ratio 
increases  about  80  per  cent  upon  itself.  Remote 
regions,  which  are  grazing  and  agricultural,  or  used 
to  be  so  regarded,  such  as  South  Dakota,  Arizona  and 
Montana,  show  the  same  tendency  to  urban,  which 
may  be  set  down  as  due  to  natural  and  permanent 
forces,  since  it  is  thus  far  bo«h  general  and  contin- 
uous. 

Yet,  whether  this  is  a  movement  destined  to  con- 
tinue indefinitely  without  abatement  is  a  difficult  ques- 
tion which  should  not  hastily  be  answered  affirma- 
tively. Cities  grow  because  they  are  centres  of 
distribution  per  commerce  domestic  and  foreign,  of 
production  per  manufactures  and  of  centripetal  at- 
traction per  force  of  numbers.  That  American  phe- 
nomenon, Chicago,  is  an  example.  Its  site  is  not  a 
seaport,  although  (as  some  recent  experiments  have 
demonstrated)  it  connects  with  all  the  water  on  the 
globe.  It  has  no  navigable  river  like  the  Hudson  or 
even  the  Delaware.  It  has  the  Lakes,  but  Lake 
Michigan  has  a  long  frontage  and  there  is  no  appar- 
ent natural  reason  for  a  great  city  j  ust  at  that  spot 
except  the  convenience  of  the  tiny  river  now  con- 
nected with  the  Mississippi.  Chicago  is  entrepot  and 
re-distributer  for  the  great  Northwest — that  is  its  ex- 
planation. Boston  may  be  classed  by  itself  as  the 
sole  American  example  of  a  local  commercial  port 
which  is  also  entrepot  for  a  definite  maaufacturing 
section.  Philadelphia  is  an  inland  seaport  (if  the 
expression  be  allowable)  and  is  itself  largely  engaged 
in  manufactures.  New  York  alone  had  all  the  naUiral 
advantages  and  is  the  only  national  port,  with  no 
present  signs  of  the  long- predicted  decadence 
which,  indeed,  we  must  admit  has  been  tempted, 
if  not  quite  earned,  by  conduct  that  is  slothful,  and 
worse. 

Behind  Boston  is  Massachusetts  as  a  guarantor,  a 
factory  State  with  so  few  natural  gifts  of  climate  and 
soil  that  to  her  might  be  applied  the  old  saying  that 
the  born  Yankee  gets  rich  by  selling  his  disadvan- 


tages; two  thirds  of  her  people  live  in  incorporated 
places,  and  she  has  a  larger  number  of  cities  of  25,000 
and  more  than  any  other  State.  Such  is  the  city- 
making  power  of  the  factory,  to  move  people  to  the 
cities  for  factory  work  there,  as  well  as  for  distribu- 
tion work — production  and  handling.  Xow  specula- 
tion as  to  the  former  of  these  two  must  take  account, 
first  and  perhaps  most,  of  the  question  of  power.  The 
steadily  increasing  murkiness  of  New  York  during 
the  last  dozen  years  is  itself  one  sign  of  the  growing 
ecarcity  of  anthracite,  and  fuel  must  become  more 
and  more  a  problem. 

On  the  other  hand,  the  discovery  that  running 
water  can  be  made  to  turn  wheels  and  produce  elec- 
tric energy  is  in  a  sense  a  new  one,  and  it  opens  a  door 
to  possible  changes  which  we  cannot  now  measure. 
Niagara  may  suffer  a  scenic  loss  by  being  f 'harnesBed," 
but  Buffalo  already  makes  a  commercial  gain.  The 
same  process  is  to  be  applied,  on  a  still  larger  scale, 
farther  down  the  stream,  and  the  hint  is  being  taken 
elsewhere,  for  where  there  is  a  fall  there  is  oppor- 
tunity for  cheap  electrical  production.  A  "power" 
thus  has  an  increased  effectiveness,  and  electrical 
transmission  also  comes  in  to  enlarge  the  radius  of 
service  and  correct  what  has  seemed  the  mistake  of 
placing  constant  large  natural  force  where  it  could 
not  be  profitably  used,  so  that  wood  and  coal  have 
been  depleted  instead. 

This  transmission  has  seemed  to  be  closely  limited 
by  the  copper  required,  but  nobody  can  set  a  limit  to 
discoveries  in  the  field  of  electricity;  hence  it  is  not 
impossible  that  the  water  of  the  lakes  may  yet  come 
into  practical  readiness  to  turn  wheels  on  the  edge  of 
the  Harlem  River  here.  The  like  process  being 
reproducible  all  over  the  country  wherever  there  is  now 
water  descending  to  waste,  from  the  stand  of  power, 
nobody  can  define  the  possible  results;  but  if  the 
pressure  for  low  cost  should  develop  a  tendency  to  re- 
verse or  check  the  familiar  process  of  concentration 
and  subdivide  factory  production  by  bringing  it 
nearer  natural  sources  of  power,  the  workers  would 
follow  the  factory.  This  would  be  relatively — not 
necessarily  by  reducing  the  urban  factory  but  by  de- 
veloping the  rural. 

It  has  also  been  found  that  population  does  not  in- 
crease like  a  rolling  snowball ;  some  retarding  forces 
set  in,  or  otherwise  the  balance  of  things  might  suffer 
disturbance,  and  these  forces  may  work  to  limit  the 
relative  growth  of  cities.  Population  of  the  whole 
country  will  undoubtedly  grow  up  to  a  limit  which 
nobody  can  assign.  Lirge  cities  will  become  larger, 
and  smaller  ones  will  gradually  move  up  to  the 
next  higher  rank,  with  the  village  becoming  town, 
the  hamlet  becoming  village,  and  virgin  terri- 
tory being  opened  for  settlement,  as  in  Oklahoma 
last  month. 

But  behind  all  is  the  immovable  fact  that  the  raw 
material  which  keeps  the  whole  moving  must  come 
from  field  and  mine;  that  inter-dependence  between 
urban  and  rural  is  not  a  whit  greater  in  one  direction 
than  in  the  other;  and  that  the  centripetal  attraction 
to  the  city  (partly  from  gregariousness  in  human 
nature)  must  ultimately  meet  counter  forces  from 
without,  if  not  also  from  within.  There  are  natural 
reactions.  The  time  and  manner  of  the  equipoise  are 
beyond  foresight,  yet  population  will  certainly  come 
to  that  in  obedience  to  natural  laws,  and  there  will  be 
no  disproportionate  arrangement  of  the  whole  into 
cities. 
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RAILROAD  GROSS  EARNINGS  FOR  JULY. 
If  railroad  tonnage  and  revenues  are  to  fall  off  at 
the  result  of  the  corn-crop  shortage  and  the  steel 
strike,  there  is  as  yet  no  evidence  of  the  fact  in  the 
returns  of  earnings  for  current  periods.  0.1  the  con- 
trary the  compilation  for  the  month  of  J  uly,  which 
we  present  below,  reveals  a  quite  remarkable  record 
of  gain.  Only  ten  (Uys  having  elapsed  since  the 
close  of  the  month,  the  statement  is  a  trifle  less 
comprehensive  than  these  early  monthly  exhibits  of 
ours  usually  are,  but  it  nevertheless  covers  96,881 
miles  of  road.  On  this  mileage  the  improvement  iu 
earnings  over  the  corresponding  month  last  year 
reaches  no  less  than  $0,551,540,  or  1340  per  cent. 
Both  for  amount  and  ratio  of  gain,  the  result  is  the 
best  shown  by  any  monthly  exhibit  of  this  kind  for 
over  a  year. 

The  improvement  is  not  only  notably  large,  but  it 
is  more  general  and  extended  than  for  a  long  time 
past.  Out  of  the  94  roads  contributing  returns,  only 
6  fail  to  share  in  the  increase,  and  in  every  case  the 
falling  off  is  small.  Oi  the  other  hand  the  list  of 
roads  distinguished  for  striking  gains  is  unusually  ex 
tensive,  and  they  come  from  all  parts  of  the  country. 
Thus  among  the  trunk  lines  there  is  the  New  York 
Central,  whose  returns  are  made  up  now  to  show  the 
result  with  the  Boston  &  Albany  included  (the  fig 
ures  for  1900  being  revised  so  as  to  bring  them  to  the 
same  basis),  and  which  reports  $548,701  increase. 
From  the  Southwest  we  have  the  Missouri  Pacific, 
with  1042,000  addition,  from  the  Northwest  the  Great 
Northern  with  $415,710  and  the  Milwaukee  &  St. 
Paul  with  $301,711  expansion;  from  the  South  the 
Louisville  &  Nashville  with  $237,721  gain,  and  so 
we  might  go  through  the  list.  The  following  shows 
the  increases  down  to  $30,000  for  the  separate  roads. 
There  are  no  losses  for  this  amount  by  any  road. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JUIiY. 


Increase*. 

Mtssonri  Pacitto $642,000 

New  York  Central 548,701 

IUlnois  Central 419,567 

Gt.  Northern  8ystem.  415,710 

Ohio.  Mil.  <k  St.  Paul. .  361 ,71 1 

Canadian  Paoltlo 352,830 

Mo.  Kansas  &  Texas..  SIO/'S} 

at.  Louis  &  8an  Fran. .  273,136 

Louisville  &  Nashville  237,721 

01ev.Cln.Chlc.«feSt.L.  233.633 

Choo.Oklahoma&Gulf  217,095 

Wabash 202,236 

Northern  Paoiflo* 194,628 

Grand  Trunk  System.  188.472 

Texas  &  Paoiflo 146,2-14 

Southern  Railway 139,050 

Chesapeake  &  Ohio...  125,268 

Pere  Marquette 110.562 

Norfolk*  Western....  107,760 

Denver  &  Rio  Grande  101,3"  0 

Yazoo  &  Miss.  Valley.  1 9,420 

Ohio.  Great  Western..  68,769 


Increanei. 

Minn.8t.P.&S.8teM..  64,452 

Chio.  Ind   &  Louisv...  63,607 

Buffalo  Roch.  <fe  Pitts.  56,763 

Chlo.  &  East  IUinois..  54,081 

Wheeling  &  L.  Erie....  50,750 

Central  of  Georgia 48,859 

Wisconsin  Central 48,089 

Hooking  Valley 47,027 

Pitts.  &.  Western 45,364 

Minn.  &  St.  Louis 42,790 

Mexican  Central 42,060 

8t.  Louis  So  uth  west. . .  40,020 

Rio  Grande  Western..  39,500 

Toledo  &  Ohio  Central  3-4, '■94 

Clev.  Lorain  &  Wheel.  35.01 8 

Tol.  St.  L    &  West 34,308 

Peoria  &  Eastern 33,669 

Burl.  Ced.  Rap.  &  No..  31,506 


Total  (representing 

44  roads) $6,283,245 

"  For  three  weeks  of  July  only. 

What  invests  the  improvement  with  additional  sig- 
nificance is  that  it  has  been  made  in  face  of  a  smaller 
grain  movement  in  the  West.  Iq  the  case  of  some  of 
the  separate  cereals  the  receipts  increased,  but  treat- 
ing the  grain  movement  as  a  whole,  there  was  a  fur- 
ther falling  off  the  present  year  on  top  of  a  falling  off 
last  year.  The  wheat  receipts,  which  for  the  four 
weeks  last  year  dropped  from  20,202,856  to  15,192,900 
bushels,  the  present  year  increased  to  21,224,242 
bushels.  It  is  a  noteworthy  fact,  too,  that  the  in- 
crease has  extended  to  all  but  one  of  the  primary  mar- 
kets, both  those  receiving  spring  wheat  and  those  re- 
ceiving winter  wheat — which  is  the  best  evidence 
that  in  all  sections  the  indications  point  to 
an  unusually  large  yield,  farmers  letting  their 
old  wheat  go  by  reason  of  that  fact.  But  while  the 
wheat  movement  increased,  the   corn  movement  un- 


derwent very  decided  contraction,  hist  year  it  fell 
II  from  81,837,536  bushels  to  17,986,075  buahela,  and 
the  present  year  it  has  shrunk  to  10,30 3,993  buati<ds. 
I! jaides  this,  the  receipts  of  oats  in  the  four  weeks 
this  year  were  only  7,2 31, 718  buahels,  against  9,906,- 
534  bushels  last  year,  and  the  receipts  of  barley  3H,« 
158  bushels,  against  470,945  bushels.  Altogether  the 
receipts  of  wheat,  corn,  oats,  barley  and  rye  foot  up 
only  39,432,085  bushels  this  year,  against  48,851,799 
bushels  in  1900  and  55,310,376  bushels  in  1899.  Tue 
following  are  the  details  in  our  usual  form. 

RKOBIPT8  OP  PLOUK  AND  GRAIN  POR  POI'It    WEEKS  ENDING 

JULV    27  AND  SINCE  JANUAlir   1. 


(lhitaoo- 
I  wks.  July.  1901 
l  wka.July.1900. 
Sinoe  Jan.l,  1901 
Since  Jan.1. 1900 

Milwaukee— 
4  wkB.July,1901. 
4  wks.  July,  1900. 
sinoe  Jan.l.  1001 
-luce  Juu.l,  1900 

■it.  LnutB— 
4  wks  July.  1901. 
4  wka.  July.  190o. 
-mce  Jan.l.  190 1 
luoe  Jan.l,  1900 
'ole<«o— 
4  wks.  July,  1901. 
1  wks.  July,  1900. 
Si  nee  Jan.l,  1901 
Since  Jan.l,  1900 

Detroit  - 
4  wks.  J  uly,  1901. 
4  wks.  July.  1900, 
since  Jan.l.  1901 
-nice  Jan.l,  1900 

Olevtland- 
l  wks  July,  1901. 
4  wks.  J  uly.  1900. 
Smce  Jan.l.  1901 
Since  Jan.l.  1900 

°tor*a— 
4  wks.  July,  1901. 
4  wks.  July.  1900. 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

Duluth— 
4  wks.  July.  1901. 
4  wks.July.1900. 
31  nee  Jan.l.  1901 
Since  Jan.l,  1900 

Af4nf»at>oH«— 
4  wks.  July,  1901. 
4  wks.  July,  1800 
Since  Jan.l,  1901 
-lnce  Jan.l.  1900 

E annas  City— 
4  wks.  Ju'y.  1901. 
4  wka.  July,  1900. 
since  Jan.l,  190. 
Since  Jan.l,  1900 

Total  nt  all- 
4  wka.  July,  1901. 
4  wka.  July,  1900. 
Since  Jan.l,  1901 
Since  Jan.l.  1900 


JTour. 
(bt>U.) 


644,704 

443.08'* 

5,713,797 

8,200,918 

307,04 

8 1 1.970 

l.*13,605 

1,600,035 

141.126 

04.626 

1,120  8;0 

9J1.890 

33,46- 

66,75* 

867.845 

■4-7.139 

34.80C 

27.00 

189,015 

1J3.500 

8  9 
48,127 

1,927 

116,373 

43,12f 

4", 720 
697,376 
494  62 

487.600 

475.000 
1.924. 086 

2,243,226 


16.023 

7,20* 

176.U4B 


Wheat. 
Ibuih.) 

6,294  388 

1.918  692 

19.6^7.251 

9.5  4,783 


Com, 

(Iwh.) 


UaU. 

(tAUh.) 


6.784,402     3,731,816 
10.555  B14     5,f02  8KH 
66  771242  63  51 
86,633  01.2  51,813.317 


460,909  319  4  9  '60,800 

440  30  702,100  444,000 

5,748,16  M  8.308  600  4,255,800 

4, 809,0.0'  8,134  8O0  6,399,5  >( 


1,692.678 

1.530.756 

1', 525.b-.il 

i3.X82.041 


4  865.904 

8.886.329 

10,906  08-. 

6,229.263 

066.P45 
859,916 

8,095,220 ! 

2,061,842i 

944,854 ' 
160.3S9 

1,114,629 

l,oii,«aO 

88^,0Sfl 

H7.678I 

],276.se8' 

1, 800.030, 

162,059 

40,800 

4<9,100 

275,850 

1.231.450 

5*3,571 

7,691,717 

20,341,946 

8,932.230 

3,449,980 

37.tt82.264 

41,357,940 

3,686,800 

8,936,950 

14.766,  200 

9,641,318 


21.224,242 

16,192,900 

li  i2,393,»l  8 

96.723,58^ 


927,030! 

1.3U8.615 

18.311  4  45 

16,401.690 

857,073 

1,678.052 

7.08<»,51  . 

13,9^6,(536 

131.8-4 
868,778 

1.70-J.091! 

1.876.7021 

316,076 
1,066.289 
6.383.12ft 
6,907,740 

976,8  0 

878.100 
9.884.000 
9,098.8.0 

65.804 

844.061- 
4,8  91. 4 60 
2,616.246 

286.390 

411,770 

5,849,460 

3,036,390 

862,434 

748,200 
5.241,024 
6,627,120 


Barley, 
(Inuh.) 


live. 


154  350  118,8-8 

,8*  81,391 

5,134,8    !  1.088.387 

8.410.424  1.103,852 


10,308,993 

17.98*1.076 

il9.8i6.842 

128.196.614 


966,951 
7  52.16 
8,120.671 
7,902.89. 

167,831 

272.700 
1.681,934 
1,781,138 

924,771 

1C6.489 
1,649.424 
1,018,530 

341,436 

774,603 
5.029,64  1 
6,061817 

631,400 

79(1,000 

7.621,700 

5.417.100 

23,704 

1,19 

892.045 

690.39,4 

476,710| 

984,710 
6,574,96  i 
4,112,680 1 

421.800 

189,  0  > 

2,640,9  3 

1,525,106 


121,800 

is  '.li   f 

3.625.100 

6.7 18.6  A. 

2,260 

3,0  0 

675,-5  > 

6:6  2ck 

13  517 
29.300 

2 12.14'. 

280,850 


335,338 


31.500 

87.800 

594,000 

599,200 

60.872 

30.241 

817.083 

ZM.viO 

68.990 

24,820 

166,084 

69.434 


7,23 ',71^ 

9.866.634 

90,779.345 

84.472,082 


8,«00 

13.600 

993.651 

782,600 

6.211 

4.915 

33,167 

257.819 

14,400! 

37,^0 
866,600 
766,660 

4.000 
4,000 


63,762 


16,400 

16,200 

105.600 

85,800 

43.494 

22.083 

2-9.402 

167,499 

20  030 

17,940 

203,890 

274.41& 


324.1 5S  842,974 

476,9 15 1  229.976 

10,834,114  2,763.826 

17.183.039  2.600,172 


Chicago,  as  the  largest  receiving  point,  was  the 
principal  sufferer  from  the  contraction  in  grain  re- 
ceipts. Taking  the  figures  for  the  even  month  for 
that  point  (instead  of  for  four  weeks  or  twenty- 
eight  days),  we  find  that  the  deliveries  were  only 
18,188,140  bushels  in  July  1901,  against  19,705,613 
bushels  in  July  1900  and  27,335,817  bushels  in  July 
1899.  On  the  other  hand  the  deliveries  of  live  hogs 
at  the  same  point  show  a  recovery  of  most  of  last 
year's  loss. 

RECEIPTS  AT  OHIOAGO  DURING  JULV  AND  SINCE  JANUARY    1. 


Wheat  bush. 
Corn... bush. 
Oats. ..bush. 
Rye  ...bush. 
Barley.bush. 

Total  Rraln 
Klour..bbls. 
l'ork....bbln. 
Cutm'ts.lbs. 

Lard lbs. 

Live  hocsNo 


July. 


1901. 


6,830,558 

6.397,052 

4,840.078 

156  204 

164,250 


1^,188,110 

741,727 

836 

17,788,816 

8.960,8 15 

880.202 


1900. 


9,248.692 
11,079,814 

e.osc.ea 

91,141 

225,470 


1899. 


Sine*  January  1. 


1901. 


2.618,438  21,074,426 

15.C  84.38:1  67,0S2,O3J 

9,281.756  54.325.690 

122.208  1,127,103 

286,'60  6.103,4  9  ■> 


1900. 


1890. 


9,724,583  14,957,189 

67,066.992  74.47S.703 

51.731.23-  57,999,590 

1,101.832  1,597,382 

8.480.874  6.186.204 


19,706,618 

4-1.888 

Oil 

13,740  666 

4,636.001 

638.107 


27,335.847  138.712,6:6  188,04,019  154,210.067 
397.603    U.19J,705J     8,993,188     3.103.238 


14? 


5,024 


8.8M 


S50 


S0,272,69rt  188.167.852  109.658.e4B  122.2W.051 
0,156,40"    tS81>,468    36,780.046    46.121.194 
703.148      0.363,479      5.C0    BS3      6.247,080 


The  cotton  movement  in  the  Sjuth  was  somewhat 
heavier  than  in  either  last  year  or  the  year  before.  The 
shipments  overland  were  66,490  bales,  against  41,240 
bales  in  1900  and  57,  ,72  bales  in  1899,  and  the  re- 
ceipts at  the  SDuthern  outports  were  141,003  bales, 
against  97,969  and  5C,3?3  bales  respectively  in  the 
two  years  preceding. 
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BECKII'TR  OK  COTTON  AT  SOUTHERN  POKT8  II»  JULY,  AND  FROM 
JANUARY    1  TO     JULY  31,  IN   1901,   1900  AND  1899. 


Port*. 


galveston bales 

Sabine  Pas,   .to. 

New  Orleans...    

Mobile 

Pensacou,  \c 

BaTanuah 

Brunswick,  Ac 

Charleston 

Port  Royal,  Ac 

Wilmington 

Washington,  Ao 

Norfolk 

Newport  News,  Ac 


Total. 


Julu- 

Since  January  1. 

1901. 

1900. 

1890. 

1901. 

1900. 

1890. 

48,260 

1,863 

2.374 

792.822 

460.860 

606.183 

14U 

1,600 

29,868 

61.878 

29,270 

40.988 

88,716 

24.811 

920,080 

832.489 

882,650 

689 

7,041 

1.04b 

16,971 

79.880 

64,633 

9,045 

.... 

19.088 

101,684 

81.0/0 

110,212 

26,184 

18.117 

4,323 

889,688 

442,023 

259,800 

1,668 

993 

1.291) 

70,124 

61,943 

67,484 

1,746 

6,616 

8,402 

49,386 

06,247 

69.074 

OS 

80 

1.216 

48 

8.891 

621 

2.211 

181 

61,496 

78,660 

22,100 

68 

176 

842 

17.683 

19,986 

6,621 

164,674 

178,198 

225,980 

1,155 

1,026 

1.186 

6,743 

28.170 

16,848 

141,008 

97,960 

56,378 

2,593,903 

2,383,636 

2,206,838 

It  seems  hardly  necessary  to  add  that  the  gain  of 
$6,551,540  in  the  gross  earnings  of  the  roads  report- 
ing the  present  year  follows  successive  increases  in  the 
same  month  of  all  other  recent  years.  In  July  1900 
the  gain  was  not  particularly  large,  amounting  then 
to  only  $2,847,040,  or  5  86  per  cent;  but  in  the  year 
preceding  (1899)  the  improvement  exceeded  7£  mil- 
lion dollars,  or  over  17  per  cent.  In  the  following 
we  give  the  comparisons  back  to  1897. 


EARNINGS  OF  SOUTHWESTERN  GROUP. 


July. 

1807  (127  roads). 

1808  (138  roads). 
1800  (116  roads). 

1000  (105  roads). 

1001  (  04  roads). 

Jan.  1  to  July  81 

1807  (125  roads). 

1808  (131  roads).. 
1800  (11 3  roads) . 

1000  (106  roads) 

1001  (  01  roads). 


Mileage. 


Tear 
Given. 


Miles. 
100,850 
95,686 
99,281 
98,388 
96,881 

100,302 
06.564 
98,905 
08,386 
03.409 


Tear 
freceding. 


Miles. 
99,445 
96,081 
08.160 
06.303 
04,705 

98,888 
05,030 
97.784 
05.303 
91.233 


JBarninos. 


Tear 
Given. 


44,054,350 
41,432.712 
52.184.486 
61,433,416 
55,431,411 

289.601.890 
202,883,731 
839,364,294 
357,609.735 
838  734.867 


Tear 
Preceding. 


42,748,910 
40,709,245 
44.646.861 

43,686,376 
48,870.871 

281,608.189 
263,060,200 
814,2  J7.353 
817,092,961 
809.894.304 


Increase 

or 
Decrease. 


Inc. 
Inc. 
Inc. 

Inc. 


8,205,410 

783,467 

7.687,625 

2,847,040 


Inc.  0,551,540 

Inc.  4.003,201 
Inc. 29,823  444 
Inc. 85, J'6,941 
Me.39,810,774 
Inc.  28.840,563 


To  complete  our  analysis,  we  annex  the  subjoined 
six -year  comparisons  for  the  principal  roads,  arranged 
in  groups  according  to  their  looation  or  the  charac- 
ter of  their  traffic. 


EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 

July. 

1901. 

1000. 

1800. 

1898. 

1897. 

1896. 

$ 

< 

1 

$ 

$ 

$ 

Burl.Ced.R.ANo. 

387,246 

355,7431 

303,704 

800.186 

810.170 

816,184 

Canadian  Pacific. 

8,824,000 

2.471,170 

2.385,625 

2,051,368 

2,107,002 

1,803.576 

Ohio.  Gt.  West.... 

609,819 

641,050 

486.500 

391,186 

882,508 

334,007 

Chio.Mil.ASt.P.. 

3,682,088 

3.220,327 

8,384,477 

2,635,193 

2.713,393 

2,646  227 

Duluth  8.8.AAU. 

266,62. 

244,427 

238,488 

178.926 

169,411 

194  896 

Great  Northern.. 

12,679,658 

*2,263,848 

12.266,030 

1 1,818.092 

1,778,819 

1,700,711 

Iowa  Central 

178.816 

165,369 

106,922 

136,386 

134,421 

121,688 

Mlnn.A  St.  Louis. 

294,086 

251,206 

240,160 

160.632 

179.487 

167,688 

M.St.P.AS.S.M. 

426,938 

862,486 

398,616 

289,975 

329.493 

311,973 

North'n  Pacific. > 
St. Paul  A  Dul.  S 

*2,834,436 

b2660808( 

b2.426.0e9 

61,887,536 

1.840,861 

1,708,604 

168,815 

126,480 

126,184 

132.130 

St.Jos.AGr.  Isl.. 

180,633 

108,427 

132,078 

80,968 

84,370 

63,471 

Wisconsin  Cent'l. 

490,258 
14.78\4!i0 

451.164 
18.103,115 

4*9,480 
13.211,623 

406.795 
10,377.686 

429,405 

428,995 

Total 

10.691.031 

9,815.159 

b  Includes  proprietary  lines  iD  these  years. 

*  In  these  years  includes  the  earnings  of  Spokane  Palls  &  Northern. 

*  Fourth  week  of  July  not  reported;  taken  same  as  last  year. 

EARNINGS  OF  SOUTHERN  GROUP. 


July. 


Alabama  Gt.  So.. 

Cent,  of  Georgia. 

Obesap.A  Ohio.. 

Oin.N.O.ATex.P. 

Louis  v.  A  Naahv. 

Mobile  A  Ohio.... 

Nash.Chal.A  St.L. 

Norfolk  A  West. . 

Bout  hern  Ry...  } 
Memphis  Div.  v 
Bt.LouisDiv.3 

Total 


1901. 

1000. 

t 

$ 

17 1,817 

149.6-5 

671,043 

523,084 

1,323.002 

1,198,634 

•422.662 

481,786 

2,287,030 

52.050.209 

a488,200 

+18i,200 

1625.205 

1600,650 

1,201,590 

1.188,839 

c2.807.60  7 

c2,668,657 

9,088,365 

9,279,641 

1899. 

I 

167,086 
428,702 
1,061.165 
897.663 
2,166,220 
+480,700 
1548,776 
1,052,184 

J c 2270166 

'     147,003 

8,708,633 


1898. 

1897. 

1 ■  "■ 

i 

9 

138,867 

181,911 

440,6  25 

359,149 

961.689 

057.700 

400,539 

812,802 

1.827,667 

1,705,457 

323,356 

299,144 

549,631 

480,277 

865,271 

892,400 

c2.114.130 

cl,e07,674 

126,591 

124.824 

7,761,156 

6.961,147 

1886. 


t 

124.070 

362.650 

840.053 

278,744 

1,627,601 

268.259 

413.668 

882,724 

( 1423676 

I    00,^88 

124,169 

6,411,602 


♦  Includes  Montgomery  Division  for  these  years. 

*  Fourth  week  of  July  not  reported;  taken  same  as  last  year. 
a  July  1901  not  reported;  taken  same  as  last  year 

e  Figures  for  1901,  1000,  W0  and  1808  Include  South  Carolina  A  Georgia, 
Mobile  *  Birmingham  and  161  miles  of  Atlantic  A  Yadkiu  and  Atlantic  A 
Danville. 

t  Includes  Paducah  A  Memphis  Division  In  these  vears. 

b  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
•arnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
Earnings  for  1000  are  reduced  $133,779  by  reason  of  that  fa 


July. 

1001. 

1900. 

1890. 

1808. 

1807. 

1806. 

I 

t 

• 

1 

I 

1 

Cboc.Okl.AG. 

468.671 

241.476 

146.484 

121.214 

102667 

65,010 

Den.AHIoUr. 

1,028.800 

822.600 

703,468 

721,2:2 

698.376 

682.487 

Int.AOt.  No.. 

816.282 

2.'1.079 

278,802 

218,100 

219.287 

230,235 

Ho.  K.  A  Tex 

1,266,046 

044,961 

872.018 

768,835 

807,918 

807.000 

Mo.P.AIr.Vt 

3,230,0  W 

2,583,000 

2,265.103 

2,100  444 

2,010.070 

1.801,365 

a.  Gr.  West  . 

420.400 

889,900 

386,22" 

871,807 

306.701 

206.274 

St.  L.  A  8.  Fr. 

061,5!i] 

688,456 

661,046 

407.633 

628.406 

489,000 

St.L.  Bouthw. 

607,866 

467.835 

428,114 

860.206 

884  713 

840,618 

Texas  A  Pac. 

789,862 
8.021.837 

691,118 
7,127,024 

581,113 

479,810 
6,630,688 

400.688 
6,476,653 

412.174 

6,161.084 

5,084,136 

EARNINGS  OF  TRUNK  LINES. 

July. 

1001. 

1000. 

1809. 

1808. 

1807. 

1806. 

f 

$ 

1 

$ 

t 

$ 

Bal.  A  Ohio 
B.AO.S.W 

( »3548606 

8.643,605 

8.300,835 

(  2.316.000 
(     607,284 

2,245,402 
585,008 

2,183,208 
407,106 

C.CC.A8tL 

1,696,279 

1,362,646 

1,254,703 

1,146,068 

1,000.850 

1,008,164 

Peo.ABast 

204,530 

170,870 

166.828 

182.386 

130.174 

136,402 

G.T.of  Can. 

) 

f  1,704.026 

1,501.254 

1,657.068 

1,687,013 

Gr.T.West 

>  2,366,97C 

2.177.403 

]     285,460 

280.408 

256,003 

248,418 

D.Q.H.AM 

> 

'       06.801 

70,186 

70,804 

85,C09 

N.Y.CAHt 

6.010,006 

6,301,305 

4,435,407 

8,420,748 

8,771,088 

8,672,332 

Wabash.... 

1,562,339 

1,360,103 
13,006,017 

1,278.183 

1,070,211 

070.685 

1,045,499 

Total.    .. 

16,202,728 

12,615,416 

10,451,484 

10,746,806 

10,423.281 

+  Boston  A  Albany  included  only  in  1001  and  1000:  the  Beech  Creek  RR.  and 
the  Walikill  Valley  Kit.  for  all  the  years,  and  the  Kail  Brook  system  after 
May  1. 189M. 

*  July,  1901,  not  yet  reported;  taken  same  as  last  year. 

BARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


July. 

1901. 

1000. 

1800. 

1898. 

1807. 

1800. 

• 

$ 

t 

* 

Ann  Arbor 

130,062 

124,160 

183,046 

110.769 

100.414 

104,182 

Buff. Koch.  A  Pitts 

588,449 

475.686 

288,673 

888,246 

826,657 

318,827 

Chicago  A  Bast  111. 

462,082 

407,641 

386,078 

321.008 

273.870 

300.231 

Chlc.Ind.A  Loulsv. 

870,245 

315,688 

340.326 

204,645 

308.204 

262,840 

Clev.Lor.AWheel. 

204,820 

169,802 

143,186 

121,111 

87,571 

119,062 

Evans  v.ATerreH. 

180.128 

109,477 

116.142 

00.532 

100.600 

88,728 

Hocking  Valley... 

427,040 

380,022 

815,782 

103.080 

165.036 

206,276 

Illinois  Central  1 . . 

3,066,457 

2,636,800 

2,881.700 

2,052.074 

1,081,075 

1,638.624 

Pere  Marquette... 

743,020 

633,363 

597.640 

+  191,118 

+149.965 

+454,719 

Plttsb'g  A  We-tt'n. 

367,005 

811,661 

311,828 

266,657 

277.667 

286.012 

St.  L.  Van.  A  T.  H. 

170,062 

150.354 

167,901 

131,196 

121,2,12 

138,171 

rol.  A  Ohio  Cent.. 

240,845 

202,051 

168,239 

160,670 

115.874 

107,431 

Tol.  Peo.  A  West. . 

03,0.8 

102,402 

87,000 

71,304 

60,800 

70.912 

Tol.St.L.  A  West. 

201,080 

167,682 

174,201 

177,738 

182,087 

135,606 

Wheel.  A  L.Erie.. 

\  270,676 
7,402,738 

210,026 

(    140,064 
I      65,554 

113,166 

71,461 

120.539 

Clev.  Can.  A  80.. 

60,082 
4.001.105 

42.843 

4,672,517 

66,864 

Total 

6.416,616 

6,800,989 

4,531,733 

♦  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  the 
years.  The  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  included  for 
1901,  1900.  1899,  1898  and  1897,  and  Chicago  A  Texas  for  1901.  1900,  1899  and 
1898.    Kesults  on  Yazoo  Branch  are  not  Included  for  1901,  1900,  1899  and  1898. 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Kapids  A  Western  and  Flint  A  Pere  Marquette  combined. 

GRO88   BARNINGS   AND    MILEAGE    IN    JULY. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

1901. 

1900. 

Decrease. 

1901. 

1900. 

Alabama  Gt.Soath'n. 

174.317 

149,685 

$ 
+24,632 

310 

810 

139,962 
48.306 

124,166 
38,821 

+  15,796 
+9,485 

292 
228 

292 

Atlanta  Knoxv.&No. 

225 

Atl.  Valdosta  &  W... 

22.174 

15,105 

+7,069 

118 

118 

Belief onte  Central.. 

4,332 

2,318 

+  2,014 

27 

27 

iJufl.  Rooh.  APittsb.. 

532.449 

475,68b 

+  56,7*3 

472 

472 

Burl.  Ced.  R.  &No... 

387,246 

355,743 

+31.503 

1.291 

1.17J 

Canadian  Paolflo 

2,824,000 

2,471,170 

+352,830 

7.553 

7,433 

Central  of  Georgia.. 

571,943 

523,084 

+48,859 

1,845 

1,641 

Chattan.  Southern... 

j/5.143 

^6,259 

—1,116 

1051       105 

OnesapeaKe  &  Ohio.. 

1,323,902 

1,198,631 

+  125,288 

1,6971    1,476 

Ohio.  <fc  East  Illinois. 

462,622 

407,641 

+54,981 

7261       711 

Ohio.  Great  Western. 

609,819 

541,050 

+68,769 

929        929 

Ohio.  Ind.  &  Loulsv.. 

379,245 

315.638 

+63,607 

546        546 

Ohio.  Mil.  &8t.  Paul. 

3,582,038 

3,220,327 

+361,711 

6,569    6,422 

Ohio.  Peoria  &  St.L. ) 
8t.L.Chio.  &St.P.  5 

108,792 

90,174 

+18.618 

292 

292 

Ohio.  Term.  Tr.  RR.. 

133,376 

118,505 

+14,871 

107 

102 

Ohoo.  Okla.  &  Gulft. 

458,571 

241,476 

+217,0*5 

632 

563 

Oln.N.O.&Tex.Pao.. 

2/275.294 

2/274.418 

+876 

336 

336 

01ev.Cin.Ch.&8t.  L.. 

1,596,279 

1,362,646 

+233,633 

1,891 

1,838 

Peoria  &  Eastern .. 

204.539 

170,870 

+33,669 

352        352 

Clev.  Lorain  <te  Wheel. 

201.820 

169.802 

+35.0i8 

192 

192 

Col.  Sand.  AHock'g.. 

y  35,929 

V63.994 

+  1,935 

273 

273 

Den  v.  &  Rio  Grande.. 

1,023,800 

922.500 

+  101,300 

1,675 

1,673 

Dul.  So.  Shore  &  Atl.. 

255,627 

244,427 

+  ll,2o0 

589 

589 

East  St.  L.  &  Caron. . 

12,048 

11,723 

+325 

13 

13 

Blvansv.  &  Indianap. 

29,225 

25,293 

+  3,932 

146 

146 

Cvansv.  <fe  T.  Haute. . 

120.128 

109,477 

+10,651 

162 

168 

Find.  Ft.  W.  &  West. 

10.695 

8,345 

+  2.350 

82 

82 

Ga.  South.  &  Florida 

102,592 

99,002 

(-3,590 

285 

285 

4r.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  > 

2,365,970 

2,177,498 

+  183,472 

4,042 

4,042 

Det.Gr.Hav.AM.) 

*t.  No.— 8.  P.  M.  &  M. 

2,060,188 

1,723,400 

+336,788 

4,598 

4,549 

Eastern  of  Minn... 

463,529 

386.25' 

+97,272 

353 

304 

Montana  Central.. 

155.841 

174,191 

—18,350 

262 

263 

Hooking  Valley 

427.949 

380.922 

+47,027 

346 

346 

niinois  Central 

3.056,457 

2,636,890 

+4L9.567 

4.215 

3,845 

Illinois  Southern 

11,043 

9,269 

+  1,774 

96          96 

internat'l&  Gt.  No.. 

316,262 

291.679 

+24.583 

885 

820 

Interooeanic  (Mex.).. 

j/223.900 

y218,770 

+5,130 

555 

555 

176,816 

6,013 

74.869 

165,369 

4,844 

66,371 

+  11,447 
+  1,169 
+8,498 

610 

20 
172 

510 

20 

Kanawha  <fe  Mioh 

172 
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Same  of  Road. 


Lehigh  A  Hud.  River.  34.340 

Louisv. Hend.ABt.L..  67,040 

Louisv.  A  Nashville. .  2,287,930 

Macon  A  BlruiluK'iu  8,520 

Manlstloue 12,007 

Mexloan  Central....  1,304,224 

Mexican  National..  616.661 

Mexican  Railway....  2/230,200 

Mexican  Southern...  y51,9u8 

Minn.  A  St.  Louis 294,086 

Mlnn.8t.P.A8.8te.M  426.938 

Mo.  Kan.  A  Tex.  ays  b  1.255,046 

Mo.  Pao.  *  Irou  Mt. .  3.075,000 

Central  Branch....  155,000 

Mobile  JacK.  &  K.  O.  11,326 

Mont.  A  Mex.  Gulf. . .  94.873 

Nash.  Chat.  A  St.  L. .  625,205 

N  V.Cen.AHud.Rlv.*  5.940.096 

Norfolk  A  Western..  !  1,291,599 
Northern  Paclnc.   .    1/2,012.102 


(iron  Karnxny. 


1901. 


1900, 


Ohio  River 

Pere  Marquette 

Plttflb.  A  Western.. ) 

Pittsb.  CI.  A  Tol.  \ 

Pittsb.  Pa. A  Fair.) 
Rio  Grande  Houth'n 
Rio  Grande  Western . 
St.  Jos.  A  Gr.  Island. . 
St.  L.  Kenuett  A  Ho. 
tit.  Louis  A  8.  Fran. . 
St.  Louis  Southwes'n 
8LL.  Van  A  T.  H... 
Santa  Fe  Pies.  A  Phx. 
So.  Car.  A  Ga.  Ext... 

Sou  hern  Indiana 

Southern  Railway..  \ 

St.Louis  Division  i 
T.Haute  *  ludlanap. 
T.  Haute  A  Peoria. . . 

Texas  Cen  tral 

Texas  A  Pacific 

Tol.  A  Ohio  Central. 
Tol.  Peoria  A  West'n 
Tol.  St.  L.  A  West.... 

Wabash 

Wheel.  A  Lake  Erie ) 

Clev.  Can.  A  8o..  J 
Wisconsin  Central.. 
Yazoo  A  Bliss.  Val... 

Total  (94  roads)... 


1/95,256 
743,920 

357,005 

43,989 
429.4U0 
130,633 

11,122 
961,591 
507.855 
170,902 
1/58,115 

18.390 

47,270 

c  2.807.607 

126,919 

45.99* 

38,926 

739,362 

240,64.' 

93,908 

201,99c 

1,552,339 

270,676 

499,25"* 
386,131 


38.660 

55,394 

2,050,209 

6,951 

10,727 

1,322,164 

609,024 

1/242,300 

y  42.533 

8(1,206 

362.486 

944,961 

2,455.000 

133.000 

10,515 

110.462 

600.550 

5.391.395 

1.183,839 

j/1,817.474 

y92,378 

633,358 

311,651 

42.540 

389,900 

106,427 

8.904 

688.455 

467,835 

159.354 

1/56,460 

18,389 

27,977 

c  2,668,557 

124,701 

39,379 

28,071 

593,118 

202.051 

102,402 

167,682 

1,350,103 

219,926 

451,164 
316,711 


Increase  o< 
Decrease. 


* 

-4,320 

fl.l  16 

+  237.721 

r  1 ,676 

♦  1.280 

+  42  060 

t-7,637 

-12,100 

I  0,876 

+  42.790 

I  64.452 

+310.085 

+620.t(io 

(  22.000 

+  811 

—15.089 

+  24,655 

+  548.701 

+  107,700 

+  194.628 

+  2,87* 

+  110,562 

+  45,354 

+  1,449 
+  39,500 
+  24,200 

+2,218 

+  273,136 

+  40,020 

+  ll.f08 

+  1,655 

+  1 

+19,293 

+  139,050 

+2,218 

+6.611 

+  10.8*5 

+  146,244 

+38.594 

—8,494 

+  34,308 

+202,236 

+50,750 

+48,089 
+69,420 


Uileaut 


55,431,411  48,879.871  +6,551,540  96,88V94,705 


1901 


9o 

3.261 

97 

64 

2,186 

1.323 

321 

26< 

643 

1,866 

2,480 

4,938 

889 

50 

390 

1.195 

3,22. 

1,555 

5,220 

224 

1,766 


1900 


8.1s:i 
97 
64 

8,064 

1.266 
321 

1.278 

2,222 
4,938 

50 

390 

1,196 

3222 
1,551 
5,218 
224 
1,766 


352        352 


18< 

640 

3)2 

68 

1,708 

1,258 

158 

224 

18: 

154 

6,727 

81 
174 
22: 

1,527 
393 
248 
451 

2,35? 

464 

950  j 
1,057 


180 

636 

312 

68 

1,659 

1.258 

158 

224 

182 

154 

6,809 

80 
174 
215 

1.514 
393 
24)- 
451 

2,358 

464 

950 
1,001 


*  Boston  and  Albany  included  In  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  o  over  mining 
operations 

6  Includes  Sherman  Shreveport  A  Southern,  Missouri  Midland,  and 
extension  to  San  Antonio  from  May  15,  1901. 

c  These  figures  lnolude  the  St.  Louis  Division,  earnings  of  which 
were  formerly  given  separately. 

V  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years;  the  fourth  week  not  yet  reported. 


GROSS  EARNING8  FROM  JANUARY  1  TO  JULY  31. 

Name  of  Road. 

1901. 

1900. 

Increase 

Decreatt 

Alabama  Gt.  Southern. 

$ 
1,275.191 

1,139.96? 

135.223 

$ 

Ann  Arhor 

1,009  16S 

970  821 

38,342 

Atl.  Knoxv.  &  North'n. 

284.528 

234,87', 

49,650 

Atl  Valdosta  A  West... 

148.217 

122,477 

25.740 

26,829 

26,287 

542 

Butf.  Roch.  A  Pittsburg 

3,427,531 

3,209,752 

217.77b 

Burl.  Ced.  Rap.  A  No... 
Canadian  Pacific 

2.743,182 

2,593,43° 

149,747 

17.394, 16< 

16,643,968 

750.192 

Central  of  Georgia 

3,838,237 

3,441,940 

396.297 

Chattanooga  Southern. 

2/45,435 

2/54.550 

9,115 

Chesapeake  A  Ohio 

8.738.47S 

7,732,409 

1.006,0  0 

Clilo.  A  East'n  UlinoiSi. 

3,267.416 

2,876,03? 

391,37: 

Chic  Great  Western... 

4,019,143 

3,768,53^ 

250,610 

Chlo.  Ind.  A  Louisv 

2,405,897 

2,332.844 

73.05^ 

Chic.  Milw.  A  St.  Paul.. 

23,557,793 

22,518,665 

1,039,124 

Chlo.  Peoria  A  St.  L..  > 
8t.  L.  Chic.  A  St.  P.  5 

743.212 

798,249 

....... 

55,037 

Chio.  Term'l  Transfer. . 

852.20? 

764,364 

87,845 

Choc.  Oklah.  A  Guilt.. 

2.777.131 

1,849,743 

927.38^ 

Cln.  N.  O.  A  Texas  Pao. 

3/2.853,337 

2/2.793.381 

69,951 

Ulev.  Cln.  Chio.  A  St.  L. . 

10,200,073 

9,492,787 

707.286 

Peoria  A  Eastern 

1.487,092 

1,369.21? 

117,8  /* 

Cleve.  Lorain  A  Wheel 

1,242,93! 

1,259,26 

16,322 

Col.  Sand.  A  Hocking. 

j/573,191 

2/612,344 

39,153 

Denv.  A  Rio  Grande... 

6,366,767 

8,851.22t 

515,541 

Dnl.  So.  8hore  A  Atl..  . 

1,424.15) 

1.486.7U 

62.562 

East  St.  L.  A  Carondel.. 

90,144 

93.044 

2,900 

Evansv.  A  Indianapolis 

169,018 

182.835 

13,81"; 

Evansv.  A  Terre  Haute 

816,504 

783,818 

32,686 

Find)  ay  Ft.  W.  A  West 

57,237 

55,62"; 

1,610 

Ga.  Southern  A  Florida. 

693,369 

693,514 

145 

telrand  Trunk i 

Gr.  Trunk  Western..  > 

15.962.470 

15,188,08 

774,395 

Det.  Gr.  H.  A  Milw..  ) 

OreatNo.  St.  P.M.  AM. 

12,825.611 

12.290,162 

£35,449 

-  ■  -       - 

Eastern  of  Minnesota 

1.919.66S 

2,026,44: 

106,779 

1,229,629 

1,»  90.4  1. 

133,181 

Hocking  Valley 

2,647,42. 

2,656.93. 

9.511 

Illinois  Central  .o 

21,500,21: 

18,867,893 

2,632,324 

Int.  A  Great  Northern. . 

2,516,866 

2.105,241 

411, 62- 

Interoceanic  (Mex.l... 

2,384,800 

2,423,92- 

39,129 

Iowa  Central 

1,312, 28t 
39,417 

1,224,684 
41.144 

87,602 

Iron  Railway 

1,727 

Kanawha  A  Mlohigan. 

542,361 

462.661 

79,69; 

Lehigh  A  Hudson  Rlvei 

250,372 

277,36. 

26.991 

Louisv.  Hend.  A  St.  L.. 

376,986 

362,07!- 

14,906 

Louisville  A  NaBhvllle.. 

17,143  294 

15,665.167 

1,478,127 

■■•■ - • -* 

Macon  A  Birmingham.. 

6l,54( 

47,?  04 

13.736 

Manistique 

70,840 

74.920 

4.0S0 

Mexican  Central 

10,230.710 

10,302,131- 

71,428 

Mexloan  National 

4.543.13? 

4,669,250 

126,112 

Mexican  Railway 

j/2,434.700 

2/2,603,200 

168,500 

— siicau  Southern 

1/506,667 

1/499,14? 

7.51H 

Minneapolis  A  St.  Louii- 

1,914,32 

1,567,198 

347.K7 

Minn.  St.  P.A  8.  Ste.  M. 

2,634.795 

2,756,309 

.  .  • 

121,514 

Mo.  Kan.  A  Texas  sys. 

8,657.97^ 

6,450,10? 

2,207.867 

...      ---■ 

Mo.  Paolflc  A  Iron  Mt.. 

19,013.95? 

16.247.19i 

2,766.762 

Central  Branch 

746.437 

741.311 

5.120 

..           ... 

.Vui/i*  Of  Road. 


Mobile  Jaok.  a  k.  Oltj 
tfonterej  a  Mei   ouir 

Nashv.  Chat.  A   Ht.  LI. 

Norfolk  A  Western 

Blorthern  ('aoliio 

Ohio  Rlv«r 

Marqiiotte 

Pittsburg  a  Western..) 
PlttHb.  Oleve.  a  Tol.  [ 
Plttsb.  Palnes.  ,v  F  .  > 

Rio  Grande  Southern.. 

Rio  Grande  Western. 

at.  Jos.  a  Grand  [aland. 

St.  Louis  Ken.  A  Sou... 
■  uls  a  Ban  Fran  . . 

■It.  Louis  Houthwcstern 

St.  Louis  V'and.  A  T    II 

Santa  Fe  Pres.  A  Phx.. 

So.  Oar,  a  Ga.  Bxten. .. 

Southern  Railway... 

8t.  Louis  Division 
T    Haute  A  Inilianap. .. 
Terre  Haute  A  Peoria.. 

Texas  Central 

Texas  A  Pacitio 

Toledo  A  Ohio  Central. . 

Toledo  Peoria  A  West'n. 

Tol.  St.  Louis  Western. 

Wabash 

Wheeling  A*Lake  Erie  ) 

Cleve.  Canton  A  So..  $ 

Wisconsin  Central 

Yazoo  A  Miss.  Valley. . 


1901. 


-  i 
762.887 
4.433.257 
B.OI  6,057 


■ 

72.59- 
805.73;> 
4.140,06'.' 
8  338.44 


1/17,546,170  j/15,902,270 
1/753,104  1/729.624 
5,007,587       4,477.203 

2.395,902,      2,275,036 


292. »21 

2.7H7.503 

824,151 

79,1 

5.936.871 

4.O25.029 

1.165,747 

1/543,858 

156.599 

19.332,42? 

876,79- 

305,99) 

369.?  8 1 

6  271.478 

1,502,790 

644,216 

1,523,390 

9,981,951 

1,688,075 

3.054.230 
3,327,351 


Total  (91  roads) ,338,734,867  309,894,304  29,804,91? 

STet  lnorease '  28,810.563 


293,414 

2.631, 7. U 

748.Ui 

5«,782 

4,517,241 

3.15  4,191 

1,089,3-9 

7500,451 

147,3  19 

18,013.741 

906.299 

26:  i 

183,684 
4,642,090 
1,42  I  23 

615,786 
1,037.721 
9,141,99b 

1,574,274 

3,046,648 
2,630,151 


Inert 


1-. 

287 
727 

23. 
53o 

120,866 


152,712 

22,901 
1,419,62 

871 
76,3r>>- 


9,25i 
1,318,682 


36,328 

186 

1,62- 

78.5511 

28,430 

485.664 

839,955 

113.801 

7.582 
697,201 


10.593 


29.502 


964,355 


t  Earnings  from  July  1  are  for  railroad  only. 

j  Includes  Paducah  A  Memphis  Division  in  both  years. 

2/  These  are  the  earnings  to  the  third  week  of  July  only. 


THE  REPORT  OF  THE  BANK  OF  JAPAN. 

The  annual  report  of  the  Bank  of  Japan,  presented  by  the 
Governor  of  the  Bank  on  February  16  last,  atd  now 
issued  in  pamphlet  form,  reviews  the  condition?,  which 
required  unusual  financial  caution  duricg  the  year  then 
passed.  In  anticipation  of  probable  trouble  in  the  money 
market  consequent  upon  a  marked  revival  of  the 
power  of  consumption,  accompanied  by  greater  activity  in 
both  domestic  and  foreign  trade,  the  Bank  repeatedly  raised 
the  rate  of  interest  towards  the  close  of  1899.  But  the  tend- 
ency already  in  motion  was  not  at  once  arrested;  prices  con- 
tinued to  rise  and  imports  remained  unabatedly  active;  on 
the  other  hand,  exports  experienced  a  sharp  decline  because 
of  decreased  demand  in  America  and  Europe  for  Japanese 
silks  and  other  important  commodities. 

A  specie  outflow  month  after  month  and  a  growing  scar- 
city of  available  capital  were  the  necessary  result;  banking 
establishments  thus  had  to  raise  their  interest  rates,  and 
other  consequences  were  immobility  of  merchandise  and  de- 
pression in  the  stock  and  bond  markets.  Upon  this  condi- 
tion, experienced  at  the  close  of  the  first  half  of  the  year, 
there  suddenly  came  the  outbreak  in  China  and  dispatch  of 
forces  thither,  producing  a  still  sharper  monetary  stringency 
in  anticipation  of  an  imperative  demand  for  military  pur- 
poses. Some  mercantile  houses  had  to  fail  and  some  banking 
concerns  had  trouble,  and  while  this  is  not  to  be  compared 
with  the  war  of  1894  5  as  to  severity  of  disturbance,  it  did  in- 
juriously affect  that  part  of  the  business  community  directly 
interested  in  export  trade  with  China.  This  injurious  effect 
(says  the  report)  "was  rendered  still  worse  by  increasing 
that  tendency  of  the  abnormal  distribution  of  capital  under 
which  the  country  has  been  suffering  for  many  years,  which, 
while  it  intensified  the  scarcity  of  capital  for  industiial  and 
commercial  purposes,  fed  the  sources  of  general  consumption 
and  maintained  the  upward  tendency  of  prices." 

The  year's  foreign  trade  was  490,540,000  yen,  which  was  the 
largest  "ever  attained  since  the  opening  of  the  country. " 
But  imports  increased  and  exports  decreased,  so  that  the  o!d 
partly  imaginary  trouble  "  the  balance  of  trade,''  is  worrying 
our  pigmy-giant  friend  among  nations  in  the  East.  The  Bank 
called  in  its  loans,  raised  its  rates  all  it  dared,  and  so  turned 
down  the  screws  to  the  utmost;  yet  still  it  was  compelled  to 
resort  to  issues  of  "excess-notes."  "We  are  arrived  (says 
the  report)  at  an  important  stage  in  the  financial  and  econo- 
mic history  of  the  country.  That  store  of  money  made  up  of 
the  war  indemnity  and  the  proceeds  of  national  loans,  by 
which  the  country  had  been  conducting  various  unil  i  takings 
since  the  late  war  with  China,  has  been  nearly  exhausted, 
while  not  a  small  number  of  important  undertaking  remain 
yet  to  be  taken  in  hand  both  by  the  Government  and  by 
private  individuals.  But  the  result  of  our  foreign  trade  ia 
now  such  that  a  speedy  return  of  specie  to  this  country  can- 
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not  be  expected,  and  it  is  not  easy  to  find  a  way  of  supplying 
an  adequate  amount  of  capital  for  our  commerce  and 
industry." 

The  detailed  operations  of  the  bank  present  little  which  a 
Western  man  would  find  significant  and  perhaps  little  he 
cculd  comprehend.  What  ip,  however,  significant,  and  in  a 
manner  timely,  is  the  evidence  thus  afforded  of  the  wide  and 
ever-widening  changes  in  the  conditions  in  Japan  "since  the 
opening  of  the  country.'*  Wuen  birth  happens  to  an  indi- 
vidual his  troubles  begin,  and  this  must  in  like  manner  be 
true  of  a  nation.  Statehood  is  difficulty;  birth  as  a  nation 
aggravates  it;  to  become  a  Power  is  to  have  to 
take  arms  against  a  sea  of  troubles,  many  of  which 
(for  consolation  be  it  noted)  are  of  the  vague  class, 
that  shrink  in  size  as  time  brings  them  very  near. 
Japan  is  Westernizing— it  might  not  be  boastful  to  say, 
Americanizing— and  her  growth  already  is  a  spectacle 
which  challenges  our  admiration  and  inspirits,  while  it 
also  shculd  tend  to  a  cautious  boldness  and  a  courageous  self- 
possession.  Verily  the  white  man's  burden  is  no  light  one. 
Arguing  from  Japan,  what  will  contradictory  China  do 
when  once  she  has  begun  ?  Really  it  behooves  us  to  be  a  lit- 
tle modest,  for  in  truth  it  must  be  admitted  that  we  have 
dallied  and  dallied  again  with  financial  error  and  coinage 
falsehood  and  our  safe  emergence  from  them  (if  it  is  assumed 
that  we  are  now  absolutely  past  them)  is  due  to  our  natural 
endowment  and  our  advantages  of  position,  plus  the  favor 
given  us  among  the  nations,  rather  than  to  merits  of  our 
own.  We  should  not  boast  overmuch,  nor  should  little 
Japan  take  us  too  closely  for  model. 


ITEMS   ABOUT    BANKS.    BANKERS    AND   TRU8T  CO  P. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  308 
shares.  No  sales  were  made  at  the  Stock  Exchange.  With 
the  exception  of  2  shares  of  a  Brooklyn  company,  there  have 
been  no  transactions  in  stocks  of  trust  companies.  The  only 
sales  reported  in  the  "  curb"  market  were  of  National  Bank 
of  Commerce  at  379  380  and  N^rth  American  Trust  Company 
at  251.  The  new  stock  of  the  First  National  Bank  was 
quoted  on  Wednesday  at  7fi0  bid,  an  advance  of  50  points 
over  the  best  bid  made  the  day  before. 

Shares.       Banks—  New  York.  Price.  Last  Previous  Sale. 

140  Broadway  Bank,  National SOCu-SOm    July  1901—  301 

25  Commerce.  National  Bank  of .    Z16%  July  1901—  38078 

83  Mechanics'  National  Bank....    270*3  July  1901—  2703s 

50  Phenlx  National  Bank. 105^  July  1901  -  109*2 

10  Produce  Exchange  Bank ISO's  July  1901—  162 

Tbust  Company— Brooklyn. 

2  Brooklyn  Trust  Co 425  Apr.  1901—  426 

— The  shareholders  of  the  defunct  Tradesmen's  National 
Bank  of  this  city  received  this  week  an  additional  dividend 
of  5  per  cent  on  their  stock  from  the  proceeds  of  the  liquida- 
tion. Including  this  distribution  20  per  cent  has  th.us  far 
been  paid  on  account  of  the  bank's  $750,000  capital  stock, 
the  claims  of  the  depositors  having  previously  been  met  in 
full.  A  further  payment  of  5  per  cent  on  the  stock  is  thought 
probable.  The  money  for  the  last  dividend  was  derived  from 
the  sale  to  the  American  Thread  Co.  of  the  bank's  interest  in 
the  Wool  Exchange  Co.  for  about  $90,000.  (3ee  item  under 
caption  "American  Thread  Co."  on  page  289.) 

—The  special  committee  of  the  Boston  Associated  Board  of 
Trade  has  invited  the  national  banks  of  that  city  to  send  their 
checks  drawn  on  batiks  in  New  England,  numbering  about 
sixty-eight  institutions,  not  now  remitting  at  par,  to  the  State 
Street  Trust  Co.  on  and  after  September  4,  for  collection  by 
express.  The  object  of  this  movement  is  to  get  the  sixty- 
eight  banks  to  agree  to  remit  at  par,  on  the  day  received,  for 
checks  on  themselves.  The  proposition  is  to  concentrate 
these  checksln  the  State  Street  Trust  Co.,  which  will  collect 
the  same  by  express,  thus  making  the  expense  of  collection 
cheaper  than  it  would  be  if  collections  were  made  by  indi- 
vidual banks. 

— Louis  T.  Hoyt,  who,  in  the  period  which  immediately 
followed  the  beginning  of  the  C.vil  War  and  until  the  past 
two  years,  was  one  of  the  most  prominent  bankers  in  this 
city,  died  in  Germany  July  26  in  the  sixty  eighth  year  of  his 
age.  Mr.  Hoyt  was  born  in  New  York  and  he  acquired  his 
business  education  as  clerk  in  the  office  of  Jacob  Little,  who 
was  one  of  the  largest  loaners  of  money  on  stock  collateral 
in  the  city.  In  August  1855  Mr.  Hoyt  became  a  member  of 
the  Stock  Exchange  and  formed  a  partnership  with  David 
Groesbeck,  which,  however,  continued  for  only  abcut;  a  year. 


After  the  dissolution  of  the  firm  Mr.  Hoyt  engaged  in  buti- 
ness  on  his  own  account.  He  had  a  large  clientele,  among 
whom  were  some  of  the  most  prominent  and  successful  oper- 
ators in  stocks  in  the  "Street,"  including  Commodore  Van- 
derbiit,  Leonard  Jerome,  John  Trevor,  Benjamin  Nathan,  A. 
W.  Morse  and  E.  H.  Miller.  On  some  occasions  Mr.Hoyt  par- 
ticipated indirectly  in  the  enormous  deals  which  were  from 
time  to  time  conducted  by  those  capitalists.  He  loaned 
large  sums  of  money  to  Henry  Villard  in  the  Northern 
Pacific  negotiation,  also  to  the  Gould  interests  in  the  Erie 
deal,  and  more  recently  to  the  Third  Avenue  Railroad  Com- 
pany under  the  Hart  management.  In  late  years  he  con- 
fined his  business  chiefly  to  the  loaning  of  money  to  large 
railroad  and  other  corporations.  Two  years  ago  he  con- 
tracted pneumonia,  which  seriously  impaired  his  health,  and 
his  visit  to  Germany  was  with  the  hope  of  obtaining  perma- 
nent relief.  Mr.  Hoyt  was  twice  married.  His  first  wife 
was  a  sister  of  Eugene  T.  Bogart,  by  whom  he  had  two 
daughters,  one  of  whom  died  and  the  other,  Mrs.  Wooc field, 
now  resides  in  England.  His  second  wife  who  was  a  sister 
of  Mrs.  Shipley  Jones,  survives  him.  Mr.  Hoyt  for  nearly 
forty  years  had  an  office  in  Lord's  Court  Building  in  Ex- 
change Place,  and  his  cashier,  D.  S.  Kimball,  has  been  in  his 
employ  more  than  thirty-seven  years. 

— The  receiver  of  the  City  National  Bank  of  Buffalo,  N.Y., 
on  Thursday  reported  to  the  Comptroller  of  the  Currency 
upon  the  character  of  the  assets  of  this  institution.  The  in- 
vestigation made  by  the  receiver  is  said  to  have  developed 
the  fact  that  the  capital,  surplus  and  undivided  profits  have 
been  lost  and  that  possibly  there  will  be  some  loss  to  deposi- 
tors. The  total  liabilities  of  the  bank  at  the  time  of  its  fail- 
ure were  $3,884,649.  The  Comptroller  approved  the  recom- 
mendation of  the  receiver  for  the  payment  of  a  dividend  of 
45  per  cent  to  the  creditors,  which  will  be  made  within 
thirty  days. 

—The  corporate  existence  of  the  National  Bank  of  the 
Republio  will  b8  terminated  to-day  (Saturday),  when  its 
merger  with  the  First  National  will  becoma  effective.  The 
report  of  the  bank  to  the  Clearing  House  will  be  made  this 
week  for  the  last  time. 

— Henry  C.  Frick,  who  is  a  director  of  the  Mercantile 
Trust  Co.  and  of  the  United  States  Steel  Corporation,  was  on 
Wednesday  ^elected  a  director  of  the  Equitable  Life  Assur- 
ance Society  in  place  oE  the  late  A.  Van  Santvoord. 

— We  stated  in  our  issue  of  July  13  that  the  stockholders  of 
the  Indiana  National  Bank  of  Indianapolis  were  to  vote  on 
August  6  on  a  proposition  to  increase  the  stock  from  $300,- 
000  to  $1,000,000.  It  now  appears  from  the  daily  papers  that 
a  dividend  of  233^  per  cent  has  been  declared  on  the  capital 
of  $300,000.  This  calls  for  $700,000,  making  exactly  the 
amount  of  the  increase  in  stock;  $450,000  of  the  $7(0,000  has 
been  taken  from  surplus  and  $250,000  from  undivided  profits. 
The  new  stock  is  issued  at  par. 

— The  plans  for  the  organization  of  the  long- rumored  trust 
company  by  the  Everett- Moore  syndicate  seem  now  to  have 
assumed  definite  shape,  and  articles  of  incorporation  were 
this  week,  it  is  reported,  filed  at  Columbus,  O.,  by  the  com- 
pany. A  capital  of  $1,000,C00  has  been  settled  upon  by  the 
new  institution,  which  will  be  known  as  the  Securities  Com- 
pany of  Cleveland.  The  primary  reason  for  the  organization 
is  the  desire  to  have  an  institution  for  financing  the  business 
of  the  syndicate,  which  now  has  a  number  of  electric  lines  (in 
Ohio,  in  Detroit  and  elsewhere)  under  its  control.  Enormous 
sums,  it  is  stated,  were  paid  by  the  syndicate  during  the  last 
year  in  trust  company  fees.  The  new  company  will  locate 
in  the  Electric  Building,  Cleveland,  and  will  have  as  Presi- 
dent Mr.  Frank  S.  Borton,  Secretary  of  the  Cleveland  Electric 
Railway.  Mr.  Borton  is  also  one  of  the  incorporators,  the 
others  being  Mr.  Henry  A.  Everett  and  E.  W.  Moore,  respec- 
tively President  and  Treasurer  of  the  above-named  road; 
Charles  W.  Wason  and  H.  B.  McGraw. 

— A  sale  of  10  shares  of  the  stock  of  the  Union  National 
Bank  of  Pittsburg  took  place  on  the  Pittsburg  Stock  Ex- 
change last  week  (August  2)  at  900.  This  is  stated  to  be  the 
first  sale  of  the  stock  of  this  bank  that  has  ever  been  made 
on  the  Pittsburg  Exchange.  The  only  previous  publ:c  sale 
of  which  there  is  any  record  was  on  July  12  1899,  when  555 
was  paid  at  auction.  The  bank  is  now  giving  its  share- 
holders 24  per  cent  a  year.    The  return  of  the  bank  for  July 
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15  showed  capital  $250,000,  surplus  and  profits  $1,181,260,  de- 
posits $4,357,319  and  resources  $6,036,730. 

—According  to  the  report  for  July  15  1901  of  the  Monon- 
gahela  National  Bank  of  Pittsburg,  made  to  the  Comptroller, 
the  proposed  increase  in  capital  and  surplus,  the  former 
from  $250,000  to  $500,000  and  the  latter  from  $125,000  to 
$500,000  has  been  effected.  The  President  is  Mr.  Jauuci  W. 
Grove  and  the  Cashier  J.  D.  Fraser. 

—The  Hackensack  Bank,  of  Hackensack,  N.  J.,  has  been 
converted  into  a  national  institution  under  the  name  of  the 
Hackensack  National  Bank.  The  old  officers  still  continue, 
namely:  President,  David  A.  Pell;  Vice-President,  M.  E. 
Clarendon,  and  Cashier,  H.  D.  Terhune.  The  capital  also 
remains  as  heretofore,  $100,000. 

— The  conversion  is  announced  also  of  the  Citizens' 
Bank  of  Los  Angeles  into  the  Citizens'  National  Bank. 
The  capital,  formerly  $100,000,  has  been  increased  to 
$200,000.  No  change  has  teen  made  in  the  officials 
of  the  institution,  which  include,  William  B.  Wightman, 
President;  R.  J.  Waters,  Vice-President;  A.  J.  Waters) 
Cashier,  and  George  E.  F.  Duffet,  Assistant  Cashier.  The 
San  Francisco  "Chronicle"'  says  that  J.  Ross  Clark,  a  brother 
of  Senator  W.  A.  Clark,  of  Montana,  is  one  of  the  directors, 
and  that  the  bank  will  be  the  official  depository  of  the  San 
Pedro  Los  Angeles  &  Salt  Lake  RR. 

—Mr.  J.  F.  Hubbard,  the  former  Vice  President  of  the 
City  National  Bank  of  Plainfield,  N.  J.,  has  been  appointed 
President  to  succeed  the  late  Charles  Hyde.  Mr.  James  T. 
Closson  assumes  the  duties  of  Vice  President.  Mr.  Wil- 
liam F.  Arnold  remains  Cashier  of  the  institution,  which 
has  a  capital  of  $150,000. 

—On  August  4  National  Bank  Examiner  J.  M.  Logan 
closed  the  doors  of  the  First  National  Bank  of  Austin,  Texas. 
Following  this  news  came  the  information  that  the  private 
banking  institution  of  Jam*  s  H,  Raymond,  also  of  Austin, 
had  suspended  business.  The  two  concerns  were  closely 
connected.  The  private  bank  had  been  in  existence  since 
1860.  The  First  National,  of  which  Special  Examiner  Wil- 
liams L.  Yerkea  has  been  appointed  temporary  receiver,  was 
organized  in  1873  with  $100,000  capital,  and  was  under  the 
management  of  ex-State  Treasurer  W.  B.  Worthham  as 
President. 

—The  Northwestern  National  Bank  of  West  Superior, 
Wis.,  has  called  upon  its  stockholders  to  advance  $25,000  ad- 
ditional, to  be  added,  not  to  the  capital  of  $100,000,  as  has 
been  stated  in  some  of  the  papers,  but  to  the  surplus  of  the 
institution.  The  President  is  Mr.  D.  W.  Twohy;  Vice-Presi- 
dent, F.  R.  Crumpton;  Cashier,  W.  J.  Kommers,  and  As- 
sistant Cashier,  W.  J.  Smithson. 

—It  is  reported  that  the  Caxton  Savings  &  Banking  Com- 
pany of  Cleveland,  to  whioh  we  referred  in  our  issue  of 
June  1,  will  be  ready  for  business  on  September  3. 

—The  stockholders  of  the  Taylor  National  Bank  of  Taylor, 
Texas,  have  voted  to  increase  the  capital  from  $100,OCO  to 
$150,000.  Mr.  Joseph  Speidel  is  President  and  C.  Mendel, 
Cashier. 

— A  new  financial  institution  has  been  organized  in  the 
Indian  Territory.  The  bank  in  question,  the  Ardmore  Na- 
tional Bank,  will  operate  in  Ardmore,  with  a  capital  of 
$100,000.  Mr.  C.  R.  Smith  has  been  chosen  President  and 
Lee  Cruce,  Cashier. 

—The  Zion  City  Bank  of  Chicago,  III.,  the  present  capital 
of  which  is  $175,000,  is  offering  $75,000  additional  stock  at 
par—  $100.  Mr.  John  Alexander  Dowie  is  the  proprietor,  Mr. 
Charles  J.  Barnard,  Manager,  and  William  S.  Peckham, 
Cashier. 

—The  Bridgeport  Trust  Co.of  Bridgeport,  Conn.,  is  increas- 
ing its  stock  from  $100,000  to  $200,000.  The  price  at  which 
the  new  stock  is  being  sold  is  $165  per  $100  share.  By  this 
process  the  company  is  enabled  through  the  premium  realized 
to  add  $65,000  to  its  surplus  account.  The  officials  of  the  in- 
stitution are  Mr.  F.  W.  Marsh,  President;  Orange  Merwin, 
Vice-President;  Egbert  Mar=h,  Secretary,  and  E.  H.  Judscn, 
Treasurer. 

—The  number  of  directors  of  the  Fourth  National  Bank  of 
St.  Louis,  Mo.,  was  inoreaeed  from  nine  to  fifteen  at  a  stock- 
holders' meeting  on  Monday  last.  According  to  the  daily 
papers  the  bank  recently  succeeded  in  putting  out  $950,000 


of  its  circulating  notes  in  a  single  day,  they  btirj^  placed  at 
Kausas  City.  The  bank  previously  had  but  f  50,000  notes 
outstanding,  and  the  amount  has  now  been  increased  to 
1 1,000, 000.  The  bank  has  had  quite  a  noteworthy  record  of 
growth,  as  will  be  seen  from  the.following  statement  which 
we  have  prepared  from  the  returns  made  by  the  bank  to  the 
Comptroller  of  the  Currency  under  his  various  calls. 

-tin  National  Surplui  <t        (iron  Aggregate      —  Pr, 

Bank  ok          Capital.  Vrofttt.       Depotitt.  Uesumcet.     tiid.   Ask. 

8t.  Loiib.              $                  *                   $  $ 

July  15  1901  .1,000,000  900,243    8,855,622  10,327,097    254»*  255 

\l>r.  24  1901. .1,000,000  945,854    7,370,741  9,373,078    250      255 

Fob.     5  19O1..1.CO0.O00  881,875    6.406,085  7,347,143    235      240 

Deo.  13  1900..  1,000,000  836,421     4,936,468  6.833,474    208      113 

Sept    5  1900. 1,000,000  887.704    4,998,550  6,937.840    205      .... 

Jiuie  29  1900..  1.000,000  8f0,136    4,602,763  6,625,879    216      220 

Apr.  26 1900..  1,000,000  888,298    4,695,286  6,643,567    220      225 

Feb.   13  1900..  1,000,000  840,663    4,568,725  6,466,239    220      225 

Deo.     2  1899.-1,000,000  796,601     4.617,930  6.475,012    220      225 

ept    7  1899.1,000,000  778,414    5,077,078  6.898,037    215      820 

June  30  1899..  1,000.000  745,695    5,146,971  6,956,618    197      200 

Apr.     6  1899..  1,000.000  788,607    5,609,292  7,443,520    197      2(0 

Feb.     4  1899..  1,000,000  762,601    4,823,542  6,633,274    197      200 

Deo.     I  1898..  1,000,000  729,421    4,523,134  6,301,426    197      200 

Sept  20  1898.. l.OCO.OOO  798,109    4,295,889  6,137,363    197      200 

It  will  be  noticed  from  the  foregoing  that  the  deposits  of 
the  bank  within  the  last  twelve  months  have  almost  doubled, 
having  risen  from  $4,602,763  on  June  29,  1900,  to  $8,355,622 
on  July  15  the  present  year.  Aggregate  resources  now  are, 
roughly,  10}^  million  dollars,  as  against  6}£  million  dollars 
a  year  ago,  and  about  G}{  million  on  September  20 
1898.  At  the  same  time  the  item  of  surplus  and  profits  has 
been  greatly  enlarged  and  now  amounts  to  $900,243,  as 
against  $799,109  on  September  20  1898.  There  has  likewise 
been  a  steady  appreciation  in  the  market  value  of  the  shares, 
which  are  at  present  quoted  at  254}£  bid,  as  against  only  197 
in  1899.  The  institution  is  under  the  management  of  Mr. 
F.  W.  Biebinger,  President;  W.  H.  Dittmann  and  Hamilton 
A.  Forman,  Vice  Presidents;  G.  A.  W.  Augst,  Cashier,  and 
Van  L.  Runyan,  Assistant  Cashier. 

— On  July  29th  a  new  Paterson  financial  institution  was 
organized— the  Citizens'  Trust  Company.  Only  the  Presi- 
dent and  Vice  President  have  thus  far  been  elected.  The 
former  is  Mr.  Henry  F.  Bell  and  the  latter  Mr.  Frederick  F. 
Searing.  The  company  will  begin  business  with  a  paid-in 
capital  of  $150,000  and  a  surplus  of  a  like  amount. 

— A  special  meeting  of  the  stockholders  of  the  Indian 
Head  National  Bank  of  Nashua,  N.  H.,  has  been  called  for 
August  26  to  consider  the  question  of  reducing  the  capital 
from  $120,000  to  $100,030.  The  original  capital  of  the  bank, 
which  was  organized  as  a  State  institution  in  1851,  was  the 
amount  to  which  it  is  now  proposed  to  reduce  the  stock — 
$100,000.  In  1864  the  capital  was  increased  to  $150,000,  in 
1,500  shares  of  $100  each.  The  reduction  to  $120,000  was 
made  in  1862  by  the  payment  to  the  stockholders  of  $20  on 
each  share,  leaving  1,500  shares  with  a  par  value  of  $80  each. 
As  this  latter  is  an  unusual  par  value,  the  officers  are  de- 
sirous of  changing  it  to  $100  to  conform  to  that  of  other 
national  banks,  the  Indian  Head  having  entered  the  national 
8ystem  in  1865.  After  the  reduction,  therefore,  there  will 
be  1,000  shares  of  $100  each.  The  officers  are:  Mr.  David  A. 
Gregg,  President,  and  Ira  F.  Harris,  Cashier. 

—The  directors  of  the  Federal  Trust  Co.  of  Newark,  N.  J., 
(to  which  reference  was  made  in  these  columns  on  July  20) 
on  Wednesday  decided  to  increase  the  capital  from  $500,000  to 
$1,000,000,  with  a  surplus  of  $500,000.  The  following  officers 
were  elected:  Andrew  Kirkpatrick,  President;  Benjamin 
Atha  and  Joseph  M.  Byrne,  Vice-Presidents,  and  Charles  H. 
Ely,  Secretary  and  Treasurer. 


DEBT  STATEMENT  JULY  SI  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  July  31,  1901.  For  statement  of  June  30,  1901, 
see  Chronicle  July  27,  1901,  page  166;  that  of  July  31,  1900, 
see  Aug.  4,  1900,  page  215. 


INTEREST-BEARING    DEBT 

Interest     Amount 
Title  of  Loan—       payable 


JOLT   81,    1901. 

Amount  Outstanding. 


2s.  Consols  of  19S0 Q.—  J. 

3s,  Loan  of  1008-1918.. Q.—K. 
4«,  r united  loan,  1907..Q.—  J . 
it  Refund'*  certlflc's.Q.—  J. 

4s,  Loan  of  1925 Q.— F. 

»s,  Loan  of  1904 Q.— F. 


issued. 
$ 

416,940,750 
198.792,640 
740,021,3'  0 
40,012,760 
162,816.400 
100,000,000 


Registered. 

433,610.150 

47.4SI.800 
203.230  550 


183.315.8C0 
1 1.43  i, 210 


Coupon. 

12.330.600 
51.733  fOO 
53,227300 

38.i-0-)'.639 
10,i6«.fc00 


Total. 
t 

44S,94'\750 
W.224,800 

25fl.45T.860 
83,260 

162.S16.4O0 
21,604,000 


Auu'teln       Bearing  Debt.l.687,9fc2,840    819.h75.050    166,317.760       I8o.476.0o0 
Noik.— The  denominations   of  bonds  are  as    follows:    4s  of   1907.  regis- 
tered. $50.  $100,  $600,  $1,000,  $6,000,  $10,000,  $20,000,  $50  000,  OOUpon,  $50  $100, 
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:  .500,  $1,000:  *».  reminding  cert  itlral  en,  $10;  6s  of   1904,  registered,  $50,  $100, 
■  il.ooo,  $lo.noi)  oodpoo  $60.  $100.  $1,000;  4a  of  1025  registered.  $5i>.  $100.  $600. 

11,000,  $5,000.  $10,000.  coupon.  *50,  $10",  $600,  $l.o'  0;  8i  of  11'OH- 1  »1H  registered. 

120.  $100,  $600.  $1,000,  15,000,  $10.0oo.  OOnpOn,  $20,  »100,  $6O0,  $1,000;  2sof  1900- 

930,  reijisi  ered,  *r>o.  $100,  $.r.oo,  $1,000,  $5,000,  $10,000. $60  000,  coupon,  $60,  $100, 

$600.  $1,000. 

DKBT  ON  WHICH   INTICUKST  HAS  CEASED  SINCE  MATURITY. 

June  30.  July  81. 

foil  .led  Loan  of  lSPl.ronl  limed  at  2  percent,  enlled 
for   redemption    May   18,  1900;    Interest  censed 

August  in,  IIHK) $274/0000  $260.K000 

rnnde.1  1,01m  of  lsitl.nintured  September  2 1891..        70,400  00  70.800  00 

Old  debt  matured  prlorand  subsequent  1  o  Jan.l  '61  1,070,620  26         1.070.420  26 

Debt  on  which  Interest  has  ceased $1,415,020  26       $l,4OO.8i!O20 

Bonds  Issued   to   PaolflO  railroads  matured  but  not  vet  pre- 
sented: Union  Pacific,  $12,000  ;  Kansas  PaolflO.  $1,000;  total.  $13.000  00 

DEBT  BBAHING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 28,691,234  50 

Fractional  currency $15,252,295  68 

Less  amount  estimated  as  lost  or  destroyed  s,375,98400 

6,878,361  68 


Aggregateof  debtbearlng  no  Interest $382,302,469  68 

RECAPITULATION. 
July  31,  1901.        Jvne  30,  1901 


Claisiflcat ion  of  Debt—  '  $ 

Interest-bearing  debt 985.470,060  00 

Debt,  Interest  ceased 1,400,820  26 

Debt  bearing  no  interest.. .  382,302,169  63 


Inc. or  Dec. 
$  $ 

987,141,040  00    Dec.   1.664.980  00 

1.415.020  26    Dec.         14.800  00 

883,015,684  08    Dec.      713,125  00 


Total  gross  debt 1,869.179.889  89    1,871,572,244  89    Dec.  2.892/05  00 

Cash  balance  in  Treasury*.    327,368,876  88       826.e33.124  92    Inc..      635,75196 

Totalnetdebt 1,041,810,463  01    1,044,739.110  97    Deo.  2,928,656  96 

*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  July  31,  1901, 
(interest-bearing  and  non-interest-bearing)  of  $1 ,369,179,339  89 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
111,041,810,463  01. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED  TO    PACIFIC  RAILROADS— THEIR 
STATUS    AUG.    1.    1901. 

Name  of  Road.  Principal,  Interest.      Total  due  V.  S. 

Central  Branch  Union  Paciflo $1,600,000  00       $2,189,38127       $3,739,33127 

The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Companv,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  July  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

Reserve  fund- 
Gold  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $291,005.689  00 

Silver  dollars 436,857,000  00 

Silver  dollars  of  1890 227,367  00 

Silver  bullion  of  1890 45,801,633  00 

778,991,689  00 

General  fund- 
Gold  coin  and  bullion $64,417,541  f  6 

Gold  certificates 36.5S8.2H0  00 

Silver  certificates 5,906  28100 

Silver  dollars 18,488,046  00 

Silver  bullion 1,751,490  90 

United  States  notes 13,860,317  00 

Treasury  notes  of  1890 113,095  00 

National  banknotes 0/51,180  99 

Fractional  silver  coin 10,314,883  29 

Fractional  currency 147  58 

Minor  coin 562,888  70 

Bonds  and  interest  paid, await- 
ing reimbursement If  0,923  21 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  the 
United  States 96,254.494  18 

To  credit  of  United  States  dis- 
bursing officers 5,706,84164 


$160,389,969  28 


101,961,335  82 


262,351.305  05 


1,186,842,994  06 


Gold  certificates $291,006,689  00 

Silver  certificates 436,957 ,000  00 

Treasury  notes  of  1890 46,' 39. 00000 

National  bank  5  per  cent  fund....  13.812,187  90 

Outstanding  checks  and  drafts 6,472,436  13 

Disbursing  officers'  balances 64,646,211  57 

Post  OfQce  Department  account. .  4,879,730  69 

Miscellaneous  items 5,172,852  18 


$773,901,689  00 


84,982,428  17 


Reserve  fund .    150,000,000  00 

Available  cash  balance 177,368,876  89 


$858,974,117  17 


327/68,8:6  88 


Total $1,186,342,994  06 


Cash  balance  in  the  Treasury  June  80, 1901,  exclusive  of  re- 
serve and  trust  funds $176,933,124  92 

Cash  balance  in  the  Treasury  July  31,  1901,  exclusive  of  re- 
serve and  trust  funds 177,368,876  88 


Increase  during  the  month. 


$535/51  96 
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[From  our  own  correspondent.] 

London,  Saturday,  July  27,  1901. 
This  week  the  only  prominent  event  of  general  public  in- 
terest apart  altogether  from  financial  questions  has  been 
the  visit  of  Lord  Milner  to  the  city  to  receive  the  freedom 
which  was  conferred  upon  him  on  Tuesday  last  at  the  Guild- 
hall.   After  this  a  luncheon  was  given  by  the  Lord  Mayor  at 


the  Mansion  House,  which  was  attended  by  the  leading 
political  and  social  celebrities  at  present  in  London.  Lord 
Milner's  speech  has  been  exceedingly  well  received  both  in 
the  city  and  throughout  the  country.  It  voices  the  general 
wish  that  while  measures  must  be  taken  even  when  the  war 
is  concluded  to  prevent  anything  that  will  upset  the  tran- 
quility of  the  two  new  colonies,  at  the  same  time  the  Govern- 
ment will  make  every  effort  to  win  the  loyalty  of  our  new 
Dutch  fellow-subjects. 

For  a  time  it  will  be  necessary  that  the  two  new  States 
added  to  the  Crown  mnst  remain  what  are  known  as  Crown 
Colonies,  but  gradually  they  will  be  prepared  for  self-govern- 
ment such  as  was  enjoyed  in  Cape  Colony  and  Natal  before 
the  outbreak  of  the  war.  The  KiDg  this  week  has  raised 
Lord  Cromer  to  the  dignity  of  an  earldom;  and  his  advance 
in  peerage  has  been  received  with  general  satisfaction.  At 
a  time  when  nearly  all  our  public  men  have  been  more  or 
less  severely  criticised  in  connection  either  with  the  war  or 
the  administration,  or  mal-administration,  of  their  several 
departments,  Lord  Cromer  stands  out  conspicuously  as  the  one 
distinguished  public  servant  of  the  Crown  whose  acts  com- 
mand the  approval  of  all  parties  in  the  State.  In  his  ex- 
ceedingly difficult  position  in  Egypt  he  has  succeeded  not  only 
in  maintaining  British  prestige,  but  he  has  steadily  increased 
it  year  by  year,  until  he  has  virtually  become  the  Governor 
of  the  country. 

The  Bank  rate  remains  unchanged  at  3  per  cent,  at  which 
it  was  fixed  on  June  13  last.  In  connection  with  the  pay- 
ments by  Mr.  Pierpont  Morgan's  firm  for  the  Leyland  ship- 
ping deal,  there  has  been  this  week  some  slight  strain  on  the 
resources  of  our  money  market,  and  rates  in  the  short  loan  sec- 
tion have  been  quite  up  to  the  official  figures  upon  one  or  two 
occasions.  This  phase,  however,  is  believed  to  be  transitory 
The  general  impression  is  that  money  seems  likely  to  be 
moderately  easy  far  into  the  autumn.  It  is  believed  in  Lon- 
don that  the  payments  in  connection  with  the  various  pur- 
chases from  your  side  have  now  been  virtually  completed; 
and  it  is  also  understood  that  the  forced  sales  in  connection 
with  the  Northern  Pacific  incident  have  likewise  come  to  an 
end.  If  these  views  prove  well  founded,  there  is  no  known 
reason  why  rates  should  not  remain  easy  here.  Liquidation 
is  of  course  still  in  progress  in  Germany;  but  in  the  absence 
of  any  scare  this  will  go  on  gradually  and  no  apprehension 
is  felt  of  serious  consequences  from  it.  The  arrangement  an- 
nounced by  cable  frcm  your  side  regarding  the  Northern 
Pacific  has  been  very  well  received  in  London;  and  it  is 
hoped  that  in  the  language  of  diplomacy  this  incident  may 
at  last  be  regarded  as  closed.  The  progress  of  the  United 
States  Steel  strike  is  being  carefully  watched,  as  it  is  felt 
that  it  gives  an  element  of  uncertainty  to  the  situation. 

Upon  the  Stcck  Exchange  this  week  business  certainly  has 
been  slack;  but  there  has  been  a  general  listlessness.  From 
the  great  financial  magnates  down  to  the  most  modest  mem- 
ber of  the  investing  classes  amongst  the  great  body  of  the 
investing  public,  there  is  an  unwillingness  to  enter  into 
risks  of  any  kind.  It  has  become  exceedingly  difficult  to 
float  new  issues,  even  those  of  the  most  promising  character. 
Underwriters  will  assure  you  that  there  is  no  prospect  of 
placing  even  the  best  securities  with  the  public,  and  to  take 
a  large  block  of  shares  or  bonds  simply  means  a  lock-up  fcr 
an  indefinite  period.  The  investor  on  his  part  talks  of  buy- 
ing consols  at  90  or  home  railway  ordinary  stocks  at  some 
impossible  discount.  So  far  as  is  known,  at  least  in  the  City, 
there  is  nothing  adequately  to  account  for  this  state  of  the 
public  mind;  and  it  is  not  unreasonable  to  suppose,  there- 
fore, that  it  will  be  of  very  brief  duration.  Experience 
shows  that  such  a  frame  of  mind  is  often  followed  by  an 
optimism  that  almost  amounts  to  recklessness,  and  a  very 
sharp  recovery  both  in  prices  and  in  business  may  be  ex- 
pected should  anything  occur  giving  a  favorable  turn  to 
events. 

Of  course  if  the  war  in  South  Africa  is  going  to  last  for 
another  year,  and  we  are  to  once  more  have  a  big  loan,  it  is 
difficult  to  say  what  may  happen;  but  the  indications  at  the 
time  of  writing  point  all  in  the  opposite  direction;  and,  as 
has  already  been  said,  an  improvement  seems  by  no  means 
improbable  at  a  very  early  date  should  circumstances  shape 
themselves  favorably. 

Apart  from  the  war,  the  liquidations  on  the  Continent  and 
the  reflex  of  recent  events  in  New  York,  there  is  one  im- 
portant cause,  not  exactly  from  undue  depression,  but  at  any 
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rate  calculated  to  make  a  gloomy  impression  upon  ^the  rich 
est  amongst  the  investing  classes.  Your  correspondent  had 
the  privilege  recently  of  a  loDg  talk  with  a  member  of  an 
important  firm  of  solicitors,  many  of  whose  clients  are 
largely  interested  in  what  are  called  gild-edged  securities— 
that  is,  securities  authorized  under  the  Trustees  Act  of  1 
During  our  conversation  he  showed  me  a  list  of  stocks 
bought  within  the  last  four  or  five  years  and  compared  them 
with  the  prices  at  which  they  stand  at  the  present  time.  I 
need  hardly  say  that  the  list  reminded  one  very  forcibly  of  a 
mining  list  at  the  time  of  the  Jameson  Raid. 

la  connection  with  this  fall  in  prices  and  especially  the  de- 
cline in  the  dividends  on  home  railway  ordinary  stocks,  a 
legal  question  has  arisen  which  is  causing  very  grave  anxiety 
to  solicitors,  stockbrokers  and  others,  who  in  the  course  of 
business  are  required  to  advise  trustees.  Section  G  of  the 
Act  to  which  I  have  already  referred  gives  power  to  a 
trustee  to  invest  in  certain  guaranteed  rent  charge  and  pref- 
erence stocks  of  certain  specified  railway  companies,  pro- 
vided that  for  the  10  years  preceding  the  investment  a  divi- 
dend of  not  less  than  3  per  cent  has  been  continuously  paid 
by  the  company  in  question.  To  the  lay  mind  it  seems  clear 
that  provided  the  investment  was  made  within  the  specified 
period,  all  liability  to  the  trustee  comes  to  an  end.  I  under- 
stand, however,  that  solicitors  are  by  no  means  satisfied  with 
this,  and  that  eminent  counsel  who  have  been  consulted  on 
the  question  are  very  divided  in  opinion  on  the  matter.  It  is 
of  course  evident  that  oertain  home  railway  stocks  which 
until  last  year  belonged  to  the  favored  class  are  no  longer  in 
the  gilt-edged  list,  and  a  further  batch  will  join  them  when 
all  the  dividends  are  published  for  the  ensuing  year.  The 
point  at  issue,  as  I  understand  it,  is  whether  all  liability  to 
the  trustee  is  avoided  provided  he  can  show  that  the  invest- 
ment was  made  before  the  fail  in  the  dividends. 

The  India  Council  made  no  allotment  on  Wednesday,  only 
40,000  rupees  being  applied  for  at  an  average  price  of  Is. 
&7gd.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  &c. 

1901.  1900.  1899.  1898 

Jul  y  24.  July  25.  July  26  JulyW. 

_      .                                                       &  I  i  M 

OtTCttlaUon 80.179.366  80,118.840  28,607.925  27,916,485 

Public  deposits 10.225,218  9.768.559  8,413,991  6,936,178 

Other  deposit* 39,647.368  39,882.417  89,690.852  46,242.460 

Government  securities 16.204.89H  20,418,545  13,088,528  13,791,630 

Other  securities 26.658.0H6  28.154,842  31.S-07.623  38,868,8W8 

Beserve  of  notes  and  ooln 86,271.494  19,296,888  21,3i9,0l8  24,168,661 

Oolnibnlllon.bothdepartm'ts    37,676,849  81,63^,576  88,176,943  85  263,046 

Prop,  reserve  to  liabilities.. P.O.         80J^  iJSfc  44M  46?£ 

Bank  rate percent.          8  4  3^  i% 

Consols,  XH  per  cent 92  13-16  97  9-16  106  9-16  111 

gjlver 27d.  27%a.  27^d  27i*<). 

Olearlne-House  returns 166.6u.000  153,0.'2.000  150.6^7,000  128.73^.000 

The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
July  25 : 

Gold— The  demand  for  Austria  has  only  been  [small,  and  the  Bank 
has  purchased  £76.000  In  bars  out  of  the  week's  arrivals.  Sovereigns 
on  the  other  hand  have  been  withdrawn  to  the  amount  of  £118,000 
for  Scandinavia.  Egypt  and  Australia,  the  net  result  being  that  the 
Bank  has  lott  £42,000.  Arrivals  :  Australia.  £172,000;  West  ludles, 
£3S,000;  Natal,  £4,000;  New  Zealand,  £13,000;  Chile,  £2,000.  Total. 
£229.000.  Shipments:  Calcutta,  £10,000;  Colombo,  £2,500.  Total 
£12500. 

Silver— A  special  order  for  the  Far  East  came  to  the1  rescue  of  the 
eilver  market,  and  from  26i3jod.  we  have  recovered  to  27d.  cash  and 
forward,  closing  dull  with  America  a  reluctant  seller.  The  Indian 
price  Is  Rs.693?.  Arrivals:  New  York,  £108,000;  Australia.  £3,000; 
West  Indies.  £9,000;  Chile,  £11,000.  Total.  £131,000.  Shipments: 
Bombay,  £110,000;  Calcutta,  £15,000;  Treblzond,  £22,000.  Total, 
£147,000. 

Mexican  Dollars— There  is  no  fresh  business  to  report,  and  the  prioe 
la  26*6d. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

OOHdon  Standard. 


ar  gold,  fine or. 

U.  8.  gold  ooln...oz. 
iii* n  gold  ooln. oz. 
t-h  gold  ooln. oz.  76 
npanese  yen... 


Nominal. 


July 

July 

25. 

18. 

«.     d. 

s.    d. 

77    9>4 

77    t»X 

76    4 

76    4 

76    6 

76    5 

76    6 

76    5 

76    4 

76    4 

BlLVfcK. 

London  Standard. 


July    July 


Bar  silver,  flue.  ..oi.  27 
Do    9  mo.  dell  very  1 27 

Bar  silver,  contain  V 
do    5  grs.  gold.oz.  27^8 
do    4  gre.  gold.oz.  276|g 
do    3  grs.  gold.oz.  ;7^, 

Cake  silver oz  29>« 

Mexloau  dollars. o*.  2<j  V 


The  following  shows  the  Imports  of  cereal  produoe  Into  the 
United  Kingdom  during  the  forty-seven  weeks  of  the  season 
•ompared  with  previous  seasons: 

IMPOBTB. 

1900-01.  1899-O0.  1898-99.  1897-98. 

lmp,rtsofwheat,OWt.62, 763,200  57,530,700  58,306  250  59,056,310 

Barley 18,819,300  14.370,400  2l,0S3,!U3  19,147,504 

•JatS.. 20,739,300  17,278,700  13,744,120  13,585,990 

Peas 2.256.930  2,855,440  2,174,150  2,162.755 

Beans 1,689,040  1,469,020  1,904,670  2,240,270 

Indian  corn 60,352,500  51,482,500  51,145,560  48,570,600 

Flour 20,895,700  19,440,900  20,437,805  18,476,170 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1): 

1900-01.  1899-00.  1898-99.  1897-98. 

*Voeatlmported,OWt.62,763,200  57,536,700  58,306,250  59,056,310 

Imports  of  flour 20.895,700  19,440,900  20,487.805  18.476,170 

Wesof  home-grown.32, 633,839  29,741,593  32,010,269  22,923,073 

Total 106,192,739  106,719,193  110.754.324  100,455,558 

4 ver.prloe wheat, week. 27s.    3d.       29s.    Od.       25s.    5d.        38s.    Id. 
Werage  prioe,  season. 27s.    2d.       26s.    Id.       26s.    2d.         36s.    50. 

The  following  shows  the  quantities  of  wheat,  flour  and 
oiaize  afloat  to  the  United  Kingdom: 

This  week.  LaslweeK.  1900.  1899. 

Wheat qrs... 2,8 19,000  2,915,000  2,183,000  2,335,000 

Klour,  equal  to  qrs...    286,000  280,000  247,000  305,000 

Maize qrs...    865,000  995,000  815,000  665,000 


EiizlUh  Financial  markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
*re  reported  by  oable  as  follows  for  the  week  ending  Aug.  9. 


London. 


Silver,  per  ounce d. 

Consols. ,  new.  2  \  p.  ots. 

For  account 

rr'ob.rentes(lnPariB)fr. 
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toomrazxtinX  atxd  $$ltsczllnuzonB  Hews 

National  Banks.— The  following  informationregarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  July  29  to  August  S. 

5,921— The  Hackensack  National  Bank.  Hackensack,  New  Jersey. 
Capital,  $100,000.  David  A.  Pell.  PresMent;  H.  D.  Terhune, 
Cawhier.    Conversion  of  the  Hackeneack  B;tuk. 

5,922— The  Ardmore  National  Bank,  Ardmore,  Indian  T .  rritory.  Cap- 
ital. *100,000.     C.  K.  Smith,  President;  L>*e  Cruoe.  Cannier. 

5,928— The  National  Bunk  of  Anadarko.  Oklahoma  Territory.  Capital, 
$25,000     H.  T.  Smith,  President;  ,  Oaeoler. 

5,924— The  People's  National  Bank  of  Maritaretvlile,  New  \  ork.  Cap- 
ital. $^5,000.  E.  L.  O'Connor,  President;  N.  D.  Oiinstead, 
Caehler.  _ 

5,925— The  United  National  Bank  of  Providence,  Rhode  Island.  Cap- 
ital, $500,000.  Chas  Warren  Lippitt,  Vice-President;  Frank 
W.  Gale.  Cashier. 
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5,926 

6,927 

6,928 

5,929 

6,930 

5,931 

5.932 
5,933 

2,608 
2,555 
2,551 


The  First  National  Bank  of  Seanrlght,  New  Jersey.  Capital, 
$25,000.    George   M.    Bandf,    President;    Thomas  A.    Ward, 

hler.  ,,  ...  t-, 

The  Oltlzens'  National  Bank  of  l.os  Auge)en,  California.  (,ap- 
lr.Mi,  8200,01  0.  Win.  B.WUrhtman,  i'i<-M<iit;  A.  J.  waters, 
Cashier.    Conversion  of  tDe  Cltl/..iiH-  hunk  of  l,o«  Angeles. 

National    Bauk   or    Woloott,    Now    York.    Capital, 
Charles  H.   1'aliner,   ProRlduut;     Edwin   D.   Scott, 


—The    First 

#25.000. 

Cashier. 

The  Flrnt 

$2.*- ,000 


Nation  >1   Bank  of  De  Queen,    Arkansas.    Capital, 

II    c.  Williamson,  President;  F   M.  Smith,  Cashier. 

Conversion  of  the  Citizens' Havlncs  Bank  of  De  Queen. 

—The  First  National  Bank  of  Georgetown,  Delaware.    (  apltal, 

*v6,"0O.    Robert  G.  Houston,  President;   John  L.  Thompson, 

-The  State  National  Bank  of  Lowell,  Indiana.   Capital,  $50,000. 

John  Lynch,  President;  F.  K.  Nelson,  Cashier     Conversion 

of  the  State  Kank  of  Lowell.  nnn 

—The  First,  National  Bank  of   Kemp.  Texas.    Capital,  $25,000. 

,  President;  G.  B.   Davidson,  Cashier. 

-The  Chilton    National    Bank,   Chilton.   Wisconsin.      Capital, 

$50,000.    JuIIub  Felnd,  President;  Win,  J.  Paulsen,  Cashier. 

OOBPORATH  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

-The  Lincoln  Natioral  Bank  of  the  City  of  New  York,  New 
York,  until  close  of  business  Augubt  ?,  15-21. 

—The  First  National  Bank  of  Nevada,  Iowa,  until  close  of  busi- 
ness August  3,  1921.  ■  , 

—The  First  National  Bank  of  MadisoD,  New  Jersey,  until  close 
of  business  August  4, 1921. 


INSOLVENT. 

2,118— The  First  National  Bank  of  Austin,  Texas.  Is  insolvent,  and 
was,  on  August  3,  placed  iu  the  charge  of  William  L.  Yerkes, 
Reoeiver. 

LIQUIDATION. 

2  987— The  First  National  Bank  of  Vassar,  Miohigan,  has  gone  into 
voluntary  liquidation  by  resolution  of  its  stockholders  dated 
July  9, 1901,  to  take  effect  August.  1. 

CHANGE  OF  TITLE   AND  LOCATION. 

5.753— Toe  First  National  Bank  of  Fort  Sill  into  The  City  National 
Bank  of  Lawton,  Oklahoma  Territory,  dated  August  3, 1901. 

POST-OFFICE   ADDBES8. 

5,837— The  Delmont  National  Hank  of  New  8alem,  Pennsylvania. 
Post-orhee  address,  Df'm  >nt,  Pennsylvania. 

5  777— The  First  National  Bank  or  Beaver  Springs  at  Adamsburg, 
Pennsylvania.  Post  office  address,  Beaver  Springs,  Pennsyl- 
vania. 


Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  1  and  for  the  week  ending  for  general  merchandise 
Aug.  2;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMFOBTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

81,972,857 
7,771,296 

$1,961,902 
5,629,642 

$1,839,925 
6,028.245 

$1,915,100 
6,241,276 

Since  Jan.  1. 
Dry  Goods 

Gen'l  mer'dlse 

$9,744,153 

S62.547.20l 
271,741,367 

$7,591,544 

873,998,165 
254,931,913 

$7,868,170 

$61,643,138 
247,137,040 

18.186,376 

$57,064,104 
205,391,170 

Total  31  weeks 

t334.288.568 

»328.933,078 

$308,780,178 

$262,455,274 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  5,  and  from  January  1  to  date. 

EXPORTS  FBOM  NEW  YORK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

#10,849268 
303,397,842 

$12,763,719 
315,190,154 

$6,136,474 
262,739,256 

$7,635,530 
277,651,061 

Total  31  weeks 

*314.247.110 

$327,953,873 

$268,875,730 

$285,286,591 

New  York  City  Clearing  House  Banks.— Statement  of 
oondition  forthe  week  ending  Angnst  8,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


Note.— As  the  ttgures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Ang,  3 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  tn 
1900  and  1899. 

BXPOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Bold. 

Exports. 

Imports. 

Week. 

Since  Jan,  1 

Week. 

Since  Jan,  1 

* 

5,000 
5,000 

$1,764,851 

18,209,788 

7,384,567 

658,79'.^ 

38,668 

29,255 

1,104,000 

$ 

40.422 

14.918 

76,851 

700 

$ 
204,208 

654,377 

245,501 

518,179 

57,144 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$10,000 
16.700 
10,000 

$29,189,928 
29  665.605 

25,793,312 

$132,891 

42,847 

571,603 

$1,679,409 
1.538,870 

8,688,734 

BANKS 


Silver. 

Exports, 

Imports. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan. X 

$139,000 
4,067 

$28,506,611 

697,496 

2,220 

241,059 

21,250 

1,016 

2,491 

$ 

731 
65,575 

$25,183 

3,883 

223 

West  Indies 

146,359 

1,618,273 

381,578 

30,788 

South  America 

All  other  countries. 

Total  1901 
Total  1900 
Total  1899 

$143,067 

1,366,655 

551,490 

$29,472,142 
30,486,672 
28,594,887 

$66,306 

328,993 

45,727 

$2,206,287 
2,651,671 
2,290,230 

Capital 


Surplus.     Loan*.       Specie. 


Bank  of  N.  Y.... 
Manhattan  Co.. 

Merchant!)' 

Mechanics' 

America 

Pheuli 

City 

Oheunlcal 

Merchants'  Ex.. 

ftallatin 

Bntoh.A  Drov'B' 
Mech.4  Traders' 

Greenwich 

Leather  M'f'rs.. 
Stat*  of  N.  Y.... 
Amur-loan  Kxch 

Commerce 

Broadway 

Mercantile 

Paolno 

Kepabllo 

Chatham 

People's 

North  Amerioa 

Hanover 

Irving 

Oltixens' 

Nassau 

Market  &  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Oriental 

[mp't'rs'ATrad. 

Park 

East  River 

Fourth 

Central 

Second........... 

Ninth 

PlXSt . ............. 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  A merl.. 

Chase 

Fifth  Avenge... 
German  Exoh... 

Germania 

Lincoln. 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

astor , 

Hide  A  Leather, 


S 

2,000,0 
2,050,0 
2,000.0 
2,000,0 
1,500,0 
1,000,0 
10,000,0 
300,0 
800,0 
1,000,0 
800,0 
400,0 
200,0 
600,0 
1,200,0 
5,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
460,0 
200,0 
1,000,0 
3,000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
300,0 
1,600,0 
2,000,0 
250,0 
8,000,0 
1,000,0 
300,0 
750,0 
10,000,0 
300,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
200,0 
300,0 
200,0 
500,0 
2,100,0 
300,0 
600,0 
1,000,0 
250,0 
350,0 
500,0 


s 

2,084,0 
2,192,4 
1,106,6 
2,274,0 
3,153,1 
243,8 
6,170,7 
6,942,6 
244,0 
1,998,8 
72,41 
126,5 
178,31 
600,6| 
626,91 
3,233,01 
6,768,7| 
1,569,1 
1,297,7! 
503,6 
1,303,9 
990,6 
349,7! 
1,023,1 
5,434,9 
449,2 
371,0; 
280,9 
986,7i 
219,2 
1,763,8 
412,5 
6,046,8 
3,853,6 
153,1 
2,477,6 
626,6 
973,6 
77,3 
11  096,8 
124,6 
729,2 
597,4 
396,6 
2,613,4 
1,362,3 
682,6 
837,2 
994,4 
1,158,2 
367,8 
1,076,3 
446,1 
944,8 
2,287,6 
516,7 
729,9 
402,8 
568,3 
417,9 
365,3 


S 
18,223,0 
22.887,01 
18.433,9' 
14.139,0 
21,840,7! 
4,604,0 
113,406.2 
23,676,6 
4.696,8 
10,466,0 
1,168,1 
2,613,0 
1,011,3 
4,243,9 
4,736,9 
29,698,0 
76,880,8 
6,091,5 
13,833,2 
2,697,3 
18,405,9 
6,222,6 
2,0*2,5 
11,690,6 
48,175,9 
4,325,0 
3,042,2 
2.702,9 
5.897,2 
8,808,0 
22,861,0 
2,083,0 
23,723.0 
48,161,0 
1,383,4 
22,828.0 
10,128,0 
9,848,0 
2,297,2 
80,758,7 
3,475,6 
3,104,0 
3,977,6 
3,381,9 
40,862,9 
9,563.1 
2,246,5 
3,030,6 
12,063,6 
6,943,4 
2,168,6 
7  335,7 
2,632,0 
12,737,0 
36,706,1 
4,494,0 
7,068,1 
4,896,6 
6,869,2 
4,265,0 
2,806,5 


Legal*. 


» 
2,801,0 
7,616,0 
2,011,0 
2,817.0 
2,921,8 
1,026,0 
29.688.2 
5,096.2 
792,0 
2,089.0 
242,2 
363,0 
119,2 
1,197,7 
588.7 
6.788,0 
9  321,7 
840,8 
2,025.8 
367,3 
4,268,8 
806,6 
166,4 
1,999,5 
8,210,2 
648.4 
678,1 
465,6 
1,058,3 
793,8 
5,339.0 
204,4 
4,448,0 
14,781,0 
163.4 
4,170,0 
2.099,0 
1,825,0 
838,7 
12,987> 
722,8 
355,0 
718,4 
697,8 
10,092,4 
2,695,6 
221,0 
410,8 
1,137,8 
1,348,4 
455.9 
1,242,2 
463,0 
2.121,0 
9,059,9 
398,0 
1,182,6 
891,6 
1,890,9 
881,3 
655,8 


Deposit* 


Total 83.222,7  97,865,6  878,506,9  1805457  80  597,7  955,912,2  27'3 


S 

1,831,0 

1,937,0 

1,812,0 

948,0 

3,911,1 

360,0 

7.5rf4,2 

2.364.4 

486,8 

802,1 

62,8 

258,0 

182,0 

207,1 

801,0 

2,282,0 

7,300,1 

367.1 

1,827.6 

680,7 

1.434,2 

968,4 

803.9 

1.345,li 

8,134,2; 

466,3' 

186,2; 

281,6 

898,1 

271,2 

2,085,0 

336,0 

1,460,0 

4,259,0 

206,5! 

3,487,0 

1,588,0 

816.0J 

246,2 

2,664,0; 

349,8 

308,0 
359,2 
260,6 

2,160,2 
208,3 
670.0 
519,3 

2,891,7 
255,8 
124,1 
619,8 
349,0 

2,304,0 

2,786,9 
643,0 
626,0 
379,9 
716,8 
182,7 
77,4 


/.-• 


P.O. 
257 

n  3 

24-4 
26S 
244 
296 
284 
30-8 
25-8 
800 
24*7 
215 
318 
317 
19  7 
337 


18,006.0 
28,668,0 
15,760,4 
14,887,0 
23,881,0 

4,687,0 

130,892,0 

24,198.* 

6,040,0 

9,814,6 

1,191,91 

2,876,0 ' 
858,6 

4,429,7 

4,477,0 
26,811,0    . 
68.424,0   212 

6.221.4  231 
14,523,2   251 

3,408,0    26-9 

20,876,2   279 

8,457,41  274 

2,791,6   34  3 

12.316.5  27  0 

63.592.6  287 

4.410.0  230 

8.366.1  22  7 
3.088,6   246 

6.414.6  304 

4.280.7  24-3 
27,918,0   28-5 

2,050.0  26  2 
22,349,1)  ^8-4 
82,772,0   30  3 

l,49t>,9 
26,472,0 
13,168,0 
10,671,0 

2.468.5  _ 
56,322, e   280 

3,831,7   279 

3.279.0  202 

4.666.6  235 
8.251,6  26-4 

48,323,4125-3 
11,022,1 1  26-3 

3.210.1  277 
4,607,0   20  8 

14,429,5   28-5 
6,739,6   238 

2.277.0  264 

8.110.1  22-9 
3,053,0   262 

16,833,0  279 

44,183.0  288 

4,661,0   22-8 

7,024,7,  243 

4.496.6  28'2 

8.212.7  256 
4,196.0'  24  8 
2,190,0   28-8 


24  6 
299 
280 
23  8 
23-7 


Reports  of  Non  Member  Banks.— The   following  is  the 

statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  August  3,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers S00)  in  <nl  cases 


BANK8. 
100s  omitted.) 


N1W   fOBK  CITY. 

Borough  of 
Manhattan, 

Colonial ••• 

Columbia ••••■ 

eleventh  Ward.... 

Fourteenth  Street. 

Gansevoort 

Hamilton 

Mount  Morris 

Mutual ,1 

Nineteenth  Ward. . 

Plaza ..... 

Riverside 

State 

Twelfth  Ward 

Twenty-thlrd  W'd. 

Union  Square 

forkvllle 

Washington 

Fidelity 

Vartok 

Jefferson 

Century 

Nat.  Commercial.. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn..... 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufact'rs'  Nat'l 

Mechanics 

Meoh's'  A  Traders 

Merchants' 

Nassau  National., 

National  City 

North  Side 

Peop'es 

Seventeenth  Ward 

S  prague  National . . 

Twenty -sixth  W'd. 

Onion 

Wallaboat , 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

istNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Had.  Co.  Nat.,  J.C. 

2d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City., 

1st  Nat.,  Hoboken 

2d  Nat.,  Hoboken. 

Totals  Ang.  8 
Totals  July  27 
Totals  July  20 


Capi- 
tal 


f 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,<J 
200.U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
500,0 
100,0 
100.0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

250,0 
260,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


Loans  A 
Invest- 
ment). 


Specie. 


8262,0 
8262,0 
S262.0 


I 

138,8 

209,3 

123,0 

72,9 

21,7 

100,3 

67,1 

151,1 

136,8 

213,8 

125.1 

273,6 

32,2 

74,9 

383,6 

209,1 

26,4 

94,5 

63,6 

61,9 

63,9 

8.4 

117,8 

179,9 

163,8 

37,4 

70,6 

84,4 

603,6 

356,1 

185,9 

20.7 

643,2 

572,2 

142,0 

132,7 

72,8 

235,9 

55,8 

64,4 

65,6 


60,9 
86,0 

905,4 

670,4 
320,6 
241,8 
466,8 
109,2 


9017,1 
9017,1 
9017,1 


• 

1628,8 

2774,0 

1187,9 

1841,6 

1342,3 

1390,4 

2109,6 

1413.4 

1408,0 

2460,0 

1044,8 

3570.0 

1278,2 

1024,2 

2288,1 

1505,7 

664,6 

436,8 

884,0 

684,1 

166,7 

709,9 

1312,2 

1667,3 

1108,2 

369,0 

727,5 

719,3 

2846,2 

3828.4 

983,1 

682,9 

3631,0 

2868,0 

758,9 

922.6 

557,5 

1061,1 

614,3 

622,3 

779,3 


584,8 
744,7 

4877,6 
2042,8 
1266,9 

851,9 
2037,4 

828,2 


t 

40,3 

173,0 

65  6 

65,0 

17,7 

100.1 

131,8 

26,6 

27,2 

147,0 

9,3 

244,0 

28,0 

46,7 

46,4 

47,6 

9,9 

12,2 

10,0 

3,7 

4,6 

48,3 

13,7 

13,2 

68,0 

14,1 

28,2 

36,8 

317,8 

158,0 

18,3 

3.8 

187,0 

125,0 

11,4 

28.2 

8,3 

107,3 

11.1 

28,2 

35.P 

16.1 
39,2 

237,3 
67,8 
62,1 
39,1 

113,4 
28,2 


Leo.  T. 
iB'k. 
Notes. 


70368,5  3095,3 
70638,5  3126,2 
71453.513218,1 


t 

133,4 

103.0 

44  7 

35  8 

66,6 

88.2 

78.7 

110,1 

133,9 

156,0 

55,0 

120,0 

152.3 

93.2 

264,1 

117.3 

38,3 

19,8 

65.7 

61,0 

24,8 

6.6 

91,4 

102,0 

36.8 

23,6 

26,3 

27,4 

135,1 

202.8 

67,0 

47,3 

313,0 

240,0 

46.3 

42,9 

35,1 

10,0 

22.8 

52,4 

24,8 


24.3 
20,0 

212,9 
49,6 
14,4 
63,9 
21,1 
27.2 


Deposit,  with 


Clear'g    Other 
Agent.  Bks.Jcc 


3915,3 
4141,6 
4158,5 


I 

227,1 

196,0 

180,7 

190,4 

117,2 

133.6 

299,7 

210,6 

348.1 

63  0 

64.7 

990 

122,2 

65  0 

355,2 

105,7 

41.0 

35.9 

77.7 

96,1 

37,0 

32,2 

103.7 

260,8 

104,8 

51,7 

64.4 

96.4 

248,4 

338.3 

70,7 

62,7 

445,0 

425,0 

51,1 

58,9 

63,6 

357,0 

61,0 

61,2 

46,4 


91,2 
120.0 

826,6 
240,7 
143.3 
220,2 
132,9 
61,9 

7873,6 
77  s  0.1 

7880.7 


8,0 
25,0 

"6*6 
55,0 
62,0 
11.3 

176,7 


140,0 

70,0 

2*6,0 
2.8 

'5,0 

6,6 

40,'6 
125.5 


Aet 
Deposits 


8,2 

8,0 

16,1 

46,8 

10,0 
15,3 

60,0 
88,0 
264,9 
27,4 
17,1 
26,0 
3,0 
94,5 
34,2 


30,0 


430.0 
130,8 

42,'2 
32,4 

4,9 


2097,9 
2046,6 
1996.3 


» 
1860,0 
2916.0 
1346.7 

14800 

1363,3 

1642,7 

27^4,2 

1440  1 

1843  3 

2494,0 

1119.5 

3964,0 

1(140 

1   65  2 

2724  8 

1492,0 

6300 

364,4 

<87  3 

684.1 

75,1 

363,8 

14316 

1896.3 

lo89  2 

355.1 

667,3 

750,8 

3187.2 

4421.2 

893,8 

701,8 

3876,0 

3216,0 

800.3 

813,5 

501,7 

1100.0 

518,2 

754,0 

766,8 


673.8 
741,9 

6526,8 
1784,8 
1081,9 
1001,0 
1753.8 
730,2 

76115,6 
75615,6 
76864,8 
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New  York  City,  Boston  &  Philadelphia  Banks.— Hd.iv 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  ami   Philadelphia, 


,ltal  A 

Banks.  '  surplus. 

July  13..  169,080.1 
"  20..  189.080.1 
••      27..  180,060.8 

Aug.     3..  180,588.3 

HOI,' 


July  20.. 

••     27.. 

Aug.    3. 

fhila.* 

July  20. 

••      27.. 

Aug.     3.. 


57.632,9 
57,632.9 
57,632.9 

38,715,3 
38.716,3 
38,715.3 


Loam.      Specie. 


f 
888.46S 
856.198, 
867,668, 
878.506. 

194.726, 
192,135, 
192,061, 

174,088, 
172,112, 
179,336, 


I 
1  1723127 
6  1775  >1* 
4 1789212 
9 1806457 

0  15.324.0 
0  14.690.0 
014,226.0 


Legal*. 


$ 

77.395.2 
78,313,9 


DffMtta.1 


947,694.1 
9«9. 145,8 


OireTn. 


79,942 .0  842,1"  !M.* 
80.597,7  955,912.2 

8.696.0  2M.6H1.1 
8,728.0  207,807,0 
8,141,0  214,236,0 


52,696,0 
50.810.0 
50,913.0 


20^,585.0 
198,518,0 
198,934.0 


t 
30.629.6 
30.710.1 
30,837,5 
30.572.t- 

6.097.C 
8,066.0 
8,100,0 

9,814,0 
9,809,1- 
9,828,0 


I'lt  irmji 

16911465 
16820965 

11831556 

148.826.3 
118.66*. 4 
135,634  3 

108.316.6 
89.067.6 
H7«8(,s 


•  We  omit  two  civhert  in  all 

♦  Inoladlnir  for  Bontou  and 


these  figure*. 
Philadelphia  the  Item 


doe  to  other  btnkn.' 


Foreign  Tradeof  New  York— Monthly  Statement. —In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  foi 
the  full  months,  alsoissned  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  twelve  monthe 
of  the  last  two  seasons. 


Month. 


July 

August 

September . 

October  .. 

November. 

December. 

January... 

•"ebruary.. 

March 

April 

May 

June 

Total... 


MB11CHAVIM8K   MOVEMENT  AT  N«W  YORK 


Import*. 


1900-01. 


40.23S.19* 
88,637.7*3 
3«.8S6,63ii 
48,238,191 
4  9,130,417 
45,262.221 
16,647.767 
43.259.8^8 
48,793,416 
19.681.383 
49,098,313 
10,198,826 


1889-1900 


39,003,134 
12.557,31) 
41,979,217 
46,118.135 
12,581,50' 
16,868.333 
49.552.629 
13.983.40P 
66.961. 6il 
15.925.244 
44.180,141 
36,873,932 


Export*. 


1900-01. 

"T 

42,929.966 
16.833,311 
12,717,198 
19.211,195 
42,418.433 
U  .0-8.UK.', 
45,167.416 
3J.721.269 
14,109.891 
13,849.197 
46.762,499 
41.165,931 


1899-1900 

« 

37,932,01t- 
42.887.534 
39,395,067 
18,765.988 
10,005,318 
41,379,91f 
48,762,66* 
40,286,70* 
49,306.86. 
41,721,056 
16,612,16* 
47.426.58i- 


Customs  Rbceipts 
at  Nbw  York. 


1900-01. 


13.435,973 
12.468.41C 
11,793,166 
13,4 14,1 0t 
11,846.63b 
12,443,941 
14,890,369 
12.691,892 
12,897,84. 
12.694.73S 
18,288,201 
11,280,862 


189d  1900 

• 

11.688,484 
13  7S-0.471 
11  740,980 
13  278,668 
12,683,614 
12.780.S8l 
14.810,389 
18.477,206 
13,022,229 
11.891,931 
10,763,633 
11,327,791 


53S.245.9U4  635,7 16.63a  549,0(0.301  526.960.0'-8  152.996.5»4  152,135.11,7 


The  imports  and  exports  of  gold  and  silver  for  the  twelve 
months  have  been  as  follows  : 


Gold  Movbmbnt  at  nhw 

?OBK. 

SlLVBB—  NBW  YOBK 

MONTH. 

Import*. 

Export*. 

Import*. 
1900-01. 

~~r~ 

Export*. 

1800^)1. 

1899-19C0 

1900-01. 

1899-1900 

1900-01. 

• 

1 

$ 

t 

1 

July 

186.953 

885,812 

2.246.381 

791.144 

1,7£  3.877 

3.7C9.647 

August.... 

180,248 

1.109.136 

17.613,691 

19,930 

2,272,21! 

6,209,169 

September.. 

182,283 

751,671 

101,64) 

78,227 

1,833,044 

4,067,628 

October.. . . 

4.208,887 

3,969,218 

808.28C 

81,927 

1,285.66: 

6,299,283 

November. 

4,719,031 

187,569 

58.07( 

88,900 

1,249.836 

4,837,241 

December. 

141.468 

301.76'; 

217,616 

11,514,706 

1,130,998 

6,382,806 

January... 

814,747 

620.398 

8,171,689 

6,186,07) 

1,690,838 

4,692,608 

February.. 

299,628 

318.911 

281.995 

1,192,669 

879.866 

4.4.38,315 

314.548 

212,525 

165.9)0 

1,025.382 

1,619.892 

4,700,742 

April 

175,679 

219.961 

1.893,395 

1,706,312 

1,403,112 

4,347,693 

May 

281,439 

1*4,762 

10,080,187 

10,352  807 

1,384,087 

3,107,668 
3,931,804 

June 

818.117 

222,338 

6,019.167 

7,968.998 
39,937,373 

687,404 
17.010,582 

Total... 

11,157.928 

8.42\341 

19.278,621 

64,884  428 

Breadgtuffs    Figures    Brought    from  Page    302.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange,  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  3 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


tU**49t*  at- 

riour. 

Wheat. 

Buih.dOlbt 

2,876,691 

88,600 

249,409 

838,320 

377,348 

87,682 

164,439 

1.847,729 

109.900 

1.800.C00 

8,839,918 
6,765,660 
4,749,951 

6.839,918 
5,765,660 
4,749  951 

Corn. 

Oats. 

Barlu 

Bus/l.4816. 
24.567 
19,960 

6,980 
1.800 

9.800 

~62,897 
110.833 
193.C84 

82,897 
110,233 
193.0K4 

»» 

Mliwauka* . . 

Minneapolis. 

Cleveland ... 
8t.  Louts  .... 

Peoria 

Kansas  Olty. 

BfcH.lWCK, 
164.778 
71.226 
116.000 

2,404 
9,«00 

46.495 
8.700 

Bu*h.60ll! 

1,855,825 

38,700 

3,834 

50,180 

115,388 

46,266 

180,882 

264,800 

299,000 

391,600 

2/43,645 
3,629,808 
4,817,542 

8.618,645 
3,529,,  03 
4.847.5*2 

Buih.32!t» 

2,011,372 

73,800 

165,990 
124,021 
94,781 
2*2.910 
131,150 
282.600 
188.6U0 

8.691.477 
8,663.183 
1,875,821 

8,891,477 
8,683,123 

4.875.824 

BK.58  1 
56.4C5 
16.750 
10,529 

81,480 
65.U87 

S7.518 
19,600 

Tot.wk.1901 
Same  wk.'OO. 
Sam*  wk.'99. 

StMOlAWf.  1. 

1901 

1899  ...  

408.602 
372,196 
431.193 

408.502 
872.1  6 
431 1«8 

219,299 
99.382 
91,629 

249.299 
99.382 
9».f69 

The  receipts  of  flour 
the  week  ended  Aug.  3, 

?.eur 
Rmifii  at—  bbl*. 

Hew  York 109,424 

Boston fO.160 

Montreal 15,623 

Philadelphia 63.403 

Baltimore 74,072 

Blohmond 3.191 

Hew  Orleans* 17.256 

Newport  News 43.710 

Norfolk 17,925 

OalTeston 815.660 

Portland.  Me 2,293         81.092 

Total  week 406,956    6,360,l-'0       783,«63        873.608 

W««k  1800 994.451    2,818,481    4,160,335     1.608,4 19 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 

Oaf.  Bans* 

huth.  bush. 

898.800  63, 9  JO 

72.980        

23,964  24,909 

49,1 i 7  800 

49.791        

4,066  

01.195         

50,000         


Wneat, 
buth. 

l.lr-6,260 
2*  1,480 
359,f67 
718,01* 

2,01K.(  08 

16.704 

779.675 

104.OC0 


Corn, 

bush. 
653,t00 
36.640 
39,130 
15,519 
84,708 
18.876 
2H.'00 
77.142 


Rut. 

•<u«*. 

53.626 

'  8,000 

16.56.3 

86.813 

910 


B8.390 


7u.eoy 

46,700 


los.yei 

12,8*1 


Total  receipts  at  ports  from  Jan.  1  to    Aug.  3  compare  as 
follows  for  four  years: 

12.8i»7,;50 


Rtreli'ttof— 

■ 


.bbls 


1001. 

12.767.656 


K*u 


Wheat 





Marlt-y 




bush.  ^.Mu.M^s 

8W.574.4UK 

4M,'0».2U1 

■,081,496 

y,4«  1.203 


68,605,018 

0.810 

60,*'*  .111 
3.014.1*17 


Total  grain " 

The  exports  from 
mding  Aug.  3,  1901 


Mmportt  from 
•w  York 

•uston 

•ortland,  Me. 
•hlladeiphla. . 
laltlmora... 
*ew  Orleans.. 

Sorfolk 

iewcrt  News 

utonireal 

ialTeaton 


Whtat. 
—  buth. 

478  161 
84.098 

666.107 

H77.ijB8 
960,010 

104.000 
26',  197 
506  800 


231.221.283        919,089.888        236.63'.*  10        266.7 

the  several  seaooard  porta  for  the  week 
i  are  shown  in  the  annexed  statement : 

-Sarin 
'uifc. 


Uorn, 

buth. 

216.153 

156,496 

154,2-5 
17,143 

3,*32 

'  77.148 

16,»5< 


flour, 

79.088 

2.2113 
30.068 

W.lll 

14, 7.,  1 

17.926 
43,710 
18,797 


Datt. 
buth 

16,5")S 

120  OjO 

3-.-^»0 

80.000 

'  16  1*5 

'60,000 


itvt. 

8,413 


1-tm.i 
buth. 
6,*  (4 




•  •  • 



■>•••••■ 

• 





••••••>• 

*• 



8.0J0 

87,494 

Total  week.  4.474,427      <>41508      818  403      270,<K'3        60.409        6.441        87.494 
same  time  00    1,601,00*  3,502,751      830.511      9.6,761        31,629      38.153        67,645 

The  destination  of  these  exports  for  the  week  and  since 
-Jept.  1,  1900,  is  as  below  : 

IVktttt. 1    -- V*r% 

With     Sine*  Sept.       H'«»fc    8<n«s  Btpt. 
Aug.  8.      1,  1900. 
(,,.</..  buth. 

243.895  10,770.731'     1,6-5,674     61.766,028 
42,*72     2.186,185       2,776,832 
600 


Matport*  tor 

««k  and  situs 

Htpt.  l  to  — 

Jnlted  Kingdom 

continent. 

i.  A  C  America. 

■Vest  Indies 19.2*3 

Ir.N.Am- Colo's    

'ther  countries     10.738 


ttour.- 
W*tk      Sinn  Sttt. 
Autj.  3  1.1900. 

bL<l  lull. 


27,:  60 


H80.H56 

1,090.32  J 

92.0(8 

802,377 


fcO,14>,*77 
81669 
140 


21,431  469,9.5 


Aug.  3 
outh. 
464,129 
118,962 
61,71' 
6,124 

"1.578 


1.1909, 

'■'i.i  h. 
74.6*2,641 
7*,978,*8<< 
1,090,252 
070.968 
221,878 
b37,542 


Tota. 843.403  16,371.836      4.471.127  113,118.117      611,502  152.741.512 

Total  1900   330,511  14.62S.170      1,501,10*     81.888,836  8.662,761  182,818,0*1 

The  visible  supply  of  grain,  comprising  tne  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  3,  1901,  was  as  follows: 


»» »«•»,  Corn. 

Irs  nor i*l—                     buth.  buth. 

«ew  York 8.9H.0O"  8U7.0O0 

Do      afloat 8,000  17,000 

Joston 993  ,<o,  235. ^ov. 

Philadelphia fOSOOc  316,000 

laltlmore 1,835  000  888,000 

Sew  Orleans 1,263,000  68.000 

jHlveston 1.995.000  .  

Montreal IKO.OOO  26,000 

Toronto- 33.00C  

9ulTa)o... 1,107,000  298.000 

Do       afloat 

OoledO                 377, 0J0  601,000 

DO      afloat 

Jetrolt 314,000  49.000 

Do      afloat 

iloago 8.843.OC0         0,987.000 

Do      afloat 

Milwaukee 269,000 

Do      afloat 

ft,  WM'mAPt.  Arthur     748,000 
<uluth 1.774,000 

Do      afloat 

•Unneapolls 6,634,001' 

4t  Louis 2,676,000 

Do      afloat 

lansaiClty 1.011,000 

.'eorla 268,000 

tndlanapolli lOU.oon 

n  Mississippi  River.      20.000 

3n  Lakes 88U.000 

On  oanal  and  rlrer.  . .      191,000 


617,.    . 


1,738,000 

63.000 
190,000 


Oats, 

buth. 

727.000 

8H.0O0 

296.  ,11, 

28,000 

161.000 


183.0C0 
1.000 

3*1,0.0 

111.000 

15.000 

741,000 

'  13,000 


lit*. 
63,030 


16.nr,n 
42,000 

30,000 

si'.obd 

120.000 

28,6°«'6 

112,000 

lo.boo 


Total  Aug.  8.  1901..  30  469,000 
Total  July  27.  1901..  29.870.000 
Total  Aug.  4.  1900..  47,6»000 
Total  Aug.  5.  1899..  87.U42.000 
T  tal  Aug.  6.  t*98..     8.261000 


78.001) 
6,000 
17,000 

ieib'oo 

60,000 

18,665,000 
13,387,000 
18.820.000 
10,813,000 
17920,000 


601,000 

651,000 
33.000 

"9.000 

89.000 
11,000 

160,000 

814,000 


1.354.000 
6,667.000 
6,586,000 
4,511,000 
8,362  000 


93.000 

18,000 
10,000 


5,000 
1,000 

'25,000 

.   4,000 

653.000 
658.000 
607.000 

698.000 
437.000 


B*rlty 
but>. 
172,000 

"1.066 

....... 

"7,060 
'64.660 
"2.666 
"3.0*0 
"  1,000 

16.660 

'42600 
"6,006 


313,000 
308,000 
405.000 
116.008 
29SOOO 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction, 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Slocks. 

2  Brooklyn  Trust  Oo 425 

83  Mechanics'  Nat.  Bank... 270*8 

12  Home  Ii  Biirance  Co 295 

10  N.  Y.  Produce  Exoh.  b'k.1501* 
2B  Lawyers'  Title  Ins. Co..  SOS^ 
1  Mtmberslilp  Adirondack 

League  Club $500 

25  HavaD  a- American     Co., 


Slocks. 
1  Cert.  N.  Y.  Produce  Ex- 
change (all  ass'ts  pala).  $176 
250  Royal  Copper  Co  ...$4  per  sh. 
140  Nat.B'dway  B.Dk  300^  3014 
25  Nat.  Bank  of  Commerce. 3761* 
Bunds. 
$3,0C0  N.  Y.  City  ass't  fund 

6s,  19i0;  M&N 120  and  int. 

$1,000  Atlantic  Mutual  Ins. 
Co.  scrip  of  1901 10738 


common $26  per  share 

4  Lawyers'  Mtije.  Ins.  Co.. 190 
50  Phenix  Nat,  Bauk 105% 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Bonds.  I  Stocks. 

$15,000  Wisoasset  &  Quebec  |  $4,000  Sheepkauoh  Gold  Mln 


RR.  Co.  (Me  )  1st  5s,  1916; 
Aug.  1,  1898,  and  subse- 
quent coups,  attaohed. .  .$500  lot 


IngCo $500  lot 


JBantuuci  and  fftttauctai. 


Spencer     Trask     &     Co., 

BANKERS, 

2T  <k  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  V   Stock  Kxclianae.  Branch  Otnoe.  67  St  i<- S„  Albanr 


Geoege  Barclat  Moffat. 


Alexander  M.  waits  Ja 


Moffat    &   White 

BANKERS, 

.Members  New  Yori  S'ook  Bxoha-ik'e, 
No.  1  NASSAU  STREET,  ...  NEW 

INVESTMENT     SECURITIES. 


YORK 
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Jtoufcjers'  (5a»tte. 


i »  i  v  i  i »  i ;  n  i»  s  . 


Name  of  Company. 


KiiilrniuU   (Stemn). 
Cleveland  A    Pittsburg,  guar.  (quar.).. 

Cornwall  &  Lebanon 

ki   Wayne  <S  Jaokson,  pref 

Hartfofd  &  conn   Western 

Reading  Co.,  1st  pre! 

St.  Lawrence  <fc  Adirondack 

Southern,  pref 

Syracuse  Hlnghamton  &  N.  Y.  (quar.). 

Union  PaolflO,  coin 

<io         do      pref 

Utlca  Cliiitiui  A  Ilinghnmton 

Street  ItnilwnjN. 

Detroit  United  Ry.  (quar.) 

Metropolitan  W.  side  Kl.,  Chic,  pref.. 

Sacramento  (Cal.)  Kl.  Oa«&  Ry.(mthly) 

Miscellaneous. 

American  Radiator,  pref.  (quar) 

Glucose  Sugar  Refining,  coin.  (quar.).. 
do  do  do        pref.  (quar.).. 

Nlles-Bement-Pond,  com 

do  do        do       pref.  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

St.  Paul  Gas  Light  (quar.) 

Standard  Oil  (quar.) 


Per     When 
Cent  Payable 


Books  Cloned. 
(Day*  Inclusive.) 


l3i  Sep 
8  J'ly 
2;'.i  Sep 

1  Aug 

2  Sep 

2»a  Bep 

2       OC1 
2      Aug 
2      Oct 

2     Ool 

2     I  Aug 


1  Aug  11 
81  J'ly  22 

2  Aug  21 

::i  Aug  21 

10  Aug  25 

1    Aug  21 

16  S<  \<  26 

1 

i>     4 

1   Sop       I 
1   


to 
to 

to 

to 
to 

to 
to 


j 

J'ly  31 
Sop  2 
Aug  31 
Sep  10 
Sep  4 
Oct     8 


to 

to 


Oct     8 

Oct     8 


1  Sep 

2  Aug 
15c.  Sep 

l34;Aug 

l  '•■  Sep 

lni  Sop 
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t  Also  l'a  per  cent  declared  payahlo  Deo.  5. 

WALL  8TK.EET,  FRIDAY,  AIJO.  9,  1901.-5  P.  1*1. 

The  Money  Market  and  Financial  Situation.— Failure  of 

representatives  of  the  Amalgamated  Association  and  of  the 
United  States  Steel  Corporation  to  agree  as  to  terms  of  set- 
tlement on  Faturday  was  the  chief  cause  of  a  radical  decline 
in  the  stock  market  on  Monday.  Later  in  the  week  the 
official  order  for  a  more  general  strike  had  no  depressing 
effect.  On  the  other  hand  it  has  seemed  more  and  more 
improbable  that  the  Association  will  be  able  to  accomplish 
the  purpose  it  had  in  view  when  the  strike  was  inaugurated, 
or  that  the  general  business  interests  of  the  country  are 
likely  to  be  much  disturbed.  Under  the  influence  of  this 
growing  conviction  the  security  markets  have  assumed  a 
stronger  tone,  and  values  have  in  some  measure  recovered. 

Other  factors  in  the  general  situation  are  for  the  most 
part  favorable.  So  conflicting  have  been  the  reports  in  re- 
gard to  corn-crop  damage  and  so  various  the  estimates  as  to 
its  extent  that  the  Government  report  covering  the  matter 
to  be  issued  to-morrow  (Saturday)  is  looked  for  with  un- 
usual interest.  As  an  offset  to  this  damage,  whatever  it 
may  be,  is  abundant  evidence  that  the  spring-wheat  crop 
will  be  one  of  the  largest,  if  not  the  largest,  ever  harvested 
in  this  country,  and  of  superior  quality. 

The  money  market  continues  easy  and  interest  rates  low. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  2%  per  cent.  To-day's  rates  on  call  were  2  to  2^  per 
cent.    Prime  commercial  paper  quoted  at  4%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £782.908  and  the  percent- 
age of  reserve  to  liabilities  was  4918,  against  46,25  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  200,000  francs 
in  gold  and  an  increase  of  950,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  3  showed  an  increase  in  the  reserve  held  of 
$2,280,200,  and  a  surplus  over  the  required  reserve  of 
$22,165,350,  against  §^3,128.575  the  previous  week. 


1901 
Aug.  3 

Differences 

from 

previous  week. 

$ 

1900 
Aug.  4 

1899 
Aug.  S 

Capital 

$ 

83,222,700 

97,305,000 
878,606,900 

30,572,800 
955,912,200 
180,545,700 

80,597,700 

261,143.400 
238,978,050 

,    22,165,350 

$ 

74,222,700 

91,035,000 
803.697,900 

26,645,700 
894,482,500 
176,586.400 

76,179,100 

252,765,500 
223,620,625 

29,144,875 

$ 
68,922,700 

Surplus 

77,382,600 

Loans  &  discounts 

Circulation 

Net  deposits 

Speole ............. 

Ino  10,853,500 
Deo         64,700 
tno  12,973,700 
Ino     1,624,500 
Ino        655,700 

Ino    2,280,200 
Ino    3,243,426 

Deo       963,225 

753,080,500 

13,755,800 

849,903,200 

165,574,800 

65,011,600 

220,586,400 
212.475.800 

Legal  tenders, 

Reserve  held 

Legal  reserve. 

Surplus  reserve 

8.110,600 

Note.— Returns  of  separate  banks  appear  on  page  272. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
continued  strong  and  rates  further  advanced  on  a  steady 
demand  for  bills  and  limited  offerings. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  85^@4  85)^;  demand,  4  87%@4  88; 
cables,  4  88j^@4  88^;  prime  commercial,  sixty  days,  4  M%@ 
4  85;  documentary  commercial,  sixty    days,   4  84*^@4  853^; 

f"ain   for  payment,  4  85}4@4  85%;    cotton    for    payment, 
84%@4  84%;  cotton  for  acceptance,  4  84%@4  85. 
Posted  rates  of  leading  bankers  follow: 


August  9 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85^    ©4  86^ 

Prime  commercial 4  8434    ©4  85 

Documentary  commercial 4  84^    ©4  85*a 

Paris  bankers'  (Francs) 6  18ls*@5  181« 

Amsterdam  (guilders)  bankers 40*16©    40*8 

Frankfort  or  Bremen  (reichm'ks)  bankersi    95       ©    95Ha 


Demand 


4  88       ©4  89 


5  161**  ©5  161.! 

40*4     ©     405l6 

95718  ©    95*3 


•  Less  1ie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  %  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  75c.  discount;  Chicago,  30c.  premium 
St.  Louis,  par;  San  Francisco,  7%c.  per  $100  premium. 


United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  inolude  $8/00  3s,  coup.,  at  108%;  $2,000  3s.  ng..  at 
108;  $14,000  Is.  coup.,  1907,  at  113  to  118$$,  and  $11,000  4s, 
coup..  1026,  al  i:«i;';  to  187.  The  following  are  the  daily  clos- 
ing quot.it  iotis :  for  yt'irh/  range  tee  third  parje  following. 


Interest 
Ptriodt 


A  t/  v 
3 


2a,  1930 regis!' 

2s,  1930 coupon  Q- 

2s,  1930  .nna  l.reglMtoic.l  ... 

2s,  1930  ,sniall coupon  ... 

3a,  1918 registered  Q 

3s,  1918 coupon  <i 

3s,  1918,  small. registered  Q 

3s,  1918,  small coupon  y- 

4a,  1907 regl«1<  to.',  Q 

4s,  1907 coupon  Q- 

4s,  1925 registered  Q- 

4s,  1925 coupon  Q- 

6s,  1904 registered  <i- 

6a,  1904 conpon  Q- 


Aug. 
S 


Aug. 
6 


Jan    '\<)7\  M07»4  -107*4  '107r><  *107»«  *107*4 
-Jan   -107-,  •  107*4  *107*4  *107'i  »107»4  •  107*4 


Aug. 
7 


Aug. 
8 


Aug. 
9 


-Feb 
•Feb 
-Feb 

-Jan 
-Jan 
Feb 
■Feb 
-Feb 
-Feb 


•108>4 
'108 14 

•ibs" 

•113 
►113 
•137 
•137 
■  10734 


'108*4 
'108«4 

108"' 
'118 

'113 
137 
137 
107^4 


108       '108'4 
*108'4     108'.! 


108 
'118 
118 

'137 
130'„ 


108  "4 
•108>4 


•108 
113 

'113 
137 
137 


'  107»4  *  10734 


•107*4  *I0734 
»107»4  *107'.i 


'108 
•113 
118*. 

•137 
137 
•107»4 
•107*4 


•108 
•113 
•113 
»187 

-137 

•107*4 
•lo73t 


•This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


Sovereigns $4  80  7/*4  80 

Napoleons 3  86  ©3  93 

XXRelchmarks 4  75  ©4  80 

25  Pesetas 4  78  ©4  83 

Spanish  Doubloons.  ..15  60  ®1  6  60 

Mexican  Doubloons..  15  50  ©15  60 

Fine  gold  bars par  ©Uprem. 


Fine  silver  bars —  58V*  —  60 

Five  francs —  95  @  —  96 

Mexican  dollars —  46  ©  —  48*9 

Peruvian  sols —  44  ©  —  46 

English  silver $4  84  ©$4  88 

United   States   trade 

dollars —  62  ©  —  70 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $20,000  Virginia  fund,  debt  2  3s  at  94%, 
$10,000  Virginia  Gs  deferred  trust  receipts  at  1%  and  .$1,000 
Alabama  class  A  at  108. 

The  market  for  railway  bonds  has  been  somewhat  more 
active  than  last  week.  Daily  transactions  did  not  fall  be- 
low $1,000,000  par  value,  and  averaged  about  $1,500,000. 
There  was  some  irregularity  in  sympathy  with  the  stock 
market,  but  net  changes  in  the  active  list  are,  with  one  or 
two  exceptions,  unimportant.  The  most  conspicuous  of 
these  exceptions  are  Mohawk  &  Malone  income  5s,  which 
have  advanced  12  points  within  the  week.  Burlington  & 
Quincy  new  4s  were  again  handled  in  large  amounts  and 
fractionally  declined. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  281. 

Railroad  and  Miscellaneous  Stocks.— For  reasons  noted 
above,  the  stock  market  was  decidedly  weak  on  Monday, 
when  practically  every  issue  dealt  in  showed  a  loss  of  from 
1  to  6  points.  The  tone  was  better  on  Tuesday  and  about 
three-quarters  of  the  active  list  recovered  a  part  of  the  pre- 
vious day's  loss.  Wednesday's  market  was  exceptionally 
dull,  the  total  transactions  amounting  to  but  little  more 
than  300,000  shares.  On  Thursday  the  improvement  was 
more  pronounced.  Monday's  conditions  were  reversed  in  a 
somewhat  modified  degree,  and  about  seven-eighths  of  the 
changes  were  to  higher  quotations.  Notwithstanding  the 
improvement  noted,  the  low  prices  of  Monday  were  not 
fully  recovered  from  and  closing  quotations  are  in  most 
cases  lower  than  last  week. 

There  were  a  few  exceptional  features,  including  St. 
Lawrence  &  Adirondack,  which  was  brought  into  promi- 
nence by  the  declaration  of  a  dividend  and  advanced  nearly 
16  points  on  relatively  limited  sales.  Lake  Erie  &  Western 
issues  were  also  notably  strong  and  show  an  advance  of 
from  9  to  12  points.  Missouri  Pacific  and  Rock  Island  more 
than  recovered  the  early  decline,  and  both  close  with  a  net 
gain.  New  York  Central,  Illinois  Central  and  Louisville  & 
Nashville  were  relatively  strong. 

Naturally  the  United  States  Steel  stocks  were  sensitive 
under  the  direct  influence  of  the  strike  situation  and  de- 
clined to  39'g  and  89  respectively,  a  part  of  which  has  been 
regained.  American  Sugar  Refining  was  irregular,  fluctu- 
ating over  a  range  of  1%  points. 

Oatgide  Market.— With  the  exception  of  Monday,  when 
a  fairly  large  volume  of  business  was  transacted,  the  out- 
side market  this  week  has  been  characterized  by  extreme 
inactivity.  Following  a  general  decline  in  prices  on  Mon- 
day, led  by  American  Can  stocks,  which  sold  down  from 
74^  to  71  for  the  preferred,  and  from  23  to  22J^  for  the 
common,  there  was  a  slight  recovery  on  Tuesday.  The 
tendency  the  whole  week,  however,  has  been  toward  lower 
prices.  Consolidated  Tobacco  4s  were  comparatively  active, 
opening  on  Saturday  at  67,  receding  on  Monday  to  64^  and 
subsequently  reacting  to  66%,  at  which  price  they  closed 
firm  to-day.  Colorado  Fuel  &  Iron  new  convertible  5s 
were  <  ffered  on  the  curb  for  the  first  time  on  Wednesday, 
and  $10,000  worth  changed  hands  at  100^  to  100.  Bay 
State  Gas  has  shown  some  activity  and  several  large  blocks 
have  been  sold  at  about  1.  Standard  Oil  was  traded  in  on 
Monday  in  small  lots  at  770-772^:  on  Tuesday  (after  the 
dividend  declaration)  dealings  were  at  768,  and  the  close 
to-day  was  at  773.  The  Seaboard  issues  have  been  almost 
neglected.  The  5s  sold  to-day  at  101%  and  the  4s  at  82. 
National  Enameling  &  Stamping  common  changed  hands 
on  Thursday  at  24  and  30  shares  of  the  preferred  sold  at  85. 
Detroit  Southern  bonds  were  dealt  in  to  the  extent  of  $10,000 
at  85,  and  the  bid  price  for  the  common  stock  was  ad- 
vanced 2  points  to  13.  Kansas  City  Fort  Scott  &  Memphis 
4s  declined  from  87  to  86,  and  the  preferred  stock  sold  at  74 
to  74%.  Royal  Baking  Powder  preferred  held  steady  at  99, 
with  few  sales.  The  outside  quotations  will  be  found  on 
page  281. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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"35  V    30V 
-91V    95 
22        22  V 
9         9V 

'105     

1O0V3OT 
114      115 

24  25  V 
-TO        70V 

25  25 
51V  52 
94.34  90V 


149  V  151V 
38V  39  V 


78   78 


*215  217 
31V  32  V 
50   51 
"88   90 


52   52  V 

75  75 
144V 145V 

39   40  H 

76  7734 
31V  31V 


*7    8 
•30   35 

59  V  03  V 
125  120 
•251  275 

75V  75  V 
100 v 101  v 

115  ■»  110-4 
104  105  V 
"35V  30V 
-92   95 

23  V  24 

9  V  10  V 

*105 

107 

116 

•24 

72 


110 

117 
25  H 
73 

"25  V  20 
52  V  52  V 
95 '6  99  V 


151  151V 
39   39-4 
-108   112 
77  V  78«s 


•214V  210  V 
32  V  32  V 

51'0  51-V 
"88    90 


"03  08 
"93  100 
"07  72 
14134143 
"22   20 

' T5 

' 85 


39   40 
70V  70*4 
50  V  50-'4 


'  04   70 
■■■.Ki     100 
OT   72 
143  14834 
-22   20 

• T5 

85 


39'4  40% 
TT  77  V 
5034  51 


72 

94<a 

96   B6V 

-92  H 
73', 


los  ins'., 
09 
'157 

37'., 
75  V 


•120  L28 

• 

2  1 '4  33 
•90   92 

'81V 

*4534  4T'4 
34   8  1  ' 
70   70 
167 

■  1 83  V  1 8  1 
"190  .... 


138 
'126 
'180 

IS 

37 

91 

♦115 

-30 

•00 

13  V 

52 

22  "a 
159  V 
22534 

42 

91 


140 

190 
18 

37  H 
9  J  V 
118 

"72" 

14 

62 

22', 
159  "4 
220 

42".. 

92 

68 

09 


810V  10'., 
173a  17:^ 

30   37 


04  V 
50 
5434 
»80 


05V 
50 
66  *a 

90 


•175  177 


52   52 

74  74 
144  1453, 

39V  ■lo- 

75  70  H 


*7    8 
•30   85 

"00   63 
125  V  125  V 
'250  275 
70   70 
100'a  10134 
110VH7V 

104  105 
-35  V  36V 
*91V  95 

23 '4  23"4 
10    11 

105  .... 
109 

117  117  V 

2334  25 '4 

"71   73 

"25   20 

52%  5334 

98'4l01V 


151  152 

39   41V 
'108  112 
783.J  81 


32V  32»4 
51   52% 

'87   89 


*64   70 

"94  100 

74 

143  144 


"21 


20 
75 
81 


40    41 
70V  77% 
51V  51V 


Kiiilruudn. 

Am,  Arbor 
prel 
a  till.  Topelui  A  Santa  1  1 
l)o    jiref 

H.t  Ohio,  v.il.  1 1 
l.u     ]in-f.  \  ot  u  •  i ■•!>• 
.  u  BapldTransil   . 
.  Boon.  iS  l'n1 
Do    pro! 

(1   1. hi   Paolflo. 
;i   Si.ullli  III 

,1  ,.r  n«  «  Jeraey... 

[X  .Ikr  A   (lino 

[0  .v  Alton 

Do    jirrf 

.   .,  tin,  1  a  Qulnoy. 
Chicago  A  Ka«i'u  Illinois 

pre! 

elm  1.1 , 1.  ;,i  Western 
■i  p,  <•.  Oebeatorea 
5  i>.  c.  pref.  "A".. 
Do    4  p.  c.  pret  "r. ".. 

Clue    I  mliauap.  &  Louisv. 

Do    tirei 

Chicago  Mllw.  A:  St  Paul 

Do    jircf 

Chicago  it  North  Western 

Do    pre! 

Book  EaTd  A  Paolfle 

P.  MilUl.  A;  Olll. 

Do    pref 

-o  Tcim'i  Transfer. 
Do    pre! 

Cin.  Chic.  &  St.  L. 
Do    pre! 

Loruiu  <fe  Wheel'g. 

Do    prcf 

Colorado  &  So.,  vot.  trust 
Do  lstpf.  vot.  tr.  cfs. 
Do     2iipf.vot.tr.  ells. 

Di  I  a  ware  <fe  Uuilson 
c  law.  LacK  &  West'n. 

DnivcrA  Klo  Grande 

Do    prcf 

Denver  &  8<mtliwestern. 

Do    prcf 

Des  Moines  A  Ft  Dodge. 

Duluth  So.  ShoreAi  Atl.. 

Do    pref 

Eric 
Do    lstpref 

Do    2d  pref 

Evansv.  it  'lH;rre  Haute.. 

Do    prei 

Kt.  Wovth&Den.  C.stmp. 

Great  Northern,  pref 

Green  U.  AiW.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pre! 

Kanawha  &  Michigan., 
anaaa  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  etfs. 
Keokuk  <fc  Des  Moines... 
Do    pref 

Iake  Erie  &  Western... 
'  Do    pref 

L.  shore  &  Mich.  South'n 

Long  island 

I.i.uisville  &  Nash\  ille... 

Manhattan   Elevated... 
itropolitan  Street 

Met.  West  side  El.  (Chic.) 

Do     pref 

Mexican  Central 

.Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.Marie. 

Ho    pref 

Mo.  Kansas  &  Texas.. 

Do    pref 

Missouri  Pacific 

Mob.&0.,J.P.M<fcCo.rect8 
Moariscfc  Essex 

NY.  Central  &  Hudson. 
Y.  Chic  &  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

v.  w  York  &  Harlem.. 
W  Y.  Lack.  &  Western 
N.  Y.  N.  Haven  &  Hartf. 
.V.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 
Northern  Pacific  By 

Do   pref 

Plic  Coast  Co 
Do    lstpref 

Do    2d  pref 

I',  nnsylvaiiia 

Peoria  &  Eastern 

Pere  .Marquette 

Do     pref 

Pittsli.  Cin.  Chic.  &  si.  1, 
Do    pref 

Reading,  rot's  tr.  ctfs.. 
-t  pret  vot  t 
pref.  vot'g  tr.  ctfs.. 

E10  Grande  Western 

Do    pref 


81,512 
4,800 

20,1.(0 


200 

7,5oo 
1,700 

12H  300 

4,900 

1,017 


300 

10\  085 

50 

300 

600 

2,400 

400 

86,910 

2,200 


9,250 


100 
8,605 

2.100 
3,200 


100 
6,100 
2,000 

i,eoo 

3,100 

1,700 
2,300 
4,093 


500 

800 

03,035 

8,710 

1,450 

1,240 


1,932 


840 
1,505 
8,789 
0.835 
6,800 

900 


Bangt  for  >  tar  1902 


. 


■ 


2,000 

2,330 


327 

23,990 

5,100 


4.200 

17,515 

1)900 
1,200 
1,450 

1,150 

2. SKI 

3,710 

44,370 


14,280 
16,490 


3,200 


100 

17,710 

27,7oo 

100 


100 


100 
100 


309 

43,070 

6,900 

11,810 


20  1 

Mu\  15 

Ian  21 

•u\  9 
81*4  Jan  -i 
83%  ivi.2- 

■ii.v  9 
77    Marl9 

tax  1 

87  Maj 
Jan 

14634  Jan 

39  Muy 
27     May 

72  V  Jan 
138  V  Jan 

91      Jail 

120  >a  Jan 

10      .l.ui 

90      J'h  2 

75      Mavlo 

42      Jan    3 

S3     Jan  21 

5s '4  Jan  2  1 

134      Ma]    9 

175     Mhv   9 

.Ian  21 

207      Mar    ) 

110% Jan    4 

125    Mar  2 

iso    Mar2fl 

10  V.I  a  11  19 

33      Jan  21 

73  Mhv  9 
115*4  Jan  12 

27%  Jan   7 

07     Aug  7 

8%  Jan  21 

40  Jan  31 
10 V  Jan    4 

105     May  9 

188VJan  8 
29  V  .Ian  21 
SO  Jan  21 
69     .riv    8 

69  J'ly29 
18     .Tan  30 

5  Jan  9 
13% Jan  S 
24V May   9 

59*4  Jan  21 

39  V.Jan    4 

41  Jan  31 

81  Jan  4 
17     Jan  IS 

107  V  May    9 

65  Jan  2 
7V-)an2S 

40VjM"V   9 

09--'4  .J.1112I 

124     May  9 

21  .Ian  21 
48  Jan  21 
21  .Tan  8 
13  V  Jan   4 

35  Jan  4 
534  Jan    8 

24     Jan    2 

39*4  Jan  21 
10SV.lan21 
5230  Apr  1  ! 

07    Jan   3 

70  May  9 
S3     May  9 

150    May  9 

27     Jan    9 

79  V  Jan  15 

12*4  Jan  21 

Jan  24 

107  V  Mar  4 
67*4  Jan  19 

10134,)an    7 

15  Mav  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
Muy  9 

5191  H>  Jan   s 
139%  Jan  21 

16  May  9 
97  Mar  1 
47      Mar   1 

120     Apr    1 

}134VJan  15 
208Vj  Feb27 
24    May  9 

42  Jan  lo 

82  Feb  16 

77  V.I  an  21 
S IV  Jan  21 

52  ivii  : 
89  Feb  26 
68  Jan  8 
137  May  9 
14%  Jan  22 
33*4  Jan  9 
72  Jan  2 
57     Jan  30 

88  Jan  4 
21  V.Ian      1 

May  9 
38    Jan   3 

66  i'.  b  5 
93     Feb  16 


loui 
w(lOOO) 


J.UltClt        Jlnjfictl 


49 
15 

37 

69 

Ts 


30  A 

64     Apr  22 

91       .' 

I  I  IV. Muy   8 

97  J   lie    6 

88%  Apt  22 

.     11.20 

I'll.  2-1 

117V.Muv    T 

7S  V  A  pi  19 

J'ne28 

.la\  31 
60  V  Apr  30 

.j, i  30 

\pi  3d 

\|.l  29 

130      A  |ii  IS 

26  V  Apr  29 
94*4  Maris 

i    n.2  1 

56  Mai  11 

40VJ'ne  4 

75  'i  Apr  2 
lss     May  o 

200  May  3 

216  May  1 
948  April 
l75VJ'ne  5 
145 

20 1  April 

31  April'. 

57  V  Apr  15 
92VJlyl9 

121  Apr  20 
37  .Mai  6 
77Vl'eli  s 
IS  Apr 29 
50  V  Apr  29 
28*4  Apr29 
\pr    3 

211  May28 
53  V  May  6 

l03VJ'nel  l 

71       .I'll.  -2". 

89    J'ly29 

45  J'ne  5 
12  V  J 'no  5 
22  J'ne  5 
4 5 V.J 'ne  4 
73  V  J'  n'29 
01      Mar2l 

68    Apr  12 

95  April 
30  A].  r20 
20S  .Marl  5 
67*4  !•'<  0  1  1 
1  1  V Apr22 
57  May  6 
80      May    2 

154*4  J'ne29 
43%J'ne21 

s7V.riy  i 
41  J'nelS 
25  Apr30 
49    Apr 30 

lo v  Feb  13 

86     Apr   4 

OS '.j  Apr  19 

130      Mar29 

250      J  Iv  is 

in.  22 

111*4  ■ 

131*4  Apr22 
177      J'lleL'l 

J'ne  6 
J'ne  5 

.  April'. 
lo7'i  Mar  4 
111  V.I'l.vl9. 
117  V  Aug  9 

27  V  J'n. -2  1 

78    J'ne25 

\l.r20 

Apr  19 

12  1  V  J'neli 

S3'.jJ'iyl2 
197V  Apr  9 
170    May  2 

41V 
115      Mai  22 

S2VJ'1>  I 
120  Apr  1 
L39     Feb21 

217  3 
40^  May  J 

Hay  2 

ai  l: 

lay  9 

113V  May    7 

73      J'nelO 

98  Apr  26 
75    J'nelS 

Vpr22 
::5     Mar22 

75      J'nelS 

86    J'nel7 

so     J  ne  7 

May   7 

J'nel7 
59  V  May  1 
85 


1  8%  Jan 

}2      i  ■  b 

92     Jan 

115     J  an 

2  1      J  n. 
31       ■ 

1 19%  Jan 

SS      Jan 

119  V  Deo 

9%  Sep 
SI      J'n. 

68H»Aug 
SO    J'm 

14     Jan 
45V  Jan 

I  lis  i.,  J'n. 

1 69V  Jan 

150', 

195%  Maj 
109    J'ne 

no    Ocl 

172      Feb 

26  V  Ocl 

66     J'n. 
103VJ'n, 

14  V  Jan 

46     -Ian 
5     Sep 

36      Se]i 

1 06 V  Sep 

171 V  Sep 

16%  Jan 
64V  J'ne 


37 

92 
30 

15 


12     J'ne 
4     J'ne 

19    J'rj 

10  V  Sep 

38  V  Oct 
74    Oct 

12VMar 

.Fn, 

53  V  Mai 

30V  Jan 

5s     Jan 

llo    J'ne 

11%  Jan 

39  Sep 

10  Jan 
7     Sep 

27V  Sep 

3  V 
14  V  Oct 

211  V  Mai 

8197  Jan 

68*4  Sep 

84     J'ne 

1  13*4  Sep 

24%  Jan 

70    Feb 

101-.  Jan 

2%Sep 

ilt'l  Jan 
45V  J'ne 

S7V.F1U 
14  Sep 
47     Nov 

9       Sep 

36  H  Sli' 

-  Jan 

J'ne 

}l83VJan 

j'ne 

11  J'ne 

j'ne 

J'n. 

Jan 


lire 

Apr 

Apr 

61  V  Dec 

i;.n- 
42a4  L.. 
42      Dec 

144 

109     Mar 

125      Aug 

is    Dec 

.  Deo 

83     Doc 

45      Dec 

29     Apr 

01      Dec 

148%  D«0 

ls7VDec 
I72a4  J,., 
220     Dec 

122  V  ' 

120      Nov 

175     Mar 

1434  Dec 

3934  Apr 

70     Dec 

118     Dec 

SO     Nov 

72     Apr 

834  Dec 

47  V  Mar 

20V  Mar 

134  V  Dec 

19434  Dec 

34V  Dec 

87     Dec 


75 

29 
400 


9i  p 

.In. 

Jan 
67     Jan 

45": 

07  Si  p 
46  Maj 
83%  Sep 
57 

124%  Sep 

5    J'n« 

20     Jan 

55  V  Jau 

78  J'n. 
15 

Jan 

43  V  Jan 
so 


21      Dec 

OVMar 

20%  Nov 

27%  Deo 

03  V  Dec 

43  V  Deo 

Mar 

Apr 

20     Dec 

193  VDec 

00     Die 

8%  Dec 

42%  Dec 

74*4  Deo 

132^4  Deo 
27%  Dee 

58     Mar 

25     Die 

1 T  V  Apr 

43  %  Apr 

6      Dee 

28     Dec 

52     Dec 

115     Dec 

}240  Dec 

89 

-  Dec 

1  10%  Deo 

1 82     Feb 

37  V  Apr 

84%  Nov 

17*8  Dec 

5     Mar 

115    J'ne 

71V  Dec 

104%  Nov 

27     Apr 

09    Apr 

17V  Dee 

47  V 

72  V  Dec 

1  tee 
May 

Dec 
21V  Dec 

110      Dee 

Dec 

,1'ly 

Mar 

Jan 
32%  Dec 

DeO 

83     : 
86%  Deo 
91% 

62     Not 
90%  Deo 

J  <  let 
II.  O 

is     Deo 

so  -J  J  an 


BANKS 

AND 

TRUST   COMPANIES— BROKERS'   QUOTATIONS 

Banks 

Bnnks 

Bid 

Ask          Bnnks 
!  UthStreettF. 

Hid 

Banks 

Jlid 

Banks 

Bid 

Banks 


|  Bid 

Ask 

Citizens' 

150 

105 

''  Irving  

190 

Mutual' 

186 

1 

Ki.u    YORK 

City 

050 

700 

Fourth 

2  35 

ih.rMfr. 

200 

270        Nassau'     

180 



CITY 

Sid 

Ask 

Colonial H  ... 

300 

Gallatin 

too 

430    '  Liberty  

5110 

New  Amstei 

1  100 

e 

Am.  1  icaU  ... 

505 

540 

Columbian  .. 

325 

Oaaaei  oort| 

140 

1    iiooln 

900 

New  York  I'.. 

1500 



...  .. 

Am.  ■  Exch.. 

260 

275 

Conine 

370  V 

t 

Id 

500 

Manliaitan"  . 

300 

325 

N  Y  Na 

1 

210 

Astor 

000 

Corn  Exch'j. 

410 

425       tiennaii  Am' 

125 

''i 

25.1 

270 

n.a  STork.. 

1         ni .... 

300 

Domes  Exch 

100 

'  German  Ex, 

clianios'  . 

19th  Wardl  . 

150 

.  i 



Broadway ... 

Butch's&Dr 

1300V 

301V 

Bast  Kiver.. 

140 

150 

(Teiinaniali  .. 

500 

'■''lut'lr.i' 

125 

150 

Ninth 

80 

i'1'2" 

110 

130 

jlltli  Wardl,. 

150 

■  ■  ..\  ich  11 

IT.. 

.-.  111  tile  .. 

200 

275     |  North  Amer. 

200 

Shoe 

Cent  :al 

185 

195 

Fidelity,:  .... 

220 

Hamiltonl]  .. 

L60 

1  >  n  Exch. 

1  10 

150    ,  Oriental^ 



j  70" 

Chase   

700 

Fifth  AveV.. 

3250 

Hanover 

880 

710       ■'  1  r  chants'.. 

is;, 

■  alic', 

Chatham 

325 

350 

Fifth 

326 

Hide  A    I.'alh 

'      Il.ipnIlS" 

05O 

Park 

580 

Chemical 

4000 

1100 

1  First  (new  ) . . 

700 

J00 

1  in p  .v  Trad 

1  ro 

200    ||People'sir.... 



1 110 

*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      i  Less  in. in  100  Shi 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.    ||  stock  ••cornered"    sal 


E  .  rights.       '  si, a,,  banks. 
es-for  -cash"  were  made  as  high  as  1000.      « 


■  o.  certili 


276 
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STOCKS— HIGH  KST  AKT)   LOWKST    SALE   I'HirES 


Saturiiaij 

Monday 

Any.    & 

Tuesday 

a  nit.  a 

Wednesday 

TlnirHday 

J-'riday 
Aug.   v 

Aug.  8 

Aug.    7 

A  vu.   a 

•11        12*. 

11         11 

}U        18 

•11        13 

•114    13 

B0> 

* 88% 

•64       67 

»6S       67 

83       65 

*2r.      20 

»aa    

»23       39 

-23  4    28 

*25        29 

300     102 4 

J  O •_*        104% 

]<lf.       108 

107%  1144 

113      lit! 

1  13%  114% 

39  4    41'., 

37  4    89 

87%    884 

38       384 

38%     89% 

39  4    89*4 

•78        HO 

»77       8(1 

•77 

'77       so 

77  4    78 

79        79 

68        68% 

86%    tiT 

BO      67 

00  4     0078 

67        0778 

68         68  4 

•28        30 

27        274 

26  4    36*4 

"26  4    28 

28        28 

28  4    294 

•6H       80 

58       66% 

58        60 

60       60 

61        614 

614    6M 

644   56% 

51  % 

61%     53  '.i 

52        53-»* 

58%    54% 

534    654 

294    39% 

28       38% 

28        28\ 

28        28V 

28%    294 

28%    29*8 

83  78    8  1 

82  4    83  4 

83        83  4 

83  4    83  4 

83'8    84 

84        84  4 

•40        41 

38 '4     89% 

38        38% 

37  4    384 

884    40  4 

41        42% 

•120     122 

•130     122 

'130     132 

•  1 20      1  22 

"120      122 

•120     122 

•20       22 

*  20        22 

20       30 

"20       22 

{22       22 

•20        22 

•32  4   86 

32%   83% 

32  4    32  4 

•32  4    334 

"33       36 

•33        35 

94%  94% 

934    94 

93  4    93  78 

"93  4    944 

s924    93 

93        94 

964    -.ITS 

93  4    90  4 

93*4    98  4 

98%    954 

95%    974 

95  4    97% 

88 '4    88 4 

87 'H    884 

87%    884 

874    8734 

88       88 

884    89 

21 %    21  >» 

1934    31 

20       214 

204    2034 

204    214 

20%    21% 

394    39% 

37        39 

37       38% 

37%    3834 

3834    404 

39       40% 

•18       184 

174     18 

•174    1734 

17%    17% 

174    174 

"17%    18% 

•61       52 

49       6 1 

60       50 

49       49 

494    494 

"49       51 

•29       81 

•29       31 

284    29 

•284    29 

294    30 

"29       30 

•204    21 
•40       434 

20        20  4 
•40        43  4 

194    20 
•38       43 

19  4    20 

20%    20% 

•170     180 

♦170     185 

♦175     185 

"179     185 

*170     180 

•175     185 

11241134 

110     111% 

11041H34 

110%111% 

111     1124 

11134  1134 

4         4 

*3          4 

-3          4 

*3         4 

"3          4 

"3          4 

•18       20 

20       20 

*18       20 

* 20 

* 20 

* 20 

294    294 

28       39 

28       284 

2734    2834 

28%    28% 

28%    29% 

•834    84% 

80        83  4 

83       83 

81%    82 

83       83 

83        834 

33  4    34% 

34       354 

3334    354 

3334    344 

34       344 

33%    34% 

91      9)4 
•190     200 

*90        914 

91        91 

•190     200 

"190     200 

"190     198 

$190     197  4 

*195      200 

31%    32 

32       83 

32       324 

314     3134 

3134     3134 

32        33% 

•67        09 

*66       69 
523  4    23  4 

68        68 
25        25 

69        69 
274    28 

"68        69 
'24       28 

*28        28 

5254    254 

•60       65 

62        62 

62  %    62?e 

"604    63 

•614    64 

"58       624 

•25       26 

25        25% 

25       254 

•24        26 

25        25 

25       25 

•85       87 

1844    844 

85       85 

84%    85 

85       85 

84%    85 

•64      7 

*64      7 

64      64 

"64       7 

*6%      7 

"64      7 

•27       28 

•27       30 

28       28 

274    27% 

"27       29 

*274    29 

52%    5234 

51       52 

514     5134 

51        514 

51       52 

614    524 

•100     101 

99% 100% 

*100     101 

99%  1004 

99%    99% 

99%  100 

"41       46 

*41       46 

•41       46 

*41       46 

"41       46 

*41       46 

•85       89 

8534    85% 

*85       8534 

*85       89 

"84       87% 

"85       874 

136l4  137  4 

130=8  135% 

12934  13334 

131     1334 

133      135 

132% 134% 

►128     130 
*98     101 

12841284 
*98     101 

*122     130 
♦98     101 

*124      130 
"98     101 

*122     130 
"98     101 

•98     101 

13241324 

130     1304 

130     1304 

*130     132 

131% 132 

•13141324 

•17       18 

*16        18 

*17       1934 

17       17 

,174    174 

164    164 

•75       80 

•76        78 

*75       80 

•75       80 

*75        80 

•75       80 

444    44% 

424    44 

43       434 

42%    434 

*43       44 

44       444 

515     215 

*214     220 

♦213     218 

*212     220 

*214     220 

*214     220 

•94    13 

•94    10 

*94    10 

* 10 

10        10 

* 10% 

954    954 

934    96 

92  4    93 

90       92 

92       94 

"92  4    954 

*123     132 

*123     132 

"123     132 

*123     132 

*123     132 

♦123      132 

•194    204 

19       19  4 

"18       20 

"18       20 

20        20 

20        204 

•180     190 

*180     190 

"180     190 

"180     190 

*180      188 

-180     190 

220     223 

2174221 

217     219 

218     218 

2194220% 

321      221 

66  4    66*4. 

654    664 

654    654 

65       65  4 

66       66 

66        66 

•115     1184 

*115     116 

*115     118 

*115     1184 

•115     117% 

*115      1174 

145     145 

-144     148 

"1444147 

146     146 

146     146 

*8          84 

8         8 

7%      7% 

734      7% 

"7%      8 

7%      8 

28       28% 

27's    27% 

-27       30 

*27        30 

284    284 

*27       29 

*32        36 
252      2524 

34       35 
247  4251 

*33        38 
2464  2474 

*34       38 
2504252 

"34        38 
2504  2524 

•250  4  256 

•55 4    56 

53%    54  4 

*534    544 

55       56  4 

57  4    57% 

57       57  4 

107      107 

107     107 

-105      108 

-104     107 

5108     108 

•20       204 

204    21 

204    20*8 

20%    20% 

20%    21 

21        214 

•75       76 

75       75 

75       75 

"75       76 

76        76 

75       75 

914    924 

904    9134 

90       91 

90       90% 

904    904 

90       90% 

*64      7 

64      64 

6%      6% 

6%      6 'e 

•334    39  % 

"33  4    394 

*33  4    39% 

•35       40 

37       37 

•83       85 
91       91 

83       83 

* 95 

* 90 

*85       90 

"85       95 

•85       95 

*100     101 

"99     101 

'100     101 

"98     101 

"98     102 

*12        17 

"13       184 

•13       18 

•13        19 

•12       18 

"12        18 

•42       43 

42       42 

4134    424 

41       414 

42       42 

•41        42 

•100     103 

*100     103 

*100     103 

*100     103 

4100     101 

♦100      103 

*19%    204 

194    194 

lO^a    194 

19       19  4 

20        20% 

20%    21 

•90       92 

*90       92 

90        90 

90       90 

'86        92 

"86       92 

41       41 

*39       414 

•394    414 

"39       414 

"394    414 

414    414 

•754    78 

*754    78 

*754    78 

*754    78 

"754    764 

5764    764 

135     135 
984    99 

*135     140 
"98       98 

"131     138 
97       97 

*131      140 
•98     102 

•99     1004 

•97     1014 

41       41 

3734    40 

537%    37% 

37%    40 

40       40 

39        39 

114     1154 

1124114 

11241134 

113     113% 

114     1144 

3108%  113  4 

•42  4    44 

42       424 

414    42  4 

4L34    42  4 

£41%    4134 

42       42% 

•83       85 

82 4    824 

844    844 

83       844 

"83       844 

"84       844 

205     205 

205     205 

204  4205 

*203     206 

*204     200 

•205     208 

*3          44 

*3          44 

"3          44 

"3          4  4 

*3          4 

4          4 

*84    104 

*84    10  4 

»84    104 

4834        8% 

*84    104 

•84    104 

194    20 

184    19 

19       19 

18%    194 

1934    19% 

19%    19% 

•74       75 

724    74 

•72       74 

73       73% 

74       74 

74       74 

2934    29»4 

*29        30 

28%    29 

28       28% 

-274    30 

26       28 

•77       784 

77       77 

*764    784 

-764    784 

■764    784 

764    764 

•33       34 

32       33 

"32        33 

314    314 

*314    34 

*314    33 

•78       81 

k77       81 

"77        81 

•78       81 

"78       81 

•78       81 

*6%      7 

63g       6% 

6%       6% 

6%      63*. 

"6         7 

"6         7 

62       02 

584    61 

58       60 

584    584 

594    614 

59%    61 

*32       39 
15       154 

•32       39 
144    144 

38%    3834 
"144    16 

•32       39 

"144    154 

•154    16 

"144    154 

*70%    74 

*70%    74 

*704    74 

"704    7  4 

'70%    74 

"704    74 

{84       84 

'85       90 

•85        90 

"85       88 

*85        90 

•85       89 

134     13% 

12  4    13% 

124    134 

12%    13% 

134    13% 

12%    13% 

794    81 

784    794 

79        79% 

79       804 

804    81 

80       80 

18       18% 

17  4    18 

517       17 

•174    184 

"174    184 

-174    18 

654    554 

258       58 

55       55 

56       56 

"554    56 

•55        56 

434    444 

40       41 

39%    40% 

39%    40% 

40%    43 

414    42% 

9234    934 

89  %    90% 

894    89  78 

89        90 

904    92 

90%    91% 

59%    59  % 

59  4    60  4 

60       60 

"58       59  4 

*58       594 

59  4    59% 

•1234 

12341244 

"122      124 

*120     123 

-120     

121     121 

•140     160 

>140      160 

"140     160 

'140     150 

*140     160 

*140     150 

914    9134 

904    914 

904    90% 

90       904 

90  4    92 

92       93 

STOCKS 

NEW  YORK  E  I 
M  \  \"GK 


St.  .r.  A  a.  1*1.  v.  tr 
l>o    iHt  pref.  v.  tr.otfa, 
lo    3d  jir<f.  v.  tr.  ctf« 
8t.  J.aw.  <fc  Adirondack... 

St.  Louis  A:  Fan  I'nin 

Do     1st  prat 

Do     2<1  pref 

St  Louis  South  western.. 

Do    prei 

Southern  Pacific  Co 

Southern  voting  tr.ctfs.. 

Do    prof.  vot.  tr.  ctfs. 

rpexaa  a-  Paclfio 

i-hlrd  Avenue  (N.  y.)... 
Tol.  St.  L.  &  W.  v.  tr.  ctf«. 

Do  pref.  vot.  tr.  ctfH. 
Twin  City  Rapid  Transit. 

Do    pref 

1  fnion  Pacilic 

'  Do    pref 

Wabawh 
Do    pref 

Wh«(;llnK<fc  Lake  Erie... 

Do    lBtpref 

Do    2(1  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctis. 
MiscellnneouM. 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Renn'g. 

Do    pref 

American  snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gli  A  Cable 
s  American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
ruusw.  Dock  <fe  C.Imp't 
Colorado  Fnel<&  Iron... 
Do    pref 

Col.  <fc  Hock.  Coal  <fe  Iron. 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 

s  Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Retining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Interuat'l  Steam  Pump.. 
Do    prof 

Iaclede  Gas  (St.  Louis). 
-*  Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  Y'ork  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Laud  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

WeUs,  Fargo  &  Co 
est'  11  Union  Tele' gph 


Sa  Irt  0/ 

th* 

Week 

Shu  r,  I 


100 
300 


29, 000 
7,000 
400 
4.7(1" 
2,010 
7.620 
132.760 

3,930 
20,426 

"125 

700 

2,200 


225,170 

6,100 

16,110 

25,325 

900 

800 

600 

2,500 


33,965 

100 

100 

7,080 

2,413 

19,120 

425 

110 

4,145 

200 

685 

210 

1,750 

850 

200 

300 

7,210 

2,330 


200 

83,095 

100 


2,950 
"  "60*6 


4,900 
100 

155 
2,075 


900 


12,000 
4,500 


440 
1,300 

400 

500 
3,110 
1,710 

510 
1 ,80(1 

400 
3,200 

500 


■  100 
100 
100 


1,500 

150 

4,900 

700 

300 

"i.36 

860 

1,820 

36,775 

1,500 

470 

520 

100 

30 

2,860 

1,610 

4,000 

200 

400 


500 

7,800 

100 

300 


40 

20,010 

13.955 

655 

368 

376,325 

182,640 

1,100 

500 

23,556 


Range  fnr  Year  1901       Hanr/e  for  J'rtviout 


On  hasii  of  lUO-share  loU 


f.mrent 
74  Jan  21 

58    Jan  29 

20  .l;ui  I 
57     Jan  29 

21  4  Jan     4 

75  .My  15 

Ian    4 

May   9 

41  4  Jan    3 

39     May  9 

18  Jan  21 
67  4  Jan  21 

23  4Jiiu    8 
117     Ma*  9 

10%  Feh  16 

28     May  9 

65%  Jan  21 

147     Apr  19 

76  May  9 
81%  Jan  21 
11 4  Jan  3 
23% Jan  4 
ll%Jan31 
45     May  9 

24  May  9 
144Jan21 
384  Jan  17 

J145  Jan    8 

83%  Jan  21 

4     J'ly31 

20     J'ly24 

19  Jan  21 
67     Jan  19 

24  4  Mar  9 
85     Apr  10 

2169  Jan  12 

30  May  9 
674  Mar  4 

5 4 Jan  24 

31  Jan  24 

25  J'lyl5 
8434Aug  7 

44  Feb   4 
22%  May  3 


JflgheM 


1  5  4  -I 

784J'ne2fl 

86    J'ne  5 

1  16  Aug  H 
5  I'lJ'li.'jn 
hh  .Marl  2 
794J'nel9 
394AprS0| 

71      J'nelO 

1'ne  5l 

36%  J'ne   .'{ 

r'nel7 

52  4  May    3. 

-r  .tn    9 

Mav22l 

39  4May22| 

95%  Jly20 

147%  MarlO 

133     Ma*   2 

99  4  May   1 

26    J'ne  8 

464J'ne21 

22     J'ne  4 

6()34  Mar28 

38     Mar28 

26    J'nel7 

49%  Apr  17 

41874  Mayl  3, 
130  J'nel7. 
84  Apr  23| 


3934  May  9 
88     Feb 26 

26  Marl9 

73  Apr  17 
129%  Aug   6 
1174  Jan 
494     Jan 

99     M  ay 

137     Jan 

134Marl5 

70     Mar22 

37     May  9 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

110     Marl9 

14     Jan  18 

1684  Feb  16 

187     Jan  18 

38%  Jan   4 

934  Jan    2 

140%  J'ly22 

734  Aug  7 

27  J'ly24 
30     J'lyl2 

183 4. J  an  10 
45  l''ebl6 
93%  Mar  5 
184MaylO 

69  Jan  21 
54%  Jan    2 

54  Feb  7 
33  Apr  25 
244  Jan  22 

74  Jan  24 

70  Jan  18 
95     Jan  21 

84  Jan  28 

37     Jan  21 

Jan    2 

Marl  4 

May  16 

Jan    7 

72 4  Jan    3 

133     J'lyl5 

734  Feb  14 

304  May  9 

95%  Jan  21 

30     Mar  7 

724  Mar  5 

1954  Jan  21 

14  Apr  22 

7     Mar20 

12%  Jan  22 

554  Jan  21 

26     Aug  9 

764  Aug  9 

194  Feb   6 

654  Jan  22 

3  4  Mar  6 

49^4  Mar  7 

19     Jan  18 

12     Apr  12 

65     April 

§53     Jan  26 

7%  May  9 

694  May  9 

17  4  Aug  5 

55     Apr    8 

Mav  9 

May  9 

J'lyia 

Apr26, 

5130  Jan  11 

81     Jan  21 


92 
15 
81 
40 


24 

69 

51 

116 


130 
100 
144 
150 


35     Apr. 
35    J'neU 

89  J'Jy  2 
354J'nel7i 
91 4  Jan  8 
5205  Mar26: 
41%Marl5, 
7734  Mar22 
304J'ly  9 
66  J'ly  9 
324J'ly    3 

89  J'ly    8 
8    J'ne2() 

30    J'ne25 

69     Apr  20 

104%J'ne20 

49 4 J'ne  8, 

90  J'neU 
153     J'ne  3' 

J'ly  19 

Apr  13 

J'ne  8 

J'ly  12 

21% Jan    2 

8234J'ly    1 

544  Apr  16 

228     Aprl6 

1434Marl9 

1364J'nel7 

1424Apr29 

254J'nel7 

189     May  7 

238     AprlS 

71 4  J'ne  6 

124     J'nelO 

146     Aug  7 

104J'nel8 

.53%  J'ne  _•:, 

!01%J'nel9 

269  >._  .rue  2  1 
65     Mav  2j 

107  Aug  5 
28     Mar22 

81  Mar25 
100  4  May  31 

11  Jan  5 
39%J'ne24; 
42  Aprl6| 
84  Mar26 
95  %  J'ly    8, 

100  Feb  28 
22  Aprl6! 
40    May  3 

103  J'nel7 
25%J*nel2 
93%J'nel3 
50     Mar21 

84  Mar21 
175  Apr26; 
109    J'nel8| 

47%  Jan29l 

1204J'ne21| 

52     Jan    2 

89  Apr29; 
!17     Apr   1 

5  4Mav3i; 
12%May27 
24     J'nel7j 

82  Apr  1 
38%  May  2l 

90  May  21 
414Apr  2| 
8634Apr   8: 

84J'nel3' 
76%J'nel8! 
42  Apr20 
19%.T'nel7 
75  J'nel7 
00  Aprl9 
16%  May  2 
82  J'ne  3 
34     Jan    2 

85  Jan  2( 
55     Apr  30 

101%Apr30 
72  Mar30 
1244Mar28 
5160  J'neUJ 
1004  M«v   6 


l>ar  (1'JOOJ 


lAvcent 


r,     m  ay 

1  i\..rn. 

8»8J'ne 
84 

31  4  J'ne 
8%  J'ne 

21  V'ne 
30'S,  J'ne 

L0%J'ni 

49  4  J'ne 
134  J'ne 
454  Mar 


61  4  J'ly 
186     Jan 

44%  Jan 
70 4 J'ne 

64  Mar 
16     Sep 

8  .fin 
44  4--'  1> 
21%J'ne 
10  B«f 
30    Sep 

111    Jan 

8934  Dec 


124Jan 
57%  J'ne 
30  J'ne 
8834  Sep 
5142  Mar 
27 4 J'ne 
604  J'ne 
6  Nov 
34  4  Dec 


3    J'ne 
18%  J'ne 
344J'n 
85    J'ne 


954  Mai 

107     Mar 

487     Sep 

844J'nt 

128     May 

21%  Dec 

76     Dee 

37%J'ne 

140     Jan 

64  J'ne 

29%  Sep 

117     Oct 

114J'ne 

158    J'ne 

tl64  Sep 

21 4  May 

70     May 


64     Maj 

120     Jan 
44     M« 

92     Dec 
144  Mai 
58     Mar 
24     J  1. 
34  Aug 


28  Dec 
76  Dec- 
OS     Mas 

90     Jan 

(J  4  Jan 

23     J'ne 

79  4  J'ne 

1578  Aug 

Aug 

32%  Oct 

69  4  Oct 

112     Sep 


25%  .1  'Ue 

81%  Oct 

32  4  Sep 

7()34  Sep 

176     J'n< 

•<>  Aug 

7%  Oct 

8%  J'ne 

49     A.uz 


174  Oct 
594  J'ne 

44  Mar 
49  Oct 
134J'ne 
10  J'ne 
504  May 
545     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
744  Dec 


120     J'ne 
774J'ne 


Jllghett 


8%  D'O 

044  Deo 
21 4  Deo 

24  4  Deo 

78  Deo 
65  1  >eo 
184  Deo 

45  4  Dec 
46%  Deo 

Deo 

Deo 

1  Deo 

135'*  Jan 


704  Deo 
146  Deo 
8 1 3*  Deo 
86%  Dec* 
14  Dee 
27  De« 
134  Dec 
584  Mar 
33  4  Mar 
20%  Apr 
67    Apr 

5160  Not 
99  4  Not 


26%  Not 
72  Deo 
37%  Apr 
100  Apr 
191  Dec 
494  Apr 
7*4  Feb 
164  Feb 
60    Feb 


734  Jan 
31 4  Jan 
564  Deo 
99     Not 


149     Deo 

118    J'ly 

2984  Jan 

114%  Deo 

140     Feb 

224  Dec 

76%  Deo 

54%  Apr 

183     Dec 

1    %Jau 

564  Dec 

1314Jan 

21     Apr 

183     Jan 

201     Nov 

40%  Dee 

95     Nov 


81  J'ly 
200  Dec 
60  Nov 
1 03  Nov 
26%  Nov 
75  Nov 
55%  Dec 
10%  Jan 


2934  Dec 
77  4  Dec 
80     Jan 

100  Jan 
18%  May 
404  Nov 
96  Feb 
284  Fel> 

1064Feb 
46  Nov 
764  Nov 
75     Nov 


57     Nov 

1114  Apr 

5834  Jan 

894  Nov 

204     Dec 

24Mar 

104Mar 

274Fe>> 

70%  Feb 


26 

71 

104 
104 

2134 

25 

7734 
45934 

19 

794 

44 
104% 


Nov 
Nov 
.n:n 
1  • 
Deo 
Feb 
Pi  •> 
Dec 
Jan 
Nov 
Jan 
Jan 


140    Deo 

884  Jan 


BANKS   AND   TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 

CITY 

TJnionSqlJ.. 

VariekV... 
"Washingi'ii" 
"West  SiileV 

■Western 

York's  illeli  . 

BROOKLYN 

JJedfordl  ... 
Broan 
Brooklvn'i  .. 


Bid 

Ask 

250 

175 

145 

800 

600 

650 

240 

225 

250 

120 

Banks 

BROOKLYN 

8th  WardU  . . 
5th  Avenuel 

First 

Kings  Co1 

Manufactrs' . 
Mechanics!) . 
Mech  &  Tra' 
Merchants'.. 

Nassau 

Nat  City 

North  Sidell. 
People's! 


Bid 

Ask 

1 

85 

100 

110 

295 

130 

385 

300 

215 

270 

100 

350 

300 

175 

195 

205 

Banks 

BROOKLYN 

17th  Ward!;. 

Sprague 

26th   Ward!  . 

Unionl, 

Wallaboutlj  . 


Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 


Bid 


125 

200  213 

140   

140   160 
105 


250  290 
185  J200 


Ask  I    Trust  Co's 

C'lR'tyB&Tr 
central  'Ii'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo<feTr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'k'r 
Manhattan  .. 
Mercantile .. 
Merchants'.. 
Metropolitan 


Bid  I  Ask 


500 
1925 

375 

390 

425 

1475 

1000 

670 

700 

450 

950 

325 

500 


575 
1975 


410 


1100 


725 


Trust  Co's     Bid 


MortonTrust 
NYLife&Tr 
N  ySee&Tr 
North  Amer. 
Real  Est  Xr'l 
StandardTr't 
TrCo  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
"Washington . 


1200 

1275 

975 

250 

350 

375 

250 

1350 

450 

1675 

310 


Ask     Trust  Co's 

1350  ,1 

I     BROOKLYN 

.  ...   Brooklyn  Tr 
•J  00       Flatbush.... 

Franklin 

Hamilton 

70    *  Kings  Co 

LIslL&Tr. 

500    IManufact'rs. 

I:  Nassau 

People's 

I  Williamsb'g. 


Bid 

t425 

170 

290 

295 

410 

270 

320 

210 

350 

206 


A*k 


330 

220 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.        5  Less  Than  100  shares. 

*  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


t  Ex  rights.     U  Banks  marked  with  a  paragraph  (!))  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


Odi  r\  i\»      i  111  ic    r\«-i  M 


BONDS 

N.  Y.  stock  exchange 
Wekk  enoino  Afo  B 


US 
U  S 

US 

V  s 
l    B 

i    B 

US 
US 

u  s 

V  s 

i    B 

I  - 
v  a 


17.  s.  Government 
8a  gonial  registered. d 
2s  consol  ooapoa  . .  .<( 
ie  oonsol  rt-?;  small. .d 
2s  consol  ooup  small. d 

8a  registered It 

Sa  oonpon fc 

:ss  reg  small  bonds..  1c 
Sa  oon  ratal]  bonds. .fc 

4a  registered h 

4s  oonpon a 

4a  registered 

4a  oonpon 

Be  registered 

5s  oonpon 


1980 

1931) 
L93U 
L91H 
1918 
1918 

191  S 

1907 
1907 
1920 
1926 
1904 
1004 


Foreign  Government 

USol  Mextao  s  f  g  5s  of  1899 

Suite  Securities 
Alabama  clash  A  4  to  5 1900 

Small 

Class  115s 1906 

class  C  4s 1906 

Currency  funding  4s 1920 

Distuf  Columbia  3  05s. ...1924 
Louisiana  new  consol  4s..  Ill  14 

Small 

Missouri  funding.. ..1894  1996 
North  Carolina  oonsol  4s.  1910 

small 

6s 1919 

So  i  arolina  4  H2S  20-40 1  933 

Tenn  new  settlement  8s..  1918 

Small 

Virginia  fund  debt  2-38...1991 

Registered 

Us  deferred  certfs 

Itnili'ond 

Alabama  Cent  SM  So  By 
laba  Midi  Bet  Sav  Fia  a  W 
Albany  A.  8usq  Bee  Del*  Hud 
Allegheny  Valley  Bee  reuu  UK 
Allee  a.  \s ,  at  He*  Jimi  r  A  P 
Am  Dock  A-  I  in    .See  Cent  i.l  N  .1 

Ann  Arbor  let  g  4s M99C 

Atch  T  A;  S  Fe  gen  g  4s...  1996 

Registered 1996 

Adjustment  g  4s A1995 

Registered 7il995 

Stamped ai995 

Equip  tr  series  A  g  5s...  190V 
Clllc  A-  St  LonlS  1st  68..1916 
Atl  Knox  Ac  Nor  1st  g  5s. .1940 
Atlanta  <fe  Danv  tie*  South  Ry 
Atlanta  A-  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  <fc  Ohio  prior  lg3H2S. 1925 

Registered /tl925 

Gold  4s ?<194s 

Registered W194S 

Subs  to  com-  deb  4s 1911 

1'  J  un  A-  .M  DlV  1  st  g  3  %sl925 

Registered pi  925 

Southw  Jnv  lstg3H28...1925 

Registered Ji  1 925 

Monou  Riv  1st  gu  g  5s. .1919 
Ctu  Ohio  R  1st  c  g4%S..19S0 
Beech  Creek    BeeSYCAK 
Bellev  a  Car    Bee  Illinois  Cem 

Boone  Bridge     See  .Mo  K  &  T 
Bklyn  it  Montauk    See  Long  1 
Bruus  &  West    See  Sav  Fl  <fe  \Y 
Bul'alo  N  Y  &  Erie    See  Erie 
BunaloR&Pgen  g  58...  1937 

Debenture  lis 1947 

All  <fc  "West  Istg4sgu..l99s 
CI  &  Mali  Istgug5s....l943 
Roch<fe  Pitts  1st,  g  08. ..1921 

Consol  1st  g  Gs 1922 

Buffalo  &  Southwest  See  Eric 
Bultalo  &  Susqulst  g  5s. .1913 

Registered 1913 

Bur  Cedar  R  &  No  1st  58.1906 
Con  1st  <fe  col  trust  g  6s..  1934 

Registered 1 934 

CKIF4KW1  at  gu  5s.  1 92  1 
M  &  St  M  1st  gu  g  78 1927 

t'anada  South  1st  5s 190s 
'2d  5s 1913 

Registered 1913 

Carb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  &  Roan 
Carthage  &  Ad    See  NYCdbfi 

Ced  R  la  V  &  N     See  B  C  R  &  N 

Cen  Branch  U  1'  1st  g4s...  19  Is 
Central  Ohio  See  Ralti  A;  Ohio 
Cen  HK&ll  of  Ga  col  g  5s  1937 
Cent  oi  lia  UK  1st  g  5s.. yd 945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st pret income  g  Sa pi945 

2d  prof  income  g  os yd945 

3d  pref  in ci line  g  5s J>1945 

Mac  A-  Nor  Div  1st  g  5s.  1940 
Mid  Ga&  Atl  DiV  5s. ...194" 

Mobile  Dlv  lstg58 1946 

Cent  of  N  J  1st  consol  7s..  1902 

General  gold  5s 198 

Registered /U987 

Am  Dock  &>  Imp  gu  .ris..l921 


»| 

b  l. 

5> 

-s-s 


U-3 

W-J 
y.j 

o.r 

Q  i 

«..!■ 

yj 

3-r 
3.« 

o.-F 
O.F 


Q- 


j-j 


G.-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 

y-j 

A-O 
<4-J 


i'riro 
Friday 

.inn  0 


t.-S         Mm 

Range  w 
l  ail  Salt 


J,tit  un  it/ 1 


Hid 


J.tk  i.uw      Jinjit 


107»i  Ids'-. 
107',  106  H 


108  >4  109 

Ids',  109 


108 

i  Li 

118 

137 
137 
107*4 

1073* 


1119 

1 1 S  "a 
113»s 

138 
L88 

los1., 

108',i 


hese  are  pr 
108     109 


107  U. 
102%. 

109      . 

i'0'7"" ', 
io'o^ ' 


109 
130Si 


9ti       97^ 

'ft't'seia 
"fig  Sale 


97       98 
lOS-^Sale 


97     Sale 
"9*4'^  Sale 


105 


95  >2  Sale 


103l4  Sale 


M-N 
<4-E 
J-J 

y-j 

FA 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J -Li 

M-N 

F-A 

F-A 

M-N 

M-N 

Oct 

Oct 

Oct 

J-J 

J-J 

J-J 

M-N 

J-J 

y-J 
j-j 


*88H.   89  Hi 


89  a*  Sale 


108H. 


118    11834 


125 14  ... 
120     129»2 


H1.V4    .... 
123     Sale 


101','!  .I'll,     Hi 

L07«aJ'ly'0i 


KIH  Mis 

Mis', 


lOSsj.i  ,,.  in 
ll'J-'i  J-lv'iH 
113        \\:v- 

139      J'lv'lil 
13ii'8     137 
110      Jlin'IM 
lOOHiJ'ly'Ol 


90     Apr'01 
ices  o  n  the  b 

108        108 
111.".     Aug'98 
LOvUOct  '00 

103'jMar'Ol 


usu 


120     J'ly'Ol 
LOBHaAng'Ol 

11(9  Hi  Feb '99 


105      Feb '01 

iiitii-j  j'iv'Ol 

120     Mar'00 

90     Aug'01 

96     Feb '01 

94  J4  Aug'01 


7Hi         7Hi 


97 
103 
103 
90 
96 
94 


97  \i 

103^ 

J'ly'Ol 

97 
May'01 

94  Hi 


108     May'01 


95  Hi       9578 

95HtMar'01 

102s8     103^ 

102     J'ly'Ol 

104  H2     104  °b 

88     J'ly'Ol 


89  89 'b 

9()HiJ'ne'01 

111      Muv'lHi 

111     J'ne'99 


118^4  J'ly'Ol 


103 
131 
129 


Apr '97 
J'ne'01 

May'01 


100     Nov'99 


105>8     105's 
123         123 
117     Ncv'00 
113  H*  Dec  '00 


106     1 06  ■«  106  Hr  J'ly'Ol 
110     Sale    110         110 
107         107 


91     Sale 
101 H;  Sale 


106     Sale 


78 
28 
16 


78  H; 

29 

18 


91 


91 


101         101 H 
l20HiMar'01 


No 


20 


l(i 


4 

205 

66 

£06 


190 


J/il/h 


10", 'j 


108 

.  112 


.  12 

:  1  I  H 

137Hi  139 

110        1117f 

109     113H 


B6        97  '4 

lu  X. 

108     109H 


102      103H 


128     126 

100  H;  109 


105      108 

i35'"i30H 

'96"  '■''■"> 
96       96 
93  Hj 


io\ 


95     101 

101  t8  105 

102  104 
8034  99 
94  98 
90       963i 


108     108 


95       97»4 

95  Hi   95  Ha 
99     105 
101Hj104 
lOOHiHO 
87  Hi    91^4 


88°8    92 
90Hi    91 


115     11834 


130 
129 


130 '4 

131 


104Hil08i4 
119H!l27H 


...  |105i2l09 
3  107HilU 
1    100;l4  108 


129     130 


111 


106        100 

90      Oct  '00 

78  7KH 

29     Aug'01 

15Hi  J'ly'Ol 

95      Dec '99 

102     J'ne'99 

100     Oct  '00 

KM  ',  J'ly'Ol 

129  '4      Vi9h 

I130      J'ly'Ol 

llSHilll'i     J'ly'Ol 


91       95 

96     103  Hi 
119     120H; 


97 '4  10834 


60       S3 
20       3HH 
8       21 


lot''.!  108 

127      137',. 
127      137 

112    no3.. 


v 


l«t(SI(- 

V     sTl  M     1 .     1     \,     II    '    ■    ■      , 

u  1  1  .  8 


,  utral  ,.f  s  .1     (Cunt 

1.,  .v  11  mi  it     ■  1920  J  -J 

Wllka  it  Coal  6s.   1912  M  N 

l  ,,11  ,  m  gua     ■  yl'.MO  i^  .\i 

.  at  r.i,  11. ■      'ifSu  I'.u  ii  • 

1, ;u  1, 1  a   Sai   1st  k  7n —  1986  J   .1 

A  ,  into  ».;  6a  s<  1  A..ftl90fl  v  0 

Gold 6s  0191  I  A-O 

1st  oonsol  g  Sa  1939  M  N 


J  ,t.la./ 
.1,111   (/ 


Hid 


Ask 


I IV,      1 
Jiilliyi-   t,r 

>(i!f 


l.UW  Jtljjlt 


itered 1939 

1,,  in  1.1I  gold  4Hi8....      -    1992 

Keglhterml 1992 

Craig  Vallev  1st  g  6a  ...1940 
B  a  a  Dlv  1st  con  k  4s„  1989 

■Id  consul  g4s 1989 

WarmSpr  \'ai  1st  g  6s. .1941 
Ellr.  Lex  A  it  8  gu  gBs..l902 
lue  A  Alt  RR  s  fund  68..1903 
Hcliiiidlngg  38 1949 

Registered 1949 

V  S  Trust  Co  receipts 

Miss  Riv  B  1st  sf  g  BS..1912 
Jtailuay  1st  lien  3 H*...  1960 

Registered 1950 

•  hlc  itiir  A  Q  consol  7s. ..1903 

Sinking  fund  5s 1 901 

ChlcA  tows  Hiv  68 1906 

Denver  Div  4s 1922 

Illinois  Div  3Hi» 1949 

Registered. 1949 

[Owa  lnv  sink  fund  5s..  1919 

Sinkiiigfiind  Is 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 1921 

Convertible  5s 1903 

Debenture  6s 1913 

Han  <fe  StJos consol  (is..  191  1 
ChiO  &  K  111  1st  8  f  euros.  1907 

Small 1907 

1 8t  consol  g  Os 1934 

General  consol  1st  5s 1937 

Registered 1937 

<  'hie  <fc  Ind  C  Ry  1st  5s. 1930 
Chicago  <fe  Erie    See  Erie 
Chic  In  A;  Louisv  ref  6s. ..1947 

1  te funding  gold  5s 1947 

Louisv  N  A  &Ch  1st  Os.1910 
Chic  Milwaukee  <fc  St  Paul— 
MA  St  P  1st 78*gRD.1902 

l8t7s£goldRD 1902 

lstCA  M7s 1903 

Chic  Mil  &  St  P  con  7s. .1905 

Terminal  gold  5s 1914 

General  g4s  series  A..«1989 

Registered el989 

General  g  3  His  series  B.U1989 

Registered «1989 

Chic<fc  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s...  1920 

Chic  &  Pac  Div  6s 1910 

Chic<fePWlstg58 1921 

Dak&  GtSog5s 1910 

Far  <fc  Sou  assu  g  6s 1924 

Ha8t<fe  D  Div  let  7s 1910 

1st  5s 1910 

I&  D  Exten  1st  7s 1908 

LaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  Os 1 91  ill 

"Wiscfc  Minn  Div  g  5s 1921 

Mil  &  No  1st  M  L  6s.  ...1910 

1st  consol  6s 1913 

Chic&  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  H?s 1987 

Registered «1987 

—  gfuud  6s.. .1879-1929 


M  ' 
M  H 
M  B 
J-J 
J-J 
J-J 
M  B 
M  b 
M  K 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
A-O 
FA 
F-A 
J-J 
J-J 
A  O 
\  O 
M-N 
M-N 
MS 
MS 
M-N 
M-S 
J-D 
J-D 
A-O 
M-N 
M-N 
J-J 


Sinking 

Registered 1879-1929 

Sinking  fund  5a...  1879-1 929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1983 

Registered 1933 

DesMo&Minn  1st  7s. .190 
Milw<fe  Madison  1st  Os.. 190", 
North  Illinois  1st  58....1910 
Oft  C  F  &  St  Paul  1st  68  190! 
Winona  &  St  Pet  2d  7s.  1907 
Mil  L  S  &  West  1st  g  (is  1921 
Ext  &  Imp  s  fund  g  6a  1 929 
Ashland  Div  1st  g  68..1925 

Mich  Div  IstgGs 19241 J  -J 

Convertible  deb  5s 1907  F-A 

Incomes 191  l.M-N 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

n 
j-j 
j-j 
j-j 
j-j 

J-J 

J-J 
J-J 
J-J 
J 

3 

J 
J 

J 
.1 
.1 
J 
J 
Q 


.i 
j 
j 
J 
■3 
J 
J 

■I) 
l) 
F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
MS 


104'. 


113H.110 
111)      

ISO     F-'l 

iiii" 


Sale 


loo     

103      106«9 

99 '4  101  hi 

100      

101'n 

102     Sail 

90 


84  "i 

107      ..... 


99      . 

99  ', 

102  '4  , 


115'h 

105  V 

UO'hll  1J4 

109  hi  Sale 


109  '4  . 
121'«. 
Ill1* . 


135     

121H2123 


119H:. 
121     . 


IIOH4IH 
110     


115'fl... 

moKiis^ 

113:,4  .... 

115"H117H: 
1111,  .... 
130'4.... 
12034  ... 
107  '8... 


113H? 

10734 

llS^H? 

112*4 

116*8 

114HU18H 
11S^4 

135HI142H) 
104:ii  ... 


...110 


117 

ibe"  Bale 

iopi*!"!! 

'ii's" 


122 


.117 
123  \ 


Chic  Rock  lsl  &  Pac  6s.  ..191 

Registered 191 

General  gold  4s 19881  J 

Registered Miss  J 

DesM  &  Ft  D  1st  4a. ...190.-,'  J 

lst2HiS 1905  4 

Extension  4s 1905  J 

Keok  A;  Dcs  M  1st  58.    .    1923  A 
CliicA  St  L    .SVcAtchTA-  Sa  Fe 
chic  st  Jj&  N  o    Bee  111  cut 
chic  st  L.&  Pitts    SMPennCo 
Chic  St  PM  &  ()  con  Os  ..1930  J 


J-J 
J-J 


D 


Ch  St  P  &  Minn  lstgiis  1918  M-N 


1  ID  '1  ... 

i:;i;'m... 

124  Hi  ... 

140:ih 

L88H1 

104H  .... 
Ill  .... 
l'.'7's.... 
1261s.-.. 
1O6Hj107 
loo     .... 


106     J'ly'Ol 
104  Hi      104:i4 


113H  J'ly'Ol 
IMiH-i 
121     .1 

J   11,   0] 

Apr'01 

.N-,\  00 

104 

yiy'Oi 

'99 


121 
107 
103 

Mil 
99 


101  '4  Alii •". 

1 09        1 02 
103  >a  J'ne'01 

90     J'ly'OJ 


93'gJ'ue'Ol 


SI '4        84 -1 


loo-v  J'ly'Ol 
100  "a  Apr'01 
104»«  Apr'00 

102  'i  J'ly'Ol 
1 02  Aj  J'ly'Ol 


114     Aiir'Ol 

1 06  <e  J'ly'Ol 

110H  J'ly'Ol 
109 '-j  109  h 
100%  J'ne'01 

194  Hi  J'ly'Ol 
109=>4  109:'.| 
121  J'ne'01 
112     Aug'01 


137  J'ne'01 
122>4  Aug'01 
115  Aug'00 
120     J'ly'Ol 

122         122 

109  109 
117     Apr'01 

180  May'03 
172  >e  Apr'00 
190  Jan '01 
ISO  J'ly'Ol 
115»4J'ue'0J 

110  J'ly'Ol 
105  Hj  Feb '98 


lis 

MIS 

116 

113 


HOHJ'Iv'o) 
118        118 
11834Mav'0l 
UOH!     117H 

11134  111!,4 
137HiJ'lv'99 
120 Hi  Apr'01 
l-Mi'-j  May'01 
1SS  Apr'01 
J'ne'01 
J'ly'Ol 
J'ly'Ol 
113 
lMi>B  J'ly'Ol 

110  J'iv'Ol 
1'JlHiMar'Ol 

111  J'ly'Ol 
105  J'ly'Ol 
MM3!  J'iv'Ol 

1081*  J'ly'Ol 
io7     Mar'00 

Apr'01 
Nov'98 

J'ly'Ol 

Ocl  '00 

109 
107%  May'01 

109        109 
L08%  Apr'01 

117^  H7'i 
117:!4  Feb'98 

122  Hi  J'ly'Ol 

123  May'01 


?  7       J: at, ye 

■s   '.       J 

So    I  Ota    Ji,ytl 


■ 


10511 


11 


113HH7 

1161(119 


1  16 
104 

99 


10 


121 

10a 

ioTii 
103 


. 


16 


1IHI«B102H» 

L  03  >s  106*« 

90        94 


91 '4     93 '» 


87  «■ 


IO0V  109% 
100  '4  102  Hi 


10)  '4  102  Hi 
10134l04'« 


114     114 
104  Hi  107 
IIOI4H- 
109  Hi  11 2% 
100%  100% 
141 '4  190 '4 
M(H%112% 
.    121      128>4, 
112     115 


136%  140 

115      127 


.112% 125 

J  lie   120% 

10    100%114% 
113     117 


180     192  Hi 


26 


1  ssi...  190 
ISO      191 
114Hill5% 
llo     114Hj 


116%  121 
118     122% 
119 

11  OH;  122 

lll34ll0'4 


110 
103 

110 

111 
109 


110     112 


138%  140 
137H 


113  Jan '01 
111  J'ne'01 
111%  J'ne'01 
120%Nov'00 
136%     MiiiV 

127  J'ly'Ol 
L43»4  Apr'01 
i:i'.i-'.i     140 
107%! 

113     Apr'01 

128  Aug'01 
126%J*ly'01 
106%      107 
106%  J'ly'Ol 

99%  Fclrol 

si;i4  Aug'00 

07     Dec '00 

111%     HI" 


12.-M4 

IMM4 

lsr,i4 

117% 

108 

114% 

113 

110% 

116 

1 2 1  Hi 

139% 

L04% 

104% 

108% 


120Hi 
HOHi 

1SS 

119 

110% 
119% 

117Hi 

120 

119% 

122 

142 'j 

108 

10S 
112 


lOOHillOHi 


113%11034 

Lb8%ii6% 

107%  107% 

10s    110% 

108%  108% 
116     117% 

i  21  H;  125 U 
122      123 


113     113 

111     111 
lll'4lll'4 


I35%141% 

1 23%  127% 

.   1  13%  143% 

7   :>;  14.; 
I7%107% 
...113     118 

...    127>4  Mil  Hi 
..     126%132% 
45  106%110 
105%  108 
99%    99% 


139     J'iv'Ol 
L38%J'lj  '01 


"i  fi."6%ii2% 


.  142 

134      llO'-j 


.^HSCEKLANEOUS    BON  1>S— Continued  on  Next  Pn«e. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

Bk  City  1st  con  5s.  1916, 

Bk  Q  Co  As  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s.... 

Nassau  Elccgug4s 

City  &  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  6s.. 
Douis  Ry  Co  1st  con  g  5s.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway  &  7th  Av  1st  eg  5s 
Ri  gistered 

Col<k9thAvlstgu  g  5a. 
Registered 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1951 

J-J 

1922 

J-D 

1933 

A-O 

1910 

J-J 

1911 

J-J 

1930 

J-J 

1913 

J-J 

1997 

F-A 

194:; 

J-D 

194:: 

J-D 

1993 

M-S 

1 993 

M-S 

110 


112      115 


lOOHiSah- 
92      Sale 


II8I4 
*120     . 


122  Hi  124 


107     Aug'011....' 107     110H: 

110     Jan'99|....h 

114    J'ne'011....  Ill     115 


101     May'01 
100%     100% 

91  92 


95     J'ne'00 


MHIH  105  V 

26    98     103 
28    88H)   96 


109     Mar'98 


lis  HS^ 
120%  J'ly'Ol 
M6%  Deo '00  . 

122 H; J'ly'Ol  . 


20 


117  Hi  122% 
118'4l-'-;:,-i 

'122^'  126" 


Street  Railway 

Met  St  Ry— ,  Continued) 
Lex  Ay  it  p  F 1  a1  gn  g  6a  1 993  M-S 

ici  1 1! [993  \i_s 

Metw8Kl(Chio]  lstg4s  L9S8  F-A 
.Mil  El  Kyi-  I,  30-yrg5s.l926  F-.\ 
Minn  st  By  i.si  con  v  6e..  1919  J-.i 
St  Paul  City  cab  oon  g  5a.  193 

'  ■  i  ia  ran  teed  gold  5s 1937  J-J 

Third  Ave  lsl  gold  5s 1987  J-J 

1st  con  guar  4s 2000  j-.l 

Union  El  (Chic)  1st  g  5s..  1945  A-O 
W  Chic  St40-yr  lsl  our 5s.  1928  M-N 

40-year  consol  gold  5s.  ..1930  U  N 

Gas  and  Electric  I/iglit 

\tlanta  G  L  Co  1st  g  5s. .10  17  3    1 
lios  U  Gas  tr  ctfa  a  1  g  5s.  1 93 
Bklyn  V  Gas  1st  oon  g  5s.  1915  m 


122% !22%Au|  21%123% 

uii'-i  102'    Lo3%J'iy"'oi  '".'. 
106     ■  

1  10     Apr'ol     ...  llo 

llllj, 1  11  '-j  J  an  '01  ....  Ill  Hill'-' Hi 

l02%J'ly'0]  -  a  105 

109  Hj  Deo  "99 


123 


1 02  -. 


99*'    M 


15     119  Hi 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    j/DueJ'ne    ADueJ'ly     /.Due  Aug  r    s  option  sale 


27b 
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BONDS 

H,  V    stuck   KXCII  \ 

•u  1 1  i.  Ending 


Clue  si  i'  m  .v  i)    (Continued) 

Nor  Wisconsin  1  hi  8s... 1030 

si  P  a  s  Cltj  Ls1  r  6s.. .1019 

Chicago  Ter  Trans  :■  i<  ..1947 

CJiic.v  wcsi  i  1st  BfgSa 

Gem  raJ  i_- ■ .  1  < i  Be  .  .  gl932 
Chic  a-  West  Micli  i:v  6s.. 1921 
Choc  "I  a  < :  gen  g  ;>s  ...ol919 
Cln  n  a  I'  oonsol  k  f  7s.. .1906 

2d  gold  4 las I1':;. 

Ota  I)  a    l    LSI  gu  K 5s. ..194] 

('  I  si  i,  a  C    See  OCC«S  si  i, 

<'in  sac    SmCCC  si  l. 

Clearfield  A  Mith    Bee  B 

COCA-  si  Ligeneralg4s..l993 

Cairo  Div  1st  gold  Is...  1939 

Cin  \V  A-  M  Div  lsl  g4s.  1993 

81  L  DlV  1st  col  tr  g 4s. .1990 

Registered 1990 

8pr«fcCol  Div  1st  g  48. .1940 
WW  Val  Div  1st  g 4s. ..1940 
C  I  st  DA  0  consol  88..1920 

1st  gold  4s fcl93( 

Registered fcl936 

Cm  s  A  01  eon  1st  g  6s. .1928 

CCC&  I  consol  7s 1914 

Consol  sink  fund  7s 1014 

General  consol  sold  6s.  1 934 

Registered 1934 

O  Ind&'W  1st  pi  6s...rtl938 
Peo  <t  East  1st  con  4s.. .1940 

Income  4s 1990 

CI  Lor  &  YVhcon  1st  g  58.1933 
Clev  <fe  Marietta  See  I'enn  RR 
Clev<fc  Mahon  Val  g  5s.. .1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4s....l!>47 

1st  gold  4s IdlT 

Colorado  A;  Son  1st  g  Is...  1920 
Colum  &  Greenv    See  So  Rv 
Col  &  Hock  Val    See  Hoc*  Val 
Col  Conn  &  Term    Sec  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak<fcGtSo    See  CM  &  at  V 
alias  A  Waco    See  M  K  &  T 
Del  Lack  &  Western  7S...1907 
Morris  &  Essex  1st  7s...  1914 

7s 1871-1001 

1st  consol  guar  7s 1915 

Registered 1915 

N  YLackA  W  1st  6s.. .192] 

Construction  5s 1923 

Term  &  improve4s 1923 

SvrBing&N  Y  ]  st  7s.  .19011 
Del  A  Hud  1st  Pa  Div  7s. 19)  7 

Registered 191 

Alb  A  Sub  1st  con  gn  7s. 190(1 

Registered 1906 

Guar  goldOs 1908 

Registered 1906 

Bens  &  Saratoga  1st  78.192] 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Gr  1st  con  g  4s.  1930 

Consol  gold4bs 1936 

Improvement  gold  5s.  ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
Des  Moi  &  Ft  D  See  CR&IP 
Des  M  <fc  Minn  See  Ch  &  N  W 
Des  Moi  Un  By  1st  g  5s..  1917 
Det  M  <&  Tol  See  L  S  <fe  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Dul&  Iron  Range lst5s.. 1937 

Registered 1937 

2d  6s 1916 

Dul  Bed  W  &  S  Istg5s...l928 
Dnl  So  Shore  &  Atl  g  5s. .1937 

East  of  Minn    SeeStPMAM 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s.  1941 
Eliz  Lex  &  B  San    Bee  C  &  O 
Elm  Cort  &  No    .See  Leh  &  N  Y 

Erie  1st  ext  gold  4s ...1947 

2dextgold5s 1919 

3d  ext  gold  4bs 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

l8t  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.  .1996 

Registered 199€ 

1st  consol  gen  lien  g 4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Buft'N  Y&  Erie lst7s.. 1916 

Buff  &  S  W  gold  6s 1908 

Small 1908 

Chic  <fe  Erie  1st  gold  5s.  .1982 
Jeff  BR  lstgu  g5s....al909 
Long  Dock  consol  g  6s. .1935 
Coal&RR  1st  cur  gu  68.1922 
Dock  <fc  Imp  1st  cur  6s..  1 913 
X  Y  &  Green  L  gu  g  5s.  1946 

Small 1946 

Mid  RR  of  N  J  1st  g  68.191  o 
K  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4bs 193 

General  gold  5s 1940 

Terminal  1st  gold  5s ...  1 943 

Regis  $5,000  each. ..1943 

Wilk<&  Ea3stgug5s.3942 

Erie  <fc  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Ev&TH  1st  consol  6s. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s.  .1923 
Sull  Co  Branch  1st  g  5s. 1930 


J  .1 
A-n 
.1  J 
M-N 
Q  M 
.ID 
.I-.I 
\  O 
.1  J 
M  N 


J-H 
J.) 
J-J 
M-N 
M-N 
MS 
J-J 
M  N 

Q  i 

J. i 
j-i) 

J-D 
J-J 
J-J 
Q-J 
A-O 
Apr 
A-O 


J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-I) 


M-N 

J-D 
J-D 
A-O 
A  O 

J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 


l'rice 

1 1 1  day 
.  i  nil.  '.i 


WmU 

J. ast  Sale 


or  |S-; 

iate     BQ  v. 


Bang* 

.S'  I 

January  1 


r.  „i 


128bl31 

93       94 

107% 

lis      


112 


99%  102b 
102k  .... 

103     ... 


100  

102  103 
114  

103  


115 


,  131b 


132    140 


97%  Sale 

66    Sale 


127 


80      81 


87     Sale 


120k. 
136%. 


139 
134" 


140 
136 


317% 
145 


109 
119 


115%... 

iii%ii2% 

io2k™ 


103  b  3  02 

109     

Ill     115 


100     102 

91       93 

115k 


115 


121 

117  122 
lllbllO 
117     123b 


....142 


99     Sale 
'  85  k  Sale 


93b. 


,136b 


122b. 
1 05  b . 
138  . 
Ill 

lis 


.119 


.118b 
.118b 


105     . 
115k . 


110     Sale 


*123     

*107bH0 


Low       ii  Kih 
Mo     Mar'0] 

J  Iv'ol 
M  94b 

107%  J'ly '01 

J'h  •■ill 
Oci  ■'.>'.! 

Jan  '00 
Dec '00 
Oct  'un 
J'lv  '01 


I  18 
100 

108 

1  16 
1  13 

114 


108 
99 

L02 

103 
99 

loo 


J'ly'01 
Jan '01 
Apr  nl 
Ply '01 
Miiv'99 

J'ne'01 
Nov'99 


104bJ')y'0l 


L  15  b  May'01 
ISlbJ'lj    ol 


133     J'ly'01 


07%        08 
66  66 

111      Sep '00 

129bMay'01 


80  81 

82    J'ly'01 

87  87  b 


12034 
1  38 
101% 

138  b 
140 
133  b 
119b 
103io 

117% 

147b 
149 
116 
122 

I  lib 
L12 

1  :,'j.  Ki 

151 


Apr'01 
J'lv'OJ 
Mav'Ol 

138  b 
Oct  '98 
Ply'O] 
J'ly'01 
Oct  '00 
Mav'Ol 
May'01 

149 
J'ne'01 
J'ne'99 
J'lv'01 
J'JIC'OI 

J'ly'O] 
Jan '01 


101b     102 

111  J'ne'01 

112  J'ly'01 


111     Feh'01 

102    J'ly'01 
91     J'ly'01 

115k  J'ly'ul 


92 14  Feb '98 
113bMuy'01 


112bApr'01 


118b  Jan  '01 

12()78Apr'01 

HI     J'ly'01 

123:!4Mai'(ll 

107     J'lv'01 

142bJ'lV01 

135kMay'01 

9834        99 

93  k  May '99 

85k       86 


93  93  b 

136bApr*01 


123  J'ly'01 
108  J'ne'01 
137     J'ne'01 


118b     118^ 
109     Oct  '98 


115  b  Mav'Ol 
115     J'ly'O] 
94     Feb'01 
105        105 
115bJ'ne'01 


110        110 


65 
123 
108 


Nov'97 

J'lv'01 
J'ly'O] 


.V] 


113      115 


101  lo.V., 

00      99 

OS',  lop, 

102  IO.'v'h 


21 


56 


86 


19 


12 


l.niK 
I  to 

02 

1117  -i 

1  ie 


High 

1  in 
132 

loT'i 
1  1  9*4 


100      100 


104     100 


113%  116b 

130     138 


133     138b 


95     100 
45b    73 


129bl30^ 


78  87b 
77  87b 
83       89 " 


12034]23b 
I36bl40 

101>..104b 

18684 140b 


L33bl36b 

USbHO1-. 


U7'8117'e 

1  I.".  1.,  147  b 
140     150 
116     117 


lllbHlb 
112     ll'2i 

l;-)034153b 

151     151 

100     104  b 

108      111 

107     112 


108341H 

102     102 

85       9134 
110     115k 


112     115 


U2bH2b 


llSbHOb 
120% 121 
111     118 
12334124 
107     107 
140     143  b 
13f.i4135b 
95  b  101k 


82  k    91 


93        06b 
136  b  136b 


11(1  123 
106  108 
137     140 


118bl21 


115bll858 
111     118 
94       94 
100     107k 
115bH5b 


107blllb 


123     126 
107     111 


BONDH 

N.  Y.  BTOCK   I   \<|IA.\(1K 
\\  1  1  K    I.MUS',    A  1 


Ev«fc  I  no  ]hi  eon  jriig0s..l92»; 

|;     ■.■>,  a   so    Set  Ch  M  A  st  P 

'    lint  A  Pi  j.  M     See  Pere  Mar 

Pen  1-1  g  61  ..1918 

Ht  land  nr  ext  gold  5s. .  1930 

Consol  (,'old  5h 19 18 

'1      I)  Co  1st  K  lbs.  1041 

Kt  w  A  Den  C  1st  g  61    ..1921 
11  W  <t-  Rio  fir  lsl  g3  Is 
I  «Bl  liar  A:  s  A     See&o  PscCo 
VXalHAHoi  L882  Lsl  r,  ■ 
Ga&  Ala  Ry  ]Ht  plg6s...l946 

1st  consol  5s ol945 

Ga  Car  A  No  1st  gn  g_6s..l  029 
Georgia  Pacific  8«eSo  Rj 
Oils  \T  G<fe  Nor  See  So  P 
flouv  &  Oswepat  S««NYCenl 
Grand  Rap  A  Ind  Bet  P<  on  Co 
Gray's  Pt  Term  See  St  LS  \N 
lit  Nor— C  B&Qcoll  ti  Is  ]02l 

Han&  St  Jo    See  C  B  A  <i 
ousatonie.  See  N  Y  N  1 1  a-  1 1 
Hock  Val  1  st  consol  g4  bs .  1 009 

Registered 1099 

Col<fc  H  V  1st  ext  K  4s..  19 -Is 

Tloust  E  &  \v  Tex    Bee  So  Pac 
Houst  A  Tex  Cen  flf<  t  so  Pac  '  !o 

Illinois  Central  1st  g4s..]0.",l 
Registered 196] 

1st  gold  3bs 1951 

Registered 1  •  (5 1 

1st  gold  3s  sterling 19.",  1 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1962 

LNOATex  gold  4s....  lo:,:: 

Registered 1053 

Cairo  Bridge  gold  4s 1950 

Registered 1950 

LouisvilleDivgold3bs.  1953 

Registered 1963 

Midland  Div  reg  5s 1021 

St  Louis  Div  gold  3s.  ...1951 

Registered 1951 

Gold  3bs 1051 

Registered 1951 

Spring  Div  1st  g  3bs... 1951 

Registered 1 95 1 

Western  Lines  1st  g  4s..  1951 

Registered 1 !  15 1 

Bellev<feCar  1st  6s 1923 

Carb&Shaw  1st  g  4s...  1032 
Chic  St  L  <fc  N  O  g  5s. . .  1 95 1 

Registered 1051 

Gold3bs 1951 

Registered 1961 

Memph  Div  1st  g4s...  1  951 

Registered .' 1051 

St  L  Sou  1st  gu  g48....1931 

Ind  Dec  &  Wist  g  5s 1035 

1st  guar  gold  5s 1035 

Int&  GreatNorlstg0s..l9]9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  <fe  G  R    See  L  S  &  M  S 
an  &  Midi    See  Tol  &  O  C 
K  C  &  M  R  <&  B  1st  gu  g  58  1  929 
Kan  C  &  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  so  By 

Lake  Erie  <fe  Wist  g 5s..  1037 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1 945 

LSho&MichS    SesNYt'cut 

Lehigh  Val  (Pa)  coll  g  5. .1007 
Registered  5s 1 09  7 

Leh  Val  N  Y  lstgu  g4bs.  1940 
Registered 1 940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1033 
Registered 1933 

Leh&  N  Y  1st  guarg4s.. 1045 

Registered 1045 

E1C&  N  1st  gist  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  h  1931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  goldlbs 1022 

Gold  4s 1032 

Unified  gold  4s 1040 

Debenture  gold  5s 1984 

Bklyn&  Mont  lstg6s..]011 

1st  5s 19]  r 

NVB4MB  1st  con  g  5s  1 035 

KV&RB  1st  g  5s 1 027 

NorShB  1st  con  ggu5sol932 
Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1037 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g4s.  1903  191  s 

Cecilian  Branch  7s 190 

E  H&  Nash  1st  g  'Is. ...1919 
LCin&  Lexgold4bs...l931 
N04M  1st  gold  6S....1930 


« 


Price 
j ,  iday 
a  ug.  '■> 


Urelc'l 

Bang*  or 

I. ant  Sale 


5,o 


J-J 


A-O 


Bid 


A  Hi:  Low        lln/li    \o 
.111       I  os     J'eb'Ol  .... 


104     106 


loo 


104 

100 


105 

87 


97  '„  Sale 
106     107 

iodb!"!! 


113b. 


104 


105  b.... 

ibibibsb 


90 


1013.4  • 

iiib! 


127     128b 

....'.'.  i'o: 
'.'-'.'.'.'.  ib" 


104b. 


124%  120 
100     101b 


115  b  Sale 


68       69 


118bl22 

118b 

110b 


L17b 


97 


100 


100     

99     100 

107b 

120  b 


118 


101bl0134 


100  b  101 
il3b""! 


129k  ■ 


loo    Bop  00 


109      .Mai 'OS 
104     Aug'Ol 

86 

101     Muy'Ol 
106     Dec '08 

08b  Xov'OO 
99  b  Jan '00 


97 


98  b 


10Gb     107 


104%  May'01 


11 5b Apr  01 
1 13bMar'00 

107  b  Apr  '01 

102  b  Apr '98 


105    J'ly'01 

IO434  Jan '99 

105    J'ne'01 

98     Jan '00 


100b  J'ly'01 


1 23     May'99 
90k  Apr'01 


102%  Apr '01 
101%Oet  '09 
100     Xov'OO 


113%  J'ly'01 


124  May'01 
00  Nov'98 
127  J'lv'01 
123%FeV01 
LOOkNov'OO 


107'4Jan'01 


102%Nov*00 

107    J'ne'01 


124%J'lv'01 

101     J'lv'01 

75      Mav'Ol 

115b     115b 


0834  J-.]y  -01 

63  '4  Oct  '00 


1 19%  J'lv'01 
11  Sb  J'lv'01 
110     J'ly'01 

110  b  May'01 


II  Ok  J'lv'01 

III  Mar'01 
112    J'ly'00 

109 '..Oct  '99 
109    J'ne'01 


06  b  J'ne'01 
ibiisSep'99 

121     J'ly'01 


L01%  J'ly'01 

105      J'ne'01 

100     Oct '00 

99k       99>4 

95     Feb'01 


1  09  io  J'ne'01 
107  Jan '99 
105     May'OO 

US      Dec  MO 

118%  118% 
114    J'ly'01 

10134       10134 


113  J'ly'01 
100%  100% 
106  Dec '00 
116  Apr'01 
103  Jan '98 
130    J'ly'01 


1021 


20 


Hange 

Since 

January  I 


■'i  "ili. 
108      108% 


70blll 
67        92 

101     103 


97     101 


103b  109b 


104%10034 


115bH5b 
i"07bib'7b 


104     106 
i.02""i06" 


100b  103 


90       91 

Lb2"ib2% 


113     115b 


124     3  24 


120     129  b 
123%  123% 


107k  107k 


105     107 


124  126^ 
96  101b 
65       75 

115k  118 


67       72  b 


11834  124% 
117  119b 
110     115b 

llObHOb 


108k  111% 
109b  111 


109     109 
"95"i00" 


121     123 


101  305 

102  k  105 


97     101 
95       95 


109bHO 


112     3  20% 

111     114b 

99%  104k 


110b  13  434 

99     102 


116     116 
ISO"  130% 


MISCELLANEOUS   BONDS— Continued  on  Next  Paste. 


Gns  and  Electric  Light 
Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIUBkn  SreKCoEL&P 
EdEIil  i'eeNY'G&ELHocP 
EqG  LNYlst  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas&  Elec  Berg  Co  eg  os.  1949 

Gen  Elec  Co  deb  g  5s 1922 

GrRapGLCo  1st  g  5s.  ..1915 
KC  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  &  P  g  5s. ..1937 

Purchase  money  6s 199" 

Ed  El  II  Bkn  1st  con  g4s  1939 
LacGasLofStLlstg5s.el919 
Mnt  Fuel  Gas  Co  -See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


•100     100b 


100 

106 


119 


125 

i'07% ! 


,114b 


J'ly'O] 
Aug'01 


118bMar'01 

101  J'ne'01 
185%  Apr'01 
10734  Dec '00 


126k  J'ne'01 
96%  Dec  '00 

109     J'ly  '01 


94     103 
102     106 


118bll8b 

301     102b 
155     185b 


124b 326k 


307     110 


Gas  and  Electric  Light 

NYGELH&Pg  5s. ..1948 

Registered 1948 

Purchase  money  g  4s.  ..1919 
Ed  El  111  lstconv  g  58.. 1910 

3st  consol  gold  5s 1995 

NY'&QEl  L&P  1st  con  g5s!930 
Paterson  &  P  G  <fc  E  g  5s. 1949 
Peo  Gas  <fc  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1017 

ChG-L&Ckelstgug5s  1037 

Con  G  Coot  Chlstgug5s .'3i; 

Eq  G<fc  F  Ch  1st  gn  g  68.1905 

Mu  Fuel  Gas  lstgu  g  5s.  1047 

Trenton  G  <fe  El  1st  g  5s..  1949 

Utica  E  L  &  P  1st  s  f  g  5s.  1 050 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-.T 
M-N 


,114 


05b 

109     Sale 

119b 

Ill 


117 


Ill 

107     

103     104 
' 106 


134     J'3y'03 


9534  Aug'01 

loo         109 
123  b  Apr'01 

102  b  J'ne'01 


108k  135b 


4:!,  98  k 
2  106%  309b 
..  121  32134 
..    1 02  b  3  04b 


307  J'ly'00 
1 02%  J'ne'01 
124bJ'ne'01| 

106  Dec '08' 
111      Mav'Ol 

108  J'ne'01 
102  J'lv'01 
105%  J'ne'01 

109  Feb'01 


102%104b 
120     126 


1:108     111 
ill  04»4 110 

!;102      104b 

|102      105% 

109     109 


107b  Jan '01  ....  107bl07% 


•No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    h  Due  J'ly     k  Due  Aug    0  Due  Oct     j  Due  Dec    *  Option  sale 


August  10,  1901.  | 


Bond  ReCOrd—Continuea—Pa^e   3 


BONDS 

N    y    STOCK  BXOH  W'il 

\\  m,im.    \n;    'i 


Friday 
Aug.  9 


.  a-   Naah\     i  Continued 

■  a   M  2d  cclil  Da 193U  J  .1 

Pensaola  Div  gold  Us...  199*1  M-K 
1.  Div  1st  gold  lis  ....1921  M  8 
•_'.l  gold  8m 1980  M -s 


117 


KentUCKA  i  1  111  gold   In 

\  a   .1  a  M  latg-i    is  1  *•  •  1  - 
N  1  1.1  a  8  lal  198" 

Pent.  A  Ullat  ^ri  1 
B  a  N   Lla  oon  jo  ■ 

iinni  gold 68 1910 

r,  A   .l.-lf  H.I:;.  I'm  l;h  I   La    .1946 

1,  \   \  a  Cm    Bet  0  I  A  I. 

Malum  Ci.al     See  I.  B  A    M  S 
anhattan  Rj  oousol  14.1990 

Registered L990 

M(  tropol  II  isi  %  6s....l90fr 
Man  s  W  Coloniz  g  5a.. ..1934 
,,i  a   i;  V     tin  N  V  Cenl 
m,  tropolitan  r.i    See  Man  k* 

.M  ,  \  Cent  OODSOl  gold  4S..  19]  1 

1st  oonaol  Inoome  g  Ss.olOHO 
■j. I  oonaol  Inoome  g  3s.  .a  198H 

alp  A  coll  gold  5a 191 

ries  gold  5a 1910 

Mex  [ntemat  1st  oon  g4s.  1977 

m.  i  Nut  1st  gold 8a 192" 

2d  Lno  6a  a  in  stmpd..A  1911 

3d  Inoome  got. I  6a  B...hl917 

Ml  t  -North  1st  gold  68....1910 

■■lsleiV.1     1910 

Mich  Cent    See  N  \  Cent 
Midol  N  .i 

Mil  l,  s  .t  \V    See  Ohio  a  N  w 
Mil  A  .Mail    Set  Chic  a   N  W 
Mil  a-  North    See  Ch  M  &  st  P 
Mil  A  st  P    SeeCb  M  A  st  P 
Minn  a  st  I,  1st  gold  7s. .192 

Iowa  Ex  1st  gold  7s L909 

Pacific  Bx  1st  gold  6s  ..1921 

South  W.st  El   1st g 78.1910 

1st  consul  g<ild5s 193  '. 

l  st  and  refund  gold  is..  1949 
Minn  A-  st  l.  go  Bee  is  C  i:  a  \ 
M  a  P  i  -i  588tpd4sintgu  L930 
MS8M  a  \  Latg41ntgu  1926 
M  St  1'  A-  S  3  U  con  g  4  im  go  '38 
Minn  In  See  st  P  M  AM 
Mo  Kan  A  Tex  1st g4s...  1990 

2d  gohlls 01990 

1st  lexl  gold  5a L94  I 

Boonev  Bdg  Co  gu  g  78.1906 
Dal  A  Wa  1st  go  g  5s.. .1940 
M  EATofTlstgu  g 5s.  1942 
BherShA  So  1st  gug  58.1943 
Kan  (J  A  Pac  1st  g  4b.. .1990 
Telio  A  Neosho  1st  78.. .1903 

Mo  K  &  E  1st  gu  g  os 194'. 

Missouri  Paeitie  ;ld7s 1906 

1st  consol  gold  0s 1920 

Trust  gold  os  stamped. al91 
Registered aioi 

1st  Coll  gold  5s 1020 

Registered 1920 

LerovA  OVA  Lists 5s  1926 

Pac  K  of  Mo  1st  ex  g 48.1938 

2d  extended  gold  08.. .1938 

St  1,  [ill  a  Sgen  con  g 681931 

Gen  con  stamp  gtd  g5s  1981 

Unified  A  ret  gold  4s. .1929 

Hi  uister.  .1 1921 

Yer.li  V  l  a  W  1st g 58.1926 
Miss  Riv  Bridge  SeeChidfc  Alt 
Mob  A  Binn  prior  lien  g  5s  1945 

Mortgage  u..l.l  4s 194S 

Mob  Jack  A  EC  1st  g  5s.l94t; 

Moli  .t  Ohio  new  gold  68..1927 

1st  extension  gold  68. .711927 

General  gold  4s 193S 

J  P  Morgan  A  Co  otfs 

Montgom  Div  1st  g  58. .1947 
8t  LA  Cairo  go  g  Is.. ..1981 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongahels  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  A  T    See  s  P  ( '.. 
Morris  A  Essex  See  Del  LA  W 

Nash  Chat  A  St  List  78.1913 
onaoi  gold  5s 192 

Jasper  Branch  1st  g0s..l9_'3 
MOM  M  W  &  Al  1st  6s. .101 
T&  P  Branch  1st  (is. ...101 
Nash  Flor  &  Shef    See  L  A  N 
New  H  A  1 1    see  N  Y  N  H  A  H 
X  J  June  RR    See  N  Y  Cent 
New  &  Cm  Bilge    See  PennCo 
no  A  x  R  prior  lien  g6s»1915 

N  Y  Bkln  in  Man  Beh    See  L  1 
N  YCent<fc  H  R  Ist7s...l903 

Registered 1903 

Gold  mortgage  3 Vs 100 

Registered 199 

Debenture  5s  of...  18X4- lot M 

Registered 1884-1904 

Regisl  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1800-100.-, 

Debt  certs  ext  g4s 1905 

Registered 1906 

Lake  shore  coll  g  3  Vs. ..  1  99s 

Registered loos 

Mich  Cent  coll  g 3  Vs....  199s 

Registered 

Beech  Creek  1st  go  g4s.  1986 

Registered 1936 

2d  gu  gold  5s 1936 

(art  A  Ad  1st  gu  g  4s...  1981 

Clearfield  Bitum  Coal  Corp— 
lstsf  intgu  g4sser  A  1940 


I  J 
MS 
K-A 

I'  A 
I'-A 
AH 
MS 


A  Ik 


126%. 


oo 
109 

1 10  'l 


I  .. 


os    109 
101% 

114%  Lie 


Week's 

Bali 

tl  mh 

l  i  ;.     i 

,ii  ..; 

I  ,,  i  '(HI 
100  10(1 

Mai   01 

tfay'O] 
113       Mil  'ill 

tfa)  0] 


100      Mar  ill 


Ug'01 

rtay'Ol 

I  1  l%J'ly'01 


.r-j 
•iiy 

J'ly 

A-o 

\  o 

M-S 
J-l> 
M-S 
Mi 
.1  D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J.J 
J-J 

J-J 

J  - 1  > 

K-A 

M-N 

M-N 

M-N 

MS 

J-D 

K-A 

J-D 

A-O 

M-N 

M-N 

M 

M 

K-A 

FA 

J-J 

FA 

J-J 

All 

A-O 

.l-J 

J-J 

M-S 


S4 
31 
20^ 


32 


86 

as 


i  it 

I  10 

126 

120 
120  V 
103 


150 
i"84>9 


00 

98 
81 


Sale 
Sale 


loo     

106  'a  Sale 
ioo    lOB^a 

'..,     .    93 


■110  "a 

llS'-jliri 
12'-,J4  Sale 
107     Sale 


si'j 
20 14 


32  '-.■ 
■_'o «, 


f. 


oo-VJ'ivoi 

108*8  Apr '00 

85     .1'lv'oi 

36     .riv 'in 

105    May'00 


1  I  7  >o  Feb  'O  1 
119  J'nc'01 
123  V  Apr '01 
122  V  Feb '01 
117  May'01 
104V     104V 


103  V  Apr '01 
98     Apr'01 

07 ',1        OS 
80  81 

102  .T'lv'Ol 
KiO\X,,'v'00 
100  Mar'Ol 
105  V  10.-,  V 
103VJ'ly*01 
OOVJ'ly'Ol 


1  tov 

1 1 1 '. 

1  ID 


111', 


BONDH 

,.    I    v  ■    II 

Week  Em, in.. 


DO 

18 

27 

86 

23 


86 


11 


HOVJ'iy'Ol 
114  J'ne'Ol 
12134  12234 
106V     107 


102  V  104  V 


107    J'ly'01 


"104      

•112  V 

116     117 


92  V  sale 


J-J 
J-J 

J- n 
J-D 

q-j 

M-S 

f'-a 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-l) 
M-.\ 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


128  V 129^ 
126     


1  1  3-'i  . 
OhV. 


12658  Sale 
""i'ilV 


113V. 


104ff8-... 
'.'.'.'.'.'.  i"08" 


100  May'01 
107  J'ne'Ol 
115  J'ne'Ol 
110  116V 
110  V  J'ne'Ol 
92  V      92  V 


UOkJ'ly'OO 


120'j.Fly'Ol 

126     Aug' 01 

04  94 

96    J'ly'01 

116     J'ly'01 

101  V  Apr  '01 


126%  12G", 
115  J'ly'Ol 
113     Dec '90 


111     Dec'99 


,101 


93 
*   94 

03  V 

ib'a" 
*ii6*" 


Sale 


95 


104  V  J'ly'Ol 
107V.Vne'01 
108%  J'ly'Ol 
109VMay'01 
Kit  J'ly'Ol 
105^May*01 

IOO1-.  Sep  ''.r 

i.pr'01 
102  V  Jan  '03 

101  Aug'Ol 
102%  Ang'99 

95  96 
07  J'ly'Ol 

94%   'oi'-i 

96  Mar'Ol 
111  Mar'Ol 
106  J'ne'08 


MT'.l  IT1-. 

110 

123  V  123% 

122  V 

1  18% 
97  106 


102 

98 

or,' 1 

76 

97 


os 
00% 

ST 

106 


99  ioo 
96  106 
99*4  105% 

87  V  OL 


107  110% 
114  117 
119V 
100  V  109  V 


103     110 


95     J'ly'08 


100  10(1 
106  107 
118  115 
114  119 
114%]  L6% 
84V    96% 


127  VI  32 

121      130 
87%    96% 
94V   96 

110     116% 

100 


120%  130 

111    lit; 


30 


104V10S 
107     107% 
110% 
L09V 
lot 
105     106% 

ioa% 

L02V 

Mil      103:,8 


99 

94%    07  V 
93% 
96      97 

111 


I.utl  Sale 


107  V 


.  106 

118V 121 
127% 


126 


124  V 


107% 108 
106 


203  . 
200  . 
133V. 


103%  Sale 


1  cent  a    1  Hiii 

a  1042   J-l' 

Mob  A  Mul  I-1 

noomi    ■  ■>«7 

\  .1  Juno  1;  gu  lal   ,-  ..  L98(    P 

Nor  A  M  ..10  1st  gu  116  A-O 

Shore   1st  la  gu   ..230     J 

,lere.l    - 2311      J-.l       110 

..12,1  7s    10. 1:.  .1    D      108% 

red 1003    1    D 



100 

Del  M..11  A  Tol  1st  78.19(1 
Ka  \  a  Q  R  i-i  gui    ■     i 

Million  ("I  RR  1 
I'ittsMcKA  V  lsi  '  J-J 

3d  L'liarCs 

M.  be.  sA     I!  \'    1st  glls  191 

Mich  cent  1st  consol  7s.  1902  M  N 

1st  consol  58 1902  M  S 

191 

L931  M  i 

itered 1931  Q  M 

r 

riatered 1940  J-J 

Bat  c  a-  8turlstgug38.1989  '-D 
N  Y  a  Harlem  g  3%8...2000  W-« 

i.  red 2000  M-N 

N  V  A    .North  l8tg58...1927    \-0 

RWAOoon  I8text5s.7il922  Vl1 

oswe.t  It  2d  gu  g5s...«191 

It  WAOTR  1st  gu  g  58.1918  M-N 

UtlOaA  Blk  Rlvgug 4s.  1022  •' -  J 
CfhlO  .*.  St   I,  latg4s.l03T  A-O 

Registered 1937  A-O 

I'ltw   Lake     ,SV^  l<  tie 
,    V  A  liar     See  NYC*  II  ml 
N  Y  Back  A  W    See  DUW 
N  Y  ]j  B  A  W    See  Krio 
N  Y  A  N  E    See  NYXHAII 
N  YNH*  Har  lstreg 48.1903  J-1' 

Convert  deb  certs $1,000 A-O 

,11  certs  $100 

Hoosatonlc  R  con  g5s.. 1937  ^lN 
N   li  <fe  Derby  con  g  5s. .101  S  M-N 

N  Yit  N  E  1st  7s 1905  J-J 

1st  lis 1905  J-J 

J   \  A  -North    seeN  YC*   II 
N  Y  O  &  W  ret  1  st  g  48..fl  I  002  M-S 

Regis  85,000  only j/1092  M-E 

N  Y  A  Put    See  N  Y  C  A  H 
XV&llll    See  Long  island 
n  Y  s  &  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st.  g5s 1941  M-N 

Norl' A  West  gen  g  68 1031  M-N 

Jmprovem't  A  ext  g  6s.  .103,4  F-A 

New  River  IstgOs 1032  A-o 

N  A  W  Ry  1st  con  g  4s. 1000  A-O 
Registered 1996  A-° 

C  C  A  T  1st  gu  g  5s 1 922  J  -  J 

SciO  VANE  1st  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific^ — 

Prior  lien  ry  A  lgr  g  48.1007  Q- J 
I'.egistered 1997  (i-J 

General  lien  gold 3s a204T  (<!-l 

Registered a2047  ^-r 

C  BA  gcolltr4s    See Gt Nor 

St  Paul-Dul  Div  g4s... .1000  -T-D 

Registered 1996  •'   D 

StPANP  gen  g6s....l923  F-A 

Registered  certiflo'8..1923  Q-F 

St  Paul  A  Dul  1st  5s...  .1931  tf-A 

.  2d  5s 1917  A  O 

1st  consul  gold 4s iocs  J  -D 

Wash  Cent  1st  g4s 101S  Q-M 

NorPacTerCo  1st  g  (is. .1033  J-J 
Nor  Ry  Cal    See  So  Pac 
N  or  Wis    See  St  P  M  A  O 
Nor  A  Mont    SeeNYVvnt 

OCndA  W    .S'ceCCO&st  I 
hio  River  RR  Istg5s.l030  J-D 

General  gold  5s 1037  A-O 

dm  AStL  1st  g  4s 1001  J-J 

ore  A  Cat    See  So  Pac  Co 
Ore  Ry  A  Nav    .See  TJn  Pac 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Snort  Line    See  Un  Pac 
i  Iswego  A  Rome    See  NYC 
OOFAStP    SeeCANW 

1)acCoastColstg5s 1040  J-L 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  sfunilgtVs..  1017  A-O 
Sink  fond  subsidy  g 68. .1910  M-N 
1'ellll  Co  gu  1st  g4Vs 102!    l-J 

Registered 1921  J-J 

tar  3%8  coll  trust  reg.1937  M-S 
•i  LA  P  1st  con  g  58.1932  A-O 
Registered L932  v-o 

CIA  l'gen  gttg4Vs.serA.-12  J-.l 

Series  li 19  1"  A-O 

series  c  3%S 1948  ^N 

Series  D3%8 19l 

e  A  Pittsgug3%8  B.1940  -'-J 

a  0 1940  i  -J 

n  a  cn.ige gen gug4%s  1945  -l-J 
a  g  iVfl 
series  a 19  in  a-o 

Series  B  guar 19  12  A-O 

guar 19  12  M-N 

■  - ■  D  Is  guar 19 

Sen,        I  -;ir  g 19  13    F-  \ 

Pitts  Ft  W  ct  c  1st  7s.   .191!    J-J 

2d7s 1912  J-J 

3d  7s M912  A-O 


High 


try  t 


III 
117%  V 


12H     J'ne'o 

'.  nr'oi 


103%     1031- 

127  .1 
127  V  S 
110  U 
LO0%KTot'OO 

il6%MaV*0u 


■lines 


108% 


:;i'i'i" 

■■ 
1 1 
il% 


no 
107 
106 


102 

203 

196 


112V 

183     186 

181     

181     

101 V 102 


•108 
100 


1 22  V  May"  01 

1  ■_'.;' 
113     Apr '09 


Oct  'on 

107 
J'ne'Ol 


Feb '01 

.riv 'in 

Feb  '01 


134%  J'ly'Ol 


114 
110 


Jan  '00 
Apr'01 


101 


104%  Sale 


72      Sale 


,  10G 


103%     103% 
lOlVNov'9* 


112V  J'ly'Ol 

132  Muv'01 

133  J'ly'Ol 

131%Apr'01 
101         102 
97%J,ly'00 
107VJ'ly'0l 
100%  J'ly'Ol 


104       104  V 
103  V  J'ly'Ol 

71%       72". 
72  •»  J'ne'Ol 

99%  J'ly'Ol 


1 1 4  V  - 

1  lo'o  . 

101     . 

88  V. 


109V 

103  V 105 


112 


102 


L20V 

121%  . 


131  J'ly'Ol 

132  -riv  -os 

122  V  Keiril] 

112    J'ne'Ol 

106     JH  '01 

May'01 

115%J'ly'01 


117     117% 


128 
1  K.'V 


Hr.'VlOO^ 
102% 

II!) 
127      131% 


110     110 


121     122  V 
125  V 128% 


30 


106 
100 


102 
190 
196 

134 


109  V 
107 


102 

203  V 

107 

136 


110     110 
103%  108 


110%  112V 
132     136 
131     133  V 
131     133V 
90  V  104 


107  V  107  V 
90     103V 


70  103     106 

103,  V 105% 
00  V  73% 
72%   72<V 


99%  102 

i.3i""isi% 


103 


112  V  J'ne'Ol 
96     Deo'00 
Apr'00 


75 


HOVJ'iy'Ol 

102    May'01 

101  D(  .  '01 
112     J'ly'Ol 

ly'01 

102  Nov'9g 
122  V  Apr '01 


121      I 


102      Nov'00 


.11 14V  J'ne'Ol 
.111     J'ly'Ol 

.  l06%J'ly'01 
.1  07  May'01 
.  136% 

Apr'01 
.  130    Apr'01 


L22V122V 

111V117 
102  106 

|i5%iT6" 


112  112V 


108 

102 


111 
105 


...  112  115V 
...  110  VI 14  V 


.  17% 

1  16V 


"MISCELLANEOIS   BOMIS    Continued  on  Next  1'n.go 


Teleprrnpli  and  Telcplione 

Conim  Cable  Co  1st  g  48.. 

Registered 2397 

Erie  T  &  T  col  tr  g  a  I  5S..1926 

Met  TA  T  1st  .si  g5a 1918 

M  ut  Un  Tel  Co    See  Westn  U 11 

N  Y  A  N  J  Tel  gen  a  5s. .1920 

Ko  Westn  Teleg    See  West  Cn 

W.st  Onion  col  tr  cur  58.1938 

Fd  and  real  est  g  4  Vs.. .1950 

Mot  TJn  Tel  sfnnd  6s.. .191 1 

Northwestern  Tel  7s 1901 

t.'oiil  and  Iron 
Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    .See  N  Y  C  A  H 
Col  C  A  1  ext  1st  con  g  68.1902 
Col  C  &  I  Div  Co  gu  g  58.1909 
Coupons  off 1909 


Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


llOOVMay'Ol 
ilOOVOct  '00 
'109     Oct '99 


117     J'ly'Ol 

110     111     113     J'ly'Ol 
108%  111     108%     109 
I111    J'ne'Ol 


63 


104VJ'1V01  ... 
55     Nov'Oo... 


16 


100 V 102 


114     117 
ill' 
111     116 


101%  104% 


<  o:il  mid  Iron 
nel  Co  gen  gold  88...1919IM-N 
t  Co    ensf  g. Vs. .19  13  F  A 
ardel  0  <^  1  a  i 

i\-  Coal  A  0  1st  g6s..l919  A  0 

■  Clear  C  A  1 1st  g  58.192 

2d  gold  58 1926  J-D 

j  Val  Coal  1st  get  58.1928  .1  ■■! 
I A  Til  CA  1  tiutiu  58.1946'M-N 

■  U  Coal  1st  g  s  t  68...  19!  2  .1  -D 


106% 


103 


I  ■  1111  Coal  T  Div  1st  g6s  1 
LbI  oonaol  6s.. 

Cah  0  M  CO   1  -  1922 

BarCA  1  Co  gu  ;■  6e  hod 

Wa  LEAP  C  Co  1  st  a  58. 1 9  i  9 

Hanufactiii'inir  St  Indu-nial 
Amer  Bicycle  a  f  deben  5a  1919 
\tu  Cot  oil  ext  4%s 19  1  5 


J-.l 
J-D 
F-A 

J-J 


110 
112 




IDS 

L09 


75     3 

100V 


1  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJan     e  Due  May    ylmoj'ne    /iDuejly     p  Due  Nov     (Option 


280 
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BONDS 

N.  V.  stuck  EXCHANGE 
\\  i.i  K    I  .Mir 


Penn  BR  1  si  i 

6a 1906 

earn  ncy  6a  reg.. .01905 

<',,n>(il  cold  5s 1 '-  *  I  ■-  • 

K.'trlsi  .ri.l 

Conao]  gold  I     L9  i:; 

All.-t;  Val  gen  gu  g  18.. .1942 
CI  A    M.i  I  '-J*..  L985 

DBS  R<S  Bgo  Lsi  I 

R  A  i  ex  1st  gu  g  i  4s  1941 

Son  .fc  Lew  is   I  ,1   g  La.    .1  986 

I    N  .1  in:  &  Can  gen  In  1944 
PensncolaA  Ati  See  LA  Nash 
Peo  A  East     .SYei    CCASt  L 
Peo  A  Pek  i  ii  lai  g 68.. ..1921 

2d  gold  44a 

Pere  Marq    B"*  P  M  g  6a. 

lsi  consol  gold  5s 1989 

PI  Huron  Drv  1st  g6a.  L939 

SagTusA  H  1st  gag  48.1931 
Vim  i  reek  regguarBs.  ..1932 
Pitts  Cln  a  st  i.  Bee  Penn  Co 
Pittsciev  A  Tol  1st  g6e.. 1922 
Pitts  Ft  \v  A  Cn    See  Penn  Co 

Pitts  Juno  1st  gold  6s 1922 

Pitts  >v-  1.  Erie  2d  g  6s...ol928 
Pitts  HoKees  A  v  See  N  X  <  !<  n 
Pitts  PA  F  Let  gold  6s.  ..1911 
Pitts  sh  A  L  E  1st,  g  6s.. .1940 

1st  consol  gold  5a 1943 

Pitts  <fc  West  1st  g 48 1917 

J  L'  M  &  Co  cents 

Pitts  Y  A  Ash  1st  con  68.1927 

K  railing  Co  gen  g4s 1991 
Registered 199" 

Rensselaer  &  Sar    See  D  A  H 
Ricli  A  Dan    See  South  Ry 
Ricli  &  Meek    <S'ee  Southern 

Rio  Gr  West  1st  g  4s 19f5!» 

Consol  and  col  trust  4s  .19411 

Utah  Cent  1st,  gu  g  48.01917 

Rio  Gr  June  1st  gu  g6s...l93; 

Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Rocli  A  Pitts  See  B  R  &  P 
Rome  Wat  A  Og  See  N  Y  Cent 
Cag  Tua  A  H  See  Pere  Marq 
Oalt  LakeC  1st g sf  6s. .1918 
St  Jo&  Gr  Isl  1st  g3-4s.. 1947 
St  Law  A  Adlron  1st  g  5a. 1996 

2d  gold  6s 11*90 

St  L  A  Cairo    See  Mob  A  Ohio 
St  L  A  Iron  Mount    See  M  P 
St  L  K  C  A  N    See  Wabash 
StLMBr    SeeT  RR  Aot  St  I 
St  L  A  S  Fran  2d  g  6s  CI  A .  1  906 

2d  gold  6s  Class  B L906 

2d  gold  6s  Class  C 1900 

General  gold  6s 193] 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

PierceC&O  1st  g 6s...  1919 

St  L  A  S  F  RR  gold  4s..  1996 

Cent  Div  1st  gold  4s..  1929 

NorthwDiv  1st  g  4s. .1930 

Southw  Div  Iatg5s..l947 

Kansas  Mid  lstg4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.  1989 
2d  g  4s  inc  bond  ctfs. .  .p  1989 
Gray'sPtTerlstgug5s  1947 
St  Paul  A  Dul  See  Nor  Pacific 
St  Paul  M  A  Man  2d  6s...  1909 

1st  consol  gold  6a 1933 

Registered 1933 

Reduced  to  gold  4  4s. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMiun  1st  div  1st  g  5s.  .1908 

Registered 1908 

Nor  Divlstgold4a....l948 

Registered 1948 

Minn  Union  1st  g  6s 1922 

MontC  lstgug6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Regist  ered 1937 

Will  AS  F  1st  gold  6s..  1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See  C  St  P  M  AO 
S  Fe  Pres  A  Ph  1  st  g  5s. . .  1942 
S  A  A  A  P    See  So  Pac  Co 
SF  A  N  P  1st  sink  t  g  5s.  1919 
Sav  F  A  W  1st  gold  6a....  1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  193 4 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st  gu  g  4s..  1938 
Sil  Sp  Oca  A  G  gu  g  4s..  1918 
Scioto  Val  A  N  E  See  Nor  A  W 

Seab  A  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  A  So    See  M  K  A  T 
Sil  Sp  Oca  A  G    See  Sav  F  A  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4  4s 1905  J 

Gold  4s  (Cent  Pac  coll). fcl 949  J 

Registered fcl94:>  J 

A  A  N  W  1st  gug  5s. ...1941  J 
Cent  Pac  1st  ref  gu  g  4a  1949  F 

Registered 1949  F 

Mortguargold34s..fcl929  J 
Registered ft-1929  J 


A-O 


M-S 


J-J 


Friday 
Aug  5 


Hid 


Ask 


106 


1114. 


114 


98     

118'a 

95"',  Sale 


101     Sale 


95 


*114 

'114 

"111 

125 

115 


130 

Sale 


95       98 


974  Sale 
76     Sale 


139 


1134- 


103  4. 

i6i'". 


138     142 


121     124 
*122"  ".'"" 


107     110 

1104  Sale 
129     


92  V 


93     Rale 
9 1  t8  Sale 

ibi"  ibiii 

*  87  4  "875" 


II  ttkfl 

Range  or 
/  tut  Bait 


1"3 


L08 


High 


L02     Nov'97 
1 L284  Mar'00 


]  I- 


.Ian '01 


117      May '00 


133 4. Tan '01 
nil  Oct  'oo 
Feb '01 
J'ne'01 

J  My  'Ui 


L27 

112 
115 


137  Nov'97 
107  4  Oct '98 
121     Nov'98 


90     J'ne'99 
1  llP.j.I'lv'Ol 

98  J'ly'97 

99  J'lv'ol 
LOO        100 
121  4Mar0l 

95  95  4 

92     Apr  01 


1004      101  4 
96    J'ne'01 

88^  Sep '00 

106      Fell  '111 

82*8  J'ly '01 

92:'.i  J'ly'01 


95     J'ly'01 


111         111 
114'8J'ne'0l 
114'8Mav'0] 
128  128 

115        316 
102 '-Oct  '00 


100  May'01 
100  Apr'01 
10234  J'ne'01 
100    J'ne'00 


97 
744 


97=1 
764 


1187sFeb 
139  J'ly 
13734  Feb 
114  J'ly 
11 64  Apr 
116  J'ly 
1054  J'ne 

106  May 

107  J'ly 


'01 

'111 

•99 

0] 

ill 
01 
'(» 

'id 
'in 


l'JS 
140 
115 
122 


Apr'00 
May'01 
Apr '97 

J'ne'01 


120     Apr'99 


104     Jan  *01 


1104      110'  ■ 

1204  Jan 'no 
123     Deo'99 

94"4  Fell  "01 
lOO'..  F.'l.  Ill 

87    Jan '01 
91s8  J'ne'01 

10434Feb'98 


90  994 

903^  92 
85  Nov'99 
111  J'ne'01 
101 '1  L01<fc 
997eJ'ne'0U 
87a4        8734 


No 


72 


l:n  a  '/e 
Hit 

.In  1, 1. 


i.uto   High 


112     1124 


13341334 


126     127 

108  1144 

109  1154 


113»8ll8 


99     100*2 
98     10078 
121      1214 
92  4    99 
92       92 


98410334 
93l4    964 


l: 


105  105 
80  Hj  84 
92  Vi   94>4 


89 1a   98 


HI  1121* 
IIP4IH1* 
111  114H 
127I2  136V2 
112Vin9 


9114  102 

96  100 

97  10234 


051410112 
71       82*4 


118i2n878 
139     142 


Hi 


35 


11334  II6V2 

11  r>t8  ii6if> 

116  12()i2 
103  1071s 

106  106 
IO6I3IIO 


132  140 


121   122 


104     104 
HOVillOVi 


94        9434 

10ll'.210934 
87        87 
91  "4    9is8 


9.-.  "8  101  '4 
83        95 12 

96"  ill" 

100    10314 


83 14    89 12 


BONDM 

N.  Y.  STOCK  EXCHANGE 

UlIK     I.SliINO    A1 


Southern  PacCo    (Continued 

(,al  11. .r  A  8  A  1st  g6a..l910 

2.1  gold  7s 1906 

M.-x  A  Pai  ..1981 

Gila  VGA  N  Lai  gu  g5a.l924 


«5 


Hid 


J  I. 
M  .'. 
M-N 


1I..IIH  I.  , 

1st  gn  g  5a redeemable..  1933  M-N 

HAT'  J-J 

•  1  a  6a  mi  guar. ..1912  A-O 

gold  Is  int  guar.. 1921  A-O 

Morgan's  La  A  T  let  7s. hum  a-o 

old  6s 19 

X  vta  M.-x  gn  in  g4a.l912  A-o 
NoofOal  1st  gn  g6a...-1907  J  3 

int.  c.  1  gold  6s 19 

OreACal  let gnarg 58.1921  J-J 
s  A  A  \  i  i  ■_'  la.lfl  L3  J  -I 

80  PotAi  "  J-J 

SPof  Cal  lsi  g6a i9or.  A-o 

1st  g  68  aeries  B 1905  A-O 

IstgOss.  D.1906  A-O 

1st  g  6s series  E  A  F.1912  A-O 

1st  gold  6s 1912  A-O 

1st  con  irtiar  c  5s 1937  M-N 

Stamped ioo.v  1937  M-N 

8  Pac  of  N  mm  lai  g6s..l911  J-J 

S  P  Coast  1st  gn  g48 1937  J-J 

Tex&  N  O  1st  7s 1905  F-A 

Sabine  Div  lstg6s....l9lL'iM-S 

Con  gold  5a  1943  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

M.111  DlV   lit  g4i2-5s... 1990  J-J 

Registered 1 996  J  -  J 

Ala  Cen  R  1st  g6s 1918. 1-J 

Atl  A  Danv  1st  g4a 1948  J-J 

Atl&  Yad  1st  g  guar  4s. 1949  A-O 

Col  A  Greeny  1st  6s 1916  J-J 

ET  Va  A  Ga  Div  g  5s. .1930  J-J 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1988  NI-8 

Registered..... 1938  M-s 

Ga  Pac  Ry  1st  g  Os 1922  J-J 

Knox  A  Ohio  1st  g  6s. ..1925  J-J 

Rich  A  Dan  con  g  6s.  ...191  5  J-J 

Equip  aink  fundg  5s. .1909  M-S 

Deb  os  stamped 1927  A-O 

Rich  &  Meek  1st  g  4s. ..1948  M-N 
So  Car  &  Ga  1st  g  5s.  ...1919  M-N 
Virginia  MidserD  4-58.1921  M-S 

Series  E  58 1926  M-S 

Series  F5s 1931  M-S 

General  5s 1930  M-N 

Guar  stamped 1936  M-N 

Wo  A  W  lstcy  eu4a..l924  F-A 
WestNC  1st  con  g  6s.  .1914  J-J 
S  &  N  Ala    See  L  &  N 
Spok  Falls  A  Nor  1st  g  6s.  1939  J-J 
Stat  Isl  Ry  1st  gu  g  4»aS..  1  943  J  -D 
Sunb  A  Lew    See  Penn  RR 
Svra  Bin?  ANY    See D  L  A  W 
TeboAN    teMK&T 


lOO'-i. 

'  '-J  .  .  . 

•111131131a  106 '2!  I 


A-O 
F-A 
A-O 


M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-H 
.T-J 
J-J 
MS 
J-J 
J-D 
F-A 


er  A  of  St  L  1st  g  413S..1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 

Tex  A  N  O    See  So  Pac  Co 

Texas  A  Pacific  Ry— 

E  Div  1st  g  6s 1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  List  g  5s 1931 

Tol  A  O  C  1st  g  os 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1 935 

Kan  A  M  1st  gu  g  4s....  1990 

TolP  A  W  1st  gold  4s. ...1917 

Tol  St  L  A  W  pr  lien  g  3  Hjs  192  5 
50-year  gold  4s 1925 

Tor  Ham  A  Buff  1  st  g  4s .  It  1 94 0 

Ulster  &  Del  1st  con  g5s  1928 
n  Pac  RR  A  lgr  g  4s. .1947 

Registered 194. 

1st  lien  convert  4s 19]  1 

Ore  Ry  A  Nav  lstsf  g6s  1 909 
Ore  Ry  A  Nav  con  g  48.1946 
Ore  Short  Line  1st  ?  6s. .  1  922 

1st  consul  g  5s ig 

Non-cumine  A  5s /.  1946  Sep 

Utah  A  Nor  1st  7s 1908  J-J 

Gold  5s 1920  J-J 

Uni  N  J  RR  A  C  Co  See  Pa  KR 
Utah  Central  See  Rio  Gr  Wea 
Utah  A  North  See  Un  Pacilh 
Utica  A  Black  R  See  N  Y  Cent 
\Ter  Val  Ind  A  W  See  Mo  P 
'  irginia  Mid    See  South  By 

Wabash  1  st  sold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  A  Ch  Ext  1st  g  5s..  1941 

DesMoin  Div  1st  g  4s.  .1939 

St  Chas  Bridge  1st  g  6s. 1908 

Wash  Cent    See  Nor  Pac 

Wash  O  A  W    See  Southern 

West  NY' A  Pa  1st  g  5s.. 1937 

Gen  gold  3-4s 1943 

Income  5s </1943  Nov 

West  No  Car    See  South  By 
West  Shore    See  N  Y  c.-nt" 
W  Va  Cent  A  P  1st  g  6s. .1911  J-J 
Wlieel'g  A  L  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st   gold  5s. .1928  J-  J 
Exten  A  Imp  gold  5s. ..1930  F-A 

1st  consol  4s 1949,M-S 

Y/ilkes  ct  East     See  Erie 
Wil  A  Sioux  F  See  st  p  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-  vr  1st  ircn  48.1949  J-J 


M  N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 


Price. 

Aug  9 


Week's 

Bang*  or 
J. ant  Sale 


o  0 


Ask  I. uw       High 
118>9  J'ne'O] 

107U  I  ■  Vol 
LOB**  J'ne'01 
105    j'ne'01 


lioh.... 

1  ]  1  Hi  1  1  3  <2 

lll>all8*a 


85 '4  80 
Ilo  112 
in-'-jlH 
10S  111 
108!3 


11734. 


11576Sale 


11034 


115 


95 


11834 


118     119 
115     Sale 


126     ... 
124     12634 
12112123 


llli3 

iogii  Sale 
■  iliii """ 


113 


•   8213. 
118     . 


116 

•••.. . 

11234 

11S>8 

39 

Sale 

103 

113 

,.  » 

113 

115 

99 

93 

95 

91 

83 14 

Sale- 

106  4 

1043s  Sale 

106  ^ 

Sale 

101 34 

129 

117;,4 

117 

113 

HOHiJ'lv'Ol 
lllUJ 

89 '2  J'ly '01 
137      .1 
125     Feb  '01 


113     Jan  '01 

L07V>Mar'01 

86*j       86  U 

1  1  1 '-..  .7 
108  ■a  J'ly '01 
Lpr'01 

108 4 J  lv'01 


120  Feb '01 
107  Nov'00 
10914  IO914 
II2I4  J'ne'01 


110  Apr'01 
1 00 14  Nov'97 
108>3j'ly'01 
115'i  H6I3 
11734  J'ly'01 
109     Apr'01 


120 
93 


Mar'01 
J'ly'01 


121     J'ne'01 
117i3j'ly'01 
113        119 
11434     115 


HS     II81-2 

1104 

*   96     

01  "a  Sale 

108:,t 

98 


128  J'ne'O 
126  J'ly'01 
122i»Aug'01 
IOII4  J'ly'00 
lll^J'ly't'l 
83  Dec '00 
IO8I2  108H 
102  Oct '99 
109     Jan  '99 

i'1'5"^  j'iv  'b'i 

115    J'ne'O] 

91 13  Sep '00 

120"%  j'ne'01 

117     J'ly'00 


116  Mar'01 
116 '2  May'01 
1 15     Mar'01 


104     Feb'O 
119     Attg'01 

99  P'J 

111     J'ne'01 

„13     J'lv'01 

114     J'lV'OI 

i0734  J'lv  '01 

971-2  J'ly'01 

94     J'lv '01 

90^  J'lv '01 

83 14       84 

^  "a  J'ly  '01 

108     Aug'01 

108»«       104". 

10634  J'ne'01 

1051a     to-1., 

110    Apr'01 

102i2     1C21-J 

128     J'ly'01 

11734      117% 

106     Jan '01 

1 17  4  J'ne'01 

113     Mar'01 


11734      118 
no1-    no's 
99     Jly'01 

00  62'., 

1103,.7'ue'Ol 

98'-4Mav'01 
110     J'ne'01 


Jtange 

Shtr.e 

January  1 


.\o 


id 


26 


Low  Jlu/h. 
LO8I3I  13 '2 
107'.)  107 '4 
100  ]oi;i4 
100  107 
106     IOOI3 


110    11313 
1  IoHjIHHi 
80 14    96 
I37"a 

125     125 


113      113 

106    107  >3 

91 34 

HOHilHHi 

UlHi 

10C«b1oo-'h 

108     108  H» 


119     120 


119s4l21 

II713I2OU 
117     121 
H3I4H6I3 


lO0'2l0934 

110    11214 


110       11034 


1033411m 

1 1 1 34  1 2 1 

110     119 
109     HOI2 


120 
93 


120 

95' j 


1244128 
124  H,  129 
121  1244 


109  Ill's 


106  110 


113  116 
115  115 


116  120°s 


fl 


152 


116  116 
II5I4H6I3 

115  115 


04  104 
115i8120i« 

90  100 
IKJI3III 
113     !17l« 


115i« 
108  Si 

99 14 

94 

924 

86^ 
100 
1084 


13 

103 
95 

86 
88 
73 
98 
liui 

1,10'. 
114      10C-"»4 
__   .03     129 

|!llO      llo 

11  I0134l05^ 
12634130 
115  121 
106  106 
117  119 
113     113 


1184119     !il9-i8J'ly'01 

99        993j     99  4  Aug'01 

40     Mar'01 


1J934 

L09     

92        S3 


8734  Sale 


L13laMar>0] 

115  '2  J'ly'01 

113      MaVOl 

112      J'u.'Ol 

921-2        93 


30! 


117  3  20*« 

L0§  IW 

96-\.102  4 

40  70 

110  111 

95  984 

110  112 


119      122 
1004 
31        40 


'11341134 
1114     1174 

. . . '  .  r  i*  1 1  o*4 
...Ilia    112 
39      94 


88    I  58 


854    'J24 


MISCEIXAXEOUS   BONDS— Concluded. 


Manuiacturins  <&  liDlustriall 

Am  Hide  A  L  1st  sf  g6s..l919|M-S 
Am  Spirits  Mfg  1st  g  6s. .1915  M-S 
Am  Thread  1st  col  tr  4s. ..1919  J-J 
Bar  A  S  Car  Co  1st  g  6a. ..1942  J-  J 
Gramercy  Sug  1st  gold  6s. 1923  A-O 
111  Steel  Co  deb  5s 1910  J-J 

Non-conv  doben  5s 1913  A-O 

Int  Paper  Co  1st  con  g  6s. 1918  F-A 
Knic  Ice  (Chic)  1st  g  5s. .1928  A-O 
Nat  Starch  Mfg  Co  1st  g  6s  1920  M-N 

Skg  fund  deb  5s 1925  J-J 

Stan  Rope  A  T  1st  g  6s. ..1946  F-A 

Income  gold  5s 1946  

V  S  LeathCosfdebg6s..l913M-N 

Miscellaneous 

Adams  Excoltr  g4s 1948  M-S 

Am  Dk  A  Imp  5s    See  Cent  N  J 


95 

98 

.    82 

.    90 

.    90 

..... 



108 

Ill 

.    98 

110 

.    98 

65 

60 

8 

10 

114 

104     105 


954       954 
784  J'ly '01 


16 


105  Jan  '00 
9978Apr'01 
99     Jan  '99 

100  4  J'ne'01 

111  J'ly'01 
93     Ang'00 

1084  J'l  vol 

96    J'ne'01 

62    J'ly  '01 

9    Aug'01 

113     J'ly'01 


IO41 


105 


904    964 

784    85 


90     100 


100     100' 
105     111 


miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  194S 
Bkta  W  A  W  H  1st  5s  tr  ctfs.. 
Chic  Jc  A  St  Yard  col  B58.191  5 


.1911 

.1931 

.1910 
.1901 


107     110 

92       90 

464    72 

0        12 

113     115 


72 


104     109 


Det  M  AM  Id  gr34sBA 
Hack  Wat  Reor  1st  g  5s. 
11  end  B  Co  1st  s  f  g  6s... 
Hoboken  LAI  gold  5s.. 
Iron  Steamboat  1st  6s... 
Mad  Sq  Garden  1st  g5s.. 1919 
Man  Bch  H  A  L  gen  g  4s..  19  in 
N  ewport  News  Ship  building  A I 

Div  Dock  5s £1990 

N  Y  A  Out  Land  1st  g6s..l910 
st  L Ter  Cupples Stat'n A  Prop 

Co  1st  g  44s  5-20  year.. 1917 
S  Yuba  Wat  Co  run  g  68.. 1923 
Sp  Val  Wat  Works  1st  68.1906 
Vermont  Mar  let  8  f  58...  1910 


F-A 
.  r. . 
J-J 
A-O 
J-J 
M-S 
M-N 
J-J 
M-N 
M-N 

J-J 
F-A 

J-D 

J-J 

M-S 


70       77 


89  4  J'lv  '01 
72  72 

111     Mar'01 
31 


113     Nov'99 


90     Oct  '99 


844    914 

o  OS  TS 
...  Ill  111 
53     294    35  4 


101     Feb'97 

1 134  J'ly '0o[ 


*  No  price  Friday;  latest  bid  and  asked.    aDueJan   b  Due  Feb  d  Due  Apr  g  Due  J'ne  h  Due  J'ly   fc  Due  Aug  n  Due  Sep   p  Due  Nov  <t  Due  Dec    a  Option  sale 


Avgvst  10,  1901.  J 


THK    CHRONICLE. 
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Volume  of  Business  at  Stock  Exchanges 


TllA.N'SACl'ltiXs    at   THE   NEW    S"ORK    STOCK    BXOBi 

DAI  I.V.     \\  I.IKIA     AM)    \  EARLY 


ullllj/ 

Ami.    !V 
J'JOl 


Saturday  ... 

ay 

Tuesd 
Weill 

Thursday... 
mday 


Total 


Stocks 


Shares 


Par  value 


Hail  roil  it  >ti 
lhmds 


159,958    $18,746,800 


202 
422,040 
313  • 
413.1  13 
310.149 


65.164.200 
41.341.500 
30,637,700 
40,911,800 
30,633,530 


StaU 

liunds 


t.ooo 
1,09 

1,047,000 
1,666 
1,017,000 


080,000 

"i'.ooo 

10,0110 


9.278.21419224,486.0001     87,374,6001    881,000 


R.000 
U 


Sals*  at 

fit v    Yurk  Stock 
Kxchange 


Stocks    No  shares 

Par  value 

Bank  shares,  par.. 

BONDS 
Government  bonds 

mis 

UK.  anil  nils,  bonds 

Total  bonds 


Week  ending  Aug.  9 


1901 


2,278,214 


1900 


719,029 


$924,  135,060    $70,431,950 


i 


$35,000 

31,000 

7.274,500 


$39,  .',(10 

48,000 

3,937,500 


$7,340,500       $4,025,000 


January  1  to  Aug.  9 


1901 


1900 


196,108,570         73,4 
$19,002,570,175  $7,0i 

$124,476  $7 


$1,847,270 
04,900 

694,713,000 


0 
1,674,900 
811,6 


$318,483,910 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 
Aug.  9 
1901 


Saturday  

Monday 

rtay 

Wednesday . 

Thursday 

Friday 

Total 


Boston 


Philadelphia 


Listed  I 
shares 


Unlisted  j 
shares 


Jiond 
sales 


Listed 
shares 


Unlisted 
shares 


Bond 
sales 


12,646 
28,677 
21,261 

20,5.'!.-, 
19,064 
11,041 


3,558        $04,400, 


21,461 

9, 1  1 1 

3,081 
4.9771 
4,784 


6,077. 


2,420, 


41,480   80,674   11,7221 


25.200 
35,060 
40,8001 

55,1401 


17,363 
16,952 
30.564 
10,197 


8,676 
12,767 

5,809i 
4.073 


$4,300 
56,200 
60,000 
3S, 000 
52,200 
63,300 


113,2i4|   47,305|   262,080,  112,427|   40,067|   $274,000 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  _g,-,j 

NEW  YORK  CITY 

BleeckSt&FulFstklOO     32 
lstmort4s  1950.. ..J-J    101 
B'way  A  7tli  Avestk.100    244 
lstniort  5s  1904. ..J-D    101H; 

2d  mort  58  1914 J-J    108 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gu  1924  U14 
2d  5s  int  as  rental  1905  4104 
Cenfl  Crosstown  stk.100    255 

IstM  6s  1922 M-N  5125 

Cenl'kN&ERivstklOO    208 

Consul  7s  1902 J-D    104 

Chnst'r&lOth  StetklOO    175 
Col&  9th  Ave  os  See  Stock   K  xch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  6s  1932. ..J-D    116 

Scrip  5s  1914 F-A     lOSHl 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42(1  <fe  Gr  St  Ferry  stk  100    390 
42d  St  M  <fc  St  N  Ave  100       65 
1st  mort  6s  1910... M-S    112Hi 
2d  income  6s  1915.. J-J      99 
LexAv<fePavF5s  See  St  k  Exc 
Ninth  Avenue  stock. 100    198 
Second  Avenue  stocklOO    212 
1st  mort  5s  1909. .M-N  3106H2 

Consul  5s  1948 F-A  4119 

Sixth  Avenue  stock. .100  190 
Bou  Boulev  5s  1945.. J-J  4111 
So  Fer  1st  5s  1919. ..A-O  4108 
Third  Avenue  See  Stock  Kxcli 
Tarry  W  P  <fe  M  5s  1928  105 
YkersStRR5sl040A-O  106 
28th  lie  29th  St8  1st  5s  '96  109 
Twenty-Third  St  stk. 100    400 

Deb  5s  1906 J-J     103 

Union  Ky  1st  5s  1942  F-A    114 
Westchestlst5sl943J-J     110 

BROOKLYN 

Atlan  Ave  5s  1909. .A-0  4107 

Con  5s  g  1931 A-O  113V; 

Inipt  5s    See  Stock  Exc  h  list 

B  B<&  WE  5s  1933. .A-O  103Hj 

Brooklyn  City  Stock.. .10  242 

Con  5s    See  Stock Exon  list 

Bkln  Crosstn  5s  1908.J-J  104H 

BknHL'tslstos  1941  A-O  104 

BklnQCo&Sub    .S'eestk  Exch 

Bklyu  Kap  Tran    See  Stk  Exch 

Coney  Island  <fc  BklynlOO  325 

1st  5s  1903 J-J  102 

fiscrtf.siudbt  1903. .J-J  101 

Brk  C  do  N  5s  1939. J-J  114H> 

Gr  St&New  1st  6s '06  F-A  KM 

Gr'pt  <&Lorimer  St  1st  6s  106 
Kings  Co.  Elevated— 

1st  4s  1949    See  Stock  Exch 

Nassau  Elec  pref 100  82 

5s   1944 AO  1133) 

1st  4s  1951 J-J      86ia 

NewWb'g&Fllstex4His    106 
Stein  way  1st  6s  1922.  J-J  5120 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consul  5s  1931. .F-A  5117 

Deb  6s  1917 A.o  }106 

Chicago  City  RR  stk.100    200 
Cleveland  City  By. ...100     103 
Cleve  City  1st  5s  1909. J-J     108  '•> 
Cleveland  Eleotr  Ry.100      88*8 

Con  5  s  1918 MS    105'v 

Columbus  to)  St  Ky..lOO      44Hi 

Preferred mo!  102 

Colum  Ky  con  5s    See  Phlila  list 

Crosst'wu  lst5s'33.J-U,411o 
Brand  Rapids  By....l00l     25 

Preferred 100      79 


Ask 

36 

1041a 
249 
102 
110 
list 
116 
105 


130 
220 
106 

185 
list 
125 
119 
104  Hi 
410 
109 
400 
70 
114Hi 
101 
list 
205 
215 

10734 

120 

216 

115 

110 

list 

108 

108 

111 

410 

106 

116 

113 


109 
115 

105 
244 

107 
106 
list 
list 
330 
103 
105 
117 


109 

list 
85 


97  H 
108 


118'4 

107 

205 


1 06  Hi 

86  Hi 

107  Hi 

47 
105 

113 
2  7  Hi 
81V 


Street  Railways 

Indianapolis  St  Ry  S--.e 
J  C  Hob  <fc  Paterson.  .100 

4sgNovl  1949...  M-N 
Lake  St  (Chic)  Elstk.100 

Deb  5s  1928 J.J 

Loulsv  St  Ry  5s  1930  J&J 
Lynu<fe  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  A'eeStk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931...T-D 

2d6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(Chic)coml00 

Preferred loo 

UnitRys  ( St L Trans)  100 

Preferred loo 

Gen  4s  1934 J-J 

U  nit  Tr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  V 
Equit  Gas  con  os  1932  See 

Mutual  (ias 100 

New  Amsterdam  (ias — 

lBt  consul  5s  1948.. J-J 
N  Y  Elec  Lt  Heat&Powcr 
Gold  5s    See  N  Y  Stuck 
N  Y  <fe  East  River  Uas— 

1st  5s  1944 J-J 

Consul  5s  1945 J-J 

Nor  Unlst  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-M 

OTHER  CITIES 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas loo 

5s  1938 A-O 

Boston  United  Gas  b 
Buffalo  City  Gas  stocklOO 
1st  5s  bonds 

Chicago  Gas    SeeH  \ 
Cincinnati  Gas  &  El< 
Col  Gas  Lift  Heal  com  100 
Preferred 100 

1st  5s  1932 .1,1 

Consol  Gas  (N  J)  stk.  loo 

1st  5s  1936 JJ 

Consol  Gas  (Pitts) 60 

Preferred 50 

Bonds  5s 

Consuiu  ( las  <  J  City)— 

1st  6s    1904 M-N 

Detroit  City  (ias 60 

IX'Vuit  Gas  See  N  V  Stk 
Essex  <fc  Hudson  Gas  100 
Km  i  Wayne  (ind)— 

1st  t;s  L925 J-J 

Grand  Rapids  Gas— 

1st  6s  1915 F-A 

Hartford  (Ct)  Gas  I 
Hudson  Co  (.as 100 

5s  i(1949 

Indiana  Nal  &  111  G; 

1st  68  1908 M-N 


Bid 

Ask 

Phila 

list 

20 

23 

i  81 

82  H? 

12=s 

127s 

103 

5118 

120 

4113H: 

115 

Exch 

list 

25 

28 

100 

103 

202 


22 
80  Hi 
4126 
4103 
25 
81 
112H2 
99  Hi 
108 
100 
15 
58 
26  Hi 
79 
J  89 
loo 
101"e 
4 


1(H)  Hi 


4109 

Stock 
stk  E 
305 

108 

Exch 

4113 
108 
108 
ISO 

150 

116 


Bait 

25 
i  94 
Bosto 
6  Hi 
9   7o 
Exch 
103V 
80 
108 
J106 
12 
SO 


26 

8IH2 
130 
106 

30 

81 


102 
16 


27  Hi 
79»«- 

90 
110 


102  Hi 


HO 
Exc 

x  list 
316 

IO8H2 

list 

115 
112 
110 
135 
155 
117 


list 
1 
32 
115  Hi 
n  list 
7Hi 
75 
list 

io3»« 

105 

108 

14 

S3 


{103 
75 

Exch 
81 

49 

ill' I 
I    48 
82 
102^ 

48 


84 

list 

35 

54 

105H2 

33 

102»4 


OmM    *»<■■  ill  UK  - 

[ndlanapoh  - 1  las   u  • 

1M   1  -    1920 

la.  I.  11 51 

Kansas  .;....-  loo 

1922 

-i  stk 
l..il.i\  .11.      Ind 
1st  6s  1924  M  N 

lUHpol  t  ,\   \S  all  \ 'ul 

J   I< 

Madison  1  \\ 

1st  6s  1926 
n,  work  Gai  6« 

5k  1948 

ndl  on  Nal  A  111  loo 
1st  (is  1926 J-D 

Pi  o\  Id las 50 

1  nh  (Mo)  Gas- 
Ss  1937 I  3 

St  Paul  (ias  stock. ...100 
(,,  m  i.ii  5a  L944  ..M-S 

8yrai  itock..  1 00 
lal  6a  1946  J-J 

Western  (ias  (MilwV.100 
5«    See  N  \   BtOCk  Exeli 

Tricur  A  Teleph • 

Aincr  lost  Telegi  \  v  ilOO 
Bell  T(  1.  phol  Buffalo  loo 
Central  .v.-  So  Ann  r  ..100 
dies  A   rulu 'i'eleph..  100 

6s  190929 I    1 

CommeT  in  Tel  <N  Y).25 

Kinp*  Hay  Slate  Tel  100 

Erie  Teleg  A  Telep  See  11 

Franklin 100 

Gold  <fc  Stuck 100 

4H2S,  1905 

Hudson  RlverTelephlOO 

International  ( icean.100 

Mexican  Telephone  See 
\r«-  Eng Telephone  Sei 
N. n  lh western  Teleg.  ..50 
N  7  AN  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone.  50 

Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  NY  N  Y 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro-Pneum'ic  Tran  1  u 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co..  100 

Preferred 100 

Rho  Isl  Elec  Protec  ColOO 
Storey  General  Elec.  10 
United  Electricof  N  J100 

4s 1929 
Unit  EleoLt<fcPo""Co..50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19U.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

NY&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  Stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 JJ 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919... J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g  4H2s'30M<feS 
Con  mtg  g  6s  1930. J&J 
Income  5s  1930 

Denv  &  So  stocks  See  S 
5s  1929 J.D 

Ft  Worth  &  Rio  Gran.  100 

K  C  Ft  Sc  <fe  Mem  pf  (w  i) 
Refg  g  48  1936  (wh  iss) 

Pitts  Bess&  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  £ 

Industrial  and  Itllsccl 

Aberdeen  Copper 25 

Acker  Mer  &  Condit ...  6s 
Amalg  Copper  See  Stock 
Am  Agric  Cheni  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  Ystk 
American  Can  com... loo 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

AnicT  Graphophone...lO 
Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s    See  Stuck  Exch  lisi 

Amer  Locomotive  See  Stk 

Amer  Press  Assoc'U.lOO 

American  Screw 100 

Amer  Shipbuilding.  ..100 

Preferred 100 

Am  Soda  Fuun  com.. loo 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Amer  straw  board 100 

Bunds  6s F-A 

Am  'j  ypefo'ra  stock. .  100 
Amer  Woolen  see  stuck 
Amer  Writing  Paper.  100 

Preferred loo 

5a  1919 

Anthracite  Coal loo 

Harney  ,t  Sin  Car loo 

Preferred 100 

1  lompany  cum 50 

l'l.  lined 50 

Bond  &  Mori  Guar.. .100 
Brit'li  Columbia  Copper  6 
Celluloid  Co loo 


BO 

.:  102 

43 
45 

}]  10 

LOO 
oston  1 

48 

1  DO 
60 

1  86 
16 
90 

97 
list 


31 
110 
106 

67 
102 
11  0 

75 

oston 

45 
117 

i'2'6' 

116 

Bosto 

liosto 

122 

170 

112 

78 

I    96 

loo 
f     3 


102 


52 


L09" 

I  11 

1st 

52 


90 
64 

ss 
in 
92 

100 


40 

I  16 

1  10 

71 


124 


list 

55 

119 

126  " 

118 
n  List 
11  list 
126  Hi 

175 

115 

85 


165 
t 

Stuck 
Stock 

8 
t     1% 
Stock 

190 
t    93 

22 
65 
119 
IIH2 
17Hi 
70 
See  Ba 


20 
113 
Exch 

108 

66 
4  96 

80 
4112 
4  92 

105  H» 

75 
4105 

40 
4   95 


4 
4105 

90 
13 

tk  Ex 


73 '4 

86 
1  34 
t  71 
alt  list 


\  26 
100 
Exch 

oston 

t    54 
Exc]] 
23Hi 

73 
S3 

79Hi 

t         h:i4 

t      9Hi 

8H; 
30 


F.\ch 

80 
85 
36 
94 

3 
45 

S 

180 

24 
100 

55 
Exch 

66 

75 


122 
1  15 

I     1  1 
1(10 


110 
6 


170 

10 
Exch 
Exch 

11 

134 

Exch 


23H> 
69 


12Hi 
20 

72 
It  list 


22 
114 
list 
110 

70 

97 

83 
113Hi 

93 

107 

80 
108 

41 

97 


5 

107 

92 

10 

list 
95  Hi 


74  Hi 

s7 

35 

74 


29 


list 
list 
7 

list 

24 
7-1 
86 

8 1  '•. 

10'v 
38 

list 

95 


88 

•jr, 

6 

52 

12 

26 


69 

list 

1 1 

70 

20 
126 


14  Hi 

102 


I  nililsl  1  lul  unit    Mlard 

.111.  at  li 
I'n  1.  in  .1    .. 
i'i.   ■ 

Corbln  1  P  A   1    1 
'  ramps'  Sli  AEi 

Diamond    Mati 

c  r...at ion 

i'n  I.  ind 100 

Electric  Vehicle loo 

>i 

Enipiie  State  Sugar..  100 

1st  6s  I'.i  15 .1  .1 

Empiri    :-i.  1 1 loo 

(I 100 

1  ai  <  larriage 100 

1  al  (  lienucal loo 

Preferred 100 

Gurliaiii  Mtg  Co  cum.  loo 
Preferred 100 

Ha\  ana  <  lommerolal.lOO 
Preferred loo 

Hkr-Juiies  Jew'l  Mill. ] if d 
1st  ga  1922 Ms 

II  erring.  1 1  al  1-Mar vin  1 00 
1st  preferred loo 

2d    inclined lot! 

Hoboken  Landdt  ImplOO 
5a  1910 m-n 

Intel  natii. nal  Blevat.100 
Internal  Pow  <:u  prel  100 

Internal'l  Pump     SeeSik 

Intel  iiiil' 1  Silver    See  Slk 

68  1948 J  D 

irun  Steamboat 25 

John  li  steisou  com. .100 

Preferred ion 

Lanston  Monotype 20 

Lawyers  Mort  lnsur.100 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)pref loo 

Madison  8q  Garden..  100 

2d  6s  1919 M-N 

Mark een  Copper 10 

Mex  Nat  Cnnstruc.pflOO 
Monongahela  R  Coal. .50 

Preferred BO 

Monongahela  'Water. .  .25 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g&  Stamp  100 

Preferred 100 

NatT  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  E  Elec  Veh  &  Trans  10 

N  Y  Auto  Truck 1 00 

N  Y  Loan  it  Imp loo 

N  Y  Biscuit  6s  1911.  MS 
N  Y  El  V  Tr  ($20pd)100 

N  Y  Realty  Cerp loo 

Nicholson  File  Co loo 

Ontario  silver loo 

litis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass loo 

Planters'  ( ■.impress  See  B 
Pratt  <t  Whltn  pref..  100 
Procter  *  (.amble 100 

Preferred loo 

Royal  Bilk  l'uwrt  pref. 100 
Rubber  Goods  Mfg  C 

Russell  it  Brwin 26 

Safety  car  Heat  A  l.t  100 
Simmons  llardw  cum  100 

I'll  Idled loo 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  co.100 

Preferred loo 

Standard  oiiofN*  "il.lOO 
Stand  Dndergd  Cable  100 
Sloes-Sheffield  Set  Stock 
Standard  Couplet  comlOO 
Preferred loo 

Slillw-lllci  A  Sin  V  pt  loo 

Storage  Power 50 

Suilt  &  Cu 100 

1st  5a  1910  1914 1  J 

Tenii.  smi   1  opp(  r. 
Texas  .v  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guarcfi  Trust...  100 
in  ni. .11  Pottery  com  1  00 

Preferred 100 

Trow  Directory  new. .100 

Union  <  lopper 

Union  Steel  &  chain. 100 

Preferred  

L'niuii  Switch*  Sign 

Preferred 

i  Tvpcu  r  com. .100 

1  st  pref  err  ed 

2d  preferred . 

rj  S(    at  1  ron 

i'i. 
0  8C    ".n  Duck.... 

ri.  [1  1  red 

0  S  ] 

i'i  1 

I'  nivi 

Y.i  (  •  al  I 



w  hite  Knob  M 

Worthing  Pump  pref.  100    1 12 


101 

4Hl 

n 

' 

40 

•13 

7 

10 

1  . 

i 

4  Hi 

6 

35 

40 

Is. 

I'-J 

65 

100 

110 

120 

7  Hi 

0 

43 

45 

65 

95 

100 

J 

■  r-— 

30 

45 

4 

110 

106 

110 

150 

Exch 

list 

Exch 

list 

95 

97 

1 

2Hi 

180 

lid 

125 

135 

f    14*(. 

\i\ 

185 

195 

100 

110 

300 

326 

120 

10 

60 

75 

1 

1H| 

7 

9 

t     14H2 

14^8 

t    46  Hi 
t 

47  »4 

100 

17 

17«s 

22 

25 

83 

87 

3 

5 

Exch 

list 

145 

153 

27 

32 

t        U 

3* 

85 

114Hi 

115 

J0H2 

11 

150 

160 

125 

127HJ 

8 

94 

32 

34 

96 

98 

t    253j 

26 

t    45 

45  >4 

3034 

30*8 

93  Hi 

9334 

174 

176 

oston 

list 

80 

90 

3-40 

205 

206 

99 

100 

ockEx 

list 

1 

62 

150 

156 

165 

170 

146 

150 

138 

142 

235 

260 

5 

6 

20 

21 

67  H? 

70 

771 

7  7,-. 

226 

Exch 

list 

32 

120 

125 

70 

lu 

106 

102  Hi 

18 

(106 

110 

62  Hi 

67  Hi 

70 

4.1 

t    67  Hi 

j 

1 

.'. 

JO 


17Hi 
114 


i  Buyer  pays  accrued  interest.        1  Price  per  share. 
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THE    CHRONiCLE. 


[Vol.  LZXI.I. 


Boston,  Philadelphia  and   Baltimore  Stock  Exchanges  -A   Daily  and   Yearly  Record. 


Shir*  Prices— Not  Per  Centura  Prices. 


Malurday, 
Avg.    3. 


187 

188% 
•840 

193 
• 
•i80" 

11% 

♦63 
147 

86 

89 
•93 

*8s% 


857 
188% 

103* 

156 


11% 
55 
145 

36% 

39 
94 

88% 


•808     3ch% 
♦7:%    7a 
sc%    11 
88%    88% 
26  6-16 
27%     87% 
4794     48 
97*    9?% 
83%    88% 
•3694     87 
♦16%     16% 
96        96 

11814  113)4 
•89        30 

•88       89 


Monday, 
Avg.    S. 


•867     85B 
188     183 

•840      .... 
198)4  >9394 

166 

188      188 

11        11 

•68)4    54 

144      145 


Tuesday, 
Aug.    6. 


35 

38 

98 

•88 

•97 

808 


36 

88)4 

98 

384 

98)4 
80  n 


188% 

187)4 
169)4 
740 

aa% 

88)4 
64% 

87% 

76 

38 

•48 


187% 
13H 
160 
760 

1>% 
881, 

27% 
76 
88 
50 


•98 


31        31 

6%      69, 
83)4    38% 

'•37J4  "88% 

♦36%   ae% 

•18        18 

•••••I     ••••«• 

•70        70)4 


71  1-16  78 

19%  8094 

8794  38)4 

36  85% 

87  87)4 

4**4  47% 

9H*  96)4 

•87%  88 

3694  8694 

16%  164 

96%  66 

U0% IK % 

•88  30 

89  89 

%  % 


•856      868 

•  .    188 
•240      343 

193)4  103% 

•  .      ..  158 
•130 

10 
53 


11 
34 

144      144 
85        88)4 


37 

93 


87 
93 


180%  135)4 
127%  187% 
158      159 
740     745 
3S%     88% 
37%     87% 
65        65 
26%     36% 

"s8%  "38)4 
48        48 
68%    684 


93%    93)4 


30        80 
5  5% 

88%     83* 
115      115 
•37% 

36%     3P% 
•18        13 


70 


7C% 


79%    79% 
•  aid  am  laskedprloec 


•97     

808  SOS'* 
71  71% 
19%  30  3-io 
37  13-16  8% 
25  86% 
27  27% 
47)4  47* 
93%  96)4 
88%  88)4 
3H%     28% 

16)4    ie% 
98        96 

110      111% 
•28        80 
•88        89 


Wednesday 
Aug.    7. 


257 
180 
841 

193 

- 

'186* 
53* 

l 

"8s" 

86% 

9*% 

•as% 


357 

181)4 
84  1 
199 
166 


10 

58 

144 

35)4 
Bl  % 
98 
88% 


808)4  3C8)4 
71  71% 
19%  10  l-io 
38  .'89-16 
85  85  5-16 
37%     87% 


Thursday, 
Aug.    8. 


>806% 

180 
'240 
182% 
15" 
180 

W« 
•51% 
144% 

85)4 

37 

92% 
•83)4 


86-% 
180 

i*93* 

156 


Friday, 
Aug.    9. 


10 
58 
145 
35)4 
87 
9394 
21 


130  188 

196  188 

153  168 

740  741 


28 

87 

•84 


a<% 

3794 
85 

ae% 


38  38 

47  48 

68%  6894 

6%  5* 


10        10 
93%    93)4 


30        30 

6%       5V| 
33       33  >s 

•s"% '::::; 

86        86)4 
18%     12)4 

••••*«     ••••ft 

70 

.««•«•  ■ . . ,  • 
no  sale  wa 


•47)4 
93% 
88 
8H% 

•18* 


47% 

95 

88 

86% 

16% 

96 


110%  111% 

•88         80 
88%     88% 


181      133 

187     137 

158% 159 

790      736 

21%    33% 

27         37 

♦64%     65 

81%     96 

75        75 

38        38 

•47      

68%    69% 

•••••I      '••••! 


93%    93% 

"29"  "a 9% 

5%       5)4 
33        33H 
115     115 

37%  88% 
28x  26% 
H%     11* 

>•••••     ••«*•! 

70 

made. 


808  208% 
71  "a  71% 
80  20)4 
38%  38% 
85  7-18  2:% 
37%  8794 
48  48 
95%    97% 

•88*     89 
8P%    86% 
16%     16% 
96        96 

111%  113 

•98        80 

88        89 


•256%  S67% 
18u      180 

•840 
193 

•156 

•180 


193 
167 


53%    684 

144%  144% 

8594     3194 


ACTIVE  STOCKS. 

Tf  Indicates  unlisted. 


183%  13494 
127      138 
160      160 
780      780 


22 
37 


83 
37 


•84%    65 
26        26 


38%  88% 

47  47 

69 

5%  5)4 


93%    93% 

140       140 

29%     29% 

5%       8% 

84%    84% 

"38%  '38% 

ae%  2j% 

•13        1*% 

••till 
■  •  •  ■  •  t 


70 
80 


3719 

87% 

93 

93 

23% 

3394 

•97% 

9^% 

208 

208 

71% 

78 

20  3-16 

3C% 

88% 

38H 

27% 

87)4 

48 

484 

»'% 

97% 

89 

89 

8f% 

8e% 

•16* 

169* 

*■»-% 

96 

111%  118% 


89       89 


133      135 


163 

161 

780 

730 

83% 

32% 

27 

27 

•64% 

65 

25% 

86% 

•38 

89 

•47 

•••■•• 

68 

68% 

5% 

5% 

*  % 

6* 

•10 

11 

93% 

98% 

140 

29)4 

30 

6% 

5* 

35 

36 

114% 115 

•37% 

26% 

86% 

18 

13 

♦40 

45 

♦08 

70 

78 

78 

itnllroiid  Mtoeks. 

Boston*  Albany (Boston)...  .100 

Hoiton  Elevated,  full  paid..        "        100 

Hoston  A  Lowell "        ....100 

BostonAMalne "        ....100 

Chlo.Juno.  A  Un.Btook  Yds.       "       ....100 

Preferred "        ....100 

Choc.Ok.AO.  wairan's  (w.  I.)  (Phlia.)....   50 

Preferred  Tr.  ceitf a "       ....   50 

8"  1 ' ohb n rg ,  pre! { Boston ) ....  1 00 

Lehigh  Valley (Phila.)|....   60 


Massachusetts  Kleot.  Co§.  '.(Boston).., .100 

Preferred  ! ....100 

Mexloan  Central ....100 

Northern  Central (Bait.)  ....   50 

Old  Colony (Boston) ....  100 

Pennsylvania (Phlla.)....   50 

Reading  Company "        ....   50 

1st  preferred "       ....   50 

3d  preferred "        ....   50 

Seaboard  Air  Line (Bait.)  .,,.100 

Preferred "       ....100 

Union  Paolflo ( Boston ) ....  1 00 

Preferred "       ....100 

Union  Traotlon,  $17%  paid.  (Phlla.)....   50 

United  By  4  Hleo.  Oo (Bait.)  ....    50 

West  Hnd  Street. (Boston)....  50 

Miscellaneous  Mtocks. 

Amalgamated  Copper' (Boston). ...100 

Amer.  Agrtoul.  Chemloal  !..        "        ....100 

Preferred! , "       ....100 

Amerioan  Alkali (Phlla.)....   50 

Preferred,  110  paid ,.       "       ....  60 

American  Sugar  Refining". (Boston). ...100 

Preferred' ,,        "        ....100 

Amer.  Telephone  4 Tel.Co..       "       ....100 

Calumet  4  Heola "       ....  35 

Camb.8teel,«13%oaid:ects.(Phlla.)  ....   50 

CeLtennlal  Mining ,  (Boston),...   25 

Consolidated  Mtw iBait.j  ....lou 

Consol.  Lake  fupe:ior (Phlla.)  ....100 

Preferred "       ...,100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Lehigh  Coal  4  Navigation. . .  (Phlla.) ....  50 

Marsden  Col "        ....100 

National  Asphalt  ! "       ....   50 

Preferred!..,, "        ,,,,   50 

New  Bng.  Cotton  Tarn,  pref. (Boston) ....  1 00 
New  England  Telephone. ...       "       ....100 

Old  Dominion  Copper T "       ....   25 

Philadelphia  BSleo.T  5 paid..  (Phlla.) 

Trinity  MiDing   (Boston)....   25 

United  Gas  Improvement  !. .  ( Phlla.)....   5n 

United  Shoe  Machinery (Boston)...,   25 

Preferred ....   as 

United  States  Oil "       ....   25 

WelsbachCo , (Phlla.)  ....100 

Westlngh.  Hleotrio  4  Mfg. . .  (Boston) ....   50 

Preferred "       ....  5( 

a  85  8-  6    85  13-16 


Hales 
of  the 

Week. 
Shares 


Range  of  Bales  in  1901. 


Lowest. 


59 

131 

80 

864 

60 

1  1 

1,709 

88 

98 

1.147 

8  -168 

778 

50 


119 
2,247 

S  1,888 
8,077 

13,300 
1,880 
1,080 
9,565 

39 
3,E3~ 
1,3:0 
178 

8,045 


118 
100 


81,78: 

133 

1,634 

176 

7,021, 

1,106 

26 

1,458 

17* 

48: 

72 

14" 

710 



100 

175 

1 

1.265 

6,643 

i,iae 

1,058 
680 

l,05t 
425 


105 

28 


851  Jan. 
169)4  Jan. 
388  July 
190  May 
141%  Jan. 
126  Jan. 
9%  Am;. 

45      Keo. 
139     Jan. 

28%  Jan. 

84     Jan. 

77%  Jan. 

13)4  Jan. 

88%  Jan. 
305     Jan. 

69     May 

13%  Jan. 
33  8-18Jan.35 

19     Jan.     4 
9%  Jan. 

31%  Jan. 

78%  Jan. 

83     Jan. 

24% June  10 

15%  Mar.  15 

9z%  Jan.      8 


Highest 


365 
190 
348 
800 
168 
135 
18 


87 

10 

88 

1 

1 


3' 

3! 

4 

4 


84%  Jan. 

35ia  May 

80  Jan. 
••July 
%Apr. 
130  Aug. 
117  Jan. 
151  Jan. 
715     July 

15%  Mar. 

30%  Jan. 

68     Jan. 

85     Aug. 


40 
88 
40 


Feb 
May 
Mar.  31 
21 


63%  Jan. 

4%  July 

4%  Jan. 

8%  Jan. 

90     Feb. 

137%  Jan. 

38     May 

4%  July  18 
35     May     9 
113%  June  10 


30%  Feb. 
33%  Jan. 
10%  July 
40  Jan. 
54  Jan. 
66     Jan. 


Apr.  IS 
July  17 
Apr.  81 
Apr.  84 
June  19 
Apr.  8 
July 

59%  May 
148      Apr. 

39%  May 

45      July 

98  June  11 
39%  May     1 

100     June  18 

313%  Apr.  19 

81     Apr.  80 

34  1-lflJune  4 

40  4  June  17 
89  7-lOMay  1 

30% June  81 

54     Jure  81 

1384  May     8 

99  May  1 
87  Jan.  3 
18%  Mar.  89 
99     Apr.  18 

139%  June  18 

34% June  18 

91     Jane  18 

3%  Jan.   18 

%  Mar.    4 

153% June     S 

180     July  19 

183     May  88 

860      Mar.    6 

31% June  11 

34%  May      2 

659«  July   10 

384  Apr.  11 

78     Aug.     8 

44     Jane  10 

99     Jan.     3 

79%  Apr.  18 

7%  Jan.     3 

8%  Feb.   18 

16  Feb.  18 
99     Jan.     8 

146     Apr.  la 

38%  Mar.    S 

8%  Feb.  18 

41  Jane  80 
138%  Jan.     8 

88%  Ang.  7 
38%  July  3S 

17  Mar.  *u 
65  Apr.  13 
7n%  Jure  8 
79%  July     9 


INACTIVE  STOCKS 

BAILRO  AD  8.— Prices 
Amer.Rallwajs(Phil)  50 
All  4  Charlotte(Balt)  100 
■os  4  Maine  pf .  (Bost)  10C 
Boston  4  ProT.  "  100 
00Hn4Passam  "  100 
Conn  River....  "  100 
OonsolTr  Pitts!  (Phli)  50 

PrefT "       50 

Cra  South  A  Fla.(Balt)100 

1st  pref "     100 

3d  pref "     100 

ft'rmant'n  Pass(Phil)  50 
Hestonv  M  4  T     "        60 

Pref "       60 

Inds  Street "      100 

Little  Sonny lk.  "  SO 
Maine  Central. (Bost)  100 
Mlnetilll  ASH.  (Phil)  50 
Wesqnehon'g  V.  "  SO 
North  Penn....  "  50 
Pere  Marqa'te. (Bost)  100 

Pref. "     100 

Phil  Germ  A  N.(Phll)  50 
Phila.  Traotlon  "  50 
Rys  Co  General!  "  .... 
Rutland  pref  ..(Bost)  100 

uniMu  n  J (Phll)100 

DnPow4  Trans  "  35 
West  Bnd  pref. (Bost)  SO 
West  Jer4  8  8.(Phll)  50 
WestNY4Pa.  "  SO 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

Wor  Nash  4  B.     "     100 

MISCELLANEOUS. 
AUouei  Mlning(Bost)  35 
Ajner.Cement.(Phll)  10 
AmGcld  Dredg(Bost)  10 
Amer.  1.  4  8  (Phil)  50 
ArnFneum?erviuost)   53 

jrrei ,.,.,     "        60 

Arcadian "       25 

Arnold  Mining.  "  35 
Atlantic  Min'g.  "  35 
aaltlo  Mining..     "       25 

Beth  Steel (Phil)  50 

Boston  BlecLt.(Bost)100 
Cambria  Iron.. (Pbll)  50 
Camb  Steclreot  "  $3%rd 

uani/on  00 (Bait)  iu-j 

Central  Oil...  (Bost)  35 
ConMercurgo'd     "  5 

Dsly-West  Min  "  20 
Danv  Bessemer  ;Phii)  lit 
DeLong  H  <fc  E  "  10 
Diam  State  St..      "      10 

Pr  "    .. 

Domin  Coal  pf.  (Bost)lOO 

Dom  Iron  cfe  S.U     "     

Easton  Con  El.  (Phil)  50 
Edison  El  IU..(Bost)l00 
EleoCoof  AmU  (Phil)  50 
Franklin  Min'g. (Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-EgypCom  "  100 
IntButH&SM  "  10 
IntSP&Dynam(Phil)  50 
Isly  RoyaleH..(Bost)  25 
Manufac  Rub.. (Phil)  50 

Pref -       50 


Bid. 


Aug 


ISO 
170 
300 
160 
870 


59 
47 
94 
77 


39% 


166% 

"sa 


88 

78 
163 

96)4 
8% 
108 
379% 


111 


19% 
45 
130 


3 

6% 


29 
16 

a 

35 
49 
23 

"ia 

8 

98 
6 

294 


?8 


3 

6% 
115 
37% 

356' " 

7% 

17% 

251% 


43 


% 


Ask. 


180 
303 


380 


146% 


88 


71 

80 


103 
1134 


MMti 

204 


140 
3% 

■  •  •  •  t 

5 

•  •  •  •  • 

9% 
SO 
K% 

3% 
36% 
61 


100 

8 

3 

40 


118 
88 

86  6" 


18 

252 


4% 
1% 


434 


8TOCKS-BOND8 

MI8CBLL.— Conoluded. 
•ieBrew  asstpd;  Bait)  10C 
Pref.,  asst.jd  "  10C 
ifarsesthAier . .  (Bost)  1 0C 
fez  Telephone  "  If 
NewBngGsAC!  "  .... 
New  Hav  I  4  8. (Phil)  5 
OldCol  Mining  (Bost)  26 
Osceola  Mining.  25 

Palmetto  Co.... (Phil)  26 
ParrottS114Cop(Bost)  10 
Penn  HleoVeh.  (Phil)  50 

Pref "        50 

Pennsyi  Salt...  "  50 
Pennsyl  Steel! 

Pref! "      100 

Phila  Co "       SO 


Bid. 


50 
85 
85 


PlantersComp!(Bost)100 
Qulnoy  Mining.  "  25 
Rhode  Isl  Min..  "  35 
Santa  Ysabel  G     "  5 

Seattle  E'.<  c  rio     "      100 

Pref......  ....     "      100 

3usqaeI4S!..(Phll)  6 
Tamarack  Mln.(Bost)  25 
Tidewater  St.. .  (Phil)  10 
Torrington"A"(Bost)   25 

Pref "       25 

UnCopLAM'g  "  85 
UnHlL4Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining....  *'  25 
Utah  Mining..  "  4-85 
WarwlokI4  8.(Phll)  10 
Westm  rel  Coal  " 
WiDona  Mlnlng(Bost) 
Wolverine  Min.     " 

Bonds— Boston. 
Am  Bed  Tel  4s. .1908  JAJ 
AT48Fgeng4s.'95A40 

Adjustment  g  4s.  .1995 
Boston  Term'l  3%s . .  1 947 
Bos  Un  Gas  1st  5s. '39  J4J 

2dM5s 1939  JAJ 

Bar  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund 4s.. 1910. TAJ 
Cent  Vt  1  st  4s  1920.  Q-F 
On  Bar  A  vj  4S.1932  t  <sA 

IowaDiv  4s.  1919  AAO 
Chicago  Juno  5s.l915  JAJ 
Oh  A  No  M  gu  5s. '31  MAN 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  Rlv  1st  5s.'27  A40 
DGR4Wlst4s.'46  AAO 
Domin  Coal  lst6s.'13MAS 
1a«fn  ist  M  6s  g.'06  MAS 
Fr  ElkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.' S3  AAO 
IUin  Steel  oonv  5s.'  10  JAJ 

Debenture  5s.l913  AAO 
KCCASlst5sg.'25  AAO 
KCFt8AGlst7s.'08JAD 
KCF  SAMoon  6s.'28MAN 
SCMABlst4s..'34MAS 

Income  5s..,.,., 

K CAM By4B 5s.'39  A40 
KC8tJo4CB7s.'07J4J 
L  RockAF  S  lst7s.'0S  JAJ 
MarHAOnt6s...'35  AAO 
Mex  Cent  4s  a..  1911  JAJ 

1st  con  lno  3s  g  non-onm 

3d  con  lno  3s  non-cam.. 


«% 
12 
168 

5* 

"2% 
9t>% 

% 

to 

1 


Aelt 


7 

18 

168% 

2* 
!% 


85*4 
49 
13 
170 
4 
•15 
89 

»■:% 

2 
343 

6% 
38 
88 

3 
35% 
8» 
18 
28 

7% 

".'£» 

63 

984 

1  14 
i  85 
{  ... 

{130 
{107 
IlOO 
§  85 

aoi 

{104% 
{110% 
{107 
{109 

.   99% 
{110 
{1114 
{137 

{135 

{100% 

{10U% 

{ 


{133 

-    9*% 

93 
{107 

aie% 

{105 
1118 
i  84 

30 

80 


2% 
97 

si' 


15 
174 

*% 
•60 

"98% 

346 ' 

89* 
39 

354 
88 
90 
18% 
28 


3 

63»4 

101)4 

97* 

117 

86 
68 


88% 
118" 

ib's'% 

us' 


103 
102 
105 
115 
195 
100 


117 


88 
33 
83 


BONDS 


Boston— Conoladed. 
NewEng  congen5s'45JAJ 
N  BCotYarn  5s  1939FAA 
NBGas  AC  1st  5s. .1937 
New  Hng  Tele  5s."  18  AAO 

6s 1907  AAO 

NYANBnglst7s.*05JAJ 
lstmortOs..  ..1905  JAJ 
Rutland  1st  6s. .'03  MAN 
Rut-Can  1st  is  1949  J&J 
Seat  Eleclst6sl93uF«A 
Torrington  1st  5s  1918. 
WestEnd8t5s..'02MAN 

4%s 1914MAS 

Deb  4s 1918  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otf s  5s  . . JAD 

Bait  Beit  1st  5s.  1 990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5S.1916  MAN 

Exchange  3%s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  191 1.. JAJ 

Bal  Traolst5s.l929MAN 

Ext  A  Imp  6S.1901MAS 

NoBaltDiv5s.l942JAD 

Conv'rtible5sl906MAN 

Central  Ry  6s... 1912  JAJ 

Consol  5s.  ...1932  MAN 

Ext  A  Imp  5s.l932MA8 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  G  A  El  5s ' 99  MAS 

CharlCAAext5s.l910JAJ 

2d  7s  1910 AAO 

CityASub  lst5s.l922JAD 
CityASnb(Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-6s  1922JAJ 
GaSoAFla  1st  5s.l945JAJ 
KnoxvTrao  lst5s  '28  AAO 
Lake  R  El  lstgn5s'42MA8 
MaconANl  st  4%s  '90MA8 
Maryland  Brewing  6s  .... 
MetSt(Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4%s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1928.. ..JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.l997  JAJ 

PotomVallst5s.l941JAJ 

8eoAvTn(Pitts)5s'34JAD 

8avFlaAWest6s'34AAO 

Seaboard  A  L  4s  1950..,. 

Seab  A  Roan  5s.  1926  JAJ 

So.Bound  !  st  5s'41.A&0 

U11EJ  uAPlst4%s'29M«N 

UnBy  A  El  lst4s'40.MA8 

Income  4s  1949..,. J  AD 

Vlrg  Mid  1st  6S.1908  MA8 

2d  series  6s..  1911  MA8 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.l»2B  M*8 


Bid.  Asa 


I... 

•  108% 

»   51% 

{103 

{103 

{111 

{107% 

{108% 

HO  4% 
I 

{ 


90 

114% 


1094 
1314 
111 


117 
103% 
11794 
101 

■  s  •  •  •< 

118 

116 

104 

85 

113 

lie" 

90 
118 
118 
H3H 
1074 
107  4 
115% 
118 

87 
130 

"e'iii 

116% 


102% 

110 

115 

108 

181% 

18iH 

114 

108% 

lib 

114 

Si% 
118 
108 

85 

97% 

78% 
108 
118 
123 
113 
US 


62% 


108 


10S 
lb'2' 


94 

116% 


110 

18S% 

11* 


118 
:03% 
iip% 
10)% 


93 


92% 

iia'% 

113 

i07% 
.08 


113 

90 


52% 


105 


1104 


83% 


110 

67 
98 
73 


BONDS 


Baltimore—  Conolu'd. 
Va  (State)  3s  new.'33J4J 
Fnnd  debt3-3s.1991.I4J 
West  N  C  oon  6s.l914  JAJ 
WestVaC4Plst6g.'llJ4J 
Wll  4  Weld  5s..  1935  JAJ 
Bond*-  Philadelphia 
AlleVyEext7sl910AA<i 
Asphalt  Co  5s  tr  otfsl849 
Atl  City  1st  5s  g..'  19  MAN 
Balls  Ter  1st  5s.  1926  J  A  i. 
Berg4BBrewlst6s'21J4J 
Cambria  Iron  6s.  1917  JAJ 
ChesAD  Canls*5s.'l  6  JA 
Choc&Mem  EtJ»1949J&J 
CnooOkAGgeii  5s'19JaJ 
Clt's'StRy(Ind)oon  5s.'33 
ColumStRy  lstaon5s.'3i 
Con  Trao  of  NJ  1st  5s.. '3c 
Del  A  B  Bk  lst7s.'05  FAA 
BastAA  1st  M  5s. '20  MAN 
Bdison  Elec  5s  stktrctfs 
ElecA  Peop's  Tr  stk  tr  otf  e 
BlmAWilm  1st  6s.'10  JAJ 
Income  5s...  .2862  AAO 
Bq  111  Gas-L  Ista5s.l928 
Hestonv  M  A  F  con  5s.'24 
HA  B  Top  oon  5s.'25  A  SO 
Indianapolis  Ry  4s.. 1933 
Lehigh  Nav  4%s.  .'14  Q-j 

BR4sg 1914  Q-F 

Gen  M4%sg..  1924  Q-8 
Leh  V  C'l  1st  5s  g.'33  JAJ 
LehValext4s..l948JAD 

2d  7s. 1910  MAS 

Consol  6s... .,1923  JAD 

Annuity  6s JAD 

Nat  Aspbalt  5s.l951  J4J 
New'k  Con  Gas  5s  '48  J  ohj 
Newark  Pass  con  5s.l930 
NTPhllANorlst4s  '39JAJ 
Income  4s... 1039  MAN 
No  Penn  1st  4s.. '38  MAN 

GenM7s 1903JAj 

Penn  gen  6s  r..  .1910  Vax 

Consol 6s 0....  1905  Var 

Consol  5s  r....  1919  Var 

Penn  A  Md  Steel  oon  6s. . 

PaANTCan7s..'06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  certs  4s. '43 
Phlla  Eleo  gold  trust  otfs 

Trust  certfs  4s 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  3d  5s.'33  AAv' 

Consol  M  7s..  1911  JAL 

Con  M  6s g... 1911  JAJt 

Bit  [  mp  M4s  g.'47  A4C 

ConMof '88  4s.'37  JA^ 

Terminal  5s  g.1941  Q-l 

PWilABait4s.l917AAi 

Coliat trust  4s.  1931  JAJ 

Bead  Co  gen  4s,  1997  JAJ 

Rochester  Ryoon5s.l930 

SohRESidelstSs  g'35JAD 

Scran  Trao  1st  6s  '33MAN 

UnTraoPltts  gen5s'97JAJ 

Weisbaohs  f  5s  1930.JAD 

iAnd  interest. 


Bid. 

Ark 

94 

94% 
117 
113 
109 

118% 

136% 

53 
113 

93 
100 

127 
05% 

60 
111% 

112% 
109 

» • • ■ •• 

••••t< 

■■••■• 

•■••It 

■••••1 

•••*•• 

110 

118 

117 

108 
107% 

118 

109 
80 
111% 

no 

■■•••■ 

s  s  •  •  t 

108 

138% 
124% 
131% 

■  MM 

106* 

••*•■■ 
••••11 

10594 
86 

105% 
130 

108 
182% 

•Still 

187 

Mltll 

114 
110 

94% 

"MM 

116 

•  •  t  •  a  1 

105 
100 

•  ■  ••« 

107 

64% 
119 
109 
131 
187% 


108 
106% 


108 

94% 
10K% 
110 


Kill 

iuM 

189 
181 


110 

95% 


111 

iis" 


n« 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  evei  y  .steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  columns  of  BgUTi  -ross  earnings  for  the  Latest  week  OX  mouth,  and  the  but  two 

columns  the  earnings  for  the  period  from  Jul}'  1  to  and  including  such  latest  we.  I;  or  month. 

The  returns  of  tfte  street  railway*  are  brought  togetht  /■  .        ratefo  <>/<  «  subsequent  page. 

ft'otice   Cliaii^c  -Our  yearly  totals  now  all  date  from  July  1. 


J.ittrst 

GhroM  Ban 

July  1  to  LaUst  DOti 

HOADS 

l.attst 

Gross  Earning* 

July  1  to  J.aUH 

HOADS 

UVffc 

Ciiirvnt 

l'r,  vious 

Currant 

Week 

(  in  i ,  nt 

IOUS 

rent 

<"U« 

or  Month 

Ytar 

Ytar 

Year 

or  .Month 

Ytar 

Ytar 

Year 

* 

t 

* 

• 

» 

% 

9 

* 

June. 

12.887 

14,927 

190,631 

■JOO 

July 

12,007 

10,727 

12,007 

10,727 

Ala  lit  Southern 

IthwkJ'ly 

62,562 

47,250 

171,317 

1  19,68  i 

.Mexican  Central 

IthwkJ'ly 

•130.197      426,409 

1,30  1,121 

1,322.164 

Ala  Midland 

May 

68,274 

68,909 

950,861 

87: 

ilezloan  tntern'l 

June 

■150,14  1      439,468 

5,637,090 

5,041,793 

Alti  N  O  <fc   i  oxal- 

Pac Juno. 

Mexican  Nat'l. . 

IthwkJ'ly 

19H.992 

183,890 

010,601 

'.024 

ic  O  A  No  Bast 

2d  wk  July 

83,000 

62,000 

55,Ooo 

Mexican  North'n 

May 

43,892 

56,240 

596,506 

'.,079 

Ala  *  Vicksb'g 

2d  wk  July 

1  1,000 

9,000 

27,000 

L8.000 

Mexican  Ry 

Wk  July  20 

74,500 

84,000 

230,100 

242,300 

Vlokab  sn  a  P. 

M  wk  July 

12,000 

9,001) 

2  l.ooo 

17,000 

Mexican  South'ii 

3d  wit  July 

10,375 

12,472 

51,908 

4  2.532 

Ann  Arbor 

UhwkJ'ly 

49,lo  1 

42,829 

139,962 

12  1.100 

Minneap  A  St  L. 

M  St  P  A  8  St  M . 

IthwkJ'ly 

95 

80,703 

294,086 

251,296 

Ann  Wash  A  Bal. 

May 

5,902 

1,577 

59, 

66 

IthwkJ'ly 

131,803 

108,893 

426,938 

36 

AtrhTop  As  8  I'V 

Mine 

1,617,435 

8,946,956 

54,474,822 

16,84  1,184 

Ho  Kun  &  Texas 

ithwkJ'ly 

3,046 

310,080 

1 1,255,046 

911,961 

Atlanta  &  Char.. 

May 

216,695 

175,755 

2,639,235 

2,331,628 

l.i  Pac  A  Iron  Ml 

4thwkJ'lv 

1,23  1,00(1 

957,000 

3,075,ooo 

2,455,000 

Atl  Kuoxv  A   No. 

Inly 

is,;)0(i 

88,821 

48,806 

38,82] 

Central  Branch 

4thwkJ'ly 

65,000 

5  1 ,000 

155,000 

133,000 

Atlanta*  w  ri 

Hay 

5  1,079 

48,803 

691,033 

655,387 

Total 

4thwkJ'ly 

1,299,000 

1,011,000 

3,230,000 

2,588,000 

Atl  Coast  Line... 

718,479 

766.842 

7,881,653 

7,586,746 

Mob  Jack  A  K  C. 

Wk  Aug.  3 

3,1  16 

2,035 

14,1 11 

13,150 

Atl  Y.i'd  A  West. 

July 

22,174 

15,105 

22,174 

15.105 

Mobile*  Ohio... 

June 

e  458,500 

e  463,200 

e6,107,500 

<•  5,990,603 

Austin  A  Northw 

21,384 

14,375 

230,02- 

143,171 

Mont  A  MexOult 

July 

9  1,873 

110,102 

94,873 

110,462 

Halt  A  Ann  S  L.. 

May 

8,135 

6,966 

NashCh  A  StL.. 

July 

0625,205 

0600,550 

o625,205 

0600,550 

Bait  A  Ohio....  ) 
B  A  0  Southw.  v 

4,033,036 
127,337 

3,784,306 

110,543 

17,124,331) 
1,449,451 

12,783,108 
1,230,423 

Nevada  Central.. 
N  Y  0  &  Hud  Rtv 
N  YOnt&  West. 

2.703 

3,072 

5,391,395 

425,278 

29,003 

5,940,096 
5,322.884 

17,742 
5,391,395 

Bangor  &  Aroosl 

503,070 

4,963,488 

Bath  A  Haminon 

1,523 

1,629 

89,231 

39,1  L3 

X  YSusq  A  West 

May 

213,772 

162,189 

1,191,59(1 

2.388 

Bellefonte  Cent'l 

July 

4,332 

2,317 

4,332 

2,317 

Norfolk  &  West' n 

UhwkJ'ly 

103,114 

380, 120 

1,191,599 

l.i  83,839 

Bridgt  A  Baoo  R. 

May 

8,245 

3,088 

36,95(, 

36,088 

Northern  Central 

June 

007,202 

052,101 

7,996,348 

7,885,248 

Brunsw  a  West's 

Mav 

54,691 

57,433 

617,659 

635,837 

North'n  Pacific. </ 

3d  wk  July 

708,650 

638,445 

2,012,102 

1,-17,474 

Bull  Koch  A     1.1- 

•UhwkJ'ly 

is,",,  172 

153.448 

532,449 

475,686 

Ohio  River 

3d  wk  July 

32,315 

82,132 

95,250 

92378 

Bullalo  ASusq... 

lay 

65,792 

45,991 

659,33s 

686,609 

Pacific  Coast  Co. 

May 

430,046 

451,130 

4,670,709 
2,513,761 

4,75  1,069 

Burl  0  Rap  &  No 

tthwkJ'ly 

133,433 

107,383 

387,246 

355,710 

Pacific  Mail 

1  85,475 

355,867 

3,3o 

Canadian  Pacific 

IthwkJ'ly 

956,000 

767,000 

2,824,000 

2,471,170 

Pennsylvania^ . . . 

June 

7,804,035 

7,192,835 

89,585,211 

80,595,1  12 

Cent'l  of  Georgia 

UhwkJ'ly 

208,588 

157,799 

571,943 

523,081 

I'enu  A  North  w'n 

April 

47,38) 

60,298 

569.071 

505.774 

Cent'l  New  Eug.. 

62,797 

55,773 

711,759 

704,092 

Pore  Marquette. . 

IthwkJ'ly 

248,423 

207,993 

743. 92() 

033,358 

Cent'l  of  N  Jersey 

Fuue 

1,503,780 

1 .353.217 

Phlla  A  Erie 

May 

589,394 

551,5  10 

5,577,187 

5,151,-10 

Central  Pacific. 

May 

1,816,161 

1,420,707 

18,005,900 

16,936,666 

PhilaWilm  AB.. 

June 

1,053,117 

L,018,217 

11,651.1  19 

11.0-1,019 

Cent'l  Pa  A  Weit 

May 

2,071 

1,754 

21.616 

22,027 

Pitts  Bess  A  LE. 

Ithwk  Mar 

5  1,012 

47,782 

1  ,757,753 

1.50  1,384 

Charleston  A  Sav 

May 

66,098 

63.957 

696,217 

627,098 

Pittsb  C  0  A  St  L 

June 

1,589,8(11 

1,528,787 

19,363,268 

19.371.075 

Otaattan  South'n. 

3d  wk  July 

2,031 

2,439 

5,143 

0,259 

Plttsb  As  West'n. 

223,231 

180,582 

2,077,271 

1,936.742 

Chesap  A  Ohio... 

IthwkJ'ly 

494,416 

410,220 

1,323,902 

1,198,634 

Pittsb  CI  A  Tol 

128,978 

115,270 

1,180,378 

1,100.881 

Chic  &  Alton  Ry. 

June 

757.728 

69(i,K;n 

9,030,055 

7,790,1  19 

Pittsb  Pa  A  F.. 

May 

41,237 

46,502 

41-1,810 

393,786 

Chic  Burl  A  Quiu 

June 

4,088,957 

3,994,910 

50,051,988 

47,535,420 

Total  system... 

4thwkJ'ly 

131,206 

103,884 

357,005 

311,651 

Chic  A  E  Illinois. 

IthwkJ'ly 

130,682 

1 18,905 

462,622 

•107,0  11 

Plant  System- 

Chi  •  <U  Western. 

UhwkJ'ly 

227,803 

163,515 

609, si<) 

5  1 1 ,050 

Ala  Midland... 

May 

68,274 

68,909 

950,861 

872,757 

Chic  l ml  AL'v... 

IthwkJ'ly 

133,751 

94,339 

379,245 

3 1  5.638 

Bruns&  W'n... 

54,691 

57,433 

617,659 

635,-37 

ChicMilw&St  F 

IthwkJ'ly 

1,321,782 

1,110,024 

3,582,038 

3,220,307 

Chas  ASav 

May 

66,098 

63,957 

696,217 

027,098 

ChieA  North  W'n 

3,013,102 

3,688,173 

43,323,515 

43,003,073 

sav  Fla  AW... 

393,464 

350,608 

4,753,466 

4,075,698 

Chic  Peo  &  St  L  ) 
StLCh  AStP> 

July 

103,792 

90,174 

108.792 

90.171 

SilSOcAO.... 
Heading  Co — 

May 

18,614 

30,053 

200,056 

260,986 

Chic  RI  A  Pao... 

June 

2,127,325 

2,001,490 

26,833,055 

24,012,500 

Phil  A  Read.... 

May 

2,574,734 

2,329,242 

25,720,336 

24,441,528 

cauc  >t  p  m  &o. 

837,0  Ki 

788.464 

10,664,777 

10,394,671 

Coal  Air  Co.... 

May 

2,840,616 

1,817,801 

26,315,337 

15,573,891 

Chic  Term  Tr  RR 

IthwkJ'ly 

43,520 

36,468 

133,376 

118,505 

Tot  both  Co's.. 

May 

5,415,350 

1,1  17,043 

52,035,073 

50,015,419 

Choc  Okl  &  Gulf. 

luly 

458,571 

241,476 

458,571 

241,170 

Rich  Fr'ksb  A  P  . 

May 

121,953 

113,  old 

960,75s 

885,108 

ClnNO&TFac 

3d  wk  July 

95,645 

93,112 

275,294 

274,11s 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

433,3  11 

380,426 

Ciu  Portsm  A  Va 

May 

33.735 

31,222 

360,260 

329,021 

Rio  Grande  So... 

4th  wlc.I'ly 

14,105 

13,974 

43,9-9 

42,540 

CICinChA  StL. 

UhwkJ'ly 

590.887 

454,215 

1,596,279 

1,362,646 

Rio  Gr'de  West.. 

IthwkJ'ly 

141,700 

1  1 5,800 

429,10() 

3-9,900 

Peoria  <teEast'n 

tthwkJ'ly 

78,-469 

56,957 

204,539 

170,-70 

St  Jos  A  Or  I 

July 

130,633 

106.127 

130,633 

106,427 

Clev  i.or  A  Wheel 

UhwkJ'ly 

63,948 

51,686 

204,820 

109, SOU 

St  LKen'et  A  So. 

July 

11,122 

8,904 

11,122 

8,904 

Colorado  A  South 

493,041 

375,611 

4,794,649 

4,237,743 

StL  AN  Ark 

May 

16,558 

7,100 

98,862 

75,862 

Col  Newb  &  Lan. 

May 

11,877 

12,462 

162,919 

161.1  Os 

St  L  A  San  Fran . 

IthwkJ'ly 

333,127 

232,675 

901.591 

688,455 

Col  sand  A  Hoek 

3d  wk  July 

22.147 

22,284 

65,929 

63,994 

8t  L  Southwest  .. 

4thwkJ'ly 

177.012 

15  1,  !so 

50" 

467,835 

Cornwall  ALeb.. 

31,160 

26,816 

279,877 

299,497 

StLVan&TH.. 

July 

170,962 

159,351 

170.902 

159,354 

Cuniberl  d  Val  ey 

95,228 

98,880 

1,080,877 

1,016,366 

San  Ant  A  A  P... 

May 

189,664 

147,889 

2,486,639 

2,013,102 

Denver  A  Rio  Or 

IthwkJ'ly 

331,000 

306,300 

1,023,800 

921,500 

San  Fran  AN  P.. 

June 

102.218 

95,555 

1,039,000 

9  5  -,114 

Denv  A  Southw. 

March 

177,326 

223,915 

1,789,260 

1,867,966 

SFe  PresAPh... 

3d  wk  July 

19,02  1 

18,592 

58,115 

56,160 

De.t  &  Mackinac. 

June. 

80.033 

88,742 

880,746 

833,619 

Sav  Fla  A  West.. 

May 

393,101 

350,008 

4,753,466 

4,075,098 

DulSo8n&Atl.. 

UhwkJ'ly 

101,532 

89,049 

255,627 

244,427 

Seaboard  Air  L.. 

4thwkJ'ly 

266,379 

212,207 

E  St  L  &  Caroud . 

July 

12,048 

11,723 

12,048 

11,723 

Sher  Shrev  A  So  . 

1st  wkMay 

15,897 

3, SOI 

715,295 

354,115 

Elgin  Jol  A  East. 

.March 

194,451 

158,048 

1,483,362 

1,432,497 

SilSprsO&G... 

Mav 

18,61  i 

30,053 

200,050 

260,986 

Eiic 

May 

3,641,472 
9,615 

3,151,116 

8,488 

35,549,095 

29,225 

31,1)00,779 
25,293 

So  C  A  Ga  Ext 

July 

June.. 

18  390 

18,389 

5.109 

E\  anav  &  Indian 

UhwkJ'ly 

So  Haven  A  East. 

5,522 

Evansv  A  TH... 

UhwkJ'ly 

42,682 

37,845 

120,128 

109,477 

Southern  Ind 

July 

47.170 

27,977 

47,270 

27.977 

find  Ft  W  &  W  . 

July 

10,695 

8.345 

10,695 

8,345 

so  Miss  A  Ark... 

16,4  12 

12,802 

206,348 

157.180 

Ft  W  A  Denv  City 

166,918 

127,468 

2,099,525 

1,613.850 

So  Pacific  Co  6... 

May 

7,142.131 

5,402,859 

72.ls-.705 

02,935.706 

Ft  W  A  Rio  Or... 

3d  wk  J'ne 

7,939 

6,721 

649,095 

471,098 

Austin  A  No'n . 

21,384 

14,375 

230,028 

143,174 

la  RR 

117,786 

117,460 

1,834,679 

1,65s,  :;;;;> 

Cent  Paciiie 

May 

1,816,101 

1,420,707 

18,005,906 

L6.936.666 

Ga  s  mtli  A  Fla.. 

July 

102,592 

99,002 

102,592 

99,002 

GaiHar  A  S  A. 

May 

OSl.io;-! 

513,016 

6,368,279 

5,757,303 

Gila  Val  G  A.  N.. 

May 

82,824 

45,617 

338,1T_' 

335,771 

GultW.  T.  A  P. 

10,386 

7,071 

Or  Trunk  System 

IthwkJ'ly 

793,310 

700,389 

2,365,970 

2,177,198 

Hous.  E.  A  AM1. 

April 

01.150 

44,869 

Or  Tr  &  Wost'n 

2d  wk  July 

69,748 

80,747 

138,065 

157,527 

Hous.  A  Shrev. 

April 

14,047 

8,0  15 

Det  Or  HAM.. 

2d  wk  July 

20,999 

20,181 

45,381 

43,877 

Hous  ATex  Cen 

April 

374.057 

230,130 

4,371,266 

3,398.116 

Great  North'n  — 

Louis'a  West... 

May 

153,701 

107,681 

1,584,956 

1.11  1.109 

St  P  Minn  AM. 

July 

2,060,188 

1,723,400 

2,060,188 

1,723,400 

Morgan's  L  &  T 

•  May 

705,884 

551, si:; 

7,  117. lo;/ 

6,559.522 

East'nof  Minn. 

July 

463,529 

366,257 

463,529 

366,257 

N  Y  T  AMex  .. 

May 

27,004 

22,329 

209,-57 

277,345 

Montana  Cent'l 

fuly 

155,841 

174,191 

155,841 

171,191 

Tex  AN  Oil.... 

272,301 

172,980 

2,581,153 

1. 739,901 

Total  system. 

July 

2,263,848 

2,679,558 

2,263,848 

So  Pac  of  Cal  . . 

May 

1,751.1  1!) 

1,390,265 

17.573,190 

16,121,210 

Dg  Valley.. 

IthwkJ'ly 

105,608 

87,905 

•127,919 

380,922 

So  Pac  of  Ariz. 

May 

420,613 

3O2.505 

4,052,835 

3,435,990 

Ho  ue  A  Tex  Cent 

April 

374,657 

230,436 

4,371,206 

8,398,1  10 

So  Pac  of  N  M  . 

May 

258,925 

171.1  11 

2,234,607 

1,-15,002 

Illinois  Central.. 

July 

3,056,457 

2,636,890 

3,056,457 

2,636,890 

Southern  Rallw'y 

•IthwkJ'ly 

900.155 

846,303 

2,807,607 

2, 00-, 557 

Illinois  Southern 

July 

11,043 

9,26!) 

11,043 

9,269 

TerreH  A  Ind  ... 

July 

110,919 

124,701 

126,919 

124,701 

lad  Deo  &  West's 

Apiil 

51,965 

53,410 

591.077 

505,007 

Terre  H  A  Peor.. 

July 

45.990 

39,379 

45,991 

39,379 

Ind  111  A  Iowa... 

149.168 

100,873 

1,413,816 

1,136,178 

Texas  Central . . . 

UhwkJ'ly 

8,332 

7,186 

38,921 

28,0;  1 

int  A  Gt  North'n 

UhwkJ'ly 

113,617 

98,604 

316,262 

21)1,079 

TexaB  A  Pacific.. 

UhwkJ'ly 

207,1-5 

220,107 

739,362 

Interoc  (Mexj 

WkJuly  20 

70,100 

71,520 

223.900 

218,770 

TexS  V  AN  W  .. 

June 

9,501 

138,8CK 

110 

Iowa  Central 

-IthwkJl'y 

55,927 

56,177 

170,810 

165,369 

Tol  &  Ohio  Cent . 

IthwkJ'ly 

87,780 

oo.7s:; 

210.0  15 

202,051 

July 

6,013 

4,844 

6,013 

4,84  I 

Tol  P&  West .... 

IthwkJ'ly 

32,081 

30,257 

93,908 

102, 102 

Kanawha  A  Mich 

4th  wk  J'  y 

26,528 

22,593 

74,869 

66,371 

Tol  St  LAW..... 

4thwkJ*ly 

75,35  1 

57. -Mi 

201.991 

16; 

K  C  Ft  Scott  A  M 

id  wk  J'ne 

97,374 

95,483 

6,133,087 

$9,690 

Tor  Ham  A-  Buff. 

May 

86,722 

29,938 

KCMem  A  Binu 

•d  wk  J'ne 

25.090 

26,087 

1,983,240 

1,638.776 

Union  Pac  RR.  • 

Kan  City  A  N  W. 

May 

10,735 

27,197 

305,391 

360,5  lo 

Oreg  RR  &S  \ 

3,759,142 

3.300,11  1 

43,639,201 

39,31          : 

Kan  City  South'n 

402,213 

329,471 

4,753,066 

4,098,070 

<  >reg  Sh  Line.  ) 

Lehigh  AHuilsoi, 

July 

lune 

34,340 

2,312,!  3  1 

38,660 

2,265,077 

34,340 

Wabash  

UhwkJ'ly 

515.971 
328,924 

462,217 
326 

l.v 

1,350.103 

Lehigh  Val  KK  . 
Leh  val  Coa!  Oo. 

W  Jersev  A  Sea  i 

- 

lune 

1,858,374 

1,823,506 

WVCeu  A  Pitt.. 

Mav 

101,007 

107,912 

1,082,308 

989,522 

Lexing  A  East'n. 

June 

34,217 

85,134 

357,879 

312,176 

Western  of  Ala.. 

Mav 

59.047 

76 

68 

Los  Angel  Term. 

March 

15,301 

10,589 

128,104 

91.012 

27O.071 

219 

27< 

Lou  Hen  A  st  L.. 

July 

57,010 

55,394 

57.040 

,394 

Wisconsin  Cent.,  lal  wkAutr 

109. 5o< 

103,276 

60S 

1.140 

Louisv  <v  Nashv. 

IthwkJ'ly 

777,325 

638,354 

2,287.930 

2,050,209 

*rightsv  A  T'u.. 

June 

8.374 

11,454 

159 

109.  193 

Macon  &  Birm... 

July 

8,526 

6,951 

8,526 

6.953 

Yazoo  &  Miss  V.. 

July 

386,131 

310,711 

310,<li. 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  for  July  are  lor  the  railroad  only. 

1 1ncludes  Chesapeake  A  Ohio  boutliwestem.  Ohio  Valley  and  ( ihloago  and  Texas  tot  both  years.       |  Mexican  currency. 

olncludes  Paducah  A  Memphis  Division  from  Julv  1  in  both  years. 

b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.     Earnings  ot  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        d Includes  si.  Paul  A  luiluth  tor  both  years. 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last }  ear. 
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Totals  for  Fiscal  Year. 

In  the  full  page  .statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlunt »  A  Charlotte  Atr  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chloago  A  North- Western.... 
Chicago  Rook  Island  &  Pao.. 
Ohio.  8t.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  &  Gulf.. 

(Cumberland  Valley 

Denver  A  Southwestern 

Duluth  South  8ho.  A  Atlantic 
East  St  Louis  <k  Oarondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexloan  Railway 

Mexioan  Southern. 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Ohio  River 

Pacific  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phila.  Wllm'g'n  &  Baltimore. 
Pitts.  Clncln.  Chic  &  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  A  reorla 

Texas  &  Paolflo 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  <ine 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  May  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  June  80 
1  to  June  30 
1  to  June  a«> 
1  to  July  31 
1  to  June  :-0 
1  to  Mar.  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  May  31 
1  to  July  81 
1  to  June  30 
1  to  June  3(- 
lto  July  31 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  20 
1  to  July  21 
1  to  July  3 1 
1  to  July  3 ' 
1  to  July  31 
1  to  July  31 
1  to  June  30 
1  to  July  23 
1  to  Apr.  30 
1  to  June  80 
1  to  Apr.  30 
1  to  July  31 
1  to  May  81 
1  to  June  30 
1  to  June  3t> 
1  to  Mar.  31 
1  to  July  3 1 
1  to  June  30 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  June  30 


Latest  Cross  Earning*. 


Current 
Tear. 


430,375 

26,829 

2,743,182 

8,093,617 

3,913.102 

6  324,259 

4.824  498 

3,612.941 

495.40T 

766.-I6) 

1,424.151 

90,144 

1.020.S31 

14*.478 

2.516,866 

1^,475,58~ 

12,720  995 

70,840 

10  2?<\710 

2.930.139 

4,453,138 

2,434.700 

299,721 

19.013,958 

746,437 

20  284,999 

76-J.887 

3,950.694 

753,104 

3,071,166 

44 ,8  1 0,6 11 

225,526 

5.007.5H7 

2,387,061 

7,678,273 

9,751.057 

1 58,920 

1,482,697 

24,523 

103,47' 

1,142,969 

401,662 

6.271,478 

1.492,752 


Previom 
Tear. 


84  V  49 

26,2rtJ 

2  593.485 

7,389,590 

3,688,178 

5 ,557,2' 8 

4,501,721 

2.^82.252 

466,906 

b76350 

1.486,713 

93,044 

728.393 

155.504 

2,105.240 

14.209,^58 

10,312,332 

74,920 

10.302,138 

2,672,027 

4,669.250 

2,603,200 

291,217 

16,247,196 

741,311 

17,444,205 

805,733 

3,79^,994 

729,624 

3.817,620 

40,821,311 

227,045 

4  477,203 

2,074,924 

7,350.373 

9,383,514 

148,087 

1,414,077 

20.521 

81,209 

1,181,545 

349,865 

4,642,090 

1.401,152 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  July  and 
shows  20*45  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


4ih  week  of  July 


Alabama  Gt.  Southern. . 
Ann  Arbor 

Buffalo  Rooh.  A  P1tr.Rb\- 
Borl.  Ced.  Rao.  A  North 

Canadian  Paolflo 

Central  of  Georgia 

O  lesaoeake  A  Ohio  — 
Chicago  &  East.  Illinois. 

Ohio.  Great  Western 

OHio.Indlan'lls  A  Loulsv 
OHicaeo  Milw.  A  St.  Pan 
Ohio.  Term  Transfer  ... 
Clev.  Cin.  Chlo.  &8t.  L. 

Peoria  &  Eastern 

Clev.  Lorain  <fe  Wheel 'g.. 
Denver  *  Rio  Grand*.. . 
Duluth  So.  Shore  &  At.. 
iBvansv.  *  Indianapolis, 
tfvansv.  <b  Terre  Haute 
Grand  Trunk... i 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  A  Milw. ) 

Hooking  Valley ... 

Intern'1  A  Gt.  Northern. 

Towa  Central 

Kanawha  A  Michigan . . . 
Louisville  A  Nashville  . . 
Mexioan  Central. . ....... 

Mexloan  National.... 

Minneapolis  A  St.  Loni« 
Minn.  St.  P.  A  8.  Ste.  M. . 

Ma.  Kansas  A  Texas 

>o.  Paolflo  A  IronMt... 

Central  Branoh .. 

Mob.  Jackson  A  K.  City . . 

Norfolk  &  Western 

Pere  Maranette. ......... 

Pittsburg  &  Western..... 

Rio  Grande  Southern 

Rio  Grande  Western..... 
Bt  Louis  A  San  Fran . . . 
St.  Louis  Southwestern.. 

Seaboard  Air  Line 

Southern  Railway.. .... 

Texas  Central 

.i  exas  &  Pacific... 

Toledo  &  Ohio  Central... 
Toledo  Peoria  A  West'n . . 
Tol.  st.  L.  A  West. 

W  AUcUBU*  •  ■•••■.  >.••<■■  ■*■■■• 

Wisconsin  Central.. ..... 

Total  {51  roads) ....... 

Netlncrease  (20  45  p.  0.). 


1901. 

S 

62.562 

49,104 

185,172 

133,433 

956,000 

208.588 

494,416 

130,682 

227,803 

133.751 

1.321,782 

43.526 

590,887 

78,469 

63,948 

331,000 

101.532 

9,615 

42,68  i 

793,310 

105,608 

113.647 

55.927 

26,528 

777.325 

436,497 

199,992 

95,58  - 

131,803 

458,016 

1,234,000 

65,000 

3,147 

463,114 

248,423 

131,206 

14,105 

141.700 

333.127 

177.042 

266,379 

960,255 

8,332 

267,1 8^ 

87,780 

32,081 

75,354 

845,974 

159,000 


1900. 

Increase. 

Deer  east 

9 

9 

47.250 

15.312 

...  ..i 

42,829 

6,276 

153,448 

31.724 

107,383 

26,050 

.... 

767,000 

189.000 

157.799 

50,789 

410,220 

81,196 

118.905 

11.777 

163,515 

64,288 

94,33 

39,412 

1,110,024 

211.758 

.... .... 

36,4?  8 

7.058 

454,215 

136,672 

56,957 

21,512 

51,686 

12,262 

....  . 

306,c00 

24,700 

89,019 

12,483 

8.488 

1,127 

37.845 

4,837 

..- 

700,389 

92,921 

87,905 

17,703 

98,604 

15,043 

56,177 

•  ■  -      .... 

250 

22,593 

3,93- 

638,354 

138.971 

426,409 

10,088 

183,890 

16,102 

80,703 

14,*86 

108,893 

22,910 

326,080 

131,966 

957,000 

277,000 

54,000 

11,000 

2,731 

416 

380,120 

82,994 

207,993 

40.430 

103,884 

27,322 

13,974 

131 

145,800 

4,100 

232.676 

100.452 

154,180 

22,8*2 

242,207 

24,172 

846,303 

113,952 

7.186 

1,146 

220,107 

47,078 

•  --*  111! 

66,783 

20,997 

30,257 

1,824 

57,859 

17,495 

462,217 

83,757 

139,392 

19,608 
2,308,393 

11,268.385 

4.350 



2.301.043 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  July  20,  1901. 
The  next  will  appear  in  the  issue  of  August  24, 1901. 


Roads. 

• dross  Earnings. . 

Current      Previous 
Tear.           Tear. 

%                  » 

. Net  Earnings. s 

Current      Previous 
Tear.             Tear. 

S                     • 

Ann  Aroor.b June 

July  1  to  June  30 

137,482 
1,754,147 

148  683 
1,721,452 

26.726 
446,984 

16,672 
396,832 

Atlantic  Coast  L  a  June 
July  1  to  June  3o    .. 

718,479 
7,881,658 

7f:6,842 
7,586,746 

263.064 
2,904,824 

345.378 
3,017,943 

Bangor  AAroost'lr..  June 
July  1  to  June  So  ... 

127,337 
1,449,454 

110.S43 
1,230,423 

45,263 
541,043 

38,970 
488,085 

Belief  onte  Central  bJuly 
Jan.   1  to  July  31.... 

4.332 
26,829 

2,317 
26,286 

1,829 
7.525 

521 
9,616 

Cent,  of  Georgia. a.  June 
July  1  to  June  oo 

477,100 
6,920.715 

407,600 
6,086.263 

73,233 
1,927,157 

75,755 
1,879,858 

Chloago  A  Alton .  a  June 
July  1  to  June  3o  .. 

757.728 
9,036,655 

696,160 
7,796,449 

254,152 
3,110,560 

253,036 
2,964,627 

Ohio.  &  East.  111. b..  June 
July  1  to  June  30 

448,611 
5,639,446 

392,255 
5,148,839 

185,429 
2,413,686 

147,659 
2,289,876 

ihlo.  R.I.&Pao  a  .June 
Apr.  lto  June  30 

2,127,325 
6,324,259 

2.001,490 
5,557,278 

595,901 
1,704,939 

539.996 
1,475,540 

Jhoctaw  Okl.&O.b  June 
Nov.  1  to  June  30 

377,977 
3,154,370 

261,313 
2,090,776 

101.430 
1,171,433 

84,235 
655,543 

Olu.  N.  O.  A  T.  P.a.  June 
July  1  to  June  30 

440,579 
5,045,596 

411.576 
5,124,24  I 

116,332 
1.299,827 

105.912 
1,421,658 

C  dorado  South... b.  June 
July  1  to  June  30 

493,041 
4,794,649 

375,611 
4,237,743 

164.260 
1,286,779 

75,113 
1,101,891 

Del.  Lack.  A  Western  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

2,010,683 
4,004,800 

1,970,693 
3,412,627 

943,511 
1,829,198 

932,437 
l,t03,52l 

8yr.  Bing.  A  N.  Y.b— 
Apr.  1  to  June  30  ... 
Jan.  1  to  June  30 

298,080 
527,790 

261,194 
453,356 

161,903 
279,587 

111,787 

197,949 

Oeov.  &  Rio G'i«-.h. June 
July  1  to  June  m 

9*9,252       917,052 
11,452,403  10,246.030 

387.206 
4,328,50o 

329,398 
3,760,241 

oetrolt  &  Maok'c.aJune 
July  1  to  June  3o 

F  0,033 

880,746 

88,742 
833,619 

16,511 
259,529 

32.397 

253.464 

Evans.  A  Indian  b  June 
July  1  to  June  3o 

21,925 
318,555 

24,667 
355,800 

559 
89,433 

4.641 
122,891 

Evans.  A  T.  H.    b    Jiuit 
July  1  to  June  30 

119,609 
1,439.859 

114,887 
1,430,008 

49,680 
647,556 

53,658 
658,879 

nilnots  Central  ..a. June 
July  1  to  June  30 

2,910,434    2,771,759       550,071 
36,900,460  32,611.967  11,058,668 

642,707 
9,742,572 

Indiana  111.  &  Ia.b  June 
July  lto  June  30 

149.168 
1,413,816 

106.879 
1,136,178 

77,323 
560,753 

47,553 
384,564 

Kan.  City  South. . .  a  June 
July  1  to  June  30  . 

402,243 
4,753,066 

329,471 
4,098,070 

101.328 
1,239,245 

27,178 
688,406 

Mexloan  National.  June 
Jan.  1  to  June  30 

659.959 
3,926,477 

682,454      C248.455 
4,060.226  cl, 540, 333 

349,990 

1,945,875 

N.  Y.  Chic.  &8t.  L.b— 

Apr.  1  t>i  June  30 

Jan.  1  to  June  30 

1,797,056 
3,632,583 

1,583,683 
3,313,722 

524,320 
959.031 

388,916 
757,570 

■*    V .  <»nt.  <fe  West. a  June 
July  1  to  June  30 

503,070 
5,322,884 

425,278 
4,963,483 

155,904 
1,545.747 

116,819 
1,548,566 

Paolflo  Coast  Co..aMay 
July  1  to  May  31 

430.046 
4.670,709 

4-4,230 
4,754.069 

107,149 
l,025,b99 

113.827 
1,277,770 

Yazoo  &  Miss  Val  a  June 
July  1  to  June  30 

362,843 
6,127,942 

317,162 
5,300,890 

def.21,483 
2,059,690 

15,864 
1,905,176 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  hern  given  are  before  deduotlng  taxes . 

c  Of  the  balance  here  given  there  was  charged  oft  for  repairs, 
replacements  aid  general  expenses  in  June  $i9,675,  leaving 
$208,780  applioab  e  to  interest  on  bonds.  From  January  I  to  fune 
30  there  was  charged  off  for  this  purpose  $233,486,  leaving  a 
balance  of  $1,306, «47.  These  tlgnres  are  in  Mexioan  ourrenoy,  and  are 
convertible  Into  gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  oharges. 

, Int.,  rentals,  etc. — >  --Bal.  of  Net  Barn's.— . 

Current     Previous       Current     Previous 

Road* 

Ohio.  &  E.  Illinois..  June 

July  1  to  June  3o... 
Ohio.  R.  Isl.APac.Jiuie 

Apr.  1  to  June  jO — 

Ohoo.  Okla.  A  Gulf  June 
Nov.  1  to  June  30... 

Del.  Lack.  &  West.— 
Apr.  1  to  June  30 — 

Jan.  1  to  June  30 

Syr.  Bing.  AN.  Y.- 
Apr. 1  to  June  30 

Jan.  1  to  June  30 

oen.  4  R.  Graiwe  ..June 
July  1  to  June  30.. 

Ind.  111.  A  Iowa....  June 

N.  Y.  Chic.  &  St.  Louis- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30.... 


Tear. 
9 

Tear. 

9 

Tear. 

9 

Tear. 
9 

129,462 
1,564,783 

116,099 
1,514,393 

-89,286 
'1,067,966 

♦34,855 
♦990,372 

319,000 
957,000 

318,<>93 
950,992 

266,901 
747,939 

222,998 
524,548 

51.028 
383.456 

43,722 
325,224 

50,402 

787,977 

4  0,513 
330,319 

618,459 
1,237,983 

598,804 
1,206,307 

325,052 
591,215 

333.633 
302,214 

44,905 
89,810 

44,9  35 
8i*,810 

116.998 
189,777 

66,882 
108,139 

190,805 
2,333,939 

191,234 
2,358,744 

J  197,050 
12,053,422 

.132,217 

;l,49l,462 

22,845 

18,605 

54,483 

28,948 

300,946 
615,242 

302,453 
603,623 

♦231,123 
'356,098 

♦94,553 
♦168,268 

t  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deducting  $10,000  for  Renewal  Fund  and  Bond 
Conversion  In  Jui  e,  1901,  and  $15,000  In  June,  1900,  the  surplus  for 
the  month  is  $187,050,  against  $117,217  a  year  ago;  from  July  1  to 
June  30, 1901,  the  deduction  for  this  purpose  was  $140,000,  against 
$180,000  In  1900,  leaving  surplus  for  this  year  $1,913,422,  against 
$1,314,462  a  year  ago. 
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8TKEET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  groaa  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  oolumns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  inoluding  mich 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Karninob. 


American  R'ys.  Co.J. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Oo. 
Chicago  A  Mil.  Eleo.. 

Oln.  Newp.  A  Cot 

City  Elec.  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  A  West. . . 
Cleve.  Palnav.  <k  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart.AWport8t.Ry. 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.  A  L.O. 

Detroit  United 

Duluth-Bup.  Traot.  ) 

Dulnth  St.  Ry \ 

Galveston  City 

Harrlsburg  Traotlon. 
Herkimer  Mohawk  II 

lonAF'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Oan.) 
Lorain  A  Cleveland. 
Mad.(Wls.)  Elect.  Ry. 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry. . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry . . 
Northern  Ohio  Traot. 
Ogdensburg  St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Oo.Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

acranton  Railway. . . 
Southern  Ohio  Tract. 
Taooma  Ry.  A  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran 
Onion  (N.  Bedford).. 
Union  Traotlon  Oo. 

(Anderson.  Ind)... 
United  P.  A  Transp . . 


United  Traction 

ity  5 
United  Traot.  (Pitts.) 


Albany  Cltj 


United  Tract.  (Pro v.) 


Latest   (iron  Earnings. 


Week  or  Mo 

Oufnt 
Tear. 

Prev'us 
Tear. 

$ 

i 

79,787 

73,299 

21.155 

17.201 

June 

1.181,023 

1.105.008 

June 

17,*53 

13,850 

72,201 

73,947 

June 

4.L6M 

3,006 

June 

199,696 

173,820 

22.236 

16,034 

June 

15.749 

13.833 

June 

265.825 

247,990 

11,269 

7,710 

3d  wk  July 

134,737 

114,868 

64,488 

54,184 

38.857 

38,220 

12,253 

37,192 

31,248 

May 

4,508 

4,146 

May 

283,403 

203,389 

June 

11.401 

9,480 

May 

10.00H 

7.345 

June 

9,633 

9,654 

June 

7.599 

6.165 

June 

577.362 

527.731 

180.371 

168.245 

June 

5,545 

5,380 

10.936 

9,828 

June 

1 2,947 

16,007 

June 

7.493 

6.315 

58  192 

47,566 

June 

2.257 

2,140 

3.750 

3£05 

182,385 

154.263 

17,401 

13,928 

22.548 

1,546 

June 

23,277 

19,016 

34.473 

2J.936 

July 

505,723 

t)J41,ri61 

59,927 

52,»72 

June 

29.905 

25.818 

June 

31,741 

23.784 

3d  wk  July 

34,605 

28,976 

June 

279,276 

239  404 

25,343 

21,391 

May 

60,392 

o7,995 

$lnc.  15 

,S30 

125.784 

119,246 

184,607 

171,244 

June 

249.650 

211.250 

yon.  1  to  Lai,  it  Putt 

Ourrenl     Previout 
Tear.  Tear. 


9 

377,116 

90,689 

6,963.'<!40 

65,462 

384.638 

20.265 


S 

355.764 

82.520 

6,848.155 

53.1*7 

369,938 

19.204 


1,054,291!     965.797 


65,449        58,246 

1,451.142  1,366.697 

49,547;       43.233 

695,279      602,390 


36.885 
1,455,242 

207,665 


174,077 

21,834 

1,222,274 
59,679 


16.703 
1,307,200 


31.861 

2,540,521 

895,869 

41,783 

56.020 

25,487 

256,105 

8,599 

14.754 

1,718,860 

76,303 

91,744 

9,9)8 

103.230 

198,815 
3  292,361 
310,527 
142.956 
164,856 
847,808 
1,457,533 
120,169 

264,047 
$Inc.  39, 

621,927 

968.085 


2,436,796 
839,068 


159,867 

21,768 

1,007,490 
52,774 


40.«10 

62  094 

22,025 

212,755 

8,977 

18.773 

1,440,463 

62,649 


97,071 

180,162 
2,306,945 
285,447 
126  640 
134,486 
772,688 
1,825,799 
110,911 

169,414 
705 

638,745 

912,007 


i  These  are  results  for  properties  owned 
t  Strike  In  July.  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week. 

. Qross  Earnings. . , Net  Earnings. — 

Current     Previous       Current     Previous 

Tear. 


133,519 

379,448 

5,657 

4,815 
42,432 

72,971 
212,337 

116,279 
465.735 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

1 Int., rental*, etc. .  *-Bat.of  Set  Barn's  - 

Current     Previous       Current      Previout 
Tear.  Tear.  Tear.  Tear. 

Roads.  $  9  $  * 


Roads. 

Tear. 
9 

Tear. 

9 

Tear. 

9 

Cons.Tr.(Pittt-b.).b.June 
Apr.  1  to  June  30 

265,825 
768,913 

247,990 
731,948 

147,338 
403,568 

Lorain  A  Cleve.  Ry.  June 

9,633 

9,654 

6,184 

Newbnrg  Eleotrlc.  June 
July  1  to  June  30 

10,936 
98,336 

9,828 
93,457 

5,290 
43,715 

New  York. A  Queens  Co.b- 
Apr.  l'to  June  30.... 
July  1  to  June  30 

142,806 
489,015 

134,290 
462,843 

76,565 
223.679 

United  Trao  (Albany)— 
Apr.  1  to  June  30.... 
July  1  to  June  30 

308,447 
1,336,625 

334,712 
1,306,857 

93,959 
422,652 

Cons.  Trao.  (Plttsb.)  June 
Apr.  1  to  June  30 

63.412 
190.W97 

61,240 
184,632 

tll2,646 
i299,722 

1100,851 
1280,507 

New  York  A  Queens  Co.— 

Apr.  1  to  June  iO 

July  1  to  June    0 

43,389 
173,739 

44,509 
142,7*9 

*34,489 
•55,222 

•29,956 
•75.212 

UnitedTrao.  (Albany)  — 
Apr.  1  to  June  oO  ... 
July  l  to  June  30 

60,719 
240,252 

59.209 
246,746 

•34,089 
•186,129 

'64,566 
•234,576 

*  After  allowing  for  other  Income  received. 

t  These  figures  lnolude  other  Income.  After  deducting  $86,394  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  June. 
1901,  and  $86,476  In  1900,  there  is  a  surplus  of  $26,252  this  year, 
against  $14,375  last  year.  From  April  1  to  June  30.  1901,  the  deduc- 
tion for  interest  and  dividends  was  $269,428,  against  $259,671  in 
1800,  leaving  a  surplus  of  $40,294  this  year,  against  $20,836  last  year 


ANNUAL    REPORTS. 


Chicago  &,  North  Western  Railway. 
('Report  for  the  year  ending  May  31,  1'JUIJ 
The  remarks  of  President  Haghitt  will  be  found  on  pages 
291  to  294. 

The  comparative  tables   for  four  years,  compiled  for  the 
Chronicle,  are  as  follows  : 

OPERATIONS  AND   FISCAL   RESULTS. 

Mlleeop  May31 
hduipmeiit  — 

l,ocoiiiotl>es... 

l'assenger  oars. 

Freight  oars  . . 

Work  oars, etc 
Operations  — 

Pass'rs  carried. 

1'asa'r  mileage. 

Rate  p.  passen- 
ger per  mile. 

Freight    (tons) 
moved.. 

Freight    (tons) 
mileage 3701.417,722  3849,367,760  3229.327,820  3030,610.176 

Rate  p.  ton  mile       085  ots.  0*83  ots.  087  cts.  0  89  eta. 

Earnings—  $  $  $  $ 

Passenger 9,718.191         9,002,688         8,067,627         7,256,299 

Freight  31,304,915       32,008.684       28,155,677       27.035,105 

Mall,  exp.,  etc..       2.015,451         1,939,433         1,793,010         1,759.156 

Total  earns.    43.093,587       42,960,805       38,016,314       36,050,561 


1900  01. 
5.577 

1899-00. 
5,303 

1P98-99. 
5,077 

1897  !n. 
5.071 

1,060 

939 

41,718 

78 

1,060 

923 

41.7)9 

78 

1,010 

865 

37,13.1 

78 

1,010 

853 
36,633 

75 

16,94  4,372 

483,273,218 

16,  «87,841 
454,614,457 

15,225.027 
416,384,i64 

14,036,388 
360,562,986 

201  ota. 

1-98  Cts. 

1-91  ots. 

2  01  OU. 

25,271,726 

25,442,21!) 

21.081,613 

19,693,684 

Expenses- 
Maln.orway,Ao. 
Malnt.  of  equip. 
Ojnd'gtr'nsp'n. 

General 

Taxes  A  stamps 


5,540.099 

3,8  i5,974 

15,591,635 

864,062 

1,878,309 


5,592,176 

4,350,325 

15,046.731 

785,177 
1,219,604 


4,782,470 

5,071,972 

18,093,219 

760,381 

1,170,672 


Total 27,229,998       26,994,013 


Net  earnings... 
P.o.exp.toearn. 


Receipts  - 
Net  earnings.. 
Investments... 


15,868,589      15,956,792 
6318  6285 

INCOME  ACCOUNT. 
1900-01.  189900. 


15,868,589 
577,080 


16,966,792 
529,790 


Total  16,445,669       16,486,532 


Disbursements— 
Net  int.  on  debtH 
Int.  on  bds.  paid 

in  advanoe*... 
Dividends!  .  ... 
Sinking  fund — 
Approprlat'd  for 

realestate.oon- 


6,324,752         6,069,386 


74,630 

8,914,394 

225,000 


153.140 

3,914,394 

202,500 

) 


24,828.714 
13,187,600 
65-31 

1898  99. 

$ 
13,187,600 
543,977 

13,731,577 

6,232,235 

138,746 

3,523,270 

202,000 


4,946.494 

4,245.533 

12,678,050 

773,808 

1,102,606 

23,746,486 

12,804.075 

6587 

1897-98. 

$ 
12,301,075 
456.935 

12,761,010 

6,488,605 

320,000 

3,519,824 

197,260 


struclion,  AC.      4,169,526         4,542,011 


Tot.  disb'm'ts.  14,703,302 
Balance,  surplus     1,787,367 


14,8  31,461 
1,€03,121 


10,096.251 
3,635,327 


10,525,689 
2,235,322 


•This  Is  interest  paid  in  advanoe  of  maturity  on  bonds  refunded  into 
34  per  oent  bonds  of  1987. 

X  Paid  7  per  cent  on  preferred  in  all  the  years;  on  common  6  per  oent 
in  1899  00  and  190100;  5  per  oent  In  previous  years. 

li  Tills  Is  interest  on  bonds  less  dividend  on  "Omaha"  stock  and 
balance  to  oredit  of  "  Interest  and  exchange"— $842,600  In  1900-01. 

OBNEBAL  BALANCE  SHEET  MAT  31. 

1901.      1900.      1899.      1898. 

A  S'S'f*/  S ft  ft  ft  4« 

Road  <fe  equipment. 184,310,554  182,061,957  174,353,318  175,498,009 
General  assets- 


Bonds,  stocks  and 

advances *32,830,c20 

Bills  and  acots.  rec.      2,784,71 1 
Materials,  fuel,  &o. .      2,36 1 ,550 

Cash  on  hand 2,407,171 

Sinking  fuudd 9,768,216 


31,707,477 
2.S32.413 
2,826,922 
4.587,540 
9.369,157 


30,231,418 
2,451.689 
1,039.021 
4,218,994 
8,975,323 


28,185,640 
2,136,794 
1,818,471 
4,205,227 
8,590,352 


Total 234,463,023 

Liabilities— 

Stock,  common 41,448.365 

Stock,  preferred....   22.S98.956 

Bonded  debt..  145,264,000 

Dividends  declared.  1,565,285 
Sinking  funds  paid  A 

acoretlons  thereto     9,768,215 
Current  bills,  pay- 
rolls, &o 3,503.633 

Unool.  coupons,  Ac        157.630 

Con  sol.  Coal  Co Dr.ijS/64 

Accrued  and  accru- 
ing Interest 1,740,748 

General  liabilities..  118,605 
Land  Income  aoct...  626,786 
Rbt.  Income  account     8,028,966 


233,385,498  221,269,763  220,431,494 


41,448.366 

22,398,9 15 

144,833,000 

1,565,285 


41,448,366 

22,398,954 

134.645,000 

1,369,723 


•11,420,365 

*2,370,955 

133,645,000 

1,368,532 


9,369,157       8,975,822       8,590,352 


5,179,399 

158,584 

Dr.  16,644 

1,778/81 
242,893 
136,222 

6,291,598 


3.256,018 

139.474 

17,030 


2,674,899 

137.001 

16,169 


1,712.431       1,785,551 


2.620,964 
4,686,479 


2,3:4.517 
6,081,153 


Total 234,463,023  233,385,496  221,269,763  220,434,494 


•Consists  of :  C.  4  N.  W.  Ry.  deb.  of  1909,  ilO,<K 0.  M.  L.  B.  A  W.  Hv.  ex',  and 
Impt.  bonds,  $t0,000;  So.  Iowa  Ry.  1st  M.  t>onos,  (431,00  :  C.  4  N.  \V.  Ry.  M 
per  cent  Keneral  M.  bonds  of  1*8",  iS.lb.i.OOO;  sundry  bonds  fundable  lor  C. 
&  N.  W.  Ry.  3)*  per  cent  general  M.  bonds-.  tl33,0uo;  1st  M.  bonds  ot  F.  E.  4  M. 
V.  Kll.  Co.  oeposited  in  trust  as  coll.  for  0.  &  N.  W.  Hv.  4  per  cent  ext.  bonds 
of  lt-80,  tl3,OJ5,00u;  stock  Kre.  Elk.  &  Mo.  V.  RR.,  fl.v  1,600;  Stock  Cn.  St.  P. 
Minn.  &  um.  Ry.,  *10,o00,uu0:  common  stock  and  scrip  C.  a  N.  W.  H>-  • 
("M'.Vi,  1-8:  pre-erred  stock  and  scrip  0.4  N.  W.  By.  Co.,  93,81ft;  udvjuce- 
new  lines  under  construction,  not  yet  capitalized,  $1,4< .  ,788. 

FREMOSTT  ELKHORN  A  MISSOURI  VALLEY  RR. 

The  earnings  and  income  accounts  of  this  road  have  been 
compiled  lor  four  years  lor  the  Chronicle  as  below  : 

1900  00.  1899  01.  1898-99.  1897  9*. 

Miles  operat.  May  31       1,363              1,363  1,363              1,363 
Earnings  from— 

Passengers 789,967.          733,938  772,580          551,826 

Freight 3,148,368  3,025.622  2,745.561  2.985,047 

Mall,  express,  etc....       349,472          361,898  367348          344.467 

Total  earnings...    4,287,806      4,121,458       3,885,469       3,*-Sl,340 
Oper.  exp.  and  taxes.   2,980,025      2,875,334       2,610,802       2.643,392 


Net  earnings. 


1,307,781       1,246,124       1,274,687       1,237,948 
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Deduct—  1900-01. 

Interest 1,008,372 

Rentals  8.  C.  <fe  P.  RR.         13,673 


1899-00. 

1,007,H31 

13,500 


l898-o:». 

1,007.338 

13,541 


1897-98  . 

1,01)7,368 

13,540 


Total  disbursm't*  1,021,945      1,021,391       1,020,879      1,020,908 

Balance sur.285,836  eur.224,733  sur.253,808  but.217,040 

— V.  72,  p.  1236. 

Chicago  Burlington  &  Quincy  Railroad. 

C Statement  for  t)ie  year  ending  June  30,  1901.  J 
Following  is  an  official  statement  for  the  system,  including 
all  controlled  roads: 

1900-01.         1899-00.         1898-99.  1897-98. 

Eirnings-  $  $  $  $ 

Freight 33.662,221    32,557,999    29,270,942        30,543,640 

Passenger 11,624,746    10,384,408       9,469,018  8,153.042 

Mall  and  mlsoel.  4,765,022      4,593,013      4,649.465  4,103,480 


Gross  earns. 
Operating  exp.. 

Net  earns... 
Fixed  oharges.. 


60,051,989    47,535,420    43,389,425 
32,441,891    29,816,883    26,546,630 


42,800,162 
26.272,218 


17,610,098 
9,825,000 


17,718,682    16,843,795 
9,789,820    10,115,495 


16,527,914 
10,445,151 


Bal.fordlvs.         7,785,098      7,928,762      6,728,300  6,082,793 

Dlvs.,   approxi- 
mate In '00-'01(6»s)6,650,658  (6)5,829,678  (6)5,238,371  (4*2)3,690,126 


Surplus 1,134,440      2,099,084       1,489,929  2,392,666 

—V.  73,  p.  235. 

Chicago  &  Eastern  Illinois  Railroad. 
(For  the  year  ending  June  30,  1901. J 
The  results  for  four  years  past  compare  as  follows: 

190001.  1899-00.  1898-99.  1897-98. 

SB  $                           £  $ 

Gross  earnings...          5,659,446  5.148,897  4,581,561  4,221,439 

Expenses 3,245,760  2,859,022  2,492,611  2,405,005 

Net  earnings.  2,413,686      2,289,875      2,088.950      1,816.434 

Other  income 219,063  214,889  196,687  166,V!85 

Total 2,632,749       2,504.764      2,285,637      1,982,719 

Int.,  rent's  &t'xes  1,564,783       1,514,392       1.818,273       1,52  7,331 

Surplus 1,067,966  990,372  767,364  455,388 

Divs.  (6%)onpf..  379,942  349,842  349,848  289,842 

Dividends  on  com.  (5*2%)  370,879  (4^)278,901  (3is)216,923  (2»s)  154,945 

Balance 317,245         361,629         200,598  10.601 

—V.  72,  p.  1135. 

Denver  &  Rio  (Grande  Railroad. 

(Statement  for  year  ending  June  30,  1901.  J 
The  following  is  from  an  official  statement  for  1900-01: 

1900-01.         1899-00.         1898-99.  1897-98 

Gross  earnings.      $11,452,403  $10,246,080    $9,270,248        $8,342,926 
Oper.  expenses.  7,128,897      6,485,839      8,710,351  5,017,599 

Net  earns...  $4,328,506  $3,760,241  $3,559,897  $3,325,326 
Int.  reo'd,  etc..  108,855  92,964  110,327  64,919 

Tot.  net  inc.  $4,437,361    $3,853,205  $3,670,224  $3,390,246 

Deduct — 
Fixed  oharges, 

lnol.  taxes....  $2,383,939    $2,358,743  $2,333,495  $2,491,743 

Renewal  fund )  ,  ,n  nnn  $         60,000           60.000  30,000 

Bondoonv.f'dJ  HU,UW  I        120,000          120,000  20,000 

Sur.  for  year..        $1,913,422    $1,314,462    $1,156,729  $848,502 

Div.onpf.stook.(5%)  1,182,500  (4%)946,000(4%)946,000(2is%)591,250 

Bemaln'gsur.  $730,922        $368,462       $210,729  $257,252 

From  the  surplus  of  1899-00  and  1898  99,  as  above,  was  also 
deducted  cost  of  new  locomotives,  viz.:  10  in  189900,  $130,- 
161,  and  16  in  1898-99,  $177,590,  leaving  balances  of  $238,301 
and  $33,139,  respectively.— V.  73,  p.  184,  137. 

Norfolk  &  Western  Railway. 

(Statement  for  year  ending  June  30,  1901. J 
Results  for  four  years  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.      1899-00.  1898  99.  1897-98. 
Average  miles  operated.      1,554           1,551           1,561  1,570 

Earnings-  $  $  $  « 

Passenger,  mall  and  exp.  2,471,921    2,241,258  1,981.399  1,832,419 

Freight 13,313,521 11,849,747  9,845,740  9,403,703 

Total  earnings .  15,785,442  14,091,005  11,827,139  11,236,123 

Operating  Expenses — 
Maint.  of  way  and  struct.   1,975,393    1,558,803    1,536.633    1,542,977 

Malnt.  of  equipment 2,3*4,2-26    2,034,383    1,823,726    1,727,893 

Conduot'g  transportat'n.   4,417,359    4,210,175    8,920,291    3,974.471 
Gen'l  exp.,  Incl.  taxes....      728,481       697,735       653,453       640,750 

Total  expenses 9,445,459  8.501,096  7,939,103  7,886,098 

Net  earnings 6,339,983  5,589,909  3,888,036  3,350,024 

Prop,  of  exp.  to  gr'ss  earns    (60  p.  c.)  (60  p.  c.)  (67  p.  o.)  (70  p.  o  ) 

Fixed  oharges 2,249,718  2,273,639  2,241,714  2,239,434 

Surplus  for  dividend.  4,090,265  3,816,270  1,646,322  1,110,591 
Dividends  on  preferred.. (4)  909,716  (4)909,716  (4)909,364  (2)454,198 
Dividends  on  common...  (i)  644,794        

Balance,  surplus 2,535,755    2,406,554       736,958       656,393 

—W  73,  p.  234. 

Southern  Railway. 

(Income  account  for  year  ended  June  30,  1901. J 

The  result  for  the  year  1900  01,  still  subject  to  final  audit 
and  approval  by  certified  accountants,  is  made  public  as 
follows: 


1900  01.  1899-00.  1898  99.  1897-98. 

Aver,  miles  oper'd...       6,612             6,806  5,377               4,837 

o>                                 <L  jfc                                  s 

Gross  earnings 34,660.482  31. 200, 870  25,353,680  21,095,839 

Oper.  exp.  <St   taxes.. 24,343,625  21,831,447  17,356,355  14,501,864 


Netlno.from  oper'ns.l0,31fi,857       9,369,423       7,997,331       6,593.975 
Inc.  from  oth. sources      498,706  318,805  328,469  348,376 


10,815,563 

Interest  and  rentals.  7,181,296 
Other  deductions 93,767 


9,638,228 

6,755,442 

15,535 


8,325,800       6,942,351 

6,207.253      5,862,768 
24,028  72,871 


7,275,063  6,770,977  6.231,281  6.935,339 

Balanoe 3,540.500  2,917,251  2.094,519  1,007,012 

Div.  on  pref.  stock. . .   2,400.000  1,300.000  1,172,904  543,000 

Dividends,  per  oent..       (4%)  (3%)  (2%)  U?4) 


Sarplusoverdlv...    1,140,500       1,117,251  921,615  464,012 

x  Includes  dividend  No.  7,  2  per  oent,  paid  In  April,  1901,  and  $1,- 
200,000  reserved  for  dividend  No.  8,  2  per  oent,  parable  in  Ootober, 
1901.— V.  73,  p.  237,  234. 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  R0AD8. 
Contributions. — Subscribers  and  others  will  contribute 
materially  to  the  completeness  and  value  of  this  department, 
if  they  will  send  us  prompt  information  as  to  all  matters 
coming  within  their  personal  knowledge  affecting  the 
financial  status  of  any  company  whose  securities  are  held 
by  the  public,  particularly  facts  as  to  new  stock  and 
bond  issues,  lejises  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plans, 
etc.  Copies  of  official  circulars,  readjustment  plans  or  no- 
tices, financial  reports  of  every  kind  and  brokers'  offerings 
of  new  securities  will  also  be  appreciated. 

Bangor  &  Aroostook  RR.— Consolidated  Mortgage.—  The 
directors  on  Thursday  authorized  a  consolidated  mortgage 
for  $20,000,000,  of  which  about  $12,500,000  will  be  issued  or 
reserved  to  take  up  the  outstanding  bonds  and  the  preferred 
stock;  $3,000,090  for  improvements  over  a  series  of  years,  and 
the  remaining  $4,500,000  for  extensions  when  demanded  by 
business  conditions  and  subject  to  the  authority  of  the  Legis- 
lature.   The  new  bonds  will  be  50-year  4s.— V.  71,  p.  857. 

Baltimore  &  Ohio  RR.— Dissolution  of  Voting  Trust- 
Exchange  for  Stock  Certificates  on  Sept.  12th. — The  voting 
trustees,  by  advertisement  in  another  column,  give  notice  of 
the  dissolution  of  the  voting  trust,  and  call  upon  all  holders 
of  stock  tru3t  certificates  to  exchange  the  same  for  certifi- 
cates of  capital  stock  on  or  after  September  12th,  1901,  at  the 
Standard  Trust  Co.,  No.  25  Broad  St.,  New  York,  or  Speyer 
Brothers,  No.  7  Lothbury,  London.  Temporary  receipts 
will  be  issued  until  the  share  certificates  can  ba  prepared.— 
V.  73,  p.  235 

Buffalo  Rochester  &  Pittsburg  Rj.— Quarterly .— Earn- 
ings for  the  quarter  ended  June  30  were: 

3  months                   Gross  Net  Other     Interest,  Balance, 

end.  June  30.            earnings,  earnings,  income,  taxes, etc.  surplus. 

1901 $1,535,176  $730,767  $5,894    $327,401  $109,260 

1900 1,517,918  725,926  5,892      384,284  347,534 

The  earnings  for  the  fiscal  year  ending  June  30  will  be 
ound  under  "  Annual  Reports"  on  a  preceding  page. — V. 
f2,  p.  871. 

Buffalo  &  Susquehanna  RR.— Called  Bonds. — First  mort- 
gage 5  per  cent  gold  bonds  of  1893,  to  the  amount  of  $39,500, 
have  been  designated  for  redemption  and  will  be  paid  at  par 
and  accrued  interest  on  Oct.  1,  1901,  at  the  banking  house  of 
Harvey  Fisk  &  Sons,  No.  29  Nassau  St.,  New  York,  interest 
ceasing  Oct.  1.— V.  72,  p.  1279. 

Chicago  Burlington  &  Qaincy  RR.— Joint  Bonds  De- 
scribed.— See  official  statement  on  page  294  of  to-day's 
Chronicle.— V.  73,  p.  235,  183. 

Chicago  Rock  Island  &  Pacific  Ry.— New  Certificates 
Ready.— The  certificates  of  stock  issued  in  accordance  with 
the  resolutions  passed  at  the  annual  meeting  of  the  stock- 
holders held  June  5,  1901,  are  now  being  delivered,  in  ex- 
change for  the  receipts  issued  on  subscriptions,  at  the  office 
of  the  Assistant  Treasurer,  No.  18  William  St.,  New  York 
City.— V.  73,  p.  184. 

Columbus  Lima  &  Milwaukee  Ry.— Safe.— The  court  has 
given  the  company  until  Aug.  15  to  pay  the  liens  against  it. 
— V.  69,  p.  1193. 

Dallas  Consolidated  Electric  St.  Ry.— Increase  of  Stock. 
— The  company  has  filed  an  amendment  to  its  charter  in- 
creasing its  capital  from  $1,000,000  to  $2,000,000,  to  provide, 
it  is  said,  for  extensions,  etc. — V.  72,  p.  1237. 

Dayton  Covington  &  Piqua  Traction  Co.— Sae  Dayton  & 
Troy  Traction  Co.  below. 

Dayton  Springfield  &  Urbana  Electric  Ry.— Gfuaranteed 
Bonds.— See  Springfield  &  Western  Ry.  Jbelow.— V.  72,  p. 
1080. 

Dayton  &  Troy  Traction  Co. — Na.me  Changed.— -The  com- 
pany has  changed  its  name  to  the  Dayton  Covington  &  Piqua 
Traction  Co.— V.  70,  p.  739. 
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Delaware   Lackawanna    &    Western    KR.— Qua rterly.  — 

EarniDga  of  the  company's  leased  lines  in  New  York  m 
for  the  quarter  and  the  six  months  ending  Jui:e  3u  wean  \ 

3  mo*,  ending                 Grots  Vei  Tntere$i, 

June  30.                   earnings.  taming*,  taxis,  etc.          I!  lance, 

1901       $2,040.(83  $943,511  $618,451)         T 

1900 1,970,693  1)32,437          598.804 

6  months— 

1901 $4,004,800  $1,829,198  $1. 237,983        9601, 

1900 3,412,627  1,508,521  1,206,307 

The  company  having  completed  the  heavy  new  bridges 
the  Hackensack  and  Passaic  rivers,  it.  is  said,  will  begin 
morrow  to  run  through  trains  to  Buffalo  and  the  West  <\    r 
the  Morris  &  Eesex  division.— V.  73,  p.  935. 

Frederick  &  Mlddletown  Electric  By.— Lease.— A  lease 
of  the  Myersville  &  Catoctin  Electric  Ry.  to  this  company 
for  a  pei iod  of  ten  years  from  Feb.  1.  1904,  on  which  date 
the  present  lease  of  the  road  expires,  lias  been  filed  in  Mary- 
land.    A  Bpecial  despatch  to  the  "Baltimore  Sun"  says: 

The  Frederick  &  Mlddletown  Electric  Railway  Co.  will  pay  the  In- 
terest on  the  entire  $38,000  worth  of  bonds  at  the  rate  of  5  percent 
for  the  period  of  10  years  from  Feb.  1 ,  1904,  and  will  pay  Interest  on 
the  $9  000  on  which  no  Interest  has  heretofore  been  paid  from  July  1, 
1901,  to  Feb.  1,  1904.  The  lessee  also  agrees  to  keep  the  road  lti  re- 
pair and  pay  all  taxes  upon  It.  whioh  shall  be  paid  from  the  receipts 
of  the  road,  and  In  oase  any  dividend  Is  declared  from  the  earning  ,,r 
the  road  to. pay  one-fourth  of  It  to  the  stockholders  of  the  Myersville  A; 
Catootlu  Electrlo  Ry.  Co. 

Great  Falls  &  Canada  Rf.— Sale  Authorized.—  The  stock- 
holders, it  is  stated,  have  ratified  the  sale  of  this  road  to  the 
Great  Northern  Ry.  Co.  It  is  said  the  gauge  will  be  in- 
creased to  standard  width.    See  V.  72,  p.  1187. 

Great  Northern  Ry.— Acquisition,— See  Great  Falls  & 
Canada  Ry.  above. 

Outlook. — President  James  J.  Hill,  who  has  recently  re- 
turned from  the  Northwest,  is  quoted  as  saying  in  part : 

Wheat,  barley,  flax,  hay  and  most  of  the  other  crops  along  1  he  Great 
Northern  and  Northern  Pacltlo  railroads  are  looking  extremely  well, 
and  promise  to  be  much  ahead  of  last  year.  The  Burlington's  wheat 
crop  will  largely  offset  the  loss  on  oom,  and  Its  net  results  for  the 
current  year  will  be  as  satisfactory  as  those  of  last  year. 

To  show  the  growth  of  onr  general  traffic  I  need  only  tell  you 
what  we  have  accomplished  In  spite  of  a  partial  crop  failure  last  year 
along  the  Great  Northern  and  Northern  Pacific  The  loss  was  40,- 
000,000  buehels  <f  grain.  In  transportation  and  purchasing  power 
this  meant  a  loss  of  $5,0<  0,000  to  the  Great  Northern  Railway,  all  of 
whioh  loss  was  made  up  to  within  $430,000  by  the  increase  of  other 
traffic  and  retrenchments  of  expenses.  That  the  Great  Northern  and 
Northern  Paoiflo  arc  going  right  along  increasing  their  earnings  may 
be  Judged  by  the  fact  that  each  of  them  showed  a  gross  increase  for 
July  of  about  $415,000,  or  $830,000  for  the  two  roads  over  and  above 
that  of  last  year.  This  is  for  only  one  month.  The  year's  showing 
will  be  extremely  satisfactory. 

I  expect  the  Burlington  will  give  a  gcod  account  of  Itself— as  good, 
In  faot,  as  Great  Northern  and  Northern  Pacific  have,  following  the 

Partial  failure  of  the  spring-wheat  crop  of  last  year.  May  be  better. 
*  *  I  think  Great  Northern  and  Northern  Pacific  shareholders 
will  not  have  the  slightest  ground  for  regret  that  they  have  the  Bur- 
lington. It  Is  a  great  road  and  Its  general  trafflo  is  rapidly  develop- 
ing, Irrespective  of  the  crops  which  it  handles. 

Official  Statement  as  to  Joint  Bonds, — The  bonds  issued 
jointly  by  this  company  and  the  Northern  Pacific  Ry.  Co.  in 
connection  with  their  purchase  of  nearly  the  entire 
capital  stock  of  the  Chicago  BurliDgton  &  Quincy  RR.  Co. 
will  be  found  described  at  mach  length  in  tne  official  state- 
ment to  the  New  York  Stock  Exchange  as  published  on  Dage 
294  of  to-day's  Chronicle.— V.  73,  p.  184. 

Houston  &  Texas  Central  RR.— New  President.— Charles 
H.  Tweed,  Chairman  of  the  Southern  Pacific,  has  been 
elected  President,  succeeding  General  Thomas  H.  Hubbard. 
—V.  73,  p  236,  137. 

Illinois  Central  RR. — Twenty  eighth  Annual  Drawing. — 
Fifty  sterling  5  per  cent  sink'ng  fund  bonds  of  this  company 
have  been  drawn  to  be  redeemed  at  par,  at  the  office  of 
Messrs,  Chaplin,  Milne,  Grenfell  &  Co.,  Limited,  London,  on 
the  1st  day  of  October  next.— V.  73,  p.  137. 

Illinois  Southern  Ry.— Bonds.— Extension.— The  stock- 
holders of  this  road,  formerly  the  Centralia  &  Chester,  will 
vote  at  the  annual  meeting  in  September  upon  a  proposition 
to  issue  §2,000,000  in  fifty-year  4  per  cent  bonds  to  be  used  in 
extending  and  improving  the  line.  Extensions  across  the 
Mississippi  River  to  Bismarck,  Mo,,  also  from  Salem,  111.,  to 
Terre  Haute,  Ind.,  are  said  to  be  in  contemplation.  An  iesue 
of  bonds  for  the  same  amount  was  proposed  when  the  com- 
pany was  first  organized  and  it  may  be  are  only  now  to  be 
actually  issued  in  whole  or  in  part. — V.  71,  p.  29. 

International  &  Great  Northern  RR.—  New  Bo>ds.—The 
company  has  applied  to  the  Texas  Railropd  Commission  for 
authority  to  issue  bonds  at  the  rate  of  $2'  ,000  per  mile  on  65 
miles  of  road  represented  in  the  Calvert  Waco  &  Brazos 
Valley  RR.,  from  Bryan  to  Marlin  and  the  Calvert  Spur. 
Tha  bonds,  it  is  said,  are  to  be  half  first  and  half  second 
mortgage.— V.  72,  p.  872. 

lake  Shore  Electric  Ry.  Co.  of  Cleveland.— Consolida- 
tion.— A  press  dispatch  reports  the  incorporation  of  this  com- 
pany with  the  right  to  operate  a  trolley  line  from  Cleveland 
to  Toledo  through  Cuyahoga,  Lorain,  Huron,  Erie,  Sandusky, 
Ottawa,  Wood  and  Lucas  counties.  The  company,  it  is 
stated,  is  to  be  a  consolidation  of  Toledo  Fremont  &  Noithern 
RR.,  Lorain  &  Cleveland  Ry.,  Sandusky  &  Interurban  Elec- 
tric Ry.  and  Sandusky  Norwalk  &  Southern  Electric  Ry., 
all  Everett- Moore  properties.  (See  Detroit  United  Ry.,  V. 
73,  p.  137,  and  Toledo  Traction  Co.,  V.  72,  p.  1239.)  By  Oct. 
1,  it  is  said,  the  company  will  be  operating  a  line  from 
Cleveland  to  Toledo.    (See  also  V.  72,  p.  480.)   Incorporators: 

B.  Mahler,  F.  W.  Coen,  D.  G.  Jaeger,  A.  M.  Snyder,  E.  M.  Gron- 
meyer  and  L.  M.  Hlldreth.-  V.  72,  p.  480. 


Metropolitan  Street  Ky.   of  New  York.— 8eventh  Arenue 

I. inf. —The  company  expects   to  havo   thfl   Seventh    Avti: 

line  in  operation  with   underground   trolley  within  the.  uext 

It  Is   to   have   terminals   at   South,  Cortlandt, 

Uesbrot-nes  and  Christopher  Street  ferries—  V.  73,  p.  2:i(J,  188, 

Mobile  (Ala.)  Light  &  BR.— Extension  <>/  Franchise.— An 
ordinance  lias  been  introduced  iu  tim  City  Qeneral  CoonoU 

extending  until    March    Vi,    1883,    all    the    franchises  of  this 
mpany   and   the   Mobile   RR.  Co.  in   consideration  of  the 
furnishing  us  full  payment  of  all   license  and  privi!  eB, 

of  electric  lights  for  various   city  buildings  alter  the  expira- 
tion of  the  existing  contracts. — See  V.  73,  p.  236. 

New  York  Chicago  &  St.  Louis  RR.-  Quat  ?•  //y.— Earnings 
for  the  quarter  and  the  six  months  ending  June  30  were: 

3  mo*,  ending         Srois  Wti  Other  Interest, 

June  30.          earnings,  earnings.  Income,  taxes,  ete.     liulanee. 

1001        $1,797,056  $.'>24,320  $7,74'.)  $300,946    $1!3 1,123 

1900 1,583,683  383,916  13,090  302,463         94,553 

6  months— 

1001 $3,582,5*3  $958,082  $12,257  $C15.242  $355,097 

1900 3,313,722  757,570  14,321  603.623   168,268 

-V.  72,  p.  936. 

New  York  &  Stamford  Ry.— Consolidation.— This  com- 
pany has  been  incorporated  at  Albany  as  a  consolidation  of 
the  Port  Chester  Street  Ry.  Co.  and  the  Larchmont  Horse  Ry, 
Co.    The  authorized  capital  stock  is  $500,000.     Directors: 

W.  H.  Campbell,  William  Murray.  Charles  A.  Slr^er  and  John  Nell- 
son  of  Larchmont;  N.  H.  Heft  and  G.  8.  Heft  of  Bridgeport,  Conn.;  R. 
J.  Welsh  of  Greenwich,  Conn.;  W.  A.  Ware  of  Fort  Chester,  and  W. 
II.  Trumbull  of  Salem,  Mass. 

The  new  company,  it  is  stated,  is  building  a  road  to 
Greenwich,  and  purposes  to  extend  the  same  to  Stamford. 

Northern  Pacific  RR.—  Outlook.— See  Great  Northern  Ry. 
above. 

Joint  Bonds—  Official  Statement. — The  official  statement  to 
the  New  York  Stock  Exchange  respecting  the  bonds  issued 
jointly  by  the  Northern  Pacific  and  the  Great  Northern  rail- 
way companies  against  deposit  of  nearly  the  entire  capital 
stock  of  the  Chicago  Burlington  &  Quincy  will  be  found  on 
page  294,  giving  much  valuable  information  regarding 
these  new  and  important  securities— V.  73,  p.  237,  185. 

Northwestern  Elevated  RR.  of  Chicago.— Option  to  Sub- 
scribe.— The  stockholders  having  authorized  the  issuance  of 
certain  first  refunding  mortgage  4  per  cent  convertible 
gold  bonds,  to  be  dated  Sept.  1st,  1901,  and  to  be  secured  by  a 
mortgage  to  the  Illinois  Trust  &  Savings  Bank,  as  trustee, 
$10,000,000  thereof  are  offered  for  subscription  at  90  per 
cent  of  the  par  value  to  the  holders  of  record  Aug.  17 
of  the  preferred  and  common  stock  trust  certificates  of  the 
Northwestern  Elevated  RR.  Co.,  to  the  amount  of  one  $1,000 
bond  for  every  10  shares  of  stock  represented  by  the  stock 
trust  certificates  held.  Subscriptions  for  bonds  must  be  re- 
ceived by  the  Northwestern  Elevated  RR.  Co.  on  and  after 
Aug.  18th,  and  before  3  p.  m.  of  Aug.  28,  1901,  at  the  office  of 
the  Illinois  Trust  &  Savings  Bank,  in  the  City  of  Chicago, 
accompanied  by  a  certified  check  on  a  Chicago  bank  or  trust 
company  or  by  a  bank  draft  on  Chicago,  to  the  order  of  the 
Illinois  Trust  &  Savings  Bank.  For  description  of  bonds, 
etc.,  see  Street  Railway  Supplement,  page  27.— V.  73,  p. 
237. 

Oakland  San  Leandro  &  Haywards  Electric  Railway 
Consolidated.— Sale  of  Control.— G.  W.  Henshaw,  who  re- 
cently purchased  about  two-thirds  of  this  company's  capital 
stock,  has  transferred  the  same  to  the  Oakland  Transit  Co. 

Oakland  Transit  Co. — Purchase. — See  Oakland  San  Le- 
andro &  Haywards  Electric  Ry.  Consolidated  above.— V.  73, 
p.  83. 

Ohio  River  RR.— New  Officers.— The  following  Baltimore 
&  Ohio  men  have  been  elected  officers,  viz.:  F.  Loree,  Presi- 
dent; C.  W.  Woolford,  Secretary;  J.  V.  McNeal,  Treasurer. 
George  A.  Burt  continues  as  Vice-President  and  General 
Manager.— V.  73,  p.  237. 

Parkersburg  Interurban  Ry. — Merger. — A  press  dispatch 
says  that  this  company  on  Aug.  1  absorbed  the  Parkersburg 
Gas,  Electric  Light  &  Street  Railway  Co.  and  the  Parkers- 
burg &  Marietta  Electric  Railway  Co.  An  extension  to 
Marietta,  O.,  is  projected. 

Peoria  &  North  Western  Ry.— Bonds.— See  report  of 
Chicago  &  North  Western  Ry.  on  page  291. 

Princeton  &  North  Western  Ry.— Bonds.—  See  report  of 
Chicago  &  North  Western  Ry.  on  page  291. 

Reading  Company. — Semi-Annual  Dividend.— The  direc- 
tors on  Tuesday  declared  a  semi-annual  dividend  of  2  per 
cent  on  the  first  preferred  stock,  making  4  per  cent  for  the 
current  calendar  year,  as  against  3  per  cent  in  19C0.  The 
dividend  is  payable  Sept.  10th  to  stock  of  record  Aug.  24.— 
V.  72,  p.  1081. 

Rutland  RR.— Consolidation.— The  shareholders  have 
voted  to  absorb  by  complete  consolidation  the  Bennington  & 
Rutland  RR.  Co.  and  the  Ogdensburg  &  Lake  Champlain 
Ry.  Co.— V.  73,  p.  185. 

St.  Lawrence  &  Adirondack  Ry.— First  Dividend.— This 
Company,  whose  road  is  used  by  the  New  York  Central  as 
part  of  its  line  to  Montreal,  has  declared  a  first  semi-annual 
dividend  of  2 y  \ex  cent,  payable  Sept.  1  on  stock  of  record 
Aug.  20.  W.  Seward  Webb  is  President  and  A.L.Meyer, 
15  Broad  St.,  Vice-President.— V.  73,  p.  33. 

St.  Louis  &  San  Francisco  RB.— Bond  Call— Five  thou- 
sand dollars  of  St.  Louis  &  San  Francisco  Ry.,  Missouri  & 
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Western  Division  first  mortgage  6  per  cent  gold  bonds  of 
1879,  have  been  drawn  for  payment  on  or  alter  Nov.  1,  1901, 
at  105  and  interest,  npon  presentation  thereof  at  the  office  cf 
the  Mercantile  Trust  Co.,  New  York  City.  The  numbers  of 
the  bonds  so  drawn  are:  8,  255,  291,  372,  460,  and  interest 
thereon  will  cease  on  Nov.  1,  1901.— V.  73,  p.  235. 

Sharon  &  Newcastle  Railway  Co.— Bonds.— This  company, 
incorporated  in  New  Jersey  last  Jane  with  $500*,000  au- 
thorized capital  "Stock,  has  voted  to  issue  $500,000  bonds  to 
provide  for  building  its  proposed  trolley  line  from  Sharon, 
Pa.,  to  Newcastle,  a  distance  of  21  miles.  The  proposed  line 
parallels  the  Erie  RR     The  directors  are: 

II.  \V.  Whipple  of  New  York  (President);  M.  A.  Norris  of  Youngs- 
town  (Secretary  and  rreasurer);  Rlohard  Quay,  Beaver,  Pa.;  George 
F.  Penhale,  New  York;  M.  A.  Devltt,  Chicago;  Alexander  MoDowell, 
Sharon:  William  Wallace,  Newcastle. 

Southern  Iowa  Ry.— Bonds.  —See  report  of  Chicago  & 
North  Western  Ry.  on  page  291. 

Springfield  &  Western  (Electric)  Ry. — Guaranteed 
Bonds.—  This  companv  has  made  a  mortgage  to  the  Con- 
tinental Tiust  Co.  of  New  York,  as  trustee,  to  secure  $250,000 
of  first  mortgage  5  per  cent  sinking  fund  gold  bonris  of  $1,000 
each,  dated  June  1,  1901,  and  due  Jurie  1,  1921,  but  surj^ct 
to  call,  in  whole  or  in  part,  at  110,  on  or  after  June  1,  1916. 
The  mortgage  provides  that  beginning  Dec.  1,  19'  6,  5  per 
cent  of  the  gross  earnings  for  the  year  ending  Aug.  31 
next  preceding  shall  be  paid  into  a  slnkiDg  fund  for  the  re- 
demption of  the  bonds.  The  road  extendp,  or  is  to  extend, 
from  a  connection  with  the  tracks  of  the  Dayton  Springfield 
&  Urbana  Electric  Ry.  Co.  in  Medway,  O.,  to  and  through 
the  town  of  Bethel  and  into  the  town  of  New  Carlisle,  Ohio. 
The  mortgage  covers  considerable  real  estate  as. well  as  the 
franchises  and  other  property  of  the  company,  the  right  of 
way  being  largely  owned.    The  bonds  bear  the  following: 

For  value  received,  the  Dayton  Springfield  &  Urbana  Electric  Ry. 
Co.  agrees  with  the  holder  of  this  bond  to  pay  the  interest  and  prin- 
cipal thereof,  as  the  same  severally  become  due,  aooording  to  its 
terms,  if  and  so  far  as  such  payment  shall  not  be  made  by  the  obligor 
thereunder  [signed  under  corporate  seal  by  President  and  Secretary 
of  Dayton  Springfield  &  Urbana  Electric  Ry.] 

Adams  &  Co.  of  Boston  have  been  placing  the  bonds. 

Toledo  Fremont  &  Norwalk  (Electric)  RR.— Contract 
Signed.— The  contract  for  the  sale  of  this  property  to  the 
Everett- Moore  syndicate,  it  is  stated,  was  finally  signed  on 
July  31. 

Consolidation.— See  Lake  Shore  Electric  Ry.  above. — V. 
73,  p.  139. 

Union  Traction  Co.  of  Philadelphia.— Called  Bonds— The 
following  Philadelphia  Traction  4  per  cent  collateral  trust 
bonds  of  1917,  viz.:  Nos.  139,  302,  379,  489,  638,  727,  748,  759, 
852,  862,  881,  979,  987,  999,  1176,  1201,  1214,  1235,  1236,  1239 
and  1263  have  been  drawn  for  payment,  and  will  be  paid  at 
105  and  interest  on  or  after  Aug.  15th,  at  the  office  of  the 
Pennsylvania  Co.  for  Ins.  on  Lives  and  Granting  Annuities. 
—V.  73,  p.  237. 

United  Power  &  Transportation  Co.—  Lease.— The  lease  of 
the  Reading  &  Southwestern  Electric  Ry.  to  the  United 
Traction  Co.,  it  is  stated,  is  for  999  years,  and  provides  that 
the  latter  company  shall  pay  the  interest  on  $100,000  bonds, 
and  an  additional  $15,600,  equal  to  12  per  cent,  on  $130,000  of 
Reading  &  Southwestern  stock. 

Purchase.— The  stockholders  of  the  Mohnsville  &  Adams- 
town  Co.  were  to  vote  Thursday  on  selling  to  tbe  United  Co. 
—V.  73,  p.  237. 

Utica  Belt  Line  Street  RR.— Consolidation.— See  Utica  & 
Mohawk  Valley  Ry.  below.— V.  72,  p.  1189. 

Utica  &  Mohawk  Valley  Rj.— Consolidation.— This  com- 
pany is  being  organized  with  $3,100,000  capital  stork,  of 
which  $6CO,000  is  to  be  preferred,  to  take  over  the  lines  of 
the  following  five  companies,  which  have  a  total  of  about  37 
miles  of  track,  viz  :  Utica  Belt  Line  Street  RR.,  Utica  & 
Suburban  Ry.,  Utica  &  Mohawk  RR.,  Utica  &  Deerfield  Ry. 
and  Herkimer  Mohawk  Ilion  &  Frankfort  Electric  Ry.  The 
new  company  will  own  the  entire  street  railway  system  in 
Utica,  and  proposes  extensions  as  follows:  To  Rome,  7 
miles;  to  Frankfort,  7  miles,  and  to  Little  Falls,  8  miles. 
These  extecsions  will  all  be  double  track.  Single-track  ex- 
tensions will  also  be  constructed  to  Clinton,  5  miles,  and  to 
Clayville,  9  miles. 

The  company  will  authorize  $4,COO,000  of  4^  per  cent  gold 
bonds,  to  be  dated  Sept.  1,  1901,  and  maturing  Sept.  1,  1941; 
interest  dates  March  and  September.  There  will  be  reserved 
of  the  issue  a  sufficient  amount  to  provide  for  the  retirement 
of  about  §800,000  first  and  second  mortgage  bonds  now  out- 
standing. The  balance  of  the  bonds  which  will  provide  for 
the  proposed  extensions  have  be  e  a  taken  by  Messrs.  N.  W. 
Harris  &  Co.  The  new  system  when  completed  will  serve  a 
population  of  about  100,000. 

Horace  E.  Andrews  of  Cleveland  and  A.  M.  Young  of  New 
York  City  are  interested. 

Wilmington  (N.  C.)  Street  R j.— Foreclosure  Sale.— The 
foreclosure  sale  is  advertised  for  Oct.  7  at  Wilmington,  the 
upset  price  being  $100,000.  The  Morton  Trust  Co.  is  trustee 
under  the  $150,OCO  mortgage  of  1895,  which  is  being  fore- 
closed, 

Wisconsin  Traction  Light,  Heat  &  Power  Co.— Status. — 
A  mortgage  was  recently  filed  by  this  company,  securing 
$3,000,C00  of  5  per  cent  gold  bonds.    These  bonds  are  dated 


July  1,  19  )1,  and  are  due  July  1,  1931,  but  are  subject  to  call 
for  payment  in  whole  or  in  part  at  110  on  any  interest  day; 
interest  payable  Jan.  1  and  July  1  at  office  of  trustee,  Mil- 
waukee Trust  Co.  The  company  owns  20  miles  of  trolley 
line,  connecting  Neenah,  Menasha  and  Kaukana,  Wis.,  and 
5  miles  in  the  city  of  Appl^ton.  Capital  stock  authorized, 
$1,000,000;  par,  $100.  John  I.  Beggs  of  Milwaukee  is  Presi- 
dent. The  North  American  Co.  is  interested  in  the  enter- 
prise.—V.  73,  p.  186. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Allegheny  Coal  Co. — New  Enterprise. — This  new  com- 
pany, organized  under  the  laws  of  tbe  State  of  Pennsylvania, 
with  a  capital  stock  of  $1,200,000,  has  opened  offices  in  the 
Cuyahoga  Building,  Cleveland.  "Finance,"  of  Cleveland, 
says : 

The  company's  capitalization  is  as  follows:  $200,000  5  per  cent  fif- 
teen year  elnklng  fund  gold  bonds,  $.00,000  7  p«r  cent  cumulative 
preferred  stock  and  $00,000  common  stock.  The  company  has  re- 
cently acquired  ov.-r  4  COO  acres  of  coal  lands  situated  on  the  Alle- 
gheny River,  14  miles  from  Pittsburg,  at  the  intersection  of  the  West. 
Penn  RR.  and  the  Pitts.  Boss.  &  Like  Erie  RR.,  and  some  300  acres  of 
land  in  fee  lying  on  itie  Alleghenv  River.  The  Chen  wick  <fe  Harmer 
RR.  Co.  is  now  constructing  a  railroad  through  the  center  of  the  prop- 
erties connecting  the  West.  Penn  with  the  Bessemer  Railroad,  thus 
giving  t  >  the  property  most  excellent  transportation  facilities,  not 
only  by  rail,  but  by  water.  The  company  is  at  present  engaged  in  the 
construction  of  its  No.  1  ehaft.  The  work  has  alrealy  been  laid  out 
for  shaft  No.  2  and  oontraota  have  been  made  for  equipment  of  the 
most  approved  class,  so  that  when  the  facilities  are  completed  it  is 
exieoted  it  will  have  an  output  of  from  3, 500  to  4  000  tons  per  day. 
It  is  also  erecting  a  large  mining  village  on  its  own  land. 

It  has  been  determined  that  tbe  company  owns  a  continuous  vein  of 
coal  over  Its  entire  property,  averaging  seven  feet  in  thickness.  The 
quality  of  the  ooal  is  of  the  best.  All  of  the  above  proper.y  has  been 
acquired  by  an  issue  of  $442,500  preferred  stock  and  $442, £00  com- 
mon stock.  The  balance  of  the  $600,00  )  of  preferred  stock  and 
*»  00,(  00  of  common  stook  is  still  in  the  treasury,  together  with  the 
$200,000  of  bonds  unused.  It  is  contemplated  at  the  present  time  to 
use  $150,000  of  the  bonds. 

American  Brass  Co.— Acquisition — The  company  is  said 
to  have  acquired  control  of  the  Holmes,  Booth  &  Haydens 
Co.  of  Water  bury.—  V.  73,  p.  238. 

American  Cotton  Oil  Co.— Committee—  Deposit  of  Stock. 
—A  committee,  consisting  of  George  Austin  Morrison,  Chair- 
man; Harris  C.  Fahnestock,  Edward  Winslow  and  J.  Ken- 
nedy Tod,  announce  that  they  have  consented  to  represent  the 
holders  of  a  large  amount  of  the  preferred  and  common 
stocks,  who  have  entered  into  an  agreement  for  "  furthering 
a  consolidation,  or  other  disposition  of  property  of,  or  the  ac- 
quisition or  lease  of  property  by,  the  company;  and  for  the 
advancement  of  the  interests  of  depositing  stockholders 
through  united  action,  whereby  their  respective  holdings 
shall  be  held  and  managed  in  bulk  during  the  period  of  the 
agreement,  and  better  results  be  secured  than  by  individual 
action."  Holders  of  preferred  and  common  stock  who  are 
not  parties  to  tbe  agreement  will  have  an  opportunity  to  par- 
ticipate in  it  by  depositing  their  stock  with  tbe  First  National 
Bank  of  this  city  on  or  before  Sept.  30,  in  exchange  for  nego- 
tiable certificates. 

Tbe  stockholders'  agreement,  copies  of  which  may  be  ob- 
tained from  R.  F.  Munro,  Secretary  to  the  committee,  at  the 
effice  of  the  company,  provides  in  brief  as  follows: 

a  The  American  Company  may  acquire,  lease  or  otherwise  deal  with 
property  of  another  corporation  or  other  corporations  or  parties 

\  consolidation,  sale,  lease  or  other  disposition  of  the  property  (in 
whole  or  in  paroels)  of  the  American  Company  may  be  made  with  or 
to  another  corporation  or  other  corporations  or  parties. 

b  The  deposited  stook  may  be  sold  in  bulk,  and  not  otherwise,  at 
not  less  than  105  lor  the  preferred  and  60  for  the  common.  Or,  if  any 
proposition  of  any  character  shall  be  made  to  the  committee  respect- 
ing the  deposited  stocks  or  any  of  the  property  of  the  American  Com- 
pany which  the  committee  shall  deem  advisable  to  submit  for  the  con- 
sideration and  action  of  the  oertinoate  holders,  they  shall  call  such 
certificate-holders  together  In  meeting;  and  if  any  such  proposition 
shall  be  aocepted  by  the  affirmative  vote  of  70  per  cent  in  amount  of 
the  certificates  of  deposit  for  eaoh  class  of  such  sto<k  affected  thereby, 
all  of  the  owners  or  certificates  of  deposit  for  such  particular  class 
shall  be  bound  thereby;  provided  that  no  proposition  for  the  sale 
of  less  than  all  the  deposited  stook  of  both  classes  shall  ever  be  enter- 
tained or  adopted. 

The  agreement  is  to  last  for  three  years  or  until  terminated 
by  a  vote  of  80  per  cent  of  those  dt  positing  stock.  The  direc- 
tors approve  the  agreement. 

While  the  acquisition  of  a  large  number  of  cotton  oil  plants 
by  the  Virginia-Carolina  Chemical  Co.  through  the  medium 
of  the  Southern  Cotton  Oil  Co.  (see  V.  73,  p.  240,  136, 
36)  has  led  to  the  taking  of  these  protective  measures, 
Secretary  Ralph  says  there  has  been  no  proposal  for  a 
sale  of  tbe  company's  property  or  a  consolidation  with  the 
Virginia  Carolina  Chemical  Company  or  any  other  concern. 
It  is  intimated,  however,  that  the  American  Company  is 
likely  to  undertake  the  construction  of  important  additions 
to  its  plant  in  the  way  of  cjrushicg  mills  and  refineries,  if 
necessary  to  protect  its  interests. — V.  73,  p.  139. 

American  Lead  &  Baryta  Co.  of  St.  Louis.— Incorpor- 
ated.—This  company,  whoss  plats  were  discussed  in  Novem- 
ber, 1900  (-ee  V.  71,  p.  1014).  has  been  incorporated  under  the 
laws  of  Delaware  with  $10,000,000  of  authorized  capital 
stock.     Incorporators: 

Archer  W.  Douglass,  James  W.  Vanoleave  and  Luolan  R.  Blackmar, 
of  St.  Louis;  John  Morton,  Pueblo,  Col.;  Orlando  E  Robinson,  Balti- 
more; Alonzo  C.  Bowen,  Louisville,  Ky.;  Alfred  S.  Elliott,  Wilmington. 
— V.  71,  p.  1014. 
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American   Thread  Co.—Fitrchase   of   Wool     Esvehan 
This  company,  which  some  time  ago  established   its   b< 
quarters  in  the  Wool  Exchange  Building,  this  city,  ban  j 
chased     for    about     $15'), 000  all,    or    practically    all,     Hit- 
outstanding  capital  stock  of  the  Wool  Kxchauge  Co.,   and 
entire  issue  of  second  mortgage  bonds.     The  Thread   ( 
pany  therefore  substantially  owns  the  Wool  Exchange  Build- 
ing,  subject  cnlv  to    a    first    mortgage    for  $500,ii<  o.     The 
property    coBt    originally    between    *b00,000  and     $900,000. 
Settlement  of  the  purchase  price  is  leing  made  in  the  firal 
mortgage  4  per  cent  bonds  of  the  Thread  Company,  of  which 
about  |200,000  were  in  the  treasury.  -V.  72,  p.  1079. 

American  Window  Glass.— International  Plans,— Presi- 
dent James  A.  Chambers  and  Vice  President  M.  K.  McMul- 
liu  are  in  Brussels  negotiating  for  the  purchase  of  the  lead- 
ing Belgian  plants  producing  window  glass.  Europe,  it  is 
stated,  draws  its  supply  of  such  glass  chiefly  from  Belgium. 
—V.  71,  p.  1812. 

Atlantic  Tube  Co. — Sold. — This  company's  plant  at  Beaver 
Falls,  Pa.,  was  sold  at  receiver's  sale  Aug.  6.  The  prop- 
was  bid  in  by  Samuel  L.  Robertson  of  Pittsburg  for  $300, 
subject  to  the  two  mortgages,  aggregating  $175,000.  The 
works  have  been  closed  for  a  m  >nth  pending  the  sale,  but  it 
is  thought  will  be  started  soon.— 'Iron  Age."— V.  70,  p.  1150." 

Bingham  Consolidated  Mining  &  Smelting  Co.— On 
Bcston  Unlisted. — The  Boston  Scock  Exchange  has  admitted 
to  the  unlisted  department  $7,500,000  of  the  §10.000,000  cap 
ital  stock,  the  remaining  $2,500,000  being  held  in  the  treasury 
for  future  use.  The  par  value  of  the  shares  is  $30.  Donald 
M.  Belches  is  President;  O.  E.  Weller,  Treasurer,  and  H. 
W.  Wesson,  Secretary. 

Bridgeport  (Conn.)  Gas  Light  Co.— Offer  to  Purchase.— A. 
majority  in  interest  of  the  shareholders,  it  is  stated,  have  ac- 
cepted the  offer  of  Samuel  Tborne  of  New  York  of  $"5  a 
share  for  their  holdings.  The  other  stockholders  are  offered 
the  same  terms  until  Aug.  15.   The  "Hartford  Courant"  says: 

Mr.  Thorne  is  understood  to  represent  the  bondholders  of  the  de 
funct  Citizens'  Gas  Co.,  who  are  preparing  to  lay  ont  $500,000  or 
more  to  obtain  control  of  the  Held.  The  option  expires  Aug.  15, 
and  the  postponed  sale  of  the  Citizens'  Gas  Co.  Is  soheduled  for  Auk. 
14.  The  Bridgeport  Gas  Light  Co.  at  the  present  time  has  outstand- 
ing stock  amounting  to  $300,000.— V.  72,  p.  185. 

Castner  Electrolytic  Alkali  Co.— Litigation.— Danforth 
Geer  and  6even  other  stockholders  of  the  Mathieson  Alkali 
Works,  a  Virginia  corporation,  have  brought  suit  in  this 
State  to  set  aside  a  transfer  of  much  of  the  company's 
property  to  the  Castner  Company,  also  a  Virginia  corpora- 
tion, on  the  ground  that  the  sale  was  against  the  interests  of 
the  stockholders.  R.  T.  Wilson  and  Edward  E.  Arnold  of 
this  city,  it  is  stated,  were  in  control  of  the  Mathieson  Com- 
pany when  the  transfer  took  place.— V.  71,  p.  344. 

Citizens'  Gas  Co.  of  Bridgeport,  Conn.— See  Bridgeport 
Gas  Light  Cj.  above.— V.  72,  p.  1240. 

Cobre  Grande  Copper  Co.  of  Sonora,  Mex.— Receiver.— 
Justice  O'Gorman  in  the  Sapreme  Court  on  Wednesday  de- 
cided that  A.  W.  Hallenborg,  of  the  firm  of  Armstrong, 
Schirmer  &  Co.,  bankers,  is  as  a  minority  stockholder  enti- 
tled to  the  appointment  of  a  receiver,  his  rights  having  been 
infringed  by  William  C.  Greene,  the  majority  stockholder, 
and  his  associates. 

Concord  (N.  H.)  Electric  Co. — Reorganized  Company.— 
The  Concord  Land  &  Water  Po^er  Co.  has  transferred  its 
property  to  the  Concord  Electric  Co.,  which  has  issued  $350,- 
000  in  bonds  for  reorganization  and  development  purposes. — 
"  Engineering  News."— V.  73,  p.  34. 

Concord  (N.  H.J  Land  &  Water  Power  Co.— See  Concord 
Electric  Co.  above. —V.  72,  p.  535;  V.  73,  p.  34. 

Consolidated  Car  Heating  Co.,  Albany,  N.  Y.—  Contract  — 
The  company  wi'l  supply  the  entire  electric  heating  equip- 
ment of  the  Manhattan  Elevated  Railway  of  New  York  City. 
The  total  number  of  heaters  covered  by  the  contract  is  stated 
as  21,600,  each  car  requiring  18  heaters.—  V.  70,  p.  1252. 

Consolidated  Coal  Co.  of  St.  Lonis.—  Mortgage  —  The 
company  has  fi'ed  at  Carlinville,  111.,  a  mortgage  to  the 
Mercantile  Trust  Co.  of  New  York,  trustee,  to  secure  $1,00j\- 
000  bonds.  The  new  bonds  are  presumably  to  refund  a  like 
amount  of  6s  of  1886.  The  capital  stock  is  $5,000,000,  in 
shares  of  $100  each,  and  the  last  dividend  was  1  per  cent,  paid 
in  July,  1901. 

Consolidated  Lake  Superior  Co.— Temporary  Injunction. 
—Judge  Nithaniel  Shipmau  of  the  United  States  Circuit 
Court  at  Hartford,  Conn.,  on  Aug.  3,  granted  a  preliminary 
injunction  restraining  the  company  from  absorbing  the  On- 
tario Lake  Superior  Company.  The  suit  was  brought  by 
Alten  S.  Miller  of  New  York,  a  stockholder,  who  alleged  that 
the  capital  stock  had  been  increased  without  his  knowledge, 
and  that  it  was  proposed  to  acquire  the  property  of  the  On- 
tario Company  at  an  exorbitant  price.     See  VT.  73,  p.  34,  238. 

President  Douglas  of  the  Consolidated  Company  says: 

The  present  proceedings,  no  matter  how  they  may  terminate,  will 
not  in  any  maoner  affect  the  legality  of  any  stock  now  In  circulation, 
Not  a  share  of  Consolidated  stook  has  been  issued  In  exchange  tor  On- 
tario. Receipts  have  been  Issued  to  those  who  have  deposited  Out  irlo 
stock  for  exchange,  but  not  a  share  of  Consolidated  has  been  Issued 
therefor  or  will  be  Issued  until  the  termination  of  the  present  proceed- 
ings. We  are  not  disturbed  by  any  fear  that  the  temporary  injunction 
will  be  nude  permanent,  or  that  the  proceedings  will  result  in  any- 


ililng  mor«  tliiiu  a  t«  mporary  ht.ii>i.age  of  the  plan   for  cone 
tud  two  companies.  — V.  73,  p.  i3i,  84. 

(umbel  land  Kie«  trie  Light  k  Power  Co  ,  .Nashville.— 
ltd  Call.  —  Five  first  mortgage  8  pel  c-rut  gold  bonds  of 
..  \i/.  :  Nos.  1,  103,  204,  309  and  4bti  have  hi  en  drawn  by 
lot  for  redemption  at  104  per  cent  and  accrued  interest,  and 
will  be  paid  on  presentation  at  the  Atlantic  TruBt  Co.,  Wall 
and  William  streets,  New  York  City,  on  Sept.  1,  1901,  lrom 
which  date  interest  thereon  will  cease.— V.  71,  p.  1070. 

Dolgevllle  (N.  Y.)  Electric  Light  &  Power  Co.-Fbre- 

closur*  Sale.— The  sale,  it   is   stated,  will  take  place  Sept.  17. 
The  amount   due  under  the  mortgage— Morton  Trust  ( 
trnstee_{8  etated  as  $59,308,  with  interest  from  June  1,  1901. 

Electric  Company  of  America.— Correct  ion. —A  proof  of 
the  item  published  last  week  was  sent  in  advance  to  the  com- 
pany for  revision.  Second  Vice-President  Hirtman  under 
date  of  Aug.  5  replies  as  follows: 

The  article  you  enolose  is  correct  with  the  exception  that  we  have 
not  purchased  the  Auburn  Electric  Light  Co.,  that  1  have  made  no 
public  statement  as  to  the  earnings  expeoted  of  either  the  Canton  or 
Auburn  plants  and  that  the  capital  stock  of  the  Canton  plant  1*  $225,- 
O'O.  We  have  purchased  all  of  the  stock  of  the  Canton  Lhrht,  Heat  A. 
Power  Co.,  but  none  of  the  bonds  and  will  operate  the  plant  on  the 
Hume  lines  as  our  various  other  plants. 

No  other  company  than  the  Canton  Light  Heat  &  Power 
Co.,  Mr.  Hartman  says,  has  been  purchased  recently.— V.  ?:;. 
p.  238. 

Glucose  Sngar  Refining  Co.— Directors.—  At  the  annual 
meeting  on  Tuesday  the  vacancy  in  the  board  of  directors, 
which  was  caused  by  the  death  of  F.  O.  Matthieasen,  was 
filled  by  the  election  of  his  son,  F.  W.  Matthiessen.  No 
financial  report  was  given  out. — V.  72,  p.  1190. 

Goldsboro(N.  C.)  Water  Co.—  Foreclosure  Sale  Nov.  4. — 
The  foreclosure  sale  is  advertised  for  Nov.  4.  The  Atlantic 
Trust  Co.  is  trustee  under  the  mortgage. 

Gottlieb-BaurschmidtStrans  Brewing  Co.  —  Incorpor- 
ated.—This  company  has  been  incorporated  in  Maryland 
with  $5  000,000  of  authorized  capital  stock  as  successor  per 
plan  in  V.  72,  p.  876,  1037,  1033  of  the  Maryland  Brewing  Co., 
foreclosed.    The  directors  are: 

Geo.  J.  Obermann,  of  Newark,  N.  J.;  Frederiok  H.  Gottlieb  Joseph 
H.  Straus,  John  Bauernsehmidt,  Alexander  L.  Straus,  O.  F.  Hershey, 
Frank  8.  Hambleton  and  Harry  A.  Orrlck,  of  Baltimore,  and  Peter 
Hauck  Jr.,  of  Harrison,  N.  J. 

Mr.  Oberman,  the  head  of  the  Union  Brewing  Co.  of  New- 
ark, has  been  elected  President. 

Harvey  Steel  Co.  of  New  Jersey.— Sale.—  See  Harvey 
United  Steel  Co.,  Limited,  below.  The  New  Jersey  Com- 
pany, whose  capital  stock  is  $500,000,  has  a  plant  at  Newark, 
N.  J.,  where  "  Harveyized  "  steel  for  armor  plates  on  war 
vessels  is  manufactured.  S.  S.  Palmer  of  New  York  is  Presi- 
dent. 

Harvey  United  Steel  Co.,  Limited.— Consolidation.— 
This  company  was  registered  on  July  16  under  the  English 
Corporation  Act  by  A.  B.  Grreenop  &  Co.,  15  Victoria  St., 
London,  S.  W.,  with  a  capital  of  £150,000.  in  £1  shares,  "to 
acquire  all  or  any  of  the  undertakings  of  the  Harvey  Steel 
Co.  of  Great  Britain,  Limi'ed;  the  Harvey  Continental  Steel 
Co.,  Limited;  the  Harvey  Steel  Co.  of  New  Jersey,  and  the 
Societe  des  Procedes  Harvey,  and  to  carry  on  the  business  of 
manufacturers  of  armour  plates  and  steel,  iron,  bronze, 
nickel,  aluminium  and  other  metal  plates  of  all  kinds,  steel 
and  ironmasters,  founders,  smelters,  boiler  makers,  engi- 
neers, shipbuilders,  etc."  Registered  office,  28  Victoria  St., 
London,  S.  W. 

Houston  Oil  Co.— Property.  -  Respecting  this  new  $30,- 
000,000  company,  the  "St.  Louis  Globe  Darnocrat  "  says: 

Recently  the  company  sold  to  the  Kirby  Lumber  Co.  8,000,000  feet 
of  timber  upon  Its  lands.  It  owns  over  a  million  acres  in  and  around 
Beaumont.  The  timber  contract  cov*  rs  the  total  sum  of  over  $38.- 
000,000,  the  oil  company  retaining  the  lands.  The  Kirby  Lumber  Co. 
recently  organized  with  a  capital  stock  of  $10,0c  0,000,  and  is  practi- 
cally composed  of  the  same  gentlemen. 

B.  F.  Bonner,  a  director,  says:  "  We  have  the  ports  for  the 
shipment  of  the  oil  right  on  the  Gulf  coast,  and  there  is  no 
necessity  fi  r  long  pipe  lines,  as  in  the  other  oil  fields  of  the 
world.  The  oil-producing  land  of  Southeastern  Texas  is 
about  300  milf  s  sqaare.  It  occupies  all  the  territory  between 
the  Trinity  and  S  abine  rivers.  The  greater  fields  are,  of  course, 
in  the  vicinity  of  Beaumont,  extending  under  the  bed  of  the 
Gulf.  Our  company  owns  land  in  all  the  oil  fields.  The 
principal  tract  lies  in  the  Neches  Valley,  between  Nacog- 
doches and  Beaumont.  The  land  takes  in  a  dozen  counties  in 
Texas.  The  company  owns  the  land  in  fee  simple.  The 
moving  spirit  in  the  enterprise  has  been  John  H.  Kirby.— V. 
73,  p.  141. 

Inter-State  Telephone  Co.— Mortgage.—  The  company  has 
filed  a  mortgage  to  the  Trenton  Trust  <fc  Safe  Deposit  Co.  to 
secure  $5,OCO,000  bonds.    Sae  V.  73,  p.  187. 

Knickerbocker  Sngar  Refining  Co.— Incorporation.—  This 
company,  whose  propossd  enterprise  was  described  last  week 
(page  239),  has  filed  articles  of  incorporation  in  New  Jersey. 
The  authorized  capital  stock  is  $1,500,OOJ;  par  value  of  shares 
SLOO.-V.  73,  p.  239. 

Maryland  Brewing  Co.— Successor  Company.— See  Gott- 
lieb-Bauerschmidt- Straus  Brewing  Co.  above.— V.  73,  p.  85. 
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National  Asphalt  Co. — Description  of  J*roperties  Owned. — 
A  statement  made  to  the  Philadelphia  Stock  Exchange  in 
April  last  gives  the  securities  acquired  in  auxiliary  companies 
and  the  amounts  outstanding  as  follows: 


Common  stork  —  - 


Olfirrxecurit'Houl.—^ 


Company.  Total.  Arauircd.     J't.stocl;.  l$t  M.  bd$. 
Asphalt  Co.  of  Amorlca.$30,000,000  $29,922,800     None.     $30,000,000 

Penusylv'a  AsphuUCo.  250.000  250.000     None.  None. 

GilBon  Asplialtum  Co..  2,375,000  1,400,000  $275,000  «i75.000 
UllBon  Asphalt  Co.  of 

Now  Jersey 275,000  272,300     

New     Jersey- Mexican 

AsphaltOo 100,000  100.000    None.  None. 

ManhafnTrapUookCo.  500.C00  500,000    None.  None. 

David Folz Asphalt  Co..  60.000  50,000     None.  None. 

Maok  Paving  Co 10,000  10,000    None.  None. 

a$'225,000  additional  in  treasury;  entire  Issue  gold  5s  due  1915. 

Also  three  valuable  asphalt  deposits  on  the  east  shore  of  Lake 
Maraoaibo,  Republic  of  Venezuela,  known  as  El  Mene,  Temblador  and 
Lagulnillas. 

The  official  statement  also  says: 

The  Asphalt  Co.  of  America  was  Incorporated  June  28. 1899,  under 
the  laws  of  New  Jersey,  with  an  authorized  oapital  of  $30,000,000,  all 
issued— 600  000  shares  of  the  par  value  of  $30  each,  upon  which  there 
has  been  paid  in  $10  per  share.  The  company  controls  asphalt  prop- 
erties and  companies  whioh  produce  and  refine  asphalt  from  the 
Island  of  Trinidad,  Bermudez  Lake,  Venezuela,  California  and  other 
places;  also  oompanies  doing  paving  and  other  contracting  iu  all 
parts  of  North  and  South  America.  Funded  debt,  $30,000,000  5  per 
cent  fifty-year  collateral  gold  bonds,  due  April  1,  1949.  See  list  of 
underlying  and  outstanding  bonds,  etc,  in  V.  70.  p.  993;  V.  69,  p.  387. 

The  Pennsylvania  Asphalt  Paving  Co.  was  incorporated  Deo.  7, 
1893,  under  the  laws  of  New  Jersey,  and  does  paving  throughout 
Pennsylvania  under  contract  for  supply  of  Bermudez  asphalt. 

The  Qilson  Asphaltum  Co.  was  Incorporated  June  11, 1900.  under 
the  laws  of  New  Jersey,  and  owns  and  operates  asphalt  properties  In 
Utah  and  Colorado.  Manufactures  various  asphalt  products  and  does 
paving  in  several  Western  States.  Funded  debt,  $275,000  5  per  cent 
gold  bonds,  due  1915. 

The  New  Jersey  Mexican  Asphalt  Co.  was  incorporated  July  1, 
1897,  under  the  laws  of  New  Jersey,  and  owns  and  operates  asphalt- 
producing  properties  in  Mexico;  also  does  paving  in  New  Jersey. 

Tne  Manhattan  Trap  Book  Co.  was  incorporated  March  8,  1900, 
under  the  laws  of  New  Jersey,  and  owns  and  operates  valuable  trap 
rook  quarries  at  Nyack,  N.  Y. 

The  David  Folz  Asphalt  Paving  Co.  was  incorporated  Nov.  19, 1897, 
under  the  laws  of  Ohio,  and  does  a  general  paving  and  contracting 
business. 

The  Mack  Paving  Co.  was  incorporated  Feb.  3,  1898,  under  the 
laws  of  New  York,  and  does  general  paving  business.— V.  73,  p.  136. 

New  York  Dock  Co.— Mortage.— The  company  has  made 
its  $13,000,000  mortgage  to  the  Uniced  States  Mortgage  & 
Trust  Co.,  as  trustees,  to  secure  4  per  cent  bonds,  issuable  in 
denominations  of  par  value  of  $500,  $1,000  and  $5,000  each.— 
V.  73,  p.  239,  141. 

Nicholson  File  Co.  of  Providence. — Acquisition.—  The  com- 
pany has  purchased  the  business  of  the  J.  Barton  Smith  Com- 
pany of  Philadelphia,  and  now  owns  and  controls  nearly  all 
of  the  leading  manufactories  of  files  and  rasps  in  the  coun- 
try.—V.  72,  p.  630. 

United  States  Steel  Corporation.— General  Strike  Order.— 
A  second  conference  was  held  in  this  city  last  Saturday 
between  the  executive  board  of  the  Amalgamated  Steel,  Iron 
and  Tin  "Workers  and  J.  P.  Morgan,  Charles  M.  Schwab  and 
other  representatives  of  the  company.  No  agreement  was 
reached.  On  Tuesday,  therefore,  President  Shaffer  of  tbe 
Amalgamated  Association,  issued  a  general  strike  ord*r,  "to 
take  effect  after  the  last  turn  of  the  mills  on  August  10  th  in 
all  the  districts  in  which  there  are  mills  owned  and  operated 
by  the  National  Steel,  National  Tube  and  Federal  Steel 
companies."  The  order  includes  practically  all  Amalgamated 
men  in  the  United  States  Steel  Corporation's  employ  not  now 
on  strike.    The  text  of  the  call  is  as  follows: 

"Brethren:  The  officials  of  the  United  States  Steel  Trust  have 
refused  to  recognize  as  union  men  those  who  are  now  striving  for  the 
right  to  organize.  The  executive  board  has  authorized  me  to  issue  a 
call  upon  all  Amalgamated  and  other  union  men  in  name  and  li-art  to 
join  in  the  movement  to  fight  for  labor's  rights.  We  must  fight  or  give 
up  forever  our  personal  liberties. 

"You  will  be  told  that  you  have  signed  contracts,  but  you  never 
agreed  to  surrender  those  contracts  to  the  United  States  8teel  Cor- 
poration. Its  officers  think  you  were  sold  to  them  just  as  the  mills, 
with  contracts  and  all.  Bemember,  before  you  agreed  to  any  contract, 
you  took  an  obligation  to  the  Amalgamated  Association.  It  now  calls 
you  to  help  in  this  hour  of  need. 

"Unless  the  trouble  is  settled  on  or  before  Saturday,  August  10th, 
1901,  the  mills  will  close  when  the  last  turn  is  made  on  that  day. 
Brethren,  this  is  the  call  to  preserve  oui  organization.  We  trust  you 
and  need  you.    Come  and  help  us  and  may  right  come  to  a  j  ust  cause." 

Outlook. — The  strike  order,  while  described  as  "  general," 
is  of  course  limited  to  the  workmen  at  the  company's 
plants  where  organization  has  been  effected,  the  plants  out- 
side the  union,  in  spite  of  the  efforts  to  organize  recently 
put  forth  by  the  Amalgamated  Association,  beiog  still 
numerous.  The  "Iron  Age"  says:  "The  strike  order  will 
affect  only  tbe  New  Castle  and  Mingo  Junction  Works  of 
the  National  Steel  Co.  The  former  plant  shut  down  Tues- 
day, midnight,  and  is  idle.  Mingo  Junction  will  work  until 
Saturday.  The  Frankstown,  Republic  and  Riverside  Works 
of  the  National  Tube  Co.  are  claimed  as  union  mills.  Both 
are  skelp  mills,  so  that  the  only  inconvenience  experienced 
in  the  shutting  down  of  these  two  plants  will  be  to  lessen 
the  supply  of  skelp.  The  Riverside  Works  at  Benwood  is  an 
important  plant,  but  whether  the  men  will  all  go  out  is 
doubtful.  Most  of  the  mills  of  the  Federal  Steel  Co.  at  Mil- 
waukee, Joliet  and  South  Chicago  are  union,  and  these  will 
likely  suspend  operations  on  Saturday.  The  number  of  men 
who  will  go  out  on  strike  will  be  very  much  smaller,  and 
the  United  States  Steel  Corporation  will  be  crippled  much 
less  than  was  hoped  for  when  the  strike  order  was  sent  out." 


The  company  is  beginning  to  open  its  Idle  plants  with  the 
help  of  non-union  men.  Oa  Tuesday  all  of  the  mills  in 
Wellsville  works  of  the  Sheet  Steel  Company  resumed  opera- 
tions. The  Hyde  Park  works  of  the  same  company  were 
alBD  started  up.  Tbe  Steel  Hoop  Company  has  re-opened  at 
least  in  part  the  Clark  mill  and  the  Lindsay-McCutcheon 
mills  at  Allegheny.  The  strikers  made  no  opposition  at 
these  points.  It  is  understood  the  United  States  Steel  Cor- 
poratiod  will  take  advantage  of  the  strike  to  close  perma- 
nently some  of  its  less  profitable  works,  concentrating  its 
business  at  the  plants  best  located  and  equipped.  Orders 
were  given  yenterday  that  the  Dewees  Wood  plant  at  Mc- 
Keesport  be  dismantled  and  removed  to  the  Kiskiminetas 
Valley. 

Company's  Position. — After  the  meeting  last  Saturday  the 
New  York  "San"  obtained  the  following  from  an  authorita- 
tive source  regarding  the  position  of  the  company: 

The  Executive  Board  came  on  from  Pittsburg  entirely  of  their  own 
volition.  It  had  already  been  made  clear  to  them  how  far  the  com- 
panies were  willing  to  go  and  that  it  was  useless  to  expect  farther 
concessions.  What  the  men  want  Is  to  unionize  all  the  mills.  They 
seek  the  right  to  form  lodges  in  the  non-union  mills  when  enough 
men  desire  to  be  affiliated  to  the  organization.  Bat  as  It  only  requires 
an  application  on  the  part  of  six  or  ten  men  to  organize  a  lodge,  it  can 
easily  be  seen  that  within  a  very  short  time  every  mill  controlled  by 
the  United  States  Steel  Corporation  would  have  the  association,  agi- 
tating among  the  workers.  That,  for  our  own  preservation,  we  can- 
not agree  to.  While  we  were  willing  that  the  existing  union  mUls 
should  oontinue  as  snob,  we  couldn't  for  a  moment  consider  any  sug- 
gestion that  the  independent  mills  shall  be  unionized,  and  that,  in 
effect,  is  what  the  strikers  demand. 

Now  that  the  Executive  Board  has  determined  to  continue  the 
strike,  we  shall  push  forward  our  plans  to  open  op  some  of  tbe  closed 
plants  of  the  American  Tin  Plate  Company.  We  hope  to  have  at  least 
tnree  mills  in  operation  within  a  few  days  with  non-union  labor.  The 
representatives  of  the  companies  are  more  determined  than  ever  to 
resist  what  tbey  oonslder  an  unjustifiable  demand  by  the  men.  If  we 
can  open  the  tin  plate  mills  tbe  backbone  of  the  strike  will  be  in- 
stantly broken,  because  if  the  market  conditions  require  we  can  du- 
plicate the  output  of  the  oloaed  steel  mills  in  other  plants  owned  by 
tbe  Corporation. 

Labyr  Union's  Statement. — The  Executive  Board  of  the 
Amalgamated  Association  in  order  "to  enlighten  the  public 
with  reference  to  the  present  relations  between  the  associa- 
tion and  the  United  States  Steel  Corporation"  also  issued  on 
Saturday  last  a  statement  as  follows: 

The offioials  of  the  United  States  Steel  Corporation  instead  of  re- 
suming negotiations  where  they  were  suspended  at  the  conference 
held  July  11, 12  and  13  have  withdrawn  the  propositions  made  at 
that  time  and  are  offering  muoh  less  than  they  agreed  to  sign  for  then. 

The  following  is  the  proposition  which  the  United  States  8teel  Cor- 
poration gave  ns  today  as  their  ultimatum.  It  will  be  observed  that 
the  preamble  states  simply  that  the  United  States  Steel  Corporation 
offioials  will  advise  settlement  by  the  underlying  companies. 

Preamble  Conditions  under  which  we  are  willing  to  advise  a  settlement  of 
labor  difficulties. 

PROPOSITION  OF    COMPANT. 

Tin  Plate  Company— Business  shall  proceed  under  the  contract  signed  with 
the  Amalgamated  Association  as  of  July  1,  1901. 

The  American  Steel  Hoop  Co.  should  sign  the  scale  for  all  the  mills  owned 
by  the  American  Steel  Hoop  Co.  that  were  signed  for  last  year. 

American  Sheet  Steel  Company— Company  should  sign  the  scale  for  all  tbe 
mills  of  this  company  that  were  signed  for  last  year,  excepting  the  Old  Meadow 
and  Saltsburg  mills. 

We  desire  to  preface  our  proposition  by  directing  attention  to  the 
fact  that  it  is  a  modification  of  that  which  we  offered  originally.  At  the 
last  conference,  as  at  those  preceding  it,  we  required  signatures  of 
the  scales  for  all  the  mills  owned  and  operated  by  the  United  8tates 
Steel  Corporation,  while  in  the  proposition  given  below  we  ask  that 
the  scale  be  signed  for  none  but  those  mills  whioh  are  organized  and 
where  the  men,  oeasing  to  work,  have  siguifled  their  desire  to  be  con- 
nected with  the  Amalgamated  Association  This  modification  has 
been  made  because  the  trust  offioials  deolared  that  we  wished  to  force 
men  into  the  organization  against  their  will  and  desire.  We  there- 
fore asked  that  the  soale  be  signed  for  only  those  men  who  desire  it. 

PROPOSITION  OF  THE  AMALGAMATED    ASSOCIATION'. 

We,  the  members  of  the  Executive  Board  of  the  Amalgamated  Association, 
hereby  present  the  following  proposition  as  a  reply  to  that  received  from  the 
United  States  Steel  Corporation: 

Sheet  Mills— All  mills  sismed  tor  last  year,  with  the  exception  of  Saltsburg 
and  Scottsdale,  and  with  the  addition  of  McKeesport  and  Wellsville. 

Hoop  Mills— All  mills  now  known  to  be  organized,  viz.:  Youngstown,  Girard, 
Greenville,  tPomeroy.  Warren,  Painter's  and  Lindsay-McCutcheon,  Clark, 
Monessen,  Mineo  and  bar  mill,  l<S-inch,  9 -inch  and  hoop  mills  Of  the  Cleve- 
land Rolling  Mills  Company. 

Tin  Mills— All  rnillsexcept  Monessen. 

Note— All  other  matters  of  detail  to  be  left  for  settlement  by  conference. 

We  furthermore  wish  to  state  that  our  purpose  in  ooming  to  New 
York  was  not  because  we  doubted  our  President,  T.  J.  Shaffer,  and 
Secretary  John  Williams,  who  have  our  confidence  and  indorsement, 
but  in  the  hope  of  attaining  settlement  of  the  strike. 

Dividend.—  The  company  began  on  Wednesday  paying  the 
1%  per  cent  quarterly  dividend  on  the  preferred  stock.  The 
distribution  called  for  about  |9,000,000. 

Shelby  Steel  Tube  Co.—  The  negotiations  for  the  control  of 
the  Shelby  Steel  Tube  Co.  were  consummated  successfully 
this  week. 

Coke  Properties  —  Oa  Aug.  1  the  company's  coke  interests 
in  the  Connellsville  district  were  brought  under  one  manage- 
m  ent,  Thomas  Lynch,  President  of  the  H.  C.  Frick  Co.,  be- 
coming President,  and  O.  W.  Kennedy,  becoming  General 
Manager,  of  the  following  concerns,  which  are  to  include,  it 
is  said,  the  coke  properties  of  the  several  old  companies 
named,  viz: 

Coke  properties  included. 
Federal  Steel  Co. 
Amerioan  Steel  &  Wire  Co. 
Continental  Coke  Co.,  National  Steel  Co. 

Bonds  Called.— O^e  hundred  Johnson  Company's  first 
mortgage  gold  bonds  have  been  selected  by  lot  by  the  United 
States  Trust  Co.  of  New  York,  trustee,  for  redemption,  and 
will  accordingly  be  paid,  upon  presentation  on  or  after 
September  1st,  next,  at  105,  at  the  office  of  the  said  trustee, 
45  Wall  Street,  New  York  City.-V.  73,  p.  240. 

I3P*For  other  Investment  News  aee  Page  295. 


President  of 
Eureka  Fuel  Co., 
Amerioan  Coke  Co 
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CHICAGO    &    NORTH    WESTERN    RAILWAY    COMPANY. 


ANNUAL   REPORT  FOR  THE  FORTY  iND    FI8CAL   YEAR    ENDING    M\Y   81,  1901. 


The  results  of  the  operations  of  the  Chicago  & 
Western  Railway  Company  for  tho  fiscal  year  ending  May 
31st.  1001,  are  ae  follows: 

Average  number  of  miles  operated,  5,507*16. 

Orons  Earnings — 

From  Passengers $9,718,190  87 

Prom  Freight 31.3^4,945  40 

From  Expresc,  Mall  and  Mlsoel 2,015,450  84 

Total  GrosB  Earnings $43,098,587  11 

Opera  Una  Ej/>>  uses  and  Taxes— 
Operating  Expenses  (59*i  8  per  cent  ofj 

Gross  Earnings) $25  851,689  35 

Taxes 1,318.03991 

Revenue  Tax  Stamps t'0,269  16 

27,229,998  42 

Net  Earning $15,668,588  69 

Other  Payments— 
Interest  on  Bonds  and  Interest. 


(Note  —This  being  t  lie  net  amount 
alter   the   usual   deductions  for 
dividends  received  on  C.  8t.  P., 
M.  <fe  O.  Ry.  preferred  and  com- 
mon stook.) 
Amount  of  expenditures  for  Construc- 
tion   deducted    from    surplus    Net 
Earnings  for  the  year  by  authority 
of  the  Board  of  Directors,  viz  : 
Cost  of  Boone  County 

Railway $1,108,326  96 

Cost  of  Improvements 
and  Permanent  Ad- 
ditions to  ihe  Prop- 
erty,as  see  statement 
elsewhere 3,061,199  10 


J.324,751  76 


Sinking  Funds 

Interest  paid  in  advanoe  of  maturity 
on  bonds  taken  np  and  funded  into 
3*9  per  cent  General  Mortgage  Gold 
Bonds  of  1987 


4,169,526  06 
225.C00  00 


74,629  63 


Add,  Income  from  Investments. 


10,793,f  07  45 

$5,074,681  24 
577.C80C0 


$5,651,761  24 
Dividends 3,914,394  00 

Net  Income  over  all  charges  for  the  year $1,737,367  24 

A  table  comparing  the  foregoing  with  the  results  of  the 
preceding  fiscal  year  will  be  found  on  page  29  of  pamphlet 
report. 


MILES   OF    RAILROAD. 
The  total  number  of  miles  of  railroad  in  operation  at  the 
close  of  the  fiscal  year  ending  May  31,  1901,  was  5,576*80 
miles,  located  as  follows  : 

In  Illinois 59397  miles. 

In  Wiscorsln 1,640  65  " 

In  Michigan 521-19  " 

In  Iowa 1,45130  " 

In  Minnesota «. (04  48  " 

In  South  Dakota 7.R093  " 

In  North  Dakota 14*28  " 

5,576-80 
In  addition  to  which  the  following  miles  of  rew  railway 
(referred  to  on  pages  293  and  294)  were  under  oon- 
straotlon: 

In  Illinois  (Peoria  &  North  Western  Railwav) 8500     " 

In  Wisconsin  (Princeton  &  North  Western  Railway) 10500     '« 

5,766-80 
The  total  average  mileage  operated  during  the  year  was 

5,507*16  miles,  and  the  statistics  of  this  report  are  based  upon 

such  mileage. 
The  Company  also  had  in  operation  on  May  31,  1901,  in 

addition  to  the  above,  71406  miles  of  second  main  track,  all 

of  which  is  laid  with  steel  rails,  and  had  1,075*43  miles  of 

sidings  and  yard  tracks,  making  a  total  mileage  of  all  tracks 

of  8,266-29  miles. 
The  usual  tables  showing  the  mileage  of  road  classified  by 

divisions  will  be  foucd  elsewhere  in  this  report  [pamphlet]. 


CAPITAL  STOCK. 
There  has  been  no  change  in  the  amount  of  the  Capital 
Stock  of  the  company  during  the  last  fiscal  year,  except  an 
increase  of  $40  in  the  amount  of  preferred  scrip  owned  by 
the  company  and  a  corresponding  decrease  in  the  amount  of 
such  i-crip  outstanding,  and  at  the  close  of  the  year  it  was  as 
follows,  viz.: 

Preferred  Stock  and  Scrip,  outstandlng.$22,395,120  00 
Preferred  Stook  and  Scrip,  owned  by 
the  Company 3,s34  56 

Total  Freferred  Stock  and  Scrip $22,398,954  56 

Common  Stock  and  Scrip,  outstanding.. $39,1 14,677  92 
Common  8tock  and  Scrip,  owned  by  the 
Company 2,333,688  05 

Total  Common  Stook  and  Sorip 41,448,365  97 

Total  Capital  Stock  and  Sorip  May  31, 1901 $63,847,320  53 


CffANCKH    IN    KlNDi:!»    i.KBT 

The  Funded  Debt  of  the  company  ehowi  changes  during 
the  year  ending  May  81,  1001,  as  follows,  viz.: 

Bovna  Ban 
Retired  "t  Maturity. 

Iowa  Midland  Railway  First  Mortgage $997,000 

Btttnd  irii/i  Sinking  Fund  Payments, 
C.  ,v  N.  W.  Ky.  i       smkiug  Fund 

of  1879 $66,000 

O.  <fe  N.  W.  Ky.  5%  Winking  Fund 

of  1879 67,000 

133,000 

Surrendered  in  Exchange  for  0.  <*.V. 
n.    Uy.    3V6    General    Mortgage 
(laid  hotids  of  \H»7. 
Kxcanaba   <fc    Lake  Superior  Ry. 

First  Mortgage $81,000 

O.  &  N.  W.   Ry.  Flr6t  Mortgage 

(Iowa  Division) 80,000 

C.  <fc  N.  W.  Ry.  General  Consoli- 


dated Gold 1,059,000 


1 ,220,000 


Total  Bonds  retired  in  exchange  for  C  &  N.  W. 
Ry.  i.^no  General  Mortgage  Gold  Bonds  of 
1987 $2,250,000 

Boone  County  Railway  First  Mortgage  Bonds 
on  hand  In  the  company's  treasury  May  31, 
1900,  retired  and'canoeled  by  authority  of  the 
Board  of  Directors l.OOO.COO 


Total  Bonds  Retired $3,250,000 

Bonds  Issued. 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of 
1987  issued  in  exchange  for  bonds  (other  than 
Boone  County  Railwav  First  Mortgage  Bonds) 

retired  durinir  the  year $2,250,000 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of 
1987  issued  on  acoount  of  construction  expen- 
ditures during  the  year 1 ,000,000 

(Note.— These  bonds  are  on  hand,  unsold,  in 
the  company's  treasury  ) 
Southern  Iowa  Railway  First  Mortgage  Bonds, 
issued  on  account  of  21-55  miles  of  road  con- 
structed during  the  year 481,000 

(Note.— These  bonds  are  on  hand,  unsold,  in 
the  company's  treasury.) 


Total  Bonds  Issued... 3,681,000 


Net  Increase  in  Funded  Debt $431,000 

The  annual  saving  in  interest  on  account  of  the  exchange 
of  bonds  described  above  amounts  to  $82,910.  The  annual 
saving  on  the  total  amount  of  bonds  refunded  to  May  31, 
1901,  with  general  mortgage  gold  bonds  of  1987,  amounts  to 
$324,625. 


TREASURY  BOND8. 
At  the  close  of  the  last  fiscal  year  the  amount  of  the 

Company's  Bonds  in  its  treasury  was $4,015,000  00 

This  amount  has  been  increased  during  this  fi?oal  year 

pa  followe: 

C.  &  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of  1987, 
received  from  trustee  on  account  of  oonstr notion 
expenditures $1,000,000  CO 

C.  <fc  N.  W.  Ry.  General  Mortgage  Gold  Bonds  of  1 987, 
received  in  exchange  for  C.  &N.  W.  Ry.  Sinking  Fund 
Bonds  of  1879  drawn  for  redemption  January  31st, 
1900,  but  which  Sinking  Fund  Bonds  were  not  re- 
deemed and  funded  until  the  present  fiscal  year 3,000  00 

C.  <fe  N.  W.Ry.  Sinking  Fund  Bond  s  of  1879,  purchased 
with  Sinking Fundpayiuentsaocount  of  the  drawing 
of  January  31, 1901, and  whiohare  fundable  for3 
General  Mortgage  Gold  Bonds  of  1987 133,00000 

Southern  Iowa  Railway  First  Mortgage  Bonds,  issued 
account  of  2 1-55  miles  of  that  road  constructed  dur- 
ing the  year „        431,000  00 

$5,582,000  00 
And  decreased  by— 
O.  &  N.  W   Ry.  3\%  General  Mortgage 

Gold  Bonds  of  19o7,  sold $83,000  00 

Mankato  <te  New  Ulm  Ry.  First  Mortgage 

Bonds,  sold 172,000  00 

Minnesota    &   South    Dakota    Railway 

First  Mortgage  Bonds,  sold 528,000  00 

Boone  County  Railway  First  Mortgage 

Bonds,  retired  and  canceled l.Of  0  000  00 


1.783,000  00 


Leaving  in  the  treasury  at  the  close  of  the  year $3,799,000  CO 

Net  decrease  in  Treasury  Bonds $216,000  CO 


PAS8ENGER  TRAFFIC. 

Details  of  Passenger  Earnings  and  Traffic,  compared  with 

the  preceding  year,  may  be  stated  as  follows: 

, Increase. » 

Passenger  Earns.    1899-19C0.  1900-1901.         Amount.  Per 

From     First-  olass  _       „ ., 

Passengers $6,157,972  69    $6,658,408  18    $500,435  49       813 

From     Emigrant 
Passengers 41,63162  53,726  58         12,094  90     29  05 

From  Round   Trip 
and      Excursion  _..--« 

Passengers 1,406  920  75       1,594,412  17       187,491  42  '.  1333 

From      Commuta- 
tion Passengers..     1,356,398  16       1,366,470  47         10.072  31       0.4 

From    Parlor   Car  _    „ 

Fares 39,704  30  45,173  47  5,409  17     130O 

Tola's $9,002,6s7  52    $9,718,190  87    $715.503  35       7  95 
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Percentage  of  In- 

PtUtmgeri  carried.           1899-1900.  lOOO  1901.  crease  or  Decrease 

FlrntCliiAH 5,938,373  6,331,899  663  Iu<rease 

Seoond  Clasp 8,009  8,608  748  Increase 

Round  Trip  and  Excursion.      1,767,108  1,913,518  8-29  Increase 

Commutation 8,924,851  8,690,M47  262  Decrease 

Totals 16,687,841  16,944,372  184  Inorease 

joint  If  umber  of  Pauwgert 

Carried  One  Mile  454,614,457  483,273,248  6  30  Inorease 

Average  Fare  Paid  >>y  Each 

Pauenger... 84  oents  57  oents  556  Inorease 

A  verage  Fare  Paid  per  Pas- 
senger per  Mile 1-98  cents  2-01  oents  152  Increase 

A  vert  g'.    Distance    Traveled 

by  Each  Passenger 27-32  miles   28-52  miles  4-39  Increase 

Total   Milevae  of  Passenger 

Trains 11,419,808  12,186,566  671  Increase 


FREIGHT    TRAFFIC. 

Freight  Traffic  contributed  72-78  per  cent,  or  $31,864,945  40, 
of  the  gross  earnings  of  the  company.  The  particulars  of 
the  business,  in  comparison  with  the  results  for  the  preced- 
ing fiscal  year,  may  be  stated  as  follow: 

Per  Cent 

1899-1900.  1900-1901.         Decrease,      of  Dec. 

Freight  Earnings. $32,008,684  48  $31,364,945  40  $64  3,739  08         2-01 

Percentage  of  In' 
1899-1900.  1900-1901.    crease  or  Decrease. 

Tons  of  Freight  Carried.      25,442,219  25,271,726       0-67  Decrease 

Tons  of  Freight  Carried 

One  Mile 3,849,367,760    3,701,417,722       3  84  Decrease 

Average  Earnings  Re- 
ceived per  Ton       $126  $124       1-59  Decrease 

Average  Earnings  Re- 

c'ved per  Ton  per  Mite.    '83  of  a  cent       -85  of  a  cent       2-41  Inorease 
Average  Distame  Each 

Ton  was  Hauled 15130  miles       146-46  miles       3-20  Decrease 

Total  Mileage  of  Freight 

Trains 16,341,994         15,928,982       2-53  Decrease 

Total  Miles  Run  by 
Freight  Cars: 

Loaded 279,439,061       273,315,809       219  Deorease 

Empty... 98,764,935         93,979,721       4  85  Decrease 


MAINTENANCE    OF   WAY    AND    STRUCTURES. 

RENEWALS    AND     REPAIRS    OF    ROADWAY     AMD    TRACK. 

171  CV€CL86 

Rails  Laid  in  Renewals—  1899-1900.       1 900- IP 01.  or  Decrease. 

New  steel  rails  laid.      37,405  tons        14,095  tons     23,310  tons  Deo. 
Usable  rails  laid....      12,880    "  15,219    «'  2,339    "     Inc. 

Total  tons  laid...  50,285     "  29,314     "  20,971     "    Dec. 
Cost  of  Rails— 

New  steel  rails $838,456  20  $381,"90  02  $456,666  18  Deo. 

Usablerails 232,85870  343,320  86  110,465  16  Inc. 

$1,071,31190        $725,11088    $346,201  02  Deo. 
Less,  Valueof  old  rails.      754,927  63         486,419  81      26.3,508  32  Deo. 

Net  Charge $316,384  27       $238,69157      $77,692  70  Dec. 

Ties  Laid 719,789  76  689,505  52        £0,254  24  Deo" 

Number  of  Ties  Laid— 
1899-Ou  ..2,037,284 
1900-01  ..1,622,225 

Decrease..    415,059 

Track  Labor $2,624,784  66    $2,414,93191    $109,882  78  Deo. 

Miscellaneous  Track 
Material 373,070  58  439,784  40         66,713  82  Inc. 

Total  Charges  for 
Roadway  andTraok$3,933,999  27    $3,782,913  40    $151,085  87  Deo 

Other  Items  Ac- 
count of  Mainten- 
ance of  Way  and 
Structures,  are: 

Renewals  and  Repairs 
of  Bridges  ana  Cul- 
verts     $663,18473       $830.298  02    $167,118  29  Inc. 

Renewals  and  Repairs 
of  Buildings       639,85:6  16  544,193  70         95,692  40  Deo. 

Renewals  and  Repairs 
of  Docks  and 
Wharves 100,107  25  141,569  12        41,461  87  Ino. 

Repairs  or  Fences, 
Road  Crossings  and 
Signs 208,639  99  196,143  57        12.496J42  Dec. 

Sundry  Miscellaneous 
Chargis 46,358  96  44,98102  1,377  94  Deo. 

Total  Charges  Ao- 
oount  of  Mainten- 
ance of  Way  and 
Structures $5,592,176  36    $5,540,098  83      $52,077  53  Deo. 


For  the  year  ending  May  31,  1901,  the  total  Operating  Ex- 
penses of  the  Company  were  $25,851,689  35;  of  this  amount, 
$5,540,098  83,  or  21-4  per  cent,  was  for  expenditures  pertain- 
ing to  the  Maintenance  of  Way  and  Structures  Included 
in  these  expenditures  is  the  cost  of  29,314  tons  of  steel  rails 
laid  in  replacement  of  rails  of  lighter  weight  in  254-67  miles 
of  track.  Pursuant  to  the  established  policy  of  the  Company 
its  Maintenance  charges  include  the  value  of  the  additional 
weight  of  rails,  track  fastenings,  etc.,  used  in  substitution 
for  material  of  lighter  weight  to  meet  the  requirements  of 
its  heavier  equipment  and  train  tonnage. 

The  expenditures  on  account  of  Maintenance  of  Way  and 
Structures  also  include  the  cost  of  laying  1,622,225  new  ties, 
the  cost  of  ballasting  24-68  miles  of  track  with  crushed  stone, 
285-84  miles  with  gravel,  and  27-17  miles  with  cinders  and 
slag.  During  the  year  62  new  steel  bridges  on  masonry, 
aggregating  2,769  feet  in  length  and  containing  1,289  tons  of 
bridge  metal,  were  erected  in  replacement  of  wooden  struc- 
tures; other  wooden  structures  were  replaced  with  masonry 
arch  and  box  culverts  and  cast  iron  pipes,  and  the  openings 


filled  with  earth.  The  wooden  structures  replaced  by  per- 
manent work  during  the  year,  exclusive  of  those  replaced 
in  connection  with  the  eonst  ruction  of  second  main  tracks, 
aggregate  6,  $82  feet  in  length.  The  larger  part  of  the  cost 
of  this  work  is  also  included  in  Operating  Acoount. 


MAINTENANCE  OF  EQUIPMENT. 

New  locomotives  were    purchased  during    the    year    to 
replace  others  as  follows: 

Costing. 

4  Pasfon/jer  Locomotives $5?>,020  26 

9  Freight  Locomotives 117,481  73 

13  Total $172,47199 

Ohargrs  for  Replace- 
ment, Renewals  and 
Repairs  of  Locorno- 

tires  were  as  follows,  Increase  or 
viz.:                                1899-1900.           1900-1901.       Decrease. 
New      Locomotives 
purchased    to    re- 
place others  as  de- 
scribed above $1,0'5,04033        $172,47199    $842,568  34  Deo. 

General  Repairs...   1,258,737  14      1,324,092  31         65,858  17  Ino. 

$2,278,777  47    $1,496,564  30    $777,213  17 Dec. 

New  Oars  were 
purchased  and  bcilt 
rythbCompany  dur- 
ing THE  YEAR  TO 
REPLACE  OTHKKS  AS 
FOLLOWS,  VIZ  : 

Freight  Oars. 

Builtby  IheCompany .  Costing. 

180  Flat  Cars $83.264  32 

20  Furniture  Cars 13,757  40 

20  Refrigerator  Cars 17,610  13 

1  Ore  Car 851  85 

1  Gondola  Car 86197 

1  Box  Car 779  29 

223               Total $117,154  96 

Passenger  Oars. 
Purchased. 

13  First-class  Coaches $86,004  40 

3  Combination  Cars 13,700  98 

IBaggageCar 4,188  35 

1  Postal  Car 6,262  74 

18  Total $110,156  47 

Increase  or 
1899-1E00.  1900-1901.        Decrease. 

New  FreightCars  built 

for  replacements...  $117,154  96    $117,154  96  Ino. 

General  repairs  of 
Freight  and  Work 
Cars $979,306  47         958,219  56        21,086  91Dec. 

Total  acot.  Freight 
and  Work  Car 
Equipment $979,306  47    $1,075,374  82      $96,068  05  Ino. 

New  Passenger  Cars 
purchased  for  re- 
p  acements $110,156  47    $110,156  47  Inc. 

OJf^TlflTAl      T*  ft  I")  ft  1  F  fl     of 

Passenger  Cars $497,369  39         523,726  85        26,357  46  Ino. 

Total  aocount  Pas- 
senger Oar  Equip- 
ment     $497,369  39       $633,883  32    $136,513  93  Inc. 

Total  replacements, 
renewals  and  re- 
pairs of  Car  Equip- 
ment.  ...$1,476,675  86    $1,709,257  84    $232,581  98  Ino. 

Other  Expenses  Acct. 
Maintenance  of 
Equipment  were  as 
follows,  viz.: 

Repairs  of  Shop  Ma- 
chinery and  Tools  . .     $123,242  f  9        $122,844  1 5  $398  74  Deo. 

Superintendence 288,188  12         307,839  67        19,651 55  Ino. 

Sundry  Miscellaneous 
Charges 188,440  99  219,467  99        31 ,027  00  Ino. 

Total  charges  aoot. 
Maintenance  of 
Equipment $4,350,325  33    $3,865,973  95    $491,351  38  Dec. 


during  the 
Railways  pur- 


CONSTRUCTION. 

The  Construction   Charges  of  the   Company 
year,  includiug  charges  on  account  of  New 
chased,  have  been  as  follows,  viz.: 

For  Second  Main  Track $?,028.996  56 

For  Additional  Equipment 117,922  86 

For  Other  Permanent  Improvements  and  Additions  to 
the  Property 1,924,772  88 

$4,071,692  30 
For  New  Railways: 

Balance  Cost  ManKato  &  New  Ulm  Railway 1 

Balance  Cost  Minnesota  A  South  Dakota  Railway j 

Balance  Cost  Boone  County  Railway I    q  ia<>  to-i  on 

Balance  Cost  Minnesota  &  Iowa  Railway [    *'*a£ ,,ai  au 

BalanceCostlowaMinnesota&North  Western  Railway  I 
On  acoount  of  Southern  Iowa  Railway J 


3,554,123  60 


Of  the  foregoing  there  was  charged  against 
the  Net  Income  of  the  fiscal  year  covered  by  this 
report: 

On  Acoount  of  Second  Main  Traoks $l.0S3,064  82 

On  Account  of  Additional  Equipment. 117.922  86 

On  Account  of  Other  Permanent  Improve- 
ments and  Additions 1,860,21142 


$3,061,199  10 
Balance  Cost  Boone  County  Railway  (see 
note  below) 635,227  32 


$3,696,426  42 


August  10,  1901. J 


THE    CHKON1CLK. 


And  there  was  charged  to   'Cost  ok  Property": 

On  Account  of  Heoond  Main  Tracks $945,1)31  74 

On  Account  of  Other  Permanent  Improve- 
ments and  Additions 64,361  46 

On  Account  of  New  Railwayb: 

Mankato  A  New  Ulm  Railway ] 

Minnesota  At  South  Dakota  Railway 

Minnesota  it  Iowa  Railway }    1,847,203  98 

Iowa  Minnesota  &  North  Western  Ry..  | 

Southern  Iowa  Railway J 

$2,857,t;97  18 

No  i  k.  —In  addition  to  the  foregoing  there  was  also   charged   agaliiHt 

the  NfcT  Isiomk  of  this  tlsoal  year  the  amount  expended  la  the   prei  l 

ous    fiscal   year  on    account    of    the    Boone    County    Railway, 

$473,099  64. 
Tables  showing  in  further  detail  the  Construction  Charges   for  the 

year  and  the  Items  charged  against  Ntr   Income  will  be  found  on 

pages  08  and  39  [  pamphlet  J. 


SECOND    MAIN    TRACKS. 

At  the  date  of  the  last  Annual  Report  to  the  Shareholders 
the  construction  of  second  Main  Tracks,  including  the  im- 
provement of  alignment  and  grades  of  the  existing  track 
and  the  replacement  of  wooden  bridges  with  steel  structures 
upon  masonry,  was  in  progress  between  La  Moil le  and  On- 
tario, Iowa,  8392  miles;  Ogden  and  Jefferson,  Iowa,  19 
miles:  Jefferson  and  Scranton,  Iowa,  87  miles,  and  between 
Scranton  and  Maple  River  Junction,  Iowa.  213  miles,  in  all 
81  92  miles;  these  new  Second  Main  Tracks  have  been  fully 
completed  and  opened  for  traffic  during  the  year  covered  by 
this  report,  and  in  addition  thereto  substantial  progress  lias 
been  made  toward  the  completion  of  similar  work  between 
Maple  River  Junction  and  ODe  mile  west  of  Denison,  Iowa, 
24-17  miles,  which  was  commenced  during  the  present  fiscal 
year. 

The  Company's  main  line  between  Chicago  and  the  Mis 
soiui  River  at  Council  Bluffs,  a  distance  of  490  miles,  is  now 
a  Double  Track  Railway  with  the  exception  of  one  section 
of  67  miles,  between  Maple  River  Junction  and  Missouri 
Valley,  Iowa,  24  miles  of  which,  as  shown  above,  are  rapidly 
nearing  completion. 

The  total  Double  Track  Railway  in  operation  by  the  Com- 
pany at  the  close  of  this  fiscal  year,  as  shown  elsewhere, 
aggregates  71406  miles. 

In  the  construction  of  Second  Main  Tracks  in  Iowa  the 
work  has  been  carried  out  to  conform  to  the  adoption  of  a 
maximum  gradient  of  7-10  per  cent,  and  at  the  same  time  to 
secure  improvement  in  alignment,  wherever  possible,  by  the 
elimination  of  curvature;  the  grades  and  alignment  of  the 
old  main  tracks  having  been  revised  to  correspond  with  the 
plan  of  Se.ond  Main  Tracks.  The  consistent  adherence  to 
this  policy,  in  the  construction  of  Second  Main  Track*,  to- 
gether with  the  construction  of  the  Boone  County  Railway 
and  Des  Moines  River  Bridge,  has  effected  a  marked  im- 
provement in  the  physical  characteristics  of  the  road,  and 
id  the  safety  and  economy  of  train  operations. 

The  improvements  in  the  districts  between  Tama  and 
Maple  River  Junction,  inclusive  of  the  Boone  County  Rail- 
way, 126-65  miles,  and  between  Missouri  Valley  and  Council 
Bluffs,  21-53  miles  (being  the  work  most  recently  com- 
pleted), are  presented  as  typical  of  the  benefits  derived  and 
the  work  done. 

Reduction  of  Grades  and  Improvement  of  Alignment. 

Tama  to  La  Moille,  26-15  miles:  Grades  of  52,  53  and  56 
feet  per  mile  of  aggregate  length  of  ll3^  miles  reduced  to 
grades  of  26  and  37  feet  per  mile.  Byre-location  and  correc- 
tion of  line  81°  42'  of  curvature  were  eliminated. 

La  Moille  to  Ontario,  32-92  miles:  The  maximum  gradient 
of  53  feet  per  mile  was  reduced  to  37  feet  per  mile.  The  re- 
location of  four  miles  of  this  portion  of  the  line  effected  the 
elimination  of  94°  15'  of  curvature 

Ontario  to  Boone,  10-73  miles:  Grades  of  53,  50 and  13  feet, 
aggregating  three  miles  in  length,  reduced  to  grades  of  37 
feet,  lfrj£  feet,  and  level  grade,  respectively. 

Ogden  to  Maple  River  Junction,  48  miles:  The  maximum 
grade  of  64  feet  was  reduced  to  37  feet  per  mile,  the  work 
consisting  mainly  of  the  cod  version  of  numerous  short  steep 
grades  into  long  regular  grades  of  the  maximum  rate. 

Missouri  Valley  to  Council  Bluffs,  21-52  miles:  Maximum 
grade  of  50  feet  per  mile  reduced  to  13  feet  per  mile;  65°  29' 
of  curvature  eliminated. 

The  construction  of  Second  Main  Tracks,  together  with 
the  re- arrangement  of  station  tracks  in  these  sections,  has 
eliminated  one  hundred  and  eleven  (111)  facing  point 
switches.  At  the  same  time  new  interlocking  plants  have 
been  constructed  for  the  protection  of  grade  crossings  at 
Tama,  Ames,  Ogden,  Grand  Junction  (extended)  and  Jeffer- 
son, and  a  plant  at  Marshalltown  is  now  under  construction. 


BOONE  COUNTY  RAILWAY. 

Boone  to  Ogden,  11-30  miles  (old  distance):  The  abandon 
ment  for  through  traffic  of  the  old  line  between  Boone  and 
Ogden,  and  the  construction  of  725  miles  of  standard 
double-track  road  on  new  location,  including  the  import- 
ant and  noteworthy  double  track  steel  viaduct  and  bridge, 
2,685  feet  long,  over  the  Des  Moines  River  and  Val'ey.  has 
enabled  the  complete  avoidance  of  the  Moingona  Hill,  on 
which  there  is  a  grade  of  79  feet  per  mile,  requiring  expen- 
sive pusher  service.  The  general  results  of  this  work  are: 
Reduction  in  grades  from  maximum  of  79  feet  per  mile  to 
33  feet  per  mile;  reduction  of  three  miles  in  distance,  and 
the  elimination  834°  18'  of  curvature. 


SUNDRY  CONSTRUCriON. 

The  extensive  additions  and  improvem  the  Ooaa 

pany's  Shop  Plants  at  Chicago,  Illinois,  and  Clinton,  Iowa. 
fully  described  in  the  last  Annual  Report,  bare  been  com 
pleted  'I  ui  ing  the  present  fiscal  year. 

Modern  Brick  and  Stone  Passenger  station  Buildings  m  re 
.din  |  ilet  I'd  during  the  year  at  Ames,  Tama  and  Nevada,  b> 
ti  Lake  Forest,  Illinois,  and  at  Beloit  and  West  Bend,  v, 
i-oiisin;  also  large  new  Freight  Houses  al   Des  Holm  -   Iowa, 
Freeport,  Illinois  ami  Beloit,  Wisconsin,  and  less  important 
buildings  were  erected  at  a  Dumber  of  Other  stations  on  ; 
(  Company's  railway. 

To  facilitate  the  interchange  Of  traffic  between  the  Com- 
pany's Wisconsin  ami    Ashland    Division,  a  track   2*51  in 

in  length,  beginning  at  an  intersection  with  the   main   line 

of  the  Wisconsin  Division  at  a  point  2*8  miles  north  of  O.sh- 
kosh,  and  extending  to  an  intersection  with  the  Oshkosh 
Branch  of  the  Ashland  Division  198  miles  south  of  Ilorton- 
ville,  was  constructed  during  the  year.  As  to  traffic  orig- 
inating on  the  Ashland  Division  north  of  Hortonville  and 
Icstined  (via  this  new  route)  to  points  on  the  Wisconsin 
Division  south  of  Oshkosb,  a  saving  in  distance  <  f  about 
six  miles  has  been  effected,  and  more  favorable  grades  se- 
cure! as  compared  with  the  Company's  line  via  Appleton 
Junction. 

The  spur  track  referred  to  in  the  last  Annual  Report  to 
the  Shareholders,  extending  from  an  intersection  with  the 
Company's  main  line  at  Perkins  (now  Winde),  Michigan,  in 
a  general  northeasterly  and  northerly  direction  through 
Delta  and  Alger  Counties,  in  that  State,  for  a  distance  of 
244  miles,  has  been  completed  during  this  fiscal  year. 

The  Company  has  now  undertaken  the  construction  of  a 
branch  railway  17  8  miles  in  length,  extending  from  Pelican, 
on  its  Ashland  Division,  in  a  general  northeasterly  direction, 
through  Oneida  and  Forrest  Counties,  Wisconsin,  to  the 
town  of  Crandon,  in  the  latter  county. 

A  large  acreage  of  the  Company's  land  grant  timber  (hard- 
wood) lands,  located  in  the  counties  through  which  these 
extensions  pass,  has  heretofore  been  too  far  removed  from 
transportation  facilities  to  admit  of  being  advantageously 
disposed  of.  The  construction  of  these  extensions  brings 
such  lands  into  market  at  enhanced  values  and  secures  the 
transportation  of  large  quantities  of  timber  products  and 
manufactures. 


NEW  LINES  OF  RAILWAY  CONSTRUCTED   IN  THE   INTEREST 

OF,   AND    ABSORBED    BY,    THE   CHICAGO   &   NORTH 

WESTERN   RAILWAY   COMPANY. 

The  following  new  lines  of  railway,   the   construction  of 

which  was  in  progress  at  the  date  of  the  last  Annual  Repoit 

to  the  Shareholders,  and  which  were  fully  described  therein, 

have  been  completed  and  opened  for  traffic  during  the  fiscal 

year  covered  by  this  report: 

Iowa  MtNNKSoTA  &  North  Western  Railway. 
From  Belle  Plaine,  Iowa,  to  Fox  Lake,  Minnesota 19416  miles 

Mankato  &  New  Ulm  Railway. 
From  Mankato  to  New  Ulm,  Minnesota 25  59  ml'es 

Minnesota  &  South  Dakota  Railwat. 
Fiom  Tyler,  Minnesota,  to  Astoria,  South  Dakota 32*20  miles 

Boone  County  Railway. 
From  Booi.e  to  '8  of  a  mile  east  of  Ogden,  Iowa. 7-25  miles 

Note.— As  shown  elsewhere  herein,  the  entire  cost  of  this  railway, 
amounting  to  #1,108,326  96,  has  been  charged  against  the  net  income 
or  the  present  fiscal  year,  and  the  bonds  of  tbe  Boone  County  Railway 
<$l,CO0OOO  In  amount)  reoelved  by  the  Chloago  &  North  Western 
It  ill  way  In  payment  for  its  construction,  have  been  canceled. 

At  meetings  of  the  Board  of  Directors  of  the  Chicago  & 
North  Western  Railway  Company  held  on  June  7,  1900,  and 
December  12,  1900,  appropriate  action  was  taken  looking  to 
the  union  of  the  lines  of  railway  under  construction  in  the 
interests  of,  and  whose  entire  capital  stocks  are  owned  by, 
this  Company. 

At  the  Annual  Meeting  of  the  Stockholders  and  Bondhold- 
ers of  the  Company,  held  at  its  office  in  the  city  of  Chicago 
on  June  6,  1901,  affirmative  action  was  taken  by  unanimous 
vote  to  ratify,  confirm  and  perfect  the  acts  and  proceedings 
of  the  Directors,  and  the  officers  of  the  Company  were 
authorized  and  empowered  to  acquire  title  to  said  railways 
and  to  complete  the  union  with  this  Company  by  proper  and 
sufficient  conveyances. 

The  lines  of  railway  taken  over  by  the  Chicago  &  North 
Western  Railway  Company  at  said  meeting  by  proper  deeds 
of  conveyance  were  as  follows: 

SOUTHERN   IOWA  RAILWAY. 

This  railway  begins  at  an  intersection  with  the  Belle 
Plaine-Muchakinock  branch  of  the  Chicago  &  North  Western 
Railway  at,  or  near,  Stark,  Iowa,  and  extends  in  a  general 
southerly  and  southwesterly  direction  through  Mahaska 
County  and  into  Monroe  County.  Iowa,  and,  including  two 
branch  railways,  is  56  miles  in  length.  It  reaches  extensive 
coal  properties  owned,  and  being  acquired  in  the  interest  of 
the  Chicago  &  North  Western  Railway  Company.  During 
the  year  covered  by  this  report  21'56  mi'es  of  this  railway 
were  completed. 

To  provide  funds  for  its  construction.  Southern  Iowa  Rail- 
way Company  first  mortgage  gold  bonds  for  the  aggregate 
amount  of  $1*120.000  (being  at  the  average  rate  of  §20,000  per 
mile  of  road)  were  authorize',  of  which  $431,000  have  thus 
far  been  issued  and  are  held,  unsold,  in  the  treasury  of  the 
Chicago  &  North  Western  Railway  Company. 
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PRINCETON  A  NORTH  WESTERN   RAILWAY. 

This  railway  begins  at  an  intersection  with  the  Chicago  Sf 
North  Western  Railway,  at  or  near  Princeton,  in  Green 
Lake  County,  Wisconsin,  and  extends  in  a  northwesterly 

direction  through  the  counties  of  Marquette,  Waushara  and 

Portage  to  a  connection  with  the  Chicago  St.  Paul  Mir 
apolls  &  Omaha  Railway  at  Marshfleld,  in  Wood  County. 
Wisconsin,  with  branches  from  Grand  Rapids  to  Neko 
and  from  near  Neshkoro  to  the  Red  Granite  quarries,  mak- 
ing in  all  105  miles  of  railway.  The  work  of  construction 
was  commenced  on  November  1.  1900.  and  it  is  expected 
will  be  completed  on  or  before  November  1,  1901. 

To  provide  funds  for  the  construction  of  this  railway. 
Princeton  &  North  Western  Railway  Company  First  Mort- 
gage Gold  Bonds  for  the  aggregate  s  mount  of  $3,100,000 
(being  at  the  average  rate  of  $20,000  per  mile  of  road)  have 
been  authorized. 

PEORIA.  A  NORTH  WESTERN  RAILWAY. 

This  railway  begins  at  an  intersection  with  the  main  line 
of  the  Chicago  &  North  Western  Railway  at  Nelson,  in  Lee 
County,  Illinois,  and  extends  in  a  southerly  direction 
through  the  Counties  of  Whiteside,  Bureau.  Stark  and 
Marshall  to  the  City  of  Peoria,  in  Peoria  County.  Illinois,  a 
distance  of  85  miles.  The  construction  of  this  railway  was 
commerced  on  March  4,  1901.  and  it  is  expected  will  be 
completed  in  December,  ]  901. 

To  meet  the  cost  of  its  construction,  Peoria  &  North 
Western  Railway  Company  First  Mortgage  Gold  Bonds  for 
the  aggregate  amount  of  $2,125,000  (being  at  the  average 
rate  of  $25,000  per  mile  of  road)  have  been  authorized. 

LANDS. 

The  report  of  the  Land  Commissioner  for  the  year  ending 
May  31,  1901,  gives  the  transactions  of  the  Land  Department 
for  the  year.  From  this  it  appears  that  the  total  quantity 
of  lands  sold  amounted  to  43,753-44  acres  and  1 ,627  town  lots, 
the  total  consideration  received,  payable  in  cash  and  in 
time  instalments,  being  $582,370  55.  The  acreage  sold  from 
the  respective  grants  was  as  follows: 

A verage 
Acres.  Consideration,  per  Acre. 

Minnesota  Grant 23,975-43  $213,455  30  $8  80 

Michigan  Grant 4,163-44  33,9/4  05  8  15 

Wisconsin  Grant.-      10,187-53  100,85172  9  90 

Ashland  Division  Lands 5,42704  9,05160  167 

43,753-44  $357,282  67 

Town  Lots  sold,  number  1,627 185,588  90 

Miscellaneous  Lands 39,498  98 

$582,370  55 


Tic-  gross  receipts  from  land  grants  and  town  lots,  de- 
fer n-d  payments.  interest  on  deferred  payments,  trespasses 
and  Btumpage,  were  $614,720  00.  The  net  receipts,  being 
the  amount  after  deducting  expenses  of  operation  and  the 

Cost  of  lands  purchased  for  town  sites,  were  $490,568  15,    The 

r<  ceipts  from  miscellaneous  land-;  sold,  not  required  by  the 
Company,  amounted  to  $36,450 

The  total  acres  remaining  in  the  several  grants  May  81, 
1901.  amounted  to  659,298*48  ere..  .  f  which  99,015-06  acres 
were  an der  contract  f<  r  Bale,  leaving  560,278*43 acres  unsold. 

Mr    Martin  L.  Syke-.  who   for   more   than  thirty  years  has 

occupied  the  position  of  Vice-President,  Secretary,  and.  for 

a  portion  of  t  he  time.  Treasurer,  of  this  Company,  volun- 
tarily retired  from  its  service  at.  the  close  of  this  I  ar. 
ami  Mr.  Eugene  E.  Osborn  was  elected  Vice-President  and 
Secretary. 

In  accepting  the  resignation  of  Mr.  Syl.es  the  Board  of 
Directors  adopted  the  following  minute: 

"While  deeply  reerettlng  hi=  retirement  from  the  executive  poeition 
he  has  filled  so  long,  faithfully,  and  ably,  we  recognize  that  he  has 
earned  the  rU'ht  In  his  own  time,  and  at  his  own  pleasure,  for  rest 
from  the  cares  and  labors  of  business.  During  his  fifty-six  years  in 
the  railway  service  he  has  been  one  of  the  factors  in  the  growth  of  the 
vast  system  of  transportation  which  has  developed  our  country.  For 
thirty-three  years  as  Vice-President  and  Treasurer  he  has  had  the 
custody  and  administration  of  the  revenues  of  the  Company.  During 
that  period  of  great  extensions  of  the  North  Western  System  and 
wonderful  lncreaee  in  its  receipts  and  expenditures,  his  duties  have 
grown  in  importance  and  imposed  upon  htm  larger  responsibilities. 
It  is  a  proud  reminiscence  for  him,  and  a  most  gratifying  history  for 
the  Directors  and  8toolihoMer8  of  this  Company,  that  for  a  third  of  a 
century  in  the  handling  of  vast  sums  and  the  discharge  of  most  Im- 
portant trusts,  Mr.  Sykes  stands  as  a  conspicuous  example  of  the  best 
type  of  a  financial  officer.  He  carries  with  him  in  his  retirement  cur 
best  wishes  for  long  life  and  health,  and  the  enjoyment  during  a  serene 
old  age  of  the  joys  of  a  well  spent  and  happy  life." 

Appended  hereto  will  be  found  the  usual  statements, 
accounts  and  statistics  relating  to  the  business  of  the  year, 
and  the  condition  of  the  Company's  affairs  on  May  31,  190!, 
including  those  of  the  Fremont  Elkhorn  &  Missouri  Valley 
Railroad  Company. 

MARVIN  HUGHITT, 

President. 
Office  of  the 
Chicago  &  Nobth  Western  Railway  Company, 
August,  1901. 


NORTHERN    PACIFIC-GREAT    NORTHERN    FOUR    PER    CENT    JOINT    BONDS. 

CHICAGO  BURLINGTON  &  QUTNCY  COLLATERAL. 


OFFICIAL    STATEMENT    IN    CONNECTION    WITH    THE    LISTING    OF    THE    BONDS    ON    THE    NEW    YORK 

STOCK    EXCHANGE. 


New  York,  July  24,  190'. 

Application  is  hereby  made  for  the  listing  on  the  New 
York  Stock  Exchange  of  not  exceeding  $222,400,000  par 
value  of  Northern  Pacific-Great  Northern  Four  per  Cent 
Joint  Bonds,  Chicago  Burlington  &  Quincy  Collateral. 

The  bonds  are  dated  July  1,  1901,  and  mature  July  1, 
1921.  Interest  thereon  at  the  rate  of  Four  per  Cent  per 
annum  is  payable  on  the  Coupon  Bonds  on  January  1  and 
July  1,  and  on  the  Registered  Bonds  on  the  first  days  of 
January,  April.  July  and  October  in  each  year. 

The  bonds  are  redeemable  on  any  first  day  of  January  or 
July  after  January  1,  1906,  at  105  and  accrued  interest,  but 
not  less  than  $1,000,000  par  value  can  be  called  for  redemp- 
tion at  any  time,  and  no  Registered  Bonds  can  be  redeemed 
until  all  outstanding  Coupon  Bonds  have  been  paid.  If 
less  than  the  whole  amount  of  bonds  is  to  be  redeemed  at 
any  one  time  the  bonds  so  to  be  redeemed  shall  be  selected 
by  lot. 

The  Coupon  Bonds  may  be  exchanged  for  a  Registered 
Bond  without  coupons,  bearing  interest  payable  quarterly 
on  each  first  day  of  January,  April.  July  and  October. 

The  Registered  Bonds,  in  the  manner  prescribed  in  the 
Trust  Indenture,  and  upon  payment  of  the  charge  therein 
provided,  are  exchangeable  for  Coupon  Bonds  of  the  same 
aggregate  principal  sum. 

These  bonds  are  the  direct  joint  obligation  of  the  Northern 
Pacific  Railway  Company  and  the  Great  Northern  Railway 
Company,  and  are  issued  in  purchase  of  the  Capital  Stock 
of  the  Chicago  Burlington  &  Quincy  Railroad  Company  in 
accordance  with  the  terms  of  the  circular  issued  to  the 
stockholders  of  the  Chicago  Burlington  &  Quincy  Railroad 
Company  dated  April  29,  1901,  signed  by  Francis  W.  Hun- 
newell,  Chairman,  copies  of  which  are  herewith  submitted. 

The  bonds  are  secured  by  a  Trust  Indenture,  executed  by 
the  Northern  Pacific  and  Great  Northern  Companies  to  the 
Standard  Trust  Company  of  New  York,  as  Trustee,  cover- 
ing all  the  shares  of  stock  purchased.  The  total  amount  of 
bonds  issued  under  the  Mortgage  can  never  exceed  the 
aggregate  principal  sum  of  $222,400,000,  nor  twice  the  par 
value  of  all  shares  of  the  Capital  Stock  of  the  Burlington 
Company  that  shall  have  been  assigned  and  transferred  to 
the  Trustee  under  the  Mortgage  in  exchange  for  bonds  cer- 


tified and  delivered  thereunder.  There  have  already  been 
purchased,  assigned  and  transferred  to  the  Trustee  1,075,772 
shares  of  the  Capital  Stock  of  the  Chicago  Burlington  & 
Quincy  Railroad  Company,  and  the  Trustee  has  certified 
and  delivered  $215  153,000  par  value  of  said  Joint  Bonds 
against  the  same.  The  remaining  bonds  authorized  to  be 
issued  under  the  said  Indenture  can  only  be  issued  upon 
delivery  to  the  Trustee  of  certificates  accompanied  by  duly 
executed  instruments  of  assignment  and  transfer  for  any  of 
the  remaining  shares  of  the  Capital  Stock  of  the  Burlington 
Company  now  outstanding,  or  which  under  existing  obliga- 
tions it  is  to  issue  and  deliver:  $1,000  par  value  of  the  tonds 
so  reserved  may  be  delivered  for  each  $500  par  value  of  such 
shares  of  the  Burlington  Company  so  received  by  the  Trustee. 
By  the  terms  of  the  Mortgage,  bonds  may  be  issue  1 
originally,  either  as  coupon  bonds  or  as  registered  bonds, 
and  thereafter  such  bonds  are  transferable,  either  from 
coupon  to  registered  bonds,  or  from  registered  to  coupon 
bonds.  Such  transfers  are  governed  by  the  following  pro- 
vision of  the  Mortgage  : 

"Whenever  any  registered  bond  without  coupons  issued  under  and 
secured  by  this  Indenture  shall  be  surrendered  for  exchange  for  a 
coupon  bond  or  bonds,  the  Railway  Companies,  upon  payment  of  the 
charges  therefor,  shall  issue,  and  the  Trustee  shall  certify  and  in  ex- 
change for  such  registered  bond  shall  deliver  a  coupon  bond  or  coupon 
bonds  for  the  like  aggregate  principal  sum,  with  tue  coupons  matur- 
ing on  and  after  the  first  day  of  January  or  the  first  day  of  July  n«xt 
after  the  date  of  such  exchange;  but  if  suoh  exchange  shall  be  made 
less  than  three  months  prior  to  any  first  day  of  January  or  first 
day  of  July,  the  holder  of  such  surrendered  registered  bond,  at  the 
timeof  such  exchange,  in  adjustment  of  the  Interest  on  such  bonds, 
shall  pay  to  the  Trustee  to  the  credit  of  the  Railway  Companies,  a  sum 
equal  to  the  quarterly  instalment  which  shall  have  matured  on  such 
registered  bond  in  respect  of  the'  interest  represented  by  the  coupon 
next  maturing  upon  suoh  coupon  bond  or  bonds." 

The  Railway  Companies  covenant: 

(a)  That  in  case  hereafter  there  shall  be  issued  any  shares  of  the 
Capital  Stook  of  the  Burlington  Company,  in  addition  to  the  shares 
that  now  are  outstanding,  or  that  may  be  issued  in  exchange  for  the 
Convertible  Debentures  of  said  Company  now  outstanding,  or  that 
may  be  issued  to  the  holders  (other  than  the  Burlington  Company)  of 
the  shares  of  other  corporations  whose  franchises  and  property  have 
been  purchased  by  the  Burlington  Company,  or  that  may  be  issued  to 
any  other  party  or  parties  now  entitled  to  demand  stook  of  the  Bur- 
lington Company,  then  the  Railway  Companies  will  assign  and  trans- 
fer, or  will  cause  to  be  assigned  and  transferred,  to  the  Trustee,  by  It 
to  be  held  subject  to  the  trusts  of  this  Indenture,  suoh  part  of  6uch  ad- 
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altional  Capital  Stock  as  shall  bear  a  like  proportion  to  Ou 
entire  Capital  Htook  of  the  Burliniuou  Company  previously 
and  transferred  to  the  Trustee  hereunder; 

(i>>  That  they  will  not,  by  affirmative  vote  or  by  abHtaliilii*.'  from  vot- 
ing, sanction  or  permit  the  iiaue  of  any  bonds  by  the  Burlington  i 
puny,   except  for  the  refunding  of  lt«  existing  obll^auoun,  nr  f. 
acquisition  of  additional  properties,  or  for  betterments  or  Imp 
ments.  or  for  other  lawful  purposes  of  the  Burlington  ( lompan] ; 

(c)  That  no  proceeds  of  any  bombs  that  may  be  Issued  by  the  Hurling 
ton  Company  (except  such  orocceds  to  an  amount  QOtexoeedlni 
undivided  siiiplus  that  shall  have  been  accumulated  by  the  Burling 
ton  Company  after  July  I,  l'.KH),  snail  be  used  to  pay  any  part  of  the 
bonds  secured  by  this  indenture  unless  all  the  bonds  hereby  secured 
shall  then  be  paid; 

Ult  That  no  part  of  the  surplus  of  the  Burlington  Compam 
on  July  1,  1901,  In  which  surplus   are   included  the  shares  ot   other 
corporations  now  In  the  treasury  of  the  Burlington   Company    v. 
franchises  and  property  have  been  purchased  by  the  Burlington  Com 
pany,  as  also  any  shares  of  said  Burllugton  Company  that   might  be 
issued  In  exchange  for  such  shares  of  suoh  other  corporations,  shall  be 
distributed  as  a  dividend  among  the  stockholders,  unless  all  the  bonds 
secured  by  this  Indenture  shall  then  be  paid  ; 

(e)  That  they  will  cause  all  repairs,  renewals  and  replacements, 
necessary  to  maintain  the  railroads,  structures,  locomotives,  oars  and 
other  equipment,  tools  and  other  property  of  the  Burlington  Company, 
In  their  present  good  order  and  oondition,  to  be  made  out  of  the  earn- 
ings of  said  railroads  and  other  property,  and  will  oonsent  and  do 
hereby  oou.-eut  that  the  said  railroads  and  other  property  and  the 
books  of  account  of  the  Burlington  Company  may  bs  from  time  to 
time  Inspected  personally  by  anv  member  of  the  present  Executive 
and  Finance  Committee  of  the  Burlington  Company,  with  any  m 
aary  oleiioal  assistance,  and  suoh  members,  upon  their  request,  shall 
be  furnished  with  free  transportation  over  all  the  lines  of  the 
Burlington  system ; 

(/■>  That  the  following  provision  In  the  bonds  scoured  by  this  Inden- 
ture, to  wit  : 

"all  such  shares  having  been  acquired  under  an  agreement  be- 
tween the  Northern  Paoltio  Company  and  the  Great  Northern 
Company,  that  If  either  of  said  Railway  Companies  shall  default 
in  its  obligations  to  the  other  in  respect  of  the  bonds  of  this  issue, 
by  reason  of  bankruptcy.  Insolvency,  or  other  cause,  disabling  it 
from  performing  the  same,  the  pledged  shares  belonging  to  suoh 
Company  so  In  default  thereafter  shill  become  and  be  the  prop- 
erty of  the  Company  not  In  default,  which  thenceforth  shall  be 
liable  In  severalty  upon  all  covenants  herein  oontalned" 
may  be  enforced  against  either  or  both  of  said  Railway  Companies  by 
the  Trustee  in  the  interest  and  for  the  benefit  of  bondholders  by  any 
such  aotlon  and  by  any  suoh  legal  proceedings   as   may  be  deemed 
necessary  and  appropriate. 

(</)  That  neither  of  said  Railway  Companies  will  additionally  en- 
o  uuber  its  existing  lines  of  railway  by  any  new  mortgage  thereon,  ex- 
cept by  way  of  further  security  for  bonds  issued  under  existing  mort- 
gages of  said  railways,  or  to  secure  boi<ds  issued  to  refund  bonds  se- 
cured by  existing  mortgage  of  said  railways,  unless,  by  the  terms  of 
f-ueh  new  ir  ortgage.  It  shall  be  provided  that  any  balance  that  the  inort- 
g  igor  shall  be  bound  to  pay  on  account  of  the  bonds  seoured  by  this 
Indenture  after  the  application  of  the  stook  pledged  hereunder,  shall 
be  Included  In  the  debt  secured  by  said  new  mortgage  ; 


(/(I  Thit    they    will    not    sanction  or    penult    the  execution  by    in, 
Murllugton  Company  ol  an  •  the  railways  In  u  uulesa 

l,  lease  be  made  subjeci  to  termination  by  the  Burlington  Com  | 
ares  of  the  Capital  Stook  of  the  Burllngfe 
i  astee  hereunder  shall  be  sold  because  of  an]    A<  feu 
iray  Companies  hereunder,  or  shall  be  retaken  by  the  hoi   ■ 
bonds  herebj  secured  In  exchange    for   their  bonds  pursuant   to 
an  ft  ol  Article  Klve  her<  of  ;  and 
to  That  they  win  not  lanotion  or  permit  theaale  byttu 
Company  of  the  raiiwajs  In  its  »>  item   or  or  any  essential  parttoi 
of,  or  of  the  securities  representing  the   same,  um  p  be 

made  that  so  much  of  the  oonsldl  ration  for  auob  is  or  ma 

the   holders  of  the  shares  ol  the  Capital  Stool   ol 
Burlington  OompaD]  pledged  hereunder,  upon  ih<-  prorate  i 
Hon  thereof  among  all    the  stockholders  of  the    Burlington   Com  pa 
shall  be  delivered  to  the  Trustee  hereunder  by  it,  to   be  held  as  furiuer 
security  for  the  bonds  hereby  secured. 

..upon  Bonds  Nos.  l  to  35,188,  inclusive,  hare  been  issued, 
mid  the  revenue  stamps  required  by  law  have  been  attached 

nf  sumo.  Tho  balance  or  the  $215,158,000  of  bonds  which 
have  been  issued  were  originally  issued  in  the  form  of  tem 
porary  Registered  Bonds,  and  the  required  revenue  .statu). 

b  attached  thereto. 

There  are  herewith  submitted:  Copies  of  the  circular  of 
April  29,  1901,  under  which  deposits  of  the  Burlington  stock 
were  made;  Certified  Copy  of  the  Trust  Indenture  securing 
the  Joint  Bonds;  Trustee's  Certificate,  showing  the  transfer 
to  it  of  the  deposited  stock  and  the  number  of  bonds  certi- 
fied and  delivered;  Specimens  of  Bonds;  Opinions  of  Counsel. 
Very  respectfully, 
NORTHERN  PACIFIC  RAILWAY  COMPANY, 

By  Daniel  S.  Lamont,  Vice-President. 
GREAT  NORTHERN   RAILWAY   COMPANY, 
By   W.   P.   CLOUGH,    Vice  President. 

New  York,  Ausust  2,  1901. 
At  a  meeting  held  this  day,  the  Committee  on  Stock  List, 
under  authority  from  the  Governing  Committee  of  the  Stock 
Exchange,  directed  that  the  above  mentioned  §215,153,000 
Northern  Pacific  Great  Northern  Gold  Four  per  Cent  Joint 
Bonds,  Chicago  Burlington  &  Quincy  Collateral,  Coupon 
and  Registered,  be  admitted  to  the  list,  viz.:  $25,183,00 J  of 
Coupon  Bsnds  for  $1,000  each,  Nos.  1  to  25,183  inclusive, 
and  $189,970,000  Registered  Bonds  of  various  numbers  and 
denominations.  The  Committee  further  directs  that  there  be 
added  to  the  list  from  time  to  time  $7,247,000  additional  of 
said  bonds,  on  official  notification  that  they  have  been 
delivered  in  accordance  with  the  terms  of  the  Trust  Deed, 
making  the  total  amount  to  be  listed  $222,400,000. 


Pacific  Steel  Co.—  Mortgage.— The  company  has  made  a 
mortgage  to  the  Trust  Co.  of  America  of  New  York  as  trus- 
tee to  secure  $500,000  of  6  per  cent  bonds  of  $1,000 
each,  dated  March  1,  1901,  and  'subject  to  call  at  105  at  any 
interest  period.  Only  $140,000  bonds  will  be  issued  at  pres- 
ent. The  company  owns  buildings  and  furnace,  and  has 
under  option  several  hundred  acres  of  land  and  several  iron 
mines.  G.  D.  York  of  71  Broadway  is  interested.— V.  72,  p. 
343. 

Pocahontas  Coal  Co.— Option  Extended. — The  company's 
option  on  the  stock  of  the  Flat-Top  Land  Association  has 
been  extended  to  Oct.  1.— V.  73,  p.  142. 

Republic  Iron  &  Steel  Co.—  Dividend  Prospscts.—An  of- 
ficer and  director  is  quoted  as  saying: 

It  Is  true  that  our  earnings  are  ample  to  warrant  a  disbursement  on 
the  ordinary  shares,  but  the  question  arises,  would  it  be  good  policy 
to  make  suoh  a  distribution  during  these  uncertain  times,  when  the 
labor  troubles  are  a  grave  menace  to  the  business  situation?  For  my 
part  I  do  not  think  such  action  would  be  prudent.  I  cannot  speak  for 
the  rest  of  the  board,  but  will  say  this  much,  that  they  are  all  sound- 
minded,  thinking  men.— V.  71,  p.  1170. 

Stearns  Automobile  Co.  —  New  Company — This  company 
is  being  organized  with  $9,500,000  of  authorized  capital  stock 
(of  which  $5)0,000  is  6  per  cent  preferred)  to  manufacture  a 
hydro-carbon  vehicle  according  to  the  plans  of  E.  C.  Stearns, 
of  Syracuse,  N.  Y.,  the  well  known  bicycle  manufacturer, 
who  will  be  the  President  and  General  Manager.  The  com- 
pany, it  is  said,  has  facilities  at  Syracuse  for  turning  out  10 
vehicles  daily.  These  vehicles  weigh  loaded  about  650  pounds 
each  and  retail  at  $700.  The  par  value  of  the  shares  is  $35. 

Tinteru  Manor  (N.  J.)  Water  Co.—  Acquisitions.— This 
company,  which  was  incorporated  in  New  Jersey  on  Nov. 
17,  1899,  with  $2,000,000  stock,  all  outstanding,  has  acquired 
the  Long  Branch  Water  Supply  Co.,  the  Deal  Water  Co.,  the 
Seabright  Water  Co.  and  the  Middletown  Water  Co  ,  all 
having  works  in  operation  except  the  Middletown  Water 
Co.,  which  has  merely  a  franchise.  A  new  central  plant,  to 
take  the  place  of  all  the  present  plants,— with  a  capacity,  it 
is  claimed,  of  25,000,000  gallons  daily,  is  under  construction 
at  Swimming  River,  near  Red  Bank,  and  will  be  completed 
late  in  the  autumn  of  1901  or  early  next  spring.  The  terri 
tory  now  served  extends  from  Long  Branch  as  far  south  as 
Deal  Beach,  but  it  is  expected  next  year  to  supply  Allen- 
hurst  and  possibly  Asbury  Park  as  well.  The  President  is 
Joseph  J.  Jermyn,  of  Scranton,  Pa.;  Vice-President,  Rnfus 
Blodgett,  Long  Branch,  N.  J.;  Treasurer,  John  L.  Wentz, 
Scranton,  Pa.  General  office,  Eatontown,  N.  J.;  N.  Y. 
office,  65  Wall  Street. 

Toledo  (0.)  Was  Light  &  Coke  Co.— Offer  to  Lease. -Tbe 
company  has  offered  to  lease  the  city's  plant  for  a  term  of 
twenty  years  at  an  annual  rental  of  $6,000.—  V.  72,  p.  584. 

United  Frnit  Co.— Circular.— A  circular  has  been  sent  to 
the  stockholders  regarding  their  right  to  subscribe  at  the  OU 
Colony  Trust  Co.  of  Boston  until  noon  to-day  for  ten-year 


5  per  cent  convertible  gold  bonds,  at  par,  on  the  basis  of  one 
$1,000  bond  for  forty  shares  of  stock.  The  issue  has  been 
underwritten.    Tue  circular  says  in  part: 

The  company  will  make  an  agreement  with  the  Old  Colony  Trust 
Co.,  as  trustee,  providing  that  in  case  any  mortgage  or  incumbrance 
shall  be  plaoed  upon  its  property,  the  above  bonds  will  be  entitled  to 
share  in  the  seenrlty  equally  with  any  bonds  or  notes  intended  to  be 
secured  thereby,  and  also  providing  that  the  company  shall  retire 
$100,000  par  value  of  the  said  bonds  every  fiscal  year,  beginning 
Sept.  1, 1902,  if  they  can  be  procured  on  the  general  market  or  at 
private  sale  for  a  price  not  exceeding  110  per  cent  of  theprinoipal  and 
aoorued  Interest.  Subscriptions  must  be  paid  as  follows:  50  per 
oent  on  or  before  Aug.  15, 1901;  50  per  oent  on  or  before  Sept.  16, 
191)1.  The  payment  ot  the  second  Instalment  of  subscription  may  be 
anticipated.  The  bonds  will  be  dated  Sept.  1, 1901,  and  will  bear  in- 
terest from  that  date. 

In  order  to  round  out  and  bring  to  a  full  development  the  oppor- 
tunities for  the  company's  business,  a  capital  expenditure  of  $5,000,- 
000  has  been  made  since  that  time.  This  large  expenditure  on  capital 
account,  which  is  now  complete,  has  resulted  In  the  creation  of  a  float- 
ing debt,  which,  including  under  this  head  the  $1,750,000  of  two  year 
notes  due  Oot.  1,  1901,  should,  in  the  opinion  of  your  board  of  direct- 
ors, be  capitalized.  During  1900  approximately  $1,100,000  of  this 
expenditure  was  capitalized  by  an  Issue  of  stook,  and  now  r3, 000,000 
addition  is  to  be  capitalized  by  the  sale  of  $3,000, uOO  of  convertible 
bonds  The  balanoe  of  about  $900,000  of  capital  expenditure  has  In 
good  part  been  paid  for  from  earnings,  and  the  small  amount  of  in- 
debtedness left  after  the  sale  of  the  bonds  will  be  taken  care  of  from 
the  future  earnings  of  the  company. 

The  company  reserves  the  right  to  issue  $2,000,000  additional 
bonds  of  the  same  character  and  such  reservation  will  be  made  In  the 
agreement  with  the  trustee  for  the  bondholders.  No  issue  of  bonds  in 
exoess  of  $3,000,000  is.  however,  contemplated  at  the  present  time. 
The  appropriations  for  capital  expenditure  the  coming  year  are  not 
expected  to  be  so  large,  but  that  the  entire  amount  can  be  oharged  to 
operating  expenses.  Unusual  circumstances  ooupled  with  delays  in 
commencing  operations  in  Cuba  'rendered  the  profits  during  the  early 
part  of  the  summer  season  less  than  were  anticipated,  but  the  business 
of  the  company  has  been  good  for  the  past  two  months  and  the  indi- 
cations of  its  continuance  are  promising.  Your  directors  continue  to 
have  entire  faith  in  the  great  value  of  your  business,  and  reoommend 
to  you  the  subscription  to  the  bonds  offered  you  in  the  circular  of  your 
Treasurer. 

These  bonds  are  convertible  iuto  stock  at  the  option  of  the 
holder,  par  for  par,  at  any  time  on  or  after  Jan.  1,  1903,  and 
are  redeemable  in  whole  or  In  part  at  the  option  of  the  com- 
pany on  any  semi-annual  coupon  date  after  Jan.  1,  19i)3, 
at  110  and  accrued  interest;  but  no  redemption  shall 
made  except  on  sixty  days'  notice  and 
for  thirty  days  after  such  notice  the  right 
shall  continue  in  force.—  V.  73,  p.  240. 

United  States  Steel  Corporation. -See  page  290. 

Virginia-Carolina  Chemical  Co.— Protective  Measures.— 
See  American  Cotton  Oil  Co.  above.— V.  73,  p.  240. 
Xenla(0.)  Electric  Heat,  Light  &  Power   Co.— Proving 

Bonds.— By  order  of  the  Circuit  Court  of  the  United  States  for 
the  Southern  District  of  Ohio,  the  owners  and  holders  ot  the 
mortgage  bonds  of  the  company  are  required  to  present  such 
bonds  to  B.  R.  Cowen,  Clerk  of  the  Court,  at  Cincinnati,  O  , 
on  or  before  Sept.  10,  1901,  and  make  due  proof  of  ownership 
thereof  under  penalty  of  being  forever  barred  from  setting 
up  any  claim  to  the  proceeds  of  sale  of  the  mortgaged  prop- 
erty now  in  the  registry  of  said  Court.— V.  70,  p.  234. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  !)  1901 
The  attention  of  the  business  interests  in  both  commercial 
and  financial  circles  has  been  centred  largely  upon  the  de- 
velopments in  the  steel  strike.  The  U.  S.  Steel  C^rp'n  has  suc- 
ceeded in  starting  up  a  few  mills,  and  among  miny  the  im- 
pression seems  to  be  that  the  strikers  will  soon  begin  to  yield. 
At  any  rate  the  general  business  situation  has  not  been  dis 
turbed  as  yet;  in  fact,  in  some  instances  fair  progress  has 
been  made  towards  the  opening  up  of  the  fall  trade.  Latest 
advices  received  from  the  recent  drought-stricken  section  of 
the  West  indicate  that  the  shortage  of  the  corn  crop  will  not 
interfere  seriously  with  the  business  prosperity  of  the  Middle 
West.  Weather  conditions  for  the  week  have  been  generally 
favorable,  although  in  some  sections  of  the  Southwest  it  has 
been  reported  that  rains  are  needed. 

Lird  on  the  spot  has  been  easier  and  at  the  lower  prices 
exporters  have  been  limited  buyers.  The  close  was  steadier 
at  8'95c.  for  prime  Western  and  S^OdS^Sc.  for  prime  City. 
Refined  lard  has  been  in  more  active  export  demand,  but  at 
slightly  lower  price?.  The  close  was  steady  at  9«05c  for  re- 
fined for  the  Continent.  Speculation  in  lard  for  future  de- 
livery has  been  moderately  active.  Early  in  the  week  prices 
declined  under  aggressive  selling,  but  at  the  close  recovered 
part  of  the  loss. 


DAr.LT  CLOSING  PRICES  OF  LARD  FOTURB8. 


Sat. 


Hon. 
905 


Tues. 
8-92 


Wed. 
8  90 


Thurs. 
8  92 


Frt. 
8-95 


August 9*05 

Lower  prices  have  been  quoted  for  pork,  and  at  the  de- 
cline business  has  been  fairly  active,  closing  steady  at  $15  00 
@16  00  for  mess,  $16  25@16  50  for  family  and  $16  00@t7  00 
for  short  clear.  Cut  meats  have  sold  slowly  and  prices  have 
sagged,  closing  at  7@714'c.  for  pickled  shoulders,  11@11  J^c. 
for  pickled  hams  and  9@10c.  for  pickled  bellies,  14@10  lbs. 
average.  Beef  has  been  in  slow  demand;  prices  have  held 
steady  at  $9  50@10  for  mess,  $10  50@11  for  packet,  $ll@12 
for  family  and  $15  50@16  00  for  extra  India  mess  in  tcs. 
Tallow  has  been  quiet  but  steady  at  4%c.  Stearines  have 
had  a  moderate  sale,  closing  at  101^".  for  lard  and  9^@9^o. 
for  oleo-stearine.  Cotton  seed  oil  nas  been  dull  and  unset- 
tled at  38@39c.  for  prime  yellow.  Butter  has  had  only  a 
moderate  sale,  and  the  close  was  easy  at  16@20^c.  for 
creamery.  Cheese  has  been  in  slow  demand.  The  close  was 
flat  at  7@9%c.  for  State  factory,  full  cream.  Fresh  eggs 
have  had  a  fair  sale,  and  best  grades  have  held  steady  at  17c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  moderate  demand  and 
steady.  Although  the  crop  movement  has  been  fairly  large, 
it  has  not  been  in  excess  of  expectations,  and  with  prices  on 
their  present  low  basis  there  has  been  no  aggressive  selling. 
The  close  was  steady  at  5%c.  for  Rio  No.  7.  West  India 
growths  have  been  freely  offered  and  a  large  business  has 
been  transacted  on  the  basis  of  7c.  for  good  Cucuta,  closing 
steady.  East  India  growths  have  been  flat.  Speculation  ia 
the  market  for  contracts  has  been  fairly  active,  but  it  has 
been  largely  the  transferring  of  long  contracts  in  September 
to  the  more  distant  months.  Following  are  the  closing  asked 
prices : 

Aug 4-95o.  !  Nov. 5-15o.  |  March 5-50<* 

Sept 5-05e.    Deo 525o.     May 5-60o 

Oot 510o.  I  Jan 5"35c.  I  July 575oi 

Raw  sugars  have  been  quiet,  although  a  few  small  lots 
have  been  sold  at  unchanged  prices.  The  close  was  easier  at 
4%q.  for  centrifugals,  96deg.  test,  and  8  9-16c.  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  dull  and  unchanged  at 
5 "350.  for  granulated.  Glucose  has  been  advanced.  Other 
staple  groceries  have  been  without  changes. 

Kentucky  tobacco  has  been  in  moderate  demand  and  has 
sold  at  steady  prices.  Seed  leaf  tobacco  has  been  dull.  Only 
small  sales  have  been  made,  aggregating  about  500  cases. 
Prices  have  continued  largely  nominal.  Foreign  tobacco  has 
been  rather  easier.  Sales  of  Havana  have  been  600  bales  at 
30@60c.  in  bond  and  about  200  bales  Sumatra  at  60c.  @$1  85 
in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet. 
Prices  have  decUned  under  moderate  offerings.  The  close 
was  steadier,  reflecting  stronger  cable  advices  at  27@27*25c. 
Ingot  copper  has  been  dull  and  the  prices  have  been  lowered 
to  lfij^c.  for  Lake.  Lead  has  been  quiet  and  unchanged  at 
4-37>^c.  Spelter  has  not  changed  from  3-90@3-95c.  PiR-iron 
has  been  dull,  awaiting  the  strike  developments,  closing  at 
13@15-50c. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-50 i.  in  bble.,  8-50c.  in  cases  and  4-95c.  in  bulk.  Naphtha 
has  been  unchanged  at  9 "050.  Credit  balances  have  been 
steady  at  $1  23.  Spirits  turpentine  has  been  firmer,  closing 
at  37@37J^c.  Rosins  have  been  unchanged  at  $1  40  for  com- 
mon and  good  strained.  Hop3  have  been  dull  and  unchanged. 
Wool  has  been  in  moderate  demand  and  steady. 


CO 
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Friday  Night,  August  9,  1901. 
The  Movement  of  the  Chop,  as  indicated  b>  our  telegrama 
from  the  South  to-night,  Is  given  below .  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  18,002  bales, 
againBt  23,021  bales  last  week  and  24,553  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1900, 
7,523,341  bales,  against  6,537,016  bales  for  the  same  period  of 
1899-00.  showing  b  n  inorease  since  Sep.  1 ,  1900,  of  986,330  bales. 


Receipts  at— 

Jalveston 

Bab.  Pass,  Ac. 
tfew  Orleans.. . 

Mobile 

Pensaoola,  Ao. 
Javannah. 

Bransw'k.Ac. 
Jharleston. 

Pt.  Royal, Ac 
Wilmington — 

Wash'ton.Ao. 
Norfolk .... 
S'p't  News,  4o. 

Sew  York 

Boston 

Baltimore 

Phlladel'a,  Ac, 

Tot.  this  week 


Sal. 

Mon. 
798 

Tues. 

1,121 

Wed. 

Tkurs. 
289 

861 

471 

693 

1 

765 
13 

1,393 
18 

371 
3 

7,161 

231 

6 

51 

162 

792 

2 

•••••• 

8 

...... 

1 

...... 

26 

53 

...... 

...... 

898 

301 

186 

51 

212 

50 
43 

377 

221 

58 

1.894 

304 

97 

»■■■■■ 

■■■••• 

...... 

118 

2876 

2,286 

3,112 

2,152 

3,177 

Fri. 


15 


160 


Total. 
3,555 


4,843 
35 

2,437       2,137 
8  J1      1,275 


787 


787 
11 

83 


6       1,654 


301  2,710 
j  101 

258  258 

88  253 


4,099     18,002 


The  following  shows  the  week's  total  receipts,  the  total  since 
8  int. 1 .  1900.  and  the  stook  to-niebt.  compared  with  lap*  year. 


19001901. 

1899-1900. 

Stoek . 

Receipts  !« 
Aug.  9. 

Tkis 

week. 

Since  Sep. 
1, 1900. 

This 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

Jalveston... 

3,555 

2,127,006 

194 

1,701,386 

37,037 

2,913 

Sab.P.,Ao. 

...... 

50,380 

87,345 

.... 

Slew  Orleaai- 

4,843 

2,435,821 

1,038 

1,859,145 

58,031 

32,406 

Moblle 

85 

109,378 

55 

198,697 

5,208 

4,251 

P'sacola.Ac. 

2,437 

184,300 

1 

152,096 

... 

ia  van  nali... 

1.275 

1.073,614 

1,566 

1,080,122 

7,962 

7,788 

Br' wick, Ac. 

787 

132,431 

121,881 

dharleston.. 

11 

232,301 

5 

262,476 

821 

2,005 

P.Royal.Ao. 

1,773 

1,235 

..... 

Wilmington. 

83 

258,176 

11 

279,702 

2,105 

3,030 

Wash'n,  Ac. 

522 

799 

•  ••r 

fforfolk 

1,654 

429,019 

414 

407,634 

18,496 

1,244 

N'port  N.,4o 

35,462 

673 

34,348 

271 

412 

New  York... 

2,710 

156,534 

336 

80,471 

170,111 

38,609 

101 

197,020 

151 

118,961 

4,500 

2,000 

Baltimore . . 

258 

71,910 

101,589 

2,270 

2,816 

Phlladel.Ac. 

253 

27,619 
7,523,316 

41 

49,079 

1,845 
~803,957 

2,173 

Totals 

18,002 

4,515 

6,537.016 

99.707 

Note.— 8,392  bales  deducted  from  Savannah  as  correction  of  re 
oelpts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  yean 
ve  give  below  tbe  totals  at  leading  norts  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899 
469 

1898. 

1897. 

1896. 

Salves'n.Ao. 

3,655 

194 

161 

2,436 

4,663 

New  Orleans 

4,843 

1,038 

1,775 

1,329 

3,377 

9,284 

Mobile 

35 

55 

118 

276 

22 

133 

Savannah . . . 

1,275 

1,566 

492 

236 

95 

1,222 

Ohas'ton,  Ao 

11 

5 

21 

405 

19 

118 

Wllm'ton,  Ao 

83 

11 

2 

11 

12 

6 

Norfolk 

1,654 

441 

1,397 

619 

26 

489 

N.  News,  Ao. 

673 

78 

79 

281 

411  others... 

6.546 

529 

4.515 

6537,016 

3,713 

8,065 
8400.2^2 

830 

1,330 

176 

Cot.  this  wk. 

18,002 
7523.346 

3,867 

7,396 

16,370 

3lnoe  Sept.  1 

8619.326 

6692,401 

5232.238 

i'be  exports  for  tbe  weekenaing  tms  evening  reaon  a  toca* 
of  44,092  bales,  of  which  11,011  were  to  Great  Britain.  4,3 5l 
bo  France  and  23,730  to  the  rest  of  the  Continent.  Below 
we  the  exports  for  the  week  and  slnoe  Sept.  1,  1900. 


BxvorU 
♦rom— 

aalreiton 

Sab.  Pasi,  Ac. 
Sew  Orleans. 

Mobile 

Peniaoola 

gaTannah 

Bramwtck  . . . 
Charleston.. 
Port  Royal... 
Wilmington. . 

Norfolk 

N'port  N.,  4o.. 

New  York 

Boi  ton 

Baltimore 

Philadelphia.. 
3an Fran,,  4c, 

Total 


fVttk  Mndtm  Aug.  9,  1901 
Sxporte  l  to— 


Qrtai 
Brit'n. 


8.385 
2,137 


1,685 
3,439 

15 


11.011 


Total.  1890-00     20.179 


frmnce 


4,361 


Conti- 
nent. 


4,351 


3,937 
2,623 


1,185 
7,428 
2,638 


4,203      4.203 


from  Bert- 1,  1900,  tc  Auq.  9  1901 
Bxporttd  to—    


Orm: 
Britain. 


trance 


861,310 
6.195 

884.736 
33,678 
71.777 

174.118 
66,211 
70.877 


326,811 

321204 

23.426 


Oonti- 

runt. 


77,379 

14,782 

27,3.9 

291,960 

826.213 

82.117 

3,899 

3,210 


6O0 


82.337 


654  125 
81.354 

793.2tl 
19.690 
63.630 

657.781 
28,533 
70,162 


116,056 

6,695 

4.460 

284,264 

8.667 

60,002 

1.108 

86.055 


7ot«(. 

1,742.249 

36.649 

2,009.181 

53.268 

151.882 

766,778 

94,744- 

1*0,589 

600 

288.439 

21,377 

31.789 

611,611 

828,880 

142,419 

5.001 

89.295 


28,730(  41,092  3,009,525  728,829  2,700,677  6,433,631 
13,107    83,286l2~311,654  691,656  8,876,Sg6  6,6S0,l9e 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produoe  Exohange  Building. 


Aug.  9  at— 

OM  SHIPBOARD,  MOT  OLBABBU  FOB— 

Leaving 

Block. 

Britain^**"™ 

Ger- 
many. 

1.730 
6,963 

2,150 
900 

Other 
For'gn 

Ooatt- 
%cist. 

To  tut. 

New  Orleans. 
Galveston. ... 

Savannah 

Charleston... 
Mobile 

New  York  — 
Other  ports . 

2,638 
6,413 

i.ooo 

"700 

1.291 

6.006 
1.001 

"763 

544 
290 

"ibo 

5",506 

12.209 
14,850 

100 

e'ifoo 

2,913 
1,600 

38.172 

15,821 

22,187 

7,4)6.: 

721 

6,996 

167,1.18 

9,691 

Total  1901.. 

10,751 

1.474 

11,713 

7,770 

6,434 

265,785 

Total  1900.. 
Total  1899. 

8,200 
7,404 

563 

5,234 
13,412 

1,200 
7,457 

14,631 
28,83t! 

85,073 
321 

Speculation  in  cotton  for  future  delivery  has  continued 
without  spirit.  Operations  by  regular  traders  have  been 
almost  exclusively  of  a  sealpiDg  character  and  the  general 
public  has  done  practically  nothing.  The  tendency  of  piices 
has  been  towards  a  lower  basis.  The  Bureau  report  issued 
at  noon  on  Monday  placed  the  condition  of  the  crop  at  77'2. 
While  this  was  in  accord  with  general  expectations,  the  mar- 
ket nevertheless  rallied  several  points  on  some  scattered  buy- 
ing by  shorts  to  cover  contracts.  The  weekly  report,  how- 
ever, issued  on  Tuesday  by  the  Weather  Bureau,  reported  a 
general  improvement  in  the  condition  of  the  crop;  added  to 
this  were  reports  of  beneficial  rains  in  parts  of  Texas  and 
with  weaker  advices  from  Liverpool  prices  declined.  Ex- 
clusive of  a  small  section  of  Texas  the  private  crop  advices 
which  have  come  to  hand  during  the  week  have  reported  the 
crop  as  doiDg  fairly  well.  The  reports  from  the  cotton 
goods  trade  have  continoed  of  an  unsatisfactory  character. 
The  run  of  orders  has  not  been  up  to  general  expectations, 
but  as  yet  prices  have  not  yielded.  Advices  from  abroad, 
particularly  the  Continent,  also  have  reported  a  dull  trade 
in  cotton  goods.  To-day  there  was  an  unsettled  market.  The 
opening  was  at  an  advance  on  stronger  foreign  advices; 
then  weakened  under  foreign  selling  and  predictions  of 
showers  in  the  Southwest,  but  again  turned  firmer  during 
the  afternoon  trading,  on  buying  by  lecal  operators,  closing 
steady  at  a  net  gain  for  the  day  of  6@  10  points.  Cotton  on 
the  spot  has  been  easier,  closing  quiet  at  8c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot.are  as  follows. 


Fair o.  1*8  on 

Middling  Fair \  on 

■trlot  Good  Middling >*on 

GoodMiddling 616on 

■trlot  Low  Middling heoa 

Low  Middling 'isoff 

Strict  Good  Ordinary %  off 

Good  Ordinary liisoS 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week— Aug.  3  to  Aug.  9— would  be  as  follows. 

UPLANDS. 


Btrlot  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged %  off 

Strict  Low  Middling  Tinged     &aofl 

Middling  Stained iflOfl 

Btrlot  Low  Mid.  Stained.. .  1%  ofl 
Low  Middling  Stained l^ofi 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat. 

Hon 
7 

738 

8»  if, 

838 

813,,, 

Tues 

Wed 

~6i5l6 
7»i« 
8 

85,6 

8* 

Th.  | 

61V  a 

7«16 

8 

86,8 
8*4 

7 

7»8 

8<is 

8»8 
813l« 

6  &.e 
7916 
8 
86lfi 

8*4 

7»18 

8 

85,8 

8% 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    lonTaei  Wed    Th.    Frl 


74 

7'8 

8&,6 

888 
9*18 


7H 
7'8 
8°, 6 
8»8 
91)8 


73, « 

7i3,„ 

84 

9 


73, 8 
7>3lf 

84 

»»18 

9 


73ls       73,8 
71316     713,6 


84 

8»16 

9 


84 

8*16 

9 


STAINED. 


Low  Middling.... , 

Middling , 

Btrlot  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Itton  Tues  Wed    Th.    Frl 


So16 

7iMe 
8'r 


69,6 
796 

711,8 

8Me 


64 
74 

7»8 

8 


74 
70s 
8 


64 
74 
70s 
8 


64 
74 

7»8 

8 


The  quotations  for    middling  upland    at  New  York   on 
Aug.  9  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...o.  8 

1900 91ie 

1899 64 

1898 64 

1897 8 

1896 8 

1895 74 

1894 61B16 


1893. o.  7»4 

1892 74 

1891 84 

1890 124 

1889 116,6 

1888 114 

1887 91h« 

1886 94 


1885. 0.10»s 

1884 1013.,, 

1883 .104 

1882 .13 

1881 12 

1880 119la 

1879 113la 

1878 12 


1877. 0.114 

1876 126, e 

1875 144 

1874 174 

1873 20 

1872 21% 

1871 1938 

1870, 194 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
*bo.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Mabkit 
Closed. 


Futures 
Market 
Closed. 


Saturday  ..Quiet Qulet&st'dy 

Monday....  Quiet Qulet&st'dy 

Tuesday...  Quiet  at  lie  deo.  B'rly  steady. 

Wednesday  Quiet Qulet&st'dy 

Thursday..  Quiet Quiet 

Friday ,Qulet  &  steady.  (Steady 

Total I I .... 


Sixes  of  Spot  &  Coktbaot. 


Ex- 
port. 


Oon- 
tump, 


200 
147 
371 
460 
345 
121 

1,644 


Con- 
tract. 


total 

200 
147 
371 
460 
345 
121 

T644 


KOT0BE8.— Iilghest,  lowest  and  closing  prices  at  New  York. 
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The  Visible  Jsupply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  9 j,  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898 

8took  at  Llyerpool bales.    612,000     315,000  l.Olfi.000     875,000 

Stook  at  London 8,000        10,000  8,000  5,000 


Total  Great  Britain  stook.  520,000 

dtook  at  Hamburg 19,000 

dtook  at  Bremen 81,000 

3took  at  Amsterdam... 

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 102,000 

Stook  at  Marseilles 4,000 

Stook  at  Baroelona 60,000 


325,000  1,024,000 


18.000 
103,000 


Stock  at  Genoa. 

Stook  at  Trieste 

Total  Continental  stocks.  ." 
Total  European  stocks....- 
:  udla  ootton  afloat  for  Europe 
Vaier .  ootton  afloat  for  E'rope. 
B«ypt.Brazll,&o.,aflt.for  Efpe 
Htock  in  Alexandria,  Egypt. . . 


21,000 
16,000 


200 

3,000 

94,000 

3,000 

81.000 

23,000 

6,000 


32,000 

213,000 

2,000 

200 

4,000 

182,000 

6,000 

87.000 

4^,000 

25,000 


880,000 

20,000 

187,000 

1,000 

300 

5.000 

165,000 

4,000 

62,000 

28,000 

19,000 


306,200     331,200      601,200      491,200 


666,200  1,625,200  1,371,300 


29.000 
91,000 
20,000 
50,000 
276,000 
99,707 
48,159 
3,632 


39.000 

73.000 

14,000 

60,000 

447.000 

350,354 

227.402 

4.367 


50,000 

73,000 

28.000 

56.000 

423.000 

228.143 

115,511 

1,001 


826.200 
51,000 
125.000 
13.000 
82  000 
Stook  In  Bombay,  iridia.".".....  464!000 
stook  In  United  States  ports..  303,957 
stook  In  U.  8.  Interior  towns..  15»,163 
United  States  exports  to-day..       8,852  __ 

Total  Visible  supply 2,038,172  1,273,748  2,840,323  2,345,985 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  397,000  221,000  935.000  789,000 

Continental  stooks 232.000  299,000  528.000  434,000 

Amerloan  afloat  for  Europe...  125.000  91,000  73,000  73,000 

United  States  stook 303,957  99,707  350,354  228,143 

United  States  Interior  stooks.  164,163  48,159  227,402  115,541 

United  8tatee  exports  to-day..  8,852  3,632  4,367  1.001 


Total  Amerloan 1,220,972 

Suit  Indian,  Brazil,  4c— 

Liverpool  stook 115,000 

London  stock 8.000 

Continental  stocks 74,200 

India  afloat  for  Europe 51,000 

Ejrypt,  Brazil,  &c.  afloat 23,000 

Stook  In  Alexandria,  Egypt...       82,000 

Stook  In  Bombay,  India 464,000 

Total  East  India,  &o 817,200 

Total  Amerloan 1,220,972 

Total  visible  supply , 

Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

rinnevelly  Good,  Liverpool... 


762,548  2,118,123  1,640,635 

94.000  81,000  86,000 

10,000  8,000  5,000 

32.200  73,200  57,300 

29,000  39,000  50,000 

20,000  14,000  28.0O0 

50,000  60.000  5t:,000 

276,000  447,000  423,000 

511,200   722,200   705,300 
762,548  2.11S.123  1,640.885 


2.0J-8.172  1,273,748  2,840.323  2,345.985 

3  ltd. 
6iibe. 

6*8d. 
3»,ad. 
3»ltd. 


4381. 

8o. 

Oli-d. 

7d. 

4idi 
4ifll. 


51»32d- 

IOj. 
6>«d. 
7i*d. 

511, ad. 
47ed. 


8i»,.d 
6i«c. 
56sd. 
678d. 

39,e<L 

3B,«d. 


ty  Continental  imports  past  week  have  been  58,000  bal6s. 

The  above  figures  indicate  an  increase  in  1901  of  781,484 
bales  as  compared  with  same  date  of  1900,  a  loss  of  302,151 
bales  from  1899  and  a  decline  of  307,813  bales  from  1898. 
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The  aoove  totals  anew  tHat  tlie  Interior  stocks  nave  de- 
ereaaed  during  the  week  12,432  bales,  and  are  to-night  106,004 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  6,469  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  9  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

Aug.  9. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Loul6...~. __.. 

Via  Paducah ................. 

Via  Rook  Ipland.. ......... ...... 

Via  Louis vihe ......  ........ 

5,962 
32 

"634 

S99 

2,349 

907,738 
237,965 
5,105 
58,533 
137,287 
114,801 
289,601 

1,655 
500 

155 

578 

2,888 

528 
243 
625 

856,988 
227,209 
11,686 
12,810 
212,009 
135,554 

Via  other  routes,  &o ......... ... 

320,525 

Deduct  sMpmentt— 
Overland  to  W.  Y., Boston,  Ac. 

9,376 

3,322 

89 

1,343 

"1,754 

1,751,030 

453,133 

98,986 
85,042 

637,161 

1,776,781 

350,100 

78,296 

97,841 

1,396 

526,237 

Leaving  total  net  overland*.. 

4.622 

1,113,869      1,492 

1,250,544 

*  Inoludlng  movement  by  rail  to  Canada, 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  4,622  bales,  against  1,492  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  136,675  bales. 


In  Sight  and  Spinneri' 
Taktnge. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Sinct 
Sept.   1 

Receipts  at  ports  to  Aug.  9 

18,002 

4,622 
30,000 

7,523,346 
1,113,869 
1,405,000 

4.515 

1,492 

32,000 

6,537,016 
1,250,544 

Southern  consumption  to  Aug.  9.. 

1,493,000 

52,624 
*  12,432 

10042215 
109,536 

38.C07 
*  1,314 

9.280,560 

tl95,024 

Came  into  sight  during  week. 

40,192 

10151751 

36,693 

9,085i536 

Rorth'n  spinners  tak'gs  to  Aug.  9. 

1,978,852 

2,180,975 

■  Decrease  during  week, 

Movement  into  sight  in  previous  years 

Week. 

1899 bales.    33,293 

1898 23,912 

1897 20,446 

1896 27,435 


S:--  e  Sept.  1 

1898-99 bales.  11,119,877 

1897-98 10,993,592 

1896-97 8,389,480 

1895-96 7,003,646 


Quotations  mm:  Midi.i.in*;  Cotton  at  Otiii.k  MabkkIB.— 
Below  arc  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Werktndin  CLOSI1CG  QUOTATIONH  FOK    MIDDLING  COTTON  ON— 

Au0-  9         Satur. 


(Galveston. 

NewOrlciins 

Mobile 

Savaniiith. . 
Charleston.. 

Wi  nun-ton. 
Norfolk.... 

Boston 

Baltimore  .  . 
I'liiladelph'a 

Augusta 

Memphis 

St.  Louis.. 
Houston  .. 
Cincinnati 
Louisville! 


8'k, 
|lie 
8 
7*1 

w 
&« 

8 

8 

8 

B1 

8* 


Hon. 

svT 

B 

7*8 

7* 

H>4 
778 

She 
B* 

B    L8 
8>4 

8 
8 

8 

8>4 

8»4 


Tuts. 


8' io 
8 

8 

7% 

7\ 

8>4 
-'78 

8' io 
8»s 

8«4 

8-;io 
8 
8 
8 

8>4 
8>4 


Wednex. 


8 

8 

8 

7% 

7\ 

8>4 

V 

8' io 

814 

8% 

8 

8 

8 

8>4 

8>4 


Thurs. 

~ 
8 
7\ 

7"8 

7?i 
8M 
7'8 
8 

8' 10 
81, 

8' 10 

8 

8 

7*8 
8U 

8»4 


Fri. 


8 
8 

n\ 

7*8 

7% 

8>4 
7*8 

8 

8>4 

8I1. 
8 

7*8 

-'4 
8I4 


Nashville 8 

Natchez 7,lie 

Raleigh 8U 

I  Shreveport 7\ 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens I  Columbus,Ml88  75s 

Atlanta 8        |  Eulaula 7\ 

Charlotte SH     1  Little  Rock 77,fl 

Columbus.  Ga.     7%     |  Montgomery. ..  7^ 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports, 


Week 

Bnding- 

Receipts  at  the  Porte 

St'k  at  Interior  Tovini. 

Rec'vti  from  Plant' n» 

1901. 
40,809 

1900. 
13,70>- 

1899. 

1901. 

1900. 
103,220 

1899. 

1901. 
19.90C 

1900. 

1899. 

July    6 

20,58?  246,207 

273.423 

49 

7,291 

"      13 

44,689 

26.«12 

24,7  5  222.117 

78,275 

261.310 

20.499 

687 

12,682 

"      19 

49,575 

4').*7H 

16.515  198,6.7 

61,253 

218.810 

26,056 

26,857 

2,056 

"      26    . 

24.653 

27,954 

7,272  180,963 

53.408 

237,436 

6.919 

17,109 

Aug.    2 

33.021 

16,t)9ii 

7,031  116,595 

49,4:3 

230.613 

8,65* 

18,757 

208 

9 

18.0(2'     4.51* 

8.065  154. 1P3 

48,159 

112M02 

5.670 

3.201 

4,854 

The  above  statement  shows:  1. — That  the  total  receipts 
fromtheplantationssinceSept.l,  1900,  are  7,632,882  bales;  in 
1899-00  were  6,341,992  bales;  in  1898-99  were  8,523,535  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  18,002  bales,  the  actual  movement  from  planta- 
tions was  only  5,570  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  3,201  bales  and  for  1899 
they  were  4,854  bales. 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evneing  from  the  South  indicate  that  while  in  some 
sections  there  have  been  good  rains  during  the  week,  in  others, 
particularly  in  the  Southwest,  dry  weather  has  prevailed,  and 
in  a  few  districts  along  the  Atlantic  moisture  has  been  ex- 
cessive. Our  report  from  Texas  is  to  the  effect  that  soaking 
rains  are  very  badly  needed  and  that  cotton  picking  has  com- 
menced in  all  sections  where  severe  drought  has  caused 
premature  opening  of  bolls.  Correspondents  in  portions  of 
Alabama  and  Mississippi  state  that  the  crop  is  doing  well. 
Our  Little  Rock  correspondent  says  that  bottom  crops  are 
very  spotted  and  that  uplands  will  be  about  fifty  per  cent 
short,  and  Helena  states  that  rains  have  helped  the  crop  but 
little.  Memphis  reports  further  deterioration.  Damage  from 
excessive  rain  is  complained  of  in  portions  of  South  Carolina 
and  Florida, 

Galveston,  Texas.  —Cotton  picking  has  commenced  in  all 
sections  where  severe  drought  causes  premature  opening  of 
bolls.  Soaking  rains  are  very  badly  needed.  Rain  has 
fallen  here  on  three  days  of  the  week,  the  rainfall  being  one 
inch  and  ninety-eight  hundredths— heavy  showers.  Aver- 
age theimometer  83,  highest  94,  lowest  72. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  74,  the  highest  being  78  and 
the  lowest  70. 

Brenham,  Texas.— We  have  had  only  a  trace  of  rain  on  one 
day  of  the  past  week.  The  thermometer  has  averaged  84, 
ranging  from  68  to  99. 

Corpus  Christi,  Texas. — It  has  been  showery  on  one  day 
during  the  past  week,  to  the  extent  of  fourteen  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  76  to  92, 
averaging  84. 

Dallas,  Texas,— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  seventy-nine  hundredths  of  an  inch. 
Average  thermometer  85,  highest  105,  lowest  65. 

Henrietta,  Texas.— Rain  (showers)  has  fallen  on  two  days 
of  ihe  week,  the  precipitation  being  twenty-one  hundredths 
of  an  inch.  The  thermometer  has  averaged  84,  the  highest 
being  102  and  the  lowest  66. 

Huntsville,  Texas.— We  have  had  no  rain  during  the  week, 
The  thermometer  has  averaged  85,  ranging  from  72  to  97. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  68  to  102,  averaging  85. 

Longview,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  reaching  ninety- two  hundredths 
of  an  inch.  Average  thermometer  86,  highest  103  and 
lowest  69. 

Palestine,  Texas. — We  have  had  showers  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.    The 
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thermometer  has  averaged  83,  the  highest  being  96  and 
lowest  70. 

Porta,  Texas.— It  has  rained  on  two  days  of  the  week,   the 

{irecipitation  reaching  one  inch  and  eighty  huudrediln  of  an 
nch.    Thermometer  has  averaged  85,  ranging  from  OS  to  101. 

San  Antonio,  Texas.— We  have  had  showers  on  one  day  of 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  72  to  100,  averaging 

New  Orleans,  Louisiana.— The  week's  rainfall  has  been  one 
inch  and  forty-one  hundredths,  on  three  days.  The  thermom- 
eter has  averaged  84.  . 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twelve  hundredths  of  an 
Inch.  The  thermometer  has  averaged  83,ranging  from  68  to  98. 

Columbus,  Mississippi.— There  has   been  no    rain  during 
the  week.    The  thermometer  has    ranged   from   63  to 
averaging  79. 

Vicktburg,  Mississippi.— The  crop  is  doing  well.    Rain  has 
fallen  on   one  day  during  the  week,  the  precipitation  being 
two  hundredths  of    an  inch.      Minimum  temperature  7u 
highest  91,  average  82. 

Meridian,  Mississippi.—  Cotton  crop  is  doing  well;  the 
plant  is  heavily  fruited.  Rain  has  fallen  on  two  days  of  the 
week  and  the  thermometer  has  ranged  from  65  to  91. 

Leland,  Mississippi.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  91  and 
the  lowest  01. 

Greenville,  Mississippi.— The  weather  has  been  hot  and  dry 
the  past  we^k. 

Little  Rock,  Arkansas.— Cotton  crops  on  bottom  lands  are 
very  spotted  and  on  uplands  are  fifty  per  cent  short.  It  has 
been  showery  on  one  day  of  the  week,  the  precipitation 
reaching  two  hundredths  of  an  inch.  Thermometer  has 
averaged  83,  ranging  from  69  to  100. 

Helena,  Arkansas.— Cotton  is  opening.  Bottom  bolls  are 
small  and  immature.  Rains  have  helped  the  crop  but  little. 
We  have  had  rain  on  one  day  of  the  week,  to  the  extent  of 
seventy-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  03  to  100,  averaging  83. 

Memphis,  lennessee.— Light  scattered  rains  have  fallen  at 
some  points  in  this  vicinity,  doing  some  good,  but  here  the 
weather  has  been  dry  all  the  week.  The  condition  of  cotton 
has  further  deteriorated  owing  to  the  hot,  dry  weather.  Shed- 
ding is  reported  and  a  general  soaking  rain  is  much  needed. 
Average  thermometer  80*3,  highest  102,  lowest  63*2. 

Nashville,  Tenn,—  The  week's  rainfall  has  been  sixty-nine 
hundredths  of  an  inch.  The  thermometer  has  averaged  81, 
the  highest  being  99   and  the  lowest  64. 

Mobile,  Alabama.— There  have  been  scattered  showers  in 
the  interior.  The  cotton  crop  is  doing  well.  We  have  had 
rain  on  three  days  during  the  week,  the  rainfall  being  one 
inch  and  eighty-four  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  80,  ranging  from  70  to  96. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
sixty-two  hundredths.  Crops  continue  to  improve.  The 
thermometer  has  ranged  from  68  to  92,  averaging  80. 

Selma,  Alabama— The  cotton  crop  is  making  but  slow 
progress.  Ic  has  rained  on  four  days  during  the  week,  the 
precipitation  being  ninety-two  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  98  and  lowest  70. 

Madison,  Florida.— Excessive  moisture  is  doing  consider- 
able damage.  We  have  had  rain  on  each  day  of  the  week, 
the  precipitation  being  three  inches  and  forty  hundredths, 
The  thermometer  has  averaged  79,  the  highest  being  88  and 
the  lowest  70. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  dur- 
ing the  week,  to  the  extent  of  two  inches  and  eighty- seven 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  89. 

Augusta,  Georgia. — We  have  had  rain  on  four  days,  to  the 
extent  of  three  inches,  and  thirty-nine  hundredths.  The 
thermometer  has  ranged  from  68  to  93,  averaging  79. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week,  the  precipitation  being  one  inch  and 
twenty-six  hundredths.  Average  thermometer  80,  highest 
86,  lowest  72. 

Stateburg,  South  Carolina.— Some  damage  to  orops  has  re- 
sulted from  washing  and  flooding  We  have  had  heavy  rain 
on  two  days  of  tbe  week,  to  the  extent  of  three  inches 
and  eleven  hundredths.  The  thermometer  has  averaged  80, 
the  highest  being  90  and  the  lowest  67. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  8,  1901,  and  Aug.  9,  1900. 


Hew  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

Maahville Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gauge. 

Vlotcsburg Above  zero  of  gauge. 


Aug.  8, '01. 

Aug.  9,  '00. 

Feet. 

Feet. 

4-3 

5-2 

40 

10  5 

1-4 

14  6 

50 

82 

67 

15*4 

Columbia  (S.  C.)  Cotton  and  Produce  Exchange.— The 
Columbia  Cotton  and  Produce  Exchange,  which  was  recently 
organized,  met  on  July  25  and  adopted  a  constitution.  The  fol- 
lowing officers  were  also  elected:  President,  Cbas.  Ellis;  Vice- 
President,  M.  C.  Heath;  Secretary  and  Treasurer,  R.  J.  Mc- 
Carley  Jr.;  Board  of  Managers,  W.  H.  Rose,  B.  R.  Cooner, 
A.  C.  Phelps,  Capt.  Allen  Jones,  T.  H.  Wanamaker,  Julius 
H.  Walker  and  E.  A.  Beall.  Business  will  be  commenced 
on  September  1. 


Alexandria    Receipts    and    aHiPMBNTB    of  Cotton 
Through   arrangements    we    made    with    Messrs.     Davis, 
Henaohi   &   Co.,   of    Liverpool   and    Alexandria,    m 
receive  a   weekly  oable  of  the  movements  of  at 

ixandrla,  Egypt.     The  following  are  the 
shipments  for  the  past  week  and  for  the  oorreapondl 
week  of  the  previous  two  years. 


ittxandrta,  Kgypt, 
August  7. 

1900  1901. 

1899-1900. 

1898-1899. 

".eoelptafoantars*)... 

7.000 
5,455,000    1 

6,434,000 

5,580,000 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since       This 
Sept.  1.     week. 

Hxnct 
licpt.  1 

Kxports  (bales)— 
To  Liverpool... 

li'.ooo 

318.000 
848,000 

0  0-5,000 

2.000 
8,000 

10,000 

iOO.000 
418,000 

2,000 

»;,ooo 

335.0O0 
377,000 

11,000 

818,000 

!    8.000 

712,000 

A  oantar  is  98  pounds. 
1  Of  which  to  Amenoa  in  1900-1901,  54,278  bales;  In  1899-1900, 
70,595  bales;  In  1898-99,  50,444  bales. 

Manchester  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  yarns  and  quiet  for  shirtings.  The  de- 
mand for  both  India  and  China  is  improving.  We  give 
tbe  prices  for  to-day  below  and  leave  those  tor  previous 
weeks  of  this  and  last  year  for  comparison. 


1901. 

1900. 

8)4  lb*.  Shirt- 

Oott'n 

8>4  lb*-  Shirt- 

Oott'n 

32*   Cop. 

ings,  common 

Mid. 

82*  Oop. 

ings,  common 

M\d. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

8.     d.        8.     d. 

d. 

d.        d. 

s.    d.      s.    d. 

d 

Julys 

7H    «8i* 

5    2ifl98    0 

423sa 

8i«  aS^a 

5    4^97  10 

52789 

"   12 

7*4     O8I4 

5    3    f»8    0 

4»8 

83,g»8i5ie5    4Mi*7    9 

6**33 

"    19 

m  «8i« 

5    3     f>8    0 

4'»32 

8*4    99 

r.     4*2  97    9 

52IS2 

"   26 

616, a©?"^ 

5    2    ©7  11 

4133;i 

8^8  ©9 

5    4     97    8 

5* 

Aug.  2 

Hl3,-«7% 

5    2    TH7  lOLg 

4^!  „ 

8       tH^s 

5    3    07    7ij 

57, 6 

"     96*    f»l\ 

5     l»«t»7  10ki 

4Sg 

Slfl   »R78      =>     4     1»7     9 

519,3 

Sea  Island  Cotton  Movement.— We  nave  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  9)  and  since 
Sept.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899-1900,  are  as  follows. 


1900-1901. 

1899-1900. 

Slock. 

Receipts  to  Aug.  9. 

This 
week. 

Since 
Sept.   1. 

This 
week. 

Since 
Sept.   1. 

1901. 

1900. 

1 
1 

64,762 
8,320 

.... 

72,253 

7,743 

17,101 

758 
354 
360 

2,370 
403 

Florida,  &o 

13,022]       .... 

10 

Total 

86,1041 

97,097 

1  472 

2,783 

The  exports  for  the  week  ending  this  evening  reach  a  total 

of  49  bales,  of  which  49  bales  were  to  Great  Britain.  

to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  60  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-1901  and  1899-1900. 


Exports 
from— 

Week  Ending  Aug.  9. 

Since  Sept.  1,  1900. 

North'*  Mills. 

Great 
Brit'n. 

Fr'nce 
<6c. 

Total. 

Great 
Brit'n. 

Fr'nce 

<£c. 

Total. 

_.    ,    1  Since 
Week\8ept.l. 

Savannah. . . 
Oharl't'n.&o 
Florida,  &o. 
New  York.. 

Boston 

8alt.,&o 

"49 



"49 

17,156 
452 

8*357 

""25*6 

2,200 
3,116 

19,356 
452 

li',473 

"'250 

60 

37,989 

1.776 

14,269 

Total 

49 

49 

26,215 

5,3  U 

31,531 

60 

54,034 

Total '99-00. 



...... 



38,388     7,773 

46,1611       930 

4  a  503 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  Aug.  9  at  Savannah. — For  Georgias  extra  fine 
16£jc;  choice,  17}oC.;  fancy,  19}^c,  nominal. 

Charleston,  Carolinas,  fine,  82c.;  fully  fine.  23c;  fully 
fine  to  extra  fine,  25c,  nominal. 

Cotton  in  Central  Asia.— Mr.  Thomas  Smith,  Consul  of 
the  United  States  at  Moscow,  Russia,  reports  under  date  of 
July  6  that  during  the  fiscal  year  ended  April  1,  1901,  the 
total  amount  of  cotton  shipped  into  European  Russia  via 
Krapnovodsk,  on  the  Caspian  S  a,  was  6,467,507  poods  (233,- 
5"i6,779  pounds),  from  the  following  districts:  Turkestan, 
175,189.532  pounds;  Trans-Caspian,  9.841,531  pounds;  Bok- 
hara, 27,113,359  pounds;  Hiva,  12,008,594  pounds,  and  Persia, 
9,343,763  pounds.  The  production  of  cotton  in  Central  Asia 
is  increasing  every  year.  The  Government  and  the  co'ton 
consumers  are  assisting  the  planters  to  improve  the  cultiva- 
tion, so  as  to  compete  with  American  cotton  in  European 
Russia.  The  planters  have  now  almost  learned  to  prepare 
the  cotton  by  the  American  system,  and  receive  very  high 
prices.    The  seeds  are  imported  from  the  United  States. 
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India  Cotton  Movement  fbom  all  Ports.— The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  8,  and  for  the  season  from  Sept.  1 
to  Aug.  8  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Reeeipti  at— 

Week. 

Since 
Bept.  1. 

Week. 

Binee 
Bept.  1. 

Week. 

Binee 
Bept.  1. 

Bombay 

r.,ooo 

1.907.000 

1 .000 

906,000 

12,000 

2,041,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Oreat 
Britain. 

Conti- 
nent. 

total. 

Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Calcutta— 

1900-01.. 

1899-O0.. 

1898-9d.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 

2,000 

i".6b"6 

3,000 

1.000 
1,000 
3,000 

4,000 
7,000 
3,000 

2,000 
1,000 
2,000 

2,000 

6,000 
8,000 
2,000 

4,000 
9.000 
3,000 

2.000 
2,000 
5,000 

2,000 

7,000 
9  000 
5,000 

68,000 

7,000 

15,000 

4,000 
3,000 
5,000 

8,000 
5,000 
2,000 

14,000 

8.000 

10,000 

A62.000 
104.000 
528,000 

41,000 
29,000 
31,000 

18,000 
14,000 
17,000 

122,000 

86.000 

118,000 

630,000 
111,000 
543,000 

45,000 
32.000 
36,000 

26,000 
19,000 
19,000 

136,000 

94,000 

123,000 

Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 

J, 000 
4,000 
6.000 

12,000 

18,000 

7,000 

13,000 
22,000 
13,000 

94,000 
23,000 
32,000 

743.000 
233,000 
694,000 

837,000 
256,000 
726,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeipts  of 
4,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  9,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  581,000  bales. 

Government  Weekly  Cotton  Report. — Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic  re- 
ports on  the  crop  in  the  Southern  States  for  the  week  ending 
August  5: 

North  Carolina.— Crops  Improved  during  warm,  dry  weather  early 
in  week,  and  no  positive  damage  yet  by  drought;  ootton  forming  bolls 
better,  but  general  condition  poor. 

Sooth  Carolina.— Looal  beneficial  showers,  but  general  rain  need- 
ed; damaging  hall  in  places;  ootton  continues  to  improve,  but  is  small 
and  late,  and  some  fields  infested  with  lice  and  rust;  generally  well 
fruited. 

Georgia.— Drought  prevails  in  some  sections,  but  generally  an 
abundant  rainfall  has  materially  benefited  growing  crops,  except  early 
corn;  cotton  variable,  but  imoroving  and  progressing  favorably  in 
majority  of  counties;  fruiting  heavily  in  northern  seotlon;  blooming 
to  top  and  shedding  in  numerous  middle  and  southern  counties;  ma- 
turing and  opening  in  Dooley,  Thomas  and  Wilkins"n  counties. 

Florida.— Cotton  improved,  except  over  small  portion  of  northern 
district,  where  rain  is  needed;  few  complaints  of  rust  and  shedding, 
opeDine  quite  freely  on  high  lands. 

Alabama.— Generally  insufficient  showers;  crops  suffering  for  mois- 
ture in  many  central  and  northern  counties;  C"tton  growing  rapidly; 
fruiting  heavily  and  boiling  generally;  a  few  damaging  features  re- 
ported, but  general  condition  promising. 

Mississippi.— Local  showers  on  30th  and  31st,  insufficient  in  north, 
where  crops  are  suffering;  ootton  growing  well  in  south,  fruiting  satis- 
factorily, few  bolls  open,  growth  retarded  in  north,  some  shedding, 
but  few  reports  of  rust  and  damage  by  lice. 

Louisiana.— Frequent,  generally  light,  but  well-distributed  showers 
and  high  temperatures  were  favorable  to  crops;  cotton  greatly  im- 
proved; la'e-planted  and  second  growth  old  ootton  progressing  and 
fruiting  nicely. | 

Texas.— Ample  rains  fell  over  State  east  of  Trinity  River;  scattered 
showers  elsewhere;  drought  continues  in  localities  in  oentral,  southern 
and  western  portions;  condition  of  ootton  greatly  Improved  in  sec- 
tions where  rain  fell,  and  where  drought  prevails  cotton  holding  its 
own,  considerable  picking  has  been  done,  and  bales  marketed. 

Arkansas —Temperature  continues  high;  rainfall  very  unevenly 
distributed;  cotton  Improved  in  most  sections,  but  is  generaUy  small; 
some  complaint  of  shedding  in  localities. 

Tennessee.— Drought  broken  in  many  sections  July  30  by  good  looal 
rains,  but  in  many  places  scarcely  sufficient  fell  to  be  of  material 
benefit,  and  the  hot  sunshine  following  destroyed  much  of  the  good 
effect;  in  the  dry  districts  conditions  are  beooming  alarming  and 
farmers  have  lost  hope  of  saving  muoh,  especially  as  to  early  corn; 
cotton  has  fruited  well,  but  Is  shedding  badly. 

Missouri.  —Week  somewhat  cooler  with  good  local  showers,  exoept 
in  portions  of  southern  section;  ootton  improved  in  some  localities,  in 
others  firing  and  shedding. 

Oklahoma  and  Indian  Territories.— Local  rains  continue  to  im- 
prove condition  of  ootton,  but  crops  over  some  localities  where  rains 
were  in  ufficlent  are  suffering  seriously. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

A  very  general  improvement  in  the  condition  of  cotton  over  the 
greater  part  of  the  cotton  belt  Is  reported.  The  least  favorable  reports 
are  received  from  the  north-central  and  ihe  extreme  eastern  districts 
where  shedding  and  rust,  and  in  sections  blooming  to  top.  continue  to 
be  reported.  Over  the  southern  portions  of  the  eaptern  districts  oot- 
ton Is  now  opening,  and  considerable  picking  has  been  done  in  Texas. 

The  Agricultural  Department's  August  Report.— The 
following  statement,  showing  the  condition  of  cotton,  was 
issued  by  the  Department  of  Agriculture  August  5: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  the  average  condition  of  ootton  on  July  2o  to  have  been 
77'2,  as  compared  with  81-1  on  the  25th  of  the  preceding  month,  76 
on  Augnst  1, 1900;  84  on  August  1, 189n,  and  a  ten  year  average  of  84. 
There  was  an  improvement  of  condition  duiing  July  amounting  to  6 
points  in  Georgia,  5  points  in  South  Carolina;  2  in  Alabama  and  Mis- 
sissippi and  a  in  Virginia.  On  the  other  hand,  there  was  a  decline  of 
19  points  in  Missouri,  15  in  Arkansas  and  Tennessee,  13  in  Oklahoma 
and  Indian  Territory,  12  in  Texas,  7  in  Florida,  4  In  North  Carolina 
and  2  in  Louisiana.  The  impairment  in  condition  is  largely  due  to 
drought;  but  in  a  portion  of  the  eastern  seotlon  of  the  cotton  belt  It  is 
attributable  to  the  prevalence  of  excessive  rain  during  a  large  part 


Of  the  month.  While  the  condition  In  MliNMhippI  Is  5  points  above 
the  State's  ten-year  average,  even  other  State  report*  a  condi- 
tion ticlow  suoli  average,  Virginia  being  1,  Lou  siana  V,  Alabama  3, 
a  7,  Georgia  H,  Mouth  Carolina  and  Florida  0,  North  Carolina 
12,  Arkansas,  Tennessee  and  Missouri  16  points  below  their  n«peot- 
Ive  ten  year  averages.  The  averages  of  condition  in  the  different 
States  are  reported  us  follows: 

Virginia 86    Alabama 82 

North  Carolina 73    Mississippi 88 

South  Carolina 75     Louisiana 82 

Texas 74 

Arkansas 69 


Georgia 7h 

Florida 79 


Tennessee 70 

Missouri 71 

Oklahoma 78 

Indian  Territory..  "6 


The  June,  July  and  August  averages,  compared  with  the 
June,  July  and  August  figures  of  previous  years,  are  as 
follows: 


1901 

1900 

1899. 

1898. 

States. 

i 

s 

1 

p 

i 

* 

4 
1 

* 

* 

^ 

-» 

86 

S 

S 

■^ 

S 

86 

88 

86 

-> 
93 

"J 

Virginia 

94 

90 

77 

79 

94 

No.  Carolina 

87 

77 

73 

86 

89 

80 

87 

88 

83 

86 

87 

90 

So.  CaroUua 

80 

70 

75 

85 

79 

74 

86 

88 

78 

85 

90 

B9 

Florida 

80 

72 

78 

89 

74 

77 

*8 

85 

79 

89 

90 

91 

88 

80 

79 

88 

78 

74 

88 

90 

93 

76 

83 

87 

Alabama... 

76 

80 

82 

87 

70 

67 

86 

88 

82 

89 

91 

95 

Mississippi. 

82 

86 

88 

85 

64 

60 

78 

83 

86 

91 

94 

88 

Louisiana. . 

80 

84 

82 

88 

81 

77 

81 

85 

8b 

89 

90 

90 

81 

83 

74 

71 

78 

83 

90 

93 

86 

89 

92 

91 

Arkansas . . 

81 

84 

69 

91 

78 

83 

80 

82 

86 

96 

93 

93 

Tennessee. . . 

78 

85 

70 

86 

76 

77 

85 

88 

84 

90 

92 

97 

Missouri 

71 

94 

74 

84 

90 

88 

86 

96 

87 

90 

Oklahoma .. 

88 

91 

78 

75 

82 

80 

81 

7* 

80 

82 

92 

98 

Indian  Ter. . 

85 
81-5 

88 
81-1 

75 
77-2 

84 

96 

81 

84 

91 

93 
840 

80 

89  0 

_89 
91-2 

94 

Average  .. 

82-5 

75-8 

76-0 

85-7 

87-8 

:<\  t 

The  August  1st  averages  in  earlier  years  for  all  the  States 
were,  according  to  the  Agricultural  Department,  as  follows: 
88-9  in  1897;  80  1  in  1896;  77*9  in  1895;  918  in  1*94;  80-4  in 
1893;  82-3  in  1892;  88-9  in  1891;  89-5  in  1890;  89-3  in  1889; 
873  in  1888;  933  in  1887;  81-3  in  1886  and  96'5  in  1885. 

State  Weekly  Reports  on  Cotton.— The  weekly  crop 
bulletins  issued  from  the  various  States'  headquarters  under 
the  auspices  of  the  Climate  and  Crop  Division  of  the  Weather 
Bureau  of  the  U.  S.  Department  of  Agriculture  give  more 
extensive  information  as  to  cotton  than  the  general  state- 
ment issued  from  Washington.  We  therefore  give  below 
those  received  up  to  the  time  of  going  to  press  : 

North  Carolina.— Some  further  improvement  in  crops  during  the 
week,  though  the  favorable  weather  condition  came  too  late  to  pre- 
vent a  general  deficiency  in  the  yield  of  all  crops.  Reports  about 
ootton  are  very  diversified;  in  some  cases  well  cultivated  fields 
show  good  weed  and  plenty  of  blooms,  though  the  bolls  are  forming 
slowly;  in  others  the  plants  are  very  small  and  not  fruiting  well; 
slight  improvement  was  noted  generally,  and  reports  of  shedding  are 
not  numerous;  laying  by  ootton  is  under  way. 

South  Carolina. -Cotton  continued  to  improve  and  looks  healthy, 
but  generally  remains  small,  is  late,  and  has  very  few  grown  bolls. 
A  few  localities  report  the  plants  growing  too  much  to  weed  and  not 
fruiting  well,  although  generally  ootton  is  moderately  well  fruited. 
A  little  shedding  is  reported,  and  some  fields  are  Infested  with  lice 
and  rust.  On  light  sandy  soils  growth  has  stopped  and  the  plants 
are  blooming  to  the  top.  Sea  Island  Is  doing  well,  but  is  dwarfed  and 
late. 

Alabama.— A  general  rain  would  benefit  cotton.  Cotton  Is  clean, 
growing  rapidly,  and  fruiting  well,  though  there  are  still  a  few  scat- 
tered oomplalnts  of  damage  by  "black  root"  or  "root  rot."  several  re- 
ports of  rust  and  shedding  and  a  few  reports  of  vermin;  bolls  are 
forming  quite  generally,  and,  while  it  is  from  two  to  four  weeks  late, 
cotton  is  in  generally  promising  condition. 

Tennessee— Cotton,  although  small,  has  fruited  well,  but  is  now 
rapidly  shedding. 

Mississippi— Crops  generally  doing  well  in  the  southern  half  of  the 
State,  but  in  many  northern  counties  correspondents  report  that  the 
orop  outlook  is  failing,  due  to  the  continued  dry,  hot  weather.  Cotton 
in  the  southern  counties  and  in  nearly  all  the  delta  oountles  oontlnues 
to  do  well;  it  is  growing  rapidly  and  fruiting  satisfactorily;  a  few 
bolls  are  beginning  to  open.  Owing  to  the  adverse  conditions,  in  the 
northern  part  of  the  State,  the  staple  Is  not  doing  so  well,  some  shed- 
ding is  reported  on  thin  land,  and  In  a  few  localities  the  plant  has 
stopped  growing;  but  slight  irjury  has  resulted  from  rust  and  lice. 

ARKANSAS.— The  rainfall  was  very  unevenly  distributed.  In  some 
localities  heavy  rainfall  occurred,  while  In  others  no  rain  fell.  Cotton 
has  been  improved  in  most  seotlous.  There  is  some  complaint  of  It 
shedding  its  fruit,  and  it  is  generally  reported  as  being  small. 

Jute  Butts,  Bagging,  &c— Jute  bagging  has  been  very 
dull  during  the  week  under  review,  at  unchanged  prices, 
viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at6>8@J4c-j 
f.  o.  b.,  according  to  quality.  Jute  butts  also  aull  at 
l}4@l?$c.  for  paper  quality  and2%@2}£c.  for  bagging  quality. 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1900. 


Receipts 
from— 

New  York. 

Boston.       Philadelph'a. 

Baltimork. 

This 
week. 

Since 
Sept.  1. 

This  ' 
week. 

Since        This 
Sept.  1.  i  week. 

Since 
Sept.  1. 

This      Since 
week.     Sept.  1. 

N.  Orleans... 

Texas 

Savann'h  &c 
Mobile 

So.  Carolina 
No.  Carolina 
Virginia.. 
North,  ports 
Tenn.,  &c. 

1,478 
1,619 
2,345 

1,733 

481 

3  710 

857 

373,726 

277, 25P 

311,531 

400 

10,612 

39,«4fe 

27,236 

77.940 

18,663 

166,808 

36.3C6 

1,308 
s.iie 

274 
1,000 

J37.742      

52.473         218 

116,963         810 
198.919         191 

10,226 

6,930 

27.366 
1,851 



3,817 

6.746 
166 

£0,648 

118.104 
71,663 

11,123 

1,665,330|     6,728 

764,729         719 

46,378|  10.728 

240,404 

Last  year.... 

6.370 

855,815      4,164 

672,214          648 

62,997!     9,157 

316,672 

August  10,  1901. 
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Shipping  news. — As  shown  on  a  previous  page,  tie 
exports  of  ootton  from  the  United  States  the  past  week  hav* 
reaohed  44,093  Dales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  bait i 

New  York    To  Liverpool,  per  steamers  Canadian.  1,906 

Tii  u  nc,  1.118 3, 

To  iiuii  pur  > tea mt  r  Colorado,  134 

To  Manchester,  per  steamer  BclUkiioch,  284  upland  anil  49 

island 333 

To  llamliurif,  per  strainer  Bulgaria.  951 

To  Antwerp,  per  i-teiiiiiei-  V&dei  hunt,  lr.O 150 

To  Barcelona,  per  steamers  BuenOS  Aires,  1,647 Ni  rd 

America,  638 2.175 

To  (leiioa,  per  steamer  Llrarla,  576 

To  Naples,  per  steamer  Ligurla,  85 85 

HEW  Orleans— To  Liverpool— Auk.  3— Steamer  Capellu,  2,606 

Auk.  8-  stiiiimr  \  ueatan,  719 3,385 

To  Bremen -Aug.  6— Steamer  Yaruba,  5,389     5,389 

To  Antwerp— Auk  '2— Steamer  CralKoswald,  43 Aug.  3— 

Steamer  Ki  liellillda,  150 193 

To  Barcelona  -Aug.  3-8teauier  Miguel  (Jallart.  5,618 5,618 

To  Malaga-AiiK-  3  -Steamer  Miguel  (lallart,  1,581   1,581 

Galveston— To   Havre-Aug.   5— Steamer   Miueola,   8,235 

Aug.  8— Steamer  Alnmere,  1,116 4,351 

To  Bremen— Aug.  7— Steamers  Headland,  713;   Peerless, 

1.H24 2,536 

To  Hamburg— Aug.  2— Steamer  Calabria.  1,023 Aug.  7— 

Steamers  Headlands,  1,027;  Peerless,  600 2,650 

Pensaoola— To  Liverpool— Aug.  6-Steamer  Alicia,  2,437 2,437 

Norfolk— To  Liverpool— Aug.  7- Steamer  Ktojano.  1,685 1,685 

Baltimore— To  Liverpool— Aug.  2— 8teamer  Quernmore,  15...  15 

To  Bremen—  Juiy  31— Steamer  H.  H.  Meier,  2,123 2,123 

To  Hamburg— Aug.  2— Steamer  Bosnia,  500 510 

8AN  Diego,  Oal.— To  Japan  -July  30— Steamer  Carlisle  City, 

2,250 2,250 

Seattle— To  Japan— Aug.  6— Steamer  Rlojun  Maru,  1,048 1,048 

Portland,  Ore.— To  Japan— July  30— Steamer  Indravelli,  905  905 

Total 44,092 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Great   French 

Ger- 

-Oth.R 

'rope—* 

Mexico, 

Brii'n.    ports. 

many. 

North 

8outh. 

At.    Japan 

Totui 

New  York. 

3,489    

951 

150 

2,836 

......     ...... 

7,426 

N.  Orleans 

3,385     

8,389 

193 

7,199 

. .....    ...... 

16.16(j 

Galveston. 

4,351 

5.186 

...... 

...... 

......     ...... 

9,537 

Pensaooia. 

2,437     

...... 

...... 

..*••■ 

......     ....■• 

2,437 

Norfolk... 

1,685     

..... 

...... 

...... 

.  ...a.            ...... 

1,685 

Baltimore. 

15     

2,623 

...... 

...... 

......            ...... 

2,6    B 

oan  Diego. 

......         ...... 

...... 

...... 

...... 

2,2">0 

2,250 

Seattle... 

......         ...... 

...... 

...... 

...... 

1,048 

1,048 

Portl'd.Or. 









905 

905 

Total.™    11,011    4,381  14,149        343 10,035    4,303    44,092 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  85,715  bales  from  the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  beer 
as  follows. 


F>4. 


Llverpoool e. 

Havre c. 

Bremen e. 

Hamburg e. 

Amsterdam e. 

Rotterdam e. 

Antwerp ...e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  8t.  Pet.e. 

Genoa e. 

Trieste. e. 


Bat*r. 

if  OH. 

Tuts. 

Wtdnes. 

Thurs. 

10 

10 

10 

10 

10 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

18 

18 

18 

18 

18 

28 

28 

28 

28 

28 

31 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24** 

24% 

24% 

24i* 

244 

32 

32 

32 

82 

82 

28 

28 

28 

28 

28 

16317 

16317 

20 

20 

20 

28 

28 

28 

28 

28 

10 

21 

20 

18 

28 

21 

18 

24i« 

32 

28 

20 

28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow • 
ing statement  of  the  week's  sales,  stooks,  &c,  at  that  port. 


Aug.  9 

39,000 

1,000 

600 

36,000 

7,000 

44,000 

812,000 

397,000 

15,000 

11,000 

48,000 

38,000 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  wbleh  American.. ....... 

Amount  afloat 

Of  whloh  American 


July  19 
40,000 

July  26 
42,000 

Aug.  2. 

43,000 

2,900 

300 

34,000 

5,000 

2,000 

38,000 

39,000 

7,000 

6,000 

4,000 

48,000 

45,000 

51,000 

591,000 

579,000 

649,000 

462,000 

451,000 

427,000 

19,000 

38,000 

25,000 

7,000 

32,000 

25,000 

67,000 

52,000 

49,000 

55,000 

45,000 

86,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  9  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday}  Tuesday. 

Wed'day. 

Thursd'y 
Quiet. 

12,000 
500 

Friday. 

Market,    ( 
12:30  P.  M.  \ 

Mid.  Upl'dB. 
Bpeo.  &exp 

• 
■ 
1 

■ 
■ 
1 
■ 

W 

0 

B 

5 

S 

■ 
• 
• 

■ 

■ 
■ 
■ 

• 
■ 
• 

• 
• 

■ 

W 

0 

*-^ 

5 
■ 

• 
• 

Moderate 
demand. 

41388 

7,000 
500 

Qnlet. 

4Hsa 

8,000 
500 

Moderate 
business. 

43s 

8.000 
500 

Futures. 
Market    ) 
opened.   ) 

Market,   1 

4  P.  M.      \ 

Quiet 

and 

unchang'd 

Qnlet  ai 

2(5.4^   Pts. 
decline. 

Qnlet  at 
2-64  de- 
cline. 

Br'lyst'dy 

1^6»5   pts. 

decline. 

Qnlet  at 
1  64<a»U  64 
advance. 

Barely 
steady  at 
%  pt.  adv. 

Steady  at 

2-64  &  3-64 

advance. 

Br'lyst'dy 

lW@3Hl'ts 

advance. 

The  prices  are  givt  n  in  pence  and  64fAi.     Tauj       3  Bt  mcum 
04d..  and  4  01  means  4  l-64d. 


Nat. 

Moii. 

Taos. 

Wed. 

Hi  urn. 

KM. 

.  -    3 

• 

A  if/.  5. 

• 

lug,  6 

124      4 

i.  7. 
12V    4 

Au  i 

,.  9. 

12% 

4 

4 

« 

• 

i 
* 

p.m.  hr.M, 

P.M.  P.M. 

P.M. 

P.M. 

r  *■.  p.m. 

a       d. 

d. 

d. 

d    1  d. 

■1       .. 

. 

4  19  4  18 

4  14  4  13 

4    14 

4  13 

4  15  4  10 

HOPt... 

,LM.O. 
.  O.  0. 

. 

4  16  4  14 

4  104  in 

4  114  10 

1  12  4  13 

a 

H 

4  10  4  14 

4  10  4  10  4  11  4  10 

4  12 

o 

cr 

4  Us  4  06 

4  Oi   4  OO  4  01  4  On 

i  09  4  08 

Nov.... 

s 

£ 

4  00  4  04 

3  03  3  63 

4  01 

l>eo... 

1 

7* 

4  05  1  03 

3  «2  3  01 

>  62  3  «; 

Jan.... 

4  Of)    . 

3  61 

3  62 

i  t  3 

i 

4  05  4  O.f 

8  Oi  3  81 

3  W 

.Mill. 

I 

• 

4  06  1  03 

3  03  3  62 

4  Oil  1  00 

Men   Apr .  . 

■ 

• 

4  06  4  04 

3  64  3  63 

4  00  3  63 

4  01  4  01 

April-May.. 
1  une.. 

■ 
1 
I 

• 
■ 
■ 

,:::: 

::::!  :::. 

....).... 

The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


BREADSTUFFS. 

Friday.  Aug.  9,  1901. 

A  feature  of  the  local  market  for  wheat  flour  has  been  the 
scarcity  of  supplies  of  winter-wheat  flow  ;  they  have  Lien  in 
I  'air  demand,  and  the  sales  made  have  been  at  firm  prices, 
rings  of  new-crop  flour  are  anxiously  awaited.  Spring- 
wheat  flours  have  been  quiet.  Reflecting  the  advance  in  the 
prices  for  grain,  sellers  nave  held  for  higher  prices,  which 
buyers  have  been  slow  to  pay.  The  business  transacted  has 
been  comprised  largely  of  car  load  lots.  The  demand  for 
rye  flour  has  continued  slow,  but  prices  have  been  un- 
changed and  steady.    Corn  meal  has  been  firm  but  quiet. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  and  at  advancing  prices.  The  winter- wheat  crop  is 
not  moving  with  the  freedom  that  many  expected,  farmers,  it 
was  claimed,  showing  a  disposition  to  market  their  supplies 
slowly.  The  principal  strengthening  factor,  however,  has 
been  the  active  export  demand,  shippers  being  large  buyers 
here  and  at  outports,  and  there  also  has  been  considerable 
buying  direct  from  the  interior,  European  cable  advices 
I  ave  reported  firm  markets,  they  being  easily  influenced  by 
the  course  of  the  American  markets.  Daring  the  latter  part 
of  the  week  frosts  were  predicted  for  the  Northwest,  but 
under  the  failure  <  f  these  frosts  to  materialize,  and  selling  by 
speculative  holders  to  realize  profits,  part  of  the  advance 
was  lost.  Business  in  the  spot  market  has  been  active; 
shippers  have  been  large  buyers;  prices  have  followed  fu- 
tures. To  day  the  market  opened  easier,  reflecting  weaker 
foreign  advices,  but  turned  stronger  and  advanced  during 
the  day  on  unfavorable  weather  in  the  Northwest.  The 
spot  market  was  active.  Sales  for  export  here  and  at  out- 
ports  were  360,000  bushels. 

DAILY  CLOSING  PRIORS  OP  NO.  2  RED  WINTER  IN  NEW    YORK. 

Sat.       Mon.  Tuts.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 76%       7788  77  78  77*4  773s 

Sept.  delivery  In  ele v....    74%       755s  75%  76%  75%  75% 

Deo.  delivery  in  elev 76%       77%  77%  78%  78  78% 

May  deuvery  In  elev 80%  31%  81k  81% 

DAILY  CLOSING  PRIOES  OF  NO.  3  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Aug.  delivery  In  elev 68*4  69%  69%  70*4       69%  €9% 

Sept  delivery  in  elev 69%  70%  70%  71%       70%  70% 

Deo.  delivery  In  elev 71%  72%  72%  73%       72%  72% 

Indian  corn  futures  have  continued  to  receive  a  fair  amount 
of  attention.  During  the  first  half  of  the  week  prices  showed 
a  tendency  to  sag,  largely  the  result  of  selling  by  speculative 
holders  to  realize  profits.  Subsequently,  however,  reports 
were  received  from  some  sections  claiming  that  more  rain 
was  needed,  and  this  strengthened  the  market.  On  Thurs- 
day prices  advanced  rather  sharply,  on  the  Cincinnati  '-Price 
Current"  reducing  their  estimate  one  to  two  hundred  million 
bushels  from  their  previous  estimate  of  1,500,000,000  bushels. 
Early  in  the  week  the  spot  market  here  and  at  outports  was 
weaker,  and  at  the  decline  in  prices  exporters  were  moderate 
buyers.  To-day  there  was  a  quiet  market,  with  prices  hold- 
ing about  steady.  The  spot  market  was  dull.  The  sales  for 
export  here  and  at  outports  were  30,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2   HEXED  CORN  IN   NEW  YORK. 

Sat.       Mon.      Tues.  Wed.  Thurs.  Fri. 

dash  corn  f.  o.  b 61  60.%       89%  60%  60%  60% 

Sept.  deuvery  In  elev....    61  61%       60%  60%  61%  61% 

Deo.  delivery  In  elev 61%       62  61%  62%  63  63 

May  delivery  in  elev 62%       64%  64% 

DAILY  CLOSING  PRIORS  OF  NO.  2  MIXED   CORN  IN  CHICAGO. 

8at.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sept.  dell  very  In  elev....    57%  57%  56%  57%       57%  57% 

Oct.  deUvery  In  elev 58  58^  57%  58  58%  58% 

Dec.  deUverv  In  elev 58%  58%  57%  58%       59%  5tf% 

Oats  for  future  delivery  at  the  Western  market  received 
only  a  moderate  amount  of  attention.  There  has  been  more 
or  less  selling  by  speculative  holders  to  realize  profits,  but 
the  offerings  have  been  absorbed  at  fairly  steady  prices.  The 
strength  of  the  other  grain  markets  has  a  sustaining  influence 
upon  values.  The  local  spot  market  has  been  moderately 
active  and  firmer.  To-day  there  was  a  fairly  active  and 
firmer  market.    The  spot  market  was  steady. 

DAILY  CLOSING  PRICKS  OP  OATS  »  NEW    YORK.. 

Sat.        Mon.      Tues.      Wed.    Thitrs.  Fri. 

NO.  2  mixed  In  elev.......    38  39  38%       38%       39  39 

So.  2  white  In  elev 41%       42%       42«4       42^       42%  42% 

DAILY  CLOSING  PRIORS  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.       Mon.      Tues.      Wed.     Thurs.     Fri. 
Sept.  delivery  In  elev....    35%       35  34%       34%       35  35% 

May  delivery  in  elev 37%       37%       37%       37%       37%       3b% 
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Rye  has  been  practically  neglected.    Birley  has  been  dull 
and  without  changes. 
Following  are  the  closing  quotations: 


FLOUR. 


Fine 92  15  ©2  20 

Bnpernne 2  35 

Extra,  No.  2 2  50  ©2  60 

Extra,  No.  1 2  65  ©2  75 

Clears 2  9d  ©3  25 

Straights 8  85  ©3  70 

Patent,  Bprlni? 3  70  ©4  5 


Patent,  winter J3 

Olty  mills,  patent.    3 
Ryeflour.snpernne  2 
Buckwheat  floor..     . 
Corn  meal- 
Western,  etc 8 

Brandywlne 


50  ©3  80 

90  ©4  30 

05  ©3  40 

...  «  .... 

20    -a>3  25 
8  30 


(Wheat  floor  In  saoks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bosn.— 
Hard  Doloth,  No.l 
N'thern  Dol.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bosh. 

White 

No.  2  mixed 

No.  2  white 


GRAM. 

c.        e.  Corn,  per  bosh.—  o. 

Nominal  Western  mixed. ."SS^weoia 

76ie»78'7g  No.  2  mixed 58^a«0»a 

7588*7708  Western  yellow 60    ©61* 

7678»78f>8  Western  white 64    ©651» 

88l««41>fl  Rye,  per  bosh— 

42    ©45  Western 57    ©59»s 

39    ©40  State  and  Jersey 55    w59«8 

42>*©433i  Barley— Western 60    ©65 

Feedlne 52    ©55 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  5,  as  follows: 

Weather.  —With  more  moderate  temperatures  and  good  rains  over 
a  large  part  of  the  drought-stricken  area,  the  weather  conditions  of 
the  week  ending  August  5  were  the  most  favorable  to  agricultural  in- 
terests In  the  States  of  the  central  valleys  that  have  prevailed  slnoe 
the  latter  part  of  June.  In  the  States  of  the  Missouri  Valley  the  se- 
vere and  protraoted  drought  has  been  very  largely  relieved,  but  to  the 
eastward  of  thu  Mississippi  and  north  of  the  Ohio  River  only  partial 
relief  has  been  afforded  by  Insufficient  showers,  the  drought  condi- 
tions in  the  upper  Ohio  Valley  being  more  serious  than  at  any  pre- 
vious time  this  season.  The  east  Gulf  and  portions  of  the  South  Atlan- 
tic 8tates  and  Texas  also  need  rain.  In  the  Middle  Atiantlo  States 
and  New  England,  and  throughout  the  Pacific  Coast  districts,  the 
week  has  proved  generally  f -ivorable. 

Corn.— In  the  great  corn  States,  late  corn— and  fortunately  a  much 
larger  proportion  than  usual  of  this  year's  orop  was  planted  late— has 
experienced  a  general,  and  in  some  cases  a  decided,  improvement,  but 
the  early  corn  has  been  practioally  ruined.  In  Kansas  the  cooler 
weather,  with  better  distributed  rains,  and  decidedly  Improved  condi- 
tions in  the  eastern  and  western  divisions  of  the  State,  slightly  bene- 
fited the  central  portions,  and  in  many  of  th1*  eastern,  western  and 
south-central  counties  late  corn  still  promises  from  one-fourth  to  half 
a  crop.  In  Nebraska  the  improvement  has  been  less  marked  and  is 
confined  largely  to  the  northern  and  extreme  eastern  counties.  In 
Iowa  the  late-planted  is  making  a  better  showing,  and  under  favor- 
able conditions  the  balance  of  the  season  promises  a  considerable 
yield  of  sound  grain;  the  extent  of  irreparable  damage  in  this  8tate 
can  not  yet  be  estimated.  In  Missouri,  where  good  local  showers  fell, 
except  in  portions  of  the  southern  section,  late  corn  has  been  much 
Improved,  but  elsewhere  it  oontinues  to  deteriorate.  In  Illinois  corn 
has  greatly  improved  in  the  northern  part  of  the  State,  but  lias  dete- 
riorated in  parts  of  the  central  and  southern  portions.  In  a  few  fa- 
vored districts  of  Northern  Indiana  corn  is  still  promising,  but  else- 
where the  upland  and  early-planted  is  almost  beyond  recovery;  with 
Immediate  rains  about  an  average  orop  of  lowland  and  late  planted 
would  be  produced.  Over  the  greater  part  of  Ohio  the  condition  of 
corn  has  been  materially  lowered,  a  portion  of  the  orop  in  the  sooth- 
west  part  of  the  State  being  past  help;  in  North-eastern  Ohio  its  condi- 
tion is  more  hopeful.  In  Tennessee,  Kentucky  and  West  Virginia  the 
condition  of  corn  has  been  materially  reduced  during  the  paBt  week. 
In  the  Middle  Atlantic  States  an  excellent  crop  of  corn  is  now  practi- 
cally assured. 

Spring  Wheat.— The  weather  conditions  in  the  spring  wheat  region 
have  been  very  favorable  for  harvesting,  which  is  nearing  comple- 
tion in  the  southern  distriots.  Some  damage  has  resulted  from  hail  in 
South  Dakota  and  the  unfavorable  effects  of  recent  hot  weather  in 
North  Dakota  are  becoming  apparent.  8ome  grain  in  the  last  men- 
tioned State  has  been  badly  lodged.  In  Washington  a  splendid  crop 
is  promised,  and  in  Oregon  the  yields  are  better  than  were  expected. 

Oats  —The  oat  harvest  Is  mostly  completed  and  the  yields  are  gen- 
erally unsatisfactory. 

Tobacco.— In  the  Atlantic  Coast  distriots  tobacco  has  made  very 
favorable  progress,  but  in  the  States  of  the  Ohio  Valley  it  has  made 
but  little  growth  and  is  badly  in  need  of  rain. 

Apples.— The  outlook  for  apples  oontinues  very  discouraging,  a 
very  Inferior  crop  being  generally  reported. 

Plowing.— Plowing  for  fall  seeding  has  made  decided  progress  in 
the  Missouri  Valley  and  Atlantic  Coast  States  during  the  week. 

W  For  other  tables  usually  given  here  see  page  273. 


withdrawn  from  sale.  In  the  fancies  division  there  has  been 
a  good  demand  for  outing  flannels  in  stripes,  and  for  solt 
finished  cassimeres  and  rough  cheviot  effects.  The  business 
done  in  low-priced  cotton  warp<5  and  in  satinets  and  doeskin 
jeans  has  been  moderate.  Dress  goods  for  fall  have  ruled 
dull,  with  little  doing  for  spring.  Flannels  and  blankets  are 
quiet  and  unchanged. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  5  were  11,706 
packages,  valued  at  (442,820,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Aug  9, 1901. 

Notice  of  withdrawal  on  the  part  of  several  mills  recently 
from  the  Fall  River  Print  Cloth  Syndicate  had  prepared  the 
trade  for  the  dissolution  of  tljat  body,  so  that  when  it  was 
formally  disbanded  last  Monday  the  action  had  little  effect 
upon  the  market  at  large.  There  has  since  then  been  an 
easier  tendency  in  print  cloths,  but  allied  lines  have  not 
changed.  The  general  cotton  goods  market  has  continued 
quiet  in  all  departments,  so  far  as  current  needs  are  con- 
cerned, only  specialties  for  next  fall  proving  in  anything 
like  fair  request.  It  is  noteworthy  that  in  spite  of  the  con- 
tinued indifferent  buying,  and  without  support  from  the 
market  for  raw  cotton,  sellers  are  rarely  found  willing 
to  quote  any  lower  prices  than  before,  and  in  no  direction  is 
there  any  quotable  change  to  be  reported.  The  jobbing 
trade  has  ruled  duller  than  generally  expected  and  indica- 
tions point  to  a  late  fall  season.  The  woolen  goods  division 
shows  a  steady  tone,  with  a  considerable  business  in  progress. 

Woolen  Goods. — There  has  been  a  good  general  demand 
during  the  past  week  for  staple  lines  of  woolens  and  worsteds 
for  men's  wear  for  next  spring,  and  up  to  .the  present  time 
the  business  done  compares  very  favorably  with  results  for 
the  corresponding  period  last  year.  There  has  been  no 
change  in  prices,  but  it  is  evident  that  the  opening  quotations 
on  clays,  serges  and  cheviots  are  likely  to  be  improved  upon 
later,  as  at  current  prices  a  number  of  lines  have  already  been 


New  York  to  Aug.  5 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Reek. 

Since  Jan.  1. 

Great  Britain 

112 

22 

10,124 

70 

2 

87 

272 

67 

5 

S28 

447 

11,706 

3,120 

919 

65,592 

2,703 
30,398 

6,488 
18,160 

1,164 

5,035 
37,222 

4,984 

25 
6 

2 

1,203 

27 

400 

1,078 

239 

2,980 

1,375 
1,191 
138,450 
8,407 
23,259 
2,641 

China 

India 

16,887 

1,988 
7,587 

27,472 

Other  Countries. 

5,616 

Total .... 

170,815 

234,873 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $7,363,799  in  1901,  against  $10,060,646  in  1900. 

The  home  demand  for  brown  sheetings  and  drills  has  been 
limited  in  all  weights,  but  prices  continue  steady.  Business 
for  export  has  shown  a  moderate  improvement.  Ducks  and 
brown  osnaburgs  have  been  dull  at  previous  prices.  In 
bleached  cottons  the  best  demand  has  been  for  low  grades  at 
firm  prices.  In  medium  and  fine  grades  a  quiet  business  has 
been  done,  with  a  generally  steady  tone.  Wide  sheetings  are 
dull  and  unchanged,  and  in  cotton  flannels  and  blankets  only 
a  limited  business  has  been  done,  with  the  demand  readily 
met.  Denims  have  been  in  slightly  improved  request  and 
firm,  and  in  ticks  and  other  coarse  colored  goods  tne  market 
is  uniformly  steady.  Cotton  linings  are  quiet  and  unchanged. 
Staple  prints  are  in  steady  demand  at  previous  prices,  with  a 
quiet  business  passing  in  fancy  calicoes.  For  fine  specialties 
tor  spring  there  is  a  fair  demand  in  progress  in  both  printed 
and  wovened  patterned  lines.  The  current  demand  for 
ginghams  is  of  moderate  proportions,  but  stocks  are  light  and 
prices  firm. 

Foreign  Dry  Goods. — There  has  been  no  movement  of 
moment  in  woolen  and  worsted  dress  goods,  a  quiet  business 
passing  at  steady  prices,  Silks  and  ribbons  firm  but  quiet. 
Linens  are  firm,  with  an  improved  demand.  Burlaps  dull 
and  tending  downwards. 

Importations  and  Warehouse  Withdrawal*  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  8,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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THE    CHRONICLE. 


gT/*T£  and  City  ^tf^wtm. 


News    Items. 

California.— Bond  Law.— We  had  oocasion  a  few  u 
ago  in  reporting  the  decision  of  the  courts  in  the  Los  Aug 
water-bond  case  to  refer  to  a  new  bond  law  passed  by 
State  Legislature  early  this  vear.     This  Act  is  known 
Chapter  b2  and  btcame  a  law  Feb.  25,  1901.  As  its  provisions 
are  general  in  their  nature,  we  present  the  Act  herewith  : 

AN  ACT 

AOTHOHI/.lNcl    TI1K    INCURRING    OK    I.VUKIITKDNK8S    I1Y     GITQKS,    I  •  .  WN8 
AND    MUNICIPAL    CO  If.  OK  A  1 11  )N8    KOK     Ml'\l<li\\l.    MFBOVI       KNT8, 
AND     KHiULATINQ    TllK    ACQUISITION,  CONMHUCTION    Oil    COMPLE- 
TION THIBBOV. 
The  People  of  the  State  or'  California,  represented  in  Senate  and  Assem- 
bly, do  enact  M  follows  : 
Section  1.— Any  city,  town  or  municipal  cornoratlon  Incorporated 
under  i lie  laws  of  this  State  may,  as  hereinafter  provided,  Incur  In- 
debtedness to  pay  the  cost  of  auy  munlolpal  Improvement  requiring 
an  expenditure  greater  than  the  amount  allowed  for  such  Improve- 
ment by  the  annual  tax  levy. 

KEQCIUEMKNTB  FOR  AUTHORIZATION. 

8kc  2.— Whenever  the  legislative  branch  of  any  city,  town  or  mu- 
nicipal corporation  shall,  by  resolution  passed  by  vote  of  two -thlnls 
of  all  Its  members  and  approved  by  the  Executive  of  said  municipal- 
ity, determine  that  the  publlo  lnterestor  necessity  demands  the  acqui- 
sition, construction  or  completion  of  any  municipal  improvement, 
Including  bridges,  water  works,  water  rights,  sewers,  light  or  power 
works  or  plants,  buildings  for  munlolpal  uses,  school  houses,  tire  ap- 
paratus and  street  work  or  other  works,  property  or  structures  neor s- 
sary  or  convenient  to  carry  out  the  objeots,  purposes  and  powers  of 
the  municipality,  the  cost  of  which  will  be  too  great  to  be  paid  out  of 
the  ordinary  annual  income  and  revenue  of  the  municipality,  it  may 
at  any  subsequent  meeting  of  such  board,  by  a  vote  of  two-thirds  of 
all  its  members,  and  also  approved  by  the  said  Executive,  oall  a 
special  election  and  submit  to  the  qualified  voters  of  said  olty,  town 
or  municipal  corporation  the  proposition  of  lnourring  a  debt  for  the 

fturpose  set  forth  In  said  resrlutlon,  and  no  question  other  than  the 
ncurrlng  of  the  indebtedness  for  said  purpose  shall  be  submitted ; 
1 1 roe idr it,  that  propositions  of  incurring  indebtedness  for  more  than 
one  object  or  purpose  may  be  submitted  at  the  same  election.  The 
ordinance  calling  suoh  special  election  shall  recite  the  objeots  and 
purposes  for  which  the  Indebtedness  Is  proposed  to  be  Inourred,  the 
estimated  cost  of  the  proposed  public  improvements,  the  amount  of 
the  principal  of  the  Indebtedness  to  be  incurred  therefor,  and  the  rate 
of  interest  to  be  paid  on  said  indebtedness,  and  shall  fix  the  date  on 
which  such  special  election  will  be  held,  the  manner  of  holding  suoh 
election,  and  the  voting  for  or  against  incurring  suoh  indebtedness, 
and  in  all  particulars  not  recited  in  said  ordinance  suoh  eleotion  shall 
be  held  as  provided  by  law  lor  holding  munlolpal  elections  In  such 
municipality. 

TWO-TUIROS  VOTE  REQUIRED.' 

Sec  3.— Such  ordinance  shall  be  published  once  a  day  for  at  least 
seven  days  In  some  newspaper  published  at  least  six  days  a  week  in 
such  municipality,  or  once  a  week  for  two  weeks  in  some  newspaper 
published  less  than  six  days  a  week  in  suoh  municipality,  and  one  in- 
sertion each  week  for  two  succeeding  weeks  shall  be  a  sufficient  pub- 
lication In  such  newspaper  published  less  than  six  days  per  week.  In 
municipalities  where  no  suoh  newspaper  Is  published,  such  ordinance 
shall  be  posted  in  three  public  plaoes  therein  for  two  succeeding 
weeks.  No  other  notice  of  such  eleotion  need  be  given.  It  shall  re- 
quire the  votes  of  two-thirds  of  all  the  voters  voting  at  suoh  speoial 
eleotion  to  authorize  the  Issuance  of  the  bonds  herein  provided ;  pro- 
vided, however,  should  the  proposition  so  submitted  at  such  eleotion 
fail  to  receive  the  requisite  number  of  votes  of  the  qualified  voters 
voting  at  suoh  eleotion  to  inour  the  indebtedness  for  the  purpose  speci- 
fied, the  legislative  branch  of  such  municipality  shall  have  no  power 
or  authority  within  one  year  after  suoh  election  to  oall  or  order  an- 
other eleotion  for  It ourring  any  Indebtedness  for  improvements  sub- 
stantially the  «ame  as  voted  npon  at  such  prior  eleotion,  unless  a  pe- 
tition signed  by  a  majority  of  the  taxpayers  on  the  latest  assessment 
roll  of  such  municipality  be  filed  with  such  municipality,  requesting 
that  such  proposition  or  a  proposition  substantially  the  same  be  sub- 
mitted at  an  eleotion  to  be  called  for  the  submission  of  such  proposi- 
tion and  to  be  held  in  aooordanoe  with  the  provisions  of  this  Aot. 

LIMIT  OF  INDEBTEDNESS. 

Sec.  4.— No  olty,  town  or  municipal  corporation  shall  incur  an  in- 
debtedness for  publlo  Improvements  whioh  shall  in  the  aggregate  ex- 
ceed 15  per  oent  of  the  assessed  value  of  all  the  real  and  personal  prop- 
erty of  such  oity,  town  or  municipal  corporation. 

DESCRIPTION  AND  CHARACTERISTICS  OF  BONDS— PART  PAYABLE 

YEARLY. 

Sec.  5.— All  municipal  bonds  issued  under  the  provisions  of  this  Aot 
shall  be  payable  substantially  in  the  manner  following :  A  part,  to  be 
determined  by  the  legislative  body  of  the  municipality,  which  shall 
be  not  less  than  one-fortieth  part  of  the  whole  amount  of  such  indebt- 
edness, shall  be  paid  each  and  every  year  on  a  day  and  date,  at  the 
city  treasury,  to  be  fixed  by  the  legislative  branch  of  the  municipality 
Issuing  the  bonds,  together  with  the  Interest  on  all  sums  unpaid  at 
suoh  date.  The  bonds  shall  be  Issued  in  such  denominations  as  the 
legislative  branch  of  the  municipality  may  determine,  except  that  no 
bonds  shall  be  of  a  less  denomination  than  one  hundred  dollars  nor  of 
a  greater  denomination  than  one  thousand  dollars,  and  shall  be  pay- 
able on  the  day  and  at  the  place  fixed  In  suoh  bond,  and  with  Interest 
at  the  rate  specified  in  the  bond,  which  rate  shall  not  be  in  excess  of 
6  per  oent  per  annum  and  shall  be  payable  semi-annually,  and  said 
bonds  shall  be  signed  by  the  Executive  of  the  municipality,  and  also 
by  the  Treasurer  thereof,  and  shall  be  countersigned  by  the  Clerk. 
The  coupons  of  said  bonds  shall  be  numbered  oonsecutively  and  signed 
by  the  Treasurer. 

NO  SALE  AT  LESS  THAN  PAR— DISPOSITION  TO  BE  MADE  OF  PROCEEDS. 

Sec.  6.— Suoh  bonds  may  be  issued  and  sold;by  the  legislative  branoh 
of  the  olty,  town  or  municipal  corporation  as  they  may  determine, 
but  for  not  less  than  their  par  value,  and  the  proceeds  of  such  bonds 
shall  be  placed  in  the  munlolpal  treasury  to  the  credit  of  the  proper 
improvement  fund,  and  shall  he  applied  exclusively  to  the  purposes 
and  objeots  mentioned  in  the  ordinanoe. 

PROVISION  FOR  TAX  LEVY  SUFFICIENT  FOR  PRINCIPAL  AND  INTEREST. 

Sec  7.— The  legislative  branch  of  said  oity,  town  or  municipality 
shall  at  the  time  of  fixing  the  general  tax  levy,  and  in  the  manner  for 
such  general  tax  levy  provided,  levy  and  colleot  annually  each  year 
until  said  bonds  are  paid,  or  until  there  shall  be  a  sum  In  the  treasury 
of  said  city,  town  or  municipality  set  apart  for  that  purpose  to  meet 
all  sums  coming  due  for  prinolpal  and  interest  on  suoh  bonds,  a  tax 
sufficient  to  pay  the  annual  Interest  on  suoh  bonds,  and  also  such  part 
of  the  prinolpal  thereof  as  shall  become  due  before  the  time  for  fixing 
the  next  general  tax  levy.  The  taxes  herein  required  to  be  levied  and 
collected  shall  be  in  addition  to  all  other  taxes  levied  for  municipal 
purposes,  and  shall  be  collected  at  the  same  time  and  in  the  game 


.,  .,»otht-r  moBlelpal   taxes  an-  ooll< 

mrpose  than  th<  i> aymeut  of  said  bunas  m  ,  ov. 

nous  8  and   '  relate  to  the  method,  ic.  of  i 
I  improvements,  and  letting  out  the  contrai  I 
lo  Treasurer*  bonda. 

l-m.\  tO 
11.     AH  Aits   and   part*   of  Acts  in   OOSfllot  with  this  Act  ate 

i  ed. 
19      una  Act  *hall  not   be  deemed  tore] 
fy  any  provision  of  auy  htaiut«  <-r  this  State  concern  ug 
peolaltaxi  >o  publlo  Imp  'tissues 

uot  contemplated 

l  >  -TUIm  Act  Miall  tase  effeot  Immediately 
me  a  law  under  constitutional  provision    v.  r  >vernor'a 

.  Feb.  25,  iboi.j 
tlrie,  l*a.—  Bonds   iu/t</.— The  stat--  Supreme 
me'd    the  decision   of   the  County  Court  in  holdii. 
ssue  of  |?0,000  H   repaying   bonds,  which   thJ 
s  to  place  on  the  market.    See  Chhdm<:i.e  May  25  and 
.Jim.  r>. 

\>w  York  City.— Borough  Tax  Lute.*.— On   August   7   the 

i  Finance  Committee  submitted  a  report  to  the  Council 

theJBoard  of  Aldermen  embodying  the  tax  rates  for  the 

ions  boroughs  of  the  city  of  New  York.     We  give  below 

these  rates  for  1901  as  compared  with  those  for  1900: 

, Tax  Rate. , 

lioronahs.                                            1901.                   1900.  Increase. 

Manhattan  and  The  Bronx $23-1733            $22-4771  !»62 

Hro.hlvn       23-8X53               23-2113  -674 

(Miccus             23-5702               231216  14hG 

imond.. 23-5191              22i,073  1311S 

Bond  Calls  and  Redemptions. 

New  Orleans,  La. — Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  lot  on  July  31,  1901,  this  being  the  one  hundred  and  third 
allotment :  Series  26,  92.  126,  367.  373,  412,  491,  815,  929,  1161, 
1293,  1305,  1387,  1620,  2146,  2263,  2379,  2820,  2950,  3178,  3247, 
3722,  3787,  4512,  4784,  5015,  5219,  6100,  6304,  6315,  6366,  6434, 
0827,  7078,  7392,  7495,  7551,  7753,  8232,  8480,  8784,  8804,  9101, 
9405,  9623,  9699,  9713,  9751,  9944  and  9972.  These  bonds  have 
been  drawn  for  payment  Jan.  15,  1902. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allentown,  Pa. — Bond  Election.— At  the  regular  fall  elec- 
tion to  be  held  November  5,  the  question  of  issuing  |225,000 
water  bonds  will  be  submitted  to  a  vote  of  the  people. 

Bay  City,  Mich. — Bond  Sale  Postponed.— We  are  advised 
that  the  sale  of  the  $49,500  4£  3,  4  and  5-year  local-improve- 
ment bonds,  which  was  advertised  to  take  place  on  Aug.  5,  has 
been  postponed  until  August  12.  Proposals  will,  therefore, 
be  received  until  5  p.  m.,  August  12,  by  T.  W.  Moore,  City 
Comptroller,  for  these  bonds. 

Beaumont,  Texas.— Bond  Sale, — On  August  3  the  $75,000 
5%  sewer  and  the  $40,000  5%  paving  bonds  were  awarded  to 
Henry  Exhall,  W.  B.  Sharpe  and  Ed.  Prather,  all  of  Beau- 
mont, at  106*956  and  accrued  interest.  Following  are  the 
bids : 

Henry  Exhall  et  al »123,958  38  I  Spitzer  *  Co.,  Toledo 1121,70833 

Koby  Robinson,  Atlanta...-   123.145  83  I  K.V. Montague  &,  Co., K. City  121,16833 

Bids  all  include  accrued  interest.  Bonda  are  dated  June  1, 
1901,  and  will  mature  in  40  years,  subject  to  oall  after  20 
years.  For  description  of  bonds  see  Chronicle  July  27, 
p.  200. 

Bismarck,  N.  Dak.— Bond  Sale—  On  August  5  the  $60,000 
i%%  15-year  (average)  refunding  bonds  were  awarded  to  N. 
W.  Harris  &  Co.,  Chicago,  at  104-18— an  interest  basis  of 
about  4*123$.    Following  are  the  bids  : 

N.  W.  Harris  A  Co.,  Chicago-! 62.508  00  I  Thompson.  Teuuey  &  Craw- 

S.  A.  Kean,  Chicago 80,760  00       lord  Co..  Chicago $60.310  00 

I  Chas.  H.  Coffin.  Chicago 0c,031  00 

For  description  of  bonds  see  Chronicle  Aug.  3,  p.  250. 

Bottineau  County,  N.  Dak.— Bond  Sale.-  On  July  80  the 
$25,000  556  20-year  court  house  and  jail  bonds  were  awarded 
to  Stoddard,  Nye  &  Co.,  Minneapolis,  at  106  60  and  accrued 
interest— a  basis  of  about  4*49$.  For  description  of  bonds 
see  Chronicle  July  6,  p.  44. 

Bowling  Green,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  August  27,  by  tne  City  Council,  for 
$40,000  4#  street-assessment  bonds.  Securities  are  issued 
under  the  authority  of  sections  2704,  2705  and  2706,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $500,  dated 
Sept.  1,  1901.  Interest  will  be  payable  March  1  and  Septem- 
ber 1.  Principal  will  mature  $2,000  each  six  months  from 
March  1,  1903,  to  Sept.  1,  1912,  inclusive.  A  certified  check 
for  $100  must  accompany  bids.  Purchaser  will  be  required 
to  pay  accrued  interest.  The  contractors'  bid  for  the  work 
for  which  these  bonds  are  to  be  issued  is  $72,737  31,  and  the 
above  constitutes  the  first  instalment  of  bonds  for  this  pur- 
pose. An  additional  $35,000  or  $40,000  will  be  put  out  at 
some  future  date. 

Boyne  City  (Mich.)  School  District.— Bond  Sale—  Thia 
district  has  sold  at  par  an  issue  of  $2,000  5%  2-5-year  (aerial) 
bonds  to  GeoF.  Beardsley  of  Grand  Rapids.  Bonds  are  dated 
July  15,  1901,  and  the  interest  will  be  payable  annually. 

Broofeliue,  Mass.— Bond  Sale.—  This  town  has  borrowed 
on  notes  from  the  Warren  Institution  for  Savings,  Boston, 
the  sum  of  $100,000  for  playgrounds.  Interest,  at  the  rate 
of  8*  15£,  will  be  payable  semi-annually.  Principal  will  ma- 
ture $10,000  yearly  on  July  1  from  1913  to  1922,  inclusive. 

Buffalo,  Minn.— Bonds  Defeated.— Thia  place  recently 
voted  against  the  issuance  of  $1,800  park  bonds. 
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Hurlington,  N.J. —Bond  Sale.— On  August  7  the  $10,000 
H  20  year  refunding  drainage  bonds  were  awarded  to  the 
Union  National  Bank  of  Mt.  Holly  at  106-04 -an  interest 
basis  of  about  8'576j(.  For  description  of  bonds  see  Chron- 
iclk  Ang.  8,  p.  851. 

Carthage,  Ohio.— Bids.— Following  are  the  bids  received 
July  30  for  the  five  issues  of  5%  1-10-year  (serial)  curbing 
bonds  aggregating  $11,227  28  : 

$2,80H25  $2,175  24  $2,047  08  *2,300  02  $1,770  14 
i&8t.  Cmterat.  nfth8t.  iAni-n8t.  Anthony 
Bonds.  Bond*.  Boutin.  BomIh.  .S'.  Bd*. 
Oermnn  Nat.  Bank.   ...18,974  87  I2JB66  72  $2,122  77  $2,4i7  we  $1,841  BO 


2,00140    2,246  93    2,118  55    2,410  73    1,833  80 


$11.027  28 

11.677  M 
1 1 ,509  71 
11.652  25 


Holztnac 
BeasoDBOOd  A  Mayor. 
W.  R,  Todd  A  Co.    ... 
Lampre'  hi  Bros.  Co.. 
W.  J.  Hayes  &  Bona.. 

As  stated  last  week,  the  highest  bid  was  that  of  the  Ger- 
man National  Bank  of  Cincinnati,  the  price  paid  being 
10370. 

Cclina,  Ohio.-Bond  Sale.— On  July  30  the  $25,000  i% 
highway-improvement  bonds  were  awarded  to  W.  R.  Todd 
&  Co.,  Cincinnati,  at  104*20  and  accrued  interest— an  interest 
basis  of  about  3-?5jrf.  Bonds  mature  $2,500  yearly  on  June  20 
from  1923  to  1933,  inclusive.  For  full  description  of  bonds 
see  Chronicle  July  27,  p.  200. 

Cincinnati,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Sept,  5,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,!  or  $110,000  fy&%  special '  'condemnation  bonds." 
Securities  are  in  denomination  of  $500,  dated  Aug.  1, 1901.  In- 
terest will  be  payable  semi  annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will  mature 
Aug.  1,  1921,  subject  to  call  after  Aug.  1,  1911.  A  certified 
check  for  5<£  of  the  par  value  of  the  bonds  bid  for,  payable  to 
the  Board  of  Public  Service,  must  accompany  bide.  Bidders 
must  use  the  printed  forms  of  proposals  furnished  by  the 
ClerK  and  the  purchaser  will  also  be  required  to  pay  accrued 

in  f  "PTPHt 

Cleveland,  Ohio.— Bond  Sale— On  August  5  the  $400,000 
A.%  sewer  bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleve- 
land, at  11089  and  accrued  interest— a  basis  of  Jabout  3-248#. 
Following  are  the  bids  : 

Denison,  Prior  &  Co..  Cleve.$448,500  00  i  R.  Kleybolte  4  Co..  Clncin.. $440,000  00 
W.  J.  Hayes  &  Sons.  Cleve..  443.540  00  Larnprecht  Bros.  Co..  Cieve.  440,000  00 
R.L.Day  4  Co.,  Boston 441,280  00  I  New  1st  Nat.  Bfc.,Columbus.  430,680  00 

Bonds  mature  April  1,  1921.  For  further  description  see 
Chronicle  July  20,  p.  149,  and  July  13,  p.  96. 

Cohoes,  N.    Y.— Bond  Sale.— Oa  August  7  the  $30,916  01 
Z)4%  improvement  bonds  were  awarded  to   W.  J.   Hayes 
&  Sons,  Cleveland,  at  103-472.    For  description  of  bonds  see 
Chronicle  July  27,  p.  200. 

Colnmbus  Ohio.— Bonds  Defeated.— The  proposition  to 
issue  $2,250,000  sewer  and  $200,000  electric- light-plant  bonds 
failed  to  carry  at  the  election  held  Aug.  3,  1901. 

Columbus  Grove,  Ohio.—  Bonds  Voted.—  This  place  on 
August  3  voted  to  issue  $30,000  water-works  bonds. 

Coshocton,  Ohio.— Bond  Sale.— On  August  6  au  issue  of 
$12,000  5%  9  year  (average)  street- improvement  bonds  is  re- 
ported to  have  been  sold  to  W.  R.  Todd  &  Co.,  Cincinnati, 
at  108-80— an  interest  basis  of  about  3  84g. 

Cottage  Grove,  Lane  County,  Ore.— Bond  Offering  With- 
drawn.— Owing  to  a  technicality,  the  offering  for  sale  of 
$15,000  5%  20-year  gold  bonds  on  August  1  was  withdrawn, 
and  the  bonds  will  shortly  be  re- advertised,  the  sale  to  take 
place  early  in  September. 

Crockett  County,  Texas. — Bond  Sale. — The  State  Board  of 
Education  has  purchased  $30,000  court-house  bonds  men- 
tioned in  the  Chronicle  May  11,  1901. 

Cuyahoga  Falls,  Ohio.— Bond  Offer ing.—  Proposals  will 
be  received  until  12  M.,  August  12,  by  C.  A.  Weidner,  Vil- 
lage Clerk,  for  $6  500  5%  Second  Street  improvement  bonds. 
Securities  are  in  denominations  of  $110  and  $500,  dated  July 
1,  1901.  Interest  will  be  payable  annually  on  March  1. 
Principal  will  mature  $600  yearly  on  March  1  from  1902  to 
1906,  inclusive,  and  $700  yearly  on  March  1  from  1907  to 
1911,  inclusive. 

Del  Monte  School  District,  Monterey  County,  Cal. — 
Bond  Sale.— On  July  25  the  $6,000  5%  gold  refunding  bonds 
were  awarded  to  E.  H.  Rollins  &  Sons,  San  Francisco,  at 
103*816.    Following  are  the  bids  : 

E.    B.  Rollins    &  Sons,  San  I  Chas.  Younger  J  r $0,1R6  00 

Francisco $0,229  00  |  W.J.Hayes  4  Sons,  Cleve....  0,035  00 

For  description  of  bonds  see  Chronicle  July  13,  p.  96. 

£aston,  Pa. — Bonds  Defeated.— The  City  Council  had  un- 
der consideration  the  question  of  issuing  $25,000  permanent 
improvement  bonds,  nut  the  ordinance  authorizing  these 
bonds  was  defeated  in  that  body. 

Ecorse  Township,  Wayne  County,  Mich.— Bond  Election. 
— On  August  14  an  election  will  be  held  to  vote  on  the  ques- 
tion of  issuing  not  exceeding  $10,000  bridge  bonds. 

Eldridge  (Iowa)  Independent  School  District.— Bond 
Sale.— On  July  15  the  $2,000  62  building  bonds  were  awarded 
to  Geo  M.  Bechtel  &  Co.,  Davenport,  at  104-35.  For  descrip- 
tion of  bonds  see  Chronicle  June  29,  p.  1293. 

Elk  City,  Kan.— Bond  Sale.— We  are  advised  that  $2,000 
of  the  $5,000  5g  20-year  bonds  mentioned  in  the  Chronicle 
April  20  have  been  sold  to  William  Brown  of  Monroe,  Wis., 
for  $1,970.    The  remaining  $3,000  have  not  yet  been  sold. 

Enfield  (N.  C.)  Graded  School  District.— Bond  Sale.— On 
August  1  the  $7,000  H  coupon  bonds  were  awarded  to  F.  M. 
Stafford  &  Co.,  Chattanooga,  at  104  717.  For  description  of 
bonds  see  Chronicle  July  20,  p.  149. 

Fall  River,  Mass.— Bond  Sale.— An  issue  of  $25,000  3^ 
school  bonds  has  been  sold  to  Estabrook  &  Co,,  Boston,  at 


'•i.Hahn,  New  Tork 102"13 

S.  A.  Kean.Chlcak">        10150 

Erie  Co.  Sav.  Bank,  Buflalo lOO'OO 


102-527— an  interest  basis  of  about  8-20*.     Following  are  the 
bids  : 

ttstabrook  4  Co..  BoCtOB 102-627  I  Blake  Bros.  4  Co..  Boston 102*20 

R.  L.  Day  4  Co.,  Boston 108*879  |  Adams  4  Co.,  Boston  I 

J.  I,   McLean  ,V  Co  102-2flfl  I  Oenlson,  1'rlor  &  Co..  neve 101T7 

B)od«et,  MerrlUA  Co..  Boston.. K'2  21    I  M.  A.  Hteln,  New  York 101-19 

Bonds  mature  Aug.  1,  1911. 

Frcdonia,  N.  V.-Bond  Hal?.— On  Augu9t  5  the  $14,000  4* 
110-year  (serial)  registered  street-improvement  bonds  were 
awarded  to  M.  A.  Stein,  New  York  City,  at  102-75— an  inter- 
est basis  of  about  3-447£.     Following  are  the  bids  : 

M.  A.  Stein,  New  York 10275 

Walter  Stanton  4  <  o..  N.  Y io<s-4« 

m,  Trior  &  Co.,  Cleve       ,102"46 
W.  J.  Hayes  4  Hone,  Cleveland.  102  20 

For  description  of  bonds  see  Chronicle  Aug.  3,  p.  252. 

Gallon,  Ohio.—Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  August  81,  by  J.  O.  Ross,  City  Clerk,  for  $8,500 
\%&  street-as-M-ssmi  nt  bonds.  Securities  are  issued  under 
authority  of  Section  2705,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500.  Interest  will  be  payable  March 
1  and  September  1  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  $1,000  yearly  on  September  1  from  1902  to 
1908,  inclusive,  and  $500  yearly  on  September  1  from  1909  to 
1911,  inclusive.  All  bids  must  be  unconditional  and  must  be 
accompanied  by  a  certified  check  for  $500  on  some  bank  in 
Galion.    Accrued  interest  is  to  be  paid  by  purchaser. 

Gallatin  County  Free  High  School  District  (P.  O.  Boze- 
man),  Mont.—  Bond  Offering. — Proposals  will  be  received 
until  12  m.,  September  5,  by  the  Board  of  Trustees,  Frank  B. 
Lewis,  Chairman,  for  $30,000  4g  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Julv  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treaa- 
urer.  Principal  will  mature  July  1,  1921,  subject  to  call 
after  July  1,  1911.  A  certified  check  for  $500,  payable  to  the 
above-named  Chairman,  must  accompany  proposals. 

Gardner,  Mass.— Bond  Sale.—  Jose,  Parker  &  Co.,  Boston, 
have  been  awarded  an  issue  of  $21,000  33^$  1-30- year  (serial) 
sewer  bonds  at  102-726. 

Glen  Rock,  Pa.— Bond  Sale.—  This  borough  has  sold  to  N. 
W.  Harris  &  Co.,  New  York,  an  issue  of  $18,000  3^*  water 
bonds.  Interest  on  the  above  bonds  will  be  payable  semi- 
annually, free  from  all  taxes,  Principal  will  mature  $6,000 
in  10  years,  $6,000  in  15  years  and  $6,000  in  20  years  after 
date  of  issue. 

Glenwood,  Minn. — Bonds  Voted. — An  election  was  held 
August  2  to  vote  on  the  question  of  issuing  $15,000  bonds. 
The  proposition  carried.  These  bonds  will  be  issued  in  place 
of  those  awarded  on  July  3  to  Rudolph  Kleybolte  &  Co., 
Cincinnati,  and  which  that  firm  refused  because  they  were 
declared  illegal  by  their  attorney.  The  new  bonds  will  be 
advertised  for  sale  in  the  near  future. 

Grand  Rapids,  Mich.—  Bond  Offering.—  Proposals" will  be 
received  until  4  p.  m,,  August  12,  by  L.  F.  Lamoreaux,  City 
Clerk,  for  $50,000  4#  coupon  street-improvement  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  May  1,  1901.  In 
terest  will  be  payable  semi- annually  in  Grand  Rapids.  Prin- 
cipal will  mature  $10,000  yearly  on  May  1  from  1902  to  1906, 
inclusive.  A  deposit  of  $1,000,  evidenced  by  a  certified  check, 
payable  to  the  City  Treasurer,  must  accompany  proposals. 
Check  must  be  unconditional. 

Grand  Rapids  (Village),  Itasca  County,  Minn.— Bond 
Offering.— Proposals  will  be  received  until  8  p.  m.,  August 
31,  by  F.  A.  King,  Village  Recorder,  for  $25,000  5*  20-year 
electric  light  bonds.  Securities  were  voted  at  the  election 
held  July  16,  1901.  They  are  m  denomination  of  $1,000, 
dated  Oct.  1,  1901.  Interest  will  be  payable  semi-annually. 
A  certified  check  for  10#  of  bid  must  accompany  proposals. 

Grant  Connty,  Ind.— Bond  Sale.— On  August  1  the  $12,500 
Q%  5- year  (average)  Harvey  free  gravel-road  bonds  were 
awarded  to  Pierce  Norton  at  107-84— an  interest  basis  of 
about  4,244<t.     Following  are  the  bids  : 


Pierce  Norton $13,480 

J.  F.  Wild  4  Co  ,  Indianapolis  .   13,471 
Marion  Nat.  Bank,  Marion 13,385 


First  Nat.  Bank,  Marion $18,376 

New  1st  Nat.  Bk..  Columbus 18,316 

Meyer  &  Riser,  Indianapolis 13,215 


For  description  of  bonds  see  Chronicle  July  13,  p.  97. 

Grenada  County,  Miss.— Bond  Sale.— On  August  5  the 
$30,000  15- year  bridge  and  road  bonds  were  awarded  to  Mac 
Donald,  McCoy  &  Co.,  Chicago,  at  101-033  for  4%  per  cents— 
a  basis  of  about  4-405^. 

Hamilton,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  2  p.  M.,  August  22,  by  M.  O.  Burns,  City  Clerk, 
for  $12,000  4%  1-12- year  (serial)  crematory  bonds,  in  denom- 
nation  of  $1,000  and  a  4%  1-year  bond  in  the  sum  of  $238  66. 
The  above  bonds  are  dated  August  22,  and  the  interest  will 
be  payable  January  1  and  July  1.  A  certified  check  for  $500 
will  be  required  with  bids. 

Hanover,  Ont.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  to-day  (August  10),  by  W.  A.  Mearns, 
M.  D.,  for  $25,000  4$  1-30  year  (serial)  water  debentures. 

Hillsdale  (Mich.)  School  District  No.  1.— Bond  Sale.— 
Local  papers  report  the  sale  of  $8,000  4%  1-8-year  (serial) 
school  building  bonds  at  101*70. 

Honston,  Texas.— Bond  Offering.—  Proposals  will  be  re- 
ceived at  12  M,,  August  22,  by  J.  D.  Woolford,  Mayor,  for  the 
$240,000  5i  paving  and  $60,000  5£  sewer  and  $50,000  5%  school- 
house  bonds  voted  at  the  election  held  July  25,  1901.  Secu- 
rities are  in  denomination  of  $1,000,  dated  Aug.  1,  1901.  In- 
terest will  be  payable  semi- annually  at  the  Union  Trust  Co., 
New  York  City.  Principal  will  mature  Aug.  1,  1941.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.  A  check  for  \%  of  the  par  value  of  the  bonds 
I  bid  for,  duly  certified  by  a  Houston  bank,  must  acoompany 


August  10,  1901.] 
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proposals.     Bids  will  be  taken  by  open,  verbal  competition. 
Sealed  or  written  bids  will  not  be  considered. 

The  paving  and  sewer  bonds  were  ottered  for  sale  on  June 
20,  but  were  not  sold,  as  it  was  found  that  the  notice  of  i 
tion  had  not  been  advertised  sufficiently.     The  election  was, 
therefore,  held  over  again,  and  the  bonds  re-authorized. 

Hudson  County,  N.  J.— Bonds  Authorized.-  On  An 
Board  of  Freeholders  authorized  the  issuance  of  $10,000 
10-year  road- improvement  bonds. 

Indianapolis,  Ind.— Temporary  Loan  —This  city  on 
ust  1  borrowed  from  the  Security  Trutt  Co.  of   Indian,!;. 
§50,000  at  'i\i%  interest.     This  loan  is  made  in  anticipation  of 
current  revtLues— taxes  which  not  only  have  already  I 
levied,  but  also  are  now  due  and  payable.  Under  the  law,  how- 
ever, no  penalty  for  non-payment  attaches  until  Novenu1 
and  therefore  the  greater  portion  of  taxes  will  uct  be  p 
until  that  time.    The  city  is,  under  the  circumstances,  com- 
pelled to  anticipate  this  collection. 

In  answer  to  our  letter  asking  for  particulars  concerning 
this  loan,  Mr.  J.  P.  Dunn,  City  Comptroller,  sends  us  the 
following  : 

In  reply  to  your  Inquiry  of  Auguit  l  '  ben  to  »t nt «.» that    Indianapolis  has  i  be 
misturtuut!  tu  hi- mivi.-ri  im'iJ  vrldelj  as  "bankrupt"  onacoouDl  oi  a  lo 
leal  tight,  and  lor  no  otber  reason.    The  city  li  anticipating  current 
to  pay  ourreni  expenses  as  Is  very  oommonly  done  by  municipalities,  at. 
fact  would  attract  no  Hueuium  were  It  not  thai  ihe  Mayor  and  the'  ouncUaie 
of  oppi  site  polli  It  s.  ami  a  polttloal  campaign  is  now  under  way. 

Tbe  amount  of  November  income  necessary  to  be  anticipated  this] 
|ieo,i  O",  or  $n,7»i  le-s  i  linn  lii^t  year.    1  asked  tbe  Counoll  for  aatboni]  to 
borrow  this  sum  b>  three  Instalments    ffio.oiOon  Aiutii-t  i,*4(|,000on  Sep! 
ber  l  and  *70,o  u  on  Ootobor  1— the  last  date  bel  gthe  eitOnf  aquartei  n 
Osoal  year.    The  Council  authorized  only  tbe  160,000  for  August  1.    Id  calling 
lor  huts.  lor  which   1  had  little  over  twenty-four  hours,  1  made  a  departure 
from  the  usual  custom  of  a  siiupie-bustuetsU'ttcr.  and  stated  brleflj  > 
ea  to  the  excellent  financial  standing  ol  the  city     t  inclose  ac>>i>y»f  this  let- 
ter.   Six  bids  were  received,  Ave  from  city  institutions  and  one  tromanel 
boring  Indiana  town. 

Thelowesl  bid  waa  an  Interest  rate  Of  4$  per  annum.  The  highest  ami  suc- 
cerslul  bidder  was  the  Set  uri'y  Trust  Company  of  Indianapolis,  which  oflered 
n^i%.  The  loan  matures  December  i.  Idol.  The  second  ami  third  loans  vi 
made  on  September  1  and  October  1,  as  originally  requested,  unless  the  Coun- 
cil  imliilK'  s  sufficiently  In  politics  to  force  a  temporary  delimit  of  the  city's 
current  oills.  The  bonded  debt  of  Indianapolis  is  onlv  k*,270,?Oo,  and  it  has  no 
tloatlig  debt  except  the  temporary  loan  of  *&O,0U0.  which,  in  addition  to  the 
other  loans  proposed,  will  be  paid  on  Dec.  2,  1901. 

Irwin,  Westmoreland  County,  Pa.— Bids  Rejected.— All 
bids  received  July  3l  for  |50,000  A%%  street-improvement 
bonds  were  rejected. 

Kahoka,  Mo. — Bonds  Voted.— This  place  has  voted  to  issue 
§21,800  water  works  and  electric-light-plant  bonds. 

Kerr  County,  Texas. -Bonds  Approved.—  The  Attorney- 
Geneial  has  approved  an  issue  of  $1,750  court-house-repair 
bonds. 

KingSYllle,  Ont.— Debenture  Sale.— On  August  3  the  $4,000 
4%%  15-year  school  debentures  were  awarded  to  Stimson  & 
Co.,  Toronto,  at  100-875.     Following  are  the  bids  : 

Stimson  &  Co.,  Toronto $4,036  I  Central  Canada  L.  &  S. Co $1,016 

Canada  Life  As.  Co.,  Toronto 4,026  | 

Laramie  County  (P.  0.  Cheyenne),  Wyo.— Bond  Offering. 
—Proposals  will  be  received  until  2  p.  m.,  September  16,  by 
the  Board  of  County  Commissioners— Samuel  Corson,  Chair- 
man—for $400,000  10  20-year  (optional)  refunding  bonds.  Se- 
curities are  issued  to  reiund  the  following  15-30-year  6% 
bonds  :  $160,0o0  dated  Dec.  30,  1886;  $80,000  dated  Feb.  16, 
1887;  $80,000  dated  August  1, 1887,  and  $80,000  dated  Nov.  15, 
1887.  The  new  bonds  will  be  issued  in  denomination  of  $100, 
$500  or  $1,000,  as  desired,  and  will  be  dated  on  or  about  Nov. 
15,  1901.  Interest  (rate  to  be  named  in  bid)  must  not  exceed 
4%,  and  will  be  payable  January  1  and  July  1  at  the  office  of 
the  County  Treasurer  or  at  the  Union  Trust  Co.,  New  York 
City.  Either  cash  or  a  certified  check  for  |5,000  on  a  na 
tional  bank,  payable  to  the  Board  of  County  Commissioners, 
must  accompany  proposals. 

Lorain  (Ohio)  School  District.— Bond  Sale.— On  August  1 
the  $55,000  1%  21^-year  (average)  coupon  school-house  bonds 
were  awarded  to  Feder,  Holzman  &  Co.,  Cincinnati,  at 
105-611  -  an  interest  basis  of  about  3  62£..  Following  are  the 
bids : 


Feder.  Holzman  &  Co..  Cln... $68,086  00 
W.. I.  Haves  A  .Sons,  Cleve...  67.U13  00 
W.  K.  Todd  4  Co. .Cincinnati.  67,612  60 
Lamprecht  Hros.  Co.,Cleve..  56,716  00 

Slate  Savings  Bank 66,635  00 

J.  B.  Hoge,  Lorain 56,5fc2  9u 


Seasongood  &  Mayer,  Clncln.$66,612  00 

Spltzer&  Co..  Toledo 66,287  00 

New  1st  Nat.  B'k,  Columbus.  60,237  6u 
Provident   Savings   Bank   & 

Tr.  Co.,  Cincinnati 55.150  00 


For  detcnp  ion  of  bonds  see  Chronicle  July  20,  p.  150. 

Marion  (111.)  School  District.— Bond  Sale.— On  July  25 
the  $40,500  school- house  bonds  were  awarded  to  Geo.  M. 
Becht*l  &  Co.,  Davenport,  at  101-619  for  4  per  centB.  Fol- 
lowing are  the  bids  : 

3-90*  4%  4X*  5% 

Interest.  Interest     Interest.    . 

$10,-  70  00  $lo,b7G  0>  $11 

.$10,600    10,576  00     10,ii31  25    11,362  50 


10,791  HO 

10,-s52  00 


11,031(70 
11,000  00 


Geo.  M.  Bechtel  &  Co.,  Davenport 

First  National  Bank,  Marlon 

Devitt.  Tremble  *  Co.,  Chicago "  ..'...*    16  5^7  30 

John  Nuveeu  &  Co..  Chicago 10,525  00 

-Merchants'  Loan  &  Trust  Co.,  Chicago *10,51000 

N.  W.  Harris  &  to.,  Chicago 10,462  00    10,86000    ll,U7iO 

Mason,  Lewis  &  Co.,  Chicago 10  443  00 

Thompson,  Tenuey  &  i  rawl'ord  Co.,  Chic lO.JJOS  00 

Wm.  C.  Thompson  Co.. Chicago 

Chas.  H.  C  jfiin,  Chicago 

Mac Uomild,  McCoy  &  Co..  Chicago 

Trowbridge*  Niver  Co..  Chicago '..".'.' 

L.  A.  Co  do  a  ril,  Chicago 

First  National  Bank,  Barnesvllle '.'.    ..     ' 


10,715  00  "11,006  0) 

♦10,710  00       

10.6(600        

IK, ..-'.(  OO        

10,669  00        

K',661  00 


flJViobo 
*  And  blauk  bonds. 

*or  description  of  bonds  see  Chronicle  July  20,  p.  150. 

Marshal),  Mich.— Bond  Election.— An  election  will  be  held 
August  29  to  .vote  on  the  question  of  issuing  $63,000  electric- 
light  and  water-works  improvement  bonds. 

Marlinsborg,  W.  V a— Bond  Offering.—  Proposals  will  be 
received  until  8  P.  m.,  Sept.  5,  by  the  Board  of  Refunding 
Commissioners,  for  $76,C0l)  4$  refunding  bonds.  Securities 
are  in  dentmination  of  $500,  dated  July  15,  1901.  Interest 
will  be  payable  semi-annually  at  any  State  or  national  bank 
in  Martinsburg  or  at  the  National  Park   Bank,  New  York 


Tity.     Principal  will  mature  in  33  years,  subject  to  call  after 
--nrs.     A  certified  check  for  2*',%  of  bid  mm-t  accompany 
proposals.    Bonds  are  exempt  from  municipal  taiHtion.     Ac- 
crued interest  is  to  be  paid  by   purchaser.     A.  F.  Lain 

[oration  Clerk.     These   bonds  were   awarded   on  July  18 
\.  K.-an  of  Chicago,  who  afterwards  refused  to  take 
the  same. 
Mutawau,   N.  J.— Bonds    Voted.— This   borough  recently 

,)  to  issue  $36,000  water  works  bonds. 
Milwaukee,    Wis.— Bonds    l^roposed.—  The     issuance     of 

000  bridge  bonds  is  being  cont-idered. 
Milwaukee  County,  \\l#.—tiond  Offering.— Proposals  will 
eteived  until  10  a.  m.,   August  23,  by  the  County  Treas- 
.-,  for  178,000  8WjJ  hospital  bonds. 
Mluto  TownBhip,    Out.—  Debenture    Ofjerin  g.  —  Proposals 
will  be  received  until  6  P.  M.,  August  lit,  by  J,  McMurchie, 
ing  Clerk,  P.  O.  Harriston,  Ont.,  for  $4,218  12   \%   deben- 
68.    Securities  will  mature  part  yearly  on  Ftbruary 
i  1902  to  1921,  inclusive. 
Monroe  (Neb.)  School  District.- Bonds  Voted.— This  dis- 
trict has  voted  to  issue  schod-  house  bonds. 
Monterey  Scliool  District,  Monterey  County,  Cal.—Bond 
ale.— On  July  25  the$20,<00  5%  1-20-year  (serial)    gold  re- 
funding bonds  were  awarded  to  E.    H.  Rollins  &  Sons.  Han 
Francisco,  at  104-63— an  interest  basis  of  about  4'444£.     Fol- 
wing  are  the  bids  : 

ii.   Rollins  &  Sons,  San  I OtaaS. Younger Jr |20,77:,o<j 

luciico       $20,926001  W.  J.  Hayes*  Sons, Cleve....  20.11600 

For  description  of  bonds  see  Chronicle,  July  20,  p.  150. 

Morris,  Stevens  County,  Minn. — Bond  Sale.— On  August  1 
the  $10,COO  5%  20-year  gold  water  works  bonds  were  awarded 
to  Jefferson  &  Kasson  at  111-70— an  interest  basis  of  about 
il$}4%.  For  description  of  bonds  see  Chronicle  July  27, 
P.  202. 

Morton,  Renville  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  m.,  August  2b,  by  the  Vil- 
lage Council,  George  Welsh,  President,  for  $8,000  5*  8-10- 
year  (serial)  water  bonds.  Securities  were  authorized  at  an 
election  held  May  28,  1901.  They  are  in  denomination  of 
$1  000,  dated  Sept.  2,  1901. 

Mountain  Lake,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  4  p.  m.,  August  26,  by  the  Village  Council 
at  the  office  of  S.  Balzer,  Recorder,  for  $6,000  bonds.  Secu- 
rities are  in  denomination  of  $1,000,  dated  Sept.  1,  1901.  In- 
terest, at  a  rate  not  exceeding  5i,  will  be  payable  semi-an- 
nually at  the  Bank  of  Mountain  Lake,  Mountain  Lake,  Minn, 
Principal  will  mature  $1,000  yearly  on  April  1  from  1903  to 
1908,  inclusive.  A  certified  check  for  $300  must  accompany 
proposals. 

Napoleon,  Ohio. — .Bond!  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  August  24,  by  Usher  Fiser,  Village  Clerk, 
for  $1,500  5$  street-improvement  bonds.  Securities  are  in 
denomination  of  $500,  dated  Aug.  1,  1901.  Interest  will  be 
payable  semi-annually  on  March  1  and  September  1  at  the 
office  of  the  Village  Treasurer.  Principal  will  mature  one 
bond  in  two,  three  and  four  years  after  date  of  issue.  Blank 
lithographed  bonds  must  be  furnished  by  purchasers.  A 
New  York  draft  for  $100,  payable  to  the  Village  Treasurer, 
must  accompany  proposals. 

Newburgb,  N.  Y.— Bond  Sale.— On  August  5  the  $15,000 
3^  1  20  year  (serial)  refunding  water  bonds  were  awarded 
to  the  New  burgh  Savings  Bank  at  101*77 — a  basis  of  about 
3'30j6  For  description  of  bonds  see  Chronicle  July  27,  p.  202. 

Newburyport,  Mass.— Bonds  Authorized. — The  issuance 
of  $55,000  3%$  30-year  sewer  bonds  has  been  authorized. 
These  securities  will  be  in  denomination  of  $1,000,  dated 
Sept.  1,  1901.  We  are  advised  that  the  bonds  will  probably 
be  taken  by  the  sinking  funds  and  trust  funds  of  the  city. 

New  Castle,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  August  12,  by  John  C.  Jackson,  City 
Clerk,  for  $30,000  4£  sewer  bonds.  Securities  are  in  denom- 
ination of  $15,000,  dated  Aug.  1,  1901.  Interest  will  be  pay- 
able semi-annually,  and  the  principal  will  mature  one  bond 
in  one  year  and  the  remaining  bond  in  two  years. 

Newfane,  Vt.— Bond  Interest  Reduced.— The  Town  Select- 
men recently  made  an  agreement  with  the  holders  of  refund- 
ing Brattleboro  &  Whitehall  Railroad  aid  bonds  now  out- 
standing, amounting  to  $12,000,  to  accept  interest  at  the  rate 
of  4%  per  annum  from  July  1,  1901,  instead  of  i}4$,  as  now. 

New  London,  Kandiyohi  County,  Minn.— Bond  Offering. 
—Proposals  will  be  received  until  8  p.  if.,  August  24,  by  the 
Village  Council,  at  the  office  of  Eben  E.  Lawson,  Village  Re- 
corder, for  $2,0(  0  5%%  10  year  refunding  bonds.  Securities 
were  voted  at  the  election  held  July  26.  They  are  in  denom- 
ination of  $100. 

New  Rochelle,  N.  Y.— Bond  Sale.—  The  highest  bid  re- 
ceived August  6  for  the  $120,000  3^f  9-43  year  (serial)  regis- 
tered sewer  bonds  was  that  of  W.  J.  Hayes  &  Sons,  Cleve- 
land, at  103-64-an  interest  basis  of  about  3-302.  Following 
are  the  bids  : 


W.J.  Hayes*  Sons.  Cleve lCS'rtl 

h  arson.  I.each  4.  Co.,  New  York.103-00 
M.  A.  stelu.  New  York 102u0 


R.  Kleybolte  k  C 

O'Connor  a  Kel  h  r,  New  York 

Lawrence  llaruum  A  Co.,  N.  Y.l 


For  description  of  bonds  see  Chronicle  Aug.  3,  p.  253. 

New  York  City.— Tenders  Made  of  Oity  Bonds.— The  Sink- 
ing Fund  Commissioners  on  August  8  received  the  following 
tenders  for  the  sale  to  them  of  %%$  consolidated  stcck  issued 
by  New  York  City  as  constituted'prior  to  Jan.  1.  181 

Harvey  Flsk  ±  Sons.  J  |l,026,00f(392«  •i02'£2??2fK 

New  York \      647,o00tttf^     I  Florence G.  Joseph 8,600<»»6 

Accrutd  inteiest  to  be  added  to  all  bids.  The  Commis- 
sioners have  not  as  yet  acted  on  these  offerp.    The  bonds  aie 


306 


THE    CHRONICLE. 


I  Vol.  LXXHI. 


those  maturing  Nov.  1,  1929,  and  which  are  subject  to  call 
after  Nov.  1,  190'). 

Oak  Hill  (Ohio).  School  District.— Bond  Offering.— Pro- 
posals  will  l>e  received  until  12  M.,  August  15,  by  T.  T.Jones, 
Clerk  of  the  board  of  Education,  for  $12,000  4%  school  bonds. 
Securities  are  in  denomination  of  |50  i,  dafe  I  S->pt.  1.1901. 
Interest  will  be  payable  semi-annually  at  the  Farmers'  Bank 
of  Oak  Hill.  Principal  will  mature  $5ii0  yearly  on  Septem- 
ber 1  from  1902  to  1925,  inclnsive.  Sucurlties  are  issued 
under  the  provisions  of  Section  3993  and  Section  22b,  Revised 
Statutes  of  Ohio. 

Omaha,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  :$  r.  M.,  August  22,  by  A.  H.  Hennings,  City  Treasurer, 
for  $100,000  it  20  year  refunding  sewer  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Sept.  1,  1901.  Interest 
will  be  payable  semi-annually  at  Kountze  Bros.,  New  York 
City.  A  certified  check  for  $5,000  on  a  national  bank, 
payable  to  the  city  of  Omaha,  must  accompany  pro- 
posals. 

Oneonta,  N.  Y.— Bond  Offering. —Proposals  will  be  re- 
ceived until  8  ]'.  m  ,  August  19,  by  the  Board  of  Trustees,  for 
$37,500  pavement  and  curbirig  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  July  1,  1901.  Interest  (rate  to  be 
named  in  bids)  will  be  payable  annually  on  July  1.  Princi- 
pal will  mature  $1,500  yearly  on  July  1  from  1906  to  1930, 
inclusive.  A  certified  check,  certificate  of  deposit  or  New 
York  draft  for  $1,000,  payable  to  the  Village  Treasurer,  must 
accompany  proposals.  Bidders  must  be  present  or  repre- 
sented by  some  person  authorized  to  make  contract  imme- 
diately upon  the  acceptance  of  proposal.  Henry  D.  McLaury 
is  Village  Clerk. 

Paris,  Mo.—  Bond  Offering. — Proposals  will  be  received 
until  6  p.  M.,  August  26,  by  T.  G.  Mitchell,  Mayor,  for  $20,- 
000  5%  water  and  light  bonds.  Securities  are  issued  pursuant 
to  election  held  June  3,  1901,  when  the  vote  was  310  for  to 
35  against.  They  are  in  denomination  of  $500,  dated  Sept.  1, 
1901.  Interest  will  be  payable  semi  annually  at  the  Paris 
National  Bank  of  Paris.  Principal  will  mature  $5,000  on 
September  1  in  each  of  the  years  1906,  1911,  1916  and  1921. 
For  authority  to  issue  these  bonds  see  Section  5968  of  Article 
5  and  Sections  6350  to  6353  of  Article  13,  Chapter  91.  The 
above  bonds  will  represent  the  total  of  such  indebtedness  of 


the  city,  while  the  floating  debt  is  $2,000.     The  assessed  val- 
uation i.s  $700,000  and  the  real  value  about  $2,000,000. 

Pan  Id  in  it,  Ohio.—  Bond*  to  be  In8ued.— This  city  proposes 
to  isfne  $:}">  000  'ft  water- works  bonds. 

Philadelphia,  Pa.— Temporary  lx>an.— The  Sinking  Fund 
Commissioners  have  decided  to  take  the  four-months  tempo- 
rary loan  of  $^40,000  mentioned  in  the  Chronicle  July  13. 
Interest  will  be  at  the  rate  of  41. 

PlattBharg,  N.  Y.— Bond  Sale.—Oa  August  1  the  $55,000 
8}4t  gold  improvement  bonds  were  awarded  to  Dick  Bros.  & 
Co.,  New  York,  at  102-275.  For  description  of  bonds  see 
Chronicle  July  13,  p.  98. 

'tontine,  Mich.— Bond  Sale.— On  August  1  the  $50,000  4£ 
water- works  bonds  were  awarded  to  Farson,  Lsach  &  Co., 
Chicago,  at  106  284— an  interest  basis  of  about  3-591^.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  15,  1901. 
Interest  will  be  payable  semi-annually,  and  the  principal 
will  mature  $5,000  yearly  on  July  15  from  1919  to  1928,  in- 
clusive. 

Powell  County  (P.  O.  Deer  Lodge),  Mont— Bond  Offer- 
ing.—Proposals  will  be  received  until  3p.m.  September  3, 
by  James  H.  Mills,  County  Clerk,  for  $75,000  4*  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  July  1,  1921,  sub- 
ject to  call  after  July  1,  1911.  A  certified  check  for  $1,000 
must  accompany  proposals.  These  bonds  were  awarded  on 
June  5  to  the  Thomas  Cruse  Savings  Bank  of  Helena.  We 
are  not  advised  as  to  the  reason  for  the  re-sale. 

Redwood  Falls,  Minn. — Bond  Sale. — On  August  6  the 
$6,000  4%  20-year  water-tower  bonds  were  awarded  to  Duke 
M.  Farson  &  Co.,  Chicago,  at  100'833— an  interest  basis  of 
about  3'94£.    Following  are  the  bids  : 

Duke  M.  Farson&Co..  Chic. .$8,050  00  I  First  Nat.  B'k,  Redwood  Falls.$6,000  00 

Slate  Savings  Bank,  St   Paul.  6,000  00  I  Chas.  II.  Coffin,  Chicago 6,82100 

S.  L.  Prentiss,  Winona 0,000  00|  Kane  &.  Co..  Minneapolis *fi,l5000 

I  S.  A.  Kean,  Chicago *6.100o0 

*  Bids  for  i\tf.  bonds  and  were  rejected. 

All  bids  included  accrued  interest  and  blank  bonds  free  of 
charge  in  addition  to  the  price  offered. 

St.  Louis,  Mien.— Bond  Sale.—Oa  August  1  the  $12,000  4<£ 
20-year  public  improvement  bonds  were  awarded  to  The 
Lamprecht  Bros.  Co.,  Cleveland,  at  102  508 — an  interest  basis 
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0RAME,  NEW  JERSEY, 

WATER   BONDS. 

Sealed  proposals  to  be  addressed  and  marked  as 
follows,  to  wit:— •■Chairman  of  Finance  Commit  tee, 
orance  Common  Council.  Proposal  for  *«0.0()0 
water  bonds,"  will  be  received  by  the  Orange  Com 
mon  Council  up  to  8  o'clock  on  Monday,  Aiianst 
19th.  19ol.  at  the  Common  Council  Chambers,  Can- 
field  Street  Engine  Htuse,  Orange.  New  Jersey; 
each  proposal  to  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  of  Orange  for  the 
sura  of  $6,ooo,  and  to  state  the  amount  of  the  bonds 
bid  upon,  whether  t  he  whole  issue  or  a  portion,  and 
If  a  portion,  the  dates  of  payment.  The  whole  issue 
will  be  for  fGO.ulO  coupon  bonds  for  the  purpose  of 
defraying  the  cost  and  expense  for  the  construction 
of  buildings,  machinery,  reservoir,  dam  and  appur- 
tenances at  Campbell's  Fund,  Milburn,  New  Jersey, 
In  connection  with  the  water  works  of  said  citv,  un- 
der the  provisions  of  ordinances  Of  said  city  and  a 
certain  Act  of  the  Legislature  of  the  State  of  New 
Jersey,  entitled:— "'An  Act  to  enable  cities  to  supply 
the  inhabitants  thereof  with  pure  and  wholesi  me 
water,"  approved  April  21st.  1870,  and  the  supple- 
ments thereto.  'J  he  said  bonds  to  be  called  "Water 
.Loan  Bonds"  to  be  Jl.UOu  each,  dated  August  1st, 
1901,  with  interest  at  4  per  cent  per  annum,  pavable 
semi-annually;  the  principal  or  said  bonds  to  be 
paid  in  instalments  of  $15.0<>u  annually,  on  August  1 
In  the  years  1924  to  192J,  both  inclusive. 

The  Common  Council  reserves  the  right  to  reject 
any  and  all  bids. 

HBNRY  STETSON.  Mavor. 

A.  H.   VANDKRPOEL. 

Chairman  Finance  Committee. 

R.  I.  WILLIAMS,  Collector  of  Taxes. 


SEND    FOR  LIST 

August  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


We  Own  and  Offer 

$60,000 

CITY  OF  HARTFORD,  CONN., 
30- YEAR  SCHOOL  DIST.  3^8. 

Price  upon  application. 


INVESTMENTS. 


Trowbridge   &   Niver   Co. 

CHICAGO, 
1st  National  Bank  B'ld'g. 


$25,000    COUNTY  OF   OURAY,   COL- 
ORADO \%  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  Semi -Annually  on  May  1  &  Nov.  1. 

Redeemable,  at  t  he  option  of  the  County,  May  1, 1911. 

Interest  Pnynble  at  Chemical  Nat.Bk.,N.  Y. 
Coupon  IJomls,  Denomination,  Si, OOO. 

Bonded  Debt  of  County  : 

4%  bonds  outstanding $328,000 

7%  bonds  outstanding 72,000 

Total  outstanding.   $400,000 

Less  cash  in  Treasury 50,000 

Net  Debt $350,000 

No  Floating  Debt. 

Annual  Interest  Charge. $18,160 

Asses'dvaluat'nfortaxation.fl.'SB.OOO 

For  the  redemption  of  the^e  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year,  that  will  pro- 
duce yearly  lv%  of  the  whole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passed  a 
Law,  which  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  of 
mines.  The  County  officials  advise  us  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $1,600,1  0  >. 

Ouray  County's  main  source  of  wealth  is  its  gold 
mines,  valued  at  over  $lo,<iOiv  ( 0  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  in  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  aione  ship  out  of  the 
County  in  gold  bullion  over  $5,o<  0  dailv. 

The  City  of  Ouray,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  the  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  importance. 

Tin*  undemigned  offer  the  above  bonds  at 
87*45  p.  c.  and  accrued  interes",  yielding 
on  the  iiiM'.iiiicni  5  p.c.  The  bonds  are  offered 
subject  to  sale  and  change  in  price.  Delivery  free 
at  any  bank,    orders  may  be  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York.  Tel.  5738  Cort 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  Z%  to  &%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  Municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 

A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


AUGUST  INVESTMENTS. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4*28, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  I  ml.,  3-ss, 

Nauiiatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3-28, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Oo. 

1    NASSAU  8T..NEW   YORK  CITY. 


MUNICIPAL 


AND 


Public  Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.  San  Francisco. 


Investment  Securities 

FOB 

SAVINGS  BANKS  and  TRUST  FUNDS 

h%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NEW  YORK, 
PI1ILA.,    -     -     - 


X  NASSAU  STREET., 
118  80.  FOURTH  ST. 


August  10,  1901.] 
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of  about  3-82*.     For  description  of   bonds  see  CBBOMICLK 
July  27,  p.  203. 

Schenectady,  N.  Y.— Bond  Offerinq.— Proposals  will  be 
received  until  11  a  m.,  Ant'.  20,  by  J.  H.  Bernardi,  City  Tr. 
urer,  for  $15,000  4g  registered  water  bonds.  Securities  are  all 
in  denomination  of  $1,C00,  dated  Ang.  1,  1001.  interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treamrer. 
Principal  will  mature  Aug.  1,  1921.  These  bouda  art* 
under  the  authority  of  Chapter  570,  Laws  of  1901.  A  certified 
check  for  5*  of  the  total  amount  bid,  payable  to  the  City 
Treasurer,  must  accompany  proposals. 

Sureveport,    La.-Bwd   Sale.— The    Finance   Coniu 
has  sold   at    par    an   issue   of    $8,000    public- improvement 
bonds. 

South  Portland,  Me.— -Bond*  Proposed.— The  City  Council 
is  consideiing  the  question  of  issuing  $20,000  3}££  3  12-jear 
(serial)  sewer  bonds. 

Spokane  County,  Wash.— Bond  Offering—  Proposals  will 
be  received  until  12  II.,  September  17,  by  the  County  Com- 
missioners—Frauk  Bracht,  Chairman— for  $183,000  4%  re- 
funding bonds.  Securities  are  in  denomination  of  $1  000, 
dated  Dec.  2,  1901.  Interest  will  be  payable  semi-annually 
in  New  York  City.  Principal  will  mature  in  twenty  yearn, 
subject  to  call  after  ten  years.  Bondri  are  issued  under  the 
authority  of  Chapter  54,  Laws  of  1901.  Either  cash  or  a 
cashier's  check,  issued  by  a  national  bank  and  payable  to 
Spokane  County,  for  2%  of  the  amount  bid,  must  accompany 
proposals.  Several  of  the  papers  have  reported  that  these 
bonds  had  been  sold  to  N.  W.  Harris  &  Co.,  Chicago,  but 
while  such  an  arrangement  was  at  one  time  in  progress,  it 
was  never  closed. 

Springwells  Township, Wayne  County,  Mich.— Bond  Elec 
Hon.— An  election  will  be  held  August  14  to  vote  on  the  issu- 
ance of  $10,000  bridge  bonds. 

Sutton,  Mass.— Railroad- Aid  Notes  Not  to  be  Issued.— We 
are  advised  that  the  $15  000  1-15-year  (serial)  notes  author- 
ized at  the  town  meetiog  held  April  27  in  aid  of  the  proposed 
Millbury  Sutton  &.  Douglas  Electric  Railway  will  not  be 
issued,  as  the  parties  who  contemplated  building  the  road 
have  given  up  the  project. 

Syracuse,  N.  Y.— Bond  Sale.— On  August  5  the  four  issues 
of  3}<*   1-20- year  (serial)  bonds,  aggregating  $144,000,  were 


awarded  to  Jos.  E.  (Javin   of    Baffftlo  at  101-U45 — an  in 

basis  of  about  32!",'.     Following  ar«  the  L  ids  : 

■  „,  K  (iaviu,  Bn&lo mi  !? 

W    j    i'laye*  A  Son..  <'leve  101  i!m    I 

,,   Prior  4  «•■•  .('leve 101.00  i  Bl 

,,  (hII  or  n. .iii-i 10117    I      DOUI  ..lOfW 

W   K   Todd  &  Co.,  New  York,  offered    10050  for  the  i 
library   bunds,  100-b8  for   $60,000   school    bond 

l.utO  bridge  bonds   and   10075  for  $42,000  t 
bonds.    The  bonds    are   part  of  tboBe   sold   June  24 
\V.   Harris  &   Co.   and   Farson,   Leach   &   Co.,   New   York 

ity,  which  were   then  refused,  owing  to  the  faulty  wording 
f  the  ordinance   under  which   they  were  Issued.     The  ordi- 
nance nas  siLce  been  altered,  passed  r.  p;ularly  by  the  Council, 
.uid  the  bonds  sold  as  above.     For  lull  description  ot  issue 
iiKONH  le  July  27.  p.  203. 

Troy,  N.  \.—Bond  Offerinq.— Proposals  will  be  received 
until  li  M..  August  15,  by  LeRoy  Rickerson,  City  Comptr 
ler,  for  $135,000  'Sl/?,%  "additional  water-works"  bonds.  Se- 
ries are  in  denomination  of  $1,000,  dated  July  15,  1901, 
and  are  issued  under  Cnapter  576  of  the  Laws  of  lfc03,  as 
amended  by  Chapter  435  of  the  Laws  of  1*94  and  Chapter 
370  of  the  Laws  of  1900,  and  in  pursuance  of  resolutions  of 
the  Common  Council  approved  by  the  Mayor  on  June  7, 1901. 
I  uterest  will  be  payable  eemi-annually  at  the  oilice  of  the 
( 'ity  Treasurer.  Principal  will  mature  $2-5.000  annually  from 
1  to  1915,  inolusive,  and  $10,000  in  191G.  No  bid  for  less 
t  ban  par  and  accrued  interest  to  the  time  of  delivery  of  the 
bondB  will  be  entertained.  It  is  officially  stated  that  the  city 
has  no  floating  debt  and  has  never  defaulted  on  the  payment 
of  its  principal  or  interest.  These  bonds  were  offered  for 
sale  as  3)4  per  cents  on  July  12,  at  which  time  the  only  bid 
considered  was  that  of  W.  J.  Hayes  &  Sons,  Cleveland,  who 
offered  $74  premium  for  the  botds.  The  sale  was  not  con- 
summated, as  it  was  claimed  the  bonds  were  not  sufficiently 
advertised. 

Victoria  County,  Texas.— Bonds  Registered.  -The  State 
Comptroller  has  registered  an  issue  of  $71,000  refunding 
court-house  bonds. 

Wagoner,  Ind.  Ter.— Bond  Election.— An  election  will  be 
held  in  September  to  vote  on  the  question  of  issuing  5£  20-40- 
year  (optional)  gold  water- works  bonds. 


INVESTMENTS. 
T.  B.  POTTER, 

MUNICIPAL  and      nriklHQ 
CORPORATION      BUNL,ai 

172  Washington  Street, 

CHICAGO,         •       •       -        ILLS. 

LIST    ON    APPLICATION. 


INVESTMENTS. 


A.  G.  Becker  &  Co., 

I  INCORPORATED.  I 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  Bti.,  Chicago,  111. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   *%%   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS, 
Tl  Broadway,       •       New  York. 

AGENT8  FOR  THE 

AXGLO-AM  L  HIV  A  X  BANK,  Ltd., 

Charing  Cross,  London. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD   OFFICEt 

Basildon  House,  Moor  gate  Street, 
LONDON,  E.  C. 

The    exchange    la   prepared   to     entertain 

proposals  tor  Introducing  South  African 

and  Rhodeslan    shares  In  America. 

Only  first-class  propositions. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 

MacDonald,  McCov  &  Co,, 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


INVESTMENTS. 


DENISON,  PRIOR  &  CO. 

DEALEH8 IN 

High      Grade      Bonds, 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 


MASON,  LEWIS  &  CO. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


Seasongood   &  Mayer, 

s).   W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  School  Bondi 
ssued  In  leading  prosperous  States  of  tbe  Union, 
especially  adapted  for  safe  and  permanent  Invest 
mem  for  Estates  and  Trust  Funds. 


CHICAGO. 

iHonadnock  Building 


BANKERS, 

BOSTON, 

UO  Devonshire  St* 


MUNICIPAL        ^^..-^ 
RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT     SECURITIES. 

•  

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

MONTdOMJEBT,  ALA. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
174    la    salle    street, 

CHICAGO. 


ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWM.Ii    A'    CO., 
WooiUtocU.  Vermont. 


Supplement  File  Cover. 

We  have  a  new  File  (^v^rr.r  h.>ldln*  th,-.'HRo.N- 

theoneum-d  rornllnn  ..sicut,  but  adapt*) 

especial! v  ror  tne  S(  ppli 

Price.  5J  com?,  ur  88  '-  hy  mall. 

WILLIAM  B.  DANA  COMPANY, 

78*  PINE  STKKir.  N  K\V  YOKK. 
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Walkerton,  Ont.— Debenture  Offering.— This  town  is  offer- 
ing  for  sale  the  following  debentures  : 

♦8,774  90  SjtconsolWluled  dabanttUM,  maturlne  $1,57185  on  Jan.  1.  1014,  $1,- 
66044  Jan.  1, 1916,  »l,782«i  Jan  1.  1910.  aud  *l,819(ii  Jan.  1,1017. 
Interest  will  be  payable  Jan.  i  mid  July  1. 

9,000  004*  debenture*  lor    (rater   works,   scwom   and   sundry    Improvements, 

mat  aring  part  yearly  for  i  went  v  rear*,  1 1 1 « ■  annua)  p  1 1  ment  <>f  both 
principal  and  Interest  bein^  together  m  eaohjyear  bmS  £*. 

Principal  and  interest  of  both  issues  will  ba  paid  at  the 
Merchants'  Bank  of  Canada  at  Walkerton. 

Wapakoneta,  Ohio.— Bond  Sale.— On  August  5  the  $18,500 
4%  5?^ -year  (average)  street-improvement  bonds  were  award- 
ed to  the  People's  National  Bank  of  Wapakoneta  at  101-681 
— an  interest  basis  of  about  8  072*.  For  description  of  bonds 
see  Chkonicle  Jaly  27,  p.  204. 

Warwick,  N.  Y.— Bond  Election.— An  election  will  be  held 
August  12  to  vote  on  the  question  of  issuing  $10,000  road-im- 
provemeut  bonds. 

Watertown,  Mass.— Loan  Offering.— Proposals  will  be  re- 
ceived until  3  P.  M.,  August  14,  by  Cbas.  W.  Stone,  Town 
Treasurer,  for  a  $30,000  loan  evidenced  by  3%%  coupon  notes. 
Loan  will  mature  July  1,  1911,  and  the  interest  will  be  pay- 
able January  1  and  July  1. 

Wayne  Township  (N.  J.)  School  District.— Bond  Offer- 
ing.—Proposals  will  be  received  until  3  P.  M  ,  August  15,  by 
R.  M.  Torbet,  District  Clerk,  23  Bank  Street,  Paterson,  for 
$4,900  5%  bnilding  bonds.  Securities  are  in  denominations  of 
$500,  $600  and  $100,  dated  Sept.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  First  National  Bank  of  Pater- 
son. Principal  will  mature  one  bond  yearly,  beginning  in 
1903.  Bonds  are  issued  under  authority  of  Section  208,  Re- 
vision Laws  of  1900.  The  bonded  debt,  including  this  issue, 
will  be  $13,200.  The  assessed  valuation  is  $962,600  and  the 
actual  value  over  $1,000,000. 

Weathersfield,  Conn. — Loan  Authorized. — At  a  special 
town  meeting  held  August  5,  the  Treasurer  was  authorized 
to  borrow  not  exceeding  $3,000  for  street  improvements. 

Webster,  S.  Dak. — Bonds  to  be  Issued. — This  city  proposes 
to  put  out  an  issue  of  $25,000  5%  10-20-year  (optional)  water- 
works bonds. 

York,  Pa. — Bond  Ordinance  Passes  Select  Council  — The 
Select  Council  on  July  19  passed  an  ordinance  providing ;  for 
the  issuance  of  $30,000  fire-department  bonds. 


Yonngstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  i\  m.,  Aug.  26,  by  Wm.  I.  Davies,  City  Clerk, 
for  the  following  5*  bonds,  bearing  date  Sept.  2,  1901  : 

10,275  W'nk  A  rejnna  newer  bonds,  maturing  one  bond  of  {1.2C6  yearly  on  Oct.  1 

from  1WO;  to  IS  ki.  inclusive. 
2,800  Wick  Avium   repal  Inn  No.  t  bon  Is,  rnuturlDd  one  bond  of  $560  yearlyon 

Oct.  1  from  111  >M  to  ItfOfl,  Inclusive. 
7,700  Central  Square  repavliit'   bond*,  maturing  one  bond  of  11,540  yearly  on 

Oct.  I  from  UlOt  to  10uO.  Inclusive. 
0,000  Market  Street  ropavlnc  lionds.  uiaiurlDK  one  bond   of  $1,200  yearlyon 

Oct.  i  from  1002  to  1906,  lncla 
1,200  Buekeve   Stret    urudinit   Nonds,  maturing  one  bond   of  $210yearlv 

Oct.  1  from  19j2  to  iwou,  Inclusive. 


received   by  the  City 
the  following    bonds 


Clerk  until  2 
bearing  date 


Proposals  will  also  be 
p.  M.,  August  31,  for 
Sept.  9,  1901  : 

$10,000  b%  sidewalk  bonds,  maturing  one  bond  of  $2,003  yearly  on  Oct.  1  from 

19ol  to  10<>6.  inclusive. 
16,780  6%  Arlir.t'ion  Street  pavinv  bonds,  maturing  one  bond  of  $3,356  yearly 

on  Oct.  1  from  1ho3  to  1907,  Inclusive. 
6,990  6%  West  Kayen  Avenue  iiavinu  bunds,  maturing  one   bonds  of  $1,89^ 

yearly  on  Oct .  1  from  1908  to  1007,  Inclusive. 
6,7806%  West  federal  Street  paring  bond",   maturing  one  bond  of  fl.lS". 

yearly  on  Oct.  l  from  190.1  to  1007,  inclusive. 
3,460  5%  Lydla  Street  gradinu  bonds,  maturing  one  bond  of  $692  yearly  on  Oct, 

1  from  iOj.'I  to  1007,  inclusive. 

Interest  on  all  the  above  bonds  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers 
mast  be  prepared  to  take  the  bonds  not  later  than  the 
day  of  issue,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2%  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 

Bond  Sale.-Oa  August  5  the  $100,000  4£  1-20-year  (serial) 
refunding  water  bonds  were  awarded  to  R.  McCurdy, 
Youngstown,  at  105-511— an  interest  basis  of  about  3-373^, 
Following  are  the  bids  : 

B.  McCurdy,  Youngstown... $105,611  00 

Adams  &  Co.,  Boston  105,410  00 

W.  J.  Hayes  &  Sons,  Cleve..  105.007  00 
Denison.  Prior  &  Co.,  Cleve.  104,987  CO 
Lamprecht  Bros.  Co.,  Clev  .  104,c90  00 
New  1st  Nat.  B'k.Columbus.  104,870  00 
P  8.  BrlKgs  4  Co..  Cincin..  104,800  00 
Seasongood  &  Mayer.  Cln . . .  101 .688  00 

On  the  same  day  the  $300  Lane  Avenue,  the  $225  Webb 
Street  and  the  $225  Grove  Street  sewer  bonds  were  awarded 
to  R.  McCurdy  of  Youngtown  at  102-08,  102  and  102,  re- 
spectively. For  full  description  of  bonds  see  Chronicle 
July  20,  p.  153. 


W.  R.  Todd  &  Co..  Cincin. .  .$104,512  60 
State  Sav.  Bank,  Toledo....  104,510  00 

Spltzer*  Co..  Toledo 104.325  00 

8.  A.  Kean.  Cbtcaao 103  37000 

Keder,  Holzman  «Co..Cin..  103,270  00 
Prov.  Sav.  Bk.  &  Tr.Co.,Cin.  102,010  50 
C.  K.  Williams  &  Co.,  Pitts..  101,100  00 


MISCELLANEOUS. 

J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power    Plants     Financed, 

Designed  and  Built. 

LONDON: 

J.  G.  WHITE  dk  CO.,   Limited. 

i'i  a    College    Bill,    Cannon    Street. 

J.  S.  STILL  WELL,  M.  Sc, 

ENGINEER  &  CHEMIST 

Investigations  and  reports  for  Investors  on  Indus- 
trial Plants,  Technical  Processes,  Patents,  etc. 

Twelve  years  practical  experience  as  a  works 
manager. 

156  Broadway,  New  York. 

HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,  NEW  YORK. 


204  Dearborn  St.. 
CHICAGO,  ILL. 


30   Coleman   St., 
LONDON,  £,  C, 


WM.  FRANKLIN    HALL, 
Accountant, 

EX5C3  S&  *!KT      B0ST0N'  MAS* 

Books  audited.    Examination!  and  Invettig* 

tione  conducted  with  the  utmost 

care  and  efficiency. 

Fred.    M.    Smith, 

Broker  in  Securities, 
AUBURN,    NEW    YORK, 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
30  Broad  Street  -  MewYerfa. 


MISCELLANEOUS. 
8ECURE   BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IBOK 

ttound  and  Flat  Bars  and  6-ply  Plates  and  Anglet 

FOR.  SAFES,  VAULT8.  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
8  >ie  Manners  in  the  U.S.      BKIIUKI.VI    N.Y. 


THE    GRAND    PRIX. 


MISCELLANEOUS. 


WAB  AWARDED  AT  THK  PABIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  you  Blank-Book  ? 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol  yoke,  mass., 
And  150  Duane  Street,  New   York. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17, 1891 ;  Jan.  14.  21,  Feb.  4, 11,  May 
18.20,  1893;  May  11,  June  89,  1S95;  Jan.  4.  Feb.  22. 
1896  ;  Jan.  8,   lf98 ;  Jan.  14,  21,  28,  Feb.  18,  189»,  and 
Jan.  12,  Feb.  2. 1901. 
Quotation  Supplement  March,  I9fil 
Will  pay  10  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANY. 
76K  Pine  Street. 


CHRONICLE   VOLUMES   FOR  SALE. 

1866  TO  DATE. 

WILLIAM  R.  DANA  COMPANY, 

PINE  ST.,  CORNER  PEARL  ST.,  N.Y. 


NOW    READY. 

HAND-BOOK 

OF 

Railroad   Securities. 


JULY    EDITION. 


(Issued  Semi-Annually  by  the  Publishers  of  the 
Commercial  <fe  Financial  Chronicle.) 


CONTENTS: 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 
NEW  YORK— Rallroaa   and   Miscellaneous 
Bonds  and  Stocks.    Monthly  for  1900  and 
to  July  1, 1901. 
PHILADELPHIA  —  Railroad    and  Miscel- 
laneous Bonds  and  Stocks.     Monthly  for 
year  ending  June  30, 1901. 
BOSTON— Railroad  and  Miscellaneous  Bonds 
and   Stocks.     Monthly   for  year    ending 
June  30, 1901. 

Yearly  Range  of  Prices  with  Dates- 
Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
1898,  1899,  1900,  and  to  July  1,  1901,  In 
New  York,  Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  8tocks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, and  to  July  1, 1901. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1900,  In- 
clusive; and  to  July  1,  1901. 


TERMS. 
Price  of  Single  Copies     •      -      $100 
To  Subscribers  of  the  Chronicle,       75 

To  Bankers  and  Brokers  In  quantitlee.  with  their 
cards  lettered  in  gilt  on  tne  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Cor.  Pearl  Street,  New  York. 


Amine 


ftnanrial 

.in  nidi 


Quotation  Supplement  (mmd     Street  Railway  Supplement  QtmAm^ 
Investors  Supplement  (Quarterly)     Stale  ■arafCihj  Supplement ^m^ 

[Entered  according  to  Aot  of  Congress,  In  the  year  1901,  by  the  William  B.  Daha  Oompakt,  In  the  offloe  ol  the  Librarian  of  Oongreea.) 


VOL.  73. 


SATURDAY,  AUGUST  17,  1901. 


NO.  1886. 


PUBLISHED   WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) ...     7  50 

Annual  Subscription  In  London  (lnoludlng  postage) 42  14b. 

BlxMos.  do.  do.  do.  41  lis. 

Above  subscription  lnolndes— 
Thb  Quotation  Supplement  i  street  Railway  Supplement 

Ths  Investors'  Supplement  |  state  and  City  Supplement 

Terms  ol  Advertising— (Per  Inch  Space.) 

Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..  22  00 

London  Agents: 

Messrs.  Edwards  <&  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  17, 
have  been  $1,695,257, 641,  against  $1,815,876,890  last  week  and 
$1,305,761,093  the  corresponding  week  last  year. 


Cuarinos—  Return*  bv  Telegraph. 
fVeck  .Enclitic  August  17. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleani 

Seven  cities,  6  days. 
Other  (titles,  5  days 


Total  al  1  olties ,  6  days . . . . 
All  cities,  1  day 

Total  all  olties  for  week. 


1901 


1833,568.336 
96,611,224 
84,715.091 
15,049,090 
118.459,173 
84.554,024 
♦8,200,000 


11,189.058.991 
214,217.409 


11,403,271.400 
291.986,841 


11 ,695,257,641 


1900. 


1612,881,662 
86,635,826 
68,049,180 
18.620  692 
100  064,113 
88.370.486 
6,543.304 


1907,684  618 
184,637.926 

11.093,308.538 
213.468.555 


11,305,761.093 


P.  Cent 


+86-1 
+11-4 
+88-6 

+19'8 
+18-4 

+21  n 

+11-9 


+28  5 
+388 

+29  8 


♦  Estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  10,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  48'1  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  19  "5  per  cent. 


Clearing!  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse  

Soranton 

Wilmington 

Bingham  ton 

Chester 

Qreensburg 

Wheeling.  W.  Va... 
Wilkes  Barre 


Total  Middle. 


Week  ending  August  10. 


1901. 


,149.008.368 

79,206.  034 

81  440.791 

19.874.449 

5  60S  232 

2,858,912 

3,066  720 

1,837. 287 

1,045.903 

1,080,782 

1.137,216 

819.100 

25n,563 

811, J13 

6S6,53e 

729,931 


1900. 


1  39H  5-4. b»0 


667,786,105 

70,780.560 

26,663203 

17,268.890 

4.832.451 

2  220.807 

2,136,614 

1,643.922 

906.817 

818  901 

867.747 

342.700 

8U3.&6* 

237,178 

Not  include 

Not  include 


1901. 

\  Gent. 
-t-72  1i 
+119 
•4-98.91 
+16  1 
+  17-8 
+6  6i 
+43'0> 
+19  0 
+156 
+32  0 
+32  6 
-6  9! 
-22  6 
+31-2 
In  tot 


1899. 

908.780.644 

82.051.871 

24,020.789 

l'.SlS  t'Or 

5.138  01* 

8.060,8*8 

9.028,452 

1  730  203 

1.C0B.912 

997  87^ 

1,014  293 

317,800 

800,000 


_     al. 
d  in  tot  al. 


795782660        +68  9  1.041.' 84  689 


1898. 

I 

778  HI  2.8-56 

67.337.04U 

16,810.306 

14.446  l-il 

4.139  90') 

1.772  203 

16S->742 

909  673 
797.607 
637.220 
801,030 


Clearings  at— 


lloston 

Providence 

Hartford 

New  Haven 

3prlngfield 

Woroester 

Portland 

Kali  River 

i.owell 

New  Bedford 

IIolTOke 

Total  New  Eng.. 


Chicago 

luolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

ludianapolls 

1'eorla , 

Toledo 

Grand  Rapids 

Dayton  , 

Kvansvllle , 

roungstown , 

Springfield,  111 

Lexington 

Akron , 

Kalamaxoo 

iiockford , 

Springfield.  Ohio.. 

Canton  

Jacksonville,  111... 

(^ulncy 

Bloomington. 

Jackson  

Ann  Arbor , 


Tot-Mld.West'n. 


iii  Franotsoo. 
Bait  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Kargo 

Sioux  Falls 

Total  Paoifio. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

1 168  Moines 

Davenport- 

Sioux  City 

■  'opeka 

Wichita 

Kremont. 

Colorado  Springs.. 

Tot.  other  West. 


88tf.8Hl.t0t 


st.  Louis 

New  Orleans 

i.oulsvllle 

lialveston 

Houston 

avannah 

uohmond 

Memphis. 

vtlanta 

Nashville. 

Norfolk 

vugusta 

Knorvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

hattanooga 

J  aoksonvlllev. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OABTADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

I  l&mllton. 

st.  John 

Vlotorla 

v'anoouver 

Quebec 

Total  Canada... 


W$*k  ending  August  10. 


1901. 


180,036,875 

6.077,800 

8,108,690 

1,447,260 

1,384,934 

1,420.785 

1.140.637 

765.678 

500.005 

413,613 

283,208 


145,687.760 

135,087,376 

16.996,0)0 

14,960,182 

14,061,780 

6.923.912 

6,314,100 

4.420,862 

2  100,000 

8,228,441 

1.800.C0C 

1,108.056 

837,274 

441,598 

541.676 

495,625 

52rt.500 

470,868 

800,358 

284,b02 

S25.52r 

171,819 

262,818 

253,686 

168,198 


1900. 


910.529,714 

81.011.600 

3,684,136 

9.290,490 

9.547.525 

2  699,819 

1.117,404 

1.029.221 

605,247 

881.098 

210,096 


86,428,116 

17,402,799 

9,818  724 

6.160.000 

4.662.784 

4,782,178. 

6.836,517 

1.281.299 

968.084 

1,003,831 

1.081,601 

503,454 

161,777 

628617 


112.383 


115.013.655 

13.685.150 

10.926.828 

12.663.815 

8.108.857 

4.810,200 

2,945,67t- 

1.961.567 

8,873.876 

1,148.40- 

900.968 

778,732 

263.156 

448.258 

486,051 

485,100 

305,826 

935.636 

254.992 

202,062 

139,276 

286,000 

160,442 

140.000 

Not  tnolude 

176.620,420 

18  128  095 

1817.330 

1  700.0CO 

9,492.308 

2.916.643 

951,765 

1.010,931 

842,744 

840,228 

125,151 


80,223,80b 

16.180.182 

8.788.883 

6.546,530 

3  820.686 

4,897.621 

4,426,571 

1.265,296 

855.832 

050,276 

893.367 

499.659 

136.7031 

Not  Include  d 


+174 
+85  1 
+88'S 
+11-9 
+16  1 
+313 
+600 

+7  6 
+35  8 
+13-2 
+93-1 

+7  6 
+646 
+90-8 

+8  6 

+8  6 
+19  0 
+27'9 
+118 
+24  0 
+23-0 

+7'6 
+590 

+94 
in  tot 


+10  9 

+16  0 

+100  J) 
+347 

+2  2 
-10  9 
+17'4 

+18 
— 28/ 
+379 
+67  9 


+17  2 

+8-1 
+11-7 
+109 
+22  0 

-8  6 
+20  6 

-08 
+18-0 

+5  6 
+91  1 

+08 
+101 
in  tot 


58  170.808 

36,784.204 

7,410.318 

7.897  650 

2,749.500 

3  500.000 

1,946,738 

8.889.186 

2,180,334 

1.844.128 

1,580,929 

1.497.729 

631,261 

660.000 

1.161,278 

804,617 

616,000 

682.593 

466,126 

874.348 


74,677.833 
1,816,878.800 


668,865,582 


16.899  361 

10  263  979 

8,018  307 

1,800  000 

695,889 

890.294 

676,023 

1.015,780 

1,481,011 


48.979  96c  i      +10i 


30.042,192 
6.019.328 
6,424  98<t 
1,068.000 

2  100.000 
2,695  047 

3  206  806 
I  824  080 
1.879819 
1,83185* 
1,884,610; 

897,198 
464,188 
927  987 
639.8H5 
570.000 
430  571 
888  605 
817.602 

~~63  600.084 
1,985  790  846 


558,004,1411      +19*6 


84.869.k2S 


18.407  909 

8  404  346 

9,076  466 

1,408  521 

786.471 

863. I «' 

683  90.- 

1,090  6  If, 

Not  [nclnde  d 

~~  28696  801 '  * 


+96  0 

+82-1 
-2  8 

+S8I 
+5  6 
+8  1 
—10 
-0  5 

in  tot 


+l\if 


1899. 


180  050,748 

6,111,800 

2.504  904 

1.878.880 

1J5T8.285 

1,146  161 

1.438,679 

806.65J 

590.841 

899,777 

800  000 


1808. 


96.493.781 

4.861.1(0 

1.982  067 

1,287.688 

1.306  341 

1.620.818 

1.248641 

577.618 

660.098 

4C0.893 


136.406.4B3 !     103,832,484 


116,108.242 

18.015.550 

10.610.588 

0.890,478 

5,042.484 

3.880.800 

2.666,902 

1.024.933 

9.938  693 

1,161,284 

021.918 

766,193 

263.247 

895.8J1 

305.788 1 

398,800 1 

870.263 

252.296 

314,052 

248.918 

146,329 


al. 


168,866.794 

16,806.434 

9.397,588 

1,495,227 

1,761,839 

4,607,369 

1,150,558 

1,080,406 

615,760 

322,101 

112.134 


30.289,866 

18,186  845 

8.133.780 

5.814.092 

3,607.091 

3.860  897 

8.447.882 

1,074,542 

886.656 

715198 

600,164 

484,894 

100.232 


89.692.878 

11  046,200 

9,514.903 

7.183.480 

4  445.133 

3.391,400 

8.551.727 

1.810.632 

1,664  877 

020,851 

789.475 

583,607 

206,358 

385.293 

438,832 

290,600 

800,563 

803  246 

173  838 

184.769 


135.897,641 

12,404  416 

1.440.205 

1,847.896 

1,176.2-0 

1,115  544 

707,872 

612.194 

519.931 

180  000 

88  354 


20.018.68.' 

0,433.891 

6.543  537 

5.498  530 

3.8C6849 

3.701  443 

8.743  212 

843  348 

660,757 

604.985 

498,188 

377.151 

102.560 


al. 


40. 201.715,       83.327.901 


31.091  605 

5,697  377 

7,914  099 

2  202,850 

2,450.000 

1.958  230 

9,860  928 

1.477,420! 

1.947  113 

1,268.083 

1.010  090 

637,187 

(.22  091 

732  418 

609  15- 

389.000 

822  634 

2-4  067 

1M8  645 


25.126,480 

4  830  328 

6.828,879 

8,008.900 

2.080.760 

1.895  607 

3.187  245 

1.354  545 

9C8510 

1.009  114 

709,647 

470.861 

481.808 

847  482 

.336  400 

823.000 

<eoa 

993088 
231  383 

03.SXI.aiv1       52.091. 794 
1 ,480  889.666 , 1.937.844  956 


577,  It  9  012 


11.088  666 
7,872  391 
1.931.906 
1.4* 
713«8«l 
73T46P 
741  087 
1,014  8771 


459.038.990 


18  650.866 

6.426  894 

1  195  821 

1.112  018 

652  206 

738  601 


aL 


26.392.39-        8S.78i.961 
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7  HE  FIN  A  NG1A  L  SITU  A  TION. 

Dismantling  mills — as  report  says  is  being  done 
to-day  in  places  where  public  opinion  or  officials 
threaten  not  to  protect  them — and  rc-planting 
the  mills  in  places  whore  the  prospect  is  they 
will  be  protected,  is  merely  the  working  out  of  a 
familiar  economic  principle.  In  the  matter  of  iixed 
capital  the  action  of  this  law  is  usually  so  slow  and 
occult  that  the  teaching  is  not  heeded  and  generally 
not  even  recognized;  but  in  the  case  of  strictly 
floating  capital,  which  is  readily  moved,  the  flight 
comes  as  a  quick  response  to  the  first  fear  and  is  an 
oft-repeated  incident.  What  the  people  are  likely 
to  learn  on  the  present  occasion — and  it  is  a  much- 
needed  lesson — is  that  capital  possesses  all  degrees  of 
mobility;  none,  indeed,  being  so  attached  to  place 
as  to  be  in  case  of  threatened  harm  wholly  beyond  the 
reach  of  its  owner.  Probably  a  railroad  is  the  least 
able  to  protect  itself  against  attack.  Hitherto  it  has 
been  supposed  that  a  mill  stood  in  pretty  much  the 
same  category;  it  is  with  reference  to  that  situation 
that  the  week's  events  are  so  useful,  affording  as  they 
do  quite  a  new  revelation.  They  disclose  that  a 
manufacturing  establishment  can  strike  back — that  it 
is  mobile  enough  to  "get  up  and  get"  if  the  occasion 
is  such  as  to  demand  what  may  be  called  heroic 
action.  Of  course  the  transplanting  entails  a  great 
loss;  but  a  sacrifice  is  necessary  where  the  struggle  is 
for  existence. 

We  say  the  movement  will  entail  a  great  loss;  but 
in  our  opinion  it  will  well  repay  the  expense  of  the  trans- 
action however  great  that  loss  may  be.  Indeed  it  is  an 
object  lesson  which  seems  to  be  made  almost  essential 
by  the  state  of  public  opinion  at  the  present  moment 
in  some  quarters,  and  for  that  reason  we  trust  it  will 
be  carried  through  whether  the  continuance  of  the 
strike  be  long  or^short.  Contrast  present  hostility  with 
the  effort  the  inhabitants  of  a  locality  often  make  to 
secure  the  building  of  a  factory.  Sometimes  they 
promise  money,  sometimes  land,  often  relief  from  taxa- 
tion for  a  time,  to  draw  such  an  enterprise  to  their 
town.  They  are  wise  in  all  that,  because  after  a  few 
years  it  will,  they  know,  enhance  real  estate  values, 
establish  numerous  trades,  enlarge  almost  every  mer- 
chant's business,  very  likely  also  attract  other 
factories,  and  pay  annually  directly  and  indirectly 
a  large  portion  of  the  city's  taxes.  When,  how- 
ever, all  this  has  been  secured,  and  the  balance 
between  the  debit  and  credit  sides  of  the  account 
shows  the  city  largely  in  debt  to  the  corporation,  the 
public  suddenly  wakes  up  to  a  realization  that  its 
benefactor  is  really  nothing  but  a  horrid,  soulless  cor- 
poration; preachers  fall  in  line  with  the  popular  issue, 
giving  a  new  interpretation  to  brotherly  love  and  to 
the  command,  "  Thou  shalt  not  steal,"  by  excepting 
corporations  and  the  property  belonging  to  them.  At 
this  stage,  too,  politics  finding  the  issue  a  taking  one, 
adopts  the  wage-earner,  announcing  in  the  party  plat- 
form (stated  in  brief)  that  anything  he  wants  he  can 
have.  Under  such  circumstances  who  can  blame  the 
workers,  many  of  whom  are  not  over-stocked  with 
brains,  if  they  ask  for  the  sun  and  moon  and  stars  as 
well  as  the  earth  ? 

These  few  suggestions  correctly  portray  the  attitude 
at  present  existing  towards  industrial  corporations  on 
the  part  of  the  general  public  in  wide  localities.  We 
do  not  believe  that  anywhere  a  majority,  or  nearly  a 
majority,  really  favors  the  policy  pursued;  but  as  it 


has  worked  no  traceable  harm  in  the  past  to  indi- 
vidual interests,  a  large  portion  of  those  who  know 
the  right,  and  should  oppose  hostile  action,  find  it 
easier  to  let  the  movement  run  its  course  than  to  fight 
it.  The  conclusion  is,  the  public  sleeps  while  the 
wage-earner  is  being  debauched  by  overdoses  of 
sympathy,  and  so  the  politician  finds  the  issue 
a  paying  one.  Nothing  short  of  an  earthquake 
will  disturb  this  complacency,  reverse  the  pre- 
vailing sentiment,  and  set  thought  a-running  in 
a  new  channel  so  as  to  make  these  various 
parties  not  only  see  but  feel  that  this  great  law  of 
trade  applies  to  corporations,  and  can  and  will  drive 
them  out  of  every  town  where  they  cannot  be  pro- 
tected as  perfectly  aB  other  property  is.  What  is 
desirable  is  to  have  the  removal  so  immediate  that 
the  results  presented  to  the  eye  of  the  public  will 
stand  out  in  strong  contrast.  The  nature  of  the 
losses  the  activities  of  the  town  would  suffer  by  the 
removal  of  a  mill  we  need  not  portray — they  would  be 
along  the  same  lines  as  the  benefits  secured  by  its 
location. 

We  urge  this  because  a  mere  end  to  the  present 
strike  does  not  by  any  means  put  an  end  to  the  move- 
ment for  unionism.  A  settlement  made  by  simply 
taking  the  men  back  only  defers  the  ultimate  strug- 
gle; the  old  contest  will  come  up  again,  probably  with 
the  issue  less  sharply  cut  than  now  and  at  a  time  less 
convenient  for  employers — more  likely  than  not  a  re- 
appearance will  be  forced  when  an  important  election 
is  impending.  Unless  the  conceit  can  be  knocked  out 
of  these  strike  leaders,  their  followers  and  official  sup- 
porters, and  unless  the  cost  of  encouraging  the  error 
is  keenly  felt  by  those  who  are  favoring  or  passively 
permitting  its  prosecution,  business  interests  cannot 
expect  anything  like  a  peaceful  development.  On  the 
other  hand,  the  actual  removal  of  a  few  mills  from 
those  points  where  the  public  seems  wholly  to  have  lost 
its  moral  sense  and  refuses  protection  to  mill  property, 
would  not  only  tend  towards  creating  more  conserva- 
tive views  at  those  places,  but  would  tend  to  stimulate 
the  growth  of  just  judgments  on  labor  disputes 
all  over  the  country.  When  it  has  once  become  known 
that  mills  can  strike  back,  the  practice  of  high  offic- 
ials proclaiming  that  the  mills  and  non-union  men 
who  choose  to  accept  employment  shall  be  left  to  the 
mercies  of  excited  strikers,  will  be  less  boldly  advocated. 


In  a  subsequent  article  we  discuss  the  report  of  the 
Agricultural  Bureau  on  the  condition  of  corn.  The 
Department  also  makes  the  condition  of  spring  wheat 
lower  than  generally  expected,  but  at  80*3  (the  figure 
given)  the  average  is  nevertheless  23*9  points  higher 
than  on  August  1  last  year  and  only  3 '3  points 
lower  than  on  August  1  1899.  These  figures  are 
taken  as  pointing  to  a  crop  of  winter  and  spring 
wheat  combined  of  about  660  million  bushels.  Private 
investigators  still  place  the  probable  yield  at  full  700 
million  bushels,  and  some  considerably  higher,  the 
promise  in  many  parts  of  the  spring-wheat  belt  being 
superb,  while  the  harvest  of  winter  wheat  has  proved 
exceptionally  large.  But  even  at  660  million  bushels 
the  crop  would  be  138  million  bushels  above  that  of 
last  year,  which  was  only  522  million  bushels.  It  is 
certain,  therefore,  that  we  shall  have  a  large  surplus 
for  export.  It  is  equally  certain  that  there  will  be  an 
active  demand  for  all  we  may  have  to  spare,  provided 
only  that  no  attempt  is  made  to  rush  prices  up 
to   forbidding    figures.      The  latest  accounts    from 
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France  and  some  other  countries  on  the  Continent  of 
Europe  indicate  a  greater  deficiency  than  at  first 
seemed  likely.  Furthermore,  the  foreign  trade  state- 
ment for  the  month  of  July,  issued  this  week  by  the 
Bureau  of  Statistics  at  Washington,  furnishes  an  idea 
of  what  may  be  expected  in  this  matter  of 
the  foreign  demand  for  our  wheat.  The  ex- 
ports of  that  cereal  from  the  United  States 
during  July  the  present  year  aggregated  over 
twenty-five  million  bushels  (25,367,644  bushels), 
being  an  average  of  almost  a  million  bushels  a  day  for 
every  business  day  in  the  month.  In  July  last  year 
the  shipments  were  only  llf  million  bushels  and  in 
July  1899  about  14J  millions.  The  corn  exports  fell 
off  very  heavily,  as  was  to  be  expected,  seeing  how 
seriously  this  year's  crop  is  going  to  be  curtailed;  only 
6,953,718  bushels  went  out  in  July  1901,  against 
15,950,784  bushels  in  1900  and  17,484,845  bushels  in 
1899.  This  loss  in  corn  was  more  than  counterbal- 
anced by  the  gain  in  wheat,  and  the  value  of  the 
breadstufls  exports  as  a  whole  hence  shows  a  decided 
increase,  being  $24,168,076  for  July  1901,  against 
$18,669,175  for  July  1900  and  $21,084,805  for  July 
1899.  These  large  breadstuffs  shipments  have  been 
one  important  element  in  the  phenomenal  total  of  our 
merchandise  exports  for  the  late  month. 


Contrary  to  general  expectations,  there  has  as  yet 
been  no  great  falling  off  in  the  production  of  pig  iron, 
notwithstanding  the  steel  workers'  strike.  The  "Iron 
Age"  in  its  monthly  record  makes  the  production 
August  1st  303,847  tons  per  week,  against  310,957  tons 
per  week  on  July  1.  The  number  of  active  furnaces 
was  actually  larger,  being  reported  257,  against  249. 
The  decrease  in  product  is  explained  as  being  due  to 
the  fact  that  the  output  of  many  furnaces  during  July 
was  a  little  below  the  normal.  If  it  be  deemed  strange 
that  the  steel  strike  should  have  had  no  greater  effect 
on  the  production  of  iron,  it  should  be  noted  that 
thus  far,  according  to  our  contemporary,  steel  pro- 
duction has  been  interfered  with  to  only  a 
small  extent.  The  "Age"  says  that  out  of  the 
normal  daily  product  of  28,000  to  30,000  tons  of  steel 
ingots  made  by  the  United  States  Steel  Corporation, 
plants  with  a  capacity  of  only  3,500  tons  per  day  were 
idle  on  Wednesday  of  this  week.  As  yet,  the  Age 
states,  no  orders  have  been  given  to  bank  any  of  the 
furnaces,  although  that  may  come  if  the  strike  should 
continue.  As  matters  now  are,  the  Steel  Corporation 
will  simply  not  buy  as  much  outside  iron  as  hereto- 
fore. Furnace  stocks  of  iron,  sold  and  unsold,  the 
Age  finds,  did  not  change  much — still,  however,  show- 
ing a  alight  decline,  the  holdings  August  1  being 
387,329  tons,  against  392,598  tons  July  lj  407,723 
tons  June  1;  438,288  tons  May  1;  476,875  tons  April  1 
and  536,443  tons  March  1.  As  stocks  thus  keep  de- 
creasing, it  is  evident  that  consumption  continues  to 
take  care  of  the  current  output,  large  as  it  is. 


Among  the  smaller  railroad  properties,  the  Buffalo 
Bochester  &  Pittsburg  Railway  Company  has  an  in- 
come statement  which  we  do  not  think  is  equaled  by 
any  company  of  the  same  size.  It  is  common  enough 
to  find  appropriations  of  half  a  million  of  dollars  out 
of  earnings  for  betterments  and  additions  on  the  part 
of  large  companies,  but  such  a  record  on  the  part  of  a 
comparatively  small  company  is  decidedly  unique. 
And  yet  this  is  precisely  what  the  Buffalo  Rochester 
&  Pittsburg  did  in  the  late  fiscal  year.     We  have  in 


our  possession  an  early  copy  of  the  annual  report  for 
the  twelve  months  ending  June  30  1901,  which  is 
issued  with  great  promptness,  this  and  the  Southern 
Iway  being  the  only  two  companies  whose 
pamphlet  reports  for  that  period  have  yet  come  to 
hand.  The  Buffalo  Rochester  &  Pittsburg's  income 
account  for  these  twelvo  months  shows  that  the 
company  set  aside  no  less  than  $500,278  in  a  spec- 
ial appropriation  for  construction  and  equipment 
in  addition  to  $29,856  allowed  for  extraordinary 
expenses  and  improvements,  making  $530,134  together. 
Of  course  it  evidences  how  the  company  is  prospering 
that  it  should  have  been  able  to  take  such  a  large  sum 
out  of  earnings.  We  may  say  that  in  the  year  preced- 
ing $446,976  was  applied  in  a  similar  way,  the  total 
appropriation  for  the  two  years  thus  falling  but  little 
short  of  a  million  dollars.  The  company's  traffic  and 
revenues  have  been  steadily  expanding  the  last  few 
years,  but  even  with  these  additions  it  is  not  entitled 
to  rank  as  a  very  large  concern,  its  gross  re- 
ceipts in  the  late  year  having  been  $5,830,018 
and  its  net  receipts  $2,553,442.  Out  of  this  lat- 
ter amount  $1,338,004  was  applied  in  payment  of  fixed 
charges,  leaving  a  balance  of  $1,215,438.  It  is  from  this 
balance  that  the  appropriation  of  $530,134  was  made. 
The  6  per  cent  dividends  on  the  preferred  shares 
called  for  $360,000,  and  the  2  per  cent  paid  on  the  com- 
mon stock  took  $120,000,  over  and  above  all  of  which 
a  surplus  of  $205,304  remains.  All  the  expenditures 
for  construction  were  charged  against  income.  The 
company's  traffic  consists  largely  of  bituminous  coal, 
and  the  present  active  demand  for  coal  is  obviously  of 
great  advantage  to  it.  Rates  have  been  better,  too, 
having  been  5*46  mills  per  ton  per  mile  in  1900-01 
against  only  4*66  mills  the  previous  year. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  with  the 
exception  of  those  in  Germany  the  unofficial  rates  were 
easy.  The  open  market  discounts  in  London  were  chiefly 
influenced  by  the  large  gain  in  gold  by  the  Bank  of 
England.  The  statement  of  the  New  York  Associated 
Banks  last  week  was  notable  for  an  increase  of  $7,948,- 
700  in  loans,  which  gain  was  well  distributed  among 
the  larger  banks.  The  net  increase  in  cash  was  $1,- 
154,800.  The  gain  of  $9,468,800  in  deposits  caused 
an  increase  in  reserve  requirements  and  consequently 
the  surplus  reserve  was  reduced  by  $1,212,400  to  $20,- 
952,950.  The  steamship  Ventura  left  Sydney,  N.S.W., 
on  August  14  for  San  Francisco  with  £500,000  gold. 
The  agency  of  the  Canadian  Bank  of  Commerce  this 
week  received  a  check  for  $500,000  Yukon  gold  which 
had  been  deposited  at  the  Pacific  Coast  assay  offices 
for  the  account  of  this  bank.  The  payments  by  the 
Xew  York  Sub-Treasury  during  the  week  for  unma- 
tured bonds  amounted  to  $731,429  45,  making  $15,- 
733,045  19  since  such  purchases  began.  One  incident 
of  the  week  was  the  transfer  to  Manila  through  the 
Canadian  Bank  of  Commerce  and  the  Hong  Kong  & 
Shanghai  Banking  Corporation  of  $1,100,000  for  the 
account  of  the  War  Department.  The  money  was 
transferred  through  the  cable  via  London.  There 
was  also  a  payment  this  week  of  $500,000  for  the 
account  of  the  Navy  Department  disbursing  office  in 
London,  which  was  made  through  Seligman  &  Co. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  2i  per  cent 
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On  Monday,  Tuesday  and  Wednesday  loans  were 
made  at  2^  per  cent  and  at  2  per  cent,  with  the  bulk  of 
the  business  at  2\  per  cent.  On  Thursday  in  the  last 
hour  transactions  were  made  at  3  per  cent,  but  the 
majority  of  those  for  the  day  were  at  2|  per  cent, 
and  the  lowest  were  at  this  rate.  On  Friday  loans 
were  at  2  4  per  cent  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  2±  per  cent.  Banks  and  trust  com- 
panies quote  2£  per  cent  as  the  minimum.  The  de- 
mand for  loans  for  fixed  periods  is  not  large,  while  at 
the  same  time  offerings  are  not  liberal.  On  good 
mixed  Stock  Exchange  security  rates  are  4  per  cent 
for  sixty  days,  4£  per  cent  for  ninety  days  and  4-£@5 
per  cent  for  four  to  six  months.  Commercial  paper  is 
dull,  with  scarcely  any  buying  by  city  banks,  which  are 
reserving  their  funds  for  the  accommodation  of  their 
customers.  The  inquiry  for  paper  is  chiefly  from  the 
East,  though  some  Chicago  and  St.  Louis^banks  are 
buying.  The  supply  is  fair,  but  not  in  excess  of  the 
demand.  Rates  are  4£  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  receivable,  4^@5  per  cent  for 
prime,  and  6^@6  per  cent  for  good  four  to  six 
months'  single  names.  Though  the  above  rates  are 
quoted,  no  business  is  done  below  5  per  cent. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2i@2£  per  cent.  The  open  market  rate  at  Paris  is 
1&@2  per  cent  and  at  Berlin  and  Frankfort  it  is  2£@2$ 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  gained  £1,190,417  bullion, 
during  the  week  and  held  £37,720,530  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  receipts  of  £354,000  net  from  the 
interior  of  Great  Britain  and  to  imports  of  £836,000, 
of  which  £445,000  were  from  India,  £281,000  bought 
in  the  open  market,  £80,000  from  Egypt  and  £30,000 
from  Australia. 

The  foreign  exchange  market  gradually  grew  easier 
after  the  middle  of  the  week,  influenced  by  the  ap- 
parent satisfaction  of  the  demand  for  bills  with  which 
to  cover  maturing  contracts,  which  wa3  the  feature 
last  week,  by  a  better  supply  of  bankers'  bills,  some  of 
which  were  drawn  against  purchases  of  stocks  through 
the  arbitrage  houses  for  London  account,  by  more 
liberal  offerings  of  spot  commercial  draf;s  against 
shipments  of  grain,  and  by  a  resumption  of  specula- 
tive sales  of  long  sterling  in  the  expectation  of  cov- 
ering at  a  profit  later  in  the  season.  Though  the  in- 
quiry for  sight  exchange  to  settle  maturing  contracts 
was  distinctly  lighter  at  the  end  of  last  week,  as 
was  then  noted,  there  seemed  to  be  a  demand 
early  this  week  for  remittance,  which  kept  rates 
comparatively  steady  until  after  provision  had 
been  made  for  Wednesday's  European  mail.  Then 
there  was  a  slight  recession,  followed  by  a  more  de- 
cided decline,  due  to  the  offerings  of  bills  against 
London  purchases  of  stocks,  and  the  buoyant  tone  for 
Americans  in  that  market  appeared  to  give  some  as- 
surance of  even  more  liberal  arbitrage  buying.  Con- 
currently there  were  comparatively  large  offerings  of 
commercial  bills  against  exports  of  grain  to  Europe, 
which  had  more  or  less  of  an  effect  upon  long  sterling, 
and  rates  declined  all  around,  causing  a  weak  tone  on 
Thursday.  Then,  however,  the  market  was  less 
active.  The  Assay  Office  paid  $868,131  85  for  do- 
mestic bullion.  Receipts  of  gold  at  the  Custom 
House  for  the  week  $36,505. 


Nominal  rates  for  exchange  were  4  85£  to  4  8Gi  for 
sixty  day  and  4  88  to  4  80  for  sight  until  Thursday, 
when  the  higher  figures  were  reduced  half  a  cent. 
Rates  for  actual  business  opened  unchanged  on  Mon- 
day compared  with  those  at  the  close  of  last  week,  at 
4  854,@4  85$  for  long,  4  87f  @4  88  for  short  and  4  88±@ 
4  88^  for  cables.  The  tone  was  steady,  and  it  so  con- 
tinued on  the  following  day  without  change  in  quota- 
tions. Transactions  then,  however,  were  at  about  the 
asking  prices,  and  on  Wednesday  rates  xor  actual  busi- 
ness in  loDg  sterling  advanced  one-quarter  of  a  cent, 
to  4  85^@4  85f,  while  short  and  cables  remained  un- 
changed and  the  tone  was  generally  easier.  OnThurs- 
day  rates  for  actual  business  fell  one- quarter  of  a  cent 
all  around,  in  consequence  of  offerings  of  bankers' 
bills  against  securities  and  of  commercial  drafts 
against  grain,  to  4  8o£@4  85£  for  long,  4  87^@4  87| 
for  short,  and  4  88@4  88^  for  cables,  and  the  tone  was 
dull  and  weak  at  the  close.  The  market  was  weak  on 
Friday,  when  rates  for  long  fell  one-half  and  for  short 
and  for  cables  one-quarter  of  a  cent.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


FBI.. 

Awg.  16. 


Brown  Broi 

Baring, 

MagonnAGo., 
Bank  British 

No.  Am er lot.. 

B ink  of 
Montreal. 

Canadian  Bank 
of  Commerce., 

Heldelbaoh,  Iok 
elhelmer  &  Co. 

LazardFrerei... 

Merchant*'  Bk. 
of  Canada 


(60  days. 
J  Sight..., 
(  60  day  a 
\  Sight..., 
(60  days 
(Sight..., 

1 60  days. 
I  Sight- . 
( eo  days 
\  Sight... 

{60  days 
X  Sight... 

(60  days 
I  Sight... 

(60  days 

}81eht... 


FBI.. 
Aug.  9. 

MON.. 
Aug.   12. 

Trj«8. 
Aug.   13. 

W«D.. 

AVL'j.   14. 

THtTB-. 

Awj.   16. . 

4  86* 
4  89 

88* 
89 

88* 
69 

86* 
89 

86 
88* 

4  88* 
4  89 

86* 
89 

89 

80* 
89 

86 
88* 

4  86 

4  88* 

66 

88* 

86 
88* 

86 

88* 

86 

88* 

4  85* 
488 

85* 
88 

85* 
88 

86* 
88 

85* 

88 

4  85* 
488 

86* 

88 

85* 

88 

35* 

38 

§2* 

88 

4  86* 
4  89 

86* 
89 

IS* 
89 

8«* 
89 

86 
88* 

4  86* 
489 

86* 
89 

86* 
89 

86* 
69 

86 

8b* 

4  85* 
488 

86* 
88 

85* 

88 

86* 
8b 

85* 
88 

86 
88* 
86 
88* 

86 
88* 

85* 
88 

85* 
88 

86 

88* 

86 

88* 

85* 


The  market  closed  at  4  84£@4  85  for  long,  4  87^ 
@4  87|  for  short  and  4  87f @4  88  for  cables.  Com- 
mercial on  banks  4  84£@4  84|  and  documents  for  pay- 
ment 4  83f@4  84f .  Cotton  for  payment  4  83£@4  84, 
cotton  for  acceptance  4  84£@4  84£  and  grain  for 
payment  4  84£@4  84f . 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wetk  Bndim  August  16,  1901. 


Currency. 
9ald 


Total  gold  and  legal  tenders. 


Received  by 
N.  T.  Bank*, 


15.224,000 
839,000 


16.113.000 


Shipped  by 
N.  T.  Bank*. 


96.844.000 
746.000 


16.680.000 


Ntt  Interior 

Movement. 


Loss. 
Gain. 


1620.000 
143.000 


Loss.     1477,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Xndin*  August  16,  19*1. 


Banks  Interior  movement,  as  above 
8  ib-Treasury  operations 


Total  gold  and  leeal  tenders. 


Into 

Bank*. 


16.113.000 
21,600.000 


127.618, 100 


Out  of 
Bank*. 


{6,690,000 
22.000.000 


128.590  000 


Net  Chang*  in 

Bank  Boldint*. 


Loss.      (477,000 
Loss.       5J0.000 


Loss.      1977.000 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


August  16,  190L 


Gold. 


I 
37.720 
98,111, 
31,601 
70,822 
89.270 
14,003 
15,869 
6,250 
8,087, 


8tiv*r. 


,530    

144  44,778,82  i 


,000 
,000 
,000 
,000 
,000 
700 
800 


16,279,000 
7,459,000 
11,079.000 
16,990  000 
1,032,300 
5,671.200 
1,643,700 


■ngland 

rr  an  oe. ....... 

Q-ermany*.... 

Russia 

a.ui.-Hang'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm* 

Fotthll  week  316.134.e74|  105633038  421.767.702  303,988.433 
Tot,  nrev.  W'k  312.818  660  105676133  418.4C4.798  3ii3.llb8.393 


Total. 


* 
37.720.530 
142.889,972 
47,880.000 
77,681.000 
60.349,000 
30,993,000 
17,801,800 
11,821.900 
4,681,000 


August  18.  1900. 


Gold. 


X 
80,860.289 
89,357.194 
28,791,000 
79,485.000 
37.7C0.000 
13,689,000 
15,463.000 
4,870.000 
2,821,000 


Silver. 


46.364,230 
14,831.000 
7.618.000 
9,916,000 
16,720,000 
1,831,000 
5,885,000 
1,412,000 


Total. 


* 
30,859,289 
134,721,424 
43.638,000 
87,047,000 
47,616.000 
30.409.000 
17,094.000 
10,756.000 
4,230,000 

1C3371230|406.359.718 
108409494  1 406.662,887 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  1b  made 
from  the  best  estimate  we  are  able  to  obtain ;  in  neither  oase  is  ii 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 
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LABOR     CONTRACTS    AND     THE    STRIKE. 

The  past  week's  incidents  in  the  complicated  steol 
strike  situation  have  been  of  more  than  ordinary  con- 
sequence. Unlike  the  main  dispute  which  began  last 
month  at  Pittsburg,  the  several  occurrences  since  Mr. 
Shaffer's  general  order  of  a  week  ago  have  contered 
about  a  point  of  distinct  and  very  general  in- 
terest. There  has  been  at  stake  this  week  a 
principle  of  action,  regarding  observance  of  which 
the  workingmen  had  to  answer  plainly  Yes  or  No. 
This  principle  was  the  observance  of  written  contracts 
— a  question,  it  hardly  need  be  said,  in  which  is  largely 
wrapped  up  the  relation  of  organized  labor  to  modern 
industry.  The  answer  given  by  theivarious  Western 
branches  of  the  Union,  when  the  question  was 
squarely  put  to  them,  has  not  been  uniform.  Joliet 
has  made  a  different  response  from  South  Chicago — 
the  difference  very  likely  measuring  the  relative  con- 
servatism and  soberness  of  the  men  at  the  two  locali- 
ties. The  action,  however,  of  the  lodges  which  flatly 
refused  to  break  their  word  appears  to  us  to  be  of  de- 
cided importance.  It  is  the  affirmation  of  a  principle 
of  right  and  honor,  whose  future  influence  cannot  be 
destroyed,  even  if  some  other  workiDgmen  refuse  it 
recognition. 

The  chapter  of  events  which  led  up  to  this  incident 
is  fresh  in  most  people's  memory ;  it  will,  however,  be 
worth  while  to  review  it.  The  strike,  as  we  pointed 
out  on  several  occasions,  was  undertaken  simply  and 
solely  to  extend  the  domain  of  the  Amalgamated  As- 
sociation, and  to  force  the  non-uDion  employes  into 
the  power  of  the  Union.  No  question  of  wages  or 
hours  of  labor  was  invoked.  The  Steel  Corporation, 
reluctant  to  excite  a  labor  demonstration,  offered  to 
yield  some  of  the  Union's  demands,  but  would  not 
concede  everything.  The  Union  committee  rejected 
the  proffered  compromise  and  declared  a  strike. 

It  is  now  well  known  that  this  high-handed  tossing 
down  of  the  gage  of  war  resulted  from  two  convic- 
tions entertained  by  the  Union  leaders — one,  that  the 
Steel  Corporation  could  not  fight  a  strike  which 
would  wreck  the  price  of  its  securities;  the  other 
that,  in  any  case,  political  pressure  could  be  exerted 
on  the  managers.  The  first  belief  arose  from  the 
large  capitalization  of  the  company  and  the  rather 
heavy  break  in  its  shares  when  the  trouble  was  first 
rumored.  The  notion  of  politics  as  a  recourse  was 
very  obviously  based  on  the  occurrence  of  such  inter- 
vention in  the  coal  miners'  strike  a  year  ago,  whose 
continuance  threatened  to  be  a  factor  in  the  national 
election. 

Both  beliefs  soon  turned  out  to  be  ill-grounded. 
Shares  of  the  Corporation  after  the  strike  an- 
nouncement held  up  unexpectedly.  The  strike 
committee  charged  this  result  to  buying  by  the 
"syndicate" — not,  we  should  say,  a  very  damaging 
assertion,  whether  true  or  not,  since  purchases 
of  the  sort  would  simply  amount  to  testimony  that  the 
management  did  not  believe  the  strike  to  have  al- 
tered the  value  of  their  property.  Of  political  inter- 
vention there  was  little  sign.  Rumors  were  at  one 
time  current  that  such  a  move  was  contemplated,  but 
they  soon  ceased  to  circulate.  A  serious  effort  of  the 
kind  would  have  been  superfluous,  not  to  say  imperti- 
nent. 

The  strike  within  a  week  had  failed  of  its  main  pur- 
pose. The  Union's  chairman  sought  the  Corporation's 
managers,  heard  their  new  terms,  and  by  all  accounts 


acceded  to  them.  HiB  committee  refused  to  endorse 
the  settlement,  came  to  New  York  in  a  body  with 
their  ultimatum,  and  in  the  end  repudiated  the 
agreement.  The  chairman  thereupon,  reversing  his 
own  position,  ordered  a  general  strike  of  all  the  Union 
laborers,  lie  was  confronted  by  the  fact  that  a  very 
large  body  of  these  laborers  had  already  assented  to  a 
contract  for  the  year,  under  whose  terms  wages  were 
fixed  and  abstention  from  strikes  was  promised.  To 
these  men  Mr.  Shaffer  announced  what  has  been  aptly 
called  his  "higher  law,"  that  obedience  to  the  Union 
committee's  arbitrary  mandate  superseded  all  obliga- 
tion to  observe  a  formal  contraot. 

What  followed  is  the  history  of  the  present  week. 
It  is  to  the  lasting  honor  of  the  Chicago  steel-workerp, 
both  as  American  citizens  and  as  reputable  trade 
unionists,  that  they  stood  by  their  written  promise 
and  repudiated  Shaffer's  orders.  Under  personal 
pressure  they  were  forced  to  another  vote;  on  Wednes- 
day last  they  reaffirmed  their  decision,  in  the  face  of 
the  threat  of  expulsion  from  the  Union. 

The  case  seems  very  simple  ;  but  the  significance  of 
the  episode,  in  our  judgment,  far  outreaches  the  im- 
mediate outcome  of  the  strike.  Its  influence  for  the 
future  ought  not,  we  think,  to  be  very  gravely  im- 
paired, even  by  Thursday's  contrary  decision  of  the 
Joliet  workers.  Unanimous  acquiescence  in  Shaffer's 
doctrine  that  a  written  pledge,  when  overridden  by  a 
secret  committee  vote,  is  simply  so  much  waste  paper, 
would  have  meant  very  much  more  than  a  surrender 
of  the  workingman's  conscience  to  public  breach  of 
faith.  No  greater  misfortune  could  have  happened, 
either  to  laborer  or  employer,  to  union  or  corpora- 
tion, than  open  demonstration  that  a  contract  of  this 
sort  was  regarded  by  every  laborer  as  valueless.  The 
labor  contract  as  employed  in  the  Steel  Association  is 
in  fact  the  one  strongest  foothold  yet  attained  in  the 
struggle  for  genuine  harmony  of  interests.  It  is  al- 
most the  only  absolute  safeguard  against  such  per- 
petual disturbance  as  is,  for  instance,  paralyzing  the 
industry  of  Italy. 

It  has,  moreover,  the  great  advantage  of  being  an 
obvious  benefit  to  both  parties.  Stipulating  terms  of 
wages  and  hours  for  a  year  ahead,  the  laborer  knows 
precisely  what  he  has  to  depend  upon.  Not  less  es- 
sential is  such  knowledge  to  the  employer.  Condi- 
tions of  manufacture,  notably  in  iron  and  steel,  are 
very  different  to-day  from  what  they  were  in  the  in- 
dustry's early  history  and  in  the  infancy  of  the  unions. 
The  manufacturer  contracts  to  deliver  finished  steel 
three,  six,  twelve  months  ahead.  He  has  to  name  his 
price  when  the  material  for  his  designated  product  is 
perhaps  not  even  mined.  The  owner  of  the  ore-beds  will 
name  a  contract  price  for  such  material.  The  railroad 
will  name  its  rates  of  transportation.  It  remains,  before 
the  total  cost  of  the  future  manufacture  can  be  ascer- 
tained, for  the  maker  to  assure  himself  what  he  will 
have  to  pay  for  the  largest  item  of  all  in  his  calcula- 
tions— the  outlay  for  human  labor. 

What  would  become  of  a  trade  in  which  no  assur- 
ance could  be  had  on  this  vital  point — in  which  the 
labor  cost  was  raised  perpetually,  arbitrarily,  ai.d 
without  a  week  of  warning — we  know  from  the  experi- 
ence of  such  branches  of  industry  as  are  still  subject  to 
this  disturbance.  If  the  steel  strike  of  1901  had  sim- 
ply ended  by  proving  that  no  labor  unionist  was  pre- 
pared to  keep  his  promises,  the  manufacturers  would 
undoubtedly  be  forced  back  to  a  very  unpleasant 
situation.      But     organized    labor     would,    we    are 
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confident,  have  sulldred  even  more.  Its  progress 
on  legitimate  lines  of  betterment  and  self 
protection  would  have  been  stopped  at  once 
;md  inevitably.  If  labor  had  no  means  of  holding  its 
position  save  by  perpetual  guerrilla  war  it  woul  1  have 
little  to  contemplate  in  the  future  but  industrial 
chaos.  It  could  not  even  preserve  the  fruitB  of  suc- 
cessful war.  A  treaty  signed  by  a  defeated  con- 
testant has  no  meaniDg  if  its  signers  will  not  respect 
its  terms,  and  it  is  surely  somewhat  singular  that 
strict  observance  of  every  such  agreement  should  be 
expected  from  capital,  while  labor  openly  announces 
that  it  will  keep  its  word  only  so  long  as  is  convenient. 
The  South  Chicago  unionists,  we  suspect,  have  looked 
very  gravely  into  the  longer  future.  Their  attitude 
is  likely  to  be  cited  a3  precedent  in  labor  consulta- 
tions when  the  unfortunate  incident  at  Joliet  is  will- 
ingly forgotten.  This,  we  repeat,  is  a  most^important 
phase  of  the  whole  industrial  controversy,  and  it  is 
fortunately  independent  of  the  general  progress  of 
the  Btrike. 


THE  PROBABLE  CORN  YIELD. 

'"  Everyone  is  anxious  to  kaow  the  probable  extent  of 
this  year's  corn  crop,  and  hence  estimates  are  unusu- 
ally plentiful.  Many  parties  have  gone  into  the  busi- 
ness of  making  prognostications  who  are  absolutely 
without  qualifications  for  the  task,  and  who  have  no 
experience  to  assist  them  in  the  undertaking.  The 
result  is  that  the  public  mind  is  getting  both  be- 
fogged and  bewildered,  not  knowing  how  to  interpret 
the  confusing  and  contradictory  statements  that  are 
put  out  from  day  to  day.  It  seems  appropriate,  there- 
fore, to  utter  a  word  of  caution,  and  to  point  out  that 
all  conjectures  must  be  accepted  more  or  less  with  re- 
serve, the  conditions  being  such  that  an  accurate  or 
reliable  forecast  at  this  date  is  practically  out  of  the 
question. 

There  can  be  no  doubt  that  the  report  issued  last 
Saturday  afternoon  by  the  Agricultural  Bureau  at 
Washington  makes  a  much  more  unfavorable  showing 
than  anyone  had  looked  for.  The  Bureau  puts  the 
general  average  for  the  whole  country  at  only  54 '0,  a 
decline  during  July  of  27*3  points.  It  does  not  follow, 
however,  that  calculations  based  on  these  low  condition 
figures  will  reflect  the  fiaal  result,  for  so  much  de- 
pends upon  future  developments.  In  the  first  place 
the  report  is  for  the  1st  of  the  month,  and  since  then 
there  have  been  a  great  many  changes,  some 
qualifying  the  probable  outturn  for  the  better, 
some  for  the  worse.  In  the  second  place,  in 
the  great  corn  belt  west  of  the  Mississippi 
River  relief  from  the  drought  came  towards  the  close 
of  July,  and  it  is  daily  becoming  more  apparent  that 
a  larger  percentage  of  the  crop  is  being  saved  through 
the  change  in  weather  conditions  than  had  been 
supposed  possible.  In  the  third  place  an  unusually 
large  proportion  of  the  crop  nearly  everywhere  was 
planted  late,  the  season  being  backward,  and  such 
corn,  it  i3  admitted,  suffered  much  less  from  the 
drought  and  heat  than  that  which  wa3  planted  early. 
Obviously,  the  outcome  in  the  case  of  late  corn  will 
depend  entirely  upon  the  future.  Finally,  an  accurate 
forecast  is  rendered  unusually  difficult  by  reason  of  the 
fact  that  the  experience  of  the  farmers  ha3  been  ex 
tremely  variable — a  farmer  in  one  county  might  find 
no  cause  whatever  for  complaint  while  his  neighbor  in 
the  next  might  find  his  fields  very  severely  damaged. 
Such  a  situation  is  in  part  explained  by  the  circum- 


stance that  the  extreme  heat  brought  with  it  many 
local  showers  of  very  circumscribed  area,  and  only  the 
farms  within  this  area  were  benefited.  In  such  a  state 
of  things  general  conclusions  are  worse  than  useless, 
and  only  a  very  extended  and  detailed  investigation  at 
harvest  time  can  determine  the  actual  yield. 

"We  have  been  greatly  impressed  with  the  unanimity 
with  which  the  State  agricultural  reports  issued  the 
present  week  have  taken  pains  to  emphasize  the  un- 
certainties of  the  situation.  Thus  the  Illinois  De- 
partment of  Agriculture  in  its  monthly  summary  de- 
clares that  "  it  is  exceedingly  hard  to  make  any  kind 
of  a  correct  estimate.  The  conditions  are  so  very  un- 
usual that  the  most  experienced  farmers  find  them- 
selves at  sea."  In  Wisconsin,  which  is  not  a  large  corn- 
producing  State,  the  Board  says  that  while  rains  have 
relieved  the  condition  of  the  crops,  the  extent  of  the 
damage  done  is  yet  considerably  a  matter  of  conjec- 
ture, "  no  one  seeming  to  have  before  witnessed  con- 
ditions identical  with  those  now  existing."  In  Iowa 
the  director  of  the  weather  and  crop  service  at  Des 
Moines  says  that  "no  man  at  this  time  is  sufficiently 
well  informed  as  to  the  actual  condition  of  the  crop 
in  all  parts  of  the  State  to  be  able  to  formulate  any- 
thing better  than  a  guess  relative  to  the  final  output 
of  merchantable  corn.  The  condition  of  corn  is  un- 
usually variable  in  different  sections  of  the  State,  as 
shown  by  estimates  ranging  from  twenty  to  ninety  per 
cent,  and  the  final  output  of  the  crop  depends  upon 
future  contingencies  as  to  moisture  and  early  or  late 
frosts."  To  this  may  be  added  the  remark  of  Secre- 
tary Wilson  of  the  National  Department  of  Agricul- 
ture, made  to  a  newspaper  reporter,  to  the  effect  that 
"the  weather  of  the  future  will  have  much  to  do  with 
regard  to  the  final  yield  of  corn,  and  final  figures  can 
not  be  given  by  anybody  at  the  present  time.  Late 
corn  will  be  benefited  by  favorable  fall  weather,  and 
early  corn,  growing  under  the  best  conditions,  will  fill 
out  better." 

The  National  Agricultural  Bureau  in  making  the 
general  average  of  condition  for  the  country  only  54 
must  be  accepted  as  having  taken  the  worst  view  pos- 
sible. The  condition  in  Kansas  is  put  at  19,  and  in 
Missouri  at  29,  and  these  figures  have  occasioned  no 
surprise,  aB  it  was  known  that  the  two  States  referred 
to  had  suffered  beyond  all  others.  But  that  Nebraska 
should  be  accorded  a  percentage  but  little  better, 
namely  36,  and  that  the  crop  in  Illinois  should  be  put 
as  low  as  51,  and  Iowa  at  57,  has  come  as  a  decided 
shock.  We  have  made  no  investigation  of  our  own, 
but  it  would  seem  as  if  there  were  more  than  a  possi- 
bility that  the  outcome  in  these  instances,  barring 
future  unfavorable  developments,  would  run  ahead  of 
that  indicated  by  the  Department's  figures.  One  cir- 
cumstance in  connection  with  this  month's  report  of 
the  Bureau  which  may  or  may  not  have  a  bearing  upon 
its  value  seems  to  have  been  overlooked.  We  refer  to 
the  fact  that  the  report  has  been  prepared  in  the  ab- 
sence of  the  statistician,  Mr.  John  Hyde  having  sailed 
for  Europe  in  June.  Everyone  who  has  had  any  ex- 
perience in  crop  reporting  knows  that  it  is  of  cen  neces- 
sary to  exercise  judgment  and  discretion  in  the  use  of 
returns  of  correspondents.  At  a  time  of  a  general 
crop  scare  estimates  of  loss  are  very  apt  to  be  exag- 
gerated, and  allowance  must  be  made  for  this  falli- 
bility of  human  nature  in  that  regard.  We  do  not 
suppose  that  the  method  of  compiling  the  figures  has 
been  changed  in  any  way,  but  it  is  easy  to  see  that 
in  the  absence  of  the  Chief  there  would  naturally  be 
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hesitation  to  take  the  responsibility  for  modifying  or 
throwing  out  returns  that  were  highly  colored  by  the 
imagination. 

It  is  possible  of  course  that  the  very  worst  fears  may 
yet  be  realized,  but  if  so  the  fact  cannot  be  definitely 
known  uniil  the  crop  has  been  brought  to  maturity 
and  harvested.  An  average  of  54  is  taken  to  indi< 
a  crop  of  somewhat  over  1,300  million  bushels  on  the 
acreage  planted.  The  Cincinnati  Price  Current, 
which  is  careful  in  its  utterances',  this  week  t  ^presses 
the  opinion  that  the  yield  will  be  about  1,400  millions. 
But,  as  pointed  out  above,  the  future  alone  can  deter- 
mine the  size  of  the  crop.  Further  deterioration 
seems  to  have  occurred  since  the  1st  of  the  month  in 
Illinois,  Indiiicu  and  Ohio,  the  drought  not  having 
been  broken  over  parts  of  these  States;  but  the 
additional  damage  is  evidently  confined  to  limited 
areas.  On  the  other  hand  West  of  the  Mississippi— in 
Kansas,  Missouri,  Iowa  and  Nebraska — considerable 
improvement  has  taken  place  the  last  two  weeks. 
The  improvement  in  fact  appears  to  be  exceeding 
expectations.  As  one  evidence  of  this  we  may  point 
to  a  dispatch  from  Kansas  City  published  in  the 
Times  of  this  city  on  Thursday  morning,  saying  that 
the  recent  report  of  the  Agricultural  Bureau  was  out 
of  date  when  issued,  so  rapid  had  been  the  change; 
that  "from  practically  nothing  the  crop  in  many 
counties  of  Kansas  had  jumped  within  the  past  four 
days  to  30  per  cent."  Should  this  promise  hold  good 
in  the  rest  of  the  corn  belt  west  of  the  Mississippi, 
the  country's  total  yield  of  corn  might  easily  run 
above  1,400  million  bushels. 


THE  SOU1  HERN  RAILWAY  REPORT. 

In  whatever  way  the  annual  report  of  the  Southern 
Railway  Company  is  viewed — whether  from  the  stand- 
point of  operating  efficiency,  or  the  development  of 
traffic  and  earnings,  or  the  state  of  the  company's 
finances,  or  the  advance  in  the  physical  condition  of 
the  property — the  showing  is  in  every  case  exceedingly 
gratifying.  We  have  been  favored  with  proof  sheets 
of  the  document,  which  is  issued  with  great  prompt- 
ness, it  being  the  first  pamphlet  return  of  a  large 
company  to  come  to  hand  for  the  year  ending  June  30 
1901.  This  is  in  itself  evidence  of  skilful  manage- 
ment. The  report  is  in  extended  form,  being  folio 
size,  and  containing  over  55  pages  of  statistical  and 
other  matter,  the  statements  as  to  income  and  finances 
being  especially  elaborate,  but  the  report  also  giving 
the  customary  operating  and  traffic  details.  As  the 
Southern  Railway  embraces  over  6,700  mile3  of  road 
and  covers  an  area  as  extensive  as  the  entire  South, 
practically  the  whole  of  which  it  gridirons  east  of  the 
Mississippi  (the  confines  of  the  system  being  St.  Louis, 
Louisville,  Cincinrati,  Washington,  Richmond,  Nor- 
folk, Charleston,  Savannah,  Brunswick,  Mobile  and 
Memphis),  the  getting  out  of  such  a  complete  annual 
report  within  a  month  and  a-half  after  the  close  of  the 
year  obviously  evidences  good  work;  and  manifestly 
the  achievement  would  not  have  been  possible  except 
under  thoroughly  systematized  methods  and  a  highly 
perfected  organization. 

In  our  review  of  the  previous  year's  report  we  called 
attention  to  the  great  extension  in  the  mileage  of  the 
system  which  had  occurred  since  the  organization  of 
the  company.  This  continued  a  feature  in  the  com- 
pany's affairs  in  1900-1901,  two  important  roads  having 
been  acquired  durirg  the  year,  namely  the  Louisville 
Evansville  &  St.  Louis  and  the  Mobile  &  Ohio.    It  is 


a  signilicant   fact  that  with  the   enlargement  of  the 
mileage  there  has  been  increasirg  prosperity,  indie. 

that  the  new  roads  have  proved  valuable  and  have 
not    been  acquired    upon  burdensome    terms.     The 
Louisville  Evansville  &  St.  Louis  and  the  Mobile  & 
Ohio  are   evidently  both   desirable  acquisitions,  and 
neither  seems  likely  to  prove  a  drain  upon  the  parent 
system    by   reason    of  the    charges    assumed   on   it, 
while  they  will  undoubtedly  contribute  materially  to 
strengthen  the  position  and  the  traffic  of  the  system. 
The  Mobile  &  Ohio  did  not  play  an  important  part  in 
the  late  year's  results,  as   it  was  not  acquired  until 
March  1901.     The  Louisville  Evansville  &  St.  Louip. 
which  is   known  as   the  St.  Louis  Division,  has  been 
operated  since  January  1  1901,  and  its  operations  are 
included  in  the  accounts  for  the  last  six  months  of 
the  year.     A  separate   statement   is  presented,  how- 
ever, to  show  the  results  for  this  division  for  the  whole 
twelve  months  to  June  30  1901.     It  appears  from  this 
statement  that  even  in   the  unfavorable  conditions 
under  which  the  line  was  operated  during  this  period  (it 
being  in  receiver's  charge  during  the  first  half  of  the 
twelve  months)  the  road  earned  net  of  $474,328,  while 
the  entire  interest  charges  on  account  of  the  purchase 
of  the  St.  Louis  Division  are  only  $430,000  per  annum. 
With  the  St.  Louis  Division  included  the  last  six 
month?,  the  average  number  of  miles  of  road  operated 
by  the  Southern  Railway  Company  the  late  year  wa3 
6,612  miles.     The  mileage  operated  at  the  close  of  the 
year  was  6,728  miles.     This   is  independent  of  the 
Mobile  &  Ohio,  which  will  continue  to  be  managed  by 
its  own  board  of  directors  and  officers.     It  is  proper 
to  say,  too,  that  certain  roads  controlled  by  or  affiil- 
iated  with  the  Southern  Railway  have  from  the  first 
been  operated  separately.     This  includes  the  Alabama 
Great  Southern,  the  Cincinnati  New  Orleans  &  Texas 
Pacific,    the    Northern    Alabama    and    the    Georgia 
Southern  &  Florida.     The  aggregate  mileage  of  these 
roads,  together  with  the  Mobile  &  Ohio,  is  but  little 
less    than    two    thousand    miles.      The    Central    of 
Georgia,  an  independent  property,  but  whose  stock  is 
held  by  interests  allied  with  the   Southern  Railway, 
comprises   1,852   miles  more.      Thus  we  have   over 
10,500  miles  of  road  under  harmonious  management. 

Of  course  the  Southern  Railway  is  not  directly  re- 
sponsible for  all  the  outside  properties,  but  the  fact 
that  there  is  a  certain  unity  of  control  connecting 
them  all  together  obviously  strengthens  the  position 
of  the  Southern  Railway  and  has  an  important  bearing 
upon  its  future.  As  already  stated,  the  average  mile- 
age operated  during  the  late  year  was  6,612  miles,  and 
this  compares  with  an  average  of  6,306  miles  in  the 
year  preceding.  On  that  basis  there  is  an  increase  of 
$3,459,612  in  gross  earnings  and  of  $947,434  in  net 
earnings,  bringing  the  total  of  the  gross  up  to  $34,- 
000,482,  and  the  total  of  the  net  to  $10,316,S57.  Lest 
it  be  supposed,  however,  that  the  increase  has  fol- 
lowed chiefly  from  the  additional  road  operated,  it 
should  be  pointed  out  that  a  statement  is  presented 
showing  the  earnings  of  the  St.  Louis  Division  separ- 
ately for  the  six  months  for  which  it  is  included  in 
the  accounts.  With  this  Division  eliminated  the  basis 
of  mileage  is  substantially  the  same  in  the  two  years, 
namely  an  average  of  6,425  miles  for  1900  01,  against 
0,365  miles  for  1899-1900.  Even  in  that  way  there  is 
an  increase  of  almost  2£  million  dollars  ($2,219,567)  in 
gross  and  of  nearly  three-quarters  ef  a  million  dollars 
($713,648)  in  the  net,  this,  therefore,  showing  the  gain 
due  to  the  growth  of  business.     In  previous  years  it 
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will  be  remembered  the  comparisons  were  the  same* 
only  part  of  the  gains  in  each  instance  being  ascrib- 
able  to  the  operation  of  additional  road. 

The  best  test  of  the  progress  from  year  to  year  is  of 
course  in  the  final  result  after  expenses  and  charges 
have  been  provided  for.  Hence  it  is  noteworthy — 
illustrative  of  the  gratifying  nature  of  the  income  ac- 
count for  the  year — that  a  surplus  remains  for  1900-01 
over  and  above  the  4  per  cent  dividends  paid  on 
the  preferred  stock  fully  as  large  as  the  surplus  for 
the  previous  year,  when  the  dividend  payment  on  the 
preferred  shares  was  only  3  per  cent.  The  4  per  cent 
dividends  called  for  $2,400,000,  and  over  and  above 
the  requirements  for  that  purpose  there  is  a  surplus 
balance  on  the  operations  of  the  twelve  months  of 
$1,140,500.  The  call  for  the  3  per  cent  dividends  in 
the  previous  year  was  $1,800,000,  and  the  surplus  then 
was  $1,117,251.  The  preferred  stock  has  a  preference 
in  dividends  up  to  5  per  cent,  and  the  other  one  per 
cent  would  take  an  additional  $600,000.  Hence  it 
may  be  said  that  in  the  late  year  the  company  earned 
the  full  5  per  cent  to  which  the  preferred  stock  is  en- 
titled before  the  common  can  receive  anything,  and 
in  addition  had  left  a  surplus  balance  of  $540,500. 

If  we  take  the  balance  remaining  before  the  pay- 
ment of  dividends,  but  after  the  deduction  of  charges, 
we  get  an  item  which  brings  out  forcibly  the  wonder 
ful  improvement  which  has  occurred  during  the  last 
few  years.  For  1900-01  the  balance  above  charges 
is  $3,540,500,  this  as  already  stated  being  on  an  aver- 
age mileage  of  6,612  miles  ;  for  1899-1900,  when  the 
average  mileage  was  6,306  miles,  the  balance  was 
$2,917,251 ;  for  1898-99,  with  an  average  mileage  of 
5,377  miles,  the  balance  was  only  $2,094,519 ;  and 
for  1897-98,  with  an  average  mileage  of  4,837  miles, 
the  balance  was  but  $1,007,012.  In  the  three  years, 
therefore,  the  amount  earned  for  the  stock  has  risen 
to  three  and  a  half  times  its  former  proportions. 

The  result  appears  all  the  more  favorable  when  it  is  re- 
membered that  it  has  been  reached  in  the  face  of  very 
liberal  charges  against  earnings  for  improvements  and 
betterments.  This  policy  was  pursued  in  other  years, 
too,  but  was  carried  one  step  further  in  190001.  We 
saw  above  that  on  substantially  the  same  basis  of  mile- 
age the  last  two  years,  net  earnings  had  increase  d 
$713,648  on  an  addition  of  $2,219,566  to  gross.  This 
indicates  an  augmentation  in  expenses  of  $1,505,918. 
Of  that  augmentation  only  $490,206  was  in  the  cost  of 
conducting  transportation,  while  almost  a  million  dol- 
lars (in  exact  figures  $979,939)  was  in  the  outlays  for 
Maintenance  of  Way  and  Structures  and  for  Mainte- 
nance of  Equipment.  Separating  the  amounts  under 
the  last  two  heads  it  is  found  that  for  Maintenance  of 
Way  and  Structures  the  addition  was  $745,004,  an  in- 
crease of  almost  16  per  cent. 

As  an  indication  of  what  is  being  accomplished  in 
this  regard,  we  find  in  the  remarks  of  President 
Samuel  Spencer  (to  whose  efficient  and  skilful  man- 
agement the  prosperity  of  the  property  is  due)  one 
statement  which  is  worth  repeating.  Mr.  Spencer 
points  out  that  during  the  year  the  ruling  grades  and 
curvature  on  the  entire  line  between  Knoxville,  Tenn., 
and  Asheville,  N".  C,  a  distance  of  129  miles,  were  so 
reduced  that  the  train  load  of  the  standard  freight 
engine  on  that  division  has  been  increased  from  850 
to  1,200  tons.  The  cost,  $269,708,  was  charged  against 
income.  He  states  furthermore  that  similar  improve- 
ments have  now  been  begun  on  the  linejbetween  Ashe- 
ville and  Salisbury,  N".  C,  to  establish  the  same  ruling 


grades,  except  at  the  mountain  summit,  where  the 
use  of  helping  engines  must  be  continued.  When 
this  work  shall  have  been  completed,  a  year  hence,  a 
standard  freight  engine  he  states  will  be  able  to  haul 
a  uniform  train  of  1,200  tons  from  Knoxville,  Tenn., 
to  Norfolk  (584  mileB),  except  over  the  one  grade  at 
the  mountain  summit  just  referred  to. 

Under  such  liberal  outlays  the  property  is  not  only 
put  in  position  to  be  operated  with  increasing 
economy  each  year,  but  it  will  be  possible  to  curtail 
the  outlays  very  materially  or  posBibly  discontinue 
them  altogether  should  a  period  of  adversity  attended 
by  a  decline  in  revenues  unfortunately  occur  and 
make  such  a  step  expedient  or  necessary.  The  ex- 
penditures on  equipment  have  been  on  the  same  lib- 
eral scale.  The  report  tells  us  that  the  payments 
during  the  year  for  new  equipment  purchased  and 
charged  against  income  were  $1,424,591,  this  repre- 
senting the  cost  of  25  locomotives,  15  passenger  cars 
aud  1,223  freight  cars,  as  against  which  the  equip- 
ment retired  comprised  only  12  locomotives,  11  pas- 
senger and  682  freight  cars.  The  charges  against 
capital  account  during  the  year  were  very  light — 
$617,983  for  new  and  additional  equipment  and 
$514,825  for  construction  and  real  estate,  making 
$1,132,808  together. 

As  to  the  increasing  efficiency  with  which  the  prop- 
erty is  being  operated,  it  is  worth  noting  that  not- 
withstanding the  enlarged  expenditures  upon  main- 
tenance account,  the  ratio  of  expenses  to  earnings  was 
slightly  lower  in  1900-01  than  in  1899-00,  being 
69-86  per  cent,  against  70  per  cent.  We  stated 
above  that  cost  of  conducting  transportation  had  in- 
creased only  $490,206.  We  may  add  that  of  this 
amount  $231,383  represented  the  aagmented  cost  of 
fuel.  Through  the  improvements  effected  and  care- 
ful attention  to  the  loading  of  the  trains,  the  manage- 
ment was  able  to  move  an  increased  volume  of  freight 
with  a  smaller  freight  train  mileage.  Only  12,229,- 
526  miles  were  run  by  freight  trains  in  1900-01, 
against  13,057,452  miles  in  1899-00,  while  the 
number  of  tons  moved  one  mile  on  the  smaller  train 
mileage  was  2,732  million  tons,  against  2,646  millions. 
This  is  only  another  way  of  saying  that  the  average 
train  load  was  again  added  to,  increasing  still  farther 
the  earnings  per  train  mile.  What  ba3  been  accom- 
plished the  last  few  years  in  this  respect  is  indicated 
in  the  following  table: 

Rate  Earns. 

Road        Freight             To7is  of  Train  p.  ton  p.fr'ght 

operated,       train  freight  moved  load,  p.mile,  train 

Tear.        miles,     mileage.            one  mile.  tons.  cents,  mile. 

1901...    6.424    12,229,526  2,732,279,318  223  -947  $1-82 

1900...    6,364    13,057,452  2.646,333.6£0  203  -917  1-62 

1899...    5.254    10,969,005  2,0  37,571,910  187  -897  1-45 

1898...     4,827       9,627,681  1,690,085,024  175  -933  T39 

1897...    4,805       8,941,793  1,545,273,962  173  *936  1-38 

1896...    4,573       8,583,217  1.389,993,079  162  -972  1'40 

The  foregoing  shows  there  has  been  a  steady  addi- 
tion year  by  year  to  the  train  load,  which  is  now  223 
tons,  against  only  162  tons  in  1895-96.  The  average 
freight  rate  received  per  ton  per  mile  has  been  a  trifle 
higher  the  last  two  years,  but  notwithstanding  this 
recovery  the  average  for.  1900-01  was  only  947  thou- 
sandths of  a  cent  per  ton  per  mile,  against  972  thou- 
sandths in  1895-96.  Owing,  however,  to  the  increased 
number  of  tons  carried  in  each  train,  the  trains  are 
earning  a  great  deal  more,  the  average  per  mile  run 
for  1900-01  having  been  $1  82,  against  only  $1  40  in 
1895-96  and  $1  38  in  1896-97.  Such  results  are  evi- 
dence at  once  of  the  benefits  flowing  from  the  policy 
pursued,  and  a  justification  of  it. 
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ITEMS   ABOUT    BANKS.    BANKERS    AND   TRU8T  COS. 

— The  auction  sales  of  batik  stocks  this  week  aggregai 
shares.  The  transactions  in  trust  company  stocks  rea 
total  of  153  shares.  No  sales  of  either  class  were  made  at 
the  Stock  Exchange.  Five  hundred  shares  of  stock  of  the 
Chatham  National  Bank  (pir,  $25  each)  were  sold  in  one  lot 
at  325.  In  the  "curb"  market  there  has  been  no  demand  for 
bank  stocks  and  no  sales  have  been  reported. 

SHaret.        Banks— Nev>  York.  Price.  Last  Previoui  Salt 

IS  Broadway  Bank,  National 3104  Aug.  1901—  301^ 

500  Chatham  Nut.  Bank 825  Juno  1901—  330 

10  Commerce,  National  Bank  of.  383  Aug.  1901—  3761* 

44  German  Exchange  Bank 313  I'.  lb.   1900—  239 

60  Hanover  Nat  Bank <>96  July  1901—  700 

11  Market*  Fulton  Nat.  Bank  260  July  1901—  264 

5  Shoe  &  Leather  Bank,  Nat 111%  May  1901  -    110 

6  Btateof  N.  Y.,  Bank  of  the....     250  July  1901—    250 

Tkdst  Companies  -New  York. 

3  Central  T  ast  Co 1977  July  1901—1950 

150  North  Amerioan  Trust  Co 335  Juiio  1901—    290 

— The  official  programme  for  the  annnal  convention  of  the 
American  Bankers'  Association,  to  be  held  at  Milwaukee 
September  24,  25  and  26,  is  being  prepared  at  the  office  of  the 
Secretary,  James  R.  Branch,  and  it  will  soon  be  issued. 
Among  the  speakers  who  will  address  the  convention  are: 
P.  C.  Kanfi'man,  Cashier  of  the  Fidelity  Trust  Co., 
of  Tacoma,  Wash.,  who  will  open  discussion  on  the 
topic  of  "  The  Financial  and  Commercial  Future  o!  the 
Pacific  Coast,"  A.  P.  Woold ridge,  President  of  the  City 
National  Bank  of  Austin,  Tex.,  who  will  make  an  ad 
dress  on  "  Assets  Currency,"  and  A.  B.  Stickney,  President 
of  the  Chicago  &  Great  Western  Railway  Co.,  who  will 
speak  upon  "The  Medium  of  Exchange  and  the  Banking 
Function."  James  J.  Hill,  President  of  the  Great  Northern, 
who  was  expected  to  speak,  will  not  be  present.  Hon. 
Lyman  J.  Gage  will  probably  attend  the  convention  and 
make  an  informal  address. 

—The  National  Bank  of  the  Republic  was  formally  merged 
with  the  First  National  Bank  on  Monday.  Charles  H.  Stout, 
Vice-President  of  the  Bank  of  the  Republic,  was  elected  a 
Vice-President  of  the  First  National,  and  all  the  employes  of 
the  former  were  given  positions  in  the  merged  institution. 
The  Republic  cleared  for  a  number  of  small  banks,  and,  as 
the  First  National  declined  to  continue  this  work  changes  in 
clearing  agencies  became  necessary.  The  Hanover  National 
Bank  was  made  the  clearing  agent  for  the  First  National 
Bank  of  Staten  Island  and  the  Fifth  Avenue  Bank  of  Brook- 
lyn. The  National  Bank  of  Commerce  was  made  the  clear 
ing  agent  of  the  Eleventh  Ward  Bank,  the  Brooklyn  Bank 
and  the  Twenty- sixth  Ward  Bank  of  Brooklyn.  The  com 
bined  deposits  of  the  First  National  and  of  the  Republic  on 
Monday  were  $75,923,640,  the  second  largest  of  the"  Clearing 
House  banks. 

—The  Hanover  National  Bank  will  remove  on  September 
3  to  temporary  quarters  at  No.  7  Wall  Street,  which  it  will 
occupy  while  its  new  building,  on  the  present  site,  is  being 
constructed. 

—George  W.  Smith,  who  was  the  senior  member  of  the 
flour  firm  of  G9orge  W.  Smith  &  Co.  until  five  years  ago, 
when  he  retired  from  business,  died  on  Tuesday  aged  sixty- 
seven.  He  was  senior  director  of  the  Bank  of  the  Manhattan 
Company,  having  been  elected  in  1863,  and  he  was  also  a 
director  of  the  German- American  Insurance  Company  and  of 
the  Greenwich  Savings  Bank. 

— The  announcement  is  made  that  Charles  Einsiedler,  who 
for  a  considerable  number  of  years  has  been  the  repre- 
sentative in  this  city  of  the  Credit  Lyonnais  of  Paris,  was 
on  August  15  admitted  to  the  banking  firm  of  Heidel- 
bach,  Ickelheimer  &  Co.,  which  now  consists  of  Alfreds. 
Heidelbach,  Henry  R.  Ickelheimer,  Alfred  Lichtenstein  and 
Charles  Einsiedler.  This  house  was  established  in  this  city 
twenty  five  years  ago  last  February,  and  it  is  now  one  of  the 
largest  and  most  important  of  the  foreign  tanking  concerns 
in  the  city. 

— The  Atlantic  Mutual  Insurance  Company  took  posses- 
sion on  July  27  of  their  new  offices  in  the  Atlantic  building, 
which,  as  heretofore  noted,  has  been  erected  by  them  on  the 
site  of  their  former  structure.  The  offices  are  on  the  second 
floor  front  of  the  building  and  are  commodious,  well  lighted 
and  ventilated,  and  have  every  modern  convenience.  The 
furnishings  are  of  marble,  steel  and  hardwood,  and  of  the 
most  substantial  character. 


—The  Metropolitan  Bank  of   Buffalo,  capital  1300.000  and 
:  pins  and  undivided  profits  of  186,741,  will  be  voluntarily 
quldftted,  and  the  payment  of  depositors  began  on  M  m<\ 
The  President,  Charles  Groben,  says  that  tin  reoent  failure 
f  two  banks  in  Buffalo  and  the  panic  which  followed  had 
a  instrumental  in  causing  the  Metropolitan  m  inagers  to 
dfcide  upon  liquidation.    Many  deposits  had  been  withdrawn 
by  business  men  who  felt  that  their  money  was  safer  in 
larger  institutions.     The  German  Bank  of  Bitfalo  will  take 
ax  all  the  Metropolitan's  paper  and  obligations  and  guar- 
antee all  liabilities  in  full.    The  bank  is  entirely  solvont.     It 
has  been  established  fifteen  years. 

—  The  application  for  the  appoint cnent  of  a  receiver  for  the 
Niagara  Bank  of  Buff  *lo,  which,  as  noted  in  this  department 
Augnst  3,  had  been  deferred  until  August  14  for  the  purpose 
of  giving  opportunity  for  the  voluntary  liquidation  of  the 
bank,  was  denied  on  Wednesday  in  consequence  of  the  ap- 
proval by  the  State  Superintendent  of  Banks  of  the  plan  for 
such  liquidation.  The  Bank  of  Buffalo  has  agreed  to  pay  all 
liabilities  of  the  Niagara  Bxnk  on  demand  upon  the  turning 
over  to  the  above-named  bank  of  all  the  property  of  the 
Niagara.  All  the  business  of  the  latter  will  be  transferred 
to  the  former  and  the  liabilities  of  the  Niagara  are  to  be 
assumed  by  the  Bank  of  Buffalo,  together  with  all  reasonable 
expenses,  which  latter  shall  be  limited  to  $1 5,000. 

— We  learn  from  the  Philadelphia  papers  that  a  large  block 
of  ground,  extending  from  1401  to  1423  on  Chestnut  Street, 
and  fronting  also  on  Broad  Street,  Philadelphia,  has  been 
purchased  through  Mr.  Henry  Tatnall,  President  of  the 
Franklin  National  Bank  of  Philadelphia,  on  behalf  of  a  syn- 
dicate. The  price  is  said  to  be  in  the  neighborhood  of 
$5,000,000.  The  purchase  is  believed  to  have  been  for  the 
Commercial  Trust  Company  of  Philadelphia,  which  it  is  un- 
dt  rstood  will  erect  a  large  office  building  on  the  site  as  soon 
as  the  leases  of  the  present  tenants  shall  expire.  The  Frank- 
lin National,  it  is  stated,  will  make  this  new  building  its 
home. 

—The  vote  of  the  stockholders  of  the  Commercial  National 
Bank  of  Chicago  on  the  13th  inst.  was  favorable  to  the  in- 
crease in  stock  from  $1, 009,000  to  $2,000,000.  As  before 
stated  in  this  department,  the  new  shares  will  be  offered  to 
present  stockholders  at  par.  Payment  is  to  be  made  Septem- 
ber 3,  at  which  date  the  increased  capital  becomes  effective* 
Mr.  James  H.  Eckels  is  the  President  of  the  bank,  and  under 
his  management  the  business  of  the  institution  has  been 
steadily  expanding,  making  additional  capital  imperative. 

— The  stockholders'  vote  on  the  15th  inst.  was  unanimous 
on  the  question  of  increasing  the  stock  of  the  Citizens'  Na- 
tional Bank  of  Baltimore  from  $500,000  to  §1,000,000.  Par- 
ticulars regarding  the  new  stock  were  given  in  our  issue  of 
July  6.  The  new  shares  are  to  be  sold  to  existing  stockhold- 
ers at  $28  per  share— par  value  $10.  The  premium  of  $900,- 
OCO  realized  is  to  be  added  to  surplus  and  undivided  profits, 
making  this  fund  of  the  institution  about  $1,730,000. 

—The  City  National  Bank  of  Poughkeepsie,  N.Y.,  closed 
up  its  affairs  on  the  9th  inst. ,  the  vote  to  go  into  voluntary 
liquidation  having  been  taken  on  the  5th.  This  is  the  bank 
which,  with  the  Poughkeepsie  National,  will  form  the  new 
Poughkeepsie  trust  company,  as  mentioned  in  this  column  on 
July  20  1901. 

— It  has  been  voted  to  reduce  the  capital  of  the  Commer- 
cial National  Bank  of  Providence,  R.  I.,  from  $1,COO,000  to 
$500,000.  The  reduction  will  be  made  by  the  payment  to 
the  stockholders  of  $500,000,  and  instead  of  having  20,000 
shares  of  a  par  value  of  $50,  but  5,000  of  $100  will  be  the 
number  under  the  new  plan.  Mr.  Isaac  M,  Potter  is  Presi- 
dent, James  P.  Rhodes,  Vice-President,  and  Abram  Parker, 
Cashier. 

—State  banks  in  Iowa  are  still  increasing  in  a  noteworthy 
way.  This  fact  is  brought  out  by  the  report  just  issued  of 
State  Auditor  Merriam  of  Iowa  on  the  condition  of  the  State 
and  savings  banks  to  June  30  1901.  Not  only  was  there  a 
further  increase  during  the  last  twelve  months  in  the  num- 
ber of  the  banks,  but  the  deposits  have  likewise  continued  to 
expand.  On  June  30  1901  the  aggregate  number  of  banks 
had  reached  474,  as  against  only  440  on  Jane  30  19C0.  Two 
years  ago  (on  June  30  1899)  the  number  was  402,  and  on 
June  30  1891  no  more  than  205.  Turning  to  the  deposits, 
we  find  that  on  Jane  30  1901  the  amount  was  $114,731,614, 
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against  $91,147,057  on  Jane  80   1900  and  |77, 405,668  June  30 
1899;  on  June  30  1891  the  deposits  were  but  $33,781,707. 

— Mr.  Joseph  F.  Smith  has  been  elected  President  of  the 
State  Bank  of  Utah  of  Salt  Like  City,  succeeding  Heber  J. 
Grant.  The  former  Assistant  Cashier,  Charles  S.  Burton, 
has  been  made  Cashier  of  the  bank  in  place  of  H.  M.  Wells, 
resigned.  Mr.  William  B.  Preston  remains  Vice-President 
of  the  institution,  which  has  a  capital  of  $250,000. 

— The  Central  Bank  of  Oakland,  Cal.,  has  a  new  Cashier 
in  Mr.  Henry  C.  Morris.  Mr.  Morris  has  for  some  time  been 
a  director  of  the  bank,  and  in  the  appointment  just  made 
fills  the  vacancy  occasioned  by  the  death  of  Charles  R.  Yates. 

— The  Western  Savings  Bank  of  Buffalo— Fifty  Years  of 
Progress.  This  is  the  title  of  an  attractive  little  pamphlet 
which  tells  briefly  bnt  in  an  interesting  way  the  history  of 
the  bank.  Organized  on  July  31  1851,  Gains  B.  Rich  was  the 
first  President,  Dean  Richmond  and  George  W.  Tifft  were 
the  Vice-Presidents,  and  Jame3  L  Barton  was  Secretary  and 
Treasurer.  The  institution  opened  for  business  on  August 
25  1851,  the  first  deposit  being  $10.  Since  that  time  the  his- 
tory of  the  bank  has  been  one  of  continuous  progress,  slowly 
in  the  first  few  years,  but  more  rapidly  as  it  grew,  until  in 
1868  its  surplus  had  become  large  enough  to  warrant  a  bank- 
ing house  of  its  own.  Property  at  the  corner  of  Main  and 
Court  streets  was  then  purchased  for  $44,000,  and  the  bank 
building,  which  it  afeill  occupies,  was  completed  in  1872  at  a 
cost  of  $70,000.  On  June  30  1901  the  number  of  depositors 
was  8,371,  the  deposits  aggregating  $5,439,310  and  the  surplus 
amounting  to  $515,359.  The  present  officers  of  the  bank  are 
Albert  J.  Wheeler,  President ;  Henry  Erb,  First  Vice-Presi- 
dent ;  Leonard  Dodge,  Second  Vice-President ;  Franklin  W, 
H.  Becker,  Secretary  and  Treasurer,  and  John  W.  Fisher,  At- 
torney. 

— The  growth  in  the  business  of  the  trust  companies  of 
New  York  Sta'e  has  been  frequently  alluded  to  by  us.  It  is 
a  mistake  to  ^suppose  that  this  growth  is  confined  alto- 
gether to  the  institutions  in  the  metropolis.  Instances  of  ex- 
pansion in  business  are  met  with  in  other  parts  of  the  State, 
though  of  course  on  a  proportionately  smaller  scale.  These 
reflections  are  suggested  on  a  contemplation  of  the  latest 
statement  of  the  Utica  Trust  &  Deposit  Company  of  Utica, 
N.  Y.  This  statement  shows  that  during  the  last  six  months 
the  Utica  Trust  &  Deposit  Company  added  nearly  $800,000 
to  its  line  of  deposits,  increasing  them  about  60  per  cent.  In 
other  words,  the  deposits  July  1  1901  were  $3,171,856,  as 
against  $1,382,876  on  the  first  of  January  last.  Twelve 
months  ago— that  is,  on  July  1  1900— the  amount  of  these  de- 
posits was  no  more  than  $953,637,  and  on  January  1  1900  was 
but  $306,738.  The  institution  was  organized  in  1899.  A  dis- 
tinguishing feature  of  the  Utica  Trust  &  Deposit  Company  is 
that  its  board  of  directors  includes  representatives  from  all 
of  the  different  banks  in  Utica.  Thus  Mr.  Charles  S. 
Symonds,  President  of  the  Utica  City  National  Bank,  is  a 
member,  and  so  are  Charles  B.  Rogers,  President  of  the  First 
National  Bank ;  T.  R.  Proctor,  President  of  the  Second  Na- 
tional Bank ;  W.  Stuart  Walcott,  President  of  the  Oneiia 
National  Bank,  and  Charles  A.  Butler,  Vice-President  of  the 
First  National  Bank.  The  other  remaining  members  of  the 
board  are  B.  Clinton  Murray;  Beecher  M.  Crouse;  W.  S. 
Doolittle;  Robert  Earl,  ex-Chief  Justice  of  the  Court  of  Ap. 
peals  ;  William  Cary  Sanger  of  Washington  ;  Frederick  S. 
Easton,  Cashier  of  the  Black  River  National  Bankj  of  Low- 
ville,  N.  Y.  ;  John  Owen;  Henry  W.  Millar;  George  E.  Dun- 
ham, editor  of  the  "Utica  Daily  Press  ;"  Frederick  Gilbert; 
James  S.  Sherman,  and  Thomas  F.  Baker,  editor  of  the 
"Utica  Saturday  Globe."  The  officers  are  :  President,  James 
S.  Sherman  ;  Vice-Presidents,  Henry  W.  Millar  and  Charles 
A.  Batler,  and  Secretary,  J.  Francis  Day. 

—The  price  at  which  the  new  stock  of  the  Citizens'  Na- 
tional Bank  (formerly  the  Citizens'  Bank)  of  Los  Angeles, 
Cal.,  was  sold  was  $130  per  share;  par  value,  $100. 

—A  charter  has  been  granted  to  the  First  National  Bank 
of  Eureka,  Cal.,  organized  with  a  capital  of  $100,000.  The 
incorporators  are  A.  B.  Hammond  of  Eureka,  William  G. 
Gosslin,  G.  W.  Fenwick,  J.  C.  Bull  Jr.  and  S.  A.  Vance. 

— The  details  of  the  proceedings  of  the  sixth  annual  meet- 
ing of  the  Washington  State  Bankers'  Association  have  been 
published  in  pamphlet  form.  The  convention  was  held  in 
Spokane  on  June  20,  21  and  22,  and  an  item  regarding  the 


same  appeared  in  our  issue  of  June  29.  The  pamphlet  is 
gotten  up  in  an  attractive  way.  Tne  officers  of  the  Associa- 
tion for  the  ne  w  year  are:  President,  E.  J.  Dyer,  President  of 
the  Exchange  National  Bank  of  Spokane;  Vice-President,  L. 
P.  White,  Manager  of  the  Bank  of  Whatcom,  New  Whatcom, 
Wash.;  Secretary,  James  D.  Hoge  Jr.,  President  of  the  First 
National  Bank  of  Seattle,  and  Treasurer,  L.  J.  Peatecost, 
Cashier  of  the  Pacific  National  Bank  of  Tacoma.  The  ex- 
ecutive council  consists  of  Miles  C.  Moore,  President  of  the 
Baker-Boyer  National  Bank  of  Walla  Walla;  C.  J.  Lord, 
President  of  the  Capital  National  Bank  of  Olympia;  N.  H. 
Latimer,  Manager  Dexter,  Horton  &  Co.,  Bankers,  Seattle; 
J.  P.  M.  Richards,  President  Spokane  &  Eastern  Trust  Com- 
pany, Spokane,  and  Charles  S.  Gilchrist,  Cashier  of  the 
State  Bank  of  Centralia,  Centralia,  Wash. 

— The  election  of  officers  of  the  Seattle  Clearing  House  As- 
sociation last  week  resulted  in  the  appointment  of  Mr.  M.  F. 
Backus  as  President.  Mr.  Backus  is  President  of  the  Wash- 
ington National  Bank,  of  Seattle,  and  succeeds  Mr.  James  D. 
Hoge  Jr.  Mr.  A.  H.  Soelberg,  Cashier  of  the  Scandinavian- 
American  Bank  of  Seattle,  was  re-elected  Secretary  of  the 
association  ;  Mr.  Frank  Shafer  was  re-elected  Manager.  The 
Executive  Committee  consists  of  Mr.  R.  R.  Spencer,  Cashier 
of  the  National  Bank  of  Commerce,  Seattle  ;  R.  V.  Ankeny* 
Cashier  of  the  Puget  Sound  National  Bank,  Seattle,  and  E. 
W.  Andrews,  President  of  the  Seattle  National  Bank,  Seattle. 


IMPORTS  AND  EXPORTS  FOR  JULY. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

July,   and  from    it  and   from    previous    statements 

we  have  prepared  the  following  interesting  summaries: 

Foreign  Tba.de  Movement  of  the  United  States. 

[I  a  the  following  tables  three  olpheri  (000s)  are  In  all  oases  omitted.] 


Export*. 
Merch'dlee.     f 
Jan.-March.    373,767 

April 120.764 

May 124,563 

June 102.771 


-1901. , 

Importt..     Excel*. 
I  $ 

209.8S5  +164.062 
76,688  +44,058 
78,613  +43,926 
68,404     +34,370 


Export  I. 
I 
371,181 
118,778 
113,428 
108.652 


-1900. . 

Import*.  Excite 
I  I 

231.253+139.928 
75,510  +43,262 
71.654  +41,774 
61,001     +47,651 


July.. 1O9.0U         7*897     +36,134        100.453         O3.630     +36.793 


Total 830.884      506,337+324,647 

Gold  and  Gold  In  Ore. 


812,486      503,078+309.408 


Jan.-March. 

April 

May 

J  une    

July 


9,128 
4,917 
10,103 
5,344 
2,7:6 


8,612 
2,282 
1,774 
3,260 
1,659 


Total 32.277  17.687 

Sliver  and  Silver  In  Ore. 

Jan.-March.  14,520  8.111 

April 4.959  2,314 

May 4.386  2,746 

June 4.389  1,931 

July 3.838  2,217 


+518 
+2,636 
+8.328 
+2,081 
+  1.137 

+  14,690 

+6.409 
+2,615 
+  I,e40 
+2.685 
+  1,621 


8,176 
1,982 
12,210 
8.092 
3.273 


5,824 
3,389 
3,6b3 
3,730 
1 1.283 


+2,352 
-1.427 
+8,527 
+4.382 
—7.990 


33,713         27,889       +5,8(4 


13.004 
4,112 
6,066 
5,188 
4,914 


8.164 
3,324 
2,460 
4,901 
3.344 


+6.840 
+788 

+3,608 
+287 

+1 ,570 


Total. 


32.272 


17,332     +14,920 


33,284        22,193     +13,091 


+  Excess  of  exports. 


—  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  seven  months  since  Jan.  1  for  six  years. 


Sevtn 
Mo*. 


1901. 

1900 

1899 

1898 

181*7 

1896 


Merchandise. 


Exports. 

~i~ 

830,884 
812,486 
687,914 
694,067 
360,872 
Sl».Sffln 


Imports. 


$ 

506,337 

503,078 
448.546 
377,245 
506,481 

441.764 


Excess 

of 
Exports 


Gold. 


Ex- 
ports. 


*  t 

324647  34.277 
309 10b  33,713 
439398  30.160 
31C822  7.723 
54.39130.559 
90.56rt  54,928 


Im- 
ports. 

~f~ 

17,687 
27.889 
46.283 
95,238 
7.167 
47.613 


Excas 

of 
Exports 


t 

14,690 

5.82i 

3,676 

'87,515 

23.39  c 


SlXVKH. 


.Ex- 
ports. 


$ 

34.272 
35,284 
31.123 

•49,483 
32.S5B 


27.3103«.03i 


Im- 
ports. 

$' 

17.362 
42,193 
17,168 
15.517 
17,741 
17,«88 


Excess 
of  Ex- 
port*. 


I 

14,920 
13,091 
13.955 
I  3.936 
15.118 
18  598 


*  Excess  of  imports. 

Similar  totals  for  the  month  of 
lowing  exhibit. 


July  make  the  fol- 


One 
Mo. 

Merchandise. 

GOLD. 

8ILVBR. 

Bxport*. 

Import*. 

Excess 
of 

Ex- 

Im- 

Excess 
of 

Ex- 

Im- 

Excett 

~T~ 

Exporti 

port*. 

port*. 

Exports 
$ 

port*. 

~ r 

portt. 

port*. 

1 

* 

I 

t 

t 

% 

1901. 

1O.031 

72.897 

36,134 

2.736 

1,669 

1,127 

3.838 

2.217 

1,621 

1900. 

100.468 

63,660 

36.793 

3,273 

11.263 

♦7.990 

4.914 

3.344 

1.570 

1899. 

94.926 

66,102 

34.824 

2,606 

2.896 

•889 

4.003 

2,732 

1.271 

1898. 

72,626 

50,984 

21,541 

1,497 

2,642 

•1.145 

4.886 

2,654 

2,831 

1897. 

71.104 

53.676 

17,429 

5,463 

939 

4.523 

4,705 

2.694 

2,011 

1896. 

67.718 

54.109 

15.609 

11.931 

1,668 

10.263 

3.771 

2  643 

3.128 

•  Excess  of  Imports. 
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In  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OP  MERCHANDISE  IMPORTS  OR  EXPORTS. 


1   month  ending  July  31— 

1875 Imports.  $3,677,266 

1876 Kxports.      9.236.241 

1877 Imports.      2,416.070 

1878 Kxports.   10,tj62,751 

1879 Exports.     9,644,349 

1880 Exports.   13,710,587 

1881 Exports.   10,610,93*; 

1882 Imports.   11,187,337 

1883 Imports.     4,096, 84« 

1884 Imports.         513.032 

1885 Imports.      3,362.624 

1886 Imports.     2,855,086 

1887 Imports.     7,197,314 

1888 Imports.   14,157,356 

1889 Imports.   19,528.719 

1890 Imports.  23,114,472 

1891 Imports.      4,373,142 

1892 Imports.      7,268,263 

1893 Exports.     5,927,790 

1894 Imports.    12,687,890 

1895 Imports.   16,484,(57 

1896 Exports.   15.609,237 

1897 Exports.   17,429,209 

1898 Exports.   21,540,663 

1899 Exports.   34,824,426 

1900 Exports.  36.793.1)5 

1901 Exports.   36,134,071 


7  months  ending  J ulxj  31  — 

1875 Import*. $25, 472.478 

1876 Exports.   59,300  024 

1877 Exports.  35,4 ho, «4 3 

1878 Exports.  1 66,517, 2P« 

1879 Exports.  124,6*0,9'  0 

1880 Exports.   4i,S74,0Hl 

1881 Exports.  1(>H,«  10, 902 

1882 Imports.  50,684,867 

1883 Exports.   41.9H6.173 

1884 Exports    10,242,^0  I 

1885 Exports.  51,951,089 

1886 Imports.     8,888,824 

1887 Imports.  34,287,441 

1888 Imports.  75,732,756 

1889 Imports.  50,183,975 

1890 Imports.  41,880,88' 

1891 Imports.  17,634,713 

1892 Exports.  40.157,149 

1893 Imports.  62,872.231 

1894 Exports.  69,182,709 

1895 Imports.  21,219.092 

1896 Exports.  90,565,677 

1897 Exports.  54,391,108 

1898 Exports.316,821,427 

1899 ExportB.239,398,180 

1900 Exports.309.408,206 

1901 Exports.324,546,625 


IMPORTS  AND   EXPORTS    OF    GOLD   ANL 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  July,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  seven  months  of  the  calendar  year  1901. 
The  imports  of  gold  were  very  light,  reaching  only  $60,685, 
of  which  $17,823  was  in  coin.  Of  silver  there  came  in 
$382,325,  of  wh;ch  $272,978  was  bullion.  During  the  seven 
months  there  was  received  a  total  of  $f\266,738  gold  and 
$1,793,862  silver,  which  compares  with  §8,973,779  gold  and 
$1,448,349  silver  in  1900.  The  shipments  of  gold  during  Julj 
were  $2,060,  all  coin,  and  the  exports  of  silver  have  beer 
$401,755,  of  which  $247,755  was  coin.  For  the  seven  months 
the  exports  of  gold  reached  $C-30,805,  against  $341,619  in 
1900,  and  $2,486,857  silver  was  sent  out,  against  $4,696,630 
in  1900.  The  exhibit  for  July  and  the  seven  months  is  a 
follows: 

IMPORTS  OF  GOLD  AND  SILVER  AT  SAN  FRANCISCO. 


GOLD. 

SILVER. 

MONTHS. 

Com. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1901. 

$ 

9 

$ 

9 

9 

9 

January... 

2,666,060 

47,027 

2,713,087 

53,546 

290,484 

344,030 

February.. 

8,202 

603, 23e 

611,438 

114,030 

114,030 

679,252 

190,298 

869,550       2,967 

167,783 

170,750 

April 

326,055 

100,613 

426,668     10,14  4 

268,223 

278,367 

May 

10.495 

70,009 

60,504     10,487 

286,533 

297,020 

4S0.750 

14,056 

504,806 

52,750 

154,590 

207.340 

July 

17,823 
4,198,637 

42,862 

60,685 

109,347 

272,978 
1.554,621 

382,325 

Tot.  7  rnos 

1,068.101 

5.26«,738 

239,241 

1.793,862 

EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


GOLD. 

SILVER. 

Coin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1901. 

9 

9 

9 

9 

9 

9 

January  .. 

6,004 

6,004 

102,822 

f>9,760 

172,582 

February.. 

1,250 

... 

1,250 

1,593 

56,000 

57,593 

March.... 

8,882 

.... 

8,882 

45,066 

373,000 

418,066 

May 

4,090 

4,091; 

61,207 

415,630 

476,837 

2,922 

.... 

2,92! 

8,455 

443,934 

452.389 

5,59" 

200000 

205,597 

113,635 

391/00 

504,635 

July 

2,060 



2,060 

247,755 
580,533 

157,000 
1,906,324 

404,755 

lot.  7  mos 

30,805 

200000 

230,605 

2,486,857 

[From  our  own  correspondent. J 

London,  Saturday,  August  3,  1901. 
The  weather  is  exceptionally  hot,  and  everybody,  there- 
fore, who  can  conveniently  get  away  from  London  is  doing 
so.  Moreover  the  season  is  practically  at  an  end;  and  al 
though  Parliament  will  continue  to  sit  for  a  couple  of  weeks 
longer,  the  fashionable  quarters  of  the  town  are  rapidly 
being  deserted.  The  holiday  season  in  fact  has  begun.  More- 
over, the  Stcck  Exchange  ;s  closed  to-day,  and  Monday  will 
be  a  bank  holiday;  and  therefore  every  one  who  can  escape 
for  a  few  days  has  gone  to  the  seaside  for  rest  and  quiet. 


Lastly,  the  Btock  Exchange  settlement  only  cam.;  to  an  end 
on  Wednesday  evening,  and  that  in  itself  was  calculated  to 
check  bnsiness. 

Bat  apart  from  all  these  temporary  causes  there  is  ut 
taK'uation,  which  is  likely  to  continue  for  some  time  loi  g<  r— 
likely  to  continue,  indeed,  until  there  is  a  recovery  iu   New 
York.     For  a  long  time  past  the  American  department  has 
been  the  only  really  active  department  in  the   Stock  Ex^ 
• hauge;  and  now  that  it  is  weak  and  fluctuating  the  t-tagna- 
tion  everywhere  has  been  greatly  increased.     Possibly  a  ter 
minaticn  of  the  South  African  war  might  give   a  stimulus  to 
usiuess  elsewhere,  though  even  that  is  doubtful;   for  there 
is  so  much  depression  all  over  so  many  of  the  leading  coun- 
tries of  Europe  and  there  are  so  many  uncertainties,  that  it 
is  hardly  probable  that  the  public  will  rush  into  new  enter 
prise  quite  instantly,  even  if  the  war  were  completely  ended. 

The  best-informed  believe  that  the  more  serious  dangers 
in  Germany  are  over,  that  there  will  continue  to  be  numer- 
ous failures,  but  none  of  any  sericus  magnitude.  The  liquida- 
ti  n,  it  is  thought,  will  go  on  for  a  year,  possibly  for  two 
years.  Trade  is  very  depressed,  prices  are  low,  banks  have 
locked  up  an  inconvenient  proportion  of  their  ( apital  and  are 
unable  to  nive  the  usual  accommodation  to  their  cutomers. 
In  every  direction,  in  short,  there  is  a  want  of  money  and  a 
desire  to  borrow;  but  credit  is  poor,  ar  d  few  are  able  to  get 
what  they  want,  except  those  that  are  beyond  all  suspicion. 

In  Russia  matters  are  nearly  as  bad.  The  Government  is 
supporting  almost  all  the  Russian  bank?,  and  manufacturers 
are  crying  out  that  they  cannct  continue  to  employ  tbeir 
workpeople  unless  the  Government  places  new  orders  with 
them.  Therefore  it  is  reported  that  Russia  is  once  more 
trying  to  borrow  in  Paris.  It  seems  difficult  to  believe  that 
a  loan  could  be  placed  so  soon.  Yet  there  are  well-informed 
people  who  think  that  Russia  may  have  political  advantages 
to  dangle  before  the  eyes  of  France  that  will  induce  the 
Government  to  use  its  inflaence  with  the  bankers  to  make 
another  loan.  The  state  of  things  in  Spain  and  Portugal  is 
also  bad;  the  Belgian  crisis  is  nearly  as  severe  as  that  in 
Germany,  and  the  new  German  tariff  bill  is  creating  appre- 
hension in  the  minds  of  traders  at  home,  and  is  exciting 
much  indignation,  both  in  Austria- Hungary  and  in  Russia. 
All  these  countries,  then,  are  not  in  a  state  to  invest;  and 
France,  seeing  all  her  neighbors  more  or  less  embarrassed,  is 
unwilling  to  do  very  much. 

Here  at  home  trade  has  decidedly  received  a  check,  al- 
though it  must  be  noted  with  satisfaction  that  there  is  a 
marked  revival  in  shipbuilding.  The  first  quarter  of  the 
year  showed  a  great  falling  off.  The  second  showed  a  con- 
siderable increase ;  and  the  increase  is  still  going  on.  More- 
over, the  fall  in  coal  is  a  relief  to  a  great  many  industries; 
and  in  several  directions  there  is  a  more  hopeful  feeling. 
Still,  trade  is  not  what  it  was,  and  the  British  railway  divi- 
dends have  been  quite  as  bad  as  was  expected,  and  for  the 
time  being  they  exercised  a  very  depressing  effect  upon  all 
markets. 

Money  continues  to  be  plentiful  and  cheap.  The  Govern- 
ment has  repaid  most  of  its  short  loans  to  the  Bank  of  Eng- 
land, and  the  outside  market  has  also  been  able  to  repay 
much  of  what  it  borrowed  from  the  Bank,  although  this 
week  the  outside  market  has  again  had  to  borrow  at  3  per 
cent.  Probably  this  state  of  things  will  continue  for  some 
time.  Every  now  and  then  the  supply  of  money  will  run 
short  and  the  outside  market  will  have  to  borrow  from  the 
Bank.  Then  as  the  instalments  on  the  loan  are  to  be  paid 
up  to  the  Government,  its  disbursements  will  relieve  the 
market  and  ease  will  return.  Money  is  most  abundant  and 
cheap  in  Paris,  and  any  amount  required  can  be  obtained 
there.  The  old  German  demand  is  at  an  end,  so  is  practically 
the  whole  continental  demand;  and  unless  rates  should  rise 
rapidly  in  New  York  and  the  danger  should  spring  up  that 
New  York  will  withdraw  considerable  amounts  of  gold  from 
London,  there  is  nothing  at  present  visible  to  cause  any  ma- 
terial change  in  the  London  money  market  for  the  next  two 
i  r  three  months.  It  would  ba  different  if  there  were  any 
reasonable  probability  that  New  York  would  take  gold:  for 
in  reality  the  ease  at  present  is  due  rather  to  the  want  of 
activity  in  all  departments  of  business  than  to  the  plentif  ul- 
ness  of  the  supply  of  money  in  the  market. 

Meantime  money  continues  cheap  and  abundant  in  India; 
but  the  India  Council,  having  reduced  its  offers  of  drafts,  is 
succeeding  better  in  disposing  of  them.    On  Wednesd  ay  it 
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offered  for  tender  10  laca  of  rupees,  and  the  applications 
amounted  to  170]  £  lacs.  The  total  amount  offered  was  dis- 
posed of  at  a  little  over  Is,  3  29  32d.  per  rupee.  Subsequently 
a  private  sale  of  somewhat  under  half  a  lac  was  made  at 
Is.  3  15-16d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  diaoount,  the  price  of  consols,  &c. 


Circulation 

Public  deposits 

Other  deposits 

Government  .securities 

Other  securities 

B«servc  of  notes  and  ootn 

Coin  A  bullion, both  departm'ta 
Prop,  reserve  to  liabilities.. p.  o. 

Bank  rate percent. 

Consols.  2M  per  oent 

BUver 

Clearlne-Uonse  returns 


1H01. 
July  31. 

80,740,81)0 

8.412,73b 

41.09  '.a.-'.i 

1(>,1404.88H 

S0,08tf.v89 

24, S4 1.081 

37,313,021 

60* 

8 

03M 

26  15-ltfd. 

lwe.oio.uou 


1900. 
Aug.  1. 

a 

80,8fl(;.H30 
10,431.097 
40,110,901 
20,418.645 
a0,457,57H 
17,94 1.H20 
ai.0C3.450 

85  8-ltt 
4 

97  6-18 

28a 
18i.8l2.000 


1899. 

.  I  ii./.  2 

29,247.140 
7,200,463 
89,967.'N8 
18.0t-H.52a 
31.513.844 
20. 7K7.33 1 
33,214.174 

106  .".-18 

279*a 

2C0.13j,000 


1898 

Aug.  3 

a 

28,406,800 

0.1^11,814 

46, 150. 178 

13,94 1. 030 

82,-07,208 

22,87i!,2«8 

84.47U.C98 

111 

27  k«. 
118,4  <:&,000 


The  rates  for  money  have  been  as  follows: 


i 
1 

3 
3 
3 
J 

i 

Open  Market  Rates 

. 

Interest  allowed 
for  df posits  by 

London. 

Bank  Bills. 

Irade  Bills. 

Joint 

Stock 
Banks 

Dis' 

At 

Oall 

Ik 
Ik 

ik 
ik 
ik 

(H'l. 
7-14 

3  Months. 

4  Months. 

0  Months. 

3  Mot. 

4  Mot. 

Davt 

Jmly  « 
'  IS 
•'  20 
"      87 

Auk.     8 

296@2k 
2k 
2k 

m 

296 

m 

2% 

3k-s>3k 

3k 

8k 
Sk@396 
3k@396 

e%@3 

3 
3 

3H®3J4 

3 

3k 
3@8k 
3@3k 

IK 

ik 
ik 
lk 
lk 

19* 
1  1-3 
«1 
194 
194 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  o  f 
Interest  at 

Avs 

.2. 

July  26. 

July  19. 

Juli 

12. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

8k 

3k 

3k 

3 

8 

4 

5k 

3k 

6 

Open 
Market 

8 

294 
29* 
294 
296 
ik 
3 
nom. 
3k 
5 

Bank 
Rate. 

3 

3k 

3k 

3k 

3 

3 

4 

6k 

3k 

6 

Open 
Market 

3 

3k 

8k 

3k 

3 

3 

4 

6k 

3k 

5 

» 
«k 

2k 
8k 
294 
296 

S96 
nom. 
8k 
6 

3 

3k 

8k 

8k 

3 

3 

4 

5k 

3k 

5 

2 

296 
296 
296 
296 
296 
3k 
nom. 
3k 
5 

2 

3 

3 
3 

296 

3k 

St.  Petersburg.. 
Madrid 

nom. 
3k 

Copenhagen  .  .. 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Aug.  1 : 

Gold— TheTe  have  been  a  few  small  orders  for  tr.e  rontinent,  bat 
scarcely  sufficient  to  absorb  supplies.  The  Bank  lias  purchased  dur- 
itg  the  week  £87,00"',  of  which  £  12,000  is  iu  bars  ;  and  against  this 
£10,000  has  been  wi  hdrawn.  Arrivals:  Australia,  £50,000  ;  Born- 
bay,  £2,000 :  River  Plate.  £24,000;  West  Indies,  £16,000;  total, 
£92.000.    Shipments:  Bombay,  £2.500. 

Silver— Si'ver  fell  to  267sd.,  aDd  slightly  hardened  at  the  heginning 
of  this  week  to  26ir>i6d.,  at,  which  it  has  remained  without  (hinge. 
New  York  continues  to  hold  off  at  current  rates,  and  India  has  bought 
silver  to  a  limited  extent  on  a  market  rather  scantily  suppled.  The 
market  clo.-  es  qniet.  The  Indian  price  to-day  is  Rs.  6v-filfi,  Ariivals  : 
New  York,  £178.000;  Australia.  £5,000;  West  Indies,  £17,000; 
total,  £190,000.  Shipments:  Bombay,  £15,000;  Calcutta  £15,000; 
Hong  Kong.  £36.883  ;   total,  £96,883. 

Mexican  Dollars— 1  here  have  been  a  few  sales  dining  the  week,  and 
267i6d.  i9  the  nearest  quotation. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coin.. .oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen....oz. 


*  Nominal. 


Aug. 

July 

1. 

25. 

t.    d. 

8.    d. 

77    9k 

77    9k 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollars. oz. 


July 
25. 


d. 

27 
27 

27k 

27516 

^7k 

26  k* 


The  following  shows  the  Imports  of  cereal  prod  uoe  Into  the 
United  Kingdom  during  the  forty-eight  weeks  of  the  season 
oompared  with  previous  seasons: 


IMPOSTS. 


1900-01. 
lmp'rtsofwheat,cwt.63,923,300 

Barley 18,911,200 

Oats 21,276,800 

Peas 2,291.430 

Beans 1,707,040 

Indian  corn 51,446,100 

Flour 21,278,100 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01. 

Wheatlm  ported,  owt.63, 923, 300 

ImportB  of  floor 21,278,100 

Bales  of  home-grown.22,7 12,242 


1899-00. 
58,688,700 
14,503,600 
18,868,000 
2,879,440 
1,491,320 
52,437,800 
20,860,600 


1898-99. 
59,601,850 
21.928,543 
14,070,120 
2,194,150 
1,949,570 
52,586,060 
20,837,905 


1899-00. 
58,688,700 
20,860,600 
30,064,201 


1898-99. 
59,601,850 
20,837.905 
32,o88,193 


1897-98. 
60,428,610 
19,217,304 
13,969,290 
2,211,145 
2,246.4^.0 
49,577,600 
18,781,470 

stocks  on 

1897-98. 
60,428,610 
18.781,470 
23,053,327 


Total 107,913,642  109,613,501  113,127.948  102,263,407 

Aver. price wheat.week. 27s.    3d.       29s.    3d.       25s.    2d.        36s  lid. 
Average  prloe.  season. 27s.    2d.       26s.    2d.       26s.    2d.        36s.    5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.  1900.  1899. 

Wta\eat qrs... 2,854,000  2.819,000  2,107,000  2,183  000 

Flour,  equal  to  qrs...    316,000  286,000  273,000  247  000 

Maize qrs...    810,000  865,000  740,000  690,000 


English  Financial  markets—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
*re  reported  by  cable  as  follows  for  the  week  ending  Aug.  10. 


LONDON. 

flat. 

Mon. 

261-].; 

rue*. 

26% 

Wed. 

TKuri. 

Fri. 

Silver,  per  ounoe d. 

0onsols.,new,2%  p.ots. 

267a 

261 :'-,,; 

26Ui0 

267, 

94 '« 

943lfl 

947,,. 

94»h 

94i  i16 

94'-'Iy 

For  account 

04*16 
10140 

94  k 
10145 

94k 
0147k 

9411  „. 
101-5o 

94% 

94  -, 

*Yoh  rentesdn  Paris)  fr. 

01  57  k 

70 

9'i<; 

€9% 

878 

69% 
9 

09% 

9k 

69  k 
9k 

69  k 

Itch.  Top.  A  Santa  Fe.. 

9k 

740s 

73k 

75  k 

76k 

76k 

77k 

97% 
99 

97k 
98 

98 

99% 

98k 
101 

98k 
xUO 

99k 

Baltimore  A  Ohio 

100 

Preferred 

95 

95  k 

96 

95  k 

x93k 

93k 

Canadian  Paolfio 

110k 

1107B 

112 

1143b 

113% 

113% 

Chesapeake  &  Ohio 

46 

45 

46 

47% 

47k 

48 

Chloa.  Great  Western.. 

22k 

22 

22k 

23 

23 

23  k 

Ohio.  Mil.  A  St.  Paul... 

162»8 

160 

164 

167k 

16fek 

16tik 

Den.  A  Rio  Gr.,oom.... 

42% 

42 

42k 

43k 

43k 

43% 

Do         do  Preferred. 

93k 

92k 

93k 

94 

94 

04 

373s 
66 
51 
147 

3678 
65i* 
50 
146 

37% 
t6k 
51 
146k 

38k 
667a 
52 
147k 

39k 

67% 

61* 

147k 

40 

1st  preferred ... 

68  k 

2d  preferred ..... 

53 

149 

Lords vllle  A  Nashville.. 

103k 

102* 

104% 

105k 

106k 

106% 

24 

23k 

24k 

25 

25 

25k 

10k 

10k 

10k 

10k 

10% 

Ilk 

Mo.  Kan.  A  Tex.,  00m.. 

26k 

26 

26  78 

273s 

27k 

27k 

Preferred ....... 

54k 
154k 

53% 
153 

537s 
154 

55 
156 

55 

157  k 

56 

ST.  Y.  Cent'l  &  Hudson.. 

158k 

K.  Y.  Ontario  A  West'n 

33k 

32% 

34 

34  k 

34k 

35k 

Norfolk  <fe  Western 

52k 

51% 

53  k 

54% 

547e 

55% 

Do         do       pref. 

91 

91 

91 

91 

91 

91 

Northern  Pacific,  pref.. 

99  k 

99 

99 

99 

101 

103 

73  k 

72% 

73  k 

74k 

74k 

74k 

'Phlla.  A  Read 

20  k 

20 

21 

21k 

21k 

21  k 

•Phila.  &  Read,  ,1st  pref 

39k 

39k 

39k 

40 

3978 

40  k 

•Phlla.  &  Read. .  2d  pref. 

26k 

26 

26k 

26k 

26% 

27 

56k 

55 

567e 

57k 

57  k 

58 

south'n  Railway,  com. . 

29% 

29k 

30 

30% 

30  7e 

32% 

86 
98 
90k 

85k 
96% 
90k 

86% 
987e 
yiSg 

87  k 

look 

91k 

87  k 

100k 

91k 

88 

Onion  Paolfio 

102k 

92k 

U.  S.  Steel  Corp.,  com.. 

42% 

44  k 

45  k 

41% 

Xl4k 

44  k 

Do          do         pref.. 

93 

94  k 

953a 

95k 

95% 

95k 

* abash 

21k 

20% 

21k 

22 

21% 

22k 

Do      Deb.  "B" 

40k 

39k 

39k 

40k 

40k 

41 

63  k 

62 

63 

63 

63 

63k 

*  Price  per  share 


$oramjerciaXattd  I$lisczl\<inzo\xsl$iixvB 

National  Banks. — The  following  informationregardlng 
national  banks  is  from  the  Treasury  Department. 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Approved  August  5  to  0. 

The  Traders' Bank  of  Baxter  Springs,  Kansas,  into  The  Baxter  Na 
tional  Back  of  Baxter  Springs,  Kansas.  Capital,  $25,000.  Blanks 
sent  to  F.  8  Hall,  Preoldent. 

The  Farmers' &  Mechanics'  State  Bank  of  Barnesvllle,  Minnesota, 
into  The  Barnesvllle  National  Bank.  Capital  $25,000.  Blanks  sent 
to  M.  D.  Hawver,  Cashier. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  5  to  August  8. 

5,934-The  First  National  Bank  of  Dysart,  Iowa.  Capital,  $50,000. 
Oscar  Casey.  President;  C.  Brandau,  Vioe  President;  J.  H. 
Lunemann,  Cashier. 

5;935— The  First  National  Bank  of  Wetumka.  Indian  Territory.  Capi- 
tal, $25,000.  H.  H.  Holinan,  President ;  Nathaniel  Williams, 
Cfii8lii©r 

5,936— Tne  First  National  Bank  of  Northport,  New  York.  Capital, 
$25,000.    Edward  Pidgeon,  President; ,  Cashier. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,552— The  Second  National   Bank  of  Reading,  Pennsylvania,  until 

close  of  business  August  6,  1921. 
2,554— The  Union  National  Bank  of  Newpoit,  Rhode  Island,  until 
Ha       close  of  business  August  6. 1921. 

LIQUIDATION. 

2,825— The  First  National  Bank  of  Pawnee  City,  Nebraska,  has  gone 
Into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  July  23,  to  take  effect  August  1,  1901. 

1,305— The  City  National  Bank  of  Poughkeepsle.  New  York,  has  gone 
into  voluntary  liquidation  by  resolution  of  its  stockholders 
dated  August  5,  to  take  effect  at  olose  of  business  on  August 
9,  1901. 

Imports  and  Exports  for  THE  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  8  and  for  the  week  ending  for  general  merchandise 
Aug.  9;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  vseek. 


i2.260.546 
6,593,341 


Dry  Goods 

Oen'l  mer'dlse 

Total 

Since  Jan.  1 . 
Dry  Goods 

Gren'l  mer'dlse 


Total  32  weeks  (343.142,455 


1901. 


88,853,887 

$64,807,747 
278,334,708 


1900. 


$2,070,234 
8,400,081 


$10,470,315 

876,068,399 
263,331,994 


S339.403.393 


1899. 


81,902.804 
7,683.848 


19,586,652 

$63,545,942 
254,820,888 

*S  18.366.830 


1898. 


$1,634,732 
5,963,116 


$7,597,848 

$58,698,836 
211,354,256 


«270.053.122 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  12,  and  from  January  1  to  date. 


August  17,  1901.] 


THE    (!HRONK!l<B. 


I 


BXPOKTB  PKOM  RBW  TOKK  FOB  THH  WBEK. 


1901. 


For  the  week. . 
Pr«v.  reported 


•  8,412,705 
314,247,110 


1800. 


$9,674,770 
324,953,873 


181f< 


*7,888,86l 
270,875,730 


lK'.Itt 


•9,166,008 

285,?8o,591 


Total32weekat322.659.815  8334.628.643  g37B.764.S91  $294.443.199 


Note—  As  the  figures  or  exports  as  reported  by  the  Now  York 
Custom  House  from  week  to  week  frequently  snow  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
■peoie  at  the  port  of  New  York  for  the  week  ending  Aug.  10 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  Id 
1900  and  1899. 

■XPOBTfl  AMD  IMFORTB  OF  BPBOIB  AT  BBW  TOBX. 


Export*. 

Import*. 

Bold. 

Week. 

Since  J  an.  1 

Week. 

SinceJan.  1 

8 

1,590 
10,000 

$1,764,851 

18,209,788 

7,384,567 

ttrO.88! 

38,668 

29,255 

1,114,000 

8 

8 
204,208 

West  Indies 

89.690 

21,773           267,274 

All  other  oountrles. 

5,557           523,736 
400             57,544 

Total  1900 

Total  1899 

811,090 

8,650,003 

7,425 

$29,201,518 
38,315.608 
25,800,737 

$67,420    $1,746,829 
16,566       1.555.436 
54,705       8,743,439 

Silver. 

Export*. 

Import*. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Great  Britain 

$617,610 

$29,124,221 

697,495 

2,220 

241,059 

21,250 

1.016 

2,491 

9 

837 

444 

89,212 

257 

825.183 

4,720 

223 

West  Indies 

Mexico 

South  America 

▲11  other  oountrles. 

146,803 

1,707,485 

881,578 

31,045 

Total  1901    .... 
Total  1899 

$617,610 
864,873 
783.514 

$30,089,752 
31,351,545 
29,378,401 

$90,750 

100,350 

65,705 

$2,297,037 
2,752.021 
2,355,935 

liOVERNMENT  REVENUE  AND  EXPENDITURES.— Through  Che 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  July. 
From  previous  returns  we  obtain  the  figures  for  previous 
nionthe,  and  in  that  manner  complete  the  statement  for  the 
seven  months  of  the  calendar  years  1901  and  1900.  For  state- 
merit  of  June,  1901,  see  Chronicle,  July  27, 1901,  page  169; 
for  that  of  July,  1900,  see  August  18,  1900,  page  321. 
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a  Dpducted  fr  >m  February.  "Miscellaneous"  1901 \  S2  950  $n  9^ 

ecelved  on  accouut  of  Central  Pacidc  Indebtedness *        ' 


$',498,090  41 


ac.:::::\  $2,122,84124 


Rec< 

»  Deducted  from  March,  "  Miscellaneous"  19T1   ... 
Received  on  account  of  Central  Pacific  Indebtedness 

t  Deducted  from  Juno,  "Miscellaneous"  1901 

Recflved  from  sale  of  claim  airainst  Siour  City  &  Pacifl 

b  Deducted  from  July  "  Miscellaneous"  190 1 —  I      $432  895  r 3 

Received  on  account  Central  Paciflc  indebtedness ) 

t  Deducted  from  February,  "Mlscellaneons"  1900 )        *  lts  ig^  79 

Received  on  account  Central  Pacific  indebtedness. i 

To  make  the  figures  conform  to  the  Government  states 
ment,  the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it.  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  years. 


Treasury  Oobeencv  Hou>in<;s.—  The  f ollowinjT compila- 
tion  based  on  official  Government  ntat BOA  li<ai.-hthe 
currency  holdings  of  the  Treasury  on  the  1st  of  May,  Ju' 
July   and    August.    1901.     For   statement    for  oorrttbonding 
dates  l<ist  year  see  ChBONICLB  of  Aug.  lh,  1900,  page  321. 

THKAMCJKY    NKT    H<  ll.ll  I  NOB. 

Mau  1. 1901.  Juntl.l90LJiUu  1,1901.  Au-j.  1.  1901. 

ft?t°S!.W«"  ana-oul?'":'*':.  Ua.tf%fi**    ***»#<    ««•?«     ^.uL.HSM 

■gjJSS^a^^OT^'''*''     »'B»«>.<OT       '°-66!<-Ua       10.7IW.18i»       103l43M 
^...hinSnh  Treasuries     ....2bO.21K.810    18hf.B61.249    807.St0.6O0    S09.03rt.0l6 

n..h  in  h»nks*8Ub-treas  8*-.«01.6«H  308,711.474  40'.307.6?4  4U/B7.HAI 
lliduct  current  Mabmtles'...  ttOOT^ao      80.378.006     _82.474.44_9      H4.W-..474 

a0rt494  80M     812.38H.4f8    32«.HH<,125    8«7,:s08,877 
Gold  reserve  fund lMl.OOO.OOO    160.00U.0QU    160.000.COQ    160.0O0.000 

Available  cash  balance. 156.484.U08   Tellies    176.883.126    177.868.877 

•  "Chiefly  disbursing  officers'  balances." 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  ae 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Jury  1  uill  be  found 
in  the  Chronicle  of  July  27,  page  170. 

r-Stackot  Mont 'j  Awj.  1.-. 

lDUi.  ^ Monty  in  Circulation.— 

In  thtUnUtd     \Htldin  J.W  1.           4"*„1' 

St'tes.         Trraiury.  1901.                1900. 

Goldcoln(lnc.bul'nlnTreaS.)l.l36.9*0.E6a  249.955.832  «™.6^.835  g«.»*.J.J0g 

^dnXuverdoiiars::::;::  622.029.673  24.swv>:6  >.'5_*>g«  4«0:?557rf:^i 

^ubsiolarysivcr-     •  4(1,„v.(,  yoo  118.095        46.H16.90>        72,856,940 

Un'S^taternotes890:::::::  slelesiloW  13.300317  332.820.099  8179W.M1 
;Ca";onaVbarnRm.teJsUn.?.i!:'.!      85d,882.17S      g.ihl.181      316.1H0.0.7      au.W.'ies 

ToU1  2.4h7,461,673  307,^4.624  2.189.5H7, 148  2,087.853.408 

Populatlou'of  the  United  States  Aug.  1, 1901,  estimated  at  77.%72.000;  circu- 
lation per  capita,  128  12. 

— iTor  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  theap7ropriaie  kinds  of  money  is  held  In  the  Treasury  and  is  not  included 
,  i  the  account  of  money  held  as  assets  of  the  Government. 

♦  This  sta  ement  of 'money  held  in  the  Treasury  as  assets  of  the  Goverrj- 
,uent  does  not  foclude  deposits  of  public  money  in  nat.ona  bank  deposl- 
l?ir"es  to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
Hm,264.494  18. 


New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Aug.  10,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases, 


BANKS 


OapitaJ. 


UankolN.  Y.... 
ifanhattanCo... 

tterchants' 

tteohanlos' 

America 

.'henlx 

City 

Uemioal 

eruhauts'  Ex.. 

-oallatln 

Bntoh.<fc  Drov's 
Meoh.A  Traders 

ireenwloh 

Leather  M'f'rs.. 
State  of  N.  Y.... 
Amerloan  Exoh. 

Commerce 

Broadway 

tferoantue 

Pacific 

Ktspubllo 

,'iiatham 

People's 

North  Amerioa  . 

Hanover 

[rvlng ........... 

Uiasens' 

Nassau 

Market  A  Fulton 
Shoe  &  Leather 
OornExohange.. 

Oriental 

Imp't'rs'ATrad. 

Park 

Kast  River 

Fourth 

Central 

second 

Ninth 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  Connty.... 
ierman  Amerl.. 

Chase 

Fifth  Avenge... 
German  Exoh... 

iermanla 

uinooln. 

Garfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

seaboard. 

Western 

lstNat.,B'klyii. 

Libert 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Bide  A  Leather 


Surplus 


Loan*. 


9 
2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
10,000,0 
300,0 
600,0 
1,000,0 
300,0 
400,0 
200,0 
600,0 
1,200,0 
6,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
1,600,0 
460,0 
200,0 
1,000,0 
3,000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
800,0 
1,500,0 
2,000,0 
260,0 
8,000,0 
1,000,0 
300,0 
760,0 
10,000,0 
300,0 
250,0 
200,0 
760,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
200,0 
300,0 
200,0 
600,0 
3,100,0 
300,0 
600,0 
1,000,0 
250,0 
850,0 
600,0 


*        j 
2,084,0 
2,192,4 
1,106,6 
2,274,91 
3,153,1 
243,8| 
6,170,7]1 
6,942,6 
244,0 
1,998,8 
72,4 
126,6 
178,3 
500,6 
626,9 
3.233,0 
6,768,7 
1,669,1 
1,297,7 
603,5 
1,303,9 
990,6 
349,7 
1,023,1 
6,434,9 
449,2 
371,0 
280,9 
988,7 
219,2 
1,763,8, 
412,6 
6,046,8 
8,853,6 
153,1 
2,477,6 
626,6 
978,6 
77,3 
11,0H6,8 
124,6 
729,2 
697,4 
896,6 
2,513,4 
1,362,3 
682,5 
837,2 
994,4 
1,168,2 
367,8 
1,076,3 
446,1 
944,8 
2,287,6 
616,7 
729,9 
402,8 
668.3 
417,9 
365,3 


Specie. 


Total 83,222.7  97,885,6  886.465,6 


$ 

19,452,0 

2l,636,o 

13,784,6 

14,714,0 

2(\676,4 

4,745,0 

14,312,7 

23,817.0 

4,603.1 

9,320,6 

1,124,1 

2,601,0 

999,9 

3.975,0 

4,739,8 

30,117,0 

76,402,9 

6,038,5 

13,745,4 

2,821,9 

19,816.8 

6,198,4 

2,118,6 

12,223,6 

48,144,8 

4,284,0 

2.971,8 

2,650,0 

5,961,4 

3,777,1 

23,625,0 

2,118,0 

23,836,0 

48,626.0 

1,357,7 

24,626,0 

10,774,0 

9,922,0 

2,304,1 

59,603.3 

3,63*,6 

3,005,0 

4,018,9 

3,388,6 

40,814.8 

9,622,5 

2,250,3 1 

3.049,3 

12,400.4 

6,831.9' 

2,186.4 

7,288,1 

2,o63,0 

13,150,0 

37,763.0 

4.446,0 

7,253,5 

4,410.4 

7,234.6 

4,265,0 

2,806,6 


Ltoali. 


3,241,0 

6,220,0 

2.733,6 

3,829.0 

8,799,4 

1,054,0 

36.131,3 

4,992,3 

889,6 

1.084,4 

219,1 

384,0 

118,4 

763,0 

650,9 

4.673,0 

8,929,1 

1,013,2 

2,266,6 

137,8 

4,614,3 

556,7 

114,1 

2,004,8 

10,010.4 

699,6 

748,9 

445,8 

893,6 

784,8 

4,630.0 

198,1 

4,982,0 

14,705,0 

174.8 

3,082.0 

2,148,0 

1,628,0 

828,9 

8,814,1 

697,1 

401,0 

769,1 

665,6 

10,893,1 

2,860,5 

243.3 

409,8 

816,3 

I    1,441,5 

486,1 

1.240,4 

429,0 

2,272,0 

10,156,2 

395,0 

1,249,5 

69P.2 

1,329,2 

835.0 

479,8 


DtpotiU 


$ 

1,821,0 

1,925,0 

1,816,7 

907,0 

2,803.8 

307,0 

7,702,2 

2.386,9 

470,1 

853,1 

43,1 

208,0 

180,2 

183,8 

320,4 

2,043,0 

7,361,8 

368.3 

1,614,8 

639,1 

1.335,6 

958,0 

699.6 

1,364,6 

6.129,7 

487,7 

188,1 

278.6 

838,4 

265,0 

2,074,0 

247,8 

1,410,0 

4,219.0 

19i*,7 

8,308,0 

1.381.0 

946,0 

229.0 

3,489,7 

371,6 

310.0 

384.5 

260.4 

3,157,9 

219,8 

731,7 

451,4 

2,693,4 

270,8 

122,1 

633.9 

356.0 

2,221,0 

2.816.1 

609,0 

625.0 

364.4 

688,7 

249.0 

74,7 


• 
19,678,0 
28.506,0  _ 
16,836,4  270 
16,379,0(  28  8 
23,778,4   277 


281 
317 
304 
265 
26-1 
228 
20-8 
331 
25-6 
21-2 
268 
239 
25-8 
283 
20  6 
270 
24-4 
293 
280 
291 
260 
270 


4,832,0 

138,013.2 

24,221,1 

6,124,5 

7,706,5 

1,149,1 

2,832,0 
931.9 

8,6^5,6 

4,572,1 
26,008,0 
68,114.6 

6,337,5 
14,666,4 

3,281,8 
22,035,7 

6,200,4 

2,773,3 
12,932.8 
56,370,4 

4,660,0 

3,4  66.4 

3.033.8  238 
6,332,4  27'3 
4,235.7    24-6 

27,926,0;  24-0 

1,996.6   22-3 

22,933,0,  27-9 

63,068,01  300 

1,488,8!,  25-1 

25.874.01  24-4 
13,873,0  25-8 
10,780,0  238 

2,428,1    33-9 

50,141,4   22-5 

3,887,1   27-4 

3,241,0;  219 

4,550,2>25-3 

8.301,7,25-0 

49,678,6   26-3 

11,039,4!  26-0 

8,190,6!  80-5 

4,650.3'  190 

14.460.2  24'J 

6.794.9  25-1 
2,305.6  262 
7,P54,6'22-3 
3,061,t'|25-a 

1 6,399, (  275 
46,362,4    27-9 

4.486,0123-3 

7.284,7 

4.304> 

8,399.7 

4,303,0 

2,185,7 


lfc30956  79.202,7 


065,381.0 


242 
24  7 
22-0 
35-1 
35-0 


271 


Keports  of  Non  Member  Banks— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Aug.  10,  based  on  averages  of  the  daily  result. 
We  omit  txoo  ciphers (00)  in  ail  cases 
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BANKS. 

(OOi  omitted.) 

NlW    VOHK   CITY 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 

Fourteenth  Htreet. 

SuwviHirt 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W*d. 

Union  square 

Torkvllle 

Washington 

FldeUty 

Varlok 

Jefferson 

Century 

Nat.  Commercial.. 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peop'es 

Seventeenth  Ward 

8  prague  National. . 

Twenty-sixth  W'd. 

Union , 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lBtNat.,8tat«n  Isl 
Other  CUiet. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O 

2d  Nat.,  Jer.  City. 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken 

Totals  Ang.  10. 
Totals  Ang.  S . 
Totals  July  27. 


°,T 

Bur- 
plu«. 

Loaned 

limit- 

Specie. 

Leg.  T. 
&.R'k. 

Deposit,  with 

Vlear'q 

Other 

100,0 

mente. 

I 

1073,0 

Note*. 

1 

160,3 

Agent. 

9 

243,3 

llks.&l 
1 

138,8 

1 

45,1 

300,0 

209,3 

2768,0 

144,0 

105,0 

188,0 

8,0 

100,0 

128,0 

1170.4 

61,4 

52,7 

158.8 

26,0 

100,0 

72,9 

1819.H 

e:j,*t 

41.8 

171,8 



200,1' 

21,7 

12«9,B 

23,h 

60,8 

184,1 

0.6 

200,0 

100,3 

1412.4 

101,2 

98.9 

142,0 

65,0 

250,0 

57,1 

2080,6 

121,1. 

98,6 

290,1 

62,0 

200,0 

151,1 

1419,2 

24,6 

123,3 

173,4 

11,8 

200,t 

136,8 

1422,1 

24,9 

169.4 

307.2 

203,6 

100,0 

213,8 

2260,0 

182,0 

148,0 

97.0 

.... 

100,0 

126,1 

1028,7 

8> 

f.8,8 

82,4 



100,0 

273,5 

3600,0 

224,0 

129,0 

85,0 

94,0 

200,0 

82,2 

1290,0 

81,0 

153,6 

180,3 

100,0 

74,9 

1000,3 

48,8 

103,8 

89.6 

88,6 

200,0 

363,6 

2332,0 

46,9 

262,1 

'286,2 



100,0 

209,1 

1624,6 

47,6 

132,5 

106,7 

20,0 

100,0 

26,4 

667,2 

10,7 

86,8 

62,6 

9,1 

300,0 

94,6 

486,2 

12,1 

19,9 

34  6 

... 

100,0 

58,6 

844,8 

10.6 

71.5 

98,9 

0,4 

200,0 

61,9 

B98.9 

3,0 

63,8 

107,0 

6,2 

100,0 

63,9 

108,2 

6,8 

22,0 

37,1 



800,0 

18,0 

708,9 

87,4 

4,6 

17,0 

14,6 

160,0 

117,8 

1296,8 

15,fr 

93,6 

97,9 

125,6 

100,0 

179,9 

1682,6 

18.P 

loe.b 

314.K 

300,0 

153,8 

1106,1 

64,9 

84,5 

89,7 

8,r 

100,0 

37,4 

367,0 

14,.- 

28,2 

48.6 

20,5 

100,0 

70,6 

724,2 

38,0 

81,0 

52.1 

4,4 

150,0 

04,4 

726,9 

38,1 

29,2 

79,9 

45,8 

252,0 

428,2 

2704,3 

321,6 

186,7 

388,8 

600,0 

356,1 

3849,8 

166.0 

200,0 

366,7 

10,0 

100,0 

185.H 

981,9 

17,6 

07,0 

79,4 

16,9 

100,0 

20,7 

674.8 

4,2 

42,9 

04,2 

— 

300,0 

615,0 

3526,0 

185,0 

301,0 

530,0 

35,0 

300,0 

564,3 

2863,0 

127,0 

254.0 

421,0 

97,0 

100,0 

142,0 

737.2 

9,9 

48,6 

32,7 

239,8 

100,0 

132,7 

885,1 

20.2 

48,0 

62,7 

79.6 

100,0 

72,8 

658,2 

8,2 

37,7 

62,5 

13,9 

200,0 

237,6 

1049,1 

119,2 

10,0 

380,0 

25,0 

100,0 

66,8 

489,6 

14,4 

27.9 

79,0 

3.4 

100,0 

64,4 

643.4 

30,1 

60,2 

62,3 

90,7 

100,0 

56,6 

770,1 

36,3 

26,0 

05,1 

34,2 

26,0 

60,9 

684,5 

14,2 

26,9 

91,0 

35,3 

100,0 

89,2 

737,7 

40,7 

23,8 

138.3 

.... 

400,0 

911,2 

4988,0 

237,3 

282,8 

1080,3 

631.1 

250,0 

596,6 

2067,9 

64,7 

60,2 

227,1- 

88,5 

250,0 

817,2 

1246,4 

72,8 

12,6 

115,2 

... 

200,0 

24i,e 

949,1 

36,7 

56,4 

275,7 

31,7 

110,0 

473,6 

2031,0 

103,9 

29,7 

116,0 

75,4 

126,0 

110,8 
8959,7 

861.2 

27,1 
3070,0 

25,3 

55,0 

4,3 

8262,0 

69879,1 

4221,1 

8356,8 

2304,7 

8262,0 

9017,1  70366,f>  3095,3 

3915  3 

7873,6 

2097,9 

S262.0 

9017,1170639,5  3126,2 

4141,6 

7730,1 

2046,6 

/Vet 
Des/ettM 


• 

1890,0 

2871  0 

1382,2 

1433,6 

1811,7 

1683  0 

2691,5 

1426,4 

1870,6 

2449,0 

11/3,7 

8886,0 

1*30,5 

1210.6 

2722  4 

1449  7 

662,6 

364,0 

878.3 

591.6 

75,8 

331,7 

1413,7 

1740,8 

It  53,3 

365  9 

660,1 

764.0 

324^,0 

4428,2 

983,0 

689,7 

3850,0 

3254,0 

850.0 

934.9 

499,3 

1055,0 

561,8 

703,3 

778,7 


077,9 
757,1 

6072,2 
1774,7 

997,6 
3  038.8 
1787,5 

733,7 

756210 
75116,6 
76615,6 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


N.  Y.» 

July  20.. 

"  27.. 
Ang.    3.. 

"      10.. 

Boa.* 
July  27.. 
Aug.    3. 

••  10.. 
Phlla.* 
July  27.. 
Aug.    3.. 

"     10.. 


Capital  A 
Surplus. 

$ 
169,080,1 
180,060.8 
180,588.3 
180,588,3 

67,632,9 
67,632,9 
57,632,9 

38,715,3 

38,715,3 
38,715,3 


Loans . 


Specie. 


9  9 

858,198,611775018 
867,653,4  1789212 
878,506,9  1805457 
886,456,611830965 

192,135,0  14,690,0 
192.061,014,226,0 
193,888,013,923,0 


Legale. 


172,112,0 
172,226,0 
172,179,0 


$ 
78,313,9 
79,942.0 
80,697,7 
79,202,7 

8,726,0 
8,144,0 
7,938.0 


50,810,0 
50,913,0 
51,081,0 


Deposits.* 


$ 
989,145.3 
942,938,6 
955,912,2 
9e5,381,0 

207,807,0 
214,236,0 
213,913,0 

198,548,0 
198,934,0 
197,873,0 


Oirc'l'n.  Clearing* 


9 

15820965 
12516201 
11831650 
11490084 


$ 
30,710,1 
30,637,6 
30,572,*- 
30,553,2 

6,066,0 
6,100,0 
5,902,0 

9,809,0 
9,828,0 
9,820,0 


118,568,4 
135,634,3 
130,080,3 

89,067,6 
87,883,8 
79,206,1 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Breadstnffs    Figures    Brought    from  Page    355. — TM 

statements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  receipts  ai 
Western  lake  and  river  ports  for  the  week  ending  Aug.  10 
and  since  Ang.  1,  for  each  of  the  last  three  years  have  been 


Mutirti  at- 

Flour. 

Wheat. 
Buth.OOlbi 

Corn. 

Oats. 

Barley. 
BuiA.48U>t 

lift. 

Bbls.l96lbt 

Bush.bOlb: 

Bush.S2lbi 

Bu.btV 

Chleago 

164,167 

2,173,027 

1,146,485 

2.291,193 

86.100 

84,828 

M  llwaukee . 

78  850 

99,760 

50,400 

74,400 

67,000 

21,750 

112,600 

152.,;39 

704 

6.406 

.... 

2.140 

Minneapolis. 

652,028 

E7.900 

295.240 

34,470 

66,130 

2,022 

602,192 

116,884 

318,707 

1,088 

76,392 

17,600 

103,710 

61,709 

188,618 



Cleveland  . 

87,919 

90,«6r 

361,590 

...   . 

•  ••- 

St.  Louis  ... 

43,660 

987,734 

198.400 

797,200 

9.0CO 

e  6,801 

19,900 

93.1C0 

800.00C 

420,600 

2.400 

4,900 

Kansas  city . 

1.197,600 

375.750 
2.388,447 

804.000 
4.894,949 

Tot.wk.l9ci 

4S3  6S9 

6,149,839 

140,068 

312.936 

Same  wk. oo 

344.1E0 

6,437,658 

2,667,569 

4,997.687 

221,850 

98.419 

Sams  wk.  vi. 

413,442 

3,728.198 

8,701,975 

8,572,151 

185,539 

1 2,566 

Sines  aui .  1 . 

WOl 

842  091 

12,989,767 

5,082  032 

8,588,426 

202,955 
382.C83 

562,236 
197.801 

716,346 

12,198,208 

6,097.382 

8,660,710 

1899        

844.635 

8.478.149 

8.549*17 

8.447.975 

378.623 

17  7,215 

The  receipts  of  riour  and  grain  at  the  seaboard  ports  foi 
the  week  ended  Aug.  10, 1901,  follow: 


Flour, 

bills. 

121625 

4H.527 
16,000 


Reteifts  at— 

Hew  York 

Boston 

Montreal 

Philadelphia 56,778 

Baltimore 81,566 

Elohmond 2.112 

Hew  Orleans*. 16.975 

HewportNews 18.295 

Norfolk 1,428 

Galveston 

Portland,  Me 19,643 

Quebec 6,010 


\Vr\eat, 

bush. 

1.186.300 

P02.802 

860.000 

716.9S3 

1,9«2,442 

4(',?(0 

478.000 

895.0"  0 

139.091 

6A7.260 

1^6,763 

56,414 


Corn, 

bush. 
494,900 
23,630 
40.000 
9.359 
26,668 
1K.978 
21,000 
17.142 


Oats. 

bush. 
4:8.400 
161,325 

26.C0O 

49.818 

128.301 

9.438 

23,460 


114.302 
19,954 


Barley 
bush. 
31,900 

25,Od6 


7,900 


By* 

bv*. 
51,776 

8,000 

7.576 

45.911 

1,920 


Total  week., 
week  1900 


466,849    6,761,685       652,467    1,009.993 
386,666    2,C3fl,841    8,466,668    1,060,202 


64.800      116,182 
32,400  6,7X8 


Total  receipts  at  ports  from  Jan,  1  to  Ang.  10  compare  as 
follows  for  fonr  years: 

1901.  1900. 

13.82H.604  12,7-3,116 


Receipts  of— 
Kk/nr. bbls. 


1899. 

18.692.060 


1898. 
Il.49i.ir71 


Wheat.. 

Corn 

Oats 

Barley  . 
Kyo 


94,281,140 

9o.2,'fl.l»«6 

.      "        49.614.1P4 

8,i4«.'.am 

.       "  *,6!V\3H5 


65,473,110 

llf.,744,M9 

15.174,474 

7.648,465 

1 ,0','3,2O3 


f9.5F  <t,224 

118,O0\0>-O 

t0,r8",c0l 
8/42.HH9 
8.941,447 


86,108.185 

188,187,427 

81,416,977 

8,048,ee7 

f.2^8,126 


Total  km  in "      239,8i6,3t0        226,632,111        215,679.221        27  1.t-b6.F82 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  10,  1901,  are  shown  in  the  annexed  statement: 

Peas, 

13,166 

1S.UV4        

114,302      

200.000        18.867 

60      

9.J.05      

1,428 

98,295 

86.189 

7,926 

6,000 


Wheat, 
Mamorts  Iron  —  bush. 

'ewYork 908,935 

Boston 287.174 

Portland,  Me.  286,753 
Philadelphia.  :-88  326 
3altimore....  2.1 4 1,001 
Sew  Orleans.  1,478,760 

Norfolk 139.C91 

Newo'rt  News   886.000 

Montreal 779,759 

■>»l»*iton....  1,6' 9,800 
Quebec 66,414 


Corn, 

.Flour, 

Oats, 

Rye, 

bush. 

bbls. 

bush. 

vU»n. 

108.878 

839,096 

69.611 

£0.105 

65,274 

i<4.737 

2  004 

19.548 

114,302 



112,<-03 

4  4.344 

200,000 

18.867 

60,286 

89,968 

60 

■  ••• 

67,726 

14,177 

9,505 



16,811 


Barley 
bush. 


7  90-. 


17,142 
29,891 


74,365 


6,857         16,810 


Total  week .  8,4f  9,ni2     872  217 
Same  time  00.  1,788,712  2,709,787 


31  1.178 
199,  f  48 


19,954 

450,865 

898,;  65 


121,435 
2,113 


38.8S1 
18.104 


24,716 
60 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


-  Flour . - 


Bator ts for        Week     Sines  Sett. 
«eefc  and  sines    Aug.  30.      1,1900. 

Sept.  1  to—  '"''•-  bbls. 

United  Kingdom    241113  11.011.844 


, Wheat. ,    ,-^— — Osrn.- 

Week     Sines  Sept. 
Aug.  10.     1,  1900, 


Week    Bines  Hsstt, 


Jontlnenu 102  779 

i.  ft  C  America.  8.002 

West  Indies 87.111 

3r.N.Am.  Colo's  4,178 

)ther  ooontrles    


2,888,*64 

986,858 

1.127,440 

96,221 

302,377 


bush. 

2  411,248 

6,054,786 

3,000 


bush. 

64,177,272 

68,199  243 

81  669 

140 

469,915 


Aug.  10 

bush. 

174,724 

381,248 

72,773 

43.473 


1,  1904. 

bush. 

74  817,366 

76.359,687 

1,188,024 

1,014,433 

221,878 

837,542 


Total 891,178  16,763,0"4 

Total  1900 199.M3  14.822,513 


8.469  012  120,881,129      6-8,217  153,413.730 
1,783,742     83.677,078  2,769.787  185,015,633 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Ang.  10,  1901,  was  as  follows: 


Ivnsai, 

bush. 

3,048,000 


in  store  «t— 
Hew  York 

Do      afloat .... 

Boston 1,280.000 

Philadelphia 878,000 

Baltimore 1,645.000 

New  Orleans 559,000 

Qalveston 860.000 

Montreal 144,000 

Toronto™ 29.000 

Buffalo 708,000 

Do      afloat 

roledo 516,030 

Do      afloat 

Detroit 306,000 

Do      afloat 

Iftloago 4.071,000 

Do      afloat 

Milwaukee 223.000 

Do      afloat 

rt.Wiirm4Pt.Arth  or     471,000 
Dnluth 1,865,000 

Do      afloat 

Minneapolis 5,507,000 

9t  Louis „  2,fc62.("if 

Do      afloat 66,000 

XsnsasClty 1,1^5,000 

Peoria... 410,000 

Indianapolis 521,000 

On  Mississippi  River 

On  Lakes 965.000 

On  oanal  and  river. ..     516,000 


Corn, 

bush. 
1,117,000 

167,000 

227.0UU 

275,000 

20,000 

37,000 

279,000 

461,000 

'  51,000 


Oatl, 
bush. 

618.000 
25,000 

295.0U(/ 
26,000 

163.000 


128.0C0 

1,000 

398.0UU 


7,874.000 
007,6(10 


1,482,000 

33.000 
166,000 


121,000 

1,000 

27,000 

658,000 
166,000 


Total  Aug.  10,  1901..  28,819,000 

Total  Aug.   3,  1901. .  30  469,000 

Total  Aug.  11,  1900..  48,218000 

Total  Aug.  12,  1899..  88,266.000 

Total  Aug.  13.  1898..  18,697.000 


13,296,000 
12,666,000 
11,861,000 
10  185.000 
16.017.000 


817.000 
■44.000 
736,000 
'08,000 

668,000 

674,000 
19,000 

'  19,000 

205,000 

27,000 

1 10,000 
79,000 

4,446,000 
4.354,000 
6.667,000 
8  887.000 
3,081.000 


Rye, 

busk. 

32,000 


6.00(1 
74,000 


30,000 
'38,000 

isY.bbo 

49,006 

110,'oou 

'  18,000 


Barley 

hue*. 

123,000 


8,'lOO 
50.000 
84,000 

''3,000 

"3.000 


95.000 

37,bb'6 
23,000 


6.000 
1,000 

'  82,  bob 


728,000 
fiS^.OOO 
624,000 
672.000 
449.000 


2,000 

'  17,006 

46,000 
4,bo6 


320.000 
313.000 
360.000 
368,000 
213.000 


Auction  Sales.- 


By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 
100  Safety  Car    Heating    & 

Lighting  Co 147^ 

11  Market  &  Ful.  Nat.  Bk..260 
180  Am.  Bank  Note  Co. $54  per  sh. 

3  Cen1ral  Trust  Co 1977 

2  Lawyers'  Title  Ins.  Co. ..316 
Botids. 
$1,800  Newark  Gas  Co.  1st 

op,  1944,  A&O 140^ 

$12,000  Ga.  Midland  RR,  3s, 

1946,  A&O 67^ 

$1,900  Securities  Co.   4  p.  o. 
registered  oonsols 91-92 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

$2,500  The  Vesuvius  Manganese  Co.  1st  6s,  1610,  and  25  shares 

1st  preferred  stock $60 

1  Membership  New  York  Produce  Exchange 160 


Stocks. 
2  Lykens  Vail.  KB.  &  Coal 

Co.,  $20  eaoh $16  per  eh. 

44  German  Exch.  Bank 318 

132  Stuyvesant Ins.  Co 55 

18  Nat.  Broadway  Bank....  31  (J1* 

5  Nat.  Shoe  &  Leather  Bk.111% 
650  Del  River  &  Atl.  RR.  Co. 

$00  eaeh..$l  per  sh. 

6  Bank  of  the  State  of  N.  Y  250 

50  Hanover  Nat.  Bank 696 

10  Nat.Bank  of  Commerce. 383 

50c  Chatham  Nat.  Bank 325 

150  No.  Am.  Trust  Co 235 


Sp< 


Trask     &     Co. , 


encer 

BANKERS, 

27  a:  29  PINE  STREET,        -        -        -        -         NEW  "VOHK 
Transact  a  general  banking  business;    act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 


Geobge  Barclay  Moffat. 


Alexandeb  M.  White  Jb 


*  Reoelpts  do  not  include  grain  passing  through  New  Orleans  tor  forti.  n 
Ports  on  through  bills  of  lading. 


Moffat   &   White, 

BANKERS, 

.Members  New  York  Stock  Exchange, 
No.   1  NASSAU  STREET,  ...  NEW  VOHK 

INVESTMENT     SECURITIES. 
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Itoufejers'  @a»ttje. 


% 


IM\     IIIIMIV. 


Arame  of  Company. 


ltMlln.ii.l-.    (Slflllll). 

Canadian  Pacific,  oom 

d(i  do     pref 

Mexican  Northern  (qtlftr.) 

North  Pennsylvania  (<|iiar.) 

Street  Ituilwnys. 

American  Hallways,  Pliila.  IQUAT.) 

M  iii cllnncoupu 

American  Caramel,  com.  (quar.) 

American  Cereal  (quar.) 

American  Coal 

American  Window  Glass,  coin 

i  o  do  do      pref 

Barney  4    Smith  Car.  i>ref.  (quar.) 

I  era]   Chemical,  com.  (quar.) 

Laclede  Gas  Light,  oom 

National  Biscuit,  com.  (quar.) 

do  ill)        jiref.  (([liar.) 

National  Lead,  pre!  dinar.) 

N.  Y.  &  llotioken  Ferry  (quar.) 

Ohio  A.  lud.  Cons.  Nat.  .v   111.  lias  (on.) 
Park  Steel,  pref.  (quar.) 


Per      WKsn 

Cent   Payable 


2«a 
2 

1 
•J 


1.., 

2 

6 

IS. 

S\ 

a 

i 

2 

1 
134 


Ool 

Del 
Sep 

Aug 


Sep     10 


Sep 

Au« 

Sep 

del 

Sep 

Sep 

Sep 

Sep 
Ool 

Aug 
1%  Sep 

1  >4  Sep 
1  Sep 
134   Sep 


Books  ci, 
(Days  Ineh 


Si  p     7 
Si  p     :; 


to 

!  ■ 
to 
to 


Sep         9 


Aug  31        to        Sep   19 
Holders  of  rec.  Aug  13 


lie! 

Aug 
Aug 
Aug 
Aug 

Del 

Aug 
Aug 
Aug 

Aug 
Aug 


24 

1 
28 

21 

as 

39 
8 

22 
24 
22 
19 
21 


to 

to 
tn 

to 

to 
to 
to 

to 

to 

to 

to 

to 


Sep  9 

Sep  'J 

S.p  ;; 

Sep  l,; 

Del  18 

Si  p  i 

Sep  16 

s.p  a 


WALL  STREET.  FRIDAY,  AUK.  1«,  1901.-5  V.  ML. 

The  Money  Market  and  Financial  Situation.— The  Gov- 
ernment crop  report  for  July,  issued  on  Saturday,  was  on 
the  whole  less  unfavorable  than  had  been  expected  in  sunn 
quarters,  and  the  security  markets  opened  with  a  firmer 
tone  on  Monday.  This  condition  improved  when  it  became 
more  apparent  that  the  strike  was  practically  a  failure;  (ln- 
steel  workers  having  largely  ignored  the  official  order  for  the 
strike  to  be  made  general  on  that  day.  Later  in  the  week 
several  steel  manufacturing  plants  which  had  been  closed 
were  re-opened,  strengthening  the  earlier  opinion  as  to  the 
failure.  The  news  from  Joliet  to-day  is  not  so  encouraging, 
but  it  is  hoped  that  this  menace  to  industrial  and  commercial 
activity,  which  has  had  a  more  or  less  depressing  influence 
in  Wall  Street  for  some  time  past,  will  soon  be  removed. 

Favorable  weather  since  August  1st  is  reported  to  have 
improved  the  condition  of  the  corn  crop  since  the  Govern- 
ment estimate  was  made,  and  the  price  of  corn  has  declined 
within  the  week.  The  international  trade  statement  for 
July  just  issued  shows  the  excess  of  exports  for  seven 
months  of  the  calendar  year  to  be  about  §325,000,000,  the 
largest  in  the  history  of  the  country.  The  export  movement 
of  wheat  continues  large,  the  supply  of  commercial  bills 
.has  increased,  and  the  foreign  exchange  market  is  easier. 

The  money  market  shows  a  slightly  hardening  tendency 
in  the  time-loan  department,  although  rates  for  call  loans 
are  practically  unchanged. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  2  to  2%  per 
cent.    Prime  commercial  paper  quoted  at  4%  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,190,417  and  the  percent- 
age of  reserve  to  liabilities  was  5093,  against  49*18  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  550,000  francs 
in  gold  and  a  decrease  of  625,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Aug.  10  showed  an  increase  in  the  reserve  held  of 
$1,154,600,  and  a  surplus  over  the  required  reserve  of 
$2f  ,952.950,  against  $22,165,350  the  previous  week. 


Capital 

Surplus 

Loans  <&  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Beserveheld.. 
Legal  reserve. 


1901 
Aug.  10 


Differences 

from 

previous  week 


1900 
Aug.  11 


Ino 


Surplus  reserve 


83,222,700 

97,365,600 
886,455,600 

30,553,200  Deo 
965.381,000  Ino 
183,095,500  Ino 

79,202,700Deo 

262,298,200  Ino 
241,345,250  Ino 


1899 
Aug.  12 


7,948,700 
19,600 
9.468.800 
2  549,800 
1,395,000 

1,154,800 
2,367,200 


74,222,700 

91,035,000 
808,046,200 

27,411,300 
897,409,400 
177,029,800 

75,448,500 

252,478,300 
224,352,350 


$ 

68,922,700 

77,382.000 
746,685,300 

13,902,700 
849,91s.r,()U 
171,963,000 

54,911,400 

226,875,000 
212,479.625 


20,952,950  Deo    1,212,400       28,125.950       14,395,375 


Notk.— Beturns  of  separate  banks  appear  on  page  821. 

Foreign  Exchange. — The  market  for  foreign  exchange  re- 
mained steady  at  about  last  week's  closing  prices  until 
"Wednesday,  when  the  tone  was  easier.  Later  it  has  been 
decidedly  weak  on  a  liberal  supply  of  both  commercial  and 
bankers'  bills  and  a  limited  demand. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling, 4  84i*4T@4  85;  demand,  4  87 '4@4  87^: 
cables,  4  87%@4  88;  prime  commercial,  sixty  days,  4  84J^@ 
4  84%;   documentary  commercial,  sixty  days,  4  S3?4«x4  M  ; , ; 

rrain   for  payment,  4  84}£a>4  84%;    cotton    for    payment, 
83%@4  84;  cotton  for  acceptance,  4  84J4@4  84%. 
Posted  rates  of  leading  bankers  follow: 


August  16 


Sixty  Days 

Prime  bankers'  sterling  bills  on  London.  4  85 Si    ®4  86 

Prime  commercial 4  841*    @4  84Si 

Documentary  commercial 4  8334    ■3>4  8434 

Paris  bankers'  (Francs) 6  1834*@5  18's 

Amsterdam  (grinders)  bankers 40       @    40ho 

Frankfort  or  Bremen  (reichm'ks)  bankers     94lr,i6®    95 


Demand 


4  88       @4  88% 


5  lev  ■asie^H 

40*4    ®    40»10 
95'-    '<*    957,,, 


Less  i. 


The  following  were  the  rates  of  domestic  exchange   on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 


premium. 
United  States  Bonds.— s.-iio  of  Government  bonds  at   the 
Board  are  limited  to  $3,000  3s,  reg.,  at  1083£,  and 
coup. .  at  108%.    The  following  are  the  daily  closing  quota- 

:    for  yturh)  range  ace  third  ptu/e  fulln, 


Interest    Aui/. 
Periods       II) 


ii 


A:T 


due 


T  A1T  AiT 


2s,  1930 registered 

2s,  1930 coupon 

2»,  1930  .s«ua  I. registered 

2«,  1930   hiiiu.11 coupon 

3s,  1918 regiMii  ie.i 

St,  1918 coupon 

:t«,  11*1  rt,  Miiall. registered 

3a,  1918,  small coupon 

is,  1907 registered 

4s,  1907 coupon 

48,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904 coupon 


Q-Jau  -107»4  -Hn-U   '107»4  "10734 
Q—  Jau  "107'i  '10734  -1073«  -KiT  i 


Q— Feb 
Q— Feb 
Q—  Feb 
Q—  Feb 
Q— Jan 

Q— Jau 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 


1073,  "107»4 
107  .  -107»« 














•IOH'4 

■10S>4 

10H34 

•108>4 

, 

•I1W4 

-1U>'4 

•lu-    i 

■10H'4 

1083a 

•108 

■io«" 

•ion" 

•108 

•108" 

•118 

•113 

»113 

•n:t 

■  1  1  3 

•113 

•113 

»na 

»113 

►118 

■113 

•113 

»187 

■137 

■137 

■137 

•187 

•137 

»187 

•  1 8  7 

»187 

■1H7 

•137 

-137 

»107»< 

•107\ 

- 107  '4 

•10734 

■10734 

•107»4 

•10734 

*107»< 

»107«5 

•107   . 

■107»4 

•107»4 

•This  is  the  price  hid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoard  include  $14,000  Tennessee  settlement  3s  at  96  to  96J4', 
$25,000  Virginia  6s  deferred  trust  receipts  at  71,  and  $500 
Alabama  Class  A  at  107. 

The  market  for  railway  bonds  has  been  dull,  narrow  and 
featureless.  Daily  transactions  averaged  little  more  than 
si, 000, 000,  par  value,  in  which  only  a  few  issues  were  con- 
spicuous. The  market,  which  was  firm  during  the  earlier 
part  of  the  week,  showed  a  tendency  to  decline  to-day  in 
sympathy  with  the  stock  market.  Mexican  Central  1st  in- 
comes were  exceptional  in  recording  a  net  gain  of  over  2 
points.  Union  Pacific  convertible  4s  were  much  the  most 
active  bonds  and  close  fractionally  higher  than  last  week. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  330. 

Railroad  and  Miscellaneous  Stocks.— As  noted  above,  the 
stock  market  opened  firmer  on  Monday.  The  firmness  in- 
creased as  news  from  Western  st^el  plants  was  received 
during  the  day,  and  a  considerable  list  of  active  stocks 
advanced  from  1  to  3  points.  There  was  an  increase  in  the 
volume  of  business  as  well  as  in  the  buoyant  tendency  on 
Tuesday,  when  a  few  prominent  issues,  including  St.  Paul, 
North  Western  and  Canadian  Pacific  advanced  3  points  or 
more.  The  market  has  maintained  the  same  general  char- 
acter until  to-day,  when  there  was  a  reaction  averaging 
nearly  a  point,  notwithstanding  which  a  substantial  recov- 
ery from  the  recent  decline  of  prices  has  generally  been 
made.  The  subjoined  table  shows  the  extent  of  this  recov- 
ery during  the  week  in  a  few  important  cases, 

Closimj 

price  last 

week. 

Atchison 72*8 

Do       preferred..      9438 
Baltimore  &  Ohio...      96^ 

St.  Paul 157 

Book  Island 138 

Northwestern 190b 

Great  Northern 175?) 

Erie 36 

Illinois  Central 141 

Loulsv.  &  Nashville    100«b 

Missouri  Pacific 9934 

N.  Y.  Central 161 

b  Bid,  no  sale,    x  Ex  dividend. 

Outside  Market.— The  outside  market  this  week  has  im- 
proved considerably,  both  in  prices  and  in  the  volume  of 
business  transacted,  and  yet  without  at  any  time  being 
really  active.  The  better  conditions  on  the  Stock  Exchange, 
together  with  the  advent  of  several  new  securities,  served 
to  increase  interest.  The  new  issues  were  the  common  and 
preferred  stocks  of  the  U.  S.  Reduction  &  Refining  Co.,  a 
concern  with  $10,000,000  capital  ($1,000,000  preferred)  and 
$3, 000,000  1st  mortgage  30-year  6s;  the  stock  of  the  Dominion 
Securities  Co.,  authorized  capital  $l,">00,000,  engaged  princi- 
pally in  financing  Nova  Scotian  Railway  projects,  and  the 
stock  of  the  Amer.  Elevated  Railroad  Co.  (see  "  Investment 
News."  p.  337),  which  sold  on  Wednesday  at  20;8.  The  com- 
mon stock  of  the  U.  S.  Reduction  &  Refining  Co.  appeared 
on  the  curb  a  few  days  ago  at  26,  steadily  advanced  to  81 
this  afternoon,  and  closed  at  88  bid.  The  preferred,  not  so 
active,  sold  at  42@44  ;  the  bonds  have  not  yet  been  dealtin. 
The  first  trading  in  Dominion  Securities  stock  was  at  64,Jg@ 
65.  To  day  it  sold  up  to  68^.  the  closing  price.  Of  the 
usual  list  the  Consolidated  Tobacco  bonds  and  American 
Can  stocks  were  most  in  demand.  The  Tobacco  bonds, 
which  sold  at  m%  last  Friday,  fell  off  to  85  on  Saturday, 
but  subsequently  advanced  and  closed  to  day  at  88J4. 
American  Can  common  rose  from  33}  j  and  (dosed  at 

|.  The  preferred  moved  from  73'.,  to  7  1 '.,.  to-da/s  clos- 
ing price.  Seaboard  Air  Line  stocks,  while  inactive,  rose 
mi  small  transactions  from  37  to  28  for  the  oommon  and 
from  47%  to  50  for  the  preferred.  Kansas  City  Fort  Soott 
&  Memphis  stock,  also  on  few  trades,  rose  from  783o  to  7 
Compressed  Air  gained  V/i  points,  going  up  to  16&.  Among 
the  recently  inactive  stocks  whiob  sold  this  week  were 
American  Bank  Note,  at  56;  U.S.  Cotton  Duck  common, 
at  30;  Universal  Tobacco  common,  at  20,  and  Cramp  Ship 
yards,  at  75.  The  outside  quotations  will  be  found  on  page 
330. 


Closing 

Closing 

dosing 

price 

liri. 

lince 

to-day. 

week. 

5434 

75  "i 

Norfolk  &  Western. 

51 

96 

Pennsvlvania 

143 

14534 

a-9734 

40 

42>* 

164^ 

Southern  Pacific 

5334 

563b 

142  h 

Union  Pacitio 

95>-i 

98\ 

19534 

Manhattan  Elevated 

116*8 

11734 

182 

Col.  Fuel  <fc  Iron 

!>2V> 

98 

3834 

221 

223^ 

14434 

General  Electric 

2501-2 

264 

103  ^ 

Tenn.  C.  I.  &  By 

60 

63  hi 

101  »4 

C.  S.  Steel 

41>2 

43  \2 

154 

Do        pref 

90^ 

92*8 

New  York  Stock  Exchange —Stock  Record,  Daily,  Weekly  and  Yearly 
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STOCKS    OJOHEST  AND 

LOU  . 

Wednt 
Aug.   it 

1  /./;  ri:i 

STOCKS 

NEW  rOBK  si  OCK 

■MAX  l.l. 

il,.- 

Week 

Share* 

//..,.• 

rear  roil 

/.'an.,                      tout 

Haiti  riln  </ 
Aug.     1(1 

Monda  1 

■    13 

(hit/ 
Am,.      Ul 

1  h  u  1 

Aug.   /■> 

Friday 

A  111,.     Id 

On  bat  U  '•'  !'"'    .mre  101* 

r  <  I'.ii/ijj 

111.; 

weti 

Htghett 

Bail  road  a. 

,    36 

•'.-J      65 

« 2  1  ' , 
"."■•J 

*21  '.|      26 

•21%    25 
"62 

•21%    26 
55 

•21%    25 

•62       55 

A  *"i  Arbor 

'  »  Do    pref.... 



90     Feb  20 
Ma)  15 

30    Apr2Q 
64     Apr  22 

16    Sea 
40%  J'ly 

25     D.o 

i ..  e 

71 'a   Ti\ 

,  1  •.. 

7  1        75*4 

.    T 1 ; '  1 

74%    76% 

\'ci,.r.,|,.  1  a  A  Santa  1  1 

Jan  21 

91     .1  ne  G 

■.  Deo 

94       96 

.     »47t 

;     06 

0534     96s4 

1    97 

Do    prel 

79 

ins      Mav   3 

l  Jan 

-  I).  .; 

i'ii       86 

.    98H 

08     J"" 

00*4     00*4 

b97%    98V 

I>nir.&  Ohio.vot.ti 

*■'  i)»    pref.  vot  tr.  ctf«. 

11,7!                   hi     i 

1  1  l%Muy  3 

55 'i  Jan 

Apr 

•92%    93% 

92 'g     92  v 

;       08V 

08       83*4 

93       '.<:i 

00        92 

1,560 

i  eb2* 

97     .Die   6 

90     Apr 

sm70  II  a 

78      7:;'i 

73%    7-1  Hi 

7  1  '•-■ 

75       76% 

71' 1    75% 

Brooklyn  Baplrt  Transit. 

18,716 

May  9 

MH%Apr22 

1  47% 
52 

■    91 

9  1 



a    90 

90 

Buffalo  Roch.  &  Pittab'g. 

... 

77    Marl  9 

95     .I'm  29 

11.  a 



1    3     

128     125 





•123%  126 

Do    pref 

1  19      .Mar    1 

128%J'ne24 

92      Jan 

1 26     J "  0 

107%  108 

K's'l  108% 

199 

111*3  11 3  '.| 

Ill  %  11 2  '.1 

110% J 12 

paimriian   Pacific 

'    anada  Southern... 

.•7     May  9 

1  1  7  %  M  uy   7 

sl  •. 

•67        68 

■    68 

68       89% 

70       79'-.. 

70        70 

89       70 

1,400 

54% Jon    <1 

7* %  Apr  19 

Deo 

162 

167 

1157     157 

162 

157      157 

159     15fl 

Central  of  New  Jersey... 

510 

Jan    i 

107      J'l:«-2S 

1  1  6     Jnu 

D(  0 

44       4  1  '■_• 

'44        1 6 

1  1  '.1     46 

46%    46% 

40       467t. 

46%   47% 

Oheaapeake  <v  Ohio 

25.2911 

29      Mav   9 

May  3 

.     .I'ii. 

42:j4  Deo 

......  

86*4    87 

37      :;:', 

37*4    37% 

87*4     3,', 

37%    37% 

ChicaKo<fe  Alton 

11,700 

27     May  0 

59 %  Apr: 30 

:;l     Oct 

4  2 



76       77 

76Hj   77 

76%    7  7', 

77       77Hi 

76%    78 

Do    pref 

tfChicaso  Burl.  &  Qulncy. 

2,500 

72%.lan    4 

Jan   4 

82%  Apr  30 
199%  Apr  30 

Xo\ 
11 9%  Jan 

78% 
144 

•120     128 

»12o    128 

-120     128 

a  22    122 

-120     128 

'120      128 

Chicago*  Eaat'n  Illinois 

10 

91     Jan   2 

185%  Apr  20 

HH     Jan 

109    Mar 

• i:;;t 

2  1       2 1  "v 

' 133 

2  1  .'4    22'j 

* 133 

22         22% 

* 133 

22 '4     -"-'•'.; 

.133 
22       22% 

Do    pref 

10 
9,165 

120%  Jan    8 
16     Jan    3 

13U     Aprl* 
26%  Apr  29 

119%  1"  ■ 

07, 

125      Aug 
18 

21%   21  Vi 

Chicago  Great  Western.. 

•90       92 

•0]       02 

•91         92 

"91          02 

•01        92 

Do    4  p.  c.  debentures 

Do    5  p.  c.  Tin-t.  "A".. 

90     J'ly27 
75    MaylO 

94%  Marl 5 
0O%J'ne24 

.I'll. 

9 1 '4  Dec 
82     Dec 

.    88 

•81  \t    88 

81%     8194 

•81%    82 

81%    81 34 

82       82 

380 

»45%    47a.| 

M.V,      1,', 

-17  'i    .17-'i 

1    48% 

•46%    48% 



Do    4  p.  0.  pref.  "li".. 

100 

42     Jan    3 

56     Marl4 

30     .In. 

Dec 

84       34  ^ 

38%   84  <> 

84  *a   35% 

36       86 

85%    87% 

37        37*4 

Chic.  Indiana)).  &  Louisv. 

9,100 

23    Jan21 

40*4  J'ne  4 

14     Jan 

29     Apr 

09%    70 

*60        71 

.0       71 

70 '4    71 

71  '2    71 '2 

71       71 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

909 

58V  Jan  23 

7.V»i  Apr    2 
188     May   8 

i  Jan 

04     Dec 

150%  157  Hi 

168    158% 

168Te  101  H 

162     nil1- 

1  r.  1  '.,  1.65% 

164     166V 

198,530 

134      May   9 

.in. 

148%  Deo 

1 82  %  1  82  "a 

182%  182% 

is.;     183*2 

184*3  iMi'i 

187*4  191  ': 

191     191 

Do    pref 

5,305 

175     May  9 

200      Mav   8 

109%. Ian 

Deo 

•loo    193 

>188     195 

193      193 

1.04*4  L94  li 

193     195 

195%  196% 

Chicago  &  North  Western 

700 

168%  Jan  21 

215      Mav    ] 

150%  J'ne 

172%  Dec 

L86>a  iaa" 

i:;',s"ii(9" 

188%  UO" 

216      220 

MO     143Hi 

200 
9,970 

207     Mar  1 
116%  Jan    4 

248     April 
175%  J'ne  6 

105%  Ma) 

i102     J'n> 

220     Dec 

188     180 

141%  148% 

Chic.  Bock  Iai'd  &  Pacific 

122*8  060 

•125     140 

•1  25     135 

*125     136 

3124     124 

•125     140 

•125      140 

Chic.  St.  P.  Milin.  &  Om. 

50 

125     Mar  2 

115     April 

110     Oct 

126     Nov 

•171% 185 

171  '.j  175 
17%    18 

•171%  185 
18*9     18*2 

17.>     185 
18%    18*4 

>171%175 
18%    19 

•171%  175 
5  19 '4     19*4 

Do    pref 

3,840 

180     Mar29 
10%  Jan  19 

201     April 
31     Apr  16 

Il72 

8%  Cot 

175     Mar 

17%    18 

Chicago  Terni'l  Transfer. 

14%  Deo 

36 'a    37 

:;i;'4  30  % 

37  Hi    38*« 

37%    87% 

38*4    38% 

•38        38% 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

1,585 

33     Jan  21 

67%  Apr  16 

I   261 

3934  Apr 

•90%    91 

90        90 

Z89'.i    90  v 

90       91 

*89%    90  H2 

90       90% 

3,400 

73     May  9 

92%  J'ly  10 

55     J'n. 

76     ir.o 

•115     118 

•114     117 
32        33 

J110     118 
•30     

«115     117 



Do    pref 

210 

115%  Jan  12 

27% Jan    7 

121     Apr20 
37     Mar  6 

103%J'ne 

141-- 

118    Dec 

•30        35 

530      30 

Cleve.  Lorain  <fe  Wheel'g. 

30     Nor 

•66       72 

69        70 
13%    13% 

•66       69 

•1314    13:'4 

•66       60 
13%    18»4 

-66       69 
13%    13% 

Do    pref 

300 
3,070 

67     Aug  7 
6%  Jan  21 

77% Feb   8 
18     Apr29 

46     Jan 
5     Sep 

72     Apr 
8%  Deo 

13%      13% 

13%     14 

Colorado  &  So.,  vot.  trust 

52       62 

52  V     52  •„ 

6234     53 

63        63 

53       59% 

63%    53% 

Do    1st  pf.  vot.  tr.  cfa. 

2,650 

40     Jan  31 

56%  Apr  29 

36     ■"-•  9 

47%  Mar 

•22       23 

22*4    22  H, 

22 Hi    23 

22%    22«, 

22%    23 

22%    23% 

Do    2dpf.vot.tr.  Ctf 8. 

3,100 

16% Jan    4 

28%  Apr  29 

14     Sep 

20%  Mar 

168%159 

•169     161 

160     1003* 

160*2  161% 

161      161 

161*4  161% 

T^elaware  <fe  Hudson 

-L'elaw.  Lack.  &  West'n. 

2,110 

105     May  9 

185%  Apr    3 

106%  Sep 

134%  Deo 

■2 JO     225 

•223     228 

}222     222 

228     228 

203 

188% Jan    3 

244     Mav28 

171%  Sep 
16%  Jan 

19434  Deo 

•40       41 

541*4     41*4 

*4034    42 

41*2    42% 

42        42 

42%    42*4 

Denver  &  Rio  Grande 

520 

29%Jan21 

53%  Mav   6 

34%  Deo 

90*4    90>4 
* 70 

91       91  % 

91       02% 

91%    92 

91%    92% 

Do    pref 

Denver  &  Southwestern. 

3,955 

80     Jan  21 
69     J'ly   8 

193*4  J  'nel  4 
71     J'ne27 

04%J'nt 

87     Dec 

* 69 

* 69 

• 70 

-33        38 

•33        38 

• 69 

36%    3034 

69 

37*4    37*4 

38       38 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 

200 

69     J'ly  29 
18     Jan  30 

69     J'ly  29 
45     J'ne  5 

•33       37 

12     J'ne 

21     Dec 

•0*2    HH-. 

10%    10% 

19  '4      19*4 

36%    37  Hi 
05       65% 

10  Hi   11 

10%    10% 

Duluth  So.  Shore  &  Atl.. 

1,100 

12%  J'ne  5 
22     j'ne  5 
45%J'ne  4 
73%J'ne29 

4     J'ni 
12     J'ly 
10%  Sep 
30%  Sep 

6%  Mar 

20%  Nov 

•17        18 
35*2    36% 
63*4    64  'a 

19          29,4 
37 '4     38 
65%    66 '4 

19a4    1934 
38%    39:'& 
66       67% 

1,700 

100,877 

16.100 

13% Jan    8 
24%  May  9 
59%  Jan  21 

35%    stil* 

38%    39 
65%    66 

T?rie 

27%  Deo 

631-2    63  »a 

AJDo    1st  pref 

63%  Dec 

*48%    50 

•48*2    50 
*53        54 

51       51 
•53        55 

50  Hi    60% 

54        56% 

51        51% 
•54%    55% 

51%    52% 

•54        55 

Do    2d  pref 

3,000 

2,150 

39 '4  Jan    4 
41     Jan  31 

61     Mar21 
68     Apr  12 

15     Sep 
38%  Oct 

43%  Deo 

54       54 

Evansv.  &  Terre  Haute.. 

54%  Mar 

•80       90 

•86        90 

•86       88 

*ao      88 

*86        88 

•86       88 

Do    pref 

sl     Jan   4 
17     Jan  18 

95     April 
36     Apr  20 

74     Oct 
12%  Mai 

94%  Apr 

Ft.  Worth&Den.  C.,strap. 

20    Deo 

175     176 

178     178 

178     178 

17s%180 

180*4  182 

181     183 

Great  Northern,  i>ref 
Green  B.  &  \V.,  deb.  ctf.  A 

7,450 

167%  Mav   9 
65     Jan    2 

208     Marl  5 
6734Fel)14 

144%  J'ne 
53%  Mar 

.Dec 
66     Dec 

9  %       9  % 

1 

7%  Jan  28 

40%  May    9 

6934  Jan  21 

124      Mav   9 

21     Jan  21 

ll%Apr22 
57     May  6 
80     May  2 
154%J'ne29 
4334  J'ne21 

5%  Sep 

3o%  Jan 

58     Jan 

110    J'm 

11%  Jan 

8%Dec 
42%  Dec 

62       52 

62       53 
7434    74% 
142     143% 

•37        39 

52*a    52*2 
•74       75 
113*2145 

39 '4    39% 

52%    5234 

75 'g    75% 

144*4  144% 

39 1-2    30*a 

52%    5234 
75*4    76 
144%  145% 
3934    41 

52%    53 
75%    7534 

I4434  145% 
•39%    40 

Crocking  Valley 

1,000 

930 

4,900 

9.450 

*7312    75 

JtlDo    pref 

74 ■%  Dec 

142     143 

132%  Deo 

38       3'J  >j 

-Lowa  Central 

27%  Dec 

73%    75 

72        72 
•31        33 

74        74 

74       74 

75       76 

7o        7534 
31%    31% 

Do    pref 

1,900 
100 

48     Jan  21 
21     Jan    8 

J'ly  1 
41     J'nel5 

39     Sep 
10     Jan 

58     Mar 

|7"anawlia  &  Michigan.. 

JVansas  City  So.  vot.  tr.. 

25     Dec 

•18       21 

*18        20 

"18        20 

19       19 

19        19 

*19       20 

100 

13%. Tan    4 

25     Apr  39 

7     Sep 

17%A»r 

•37%    39  >a 

•38        41 

•38       41 

*38       41 

'38% 

•38% 

Do    pref.  vot.  tr.  ctfs. 

35     Jan    4 

49     Apr  30 

27%  Sep 

43%  Apr 

•7         8 

•7          8 

•7         8 

"1         8 

•7         8 

•7         8 

Keokuk  &  Des  Moines... 

5%  Jan    3 

10%Febl3 

3%  Ma'. 

6     Dec 

•30       35 

*30        35 
60        60 

*30       35 
61       61 

•30       35 

•59        63 

•30       35 
63        63 

•30       35 
62       63 

Do    pref 

1,150 

24     Jan    2 

39% Jan  21 

36     Apr   4 

68%  Apr  19 

14%  Oct 
20%  Mai 

23     Deo 

60       60 

T  ake  Erie  &  Western... 
IJDo    pref 

52     Dec 

•120     125 

126     126 

}122     122 

'124      128 

•124     128 

•123      128 

165 

lo-  '-.Tan  21 

130      M. 11-29 

83'i 

115     Dec 

•250     2(5 

250     275 

'251*4  275 

*251%275 

•251*4  275 

-25  1*4  275 

L.  Shore  &  Mich.  South'n 

.. 

2230  April 

250     J'ly  IS 

j  197  Jan 

|240  Deo 

•74       77 

*75       7  1 
100*8  101*,. 

74       76 
10134102*2 

77       77 
102%  10334 

78       7.s 
103% 104% 

-75        80 
103%  104% 

Long  Island 

800 
36.260 

67     Jan    3 

76     Mav  9 

82%J'ne22 
11134J'nel7 

47%  Jan 
6834  s.p 

89     May 

100*8 100'... 

Louisville  ife  Nashville... 

89%  Deo 

115%116*a 

116*2116*2 

116^117^ 

117     11734 

118     118% 

117%  118% 

TVTanhattaii   Elevated... 
l'JLetropolitan  Street 

18,876 

83     May  9 

131%  Apr  22 

84 

116%  Deo 

164     164*4 

166     166 

166     166*2 

166*2167*8 

167%168 

16734  168% 

3,500  150     May   9 

177     J'ue'24 

143%  Sep 

182    Feb 

•35%    38 

*35*a    37 

•35*2    36% 

•35Hi    36% 

•35%    36% 

"3l>%    36% 

Met.  West  Side  El.  (Chic.) 

27     Jan    9 

37     J'ne  6 

24%  Jan 

37%  Apr 

•92        95 

•92        06 
23*8    23*2 
10        10 

•92*2    95 

23  Hi    24 
10         10*4 

"9  2  Hi    05 

24       24  H» 

10%     1034 

-92%    95 

24%    25  iB 
10%    11% 

•90%    93 
25        25*4 
11*8    11% 

Do    pref 

|   79%Janl5 

7.050    12%  Jan  21 
13,600      3%  Jan  24 

92     J'ne  5 
30     Mav  2 
15     April. 

70      Feb 
10%  Jan 
2': 

84%  Nov 

23       23*4 

Mexican  Central 

17%  Dec 

9%    10*4 

Mexican  Nat'l  tr. receipts 

5    Mar 

•105     

*105      

•105      

*105 

-105      

*105      

Michigan  Central 

107%  Mar  4 

107% Mar  4 

JJ04  Jan 

115     J'no 

107% 107% 

107     107*g 

108     108 

108      100% 

10834  108% 

-108     109 

Minneapolis  ct  St.  Louis. 

2,2001   67%  Jan  19 

lll*4J'lyli: 

J'n. 

71%Dco 

*115%117% 

*116     118 

......   ...... 



116     116 

. 

Do    pref 

100 101%  Jan    7 

117% Aug  9 

.I'm 

104%  Nov 

24%    24% 

■"23  Hi    25 

24%    25*4 

25*4    25% 

25 '8    25% 

•24%    25% 

Minn.  S.  P.  ct  S.  S.  Mane. 

1,100 

15     May  9 

27%J'ne24 

14     Sep 

27     Apr 

•71        74 

70%    71 

•70       75 

•70       75 

•71       75 

•70        75 

Do    pre* 

325 

49     Apr   9 

78    J'ne25 

47 

69     Apr 

•25        26 

•25       25*2 

2o       2634 

26%    26% 

2  7        27 

27%    27% 

Mo.  Kansas  tk  Texas 

1.600 

15     Jan  21 

35%  Apr  29 

9     Sep 

17%  Deo 

52%    52=8 

.->178    52 '8 

53*4    53H: 

53%    54% 

o4        5434 

54        54% 

Do    pref 

3.290 

37     Mav   9 

68%  Apr  19 

25" 

47%  Deo 

98  %   9934 

98     100  Hi 

100*8102 

10034  102 

101%  102 '4 
83        83 

101%102% 
83       83 

Missouri  Pacific 

46,890 

200 

69     Jau    4 
78     May  9 

124%  J' nel  4 
83%  J'ly  12 

38%  Jan 

35     .I'm 

72%  Dec 

Mob.<fcO.,J.P.M<fcCo.rects 

49     Dec 

•193     195 

*103     195 

♦193     195 

•193     195 

•193     195 

-194%  196 

Morris  &  Essex 

?lWl%Jan    8 

197%  Apr    9 

Jan 

l^y%May 

150%  150% 

150     150*2 

151  Hi  153  Hi 

153*4  155 

154     154% 

153% 154% 

\f  Y.  Central  it  Hudson, 
il  Y.  Chic.  <fc  St.  Louis.. 

20,859 

139%  Jan  21 

170    May  2 

125%J'm 

145%  Deo 

39*2    39% 

39       411 

39 '8    41 

40        40  *j 

40        40 

39        40 

5,100 

16      Mav   9 

41%  Aug  0 

11     J'ne 

24%  Dec 

•105     112 

-105     112 
78       80 

*105     112 
81*4    8134 

5110    111^ 
80       80*2 

•110     112 
79%    79<i 

<109     112 

79%    79% 

Do    1st  pref 

75 
1,700 

97     Mar  1 

47     Mar  1 

420     Apr   1 

115     Mar22 
82%  J'ly  1 

420     Apr    1 

75     J:m 

29     J'ne 

400     Mav 

110     Dec 

79       79  % 

Do    2d  pref 

58%  Dec 

420    J'ly 

*135%137 

«135     137 

5137     137 

5137     i"37 

•137     139 

*137     139 

N.  Y.  Lack.  &  Western... 

32 

2131%. Jan  15 

139      Feb  21 

J130     Jan 

3135    Mar 

*214%210 

-214*2  216 

5215     215*2 

2 1 5     2 1 5 

214     217 

-214     217 

N.  Y.  N.  Haven  &  Hartf . 

210 

^200%  Feb  2  7 

217     J'ne24 

2  7.4  Sep 

.215%  Jan 

3158    32  V 

31%    32  Hi 

32%    33*4 

33      as*2 

33%    3  4  3i 

34       35*4 

N.  Y.  Ontario  &  Western. 

49,300 

24     Mav   9 

40%  Mav  1 

18%  J'ne 

32%  Deo 

5034    51 

50%    51*4 

51%    53*8 

52%    58% 

53%    54'4 

54        55% 

Norfolk  &  Western 

75,110 

42     Jan  10 

57%  Mav  2 

22%  Jan 

4534  Deo 

•86       90 

•87       90 

*89       90 

•87       90 

•87       90 

88%   88% 

Do    adjustment,  pref. 

100 

82     Feb  15 
77%  Jan  21 

90%  J'ne!  3 

||700  May  9 

67     Jan 
45%  Sep 

83     Deo 
86%  Dec 

96       90 
*64       70 
•93     100 
•67       74 
142     143 

96       96*2 
l64       70 
♦93     100 
?71       71 
143*4 144% 

97        97 
67       67 

•93       98 
Mis       72 
145     146*4 

400 
100 

30 
53,975 

84% Jan  23 

62  Feb     1 
B9     Feb 25 

63  Jan    8 
137     Mav  9 

113% May  7 
73     J'nel9 
98     Apr  26 
75     J'nel3 

161%  Apr  22 

07    Sep 
46     Ma\ 
82%  Sep 
57     Ma] 
124%  Sep 

91%Deo 

-64       70 

•64        70 
•93      100 
•68        72 
144%  145*2 

•63        69 
•90       95 
-67       72 
143     146*4 

62     No 

•93     100 

JL   Do    1st  pref 

90%  Deo 

•67       72 

Do    2d  pref 

69%  Oct 

142     143 V 

Pennsylvania 

149%  Deo 

•22       26 

•22        26 

•22       26 

•22       28 

22        26 

-22        26 

Peoria  &  Eastern.. 

14%  Jan  22 

35     Mar22 

6     J'n. 

18     Deo 

• 75 

• 75 

-72        75 

* 75 

Pere  Marquette 

33% Jan    9 

75    J'nelS 

20     Jan 

36     Deo 

* 81 

»              81 
•72       78 
*100     103 
3978    40  Hi 

•72       78 

*100     103 

40%    42 

•72       78 
•100      103 

41%    42  V 

"78        81 

•70       75 

*102     102% 

42%    43 

Do    pref 

36,600 

72     Jan    2 
57     Jan  30 
88     Jan   4 

24%  Jan    4 

86    «i'nel7 

80    J'ne  7 

105     May  7 

4s  %  J'ne  3 

55%  Jau 
4934  Sep 
78    J'n. 
15     Sep 

<  3%  Deo 

•72       78 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

80%  Jan 

"102     102  *•< 

9  1     Jan 

39%    40 

42        43 

T)  eading,  vot'g  tr.  ctfs.. 
IV  1st  pref.  vot.  tr.  ctls.. 

26     Dec 

70%    76% 

763a    76  Hi 

77*4    7734 

<  i  Hi    7734 

7734    78% 

77%    7834 

14.025 

65      Mav   9 

80%J'nel7 

49     Jan 

7 1  %  Dec 

50  %    50*4 

51       51 

5134    52 

52%    62% 

52%    53 

52%    63% 

2d  pref.  vot'g  tr.  ctfs... 
Do    pref 

6,200 

3S     Jan    3 
65      Feb    5 
93     Feb  16 

59%  Mav    1 

85     Ma'r23 

108    J'nel9 

23%  Sep 

43%  Jan 

.  80     Jan 

39%  Deo 
80     Dec 
95%  Dec 

BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 

CITY 

Bid 

Ask 

America fl  ... 

505 

540 

AmerExeh.. 

260 

275 

Astor 

800 

BowervTf 

300 

Broadway ... 

310>4 

t 

Butch'sct  Dr 

110 

130 

Central 

185 

200 

Chase 

700 

Chatham 

t325 

Chemical 

4099 

1100 

Banks 

Bid 

Ask 

160 

City 

690 
300 

690 

Colonial)]  ... 

Columbia  H  .. 

310 

Commerce. .. 

Commercial  . 

100 

Corn  Exch^. 

190 

125 

East  River.. 

140 

150 

11th  Ward',. 

150 

Fidelity  .... 

225 

Fifth  A\<  ■  .. 

3250 

Fifth 

325 

First  fu.u  1. 

725 

J00 

Banks 

14th  Street^. 

Bid 

1115 

235 

410 

140 

500 

135 

1313 

500 

175 

L60 

l  696 

150 

560 

Ask 

Fourth 

(jallatin 

Gansevoortl 

250 
430 

German  Am' 
German  Ex' 

Germania',  . 
Greenwich  • 

Hamilton"    . 

.... 

• 

IlaniM 

Hide  tfe  L'atl 
Imp  ,t  Trad 

590 

- 

Banks 

Bid 

Irving  

190 

Leather  Mfr. 

260 

Liberty 

500 

Lincoln 

900 

Manhattan*  . 

300 

Markets- Fui 

i  290 

Mechanics'  . 

279 

Mech  &  Tra' 

135 

Mercantile . . 

200 

Merch  Exch. 

140 

Merchants'.. 

180 

Metropolis  *) 

650 

MtMorris*ff.. 

175 

Ask ! 


2  79 


320 


150 
275 
150 

195 

206" 


Banks 

Bid 

Mutual' 

185 

Nassau]    

186 

New  Amster 

1400 

New  York  Co 

1  500 

X  V  Xat   Ex. 

299 

New  York... 

310 

19th  Ward-  . 

150 

Ninth 

80 

North  Anier. 

200 

Oriental)!.. . 

175 

Pactbol  

195 

Park 

580 

Peoples' 

2  75 

Ask\ 


Banks 


Phenix 

Plaza" 

Find  Fx.liV  . 

'Riverside'    .. 

Seaboard 

340      Second 

seventh  

90  Shoe  &  LetSn. 

State'    

StateofNYII 

12th  Ward*". 

100  23a  W»nl1  .. 

"Union  S<;'  . .. 


*  Bid  and  asked  prices:  no  sales  wer 
t  Sale  at  Stock  Exchange  or  at  auct 


e  made  on  this  day.      i  Less  than  100  shares.      ?  Ex  rights 
ion  this  week.     j|  Stock  "cornered"    salesfor  "cash"  wei 


'  state  banks.        a  Ex 
e  made  as  high  as  1000.      s 


dividend  ami  rights. 
Trust  Co.  certificates. 


Al.i  ST  17,   1901.] 
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iCSTS— HIGHEST  AND   l.nui  S'2     -  ill:  J-i;i< 


Saturday 

Aug.    J" 


1113 

•78 
66a4 

.  284 

'    404 
?120 
•20 

v    84 


.so 

42 
122 


Monday 
Aug.    J-> 


95 


!   204 

:    49  4 
!     20 


18 
494 

•jo 


•175     186 

.  11  •_"•.. 
*3  4 


284 

,    82  4    S3 
f    33 
[  "90 

•192     189 
1    32 
'     08  4 

:  »26 

1*24 
•844 

i    *04 

'-.    - 
504 

•994100 

•41        -lei 
;*S5       864 

132*  133 


62  "■ 

as 

85 

29 
51 


»88  loi 
►1311-2  132 
♦140  145 
,     17       17 

*75       80 

43  "a    44 

•214     220 

• 11 

•  *91       96 
•123     182 

'184    204 
•180     l'JO 

21842184 
I  •0534    66  4 
•115      1164 
•140     145 
L      «S*        84 

•28        20 

*33       38 

249  4  250* 
50  4  57 
•104  107 
I  21^  214 
■•75 
I  904 

•33  4 
•35 


-11 
6S 

(id 

834 
404 

1-0 
-JO 

84 

03  4 

.s  S  '._. 
20* 

17* 
L94 
28 
184 

40''4 


13 

28 

1 1 5  4 
394 

ill 
L22 

2 1  4 

18 
184 
28 
204 

42 


./in/ 

Aug.   Ji 


170  18S 
111411  -'  4 

-3 

i SO 

28 

334 

8  1  '-_ 
188 
33 


»834 

33  4 
*  00 
183 

33 
09 


*55 


68 

28 

02  4 
25 

84  v 

04 

29 
614 

994 
40 
86  !.i 


•80 
•86 

•08 

■  *18 

414 

•100 

-20 

90 


70 

004 
04 

394 

40 

84 

95 
101 

18 

424 
103 

21 

90 


•135 

•  *904 

38 

10,', 

'  424 

•  "84 
•205 

-4 

•84 

184 

73  4 
88 

•75 
.•314 
•78 
64 

,  59  4 
•32 

- 1  -1  4 
•70'4 

123.4 

79* 

18 
•55 
414 
90  4 
•58 
•120 
•140 
914 


140 

984 

38 
1094 

424 

85 
208 
44 

104 

194 

74 

284 

77  4 
324 
82 

64 
5934 
39 
154 
74 
89 
124 

78  * 
18 
56 
414 
W->4 
60 


150 
91a4 


84 
0  4 
•274 

504 
89* 
•41 
•86 

1294133  '- 
•122  127  4 
"98  101 
131  132 
•140   115 
-104  18 
§77   77 
-44   443j 
"214  220 
103, 
90 
132 

204 
100 
220 
00 
110 
145 
84 
30 
35 
2504 

56 
107 
21* 
70'. 
914 

7 
40 
40 
84 
95 
102 
18 
423b 
103 
21 
92 
43 
774 

140 

904  99 

39  4  40 

10841101-- 

414  414 

*84   85 

-205  207 

'34   44 

*10 

194 

73  4 

27 

►734 
•31 
'78 
-04 
604 
-32 
♦144 
-704 
-85 
124 
79* 
-18 
56 
42 
913a 
~58 
121 
♦140 
914 


■11 

•  65 

11  '. 
394 

(.; 
29  4 
6 1  4 
644 
294 
844 
42 
123 

•  20 

. 
96  '4 

'oS  4 

•-•  l  4 

17* 
•60 
80 

204 
42 


lis 
2  7 

118 

29=»4 

85 '4 

424 

123 
21 

"'.•7  4 
894 

89* 

IS 

.'.i 
30 

204 

42 


175  185 
112  4 113*4 

-3     1 

1 20 

29  4  294 
)86 

33  4  333., 


191   19P 
82*  33 
J694 

«28 
■  60  4 

22  4 

84 
04 

27  4 

514 
100 


-41 

129 

120 

98 


09  4 
28 
62 
24 

84  4 
64 
271.. 
513j 
100 
40 

SO  4 

181 

127  4 
101 


'91 
•123 

-18 
«180 

219 

00 

•115 

•140 

-734 
•27 

35 
250 

55 
•104 

214 

76 

90 

*64 
•334 
•35 
*S0 
•85 
-98 
•12 

41 34 

•100 

"20 

*86 

•40 

76 


10  4 
194 
74 
273., 
77  4 
32  4 
82 
7 
Gl 
89 
15  4 
74 
89 
13 
79*4 

19* 

56 
433* 
92  \ 
59  S 

121 

150 
924 


•13241334 
•140  146 

164  164 

•75   80 
444  44  4 

*214  220 

• 11 

95  4  95  4 

-123  132 
•184  20 

•180  190 
220  22034 
•604  67 
115  110 


Wfiliu 
Aug 


12 

86 

26 

116 

29 
624 

29* 
86 

•1 1  4 

'120 

20 

314 

"903.; ' 

88* 

214 

J184 

-504 

21 
*42 


12 
20 

80 
68 
29 

304 

^:,  4 
42* 
123 
20 

89  4 

21*4 

394 

I  8  '.i 

62 

30 

21 

43 


170  180 
112  411: 


*3 

■ 

"sfo* 
844 

}914 

193 
324 
684 


1 

20 
29* 

84  4 

34 

91  '-i 

199 

824 

on 
2  7 
62  4 
25 

6 

2S 

614 
100% 

40 

80  4 


•144 

8 

-27 

35 


145 
84 
29 
35 


262* 253 
55   55 

'103  107 

21*  244 

704  " 

904 

"64 
•33  4 
•35 


*80 
»85 
'99 

•12 
424 


78 
914 

7 
40 
40 
84 
95 
101 
18 
424 


1004 1004 
20   20 

-86   90 

•414  43 
76   77 

140 

98  101 
40   40* 

1 0934  1114 
42  4  424 

*83    84  4 
'205  208 


•3 
10 

194 

74 
-27  4 
•74 
•314 

80 

«6 

6034 
•82 

15  4 
•70  4 

89 

124 

80 
•184 

56 

43  4 

9234 

59 
120 
140 

924 


44 
10 
20 
74  4 
294 
77  4 
32  4 
80 

6 
614 
39 

163j 

74 

90 

134 

80 

194 

56 

44 

934 

50 
125 
150 

034 


624 
24 

83  4 

6 

•27  4 
514 
100 
-•11 
•85 

130*  132 
125  125 
'98   101 
134  135 
•140  145 
•104  18 
•75   80 
44  4  444 
•214  223 
11   11 
954  964 
•123  132 
•184  20 
•180  190 
2204  22434 
0034  67a4 
116  1164 

* 145 

74       84 

•27  29 
•34  40 
255  257 
•554  58 
•104     107 

234    24 

77  4 

914 

-64 
•33  4 

35 


IS 


■11 

.  1 


"61  4 

80 

4  2 
'120 
204 

97  4 

"vis 

89* 
2  1  * 

394 
«  is 
•61 

304 

•J  I 

42 


Ml 

88 

57 

1 22 

204 

844 
98 

90 
21* 

1 8* 
62 

21  V 
42 


4175      175 

1134H4 

3  3 

* 20 

29* 
84  4 
344 


29 

844 

S3* 


198 

32 


199 
32 


§00  4 

244 

-si 

•6 
-27  4 

31* 


28 

004 
24* 
80 

7 
28  4 

53  4 


I004  1004 
-41        45 
•85       80  4 
130341344 


•80 
•85 
•99 
•12 
'424 


7 
92  " 

7 
40 
40 
84 
95 
101 
18 
43  4 


•1014103 


20 

90 

43 

•76 


21 
90 
43 
77 
110 
984    984 
394    894 
11041114 
•41        424 
*S3        85 
•206     2084 
■•3  4 

•84    10 
20 
•74 
•27  4 
•734 
•314 
•78 
-64 
614 
•32 
16 
*7134 
•87 

13  4 
8034 

•184 
-55  4 

434 

92* 
•58 
121 


204 
75 
29  \ 

774 
32  4 
82 
7 
02 
38 
16* 
74 
94 
14 
82 

194 
584 
44 
934 
594 
121 


•140      150 
924    934 


•98     101 
1304136'-. 
•140     145 
•164    19 

•75        80 
44  34     413.1 
.V215      215 

114  m 

98       99  4 
•123     132 

204    204 
•180      190 
224      225 

68        68  '4 
116     117 
14434146 
8  8 

•27  29 
•34  40 
257  261 
•554  58 
100     106 

23        233. 
•77       78 
924    93 
7  7 


-MM    KM 

i.v\    yOBK   H 


■1  1 

*120     1 
•194 
•32 

96  4 


214 

20  •» 


170     180 

llii1, 
•3 

20 

3334 


.1     A    '  .      I  -I     \     "     < •'I'- 
ll..      l.-I  |iM  I    \     I 

1     .11.- 
I  Jl\\  .   .t     A. 111.'!" 

II     I    1. 1" 

Do     1st  prel 

1  ..ale  Southwest!  i  n. 
1 ...    pref  .    

uUtlll  I  II    PSClfil     '  '" 

,  1  n  \  oting  ti    1 
I...     jitcf   \  1.1.  lr.  cll.i. 
r|\-j  

I     In:  I     (N.    V.)... 

,1..  A  \v.  v.  lr.  otfs 

I .,,     ],r<  I.  VOt  li-.  Otis. 

fj  Rapid  Transit. 

in.    prel 

nun  PaoUlc 

prel 

\\'alia»h 

'»  11. 1    prel 

Una  ,v.  Lake  Brie... 
Do    ii-<  prel 

Iio     2d  pref 

11  ~ .11  (  1  hi.  v.  tr.  els 
In.     prat.  vot.  tr.  ctfs 
Miscellaneous. 


Union 
Do 


29  4 
33-4 


191     199 
32* 
'07 
•22 

•00  4 
24* 

"65 

6 

•27  4 

524    53  4 
101      102 
-41         45 

85  4    854 
133     135 


69 
28 
624 

27 
87 

04 
284 


38* 

•78 


384 
84 


101      101 
•12        18 

43  43 
101  102 
•204  21 
'90        94 

43        43 
•70       76*4 
•1384140 
8984    98  4 

404    404 
11041114 

41*    41* 
•83        85 
-2004  2084 


■3 

•9 

20 

74 

284 
•75 
-304 

"  °5* 

62 
•32 

16 
•72 
•87 

18* 

814 
•18 
•56 

434 

93 
•68 
120 


4 
10 
20  4 
75 
284 

78 
32 

"64 

64 
38 
16 

73', 
93 
14  4 

82  4 

20 

58 
414 
93  4 
59 
121 


4145     149 
934    934 


-98  101 
-1304  137 
•140     145 

-104    19 

*44*    46" 

'213      218 


•10 

98 
•123 

20 
•180 


12 
98 

132 
20 

190 


223*223* 

084  684 
117  11734 
146     140 

*7*  8 
•'.84  304 
♦33  40 
2614265 
£50  50 
101      107 


!8 

77* 

9234 

"7 
•33  4 

40 
•81 
•85 
loo 

•13 


23  4 
77a4 
93 

7  4 
39  4 
4U34 

84 

95 

102 

18 


43*    437, 
103      103 
-204     21 
-88        91 


7634    77 


\  ilaina  Express. 
1 


algamated  Copper... 
American  Bicycle 

On    prel 

American  Far  &  Foundry 

Do    prel 

American  Cotton  Oil 

1 10    )>ref 

American  Express 

American  Ice 

Do    pref 

American  I. ins.  .  d 

I".     prel 

American  Locomotive... 

Do    prel 

American  Malting 

1)0    pref 

Ann  r.  Smclt'g<&  Relin'g. 

1  in    prat 

American  Snuff 

Do    pref 

American  Sugar  Kenning 

Do    pref 

American  Tel' gh  <fc  Cable 
.s -American  Tobacco 

Do    pref 

American  Woolen 

1 10    pref 

\  naconoa  Copper 


1  Brooklyn  Union  Gas... 
I 'run.sw.  Dock<fc  C.Inip'l 

(Colorado  Fuel<fc  Iron... 
J  Do    pref 

Col.  <fe  Hock.  Coal  &  Iron 

1  uiiimercial  Cable 

( Consolidated  Gas  (N.  Y.). 
s  Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    prel 

Gas  &  Elec.  ol  Bergen  Co. 

General  Klectric 

Glucose  Sugar  Kenning.. 

Do    pref 

International  Paper... 
Do    pref 

International  Power... 
International  Silver.... 

Do    pref 

Internat'l  Steam  Pump 
Do    pref __ 

raclede  Gas  (St.  Louis). 
■i  Do    prel 

Manhattan  Beach. 

National  Biscuit. 
Do    pref. 


National  Lead 

l)u    pref 

National  Salt 

in.    pref 

New  York  Air  Brake 

101 4  North  American  Co.,  new 

1)acitic  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    pref 

Kubber  Goods  Mlg 

Do    prel 

Sl.iss-ShetBeld  St.  &  Iron 
Do    pref 

standard  Rope&Twine.. 
i'.-iin.  Coal.  Iron  &  li  tt... 
Texas  Pacilic  Land  Trust 

Union  Bagtfc  Paper 
Do    pref 

United  States  Express... 

I   uited  States  Leather 

Do    pref 

limed  States  Kubber 

Do    prel 

United  .Stales  Steel 

Do    prel 

Virginia-Carolina  Chem.. 

Do    pref 

\\'ells,  Fargo  &  Co 

>  t  ust'n  Union  Tele'gph 


4034 

40a4 

110*1134 

41 

41 

82* 

823, 

•207 

2084 

•3 

4 

•0 

10 

20* 

214 

754 

764 

•27  4 

29  '•■ 

•70 

77  4 

•304 

32 

•75 

81 

-5* 

6 

03  4 

64 

•38 

39 

164 

16  4 

-72 

74 

--". 

93 

134 

134 

81 

♦18 

20 

•56 

58 

434 

434 

P2* 

$58 

58 

•121 

125 

•150     166 

98  1  - 


Shan  1 


13 
1 

:; 
1 

1  22 

1  I 

18 


loo 

oTi 

Ul 
1)00 

28.' 

720 

200 

140 

200 


189 

7, 
2:1 


loo 

600 
650 

400 

lion 
400 


12 
59,260 

350 


O.olo 
1,676 

2,170 
10 

L80O 

530 

10 

6,850 

2,790 

900 

100 

13,835 

4,051 


100 

91,410 
100 

4,600 


100 
20 

7,9oo 

10 

7oo 

1,500 


278 


12,530 

8,500 

2,800 

720 

790 


300 
3,010 
1,015 

200 

10,240 

1,305 

3,000 

110 


1,700 


500 


3,900 
350 


200 

200 

1,900 


1,055 

1,001 

50,070 

1,266 

210 


loo 

15,720 

8,700 

000 


100 

724 

9,180 


1,800 

"  '300 

24,950 

20,779 

100 

300 

107,770 

77,047 
300 
500 
160 

13.200 


83*  Jan  21 

3  Angl6 
20    3 

19  .Ian  21 
07  .Ian  19 
2  14  Mar  9 
8.5     Aprlo 

8169  Jan  12 

30  May   8 

07  4  -Mar   4 
5 ',.1  an  24 

31  Jan  2  I 
224Angl3 
834  A  u/1  l 

4  4  Feb  4 
22  4  May  3 
38*  May  9 
88     i-eir_'i; 

26  Marl'.' 

73  Apr  17 
129  Augl3 
1174Jan  3 
',94     Jan    7 

99  May  9 
137     Jan"    2 

1 3  4  M  arl  5 
70  Ma  ,22 
37  May  «.' 
75     Jan  18 

8*  Jan  19 

41 34  Jan  21 
10     Marl  9 

14  Jan  is 
1084  Feb  1(1 
187     Jan  18 

38* Jan    4 

93 4  Jan   2 

140-4  J'ly  22 

7a4  Aug   7 

27  J'ly  24 
30     J'ly  12 

183  4  Jan  10 
45  Feb  16 
9334  Mar  5 
lS4MaylO 

69  Jan  21 
544 Jan  2 

54  Feb  7 
33  Apr  25 
244 -'an  22 

74  J.  .'i  '-'1 

70  Jan  18 
95  J  an  21  1 

84  Jan  28 
37  Jan  21 


71 

994 
26 

Hi' 

26 


.iiiil 
8*  Apr 23 

35  A pr 22 

36  J'm-M 
89  J'ly  2 

ml  7 
91 4  Jan 
S205  Mai-jo 
41*  Mai  15 
773^    . 
30*J 


c 


I     -"4 

21 4  J 

I  i>  15 

.in    3 

18     J 

1.7  4-1 -in  21 

I  17       A 
10*  i 

ilaj    ;. 

tin  21 

117      Apr  19 

70     Me)    '.' 

Jan  21 
ran   8 
Jan    -i 
1 1*  J 

lav    9 

2  1     May  9 

14 4  Jan  2  1 

384  Jan  17 
J]  15  Jan    8  }l*74Mayl8 


Mai  19 

Jim-    :: 
J   li.  21 

Mar28 

Jin  1  7 
Apr  17 


Jan 


Mai 
16 

4  I'- 
ll! 

80     s.  p 

111     Jan 

89  't  I"  • 


J'ly   9 
324 J'ly   3 

89  J'ly    8 
J'ne20 

30    J  in  25 

69     Apr  20 

L044J'ne20 

49 4. 1'ne   8 

90  .."Iiell 

J'ne  ;: 
J'ly  19 
Apr  13 


153 
130 

100 

150 


J'ne   § 

J'ly  121 

21 4  Jan    2 

R2*J'ly    1 

54  4  April! 

228     Apr  15 

14*  Marl 9 

1304J'nel7 

142  4  Apr  29 

25  4J'nel7 

189      Mav    7 

238     Aprl5 

714.)  in    6 

124    j'nelO 

140     Aug   7 

104J'llelS 

33-4  J'ne25 

101*  .Tnel'J 

1.094J'ne24 

65     May   2 

107     Aug  5 

28      Mat-22 

81      Mar25 

l004May31 

11      Jan    5 

304J'ne24 

42     Apr  16 

84      Mar20 

95  4  J'ly    8 

01     A  mil  5 

22     Aprl6 

40      May    3 


92  Jan  2  103  J'nel7 
15  Marl!  264J'nel2 
81  May  10  93  4. I'm- 13 
40  Jan  7  50  Mar21 
84  Ma  r21 
175  Apr26 
109  J'nelS 
47  4  Jan  29 
1204J'ne21 
58  Jan  2 
89  Apr  29 
217  Apr  1 
54Mav31 


24  Jan    3 

133  J'ly  15 
734  Feb  14 
30  4  May  9 
95*  Jan  21 
30  Mar  7 
72  4  Mar  5 

195 4  Jan  21 

14  Apr  22 

7     Mar20 

124  Jan  22 

554  Jan  21 

26     Aug   9 

704  Aus,'    9 

194  Feb    S 

654 -la  11  22 

3  4 -Mar   0 

494  Mar   7 

19     Jan  is 

12     Apr  12 

65     April 

$53  Jan  26 
7*  May  9 
69 4 Mav  8 
17 4  Aug  5 
55  Apr  8 
24  May  9 
69  May  9 
51     J'ly  12 

116    Apr  26 

$130  Jan  11 
81      Jan  21 


124  Jan 

30    -i  ni 

88*4 

-,  1  12  Mai 

.in, 

»;i  >   -  .1 '  11. 

f.      Nov 

344  De< 


3     J'ne 

Is-,.. I    in 

344  J'ne 
85    J'ne 


954  Mai 

107     Mai 
}87     Sep 

84  4- 1  11. 

L28     Mas 

214  Dec 

70     Dec 

374- Fnt 

140     Jan 

64 J  ni 

294  Sep 

1  1  7     Oct 

114-Fne 
158     J 'in 

U64   Sep 

21 4  Kay 

70     May 


D<  . 

27       Dec 

D(  0 

Mar 

.   M-r 
Apr 

J 150  N-v 


72 

Apr 
loo  Apr 
191     Dee 

Vpr 

I  .  b 
104  F.-b 
00      J  •  L 


Ian 

31  4  Jan 

I.,  c 

99     Nov 


04     May 

120     Jan 

44     Maj 

92     Dec 

14  4  Mai 

68    Mar 

24     J'l" 
34  Aug 


28     Dec 

70  Dec 
65  May 
90  Jan 
04  Jan 
23  J'ne 
794  J'ne 
154  Aug 
83  Aug 
32  4  Oct 
09  4  <>e,t 
112      Sep 


12*May27 

24     J'nel7 

82     Apr    1 

384  Mav    2 

90      Mav    2 

41 4 Apr    8 

86*  Apr   8 

84J'nel3 

76*  J'ne  is 

42     Apr  20 

19*J'nel7 

75     J'nel7 

100     Apr  19 

10*  Mav   2 

82  4  A ii- 15 

84     Jan    2 

S5     Jan    8 

55     Apr  30 

L01*Apr30 

78     Mar30 

12  14  Man's 

{160  J'lii'U 

1004  Mav    0  I 


25*  J'ne 

81-4  I  let 

32  4  Sep 
70*  Sep 

176     J'ne 
4  Aug 
7*4  Oct 

8J4  J 'in 
49     Aug 


14'.)  Deo 
J'ly 
? 98 4 -Tan 
1  1  t*  Dec 
L40     Feb 

22  4 

76a4  Dec 

544  Apr 

L88      Dec 

Jan 

564  Dec 
1314Jan 

21  Apr 
183  Jau 
201      Nov 

40  4  Dec 

95     Nov 


81  J'ly 
200  Dec. 
60  Nov 
103  Nov 
264  Nov 
75  Nuv 
5534  Dec 
104  Jan 


29*  Dec 

77  4  De-c 
80     Jau 

100  Jan 
18*  May 
40  4  Nov 
90  Feb 
284  Feb 

1004  Feb 
46  Nov 
704  Nor 

175     Nov 


174  Oct 

59  4  J  n< 

44  Mai 

49     Oct 

134J'ne 

10      J'ne 

564  Maj 

(45     Mar 

7*  J'ne 

05     J'ne 

21     J'ly 

74 4  Dee 


120     J'n 

•  I'll' 


57     Nov 

1114  A  pr 
58*  Jan 

80  4  Nov 

.'04     Dee 

2  4  Mar 
10  4  Mar 
27  4  Feb 
7034  Feb 


20     Not 

71     Nov 

104  Jan 

lo4      Feb 

2134  Dec 
96  l"-b 
7734  Fe*» 

;5;i34  ix+y 
19  Jaa 
70  4  Not 
4  4      Jau 

10434. 4u 


140    Dee 
Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

HEW  YORK 
CITY 

VarickU 

Washlngt'nl 

■We^t  Sidelj.. 
Western 

Yorkvillell  - 

BROOKLYN 

Bedford^ 

jBroadwayi; 
Brooklyn^ 


Bid 

Ask  1 

175 
145 
600 
600 
240 

050 

225 
250 
120 



Hanks 

BROOK  1. VN 

8th  -\Vardll  .- 

5th  Avenue^ 

First 

Kings  to'  .. 
Maiiuiaclrs'. 

Meoaanlosl  . 
Mech  6c  Tra1 

Merchants'.. 

Naasan 

Nat  City 

North  Siik-'  . 
People  s" 


Bid 

Ask\ 

85 

100 

110 

295 

130 

285 

300 

2  1  5 

270 

100 

350 

... 

300 

175 

195 

205 

Banks 

BROOKLYN- 
17th  Ward':. 

Bpragne 

20th  Ward*  . 

I'nionll 

W  aUaboutl  . 


Trust  Cos. 

N.  Y.   CITY 
Atlantic  Tr.. 
Bowl'gGreeu 


Bid 

125 

2110 
140 
1  10 

L05 


250 


^«lr 


213 

ibo' 


280 
195 


Trust  Co4 

( "lR'tyB&Tr 
'  1  niial'lT'st 
1     1. V  Trust... 

oloniat 

1  'ontinental . 
1  arm  Lo&Tr 

;    till 

>  uaranty  Tr 

rirk'r 
Manhattan  .. 

■  Utile  .. 

•  rcaante'.. 

Metropolitan 


Bid 

525 
1977 
: ;  7  5 
890 

-125 
1  175 
HK)0 
070 
700 
I. hi 

500 


I  Ask 
'575 

I     t 

'41*6' ' 


1100 

725" 


Trust  Cos 
MortonTrosI 

NY  LifeATr 
N  v  Beo&Ti 

North  Amer 
Ileal  Bel  '1'r'l 
sianitardTr'i 
'lr  Co  of  Am 
Union  Trust 
1  8  Mtg«6  Ti 
I  no  E 
Washington 


Bid 

1175 
1275 
'..75 


Ask'    Trust  to's 
[375         BROOKLYN 

......   Brooklyn  Tr 

1  latbuah 

1  '.,;  Klin 

nilton 

1 

W'llluimsb'g. 


270 


Bid 

4  25 

170 

210 

206 


A  tk 


"  Bid  and 
t  Sale  at 


asked 
Stock 


prices;  no  sales  were  made  on  tins  day.        <i  lass  than  loo  shares. 
Exchange  or  at  auction  this  week.       s  Trust  Co.  certiiicai.  j. 


t  Kx  rights,     li  Bauka  marked  with  a  paragraph  (H)  are  SUto  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(X  (i  \'\  im;   i'oi  it   i'.\<.i> 


mi\i»s 
N.  V.  BTOOB  EXCHANGE 
v,  i  i  k  Ending  ai 


-s-1 


1906  J-J 


j ■  i  May 
Aug  16 


Week's 
Sale 


1!mh;  J- 
190li  •'• 
1920  J 
1924  '•' 

101  1  J 


.1 
J 
J 
<> 
[g     :  J-l 

-  J 

J 

J 


L995  ■'■ 

111  Hi  J- 

.!- 
1919  A- 

:: 

J- 

i99i|J- 

j- 


l  .  s.  Government 
U  S  2a  oonsol  regl  itered.dl930 

U  S  2S  con  Mil  c.Hii. i. n d  1930 

U  s  2a  oonsol  reg  small. . 
TJ  .S  2s  ci .i 

fel918 

U  s  3a  coupon /,i:ns 

U  s  :is  reg  small  bonds..* 

U  s  8a  c small  bonds. .fcl918  <-i 

V  s  i  ,  il M907 \H 

V  s  is  , on      M907  V 

US  4si  

U  s  In  coupon 

il L904  Q 

U  S  B  1804  U 

I  in  cit; ii  Government 

TJ  s  of  .M«x iio  a  i  -  5a  ol  1899 

smie  Securities 

Alabama  class  A  l  in  "> 

Small 

Class  B6e 

(     I:1SS   ('     IS 

< lurrency  Funding  is  — 
Disi  of  Colombia  3*6 

Louisiana  new  consul  Is.. 
Small 

Missoui  i   M  Hoi  ii  lt 1 89  I 

North  I  'ai 'olina  consol  48. 

Small 

Gs 

So  Carolina  4*8  20-40 

Tcnn  new  settlement  8s.. 

small 

Virginia  fund  debt  2-3s... 

Lstered 

6s  deferred  certfa 

Railroad 

Alabama  Cent    See  So  Ry 
laba  .Midi     .Sec  Sav  Pla  &  "W 
Albany  <fc  Susq    See  Deleft  Hud 
Allegheny  Valley  See  Pens  1:1; 
Alleg  &  west    see  mm  R  &  r 

Am  DOOk  cfc  I  m    See  Cent  of  N  J 

Ann  Arbor  Ji st  g  4s M995  Q-J 

Atch  I  A;  S  Fe  gen  g  48...1995  A-O 

Registered 1996  A.-0 

Adjustment  g4s h.1995  No? 

Registered M995  Nov 

Stamped ft.1995  Nov 

Equip  tr  series  A  g  5s.. .1902  J-J 
ChiCcfc  St  Louis  1st  68..  1915  M-S 
Atl  Knox  &  Nor  1st  g5s..l946  3  D 
Atlanta  «fc  Danv  See  South  Ry 
Atlanta  cfc  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  *s.l925 

Registered ft.1925 

Gold  4s &1948 

Registered /il048  Q-J 

Subs  to  conv  deb  4s 191P 

P  Jim  <fe  M  Div  1st  g  3  *8l925  M-N 

Registered i>1925  Q-F 

Southvc  Piv  1st  g3*s... 1925  J-J 

Registered 7tl925|Q-J 

Monon  Riv  1st  gu  g  5s. .1919  F-A 
Cen  Ohio  R  1st  eg 4 His..  1930  M 
Beech  Creek    See  NYC4H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    SeeMu  K&T 
Bkiyn  &  Montattk    See  Long  1 
Bruns  cfc  West  -See  Sav  PI  &  W 
Buffalo  N  Y  &  Erie    See  Erie 
Buffalo  R  cfc  P  geu  g  6S...1937 

Debenture  Gs 1947 

All  cfc  West  1st  g  48  gU..1998 
CI  &  Mali  1st  gu  g  5S....1943 
Roch  cfc  Pitts  1st  g  68.. .1921 

Consul  1st  g  Gs 1022 

Buffalo  <fc  Southwest    See  Erie 
Buffalo  cfc  Susqu  1st  g  5s. .1913 

Registered 1913 

Bur  Cedar  R  cfc  No  1st  58.1906 
Con  1st  &  col  trust  g 53.. 1934 
Registered 

C  R  1  P  cfc  N  W  1st  gu  5s.  1921 
M&  St  Llstgug  78....1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 101b1 

Carb  cfc  Shawn  See  111  Cent 
Carolina  Cent  See  Scab  &  Roan 
Carthage  &  Ad  See  N  V  C  cfc  H 
CedRIaF&N  SeeBCR&N 
Cen  Branch  U  P  1st  g 4s. . .  1048 
Central  Ohio  See  Balti  cfc  Ohio 
Cen  lilt  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s..pl945 

Registered 1945 

Cousol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  os pl945|Oct 

2d  pre!  income  g  5a pl945  Oct 

3d  pref  income  g  5s #1945  Oct 

Mac  cfc  Nor  Div  1st  g  68.1946 
Mid  Gacfc  Atl  Div  5s. ...1947 

Mobile  I)iv  1st  g  5s 1946 

Centof  N  J  1st  cousol  7s. .1002  M-N 

General  gold  5s 19s  i  J-J 

Registered 7U987  Q-J 

Am  Dock  cfc  Impgu  58..1921IJ-J 


y/fci 


Low      Jliyh 


.  in-  i    L0634  .1  n.-o; 
108H  io7  ..riy'oi 


Ids',  1O0 
Sale 


L08 

1 1;; 

187 

137 


L09 


107:,.i  108'4 


7ie*e   a  re  /n 
108     109 


107>i. 
L02>2. 

loo     . 

12  1      . 

107     . 


Il2'i  J'ly'O] 
i.ug'01 

i  in 
ioo>.j.riy'oi 


96    Apr'01 

n  the  0 

108     Ang'01 

lir.i'i  i  ict  -nil 

iii;;'..:  Mar'01 


lo:,-1! 


13G'.j... 

"oS"  'im;1- 


04'., 


8 


7 '2 


J-J 

Q-J 
A-O 


A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-JJ 
A-O 
1034  A- (J 
A-O 
J-L 


J-D 

M-N 
P-A 

F-A 
M-N 
M-N 


J-J 
J-J 
J-J 


9Qi-2  98 
10334  Sale 
102  >a  103^ 

97      Sale 


9  4  H:  Sale 


11534  , 
105     , 


95  a4    953. 
ioi"  Sal'e" 


88  >a   89  "2 


90       9OH2 


108  Hi. 


ins-', 


L26    J'ly'O] 
Lug'01 

lOO'.jleb'OO 


105     Feb 


J'ly'01 
120    Mar'00 

or,', 
og    Feb '01 

9414Aug'01 


71* 


T% 


07  97 

103'd     104 
1033, 
01; '-j       97\ 
95      MaVOJ 
94  941 


m 


Rang* 


Low    Jliyh 

1 06*41 

10:,', 

i'0534  ioiK 

ins    lips, 

lll.s',  1 12 

i  12 

1  1  2  Hi  1  1  1  '2 
J  15  '4 

i:;7'- 

lll'e 
L09     113H2 


97  >4 
0)  $5  to  £,. 


108     109Hs 


102     103Hj 


1  1 


125     126 
10GV109 


105     105 


135     136Hi 

9C>"    99*4 
96       96 
03 'a    0634 


7\   10^4 


0     95     101 
273  101 7810i 
28  L02     104 


4'- 
119 


108    May'01 


05  9534    96 

95HiMar,01 
iii;;Vi    104 
102     JUy'Ol 
105        106 

ttSHi       88H2 


118       11834 


89se       9014 

90H2J'ne01 

111     May'00 

111     J'ne'99 


HS34J'ly'01 


IOIHi.. 


126Hj 

12G     120H. 


10.V.L... 
121H2.... 


IOG'4  Sale 
109     


90 


IOOHzIOIH, 
116Hj119 


106     107 


78  Sale 
29  30 
16     


lot      

129  Hi  Sale 


111 


103 
131 

129 


Apr'97 
J'ne'01 

May'01 


100     Nov'OO 


inri'sAu-'oi 
123  Aug'01 
117  Nov'00 
113HiDec'00 


im;       1063 
110     Aug'Oi 

107     Aug'01 


91     Aug'01 

lOlHiAmt'Ol 

I20'j  Mai'-iH 


lOGHi 

96 

78 

29 

1 5  Ha 

95 
102 
106 

129 '■• 
130 

112 


82 

102 
5 


93 


11 


107 

Oct  '00 
78% 
29H 

J'ly'01 

Oct  '00 
J'ly'01 
129  Hi 
J'ly'O] 
J'ly'O] 


16 


IMS     108 


95       0734 
95H2    !>5Hi 
99     105 
101  Hi  104 
loo  Hi  110 
87Hi   91k 


86*4    99 

94       95 
90       9634 


88  s8    92 
90Hj   91 


115     118*4 


130     130i4 
129     131 


loiHilOS1* 
110Hil27Hi 


16 


105Hil09 

1071-.lll 
10G:,4108 


91       95 

96     103H2 

119     1201-j 


97 14  108*. 


60       83 
20       36  Hi 
8       21 


IO434  108 
127     137Hs 
127     137 
112     11634 


BONDS 

N.  Y.  STOCK  EXCHANG 
\\'l  EH    I    UDtNG    Al  '■    L6 


Aug  16 


'  lentral  of  N  .1 

l.e  A;  Jim!   K  1  .1-  J 

u 

Cent  Pacifli 

-av  1st  K  7s 1936  J--' 

■£  ohio  g  Gs  ser  a../,  r.in-  \  '> 

Gold6e a 

latconsol  K  5s 1939  M-N 

1 Lil 

General  gold  1  Hi" 1902  M  i: 

il 1992  M-.- 

Craig  Valley  I  B  V    1  -J 

B  <V  A  P  J  -  J 

2d  consul  g4fi 19        J-l 

Warm  Spr  \  al  1  -1  g  5a..  L94]  M-s 

la   .  A   B  8  go  K58..1902  M-S 

Chic  &  All   KB  s  lnml  68..1903  M-N 

Refunding  g  3a L949  ao 

Registered 1949  A-O 

eceipts a-C 

Miss  RiV  li  1st  s  f  g  (is. .1912  A-O 

Hallway  Pt  lien  3H28... 1960  J-J 

Registered 19 

t'.ur  ,fc  Q  consol  7s.  ..1903  J  -J 

Sinldngfund  5a L90]  A-O 

c<&  iowa  Piv  5a 190.".  F-A 

Denvi  c  D      Is 1022  F-A 

Illinois  Div3H« 1949  J-J 

■  I 1019  J-J 

Iowa  DiV  sink  fund  5s..  19 191  A-O 

Sinkingfund4a 1919  a-o 

Nebraska  Extension  48.1927  M-N 
Reglsti  red 1927  M-M 

Southwestern  Div  4s 1921  M-S 

Convertible  5s 1903  M-S 

Debenture  5s 1913  M-N 

Han  cfc  SI  Jos  consol  (is..  1911  M-S 
Chiccfe  E  111  1st  sf  curOs.P.lirr  J-D 

Small 1907  J-D 

1st  consol  g  6s 1934  A-O 

General  consollst5s 193 

Registered 1937  M-N 

Chicfc  foil  C  Ry  1st  58.1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisvref  6s...  1947  J-J 

Refunding  gold  5s 194  ,   J- J 

Louisv  N  A  cfc  Ch  1st  68.1910  J-J 
Chic  Milwaukee  cfc  St  Paul— 
M  cfc  St  P  1st  7s  t  g  It  D.1902  J-J 

1st  7s  £goldRD 1902  J-J 

lStCcfc  M78 ion;;  J-J 

Chic  Mil  cfc  st  Pcon7a..l905  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A.. el 980  J-J 

Registered el9 

General  g  3HiS  series  B.el989  J  -  J 

Registered el989  J-J 

Chic  cfc  L  Su Div  g 5s.. ..19 

Chic  &  Mo  Riv  Div  5s...  1920  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic  cfc  P\V  1st  g  5s 192]   J-J 

Dak  &  Gt  So  g  5s 1916  J-J 

Far  cfc  Sou  assu  g  6s 1924  J-J 

Hast  cfc  D  Div  1st  7s 1910  J-J 

lst5s 1910  J-J 

IcfcD  Exten  1st 7s 1908  J-J 

LaCrosse  &  D  1st  5s. ...1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Dir  1st  Gs 1916  J-J 

SouthwestDivlstGs 1909  J-J 

Wis  cfc  Minn  Div  g  5s 1921  J-J 

Mil  &  No  1st  ML  6s... .1910  J-D 

1st  consol  6s 1918  J-D 

Chic  cfc  N'west  consol  7s. .101 5  Q-  f 
Gold  7s 1002  J-D 

Registered 1902  J-D 

Extension  4s 1886-1926  *'-A 

Registered 1886-1926  P-A 

General  goldSHiS 1987  M-N 

Registered pl987  ij-l 

Sinking  fund  6s. ..1879-1929  a-O 

Registered 1879-1929  A-O 

Sinking  fund  5s.. .1  879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 19091-M-N 

Registered 1909  M-N 

Debenture  5s 192]  A-o 

Registered 1921   A-O 

Sinking  fund  deb  5s 1938  M-X 

Registered 193:5  M-X 

Des  Mo  cfc  Minn  1st  7s.. 1907  F-A 
Milwcfe  Madison  1st  Gs.. 1905  -M-S 
North  Illinois  1st  58....1910  Wl-S 
Ott  C  F  cfc  St  Paul  1st  5s  1009  M-  S 
Winona  cfc  St  Pet  2d  7s.  .1907  M-N 
Mil  L  S  cfc  West  1st  g  Gs  1 021  M-N 

Ext  cfc  Imp  sfund  g  5s  1029  F-A 

Ashland  Div  1st  g  6s..  1925  M-  8 

Mich  Div  lstgBs. 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  I  si  cfc  Pac  6s.. .1917  J-J 

Registered 1917  J-J 

General  gold  4s loss  J-J 

Registered 1988  J-J 

DesM  &  FtD  1st 4b.. ..1905  J-J 

l8t2H2S 1905   J-J 

Extension  4s 1905  J-J 

Keok  &  DesM  I8t5s....l923  A-O 
Chic  cfc  St  L   Bee  A  t  ch  T  &  S 
Chic  St  L  cfc  N  O    See  111  Cl  nt 
Chic  St  L  &  Pitts    See  Pen 
Chic  St  P  Mcfc  O  con  6s.. .1930  J-D 
Ch  St  P  &  Minn  1st  g  Gs  1918  M-N 


A*l. 


105 


110 

116"a 

1 20     1 2 1  '4 

107V 

' 107 

106     

1  (>:;'■_  lot ■-•, 

99', 

106     

L02     

103*4 

so    Sab 


84*e  Sal* 
107  Hi  Sale 

100 '2 


loo's. 

102  >4  . 


115  'a 

105  ^ 

llOHilll 


1093g. 
121  Hj. 
112     . 


137     . 
121Hi. 

i'2'6" ! 

121 


11.  ■<■/.-•*        ^~        1 

l:il  I,;- 

Last  1 


.  /./;     JliijK 


Low       Jliijli 


j  iv  ii: 

lol'b     1047i 


.    lot; 
1  102 


1 


lPi'WIy'ol  . 
1  10  Hi  J  ly'Ol 


120 
121 
L07 
103 
103 
104 
99 

102 


120 

107*. 
Apr'Ol 

.Vov'OO 

Aug'O] 
J'ly'O] 
Apr '99 
Ang'O] 
103  H2  J 
bi  89 


J'ne'O] 

'si>.i""b4H: 

"idih 

LOO  Hs  Apr'Ol 

'.pr'OO 

1 02 '.i  J'ly'O) 

1  ly'Ol 


114     Apr'Ol 

J'ly'O] 

1  lo  ...piv'Ol 

109  Hi  Aug'O] 

J'ne'O] 

J'ly'O] 

121     3 
112      A 


122 


184     

184     

184      

184     

lloHslU 


137^    187H 
123        123 

115     Aug'00 
119Hi     119^ 

121  Hi    122 
111        1111 
117     Apr'Ol 

180  Mav'01 

\  pr'OO 
190    Jan '01 

181  181 
111  Hi     HlHi 
110    J'ly'O] 
105 '2  Feb '98 


1153s 

118Hill87(, 
115  11GP 
116*8  Sale 

112      

131J4 

127 

107H3 

184     

111!  Hi 

107*4 

11334H7 
116Hi 

iie^ 

115     llGHi 

118*4 

135 '2  142  Hi 
104a4  .... 


107     109  Hi 


117 


108=8 

ibo'uiio' 
117  J4  Salt 


HOHi. 


120  ... 
ISO's... 
124«a  --- 
138H>... 
140%... 

104  H 

Ill     

127is 

12G]s 

10G34107 
106     106*4 
110     112 


..    11  3  Hi  11  7 

..    1 
]    110      . 

...  IP;     12] 
40  p   .  1 

...  103     . 

...  ioi" 

..    99 

...  ii  1 

..     K 

15    88      04 


91*    o:;^ 

i 

15  ioi  1 

...    100>4 


10)  >4 
10134 


102 'a 


114 
104 '2 
)10».l 

121 
112 


114 
107 
1  13 

115 


115     127 


11234  125 


1 
10  1067ellP-j 
...   113      117 

.'.'.'.  Y- 

12  180     U 
- 
110     114Hi 


HOHs  J'ly'O] 

11834       11834 

IIOH2     11HH, 

llGHi       116's 
111-1  Aug'01  ; 

137  Hi  J 
120"4  12034 
May'O] 
Apr  '01 
J'ne'01 
J'ly'01 

116 
Aug'01 
II6H1 


HGHil21     ' 
118 

5  llGHi  119 
18  HGHil22 
Illl34  116U 


118 
108 
116 
113 

llGHi 


110     J'ly'O] 
121iflMar'01 

141     3 

105      J'iv'Ol 

lO-l3!  J'ly'01 

1 08*  J'ly'01 
lo?  Mar'00 
Apr'Ol 
Nov'98 

J'ly'01 

108* 


110 

116 

ill 
L08* 


Apr'Ol 
L17*  117* 
117:'4  Feb '98 

122  122 

123  May'01 


15  120*4 

185* 
117's 
108 
114's 
113 
1163a 
116 
121* 
...  13934 
104  Hz 
104:!i 
108 '4 


L10  1 

188 

119 

119  Hi 

117H» 
120 

liO^ 

142 'a 
108 
108 
112 


100*110* 
U.U*U6*4 


L10* 
L07*a 

10-'4 
0839 

11G     117* 


-  -    -  .25 '4 
..   122     123 


110 


138'4ll0 
137     


113  Jan  '01 
ill  J'ne'O] 
111*  J'ne'01 
120*Nov'00 

Aug'01 

127  J'l5T'ol 
14334  Apr'Ol 
140  Aug'01 
107*1 
113  Apr'Ol 
12S  Aug'01 
l'JG'sJ'ly'Ol 
lOtii-.     10G34 

106*4  J'ly '01 

99 *  Feb '01 

SG'4  Aug'00 

97     Pec '00 

11178  Aug'01 


139     J'ly'01 
138*8  J'ly '01. 


17 


113  113 
111  111 
111*111* 

136*  141* 

123 1-2  127* 
143*4143*4 

138*8  143 
107*107* 
113 

127*131* 
12G*132H» 
106*8  110 
1 05*  108 
99*    99* 


110*112* 


,134*142 
]134     140* 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s. . 

BkCitylstcon5s.l9P' 

Bk  Q  Co  cfc  S  con  gu  g  5s. 

Bklyn  En  El  1st  g  4-5s. 

Kings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  4s 

City  cfc  S  Ry  Bait  1st  a  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  Gs.. 
Louis  Ry  Co  1st  eon  g5s.. 
Market  St  C  Ry  1st  g  Gs.. 
Met  St  Ry  gen  col  tr  g  5s. 

B  way  cfc  7lh  Av  1st  c  g  5s 
Registered 

Col  cfc  9th  Av  1st  gu  g  5s. 
Registered 


1945 

A-O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1951 

J-J 

1  922 

J-D 

1933 

A-O 

191(1 

J-J 

1911 

J-J 

1930 

J-J 

1913 

J-J 

1997 

F-A 

1943 

J-D 

1943 

J-D 

1993 

M-S 

1  993 

M-S 

109     107     Aug'01 

IP)    Jan'99 

112*Sale    112*     112* 

100*8 '"I     May'O) 

100*100*4  loo*     100* 
91       92       91*4       913j 


118*. 
119     , 


,124 


95     J'ne'00 


109     Mai'98 


lis*  Aug'01 
1203,  J'ly'O] 
llf)*Dec'00 
122*  J'ly '01 


...    107     110* 


111     115 
100*105* 
98     103 
88*   95 


1117*122* 

118*122*4 


122*126 


Street  Railway 

Met  St  Ry—  (Continued) 

Lex  Av<fc  P  P  1st  gu  g  5s  1993 

Registered 1993 

Met  WS  El  (Cliic)  1st  k  4s. 
Mil  El  Rv  &  L  30-yr  g  58.1926 
Minn  St  Ry  1st  con  g  5s.. 1919 
St  Paul  City  Cab  con  g  5s.  19.;, 

Guaranteed  gold  5s 193  7 

Third  Ave  1st  gold  5s 193, 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  8t40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s...l93G 


M-S 
MS 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
MX 
M-N 


Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947  J-D 
BosU  Gas  tr  ctfs  sf  g  5s.  1939  J-J 
Bklyn  U  Gas  1st  con  g  5s.l945|M-X 


.124     122*  Aug'01  .. 


121*123* 


101:<s  102    1101        101  2 

'106     Oct 

110     Apr'Ol   .... 

112* lll*Jan'01  .... 


123     123     Aug'01  - 

102*  102* J'ly'O]  . 

109*Dec'99  . 


119     Sale 


99     Dec'97 


91*8  Oct '98 
119        119 


98     103* 


110     110 
111*112* 


123     125* 
102*105 


115     119* 


'  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan    U  Due  Apr    e  Due  May   ffDueJ'ne    h  Due  J'ly    fc  Due  Aug   p  Due  Nov   s  Option  sale 


August  17,  1901.  J 


Bond  Record— Continued— Page  2 


BONDS 

K.  v  EXCHAJi 

Webk  Ending  k\ 


Chic  St  P  M  &  O    '  Co?i»i 

\\  lacousin  1st  6s. ..1930 
81  PA  Si  ..1018 

.  1 : 1 1 T 

t I lfttBf  | 

..     .01932 
■ 

».'li...  i  .1.  6 

Cm  11  <S  1>  oonsol  a  1  7s...  L90S 


C    I    St    I.  A;  C  <S    Si    1. 

Cln  s  .    ■  COStL 

I  I      i  ii.  1.1  ,v   M  B  i:  A  P 

1993 
Cairo  im.  !  -;  gold  Is....  L039 
Cln  v.  <S   M  lnv  1st  g  4- 
Bt  I.  inv  l-i  col  u  ■ 

-i. -i  I'd 1990 

Bpr*  Col  Div  1st  g  la. .19  10 
W  \V  Val  Div  lsl  g  4s.. .1940 
C  I  si  L*  C  oonsol  Q8..1920 

1st  gold  Le W936 

.  .1 fcl930 

<'m  S<6  CI  con  1st  g5s..  1928 

C  c  C  a  i  consol7a L914 

< lonaol  -  hi.  tuti.i 7s 

General  consol  gold 6e.  1  93  i 

■  - 1 *  it <I 1934 

O  liul  A  YV  1st  pi  &8...<Z19S8 
iv. >  a-  East  1st  oou4s...l940 

Income  is 1990 

Cl  I. or  a  Wli  con  1st  g  58.1933 

.,  ((arietta    Si  e  Penn  RB 

Clcv  ,v  Mali. .it  Val  g  5s... 1938 

Registered 1938 

Clev  A-  Pitta     N<«   l'.iiii  Co 
Col  Midland  1st  g  3-4s„ ..1947 

1st  gold  4s 1947 

Colorado  a  Son  im  g4s...l929 
Colmii  a-  Greenv    see  So  Ry 
Col  A  Hook  Val    See  Hook  Val 
Col  Conn  A  Term     See  N  A-  W 
Conn  a  Pas  Rivs  1st  g  4a. 1943 

Dak  A  Gt  so    Bee  C  M  A  Bt  P 
alias  A  Waco    See  M  B 
Del  Lack  A  Western  7a.. .1907 
Morris*  Essex  1st  7s. ..mil 

7s 1871-1901 

1st  eon  sol  guar  7s 191  5 

Legist  ered 1915 

NY  Lack  A-  \v  1st  6a.. .1921 

Construction  5s L923 

Term  4  improve  4s 

Syr  Ling  A-  N  v  1st  78..1906 
Del  AL-  Hud  1st  Pa  Div  78.1917 

Reglsti  i  '-.1 1917 

Alii  A  Sua  1  st  cou  gu  7s.  1 900 

Begiatered 1906 

Guar  cold  Gs 1906 

sti-ri'il 1906 

Bens  A  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RB  Bridge  See  Pa  BB 
Denv&  R  Grist  cou  g 48.1936 

Oonsol  gold  4*2S 1936 

liuproveiiu-nt  gold  5a. ..1928 
RioGrSogu  See  Rio  Gr  So 
Des  Mm  A  Ft  D  See  C  R  A  1 P 
DesM&Minn  .SYc  Ch  A  X  W 
In  s  Moi  I'ti  By  1st  g  5a.. 1917 
Det  M  A-  Tol  See  L  S  A  M  So 
Det  &  .Mack  1st  lieu  g  4s. 1995 

Gold  4s 1995 

Dill  A  Iron  Range  1st  5s. .1937 

m  istered 1 9;;  7 

2d '"6s 1916 

DulRedW  A  Slatg5a...l928 
Dul  So  Shore  A  Atl  g  5s. .  1 937 

East  of  Minn    See  St  I'  M  Ai  M 
aatTeii  Va  a  Ga    See  Bo  Rj 
Elgin  Jul  a  East  1st  g5s.l941 
Eli/.  Lex  A  B  San     SeeC  A  0 
Klin  Curt  A-  NO    See  I.eli  A  X  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3dext  gold4*2a 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7a 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  eon  g  4s  prior. .1991 

i.  red 1990 

1st  consul  gen  lien  g  48. .1996 

Registered 1996 

Penn  colltr  g  4a 1951 

Bufl'X  YA  Erie  1st  7a..  1916 

Butt  A-  S  W  gold  Us 1908 

Small 1908 

Clue  A  El  ie  1  st  gold  5s. .  1982 
Jen"  BB  1st  go  g  5s..... 
Lou  .193 

Coal  a-  RB  lsl  cni . 
Dock  A  Imp  1st  cur  Gs..  191 :! 
N  Y  4  Green  L  gu  g  5s. !  9  1 1 

Small 1946 

MiilRRotX.1  1st  g 68. 1910 
NY  Sits  A-  W  1st  reY  58.1937 

2d  gold  4*aa 

General  gold  5s 

Terminal  lsl  gold  5s...  19  ;:; 
000  each.. .1943 
\\;ik  A-  Ea  i  1942 

Erie  A  i 

Eureka  Springs  Isi  g  6e 
Ev&  T  11  1st  consoles.. 

1st  general  gold  5s 1942 

Mt Vernon  is:  gold6s..l923 
Sull  Co  Branch  1st  g  5s. 1930 


C£ 


J   J 

A-d 
J-J 
M-N 

.1  D 
J.J 
\  O 
J.J 
M-N 


J  Ii 
J  .1 
J.J 

U-N 
M  N 
.MS 
.1  -J 
M-N 

Q  I 
J-.I 


Friday 
Aug.  16 


Hid 


An  I. 


129     Sale 
ti  i  ig  Sale 




118 


102 

1 02 

103     


102 

102     103 

1  1  l     

10  1      


115      

129      131*3 


133     im 


Q  .1 
A-O 
Apr 
A  O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-0 


MS 
M-N 
A-O 
J- 1) 
J-D 
JJ 
K-A 
M-N 
A-O 
M-S 
M-S 
A-O 
AO 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J.J 
J-J 


M-N 


M-N 

M-S 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-.I 
J-J 
FA 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 

.1- J 
M-N 
M-N 
A  .. 
J-J 
FA 
K-A 
M-N 
M-N 

J-D 

FA 
J-J 
A-O 
A-O 
A-O 


96 

Gl 


97 1, 

GO 


127 


81  "a  Sale 

80     

87a8Sale 


121      

KiG'a 

102      

139*8140*$ 

182     

134     

11G     1201. 

109 

117^119 
147     


115^ 

i.12"  ii'234 

i'52i4!!!"! 


102     ]02*2 
109     .... 
Ill     112 


■101     

90        92 
115*4 


115 


.121 
122 
!ll6 
.123>s 


140 


98  Sale 

99  sale 

SG'aSale 


!)3i4Sale 

133  *a  136*2 


122*2  .... 
107     108*a 
138      .... 
Ill      .... 

' 119 

115     .... 


116*2118*2 
118*s 


105      ... 
115*4 


108*2  110 


123 
107 


II', 

ye  or 

.s,i/^ 


High 

1  in     M 


107 
1  is 
100 


99 

,  1 ,. , 

103 
99 

100 
83 


J'lj    .1! 

■ 

Jan  •im 

J  l.i  Ml 


.fix   .11 

Jan  '.ii 

102 
J'lj  -ul 
May'99 
J'm  01 


:   h  -ill 
iV-i-'l  ' 

131  'j.ri.v   01 


133     J'ly'Ol 


97 

65 

Ul 


9 .' '-. 
Sep  '00 


129 '-Ma;, '01 


Sll',         8II0 

82    J'ly'Ol 

87  871- 


12034  Apr '01 
138  J'ly'Ol 
l01«sMay'01 

i:;si..,  Au.-'oi 
140    Oct  '98 

raj  '01 
inn-.Tiv'oi 
103*2  Oct  '00 
1  17'sMay'Ol 

1  17'-..Ma\'01 
149      Aug'01 

L16       .lllr'01 

122    J'ne'99 

lll'o.riv'oi 
112    J'ne'01 

152*4  J'lv'Ol 
151     Jan '01 

102>4     102*4 

111  J'ne'01 

112  J'ly'Ol 


111     Feb '01 

102     J'ly'Ol 

91     J'ly'Ol 

115*4  J'ly'Ol 


\r_''.i  Feb'98 
US'aMay'Ol 


112*2  Apr '01 

11 81.2  Jan '01 
120"8Apr'01 
111  J'lv'ol 
123'4  Mil  Ml 
107  J'lv'ol 
142*2  J'lv'Ol 
135*4  May'01 

98  99 

99  99 
8538       86*4 


92  '2        93*4 
13G*2Apr!01 


123     .1 

108     J'ne'01 

137     1 


l)si..Aug'(U 
109     Oc1  '98 


HSifiMay'O] 

115     J'ly'Ol 
94     i 

105      £ 
116*2  J'ne'01 


110     Aug'01 


65 
123 

108 


X..V97 
J'ly'Ol 

10s 


- 


101 

il*5>a 


in 


L23 

5 
95 


63 


95     loo 
45  Hi    73 


13l»i, 


78  S7>- 
77  87*a 
83       89  78 


1203,123*2 

101  1  ■  104*8 
L40*a 


119*2 


1  17  -..117^ 
147*2 
149      J  50 
116      117 


1  1  I  ',lll*j 
112 

150S4l63*a 
151     151 

100     104  *2 
108     Ul 
107     112 


10834111 

102     102 

85       91 34 
110     115** 


112     115 


112*2  112'-. 


118*2U9>s 

iL'ir,  121 
111  118 
123''.;  124 
107  107 
1  ',11 

135*4  135*2 
95  -2  101*4 

'j'.i      99 
82*4    91 


92  ij 
136*3 136*s 


116  123 
106  108 
137     140 


118*2  121 


116»all8,% 

111      1 
94       94 

100     107  '4 

115*2  115  '2 


107  '2  1U*2 


126 

107     111 


i>- 
-,    S    fl  OCX  1   KCH  INGE 
nl-s..    Al 


I   A    llld  1st. on 

.     M    I' 
Ii 
,  II  A     1*1  II    l»l 

-,,1  glllll    5H 

I.  I  '..    I  -'    .  J-J 

I    D 

I  J 

.  lar a  s  \ 
'  "alii  a  1  11)13  A-O 

Ry  1st  |.i  _  \  O 

tal  oonsol  5a  

.,  a   No  l-i  ga  B  5       1929  .1    J 

..  l;y 
>,  1;  a  .\..i  1  PaoCn 

,,U\  ..  1   Si  i  mi  '.  hi 

land  Itap  A-  1  nil     >,,    | 

a  pt  T.  rm  i   s.  \\ 

IS  A- (, Moll  111 

r  Ian  A  s;  Jo    S«  CB  i  Q 

I  lonsatoliir  See  S   \    N   II  A    I! 
HockVal  lsteonsolg  1  as    1999  .1    J 

k.  giatered  1999  .1   J 

Col  a  H  V  lsi  ext  p  1  -    1948  \  o 
H0U8I  1.1  v.    i .  \    See  So  Pac 
:  :..nst  .t  Tex  Cen  See  So  !    > 
I  lllnois  Central  lsl  I  J 

I     Registered 1 

lsl  gold  3*38 1951    J 

195]    J 

1st  gold  3s  sterling 

Registered 1 

Coll  Trust  gold  is : 

Begiatered 1952  a 

I.N  (I  A  'lVx  gold  48.... 

Begiatered 1953  \i 

Cairo  Brldgi    gold  4a 1950  .1 

Regiatered 1950  .1 

Louisville  Div  gold  3 '2s   ] 

Begiatered 1 

Midland  Divreg  5a 1921   I' 

St  LouiB  Div  gold  3s I 

Begjstered 19 

Gold  8*aa 1951   J 

Registered 1951  .1 

Spring  Div  1st  g3'-js...  1951  j 

Begiatered 1951  J 

Western  Lines  let  g  4s. .1951  F 

Registered 1951  B 

Belle v  &  Car  1st  Gs ! 

CarhA;  Shaw  1st  g  4a...  I! 
L'hie  St  L  Al-  X  0  g  5s.  ..1951    J 

Begiatered 1951  j- 

Gold3*28 1951  j 

Registered 1951  J- 

Moniph  Div  1st  g4s.„1951   .1 

Registered 1951  .; 

St  LSoit  1st  gu  g- Is....  1931  M 
Ind  Dee  A  W  1st  g  5s 1935  J 

1st  guar  gold  5s 1935  J 

hit  a  Great  Nor  let  g  6s. .1919  M 

2d  gold  5s 1. 

-Id  4s 1921  M 

Iowa  Central  1st  gold  5s. .1938  J 
Jefferson  RR    See  Erie 

Kal  A  A-  G  R    See  LS&M  S 
an  &  Mich    See  Tol  &  O  C 
KCAMK&n  1st  gu  g  5s.  1929  A-O 
Kan  C  &  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950  A-O 

Registered 1950  A-O 

Kansas  Mid    See  St  Ij  A  3  F 
Kentucky  Cent    See  L  A  x 

Keok  A  Des  Mo    See  C  B  I  A  P 
Knoxville  &  Ohio     See  So  Ry 

Iake  Erie  AW  1st  g  58..  1937  J. 
J  2.1  gold  5s 1941   .) 

North  Ohio  1st  gn  g  5a 
I.  sho  a  Mich  S    See  N  S  i 
i.i  high  Val  (Pa)  coll  g  5. .199'  M 
Registered  5s 1997  M 

LeliVal  x  Y  1st  gitg4'2s.i9io  ,i 
Registered 1940  J 

Leh  V  Ter  Ry  1st  gu  g  5s.  19-1 1  A 
Registered.., i 

Leh  v  Coal  Colatgo  g 5a.  1933  j 

Registered 1  983  j 

Leh  ANY  let  guar  g4s..  1945  M 
Bi  giatered 

E1C  &  X  1st  gist  pf  Gs.  i 

Cold  guar  5s 1914  A 

Leh  A;  Hud  R    See  Cent  of  X  .1 
Leh  &  Wilkesh  .See  Ci-nt  uf  X  .1 
Leroy  A-  Caney  Val     See  MoP 
Long  Dock    See  Erie 
Long  Island  1st  eon  g  5s./;  1931  Q-J 

1st  consul  gold  4s 71193]   ',>-.! 

General  gold  4s 1938  J-D 

Ferry  gold  4  '2s 1922  M-  s 

Gold  is 193J   j   d 

Unified  gold  4s 1949  m-s 

Debenture  gold  5s 1934  j-d 

Bklyn  A  Mont  1st  g(is..l91  1  M-S 

1st  5s l'.i  1  1  M-S 

NYBAM  Blatoong5a  1935  A-O 

X  Y&  R  1!  1st  g5a 1927  M-S 

XorShli  1st  eon  ggu5sol932  <  >-3 
1  imisv  a  Naahv  gen  g 6a.l930  J-D 

Gold  5s 1037  M-N 

Unified  gold  4s 19  in  .1  -j 

Begiatered 1940  I    J 

Coll  trust  gold  5a 1931  M-N 

c.ll  trust  5-20  g  ls.1903-1918  A-O 

rh  7s L907  Ms 

E  H  A  Nash  1st  E  Os  .  1919  .1  D 
LCm  a-  Lex  gold  4*38.. .1981  M-N 
X  o  a^  M  1st  gold  6s 1930  J-.i 





I       09 
106     107      107        M7 


113  Vi 116 

1 1 . 

101     ie 

in. 


106 

ioii-jDi.v, 


111*3 

ioi" 


1  19 
*    90 


10134. 

ilia" '. 


127     128 
ioi""  ..... 


108 

101 


125*3  . 
100*2. 


110     116*3 


118*212.1 
1  is  '.j  120 
110     


109 


117 


97 


121 '4 

103     

loo 


99- 


Ill       

107      112 


us-. 

Sale 
101 


loo',  101 


fly  '01 
Jan  00 


104 


104 


.liiV.19 
pr'Ol 


'•pr'Ol 

mi  *s< 

Nov'OO 


J'ly'Ol 


124      ft 

90     XoV.is 

127      .1 

123*8  Feb'O] 
Nov'00 


107*4  Jan  '"! 


102  »-2  N"ov'00 
107     J 


J'ly'Ol 

mi    .. 
75     May'01 
Aug'01 


17      101 


Iv'ol 
G3*4e)i 


fly'l 
LlS'j  JTy'O 

no    .ri\  'o 

110*3*1 


104     106 

loo' 


100*5 


90       91 


102      102*4 


113     115 '-2 

124" 


126 


107'; 


124     : 
96    101*3 

.'..".        75 
115*4118 


110  111! 

Ill      M 
1  1 2     3 

;  I    "J 

109    .; 


90*2J'ne'01  .... 


121     J'ly'Ol 


1       .'ly'ol 

IM   '01 

1  let  '00 
99*s 

95      1-Vb'Ol 


Jan '99 
Usy'00 

113      1 

101 


. 


113  J'lv'Ol 

106  1 

116  Apr'ol 

130  .' 


1 '  16     1 07 


67 


72  a 


118»4J-24*e 

]  17 

110     116*3 

110*2  110*2 


los'.,  lll'V 
ill 


109     109 

"95"ibo" 


121     123 


M 


101 
102*4 


97 

95 


101 


109*2  110 


112     : 
ill      1 


99 


116 
'  130*4 


MISCEI1L1ANEOUS    BONDS-t'ontiuued  011  Next  Page. 


Gns  am!  Electric  Light 

CI1GL&CC0  Are  PC  AC  Co 
Columbus  Gas  lsl  g  5s. ...1932 
Con  Gtis  Co    See  P  G  A  c  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  Con  1st  g  5s...  1918 
Ed  El  niuku  SeeKCoE  h&  r 
Ed  E  1 11  See  X  Y  G  &  K  L  i  I  A  r 
Eq  G  L  X  Y  1st  cou  g  5s. .  1 985 
Eq  G  A  Fuel     Bee  P  G  A  < 

Gas  A  Bleo  Berg  Co  og  58.1949  J 

GenElecCodeb  g  5s 1922  J 

Or  Bap  G  LCo  1st  g  5s...  1915  F 
X  C  Mo  Gas  Co  1st  g  5s. ..1922  A 
Kings  Co  El  L  &  P  g  5s. ..1937  A 

Purchase  money  Gs 1997  A 

Ed  El  11  Bknlstcong-ls  | 
XacGasLoiKt  L  1st  g  5.  .1919  Q 
Jlut  Fuel  Gas  Co  See  Poop  Gas 


J-J 


M-S 


98*2. 

119*2. 


.100 


100 
10G 


100 

Aug'01 


!ll8*2Mar'()l 

101  J'ni-'ol 
is.'. '2  .'.pr'ol 
107\Deo'O0 


125 
i"07»4  ' 


,114'2 


126*4  J'ne'01 

96*3  Deo  '00 

107  •'•»     107% 


102 


10G 


118*2  US  '-2 


101 

155 


102' 


124 
107 


'2  121 

ii'6" 


Gns  iiml  Electric  Light 
N  Y  G  E  L  HA  P  g  5s...l9|s,.r.D 

..I lois  .1  _D 

Purchase  money  g  4s.  ..19  19  FA 

El)  El  111  1st  ei.nv  2  5s. .1910  M-S 

1st  oonsol  goldoe  ...  .1995   I  -J 

NY&QE1  L&P  1st  con  •.    - 

Paterson  &PG  A  E  g 58.1949 M-S 

■as  A  C  1st  gu  g  6a. .1904  M  N 

2d  guar  gold  Gs 1904  J-D 

lsi  con  gold  6a 1943  A  0 

binding  gold  5s 1947  M-S 

ChG-LA  ii.,   istgtl  1.     -  1937  .1  -J 

I]  1st  gu  g  5s.  36  .1  -D 

Eq  g  A  Fill  1st  -u  2  6s. :  905  J-J 

M11  Fuel  Gas  let  gu  g  58.1947  M-N 

fronton  g  A  K\  1st  2  5s. .19  19  M-s 

Utica  E  LA  P  1st  st  g  5s. 1050  J-.l 
West  1  in  Gas  Co  colt  i- 2  5s  10. 13  M-N 


.111     111     J'ly'Ol 


" 

Bale 
110 

119*2 



Hi    .... 

117 


111 


10G 


' 


Feb '01 


ii'i" 

- 
109    109 


107*3  Jan'b'i  I  ill  io'7'*2i'o'f*a 


*  No  price  Friday;  latest  bid  and  asked  this  week,     o  Due  Jan     d  Duo  Apr     e  Duo  May    h  Due  J  'ly     k  Duo  Aug    o  Due  Oct     q  Duo  Dec    t  Option  sale 
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BONDS 

N.  Y.  ST( )( '  K  K  X  ( '  1 1  A  X  ( 1 K 

wkkk  BSMoota  A  do   10 


Loulsv  A    N;ishv — ( Continued 

N  o  A  M  2<1  (fold  6fl L980 

Pensacola  Drt  gold  6a  ..  1920 

St  1-  Div  Lit  gold  6l L92J 

2d  gold  3a 1980 

Kentucky  Cenl  gold  ts..  198"! 
LAN  A  MAW  1st  g  lbs  1945 
N  Fla  A  S  1st  gu  g  68. ..1937 
ivns  A  All  1st  gu  g  08.. 1921 
S  A  X"  Ala  ('(in  gn  g  58.. 1936 

Sink  fund  gold 0a 1910 

L  A  Jrit  Bdge  bogu  g 4n. .1946 
LNA.t  (1,    ,sv,m'  i  ,t  l, 

Malum  Coal    8**  L8  AM8 
anhattan  Ryoonsol  Is. 1990 

Registered 1990 

Metropol  El  1st  g  6a. ...1908 
Man  s  \v  Oolonii  g  6s.. ..1984 
McKpt  A  l«  V    See  X  V  Cent 
Metropolitan  i.i    8u  Man  Ky 

Mcx  Cent  cons.d  niilc!  48 

lHt  oonaol  Inoome  g  Sa.a  L989 
'2d  oonaol  Inoome  g  3a.. a  1 939 
Equip  A  cull  gold  6a 191 

"2d  series  gold  5s 1919 

Mex  Internal  1st  con  g4s.  1977 

Mcx  Nat  let  gold  8a 1927 

2d  inc  On  A  op  Btmpd..M917 

2d  income  gold  On  B...M917 

Mex  North  1st  gold  On. ...1010 

Registered 1910 

Mich  Cent,     8**  X  Y  Cent 
Mid  of  X  J     .VccI.m 
Mil  1,  S  A  W    See  Chic.  A  X  W 
Mil  A  Mad    See  Chic  &  X  W 
Mil  A  Xorth    See  Oh  M  A-  st  p 
Mil  A  St  P    See  Ch  M  A  fst  I' 
Minn  A  StL  1st  gold  78..1927 
low;,  Kx  1st  gold  7a 1900 

Pacific  Kx  1st  gold  6s. ..1921 

Southwest  Kx  1st g 78.1910 

1st  consol  gold  5n 1931 

1st  and  refund  gold  48. .1949 
Minn  A  St  L  gu  See  B  C  R  &  X 
M  A  Plst5sstpd4sint  gu  1986 
M  S  S  M  A  A  1  st  g  4  int  gu  1920 
MStPASSM  oong4intgu'88 
Minn  Un  See  st  P  M  &  M 
Mo  Kan  A  Tex  1st  g  4-.  ..1990 

2d  gold  4s 01990 

lstext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  7s. 1900 
Dal  A  Wa  1st  gu  g5s... 1940 
M  K  A  T  ol  T  1  st  gu  g  5s.  1942 
Slier  8h  A  So  1st  gu  g 68.1943 
Kan  C  A  Pac  1st  g  48...1990 
Tebo  A  Neosho  1st  7b.. .1903 

MoK&Elsl  gu  g  5s 1942 

Missouri  Pacitic  3d  7s 1900 

1st  consol  goldOs 1920 

Trust  gold  5s  stamped. al91 7 

Registered aioi? 

1st  coll  gold  5s 1920 

Registered 1920 

Leroy  A  C  V  A  L  1st  g  5s  1920 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. ..1938 

St  L  IrM  A  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ref  gold  4s. .1  929 

Registered 1929 

Verdi  VI  A  W  1st  g  5s. 1920 
Miss  Riv  Bridge  Sec  Chic  A  Alt 
Mob  A  Birni  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s. 1940 

Mob  A  Ohio  new  gold  Os.,1927 

1st  extension  gold  0s..7il927 

General  gold  4s 1938 

J  P  Morgan  A  Co  ctfs 

Montgom  Div  1st  g  5s. .1947 
St  LA  Cairo  gn  g 4s....  1931 
Mohawk  A  Mai    See X  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    Sec  S  P  Co 
Morris  A  Essex  See  Del  L  &  W 

Nash  Chat  A  StL  1st  7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  0s..l923 
McM  M  W  A  Al  1st  6s. .1917 
TAP  Branch  1st  6s.. ..1917 
Nash  Flor  A  Shef  See  LAX 
New  HAD  See  X  Y  X  H  A  B. 
N  J  Juno  BR  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See.  L  I 
NY  Cent  A  HR  1st  7s. ..1903 

Begistered 1903 

Gold  mortgage  3  bs 199 

Begistered 199 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of...  1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coU  g  3  bs...l998 

Registered 1998 

Mich  Cent  coll  g3bs... .1998 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1 930 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  A  Ad  1st  gug  4s.. .1981 

Clearfield  Bitum  t'oal  Corp— 

lstsf  intgug4sser  A  1940 


-.-- 


J-J 

MS 
M  .- 
MS 
J-J 
MS 
K-A 
FA 
K-A 
Ad 
M-S 


A-O 
An 
J-J 
J-D 


.f-J 
•I'ly 
J'ly 
An 
A-O 
MS 
J-li 
M-S 

AllL' 

J-D 
J-D 


J-D 

J-I) 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 
K-A 
M-N 
M-N 
M-N 
M-S 
J-D 
FA 
J -II 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 


MS 

J-J 
J-J 
J-D 
J-D 

Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-I) 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


J  Viet 
J-'riilml 
AMU-   '6 


W**Vt 
Sa/nge  or 

/.nut   Sale    Its'? 


Hid          AtklLow        High 
■  : ,1  1V-.  U 

115     Dei 

1 20 1-2 120 1|  -inn 'oi 

~3bl  88  b  Oct  '00' 


No 


09  %. 
109  Hi. 

ill     . 

113      . 
112     . 


100      Ang'Oll 

1  L0>aMar'01 

115     May'Olj 
113    Apr '01 

ill       111 


08     102 
104%Salo 

ii'ibiio' 


85b  Sale 

88*6  Sale 

223b  sale 


100     Mar'01 


80 

25 


144 
119 
126 
119 
120 
103 


150 
isib 

isJOb 


90 


98%  Sale 
82    Sale 

* 102  b 


100      

107    Sale 

100     105  b 


110-%, 

113b  115 
122%  123b 

io6bio7 
104  .... 
102b  105 


105     .... 

Ill      .... 
116     116b 


92  b    93 


128%  . 
125     . 


113^4  119 
98*2 


126bl28 
114  .... 
120     121b 

US1-!.... 


104%  . 


107     108 


10  lb     10 1^ 

10;->'.,MllV01 

1111!  J'ly'01  .... 


10 


«4'a       S.-'v 

32  '4 

21  22  »8 


12 
301 


'.invriy'0! 

103'MApr'00 
86  .1  Iv  '01 
25    J'ly'01 

105     Mny'00 


147^2  Feli'O', 
119    J'ne'01 

123^A]ir'01 

122'-  Fell '01 
117  Miiv'Ol 
10412Aug'01 


108  "a  Apr  '01 
98    Apr '01 

OR''.,        os.i, 
82  82 

102  J'ly'01 
IOO^r  Nov'99 
100  Mar'01 
100  107 
103 1-2  J'ly'01 
901-2  J'ly'01 


11 0H2  J'ly'01 
114  J'ne'01 
12234  Aug'01 
100>4     107 


107     J'ly'01 


100     May'01 
107     J'ne'01 

115  J'ne'01 

116  U634 
lie'aJ'ne'Ol 

92b       92b 


HO^J'ly'OO 


12914  J'ly'01 
125     Aug'01 

94  Aug'01 

95  J'ly'01 
116  J'ly'01 
lOlbApr'Ol 


126b  126b 
115  J'ly'01 
113     Dec'99 


HI     Dec'99 


104bJ'ly'01 
107bJ'ne*01 
lossg  J'ly'oi 
109bMay'01 
104  J'ly'01 
1 05 14  May'01 
109  b  Sep '97 

ll03i„Apr'01 

|102'-4  Jan'01 

101  !4 101     Axig'01 

10234  Aug'99 

95  95 
97     J'ly'01 
94 14  Aug'01 

96  Mar'01 
111  Mar'01 
106    J'ne'98 


94  b   95 


93       95 


108 


116 


95     J'ly'98 


41 


13 


Sang* 
Sin 

Jiu, mini  1 

LOW     J I  ill  h 
119  Jg 

12'0'i  126^ 


;ir,',  102 
1  in  bl  12 
112     II 5 

1  1  1  b  1  1  8 
110      112b 


100      100 


103b  inf'b 
lo:,'.,  Kl.'.'.i 

ill'.»  117b 


80b    90 

26      88\i 

13       27 


82 14    91b 


85 
23 


so 

25 


I  I7bl47b 
119      122b 

I23bl23b 

1 22 '-  122  b 

II  Ob  11 8b 
97  105 


102  103b 
98   98 

90 '4  9978 
75   S7 
97  100 

"99"i00" 

96  107 
993410578 
87b  91 


25 


is 


16 


107   11034 

114  117 
119b  125b 
100b  109  b 


103  110 


127bl32 
121  130 
87  b  90?8 
94b  96 

110   11034 

100  101b 


126b  130 
111  116 


100  100 
106  107 

113  115 

114  119 
114bll6b 

84*4    BO^ 


104b 108 
107     1077s 
1083s  11034 
109bl09b 

104  106b 

105  10634 


10214l(>4'8 

102i410214 
101     1033s 


95   99 

94  b  97  b 
9378  97b 
90   97 
111  112b 


BOND* 

N.  Y.  BTOCK   i.'.'li  \x< 

Wei  1.  i.m.im.  ,\  1  o.  16       •=:c- 


N  V  c,  ,,;  a-   111:     •  '  -,,-,,, 
Qoni  i  <  i-v.  ■  1  st  km  ft  5a  19  12  J   I  ■ 
Hob  A  Mill  1st  w<  ':   ■■-.  1991  M-S 

1  -ii  ohm  ;, 
N  -1  .1  nor  I:   gu  Isi  4s...  19HH  F-A 

Registered.  .   \:<      f 

N  Y,fe  P11  1st  con  gug  Is  |993  A-O 
Nor  A  Mont  1st  gu  g  6a  19K  *-0 
^^'|■.st  Shore  1 1  ..2301  J-J 

-lend 2: 

Lake  Shore  consol  2d  7s  1903  f  D 

Ri        teri  '1 1908  J-D 

Gold  8ba L997  J-D 

L997  J-D 

Del  Hon  A  To!  "'■  F-A 

K;i  A. AG  R  Lei  gnc5a.ll 
Million  C'l  1:1;  1st  5s. .1934  J-J 
PlttaMoKA  Yl8tgu0s.l932  J-J 

2d  guar 0a 1934  J-J 

McKi -i  aA  BY  lsi  g8a  1918  •'   J 
Mich  Cent  1st  consul  78.1902  M-N 

1st  consul  6a 1902  M-N 

6s 1 

6s 1931  Ms 

Hci-'isiired 1981  Q-M 

4s 1940  J-J 

latered miol  J-J 

Bat  C  A  Stnrlst  gn  g  3s   1989  J-D 

N  Y  <fe  Harlem  g  3ba...2O0O  M-M 

P.egisti  red...  ...20110  v.- x 

N  Y&  North  1st  g  5s.. .1927  A-O 
BWAOcon  1st  ext  58.A1922  A-O 
Oswe<fe  K  2d  gu  g58...el91fl  P--A 
RW&OT  It  1st  gu  g  os.l'.llslM-N 
UticaA-  Rlk  liivgn  g4s,1922  •'  -J 
N  Y  ChioA  st  L  1st  g  48.1937  A-O 

Registered 1037  A-O 

X  Y  <fc  Greenw  Lake    See  Erie 

XYAilar    See  X  Y  C  A  II  ml 

NYLack&W    See  D  L  &  W 

X  Y  L  E  A  \v    See  Erie 

X  Y  A  X  E     See  N  Y  X  H  &  H 

X  YX  II  <fc  liar  1. si  reg 48.1903  J-D 

Convnt  deb  certs  SI, 000 A-O 

Small  certa  $100 

Housatonic  It  con  u  5s.. 1937  M-N 
X  H  <fe  Derby  eon  g  5s.. mis  M-N 

NY  AN  E  1st  7s 1905  J-J 

1st  On 1005  J-J 

X  Y  A  Norl  h    .See  X  Y  C  A-  1 1 

X  Y  O  &  Wref  1st .g  4s.. <7l992  M-S 

Regis  85.000  only 71992  M-S 

X  Y  &  Put    See  X  Y  C  A  H 

ifYAR  i!    see  Lone  island 

X  Y  S  &  W    See  Erie 

X  Y  Tex  A  M     See  So  Pac  Co 

Xor  &  South  1st  gda 1941  M* 

Norl  <fe  West  gen  g  Os 1931  M-N 

Improvem't  A  ext g 6s..  1934  F-A 

New  River  1st  g  6s 1932  A-O 

N  A  W  Ry  1st  con  g  4s. 1990  A-O 

Registered 190i;  A-O 

CC&  T  1st  gug5s 1922  J-J 

ScioVAN  Elstgu  g4s  1989  M-N 
Xorth  Illinois    See  Chi  A  X  W 
Xorth  Ohio    See  L  Erie  AW 
Northern  Pacitic — 
Prior  lien  ry  A  1  gr  g  4s. 1997  Q-J 

Registered 1097  4- J 

General  lien  gold  3s 02047  Q-P 

Registered 052047  Q-E 

C  B  A  Q  coll  tr  4s     See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996  T-D 

Registered 1996  J-D 

St  PAX  P  gen  g  Os. ...)923|  F-A 
Registered  certitic's. .  1 923  Q-  F 

St  Paul  A  Dul  1st  58 1931   K-A 

2d  5s 1917  A-O 

1st  consol  gold  4s 1968  J  -K 

Wash  Cent  1  st  g 48 1 94S  Q-M 

XorPacTerCo  1st  g  6s. .1933  J-J 
Nor  Rv  Cal    See  So  Pac 
Xor  Wis    See  St  P  M  A  O 
Xor  A  Mont    See  X  Y  Cent 

OInd  A  W    See  C  C  C  A  St  L 
hio  River  RR  1st  g  58.1930  J-D 

General  gold  5s 1937  A-O 

OmAStLlstg4s 1901  J-J 

Ore  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    Sec  Un  Pac 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  X  Y  C 
O  C  E  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5a 1946  J-D 
ac  of  Missouri    ,S'ee  Mo  Pac 
Panama  1st  s  fund  g4bs.-1917  A-O 
Sink  fund  subsidy  g  0s..  1910  M-N 

Peiin  Co  gu  1st  g  4>2S 1921  J-J 

Registered 1921  J-J 

Guar  3bs  coll  trust  reg.1937  M-S 
C  St  L  A  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  A  Pgen  gug4bsser  A. '42  J-J 

Series  B 1942  A-O 

Series  C  3bs 1948  M-N 

Series  D3bs 1950  E-A 

Erie  A  Pitts  gug3bs  B. 1940  J-J 

Series  C 1940  J-J 

NAC  Bdge  gen  gu  g4b-s  1945  J-  J 
P  C  C  A  St  L  con  gu  g  4  ^s— 

Series  A 1940lA-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3b  guar  K....1949  F-A 
Pitts  Ft  W  A  C  1st  7s... 191 2  J-J 

2(17s 1912  J-J 

3d  7s 7(1912  A-O 


J-rirr 

I  i  ,il in/ 

Aim    10 


Hid 


Jtillh 


1 04  b 

107 

10.1      


'eek't 

i-l-    i.r     l§-5 


Week 

La*'. 


Hong* 


1>>7'-..  J'lv  '00 
1O0»4  107'., 
.1112       I 


HO1-  1071 

U2bil3b 

1 1  2 '. 
I08b 


109 


120'-. 
140      . 


120     . 
103%. 

118b . 
1 27  b. 


112*HA'igO] 
L12b     1  1 2  s 
i.ng'01 
111 

109        109 
1 10b  Mar'01 
117'h.Mi-.>'o: 

12«"  j'ii'e'  iii 
Apr '01 


".    JiujIi, 


111       II  Ob 

Ills.  , 

2  108b  Hi'-i 


117     117»9 

vis" 


103'..  Aug'01 
102  102 

1  1  .1      3 
131  131 

127bNov'0l 
110      Mi'.r'o! 

LOtfbNor'Ol 


,119 

2    127       J 


120     124  b 

120     

109b 


Ma-,  '01 


l22bM»y'0] 
120%  Aug'01 
113    Apr '9! 


110     110     Oct    (ii 

loi;7g  107b  107b     107'.. 
100     Sale     100        lu6 


203     . 
200     . 

1 33  '8 . 

134  . 
117b. 


103bl04 


102     Feb '01 

203      J'lv '01 

195     Feb '01 

134  sa  J'ly'01 


114 
110 


Jan '()< 
Apr'01 


104        104 
lOlbNov'Us 


112b 11214J']y'01 

133      132     Mav'01 

131     ,133     Jlyoi 

131     1131%  Apr '01 

101  b  102    110  lb     102 

973,  J'ly'01 

100      107bJ'ly'01 

99     101      100-\  J'ly'01 


104bl0434  104b  1043.; 
103  b  J'ly'01 


72  Sale 


106 


127 


121b 

Ill  115 
100  

88b 


'134   72 
723s  J'ne'01 

9934  J'ly'01 


131  J'lv  01 

132  J'lv  -9'.' 
122bKe'b'01 

112    J'ne'01 

100     J'lv '01 
88%May'00 

HSbJlv'Ol 


112  b  J'ne'01 
95  Dec'OO 
75     Apr'00 


109     Sale  ilOO        109 


,107 


112 


122 


120b. 
121  34  . 


105        105 

101  Dec'OO 

112     J'ly'01 
llObJ'l.v'oi 

102  Nov'98 
122  b  Apr '01 


121     Oct  '00 


102     Xov'00 


129 


.  134 


114bJ'ne"01 
114  J'ly'01 
HObFeb'Ol 
100 14  J'ly'01 
97  May'01 
130b  Apr'01 
130bApr'Ol 
130    Apr'01 


30 


110     110 


121      122b 
125bl2834 


100     109  4 
100     107 


102  102 

198  203b 

195  197 

134  136 


110  110 
103  b  108 


IIO1.1  H2b 
132  136 
131  133b 
131  133 b 
99  b  104 

iofbiofb 

99  103  b 


103  106 
103b  106% 

09b  ":;th 
72%  72% 

9934  102 


131  131b 


122  b  122  b 

!;iiibii7 

,102  106 


uisbiio 


112  112b 


108  111 
102  105 


112  115b 
110bll4b 


122  b  120 18 


114bH8 
118     11734 
116bll6b 
.;,106b  100b 
.     97        9934 
.  136b 138b 
.  135     130 '4 
....11128%  180% 


MISCELLANEOUS   BONDS— Continued  on  Next  Pace 


Telegraph  and  Telephone 

Comm  Cable  Co  1st  g  4s. .2397  Q-J 

Registered 2397  y-J 

Erie  T  A  T  col  tr  g  s  f  5s. .1920  .1  -  J 

Met  TAT  1st  s  1  g5s 1918  M-N 

MutUnTelCo    SeeWestnUn 

N  Y  A  N  J  Tel  gen  g  5s. .1920  M-N 

NoWestnTeleg    See  West  In 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4bs..-1950  M-N 

MutUnTel  s  fund  Os... 1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  ext  1st  con  g  68.1902  F-A 
Col  C  A  I  Oev  Co  gu  g  5s.  1909  J-J 
Coupons  off 1909 


110      111 

107    111 

112      


loobM.iv'or. 
loob  Oct  '00 
109     Oct  '99 


117     J'ly'01 


111 
Aug'01 
J'ne'01 


ill 

1  09 
HI 


03 


101b     101'-.    20 
55     Nov'OO'.... 


100b 102 


114     117 

111     115ft 
I05bl09 

m    no 


101bl04b 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  08.. .1919  M-N 
Col  FA  I  Co  gen  s  f  g  5s..  1943  F-A 
De  Bardel  C  A  I    See  T  c  A  I    I 
Gr  Riv  Coal  d.-  CIbI  g  (is..  191  9  A-O 
Jeff  A  Clear     A  1  1st  g  58.1926  J  -D 

2d  gold  5s 1920  J-D 

Pleas  Val  Coal  1st  g8f  58.1928  J-J 

RochAPitC  A  Ipurm  5s. 1940  M-N 

Sun  Ck  Coal  1st  g  s  1 6s. ..IS]  2  .1  -D 

Tenn  Coal  T  Div  1st  g0s.«191".  A-O 

Birm  Div  1st  consol  6s..  1917  J  -.1 

Cah  C  M  Co  1st  gu  g  Os.  1  922  J-D 

DeBarC  A  I  Co  gu  gOs.1910  F-A 

WIlLE  APCColstg5s.l919  J-J 

Manufacturing  A  Industrial 

Amer  Bicycles  f  deben  5sl919jM-S 
Am  Cot  oil  ext  4bs 1915  Q-J? 


106b 106bFeb'01 

101     !103     Aug'01 


...  ioebioob 

...     9034l08 


I  95  b  Jan  '971 
107  May'97 
I  80     May'9 

105     Oct  '00 


107     110 
106     108b 
102 


80 


109  J'ly'01 
109  Aug'01 
105  Feb '00 
103%  J'ly'01 

32     Jan '00 


75     J'ly'01 
100b  Aug'01 


104  110 

105  112 

I'ioo*   104b 


75      82 

99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     e  Due  May    ^DueJ'ne    /iDueJ'iy     p  Due  Nov     x  Option  sale. 
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BONDS 

N.  Y.  STOCK  KM 'II  \\c  I 

u  i  ik   l. mum;  ai  (i  16 


IVuu  BR  1  Kt  real  Ml  g-ls   L923  M 

Consol  sterling  g  6s L905  ,i 

Con  currency  Bareg... 01905 
Consul  gold  ">s 1919 

lil      isleled /il'.M'.i 

Consol  gold  is 19  13 

Alb  g  Vnl  gen  gu  g  1-  ..19  12  M 
CI  A    Mar  1  Si   gll  •-■    ,  M 

1)  It  K  I(A  Kt,'"'  1st  ,-"  48(  i 

c,i  k.v  i  ex  1st  gu  g4Va  1941  j 
Sun  a  Le\<  la  lal  ^  la  ..  1936  .1 
VNJ  mi  4  Caugi  u  48.194  I  M 

Pensaoola  a  Atl  Sm  L  &  Nash 

i',  u  .'.   i.,m     Sm  CCOd  81  l. 

Peo  a  Pah  in  1st  g  68.. ..1921  Q 
2<i  gold  -I'-* 61921  M 

PeraMarq     i-  a  P  m  g  6a. 1920]  \. 


lai  consol  gold  5a i 

1M  1 1 ut on  Div  lsi  g 6a.  1939  a 
:  us  a  ii  lsi  u n  \i  La.  1931  f 
I'm.  Creek  reg  guar  6a...  1932  J 
Pitta  cm  a  si  i,    Bee  Penn  Co 
Pitts  Cle\  a  Tollat  g6a..l99S    \  o 
l'it is  Fi  \v  a  cii    Set  penn  r„ 

Pitts  Juno  Lal  gold  6s L922  j.j 

Pitted  L  ErieSdg  5s...al928  \c 
l'n is  MoK<  i  s  a  \    SuH  V  Cen 
Pitts  1>  A  F  1st  aold  5a ...1916  J. J 
Pitta  si,  a-  l.  k  Lal  g  5s...  L9  LO  \  o 

1st  oonaol  gold  5a 1943  j-j 

Pitts  A  West  1st  g  4s 1917  j-j 

J  F  H  a  co  oerfta 

Pitta  V  a-  Ash  1st  con  58.1927  M-N 

Keading  Co  gen  g  4s 1997  J.J 
Ki  gistered 1997  j.j 

Rensselaer  a  Sar    .Sec  I)  it  11 
Rich  it  Dan     See  South  Ry 
Rich  it  Meek    See  Southern 

Rio  Gr  West  1st  gia 1939  ,T-j 

Consul  and  col  trust  4s  .1949  A-O 

Utah  Cent  lsi  gu  g  4s.al917  A.-0 

Rio  Gr  June  1st ■  gu  g  5s...  1939  J-D 

Riogr  So  1st  gold  4s 1940  J.J 

Guaranteed 1940  J-J 

Roch  A  Pitls    See  B  R  &  P 
Rome  Wat  it  OR    See  X  Y  Cent 

Sag  Tits  A  H    See  Pere  Marc 
an  LakeO  1st  gal  6s.. 1913  j-j 
St  Jo  A  Gr  lsi  1st  g 3-48.. 1947  j.j 
St  Law  A  Adirou  1st  g  5s. 1990  J.J 

2d  gold  Sa 1990  A-O 

St  I,  A  Cairo    See  Mob  A  Ohio 
St  L  <fe  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
StLMBr    See  TRRAnlSH. 
St  LAS  Fran  2d  g  6s  Cl  A  .1900  M-N 

2d  gold  0s  Class  B 1906  M-N 

2d  gold  6s  Class  C 1900  M-N 

General  gold  6s 1931  j.j 

General  gold  5s 1931  J-J 

1st  trust  gold  5s 1987  A-O 

Pierce  C  &  O  1st  g  6s. ..1919  FA 

St  L  <fc  S  F  RR  gold  4s..  1990  J-J 

Cent  Div  1st  gold  4s. .1929  A-O 

NorthwDiv  1st  g  4s. .1930  A-O 

Sonthw  Div  1st  g  5s. .1947  A-O 

Kansas  Mid  1st  g4s 19:17  J-D 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctts.1989  M-N 
2d  g  4s  mc  bond  Ctfa...pl989  J-J 
Gray's  Pt  Ter  1  st  gu  g  5s  1947  J-D 
St  Paul  A  Dul  Bee  Mot  Pacific 
St  Paul  M  A  Man  2d  Os...  1909  A-O 

1st  consol  gold 6s 1933  J.J 

Registered 1933  J-J 

Reduced  to  gold  4*38. .1933  J-J 

Registered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J-D 

E  Minn  1st  div  1st  g  5s. .1908  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s.  ...1948  A-O 

Registered. 1948  A-O 

Minn  Union  1st  g  6s 1922  J-J 

Mont  C  1st  gugOs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Registered 1937  J-J 

WiU  A  S  F  1st  gold  5s. .1938  J  -D 

Registered 1938  J-D 

St  P  A  Nor  Pac    See  Nor  Pac 
StPAS'xCity  .VeeCStPMAO 
SFePres  A  Ph  1st  g  5s.  ..1942  M-S 
S  A  A  A  P    See  So  Pac  Co 
8  F<fe  N  P  1st  sink  I  g  5s. 1919 
Sav  F  A  W  1st  gold  0.S....1934 

1st  gold  5s 1934 

St  Jolin's  Div  1st  g  4s...  1934 
A  la  M  ill  1  st  gu  gold  5s ..  1 928 
Bruns  A  W  1st gug4s..  1938 


Price 
Friday 

-i  in/  ji; 


aid 


A*k 


106 

117 


184     

114 

114  Hi 


119  4. 


100     

119V 

95  V  Sah> 


101     102 


88       97 
105      


95 


Week  a  Km 
Range  <•;■  |  §■? 
Last   ■     ■ 


L08 


ll,  ,i  l, 


102     No>  9' 
kfar'00 


112     Jan  til 


117     Ma]  90 


ran  '01 

loi     on  '00 

i 

J'ne'01 

n  l 


r.'7 

112 

111 


137     Nov'97 
107  V  Oct '98 

121    Nov'98 


90    J'ne'99 
i  LBVJ'ly'Ol 

88  J'ly'97 

89  J'lv'oi 

100      Aug'Ol 

121  VMai'oi 
85  95  V 

92     Apr  '01 


101        101  V 
90  90 

8878  Sep  '00 

105     Feb'01 
82*8  J'ly'Ol 

9234  J'ly'01 


95     J'ly'Ol 


112 

112 

112 

125 

130 

114 

11G 

114 

95 

100 





Sil  Sp  Oca  it  G  gu  g  4s. .1918 
Scioto  Val  A  N  E  See  Nor  A  W 
Seabit  Koa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  A  So    See  M  K  A  T 
Sil  Sp  Oca  it  G    See  Sav  F  A  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coll  tr  g4Vs 1905 

Gold  4s  (Cent  Pac  coll). &1949 
Registered A.-1949 

A  <fc  N  W  1st  gu  g5s....l'J41 


J-J 


J-D 
J-D 
J-D 
J-J 
Cent  Pac  1st  ref  gu  g  4s  1949IF-A 

A 
D 


Registered 1849 

Mort  guar  gold  3  Vs.. A-l 929 
Registered fci929 


•  n 


97  ^  Sale 
76  V  Sale 


115V. 
138 


113 


HOV. 

103V. 


107 


138     142 


121     Sale 
l'i'i"  '".'.'. 


108     111 


UOV. 

129     . 


92V 


81 


98^4 
9l\ 


99  k 
92 


No 


n  ge 

High 


23 


111  Ang'Ol 
1141eJ'ne'01 
11418May'01 
125  125 
115  Aug'Ol 
102  k!  Oct '00 


100  May '01 
100  Apr'Ol 
10234  J'ne'01 
100    J'ne'00 


97 
76 


97  V 
763s 


1187eFeh'01 
139  J'ly'Ol 
1373*Feb'99 
114  J'lv'01 
116  >s  Apr'Ol 
116  J'ly'Ol 
lOS^J'ne'Oi 

106  May'01 

107  J'ly'Ol 


128  Apr'00 

140  Mav'Ol 

115  Apr'97 
121         121 


120     Apr '99 


112     ll-"-.. 


.  133'-, 


MIC 
Kl'.l 


I13«a]  is 

98     loo', 

l-ji     1  _•  1  ■-. 

;*•_■  ■-.    '".I 

92       82 


98C  I 
93',     90'., 


105     105 

Sil'.;    M 
92  V    94  V 


89V   98 


111     112', 

11134  H4V 

111         Ill's 

125     186V 
U2V  UB 


9114IO2 
86  100 
97     10234 


or,i4101V 
71      82V 


HI       111 

110V  Aug'Ol 

126  V  Jan '001 

123     Dec '99 

9434  Feb'01 

106  V  Feb  '01 

87     Jan  '01 

91s8J'ne'01 

10434  Feb '98 


10 


101     Sale 
"87V  "88" 


99V  99V 
913.;  92 
85  Nov'99 
111  J'ne'01 
mi  101 
99*8  J'ne'00 
8758       8734 


39 


118VH87e 
139     142 


LI334H6V 

11C.VH6V 
116     120V 
108     107V 
lot!     106 
106VH0 


132     140 


121     122 


104     111 
110V110V 


94        i'l'i 
106V10934 

87        S7 
91V    91=8 


9r."nl0lV 
83       86  V 


86 

100 


111 

103'., 


83  V    89V 


IJOMI- 

,    y.  STOCK  EXCII 

WBKK    I  M'IM.    AM.    Ii. 

inithern  P»<  '  '■•      • 

'•FA 

..,,  ...,.,  105  J -1 

1    I  ...  131'M-N 

G  A  N  lsi  gu  u  5s   1924  M  N 

Uoua  h.  a   \\    1    I  si  -  933jM  S 

ifl 

11  a    1  '    Lal  H  5i  1111  gu 

.,1  ;.  6s  mi  guai       L912   \  O 

,1,1  1.  ,.,1  ^  inn     1921  A  c 

Morgau'a  1  it  a  t  I  it 

Ml  '■' 

\  1   ia  Mex  gu  lsi  g  48.1912 

N.,  ,,1  1  Ml   1st   gil  R  lis 190] 

(iiiaianu  nl  gold  5s  ...1938 
1  u.  a  1  ai  1  -i  guai  -  68.  192 . 
-  \  a  \  I'.issist  gug  La. 1943 
Bo  Pol  Argii  1st  g6scl909  10 

B  Pol  Cal  1st  g  6a L905 

Lal  g  6a  series  H I  90 

1st  gtisstiiisC  ,t  D.1906 
1st  g Cs series  K  a  F.1912 

1  si  gold  'is 1912 

1st  con  guar  g  5s. . 

imped 190S 

S  PaoofN  Mex  1st  g  6s. .191  1 
g  P  Coast  mi  gu  g  is.. ..1937 

\  i)  lsi  7s  1906 

Sabine  Div  1st  g  6s.  ...1912 
Con  gold  5s 1913 


J-J 

A   ' 

J    .1 

A   O 

J-J 

J    J 

J-J 

An 

A   O 

A   O 

AC 

A-n 

M-N 

M  N 

J-.I 

J.J 

FA 

MS 

.I-J 

J.J 

I    J 

J-J 

.l-J 

J-J 

J-J 

A-O 

J-.I 

J-J 

M-N 

MS 

M-S 

J-.I 

J-J 

J-.I 

M-S 

A-O 

M-N 

M-N 

M-s 

M-S 

M-S 

M-N 

M-N 

FA 

J-J 

J-J 
J-D 


l:  i,t 
110 


11  1 


11  1 


II.. 


' 


'     ....    1 


109  112 

il)S        

108V111 

110     

119     

119     

lose  111 
109"; 
110     112 


southern— 1st  con  g  5a 199  I 

Registered 1994 

Mem  Div  let  g  4V-58... 1996 

Registered 1996 

Ala  Celt  R   1st  glis 1918 

All  .t  Danv  1st  g  Is 1948 

All  A  Yad  1st  g  guar  48.1949 
Col  A  Greenv  1st  6a 1916 

EI  Yait  Ga  Div  g  5s.. 1930 
COD  1st  gold  5s 1950 

i   Ti  n  reot  lien  g  5s 1938 

tered 1938 

Ga  Far  By  1st  glis 1922 

Knox  it  OlliO  1st  g  <>S...1!I25 

Rieli  it  Dan  con  g  68. ...1916 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  A  Meek  lal  I  48.. .1948 
So  Car  A  Ga  1st  g  5s.  ...1919 
Virginia  MidserD  4-5s.l921 

.Series  E  5s 1920 

Series  F  5s 1931 

General  5s 1930 

Guar  stamped 1831 

WO  AW  1st  cygu4s..  1924 
West  N  C  1st  con  g  68.. 1914 
SAN  Ala    SeeLAN 
spok  Falls  A  Nor  1st  g  6s.  1 939 
Stat  IslRv  1st  gu  g4Vs..l943 
sttnb  A  Lew-    See  Penn  RR 
SvraBingANY    SaeDLAW 
'PeboAN    SeeMK&T 
1  erAof  St  List  g4V-s.. 1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  A  N  O    See  So  Pac  Co 
Texas  A  Pacific  Ry— 

E  Div  lstg  6s 1905 

1st  gold  5s 2000|j-D 

2dgoldinc5s 72000 

La  Div  B  L  1st  g  5s 1031 

Tol  AOClstgSs 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  lstgu  g 4s.. ..1990 
TolP  A  Wist  gold  4s. ...191  7 
Tol  St  L  A  W  pr  lien  g  3  Va.19  2  5 

50-year  gold  4s 1925 

Tor  Ham  A  Buff  1  st  g  4s .  h  1 94  0 

Ulster  A  Del  1st  con  g  5s  1928 
nPacRRA  Igrg4s..l947 

Registered 1947 

Istlien  convert  4s 191  1 

OreRyANavlstsf  gOs  1909 
Ore  Ry  A  Nav  con  g  48.19  L6 
Ore  Short  Line  Iatg6a..l922 

1st  consol  g5s 19  in 

Non-cuminc  A  5s fcl946  Bep 

Utah  A  Nor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  RR  A  C  Co  ,S'e<>  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
1  tab  A  North  See  Vn  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
\T  er  Val  1  nd  AW  See  Mo  P 
*  irginia  Mid    See  South  Rv 

Wabash  1st  gold  5s 1939  M-N 
2d  gold  os 1939  F-A 

Debenture  series  A 1939  J-J 

Series B 1939  J-J 

Det  A  Ch  Ext  1st  g  5s.. 1941  J-J 

DesMoin  Div  lstg  4s..  1939  J-J 

StChas  Bridge  lstg  6s. 1908  A-O 

Wash  Cent    See  Nor  Pac 

Wash  O  A  W    See  Southern 

WestN  YA  Pa  lstg  5s. .1937  J-J 

cm  gold  3-4s 1943  A-O 

Income  5s dl943  Nov 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
\V  YaCent  A  P  lstg  6s. .1911  J-J 
Wlieel'gA  LE  1st  g  5s.  ..1920  A-O 
Wheel  Div  1st  gold  58..1928  J-J 
Kxten  A  Imp  gold  5s. ..1930  F-A 

l8tcon8t)l  4s 1949  M- 

Wilkes  A-  East    See  Erie 
Wil  A-  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50-yr  1st  gen  4s.  1949 


116  V  Sale 

ills" 


96 


1 1  8:14 


US 


1 1:1 

114V 


A-O 
F-A 
A-O 


MS 


Mai 
J.J 
J-j 

A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
JJ 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 


126     

124     126»4 
121V 123 


111V  • 


110 


116 


118 


116     , 
112:>i  , 


118  V  Sale 
98V 

103 

115     .... 
113     .... 


92V 


99 
95 
91 

S3", 


98  V. 

IOO'-j 

104  V  105 


100=8  Sale 
110      

10234  103 
125  Sale 
11778 


137     1 


, 


113      .1 

I  l\    01 
10H  „  \|.i  01 


120     Feb'01 
107     Kov'00 

losV     109 ;- 
I  1  2 '-,  J 


110      April! 
loi',',  N 

L16V    l'n; 

riy'Oi 
L09    Apr'Ol 


120 
88 


Mar'ol 

J'ly'Ol 


121    .1 

U7Vj'lv'ii! 
113       118V 

114*e     111-,. 


I'-'s     j>n(  01 
126     J'ly'Ol 

lOlVJ'ly'OO 

111  VJ'lv'i'l 
83  Deo'00 
1  os  v  Aug'ol 
102  Oof '89 
109    Jan '89 


116       410 

116  116 
91  VSep  '00 

120=8  J'ne'Ol 

117  J'ly'OO 


: 


33 


llo    112V 


no     llo-v 


.  11  V 
121 

116 

109     110  V 


L20 


113 


118 

113 

.110 

'  61 

1-2  Sale ' 

108- 

110 

'4 

,    98 

119      119'., 

99%   m-, 


115     117 

10934 

109      

92  V  Sale 


J-J  I     8s     Sale 


116     Mar'01 
lieVMay'Ol 

115     Mar'01 


104  Feb'01 
118V     US'.. 

99     Aug'Ol 

ill    j'ne'01 

114        114 

114     J'lv'oi 

108V     108V 

97V  J'lv'01 

93  93 

90V       90V 
xi'-i       81 
98V  J'ly'Ol 
108     Aug'Ol 

10 IV     1"", 
L0634  j'ne'01 

105  V  107 '4 
110  Apr'Ol 
102=8  102=s 
125         125  V 

11734        H8=8 

100  Jan  '01 
LlTVJ'ne'Ol 

113      Mar'01 


118         118 

107V     llo 

98    J'lv'01 

00  V       62 

L1034  j'ne'01 

9S '4  Ma'. '0  1 

no    j'ne'01 


119         119 

II'.C, 

■10    Mar'01 


USVMar'O] 
115  V  J'ly'Ol 

113      Mav'Ol 

112    J'ne'01 

92V      93 


87=8       88 


1 
"S 

"i 

10 

5 

9 

1744 

"  10 

6 

i 


121 

1 20  V 
117      121 
113V  116V 


L28 

12  1V 129 

121       124  V 


109     111V 

lie;"  lib"" 


113      116 

115    116 


120 

95  V 


116     120=8 


110     116 

n.-,'4iiov 

115      115 


104     104 
L15V120V 

90  loo 
liovm 
113     117V 


113 

115  V 

103 

108  V 

85 

, 

80 

94 

ss 

92  V 

73 

s:,'a 

99 

100 

L06V108V 

103 V 107 

104 

106-V 

103 

129 

1  10 

110 

llll'l 

1 105V 

1  25 

130 

115 

121 

106 

106 

1  17 

119 

113 

113 

117      120V 

;u 

II2V 
111        70 

110     111 
95       93V 

110      112 


119     122 
95     100 V 
81       40 


L13VH3V 

111      117  V 
,  llU'i 
...  112     112 
19     s'J 


631    85  V    92  V 


MISCELLANEOUS 

HON  OS— Concluded. 

Manufacturing  &.  Industrial! 

Am  Hide  A  L  1st  8fg6s..l919  MS 
Am  Spirits  Mfg  1st  g  Os..  1  915  MS 
Am  Thread  1st  col  tr  4s. ..1919  J   J 

96     Sale, 

8" 

■;;;;;  90 

95  V      98 

78V  J'ly'Ol 

i'0'5"  Jan '00 
99V  Apr'Ol 
99      Jan  "i'i 

37 

90V    96  V 
78  V    85 

Miscellaneous 

Hkln  Ferry  Co  1st  con  g  5s  1 9  Is '  F  A 

Hklu  W  A   W  II   1st  58  tr  etls 

Clue  ,1c  it  St  Yard  Ool  lt.">s.  L915  .1  -J 

Del  M  <t  M  id  gr3Va  SA.1911  A-O 
Hack  Wat  Kent-  let  g  5s.. 1920  .1  -.1 
llend  11  c„   1st  h  f  a  B8....1931  MS 
lloboken  LA  1  gold  5a.. .1910 

Mad  si|  Garden  lstg  6s. .1919  M-N 

dan  Heh  11  A  Lgen  S  Is..  1940  M-N 
■Newport  News  Slnpbiiililiiiu  A 

Dry  Dock  5a dl990  .1  .1 

N  Y  it  out  l.an.t  1st  g6a..  L910  F  A 
St  1.  Ter  Clippies  Stafi,  A   Prop 

OO  1st  g4'-js  5-20  v.ar.,1917  J-I' 
S  Yuba  Wat  Co  con  *g  Os. .  1923  J-J 
Sp  Val  Wat  Works  1st  68.1906  M  S 
Vermont  Mar  1st  s  t  5s..  l9io|  .. 

BO 

70        7  7 

80V J'ly'Ol  .... 

Ill     Mar'01    ... 



Ill 

Bar  A  S  Car  Co  1st  g  6a.. .1942  .1  -J 



GramercySug  Let  gold  6a.  1923  a-o 

90 

.... 

90    100 

J-.I 

A-O 

113 



Non-eon v  de be n  5s 19  13 

100  V  J'ne'01 

111        ill 

93      Aug'OO 

iosv    no 

96    J'ne'01 

5  7  V        5  7  c 

8           s 

113     J'ly'Ol 

105     Aug'Ol 

"l4 

100     100V 

106     111 

Iut  Paiiet-  Co  1st  con  a  68.1918  F-A 

108      111 
...      .     98 
108V 

95 

57  V  Sab 

8          9 

114 

104     105 

Knic  Ice  (Chic)  1st  g  5a    1928  V|' 

Natstareb  Mfg  Co  lstg  6s  1920 
Bkg  fund  deb  5a 1925 

Stan   Hope  A  T  1st  g  Os..    1946 

M-N 
J-J 

F-A 

M  N 
M-S 

10 

"1 
& 

4 

107     110 

82 

40  V   72V 

6       1 2 
LIS     115 

104      109 

... 

Income  gold  5s 1940 

V  S  LeathCosldebg6s..l913 

90 

itlisceltaneoua 

101     Feb '97 
113  V  J'ly'OO 



Am  Dk  A  Imp  5s    See  Cent  N  J 





•  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    1>  Due  Feb  a  Due  Apr  u  Hue  J'ne  h  Due  J'ly   k  Due  Aug  n  Due  Sep   />  Due  Nov  9  Due  Dec    fOpttonaaVl 
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Volume  of  Business  at  Stock  Exchanges 

TRANsai   I'll  ins     \i    THE   NEW   70BE   BTOCB    l.xcil  A  Mi  E 
]>AI  LY,    WEEKLY   AM)    S  l. A  l:l.» 


ii  tek  ending 

Aug.  JO 

1V01 

Block* 

J.'nilrnnil  >(c 
J to  nils 

State 

J..,ndS 

I    8 

6  ii  <i  res 

Par  value 

Bond* 

Monday 

tlay 

Wednesday 

Friday 

1  18,434 

428,1  10 

17.446 

$1  1,2 
28,61 
42.3     • 

i  ,.'...,ii 
46,047,600 

$223,023,300 

10,000 

],080,000 

987,000 

2,046,( 

1,22 



600 

1,0110 

Total 

$17,000 

Bal.es  a l 

Jfetr  York  stock 

Jixchamje 


Slocks — No.shai  M 

Par  value 

Bank  shares,  par. 

BONDS 

Government  bonds 

State  bonds 

Lit.  andniis.  bonds 

Total  bonds.. 


Week  ending  Avg.  18 


r.ioi 


L900 


2,268,052         1,251 
028,300  $123,143,600 


$3,000 

17. nun 

6,842,000 


$6,862,000 


$19,600 

7,000 
4.209,000 


$4,235,500 


January  1  to  Anr/.  16 


1901 


1900 


197,431.022     4,762,966 
$19,225,593,475  $7,184,081,962 


$124,476 

$1,860,270 
2,221,900 

701, or.:., ooo 


$705,127,170 


$76,650 

$6,873,710 

i.ooo 
815,763,800 

$322,719,110 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Jloslon 

Philadelphia 

Aug.  16 
1901 

Lifted 
shares 

Unlisted 

slid  res 

Pond 
sales 

J  Anted 
shares 

Unlisted 
shares 

Jinnd 
sales 

Saturday  .   ... 

Tuesday 

Wednesday . . 

Friday 

5,129 
10.417 
13,674 
15,382 
14,402 
27,435 

1,515 
8,488 
7. t'.ls 
0,041 
8,654 
11,700 

44,522 

$26,700 
63,787 
82,380 
62,580 
40,010 
82,600 

6,430 
12,034 
18,881 
17,507 
21,733 
18,588 

1.211 
9,495 
24,230 
11,851 
14,622 
17,400 

78,369 

$11,400 
12,000 
66,100 
83,300 
68,200 
71,004 

Total 

92,439 

304,057 

85,239 

$312,064 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Hailways  jjid 

NEW  YOUK  CITY 

BleeckSt&FulFstklOO     35 

lstmort4s  1950...  .J-J  101 
B'way  &  7th  Ave  stk.100    244 

lstmort  5s  1904. ..J-D    102V 
,    2dmort  5sl914 J-J     109 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gu  1924  SlW'a 

2d  5s  int  as  rental  1905  8  104 
Cent'l  Crosstown  stk.100    255 

IstM  6s  1922 M-N  8125 

CenPkN&ERivstklOO    208 

Consol  7s  1902 J-D    104 

Christ'r&lOth  St  stk  100    175 
Col<fc  9th  Ave  5s  Bee  Stock   Exch 
Dry  D  EB  A- Bat  stklOO    120 

1st  gold  5s  1932. ..J-D    115 

Scrip  5s  1914 FA     103*3 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A     105 

42d<8i  Gr  St  Ferry  stk  100  390 
42d  St  M  &  St  N  Ave  100      05 

lstmort  6s  1910... M-S    112V 

2d  income  Os  1915. .J-J      95 
Lex  Av  &  Pav  F  5s  See  St  k  Exc 
Ninth  Avenue  stock. 100    198 
Second  Avenue  stockloo    212 

lstmort  5s  1909..M-N  8106V 

Consol  5s  1948 F-A  8118 

Sixth  Avenue  stock. .100  190 
Sou  Boulev  5s  1945. .J-J  5111 
So  Fer  1st  5s  1919.  ..A-O  4108 
Third  Avenue    See  Stock   Exch 

Tarry  W  P  &  M  5s  1928    105 

YkersStBB  5s  1946A-0  100 
28th  &  29th  Sts  1st  5s  '90  109 
Twenty-Third  St  stk.100    400 

Deb5sl900 J-J     103 

XuiouRylstSs  1942  F-A  114 
V  estchestlst5sl943J-J     110 

BROOKLYN 

Allan  Ave  5s  1909. .A-0  5107 

Con5sgl931 A-O  113V 

linpt  5s    Bee  Stock  Exc  h  list 

B  B&  WE  5s  1933. .A-O  103V 

Brooklyn  City  stock.. .10  242 

Con  5s    See  stock  Exch  list 

Ekln  Crosstu  5s  1908.J-J  104 V 

Bkn  Hgts  1st  5s  1941  A-O  108 

BklnyCo&Sub    SeeStk  Exch 

Bklyn  K-iip  Trau    See  Stk  Exch 

Coney  Island  it  BklynlOO  825 

1st  5s  1903 J-J  102 

,    6scrtfsindbt  1903. .J-J  101 

BrkC&N  5s  1939. J-J  114V 

GrSt&Newlst5s'0GE-A  102  hi 

Gr'pt  ALorimer  St  1st  6s  100 
Lings  Co.  Elevated — 

1st  4s  1949    Bee  Stock  Exch 

fcassau  Elec  pref 100  82 

5s  1944 A-O  113 

1st  4s  1951 J-J  96V 

KewWb'g&Fllstex4Vs  106 

fctemway  1st  Os  1922.J-J  8119 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consol  5s  1931.  .F-A  8117 

Deb  Os  1917 A.O  8106 

Chicago  City  BR  stk.100    200 

C.evelan.t  City  Ry 100    110 

Cleve  City  1st  5s  1909.  J-J    103  V 
Cleveland  Electr  Ry. 100      84 

Con  5s  1913 M-S    105 1. 

Columbus  (O)  St  Ry.. 100      41 

Preferred 100    103 

Colum  Ry  con  5s    See  Ph  ila  list 

Crosst'wnlst5s'33.J-D  8110 
Grand  Rapids  Ry....l00      25 

Preferred loo      79 


Ask 

37 

1041-, 

249 

104 

111 

list. 

110 

105 


130 

220 
106 
185 
list 
125 
118 
104  V 
410 
109 
400 
70 
114V 
101 
list 
205 
215 
107^4 
120 
215 
115 
110 
list 
108 
108 
111 
410 
100 
110 
113 


109 
115 

105 

244 

107 


list 
list 
$30 
103 


117 
103 
109 

list 

85 
114 

97  h 
108 


II8I4 
107 


106V 

85 
107  hi 

49 
105 

113 
27^2 
81V 


Street  Railways 

Indianapolis  St  Ry  S-ie 
J  C  Hob  &  Paterson.,100 

4s  gNov  1  1949...M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1  st  5s  '24.  J-D 
MinneapSt  Ry  5s  -S't-eStk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1900-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1940 
Union  Trac(Chic)coml00 

Preferred 100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr&  Elec  (Prov)loo 
West.  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 

NEW   YOUK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (NY) stock  NY 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 

NY  Elec  Lt  Heat  A-  Power 

Cold  5s    See  N  Y  Stock 

N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  os  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolidat  Bet 

Bay  State  Gas 50 

Binglianiton  Gas 100 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  6s  bonds 

Chicago  Gas  See  N  Y  st  k 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <&  Heat  comloo 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  u\  J)  stk. loo 

1st  5s  1930 J-J 

Consum  Gas  1, J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  NY  Stk 
Essex  &  Hudson  GaslOO 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...2S 
Hudson  Co  Gas 100 

5s g 1949 

Indiana  Nat  &  111  Gas — 

1st  Os  1908 M-N' 


Bid 

Ask 

Phila 

list 

20 

23 

8    81 

82  V 

13 

13*4 

103 

10314 

8118 

120 

8113V 

115 

Exch 

bst 

29 

31 

101 

105 

202 

22 

20 

80V 

81  Hi 

8126 

130 

8103 

106 

25 

30 

81 

84 

1 1 2  hi 

99  V 

100*2 

111 

100 

102 

15=8 

16 

58V 

27 

27k 

81k 

slV 

8  89 

90 

109 

110 

8100 

8109 

110 

stock 

Exc 

stk  E 

x  list 

305 

325 

108 

Exch 

8113 
108 
108 
130 
150 
116 


24 

92 

Ball 

15-16 
26 
8   95 
Bosto 

5 
I  70 
Exch 

86V 

99  V 
8  loo 
13 

SI 

8103 
75 

Exch 
31 

49 

8104 
t    48 
32 
102  h 

55 


108l4 

list 

115 
112 
110 
135 
155 
117 


26 
96 

list 
11-16 
32 

90 
n  list 

6*2 

73 

list 
10434 

88    ' 
101 
107 

14V 

83 


82 
list. 


54 

105 


33 
10234 

60 


Baa  Securities 

B*  1920 M  S 

•'-«  g  1937 A  0 

lyGan ion 

6s    1922 \  .. 

i'  Gas      •      I  }  mi. 
Lafayette  j  imi 
'is  1924.   . 
tnsporl  a  Wab  Val 
J  D 

IS  — 

Newark  Gas  •  ,-.  r.n  1  <v  .1 
Newark  Consol  Gas..  100 

5s  19  is ,j.|, 

.Now 

0&  Ind  Con  Nal  A  111  inn 
1st  (is  1926 .1   D 

st  Joseph  (Mo)  ' 

5s  1987 j  .j 

81  Paul  Gas  Btock....l00 

ueraJ  5s  194  I. ..M-S 

Syracuse  1  .  ion 

1st  5s  1946 .1  .1 

Western  Gas  (MllwklOO 

5s    See  N  V  Stock  Exch 

Tclegr  A  Telephone 

Amer  DistTeleg(NY)  100 
BellTelephof  Buffalo  mo 
Central  &  So  Amer...  LOO 
Ches  &  PotoTeleph..  inn 
5s  1909-29 J  ..J 

Commer  in  Tel  (N  i  i.25 

Emp  &  Bay  Stale  'I  , 

Erie  TelegA  Telep  Set  B 

Franklin loo 

Gold  A  Stock 100 

4V»,  1905 

Hudson  RiverTeleph  loo 
International  Ocean. 100 
Mexican  Telephone  Se< 
New  Eng  Telephone  Set 
Northwestern  Tel.  •• 
NY&N  J  Telephone  100 

581920 M-N 

Pacilic  &  Atlantic. . 
Providence  Telephone. 50 
Southern  A  Atlantic. 25 
Tel  Tel  &  Cable  ot  Am. 15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co.. .100 
Eddy  Electric  Mfg  Co.25 
Edison  El  111  Co  Brk  N  'i 
Edison  Ore  Milling  Co  10 
Electro-Pneum'ic  Tran  1 0 
General  Electric  Co  N  \ 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Et  1 1  Mi 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light*  Power  Co. .100 

Preferred loo 

RhoIslElecProtecColOO 
Storey  General  Elec. .10 
United  Electricof  N  J1O0 

4s  1929... 
Unit  ElecLt"<fe'poCo..6t 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&  B  1st  Os  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1940  M-N 
Con  5s  1940 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g  4  Vs'30M<&  S 
Con  intg  g  5s  1930. JA-J 
Income  5s  1930 

Denv  &  So  stocks  See  S 
5s  1929 J-D 

Ft  Worth  <fe  Rio  Gran .  100 

K  C  Ft  Sc  AS  Mem  pf  (w  1) 
Refg  g  4s  1930  (wh  iss) 

Pitts  Bess&LE 50 

Preferred 50 

Seaboard  Air  Line    Bee  B 

Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  &  Qondit...6s 
Amalg  Copper  See  Stock 
Am  Agric  Chcni  See  B 
Amer  Bank  Note  Co...5o 
Am  Bicycle  SeeNYStk 
American  Can  com... loo 

Preferred loo 

American  Chicle  Co.. loo 

Preferred luo 

Amer  Graphophone...lo 

Preferred 10 

Amer  Hide  A  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  s  1  k 
Amer  Press  Aseoc'n.lOO 

American   Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock.  .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  A-  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  A  Mort  Guar...  100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


Bid 
60 

}101 

20 

}102 

46 

81  i" 
5105 

'<   95 


90 

list 


34 
112 

io;, 

67 

102 

119 

75 

oston 
45 

117 


120 
116 
Bosto 

Bosto 
122 

170 

112 

7s 

t    9G1.J 

100 
t      3 


165 

160 

t 

Stock 

s 
t      IH2 
Stock 

195 

t    93 

22 
05 
119 
llhi 
\lhi 
70 
See  Ba 


71 
lo-j 


62 

61 

20 
92 

100 


40 
JIG 
110 

71 


124 

ii'sV 
119 


1 25 
118 
n  list 
n  list 
126»a 
175 
115 
S5 


110 
0 


170 

To 

Exch 
11 

134 

Exch 


23  k 
09 


19 
113 
Exch 
108 

66 
8   90 

80 
8112 
8  92 

105  hi 
75 
8105 

40  hi 
96 


4 

8105 
90 

1334 
tk  Ex 


73^ 
86 

34 

71 

alt  list 


t   26H! 

100 
Exch 
oston 
t    55 
Exch 
23  «8 
74 
88 
79  Hi 
t      8^ 

t       8*2 

7 
36 


Exch 
80 
85 
37 
94 
•  3 
45 
8 
185 
24 
100 
55 
Exch 
134 
9 
69=»4 
75 


125H2 
145 
135 
350 

131" 
100 


Industrial  1 1  IM  Ii 

il  100 

'    h.il. 

u  l.l  me 



1  ..  100 
■  1  loo 

:  red loo 

in. .ii  ]  00 

al<£  1  jd  loo 

1    t  v  5s  1917 1  .1 

•  ,    . . 100 

.1   II  •  :.l  Ing  loo 

1.  -  com.  ion 

Pref<  1  red 100 

ibbi  1  'i  ire..  100 

100 

-    1  .,. 
bln<  :  Lock.  100 

11    P  a    v  ,  Co 26 

Cramps'  shA-En  Bli 

pie  st.  .-1    See  Stock 
ond    -Match  Co 
Boal 100 

I'i '■  lerred ]  00 

Electric  Vehicle loo 

I'reli  rmi 100 

Empire  state  sugar. .loo 
1st  6s  1915 J-.J 

Empire  steel 100 

i'i.  ferred 100 

G(  neral  (  ferriage loo 

ral  (  hemieal I1"' 

[erred loo 

Gorham  Mtg  Co  com.  100 
Preferred 100 

Havana  Commercial. loo 

Preferred 100 

Ilkr-.IonesJew'l  Miil.pfd 
1st  Gs  1922 M-s 

Herring-IIall-MarviLiliii. 

1st  preferred loo 

2d  preferred 100 

Hoboken  Laud<fe  ImplOO 
5s  1910 M-N 

International  Klevat.100 

Internal  PowCopref  100 
Internat'l  Pump  See  Stk 
Internat'l  Silver   See  stk 

6s  1948 J-D 

Iron   Steamboat 26 

John  II  Stetson  com. .100 

Preferred 100 

Laneton    Monotype. 
Lawyers  Mort  insur.loo 

Lawyers'   Surety 100 

Lawyers'  Title  Ins.. .101 

Loriuard  (P)  pref IOC 

Madison  Sq  Garden. .100 

2d  Gs  1919 M-N 

Markeen  Copper 10 

Mix  Nat  Construe. pf  100 
Monongahela  B  Coal. .50 

Preferred 60 

Monongahela  Water.. .25 

Mosler  Safe  Co 100 

N  at  lonal  Carbon 100 

Preferred 100 

Nat  Euam'g  A  Stamp  100 

Preferred loo 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

|N  E  Elec  Veh  &  Trans  10 

N  Y'  Auto  Truck 100 

NY  Loan  &  Imp 100 

N  Y  Biscuit  Gs  1911. M-S 
N  Y  El  V  Tr  (*20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  &  Whitn  pref. .100 
Procter  A-  Gamble 100 

Preferred 100 

Royal  BakPowd  pref.100 
Lubber  Goods  Mfg  See  st 

Russell  &  Erwin 25 

Safety  Car  Heat  it  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co.  100 

Pref  erred 100 

s  t  a  ndard  oil  "of  N  J '. '.  i bo 
stand  Undergd  Cable  100 
Sloss-Sliettield  See  Stock 
Standard  Coupler comlOO 

Preferred 100 

Stillw-Bier&Sm  VpflOO 

Storage  Power 50 

24>4  Swift  &  Co 100 

74\,        Jst  58  1910-1914. ...J-J 

86    1  Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  Os  190S A-O 

Title  Guar  &  Trust. ..100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch  A  Signal  50 

Preferred 50 

Union  Typewr  com.. loo 

1st  preferred 100 

,  2d  preferred 100 

U  S  Cast  Iron  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  s  Envelope  com...  100 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 


Bid 
20 
66 

so 

lOO 
101 


Ask 

7o 

20 

125 


103 


GO 

10 

GO 
3 

2" 

250 

79 
Excli 
Exch 

17 19 

40 
5 
8 


17 

GO 
17 

G7 

■■•■hi 

68  la 

:;oo 


35 

■ 

55 


110 
120 

8>4 

43 


95 


45 


30 
4 
110 
106 
110 
150 
Exch   list 


list 

19>a 
45 

7 
12 

4 
40 

1 

10O 


9 

46 

55 

100 


12%! 

20 

72 

ltlist 


20 
114 
list 
110 

70 

97 

83 

lloV 
93 

107 

80 

108 

41*2 

98 


5 
107 

92 

10 
list 

95  \ 


30 


list 
list 

57 
list 


915 

10ia 

8hi 

38 

list 
95 


39 
90 
0 
52 
12 
190 
20 


59 

list 

3 

11 

70V 

85 

20 

127 


390 

14 

102 


U  S  Steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  Iron  &  Coke. 100 

5s  1949 M-S 

Westingh  Air  Brake. .50 
Wliite  Knob  Mining.  100 
Worthing  Pump  pref.100 


Exch 
95 

130 

125 
t    14% 

185 
100 

120 
10 
50 

1 


141-2 
461-2 


17 


1100 


22 

83 
3 

Exch 
145 

27 

"a 


115 

11 

170 


9i3 

33 

98 

2512 

45 

31is 

941-2 
1731-2 
list 


H412 

)0i4 
150 
125i2 
8 

32 14 

96!fl 

25 

44 

31 

94  ig 
173 
oston 

340 
205 

ockEx  list. 

147 
165 

141 
140 
235 

4*2 

19 

G71-2 

.(•7  72 


list 
97 
2ia 
140 

135 

1434 
200 
110 

o'JO 


134 


140s 
4714 


25 

86 

5 

list 

155 

32 


206 
100 


Exch 

28 

117 

65 

t     5 

100 

8101 

t   18 


8100 

500 

5 

62  V 

70 

4?6 
30 


71 
SS 
60 

119 

110 

0 

33% 

29  V 

90 14 


95 


140 

Stock 

19 

40 

6 

40 


16 
112 


150 
170 

145 
145 
250 
5V 

21 

70 
775 
220 
list 

32 
125 

70 
9 

102 19 
18V 

96  V 
110 
535 
8 

67  V 


5  V 
40 


7T34 

90  V 

63 

121 

118 

7 

34V 

30 

91 14 

50 

99 

39 
145 
Exch 

21 

50 
9 

45 

18234 

17 
114 


8  Buyer  pays  accrued  interest.        1  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Dailv  and   Yearly  Record. 


share  Prices— Not  Per  Centum  Prices. 


Saturday, 
Aug.    10. 


•»8rt    ass 

•178      18U 

•840      

•19?*  193 


•130      

0*      9* 
•68*     64 
•l««Si  US 
35*     35* 
87*     37  )* 
93        93 
•82 *    8.-* 


•808     .. 

I'M    "IK 
19%  »0  1-18 

88%     38% 

25*  35  7-1. 

37*    *:\i 
47*    «7«« 

91*      »;78 

•83*     88* 

38*    90* 

no*    )«H 
•96        96* 

ir*ii3* 

•28        30 
89        89 


132% 183 


180      10% 
780      780 

88        99 
•86%     27* 
•61        63 

8J*    SC* 


38* 

38)4 

48 

69 

ex 

ex 

98%    9354 
140      140 

•8&*    30 


•34 


3«* 


39       38 

•*% 

•11*    18 


....    70 
....    80 

•  Bid  and 


Monday, 
Aug.    12 


956  851 

180  180 

•840  

193  193 


180      

f*     10 
•88        83)^ 
148      148 
38)4     86* 


17)4 

98 

•« 


37* 
93 

•--8* 
•87 
•808 
•71% 
'9% 
S8* 
88  3-16  85* 
3.%     87% 
44 
94 
•8'-X 
88* 
16 

ia 


7'% 
80  st 
3-fc 


48 

KB 

8* 

8c% 

l'X 

U6 


111*11S% 
•38        30 
89        89 


199% 133% 
125*185* 
'80      16'^ 
700      717 
83        98V* 

•2e%   2:* 

•64        65 
86        86 


•S8 
•46 


39 

49 


93%    94 


30  30 

5%      5% 

8**  34}^ 
116      115 

38  38 

88%  at 

18  19 


• 70 

78       78 
asked  prloer 


Tutiday, 
Aug.    13. 


386      886 

•17W      180 

•240      .... 

■  02*  193 

108      1C8 

•130      .... 

w%    10 

5'.-*     53  * 

143      140 

3r>        36 

38*     39 

93 

•38* 

•07* 

•808 

73 

bom 

38  9-16  88* 
3894     36% 
8"% 
48% 
96)4 
88* 

aui, 

16 
97 


98 
8«* 


79 

io-ie 


87)6 
4'-% 
97H 
t-9* 
26% 

ie* 

97 


118 

89 
89 


113% 
89 


120% 180* 
18o%  198 
16o*  161 
700     700 

2  %     23* 
•86)$     87* 

8i*     64% 


♦38  39 

4f*  47 

0>-%  0F% 
6*       5* 


94        94)4 
138      138 
29%     30 

6%       6V4 
31)4    31>a 

'■V%  *S8)4 

•so*  ... 
•n%   ia 


78)4     78* 

no  iale  wa 


Wednetday 
Aug.    14 


351*  35H* 
180       180 


843 

198 
168 
180 

10 

52% 
•143 

36 

39 

99 

83% 

•0.x 

808 


843 
193 
108 


11 

5>X 


36 
39 
98 

3h% 
99 
9'  8 


78        71* 

30*   ai 

38%     1S-IH 

86  1-16  36V4 

87  *     37% 

49        49)4 

97%    95% 

•89 
9H* 

•16)4 

•9Db 


90 

2614 

16)4 


113      113* 

«U        20 
88)4    89 
X         * 


181*  131% 
180      138 
160)4  181% 
700      70S 
83        33* 

8'%  3'X 
8b  05* 
26        26 


•38  39 

48%  47 

es*  6-<* 

5H  5% 


94        94* 
' 189 

29%  aO 
6)6       5* 

34  34 
US      110 

S8*    88* 

36*  37 
•li%    11% 


70        70 

made. 


77iur»<f<iy, 
Aug.     15. 


BB6«86e)ii 
180      13v 

•840      



15*       159 

130       

11  11 

6   %    02)4 

•148      

8?*  86 
39  39 
93  k.3 
24*     84* 


908      , 

72% 

a 

3!% 

26* 

a7% 

49)4 
9r% 

89* 
26% 
!«'.( 
96 


•  ♦  •  • 

78 

39V4 

a«7ij 

88 

SO 

99* 

90 

BT« 

16* 

96 


113*  114 

•28*     SO 

89        89 


131      133* 


161*  163 
715     717 
33*     84* 
87*     27* 
•86         08* 


38 
47 


"8* 
01 


94*     94% 
138      136 
80        30* 
5%       0* 
•84        38 
110      llf% 
38         3«* 
27        27 
11*    H« 
»8X    «X 

' ,     70 

♦79        80 


Friday. 
Aug.    10. 


18(1 
'3  4  2 
193 
189 
181 


180 
815 

193 
lttf 
188 


B8* 

8ft* 

u»a 

:    5 

ar.* 

33* 

39 

ii 

92* 

93 

•3»* 

28 

•w-i,; 

9* 

90  b 

2nh 

78 

78 

81*  21  7-l« 

89 

3UV4 

26* 

88 

a** 

49* 

1U* 

98 

'..«* 

90* 

90* 

87% 

28* 

16% 

16* 

96 

96 

11S%116 

B9 

38* 

89 

89 

M 

H 

133*  188 

182)4 

18   * 

163 

163 

720 

735 

33% 

8a* 

87* 

28a4 

•65 

63* 

28)4 

86 

75 

76 

•38 

39 

49 

00 

•88 

69 

6)4 

8* 

X 

0* 

10 

10* 

ACTIVE  STOCKS, 
f  Indicates  unlisted. 


■140     

30  so* 
6)4     o* 

31  35)4 
115      115 


18 

"es* 


13 

"eV 


.....  '.... 


Kullrou.l  Niocks. 

itoston  A  Albany (Boiton)....100 

■  i.iu  Klsfated,  fall  paid..  — 10( 

■  ti i. ii  A  Lowell ....100 

union  4  Maine "       ....100 

•hlo.  June.  A  Un.Btook  Yds.       "       ....10o 

1'referred "       ....10u 

t.AU.  wairan's  (w.  1.)  (Phlia.»....   On 

Preferred  Tr.  ce/tfs "        5o 

i  HohbarK,  pref •  (Bo§ton)....100 

i.ehlKh  Vallej (Phlla.)'....   6i 

iiasaohuietn  Kleot-  Coi.  1.(Boiton)....10( 

Preferred  1 ...   100 

'oilcan  Central ....100 

>rt  hern  Central (Bait.)  ....   6o 

ill  Colony (Bo«tou)..,.10C 

'enntylranla (Phlla.)....   60 

Heading  Company ....  5< 

1  it  preferred ....   00 

2d  preferred "        ....   00 

-.■aboard  Air  Line (Bait.)   .,,.100 

Preferred "        ....100 

i  mon  Paolflo ( Boiton) ....  1 00 

Preferred "       ....100 

Luton  Traotlon,  B17*  paid.  (Phlla.).,.,   00 

i  nlted  By  A  Hleo.  Oo (Bait.)  ....   00 

Weit  Bud  Street (Boiton)....   5 

Miscellaneous  Stocks. 

A i.-ial((amated  Copper! (Boiton). ...100 

Amer.  AKrionl.  Chemical  t..        "       ....100 

Preferred  1 "       .-  ..10" 

Aoieiioan  Alkali (Phlla.)....  00 

Preferred,  B10  paid "        ....   00 

American  Sugar  Beaning l.( Boiton)....  100 

Preferred! "       ....100 

Amer.  Telephone  A Tel.Co..        "       ....100 

(alnmet  A  Heola "       ....  35 

<  Hmb.Steel.Bl 3*  paid? ecta.r Phlla.)  ....  sn 

CoLtennlal  Mining (Boston) ....   25 

i  'oimoildated  Ua» (Bail.)   , ...lU(J 

Consol.  Lake  f  uperlor......  (Phlla.)  ...,10L 

Preferred "       ....100 

Dominion  Coal (Boiton)....  100 

:;ne  Telephone "       ....100 

i.ehlghCoal  A  Narlgatlon. . .  (Phlla.)  ....  50 

Manden  Col "        ..,.100 

National  Asphalt  T ,        "        ..,.60 

Preferred! "        ....   60 

N  e  w  Bug.  Cotton  7am,  pref.  ( Boiton ) ....  1 0  0 
New  England  Telephone....       "       ....100 

oid  Dominion  Copper! "       ....  25 

Philadelphia  Blec!  5 paid..  (Phlla.) 

Fruity  Mining   (Boiton*....   25 

United  Oai  Improvement!..  (Phlla.)....   5° 
Tinted  Shoe  Machinery..,,. (Boston).,,,   25 

Preferred...., ...,.,,  ... 

United  states  OH " 

A'elibaoh  Co.  (Phlla.)... 

Weitlngh.  Kleotrio  A  Mfg . . .  (Boiton) . . . 

Preferred ,,,,.       " 

a  20  15-' 8     21  7-16 


Haiti 
of  the 

Week. 
Sharei 


84 

64 

as 

18^ 

302 

138 

1,483 

646 

12. 

8.14' 

8.816 

17 

111 


.  25 
.  38 
.100 
.    50 

.   5i 


66 

1,894 

97,83<l 

6,985 

8,88: 

8,900 

1,840 

6,783 

146 

9,473 

664 

118 

13,308 
200 
404 
600 

88,(97 

18 

99H 

145 

23,07>< 

1,750 

240 

708 

14 

302 

183 

85 

1.E0S 

80 

85H 

385 

17 

5S" 

3,587 

1,950 

397 

131 

17" 

105 

50 

128 

24 


Range  of  HaUl  \n  1901. 


hmttti 


881     Jan. 

189*  Jan. 

238      July 

190      May 

14    *  Jan. 

128      Jan. 
** 
45 

139  Jan. 
28*  Jan. 
34  Jan. 
77*  Jan. 
18*  Jan. 
88*  Jan. 

205  Jan. 
69  May 
12*  Jan. 

32  8-16Jan.35 
IB  Jan.  4 
9*  Jan.  3' 
24*  Jan.  31 
78*  Jan.  4 
83  Jan.  I 
24*  June  1C 
15*  Mar.  13 
9'<*  Jan.      8 


8 
If 

H 
IS 
81 

2" 

19 

4 

89 

17 

39 

It 

2 

8 

4 


HxgKut 


100 

190 

318 

182 
138 

13 


87 
16 

83 

1 
1 


84*  Jan. 

38*  May 

80  Jan. 
*July 
*  Apr. 
12D%  Aug. 
117  Jan. 
181  Jan. 
700     Aog. 

IS*  Mar. 

20*  Jan. 

58     Jan. 


25 
40 
33 
40 


Auir. 

Feb. 

May 

Mar. 

62*  Jan. 

4%  July 

4%  Jan. 

8*  Jan. 

90     Feb. 

137*  Jan. 

38     May 

4%  July  li 
35  May  I 
113*  June  U 
30*  Feb.  4 
23*  Jan.  « 
10*  July  8 
40  Jan.  lb 
84  Jan.  1C 
06     Jan.     « 


Apr.  16 
July  17 
Apr.  98 

Apr.  ai 

June  19 

Apr.     S 

July 

39*  May 

148      Apr. 

3V*  May 

45      July 

9b     June  11 

89%  May     a 

100      June  18 

212*  Apr.  89 

81     Apr.  36 

24  1-lHJune  4 

40*3  Jane  17 
2U  7-16May  1 
30*  June  81 
64  June  81 
132*  May  3 
99  May  1 
37  Jan.  3 
1  8*  Mar.  89 
.9     Apr.  88 

139* June  18 

34% Jane  13 

91     June  18 

2*  Jan.  18 

*  Mar.    4 

133% June    8 

180     July   IB 

182      May   88 

860     Mar.    0 

31% June  11 

31*  May     8 

60*  July  10 

3-*  Apr.  18 

76      Aug.     3 

44     Jane  80 

99     Jan.     8 

79*  Apr. 

7*  Jan. 

8*  Feb. 

16  Feb. 
99     Jan. 

140      Apr. 

38*  Mar. 
8*  Feb.  13 

41     Jane  30 
128*  Jan.     B 

38*  Aug.    7 

37     Arg.  IS 

17  Mar.  80 
00  Apr.  13 
71*  Jure  0 
79*  July     B 


IS 
8 

13 

13 

a 

13 

5 


INACTIVE  STOCKS 

BAILBOADS.— Price$ 
Amer.  Ballwa:  i(Phil)  00 
All  A  Charlotte!  Bait)  100 
■oi  A  Maine  pf. (Bolt) IOC 
Boiton  A  ProT.  "  100 
oonnAPaiinm  "  100 
Oonn  Biyer....  "  100 
OonsolTrPltti!(Phil)  60 

Pref!.....,...  "  60 
Ss  Booth  A  Fla.(Balt)100 

lit  pref "      100 

Id   pref "      100 

a'rmant'n  Paii(Phil)  00 
Hsitonr  MAT     "        00 

Pref "       00 

Indi  Street "     100 

Livtls  Sohaylk.  "  00 
Mains  Central. (Bolt)  100 
stlnehUl  ASH.  (Phil)  5G 
Mssqnshon'g  V.  "  60 
Horth  Penn....  "  60 
Pere  Marqa'te.(Boit)100 

Pref "      100 

Phil  Germ  A  N.(PhU)    60 
Phils.  Traotlon     "        50 
Ryi  Co  General!    "      ... 
Rutland  pref  ..(Boit)100 

unu*a  n  J (Phll)100 

UnPowATrani  "  35 
Weit  Bnd  pref.(Boit)  50 
West  Jer  A  8  8. (Phil)  60 
WestNTAPa.  "  50 
Wis  Cent,  new.(Boit)100 

Pref "      100 

WorNaihiB.     "      100 

MIBCBLLANBODB. 
Alloaei  Mlnlng(Boit)  a; 
Amer.Cement.(Pbll)  1C 
AmQcld  Dredg(Boit)  It 
Amer.  1.  A 8..  (Phil)  SO 
AmFneum8erviuost)   5j 

rrei "       60 

Arcadian "       85 

Arnold  Mining.  "  35 
Atlantio  Mln'g.  "  35 
Baltic  Mining..     "        35 

BethBtsel (Phil)    50 

Boiton  XleoLMBoit)100 
Oambiia  Iron.. (Phil)  50 
Cumb  Si  eel  reot  "  $2*td 

Oaubon  Co (Bait)  luo 

Centml  oil (Bolt)   38 

ConMercurgod     "  R 

Cumb  Tel  A 'J  el  ■•  lfO 
Dtly-Weut  Mlu  "  20 
Danv Bessemer; Phil)  '* 
DeLong  H  <fc  E  "  10 
Dlam  State  St..      "      10 

Pr  ..." 

Domin  Coal  pf.  (Bost)lOO 
Dom  Iron  &  S.U  "  . 
Easton  Con  EL  (Phil)  50 
Edison  El  111 . .  (Bost)  100 
ElecCoof  Ami]  (Phil)  50 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
Int  But  H  &  S  M  "  10 
Int8P&Dynani(Phil)  50 
Isly  Royale1|..(Bost)  25 
Manulao  Rub. .(Phil)  50 

Pref "   50 


Bid. 


Ask. 


Aug. 


155 
170 
300 
100 
870 
31 


48 
98 
76 


48 

•  •  •  »  • 


107 
65 
60 


95* 
8 
103 
«79)4 


113 


30* 
45 
130 

3 

m 

4 


23H, 
18 

'X 
87* 

33 


97 
0 

2* 
138 
t9 
X 

'"s 

'X 

114 

>0* 

250 
7* 
17* 
i0i* 
,..„ 

1 

"ii' 


% 


lb. 


100 


380 


63 

100 

9 


•  •  ae« 

69 


70 

82 


104 
281 


esssi 

33 


140 

S* 
5X 


10 

8 

38 
53 


MM 
'  •  •  •  t 


8 

3 

140 

40 


N 


36* 
800 


18 
205 

IX 
'  41  * 


STOCKS -BONDS     Bid.    Ask 


M1SCKLL.— Concluded. 
-idBrsw  a88'pd(Balt)10C 

Prer.,  asst.i.d  "  100 
tfaroranthaier . .  (Bolt)  100 
'ex  Telephone  "  If 
NewBngGiAC!  "  .... 
NewHavIA  S.(Phil)  5 
Old  Col  Mining  (Bost)  38 
Oioeola  Mining.  ••  35 
Palmetto  Co.. ..(Phil)  25 
Parrott  811  ACop(  Bolt)  10 
Penn  EleoVeh.  (Phil)  50 

Pref "        50 

Penniyl  Salt...  "  60 
Penmyl  Bteel!.     "      .... 

Pref! "     100 

Phlla  Co.  "        50 

Plan  tenComp!(  Bolt)  1 0U 
Quincy  Mining.  "  25 
Rhode  Isl  Mlu..  "  85 
Santa  Yuabel  G     "  5 

Seattle  E  tc  rio     "      100 

Pref "      100 

Susquel  A  8!.. (Phil)  5 
Tamaraok  Mln.(Boit)  25 
Tidewater  St...  (Phil)  10 
Torrtngton"A"(Boit)   3: 

Pref "       25 

OnCopLAM'g  "  85 
DnEILAPowpf  (Bait)  50 
Dnlted  Fruit  (Bolt)  .100 
U  S  Mining 
Utah  Mining.. 


85 
4-8E 
Warwlokl  A  8. (Phil)  10 
Weitm  rel  Coal  "  50 
Winona  Mlnlng(Boit)  85 
Wolverine  Mln.     "       85 

Bonds — Boston. 
Am  Bed  Tel  4i..  1908  JAj 
ATA8Fgengli.'95AAU 

Adjustment  g  4I..1995 
Boiton  Term'l  3*i . .  1 947 
BoiCnGaillt5i.'39J&J 

3dM5i 1939  JAJ 

Bur  A  Mo  BIT  ez'pt  61.J  A.1 

Non-exempt  61. '18  JAJ 

8ink  fund  4i.. 1910  JA.' 
Cent  Vt  1st  4i  1920.  Q-F 
Ch  Bur  A  y  4i.  1922  D<sA 

Iowa  DIt  41.1919  AAO 
Ohloago  Juno  51.1915  JAJ 
Ch  A  No  M  gu5i.'31  M*f 
Chi  A  W  M  gen  5i.'21  JAL 
Curr't  RlT  lit  5i.'37  AAO 
D  G  R  A  W  1st  4i.'46  AAO 
Domln  Coal  litfli.'  13MAi- 
^ait'n  nt  M  61  g.'06  M AH 
Fr  BUAMVlit6i'33end 

Unst'p'd  lit  0i.'33  AAO 
Illin  Steel  oony  5i.'  1 0  JAJ 

Debenture  6s.  1918  AAO 
KCCA81it5ig.'25  AAO 
K  C  Ft  SAG  lit  7i.'08  JAL 
K  C  F  SAMcon  6i.'28M  AN 
KCMABlit4s..'34MAB 

Income  5i 

K  CA  M  RyAB  5i.'29  AAO 
KC8tJoACB7i.'07JAJ 
LRookAF81it7i.'05JA 
Mar  H  A  Ont  8i...'25  AAO 
Mex  Cent  4ig..  1911  JAJ 

1st  ocn  Ibo  3i  g  non-onm 

3d  con  inc  3i  non-cam.. 


7X 
14* 

108 
»X 
6* 
4* 
2* 

101 

H 
ti 
l 


115 

'85' 

4f* 

11 
173 
4* 

•15 

88 

97* 

1H 

315 
8* 


2 

36 
88 
17* 

29* 
7 

'"s'x 

64)4 

}100 
ill  3 
{    96^ 
III  5 
)  83 

i  

xlSO 
}107 

hoo 

§    85 

{101 
{104* 

{IK'X 

{107 

{109 

{ 

{   99)4 

{110 

{111* 

{137 

{135 

{ICO 

{100 

* 

{Ill 
{183 
{    98 

91 
{107 
{118* 
{103 
1118 
{    81 

83 

92 


7* 
14* 


8* 
6 


9* 
101)4 


S3 


10 

175 
o 

•SO 
42 
98 

350' 

28* 
29 

3* 
S8 
90 
18 
30 


3 
05 

101 

102* 

97 
117 

85 

08 


86* 
il'3" 


1 08* 

100 

us" 


109 
108 
105 
116 
194 
100 
»5 


85 
34 
S3 


BONDS 


Boston— Conoladed. 
NewEng  con  gen5s'45JAJ 
N  BCotYam  5i  1929FAA 
NBGai  AC  lit  5I..1937 
New  Bng  Tele  8i.'16  AAO 

0 1907  AAO 

NYANEnglit7i.'05JAJ 
lit  mon  0i..  ..1905  JAJ 
Rutland  lit  01.. '02  MAN 
Kul-Can  1st  4s  1949  J&J 
Seat  Eleclst6slw3(;F«A 
Torrlugtou  lit  Oi  19i8.. . 
Weit  End  8t  5i.  .'02  MAN 

4*i 1914MA8 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacoatla  A  Pot ....,,, 5s 

Atl  A  Ch  lit  71.1907  JAJ 

AtlG-Llghtlit5il917JAD 

Atl  Coait  L  otli  5i .  .JAD 

Bait  Beit  lit  5I.1990MAN 

BaltCPailit  51.191 1MAN 

Bait  Fnndg  5s.  19 16  MAN 

Bxohange  3*i.l9S0J  AJ 

BaltAPlit6»ml  1911  AAO 

lit  61  tunnel  1911..JAJ 

Bal  Trac  lit  5s.l929MAN 

Kit  A  Imp  0S.19O1MAS 

No  BaltDlv  5s.l942JAI> 

Conr'rtible  5il  906MAN 

Central  Ry  0s..  .1913  JAJ 

Comol  5i....  1932  MAN 

Bxt  A  Imp  SS.1933MAS 

Chai  City  Rylit  5i  '23J AJ 

Chai  Ry  G  A  El  5i  '99  M A8 

CharlCAAext5i.l910JA.l 

2d7i  1910 AAO 

CltyASub  lst5i.l922JAD 
CltyA8ub(  Wash)  litSi'48 
ColAGrnvlit5-0.1917JAJ 
Comol  Gas  0s.. 1910  JAD 

5s 1939  JAD 

Ga  AAialstpf5sl945AAO 
GaCarANlit5ig.l929JAJ 
GeorglaPlit5-6i  1922JAJ 
GaSoAFla  llt6i.l945JAJ 
KnoxvTrao  lit5i  '28AAO 
LakeRKUitgu5i'42MAH 
MaoonANlit4*i'90MA8 
Maryland  Brewing  6s  .... 
MetSt(Wash)lst5i'25FA 
New  Orl  Gai  lit  5s..  .Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

0s  1904 JAJ 

Series  A  Ss  1926.... JAJ 

Series  B  5s  1920.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lit5s.l941JAJ 

8eoAvTn(Pltts)5s'34JAD 

Sar  Fla  A  West  5s  '34  AAO 

Seaboard  A  L  Is  1950.... 

Seab  A  Roan  5s.l920  JAJ 

So.Bound  :  st  5s '41.  AAO 

UuBIL>APlstl*s'29M«N 

On  By  A  El  lst4i'49.MAi» 

Income  4s  1949. ...JAD 

Vlrg  Mid  lit  01.1900  MA8 

3d  serlei  0s..  19 11  MAr 

3d  series  0s.. 1910  MA8 

4th  ser  3-4-5S.1931MAS 

5th  series  5s.  1928  MA8 


Bid. 

Ask 

i 

1103 
1  52* 
{103 
{103 

«no% 
no7* 

{108* 
5 

104 
63 

•  •at 

§104* 

05 

1 

f 

{ 

•  •  •  a  • 

103 

90 
114% 

1  e  ess  s 

no* 

•  ••* 

•  see* 

•  •  a  a  a  ' 

•  s  ••  « 

mail 

1    'MM' 

IIMI 

113 

■  •■•a 

•*•••* 

117 

119* 

100* 

i  •  •  a  s 

•  •  aaa 

**•••• 

•  a  aa » 

V6 

93 

•  S  S  S  t 

90 

110 

•  •  •  •  t 

•  sees 

US* 

iia*' 

107* 

185 

111 

87 
117 

*  s*  1 

ii8*' 

00 

53 
114 

53* 

1  •  a  •  a  a 

110* 

105 
118 

i's'i* 

1Bi» 

MIIM 
*  •  •  • 

110 

*E2% 

8:% 

imii 

■  •  •  •  •  • 

97* 
73 

107* 
118* 
138 
H8* 

us* 

V7* 
78* 

•  •Mil 

117 

BONDS 
Baltimore— Oouom  u 
Ya  (State)  3s  new.'32JA.' 
Fond  debt2-Sf.l991  JA. 
West  N  C  con  0S.1914  JA 
WeitVaCAPlitOg.'llJA 
Wil  A  Weld  5s..  1935  JA 
Bonds-  Phlladel phii 
AlleVyBext7sl910AA' 
Asphalt  Co  5s  tr  ctfsl94t< 
Atl  City  lit  5i  g..'19  MAN 
Balls  Ter  1st  51.1920  J  Ai 
BergAEBrewlst0s'21JA. 
Cambrlalron  0S.1917  JA 
ChesADCanlit5i.'10JA 
Choc&Mem  st5ilC'49J&J 
ChooOkAG  gen  5i'l9J«^ 
Clt'i'St  Ry(Ind)oon  5s.'3. 
Colum  St  Ry  lstcon  5s. '3 
Con  Trao  of  N  J  1st  5s..'S 
Del  A  B  Bk  1st  7s.'05  FA/ 
BastAA  1st  M  5s.'30  MA' 
Hdlson  Eleo  5s  stk  tr  otf » 
Hlec  A  Peop's  Tr  stk  tr  ctf 
BlmAWUm  1st  6s.'10  J  A. 
Income  5i.. .  .2883  AAl 
Bq  IllGai-L  Istg5i.l92 
Hestonv  M  A  F  con  5i.'2 
HA  B  Top oon  5i.'25  A  Si 
Indianapolis  Ry  4s.. 193 
Lehigh  NaT  4*s.  .'14  y- 

RR4sg 1911  y-i 

Gen  M  4*s  g..  1924  Q-) 
Leh  VC'l  lst5sg.'33JA 
Leh  Yal  ext  4s. .  1 948  J  AI 

2d  7s 1910  MA: 

Comol  8s 1938  JAi 

Annuity  0s JAI 

Nat  Asphalt  Si.1951  JAJ 
New'kOonGaa5i'48jAi 
Newark  Pan  oon  5i.l93( 
NYPhllANorlit4s  '39JA.' 
Income  4s...  1U39  MA.N 
No  Penn  1st  ls..'30  MAN 

GenM7i 1903JA 

Penn  gen  Osr... 1910  Ya? 

Comol  010....  1905  Va' 

Comol  5ir....  1919  Ya: 

Penn  A  Md  Steel  con  6i. 

Pa  AN  YCan7i..'08  JAI 

Com  Ss 1939  AAi 

Com  Is 1939  AAi 

Penn  Steel  lst5s.'17  M* 
People's  Tr  tr  oerts  Is.'i 
PhKa  Blec  gold  trast  otf 

Trast  certfs  4s 

PhAKr  gen  M  5g.'30  AA< 
Gen  M  4s  g..  1920  AAi 
Ph  A  Read  3d  5t.  33  A\ 
Comol  M  7s..  1911  JA-i 
Con  M  0i  g... 1911  Jj. 
HxtImpM4lg.'47  AA> 
Con  M  of  '88  4s.'37  J  A 
Terminal  5s  g.1941  Q-l 
P  Wil  A  Bait  4s.  19 17  AA 
Colial  trust  4s.  192 1  J  A. 
Read  Co  gen  4s,  1997  J  A 
Rochester  Hyoon5s.l93 
SohRHSldelit5s  g'SSJ  Al' 
Soran  Trao  1st  6s  r83MAN 
llnTraoPlttSKen5i'97JA 
Welibaoh  ■  f  5i  1930.J  AD 
lAnd  interest. 
•Price  Includes  OTsrdnt 


Bid.    As  k 


9<* 
118 


130 

185* 

83 
113 

93 
10'-* 


60 

MM 

109 


lib 


90 
117 
108 
107* 


82 

n. X 


107 


138 

124* 

131* 

103* 
116 


80 

103* 

123 


114 

110 

94* 


1(3 
100 

64* 

llw 

109 
131 


108 
100 
188 


100 

10 1* 
111* 


74 
oonpi 


94% 
130 
113* 
18>* 

127 

05* 


101 


62 
118 
109 


118 


96* 
117* 


110 

83* 


H7% 


.•■aaa 
•  in* 


100 

123 


187 

iVa* 


-  •• 

111 


131 


111 


332 


THE    CHRONICLE. 


fVoL.  LXXI1I. 


|uxjjcstmjent  and  Railroad  |utdligewcje. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Stkah  railroad  from  wbioh  regular  weekly  or  monthly  returns 
C;U1  be  •  I.    The  firsl  two  columns  <>i  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 

columns  the  earnings  for  the  period  h  m  July  I  to  and  including  such  late  it  week  or  month. 

The  return*  of  tfie  si  rat  railway*  are  brought  together  separately  on  a  subsequent  ]>age. 

Notice  Change    Our  yearly  totals  now  all  date  from  July  l. 


j,nt<-st  tiross  Varntngt          |  Julyl  to  Latest  Date 

ROADS 

Gross  Earningt             Julyl  to  Latest  Date 

ltOADS 

Week 

Current 

Previous 

Current 

:DU8 

Week 

Mtf 

out 

Cur 

■  /US 

or  Month 

Year 
12, 

i  ear 

or  Month 

i  ear 

i  ear 

1  iar 

Year 

Adirondack..  .  . 

June. 

8 
14,927 

* 
190,631 

20'' 

Manistiquo ' 

July 

$ 
1  2,007 

10,727 

* 
12,1 

■.121 

Ala  nt  Southern. 

L«t  wkAug 

88,794 

35,5  13 

213,1  11 

.,228 

[Mexican  Central 

I  stwkAug 

280.049 

2 1 1 ,5  1 1 

1,64  1.273 

1  ,.'.i;3,705 

Ala  Midland 

May 

88,274 

68,909 

950,861 

872,757 

Mexican  intern) 

fane 

•  150,1  1  ! 

439,468 

5,637,090 

5,0  11,793 

Al>  N  o  <v    1  aim 

Pao  .1  nut. 

•Mexican  Nat'l.. 

1  hi.  wk  Aug. 

127,700 

Mo  756 

7  1  1,30! 

,  1 

N  0  &  No  East. 

iih  wkJ'iv 

58,000 

52,000 

151,731 

140,253 

Mexican  North'n 

May 

43 

50,2  lo 

590,506 

Ala  ft  vi.  ksb'g 

u  ii  wkJ'ly 

29,000 

21,0110 

70,394 

50,252 

[Mexican  Ry 

WkJuly  27 

78.800 

85,500 

309,000 

32 . 

Vloksb  Bh  &  P. 

HhwkJ'ly 

30,000 

L9.000 

07.919 

44,885 

Mexican  South'i' 

3d  Wk  July 

10,375 

12,172 

51,908 

42 

Ann  ATI  or 

lutwkAug. 

81,839 

29,009 

171, sol 

17.3,175 

Minneap  &  Ht  L.l 

IstwkAug. 

03,(139 

54,261 

357,125 

Ann  Wach  &  Bal. 

May 

6,902 

4.. -.77 

59, 

00,295 

MSt  P<fe  S  .St  M. 

IstwkAug 

89,845 

72,1  is 

5Hi,7-.; 

4  3 

AtehTop  A  3  IV. 

luue 

l,617,435|3,946,956 

5  1,17 

16,84  1,1  s  t 

Mo  Kan  <fe  Texan 

IstwkAug. 

e292,115 

231,9-1 

e  1,547,161 

1,171 

Atlanta  &  (  tar.. 

May 

216,695     IT.").?."..-) 

2,639,235 

2,331,028 

Mo  Pao  &  Iron  Mi 

IstwkAug 

635,000 

588,000 

3,710 

3,ol. 

Atl  Know  &  No. 

July 

48,306 

,821 

48,306 

38,821 

Central  Branch 

IstwkAug 

33,000 

27,000 

,000 

100.000 

Atlanta  &  W  Pt.. 

(uno 

4<i,  656 

47,085 

740,689 

702,172 

Total 

IstwkAug. 

668,000 

015,ooo 

3,898,000 

3,203 

Ail  Coast  Lino  .. 

lime 

718,479 

700, s  12 

7,881,653 

7,586,746 

Mob  Jack  A-  KG. 

WkAug  10 

2,9  72 

2,318 

17,1 1  1 

15.408 

Atl  Vald  Si  West. 

■Inly 

22,171 

15,105 

22.17  1 

15.105 

Mobile*  Ohio... 

July 

494,900 

481,400 

491,900 

,400 

Austin  &  Norths 

April 

21, 

1  1.375 

230.02S 

113,174 

Mont  &  Mex  Gull 

July 

94,873 

j  10,462 

94,f 

110,462 

Bait  &  Ann  S  1... 

8,435 

0,900 

NashCh  AStL.. 

July 

a625,205 

a000,550 

aC25,205 

a600,550 

Bait  .t  Ohio....  / 
B  «te  0  Soutliw.  « 

June 

4,033,030 

3,794,306 

47,124,339 

42,783,108 

Nevada  Central.. 
SfYC&  Hud  Riv 

May 

July 

2.703 

5,940,096 

3.0,2 

5,391,395 

29,1 
5,940,096 

27,742 

5,391,395 

Bangor  &  Aroosl 

127,337 

110,543 

1,449,454 

1,230,423 

NYOnt&  West. 

503,070 

425,278 

5,322,88  1 

4,96! 

Bath  fir,  Hainnion 

1,523 

1,629 

39,231 

39,1 13 

N  Y  Susq  <fe  West 

May 

213,772 

162,189 

2,291,590 

Bellefonte  Cent'] 

July 

4,332 

2,817 

4,332 

2,317 

Norfolk  <&  West'n 

IstwkAug 

27.",, 85] 

284,303 

1,466 

Brldgt  &  Saoo  R. 

\tay 

3,245 

3,088 

36,950 

30,088 

Northern  Central 

067,202 

052,102 

7,990,31- 

.,248 

Brunsw  &  West'n 

May 

51,691 

57,433 

617,059 

035,837 

North'n  Pacified 

IsDwkAug. 

731  ,015 

032,574 

3,808,191 

3,305,746 

Bull' Koch  &    lit* 

IstwkAug 

131,023 

113,115 

603,472 

588,801 

Ohio  River 

3d  wk  July 

32,315 

32,132 

95, 250 

92,378 

Buffalo  <feSusq... 

June 

728,393 

732,991 

Pacific  Coast  Co. 

406,836 

530.373 

5,137,545 

5.2:io,434 

Burl  C  Ran  &  No 

IstwkAug. 

106,726 

84,985 

493,972 

440,725 

Pacific  Mail 

April 

1  85,475 

355,807 

2,513,701 

3,308.378 

Canadian  Pacific 

IstwkAug. 

668,000 

565,000 

3,492,000 

3,030,170 

Pennsylvania^... 

7,804,035 

7,192,835 

89,585,212 

80,595,112 

Cent'l  of  Georgia 

IstwkAug 

128,125 

111,290 

700,068 

634,' -74 

Penn  &  North  w'n 

April 

47,384 

50,298 

509.071 

565,774 

Cent'l  New  Eng.. 

June 

62,797 

55,773 

711,759 

704,092 

Pore  Marquette.. 

IstwkAug 

175,031 

159,616 

919,551 

71)2,974 

Cent'lofN  Jersey 

lune 

1,503,780 

1.353,217 

PhlVi  &  Erie 

597,655 

559,585 

6,17-1,- I'- 

5,811,405 

Central  Pacitlc.. 

May 

1,816,161 

1,420,707 

18,005,900 

16,930,666 

Phila  Wilm  &B.. 

June 

1,053,117 

1,018,217 

ll, 052.149 

2,649 

Cent'l  Pa  &  West 

May 

2,(171 

1,754 

21.616 

22,027 

Pitts  Bess  ALE. 

4thwk  Mar 

54,022 

47,782 

1,757.   53 

1,50  1 

Charleston  &  Sav 

May 

66,098 

63,957 

096,217 

627,098 

Pittsb  C  C  &  St  L 

Juue 

1,589,801 

1,523,787 

19,363,268 

19.371,075 

Ohattan  SoutU'n. 

1st  wkAujj 

2,094 

2,479 

11,103 

12,085 

Pittsb  <fr  West'n. 

May 

223,234 

180,582 

2,077,271 

1,936.742 

Chesap  AOhio... 

IstwkAug. 

311,073 

303,818 

1,634.975 

1,502,452 

Pittsb  CI  &  Tol 

May 

128,978 

115,270 

1.: -0,378 

1,10' 

Chie&  Alton  Ry. 

•June 

757.728 

090,100 

9,030,055 

7,796,449 

Pittsb  Pa&  F.. 

May 

41,237 

46,502 

414,826 

393,786 

Chio  Burl  &  Quin 

4,088,957 

3,994,910 

50,051 ,988 

47,535,420 

Total  system... 

IstwkAug 

81,892 

77,324 

438,897 

388,975 

Ohio  &  E  Illinois. 

IstwkAug. 

126,505 

109,621 

589,127 

517,262 

Plant  System- 

Chi  •.  Gt  Western. 

IthwkJ'lv 

227,803 

163,515 

609,819 

541,050 

Ala  Midland... 

May 

68,274 

68,909 

950,861 

872,757 

Chiclud  <&L'v... 

IstwkAug. 

92,305 

73,301 

471,552 

388,999 

Bruns&  W'n... 

54,691 

57,433 

617,051. 

635,837 

Chio  Milw  &  8t  P 

IstwkAug 

777,696 

697,148 

4,359,734 

3,917,455 

Chas  &Sav 

May 

66,098 

63,957 

696,217 

<:27,098 

Chic  &  North  W'n 

June 

3,913,102 

3,688,173 

43,323,515 

43,003,673 

Sav  Fla&  W... 

393,404 

350,608 

4,753,460 

4,075,698 

Chic  Peo  &  St  L ) 
8t  L  Ch  &  St  P  S 

July 

103,792 

90,174 

108,792 

90.174 

SilSOc&G.... 
Reading  Co- 

May 

18,614 

30,053 

200,056 

266,986 

Chic  R I  &Pac... 

June 

2,127,325 

2,001,490 

26,833,055 

24,012,500 

Phil  &  Read.... 

May 

2,574,734 

2,329,242 

25,720,336 

24,441,528 

Chio  St  PM  &0. 

837,047 

788.464 

10,664,777 

10,394,671 

Coal&IrOo.... 

May 

2,840,610 

1,817,801 

26,315,337 

25,573,891 

Chic  Term  Tr  RE 

IstwkAug 

31,268 

26,630 

164,644 

145,135 

Tot  both  Co's.. 

May 

5,415,350 

1,147,043 

52,035,673 

50,015,419 

Choc  Okl  &  Gulf. 

July 

458,571 

241,476 

458,571 

241,476 

Rich  Fr'ksb  &  P  . 

May 

124,953 

123,040 

900,758 

885,203 

X3inNO&TPac. 

IstwkAug 

93,163 

88,161 

546,109 

509,947 

Rio  Grande  Jet.. 

March 

41,145 

40,231 

433,341 

380,426 

Cin  Portsm  &  Vu 

May 

33.735 

31,222 

360,260 

329,024 

Rio  Grande  So... 

IstwkAug. 

10,810 

10,611 

54,799 

53,151 

ClCinChife  StL. 

IstwkAug 

360.105 

322,209 

1,956,384 

1,684,855 

Rio  Gr'de  West.. 

IstwkAug. 

95,000 

69,200 

524.100 

459,100 

Peoria  &East'n 

IstwkAug 

47,350 

38,162 

251,889 

209,032 

St  Jos&GrI 

July 

130,633 

106,427 

130,633 

106,427 

Clev  Lor  &  Wheel 

IstwkAug. 

46,514 

44,521 

251,334 

214,323 

StLKen'et&So. 

July 

11,122 

8,904 

11,122 

8,904 

Colorado  &  South 

493,041 

375,611 

4,794,049 

4,237,743 

StL  &N  Ark 

15,735 

8,072 

114,597 

83,934 

Col  Newb  &  Lau. 

10,342 

10,920 

173,261 

172,388 

St  L  &  San  Fran . 

IstwkAug 

219.234 

160,905 

1,180,825 

855,420 

Col  Sand  &  Hock 

3d  wk  July 

22,147 

22,284 

65,929 

63,994 

St  L  Southwest .. 

IstwkAug. 

117,440 

108,105 

625,301 

575,940 

Cornwall  &  Leb . . 

31,160 

26,816 

279,877 

299,497 

StL  Van&TH.. 

July 

170.902 

159,354 

170,962 

159.354 

Cuinberl  d  Val.ey 

95,228 

98,880 

1,080,877 

1,010,306 

San  Ant  &  A  P... 

189,004 

147,889 

2,480,03:' 

2,013,102 

Denver  &  Rio  Gr 

i  stwk  Aug. 

213,700 

216,300 

1,237,500 

1,138,800 

San  Fran  &N  P.. 

luly 

109.281 

103,020 

109,281 

103,626 

Denv  &  South  w. 

March 

177,326 

223,915 

1,789,260 

1,867,966 

SFe  Pres«fcPh... 

IstwkAug. 

10,770 

18,242 

101,882 

100,027 

Det  &  Mackinac. 

80.033 

88,742 

880,746 

833,619 

Sav  Fla  &  West.. 

May 

393,401 

350,00s 

4,753.400 

4,075,698 

DnlSo8h&Atl.. 

IstwkAug. 

53.455 

52,381 

309,082 

296,808 

Seaboard  Air  L.. 

IstwkAug 

230,150 

199,040 

E  St  L  &  Carond. 

July 

12,048 

11,723 

12,048 

11,723 

8her  Shrev  <fe  So  . 

1st  wkMa\ 

15,897 

3,862 

715,295 

354,425 

Elgin  Jol  &  East. 

March 

194,451 

158,048 

1,483,302 

1,432,497 

Sil  Sprs  O  &  G . . . 

Mav 

18,614 

30.053 

200,056 

260.9S6 

May 

3,641,472 

3,151,110 

35,549,695 

34,960,779 

So  C  &  GaExt... 

July 

18,390 

18,389 

18,390 

18,389 

Evansv  &  Indian 

IstwkAug. 

7,150 

6,549 

36,375 

31,841 

So  Haven  &  East. 

5.522 

5,499 

Evansv  <fc  TH... 

i  stwkAug 

29,652 

28,338 

149,779 

137,814 

Southern  Ind 

July 

47.270 

27,977 

47,270 

27,977 

Find  Ft  W&  W  . 

July 

10,695 

8.345 

10,695 

8,345 

So  Miss  <fe  Ark  ... 

18,712 

18,321 

18,712 

18,321 

Ft  W&  Denv  City 

166,918 

127,408 

2,099,525 

1,613,850 

So  Pacific  Co  6... 

May 

7,142.131 

5,402,859 

72,188,765 

62,935,766 

FtW&RioGr... 

3d  wk  J'ne 

7,939 

6,721 

049,09o 

471,098 

Austin  &  No'n. 

April 

21,384 

14,375 

230,028 

143,174 

Georgia  RR 

117,786 

117,460 

1,83  4,079 

1,658,339 

Cent  Pacific 

1,816,161 

1.420,707 

18,005,900 

16.936,666 

Ga  South  &,  Fla. 

July 

102,592 

99,002 

102,592 

99,002 

Gal  Har  &  S  A. 

May 

681,203 

513,016 

6,303,279 

5,757,303 

GilaValG  4,  N.. 

May 

32,824 

45,617 

338,112 

335,771 

Gulf  W.  T.  <fc  P. 

vlay 

10,386 

7,671 

Gr  Trunk  System 

IstwkAug. 

566,144 

537,970 

2,932,114 

2,715,474 

Hous.  E  &.V.T. 

April 

01,250 

44,869 

Gr  Tr  &  West'n 

3d  wk  Jul.\ 

67,120 

00,828 

205,185 

224,355 

Hous.  &  Shrev. 

April 

14,047 

8,045 

DetGr  H&M.. 

3dwk  Julj 

21,657 

20,698 

67,038 

64,575 

Hous&TexCen 

April 

374.057 

230,430 

4,371,266 

3,398.116 

Great  North'n — 

Louis'a  West... 

May 

153,702 

107,681 

1,584.950 

1,244,109 

StPMinn&M. 

July 

2,060,188 

1,723,400 

2,060,188 

1,723.400 

Morgan's  L  &  T 

.May 

705,834 

552,843 

7,417,109 

6,559,522 

East'nof  Minn. 

Julv 

463,529 

300,257 

463,529 

366,257 

N  YT&Mex  .. 

May 

27,004 

22,329 

269,857 

277,345 

Montana  Cent'J 

fuly 

155,841 

174,191 

155,841 

174.191 

Tex&NOrl 

May 

272,361 

172,980 

2,581,153 

1.739,901 

Total  system. 

July 

2,679,553 

2,203,848 

2,079,55  s 

2,263,848 

So  Pacof  Cal .. 

May 

1,752,449 

1,390,205 

17,573,190 

16,121,210 

Hocking  Valley.. 

IstwkAug. 

92,916 

87,422 

520,865 

468,344 

So  Pac  of  Ariz. 

May 

420,613 

302,505 

4,052,835 

3,435,990 

Hous  &  Tex  Cent 

April 

374,657 

230,430 

4,371,266 

3,398,116 

So  Pac  of  N  M  . 

May 

258,925 

174,441 

2,234,607 

1,845,002 

Illinois  Central.. 

July 

3,056,457 

2,630, Slid 

3,056,457 

2,030,890 

Southern  Rallw'y 

IstwkAug. 

034.479 

607,807 

3,442,086 

3,276,364 

Illinois  Southern 

July 

11,043 

9,209 

11,043 

9,269 

Terre  H  &  Ind  . . . 

July 

120,919 

124,701 

126,919 

124,701 

Ind  Dee  &  West'n 

April 

51,965 

53,410 

591,077 

565,067 

Terre  H  &  Peor.. 

July 

45,990 

39,379 

45,990 

39.379 

I»d  111  &  Iowa... 

149.168 

106,879 

1,413,816 

1,136,178 

Texas  Central  . . . 

IthwkJ'lv 

8,332 

7,180 

38,926 

28,071 

Int  &  Gt  North'n 

.  stwkAug. 

64,277 

61,163 

380,539 

352,842 

Texas  &  Pacific.. 

IstwkAug 

155,478 

133,956 

894,840 

727,074 

Interoc  (Mex) 

WkJuly  27 

67,600 

66,450 

291,500 

285,220 

TexS  V&N  W  .. 

July 

10,000 

8,800 

10,600 

8,800 

Iowa  Central 

1  stwkAug. 

41,873 

42,903 

218,0si) 

208,272 

Tol  &  Ohio  Cent . 

IstwkAug 

54,511 

54,666 

295,156 

256,717 

July 

6,013 

4,844 

6,013 

4,844 

Tol  P&  West .... 

IstwkAug 

19,521 

21,731 

113,429 

124,136 

Kanawha  &  Mich 

IstwkAug. 

15,901 

15,409 

90,770 

81,780 

TolStLA  W 

IstwkAug. 

58,715 

38,918 

260,705 

206,600 

K  C  Ft  Scott  &  M 

630,603 

432,401 

6,818,047 

5,784,344 

Tor  Ham  &  Buff . 

May 

36,722 

29,93b 

KCMein  &  Binn 

144.379 

126,037 

2,042,002 

1.703.433 

Union  Pac  RR  .  ) 

Kan  City  &  N  VV. 

May 

26,735 

27,197 

365,391 

300,510 

Oreg  RR  <te  N  [ 

3,759,142 

3,360,414 

43,639,264 

39,311,257 

Kan  City  South'n 

402,243 

329,471 

4,753,000 

4,09s,07O 

Oreg  Sh  Line. ) 

Lehigh  &  Hudson 

July 

34.34C 

38,660 

31,340 

38,600 

Wabash 

IstwkAug. 

352,517 

315,937 

1,904,856 

1,666,040 

Lehigh  Val  RR.. 

Juue 

2,342,434 

2,265,077 

W  Jersey  <&  Sea  e 

Juue 

328,924 

326,324 

3,581,958 

3,291,058 

Leh  Val  Coal  Co. 

rune 

1,858,374 

1,823,506 

WVCen«k  Pitt.. 

Mav 

101,007 

107,912 

1,082,308 

989,522 

Lexing  >fe  East'n. 

31,217 

35,131 

357, S79 

312,176 

Western  of  Ala . . 

Juue 

57,832 

54,045 

821,088 

739.745 

Los  Angel  Term. 

March 

15,301 

10,589 

128,104 

91,012 

Wheel  &  LE 

Ijulv - 

270,070 

219,921 

270,070 

219,926 

Lou  Hen  &StL.. 

July 

57,040 

55,39  1 

57,0  1( 

55.3!)  1 

Wisconsin  Cent.. 

2d  wkAug 

109,801 

103,404 

718.553 

657,844 

Louis v  <fc  Nashv. 

IstwkAug. 

557.505 

482,085 

2,845,435 

2,532,394 

Wrightsv  &  T'n.. 

June 

8,374 

11,454 

159,357 

109,493 

Macon  &  Binn... 

July 

8,520 

6,951 

8,526 

6.951 

Yazoo  &  Miss  V. . 

July 

330,131 

316,711 

386,131 

316,711 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  for  Julv  are  for  the  railroad  only. 

1 1ncludes  Chesapeake  &  Ohio  ton th west 6]  11,  Ohio  Valley  and  Chicago  and  Texas  lor  both  years.        ;  Mexican  currency. 

alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  j  ears. 

©Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        (/Includes  St.  Paul  &  Duluth  lor  both  years. 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  lor  this  year,  but  not  lor  last  j  ear. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  - 
the  gross  earnings  of  all  roads  for  the  period  from  Julj  l, 

that  being  now  tne  beginning  of  the  fiscal  year  of  ll 
majority  of  tin*  roads.     There  are,  however,  some  that 

still  have  their  own  fl&oa]  years.     These  with  their  .1 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  A  Charlotte  Atr  Line. 

Bellefonte  Cent r;il 

Burlington  Cedar  Hup.  A  No. 

Central  of  New  Jerney 

Chicago  A  North- Wewtem.... 
Chloago  Rock  Island  <&  Pao.. 
Chlo.  St.  P.  Minn.  A  Omaha..  Jan. 
Choctaw  Oklahoma  &  Gulf..  Nov. 

Cumberland  Valley Jan. 

Denver  &  Southwewtern Deo. 

Duluth  South  BOO.  it  Atlantic  Jan. 
East  St.  Louis  A  Caroudelet.  Jan. 

Pt.  Worth  A  Denver  City Jan. 

Gila  Valley  Globe  A  North'n.  Jan. 
International  A:  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Deo. 

Lehigh  Valley  Coal inc. 

Manistlque Jan. 

Mexican  Central Jan. 

Mexican  International fan. 

Mexican  National Jan. 

Mexican  Railway Jan. 

Mexloan  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  &  Mexican  Gull....  Jan. 

Northern  Central |jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania jjan. 

Pennsylvania*  Northwes'n.  Jan. 

Pere  Marquette Jan. 

Philadelphia  &  Erie Jan. 

Phlla.  Wilm'g'n  &  Baltimore.  Nov. 
Pitts.  Clncln.  Chic.  &  St.  L...  Jan. 

Rio  Grande  J  unction Deo. 

8t  L.  Vandalla  A  Terre  H....jNov. 

South  Haven  A  Eastern Jan. 

South.  Missouri  <fe  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..  Nov. 

Terre  Haute  A  .Peoria Nov. 

Texas  A  Paclflo Jan. 

West  Jersey  A  Seashore Jan. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
J  >uio  1  to 
Apr.  1  to 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
l  to 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
1  to 


May 
July 
Lug. 
June 

June 
June 
June 
July 
June 

Mar. 
Aug. 
July 
June 
May 
Aug. 
June 
June 

July 
Aug. 

Juno 
Aim. 
July 
July 
Aug. 

Au.-. 

Aim. 
July 

Juno 
July 
Apr. 
June 
Apr. 
Aim. 
June 
June 
June 
Mar. 
July 
June 
July 
July 
July 
Aug. 
June 


:»i 
3' 
7 
3 1 
30 

80 

30 
31 

:  e 

31 

7 
31 
84 

31 

7 

31 

3( 

31 

7 

30 

7 

•2" 

•21 

7 

7 

7 

31 

30 

28 

30 

30 

30 

7 

30 

30 

3(> 

31 

3: 

30 

31 

31 

31 

7 

30 


LaUsi  Gross  Earning*. 


Current 

Year. 


430,375 

26.H29 

2.849.908 

8,093.01" 

3, 913. UK! 

8.324,859 

4.824  4!iH 

3,612.941 

495.407 

766, MS) 

1,477,606 

81.0  8 

1,020,931 

146,478 

2  581.143 

t-,475,58- 

12,720.995 

70,840 

10510,759 

2.930.139 

4,670,838 

2  513.500 

2«9,721 

19.64  '  ,958 

779,437 

20,952.999 

769,77* 

3,9.'0,694 

753,104 

3,071,166 

44,830,611 

225,526 

5.1*3,218 

2,984,716 

7,678,273 

9,751.057 

168,920 

1,492,697 

24,523 

122,188 

1,142.969 

401,662 

6.442,310 

1.492,752 


Previous 
1  tar. 


31:', 14!) 

2rt,  ■.'-,, 

2  678,120 

3,«sS,173 

5,557,9    8 

4.501,721 

8.U82.252 

468,906 

S76.350 

1.53W.094 

93,015 

7^8,393 

158 

2,166,103 

"9,«5K 

1 10,3  12.332 

74,920 

10.543,  '!7!) 

2,672,0  n 

4,810,000 

2,688.700 

291,217 

16,835,196 

768,311 

18,059.205 

808,161 

3,799,994 

IV  9,624 

3,817,620 

40,821,311 

227,045 

4.636,819 

,   2.631,509 

7,350,373 

9,383,511 

148,087 

1,414,077 

20.521 

99530 

1,181,545 

349,865 

4,776,046 

1,401,152 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  August  and 
shows  11 -26  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


1st  meek  of  August. 

1901. 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Southern. . 

s 

38,794 

9 
35.548 

3.251 

9 

31,839 
131,028 

29,009 
113,115 

2.830 

Buffalo  Koch.  A  Plttsb'g 

17.908 

Burl.  Ced.  Rat).  A  North 

106.726 

84,985 

21,741 

668,000 

565,000 

103.000 

Central  of  Geo rsrla.      -. 

128.125 

111.290 

16,835 

Chattanooga  Southern.. 

2,094 

2,479 

385 

Onesapeake  A  Ohio  .. 

311,073 

303.818 

7,255 

Chicago  A  East.  Illinois, 

126,505 

109,621 

16,884 

Onlo.lndlan'lis  A  Louis v 

92,305 

73,361 

18,941 

Chicago  Milw.  A  St.  Pan 

777,696 

6  17,148 

80,548 

Ohio.  Term.  Transfer 

31.268 

26,630 

4,638 

Cin.  N.  O.  A  Tex.  Paclflo 

93.163 

88.161 

5.00^ 

Clev.  On.  Chlo.  A  St.  L. 

360,105 

322,209 

37,896 

Peoria  A  Eastern 

47,350 

38,162 

9.188 

Clev.  Lorain  A  Wheel'g. . 

46,514 

44.521 

1,993 

, 

uenver  «  Rio  Grande.. 

213.700 

216.FO0 

2,600 

Duluth  8o.  Shore  A  At.. 

53.455 

52,39' 

1,074 

Svansv.  A  Indianapolis. 

7,150 

6,549 

601 

KvanBV.  A  Terre  Haute. 

29,65. 

28.338 

1,314 

566,144 

537,976 

28,168 

Grand  Trunk  Western  > 

Dot.  Gr.Hav.  A  Milw.  ) 

Hooking  Valley 

92,916 

87,422 

5,491 

mmm ..„ 

Intern'l  A  Gt.  Northern. 

64.277 

61,163 

3,114 

Towa  Central 

41,8  73 

42.S03 

1,030 

Kanawha  A  Michigan . . 

15,901 

15.409 

492 

Louisville  A  Nashville .. 

557.503 

482,085 

75.420 

280,049 

241,541 

38,508 

Mexloan  National 

127,700 

140,756 

13,056 

Minneapolis  A  St.  Loni« 

63,039 

51,^61 

8,778 

Minn.  St.  P.  A  8.  8te.  M.. 

89,845 

72,148 

17,697 

Mo.  Kansas  &  Texas 

292,115 

231,981 

60,134 

Mo.  Paolfio  A  Iron  Mt. . . 

635,000 

588,000 

47,00(1 

Central  Branch 

33,000 

27,000 

6,000 

Mob.  Jackson  A  K.  City . . 

2,972 

2,318 

654 

Norfolk  A  Western 

275,851 

281,363 

8,512 

73l,01f> 

632.574 

98.441 

mmmm      ... 

Fere  Marauette 

175,831 
81.892 

159,61b 
77.324 

16.015 
4,56- 

Pittsburg  &  Western 

Rio  Grande  Southern... 

10.810 

10,611 

199 

Bio  Grande  Western 

95.000 

69,200 

25,800 

St.  Louis  A  San  Fran... 

219.234 

166.96  :> 

52  269 

St. Louis  Southwestern.. 

117.416 

108,105 

9,341 

»•-■ 

Santa  Fe  Pros.  APhcenlx. 

16.776 

18.242 

1,466 

Seaboard  Air  Line 

230,156 

11  9.640 

30,516 

Southern  Kailway...... 

631.479 

607,807 

26,672 

Texas  A  Paoltto 

155,478 

133,956 

21,522 

,, 

Toledo  A  Ohio  Central.. 

54,511 

51,666 

155 

Toledo  Peoria  A  West'n. 

19,521 

21.73J 

2,213 

Tol.  St.  L.  A  West. 

58,715 

38,918 

19,797 

Wabash 

352,517 
109,500 

315,937 
103,276 

36,580 
6,224 

W^oonsln  Central 

9.497,405 

8.536,517 

990.305 

29,417 

Net  Increase  (11  26  p.  o.:. 





960.888 

For  the  fourth  week  of  July  our  final  Htatement  a 
:  oads,  and  shows  20  35  per  cent  inoreaae  in  thi  -ate 

•  ver  the  same  week  last  year. 


4//i  week  of  Jul/ 


revtonsly  rep'diM  r'da. 
Ala.  N.  O.ATex.  Pao.— 
.  (Ml.  a  No.  Kant.. 

Ala.  A  Vlokslmrg 

ka.Hh.  A  I'ae 

iiattanooga  Southern  .. 
In.  N.  O.  <fc  Texas  r»o.. 

ic  (Mex.) 

Mexloan    Hallway 

■-.>ruiern   Paolne 

ianta  FePres.  .v  Phoenix. 

total  (60  roads) 

■    i  Increase  (20  35  p.o.l. 


1901. 

I 
13.572,428 

58,000 

•2  (.000 

30.0(10 

3.H66 

177  652 

67,600 

78, so  i 

1,125,073 

26,991 


15,169,410 


moo. 


Increase. 


9 
11.26 

62,000 

21.000 

19.0  id 

3.317 

147.308 
66,150 
8  .,5(  0 

915.697 
25,325 

12.604,072 


t 
2,308,393 

6,000 

8.000 
ll.OOO 

30.2hl 

1,160 

209,876 

1,666 


2,57' 
2,565,338 


Decrease. 

9 
4.350 


6,700 


11,050 


Met  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroadB 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
jnoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chiionicle  of  July  20,  1901. 
Che  next  will  appear  in  the  issue  of  August  24,  1901. 


Tear. 

Tear. 

Tear. 

■ 

11,667 
13^,785 

Tear. 

42,964 
482,592 

31,277 
418.356 

8,170 
106,888 

49,656 
740,689 

47.0S5 
702,472 

25,992 
255,008 

10.958 
267,703 

7,645,889    7,456,097 
30,406,907  30,107,660 

2,212,255 
8,888,122 

2,027,017 
9,174,832 

. Gross  Earnings. — 

Current     Previous 
Tear. 
Roads 
Atl.  Knox.  A   No. a  Juno 
July  1  to  June  30... 

vtlan.  A  West  PT.b.June 

July  1  to  June  30. 
Boston  A  Maine  i> 

Apr.  1  to  June  30' 

July  1  to  June  30* 
Buflalo  A  S'squeh.— 

July  1  to  June  30 

Delaware  A  U'dson  Co.— 
Renns.  A  Saratoga  b— 

Apr.  lto  June  30 

Jan.  1  to  June  30 

N.  Y.  A  Canada  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30.... 
Albany  A  Susq.  b— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Ouluth  So.Sh. A  AM.  June 

Jan.  1  to  June  30 

Gas   A    Electric   Co.    of 
Bergen    County    July 

June  1  to  July  31 

Kan.  C.  Ft.  8.  A  M.*  j  une 

July  1  to  June  30.... 
Kan.  C.  Mem.  A  B. a.  June 

July  1  to  June  30 

L.oul8v.  <fe  Nashv.b  June 

July  1  to  June  30...  29,215,725  27,742,379 
Manhattan  Elevated  b— 

Apr.  1  to  June  30 

July  1  to  June  30 

lex  lean  Telephone  June 

Mar.  I  to  June  30 

Mo.  Kan.  A  Texas. a.  June 


Net  Earnings. < 

Current      Previous 


728,393       732,991        307,993        347,990 


663,471 
1,192,262 

279,656 
517,294 

1,237.988 

2,499,244 

216,946 

1,168.524 

22,191 
42,204 

630,603 
6,818,047 

144,379 
2,012,002 

2,371,862 


July  1  to  June  30.. 
Mont.  <t  Mex.  Gulf  Juno 
Jan.  1  to  June  30 

Nash.Ch.  A  St  L.  b.June 
July  1  to  June  30 

Pacific  Coast  Co..  a  June 

July  1  to  June  30.... 
Phlla.  <fc  Erle.b June 

Jan.  1  to  June  30 

Rio  Grande  8outh .  fc  June 

July  1  to  June  30  .. 
I'ol.Peorla  A  West.bTuly 
•vest. of  Alabama.b.June 

July  1  to  June  30 


2,499,207 
9,416,886 

17,449 
69,351 

1,201,517 


643,679 
1,186,911 

284,322 
515,141 

1,159,589 
2,341.681 

238,967 

1,242,286 

17.236 
32,970 

482,401 
5,784,344 

126,037 
1,703,433 

2,177.312 


2,316,883 

9,138,575 

15,114 

59,717 

894.165 


15,103,083  12,626,512 


111,051 
674,899 
532,263 

7,620,128 
466,836 

6.137,545 

597,655 

2,984,716 

45,456 

546,226 

93,908 

67,832 

821,088 


109,758 
697,702 

535,666 
7.127,173 

536.373 
5,290,434 

659.585 

2,634,509 

43,737 

529,205 

102,402 

54,045 
739,745 


168,299 
290,720 

101,477 
188,353 

609.700 

1,308,543 

65.679 

377,701 

10,082 

17,998 

311,084 

2,587,073 

33.982 

655,155 

637.711 

9,789,173 

1,171.521 
4,163,756 

8.168 
31.492 

195,557 

4,268,936 

29,677 

198,129 

190.098 

2,50^,002 

125,171 

1,150,869 

244,050 

1,052,820 

23,141 

259,445 

29.008 

19,745 

286,327 


179,546 
326,044 

100,546 
175,507 

570,023 
1,196,652 

90,176 

477,557 

6,339 

11,693 

117,723 

1,813.030 

31,599 

530,978 

675,447 
9,138,973 

1,013,608 
3,905,954 

7,320 
25,787 

831,857 
3,861,042 

20,216 
ls0,422 

225,669 
2,440,161 

127.013 
1,404,782 

206,125 
835,849 

17,807 
217,542 

29,387 

21,766 

262,425 


•  Wei  earnings  nere  given  are  after  deducting  taxes. 
•»  NeT  earnings  nere  given  are  before  deduoting  taxt>c 

*  Includes  Fitchburg  for  all  periods,  and  Portland  A  Rochester  from 
Jan.  1, 1900. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore* 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rentals,  etc. > r-  Bal.  of  Net  Sam's.— > 

Current     Previous       Current     Previous 


Roads. 

Tear. 
9 

Tear. 
9 

Tear. 
9 

Tear. 
9 

Delaware  A  Hudson— 
Renss.  A  Saratoga— 
Apt    1  to  June  30.... 
Jan.   lto  June  30 

307,917 
617,768 

309,807  df.139.618  df.130.261 
612,395  df.327,018  df.286,351 

N.  Y.  &  Canada- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

92,472 
187,199 

94,301 
185,746 

9.005 
1,154 

6.245 

def.10.2d9 

Albany  A  Supqueh.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

315,306 
629,283 

815,573 
617,587 

294,394 
679,260 

254,450 
579,065 

Kan.  0.  Ft.  8.  AM. .June 
July  1  to  June  'aO 

133,137 
1,540,316 

124,917 
1.457,143 

177.947 
1,016,767 

def.7.194 

385.887 

Kan.  C.  Mem.  .**  B . .  June 
July  1  to  Juno  iO 

6,999 
176,246 

10,863 
180,251 

26.983 
478,909 

.0,736 

350,727 

Manhattan  Elevated- 
Apr.  1  to  June  30 

July  1  to  June  30 

Mo.  Kan.  A  Texas..  June 
July  1  to  June  30 

647,508 
2,677,705 

803,521 
3.507,157 

647,757      *765,124 
2,707.765  *2,322,434 

289.282  df.107,964 
3,453,385        761,779 

•608,214 

•2,029,514 

42,575 

407,657 

334 
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Roadt. 
Washv.  Ohat.A  Ht.  I  Juno 

July  1  to  Juno  30 

Rio  Grande  Honth.  Jane 

July  l  t<>  June  30 

Tol    Peo. &  WeHt..  July 


i Int. .rental*,  etc. 

Current  Previous 

Tear.  Tear. 

ft  $ 

157,946  170.239 

1,857,362  1,909,131 

17,101  16,802 

213.492  213.(01 

23,051  22,762 


.  ^-Bal.of  Net  Earn' $.-* 
Current      Previous 


Tear. 

■ 

32.152 
651.040 
6,040 
45,953 

5,957 


Tear. 

9 
55,430 
530.730 

1,005 
33,941 

6,625 


Alter  allowing  for  other  lnoome  received. 

Philadelphia  Company. 
•July. . 


1901. 


Gross  earnings 162,450 

Operating  expenses  and  taxee.161,901 

Netearnlngsfr'mopera't'n..         549 
Other  lnoomet 50,444 

Total  earn'gs  *  other  lno —   50,993 
Deductions  from  lnoome  * 8,990 


1900. 

124, «70 
105,746 

19,124 
17,563 

36,687 
<i,529 


r-Jan.  1  to  July  31.^ 
1901.         1900. 
$  $ 

1,881,310  l,.r)65,333 
961,849      710,378 


919.461 
310,809 


854,955 
244,037 


1,230,270  1,098,992 
215,588      203,127 


Total  Income 42,003       30.158      1,014,682      895,865 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  fourjd 
in  the  Chronicle  of  July  20,  1901.  The  next  will  appear 
In  the  issue  of  August  24,  1901. 


— Grots  Earnings. — 
Current     Previous 


Interest  on  funded  debt 17,708 

Dividends  on  preferred  stock .  16,667 

34,375 


Net  Income  of  company 7,628 

Affiliated  Companies!— 

Net  Income 51,318 

Proportion  to   others   than 
Philadelphia  Co 278 


17,187 
16,667 

33,854 

df  3.696 

21,774 
421 


123,959 
116,625 


120,313 
116,625 


240,584      236,938 
774.098      658.927 


624,133 
7,355 


461,522 
6,726 


Phil.  Co.'s  Int.  In  net  Income.  51,040      21,353 


616,778  454,796 
Rentals  of  leased  gas 
on  consumers'  cash 


'These  deductions  lnolude  the  following  items : 
lines,  Interest  on  current  liabilities,  interest 
advances,  etc 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  In  the 
Income  of  the  Philadelphia  Co.  as  they  are  declared  In  dividends. 

1  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddock  Gas  &  Light  Co.,  Allegheny  County  Light  Co.,  Chartlers 
Valley  Gas  Co.,  Union  Gas  Co.  of  McKeesport,  Equitable  Gas  Co., 
United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Roads. 
Oetroit  United...  .July 
Jan.   1  to  July  31 

Intern'l  Tr.  (Buff.)bJuno 

Apr.  1  to  June;  30 

July  1  to  June  30 

Lehigh  Traotion....  July 
Jan.  1  to  July  31.... 

Madison  (Wis.)  Eleotrio 
Railway July 

May  1  to  July  81 

Rochester  Ry.  b- 

Apr.   1  to  June  30.... 

July  1  to  June  30.... 

8oranton;Railway.  .July 
South.  Ohio  Tract..  July 
Jan.  1  to  July  31.... 
United  Trao.  (Pitts.)  July 


Tear. 

9 

291,388 

1,554,935 

393,685 

922.639 

3,092,016 

13.397 
73,076 

7,9C9 
21,691 

246.160 
981,721 

64,195 

35,866 

178,821 

196,181 


Tear. 

9 

231,248 

1,381,977 

213,824 

615,306 

2,540,740 

11,892 

64,666 

6,819 
18,387 

229,970 
916,299 


.Ye  t  Karnxngs. — -« 

Current      Previous 


Tear. 
9 

148,428 
717,463 

201,420 

436,741 

I,t04,t09 

7,146 
37,209 

3.842 
9,462 


Tear. 

9 

110,615 
603,865 
107.650 
281,380 
1,197,012 

6,957 
30,575 

2.378 
6,385 


59,196 

31,215 
157,855 
172,834 

Interest  Charges  and  Surplus.— The 

railways,  in  addition  to  their  gross  and  net  earningiTgiven  In 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals, etc. — >^Bal.oflfet  Earn's.-* 


102,136 
376,171 

32,299 
18,854 
74.790 
96,484 

following  Street 


86.648 
362,283 

27,794 

18,15* 
74,172 

71,037 


Roads. 

Current 
Tear. 

9 

Previous 

Tear. 

9 

Current 
Tear. 

9 

Previous 

Tear. 

9 

Internat'l Tr.  (Bnfl.)June 

Apr.  1  to  June  30 

July  1  to  June  30 

94,098 

272,864 

1,030,435 

65,348 

221,844 
901,337 

U22.842 
♦194,030 
*584,360 

•47,217 

♦75,601 

♦371,311 

Rochester  Railway- 
Apr.  1  to  June  30 

July  1  to  June  SO 

75,289 
293,385 

69,419 
291,333 

29,365 
90,370 

25.516 
85/.05 

United  Trac.  (Pitts.)  July 

41,792 

41,794 

54,692 

29,243 

ANNUAL    REPORTS. 


Gross 

Earnings. 


s$ 


American  R'ys.  Co. J. 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co.. . 

Chicago  &  Mil.  Elec. 

Oin.  Newp.  &  Cov.... 

City  Elec  (Rome.Ga.) 

Cleveland  Eleotrio  . . 

Cleve.  Ely  &  West... 

Cleve.  i-alnsv.  &  E... 

Consol.  Trac.  (Pitts.) 

Dart.  A  W'port  St.Ry. 

Denver  City  Tram.. . . 

Det.  Rooh.  Ro.&  L.O. 

Detroit  United 

Duluth-8up.  Traot 
Dulnth  St.  Ry 

Galveston  City 

Harrlsburg  Traotion. 

Herkimer  Mohawk  II- 
lon&F'kfortEl.Ry. 

Internat'l  Traotion— 

(Buffalo) 

Lehigh  Traction. 

London  St.  Ry.(Can.) 
Lorain  &  Cleveland.. 
Mad.(Wis.)  Elect.  Ry. 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry.. 
Northern  Ohio  Traot. 
Ogdensburg  St.  Ry.. 

Oiean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

LightCo's 

Richmond  Traction.. 
Sacramento  Eleotrio 

Gas&Ry 

St.  Louis  Transit 

Boranton  Railway.-. 
Southern  Ohio  Traot. 
Taooma  Ry.  &  Power 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union  Traotion  Co. 
(Anderson,  Ind)... 
United  P.  &  Transp. . 
United  Traotion—  ) 
Albany  City  J 
United  Traot.  (Pitts.) 
United  Traot  (Prov.) 
Wil.&NewCastleElf  c 


Latest  Gross  Earnings. 


WeekorMt 


July 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June 

June .... 

May 

3d  wk  July 

June .... 

June 

June 


Our'nt 
Tear. 


May. 


June . 
July.. 
May.. 
June . 
July.. 
June . 
June . 
July.. 
June . 
June . 
June. 
June  . 
June . 
April. 
July.. 
July.. 


89,657 
21.155 

1.181,023 

17,*53 

72,201 

4,268 

199,696 
22.236 
15,749 

265,825 
11,269 

134,737 


Prev'us 
Tear. 


July.. 
July., 
June. 


June 

July 

July 

July 

June 

lstwk  Aug 

June 

June 


May.. 
April., 

June . 

July.. 
June  . 

July.. 


64,438 

38,857 

12,253 
37,192 

4,508 

393,685 

13,897 

10,00? 

9,633 

7.959 

577.362 

180.371 

6,963 

10,936 

1 2,947 

7.493 

58  192 

2.257 

3.750 

162,449 

19,122 

27,436 

1,580 

23,277 

34,473 

505,723 
64,195 
35.866 
31,741 
34,227 


63,718 
17,201 

1.105,006 

13,850 

73,947 

3,006 

173,820 
16,034 
13,833 

247,990 
7,710 

114,868 


Jan.  1  to  Latest  Date 


Current 
Tear. 


54,184 
38,220 


466,773 

90,689 

5,963,240 

65,462 

384.638 

20.265 

1,054,291 


Previous 
Tear. 


31,248 

4,146 

213,824 

11,892 

7,345 

9,654 

6,849 

527,731 

168,245 

5,550 

9.828 

16,007 

6.315 

47,566 

2,140 

3.!:  05 

124.869 

17,005 

22,578 

3,527 

19,016 

29,936 
+241,661 
£9,197 
31,215 
23.784 
30,574 


65,449 
1,451,142 

49,547 
695,279 

36.885 
1,455,242 

207,665 


174,077 

21,834 

1,615,959 
73,076 


439,482 

82,520 

5,848,155 

53,187 

369,938 
19,204 

965,797 


58,246 
1,366,697 

43,233 
602,390 

15,703 
1,307,200 


Southern  Railway. 

(For  the  year  ending  June  30,  1901. J 

The  report  in  full  of  Mr.  Samuel  Spencer,  President,  and 
extracts  from  the  report  of  the  General  Manager,  together 
with  the  balance  sheet,  income  account  and  other  tables,  are 
published  on  pages  340  to  347.  The  comparative  tables 
below,  compiled  for  the  Chronicle,  show  the  results  of 
operations  of  the  company  for  four  years.  In  the  operations 
the  "St.  Louis  Division"  is  excluded;  but  in  the  earnings, 
etc.,  it  is  included  from  Jan.  1,  1901. 


OPERATIONS,  EARNING8  AND  EXPENSES. 


Equipment—  1900-01. 

Locomotives 915 

Passenger  oars 788 

Freight  cars 33,056 

673 


39,820 

2,540,521 

895,869 


159,867 

21,768 

1,221,314 
64,666 


41,783 

56,020 

25,487 

256,105 

8,599 

14.754 

1,881,309 

95,42b 

119,180 

11,498 

103,230 

198,815 
3,292,361 
374,722 
178,821 
164,856 
928,644 


144 

6,424 
7,437,404 


2,436,796 
839,068 

'40",8l6 

62.094 

22,025 

212,755 

8,977 

13.773 

1,565,332 

79,655 


279,276  239  404  1,457,533 


25,343 

60,392 
$lnc.  15 

125,784 

196,181 

249,650 

7,657 


21,391 

1>7,995 
,930 

119,246 

172,834 


120,169 

264,047 
§  Inc.  39, 

621,927 


97,071 

180,162 
2,306,945 
345,044 
157,855 
134,486 
843,089 
1,325,799 
110,911 

169,414 

705 

638,745 


1.164,266  1,084,841 

211,250  1.217,879.1,082,470 

4,36*1       37,564        24,359 


t  These  are  results  for  properties  owned 
t  Strike  in  July,  1900. 


Road  service  cars.. 

Tugs,  barges,  coal 
boats,  stmrs.,  &c. 
Operations — 

Aver,  miles  oper'd.. 

Passengers  carried. 

Pass,  carr'd  1  mile.. 3 

Rate  p.  pass.  p.  mile     2-326  ots. 

Fr'ght(tons)  car'dt.   14,121,181 

Freight  (tons)  car- 
ried 1  milet *2.344,053 

Rate  per  ton  p.  mile      0  947  ots. 
Earnings— 

Aver.mileage  oper'd  6,612 

$ 

Freight 22,929,496 

Passenger 8,818,287 

Mail 1,53?, 903 

Express 675,287 

Miscellaneous 701,510 


189900. 
797 

714 

£7.368 

576 

139 

6.306 
0,t91,958 


1898-99. 

764 

682 

23,912 

446 

89 

5,254 
5,118,011 


1897-98. 

686 

593 

21,162 

367 

9 

5,254 
4,536,254 


0,424,293  329,c  94,119  311,020,836  243,420,784 


2-349  cts. 
13,590,353 

"2,2°4,257 
0  916  cts. 

6.306 
$ 
21,006,730 

7,737,454 

1,327,807 

638.D14 

490,364 


2244  Ots. 
10,220,1100 

♦1,771,925 
0-897  ots. 

5,378 

$ 

16,099,293 

7,083,253 

1,261,422 

505,469 

404,249 


2-321  cts. 
9,646,226 

♦1,587,694 
0  922  ots. 

4,937 

$ 

13,679,164 

5,394,518 

1,209,294 

445,033 

367,830 


Total 34,660,482 

Expenses— 

Conduct'g  transp'n.  1 1 ,414,736 

Way  and  structures  5,68e,092 

Maint.  of  equlpni't..  5,038,173 

General 1,153,816 

Taxes 1,050,808 

Total 24,343.625 

Net  earnings 10,316,857 

P.O.  of  exp.  to  earns.         70  23 


31,200,870    25,353,686    21,095,839 


10,475,930 

4,665,231 
4,635,351 
1,007,143 
1,047,791 


8,296,423 
3,597,261 
3,792,304 
814,531  i 
855,829  I 


21,831,447 

9,369,423 

(69-98) 


17.356,355 

7,997,331 

(68-45) 


t  Not  including  company's  freight.       *  (000's)  omitted. 

INCOME  ACCOUNT. 


1900-01.    - 
Receipts—  9 

Net  earnings 10,316,857 

Inc  from  investm'ts.         445,816 
Mlscellan's  income..  52,890 

Total 10,815,563 

Deduct— 
Fixed    oharges    and 

rentals 7,181,296 

Miscellaneous 93,767 


1899-00.        1898-99. 


9,369,423 

276,418 

42,388 


7,997,331 
209,920 
118,550 


7,263,724 
3,031,171 

2,751,824 

1,455,145 

14,501,864 

6,593,975 

(68-74) 


1897-98. 
a 

6,593,975 
149,481 
198,897 


9,688,229      8,325,801      6,942,351 


6,755,44  2 
15,535 


6,207,253 
24,028 


Dividends  on  pref . . .  (4) 2,400,000 (£ )  1 ,81 0,000(2)  1 ,172,904 

Total 9,675,063      8,570,977      7,404,185 

Balanoe,  Burplus 1,140,500     1,117,252         921,616 


5,862,768 

72,571 

(1)543,900 

6,479,239 
463,112 


August  17,  1901.] 


THE    CHRONICLE. 


GENERAL  BALANCE  SHEET  JUNK  30. 

laoi.  1900.  1899. 

A.8SCta~m~  $  «T  * 

Coat  of  road  287,782,030  278,340,407  273,350.971 

CoBt  of  equipment..    19,991,04  >     10,758,017     18,507,188 


Seourltien  pledged  or 
held  for  control. .. 
Si  ourltles  owned. .  . 
Miut-r'ls  A  supplies. 
Kills  rec,  deferred.. 
Insur.  pd.,  not  aco'd 

lu8iiraui-«  land 

Sinking  (and  

Cash  on  hand 

C  i-ii  in  transit 

Due  from  ag'ts.eto 
U.S.Oov. 

"  o  n  lines. 

"  lndlv.  dcoo'a. 
BUlreo'v'lile.curr'i. 
Sundry  accounts  — 


35,538,760 

'5,637,538 

1,785,311 

201,0al 

11.117 

170,  S53 

114, 382 

3,557,347 

630,221 

621,458 

893,884 

545,305 

943,252 

55,295 

229,101 


21,921,371 
3,457,805 

8,2   2,211 

186,235 

8,(509 

160,185 

1O9.707 

3,507.431 
470,961 
555,107 
340,618 
582.501 

1,035,010 

55,846 

103,689 


21,496,277 
3.  'fS6,9  >2 
1,186,873 

179,191 
3,516 


1898. 
$ 

803.5HO,s:<u 

VI, I. 

1,90 
1,07 

17:;. 
l*>.52l 


130,515 

3,388,676 

507,456 

332,948 

556,017 

1,013,508 

66,580 


10. 

2,506,496 

.,598 
881,0]  t 

718,732 
53 
62,079 


Total  assets 358,214,393  328,750,820  318,903,571  299.891,853 


120,000,000  120,000,000 
60,000,000    60.000.00J 


120,000,000 
57,290,400 


Liabilities — 

C«iumon  stock 120,000,000 

Preferred  stock       .  60,0.0, 00j 
Mobile  .v    O.    stock 

trustoerts 4,896.900  

Fancied  debt 124.581.70J  101,970,200  103,932,300  101, 236,000 

OutBtand'g  seourlt's 

of  leaseu'd  ^states  25,552,800 
Equipment  notes  ..  13 1, 873 
Ecj.utp.obHg.  So.  Ry.  4,002,997 
Ctfs.  of  tsdebfuesa.  4,180,000 
No.E  RR.oIGa.pur.  107,000 
Rjservefund 2,013,316 


356,071 


Taxes  aco'd.  not  due 
Interest  and  rental 

accrued,  not  clue.. 
Interest  and  rental 

due  and  unpaid... 
For'gn  fr'ghtolaims. 
Audited  vouchers.. 
Reserv.  for  dlvl'nds 

Unpaid  wages 1, 1^9,777 

Due  oontieot'g  lines  450,595 
Duetndlv'ls&oo'a..  324,305 
Mi  cellaneousaoo'ts  168,600 
Profit  and  loss 4,637,254 


25,952,203 

133,890 

1,675,996 

2,916,667 

207,000 

1,381,576 

350,085 


21,5)8,000 
339,982 


12,350,000 
202,818 


2,950,000       1,000,000 


1,530,872 
2  37,822 


746,838 

2,112,635 

49,718 

1,189,612 

1,200,000 


586,460  597,465 


1,009,067 

35,^67 

2,048,393 

900,000 

1,114,111 

391,563 

631,040 

56,231 

3,510,702 


1,909,532 
30,113 

1,252,971 
600,000 
857,993 
398,217 
292,237 
149,495 

2,366,564 


620,376 
249,396 

524,430 

1,829,790 

1,077,278 


728,551 
422,970 
230,197 
177,196 
1,454,951 


Total  liabilities 358,214,393  323,750,320  313,903,^71  299,894,853 


*  Inoludes  $2,538,000  3outhern  Ry.  oonsila.  in  treasury  and  $3,099,- 
538  miscellaneous  securities  owned,  unpledged.— V.  71,  p.  286,  237. 

Buffalo  Rochester  &  Pittsburg  Railway. 

("Report  for  the  year  ending  Juie  30,   1901. J 
The  remarks  of  President  Arthur  G.  Yates  are  given  on 

page3  317  and  318  of  to-day's  Chronicle. 
The  figures  of  earnings,  expmsas,  balance  sheet,  etc.,  have 

been  compiled  for  four  years  for  the  Chronicle  as  follows: 

OPERATIONS,   EARNINGS  AND    EXPEN8ES. 


190001. 
472 


Road  oper.  June  30 
Eq  uipmcat  — 

Locomotives 177 

Passenger  cars.  ...  79 

Fr.ight  oars 10,0)0 


Service  oars.. 

Oper  alio  ,s— 
Passengers  carried. 
Pass,  carried  1  mile 
Rate  perpass.per  in. 
Tons  of  bit. coal  oar. 
Tons  of  ooke  oarried 
Tot.t'ns(allfr't)  oar. 
Av.dis.haul.l  tonm 


309 


189900. 
472 

162 

67 

8,858 

300 


1898  99. 
338 

164 

53 

7,771 
247 


1897-93. 
336 

142 

53 

7,248 

261 


1,002,677  901,425  772,371  733,208 

31,360,229  23,^54,594  17,095,220  16,255,160 

207  ots.  2-12  ots.  2-12  ots.  2161  ots. 

4,590,523  4,561,172  4,237,679  4,092,850 

553,050  592,507  579,382  543,231 

6,771,047  6,641.744  6,247,910  5,374,173 

129-3  13616  12329  12508 

Freight  (tone)  1  m.. 875,637,033  904,350,6ol  770,285,887  734,471,656 

Rate  per  ton  perm.  0-546  ots.  0'466  ots.  0*412  ots.  0423  ots. 

Earnings-                       $  $  $  $ 

Passenger 778,506  547,922  405,389  394,675 

Freight 5,006,267  4,430,048  3,375,385  3,231,794 

Miscellaneous 18,920  14.177  7,682  7,121 


Total 5,803,693      4,992,147       3,788,456      3,683.590 


Expenses— 

Transportation 1,877,422 

Matnt.  of  equlDm't.  694,546 

Maint.  of  way,  etc.  570,836 

General 134,372 

Taxes 102.OJ0 

Ext'dinary  ifeimp'ts  29,856 

Total 3,409,032 

Net  earnings 2,394,661 

P.c.  op.  ex.  to  earns.         

Other  income 26,926 


1,632,202 
656,743 
496,694 
102,972 
102.000 
138,269 

3,123,830 

1,363,267 

(62-67) 

19,988 


1,371,858 

586,310 

384,172 

99,054 

70,500 

103,713 

2.615.613 

1,172,343 

(6904) 

13,512 


1,243,376 

597,010 

433,025 

93,005 

62,303 

132,353 

2,561,572 

1,122,018 

(69-54) 

22,514 


Total 2,421,587 

Disbursements  — 
lnt.on  b  ds  &  oar  tr.         691,258 
Interest  on  bonds  of 

proprietary  roads.  18,900 

Rentals 473,726 

Sinking  fund 52,037 

Special  approp't'us.         500,278 
Miscellaneous  int..  33 

Dividend  on  pref...  (6)  360,000 
Dividend  on  com...  (2)  120,c00 


1,883,255       1,186,355       1,144,532 
664,121  649,210  647.066 


18,900 

303,114 

21,717 

303,708 

421 

(1)  240,009 


18,900 
127,964 


330 


13,900 
121,931 


4,264 


(2)  120,000   (2)  120,000 


Total 2,216,282       1,557,281       1,916,404 

Surplus 205,305  325,974  869,951 


BALANCE  SHEET   JUNE  30. 


Assets  — 
Cost  of  road&eqnlp. 
Cost  of  prop't'y  rds. 

Investments 

Cash 

Bills  receivable 

Materials  on  hand.. 
Agents*  conductors 
Individuals  &  cos.. 
Advances  and  misc. 

Total. ... 


1901. 

* 

23,441,818 

1,519,391 

1,003,671 

134,524 

61,142 

546,862 

4S3.560 

306,956 

98,020 


1900. 

$ 

22,449,096 

1,519,391 

1,003,671 

313,518 

118,142 

410,873 

475,641 

193,777 

16,002 


82 

1 


1899. 

$ 

,121,755 

,519,391 

,003,670 

110,417 

87,561 

3d5,553 

93,812 

87,488 

10,771 


1901. 

JO. 

J8. 

LiabUUU 

1 

■   lllUOll 

6,000,000 

6,00'. 

preferred  ... 

6,00 

6,0O' 

6,000,000 

,-  (seeSOPi'T  ) 

10,629,000 

10/  2 

1  mt->    

2,0  13,000 

1,1'  1 

-    II  Ml 

■tate  mtges 

804,000 

804 

i,  laol  proprl  rd». 

37o 

870,000 

.'in  ) 

3  7" 

.  i  ied  notdue. 

141,122 

131,632 

181,817 

1  1  1 

:  oil* and  vouch 

655,9  (JO 

611  0    2 

291 

• 

tolndlr**  >v  ooa. 

56,732 

73,0  »2 

32,9  72 

53,3->7 

ainoellaueous 

85,458 

35,848 

5,455 

5,455 

I'lOlllttUd  loss 

1,88 

1,18 

,537 

27,605,974 

26,500,112 

25,390,119 

25,261,198 

V.  73,  p.  236. 

Canadian  Pacific  Railway. 
("Report  for  the  year  ending  June:;",  1901,) 
The  preliminary   figures  for   the  new  fiscal  year  ending 
luae  30,  compared  with  the  results  for  calendar  years  as 
previously  reported,  were: 

rear.  . Calendar  years. . 

190001.  1899.               1893.                1897. 

IB  $                        $                         $ 

(Jross  earnings 30.855.203  29,230  038      26,138.977      24,019,^35 

operafg  expenses.  18,745,828  16.999,872      15.603,605      13,745,759 

Net  earnings...  12, 109,375      12,230,166      10,475,372      10,303.776 
interest  reoelvel...       933, 125        1,150,198  423,367  310,706 


912,211 
232,321 


1398. 

$ 

21,760,605 

1,517,949 

1,003,670 

23,466 

112,920 

332.025 

340,011 

173,560 


Tot.n«tinoome.l3,042,800      13,380,364      10,898,739      10.644,482 

lived  ohargen 7,305,835        6,816,676        6,774,320        6,783,307 

Kor  steamships 150,000  155,000  

l)lvB.oncoin.8tk..(5>3,2o0,000  (5)  1.250,000  (1)2,600.000  (4)2,600,000 
Diva,  on  pf.stook.(4)  1,222,507      (4)354,840       (4)172,708      (4)364,026 


1,114,458        2,203,848        1.051,711 


897.039 


Balance,  sur.. 
-V.  72,  p.  871. 

Boston  &  Maine  Railroad. 

('Statement  for  the  year  ending  June  30,  1901.  J 
Iu  advance  of  the  pamphlet  report,  the  statement  of  re- 
sults for  190001  has  been  issued,  which  we  compare  with 
previous  years.  The  operations  of  the  Fitchburg  RR.  are 
iacluded  in  the  current  year,  but  not  in  the  earlier  year; 
those  of  the  Portland  &  Rochester  RR.  are  included  from 
Jan.  1,  1900,  only: 

EARNINGS,  EXPENSES,  ETC. 

1900-1.  1899-0.  1898-9.  1897-8. 

$  &  &  «£ 

(iross  earnings 30,106,907  22,148,602    19.8JO.607  19,742,916 

Operating  expenses. 21, 5 18,785  15,564,961*13,705,977  13,680,790 

Net  earnings 8,888,122      6,583,641      6,184,630      6,062,156 

Other  inoome 988,713  677,316  658,553  697,320 


Total  net.... 
Fixed  charges.. 


9,856,835 
8,015,137 

1,841,698 
151,285 


7,260,957 
5,508,920 


6,841,184 
5,493,939 


6,759,475 
5.426,272 


1,752,037 
64,717 


Sinking  fund 

mianoe 1,600,413  1,687,320 

Divldendsl 1,645,000  1,515,304 

Contingent  fund 150,000 


Surplus. 


45,413 


22,016 


1,347,244 
67,8  29 

1,279,415 
1,234,002 


45,413 


1,333,203 
69,779 

1,263,424 
1,234,002 


29,422 


*  Inoludes  in  18  )8-9  $189,714  for  equipment  and  automUio  oouplers. 
1  Includes  6  per  cent  on  preferred  In  all  the  years  and  7  per  cent  on 
common  in  the  two  later  years;  in  the  two  earlier  years  6  per  oent  was 
paid  on  the  com non  stock  —V.  73,  p.  235,  ls3. 

Louisville  &  Nashville  Railroad. 

(For  the  year  ending  Juie  JO,  1901. J 

The  results  for  1900  1901,  compared  with  previous  years, 
were  as  follows: 

EARNINGS  AND   EXPENSES. 


1900-01.        1899-00. 

9  $ 

c  ;ro88  earnings 29,215,735  27,742,379 

Operating  expen's, 

excluding  taxes. .  19,426,552  18,603,406 

Net  earnings 9,789,173 

1'er  oent  of  exp.  to 
earnings (6649) 

Income  from  in- 
vest., rents,  &o...      704,638 


1S93-99. 

$ 

23,759,486 


1897-98. 

$ 

21,996,653 


15,731,588    14,921,730 


Total  income...  10,493,961 
Disbursemeiils— 

Taxes 813.538 

interest 4,871,593 

Rents 280.143 

■<rg.RR.l088 

other  roads  loss 

sink,  fund  (net) ....       128,900 

ro8.  AN.  A 65,110 

Miscellaneous 53,464 


9,138,973 
(67-06) 
650,044 

9,789,017 

785,568 

4,833.446 

158,167 


8,627,898 
(6621) 
540,645 


7,074,923 
(67-84) 
590,776 


8.568,513   7,665,699 


3,641 
130,270 
202,851 
50.840 


735,330 

4,814.320 

157,383 

12,637 


127,180 
46.165 
48,579 


Dividends (5)2,695,000  (4)2.112,000  (34)1,848,000 


640,249 
4,815,998 

156,594 

162,620 
12,4-0 

162,007 
56,472 
26,375 


Total  dlsburs... 
n.ilanoe,  surplus.. 
-V.  73,  p.  80,  82. 


8,907,748 
1,586.113 


8,281,783 
1.507,234 


7,739,644 
773,900 


0.032.795 
1,632,901 


27,605,974  26,500,112  25,390,419  25,264,198 


Pennsylvania  Company. 

("Report  for  year  ended  Dec.  SI,  1000. J 
The  results  below  are  on  all  lines  directly  operated  by  the 
Pennsylvania  Company: 

OPERATIONS. 

1900.  18.9.  1898. 

Miles  operated  Deo.  31 1,395  1,385  1,225 

Passengers  carried 7,345,017      6,29b*.675       5,745, 

PasBjugers  oarried  one  mile 20l.445.4J5  173.692,787  153, 324,61s 

Aver,  rate  per  passenger  per  m..     2"09  ots.         2-07  Ota.  205  ots. 

Freight  (tons)  carried 41,72  1,8  18    40,720.737    33,330.730 

Freight  (tons)  oarried  one  mile.  .32520814  23  3381727167  2^06057739 
vverage  rate  per  ton  per  mile...     059  ots        0-51  ots.         0  54  ots. 
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EARNINGS,    EXPENSES  AND  CIIARCKH. 


1900. 

Earningi—  $ 

Freight 19.0!)3,716 

Passengers 4,3(i9,465 

Express 508,^4 

Malls 717.852 

Rents 608,958 


L899. 


1898. 


Miscellaneous. 


109,018 


Total 25,407,563 

Expenses— 

Maintenance  of  way,  etc 4,025,260 

Maintenance  of  equipment 3.859,408 

Conducting  transportation 8,802,958 

General 429.023 

Taxes 889,315 


Total 18.005,964 

Net  earnings 7,401,599 

Adrf-lnt.  and  div.  from  Invest..  2,316,008 

Total 9,717,607 

Diihcct  — 

Rentals 6.312,680 

Interest  on  bonds 1,073,250 

Car  trust  payments 127.90J 

Miscellaneous  interest 1,263 

Advances  to  railroads 82,910 


Total  deductions 7,598,003 

Net  income  for  year 2,119,601 

Transt'ed  to  "extr'y  exp .  f  und" . .     1 ,000,000 


17.238.868 

3.749.624 

467.2V7 

640,767 

805,747 

84,553 

14,226,068 

3,385,859 

421,241 

.'72,462 

860,869 

94,002 

22,986,827 

19,561.400 

3,027,028 

3,497,062 

6,193,236 

377,600 

864,286 

2,357,0?5 

2,469,870 

7,440,189 

393,490 

840,533 

15,959,211 

13,501,107 

7,027,616 
2,076,452 

6,060,293 
1,423,624 

9,104,068 

7,483,917 

6.75=,574 
1,073,250 

26,512 
3,068 

95,735 

5,600,144 

1,067,125 

39,556 

2,422 

1U.096 

6,957,137 

6,825,343 

2,146,931 
1,000,000 

659,574 

658,574 


1898. 


Surplus 1,119,604       1,146,931 

BALANCE  8HEET  PENNSYLVANIA  COMPANY  DEC.  31 

1900.  1899. 

Asse's—  $  $  $ 

Securities 41,466,633  40,642,997  41,010.300 

Equipment 3,073,128    3,078,828    3,053,027 

Real  estate 996,955    1,105,989       9w2,389 

Real  estate  In  trust 340,728  65,350  70,971 

Union  Line  property 4,935,711    4,935,711    4,875,074 

Steub.  Extension  RR.  lease 1,238,573 

Leased  roads,  betterments 2,257,838 

Dues  In  current  account 1,983,026 

Advances 473,620 

Station  agents,  etc 649,698 

Bills  receivable 321,354 

Material  on  hand 1,664,481 

Miscellaneous  assets 1,053,368 

Cash  with  Treasurer 875,685 

Cash  for  Interest  on  4Vo  bonds 455,085 

Sinking  funds  (leased  roads) 2,812,153 


1,841,777 

2,341,977 

834,404 

772,254 

966,145 

1,128,747 

1,284,474 

1,026,613 

457,650 

5,521,883 


1,006,681 
9^9,774 
509,846 
339,662 
214,584 
678,058 

2,253,156 

1,291,256 
463, £00 

5,277,220 


Total 

Liabilities — 

Capital  stock 

Funded  debt , 

Lessor  companies  for  supplies.. 

Dues  in  ourrent  account 

Current  expenses  leased  roads. 

Miscellaneous  liabilities 

Interest  on  4k%  bonds. 


.64.598,037  66,004,798  63,005,497 


Interest  on  3^96  trust  certificates... 
Interest  on  4*4%  bonds  in  sink. fund 
Extraordinary  expenditure  fund  — 

Reserve  fund,  leased  roads 

Profit  and  loss 


21,000,000 

24,477,000 

831,832 

1,423,664 

2,426,471 

3,660,737 

455,085 

57.750 

359,775 

1.917,252 

2  812,153 

5,176,318 


21,000,000 

24,477,000 

8*1,832 

1,036,509 

2.405,618 

4,936,745 

457,650 

57,750 

335,790 

1 ,000,000 

5,521,883 

3.944,022 


21,000,000 

24,417,000 

831,832 

2,678,487 

1.447.C03 

2,632,407 

463,500 

57,-7  50 

311,805 


5,277,220 

3,888,493 


Total 64,598.037  66,004,798  63,005,497 

-V.  72,  p.  821. 

Manhattan  (Elevated)  Railway. 

(StaUment  for  year  ending  June  30,  1901. J 
The  results  for  four  years  have  been  as  below  given : 


1900  01. 

$ 

Gross  earnings 9,416,886 

Operating  expenses. 5,253. 130 

Net  earnings 4,163.756 

Other  Income 836,412 


189900. 

$ 
9,138,573 
5,232,620 

3,905,9*3 
831.325 


1888-99. 

$ 

8,719,495 
5,251,167 

3.458.329 
340,600 


'Botal 5.000.U8 

Fixtd  charges 2,677,704 


4,737,278 
2,707,765 


3,798.929 
2,678,417 


1897-98. 

$ 
9.183,512 
5,326,057 

3,856,885 
211,715 

4,068.600 
2,645,3^4 


Balance... 2.322.464        2,029,513        1,120.511        1,423,276 

Dividends (1)1,920,000  (4)1,920,000  (4)1,380,000  (4)1,200,000 


Result   sur.402,464    sur.109,513 

GENERAL  BALANCE  SHEET 

Assets 1901. 

Road  and  equipment $68,4 3. ',898 

Cost  of  leases 14,014.000 

Other  perm,  invest's,  real  est.     3,268,348 

Supplies  on  hand,  etc 347,903 

Due  on  acoount  of  traffic 9.753 

Other  acoounts 225,015 

Cash  on  hand 150,697 

Loans  on  collateral 9,604.416 

Jay  Gould  suretyship 300.000 

Redemption  of  bonds 9,000 

Sundries 240,557 


def.259,488 
JUNE  30. 
1900. 
$64,561,728 
14,014,000 
3,185,865 
257,245 
14,023 
12,492 
173,5«  6 
12,461.516 
300,000 
122,000 
229,062 


sur.223,276 

1899. 

$62,608,639 

14,014,000 

3,031,995 

222,152 

9,807 

104,868 

993.699 

13,14  9.22" 

300,000 

8,823 

143,908 


Total  assets $96,602,594 

Liabilities — 

Capital  stock $47,999,700 

Funded  debt 39,5e'4,000 

Man  Ry.  4%  bonds,  special...         300,000 

Loans  and  bills  payable 

Interest  due  and  accrued 362,"  09 

Dividends  unpaid 27,358 

Wages,  supplies,  eto 457.452 

Taxes  in  litigation 2,663,911 

Open  accounts 53,118 

C'onv.  bond  certificates 42,035 

Sundries 36,038 

Profit  and  loss  (but.) 5,106,273 


$95,331,440  $94,587,111 

$47,999,700  $47,950,568 

39,635.000  39.547,000 

300,000  300,000 


292,709 

7,358 

401,875 

1,945,558 

69,8  -7 

44,035 

34,098 

4,571,298 


292,910 

7.374 

355,719 

1,482,758 

7  4,027 

44,035 

70,935 

4,461,785 


Total  liabilities $96,602,591    $95,331,440    $91,587,111 

-V.  73,  p.  138. 

Nashville  Chattanooga  &  St.  Louis  Railway. 

("Statement  for  the  year  ending  June  30,  1901  J 

The  following  is  an  official  comparative  statement  for  two 

years  past,  covering  the  entire  present  mileage  of  the  road 

(1,195  miles),  the  operations  of  the  Paducah  &  Memphis  divi- 


sion. 254  miles,  which  were  kept  separate  until  July  1,  1900, 
being  included  in  the  earlier  year  for  purposes  of  comparison. 

190001.  1899  00. 

Gross  earnings $7,620,128     $7,127,173 

Operating  expense! 5,111,126       4,687,012 

Net  earnings $2,509,002  $2,440,161 

Interest $l,022,S50  $1,034,120 

Taxes V09.134  252.  (HO 

Rentals 625,878  623,231 

Balance,  surplus  $651,640         $530,730 

-V.  72,  p.  87. 

New  York  Ontario  &  Western  Ry. 

(Statement  for  the  year  ending  June  30,  1901.) 
The  following  statement  of  earnings  and  expenses  for  the 
late  fiscal  year  has  been  compiled  for  the  Chronicle  : 

190001.         189900.         1898-99. 

Gross  earnings $5,322,87?    $4,963,482    $4,346,163 

Operating  expenses  and  taxes....   3.77/. 147      3.414.917      2.970.110 

Net  earnings $l,545,72ti    $l,548,&b>    $l,i7e,0.'>3 

Other  Income 417,245  273,692 


$1,822,257 
ttt-3  233 


167.919 

$1,543,972 

920,255 


#859,024        *Oi3,/17 


Net  income $1,962,971 

Interest  and  rentals 1.083.760 

Balance,  surplus $8,9,i.ll 

-V.72,p.  1136. 

International  Traction  Co.  of  Buffalo. 

( Statement  for  the  year  ending  June  30, 1901.  J 
Results  compared  with  two  previous  years  were  as  follows: 

1900-01.  1899-00.  1898-99. 

Gross  earnings $3,092,016       $2,545,740       $2,333,316 

Operating  expenses 1,587.407  1,318,728  1,354,912 


Net  earnings $1,504,609 

Miscellaneous  income 110,186 

Total  net  income $1,614,795 

Fixed  charges 1,030,435 


Balance,  surplus. 
-V.  71,  p.  1269. 


$584,360 


$1,197,012 
75,636 

$1,272,648 
901,336 

$371,312 


$978,404 
85,440 

$1,063,844 
871,795 

$192,049 


National  Enameling  &  Stamping  Co. 

(Report  for  18  months  ended  June  29, 1901.) 
The  fiscal  year  having  been  changed  to  end  June  29,  the 
following  statement  is  made  covering  the  operations  of  the 
company  for  the  18  months  from  Jan.  1,  1900,  to  June  29, 
1901.  (The  results  for  the  eleven  months  ended  Dec.  31, 1899, 
are  given  for  comparison) : 

18  months. 
1900  01. 

Profit  for  the  period $1,127,506 

Dividends  on  7  per  cent  preferred  stock 817,068 


11  months. 

1899. 
$1,32^,374 

490,497 


Balance $310,438 

Balance   forward,  $831,877,  less  adjustments 
appertaining  to  the  results  of  18»9,  $31,898..      799,979 


$831,877 


Net  surplus  per  balance  sheet $1,110,417       $831,877 

Pending  the  completion  of  the  negotiations  for  the  funding 

of  the  floating  indebtedness,  the  directors  deem  it  wise  to 

carry  this  balance  forward. 
The  net  profits  for  the  eighteen  months  as  above    ($1,127,- 

506)  are  given  after  making  deductions  as  below: 

Gross   profits,   after   charging   cost  of  materials,  wages, 
salaries,  selling  expenses,  taxes,  insurance,  and   other 

operating  expenses,  and  bad  debts $1,950,521 

Dtduetions— 

Executive  offioes,  branch  managers  and  directors $126,124 

Repairs  to  buildings,  machinery,  plant,  etc $467,097 

Extraordinary  expenditure  at  steel  works 14,500 

Written  off,  extraordinary  expenditures,  at  sheet 
mills  (out  of  $21,846) 14,563 


Interest 

Written  off,  expenses  of  organizing  and  incorporating  com- 
pany   

Written  off,  expenditure  on  new  catalogues 


Balance,  net  profit  for  18  months 

BALANCE  SHEET  OF  JUNE  29,  1901. 

Liabilities — 
Capital  stock  issued— 


496.160 
166,792 

29,939 
4,000 

$1,127,506 


Assets 

Plant,  good  will,  <fec. $22,447,420 


Materials  &  supplies  .  3,770,209 

Acots.  &  bills  receiv'l.  1,114,280 

Payments  in  advance.  49,823 

Miscellaneous 78,936 

Cash 525,722 


Total $27,986,390 

-V.  73,  p.  219. 


Preferred  stock. 

Common  stock 

Mortgages  assumed .. 

Bills  payable 

Sundry  creditors 

Reserve  for  bad  debts, 

etc 

Balance 


$8,396,600 

15,441,800 

525,000 

2,134,457 

311,522 

I  6,593 
1,110,417 


Total $27,986,390 


United  States  Cast  Iron  Pipe  &  Foundry  Co. 

(Balance  Sheet  of  May  31,  1901 J 
The  balance  sheet  of  May  31,  1901,  compares  with  that  of 
September  30,  1899,  as  follows  : 

Assets—                                                         Jfflj/31,1901.  Sept.30,\S99. 

Treasury  stock $347,555  $344,555 

Unissued  stock 5,000,0  0  5,100,000 

Sinking  fund 31,797  

Plant  investment : 24,066,941  24,053,129 

Cash 260.5B8  274.197 

Raw  and  manufactured  material 1,429,869  1.432,724 

Acoounts  receivable 1,854,136  1,681,563 

Total $32,990,866  $32,786,168 

Liabilities — 

Preferred  stock $15,000,000  $15,000,000 

Common  stock 15,000,000  15,000,000 

American  Pipe  &  Foundry  Co.  bonds 1,191,000  i, 199,000 

Anniston  mortgage  bonds 105,000  140,000 

Bills  and  accounts  payable 1,191,506  870,9^9 

Surplus 500,360  576,209 


Total.. 
-V.  71,  p. 


1124. 


.$32,990,866       $32,786,168 


August  17,  1901.] 
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RAILROADS.  INCLUDING}  STREET  ROADS. 

Contributions.— Subscribers  and  others  will  contribute 
maternally  to  the  completeness  and  value  of  litis  dcjxtrt rut  nt , 
if  they  will  send  us  promj)t  information  as  to  all  matters 
coming  within  thtir  personal  knowledge  affecting  t/.< 
financial  status  of  any  OOmpany  whose  securities  arc  held 
by  the  public,  particularly  facta  as  to  new  stock  and 
bond  issues,  leasts  and  consolidations,  defaults  in  interest 
or  dividends,  protective  committees,  reorganization  plana, 
etc.  Copies  of  official  circulars,  readjustment  plans  or  no- 
tices, financial  reports  of  every  kind  and  brokers'  offerings 
of  new  securities  will  also  be  appreciated. 

American  Elevated  RK.— New  Froject.— This  company, 
incorporated  in  New  Jersey,  with  $5,000,000  authorized  cap- 
ital stock  (no  bonds),  announces  its  plan  to  make  the  passen- 
ger service  of  existing  railroads  more  profitable  by  building 
under  patents  owned  by  it  "elevated  stucturts  for  ex- 
press and  passenger  service  over  the  road  beds  of  present 
steam  lines  without  interfering  with  the  present  system,  so 
far  as  freight  business  is  concerned  and  without  involving 
the  present  organizations  in  new  financial  burdens.  Briefly, 
the  company  is  to  finance  and  build  these  structures  upon  a 
plan  that  will  guarantee  to  the  steam  railroad  companies  a 
fair  profit  and  secure  to  the  traveling  public  an  idtal  method 
of  traveling,  free  from  dust  in  summer  or  snow  drifts  in 
winter,  and  above  all  give  rapid  transit  with  practical  safety 
at  a  uniform  charge  of  one  cent  per  mile.    Contracts  are  now 

{lending  for  the  building  of  several  of  the  most  desirable 
ines  between  populous  centres."    The  prospectus  further 
gays  in  part : 

This  system  Is  a  combination  of  patented  Improvements  in  railroad- 
ing approved  by  leading  engineers  upon  the  development  whereof 
hundreds  of  thousands  of  dollars  have  been  expended.  The  system  is 
am  electric  elevated  road  with  a  double  central  rail  [between  the  parts 
of  whioh  runs  a  ball  flange  on  the  wheels]  and  an  additional  Inverted 
rail  under  each  end  of  the  lies,  which  serves  as  conductors  ana  also  to 
balance  and  bind  the  cars  npon  the  track.  Quoting  a  recognized 
authority.  "This  system  can  be  run  with  perfeot  safety  200 
miles  an  hour."  Instead  of  carrying  2>-j  tons  per  passenger,  as  Is  done 
on  fast  trains  on  the  old  system,  we  carry  less  than  250  pounds  ptr 
passenger.  In  a  word,  this  system  eliminates  acoidents  from  ordinary 
causes  and  reduces  operating  expenses  to  25  per  cent  of  steam  lines. 

The  President  is  Osborn  Congelton ;  Treasurer,  Henry  F. 
West;  Secretary.  George  H.  Cook;  office  96  Broadway.  The 
Bowling  Green  Trust  Co.  is  registrar  of  the  stock.  Contider- 
able  mystery  surrounds  the  new  enterprise,  the  names  of  its 
financial  backers  being  withheld.  The  stock  was  offered  "on 
the  curb"  by  one  H.  Tomlinson  from  Philadelphia.  In  addi- 
tion to  other  plans,  the  company,  it  is  claimed,  contemplates 
building  an  elevated  road  on  Broadway  from  14th  St.  to  Har- 
lem under  a  franchise  alleged  to  have  been  granted  to  the 
Metropolitan  Transit  Co.  about  twenty  years  ago. 

Baltimore  &  Ohio  RB.— Option  to  Convert  Bonds.— The 
holders  of  the  $15,0u0,000  four  per  cent  ten  year  gold  con- 
vertible debentures  are  offered  the  privilege  of  converting 
the  same  or  the  full-paid  subscription  certificates  therefor, 
on  Sept.  12,  1901  (and  thereafter  until  further  notice  by 
the  company),  upon  thirty  days'  prior  notice  thereof  in 
writing  to  the  company  at  its  office,  No.  2  Wall  Street, 
New  York  City,  or  to  bpeyer  Brothers,  7  Lothbury,  E.  C., 
London,  England,  into  the  common  stock  of  the  company,  $ 
for  $.  The  right  of  conversion  as  previously  conferred  was 
not  to  begin  until  March  1,  1902. 

New  Stock.— Notice  has  been  given  to  the  New  York  Stock 
Exchange  of  the  increase  of  the  common  stock  from  $45,000,- 
000  to  $60,000,000,  to  provide  for  the  conversion  of  any  deben- 
tures presented  for  exchange  under  the  terms  of  the  above 
notice.— V.  73,  p.  286,  235. 

Boston  &  Maine  RR. — Quarter  ly.— Earnings  for  the  quarter 
ending  June  30  were : 

3  months          Gros$  Net  Other  Interest,  Balance, 

end.  June  HO.  earnings,  earnings.  income.  taxes, tic.  surplus. 

1901 $7,645,8^9  $2,21'/,255  $2*4,ol5  $1,997,165  $49a,10r> 

1900 5,507.299  1,326, 525  223,835  1,355,295  195,065 

The  operations  of  the  FitchVurg  RR.  are  included  in  the 
current  year,  but  not  in  the  earlier  year.  The  results  for  the 
year  ending  June  30  will  be  found  on  a  preceding  page. — V. 
73,  p.  235. 

Central  New  England  Ry.— To  Build  Around  Montague 
Farm. — The  East  Granby  &  Suffield  RR.  Co.  has  been  incor- 
porated, with  $100,000  of  capital  stock,  to  build  about  four 
miles  of  road  around  the  Montague  farm  in  East  Granby,  the 
opposition  of  the  owners  of  which  has  heretofore  blocked 
the  completion  of  the  extension  to  Springfield,  Mass.— See 
V.  72,  p.  1279;  V.  70,  p.  739. 

Cleveland  Eljrla  &  Western  Ry.— Mortgage.— See  Cleve- 
land &  Southern  Ry.  below.— V.  72,  p.  580. 

Cleveland  &  Southern  (Electric)  Ry.— Mortgage.— The 
company  has  made  a  mortgage  to  the  Cleveland  Trust  Co.  as 
trustee  to  secure  $1,000,000  of  20-year  5  per  cent  bonds  of 
$1,000  each.  The  road  extends  from  Cleveland  to  Wooster, 
Ohio,  42  miles;  its  cars  enter  Cleveland  over  the  tracks  of 
the  Cleveland  Elyria  &  Western  Ry.  Co.,  which  owns  55  per 
cent  of  the  $1,100,000  capital  stock.  W.  H.  Lamprecht  is 
President  and  F.  L.  Fuller  Secretary.  -  V.  73,  p.  236. 


Consolidated  Railway  \    l'onirl'o  uT  Salt  Luke  City.— 
ContoUdfi ted  Company. —  Tola  company  has  been   incorpor- 
ated in  Utah,  with  $4,000,000  of  capital   stock   in   share*  of 
i  each,  to  take  over  the  two  btreet  railways  of   Salt  Like 
City,  including  lines  inventoried  as  follows 

Salt  Lake  City  KR  .  47-5   mile*;  Milt    I.ak«   Rapid    Trani.lt    Oo    line, 
21-91    BUM!   Kan'    Briji-ii    Su.i-t    Kill  way  Co.  line,  1  '938    ml.--     Pop 
liertou   Place   A    fort    Douglas    Rapid   Transit   Oo.  line,  ] -47'j    ml 
innWliiK  a  total    leut'th  of  the  lines,  Including  double  ti  ick*i,  -vuicl.ei 
Idlngs,  72-837  miles. 

C.  L.  Rood  ii  Preti  lent,  W.  P,  Read.  Vice-President,  and 
Joseph  S.  Wellrt,  Secretary  and  Treasurer.  The  incorporators 
.ir<  : 

Joseph  8.  Wells,  E.  V.  McCune.  B.  M.  KUerbeok,  W.  P.  Read.  E.  B. 
("rltchlow,  Hpencer  Clawson,  C.  L.  Rood,  (!.  8.  Gannett.  E.  E.  Cal\ln 
and  E.  W.  Wilson 

Delaware  &  Hudson— Albany  &  Susquehanna— New  York 
&  Canada  -Rensselaer  &  Saratoga.— Earnings  of  the  D.  & 
II.  leased  lines  in  Naw  York  State  for  the  six  months  ending 
June  30  were : 

^-Albany  <fc  Susqwh.—.  /-A'.  V.\  Canudu.—.  i—Rtns.  A  Saratoga j-, 

rt  moiitJw—       It'"-              WOO.  1001.  1000.  1901.             1900. 

(JroM  t2.4W>.2U      »2.»41.t'8l  $617,294  »51.r>,l.l  |l,l(W,i62    H.lMl.Ult 

....   1,308.643         1,190,653  188,36*  176,608  200,721 

CharffM 889,888            617,517  187,201  1*5,746  817,7*8 

e 67H.260            67«,Oe5  gur. 1,16:1  df.lO,23S 

V.73,  p.  8.';  V.  72,  p.  037. 

Detroit  &  Pontiac  Ry.—Neto  Mortgage.— This  company, 
controlled  by  the  Detroit  United  Ry.  Co.,  has  made  a  first 
consolidated  mortgage  in  favor  of  the  Washington  Trust  Co. 
of  New  York  as  trustee  to  secure  $1,100,000  of  25-year  A% 
per  cent  bonds.  Of  the  new  issu*,  $500,000  will  presumably 
tie  held  to  retire  at  maturity  a  like  amount  of  first  mortgage 
5s  due  in  1922,  and  the  remainder,  it  is  said,  will  be  available 
for  providing  additional  double  track,  power  and  equipment. 
The  mortgage  is  dated  June  1,  1901,  and  the  bonds  are  guar- 
anteed by  the  Datroit  United  Ry.  Co.— V.  72,  p.  1135. 

Detroit  United  Ry.—  Guaranteed  Bonds.— See  Detroit  & 
Pontiac  Ry.  above.— V.  73,  p.  236,  137. 

Herkimer  Mohawk  Ilion  &  Frankfort  Electric  Ry.— CYm- 
solidation.— See  Utica  &  Mohawk  Valley  Ry.  in  last  week's 
Chronicle  (page  288).— V.  72,  p.  1187. 

Jersey  City  Hoboken  &  Paterson  Street  Ry.—  Guaranty 
Approved. — The  sharenolders  on  Thursday  approved  the 
proposition  to  guarantee  $1.000,00j  bonds  of  the  Bergen  Turn- 
pike Co.— V.  73,  p.  236,  184. 

Kansas  C-ty  Memphis  &   Birmingham  RR.—  Interest  on 

Incomes.— Five  per  cent  inttrest  has  been  declared  on  the 
income  bonds,  payable  Sept.  1,  1931.  These  bonds  were  of- 
fered certain  terms  in  March  last  (see  V.  72,  p.  438). — 
V.  72,  p.  722. 

Louisville  &  Nashville  RR.— Called  Bonds. — Twenty-nine 
bonds  ($29,000)  Henderson  Bridge  Co.  bonds  have  been 
drawn  by  lot  for  redemption  at  the  office  of  the  Central  Trust 
Co.  of  New  York:  on  Sept.  1  at  105  and  interest. 

Annual  Statement.— See  page  335.— V.  73,  p.  80,  82. 

Metropolitan  District  Electric  Traction  Company, 
Limited,  of  London.— Organization. — This  company  was 
incorporated  July  15,  1901  under  the  English  Corporation  Act, 
with  £1,000,000  capital  stock  in  £20  shares,  to  cairy  out  the 
agreement  of  C.  T.  Yerkes  with  the  Metropolitan  District 
Railway  Co.  for  the  electrical  equipment,  etc.  of  the  system. 
The  subscribsrs  to  the  stock  are: 

Charles  T.  Yerkes,  16,800  shares;  John  J.  Mitchell,  Chioago,  1.000; 
Maryland  Trust  Co..  Baltimore,  4,000;  George  R.  Webb  and  H.  A. 
Parr,  Baltimore,  500;  P.  Calhoun,  New  York,  2,500;  Brown  Brothers 
ik  Co.,  New  York,  2.5O0;  Simon  Borg  &  Co.,  New  York,  1,000;  Peuiber- 
ton  <fc  MoAdoo,  New  York,  1,000;  J.  G.  White  <fe  Co.,  New  York,  con- 
tractors, 2.0OO;  H.  V.  Marckwald,  New  York,  500;  Alex.  Brown  <fc 
Sons,  Baltimore,  1,000;  Henry  H.  Rogers,  New  York.  2,f>00;  K.  J.  Har- 
rison, New  York,  1 00;  John  R  Parsons,  Pres.  Union  Traction  Co, 
Philadelphia,  250;  J.  Wilcox  Brown  Pres.  Maryland  Trust  Co.,  2.iO. ; 
Govett,  Sons  &  Co.,  London,|3,150;  James  Phillips  Jr.,  Boston,  500;  T. 
Jefferson  Coolidge,  Boston,  2,250;  Frederick  Ayer,  Boston.  2,600; 
Charles  F.  Ayer,  Boston,  400;  Lee,  Hlgginson  &  Co.,  Boston.  1.000;  F. 
H.  Prince,  Boston,  500;  »  harles  G.Weld,  Boston,  1,000;  Charles  F. 
Adams,  Boston,  ICO;  Alexander  Cochrane,  Boston,  250;  Arthur  T. 
Lyman,  Boston,  100;  George  P.  Gardner,  Boston,  trustee,  100. 

Mexican  Central  Ry.— Purchase.— See  Monterey  &  Mexi- 
can Gulf  RR.  below.— V.  72,  p.  1237. 

Michigan  Central  RR.— Payment  of  Bonds.  —The  principal 
of  the  §1,661.000  Jackson  Lansing  &  Saginaw  RR.  extended 
consolidated  5  per  cent  bonds  due  Sept.  1,  1901,  will  be  paid 
on  presentation  at  the  office  of  J.  P.  Morgan  &  Co.,  New 
York  City,  on  aDd  after  Sept.  3,  1901,  or  at  the  office  of  the 
Ninth  National  Bank,  New  York  City.  The  Michigan  Cen- 
tral will  issue  its  V/2  per  cent  bonds  for  $2,000,000,  secured  on 
this  division.— V.  72,  p.  1238. 

Monterey  &  Mexican  Waif  RR.— Termsof  Sa  le—  Agreeably 
with  the  stipulation  made  with  Messrs.  J.  &  W.  beligman 
V  Co.,  who  negotiated  the  eale  of  the  controlling  interest  in 
the  Monterey  &  Mexican  Gulf  to  the  Mexican  Central,  the 
minority  interest  are  offered  the  same  terms  for  their  hold- 
ings, viz.,  1,900  francs  per  share,  with  interest  from  June  1 
at  4  per  cent.  Stockholders  must  notify  the  Mexican  Central 
at  the  Boston  office  of  acceptance  before  August  25.  The 
pnrchaser  has  until  Nov.  25  to  pay  and  deposits  of  stock 
pending  paj  ment  mu9t  be  made  with  J.  &  W.  Seligman  & 
Co.,  21  Broad  St.,  New  York.  See  also  financial  statement 
for  Monterey  &  Mexican  Gulf  on  page  96  of  the  Investor-' 
Supplement  for  April,  1901.— V.  73,  p.  185. 

Nashville  &  Clarksville  RR.-Subsidy  Voted.— The  citi- 
zens of  Nashville  on  Aug.  8  voted  to  authorize  the  city  to 
subscribe  for  $1,000,000  stock  in  this  company,  which  is  to 
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be  a  consolidation  of  the  Tennessee  Central  Ry.  (see  pige  140 
of  Investors' Supplement),  the  Nashville  &  Kooxvilie  RR. 
and  The  Tenne.-M-w  Central  Ry.  The  proposed  hoe  will 
extend  from  Harriman  westerly  via  Nashville  to  Clarksville 
and  thence  north  westerly  to  a  point  in  Montgomery  Co., 
Tenn.,at  the  State  line  between  Tennessee  and  Kentucky. 
Of  this,  Lebanon  to  llarrirnan,  13S  miles  at  the  eastern  end, 
with  22  miles  of  branches,  are  in  operation,  and  an  extension 
is  under  construction  from  Lebanon  to  Nashville,  30  miles. 
The  new  company  prop  )R09  to  complete  the  mainline  thus 
formed  by  building  from  Nashville  to  Clarksville,  about  (SO 
miles,  and  thence  to  the  State  line.  The  vote  stood  5,722  for 
and  1,892  against,  a  three- fourths  .majority  being  required. 
The  company  was  incorporated  last  May  and  is  authorized 
to  issue  $7,000,000  of  capital  stock,  and  also  first  mortgage  5 
per  cent  bonds  at  the  rate  of  $25,000  per  mile  each. 

Newburgh  Electric  Ry.— Plan  Effective.— Over  90  percent 
of  the  bonds  of  tbe  three  companies  concerned  having  con- 
sented to  the  plan  of  reorganization  in  V.  73,  p.  13d,  tbe  same 
has  been  declared  elf ective. -V.  73,  p.  237,  138. 

New  Orleans  &  Pontchartrain  Ry.— Possible  Merger.— 
This  company  was  incorporated  recentlv  with  $359,000  capi- 
tal stock,  to  op^ra-e  roads  in  S..  Bernard,  Orleans  and  Jeffer- 
son parishes,  Louisiana.  The  shareholders,  it  is  said,  will 
vote  presently  on  a  proposition  to  purchase  the  property  and 
franchises  of  the  Orleans  &  Jefferson  Ry. 

New  York  Ontario  &  Western  Ry— Quarterly.—  Earnings 
for  the  quarter  ending  June  30  were  : 

3mos.endmg        Gross  Net  Other         Intrrest,      Balance, 

June  30.      earnings,      earnings.        income,      taxes,  etc.     swplus. 

1901 $0,322,8/3     $1,684,522    $417,245   $l,2vsw,556   $S>9,211 

1900 4.963,482       1,683,854       273,692      1,098,522     859.024 

Tne  statement  for  the  fiscal  year  ending  Jane  30  is  given 
on  a  preceding  page. — V.  72,  p.  1136. 

Norfolk  (Mass.)  Southern  Street  Ry.— Foreclosure.— 
Judge  Lowell,  of  the  Uuited  States  Circuit  Court,  Ins  en- 
tered a  decree  authorizing  the  foreclosure  eale  of  the  prop- 
erty under  the  S125.000  mortgage,  American  Loan  &  Trust 
Co.,  trustee.— V.  69,  p.  1148. 

Ohio  Southern  RR.— Exchange  of  Bonds.— The  first  mort- 
gage bondholders'  committee,  William  A.  Read,  chairman, 
informs  the  holders  of  certificates  of  Central  Trust  Co.  issued 
on  deposit  of  said  bonds  under  agreement  of  June  21,  1896, 
that  upon  surrender  thereof  at  the  office  of  the  Central  Trust 
Co.  of  New  York  they  will  be  entitled  to  receive  for  each 
bond  with  December,  1896,  and  all  subsequent  coupons  at 
taobed,  represented  by  such  certificate,  $1,000  Detroit  South- 
ern RR.  Co.,  "Ohio  Southern  Division"  first  mortgage  4  per 
cent  gold  bonds,  beariDg  interest  from  June  1,  19ul,  the  sum 
of  $48  33  in  cash  ($8  83  thereof  being  interest  from  March  15 
to  June  1)  and  a  certificate  entitling  holder  to  participate 
pro  rata  in  any  future  distribution  of  cash  when  received  by 
the  committee,  and  as  determined  by  it,  as  provided  in  the 
agreement  of  Feb.  20,  1901.    (See  V.  72,  p.  392)-V.  73,  p.  237. 

Omaha  &  St.  Louis  RR. — Sale  of  Road  —Offer  to  Bondhold- 
ers.— W.  Emlen  Roosevelt,  Cornelius  B.  Gold  and  Francis 
Smith,  the  bondholders'  committee,  acting  under  agreement 
of  May  10,  1900,  inform  the  holders  of  certificates  of  deposit 
issued  by  Union  Trust  Co.  of  New  York  for  first  mortgage 
4s  that  a  contract  has  been  entered  into  with  the  Wabash 
RR.  for  the  acquisition  by  said  railroad  company  of  the  rail- 
road and  property  described  in  the  first  mortgage.  The  con- 
tract provides  that  the  Wabash  Company  shall  acquire  said 
property  upon  the  confirmation  of  the  foreclosure  sale  (pro- 
vided it  can  be  obtained  at  a  satisfactory  price),  shall  pay 
the  net  preferred  liabilities  (but  not  exceeding  $475,000)  and 
shall  issue  upon  the  property  $3,500,000  of  3^  per  cent  first 
mortgage  bonds,  due  in  1941,  and  in  denominations  of  $1,000 
and  $500  each.  Of  the  new  bonds  the  holders  of  Union  Trust 
Co.  certificates  of  deposit  will  receive  through  said  Trust 
Company  $300  in  new  bonds  for  each  $1,000  of  Omaha  &  St. 
Louis  bond.  (For  further  particulars  as  to  new  bond  issue 
see  Wabash  RR,  below.) 

All  stock  of  the  Omaha  &  Si.  Louis  Company  held  by  the 
committee  is  to  be  surrendered  to  the  Wabash  Company, 
and  the  suits  brought  by  the  committee  to  enforce  the  per- 
sonal liability  of  certain  directors  of  the  Missouri  Railway 
Construction  Co.  are  to  be  discontinued. — V.  72,  p.  1081. 

Orleans  &  Jefferson  Ry. — See  New  Orleans  &  Pontchar- 
train Ry.  above. 

Railways  Company  General.— Reduction  in  Capital  Stock, 
Etc.— The  shareholders  will  vote  Sept.  30  on  a  proposition  to 
reduce  the  capital  stock  from  $1,50J,000  to  $1,20:1,000,  through 
the  exchange  of  four  full -paid  shares  of  $10  each  ($40  in  all) 
for  ten  shares  of  the  present  issue  of  $5  each  ($50  in  ail).  The 
authorized  issue  ($10,000,000),  as  well  as  the  amount  out- 
standing, will  also  be  reduced  to.$  1,200,000.    A  circular  says: 

At  the  present  time  the  company  is  earning  a  dividend  which  the 
management  would  prefer  to  pay  tostookholders  rather  than  restore  im- 
paired capital,  but  before  this  may  be  done  the  capital  must  be  re- 
duoed  as  above  proposed. 

The  "  Philadelphia  Times  "  says: 

The  old  management  valued  the  bonds  In  its  treasury  at  $1,325,000 
and  the  stocks  at  $444,500,  the  latter  having  a  par  value  of  $1,055,- 
750.  At  present  the  same  bonds,  with  $700,000  worth  sold,  are  figured 
at  $510,000,  the  stock  at  $250,000.  Cash  and  notes  on  handonjune 
30  last  amounted  to  $395,000.  This  aggregates  considerably  less  than 
the  present  outstanding  capital  of  $1,500,000,  and  hence  it  was  decided 
to  reduce  the  oapltal  to  $1,200,000,  so  that  not  all  the  profits  would 
have  to  be.charged£to  make  up  the  depreciation.  To  pay  4  per  cent 
as  intended,  although  the  offloials  do  not  make  any  promise,  would 
require  $18,000. 


Reported  Sale.— The  "Philadelphia  News  Bureau"  says 
that  it  is  informed  ()  authority  that  the  companv  has 

concluded  negotiations  for  the  sale  of  its  stock  in  the  Michi- 
gan Traction  Co.  to  Western  interests  at  what  is  understood 
to  be  a  considerable  profit.  At  last  accounts  these  holdings 
included  |830,000  of  the  total  issue  of  $500,000. 

The  company  will  not  be  ready  to  make  a  statement  re- 
g  irding  the  matter  before  next  week.— V.  72.  p.  892. 

S  ilt  Lake  City  RR.— Consolidation.  —  Sae  Consolidated  Ry. 
&  Power  Co.  above.— V.  7:3,  p.  185,  88. 

Salt  Lake  Rapid  Transit  Co.— Consolidation.  -See  Con- 
solidated Ry.  &  Power  Co.  above— V.  73,  p.  185. 

Schenectady  (Electric)  Ry. —New  Line.— The  new  double- 
track  trolley  line  on  the  Schenectady  Turnpike  between  Al- 
bany and  Schenectady  was  to  be  opened  for  business  on 
Thursday  last.— V.  72,  p.  242. 

Tennessee  Central  Ry.— See  Nashville  &  Clarksville  RR. 
above.— V.  72,  p.  723. 

Toledo  Fremont  &  Norwalk  (Electric)  RR. —Transferred. 
—This  property  was  transferred  to  the  Everett-Moore  syndi- 
cate on  Aug.  9— V.  73,  p.  283, 139. 

Toledo  (Ohio)  Railways  &  Light  Co.— Property  Taken 
Over.— This  new  company  on  Aug.  9  took  formal  possession 
of  the  property  of  the  Toledo  Traction  Co.  and  assumed  the 
$6,000,000  existing  bonds.  It  also  filed  a  new  mortgage  to 
the  United  States  Mortgage  &  Trust  Co.  of  New  York,  as 
trustee,  to  secure  $12,000,000  of  4  per  cent  gold  bonds  of  $1,000 
each,  due  July  1,  1909,  but  subject  to  call  at  any  time  at 
102^  and  interest. 

Officers. — Tbe  officers  and  directors  are  as  below : 

Chairman  of  Board,  Edward  W.  Moore,  Cleveland;  Presi 'tent,  Albion 
E.  Lag;  Vice-Pre6iJeut  and  General  Manager,  Louis  E.  Beilstine ; 
Secretary  and  Treasurer,  F.  S.  Bartou  of  Cleveland. 

Directors— Edward  W  Moore,  Albion  E.  Lang,  Louis  E.  Beilstine, 
P.  S.  Barton,  H.  A.  Everett.— V.  73,  p.  33. 

Toledo  Traction  Co.— See  Toledo  Railways  &  Light  Co. 
abov  .—V.  73,  p.  33. 

Union  Traction  Co.  of  Philadelphia.—  Rumored  Plan.— 
The  "Philadelphia  News  Bureau"  published  late  last  week 
"on  good  authority"  a  story  to  tbe  effect  that  a  plan  is 
under  consideration  for  the  formation,  after  the  city  election 
in  November  next,  of  a  new  company  to  take  over  the  fran- 
chises covering  Broad  and  Diamond  streets  (see  V.  73,  p. 
237,  and  "Philadelphia  Street  Railways,"  V.  72,  p.  1188)  and 
to  lease  the  property  of  the  Union  Traction  Co.  at  a  rental 
sufficient  to  pay  a  dividend  on  the  shares  of  that  company  on 
a  sliding  scale,  starting  with  4  per  cent  per  annum  on  the 
face  value  of  the  stock  ($2  per  $50  share)  for  the  first  year,  and 
increasing  1  per  cent  yearly  to  7  per  cent  for  the  fourth  year 
and  subsequently.  Director  Thomas  Dolan,  however,  is 
quoted  as  saying: 

No  man  with  authority  to  act  for  or  to  epeak  for  the  Union  Traction 
Co.,  or  tor  any  of  the  men  in  control  of  that  corporation,  has  ever  been 
asked  to  buy  or  lease  anything  owned  by  the  gentlemen  who  are  iden- 
tified with  the  syndioate  headed  by  Messrs.  Mack,  Foerderer,  Murphy 
and  Wolf.  No  person  with  authority  to  act  or  to  speak  for  myself 
or  my  associates  in  the  directory  of  th»>  Union  Traction  Co.  has  ever 
made  any  offer  or  even  suggestion  looking  to  the  lease  or  purchase  of 
any  franchises  that  may  be  owned  by  Mr.  Foerderer.  Mr.  Mack  or 
their  associates.  This  is  not  a  technioal  or  quibbling  denial  of  these 
stories,  but  a  final  repudiation  of  the  entire  proposition.  We  have  not 
bought  any  franchises,  we  are  not  going  to  buy  any  and  none  have 
been  offered  to  us  on  any  kind  of  a  leasing,  sharing  or  renting  scheme. 

Mr.  Foerderer  also  said:  "  I  have  given  the  people  of  Phil- 
adelphia my  personal  pledge  that  our  roads  will  be  built  and 
I  propose  to  stand  by  that  pledge.  I  have  not  sold  any  of  my 
interests,  leased  any  or  rented  any,  and  I  have  not  been  con- 
sulted by  anybody  who  had  any  such  plan  in  mind.  My  in- 
terests in  the  new  traction  companies  are  not  for  sale  or  to 
let." 

Traffic.— Press  reports  from  Philadelphia  state  that  the 
report  for  the  year  ended  June  30,  1901  will  show  an  increase 
in  the  number  of  passengers  carried  of  about  10,000,000,  viz., 
from  292,237,924  to  over  302,000,000.— V.  73,  p.  288,  237. 

Wabash  RR. — Acquisitions — Guaranty  of  New  Bonds. — At 
the  annual  meeting  on  Oct.  8  action  will  be  taken  on  the  fol- 
lowing propositions:  1st.  To  acquire  by  deed  of  conveyance 
or  in  other  lawful  manner,  the  railroad  and  property  of  the 
Boone  County  &  Booneville  RR.  Co.,  extending  from  Cen- 
tralia  to  Columbia,  Mo.,  a  distance  of  20  miles,  and  as  con- 
sideration therefor  to  guarantee  payment  of  the  principal  and 
interest  of  the  bonds  of  said  company  to  an  amount  not  ex- 
ceeding $300,000,  secured  by  a  first  mortgage  on  said  railroad, 
said  bonds  to  bear  interest  at  a  rate  not  exceeding  4  per  cent 
per  annum,  payable  semi-annually,  and  both  the  prinsipal 
and  interest  of  said  bonds  to  be  paid  in  gold  coin  of  the  United 
States.  Ic  being  understood  that  with  $200,000  of  said  bonds 
all  existing  liens  on  eaid  railroad  shall  be  discharged,  and 
that  $  .00,000  of  said  bonds  shall  be  retained  by  and  be  the 
property  of  the  Wabash  RR..  Co.,  and  the  proceeds  thereof 
expended  by  it  in  the  betterment  of  said  line  and  in  the 
acquisition  of  additional  equipment. 

2d.  To  purchase  or  in  other  lawful  manner,  acquire  the 
railroad  and  property  of  what  is  now  known  as  the  Omaha 
&  St.  Louis  RR.  Co.,  which  railroad  extends  from  Pattons- 
burg,  Mo.,  to  Council  Bluffs,  la.,  a  distance  of  145  miles.  Also 
to  decide  whether,  as  a  consideration  therefor,  the  Wabash 
RR.  Co.  will  issue  its  own  bonds  secured  by  first  mortgage 
on  said  railroad,  or  guarantee  payment  of  the  principal  and 
interest  of  the  bonds  of  another  company,  secured  by  first 
mortgage  on  said  railroad  to  an  amount  not  exceeding 
$3,500,000,  said  bonds  to  bear  interest  at  a  rate  not  exceed- 
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ing  3%  per  cent  per  annum,  payable  semi-annually,  the  prin- 
cipal and  interest  thereof  to  be  payable  in  gold  coin  oi 
United  States.  It  bt  ing  also  understood  that  all  of  said  bonds 
not  required  in  the  purchase  of  said  railroad  and  the  dis- 
charge of  existing  liens  thereon  shall,  when  so  Issued  oz 
guaranteed,  belong  to  and  be  the  property  of  the  Wabash 
Railroad  Company,  and  that  the  proceeds  of  not  less  than 
$5C0,000  thereof  shall  be  expended  in  the  betterment  of  said 
railroad,  and  in  the  acquisition  of  new  equipment  for  said 
line.— V.  73,  p.  180. 

White  Pass  &  Yukon  Ky.— Listed  in  London.— The 
London  Stock  Exchange  has  listed  £342,583  live  per  cent  con- 
solidated first  mortgage  debenture  stock.  — V.  72,  p.  688. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coul  &  Iron  Co.— Mortsagr.— The 
company  has  filed  a  mortgage  to  the  St.  Louis  Trust  Co.  as 
trustee  to  secure  $500,000  of  6  per  cent  20  year  gold  bonds 
dated  May  1,  1901— V.  72,  p.  481. 

American  Window  Glass.— Firs t  Dividend  on  Common 
Stock.— The  first  dividend  on  the  ccmmon  stock,  \%  percent, 
was  declared  this  week,  payable  Oct.  15  to  holders  of  record 
Sept.  30.  The  usual  semi-annual  dividend  of  3^  per  cent  on 
preferred  stock  was  declared  at  the  same  time  payable  Sept. 
3.-  V.  73,  p.  289. 

American  Woodworking  Machine  Co.— Foreclosure.— At 
Philadelphia,  on  Aug.  14,  Judge  Dallas,  sitting  in  the  United 
States  Circuit  Court,  ordered  the  entry  of  a  decree  for  the 
sale  of  the  property  under  foreclosure  of  the  $2,000,C00  mort- 
gage, Farmers'  Loan  &  Trust  Co.,  trustee.— V.  71,  p.  289. 

Appleton  (Wis.)  Waterworks  Co.—  Offer.— The  common 
council  on  Aug.  7  voted  to  offer  the  company  $200,000  for  its 
entire  system.— V.  71,  p.  289. 

Bay  State  Gas  Co.  of  Delaware.— Circular.— H.  Content 
&  Co.,  50  Broadway,  in  a  circular^to  the  shareholders  say  : 

BeinK  large  holders  of  shares  of  the  Bay  State  Gas  Co..  and  at  the 
request  of  other  shareholders,  we  employed  Messrs.  Hoadly,  Lauter- 
baih  &  Johnson  of  New  Yorfr,  as  counsel,  to  examine  Into  the  nu- 
merous law  suits  which  seem  to  be  Imperiling  the  exlstenoe  of  your 
company,  and  under  their  advice  we  applied  to  the  transfer  office  of 
the  oompany  in  New  York  for  a  list  of  shareholders.  The  transfer 
agent,  after  several  refusals, finally  granted  our  request;  but  our  rep- 
resentatives had  no  sooner  started  to  make  a  copy  of  the  stock  ledger 
than  we  were  notified  by  him  that  his  authority  as  transfer  agent  had 
been  revoked,  and  upon  further  inquiry  we  found  that  the  transfer 
books  had  been  removed.  We  were  referred  to  the  Philadelphia  office 
of  Bay  State  Gas  Co.,  but  our  endeavor  to  transfer  shares  at  that 
office  proved  unsuccessful,  and  we  were  informed  that  no  shaies 
would  De  transferred  either  in  New  York  or  Philadelphia. 

For  the  purpose,  therefore,  of  reaohing  the  bona  fide  shareholders 
we  advenlsed,  and  received  replies  from  holders  of  over  000,000 
shares.  Therefore,  as  it  la  impossible  to  reply  individually  to  every 
letter  received,  we  beg  to  say  that  counsel  are  now  Investigating  the 
present  status  of  the  affairs  of  the  company,  and  as  soon  as  their 
opinion  has  been  submitted,  we  hope  to  Issue  a  circular  to  the  share- 
holders for  the  purpose  of  obtaining  unified  action  and  mutual  pro- 
tection.—V.  73,  p.  238. 

Bethlehem  Steel  Co.— Iron  Company  Stockholders  Accept 
Offer. — At  the  meeting  on  Aug.  15  the  stockholders  of  the 
Bethlehem  Iron  Co.  voted  almost  unanimously  to  sell  the 
property  to  the  Bethlehem  Steel  Co.,  which  will  issue  its 
purchase  money  6  per  cent  gold  bonds  in  exchange  for  their 
$7,5C0,C00  stock,  S  for  $.  This  action  clears  the  way  for  the 
sale  of  the  Steel  Company's  capital  stock  per  circular  tnV.  72, 
p.  1282.  It  is  generally  supposed  that  the  purchaser  will  be 
Charles  M.  Schwab,  President  of  the  United  States  Steel  Cor- 
poration, and  that  he  will  buy  the  property  in  the  interest  of 
the  Vickers-Maxim  Co.  and  the  Cramp  Engine  &  Shipbuild- 
ing Co.  Yesterday  the  stockholders  of  the  Steel  Compai  y 
authorized  the  purchase  of  the  Iron  Company's  property  and 
the  issuance  of  the  new  bonds. — V.  73,  p.  80. 

California  Central  Gas  &  Electric  Co.— Pu rchase.— This 
new  company  is  reported  to  have  purchased  the  gas  and  elec- 
tric plants  of  Nevada  City,  Grass  Valley,  Woodland,  Marys- 
ville,  Napa,  Santa  Rosa  and  other  places  in  Central  and 
Northern  California,  with  a  view  of  uniting  them  in  one 
large  system.  The  company  was  incorporated  last  April 
with  $1,500,000  of  authoii zed  capital  stock.  Incorporators: 
J.  Martir,  J.  A.  Britton,  E.  H.  Pierson  and  H.  U.  Roeding. 
John  Martin  is  President ;  office,  Sacramento,  Cal. 

Mortgage. — The  company  has  made  a  mortgage  to  the  Mer- 
cantile Trust  Co.  of  San  Francisco,  as  tiustee,  to  secure 
$l,000.0C0of  5  per  cent  30-year  bonds  of  $1,000  each.  The 
San  Francisco  Chronicle"  says: 

The  basis  of  the  company  is  the  eleotrio  plants  at  Ohlco,  Woodland, 
Marysville,  Nevada  City  and  Grass  Valley,  owned  and  operated  by 
John  Martin,  and  the  money  to  be  raised  by  the  bonds  is  to  be  partl\ 
used  in  the  purchase  of  gas  and  eleotrio  plants  at  Napa,  Santa  Kosa, 
Petaluma,  Ban  Rafael  and  the  adjacent  towns  of  Belvedere,  Mill  Val- 
ley and  Ross  Valley.  The  two  plants  at  Santa  Rosa  and  that  at  Napa 
have  already  been  bought,  while  negotiations  are  well  In  progress  for 
the  acquisition  of  the  various  lighting  plants  at  Petaluma,  San  Rafael 
and  its  surrounding  towns. 

Of  the  authorized  $l,OCO,000of  bonds,  the  $750,000  to  be  disposed 
of  at  this  tiu.e  have  been  bought  by  a  syndicate  In  which  San  Francis- 
cans are  prominently  identified.  The  money  is  to  be  used  In  the  pay- 
ment for  the  plants  bought  or  to  be  purchased  and  in  the  construction 
of  pole  lines  and  in  betterments.  The  oompany  obtains  its  electric 
supplies  of  3,000  horse-power  for  Napa,  Santa  Rosa,  San  Rafael,  etc., 
and  of  the  2.C0O  horse-power  for  Chlco  and  the  other  r  orthern  towns, 
from  the  Bay  Counties  Power  Co.  and  the  Butte  Eleotrio  Light  A 
Power  Co. 

The  system,  it  is  said,  will  be  in  operatic n  in  Napa  by  Aug. 
15th,  in  Santa  Rosa  in  ninety  days,  and  in  the  other  towns  to  I 
be  reached  in  a  month  thereafter.  * 


Cambria  Steel  Co.— J'lun  Consummated.  — At  a  meeting oa 

Thursday  the  capital  stock  was  increased  to  $'j0,Ui>i).oiju  and 
it  was  voted  to  absorb  the  temporary  company,  the  Coue- 
maugh  Steel   Co.,  which  was   oryauized   to  facilitate  the  re- 

■istinent  per  plan  in  V.  7,',  p.  1190. 
Din  ctors.— On  Thurtday  three  new  directors  were  elected, 
at  least  two  of  them  representing  the  Pennaylrania   UK. 

upany's  interest  in  the  property.  (See  V.  72,  p.  Ijy2.) 
The  new  directors  are  Leonard  C.  Hanna  of  Cleveland  (a 
I irother  of  Senator  Ilanna),  Frank  J.  Firth,  President  of  the 
Erie  &  Western  Transportation  Co.  (a  Pennsylvania  Jilt. 
propert) ),  and  Theodore  N.  Ely,  Superintendent  of  Motive 
1'owerof  the  Pennsylvania  UR.  Co.  Of  the  old  directors, 
Effingham  B.  Morris  is  a  director  of  the  Pennsylvania  lilt,, 
wl  ile  John  Lowber  Wehh,  George  F.  Baer  and  E.  T.  Stotes- 
I  ury  are  closely  identified  with  the  Reading  Company. — V. 
73,  p.  84. 

Central  Union  (Bell)  Telephone  Co.— New  Capital—  The 
directors,  it  is  stated,  decided  yesterday  to  recommend  to  the 
stockLolders  that  the  capital  stock  be  decreased  ~><)  per  cent 
and  then  increased  100  per  cent,  the  new  stock  to  be  paid  for 
in  cash,  thus  raising  about  $3,500,000  new  capital  for  exten- 
sions, etc.    See  V.  72,  p.  1190  ;  V.  78,  p.  84. 

Citizens'  Gas  Co.  of  Bridgeport,  Conn.— Sale.— At  the  fore- 
closure sale  on  Thursday  the  property  was  bought  in  for  $85,- 
000  by  Hanford  S.  Weed  of  this  city,  representing  the  deposit- 
ing bondholders.  The  holders  of  a  majority  of  the  stock  cf 
the  Bridgeport  Gas  Light  Co.  (see  V.  73,  p.  289)  have  agreed 
to  sell  their  shares  to  Samuel  Thome  at  $75  per  share,  and  a 
consolidation  of  the  properties  is  supposed  to  be  pending. — 
V.  73,  p.  289. 

Consolidated  Coal  Co.  of  St.  Louis.— Not  a  New  Mortgage. 
—The  mortgage  recently  filed,  it  appears,  was  not  a  new 
mortgage,  but  the  original  deed  of  1886  entered  in  different 
counties  to  cover  additional  coal  property.— V.  73,  p.  289. 

Consolidated  Tobacco  Co.— Mortgage  Filed.— The  com- 
pany has  filed  its  mortgage  for  $158,000,000  in  favor  of  the 
Morton  Trust  Co.  of  this  city,  as  trustee,  to  secure  its  50  year 
4  per  cent  gold  bonds  dated  June  15, 1901,  and  due  Aug.  1,  1951  ; 
denomination,  coupon  bonds  $1,000  or  $5,000,  and  registered 
bonds  $1,000,  $5,000,  $50,000  or  $100,000,  also  if  the  company 
desires  $50  (sic)  each. 

The  mortgage  covers  all  the  stock  of  the  American  and  Con- 
tinental companies,  which  was  acquired  under  the  offer  in  V. 
72,  p.  1138,  1190,  being  the  greater  part  of  both  issues.  It  is 
also  made  a  charge  as  follows: 

Upon  allthe  company's  "own present  andfuturenet  income,  earnings 
and  profits"  and  upon  all  its  right,  title  and  Interest  in  the  net  earn- 
ings and  profits  of  the  American  and  Continental  companies.  The 
Consolidated  Company  covenants  not  to  mortgage  its  property  without 
confirming  this  charge  as  a  prior  lien  upon  its  net  Income,  earnings 
and  profits,  and  If  either  the  American  or  Continental  oompany  shall 
make  a  mortgage,  the  bonds  of  the  Consolidated  Company  secured  by 
the  mortgage  now  filed  "shall  be  deemed  in  default."— V.  73,  p.  1282. 

Equitable  Gas  Light  Co.  of  San  Francisco.— Consolida- 
tion.—See  People's  Gas  &  Electiic  Co.  below.— V.  73,  p.  84. 

Eufanla  (Ala.)  Water  Works  Co.— Foreclosure  Sale  Sept.  2. 
—This  property  is  advertised  to  be  sold  at  Eufaula  on  Sept.  2 
under  foreclosure  of  the  mortgage.  The  Manhattan  Trust 
Co.  is  mortgage  trustee. 

Fort  Worth  (Tex.)  Stock  Yards  Co.— Purchased.— The 
packing  companies,  Armour  &  Co.,  and  Swift  &  Co.,  both 
of  Chicago,  have  jointly  purchased  this  property,  prepara- 
tory to  establishing  at  Fort  Worth  a  modern  packing  plant, 
to  cost,  it  is  said,  about  $1,000,000.  The  stock  yards  company 
has  had  outstanding  §200,000  of  6  per  cent  bonds  due  1904; 
interest  payable  at  International  Trust  Co.,  Boston. 

General  Carriage  Co.— Receiver.— Proceedings  for  the 
voluntary  dissolution  of  the  company  having  been  begun, 
Treasurer  O.  F.  Thomas  was  on  Aug.  12  appointed  receiver 
of  the  property  in  this  State  and  William  G.  E.  See  was 
made  receiver  in  New  Jersey.  The  question  whether  the 
receivership  shall  be  made  permanent  will  come  up  for 
hearing  in  New  Jersey  on  Aug.  26.  Attachments  aggregat- 
ing $60,000  were  recently  filed  against  the  property.  Reor- 
ganization is  proposed  and  Thomas  &  Post  will  probably  as- 
sist in  carrying  it  through.— V.  73,  p.  140. 

General  Electric  Co.—  Preferred  Stock  Mostly  Retired.— 
The  preferred  shares,  having  mostly  been  excbangtd  into 
common  stock,  have  been  stricken  from  the  list  of  the  New 
York  Stock  Exchange.— V.  73,  p.  140. 

Gottlieb  Banernschmidt-Strans  Brewing  Co.— Mortgages 
Filed.— This  company,  the  successor  of  the  Marvland  Brew- 
ing Company,  has  filed  in  favor  of  the  Mercantile  Trust  & 
Deposit  Co.  as  trnstee  a  first  mortgage  for  $5,625,(00,  bearing 
3  per  cent  interest  for  two  years  and  4  per  cent  thereafter, 
and  a  second  income  mortgage  for  $3,500,000,  bearing  5  per 
cent  interest,  payable  if  earned.  These  issues,  both  50-year 
gold  5s,  are  the  ones  called  for  by  the  reorganization  plan  of 
i  he  Maryland  Company  in  V.  72,  p.  876,  1037,  1083.— V.  73, 
p.  289. 

National  Glass  Co.— New  Bonds.— The  shareholders  on 
Aug.  14  authorized  the  issue  of  8700.COO  additional  bonds, 
the  company  having  been  formed.it  is  explained,  without 
sufficient  working  capital.  Its  present  bonded  deLt  consists 
of  $1,8C0,C00 first  mortgage  bonds,  $200,(00  of  the  authorized 
issue  of  $2,000,000  having  been  paid  cff.— V.  71,  p.  345. 

GTFor  other  Investment  News  see  Page  348. 
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SOUTHERN  RAILWAY  COMPANY. 


SEVENTH    ANNUAL   REPORT  FOR   THE   FI8CAL  YEAR   ENDING   JUNK   30,    1901. 


New  York.  August  15,  1901. 
To  the  stockholders  of  tho  Si  uthe*n  Ra  Iway  Company: 

rriu>  Presidenl  and  Board  of  Directors  submit  the  follow- 
ing report  of  the  operations  of  the  Company  for  the  year 
ended  June  30,  1901  : 

INCOME   ACCOUNT. 

1901.  1900.  Increase. 

Grose  Earnings  from  Op- 

oiation $34,660,482  18  $31,200,869  89  $3,459,612  29 

Operating  Expenses  and 
Taxes 24.343,625  09    21.831.446.R6    2,512,178  23 


Net  Income  from  Opera- 
tions  $10,316,857  03 

Income  from  Other 
Sources 498,705  91 


?,369,423  03     $947,434  06 
318,805  48        179,900  43 


$10,815.563  00    $>.68«.228  51  $'  .127.334  49 


Interest  and  Rentals  ...   $7,181,295  86    $6,755,442  30     $125,S53  56 
Otlinr   Deduotiots   from 
Income 93,767  10  15,534  71  78,232  39 


$7,275,062  96    $6,770.97'?  01      $=>01  0*5  95 


Balanoe        $3,540,500  04    $2,917,25150     $623,248  54 

Dlvld'dson  Pref.  Stock: 
April,  1P01,  2  per  ct.; 
1900,  1»«  per  ct 1,200.00000  900,000  00       300,000  00 

$2,340,500  04    $2,017,25150     $323,248  54 
Reserved    for     October 
Dividends.   1901,    2%; 
1900,1%% 1.200,00000  900,0f000        300,000  00 


Bal.  carried  to  credit  of 
Profit  and  Loss $1.140.50ri  04    $1,117.25150       $?3,248  54 


This  account  for  1901  includes  the  results  of  operation  of 
the  St.  Louis  Division  for  six  months  ended  June  30,  1901, 
and  those  of  the  extension  of  the  Carolina  Midland  Railway 
from  Allendale,  S.  C.  to  Hardeeville,  S.  C  .  from  December 
10,  1900,  to  June  30,  1901.  For  the  year  1901  those  of  the 
Augusta  Southern  Railroad  are  included  only  from  July  1, 
1900,  to  April  25.  1901. 

For  details  of  Income  Account  see  Tables  2  and  3. 

For  Comparative  Statements  of  Earnings  and  Expenses  of 
substantially  the  same  properties  for  the  two  years,  see  pages 
53  and  54  of  the  Annual  Report. 

Mileage  Operated. 

The  average  number  of  miles  operated  for  the  year  was 
6,612-11,  as  compared  with  an  average  of  6,306-12  miles  in 
1900. 

The  mileage  operated  at  the  close  of  the  year  was  6,728-85 
miles,  as  against  6,431-11  at  the  close  of  the  previous  year, 
an  increase  of  297  74  miles,  as  follows: 

Miles. 
St.  Loir's  Tivision  (formerly  Louisville  Evansville  &  St.  Louis 

Consolidated  Railroedi 374*34 

Extension— Round  Hill,  Va  ,to  Bluemont,  Va 403 

Ore  Be  t  Ktliroad,  at  Cave  Springs,  Ga 5  23 

Belle  Ellen  Branon 3-05 

Carolina   Midland   Railway— Extension    Allendale,   S.    C,   to 

Hardeeville,  a.  C 51-50 

Trackage  over  Central  of  Georgia  Railway,  Central  Junction  to 

WeBt  Broad  Street,  Havannah,  Ga 3  37 

Trackage  over  Plant  System  lirunswlok,  Ga 2-94 

Sundry  small  additions  and  corrections 2-79 

4*7  is5 
Less  mileage  no  longer  operated  by  Southern  Railway:      Miles. 
Augusta  Southern  Railroad  (lease  annulled  April  25, 

1U01) 8293 

Trackage  over  Charleston  &  Western  Carolina  Railway    34-70 

Traokage  over  Plant  System 30-50 

Sundry  Adjustments 1*38 

149  51 


Totai  lnorease <*7-74 


Increase  in  Interest  and  Rentals. 
The  net  increase  of  §425,853  56  in  "  Interest  and  Rentals' 

consists  of: 

Increase  in  Interest  upon  Southern  Railway  First.Consoli- 
dated  Bonds $231,385  00 

Interest  January  1,  1901,  to  June  30,1901,  upon  $10,- 
750,000  Southern  Railway  Company  St.  Louis  Division 
First  Mortgage  Four  Per  Cent  Bonds 215,000  00 

Interest  March  1,  19ol,  to  June  30,  19  >1,  upon  $7,- 
824,000  Southern  Railway  Company  Mobile  &,  Ohio 
Collateral  Four  Per  Cent  Bonds 104,32000 

Interest  on  Southern  Railway  Company  Certificates  of 
indebtedness  issued  Sept.,  1900,  to  provide  for  con- 
struction of  Ensley  Southern  Ry.,  and  on  Southern  Ry. 
Company  Certificates  of  Indebtedness  issued  May,  1901      27,600  00 

Increase  in  interest  on  $1,000,000  Southern  Ry.  Company 
Certificates  of  Indebtedness  issued  to  provide  far  ex- 
tension of  the  Carolina  Midland  Ry.;  paid  for  the  en- 
tire fiscal  year  as  against  15  days  of  the  previous  year..      38,444  45 

Increase  in  rental  of  the  Mobile  <fe  Birmingham  RR;  2  per 
eent  dividend  paid  on  preferred  stock  for  year  1901,  as 
against  1  percent  for  the  previous  year 9,000  00 

Increase  in  interest  on  the  Virginia  Midland  Ry.  Serial 
Mortgage  D.  Bonds,  due  to  lnorease  from  4  per  oent  to  5 
per  cent,  from  March  1,  1901 3,166  67 

lnorease  in  dividend  on  Atlanta  &  Charlotte  Air  Line 
stock  from  6  per  oent  to  7  per  cent  from  March  1,  1901, 
in  aooordanoe  with  the  terms  of  the  operating  oontraoc        5,666  66 

Interest  from  Nov.  1, 1900,  on  $3,000,0t0  Southern  Ry. 
Car  Trust  Series  A  at  4  per  cent  per  annum,  less  aoj  usc- 
justment  of  Interest  on  advances  prior  to  Nov.  1, 1900..      69,922  82 


Interest  from  Jan.  1,  1901,  on  $r>0.000  Venice  &.  Caronde- 
letRR   Fust  Mortgage  Hlx  IVr  C.tnt  Bonds $1,500  00 

Incrt-ase  in  rental  Atlantic  &  Danville  Ry..  paid  for  en- 
tire year  as  against  ten  months  of  the  previous  year 21,166  66 

Increase  in  rental  for  trackage  rights  over  Charleston  & 
Savannah  Ry..  i>al>l  6  months  and  21  days  in  previous 
year  as  against  full  year  lyoo-1^01,  less  reduction  in 
trackage  by  reason  <>f  extension  Carolina  Midland  Ry  .         1,709  80 

Rental  for  traokage  rights  over  Central  of  Georgia  Ry.  at 
Savannah.  Ga,  fi. nn  Ueo.  1,  1900 583  31 

Sundry  small  increases 291  67 

Total  increases $729,757  04 

Decrease  in  interest  on  Certiflca'es  of  Indebtedness  Issued 
In  December,  I8s#7,  for  account  of  purohase  of  Memphis 
Division, thelahtcertiflcatehaving  been  paid  Deo.  1,  laOO    $23,000  00 

Deorease  in  interest  on  Certlticates  of  Indebtedness  Is- 
sued in  May,  1899.  to  provide  In  part  for  purchase  of 
South  Carolina  it  Georgia  RR.  stock.  Northern  Alabama 
Ry.  bonds  and  stook.  $ » 00,000  of  these  certificates  hav- 
ing been  paid  during  the  j  ear 18.333  32 

Deorease  in  interest  on  Certificates  of  Indebtedness  is- 
sued in  May,  1899,  to  provide  In  part  for  purchase  of 
bonds  and  stock  of  Carolina  Midland  Ry.  and  stock  of 
Slevern  &  Knoxvllle  Railroad,  last  certificate  paid  Nov- 
ember 15,  1900 11,03471 

Decrease  in  rental  of  South  CaroMna  &  Georgia  RR.  on 
account  of  annulment  of  lease  of  Augusta  Southern 
Railroad  on  April  25,  1901 3,194  44 

Decrease  in  Interest  on  Atlanta  &  Cnarlotte  Air  Line  In- 
come Mortgage  Four  Per  Cent  Bonds  Extended,  paid  at 
the  rate  of  6  per  cent  for  nine  months  and  4  per  oent 
for  three  months  of  year  preoeding,  as  against  4  per 
cent  for  entire  fiscal  year  1901 11,250  00 

Deorease  in  interest  on  Charlotte  Columbia  &  Augusta 
RR.  First  Extended  Mortgage  Five  Per  Cent  Bonds  due 
to  retirement  of  $357,000  of  said  bonds  exchanged  for 
Southern  Railway  Consolidated  Five  Per  Cent  Bonds, 
as  provided  in  Consolidated  Mortgage 8,925  00 

Deorease  due  to  maturi-y  and  payment  of  $3,123,000 
East  Tennessee  Virginia  &  Georgia  Railroad  First  Mort- 
gage SaveojPer  Cent  Bonds  on  July  1,  1900 218,610  00 

Deorease  due  to  discontinuance  of  Cha-leston  <fe  Western 
Carolina  Ry.  trackage  December  9,  1900 1,496  00 

Miscellaneous  decreases  due  to  retirement  of  Richmond 
&  Danville  and  Georgia  Pacific  Equipment  Sinking 
Fund  Bonds 8,060  01 

$303.903  48 

Net  Increase ..$425.853  56 

The  increase  of  $231,385  in  interest  upon  Southern  Rail- 
way First  Consolidated  Bonds  was  due: 

(a)  To  the  fact  that  $1,396,000  of  bonds  sold  in  June, 
1900,  which  bore  interest  for  only  eighteen  days  of  the 
fiscal  year  19  0  carried  interest  for  en'ire  year  1901, 
involving  an  Increase  of $66,310  00 

(b)  To  Interest  from  July  1,  1900,  on  $3, 1*3,000  of  bonds 
sold  to  retire  a  like  amount  of  EaetTennessee  Virginia 
&  Georgia  RR.  First  Mortgage  Seven  Per  Cent  Bonds 
maturing  on  that  date 156,150  00 

(c)  To  Interest  from  January  1. 1901,  on  $357,000  of  bonds 
exchanged  for  a  like  amount  of  Charlotte  Columbia  & 
Augusta  RR.  First  Extended  Mortgage  Five  Per  Cent 
Bonds,  in  accordance  with  provision  of  Consoli- 
dated Mortgage 8,925  00 

$>31,385  00 

PROFIT  AND  LOSS  ACCOUNT. 

The  balanoe  standing  at  credit  of  Profit  and  Loss  on 
June  30,  1900.  was $3,510,701  86 

The  balance  standing  at  the  oredlt  of  that  account  on 

June  30,  1901,  was - 4,637,25371 

For  details  of  Profit  and  Loss  Aocount  see  Table  4. 

FINANCIAL    CONDITION. 

The  financial  condition  of  the  Company  at  the  close  of  the 
year  is  shown  in  the  comparative  balance  sheet  (Table  1). 

The  Company  has  no  floating  debt,  and  has  had  none 
since  its  organization. 

The  liabilities  of  every  character  of  all  subordinate  com- 
panies operated  as  a  part  of  the  System,  whether  leased  or 
owned,  affecting  the  income  of  the  Southern  Railway  Com- 
pany, are  shown  in  the  balance  sheet,  and  are  treated  as 
liabilities  of  this  Company. 

Capital  Stock  : 

There  have  been  no  changes  during  the  year  in  thft 
amount  of  Capital  Stock  outstanding. 

Mobile    &    Ouio    Stock    Trust    Cebtificates: 

These  Stock  Trust  Certificates  ($4,896,900)  were  issued  in 
exchange  for  a  like  amount  of  the  Capital  Stock  of  the  Mo- 
bile &  Ohio  Railroad  Company  deposited  with  the  Guaranty 
Trust  Company  of  New  York,  Trustee. 

Fonded  Debt,   Outstanding  Securities  of  Leasehold  Estates, 
and  Equipment  Obligations: 

As  stated  in  the  last  annual  report,  there  were  outstand- 
ing on  June  30,  1900: 

Funded  Debt  (inoluding  $1,276,000  Southern  Railway 
Consolidated  bonds  free  in  Treasury  and  $1,500,000 
Memphis  Division  Second  Mortgage  Bonds  owned  by 

the  Company) $104,970,200  00 

Outstanding  Securities  of  Leasehold  Estates. 25,952,200  00 

Equipment  Notes  of  old  Companies  or  their  Receivers  133,889  97 

Miscellaneous  Equipment  Obligations  of  Southern 
Railway  Company 1,675,996  29 

Total $132,732,286  26 
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On   June   30,  1901,  as  shown  by  the  balance 
sheet  (Table  1),  there  were  outstanding: 

Fundi d  Debt  (Including  $2. ^33,000  Southern  Rallw.iv 
First  Consolhlatt  d  Bonds  free  1n  Treasury,  and 
*l,5<  0,000     Memphis     Division    Seoond   Mortgage 

Bonds  owned  by  the  Company ■  -- $124,681,700  00 

Outstanding  Heeurlttes  of  leasehold    Instates 25,5o'.;,2> 

Equipment  Notes  of  old  Companies  or  iheir  Reoelvers  134,-- 

Miscellaneous    Equipment   Obligations    of    Southern 

Railway  Company 1,327,096  81 

Southern  Railway  Cur  Trust,  Series  A 2,775, ouo  00 

Total $154, 271.769  69 

Net  Increase  during  the  year  In  these  accounts $21.53;».4R3  43 

This  net  increase  of  $81,589.  IS:!  ('.  represents  : 

Additions  During  Tear. 
(a)  New  Bond  Tssues— 
Southern  Railway  Co.  First  Consolidated  Bonds.  $4,742,000  00 
issued  as  follow*:- 

Upon  retirement  of  an  equal  amount 
of  Equipment  Bonds,  and  Equip- 
ment Trust  Obligations  of  the  old 
Companies  and  of  their  Reoelvers..    $246,000  00 

Upon  retirement  of  an  equal  amount 
of  Prior  Lien  Bonds  reaeemed,  viz.: 
Charlottesville  <fe  Rapidan  Rail- 
road First  Mortgage  Bonds 16,00000 

Issued  during  the  year  for  account  of 
the  acquisition  of  new  property,  but 
not  sold 1,000,000  00 

Upon  retirement  of  an  equal  amount 
of  Charlotte  Columbia  &  Augusta 
Railroad  First  Extended  Mortgage 
5  Per  Cent  Bonds 357,000  00 

Issued  for  the  purpose  of  paying  East 
Tennessee  Virginia  &  Oeorgla 
Railroad  First  Mortgage  7  Per  Cent 
Bonds  matured  and  paid  July  1, 
1900 3,123,000  00 


$4,742,000  00 


333,320  00 


Southern  Railway  Company— St.  Louis  Division 
First  Mortgage  4  Per  Cent  Bonds  issued  for 
the  purchase  of  louisville  evan8v1llk  <fe  st. 
Louis  Consolidated  Railroad,  now  bt.  Louis 
Division 10,750,000  00 

Southern  Railway  Company— Mobile  &  Ohio  Col- 
lateral 4  Per  Cent  Gold  Bonds  issued  to  acquire 
an  equal  amount  of  Mobile  &  Ohio  Railroad 
Company  General  Mortgage  4  Per  Cent  Bonds..     7,824,000  CO 
tb)  Equipment  Notes  of  Old  Companies: 
Equipment  Notes    of  Receiver    of    Louisville 
Evansville  &  st.  Louis  Consolidated  Railroad, 
assumed  with  the  purchase  of  that  property..        106,192  09 
(0)  Miscellaneous  Equipment  Obligations: 
Issued  for  new  equipment  during  the  year,  pay- 
able in  monthly  instalments  during  the  years 
1801  to  1903  or  earlier,  at  the  option  of  the 

Company 

(d)  Southern  Railway  Car  Trust,  Series  A; 
Issued  as  ok  November  l.    19u0,  for  new  equip- 
ment, payable  in  semi-annual  instalments,  last 
instalment  due  october  31,  1807 3,000,000  00 

Total  Additions $26,805,512  09 

Reductions  During  Tear: 

East  Tennessee  Virginia  &  Georgia  First 
Mortgage  7  Per  Cent  Bonds,  matured 
and  paid  July  1,  l  900 $3,123,000  00 

Richmond  &  Danville  Equipment  Sink- 
ing Fund  5  Per  Cent  Bouds,  retired 102,000  00 

Georgia  Paoifio  Equipment  8inking  Fund 
5  Per  Cent  Bonds,  retired 107,00000 

Charlotte  Columbia  &  Augusta  First 
Extended  Mortgage  5  Per  Cent  Bonds, 
retired 357.000CO 

Charlottesville  &  Rapidan  First  Mort- 
gage 6  Per  Cent  Bonds  retired 

Augusta  8outhern  First  Mortgage  5  Per 
Cent  Bonds  -lease  annulled  and  opera- 
tion of  property  discontioued  April  25, 
1901 

EquipmentTrnst  Notesof  Old  Companies 
or  their  Receivers  paid  (for  details,  see 
nextcolumn) 105,208  98 

Miscellaneous  Equipment  Obligations  of 
Southern  Railway  Company  paid 831,319  68 

Southern  Railway  Company  Oar  Trust, 
Series  A,  paid 225,000  00 


15,500  00 


400,000  00 


Total  Reductions 

Net  increase  in  these  aocounts,  as  above 


5.26S028  66 
$?1..'>39  483  43 


The  increase  in  securities  and  equipment  obligations  out- 
standing, as  shown  above,  is  fully  represented  by  the 
amount  of  prior  lien  securities  retired,  the  cost  of  new 
property,  or  securities  outstanding  upon  properties  at  the 
time  of  their  acquisition. 

Bonds  Reserved  for  Future  Improvements. 

First  Consolidated  Bonds  reserved  in  the  hands  of  the 
Trustee  for  future  improvements  amounted,  at  the  close  of 
the  year,  to  §11,900,000,  issuable  only  for  expenditures  for 
new  and  additional  property  under  the  limitations  specified 
in  the  mortgage,  and  at  a  rate  not  exceeding  $2,000,000  in 
anyone  calendar  year.  §1,000,000  have  been  withdrawn 
during  the  fiscal  year  1901,  as  stated  above.  None  have 
been  sold  during  the  year. 

Memphis  Division  First  Mortgage 
served  for  improvements  upon  the 
amount  to  $1,417,000,  to  be  issued  at 
§100,000  per  annum;  and,  in   addition 

these  bonds  are  reserved  solely  for  the  construction,  if  de- 
termined upon,  of  a  line  of  railway  between  Stevenson,  Ala., 
and  Chattanooga,  Tenn.  None"  of  the  reserved  bonds  of 
this  issue  have  as  yet  been  withdrawn  from  the  Trustee. 


Bonds    similarly   re- 
Memphis     Division. 
a  rate  not  exceeding 
thereto,  §1.. 100,000  of 


Then  ire  also  I,  in  tie-  bands  of  th 

i  Memphis  Division  See  >nd  M 
ble  for  Improvements  on  tie-  Mem  eh  is  Division,  at  a>i 
t  exceeding  $100,000  per  annum.     None  of  th< 
Is  of  thia  issue  have  as  yet  been  withdrawn  from  the 
i  rust<  e. 

St.  Louis  Division    liN    tfortgfl  i   Per  Oenl   li'Hids, 

imilarly  reserved  for  improvement     upon  the  St.  Di- 

vision, amount  to  $5,2.10.(100.  to  b  i  at  a  rate  not 

Ing    |600,000   per   annum;    and,   in  addition    thereto, 
0,000  of  these  bonds  are  n  solely  for  thepuri 

of  constructing  or  acquiring  a  new  line,  or  such  portion  or 
portion!  thereof  as  may  be  necessary  to  avoid  the  high  gra 
within  about  75  miles  west  from  New  Albany,  lud. 

Certii  k  ates  of  Indebtedness. 

Of  the  $1,716,66067  Certificates  of  Indebtedness  outstand- 
ing June  90,  11)00.  issued  in  May.  1899,  to  provide  in  part  for 
the  purchase  of  stock  of  the  South  Carolina  &  Georgia  Rail- 
1  Company  and  of  the  Sievern  &  Knoxville  Railroad 
opany,  and  of  stock  and  bonds  of  the  Northern  Alabama 
Railway  Company  and  of  the  Carolina  Midland  Railway 
Company.  $516,666  67  were  paid  during  the  year,  leaving 
outstanding  at  the  close  of  the  year  $1,200,000. 

To  provide  for  advances  to  the  Ensley  Southern  Railway 
Company  for  the  construction  of  its  line,  there  were  issued 
in  September,  1900,  Southern  Railway  Company  Four  Per 
Cent  Certificates  of  Indebtedness  in  the  sum  of  $600,000, 
payable  in  semi-annual  instalments  of  $120,000  each,  the 
first  of  which  was  paid  March  15,  1901,  and  the  last  is  paya- 
ble on  March  15,  1903.  Of  these,  $480,000  are  outstanding  at 
the  close  of  the  year. 

The  permanent  funding  of  the  indebtedness  incurred  for 
the  above-named  purposes  and  for  the  purchase  of  the  Mem- 
phis Division,  has  been  necessarily  deferred  longer  than 
was  expected,  and  $2,000,000  of  the  current  receipts  of  the 
Company  have  been  used  to  pay  the  maturing  certificates. 

To  reimburse  the  treasury  for  a  portion  of  this  current 
outlay,  there  were  issued  on  May  1,  1901,  Certificates  of  In- 
debtedness in  the  sum  of  $1,500,000,  bearing  four  percent 
interest,  and  payable  in  five  equal  semi-annual  instalments 
of  $300,000,  beginning  November  1,  1901. 

Charges  to  Capital  Account. 
(a)  For  New  Construction  and  Real  Estate — 

The  total  expenditures  for  New  Construction  and  Real 
Estate  charged  to  Capital  Account  during  the  year  have 
been  (see  Balance  Sheet,  Table  1,  "Current  New  Construc- 
tion, Year  1900  1901"): 


Real  Estate  at  Portsmouth,  Va 

Real  Estate  at  Ashevllle.  N.  C 

lle<»l  Estate  at  Columbia,  8.  C 

Heal  Estate  at  Fort  Valley.  Ga 

Real  Estate  at  Deontur,  Ala 

Ileal  Estate  at  Mobile.  Ala. 

Real  Estate  at  Louisvi  le,  Ky 

Ileal  Estate  at  East  St.  Louis,  111 

ileal  Estate  at  Madison,  III 

Right  of  Way  between  Ashevllle,  N.C.,  and  Knoxville, 
Tenn..  for  Improving  line 

Miscellaneous  Real  Estate 

New  Coaling  Station  at  Branohville   S  C. 

New  Passenger  Station  at  Suramerville,  8.  C 

Hleffield  Machine  Works  (Sheffield.  Ala.) 

East  St.  Louis  Union  Passenger  Station 

I  erminal  improvement  at  Pinner's  Point,  Va 

Knoxville  &  Augusta  Extension  .MHaryviile.  Tenn.,  to 
Gamble's  Store,  Tenn .     .. 

Bluemont  Extension.  Round  Hill.  Va.,  to  Bluemont.Va. 

Additions  to  General  Ottloe  Building,  Washington,  D.  C. 

For  account  of  Sundry  Surveys 

Additional  passing  tracks  and  tracks  to 
industrial  plants  183.184  feet $266,95189 

Lees  amount  charged  to  Operating  Ex- 
penses, representing  66,305  feet  of  track 
taken  up 97,057  25 


$54,010  95 

2,800  00 

936  00 

489  67 

1,16100 

60,000  00 

61,814  95 

110,000  00 

1,650  00 

4,305  00 

1,992  80 
2.388  57 
3,084  17 
25,989  20 
2,708  30 
8,997  00 

25, 40  i  49 
3,153  90 
4,383  06 

12,086  84 


Balance  representing  cost  of  116,879  feet  of  additional 
track 


169,894  64 


Total  com- traction  and  real  estate  for  the  year $557,250  54 

Less  deductions  as  follows  . 
Charges  to  Capital  Aooount  for  side  tracks  in  previous 
years  now  transferred  to  Operating  Expenses  and 
other  accounts 42,425  93 


Total  for  Construction  and  Real  Estate $514,824  61 

(6)  For  Neto  and  Additional  Equipment. 

New  and  Additional  Equipment  charged  to  Capital 
Account]  nurlng  the  year  (as  shown  by  the  balance 
sheet.  Table  1,  "New  and  Additional  Equipment  Year 

1900-1901") 617,933  25 

Representing  cost  of  : 

5  Express  Oars,            1  Wreoking  Crane, 
8  Passenger  Cars,        2  Covered  Barges, 
802  Freight  Cars,  

Total  charges  to  Capital  Account  during  the  year.  $1,132,807  80 


Equipment  Trust  and  Eqiiiment  Sinking  Fund  Payments. 

Equipment  Trust   Notes  of  the  old   Companies  or  their 
Receivers  have  been  paid  during  the  year  as  follow-: 

East  Tennessee  Virginia  A  Georgia  Car 
TrustNotes $37.500  00 

Memphis  *  Charleston  Car  Trust  Notes 8,159  6S 

South  Carolina  &  Georgia  Car  Trust  Notes..      34,998  28 

Louisville  Evans  "Hie  &  St.  Louis  Con.  Car 
TrustNotes 24,551  02 

Total $105,208  98 
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Sinking  Fund  payments  during  the  year  on  ac- 
count of  Equipmenl  Bonds  have  b< 

Richmond  A  Danville  5  1'erCent  Kquli'ment 
Sinking  Fund $108,555  00 

Georgia  Pacific  5  i'er  Cent  Knulptnont  Slnlt- 
lng  Fund 110.H45  00 

Total 219,400  00 

Total  payments  during  the  year  on  aooount  of  old  equip- 
ment obligations  outstanding  upouthe  several  propi-r- 
ttoa  Ht  the  time  of  their  acquisition .$324. C08  98 

Eqou'munt  Oi'.i  kiations  Outstanding  at  Close  oi  the  Yeah. 
Equipment  Obligations  outstanding  at  the  close  of  the 
year  amounted  to  $1.1:57, 809  09,  consisting  of  : 

Equipment  Trust  Notes  of  the  old  Companies  or  of  their 
Receivers.  \  I/.  : 

EastTenn.  Va  &  Ga.  Car  Trust  Notes..       $25,000  00 
Receiver  of  Louisville  Evansville   &  St. 

Louis  Car  Trust  Notes 81,641  07 

South  Carolina  &  Ga,  Car  Trust  Notes..         28,232  01 

$134,873  03 

Miscellaneous  Equipment  Obligations  of 

Southern  Railwav  Co $1,227,996  61 

Southern  Railway  Co.  Car  Trust, Series  A.   2,775,000  00 

— 4,002,996  61 

Total $4,137,869  69 

The  equipment  obligations  of    the  Southern  Railway 

Company  proper  amounting  to $4,002,998  61 

represent  unmatured  balances  on  oontraots  cover- 
ing the  following  equipment,  viz.: 

3,481  Freight  Cars  received  during  fiscal  year  1900. 
3,469  Freight  Cars  received  during  flsjal  year  1901. 

50  Passenger  Cars  received  during  fiscal  year  1901. 

83  Locomotives  reoeived  during  fiscal  year  1901. 

The  contract  cost  of  which  was $6,389,852  00 

Of  which  there  has  been  paid  to  June  30,  1901 2,386,855  39 

Balance  unmatured  as  above $4,002,996  61 


New  Equipment  not  charged  to  Capital  account. 

Payments  during  the  year  for  new  equipment  pur- 
chased, and  charged  to  Operating  Expenses  or  to  Re- 
serves for  Maintenance  of  Equipment  have  been $1,424,591  29 

Those  charges  represent  substantially  the  cost  of: 
25  Locomotives,       15  Passenger  Cars,       1,223  Freight  Cars. 

As  against  this,  equipment  was  retired  during  the  year  as 
follows: 
12  Locomotives,       11  Passenger  Cars,       682  Freight  and  Road  Cars. 

The  expenditures  for  new  equipment  charged  to  Operating 
Expenses  or  to  Reserves  for  Maintenance  reflect  the  Com 
pany's  policy  of  gradually  improving  the  condition,  capacity 
and  efficiency  of  its  rolling  stock  without  increasing  corres- 
pondingly its  Capital  Account. 

The  replacement  of  all  equipment  retired  since  the  Com- 
pany commenced  operations  in  1894  has  been  fully  provided 
for  by  charges  to  Operating  Expenses. 

INVENTORY   OF   EQUIPMENT. 
As  shown  in  Table  24  [in  pamphlet],  the  equipment  on 
hand  of  all  lines  on  June  30,  1901,  as  compared  with  June 
80,  1900,  consisted  of: 

June  30, 1901.    June  30, 1900.    Increase. 

Locomotives 915  797  lis 

Passenger  Service  Cars 788  714  74 

Freight  Cars 33,056  27,368  5,688 

Road  Service  Equipment 673  576  97 

This  includes,  for  1901,  equipment  received  during  the 
year: 

With  the  Louisville  Evansville  &  St.  Louis  Consolidated 
Railroad,  viz.: 

52  Locomotives.  2,893  Freight  Cars, 

45  Passenger  Service  Cars,  38  Road  Service  Cars. 

Apart  from  equipment  received  with  the  Louisville  Evans- 
ville &  St.  Louis  Consolidated  Railroad,  there  was  a  net  in- 
crease in  available  equipment  during  the  year  of: 
66  Locomotives,  2,795  Freight  Cars, 

29  Passenger  Service  Cars,  59  Road  Service  Cars. 

The  average  capacity  of  the  freight-car  equipment  of  the 
system  in  1900  was  51,619  pounds  per  car,  in  1901  it  was 
53.010  pounds  per  car,  an  improvement  of  2-69  per  cent. 

The  average  tractive  power  of  the  locomotives  in  1900  was 
3,072  tons  per  engine,  in  1901  it  was  3,399  tons  per  engine, 
an  improvement  of  10  64  per  cent. 

Floating  equipment  at  the  close  of  the  year  consisted  of  1 
Steamer,  3  Steam  Tugs,  2  Towboats,  13  Barges,  123  Coal 
Boats,  t  Pump  Boat  and  1  Pile  Driver. 

EARNINGS  AND  EXPENSES. 

Upon  the  acquisition  of  the  St.  Louis  Division,  the  Louis- 
ville Division,  which  has  no  physical  connection  with  the 
remainder  of  the  system,  was  attached  thereto  to  form  the 
"St.  Louis-Louisville  Lines,"  under  charge  of  a  separate 
General  Manager,  with  headquarters  in  St.  Louis,  Mo.,  and 
the  earnirjgs  and  expenses  an  t  operating  statistics  for  those 
lines  will  in  future  be  given  separately  from  those  for  the 
remainder  of  the  system,  and  the  leports  of  the  General 
Managers  now  show  them  in  that  form,  but  as  the  results 
of  operation  of  the  Louisville  Division  were  included  with 
all  other  lines  in  previous  reports,  they  are,  for  purposes  of 
comparison,  so  included  in  the  following  statement,  and 
only  those  of  the  St.  Louis  Division  are  stated  separately  for 
the  year  just  closed. 

The  Earnings  and  Expenses  of  all  lines,  exclusive  of  the 
St.  Louis  Division,  in  comparison' with  those  of  substantially 
the  same  properties  in  the  previous  year,  were  as  follows: 


1901. 


1900. 


Increase. 


P.e. 

of  Inc. 


Gross  Earnings.. ..33,607,581  85   31,388,014  86  2,219,566  99        707 


Oper'tlng  Expenses 

and  Taxes: 
iMalnten.  of    Way 

and  Structures     5,436,748  19     4.691,743  99      745,00120     15-87 
Maintenance)     of 

Equipment 4,912,590  51      4,677,655  40       234,935  11       502 

OonduotlngTran* 

portatlon 11, 01  5, 859  33   10,525,652  76       490.206  57       466 

General  Expenses  1,105,111  67      1,025  370  26        79,74141       777 
Taxes 1007,24196      1,051,21086    D.43,968  90  D.418 


Total 23.477,55166  21,971,633  27   1,505,918  39      685 


Net  earnings  from 
Operation 10,130,030  19     9,416,381  59 


713,648  60       758 


7000 


X».  014% 


Ratio  of  Expenses 

to  Earnings 69 

D  denotes  decrease. 

For  details  of  Earnings  and  Expenses  (exclusive  of  the  St. 
Louis  Division)  see  Table  12. 

The  chief  increases  in  Maintenance  of  Way  and  Struct- 
ures have  been  : 

Repairs  of  Roadway $515,*?97  12 

Renewal  of  Rails 263,118  80 

Renewal  of  Bridges 123.U66  36 

There  were  laid  during  the  year  32,109  tons,  or  255  miles, 
of  new  steel  rail,  as  compared  with  27,517  tons,  or  219  miles, 
laid  the  year  preceding. 

New  ballast  was  placed  in  the  track  during  the  year  to 
the  extent  of  236.577  cubic  yards,  or  about  160  miles.    The 
total   ballasted  track  on  June  30,  1901,   was  2,78706  miles 
or  about  43*86  per  cent  of  the  total  mileage. 

Of  the  cost  of  renewal  of  bridges,  the  sum  of  $268,035  12 
was  expended  for  new  steel  bridges  to  replace  wooden  or 
other  inferior  structures. 

The  chief  increases  in  Maintenance  of  Equipment  have 
^een: 

Repairs  and  Renewals  o"  Passenger  Cars $85,955  76 

"  "  "  "  Freight  Cars 140,102  44 

"  •'  "  "  Marine  Equipment 86,538  59 

The  expenses  of  conducting  transportation  increased 
$490,206  57,  or  4-66  per  cent.  Of  this  increase  the  chief  item 
was  an  increase  in  cost  of  fuel  of  $231,383  03,  or  about  47*20 
per  cent  of  the  total  increase  in  conducting  tranportation. 

General  expenses  and  taxes  increased  $35,772  51,  or  1'72 
per  cent,  the  chief  items  being  in  Insurance  and  Law  Ex- 
penses. 

The  Earnings  and  Expenses  of  the  St.  Louis  Division  for 
the  entire  year  (operated  six  months  by  the  Receiver  of  the 
Louisville  Evansville  &  St.  Louis  Consolidated  Railroad 
Company  and  six  months  by  the  Southern  Railway  Com- 
pany) were: 

P.c. 
1901.  1900.  Increase.       of  inc. 

<£  ti;  <£ 

Gross  Earnings 2,090,190  15  1,920,804  72      169,385  43        8-82 


Operating  Expenses 
and  Taxes: 

Malnten'oe  of  Way 
and  Structures...    386,869  79 

Maintenance  of 
Equipment 227,64148 

Conducting  Trans- 
portation      783,092  14 

General  Expenses.    131,328  19 

Taxes 86,930  19 


Net   Earnings    from 
Operation 474,328  36 


Ratio  of  Expenses  to 
Earnings 


77-31% 


304.69  7  97 

82,17182 

26-96 

195,358  65 

32.2S2  83 

16-52 

693,006  20 
66,12174 
82,928  71 

90.085  94 

65,206  45 

4,001  48 

273,748  52 

1300 
9861 

4-82 

1,342,113  27 

20-40 

578,691  45  D.101,363  03  D.1803 

69-87% 


7-44% 


D  denotes  decrease. 

For  details  of  Earnings  and  Expenses  of  the  St.  Louis  Di- 
vision see  Table  13. 

The  increase  in  Operating  Expenses  of  the  St.  Louis  Di- 
vision is  due  principally  to  much  larger  expenditures  for  Main- 
tenance of  Way  and  of  Equipment  charged  to  operation 
than  the  Receiver  had  made  the  year  preceding,  he  having 
charged  to  betterment  account  many  items  which  the  Com  - 
pany  charges  to  expenses. 

The  increase  in  Conducting  Transportation  was  due 
largely  to  the  increased  cost  of  fuel  and  to  increased  service. 

The  large  increase  in  General  Expenses  was  due  to  special 
charges  incident  to  the  closing  of  the  Receivership  and  the 
purchase  of  the  property. 

The  entire  interest  charges  on  account  of  the  purchase  of 
the  St.  Louis  Division  are  $430,00 1  per  annum,  as  compared 
with  net  earnings  as  shown  above  of  $474,328  36. 

REDUCTION  OF  GRIDES  AND  CURVATURE. 

During  the  fiscal  year  the  ruling  grades  and  curvature  on 
the  entire  line  between  Knoxville,  Tenn.,  and  Asheville, 
N.  C  ,  129-2  miles,  have  been  so  reduced  that  the  train  load 
of  the  standard  freight  engine  on  that  division  has  been  in- 
creased from  850  tons  to  1,200  tons,  or  41-18  percent.  The 
cost  has  been  $269,708  36,  and  has  been  charged  against  in- 
come. 

Similar  improvements  have  now  been  begun  on  the  line 
between  Asheville  and  Salisbury,  N.  C,  to  establish  the 
same  ruling  grades,  except  at  the  mountain  summit,  where 
the  use  of  helping  engines  must  be  continued.     When  this 
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work  shall  have  been  oompleted,  a  year  hence,  a  standard 
freight  engine  will  be  able  t<>  haul  a  uniform  train  ol   I 
tons  from  Kuoxville,  Trim.,  to  Pinners  Point  (Norfolk,  \ 
584*18  miles,  except  ovei  the  one  grade  at  tbe  mountain    am 
mit  east  of  Asheviiie,  above  referred  to. 

Contracts,  have  been  awarded  tor  a  reduction  of  the  gi 
on  the  st.  Louis  Division   between  East  St.    Louis,  111.,  and 
Princeton,  Ind..  158*8  miles,  to  a  maximum  of  42  feel  i 
but  with  a  maximum  of  36  feet  per  mile  weal  bound  from  the 
Illinois  coal  fields  into  East  st.  Louis.    The  estimated  co 
the  work  is  |820,000.    This  Improvement  will  Increasi 
hauling  capacity  of  the  present  locomotives  on  the  entire  368 
miles  about  ftO  percent.    When  the  track  and  bridgi      hall 

have  been  sufficiently  strengthened    and    Standard     I 
tives  used,  the  economy  will  be  still  further  increased. 

Attention  is  invited  to  tables  10  and  11,  in  pamphlet  re- 
port, showing  improvements  made  during  the  year  in  op,  rat 

ing  effloienoy  as  compared  with  the  several  years  previous. 

The  average  number  of  tons  (all  freight)  per  train,  as 
compared  with  the  year  previous,  increased  lO'-M  per  cent. 

The  average  number  of  tons  (all  freight)  in  each  Loaded 
car,  as  compared  with  the  year  previous,  increased  8*01  per 
cent. 

The  average  earnings  per  freight  train  mile,  as  compared 
with  the  year  previous,  increased  12*89  per  cent. 

ADDITIONAL    PROPERTIES. 
St.  LOUIS  Division. 

The  Company  acquired  as  of  January  1,  1901,  the  property 
and  franchises  of  the  Louisville  Evansville  &  St.  Louis  Con- 
solidated Railroad,  paying  therefor  $10,750,000  of  its  St. 
Louis  Division  First  Mortgage  Fifty- Year  Four  Per  Cent 
Gold  Bonds. 

The  property  consists  of  374-34  miles  of  railway  between 
East  St.  Louis,  111.,  and  New  Albany,  Ind.,  including  the 
Evansville  and  other  branches,  important  and  especially 
valuable  terminals  at  East  St.  Louis,  and  the  equipment  as 
specified  elsewhere  in  this  report. 

Even  under  very  liberal  charges  to  expenses  for  mainte- 
nance and  improvement  of  the  property,  which  are  and  will 
continue  to  be  nece^ary  for  some  time  to  come,  the  fixed 
charges  are  more  than  earned,  and  it  is  already  evident 
that  substantial  improvement  can  be  made  in  both  the  gross 
and  net  earnings  when  adequate  equipment  shall  have  been 
provided  and  other  needed  betterments  made. 

Mobile  &  Ouio  Railroad. 

The  Southern  Railway  Company  purchased  in  March  last 
a  large  majority  of  the  General  Mortgage  Four  Per  Cent 
Bonds,  and  of  i  he  Capital  Stock  of  the  Mobile  &  Ohio  RR. 
Company,  paying  therefor,  respectively,  its  Mobile  &  Ohio 
Collateral  Four  Per  Cent  Fifty  Year  Gold  Bonds,  and  its 
Mobile  &  Ohio  Stock  Trust  Certificates,  upon  which  divi- 
dends payable  October  1st  and  April  1st  will  be  paid  as  fol- 
lows: 2  per  cent  for  the  first  year,  3  per  cent  for  the  second 
year  and  4  per  cent  thereafter. 

At  the  close  of  the  year  there  were  outstanding  on  this  ac- 
count: 

(a)  Southern  Railway  Mobile  &  Ohio  Collateral  Four  Per 

Cent  Bonds $7,824,000 

(6)  Southern  Kan  way  Mobile&OaioStockTrustCertifloates.   4,896,900 

Against  which,  respectively,  there  had  been  deposited 
with  the  Guaranty  Trust  Company  of  New  York,  Trustee: 

(a)  Mobile  &  Ohio  Railroad  Co.  General  Mortgage  Four  Per 

Cent  Bonds $7.824,<C0 

(6)  Certificates  of.  Stook  of  the  Mobile  &  Ohio  Railroad  Co..   4,896,900 

The  Mobile  &  Ohio  Railroad  is  operated  by  its  own  Board 
of  Directors  and  officers,  and  the  results  of  its  operations 
are  not  included  in  those  of  the  Southern  Railway  Company. 

Savannah  Extension. 

As  indicated  in  the  last  Annual  Report,  the  Savannah 
Extension  of  the  Carolina  Midland  Railway,  from  Allendale. 
S.  C.,  to  Hardeeville,  S.  C,  51-50  miles,  has  been  con- 
structed, and  was  opened  for  traffic  on  December  10,  1900, 
doing  away  with  trackage  over  the  Charleston  &  Western 
Carolina  Railway.  34-70  miles,  and  diminishing  the  track- 
age over  the  Plant  System  30-50  miles,  thus  shortening  the 
distance  from  Columbia,  S.  C,  to  Savannah,  Ga.,  13*7  miles. 

Trackage  rights  are  still  availed  of  and  have  been  made 
permanent  over  the  Plant  System  tracks  from  Hardeeville 
to  Central  Junction,  near  Savannah,  a  distance  of  2:5  :j 
miles,  and  a  contract  has  been  made  with  the  Central  of 
Georgia  Railway  Company  for  permanent  trackage  rights 
from  Central  Junction  into  the  freight  terminals  of  that 
Company  in  Savannah,  3-37  miles.  Freight  terminals  in 
Savannah  have  been  leased  in  perpetuity  from  the  Central 
of  Georgia  Railway  Company. 

At  Central  Junction  connection  will  be  made  with  the 
tracks  of  the  Savannah  Union  Station  Company,  in  which 
Company  the  Southern  Railway  Company  has  a  one- third 
ownership,  with  perpetual  right  of  use  of  the  properties  for 
its  passenger  trains. 

It  is  now  expected  that  the  Savannah  Union  Station  will 
be  ready  for  occupancy  next  winter. 

AUGUSTA  SODTIIBKN  RAILROAD. 

Under  suit  at  law,  begun  by  the  stockholders  of  the 
Augusta  Southern  Railroad  Company  prior  to  the  purchase 
of  the  stock  and  the  lease  of  the  property  of  the  South  Car 
olina  &  Georgia  Railroad  Company  by  the  Southern  Rail- 
way Company,  the  lease  of  the  Augusta  Southern  Railroad 
to   the  South  Carolina  &  Georgia  Railroad   Company  was 


annulled   byoourl   on  April  •>'"*,  1901,  and  the  u  of 

i    uata  Southern  Railroad  property  by  the 

i.  i   Railroad   Company  and  by  tbe  South* 

lilwaj  Company  oeased  on  thai  date. 
The  Southern   Railway  Company   has  pui 
irity  of  the  Capital  stork  of  the  Augusta  Southern  Bail* 
Companj . 

GENERAL    REMARKH. 

'J  h.- property  of  the  Company  was  considerably 
and  traffic  more  or  less  delayed  during    May    and 

Hoods,  especially  in    North    and    South    ('.,  in 

["eni  N  "''   repairs   on  this  B 

proximately,  $132,000. 
tin  May  80,  iooi.  the  machinists  In  most  of  the  i 

together  with  a  few  apprentices  and   helpi  tick 

on  account  of  the  Company's  refusal   to  accept   formal  de- 
ads made  by  the  International  Association  of  Macluni 

through  a  Committee  of  the  Company's  employes,  for  a 
duotion  of  shop  hours  — from  ten  hours  per  day  to  nine— - 

without    reduction    of    wages;    a  prescribed  limital  ion  upon 

the  relative  number  of  apprentices  to  be  employed  in  each 

p;  certain  rules  as  to  payment  for  overtime,  ,tnd  other 
ilations  as  to  the  conduct  of  shops.  Many  of  the  de- 
mands were  unreasonable  in  themselves  and  could  not  have 
been  acceded  to,  but  aside  from  this  consideration  they  were 
in  the  form  of  an  ultimatum,  in  writing,  with  the  frank 
avowal  that  they  must,  be  granted  as  a  whole,  or  a  sti 
would  ensue.  The  subject  matter  was  discussed  by  the 
Company's  officers,  w  ith  explanations  that  arbitrary  rubs 
laid  down  by  others  could  not  be  adopted  in  the  manage- 
ment of  the  Company's  affairs,  and  another  conference  was 
offered  in  case  the  employes  should  so  desire,  after  examin- 
ing the  printed  report  of  the  proceedings  of  the  meeting 
between  tbe  General  Manager  and  the  Committee.  This 
was  of  no  avail  and  the  misguided  men  struck.  All  of  them 
are  still  cut  of  the  Company's  service.  On  the  date  of  this 
report  over  85  per  cent  of  their  places  have  been  rilled. 

Although  there  has  been  some  violence  at  certain  points, 
there  has  t  een  no  damage  to  the  Company's  property,  and 
no  delay  to  traffic  on  account  of  the  strike. 


The  Board  of  Directors  records  with  a  sense  of  deep  re- 
gret the  death,  on  July  12,  1901,  of  Mr.  Skipwith  Wilmer, 
who,  from  the  formation  of  the  Company,  had  been  an 
active  and  useful  member  of  the  Board,  manifesting  at  all 
times  an  earnest  interest  in  the  affairs  of  the  Company,  and 
laboring  intelligently  and  wisely  for  its  welfare  and  ad- 
vancement. 

Hie  long  association  with  the  Atlanta  &  Charlotte  Air 
Line  Railway  Company  as  Director  and  as  Counsel  made 
him  familiar  with  transportation  and  economic  problems  in 
the  South,  especially  in  their  relation  to  the  laws  and  to 
the  public,  and  his  high  character  and  broad  sense  of  fair- 
ness qualified  him  in  a  marked  degree  to  deal  effectively 
with  such  problems  as  they  arose. 

He  represented  the  Atlanta  &  Charlotte  Air  Line  Com- 
pany in  the  negotiations  which  brought  that  property  ii  to 
the  Southern  Railway  System,  and  the  qualities  then  dis- 
played made  him  a  most  welcome  associate  in  the  future 
management  of  the  entire  system. 

The  members  of  the  Board  extend  to  his  family  their 
most  sincere  condolences,  and  order  that  this  minute  be 
spread  upon  the  records  and  that  a  copy  be  forwarded  to 
members  of  his  family. 


The  accounts  of  the  Company  have  been  examined  by 
certified  public  accountants,  Messrs.  Patterson,  Teele  & 
Dennis,  and  their  certificate  is  attached  hereto. 

Especial  attention  is  directed  to  the  reports  of  the  Gen- 
eral Managers  [in  pamphlet],  and  to  the  annexed  tables  for 
statistics,  details  of  earnings  and  expenses,  materials  used, 
betterments  made  and  economies  accomplished  in  the  op- 
eration of  the  property. 

The  acknowledgments  of  the  Board  are  due  to  all  officers 
and  employes  for  the  faithful  discharge  of  their  duties  dur- 
ing the  year. 

Respecfully  submitted  by  order  of  the  Board, 

SAMUEL   SPENCER, 

President. 


Stuart  h.  Patterson.  C.  i*.  a. 
k'ranci*  K.  Ko  a  tins.  c.  P.  A. 

Hl(  HAH'I  T.  LlNCil.KV.  C.  ".  A. 

J   S.  M.  Coon 
PATTERSON.  TEELE   &   DENNIS, 
CEBTIFIBD  Priu.IC  ACCOUNTANTS, 
30  Broad  Street. 


ANnUEW  S.  PATTERSON'.  C.   P.  A 
ARTHUR  W.  TEELK,  O.  I'.  A. 
KonNKY  S.  IHNXis,  C.  P.  A. 
John  Whitmohe. 


New  York,  August  12th,  1001. 
To  the  Stockholders  and  Bonaholders  of  the  Southern  R 
Compai-  y: 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Southern  Railway  Company  for  the  li-cal  year  ended 
June  30,  1901,  and  hereby  certify  that  the  Balance  Sh 
and  Income  and  Profit  and  Loss  Accounts  published  here- 
with are  in  accordance  with  the  books,  and  we  have  sati- 
ourselves  that  they  accurately  set  forth  the  result  ol  the 
year's  operations  and  the  financial  condition  as  at  June  30, 
1901. 

Patterson,  Teele  &  Dennis, 

CV/ 1 1 lied  Public  Accountants. 
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June  30,  1900, 


TABLE  1. -COMPARATIVE   BALANCE  SHEET,  JUNK   30,  1£01,  AND  JUNE  30,  1900 

ASSETS. 


$253,832,997  02 


24,507,409  69 


$11,028,985  IS 


1,625,75100 
1,675,996  29 


1,423,644  21 


3,640  00 


$13,544,927  40 

700,000  OC 

6,522,904  32 

182,750  0( 

970,789  7( 


$2,091  511  72 
110,709  34 


$3,507,430  58 
470,961  12 
555,107  23 
340,618  03 
682,501  33 
1,035.^09  87 
55,845  9S 


$278,340,406  71 


15,758,016  68 


£294,098, 423  39 


21,921,371  48 


$316,019,794  8' 


2,202,221  06 


$318,222,015  93 

1,276,000  00 

2,169,305  35 

12.000  00 

136,235  35 

8.60S  06 

109,706  63 

160,185  13 

108,688  85 


6,548,074  11 


$398,750,890  41 


COST  OF  ROAD. 

Southern  Railway  properties 

Viz.:  Total  to  June  80,  l!-00 

Louisville  KviiiiHvlllo  A-  8t.  L.  C.  RR.   ..     ... 

Current  New  Construction,  year  1900-1901 . 


...$253,832.997  02 

9,3l7,r>03  72 

514,824  61 


Leas  Sundry  Adjustments. 


$263,665,32  *>  35 
57,046  70 


$263,e08,278  65 
Leasehold  Estates  (Per  Contra  "  Outstanding  Securities") 


Total  Cost  ok  Road. 


COST  OF  EQUIPMENT. 

Equipment  Owned 

Viz  :  Total  to  June  30,  1900 

Received  with  L.  E.  &  St.  L.  O.  RR 

New  and  Additional  Equipment,  year  1900-1901. 


$11.0^8,985  1* 

1,131,390  75 

617,983  25 


Lens  Sundry  Adjustments. 


$12,781,2?9  18 
1,125  CO 


$12,780,164  16 

Trust  Equipment  Received  with  Purchased  Properties 

Miscellaneous- Southern  Railway  Trust  Equipment.   (Per contra) 
Southern  Railway  Trust  Equipment,  Series  A.    (Per  contra.) 
Equipment  Leasehold  Estates.    (Per  contra  "Outstanding  Securities.") 


Viz  :  North  Carolina  RR. 

Atlanta  &  Chai lotto  Air  Line  Ry. 

Georgia  Midland  Ry   .     

South  Carolina  &  Georgia  RR 

Mobile  &  Birmingham  RR , 

Richmond  «fe  Mecklenburg  RR 

AUautio  &  Danville  Ry 


$10>,000  00 
194.005  00 
76,150  00 
475,286  19 
191.240  00 
2,837  00 
341,584  50 


Equipment  Other  Lines.    (Per  contra.). 


$1,396,102  69 


Total  Cost  Equipment. 


Total  Cost  of  Road  and  Equipment. 


COST  OF  SECURITIES  PLEDGED,  OR  HELD  FOR  CONTROL. 

Pledged  under  First  Consolidated  Mortgage  (see  table  7) 

Pledged  under  Memphis  Division  First  Mortgage 

Pledged  to  secure  Southern  Ry.  Certificates  of  Indebtedness 

United  States  Bonds  deposited  under  North  Carolina  RR.  Lease 

Securities  in  Treasury  unpledged,  held  for  control  or  as  muniments  of 

title  (see table  8) 

Mobile  &  Ohio  General  Mortgage  4%  Bonds,  pledged  with  the  Guaranty 

Trust  Co 

Mobile  &  Ohio  Capital  Stock,  pledged  with  the  Guaranty  Trust  Co 


Cost  of  Road,  Equipment  and  Securities  Held  as  Stated. 


Material  and  Supplies  on  Hand  (see  table  9  in  pamphlet  report). 
Rails  and  Fixtures— Leased 


fOTAL  CAPITAL  ASSETS. 


Southern  Ry.  Co.  Consolidated  Mortgage  Bonds  in  Treasury 

Miscellaneous  Securities  Owned,  in  Treasury  unpledged 

Securities  Owned,  deposited  under  contracts 

Bills  Receivaule— deferred  but  secured 

Insurance  Paid,  Not  accrued , 

Sinking  Funds— Uninvested  Balances  In  hands  of  Trustees , 

Insurance  Fund,  in  hands  of  Trustees 

Sundry  Accounts , 


CURRENT  ASSETS. 
Cash  in  hands  of  Treasurer  and  in  hands  of  Financial  Agents. 

Cash  in  transit  from  agencies 

Due  from  Agents  and  Conductors 

Due  from  United  States  Post  Office  Department 

Due  from  Connecting  Lines 

Due  from  Individuals  and  Companies 

Bills  Receivable— current 


TOTAL  CURRENT   ASSETS. 


June  30,  1901. 


S263.608.278  6f 


24,173,751  21 


$12,780,164  18 


1,818,142  00 
1,227,996  61 
2,775.000  00 
1,386,102  6£ 


3,640  OC 


513,548,9  27  40 

700,000  00 

7,128.378  16 

182,750  00 

1.257,804  34 

7,"24,000  00 
4,896,900  00 


$1,635,259  86 
150,051  59 


$3,557,347  26 
630,221  71 
621,458  04 
393,223  64 
545,305  34 
943,252  44 
55,294  7'; 


$287,782,029  86 


19,931,045  48 
$307,773,075  34 


35,538,759  90 


$343,311,335  24 


1,785,31145 

$345,097,146  69 

2,538,000  00 
3,099,538  13 


201,651  52 
11,117  30 
114,881  63 
176,853  29 
229,100  75 


6,746.103  20 


$358,214,392  51 


June  30,  1900. 


$120,000,000  00 
60,000,000  00 


$7,200,000  00 
4,000,000  00 
1,650,000  00 
5,250,000  00 

400,000  00 
2,700,000  <  0 

315,000  00 
4,337,200  00 

100,OCO  00 


$62,500  00 

8,159  68 

63,230  29 


$180,000,000  00 
104,970,200  00 


25,952,200  00 


133,889  97 
1,675,996  29 


LIABILITIES. 


CAPITAL  STOCK 

Common 

Preferred 

Total , 


MOBILE  <fc  OHIO  STOCK  TRUST  CERTIFICATES  .. 
FUNDED  DEBT  (see  Table  5  in  pamphlet  report) 

OUTSTANDING      SECURITIES     OF      LEASEHOLD 

Table  6). 

Atlanta  &  Charlotte  Air  Line  Ry 

North  Carolina  RR , 

Georgia  Midland  Ry 

South  Carolina  &  Georgia  RK 

Augusta  Southern  RR , 

Mobile  &  Birmingham  RR 

Richmond  &  Mecklenburg  RR "... 

Atlantic  &  Danville  Ry 

Sumter  <fe  Wateree  River  RR..  ..  

Total 


ESTATES     (see 


EQUIPMENT  NOTES  OF  OLD  COMPANIES  OR  THEIR  RECEIVERS. 

East  Tennessee  Virginia  &  Georgia  Ry.  Equipment  Notes 

Memi  his  &  Charleston  RR  ••  "      

South  Carolina  <fc  Georgia  RR.  "  "       

LouiBVille  Evansville  <fc  St.  Louis  Con.  RR.    "  "      


EQUIPMENT  OBLIGATIONS  OF  SOUTHERN  RAILWAY  CO. 
Miscellaneous  Equipment  obligations  unmatured  (per  contra). 
Southern  Railway  Car  Trust,  Series  A  (per  contra) 


June  30,  1901. 


!  120,000,000  00 
60,000,000  00 


S7.2OO.000  00 
4.000,000  00 
1,650,000  00 
5,250,000  00 


2,700,000  00 
315,000  00 

4,337,200  00 
100,000  Ot 


$25.C00  00 


28,232  01 
81,641  o: 


$V2",9P6  61 
2,775,000  00 


$180,000,000  00 

4,896,900  00 

124,581,700  00 


25,552,200  00 


134,873  08 


4,002.996  61 
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TABLE    l.-COMPARATIVK   11 ALANCE   BHEET,  JINK   30,  1901.  AND  JUNE   30.  1900.-f  Concluded.) 


JUNE  30.  1900. 


$200,000  00 

1,600,000  00 

116  666  6' 
1,000,000  00 


#323,019  68 
290, Ul  3t 
160,185  IS 
687,460  20 


$1,909,067  2* 

2,048,393  35 

1,114,111  60 

35.667  03 

391,633  11 

631,040  72 


to«.7j*»»*  -" 


$2,916.666  67 
207,000  00 


3.640  00 


$315,859,592  93 


1,361,576  37 

52,590  66 

586,460  25 

350,085  26 


900,000  0C 


6,129,813  08 
3,510,701  86 


$328,750.820  41 


LIAJHL1TIE8. 


JUNE  30,   1001. 


Jirouglil  forward 

CERTIFICATES  OF  INDi  BTEDN1 

Account  purchase  Memphis  Division 

••  •'  South  Carolina  &    Georgia  Kit  Stock  and  Northern 

AlaliiiM  :     i, ,1m  and  Stock.     

'•  "  Caroliii  i  i;y.  Bonds  and  Stock  and  Blevern  At 

Knoxvilh   ivi.   hi  ok  

"         Extension  Carolina  Mm  ,iud  Hv 

"         Construction  EuMey  Homh.  in  Hallway 

IssmdMay  1,  1901 

Total 

UNPAID  BALANCE  PDROHA8E  PRICE  NORTHEASTERN  RR.  OF  GA 

UNPAID  BALANCE  ON  HEAL    ESTATE 

EQ1  H'MENT  OTHER  LINES. 
Roswell  RR 


TOTAL  CAPITAL,  FUNDED  AND  LIEN  LIABILITIES. 
RESERVES— 

For  Maintenance  of  Way 

For  Maintenance  of  Equipment 

For  Insurance 

Miscellaneous 

Total 

SUNDHY  ACCOUNTS 


Interest  and  Rentals  Accrued,  Not  Dub 

Taxes  accrued,  Not  Due 

Reserved  to  Pay  Venice  &  Carondelet  Bonds,  Due  April  1,  1902. 

Reserved  for  Dividend  No.  6,  l  ^  per  oent  on  Preferred  Stock,  payable 
In  Ootober,  1900.  and  for  Dividend  No.  8,  2  per  cent  on  Preferred  Stock 
payable  In  October,  1901 

CURRENT  LIABILITIES. 
Intere-tandRentalsDueand  Unpaid.  Inch  amount  due  July  1, 1900  &  1901 

Audited  Vouchers  (lncluding.uew  construction  and  new  equipment) 

Unpaid  Wages,  Including  Juue  Pay  Rolls 

Foreign  Freight  Claims;  Authorities  Outstanding 

Due  Connecting  Lines 

Due  Individuals  and  Companies 


TOTAL  CURRENT  LIABILITIES 

PROFIT  AND  LOSS  (see  Tables  2  and  4). 


$1, 200.000  oo 


1,000,000  <K 

4*0,000  00 

1,',00,'jOo  oc 


$5 '3,347  80 
5*0,031  97 
17d,8=>3  29 
823,082  7f 


$2 

1 
1 


,112.635  2: 
,489.612  27 
,179,777  07 
49.718  44 
450.59.'.  34 
32*. 305  41 


■*)(*) 


$4,180.000  00 

107.000  00 

75,000  00 

3,6*0  00 


$343,534,309  09 


2,043,315  84 

39,960  44 

746,888  16 

356.070  82 

50,000  00 

1,200,000  00 


5,606,643  85 
4,637,253  71 


$358,214,392  51 


TABLE  2.— INCOME  ACCOUNT  FOR  YEAR  ENDED  JUNE  30,  1901,  COMPARED  WITH  YEAR  ENDED  JUNE  30,  1900. 


1900. 


$7,737,454  11 

21.006,730  33 

1,327,607  12 

638.513  97 

490,364  36 


$4,665,231  20 
4,635.351  23 

10,475,930  11 
1,007,143  46 
1,047,790  86 


$6,125  00 
97,084  13 


117,541  50 
5,100  00 
18,1.16 

28,806  78 
2,000  00 


1,588  60 


$28,910  85 
13,476  75 


755,442  30 


13,022  53 
2,512  18 


$900,000  00    1>2% 
900,000  00   1 H>n 


$31,200,869  8S 


21,831,446  86 


$9,369,423  03 


£76,417  88 


42,387  60 


$9,688,228  51 


6,770,977  01 


$2,917,251  50 


1,800.0CO  00 
$1,117,251  5( 


GROSS  EARNINGS 

Passentrtr 

Freight 

Mail 

Express 

Miscellaneous 


OPERATING  EXPENSES  AND  TAXES: 

Maintenance  of  Way  and  Structures 

Maintenance  of  Equipment 

Cond  uctin  g  Transportation 

General  E  xpenses 

Taxes 


So.  Jty  System 

Exclusive  of 

St.  Louis  Div. 


$8,616,563  96 

22,205,533  82 

1,508.347  91 

653,536  77 

623,599  3t 


$33,607,681  8." 


$5,436,748  19 
4,912,590  51 

11,015,859  33 
1,105,111  67 
1.007,241  96 


$23,477,551  66 


St.  Louis  Div., 

6  Months  to 
June  cO,  1901. 


$201,722  95 

723,961  81 

27.555  36 

21,750  0( 

77,910  1& 


$1,052,900  33 


$249,34  4  IS 

125/82  40 

398.876  4b 

48,704  2:- 

43,566  19 


$866,073  43 


1901. 


Total  Gross 
Earnings. 


$8,818,286  9' 

22,929,495  6? 

1,535,903  2* 

675,286  77 

701.509  56 

$34,660,482  U 


Total  Operating 

Expent.es  and 

Taxes. 


$5,686,092  32 
5,038,172  9) 

11.414.735  81 
1,153,-15  9< 
1,06  0.803  16 


$24,343,625  09 


Net  Income  from  Operations. 


to  which  add 
INCOME   FROM   INVESTMENTS: 

Interest  on  Chester  &  Lenoir  Railroad  Co.  Bonds 

Dividends  on  Alabama  Great  Southern  Railway  Oo.  Stock 

Dividends  on  Atlantic  Coast  Line  RR.  Co.  and  Georgia  Southern  & 
Florida  Railway  Oo.  Stocks,  and  Interest  and  Dividends  on  Alabama 
Steel  A:  Shipbuilding  Co.  Bonds  and  Stcck 

Interest  on  U.  8.  Government  Bonds. 

Interest  oc  Northern  Alabama  Railway  Co.  Bond? 

Dividends  on  Birmingham  Southern  RR.  Co.  Stock 

Interest  and  Dividends  on  Hartwell  Railway  Co.  Bonds  and  Stock 

Interest  on  Kentucky  &  Indiana  Bridge  and  RR.  Co.  Bonds 

Dividends  on  Old  Dominion  Steamship  Oo.  Stock 

Accrued  Interest  on  Mobile  <fe  Ohio  RR.  General  Mortgage  Bonds 

Income  from  Miscellaneous  Securities 

Total  Income  from  Investmknts 


MISCELLANEOUS   INCOME   FROM   OTHER  SOURCES: 

Net  Income  from  Compresses  and  Other  Property 

Earnings  from  Shepherd's  Ferry,  Alexardrla,  Va 

Total  Miscellaneous  Income  from  Other  Sources. 


Total  Available  Income 

FIXED  CHARGES,  INCLUDING  RENTALS.    (See  Table  3,  in  pamphlet) . 

MISCELLANEOUS  DEDUCTIONS   FROM    INCOME: 
Dividends  aoorued  on  Southern   Hallway— Mobile  <fe  Ohio  Stock  Trust 

Certificates,  $4,-96,900.  2%  3  months 

Miscellaneous  Interest  and  Couimt*stons 

Other  Miscellaneous  Deductions  irom  Income 

Total 


Net  Income  for  the  Year. 


FROM  WHICH   DEDUCT: 

Dividends  Nos.  5  and  7  on  Preferred  Stook 2<\ 

Dividends  Nos.  6  and  8  on  Preferred  Stock,  payable  in  Ootober,  1900  ami 
1901.  but  reserved  out  of  Income  for  fiscal  years  ended  Juue  30,  1900 
and  1901 2% 


$3,112  84 
127,181  2£ 


109,632  00 

5,100  Ot 

43,078  80 

30.782  91 

2,000  00 

12,960  00 

5,574  2f 

104,320  Or 

2,074  15 


$32.245  81 
20,643  89 


$7,181,295  86 


24.484  50 

62.803  47 

6,475*  li 


Total  Dividends 

BALANCE  TO  CREDIT  OF  PROFIT  AND  LOSS  FOR  THE  YEAR. 


$1,200,000  00 
1,200,000  00 


$10,316,857  09 


445,816  13 


52.8S9  73 


$10,815,563  00 


7.275.002  96 


$3,840,500  04 


2,400,000  00 


$1,140,600  04 
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TABLB  3. -STATEMENT  OF  INTEREST  AND  RENTALS  FOR  YEARS  ENDING  JUNE  30,  1901  AND  1900. 


OLA  88. 

J'eriod. 

A  mount 
Outstanding. 

*~  T 
a  t 

ft 
5 

5 

4 
4 

4 
4 

4 

6 
5 

5 

4 
4 
4 
6 
5 
5 
4 
5 

4»i 
6 
6 
5 
7 
6 
7 
5 
5 
6 
6 
6 
5 
6 
6 
6 
5 
5 
5 
5 
4 
3 
4 
6 
4 
7 
4 
7 

Amount 

V It  urged. 

1901. 

1800. 

1901. 

1900. 

12  month*. 
6 

12 
12 

12 
6 

4  " 
"8       " 

5  " 

12 

4  m.  15  d 

12  months 

9  m.  15  d. 

2    lllOTltll- 

12       «' 
12       " 
12       " 
12       '< 
12 
12 
12 
12 
U2 

12       " 
12 

11-21 

nontlm 

$33,158  000  0" 

357.000  00 

$33,51r  ,000  00 

4,500,000  00 

5,083,000  00 

180.04  <>  00 

10,750,000  00 

7,824,000  00 

2,775,000  CO 

$1,657,900  00 
8.925  00 

$1,435,440  00 

12 
12 
12 

months 
it 

$1,606,8*5  OU 
I  2 5, COO  00 
203.3'ZO  00 
6,0(0  00 
215,(0  J  00 
104,320  00 
69,922  82 

5,000  00 

72,722  23 

2.187  51 

40,111  11 

17.600  00 

10,000  0' 

359,820  00 

168,400  00 

31,708  3V 

41,000  00 

20,000  OO 

22,500  0< 

9,000  (-0 

151,860  00 

90.950  00 

35.000  00 
120,000  0« 

155,300  0< 
638,500  00 

60.01  0  OO 
120,000  00 
339,600  00 

10,541  67 
36,000  00 

114,000  00 
b6,0t  0  00 
41,106  6 
8*,7.c0  0O 
65.500  00 

242,950  00 
40,00u  Oi 
49,500  Ot 
00. 000  0< 
1.50O  0( 
20,000  00 

297,500  0( 
30,000  00 

107,666  60 

4,000  01 

35,300  00 

266,000  01 

283,888  81' 
96,000  00 

127,000  00 

12,600  Oo 

1,050  0( 

€9,790  31 

7,732  36 

4,6i.9  00 

583  31 

$1,440,4  40  l' O 

225,000  00 

203,320  00 
6,0  00  00 

Car  Trust  Series  "A"                                        

Certificates  of  indebtedness— 

12 
12 

12 

15 

it 

II 
it 

days.. 

28,000  00 

Account   of     purchase    South.    Car.    &   Ga.    and   North.  Ala. 

91,055  55 

Aooouut  of   purchase   Carolina   Mid.  and  Sievern    &   Knox. 

13,222  22 

1,666  68 

Issued  M»y  1.  1901                                      

12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 
12 

months 
tt 

*t 
tt 
tt 
tt 
tt 
tt 
n 
tt 
it 
i< 
n 
ii 
ii 
*i 
ii 
ii 

■ 

ii 

ii 
ii 
it 
ii 

5.987,000  00 
3,3e8,000  0( 

595,000  00 
1,025,000(0 

400,000  00 

500,000  00 

150,000  Oi 
2,531.000  00 
1,640,500  Oi 

500.000  (  0 
2,000,000  00 
3,123,000  00 
3,106,000(0 
12,770,0  00  00 
1.000,000  00 
1 ,000,000  00 
5,660,000  OO 

175,000  0( 

(  00,000  00 
1 ,900,000  00 
1,100.000  00 

950,000  00 
1,775,000  00 
1,310,000  01 
4.859,000  00 
1,00  0,000  00 
1,650,000  0. 
1,500,<  00  0( 
50,000  00 

500,000  0< 
4,250,000  00 

750,000  00 
1,700,000  00 

359,820  00 

E<1    8.  F.       "     

168,400  00 
35,450  00 
41,000  00 

20.0C0  00 

2d     "           ,       

22,500  00 

AM.  Tenn.  &  Ohio  1st  Mtge 

9,000  00 

151,860  00 

£9,875  00 

2d               "                        

35,000  00 

120,000  00 

218,610  00 

1st      "     

12 
12 
12 
12 
12 
12 
12 
12 
12 
512 
12 
12 
12 
12 
12 
12 
6 

la 

12 
12 
112 
12 
12 
12 
12 
12 
12 
12 
Xi 

12 

12 
5 

7 

If 
If 
*« 
II 
If 
ff 
(I 
If 
It 
II 
II 
■1 
If 
If 
fl 
(1 

tt 
tt 

it 
tt 
tt 
tt 
tt 
tt 
tt 
tt 
It 

it 
tt 

m.  9  d. 
months 

155.300  00 

638  500  00 

60,000  00 

Knoxvllle  &  Ohio  1st  Mtge 

120,000  (  0 

Eq  8.  F.  Mtge 

Virginia  Midland  Serial  A  Mtge 

339,600  00 
14.860  00 
36.000  00 

B      "      

114,000  00 

0      "    

66,000  00 

D     "     

38,000  00 

E      "     

68,750  00 

p      « 

65.EO0  00 

242.950  00 

opart.  Union  &Col.  1st  Mtge 

40,000  00 

Atlantic  &  Yadkin  1st  Mtge 

49.500  00 
60,000  00 

Atlanta  &  Charlotte  Air  Line  1st  Mtge.  Pref 

12 
12 
TT12        " 
12 
12 
12 
12 
12 

12        " 
10 
12 
12 

12 

6  m.  Ild 

7  months 

20,000  0  0 

297,500  00 

41.250  00 

Organization  Exp 

102,000  00 

4,000  00 

35,300  (  0 

Charlotte  sville  &  Rapidan  R  R.  Rental 

North  Carolina  R.  R.  Rental 

266,000  00 

South  Car.  &  Ga.  R.  R.  Rental 

287,083  33 

Mobile  &  Birmingham  R.  R.  Rental 

87,000  OO 

Atlantlo  &  Danville  Ry.  Rental , 

105,833  34 

Richmond  &  Mecklenburg  R.  R.  Rental 

12,600  00 

Athens  Belt  Line  Rental 

1,050  00 

Wll.  &  Wei.  R.  R.  and  Norfolk  &  Carolina  R.  R.-Traokago  and 
Real  Estate  Rental 

69,498  64 

Charleston  &  Savannah  Rv.  Trackage 

---- 

6,022  !  6 

Charleston  &  West.  Car.  Ry.  Trackage 

6,125  00 

Central  of  Georgia  Rv.  Traokage  

.... 

$7,181,295  86l$6,755.442  30 

II  12  months  on  $28,639,000  and  18  da^  s  on  $1,396,000.      *  8  months,  less  adjustment  of  interest  In  connection  with  advances  made  under 
the  Trust.        I  6  months  on  $1,997,550,  6  months  on  $1,640,500.        §  8  months  at  4%,  4  months  at  5%.        IT  9  months  at  6%,  3  months  at  4%. 
18  months  at  t>%,  4  months  at  7%. 


TABLE   5. -FUNDED  DEBT  JUNE  30,   1901,  COMPARED   WITH  JUNE   30.  1900. 


CLASSES  OF  BONDS. 


Southern  Ry.: 

1st  Consolidated  Mortgage  Bonds 

"East  Tennessee"  Reorganization  Mortgage  Bonds 

Memphis  Division  1st  Mortgage  Bonds 

Memphis  Division  2d  Mortgage  (owned  by  Southern  Ry.  Co.). 

Aiken  Brat  ch  1st  Mortgage  Bonds 

St.  Louis  Division  1st  Mortgage  Bonds 

Mobile  &  Ohio  Collateral  Bonds 

Richmond  &  Danville  RR  : 

Consolidated  Mortgage  Bonds 

Debenture  Mortgage  Bonds 

Equipment  Sinking  Fund  Mortgage  Bonds 

Washington  Ohio  &  Western  RR.: 

ls»  Mortgage  Bonds 

Richmond  York  River  &  Chesapeake  RR.: 

1st  Moitgage  Bonds 

2a  Mortgage  Bonds 

Atlantic  Tennessee  &  Ohio  RR.: 

IstMortgage  Bonds 

Western  North  Carolina  RR  : 

1st  Consolidated  Mortgage  Bonds 

Charlotte  Columbia  &  Augusta  RR.: 

1st  Extended  Mortgage  Bonds 

2d  Mortgage  Bonds .....'. 

Columbia  &  Greenville  RR.: 

1st  Mortgage  Bonds 

East  Tennessee  Virginia  &  Georgia  Ry.: 

1st  Mortgage  Bonds 

IstMortgage  Bonds '.'.'.'.'. 

Consolidated  Mortgage  Bonds       ."" 

Alabama  Central  RR.— 1st  Mortgage  Bonds ..'. 

Georgia  Pacific  Ry.— 1st  Mortgage  Bonds [ 

Equipment  Sinking  Fund  Mortgage  Bonds 

Knoxville  &  Ohio  RR.— 1st  Mortgage  Bonds 

Spartanburg  Union  &  Columbia  RR.    1st  Mortgage  Bonds...."." 
Virginia  Midland  Ry.— Serial  Mortgage  Bonds,  Series  A , 

•  <  II  II  It  T> 


C. 
D. 

E. 


General  Mortgage  Bonds 

Charlottesville  &  Rapidan  RR.  1st  Mortgage  Bonds. 
Atlantic  &  Yadkin  Ry.— 1st  Mortgage  Bonds , 


Principal 
Due. 


1994 
1938 
1996 
1986 
1998 
1951 
1938 

1915 
1927 

Var.  Dates 

1924 

1910 
1910 

1913 

1914 

1909 
1902 

1916 

1900 
1930 
1956 
1918 
1922 
Var.  Dates 
1925 
1995 
1906 
1911 
1916 
1921 
195  6 
1931 
1936 
1913 
1949 


Interest. 


Due. 


Jan. 
Mar. 
Jan. 
Apr. 
Jan. 
Jan. 
Mar. 

Jan. 
Apr. 
Mar. 


&  July 
&  Sept. 
&  July 
&  Oct. 
<fe  July 
&  July 
&Sept 

&  July 
&  Oct. 
<fe  Sept 


Feb.    &  Aug. 


Jan. 
May 

Apr. 

Jan. 

Jan. 
Apr. 


&  July 
&Nov. 

&  Oct 

&  July 

<fe  Julv 
&  Oct 


Jan.    &  July 


Jan. 

Jan. 

May 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

May 

Jan. 

Apr. 


&  Julv 
&  July 
&  Nov. 
&  July 
&  July 
&  Aug. 
&  July 
&  July 
A  Sept. 
&  Sept. 
&  Sept. 
&  Sept 
&  Sept 

<Si  Sept. 
&NOV. 

<fc  July 
&  Oct. 


Rale,  % 


5 
5 

4-4%- 

5 

4 

4 

4 

6 
5 
5 


5 

4»s 

6 
6 

5 

7 


Amount  Outstanding. 


June  30,  1801.  June  30.  Ii  00 


t  $36,053,000  0( 
4,500,000  (  0 
5,083,000  Of 
1,500,000  00 
150,000  CO 
10,750,000  00 
7,824,000  00 

5,997.0  00  00 

3,368,000  00 

c 95,000  CO 

1,025,0  00  OC 

400.0C0  00 
500,000  00 

150.C00  00 

2,531,000  00 

1,640,500  00 
500,000  00 

2,000,C00  00 


3,106,000  0( 

12,7  70.000  00 

1,000,000  00 

5,660,000  0 

175,000  00 
2,000,000  Oi 
1,000.000  00 

600.000  00 
1,900.000  00 
1,100,000  0( 

950,000  00 
1,775,000  0( 
1,310,C00  00 
4,859,000  00 

310,200  00 
1,1 00.000  00 


$31,311,CO0OO 

4,500.000  00 

5,083,000  00 

1,500,000  00 

150,000  00 


5,997,000  00 

3,368.000  CO 

£97,000  CO 

1,025,000  00 

400,000  00 
500.000  00 

150.0COOO 

2,531,000  00 

1.997,500  00 
50O.0OU  00 

2.000,000  00 

3,123,000  00 
3.106,000  00 
12,770,000  00 
1,000.000  00 
5,600,000  00 

282.0C0  00 
2,000,000  00 
1.000.000  00 

600,000  00 
1,900/00  00 
1.100  000  00 

950,0i  0  00 
1,7  75,000  00 
1,310.000  00 
4,859,C00  0O 

325,700  00 
1,500,000  00 


.    Total  as  per  Balance  Sheet $124.581.700  Oo  $101.970,200  00 

Including  $1,27 6,000  free  in  Companj 's  treasury,  June  30,  1900.       tlncludlng$2,538.000fieein  Company's  treasury,  June  30,  1901. 


August  17,  1901.] 
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Table  4. -PROFIT  AND   LOSS    ACCOUNT    FOR    YEAR    BNDED 

JUNE  30,  1901. 

B  ilance  at  Credit  of  Froflt  and  Lose  Aeoount  June  30, 

1PC0  $3,510,701  So 

Add: 

Credit  Balance  of  Income  Account  for  year  ended  June 
30,  1901 1,140,500  04 

Pri'imuiu  od  sale  of  $3,123,000  Southern  By,  Co.  First 
Consolidated  Mortgage  Bonds,  Issued  to  retire  Bast 
Tenn  Va.  &  (ia.  RR.  Co.  First  Mortgage  7%  Bonds, 
due  July  1.  1W00 187,380  00 

Miscellaneous  Small  Credits 11,117  75 

$1,849,099  65 
Deduct: 
Several  amounts  charged  to  Protlt  and  Loss  for  bad 
debte  and  reduction  of  book  value  of  Miscellaneous 
Securities  In  treasury,  Including  Capital  Stock  and 
debts  of  Augusta  Southern  RR.  Co.,  South  Atlantic 
Export  Co.  and  others 212,445  94 

Credit  Balance  oarrled  forward  June  30, 1901 $4,637,253  71 


Table  6. -OUTSTANDING  SECURITIES  OF  LEASEHOLD 

ESTATES. 


Prin- 
cipal 
Due, 

1907 
1907 
1907 

Interest. 

Amount  Outstanding. 

Due. 

Rate. 
P.  Vt. 

4 

7 

4 

6-7 

3 
5 

6{ 
5 

5 

4 

4 
5 

June  30, 
1901. 

June  30, 
1900. 

Atlanta  ACharl'tte  Air L.  Ry.: 
1st  Mortgage  Pref.  Bonds.. 

1  st  Mortgage  Bonds 

Income  Mort.  Bonds,  Ext.. 

A  A •() 

1  &  J 

A&O 

M&8 

1  &J 
A&O 
M&N 
J&D 
A&O 

J&  J 

J&  J 
J&D 

M&N 
J&  J 

$ 

500,000 
4,250,000 

750.000 
1,700.000 

$ 

800,000 
4,2h0,000 

750,000 
1,700,000 

North  Carolina  RR.: 
Stock  

7,200,000 
4,000,000 
1,650,000 

5,250,000 

Lease 
annulled. 

100,000 

600,000 

1,200,000 

900,000 

7,200,000 
4,OJO,000 

Georgia  Midland  Ry.: 

lsr.  Mortgage  Bonds..- 

So.  Carolina  &  Georgia  RR.: 

Augusta  Southern  RR  : 
1st  Mortgage  Bonds 

Sumter  &  Wateree  River  RR.: 
1st  Mortgage  Bonds 

Mobile  &  Birmingham  KR.: 
Prior  Lien  Bonds 

1946 
1919 
1924 
1919 

1915 

1946 

1,650,000 

5,250,000 

(    400,000 

100,000 

600,000 

Preferred  Stock 

1,200,000 
900,000 

1948 
1960 

Richm'd  &  Mecklenb'g  RR.: 
1st  Mortgage  Bonds 

At.antio  &  Danville  Ry.: 
1st  Mortgage  Bonds 

2,700,000 

315,000 

1,238,000 
3,099,200 

2,700,000 

815,000 

1,238,000 
3,099,  t  00 

4,337,200 

4.337.200 

Total  as  per  Balance  Sheet. 

25.5^2,200 

25,952.200 

Table  7.    STATEMENT   OF   SECURITIES    OWNED    BY  SOUTH- 
ERN RAILWAY  CO.,  AND    BY    IT  PLEDGED   UNDER 
ITS    FIRST    CONSOLIDATED     MORTGAGE 
DEED,  AS    OF   JUNE    30,  1901. 

Name  of  Security—  June  30, 1901. 

Railroad  Bonds—  Pur  Value. 

Alabama  Central  RR.  Co Income  Bonds  and  Scrip  $1,355,275  00 

Danville  &  Western  Ry.  Co 1st  Mtge.  5%  1,051,000  00 

Elberton  Air  Line  RR.  Co 1st  Mtge.  7%  150.000  00 

High  Point  R.  A.  &  So.  RR  Co 1st  Mtge.  6"0  402,000  00 

North  Carolina  Midland  RR.  Co 1st  Mtge.  6%  801,000  00 


iiiontKK.  OO l«tMtg<    <  150 

,  , in, out  RR  Co 8d  Mtge 

Iheru  Rj    Co   in  Kentucky letW  <>00 

..nil,,  in  Ki     OO   In  MlrtnlcMpiM lutMtge  VOO.on  .00 

Westorn  North  Carolina  RR.  Oo  lstMtge   i  l,825,i    ■■■>  oo 

ligtou  Ohio  A  Woitcni  111:   Co 1st  M  K25.O0O00 

Iklu  BB.00 Ml  Mige.6% 615,0'  OOP 

Total  Bonds $10,124,275  00 

Ituitroad  Blocks— 
Alal.ainaCrcai  Southern  Ry.  Co  ,  Limited. ..'Mass  "A 

..  ••  ••  ...Class  "B"        4,.'>40,0:0  00 

Knoivllle&Ohlo    nil.  Co 1,111.  •'  "00 

s,,utUeru  Ry.  Co.  In  Kentucky - 9JH.2O000 

Total  Stocks $8.874.550  00 

Chesapeake  Steamship  Co.  .Certificate  of  Indebtedness       $26'      I 

.f  "  ««   ..Capital   Stock 400.000  00 

Total  Other  Securities *»;50.ooo  00 

Total  Bonds,  Stocks  and  Other  Securities $19,148.8:25  00 

Book  Valuation,  as  per  Balance  Sheet $13,548,927  40 


Table  8. -STATEMENT  OF  "SECURITIES   IN  TREASURY  UN- 
PLEDGED '  HELD  FOR  CONTROL  OR  AS  MUNIMENTS 
OF   TITLE,    ETC.,  JUNE    30,    1901. 

Name  of  Security.  June  30,  1901 

Railroad  Bonds  -  Par  Value. 

Blue  Ridge  RR.  Co Mtge.  Loan  7%       $497.000  00 

I  ranklin  &  Pittsylvania  RR.  Co 1st.  Mtge.  5%  74,500  00 

HartwellRy.  Co 1st  Mtge.  6    ,  20.000  00 

Lawrencevllle  Branch  RR.  Co 1st  Mtge.  7%  30,000  00 

Greenville  &  Columbia  RR.  Co 1st  Mtge.  7  15,000  00 


Total  Bonds. 


$636, * 00  00 


Railroad  Stotks— 
Alabama  Great  Southern  Ry.  Co.,  Limited— Class  "B". 

Atlantlo&  Yadkin  Ry.  Co 

Ashevllle  &  Spartanburg  RR.  Co 

Augusta  &  Summervllle  RR  Oo . . 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.  Co 

Central  Transfer,  Railway  &  Storage  Company 

Danville  &  Western  Ry.  Co       

I>anvllle  Mooksvllle  &  Southwestern  RR.  Co 

Elberton  Air  Line  RR.  Co 

Georgia  Midland  Ry.  Co 

Hartwell  Ry.  Co 

High  Point  Randleman  Asheboro  &  Southern  RR.  Co.. 

Knoxville  &  Ohio  RR.  Co ~ 

Lawrenoeville  Branoh  RR.  Oo 

Mobile  &  Birmingham  RR  Co.— Common 

North  Carolina  Midland  RR.  Co 

Northern  Alabama  Ry.  Co 

Richmond  &  Mecklenburg  RR.  Co 

South  Carolina  &  Georgia  RR.  Co 

Southern  Ry  Co.  in  Kentucky 

State  University  RR.  Co 

Spartanburg  Union  &  Columbia  RR.  Co 

Southern  Ry.  Co.  in  Illinois 

Yadkin  RR.  Co 


$65,500  00 

1/00,000  00 

1,017,981  83 

50,000  OO 

400  00 

25,000  00 

368.H00  00 

50,2'  0  00 

90,250  00 

1,000,000  00 

20,000  00 

212,500  00 

7,000  00 

75  00 

890.500  00 

787,600  00 

46,900  00 

300,000  00 

321,300  00 

1,803  00 

16,800  00 

1,000,000  00 

3.000.00J  00 

462,750  00 


Total  Stocks $10,755,156  83 

Other  Securities  — 

E  ist  Tennessee  Telegraph  Co Stock  $1,750  00 

Southwestern  Construction  Co Stock  16,600  00 

Miscellaneous 454,256  22 


Total  other  Securities $472,606  22 

Total,  par  value,  Bonds,  Stocks  &  other  Securities.  $'  1,864,263  05 
Book  valuation,  as  per  Balanoe  Sheet $1,257,804  34 


BUFFALO    ROCHESTER    &    PITTSBURG     RAILWAY    COMPANY. 


SIXTEENTH   ANNUAL  REPORT— FOR  YEAR  ENDING  JUNE  30,  1901. 


The  Directors  of  the  Buffalo  Rochester  &  Pittsburg 
Railway  Company  submit  to  the  Stockholders  the  following 
report  for  the  year  ending  June  30,  1901: 

ROAD  OPERATED. 

1901.  1900.    Increase. 

Miles.  Miles.       Miles. 

Main  line  owned 23493  234  93 

Branches  owned 18-43  18-43 

Three  proprietary  roads 30-93  30-93 

Four  leased  roads 87-45  87-45 

Trackage  rights 100-34  10034 

Total  length  of  road  operated 472-08  47208 

Second  track 13-96  329          10  67 

Sidings 18582  174-86           10-96 

Total  miles  of  track,  all  steel  rail 

except  10  miles 671-86  650-23           21  «3 


There  was  no  change  in   the  mileage  of  road  operated. 
The  tracks  were  increased  by  10-67  miles   of  second  track  I 
and  10-96  miles  of  sidings. 

INCOME. 

1901.  1900.  Inc.  or  Dec.  \ 

Gross  earnings $5,830,618  42    $5,012,135  01     I.  $818,483  41 

Operating  expenses 3,277,176  60       2,889,610  26        1.  383, 56(5  34  ! 

Income $2,553,44182    $2,123,524  75     J.  $429,917  07  I 

Applied  to  pay  inents  of 
interest,  rentals  and 
Sinking  funds 1,338,003  57       1,110,572  23       J.  227,431  34  | 

Netlncome $1,215,438  25    $1,012,952  52     J.  $202,485  73 


Deduct: 
Extraordinary  expenses 

and  improvements....       $29,856  10       $138,269  03    D.  $1C8,412  93 
Special    appropriations 

for  construction   and 

equipment 500,278  05  308,707  66       7.191,570  39 

Total $530,134  15        $146,976  69        I.  $83,157  46 

Surplus  of  income. .    $685,304  10       $°>65.975  8i     I.  $119.328  27 

The  figures  for  1901  include  the  operation  of  the  Alle- 
gheny &  Western  Railway  for  a  full  year;  while  the  report 
of  last  year  embraces  only  the  results  for  six  months. 

Interest  and  sinking  fund  payments  were  further  in- 
creased by  the  requirements  of  §1,000.000  four  and  one  half 
per  cent  twenty  year  equipment  gold  bonds,  Series  B,  issued 
during  the  year. 

The  item  "Special  appropriations"  represents  the  entire 
expenditures  for  construction  on  lines  owned  and  proprie- 
tary roads,  amounting  to  §374, 078  05.  and  the  principal  of 
all  car  trust  bonds  paid  off  during  the  year,  amounting  to 
•S12G,000. 

DIVIDENDS. 
1901  1900.  Inc.  or  Dee. 

Surplus  of  income..        $686,304  10  $565,975  83        I.  119,328  27 

Dividends  paid:  «,^«„ 

Preferred  stock. ..6%  $360,000  00    4°„  $240,000  00     /.  $120,000  00 
Common  stock 2%    120,000  00  7.120,000  00 

Total $430,000  00  $240,00000     J.  $240,000  00 

Balanoe  to  oredlt  of 
Profit  and  Loss 
Account $205,304  10  $325.975  83    D.  $120,671  7 
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Since  tlio  close  ol  the  fiscal  year  your  Board  Of  Directors 
bas  deolared  dividends  of  three  per  cenl  <>n  the  preferred 
stock  and  two  per  oent  <>n  the  common  stock,  payable 
August  18,  1JJ01. 

BONDED  DEBT. 

During  the  year  $120,000  car  trust  bonds  matured  and 
were  paid  off. 

To  provide  Tor  additional  rolling  stock,  an  issue  of  $1,000,- 
000  four  and  one  half  pel  cent  twenty-year  gold  bonds  was 
made, secured  by  new  equipment  costing $1,112,871  80.  These 
bonds  were  issued  under  an  agreement  known  as  "  Equip- 
ment  Agreement,  Series  B,"  dated  May  1,  1900,  and  were 
sold  at  97J.2  and  98^  percent  and  interest,  net  to  the  Com 

Sany.  This  agreement,  provides  for  a  sinking  fund  equal  to 
ve  per  cent  per  annum  on  the  bonds  issued,  to  be  paid  over 
to  the  Trustee  on  the  first  day  of  May  in  each  year.  The 
available  amount  is  to  he  invested  in  bonds  of  this  series  at 
or  under  par;  otherwise  this  fund  or  any  unused  balance  is 
to  be  applied  to  the  purchase  of  rolling  stock  to  be  pledged 
under  this  agreement  as  additional  security. 

An  agreement  was  entered  into  with  the  holders  of  the 
$1,000,000  six  per  cent  Debentures  by  which,  without  cost 
to  your  Company,  the  rate  of  interest  on  these  bonds  was 
reduced  to  five  per  cent  per  annum. 

The  net  result  is  an  increase  of  $874,000  in  the  bonded 
debt  of  the  Company. 

CONSTRUCTION. 

All  the  expenditures  for  construction  were  charged  against 
net  income.    The  items  are  as  follows  : 

Three  new  bridges,  one-fourth  cost $2,823  77 

Filling  three  trestles,  two-thirds  oost 1,904  05 

Reducing  grade  at  West  Seneca,  N,  Y 8,145  96 

New  freight  station,  Ganson  St ,  Buffalo,  N.  Y 6,829  65 

New  stations  at,  other  points 9,896  88 

Land  and  land  damages 14,175  19 

New  shops  at  DnBois,  Pa  ,  and  equipment 156,^36  71 

Second  track,  Riverside  Jot ,  N.  Y.,  to  East  Bradford,  Pa..  79.192  38 

C.  &M.  Jet,  Pa.,  toDuBols,  Pa 35,019  97 

Sidings  and  yard  extensions 56,714  25 

Sundry  items 3,039  24 

Total $374,278  05 

The  general  locomotive  shops  at  DuBois,  Pa.,  are  nearing 
completion.  The  total  cost  of  buildings  and  machinery  will 
approximate  $370,000,  of  which  $156,536  71  was  disbursed 
this  year. 

EQUIPMENT. 

There  was  expended  for  new  rolling  stock  as  follows  : 

Fifteen  locomotives $246,294  87 

Fourteen  passenger  cars 71,062  50 

TwelvehundTedandnlnety  nine  freight  cars    891,012  48 

Thirteen  Company's  servioe  oars 3,37150 

Air  brakes  and  other  betterments 16,040  31 

$1,227,781  63 

Of  the  above  equipment  eleven  freight  cars 
and  five  Company's  service  cars  were  built  at 
the  Company's  shops. 

The  account  was  credited  for  equipment  sold 
or  destroyed  with  the  following  items  charged 
to  operating  expenses : 

Two  passenger  cars $5.443  00 

One  hundred  and  seven  freight  cars 41,175  98 

Four  Company's  service  cars 50  00 

The  account  was  further  credited 
for  car  trust  bonds  paid  off  during 
the  year,  charged  to  net  income  : 
Freight  oars 126,000  00 

Also  with  the  amount  of  the  sink- 
ing funds  under  equipment  agree- 
ments Series  A  and  B,  invested  in  the 
purchase  of  rolling  stock. 

Passenger  cars 62,360  66 

235,029  64 

Making  a  net  increase  of $992, 752  02 


PABBENOBB    EMiNIN'. 

The  average  rate   received   per  passenger  per  mile  de- 

ised  55 -100th  of  a  mill,  being  2-O70  cents,  against   2125 

01  n'  The   average   distance  each  passenger 

carried  increased  8*25  miles,  being  :»1-J7  miles,  against 

miles  lasl  year. 

Passengers  carried.  1900-1901 1,002,677 

Passengers  carried,  1899  1900 901,425 

An  increase  of  11-23  per  cent,  or 101.282 

The  average  number  of  passengers  carried  one  mile,  per 
revenue  train  mile,  was  :;.">.  being  I  more  than  in  the  preced- 
ing year. 

The  result  was  a  gain  of  $330,598  62  in  gross  passenger 
earnings. 

FREIGHT  EARNINGS. 

The  average  rate  received  pel  ton  per  mile  increased 
0'80  of  a  mill,  being  5"  10  mills,  against  4*66  mills  a  year  ago. 
This  is  the  highest  average  attained  since  1893. 

The  average  distance  each  ton  was  hauled  decreased  684 
miles,  being  129-32  miles,  against  130-16  miles  last  year. 

The  revenue  tonnage  moved  was: 

lflOl.  1900. 

Bituminous  coal 4,590,527  4,561.172  29,355  increase 

Coke ."^.O^O  692,507  3^,457  decrease 

Other  freight 1,627,470  1,488,065  139,405  increase 

Grand  total  tonnage... 6,77 1,047       6,641,744       129.303  Increase 
While     anthracite    coal,     coke     and    salt    showed     de- 
creases, there  was  a  general  improvement  in  the  tonnage  of 
other  commodities. 

The  result  was  a  gain  of  $576,218  96  in  gross  freight 
earnings. 

EXPEN8E3. 

Operating  expenses,  excluding  extraordinary  expenses 
and  improvements,  increased  13-45  per  cent. 

The  operating  ratio  decreased  1'42  per  cent,  being 
5621  per  cent,  against  57-63  per  cent  last  year. 

The  percentage  of  each  group  of  operating  expenses  to 

gross  earnings  for  the  past  four  years  is  as  follows: 

1901.  1900.  1899.  1898. 

Maintenance  of  way 9-79  9-91  10-10  11-68 

Maintenance  of  equipment 11  9L  13-10  15-42  16-11 

Conducting  transportation 32-20  32-57  36  08  33-55 

General  expenses 2-31  205  2-61  251 

Totals... 56-21  57-63  6421  6385 

The  average  cost  per  ton  per  mile  was  2-80  mills,  being 
0-33  of  a  mill  more  than  last  year. 

The  average  number  of  tons  carried  one  mile  per  revenue 
train  mile,  excluding  the  mileage  of  helping  engines,  was 
decreased  by  13  tons,  being  406,  against  419  a  year  ago. 

The  average  number  of  tons  carried  one  mile  per  freight 
engine  mile,  including  the  mileage  of  helping  engines,  was 
decreased  by  9  tons,  being  345,  against  354  a  year  ago. 

Three  thousand  nine  hundred  and  fifty-six  tons  of  new 
80-lb.  steel  rails  and  rne  hundred  and  eighteen  thousand 
new  oak  ties  were  used  in  repairs  of  the  track. 

ROCHESTER  &  PITTSBURG  COAL  &  IRON  COMPANY. 
The  operation  of  the  Rochester  &  Pittsburg  Coal  &  Iron 
Company  for  the  fiscal  year  resulted  in  a  surplus  of  $175,- 
311  93  available  as  working  capital;  this  surplus  was  arrived 
at  after  deducting  from  the  net  earnings  $108,382  29  princi- 
pal of  bonds  paid  off  and  $154,699  61  expended  for  mining 
machinery,  buildings,  equipment,  development  of  mines 
and  sundry  miscellaneous  items. 

FIRE  INSURANCE  FUND. 

The  assets  in  this  fund  were  increased  $9,33S  69  during 
the  year,  and  now  amount  to  $70,543  18  in  interest-bearing 
securities  and  cash. 

The  acknowledgments  of  the  Board  are  renewed  to  the 
officers  and  employes  for  their  faithful  and  efficient 
services. 

Statements  and  statistics  of  the  operation  of  your  road 
for  the  year  are  submitted  herewith. 
By  order  of  the  Board, 

ARTHUR  G.  YATES,  President. 


Hartman  Manufacturing  Co.— Increase  of  Stock.—  This 
company,  which  recently  increased  its  capital  stock  from 
$250,000  to  $2,500,000,  has  purchased  for  a  sum  stated  as 
$250,640  in  cash  an  idle  steebtube  plant  at  New  Castle,  Pa., 
and  proposes  to  make  it  the  centre  of  a  large  plant,  to  in- 
clude, it  is  stated,  the  following  : 

Rod  mill,  250  by  100  feet ;  wire-drawing  and  galvanizing  plant,  250 
by  1,000  feet ;  cooperage  plant ;  open-hearth  steel  mill,  with  a  capac- 
ity of  1,200  tons  a  day.  and  a  nail  department,  embracing  250  wire- 
nail  machines  of  the  Hartman  design,  with  a  capacitv  of  15,000  kegs 
of  nails  daily. 

The  officers  are:  Frank  A.  Umstead,  New  York,  President 
and  General  Manager;  William  L.  Kiefer,  New  York,  Secre- 
tary and  Treasurer.  The  company  will  move  its  present 
plant  from  Ellwood,  Pa.,  to  New  Castle. 

Kansas  City  Stock  Yards  Co.— Increase  of  Stock.— The 
capital  fctock  has  been  increased  from  $7,500  000  to  $8,250,000. 
The  total  liabilities  are  stated  as  about  $750,000.— V.  72,  p.  143. 

Lansing  (Mich.)  Sugar  Co.— Mortgage.— The  Company 
has  made  a  first  mortgage  to  the  Detroit  Trust  Co.,  as  trustee, 
to  secure  $300,000  5  per  cent  bonds  maturing  in  1903,  1904  and 
1905.  The  "Detroit  Tribune"  says:  "Oaly  $150,000  wor.h  of 
the  issue  will  be  used  at  the  present  time.  The  plant  at 
Lansing  is  said  to  be  one  of  the  most  extensive  in  the  country." 


Contracts  for  the  building  and  equipping  of  the  plant,  which 
it  was  said  would  cost  about  $600,000,  were  awarded  last 
January. 

National  Enameling  &  Stamping  Co.— Bonds  Authorized. 
—The  stockholders  on  Monday  authorized  the  proposed  issue 
of  $2,500,000  of  5  per  cent  bonds  for  the  purposes  stated  in 
V.  73,  p.  239. 

National  Glass  Co.— See  page  339. 

National  Transportation  Co.— Lake  Steamers.— This  com- 
pany has  been  organized  witb  authority  to  issue  $1,250,000 
each  of  common  stock,  7  p.  c.  non- cumulative  preferred 
stock  and  21  year  5  per  cent  bonds,  to  own  and  operate  ten 
steel  freight  steamers  with  average  capacity  of  2,700  tons, 
which  are  to  be  completed  by  the  American  Shipbuilding 
Co.  early  next  year  at  a  cost  of  $240,000  each.  Subscribers 
to  the  bonds  will  receive  a  bonus  of  25  per  cent  in  stock. 
The  vessels  will  carry  corn  and  wheat  out  of  Chicago  and 
bring  back  ore  or  coal.  The  company's  working  capital 
will  be  about  $100,000.  It  is  estimated  that  the  gross  earn- 
ings will  be  $920,000;  net  $437,150;  interest  and  sinking  fund 
charge,  $161,915;  balance  for  dividends,  $275,23 "i.     Officers: 

Lyman  C.  Smith,  of  Syracuse,  President;  W.  W.  Brown,  of  Clere- 
land,  Secretary,  and  H.  W.  Smith,  of  Syraouae,  Treasurer.    Directors : 
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L.  0.  Smith,  William  Nottingham,  Charles  M.  Warnei, 
Leonard,   H.   W.   Smith,  Horace  S.   Wilkinson,  of  Byraoue  W. 

Krown   and  J.   B.   Cowle,  of  Cleveland,  O.,  and  Dr.  A.  G.  browor,  or 
Utloa. 

Northwestern  Steamship  Co.— Lake  Ocean  Line   M 
Abandoned.— The  company,  it  is  announced,  una  practi 
decided  to  abandon  its  trans-Atlantic  service  between   Chi- 
cago and  European  ports,  owiDg  partly  to  tue  cost   of  insur- 
ance.— V.  72,  p.  W- ::. 

People's  (ias  &  Electric  Co.  of  San  Francisco.—  Connoli- 
datwn.— Tins  company  bled  articles  of  incorporation  at  Sicra- 
mento.  witb  $3,000,000  of  authorized  capital  Btock  in  shans 
of  $100  each,  to  take  over  the  property  of  the  Central  Light 
&  Power  Co.  and  the  Equitable  Gaslight  Co.,  recently  Bold 
to  an  Eastern  syndicate  represented  by  William  J.  Payne  of 
Norfolk,  Va.  (see  V.  73,  p.  84).  It  is  proposed  to  execute  a 
mortgage  to  secure  $3,000,000  of  forty-year  5  per  cent  gold 
bonds.  It  is  understood,  however,  that  only  $1,500,000  of 
the  bonds  will  be  issued  at  first,  and  the  remainder  from 
time  to  time|a8  the  companyjmay  require  for  the  extension  of 
its  business.'  The  "San  Francisco  Chronicle"  says  the  ex- 
tension of  the  mains  has  already  begun,  and  the  enlargement 
of  the  works  and  the  erection  of  a  new  500,000  cubic-foot 
gas  holder  will  be  commenced  in  about  30  days. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— State  Attack* 
Act  of  1807.— At  Chicago,  on  Aug.  9,  State  Attorney  O,  S. 
Deneen  filed  papers  witb  Judge  Tuley  of  the  Circuit  Court 
attacking  the  Consolidation  Act  of  1897,  nnder  which  the 
company  was  organized.  This  proceeding  is  the  outcome  of 
a  meeting  of  citizens  last  October,  at  which  a  committee  was 
appointed,  with  Adolph  Moses  chairman,  to  petition  Mr. 
Deneen  to  present  the  facts  of  the  case  to  the  court.  The 
Consolidation  Act  is  called  in  question  on  four  grounds  which 
are  summarized  in  the  "Chicago  Inter  Ocean"  as  follows: 

First,  that  the  title  of  the  Act,  "An  Aot  In  relation  to  gas  companies," 
does  not  express  or  suggest  the  consolidation  of  the  gas  companies. 

Seooud,  that  the  Aot,  If  giving  the  gas  oompanies  the  privilege  of 
consolidation,  is  special  legislation. 

Third,  the  People's  oompany  having  been  chartered  In  1855,  and  the 
Constitution  of  i870  forbidding  the  conferring  of  additional  powers  to 
holoers  of  special  charters,  exoept  in  a  general  law,  the  Aot  of  1897  Is 
Invalid  as  conferring  suoh  powers. 

Fourth,  that  the  Aot  of  1897  oonfers  upon  the  company  speoial  im- 
munities and  privileges  not  conferred  on  other  corporations. 

Friends  of  the  company  attach  little  importance  to  this 
renewal  of  litigation    Chapin  &  Gay  lord  of  Chicago  say: 

Opinions  upholding  the  constitutionality  of  the  gas  Aot  of  1897  have 
been  rendered  by  John  J.  Herrlck,  John  H.  Hamline.  Lorln  C.  Collins, 
John  8.  Miller,  John  P.  Wilson.  Frederick  8.  Winston,  Jamet  F.  Mea- 
gher and  the  late  James  L.  High,  all  of  very  high  standing  in  the  Chi- 
cago bar;  by  Judges  Dunne  and  Gibbons  of  the  Cook  County  Circuit 
Court,  and  by  ex-Attorney  General  Aiken,  when  the  latter  was  In 
otlioe.  It  is  assumed  that  the  present  attack  will  fail.  In  other  words, 
that  it  will  result  in  nothing  more  than  the  final  and  firm  establish- 
ment of  the  right  of  the  People's  Gas  Company  to  exist  and  do  busi- 
ness on  the  present  basis.— V.  72,  p.  1283. 

Shelby  Steel  Tube  Co.— Offer  to  Minority  Stockholders. — 
See  United  States  Steel  'Corporation  below.— V.  72,  p.  286. 

United  States  Steel  Corporatioh.— Strike.—  The  "general"' 
strike  order  issued  last  week  has  proved  even  more  circum- 
scribed in  its  action  than  was  forshadowed  in  our  la3t  issue. 
The  amalgamated  employes  of  the  Bay  View,  Joliet  and 
South  Chicago  mills,  of  the  Federal  Steel  Co.,  being  under 
contract  with  the  company,  all  voted  to  continue  at  work, 
and  this  decision,  in  spite  of  urgent  protests  from  the  Anial 
gamated  officials,  was  adhered  to  except  in  the  case  of  the 
Joliet  men,  who  on  Thursday  re-considered  their  action  and 
decided  to  strike.  Of  the  plants  of  the  National  Tube  Co. 
only  two  tube  mills,  one  at  Benwood,  the  other  at  McKees- 
port  (the  latter  owing  to  the  strike  of  boys)  and  several  skelp 
mills,  are  closed.  The  Tin  Plate  Company  has  kept  in  opera- 
tion its  plant  at  Monessen  and  has  opened  about  half  the 
mills  of  the  Crescent  plant  at  Cleveland.  Nearly  all  of  the 
more  important  mills  of  the  Steel  Hoop  Company  are  more 
or  less  fully  in  operation,  and  the  plants  of  the  Sheet  Steel 
Company  are  reported  to  be  turning  out  over  60  per  cent  of 
their  usual  product. 

Shelby  Steel  Tube  Co.— -The  terms  of  the  transfer  of  the 
Shelby  Steel  Tube  Co.  to  the  United  States  Steel  Corporation 
are  one  share  (§100)  of  U.  S.  Steel  common  for  four  shares 
(§400) of  Shelby  common  and  one  Bhare  ($100)  of  U.  S.  Steel  pre- 
ferred for  two  and  two-third  shares  ($<J66  66)  of  Shelby  pre- 
ferred. To  acquire  on  these  terms  the  entire  outstanding 
capital  stock  of  the  Shelby  Company  would  require  about 
$2,044,000  common  stock  and  $1,675,000  preferred  stock  of  the 
United  Company.— V.  73,  p.  295,  188. 

Vaughn  Machine  Co.— Bonds  Offered.— The  Utica  Trust  & 
Deposit  Co.  is  offering  at  par  and  interest  $100,000  of  the 
$500,000  first  mortgage  sinking  fund  5  per  cent  gold  bonds, 
dated  Aug.  1,  1901,  payable  Aug.  1,  1911.  "Average  net 
earnings  during  the  four  yeais  last  past  eight  times  the 
amount  required  to  pay  interest." 

Western  American  Co.— Offer  to  Pay  Bonds. — This  com- 
pany, owning  a  railway  and  lands  in  Pierce  County,  Wash- 
ington, has  $100,000  on  hand  with  which  it  proposes  to  pur- 
chase, at  not  exceeding  par,  bonds  of  the  $500,000  issue 
of  1898.  J.  F.  McNeil  of  Colonsay,  Seattle,  Wash.,  as  trustee 
under  the  mortgage,  recently  advertised  for  proposals  to  sell 
the  bonds  to  the  amount  named. 

— Flagg  &  Worcester,  the  well-known  dealers  in  invest- 
ment securities,  have  removed  from  11  Pine  Street,  where 
they  have  been  located  for  years,  to  No.  45  Wall  Street. 


COMMERCIAL      EPITOME. 

Friday  Night,  Auk.  16a  1901. 

The  labor  situation  has  continued  to  be  a  factor  that  the 
business  interests  of  this  country  have  been  closely  follow- 
ing. Developments  during  the  week  indicate  that  the  United 
States  Steel  Corporation  hag  made  some  progress  against  the 
.steel  strikers.  During  the  latter  part  of  the  week  reports  re- 
ceived from  Fall  River  stated  that  there  were  possibilities  of 
labor  trouble  among  ootton  spinners.  Weather  conditions 
in  the  Middle  West  have  been  favorable  for  thb  growing 
crops.  Some  authorities  have  been  disposed  to  take  a  more 
optimistic  view  of  the  probable  yield  of  the  corn  crop,  and 
estimates  have  been  increased  somewhat  from  the  recent  low 
tigures.  A  feature  of  the  grain  market  has  been  an  unusu- 
ally large;export  movement  of  wheat,  bearing  out  the  asser- 
tions that  Europe  will  require  this  season  more  than  her 
usual  supply  of  wheat  from  the  United  States.  The  drought 
in  Central  Texas  has  continued,  and  the  cotton  trade  has 
begun  to  show  some  apprehension  over  the  cotton  crop  in 
that  section. 

Lard  on  the  spot  has  been  firinsr,  and  at  the  advance  there 
has  been  a  limited  amount  of  business  transacted  for  export. 
The  close  was  steady  at  9"10c.  for  prime  Western  and  8'35@ 
8  50c.  for  prime  City.  The  demand  for  refined  lard  has  been 
slow,  but  prices  have  been  advanced,  closing  at  9 '25c.  for  re- 
fined for  the  Continent.  Speculation  in  the  market  for  con- 
tracts has  been  on  a  limited  scale,  but  prices  have  advanced 
with  corn  and  on  small  receipts  of  swine. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 


August. 


Sat. 
900 


Hon. 
905 


Tue*. 
910 


Wed. 
905 


T/iur». 
9  05 


Fri. 
910 


Pork  has  been  in  moderately  active  demand  and  firmer, 
closing  at  $15  50@16  50  for  mess,  $16  75@17  for  family  and 
$16  50@18  for  short  clear.  Cut  meats  have  had  a  limited  sale 
and  for  pickled  bellies  prices  have  weakened,  closing  at  7@ 
7J4c.  for  pickled  shoulders,  10;!4@llJ<c.  for  pickled  hams  and 
8%@9%c.  for  pickled  bellies,  14  to  10  lbs.  average.  Beef  has 
had  a  fair  sale  at  steady  prices,  closing  at  $9@9  50  for  mess, 
$IC@11  for  packet,  $10  50@12  for  family  and  $15@15  50  for 
extra  India  mess.  Tallow  has  be9n  in  better  demand  and 
firmer,  closing  at  5c.  Stearines  have  been  firm,  closing  at 
10^c.  for  lard  stearine  and  9^c.  for  oleo  stearine.  Cotton- 
seed oil  has  been  in  better  demand  and  prices  have  advanced 
to  39^@40c.  for  prime  yellow.  Desirable  grades  of  butter 
have  been  in  fair  demand  and  steady  at  16@20>£c.  for  cream- 
ery. Cheese  has  been  steady,  closing  at  7@9%c.  for  State 
factory,  full  cream.  Fresh  eggs  have  been  in  limited  supply 
and  prices  for  choice  Western  have  been  advanced  to  18c. 

A  moderate  amount  of  business  has  been  transacted  in 
Brazil  grades  of  coffee.  The  crop  movement,  although  fairly 
large,  has  been,  if  anything,  slightly  under  expectations,  and 
this  has  held  the  market  about  steady.  The  close  was 
steady,  with  Rio  No.  7  quoted  at  5^c.  West  India  growths 
have  continued  to  meet  with  a  good  sale,  present  prices  ap- 
parently being  attractive  to  buyers,  closing  at  7j^c.  for  good 
Cucuta.  Speculation  in  the  market  for  contracts  has  been 
moderately  active.  There  has  been  some  selling,  but  prices 
have  shown  no  decided  weakness.  Following  are  the  clos- 
ing asked  prices  : 

Aug 4-85o.  I  Nov. 4  95o.    Maroh 5-30o. 

Sept 4-85o.  I  Dec 5-Ono.    May 5-45o. 

Oct 4-90o.l  Jan 5-l5o.    July 5-60o. 

Raw  sugars  have  been  difficult  to  sell  and  prices  have  weak- 
ened to  4c.  for  centrifugals,  96-deg.  test,  and  3  7- 16c.  for 
muscovado,  89-deg  test.  Refined  sugar  has  been  dull  at 
5-35c.  for  granulated.  Glucose  has  been  firmer.  Teas  have 
been  steady.    Spices  have  been  dull. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  sale, 
both  exporters  and  the  home  trade  being  buyers  at  full  prices. 
Seed  leaf  tobacco  has  continued  to  drag.  Business  for  the 
week  has  been  reported  limited  to  a  few  odds  and  ends.  For- 
eign tobacco  has  been  in  moderate  demand  and  steady. 

Business  in  the  market  for  Straits  tin  has  been  dull  and 
prices  have  been  weaker,  declining  to  36'75o.  The  close, 
however,  showed  a  steadier  tone  to  market,  reflecting  a 
stronger  turn  to  foreign  advices.  Copper  has  been  dull  and 
unchanged  at  16>£c.  for  Lake.  Lead  has  been  unchanged  at 
4-37^c.  Spelter  nas  held  steady  at  3-90@3'95c.  Pig  iron  has 
been  dull  and  unchanged  at  §13  00@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7  50c.  inbbls.,  8-50c.  in  cases  and  495c.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05o.  Credit  balances  have  been 
steady  at  $1  25.  Spirits  turpentine  has  been  easier,  but 
closed  firmer  at  36J4@  37c.  Rosins  have  been  fairly  active  at 
$1  40  for  common  and  good  strained.  Hops  have  been  dull. 
Wool  has  been  steady,  but  only  a  limited  amount  of  business 
has  been  transacted. 
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COTTON. 

Friday  Night,  August  16,  1901. 
The  Movement  of  the  Chop,  a8  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  12,020  bales, 
against  18,002  bales  last  week  and  23,021  bales  the  previous 
week,  making  the  total  reoelpts  since  the  1st  of  Sept.,  1900, 
7,5)5,366  bales,  against  6,540,028  bales  for  the  same  period  of 
1899-00,  showing  an  inorease  sinoe  Sep.l,  1900,  of  99"),a06  bales. 


Receipt*  at— 

Sat. 

Mon. 

Tut*. 

Wed. 

Tkurt. 
360 

rn. 

1,417 

Xoiui 

122 

509 

259 

50 

2,717 

Bab.  Pass,  Ac 

■■>--- 

...... 

...... 

...... 





New  Orleans... 

S02 

659 

742 

413 

542 

194 

2,852 

Mobile 

8 

6 

14 

2 

:::::: 

25 

Penaaoola,  Ac 

350 

129 

243 

318 

396 

437 

1.873 

Brunsw'k.Ao. 

•*•>•• 

...... 

...... 

...... 

...... 

1,950 

1,950 

Charleston 

6 

1 

18 

1 

25 

Pt.  Royal.Ac 

...... 

••••-. 

...... 

...... 





Wilmington.... 

10 

40 

15 

39 

8 

112 

Wash'ton.Ao. 

.... .. 

...... 

...... 







59 

188 

22 

17 

57 

6 

349 

N'p't  News,  Ac. 

■■>•-• 

...... 

...... 

...... 



39 

39 

New  York 

91 

510 

580 

118 

50 

1,349 

5 

18 

111 

275 

134 

Baltimore 

275 

Phil  ad  el' a,  Ac 

268 

2,060 

2 

50 

4,376 

320 

Tot.  this  week 

1,215 

1,860 

1,082 

1,447 

12,020 

The  following  shows  the  week's  total  receipts,the  totalslcce 
Sept.  1, 1900,  and  the  stock  to-night,  compared  with  last  yea: . 


1900-1901. 

1899-1900. 

Stock. 

Receipt*  to 
Aug.  16. 

Thii 

Since  Sep. 

Thii 

Since  Sep. 

1901. 

1900. 

week. 

1, 1900. 

week. 

1, 1899. 

29,345 

Galveston... 

2,717 

2,129,723 

265 

1,701,651 

2,820 

Sab.  P.,  <bo. 

...... 

50,380 

87,345 

— 

New  Orleans 

2,852 

2,438.673 

186 

1,859,331 

47,524 

28,833 

Mobile 

26 

109,403 

6 

198,703 

6,233 

4,242 

P'sacola.&o. 

184,300 

297 

152,393 

.... 

Savannah... 

1,873 

1.075,487 

510 

1,080,632 

6,631 

7,643 

Br'wlck.Ao 

1.S50 

134,381 

121,881 

Charleston.. 

25 

232,326 

171 

262,647 

770 

1,636 

P.Royal.Ao. 

1,773 

1,235 

— 

Wilmington. 

112 

258,288 

4 

279,706 

2,191 

2,092 

Wash'n,  Ac. 

522 

799 

..... 

Noriolk 

349 

429,398 

466 

408,150 

10,942 

3,763 

N'portN.,Ac 

39 

35,501 

146 

34,494 

412 

New  York... 

1.349 

157,933 

80,471 

159,895 

31,815 

Boston 

134 

197,151 

20 

118,981 

4,000 

2,500 

Baltimore . . 

275 

72,185 

888 

102,477 

2,394 

1,562 

Philadel.Ao. 

320 

27,939 

53 

49,132 

2,459 

2,834 

Totals 

12,020 

7,535,366 

3.012 

6,540,028 

271,684 

90,152 

In  order  that  comparison  may  be  made  with  other  yearr, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 
6,671 

1898. 

1897. 

1896. 

Galves'n.Ac. 

2,717 

265 

2,958 

5,849 

15,087 

New  Orleans 

2,852 

186 

3,734 

3,442 

11,463 

10,657 

Mobile 

25 

6 

203 

137 

37 

518 

Savannah... 

1,873 

510 

407 

890 

340 

7,031 

Ohas'ton,  Ac 

25 

171 

24 

352 

81 

2,300 

Wllm'ton,  Ac 

112 

4 

1 

10 

17 

181 

Norfolk 

349 

466 

107 

832 

271 

701 

N.  News,  Ao. 

39 

146 

37 

27 

All  others... 

4,028 

1,058 
3,512 

3,869 

751 

965 

341 

lot.  this  wk. 

12,020 
7535,366 

15,006 

8,872 

19,060 

36,961 

Slnoe  Sept.  1 

6540,028 

8420,217 

8623,198 

6712,960 

6269,199 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  39,566  [bales,  of  whioh  19,784  were  to  Great  Britain,  859 
to  France  and  18,923  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1, 1900. 


Export* 
from— 


Great 
Brit'n. 


Galveston.... 
Sal).  Pass,  Ao. 
New  Orleans. 

Mobile 

Pensacola — 

Savannah 

Brunswick  ... 
Charleston... 
PortBoyal... 
Wilmington.. 

Norfolk 

N'port  N.,  Ac 

New  York 

Boston 

Baltimore..... 
Philadelphia. 
Ban  Fran.,  Ao. 

Total 

Total.  1809-00 


Weed  Mndint  Aug.  Id,  1901. 
Exported  to— 


7  722 
3,960 


8 

7,896 

142 

50 


19,764 
9,077 


France 


859 


859 


Oonti 
runt. 


1,944 

7.959 


4,814 


lotal 
Week. 

9,666 
11,925 


8 

13.569 

142 

4.056 


200 


From  Sept.  1, 1900,  to  Aug.  16. 1901, 
Bxporttd  to— 


Qrtat 
Britain. 


869.032 
5,195 

898.702 
33,572 
74,777 

174,118 
66.211 
70,377 


77,879 

14.782 

27,347 

802,856 

826,008 

82,467 

3.899 

3,240 


Wranet 


326,814 
321,204 


23,425 
23,899 


600 


88,216 


39,566.3.028,962  729,188  2,719,650  8,477.800 


Conti- 
nent. 


686,069 
81,354 

810,200 
19,690 
63,630 

657,761 
28,533 
70,162 


146,056 

6.695 

4.460 

289.078 

3,717 

84.008 

1.102 

86,255 


Xotai 

,751,915 

36449 

,021,108 

53.262 

151,832 

765,778 

94.741 

140,529 

600 

223,435 

21,377 

31.797 

625,180 

328,725 

146,475 

6.001 

89.496 


In  addition  to  above  exports,  our  telegrams  to-night  ahc 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  fcr 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrf , 
Lambert  &  Barrows.  Produce  Exchange  Building. 


ON  1 

(HIPBOAKD,   MOT  OLKA1ID   FOR— 

Aug.  16  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 

voUe. 

Total. 

New  Orleans* 
Galveston. ... 

Savannah 

Charleston... 
Mobile 

New  York.... 
Other  ports . 

2,153 
25 

1.000 
"500 

156 

183 

1,809 
7.113 

i',300 
600 

2,235 
812 

"25'6 

366 

""76 

27506 

6,718 
*,133 

75 

3"500 
1,550 
1,000 

Total  1901.. 

3,078 

338 

10.722 

3,297 

2,941 

20,976 

Total  1900.. 
Total  1899. 

1,488 
4,666 

1.223 

2,837 
10,308 

2,094 
8,251 

6,419 
22,448 

Leaping 
itoek. 


40,8(6 

21,212 

6,.'.  31 

695 

5,233 

7,442 

158,345 

10,344 

250,708 

83,733 
386,261 


*  Estimated. 

Speculation  in  cotton  for  future  delivery  has  been  on  a  very 
moderate  scale.  The  market  has  been  a  small  and  narrow 
one.  Traders  generally  have  been  reluctant  to  commit 
themselves  to  either  side  of  the  market,  preferring  to  hold 
off  awaiting  developments.  The  crop  news  from  centre! 
Texas  has  continued  discouraging,  the  private  advices  stat- 
ing that  cotton  in  that  section  of  the  cotton  belt  is  gradually 
deteriorating,  owing  to  the  absence  of  sufficient  moisture. 
Crop  news  from  the  southeast  of  the  Mississippi  has  not 
been  particularly  favorable,  excessive  rainfall  being  com- 
plained of  in  some  sections.  During  the  latter  part  of  the 
week  a  small  estimate  of  the  growiDg  Texas  crop  was  given 
out  by  one  authority ;  while  it  received  considerable  attention 
in  the  trade,  it  had  no  pronounced  influence  upon  the  mar- 
ket. Advices  received  from  the  Southwest  indicate  an  early 
movement  of  cotton  in  Texas.  The  possibilities  of  labor 
troubles  in  Fall  River  have  had  their  it  fluence  against  the 
market.  Reports  from  Great  Britain  advise  business  in  the 
cotton  goods  trade  as  fairly  satisfactory,  but  reports  from 
the  Continent  and  domestic  markets  have  continued  of  a 
quiet  demand.  To-day  there  was  a  steadier  market  on  the 
continued  dry  weather  reports  from  Central  Texas.  The 
close  was  steady  at  a  net  gain  for  the  day  of  3@9  points. 
Cotton  on  the  spot  has  been  steady  at  8c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair ..o.  li«  on 

Middling  Fair %  on 

Strict  Good  Middling 4  on 

Good  Middling 5ie<>n 

Mrlot  Low  Middling s16ofl 

Low  Middling 7,6ofi 

Strict  Good  Ordinary %  off 

Good  Ordinary liieoS 

On  this  basis  the  offioial  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  10  to  Aug.  16— would  be  as  follows. 


Strict  Good  Mid.  Tinged. o.  316  on 

Good  Middling  Tinged Even 

Middling  Tinged H  ofl 

Strict  Low  Middling  Tinged    H  off 

Middling  Stained H  ofl 

Strict  Low  Mid.  Stained...  14  off 
Low  Middling  Stained 14  ofl 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 
Middling 

Good  Middling., 
Middling  Fair... 


Sat. 


61516 

79l6 

8. 

fc°16 

8% 


Mon 

Tnei 

61516 
7916 

8. 
8* 

61516 

7^16 

8 

8% 

Wed 

61616 

79JL6 
8 

So16 

8\ 


T*. 

61=16 
79l6 

8 

So16 

8% 


Fri. 


6i=ie 

7»ie 
8 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair.. 


Sat.    in  on  Toes  Wed    Ta.    Frl. 


7316       7516       7316        73i6 

7ia16    7lS18    7ia16    7i31(J 


84 

8y16 
9 


84 

b9ie 
9 


84 

»916 
9 


84 

8Q16 
9 


7-"  lo 

715M 

84 

8916 

9 


7316 

'1Jie 
84 
*>°16 
9 


STAINED. 


16,26612,320,4^8  601,656I2,8S4,230  5,896 ,374 


Low  Middling.... ..... 

Middling 

Strict  Low  Middling  Tinged.. 
Good  Middling  Tinged 


Sat.    Mon  Tuei  Wed    Th.    Frl. 


64 
74 
7»8 

8 


64 
74 
7«8 
8 


64  I    64 

74  74 

75s  76a 

8  I    8 


64  64 

74  I   74 

759  7*8 

8  I   8 


The  quotations  for   middling  upland    at  New  York  on 
Aug.  16  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1901. ...c.  8 

1900 104 

1899 6316 

1898 6 

1897 8 

1896 8316 

1895 7910 

1894 7 


1893. ...0.  74 

1892. 74 

1891. 8 

1890 12iis 

1889 11B16 

1888. 113s 

1887 95s 

1886 9716 


1885....c.l0716 

1884 lO'g 

1883 10316 

1882 13i16 

1881 12is 

1880 11916 

1879 1138 

1878 111516 


1877....C.11716 

1876 123a 

1875 144 

1874 17 

1873 1973 

1872 21% 

1871 184 

1870 194 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market-f or  spots  and  futures  olosed  on 
*ame  days. 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Saturday  ..Steady Quiet  Ast'dy 

Monday Quiet  &  steady.  Quiet. ....... 

Tuesday...  Quiet Quiet 

Wednesday  Dull Very  steady. 

Thursday..  Quiet  &  steady.  Quiet Ast'dy 
Friday steady Steady 

Total, . ...  i .... .«_  .••••«  ...*i.... .... ...... 


Sales  of  Spot  A  Contract. 


Ex- 
port. 


400 
558 
300 

ioo 


1.358 


Oon- 
tump. 


372 
120 
459 
200 
597 
116 


1,864 


Con- 
tract. 


400 


400 


Total. 

772 
1,078 
759 
200 
697 
116 

~3,622 


August  IT,  1901.] 
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Futubes.— Highest,  lowest  and  closing  prices  at  New  York 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  16),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.          1900.  1899.  1898. 

8took  at  Liverpool bales.    489,000  310,000  970,000  843,000 

Btook  at  London 10,000       13,000  9,000  5,000 

Total  Great  Britain  stock 


499,000 

Stook  at  Hamburg 19,000 

Stook  at  Bremen 64,000 

Btook  at  Amsterdam.... ......         

Btook  at  Rotterdam 200 

Btook  at  Antwerp 3,000 

Stook  at  Havre 100,000 

Stook  at  Marseilles 4,000 

Btook  at  Baroelona 53,000 

Btook  at  Genoa 21,000 

Stook  at  Trieste 16,000 

Total  Continental  stocks.. 

Total  European  stocks....  779,200' 

India  cotton  afloat  for  Europe  82,000 

Amer.ootton  afloat  for  E'rope.  124,000 

E«rrpt.Brazll,&o.,aflt.forEfpe  13.000 

Stock  In  Alexandria,  Egypt. . .  75,000 

Btook  in  Bombay,  India 444,000 

Btook  In  United  States  ports..  271,681 

Stook  In  U.  8.  Interior  towns..  143,899 

United  States  exports  to-day.. 6,562 


323,000 
18,000 
88,000 


200 

3,000 

86,000 

3,000 

81,000 

23,000 

6,000 


979,000 

32,000 

200,000 

3,000 

200 

4,000 

172,000 

6,000 

87,000 

86,000 

25,000 


848,000 

20,000 

177,000 

1,000 

300 

6,000 

153,000 

4,000 

57,000 

28,000 

19,000 


230.200      303,200      565,200      470,300 


626,200  1,544,200  1,318,300 


27,000 
74,000 
14,000 
47,000 
272,000 
90,152 
45,592 
2,452 


39,000 

68,000 

17,000 

49,000 

426,000 

358,709 

225,769 

7,206 


41,000 

67,000 

18,000 

52,000 

409,000 

202,386 

108,858 

2,140 


Total  Visible  supply 1,889,345  1,198.396  2,734,884  2,218,684 

Of  the  above,  totals  of  Amenoan  and  other  descriptions  are  as  follows: 
American- 
Liverpool  stook bales.    371,000     218,000     892,000     761,000 

Continental  stocks 207,000     273,000      494,000      409,000 

American  afloat  for  Europe...    124,000       74,000       68,000       67,000 

United  States  stook 271,684       90,152     358,709     202,386 

United  States  Interior  stocks.    143,899       45,592     225,769     108,853 
United  States  exports  to-day. .        6.662         2.452         7,206         2,140 


Total  Amerloan 1,124,145 

Scut  Indian,  Brasil,  Ac.— 

Liverpool  stook 118,000 

London  stook 10.000 

Continental  stocks 73,200 

India  afloat  for  Europe 32,000 

Sgvpt,  Brazil,  Ac,  afloat 13,000 

Btook  in  Alexandria,  Egypt. . .  75,000 

Stook  In  Bombay,  India 444,000 

Total  East  India,  &o 765,200 

Total  Amerloan 1,124,145 


703,196  2,045,684  1,550,384 


92,000 
13,000 
30,200 
27,000 
14,000 
47,000 
272,000 


78,000 
9,000 
71,200 
39,000 
17,000 
49,000 
426,000 


82,000 
5,000 
61,300 
41,000 
18,000 
52,000 
409,000 


495,200   689,200   668,300 
703,196  2,045,684  1.550,384 


Total  Visible  supply 1,889.345  1,198,396  2,734.884  2,218,684 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


4i33Sd.        5i932d.         3716d.  3*jd. 

80.  100.  6310O.  5'8C. 

Blind.  fiifld.  5»sd.  4%1. 

7d.  7T16d.  678d.  67ad. 

4^d.  59i6d.  3i»d.  3Hid. 

4ifld.  4%d.  3*4d.  3^iQd- 

t3T*  Continental  imports  past  week  have  been  53,000  bales. 

The  above  figures  indicate  an  increase  in  1901  of  090,949 
bales  as  compared  with  same  date  of  1900,  a  loss  of  845,539 
bales  from  1899  and  a  decline  of  329,339  bales  from  1898, 


At  tue  Lntebiob  Towns  the  movement — that  Is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
jthhb  and  the  stocks  tonight,  and  the  MOM  Itemi  tor  the 
corresponding  period  of  1899-1900  —is  set  out  In  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  have  de- 
ceased  during  the  week  10,264  bales,  and  are  to-night  98,307 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  9,909  bales  more  than  same  week  last  year. 

Ovebland  Movement  pob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  16  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

Aug.  16. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis ...... . ._.„. 

Via  Paduoah _ 

Via  Rook  Ipland 

7,022 
576 

133 

102 

1,013 

914,760 
238,541 
5,105 
58,533 
137,420 
114,903 
290,614 

1,998 
2 

200 
369 

858,986 
227,211 
11,686 
12,810 
212,009 
135,754 

Via  Loulsvihe....  ......  ........ 

Via  Cincinnati ...... 

Via  other  routes,  &C... 

320,894 

Total  gross  overland. 

Deduct  ihipmentt— 
Overland  to  H.  Y.,  Boston,  dec. 

8,846 

2,078 

493 

2,571 

1,759,876 

455,211 
98,986 
85,535 

639,732 

2,569 

961 
186 

730 

1,779,350 

351,061 

78,482 
98,571 

Totalto  be  deducted. ._.. 

1,877 

528,114 

Leaving  total  net  overland*.. 

6,276 

1,120,144 

692  1,251,236 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year   has  been  6,275  bales,  against  692    bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  131,092  bales. 


In  Sight  and  Spinner $' 
Taking*. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

Beoeipte  at  ports  to  Aug.  16 

Net  overland  to  Aug.  16 

12.020 

6,275 

30,000 

43,295 

7,53.1,366      3,012 
1,120,144          692 
1,435,000!   30,000 

6,540,028 
1,251,236 

Southern  consumption  to  Aug.  16 

1,523,000 

Total  marketed 

10090510'   33,704 

9.314,264 

nterior  stocks  In  exoess 

*  10,264 

99,272    *  2,667 

U97.591 

Came  into  sight  during  week. 
Total  In  sight  Aug.  16 

38,031 

31,137 
10189782J      

9,116^673 

Morth'n  spinners  tak'gs  to  Aug.16 

6,5841,985,4361      

2,179,509 

Decrease  during  week 

Movement  into  sight  in  previous  years. 

Week. 

1899 bale*.     39.615 

1898 27.591 

1897 84,939 

1896 62,014 


Sinte  Sept.  1. 

1898-99 bales. 11,164,451 

1897-98 11,021,182 

1896-97 8,425,915 

1895-96 7,065,660 
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Quotations  for  Middling  Cotton  at  Oth ik  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Weekending 

(LOSING  QUOTATIONS  FOK    MIDDLING  COTTON  ON— 

Aug.   K. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurs. 

_8i,7~ 
81x6 

70s 

7»8 

734 

8 

H 

8 

She 

8>4 

8^8 

8 

8 

8 

8H 

838 

Fri. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 
Norfolk 

Boston 

Baltimore .  . 
Philadelphia 
Augusta .... 

Memphis 

St.  Louis 

Houston 

Cincinnati . . 
Louisville .  . 

8 

8'lG 

734 

70s 

7*4 

8H 
7 '8 

8 

|ll8 

8H 

8 

7 '8 

8* 

ft" 

7  "8 

734 

8»4 

8 

8 

She 

8»4 

8* 
8 
8 
8 

8>4 
814 

8he 
feho 

7°8 

70g 

734 

8 

8 

8 

She 

8i4 

BH 

8 

8 

8 

8H 

8H 

%& 
70s 

70« 

734 

8 

8 

8 

She 

8>4 

8% 

8 

8 

8 

an 

83e 

7»8 

734 

8 

H 

8 

8ii« 

8H 

8^ 

8 
8 

She 
814 

838 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens I  Columbus.Mlss  7°8 

Atlanta ?i316  |  Eufaula 7*8 

Charlotte 8^     1  Little  Rock  ...  7he 

Columbus,  Ga.     734     |  Montgomery...  7*2 


Nashville 8 

Natchez 7?8 

Raleigh 8*4 

Shreveport 7VAie 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  denote  that  rain  has  fallen 
in  most  sections  during  the  week,  but  in  many  districts  of 
Texas  there  has  been  little  or  no  rain.  The  precipitation  has 
been  heavy  in  parts  of  Arkansas,  Mississippi  and  Alabama  and 
in  some  districts  along  the  Atlantic.  Our  Galveston  corre- 
spondent states  that  cotton  has  deteriorated  to  an  alarming 
extent  in  Texas  during  the  week,  and  that  many  report  fields 
white  and  cotton  all  open.  From  sections  of  Mississippi  there 
are  complaints  of  too  much  rain,  and  Helena,  Arkansas,  says 
that  the  rain,  while  improving  the  looks  of  the  plant,  has 
caused  shedding.  Our  Memphis  correspondent  reports  that 
rain  has  improved  crop  conditions  in  that  district,  and  from 
some  points  on  the  Atlantic  we  have  more  favorable  advices. 

Galveston,  Texas.—  The  cotton  croD  has  deteriorated  to  an 
alarming  extent  during  the  week.  Unless  general  rain  comes 
next  week  it  will  be  too  late  for  the  large  area  where  drought 
has  prevailed  so  long.  Many  report  fields  white  and  cotton 
all  open.  Crop  estimates  range  from  2%  to  3V4  millions  for 
Texas  and  the  Indian  Territory.  One  million  Dales  shortage 
compared  with  last  year  is  the  popular  figure  at  the  present 
time.  There  have  been  showers  on  one  day  during  the  week, 
the  precipitation  reaching  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  78  to  93,  averaging  85. 

Abilene,  Texas.— It  has  rained  on  one  day  during  the  week, 
the  precipitation  being  eight  hundredths  of  an  inch.  Aver- 
age thermometer  84,  highest  98  and  lowest  70. 

Brenham,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  fifty  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  the  highest  being  101  and 
the  lowest  74. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  ranging  from  76  to  98. 

Dallas,  Texas, — We  have  had  rain  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  eighty  hundredths.  The 
thermometer  has  ranged  from  69  to  104,  averaging  87. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  sixty-eight  hundredths  of 
an  inch.    Averge  thermometer  87,  highest  103,  lowest  71. 

Huntsville,  Texas.— There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  84,  the  highest  being  100  and 
the  lowest  68. 

Lampasas,  Texas. — It  has  been  showery  on  two  days  of  the 
week,  the  precipitation  reaching  thirty-eight  hundredths  of 
an  inch.  Thermometer  has  averaged  84,  ranging  from  68  to 
100. 

Longview,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  70  to  104,  averaging  87. 

Palestine,  Texas. — There  has  been  no  rain  all  the  week. 
Average  thermometer  84,  highest  96,  lowest  72. 

Paris,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  the 
precipitation  being  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  82,  the  highest  being  95  and  the  low- 
est 69. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  87,  ranging  from  74  to  100. 

New  Orleans,  Louisiana.— There  has  been  rain  on  four 
days  during  the  week,  the  precipitation  reaching  one  inch 
and  forty-nine  hundredths.    Average  thermometer  82. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days 
the  past  week,  the  rainfall  being  twenty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  72  to  98,  aver- 
aging 84. 

Columbus,  Mississippi.— There  has  been  rain  on  four  days 
the  past  week,  to  the  extent  of  six  inches  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  95  and  the  lowest  64. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 
the  rainfall  reaching  ninety-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  67  to  92,  averaging  81. 

Vicksburg,  Mississippi.— -There  are  complaints  of  too  much 


rain.  Rain  has  fallen  on  six  days  during  the  week,  the  pre- 
cipitation being  two  inches  and  one  hundredth.  Minimum 
temperature  70,  highest  92.  average  81. 

Little  Rock,  Arkansas.— There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  seventy-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  the  highest  being 
94  and  the  lowest  69. 

Helena,  Arkansas.— The  rain  improved  the  looks  of  cotton, 
but  has  caused  shedding.  There  has  been  heavy  rain  on 
three  days  during  the  week,  the  precipitation  reaching  fcix 
inches  and  one  hundredth.  The  thermometer  has  averaged 
79-7,  ranging  from  68  to  94. 

Memphis,  Tennessee. — Rainfall  has  been  heavier  in  other 
parts  of  the  district  than  here,  and  crop  conditions  are  im- 
proved. Cotton  is  beginning  to  open.  The  first  bale  was 
received  here  to-day  from  Pine  Bluff,  two  days  earlier  than 
the  average.  We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  sixteen  hundredths  of  an  inch,  and  it  is 
now  raining.  The  thermometer  has  ranged  from  65*6  to  95, 
averaging  80*3. 

Mobile,  Alabama.  —The  extent  of  yesterday's  storm  is  not 
yet  known.  Rain  has  fallen  on  six  days  of  the  week,  the 
precipitation  being  seven  inches.  The  thermometer  has 
averaged  81,  the  highest  being  92  and  the  lowest  70. 

Montgomery,  Alabama.— Two  bales  of  new  cotton  were  re- 
ceived yesterday.  One  came  from  Montgomery  County,  the 
other  from  Autauga  County.  They  classed  strict  middling 
and  sold  at  7^c.  per  lb.  We  have  had  rain  on  three  days  of 
the  past  week,  the  precipitation  reaching  one  inch  and 
twenty-four  hundredths.  Heavy  rain  storm  last]night.  The 
thermometer  has  averaged  82,  ranging  from  70  to  93. 

Selma,  Alabama.— The  first  bale  of  new  cotton  reached 
here  Thursday,  Aug.  15th,  or  six  days  later  than  in  1900. 
There  has  been  rain  on  four  days  during  the  week,  the  pre- 
cipitation reaching  three  inches  and  four  hundredths.  The 
thermometer  has  ranged  from  68  to  94,  averaging  81. 

Augusta,  Georgia. — Cotton  is  fruiting  rapidly  and  heavily 
where  soil  is  fertile,  but  is  still  abnormally  late.  The  first 
new  bale  arrived  to-day  from  Americus.  We  have  had  rain 
on  three  days  during  the  week,  the  precipitation  reaching 
thirty-seven  hundredths  of  an  inch.  Tne  thermometer  has 
averaged  82,  the  highest  being  92  and  the  lowest  72. 

Savannah,  Georgia. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  82,  ranging  from  74 
to  89. 

Charleston,  South  Carolina.— -There  has  been  rain  on  five 
days  during  the  week,  the  precipitation  reaching  six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  76  to 
88,  averaging  83. 

Stateburg,  South  Carolina. — The  weather  conditions  have 
been  favorable  during  the  week  and  the  cotton  crop  has  pro- 
gressed accordingly.  We  have  had  light  rain  on  four  days 
of  the  week,  the  rainfall  reaching  thirty-six  hundredths  of 
an  inch.    Average  thermometer  81*1,  highest  92,  lowest  72. 

Greenwood,  South  Carolina. — Good  showers  in  this  section 
have  improved  cotton.  We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  twenty  hundredths  of 
an  inch.  The  thermometer  has  averaged  83,  the  highest 
being  95  and  the  lowest  71. 

Norfolk,  Virginia.— The  week's  rainfall  has  been  three 
inches  and  sixty-six  hundredths. 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  15,  and  for  the  season  from  Sept.  1 
to  Aug.  15  for  three  years  have  been  as  follows: 


1900-1901. 

1899-1900. 

1898-1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

8,000 

1,915,000 

3  000 

909,000 

21,000 

2,062,000 

Exports 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Oaloutta— 

1900-01.. 

1899-00.. 

1898-99.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01 . . 

1899-00.. 

1898-99.. 


Total  all— 
1900-01. 
189900. 
1898-99. 


For  the  Week. 


Great       Oonti- 
Britain.     nent. 


1,000 
1,000 


1,000 
1,000 


3,000 
2,000 
2,000 

2,000 
1,000 


1,000 


5.000 

3,000 
4,000- 


11,000 
6,000 
6.000 


Total. 


3,000 
2,000 
2,000 

2,000 
1,000 


1,000 


6,000 
4.000 
4.O0O 


12,000 
7,000 
6,000 


Since  September  1. 


Oreat 
Britain. 


Conti- 
nent. 


68,000  565,000 
17.000  106,000 
15,000      530,000 


4,000 
3,000 
5,000 

8,000 
5,000 
2,000 

15,000 

9.000 

10,000 


43,000 
30,000 
31,000 

19,000 
14,000 
17.000 

127,000 

89,000 

122,000 


95,000  751,000 
34.000  239,000 
32.000  I     700,000 


Total. 


633,000 
123,000 
545,000 

47,000 
33,000 
36,000 

27,000 
19,000 
19,000 

142,000 

98,000 

132,000 


849.000 
273,000 
732,000 


Cotton  in  Vicinity  of  Weldon,  N.  C. — The  following 
from  a  correspondent  at  Weldon,  N.  C,  is  dated  August  13, 
and  explains  itself : 

For  the  last  two  days  we  have  had  the  heaviest  rains  I  have  seen  at 
this  season  of  the  year  in  fifteen  years.  Cotton  is  very  seriously  in- 
jured.  Sixty  per  cent  of  a  crop,  with  favorable  weather  now  on,  is  all 
we  can  count  on,  and  unless  we  have  a  very  late  fall  not  more  than 
fifty  per  cent.  Cotton  is  from  two  to  three  weeks  late,  has  but  little 
fruit,  is  all  weed  and  many  fields  abandoned.  I  consider  the  crop  in 
this  aeotion  the  poorest  we  have  had  slnoe  1889. 


August  17,  1901.] 
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Cotton  Crop  Circular.— Our  Aunual  Cotton  Crop  Review 
will  be  ready  in  circular  form  abont  Friday,  September  6. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Alexandria   Receipts    and   Shipments   op  Cotton.- 


Alexandria,  Egypt, 
August  14. 

1900  1901. 

1899-1900. 

1898-1899. 

Beoelpts  (cantars*) . . . 

2.000 
5,458,000 

1,000 
6,435,000 

5,580,000 

This 
week. 

Since 
8ept.l.\ 

This 

week. 

Sine   • 
Sept.l. 

This 

week. 

Since 
Sept.l. 

Exports  (bales)— 

8,000  321.000 
4,0001355,000 

3,000 

400,000 
421,000 

5,000 
7,000 

340,000 
384,000 

Total  Europe 

7,000 

1676,000 

3,000 

821,000 

12,000 

724,000 

Aoantar  18  98  pounds. 
t  Of  whloh  to  Amenoa  In  1900-1901,  55,316  bales;  In  1899-1900, 
70,595  bales;  In  1898-99.  51,105  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
dull  but  steady  for  yarns  and  quiet  for  shirtings.  The  de- 
mand for  foreign  markets  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  tor  previous  weeks  of  this 
and  last  year  for  comparison. 


1901. 

1900. 

8  J*  tbt.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32f   Oop. 

ings,  common 

Mid. 

82s  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds      ™»*- 

to  finest. 

Upldi 

d.         d. 

8.     d.        8.     d. 

d. 

d.       d. 

s.    d.       8.     d. 

rt. 

J'lyl2  7*4    O8I4 

5    3    08    0 

4<>9 

8316a>8i5165    4i««7    9 

529TO 

"    197"*    98^ 

5    3    08    0 

4iy-!o8,4  «9 

5    4i«1»7    9 

5-'.',., 

"  i6  6^i69TTt 

5    2    ©7  11 

4i3-j»!81«  09 

5     4     «7     8 

5* 

Aug.2  6i310&73i 

5    2    ©7  H><4 

471G   8      'it  8^ 

5    3    97    7"j 

5*16 

5WR9 

"    9  6\  m\ 

5     l>fl»7  U)»* 

44s     8^  ®87a 

5    4    «7    9 

"   166^    nl\ 

5    li««»7  10»* 

4Wsal8      »87s     5    3i«»7    9 

51«32 

Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Depart- 
ment, made  public  on  Tuesday  the  following  telegraphic  re- 
ports on  the  crop  in  the  Southern  States  for  the  week  ending 
August  12: 

Nortu  Carolina.— Heavy  rains  Monday  to  Wednesday  caused 
freshets  with  some  damage  by  washing  land,  bat  rainfall  generally 
beneflolal  and  followed  by  clear,  warm,  favorable  weather;  cotton  Im- 
proved, thinly  boiled,  out  holding  fruit  well. 

Sodth  Carolina.— General  rains  were  beneficial,  but  over  north- 
eastern counties  freshets  destroyed  lowland  orops;  ideal  growing 
weather  and  marked  improvement  in  all  orops;  cotton  now  has  fair 
growth  and  is  well  fruited,  with  little  rust  or  shedding  and  few  lice; 
some  fields  very  fine  and  earliest  opening. 

Georgia.— Abundant  rainfall  in  northern  and  middle  sections  bene- 
fited aU  crops,  particularly  cotton,  whloh  is  In  line  oondltlon  exoept 
where  damaged  locally  by  rust  and  shedding;  In  southwestern  coun- 
ties too  muoh  rain  has  caused  cotton  to  rust  and  shed  in  some  fields, 
but  crop  is  fruiting  heavily  and  opening  in  numerous  localities. 

Florida.— Frequent  rains  followed  by  hot  sunshine  over  large  por- 
tion of  cotton  districts  caused  cotton  to  shed,  and  In  some  sections  it 
is  suffering  from  rust;  bottom  crop  short,  in  fair  state  of  cultivation; 
picking  quite  general. 

Alabama.— Quite  general  and  benetlolal  rains,  though  slightly  ex- 
cessive in  some  central  and  southern  counties;  cotton  boiling  well, 
some  open,  none  picked;  oondition  generally  satisfactory,  though  re- 
ports of  rot.  rust  and  shedding  more  numerous. 

Mississippi.— Moderate  showers  in  south  and  middle  portions,  light 
in  north;  cotton  stopped  growing  and  is  shedding  badly  on  uplands  In 
many  northern  counties,  but  doing  fairly  well  on  lowlands  and  very 
promising  in  south,  although  few  damaging  features;  well  fruited,  be- 
ginning to  open 

Louisiana.— Good  rains  in  southeast  portion,  dry  in  northwest  por- 
tion; cotton  doing  well  over  southeastern  portion  and  along  Missis- 
sippi River;  elsewhere  crop  needs  rain;  some  complaints  of  rust  and 
shedding  in  west-central  parishes. 

Texas. — Showers  over  limited  area  In  northeast  and  along  Gulf 
coast  and  dry  elsewhere,  especially  in  central  portion,  where  severe 
drought  prevails;  cotton  doing  fairly  well  where  rain  fell;  where 
drought  prevails  it  is  falling  fast;  complaints  of  shedding,  blooming 
to  top,  and  premature  opening;  pioking  general  exoept  in  northern 
counties. 

Arkansas.— Temperature  about  normal;  rain  In  most  districts,  but 
unevenly  distributed;  cotton  generally  In  fair  to  good  oondition,  but 
some  complaint  of  shedding  and  damage  by  rust. 

Oklahoma  and  Indian  Territory.— Local  rains  continue  to  im- 
prove condition  of  ootlon;  some  localities  still  suffering  for  rain;  cot- 
ton boiling  and  fruiting  well  and  generally  in  good  condition. 

Tennessee.— Good  rains  fell  over  greater  portion  of  eastern  aud 
middle  divisions  on  5th  and  6th,  greatly  reviving  growing  orops;  in 
the  western  division  the  drought  is  still  unbroken  in  many  places  and 
the  outlook  is  anything  but  encouraging;  where  rains  fell  crops  are 
in  good  condition. 

Missouri.— Nearly  normal  temperature;  copious  rains  in  southwest, 
elsewhere  light  and  scattered;  cotton  much  improved. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Further  improvement  In  the  condition  of  the  ootton  is  generally  re- 
ported from  the  central  and  eastern  portions  of  the  cotton  belt,  al- 
though rust  and  shedding  are  more  or  less  indicated,  especially  in 
Georgia,  Florida  and  portions  of  Alabama,  where  too  much  rain  bus 
fallen  in  localities.  Over  much  of  the  western  part  of  the  cotton  belt 
and  in  portions  of  the  central  districts  cotton  is  suffering  for  rain,  and 
in  thejdrought  region  of  Texas  is  falling  rapidly.  Picking  is  In  general 
progress  in  Texas,  exoept  in  the  northern  counties. 

European  Cotton  Consumption  to  August  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
August  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners'  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


oeu  1  to  Aug.  1. 

~  For  1900-190 1 . 

Takings  by  spinners... bales 
Average  weight  of  bales,  lbs 
Takings  in  pounds — ....... 


For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Takings  in  pounds 


Oreat  Britain      Oontinent. 


Total. 


2,744,000  4,160,000  6.904,000 

510  48-  496-8 

1.399,440,000  2,030.280,000  3,429,720,000 


2,:>59,000 
505 
1,494,527.000 


3,981,000  6,940,000 

490  4b  0  4 

T,950.690,0O0  3,445,217.000 


According  to  the  above,  the  average  weight  of  the  deliveries 
in  Oreat  Britain  is  510  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  438  pounds,  against  49(1  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  496*8 
pounds  per  bale,  against  493*4  pounds  last  season.  Our 
dispatch  also  gives  tbe  full  movement  for  this  year  and  last 
yp»r  in  bales  of  500  pounds. 


Oct.  1  to  Aug.  1. 

Bales  of  500  lbs.  each, 

000*  omitted. 


Spinners'  stock  Oot.l. 
Takings  to  Aug.  1 — 


Supply 

Consumpt'n,  43  weeks 

Spinners'  stook  Aug.l 


Weekly  Consumption, 
OOOf  omitted. 

In  October 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 

In  July 


1900-1901. 


Oreat 
Britain 


47, 
2.799, 


Oonti- 
nent. 


2,846, 
2,774 


72 


50, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 
66, 
66. 


324. 
4,061, 

4,385. 
3,784, 


601, 


88, 
88, 
88, 
88, 
88, 
88, 
88, 
88, 
88, 
88. 


Total. 


371, 
6.860. 


7,231 
6,558 

673, 


139, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154, 
154.   I 


1899-1900. 


Oreat 
Britain 


63. 
2,989 


3,052 
2,884 


168. 


Conti- 
nent. 


525 
3,901 


4,426, 
3,784. 


612. 


68, 
68, 
68, 
68, 
68, 
68, 
68, 
68, 
68, 
68. 


91, 
91, 
91, 

87, 
87, 
87, 
87, 
87, 
89, 
88. 


Total 


688, 
6,890, 


7,478, 
6,668, 


810, 


159, 
159, 
159, 
155, 
155, 
155, 
155, 
155, 
157, 
156, 


Note.— Our  cable  also  states  that  Mr.  Ellison  has  revised  previous 
months'  consumption  on  the  Continent  by  adding  1,000  bales  per  week. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
154,000  bales  of  500  pounds  each,  against  156,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  109,000  bales  during  the  month,  and  are  now 
137,000  bales  less  than  at  the  same  date  last  season. 

Jute  Butts,  Bagging,  Etc.— The  demand  for  jute  bagging 
has  been  quiet  during  the  week  under  review  at  unchanged 
prices,  viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at 
6^8*36^0.,  f.  o.  b.,  according  to  quality.  Jute  butts  continue 
dull  at  1K@1/8C>  f°r  paper  quality  and  2%@2%c.  for  bagging 
quality. 

Shipping  mews. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  39,566  Dales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

Total  bales 
New  York— To  Liverpool,  per  steamers  Celtic,  1,495 Bohe- 
mian, 3,356 Nomadic,  834 5,685 

To  Hull,  per  steamer  Afrida,  876 876 

To  Manchester,  per  steamer  Holbein,  1,300  upland  and  35 

Sea  Island 1,835 

To  HavTo,  per  steamers  La  Bretagne,  159  Sea  Island 

Maristow,  700 859 

To  Bremen,  per  steamer  Barbarossa,  3,102 3,102 

To  Hamburg,  per  steamer  Pennsylvania.  150 150 

To  Antwerp,  per  steamer  British  Priuoe,  200 200 

To  Genoa,  per  steamers  Tartar  Prince,  17ft...Werra,  450..  625 

To  Naples,  per  steamers  Tartar  Prince,  400 Werra,  337.  737 

Sew  Orleans— To  Liverpool— Aug.   1 2— Steamers  Floridiau, 

765;  Tactician,  3,20i 3,966 

To  Hauiburg-Aug.  15 -Steamer  Adria,  859 859 

To  Rotterdam— Aug.  15— Steamer  Swindon,  50 50 

To  Antwerp— Aug.  10— Steamer  Bellarden,  349 Aug.  12 

—Steamer  Kurrachee,  962 1,311 

To  Genoa -Aug.  14— Steamer  Monglbello,  5.739 5,739 

Galveston— To  Liverpool -Aug.  10— Steamer  Orion,  7,722 7,7.42 

To  Hamburg— Aug.  9-Steamer  Pemare.  480 480 

To  Antwerp-Aug.  16-8teamer  Mlddleham  Castle.  1,464..  1,464 
Newport  News— To  Liverpool— Aug.  14— Steamer  Rappahan- 
nock, 8 8 

Boston— To  Liverpool— Aug.  6-8teamer  Lancastrian,  99 — 

Aug.  13-8teamer  New  England,  43 142 

Baltimore— To  Liverpool— Aug.  9-8teamer  Vedainore,  50 50 

To  Bremen -Aug.  13— Steamer  Koln,  l.OOti 4,00o 

San  Francisco— To  Japan— Aug.  10— Str.  America  Maru,  200.  200 

TotaL _ 89,566 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port, 


•Jales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took, 
dales  American..... .......... 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  import  of  tbe  week. 

Of  which  American..... 
Amount  afloat ...  .. 

Of  whloh  Amerloan 


July  26. 
42,000 

Aug.  2. 

Aug.  9. 

43.000 

39,000 

6,000 

2,000 

1,000 
600, 

38,000 

39,000 

36,000 

6,000 

4,000 

7.OO0 

45,000 

51,000 

44,000 

579,000 

549,000 

512,000 

461,000 

427,000 

397,000 

38,000 

25,000 

15,000 

82,000 

25,000 

ll.OOO 

52,000 

49,000 

48,000 

45,000 

36,000 

38,000 

46,000 

4.300 

1,700 

41,000 

5,000 

49,000 

489,000 

371,000 

31,000 

24,000 

44,000 

34,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Aug.  16  and  the  daily  closing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y 
Harden';. 

4710 

10,000 
500 

Friday. 

Market,   ) 
12  30  p.m.  $ 

Mid.  Upl'dB. 
Bpeo.  Aexp. 

Qnlet 

413 

5,000 
500 

Moderate 
demand. 

47jo 

7,000 
500 

Dull  at 
164  <» 2-64 
advance. 

Steady   at 
1®W  pts. 
advance. 

Steady. 

4'ie 

6,000 
500 

Easier. 
436 

8.000 
500 

Qnlet. 

41332 

7,000 
500 

Futures. 

Market    ) 
opened.    ) 

Market,  i 

4  P.  M.      \ 

Firm  at 
2-«4@3-64 
advance. 

steady   at 

'JbuVA  PtB. 

advance. 

Dull  at 
1-H4  de- 
cline. 

Quiet  at 

iWdHHpts 
aecllne. 

Quiet  at 

1-64  (A  2-64 

decline. 

Qnlet  at 

1H@3  pts. 

decline. 

Steady  at  Steady   at 
2-64®  8-64    partially 
advance.     1-64  adv. 

Steady   at  Steady   at 

2W@3^pts  1@2K  pts. 

advance.  <  advance. 

Theprioesof  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

I^T  The  prices  are  given  in  pence  and  642 A*.  Thus:  3  63  means 
3  63-64d..  and  4  01  means  4  l-64d. 


Sat. 

Aug.  10 

Mon. 

Aug.  12. 

Tnet. 
Aug.  13. 

Wed. 
Aug.  14. 

Thurw. 

Aug.  15. 

Frl. 

Aug.  16. 

12k 
P.M. 

1 
P.M. 

12k 
P.M. 

4 

P.M. 

12is 

P.M. 

4 
P.M. 

12  k 

P.M. 

4 

P.M. 

12^ 
P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

Aug.-Bept... 
8ept.,L.M.C. 
Oot„  G.  O.  C. 
Oot.-Nov.... 
Nov.-Deo... 

Deo. -Jan 

Jan. -Feb — 
Feb.-Mch... 
Mob.  -Apr . . 

d. 
4  18 
4  16 
4  16 
4  05 
4  03 
4  02 
1  02 
4  02 
4  02 
4  03 

d. 

4  19 
4  17 
4  17 
4  06 
4  04 
4  03 
4  03 
4  03 
4  03 
4  04 

d. 

4  22 
4  20 
4  20 
4  08 
4  06 
4  04 
4  04 
4  04 
4  05 
4  06 

d 

4  24 
4  21 
4  21 
4  OS 
4  05 
4  04 
4  04 
4  04 
4  01 
4  05 

d. 
4  21 
4  17 

4  17 
4  06 
4  03 
4  02 
4  02 
4  0i 
4  03 
4  03 

d. 
4  20 
4  17 
4  17 
4  06 
4  03 
4  02 
4  02 
4  02 
4  03 
4  03 

d. 

4  17 
4  13 
4  13 
4  03 
4  01 
3  63 
3  63 

3  63 

4  00 
4  00 

d. 

4  17 
4  14 
4  14 
4  04 
4  02 
4  00 
4  00 
4  00 
4  01 
4  01 

d. 

421 
4  17 
4  17 
4  07 
4  05 
4  03 
4  03 
4  03 
4  04 
4  04 

d. 
4  21 
4  17 
4  17 
4  07 
4  04 
4  03 
4  03 
4  03 
4  03 
4  04 

d. 

4  22 
4  18 
4  18 
4  08 
4  05 
4  03 
4  03 
4  03 
4  04 
4  04 

d. 

4  23 
4  20 
4  20 
4  08 
4  05 
4  04 
4  04 
4  04 
4  04 
4  05 

BREADSTUFFS. 

Friday,  Aug.  16,  1901. 

Early  in  the  week  business  in  the  market  for  wheat  flour 
was  quiet.  Prices  were  advanced  following  the  rise  in  the 
cost  of  the  grain.  Buyers  of  flour,  however,  were  decidedly 
reluctant  to  pay  higher  prices,  and  when  forced  to  make  pur- 
chases operated  strictly  on  a  hand-to  mouth  basis.  At  the 
close  there  was  improvement  in  business,  but  it  was  at  prices 
favoring  buyers.  Rye  flour  has  been  in  moderate  demand 
and  has  sold  at  steady  values.  Corn  meal  has  been  dull  but 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  During  the  week  there  has  been  two  distinct  move- 
ments of  prices.  On  Monday  there  was  a  buoyant  market, 
values  showing  a  net  gain  for  the  day  of  2J/£@2%c.  The 
monthly  Bureau  report,  issued  after  the  close  of  business  on 
Saturday,  was  the  principal  bull  point.  This  report  indicated 
a  smaller  yield  from  the  spring  wheat  crop  than  many  had 
expected,  and  brought  in  considerable  speculative  buying  for 
investment  account.  European  markets  were  higher,  influ- 
enced by  the  Government  report.  Another  factor  that  had 
considerable  influence  was  the  unprecedented  heavy  export 
movement  of  wheat  and  the  fact  that  shippers  continued 
free  buyers  for  export.  The  market  then  held  steady  until 
Thursday,  when  prices  declined  1%@1M°«  The  Cincinnati 
"Price  Current"  was  out  with  an  estimate  that  this  country 
would  have  a  surplus  for  export  of  300,000,000  bushels.  The 
crop  movement  in  the  Northwest  was  fairly  full,  and  there 
was  free  selling  by  recent  buyers  to  realize  profits.  Business 
in  the  spot  market  has  been  fairly  active,  as  exporters  have 
continued  buyers.  To-day  there  was  a  stronger  market,  the 
free  export  movement  of  wheat  bringing  shorts  in  to  the 
market  as  buyers.  The  spot  market  was  less  active.  The 
sales  for  export  here  and  at  outports  were  248,000  bushels. 

DAILY  CLOSING  PKICK8  OF  NO.  2  BED  WINTER  IN   NEW    YORK. 

Sat.  Mon.  Tuts.  Wed.  Thurs.  Fri. 

Cash  wheat  1.  o.  b 78<>8  80%  80%  79%  78k  78% 

Sept.  delivery  In  elev....    76%  79  79  78%  76%  77% 

Deo.  delivery  In  elev 79  81k  81»«  80"*  78%  79% 

May  delivery  in  elev 82k  84%  84%  83%  82  82% 

DAILY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri, 

8ept  delivery  in  elev 71  k  73%  73%  73  71*4  71% 

Deo.  delivery  In  elev 73%  76%  75%  75k  73*3  74% 

May  delivery  In  elev 77k  79%  79%  78%  77%  77% 

Indian  corn  futures  have  been  moderately  active.  Early  in 
the  week  there  was  a  strong  market.  Tho  Bureau  report 
issued  on  Saturday  afternoon  indicated,it  was  figured,  a  crop 
of  only  1,393,000,000  bushels;  this  was  a  poorer  report  than 
had  been  generally  expected,  and  induced  renewed  buying, 
both  to  cover  short  sales  and  for  investment  account.  Dur- 
ing the  second  half  of  the  week  there  developed  an  easier 
undertone.  Weather  conditions  were  reported  more  favora- 
ble for  the  crop  and  on  Thursday  advices  were  received  from 
some  authorities  increasing  their  estimates  from  the  recent 
low  figures.  The  spot  market  has  been  quiet,  exclusive  of 
Wednesday,  when  a  moderate  export  business  was  done; 
prices  have  followed  futures.  To-day  there  was  a  stronger 
market,  largely  on  buying  by  shorts  to  cover  their  sales.  The 
spot  market  was  firmer  but  quiet. 


Wed. 
62% 

63  k 

64% 
66 


Thurs.  Fri. 

61%  63k 

61%  62% 

63  «4  61% 

64k  66 


DAILY  CLOSING  PRICKS  OF  MO.  2  MIXED  0ORH  II   NEW   YORK. 

Bat.  Mon.  Tues. 

Cash  corn  f.  o.  b 01k  63  63% 

Hept.  delivery  in  elev....    61%  63%  63% 

Deo.  delivery  In  olov 6:i%  65%  65  k 

May  delivery  in  elev 65%  67%  66% 

DAILY  CLOSING  PRIOBS  OP  NO.  2  MIXBO  CORN  IN  OH  If:  A  GO. 

Sat.        Mon.      Tues. 
Sept.  delivery  in  elev....    5Rk       60  59* 

Deo.  dellverv  In  elev 58%       62%       62k 

May  delivery  In  <:lev 60%       64%       64% 

Oats  for  future  delivery  at  the  Western 
ceived  a  moderate  amount  of  attention, 
half  of  the  week  prices  advanced,  the  rise  being  most  pro- 
nounced on  Monday,  following  the  Bureau  report  issued 
Saturday  afternoon  indication  a  crop  of  763,425,000  bushels. 
Subsequently,  however,  under  realizing  sales,  the  advance 
was  lost.  To  day  the  market  for  futures  was  fairly  active 
and  higher.    The  spot  market  was  steady. 

DAILY  C LOSING  PRIOBS  OF  OATS  IN  NEW   YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs.       Fri. 

No.  2  mixed  in  elev 39%       40  40  40  40  40 

Ho.  2  white  in  elev 43  43k       44%       44k       43%       43k 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


Wed.  Thurs.  Fri. 

59  57  k  59 

01%       59%  61k 

63%       62  63% 

market  have  re- 
During  the  first 


Sat.       Mon.      Tues. 
Sept.  delivery  In  elev....    35%       86%       36% 

Dec.  delivery  In  elev 37  37%       37% 

May  delivery  in  elev 38%       40  40% 

The  market  for  rye  has  been  neglected, 
dull. 

Following  are  the  closing  quotations: 


Wed.  Thurs.  Fri. 

36k  35%  36% 

37%  36%  37% 

40  39  40 

Barley  has  been 


Fine $2  25 

Superfine 2  45 

Extra,  No.  2 2  50 

Extra,  No.  1 2  70 

Clears 2  90 

Btralghts 3  40 

Patent,  spring 3  90 


FLOUR. 


Patent,  winter.... 93 
City  mills,  patent.  4 
Rye  flour, superfine  2 
Buckwheat  flour..  . 
Corn  meal- 
Western,  etc 3 

Brandywlne 


65 
05 
65 


04  00 
©4  65 
03  50 
0  .... 


02  35 
®2  50 
02  65 

02  85 

03  25 

03  70  Western,  eto 3  20    03  25 

04  65  Brandywlne 3  30 

(Wheat  floor  In  saoks  sells  at  prices  below  those  for  barrels.) 

grain 


Wheat,  per  bosh.— 
Hard  Duluth,  No.l 
N'thern  DnL,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oate— Mix'd,  p.  bash. 

White 42 

No.  2  mixed 40 

No.  2  white 43 


77 
78 
89 


o.        e.  Corn,  per  bush.—  o. 

Nominal  Western  mixed. 61k063k 

79    ©80%  No.  2  mixed 61%063k 

©78%  Western  yellow 64k»66 

079%  Western  white 65%067% 

042  Bye,  per  bush— 

045  western 57%O60k 

041  State  and  Jersey 55    059k 

044%  Barley— Western 60    065 

Feeding 52    ©57 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  12  as  follows: 

Weather.— The  week  ending  August  12  has  been  one  of  very  favor 
able  temperature  conditions  in  the  districts  east  of  the  Rooky  Moun 
tains,  with  beneficial  rains  over  a  large  part  of  the  drought  area 
Drought,  however,  continues  in  the  Ohio  Valley  and  in  portions  of 
Tennessee  and  the  upper  Lake  region,  while  excessive  rains  have 
caused  destructive  freshets  in  the  Carollnas  and  proved  injurious  in 
portions  of  Georgia.  Florida  and  Alabama.  Kxtremely  hot  weather 
In  the  Interior  of  California  caused  rapid  ripening  of  fruit  and  serious 
injury  to  grapes  in  some  places. 

Corn.  -Late  corn  has  experienced  material  improvement  in  the 
States  of  the  Mississippi  and  Missouri  valleys  and  in  Kentucky  and 
Tennessee,  and  with  favorable  temperature  conditions  in  September 
the  yield  in  the  Missouri  Valley  will  be  larger  tban  Indicated  by  pre- 
vious reports.  In  Ohio,  Indiana  and  Central  and  Southern  Illinois, 
the  condition  of  the  crop  has  further  deteriorated,  especially  in  South- 
western Ohio.  In  the  Atlantic  ooast  distriots  corn  has  made  excellent 
progress. 

Spring  Wheat.— Rains  have  interrupted  spring-wheat  harvest, 
which,  however,  is  nearly  finished  over  the  southern  portion  of  the 
spring-wheat  region,  and  caused  lodging  In  portions  of  North  Dakota, 
where  the  grain  is  reported  as  shrunken  and  heads  not  well  filled,  as  a 
result  of  late  excessive  heat.  Wbeat  harvest  on  the  North  Paoific 
coast  Is  in  active  progress,  with  yields  exoeeding  expectations. 

Agricultural  Department's  Report  of  Cereal  Crops, 

&a,  August  1. — The  Agricultural  Department  issued  on  the 

10th  inst.  its  reports  on  the  cereal  crops  for  the  month  of 

July  as  follows: 

The  August  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture shows  the  following  averages  of  condition  on  August  1 : 

Corn 540  I  Spring  rye 83*6 

Spring  wheat... 803  |  Buckwheat 91*1 

Oats 73-0    Potatoes 623 

Barley 86*9  |  Timothy  hay 84*1 

The  following  oondition  figures  relating  to  corn  and  other  crops  In- 
dicate the  damage  oaused  by  the  recent  extensive  and  severe  drought 
in  such  of  the  principal  producing  States  named  as  have  been  affeoted 
thereby. 

The  average  condition  of  corn  deolined  27'3  points  during  July  and 
on  August  1  it  was  335  points  lower  than  at  the  corresponding  date 
last  year,  35"9  points  lower  than  on  Auk.  1.  1899,  and  33'6  points  be- 
low the  mean  of  the  August  averages  for  the  last  ten  years.  In  some 
localities  the  corn  crop  ha9  been  injured  beyond  reoovery  by  hot,  dry 
winds;  in  others  timely  rains  during  the  closing  days  of  July  have  gone 
far  toward  assuring  fair  yields.  The  conditions  in  the  prinoipal  States 
are  as  follows:  Ohio,  73;  Indiana,  57;  Illinois  51;  Iowa,  57;  Missouri, 
29;  Kansas,  19,  and  Nebraska,  36.  During  July  there  was  a  decline 
of  5  points  in  Oblo,  27  in  Indiana,  38  in  Illinois,  30  in  Iowa,  41  in  Mis- 
souri, 55  in  Kansas  and  52  in  Nebraska. 

The  average  condition  of  spring  wheat  deolined  15-3  points  during 
July;  but  on  August  1  it  was  239  points  higher  than  at  the  correspond- 
ing date  last  year,  and  only  3'3  points  lower  than  on  Aug.  1, 189d,  and 
1-2  points  below  the  mean  of  the  August  averages  for  the  last  ten  years. 
The  conditions  in  the  principal  8t*tes  are  as  follows;  Minnesota,  83; 
North  Dakota,  93;  South  Dakota,  68;  Nebraska,  50;  Iowa.  35.  During 
July  there  was  a  deoline  of  13  points  in  Minnesota,  7  in  North  Dakota, 
32  in  South  Dakota,  39  in  Nebraska  and  7  in  Iowa. 

The  average  oondition  of  oats  declined  10 -1  points  during  July  and 
on  Augusr  1  it  was  11*4  points  lower  than  at  the  corresponding  date 
last  year,  17*2  points  lower  than  on  Aug.  I,  1899,  and  102  points  be- 
low the  mean  of  the  August  averages  for  the  last  ten  years.  The  con- 
ditions in  the  prinoipal  States  are  as  follows:  New  York,  79;  Pennsyl- 
vania, 69;  Ohio,  89;  Michigan,  84;  Indiana,  78;  Illinois,  73;  Wisconsin, 
79;  Minnesota,  89;  Iowa,  si;  Missouri,  30;  Kansas,  37,  and  Nebraska, 
44.  During  July  there  was  a  deoline  of  13  points  in  New  York,  11  in 
Pennsylvania,  4  in  Ohio,  6  in  Michigan  and  Missouri,  5  in  Indiana  and 
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Illinois,  12  lu  Wisconsin, 7  in  Minnesota,  11   In  Iowa,   10  In    K.nisas 
and  40  in  Nebraska. 

The  uroportlou  of  the  oats  crop  of  last  yearstill  In  the  liaudN  ol 
ers  is  estimated  at  5-9  percent,  as  compared  Willi  (irt  per  oentofthe 
crop  of  1899  in  fanners'  hands  one  year  a«'>   ami   6-9  peroeolOl 
crop  of  1898  in  farmers'  hands  two  years  MO. 

The  average  oomlition  of  barley  declined  14  points  during  Jul 
on  August  1  It  was  153  points  higher  th;m  at  ihe  oorrespon.  Li 
one  year  ago.  while  It  was  6-7  points  lower  than  00  Aug.   I,  i  8 
2-8  points  above  the  mean  of  tho  August   averages  for   the 
years.    The  conditions  in  the  principal   States  are  as  follow.-: 
fornla,  98;  Iowa,  84;  Minnesota,  85;  Wisconsin,  82;   North  D*k   1; 
South  Dakota.  86;  Kansas.  44.  and  New  York.  77.    During  July  th 
was  an  improvement  of  2  points  in  California  and  North  Dakota  and  a 
deollne  of  9  points  in  Iowa,  3  in  Minnesota,  4  In  Wisconsin,  19  in  Kan- 
sas, 16  in  South  Dakota,  and  15  in  New  York. 

The  average  condition  of  spring  rye  ileolined  97  points  daring  ,1  alyj 
on  August  1  it  was  7-6  points  higher  than  at  the  corresponding  itato 
last  year,  54  points  lower  than  on  Aug.  1,  1899,  and  2-2  poii  its  below 
the  mean  of  the  August  averages  for  thu  lsst  ten  years.  The  conditions 
in  the  prinolpal  States  are  as  follows:  Wisconsin,  81;  Iowa. -t;  Ne- 
braska, 68;  Minnesota,  >-8.  During  July  there  was  a  decline  of  7 
Sointsin  Iowa,   9   in   Wisconsin   and   Minnesota    and   21  points  In 

Preliminary  returns  indloate  an  increase  of  about  43.000  acres,  or 
67  per  cent,  in  the  acreage  in  buckwheat  as  compared  with  last  year. 
There  is  an  increase  of  about  58.000  aores  in  New  York  and  Pennsj  I- 
vanla,  which  together  produce  about  two-thirds  of  the  total  buckwheat 
orop  of  the  country.  The  majority  of  the  other  buckwheat-producing 
States  report  diminished  acreages.  The  average  condition  of  buok 
wheat  is  3"2  points  higher  than  at  the  corresponding  date  last  year, 
21  points  lower  than  on  Aug.  1,  1899,  and  '5  points  above  the  mean  of 
the  August  averages  for  the  last  ten  years.  The  conditions  in  the 
principal  States  are  as  follows:  New  York,  91 ;  Pennsylvania, 95;  Wis- 
consin, 76;  Maine,  96;  Michigan,  85;  West  Virginia,  97;  Iowa,  57,  and 
Minnesota,  84. 

The  condition  of  corn  on  July  1  and  August  1  in  each  of  the 
last  five  years  is  shown  in  the  following: 


CONDITION 

OF 

CORN. 

1901. 

1900. 

1899. 

1898. 

1897. 

Stales. 

>> 

3 

M 
11 

M 
< 

M 

s 

ri 

Si 

3 
86 

s 

M 

a. 

1 

3 

r-i 

s> 

i 

Illinois . . 

51 

89 

86 

92 

91 

72 

83 

93 

82 

Iowa 

57 

87 

105 

102 

82 

31 

92 

100 

78 

75 

Missouri .. 

29 

70 

99 

101 

S8 

85 

86 

78 

87 

92 

Kansas... 

19 

74 

71 

93 

106 

92 

69 

83 

70 

90 

Indiana  . . 

57 

84 

98 

89 

94 

90 

86 

94 

92 

83 

Nebraska. 

36 

88 

85 

93 

99 

93 

85 

90 

84 

82 

Ohio 

73 

78 

98 

90 

90 

85 

89 

90 

85 

76 

Michigan. 

85 

83 

98 

88 

95 

89 

83 

94 

S5 

80 

Wisconsin 

70 

87 

98 

88 

91 

85 

96 

95 

99 

80 

Minnes'ta 

78 

89 

94 

80 

98 

84 

102 

95 

77 

70 

Texas 

48 

64 

76 

77 

87 

84 

104 

103 

83 

81 

Tennessee 

57 

88 

79 

41 

76 

83 

98 

96 

90 

90 

Kentucky 

53 

88 

92 

88 

73 

80 

97 

95 

92 

87 

Pennsylv. 

92 

87 

90 
87-5 

91 

93 

85 
86-5 

82 
87-0 

89 

82 

74 

Av'ge  U.8 

84-0 

81-3 

895 

89-9 

905 

84'2 

82-9 

The  condition  of  the  various  crops  on  Aug.  1  is  given 
1900.  1899.  1898.  1897.  1896. 
87-5  89-9  87-0  84'2  96-0 
56-4  83-6  96-5  86-7  789 
76-0  890  937  89'8  88'0 
85-0  90-8  842  860  77'3 
71-6  93-6  79-3  875  82-9 
88-2  93-0  83-9  77'9  94'8 
76'0  84-0  91-2  869  80-1 
87'9  93-2  87-2  949  96-0 
tables  usually  given  here  see  page  322. 


Corn , 

Spring  wheat 
Spring  rye 

WillS.  .......... 

Barley 

Potatoes 

Cotton 

Buckwheat 

W  For  other 


1901. 
..  540 
..  803 
..  836 
..  736 
..  86-9 
..  62-3 
..  77-2 
..   911 


below. 

1895. 

102-5 
95-9 
84-0 
84-5 
87-2 
87-7 
77-9 
852 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M..  Aug.  16,  1901. 

The  market  here  has  undergone  very  little  change  during 
the  week  so  far  as  the  home  trade  is  concerned.  The  reports 
coming  to  hand  indicate  a  better  distribution  on  the  part  of 
jobbers,  but  the  latter  are  still  pursuing  a  conservative  policy 
in  connection  with  staple  and  fall  lines  of  cotton  goods  and 
are  not  anticipating  their  requirements  to  any  extent.  Con- 
ditions in  Fall  River,  although  exercising  little  influence  over 
the  general  situation,  are  attracting  considerable  attention. 
The  disruption  of  the  print-cloth  syndicate  has  been 
followed  by  a  decision  on  the  part  of  the  Manufacturers' 
Association  to  reduce  wages  about  14  per  cent,  provided  a 
sufficient  number  of  mills  will  sign  an  agreement  to  that 
effect.  It  is  not  certain  that  the  required  adherence  will  be 
secured,  nor  how  the  operatives  will  act  if  it  should  be.and  the 
market  meanwhile  is  more  curious  than  actively  interested. 
There  has  been  no  change  of  any  moment  in  the  general  tone, 
but  the  fact  that  some  sellers  are  disappointed  is  shown  by  a 
slight  easiness  in  certain  quarters.  A  stronger  market  for 
staple  woolens  for  men's  wear  is  noted,  but  in  other  lines 
woolen  goods  are  quiet. 

Woolen  Goods.— The  chief  feature  in  the  market  for 
woolen  goods  has  been  an  advance  of  5c.  per  yard  by  the 
American  Woolen  Company  in  most  of  their  staple  piece 
dyes  for  spring  in  both  woolen  and  worsted  fabrics.  The 
demand  for  these  goods  has  been  general  and  without  buyers 
making  individually  large  purchases  has  reached  a  considera- 
ble total.  A  number  of  lines  handled  by  the  American 
Woolen  Company  and  other  sellers  have  been  withdrawn 
from  the  market,  the  season's  production  having  been  ac- 
counted for.  Conditions  in  the  market  for  fancies  are  irregu- 
lar. Fancy  outing  flannels  are  popular  and  a  good  business 
has  been  done  in  fancy  cheviots,  but  hard-finished  worsteds 


have  sold  indifferently.     There  ha«  been  no  an.vcmti,    at  any 
moment  in  overcoatings  or  cloaking.".     Drer-n  goods  continue 
i,  re-orders  for  fall  weights  are  limited  and  siring  busi- 
ness has  hardly  opened  up  yet.     For  flannels  and  blanl. 
iily  limited  orders  are  received. 

Domestic  Cotton  (itooDs.— The  exports  of  cotton  goods 
irom  this  port  for  the  week  ending  Aug.  IS  w»-re  1,337 
[jnoaages,  valued  at  $75,628,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Acq.  12. 


ureat  Britain 

Other  European.. — 

Uhlna 

India 

Arabia 

Afrloa 

West  Indies 

Mexioo 

<  antral  America.... 

South  America 

other  Countries 


Total. 


1901. 


Week.   Since  Jan.  1 


10 


609 
59 
33 

703 
23 


1,337 


3,120 

i)5!» 
65,5«2 

2,703 
30,39s 

6,488 
13,669 

1,2*3 

5,<J68 
37,925 

5,007 


1800. 


Mieek.    Since  Jan.  1. 


172,162 


68 
41 

1,017 

375 

"1*82 

831 
34 
283 
2'.)3 
106 


3,180 


1,443 

1,232 
139,467 

8,782 
23,*59 

2,773 
17,718 

2,022 

7,870 
27,765 

5,722 

238,053 


The  value  of  the  New  York  exports  for  tne  year  to  date 
has  been  $7,444,427  in  1901,  against  $10,248,381  in  1900. 

The  chief  feature  in  brown  cottons  has  been  a  demand  for 
light-weight  brown  sheetings  for  export  to  China,  some  fair 
purchases  being  made  of  4-yard  goods  for  that  market  at  full 
prices.  In  heavy-weight  sheetings  and  drills  the  market  has 
continued  dull,  with  a  slightly  easier  tendency  in  other  than 
leading  brands.  The  demand  for  ducks  and  brown  osnaburgs 
has  been  quiet  at  previous  prices.  There  has  been  more 
business  in  bleached  cottons  than  of  late,  but  the  demand  is 
still  quiet  with  sellers  meeting  it  at  previous  prices.  Sales  of 
denims  and  ticks  are  confined  to  moderate  quantities  without 
change  in  prices.  Other  coarse  colored  cottons  are  dull  but 
steady.  Wide  sheetings  and  cotton  flannels  and  blankets  are 
inactive.  There  has  been  only  a  limited  business  reported  in 
fancy  prints,  but  a  steady  demand  of  fair  proportions  has 
come  forward  for  staple  lines  with  a  generally  steady  tone. 
Fine  printed  and  woven  patterned  goods  for  next  spring  have 
sold  well  up  to  date  and  are  still  in  steady  request.  The 
market  for  regular  lines  of  ginghams  is  quiet.  There  has 
been  a  slow  market  in  narrow  print  cloths  on  the  basis  of 
2  7- 16c.  for  regulars.     Wide  goods  have  been  quiet  but  steady. 

Foreign  Dry  Goods. — The  fine  grades  of  foreign  dress 
goods  have  been  in  fair  demand  at  steady  prices.  Other  de- 
scriptions dull.  Business  in  silks  and  ribbons  has  been 
moderate,  but  prices  are  maintained.  Linens  in  better  de- 
mand at  firm  prices.    Burlaps  are  dull  and  easy. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  15,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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St*T£  and  City  JJftwajr. 

Bond  Proposals  and  Negotiations  this 

week  have  been  a8  follows  : 

Albany,  Ga  —  Bond  Sale.- On  August  10  the  $25,000  4* 
30-year  coupon  gold  bonds  were  awarded  to  a  local   bank  at 

^Ashland  County,   Vf  In -Bond  Sale.-Oa   August  10  the 
|25  <0t)   1-20-year  (serial)  ref ending  bonds  were   awarded   to 
Stoddard,  Nye  &  Co.,  Minneapolis,  at  105-08  for  5  per  cents- 
a  basis  of  about  4  40$.     Following  are  the  bids  received  : 
Stoddard. Nye* Co.. Minn...»2M70 CO 1 Commercial  Bank'*  Co.,  Du-  0 

SpltxerA Co.. Toledo 26.0G700I    luiii ?*j.m»uu 

Anstin,  Pa.— Bonds  Voted.— At  an  election  held  July  30 
the  question  of  issuing  nearly  $20,000  bonds  for  water  works 
resulted  favorably.  Details  of  these  bonds  are  yet  to  be  de- 
termined upon.  ...         .„     re      e 

Baker  City,  Ore.— Bond  Offering.— This  city  will  offer  for 
sale  on  September  2  $20,000  water  bonds.  Securities  are  to- 
be  sold  by  popular  subscription  in  sums  ranging  from  $100 
upwards.  ,„     . 

Ballard  School  District  No.  50,  King  County,  Wash  — 
—Bond  Offering.— Proposals  will  be  received  until  2  p.  M., 
Sept.  3,  by  J.  W.  McConnaughey,  County  Treasurer,  for 
$8  000  20-year  bonds.  Securities  are  in  denomination  of  $500. 
Interest  (rate  to  be  named  in  bids)  will  be  payable  semi-an-  f 
nually  at  the  office  of  the  County  Treasurer  or  at  the  State 
fiscal  agency  in  New  York  City  and  must  not  exceed  6$.  A 
deposit  of  1%  of  the  par  value  of  the  bonds  must  accompany 
proposals.  These  are  the  bonds  awarded  July  15  to  Arthur 
E.  Bryan  of  Seattle.  A  clerical  error,  however,  made  the 
election  authorizing  the  bonds  void,  necessitating  another 
election,  which  was  held  on  July  30,  1901. 

Bay  City,  Mich.— Bond  Sale.—  On  August  12  the  $19,500  4% 
3,  4  and  5-year  local -improvement  bonds  were  awarded  to 
The  Lamprecht  Bros.  Co.,  Cleveland,  at  100-064. 

Beverly,  Mass.— Bond  Sate.— This  city  has  sold  to  the 
Sinking  Fund  Commissioners  thirty-nine  4$  sewer  bonds 
of  $1,000  eacb.  Securities  mature  three  bonds  on  July  1, 
1911,  and  four  bonds  yearly  thereafter.  Interest  will  be  pay- 
able January  1  and  July  1.  There  have  been  no  school  bonds 
sold,  as  some  of  the  papers  have  reported. 

Bradner,  Ohio.— Bonds  Voted.— This  village  on  August  3 
voted  to  issue  $13,500  5%  electric-light  plant  bonds. 

Bricelyn,  Faribault  County,  Minn.— Bond  Sale.— On  July 
31  the  $1,500  b%  10-year  water- works  bonds  were  awarded  to 
the  First  National  Bank,  Barnesville,  at  102-066.  For  de- 
scription of  bonds  see  Chronicle  July  13,  p.  95. 

Buckhannon,  W.  Va.— Bids  Rejected— Bond  Offering.— All 
bids  received  August  10  for  the  $19,000  4%  5-20-year  (op- 
tional) refunding  bonds  were  rejected.  Proposals  are  again 
asked  for,  this  time  until  Oct.  4.  1901.  For  description  of 
bonds  see  Chronicle  June  22,  p.  1248. 

Caldwell,  Idaho.— Bond  Election.— An  election  has  been 
called  for  August  21  to  vote  on  the  question  of  issuing  $20,- 
000  5%  10-20-year  (optional)  gold  water-works  bonds.  Securi- 
ties, if  authorized,  will  be  issued  in  denomination  of  $1,000. 
Interest  will  be  payable  January  1  and  July  1  at  the  office  of 
the  City  Treasurer  or  at  the  Chase  National  Bank,  New  York 

City. 

Calhoun  County,  Texas.— Bond*  Registered.—  The  State 
Comptroller  has  registered  an  issue  of  $15,000  bonds  of  this 
county. 

Camden,  N.  J.— Loan  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $50,000  5%  sewer  certificates. 

Canaan  Free  Turnpike.  Pleasant  and  Richland  Town- 
ships, Marion  County,  Ohio.— Bond  Sale.— On  August  7  the 
$22,400  5%  bonds  were  awarded  to  H.  B.  Hane  of  Marion  at 
par  and  accrued  interest.  For  full  description  of  bonds  see 
Chronicle  July  27,  p.  200. 

Chelsea,  Mass.— Loan  Negotiated.— The  City  Treasurer  has 
negotiated  a  loan  of  $40,000  for  three  months  at  3-8%. 

Chenoa,  111. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $7,000  4%  refunding  bonds. 

Chester,  111.— Bonds  Authorized.— Tae  City  Council  has 
decided  to  issue  $2O,C00  4%  refunding  bonds. 

Chester  Township  (P.  O.  Moorestown),  Burlington  Co., 
N.  J. — Bond  Offering.— Proposals  will  be  received  until  8  P.  M., 
August  27,  by  Arthur  J.  Collins,  Chairman  of  the  Township 
Committee,  for  $45,000  4%  registered  sewer  bonds.  Securities 
are  in  denomination  of  $500,  dated  Sept.  5,  1901.  Interest 
will  be  payable  semi-annually.  Principal  will  mature  Sept. 
5,  1931,  subject  to  call  after  Sept.  5,  1906.  A  certified  check 
or  a  draft  on  a  national  barjk  for  5%  of  the  amount  of  the 
bid,  payable  to  the  Township  Treasurer,  must  accompany 
proposals. 

Chicopee,  Mass.— Bond  Sale.— -This  city  has  sold  to  a  local 
savings  bank  an  issue  of  $18,000  3)4%  water-supply  bonds. 

Cincinnati,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Sept.  10,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $250,000  V~/2i  viaduct  bonds.  Securities  are 
in  denomination  of  $500,  dated  Aug.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  American  Exchange  National 
Bank,  New  York  City.  Principal  will  mature  Aug.  1, 1931. 
A  certified  check  for  5<2  of  the  par  value  of  the  bonds  bid  for, 
payable  to  the  Board  of  Public  Service,  must  accompany  bids. 
Bidders  must  use  the  printed  forms  of  proposals  furnished 
by  the  Clerk,  and  the  purchaser  will  also  be  required  to  pay 
accrued  interest. 


|  I'rovldent  Sav.  Bank.  Clncln.$25,278  90 

I  W.  J.  Haves  *  Sons.  Cleve...  26,2'JBOJ 

P.  H.  Briizcs  St,  Co..  Clncin.. . .    S».*07  60 

Lamprecht  Bros.  Co..  Cleve. .  26.202  50 

Coshocton  Nat.  Bank 26.1&7  60 


Lamprecht  Bros.  Co..  Cleve... $6,726  85 

W.  J.  Hares  &  Sons,  Cleve 6.709  00 

First  Nat.  Bank.  Barnesville..  6.700  00 
li.  Kleybolte  <fc  Co.,  Cmcln....  6,570  00 


Clarksburg,  W.  V a.— Bond  Offering.— Proposals  will  be  re- 
ceived until  August  21  by  this  city  for  $40,000  4%  5-30-year 
(optional)  sewerage  and  paving  bonds. 

Clearlleld,  Pa.— Bonds  Defeated.— This  borongh  voted 
against  the  issuance  of  $12,354  improvement  bonds  at  the 
election  held  Aug.  3,  1001. 

Columbia,  Ohio.— Bond  Sales.—  The  Sinking  Fund  Trustees 
have  voted  to  purchase  $1,000  Pearl  Street  and  $3,000  Indian- 
ola  Avenue  improvement  bonds  of  the  city  of  Colnmbus. 

Corinth,  N.  Y.—bond  Offering.— Proposals  will  be  received 
nntil  August  31  by  J.  S.  Alexander,  Village  Clerk,  for  $44,000 
coupon  water  bonds.  Secniities  are  dated  Sept.  3,  1901,  and 
carry  interest  payable  semi-annually  at  the  Citizens'  Na- 
tional Bank  of  Saratoga  SpriDgs.  Principal  will  mature 
$8,000  yearly  on  September  8  from  1906  to  1927,  inclusive. 

Coshocton  (Ohio)  Union  School  District.— Bond  Sale.— 
Following  are  the  bids  received  August  14  for  the  $25,000  4% 
bonds  : 
Commercial  BankhiK.Co.,  <  "- 

nhocton $25.600  00 

Feder,  Holzman  *  Co..  Cln...  25,600  00 
Seasonifooil  dfc  Mayer, Cm.. ..  25,471  50 
W.  H.  Todd*  Co..  Cincinnati.  26.360  u0 
New  1st  Nat.  Bank.Columbus.  25.310  60 

Mr.  William  Burns,  the  District  Clerk,  writes  us  that  the 
bonds  will  be,  no  doubt,  awarded  to  the  home  bank.  For 
full  description  of  securities  see  Chronicle  August  3,  p.  251. 

Crestline,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  to-day  (August  17)  for  $15,000  4%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Aug. 
1,1901.  Principal  will  mature  $3,000  yearly  on  August  1 
from  1905  to  1909,  inclusive.  Accrued  ^interest  is  to  be  paid 
by  purchaser. 

Cuyahoga  Falls,  Ohio.—  Bond  Sale.— On  August  12  the 
$6,500  5%  Second  Street  improvement  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  104-75.  Following  are 
the  bids : 

Denison,  Prior  &  Co..  Cleve... $«.808,;6 
Beasongood  &  Mayer.  Clnctn. .  6.783  4e 
Feder,  Holzman&Co..  Cincln.  6.775  00 
W.  R.  Todd  &  Co..  Cincinnati.  6,775  00 
New  1st  Nat.  B'k,  Columbus....  6.728  60 

For  description  of  bonds  see  Chronicle  Aug.  10,  p.  304. 

East  Carroll  Parish  (P.  O.  Lake  Providence),  L&.—Bond 
Election.—  An  election  will  be  held  September  10  to  vote  on 
the  question  of  issuing  $16,500  5$  court-house  bonds. 

East  Hartford  (Conn.)  Fire  District.— No  Award  Made. — 
Three  bids  were  received  on  Augast  12  for  the  $130,000  4% 
20-30-year  (optional)  gold  water  fund  bonds,  but  the  Com- 
missioners adjourned  without  making  any  award. 

East  Orange,  N.  J. — Bonds  Proposed. — An  ordinance  ha3 
been  introduced  in  the  City  Council  providing  for  the  issu- 
ance of  $40,C00  4%  30-year  school  bonds. 

Edwards  County,  Texas. — Bond  Sale.—  The  State  Board 
of  Education  has  purchased  an  issue  of  $13,000  refunding 
court-house  bonds. 

Elmira,  N.  Y.— Bond  Offering.— Proposals  will  be  received 
until  8  p.  m.,  August  19,  by  C.  F.  Walker,  Secretary  of  the 
Board  of  Education,  for  $25,000  3%%  registered  school- 
building  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Sept.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  ChamberlaiD.  Principal  will  mature 
Sept.  1,  1926.  Bonds  were  authorized  by  the  City  Council 
on  July  5,  1901. 

Escanaba  (Mich.)  School  District.— Bond  Sale.—  This  dis- 
trict has  sold  an  issue  of  $25,000  4%  bonds,  which  were  voted 
at  a  recent  election,  to  the  First  National  bank  of  Escanaba 
at  par  and  blank  bonds  free  of  charge. 

Fort  Worth,  Texas.— Bonds  Approved  and  Issued. — The 
Attorney -General  has  approved  an  issue  of  $1,893,000  refund- 
ing bonds  of  this  city.  It  is  stated  that  about  $127,000  of  the 
new  bonds  have  already  been  issued. 

Gallon,  Ohio.— Bond  Offering.— In  addition  to  the  offer- 
ing published  last  week  proposals  will  be  received  un- 
til 12  m.,  August  81,  by  J.  O.  Ross,  City  Clerk,  for  $4,800 
4%%  street-assessment  bonds.  Securities  are  issued  under 
authority  of  Section  2705,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  except  one  bond,  which  is  for 
$300.  Interest  will  be  payable  March  1  and  September  1  at 
the  office  of  the  City  Treasurer.  Principal  will  mature  $500 
yearly  on  September  1  from  1902  to  1910,  inclusive,  and  $300 
on  Sept.  1,  1911.  All  bids  must  be  unconditional  and  must  be 
accompanied  by  a  certified  check  for  $500  on  some  bank  in 
Gralion.    Accrued  interest  is  to  be  paid  by  purchaser. 

Gallatin  County  (P.  O.  Bozeman),  Mont.— Bond  Offering. 
—Proposals  will  be  received  until  10  a.  m.,  September  16,  by 
E.  B.  Blankenship,  County  Clerk,  for  $30,000  4%  refunding 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Oct. 
1,  1901.  Interest  will  be  payable  January  1  and  July  1  at 
the  office  of  the  County  Treasurer  or  in  New  York  City. 
Principal  will  mature  Oct.  1,  1921.  subject  to  call  after  Oct. 
1,1911.  A  certified  check  for  $l,00J  or  a  certificate  of  de- 
posit of  that  amount  must  accompany  proposals. 

Gardena  School  District-,  Los  Angeles  County,  Cal.— 
Bond  Sale.— -This  district  has  sold  an  issue  of  $1,000  6%  1-5-year 
(serial)  bonds  to  the  Oakland  Bank  of  Savings  at  102'80.  Se- 
curities are  in  denomination  of  $200,  dated  Aug.  1,  1901. 
Interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer. 

Gettysburg  Township,  Potter  County,  S.  Dak.— Bond 
Offering.— Proposals  will  be  received  until  2  p.  m.,  August 
20,  by  F.  E.  Riley,  Township  Clerk,  for  $6,000  5-10  year  (op- 
tional) bonds.    Securities  are  in  denomination  of  $300. 

Glenwood,  Pope  County,  Minn.— Bond  Offering.— Propo- 
sals will  be  received  until  10  a.  m.,  Aug.  31,  by  Geo.  S.  Blood, 
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Village  Recorder,  for  $15,000  4%%  20-year  village-lockup  and 
water-works  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Sept.  1,  1901.  Interest  will  be  payable  semi- 
annually at  the  Merchants'  National  Bank,  St.  Paul.  The 
successful  bidder  will  be  required  to  furnish  blank  bonds. 
All  bidders  are  required  to  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  A  certified  check  for 
$500,  payable  to  the  Village  Treasurer,  must  accompany 
proposals.    See  Chronicle  Aug.  10,  p.  304. 

Urand  Rapid?,  Mich.— Bond  Sale. -On  August  12  the  $50,- 
000  4%  coupon  street  improvement  bonds  were  awarded  to 
the  People's  Savings  Bank  of  Grand  Rapids  at  101 -SSI— an 
interest  basis  of  about  3*40£.     Following  are  the  bids  : 


People's  Saw  B'k.ti.  Kaplds. $50, 775  71 
Fourth  Nat.  ll'k,  (;.  Kaplds..  :>0,770  00 
Parkinson  Jt  liurr.  Boston....  60,785  CO 
AdaoiB  &  Co..  Boston 50,050  00 


Lampreolit  Bros.  Co., Clovo.  .$■■ 
Deutson.  Prior  A  CO..  Cl«ve..  60,360  00 
Kent  Co.  Saw   Bank,  Urand 
Kaplds 60,K45  00 


For  description  of  bonds  see  Chronicle  Aug.  10,  p.  304. 

Grunt  County  (P.  0.  Marion),  Ind.— Bonds  Proposed.— 
The  issuance  of  $75,000  bonds  for  a  new  county  jail  is  being 
considered. 

fclreeuwood,  Ind.— Bond  Sale.— On  July  29  an  issue  of 
$10,000  6*  school  bonds  was  awarded  to  J.  F.  Wild  &  Co., 
Indianapolis,  at  114-:J  I— an  interest  basis  of  about  4*577<J. 
Securities  are  in  denomination  of  $500.  Interest  will  be 
payable  semi-annually  at  the  Fletcher  National  Bank,  In- 
dianapolis. Principal  will  mature  $1,000  yearly  on  July  20 
from  1910  to  1919,  inclusive. 

Hall  County,  Neb.— Bonds  Voted.—  The  election  held  Aug. 
8  to  vote  on  the  issuance  of  $100,000  810,  court-house  and 
jail  bonds  resulted  in  favor  of  the  bonds.  The  bonds  are  to 
be  dated  Sept.  1,  1901,  and  will  mature  Jan.  1,  1917,  subject 
to  call  after  Jan.  1,  1904.  These  bonds,  we  are  advised,  will 
probablv  be  sold  at  private  sale,  and  that  the  sale  has  been 
partially  arranged  for. 

Havre,  Choteau  County,  Mont.— Bond  Offering.— Propo- 
sals will  be  received  until  September  3,  by  L.  Newman, 
Town  Clerk,  for  $15,000  water- works  and  electric-light 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  July 
1,  1901.  Interest,  at  a  rate  not  exceeding  6%,  will  be  pay- 
able semi-annually  in  either  Havre  or  in  New  York  City. 
Principal  will  mature  in  20  years,  subject  to  call  after  10 
years.  A  certified  check  for  $500,  payable  to  L.  Newman, 
Town  Clerk,  must  accompany  proposals.  These  bonds  were 
offered  for  sale  on  July  1,  but  no  satisfactory  bid  was  re- 
ceived at  that  time. 

Hillsboro,  N.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  August  26,  by  J.  R.  Carley,  City  Aud- 
itor, for  $5,500  5%  orders  drawn  on  the  "Sewer  District  No.  1" 
fund.  Securities  are  in  denomination  of  $500,  dated  Aug.  1, 
1901.  Interest  will  be  payable  annually.  Principal  will 
mature  $2,000  Aug.  1,  1911,  and  $3,500  Aug.  1,  1921. 

Hopkins,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  September  8  for  $15,000  5%  gold  water-works 
bonds.  Securities  were  authorized  at  the  election  held  Aug. 
6, 1901.  Interest  will  be  payable  at  the  First  National  Bank 
of  Minneapolis.  Principal  will  mature  $1,000  yearly  on  Oct. 
1  from  1903  to  1917,  inclusive. 

Hopkinton,  Mass.— Bonds  Voted,— At  a  recent  meeting 
the  issuance  of  $20,000  4%  town- hall  bonds  was  authorized. 

Hornellsville,  N.  Y.— Bond  Offering.— Proposals  will  be 
received  until  4  p.  m.,  August  24,  by  M.  B.  Smith,  City 
Clerk,  for  $125,000  8%%  coupon  bonds.  Securities  are  in 
denomination  of  $500,  dated  Aug.  1,  1901.  Principal  will 
mature  Aug.  1,  1921.  A  certified  check  for  $2,000  will  be 
required  with  bids. 

Huron,  Ohio.— Bond  Sale.— On  August  12  the  $5,000  4% 
13-17-year  (serial)  refunding  and  the  $3,000  4%  10-12-year 
(serial)  additional  electric- light- plant  bonds  were  awarded 
to  Seasongood  &  Mayer,  Cincinnati,  at  102-188.  Following 
are  the  bids : 


Season<food  &  Mayer,  Cincln.. $8,176  04 
W  R.  Todd  &  Co.  Cincinnati.  8,175  00 
Feder,  Holzman  &  Co.,  Cincin.  8,060  00 


New  1st  Nat.  B'k,  Columbus.... $8. 047 10 
Denlson,  Prior  &  Co.,  Cleve...  8,025  00 
Lamprecht  Bros.  Co.,  Cleve. . .  8,010  00 


For  description  of  bonds  see  Chronicle  July  27,  p.  201. 

Johnstown,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  August  20,  by  Chas.  H.  Wehn,  City 
Treasurer,  for  $100,000  8%f>  refunding  bridge  and  highway 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  June 
1,  1901.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer,  clear  of  State  tax.  Principal  will 
mature  in  30  years,  subject  to  call  after  20  years.  Accrued 
interest  is  to  be  paid  by  purchaser. 

Kenton,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  September  2,  by  John  B.  Fletcher,  Mayor,  for 
the  following  bODds  : 

$13,000  i%  Main  Street  improvement  bonds,  in  denomination  of  $650.  Interest 
will  be  payable  March  1  and  Sept.  1,  and  the  principal  will  mature  one 
bond  each  six  months  from  March  1,  1902,  to  Sept.  l,  1911,  Inclusive/. 
A  certified  check  for$2<K)  required  with  bids. 
1,600  4%  Main  Sewer  No.  8  bonds,  in  denomination  of  ,$150,  Interest  will  be 
payable  April  1  and  Oct.  1,  and  prin>  ipal  will  mature  one  bond  each 
six  months  from  April  1,  1002,  to  Oct.  1.  1000,  Inclusive.  A  certlUcd 
check  for  $100  required. 
1.060  4%  Smith  Avenue  improvement  bonds,  four  in  denomination  of  $200  and 
one  for  $250.  Interest  will  be  payable  April  1  and  Oct.  1,  and  the  prin- 
cipal will  mature  $2io  on  April  1, 1H02,  and  $200 on  April  1  of  the  years 
l«a>,  i«o-l,  1905  and  1900. 

Securities  are  all  dated  Sept.  1,  1901,  and  the  interest  will 
be  payable  at  the  office  of  the  City  Treasurer. 

Kirk  School  District,  Fresno  County,  Cal.— Bond  Elec- 
tion.— An  election  will  be  held  to-day  (August  17)  to  vote 
on  the  question  of  issuing  $800  6%  two  and  four- year  gold 
bonds. 

Laurel,  Neb.— Bonds  Voted.— This  village  on  August  6 
voted  to  issue  $6,400  5%  5-20-year   (optional)   water-works 


bonds.    The  date  for  the  Bale  of  these  bonds  has  not  yet  t . 
i  mined. 

Leonard  Independent  School  District,  Fannin  Count*. 
Texas. — Description  of  Bunds  — We  are  advisbd  that  tb»- 
$6,000  school  bonds  mentioned  in  the  Chronicle  July  13  are 
iu  denomination  of  $500,  dated  May  1,  1901.  Interest,  at  the 
rate  of  4%,  will  be  payable  annually.  Principal  will  mature 
in  20  years,  subject  to  call  after  5  years.  These  bonds  have 
not  yet  been  sold. 

Lewis  and  Clarke  County  (Mont.)  School  District  No.  1. 
—Bonds  Not  Sold.— The  $250,000  4%  gold  refunding  bonds 
advertised  to  be  sold  on  August  5  were  not  disposed  of. 

Logan  County,  Ohio.-  Bond  i-ale.—  Oa  August  12  the  Peo- 
ple's National  Bank  of  I'ellefontaine  was  awarded   the  * 
000  5*  road  bonds  at  105235  and  the  $12,500  4%   bridge  boi 
at  104*148.     Nine  bids  in  all  were  received  for  the  bonds.  For 
full  description  of  securities  see  Chronicle  Aug.  3,  p.  252. 

Lowell,  Mass.— Loan  Authorized.— -The  City  Council  has 
authorized  a  loan  of  $14,000  to  macadamize  one  of  the  streets 
of  the  city. 

Mnntna,  Ohio.— Bonds  to  be  Issued. — This  place  proposes 
to  issue  $16,000  water-works  bonds. 

Marquette,  Mich.— Bond  Sale.— On  August  5  an  issue  of 
$30,000  8*4%  municipal  improvement  bonds  was  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  par. 

Maryville,  Mo.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  P.  M.  to-day  (August  17)  by  J.  C,  Donnell, 
Mayor,  for  $15,000  4%  street- improvement  bonds.  Securities 
are  in  denomination  of  $500,  dated  July  19,  1901.  Interest 
will  be  payable  semi  annually  at  the  office  of  the  City  Treas- 
urer. Principal  will  mature  July  19,  1921,  subject  to  call 
after  July  19,  1906.  Bonds  are  part  of  an  issue  of  $30,000 
voted  at  the  election  held  July  9,  1901,  They  will  represent 
the  total  debt  of  the  city,  with  the  exception  of  $3,500  of 
floating  debt.  The  assessed  valuation  is  $1,336,898.  A  certi- 
fied check  for  5%  of  the  amount  of  the  bonds  bid  for,  payable 
to  the  Mayor,  must  accompany  proposals. 

Mercer  County  (P.  O.  Celina),  Ohio.— Bond  Sale.— On 
August  10  the  $23,000  4%  road-improvement  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  102-265  and 
accrued  interest.    Following  are  the  bids  : 

W.  J.  Hayes  &  Sons.  Cleve.. $23,621  CO  I  Feder,  Holzman*  Co.,  Cln... $23,346  00 

First  Nat.  Bank,  Celina 23,465  00  I  Lamprecht  Bros. Co..  Cleve..  23.340  40 

P.  8.  BriKgs&Co..Cincin.„...  23,460  00  1  New  1st  Nat.  B'k,  Columbus..  23.057  CO 
DenUon.  Prior  &  Co..  Cleve..  23,426  00  I 

For  description  of  bonds  see  Chronicle  July  27,  p.  201. 

Merrillan,  Wis.— Bonds  Voted.— By  a  vote  of  108  to  35 
this  village  on  August  6  authorized  the  issuance  of  $10,000 
water- works  and  electric-light-plant  bonds. 

Milwaukee  County,  Wis.— Bond  Offering.— As  stated  last 
week,  proposals  will  be  received  until  10  a.  m.,  August  23, 
by  H.  F.  Schultz,  County  Treasurer,  for  $75,000  8%%  hos- 
pital bonds.  These  securities  are  issued  under  the  authority 
of  sections  658  and  659  of  Chapter  35,  Laws  of  1898.  They 
are  in  denomination  of  $500,  dated  Aug.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $25,000  Aug.  1,  1906,  $25,- 
000  Aug.  1,  1911,  and  $25,000  Aug.  1,  1916. 

Montpelier,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  M.,  August  29,  by  J.  A.  Weaver,  Village 
Clerk,  for  $6,000  §%  water-works  and  electric-light- plant 
bonds.  Ten  bonds  are  in  denomination  of  $500  and  one  bond 
of  $1,000,  all  dated  Aug.  31,  1901.  Interest  will  be  payable 
January  1  and  July  1  at  the  Chase  National  Bank,  New  York 
City.  Principal  will  mature  $500  yearly  on  January  1  from 
1906  to  1915,  inclusive,  and  $1,000  on  July  1,  1915.  In  sec- 
tions 2835  and  2837,  Revised  Statutes  of  Ohio,  will  be  found 
the  authority  for  the  issuance  of  these  bonds. 

Mountain  View  School  District,  Los  Angeles  County, 
Cal.— Bond  Sale.— An  issue  of  $1,500  Q%  1-5-year  (serial)  bonds 
has  been  awarded  to  the  Oakland  Bank  of  Savings  at  102-80. 
Securities  are  in  denomination  of  $300,  dated  Aug.  1,  1901. 
Interest  will  be  payable  annually  at  the  office  of  the  County 
Treasurer. 

Murdock,  Minn.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m,,  August  19,  by  the  Village  Council, 
for  $1,500  Q%  15-year  water  bonds.  Securities  are  in  denom- 
ination of  $5C0,  dated  August  20,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  National  Bank  of  Commerce,  Min- 
neapolis. 

Nashville,  Tenn.— Subscription  Voted.— At  the  election 
held  August  8  this  city  voted  in  favor  of  subscribing  to 
$1,000,000  stock  of  the  Nashville  &  Clarksville  Railroad.  The 
vote  was  5,722  to  1.892. 

Nephi  City,  Utah.— Bond  OSering.— Proposals  will  be  re- 
ceived until  12  M.,  August  30,  by  Kate  L.  Paxman,  City  Re- 
corder, for  $8,000  5%  10-20-vear  (optional)  bonds.  Securities 
are  in  denomination  of  $1^000,  dated  Oct.  1,1901.  Interest 
will  be  payable  semi-annually.  A  check  for  5£  of  the  amount 
bid,  certified  to  by  some  Salt  Lake  City  bank  on  the  First 
National  Bank  of  Nephi,  must  accompany  proposals. 

New  Castle,  Pa.— No  Bids  Received.— No  bids  were  re- 
ceived on  August  12  for  the  $30,000  4%  sewer  bonds  offered 
for  sale  on  that  day. 

New  Hartford  (N.  Y.)  Union  Free  School  District.— Bond 
Offering.— The  Board  of  Education  will  sell  at  public  auction 
at  the  Butler  Memorial  Hall  in  the  village  of  New  Hartford, 
at  2  P.  m.,  August  22,  $22,0(  0  8}it  10-20  year  (serial)  bonds. 
Secnrities  are  in  denomination  of  $1.'00.  Interest  will  be 
payable  semi-annually  at  the  Utica  Trust  &  Deposit  Co., 
Utica.  Sealed  proposals,  addressed  to  Frank  C.  Ogden, 
Treasurer  of  the  district,  at  Utica,  will  be  received  prior  to 
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sale  and  accepted  in  lien  of  perflonal  bids.  Neither  the  dis- 
trict,  town  or  village  of  New  Hartford  lias  any  indebted- 
ness other  than  above.  The  assessed  valuation  is  about 
$1,000,000. 

Norrtstown,  Pa.— Bonds  Proposed.— The  Town  Council  is 
considering  the  question  of  issuing  $150,000  street- paving  and 
sewer  bonds. 

Oconee  County  (P.  O.  Watkinsvllle),  tta.— Bond  Offering. 
— Proposals  will  be  received  until  September  2,  Uy  Jno.  0. 
Johnson,  Ordinary,  for  $8,500  4%%  jail  bonds.  Securities 
were  autborized  at  the  election  held  Aug.  7,  1901.  They  are 
in  denomination  of  $500.  Interest  will  be  payable  semi-an- 
nually, and  the  principal  will  mature  $4,000  Jan.  1,  1912, 
and  $4,500  Jan.  1,  1922.  A  certified  check  for  $500  will  be 
required  with  bids. 

Outremont,  (Jne.— Debenture  Offering.— We  are  advised 
by  J.  Kruce,  Town  Secretary,  that  proposals  will  he  received 
at  any  time  for  $15,000  debentures.  Securities  are  part  of 
an  issue  of  $50,000  4%  42  year  debentures  authorized  for  local 
improvements.  Interest  will  be  payable  semi-annually  at 
Molson's  Bank  in  Montreal.  They  are  in  denomination  of 
$1,000. 

Pittsfleld,  Mass.— Temporary  Loans.— The  City  Treasurer 
has  borrowed  $10,000  for  12  months  from  the  Lenox  Savings 
Bank  and  a  like  amount  for  the  same  period  from  the  Lee 
Savings  Bank,  both  loans  being  for  water  purposes.  A  sewer 
note  for  $20,000  will  also  be  placed  with  the  Springfield  In- 
stitution for  Savings,  the  same  to  mature  Aug.  1,  1902. 

Pleasant  Hill,  Ohio.— No  Bids.— Ho  bids  were  received 
on  August  12  for  the  $800  5%  funding  bonds  offered  for  sale 
on  that  day. 

Ridgefleld  Park,  N.  3.— Bond  Offering.— Proposals  will 
be  received  until  8  p.  m.,  August  19,  by  George  J.  Smith,  Vil- 
lage Clerk,  for  $45,000  5%  sewer  improvement  bonds.  Secu- 
rities are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able semi-annually  at  the  Hackensack  Trust  Co.,  Hacken- 
sack.  Principal  will  mature  in  from  one  to  twenty  years. 
All  bids  must  be  made  on  forms  furnished  by  the  Village 
Clerk,  and  must  be  accompanied  by  a  certified  check  on  a 
national  bank  for  $1,000,  payable  to  the  Village  Treasurer. 

Saranac  Lake,  N.  Y.— Bond  Sale.— On  August  15  the  $50,- 
000  Z%%  water  and  the  $12,500  %%%  sidewalk  bonds  were 


awarded  to  Isaac  W.  Sherrill,  Poughkeepsie,  at  par.  For 
description  of  bonds  see  Chronicle  Aug.  3,  p.  254. 

San  1 1  Ste.  Marie,  Mich.— Bond  Sale.— On  August  12  the 
$120,000  4%  gold  water-works-improvement  bonds  were 
awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at  100'625-an 
interest  basis  of  about  3*95}££.  Bonds  mature  July  1,  1921. 
For  description  of  bonds  see  Chronicle  Aug.  3,  p.  254. 

Schenectady,  N.  Y.—Bond  Sale.— On  August  7  an  issue  of 
$11,904  04  4%  2%-year  (average)  promissory  notes  were 
awarded  to  the  Schenectady  Savings  Bank  at  100*84. 

Sionx  Fails  (S.  Dak.)  School  District.— Bonds  Voted  — 
At  the  election  held  July  30  the  proposition  to  issue  $50,000 
4%  20-year  funding  bonds  carried  by  a  large  majority. 

Stratford,  Ont.—  Debenture  Election.— The  City  Council 
has  decided  to  submit  to  a  vote  of  the  people  the  question  of 
issuing  $14,000  funding  and  $6,000  sewerage  debentures. 

Sum  mil  Hill,  Carbon  County,  Pa. — Bonds  Authorized. — 
The  Town  Council  has  authorized  the  issuance  of  $5,000 
sewer  bonds. 

Swissvale  (Pa.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  August  20  by  A.  C.  Coulter,  Secre- 
tary, No.  430  Fourth  Avenue,  Pittsburg,  for  $56,000  4%  cou- 
pon school  bonds.  Securities  are  dated  August  1,  1901,  and 
will  mature  as  follows  :  $1,000  in  1904,  $2,000  in  1905,  $1,500 
in  1906,  $2,000  in  1907  and  also  in  1908,  $2,500  in  1909,  $2,000 
in  1910,  $2,500  in  1911,  $2,000  in  1912,  $2,500  in  1918  and  like- 
wise in  1914,  $3,000  in  1915,  $2,500  in  1916,  $3,000  in  1917  and 
also  in  1918  and  1919,  $3,500  in  1920,  $3,000  in  1921,  $3,500  in 
1922,  $4,000  in  1923,  $3,500  in  1924  and  $1,500  in  1925.  The 
present  indebtedness  of  the  district  is  $1,258  89  and  the  as- 
sessed valuation  $2,881,451. 

Syracuse,  N.  Y.—Bond  Sale.— On  Aug.  12  the  $25,000  V-/A 
1-20  year  (serial)  park  bonds  were  awdried  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  lOl^O—  an  interest  basis  of  about  3'3d%. 
Following  are  the  bids  : 


W.  J.  Hayes  &  Sons,  Cleve 101*49 

M.  A.  Stein,  New  York 101-26 

W.  R.  Todd  &  Co.,  New  York. .  .101*11 


Blodsret.  Men-ltt  A  Co.,  Boston..  101-03 
S.  A.  Kean,  Chicago 10010 


For  description  of  bonds  see  Chronicle  Aug.  3,  p.  255. 

Troy,  N.  Y.—Bond  Sale— On  August  15  the  $135,000  3^* 
water  bonds  were  awarded  to  the  Troy  Savings  Bank  on  a 
basis  of  about  3  20%.    Following  is  a  full  list  of  the  bids  : 


NEW  LOANS. 


$90,000 

ORANGE,  NEW  JERSEY, 

WATER  BONDS. 

Sealed  proposals  to  be  addressed  and  marked  as 
follows,  to  wit:— "Chairman  of  Finance  Committee, 
Orange  Common  Council.  Proposal  for  JH0.000 
water  bonds."  will  be  received  by  the  Orange  Com 
roon  Council  up  to  8  o'clock  on  Monday,  August 
19th,  1901.  at  the  Common  Council  Chambers,  Can- 
Held  Street  Engine  House,  Orange.  New  Jersey; 
each  proposal  to  be  aceompanied  by  a  certified 
check  to  the  order  of  the  City  of  Orange  for  the 
sum  of  $6,000,  and  to  state  the  amount  of  the  bonds 
bid  upon,  whether  the  whole  issue  or  a  portion,  and 
If  a  portion,  the  dates  of  payment.  The  whole  issue 
will  be  for  J80.000  coupon  bonds  for  the  purpose  of 
defraying  the  cost  and  expense  for  the  construction 
of  buildings,  machinery,. reservoir,  dam  and  appur- 
tenances at  Campbell's  Pond,  Milburn,  New  Jersey, 
In  connection  with  the  water  works  of  said  city,  un- 
der the  provisions  of  ordinances  of  said  city  and  a 
certain  Act  of  the  Legislature  of  the  State  of  New 
Jersey,  entitled:— "An  Act  to  enable  cities  to  supply 
the  inhabitants  thereof  with  pure  and  wholesome 
water,"  approved  April  21st.  1876,  and  the  supple- 
ments thereto.  The  said  bonds  to  be  called  "Water 
Loan  Bonds"  to  be  $l,00o  each,  dated  August  1st, 
1901,  with  interest  at  4  per  cent  per  annum,  payable 
semi-annually;  the  principal  of  said  bonds  to  be 
paid  in  Instalments  of  $16,000  annually,  on  August  1 
in  the  years  1924  to  1929,  both  Inclusive. 

The  Common  Council  reserves  the  right  to  reject 
any  and  all  bids. 

HENRY  STETSON.  Mayor. 

A.  H.  VANDERPOEL. 

Chairman  Finance  Committee. 

R.  I.  WILLIAMS,  Collector  of  Taxes. 


SEND   FOR  LIST 

August  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


We  Own  and  Offer 

$60,000 

CITY  OF  HARTFORD,  CONN., 
30-YEAR  SCHOOL  DIST.  3^s. 

Price  upon  application. 

Trowbridge   &   Niver   Co., 

CHICAGO, 
1st  National  Bank  B'ld'ar. 


INVESTMENTS. 


$25,000   COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  Semi-Annually  on  May  1  &  Nov.  1. 

Redeemable,  attheoption  of  theCounty,  May  1, 1911. 

Interest  Payable  at  Chemical  Nat.Bk.,N.  Y. 
Coupon  Bonds,  Denomination,  $1,000 

Bonded  Debt  of  County : 

4%  bonds  outstanding $328,000 

1%  bonds  outstanding 72,000 

Total  outstanding $400,000 

Less  cash  in  Treasury. 50,0o0 

Net  Debt \  $360,000 

No  Floating  Debt. 

Annual  Interest  Charge. $18,160 

Asses'd  valuat'n  for  taxation. $1,296,000 

For  the  redemption  of  these  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  lujS  of  the  whole  amount  of  bonds  re- 
lunded,  which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passed  a 
Law,  which  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  of 
mines.  The  County  officials  advise  us  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $1,600,000. 

Ouray  County's  main  source  of  wealth  is  its  gold 
mines,  valued  at  over  $10,000,000.  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  In  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  ship  out  of  the 
County  in  gold  bullion  over  $5,000  daily. 

The  City  of  Ouray,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  the  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  Importance. 

The  u tuler. tgned  otter  ihe  above  bonds  at 
87*45  p.  c.  and  accrued  interest,  yielding 
on  the  investment  5  p.  c.  The  bonds  are  offered 
subject  to  sale  aad  change  In  price.  Delivery  free 
at  any  bank.    Orders  may  be  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York.  Tel.  6738  Cort. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3>£  to  G%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 
AVAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  forpurchase,  sale  or  exchange. 


AUGUST  INVESTMENTS. 


Butler  County,  Onto,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^s, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3^s, 

Naugatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3*28, 

State  of  Mont,,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Oo. 

1    NASSAU  ST..NEW   YORK  CITY. 


MUNICIPAL 

AND 

Public   Service  CorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS, 

BOSTON. 

Denver.'  San  Francisco. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK, 
PHILA.,    -     . 


-  1  NASSAU  STREET. 

-  118  SO.  FOURTH  ST. 
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.102-97 


J  no.  U.  K\,  lilt  A  CO..  N.  V 

U      \     -din.  New   for* )0l-6d 

it.  Klr\  bolte  ,v  Ca,  Ne*  \ 

\\ .  ft.  Todd  A  i  o.,  Cincinnati..    I 

S.  A.  Kenn.  Chicago. 

I.  llnhu.   Now    Yoik.. 

Mien,  Band  A  Co.,  New  \  01 1 

i.ih  i  anoe  i>"i  nn 

JI.--L-,  1'arker  X  Co..  UukIoii JOTll 


Troy  Savings  Bank  j*  loio00.'!!.103»5 
Vf.  J.  Haves  &  Sons.  Cleveland,  loai  Ho 
Hloduet,  Merrltt  A  Co..  Boston   i 
O'Connor  A  Kaliler,  New  York  lOa^OiB 
N.  W.  Harris  A  Do..  New  York..UK>'7;) 
O.  QeerJr.  \  Co.,  Troy..... ••••••  }S}jS 

Dunscouib  A  Joiinisou.  N.  \        1U1  14 
Thim,                     .y  A  Crawford. 
New  York ...101  677 

For  description  of  bonds  see  Chronicle  Aug.  10,  p,  307. 

Three  Rivers,  Mich.— Bonds  Voted.— This  place  has  voted 
to  issue  $12,000  school  house  bonds. 

Tryon,  N.  C— Bonds  Proposed. — The  question  of  issuing 
bonds  for  water  works  and  an  electric-light  plant  is  under 
consideration  in  this  place.  We  are  advised,  however,  that 
nothing  definite  has  been  done  as  yet  in  the  matter. 

Utah.— Temporary  Loan.— The  State  Board  of  Loan  Com- 
missioners on  August  12  borrowed  $-40,000  for  ninety  days 
from  the  National  Park   Bank,  New    York  City,  at  2i;,'in- 

Wake  Comity,  N.  C— Bonds  Refuted.— Feder,  Ilolzman  & 
Co.,  Cincinnati,  who  on  June  1  were  awarded  $14,000  5* 
bonds,  after  investigation  have  refused  to  take  the  same,  as 
have  also  Stafford  &  Co.  of  Chattanooga,  who  were  offered 
the  bonds  after  the  Cincinnati  firm  had  declined  them.! 

Watertowu,  Mass.— Bond  Sale.— On  August  11  the  $'30,000 
Sy,i  loan  was  awarded  to  Blodget,  Merritt  &  Co.,  Boston,  at 
10221- an  interest  basis  of  about  3'237£.  Following  are  the 
bids: 


Blodget.  Merrltt  A  Co.,  Boston.  102-21 

A.luins  A  Co..  Boston 102-18 

Parkinson  A  Burr.  Boston 108*16 

Watertowu  Savings  Bank 102125 

Blake  Bros.  A  Co.,  Boston 101-71 


Kstabrook  A  Co..  Boston 101-678 

Jose,  Parker  A  Co.,  Boston 101H0 

S.  A.  Kean.  Chicago 100'05 

Rogers,     Newman    &    Tolman, 
Boston 100036 


Loan  matures  July  1,  1911. 

Waterville,  Me.— Bond  Sale.—  An 
was  awarded  on  August  7  to  E.  H. 
105*576.     Following  are  the  bids  : 


issue  of  $10,000  bonds 
Gray  &  Co.,  Boston,  at 


B.  11.  Cav4Co..  Boston 106-570 

N.  \V.  Harris  A  Co..  Chicago 105076 

Denlson.  Prior  A  Co..  Cleve lone 


G.  A.  Fernald  A  Co.,  Boston..  ..104-260 
Jose,  Parker  A  Co.,  Boston. 10301 


Wayne  Township  (N.  J.)  School  District.— Bond  Sale.— 
On  August  15  the  $4,900  5$  building  bonds  were  awarded  to 
Penhale  &  Fisher,  New  York  City,  at  103'256  and  accrued 
interest.    Following  are  the  bids  : 


Penbale  A  lusher.  New  York.  iu.  New    ^ 

jObn  li.  Kferill  4  <  o..  N.  Y 1<»3  OJ     | 

For  description  of  bonds  see  Chronicle  Ang.  10.  p.  :; 

IfMttaerford,    Texun.— Bund     Offering.— ,\.      '1 
Chairman  of  the  Finance  Committee,  offers  for  sale  $30, 
4%  20  in  s  Bar  (optional)  water  works  bin 

WtHterville,  Ohio.— Bond  Election.— On  Augu  nig 

village  will  vote  on  the  question  of  issuing  bonds  for  electric 
lighte,  water-works  and  for  street  improvements. 

West  Minneapolis,  Hennepin  Coiintv,  Minn.  —  //'  nd  Offer- 
ing.— Proposals  will  be  received  until  12  t-L,  September  ">.  by 
\.  Close,  Village  Recorder,  for  ^l.'J.COo  5%  gold  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  1.  1901. 
Interest  will  be  payable  suni-annually.  Principal  will  ma- 
ture $1,000  yearly  on  October  1  from  1903  to  1917,  inclusive. 
\  certified  check  for  $100,  payable  to  John  O.  Harrison,  Vil- 
lage Treasurer,  must  accompany  proposals.  The  vill. 
no  bonded  debt  at  present.  The  assessed  valuation  in  1900 
was  $371,628. 

Whitewright,  Texas.— Description  of  Bonds.— The  $6,500 
water-works  bonds  recently  voted  are  in  denomination  of 
$500,  dated  Aug.  1,  1901.  Interest  will  be  at  the  rate  of  5*, 
payable  annually  in  Whitewright.  Principal  will  mature  in 
40  years,  subject  to  call  after  5  years.  These  bonds  will 
probably  be  put  on  the  market  in  the  very  near  future.  Em- 
met Penn  is  City  Treasurer. 

Wilkinsburg,  Pa.— Bonds  Voted.— At  the  election  held 
August  6  this  borough  voted  to  issue  $25,000  fire-department 
bonds. 

Wills  Point,  Texas.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  3,  by  the  City  Council,  for 
$5,000  H  10-40-year  (optional)  school  bonds  and  $7,000  4*  20- 
year  refunding  bonds.  Interest  will  be  payable  semi-annu- 
ally. 

Winnipeg,  Manitoba.— Debenture  Sale.— The  City  Coun- 
cil has  disposed  of  the  balance  of  unsold  i%  city  debentures 
amounting  to  $672,031  at  98-25.  See  Chronicle  July  13, 
1901. 

Worcester,  Mass.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  purchased  for  the  sinking  fund  $150,000  Z%% 
water  and  $100,000  Zy2%  sewer  bonds,  both  to  mature  April  1, 
1931,  paying  106  80  for  the  bonds. 


INVESTMENTS. 


T.  B.  POTTER, 

MUNICIPAL  and     online 
CORPORATION      D<JNUb, 

172  Washington  Street, 

CHICAGO,         •        ■        -         ILLS. 

LIST    ON    APPLICATION. 


A.  G.  Becker  &  Co., 

I  INCORPORATED.  J 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago,  111. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   4%*   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS, 
Tl  Broadway,       -       New  York. 

AGENTS  FOR  THH 

ANGLO- AMEBIC  AN  BANK,  Ltd., 

Charing  Croat,  London. 

LONDON  AND  PARIS 
EXCHANGE,  Ld., 

Bankers  and  Exchange  Agents. 

HEAD    OFFICE  i 

Basildon  House,  Moorgate  Street, 
LONDON,  E.  0. 

The    exchange    Is   prepared    to     entertain 

proposals  lor  Introducing  Sooth  African 

and  Rhodesian    shares  In  America. 

Only  flrst-class  propositions. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 


MacDonald,  McCov  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


MUNICIPAL  BONDS. 
E.   C.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bond! 
issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Bstates  and  Trust  Funds. 

CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS. 

INVESTMENT      SECURITIES. 

A.   Strassburger, 

8TOCK8    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

MONXaOMJEBT,  ALA. 


irNVESTIV^NTS. 
DENISON,  PRIOR  &  CO. 

ItJEALJEBS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

[Hon ud nock  Building, 


BOSTON, 

00  Devonshire  Si. 


MUNICIPAL        _-.._- 
RAILROAD  BONDS* 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la    salle    street, 

CHICAGO. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  8*  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    A-    CO., 
Woodttock,  Vei-mout. 


Supplement  File  Cover. 

We  have  a  new  File  Cover  for  holding  the  Chron- 
icle  SUPPLKMKNTS.     It  !    C!o  Sim. 
the  one  used  lor  tl  Hug  the  I'ltitosiCLB,  hut  adapted 
especially  fortneSi'i'i'i.KMKNTS. 

Price,  50  cents,  or  08  ceuis  sent  by  mall. 

WILLIAM  B.  DANA  COMPANY, 

76**  P1NU  STREL1.  HBW  YORK. 
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rvoL.  LXiin. 


IBatiluers  and  ^Brokers  ®txi  ot  f£eur  ^ovU. 


CHICAGO. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bonds,   Grain, 

*    Board  of  Trade  &  »     CHICAG0. 
12  The  Rookery,       ) 

10   Wall    Street,    &  )     ^^  YORK 

AttorConrt,  ) 

»10  Merchants'   Exchnniie.  8T.  LOUIS. 


EDWIN  L.  LOBDELL, 

8tocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL,. 

MBMBBR  NEW  YORK  STOCK  EXCHANGE. 

CHICAGO  8T0CK  EXCHANGE. 

BOARD  OF  TRADE. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GBAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     •     NEW  YORK. 

Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-117  LA  HALLE  STREET, 

CHICAGO,  ILL. 

New  York  Stock  Exchange, 
Chicago  Stock  Exchange, 
New  York  Cotton  Exchange  and 
Chicago  Board  of  Trade. 


Memberi 


PHILADELPHIA. 


Edward  B.  Smith  6c  Co., 

BANKERS. 
The  Bonne,  3th  Street  Philadelphia. 

80  Cedar  Street,  eor.  Broadway,  Now  York. 

Members  New  York  and  Phlla-  Stock  Exchange*. 

E.    W.    Clark    &    Co., 

BANKBR8  AND  BROKERS, 

No.  139  Sooth  Fourth  St., 

PHILADELPHIA. 

Transact  a  Ken  era'  banking  business.  Allow  In 
terest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  wltb  New 
York. 


W.  G.  Hopper,  H.  8.  Hoppbb, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

8T0CK  AND  BOND  BROKERS, 
88  South  Third  Street,  Philadelphia 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 


John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET. 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange- 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,   OHIO. 

Members  Cincinnati  and  New  York  Stock  Exchanges. 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks 

ST  Bast  Third  8*..  Cincinnati.  Ohio. 


Hbnrt  ST.  Goab,  Edward  Polliu 

Members  Stock  and  Bond  Exohange. 

Edward   Pollitz  &  Co., 

STOCK  AND  BOND  BROKERS. 

Hawaiian  Sugar  Stocks  a  Specialty 

403  California  Street, 
SAN     FRANCISCO.     CAL. 


PITT8BURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  TORE  ) 

PHILADELPHIA  /        Stock 

CHICAGO  f  Exchanges. 

PITTSBUBG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,    PA. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,     PA 

13TABLI8DD   1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

SBNERAL     BANKING,     COLLECTIONS. 
INVESTMENTS. 


ST.  LOUIS. 


Francis,Bro. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 


members  New    York,    St. 

Louis     and     Chicago 

Stock  Exchanges. 


1 

Buy  and 
sell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
\  securities  In 
all  principal 
markets. 

PRIVATE 

WIRES. 


MILWAUKEE. 


Oliver  C.  Fuller   &  Co. 

INVESTMENT  BANKERS. 

OKALER8  IN 

Municipal,    Railroad    and    Corporation 

BOIVI3S. 

106-108    (ira ml     Avenue,   Milwaukee. 


SOUTHERN. 


BAKER,WATTS&CO 

BANKERS, 

2  South  St.,  Baltimore,  Md. 
Dealer*.  In  Investment  Securities 

HiMBiRg  Baltimore*  Stock  exchange. 


William  Wilson  &  Sons,  Established  1809. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 

BANKERS, 

316  East  Baltimore  Street,  Baltimore. 

Divestment  and  Miscellaneous  Securities  a  ipse. 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 

WYNDHAM   B0LLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank,  New  Yor  . 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,   VIRGINIA. 

18TABLI8HBD  1860. 

Correspondence  solicited  and  information  fur- 
nished about  Southern  State,  Municipal  and  Rail- 
road Investment  Securities. 

Reference— Bank  of  New  York.  N.  B.  A. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  Oi  HODGMAN, 

BOND  AND  STOCK  BROKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 

John   W.    Dickey, 

BROKER, 

AUGUSTA.  GA. 
SOUTHERN  SECURITIES. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES, 

STOCKS,  BONDS  AND  GRAIN, 

Pioneer  Press  Bldg.,        ST.  PAUL,  MINN 

Members  of  New  York  Stock  Exchange 
Members  of  Chicago  Board  of  Trade. 
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CLEARING  HO  USB  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  24, 
have  been  $1,663,285,832,  against  $1,717,010,306  last  week  and 
$1,211,327,614  the  corresponding  week  last  year. 


OUaringt—  Return*  by  Telegraph. 
Week  Ending  August  24 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

Bt.  Louis 

New  Orleans 

Seven  cities,  6  days. 
Other  oities,  6  days 


Total  all  cities,  5  days 
All  cities,  1  day 

Total  all  oltles  for  week. 


1901. 


1800,162,690 
97.937.791 
81.348,688 
15.909,929 
118,118,123 
81.875,139 
6,189.977 


Jl.148.607.526 
280.016,409 


11,868,628,933 
294,761,897 


*1, 663,285,832 


1900. 


$668,324,200 
76,095,471 
68,189,821 
18,066  080 
103.887,647 
31,174.507 
4,624,127 


1860,810.106 
175,017,628 


»1.0»6.387,738 

185,999,888 


•1,211.827.811 


P.  Cent 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  17,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  31-7  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  21-4  per  cent. 


OUaringt  at— 


New  York 1 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Roohester 

Byraouse 

Boranton 

Wilmington 

Alngbatnton 

Chester 

Greenubure 

Wheeling.  W.  Va... 

Wilkes  Barre 

Total  Middle 1 


Week  ending  August  17. 


1901. 


088,005.002 

102,782,827 

81  870.438 

18,177.681 

6  020.468 

2,0.8,888 

8.807  813 

1.713,925 

1.086,220 

1,096.413 

886,113 

88S.230 

25n,7fi0 

346.376 

498.760 

844,245 


.197  44H.I80 


1900. 


7H6.760.297 

76.078  802 

22.802  706 

16,073.430 

5.041,;  82 

207H.888 

2,003,066 

1.308.020 

978.490 

938  88t 

1.107.176 

389.200 

842.151 

270,8-16 

Not  Include  _ 

Not  include  d 


1901. 


1899. 


Cent. 
4-89  6 
+36-8 
•4-37  6 
-M0  0 
+19  6 

-8  4 
+401 
4-168 
+1T4 
+18  8 
—80  0 
-121 

+8*3 
+28T 
In  tot 
In  tot 


189-. 


965.619,799 

88,881,833 

20,265.027 

17.884.93' 

4.895  0*9 

1.822,540 

1.990,841 

1.908  088 

061.707 

1,019.882 

1.010  918 

277.7  0C 

280.000 


al. 

aL 


t-Ot.V07.4itv       -l-H8fl  1.109  036  7Ht 


848.818,643 

80. "94. 411 

17,75061* 

16.18-1  483 

3.8U7.011 

1,841  928 

1  r"6 

887  HUH 
MIOH44 
809778 
832,1'*: 


Clearing!  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell -. 

New  Bedford 

Holroke 

Total  New  Kng. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Kaplds 

Dayton  

Bvansvtlle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111.... 

Qulncy 

Blooming-ton. 

Jackson  

Ann  Arbor 

Tot,  Mid.  West'n. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs., 
Tot.  other  West. 


966  186  868 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St,  John 

Vlotorta 

Vancouver 

Qnebeo 

Total  Canada  . 


Week  ending  August  17. 


1901. 


117.049,899 

6,801,000 

2,294.388 

1,422.4*4 

1.358,783 

1.411,86* 

1.J67.410 

803,698 

638.158 

385,216 

305,670 


182.848.972 

141,314.808 
18,660.81)0 
14.428,888 

13,386. 9d5 

6.715.203 

5.900,000 

8  809,082 

2  281,640 

2.772.UH3 

1  300,000 

1,180.178 

848,125 

489.968 

528840 

420,701 

561.500 

427,426 

857,809 

807,499 

324.883 

208,798 

200.458 

218.970 

148.177 

70  076 


818.3*3  848 

25.870  096 
8.117,060 

2, 155. WHS 

8.185,668 

2  862,181 

1,100,000 

1.111.168 

689,110 

310.967 

182,0u8 


40,634  246 

18.41S.S41 

10,800  000 

6.190. 090 

4.831  841 

4.538  511 

4,680,518 

1.657.617 

984.201 

1,038,868 

1,188,807 

468,521 

148,975 

771,367 


118,762,653 


117,613.693 

14.183,109 

9.65:i,8J6 

10.103,808 

6.249,195 

4,890,500 

8,947.286 

S.072,133 

2.258.396 

1,245.167 

935.691 

845.882 

257,129 

438.052 

891,207 

484.300 

441,755 

970.769 

269,387 

209,998 

126,711 

190,000 

147.016 

130.000 

Not  Include 


+18-6 


176.197,814 

21573.228 

2.165.180 

1.888  542 

2,334X05 

2,338,426 

932,774 

1,126,000 

648.161 

320,306 

183,607 


88.193,18s 


+219 

+19  9 
4-44'0 
+148 
+87  8 
+214 
1-18*0 
-12 
+26  2 
+63  4 
+86-7 


+82*1 


17.081,490 

10.036.881 

8  172,075 

1,208.618 

4,078.609! 

8,683.828 

1,091.828 

873,944 

984.038 

843.443 

867.025 

122.831 

Not  Include  d 


+8-1 

+7-7 

+0-3 
+28  8 
+11*3 
+38" 
+427 
+  12  7 

+5  8 
4-40  9 
+27*6 
+211 
In  tot  al. 


1899. 


115.721. e65 

6.608.000 

2,883,318 

1,694,875 

1,304,780 

1,297,498 

1,520.734 

675.061 

513.458 

480,930 

220.000 


1818. 


96,410.731 

4.968010 

1 .829.888 

1.469.004 

1,882.735 

1.469.608 

1.876.807 

687.983 

708.821 

435.905 


132.171.122 

116,445.693 

18.060.230 

8,865  092 

9,636,871 

4,973.918 

4,366.400 

2.882,788 

1,861.876 

8.813  832 

1,098,075 

9W1.107 

898,459 

288.498 

360.026 

839,601 

411.000 

434,642 

231,189 

313,700 

272,045 

184,846 


•J. 


168.267.708 

20,836.529 

2.000.000 

1,567.901 

1.879,138 

2,8*6,267 

1,214,188 

988,483 

883,180 

240.614 

162.391 


100,0W1.6'28 

96.364,087 

10,693.258 

7,585.807 

7.691.668 

4.190.749 

8.142.800 

8.677.785 

1.409.896 

1.680  369 

844,477 

760.884 

875,985 

288.085 

8P6  955 

407.650 

821.800 

381.888 

171  618 

170  095 

161.647 


188616.747 

16.088  284 

1.688  087 

1,483.639 

1,118,278 

1,348  870 

828,303 

826.000 

571,388 

160  046 

60,769 

31.099.217!       Z8.767.847 


51,352.083 

89.707.216 

7.470.703 

7,487  809 

3.112,000 

3  809.862 

2,289,014 

8.116.818 

1,911,388 

1.808,476 

1,378.187 

1.183.783 

925,0>9 

802.681 

1,328,006 

763,109 

487,000 

49H.786 

488,930 

816.C9S 


49,332  960        +10  8 


33.087,688 
8.829  976 
6.949  376 
2.187  000 
2.700.000 
2,088,743 
3  000  000 
1  651.840 
1.322.179 

LOii.ais 

1,108,880 
580  120 
686.211 
779.580 
874,938 
447,000 
404  350 
887,560 
185.788 

78.607.376        657897.771 
1.717.010,308  1,304  003.794 


4-237 
+18  0 

+7  7 
+42  8 
+41  1 
-24  5 

+3  8 
+16*7 
436  6 
+h8*S 

+8-5 
+59-5 
+14-7 
+  89  8 
+13"J 

— 2"* 
+28  3 
+801 
-t-70'8 

+W1 

+317 


68S.401.404 


587.843.497,      +214 


16  941 

10  878 

1.714 

1.600 

769 

800 

614 

1.905 

1.478 


81.10" 


13.86*  BBt 

9  171  861 

1,345.800 

1,684.840 

866.646 

834.682 

688  946 

07B.O41 

888  Not  include 

[bob1      8»  167  881 


697 
661 
663 
OOO 
184 
.387 
,6*8 
638 


13,309  93b 

8  630.978 

5.314.814 

4,037.490 

3.048  381 

3,680.324 

1,153,780 

768.273 

708.377 

683.024 

471.614 

138.042 


10,928.894 

7,130.418 

6.644.608 

8.317.824 

8.697,3/6 

8,765.447 

989  948 

686.891 

086.671 

551.601 

888.776 

81.698 


41  880  538 

88.145.710 

7,000  000, 

6.888  118 

2  803,050 

2.860.000' 

2,123.374 

8.791  788  i 

1,897.220 

1,114  788| 

1,080.708 

1.076  093 

8*3.888 

440  871 

747.988 

667  306 

421,000 

260  601 

30-.*48 

a  i-.  am 

69A33  891 
1,4-0*83  618  1 


80,610.890 

24.098.211 

6,449,789 

6.882,028 

2,*4S50O 

8,073  870 

1,310.186 

2.588  083 

1.178  831 

978.667 

904  844 

783.841 

401.890 

451.716 

1,018.260 

881896 

884.000 

290  601 

813  479 

180  7*2 


ul  138  077 
,815.03 


577.113.104     171.738.819 


+15  0 
4-l8'8 
+274 

-*-P 
+16  7 

4-87 

-IB  2 

+98  6 

,1  ill  lot 

+17-8 


14  16S91* 

8,8<0  066 
1.741.788 
1.280.717 
650  680 
657.870 
711973 
882  808 


aL 


11.100.887 

7.740  975 

1.388.884 

1.241,401 

671.908 

888.915 


28.B41.9TSI       88.018  303 
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THE  FINANCIAL  SITUATION. 
The  swing  of  the  pendulum  which  marks  the  fluctu- 
ations in  Wall  Street  opinion  has  this  week  been  to- 
wards optimism  again.  In  the  first  place  the  almanac 
tells  us  (even  if  the  weather  bureau  may  delight  to 
linger  in  the  vicinity  of  depressing  temperatures)  that 
bracing  winds  are  an  event  of  the  near  future.  Then 
again  the  continued  copious  rains,  so  wearisome  to 
the  individual,  are,  it  is  said,  working  miracles  in  the 
corn  fields;  it  would  seem  as  if  there  was  many  a  hill, 
which  we  were  told  ten  days  or  more  ago  even  a  pig 
could  find  no  use  for,  that  is  now  reported  will  pro- 
duce a  fair  article  for  market.  So,  too,  the  very  large 
wheat  crop  has  grown  in  estimated  importance,  for  as 
the  demand  in  Europe  for  the  surplus  develops,  the 
millions  in  it  for  the  farmer  and  the  other  millions  in 
it  of  earnings  for  the  railroads  have  a  significance  in 
the  trader's  mind  they  did  not  possess  a  short  time  ago. 
Finally  we  are  told  that  money  is  going  to  be  abund- 
ant; that  the  West  has  grown  rich  and  the  South  has 
grown  rich,  so  that  very  little  currency  will  be  needed 
this  year  to  move  the  crops.  However  true  the  claim 
may  be  that  all  sections  have  grown  rich,  that  fact 
can  neither  increase  nor  decrease  the  quantity,  nor 
change  the  location  or  currents  in  any  degree,  of  our 
kinds  of  paper  money.  The  demand  on  New  York  to 
move  the  crops  will  be  just  as  large  this  autumn  as  it 
was  a  year  ago.  If  we  are  to  have  an  easy  money 
market  through  the  fall  months,  it  will  be  due  to  con- 
ditions not  yet  developed. 


It  is  difficult  to  indicate  the  precise  situation  of  the 
steel  strike.  Early  in  the  week  it  seemed  to  be  add- 
ing to  the  number  of  idle  men;  later  there  has  been 
no  progress  in  that  direction,  perhaps  we  might  say  it 
has  retrograded  slightly.  It  may  or  may  not  have 
reached  its  maximum  limit;  no  reason  exists  for 
supposing  that  the  bragging  has  or  that  the  threats 
have.  Indeed,  the  denouncement  has  been  made 
that  another  and  more  extensive  call  to  the  men  will 
be  speedily  sent  out,  which  the  labor  President  claims 
will  not  only  cripple  but  stop  every  portion  of  the  Steel 
Corporation's  work,  and  that,  notwithstanding  the  Cor- 
poration appears  to  be  making  progress  in  opening 
some  of  the  closed  mills.  Facing  this  situation  Mr. 
Shaffer  has  apparently  halted.  No  doubt  if  he  ex- 
pressed his  own  conviction  he  would  confess  that  it 
looks  dark  to  him  whichever  way  he  turne.  "Hope- 
less" expresses  what  the  public  sees  on  each  sign-post 
at  the  fork  of  the  road  he  has  reached.  "Wall  Street, 
consequently,  is  wholly  indifferent  to  the  course  the 
strike  may  take.  The  more  men  called  out  the  shorter 
the  struggle  will  be,  since  fewer  will  remain  to  sup- 
port the  idle.  President  Shaffer  could  probably  worry 
the  managers  of  the  Steel  Corporation  most  if  he 
could  keep  out  and  confine  the  contest  to  the  men  he 
now  has  out,  for  he  might  then  be  able  to  feed  them 
for  some  time.  Besides,  to  keep  the  men  contented 
with  half  a  meal  a  day  it  is  necessary  to  have  some- 
thing big  in  prospect.  Playing  the  commanding  card 
at  this  early  stage  of  the  game  would  be  impolitic,  to 
say  the  least. 

It  is  gratifying  to  find  that  the  strike  at  Fall  River 
has  been  averted.  Two  weeks  ago  we  gave  in  this 
column  facts  bearing  upon  the  situation  of  the  cotton 
industry  cf  that  city.  AVe  also  noted  at  that  time  a 
movement  among  the  mill  managers  for  a  reduction 


of  wages.  It  seems  that  the  reduction  proposed  has 
this  week  been  abandoned.  So  far  as  the  cotton-goods 
trade  is  concerned  the  situation  is  no  doubt  anomalous. 
Beyond  a  doubt  production  at  that  point  and  else- 
where has,  as  a  rule,  been  for  a  considerable  time 
carried  on  at  a  loss.  During  that  period  it  has 
been  and  still  is  almost  the  only  industry  in  the  United 
States  so  eituated.  Under  those  circumstances  a  re- 
duction of  wages  seems  on  the  surface  to  be  the 
natural  remedy  and  necessary.  But  the  question  is 
whether  in  this  case  it  would  work  a  cure.  Is  not  the 
disease  over-production?  Is  not  the  cause — taking 
the  country  as  a  whole — a  too  rapid  increase  of 
spindles?  If  those  questions  indicate  the  real  trouble, 
short-time  would  seem  to  be  what  was  most  needful 
at  the  moment.  Certainly  a  lower  wage  of  itself  could 
have  no  effect  on  production. 

Besides  the  time  is  not  opportune  for  a  drop  in 
wages.  All  other  industries  are  prosperous,  and 
there  are  some  conditions  which  make  it  appear  that 
soon  after  the  first  of  September  consumption  of  goods 
may  receive  another  widening  impulse.  Consequently 
a  period  of  short  time  in  September  and  October,  if 
the  difficulty  continues,  would  be  a  wiser  act.  Mr. 
Borden,  of  the  American  Printing  Company,  has,  how- 
ever, for  the  moment  at  least,  again  relieved  the  mar- 
ket by  offering  to  buy  the  whole  stock  of  "regulars" 
at  2£  cents  a  yard.  As  we  write,  he  has  succeeded  in 
securing  only  about  200,000  pieces,  a  demand  from 
other  sources  having  been  developed  by  his  offer,  and 
the  market  advanced  to  2  9-16  cents.  We  are  nevertheless 
of  the  opinion  that  the  trade  is  not  out  of  the  woods 
yet.  The  cause  of  the  embarrassment  is  (1),  as  already 
said,  too  many  spindles;  (2)  the  condition  that  the 
South  can  make  excellent  print  cloths  in  large  quan- 
tity and  a  little  cheaper  than  the  average  cost  at  Fall 
River;  (3)  consequently,  when  Fall  River  puts  up  the 
pi  ice  too  high,  the  South  runs  over- time  and  swamps 
the  market,  and  (4)  the  great  uncertainty  as  to  the 
growing  crop  of  cotton  and  the  price  the  staple  will 
rule  at. 


The  foreign  exchange  movements  are  now-  a-days  very 
puzzling.  We  have  often  referred  to  the  large  trade 
balance  still  piling  up  month  after  month,  while  at 
the  same  time  rates  for  exchange  in  New  York  ad- 
vance not  only  so  near  to  the  gold-export  point  as  to 
threaten  gold  exports,  but  so  high  as  not  infrequently 
to  induce  an  outflow  of  gold.  Of  course  that  incon- 
gruity can  be  explained  by  asserting  that  the  country 
has  used  up  all  its  accumulated  balance  and  is  like- 
wise using  up  the  constantly-repeated  monthly  instal- 
ments by  redeeming  stocks  and  bonds  which  Europe 
has  long  held,  and  has  been  and  is  still  selling  to  ns  at 
the  high  prices  ruling.  These  assertions  are  possible 
truths,  but  they  lack  evidence,  and  are  especially  out 
of  conformity  with  known  facts,  «o  far  at  least  as 
they  relate  to  the  current  monthly  balance. 

That,  however,  was  not  the  point  we  had  in  mind  in 
referring  to  the  subject  to-day.  There  is  another 
dual  movement  so  incongruous  and  contradictory  as 
to  be  even  more  puzzling;  this  was  a  feature  in  the 
financial  market  a  year  ago  and  is  now  again  a  feature. 
We  refer  to  the  high  and  advancing  foreign  exchange 
market  in  New  York  at  a  date  when  gold  imports  are 
in  process  of  being  contracted  for  and  in  progress 
through  San  Francisco  to  this  city  from  Australia. 
Gold  is  not  moved  to  the  United  States  or  to  any 
other  country  (except  when  the  want  is  urgent  or  it 
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is  done  as  a  special  transaction)  unless  it  is  the  cheap- 
est method  of  paying  an  obligation.  Tbat  is  only  an- 
other way  of  saying  that  a  banker  never  nnvos  gold 
as  an  amusement  or  a  pastime,  but  only  when 
finds  profit  in  doing  it;  and  yet  it  seems  that  while 
foreign  exchange  was  being  reported  in  this  city  (say 
about  the  1st  of  August)  very  near  the  gold-export 
point,  there  was  a  shipment  of  $1,500,000  in  gold 
arranged  for  at  Australia  via  San  Francisco  to  New 
York  which  arrived  at  San  Francisco  last  week  and 
from  that  city  was  transferred  this  week  to  New  York 
through  the  Assay  Office.  Then  again  on  August  14 
another  shipment  of  gold  was  arranged  for — leaving 
Australia  that  day  for  New  York  via  San  Francisco — 
of  $2,500,000,  although  exchange  on  London  for  act- 
ual business  was  quoted  that  day  in  New  York  by 
leading  bankers  at  4  88^@4  88£  for  cables. 

The  truth  is,  judging  from  the  character  of  the 
exchange  market  during  the  last  three  or  more 
months,  it  would  seem  as  if  nothing  was  so  unlikely 
as  a  movement  of  gold  to  the  United  States.  To  be 
sure,  exchange  drops  now  and  then  materially  when  a 
large  bunch  of  bills  comes  on  the  market,  but  the 
decline  is  very  temporary.  Note  last  week,  under  the 
pressure  of  a  flood  of  bills  against  breadstuffs,  and  with 
cotton  on  the  eve  of  its  largest  shipments,  exchange 
tumbled  so  as  to  give  the  appearance  of  a  change  in 
character.  But  before  the  week  closed  the  bills  had 
been  absorbed,  and  the  rate  began  to  climb  up  again; 
this  week  4  87^  has  been  reached  for  short  and  4  87£ 
for  cables.  Does  it  not,  on  the  whole,  look  as  if  some 
power  was  playing  ducks  and  drakes  with  our  ex- 
change market  ? 

Advices  regarding  the  growing  corn  crop  have  been 
more  encouraging  this  week  than  at  any  time  since 
the  opening  of  the  crop  season.  This  does  not 
mean  that  the  recent  drought  was  not  a  reality  or  that 
the  reports  of  damage  done  by  it  were  a  figment  of  the 
imagination.  It  does  mean,  however,  that  propitious 
conditions  are  being  experienced  at  a  time  when  such 
conditions  are  especially  essential,  and  that  as  a  con- 
sequence there  seems  a  good  chance  that  the  early 
extreme  accounts  of  loss  may  be  modified  to  some 
extent  for  the  better.  The  National  Weath- 
er Bureau's  weekly  weather  summary  issued  on 
Tuesday  stated  that  a  very  general  improvement  in 
the  condition  of  late  corn  was  indicated  in  the  princi- 
pal corn  States.  In  Iowa  the  crop,  it  was  said,  is 
materially  improved  and  more  promising  than  was 
deemed  possible  on  August  1,  though  the  yield  is  still 
reported  contingent  upon  additional  moisture  very 
soon  and  the  absence  of  frost  the  greater  part  of 
September.  A  better  outlook  was  also  noted  in  Ne- 
braska, Kansas  and  Missouri,  the  States  where  the 
most  damage  had  been  done  by  the  drought.  Moreover, 
in  the  great  corn  belt  east  of  the  Mississippi,  where  the 
absence  of  moisture  was  threatening  serious  harm, 
good  rains  have  fallen,  saving  the  crop.  Private  ad- 
vices and  the  reports  of  the  State  bureaus 
are,  as  a  rule,  considerably  more  hopeful  than 
the  National  Bureau.  No  one  suggests  that  the 
country's  aggregate  yield  will  not  be  decidedly  short, 
but  simply  that  the  situation  is  not  so  extremely  bad 
as  at  one  time  seemed  likely.  As  regards  wheat  esti- 
mates they  are  again  being  raised.  There  is  a  dispo- 
sition now  to  look  upon  a  crop  of  700  million  bushels 
as  a  minimum,  with  a  possibility  that  the  total  may  be 
fifty  million  bushels  in  excess  of  that  figure,  some 


estimates  running  as  high  as  800  millions.  Fortun- 
ately, too,  the  foreign  demand  is  very  large.  E*rly 
in  the  week  the  export  clearances  exceeded  all  pre- 
vious records.  Latterly  there  has  been  some  falling 
olT  from  these  exceptional  totals,  but  the  movement 
remains  of  unusual  proportions,  and  it  seems  likely 
that  it  will  continue  so  if  attempts  are  not  made  to 
hold  prices  at  artificiffl  figures. 


The  anthracite  coal  roads  are  enjoying  a  period  of 
great  activity  and  their  prospects  for  the  immediate 
future  are  better  than  for  a  long  time  past.  The 
price  of  coal  is  being  steadily  advanced  each  month, 
according  to  a  graded  scale  announced  some  time  ago, 
and  evidently  the  roads  are  working  together  in  com- 
plete harmony.  The  Philadelphia  papers  have  this 
week  published  a  detailed  statement  of  the  shipments  to 
market,  commonly  denominated  the  production,  from 
which  it  appears  that  for  the  seven  months  from  Janu- 
ary 1  to  July  31  these  shipments  were  nearly  five  mil- 
lion tons  larger  than  for  the  same  seven  months  of  1900, 
the  amount  being  31,219,127  tons,  against  26,278,596 
tons.  The  Reading  sent  1,027,567  tons  more,  the 
Lehigh  Valley  755,554  tons  more,  the  Central  of  New 
Jersey  600,913  tons  more,  the  Delaware  Lackawanna 
&  Western  934,168  tons  more,  the  Delaware  & 
Hudson  418,010  tons  more,  the  Pennsylvania  Rail- 
road 224,723  tons  more,  the  Erie  478,490  tons  more, 
the  Ontario  &  Western  422,266  tons  more,  and  the 
Delaware  Susquehanna  &  Schuylkill  78,840  tons  more. 
It  will  be  remembered  that  during  the  coal  miners' 
strike  last  autumn  production  for  about  two  months 
was  cut  off  nearly  altogether,  and  from  that  time  on 
the  output  has  been  on  a  greatly  enlarged  scale. 
The  trade  reports  all  say  that  since  the  strike 
the  demand  for  hard  coal  has  been  good, 
though  of  course  there  is  the  usual  slackening 
during  the  summer  season,  and  that  prices  have  been 
well  maintained  at  the  agreed  schedules.  Whatever 
slight  concessions  may  have  been  made  have  been  in 
the  trifling  shading  of  prices  for  inferior  coal.  We 
notice  that  in  the  Erie  Railroad  report  issued  this 
week  there  is  a  reference  to  the  company's  acquisi- 
tion of  an  interest  in  the  Lehigh  Valley  property. 
Chairman  Thomas  states  that  an  opportunity  having 
been  presented  to  the  Board  to  secure  such  an  inter- 
est, it  was  availed  of,  in  the  belief  that  an  arrange- 
ment of  that  kind  would  promote  a  generally  better 
understanding  and  greater  harmony  between  the 
managements  of  the  two  companies.  This  is  official 
confirmation  ofjthe  reports  and  rumors  current  some 
time  ago,  when  representatives  of  the  Erie,  the  Lack- 
awanna, the  Central  of  New  Jersey,  the  Readirjg  and 
the  Vanderbilt  interests  entered  the  Lehigh  Valley 
board  of  directors. 


With  the  exception  of  the  Bank  of  Spain,  which  ad- 
vanced its  rate  of  discount  from  3£  per  cent  to  4  per 
cent,  there  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  The 
Bank  of  Bengal  at  Calcutta  and  the  Bank  of  Bombay 
at  Bombay,  however,  advanced  their  rates  from  3  per 
cent  to  4  per  cent.  Open  market  discounts  at  London 
and  at  Paris  were  easy,  while  at  Berlin  the  unofficial 
rate  was  firmer. 

The  most  notable  feature  of  the  statemont  of  the 
New  York  Associated  Banks  last  week  was  a  decrease 
of  $2,719,000  in  cash,  about  equally  divided  between 
specie  and  legal  tenders,  whereas  our  figures  showed 
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only  a  moderate  loss  ia  this  item.  The  surplus  reserve 
was  decreased  $2,031,050,  to  $18,421,1)00.  There  waBiin 
arrival  at  San  Francisco  in  the  previous  week  of  about 
$1,500,000  in  sovereigns  from  Australia,  which  was  de- 
posited at  the  Assay  Office  in  San  Francisco  and  trans- 
ferred through  Assay  Office  checks  to  this  city  this  week. 
The  representatives  of  the  consignees  of  the  gold  were 
Lazard  Freres  and  J.  &  YV.  Seligman  &  Co.  The 
agency  in  this  city  of  the  Canadian  Bank  of  Commerce 
received  this  week  $450,000  In  checks  representing 
Yukon  gold  which  had  been  deposited  at  Pacific  Coast 
assay  offices  for  their  account,  and  the  agency  has  ad- 
vices of  a  check  for  $500,000  which  will  arrive  in  a 
few  days.  Payments  during  the  week  at  the  New 
York  Sub-Treasury  for  unmatured  bonds  were  $78,- 
501  23,  making  $15,811,546  42  since  such  purchases 
began.  The  Department  this  week  bought  a  block  of 
$1,000,000  4  per  cent  bonds  of  1907,  deliverable  Aug. 
27.  There  was  a  transfer  early  in  the  week  to  New 
Orleans,  through  the  Treasury,  of  $250,000,  and  on 
Thursday  $300,000,  and  on  Friday  $500,000,  was  trans- 
ferred to  Chicago;  these  amounts  were  presumably 
for  crop  purposes.  It  is  noteworthy  that  the  above 
is  the  first  transfer  of  money  to  Chicago  since  Auugat 
9,  when  $500,000  was  sent.  The  demand  for  small 
notes  from  Pittsburg  seems  to  be  less  than  usual, 
and  it  is  thought  that  this  is  due  to  the  steel  strike, 
which  tends  to  reduce  the  amount  of  money  required 
for  pay  rolls.  The  demand  for  money  this  week  from 
Philadelphia  has  been  so  urgent  in  connection  with 
the  reoent  sale  of  Philadelphia  city  bonds,  and  also 
for  the  financing  of  the  Bethlehem  Steel  deal,  that  it 
is  reported  that  $2,000,000  cash  has  been  sent  to  that 
city. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2f  per 
cent.  On  Monday  and  on  Tuesday  loans  were  made 
at  3  per  cent  and  at  2  per  cent,  with  the  bulk  of  the 
business  at  2£  per  cent.  On  Wednesday  transactions 
were  at  2£  per  cent  and  at  2  per  cent,  with  the  major- 
ity at  2}  per  cent.  On  Thursday  loans  were  at  2-J  per 
cent  and  at  2£  per  cent,  with  the  bulk  of  the  business 
at  2£  per  cent.  On  Friday  transactions  were  at  3 
per  cent  and  at  2£  per  cent,  with  the  majority  at  2£ 
per  cent.  Banks  and  trust  companies  quote  2^  per 
cent  as  the  minimum.  Some  time  loans  have  this 
week  been  placed  by  Western  banks  for  sixty  to 
ninety  days  at  4  per  cent  and  some  of  the 
foreign  bankers  have  made  loans  at  this  rate  for 
the  same  periods;  these  loans  were  made,  how- 
ever, on  choice  collateral.  The  supply  of  money 
on  time  from  other  sources  has  not  been 
liberal,  while  the  demand  has  been  chiefly  for  loans  for 
comparatively  long  periods.  Quotations  on  good 
mixed  Stock  Exchange  collateral  are  4£  per  cent  for 
sixty  to  ninety  days  and  4£@5  per  cent  for  four  to  six 
months.  The  business  in  commercial  paper,  so  far  as 
this  city  is  concerned,  is  almost  at  a  standstill,  local 
buyers  being  out  of  the  market.  A  few  of  the  Western 
banks  in  large  cities  are  taking  moderate  amounts  of 
the  best  paper  and  Eastern  banks  are  buying  spar- 
ingly. The  offerings  are  only  fair  and  rates  are  4£ 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receiv- 
able, 4i|@5  per  cent  for  prime  and  5£@6  per  cent  for 
good  four  to  six  months'  single  names.  Sales,  how- 
ever, are  rarely  made  at  rates  below  5  per  cent. 


The  liank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
24/  per  cent.  The  open  market  rate  at  Paris  is  l£@2 
per  cent  and  at  Berlin  and  Frankfort  it  is  2J2@2§  per 
cent.  According  to  our  special  cable  from  London, 
the  Bank  of  England  gained  £1,350,655  bullion  during 
the  week  and  held  £39,071,185  at  the  cIobo  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £746,000  (of  which 
£534,000  were  bought  in  the  open  market,  £166,000 
received  from  India,  £30,000  from  Australia  and 
£16,000  from  the  Continent,)  and  receipts  of  £605,000 
net  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  quite  active 
and  lower  early  in  the  week,  influenced  by  a  liberal 
supply  of  bankers'  bills  against  securities  and  by  free 
offerings  of  commercial  drafts,  both  spot  and  futures, 
against  grain.  One  feature  was  unusual  activity  on 
Saturday  of  last  week,  when  there  was  an  important 
fall  of  half  a  cent  in  short  and  in  cables.  There  was 
a  further,  though  not  so  sharp,  a  decline  on  Monday, 
followed  later  by  a  recovery.  There  have  been  mod- 
erately large  speculative  transactions  in  long  sterling, 
with  the  intention  of  covering  later  in  the  season, 
and  there  have  also  been  negotiations  of  sterling  and 
French  exchange  loans.  The  recoveries  after  the 
above-noted  declines  in  rates  were  due  in  part  to  the 
par  tial  absorption  of  bankers'  bills  against  securities 
and  also  to  the  reduction  in  the  volume  of  arbitrage 
buying,  followed  by  somewhat  liberal  selling,  espec- 
ially on  Thursday.  The  Assay  Office  paid  $880,052  68 
for  domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week  $63,613. 

Nominal  rates  for  exchange  were  all  reduced  this 
week  to  4  85£  for  sixty-day  and  4  88  for  sight.  Kates 
for  actual  business  opened  on  Saturday  of  last  week  at  a 
decline,  compared  with  those  on  the  previous  day,  of 
one-quarter  of  a  cent  for  long,  to  4  84J@4  84f,  and  of 
half  a  cent  for  short  and  for  cables,  to  4  86|@4  87  for 
the  former  and  to  4  87i@4  87£  for  the  latter.  The 
tone  was  quite  weak.  On  Monday  there  was  a  fall  of 
one-quarter  of  a  cent  all  around,  to  4  84^@4  84£  for 
long,  4  86^@4  86f  for  short  and  4  87@4  87±  for 
cables,  and  the  market  closed  heavy.  On  Tuesday, 
however,  there  was  a  recovery  of  one-quarter  of  a  cent 
in  each  class  of  bills,  to  4  84^  @4  84|  for  long,  4  86f@ 
4  87  for  short  and  4  87i@4  87£  for  cables,  and  the 
tone  was  steady.  On  Wednesday  there  came  another 
fall  of  one-  quarter  of  a  cent  all  around  to  the  rates 
ruling  on  Monday,  and  this  was  followed  by  a  recov- 
ery on  Thursday  of  one-quarter  of  a  cent  to  Tuesday's 
rates— 4  84^  @4  84|  for  long,  4  86|@4  87  for  short  and 
4  87|@4  87£  for  cables,  and  the  market  was  firmer 
though  less  active,  with  business  about  midway  be- 
tween the  quoted  rates.  The  market  was  steady  on 
Friday.  The  following  shows]  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 


FBI.. 

Aug.  16 

MON.. 

Aug.  19. 

TDM., 
Aug.  20. 

VVBD.. 
Aug.  21. 

THTJB. 

Aug.  28. 

FBI.. 
Aug.  23. 

Brown  Bros {g^gf"; 

4  86 
4  88* 

85* 
88 

85* 
88 

86* 
88 

86* 
88 

85* 
88 

Baring.                <  60  days. 
Magonn  ft  Co..  \  Sight.. . . 

4  86 
4  88* 

85* 
88 

86* 
88 

86* 
88 

86* 

fc8 

65* 

88 

Bank  British         ( 60  day  i. 
No.  America. .  (  Sight... . 

4  86 
4  88* 

85* 
88 

S8* 

88 

86* 

88 

86* 
88 

85* 

88 

Bank  of                160  days. 

485* 
488 

85* 

88 

86* 

88 

85* 

88 

85* 
88 

i* 

Canadian  Bank    (  60  days, 
of  Commerce. .  (  Sight... . 

4  86* 
488 

86* 
88 

86* 
88 

85* 
88 

85* 
88 

& 

Heldelbaoh,  Iok-  ( 60  days . 
elhelmer  A  Co.  1  Sight... . 

4  86 
4  88* 

86* 

88 

88 

86* 

88 

86* 

88 

85* 
88 

LMardFrerei.-ll0^; 

4  86 

4  88* 

86* 

88 

85* 

88 

65* 

88 

85* 
88 

86* 

88 

Merchants'  Bk.    S  60  days . 
of  Canada (Sight.... 

*85* 

488 

86* 

88 

85* 

88 

86* 

88 

86* 

88 

85* 
88 

August  24,  1U01.J 


THE    CHRONICLE. 


The  market  closed  at  4  84^@4  84  'i  for  long,  4  | 
@4  87  for  short  and  4  87^@4  87  j  for  cables.  Com- 
mercial on  banks  4  84@4  84 £  and  documents  for  pay- 
ment 4  b3i@4  84^.  Cotton  for  payment  4  8;}J@4 
cotton  for  acceptance  4  84@4  84}  and  grain  for 
payment  4  84i@4  84  V. 

The    following    gives    the    week's    movements    of 
money  to  and  from  the  Interior  by  New  York  banks. 


Wtek  Ending  August  88.  1001. 

Received  bv 
y.  T.  Banks. 

Shipped  b\i 
JV.  T.  Banks. 

16,008,000 
984,000 

Net  lnlsrior 
Movement. 

15.125,000 
1,481.000 

t6.646.000 

Loss.     Insi  ooo 

Gain.       w?  000 

Total  sold  and  laaal  tenders 

16.998.000 

1.088.      13^6  000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


W*4k  Mnding  August  88.  19tl. 

Banks  interior  moTement,  as  above 
Sab-Treasury  operations 


Total  sold  and  legal  tenders. 


into 
Banks. 

Out  Of 
Banks. 

16.646.000 
19,800,000 

(6,938.000 
19,700.000 

886.6381)00 

126.746  000 

Net  Changs  in 
Bonk  Holdings. 

Loss.     1386.000 
I.OSB.       0  0,000 

Loss.     I8S6.000 


The  following  table  indicates  the  amount  of  bullioD 
In  the  principal  European  banks. 


August  88.  1901. 

August  83,  1900. 

Bank  of 

Gold. 

Silrsr. 

Total. 

Bold. 

Silver. 

Total. 

Germany 

Aus.  UunO 

Italy 

Netherlands.. 
Nat.  Belg'ir.- 

% 
89,071.185 
08.O4i.O64 
31.456.000 
69.388,000 
89,360,000 
14.003.000 
16,868.000 
6,861  000 
8.068  000 

M 

g 
39,071.185 
148.8S6.663 
47,669,000 
76,736,000 
60,416,000 
31,061.000 
17.775,000 
11,829,900 
4,687,000 

4 
88,366.899 
89,026.074 
29,871.000 
78.898.000 
37.609,000 
13,689,000 
15,466,000 
4,869.000 
8,885.000 

X 

t 
88.355.399 
135,404.068 
44,608,000 
86,653.000 
47,663.000 
30.484.000 
17,136.000 
10,770.000 
4,253,000 

44,t  58,699 

16,804.000 

7,364,000 

11.C58.000 

17,058.000 

1.983.000 

5,678.000 

1,689.000 

46.478.989 
15,131,000 
7.655,000 
0,964,000 
16,705,000 
1,670,000 
5,901,000 
1,418,000 

Touthls  week 
Tot.  Drey,  w'k 

316.4:6.249 
316.134674 

105556499 
105688038 

422.031.748805,107.473 
481.767. 7081803.988. 483 

1(4012080 
103371230 

409,120.468 
406.350.718 

TEE  PENSION  CONTROVERSY  AGAIN 

Probably  not  very  much  attention  would  have  been 
paid  to  the  annual  report  of  the  Pension  Commis- 
sioner, published  this  week,  but  for  the  recent  attacks 
on  that  officer  on  the  ground  that  he  was  treating  the 
veterans  unjustly.  The  effort  to  oust  Commissioner 
Evans  ended  in  nothing;  it  broke  down  rather  fool- 
ishly when  letters  written  by  the  chief  accuser  were 
produced  contradicting  eveTy  assertion  made  in  the 
later  manifestoes.  The  whole  affair,  in  fact,  was  sur- 
rounded by  a  distinct  aroma  of  what  used  to  be  called 
"Grand  Aimy  politics." 

Some  point  has  since  been  added  to  these  develop- 
ments, however,  by  the  publication  of  the  annual  state- 
ment. Mr.  Evans  had  been  accused  of  "crowding  out" 
the  deserving  old  soldier.  The  report  discloses  the  fact 
that  the  net  addition  to  the  names  on  the  pension 
roll  during  the  fiscal  year  1901  was  4,206,  and  that  the 
actual  number  of  new  allowances  for  pensions  was 
4,000  more  than  in  any  preceding  year.  This,  on  the 
whole,  is  pretty  well  for  a  commissioner  who  is  turn- 
ing a  deaf  ear  to  deserving  applicants. 

Let  us  see  what  our  pension-roll,  thirty-six  years 
after  the  Civil  War  was  over,  has  to  show  for  itself. 
There  was  expended  during  the  fiscal  year  1901  the 
sum  of  $138,5(0,000.  In  reporting  the  pension  ap- 
propriation bill  of  1872,  Mr.  James  A.  Garfield,  him- 
self an  enthusiastic  veteran,  remarked  that  "We  may 
reasonably  expect  that  the  expenditures  for  pensions 
will  hereafter  steadily  decrease,  unless  our  legislation 
should  be  unwarrantably  extravagant."  This  was  a 
plain  enough  assertion.  Yet  it  was  made  in  a  year 
when  the  total  pension  expenditure  was  $28,533,402. 

General  Garfield's  prediction  would  have  turned  out 
as  accurate  as  his  closing  qualification  actually  did, 
but  for  the  fact  that  with  every  increase  in  the  Fed- 


eral revenue  fn  m  natural  cause?,  the  pressure  from 
pension  solicitors,  fortified  by  their  p<  Litioal  ail  .na- 
tions, grew  all  but  irresistible.  In  1879  i><  Dl ion  pay- 
ments were  $35,121,100 — a  moderate  advance  over 
General  Garfield's  maximum.  In  the  next  year  total 
Government  revenue  increased  $61,000,00 0.  Pension 
disbursements  instantly  rose  $21,000,000  for  the  year. 
They  varied  irregularly  from  the  new  figure,  rising, 
however,  pretty  steadily,  until  the  overflowing  surplus 
had  become  in  the  1888  election  an  important  plank 
in  party  platforms.  The  successful  party  instantly 
seized  on  the  pension-roll  as  a  convenient  outlet.  A 
pension  commissioner,  said  to  have  begun  his  patri- 
otic woik  with  the  remark,  '  God  help  the  surplus  !" 
ran  up  the  already  heavy  annual  outlay  by  $19,000,- 
000  in  1890,  followed  by  further  increases  of  $14,500,- 
000  in  1891,  of  $10,000,OCO  in  1892  and  of  $24,800,000 
in  1893,  when  high- water  mark  in  this  flood  of  public 
extravagance  waB  reached.  Nobody  imagines  that  the 
legitimate  needs  of  veterans  grew  urgent  at  any  such 
rate  within  the  period. 

In  the  hard  times  immediately  following  1893,  desul- 
tory pruniDg  cut  down  the  annual  pension  bill  to  some 
extent  from  its  maximum  of  $159,357,000.  As  the 
figures  for  1901,  already  cited,  show,  this  drain  on  the 
Treasury  is  still  some  $20,000,000-odd  below  1893. 
But  the  annual  outlay  is  still  considerably  more  than 
five  times  as  great  as  it  was  when  Garfield  declared 
that  only  unwarranted  extravagance  could  increase  it. 
Nor  is  there  any  reason  to  suppose  that  demagogues 
would  not  willingly  enlarge  even  the  present  heavy 
drain.  The  fact  that  we  are  now  once  more  con- 
fronted with  an  overflowing  revenue,  taken  together 
with  the  recent  attack  by  Grand  Army  politicians  on 
a  commissioner  who  respects  his  duty,  gives  suf- 
ficient warning  as  to  what  the  public  has  in  the  very 
near  future  to  guard  against. 

Our  objection  to  this  whole  policy  of  pension 
largess  is  not,  as  our  readers  know,  based  in  the 
slightest  respect  on  unwillingness  to  see  the  veteran 
properly  provided  for.  We  admit  that  we  do  not 
agree,  and  never  have  agreed,  with  the  proposition 
contained  in  President  Ilarrison's  first  message  to 
Congresp,  "that  Congress  grant  a  pension  to  such 
honorably-discharged  soldiers  and  sailors  of  the  Civil 
War  ae,  having  rendered  substantial  service  during 
the  war,  are  now  dependent  upon  thei1-  own  labor  for 
a  maintenance,  and  by  disease  or  casualty  are  inca- 
pacitated from  earning  it."  What  avenues  of  hitherto 
unimagined  fraud  must  be  opened  by  such  an  offer  from 
the  Government,  the  lawyers  who  haunt  the  corridors 
of  the  Pension  Bureau  are  best  able  to  say.  We  em- 
phatically do  not  endorse  this  scheme  of  pensioning 
every  ailing  veteran,  whether  disabled  by  accident  or 
by  his  own  excesses,  and  whose  ailments  have  no  con- 
nection with  his  service.  But  we  believe,  as  we 
always  have  believed,  in  the  utmost  liberality  con- 
sistent with  strict  and  rigid  showing  of  the  facts,  and 
with  conclusive  proof  that  wounds  or  disease  con- 
tracted in  the  war  have  injured  the  veteran's  ability 
to  work. 

These  stipulations,  our  readers  are  perfectly  well 
aware,  cut  little  figure  in  the  present  scheme  of  pen- 
sions. Thousands  of  deserving  veterans  are  of  course 
receiving  what  they  ought  in  right  to  have.  But 
hundreds  of  thousands  are  receiving  allowances  for 
imaginary  ailments,  and  are  in  substance  being  paid 
for  fraud,  misrepresentation  and  perjury.  Kich  men 
in  active  business  are  drawing  pensions;   soldiers  dis- 


3(56 


THE    CHRONICLE. 


[Vol.  LlXXIII. 


honorably  discharged  are  receiving  the  reward  of  hon- 
orable service;  living    men   are  rocoiving  the  Govern- 
ment's allowances   in   the   name  of  dead   men  with 
whom  they  had  no  legal   association.     These  f  -icts  are 
perfectly  well  known  to   every  one;  they  are,  indeed, 
matters  of  public  record.  They  have  notoriously  made 
the  Pension  Bureau,  at  repeated  intervals,  a  focus  of 
scandals  enough  to  ruin  the  reputation  of  any  public 
department.     The  extraordinary  part  of  the  whole 
affair  is  that  organizations  professing  to  represent  the 
whole  body  of  honest    veterans  are    repeatedly  at- 
tacking every  commissioner  who  labors  to  guard  agiinst 
fraud  and  robbery  the  Government  which   employs 
him,  and  that  half  the   members  of   Congress   labor 
throughout  the  session  to  undermiae  and   circumvent 
the  efforts  of  such  an  upright  public  officer.     Let  us 
imagine  such  a  state  of  affairs  known  and   proved  to 
exist,  say  in  the  War  Department  or  the  Navy,  and 
let  us  then  suppose  an  open  attempt  by  politicians  to 
double  the  fund  available  for  such  uses.     We  should 
Bay  that  every  man  connected  with  such  a  nefarious 
undertaking  would  be  driven  in  disgrace  from  public 
life  and  consigned  to  the  opprobrium  of  his  neigh- 
bors.    If,  then,  it  is  true  that  the  public  conscience 
is  seared  or  dead  in  regard  to  this  one  twenty-year  old 
scandal,  it  all  the  more  behooves  every  thoughtful 
citizen  to  defend  the  Government  against  the  conse- 
quences.   

THE  ERIE  RAILROAD  REPORT. 

The  regenerated  Erie  in  its  annual  report  sub- 
mitted this  week  reveals  many  evidences  of  strength 
and  development.  We  often  wonder  whether  the 
property  will  ever  outlive  the  discredit  which  at- 
tached to  it  in  its  early  history.  In  the  public  mind 
it  seems  impossible  to  dismiss  the  idea  of  weakness 
which  originated  in  the  misfortunes  of  three  and  four 
decades  ago.  Its  financial  standing  has  necessarily 
been  adversely  affected  by  reason  of  the  large  amounts 
of  debt — the  legacies  of  past  administrations — that 
had  to  be  carried  down  through  each  succeeding  re- 
organization. Encumbered  with  such  a  heavy  funded 
debt  and  the  stock  issues  also  being  large,  dividend 
payments  were  obviously  not  within  easy  reach.  To 
the  ordinary  investor  a  situation  which  does  not 
admit  of  regular  and  continuous  returns  to  the  share- 
holders appears  incompatible  with  the  notion  of  prog- 
ress and  prosperity,  and  hence  the  investing  public 
has  never  been  able  to  get  itself  to  think  of  the  Erie 
as  anything  but  the  embodiment  of  weakness  which  it 
once  was.  Even  a  cursory  examination,  however,  of 
its  affairs,  as  gathered  from  recent  annual  reports,  will 
convince  any  one  that  the  property  is  an  important 
and  a  valuable  one,  that  great  strides  have  been  made, 
especially  since  the  la3t  reorganization  and  under  the 
present  administration,  and  that  estimates  of  its 
merits  based  on  past  conditions  are  out  of  date  and 
must  be  revised. 

Of  course  the  property  will  always  be  hampered 
more  or  less  by  the  errors,  financial  and  physical, 
which  marked  its  early  history.  But  despite  all  these 
drawbacks  the  Erie  ranks  as  one  of  the  great  railroad 
properties  of  the  country  and  it  is  being  conducted  in 
accordance  with  the  best  modern  standards.  It  is 
both  an  important  East  and  West  trunk  line  and  a 
large  carrier  of  coal.  To  most  persons  it  will  be  a 
surprise  to  hear  that  the  gross  earnings  of  the  system 
are  over  eighteen  thousand  dollars  per  mile,  having 
been  $18,138  per  mile  in  1900-01  and  $18,153  per  mile 


in  1809-00.  Moreover,  these  high  earnings  have 
been  attained  on  very  low  average  rates.  As  showing 
the  density  of  its  traffic  it  may  be  noted  that  in  the 
late  year  the  road  carried  the  equivalent  of  almost  five 
thousand  million  tons  of  freight  one  mile  (4,989,581,- 
988  tons)  and  in  the  previous  year  it  carried  over  five 
thousand  millions— 5,157,955,975  tons.  These  figures 
alao  serve  to  indicate  the  importance  of  the  system  as 
a  public  carrier.  The  average  number  of  miles  of 
road  operated  in  1900-01  was  2,155  miles,  so  the 
movement  one  mile  averaged  2,315,351  ton  miles  per 
mile  of  road — a  remarkably  high  figure.  The  average 
for  the  whole  Middle  States  group  of  roads,  accord- 
ing to  the  report  of  the  Inter-State  Commerce  Com- 
mission, was  for  1898-99  (the  latest  year  for  which  we 
have  the  compilations)  1,774,273  ton  miles  per  mile  of 
road.  In  the  last  four  years  the  number  of  tons  of 
freight  moved  one  mile  has  been  increased  over  a 
thousand  million  tons — that  is,  it  has  been  raised  from 
3,939,679,175  tons  in  1890-97  to  4,989,581,988  tons  in 
1900-01. 

The  gross  earnings  of  the  company  approach  forty 
million  dollars,  being  in  exact  figures  $39,102,302 — 
which  furnishes  another  illustration  of  the  advance  of 
the  property.  Four  years  before,  the  total  of  the  gross 
was  but  $31,497,031.  In  other  words,  in  the  four 
years  the  addition  to  the  gross  has  been  consi  lerably 
over  7£  million  dollars,  or,  roughly,  25  per  cent.  The 
growth  has  extended  to  the  passenger  department  as 
well  as  the  freight  department;  it  should  not  be  for- 
gotten that  the  Erie  has  always  held  an  important 
place  a  3  a  passenger  road,  it  having  a  large  local  and 
suburban  traffic  which  it;  carries  at  low  commutation 
rates.  In  the  four  years  passenger  revenues  have 
riBen  from  $6,781,967  to  $3,610,102.  The  freight 
earnings  in  the  same  interval  increased  from  $23,476,- 
583  to  $29,284,996.  Reference  was  made  above  to  the 
fact  that  aggregate  gross  earniags  average  $18,133  per 
mile  of  road.  In  1897-98  the  average  was  but  $14,822 
per  mile. 

On  the  operating  side  the  results  are  equally  note- 
worthy and  satisfactory.  The  fact  that  traffic  and 
revenues  have  been  developed  in  such  a  striking  way 
is  of  course  the  best  evidence  that  the  property  has 
been  brought  to  a  high  physical  state;  otherwise  such 
development  would  have  been  neither  possible  nor 
profitable.  But  if  testimony  were  needed  on  this 
point  it  would  be  found  in  the  traffic  records.  In  the 
late  year  a  further  addition  wa3  made  to  the  average 
train  load,  raising  it  to  400  tons,  this  including 
material  carried  for  the  company's  own  use,  which 
averaged  25  tons  per  train.  As  against  the  400  tons 
for  1900-1,  the  average  train-load  two  years  before  was 
only  335  tons  and  in  1896-97  but  291  tons.  The  addi- 
tion during  the  four  years  has  thus  been  109  tons, 
being  an  improvement  of  over  33  per  cent.  The  com- 
pany's splended  record  in  this  respect  is  the  more  sig- 
nificant as  the  results  cover  the  whole  system  from 
tidewater  to  Chicago,  and  the  line  is  handicapped  by 
some  heavy  grades.  On  the  Erie  proper  the  average 
train- load  the  late  year  was  451  tons.  The  Inter- 
State  Commerce  Commission  in  its  report  for  1898- 
99  makes  the  "average  number  of  tons  in  train"  for 
the  Middle  States  group  of  roads  312  tons. 

What  such  operating  results  mean  from  the  stand- 
point of  the  security  holders  is  made  plain  in  the 
company's  income  accounts.  We  referred  above  to 
the  company  being  obliged  to  carry  a  large  burden  of 
debt  left  as  a  legacy  from  past  administrations.     Dur- 
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ing  the  year  under  review  the  debt  was  further  in- 
creased $32,000,000  by  the  issue  of  the  Erie  RR 
Pennsylvania  Collateral  Trust  4  per  cent  bonds  to 
pay  for  the  cost  of  the  purchase  of  the  Pennsynu  ia 
Coal  Company,  the  Erie  &  Wyoming  Valley  RR.  and 
the  Delaware  Valley  &  Kingston  RR.  properties- 
acquisitions  essential  to  confirm  the  road  in  the 
possession  of  its  anthracite  coal  tonnage  and  strengthen 
its  position  generally.  With  this  additional  issae,  the 
total  of  the  funded  debt  has  been  raised  to  $175,904,- 
100.  The  net  income  for  the  twelve  months  was  not 
only  sufficient  to  take  care  of  the  interest  on  this  larg* 
debt,  but  to  leave  a  surilus  balance  in  the  sum  cf 
$2,823,156.  The  accounts  of  the  Pennsylvania  Coal 
Company  are  not  included  for  the  whole  twelve 
month?,  but  only  for  the  last  5^  months.  It  is  proper 
to  say  that  the  inclusion  of  this  company  does  not 
disturb  any  of  the  comparisons  regarding  traffic  and 
revenue  which  we  have  rrade  above,  the  only  effect  of 
such  inclusion  being  to  increase  the  fixed  charges  by 
$533,333  (representing  5  months  interest  on  the 
$32,000,000  Collateral  4  per  cents)  and  to  augment 
the  company's  income  from  securities  owned.  The 
Pennsylvania  Coal  property  was  turned  over  to 
the  Erie  as  cf  January  16  and  the  Eiie  &  Wyoming 
Valley  RR.  as  of  March  1  1901.  Chairman  E.  B. 
Thomas  takes  pains  to  point  out  that  the  results  from 
these  dates  to  the  close  of  the  fiscal  year  were  very 
gratifying  and  fully  justify  the  purchase. 

As  the  amount  of  the  1st  preferred  stock  outstand- 
ing is  a  little  less  than  $48,000,000,  the  $2,823,156 
surplus  remaining  on  the  operations  of  the  twelve 
months  would  be  sufficient  to  pay  the  whole  4  per  cent 
dividends  per  annum  to    which  these  shares  are  en- 
titled as  a  first  preference,  and  leave  a  credit  balance 
of  about   $900,000.     The   management,   however,   is 
conservative,  and  the  semi-annual  payment  to  be  made 
the  present  month  (the  first  dividend)  will  be  only  1^ 
percent.  The  showing  here  outlined  appears  particu- 
larly gratifying   when  it   is  remembered  that  it  was 
reached  in  the  face  of  a  number  of  adverse  conditions. 
In  the  first  place,  it  should  not  escape  attention  that 
neither  the  volume  of  the   merchandise  tonnage  nor 
the  volume  of  the  coal  tonnage  was  equal  to  that  of 
the  previous  year.     Indeed,  in  the  two  together  there 
was  a  loss  of  not  far  from  a  million  tons — 948,290 
tons.     The  falling  off  in  the  merchandise  tonnage  re 
fleets  the  short  period  of  business   depression  experi- 
enced the   first  part  of  the  fiscal  year,  owing  to  the 
disturbing  effects  of  the  Presidential  election  and  the 
decline  in  commodity  prices.    The  decrease  in  the 
coal  tonnage  followed  from  a  different  circumstance. 
It  serves  as  a  reminder  that  an  almost  total  suspen- 
sion of  business  occurred  in  the  anthracite  coal  region 
in  the  months  of  September  and  October  as  the  result 
of  the  great  strike  of  the  miners.     This  affected  un- 
favorably the  volume  of  business  as  well  as  its  cost; 
the    better    prices    obtained    after    the    resumption 
of  work  served,  we  are  told,  only  in  slight  measure  to 
recoup  the  loss  of  earnings.     The  diversion  of  traffic 
from  the   months  in   which  it  is  usually  handled  re- 
sulted,it  is  stated,  in  crowding  it  into  later  months,  when 
weather  conditions  and  a  more  congested  traffic  ren- 
dered impossible  so  economical  a  working  as  before. 

Gross   earnings  increased  $809,270  over  the  year 
preceding,   notwithstanding  the  smaller  volume    of 
tonnage,  and  the  explanation  is  found  in  two  circum 
stances,  namely,  the  augmentation  in  the  passenger 
business  and  the  better  average  rates  realized.     On 


the  merchandise  freight  the  average  waa  (3  43  mills 
per  ton  per  mile,  against  only  6"  18  mills  the  previous 
year,  and  on  the  coal  tonnage  491  mills  against  457 
mills.  Kxcept  for  the  improvement  thus  real'z;d  in 
rates  both  last  year  and  the  year  before,  the  ibowh  g 
would  obviously  have  been  much  less  favorable.  The 
report  does  not  ascribe  the  further  betterment  of  rates, 
in  1901  to  harmony  among  the  trunk  lines,  lu  says 
the  prosperous  condition  of  the  country  during  the 
larger  portion  of  the  year  insured  a  greater  stability 
of  freight  tariffs,  giving  the  company  proportionately 
better  compensation  for  the  work  done. 

With  an  increase  of  $809,270  in  gross  earnings 
over  the  year  preceding,  expenses  were  slightly  re- 
duced, giving  a  gain  of  $850,901  in  the  net.  The  reduc- 
tion in  expenses  followedentire  ly  from  the  elimination  of 
the  exceptional  outlays  for  new  equipment  which  were 
a  feature  of  the  previous  year,  and  from  the  faot 
that  less  work  remained  to  be  done  in  equipping  cars 
with  safety  appliances.  The  outlays  for  mainteracce 
of  equirment  were  reduced  $832,397  by  reason  of 
these  facts.  On  the  other  hand,  the  enhanced  prices 
of  coal  and  supplies  added  to  the  cost  of  conducting 
transportation. 

While  the  equipment  outlays  were  curtailed,  the 
expenditures  upon  maintenance  of  way  and  structures 
were  further  increased,  and  this  calls  attention  to  a 
further  feature  in  the  income  account  which  should 
not  be  overlooked.  AVe  refer  to  the  heavy  t  xpendi- 
tures  for  improvements  which  have  been  charged 
to  operating  expenses;  $1,153,540  was  so  charged 
altogether  (for  equipment  and  way  and  struc- 
tures) in  1900-01  and  $1,177,010  in  1899-00. 
The  surplus  of  $2,823,156  for  the  twelve  months  re- 
mains after  this  outlay  for  improvements.  The  com- 
pany was  obliged  to  charge  these  improvement  expen- 
ditures against  earnings  because  of  the  deficiency  of 
the  original  capital  fund  of  the  reorganized  company, 
and  also  because  it  was  desired  to  avoid  the  sale  of  the 
company's  securities  at  prices  considered  to  be  btlow 
their  value.  As  to  the  company's  policy  in  that 
regard  in  the  future,  Chairman  Thomas  makes  a 
rather  significant  announcement.  lie  says  that  "with 
the  bettered  physical  condition  of  the  property  and 
the  increase  in  both  gross  and  net  earrings,  largely 
the  result  of  such  expenditure?,  it  would  seem  as 
though  the  day  is  now  approaching  when  arrangements 
for  new  capital  can  be  profitably  rrade  and  the  operating 
expense  account  be  relieved  of  extraordinary  ch  urges." 


RAILROAD    GROSS    AND    NET   EARNINGS 
FOR    THE  HALF-YEAR. 

la  our  issue  of  July  13  we  presented  a  compilation 
of  the  gross  earrings  of  United  States  railroads  for 
the  first  half  ef  the  current  year,  showing  what  a  won- 
derfully prosperous  period  this  had  been  for  the  rail- 
road carrying  interest.  Tc-day  we  bring  together  the 
figures  of  net  as  well  as  gross.  These  make  a  no  less 
gra'ifying  exhibit,  demonstrating  that  the  improve- 
ment in  the  gross  has  extended  to  the  net,  the  expan- 
sion being  general,  too,  all  sections  of  the  country 
shari'ginit.  The  story  on  the  whole  is  a  remarka- 
ble one.     llere  are  the  final  totals. 


January  1  to  June  30. 

1901. 

1900. 

lncrtase. 

(179  roacU.) 

i'<  r  Cent 

Gross  earnings 

lei  ,ei8 
t 

678.07  Ofiii 

405,:t 

160.7S0 

t 

014.5-^5.636 

14S.750.622 

4,10i 

* 

63.516.CH1 
3o,610.10t> 

269 
1034 

8-64 

Blt.7O0.9W 

lF6.f75.01l 

•AMi^M 

I4EO 
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Not  as  many  roads  furnish  returns  of  net  as  of 
gross,  hence  the  present  statement  is  not  quite  as 
comprehensive  as  the  earlier  one  devoted  to  gross 
alone.  Yet  it  covers  164,918  miles  of  road,  being  over 
80  per  cent  of  the  entire  mileage  of  the  country. 
Moreover,  the  aggregate  of  the  gross  earnings 
on  these  164,948  miles  of  road  is  678  million 
dollars  and  the  aggregite  of  the  net  earnings 
212  million  dollars,  which  gives  an  idea  of 
the  magnitude  of  the  results  comprehended  in  the 
tables. 

Particular  interest  attaches,  of  course,  to  the  extent 
of  the  improvement.  This  amounts  to  no  less  than 
$63,545,091  or  10-34  par  cent  in  the  gross  and  to 
$26,934,983  or  14-50  per  cent  in  the  net.  If  these 
gains  stood  by  themselves  they  would  be  noteworthy 
enough.  As  it  is,  they  are  part  of  a  record  of  im- 
provement which  has  been  in  progress  for  several 
yearB,  each  year  showing  further  increases  on  top  of 
the  successive  increases  preceding,  and  it  is  only  when 
we  have  the  whole  series  together  that  we  get  a  proper 
idea  of  what  has  been  going  on.  Here  are  the  figures 
back  to  1894. 


Year  and 

Gross  Earnings. 

Net  Earnings. 

number 
of  roads. 

Year 
Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 
Given. 

Year 
Preceding 

Increase  or 
Decrease. 

Jan.  1  to 
Juiu  30. 

1894  (179) 

1895  (177; 

1896  (181) 

1897  (179) 

1898  (186) 

1899  (172) 

1900  (177) 

1901  (179, 

350,916,698 
381,778,487 

404,420,650 
431,376.198 
487,273.197 
520,558.717 
611,263,241 
678.070.626 

419,735,767 
868,644,256 
386.502,871 
486,110,283 
436,122,181 
488,776,086 
537,522,942 
614,625,536 

-68,790,061 
+18,134,181 
+17,917,779 
—1,734,035 
+51,151,016 
+31.782,831 
+73,730,209 
+63.615,091 

96,846,247 
109,815,538 
116,747,083 
124,799,000 
143,614,617 
165,806.629 
186,998,810 
212,709.996 

120,441,283 
102,618,037 
111,610,487 
118,033.192 
125.691,289 
144.5J3.837 
160,873,290 
185,776,018 

-28,595,038 

+7,297,471 

+4,136,686 

+6,760,S08 

+17,820,328 

+11,212,792 

+26,125.020 

+26,934,983 

Thus,  the  gross  has  been  steadily  rising  ever  since 
1897,  while  in  the  case  of  the  net  the  gains  extend  all 
the  way  baok  to  1894.  With  $63,545,091  expansion 
in  the  gross  this  year  for  the  six  months,  it  is  found 
that  this  succeeds  $73,730,299  gain  in  1900,  $31,782,- 
631  in  1899  and  $51,151,016  in  1898— the  combiaed 
gain  for  the  four  years  reaching;  over  220  million 
dollars.  In  the  net  the  iacrease  of  $26,934,983  for 
1901  follows  $26,125,020  increase  in  1900,  $11,242,792 
in  1899  and  $17,820,323  in  1898,  making  over  82 
million  dollars  together,  not  to  speak  of  the  previous 
gains.  It  is  this  striking  betterment  of  revenues  that 
furnishes  the  clue  to  the  wonderful  appreciation  in 
the  market  value  of  railroad  securities  during  the  same 
period  of  time. 

The  further  improvement  in  1901  occurred  in  face 
of  the  great  shortage  in  last  year's  yield  of  spring 
wheat  in  the  Northwest.  This  shortage  involved  a 
decided  contraction  in  the  shipments  of  wheat  in  that 
part  of  the  country;  the  contraction  was  reflected  in 
a  large  falling  off  in  the  deliveries  at  such  points  as 
Duluth  and  Minneapolis.  On  the  other  hand,  in  the 
Southwest  the  winter-wheat  movement  was  of  un- 
usual extent,  owing  to  the  phenomenal  winter- 
wheat  harvest  raised  in  Kansas  and  adjacent 
territory.  There  was,  however,  a  shrinkage  in 
the  corn  receipts  and  also  in  the  barley  receipts, 
and  the  grain  movement  in  the  West  as  a  whole 
was  not  quite  equal  to  that  of  last  year.  The 
cotton  movement  in  the  South  ran  a  little  ahead  of 
that  of  1900. 

We  reviewed  at  length  in  our  earlier  article  the 
conditions  and  influences  affecting  traffic  and  reve- 
nues the  present  year,  and  we  shall  not  undertake  to 
rehearse  the  same  facts  in  the  present  article.  Suf- 
fice it  to  say  that  the  principal  influences  at  work 


were  (1)  the  continued  prosperity  and  activity  of  busi- 
ness in  all  lines  of  trade  and  industry;  (2)  the  main- 
tenance of  agreed  tariff  schedules  of  rates,  and  (3) 
the  favorable  weather  conditions,  the  winter  of  1901, 
like  that  of  the  previous  season,  having  been  very 
mild.  The  improvement  in  earnings  extended  through 
the  whole  of  the  six  months,  every  month  showing  an 
increase  in  both  gross  and  net,  as  will  be  seen  from 
the  following. 


GROS8  AND  NET  EARNINGS. 

Gross  Earnings. 

Net  Earnings. 

Month 

1901. 

1900. 

Increase. 

P.c. 

1901. 

1900. 

Inc.orDec.  P.  c. 

t 

* 

9 

1 

* 

$ 

Jan... 

96,775,071! 

87,889,280 

9.405.792 

10-77 

80,850,437 

28,716.410 

+4,164,027  1559 

Feb... 

92,93  ',529 

81,019,61 1 

8,919.918 

1062 

27.570,442 

24,197,376 

+3,373,00613-94 

March 

103234233 

94,033,863 

9,200,370 

9-78 

33.905.289 

30,011,057 

f3,894.282jU-97 

April.. 

101156453 

89,616.626 

11,610,827 

12-97 

8 ',404,682 

26,909,781 

+4.534,898!17-80 

May...  104916469 

92,108,269 

12,808.230 

1391 

32,427.839 

27,470,857 

+4,957,002  18-04 

June.J8&.389,067 

79.326,628 

8.012.439 

7-84  27.268.940  24.139.702 

+2,827,238  11-56 

Note.— The  number  of  roads  included  In  January  -was  134; 
In  February  137;  In  March  130;  in  April  133;  in  May  123;  in 
June  100. 

Another  fact  stands  out  prominently.  When  the 
roads  are  arranged  in  groups  every  group  outside  the 
Mexican  records  an  increase'  in  both  gross  and  net. 
This  is  true  even  of  the  Northwestern  and  the  North 
Pacific  groups,  where  the  shortage  in  the  spring- 
wheat  yield  was  such  a  serious  adverse  influence.  As 
far  as  the  gross  is  concerned,  similar  general  improve- 
ment was  noted  last  year  and  also  in  1899  and  in  1898, 
so  that  for  four  successive  years  each  and  every  group 
of  United  States  roads  ha3  recorded  improved 
gross  receipts.  The  following  table  shows  the  group 
totals  for  the  last  two  years.  At  the  end  of  this 
article  we  give  a  detailed  exhibit,  classified  in  the 
same  way,  and  showing  the  figures  for  each  road 
separately. 

SUMMARY  BY  GROUPS. 


section  ob 
Group. 


Jan.  1  to  June  80 
New  England(7) 
n-unk  lines.  (16) 
Anthr.coa)..'12) 

Middle (19) 

Mid.  West'n.(39 
Horthwest'n  (12 
3outhwest'n(18) 
North  "asiflcd) 
South  Pac.(l6) 

Southern (32) 

Mexican (5) 


Gross  Earnings. 


1901. 


1900. 


20,828,533 
170,519.357, 
68.837.800 
18,031,388, 
51,528,819 
87.239.527i 
79,035,962 
49.466.114 
36.401,228 
80,535.231 
18.847,184 ! 


20,379.549 
158.180,300 
68.809.H18 
16.987,916 
47,318,103 
82,574,802 
65.856.289 
45.872,672 
29.042,805 
73,308,526 
16,670,3581 


Net  Barningi. 


1901. 


8 

6,038,728 
52,223,8*8 
16,064,828 

6,332,786 
15,933,179 
28.034,034 
28  077,499 
19.803.270 
11.3-34.332 
24,133,993 

5,897,457 


Total.(179r'ds)878.070.«28  614  525.535  212.709.99H  135,775  018  4-26.934.983  11-50 


1900. 


Inc  or  Dec. 


9 

6,463,862 
16,069,814 
12,248,641 

4,995,467 
18.724,091 
26,846,638 
21,883,62* 
18,989,837 

8,422,528 
21.735.75i! 

6,460.038 


+581.866 
+6,154.014 
+3.821,187 

+837.319 
+2.209,088 
+2.187,398 
+  6,843,971 

+819,683 
+2,941,809 
+2,898.243 

-762,575 


P.C. 
10-72 
18-39 
81-21 

6-73 
16'10 

8-46 
28-80 

4  32 
34-93 
11-03 
11-80 


Mileage.— The  mileage  for  the  above  groups  is  as  follows:  New 
England,  3,358  miles  against  3,358  inues  in  1900;  Trunk  lines,  23,255 
against  22,902 ;  Anthracite  coal,  5,627  against  5,542 ;  Middle  States, 
3,039  against  3,019 ;  Middle  Western,  14,193  against  13,724;  North- 
western, 30,441  against  29,374;  Southwestern,  26,297  against  25,595' 
North  Pacific,  18,217  against  17,928 ;  South  Pacific,  9,622  against 
9,439;  Southern.  26,064  against  25,258;  Mexican,  4,830  against  4,641; 
grand  total,  164,948  against,  160,780. 

As  in  1900,  the  gains  for  the  separate  roads  were 
numerous  and  very  large.  Thus  the  Pennsylvania  on 
the  lines  directly  operated  east  and  west  of  Pittsburg  has 
added  $4,951,000  to  its  gross  and  $3,378,100  to  its  net. 
The  Atchison  has  enlarged  gross  by  $4,497,505  and 
net  by  $1,744,791.  Tne  Southern  Pacific  has  as  yet 
reported  the  figures  only  for  the  five  months  to  May 
31,  but  for  that  period  shows  $6,197,160  gain  in 
gross  and  $2,840,643  gain  in  net.  And  so  we 
might  continue  the  enumeration.  We  bring  to- 
gether in  the  following  the  principal  changes  in 
gross  and  net  for  the  separate  roads,  whether 
gains  or  losses.  The  losses  for  amounts  of 
$100,000  or  over  consists  of  less  than  half  a  dozen 
roads,  all  which  have  suffered  from  some  special 
drawback. 
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PRINCIPAL  CHANOK8  IN  GHOSS  EARNINGS  IN  O   MONTHS. 


Increases. 

Hunt li.  in  Paclllcu $6,197,160 

Pennsylvania! 4,951,000 

RfiutniK'" 4,519.S>H6 

Atoh.  Top.  <6  Santa  Fe  4.497,505 

Leh.  V.  HK.  and  L  V.O.  3,826.  <27 

Illinois  Central 2.212.7R7 

Missouri  Paolllo 2.148,802 

Baltluiore  &  Ohio 1.964,007 

Mo.  Kane.  A  Texas...  1.907.781 

Union  Pantile 1,855,986 

Erie 1.82P.147 

Chlo.  Biii-i.&(Juii>cv..  l.f.t.2.829 

Chicago  H.  I.  A  Paolflo  1,530.818 

Northern  Paolflca.  ...  1,473.561 

Louisville  .fe  Nashville  1,205,352 

Southern  Hallway....  1,179,632 

St.  Louis  Division...  128,445 

Bt.  Louis  <fe  San  Fran.  1,146.489 

Lake  .Shore  A  Mich.  So.  961.835 

Chesapeake  A  Ohio..  880,802 

Seaboard  Air  Line...  862,213 

St.  Louis  Southwest...  831,818 

GrandTiunk 721,761 

Cent,  of  New  Jersey..  704,027 

Kan.  C.  Ft.S.  &Mein..  694,643 

Ohio.  Mil.  cfc  St.  Paul..  677,413 

Del.  Lack.  &  Western.  666,607 

Wabash 637,719 

Yazoo  &  Miss.  Valley.  627,780 

Norfolk  &  Western....  619,850 

Choo.  Oklah.  &  Gulf..  593.629 

Mich.  Cent.  &.  Can.  So.  491,395 

N.  Y.  Out.  A:   Western.  486,733 

Cleve.Cin.Chlo.  A  St.L.  474,799 

Chicago  &  Alton 469,281 

Chlo.  &  Nor.  Westerna  450,138 

Kansas  City  Southern  444,608 

Pere  Marquette 419,822 

Denver  &  Rio  Grande.  414,241 


liirnuMPi. 

Canadian  PaclUo $3!i7.:i'i2 

Central  or  (icorgla ,488 

Chicago  A  East  111 336 

Bav.  Fla.  <*  Weaterna,  309 

Colorado.!  Soiuliern.  80" 

Minn.  ,\:  St.  Louis 304 

Ft.  Worth  A  Den.  City  29 

Phlla.Wllmlng.4  Bait.  2?s.oo,, 

N.  Y.  Chicago  .v  st.  L.  20- 

Mexlcan  internal'!  . . .  258,112 

Han  Anton,  .v.   Vr.  l'a.~.-t  24 

Long  Island  247,244 

Nash.  Chat.  A  St .  Louis  229,662 

BostOD  A  Maine 228,616 

Kan.  C.  Meui.<&  Birm..  205,841 

Indiana  111.  A  Iowa...  186,352 

Chic.  Great  Western..  lsi,84i 

Delaware  A  Hud.  Co..  105,067 

Bull.  Koch.  A:  Pitta....  161,010 

N.  Y.  Busque.A.  West.O  159.255 

Atlautie  Coast  Line...  152,lo2 

Northern  Central 150,700 

Texas  Central  u 145,325 

Ba  ngor  &  Aroostook..  124,430 

Burl.  Cod.  Hap.  A  Nor.  118.241 

Rio  Grande  Westerns.  114,812 

Alabama  Gt.  Southern  110,591 


Total  (representing 
80  roads) $62,852,000 

Decreases. 

Minn.St.P.&S.Ste.M.  $185,960 

Mexican  National 133,749 

Pacific  CoaBt 133,407 

Mexican  Central 113,488 


Total  (representing 
4  roads) $366,670 


t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $1,009,300  and  the  j:ioss  on 
Western  lines  increased  $941,700. 

a  For  five  months  to  May  31.        t  For  four  months  to  April  30. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN   6  MONTHS. 


Increases, 

Pennsylvaniat 

Southern  Pacific 

Atch.  Top.  &  Santa  Fe. 

Missouri  Paclrlo 

Dlinois  Central 

Leh.  Val.  RR.  &  L.  V.  C. 

Erie 

Reading  a 

Baltimore  &  Ohio 

Chlo.  Mil.  &  bt.  Paul.. 
Chic.  &  North  West.o. 

Seaboard  Air  Line 

Cent,  of  New  Jersey.. 

Southern  Railway 

Kan.  City  Southern. .. 
St.  Louis  &  San  Fran.. 
Ohio.  Rook  I.  &  Pacific 
Chesapeake  &  Ohio... 
Del.  Lack.  &  Western. 
Kan.  C.  Ft.  So.  &  Mem. 
Si.  Louis  Southwest... 

Northern  Paoino.a 

Boston  <fe  Albany 

Louisville  &  Nashville 
Denver  <fc  Rio  Grande 

Union  Paolflo 

Choo.  Oklah.  &  Gulf.. 

Canadian  Paolflo 

Norfolk  &  Western 

Colorado  A  Southern. 

Grand  Trunk 

Mexican  Internat'l.... 
Chic.  <fe  East.  Illinois. 


$3,378,100 

2,840.643 

1,741.791 

1,509,653 

1.424.403 

1,403,855 

1,267,871 

1,210,444 

870,753 

6e0,195 

659,863 

601,636 

514.X09 

47f>,373 

455,656 

432,390 

425.415 

416,767 

402,315 

402,237 

399.765 

388,456 

382.K80 

378.224 

362,814 

292,152 

282,768 

251,790 

228,532 

227,866 

223,173 

221,474 

214.439 


Increases. 

Boston  &  Maine $201,715 

N.  Y.  Chic.  &St.  L....  201,511 

Chic.  Burl.  A  Quinoy. .  179,808 

Bav.  Fla.  &  Western.a  174.092 

Pere  Marquette 156,036 

St  Louis  Van.  &T.H.  147,903 

Chicago  &  Alton 141,481 

Ft.  W.  <fc  Denv.  City..  132,121 

Yazoo  A  Miss.  Vallev.  127,053 

San  Ant.  &  Ar.  Passt .  120,326 

St.  Jos.A  Grand  Isl'da  115,893 

Indiana  111.  <fe  Iowa  ..  109,255 

Minn.  <fe  St.  Louis 106,210 

N.  Y.  Ont.  &  Western.  105,387 

Iowa  Central 104,590 

Texas  Central.^ 103,086 

Wabash 102.840 

Phil.  WUining.  <fe  Bait.  101,800 


Total  (represent- 
ing 64  roads). ...$27,151,43; 


Decreases. 


Mexican  Central 

Mexican  National 

Lake  Erie  <k  West 

Minn.  St.P.  A  S.tite  M,. 

Central  of  Georgia 

l'acilio  Coast 


$584,085 
405,542 
226,876 
152.783 
129,576 
112,765 


Total    (representing 

6  roads) $1,611,627 


♦  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie 
The  net  on  Eastern  lines  increased  $2,499,400  and  the  net  on  Western 
lines  increased  $878,700. 

a  For  Ave  months  to  May  31.       t  For  four  months  to  April  30. 

With  reference  to  the  month  of  June  considered  by 
itstlf,  the  showing  is  much  the  same  as  for  the  six 
months.  There  is  an  increase  in  both  gross  and  net, 
and  outside  of  the  Mexican  roads  every  group  partici- 
pates in  the  increase  in  gross;  in  the  net  there  is  one 
group  with  a  loss,  but  only  for  a  small  amount. 

SUMMARY  BY  GROUPS. 


BirxiON  OR 

Group. 


June. 
Trunk  lines. (10) 
Anthra.  coaK  4) 
East.  &  Mid.  (12) 
Mid.  West'n.(17i 
Northwest'n(  9) 
Bouthwest'n.ild) 
North  Piolflc  !3) 
South  Paciflc(l) 
Southern  ...i24) 
Mexican u) 


Orosi  Earnings. 


1901. 


23,081,282 
6.207,65s 
2,919,837 
0,648,048 

11,912,335 

13,182.691 

P,92?,155 

102,218 

11,802,927 
2,663,916 


1900. 


Net  Earning*. 


1901. 


21,263,225l 
6.867.07H 
2,804,319i 
6.267,75^ 

11,443,236 

11,01.0.627 

6,614,547 

95  666 

11,317,914 
2,743.476 


I 

7.518,620 
1.306,401 

665,297 
1,883,460 
3,693.0(0 
4,894,186 
2,916.869 
80.970 
3.287.989 

fc  30,20s 


1900. 


* 

929,412 
016.234 

938.409 
887,984 
535,488 
061.83U 
,673,715 
24,130 
218,905 
163,605 


Total.(lOOr'ds)    85,359.067     79,326.62b     27.26H.940    24.439.70;?    +2.887.23 


Inc.  or  Dec. 


-11,5*9,108! 

+290.167 

+26^88 

—84,531 

+167,67* 

+832.366 

+243,114 

+6,810 

+69.0-'4 

-323,21.7 


P.  C. 

26  80 

28-55 

2"86 

c-ii 

t'48 

2049 

9c  9 

2835 

2-14 
2s'02 

1156 


We  need  hardly  to  say  that  June 
good  for  a  great  many  years  past,  so 


results  have  been 
that  the  improve- 


ment has  been  progressive  and  cuim 
the  evidence. 


Here  is 


Gross  Earnings 

Net  HafMingi. 

,!irr 

nit*. 

(Jinn. 

r«M 

Preceding. 

Increase  or 
Decrease. 

"T" 

+2.676.944 
+1,706,656 

+3,818,140 

+  H.898.080 
+?  ,062,439 

(Jiven. 

Preceding. 

Increase  or 
Decrease. 

Ju 

v!27> 

1-97  (1111 
(121) 
(101) 

1900  (1(4) 

iwoi  doo) 

% 
61.691,527 
53,4.r, 
56.U4.4Hl 
ill. 276.99- 
74.15S.671 
85  389,067 

1 
10,288,580 
51,761,899 

51. 670,77b 
63.CO 
65,800.591 
79,8*1,628 

14.392.573 
14.0 

16,509*16 
1H.7H1  184 
22,1(43,996 

I 

0,764 

14.6: 
14,044,198 

80.608.216 
21  489,702 

8 
+1. 

+  1,41 

+4,0 
+2.435,781 

There  is  a  somewhat  larger  list  of  losses  in  the  net, 
but  in  part  this  follows  from  the  fact  that  June  being 
the  last  month  of  the  fiscal  year  expenses  are  often  in- 
creased by  the  inclusion  of  extraneous  item*  in  the 
adjustment  and  closing  up  of  the  various  accounts  for 
the  twelve  months. 

PRINCIPAL  CHANG E8  IN  GROSS  EARNING8  IN  JUNE. 


Increases. 

Pennsylvaniat 

Atch.  Top.  &  Santa  Fe. 

Union  Pacific. 

Mo.  Kansas  &  Texas.. 
Olev.  Cin.  Chic.  &  St.  L. 

Baltimore  &  Ohio 

Missouri  Paolflo 

Erie 

Wt.  Louis  A  San  Fran.. 
Kan.  O.  Ft.  Sc.&  Mem.. 
Louisville  &  Nashville 
Central  of  New  Jersey 

Illinois  Central 

Chic.  Mil.  &8t.  Paul.. 
Ohio.  R.  I.  &  Pacific... 
Colorado  &  Southern. 
Choc.Oklahoma&  Gulf 
Leh.V.KK.andL.V.C 

Wabash 

Chlo.  Burl.  &  Quinoy. 

Southern  Railway 

St.  Louis  Division... 

Canadian  Pacific 

Seaboard  Air  Line 

N.  Y.  Ont.  &  Western.. 
tit.  Louis  Southwest... 


$995,100 

670,479 

398,728 

307,352 

247,453 

238,730 

222,149 

220,354 

214,094 

198.202 

194,550 

150,563 

138,675 

136,784 

125,835 

117,430 

116,661 

112,225 

96,766 

94.047 

92,418 

28,194 

84,417 

80.223 

77.792 

74,700 


Increases. 

Kan.  City  Southern . . .  $72,772 

Denver  &  Rio  Grande  72,200 

Central  of  Georgia 69,500 

Pere  Marquette 64,722 

Chicago  &  Alton 61.568 

Chic.  &  East  Illinois..  56,356 

Chicago  Great  West..  53,619 

Yazoo  &  Miss.  VaUey.  45,681 

Minn.  &  St.  Louis 42,298 

Indiana  111.  &  Iowa...  42,289 

Buff.  Roch.A  Plttsb'rg  41,575 

Chesapeake  &  Ohio. ..  40,649 

Ft.  Worth  &  Denv.  C.  39,450 

Phil.Wilmlng.  ABalt...  34,900 

Minn.  St.  P.  &  8.  St.  M,  32,242 


Total  (representing 

46  roads) 

Decreases 

Norfolk  &  Western 

Mexican  Central 

Paciflo  Coast 

Atlantic  Coast  Line... 

Total  (representing 
4  roads) 


$6,203,745 

$97,998 
75,033 
69,537 
48,363 


$290,931 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $611,200  and  the  gross  on 
Western  lines  increased  $383,900. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN   JUNE. 


Increases. 

Pennsylvania  t 

Atch.  Top.  A  Santa  Fe. 

Krie 

Baltimore  &  Ohio 

Kan.  O.  Ft.  Sc.&Mfcui. 

Union  Pacific 

Chic  Mil.  <fe8t.  Paul.. 
L.V.RR.andL.V.C... 

Seaboard  Air  Line 

Central  of  New  Jersey 
Chesapeake  &  Ohio... 
Colorado  &  Southern. 
St.  Louis  &  San  Fran. 
Clev.  Cin.  Chio.  &  St.  L. 
Kau.  City  Southern.. 

Southern  Railway 

St.  Louis  Division... 

Canadian  Paciflo 

Denver  &  Rio  Grande 

Pere  Marquette 

Chlo.  R.  I.  &  Paciflo.. 
N.  Y.  Ont.  &  Western. 


$753,3C0 

512,659 

445,225 

290.514 

193,361 

181.330 

153,562 

150,305 

108,265 

100,777 

92,648 

89,147 

82,403 

82,010 

77,150 

67,985 

6,934 

63,626 

57,808 

46,386 

45,908 

39,035 


Increases. 

Minn.  St.  P.  <fe  S.  Ste.  M.         $38,780 
Chicago  &  Eastern  IU.  37,770 


Total  (representing 

29  roads) $3,716,938 

Uoc  rounics 

Mexican  Central "     $233,596 

Mo.  Kans.  &  Texas...  136,300 

Missouri  Paciflo 112,700 

Mexican  National 101,535 

Chio.  Burl.  <fc  Quincy . .  95,123 

Illinois  Central 92,036 

Pitt sbui a  &  Western..  89,479 

Atlantlo  Coast  Line...  82,314 

Norfolk  &  Western ....  67,040 

Louisville*  Nashville  37,736 

Yazoo  &  Miss.  Valley.  37,347 

Nash.  Chatt.  A  St.  L..  35,571 

Total  (representing 

12roads) $1,121,377 


t  Covers  lines  dlreotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $515,000  and  the  net  on 
Western  lines  increased  $238,300. 

The  following  is  the  detailed  statement  for  the  half- 
year  referred  to  abeve. 

EARNINGS  OF  UNITED  STATES  RAILWAYS  JAN.  1  TO  JUNE  30 


-Gross.- 


New  England— 
Bunn.  &  Aroostook. b. 
>a  &  Albany. b.... 
m  &  Miiine.b....1 
Bus.  Km-.  IS.  &  Lvnn.b 
Brldgton  .t  Saco  Rlv.. 
i  Vail  New  England.. 
New  London  Nonh'n. 


1901.  190J. 

$  * 

74  '.WO  618  170 

4.700,3:17  4,68"  ,868 

li.36H.47S  •II.II-.'.hii; 

17.1.977  160.815 

17,725  18,420 

842.823  812,036 

485.093  451.9:8 


1901. 

$ 

267.876 

1,60'..">7.. 

•4,034.246 

13,384 

4,976 

83.587 


-.Vcf.- 


1900.      Inc.  or  Dec. 

$  t 

244M-13  -2H.461 

,895  +36 

•3.832,631  +201.715 

11.108  +9.278 

4. -71 

65.181  +28.40* 

il  -66.777 


Total  (7  roads)....  20.82 j.533     2j.379.519      6,036,728       5,  +531,866 


1901.  1900.               1901. 

liunkLines—                      $  $                     t 

'!  B.'&o'southw    "  I  »23,567,033  21.603,956       8.  91.214 

Clev.  tin.Ch.  A  St'.L.u     8,801,989  8,130,140 

Peoria  A  Bt.  Louls.a    1, 262608  I.i98,3i8         42 

Erie.a 19,70-. 364  17.939.H17 

li  rand  Trunk n, 131.781  10,413,0^0      3.61 

Qr. Trunk*  West. D     1,772.903  1.835,196 

Det.Ur.H. &  Mlhv.i)        381.055  :W1509            89,106 

Lake  8h.  A  Mich.  So.b  18.C90,218  12.728.383       5.11 

Mich. Cen.A.Can.8o.a    *,70o.000  8.20\au5      i.;- 
N.  Y.  Chic.  &  St.  L.b..     3.5H2,5->.i 

-  Bast  P.  &  HI...  44,*  0,611  40,831,  i!  I 

WestPltts.  A  Erie.,  ji.773.7oj  23,83i.O00 

I'lnlii.  \  Krle.b r8,984.718  r',634.6 1,063.8:0 

Pitta.  C.  C.  A  St.L. a  r9.7&l,a,7  r'.K^'.'H 

Wabash. b 8,489,818  7,791,898       2,1  1.49'J 


19)0.     Inc.  or  Dec- 
*  8 

irtl        +870,753 


2A'47,49t 

40 

.711 
31   ■ 

5,0 1  • 

.  '.520 
,670 

.-Hi 
8,011.658 


+50.266 
B.C0O 

1.511 
9,400 

-,7n0 

.971 

3 

-rlu2.>16 


Total  (16  roads). ..170.510.337  )5-,l^>,3t0     68,823,868     18.068.844     +6.154.044 
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Anthracite  dual— 

Com!,  or  N.   li-rncva...     8, 

Delaware-  \   1 1  UOSOn— 

Kenss.  .\  Saratoga. b     l  Wi,»vi 

N.  V.  ft  Canada.b...       0i7,2oi 

Albino  .t  9u«q.b...       2.48 

Del.  Lack.  \  Weal  .  b     4,001,800 

s>  ra,  Blng.  i  V  V.b       627,79  i 

I  I.  Vafiej  iin.n..  18, 

i  ti  Valley  Coal.a.  1>,096.709 

N.-i  .  Ont.  A  west'n. a    8.771.S0SI 

N.  V.  Susq.  \  West.a.  »1,1«9.1«1 

riiila.  4  Keadlng.b...t)U.743,78< 

Coal  A  Lron.b DlX.8e2.989 


arosH. . 

1901.  1300. 

*  * 

093.817       7,8811.(190 


—Jfet.- 
i  no. 
i 

2.-i81,102 


1,IH',»11 

016.111 

2,<41  D-! 

8,118,027 

458.850 

18,1*2,804 

8,618.8*10 

2,846,089 

o97( 

Dl0,69P,750 

r--.ll  11,037 


LOO  . 
8.'05.'.H1 


890.  ^'O  320,04 1 

188,868  17-\ 

1,308.64  l  11 

l.K^li.iilH  1,608,621 
270.6K7 

..OIK)  1,60 

def.168.8441  def.466.2e2 

7  10.  .1H  08 

n4?8,  Hil 

1)4,019,887  vB,610,808 

,653  0870,188 


/«c 


or  Dec 

+314,809 


-35.S21 

+  1U.SK1 
+  111.891 
+320,077 

+81.138 

+l,lu  '  KIT 

+  02,058 

+106.387 

+H4.96J 
+  R!.-,'2l 
+071.420 


Total  CUroada)...  68.887.800     68.809,818     lli.0il.828     12,848,641     +3.821, 187 


1901. 

M lilill,    SI, ilea-  * 

Adirondack.a 00.4«o 

Annap.Wash.A  Balfu  IV27.001 

It.  \  An   8hori  Llne.e  1)85,334 

Bath  \  llaiiim lap..  I  1,698 

Bellefonte  Central.!)..  22,-i:'7 

Hull".  Auica  v.  Arcade  it.oio 

Huff  It.. eh.  \  Plttab.b  8.895.082 

linn  \  Susquehan  .  ..  i'298,i!82 

Cent.  Penn.  \  west'n  ro,209 

Cornwall  A  Lebanon..  166,ol  i 

Cumberlan    Valley. b  4115,407 
Lehigh  &  Hudson,  b... 

Long  isl.unl.b 2,21.3,8  6 

N.Y.  &  Bock,  Beach.b  101.H6* 

Northern  Central. b...  S,9oO,89i 

Phila.  Wilm.  .<<  Hall  .li  6,717,211 

Trov  ,v  New  England.  8.91 

\  Delaware.b..  239,9  9 

W.  Jersey  ,v  Seaeh.b..  1.492,752 


l'.lOO. 

* 

r28,610 
vS&.'iHO 

48,  '11' 

2.-14,1)06 

(•217.300 

1)9.768 

168,714 

4H6.l'06 

224.M4 

l,9o6,IS*l 

89.0  3 

3,71)0,09  4 

6.439,2)1 

9.392 

2!tV'72 

1.401.132 


100  . 

16,140 

e8,97i 
v  0,900 

3,' 172 

6,<H)fl 

i  ',.;.-. 

1,'':!?,  .31 

ai!iw,8  i) 

vdef.1.483 

80,1124 

158,355 

79.420 

616,048 

18,984 

l.i '  11,48 1 

1,588,H00 

1.5o< 

46,200 

2-i9,0J2 


1000. 
» 
22,091 

r   0.1  99 

1)10.6 16 
1,866 
9,090 

11.0   8 

1.2*3,488 

i>94,237 

rdcf.il!' 

60,65  I 

166,344 

118,970 

448,1  !7 

4,777 

9!).',iiil 

1  487,0'!0 

2.09  r 

48,425 

284.032 


Total  ,19  roads)...  18,031.388     16,987.916      6.332,78.)      4,995,46'; 


l.'OO. 
t 

8 1 0,655 

3,8:S,7-<3 

2,4-8,398 

Vl.  073,376 

t)500,282 

500,159 

476.  w99 

157,542 

074,341 

47,283 

2.270,010 

10,231,003 

003,787 

36,300 

396.2H5 

2.095.864 

61.193 

rl,262.083 

r0-<,146 

r29,779 

r246.318 

1,000,326 

248,003 

94,793 

292,6 12 

44.773 

82.611 

613,384 

930,035 

81,323 

3 ,0,50  • 

534.273 

77,574 

120.178 

3,843.845 

1,957.632 

781.598 

230,284 

1.222,180 

1.343.82J 

47,313.103 

1D0O. 

t 

2,237,695 

22,023,742 

3,22  ',183 

19,29?.342 

1)16,153.165 

10.994,7  12 

1,242,286 

1.05H.315 

1,316,902 

2.383.823 

V  33.121 

1)2.091,590 


Total  (i:  roads)...  87.239.527  82,574,202 

1901.  D00. 

Southwestern—                     $  $ 

Ateb.  Top.  &  S.  Fe.b..  27,528.200  23,030.701 

Choc.  Oklah.&Gulf.b     1,940,583  1,3»6,«54 

Colorado  Southern. b.     2,328.327  2,020,36:. 

Deuv.  &  Rio  Grande  b     5,342.967  4,928,726 

Ft.  W.  &  Denv.Citv.b     1,020,831  7*8.893 

Gila  Val.ey  &  North.          174,548  192,07 

K.  C.  Ft.  S.  &  Mem.a..     3,463,422  2,708,779 

Kansas  City  South. a.     2,-7-,206  2,03d,598 

Mo.  Kansas  &  Tex.a..    7  41J.928  5.505,147 

Missouri  Pacific Id,«i6,95l  14,698,059 

Rio  Grande  South'n.b        250,653  252,62,) 

St.  Loui>  &  No.  Ark.  .          60.210  43,1*8 

St.  Louis  &  S.  Fran.b.     4.975,280  3.828.791 

St.  L.  Southwestern. b     3,517,174  2,655,330 

San.  An.  &  Ar.  Pass.t          821,751  674,421 

San.  Ke  Pres.  &  Phx..        487,427  505,22  i 

So.  Mo   &  Arkansa.-.b        13,46  81,209 

Texas  Central 1)277,022  1)131,097 


Middle  Western— 

Ann  Arhor.b 

Chicago  &  Alton  n,  .. 
Cuic.it  East. Illinois. b 
Chic.  md.  Jfc  Loulsv.a, 
Chic.  Tenn'l  Transp.b 
Col.  Band.  \  Hoek'g  . 
Detroit  .V  .M.ickinac.a 
Kvansv.  A  Indianap.b 
Evausv.  &  T.  Haute. b 
Find.Ft.W.iWest.b.. 

Hocking  Valley. a 

Illinois  Central. a 

Indiana  111.  &  lowa.b. 

lron.b 

Kanawha  &  Mich. a... 
Lake  Erie  &  West'n.a 

Manistique   . 

Pennsylvania  Co.— 

G.  Kap.  &  Indiana. a 

Mus.  ti.  R.&  Ind.a 

Traverse  City. a.. . 

Cin.  R.  &  Ft.  W.a. 

Total. n 

Cin.  &  Musk.  Val.a. 
Pitts.  Char,  i  V.a.. 
Cleve.  &  Mar  etta.a 
"Wayne8b.&  Wash.a 
Cin.  Leu.  &  Nor.a... 
Tol.  Peo.  &  West. a. 
St.L.  Van.  &TH.b 
E.  St.L.  &Carond.a 
T.  H.&  Logansp'ua 
Cleve.  Akr.  &  Col. a. 
Newo.  &  Cin.  B'se.a 
Louisv  BridKe  Co.a 
Pere  Marquette.a.  ... 
Pittsburg  &  West'n. b 
T.  Haute  &  Indianap. 

T.  Haute  &  Peoi  ia 

Toledo  &  Ohio  '"ent.a 
Wheeling  &  L.  Erie... 


1001. 
I 

809.901 

4,2  8,004 

2,*04,794 

r  1.0  70,580 

V'  80,280 

612,686 

4.19.785 

139.798 

696  376 

46,749 

2,219,472 

1^,4  13,700 

790,189 

33.404 

467.492 

2,153.732 

58.833 

rl.310,735 

.    r7o,5l9 

T23.863 

r20O.O2? 

1.070.144 

261,140 

92,710 

290,574 

50,934 

79,749 

550.9  .9 

991,06* 

78,970 

409.145 

567,328 

77.H73 

131,376 

4,263,607 

2,070.049 

749.0:2 

261,9-2 

1.262.145 

1,106,-69 


19)1. 
$ 

204.289 
1,400.249 
1,  188,671 
0569,007 

1)272,074 

96,«69 

11:7.702 

25.003 

301,700 

7.222 

852,529 

6,044.797 

33  ',424 

9,440 

112,72) 

51., 520 

30,885 

r300,58l 

r24,3 16 

r3,163 

T01.4O9 

3i9,471 

42.920 

28,1-4 

91.398 

14,605 

17,145 

93,103 

339.429 

30,533 

61,211 

153.124 

60,994 

48.411 

967.909 

843,647 

256.158 

30,444 

292.434 

361,706 


19)0. 

l.il.950 

1,318.768 

1,0.9,132 

0558,658 

d:80.283 

101.662 

152,218 

39.778 

315,048 

0,550 

891,794 

1,220,394 

5*20,1 09 

14,471 

81,595 

73c«,3tf0 

32. 168 


Inc.  or  Dec 
* 
—5951 
-1,328 

+291 

+  1,717 

—3.399 

-f  1.331 

+94,048 

+26,022 

-1,106 

+24,274 

+2,0  ll 

—33,544 

+P0.916 

I  14.157 

+  18,800 

+  101,8.0 

-691 

—2,159 

+5,000 

+337,319 
Inc.  or  Dec. 

t 

+42,339 

+141,4-1 

+214,439 

+5,349 

—14.159 

—  1.993 

—14,456 

—14.715 

—13,282 

+06  i 

—42,206 

+1,424,403 

+  109,256 

—5,031 

+31,122 

— 280.876 

-1,283 


r27  2.020 

r32,589 

r9,09O 

r53,55  i 

357.855 

47.489 

3.-.004 

43.027 

10.582 

18.870 

100,822 

191,526 

28,079 

18.895 

77,098 

63,201 

42,863 

820,873 

784,104 

231.13  i 

1,237 

3f  5,597 

324,852 


Southern  fiVMKtl 

Ala,  i.i  ,  Southern. a... 
Alabama  Midland. b... 

Atlan.  Knoxv.\    N   >  u 

Atlanta*  W.  Point. b 
Atlanl  i.  i  !oa»l  Llnea 
Brim  t'n.b 

■  I  of  (. gla.n.. 

Chart.  A  Savannah. b.. 

an.  s.Hii  hi 
Chesapeake  .v  Ohio  a. 
Cin.  N.o.,«i  Tex.Paca 
Col.  Newb.  ,v  Laurens 

in.  ii 

fi.-i.  Southern  3c.  Kin. a. 
Can. C.Mem.  \  iiir.n. 
Lexington  \  East's  b 
.  Hen.  \  st.L.b 
Louisv.  A  Na-lr. 

A  Birmingham 
Nashv.  Chat.  &  St.L.b 

.Ik  v  Western. a. 

Ohio  Blver.b 

Rich.  Fred.  A  Potom 
8av.Klon.la  4     \ 

inl  Air  I.ine  1.. 
Silver  Sp.Ocala  &  G.b 
Soulliern  Railway. n... 
St.  Lou's  Dlvis'n.a.. 
West'n  o!  Alabama.b. 
SV.Va.Cent.4  Pittsb.. 
Wrightsv.  &  Tennille. 
Yazoo  Val.  &  Mi-s.a.. 

Total  (32  roads)... 

Mexican  Iioads  - 

Mexican  Central 

Mexican  Internat'l.... 

Mexican   National 

Mexican  Northern 

Mont.  &  Mex.  Gulf... 


Total  (39  roads)...  51,528,319 
1901. 
Northwestern —  $ 

Burl.  C.  Rap.  A  No. a..  2.355,93  1 
Chic.  Burl.  &  guin.b.  28,586,571 
Chic.  Great  West'n. b.  3.40U.324 
Chic.  Mil.  A  St.  Paul.n  19.975,755 

Chic.  A  No.  West 1)16,603,303 

Chic.  Rock  1.  A  Pac.a  12,525,58) 
Dul.  So.  Sh.  A  Atl.b..     1,168,^24 

Iowa  Central. b 1, 130,47  0 

Mlnneap.  A  st.  L.a...    1,620,239 

Minn.  St. P.  A  S.S.M.b  2.-07,857 
St.  JOS. A  Gr.Island.a  1)592,313 
Wi>eonsin  Central. b.  1)2.058.655 


15.  '33,179     13,724.091 


1901. 
t 

719,244 

7,321,011 

1,. 12.916 

5.  .75,999 

1)6,"99,667 

3,797.700 

377,701 

316.952 

599,  36 

956,541 

v2  9,857 

1.647.261 

28. 03., 031 
1901. 

ft 

ll,?0O,6O4 

075,750 

625,307 

2,  67,-132 

264,050 

89,536 

l,!-i4,567 

7-3.600 

1.  '■>  10,060 

5,779,064 

120,il3 

10.275 

1,920,5-0 

1,217.185 

129,390 

279,401 

39.708 

1)133,901 


1900. 

I 

639,363 

7,141,203 

97c,6tl 

6,295.804 

1)5,439,804 

3.37  i,  285 

477,55; 

212.362 

492.926 

1,109,324 

1)93.964 

1)593,403 

25,84f,638 

1900. 

$ 

9,465,813 

392.982 

397,441 

1.705,018 

131.929 

111.246 

882,380 

267.9)4 

1,446,1(18 

4,209,411 

109,384 

19,140 

1,488,1>0 

817,420 

9,001 

875,777 

24,460 

f30,bl5 


+23.561 

+1,727 

— k.525 

+7,853 

+31,616 

—4.563 

-4,820 

+48,371 

+4,083 

—1.425 

-7,719 

+147.913 

+2.454 

+  12,310 

-t-76,026 

—2.207 

+5,558 

+156,036 

4-59,543 

+25,0  lb 

+35.207 

-73.163 

+36,854 

+2,209.08.2 
Inc.  or  Dec 
$ 

+79.881 
+179.808 

+34.3  24 
+980,195 
+6o9,-63 
+425.415 

— b9,8:6 
+104,690 
+106,210 
—152,783 
+113.893 

+63.858 

+2,187.395 
Inc.  or  D  c. 

+1.744,791 

+2-2,768 

+227,866 

+362.814 

+132.121 

—27,710 

+402,237 

+456.056 

+65.482 

+1  50j,ti53 

+  10..-29 

—2,8d5 

+  432.3  0 

+399,706 

+120,326 

+3.6  ;4 

+  15,338 

+  I03..83 


Total  (IS  roads)..     79,035  962     63,350,289     28,077,499     21,833,5  8     +6,24!,971 


North  Pacific— 
Canadian  Pacitlc.a. 
Northern  Pacific,  b. 

Pacific  Coast. a 

Union  Pa  ino  a 


1901.             1900.  1901. 

«                    *  « 

..    14.570,160     14,172,798  5,529,737 

..r  12,31.8.038  1)10,925.077  1)5,649,479 

..      2,319,442       2,452,909  441,912 

..  20,1.7,874     18,321,868  8.158,142 


1900.    Inc.  or  Dec. 


* 

5,277.i'17 

1)5,261,023 

554,'V77 

7,895,990 


$ 

+251.7P0 
+3-8,456 
— liV.7-<5 
+292, 15  i 


Total  (4  roads)....  49,ie6.114    45,872,672    lt',809,270     l-<,\<89,637        +819,033 


1901. 
South  Pacific—  $ 

Nevada  Central 1)13,815 

Bio  Grande  West'u.b.  1)1,9  '8,703 
Sao  Fran.  &  No.  Pac.a  470,404 
Southern  Paciflc.a... 1)33, 003,306 
Aust.  A  Northw.b.t.  rS5.8.il 
Centr.il  Pacific.b.i'..  r7.690.923 
Gal.  Har.  AS.  A.b.i).  r3.0.3.l66 
Gulf  W.Tex.A  P.b.D  H9.0I3 
Hous.A  Tex.  C.^+..  rl,671,695 
Louisiana  West. b.D.  r754,96  > 
M'gans  La.  A  T.b.f..  r3.338.497 
N.Y.Tex.  &  Mex.b.t.  rl23,3D6 
Tex.  A  N.  Orl'ns.b.t)  rl, 294,452 
So.  Pacific  of  Cal.b.u  rt,17i  ,325 
So.  Pac.  of  Ariz.b.t).  7-2,099.196 
So.  Pac.  of  N.  M.b.v.  rl,l8o,880 


1930. 

S 

1)12.766 

V  1,793.891 

425.00) 

r26.811.116 

r4  9.950 

r6.736.911 

r2.550.449 

r40.664 

rl,  104,841 

r564.707 

r2,742,72g 

r  109.298 

r830,356 

7-7,041, -5U 

rl.632,-74 

r861,477 


1901. 
$ 

1)691 

1)721,10 

114.985 

1)10,627.256 

r23.3  6 

r2,736.778 

r462,7<3 

rdef.0.715 

r5O6,870 

r3O0,618 

rl,18-,473 

r22,754 

r457,651 

r2,9^8.100 

rl  121,311 

f  7  25,41 6 


1900. 

• 

1)4,1)02 

t)037,922 

93..8U 

1)7,680,613 

def.rl2,0(.0 

r2.295.990 

r20S  972 

rdef.i0,«25 
rlli  ,648 
rl  7.981 
r7  26,699 
r34,985 
r263,2«8 
r2.5l7,3l4 
r75-,086 
r457,618 


Inc.  or  Dec. 
I 

—3,311 

+83.478 

+20.999 
+2.840,643 

+35,385 
+44",788 
+1.3.  61 
+4,110 
+360.2*8 
+142,667 
+101,7.4 

—12.231 
+204.383 
- -150, -22 
--i68.225 
--267,7  88 


1901. 
I 

1,100.871 
B421 
237,135 
869 

.27.1.29  7 

-.915 
40.29^ 
7.414 

2.. ".7 

89 '.710 
690,777 
l,0.",-.803 
181, 

319.910 

14,880.81  i 

68,  hi 

3.70 

7, 77i.io 

0686.936 

1-180,790 

1)2,988,167 

6,720.743 

367 

16.684.821 

1,052. '■99 

404.008 

1)172.648 

70,029 

2.941,22) 

80  633,231 

1901. 

$ 

8.860,lc6 

2,930.139 

3,920.477 

1-249,183 

674 


■OrotS. .   . — 


1900. 

1901. 

8 

s 

9'.  0,283 

..054 

,  M.'..O.f 

198.138 

69.008 

840.668 

115.151 

1,1*8.730 

1)275,977 

111 

-.-66 

648.  .)! 

C86 

•181  5-0 

48,291 

d.f.18,014 

0.533.776 

2.312.159 

2.61 

<;  in, :;  i.i 

89, 5-9 

19.390 

I.W1 

225,699 

694.512 

121.714 

1,688 

819,978 

170.110 

.-..004 

87.047 

13,014,959 

1,593,907 

10.858 

def.5.652 

•!,I90 

1.17 

7,16i 

3.031.7746 

1-510.514 

:vl6B.X6l 

1-130.307 

.197,326 

«2.012.7e6 

•741 

4. f  58.5  10 

1.7-- 

1)122,312 

D60.08U 

15,313.1-9 

4,157.272 

924.454 

186387 

304, 3  H2 

129.251 

1)167.678 

1)144.841 

79.593 

22.263 

2,313,410 

717,502 

-Net. — 

ll.oo. 
t 
20.V07 
t.72.013 
42.114 
103,016 
1,481/93 
\9l0 
7  78.080 
•104 
det  12,102 
1.-95,062 
616,412 

1*.911 
.      841.921 

257.767 

66,004 

7h,299 

4.216/V3 

def.0.013 

1.1- 

::,80 

1)169.721 
•'.'00.141 
1)572.41-1 

1,187,035 

71.71- 

3.981,899 

2211.49) 

110.900 

1-191.369 

2 '.323 

590,449 


Inc.  or  D,  c. 
| 

+42.708 
+12.896 
+  16,601 
+12,10, 
•+7,143 
+21,071 
-129,676 
+29.599 
i     - 

+118,707 
+2'. 

+47i# 

-10.22  < 

-3.105 

+62,221 

+6.399 

*8,7«8 

+378,224 

+301 

-9.139 

+2:: 

+8.1 

-a  - 

+171.09: 

+601.036 

-21.023 

+475.373 

-:■:-. 

+  12.351 
—4' 

-60 
+127.063 


73,308,525 

1900. 

$ 

8,979.974 

2,672,027 

'.226 

T260.427 

697.702 


24.133.995 

1901. 

$ 

2.655.988 

1,304.714 

1,510.333 

-293 

198,129 


21,735,752     +2,398.243 
1900.      Inc.  or  Dec . 


I 

3,140,073 
1.083,240 
1,945,876 
•110.4*8 
180.422 


—584.0-5 

+221,47* 

—405.642 

—12.1  !9 

+17.707 


Total  (5  roads)....  16.647,184     16,670.356      6,697,457      6.400,032       —768375 


drand total.  179r'ds)078,070,626  614,525,535  212,709,996  185,776,013  +26,934.983 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes.  , 

•  Figures  and  comparison  tor  this  road  are  for  five  months  ended  May  31 
the  luue  returns  not  being  ready  yet. 

r  Not  counted  in  fo  (tings,  because  included  In  earnings  of  the  system  under 
which  this  road  appears. 

*  The  Boston  A  Maine  has  operated  the  Fitchburg  since  July  1, 1900,  only; 
for  the  purpose  of  this  comparison,  however,  we  Include  the  Fitchburg  for  both 
1900  and  19:1.    The  Portland  A  Rochester  is  also  Included,  but  only  lor  1901. 

t  For  tour  months  to  April  30. 


ITEMS   AB  DUT    BANKS,    BANKERS    AND    TRU  -T    CO'S. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  130 
shares.  Transactions  in  trust  company  stocks  reach  a  total 
of  only  12  shares.  No  sales  of  either  class  have  been  made  at 
the  Stock  Exchange.  In  the  outside  market  bank  shares 
have  been  very  dull.  Small  lots  of  National  Bank  of  Com- 
merce sold  at  378,  but  no  other  dealings  were  reported. 


Shares.       Banks— New  York.  Price. 

100  Chatham  Nat.  BaDk. 315 

10  Hanover  Nat  Bank 695k 

20  Shoe  &  Leather  Bank,  Nat 110 

Tbust  Companies  -New  York. 

2  Central  T  net  Co 1950*4 

10  North  American  Trust  Co 250*3 


Last  Previous  Sale. 
Aug.  1901—    325 
Aug.  1901—    696 
Aug.  1901-    111% 


Aug. 

Aug. 


1901— 1977 
1901—    235 


Total  (15  roads)...  35,401,228    29,012,805     11,304,332      8,422,523     +2,941,809 


— In  connection  with  the  opening  of  its  Harlem  branch,  the 
Knickerbocker  Trust  Company  has  issued  a  very  interesting 
little  book  on  the  subject  of  trust  companies.  The  brochure 
traces  the  origin  and  growth  of  these  corporations  and  shows 
how  inevitable  it  was  that  with  the  increase  in  the  country's 
wealth  its  bankable  capital  should  find  an  additional  channel 
for  that  portion  not  actively  engaged  in  trade.  It  also  shows 
that  the  relations  between  banks  and  trust  companies  must 
continue  to  be  tho3e  of  harmony  and  friendship  and  not  of 
rivalry,  a  theory  which  finds  support  in  the  reference  in  last 
Saturday's  Chronicle  to  the  composition  of  the  Utica  Trust 
Company's  directory,  which  is  made  up  of  local  bankers. 

I:  is  point-d  out  that  the  extraordinary  growth  of  trust 
company  deposits  in  New  York  State  during  the  past  five 
years  has  not  been  at  the  expense  of  the  banks,  which  have 
also  shown  a  considerable  increase  within  the  same  period. 
Attention  is  also  called  to  the  fact  frequently  overlooked  that 
where  trust  companies  are  legal  depositaries,  they  furnish  a 
place  where  executors  and  other  fidicuaries  can  deposit  trust 
funds  without  any  anxiety  as  to  loss  occurring  to  themselves 
personally  from  the  failure  of  these  institutions,  thereby  re- 
moving an  element  of  disquiet  from  the  market  at  crucial 
times.  The  pamphlet  dwells  at  length  upon  the  special  func- 
tions of  trust  companies  and  serves  to  clarify  the  general 
public  view  on  the  subject.  There  is  a  very  valuable  synopsis 
of  the  laws  of  the  St^te  of  New  York  governing  the  inheri- 
tance of  real  and  personal  property.  This  part  of  the  work, 
we  are  informed,  has  been  carefully  prepared  by  eminent 
counsel. 

— An  institution  known  as  the  Bankers'  Money  Order  As- 
sociation has  been  organized  in  this  city  with  the  object  of 
supplying  the  banks  throughout  the  country  with  a  mediam 
for  the  transmission  of  small  sums  not  exceeding  $00. 
Banks  desiring  to  take  advantage  of  the  facilities  offered  by 
the  association  are  provided  free  of  charge  with  blank  forms 
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of  the  money  orders   bound  in  books,  and  the  Institution! 
issuing  the  orders  are  required  to  remit  at  intervals  to  the 
aaBOcfation  the  amount  which   they  receive.     The  charge 
made  to  the  purchaser  of  the  order— which  ranges  from  li v. 
cents  for  $5  to  eighteen  cei  ts  for  $50— is  divided  b«  t\\ 
issuing  bank  and  the  association.     The  orders  are  made  ; 
able  at  the  Western  National  Bank  of  New  York,  and  thi 
fore  they  can  be  treated,  it  is  claimed,  by  t  he  bank*  negotiat 
ing  them  as  New  York   par  exchange.     The  systtm  is  not 
expected  to  compe'e   with  the  domestic  exchange  transac- 
tions of  the  banks,  but  it  is  intended  to  aid  these  instltui  I 
in  recovering  part   of  the  business  of  money  transmission, 
which  has  gradually  been  diverted  to  other  channels,     Tin 
orderB  which  may  be  raid  by  iuterior  banks  cun  be    utilized, 
it  is  contended,  by  the  institutions  to  maintain  their   bal 
ances,  and  thus  they  w  ill  reat  h  the  final  place  of  payment  in 
this  city.      The  President   of  the  Association    is    Percival 
Kuhne,   of  Knauth,   NachoO  &    Kuhne,  of    this  city,  and 
among  the  directors  are  ValeLtine  P.  Snyder,  Presidt  nt,  and 
W.  L  Moyer,  Vice-President,  of  the  Western  National  Bank. 
The  Treasurer  is  Edwin  Goodall.     Circulars  explaining  the 
system  aio  being  sent  to  the  banks  throughout  the  country, 
and  already  quite  a  large  number  of  banks  have  assented  to 
the  proposition. 

—  In  the  August  number  of  "  The  Southern  Field,"  a  peri- 
odical issued  from  the  office  of  the  Land  and  Indus' rial 
Agent  of  the  Southern  Railway,  attention  is  called  to  the 
inadequacy  of  the  banking  facilities  in  the  South,  it  is 
pointed  cut  that  there  are  in  the  eight  Southern  State- 
reached  by  the  Southern  Railway  1,416  banking  institutions, 
capitalized  at  an  aggregate  of  $97,511,972.  As  the  popula- 
tion of  these  eight  States  amounts  to  14,852,398,  the  per 
capita  bank  capital  is  approximately  only  $6  56.  Comparing 
with  Iowa,  an  agricultural  8tate  like  the  ones  mentioned,  it 
is  found  that  that  State,  with  a  population  scare  ly  more  than 
Virginia,  has  1,211  banking  institutions,  having  an  aggre 
gate  capital  of  $63,402,307,  or  $28  41  per  capita.  Making  the 
calcu'atlon  more  in  detail,  the  tanking  capital  per  capita  cf 
Iowa  is  more  than  six  times  larger  than  that  of  Alabama, 
fcur  times  ttat  of  Georgia,  nearly  two  and  a-half  times  that 
of  Kentucky,  nearly  seven  and  one-talf  times  that  of  Mis- 
sissippi, over  nine  times  that  of  North  Carolina,  over  five 
times  that  of  South  Carolina,  over  four  times  that  of  Ten 
nessee  and  four  times  that  of  Virginia;  or  it  is  four  and  one- 
third  times  greater  than  the  average  of  these  eight  Southern 
States.  It  is  argued  from  this  that  banking  capital  in  the 
South  should  pay  well.  There  are  some  fine  towns  on  the 
Southern  Railway,  it  is  stated,  that  now  need  a  bankir  g  in- 
stitution. New  manufacturing  enterprises  are  being  estab- 
lished, large  forces  of  labor  are  being  added  to  the  produc- 
ing capacity  i  f  nearly  every  town,  more  business  is  being 
done  and  more  money  is  being  handled  than  ever  before. 

—In  our  issue  of  July  27,  page  165,  we  gave  the  facts  re 
gardii  g  the  increase  of  the  capital  stock  of  the  Girard  Trust 
Co.,  Philadelphia,  from  $2,000,000  to  $2,500,000.  One-half  of 
the  5,000  new  shares  was  sold  to  the  existing  stockholders 
and  the  lemaining  half  to  the  Mutual  Life  Insurance  Co.  of 
New  Yoik.  As  a  further  result  of  this  action  four  of  the 
trustees  cf  the  Mutual  Life  Insurance  Co.  have  been  elected 
to  the  board  of  trustees  of  the  Girard  Trust  Co.,  viz.,  Messrs. 
Richard  A.  McCurdy,  George  G.  Haven,  Augustus  D.  Juil- 
liard  and  Edwaid  J.  Berwind.  The  combined  capital  and 
surplus  will  now  be  $10,000,000. 

In  the  Chronicle  of  July  6,  page  15,  we  printed  a  table 
showing  the  striking  development  the  Girard  Trust  has  mae'e 
during  the  last  two  and  a  half  years. 

—  Clifford  A.  Hand,  a  prominent  lawyer  in  this  city,  di<  d 
from  apoplexy  on  Saturday  night  at  Elizabethtown,  N.  Y. 
Mr.  Hand  was  the  senior  partner  in  the  law  fiim  of  Hand, 
Bonney,  Pell  &  Jones,  the  general  counsel  for  the  Atlantic 
Mutual  Insurance,  of  which  company  he  was  also  one  of  the 
trustees. 

—A  curb  market  for  the  purpose  of  dealing  in  securi- 
ties not  listed  on  the  Stock  Exchange  has  been  estab- 
lished in  Philadelphia,  in  the  paesageway  between  the 
Drexel  Building  aid  the  Cnstom  House,  just  off  Chest 
nut  Street,  near  Fifth  Street.  Among  the  firms  repre- 
sented on  Thursday,  the  opening  day,  were  Geo.  A. 
Huhn  &  Sens,  Chandler  Bros.  &  Co.,  W.  W.  Kurtz  &  Co  , 
J.  W.  Sparks  &  Co.,  J.  S.  Bache  &  Co.,  B.  H.  Gcskill  &  Co., 


Verner&Co.,  H.  F.  Bach  man  &  Co.,  Charles  W.  Fiunir. 
!'..    C.    Miller    &   Co.,     Charles     II.    Lean  Jfc    Co,     Lrvin  & 
Co.   and   McLaughlin,  Lee   &   Co.     Two   "sessioi  h"  will   be 
held    each    day,  from    10    to  UiK  a.  m.  and  from  1  :li0  to  E 
P,  m.     Cont  derable   activity,  particularly   in  Steam'l  Auto- 
mobile stock,  marked  the   trading   on   the   first  day.     Other 
securities  dealt   in   were  the  shares  of  the  Standard  Auto- 
matic   Lubricating   Co  ,   Pneumatic   Horse   Collar,  Camden 
Land,    P.ilixetto  Co.,   Greger  Man't'g  Co.,    National  T\ 
writer  and  (Jeneral  Carriage,  with  a  few  others. 

—The  first  Exchange  sales  at  Pittsburg  in  Pitttburg 
Hank  for  Havings  stock  took  place  this  week  at  $523  pet 
share.  Subsequently  $550  and  $589  was  bid  for  the  stock. 
The  capital  of  the  bank  is  only  $75,000,  tut  the  surplus  is 
over  three  times  that  amount—  $235  263  according  to  the 
latest  report.  The  regular  dividend  is  at  the  rate  of  10  per 
.-.  ne,  although  it  is  stated  that  the  profits  for  the  past  year 
have  been  at  the  rate  cf  over  75  per  cent. 

—The  official  report  of  the  proceedings  of  the  Arkansas 
Bankers'  Association  at  its  eleventh  annual  convention  held 
in  Helena,  Ark.,  on  April  18  and  19  last,  has  come  to  hand. 
The  book  presents  a  very  attractive  appearance,  printed  on 
high-grade  paper  with  rongh  edges,  and  the  cover  also  in 
paper  and  decorated  with  cardinal  ribbon.  It  is  in  fact  one 
of  the  most  artistic  of  the  many  State  convention  reports 
which  reach  the  editor's  desk.  A  portrait  of  the  outgoing 
President,  John  G.  Fletcher,  who  is  President  of  the  German 
National  Bank  of  Little  Rock,  follows  the  title  page.  The 
address  of  welcome,  as  will  be  remembered,  was  by  Major 
J.  J.  Horner,  Bank  of  Helena.  In  addition  to  the  routine 
business  of  the  convention,  papers  were  read,  it  may  be  re- 
called, by  F.  F.  Rucker,  Cashier  Bank  of  Beebe;  R.  E. 
Brown,  Cashier  Citizens'  Bank  of  Van  Buren;  P.  A.  Ball, 
Cashier  American  National  Bank  of  Fort  Smith;  Charles 
McKee,  Cashier  Bank  of  Fordyce,  and  Prof.  S.  J.  McLean. 
The  c  fficers  for  1901  are  :  President,  James  P.  Coffin,  Cashier 
People's  Savings  Bank,  Batesville;  Secretary,  M.  H.  John- 
son of  Little  Rock;  Treasurer,  R.  E.  Brown,  Cashier  Citi- 
zens' Bank,  Van  Buren  ;  Vice  Presidents,  Charles  McKee, 
Cashier  Bank  of  Fordyce;  Simon  Seelig,  President  Fi;st 
National  Bank  of  Helen*;  Dolph  Sloan,  Cashier  Lawrence 
County  Bank  of  Walnut  Ridgs  T.  M.  Neal,  Cashier  Bank 
of  Russellville ;  J.  S.  R'  gan,  Cashier  Citizens'  Bank,  Pres- 
cott,  and  Joe  P.  Eagle,  President  Bank  of  Central  Arkansas, 
Lonoke.  The  new  executive  council  is  composed  of  J.  G. 
Fletcher,  Ex-President  of  the  association;  George  T.  Sparks, 
President  Fiist  National  Bank  of  Fort  Smith;  F.  H.  Head, 
Cashier  Merchants'  &  Planters'  Bank  of  Pine  Bluff,  and  W. 
J.  Stowers,  Cashier  Bank  of  Mcrrilton. 

—  Two  banks  of  Sedalia,  Mo.,  have  amalgamated.  These 
are  the  People's  Bank  and  the  Sedalia  National— the  latler 
having  purchased  the  former.  The  People's  had  a  capital  cf 
$50,000.  The  Sedalia  National  has  a  capital  of  $100,000, 
and  its  officers  include:  President,  J.  H.  Bothwell;  Vice- 
President,  William  Courtney;  Cashier,  E.  R.  Blair,  and 
Afs'stant  Cashier,  B.  F.  Blair.  No  change  will  be  made 
either  in  the  amount  of  the  capital  or  in  the  officers  as  the 
result  of  the  consolidation. 

—Among  the  trust  companies  in  this  city  which  have  had 
a  noteworthy  growth  in  their  business,  particularly  durir  g 
the  last  six  months,  is  the  New  York  Security  &  Trust  Com- 
pany. This  company  during  the  half-year  ending  June  30, 
1901,  tdded  $12, 000,COO  to  its  volume  of  deposits,  raising  the 
total  to  $33,339,730.  This  is  a  larger  addition  tfcan  that  made 
during  tiny  previous  period  of  six  months — the  increase  in 
feet  being  aluost  60  per  cent— and  yet  during  practically  the 
whole  of  its  existence  the  business  of  the  institution  has  been 
rising  to  larger  and  still  larger  proportions.  The  company 
was  organized  in  1889,  and  we  have  thought  it  interesting  to 
bring  together  the  half-  yearly  statements  since  the  end  of  1> 

New  Yohk                        Surplus  <£         Gross        Aggrigate  ^-Friee.-^. 

HtCURlTY  &      Capital.       Profits.        Deposit*.      Resource*.  Bui.  AlK. 

Tkobt  Co.     $       $        $        * 

June  30, 1901. 1.000,000  2.579,162  3». 339,730  b7,035,31  6  100O 

Deo.  31, 1900. 1,000.000  2.3*1,544  21,364,309  24,79\331  775  

June  30,1900. .1,600.000  2,253,559  18.04^,471  21.35?,H82  750 

Deo.  31, 1899. .1,0  0,000  2,145.471  15,690,302  18,883,331  70O 

Mine  30,1699. .1,060,000  2,056,223  14,041,331  17,147,497  575  

Deo.  31, 1898. .1,000.000  1,879,889  U,*74.370  18.791.894  420 

June  30, 1898..  1,000,000  1,736,501  13,764,337  16.551,866  350 

Deo.  31, 18V-7..  1,000.000  1.593,081  15,558,444  1*.  185, 478  350 

June  30, 1897.. 1,000,000  1,485.101  13,451,741  15.96'J,194  295 

Deo.  31, 1896. .1,000,000  1,411,112  8,300,025  10,746,351  295 
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TheBe  figures  speak  bo  eloquently  of  the  company's  ad- 
vance that  it  ia  hardly  necessary  to  enlarge  upon  them.  We 
wish,  however,  to  call  attention  to  the  fact  that  not  only  have 
the  operations  of  the  institution  so  greatly  expanded,  but  its 
business  has  evidently  been  very  profitable,  for  the  total  of 
surplus  and  undivided  profits  now  stands  at  $2,579,162,  as 
against  only  $1,411,113  at  the  beginning  of  1897.  $975  is 
now  bid  for  the  $100  shares  as  against  only  $295  at  the  close 
of  189G.  The  officers  of  the  company  are  well  known,  the 
President  being  ex-Secretary  of  the  United  States  Treasury 
Charles  S.  Fairchlld.  The  Vice-Presidents  are  Abram  M. 
Hyatt  and  Oaborn  W.  Bright.  L  Carroll  Root  is  Secretary, 
Zelah  Van  Loan  and  Charles  B.  Braine  Jr.  are  respectively 
Assistant  Secretary  and  Second  Assistant  Secretary,  and 
James  E.  Keeler  is  Trust  Officer. 

—The  Ohio  Bankers'  Eleventh  Annual  Convention,  which, 
as  we  announced  some  weeks  ago,  will  be  held  in  Cleveland 
on  October  16  and  17,  promises  to  be  the  most  successful 
ever  held  by  the  Association.  It  is  reported  that  the  Hon. 
M.  A.  Hanna,  Col.  Myron  T.  Herrick  and  Mayor  Tom  L. 
Johnson  will  make  addresses.  The  President  of  the  Associa- 
tion is  J.  C.  Reber,  Cashier  of  the  Winters  National  Bank  of 
Dayton;  the  Vice-President  is  Edwin  R.  Sharp,  Cashier  of  the 
State  Savings  Bank  of  Columbus  ;  the  Chairman  of  the 
Executive  Council  is  J.  E.  Knisely,  President  of  the  Northern 
National  Bank  of  Toledo,  and  the  Secretary  is  S.  P.  Rankin, 
Cashier  of  the  Bank  of  South  Charleston. 

— The  consolidation  of  the  Forest  City  Savings  Bank  and 
the  Detroit  Street  Savings  Bank,  of  Cleveland,  O.,  under  the 
name  of  the  first  mentioned,  has  gone  into  effect.  A  list  of 
the  officers  of  the  new  institution,  with  other  details  of  the 
merger,  were  given  in  this  column  on  June  22. 

—The  absorption  of  the  Franklin  Savings  Bank  of  Paw- 
tucket,  R.  I.,  by  the  Slater  Trust  Company  of  the  same  city 
is  under  consideration.  The  plan,  which  has  been  approved 
by  the  trustees  of  the  bank  and  will  be  voted  upon  by  the 
members  of  the  corporation  on  August  26,  is,  briefly,  to  sell 
the  assets  of  the  savings  bank  to  the  trust  company  and  to 
transfer  the  deposits  to  the  savings  department  of  the 
company.  The  transaction  at  {resent  market  values  will 
net  a  surplus,  it  is  stated,  of  about  9  per  cent,  which, 
in  the  shape  of  a  dividend,  will  be  payable  to  the  deposi- 
tors on  October  16.  The  Slater  Trust  Company,  orga- 
nized in  1900,  was  formerly  the  Slater  National  Bank.  The 
capital  is  $500,000;  surplus  and  profits,  $557,127,  and  deposits, 
$1,653,872.  The  deposits  of  the  Franklin  Savings  Bank 
amount  to  about  \%  million  dollars.  Frank  A.  Sayles  is 
President  of  the  Trust  Company  and  A.  A.  Mann  holds  the 
same  office  in  the  bank. 


ANNUAL  STREET  RAILWAY  CONVENTION. 

The  19th  Annual  Meeting  of  the  Street  Railway  Association 
of  the  State  of  New  York  will  be  held  at  Rochester  on  Tues- 
day and  Wednesday,  Sept.  10th  and  11th.  Indications  point 
to  a  very  successful  gathering.  A  general  invitation  has 
been  extended  to  the  Street  Railroads  of  the  State  of  New 
York,  both  members  and  non-members,  to  send  one  or  more 
representatives,  including,  in  addition  to  the  officials,  the 
practical  men  connected  with  the  respective  companies. 

The  first  day  will  be  given  up  entirely  to  the  business 
meeting,  followed  in  the  evening  by  the  usual  banquet,  which 
will  probably  be  held  at  Ontario  Beach.  A  portion  of  the 
second  day  will  be  occupied  by  a  business  meeting;  an  excel- 
lent program  of  entertainment  has  been  arranged  by  Mr.  T. 
J.  Nicholl  and  the  local  committee.  Upwards  of  600  invita- 
tions to  supply-houses  have  been  issued,  asking  them  to  send 
representatives  and  make  exhibits.  From  the  responses  re- 
ceived thus  far, 'a  large  number  of  supply -men  will  be  present. 
The  usual  quota  of  brief  and  concise  papers  upon  street 
railway  topics  of  practical  interest  will  be  read  and  discussed. 
In  addition  the  topic  "  How  to  Increase  the  Efficiency  of 
Employes,"  will  be  under  discussion,  and  the  following  assign- 
ment for  ten  minute  addresses  upon  this  subject  has  teen 
made  by  Mr.  H.  H.  Vreeland  (for  the  purpose  of  opening 
discussion). 

"  Discipline,"  E.  Q.  Connette,  Gen.  Mgr.  Syracuse  Rapid 
Transit  Co. 

"  Benefit  of  Benefit  Associations,"  Orrin  Root,  Asst.  Gen. 
Mgr.  Metropolitan  Street  Railway  Co.,  New  York. 


"  The  Proper  Selection  and  Training,"  J.  P.  E.  Clark,  Gen. 
Mgr.  Binghamton  Railroad  Co. 

Mr.  G.  T.  Rogers,  President  of  the  Binghamton  RR  Co.  is 
Presidfnt  of  the  Street  Railway  Association. 
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[From  our  own  correspondent.] 

London,  Saturday,  August  10,  1901. 

The  death  of  the  Empress  Frederick  of  Germany  having 
no  political  significance,  has  of  course  had  no  inflaence  upon 
the  course  of  prices  upon  any  of  the  Stock  Exchanges  of 
Europe.  It  has,  however,  its  social  influence  on  the  general 
course  of  trade  here,  especially  in  the  dry  gooJs  department. 
Owing  to  the  death  of  Queen  Victoria  in  January  last  these 
trades  have  suffered  very  severely  throughout  the  year. 
Practically  all  the  light-colored  materials  usually  so  much 
worn  by  ladies  during  the  fashionable  season  have  been 
thrown  upon  the  hands  of  drapers  and  other  dry  goods  mer- 
chants. As  the  non-official  mourning  only  lasts  for  three 
weeks,  coming  at  this  season  of  the  year  the  death  of  the 
Empress  will  have  hardly  any  effect  on  the  dry  goods  trade. 
The  King,  recognizing  how  severely  the  trades  referred  to  have 
already  tuffered,  has  not  ordered  any  general  public  mourn- 
ing, mourning  being  confined  to  the  Court  and  official  cir- 
cles. Mourning  or  semi  mourning,  however,  is  generally 
worn  by  both  sexes  at  all  gatherings  that  have  any  preten- 
sions to  a  fashionable  character.  It  has  been  noticed  with 
pleasure  upon  more  than  one  occasion  recently  that  the  large 
number  of  non-British  visitors,  especially  those  from  your 
side  and  from  France,  an  immense  number  ot  which  are  in 
London  at  the  present  time,  are  paying  us  the  compliment 
of  wearing  slight  mourning  whenever  they  appear  in  places 
of  public  resort. 

Business  upon  the  Stock  Exchange  remains  as  slack  as 
ever,  and  it  is  virtually  impossible  to  place  new  issues  of  any 
kind.  Those  which  have  come  out — not  very  numerous— are 
in  the  hands  of  the  underwriters  or  others  responsible  for 
the  issues,  and  they  are  in  the  unpleasant  position  of  holding 
large  blocks  of  securities  for  which  it  is  impossible  to  find  a 
buyer.  O  nr  own  Stock  Exchange  would  be  almost  completely 
idle  were  it  not  for  the  fact  that  your  market  affords  support 
to  American  securities  whenever  offered.  The  holidays,  no 
doubt,  have  some  influence  on  the  general  dulness;  but  the 
explanation  which  finds  most  favor  in  well-informed  quarters 
is  a  belief  that  the  liquidation  now  in  progress  in  Berlin  may 
afford  opportunities  of  purchasing  really  first-class  securities 
somewhat  below  present  prices. 

The  Board  of  trade  returns  for  July  show  that  our  imports 
equal  in  value  43  millions  sterling,  being  an  increase  of  6  per 
cent  compared  with  July  last  year.  The  exports  at  24J^  mil- 
lions are  virtually  the  same  as  12  months  ago.  Our  large  in- 
debtedness to  you  is  still  the  feature  of  our  Board  of  Trade 
returcs;  but  to  some  extent,  possibly  to  a  larger  extent  than 
is  generally  believed,  this  is  offset  by  the  very  heavy  pur- 
chases of  American  securities  from  Europe  and  the  various 
deals  which  have  recently  taken  place  in  connection  with  the 
visit  of  Mr.  Morgan  and  other  eminent  financiers. 

The  India  Council  is  very  much  pleased  with  itself,  but 
the  market  is  by  no  means  so  well  pleased  with  it.  I  mean 
of  course  by  the  market  the  exchange  banks  and  Anglo- 
Indian  houses  who  have  to  remit  to  the  principal  centres  in 
India.  The  Council  made  up  its  mind  a  while  ago  to  de- 
cline the  sale  of  its  drafts  below  Is.  3  29-33d.  per  rupee.  At 
the  time  it  was  selling  some  30  or  40  lacs  of  rupees  a 
week,  and  for  these  there  was  a  very  good  demand.  The 
market,  however,  refused  to  pay  more  than  Is.  3%$.  per 
rupee.  The  Council  then  reduced  the  amount  offered  for 
tender  to  20  lacs,  again  to  10  lacs,  and  finally  refused  to 
sell  at  all.  This  went  on  for  three  or  four  weeks.  Now, 
this  week  the  Council  has  been  able  to  sell  more  than  20  lacs 
at  its  own  price.  After,  however,  virtually  a  month's  ab- 
stention 20  lacs  a  week  in  the  middle  of  August  v/ill  not  do 
if  the  Council  is  to  meet  its  obligations  in  London  later  in 
the  year.  It  has  already  had  to  import  gold  from  India 
which  the  Indian  Government  had  accumulated  at  such  great 
cost.  The  total  sales  have  realized  so  far  nearly  4%  millions 
sterling,  comparing  with  about  three  millions  sterling  last 
year. 

On  Thursday  an  instalment  of  10  per  cent  on  the  lately 
issued  consol.  loan  of  £60,000,000  fell  due.  To  meet  the  pay- 
ment there  had  been  extensive  preparations  and  its  influence 
upon  the  course  of  rates  in  our  money  market  has  been  very 
slight.  There  was,  naturally,  some  borrowing  from  the 
Bank  of  England  at  the  official  minimum  of  3  per  cent, 
which  remains  of  course  the  same  as  it  has  been  since  June 
13.  On  Thursday  rates  for  the  day  in  the  open  market 
ranged  from  2  per  cent  to  2%  per  cent,  and  occasionally,  as 
I  have  said,  advanced  to  3  per  cent.  For  the  week,  however, 
any  figure  between  1  per  cent  and  \%  per  cent  may  be 
quoted  as  a  normal  rate  for  money  in  the  case  of  those  enjoy- 
ing first-class  credit.  Three  months'  bills  have  been  steady 
all  the  week  at  about  2J4  per  cent.  It  is  significant,  how- 
ever, that  for  longdated  "paper  a  figure  somewhat  above 
Bank  rate  is  quoted,  nor  is  tne  market  very  well  disposed 
towards  this  form  of  investment. 
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The  following  return  shows  the  position  of  the  Rink  ot 
England,  the  Bank  rate  of  discount,  theprioe  of  oonsols,  <&c 
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The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Aug.  8 : 

Gold— There  is  do  demand  at  present  for  gold,  and  all  the  week's 
arrivals  have  been  purchased  by  the  Bank,  which  has  received  a  total 
of  £229,000.  of  which  £170.000  is  In  bars.  There  are  no  withdrawals 
to  report.  £500,000  for  account  of  the  Indian  Currenov  Department 
Is  due  at  the  end  of  this  week  from  Bombay.  Arrivals  :  Australia, 
£135,000;  Cape  Town,  £70.000;  New  Zealand.  £13,000;  China, 
£50,000;  total,  £268.000.  Shipments:  Bombay,  £15,000 ;  Colombo, 
£2.500,  total,  £17,500. 

Silver— The  prloe  has  remained  without  alteration  at  26'r'i,;d.  since 
July  29.  and  on  the  whole  has  been  a  dull  and  Inactive  market.  There 
have  been  a  lew  inquiries  for  India,  but  the  market  has  beeu  too 
scantily  supplied  at  the  quotation  to  All  all  orders.  Sellers  have,  as  a 
rule,  held  for  higher  prices,  but  have  not  generally  suooeeded,  although 
Isolated  sales  at  27d.  have  been  reported.  The  market  closes  dull  with 
little  business.  The  Indian  rate  is  Rs.  6t>%  per  100  Tolahs.  Arrivals: 
New  York.  £83,000 ;  Australia.  £2,000 ;  total,  £85,000.  Shipments  : 
Bombay,  £104,500;  Calcutta,  £  12,500 ;  total,  £117,000. 

Mexican  Dollars— A  few  have  been  sold  at  2638d.  but  there  Is  little 
Inquiry,  aod  the  difference  between  these  coin  and  silver  seems  likely 
to  widen. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

D.  8.  gold  ooln...oz. 
Gernvn  gold  ooln.oz. 
.French  gold  ooln.oz. 
Japanese  yen oz. 


Nominal. 


Aug. 

Aug. 

8. 

1. 

8.     d. 

t.    d. 

77    9k 

77    9% 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  gre.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Aug. 
8 


d. 
261B1B 

26i516 

27716 
27% 

291,6 
noln 


Aug. 


d 

26i--'16 
61516 

!V716 
27  k 
27ii9 


291 


2b 


16 


'16" 


The  following  shows  the  Imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  forty -nine  weeks  of  the  season 
compared  with  previous  seasons: 

IMPOBT8. 

1900-01.  1899-00.  1898-99.  1897-98. 

Imp'rt80fwheat,owt.65.800,100  59,896,100  60,547,650  61,702,210 

Barley 19,052,000  14,533,600  22,037,843  19,340,104 

Oata 21,912,300  19,374,600  14,379,520  14,220,990 

Peas 2,315.030  2,428,640  2,224,850  2,245,065 

Bean* 1,727,840  1,520,320  1,998,470  2,281,310 

Indian  corn 52,251,600  53,887,400  53,577,760  50,500,300 

lour 21,658,200  21,345,700  21,227,605  18,971,770 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00.  1898-99.  1897-98. 

59,896,100  60,547,650  61,702,210 

21,345,700  21.227.605  18,971,700 

30,510,253  33,086,903  23,158,831 


1900-01. 
Wheat  Imported,  owt.65,800, 100 

Imports  of  floor 21,658,200 

Bales  of  home-grown.22,894,242 

Total 110,152,542  111.752,053  114,862.158  103,832,741 

Aver.prloewheat,week.27s.    6d.       28s.  lOd.       24s.  lOd.        35s.    7d. 
Average  prloe,  season. 27s.    2d.       26b.    2d.       26s.    2d.        36e.    5d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thit  votek.  Last  weefc. 

Wheat qra... 2, 809,000  2,854,000 

Flour,  equal  to  qrs...    301.000  316,000 

Maize qrs...    785,000  810,000 


1900. 
2,015,000 
300,000 
810,000 


1899. 
2,335,000 
330,000 
820,000 


The  British  imports  since  Jan.  1  have  been  as  follows: 


1901. 
Imports.  £ 

January 45,987,516 

February 39,714,439 

March 46,426,056 

April 46,392,892 

May 42,426,759 

June 41,711,033 

July 43,028,822 


1900. 
£ 
44,555,914 
37,644,808 
45,002,184 
42,681,876 
43,876,427 
42,016,307 
40.264,167 


Difference. 
£ 
+1,431,602 
+2,069,631 
+  1,423,922 
+3.711,016 
—  1,449,668 

—305,269 
+2,764,655 


Seven  mos..  305,506,327 
The  exports  since  Jan. 

1901. 
Exports.  £ 

January 24,753,531 

February 21,037,455 

March 25,021,293 

April 21,987.033 

May 23.556,712 

June 22,444,424 

July 24,385,771 


295,899,033  +9,007.294 

1  have  been  as  follows: 


1900. 

£ 
23,583,682 
23,219,849 
25,316,821 
22,645,147 
24,715,930 
24,895,335 
24,550,557 


Difference. 

£ 

+  1,169,849 

-2,182,394 

—295.528 

—658,114 

—1,159,218 

—2,450,911 

—164,786 


Per  Ot. 
+3-21 
+5-49 
+316 
+8-66 
—3*30 
-•07 
+68 

+3-2 


Per  Ot. 
+4-91 
-9-39 
—1-16 
—291 
—4-70 
—9-90 
—0-6 


Seven  mos..  163,182,169    168,927,321    —5,745,152 


-34 


The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.  1900.  DiOerenee. 

KK  KXPORTB.              £  £  M  Per  OU 

January 6,051,307  5,482.465  —431.15s  —7-84 

February 5,966,963  5,575,825  +39  +7-13 

March 5,200,525  5.666,338  —465,813  —820 

Mull 6,286,007  5,860,647  +425.-160  +  7-a5 

I 6,056,229  5,884,463  +661,767  +111 

June 5,522,270  6,441,884  ,386  —104 

July 5,526,083  4,782,311  +743,70!»  +15'5 

Seven  mos..     39.008,709  38.203,335  +1,405,374  +36 

Notk.— Tlu»  Aggregate  figures  are  oiticiai.    They  Indicate  that  slight 
adjustments  have  been  made  In  the  monthly  returns  M 

Kutfllaa  Financial  market*— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
4re  reported  by  cable  as  follows  for  the  week  ending  Aug.  23. 


LONDON. 

Sat. 

if  on. 

Tut*. 
'   27i16 

Wed. 

Tkuri. 

Fri. 

26  i'1(J 

27 

27% 

27 

2C13  _ 

Oonsols.,  new, 2*4  p.ots. 

94710 

94  44 

94°h 

94* 

94% 

M  fc 

:<l'* 

94% 

94% 

94% 

9l% 

94% 

rr,ohrentes(lnParlB)fr. 

01-57*3 

101-65 

0167% 

101-70 

101-55 

01-57% 

Spanish  4s .......... 

70 

70 

70% 

70% 

70% 

70»8 

9% 

Itch.  Top.  &  Santa  Fe.. 

9*8 

9^ 

9% 

9<4 

9 '4 

76% 

765b 

77% 

78% 

77% 

78% 

98% 
100 

96 
99 

97% 
100 

99 
101% 

99% 
Ui  2 

9914 

Baltimore  &,  Ohio 

106% 

93% 

93% 

93% 

94% 

94% 

95% 

113% 

113% 

114 

114 

114% 

114% 

Ohesapealce  A  Ohio 

48 

47% 

48% 

48% 

47* 

48% 

Chloa.  Great  Western . . 

22% 

22% 

22% 

23 

22% 

22% 

Uhlo.  Mil.  at  St.  Paul... 

168 

166* 

170 

170% 

170% 

171 

Oen.  <fe  Klo  Gr.,oom.... 

43% 

43 

43  % 

43% 

43% 

43% 

Do         do  Preferred. 

94 

94 

94% 

94 

93% 

94* 

Erie,  common 

39% 

68% 

39% 

670b 

39% 
68 

40% 

67% 

40% 
88% 

41% 

70% 

2d  preferred... 

52% 
148% 

52% 
147% 

52% 

148 

53 

148 

62* 

148% 

54^a 

149 

Louisville  &  Nashville.. 

106 

1051a 

106»b 

107% 

106% 

107% 

25% 

25ia 

25% 

26 

25% 

26 

Mexican  National 

11 

11 

11% 

11% 

11* 

12 

Wo.  Kan.  at  Tex.,  com.. 

28 

27 

273s 

27* 

27% 

28 

65% 
158 

5438 

157 

56% 
157 

57 
158 

56 
158 

57% 

».  Y.  Cent'l  &  Hudson.. 

158 

ST.  Y.  Ontario  &  West'n 

35 

344fl 

35 

35% 

35% 

3578 

Norfolk  &  Western 

56 

55% 

58 

58 

58 

58 

Do         do       pref. 

91 

91 

92 

92 

92 

92 

Northern  Paoiflo,  pref.. 

103 

984a 

98% 

98% 

98% 

100% 

Pennsylvania 

74% 
21% 
40 

74 

21% 

39% 

74% 

21% 

40% 

74% 
21* 
40% 

74% 

21% 
40% 

74* 

'Phila.  ARead 

22 

•  Phila.  &  Bead. , let  pref. 

40* 

*Phlla.&Read..2dpref. 

27 

26I3 

27 

27% 

27% 

27* 

57% 

56% 

58% 

59% 

59% 

59% 

South'n  Railway,  com. . 

32 

31% 

32% 

33% 

33% 

88% 

87% 
100% 
92 
43"a 

87ia 
98  78 

914g 

42^a 

88% 

101% 

92% 

43% 

89% 
102 
92% 
43% 

89* 

101% 

92* 

43% 

89% 
102% 

Union  Paoiflo 

93 

U.  S.  Steel  Corp.,  com.. 

44* 

Do          do         pref. . 

96 

934a 

94% 

91% 

94% 

95% 

# abash _. 

21% 

21% 

22% 

22 

22  »4 

23 

40% 

39% 

40% 

41 

41% 

41% 

Do      Deb.  "  B" 

62 -a 

62% 

63% 

63% 

64 

64% 

Prioeoer  share 


National  Banks. — The  following  informationregarding 
aational  banks  is  from  the  Treasury  Department. 

APPLICATIONS  TO  CONVERT  STATE  BANKS. 

Approved  August  12. 

Hamlin  County  Bank  of  Oastlewood,  South  Dakota,  Into  The  Hamlin 
Countv  National  Bank  of  Oastlewood.  Capital,  $25,000.  Blanks  sent 
to  H.  H.  Curtis,  Cashier. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  12  to  August  16. 

5,937— The  First  National  Bank  of  Plleer,  Nebraska.  Capital,  $25,000. 

C.  G.  Ohman,  President ;    B.  H.  Sohaberg,  Casuier.    Conver 

slon  of  Pilger  State  Bank. 
5,938— The   Citizens'   National    Bank   of   Crandall,   Texas.    Capital, 

$25,00o.      JanieB    K      Brooks,    President ;     C.    Thompson, 

f  A  r\\\  1  ftT* 

5,939-The  First  National  Bank  of  Glenville,  West  Virginia.  Capital, 
$25,000.  J.  N.  Shackelford.  President;  John  Claypool, 
Cashier.    Conversion  ot  the  Gilmer  County  Bank  of  Glenville. 

5,940— The  Cltv  National  Bank  of  La  Fayette,  Indiana.  Capital, 
$100,000.  Samuel  Hene,  President;  Le  Roy  C.  Slooum 
Cashier. 

5,941— The  Farmers'  National  Batik  of  Pilger,  Nebraska.  Capital, 
$25,000.    Walter  Key,  President ;  B.  Stevenson,  Cashier. 

5,942— The  Langlade  National  Bank  of  Anngo,  Wisconsin.  Capital 
$50,000.    J.  F.  Albers,  President ;  H.  C.  Humphrey,  Cashier 

OOBPORATK  KXIBTKNCK  OF  NATIONAL  BANKS  EXTENDED. 

2,559    The  Third  National  Bank  of  Chattanooga,  Tennessee,  until 

close  of  business  August  13, 1921. 
2,569-The  First  National  Bank  of  Moorhead,  Minnesota,  until  close 

of  business  August  13, 1921. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  15  and  for  the  week  ending  for  general  merchandise 
Aug.  16;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gton'l  mer'diae 

*2,012,680 
10,117,382 

$1,957,915 
6,314,586 

12.093,757 
7,101.104 

$2,043,205 
5.075,373 

Total 

Since  Jan.  1 . 

Dry  Goods 

9en'l  mer'dlse 

812,130,062 

f66.820.427 
288,452,090 

$8,272,501 

$78,026,314 
269,649,580 

$9,197,861 

$65,639,699 
261,924.992 

$7,118,578 

$60,742,041 
216,429,659 

Cotal  33  weeks 

♦355,272,517 

$347,675,394 

S327.564.691 

$277,171,700 
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The  following  Is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  19,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1901. 


#9,452.826 
322,659,815 


1900. 


$6,857,737 
334,628,643 


1899. 


S7.460.313 
278,764,591 


1898. 

S6.171.878 
294,443,199 


For  the  week. 
Prev.  reported 

Total33  weeks  $332.112.641  »341.486,380  8286,224.904  $300,615  077 

Note.— As  the  Hguros  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  nhall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Ang.  17 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  !n 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Imports. 

Wtek. 

Since  Jan.  1 

Week. 

Since  J  an.  1 

9 

1,003 

$1,764,851 

18,209,78t- 

7,384,567 

661,8„»2 

38,668 

29,255 

1,114,000 

829,202,521 
47,102.887 
25,800,737 

$871 

28,298 

9,295 
11,675 

*871 
204,208 

West  Indies 

717,365 
276,569 

South  America 

All  other  oountries. 

535,411 
57,544 

Total  1901 

Total  1899 

S1.003 
8,787,279 

$45,139 
21,359 
29,867 

$1,791,968 
1,576,795 
8,773,306 

Silver. 

Exports. 

Imports. 

Wtek. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

Great  Britain 

$901,415 
1,718 

$  30,025, 63fc 

697,49f 

2,220 

242,777 

21,250 

1,016 

2,491 

$100 

58,758 
27,976 

$25,283 
4,720 

22a 

West  Indies 

205,561 

1,736,461 

All  other  countries. 

381,578 
31,045 

Total  1901 

Total  1900 , 

Total  1899 

$903,133 
751,355 
582  561 

$30,992,885 
32,102,900 
29,960,962 

$86,834 
9,319 

83.214 

$2,383,871 
2,761,340 
2,439.149 

Of  the  above  imports  for  the  week  in  1901,  $15,898  were 
American  gold  coin  and  $790  American  silver  coin.  Of  the 
exports  during  the  same  time  $475  were  American  silver 
coin. 

New  York  City  Clearing  House  Banks.— Statement  oi 
condition  for  the  week  ending  Aug.  17,  based  on  average  0/ 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital. 


Surplus . 


Bank  of  N.Y.. 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerioa 

Phenix 

City 

Chemical 

Merchants'  Ex.. 

Gallatin 

Bntoh.A  Drov'e' 
Mech.<&  Traders' 

Green  wloh 

Leather  M'f'rs.. 
State  of  N.  Y... 
American  Eioh 

Commerce 

Broadway........ 

Mercantile...... 

Paoiflo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth. 

First 

N.Y.NaflExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Chase 

Fifth  Avenne... 
German  Exch... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

Astor. 

Hide  A  Leather 

Total 


9 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3,000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

750,0 

10.000,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Loans. 


Specie. 


81,722,7 


2,084,0 

2,182,4 

1,106,6 

2,274,9 

3,153,1 

243,8 

6,170,7 

6,942,6 

244,0 

1,998,8 

72,4 

126,5 

178,3 

500,6 

526,9 

3,233,0 

6,758,7 

1,569,1 

1,297,7 

603,6 

990,6 

349,7 

1,023,1 

5,434,9 

449, 2 

371,0 

280,9 

986,7 

219,2 

1,783,8 

412,5 

6,046,8 

3,863,6 

153,1 

2,477,6 

526,6 

973,6 

77,3 

11,0H6,8 

124,6 

729,2 

697,4 

395,6 

2,513,4 

1,362,3 

582,6 

837,2 

994,4 

1,168,2 

367,8 

1,076,3 

446,1 

944,8 

2,287,6 

616,7 

729,9 

402,8 

668,3 

417,9 

365,3 


9 
19,089,0 
20,621,0 
13,648,1 
14,839,0 
20,909,7 
4,832,0 
117,365,1 
24,193,1 
4,770,2 
9,276,0 
1,067,6 
2,614,0 
1,026,1' 
3,955,7 
4,842,2 
30,086,u 
76.486,4 
5,971,8 
13,999,8 
2,740,7 
6,069,6 
2,160,6 
12,198.6 
49,188, 
4,342,0 
3,017,1 
2,725,2 
5,996,6 
3,738.4 
23,420,0 
2,140,0 
23,893,0 
49,4  58.0 
1,348,6 
22,706,0 
10,892,0 
10,144.0 
2,2-i  2,8 
74,488,0 
3,678,8 
3.0C  3,0 
4,028,2 
3,298,4 
41,048,9 
9,396,6 
2,305,2 
2.982,3 
12  512,1 
6,799,1 
2,168,8 
7,084,6 
2,e54,0 
13,198,0 
38,133,8 
4,356,0 
7,224,3 
4.44C, 0 
7,104,* 
4,231,3 
2,894,2 


Legals. 


96,081,7 


$ 
2,971,0 
7,729,0 
2,383,5 
2,888,0 
3,242,3 
1.192,0 
31,674,1 
5,059,9 
881,6 

1,013,8 
263,3 
393,0 
121,8 
791,4 
408,0 

4.383,0 

10,316.6 

936,1 

2,321,7 
180.2 
651,7 
180,8 

1.838.5 

9,545,4 
727,6 
607,6 
617,0 
932,4 
861,7 

4,508.1 
160,0 

4,897,0 

15,820,0 

180,7 

3,938,6 

2,000,0 

1,830,0 
349,8 
18,948,8 
755,7 
376,0 
744,8 
604,6 
10,790,0 

2,494,2 
219,8 
409,1 

1,113,1 

1,472,4 
484,4 

1,261,6 
451,0 

1,861,0 

8,686,9 
861,0 

1,161,1 
726,6 

1,128,2 
848,3 
548,6 


884,810,3 


Deposit." 


Re- 

strvs 


1817111 


S 

1,807,0 

1,922,0 

1,811.3 

945,0 

2,811,2 

299,0 

7,462,2 

2,388,3 

474,1 

900,6 

49,2 

211,0 

176,8 

174,8 

340,3 

2,140,0 

7,147,5 

366.6 

1,627,5 

505,8 

971,9 

612,3 

1,335,0 

6,099,8 

509,6 

183,6 

277,8 

885,2 

246,5 

1,975,1 

291,6 

1,359,(1 

3,977.0 

199,7 

3,247,0 

1,389,0 

977,0 

227,4 

3,464,1 

360,4 

340,0 

372,4 

261,4 

2,160,8 

249,8 

701,1' 

525,0 

2,158,8 

279,8 

131,6 

522,8 

349,0 

2,359,0 

2.890," 

863,0 

525.0 

352,9 

470,6 

261,7 

75,3 


77,868,1 


19.017,0 

28,992,0 

16,332,5 

15,821,0 

23,620,0 

4,970,0 

138,162,4 

24,868,3 

6,291,2 

7,442,8 

1,146,7 

2,888,0 

938  3 

3,689,3 

4,247,3 

24,762,0 

69,312,2 

5,178,2 

14,985,6 

3,273,1 

6,194,0 

2,796,4 

12,715,1 

65,887,6 

4,869,0 

3,356,4 

3,279,0 

6,438,0 

4,250.0 

27,740,0 

2,030,0 

22,841,0 

84,891,0 

1,481,8 

24,884,0 

13,758,0 

11,036,0 

2,434,0 

74,413,9 

4,075,0 

3,173.0 

4,530,2 

3,252,1 

49,687,0 

10,702,0 

3,121,3 

4,630.4 

14,327,6 

8,737,5 

2,278,6 

7,737,8 

3,032,0 

16,081,0 

45,131.0 

4,602,0 

7,165,3 

4,358,1 

7.967,0 

4,280,0 

2,262,6 


964,629,2 


Keports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Aug.  17,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  ail  canes 


BANKS. 

(00i  omitted.) 


NSW   YOBS  ClTT. 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward,... 
fourteenth  Street. 

3annevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  .square 

Forkvllle 

Washington 

Fidelity 

Varlck 

JeCerHon .......... 

Century 

Nat.  Commercial.. 
Boro'h  0}  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

fifth  Avenue 

Kings  County 

Manutaot'rs'  Nat'l. 

Mechanics 

Mech'B'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peop'es 

Seventeenth  Ward 
Sprague  National.. 
Twenty-slxth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl 
\stNat.,Staten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O.j 
2d  Nat.,  Jer.  City. . 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 


°zt 


Totals  Ang.  17. 
Totals  Ang.  10. 
Totals  Aug.     3 


100,0 

300,0 

100,0 

100,0 

200,0 

200,0 

250,0 

200,t 

200,< 

100,0 

100,0 

100.0 

200,0 

100,0 

200,0 

100,0 

100,0 

200,0 

100,0 

200,0 

100,0 

300,0 

150,0 

100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


35,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Loans  A 
Itsvsst- 
musts. 


Specit 


8262,0 
8262,0 
8262,0 


138,8 

209,3 

123,0 

72,9 

21,7 

100,3 

57,1 

151,1 

136,8 

213,8 

125,1 

273,5 

32,2 

74,9 

363,6 

209,1 

28,4 

94,6 

53,6 

51,9 

63,9 

18,0 

117,8 

179,9 

153,8 

37,4 

70,6 

84,4 

428,2 

355,1 

185,9 

20,7 

815,0 

564,3 

142,0 

132,7 

72,8 

237,5 

55,8 

64,4 

56,6 


60,9 
89,2 

911,2 

595,6 
317,2 
241,6 
473,6 
110,8 


I 

1641,  f 

2899,0 

112P.2 

128' ,0 

1219.6 

1443.0 

2187.7 

1428,6 

1388,7 

2340,0 

1008,8 

3622,0 

1295,0 

1036,0 

2370,2 

1521,0 

677,7 

436,1 

847,8 

651,1 

166,3 

689,7 

1262,1 

1636,2 

1098,4 

368.4 

711,0 

722,3 

2698,3 

3871,1 

980,0 

669,6 

3530,0 

2858.0 

738,7 

920.1 

637.1 

1045,9 

486.0 

681,5 

769,2 


685,3 
731,6 

8007,4 

2066,6 
1270,3 

926,0 
2046,1 

853,7 


8959,7  69924,6 
8959,7  89879,1 
9017,1170366,5 


I 

45,7 

122.0 

63,8 

62,8 

8,0 

904 

126,8 

26,6 

21,2 

132,0 

6,7 

329.0 

28,8 

48,1 

48,0 

63,3 

9,4 

9,9 

10.5 

4,i> 

5,7 

35,7 

15,4 

14.7 

66,6 

13,0 

82.4 

36,9 

326,7 

166.7 

15.8 

3,9 

175,0 

122,0 

9,7 

30.2 

7,9 

108,8 

14,8 

26,1 

33,t 


287,2 
62,3 
63,2 
36,* 

106,4 
26,6 


Leo.  7. 
A/J'k. 
tfoUs 


t 

139,8 

10H.0 

f  8,6 

39,6 

63,6 

94. 7 

77,3 

112.4 

165,8 

157,0 

69.0 

116,0 

161.3 

97.8 

228,t> 

111.6 

37,4 

i2,3 

74,9 

b'i.h 

20,5 

4,1 

95,2 

119,1 

85,7 

26,9 

28,7 

27,6 

146.9 

182,5 

63,2 

39,8 

294,0 

232,0 

45,6 

39,2 

33,3 

10,0 

20,4 

52,2 

28,0 


Deposit. will. 


OUar'g    Other 
Agent.  BksAc 


3008,8 
3070,0 
3095,3 


3942,1 
4221,1 
3916,3 


t 

203,8 
198,0 

190.6 

189.6 

128,3 

129,0 

274.1 

218,6 

318.8 

101.0 

60.0 

100,0 

118.2 

84,3 

288,1 

79,5 

66,6 

20.0 

85.1 

128,2 

36.1 

22,1 

111,2 

320.6 

185,5 

46.7 

73,7 

81.4 

324,1 

338,6 

70.8 

67,7 

628.0 

405  0 

48,6 

48,8 

65,8 

372.0 

69,0 

68,9 

60,3 


93,8 
86.9 

f43,5 
167,4 
111,0 
242,2 
101,6 
55,0 


8,0 
25,0 

'6.6 
55,0 
62,1 
11.8 
168  3 


78,0 

lo'i.'o 
26,0 

14  8 

0.4 

8.6 

10,2 
125.5 

'V6.7 

1\5 

13. 

45,9 

28, ( 
46,6 

43,0 

95,0 

214,0 

78,e 

14,7 
25, ( 
8.1 
75,0 
34,2 


39.1 
32,fc 

831.1 
54,t 

43,2 
115.4 

5,0 


Net 

I'eposiU 


8053,3  2542,0 
8356,8  2304.7 
7873,612097,9 


I 

1820.0 

2818  0 

1328  8 

1*05,3 

1245.5 

1689.8 

2799,8 

1473  9 

1815  8 

1  803,0 

1088,5 

38^1,0 

1 1 2^,0 

1246  8 

2726.3 

1478,6 

670.3 

338,9 

8692 

882,8 

72,8 

320.8 

1388,6 

17634 

1108,2 

366.3 

667,9 

7522 

3074.3 

4384.3 

943.8 

8.6,4 

3860,0 

3205,0 

838,7 

945  9 

462,5 

1118.0 

638,5 

741,4 

773,4 


6f0.4 
731,3 

6164,7 

1688,9 
1003,8 
1008,5 
ld3  ?,4 
717,1 


76366,8 
76821,0 
76115,5 


P.C 

25-1 

35-7 

257 

245 

256 

300 

287 

30-1 

25'6 

25-7 

27-2 

210 

31*7 

261 

176 

283 

262 

24  8 

283 

20  8 

26-2 

28  3 

24-8 

27  9 

264 

236 

24'2 

279 

258 

23  0 

22  2 

27-3 

305 

256 

288 

24-6 

236 

236 

274 

273 

22  5 

24-6 

26-8 

260 

26'6 

29-5 

20  6 

229 

260 

270 

22-9 

26-3 

26-2 

25'2 

26-3 

23-8 

247 

20-0 

26'8 

273 

26-8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  fcr  the  non- 
memter  banks. 


Capital  A 
Banks.    Surplus. 


N.  Y.» 

July  27.. 
Ang.    3.. 

"      10.. 

"      17.. 

Bos.' 
Ang.    3. 

"      10.. 

"  17.. 
Phlla.* 
Aug.    3.. 

"      10.. 

"      17.. 


$ 
180,060,8 
180.688.3 
180.588,3 
177,784,4 

57,632,9 
57.632,9 
57,632,9 

38,715,3 
38,715,3 
38,715,3 


Loans. 


Specie. 


$  $ 

887,653,411789212 
878,506,9  1805457 
886,465,6  1830955 
884,810,31817111 

192,061.014,226.0 
193,868,0  13,923,0 
191,705,014,099,0 


Legals. 


Deposits.i    Circ'l'n.  Clearings 


$  $  $  $ 

79.942.0  942,938,5  30,637,5  12518201 
80,597,795».912.2  30,572,8  11831553 
79,202,7  965,381,0  30.553.2111490084 

77.868.1  964.629.V:  29.039.OHO386059 


172,226,0 

172,179,0 
169,324,0 


8,144.0  214.238,0 
7,938.0  213.913.( 

8,018,0  201,972,0 


50,913,0 
51,081,0 
52,069,0 


198,934,0 
197,873,0 
197,678,0 


6,100.0135,634.3 
5,962.0  130.08C.3 
8,057,0  117,04*,4 


9,828,0 
9,820,0 
9,806,0 


87,883,8 

79,206,1 

102,735,6 


•  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
20  Nat.  Shoe  &  Leather  Bk.110 
100  People's   Bank  &  Trust 

Co.,  Passaic,  N.  J. 131 

10  Hanover  National  B'k-.efS^ 
2  Central  Trust  Co        ...19501* 

10  Lawyers' Surety  Co 100 

10  North  Amer.  Trust  Co... 250^ 


Sloe  i  s. 

100  Chatham  Nat.  Bans 315 

Bonds. 
$580  Atl.  Mut.  Ins.  Co.  scrip, 

1899-1901 104*4 

$10,0  0  Council  Bluffs  City 
Wat.W.  Co.  lst6s,'06,A&O.  61 


Ranking  and  Hfiuatictal. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,         ....         NEW  TORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St..  Albany 


Geobge  Barclay  Moffat. 


Alexander  M.  White  Jb 


No. 


Moffat   &   White, 

BANKERS, 

Members  New  York  Stook  Exchange, 
1  NASSAU  STREET,  ...  NEW   YORK 

INVESTMENT     SECURITIES. 


August  24,  1901.] 
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JSauttjers'  <5a«ttc. 

UIV1DKN  US. 


Ifame  of  Company. 


ICmiIi  oiiil-.    (SlI'illllK 

chic.  Burlington  A  Qulnoy(quar.) 

West  Virginia  Central  d  Pltla 

Sir«-ci  Railways. 

Philadelphia  Co.,  Pittabnrg  (pref.) 

So.  oiiio  Traction.  Cincinnati  muar.).. 

^liHCrlliineoiiH. 

Chicago  Telephone  (qoar.) 

Colorado  Fuel  A  rron,  oom.  (qnar.)  — 

ConsoL  lias  cif  x.  n  \  ork  (qnar.) 

Fay  1 1     \  pref.  (quar.) 

Kings  Co  M  >v  Power,  (qnar.) 

ional  Tube,  nref.  (qiiar  ) 

Pittsburg  Brewing,  com  (quar.) 

(to  do         pref  (quar.) 

Safety  Oar  Beat  &  Light  (qnar.) 

.  o  do  do       (extra) 

do  do  do       (extra) 

United  States  ( i lass,  pref. 

Va  Carolina  Chem.,  com.  (quar.) 


Per 

Cent 


l'-j 

a 

9>a 


3 
l\ 

2 

l:'i 


W7l«»  Books  Close,! 

Payable        (Days  J  net  a.  I 


Sep 


Auk 

Sep 

tin 
Oct 

Sep 
A.ug 


25  Sep    21  to 

liolilel  s   of   lee 

81  Solders  of  rec 

:i  .\u-  28       to 


Payable  after  September  1. 


1   U.    Sep 

1^  Oct 

1  Ami- 
1:'| 

2  Oct 

8    loot 

lostk  Sep 
-1      I 

1        Sep 


9  Sep    27 

LO    

Ill  A. 

20  An-  1  i 
8  Aug  2  1 
l  Sep  2  1 

20  Aug  11 

20  Aug  11 
1  9ep  22 

1  St 

2  Aug  26 


to 


Bep    8 


to 
to 

to 

to 

to 

to 
to 
to 
to 


Bi  p  16 
Aug  20 

Sep  80 

Otf     i 
Ool     l 

Sep     a 


1   Aug  24         to         Aug  31 


WALL  STREET.  ERIDAY.  AU«J.  VJ3.  1001.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  se- 
em ity  markets  are  slowly  but  steadily  recovering  from 
the  depression  oaused  by  damaged  crops  in  the  Southwest 

and  the  steel  workers*  strike.  As  to  the  latter,  there  are 
renewed  evidences  this  week  that  it  is  becoming  a  "lost 
cause."  More  of  the  closed  plants  have  been  put  in  opera- 
tion and  there  are  rumors  that  the  Joliet  men,  whose  action 
a  week  ago  caused  some  apprehension,  will  soon  return  to 
their  work. 

The  volume  of  Stock  Exchange  business  is  small,  rela- 
tively smaller  than  usual  at  this  season,  but  new  and  more 
favorable  developments  are  superseding  the  gloomy  out  look  of 
a  month  ago,  and  sentiment  in  Wall  Street  to-day  is  decided- 
ly hopeful.  This  sentiment  is  contributed  to  by  favorable 
railway  traffic  reports,  by  the  certainty  of  an  enormous 
wheat  crop  with  an  active  for-ign  demand  for  it,  and  by  the 
easy  condition  of  the  foreign  exchange  and  money  markets. 
In  a  few  cases  special  causes  have  resulted  in  higher  prices, 
the  most  notable  of  which  is  that  of  the  anthracite  coal 
stocks — a  practical  illustration  of  the  advantage  of  "har- 
mony of  interests." 

As  noted  above,  the  money  market  is  easy  under  an 
abundant  supply  of  funds,  and  rates,  especially  for  demand 
loans,  continue  low. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  8  per  cent.  To-day's  rates  on  call  were  2J4  to  3  per 
cent.    Prime  commercial  paper  quoted  at  4V£  to  5  per  cent. 

Tne  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,350,655  and  the  percent- 
age of  reserve  to  liabilities  was  51*97,  against  50-93  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,675,000  francs 
in  gold  and  an  increase  of  1,850,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Aug.  17  showed  a  decrease  in  the  rpserve  held  of 
$2,719,000,  and  a  surplus  over  the  required  reserve  of 
$18,4  '1,900,  against  $2(',952.950  the  previous  week. 


1901 
Aug.  17 


Differences 

from 

previous  week 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Bpeole 

Legal  tenders 


Reserve  held.. 
Legal  reserve. 


81,722.700 

96,061  700 
884.810,300  Deo 

29,039,000  Deo 
964,629,200  DdC 
181.711,100  D-o 

77,868,100  Deo 

250  579,200  Deo 
241,157,300  Deo 


1.645,300 
1,614  200 
751,800 
1  384,400 
1,334,600 

2,719,000 
187,950 


Surplus  reserve        18.421.900lDeo    2,531,050 


1900 
Aug.  18 

1899 
Aug.  19 

$ 

74,222,700 

91,035,000 
814  88.J.600 

28,083,600 
894  317,800 
168  922.900 

75,213,600 

244  136,500 
223  579,450 

20  557.050 

$ 
58,922,700 
77.382,600 
747,733.900 

13,9711.800 
851. 2111.  OilO 
173.616  200 

64,266,400 

227.882,600 
212.800,250 

15,082.850 

NOTE.— Returns  of  separate  banks  appear  on  page  374. 

Foreign  Exchange.— The  foreign  exchange  market  has 
been  easy  on  a  somewhat  more  plentiful  supply  of  commer- 
cial bills.  Offerings  of  cotton  bills  are  slowly  increasing, 
and  the  tendency  of  rates  is  downward. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling, 4  84%@4  84%;  demand, 4  86%@4  87; 
cables,  4  87^@4  87)2:  prime  commercial,  sixty  days,  4  84@ 
4  8434;  documentary  commercial,  sixty  days,  4  83^(34  8 
grain  for  payment,  4  8434*4  84*£;  cotton  for  payment, 
4  83J^@4  83%;  cotton  for  acceptance.  4  84@4  84 14. 

Posted  rates  of  leading  bankers  follow: 


August  23 


Sixty  Days 


Demand 


4  88 


Prime  bankers'  sterling  bills  on  London.  4  85  Hi 

Prime  commercial 4  84       @4  84>4 

Documentary  commercial 483Hj    @484la 

Parts  bankers'  (Francs) 6  19V  ®5  19  '»      5  18',-  05  1 

Amsterdam  (guilders)  bankers 3978    ®    39lr>ia     40',    ®    40:li8 

Frankfort  or  Bremen  (reichm'ks)  bankers     947b    @    94lr'i8     951*    @    95Bi8 
•  Less  xi6. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  $1  00 
premium;  commercial,  $1  25  discount;  Chicago, 40c.  discount; 
St.  Louis,  par;  San  Francisco,  7^c.  per  $100  premium. 


[Jilted  States  Bonds,— -s.-iii->  of  Government  bonds  at  the 

[mited  to  $25,000  '-,  reg.,  1935,  at  137,  i  ,<x> 

oup.i  a1  lOfi !  •  i"  lOti  ,.    The  following  axe  the  daily  ol 
itig  quotations  :  for  ytntiy  r  >ng>  tee  ti,  ira  page  following 


Period* 


•j«  1930 registered 

2m,  1980 coupon 

2s,  1930  tuna  Lreglstered 

2s,  1930  .small ooupon 

8a,  1918 reglai 

An.    1918    COlipoIl 

:in,  1918,  small,  registered 

3m   I'.iih,  Hiuall coupon 

Ik,  1H07 rogini.  red 

4m,  1',mi7 coupon 

4m,  1925 regiM 

4m,  1925 coupon 

5m,  1 904 reglateret  l 

5s,  1904 coupou 


q-Jan 

q    J.... 


y  —  Feb 
y-Feb 
y— Feb 

y  — Jan 
y  —Jan 

d  -Feb 
y— Feb 

y-Keb 


■107»4 
•107  V 


■1(18 '4 
■108'., 


•108 

•118 
'113 

137 
•137 

•lir,  ', 


107-4 
107*4 


108  '4 
Hi     \ 

113 
113 

137 
107 '< 

107s4 


107»4 

107»4 


Aug.     Aug. 

-111?'. 

■107:,4  -lo7  ,  -lo7H 


■  1(1     '4 
108  St 

>i08" 

■113 
■113 

137 

137 
'X07«W 
■HIT  \ 


10-',,    "  I08l4    ■ 
108'4    -1II.-4    -1(JM'4 

tog" 

113       -ll.',       -113 
113       '113       -113 
137 
137 

107">4   -\0T4   -107\ 
■107'4    ■1U734 


137       -137 
137       -137 


•This  Is  tbe  price  bid  at  the  morning  board;  no  sale 

Coins.  —  Current  quotations  in  j^oltl  for  coins  and  bullion: 

180  Fine  silver  liars ,  593* 

a   8  98  Fne  franca 

a   4  80  Mexican  dollars —40 

a    i  83  Peruvian  sola -41 

310  60  English  silver l  88 

a  16  60  United   States   tradt 

a  '.j  prem.        dollars —02    S  — 70 


so\  erelgns $4  86 

Napoleons 3  86 

X  X  Kelcliiuarks 4  75 

25  Pesetas 4  78 

Spanish  Doubloons...  15  50 
Mexican  Doubloons..  15  50 
Fine  gold  bars par 


State  and  Railroad  Hon  (Is.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $3,000  Louisiana  con.  4s  at  106''.-,  and 
$7,000  Alabama  currency  funding  Is  at  109. 

The  market  for  railway  bonds  was  exceptionally  dull  early 
in  the  week,  but  has  improved  in  tlia*  particular. 

Transactions  which  were  only  about  $630,000,  par  value, 
on  Monday  increased  to  $2,200,000  on  Wednesday,  the  tone 
of  the  market  was  stronger,  and  has  so  continued,  with  larger 
sales  to  day. 

Peoria  &  Eastern  incoim  4s  were  conspicuous  for  an  ad- 
vance of  6  points  on  limited  transactions.  Wabash  deben- 
ture Bs  were  in  request  and  advanced  about  3  points. 

Mexican  Central  issues  were  also  strong.  Changes  in 
quotations  were  generally  limited  to  fractions  and  in  most 
cases  were  to  a  higher  level.  The  active  list  includes,  in 
addition  to  the  issues  mentioned,  Atchison,  Baltimore  & 
Ohio,  Burlington  &  Quincy,  Erie  and  Union  Pacific  bonds. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  882. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  generally  firm  throughout  the  week. 
Total  transactions  were  less  than  275,000  shares  on  Monday 
and  averaged  less  than  400,000  per  day.  Further  progress 
in  the  direction  of  higher  prices  has  been  made  in  several 
cases,  including  Baltimore  &  Ohio.  St.  Paul,  Great  North- 
ern, Missouri  Pacific,  Norfolk  &  Western.  Southern  Rail- 
way, and  practically  all  the  anthracite  coal  carriers,  the 
latter  on  the  present  favorable  condition  of  the  coil  trade. 
A  demand  for  Baltimore  &  Ohio  has  developed  within  a 
few  days,  resulting  in  an  advance  from  97J£  to  lOo^o*  near 
which  it  closes.  Great  Northern  preferred  moved  up  5^£ 
points  on  limited  transactions. 

Of  the  miscellaneous  list  the  copper  stocks  advanced 
rather  sharply  on  rumors  of  a  grand  consolidation  scheme 
in  progress.  New  York  Air  Brake  was  an  erratic  feature, 
fluctuating  over  a  range  of  8  points.  Th^  United  States 
Steel  issues  were  weak  on  Saturday  and  Monday  owing 
to  the  possibility  of  an  extension  of  the  strike,  but  ad- 
vanced later  when  more  closed  mills  were  opened. 

Outside  Market  — Although  only  fairly  active  this  week, 
the  outside  market  has  shown  a  strouger  tone  and  a  frac 
tionally  higher  level  of  prices.  In  a  few  instances  notable 
advances  have  occurred.  U.  S.  Reduction  &  Refining  stocks 
record  large  net  gains.  The  common,  which  closed  at  33  a 
week  ago,  moved  up  to  39  on  Saturday,  receded  to  37]4  on 
Monday  afternoon,  and  then  advance!  to  l'3'.f.  at  which  it 
sold  to  day.  The  preferred  stock  clo-ed  last  Friday  at  44, 
and  thereafter  advanced  each  day.  closing  to-day  at  60. 
Dominion  securities  rose  from  OS  to  70 -4.  the  latter  the 
closing  price.  Electric  Boat  stocks,  influenced  by  the  1  lunch- 
ing of  a  boat  built  for  the  Government  an  1  the  pros- 
pect of  an  early  completion  of  several  others,  advanced  from 
17]4  to  21J^  for  the  common  and  from  45  to  51  for  the  pre- 
ferred; closing  quotations  are  for  common  20  bid.  2:2  asked, 
and  foi  preferred  493^  bid,  50  asked.  Another  issue  which 
has  had  a  sharp  advance  is  the  Safety  Car  Heating  Co. 
stock.  On  the  announcement  of  a  stock  dividend  of  10  1 
and  a  ca-di  dividend,  payable  0  -t.  16,  of  3  p.  c.  in  addition 
to  the  regular  quarterly  dividend  of  2  p.  c.  recently  declared, 
the  price  moved  up  from  147  to  160,  dropping  back  to-day 
to  158  and  158%.  American  Can  Btocka  have  been  strong 
but  dull  at  2;If.':i,.  for  common  and  7J  ,;'T-;,  forpre- 
ferred,  closing  at  the  higher  prices.  Dealings  here  in  Sea- 
board Air  Line  securities  have  not  been  animated,  but 
prices  have  risen  from  27^  to  2d  and  from  4-  .   I  for 

common  and  preferred,  respectively.  A  few  of  the  bonds 
sold  at  83  for  the  4s  and  101',  f..r  the  5s.  Consolidated 
Tobacco  4s  have  lost  a  point,  closing  at  07  :,  as  against  «Sl2 
last  Friday.  Fort  Scott  &  Memphis  preferred  sold  up  from 
74 JH  to77i.2'.  while  the  bonds  were  quiet  at  86(387^,  closing 
at  87  bid,  87^  asked.  American  Elevated  ll\i.  was  occa- 
sionally dealt  in  at  21^  '-1  v  The  outside  quotations  will 
be  found  on  page  482. 
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Railroads. 

Ann  Arbor 
pref 

Atco.  Topoka  A  Santa  1  1 
i"'    1 . 1  <  1 

Bait  A  Ohio,  vot.  ti 
Do    pref.  vol.  Ir.  ctfs 
Brooklyn  Bapldl  ransit. 
Buffalo  Koch.  <fc  Pitteb'g 

Do    prcf 

(  (anadlan  Pa<  iflc 

*   aii:iiia  Southern 

1  '-'lit mi  of  NewJi  rsey... 

Chesapeake  &  Ohio 

Chicago*  Alton 

Do    prcf 

Chicago  Burl.  <%  Quincy. 
Chicago*  Eaefn  Illinois 

Do    pref 

1  Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  prcf.  "A" 

Do    4p.c.  pnf.  "J. 
chic.  Indianap.  <fe  Louis  v. 

Do    pref 

Chicago  Milw.  &  St.  Paul 

Do    pref 

Chicago  &  North  Western 

Do    prcf 

chio.  Rocklsl'dcfc  1 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  <fc  Wheel'g 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  els. 

Do    2d  pf.  vot.  tr.  ctf s. 

Delaware  &  Hudson.. 
elaw.  Lack.  &  West'n. 
Denver  &  Rio  Grande... 

Do    pref 

Denver  &  Southwestern 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    prcf 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C., strap. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley......... 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  <fc  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
c-tropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &>  Texas 

Do    pref 

Missouri  Pacific 

Mob.<fcO.,J.P.M&Co.rects 
Morris  &  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
X.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref ,.. 

Pennsylvania 

Peoria  A  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


the 

rVMk 


lllll 

128,221 

1,900 

40U 
200 

10,335 

j.  51 11 1 

20.801 1 
400 

MOO 

8i850 

10 

100 

13J340 

2,100 
116,045 

800 

695 

100 

7,048 

75 

2 

2,885 

3.260 

2,800 


100 
14,000 
3,8011 
4.150 
10,830 
3,010 
1,300 
5,910 


200 

700 

400 

114,475 

81,675 

7,800 

2,701) 

100 

is.sii 


20 

2,300 
1,100 

5.700 

1,000 

400 
400 


300 

225 

"'2  00 
28,110 
24,810 

7,165 


4,100 

22,540 


620 

200 
1,400 

100 

2,700 

6,750 

35,075 

400 


7,090 

3,900 


1,600 


11 

35.5-5 

94,445 

400 


240 


100 

43,612 

600 

100 


40 

41,920 
24,350 
20,500 


■."/'  for  Ytar  J'i'/i 
'in  bail*  v]  100-thare  lott 


Lowest 


20 

4  2 '4 
70 

77 
116 

5  1  * 
1  15* 

29 

27 

72* 
138* 

91 
120* 

16 

90 

75 

42 

23 

58* 
134 
175 
168* 
207 
116* 
125 
180 

10* 

33 

73 
115* 

27* 

67 
6* 

40 

16* 
106 
188* 

29* 

80 
69 

69 

18 
5 
13* 

24!o 
59* 
39* 
41 
81 
17 
167* 

or, 

7* 
40* 
69* 
124 
21 
48 
21 
IS* 
35 

5* 
24 
39* 

108  h 
1230 

07 

76 

83 

150 

27 

79* 

]  2* 

8* 

107* 

67* 
101* 

16 

49 

15 

37 

09 

78 
5191* 
139* 

16 

97 

47 
420 
5134* 
$206* 

24 

42 

82 

77* 

84* 

52 

89 

63 
137 

14* 

33* 

72 

57 

88 

24* 

65 

38 

65 

93 


Jan  21 

.M:.y  9 

J;im     4 

Mny  9 
.Mail  9 
Mar  1 
May 
Jan 

.Mny 
May 

Jan 

Jan 

Jan 
Jan 
Jan 

J'ly27 
May  10 
Jan  3 
Jan  21 
.Ian  21 
May  9 
May 
Jan  2 
Mar 
Jan 
Mar  L 
Mar29 
Jan  19 
Jan  21 
Mav  9 
Jaril2 
Jan  7 
Ang  7 
Jan  21 
Jan31 
Jan  4 
May  9 
Jan  3 
Jan  21 
Jan  21 
J'ly  8 
jay  29 
Jan  30 
Jan  9 
Jan  8 
May  9 
Jan  21 
Jan  4 
Jan  31 
Jan  4 
Jan  18 
May  9 
Jan  2 
Jan  28 
May  9 
Jan  21 
May  9 
Jan  21 
Jan  21 
Jan    8 


SU/Jistt 


Jan 
Jan 
Jan 
Jan  2 
Jan  21 
Jan  21 
April 
Jan  3 
Mav  9 
May  9 
May  9 
Jan  9 
Jan  15 
Jan  21 
Jan  24 
Mar  4 
Jan  19 
Jan  7 
May  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 
Jan  8 
Jan  21 
May  9 
Mar  1 
Mar  1 
Apr  1 
Jan  15 
Feb  27 
May  9 
Jan  10 
Feb  15 
Jan  21 
Jan  21 
Feb  1 
Feb  25 
Jan  8 
May  9 
Jan  22 
Jan  9 
Jan  2 
Jan  30 
Jan  4 
Jan  4 
May  9 
Jan  3 
Feb  5 
Feb  16 


68 

95 

36 

208 


30    Apr22 
Apr  22 

..  ne  " 

May 

1  1  l*May 

97  J'ne 
88*Apr22 
95    J'in2o 

J'ne24 

11  7*  May  7 
78*  Apr  19 

107  J'ne2S 
62*  Ma; 
60*Apr30 
82*  Apr  30 

L99*Apr30 

135*  Apr  29 

136    Apr  18 

26*Apr29 

94*  Marl 5 

90*J'ne21 

66     Marll 

40*  J -ne   - 

75*  Apr  2 

Mav   6 

200  May  a 

216  May  1 

2  1S  April 
175*  j'ne  5 
146     April 

201  April 
81  Apr  16 
57*  Aprlo 
92*  J'ly  19 

121     Apr20 

37     Mar 

77*  Feb 

18     Apr29 

56*Apr29 

28*  Apr  29 

185*  Apr    3 

244     May28 

53*May  6 

103*J'nel4 

71     J'ne27 

69     J'ly  29 

45     J'ne  5 

12*J'ne  5 

22     J'ne  5 

45*. J'ne  4 

73*J'ne29 

61     Mar21 

Apr  12 

April 

Apr  20 

Marl  5 

67*  Feb  14 

ll*Apr22 

57     May  6 

80     May  2 

154*  J'ne29 

43*J*ne21 

87*  J'ly    1 

41     J'nelo 

25     Apr30 

49     Apr30 

10*  Feb  13 

36    Apr  4 

68*Aprl9 

130     Mar29 

250     J'ly  18 

82*J'ne22 

111*  J'nel7 

131*Apr22 

177     J'ue-.M 

J'ne  0 

J'ne  5 

May   2 

16     Apr  16 

107*  Mar  4 

111*  J'ly  19 

117* Aug  9 

27*J'ne24 

78     J'ne25 

35*Apr20 

68*Aprl9 

124*J'nel4 

85  Aug22 
197* Apr  9 
170     May  2 

41*  Aug  9 
115    Mar22 

82*  J'ly  1 
420  Apr  1 
139     Feb 21 

217  J'ne24 
40*  May  1 
57*  May  2 
90*J'nel3 
700  May  9 

113* May  7 
73     J'nel9 

98  Apr  20 
75     J'nel3 

101^Apr22 
35  Mar22 
75     J'nel8 

86  J'nel7 
80  J'ne  7 
05  May  7 
48*J'ne  3 
80*  J'nel7 
59*  May  1 
85     Mar23 

108  J'nel9 


37 
92 
30 


Banff*  /or  J-n  1  tout 
Ytar  (I'M: J) 


Lourst      Jliijheit 


16     Pep 
55  :i  Jan 

72*  -Ian 
■17*  Sep 

92     ran 

8i*  Sep 

115  Jan 
24  J  'm 
81  Oct 
68*  N01 

11  9*  J  an 
8S     Jan 

119* 
9*  Sep 
81     J'ne 
68*Aut' 
30 

1 4     Jan 

46*  Jan 

aJ'n< 

109*  Jan 

150*. J 'n* 

196* 

102     J 'in 

110    Oct 

1 72     Peh 

8*  Oct 

26*  Oct 

66     J'ne 

|103*J'ne 

14*  Jan 

46     Jan 

5     Sep 

14    Sep 
106*  Sep 

171*  Sep 
10*  Jan 
64*J'ne 


12     J'ne 

4  J'ne 
12  J'ly 
10*  Sep 
30*  Sep 
15  Ben 
38*  Oct 

74  Oct 
12L>Mar 

144*  J'ne 

53  *  Mar 

5*  Sep 

30*  Jan 

58  Jan 

110  J'ne 
llTgJan 
39  Sep 

10  Jan 
7  Sep 

27  *  Sep 
31^  Mav 
14i"  Oct 
20*  Mar 
83i.!  Feb 

5197  Jan 
47  *  Jan 
68*  Sep 
84     J'ne 

143*  Sep 

24*  Jan 

70     Feb 

lov,  Jan 

2*  Sep 

5104  Jan 
45 '-J'ne 
87*  J'ne 

14  Sep 
47     Nov 

9     Sep 

25*  Sep 

38*  Jan 

35     J'ne 

$1S3*  Jan 

125*  J'ne 

11  J'ne 

75  J'ne 
29     J'ne 

400     May 

$130     Jan 

{207*  Sep 

18*  J'ne 

22*  Jan 

67     Jan 

45*  Sep 

67     Sep 

46     May 

82*  Sep 

57     Mav 

124*  Sep 

5  J'ne 
20  Jan 
55*  Jan 
49*  Sep 
78    J'ne 

15  Sep 
49  Jan 
23*  Sep 
43*  Jan 
80     Jan 


25 

1  CO 

in  o 

Apr 
90     Apr 

88*  D(  O 

Dee 

125     : 
99*  Feb 
61*  Deo' 

150*  Iico 
42*  Leo 
42      Leo 

78*  Dec 
1  1  1  Deo 
109     Mar 

125  Aug 
1 8  Deo 
94*  Deo 
82  Deo 
1 5  Deo 
29  Apr 
0  1  Deo 

.  Deo 
ls7*  Deo 
172*  Deo 
220    Deo 

122*  Dec 

126  Nor 
175     Mar 

14*  Deo 

39*  Apr 

76     Dec 

118     Deo 

Nor 

72     Apr 

8*  Deo 

47*  Mar 

20*  Mar 

Deo 

Deo 

Deo 

87    Deo 


21     Deo 

6*  Mar 

20  *  Nov 

Deo 

Deo 

43*  Dec 

Mar 

Apr 

20     Deo 

191*Deoi 

00     Deo 

8*  Deo 

42*  Deo 

74*  Deo 

132*  Deo 

Deo 

58     Mar 

25  Deo 
17*  Apr 
43*  Apr 

0     Deo 

23     Deo 

52     Deo 

115     Deo, 

5240  Deo 

89     May 

89*  Deo 

116*  Deo 

182     Feh 

37*  Apr 

84*  Nov 

17*  Deo 

5     Mar 

115    J'ne 

7l*Deo 

104*  Nov 

27     Apr 

69     Apr 

17*Deo. 

47*  Deo 

72*  Deo 

49     Deo 

US9*May 

145*  Deo 

24*  Deo 

110     Deo 

58*  Deo 

420    J'ly 

5135    Mar 

;215*  Jan 

32*  Deo 

45*  Deo 

83     Deo 

Deo 

91*  Deo 

02      Nov 

90*  Deo 

69*Oct 

149*  Deo 

18     Deo 

35     Deo 

73*  Deo 

80*  Jan 

9 1     Jan 

26  Dee 
71*  Deo, 
39*  Deo 
80  Deo 
95*  Deo 


BANKS   AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Ban  ha 

JTEW   YORK 
CITY 

American ... 
Amer  Exch 
Astor 

Boweryll  .. 

Broadway... 

3Butch-sdsDr 

Central 

Chase. .. 

Chatham  ... 
Chemical ... 


Bid 

Ask 

510 

530 

260 

275 

600 

300 

300 

325 

115 

130 

186 

200 

700 

t315 

4000 

4100 

Eanks 


L 


*  Bid  and  asked  prices; 
t  Sale  at  Stock  Exchan 


Citizens' 

City 

Colonial  If  ... 

Columbia  Ti .. 
Commerce... 
Commercial . 
Corn  Exchlf. 
East  Kiver.. 
11  tli  Wardfl. 
Fidelity!!  ---■ 
Fifth  Avefl.. 

Fifth 

First  (new).. 


Sid 

Ask 

1  50 

660 

680 

300 

310 

375 

3S5 

100 

11(1 

140 

150 

150 

225 

3250 

325 

725 

800 

Banks 

14th  street^. 

Fourth 

Gallatin 

Gansevoort! 
Garfield 

German  K\" 
Gennania'  . 
wich  1 
"m'i  .. 
Hanover... 
Hide  &  L'atl 
Imp  &  Trad. 


Bid 

Ask 

1 66 

225 

250 

410 

130 

1  HI 

500 

.. 

500 

175 

L60 

t 

150 

06O 

590 

Banks 

Irving   

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan!!. 
Market  &Ful 
M(  chanics'  . 
Mech  &  Trail 
M  1  11  unfile  .. 
Merch  Exch. 
Merchants'.. 
Metropolis  !i 
Mt  Morris^!.. 


Bid 

Ask 

190 

200 

270 

500 

900 

300 

320 

250 

270 

270 

135 

150 

200 

280 

140 

150 

1S5 

195 

050 

175 

200  | 

Banks 


Mutual"? 

Nassau'     

Ni  w  Amster 
New  York  Co 
N  Y  Nat  Ex. 
New  York... 
19th  Ward!!. 

Ninth 

North  Amer. 

Orientally 

Paciiicll 

Park 

People's*^ 


Bid 

Ask 

185 

195 

1400 

1  500 

200 

310 

340 

150 

80 

90  | 

290 

175 



195 

5  s,) 

000  1 

Banks 

Phenix 

Plaza"  

Prod  Exch'  . 
Riverside!  .. 

Seaboard  

Second  

Seventh 

Shoe&  Leth. 

State"  

State  of  NY' 

12th  Ward!]. 
23d  Ward'.. 
Union  So.':... 


Bid 
100 
500 
150 
210 
450 
650 


Ask 
115 


17  ) 


mo 

240 
110 
110 

300 


.!70 


no  sales  were  made  on  this  day.      8  Less  than  100  shares,      i  Exrlgats. 
ge  or  at  auction  this  week,     y  Stock  "cornered"    salesfor  "cash"  were 


"!  State  banks.        a  Ex 
made  as  high  as  1000.      * 


dividend  and  rights. 
Trust  Co.  certilicates. 


August  24,  1901.] 
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STOCKS- MIQHSS  /'  A.\l)   LOWSBT  SALE  FBI 


: 


Saturday 

.,   Au<J.     17 


116 

•39% 

• .  i 
:   o« 

Si's 
,  654 
l   30% 

.  *it 
•121 
Jl»% 

•32 
DO 


1154 
41 

HO 

62  k 

86% 

■12 
124 
20 
36 
86 


(     96%     97% 

j    Mi',1    00 
214 

•{38%   39% 
<^184    m 

a  62% 
'  31  Hi  32  4 
<  - 

•170     180 

'•J  lift 

*3%       4 

* 20 

au     29% 

t>J%    86% 
;  •33  4    344 

•ioii" 

«t>7 
*22 


199 

32% 

00 

28 

•00  Hi    02>- 
20       20  4 


•86 
0  4 


87 

634 

J  #274    28 
-,6-       62% 
*100     102 

I  •*>•'•■*  864 
(132  182% 
*122     107  V, 

.(  ;»8    loi  " 

i   13014  13(J1- 

•140     uo  " 

•10  Hi   19 

* 80 

44J4    46ife 
•213     218 
•  "I"       11 
»  -JO  Hi   99 
[•123     132 

L:ia    20^ 

?»180     190 
S2J.%228 

!  117     H7 

*i44    tie 

'  *»§    8? 

I  •J'*  30 
J  803     205 

•101  107 
i  22  22 
I  70 Hi  77 
I   82%    92% 

74 
:*33H»  391* 
'    40%    40  4 

fag*    »^ 

Irgo     97 

♦100     102 

J' 43 Hi   437 

1103  41034 

-20  4    21 
1*80       yi 

; 

k* — 

C?8.??  4076 

f 112 4 113 
;*40  4   42% 

•207     20S 

*3         4 

*«4    10 

•■  204    21% 

I  70  4    7oa 

I  2»%    29% 
•70       784 
•304 
•78 

*03. 
'     C24 

•15 

«b,' 

81        81 
•184    1934 
t>>0        57^ 

;  *:%  43 14 

01  Hi    92  4 
•50       68 
••1-14125 
•150     170 

i>24    93 


AviJ.    19 


•11         12  4 
68 
28 

114%  115  4 

40        41 

•78  80 

07  4  073| 

•28  29   ■ 

014  81  % 

55  4  66% 

,  81% 

86  4  80'. 

414  42% 
121     123 

'19%  21 


•11       12 
•66       88 

•2  1  28 

Bll2% 118% 


83  4 

97 

'•Hi  4 

89% 

214 
89 

L9% 

"614 
32  4 
20 


38% 

07  4 

i's" 
80 

■- 1  '1 

19% 
69 

20 


»170     ISO 

11341154 
•34      4 
• 20 

29  29'; 

8434    843. 
82%    33 


19741074 


31% 
•08 
•22 

014 

26% 

854 

0  4 

•27% 

61% 
101 
•41 
•85 

13134  133% 
•122  125 
•96  101 
1354130 
•140  145 
•10  18 
•75        80 

444    45% 
•213     219 


82 
69 

27 
014 
2  53^ 
86% 
04 
28 
52% 
101 
48 
8154 


32 
82 
0 
G3 
36 
104 
74 
93 


10 

•95 

•123 
•19 

•180 

221 

67  s, 


12 

98 
132 

204 
190 
223 

68% 


Tuextlii V 
Auij.    20 


41 

•75 
OS  4 

29 

Mil 
50  4 

81% 

42  4 
•121 
•19% 

•33  4 
97  4 

■9*8% 

90 

'.'  1  4 

19% 

324 
204 
•42 


4J 

80 

29 
88 
684 

87  "t- 
42  ?, 
123 
21 
31 
98 

*99% 

904 

194 

r.2 
32% 
20% 
43 


170     185 

1154110 

'34      4 


29% 

88 

•32% 
•90 
'198 

82 
•08 
•22 

00% 

26 

86 
6% 

28 

52 
101 
•41 


20 
29% 
85 
83% 
91 
los 

32  4 

0i> 

277, 

60% 

26% 

803., 
04 

28 

52  4 

101% 

45 


86%   so  4 
182% 134 

124     125 
•964100 
13434  1343.1 
145     145 
•17       184 
•75       80 
45  4    4534 
♦213     218 


'11741184 
140  140 
'734  8 
•28  31 
•32  30 
263  204  4 
•54       56 

§10541051, 


22 
70 
92% 
7% 
•36 
404 


22 
76 
92% 

8 
39% 
404 


•85   95 

100  102 
'13   18 
•43   434 
*102  103 
204  20% 
•90    91 
441%  41% 
•754  77 
140  141 


•40       41 
112     112% 

414    414 
*sl       844 
•207     208 

*3         4 

•9       10 

20%    21 

75 

28 

70 

30 


754 
28% 
774 
32 


•0J4 
Gl34 


6 

623., 


10  4 
73% 
'87 
13% 
80% 
18  4 
50 
42  4 
91% 
58 
120 


10  4 
73% 
93 
134 
81 
20 
58 
43% 
91% 
59 
1214 


150     175 
92%    93  4 


•10 
95 

"123 

•19 
•180 

223 
67% 


12 

95 

132 

204 
190 

223  4 
07% 


•11041184 

14041404 

7%      7% 

28%   28% 

"31       30 

•260     263 

554    663. 
•101     104 
•21%    23 
70 
92% 
74 
•34 
40% 
83 
•91 
98 


W  tilnt  sit  a  i, 
Auij.    91 


•11        18 
•66% 

28 
118%  118% 


11 

•78 

(is 

29  "a 

024 

83% 
87% 

42% 
•121 
•20 

33  4 

98 

'•8% 

904 
21% 

39% 

*  IS:', 

•  6 1  4 
•314 

20  4 
42 


41  4 

80 

80% 
62% 
68% 

88 

4  3  4 
128 
21 
88% 

98  4 

ibo" 
oov 

22  x 

40-; 

19% 

624 

32  V. 
20  H 
42 


175      185 

11541104 

-34      4 

' 20 

2 '.I 'j 
84% 
88 
91 
198 


29 

84% 
83 

*90 

198 


31% 

♦08 
•20 
•00% 

26 

85 
•6 

•2734 
52  4 
10141014 
*41        45 
•854    804 
1334134% 
125     1274 
•904100 
134413434 


31", 
69 
27% 
02  4 
204 
864 
04 
284 
62% 


70 
93 
8 
39 
42 
83 
924 
102 


•12       18 

434  43% 
103  1034 
•20   21 
•90   91 

42%  42% 
•754  7034 
§144  144 
•98  100 

4034  41% 
112  4113% 

414  414 

83    84% 
207  208 

•3    4 

*9   10 

20%  21 

754 
•28 
•70 
•304 
•77 

•634 

62% 

35 

10% 

74 
•87 

134 

81 

18 
♦50 
z41% 

91% 

58 
•120 


76% 

294 
78 
32 
80 
6 
63% 
35 
17 
74 
93 
13% 
81 4 
18 
68 
42% 
C2% 
58 
125 


150  175 
92%  93% 


174  174 
•70   80 

45  46 
215  215 
•10   114 

9734  97% 
•123  132 

184  20% 
•180  190 
22342244 

67%    0734 

•11541184 
14741474 

*7»4      8 
{28%   284 
'31       36 
200     200 
§50%    50' 
•101     106 

22%    22s* 

77 

9234 

•74 
•34 

42 

83% 
•85 
100 


Tli  in 
Aiuj.    22 


113%111'4 


41 
•70 
88 
80% 
82% 

42% 
■121 
••JO 
•33  4 

984 

'08% 

90% 

22 
40 

•19 

•62 
•314 
20% 

42 


41% 

80 

80% 

M 

128 

20'-. 
34 

89 

80H 

40% 
19% 
62% 

32  4 
20% 
42 


•175     185 

115%  119 

•34       4 


29 

-'.)(» 4 
J192 


20 
29", 
85 
33 
'.11 
192 


31*, 
69 

28 

02  4 
204 

87 

6% 
28 
62% 


773 
927, 

8 
39 
424 
83  4 
95 
102 
12        19 
43%   44% 
Z10241024 
•204    21 
•90       91 
•42       43 
754    76 
•138     1434 
99%    99% 
41       414 
112     113 

404    404 
§824    82% 
•207     208 
•3         4 
•9       10 
20%    21% 
754    " 
29 
77 
•304 


70 
30 
77 
32 


-534 
634 


6% 

64% 


17 

74 
§89 

13% 

814 
•18 
"50 

42% 

92% 
•57 
•120 
•155 

93% 


17% 

74% 

so 

13% 

81% 

20 

68 

42% 

92% 

69 
122 
175 

93% 


31% 
•68 
•20 

-004 

204 
•80 
04 

28 

52% 
100  4101% 
•41       45 
•88      804 
184     1344 
•120     127 
•97    101 
1344134% 
♦145     150 
•17       19 
•75       80 

4534    404 
•215     218 
•10%    11% 
•95  4    97% 
•123     182 

20       20 

•180     190 

224     225 

07  4  67  4 
11841184 
148     148 

•7%      8 

284   284 
•31       30 
2594200 

56       56 
•101     105 

23  23% 
•77       78 

9234    927, 

•7% 
•35 

42% 


Am., 


§00', 


114', 

67% 

48% 

21 

1004 


Hill    lv- 


St.  J.  *  (f.  1st  v.  li 
])(.    istpretT.tr.otf8 


Do    •-'!  i'i' '  '■   "■• '  "■- 
8t  Law.  .\  Adirondack.. 

-1.   I  .'ui-  i  11 

I  st  pi  •  f 

Do    2M  pr<  t 

■  t    1  sola  Southwestern. 

Do    )>rrf 

mill  in  Pacific  Co 

,1111  in  voting  tr.  ctfs 


40% 
•19 

82% 

21 

43 


23 

41 
18 

214 
43 


29% 


•175 
1194 

1  4 
20 
30 
i  86  4 

.  914 

81% 

-OS 

»20 


28 
284 

28  H 

101 
45 
86% 


8 
39 

42% 


87 

•100 

•12 

44 
103 


98 

102 

15 

44% 
103 


20%  21 
•90   91 

•42%  43 
70   76 

142  140% 

•97   100 
40%  41% 

11241124 
42   42 

•83   844 

200  208 4 


•;; 

•9 
21 

•754 

28  4 

77  4 

304 

...... 

G3  4 


4 
10 
21% 
75% 
284 
77% 
30  4 

...„. 

G4% 


17 

744 

93 

20 


•10  4 
•72 
•88 
18% 

si  4 

•18 
§55% 

42% 

92  4 
•66 

120  122 
2159   100 

98   93 


.,:,-. 


85% 

04 

28  4 

62% 

101 
•41 

1344136% 

122  127 

■97   101 

134%  186 

•145   160 

17%  174 
§76   70 

464  47  "e 
214  218 

11   11 

97%  98 
•123  132 

20%  20% 
•180  185 
225  225 

07%  67 
118  119 
149  4149% 

"7%   8 

27%   27% 
•31       30 
263     2G4 

50  4    5G34 
101     105 

234 

77%    " 

92% 

*7% 
•35 

42% 

84 
"91 
100 


784 
92% 

8 
39 
43% 
85% 
95 
102 


Jin    pref.  \  oi.  1 

I  ttc 

lllllil  Avenue  (X.  V.) 

Tot  st.  I,,  <a>  W.v.tr.otto. 
i)o   pret  vnt.  tr.  otfa 
1  City  Kapid  Transit 
lin     j • r<  r 

Union  Pacifio 
lin    ]>ref 


\ V 'ai/aali. 
'»  D<>    prof. 


WlieelinKifc  Duke  Erie. 

Do    lBtjiref 

Do    2<1  juif 

Wisconsin  Cent.  v.  tr.  cis. 

Do    prof.  vot.  tr.  cll.i 
IWtacclliiiK-oug. 

Adam!  Express 
malf-'ainiiiiil  Copper... 
Americun  lilcycle 

Do    prel 

American  Car  <£>  Fouudrj 

DO    pref 

\11nTlcan  ("utton  Oil 

Do    prof 

American  Kxpress 

American  Ice 

Do    pref 

American  Unseed 

J)n    pref 

Unerloan  Locomotive... 

Do    pref 

American  Malting „ 

Do    pref 

Aiiii-r.  Bmelt'g<&  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Rellning 

Do    pref 

American  Tel'gn  &  Cable 
s  American  Tobacco 

Do    pref 

American  Woolen. 

Do    pref - 

Anaconda  Copper 


•12  15 
44%  44% 
-101  103 
204  21 
•90  91 
•42%  43 
•70  77 
14034  1403* 
100  100 

414  414 
11241134 

42  42 
•82  85 
2084208% 

4  4 
•9  10 
21%    214 


28% 

78 
•3U4 
•77 

04% 


70 
304 
79 
32 
81 
6 
07% 


174 

73 
13% 

574 
P8% 

X" 

•120 


17% 

73 

93 

13% 

82% 

20 

57  4 

93% 

122 

175 
934 


Brooklyn  Union  Gas 
runsw.  Dock&  C.Imp'i 
(Colorado  Fuel*  Iron... 
J  Do    pref 

Col.  &  Hock.  Coal  &  Iron 

Commercial  Cable 

Consolidated  Gas  (N.  Y.). 
sContinental  Tobacco.... 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Dergen  Co 

General  Electric 

Glucose  Sugar  Iiefining.. 
Do    prei 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do   pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    prof 

Manhattan  Beach. 

National  Biscuit. 
Do    pref 


National  Lead 

Do    pref 

National  Salt 

Do    pref , 

New  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining.... 
Do    pref 

Republic  Iron  &  Steel 
Do    pref 

Uubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Hope  &  Twine.. 
Tenn.  Coal.  Iron  &  EB... 
Texas  Pacific  Land  Trust 


Union  Dag  &  Paper. 
Do    pre! 


d  States  Express... 

United  Stales  Leather 

[iref 

United  States  Dubbcr 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do   pref 

V\7  ells.  Fargo  &  Co 

'  T  est'n  Union  Tell 


Sal  ft  oj 


8,900 
3,500 

300 
2,  OOll 

21,400 
100 

6011 

1,000 

3,400 


-La  0/  lifO-slture  lott 


I.uwtit 


28,770 
210 

1,000 

1,00(1 
1,600 

300 


122,985 


5,7.-.", 
900 

"ito 

3,500 


370 
4.110 
2,015 
1,000 

775 

10,360 

3,140 

*  "sod 

23,305 
1,012 


4,900 
100 
200 

10 

16,090 

sou 

300 

2,300 
"'800 


Tan  31 

68       J 

■.''I      Jan     4 

57      . 

21  4! 

1  iyl5 

63%  J. 111 
18      May   9 

•11  4. 1  an    8 

29      May   9 

is    Jan  21 

23  4.1  an     a 

117    May 
10%  treble 

■  ;uy  8 

05% J  an  21 
147  i 
76  Mny  11 
81%. Ian  21 
11  %. In  11  8 
2334  Jan  4 
11%  J 
45     Muy  9 

24  Muy  i' 
]  1  la  3  an  2 1 
38  4  J  an  17 


8,300 

4,250 

1,000 

540 

430 

700 


1,800 
1,298 

10 

8,540 
4,47 
2,200 
010 


6,975 
800 


2,600 

sou 

900 

"  160 
600 
920 
4(10 
2,62 
19,600 
955 
870 
100 
100 


16,000 

3,707 

2, 5  5  9 

600 

100 

"ioo 

19,50(1 

100 

1,970 

1,032 

25 

6,420 

11,400 

sou 

162 

118,895 

03,971 

1,000 

600 

50 

7,600 


{145  Jan  P 
83% Jan  21 

3  Augl6 
20  J'Jv2  1 
19  Jan  2  1 
07  Jan  19 
24%  Mar  9 
P5  Apr  10 
4  109  .Ian  12 
luy  9 
674  Mar  4 

5%  J  an  24 
31  Jan  24 
22  4Augl3 
834Augll 

44I'eb  4 
22%M»y  8 
39%  May  9 
SS     Feb 20 

26  Marl  9 

73  Aprl 
129     Augl3 
1174Jan 
§94     Jan 

99     May  9 

137     Jan 

13%  Maris 

70     Mar22 

37     May 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

116     Marl9 

14     Jan  is 

1  OS 4  Feb  16 

187     Jan  18 

38%  Jan   4 

93% Jan    2 

140%  J'ly22 

734A\ig  7 

27  J'ly24 
30     J'lyl2 

183%  Jan  10 
45  Feb  16 
93%  Mar  6 
lSi<iMaslO 

09  "Jaii21 
54% Jan  2 
5%  Feb  7 
33  Apr  25 
24%  J  an  22 

74  Jan  24 
70  Jan  18 
95     Jan  21 

8%  Jan  2s 

37     Jan  21 

Jan    2 

Marl4 

Mayl6 

Jan 

72 4  Jan    3 

133     J'lylo 

73  4  Feb  14 

304 May  9 

96%  Jan  21 

30     Mar  7 

72  4  Mar  5 

1954Jan21 

l%Apr22 

7    Mar20 

12% Jan  22 

55% Jan  21 

_ij     Aug  9 

764  Aug   9 

194 Feb  6 

054  Jan  22 
3  4  Mar  0 

49%  Mar  7 
19  Jan  IS 
12  Apr  12 
65  April 
553  Jan  26 
7%  May  9 
69%  May  9 
17  4  Aug   6 

55  Apr  8 
24  May  9 
69  May  9 
51     J 


• 


71 

2  5V 

99% 

147% 
1 33 

20 
46% 

60% 

26 

49% 


Apr30 
J'nelO 

J'llO     ll 

M»y  8 
J  an    9 

Muy  2  2 
Auk-23 
Mai  19 
May  2 

May  1 
-J  'IK-    4 

Mar28 

J'iii-17 
Apr  17 


5187%  May  13 

Lao    J'ini7 

8%Apr23 

Apr  22 

36      J'liell 

89  J'ly  2 
354J'li<17 
91  4. T.n.     - 

§205  Mar26 

41%>. 

■  I. -II  22 

80%  J'ly  9 
66     JTy   9 

Ply   81 

8P     J'ly   8 

8    J'ne20 

SO      J'lll-25 

69    Apr  20 

104%J'ne20| 

49%.1'iie   8 

90  J'neli 

153  J'ne  3 

130  J'ly  19, 

100  AprlS 
144  J'ne  8, 
150  J'ly  12 

21% Jan    2 

*2%J'Iy    1 

54%  Apr  10 

228     Apr  15 

14%Marl9 

130  4J'nel7 
142%Apr29 

25%J'nel7 
189  May  7 
238    Apr  16 

71 4 J'ne  6 
124  J'nelO 
!49%Aug23 

104J'nel8 

33%J*ne25 
101%J'nel9 
2694J'ne24 

66  Muy  2 
107     Aug  5 

28     Mar22 

81  Mar25 
100%MaySl 

11  Jan  5 
39%J'ne24 
43%Aug23 
85%Aug23 
95  %  J'ly    8 

101  AuglS 
22  Apr  16 
40    May  3 

103%Aug20 
25%J'nel2 
93%.T'nel3 
50    Max21 

84  Mar2l 
175  Apr20 
109     J'nelS 

47%  Jan  29 

120%J'ne21 

52     Jan 

89     Apr  20 

•217     Apr    J 

5%  May31 

12%  May27 

24    J'nel7 

82  Apr   1 

99  May  2 
41%  Apr   2 

8034Apr   8 

r'nelS 
76%J'nel8 
42  Apr20 
19%J'nel7 

75  J'in-17 
100  Aprl9 
16%  May  2 
82%Aug23 
34     Jan    2 

85  J 
55     Apr  30 

lOl%AprS0 
72     MarSO 
lin 

J130  Jan  11  416 
81     Jan 21L004 M 


8%J'1H- 


01  4 

Jan 

Mai 
16    Sep 

8     ■ 
44% 

. 

30     Sep 

111      Jan 
89a4  Dec 


57%  J'ne 
30     J'ne 

}142   Mar 

27%  J'ne 


72      1"  0 

37%  Apr 

Apr 

191      Di:0 

49  4  Apr 


004-I'ue    784  Feb 


8      Nov 
34  4  Dee 


3  J'ne 
18%  J'ne 
34  4J'm 

b5      J'lH 


92 

15 
81 
40 


954  Mar 
107  Mar 
J87     Sep 

84%J'ne 

128    Ma> 
214  Dec 

70      l"e 

37%  J 'ne 

140     Jan 

6%  J'ne 

29%  Sep 
117     Oct 

11%  J'ne 

158     J'ne 

tl64  Sep 

214  May 

70     May 


04  May 
120  Jan 
44  Maj 
92  Deu 
14  4  Mai 
58  Mar 
24  J'ne 
3  4  Aug 


14      I 

.  Apr 

Apr 

Not 


16% 

00     1'eL 


7%  Jan 
31 4  Jan 
50  4  Deo 
99     Not 


149     Deo 

118     J'ly 

Jan 

114%  in.. 

140  Feb 
22  4  Dec 
7034  Dec 
64%  Apr 

188  Dec 
10%  Jan 
504Dec 

13 14  Jan 
2 1     Apr 

lsa     Jan 

201  Nov 
40%  Deo 
95     Nov 


81  J'ly 
200  Deo 
00  Nov 
108  Nov 
20%  Nov 
75  Nov 
55%  Deo 
10%  Jan 


28  Dec 
76  Dec 
65  May 
96  Jan 
6%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
324  Oct 
69  4  Oct 
112     Sep 

25%  J'ne 

81%  Oct 

70%  Sep 

170     J'ik 

%  Aug 

7%  I  »0t 

s  i  J 'in 

49     Ang 


17  4  Oct 
59 4 J'ne 

4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
66%  May 
.Mar 

734  .I'm 
05     J'm 


20     J'ne 

774J,m 


2934  Dec 
77%  Deo 
80     Jan 

100  Jan 
18%  May 
404  Nov 
90  Feb 
2s%Feb 

1004  Feb 
40  Nov 
704  Nov 

175     Nov 

"67**  Not 

1114Apr 
5834  Jan 
a  Nor 
204 

Mar 
10%  Mar 
274  Feb 
70%  Feb 


20     Not 

I04  Jr.  11 

li'l 

7  7:\ 

19     Jan 

7 '9  4 

44     Jan 
104*4  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

':  KEW  YORK 
CITY 

Varickli 

Washingt'nl 
'We.,t  Siile'  .. 

Western 

"iorkvillell .. 


BROOKLYN 

Bedford^ 

Broadwayl 
BrooklynU 


Bid 

Ask 

250 
145 
COO 
600 
240 

...... 

866" 

225 
250 
120 

...... 



Banks 

BROOKLYN 
8th  Waru'ii  .. 
5  tli  Avenue^ 


Kings  Cofl... 

Manufaotrs'. 
Mechanical] . 
Mech  &  Tral 

Merchants'. 

Nassau 

Nat  City.... 
North  Sidci; 
Peoph 


Hid 


100, 
290 
130 

286 

215 
270 
100 
350 
300 
175 
195 


Ask 

85 
110 


300 


205 


Bunks 

Bid 

Ask 

BROOKLYN 

17  th  \Yard',|. 

26th   WardV 

Union', 

Wallaboutt  . 

125 

140 

140 
105 

213 
100 

Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gQreen 

250 
175 

•:so 

Tiirst  Co's 

(  "IK'tyB&Tr 

Central  Tr'st 
City  Trust. 
Colonial  ... 
Continental . 

Farm  LoA'lr 
Fifth  Ave  Tr 
Guaranty  Tr 
Kniek'rb'k'r 
Manhattan  . 
Mercantile . 
Merchants', 
Metropolitan 


Bid 

Ask  | 

525 

575 

t 

890 

410 

425 

1475 

1000 

1100 

070 

700 

725 

450 

'950 

325 

500 

Trust  Co's 

MoitoiiTrust 

North  Amer. 

ldTi-'t 
of  Am. 

1   Trust 

Unit  ■ 

UgtOll. 


BUI 

1175 
1250 

260 


Ask' 

1275 


205 
506" 


Tru>t  t'o"s 

BROOKLYN 

Bid 

Brooklyn  Tr 

210 

Ask 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.       {  l.  ,,  1  am  100  shares. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


t  Ks  rights.     \t  Banks  marked  with  a  paragraph  i'J)  are  State  banks. 
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BONDS 

N.  Y.  stuck  i   ICHANOK 
\\  m  k   ENDING    AUG 


ii 


y  .  s.  <;<i\ i-riiiiKMit 
"D  B2a  oob  t(  red.dlO! 

US"  ■  "  'J    ■' 

V  B  2i  consol  reg  unall  .<U93i 

V  B  2s  com  M.i  coup  small.  <11030  '>  J 
U  8  3s  registered A  191X  'i  I 


Bid 


I '.MS  U 


\i  s  ::s  ooapon    '•■ 

V  8  3s  reg  small  bonds. .il9in  <-i  h 

V  S3s< -n.:.u  bonds    fclOlH  Q-F 

V  s  is  .-,.  i.i,  rod h  190' 

U  s  is  oonpon i<  ion. 

D  B  Is  i,     i.i.  ret! 1925  <l  F 

i    E  i 192 

V  B5a  registered 1904  <*  F 

V  B  5a  ooupon L904 

Foreign  Government 

TJ  a  i,i  Mexico  s  i  g  5a  "i  i-s'.i'.t 

suite  Securities 
Alabama  olasa  a  i  t<>  6.. 

Small 

Class  B  5e  1900 

Class  c  Is L906 

iding  la I 

Dial  ,,i  ,  lolumbia  3  65a  . . .  I  92  I 

Louisiana  Qi  VI   COnsol  48..  193  I 
Small 

Missouri  funding....  1894  1995 
North  i  larolina  oonsol  La.  L910 

Small 

Gs L919 

So  Carolina  1  %s  20-40 1933 

Tonn  new  settlement  :!s.  .1913 

Small 

Virginia  fund  debt  2-38...1991 

Registered 

6a  deferred  eerUs 


jj 

jj 

K-A 
JJ 


Aug  33 


At* 


107»4  108% 


108*4  109 


lux 
1  L8 

137 
187 

1(17 


109 

l  i;.1 
I  1 3  '-.• 

138 


107%  Ids', 

/icav   «  re  pi 
108     ... 


■:■■    ur 

Lent  8aU 


J-.I 
J-J 
J- J 
A-O 
JJ 
.J- J 
.1- J 
JJ 
J-J 


Railroad 

Alabama  ( lent  See  So  Ry 
labaMldJ  Bee  Sav  B"la  <fc  V\ 
Albany  A.  snsi[  See  Deldfc  iiud 
Allegheny  Valley  *<  ■  PennRB 
Alleg  &  West  See  Buff  B  .V;  P 
Am  Dock  it  iin   See  Cent  of  N  .1 

Ann  Arbor  1st  g  4s It  J  i»; » ."■  Q-J 

Atch  T  &  3  Fe  gen  g  4s.. .1996  A-O 

Registered 1995  A-O 

Adjustment  g  -Is /<  L995  Noi 

Registered M995  Not 

stamped M995  Not 

Equip  tr  situs  A  g  5S...1902  J  -J 
Chic<&  St  Louis  1st  6B..1915  M-S 
Atl  Knox  &  Nor  1st  g58..1946  J-D 
Atlanta  it  Danv  See  South  By 
Atlanta  &  Y'adk  See  South  By 
Austin  ct  N  \V    See  Son  Pacific. 

Bat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  %s .  1 1 1 2  5 

Registered A,  1925 

Gold  4s M948 

Registered ftl948 

Subs  to  conv  deb  4s 11)11 

1?  Jun  &  M  Div  1st  g  3  %sl925 

Registered pl925 

Sonthw  Div  1st  g  3*28.. .1925 

Registered 't  102.7 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4%s.. 1930 
Beech  Creek    See  NVC&H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Montauk    See  Long  I 
Bruns  &  West  See  Sav  Fl  &  W 
Butl'alo  N  Y  &  Erie    See  Erie 
Buffalo  R  <ft  P  gen  g  5a...  1937 

Debenture  6s 1947 

A11&  West  1st  g  4s  gn..l998 
C1&  Mali  1st  gug  5s. ...1943 
Roch  &  Pitts  1st  g  6a...  1923 

Consul  1st  g  fas 1922 

Buffalo  &  Southwest    See  Ern- 
Bullalo  &  Susqu  1st  g  5s. .191:! 

Registered 1913 

Bur  Cedar  R  &  Xo  1st.  53.1906 

Con  1st  <fe  col  trustg5s.. 1934 

Regie  tered 1934 

CEIF4K  ^V  1st  gu5«. 1021 
M  &  St  L  1st  gu  g  7a.. ..1927 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
CedRIaF&N  SeeBCR&N 
Cen  Branch U  Plstg4s...lo  18 
Central  Ohio  See  Balti  &  Ollio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s.. #1945 

Registered 1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pi  04. 7 

2d  pref  income  g  5s j)1945 

3d  pref  income  g  5s pl945 

Mac  &  Nor  Div  1st  g  5s.  1946 

MidGaA  Atl  Liv  5s 1947 

Mobile  Div  1st  g  5s 1946 

Centof  N  J  1st  consol  7s. .1902 

General  gold  5s 1987 

Registered 7il987 

Am  Dock  &  Imp  gu  5s..  192 1 


l()7'i 

l(i_'- 

Mill 

1'Jl       




Low       Jliyli 

L06»4  J 

i  ly  '01 


Ij   01 

n:<V  • 
137        137 
137      ' 
i  hi     May'OJ 

1  lj  '(,i 


96      Apr 'HI 

lees  o  n  the  6 
108    Aug'01 

id  'mi 

Mar'dl 
L09        109 
126     J'h  '01 
10634 

Ki'.i'...  k,-i,-:i:, 


'l  . 


Ki 

"ii" 

"9T78    t 


97     Sale 
'  03  78  Sale 

"  97 »«  Sale 

"  94J9  Sale 


San 
Bti 
January  1 


No  Low   u'njh 


1 06»i 

in;,' 1  11  is'., 


in;.  ■,  1  ur- 
iiis    iii-'B 

!  12 


105    Fen  in 

i:;i;^j;iy"'(ii 
L20     .Mar'Oi  1 
\iiii'dl 
96     I 

Aug'01 


7  '1  Aug'01 


11534  . 
105>a. 


J-J 
Q-J 
A-O 
Q-J 

M-ri 

q-F 
j-j 

Q.-J 
FA 
M-S 


MS 
J-J 
A-O 
J-J 

FA 

J-L, 

A-O 
A-O 

A-U 
A-O 

A-O 
J-ll 
J-.I 

MS 

M-S 


J-D 

M-N 
F-A 
E-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 

o-j 
j-j 


•  93 

Lai" 


96 

Sale 


or, '2      97 

10334      H'4 
103«8  Aug'01 

97  071-, 

95     May'01 
94  >s       94 'i 


107 14  Salt 

88 14    89  '21 


108     May'01 


95i2       95^2 

95>2  Mar'dl 

104        104l4 

101  ■s     ldlK 

105^2     ld7a-i 

SB's  Aug'01 


90^  Sale 

io&a'.'.'.Y., 


118     . 

ibi'1^ 


iseb.... 

1-0     129 12 


1  13 
121V 


90  90i4 

90>2J'ne'01 

111     May'00 

111     J'ne'99 


11834J'ly'01 


112 
1  1  1  '2 
112*3  U  5 
139 
i:;i;-k  139"% 
110     1  1  1" 
L09     113'2 


96       97  \ 

1,1  $6  to  £. 

108     109*2 


in-/  in:!' 
L09  109 
125     126 

100 '2  109 


BONDS 

X.  Y.  STOCK  EXCHANGE 

Wl  1  1.    1    .1.,      . 


80 


12 

'  47 

2 
655 


105 
i'35' 
96" 

ill! 
03  >2 


105 

'  "99^ 
96 
96*4 


7'4    1034 


95  101 
101 78 105 
102  104 
8634  99 
04  95 
90       9634 


.-,1 


103 
LSI 
129 


Apr '07 
J'ne'ol 
May'01 


100     Nov'99 


lor.'i  105*4 
123  Aug'Oi 
117  Nov'OO 
113*2  DeCOO 


106 

109 


10634 


90     . 

100*2. 

116*a. 


107*8  Sale 


78     Sale 
29J4Sale 

15'a    17*2 


104 
129 


111 


106*4  Ai.-'til 


100 

1(17 


KiO 
Aug'01 


91     Aug'01 
10134     103 

120*2  Mar'01 


ldC'i     107*8 


96 
7  s 
29 
16 
95 
102 
106 


Oct  '00 


20 '4 
16*4 

Dec '99 

Oct  '00 
10434  J'ly'Ol 
120  '2     130 
130     J'ly'01 
112     J'ly'ol 


.1941  M 

.1002  M 


108     108 


95       97»4 
05*2    95*2 
99     105 
101*2104 

100*2110 

87*2    91*4 


8858 
90*2 


92 
91 


115     11834 


130 
129 


130*4 
131 


•  entral  ,,1 

!.<■  A}   Hud  1920  J-J 

I.el,  ,t  WilkH  B  (  <m\  .'•-     1912  M-N 
2-1   . .   ,;l  '.(in  Q-W 
cent  Pacific     See  -■■ 
Charles  A  sav  istgl  J  3 

A..A190 

Gk>ld6a aioi  1  a-«, 

let  consol  g  5a 1939  M-N 

,1  1939  M  :• 

(.,  11,  ral  gold  4*28 1992  M-.- 

■  I 1002M  -.•- 

Cialg  Valley  1st  g  5S....1940  .1  -J 

R  <fc  A  Div  i  si  con  ■ 

onaol  els 

^pr  val  ! 
. .    1 ; 
Chic*  Alt  BR  s  fund  6a..  190 
Befundingg  3s 1949  A.-O 

1 191'.'   \-0 

V  H  Trust  Co  receipts \-0 

Miss  Riv  1!  lstsf  g  68. .1912  A-O 

Railway  1st  U(  n  3*28. ..1950 

1 1950 

Chic  liur.c  Q  consol  7s. . .  1  '.hi:; 
Sinking  fund  5  a 1901 

Cliic.v  Iowa  Div  5s 1903 

Denver  Div  4a 1022 

Illinois  Div  3*38 1949 

Bi  giatered 1949 

Iowa  Div  sink  fund  5a. .191  9 

Sinking  fund  Is 1919 

Nebraska  Extension  4s.  1027 

stered 1027 

Southwestern  Div  4a 1021 

Convertible  5a 1903 

lenture  5s 1913 

Han  &  st  .T,,s  consol  r,s. .101 1 
Chic&  E  in  lata  1  cur  68.1907 

Small 1007 

1st  consul  g  Os 

General  consol  1  s<  .",s. 

Registered 10:i7 

Cliiofe  IndC  By  1st  58.1936 
Chicago  &  Erie    See  Erie 
Chic  In  <fc  Louis v  ref  6s...  19  17 

Refunding  gold 5a 1017 

Louisv  N  A  &  Ch  1st  6s. 1910 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  1st  7s  S  g  HD.i  902 

1st  78  £gold  Kl) 1902 

lstC<k  M  7s 1903 

Chic  Mil  &  St  P  con  7a.  .1905 

Terminal  gold  .",s 101  1 

General  g  4s  scries  A..el989 

Registered el'.is'.i 

Generalg  3*2S  series  B.el989 

Registered el989 

Chic&  LSu  Div g5e....  1921 
Chic  <&  Mo  Riv  Div  5s. .  .1020 

Chic  &  Pac  Div  6s 1910 

Chic&PWlstgSs.... 

Dak<fe  Gt  Sogos 1916 

Far  <fc  Sou  assu  g  6a 1024 

Hast  &D  Div  1st  7s 101(1 

1st  5s 1910 

I&  D  Exten  1st  7s loos 

LaCrosse  &D  1st  5s. ...1010 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 10 Id 

SouthwestDivlst6s....l0ir.i 

Wis&  MinnDivg5s 1021 

Mil&  No  IstM  L  6s. ...101(1 

1st  consol  6s 1913 

Chic  &  N'vrest  consol  7s..  101 5 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1S86-102H 

General  gold  3  *2S 1987 

Registered ._. j?1987 


Bid 


A»k 


Idl 
101 


11 .  ttCt 
Bange  ur 
l.aet 


Low       Sigh 


nge 
•rg  1 
No   Low    High, 


1 1 3 ' 

•  121'. 

•  107*21  fix" 

L06 
105 

in;1-, 

tlOl  '. 

106     

L02      

103:,4 

..     0'", 


43 


23 


13 


104*2108*4 
119*2  127*2 


105*2  109 
107*2111 

100:,4l08 


91       95 


J-J 
J-J 
J-J 
A  O 
F-.\ 
F-A 
.f-J 
J-J 
A  O 
A-O 
M  N 
M-N 
MS 
MS 
MN 
M-S 
.1-D 
J-D 
1934  A-O 
1937  M-N 
M-N 
J-J 

J-J 

J-J 
J-J 


84 
106 'e  Sale' 

100'2 


.,'  ly'iil 
104   r,      106 


111         111 
I  lU'oJ'iy'd) 
121        1 22 
121     J'ne'01 

lox 

A  prill 

,.,v-()ll 

1(13*2    mi'- 
99    .riv'o: 

III]  '1  Apr'O'., 
IH2-.. 

j'ne'01 
.-'J     Aug'01 

*8"i Si" 


100*9. 

102*8. 


I15'a 



110*2  111*2 


Hi6T8     106 
••  pr'01 

10434  Apr '00 

Id'J'i  .J 
102% 


109 -is. 
121*2. 
112     . 


137 
122 

i.2'6" 


123 


124     Sale 

100*2 


-.1 
-.1 
-J 
-J 
-J 
-J 

n 

j-j 
j-j 
j-j 
jj 
jj 
jj 
jj 
j-j 
j-j 
j-j 
j-j 
jj 
jj 
j-j 
j-j 

J-D 

J-D 
QF 
J-D 
J-D 

F-A 
E-A 
M-N 

Q-5 


111*2. 


114     Apr'Ol 
3  ly'01 
1  10*2  J'ly'01 
109*2  . 

inn ■'•-  J'ne'01 
r.'iL.i 

109*2     I09*s 
12]     J'ne'01 

112     Aug'01 


...  101; 


105 '2 


2  1 


113Vill7 

1  1 5  >«  1 1 0 

1 22 


110 
4  2   104 


121 
1(13 


103  '2  107*2 
90     103 

iiiii^iirii-i 

I03*2l06»4 

01 

X7*2 


137>aAiiL''01 

122*2 

115     Auk'OO 

119*2. 

124        124 
111*2  Aug'01 
117     Apr'Ol 

180  Mav'01 
172'eApi'dd 
100  Jan  '01 
lsl  Aug'01 
lll*2Aui;'ol 
110*4  110*4 
105  >a  Feb  "OS 


100^109% 

102*2 

Lba*« 

101"l  104 '8 


114     114 
104*2107 

lli)i4113 

1  I2:'l 

Kin  1,  100% 

141*4   ! 

U234 
121  128*4 
112     115 


135*4  140 
115     127 


11234125 

115  126*2 
1067e  114*2 
113     117 

180     192*2 


115% 

119  Salt 
115     116*2 

116*2117*2 

112     

131*4 

120     

107*8 


in 


113*2.... 
108*4  .... 
11334ll7 
110*2 

115*2.... 

115     116"9 
118%  .... 
137     .... 

104_34  .... 


107     109*2 


96 
119 


103*2 
120*2 


97 '4  108% 


60 

20 

8 


83 

36*2 

21 


104% 108 
127     137*8 
127     137 
112     116% 


Sinking  fund  6s. ..1X70- 1020  A-O    Ufa     ID 

Registered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1020  A-O     10s-<. 

Registered 1879-1020  A-O 

Debenture  5s 1900  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-o 

Sinking  fund  deb  5s 1933|M-N     123'4 

Registered 1033  M-N 

DesMo&Minn  let 7s.. 1907  F-A 
Milw&  Madison  1st  68..1905M-S    110*-2  .. 
North  Illinois  1st  5s....l910|M-S     111 
ott  C  F<fe  St  Paul  1st  5s  1909  M-S    110*4 
"Winona*  St  Pet  2d  7s..  1007  M-N     120 
Mil  L  S  <fe  West  1st  g  6a  192 1  M-N     1  36% 

Ext  &  Imp  stand  g  5s  1020  F-A     124% 

Ashland  Div  1st  g  6s..  102.7  M-S     1403* 

Mich  Div  1st  gels 1924  J-J     138% 

Convertible  deb  5s 1007  F-A     UU's 

Incomes 191  1  M-N     111 

Chic  Rock  lsl  &  Pac  fas. ..1017  J-J     127% 

Registered 1017  J-J     126% 

General  eold  4s 1988  J-J     lOfa^lOtP^ 

Registered loss  J-J 

DesMscfe  Ft  D  1st  4s.... TOO.".  J-J 

lst2*2S 1905  J-J 

Extension  4s 1905  J--I 

Keok  &  DesM£st58....1923  a-o 
Chic  &  St  L    See  At  ch  T  &  Sa  Fe 
Chic  St  L  &  N  O    See  111  Cent 
Chic  St  L  &  Pitts    SeePennCo 
Chic  St  PM  &  O  con  68...1930  J-D 
CbStP&  Minn  lstg  fas  191S  M-N 


116%J'ly'01 

119         110 
116*2  Aii','"nl 
110%     116%       i 

112  112 

i:;7*2.ri\ 

12034  Aug'01  ... 
110%May'01  ... 

Apr'Ol 

118    J'ne'ol 

108  J'ly'ol 
110     Aug'01 

113  Aug'01 
116*2  116% 
116  J'ly'01 
121*2  Mar'dl 

141  J'ly'01.. 
105  J'ly'01  .. 
104%  J'ly'01  .. 
108%  J'ly'01  .. 
107    Mar'OOl.. 

110  Apr'Ol  .. 

103  Nov'98  .. 

116  J'ly'01.. 

ill  Oct  '00  .. 

108*2  AU2'l'l    .. 

107%  May'01  .. 
109%  Aug'01  .. 
-  Apr'Ol  .. 
117%Aug'0l  .. 
11734  Feb'98 

122  Aug'01 

123  May'01 


l'id 
180     104 
111%115% 
110     114*2 


116*2121 

118     12234 
116*2119 
116*2  122 

11134  116*4 


12034  126*2 
110*4  110*2 

.  188 
117% 119 
108     110% 
114%  119% 
113     117% 
116% 120 
116     119% 
121*2  122 
139%Df2% 

His 
10434  Ids 
108% 112 


109*2  110% 
i 

"113*2  11034 
1  

108%  no's 

:u7:'- 

:io8  110% 

116     117% 


lit) 
87 


113 


110     112 


138% 

138*2  Sale 


113  Jan '01 
111    J'ne'01 

11 1*4  J'ne'01 

120%Nov'00 

136*4 

127  J'ly'01 
143%  Apr'Ol 
140  Aug'01 
107%F<  b'OI 
113     Apr'Ol 

128  Aug'01 
126%J1y'01 
106%  106% 
106%  J'ly'01 

■oo -s  Feb '01 
86%Aug'00 
07    Dec'OO 

lll%Aug'01 


139     J'ly'01 

138%     138% 


121%  125% 

122      123 


113  113 
111  111 
111*4  111*4 


33 


]  35*,  141*4 

; 

143% 143% 
138%  143 
107%  107% 
113      113 
127*4  131% 
132% 
106% 110 
L08 
99%    00% 


110%  112% 


134*4  112 
134     140% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

BkCity  1st  con  5s. 1916, 

Bk  Q  Co  &  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-5e. 

Kings  Co  El  1st  g  4s 

Nassau  Elec  gu  g  4s 

City  <fe  S  Ry  Bait  1st  g  5s. 
Den  Con  Tr  Co  1st  g  5s... 

Den  Tram  Co  con  g  fas.. 

Met  Ry  Co  1st  gu  g  fas.. 
Louis  Ry  Co  1st  con  g5s.. 
Market  St  C  Ry  1st  g  fas.. 
ilet  St  Ry  gen  col  tr  g  5s. 

Bvray<fe  7th  Av  1st  eg 5s 
Registered 

Col<fc  9th  Av  1st  gu  g  5s. 
Registered 


1945 

A  O 

1934 

J-J 

1941 

J-J 

1941 

M-N 

10.70 

F-A 

F-A 

1961 

J-J 

1022 

J-D 

1933 

A-O 

1910 

J-J 

1911 

J-J 

1930 

J-J 

1913 

J-J 

1997 

F-A 

1943 

J-D 

194:; 

J-D 

100. 

M-S 

1993 

M-S 

109 


113%  Sale 
102     

101     Sale 
92       93*-. 


118  119 

119     


122%. 


108        108 
110     Jan '99 
113% 

101     May'01 
100%     101 
92  03 


95     J'ne'00 


100    Mar'98 


1107     110% 


20 
81 


1  Is'i  Aug'01  ... 
12(i',  J'lj   0 
119%Dec'O0   .. 

122%  J'ly'ol    ... 


Ill     115 
100%  111.71. 
98 

95 


U7%122% 

118%  12234 


122%  126 


Street  Railway 

Met  St  Ry— (Continued) 

Lex  Av&P Fist  gug 5s  1093 

Registered 1993 

Met  WS  El  (Chic)  1st  g4a. 1938 
Mil  El  Ry  <fc  L  30-yr  g  58.1926 
Minn  St  Rv  1st  con  g  5s..  1010 
St  Paul  City  Cab  con  g  5s 

Guaranteed  gold  5a 1937 

Third  Ave  1st  gold  5a 1937 

1st  con  guar  4s 2 1 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  St40-yr  let  cur  58.1928 

40-year  consol  gold  5s...  1936 


Gas  and  Electric  Light 

AtlantaG  L  Co  1st  g  5s. ..1047  J-I 
BosU  Gas  tr  ctfs  si  g  5s.  1939  J-J 
Bklyn  V  Gas  1st  con  g  5s. 1945  M-> 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
AC 
M-N 
M-N 


122%. 


101% 102 


112%. 
123" 


103 


118     Sale 


122%  Aug'01 


101%  101% 
100  Oct  '99 
110  Apr'Ol 
111%  Jan '01 


12:;     Aug'01 
102%  J'ly'01 

109%  Dec  '99 


99     Dec'97 


91%  Oct '98 
118        113 


121%  123% 


98     103-% 

110"' i  10" 
111%  112% 


125% 

102%  105 


5  115     119%> 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    jiDueJ'iie    h  Due  J'ly     k  Due  Aug    p  Due  Nov    *  Option  sale 


August  24,  1901.] 
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BONDS 

N.  Y   stock  l   \<   n  \  N''  E 
u  i  i.k  Ending  An.  •_>:; 


CllIC  B1   P  M  An       '  fiilinnril  i 

>..»i  Wisconsin  lsl  8a. . .  1980 

s;  p  &  8  City  Lsl  •-■  6a.. .1919 

<  ins  g 4a...  1947 

Chic  ,v  ursi  i  tstsfg  8a    1919 

Gem  i a]  gold  6a </l 932 

Clin  a  Weal  .Mn  a  B.)  5s. .1921 
Chi  a -iii.  a  i.  gen  g  8a  ..01919 
Cm  ii  .:■  i>  oonaol  a  t7a...l906 

2d  (told  I'-js 1937 

Cin  n  a   I   Lai  gu  g.5s.. .194] 

CISt  L&i  Ci       a  si  l 

■Cm  Si  CCC81  I. 

Cleai    Bid  a  Man    S*  B  B  &  P 

CCC*  si  L  general  g  La.. 1993 

Cairo  Div  Lai  gold  4a. ...1939 

Cm  W  A  U  1»\  Lai  g  Is  199] 

Hi  i.  iu\  Lai  ool  ti  g  La..  1990 

i:.  :'isi.  r, -,i 1990 

BprA  Col  Dlv  1st  jr  (a. .1940 
Y\  \V  Val  Div  la1  -a  Is  ..1940 
CI  St  LA  C  oonaol  Gs..l920 

Isi  gold  La  fcl93C 

tistered IT  930 

Cm  s  a  CI  oon  1  st  g  5a. .1928 

CCCJ  i  oonsol7s 191  i 

(  onaol  sink  tund  7* 191  i 

General  oonaol  gold  Os.  1 93  i 
Registered 1934 

0  In. I  A  W  1st  pf  5s...dl9S8 

1  .  I.  a   East  lal  oon  la.. .1940 
Income  4a 1990 

Cl  Lor  a-  \\'h  oon  1st  g  6a 
Clev  a  Marietta    See  Penn  BB 
a   Malum  Val  g  68.. .1938 

Bi  gistered 1938 

Clev  a-  Pitts    fifes  Penn  Co 
Col  Midland  1st  g  3-4S....194 

1st  gold  4s 194 

Colorado  a  Son  1st  g  4s.. .1929 
Colmn  A^  Greenv    See  So  By 
Col  A-  Hock  Val    See  Hook  Val 
Col  Conn  A  Term    See  N  a  \\ 
Conn  A   Pas  BiYS  1st  g  4s. 1943 

Dak  A  Gt  So    fiVeCM&sti 
alias  A-  Waco     See  M  K  A;  T 

Del  Lack  A-  Western  7s.. .1907 
Morris  A;  Esses  1st 7s... 1914 

7s 1871-1901 

1st  i-onsoi  guar  7a 1915 

Registered 1916 

K  V  Lack  A  W  1st  6s.. .1921 

Construction  5s .1923 

Term  &  improve  4s 1923 

Svi  Bine  a-  K  v  1st  7s. .1900 
Del  &  Hud  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb<fc  Sus  I8tcongu7s.l90ti 

Registered 1901 

Guar  gold  6s 1901 

Registered 1900 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Kiv  KB  Bridge  Sec  Pa  BB 
DenvA  R  Grist  con  g  4s.  1930 

Consol  gold  4HiS 19311 

Improvement  gold  5s. ..1928 
Bio  Gr  So  gu  See  Rio  Gr  So 
DesMei&FtD  <SeeCR&IP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  .Moi  L'n  By  1st  g  5s.. 1917 
Det  ,M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  is 1995 

Dul  &  Iron  Range  1st 5s..  1937 

Registered 193" 

2d  0s 1916 

Dul  Bed  W&  Slstg5s...l928 
Dul  so  Shore  &  At]  g  58..1937 

1,\isi  ot   Minn    Si v  St  I'M  A-  -M 
Jast  Ten  Va  &  Ga    See  So  By 
Elgin  Jol&  East  1st  g  58.1941 
Khz  Lex  &  B  San     See  C  &  O 
Elm  Cort  <fc  No    See  Leh&  N  Y 

Erie  1st  ext  cold 48 1947 

2i!ext  gold  5s 1919 

3d  est  gold  4  4s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1020 

1st  consul  g  fund  7s 1920 

Eiie  1st  con  g  4s  prior.. 1991 

Registered 1996 

1st  consul  gen  lien  g 4s. .1996 

itered 1990 

Pein  coil  tr  g  4s 1951 

Bull  X  VA  Krie  1st  7s.. 1910 

Buff  Ai  S  \V  gold  6s 1908 

Small 1908 

Ohio  A-  El  Le  1  st  gold  5s. .  1  982 
Jell  BR  1st  go  g  58....O190! 
Long  Dock  consul  g  6s..l93i 
Coal  a  RR  1st  cargo  68.1922 
Dock  it  Imp  1st  onr68..1913 
N  Y  A-  Green  i.  gn  g  5s. 1946 

Small 1940 

MidltHof  N  .1  1st  g  lis. 1910 
N  Y  Sus  &  W  1st  lit  68.1937 

2d  gold  4His 1937 

General  gold  5s 19  in 

Terminal  Lsl  gold  5s.. .1943 

Regis  85,000  each.. .1943 

W'ilk  A:  Ea  1st  {rug 5s.  1942 

Erie  it  Pitts    See  Penn  Co 

Eureka  Springs  lsl  g  6s. .1938 

Evit  Til  1st  consol  6s.. .192] 

1st  general  gold  5s 1942 

Ml  Vernon  1st  gold  68..1923 
Sull  Co  Brunch  1st  g  58.1930 


J  li 
J  .1 
J- J 
M  N 
M  N 
M  S 
J.  J 
M-N 

9  i 
9  ' 
j-.i 
ji. 

J  D 
J-J 
J.J 

9  .i 

A-l) 
Apr 
A-O 

J-J 

O.J 

J-J 

J-J 
FA 


A-O 


M-S 
UN 
A-O 
J. U 
J. I) 
JJ 
FA 
M-N 
AO 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-D 


M-N 

J -I) 
J -I) 
AO 
A-O 

J-J 
J-J 
J-J 


M-N 


M-N 
MS 
MS 
A-O 
J-D 
MS 
MS 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
J.J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
AO 
J-J 
FA 
K-A 
M-N 
M-N 
J-D 

FA 
JJ 
A-O 
AO 
A-O 


Price 

J  i  ul  mi 
I    23 


n  eel? i 
Jietnge  or 

S(|(^ 


Hut 

Hi" 

91 


A»l.   Low 

l  in     Mar'01 

129     Ai 

|  [j    01 
lis     J'lj    0] 


90 


1  L8 

iia" 


103  Hi  Sale 
99     lu-j  't. 

109     

103      


lie.' 

lie.'     103 

111     

lnl      


1  15  Si 

i;:p, 


183Vi  1 10 


96      os 

70      Sale 


*127     130 


82     Sale 
'  88  *  Sale 


121 

i:;o'8 
102 
■  139  Hi  140  Hi 
132 
134 
110 


00 


Inn 
103 
115 
113 

I  11 


Oo. 
Jan  '00 

Ool  '00 

J   In    Hi 


101!  i..      10  1' 
99      Jau 'O! 

lie 

108  > 

99  May'99 

urn  J' i 

S3  Nov'99 


L  04  Hi  J'17'0] 

n'.i:ii  Aug'b'i 


133     J'ly'01 


97 'j  Ang'01 

60  7(i 

in    Hep '00 

L293aMay,0] 


SOi^        82 
82     J'lv'iil 
87  bS 


*11758 
147 


V.'Oi.. 

109 

119 


1153s 

ii'2" 

i'52"^ 


113 


1 20->4 

i:is 

llll-s 

IMS'... 

140 

133>2 

LI919 

103>a 

117*8 

1  4  7  Hi 

149 

110 

1  -1 2 

lll'« 

112 

152^ 

151 


101>o]02^ 

10834 

115 


105 


100     103 

91       92 

115^ 


'115 


121 

11712122 
112ia  116 

1171-2l231g 


140'2143:'m 
"s&h'Whi 
'88^  Sale" 


93%  Sale 

133  "a  130  <-2 


122^ 

107     108 

138     

Ill     


115 


HO'allS'a 
118H- 


105ia. 
115     . 


108  "a  110 


123 


.108 


Apr'01 
J'lv'Ol 
May'O] 

Aug'Ol 

Oct  '98 
J'ly'01 

J'ly'01 
Oct  '00 
May'O] 

Mav'Ol 
Aug'Ol 
J'ne'01 

J'ne'99 
J'lv'Ol 

j'ne'O] 
J'ly'0] 

Jau '01 


102^  Aug'Ol 
ill     J'ne'01 

112       112 


111     Feb'01 

102     J'lv'Ol 

91     J'lv'Ol 

US^J'ly'Ol 


9'.']4  Feb'98 

llJ'-.May'Ul 


1121aApr'01 

118>aJan'01 
12078  Apr '01 
111  J'lv'Ol 
L2334  Mar'01 

107     J'ly'ol 

ll'J1- J'ly'01 

i:j5i4Muy'01 

OS's       99 

99     Aug'Ol 

S0>4        881.] 


93  93  h 

136iaApr'01 


123  J'lv'Ol 
108  J'ne'O] 
137    J'ne'O] 


118'a  Aug'Ol 
109     uct  ".is 


1161!  May'01 

115        116 

94      Feb'01 
105      Aug'Ol 

115  Ha  J'ne'01 


110  Aug'Ol 

66  Noy'97 

\'S.i  J'lv'Ol 

108  108 


L18     115 


101 

LOO     106" 


322 


42 

227 


24 
172 


B2 


101     106 

1 


133 


95     LOO 
45 ia   7;; 


129 '-. 


7s 

77        s7'-j 

83       891b 


120»4  123 'a 
L36' 

L40ifl 


133  "a  1 30  'v 

1191-.- 


117V!17v 
145121471s 
149     150 

110     117 


lllJslll'j 
112 
150»4  1 

151 

100     101 '-j 

10S       111 

107     112 


10S34lU 

102     102 
85       91*4 

110      115]-> 


112     115 


U21all21! 


llSioll9it. 

L21 
111  lis 
12SS4  124 
107  l"7 
140     143ia 

95'- 

99 

82 14    91 


!.;0'-j 


L16  123 
L05  108 
137  140 


HS'al'-'l 


ill     118 
94       '.'I 
LOO     l"7'j 
LIOH 


1071am1-. 


107 


126 

111 


BOND* 

0    y   -  1 , ,.  B  1   ' ■■'  i' 

WEEK    l.M'l^o     M 


.M  A    SI    )' 
I    dm  ,\.  Per*  M     nei   Pen 
lla  Cen  a  Pen  1st  1 

1  -1  land  gr  exl  goli 
1  :onsol  gold  Oa 

-1  c  n  Co  1941 

1  i  W  A  Den  C  1    ■  -  1  1921 

d   BioGl  1928 

1   'al  llai  A   S  A      See  So  J 
'      11  a  II  of  L882  1 

lsl  consul  6a   01946 

1  ia  Car  A  Ko  lsl  gu  g  5  ■     L929 

■  leorgia  Pacific    See  So  By 

■  lila  \'  G  a  Nor    >.,  So  1 

1  ...o\  a  1 1 

liValid  Bap  .i.    I  nd     Si  ■   Pi  nn  '  '• 

I  iray's  l't  Term  See  81  1.  s  w 
i.t  Nor    C  HA  (,>coil  nl-  192] 

Haii  A  st  Jo    SeeCl 
ousatonlo  8ee  N  \  N  11 .'.  11 
Hock  Yal  1st  consol  g  4  ■  -  L999 

Registered 

1  ,ii  a  11  V  1st  exl  g  is  .1948 

I I  o.i^t  e  a  W  Te\    See  60  Pac 

llotlst  A  T(  l  I   1  n    Set  SO  I'ael  !o 

Illinois  Central  lsl  g  is 
'i 

1951 

Registered 

1st  gold  38  sterling 

gistered 

Coll  Trosl  gold  4s 1952 

Begisti  1  ed  1 

LN  (.)  Ai  Tex  gold  48.. ..1953 

Registered 1953 

Cairo  Bridge  gold  4s l'.i.'.o 

Registered 

Louisville  Div  goliKl'-js 
Registered 1 953 

Midland  Div  reg  5s 192] 

St  Louis  Div  gold  3s. ...1951 

Registered 1951 

Gold  Sias 1951 

Ki  gistered 195] 

Spring  Div  1st  g  3>a8...195] 
Registered 1 95] 

Western  Lines  lsl  g  4s..  1951 

Registered 195] 

Belle  v  A   Car   1st  Os 1923 

Carb  it  Shaw  1st  g  48. ..1932 
Chic  St  L  &  N  O  g  5s. . .  1  95] 

Registered 1951 

Gold3>a8 195] 

Registered 1951 

Meniph  Div  1st  g4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 

IndDecifc  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Int  &  Great  Nor  IstgGs.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    SeeLS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  &  M  B  &  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacitic    See  M  K  A-  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  c  K  I  &  P 
Knoxville  Ai  Ohio    See  So  By 

Lake  Erie  &  W  1st  g  5s.. 1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .  1945 

L  sho  &  Mich  s  See  N  v  i  lent 
Lehigh  Val  (Pa)  coll  g  5. .1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g4igs.]  940 

Registered 1940 

Leh  V  Ter  By  1st  gn  g  5s.  1 94] 

Registered 1911 

Leh  VCoal  Co  1st gug 58.1933 

Registered 19:;;' 

Leh  &  N  Y  1st  guar  g  Is. .  1  945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  Os.  1  9  1  1 

Gold  guar  5s 1914 

Leh  &  Hurt  R  See  Cent  of  N  J 
Leh  &  WilkeSD  -see  ( 'ent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Brie 

Long  Island  1st  con  g  5s. h  1931 

1st  consul  gold  4s h  19:'.l 

General  gold  4s 1938 

Ferry  gold  4  'as 1922 

Gold  4 s 1932 

Unified  gold  4  s 1919 

Debenture  gold  5s...  .    193 1 
Bklyn  Ai  Mont  1st  g 68. .191] 

1st  ,5s 191  1 

N  V  B  &  M  Ji  1  st  con  g  5s  1  985 
N  YAi  R  B  1st  l  58  L-927 

NorShB  1st  con  ggu5sol93 
Louisv  A-  Nashv  gel 
Gold  5s 19:17 

Unified  gold  4s L940 

Registered 1940 

Coll  trust  '.-old  Os  L93] 

CoUtousI  fT.20g4s.1903  L918 
ilian  Branch  7s 

E  II  A  Nasli  1st  g  Os   ...1919 
LCin  A-  Lex  gold 4 las...  1931 

N  Oik  M  1st  gojd  0s....l930 


J    J 


A-O 


I 


110 


104 




sale 

101 


Bali 
106ia  io7 


1  i:;'- 

..." 


106 

ioi" ..... 


HHa . 


119 


101*4 

i'1'2"" ! 


127 


Vl 


llo 


llo 


101     1 

106     1 

99  Hi  Jan  00 


107        lo7 


llllv    ■ 


pr'O] 

•  lal'OO 
■  ng'Ol 

i.pr'96 


106     3 

ran '99 

105     .1  11.  nl 
Jan '00 


loO'.j.lly'O] 


123     '• 

pr'Ol 


lol  '.,  Aug'Ol 
ioi  Igl  i, 
loo     Nov'00 


113 •■■„  J'ly '01 


103 

104 


125  Hi  126  Hi 
101  H>  102  h 

74Hi 

115     110 h 


07  H:. 


118H: 


123 


109 

il7' 


97' 


12114 

103     

100     102ij 

10'."i 


i'l'7" 

L09' 
111 


100 


114 


lis     

L14H2 

101 '. 


!"1 


i"29ii""' 


124     May'O] 

90  Nov.is 
L27  J'ly'O] 
1 -..,--  Feb'01 

lOO'i  Nov'00 


H/7'j  Jan'Ol 


102  '-j  Nov'00 

107     .1 


1  24  'n  J'lv'Ol 
101  Hi     102 

75     .Ai 
115H:     llG'-j 


6834  J'ly'01 

03 '4  Oct  '00 


1  i9'..riv'oi 
1 LSH2  J'ly'O] 
110     J'ly'O] 

UOHiMay'Ol 


HO       Aug'Ol 

111  Mar'01 

112  J'ly'OO 

id  ■:>'■> 
109    J'ne'01 


96Hs  J'ne'O] 


IOIH3S1 


121     J'ly'O] 


Ply'O] 
105     J'ne'O] 

LOO     Oct  'ne 

95     1 


107     J 

Hay'00 

101 14 


100 


1      111 

Apr'01 


Jii.jli 


.111 
101      103 


101 


I 


.  06*« 

LI  5  Hi 

.  07  Hi 


mi     100 


i"  i'o'e" 


L00  "a  108 


91 

lol'j  ii/2'ii 


ILi      115Hi 


1 24      1  24 


126     !29Hi 

12:;-S 


83 


107'.,  107  U 


105      lo7 


96     102 

65        75 

115'4H8 


G7       72  Hi 


Ilsi'4l24i8 
117  119Hs 
110     1151a 

lloialld'-a 


IOS'411138 

109 Hi  111 


95     1"" 


121     123 


105 


97     1"1 


a  llo 


112 

111     : 

10414 


110    110 


MISCELLANEOUS    KONDS -Continued  on  Next  Viuie. 


Gns  and  Electric  Light 

ChGL&CCo    SfePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co     .See  1'  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  <ias  Co  con  1st  g  5s. ..191s 
EdEllUBkn  SwKCoEL&P 
Ed  E  111  SeeNYGA  EL  II  A  P 
EqG  LN  Ylst  con  g 58.. 1932 
Eq  G  &  Fuel  See  P  G  &  C  ( So 
Gas&  ElecBergCocg5s.l949 


J-J 

J-J 
FA 


MS 
J-D 


.100 


100 

100 


119Hi. 


Gen  ElecCodeb  g  5s 1922  J-D 

GrRapGLCo  1st g 5s.. .1915  FA 

K  C  Mo  Gas  Co  1st  g  5s. ..1922  A-O 

Kings  Co  El  Life  P  g  5s.  ..1937  A-O  * lUHi 

Purchase  money  Os 1997  A-O  *125     .. 

EdElIlBknlstcong4sl939  J-J     

LacGasLofStLlstg5s.«1919  Q.-F    lOS^Sale 
Mut  Fuel  Gas  Co  See  Peop  Gas 


100 

100 


Aug'Ol 
Aug'Ol 


II8H2  Mar'01 

101    J'ne'O] 

185iaApr'01 
107^  Dec '00 


126i«  J'ne'O] 
96H»Dec'00 

IOS'4      108'4 


94 

102 


103 

loo 


USHjllSH! 


101 
155 


102  Hi 
185  Hi 


124  Hi 


4  107 


126  Vl 

iio" 


tins  nml  Electric  Llgfal 

N  Y  G  K  L  II  it  P  g  68...1948  J-D 

Registered lots  .1  -d 

Purchase  money  g  48. ..1949  F-A 
Ed  El  111  lsl  conv  g  58..1910M-8 

1st  O0n80]  gold  5s 1995  .I-J 

XYAQIU  LA-  P  1st  con  g5sl930  K-A 

Paterson  A-  i>  G  a-  E  b  58.1949  M-s 
PeoGasifec  1st  gag 6s. .1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  Os 1943  A-O 

Refunding  gold 5s 1947  M-S 

Che  1  A  Oki  1st  gag  5s  1937  J-J 

■oi  «'hl st  L-11  g5s.'36  .1  -D 

Eq  G  <fc  FChlSt  gu  5  J-J 

Mu  Fuel  Gas  1st  gn  g5s.l9i7  MN 

Trenton  G  &  El  1st  n  ;,s    1949  m-s 
CJtlca  E  L&  P  latsfgSs  1950  J-J 

Western  Gas  Co  coin  I  M-N 


114 


109 

120     




117 


112         114 


L09        109 

\pi  '01 


'.  15  Hi 


...   121      '.2134 


LOS 


.110 

104 


....  1O0 


107     J'lyoo.. 
01  .. 


Ill 

102 

100 
L09 


.1  11,  el 
J'lv'Ol 

106 
Feb'01 


.  1044 

120 


111 

...  lor'i  110 
.     102     Ll 

lu  102    nm 

...  lou     109 


.107^Jan'01  ....  107HU07H1 


•  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    fcDueJ'ly     it  Dae  Aug    0  Due  Oct     fl  Due  Dec    *  option  sale 
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BONDS 

N.  Y.  STOCK.  KM  Ml  \  ' 

MHd   Aril.  23 


"3 


Louisv  <fe  Na«hv— f  Cont(nu«d 

N  o  .£  M  2d  gold  68 

Pensaeola  Dlf  gold 6s.. .1920 

St  I,  Div  1st  gold  6a 1923 

3d  gold  Sa 1980 

Kentucky  Cent  jrold  4s..  198' 

I,  A    \  ,'.     MA    \l    1  it  ••  I  I 
N  Fla  .t  H  1  Kl  L'U  g  Bl 

peiiH.V;  AM  Lai  go  g6a..l921 
Scfc  N  M:i  ooii  go  g  5a.. 1936 

Sink  fund  gold 6a L910 

Jj&  Joir  Bilge  I'ugu  g4a..  L946 
LKA&  Oh    flaaO  f«ft  L 
Tirniiuii  ooaJ    fito  i.s  a  m  s 

JjlanhaMnn  Uv  consul  4s.  1990 

Begiatered 1990 

Metropni  F.I  let  g  6a.. ..1908 
Man  B  w  Oolonla  g  6a.. ..1984 
McK'ptift  1!  V  Bu  N  V  Cent 
Metropolitan  f.i  Sea  Mao  Hy 
Mex  Cent  oonaol  k<>1«1  4h.  .  1 '.'  U 
1st  consol  Lnoome  g  8a.ol989 
2d  consol  lnoome  g  '.is. .a  1 939 

Equip  <&  coll  gold 08 1917 

2d  series  gold  5a 191! 

Mex  Internal  1  at  con  g  4s.  11)7' 

Mex  Nat  let  gold  6a i'.)27 

2dinc6s  A  on  atmpd..M917 

2d  lnoome  gold  6a  B-. .711917 

Mex  Nor!  li  1  st  gold  6s.. ..1910 

Registered 1010 

Mich  Cent.    .sveNYCent 
Mid  of  N  .T    See  Erie 
Mil  li  S  <fe  W    See  Chic  <fc  N  W 
Mil  &  Mud    SeeChio<6  .v  W 
Mil  <fe  North    See  Ch  M  ^,  St  r 
Mil  A  St  P    See  Oh  M  <fc  Bt  I' 
Minn  <&  St  L  1st  gold  7a.. 192 

Iowa  Ex  1st  gold  7s 1  909 

Paclfio  Ex  1st  gold  68.. .192] 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  5s 1 93  ! 

let  and  refund  gold  4s. .1940 
Minn  &  St  L  gu  See BCR*N 
M  <fe  r  1  st  os  st  pd  4s  int.  gn  1 93t 
M  S  S  M  <fc  A  1  st  g  4  int.  gu  1926 
M  StP  &SSM  con  g4  intgu'38 
Minn  Un  See  at  f  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1000 

2d  gold  4s j/1990 

1st  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  78.1906 
Dal  &  Wa  1st  gu  g  5s. ..1940 
MK&TofTlstgug5s.l942 
Sher  Sh  <fe  So  1st  gu  g  5s. 1943 
Kan  C  &  Pac  1st  g  43.. .1990 
Tebo&  Neosho  1st  7s.. .1908 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1900 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

Registered 1 920 

Leroy&CVALlstg  5s  192(5 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  Sa...  1938 

St  L  Ir  M<fc  Sgen  con  g  5sl  o:n 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1  929 

Registered 1920 

Verdi  V  I  <fc  W  1st  p  5s.l926 
Miss  Riv  Bridge  £eeChic<fc  Alt 
Mob  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  53.194c 

Mob  &  Ohio  new  gold  6s. .1027 

1st  extension  gold  6s..'il927 

General  gold  4s 193* 

J  P  Morgan  <fc  Co  ctfs 

Montgom  l)iv  1st  g  5s.  .1947 

St  L<fc  Cairo  gug4s 1931 

Mohawk  &  Mai    See  NVC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  <fe  Essex  See  Del  L  <fe  W 

Nash  Chat  &  StL  1st  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Brandt  1st  g  6a. .1923 
MoM  M  W  <fe  Al  1st  6s..  1 917 
T<&  P  Branch  1st  Us.. ..1917 
Nash  Flor  &  Shef  See  L  &  N 
NewH&D  4'«NYNH<fefl 
NJJunoRR  -See  NY  Cent 
New  <fe  Cin  Bdge  See  Penn  Ce 
N  O  <fc  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  K  1st  78...1903 

Registered 1003 

Goldmortgago3*23 1997 

Registered 1007 

Debenture  5s  of.. .1884-1001 

Registered 1884-1 004 

Registdeb  5s  oi. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3*23...199>- 

Registered 199*- 

Mich  Cent  coU  g3*23....199£ 

Registered 1998 

Beech  Creeklstgug4s.l93( 

Registered 1936 

2d  gu  gold  5s 1930 

Cart  &  Ad  1st  gu  g  4s. ..1981 

Clearfield  Bitum  Coal  Corp— 

1st  sf  intgug4sser  A  1940 


friee 
A  Uff.  -J-1 


Week's 

Ttangi  or 


* 


Hid 


J  -.7 
Ms 
M-S 
MS 
.1  -J 
MS 
!• -A 
FA 
FA 
A-K 
MS 


A-O 
A-o 
J-J 
J-l) 


J-J 
Ply 

.riv 

An 
A-O 

MS 
J-l) 

M-S 

J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 

J-D 
Q-J 

M-S 


Ask 


127      

731-. 

99  «a 

109  Hi 

111     

113      

112      


•    U8     102 
103'i 

iVii-ji'iV;' 


81*2  86 
31*2  Sale 
24     Sale 


86 
SB 


144*2160 

110 


*12(i 
♦119 
*120 


134*2 


Low  High 
1  LOHiMoy'O] 

115  Deo '00 
L261*Jan  '01 

68*sOC1  -nil 

100       A.Ug'01 

L10*a  Mar'Ol 

116  May'01 
118  Apr'01 
ill    Aug'01 

Lbo"  Mai'bi 


1  o  1  lo      i  o  1  '.., 
in.,',  Mav'O) 

114>4  J'ly'Ol 


8f5  80 

88  85 

22»a       24 


90«8J']y'Ol 
103>gApr'00 

85     .1 

2ft     J'lv'ol 
105     Muy'00 


F-A 
J-J 


A-O 

J-J 
J-J 

J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


104 

*96* 

98       9834 

82  "2  Sale 

102  h 

ibo" 

106 
100 

105^ 

11034 

113>-!ll5 
12:J.lsSale 
107  J4  Sale 

*104     

106     


105     

*111     

11634  Sale 


92     Sale 


12834 130 
121=4 


11334. 

1  98Hi. 


126^128 

114     

121      

*114     


104*8 . 


.  109  >* 


.102 


95       95  hi 


9314    95 


108 

lie" 


147^2  Feh'01 
119  J'ne'01 
lL'3'2Apr'0l 

laaHi  Feh'oi 

117  Mav' 01 
lOd^Aug'Ol 


103HiApr'01 
98     Apr'01 

98^       98^2 

8034  82  hi 
102  J'lv'01 
lOOSgNov'OO 
100  Mar'lll 
107  107  hi 
103,2J'ly'01 

OOHiJ'ly'Ol 


HO^J'ly'Ol 
114  J'ne'01 
123  1231$. 
107   107  hi 


100   106 


100  May'01 
107  J'ne'01 
115    J'ne'01 

IIOI4       H634 

HO'aJ'ne'Ol 


92 


92] 


110'4J'ly'00 


12014J'ly'Ol 
125     Aug'01 

94  Aug'01 

95  J'ly'Ol 
116  J'ly'Ol 
lOl^jApr'Ol 


1261aAng'01 
115  J'ly'Ol 
113     Dec'99 


111     Dec'99 


104  hi 
107  H2 
1083s 

100>2 

104 
105 '4 
109  ^ 
103  is 
IO2I4 
101 
10234 

95 

94 

94!4 

96 
111 
106 


J'ly'Ol 
J'ne'01 
J'ly'Ol 
May'01 
J'ly'Ol 
May'01 
Sep  '97 
Apr'01 
Jan  '01 
Aug'01 
Aug'99 
05i2 
95 14 
Aug'01 
Mar'01 
Mar'Ol 
J'ne'98 


94       96       95     J'ly'98 


Ho 


1 

151 
110 


J.'anr/t 
nee 
January  1 


1.1,111      llir/ll 

L191flll91S 

li'l) '.I  120 '4 


or,-',  102 

I  10'jl  12 

112     116 

Ul>al13 

L12ia 

Lbo"  ibo"" 


103121 06 '2 
in.-.'.,  lor.i., 

II  4>.ill7'2 


80>2    90 
26       38V 
13       27 


82  "*    91  hi 


85 
23 


86 

25 


147*214*  *2 
119  122>a 
123*2  123  '2 
122>a12213 

11P.1211815 

97  105 


102  103*2 
98   98 

96*4  9^78 
75   87 
97  106 


99  100 
96  107*8 

90'i  105T8 
87*a  91 


107  11034 
114  117 
119*2  125*2 

100*2  109*2 


103  110 


100  100 

106  107 

113  115 

114  119 

114*2110*2 

84*4  96*4 


127*2132 
121  130 
87*2  96*8 
94*2  96 
110  11634 
100  101*2 


126*2130 
111  116 


104*2108 

107  107  78 

1083s  H034 

109*2109*2 

104  106*2 

105  10634 


102*4 10478 
102*4  102*4 
101  10338 


95  99 
94       97*2 
937s    97*2 

96  97 
111      112*8 


BONDS 

:..  V.  si,  10K  EXCHANGE 

w  1  ik  K\i.r,'.  a  1  <;.  28 


ITire 

Friday 
Aug.  23 


U'trl.'t 

•/«  or 
Last  Sale 


<  < 


N  v  cm  .'.-,  if  a— (Contln 

J-D 
Moh<fe  Mai  1st  gag  4a.  .1991  MS 

Income  5a 1992  Hep 

N  J  June  11  gn  isi  4a.. .1986  f-A 

Registered ID    I     F 

N  Y&P11  latoon  go  g  1 9  1993  A-O 
Nor  A  Mont  lat  gugSa.1916  A-O 
West  Shore  lat 4a gu... 23611  J-J 

Ri  gletered 2361  J-.i 

Lake  Shore  co  naol  ii  1 1  7s.  1908  .1  -d 

Begiatered 1903  .i-d 

Gold  8*28 1997  J-l' 

Registered 1007  J-D 

Dot  M011  ATol  Iat7a.l906  F-A 
KaAAGRlatguc5e.l9 
Malum  O'l  BR  1    I  58..1934  J-J 
Pitts  McK  <fc  Y  1st  gu  Oh.  1  982  J  -  J 

2d  goaz6a 1934  J-J 

MoKeeeA  B  V  1st  g  6s  1918  J-J 
Mich  Cent  1  st  consol  78.1902  M-N 

1st  consol  5s 1902  M-N 

6h 1909M-S 

6a 10:11  M-s 


4  s 


Re'gLstered"".""."".'.'!  931  Q-M 
) 10  10  J-J 


J-J 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 


J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Registered 1940 

Bat  C  &  Star  1st  gn  g  38.1989 
NYAIfarlem  g  3*28.-2000 

Registered 2000 

NY  .6  North  1st  g  5s...l  0J7 
R  "W&  O  con  1st  ext  58.711922 
Oswe&  R2d  gu  g  58.. .#1915 
KW&OT  B  1st  gug  58.1918 
Utlca  &  Blk  Riv  gu  g  4s.  1 922 
N  Y  Chic  &  St  L  1st  g  4s. 1037 

Registered 1937 

N  Y&  Greenw  Lake  Set  Erie 
N  Y  <fc  Har  ,S'ee  N  Y  C  &  Hud 
N  Y  Lack  &  "W  See  D  L  <fe  W 
N  YLE&  W  Sec  Erie 
N  Y  <fe  N  E  ,See  N  Y  N  II  A  H 
N  YNH&Har  1st  reg 43.1903 
Convert  deb  certs  31,000.. 

Small  certs  8100 

Housatonic  R  con  g  5s. .1037  M-N 
NH<fe  Derby  con  g5s..!01S  M-N 

N  Y&NE  1st  7s 1905   ' 

1st  6s 1905 

NY&  North    .See  NYC.    11 
N  Y  O  &  W ref  1st  g  4s..r/l  892 

Regis  85,000  only i/1992 

N  Y  &  Put    See  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  "W    See  i 
NYTex&M    .See  So-Pac  Co 

Nor  &  South  1st  g5s 1  041 

Norf  &  West  gen  g  Us 1931 

Improvem't  &  ext  g  6s.. 

New  River  1st  g  6s 1932 

N<fe  WRy  1st  con  g  48.1900 

Registered 1996 

CC<feTlstgug5s 1922 

Scio  V&  N  E  lstgu  g4s  1980 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    .See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  48.1907 

Registered 1007 

General  Hengold3s....a2ol7 

Registered o2047 

CB&QcoUtr4s    See Gt Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1990 

StP&NP  gen  g  6s. ...1923 

Registered  certinc's..l923 

St  Paul  &  Dul  1st  08.. ..1931 

2d  5s 1017 

1st  consol  gold  4s 19(18 

Wash  Cent  1st  g4s 194K 

NorPacTerCo  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    .Sec  St.  P  M  &  O 
Nor  &  Mont    Sec  N  Y  Cent 

OInrt  <fc  W    See  C  C  C  <fc  Bt  L 
hio  River  RR  1st  g  58.1930 

General  gold  5s 1937 

Om&  StL  1st  g  4s 1901 

Ore  <fc  Cal    .See  So  Pac  Co 
Ore  Ry  &  Nav    .See  Un  Pac 
Ore  RR  <fe  Nar    .See  Un  Pao 
Ore  Short  Line    .See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  E  &  St  P    .See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    .S'ee  Mo  Pac 
Panama  1st  s  fund  g4*a8..1917 
Sink  fund  subsidy  g  6s. .1910 

Penu  Co  gulst  g4*2S 1021 

Registered 1921 

Guar  3*23  coll  trust  reg. 1037 
C  St  L  &  P  1st  con  g  5s. 103'. 


J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 

j-j 


J-D 
A-O 
J-J 


/lid  Ash  /.ow        Jlir/h 


1 08 H ..... .  II  '7  "a  J"  i y ' '  '»> 


107  *»  Sale 

103 


118*4  Sale 

ill     

'.0.-1I2 

108*2 

100      


117*4 


126*a. 

140      . 


128  . 
10339. 
101«e. 

11S1-. 
130*2. 


120     124*2 
128     .... 

109*2..., 


toe's    107' 
102    1 


113*4      113'., 

n2*2Aiii:'01 

108*2Aug'01 

111      >• 

109      Aug'01 

110*2  Mar'00 

117''a  May'01 


128     J'ne'ol 
1463sApr'01 


103*2  103'v 
102  Aug'01 
110    J'ne'01 

131      Aug'01 

l'.;7*2X<.v'Oii 
110  Mar'Ol 
100*2  Nov'00 


11578May'00 


122*2MaV01 
127*4  127*4 
113     Apr '90 


110      110     Oct    '" 

IOOIb  107*2  107*4  Aug'01 
106     100         1U0 


200 


134      . 
117*2. 


.104 


112*4 

132     134 

131     

132  134 
10134  Sale 


106 
99 


104*4 10434 


7134    72 


127     130 


121*2 

Ill     115 

100     

88     

116*4..... 


110 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 

Registered 1932  A-O 

C1&  Pgeugug4*23serA.'42  J-J 

Series  B 1942  A-O 

Series  C  3*2S 1948  M-N 

Series  D3*2S 1950  E-A 

ErieA  Pitts  Kug3*2SB. 1940  J-J 

Series  C 1940  J-J 

N&CBdge  gen  gug4*2S  1945  J-J 
P  C  C  &  St  L  con  gu  g  4*23— 

Series  A 1 940'  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 194' M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3*2  guar  g 1940  F-A 

PittsFtWA  C  1st  78..  .1912  J-J 

2d 7s 1912  J-J 

3d  7s A1912.  A-O 


* 109*2 

104     107 


112     113*2 


Teh '01 


102 
203 
195 
134=8  J'ly'Ol 


J'ly'Ol 
Feb '01 


114     Jan  '00 
110     Apr'01 

104*4     104*. 
lOl^Nov'98 


112*4  J'ly'Ol 
132     May'01 
131         131 
134        134 

10l:,4       102*4 

07-'k.T'1v'OO 

107*2  J'ly'Ol 

10034  J'ly'Ol 


104*4     104«4 
103*2  J'ly'Ol 
7ia4       72 
723g  J'ne'01 

9934  J'ly'Ol 


a '/» 
Since 
January  1 


Ac    Low    J/ift/L 


40 


09'410S'4. 


2  HI  110*a 
0*2  115*a 
-  »2  1  1  034 

-J  1  10*2111 

..  LosHiiii1* 


117     117°» 


128     128 
1463s  1463a 


4    102*21' 
102      IO3I4 
118*2119 
127     131% 

i  "10""  iio" 


121     122*3 
125*212834 


..    106     109*9 
0  100     107 


102     102 
196     203*2 
197 

134     130 


110  110 
103*sl08 


....  110*4  112*»- 
—.132  136 
4  181  133*3 


32 


131  134 
99*2  104 


1107*2107  *3 
99     103*a 


25  103     106 
3*2105% 
19*9    7378 
723a    723s 


131  J'ly'Ol 

132  J'lv'00 
122*2  Feb'01 

112    j'ne'01 

106     J'ly'Ol 

8334Mav'00 

115*2     1 1 0  *v 


112*2  J'ne'01 
05  Deo '00 
75     Apr '00 


122 


*120*2. 
*12134. 


96       99 

"""isi" 


129 


109     Aug'01 

Aug'01 
Dec '00 
J'ly'Ol 
110*2  J'ly'Ol 
102  Nov'98 
122*aApr'01 


105 
101 

112 


121     Oct  '00 


102     Nov'00 


114*2  J'ne'01 
114  J'ly'Ol 
110*2  Feb'01 
106*4  J'ly'Ol 
97  May'01 
130*4Apr'01 
136*4Apr'01 
130     Apr'01 


9934 102 


131     131*3 


122*2122*3 

111*2117 

102     10G 


a  iio*sii9 


112    112*3 


108     111 
102     105 


112     115*4 
110*3114*2 


122*3 126*» 


114*4 118 
113     117'4 

116*2116*2 

106*4  106*4 
97       9934 

130*4  136*3 

135     136*4 
1283413668 


MISCELLANEOUS  BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  8  f  5s. .1920 

MetT&Tlstsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    .S'ee  West  Un 

West  Union  col  tr  cur  5s. 1038 

Fd  and  real  est  g  4*23. -.1950 

Mut  Un  Tel  s  fund  68...1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cab.  Coal  Min    .See  T  0  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  <fe  H 
Col  C&  I  ext  1st  con  g  6s.  1902 
Col  C  &  I  Dev  Co  gu  g  58.1909 
_  Coupons  off 1909 


Q-J 

y-J 
J-J 

M-N 

M-N 

J-J 
M-N 

M-N 
J-J 


F-A 
J-J 


'110  111 
*107  111 
•112     


,101*2 


63 


1 00  *o  May'01 
100*2  Oct  '00 
109     Oct  '99 


117     J'ly'Ol 


Aug'01 

Aug'01 

J'ne'01 


111 
109 
111 


101*2Aug'01 
55     Nov'00 


100*2102 


114     117 

111       lid's 

105*2100 

111     110 


101*2  104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  Os...  1910  M-N| 
ColF&  I  Co  gen  slg5s..l943  F-A 
De  Bardel  C  <fe  I    .See  T  C  &  1 
i;r  Kiv  Coal  &  C  1st  g  6s. .1919  A-O 
Jeff cfeClearC&IlstgSs. 1926  J-D 

2d  gold  5s 1026  J-D 

Pleas  Val  Coal  1st  g s  1  58.1928  J-J 

Roch  &  Pit  C  &  Ipurm  5s. 1040  M-N 

sun  Ck  Coal  1st  g  s  f  6s. ..1912!  J-D 

Tenn  CoalTDivlstg6s.al917  A-o 

Birm  Div  lstconsol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  68.1922  J-D 

DeBarC&ICogng0s.l91o  F-A 

Wb.LE&PCColstgos.l919  J-J 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5s  1910  M-P 
Am  Cot  Oil  ext  4*2S 1915(Q-F 


106*2. 
101     . 


107*2110 
106     109 


* 107*4 


.    73 
.100 


106*4  Feh'01 
103    Aug'01 

95*8  Jan  '97 
107     May'97 

80  May'97 
105     Oct  '00 


109        109 
109     Aug'01 
105     Feb '00 
103?8  J'ly'Ol 
32     Jan  '00 


75     J'ly'Ol 
100*2  Aug'01 


106*4106*4 
9634 108 


104  110 

105  112 


100  104*3 


75   82 

99  102 


;  No  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan    «  Due  May   jDueJ'ne    ADueJ'ly    p  Due  Nov    s  Option  sale. 


August  24,  1901.] 


Bond  Record— Concluded— Page  4 


1 


BONDS 

N.  V.  STO( '  IC  i:\CIIA  NT.  E 
\\  EBK    KMUNii   Al'O  '-';i 


li  ■.. 


Penn  BB  1st  real  Ml  g  Is. 1923  M 
Conso)  stel  ling  g  Gs 

Coil  currenoy  Bsreg...(pl90 


(  ..1  gold  ."is. 


..1919 


Registered nl919 

Consul  gold  4a LOW 

Alleg  \  al  K<  II  gU  d    Is...  19  l- 

Cl<fi  Mar  1st  gu  i;  l>ae..l93C 
D  B  ll  R«S  I'.--'-  Lb)  ffii  i 
Gr  BA  i  es  1st  gug4Hi 
Bun  A  Lewis  Lai  a  is. ..1930 
UKJ  ki:  a  Cangeu  la. 1944 
Pensaoola  &  Atl  6'm  i.a-  Naali 

Peo  A:   Kast      .Sr<<  ('  0  C  A  St  I. 
Peo  A  I',  k  fa  lat  g  Oh....  L92J 

•jil  gold  I'-.s 61921 

Bare  uarq—  FA  P  M  g6a.l920. 

1st  consol  gold  ."is 1939 

Pt  Huron  l>iv  1st  g 68.1939 

BagTnsA  H  letgua  4a. 1931 

Pine  Creek  reg  guar  68...19S2 

Pitts  Cm  .V  St  1,  Sir  I  'I'll  ii  Co 
Pitts  C16V  A   Pol  1st  g  68. .1922 

Puts  Ft  W  a  cii    .sve  Penn  C< 

Pitta  Juno  1st  gold  6a 1922 

Pitts  &  1,  Brie  2d  g  5s...al928 
Puts  MoKeea  &Y  SeeN 
Pitts  P  A-  F  1st  gold  5s. ..1916 
Pitts  SUA  L  K  1st  g  6a.. .1940 

1st  consul  gohl  5s.... I'1 1 

Pitt  1st  g4a 191 

J  v  m  a  Co  cent's 

Puts  Y  a  As:i  1st  oon  58.1927 

Reading  Co  gcng  4s 1997 
i. tiiI 199" 

Kenaaelaer  a  Sar    see  D  <fc  l£ 
Kioh  &  Dan    See  Soutli  By 
Blob  &  Meek    Sm  Southern 

Bio  Gr  Wf.-t  1st  g4a 1939 

Cuusol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 

Bio  Gr  Juno  1st  gu  g  5s. ..1939 

Bio  gr  So  1st  gold  4s 1940 

uranteed 1940 

Boch  &  ruts    See  15  It  A  1' 
Borne  Wat  a  Og  Bee  N  V  Cent 

Sa^c  Tua  A  if    .sve  Pere  Marq 
alt  l.akeC  1st  g  s  f  6a.. 1913 
6tJo&Ur  lei  lat g 3-4s.. 1947 
St  Iiuvi  AiUron  1st  g  68.1996 

2il  gold  0s l'J90 

Bt  I,  &  Cairo  See  Moll  &  Ohio 
St  L  &  Iron  Mount  See  M  P 
St  L  K  C  &  N  See  Wabash 
St  1,  M  Br  See  T  1!  It  A  of  St  L 
BtL&sFraii  2dg0sCl  A.190I 

2d  gold  0s  Class  B 1900 

2d  gold  0s  l  lass  C 1900 

General  gold  0s 19:S1 

General  gold  5s 1931 

1st  trust  gold  5a 1 981 

Pierce  C  A  i)  1st  g  G.s.,.1919 

EtLA  S  FRR  gold 4a.. 1996 

Cent  Div  1st  gold  4s. .1929 

Northw  Div  1st  g  4S..1930 

Southw  Div  lstg  5a.. 1947 

Kansas  Mid  1st  a: 4s 1937 

St  Louis  So    See  Illinois  Cent 

St  L  S  W  1st  g  4s  bd  ctfs.1989 

2dg4s  iuc  bond  ctfs...pl989 

Gray's PtTer  1st  gu  gas  1947 

St  Paul  <fc  Dul    See  Nor  Pacitic 

St  Paul  M  &  Man  2d  68.. .1909 

let  consol  gold  Gs.. ...... 1933 

Registered 19;;  J 

Beduced  to  gold  4Ia8..1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48.. ..1937 

Begiatered 1937 

B  Minn  1st  div  1st  g  58..1908 

Begiatered 19us 

Nor  Div  1st  gold  4s 1948 

Registered. 194s 

Minn  Union  1st  g  Gs 1922 

Mont  C  1st  gu  g  0s 1937 

Begiatered 11)37 

1st  guar  gold  5s 1937 

iatered 1937 

Wilt<fc  S  F  1st  gold  5s. .1938 

Begiatered 1938 

St  P  A  Xor  Pao    See  Nor  Pao 
St  P  <fc  S'x  City  See  CStPM&O 
SFePres&  Ph  1st  g  5s. ..1942 
S  A  &  A  P    -See  So  l'ac  Co 
S  F  &  N  P  1st  sink  I  g  53.1919 
Sav  F  &  W  1st  gold  68....1934 

i    1st  gold  5s 1934 

■  St  John's  Div  Istg4s...l934 
:  Ala  Mid  1st  gu  gold  58.. 1928 
I    Bruns  &  W  1st  gu  g  48..1938 

SU  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  A  N  K  See  Nor  &  W 
Sealxfe  ltoa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Shr  <fe  So    See  M  if  &  T 
SU  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Boutliern  Pacific  Co — 

2-6  year  coil  tr  g  4H:s 1905 

I  Gold  4s  (Cent  Pac  coll). fcl949 
Begi8tered fcl949 

A  &  N  W  1st  gu  g  5s... .1941 

Cent  Pao  1st  ref  gu  g  43  1949 

Registered 1949 

f      Mortguargokl3His..fcl929 
Begiatered fcl929 


A  O 


M-S 


J-J 


Price 
!•  rlda  'I 
A  uij  23 


Hid 


Ask 


lot; 
117 


124 


.114 


119Vj. 


100      

119      

95*2  Sale 


100>al02 


97 


03 
105 

82       83  Hi 


95 


.120 


112     

112     

112     

12012l30 
114     110 


95     100 


100^ . 


97       97  h 
77     Sale 


U5ia. 
133 


113 


116>a. 

103  "a. 

107" ! 


138     142 


121     124 


122 


103     . 

HO^. 
*129 


.111 
'.  "90" 


99  "a  100 
92     Sale 


101     Sale 


87  »a    87»4 


Latt  sale 


r.ow      Jiiijii 
108     M 


;,.v'9 
1  L2»<  llar'Oti 

Yvl"  jaii'-ui 

LlT"  iiay*00 


133  Hi  Jan '01 
Mil  Oot'00 
1-j7  Feb'01 
112  J'n.roi 
114»a    114'^ 


137     Nov*9 
107  Hi  Oct '9S 

121     Nov'98 


90    J'ne'99 

lKP-j.T'ly'Ol 
'JS  JMy'97 
W  J'ly'Ol 
100  Aug'01 
121HlMar'(»l 
95  >4  95  H2 
92     Apr  01 


lOOHl     101 
90     Aug'01 
8878Sei>'00 

106     Feb'01 

8278J'ly'01 
92^  J'ly'Ol 


95     J'ly'Ol 


111  Aug'01 
114'sJ'ne'Ol 
114'aMay'Ol 
126     Aug'01 

11478  114*8 
102  hi  Oct  '00 


100  May'01 
100  Apr'01 
1023jJ'ne'01 
100    J'ne'00 


97 
75'4 


97  h. 
77 


1187a  Feb'01 
139  J'ly'Ol 
13734Feb'99 
114  J'ly'Ol 
HO'sApr'Ol 
110  J'ly'Ol 
io;,'4J*ne'01 
100  May  01 
107     J'ly'Ol 


128 
140 
115 
121 


Apr '00 
May'01 
Apr '97 
Aug'01 


120     Apr'99 


111     Aug'01 

IIOH2  Aug'01 

120  ^  Jan '00 

123     Deo'99 

94»4  Feb  '01 

100 Hi  Feb'01 

87  87 

91s8J'ne'01 

10434Feb'98 


99'4  99^2 
913^  92 
85  Nov'99 
111  J'ne'01 
lOO^  lOl^s 
997eJ'ne'00 
88  88 


No 


'.     Jan. 

I.OIU 


112     . 


133'4l33>2 
126  '  I27" 

109      115'j 


73 


j4 


11338113 

"90*"ibo>a 
98     LOO 

121 
92 'a    99 
92       92 


98Hilo"ni 
93  "4    90 '4 


106     105 

80  H: 

92 Hi   9l'.i 


89  Hi   98 


111     I12'„ 

1113! 

111      Hi  u 

125 

112HlH9 


91,4l<»2 
90  100 
97     1023<, 


95»4l01H2 
71       82*4 


118iall878 
139     142 


11334  II6H2 
HO'allG'e 
116  120Hi 
103     107H 

106     100 
100'allO 


132     140 


121     122 


104     111 

HOHillOHi 


94        9  Pi 
10(P-j  1 
87       87 
91'4    91*8 


95"a  101^ 
83       95  Hi 


96     111 

81  100     103l4 


BONDS 

V.  B  i 

dwq  ai  a  2.1 


F    ' 
J-D 

M 


era  1 

A  1st  gOs..  1910 

•Jd  gold  7h 

. 

...     .1st  gugSa    1921  M 
■  K  A   ffl  Is  M 

u  58  redeeiimbli'..  1 
utgu 
Cousol  g  6a  mi  guar...  1912 
u  ^ol(l  -is  tut  guai .. 

-t  78.1918 

1st  gold  Om 1920 

•a  1st  gls.  1912 
Noof  Cal  1st  gu  g6a.„. 


Guaranteed  g<il<15s —  1  938 


.1  -J 

A  O 
A  -i' 
A-e 
J-J 
Ac 
J-.I 
A  O 


■  ,il  1st  guar  g68.  1927  J-J 
N  A  .'.    l.PaB8l8tgug4a   1943  J-J 
Pol  argulsts  6a«1909  m  .1  .1 

r  Cal  1st  •■■  6s i9o;,  ac 

1st  g  6a  situ  a  i! 190 

IStgCiSRiTlcs  C  A  11.19111 ;    \  o 

1  st  g  6s  series  K&  F.1912  A<> 

1st  gold  Os L912  A-c 

1st  con  guar  g  5s 1937  M-N 

Stamped 1905-1937  M-N 

SPacofNMrx  1st  g 68..  191  1  J-J 

S  I'  Coast  1st  gu  g4s 1937  J-J 

Tel*  NO  1st  7s 1905  FA 

Sabine  Div  let  g  68.. ..1912  MS 

Con  gold  5s Lfl 

ui-ii— 1st  con  g  5s 1994  J-J 

I.  1991  J-J 

Mem  Div  1st g*H»-6s...  1996  J-J 

Registered 19! 

Ala  Ccn  B  1st  g6e 1918   J-J 

AtlA  l)aiivlstg4s 1948  J-J 

Atl  a  Yad  let g guar 48.1949  a-o 

Co]  &  Greenvlst  Gs 1916  J-J 

KT  Va&Ga  Div  g  5s..  1930  J-J 

Con  1st  gold  5s 19 

E  Ten  reor  lien  g  5s 1938  Ms 

Registered 1938  M-S 

Ga  l'ac  Kv  1st  g  Os 19221  J-J 

Knox<&  Ohio  1st  g  08.. .1925  j  J-J 
Bich<feDan  con  g  6s. ...19151  J-J 

Equip  sink  fund  g  58.. 1909IM-S 

Ileb&sstamiicil 1927  A-O 

Bich&Meck  1st  g  Is.. .19  is  M-N 
BoCar&Ga  1st  g  6b. 1919  M-N 


Virginia  Mid  serD  4-58. 1921 

Series  E  5a 1926 

Series  F  5s .....1931 


M-E 

M-S 

M-S 


22    83  >4    89  Hi 


General  5s 1936  M-N 

Guar  stamped 1930  M-N 

WO  AW  let  oy  gu  48..1924  F-A 
WestNC  1st  con  g  6s. .1914  J-J 

SAN  Ala    See  L  <fe  N 

Spok  Falls  &  Nor  1st  gGs.  1939  J-J 

Stat  Isl  Ky  1st  gU  g  4 His..  1943  J-D 

Sunb  <fc  Dew    Bee  Penn  KR 

SvraBing&NY    ,SeeDD&W 

fl^ebo&N    iS'eeMKA-T 

1  erAoiStLlstg4Hi«..1939  A-O 

1  st  con  gold  5s 1894-1944  F-A 

St  D  M  Bge  Ter  gu  g  5s.  1930  A-O 

Tix&NO    See  So  Pac  Co 

Texas  &  Pacific  Ry— 

E  Div  lstg  6a 1905 

1st  gold  5s 2000 

2d  Routine  5s j200O 

I.a  Div  BL  lstg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g 5s.. .1935 

General  gold  5s ...1935 

Kan&Mlstgu  g  43. ...1990 

Tol  P&  Wist  gold  4s. ...1917 

TolStL&Wprlieng3>a8.1925 
50-year  gold  4s 1925 

Tor  Ham  &  Buff  lstg  4s.  7il  9  46 

Ulster*  Del  1st  con  g  5s  1928 
nPaoERdt  Igrg4s..l947 

Registered 1947 

1st  lion  convert  4s 1911 

OreRy&NavlstsfgOs  1909 
Ore  Ry&  Nav  con  g  48.1940 
Ore  Short  Line  lstg  6s. .1922 

lstconsol  g5s 194G 

Non-cumincA  5s....*1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  SeeRioGrWes 
Utah  &  North  See  Un  Pacific 
Ctlca  &  Black  R  See  N  Y  Cent 
Y  er  Val  Ind  &  W  See  Mo  P 
»  irginia  Mid    See  South  Ry 

Wabash  lstRold5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det<fc  Ch  Ext  1st  g  5s. .1941 

Des  Moin  Div  lstg 4s. .1939 

St  Chas  Bridge  1st  g  Gs.1908 

Wash  Cent    See  Nor  Pao 

WashO&W    See  Southern 

WestNY<&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s </l94: 

West  No  Car    See  Soutli  Ry 
.'.  eat  shore    See  N  Y  Cent 
\V  Va  Cent  &  P  1st  g  Gs. .1911 
Wheel'gA  LE  1st  g  5s.. .1920 
Wheel  Div  1st  gold  5s.. 1928 
Exten&  Imp  gold  6s. ..1930 

lstconsol  43 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fc  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  let  gen  4s. 1949 


M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


: 


l.,d 

Ask 

111 

111 

l"l 

lOOH; 

1 1'C. 

11 1 

90 

130 



Sale 


104  Hi 

35  Hj 

111     111 

lor.',  109  'x 
los      

lt'8'a  .... 


119'j  . 


instill 
110     


114      .... 

11034ll7Hi 


110V 


95 


11834 

ii"8*"8ale" 

:i4»4 


121    J'ne'01 

117HU'iv'oi 
113       118 
1147eAug01 


126     

124     I21P4 
121  Hi  123 

100     

IU34 


IO8H1IIO 


11G'4 

110''4117 


128      J'lic-I.; 

L28  J 9  v  'in 
123  123  Hi 
lOl^J'ly'oii 
HlHiJ'ly'i'l 
83  Deo '00 
IO8H2 

102     Oct '99 
109     Jan '99 


120     12034 


11234 


11412. 
116  . 
11234. 


HS'a 

OS's 

103 

115      

*113     115 


99 

92Hi 

91  h 

83Hi 

97        39 

lOG^ 

1 04^4  Sale 


10738Salo 

110     

103     Sale 
' 12834 

11778 


*117     .. 
113     .. 


118     113 

IIOHj 

96     

04  '4  Sale 
10834 

90  98 
110     113 


119     119^ 
'    J'JHjIOO 


114Hj 

Ill      

1U9      


87*8  Sale 


113HiJ 
1 00  "a  1 


1  1  I  '1  J'im'ol 
I'ly 'ul 
1 37      J 

3     Aug'01 


113    Jan '01 

.lai'u) 
85>-j  gO 

114'iJ'lM     ..' 

108  Hi  J 

100-%,Aiir'ol 
108'aJ'ly'Ol 


120      1 

107      Nov'oo 
Mis'Ol 

L1214  J'ne'01 


110     Apr'01 

1 1  Not'97 

J'ly'ol 
llti'l  1171.1 
11734  J'ly'Ol 
109     Apr'01 

126"  MarMH 

93     J'ly'Ol 


110     Ang'Ol 

116  Ang'Ol 
91  Hi  Sep  '00 

^O-'bJ'iic'OI 

117  J'ly'00 


116     Mar'01 
116  Hi  May'01 

115  Max'01 


104 
119 
99 
111 
114 
114 


Feb'01 

119 
Aug'01 
J'ne'01 
Ang'Ol 
J'ly  '01 
108»8Aug'01 
96  96 

92  Hi  92Hi 
90H»Aug'01 
84  84 

98H2j'ly'01 
108  Ang'Ol 
104  Hi  105 
10G34  J'uo'01 
100  10734 
110  Apr'01 
103  103 
1253a     i253g 

llS^Aug'Ol 
100  J  an '01 
117HiJ'ne'01 
113    Mar'01 


117"%     118 
107HiAtig'01 
99     J'ly'Ol 

0U:,4 

1103i  J'ne'01 

9S'4.May'0l 

110     J'ne'01 


119  Ang'Ol 
99%  Ang'Ol 
40     Mar'01 


113HiMar'01 

ii5'.j.Tiy'oi 

113     May'01 

112    J'ne'01 

9234       9234 


87*i       88 


J.ania 


■j 


1 

1U0 


... 


...    1  13 

o7Hi 

'.'l'i 

...    1  L0>s  !14H» 

...    I"-  1  I  II  '-j 

...     '   -      108H» 


119      120 


110      ll'J'4 


CO 


110      110=4 

Yl'9 

1  1  1  34  1  2  L 

110     LIB 

109    lion* 


120 
93 


120 
95  Hi 


...|1193j121 

...  .  1 7 Hi  120^ 

7   117     121 
...    113'4llGHl 


...  12  1'- 128 
...  124'8129 
lo  L21     124Hj 


....  109 


HUM 


lllHi 

'  iio" 


113     116 

115      11G 


110     120sa 


116     116 
115',116H» 
115     115 


115'4 

108  Hi 
99  !* 
94 
92  H» 

100 

.  iosh» 


lot     104 
115'3120Hl 
90     100 
HOHilll 
113     117H» 
113 
103 

80 
88 
73 
98 

L06H.  - 
27  1 03 Hi  107 
....  lot  106»« 
177t;  103  129 
,.  110  110 
10  10134105V 
125   130 
115 
100 
117 
113 


121 
100 
119 
113 


2  : 7  120»i 
....  1071-ill4 
6%  102 «» 

2171  I   40        7l> 
110      111 

95       98  H» 
110     113 


119     123 
95     100  Ha 
31        40 


113HiH3«a 
114     117Hi 
11P.j11634 
1 1  2     112 
SJ       94 


4: 


85'4   92li 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  &z  InduHtrial 

AmHide<fcLlst8fg6s..l919 
Am  Spirita  Mfg  1st  g  Ga.,1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar<&  S  Car  Co  1st  gGs... 194'. 
Grameroy  Sub  1st  gold  68.1923 
1U  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  68.1918 
Knlo  Ice  (Chic)  1st  g  5s..l9_'s 
Nat  Starch  Mfg  Co  1st  g  6s  1920 

Skg  fund  deb  08 1925 

Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  3 tdeb  g6a..l913 

Miscellaneous 

Adams  Ex  col  tr  g4a 1948 

Am  Dk  <&  Imp  5s    See  Cent  N  J 


M-S 
M-S 
J.J 
J-J 
A-O 
J-J 
A-O 
F-A 
A-O 
M-N 
J-J 
F-A 

M-N 


M-S 


•  96 

78 


82 
90 


90 


108     111 

98 

IO8H1 

* 95 

*    55       57 
9     Sale 


*104     105 


95  96 

78>aJ'ly01 

106""  Jan'bo 
9978Apr'01 
99     Jan  '99 

lOOHiJ'ne'Ol 

111  Aug'01 
93     Aug'OO 

108HiAug'0'. 

96  J'n.'ol 
58  08 

8H1         0 
113     J'ly'Ol 


104^     105 


SO 


90U    96Hi 

78>4    80 


90     100 


100     lOOHi 

105     111 


107      110 
92 
4GHi    72Hj 

6        12 
113     115 


104     109 


Miscellaneous 

Bkln  Ferry  Co  1st  con  g  5s  1948  F-A 
Bkln  NV&  WH  1st  5s  trctfs..   .... 

(  hie  Jo&  St  Yard  colg5s.  1915  J-J 
DetM  &M  ldgr3H28S  A.1911I.V  O 
Hack  Wat  Reor  1st  g  58.. 1920  J-.l 
Bend  B  Co  lstsf  g6s....i93l|M-S 

lloboken  L&  I  gold  5s...  19 to, M-N 

Iron  Steamboat  1st  6a 1901  J-J 

Mad  Sq  Garden  lstg  5s.  .1919  M-N 
Man  Bch  11  &  L  gen  g  4s..l94(i  M  N 
1  K  iiort  News  Skipbuilding& 

Drj'DockSs dl990  J-J 

N  Y&  Out  Land  1st  irtis..  19 10,  F-A 
St  L  Ter  Cupples  Stain  &  l'roji 

Co  1st  piv  5-20  year.. 19171  J-D 
s  Yuba  Wat  Co  eon  g  3a. .1923  J-J 
sp  Val  Wat  Works  lBt  68.1900  M-S 
Vermont  Mar  1st  s  f  5s.. .1910  . 


S6HiSale 

73      Sale 


.-    33 


86  H      Wa 

73 
111     MaiOl 
SOHlAug'Ol 

i'l'i"  N 


91  '4 
78 
111 
354 


90     Oct  '99 


101      Feu 
113HiJ'ly'00  ... 


•  No  price  Friday;  latest  bid  and  asked.    aDueJan   oDueFeb  d  Due  Apr  y  Due  J'ne  h  Due  J'ly   k  Due  Aug  «  Due  Sep   p  Due  Nov  «  Due  Dec    lOl 
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Volume  of  Business  at  Stock  Exchanges 


transactions   at  THE  new   York  STOCK    i.xcm.- 

DAI  LT,     V.  I    KB  I.V     AM/     YI.AK1.Y 


■                                     — 

'    Week  ending 
Aug.  J:t 

Si 
Bit  a  ret 

1  .840 

•_'7i..m:s 
i  i  1,524 

Q.790 

e  0.300 

odes 

Par 

if  1  1,170,000 

10,800 

43,701,  mo 

100,800 

80,622,100 

$223,S 

Railroad  <<■■ 
Bond* 

BtaU 

Bonds 

v  a 
Bondi 

Bat  or  day 

Monday 



\\  'odneartay 

(Thursday 

>  i  ].lay  .'. 

881,000 
1,211 

2,190,000 

1,905,000 

12,000 

"$8JOO0 

O00 

$25,000 
5,000 

Total 

7.7  1-J 

$9,158,500 

$33,500 

Bales  at 

.  Ti'eie  York  .Stock 
Kxcliange 


I  <i  A  ug.  23 


1901 


tocks— No.  shares 

Par  value  

IBank  shares,  par.. 

BOHCa 

^Government  bonds 

(State  bonds 

SIR.  and  nils,  bunds 

)       Total  bonds 


2,287,7  12 


1900 


$223,889,200    $07,1  11,300 
$3,000 


$33,500 
3,000 
18,500 


$9,195,000 


$15,200 
•J  1.000 

4,676,000 


January  1  to  Aug.  23 


1901 


1900 


199.718,764    76,438,974 
$19,449,482,075  $7,251,228,262 

$121,  175       $7 


$1,388,770 
2,224,900 

710,713,500 


$4,712,2001  $711,322,170 


$5,388,910 

1,602,900 

820,439,800 

$327,431,610 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Aug.  23 

1901 

Listed 
shares 

Unlisted 
s?iares 

Bond 
sales 

J.  i.tted 
shares 

Unlisted 
shares 

2,970 
2,247 

2,911 

11,621 
19,959 

25,859 

Bond, 
sales 

Saturday 

Monday 

Tuesday 

Wednesday . . 

Thursday   .. 

18,690 
30,959 
40,794 
36,688 

25,059 
29,830 

5,225 

7,363 

11.4  55 

12,404 

10.330 
1  7, 1  30 

$13,720 
63,262 
50,080 

23,100 

13,065 

17,000 

9,472 
10,338 

10,024' 
16,485 
20,571 

$32,400 
41,500 
21,400 
62,063 
60,388 
75,900 

Total 

182,620 

180,827 

87,965 

65,567 

$293,651 

Outride  Securities 

For  Weekly  Review  o/  Outside  market  See  7th  Page  Preceding. 


Street  Railways 

NEW   YORK   CITY 

Bleeck  St  &  Ful  F  st  k  1  00 

1st  mort  4s  1950....  J  -J 

B'wavct  7th  Ave  stk. 100 

lstmort  5s  1904.. .J-D 

2d  mort  5s  1914 .T-J 

Con  5s  1943    See  Slock 

B ' way  Su if  1  s t  5 s gu  1 ' ) 2 4 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk.  100 

IstM  Os  1922 M-N 

Cen  Pk  N  &  E  Rlvstk  100 

Consol  7s  1902 J-D 

-Chnst'r&  10th  St  stk  100 

Col&  9th  Ave  os  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s    1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  0s  1914 FA 

42d&  Gr  81  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  0s  1910.. .M-S 

2d  income  0s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  si 

Ninth  Avenue  stock. 100 

(Second  Avenue  stocklOO 

lstmort  5s  1909.. M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock.. 100 
Sou  Boulev  5s  1945. .J-J 
SoFer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  \V  P&M  5a  1928 
YkeisStUK.ls  1946A  it 
2Sth  A-  29th  Sts  1st  5s  '9( 

Twenty-Third  St  stk.  ion 

Deb  5s  1900 3-3 

Union  l'.v  1st  5s  1942  F-A 
VVestchesl  1st  5s  1943  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-0 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Kxc 
B  B  it  YV  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  5s  .Sec  Stock  F.xcb 
BklnCrosstn  5s  1908.J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bklu Q Co  A  Sub  See  stk 
Bklyn  Rap  Tran  See  Stl 
Coney  Island*  BklynlOO 

1st  5s  1903 J-J 

Sscrtlsindbt  1903..  J-J 

BrkC&  N  5s  1939. J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  prof 100 

5s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g&  Fl  1st  ex  4  v>s 
<gteimvay  1st  6s  1922.J-J 

OTHEK  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  6s  1917 A.0 

Chicago  City  RR  stk.  100 

Cleveland  City  Ry 100 

Cleve  City  1st  5s  1909.  J-J 
Cleveland  ElectrRy.100 

Con  5s  1913 M-S 

Columbus  (O)  St  Hy.,100 

Preferred 1 00 

Col  um  Ry  con  5s    See  Ph 
;    Crosst' wn  1st  5s  '33..T-D 

l€rand  Rapids  Ry 100 

Preferred loo 


Bid 

35 

101 
240 

102  h 
109 

Exch 

8114 

8104 

255 

8125 

208 
104 
175 
Exch 
120 
115 

103  h 
400 
105 
395 

05 

112  h 

99 

k  Exc 

198 

212 

§106*2 

8119 

190 

8111 
8108 

Exch 
105 

104'. 

109 

105 

103 

110'.; 

110 


8107 

113'- 

ii  list 
103  »2 

242 
list 
105 
105 
Exch 

E  N  C 1 1 

325 

102 

101 

111'. 

104 

106 


Exch 

list 

82 

85 

113 

114 

90  V 

97^ 

100 

108 

a  i9 

121 

8117 

118'., 

8100 

107 

200 

115 

103V 

100V 

84 

85  v> 

1051-2 

107*2 

4514 

46  Hi 

102  V, 

105 

ila  list 

8110 

113 

25 

27% 

81  Vj 

82*2 

Ask 

37 
104'-. 
250 
104 
111 
list 
110 
105 

130 

220 
100 

185 
list 
125 
118 
104  V 
410 
109 
405 
70 
114 

101 

list 

205 

216 

I073.j 

120 

2  1 5 

115 

110 

list 

108 

107 

1  L3 

115 

100 

117 

113 


109 
115 

105 

244 

107 


list 
list 
330 

103 


117 


109 


(Street  Railways 

Indianapolis  St  By  S^e 
3  0  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  192S J-J 

Lonisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
Minneap  St  Ry  5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred loo 

North  Chic  Str  stock. 100 

1st   5s  1900-10 J-J 

North  Jersey  St  stock  1 00 

4s  1948 M-N 

Pat  Ry  con  6s  1931.. J-D 

2d  6s  1914 A-O 

Rochester   Ry  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1940 
Union  Trac(Cliic)comloo 

Preferred loo 

Unit  Rys(StLTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Tr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Con  g  5s  1936 M-N 

Gns  Securities 
NEW  YOEK 

Ci  Hi  Union  Gas  1st  5s... 
Cmi  Gas  1  X  2) Stock  NY 
Fquit  Gascon  5s  1932  Set 

Mutual  Gas 100 

New  Amsterdam  das — 

1st  consol  5s  1 9-is. .j.j 

NY  Eicc  Lt  Heat&Po'H  er 

Gold  5s    See  N  Y  stock 

N  Y  &  East  River  Gas— 

1st  5s  194  1 J-J 

Consol  5s  1945 J-J 

NorUn  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amcr  Light  &  Tract. 100 

Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas 100 

5a  1938 A-O 

Boston  United  Gas  bonds 

Buffalo  City  Gas  stocklOO 
1st  5s  bonds 

Chicago  Gas  Si  e  N  Y/  st  k 
Cincinnati  Gas  a-  Eh  clOO 

Col  Gas  Lit  Heat  coin  loo 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (X  J)  stk.100 

1st  5s  1930 J-J 

Consuni  Gas  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  X'  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  "Wayne  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 

Phila 

8   81  h 

13 

103 

118 

8113is 

Exch 

27 
102 


Ask 

list 

20*4 
82V, 

13^4 

103*4 
120 

115 

list 

29 

103 

202 


23*2 

81V 
8120 
8103 

25 

81 
112  V 

99  V 


100 
1558 
58  V 
26*2 
81 
I   89 

109 


8100 


8  1  09 

Stock 
Stk  1- 

305 

loT-'j 

Exch 

8113 
108 
108 
130 
150 
116 


24 

92 

Bait 

1-16 

26 

8  95 

Bosto 

5 
8    70 
Exch 
1041 
85  ;- 
Iooh 
8104 
12 
30 

8103 
75 
Exch 

31 
48 

8104*2 

t   48 

32 
102 

55 


25 

821-. 
130 
106 

30 

84 


100^ 
111 
102 
16 


27*4 

82 

90 

110 


110 
Exii 
x  list 
325 

108 

Ust 

115 
1  12 
110 

155 
117 


26 
96 

list 
i_ 

32 

96 

n  list 

6 

75 
list 
L0434 


101 
106 

131. 


82 

list 

35 


106 
50 
33 

103 

60 


Gu  Becoiitiea 

Indianapolis  Gae  stock  60] 

1st  Os   1920 ,M    \ 

Jackson  Gas  Co  ....     60 

5s  g  1987         A  <> 

Kansa  inn 

5s   1922 A-o 

de  Gas      •■    jy  stk 

'-alas   eG«  0s'24.M-N 

r,og<fcWabV  1st  6s'25.J  D 
Madison fWis)  Gag— 

1st  Os  prji,   ,  A-O 

Newark  Gas  6a  1944  Q-J 

Newark  Consol  I 

5s  P.H 
New  Eng  Gas  .v.  C    See  R 
0&  Ind  Con  Nat  A  1)1  loo 

1st  Os  L926  1-1' 

Providence  Gas 50 

st  Joseph  Gas  5s  1937..)  .1 
St  Paul  Gas  stock.. ..100 

General  6a  194  t  ..M-S 
Syracuse  Gas  stock..  100 

1st  5s  1940 J-J 

Western  Gas  f.Milv,  1    loo 

5s   See  N  Y  Stock  1 

Tcleirr  &  Telephone 

VinorDisf  Teleg(NY)100 
HellTclephof  Buffa 
central  .<;  So  Amer...  100 
Ches<fc  PotoTeleph.,100 

5s  1909-29 J-.I 

1  lommer  in  Tel  (N  Y).25 
Emp<6  Bay  State  Tel  100 
Erie  Teleg  &  Telep  See  1 1 

Franklin loo 

Gold  <fc  Stock 100 

4V8,  1905 

Hudson  EiverTeleph  100 
International  Ocean.  100 
Mexican  Telephone  Bee 
New  Eng  Telephone  Set 
Northwestern  Teleg  ..60 
N  Y  &  N  J  Telephone  1 00 

5s  1920 M-N 

Pacific  ct  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic.  .25 
Tel  Tel  &  Cable  ol  Am. 15 

Electric  Companies 

Allegheny  Co  Lig't  ColOO 
Chicago  Edison  Co. ..100 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  ColO 
Electro-Pneum'icTranlo 
General  Electric  Co   N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Xarragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light*  Power  Co. .100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
U  nited  Electric  of  N  J100 

4s 1929 
Unit  ElecLt&PoCo..50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  19.11.  J  -J 
Con  5s  1948    .See  Stock 

Metropolitan  Ferry  5s... 

N  YcfeE  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hobokeu  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

loth  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4t2S'30M<fcS 
Con  mtg  g  5s  1930.  JA-J 
Income  5s  1930 

Denv  &  So  stocks  See  S 
5s  1929 J-D 

Detroit  Sonthu  (w  i).loo 

Preferred  (w  i) 100 

1st  4s  1951  (w  i)  ...J-D 

Ft  Worth  &  Rio  Gran .  100 

K  C  Ft  SCcfc  Mem  pf  (w  i  1 
Refg  g  4s  1930  (wh  issj 

Pitts  Besscfc  LE 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial -and  Miscol 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  SeeNY'stl, 
American  Can  com. ..loo 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.lQU 

American  Screw 100 

Amer  Shipbuilding... loo 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  pref  erred 100 

2d  preferred 100 

American  surety 5<  I 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

preferred 100 

5s  1919 J-J 

Anthracite  Coal loo 

Bar ney  &  Sm  Car 1 00 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  &  Mort  Guar...  100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


BO 

99'- 

66 
8101 

20 
't  1 02 
Exch 

48 

4  5 

8  107  H; 

140 

66 

oston  1 
18 

4S 

96 

I   98 

60 

1   so '4 
16 

92 
97 


34 

1  12 
105 

07 
102 
119 

75 

..Sloll 

45 


120 

110 

Bosto 

Bosto 

L22 

168 

112 

78 

t    90V 

100 
.      3 


165 


t 

10 

Stock 

Exch 

8 

11 

t      1'.. 

134 

Stock 

Exch 

195 

t   93 

22 

23*2 

03 

06 

119 

llll 

12  H} 

17*2 

20 

70 

72 

See  Ba 

lt  list 

20 

9,9, 

113 

114 

Exch 

list 

108 

110 

66 

70 

8   96 

97 

81 

83 

8112 

113V, 

8   92 

93 

105  V, 

107 

75 

80 

8105 

108 

40 

41 

8   96 

98 

4 

5 

8105 

107 

90 

92 

133J 

10 

tk  Ex 

list 

95  V 

123j 

13 

40 

41 

S31- 

84  v. 

7h-:! 

8   87 

1  34 
t  71 
alt  Ust 


Auk 
68 
101 

71 
102 

103 

52  '•_• 
110 

111 

lo.v, 

22 
62 

63 

19 

100 


40 

110 

110 

71 


121 


list 
55 


125 

118 
n  list 
n  list 

174 

115 

85 


110 
6 


170 


r  27 

100 

Fxch 
oston 
t    55 

Exch 

2.  ■  - 
.)  v 

73  V 

83 

79 
t      sv 
f      9  v 
7 

36 


/  I  *2 

S7V 
35 

71 


30 


Exch 
80 
85 
35 
90V 

3 
45 
8 
180 
24 
100 
55 
Exch 
134 
9  v 
6934 
75 
10 
120 
140 
135 
350 
f    14 
100 


list 

list 

57 

list 

80 

si 

.,v 
10  v 

8*2 

38 

list 

i)0 


37  V 
98 
0 
52 
12 
195 
20 


59 
list 
3 
11 
70V, 
85 

1934 


150 


390 

15 

102 


Industrial  and  Mlscel 

1  .  ul    i  m.  works  com    100 

Pri  ferred LOO 

Chatcaugay  1  >i  <  &  1 

v  <}  1, nun  El  Inc... 



Cnesebrough  Mfg  Co  loo 

11     II   Pi  1st  J. ret  100 

2d  preferred 100 

1  . .n.iooii 1 00 

C..I  a  HockCoaldfc]  ]»!  100 

Lsl  g  6a  1917 .1  J 

Compri  ssed  Air  Co..   1  00 
'  nr  Heatii 

■    in.  100 

Preferred loo 

I  Rubbei  Tire.. 100 

Preferred 100 

I  oba<  co  1-. 
ji  <  Cabinet  Lock.  100 

<  01  U 111  I  P  •  ...25 
ps'  Sh&Kn  BldglOO 
-lock 
Diamond  Match  Co 
Domin  on  Seouritlee.lOO 
Electric  Boat loo 

Preferred 

Electric  Vehicle 100 

Preferrea 1  00 

Empire  State  Sugar..  100 

1st  Os  1915 J 

Empire    Steel 100 

Preferred loo 

Q eneral  < larriage loo 

■  ■>  ueral  chemical 100 

Pr.  ferred loo 

Gorhani  Mlg  Co  con. 

Preferred loo 

Havana  Coinnierci, 

Preferred 100 

Hkr-J ones-Jew  'IMil 

1st  Os  1922 M-S 

Herring- II all  Mar vinl  00 

1st  preferred 100 

2d  preferred IOC 

llohoken  Land<fc  Imploo 

58  1910 M-N 

International  Elevat.lol; 

Internal  PowCo  pref  101 
Internat'l  Pump    Si 
Internat'l  Silver   See  Stk 

Os  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred 100 

La  list  01 1    Monotype 20 

Lawyers  Mort  msux.lOO 

Lawyers'  Surel  v 100 

Lawyers'  Title  Ins. ..100 

Lonllard  (P)uref IOC 

Madison  Sq  Garden. .100 

2d  Os  1919 M-X 

Mex  Nat  Construe. pi  loo 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  101 1 

Preferred IO0 

Nat'l  Gramophone 100 

National  Salt  SeeNY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 100 

NY"  Biscuit  Os  1911. M-S 
X'  Y  El  V  Tr  ($20  pi 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Compress 
Pratt  <fc  Wliitn  pref..  100 
Procter  cfc  Gamble...  .1  00 

Preferred 100 

Royal  BakPowdpn 
Rubber  Goods  M  tg 

Russell  it  Erwm 25 

Safety  Car  Heat  A-  Lt  loo 
Simmons  Hardw  cum  100 

Preferred 100 

I     2d  preferred 100 

Sin  ger  Mfg  Co loo 

Standard  Milling  Co. loo 

I    Preferred lou 

I    5s 

Standard  Oil  of  N  J. .100 
Stand  Undergd  Cable  100 
Sloss-Shcltield    Set 
standard  Coupler  com  100 

Preferred loo 

Stillw-BiorASm  VpllOO 

St  era  ge  Power 50 

Swift  A-  Co 1001 

1st  5s  1910-1914. ...J-J1 

Tennessee  Copper 26 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  A-  Trust. ..100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

L  nion  Switch  <fc  Signal  50 

Preferred 50 

Union  Typewr  com.. loo 

1st  preferred 100 

2d  preferred 100 

D  6  Cast  Iron  Pipe. ..loo 

Preferred loo 

U  S  Cotton  Duck 100 

Preferred lou 

U  S  Envelope  com...  100 

Preferred 

U  s  Glass  common...  100 

Preferred 

U  S  ReduetA-RefmhiglOO 

Preferred 100 

1st  mort  6s 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  Iron  &  Coke. 100 

5s  1949 M-S 

Westinsh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref.100 


Bid 

Ask 

20 

28 

7o 

26 

15 

JO 

00 

•105 

126 

100 

101 

60 

05 

11 

16 

56 

60 

10 

17 

00 

07 

4 

2<> 

26 

07 

07 '4 

250 

300 

1100 

79 

SI 

Exch 

list 

70>4 

21 

26 

50 

55 

5>... 

7 

10 

14 

8 

93  "a 

3 

4 

35 

40 

34 

1 

65 

65 

99 

101 

110 

120 

8I4 

10 

42 

44 

.... 

95 

100 

30 

45 

4 

110 

106 

no 

Exch 

list 

Exch 

list 

96 

99 

.. 

2>v, 

130 

140 

125 

135 

t    14". 

1434 

185 

100 

110 

308 

320 

120 

10 

50 

75 

7V 

8 

1    l-iv 

14=6 

1    46^ 

47  >4 

100 

18i« 

82 

21 

22>2 

83 

86 

3 

5 

Exch 

iist 

145 

155 

27 

32 

85 

114V 

115 

IOI4 

11 

150 

170 

12034 

8 

9V„ 

32 

33 

96 

98 

1    25 

25^ 

t     43  V 

43=8 

31  s8 

. 

94 

9iv 

173 

173  Hi 

oston 

Ihst 

87 

339 

340 

205 

208 

100 

ockEx 

list. 

03 

155 

160 

105 

170 

141 

140 

145 

250 

i\ 

5>2 

19 

21 

07  V 

70 

705 

770 

205 

220 

Exch 

list 

28 

32 

117 

125 

05 

70 

t      5 

9 

100 

108 

8101 

102ia 

t    1S14 

19 

90>2 

8100 

110 

500 

530 

5 

8 

62  V 

67  "a 

70 

t      5 

5»s 

30 

40 

1    7iv 

7134 

t    88 

91 

00 

64 

119 

121 

110 

118 

7 

S 

32 

33V 

29  >2 

31 1-2 

90 '4 

91*4 

40 

50 

90 

99 

39 

140 

145 

41  V> 

42  V, 

59*2 

60 

97 

Stock 

Exch 

15 

20 

45 

55 

6 

9 

38 

40 

t 

183 

14 

17 

111 

113 

S_  8  Buyer  pays  accrued  interest.        t  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Dailv  and   Yearly  Record. 


Share  Prices— Not  Per  Centum   Prices. 


laiiinlav, 
Aug.    17. 


86'*  S58* 
180   180 
848   243 
• 193 

ib'o*'  is'6" 

68  87 
•64*  88 
148   145 

87    35* 

8f-T4  38* 

93  03 
•28    8f* 


•208   .. 
•78*  7f* 

SO  13-18  M. 
8814  38* 
98  8-16 
-'7*  2714 

«ew 

»*% 

•87% 

•lew 
et* 


4P* 

97* 

90 

88 

86* 


1134*  115V* 
89*  29* 
89        SUM 

*       * 
i'3'3*  iVa'lt 

185* 128 

162*  163 

780      740 

8J%     93* 

Sf*     88>g 

• «5* 

*  Viii  'Vc  ji 

•87*    38 
48        48 


Monday, 
Aug.    19. 


357*358 

180      180 
•840      

193      193 
• 168 

130      183 
68        67 
64% 

146      146 
86        86 
8H*     B'* 
98        98 
34%     38* 

•97*    

•808      80S 
71%     78% 

• 
38%  89 
26  3614 
87%  «7»4 
48H  «8% 
96*  »'% 
90        90 

•87%     87% 

•16*     10% 
88*    90% 

114     nr% 

89%    »P* 
81'*    89% 


133      132 

126      188 
161*  16i* 
740      74U 
23*     38% 
38        i.9 
•6««    85 
85%    85* 


94* 
> 

'SC* 
6* 

85* 
116 
•33 

8f« 
•11* 


9<* 
189 

3044 
6*4 

9'k 
116 

8F* 

27 

18 


70        71 
•79        80 

*  Bid  km. 


358 

179 

•240 

i92* 

18*6" 

8644 
•84* 
148 

8S 

38* 
98 

V3'l 


•3744    88 
48        48* 


•94%    9<% 
1F8      188 
30        80 

5%       6* 
E6       8f% 


37*    38 

2644    37 

•i:*     13* 


Tuesday, 
Aug.    20. 


3S8 

180 

242 

192* 

1C6 

133 

86% 

56 
146 

35 

88% 

93 

2644 


Wednesday 
Aug.    21. 


208 

72*  7% 
21  1-16  21* 
89  1-18  39* 
88  3-16  9** 

38        28 

4996     49* 

»-'■-. 

89* 

■27  Si 

16* 

98* 

116*  118 
'9h*     30 
89        81% 
K        94 


9  * 
(-944 
27* 

ie* 
86* 


268      368 

179      179 

•340      842 

•19.*  193 

166 

138 

68 

54% 
147 

85 

8f* 

98 
•35 

98 
308 

7244 

81  * 

39* 
3844 

38 

50 

99 
•90 

»-■% 

18* 

97 


18::% 
1*5* 
163 
740 

23* 

f9 
•8*% 

35 

74 

88 

48 

69 
5* 


133% 
125^ 
18i* 
740 

84 

29* 

65 

5  5* 

74 

38 

48 

69 
5* 


11        It 

•94*  94* 
188      13s 

31  32* 
f*       5* 

38*.    37* 


II  8 

67 
54* 
147 
86% 
88* 
93 
2."* 
98 


Thursday, 
Aug.    22. 


8'* 
B8M 

13-16 
*8* 
61* 
B9M 

9t* 
3744 
16* 
97 


116%  118* 

•9H*     29 

88        89 


• 868 

179      170 
•840 
193      llH 

• 158 

•180      

67        67 
•54*     55*4 
•145       147 
35*     3f* 
8"*    8hT« 
93        93 
•25        85* 

808*'  '.'.'.'.',. 

71%  73 
81  5-id  9-16 
3V%  3944 
2644  15-16 
38  *  38* 
:■ V    B0»j 

19*  99'% 

9U  P0% 

3744  8846 

•18*  18* 

•96  97 

llf*  119 
•28        29 
89*    89% 


184      134* 

l'e'i*  ie'a" 

740      740 

2244     2    1 
VH    31 
♦6444    65 


•83      

87        87 

12         18 


• 70 

79        79 

sskedprloet 


•70      

•79        80 
no  tale  wa 


37 

48 

e9 

5* 

5* 

1'* 

•94* 

i 

"3*3 'si 

B* 
36* 

115 
-S* 
i7 

•13 


3794 
48 
69 
5* 
5* 
11* 
9<* 
139 
35 

5* 
37 
115 

:o 

87 
13 


* 
134 
183 
161 
738 

*4% 

29% 
60 
3f* 
74 
38 
47* 
69 
8 


* 
184 
128 
163 
740 

S5V 

3   * 

65 

25% 

74 

E8 

48 

89 
6 


Friday. 
Aug.    ^J. 


35* 
179 

198' 
166 


868 

179 
•240 
193 
158 
•180 
•Oil*     67% 
•54       sa 
•145      147 
3t*     35* 
8'%    89 
93        98 
25*    26* 
•98      100 

•808      

73        73* 

91*     1    .ID 

,     3X44 

87        87* 

2    S 
5<>*     5 I 

100      10. u 
90         90 
28%     28* 

•16%     16)4 
97        97 


75        75 
•79        80 
made. 


•94*    94* 

189 
83*     34 

5*  5* 
88  38 
115  116 
38%  39 
87  27 
12*    13 


70*    70* 
80        80 


119 
•89 

•88 
* 
* 

134* 

128 

18   * 
738 
35% 
•84* 

e;* 

25* 
74  Sj 
38H 
47 

•e9 

6 

&* 


181* 
30 
89 
* 
* 

13«* 

183 

If  8* 

74'J 
2«* 
30  h 
65* 

a:* 
7  * 

E834 

47* 
70 

6 

544 


ACTIVE  STOCKS. 

f  Indicates  unlisted. 


Sales 
of  the 

Week. 
Shares 


94       94* 
»137      139 
34        31* 
5*       5*. 
•36*    3"* 
•lie*  116 
•88*    89 
•36%    27 

IB 

•47 

•69 

80 


IF* 
fO 
71 
80 


Knllroitd   MloeltS. 

■:   imds  Albany (Boiton)....100 

Huston  KISTated,  fall  paid..        "       100 

n,,aton  A  Lowell "       ....100 

iioiion  *  Maine "       ....100 

cmo.  Juno.  A  Uu.Btook  Yds.       "       ....100 

Preferred "        ....100 

Ol'tV*".  tiunt   c  r  s.  (Phlla. ) 5o 

I'roferrbd  Tr  ceitfs "        ....   50 

ntohburu,  pref (Boston). ...100 

i.olilKh  Vallsr (Phtla.)....   50 

Maasachaietti  BlsoU  Cos.  1.(Bo»*on)....100 

1'referredl "       ....100 

Mexican  Central "        ....100 

Northern  Central , (Bait.)  ....   50 

old  Colony (Boiion)....l0i 

I'enntylTanla (Phlla.)....    5'. 

iteadliiK  Company ....   5' 

lit  preferred , ....   5< 

3d  preferred •        "        ....   5 

-.•aboard  Air  Line (Bait,)   ....100 

Preferred "        ....100 

Union  Paoloo (Boiton)...  .10' 

Preferred "        ....100 

Union  Traction,  817*  paid.  (Phlla.)....   5< 

United  By  A  Kleo.  Oo (Bait.)  ....   BO 

Weit  Bud  Street. (Boiion)....   5' 

miscellaneous  Stocks. 

\  r  iulKaraated  Coppert (Bolton). ...  10i 

Amer.  Agrlonl.  Chemloal  T..        "       ....100 

Preferred  l "        ....100 

Amerloan  Alkali (Phlla.)....   50 

Preferred,  810  paid "       ....  50 

American  dttfrar  Reflnlng1.(Boiton)....100 

Preferred! "        ....100 

Amer.  Telephone  ATel.Co..       "       ....100 

iiuuiet  4  Ilecla "        ....85 

Uamb.Steel,  813*  paid:  ects.(Phlla.)  ....   50 

Cei  tenDlal  Mining (Boston)  ...   25 

consolidated  «ia» (Bait.)  ....loi, 

Ojnsol.  Lake  fuperlor (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston)....  100 

Krle  Telephone "       ....100 

Lehigh  Coal  4  Navigation...  (Phlla.) ....  50 

Manden  Col "        ....100 

National  Asphalt  T "        ....   50 

PreferredT "       ....  60 

New  Bng.  Cotton  Yarn,  pref.(Boiton)....  100 
New  England  Telephone....       "       ....100 

■  'id  Dominion  Copper  T "        ....   25 

Philadelphia  Bled  5 paid..  (Phlla.) 

Trir.lty  Mining   (Bostonl....   25 

United  Gag  Improvement  1.    (Phlla.)....    50 
United  Shoe  Machinery (Boston)...,  25 

Preferred ....  26 

United  States  Oil "       ....   25 

Welabaoh  Co.  (Phlla.) ....  100 

Weitlngh.  Bleotrlo  4  Mfg. . . (Boston) ....   50 

Preferred ,, ,       "       ....   50 

a  20  11-6    21  1-18 


8H 

11V 

9 

lev 

e 

800 

10f 

3,767 
f  88 

7' 

5 

50' 

97,980 

4,400 

9,345 

5,001 

3,860 

5,331 

H6 

8,865 

900 

204 

27,9' 9 

10  ' 
701 
900 
BOO 

3,74  8 
84 

4,514 
68 

15,720 

5,39- 

5  c 

1,10' 

884 

488 

690 

18* 

914 

20: 

56 

128 

27 

f,945 

6,829 

4,149 

275 

494 

441 

860 

•  •  •  •  • 

286 
131 


Range  of  Sales  tn  1901. 


Lowest. 


251  Jan.  3 
159*  Jan.  If 
238  July  I 
190      May   15 

14   *  Jan.    81 

138  Jan. 
8"!^  Jan.    2i 
45      Keb.  90 

139  Jan.  in 
26*  Jan.  . 
24  Jan.  29 
77*  Jan.  17 
13*  Jan.  39 
38*  Jan.    11 

305  Jan.  2 
69  May  I' 
13*  Jan.     i 

32  3-16Jan.2t 
19  Jan.  4 
9*  Jan.  3' 
344|  Jan.  8i 
78*  Jan.  4 
83  .'an. 
24* June  10 
1544  Mar.  15 
9-:*  Jan.      8 

84*  Jan.  21 

35*  May   81 

80     Jan. 

Si  July   26 

*  Apr.  3rt 

12«H  ••  iu.  18 

117      Jan.   18 

151     Jan.     4 

700      Arg.  '.3 

1544  Mar.  27 

30*  Jan.  80 

58     Jan.  30 

Aui.    H 

Feb.  11 

May   15 

Mar.  21 

63*  Jan.   21 

49$  July   18 

4*  Jan.   30 

8*  Jan.  30 

90     Feb.  14 

1 27*  Jan.     4 

28     May     9 

4*  July   18 

25     May     U 

113*  June  li 

30*  Feb.     4 

23*  Jan.      4 

10*  July     8 

40     Jan.  1H 

54     Jan.   1C 

88     Jan.     4 


Highest 


880 

190 

248 
i'  'i 
163 
135 
75 


25 
40 
33 
48 


Apr.  16 
Jily  17 
Apr.  a* 

Apr    N 

June  19 

Apr.     • 

May    18 

59*  y»y  is 

148      Apr.  98 

WH  May      X 

45      July      1 

96      ,'unell 

29*  May     8 

100     June  in 

213*  Apr.  88 

81      Apr.  88 

24  i-iejuue  4 

40  Sj  June  17 
39  7-16May   1 

HO*  June  81 
54  June  81 
138*  May  8 
99  May  1 
37  Jan.  8 
1 8*  Mar.  88 
■9     Apr.  88 

139* June  18 

-.4*  June  13 

91     Jane  18 

3*  Jan.   18 

*  Mar.    4 

l53*JQ'e    8 

180     July  10 

183     May  88 

880     Mar.    S 

31*  June  11 

31*M»y     8 

85*  July  10 

3*  Apr.  18 

76      Aug.     3 

44     Jane  80 

99     Jan.     8 

79*  Apr.  18 

7*  Jan.     8 

8*  Feb.   13 

18     Feb.   18 

99     Jan.     8 

148      Apr.  18 

38*  Mar.    S 

8*  Feb.  18 

41  Jane  30 
128*  Jan.     8 

89  Aug.  21 
87  Arg.  18 
Mar.  80 
Apr.  18 
Aug.  31 
A;  g.  93 


17 

55 
75 
80 


INACTIVE  STOCKS 
BA1LBOAD8.— Pricet 

Amer.  Rallwaj  i(Fhil)  50 
All  4  Charlotte(Balt)  10C 
Boi  4  Maine  pf.(Boit)100 
Boston  4  Pror.  "  100 
Oonn  4  Pastum  "  100 
Oonn  Klrer....  "  10C 
OonsolTrPittsT(Phll)  6L 

Prttft ,...     "       60 

Os  South 4  Fla.(Balt)10o 

lit  pref "     100 

id   pref "      100 

S'rmant'n  Pan(Phll)  50 
Heitonr  M  4  T     "        6( 

Pref "       6i 

Indi  Street "      10( 

Little  Sohuylk.  "  50 
Maine  Central. (Bost)lOO 
Mlnehlil4  8H.(Phll)  50 
■esqnehon'g  V.  "  50 
HorthPenn....  "  50 
Pere  Marqu'te.(Boit)10C 

Pref. "      10C 

Phil  Germ  AN.  (Phil)  5( 
Phlla.  Traotlon  ••  6< 
Ry» Co  General!  "  ... 
Rutland  pref  ..(BoitUOO 
umiMn  J....  (Phil)  100 
UnPow4  Trans  "  85 
Weit  Hnd  pref.(Bost)  5( 
Weit  Jer  A  8  8. (Phil)  5. 
WestNY4Pa.  "  5i 
Wis  Cent,  new.(Boit)10( 

Pref "      10( 

wor  Nash  4  B.     "     10i 

M18CHLLANBOU8. 
Allonei  Mining  (Bost)  91 
Amer.Cement.(PhU)  If 
Am  Geld  Dredg(Boit)  n 
Amor.  i.  *8.  (Phil)  5( 
AmTnei  mferT<i>ott)  5 

rrei "        5i 

Arcadian "        2: 

Arnold  Mining.  "  81 
Atlantlo  Mln'g.  "  8: 
Baltic  Mining..     "        2! 

Bath  Steel (Phil)    5( 

Boston  BlecLt.(Boit)10c 
Oambrla  Iron. (Phil)  50 
Cimb  SDrexo'  rect  "  .... 

.il.uii  v_u ^Bait)  iui. 

Central  Oil....  (Bost)  2f 
CcnMercurgo'd     "  t 

CumbTelA'Jel  '•  ICO 
D.  ly-West  Mlu  "  80 
DanvBe8semer;Priii)  'V 
DeLong  H  &  E  "  10 
Diani  State  St..      "      10 

if-  ...  , 

Domin  Coal  pf.  (Bost)  100 

Dom  Iron  &  S.H     "     

Easton  Con  EL  (Phil)  50 
Edison  El  111.. (Bost)  100 
ElecCoof  Anil]  (Phil)  50 
Franklin  Min'g.(B08t)  25 
General  Elect. .      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
IntButH<fc  SM  "  10 
IutSP&Dynani(Phil)  50 
Isly  Royale1I..(Bost)  25 
Manuiao  Rub.. (Phil)  50 
Pref. "       50 


Bid. 

Ask. 

Aug. 

23. 

4b 

158 

170 

300 

303 

160 

270 

380 

39 

60 

48 

97 

100 

t  •  88  • 

•8888 » 

se  e«4) 

•  888* 

•  •••• 

'■•••« 

i«t* 

69 

71 

79 

81 

"*8* 

•  ••84 

104 

100 

i.80 

118 

113* 

85 

•  see* 

•••••• 

20* 

8'* 

45 

47 

180 

140 

STOCKS-BONDS  I  Bid. 


8* 

e* 

4 


28S> 
14* 
!* 
87 
65* 
at* 


26* 
98 
8 

244 
13^* 
39 
* 

"2* 


114 
33 

It* 
240 
7* 

1W 
i08 

'"4 
1 

9* 
48SJ 

* 


3* 
't* 

e>4 


if* 

16 


8 
3 

140 
40 

to5 


M 


:4 

850 


19* 
261 

*  s  •  •  •  - 

"43J«i 
* 


MI8CBLL.— Conoluded. 
'dBrew  asa'pdt Bait)  100 
Pref.,  rsst.id  "  10' 
4or»ent,haier . .  (Bolt)  1 0C 
<ex  Telephone  "  if 
NewBngGiAC  t  "  .... 
New  Hav  14  S.(Phll)  5 
Old  Col  Mining  (Bost)  2C 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
Parrott  811  ACop(  Bost)  10 
PennBleo  Veh.(Phil)  50 

Pref "        00 

Pennsyl  Salt...  "  00 
Pennsyl  Steell.     "      .... 

Preft "      100 

Phlla  Co ,     "        00 

Plan  tersCompT(Bost)  100 
Quinoy  Mining.  "  25 
Rhode  IslMln..  "  85 
Santa  Tsabel  G     "  5 

eeattie  E  c  c  rio     "      100 

Pref..., "      100 

Susquel  4  87.. (Phil)  5 
Tamarack  Min.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrington"A"(Bost)   2: 

Pref "       25 

DnCopLAM'g  "  25 
DnElL4Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 
U  8  Mining....  -'  25 
Utah  Mining..  "  4-8 
Warwick  I  4  8. (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlning(Bost)  85 
Wolverine  Min.     "        25 

Bonds — Boston. 
Am  BeilTel4s..l908  J4. 
AT48Fgeng4s.'95A4( 
Adjustment  g  4s..l99C 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5s. '39  J  A. 

2d  M5s 1939  JA.1 

Bur*  Mo  Rlr  ex'pt  «s.  J  x 

Non-exempt  6s. '18  JAJ 

811  k  fund  4s..  1910  J*. 

Cent  Vt  1st  4s  19c0.  Q-F 

Cn  Bur  <g  4S.1922  t»A 

Iowa  Dlr  4s.  1919  AAC 

Ch  lcago  J  uno  5s.  1 9 1 5  J  4. 

Ch  4  No  M  gu  5s..'31  M4r 

Chl4WMgen5s.'21  J4I 

Curr't  RIt  1st  5s.'27  A4( 

DG  RAW  1st  4s.' 46  AA> 

Domin  Coal  lst8s.'13MAr 

^ast'n  1st  M  6s  g.'06  M4r 

Fr  KlkAM  Y  1st  6s  '33  em 

Unst'p'd  1st  6s.'33  A40 

Ulln  Steel  cony  5s.'  1 0  J  4- 

Debenture  5s.l913A4* 

KCC4  8  1st5sg.'25  AA( 

K  C  Ft  SAG  1st  7s.'08  J41' 

K  C  F  S4Moon  6s.'28M4r- 

KCM4Blst4s..'34  M4f 

Income  5s 

li  CA  M  Ry4B  5s.'29  A*< 
KC8tJoACB7s.'07JA.i 
LRookAF81st7s.'05JA 
Mar  H  A  Ont  6s...'25  AAO 
Mex  Cent  4s  g..  1911  ja 
1st  oon  lno  3s  g  non-cn  c 
3d  oon  lno  3s  non-oum.. 


7 
13 

108 
?* 
P* 
4»» 
4* 

100 

* 
83 
1 


61 
14 
171 
C* 

38* 
97* 

1H 
342 

8* 
28 
88 

2* 

"87 ' 

1944 
SO 

7 

"*3* 
66 

{100 

i  97 
hi  5 
I  84 
i   55 

ht7 

hoo 

5    85 

alOl 

|l04* 

Illl 

}R7 

{109 

{.... 

{   99* 

«i:o* 
(111* 

3137 

{1^5 
{1C0 
{100 

{  13 
{lk7 
{  99 
88 
J107 

{lie* 

{105 
1118 
}   85 

3«^ 

23 


Ack. 


4* 
4* 

101 


68* 


* 


15 

173 

6 

\ 

43 

98 

350' 


2  9 
J9 
3 
B8 
88 
30 
30* 


4 
6   * 

IOC* 
10** 

97  Si 
117 

fc8 

68 


86* 
111 


10:* 
113 


1'8 

102 
105 
115 
128 
100 


87 

35* 

14 


BONDS 


Bid.   Ask 


Boston— Conoluded. 
NewBng  con  gen5s'45J4J 
N  BCotYarn  5s  1929F4A 
NHGas  AC  1st  5s.. 1937 
New  Bng  Tele  5s.'10  A40 

6s 1907  A40 

N  Y4N  Bng  lst7s.'05  J  4J 
lstmort6s..  ..1905  J4J 
Rutland  1st6»..'02  MAN 
Rut-Can  1st  4s  1949  J&J 
Sent  Elec  1st  nsli-3  FjlA 
Torrington  1st  5s  1918... 
West  Bnd  Bt  5s.  .'02  MAN 

4*s 1914  MAK 

Deb4s 1916  M4N 

Bonds—  Bill  tlmors. 

Anacostia  4  Pot 5b 

Atl  4  Ch  1st  7S.1907  J4J 

A«G-Llghtlst5sl917J4D 

Atl  Coast  L  otfs  5s  . . J4D 

Bait  Beit  1st  5S.1990M4N 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Exchange  3*s.l930J4.1 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5S.1929M&N 

Bxt4Imp6s.l901MA3 

NoBaltDlT5s.l942J4D 

Conr'rtlble  5sl906M4N 

Central  Ry  8s..  .1912  J4J 

Consol  5s....  1932  M4N 

Bxt  4  Imp  5S.1932M4S 

ChasCltyRylst5s'23J4J 

Chas  Ry  G  4  Bl  5s '  99  M  AH 

CharlC4A  ext5s.l910J4J 

2d  7s  1910 A40 

CityASub  lst5s.l922J&D 
Clty48ub(Wash)lst5s'4H 
Col4GrnTlst5-8.1917J4J 
Consol  Gas  6s.  .1910  J4D 

5s 1939  J4D 

Ga  4AtalNtpf5sl945A4o 
GaCar4Nlst5sg.l929JA. 
GeorglaPlst5-6s  1933J4J 
Ga8o4Fla  1st  5s.  194  5  J*. - 
KnoxvTrao  lst5s  '28 AAf 
Lake  R  Bl  1  stgu5s'42M  At- 
MaoonANlst4*s'90MAH 
Maryland  Brewing  6s  ... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Vai 
NewpN&OPlst5s'38MAN 
Norfolk  8t  1st  5s '44. J 4.1 
NorthCent4*s.  1925  AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JA. 

Pitt  Dn  Trao  5s.l997  JA. 

PotomVal  lst5s.l941JA.i 

8ecATTn(Pltts)5s'34JAL 

SaT  Fla  A  West  5s  '34A4< 

Seaboard  A  L  4s  1950... 

Seab  4  Roan  5s.  1926  J4. 

So.  Bound    st  5s  '41. AAO 

UnBlL.APlsl4*s'29MA^ 

Un  By  A  Bl  1st  4s'49.M*tr 

Income  4s  1949. ...J AJ> 

TlrgMldlst6s.l906M4r 

2d  series  8s.. 1911  M4t- 

3d  series  6s..l916MAf 

4th  ser  3-4-5s.l931MAe 

5th  series  5s.  1938  MAH 


I 

1108* 
I   54 
«103* 
{103 
«U0* 

ao-;* 

«108* 

si  0  4* 

t 

I .... 

KiMIt 

89 

114* 


109 

■  •  •  •  t 

110 

•  ••*• 

iie'k 

i2C* 

1  *  4 ••  • 
nit* 
§  •  •  •♦ 
ntfltj 


113* 
118 

90 
US 
112 


10744 


104 

65 


.00 
102' 

•  4  •  8  t 

•  •888 

92 


1 • » •• 1 

•  •  •  • 

•  •  •  4) 


92* 


187 

1    2 

87 

120 

"62% 


lit 


121* 
18l* 


112 

iiT 


97* 

78* 
1    il 
117 
123 
112* 
116* 


.03 


112* 


03 


112 

•  t  •  •  • 

•  Illl 


101* 


73 


BONDS 

Baltimore— Conolu'd. 
Va  (State)  3s  new. '32 JAJ 

Fund  debt2-3s.l991J4J 
West  N  C  oon  8s.l914  J4J 
WestVaC4Plst6g.'llJAi 
WU4  Weld  5S..1935  J4.I 
Bonds-  Phlladelpb li. 
AUeVyBext7sl910AA< 
Asphalt  Co  5s  tr  0tfsl949 
Atl  City  1st  5sg..'19  MAN 
BallsTerlst5s.l926JAl' 
BergABBrewlst6s'21JAJ 
Cambria  Iron  Bs.1917  Ji 
ChesADCanlst5a.'16J4 
Choc&Mem  Bt51f49JAJ 
ChoookAG  gen  5s'l9J*., 
Cit,s'8tRy(Ind)oon5s.'3;- 
Colum  St  Ry  1st  oon  5s.'3 
Con  Trao  of  N  J  1st  5s.. '3 
Del  A  B  Bk  lst7s.'05  FA^ 
Bast  AA  1st  M  5s.'20  M4-" 
Bdison  Bleo  5s  stk  tr  ctf  t 
Blec4  Peop's  Tr  stk  tr  ctf 
BlmAWUm  1st  6s.'10  J  A 

Income  5s...  .2862  A4( 
Bq  IllGas-L  1st  g  5s.  192 
Hestonr  M  4  F  oon  5s.  '2 
H4  B  Top  oon  5s.'  35  A  v< 
Indianapolis  Ry  4s..  193: 
Lehigh  Nav4*s..'14  Q-. 

RR4sg 1914  y-i 

Gen  M  4*b  g..  1924  Q-1 
Leh  '/CM  lst5sg.'33JA 
Leh  Val  ext  4s. .  1948  J Al 

2d  7s 1910  M4. 

Consoles 1923  JAI. 

Annuity  6s JAI' 

Nat  AspLalt  5S.1951  J\J 
New'k  Con  Gas  5s  '48  J  *i> 
Newark  Pass  oon  5s.l93> 
NYPhilANorlst48'39JA.: 

Income  4s...  1U39  M4N 
No  Penn  1st  4s..  36  MAN 

GenM7s 1903JA 

Penn  gen  6s  r... 1910  Va. 

Consol 6s 0....  1905  Vai 

Consol  5s  r....  1919  Var 
Penn  A  Md  Steel  oon  6s. 
Pa  AN  YCan7s..,08  JAL 

Cons  5s 1939  AA<' 

Cons  4s 1939  AAf 

Penn  8teel  lst5s.'17  Ms. 
People's  Tr  tr  oerts  4s.'4 
Pht'.a  Bleo  gold  trust  Otfr 

Trust  oertfs  4s 

Ph4Kr  gen  M  5g.'20  AA< 

Gen  M  4s  g..  1920  A4( 
Ph  A  Read  2d  5s.'33  Ai> 

Consol  M  7s. .1911  JAi 

Con  M  6s  g... 1911  JA- 

HxtImpM4sg.'47  A4« 

Con  M  Of  '88  4s.'37  J  A 

Terminal  5s  g.  1941  Q-i 
P  Wll  4  Bait  48.1917  A4 

Coliat  trust  48.1921  J  A 
Read  Co  gen  4a,  1997  J  A 
Rochester  HyconSs.  193 
8ohKBSIdelst5sg'35J4U 
Soran  Trao  1st  *s  ' 32M *:• 
DnTraoPlttsgen5s'97JA 
Welsbachs  f  Ss  1930. JAD 

lAnd  Interest. 

•Price  tnolades  OTsrduo 


Bid.    AeV 


90 

94* 
118 
113* 
181* 

135* 

55 
113 

93 

lot* 

103 

60 


ooap 


96* 

•••8-8 

113* 


127 
15* 


101 
>■•••• 

62 
112 


11(11) 

109 

116 

118 

96* 

97 

117 

117* 

108 

•   •   S  4  •  * 

no 

82* 

83 

109 

110 

104 

• • • • 81 

.  •  •  - 

117 

117* 

116 

125 

124* 

•  •  448 

131* 

■  •  •*■ 

>*•■•• 

100 

•  t  »  4  1  8 

80 

116 



105* 

10f* 

182H 

183* 

103 

187 

114 

110 

110 

94* 

t  s  ••  6 

H  5 

108 

•  18881 

64* 

lis 

109 

111 

131 

•Illl' 

ill 

108 

108 

•    8    t    ••« 

125 

•    •8*1 

•  *  •  888 

108 

•    •    •    8    S    ( 

*  •  448 

10.* 

Ill 

•   •  8*8 

75 

384 
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RAILROAD     EARNINGS. 

The  following  table  shows  Hie  gross  earnings  of  every  Steam  railroad  from  -which  regular  weekly  or  monthly  returns 
ran  be  obtained.  The  Orel  two  columns  of  figures  Rive  the  gross  earnings  for  the  latest  week  tr  mouth,  and  the  laot  two 
columns  the  earnings  lor  the  period  from  July  I  to  :ind  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subscqvent  page. 

Notice   Change— Our  yearly  totals  now  all  dato  from  July  1. 


ROADS 


Adirondack..  .  .. 
Ala  U1  Southern. 

Ala  Midland 

Ala  N  O  .V-    leva- 

N  O  <k  No  East. 

Ala  *  Vlcksl.'g 

Vlotmb  Bh  &  P. 

Ann  Arbor 

AnnWa-hit  Bal. 
AtchTop  dtSFe. 
Atlanta  &  Char.. 
Atl  Knoxv  &  No. 
Atlanta  &  W  Pt.. 
Atl  Coast  Line... 
Atl  Va'd  &  West. 
Austin  it  North w 
Bait  A  Ann  S  L.. 
Bait*  Ohio....) 
B  &  O  Southw.  < 
Bangor  &  Aroost 
Bath  St  llanimon 
Bellofonte  Cent'] 
Bridgt&Saco  B. 
Brunsw  A  West'n 
BuffRooh& 
Buffalo  ASusq... 
BurlC  Rap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  Now  Eng.. 
Cent'l  of  N  Jersey 
Central  Pacitic. 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Chattan  South'n. 
Chesap  i&Ohio... 
Chio&  Alton  Ry. 
ChioBurl  &  Quiu 
Chic  &E  Illinois. 
ChioGt  Western. 
Chic  Ind  &LV... 
ChicMilw&StF 
Ckic&  North  IV'i 
Clilc  Peo  <te  St  r- > 

St  L  Ch  &  St  P  \ 
ChioRI&Pao... 
Chic  St  PM  <feO. 
Chic  Term  Tr  RR 
Choe  Okl  &  Gulf. 
CinNO&TPac. 
Cln  Portsm  &  Va 
ClCinCh&  StL. 

Peoria  &East'n 
Clev  Lor  &  Wheei 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  <fe  Hock 
Cornwall  &Leb.. 
Cumberl  d  Val  cy 
Denver  &  Rio  Gr 
Denv  &,  Southw. 
Det  &  Mackinac. 
DulSoSh&Atl.. 
E  St  E  &  Carond. 
Elgin  Jol  &  East. 

Erie 

Evansv  &  Indian 
Evansv<&  TH... 
Find  Ft  \V&  W.. 
FtW&DeuvCitv 
FtW&RioGr... 

Georgia  RR 

Ga  South  &  El  a.. 
Gila  Val  G  A;  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGrHitM.. 
Great  North'n — 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Houa  &  Tex  Cent 
Illinois  Central.. 
Dlinois  Southern 
Ind  Deo  &  West'n 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 

tnteroo(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &Mich 

fO  Et  Scott  &  M 
C  Mem  &  Biruj 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehigh  <fe  Hudson 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  <fa  East'n. 
Loa  Angel  Term. 
Lou  Hen  A  St  L. . 
Louisv  <St  Nashv. 
Macon  &  Biiru... 


Juno. 

2d  Wk  Aug 

May 

I'ao  Juno. 
lib  wkJ'lj 
Ith  wk.J'ly 
UhwkJ'ly 
2d  wk  Aug 

May 

June. 

May 

July 

June 

Juno 

July 

April 

May 

June 

June. 

June 

July 

June 

May 

2d  wk  Aug 

June 

IstwkAug. 
2d  wk  Aug 
2d  wk  Aug 

June 

July 

May 

May 

May 

2d  wk  Aug 
2d  wk  Aug 

July 

June 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
July 

July 


■  Earnings 


Week 

nr  Month 


June 

June 

2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 

May 

2d  wk  Aug 
2d  wk  Aug 
IstwkAug. 

June 

June 

3d  wk  July 

June 

June 

2d  wk  Aug 
March... 

June 

2d  wk  Aug 

July 

March... 

June 

2d  wk  Aug 
2d  wk  Aug 

July 

June 

3dwkJ'ne 

June 

July 

June 

2d  wk  Aug 
3d  wk  July 
3d  wk  July 


July 

July 

July 

July 

2  a  wk  Aug 
April.... 

July 

July 

April.... 

Juno. 

2d  wk  Aug 
Wk  Aug  3. 
2d  wk  Aug 

July 

2d  wk  Aug 

June 

June 

May . 

June . 

July 

June 

June 

June 

March... 

July 

2d  wk  Aug 
July 


Year 


12.887 

'13,727 

68,27  l 

58,000 
29,000 

30,000 

83,583 

5,002 

1,617,435 

216,695 

48,300 
49,656 

718,171) 

22,171 

21,381 

8,435 

1,033,030 

127,337 
1,523 

4,332 

2,706 

54,691 

131,232 

106,726 

701,000 

126,028 

02,79 

1,404,737 

1,816,101 

2,071 

CG,09b' 

2,913 

324,584 

827,658 

4,088,957 

117,784 

160,811 

93,841 

832,541 

3,884,052 

103,792 

2,127,325 

837,047 
32,080 
99,084 
97,747 
33.735 

381.110 
•±9,057 
46,514 

493,041 
10,342 
22,147 
31,160 
95,228 

227,000 

177,326 
80.033 
54,105 
12,048 

191,451 

3,552,007 

0,476 

33,499 

10,695 

100,918 
7,939 

117,780 

102.592 
28,070 

594,920 
67,120 
21,657 


•2,060,188 

403,529 

155,841 

2,679,558 

112,114 

374,657 

3,056,457 

11,043 

51,965 

149.108 

05,824 

01,700 

48,473 

6,013 

18,196 

630,603 

144,379 

20,735 

402,213 

34,340 

2.342.434J2 

1,858,374  " 

34,217 

15,301 

57,040 

533,825 

8,526 


Year 


1  t,92 

38,0  12 
08,909 

52,000 

21,000 

19,000 

26,673 

4,577 

3,946,956 

175,755 

38,821 

47,085 

766,812 

15,105 

14,375 

6,900 

3,794,306 

110,543 

1,029 

2,317 

4,390 

57,433 

113,115 

"84,985 

571,000 

106,390 

55,773 

1.309,235 

1,420,707 

1,754 

63,957 

2,158 

303,817 

751,590 

3,994,910 

100,546 

138,093 

75,991 

749,596 

3,581,564 

90,174 

2,001,490 

788.465 
26,199 
67,642 
89,389 
31,222 

322,209 
38,162 
44,521 

375,011 
10,920 
22,284 
26,816 
98.8S0 

229,200 

223,915 
88,742 
61,047 
11,723 

158,048 

3,332,253 

8,358 

33,491 

8.345 

127,468 
6,721 

117,460 
99,002 
37,303 

503,109 
66,828 
20,098 


,723,100 

366,257 

174,191 

,263,848 

101,993 

230,436 

,636,890 

9,209 

53,410 

106,879 

61,903 

75,400 

40,707 

4,844 

14,034 

432,101 

120,037 

27,197 

829,471 

38,660 

,205,077 

,823,500 

35,134 

10,589 

55,894 

489,015 

6,951 


July  1  to  ImUH  Date 


Current 
Year 


$ 
190,031 
256 

950,801 

151,731 

70,394 

67.9 1 9 

205,3s  1 

59,459 

54,474,822 

2,1539,235 

48,300 

740,689 

7,881,653 

22,17  1 

280,028 


47,124,339 

1,449,454 
39,231 

4,332 
39,602 
617,051) 
791,701 
728,393 
493,972 
4,193,000 
820,090 
711,759 


18,005,900 

21,616 

696,217 

14,016 

1,959,559 

827,058 

50,051,988 

700,911 


565,393 

5,192,275 

43,884,052 

108.792 

26,833,055 

10,664,777 

196,724 

643,049 

643,856 

360,200 

2,337,500 

300,946 

251,334 

4,794,649 

173,261 

65,929 

279,877 

1,080,877 

1,464,500 

1,789,200 

880,740 

363,247 

12,048 

1,483,302 

39,102,302 

42,852 

183,277 

10,695 

2,099,525 

649,095 

1,834,679 

102,592 

366,182 

3,527,031 

205,185 

67,038 

2,060,188 
403,529 
155,841 

2,679,558 
032,979 

4,371,266 

3,056,457 

11,043 

591,677 

1,413,816 
446,303 
353,200 
267,101 
0,013 
108,900 

0,818,047 

2,042,002 
305,391 

4,753,066 
3 1,340 


357,879 

128,104 

57,010 

3,379,260 

8,526 


Previous 
Year 


$ 
200,586 

223,270 
872.757 

140,253 

50,252 

44,885 

179,848 

00,295 

10,811,184 

2,331,028 

38.821 

702,472 

7,586,746 

15.105 

143,174 


12,783,108 

1,230,423 

39,113 

2,317 

40,478 

635,837 

701,916 

732,991 

440,725 

3,607,170 

740,764 

704,092 


16,936,666 

22,027 

627,098 

14,243 

1,806,269 

751,596 

47,535,420 

617,808 


464,990 

4,667,051 

43,581,564 

90.174 

24,012,500 

10,394,672 

171,335 

368,959 

599,336 

329,024 

2,007,064 

247,194 

214,323 

4,237,743 

172,388 

63,994 

299,497 

1,016,366 

1,368,000 

1,867,906 

833,619 

357,855 

11,723 

1,432,497 

38,293,032 

40,200 

171,308 

8,345 

1,013.850 

471,098 

1,658,339 

99,002 

373,074 

3,213,583 

224,355 

0 1,575 

1,723,400 
300,257 
174,191 

2,203,848 
570,337 

3,398,116 

2,630,890 

9,209 

565,007 

1,136,178 

414,805 

360,620 

249,039 

4,844 

95,814 

5,784,344 

1.703,433 
300,540 

4,098,070 
38,000 


312,170 

91,012 

55.394 

3,021,309 

6.951 


ROADS 


Manistlque 

1  Mexican  Contra! 
Mexican  Intern'l 
t Mexican  Nat'l.. 
Mexican  North'n 

(Mexican  Ry 

Mexican  South'n 
Minneap  it  St  L. 
MSt  P&  8  St  M. 
Mo  Kan  <fc  Texas 
Mo  Pac  &  Iron  Mt 

Central  Branch 

Total 

Mob  Jack  4KC. 
Mobile  &  Ohio... 
Mont  &M ex  Gull 
NaskCh  &StL.. 
Nevada  Central. . 
NYC&  Hud  Kiv 
N  Y  Ont  &  West. 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. <t 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Pennsylvania^... 
Penn  <fe  Northw'n 
Pere  Marquette.. 

Phlla  &  Erie 

Phila  Wilm  &B.. 
Pitts  Bess  &  L  E. 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n. 

Pittsb  CI  &  Tol 

Pittsb  Pa&  F.. 

Total  system... 
Plant  System- 
Ala  Midland... 

Brans  &  W'n... 

Chas&Sav 

Sav  Fla&  W... 

Sil  S  Oc  &  G 
Reading  Co — 

Phil  &  Read 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
Rio  Gr'do  West.. 

StJos&GrI 

StLKen'et&  So. 

StL&NArU 

St  L  &  San  Fran  . 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  &  A  P. . . 
San  Fran  &N  P.. 
SFePres<fePh... 
SavFla  &  West.. 
Seaboard  Air  L.. 
Sher  Shrev  &  So  . 
Sil  Sprs  O  &  G . . . 
SoC  &GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  Miss  &  Ark... 
So  Pacific  Co  6... 

Austin  &  No'n. 

Cent  Pacific 

GalHar  &S  A. 

Gull  W.  T.  &  P. 

Hous.  E.  &WT. 

Hous.  &  Shrev. 

Hous&TexCen 

Louls'a  West... 

Morgan's  L  <fc  T 

N  Y  T  &  Mex  . 

Tex&NOrl... 

So  Pac  of  Cal  . 

So  Pac  of  Ariz 

So  Pac  of  N  M  . 
Southern  Railw'^ 
TerreH&Ind... 
Terre  H  &  Peer.. 
Texas  Central ... 
Texas  &  Pacific. 
TexS  V&NW.. 
Tol  &  Ohio  Cent . 

Tol  P&  West 

TolStL&W 

Tor  Ham  &  Buff. 
Union  Pac  RR .  ) 

Oreg  RR  <fe  N  [ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 
WVCen&Pitt.. 
Western  of  Ala.. 

Wheel  &  LE 

Wisconsin  Cent.. 
Wrightsv&T'n.. 
Yazoo  &  Miss  V.. 


July 

2d  wk  Aug 

June 

2d  wfc  Aug 

May 

Wk  Aug  2. 
4th  wk  .Ply 
2d  wk  Aug 
2d  wk  Aiie 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
2d  wk  Aug 
WftAug  17 

July 

July 

July 

May 

July 

June 

vfay 

2d  wk  Aug 

June 

2d  wk  Aug 
3d  wkJuly 

June 

April 

June 

April 

2d  wk  Aug 

June 

June 

4thwk  Mar 

July 

May 

May 

May 

2d  wk  Aug 


Latest  Gross  Karnings 


Week 

or  Month 


May. 
May. 
May. 
May. 
May. 


May 

May 

May 

May 

March 

2d  wk  Aug 
2d  wk  Aug 

July .7 

July 

June 

Id  wk  Aug 
2d  wk  Aug 

July 

May 

July 

IstwkAug. 

May 

2dwkAug. 
IstwkMay 

May 

July 

June 

July 

July 

May 

April 

May 

May 

May 

April 

April 

April 

May 

.May 

■lay. ...... 

May 

May 

May 

May 

2d  wk  Aug 

July 

July 

IstwkAug. 
2d  wk  Aug 

July 

'.'d  wk  Aug 
2d  wk  An 
2d  wk  Au 
May 


June. 


2d  wk  Aug 

June 

May 

June 

July 

3d  wkAug 

June , 

July 


Current 


12,007 

320.8  ie 

466,144 

128,846 

43,892 

69,200 

18,610 

02,742 

98,022 

'■2:10,644 

690,000 

31,000 

721,000 

1 ,9 1 5 

494,900 

94,873 

a625,205 

2,76 

5,940,096 

503,070 

213,772 

259,844 

007,202 

725,798 

32,315 

466,836 

185,475 

7,804,035 

47,384 

180,632 

597,655 

1,053,117 

54,022 

1,044388 

223,234 

128,978 

41,237 

89,150 

68,274 
54,091 
66,098 
393,464 
18,614 

2,574,734 

2,810,616 

5,415,350 

1  24,953 

41,145 

10,468 

99,600 

130,633 

11,122 

15.735 

223.770 

132,088 

170,962 

189,664 

109.281 

16,776 

393,464 

203,147 

15,897 

18,614 

18,390 

5,522 

47.270 

18,712 

7,142,131 

21,384 

1,816,161 

681,203 

10,386 

61,250 

14,047 

374,057 

153,702 

705,834 

27,004 

272,301 

1,752,449 

420,013 

258,925 

061.955 

120,919 

45,990 

9,554 

171,900 

10,600 

52,150 

21 ,573 

51,348 

36,722 

3,759,142 

372,583 
328,924 

101,007 
57,832 

270,070 

119,000 

8,374 

380,131 


l'reviou* 
Year 


$ 
10,727 
3 1  2,04  I 
439,468 

151  (157 

56,240 

77,100 

18,119 

60,023 

70,573 

2  10,51. 

001,000 

31,000 

632,000 

2,513 

481,400 

11.0,462 

0600,550 

3,072 

5,391 

425,278 

162,189 

296,220 

652,102 

637,822 

32,132 

530,373 

355,867 

7,192,835 

50,298 

161,332 

559,585 

1,018,217 

47,782 

1,466,385 

186,582 

115,276 

46,502 

77.324 

68,909 
57,433 
63,957 
350,608 
30,053 

22329,242 

1,817,801 

4,147,043 

123,040 

40,231 

10,618 

94,200 

106,427 

8,904 

8,072 

189,843 

103,901 

159,354 

147,889 

103,026 

18,242 

350,608 

175,986 

3,862 

30.053 

18,389 

5,499 

27,077 

18,321 

5,402,859 

14,375 

1,420,707 

513,016 

7,671 

44,869 

8,045 

230,436 

107.6S1 

552,843 

22,329 

172,980 

1,390,205 

302,565 

174,441 

633,772 

124,701 

39,379 

8,408 

141,354 

8,800 

50,470 

22,893 

44,053 

29.93S 

3,360,411 

330,133 
326,324 
107,912 

54,045 
219,926 
103,050 

11,454 
316,711 


July  1  to  jMttst  Date 


Current 
Year 


9 
1 2,007 

1,905,1  19 

5,637,090 

-73,207 
590, .".or, 
37- 

70,4  1  s 

419,86f 

614,805 

e  1,837 ,80J 

4,400,ooo 

219,000 

4,619,000 

19,329 

494,900 

91,-7:: 

a625,205 

29,668 

5,940,096 

52322 

2,291,590 

1,827,294 

7,996,348 

4,593,9-9 

95,256 

5,137,515 

2,513,761 

89,585,212 

569,671 

1,100,183 

6,174,842 

11,652.149 

1 ,757,753 

1,644,888 

2,077,271 

1,180,378 

414,826 

528,053 

950,861 
617,659 
696,217 
4,753,400 
200,050 

25,720,336 

26,315,337 

52,035,673 

960,758 

433,341 

65,267 

624,000 

130,633 

11,122 

114,597 

1,404,595 

757,339 

170,962 

2,486,639 

109,281 

101,882 

4,753,466 


715,295 

200,056 

18,390 


47,270 

18,712 

72,18s, 705 

230,028 

18,005,900 

0,308,279 


4,871,266 

1,584,950 

7,417,109 

269,857 

2,581,153 

17,573,190 

4,052,835 

2,234,607 

4,104,041 

126,919 

45,990 

48,480 

1,066,806 

10,600 

347,366 

138,002 

315,053 


43,039,264 

2,277,439 
3,581,958 
1,082,308 
s  2 1,088 
270,670 
838,080 
159,857 
386,131 


•  oris 
Year 


* 

10,727 
1,875,749 
5,041,793 

901,137 

570,079 

4  05/2OO 

00.051 

505,231 
1,123,4-7 
3,644,0(io 

191,000 

17,981 
4  - 1 ,400 
1 10,462 
a600 

27,742 

5,39  1,395 

4,963,483 

2.388,344 

1.70  1,422 

7,885,248. 

4,003,568 

92,378 

5,290,434 

3,3082378 

80,595,112 

505,774 

954,300 

5,811,405 

11.082,049 

1,504,384 

1,466,385 

1,936.742 

1,100.881 

393,786 

466,299 

872,757 
635,837 
027.098 
4,075,698 
260,986 

24,441,528 

25,573,891 

50,015,419 

885,208 

380,426 

63,769 

553,300 

106,427 

8,904 

83,934 

1,045,262 

679,841 

159,354 

2,013,102 

103,626 

100,027 

4,075,698 


354,425 

260,986 

18,389 

27,977 

18,321 

02,935,766 

143,174 

16,936,660 

5,757,303 


3,398.116 

1,244,109 

6,559,522 

277,345 

1,739,901 

10,121,210 

3,435,990 

1,845,002 

3,910,130 

124,701 

39,379 

36,479 

808,428 

8,800 

307,187 

147,029 

250,653 


39,311,257 

1,996,173 
3.291,058 
989,522 
739,745 
219,926 
760,894 
169,493 
316,711 


6  Covers  results  on  lines  directly  orerated  east  of  Pittsburg.  *  Figures  for  July  are  for  the  railroad  only. 

f  Includes  Chesapeake  &  Ohio  (southwestern,  Ohio  Valley  and  Chicago  and  Texas  for  both  vears.       1  Mexican  currency. 

c  Includes  Paducah  <fe  Memphis  Division  from  July  1  in  both  years. 

*  Includes  the  Houston  <fc  Texas  Central  audits  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         cResults  on  Montgomery  Division  are  included  in  both  years.       ^Includes  St.  Paul  &  Duluth  for  both  years. 
« Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  th<>  preceding  page 
the  gross  earnings  of  all  roads  for  the  period  t\  ,  1, 

that  being  now  the  beginning  of  the  fiscal  year  of  tl  at 

majority  of  the  roads.     There  are,  however,  sum.  U;i t. 

Still  have  their  own  fiscal  years.     These  with  their  dates  are 
brought  together  in  the  following, 


Roads. 


Period. 


Atlanta  *  Charlotte  Air  Line.  Apr, 

Belief onte  Central Jan. 

Burlington  Cedar  Rap.  &  No.  Jan. 

Central  of  New  Jersey Jan. 

Chicago  A  North- Western. J  'uie 

Ohloaeo  Rock  Island  A  Pao..  Apr. 
Ohio.  Bt.  P.  Minn.  A  Omaha..  Jan. 
Chootaw  Oklahoma  &  Gulf.JNov. 

Cumberland  Valley I  Jan. 

Denver  A  Southwestern iDeo. 

Duluth  South  Sho.  A  Atlantic  Jan- 
East  St.  Louis  A  Carondelet.  Jan. 

Ft.  Worth  &  Denver  City Jan. 

Gila  Valley  Globe  A  North'n.  Jan. 
International  A  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Dec. 

Lehigh  Valley  Coal Deo. 

Manistique Jan. 

Mexican  Central Jan. 

Mexican  International Jan. 

Mexloan  National Jan. 

Mexican  Railway Jan. 

Mexican  Southern Apr. 

Missouri  Paclho Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  &  Mexican  Gull Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania Jan. 

Pennsylvania  &  Northwes'n.  Jan. 

Pere  Marquette Jan. 

Philadelphia  &  Erie Jan. 


1  to 


Phila.  Wilni'g'n  A  Baltimore.  Nov 


Pitts.  Clncln.  Chic  &  St.  L... 

Bio  Grande  Junction 

8t  L.  Vandalia  &  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Jan. 
Deo. 


to 

to 

to 

to 

to 

to 

TO 

to 

to 

to 

to 

to 

to 

to 

to 

to 

lto 

1  to 

lto 

lto 

lto 

1  to 

lto 

1  to 


Nov.  1  to 

Jan.  1  to 

Jan. 

Nov, 

Nov. 

Jan. 

Jan. 


lto 
1  to 
1  to 
1  to 
1  to 


May  31 
July  3t 
Aug.    7 

July  31 
Julv  31 
J  line  30 
.June  80 
Aug.  14 
Jiuio  30 
Mar.  31 
Aug.  14 
July  31 
June  30 
June  30 
Aug.  1  4 
June  30 

June  30 
July  31 
Aug.  U 
June  30 
Aug.  14 
Aug.  3 
July  31 
Aug. 
Aug. 
Aug. 
July  31 
June  30 
July  23 
Apr.  30 
June  80 
Apr.  30 
Aug.  14 
June  30 
June  30 
July  31 
Mar.  31 
July  31 
June  30 
July  31 
July  31 
July  31 
Aug.  14 
June  30 


Latest  Oro§$  Earnings, 


Current 
Year. 


14 
14 
14 


430,375 

26,829 

2,849.908 

9,498  351 

7.797,754 

6,324,259 

4.824.49H 

3,797,419 

495,407 

766,361 

1,531,771 

91.018 

1,020,831 

174.548 

2.646,9(i7 

1^,475,589 

12,720.995 

70,840 

10.831,605 

2.930,139 

4,799,684 

2  592,700 

318  231 

20,338,95^ 

810,437 

21.465.!t5) 

769,772 

3,950,694 

753,104 

3,071,166 

44,830,611 

225,526 

5.363,850 

2,984,716 

7,678,273 

11,395  945 

158,920 

1,482,697 

24,523 

122,188 

1,142,969 

401,662 

6.614,276 

1.492,752 


Preriuus 
Tear. 


340,149 

26,286 

2  678.420 

8,<>9s  825 

7,2<ii),737 

5,557,278 

4,501,722 

2,459,735 

4tit!,'.)06 

876,350 

1,600,141 

93,045 

728,393 

192.807 

2,228.366 

U.209.H58 

10,34.2.332 

74,920 

10,855,723 

2,672,027 

4,961,663 

2,766,100 

309,336 

17,436,196 

799,311 

18,5^3,059 

808,164 

3,799,994 

729,624 

3,817,620 

40,821,311 

227,045 

4,798,151 

2,631,509 

7,350.373 

10,849,!)00 

148,087 

1,414,077 

20,521 

99,530 

1,181,545 

349,865 

4917,400 

1.401.152 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  August  and 
shows  12'13  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


2rf  week  of  August. 


Alabama  Gt.  Southern. . 

Ann  arbor ... 

Buffalo  Rooh.  A  Plttsb'g. 

Canadian  Paoifio 

Central  of  Georgia.  ..... 

Chattanooga  Southern... 
Chesapeake  A  Ohio...... 

Chicago  A  East.  IlUnols 

Ohio.  Great  Western 

Chlc.Indlan'lls  <fe  Loulsv 
Ohloa«o  Mllw.  A  St.  Pan) 
Ohio.  Term.  Transfer  ... 

Choo.  Okla.  A  Gulf 

Cin.  N.  O.  A  Tex.  Pacific 
Clev.  Cln.  Chic  A  St.  L.. 

Peoria  A  Eastern 

Denver  A  Rio  Grande. . . 
Duluth  So.  Shore  A  At... 
Byansv.  A  Indianapolis. 
Evansv.  A  Terre  Haute 
Grand  Trunk... » 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  A  Mllw.  ) 

Hooking  Valley 

Intern'l  A  Gt.  Northern. . 

Iowa  Central 

Kanawha  A  Mlohigan. . . 
Louisville  A  Nashville .. 

Mexloan  Central ..... 

Mexloan  National.... 

Minneapolis  A  St.  Louis. 
Minn.  St.  P.  A  S.  Ste.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Paoifio  A  IronMt... 

Central  Branoh 

Mob.  Jackson  A  K.  City . . 

Norfolk  A  Western 

Northern  Pacific. ...... 

Pere  Marquette 

Pittsburg  A  Western 

Bio  Grande  Southern 

Bio  Grande  Western 

Bt.  Louis  A  San  Fran 

St. Louis  Southwestern.. 

Seaboard  Air  Line 

Southern  Railway. ..... 

Texas  A  Paoltio... 

Toledo  A  Ohio  Central... 
Toledo  Peoria  A  West'n. 

Tol.  at.  L.  A  West , 

Wabash 

W.soonsin  Central „ 


Total  '.52  roads) 

Net4nore*se  :  12-13  p.  c 


1901. 

9 

43,727 

33,583 

131,232 

701,000 

126,028 

2,913 

324,584 

117,784 

166,811 

93.841 

832,541 

32.090 

99,684 

97.747 

391,116 

49,057 

227.000 

54,165 

6,476 

33,499 

594,920 

112,114 

65.824 

48,472 

18,196 

533.825 

320,846 

128,846 

62,742 

98,022 

290,1)44 

690,000 

31,000 

1,915 

259,844 

725,798 

180,632 

89.156 

10,468 

99,600 

223,770 

132.088 

203,147 

661,955 

171,966 

52,150 

24,573 

54,318 

372,583 

109,800 

9,924,112 


1900. 


9 

38,042 

26,673 

118,115 

571.00C 

106,390 

2,158 

303,817 

100,546 

138,093 

75,991 

749,596 

26,199 

67,642 

89.389 

322,209 

38,162 

229,200 

61,047 

8,359 

33,494 

503,109 

101,993 

61,963 

40,767 

14.034 

489,015 

312,044 

151,657 

60,02; 

70,578 

246,545 

601,000 

31,000 

2,r.l3 

296,220 

637,822 

161,332 

77,324 

10,618 

94,200 

189.843 

103,901 

175,986 

633,772 

141,351 

50,470 

22,893 

44,053 

330,133 

103,404 

8,850,687 


Increase. 

* 

5.685 

6.910 
18,117 
130,000 
19,638 
755 
20,767 
17,238 
28,718 
17,850 
82,945 

5,881 
32,042 

8,358 
58,907 
10,895 


Decrease. 


91,811 

10,121 

3,861 
7,705 
4,162 
41,-10 
8,802 


12,719 
27,444 
44,099 
89,000 


87.976 
19.300 
11,832 


5,400 
33,927 
28.187 
27,161 
29,183 
30,612 

1,680 

1,690 
10,295 
42,400 

6,396 


2,rO0 
6,882 
1,382 


22,811 


598 
36,376 


150 


1,144,3241 
1,073,425| 


70.899 


For  the  first  week  of  Angust    our  final  statement  covers 

r.7  roads,  and  shows  H-0'2  pet  cent  increase  in  the  aggregate 
iver  the  same  week  last  year. 


1  -(  week  of  A  ivjitat. 

1901. 

1900. 

9 

8  536,517 

59,841 

75.400 

77,400 

8,409 

liter  cut  r. 

9 
9!'0  808 
24,953 

■  •  -  . 

1,146 

Decrease. 

•*rev1onsly  rep'd<5.'l  r*ds) 
in!,  rooeanto  (Mex.) 

* 

9,497.405 

H4,7'.»4 

61,700 

69,200 

9,554 

» 
29,417 

13.700 
8,200 

Nstlnorease(ll  02  p.o.l. 

9,72-.!,653 

8,757,566 

1,016,404 
965.087 

51,317 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
showsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Includes  every  road  from  which  we  can  get  returns  of  this 
obaracter  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earningp-  say  about  the  80th 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  toe  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of these  tabulations 
—see  page  388. 

— Net  Earnings.^—. 
Current      Previous 


Roads. 
Adirondack. a June 

July  1  to  June  30 

Alabama  Gt.  So'th. a  June 

July  1  to  June  30.... 
Alabama  Midi' ti <t  b  May 

July  1  to  May  31... 
Annap.Wash.  ABal.May 

July  1  to  May  31 

Ann  Arbor. b June 

July  1  to  June  30 

AtCh.T.AS.  Fe..b    June 


— Cross  Earnings. > , 

Current      Previous 

Tear.           Tear.  Tear.  Tear. 

ft  S  f 

14,927  def.2.P05  1,362 

200,586  45,622  62,200 

154.070  53,478  45,314 

2,092,449  645,608  636,624 

68,909  5,311  def.11,664 

872,757  245,109  187,025 

4,577  2,319  1,706 

66,295  18,360  23,086 

148.683  26,726  16,672 

1,721,452  446,984  396,832 


12.887 

190,631 

170,145 

2,198,739 

68,274 

950,861 

5.902 

59,459 

137,482 

1,754,147 

4,617,435 


3,946.956  t2.139.134  tl.626,475 


July  lto  June  30.. ..54,474.822  46.844.184  t22211877  U8867114 

Atl.  Knox.  A  No.a  June          42,964  34,277  11,667  8.170 

July  lto  June  30....       482,592  418,356  133,785  106,888 

Atlan.  A  West  Pt.b.June          49,656  47,085  25,992  10  958 

July  1  to  June  30....       740,689  702,472  255,008  267,703 

Atlantic  Coast  L. a.  June        718,479  766,842  263,064  345,378 

July  1  to  June  30  ...   7,881,653  7,586,746  2,904,824  3,017,943 

Austin  A  Nortw'n.b Apr.           21,384  14,375  5,767  dei.367 

July  lto  Apr.  30....       230,028  143,174  86,220  3,782 
Baltimore    A    Annapolis 

Short  Line May            8,435  6,966  2.785  277 

Bait.  A  Ohio. b.:... June    4,033,036  3,794,806  1,454,504  1,163,990 

July  lto  June  30. ...47,124,339  42,783,108  16,016,044  14.954,892 


7,645,889    7,456,097 
30,406,907  30,107,660 


Bangor  A  Aroost'k..  June  127,337  110,543 

July  lto  June  30  ...  1,449,454  1,230,423 

Bath  A  Hammonds.  June  1,523  1,629 

July  1  to  June  30    ..  39,231  39,113 

Bellaire  Zanesv.  A  Cin.— 

Apr.  1  to  June  30....  42,905  41,476 

Bellefonte  CentralbJuly  4.332  2,317 

Jan.   1  to  July  31....  26,829  26,286 

Boston  A  Albany  b— 

Apr.  1  to  June  30....  2,503,338  2,475,673 

July  lto  June  30....  9,933,807  9,959,843 

Boston  A  Maine  b"— 

Apr.  1  to  June  30* 

July  1  to  June  30* 
Boston  Rev.  B.  A  Lynn — 

Apr.  1  to  June  30 103,800  88,925 

Jan.  1  to  June  30. 173,977  150,215 

Brldgton  A  Saco  R.June  2,706  4,390 

July  1  to  Juno  30....  39,662  40,478 

BrunswiokAWest.bMay  54,691  57,433 

July  1  to  May  31....  617,659  635.837 

Buff.  Attica  A  Arcade- 
Apr.  1  to  Juuo  30....  27,230  28,134 
Jan.  1  to  Juno  30....  47,040  48,549 

Bull.  R.  APittbs.b.Juno  532,721  491,146 

July  lto  June  30....  5,830,620  5,012,138 

Buffalo  A  S'squeh.— 

July  1  to  June  30....  728,393  732,991 

8url.Ced.R.A  No.a.  June  407.518  398,413 

Jan.   1  to  Juno  30....  2,355,936  2,237,695 

Canadian  Pacific,  a.  June  2,702,177  2,617,760 


45,263 
541,043 

def.263 

19,434 

3,039 

1,829 
7.525 

1,060,670 
3,738,943 

2,212,255 
8,888.122 

13,308 
13,384 

1,592 

10,911 

24,266 

252,208 

8,540 

12,369 

264,834 

2,553,441 

307,993 

116,605 
719,244 

1,121.432 


38,970 
488,085 
def.233 

i9,388 

10,953 

521 

9,616 

698,761 
3,415,686 

2,027,017 
9,174.932 

13,171 
11,108 
1.563 
14,202 
24,104 
209,458 

5,409 

11,038 

243,657 

2,123,524 

347,990 

97,007 
639,363 
1,057,906 


July  1  to  Juno  30....30,855.i02  30.714,471  12.109.375  12.485,858 


Cent,  of  Georgia. a. June  477,100       407.600 

July  lto  June  30....  6,920.715    6,086.263 

Central  New Eng... June  62,797         55,773 

July  1  to  June  30....  711,759        704.092 

Oent.ofN.Jersev.a.July  1.404,737    1,309,235 

Jan.  lto  July  31....  9,498,354    8,698,825 

Central  Paolflcb... May  1,816,161  1,420,707 
July  lto  May  31. ...18,005,906  16,936,666 

Central  Penn.  A  W.  May  2,071           1,764 

July  1  to  May  31....  21,616 

Char.ASavann'h.bMay  66,098 

July  lto  May  31  ...  696,217 

Chattan'ga  South. a  June  7,015 

_  July  lto  Juno  30....  93,071 

(JiTesap.  A  Obto.a..June  1,313,711 

July  lto  June  30.   ..15.871.642  13.402,070 

Ohloago  A  Alton. a  July  827,668       751,596 

Ohio. Burl. AQuin.bJune  4,088,957    3,994,910 


22,027 

63,957 

627',098 

7,677 

95,087 

1,273,062 


73,233 
1,929,157 

17.303 
176,553 

651,838 
4,047,749 

779,761 

7,064,607 

def.1,111 

def.3,188 

18,215 

193,418 
•lef.3,822 


,755 

1,879,858 

9,497 

146,117 

560,148 

3.441,250 

586,143 
6,646.521 

def.740 

def. 1,307 

11,160 

125,259 

def.5,776 


def.35,132  def.22,719 
507,492         414,-14 

5,404,362  4,314,431 
318,059        260,040 

1.268,287    1,363,410 


July  1  to  June  3O....50,051,988  47,535,420  17.610,098  17,718,582 
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Roadi. 
Cliio.  A  East.  Ill.b.  Juno 
July  1  to  Juno  30 

Ohio.  Gt.  West'n.b.July 
Ohio.  Ind.&Louts.ii  May 
July  1  to  May  31  — 

Ohio.  M.  A  St.  P  a.  June 
July  1  to  June  30 

Ohio.  R.I.  APae  a  Juno 
Apr.   1  to  Juno  30 

Chlo.Ter.Transf.b  May 
July  1  to  May  81.... 

Ohootaw  Okl.&G.b  June 
Nov.  1  to  June  30 

Oln.  N.  O.  A  T.  P.a.Juno 
July  1  to  June  30 

Cl.Oln.Chic.ASt.L.nJuno 

July  1  to  June  30 

Peoria  A  East'n.s  June 

July  1  to  June  30.... 
Olev.Lor.  A  Wheel.*  Mar. 

July  1  to  Mar.  31 

CJlorado  South...  b.  June 

July  1  to  June  30 

Col'mb.  Sand'Jty&Hock.— 

Jan.  1  to  Juno  30 

Column.  Newb.  A  L  June 
July  1  to  June  30 

Corn  w'll  A  Leban'n.  Juno 
July  lto  June  30 

Cumberland  Val.b  Juno 
Jan.  1  to  June  3o.... 

Delaware  &  H'dson  Co.— 
Reims.  A  Saratoga  b— 

Apr.  lto  June  30 

Jan.  1  to  June  £0 

N.  Y.  A  Canada  b— 
Apr.  1  to  June  30 — 
Jan.  1  to  June  30 

Albany  A  Susq.b— 

Apr.  1  to  June  30 

Jan.  1  to  June  £0.... 
Del.  Lack.  A  Western  b— 

Apr.   lto  Juno  30 

Jan.  1  to  June  30 

Syr.  Bing.  A  N.  Y.b— 

Apr.  1  to  June  30 

Jan.  lto  June  30  — 

Denv.  A  Rio  G'de.b.  June 
July  lto  June  30 

Denver  A  South w.bMar. 
Deo.  1  to  Mar.  31 

Detroit  A  Maok'e.a  June 
July  1  to  June  3o 

DuluthSo.Sh.AAtl  June 
Jan.  lto  June  30.... 

East  8t.  L.  A  Carond.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Erie. a June 

July  1  to  June  30... 

Evans.  A  Indian  b  June 
July  1  to  Juneao 

Evans.  A  T.  H...b.  June 
July  1  to  June  30 

FlndlayFt.W.&W.fa  June 
July  1  to  June  30 

Ft.W.A  Den.  City..  June 
Jan.  1  to  June  30 

Ft.Worth  A  Rio  G.  b  Apr. 
July  1  to  Apr.  30 

Georgia. a ,  June 

July  1  to  June  30 — 

Ga.  South.  A  Fla.a  June 
July  1  to  June  30.... 

QllaVal.GlobeANo  June 
Jan.  1  to  June  LO.... 

Gr.  Trunk  of  Can.— 

Jan.  1  to  June  30 

Gr.  Trunk  West.. .  May 
Jan.  lto  May  31 

Dft.Gr.  H.  A  Mil  May 
Jan.  1  to  May  31.... 

Hocking  Valley. a.. June 

July  1  to  June  30 

Houst.  A  Tex.  Cent. Apr. 

July  lto  Apr.  30.... 
Dllnols  Central... a. June 

July  1  to  June  30 

Indiana  111.  A  Ia.b  June 

July  lto  June  30.... 
Iowa  Central. b...  June 

July  lto  June 30 — 
Iron  Railway. b —  June 

July  1  to  June  30 — 
Kanawha  A  Mich. a  June 

July  1  to  June  30 — 
Kan.  C.  Ft.  8.  <fc  M.r  June 

July  1  to  June  bO.... 
Kan.  C.  Mem.  A  B.a  June 

July  1  to  June  30 

Kan.  City  Nortnw.  Mar. 

Jan.  1  to  Mar.  31 

Kan.  City  South. . .a  June 

July  1  to  June  30 

L.  Champlain  A  Morlah— 

Apr.  1  to  June  80 

Lake  8h.  A  Mich.  So.b— 

Apr.  1  to  June  EO... 

Jan.  1  to  June  30... 


, Qrosi  Earntngt. > 

Ourrent      Previout 
Tear.  Tear. 


. Net  Earningt.—  -* 

Current      Previout 
Tear.  Tear. 


448,611 
5,659.446 

392,255 

5,148,897 

185,429 
2,413,686 

147,659 
2,289,875 

605.299 

641,0  JO 

162,377 

159,109 

374,573 
3,783,778 

358,805 
3,fc24,531 

142,718 
1,365,133 

124,109 
1,421,344 

3.555,990    3,419,206    1,128,182        974,620 
42,368,012  41,884.092  14,391.509  13,463,855 

2,127,325 
6,324,259 

2.001,490 
5,557,278 

585,904 
1,704,939 

539.996 
1,475,540 

131,007 
1,301,696 

107,601 
1,120,384 

64,650 
626,257 

59.488 
659,827 

377.977 
3,154,370 

261,313 
2,090,776 

101,430 
1,171,433 

84,235 
655,543 

440,579 
5,045,596 

411.576 
5,124,241 

116,332 
1.299,827 

105.912 
1,421,659 

1,706,956    1,459,503 
17.fc77.499  16,806.851 

587,509 
5,121,851 

455,499 
5,057,587 

221,793 
2,488,304 

r.  01.189 
2.3D6.417 

48,199 
821.950 

4?,159 
765,b57 

179,518 
1,481,627 

180,48* 
1,497,417 

75.627 
437,457 

49,731 
363,934 

493,041 
4,794,649 

375,611 
4,237,743 

164,260 
1,286,779 

75,113 
1,104,891 

£12,685 

560,159 

96,669 

101,662 

10,342 
173,271 

10,920 
172,388 

2,583 
42,612 

def.2,105 
41,626 

31.1C0 
279,877 

26,816 
299,497 

17,005 

129,7tl 

9.695 
131,162 

95,228 
495,407 

98,880 
466,906 

33,347 
158,355 

42,524 
156,344 

663,471 
1,192,262 

643,679 
1,186,911 

168,299 
290,720 

179,546 
326,044 

279,656 
517,294 

284,322 
515,141 

101,477 
188,353 

100,546 
175,507 

1,237,988 
2,499,244 

1,159,589 
2,341.681 

609.700 
1,308,543 

570.023 
1,196,652 

2,040,683 
4,004,800 

1,970.693 
3,412,627 

943,511 
1,829,198 

932,437 
1,5  08,521 

298,080 
527,790 

261,194 
453,356 

161,903 
279,587 

111,787 
197,949 

9J9.252       917,052 
11,452,403  10,246,080 

387,206 
4,328,506 

329,398 
3,760,241 

177,326 
766,361 

223,915 
876,350 

62,879 
312,737 

105,428 
417,641 

80,033 

880,746 

88,742 
833,619 

16,511 
259,529 

32,397 
253,464 

216,946 
1,168.524 

233,967 
1,242,286 

65,679 
377,701 

90,176 

477,557 

42,107 
78,970 

41,885 
81.322 

18,493 
30,533 

13,001 
28,079 

3,552,607    3,332.253    1,272,588 
39,102,302  38,2£3,032  15,695,328 

827,363 
9,844,427 

21,925 
318,555 

24,667 
355,800 

559 
89,433 

4.641 
122,891 

119.609 
1,439.859 

114,887 
1.430.C08 

49,680 
647,556 

53,658 

658,879 

10.027 
10«,363 

7,701 
116,178 

2,662 
17,106 

241 
15,895 

166.918 
1,020,831 

127,468 
728,393 

45,360 
264.050 

23,725 
131,929 

76,050 
570,803 

74,805 
419.286 

32,757 
264,094 

31,111 
171,166 

117,786 
1,834,679 

117,460 
1,658,339 

gl5,967 
£550,306 

g8.353 
g541,113 

97,623 
1,203,811 

90,103 
1,180,411 

20,907 
300,667 

17,296 
310,743 

28,070 
.       174,548 

37,:  03 

192,807 

12,558 
89,536 

13,952 
111,246 

11,134,781  10,413,020 

3,615,884 

3,392,711 

328.982 
1,772,903 

346,502 
1,835,196 

20,440 
237,004 

51,586 
316,329 

68.133 
381,055 

73.4J6 
364,509 

1,460 
69,106 

15,087 
57,427 

435,825 
4,653,258 

437,381 
4,417,267 

171.348 
1,867,972 

176,202 
1,776,060 

374,657 
.   4,371,266 

230,436 
3,398,116 

77,066 
1,903,738 

15,961 
1  003,271 

2,910,434    2,771,759       550,071 
36,900,4fc0  32,611,967  11,058,668 

642,707 
9,742.572 

149,168 
1,413,816 

106.879 
1,136,178 

77,328 
560,753 

47,553 
384,564 

177,399 
2,298,254 

185,208 
2,329,960 

31,689 
469,428 

47,264 
628,797 

5,266 
59,887 

5,159 
73.107 

1,936 
19,375 

1,508 
30.912 

78,9(  1 
924,624 

72,719 
759.069 

15,703 
196,957 

16,129 
155,669 

630,603 
6,618,047 

482,401 

5,784,344 

311,084 
2,587,073 

117,723 
1,8*3,030 

144,379 
2,042,002 

126.037 
1,703,433 

33,982 
655,155 

31,599 
530,978 

29,401 

97,122 

80,800 
97,303 

4,924 
25,209 

3,851 
22,912 

402,243 
.   4,753,066 

329,471 
4,098,070 

104,328 
1,239,245 

27,178 
683,406 

'.         12,184 

13,617 

8,997 

def.369 

.    7,082,470    6,307,164 
13,690.218  12,728,383 

2,687,688 
5,114,421 

2,453,505 
5.044,730 

Orott  Eamingt. . . Net  Barringt . 

Ourrent     Freviout        Ourrent  Previout 

Year.           Tear.            Tear,  Tear. 
Roadt.                           9                 9                    Si 
Lehigh  A  Hudson— 

Ai.r.   I  tO  Jane  30....       103,265        113,729           31.425  53,914 

Jan.   1  to  June  30....       205,433        221,514          79.426  112,970 

Lehigh  Val.   RP..a.  Juno    2,342,431    2,265,077       543,381  417,043 

Deo.  1  to  Juno  30... .15,475,588  14,209,658    3,150.471  2,013.027 

Leblgh  V.Coal  O'o. a.  Juno    1,858.374    1,823,506  def.40,105  def.64,072 

Deo.  1  to  June  3<»....  12,720,995  10,312,332  dL190,378  df.440,083 

Lexing'n  AEast.fo.  June          31,217          35,184          11,835  14,255 

July  1  to  June  30....       357,879        312.176        136,843  121,246 

Long  Island  RK.b— 

Apr.   1  to  June  30....    1.339,239     1,206,458        500.100  412,170 

July  1  to  June  30....    4,802,347     4,508,594     1,345,641  1,232,520 

i-on.Hen.A8tI.  b.  June          52,505          49,668          13,856  11,359 

July  I  to  June  30 667,462        630,356        204,916  194,310 

Lonlev.  A  Nashv.t   Juno    2,371,862     2,177,312        637.711  675,447 

July  1  to  June  30....  29,215,725  27,742,379    9,789.173  9,138,973 

Macon  A  Blrmlntr.  June            6,654            7,003     def.1.121  def.2,408 

July  1  to  June  30....       108,381          79,t;03     der.4,778  del  3,191 

Manhattan  Elevated  fa- 
Apr.  1  to  June  30....   2,499,207    2,316,883    1,171,521  1.013,608 
July  1  to  June  30 9,416,886    9,138,575    4,163,756  3,905.954 

Manistlque June          12,410          14,904            7,202  7,062 

Jan.   lto  June  30 58,833          64,193          30,885  32,168 

Mexican  Central..  June    1.436,762    1,511,-95        370,646  604,242 

Jan.   lto  June  30 8,866,486    8,979,974    2,555,988  3,140,073 

Mex.  International  June       456,144       439,468        181.4E0  1' 9.057 

Jan.   1  to  June  30....   2,930,i39    2,072,027    1,304,714  1,083,240 

Mexloan  National .  June       659.959        682,454     c248,455  349,990 

Jan.   1  to  June  30 3,926,477    4,060,226  cl, 540,333  1,945,875 

Mexloan  Northern  May           43,892          56,240          15,021  26,096 

July  1  to  May  31 596,506        576,079        243,963  225,968 

Minn.  A  St.  Louis.a  June        300,348        258,050       106,918  83,891 

July  1  to  June  30 3,275,506    2,863,313    1,318,888  1,163,927 

M.St.  P.  A  8.8.  M.b  Juno        430,732       398,490        198,434  159,654 

July  1  to  June  30....   4,517,076    5,151,188    1,952,739  2,596,t05 

Mo.Kan.ATexas.a  June    1,201,517       894,165       195,557  831,857 

July  1  to  June  30.... 15,403,083  12,626,512    4,268,936  3,861,042 

Missouri  Paoiflc...  June    2,703,809    2,481,660        879,554  992.25  4 

Jan.   1  to  June  30....  16,846,951  14.698,059    5,779,064  4,269,411 

Mont.  A  Mex.  Gulf  June        111,051        109,758          29,677  20,216 

Jan.   lto  June  30 674,899        697,702        198,129  180,422 

Nash.Ch.  ASt.L.  I)  June        532,263        535,666        190,098  225,669 

July  lto  June  30....   7,620,128    7,127,173    2,509,002  2,440,161 

Nevada  Central...  May            2,763            3,072       def.572  1,257 

July  lto  May   31....         29,663          27,742            3,155  7,767 

New  Jersey  &  New  York- 
Apr.  1  to  June  30. 86,183         81,430         29,511  25,518 

N.  Y.  Chio.  A  8t.  L.b— 

Apr.  lto  June  30....   1,797,056    1,583,683       524,320  383,916 

Jan.   lto  June  30....   3,582,583    3,313,722       959.081  757,570 

N.  Y.  Ont.  A  West. »  June        503,070       425,278        155,904  116,819 

July  lto  June  30....    5,322,884    4,963,483    1,545,747  1,548,566 

N.  Y.  A  Rcckaway  B.— 

Apr.  1  to  June  30....         83,492          74,386          36,207  21,977 

Jan    lto  June  30....       104,664          89,073          18,934  4,777 

N.  Y.Sus.  A  West.aMay         213,772        162,189          82,285  50,720 

July  lto  May  31....   2,291,590    2,388,344        £68,049  1,072,814 

Norfolk  A  West'n.a.  June    1,212,8S0    1,P10,888       479.019  546,059 

July  1  to  June  30... .15,7 85,442  14,0s  1005    6,339,983  5,589,909 

Northern  Central.  I-.  June       667,202       652,102       186,015  171,715 

Jan.    1  to  June  30 3,950,694    3,799,994    l,0ll,484  992,684 

Northern  Paciflc.b. May     2,839,378    2,497,310    1,157,268  1,088,311 

July  1  to  May  31. ...29,711,941  27,524,241  14,72l,{>81  14,624,714 

OhloRlver.b May         123,204        122,815          39,351  38,406 

Jan.   lto  May  31....       536,936        516,514        162,351  159,721 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directlyoperated 

East  of  Pitts.  A  F  June    7.804,035    7,192,835    2,486,425  1,971,425 

Jan.   1  to  June  30...  44,830,611  40,821,311  14,742,850  12,243,450 
West  of  Pitts.  AE  June           Inc.  383,900                 Inc.  238,300 

Jan.  1  to  June  30....  Inc.  941,700  Inc.  878,700 

Penn.  A  Northwest  Apr.          47,384         50,298          17,182  20,215 

Jan.   1  to  Apr.  30....       225,526       227,045        10  4,391  101,690 

Pere  Marquette...  June        732,670       667,948        175,311  128,925 

Jan.   1  to  June  30....   4.263,667    3,843,845       976.909  820,873 

Phila.  A  Erie.b June        597,655        559.585        244,050  206,125 

Jan.   1  to  June  30....   2,984,716    2,634,509    1,052,820  835,849 

Phil.Wilm.ABalt.bJune    1,053,117    1,018,217       329.935  318.335 

Nov.  1  to  June  30 7,678,273    7,350,373    2,285,259  2,136,fc59 

Pitts.  CCA  St.L.a  July     1,644,888    1,466,385        462,425  359,861 

Jan.   1  to  July  31....  11,395,945  10,849,900    3,059.250  2,613,650 

Pitts. A  West.  Sys.b.  June       408,212       403,626        187,950  277,429 

July  1  to  June  30....   4,080,686    3,835,035    1,534,030  1,337,863 

Reading  Company— 

fblla.ARead'g.b.May     2,574,734    2,329,242       997,840  813,234 

July  1  to  May  31. ...25,720,336  24,441,528    8,795,228  8,885,373 

Coal  A  Iron  Co.  b. May     2,840,616    1,817,801        253,226  31,627 

July  lto  May  31. ...26,315,337  25,573,891    1,933,250  1,791,265 

Total  both  Co.'s.bMay     5,415,350    4,147,043*1,251,066  844,861 

July  1  to  May  31...  52,035,673  50,015,419  10,728,478  10,676,638 

Reading  Co.  b....  May         85,977  21,738 

July  lto  May  31 351,500  197,484 

Total  all Comp' s.l  May         1,337,043  866.599 

July  lto  May  31 11,079.978  10,674,122 

Rich.  Fred.  A  Pot.  May         H  4,953       123,040          61,197  71,168 

July  lto  May  31....       960,758        885,208        375.397  397,097 

Rio  Grande  Junot.  Mar.          41,145          40,231       f  12,343  f  12,069 

Deo.  lto  Mar.  31....       158.920        148,087       f47,676  f44,426 

Elo  Grande  South.!  June         45,456         43,737         23,141  17,807 

July  lto  June  30....       546,226        529,205        259,445  247,542 

Rio  Grande  West. b. May        436,658       368,056       164,075  120,116 

July  1  to  May  31....   4,458,680    4,055,242    1,516,029  1,593,128 

St.  Jos.AGd.  Isl.a.May         130,405        105,269          47,452  21,474 

July  1  to  May  31....    1,301,955    1,294,425       480,757  300,907 

St.  Louis  &  No.  Ark.  June          15,735            8,072            3,287  3,821 

July  1  to  June  30....       114,597          83,934          38,675  43,086 
5t.  Louis  ASanFr.b.  June        856,036        641,942        335,400       252,997 

July  1  to  June  3O....10.173.697    7.983,246    4,328,690    3,290,719 
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Ormi  Karnxngs. . 

Our  rent      Previoui 


Road  i. 
St.  Louis  So'west.b.June 

July  l  to  Jiuie  30 
Bt.  Louis  Valid   A  T.  H.— 

Apr.   1  to  June  30... 

Jan.   1  to  Jiuie  JO.... 

Ban  Ant.&Aran.P.bApr. 
July  1  to  Apr.  30 

Ban  Fr.  «i  N.  Pac.  a.  July 

8*nta  FePres.A  Ph. June 

July  1  to  June  30 

8a  V.  Fla.  &  Wewt.b.May 

July  1  to  May  3i 

BaaboardAli  LlneaJune 

Jan.   1  to  June  iO     .. 
BUv.Bp.OcalaAG.bMay 

July  1  to  May  31... 
8i.u.h    Mo.  A  Ark.bJulv 

Jan.   1  to  July  31 
Southern  Paol  ilea.  May 

July  1  to  May  3i 

Central  Pacific  b.Mav 

July  1  to  May  31... 
Gal.Har.&SanA.bMay 

July  1  ti>  May  31 .. . 
GulfW.  T.&Pac.bMay 
n  ust.E.A  W.T.b.Apr. 
Houst.&  Shreve.bApr. 
Louisiana  West.  b. May 

July  1  to  May  31 
M'g'n'sLa.&Tex.bMay 

July  1  to  May  31  ... 

».  Y.Tex.  &  M.b.May 
July  1  to  May  3i  — 

Texas  &  N.  Orl.b.May 
July  1  to  May  31.... 

Bo.  Pao.  of  Cal.b.May 
July  1  to  May  31.... 

Bo.  Pac.  of  Ariz. b. May- 
July  1  to  May  31 

flo.  Pao.  of  N.  M.b.May 

July  1  to  May  31 

Southern  Rallw'y.a June 
July  1  to  June  30 

St.  Louis  Divis'n.a  June 
July  1  to  June  30  .. 

Terre  11.  &  Indianapolis 

Apr.  1  to  June  30 

Jan.   1  to  June  30 

Terre  Haute  &  Peoria— 

Apr.   1  to  June  30 

Jan.   1  to  June  3o 

Texas  Central. a May 

July  1  to  May  31.... 

Toledo  &  O.  Cent. a.  June 
July  1  to  June  30  ... 

ToLPeorlaA  West,  b  July 

Troy  &  New  England- 
Apr.   1  to  June  30 

Jan.  1  to  June  30 

Ulster  <fe  Delaware- 
Apr.   1  to  June  30 

Jan.   1  to  June  30 

Union  Pac.  Sys...a.Junc 


Tear. 

9 
494,989 
7,387,174 

50  3,667 
991,065 

226.047 
2,290,975 

10:>,282 

83.168 
958,471 

393,464 
4,753,466 

875,082 

6.720,743 

18,614 

200,056 

18,712 

122.183 

7,142  131 


I'rur. 


— Net  JCarnmyi , 
Current      Previous 
Tear.  Tear. 

420,289   4136.748   (183,164 
5,908,356  §3,054,185  J2.037.018 


407.593 

930,036 

151,450 

1,805.213 

103,626 

80,285 

987.024 

850.608 
4,075,69-5 

794.859 

4,858,530 

30,053 

260,930 

18.321 

99,530 

5,402,859 


100  91  ) 
339,430 

45,979 
690,963 

48,396 

48.597 

5 18,4  9  J 

80,637 
1,486,033 

250,526 
1,788.671 

8.872 
101,356 

8,782 
4^,580 

2.233,856 


116,080 

19l.5-.i7 

1,997 

469,448 

50,051 

40,881 

549,440 

67,688 

1,114, to-; 

148,861 

1,187,035 

18.112 

153.487 

8.749 

83,209 

1,527,00s 


72.188,765  62,935,766  24,690,373  20.270.137 


1,816,161  1,420,707 
18,005,906  16,936,606 


681,203 
6,368,279 

10,886 

61,250 

14,047 

153.762 

1,584,956 

705.834 

7,417,109 

27,004 

269,857 

272,361 

2,581.153 

1.752,449 


513,016 

5,757,303 

7,671 

44.809 

8,015 

107,681 
1,214,109 

552,843 
6,559,522 

22,329 

277,345 

172,980 

1,739,901 

1,390,265 


17.573,190  16,121,210 
420,013    302,565 


4,032,835 

258,925 

2,234.607 

2,522,585 


3,435,990 

174,441 

1,845,002 

2,430.167 


779,761 
7,064,607 

115,561 
1,170,577 

def.1,539 

8,482 

3,667 

62,789 
653,629 

294.321 
2,760,937 

11,430 
81,491 

102,894 
929,048 

662,148 
6,909,440 

218,937 
2,130,976 

147,522 
1,347,842 

651,294 


33,607,582  31,388,015  10,130,030 


176,011 
2,090,190 

377,432 
749,082 

122,956 
261,932 

52,438 
653,484 

250,829 
2,571,722 

93,908 

6,021 
8,917 


147,847 
1,920,804 

372.745 
781,598 

107,231 
230,281 

22,958 
351.437 

222,197 
2,368,972 

102,402 

6,442 
9,392 


33,681 
474,328 

128,265 
256,158 


586,143 
6,646,621 

36,053 

1.117,046 

def.904 

11,165 

def.86 

31,091 

376,452 

151,436 

2,098,210 

7,"64 

111,234 

53,201 

545,249 

462,335 

6,223,243 

147,596 
1,551,602 

91.372 
1,027,569 

493,309 

9,416,381 

26,747 

578,691 

100,030 
231,133 


def.  1,676  def.  11,537 


36,444 

22.517 
350,824 

81,348 
635,090 

29,008 

1.618 
1,503 


1,237 
4.530 

133,639 
63,682 

746,252 

29,387 

2,401 

2,097 


127,231 

21    ,272 

3,360,414 


34.039 
46,266 
1,670,256 


22,875 
48,425 
1,488.926 


163,269 
259,959 

?,759,142 
July  1  to  June  30. ...43,639,264  39,311,257  18,9041096  1?',767,969 

Wabash. b June    1,406,905    1,310,139  384,995  371,976 

July  1  to  June  30  ._  17,533,429  16,440,988  4,781,385  4,493,572 

W.  Jersey  ASeash.b  June       328,924       826,324  71,455  1 00.155 

Jan.   1  to  June  30....    1,492,752    1.401,152  289,032  284,0^2 

57,832          54,045  19,745  21,766 

821,088        739,745  286.327  262,425 

101,607        107,912  30,432  44,538 

1,082,303        989,522  400.602  362,865 


West.of  Alabaina.b.June 
July  1  to  June  30    .. 

W.  Va.  C.  &.  Pltts.p.May 
July  1  to  May  3i..*.. 

Wheel.  A  L.  Erie.— 

Jan.   1  to  June  30 

Wlsoonsin  Central  bMay 
July  1  to  May  Si 

Wrights  v.  &,  Tenn    June 
July  1  to  June.  3o 

Yazoo  &  Miss  Val.a.June 
July  1  to  June  30 


1,406,859  1,343,829  361,706  324,852 

439,254  488,803  147,403  172.508 

4.803,078  5,131,5*53  1,656.085  1,856,340 

8.374  11,454  1,953  2,939 

159,857  169,493  61,969  55,553 

362,843  317,162  def.21,483  15,861 

6,127,942  5,300,890  2,0J9,690  1,905,176 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  dedaotlng  taxes. 

c  Of  tbe  balance  here  given  there  was  charged  oft  for  repairs' 
replacements  and  general  expenses  lu  June  $39,676,  leavlug 
$2o8,7»0  applic.ib.e  to  Interest  on  bonds.  From  January  1  to  luue 
30  there  was  charged  oil'  for  this  purpose  $233,436,  leaving  a 
balance  of  $i.a00,i4  I.  These  ngures  are  iu  .Mexican  currency,  ami  are 
convertible  Into  go'.d  at  the  current  rate  of  exchange. 

d  Gross  earnings  Include  other  luoome. 

e  These  figures  are  for  Railway  Department  only. 

f  Thirty  per  cent  of  gross  earnings. 

ji  For  June,  1G01.  net  after  allowing  for  other  inooiue  was  $14,050. 
against  $67,901.  From  July  1  to  June  30.  1901,  net  after  allowing  for 
other  income  was  $667,729  against  $632,101. 

1  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

n  Includes  Paduoah  At  Memphis  Division  from  July  1  in  bota  years. 

*  Includes  Fitchburg  for  all  periods,  and  Portland  &  Rochester  from 
Jan.  1,  1900. 

t  For  June,  1901,  taxes  miu  rentals  amounted  to  $207,210, 
against  $144,522,  after  deducting  whioh  net  for  June,  1901,  was 
$1,931,921,  against  $1,481,953.  From  July  1  to  June  30,  1901, 
taxes  and  rentals  were  $2,040,429,  against  $1,904,406  in  1900,  after 
deduoting  whioh  the  surplus  was  $20,171,448  this  year,  against 
$16,962,708  in  1900. 

t  These  figures  include  Baltimore  &  Ohio  Southwestern. 

J  After  allowing  for  expenditures  for  betterments,  net  In  June, 
1901,  was  $107,557.  against  $97,415  In  1900,  and  from  July  1  to 
June  30,  1901,  $2,754,034,  against  $1,740,998  in  1900. 


Miscellaneous  Companies. 

. Gross  Kamtngt. ». Net  Kamxngt.--* 

Current      Previoui  Current  Previous 

Tear.            1  ear.  Tear.  Tear. 

Companies.                          9                   $  $  8 

aiughuuitou  (Jan   ..June          2,2  1.707 

May    I  tO  JUQ«  30      4,789  3,750 

Buffalo  Gas  Co         July 14,170  6,1mj 

Oct    1  to  July  31 252,609  268,684 

Omsol.  GasCo.. N.J.May          2.1  1,899 

Jan.    1  to  May  3. 9,734  7,090 

Denver  <;*-  *  Eleo.Apr 12.957  24,533 

Mar.  1  to  Apr.   3d 40,668 

Detroit  City  Gas.  ...Apr 39,796  37.037 

Jan.   1  to  Apr.  30 217.458  224,916 

Gas    A     Elect!  it-    Co.    of 

Bergen    County    July           22,191           17.236  10,092  >39 

June  1  to  July  31                42,204          82,970  17,998  11693 

4d.  Rap.  Gas-L.  Co.  Juno         12.670  12,280 

Jan.    1  to  June  30 84,004  81,563 

Jackson  Gas-L.  Co.  June         2,000  2,005 

Mar.  1  to  June  .0       9,073  8,258 

Lacl'Mle  Gas  L't  Co  July          59,624  58,749 

Jan.   1  to  July  31 662,779  533,957 

Lowell  Elec.  Lt.  Co.  June          13.340          12.908  4,996  4,676 

July  1  to  June  30..           178,959        158,466  62,410  57,517 

Madison  Gas&Eleo.June         4,159  4,045 

Apr.   I  to  Juno  30                14,694  12,859 

Mexican  Telephone  June          17,449          15,114  8,108  7,320 

Mar.  I  to  June  So   .             69,351          69,717  31,492  25,787 

faoitlc  Coast  Co.. aJuue       466,836        536.373  125,171  127.013 

July  1  to  June  30....   5,137,545    5,290,434  1,150,869  1,404,782 

Pacific  Mall- 
May  1  to  Apr.  31...   3,071.166    3,817,620  1512,990  II,  179,569 

St.  Joseph  Gas  L.Co.  June         5,123  7.095 

July  1  to  June  30 67,313  69,837 

St.  PaulGas-Lt  Co. .June         23,423  20,590 

Jan.   1  to  June  30 151.338  132,726 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.  June         36.429  35,677 

Jan.  1  to  June  30 202,788  268,955 

J  After  deduoting  "reserve  fund  for  repairs  of  steamers"  there 
is  a  surplus  of  $167,821,  against  $330,189  in  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore  - 
going,  also  report  charges  for  interest,  etc.,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentalt,  etc. — >  >-Bal.  of  NetEam'i.-* 


Road.. 

Boston  <fc  Albany- 
Apr.  1  to  June  30 

July  1  to  June  30 

Cent.  New  England  June 
July  1  to  June  30.... 

Ohio.  Burl.A  Qulncj  June 
July  1  to  June  30.. 

Ohio.  &  E.  Illinois..  June 
July  1  to  June  30... 

Jhlo.  R.  Isl.A  Pac. ..June 
Apr.  1  to  June  j0 

Obon.  Okla.  *  Gulf  .June 

Nov.  1  to  June  30 
'lev.  Cln.Ch.4  8t.  L.  Juno 
July  1  to  June  30  .. 
Peoria  &  Eastern.  June 

July  1  to  June  30 

Olev.Lor'n  &  Wheel.Mar. 

July  1  to  Mar.  31 

Delaware  <fe  Hudson— 
Renss  &  Saratoga  - 
Api     1  to  June  30  ... 

Jan  1  to  June  30 

N.  Y  &  Canada— 

Apr.   1  to  June  30 

Jan.   1  to  June  30  ... 
Albany  <fe  Susqueh. — 

Apr.   I  to  June  30 

Jan.  1  to  June3o... 
Del.  Lack.  &  West.— 

Apr.  1  to  June  30 

Jan.   1  to  June  10 

Syr.  Bing.  &  N.  Y.- 
Apr.  1  to  June  30 

Jan.  1  to  June  30 

'en.  &  R.  Granue...June 
July  1  to  June  30... 

aooklng  Valley June 

July  1  to  June  30.... 
(nd.  111.  &  Iowa June 

ianawhaA  Mich...  June 
July  1  to  June  30 

«an.  C.  Ft.  8.4  M..June 
July  1  to  June  30  ... 

K*n.  C.  Mem. <kB.. June 
July  1  to  June  j0 

Long  Island  RR.— 

Apr.  1  to  June  30  ... 
July  1  to  June  ,o 

Manhattan  Elevated- 
Apr.  1  to  June  30 

July  1  to  June  30  ... 

Mo.  Kan.  &  Texas..  June 
July  1  to  June  30.... 

*ashv.  Chat.4  Bt.L.June 
July  1  to  June  30... 

New  Jersey  &  Ve  w  York- 
Apr.  1  to  June  30.... 

N.  Y.  Chic.  A  8t.  Louis- 
Apr.  1  to  June  30.... 
Jan.  1  to  June  30 


Ourrent 

Tear. 

9 

Previous 
Tear. 

9 

Ourrent 

Tear. 

9 

Previous 

Tear. 

9 

323,606 
1,220.456 

339,849 
1,259.744 

732,064 
2,518,487 

358  912 
2,155,942 

16,037 
155,719 

13,046 
150,923 

1.266 
20,834 

def.  3, 5  49 
def.4,806 

800.000 
9,825,000 

815,818 
9,789,821 

468.287 
7,785,098 

547,592 
7,^28,761 

129,462 
1,564.783 

116,099 
1,514,393 

-89,256 
•1,007,966 

•34,855 
'990,372 

319,000 
957,000 

316,999 
950,992 

266,904 
747,939 

222,998 
524,548 

51.028 
383.456 

43,722 

325,224 

50,402 

787,977 

40.513 
330,319 

244,418 
2,916,903 

224,313 
2,866,539 

293,091 
2.204,388 

231,186 
2,191,018 

32,825 
404,075 

33,750 
4^0,000 

15,374 
417,875 

9.409 
345,657 

28,116 
253,050 

23,229 
203,361 

47,511 
184,407 

26,502 
160,073 

307,917 
617,768 

309,807  df.139,618  df.  130,261 
612,395  df.327,018  df.236,351 

92,472 
187,199 

94,30 1 
185,746 

9,005 
1,154 

6.245 
def.  10,239 

815,306 

629,283 

315.573 
617,587 

294,394 
679,260 

254,450 
579,005 

618,459 
1,237,983 

598,804 
1,206,307 

325,052 
591,215 

333.633 
3o2,214 

44,905 

89.810 

44,9  J5 
8>,810 

116.993 

189.777 

66,882 
108,139 

190,805 
2.353,939 

191,234 
2,358,744 

11  >7,050 
12,053. 422 

1132.217 
Jl,  491,462 

138.033 
1,003,506 

125,722 
902,900 

•175,082 
•1,354,178 

-20-. 189 
-1,163,  548 

22,845 

18,605 

51,483 

23,943 

10,766 
128,709 

10,245 
109,591 

•5,504 

•75,048 

*0  451 
•52,-78 

133,137 
1,540,316 

124,917 
1,457,143 

177.947 
1,016,757 

def. 7, 194 

39  3.887 

6,999 
176,246 

10,863 
180.251 

26,983 
478,909 

20,736 

350,727 

366.086 
1,435,742 

330,«12 
1,397.604 

•252.170 
•195,810 

•146,105 
•159,493 

647.568 
2,677,705 

647.757 
2,707,705 

•765,124 
•2,322,434 

•608.214 
"2,029,514 

303,521 
3,507,157 

289.282  df.107.964 
3.453,385    761,779 

4  2.575 
407,657 

157,940 
1,857,362 

170,289 
1,909,131 

32,152 
651.640 

55,430 
530.730 

15,710 

14,789 

13,801 

10,  '29 

300.946 
615,242 

302,453 
603,623 

•231,123 
•366,096 

•94,^53 
•163,268 
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Roads. 

Norfolk  A  West'n..  Juno 
July  1  to  June  30 

Pere  Marquette...  June 
Jan-   I  to  Juno  80 

Pitt*.  0.  0.  A  8t.  I..  June 
Jan.   1  to  June  80 

Reading— 
All  companies...  May 
July  1  to  May  31 

Rio  Grande  Jnnofn.Mar. 
Dec  1  to  Mar.  31 

Rio  Grande  8ontb..Juno 
July  1  to  Juno  30 

St.  Jor.  &(ir.  MM. .May 
July  1  to  May  31 

8an  Fran.  <fe  No.  Pao  July 
Bonth.  Mo,  &  Ark.. .July 

Jan.  1  to  July  31 

Southern  Pacific. .May 

July  1  to  May  31 

Toledo  &  Ohio  Oen..  June 

July  1  to  June  80 

Tol  Peo.&  West...  July 
Ulster  &  Delaware- 
Apr.  1  to  June  30 

Jan.  1  to  June  30.... 

W.  Va.  Cen.  &  Pitts  May 
July  1  to  May  81.... 

Wisconsin  Central.. May 
July  1  to  May  31 


, Int.,  rental*,  etc. ,  / 

Current  Previa  in 

Year.  Tear. 

9  9 

192,289  187,655 

2.249,718  2,273,639 

119,307  108,027 

720,835  654,727 

332.309  355.156 

1,735,186  1,887,845 


-Bat.  at  Sri 
Current 
Year. 

I 

286,720 

4,090,205 

56.004 

250,574 

103,339 

801,039 


787,000 
8.057,000 

762,545 
8,887,998 

550,043 
2,422,978 

7,708 
30,833 

7,708 
30,833 

4,635 
16,843 

17,101 
213,492 

16,802 
213.601 

0.040 
45,953 

8,750 
96,250 

8,750 
96,250 

38,702 
384,507 

22,771 

22,863 

85,625 

916 
18.416 

7,866 
30.104 

2,236,501 

20,026,234 

'87.515 
•5,861,680 

38.100 
430,120 

32,151 
397,886 

43,248 
•212,394 

23,051 

22,762 

5,957 

41.412 
79,773 

36,972 
71,984 

•def.7.004 
*df.31.598 

11.792 
154,088 

21,666 
248,333 

18.610 
246,514 

138,198 
1,493,216 

129,987 
1,440,265 

*10,216 
•181,176 

F.am's.~ > 
Previous 

Year. 
9 

358,404 

3,310,270 

20,898 

106,146 
def.1.144 

365,944 

104,054 
2,480.124 

4,361 
13.593 

1.005 

33,941 

12,724 

204,657 

27,188 


31,531 
'361,555 

6,625 


*df.lc,109 

22,872 
114,532 

•42,729 
•425,412 


•  After  allowing  for  other  income  received. 

t  Tnese  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. Alter  deduoting  $10,000  for  Renewal  Fund  and  Bond 
Conversion  in  Jui  e,  1901,  and  $15,000  In  June,  1900,  the  surplus  for 
the  month  Is  $187,050,  against  $117,217  a  year  ago;  from  July  1  to 
June  30,  1901,  the  deduction  for  this  purpose  was  $140,000,  against 
$180,000  In  1900,  leaving  surplus  for  this  year  $1,913,422,  against 
$1,314,462  a  year  ago. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Amerloan  R'ys.  Co.  J. 

Binghamton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Oin.  Newp.  &  Cov. . . . 
City  Elec  (Rome.Ga.) 
Cleveland  Eleotrlo  . . 
Cleve.  Ely  &  West... 
Cleve.  falusv.  &  E... 
Consol.  Trac  (Pitts.) 
Dart  &  W'port  St.Ry . 
Denver  City  Tram.. . . 
Det.  Roch.  Ro.A  L.O. 
Detroit  United 


Latest  Cross  Earnings. 


WeekorM( 


Duluth-Sup.  Tract.  ? 

DuluthSt.  Ry s 

Galveston  City 

Harrlsbnrg  Traction. 
Herkimer  Mohawk  II- 

lon&F'kfortEl.Ry. 
Internat'l  Traotlon— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Lorain  <te  Cleveland.. 
Mad.(Wls.)  Elect.  Ry. 

Mass.  Elec  (Jo. 's 

Montreal  Street  Ry . . 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  8t.  Ry.. 
Northern  Ohio  Tract . 
Ogdensburg  St.  Ry.. 
Philadelphia  Comp'y 
Pottsv'e  Union  Trac 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Richmond  Traotlon.. 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

Scran  ton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Traot. 
Tacoma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford) . . 
Union  Traction  Co. 

(Anderson,  Ind) . . . 
United  Traotlon—  ) 
Albany  City  $ 
United  Tract.  (Pitts.) 
TTnited  Tract.  (Prov.) 
Wil.&NewCastleElec 


July. 
July. 
June  . 
July.. 
July. 
July.. 
July.. 
July.. 
June  , 
July.. 
July., 
July., 
May.. 
July.. 

July.. 

July.. 
June . 

May.. 


Our'nt 
Year. 


June . 
July.. 
May.. 
June . 
July. . 
June . 
June . 
July.. 
June . 
June . 
July.. 
July.. 
June . 
July.. 
July.. 


July.. 
July.. 
June . 


June 

July 

July 

July 

July 

June 

June 

lstwk  Aug 

July 

July 


May.. 

June. 

July.. 
July.. 
July.. 


89,657 
22.481 

1,181,023 

23,459 

76,620 

3,874 

210,329 
24.229 
15,749 

276,054 
15,102 

143,223 

29i",388 

45,642 

13,458 
37,192 

4,508 

393,685 

13,397 

10,003 

9,033 

7.959 

577,362 

180,371 

6,963 

10,936 

1 2,947 

11,666 

66.898 

2,257 

162,449 

19,122 

27,436 

1,580 

23,277 

34,473 

505,723 

64,195 

21,553 

35.866 

31,741 

111,333 

34.227 

290,648 

30,762 

60,392 

125,784 

196,181 

280,500 

7.657 


Prev'ut 
Year. 


83,718 
19,875 

1.105,006 

1B.378 

72,704 

3,447 

181,856 
18,920 
13,833 

254,973 
13,505 

119,910 

23i',247 
43,374 

31,249 

4,146 

213,824 

11,892 

7,345 

9,654 

0,849 

527,731 

168,245 

5,550 

9,828 

16,007 

10,322 

54,468 

2,140 

124.869 

17,005 

22,578 

1,527 

19,016 

2J.936 
+241,661 
59,197 
18,952 
31,215 
23.784 


Jan.  1  to  Latest  Date 


Current 
Year. 


466,773 

113,170 

5,903,240 

88,921 

461,25fc 

24.139 

1,264,620 


65,449 
1,727,196 

64,649 
838,502 

36.885 
1,554.934 

253,307 

174,077 

21,834 

1,615,959 
73,070 


30,574 

249  841 

29,211 

i>7,995 

119,246 

172,834 

239.258 

4,364 


39,820 

2,540,521 

895.869 

40,504 

41,783 

56,020 

37,153 

323,003 

8,599 

1,881,309 

95,426 

119,180 

11,498 

103,230 

198.815 
3,292,301 
374,722 
117,462 
178,821 
164,850 
594,167 
928,644 
1,748.182 
150,931 


Previous 
Year. 


439,482 

102  395 

5,848,155 

71,565 

442,642 

22,651 

1,147,653 


58,246 
1,621,670 

56,738 
722,300 

15.703 
1,381,976 


109,867 

21,768 

1,221,314 
64,666 


2,436,796 

839,068 

38,423 

40,«10 

62,09* 

32,347 

267,223 

8,977 

1,565,332 

79,655 


97,071 

180,162 

2,306,945 

345,044 

157,855 
134,486 

843,689 

1,875,641 

140,122 


264,047   169,414 

621,927  638.745 

1,164,266  1,084,841 

l,498,379!l,321,728 

37,564!   24.359 


t  These  are  results  for  properties  owned, 
t  Strike  in  July,  1900. 


Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  8treet 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reDorting, 
as  is  done  to-dar. 


Cross  Earnings. . 

*^—Ne  t  Earnings.—. 

Current 

Previous 

Current 

Previous 

Tear. 

Year. 

Year. 

Year. 

Roads. 

9 

9 

9 

9 

Blnghamt'n  8t  Ry. b July 

22,481 

19,875 

12,829 

11,351 

Jan.  lto  July  31.... 

113,170 

102,395 

48,396 

43.086 

Brooklyn  Rap.  Tr.a.June 

1,181,023 

1.105,006 

448,233 

447,127 

July  1  to  June  30.... 

12,101,197  11,751,595 

4,130,563 

3,758,369 

Chic  &  Mllw.  Eleo.  July 

23,459 

18,378 

15,7:  0 

18,232 

Oin.  Newp.  <fe  Cov.  b July 

76  620 

72,704 

143,161 

'.41,569 

Jan.  l  to  July  31 

461,259 

442,042 

J266.708 

t261,714 

Olty  Eleo(Ronoe.Oa)  July 

3,874 

3,447 

2RO 

462 

Jan.  1  to  July  31 

24,139 

22,651 

2,972 

4,393 

Cleveland  Eleo. a.. .July 

210,329 

181.856 

101,210 

87,977 

Jan.  1  to  July  31 

1,261,620 

1,147,653 

565,230 

511,572 

Clev.  Ely  ria  &  West  July 

24,229 

18,920 

12,419 

9,978 

Olev.  Palnesv.  *  E.June 

15,749 

13,«33 

7,714 

7,640 

Jan.   1  to  June  30 

65,449 

58,246 

29.221 

24,657 

Cons.Tr.(Pittf.b  >.b.July 

276,054 

254,973 

140,965 

132,100 

Apr.   1  to  July  31 

l,044,i)67 

986,921 

544,533 

511.547 

Oen  v.  city  Tr'mw  bjuly 

143,223 

119,910 

64,320 

59,026 

Jan.  l  to  July  31     .. 

838,502 

722,300 

378,268 

304,849 

Detroit  United    .  .July 

291,388 

231,248 

148,428 

110,616 

Jan.   l  to  July  31 

1,554,935 

1,381,977 

717,463 

003,865 

Galveston  City  Ry..July 

13,458 

5,313 

Uarrisb'g  Traot'n..June 

37,192 

31,248 

16,655 

12,033 

Herkimer  Mohawk  nion 

&  Frank.  El.  Ry.May 

4,508 

4,146 

1,935 

909 

July  1  to  May  31  ... 

48,895 

47,026 

20,247 

21,627 

Intern'l  Tr.  (Bnn.)bJune 

393,685 

213,824 

201,420 

107.650 

Apr.  1  to  June  sO 

922,639 

615,306 

436,741 

281,380 

July  1  to  June  30  ... 

3,092,016 

2,545,740 

I,t04.t09 

1,197,012 

Lehlsrh  Traction . . . .  July 

13.397 

11,892 

7.146 

6,957 

Jan.  l  to  July  31 

73,076 

64,666 

37,209 

30,575 

Lond'n  St.Ry.  (Can. )May 

10,003 

7,345 

3,185 

674 

tioram  &  Cleve.  Ry.  June 

9,633 

9,654 

5,184 

5,657 

Madison    (Wis.)    Electric 

Railway July 

7,959 

6,849 

3.842 

2,378 

May  l  to  July  31 

21,691 

18,387 

9,462 

6,385 

Newburg  Electric.  June 

10,936 

9,828 

5,290 

4,815 

July  1  to  June  30 

98,336 

93,457 

43,715 

42,432 

New  Castle  Traot. .  June 

12,947 

16,007 

5,443 

7,701 

July  1  to  June  30 

125,793 

139,713 

41,790 

52,039 

New  London  St.  Ry.July 

11,666 

10,332 

6,897 

5,336 

N.  Y.  &  North  8b  ore- 

Apr.  1  to  June  30 

30,030 

29,077 

10,016 

7,568 

Jan.   1  to  June  30 

47,250 

43,835 

10,179 

5,334 

New  York  &  Queens  Co.b — 

Apr.  lto  June  30 

142,806 

134,290 

76,565 

72,971 

July  lto  June  30 

489,015 

462,843 

223.079 

212,337 

Northern  Ohio  Trac  July 

66,898 

54,468 

33,414 

21,587 

Olean  Street  Ry Apr. 

3,750 

3,505 

1,741 

1,100 

July  1  to  Apr.  30 

42,948 

39,511 

21,664 

18,114 

Richmond  Traction.  June 

23,277 

19,016 

8.234 

9,877 

Oct.   1  to  June  30 

152,052 

143,218 

58,379 

65,629 

Rochester  By.  b- 

Apr.   1  to  June  SO 

246.160 

229,970 

102,136 

86.648 

July  1  to  June  30.... 

981,721 

916,299 

376,171 

362,283 

Sacramento  Eleotrio  Gas 

&  Railway  Co —  June 

34,473 

29,936 

17,903 

16,539 

Feb.  1  to  June  30 

166,710 

151,401 

86,270 

85,624 

Soranton  Railway.. July 

61,195 

59,196 

32,299 

27,794 

Jan.  1  to  May  31 

514,386 

412,705 

193,192 

97,253 

So.  Light  &  Tract... June 

15.874 

13.078 

Apr.  1  to  June  30 

45,728 

36,942 

South.  Ohio  Tract.. July 

35,866 

81,215 

18,854 

18,154 

Jan.  1  to  July  31 

178,821 

157,855 

74,790 

74,172 

Syracuse  Rapid  Tr.  b— 

Apr.  1  to  June  30 

159,795 

130,976 

71,401 

60,428 

July  1  to  June  30 

ol5,161 

548,174 

274,331 

229,039 

Toledo  Rways  &  Lt  June 

111,333 

59,545 

Jan.  l  to  June  30.... 

594,167 

302,815 

Twin  City  Rap.  Tr . .  July 

290,648 

219,841 

155.299 

129,331 

Jan.  1  to  July  31.... 

1,748,182 

1,575,641 

924,502 

807,433 

United  Trac.  (Albany)— 

Apr.  1  to  June  30 

308,447 

334,712 

93,959 

116,279 

July  1  to  June  30 

1,336,625 

1,306,857 

422,652 

465,735 

United  Trac  (Pitts. )  July 

196,181 

172,834 

96,484 

71,037 

Winnebago  Traot..  June 

4.589 

2,993 

Apr.  1  to  June  30 

8,945 

8,682 

a.  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduoting  taxes. 

1  Taxes  and  tolls  in  July,  1901,  were  $12,562,  against  $30,629> 
and  from  January  1  to  July  31,  1901,  $87,323,  against  $104,681. 
After  deduoting  these  items  the  net  in  July,  1901,  was  $30,599, 
against  $10,940,  and  from  January  1  to  July  31,  1901,  $179,385, 
against  $157,033. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,  rentals,  etc. .  ^Bal.  of  Net  Earn's.-< 

Current     Previous       Current      Previou$ 
Tear.  Year.  Year.  Tear. 

Roads.  $  $  $  $ 

Cleveland  Electrio.July  20,804  22,462  80,406  65,515 

Jan.   lto  July  31....  138.997  149,806  426,2*3  361,766 

Cons.  Trac  (Plttsb.)  July  63.371  59.023  U05.927  1101,089 

Apr.  1  to  July  31....  253,668  213,655  1405,649  1381,596 
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Hoaiis. 

Den  v'r  City  Tramw.  July 
Jan.  1  to  July  31 

Internat'lTr.  (»uu\)Jiine 

Apr.   1  to  Juno  30 

July  1  to  Juno  30 

New  York  &  Queens  Oo.- 

Apr.  1  to  June  30 

July  1  to  Juno  30.... 

Rochester  Railway- 
Apr.  1  to  Juno  30 

July  1  to  Juno  30  — 

Sacramento  Electric  Gas. 

&  Railway  Co June 

Feb.  1  to  June  30 

Seattle  Eleotrlo  Co 

Jan.   1  to  May  31 

Byraouse  Rapid  Transit- 
Apr.  1  to  June  30 

July  i  to  June  30.... 

1  Win  City  Rapid  Tr.July 
Jan.  1  to  July  31 

UnitedTrao.  (Albany)— 

Apr.   1  to  Juno  30 

July  1  to  June  30 

OnltedTrao.  (Pitts.)  July 


-Int.,rentalt,  etc. — 

Current      Previous 

Year.  Year. 

*  * 


-Bal.ofNet  Barn's.-. 
Ourrent      Prrcioug 


32,305 

220,536 

04,098 

272,864 

1,030,435 

43.389 
173,739 

75,289 
293,385 

9,345 

46,725 

100,843 

56.313 
222,392 

75,320 
510,048 

60,719 
240.252 

41,792 


31,780 
215.666 

65,348 
221,844 
901,337 

44,509 
142,729 

69,419 
291,333 

8,964 
44,714 

76,438 

54,444 
215,425 

67,800 
490,465 

59.209 
216,746 

41,794 


Tear. 

* 

82,015 

157,732 

•122.H12 
*19«,030 

•584,360 

"34,489 
•55,222 

•29,365 
•90,370 

8,558 
39,545 


Tear 

27,246 

89.1  Mi 

•47,217 

*75,<;oi 

•371,311 

•29,956 
•75,212 

•25.516 
'85,405 

7.575 
40,910 


92,349    20,815 


•16,619 

•56,553 

79,979 

414,154 

•34,089 

•186,129 

54,692 


•7,283 

*16,b54 

61,531 

310,908 

•64,566 
•234,576 

29,243 


*  Alter  allowing  for  other  Income  reoelved. 

t These  figures  lnolude  other  lnoome.  After  deducting  $86,393  for 
Interest  ou  funded  debt  and  dividends  on  preferred  stock  In  July, 
1901,  and  $86,501  lu  1900,  there  la  a  surplus  of  $19,.- 34  thin  year, 
against  $14,588  last  year.  From  April  1  to  July  31,  1901,  the  deduc- 
tion for  interest  and  dividends  was  $345,821,  against  $346,173  in 
1900,  leaving  a  surplus  of  $59,828  this  year,  against  $35,423  last  year. 


ANNUAL    REPORTS. 


Erie  Railroad. 

(Report  for  the  year  ending  June  30,  1901. J 

Extracts  from  the  report  of  President  Thomas  will  be  found 
on  pages  395  to  399.  Below  is  published  a  comparative  state- 
ment lor  several  years  of  the  operations,  earnings,  charges 
and  the  balance  sheets: 

OPERATIONS  AND  EQUIPMENT. 

190001.         189900.         1898-99.         1897-98. 

Miles  operated 2,318  2,272  2,271  2,271 

Equipment— 

Looomotives 1,109  1,036  1,004  979 

Passenger  equipm't.           958  911  905  908 

Freight  equipment.      50,698  46,225  45,537  43,862 
Company  cat  s.suo  w- 

plows,  eto 700  679  649  618 

Floating  equipm't..          261  100  98  95 

Operations— 

Passengers  carried.   17,209,900  16,527.876  15.222,353  15,001,653 

Pass,  carried  1  mlie.469.670,388  446,190,767  409,987.217  383,390,464 

Rate  p.  pass.  p.  mile.  1550cts.  1  548  018.  l-o39  ots.  1-554  cts. 

Freight  (tons)  oar'd.   25,999,602  26,947,892  24,916,944  23,643,425 

Fr'ht  (tons)  oar.  lm.    *4,989,581  *5, 157,955  *4,834,775  '4,556,349 

Rate  per  ton  p.  m...    0-587  ots.  0*559  ots.  0-517  ots.  0558  ots. 

•000s  aie  omitted. 

EARNINGS  AND  EXPENSES. 

1900-01.  1899-CO.  1898-99.  1897-98. 

Earnings—                       $  $  $  $ 

Freight 20,247,910  20,152,762  17,817,942  18,081,023 

Coal 9,037,086  8.675,226  7,191,482  7,359,881 

Passenger 7,278,054  6,905,224  6,310,444  5,957,704 

Mall 491,920  492,171  486,020  486,352 

Express 677,320  616,030  592,613  686,221 

Rents 136,256  120,986  131,109  119,948 

Miscellaneous 1,233,756  1,330,632  1,223,095  1,149,732 

Gross  earnings..   39,102,302  38,293,031  33,752,704  33,740  861 
Expenses— 

Malut,  of  way.  etc.      4,288,895  3,974,618  3,074,317  3,383,499 

Malnt.  of  equipm't..      6,057,250  6,889,647  5,174,137  5,357,611 

Conduct,  transpor'n  16,138,787  15,806,021  15,204,802  15,085, 321 

General  expenseB...         852,647  780,796  725,739  733,687 

Taxes 1,069,395  997,523  990,931  877,921 

Total  expenses.   28,406,974    28,448,605    25,169,926    25,438,039 

Net  earnings 10,695,328      9.844,426      8,582,778       8,302,822 

Ratio  of  exp.to  earn.      72-65%  74-29%  74-57%  7539% 

INCOME   ACCOUNT. 

190001.  189900.  1898-99.  1897-98. 

Receipts—                          $  $  $  $ 

Net  earnings 10,695,328  9,844,426  8,582,778  8,302,822 

Inoomefrominvest'8        221,247  161,958  186,979  192,63b 

Erie  coalcompanies.*    1,274,830  236,641  298,479  209,785 

Int.  and  discount 21,509  72,118  10,946 

Total  net  Income  12,191,405  10,264,584  9,140,354  8,716,189 
Deductions — 

Interest  on  bonds..  7,541.730  0,921,623  6,842,679  6.465,831 

Rentals  leasedllnes.  1,139,483  1,158,387  1,093,538  1,077,857 

Pero'sduelea'dllnes  223,409  233,396  355,086  304,443 

Int.  on  oar  trusts...  269,599  245,106  174,777  213,193 

Miscellaneous 194,027  42.592  20,475  20,947 

Total  charges...     9,368,248      8,601,104      8,486,555      8,082,271 
Balance,  surplus....    t2,823,157       1,663,430  653,799  633,918 

*  It  was  customary  prior  to  1901  to  ioclude  but  one  year's  coal  earnings  In  the 
Erie  income  account,  the  coal  accounts  not  having  unen  closed  in  time  to  In- 
clude the  results  of  the  corresponding  year  with  the  Erie;  tney  were  therefore 
one  j ear  behind.  This  year  the  coal  accounts  for  tne  twelve  months  ending 
June 3o,  lwui,  have  been  closed  so  as  to  permit  the  results  ot  thu  a*  neii  as  tue 
preceding  year  to  he  included  in  the  Ei  ie  income  account;  the  lOcO-ol  azures 
therefore  include  irom  July  l,  18yy,  to  June  30, 1901. 

t  Since  the  close  of  the  year  the  board  has  declared  a  dividend  on  the  first 
prelerred  slock  of  lH  per  cent,  payable  Aug.  80, 1901,  out  of  the  surplus  earn- 
ings of  the  last  six  months  of  the  fiscal  year. 


CONDKKSKD  GENERAL  11A1.ANC1.  SHEET  JDNE  SO. 

1901.  19O0. 


u 

Assets —  $  # 

i  of  road  and  equ'pinent 346,710,304  292,193,321  288,876,916 

Securities  in  treasury  held  for 

1  11.000 
2,034.0t0 
57-1,926 
5.748,900 
6,262,400 
667,944 
2.043,665 


construction  purposes. 
(securities  held  for  gen.  purposes. 

-.  ,  miti.  s  to  be  pledged 

N.  V.  Sus.  A  \V.  common  stock... 
■•  ••  pi .  [,  i  red     "     ... 

Ohio.  A  West.  Ind.  sinking  fund. 

rials  and  supplies  

8pi  eial  Kngllsh  tax  deposit 

I.iuo  trallio  ass'u  aud  ag.  funds..  30,428 

Insnranoe  paid  not  accrued 33,561 

N  Y. SiUr.  L  RR.  oon.  and  equip.  386,237 

Cash 4,249.980 

<"ai-h  in  transit  from  agents,  etc.  823,797 

Duo  troiu  agents  aud  conductors  615,511 

Due  tCOIB  U.  8.  Government 124,912 

Due  from  companies  &  ludlv'als.  1,951,795 

Due  from  subsidiary  oompanles.  248,149 

Total 

Liabilities— 

Stook,  )  st  pref.,  noncum 47.S92.40O 

"      2d  pref.,  non-cum 16,000,000 

"      common 112,378.900 

Bonded  debt,  Erie  RR.  Co 139,613,600 

"            "      leased  lines 23,960,500 

"            "      Ch.  &  E.  RR.  Co  ...  12,300,000 

Redeemed  bonds  held  for  exch...  5,000 

('(instruction  obligations 421,204 

Mortgages  on  real  estate 771,400 

Equip,  trusts,  New  Erie  RR 3,805,145 

N.Y.L.E.  <bW.RR.  857.230 

"            "        N.Y.P.&O.RR...  1,235,135 

Int.  and  rentals  accrued,  not  doe.  1 ,557,969 

Contingent  speolal  tax 

Due  to  subsidiary  companies 

Reserve  funds 48,919 

Penn.  Coal  Co.  sinking  fuDd 106,744 

Int.  on  bonds  due  and  unpaid 1,666,184 

Rentals  due  and  unpaid 145,684 

Pay-rolls 1,885,873 

Audited  vouohers 1,921,051 

Due  connecting  Hues 200,177 

Miscellaneous 70,426 

Profit  and  loss 6,27  8,030 


1,192,000 

197.107 

578,926 

7,400 

-',800 

603,943 

2,004,402 

100,000 

29,001 

13,027 

319,647 

2,586,587 

730,993 

624,252 

125,044 

1,867,464 


1,562.000 
284,268 

12,28i 

M 
1,072,386 

100  O  o 

•-'.». 091 

7.744 

291,378 

2,823,181 

814,539 

b09,192 

123,051 

1,711,052 


372,651,573  328,406,214  324,518,135 


42,882,800 

16,000.000 

112,357,400 

105,157,60J 

23,960,500 

12,300,000 

5,000 

346,052 

431,725 

2,133,325 

1,160,080 

1,358,879 

1,011,828 

100,000 

17,692 

292,496 


42,860,100 

16,000,000 

112,2s0,70O 

104,157,600 

23,960. 50O 

12.300,000 

5,000 

84,000 

439. 500 

810,000 

1,536,590 

1,476,731 

982.482 

100,0t0 

21,594 

496,675 


1,636,849 
146,896 

1,306,145 

2,039,933 

232.473 

73,669 

3,454,874 


1,648.068 

)49,»03 

1,27  2,173 

1,871,  t-23 

273,353 


1,791,443 


Total 372,651,573  328,406,214  324,518,135 

-V.  73,  p.  236,  137. 

Missouri  Kansas  &  Texas  Railway. 

(Statement  for  year  ending  June  30,  1001. J 
The  results  for  the  late  fiscal  year  compare  as  follows: 


1900-01. 

Gross  earnings $15,403,083 

Gperat'g  expenses  and  taxes..   11,134,147 


Net  earnings $4,268,936 

Fixed  charges 3,507,157 


189900. 
$12,626,511 
8,765,469 

$3,861,042 
3,453,385 


189s-99. 
$11,930,334 
8,012,828 


$3,917,506 
3,430,411 


Balance,  surplus  for  year..       $761,779         $407,657  $487,096 

— V.  72,  p.  1080. 

Southern  Indiana  Ry. 
(Statement  for  the  year  ending  June  30,  1901.) 
The  results  for  the  fiscal  year  were  as  follows: 

1899-00. 


1900-01. 

Gross  earnings $436,987 

Operating  expenses 294,087 

Net  earnings $142,900 

Other  inoome 2,840 


Total  Net  Income $145,740 

Fixed  charges 112,410 


$343,019 
194,436 

$148,583 
1,314 

$149,897 
96,545 


1898-99. 
$321,089 
199,272 

$121,817 


$121,817 
74.356 


Surplus.    ..  . 
-V.  72,  p.  1082. 


$33,330  $53,352  $47,461 


Buffalo  &  Susquehanna  RR. 

(Preliminary  statement  for  year  ended  June  30,  1901.  J 
The  coal  properties,  newly  constructed  mileage  and  new 
equipment  paid  for  by  a  part  of  the  proceeds  of  recent  bond 
sales  were  acquired  too  late  in  the  last  fiscal  year  to  con- 
tribute anything  to  earnings.  Attention  is  called  by  the 
financial  agents,  Fisk  &  Robinson,  to  the  company's  "strong 
cash  condition,"  viz.,  working  assets,  $475,303;  unexpended 
proceeds  of  bond  sales,  $525,000;  total,  $1,000,303. 

Tears  ending  June  30—  1901.  1900.  1899.  1898. 

Gross  earnings $721,965    $732,991    $767,318    $625,691 

Oper.  expenses  and  taxes..      420,400      385,001      519,283      363,749 

Netearnings $301,565    $347,990    $248,035    $261,942 

Other  lnoome 6,428        


$347,990    $248,035    $^61,942 
86,744         90,618         72,649 


Total  Income $307,993 

Interest  and  rentals 94,445 

Balance $213,548    $261,246    $157,417     $189,293 

Dividends  paid (5)  138,840  (5)  75,900  (5)  75.900  (5)  75,900 


SurpluB. $74,708 

-V.  73,  p.  286. 


$185,346   $81,517  $113,393 


Long  Island  Railroad. 

(Statement  for  the  year  ending  June  SO,  1901.  J 
Earnings  for  the  last  fiscal   year,  as  compiled  from  state- 
ments to  the  State  Railroad  Commission,  were  as  follows: 

Year  end.  June  30—       1901.  1900.  1899.  1898. 

Gross  earnings $1,862,347    $4,557,259    $1,622,475    $4,333,194 

Operating  expenses.    3,516,705       3,276,074      3,311,370      2.989,373 

Net  earnings $1,345,642    $1,281,185    $1,311,105    $1,343,821 

Total  net  lnoome $1,629,156    $1,471,352    $1,473,103    $1,473,690 

Interest  on  bonds $836,884  $758,198  $624,096  $638,629 

Taxes 256,507  232,034  202,957  205.865 

Rentals 322,800  32^,800  322,bOO  312, 800 

Interest  and  discount  17,154  or.1,224  73,177  72,521 


Balanoe... 
V.  73,  p.  32. 


.sur.$195,810  sr.$159,493  sr.$250,073  sr.$243,875 
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United  Traction  Co.  of  Pittsburg. 

( Report  for  the  year  ending  .lane  SO,  1901.  J 
ResultB  for  four  years  were  as  follows  : 

EARNINGS.  EX1KNSI  8  AND  CHARGES. 


Cross  earnings 

Operating  expenses. 

Net  earnings 

Fixed  charges 

Dividends  on  pref . . . 


1HO0-O1. 

l,'  :r.,988 
91  1,275 

$1,021,713 

647,832 

(5)150,000 


1899-oit 
$i,mi«.«86 
836.641 

$930,045 

67H.l^  > 

(5)1  ".0.000 


l*!>8-99. 
$1,«04,111 
731,679 

$872,4H2 

622,<»0i; 

(5)150,000 


1897-98. 
ifl,47.">,76-) 
694,820 


$780,915 

580,445 

(5)160,000 


Balanoe,  surplus..     $223,881 
— V.  71.  p.  1271. 


$151,960  $99,526  $50,500 


International  Paper  Company. 

(Rep  )rt  for  the  year  ending  Juae  SO,  1901.  J 
President  Hugh  J.  Chisholin  says: 

The  gross  sales  for  the  fiscal  year  ended  June  30  amounted  to  about 
$2,000,000  more  than  for  the  preceding  year  Thj  policy  adopted  by 
the  oompany  to  brln<  all  Us  plauts  to  the  highest  point  of  t-ltioienoy 
lias  been  continued  during  the  past  year,  and  more  than  $1,100,000 
has  been  expended  Iu  >ei>alrs  and  maintenance  and  ohargedtothe 
operating  expenses  of  the  oompany.  Iu  addition  to  this  sum  over 
$i,300, 000  has  been  expended  In  cash  In  permanent  improvements  and 
additional  new  mills,  and  charged  to  plant  account.  The  extensive 
Improvements  and  additions  which  have  been  under  way  at  the  dif- 
ferent plants  of  the  company  are  now  nearly  completed. 

The  earnings  and  balance  sheet  follow: 

EARNINGS,   EXPENSES  AND  CHARGES. 

1900-01.         1899  00.  1898-99. 
$                     $  $ 

Gross  income 20,711,902  18,707,«35  15,003,568 

Cost  of  raw  materials,  mfg.,  etc.    16,750,245  15,581,759  12,218,533 

Net 3,961,6*7       3,125,876       2,845,035 

Taxes,  insurance  and  interest b07,2G7         842,302         596,595 


Balanoe 3,054, S90 

Divideuds  on  pref.  stook  6  p.  o 1,344,402 

Dividend  on  common 


2,283,574       2,248,440 

1,344,402       1,26^,921 

(3%)523.285 


Surplus  for  year 1,703.988  939,172 

Previous  surplus 1,810.000  870,828 

Total  surplus 3,519,988  1.810,000 

BALANCE  SHEET  JDNE  30. 

1901.  1900. 

Assets— -                                                            SB  «6 

Mill  plants 41,586,965  40,153,339 

"Woodlands 4,101,723  4,403,173 

Securities  of  sundry  corporations.  4,810,163  4,462,456 

Land  rights  and  water  powers 100,493  97,488 

Patents    12,000  6,000 

Furniture  and  fixtures 41,028  45,845 

Sinking  funds 39,000  19,500 

Cash 448,030  241.176 

Accounts  and  notes  receivable 3,031,388  3,209,584 

Inventories  of  mdse  on  hand  and 

advances  for  wood  operations.. 


462.234 
408,594 

870,828 

1899. 

$ 

39,706.757 

3.906,909 

4,264,793 

185,8c4 

6,000 

35,461 


501,228 
3,904,947 


4,560,371       3,223,244       3,4.17.493 


Total 58,731,162 

Liabilities— 

Common  stock 17,442,800 

Preferred  stock 22,406,700 

First  mortgage  bonds 9,866,000 

Divisional  mortgage  bonds 3,19 1,500 

Aocounts  payable  (siucepaid) 1,848,788 

Accrued  interest,  taxes  aud  water 

rents  doc  due 455,386 

Surplus 3,519,988 


55,%64,805  55,929,452 


17,442,800 

22,406,700 

9,b65,617 

3,236,500 

697,291 

405,898 
1,810,000 


17,442,850 

22,406,585 

9,665,122 

3,281,500 

1,683,411 

379,156 

870,828 


Total 

-V.72, p. 1037. 


.58,731,162  55,864,805  55,9^9,452 


American  Ship  Building  Co. 
(Report  for  the  fiscal  year  ended  June  30,  1901. J 
President  W.  L.  Brown  says  in  substance: 

The  business  for  the  past  twelve-months  has  exceeded  in  volume 
that  of  the  previous  year,  and  the  prospects  for  the  comiug  year  are 
favorable.  The  capital  stock  remains  unchanged  from  last  year. 
Regular  quarterly  dividends  of  134  per  cent  have  been  paid  on  the 
preferred  6tock.  All  of  the  property  and  interests  of  the  company  are 
free  from  mortgage  or  incumbrances  of  every  kind,  excepting  $150,- 
000-purchase  mortgage  on  the  Buffalo  plant.  During  the  year  the 
company  has  acquired  by  purchase  without  increasing  its  capital 
stook  the  two  dry  docks,  construction  plant,  machine  shops,  etc.,  of 
the  Union  Dry  Dock  a>"  Buffalo,  N.  Y.,  and  leased  the  real  estate,  with 
option  to  purchase  on  terms  favorable  to  the  company. 

All  of  the  plants,  dry  docks,  shops  an  t  property  have  been  kept  in 
the  best  condition,  the  maintenance  for  this  purpose  hwlng  been 
charged  to  operating  expense,  and  the  plants  are  fully  up  to  standard 
and  equipment  in  every  respect  The  work  done  aud  under  construc- 
tion is  as  lollows:  Vessels  built,  40;  carrying  capacity,  net  tons,  191.* 
000;  vessels  under  construction,  21;  carrjing  capacity.net  tons,  93,- 
500;  vessels  dooked  for  repairs,  number,  8 17.  (The  carrying  capacity 
Is  based  on  draught  of  18  feet.) 

In  the  previous  annual  report  reference  was  made  to  possibilities  of 
construction  for  salt  water  service,  and  it  is  gratifying  to  report  that 
during  the  past  twelve.months  contracts  have  been  secured  for  the 
construction  of  11  vessels  suitable  for  this  service.  Four  of  these  are 
now  engaged  in  trans-Atlantio  trade,  and  the  others  so  far  as  com- 

fdeted  are  equipped  and  prepared  for  salt  water,  coast  and  trans-At- 
antio  work,  one  Dei  >g  now  on  the  way  to  San  Francisco,  and  while 
this  business  is  yet  largely  in  an  experimental  coudltlon,  your  Presi- 
dent has  reason  to  believe  that  other  work  of  like  character  will  be 
secured.  The  time  has  come  when  combined  and  united  effort  should 
be  made  in  the  e  tire  Great  Lakes  region  looking  to  the  construction, 
maintenance  and  operation  of  ample  water-ways  from  the  lakes  to 
salt  water,  and  It  is  to  be  hoped  that  agitation  and  legislation  on  the 
subject  will  be  promptly  taken  and  followed  up  energetically  until  the 
desired  result  is  accomplished. 

The  earnings  and  ba'ance  sheet  follow: 

190001.  1899-00. 

(Year.)  (iSmos.) 

Net  earnings $1,998,542  $1,100,666 

Dlv.  7  per  cent  on  $7,600,000  pref.  stook 553,000  532,000 

Depredation  and  maintenance 271,905  


Balance,  surplus $1,173,638       $568,666 


CONDENSED  OKNKKAL     11 ALAKCE  SHEET  JUNK  30. 

Iietourcet—                                                               1901  1900. 

PlantH  and  property  $14,633,683  $14,076,726 

Additions  and  Improvements  to  plants 359,614  638,177 

Materials  on  hand  Onarkirt.   valiiw) 549,315  6J3.519 

Aocounts  and  bills  receivable  and  cash 1.976,158  8>8.485 

Work  under  construction,  balance  due  us...      1,187,545  1,352,704 

Total     $18,70  3,312    $17,550,615 

Liabilities— 

Capital  stock,  preferred $7,900,000  $7,900,000 

Capital  stock,  common 7,600,000  7,000,000 

Accounts  payable 1.214,009/  .  Aar,QAa 

Bills  payable  (-ince  paid) 2.0,000  f  J,4»o,y«» 

Surplus 1,742,303  668,666 

Total $18,706,312    $17,559,615 

The  board  of  directors  now  includes: 

William  L  Krown,  II  H.  Por'er  Jr..  H.  M.  Hanna,  L.  O.  Hanna,  R. 
L.  Ireland.  Robert  Wallaoe,  James  C.  Wallace,  Luther  A'.len  L.  M. 
Bowers,  J.  A  McGeaD,  A.  B.  Wolvin,  Andrew  M.  Joye.  A.  McVlttle, 
W.  C.  McMillan,  W.  T.  Coleman  Caroenter.—  V.  72,  p.  243. 
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RAILROADS.  INCLUDING  STREET  ROADS. 

Baltimore  &  Ohio  UR.—New  Stock.— In  order  to  finance 
the  acquisition  of  the  Cleveland  Lorain  &  Wheeling,  the 
Ohio  River  and  the  Pittsburg  &  Western,  it  is  understood 
that  the  Baltimore  &  Ohio  will  issue  $25,000,000  new  stock. 
The  plan  for  the  reorganization  of  the  Pittsburg  &  Western 
is  in  preparation,  and  will  be  announced  early  in  the  fall. — 
V.  73,  p.  337,  286. 

Boston  Elevated  Ry. — Atlantic  Avenue  Loop. — The  Mass- 
achusetts Railroad  Commission  has  inspected  and  approved 
the  new  Atlantic  Avenue  elevated  loop,  which  will  according- 
ly be  put  in  operation  in  a  few  days.  The  new  surface  line 
from  the  Melrose  line  to  Maiden  Square  wa3  opened  Aug,  7. 
— V.  73,  p.  235. 

Brooklyn  Rapid  Transit  Co.— Guaranty  on  Elevated  Com- 
pany Bonds. — Pursuant  to  the  terms  of  the  lease  of  the 
Brooklyn  Union  Elevated  RR.  to  the  Brooklyn  Heights  RR. 
Co.  for  999  years  from  July  1,  1901,  notice  has  been  given 
that  the  guaranty  will  be  printed  on  all  Brooklyn  Elevated 
and  Kings  County  Elevated  bonds  that  are  presented  at  the 
general  office  of  the  Brooklyn  Heights  RR.  Co.,  No.  163 
Montague  S:.,  Brooklyn,  between  the  hours  of  9  a.  m.  and  12 
noon  on  Tuesday  .Wednesday  and  Thursday  of  each  week 
during  August  and  September.  The  form  of  guaranty  is  as 
follows  : 

Foe  Value  Received,  The  Brooklyn  Heights  RR.  Co.,  having  been 
thereunto  duly  authorized,  hereby  guarantees  the  payment  of  the 
principal  and  interest  of  the  within  bond,  according  to  the  tenor 
thereof. 

Witness,  the  corporate  name  of  The  Brooklyn  Heights  RR.  Co. 
hereto  subscribed  and  its  corporate  Seal  affixed  by  its  Treasurer  as  of 
the  day  of  1901. 

The  Brooklyn  Heights  Railroad  Company, 
By  Treasurer. 

— V.  73,  p.  81,  81. 

Brooklyn  Union  Elevated  RR. -Craara  ity.— See  Brooklyn 
Rapid  Transit  Co  above.— V.  72,  p.  1279. 

Buffalo  Hamburg  &  Anrora  Rj.— Receiver.— Justice 
White,  at  Buffalo  on  August  19,  appointed  George  W.  Houck 
of  Worcester,  Mass.,  receiver  of  this  road  on  the  application 
of  creditors  whose  claims  aggregate  about  $12,'  0 J.  Holders 
of  $179,000  bonds  and  the  Buffalo  Loan,  Trust  &  Safe  Deposit 
Co.,  as  mortgage  trustee,  protested  against  the  appointment 
of  a  receiver,  but  without  avail.— V.  73,  p.  82. 

Chicago  Burlington  &  Qaincy  RR.— Called  Bonds.— 
Ninety-nine  ($99,000)4  per  cent  bonds,  due  Sept.  1,  1921,  have 
been  drawn  for  payment  and  will  be  purchased  at  par  on  pre- 
sentation to  the  New  England  Trust  Co.,  the  trustee,  at  its 
office,  85  Devonshire  St.,  Boston,  after  Sept.  1,  1901,  from 
which  date  interest  will  cease.— V.  73,  p.  235,  286,  291. 

Cincinnati  Newport  &  Covington  (Electric)  Ry.— Offer.— 
Tne  North  American  Co.  it  is  stated  has  made  a  proposition 
to  purchase  this  property.  The  directors  and  shareholders  are 
expected  to  act  up  m  it  early  in  the  fall.  The  "  Cincinnati 
Enquirer  "  give3  the  following  details  : 

The  North  American  Co.  proposes  to  form  a  new  company,  with  a  cap- 
ital of  $12,000,000,  which  shall  take  over  the  UnionLight  Heat  &  Power 
Co., that  now  owns  thegas  and  electrlo  plants  and  franchises  in  Coving- 
ton, Newport,  Bel.  evue.and  other  villages;  and  the  CinoinnatiNewpo.t& 
Coviugtou  By.,  that  controls  all  of  the  street  railway  lines  on  the  other 
(Kentucky)  side  of  the  river.  The  North  American  Co  now  owns  all  of 
the  stock  of  th  -  Union  Li^lK  Heat  <fe  Power  Co.,  the  capital  of  whloh  is 
$3,000,000.  On  this  there  is  a  bond  issue  of  $1,000,000  4  per  cents, 
which  are  largely  held  outside. 

The  stockholders  of  the  C.  N.  &  C.  will  be  taken  into  the  consolida- 
tion on  the  basis  of  100  shares  of  4  per  cent  preferred  stock  of  the  new 
company  and  50  shares  of  oommon  for  every  loo  shares  of  the  present 
stock  of,  the;  C.  N.  <fe  C.  held.  This  will  ba  equivalent  to  giving  the 
stockholders  of  the  C.  N.  &  C.  one  share  of  4  per  cent  srock  for  one 
share  of  the  present  3  per  oent  stock  and  one  share  of  new  common  for 
every  two  shares  of  the  present  C.  N.  &  C.  stock  held.— V*.  72.  p.  1279. 

Cleveland  Cincinnati  Chicago  &  St.  Loais  Ry.— Maturing 
Bonds— Payment  or  Exchange. — J.  P.  Morgan  &  Co.  an- 
nounce that  they  are  now  prepared  to  cash  tha  5792,000  first 
mortgage  7  per  cent  bonds  of  the  Cincinnati  Lafayette  & 
Chicago  Ry.  Co.  maturing  Sept.  1,  1901,  and  also  the  $78,000 
first  mortgage  7  per  cent  bonds  of  the  Columbus  Springfield 
&  Cincinnati  Ry.  Co.  maturing  Sept.  1,  1901,  or  to  exchange 
them  for  general  mortgage  bonds  of  the  Cleveland  Cincin- 
nati Chicago  &  St.  Louis  R?.  Co.  upon  terms  which  may  be 
obtained  upon  application  at  their  office. — V.  73,  p.  137,  82. 

Connecting  Ry.  of  Philadelphia.— Consolidation.— Uader 
this  title  are  being  consolidated  the  following  lines  of  the 
Pennsylvania  system,  owning  about  37  miles  of  road: 
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Philadelphia  Germantown  &  Chestnut  Hill  RR..  14  iuIIoh;  Bigelatdfl 
RR.,  one  fifth  of  h  mile;  Kensington  A  Taoony  RR.,  7  mlleH;  Fair  lllll 
RR..  1  ujlh;  Hustletou  RB.,4  miles;  Philadelphia  Bustleton  a  Tren- 
ton, 4  miles,  and  old  Conutotiug  Ry.  about  7  mllei>.— V.  7'2,  p.  191. 

Detroit  Northwestern    Ry.— Bonds  Offered.— W.  J   Hayes 
&  Sons  of  Cincinnati  are  offeiing  at  par  and  interest  §100,000 
of  this  company's  new  \%  per  cent  20  year  first  m 
gold  bonds,   guaranteed   by  the   Detroit   United  Ry.— V.  72, 
p.  1186. 

Detnit  United  By.— Guaranteed  Bonds.— See  Detroit 
Northwestern  Ry.  above.— V.  73,  p.  337,  236. 

Eel  River  RR.— Confirmation  of  Sate.— Judge  Hrownlee, 
it  is  stated,  has  confirmed  the  sale  of  the  road  to  Elijah 
Smith,  representing  stockholders'  committee.— V.  72,  p.  1187. 

Erie  RR. — Intirest  in   Lehigh  VaUfy  A" 72.— See  that  com 
pany  below.— V.  73,  p.  230,  137. 

Frankfort   &    Cincinnati   RR.— Safe.— This  road,   whioh 
runs  from  Frankfort  to  Paris,  Ky.,   has   been  acquired  by 
Charles  E.  Lewis,  10  Beaver  St.,  New  York.     All  the  b1 
and  bonds  were  sold,  and  the  price  paid  is  reported  as  $350,- 
C00.    The  road  was  formerly  known   as  the  Kentucky  Mid 
land.-V.  64,  p.  82. 

Georgia  Southern  &  Florida  Ry.— Earnings.—  The  earn 
ings  for  the  year  ending  June  30,  1901,  compare  a9  follow 

Fiscal        Gross  Net  O'her  Int. on   Dividend  Balance, 

year,     earnings,  earnings,  income.  bonds.       paid.      surplus. 

19UO  01.81,203.811  $30O,et>7  $12,789  $1900  0    &99.24  0    $2i.l<  (» 

1899-C0.    1.U0.411  310,749  11,719  187,550      66,720      68,198 

The  dividends  include  5  per  cent  paid  on  first  preferred  in 
each  year  and  6  per  cent  on  the  second  preferred  in  the  late 
year  against  3  per  cent  in  the  earlier  year.— V.  71,  p.  909. 

Grand  Trunk  Ry.—  Six  Months'  Statement. — Subject  to 
audit,  the  remits  of  the  accounts  for  the  half-year  ending 
June  30,  1901,  are  cabled  as  follows  : 

6   mos.  end.        Gross  Net  Net  Balance, 

June  30 —     earnings.  earnings.  charges.     Advances.  surp  us. 

1901  (est.). .£2.288, 000  £743,000  £524,500      £24.500  £194,0  O 

19CO(aotual)    2,139,191  697,142  491,360        53.716  152,066 

The  surplus  as  above  in  1901,  together  with  the  bal- 
ance of  £2,500  remaining  Dec.  31,  19C0,  is  sufficient  to 
pay  the  full  dividend  for  the  half-year  on  the  four  per 
cent  guaranteed  stock  (£104,396),  and  also  a  dividend  of  two 
end  one-half  per  cent  on  the  first  preferred  stock  (£85,400), 
leavirjg  a  balance  of  about  £6,700  to  be  carried  forward.  The 
full  dividend  on  the  guaranteed  stock  was  also  paid  last  year, 
but  only  one  and  one-half  per  cent  on  the  preferred  stock, 
leaving  a  balance  in  1900  of  £336.— V.  72,  p.  871. 

Henderson  Bridge  Co.— No  Dividend.— The  shareholders 
are  being  notified  by  the  Louisville  &  Nashville  RR.  Co.  th&t 
it  is  necessary  for  the  biidge  company  "to  make  provision  to 
pay  the  charge  against  it  of  franchise  taxes  aggregating 
§105,295,  and  to  prepare  to  meet  in  the  future  the  franchise 
tax  which  will  likely  be  collected,  and  also  to  provide  com- 
pensation for  the  services  of  its  officers  and  the  use  of  the 
offices  and  organization  of  the  L.  &  N.  RR.  Co.,  and  also  to 
meet  the  bridge  company's  proportion  of  the  cost  of  the  Ken- 
tucky approach  to  its  bridge  now  under  construction."  Con- 
sequently, in  view  of  these  conditior  s,  the  directors  have  re- 
solved that  it  is  "impracticable  to  declare  aDy  dividend  at 
the  present  time."—  V.  71,  p.  287. 

Houston  &  Texas  Central  RR.— Apprcved.— The  share- 
holders on  Ang.  15  approved  the  {.reposition  to  absorb  the 
property  and  franchises  of  the  following  controlled  companies : 

Cent.  Texas  &  Northwestern  Ry.,  Garrett  to  Waxahaohle,  12  miles. 
Fort  Worth  &  New  Orleans  Ry.,  Waxahachie  to  Ft.  Worth,  41  miles. 
Austin  &  Northwestern  RR.,  Austin  to  Llano,  116  miles. 
Granite  Mountain  &  Marble  Falls  City  RR  ,  from  a  connection  with 
the  Austin  &  Northwestern  RR.  to  Marble  Falls,  6  miles. 
Lancaster  Tap  RR.,  Hutchlns  to  Lancaster,  6  miles. 

The  charter  cf  the  company  was  also  emended  to  permit  of 
the  building  of  the  proposed  i  xtension  from  Burnet  to  Lam- 
pasas, 50  miles.- V.  73,  p.  287,  236. 

Hudson  Valley  (Electric)  RR.— Consc lidation.— This  com- 
pany was  incorporated  at  Albany  on  Aug.  15  with  $2,600,000 
authorized  capital  stock  as  a  consolidation  of  the  following 
companies,  w hoee  shares  it  is  stated  are  being  exchanged  for 
the  new  stock  on  the  basis  named,  viz.: 

Glens  Falls  Sandy  Hill  &  Fort  Edward  Street  Ry.,  four  shares  of  the 
new  stock  for  each  share  of  the  old;  Warren  County  Ry.,  six  for  tlve; 
Stillwater  &  Mechanicville  St.  Ry.,  two  for  c  ne;  Greenwich  &  Schuy- 
lerville  Electric  RR.,  share  for  share;  Saratoga  Traction  Co.,  Bhare  for 
share;  Saratoga  Northern  Ry.,  one  for  five. 

About  101  miles  of  track  is  built  or  in  the  course  of  con- 
struction. In  addition  to  this  a  valuable  contract  has  been 
secured  with  the  United  Traction  Co.,  which  provides  run 
ning  rights  to  the  important  cities  of  Albany  and  Troy. 
Freight  as  well  as  passengers  will  be  carried.  The  main  line 
provides  a  continuous  trolley  route  from  the  cities  of  Troy 
and  Albany  northerly  along  the  Hudson  River  through  Water- 
ford,  Mechanicville,  Stillwater,  Schujlerville,  Greenwich, 
Fort  Edward,  Sandy  Hill,  Glens  Falls  and  Caldwell  on  Lake 
George  to  Warrensburg.  The  Saratoga  division,  which  will 
connect  with  the  main  line  at  Mechanicville,  will  provide  a 
continuous  route  to  Round  Lake,  Ballston  and  Saratoga  from 
the  cities  of  Albany  and  Troy.  In  addition  the  company 
owns  Kayderois  Park,  at  Saratoga  Lake;  Ondawa  Park,  be- 
tween Greenwich  and  Schuylerville ;  Fort  William  Henry 
Park  and  the  new  Fort  William  Henry  Hotel  at  Lake  George. 

The  directors  and  officers  are: 

Edwin  Langdon,  President  Central  National  Bank  and  Merchants' 
Trust  Co.,  New  York  City;  Joseph  A.  Powers,  Troy;  Hon.  Addison  B. 
Colvln,  Hon.  Erastus  C.  Kr  ight,  Buftalo;  William  W.  Worden,  Saratoga 


Spring*;  J    l.«-dlle  Hees,  Fonda;  O.  Tmry  Rogers.  Prestdi-ut  hluKhaiu- 
um  Street  Hit:  Thomas  O'Connor,  Wnt-rford;   Hem.  G 

t  bamton;  Charlaa  E,  Brtsbtn,  BubaylervUle;  llou.  Lnwio  vs .  Emer- 
-oij,  Warrensburv;  Watson  N.  Sprague, Greenwich;  Thomas  h  Ooolidge, 
New  York  city;  Peter  MoOartbv,  i  roT, 

OfBoerp:  President,  Addison    B.   Colvln;    Vloe-Presldenf,   George   E. 
Green;  Secreta'y,  Thoiuah  O'Connor;   Treasurer,  F.  i„.  Cowles. 

Illinois  Central  RR.— Purchase.—  The  shareholder!  will 
vote  at  the  annual   meeting   Oct.  16  on  propositions  to  bay 

the  Peoiia  Decatur  &  Mattoon  and  the  Mattoi  n  &  Kvans- 
ville  railroads,  comprising  the  divisions  of  the  former  Peoi  ia 
Decatur  &  Kvansville  RR,,  foreclosed;  also  to  Lurdiase  (if 
found  practicable)  the  New  llai  mony  branch  line  extending 
from  Stewarti-ville  to  New  Harmony,  Ind.— V.  73,  p.  287,  1 
lnternuiii  nul  &  Great  Northern  RR.— Sew  B'tnds  for 
instruction. — The  company  is  coustructing  a  line  from 
Fort  W  rth  to  Spring,  Tex.,  a  point  on  the  Gulf  division 
north  of  Houston.  The  new  line  will  be  280  miles  long, 
Bonds  for  this  new  mileage  will  be  issued  under  the  company's 
present  authorized  first  and  second  mortgages  at  the  rate  of 
*10,000  a  mile  under  each  mortgage.  The  road  from  Marlin 
to  Bryan,  65  7  10  miles,  has  been  completed  and  approved  by 
the  Railroad  Commissioners  and  $657,(00  of  each  class  of 
bonds  have  been  issued.  The  gap  between  Marlin  ar.d  Waco 
will  be  completed  this  fall.— V.  73,  p.  287. 

Kansas  City  Fort  Scott  &  Memphis  RR.— New  Officers.— 
The  following  appointments  effective  Aug.  17  have  been 
announced  from  the  office  of  the  St.  Louis  &  San  Francisco 
RR.  as  applying  to  this  company,  the  Current  River  RR.  Co. 
and  the  Kansas  City  Memphis  &  Birmingham  RR.  Co. 

B.  L.  Wlnohell,  Vice-President  and  General  Manager,  St.  Louis. 

A.  Douglas,  Vloe  President  und  General  Auditor,  in  charge  of  ac- 
counting department,  St.  Louis. 

C.  H.  Beggs,  Vloe-President  and  Assistant  Gen.  Man.,  St.  Louis. 
Guthrie,  Cravath  &  Henderson,  General  Counsel,  New  York,  N.  Y. 
F.  II.  Hamilton,  Seoretary  and  Treasurer,  St.  Louis. 

Frederick  Strauss,  Assistant  Seoretary  and  Assistant  Treasurer,  15 
Broad  St.,  New  York,  N.  Y.- V.  73,  p.  286. 

Late  Shore  &  Michigan  Southern  Ry.—  Quarterly—  Earn- 
ings for  the  quarter  and  the  six  months  ending  June  30  were: 

3  months          Gross  Net  Other  Interest,  Balance 

end.June'60.  earnings.  earnings.  income.  taxes, tic.  surplus^ 

1901 $7,082,469  $2,687,688  $212,957  $887,957  $2,012,688 

1900 6,307,163  2,453, £05  88,784  913.784  1.518,505 

6  months— 

1901 13,669,218  5,114,422  517,877  1,867, 8'7  3,764,422 

1900 12.728,382  5,044,730  143,886  1,853,786  3,334,830 

-V.  72,  p.  1237. 

Lancaster  &  Chester  RR.— Bonds.— The  company,  in  order 
to  change  its  line  from  narrow  to  standard  gauge,  has  decided 
to  issue  an  additional  $135,000  of  bonds.  The  road  is  about 
29  miles  in  length,  extending  from  Lancaster  to  Chester,  S.C. 
— V.  63,  p.  458, 

Leliigh  Valley  RR.— Disposition  of  Stock.—  In  the  annual 
report  of  the  Erie  RR.  on  another  page,  Chairman  Thomas, 
who  is  also  Chairman  of  the  Lehigh  Valley  RR.  Co.,  says  : 
"An  opportunity  having  been  presented  to  your  board  to 
secure  an  interest  in  the  stock  of  the  Lehigh  Valley  RR.  Co., 
and  believing  that  it  would  promote  generally  a  better  under- 
standing and  greater  harmony  between  the  managements  of 
the  two  companies,  as  well  as  ultimately  return  a  profit  upon 
the  investment,  it  was  deemed  wise  to  make  such  purchase. 
The  board  is  confident  that  this  action  will  be  a  material  ad- 
vantage to  the  Eiie  Company."— V.  73,  p.  138. 

Lehigh  Valley  Traction  Co.—  Purchase.— The  company 
has  purchased  from  the  Quaker  town  Traction  Co.  the  line 
from  Quakertown  to  Perkasia,  Pa.,  for  use  as  part  of  the  pro- 
posed toad  from  Allentown  to  Philadt  lphia.  The  Quaker- 
town  Company  in  1897  made  a  mortgage  for  |150,0o0.— V. 
73,  p.  82. 

Long  Island  Electric  Ry.—  Operated  Separately. — See  New 
York  &  North  Shore  Ry.  below.— V.  70,  p.  1249. 

Long  Island  RR.— Quarterly.— Earnings  for  the  quarter 
ending  June  30  were  : 

3  mo*,  end.        Gross  Net  Other  Interest,  Balance, 

June  SO.       earnings.  earnings.  incon.e.  taxes,  etc.  surplus. 

1901 $1, 369,239  $500,100  $118,562  $36f\036  $252,476 

1900 1,206,458  412.170  64,747  330,812  146,105 

The  results  for  the  fiscal  year  ending  June  30  will  be  found 
on  a  preceding  page. — V.  73,  p.  32. 

Louisville  Anchorage  &  Pewee  Valley  Electric  RR.— 

Mortgage. — The  company  las  filed  a  mortgage  to  the  Cincin- 
nati Trust  Co.,  as  tiustee,  to  secure  |350,0C0.of  3C-year  5  per 
cent  bonds,  covering  the  proposed  14  miles  of  track  with 
equipment,  franchises,  etc. 

Louisville  &  Nashville  RR.— Purchase.— The  company 
bas  purchased  the  Slielbyville  Bloomfield  &  Ohio  RR., 
successor  of  the  Shelby  ville  &  Bloomfield  RR.  (foreclosed 
March  17,  1900),  which  in  turn  succeeded  the  Cumberland  & 
Ohio  RR.,  Northern  Division,  extending  from  Bloomfield  to 
Shelbys ille,  Ky.,  26  miles.  The  purchase  price  is  reported 
as  §150,000.— V.  73,  p.  395,  337. 

Market  Street  Ry.  of  San  Francisco.— Negotiations.— The 
Eastern  syndicate  which  reef  ntly  purchased  control  of  the 
San  Francisco  &  San  Mateo  Electric  Ry.  is  neg.  tiating,  it  ia 
understood,  for  the  control  of  this  property  through  pur- 
chase of  the  stock  held  by  the  Huntingtons  and  the  Hellman 
syndicate.— V.  71,  p.  82. 

Massachusetts  Electric  Companies.— Subsidiary  Com- 
pany.—The  Massachusetts  Railroad  Commission  has  author- 
ized" the  Lynn  &  Boston  Street  Ry.  Co.  [now  Boston  & 
Northern  Street  Ry.,  see  V.  73,  p.  184. J  to  apply  the  proceeds 
of  the  stock  which  it  was  authorized  to  issue  on  Nov.  6, 
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1900,  amounting  to  $554,400,  as  follows,  viz.:  $217,700  for 
additional  car  equipment  and  $336,700  for  the  payment  of 
floating  indebtednets  incnrred  for  construction,  etc. 

Neto  Live.— The  new  Melrofo  Chelsea  &  Bof-ton  line,  from 
Melrose  to  Boston,  was  opened  Aug.  17;  fare  to  Boston,  5 
cents;  limning  time  about  one  hour.— V.  73,  p,  184. 

Mil  ford  Attleboro  k  Woonsoekct  Street  Ry.— New  Stock. 
— The  Massachusetts  Railroad  Commission  has  authorized 
the  issue  of  $05,000  additional  capital  stock,  for  construction 
and  equipment,  and  for  the  establishment  of  a  pleasure  re- 
sort.—V.  78,  p.  230. 

Nashville  By.— Neva  President— Change,  in  Control.— Percy 
Warner  of  Nashville  has  succeeded  Mr.  T.  Edward  Hamble- 
ton  of  Baltimore  as  President.  This  occurrence,  it  is  under- 
stood, is  the  result  of  the  purchase  by  Frederick  M.  Colston 
and  Ii.  Lancaster  Williams,  of  the  bondholders'  committee, 
acting  for  a  syndicate  both  of  the  stock  held  by  Mr.  Hamble- 
ton  and  of  that  held  by  the  Baltimore  Trust  &  Guarantee  Co. 
The  *'  Baltimore  Sun  "  says: 

These  shares  and  others,  it  Is  understood  from  an  authoritative 
fouroe.  have  been  pooled  with  the  International  Trust  Co.  of  this  oity 
(Baltimore),  and  the  total  comprises  a  clear  majority  of  the  stock  is- 
sued. The  price  paid  is  withheld,  but  is  understood  to  have  been  be- 
low the  market  price  of  *3  per  share.  The  pooled  stock  Is  now  under 
the  control  of  a  ooinuitttee  representing  the  stockholders,  and  consist- 
ing of  Messrs.  R.  Lancaster  Willtains,  Douglas  II.  Gordon,  Frederiok 
M.  Colston.  Oustavus  Oberand  J.  W.  Middendorf. 

The  company  Is  still  in  the  hands  of  l'eroy  Warner  and  E.  C.  Lewis, 
receivers.  The  committee  has  borrowed  some  money  and  paid  off  the 
(floating)  obligations,  and  has  alpo  added  to  the  plant  of  the  eleotrio 
company,  besides  restoring  the  credit  of  the  corporation.  The  receipts 
are  stated  to  have  fully  justified  the  statements  made  concerning 
them  when  the  bonds  were  issued,  the  returns  for  June  having  been 
$4,000  in  excess  of  those  of  June  of  last  year.  It  Is  understood  that  a 
reduction  of  the  heavy  taxation  is  promised,  and  that,  notwithstand- 
ing the  city  has  built  Its  own  eleotric-llghtlng  plant,  the  company  is 
assured  of  commercial  demand  for  all  the  electricity  It  can  furnish.  It 
Is  also  said  that  the  ($1,567,000)  bonds  held  In  the  treasury  will  now 
become  available  for  extensions  and  additions.— V.  72,  p.  1240. 

Nashville  &  Clarksville  BE.— Subsidy.— See  "  State  &  Ci'y 
Department"  page  406— V.  73,  p.  337. 

New  Orleans  City  RR.— Consolidation.—  The  "New  Or- 
leans Times  Democrat "  says  that  H  H.  Pearson  of  Philadel- 
phia is  in  New  Orleans  conducting  negotiations  on  behalf  of 
an  eastern  syndicate,  looking  to  the  purchase  and  consolida- 
tion of  the  four  local  street  railways.  Mr.  Pearson  also 
represented  the  syndicate  which  leased  the  property  of  the 
New  Orleans  Gas  Light  Co.  last  spring  (see  V.  72,  p.  91). — 
V.  71,  p.  1270. 

New  York  &  North  Shore  Ry.— Consolidation  to  be  Dis- 
solved.— The  "Philadelphia  News  Bureau"  says: 

"The  consolidation  of  this  company  with  the  Long  Island  Eleotrio 
Ry.,  -which  was  effected  in  October,  1899,  is  to  be  dissolved.  The  New 
York  &  North  Shoreline  may  be  absorbed  by  the  New  York  & 
Queens  County  Ry.,  the  principal  owners  of  which  also  control  the 
New  York  &  North  Shore  property,  but  It  is  officially  stated  that  this 
result  is  by  no  means  certain,  as  the  large  interests  in  the  two  com- 
panies have  not  yet  reached  any  definite  decision.  While  the  New 
York  &  North  Shore  and  the  Long  Island  Electric  Railway  companies 
have  been  virtually  separated  since  July  1,  1901,  the  legal  steps 
necessary  to  terminate  the  consolidation  have  not  yet  been  taken. 
There  has  been  some  talk  of  having  a  receiver  appointed  for  the  New 
York  &  North  Shore  Co.,  the  consolidated  company,  as  a  method  of 
placing  the  constituent  companies  where  they  were  before  the  merger, 
but  some  of  the  Interests  make  objeotion  to  receivership  proceedings, 
inasmuch  as  the  company  is  declared  to  be  entirely  free  from  indebt- 
edness outside  of  its  mortgage  bonds. 

Charles  A.  Porter,  of  Philadelphia,  who  has  been  President  of  the 
New  York  <&  North  Shore  Co..  is  the  principal  owner  of  the  Long  Island 
Electric  Railway,  and  he  will  continue  at  the  head  of  the  latter  com- 
pany, while  Jacob  R  Beetem,  formerly  of  the  Union  Traction  Co., 
Philadelphia,  now  Vice-President  of  the  New  York  &  North  Shore  Co., 
will  probably  continue  in  charge  of  the  latter  road.  President  Porter 
informs  us  that  the  Long  Island  Company  last  year  paid  its  fixed 
charges,  and  the  earnings  for  July,  he  says,  showed  an  increase  over 
the  corresponding  month  last  year.  He  adds:  "The  principal  reason 
the  consolidation  is  to  be  terminated  is  that  the  New  York  &  North 
Shore  interests  were  not  able,  through  circumstances  that  arose,  to 
build  more  than  6  miles  of  the  30  miles  of  new  road  whloh  it  was 
agreed  at  the  time  of  the  consolidation  would  be  constructed." 

The  Long  Island  Electric  Ry.  extends  from  Crescent  Ave- 
nue, Brooklyn,  to  Jamaica,  Far  Rockaway  and  Queens.  It 
lias  $600,000  of  5  per  cent  bonds  outstanding.— V.  72,  p.  1136. 

Omaha  &  St.  Lonis  RR.— Sale  Oct.  11.— The  foreclosure 
sale  has  been  postponed  till  Oct.  11.— V.  73,  p.  338. 

St.  Lonis  &  San  Francisco  RR.— Bonds  Ready,— J.  &  W. 
Seligman  &  Co..  managers  of  the  refunding  syndicate,  give 
notice  that  the  Morton  Trust  Co.  is  now  prepared  to  deliver 
the  new  4  per  cent  refunding  mortgage  gold  bonds  in  ac- 
cordance with  the  terms  of  the  trust  certificates. 

In  Control— See  Kansas  City  Fort  Scott  &  Memphis  RR. 
above.— V.  73,  p.  287,  235. 

Shelbyville  Bloorafleld  &  OhioRR— SoZd.—  See  Louisville 
&  Nashville  RR.  above.— V.  71,  p.  183. 

Southern  Pacific  Co.— President  Hays  Resigns.— Charles 
M.  Hays  has  tendered  his  resignation  as  President  of  the 
company'. — V.  73,  p.  33. 

Southern  Ry.— Listing. — The  company  has  applied  to  the 
New  York  Stock  Exchange  to  list  the  Mobile  &  Ohio  col- 
lateral tru6t  4  per  cent  bonds  due  Sept.  1,  1938,  total  issue 
$9,500,000.— V.  73,  p.  334,  340. 

South  Shore  Ry.—Sold.— Bonds.—  This  company,  control 
of  which  was  recently  acquired  by  the  Dominion  Securities 
Co,  (See  under  Industrial  Companies))  has  authorized  an  issue 
of  bonds  for  the  purpose,  it  is  stated,  of  extending  the  line  to 
Point  Levis,  on  the  river  St.  Lawrence  opposite  Quebec.  The 
road  at  present  runs  from  St.  Lambert,  on  the  east  bank  of 
the  St.  Lawreuce  River,  6%  miles  from  Montreal,  down  the 
St.  Lawrence  to  Sorel,  51)£  miles,  this  being  about  one-third 
of  the  distance  from  Montreal  to  Point  Levis.— V.  70,  p.  1049. 


Toledo  Fostorla  &  FIndlay  Electric  Ry.— One  Line  in 
Operation.— The  line  between  Fostoria  and  Findlay,  O,  17 
miles,  has  been  put  in  operation,  through  cars  being  run 
hourly.— V.  72,  p.  481. 

United  Railways  &  Electric  Co.  of  Baltimore.— Payment 
of  Bonds. — The  $1,200,000  extension  and  improvement  6  per 
cent  bonds  issued  by  the  Baltimore  Traction  Co.  will  be  paid 
at  maturity  Sept.  1  at  the  office  of  the  Mercantile  Trust  & 
Deposit  Co.  in  Baltimore.— V.  72,  p.  1281. 

Washington  &  Franklin  Ry.—  Mortgage. — The  company 
has  made  a  mortgage  to  the  Reading  TruBt  Co.,  trustee,  to 
secure  $475,000  first  mortgage  5  per  cent  gold  bonds.  The 
mortgage  covers  the  Altenwald  cut-off  of  the  Western  Mary- 
land Railroad.— V.  70,  p.  478. 

Washington  Traction  &  Electric— Reorganization— The 
reorganization  plan  has  been  matured  and  it  is  expected 
will  be  ready  for  announcement  the  latter  part  of  next  week. 
—V.  72,  p.  1189. 

Western  Maryland  RR.— Bonds.— See  Washington  & 
Franklin  Ry.  above.— V.  73,  p.  33. 

West  Virginia  Central  &  Pittsburg  Ry.— Dividend  In- 
creased.—The  company  has  declared  a  semi-annual  dividend 
of  2  per  cent,  thus  increasing  the  rate  to  4  per  cent  per  annum, 
as  against  3  per  cent  yearly  (1^  per  cent  semi-annually)  last 
March  and  September.  In  March,  1900,  1  per  cent  was  paid 
and  in  1899  1  per  cent  was  paid  in  all. 

Increase  of  Stock. — At  the  annual  meeting  last  week  it  was 
voted  to  increase  tb.9  capital  stock  from  $10,000,000  to  $15,- 
000,000;  also,  it  is  stated,  to  authorize  the  purchase  of  the 
capital  stock  of  the  Buxton  &  Landstreet  Co.  Replying  to 
our  inquiry  regarding  the  $5,000,000  additional  stock,  Secre- 
tary C.  M.  Hendley  writes: 

The  issuanoe  of  the  stock  was  left  discretionary  with  the  direotors» 
and  they  have  not  yet  acted  in  the  matter.  It  is  expected  that  only  a 
small  portion  will  be  used  at  this  time,  and  that  for  the  acquirement 
of  certain  coal  and  other  properties  oonneoted  with  the  company's 
present  mining  operations.— V.  71,  p.  1221. 

White  Pass  &  Yukon  Ey.— Three  Years'  Dividend.— At 
the  annual  meeting  in  London  on  August  9  a  dividend  of  25 
per  cent  (£2  10s.  per  £10  share)  was  declared  payable  in  full- 
paid  shares,  making  with  the  5  per  cent  cash  dividend  paid 
last  March  a  total  of  30  per  cent  to  represent  the  profits  of 
the  first  three  years  of  the  company's  operations,  viz.,  to 
June  30,  1901.— V.  73,  p.  339. 

Wiscasset  Waterville  &  Farmington  RR.— Mortgage.— 
The  company  has  made  a  mortgage  in  favor  of  the  Real 
Estate  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $1,000,- 
000  bonds.  The  bonds  are  5  per  cent  gold  bonds  in  denomina- 
tions of  $100,  $5C0  and  $1,000.  They  are  dated  July  1,  1901, 
and  are  due  July  1,  1931,  but  are  subject  to  call  on  or  after 
July  1,  1911  at  105  and  interest  on  six  months'  notice.  The 
amount  now  outstanding  is  $531,800. 

The  company  was  organized  last  spring  under  a  special 
Act  of  the  Maine  Legislature  (Chapter  216,  Laws  of  1901) 
and  has  purchased  the  Wiscasset  &  Quebec  RR.,  the  Water- 
ville &  Wiscasset  RR.  and  the  Franklin  Somerset  &  Kenne- 
bec Ry.  The  Wiscasset  &  Quebec  RR.  extended  from  Wis- 
casset on  the  coast  line  of  the  Maine  Central  northerly  to 
Albion,  Me.,  43*£  miles,  and  the  Franklin  Somerset  &  Ken- 
rebec  Ry.  was  a  new  line  partially  constructed  and  extending 
from  near  Waterville.  almost  due  west  through  Oakland, 
and  New  Sharon  to  Farmington,  etc..  Me.  As  to  the  Wis- 
casset &  Quebec  RR.— see  V.  71,  p.  603;  V.  69,  p.  233;  V.  66, 
p.  185.  The  authorized  capital  stock  of  the  consolidated 
company  is  $1,000,000  in  $100  shares.  Leonard  Atwood  is 
President  and  Jos.  C.  Gill  Treasurer.  The  Wiscasset  &  Que- 
bec road  was  two- foot  gauge. 

Worcester  Railways  &  Investment  Co.— Stock  Offered. — 
Vermilye  &  Co.  of  New  York  and  Boston  are  offering  by 
advertisement  on  another  page  15,125  shares,  being  the  un- 
sold balance  of  this  company's  issue  of  60,000  shares,  at  the 
price  of  §100  per  share  and  accrued  dividends  at  the  rate  of 
$4  50  per  share  per  annum  from  Aug.  1st,  1901.  The  Wor- 
cester Railways  &  Investment  Co.  is  a  voluntary  association 
managed  by  a  board  of  trustees  in  whom  is  vested  the  owner- 
ship of  the  entire  capital  stocks  of  the  Worcester  Consolidated 
Street  Railway  Co.  and  of  certain  other  corporations  which 
are  engaged  in  enterprises  closely  identified  with  street  rail- 
way transportation.  The  various  corporations  controlled  by 
the  company,  it  is  stated,  earned  for  the  year  ending  Sept.  30, 
1900,  an  amount  more  than  sufficient  to  pay  $1  50  per  share 
(4K  Per  cent)  per  annum  on  the  60,000  shares  of  the  Wor- 
cester Railways  &  Investment  Co.  Application  will  be  made 
to  list  the  shares  on  the  Boston  Stock  Exchange.  Counsel 
says: 

The  agreement  and  declaration  of  trust  of  the  Worcester  Railway  & 
Investment  Co.,  under  which  the  trustees  hold  the  title  to  the  capital 
stocks  of  the  Worcester  Consolidated  Street  Ry.  Co.  and  of  various 
other  companies  referred  to  in  said  declaration,  specifically  provides: 

1.  That  all  shares  shall  be  non-assessable,  and  that  there  shall  be 
no  personal  liability  on  the  part  of  the  shareholders. 

2.  That  no  pledge  or  mortgage  of  its  securities  can  be  made  without 
the  consent  of  two-thirds  of  all  its  outstanding  shares. 

3.  That  all  shares  shall  participate  equally  In  the  benefits  of  the 
company  without  preference  of  any  kind,  and  In  the  dividends  to  be 
declared  by  the  trustees  from  the  income  of  the  oompany's  invest- 
ments. 

4.  That  no  additional  shares  can  be  issued  without  the  consent  o 
two-thirds  of  the  outstanding  shares,  except  for  the  purpose  of  taking 
up  stock  of  the  Consolidated  Street  Ry.  Co.  already  authorized  by  the 
Railroad  Commissioners  of  Massachusetts  under  an  order  dated  June 
18, 1901. 
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5.  That  the  trustees  shall  be  chosen  by  the  shareholders  for 
term  of  tin  tie  years,  and  that  annual  meetings  of  the  aharehui 
shall  be  held  lu  the  city  of  Worcester. 

The  shares  of  the  Worcester  Railways  &  Investment  Co., 
according  to  the  opinion  of  Bentley  W.  Warren,  are  exempt 
from  taxation  in  Massachusetts. 

Further  particulars  will  be  found  in  V.  73,  p.  8.1. 


INDUSTRIAL.  «A8  AND  MISCELLANEOUS. 

American  Realty  Co. — Mortgage.— This  corporation,  r  - 
cently  organized  by  the  International  Paper  Co,  to  handle 
its  woodland  property,  has  made  a  mortgage  to  the  Union 
Safe  Deposit  &  Trust  Co.  of  Portland,  Me.,  as  trustee,  to 
secure  $500,000  bonds.  The  mortgage,  it  is  said,  covers  forty- 
one  different  parcels  of  land  in  five  counties  in  Maine,  ag- 
gregating 250,000  acres.  The  capital  stock  of  the  American 
Realty  Co.  is  §250,000.  controlled  in  the  interest  of  the  Inter- 
national Paper  Co.  The  Realty  Company  as  a  domestic  cor- 
poration will  be  able  to  handle  the  real' estate  business  in 
Maine  more  advantageously  than  would  be  possible  for  a 
company  incorporated  under  the  laws  of  any  other  State. 

American  Thread  Co. — Bonds. — The  company  has  applied 
to  the  New  York  Stock  Exchange  to  list  $202,000  additional 
lft  mortgage  collateral  trust  4  per  cent  bonds  of  1919.  These 
bonds  were  issued  in  whole  or  in  part  in  connection  with  the 
purchase  of  the  control  of  the  Wool  Exchange  building,  as 
stated  in  V.  73,  p.  289. 

American  Telephone  &  Telegraph  Co.—  New  Stock.— The 
certificates  of  new  stock,  for  which  payments  were  made 
August  1,  are  now  being  delivered  to  subscribers,  alphabetic- 
ally.—V.  73,  p.  186,  84. 

American  Window  Glass  Co.— Arrangement  loith  Fcreign 
Proaucers.— President  Chambeis  is  reported  to  have  arranged 
with  the  leadirjg  Belgian  producers  to  sell  to  his  company  the 
300,000  cases  of  glass  yearly  which  they  have  heretofore  been 
selling  here  through  other  agents,  thus  enabling  the  Ameri- 
can Window  Glass  Co.  practically  to  control  the  price  for 
the  United  States.— V.  73,  p.  339,  289. 

Ames  Shovel  &  Tool  Co.—  Consolidation.—  This  company 
was  incorporated  in  New  Jersey  on  August  17th,  with 
|5,000,000  authorized  capital  stock,  of  which  $3,000,000  is 
preferred,  to  absorb  the  shovel  business  of  the  following 
concerns:  Oliver  Ames  &  Sons  Corporation,  North  Easton, 
Mass.;  T.  Rowland's  Sons,  Philadelphia;  Wright  Shovel 
Company,  Anderson,  Ind.;  H.  M.  Myers  Co.,  Beaver  Falls, 
Pa.,  and  St.  Louis  Shovel  Co.,  of  St.  Louis,  Mo.  The  Oliver 
Ames  &  Sons  Corp.  owns  the  largest  shovel  works  in  the 
world  and  employs  over  1,000  men.  The  charter  of  the  new 
company  authorizes  it  to  manufacture  agricultural,  farming 
and  garden  tools,  shovels,  etc.  Joseph  H.  Parks  of  Boston 
and  New  York  arranged  the  consolidation .  The  New  Jersey 
office  is  the  Corporation  Trust  Co.  building,  Jersey  City. 
Incorporators  :  Lawrence  Greer  and  Herbert  Taylor,  New 
York  City,  and  Oliver  W.  Mink,  Boston.  The  preferred 
stock  is  7  per  cent  cumulative  ;  par  value  of  all  shares,  $100 
each. 

Bethlehem  Steel  Co.— Mortgage  Filed.—  The  |7,500,000 
mortgage  for  the  purchase  of  the  Bethlehem  Iron  Co.'s  prop- 
erty has  been  put  on  record.  The  Girard  Trust  Co.  of  Phil- 
adelphia is  mortgage  trustee. 

Control. — The  option  on  this  company's  stock  which  it  has 
been  said  was  held  by  President  Schwab,  of  the  United 
States  Steel  Corporation,  is  reported  now  to  be  held  by  a 
syndicate  headed  by  J.  P.  Morgan  &  Co..  and  may  or  may  not 
be  acquired  by  the  Vickers-Maxim  and  Cramp  Ship-buildirjg 
interests.  Tne  Bethlehem  Company  ceased  making  tteel 
rails  some  years  ago  and  has  devoted  its  attention  chitnV  to 
the  making  of  guns,  armor  plate,  etc.,  for  war  vessels.  The 
desire  of  the  present  holders  of  the  option,  it  is  supposed,  is 
to  place  the  property  where  it  will  not  be  operated  for  the 
making  of  other  steel  products  which  might  bring  it  into 
active  competition  with  the  United  States  Steel  Corporation. 
—V.  73,  p.  339.  80. 

Calumet  &  Heda  Mining  Co.— Dividend  Policy.— President 
Alexander  Agassiz  at  the  annual  meeting  this  week  said  in 
substance. 

In  reply  to  oertaln  crltlolsms  which  have  been  made  with  respeot  to 
the  payment  of  a  portion  of  our  large  dividends  out  of  surplus,  I  oan 
only  say  that  the  directors  have  acted  for  the  best  interests  of  the 
company  and  the  stockholders  as  a  whole.  In  t  lew  of  the  high  price  of 
copper  It  was  considered  advisable  to  distribute  a  portion  of  the  sur- 
plus cash  In  dividends— the  accumulations  ot  a  number  of  years. 
There  was  do  reason  to  expect  a  continuance  of  the  large  dividends 
paid  when  this  surplus  distribution  was  taJdcg  place. 

Owing  to  the  disturbed  oondltion  of  the  iron  industry,  it  has  been  im- 
possible to  get  a  slDgle  pound  of  structural  material  for  the  equipment 
of  our  amygdaloid  mine.  We  cannot  run  the  Immense  plant  which  we 
have  laid  out  until  the  entire  work  is  completed,  and  it  may  take  two 
years  more  before  this  is  accomplished.  The  work  of  opening  our 
amygdaloid  shafts  has  necessitated  the  expenditure  of  an  immense 
Bum  of  money,  as  has  the  building  of  a  new  stamp  mill,  and  the  pur- 
chase of  large  timber  supplies,  all  of  which  has  been  charged  to  operat- 
ing expenses.  The  loss  by  reason  of  the  Are  was  very  considerable.  All 
of  this  was  in  addition  to  the  expenditure  of  large  sums  of  money  at 
the  smelting  works  for  iini>rovcmeuts.  These  expenditures  have  given 
rise  to  the  false  report  thit  we  were  placed  In  a  very  uncomfortable 
position.  All  I  can  say  in  explanation  Is  that  we  have  had  in  miud 
solely  the  iuture  welfare  of  the  stockholders'  interests.— V.  73,  p.  235. 

Cambria  Steel  Co. — Consolidation. — The  consolidation 
under  this  title  of  the  old  Cambria  Steel  Co.  and  the  Cone- 
maugh  Steel  Co.  was  completed  on  Thursday  by  the  filing  of 
the  necessary  papers  at  Harrisburg.  Of  the  $50,000,000  new 
stock,  |5,000,000  will  remain  in  the  treasury  and  |16,O0O,0UO 
will  be  issued,  full  paid,  in  exchange  for  the  same  amount  of 


ting  stock,  upon  which  $13  .    paid  up  on  each 

rhare.    The  remaining  $49, 000,1  mock  wad  . 

0O6  mouth,  full  paid,  to   shareholders   ot    it-cui'i  July  15 
iO  per  $60  snare.     As  part  of  the   plan  a  e\»  cih!  •! i vi- 
1  of  $1  50  a shaie  was  declared,  payable   until   June  86  to 
olden  of  record  ol  Jum 

No  Call  on  Underwriters, — Tin*  lubec  libera  to  the  under- 
writing syndicate  have  been  officially  notified  that  they  will 
tie  obliged  to  take  none  ot  l In- new  stock,  it   all   havir. 

•ii  by  st(  okboldera  aud  holders  of  the  warrants.  Checks 
amounting  to  $2  per  share  allotted  are  being  sent  to  the 
member?  of  the  syndicate  as  the  underwriting  CLiumissioc. — 
-V.  73,  p.  339,  84. 

Colorado  Fuel  &  Iron  Co.— New  Directors— Old  J ult  rest 
Still  in  Control.— At  the  annual  meeting  on  Wednesday  the 
new  Eastern  interests  elected  four  of  the  nine  directore,  leav- 
iug  the  old  interests  still  in  control.  The  new  directors  are: 
J.  J.  Mitchell,  James  A.  Blair,  John  Lambert  ami  .1.  W. 
Uates;  they  succeed  E.  Thalmann,  Ben  T.  Cable,  J.  T.  Keb- 
ler  and  H.  Ii.  Wolcott,  the  rest  of  the  board  being  re-elected. 
J.  C.  Odgood  heretofore  President  was  elected  Chairman  of 
the  board,  and  J.  A.  Kebier,  Mr.  Osgood's  "  right-hand  man," 
was  advanced  from  the  office  of  Second  Vice-President  and 
General  Manager  to  that  of  President,  J.  E.  Heimerdinger 
for  some  time  a  director  was  made  Third  Vice-  President. 
A.  C.  Cass  was  advanced  from  Third  to  First  Vice-President, 
and  director  Dennis  Sullivan  was  elected  Second  Vice-Presi- 
dent—V.  73,  p.  140.  j 

Crucible  Steel  Co.  of  America. — Guaranteed  Bonds.— See 
St.  Clair  Furnace  Co.  below.— V.  72,  p.  1282. 

Distilling  Co.  of  America.—  Litigation.—  Bert  Reiss,  as 
stockholder  and  chairman  of  a  stockuolders'  protective  com- 
mittee of  the  American  Spirits  Manufacturing  Co.,  and  so 
representing,  he  claims,  over  3,000  shares  of  that  company's 
stock,  has  requested  Attorney- General  Davies  to  apply  for  a 
receiver  for  the  property  on  the  ground  of  mismanagement, 
etc.  The  Distilling  Co.  of  America  owns  324,634  shares  out 
of  a  total  of  350,000  shares  of  the  American  Spirits  Manufac- 
turing Co.,  and  it  is  alleged  by  the  complainant  is  conduct- 
ing the  business  for  its  own  sole  benefit. — V.  73,  p.  136. 

Dominion  Securities  Co. — New  Enterprise.— This  com- 
pany, whose  shares  have  recently  been  quite  actively  dealt 
in  on  the  curb,  was  organized  last  May  by  W.  Seward  Webb 
and  associates  under  the  laws  of  New  Jersey,  with  §1,500, 000 
of  authorized  capital  stock  (all  common — no  bond*)  to  finance 
railroad  enterprises  in  Canada.  The  company's  charter  is 
similar  to  the  charter  of  the  Railroad  Securities  Co.  organized 
by  the  Harriman  syndicate,  and  empowers  the  company  to 
buy  and  sell  stock,  bonds,  etc.,  ot  all  kinds,  and  to  loan 
money  thereon.  The  titBt  enterprise  undertaken  is  the  fin- 
ancing of  the  proposed  Cape  Breton  Ry.  [described  in  V.  73, 
p.  183].  The  Securities  Company,  it  is  stated,  holds  an  assign- 
ment of  the  subsidies  of  that  road,  which  in  lands  and  cash 
are  valued  at  about  $8,00il  per  mile.  The  construction  com- 
pany will  be  allowed  a  certain  amount  (stated  as  10  per  cent) 
of  the  profits,  and  the  balance  thereof,  it  is  understood,  will 
belong  to  the  Securities  Company. 

The  construction  also  of  other  railroad  lines  is  in  contem- 
plation, notably  the  extension  of  the  South  Shore  Ry.  (see 
oelow).  and  possibly,  if  sufficient  subsidies  can  be  obtained, 
of  the  Halifax  &  Yarmouth  RR.  from  Yarmouth  along  the 
Atlantic  coast  to  Halifax.  The  securities  at  present  owned 
are  stated  as  $950,00 J  of  the  $1,000,000  capital  stock  and 
$2,400,000  bonds  of  the  Cape  Breton  Ry.  and  48  per  cent  of 
the  capital  stock  of  the  Manhattan  Contracting  Co.  A  ma- 
jority also  of  the  $2,000,000  stock  of  the  South  Shore  Ry.,  it 
is  understood,  has  been  or  will  be  taken  over.  The  President 
is  W.  Seward  Webb;  Secretary  and  Treasurer,  Arthur  L. 
Meyer.    Office,  15  Broad  Street,  New  York  City. 

Equitable  Was  Light  Co.  of  San  Francisco.— Gas  War.— 

See  San  Francisco  Gas  &  Electric  Co.  above.— V.  73,  p.  3Jy,  64. 

Equitable  Illuminating  Was  Light  Co.  of  Philadelphia.— 

Output. — The  statement  of  gas  sold  in  the  City  ot  Pmladel- 
phia  for  the  quarter  ending  ending  June  30,  1001,  as  filed  in 
the  Comptroller's  office,  shows  output,  etc.,  as  follows  : 

Cubic  feel  gas:                          1901.  1900.  1899. 

3  months... 965,293,690  871.260,690  782,644,780 

6  months 2,237,588.490  2,030,018,290  1,hk7,939.980 

6  months,  gross  revenue      $2,237,583  $2,030,018  $1,887,940 

Of  which  city  receives...  223,758  203,001  183,794 
— V.  72,  p.  875. 

Harrison  Brothers  of  Philadelphia.— Dividend  Passed.— 
The  company  has  passed  the  August  dividend  on  the  pre- 
ferred stock  in  view,  it  is  stated,  of  the  proposed  increase  in 
the  capital  stock.  The  full  7  per  cent  yearly  on  the  preferred 
was  paid  from  May,  1898,  to  1001.— V.  70,  p.  233. 

Holman   Locomotive   Speeding   Truck    Co.— Caution.— 

This  company,  which  was  organized   in  1897  with  ,  »J0 

of  authorized  capital  stock,  anl  was  supposed  to  have  passed 
out  of  existence,  is  again  offering  stock  lor  subscription.  The 
project  consists  in  perching  each  of  the  drivers  of  a  kcouio- 
tivo  on  two  friction  wheels,  which  in  turn  communicate 
motion  to  three  wheels  running  on  the  track.  The  "Uailruad 
Gazette"  in  its  issue  of  April  9,  1807,  said: 

Now,  every  mechanical  engineer  knows  that  this  whole  proposition 
is  a  mechanical  absurdity.  The  Introduction  ol  geerlng  to  multiply 
speed  is  a  clumsy  and  cosily  way  or  arriving  at  a  result  which  toold 
be  reached  bv  the  simple  devloe  i  jlngthe  diameters  of  the 

drivers.  On  [lie  other  hand,  '20  additional  wheels  or  rollers  are  in- 
troduced with  their  bearings  ami  ;t  1 L  the  pans  n<  oeasary  to  keep  them 
in  position.  Obviously  there  will  he  an  lmmente  lnoiease  in  friction, 
and  it  Is  nonsense  to  say  that  such  a  contrivance  oan  save  coal.    On 
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the  contrary,  It  would  take  more  coal  to  do  with  H  the  same  work 
that  In  done  with  an  ordinary  locomotive  engine  Added  to  thl.i  Is  the 
fact  that  II  would  tic  a  dlllicult  and  coHtlv  <■  instruction  to  keep  i  n  re- 
pair and  the  Htlll  further  fact  that  It  would  Itc  a  dangerous  machine  to 
run  over  a  railroad  track  at  high  speed. 

Experiments  with  the  truck  were  made  on  the  former  South 
Jersey  RR.,  but  the  Reading  Co.,  which  now  controls  the 
South  Jersey,  informs  ua  that  these  experiments  were  dis- 
continued at  the  time  of  the  foreclosure  sale  in  1893. 

Illinois  Telephone  &  Telegraph  Co.— Mortgag ■>.— The 
com{  any  has  filed  a  mortgage  in  favor  of  the  Equitable  Truat 
Co.  of  Chicago  as  trustee  to  secure  f 5,000,000  of  5  per  cent 
30-year  bonds.  The  sale  of  $3,000,000  of  the  new  issue,  it  is 
claimed,  has  been  arranged  wi  h  a  view  to  establishing  a 
telephone  system  in  Chicago.  The  capital  stock  U  $5,000,000. 
—V.  69,  p.  887. 

International  Paper  Co.—  Mortgage.  —See  American  Realty 
Co.  above  and  report  on  a  preceding  page.— V.  72,  p.  1037. 

International  Silt  Co. — Incorporated. — This  company  has 
been  incorporated  in  New  Jersey  with  nominal  capital  stock 
(|125,0Q0),  preparatory,  it  is  understood,  to  carrying  out 
some  such  consolidation  plan  as  that  mentioned  in  V.  72,  p. 
1283. 

Lansing  (Mich.)  Sugar  Co.— Mortgage.—  The  company 
has  made  a  first  mortgage  to  the  Detroit  Trust  Co.,  as  trus- 
tee, to  secure  $3)0,000  5  per  cent  bonds  maturing  in  1903, 
1904  and  1905.  The  Detroit  "Tribune"  says:  "Only  $150,000 
worth  cf  the  issue  will  be  used  at  the  present  time.  The 
plant  at  Lansidg  is  said  to  be  one  of  the  mo=t  extensive  in 
the  country."  Contracts  for  the  building  and  equipping  of 
the  plant,  which,  it  was  said,  would  cost  about  $600,000, 
were  awarded  last  January. 

Manhattan  Ice  Co.— Receiver.— Judge  Brown  of  the  United 
States  D. strict  Court  has  appoiated  Theodore  M.  Taft  re 
ceiver  of  the  company's  assets.  The  receiver  previously  ap- 
pointed by  the  New  York  Supreme  Court,  it  was  repre- 
sented, has  not  been  acting  in  harmony  with  the  Bankruptcy 
Court.— V.  72,  p.  823. 

National  Rolled  Steel  Car  Co.— Incorporated  in  New 
Jersey. — This  company  has  been  incorporated  under  the  laws 
of  New  Jersey.  The  authorized  capital  stock  is  $600,000. 
Incorporators,  H.  E.  Long,  W.  H.  Phillip?,  William  H.  Wil- 
liams, F.  C.  Williams  and  David  Evans.  Incorporation 
papers  were  filed  by  the  company  some  mouths  ago  in  West 
Virginia.    See  V.  72,  p.  186. 

North  American  Co.— See  Cincinnati  Newport  &  Coving 
toa  Ry.  under  "  Railroads  "  above.— V.  73,  p.  30. 

Northern  Navigation  Co.— Mortgage.—  See  Northern  Com- 
mercial Co.  above. 

Pacific  Packing  &  Navigation  Co.—  Options  Closed.— 
This  company,  whose  securities  were  recently  described  in 
this  column  (V.  73,  p.  143,  239),  has  closed  options  on  all  of 
its  properties,  the  principal  of  these  being  as  follows: 

Pacific  Steam  Whaling  Co.,  r7  canneries;  Paolflc-Amerloan  Fisheries 
Co.  (V.  70,  p.  999),  4  canneries;  Ainswortk  &  Dunn,  3  canneries; 
Thllnket  Packing  Co.,  2  canneries;  Boston  Fishing  &  Packing  Co.,  1 
cannery;  Western  Fisheries  Co.,  1  cannery;  Chilkoot  Packing  Co..  1 
«annery;  Taku  Packing  Co.,  I  cannery;  Falrhaven  Cannery  Co.,  1 
cannery;  Chatham  Straits  Packing  Co.,  1  caDnery;  Icy  Strai.s  Pack 
ing  Co.,  two  canneries;  Quadra  Packing  Co.,  1  cannery. 

The  Alaska  Packers'  Association  (V.  72,  p.  672;  V.  73,  p. 
84)  while  not  in  the  combine,  will,  it  is  said.be  operated  ia 
harmony  with  the  new  company,  and  later  may  perhaps  be 
absorbed.— V.  73,  p.  23),  142. 

Safety  Car  Heating  &  Lighting  Co.— Extra  Dividends.  — 
The  company  has  declared  with  the  usual  quarterly  cash  div- 
idend of  2  per  cent  an  extra  dividend  of  3  pr  cent  in  cash, 
both  payable  Sept.  1;  also  a  stock  dividend  of  10  percent, 
payable  Oct.  1  from  stock  in  the  treasury.— V.  71.  p.  1223. 

St.  Clair  Furnace  Co.— Bonds  Offered.— The  Pittsburg 
Trust  Co.  is  offering  a  block  of  this  company's  first  mortgage 
5  per  cent  bonds,  interest  payable  Feb.  1st  and  Aug.  1st; 
Pittsburg  Trust  Co.,  trustee.  The  principal  and  interest  of 
these  bonds  are  guaranteed  by  the  Crucible  Steel  Co.  of 
America.    See  St.  Clair  Steel  item  in  V.  72,  p.  1285. 

St.  Clair  Steel  Co.— Bonds.—  See  Sr.  Clair  Furnace  Co. 
above.— V.  72,  p.  1285. 

San  Francisco  Gas  &  Electric  Co.— Prices  Cut—  This 
company  has  reduced  tho  price  of  its  gas  in  the  district 
bounded  by  Montgomery,  Polk,  Broadway  and  Market  streets 
from  $1  40  a  thousand  cubic  feet  to  75  cents,  in  order  to  meet 
the  competition  of  the  Equitable  Gas  Light„Co.— V.  72,  p.  824. 

Sharon  Steel  Co.—  Operations.—  The  company's  entire 
plant,  embracing  blast  furnace,  open-hearth  steel  works,  tin 
plate  mills  and  rod,  wire  and  nail  mills,  it  is  stated,  will  be 
in  full  operation  within  a  month.  The  Sharon  Tin  Plate  Co., 
which  owns  the  20  tin  plate  mills,  will  turn  over  its  output 
to  the  American  Tin  Plate  Co.  (United  States  Sieel  corpora- 
tion) under  the  agreement  announced  earlv  in  the  year.— V. 
73,  p.  142. 

Springfield  (Mass.)  Gas  Light  Co.— Sale  of  Minority  Stock. 
— A  press  dispatch  says  the  minority  shareholders  have  sold 
out  to  Thompson,  Tenney  &  Crawford  of  New  York  for  $200 
a  share,  an  advance  of  $15  on  the  price  paid  by  the  same 
firm  for  the  majority  stock  last  winter.— V.  72,  p.  584. 

Toledo  (0.)  Gas  Light  &  Coke  Co.— Lease  Approved.— The 
City  Council,  confirming  the  action  of  the  Board  of  Alder- 
man, has  approved  the  lease  of  "  the  old  and  abandoned  city 
gas  plant"  to  this  company.— See  V.  73,  p.  295. 


Union  Light  Heat  &  Power  Co.  of  Covington,  Etc.— Possi- 
ble Conaol  dution  — See  Cincinnati  Newport  &  Covington 
Ry.  above  under  "  Railroads.— V.  73,  p.  36." 

United  States  Battery  Co.— Increase  of  Stock  —The  share- 
hollers  will  vote  Sept.  4  at  the  office,  No.  552  State  S:., 
Borough  of  Brooklyn,  City  of  Now  York,  on  a  proposition  to 
increase  the  capital  stock  from  $250,001  to  $3  000,000,  the  par 
value  of  shares  to  remain  $t00  each.  D.  H.  Darling  is  Presi- 
dent and  D.  H.  Darling  Jr.,  Secretary. 

United  States  Flour  Milling  Co.  —Foreclosure  Sale.— 
Judge  Thomas,  sitting  in  the  United  States  Circuit  Court, 
on  Aug.  20  handed  down  a  final  decree  in  the  foreclosure  suit. 
The  decree  orders  that  the  property  shall  be  offered  in  two 
parcels  (one  of  these  to  comprise  the  mills  of  the  former 
Hecker  Jones  Jewell  Milling  Co.),  and  then  as  a  whole.  The 
amount  due  for  principal  and  interest  of  the  United  States 
Company's  mortgage  is  stated  as  $8,270,158.  The  Standard 
Milling  Co.  has  been  organized  per  plan  in  V.  70,  p,  284;  V. 
71,  p.  185,  as  the  successor  company.— V".  72,  p.  535. 

United  States  Glass  Co.— Dividend.— The  company  has  de- 
clared a  dividend  of  4  per  cent  on  the  preferred  stock.  This 
is  the  first  dividend  since  1894  The  accumulated  dividends 
on  the  preferred  shares,  it  is  stated,  still  aggregate  about  56 
per  cent.  The  authorized  capital  stock  is  $5,000,000,  of  which 
$3,458,100  of  common  and  $690,000  of  8  per  cent  preferred  is 
outstanding;  par  value  of  shares  $100. — V.  71,  p.  346. 

United  States  Reduction  &  Refining  Co.— Sales.— Sales  of 
the  common  stock  are  reported  on  the  curb  at  37^"  to  42%, 
closing  at  41j,£  bid,  and  of  the  preferred  stock  at  47  to  60, 
closing  at  59J£  bid.  The  bonds  are  offered  at  97.  See  full 
statement  in  V.  73,  p.  36. 

United  States  Steel  Corporation.  -N;w  St  ock.— The  com- 
pany has  applied  to  the  New  York  S:ock  E  xchange  to  list 
$1,875,000  additional  preferred  and  $2,037,800  additional  com- 
mon stock.  This  is  the  new  stock  which  is  exchangeable  for 
the  stock  of  the  Shelby  S  eel  Tube  Co.  per  terms  in  V.  73,  p.  349. 

Strike. — Following  the  exarnp'e  of  the  Amalgamated  men 
at  Joliet  the  members  of  the  Association  at  the  Bay  View 
plant  at  Milwaukee  have  re-considered  their  action  ani 
left  their  places.  Tae  leading  plants  of  the  National 
Tube  Co.  in  the  Pittsburg  &  Wheeling  districts,  in- 
cluding those  at  McKeesport,  are  also  idle.  The  Carnegie 
works,  however,  continue  in  full  operation,  the  rail  output  is 
undiminished,  and  the  output  of  the  hoop,  bar  and  sheet  mills 
is  being  gradually  increased.  The  rod  and  wire  mills,  except- 
ing that  at  Joliet,  are  reported  unaffected.  The  Amal- 
gamated Association  apparently  realizes  that  a3  its  funds 
are  rapidly  being  drawn  down,  its  position  is  becoming  des- 
perate.-V.  73,  p.  349,  290. 

Waterloo  Water  Co.  of  Muscatine,  Iowa.— Called  Bonds.— 
Tae  6  per  cent  bonds  dated  Sept.  1,  1886,  have  been  called  for 
redemption  at  103  and  interest,  and  will  be  paid  upon  presen- 
tation at  the  office  of  the  Farmers'  Loan  &  Trust  Co.  New 
York  City,  on  and  after  Sept.  1,  1991. 

Wheeling  Lake  Erie  &  Pittsburg  Coal  Co.—  Notice— New 
Bo  ids. — The  reorganization  committee — Louis  Fitzgerald, 
Chairman— gives  notice  that  on  and  after  August  26  hollers 
of  reorganization  certificates  issued  by  the  Mercantile  Trust 
Co.  for  first  mortgage  bonds,  under  the  agreement  dated 
April  11,  1900,  may  exchange  the  same  at  the  office  of  the 
truat  company,  for  the  bonds  of  the  new  company  to  which 
they  are  entitle:!.    See  advertisement  on  p.  vii — V.  73,  p.  36. 

White  Cliffs  Portland  Cement  &  Chalk  Co.— Sold.— At 
the  foreclosure  sale  which  took  place  recently  at  Richmond, 
Ark.,  the  property  was  bid  in  for  $160,000  by  L.  Heynecker 
representing  the  bondholders.    See  V.  73,  p.  188. 


—Albert  Frank,  of  the  advertising  firm  of  Albert  Frank  & 
Co.,  died  suddenly  in  this  city  on  Monday.  For  the  past  thirty 
years  Mr.  Frank  ha3  been  engaged  in  the  newspaper  adver- 
tising business  in  New  York,  giving  special  attention  to  finan- 
cial advertising,  and  a  very  large  share  of  this  class  of  adver- 
tising has  been  placed  through  his  agency.  The  business  will 
be  continued  by  the  junior  partner,  Mr.  James  Riscovar, 
who  is  a  son-in-law  of  the  late  Mr.  Frank  and  also  President 
of  the  news  service  known  as  the  New  York  News  Bureau. 

— Attention  is  called  to  the  advertisement  offering  20,000 
shares  of  the  stock  of  the  Arizona  Commercial  Co.  The 
stock  is  offered  at  par,  viz.,  $10  a  share,  and  the  proceeds 
from  the  sale  are  to  be  used  foe  the  erection  of  a  reduction 
plant.  The  company  owns  copper  mines  at  Globe,  Arizona, 
and,  it  is  stated,  has  ore  exposed  for  a  length  of  1,000  feet, 
representing  a  gross  value  of  $4,000,000. 

— The  Consolidated  Tobacco  Company  gives  notice  that, 
upon  surrender  of  certificates  of  deposit  of  common  stock  of 
the  Continental  and  American  T-obacco  companies,  the  Mor- 
ton Trust  Company  will,  on  and  after  August  27,  be  pre- 
pared to  deliver  50  year  4  per  cent  gold  bonds  of  the  Consoli- 
dated Tobacco  Company. 

—Ouray  County,  Colorado,  funding  bonds  are  offered  by 
E.  D.  Shepard  &  Co.  at  89  and  accrued  interest,  yielding  4.% 
per  cent  on  the  investment.  The  assessed  valuation,  exclu- 
sive of  railroad  property,  is  given  at  $2,000,000.  Other  details 
can  be  found  in  the  advertisement  on  page  409. 

—Granger  Farwell  &  Co.  of  Chicago,  New  York  and  In- 
dianapolis have  compiled  and  are  distributing  ia  circular 
form  an  elaborate  summary  of  the  operations  of  the  Penn- 
sylvania RR.  as  bearing  on  the  value  of  the  company's  stock. 


August  24,  1901.] 
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EXTRACTS  FROM  TUK  SIXTH   ANNl'AI,  REPORT-FOB  THE  FISCAL  VKAIi  ENDING  JUNE  8 


Ni:\v  Yohk,  August  30,  L901. 

To  the  Bond  and  Short  Ilolihrs  of  th-  Erie  Raxlmad  Co.: 

The  following  report  of  the  operations  of  your  pro] 
for  ti  e  year  ending  June  80,  1901,  is  respectfully  subniitt<  .1 

by  the  Hoard  of  Directors: 

EARNINGS  AND  EXl'KVSES. 

The  following  statement  shows  the  gross  earni 
pen-is  and  net  earnings  from  operations  for  the  fiscal  yeai 
of  the  entire  system  (excepting  the  New  Jersey  A:  New 
Yoi  k  Railroad  and  the  Coal  Companies),  including  the 
Union  Steamboat  Line,  Union  Dry  Dock  for  a  part  of  tin 
year,  dining  cars  and  restaurants,  and  the  Erie  &  Wyoming 
Valley  Railroad  for  the  last  four  months  of  the  year;  and 
for  comparative  purposes  similar  figures,  excepting  lor  the 
Erie  A:  Wyoming  Valley  Railroad,  are  also  given  for  the 
fiscal  year  of  1900. 

Earnings. 

From  -  1901.  1900.  Inc.  or  Dee. 

Freight $20,247,910  35  $20,1.1-2,762  44  7.  $95,147  !>1 

Coal 9,037,085  90  8.675,226  09  7.361,859  81 

Passenger 7,278.053  75  6,905,224  28  7.  372,829  47 

Mail 491,920  38  492,17145  D.  281  07 

Express 677,:-19  79  616.029  57  J.  61.290  22 

Rents 1P6.256  47  120.985  77  7.15,27070 

Miscellaneous J.233.755  78  1,330,632  27  D.  96,87b  49 

Total  Earnings $39,102,302  42  $38,293,031  87    7.  $£09,270  bl 

For—  Expenses. 

Maintenance  of  Way 
ai  (1  Structures $4,288,894  67    $3,974,618  01    7.  $314,270  66 

Maintenance  or  Equip- 
ment...       6,057,250  12      6,889,647  42     D.  832,397  £0 

Conducting  Transport- 
ation     16,138,787  08    15.80P.021  02      7.332,766  06 

General  Expenses 852,647  35  780,795  75        7.71,85160 

Taxes 1,069,395  05         997,52294        7.71,87211 

Total  Expenses....  .$28,406,974  27  $28,448,C05  14    D.  $41 ,630  87 

Net  Earnings  from  Op- 
eration  $10,695,328  15    $9,844,426  73  7.  $850,901  42 

Ratio  of  Expenses  to 
Earrings 72-65%  74-29%  D.  1-64% 

Raiio  of  Expenses  to 
Earn's  omitting  Taxes 
and  Betterments  .    ..  66*57%  68*55%  7>.l*9S0i, 

The  gross  revenue  of  the  Company  from  transportation, 
as  shown  above,  amounted  to  §89,102,302  42,  which  was  an 
increase  of  $809,270  55,  or  S  11  per  cent  over  the  preceding 
twelve  months;  while  the  operating  expenses  amounted  to 
$28,406,974  27.  a  decrease  of  0-15  per  cent,  or  $41,630*7.  as 
compared  with  the  year  19C0,  giving  in  net  earnings  $10. 
695,328  15,  an  increase  of  $850,901  42,  or  8-64  per  cent  over 
last  year. 

The  Eaiio  of  Expenses  to  Earnings  was  66-57  per  cent, 
being  a  decrease  of  T98  per  cent  as  compared  with  the  last 
fiscal  year.  Including  the  results  of  the  water  lines,  taxes, 
and  the  betterments  and  additions  charged  in  operating 
expenses,  the  ratio  was  72-65  per  cent  for  the  year,  a  de- 
crease of  1*64  per  cent. 

MERCHANDISE  FREIGHT. 

The  merchandise  freight  transported  by  the  Company  for 
thetwelve  months  amounted  to  13,725,395  tons,  a  decrease 
of  521,241  tons,  or  3-6fc'  per  cent,  as  compared  with  the  pre- 
vious year.  The  greater  portion  of  this  decrease  was  on  the 
lines  between  Chicago  and  Marion  Junction  and  east  of 
Salamanca,  those  portions  which  can  be  and  are  most 
cheaply  operated,  there  being  an  increase  in  tonnage  on  the 
Nypano,  where,  by  reason  of  physical  location,  the  traffic 
cannot  be  as  economically  or  efficiently  transported. 

The  number  of  tons  carried  one  mile  amounted  to  3,150,- 
581.872,  as  compared  with  3,250,789,754  last  year,  a  decrease 
of  3-35  per  cent,  or  109,207,882  ton  miles. 

The  total  revenue  received  frem  the  transportation  of 
merchand  se  freight  amounted  to  $20,247,910  35,  an  increase 
of  $95,147  91,  or  0-47  per  cent  as  compared  with  the  last  year, 
the  revenue  of  which  was  $20,15?, 762  44. 

The  average  rate  received  per  ton  per  mile  was  6'43  mills, 
as  compared  with  6-18  mills  for  the  previous  year,  an  in- 
crease of  0-25  mills,  or  4-05  per  cent. 

The  average  haul  increased  from  22883  miles  to  229-54, 
an  increase  of  0-72  miles  or  0-31  percent. 

The  falling  off  in  tonnage  was  due  to  the  short  period  of 
general  business  depression  which  existed  during  the  first 
part  of  the  fiscal  year,  but  this  loss  of  revenue  was  more 
than  made  up  by  the  increase  in  the  average  rate  per  ton 
per  mile  and  the  slightly  greater  haul.  The  average  revenue 
per  ton  per  mile  blso  indicates  the  greater  stability  of  rates 
which  existed  during  the  larger  part  of  the  year. 

Coal. 

The  total  coal  tonnage  transported  for  the  year  amounted 
to  12,274,207  tons,  a  decrease  of  3-36  per  cent,  or  427,019  tons 
as  compared  with  the  year  1900. 

The  tons  carried  one  mile  also  decreased  to  the  extent  of 
3*12  per  cent,  or  59,166,105  ton  miles,  being  1,839, 01 0,116  ton 


miles  for  the  year,  as  against  1,898,166,221  toii  miles  for  I 

previous  J  ear. 

The  revenue  received  for  the  transportation  ol  this  traffic 
amounted  t<  5  90,  as  again  I  the 

vear  1900,  being  an  increase  of  |861.859  si .  or  4 •  1 T  per  cent. 

The  average  rat e  per  ton  per  mile  was  1*91  mills,  as  oom> 
pared  with  I  •">?  mills  last  year,  an  increase  of  0*81  mills,  or 
741  per  cent. 

The  average  haul  inoreased  0*25  per  cent  or  0*379  miles, 
having  been  149,826  miles  as  compared  with  149,447  mile-. 

(  If  the  coal  transported  6,240,820  tons  were  anthracite,  or 
I  16,981  tons  less  than  last  year,  being  a  decrease  of  6*68   pi  t 

oei  '. 

Thd*  bituminous  tonnage  amounted  to  1,859,556  tone,  ;i  de- 
crease of  1*64  per  cent,  or  72,H78  tons  as  compared  with  the 
previous  year. 

The  coke  tonnage  ecpualed  1,674,331  tons,  an  increase  of 
92,810  tons,  or  5-87  per  cent  over  the  previous  year. 

The  coal  tonnage  of  the  Company  amounted  to  over  47 
per  cent  of  the  total  tonnage  handled. 

An  almost  total  suspensi  n  of  business  in  the  anthracite 
coal  region  in  the  months  of  September  and  October,  due  to 
the  strike  of  the  miners,  affected  unfavorably  the  volume 
of  bosines  as  well  as  its  cost,  while  the  better  prices  ob- 
tained after  the  resumption  of  work  served  in  a  slight 
measure  to  recoup  the  loss  of  earnings.  The  diversion  of 
traffic  from  the  months  in  which  it  is  usually  handled  re- 
sulted in  crowding  it  to  later  months  when  weather  condi- 
tions and  a  more  congested  traffic  rendered  impossible  so 
economical  a  working  as  heretofore;  especially  is  this  re- 
flected in  the  train  load,  which,  owing  to  these  causes,  was 
unfavorably  affected  during  months  that  usually  produce 
excellent  results. 

General  Freight  Traffic. 

The  entire  freight  traffic  of  the  Company,  including  both 
merchandise  and  coal,  amounted  to  25,999,602  tons,  being  a 
decrease  as  compared  with  the  previous  twelve  months  of 
948,290  tons,  or  3*52  per  cent. 

The  tons  carried  one  mile  decreased  from  R,157, 955,975  ton 
miles  to  4,989,581,988  ton  miles,  or  168,373,987  ton  miles, 
being  3-26  per  cent. 

The  total  revenue  derived  from  the  transportation  of 
freight  traffic  amounted  to  $29,284,996  25,  as  compared  with 
$28,827,988  53  for  the  year  1900,  an  increase  of  1-59  per  cent, 
or  $457,007  72. 

T  he  general  average  freight  rate  per  ton  per  mile  was  5-87 
mills,  being  0*28  mills  greater  than  the  previous  year,  or 
5-0l  per  cent;  and  the  average  haul  increased  from  191-405 
miles  to  19:  "909  miles,  or  0-504  miles,  being  0*26  per  cent. 

The  prosperous  condition  of  the  country  during  the  greater 
portion  of  the  year  insured  a  greater  stability  of  freight 
rates,  giving  the  Company  proportionate ly  better  compensa- 
tion for  the  work  done  and  which  more  than  made  good  the 
decrease  in  'he  volume  of  tonnage  handled. 

In  addition  to  the  above  tonnage,  company's  freight 
amounting  to  3,230,028  tons  was  transported,  making  the 
grand  total  of  tonnage  handled  29.229,630  tons. 

In  transporting  this  total  tonnage,  13,300,036  train  miles 
were  run,  a  decrease  as  compared  with  the  previous  year  of 
4-85, per  cent,  I  eing  678,098  train  miles,  the  freight  tonnage 
decreasing  3*84  per  cent. 

The  revenue  per  freight  train  mile  was  82  20  as  compared 
with  $3  06  the  previous  year,  an  increase  of  14  cents,  or  6*76 
percent.  The  average  train  load  of  revenue  freight  was 
375-16  tons,  an  increase  of  6-16  tom>,  or  167  per  cent.  In- 
cluding the  Company's  freight,  the  average  train  load  was 
400-22  tons,  as  against  392*32  tons  last  year,  an  increase  of 
nearly  eight  tons  or  a  little  over  2  per  cent.  The  average 
number  of  tons  of  freight  in  each  loaded  car  increased  from 
16-73  tons  to  16-89  tons,  an  increase  of  0-16  tons  or  0*i»L>  pi  v 
cent.  Including  the  Company's  freight,  the  average  ear- 
load  on  the  system  was  1802  tons,  an  increase  of  023  tons 
compared  with  the  previous  year. 

Passenger  Traffic. 

The  passenger  traffic  of  the  Company  continues  to  show 
a  very  encouraging  growth,  and  the  results  for  the  year  are 
quite  satisfactory. 

The  total  number  of  passengers  transported  during  the 
year  amounted  to  17.209.itou.  as  compared  with  16,527,876, 
an  increase  of  4-13  per  cent,  or  682.021  passengers. 

The  number  of  passengers  transported  one  mile  equaled 
469,670,3ss,  an  increase  of  23,479,621  passenger  mile-,  or  5  26 
per  cent. 

The  total  revenue  amounted  to  $7,278,053  75,  an  increase 
of  $372, S29  47,  or  5-41  per  cent. 

The  average  fare  received  from  each  passenger  per  mile 
was  1-550  cents,  as  against  1*548  cents  last  year,  an  increase 
of  0002  cents,  or  0*129  per  cent. 

The  average  distance  traveled  increased  from  27  miles  to 
27-3  miles,  or  11  per  cent. 


396 


THE    CHRONICLE. 


[Vol.  LXXIII. 


The  average  revenue  received  from  eaob  passenger  was 
42*8  cents,  as  against  41*8  ecu  is  the  year  previous,  an  increase 

of  0*5.  cents. 

In  handling  this  traffic  8,241, 102  train  miles  wore  run,  an 
increase  of  l  "66  peroenl  as  compared  with  i  he  previous  year. 

Tin-  earnings  per  passenger  train  mile  were  $1  05  as  against 
$1  01  for  the  year  1900,  an  increase  of  8*71  per  cent. 

The  average  number  of  passengers  in  each  train  was  56*99 
as  against,  55*04  passengers  last  year,  an  increase  of  l'9fl  pas- 
sengers, or  8*54  per  cent. 

The  average  Dumber  of  passengers  in  each  car  was  17-21, 
an  increase  of  0*82  passengers,  or  1*89  per  cent. 

While  the  volume  of  the  business  increased  4'13  per  cent 
and  the  earnings  .V  10  per  cent,  the  train  mileage  increased 
only  1*86  per  cent. 

Of  the  total  number  of  passengers  handled  16,638,165  were 
local  and  57<i,7:>.">  were  through  passengers.  Both  classes  of 
traffic  show  an  increase.  The  greater  increase,  however,  is 
in  the  local  business:  although  the  average  local  fare  shows 
a  slight  falling  off,  the  haul  increased,  resulting  in  an  in- 
creased revenue  per  passenger.  On  the  through  business 
the  average  haul'decreased,  but  the  average  rate  shows  an 
increase,  which  results  in  a  greater  revenue  per  passenger 
per  mile. 

The  Pavonia  Ferry,  transporting  passengers  across  the 
North  River,  handled  14  602,418  passengers,  an  increase  of 
338.605  passengers  over  the  number  handled  during  the  pre- 
ceding twelve  months. 

The  suburban  territory  adjacent  to  New  York  is  gradually 
developing  each  year,  and  the  Company's  commutation 
traffic,  although  transported  at  very  low  rates,  is  showing 
fairly  satisfactory  results,  and  notwithstanding  the  very 
active  competition  which  exists,  the  Companj's  through 
travel  is  steadily  increasing. 

EXPENSES. 

Maintenance  of  Way  and  Structures. 

During  the  year  $4,288,894  67    were   expended    for   the 

Maintenance  of  Way  and  Structures,  being  an  increase  of 

$314,276  66,  or  7"91  per  cent,  as  compared  with   the  previous 

year.     [Details  given  in  pamphlet  report.] 

Maintenance  of  Equipment. 
The  sum  of  $6,057,250  12  was  expended  in  the  Maintenance 
of  Equipment  during  the  year,  being  a  decrease  of  $832, 
397  30,  or  12*08  per  cent,  as  compared  with  the  previous 
year.     [Details  given  in  pamphlet  report.] 

Conducting  Transportation. 

The  sum  of  $16,138,787  08  was  expended  in  Conducting 
Transportation  throughout  the  year,  being  an  increase  of 
$332,766  06,  or  211  per  cent,  as  compared  with  the  previous 
year.  The  increase  is  due  to  the  greater  amount  of  pas- 
senger business  handled,  the  miles  traveled  by  passengers 
having  increased  5-26  per  cent,  also  to  the  increased  cost 
and  consumption  of  fuel,  the  average  price  of  coal  per  ton 
having  increased  8*06  per  cent,  and  the  total  consumption 
3*85  per  cent. 

The  consolidation  of  loads  at  transfer  houses  and  other 
points  resulted  in  an  increased  average  tonnage  per  car  of 
320  pounds,  or  a  saving  of  14.722  cars. 

CONSTRUCTIOV. 

The  Company's  Capital  or  Construction  Account  for  the 
year  is  charged  with  $890,805  27,  representing  expenditures 
for  additions  and  betterments  made  to  the  property. 

From  December  1,  1895,  the  date  of  the  organization  of 
this  Company,  to  June  30,  1901,  the  sum  of  $4,437,354  37  has 
been  expended  in  improvements  and  additions  to  the  prop- 
erty and  charged  to  Capital  Account. 

EQUIPMENT. 

The  company's  capital  account  has  been  charged  during 
the  year  with  $2,816,954  41  for  additional  equipment  . 

From  December  1,  1895,  to  June  30,  1901,  the  sum  of  $10,  ■ 
898,537  56  has  been  expended  for  new  equipment  charged  to 
Capital  Account. 

In  addition  to  the  above,  $106,879  17  was  expended  out  of 
the  New  York  &  Greenwood  Lake  Railroad  Company's 
Construction  Fund  for  locomotives  and  passenger  cars  for 
that  Division. 

While  tbese  expenditures  may  appear  large,  peculiar  exist- 
ing conditions  rendered  them  necessary.  As  stated  in  previ- 
ous reports,  the  condition  of  the  Company's  equipment  at  the 
date  of  its  organization,  together  with  commercial  demands 
and  the  necessity  of  reducing  the  cost  of  transportation  and 
of  increasing  train  loads,  has  made  it  imperative  to  make 
large  additions  to  the  rolling  stock.  The  original  tonnage 
capacity  has  teen  more  than  fully  maintained  out  of  Oper- 
ating Expense*,  but  this  would  not  by  any  means  take  care 
of  the  traffic;  hence  the  necessity  for  additional  and  modern 
equipment  to  partially  meet  demands  that  still  continue  to 
be  pressing. 

As  stated  elsewhere,  Equipment  Trusts  covering  the  pur- 
chase of  twenty-five  passenger  coaches,  1,500  box  cars  and 
100  furniture  cars  were  made  during  the  year,  chargeable 
to  Capital  Account,  and  for  twenty-five  freight  engines  and 
544  box  cars,  chargeable  to  Operating  Expenses. 

COAL  COMPANIES. 
With  the  exception  of  the  Directors'  shares,  the  Erie 
Railroad  Company  now  owns  the  entire  capital  stock  of  the 
Pennsylvania  Coal  Company,  the  Hillside  Coal  &  Iron  Com- 
pany, the  Blossburg  Coal  Company,  and  the  Northwestern 


Mining  &  Exchange  Company,  comprising  what  are  called 
the  Erie  Coal  Companies. 

A  Consolidated  General  Balance  Sheet  of  these  Companies 
is  given  [Table  161  In  the  pamphlet,  which  shows  their  finan- 
cial condition,  'l  in  Erie  Income  account  is  credited  with 
$1,274,880  48  as  the  net  revenue  received  from  these  Com- 
panies at  the  close  of  the  fiscal  year.  The  amount  repre- 
sents the  profits  of  the  Pennsylvania  Coal  Company  from 
January  18,  1901.  or  live  and  a  half-months,  and  of  the  other 
Coal  Companies  for  the  fiscal  years  ending  June  80, 190')  and 
1901.  It  has  been  customary  heretofore  to  include  but  one 
year's  coal  earnings  in  the  Erie  income  account,  the  coal 
acceunts  not  having  been  closed  in  time  to  include  the 
results  of  the  corresponding  year  with  the  Erie;  they  were 
therefore  one  year  behind.  This  year  the  coal  accounts  for 
the  twelve  months  ending  June  30,  1901,  have  been  closed 
so  as  to  permit  the  results  of  this  as  well  as  the  preceding 
year  to  be  included  in  the  Erie  Income  Account. 

The  anthracite  mines  suffered  a  loss  in  tonnage  and  an 
increased  expense  by  reason  of  the  miners'  strike  in  Sep- 
tember and  October;  otherwise  the  general  condition  of  the 
Company's  coal  business  has  been  satisfactory,  and  it  is 
hoped  that  this  condition  can  at  least  be  maintained. 

EQUIPMENT  TRUSTS. 
Of  the  Equipment  Trusts  assumed  by  your  Company  from 
the  New  York  Lake  Erie  &  Western  Railroad  Company, 

There  was  a  balance  on  Jane  30, 1900,  of.  $1,160,080  00 
Upon  which  pavments  have  been  made 
to  June  30,  1901,  of 302,850  00 


Leaving  a  balance  on  that  date  of 

Of  the  Trusts  assumed   from  the  New   York 

Pennsylvania  &  Ohio  Railroad  Company, 

There  was  a  balance  on  June  30, 1900,  of.  $1,358,879  21 
Upon  which  payments  have  been  made 
to  Jane  30,  1901,  of 123,744  03 


$857,230  00 


Leaving  a  balance  on  that  date  of. 


Or  a  grand  total  of. 


1,235,135  18 
$2,092,365  18 


Of  the  Equipment  Trusts  created  by  this  Com- 
pany prior  to  this  fiscal  year, 
There  was  a  balance  due  on  June  30, 

l900.of $2,133,324  92 

Upon  which  payments  have  been  made 

to  June  30,  1901 349,329  96 

Leaving  a  balance  on  that  date  of 


1.783,994  96 


During  the  year  Equipment  Trusts  have  been 
made  covering  100  furniture  cars,  25  passenger 
cars,  2,041  box  cars  and  25  locomotives, 

Amounting  to $2,161,801  32 

Upon  'which  payments  have  been  made 

to  June  30,  lyOl 140,650  97 

Leaving  a  balance  on  that  date  of 


2,021,150  35 


Making  the  total  Equipment  Trusts 
outstanding  as  of  June  30, 1901 


$5,897,510  49 


The  total  payments  on  account  of  Equipment  Trusts  made 
during  the  year  amounted  to  $916,574  96. 

CAPITAL  STOCK  AND   FUNDED  DEBT. 

The  Company's  outstanding  Capital  Stock  has  been  in- 
creased during  the  year  by  the  issue  of  50,096  shares  of  First 
Preferred,  and  215  shares  of  Common,  making  the  Capital 
Stock  account  at  the  close  of  the  year  stand  as  follows: 

Authorised  Issue.  Issue. 
Non-cumulative  four  per  cent  First 

Preferred $48,000,000.00  $47,892,400  00 

Non-cumnlative  four  per  cent  Seo- 

ond  Preferred 16,000,000  01  16,000,000  00 

Common 113,000,00;  00  112.37S.900  00 

Total $177,000,000  00    $176,271,300  00 

$9,600  00  of  the  increase  in  the  First  Preferred  and  $21,- 
500  00  increase  in  the  Common  Stock  represents  the  pur- 
chase of  similar  amounts  of  Preferred  and  Common  Stock 
of  the  New  York  Susquehanna  &  Western  RR.  Co.  The  ad- 
ditional $5,000,000  00  increase  in  the  First  Preferred  stock 
represents  part  of  the  purchase  price  of  the  Pennsylvania 
Coal,  Erie  &  Wyoming  Valley  and  Delaware  Valley  & 
Kingston  Railroad  properties  hereinafter  referred  to. 

Of  the  Prior  and  General  Lien  Bonds  secured  by  the  Com- 
pany's First  Consolidated  Mortgage  Deed,  an  additional 
$1,548,000  00  Prior  Lien  and  $1,903,000  00  General  Lien 
Bonds  have  been  issued  and  sold  during  the  year. 

The  total  amounts  of  bonds  issued  under  that  mortgage, 
now  outstanding  are: 

Prior  Lien  Bonds $34  000,000  00 

General  Lien  Bonds 34,857,000  00 

The  statements  published  herewith  show  in  detail  the 
Company's  entire  funded  debt,  rentals  of  leased  lines  and 
other  fixed  obligations  as  of  June  30,  1901. 
INCOME  ACCOUNT. 

The  Income  Account  [Table  No.  2,  in  pamphlet]  shows 
the  sources  of  the  Company's  income  for  the  year,  and 
from  which  it  will  be  seen  that  the 

Gross  Revenue  from  operations  amounted  to .$39,102,302  42 

Operating  Expenses  and  Taxes 28,406,974  27 

Net  Income  from  operations .$10,695,328  15 

Income  from  securities  owned,  eto 1,496,077  53 

Total  lrcome $12,191,405  68 

Interest  and  rentals 9.368,249  34 

Leaving  a  balance  to  credit  of  Profit  and  Loss  of....  $2,823,156  34 


August  24,  1901.] 
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Since  the  close  of  the  year,  the  Board  has  deemed  it  pi 
that  a  pan  of  the  Company's  surplus  for  1 1 1*-*  year  should  be 
distributed  to  Its  stockholders,  and  aooordingl;   a  d 
on  the  First  Preferred  stook  of  one  snd  one  naif   pet  oent, 
payable  August  80, 1901,  has  been  deolared  out  of  thi    sur- 
plus earnings  for  the  last  six  months  of  the  fiscal  year. 

FINANCIAL. 

The   financial   condition  of  the  Company  at   the  ol 
the  fiscal  year  is  shown  by  the  General   Balanoe  8h 
Table  No.  8  in  pamphlet. 

Of  the  Prior  Lien  Bonds,  amounting  to  $5, 000,000  0 
served  under  the  General  Consolidated  mortgage  deed  for 
construction  and  equipment  purposes.  $4,00u.OUO  tio  have 
been  obtained  from  the  Trustee  and  sold.  $1,548,000  00  lur- 
ing the  fiscal  year  and  $9,453,000  00  prior  thereto,  ha\  ing  a 
balance  ot  $1,000,000  00  stdl  available  for  construction 
equipment  purposes. 

Of  the  General  Lien  Bonds  reserved  for  the  purohase  of 
stock  or  the  redemption  of  bonds  of  subsidiary  companies 
and  the  payment  of  certain  Equipment  Trust  obligations, 
$1,9015.000  00*  have  been  issued  during  the  year:  $943.000  00 
in  exchange  for  a  part  of  the  Suspension  Bridge  <&  Erie 
"unction  Railroad  bonds,  which  matured  July  1st,  1900,  and 
the  balance  to  reimburse  the  Company  for  payments  made 
on  account  of  the  New  York  Lake  Erie  &  Western  Railroad 
and  New  York  Pennsylvania  &  Ohio  Railroad  Equipment 
Trusts.  The  Company  is  entitled  to  $823,098  38  more  of 
these  bonds,  on  account  of  Equipment  Trust  payments  and 
for  the  sj 3, 000  00  balance  of  Suspension  Bridge  &  Erie 
Junction  Railroad  bonds,  of  which  the  entire  issue.  $965,- 
000  OH.  due  July  1st,  1900,  has  now  been  redeemed. 

"  Erie  Railroad  Properties,  including  Leased  Lines,"  shows 
an  increase  of  $30,364,840  3:3  as  compared  with  the  previous 
year.  This  increase  represents  the  cost  to  the  Company  of 
the  Pennsylvania  Coal,  Erie  &  Wyoming  Valley  Railroad 
and  Delaware  Vallev  &  Kingston  Railroad  properties,  less 
an  amount  received  from  the  sale  of  the  Union  Dry  Dock 
franchise,  heretofore  referred  to:  and  also  the  amount  re- 
turned by  the  English  Government  for  taxes  claimed,  which 
amount  "was  deposited  by  the  Erie  Reorganization  Com- 
mittee and  has  been  the  subject  of  litigation  since  1895,  de 
cision  finally  being  in  favor  of  this  Company. 

The  account,  ''Securities  pledged  under  Pennsylvania 
Collateral  Trust  Deed,"  $19,996,850  00,  represents  the  par 
value  of  the  Capital  Stock  of  various  subsidiary  companies 
pledged  with  the  Mercantile  Trust  Company,  under  the 
terms  of  the  Erie  Railroad  Company's  Pennsylvania  Collat- 
eral Trust  Indenture  dated  February  1st,  1901. 

The  increases  of  $890,805  3?  to  -'Construction"  and  of 
$3,263,837  24  to  "New  Equipment"  have  been  explained  with 
the  exception  of  $446,883  83,  which  represents  the  balance 
of  the  cost  of  twenty-five  locomotives  and  544  box  cars 
which  were  purchased  during  the  year,  and  will  be  paid  for 
out  of  Operating  Expenses  in  the  future,  as  heretofore  ex- 
plained. 

The  total  amount  charged  against  the  New  York  & 
Greenwood  Lake  Railway  Company  is  $386,237  30,  and 
shows  an  increase  as  compared  with  June  30th,  1900,  of 
$66,590  02,  being  construction  work  on  that  road  as  hereto- 
fore explained. 

"Miscellaneous  Securities  Owned"  by  the  Company 
shows  an  increase  of  $785,652  91  as  compared  with  the  pre- 
vious year,  and  is  due  to  the  Company  having  purchased 
and  redeemed  various  securities  which  have  not  yet  been 
exchanged  for  General  Lien  Bonds  and  also  for  General 
Lien  Bonds  which  have  not  yet  been  sold,  obtained  in  ex- 
change for  various  securities. 

The  decrease  of  $13,228,900  00  in  "  New  York  Susquehanna 
&  Western  Railroad  Capital  Stock  "  is  due  to  $13,200,000  00 
par  value  of  the  stock  being  pledged  with  the  Mercantile 
Trust  Company,  as  heretofore  explained,  less  $31,100  00  of 
additional  stock  purchased  by  the  Company. 

The  increase  in  "Materials  and  Supplies  on  Hand"  is 
caused  by  the  supplies  taken  over  by  the  Company  when  it 
purchased  the  Erie  &  Wyoming  Valley  Railroad. 

The  ••  Chicago  &  Western  Indiana  Sinking  Fund"  has  in- 
creased $64,000  83,  which  is  due  to  additional  payments 
made  during  the  year  under  the  terms  of  the  Chicago  & 
Western  Indiana  Railroad  Company's  mortgage. 

The  account  "  Special  English  Tax  Deposit "  does  not  ap- 
pear in  the  balance  sheet  for  the  fiscal  year,  duo  to  the  fact, 
as  heretofore  explained,  of  the  English  Government  having 
returned  the  deposit  to  the  Company. 

The  report  for  the  year  ending  June  30,  1900,  showed  the 
Company  was  indebted  to  its  various  subsidiary  Companies 
to  the  amount  of  $17,691  57,  while  the  report  for  the  fiscal 
year  shows  subsidiary  Companies  indebted  to  this  Company 
$248,149  23.  making  a  net  amount  advanced  during  the  fis- 
cal year  of  $265,840  80.  This  increase  is  altogether  due  to 
the  fact  that  the  Company  has  advanced  amounts  to  the 
Erie  Coal  Companies  to  enable  them  to  mine  and  ship  to 
different  markets  considerable  quantities  of  coal.  The  Coal 
Companies  are  in  a  healthy  financial  condition,  as  is  evi- 
denced by  the  Consolidated  Balance  Sheet,  published  here- 
with, and  as  soon  as  a  part  of  the  quantity  of  coal  stocked 
at  various  markets  is  sold  the  amount  advanced  by  this 
Company  will  be  repaid. 

The  changes  in  "Capital  Stock"  and  "Bonded  Debt"  have 
been  heretofore  explained,  with  the  exception  of  an  in- 
crease of  §33,000,000  00  in  the  bonded  debt  of  "Erie  Railroad 
Company,"  which  is  the  amount  of  the   "Erie  Railroad  ' 


Company  Pennsylvania  Collateral  Ti  i 

Ctold  Bonds"  issued  in  part  payment    for  the   P< 

,i.  Erie 4  Wyoming  Vallej  Railroad  and   Delaware  v.ii- 
.   Kingston  Railroad  properties. 

The  increase  of  $75,152  80   in  "Construction   Obligatioi 
a  additional  amount  due  the  City  of  Buffalo  for 
crossing  work,  less  payments  of  $12,000  00  m  (in- 

struction Notes"  <»f  the  New   fork   Laki 
Railr  ad  Company. 

The  increase  of  $889,675  00  in  "Mortgage    on  Real  i 
is  due  to  the  fact  that  the  Company  assumed  the  mo 
certain  portions  of  the  property  between  Twenty-eighth  and 
Twenty-ninth  streets  and   Eleventh  and   Thirteenth  a 
Dues,  in  the  City  of  New  York,  purchased  for  a  freight  yard, 
[n  addition  there  were  moi  on   portions  of  the  prop* 

,  itv  of  the  Erie  &   Wyoming  Valley  Railroad  Company, 

which  have  been  taken  up  on  the  books  of  this  Company. 

The  Increase  in  "  Equipment  Trusts  Outstanding  "  lias 
been  heretofore  explained. 

\>   compared    with    the    year   ending   .June    80,  1900.  the 
Company's  "Reserve   Funds"    have  decreased    $243,577 
due  to  the    fact    that    the    work    for    which    the  funds  were 

created  lias  been  done  and  charged  against  these  accounts, 
lea\  ing  $48,918  52  available  for  renewals  or  replacements  in 
the  future. 

The  "Accrued  Pennsylvania  Coal  Company's  Sinking 
Fund"  represents  10  cents  per  ton  on  all  coal  mined  from 
the  mines  of  the  Pennsylvania  Coal  Company  from  January 
16th,  the  date  on  which  this  Company  came  into  possession 
of  the  capital  stock  of  the  Pennsylvania  Coal  Company,  to 
June  30th,  1901,  in  accordance  with  the  provisions  of  the 
Erie  Railroad  Company's  Pennsylvania  Collateral  Trust 
Indenture. 

The  Current  Assets  are  $2,376,599  51  in  exces  of  the  Cur- 
rent Liabilities. 

Of  the  securities  for  Contraction  purposes  turned  over  by 
the  Erie  Reorganization  Committee.  $2,750,055  22,  there  have 
been  converted  into  cash  the  following: 

Value,  as  placed  Cash 

on  the  Books  Rexltzed 

Jan.,  1897.  from  Sate. 

$115,20000  Buffalo*  Southwest.RR.  2«t  Lien  Bonds.  $126,72000 

4o5,0l0  00  Erie  RR.  Company's  Prior  Lien  Bonds..  414,000  00 
364,055  22  New  York  <fe  Greenwood  Lake  Railway 

Prior  Lien  Bonds 385,570  22 

1,034,400  00  Erie  RR.  Co.'s  General  Lien  Bonds 1,214,908  93 

630,000  00  Delaware    &    Hadson    Exclusive    Car 

Trust  Certificates 630,000  00 

61,000  00  Car  Trust  of  New  York  Certificates 61,000  00 

$2,609,655  22  $2,832,199  15 

In  addition  to  these  securities  there  have  been  certified 
by  the  Trustees  and  turned  over  to  the  Erie  Railroad  Com- 
pany to  reimburse  it  for  expenditures  already  made  or  to  be 
made  in  the  future,  the  following: 

$4,000,000  Erie  Railroad  Company's  Prior  Lien  Bonds  and 
$1,000,000  00  Erie  RR.  Company's  General  Lien  Bonds. 

Of  these  securities  there  have  been  converted  into  cash 
the  following: 

Cash  Realised 

Par  Value.  from  Sale. 

$1,000,000  00  Erie  RR.  Company's  Prior  Lien  Bonds.. $3,599,884  27 

1,000,000  00  EtieRR. Company's  GeneralLienBouds.      780,414  44 

"$5,000,000  00  $4,380,328  71 

leaving  still  in  the  Treasury  securities  for  Construction  as 
follows: 

Car  Trust  of  N.  Y.  Certificates,  Par  Value,  $141,000  00. 

The  Erie  Railroad  Company  has  received  cash  from  all 
sources  for  Construction  and  Equipment  purposes  from  Dec- 
ember, 1895,  to  June  30,  1901,  as  follows: 

$500,000  00  From  sale  of  Erie  &  Wyoming  Valley  RR.  Stook,  as 
stated  in  Report  tor  the  year  ended  June  SO.  1898. 
500,000  00  Cash  received  in  settlement  with  the  National  Transit 
Company  on  account  of  an  old  claim. 
4,343,850  13  Cash  turned  over  by  the  Erie  Reorganization  Com- 
mittee. 
2,832,199  15  Cash  realized  from  sale  of  securities  turned  over  by 

the  Erie  Reorganization  Committee. 
4,380,323  71  Cash  realized  from  sale  of  securities  obtained  from 
the  Farmers'  Loan  &  Trust  Company,  Trustee. 
2,500  00  Reoelved  from  sale  of  P.  C.  &\.RR.   Bonds  turned 
over  to  the  Erie  RR.  Co.  by  the  Reoelvera  of  the 
New  York  Lake  Erie  &  Western  RR. 
457,667  50  Cash  Realized  from  sale  of  Capital  Stock  of  the  North- 
ern RR.  Co.  of  New  Jersey,  origlDally  paid  for  by 
the  Erie  Reorganization  Committee  from  Construc- 
tion Funds,  and  sold  June  1,  1899,  by  the  Erie  RR.  Co. 
200,000  00  Amount  received  account  of  the  sale  of  the  Union 

Dry  Dock  franchises,  etc. 
107,989  22  Amount  returned  June  14,  1901,  by  the  English  Gov- 
ernment, account  of  Special  Tax  Deposit  by  the  trie 
Reorganization  Committee. 
230,227  05  Amount  reoelved  to  enable  the  Company  to  purchase 
Erie  &  Wyoming  Valley  RR.  Equipment. 

$13,554,961  76 

which  has  been  expended  for  the  following  pnrpoc 

$457,867  50  For  purohase  of  Northern  RR.  Co.  of  New   Jersey 

stook  ,as  explained  above. 
4,059,995  25  New  construction. 

7,604,542  60  New  equipment.  _      ^_ 

1,729,611  68  Old  New  York  Lake  Erie  &  Western  Car  Trusts. 
65,000  00  Payment  of  Mortgages  on  Heal  Estate. 
348,370  35   Disbursed  on  account  of  Union  Steamboat  Company 
in  liquidating  its  affairs  and  in  building  or  acquiring 
additional  property. 
127,566  64  Liquidating  Receivership   New   York    Lake  trie    &. 
Western  KK.  Company. 

$14,392,954  02 
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The  Company  has  therefore  expended   from   its  current 

cash  for  Construct  ion  ;uk1  Equipment  purposes  to    .June    BO. 

1001,  1887,992  28.  for  which  it  is  entitled  to  be  reimbursed 
from  the  proceeds  of  tbe  sale  of  Prior  or  General  Lien  Bonds, 
In  accordance  with  the  usual  practice,  the  Board  lias  had 
the  Company's  accounts  for  the  year  examined  by  Messrs. 
Hasfcins  A  Sells,  certified  Public  Accountants  The  result 
of  this  examination  is  stilted  In  the  Accountant's  certificate 
published  herewith. 

(iKNERAL  RKMARKS. 

The  Improve  mints  of  t  he  water  front,  bei  ween  Gansevoort 
and  24th  streets,  on  the  North  I.'iver.  in  New  York  City, 
lately  projected  and  adopted  and  since  parti;  completed  by 
the  Department  of  Decks  of  the  City,  will  practical] y  de- 
stroy the  local  freight  yard  and  station  of  the  Erie  Railroad 
Company  located  between  22d  and  23d  streets  and  1th  and 
13th  avenues,  which  has  been  used  under  various  leases  by 
the  Company  for  the  last  fourteen  years,  and  which  was  the 
first  yard  of  the  kind  established"  in  New  York  City  by  a 
railroad  c  mpany  having  its  terminus  on  the  New  Jersey 
Shore. 

Efforts  to  induce  the  Department  to  modify  its  plans  so  as 
to  save  the  property,  and  ah  attempts  made  by  the  railroad 
company  to  induce  the  owners  of  the  ground  to  assist  in  the 
efforts  by  renewing  to  the  railroad  company  the  expiring 
leases  having  failed,  the  property  will  be  surrendered  next 
year. 

To  protect  the  Company's  interest  and  in  order  to  main- 
tain its  position  as  a  freight  carrier  on  a  parity  with  its 
rivals,  a  new  site  for  a  freight  yard,  where  carload  lots  of 
perishable  goods  can  be  promply  delivered,  has  fortunately 
been  secured  between  28th  and  29th  Streets  and  between 
13th  and  11th  Avenues.  The  entire  southern  half  of  that 
block.  100  feet  by  736  feet,  has  b<  en  bought  in  fee  simple, 
and  the  largest  part  of  the  northern  half,  fronting  on  the 
river,  has  been  leased  for  terms  varying  from  forty  to  sixty 
ye  ars.  and  the  balance  of  ihe  block,  100  feet  by  360  feet,  will 
be  added  to  the se  leaseholds  withia  a  few  months.  When 
this  property  is  improved  with  approaches  and  transfer 
bridges,  with  tracks,  driveways,  etc.,  its  business  capacity 
wiil  be  forty  per  cent  more  than  the  present  facilities  at  23d 
Street,  and  its  location  will  be  no  less  convenient  to  the 
Company's  customers. 

Shortly  after  the  purchase  by  the  Erie  Railroad  Company 
of  the  coal  properties  of  the  Pennsylvania  Coal  Company,  it 
became  more  necessary  than  ever,  in  order  to  accommodate 
a  fluctuating  demand  and  to  maintain  a  more  uniform 
movement  of  the  tiaffic,  to  establish  somewhere  near  tide 
water  and  within  easy  reach  of  industries  consuming  large 
quantities  of  coal,  a  storage  plant  for  anthracite  coal. 
Thirty  three  acres  of  land  have  been  purchased  for  that 
purpose  on  the  line  of  the  New  York  Susquehanna  &  West- 
ern Railroad  near  Rochelle  Park,  and  near  its  junction  with 
the  Bergen  County  Railroad,  nine  miles  from  the  tidewater 
coal  docks. 

Contracts  have  been  made  for  a  plant  capable  of  storing 
150,000  tons,  with  the  necessary  machinery  to  convey  from 
cars  to  storage  3,600  toLS  per  day.  and  to  re-load  from  the 
storage  piles  to  cars  an  equal  amount.  It  is  estimated  that 
the  whole  plant,  including  grading,  tracks  and  drainage, 
will  cost  $228,900  00,  and  that  it  will  be  finished  early  next 
winter. 

The  anthracite  coal  transfer  and  storage  plant  at  Ham- 
mond, mar  Chicago,  was  completed  last  winter,  and  the 
result  of  its  opeiation  fully  justifies  the  investment.  System 
cars  which  heretofore  were  Vadly  delayed  are  now  promptly 
released  and  utilized  for  east-bound  loading.  The  plant  was 
soon  found,  however,  to  be  inadequate  in  its  storage  capac- 
ity for  the  increasing  demand  made  upon  it,  and  contracts 
have  therefore  been  made  for  the  construction  of  a  dupli- 
cate plant,  which  it  is  expected  to  have  in  operation  in  the 
early  Fall.     The  cost  is  estimated  at  $700,000. 

Extensive  surveys  have  been  made  during  the  past  year 
to  determine  definitely  the  best  plans  to  be  adopted  for  the 
reduction  of  the  many  heavy  grades  still  remaining  in  the 
roadbed  of  the  main  line  between  Chicago  and  Jersey  City, 
and  to  ascertain  as  closely  as  possible  the  actual  cost  ot 
doing  such  work,  so  that  a  correct  estimate  can  be  made 
whether  the  traffic  of  the  road,  making  a  liberal  allowance 
for  future  increases,  would  warrant  the  expenses  involved, 
and  finally  increase  the  net  revenues. 

The  principal  studies  were  made  on  the  Ohio  Division  be- 
tween Meadville  and  Ontauo,  174  miles,  and  on  the  New 
York  Division  between  Turners  and  Goshen,  13  miles,  where 
the  most  serious  physical  obstacles  now  exist  for  the  econom- 
ical operation  of  a  railroad.  The  results  obtained  from 
these  explorations  and  the  actual  experience  gained  from 
the  detached  improvements  made  in  former  years  undoubt- 
edly prove  that  the  cost  of  transportation  on  the  Erie  Rail- 
road can  be  reduced  and  its  capacity  for  larger  traffic  can 
be  sufficiently  increased  to  justify  a  large  and  liberal  expen- 
diture for  grade  reductions. 

After  a  favorable  decision  of  the  Supreme  Court  of  New 
York,  in  April,  in  the  litigations  that  have  arisen  regarding 
the  construction  of  the  Goshen  cut-off,  contracts  were  at 
once  made  for  the  execution  of  the  work,  and  it  was  1  oped 
to  have  that  important  improvement  finished  early  this  Fall. 
The  decision,  however,  was  reversed  by  the  Appellate  Divis- 
ion of  the  Supreme  Court,  and  the  work  has  again  been 
suspended  awaitu  g  a  final  determination  by  the  Court  of 
Appeals,  to  which  Court  an  appeal  has  been  taken. 


By  an  agreement  made  between  the  Erie  Railroad  Com- 
pany ami  the  Cleveland  Cincinnati  Chicago  <Sc  St.  Louis 
Railroad  Company  last  dune,  the  tvo  single  main  tracks  of 

the  two  companies  between  Gallon  and  Marion.  Ohio,  run- 
nil  ^  parallel  wit  h  each  ot  her.  are  row  operate  d  at  B  double- 

traek  railroad  with  equal  rights  to  each  company,  thereby 
greatly  increasing  tbe  carrying  capacity  and  the  safety  of 
operation  of  both  railroads,  and  materially  decreasing  the 
transportation  expenses  by  giving  to  each  company  twenty 
miles  of  double  track  without  additional  increase  of  capital 
or  expense  to  eil  her. 

To  meet  the  constant  demand  for  more  local    freight  yard 

room,  especially  at  the  larger  cities  on  the  line  of  the  road, 
properties  have  been  bought  at  Paterson,  Bamseys,  Bfahwah 
and  Englewood    X.  J.,  .Jamestown  and  Middletown,  N.  Y. 

No  v  ork  w  as  done  during  the  year  on  the  Pen  Horn  Creek 
Railrrad.  The  possibility  in  the  near  future  jf  the  con- 
struction of  bridges  or  tunnels  across  the  North  River  to 
carry  at  least  some  of  tbe  necessary  trains  now  terminating 
at  Jersey  City  directly  to  a  station  in  New  York,  and  there- 
by relieve  the  present  crowded  condition  of  the  Bergen 
'J  unnel.  justifies  more  careful  consideration  and  possibly  a 
postponement  of  the  construction  of  that  railroad. 

On  account  of  tbe  number  of  heavy  Consolidation  en- 
gines recently  bought,  and  the  desirability  to  run  these 
locomotives  over  any  part  of  the  Erie  System,  the  renewal 
of  bridges  has  been  continued  at  a  rate  sufficiently  rapid  to 
meet  the  necessities.  In  addition  to  those  renewed  this 
year  and  heretofore  mentioned,  forty-one  bridges  are  now 
under  construction  and  will  probably  be  in  place  before 
next  winter.  Most  of  these  bridges  are  short  spans  and  inex- 
pensive, but  their  renewal  became  necessary  on  account  of 
the  constantly  increasing  loads  carried  on  locomotives  as 
well  as  on  rolling  stock. 

A  supplementary  contract  has  just  been  made  with  the 
G  ade  Crossing  Commissioners  of  Buffalo,  N.  Y.,  for  the 
construction  of  a  viaduct  on  the  lines  of  Louisiana  Street 
over  the  tracks  of  the  Erie  Railroad,  and  it  is  the  intention 
of  the  Commissioners  to  make  contracts  for  the  execution 
of  this  work  at  once.  There  will  then  remain  only  two 
other  streets  to  be  treated  under  the  original  contract  of 
1896 — Van  Rensselaer  and  William  streets;  the  one  will 
have  a  viaduct  ever  the  main  line  and  the  other  a  subway 
under  the  Niagara  Falls  branch.  All  the  work  will  be  com- 
pleted within  two  years. 

A  coaling  station  for  fueling  locomotives,  together  with 
an  ash-handling  plant,  have  been  erected  at  Port  Jervis,  at 
a  total  cost  of  $86,420  93,  of  which  $84,087  00  was  charged  to 
Operating  Expenses.  The  balance,  being  the  cost  of  addi- 
tional land,  was  charged  to  Construction  Account. 

By  the  use  of  these  improved  facilities  a  saving  in  labor  is 
effected  amounting  to  86,120  per  annum,  and  the  cost  of 
handling  coal  reduced  by  5  cents  per  ton. 

A  similar  plant  is  in  course  of  construction  at  Hornells- 
ville,  and  $15,795  66  of  the  cost  thereof  has  been  charged  to 
this  year's  operating  expenses. 

To  provide  for  the  business  of  the  American  Steel  and 
Wire  Company  at  Newburg,  Ohio,  the  location  of  the  main 
tracks  was  changed,  greatly  improving  the  alignment,  and 
six  thousand  feet  of  additional  sidings  constructed. 

For  the  accommodation  of  the  passenger  business  to  the 
Pan  American  Exposition  at  Buffalo,  arrangements  were 
made  with  the  New  York  Central  Railroad  Company,  whereby 
this  Company  ry  the  payment  of  one-fourth  of  the  cost,  ac- 
quired the  use  of  its  station  facilities  established  near  the 
Exposition  grounds. 

Over  fifty-six  and  one  half  per  cent  of  the  total  operating 
experses,  or  the  sum  of  $16,054,456  95,  was  paid  by  the  Com- 
pany directly  to  labor,  being  distributed  among  over  thirty- 
two  thousand  employes. 

The  total  amount  paid  for  taxes  was  $1,069,395  05,  or 
about  2*73  per  cent  of  the  Company's  gross  earnings,  and 
being  $71,87^  11  more  than  was  paid  during  the  year  1900. 
Tlie  taxes  paid  equaled  0  201  mills  on  every  ton  of  freight 
transported  one  mile. 

Payments  amounting  to  |604  984  55  in  the  shape  of  mile- 
age were  made  to  the  owners  of  private  cars  during  the 
year  for  the  use  of  their  equipment. 

During  the  year  121  new  manufacturing  industries  have 
been  located  on  tracks  connected  with  this  road.  Eighty- 
.^even  additional  have  been  located  where  they  are  reached 
by  this  road  through  payment  of  switching  charges  to  otter 
companies. 

An  opportunity  having  been  presented  to  your  Board  to 
secure  an  interest  in  the  stock  of  the  Lehigh  Valley  Rail- 
road Company,  and  believing  that  it  would  promote  gener- 
ally a  better  understanding  and  greater  harmony  between 
the  managements  of  the  two  companies  as  well  as  ulti- 
mately return  a  prorit  upon  the  investment,  it  was  deemed 
wise  to  make  such  purchase.  The  Board  is  confident  that 
this  action  will  result  in  material  advantage  to  the  Erie 
Company. 

In  order  to  protect  the  Company's  coal  tonnage,  and  fcr 
other  reasons  wl.ich  seem  good,  your  Board  felt  justified  n 
purchasing  the  entire  capital  stock  of  the  Pennsylvania 
Coal  Company,  the  Erie  &  Wyoming  Valley  Railroid  Com- 
pany, Dunmore  Iron  &  Steel  Company  and  the  Delaware 
Valley  &  Kingston  Railroad  Company,  the  latter  a  pro- 
jected road  from  the  Wyoming  coal  fields  to  the  Hudson 
River  at  Rondout,  but  none  of  which  has  been  constructed. 
These    properties    were    paid    for    by    the    proceeds   from 
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the     issue     of     Thirty-two    Million     Dollars 
of     Four     Per     Cent      Hon. Is     and     the     issue     of      I 
Million     Dollars     (16,000,000)     of    the     Company's     Firal 
Preferred    Capital    stock,  and    the    lease    of   the    ii 
ley   Branch    at    a    rental    of    Fifty   Thousand    Doll.,. 
000)  per  annum  was  eanoeled  as  a  result.    This  acti< 
approved  at  your  meeting  held  on  the  '-'^th  day  of  February, 
1901.    The  Pennsylvania  Coal  property  was  turned 
the  Erie  as  of  January  16, 1901,  and  the   Erie  a.   Wyoming 
Valley  Railroad  as  of  Maroh  1.  1901.    The  results  from  tl  i 
dates  to  the  olose  of  the  fiscal  year  have  been  perj  gratify- 
ing and  fully  justify  the  purchase. 

As  stated  at  your  meeting  above  referred  to,  th<  total 
amount  of  the  Collateral  Trust  Mortgage  authorized,  and 
based  on  the  entire  capital  Btook  of  the  above-refeXT  1-tO 
properties,  and  a  majority  of  the  capital  stock  of  the  New 
York  Susquehanna  a  Western  Railroad  Company,  was 
Thirty -ix  Million  Dollars   i  s:;o,000,000).    Four  Million  Dol 

lars  (S  1,000,000)  of  Ponds  are  to  be  issued    from  tunc  to  I 

for  use  in  making  such  additions  and  betterments  to  the 
property  of  the  oompanies  referred  to,  excepting  th<  N  V. 
Susq.  iV  Western  RR.  Co..  as  may  be  deemed   necessary. 

The  New  Castle  &  Shenango  Valley  Railroad  Company,  ex 
tending  from  West  Middlesex  to  New  Castle,  Pa.,  16'78  miles, 
was  operated  by  this  compiny  under  an  old  lease  to  the 
New  York  Pennsylvania  &  Ohio  Railroad  Company.  As 
this  was  the  last  of  the  Companies  operated  upon  a  percent 
age  or  its  gross  earnings,  which,  like  all  other  similar  leases, 
proved  unsatisfactory,  your  Board  deemed  it  wise  to  secure 
the  cancellation  of  this  lease.  To  accomplish  this  end,  the 
entire  capital  stock  of  the  Newcastle  &  Shenango  Valley- 
Railroad  Company  was  purchased  and  sold  to  the  Sharon 
Railway,  with  which  the  New  Ca-tle  Road  makes  connec- 
tion, and  the  two  companies  were  then  consolidated  into 
the  Sharon  Railway  Company,  from  which  a  lease  was 
taken  by  this  Company  of  the  consolidated  line  upon  a 
guaranty  or  the  fixed  charges  and  the  usual  dividend  on 
the  capital  stock.  This  arrangement  eliminated  another 
one  of  the  company's  subordinate  corporations  and  placed 
the  lease  of  t lie  Sharon  property  upon  a  more  desirable 
basis.  All  of  these  proceedings  were  duly  approved  at  your 
meeting  held  on  the  '6 1st  day  of  December,  1900. 

The  operations  of  the  New  Jersey  &  New  York  Railroad 
for  the  year  are  not  included  in  this  report,  but  they  have 
been  quite  satisfactory  and  that  property  is  more  than  taking 
care  of  itself. 

The  Company's  operations  for  the  year  are  shown  in  detail 
by  the  tables  in  the  pamphlet  report. 

The  cost  of  operation  has  been  unfavorably  affected  by  the 
increased  prices  of  fuel,  ties  and  other  supplies,  the  increase 
in  the  first  two  items  alone  having  amounted  to  $235,619  98. 

In  view  of  the  deficiency  of  the  original  capital  fund  of 
the  reorganized  company,  and  to  avoid  the  sale  of  its 
securities  at  prices  greatly  below  their  value,  the  Company- 
has  been  compelled  since  the  reorganization  to  use  its  net 
earnings  to  a  considerable  extent  for  improvements  by 
charging  the  cost  thereof  to  Operating  Expenses.  During 
the  fiscal  year  1901  $1,153,540  3D,  and  during  the  year  19  0 
$1,177,039  95,  has  thus  been  expended  for  improvements,  of 
which  the  cost  was  charged  to  Operating  Expenses  in  the 
following  accounts : 

1900.  1931. 

$i<0,309  72 Maintenance  of  Way  and  Structures....    $474,530  41 

756,730  23.... Maintenance  of  Equipment 679, t  0 9  89 


$1,177,039  95. ...Total.. $1,153,540  30 

The  average  cost  of  carrying  a  ton  of  freight  one  mile  was 
3"71  mills,  as  against  3G6  mills  for  the  preceding  year,  an  in 
crease  of  0-03  mills,  or  1-37  per  cent.  Including  taxes  and 
the  betterments  and  additions  charged  in  Operating  Ex 
penses.  the  cost  per  ton  per  mile  was  4-08  mills  as  against 
4-02  mills  for  the  year  1900,  an  increase  of  O'OO  mills,  or  1-49 
percent.  The  differences  between  the  average  earnings 
per  ton  per  mile  and  the  average  expenses  per  ton  per  mile 
for  the  year  1900  equaled  1-93  mills,  while  for  the  year  1901 
it  amounted  to  2-1*5  mills. 

With  the  bettered  physical  condition  of  the  property  and 
the  increase  in  both  gross  and  net  earnings,  largely  the  re- 
sult of  such  expenditures,  it  would  seem  as  though  the  day- 
is  now  approaching  when  arrangements  for  n-w  capital  can 
be  profitably  made  and  the  Operating  Expense  account  be 
relieved  of  extraordinary  charges. 

As  you  are  aware,  the  Company's  by-laws  were  amended 
at  your  meeting  held  on  the  31st  day  of  January.  1901. 
Among  other  changes  made,  the  number  of  the  Board  of 
Directors  was  increased  from  thirteen  to  fifteen,  and  Messrs. 
James  J.  Hill,  of  St.  Paul,  Minn.,  and  Norman  B.  Ream,  of 
Chicago,  111.,  were  elected  as  the  additional  members  of  the 
Board. 

Messrs.  S.  E.  Williamson,  George  W.  Quintard  and  Robert 
M.  Callaway  resigned  from  the  Board  during  the  year  and 
Messrs  Robert  Bacon,  F.  D.  Underwood  and  H.  McK. 
Twombly  were  elected  to  till  the  vacanc:es. 

In  accordance,  also,  with  the  amended  by-laws.  Mr.  I  B. 
Thomas  was  elected  Chairman  of  the  Board  of  Directors, 
and  Mr.  F.  D.  Underwood  was  elected  President  of  the 
Company. 

Mr.  A.  Donaldson,  Treasurer  of  the  Company,  resigned 
during  the  year,  and  Mr.  J.  W.  Platten  was  elected  to  iill 
that  office. 

Respectfully  submitted  by  order  of  the  Board, 

E.  B.  THOMAS,    Chairman. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  28,  1901. 

Only  slight  changes  have  been  made  in  the  labor  situation, 
bnt  they  have  been  towards  an  improvement.  The  United 
States  Steel  Corporation  has  made  further  progress  in 
starting  up  its  mills.  The  information  from  Fall  River 
has  been  that  the  threatened  strike  of  cotton  skin- 
ners has  been  averted.  The  general  outlook  for  business 
has  continued  promising.  In  most  lines  of  trade  satis- 
factory  progress  has  been  made  towards  a  good  fall  bu-iness. 
Ib-re  and  there  exceptions  are  to  be  noted.  In  the  whole- 
sale grocery  trade  the  sugar  business  has  been  far  from  satis- 
factory. High  prices  for  fruits,  etc.,  and  the  partial  failure 
of  these  crops  in  some  sections  of  the  country,  is  having  a 
marked  influence  upon  the  canning  industry,  thus  reducing 
the  demand  for  sugar.  Crop  news,  eo  far  as  the  grain  crops 
have  been  concerned,  has  been  generally  favorable.  Reports 
from  the  cotton  belt,  however,  have  been  of  a  deterioration 
of  the  crop.  Central  Texas  is  reported  in  need  of  rain,  while 
11  many  sections  east  of  the  Mississippi  it  is  reported  that 
the  cr  >p  has  been  damaged  by  too  much  rain. 

Lard  on  the  spot  has  had  only  a  moderate  sale,  but  with 
limited  offerings  and  small  receipts  of  swine  the  tendency  of 
prices  has  continued  upward,  closing  at  0'15o,  for  prime 
Western  and  8'50@3'60c.  for  prime  City.  R  fined  lard  has 
bad  a  limited  sale  to  the  United  Kingdom;  prices  have  ad- 
vanced slightly,  closing  at  93t)c.  for  refine  1  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  has  been 
quiet,  but  on  a  firmer  market  for  hogs  and  smaller  receipts, 
prices  have  advanced  slightly. 


DAILY   CLOSING  PRICES  OF  LARD  FUTURES. 


Sat. 


Mon. 
925 


rue*. 
910 


Wed. 
9  17 


TKun. 
9  17 


Fri. 

915 


August 910 

Only  a  j  )bbing  business  has  been  transacted  in  the  local 
market  for  pork;  prices  have  been  well  maintained  at  $15  75 
@16  75for  mess,  $16  25@16  50  for  family  and  $16  7o@18  for 
short  clear.  Cut  meats  have  been  dull  at  7@7^c.  for  pickled 
shoulders,  10^@ll^c.  for  pickled  hams  ana  5^@9^c.  for 
pickled  bellies,  14  to  10  lbs.  average.  Beef  has  haa  a  limited 
sale  at  about  steady  prices,  closing  at  $9@9  50  for  mees, 
$10@ll  tor  packet,  $10  5  @12  for  family  and  $l5@15  50for 
abort  clear.  Tallow  has  been  in  limited  supply  and  firm  at 
5c.  Stearines  have  been  in  limited  demand  and  firmer,  clos- 
ing at  lO^gC  for  lard  stearine  and  9%@l0c.  for  oleo.  Cotton- 
seed oil  has  been  firm  at  39@39j^c.  for  prime  yellow.  Batter 
nas  been  in  fair  demand  and  steady  at  16@20^c.  for  cream- 
ery. Receipts  of  cheese  have  been  limited  and  prices  have 
been  firm  at  7@9%o.  for  State  factory  full  cream.  Fresh 
eggs  have  been  in  active  demand  and  firm  for  desirable 
grades,  closing  firm  at  18>£c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  fairly  active  den 'and. 
The  distributing  business  has  been  more  active,  and  both 
jobbers  and  roasters  have  been  freer  buyers  of  invoices. 
Brazil  has  held  steady,  largely  the  result  of  the  crop  move- 
ment running  slightly  below  general  expectations.  The 
close  was  steady  at  5^c.  for  Rio  No.  7.  Mild  grades  have 
had  a  fairly  good  sale,  and  prices  have  advanced  to  7*£  \  for 
good  Cucuta.  Speculation  in  the  market  lor  contracts  has 
been  confined  largely  to  the  switching  of  the  long  interest 
held  by  outsiders  in  September  to  more  distant  deliveries; 
prices  have  held  steady.  Following  are  the  closing  asked 
prices: 


A.ug 4'95o. 

dept 4-950. 

Oct 5-00O. 


!  Nov 610o. 

Deo 5  20o. 

Jan 5-30o. 


Maroh 545o. 

May 5-600. 

July 6750. 


Raw  sugars  have  been  neglected  by  refiners,  and  prices 
have  been  nominal  at  4c.  for  centrifugals,  90-deg.  test,  and 
3  7- 16c.  for  muscovado,  89-deg.  test.  Refined  sugar  has  been 
in  more  active  demand  at  5-25e.  for  granulated.  Other 
staple  groceries  have  been  quiet. 

Kentucky  tobacco  has  been  in  limited  demand  at  steady 
prices.  Seed  leaf  tobacco  has  had  a  slightly  better  sale. 
Sales  for  the  week  were  1,4  JO  cases,  as  follows  :  5  0  cases 
1900  crop,  Eistern  Havana  seed,  2J@65c;  400  cases  19U0  crop, 
Pennsylvania  seed  leaf,  lie,  and  500  cases  1900  crop,  Wis- 
consin Havana  seed,  private  terms  ;  also  200  bales  Havana  at 
30@55c.  in  bond  and  100  bales  Sumatra  at  70c.@$l  75  in  bond. 

A  dull  market  has  been  experienced  for  Srraits  tin,  and 
this,  coupled  with  easier  foreign  advices,  has  resulted  in  a 
lower  market,  closing  at  26(^26-^5c.  Ingot  copper  has  con- 
tinued to  sell  slowly,  closing  at  16}.,c  for  Like.  Lead  has 
be;n  quiet  but  steady  at  4  3114c.  for"  dom  istio.  Spelter  has 
ct en  steadier,  closing  at  3-923^@8'97>^c.  Pig  iron  has  been 
quiet  but  steady  at  $13$15  50.  " 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-5Uc.  in  bbls.,  8  5Uc.  in  cases  and  4-.*5e.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been 
steady  at  $1  23.  Spirits  turpentine  has  weakened  slightly 
closing  steady  at  B6@8d%c  Rjsius  have  been  stealy  at 
$1  40  for  common  and  gool  strained.  Wool  ha?  had  only 
a  limited  sale,  but  pri;es  have  held  steady.  Hops  have  been 
dull. 
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COTTON. 

Friday  Nioht,  August  23,  1901. 
The  Movement  or  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  la  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  17,281  bales, 
against  12,020  bales  last  week  and  18,002  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1900, 
7,552,647  bales,  against  6,548,143  bales  for  the  same  period  of 
'99-00.  showing  an  inorease  sinoe  Sep.1.1900,  of  1 ,004,104  balee. 


Mtceipts  at— 

Sat. 

If  on. 

456 

1,285 
13 

191 
3 
4 

138 

433 
26 

Tues. 

Wed. 

THuri. 
839 

1.090 
1 

120 

1 

19 

tri. 

Total. 

Sab.  Pass,  <ko. 
New  Orleans... 
Mobile 

1,425 

242 
1 

4 

531 
41 

2,244 

2,180 

929 
3 

533 

4 

738 
27 

1,494 

820 

1 

106 
2 

14 

48 

1,838 

780 

1 

48 

302 

150 

2 

139 
28 
12 

219 

3,519 

8,232 

8.146 
20 

Pensaoola,  *c. 

Brunsw'k.&c. 
Charleston 

Ft.  Royal.Ao. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ao. 

New  York 

Boston ... 

48 

1,256 

150 

12 

143 

1,468 

493 
94 

Baltimore 

Philadel'a,  Ac 

219 

Tot.  this  week 

2,549 

4,414 

2,485 

2,070 

17,281 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1,1900,  and  the  stock  to-night,  compared  with  last  year. 


Receipts  to 
Aug.  23. 


Galveston... 
Sab.P.,&o, 
New  Orleans 
Mobile.... 
P'saoola,  (bo. 
Savannah... 

Br'wlok.Ao. 
Charleston.. 

P.Royal.&c. 
Wilmington. 
Wash'n,  Ac. 

Norfolk 

N'portN.,&c 
New  York... 

Boston 

Baltimore . . 
Philadel.Ao. 

Totals 


1900-1901. 


This 

week. 


8,232 

5,146 
20 
48 

1,256 

150 

12 

143 


Since  Sep, 
1, 1900. 


1,468 


493 

84 

219 


2,137,955 

50,380 

2,443.819 

109,423 

184,348 

1,076,743 

134,531 

232,338 

1,773 

258,431 

522 

430,866 

35,501 

158,426 

197,248 

72,404 

27,939 


17,2817,552,647 


1899-1900. 


Thi$ 
week. 


1,693 


2.89  i 
188 
643 
817 


443 


73 


214 

172 


34 
649 
291 


Since  Sep 
1, 1899. 


1,703,344 

87,345 

1,862,224 

198,891 

153,036 

1,081,449 

121,881 

263,095 

1,235 

279.779 

799 

403,364 

34,666 

80,471 

119,015 

103,126 

49,423 


8.115  6,543.143 


Stock. 


1901. 


25,175 

48,651 
5,170 

6,887 

632 

2,105 

10,045 


149,844 
3,500 
1,991 
2,459 


256,759 


1900. 


3,721 

32,116 

4,273 


7,432 
1,723 
2,151 

3,233 

413 

24,462 

2,000 
805 

2,844 

85,173 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

Galvee'n.Ac. 

8,232 

1,693 

14,638 

10,237 

10,064 

29,454 

New  Orleans 

5,146 

2,893 

6,763 

2,580 

20,354 

14,174 

Mobile 

20 

188 

355 

54 

73 

1.308 

Savannah... 

1,256 

817 

3,085 

1,788 

785 

14,611 

Oh&s'ton,  Ac 

12 

448 

1,286 

553 

134 

4,968 

Wilm'ton,  Ao 

143 

73 

123 

17 

36 

1,943 

Norfolk 

1,468 

214 

569 

1,516 

371 

1,947 

N.  News,  Ao. 

172 

18 

139 

All  others... 

1,004 

1,617 

1,976 

28,795 

8449,012 

3,558 

883 

8 

Xot.thlswk. 

17,281 

8,115 

20,273 

32,718 

68,557 

81noe  Sept.  1 

7552,647 

6548,143 

8648,471 

6745,678 

5337,756 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  26,385  bales,  of  whioh  1,659  were  to  Great  Britain,  60 
to  Franoe  and  24,646  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1900. 


Witk  Mndint  Aug.  23 

,  1001. 

From  Sept.  1, 1900.  to  Aug.  23. 1901. 

Export* 

Masported  to— 

Mxporttd  to— 

from— 

Qrsat 

Brit'n. 

franc f 

Oonti- 
ntnt. 

lotal 
Wt4k. 

Qrtat 
Britain. 

France 

Oonti- 
ntnt. 

JoUl 

Galveston 



•••••• 

11,672 

11,672 

869,032 

326,814 

267.741 

1,463,587 

Sab.  Pass,  Ao.. 









5,195 

31.354 

86.649 

New  Orleans.. 

710 

1,137 

1,987 

680.498 

321,204 

811,646 

2,023,34  i 

Mobile 









33,678 

19,690 

53,202 

Pensaoola 







• 

74.777 

23,425 

53,630 

151.832 







174,118 

23,899 

657.761 

766,778 

Brunswick .... 



150 

150 

68,211 

28,683 

94,894 

Charleston... 









70,377 

70,152 

140,529 

Port  Royal.... 









600 

600 

Wilmington... 









77,379 

146,056 

883,430 

Norfolk 



14.782 

6,695 

21,377 

N'port  N..  Ac. 









27,347 

4,450 

31.197 

New  York 

819 

60 

8,022 

8,601 

803,675 

33.306 

297,100 

634,081 

50 





50 

826,058 

3,717 

82!?,775 

Baltimore 

•■■••• 



2,163 

2,163 

82,467 

66,171 

148.638 

Philadelphia. 





8,b99 

1,108 

6,001 

Ban  Fran.,  Ao.. 





1,502 

1,602 
26,365 

3,840 

87.757 
2,744,605 

90,997 

1.659 

60 

24,646 
3,155 

3,030,621 

729,248 
692.045 

6,504,474 

Total,  1899.00 

14,858 

889 

18,402 

8,335,448 

8,837,885 

5  914.S7S 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messre. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


OK  SHIPBOARD,  HOT  OLSABBD  FOB— 

Leaping 
stock. 

Aug.  23  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans. 

Oalveston 

Havannah 

Charleston... 

Mobile 

Norfolk 

New  York... 
Other  ports . 

1,927 
98 

"ibo 

600 

840 
700 

...... 

8.021 
3,960 

"800 

8,736 
"60*6 

2,560 
101 

""25 

3,000 

22.084 
4,859 

25 

3",6bb 

600 

1,400 

26,567 

20.316 

6,887 

607 

5,170 

7,045 

149,244 

8,955 

Total  1901.. 

2,725 

1.540  12.781 

9,236 

5,686 

31.968 

224,791 

Total  1900. . 
Total  1899.. 

1,634 
9.428 

.....a                          1,316 

1.5321         18,269 

2,346 
7,076 

5,296 
30.805 

79,877 
331,466 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
slightly  more  extensive  scale.  Sentiment  has  appeared  to  be 
growing  more  generally  bullish,  based  on  the  character  of 
the  crop  news  that  has  been  coming  to  hand.  It  is  now 
generally  conceded  that  considerable  damage  has  been  done 
to  the  crop  in  Central  Texas  by  the  drought.  The  reports 
received  from  many  sections  ea3t  of  the  Mississippi  also  have 
advised  the  outlook  for  the  crop  as  not  satisfactory,  the  re- 
sult of  excessive  rainfalls.  The  principal  factor  against 
the  market  has  been  the  condition  of  business  in 
the  cotton  goods  trades.  The  reports  received  from  abroad, 
particularly  the  Continent,  have  continued  of  an  unsatisfac- 
tory condition  of  trade,  and  in  the  domestic  market  business 
has  been  running  behind  general  expectations.  At  the  close 
of  the  week  the  developments  on  the  Liverpool  speculative 
market  caused  something  of  a  sensation.  Prices  for  the 
near-by  deliveries  made  an  unusually  sharp  advance  based 
on  the  strength  of  the  statistical  position,  particularly  of  the 
better  grades  of  cotton,  and  apprehension  of  a  squeeze  before 
the  end  of  the  present  season.  To-day  there  was  a  fairly 
active  and  higher  market.  Local  shorts,  Liverpool  and  the 
South  bought,  advancing  prices  rather  sharply,  although 
there  was  considerable  selling  by  recent  buyers  to  realize 
profits.  The  close  was  steady  at  a  net  gain  for  the  day  of  8 
@11  points.  Cotton  on  the  spot  has  been  firmer,  closing  at 
8%c.  for  middling  uplands. 

i'ne  rates  on  and  on*  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 


Fair o.  l^e  on 

Middling  Fair H  on 

Strict  Good  Middling M     Hon 

SoodMiddling &16on 

Strict  Low  Middling ..  318ofl 

Low  Middling 7iftOtt 

Strict  Good  Ordinary %  off 

Good  Ordinary l1ieoff 


Strict  Good  Mid.  Tinged. o.  sla  oh 

Good  Middling  Tinged Even 

Middling  Tinged %  off 

Strict  Low  Middling  Tinged     »e  off 

Middling  Stained »«  off 

Strict  Low  Mid.  Stained...  1H  off 
Low  Middling  Stained l^off 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Aug.  17  to  Aug.  23— would  be  as  follows. 


UPLANDS. 


Good  Ordinary.. ........ 

Low  Middling.... . 

Middling 

GoodMfddllng 

Middling  Fair 


Sat.    Mon  Tues  Wed    Tk,    Fri. 


61516 

'■'16 

8 

e°ic 
83t 


61516 

7^16 

8 

fc316 
8\ 


7 

75s 

8ho 

»38 


S1:!16     81''i6 


714 
778 
8516 
838 

She 


Zri8 

71-16 

8n16 
9»8 


GULF. 


3ood  Ordinary. 
Low  Middling.. 
Middling 

«ood  Middling.. 
WtddlinsrFair.. 


Sat.    Mon  Toes  Wed   Tk.    Frl. 


7°16       7"'io 
71*16     7lSia 


81* 

8916 
9 


8>4 

»916 
9 


714 
71a 

8516 

S^s 
She 


738 

H 

8716 
9316 


7H 

8*8 

8nl6 

878     I    61o16 

s5is  I  a3** 


79l6 
►316 
8=* 
-.la, 


STAINED. 


Low  Middling.... 

Middling , 

Strict  Low  Middling  Tinged. 
Wood  Middling  Tin  Red. 


Sat.    OTon  Tues  Wed    Tk.    Frl. 


613 
7H 
76s 
8 


6>« 

7H 

768 

8 


6»ie 

"<916 

7Hl6 

^16 


6ui6  613i6 
7ni6|  71316 
713 


16 


ri6 


16 


83ie    I    8Di6  I 


678 

778 
8 

838 


The  quotations  for   middling  upland    at  New  York   on 
Aug.  23  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901.... 0.  83a 

1900 9'a 

1899 65i6 

1898 5% 

1897 8 

1896 8»8 

1895 7% 

1894 6i516 


1893. ...0.  7516 

1892 71* 

1891. ..    8 

1890. 11»£ 

1889 11»« 

1888 10&R 

1887 91316 

1886 95ie 


1885 Cl0516 

1884 103* 

1883 10ii6 

1882 13 

1881 12H 

1880 ll15i6 

1879 12 

1878 12 


1877.. ..c.ll 

1876 12^ 

1875 143a 

1874 lb* 

1873 20 

1872 22 

1871 19ifl 

1870 1978 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
name  days. 


Spot  Mabkbt 
Closed. 


Futures 

Market 

CLOSED. 


Saturday  ..  Steady steady , 

Monday....  Quiet steady, 

Tuesday...  Steady  at  h*  ad.  Easy  ... 
Wednesday  8teady  at  ie  ad..  Steady  , 
Thursday..  Steady  at  ^  ad.,  steady  , 
Friday Steady  at  He  ad.  Bteady  . 


Tntal. 


Sales  of  Spot  a  Contract. 


Ex- 
port. 


200 
200 


Oon- 
sump. 


260 

975 
425 
949 
862 


Con- 
tract. 


4,800 
3.300 
2,200 


Total. 

260 

5.775 
3,725 
3,149 
1,062 


3,471.10,300  13,971 


August  24,  1901.] 
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Futures.— Highest,  lowest  and  oloslng  price?  at  New  York. 


JOLT— 

Closing 

JUSB— 

Closing...... 

NOVEMBER— 

Closing 

December— 

Closing 

JANUARY— 

Closing 

Febroart— 

Closing 

March- 
April— 

Closing 

MAT— 

AUOC8T— 

Closing 

September— 

October— 
Closing 

1  1 

1  0 

1  1 

1    1 

1   0 

CO 

I  9 

-a -a 

-'  -- 
-a  to 

1   9 

w 

9 

-a -a 

*-w 

U'CO 

1  9 

-a -a 

*-  w 

99 

u  ' 

00 

1  9 

-a -a 

WtO 

WCO 

<  9 

-a -a 
to  to 

wo 
1  9 

to  — 

i— oc 

1  9 

Is 

•  -t 

-i , 

<I>J 

-J , 

1  ^ 

1  ** 

-j -a 

-a -a 

-a -a 

-■-i 

1   1 

1  l 

1    1 

w  1 

O 

© 

1  ^ 
w 

1  *■ 
w 

WW 

*•■  w 

t^to 

to  to 

-a -a 

-a -a 

-J -a 

-a -4 

-a -a 

^1-a 

-a -j 

-a -a 

-a -a 

53 

1   1 

1  d 

l  1 

1  0 

1    1 
1  9 

00  CO 

i 

1  9 

--   r- 

1  9 

»-00 

«-  ) 
1  9 

ib  w 

I0W 

1  9 

WW 
00  w 

i  9 

CO' 

A-     ■ 

9 

to  to 

#-  © 

9 

to  to 

too 

9 

i  i 

I    1 

"9  i 

-a -a 

•»i 

-J -a 

-a -a 

-a -a 

-a -j 

-a -a 

-a-i 

-5 
CCV; 

I  I 

1      1 

1    1 

w  1 

© 

-  »- 

!l      OP 

W05 

00  w 

*■  w 

C  <£> 

WW 

WW 

to  to 

ww 

to  to 

wcx 

1  1 

1  3 

1   1 
1  9 

1    W 

a 

1  a 

-a-1 

ww 

I  9 

-4  -J 

W^ 

O1O0 

i  9 

WW 

to  to 

i  9 

-a -a 

W*' 

t0*» 

1  9 

coto 
1  9 

-a -j 

O5O0 

1  9 

-a -a 

|S-W 

tc  if- 

9 

«a-i 

WK> 

to*- 
1  9 

^1-4 

WHO 

O00 

9 

|| 

•oo 

-a -a 

~?l 

«a-a 

-a -a 

-1-1 

1  ** 

-a -a 

-i-a 

l  1 

1   1 

l  I 

WW 

J.  -J> 

9W 
05  05 

w' 

w 

WW 
WW 

WW 

ow 

-J  CO 

1  ^ 
w 

WW 

WW 

WW 

tow 

i   i 

■   i 

■  i 

-a -a 

»)«J 

-a -4 

-a -a 

-a -a 

-4-4 

-a -a 

-a -a 

-a -a 

•    e« 

i   i 

I  S 

i   I 
i  d 

i  i 

!  0 

tots 
1  9 

©W 
MCO 

1  9 

W  W 

-a© 

1  9 

WW 

•Jcu 

1  9 

WW 

1  9 

WW 
tOM 

<  9 

00  05 

1  9 

WW 
UOW 

9 

WW 
^1W 

1  9 

i  i 

i  i 

1    i 

-a -a 

-a -a 

"i 

-a -a 

-j-a 

-J -a 

1  "', 

-a -a 

-a -a 

•OS. 

i  i 

1    1 

C3  05 

05  05 

00  w 

w  ' 

00 

W05 

oc  w 

WW 

wco 

WW 
WW 

1  w 
to 

Wife 
CO**- 

w*- 

U/ to 

•  .JJ 

i  i 

-a -a 

-a -a 

»J^I 

-a -4 

-a -4 

-a -a 

-a -a 

-a -a 

-a -a 

"    cij 

I  i 

1  9 

i  i 

1  9 

1    1 
1  9 

-a© 

1  9 

-aw 

*>00 

I  9 

«aW 
t-W 

1  9 

1  9 

«w 
00  to 

i  9 

05W 

*-c 
1  9 

05|U 
WW 

i  9 

WW 

to -a 

1  9 

WW 

t-*QD 

:  9 

-a -a 

-a -a 

-a -a 

-j-a 

-4 -a 

-a -a 

-a -a 

-a -a 

-a -a 

1    1 

1    1 

1    1 

-J© 
«aW 

w© 

-J© 

ccw 

-a -a 

tow 

©-4 

cc«- 

©© 

W-l 

C5  05 

WW 

WW 

WW 

wo 

. 

i    i 

I    i 

I    | 

-a -J 

-4-4 

«?i 

-a -a 

-4-3 

-a -a 

-a -a 

-a -a 

•aj-a 

tog 

1    1 
1  0 

1    1 

i  a 

1    1 
1  9 

00  00 

i  9 

00  00 

WW 

1  9 

o 
i  9 

oc-a 

ceo 

i  9 

-J -3 
-a -a 

1  9 

-a -a 

tow 
1  9 

-a -a 

CM 

9 

etc. 

to  — 

9 

e»e» 
to  to 

1  9 

1   i 

i  i 

1    i 

«J«J 

-j -a 

°l 

1  ^ 

-a  -a 

-a -a 

-a -a 

-a -a 

-a -a 

I    I 

i  i 

1    1 

00  00 
©-a 

occc 

oo1 

*-* 

1   00 

CO 

-400 

0D05 

-a  oo 

wo 

<JO0 

►o  to 

e»-a 

CuO 

esert 
wo 

i   i 

i  i 

,  -J 

o 

1  -* 

1  <» 

1    ** 

,  -» 

.  -J 

I  -^ 

,  <" 

I   1 

i  a 

i  a 

1    1 

1  0 

CO 

1  9 

to 

1  9 

1  9 

1  K 
OB 

1  9 

1  w 

w 

1  9 

1  w 
w 

1  9 

1  to 

00 

1  9 

1  to 

o 

!  9 

1    M 

00 

1  9 

l 

n 
w 

i  i 

i  i 

1    1 

1  ■? 

1  ** 

1  -J 

l  -» 

1  M 

,  -a- 

1  o 

1  ^ 

1  ■? 

1    1 

1   00 

-a 

1  <o 

1    05 
09 

1    00 

co 

1    oo 

05 

1    00 

o 

1  oo 
to 

1  -a 

1    05 

-a 

The  Visible  supply  op  Cotton  to-night,  as  made  up  oy 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  23),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901.  1900. 

Stook  at  Liverpool bales.    446,000     306,000 

Stock  at  London 10,000        11,000 

Total  Great  Britain  stook.    456,000 
Stook  at  Hamburg „      19,000 


1899.    1898. 

945,000   814,000 

11,000    6,000 


Stook  at  Bremen 65,000 

Stook  at  Amsterdam.... ......         

Stook  at  Rotterdam 200 

Stook  at  Antwerp 3,000 

Stook  at  Havre 93,000 

Stook  at  Marseilles 3,000 

Stook  at  Barcelona 48,000 

Stook  at  Genoa 21,000 

Htocfe  at  Trieste 15,000 

Total  Continental  stooks. 
Total  European  stooks 


317,000 
18,000 
69,000 


200 
3,000 

81,000 

3.000 

62,000 

19,000 

6,000 


956,000 

32,000 

192,000 

3,000 

300 

4,000 

172,000 

6,000 

98,000 

31,000 

25,000 


820,000 

20,000 

163,000 

1,000 

200 

6,000 

150,000 

4,000 

57,000 

27,000 

19,000 


267,200      261,200      563,300      447,200 
578,200  1,519,300  1,267,200 


33.000 
58,000 
11,000 
42,000 
269,000 
85,173 
44,934 
3,660 


23,000 

39,000 

12,000 

47,000 

421,000 

3«7,671 

237,110 

3,655 


39.000 

58,000 

15,000 

48,000 

376.000 

183,498 

101,461 

9,623 


723  200 

India  cotton  afloat  for  Europe  36,000 

Amer.  cotton  afloat  lor  E'rope.  110,000 

EKypt.Brazll,&o.,aflt.IorErpe  16,000 

Stock  In  Alexandria,  Egypt...  67,000 

Stook  In  Bombay.  India 391,000 

Stook  In  United  States  ports..  256,759 

Stock  In  U.  B.  Interior  towns..  139,301 

United  States  exports  to-day..  3,312 

Total  Visible  supply 1,742,572  1,124,967  2,669,836  2,09  7,782 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 

American- 
Liverpool  stook bales.  335,000  217,000  863,000  733,000 

Continental  stooks 197.000  230,000  493,000  335,000 

American  afloat  for  Europe...  110,000  53,000  39,000  58.OO0 

United  States  stock 256,759  85,173  367,671  183, 198 

United  States  Interior  stooks.  139,301  44,934  237,110  10i,48i 

United  States  exports  to-day. .  3,312  3.660  3,655  9,623 


Total  American 1,041,372 

East  Indian.  Brasil,  etc.— 

Liverpool  stook 111,000 

Londonstook 10,000 

Continental  stocks 70,200 

India  afloat  for  Europe 36,000 

■gypt,  Brazil,  <ko.,  afloat 16,000 

Stock  In  Alexandria,  Egypt. . .  67,000 

Stook  In  Bombay,  India 391,000 

Total  East  India,  <fco 701,200 

Total  American 1,041,372 

Total  visible  supply.. 


638,767  2,009,536  1,470,58  i 


89,000 
11,000 
31,200 
33,000 
11,000 
42,000 
269,000 


76,000 
11,000 
70,300 
23,000 
12,000 
47,000 
421,000 


81,000 
6,000 
62,200 
39,000 
15,000 
48,000 
376,000 


48b,200      660,300      627,200 
638.767  2,009,536  1.470,582 


Middling  Upland,  Liverpool..  '      478<L 

Middling  Upland,  New  York. .  8  sec. 

Egypt  Good  Brown,  Liverpool  6ii«d 

Peruv.  Rough  Good,  Liverpool  Yd 

Broaoh  Fine,  Liverpool 4"16d. 

Tlunevelly  Good,  Liverpool. . .  43sd, 


..1,742.672  1,124,967  2,6ti9,tt36  2,097.782 


5n16d. 

3i732d. 

93jo. 

6M0. 

6»«d. 

5<>6d. 

7T16d. 

678d. 

5018d. 

3916d. 

4*d. 

3"<i6d. 

3-iod. 
5*0. 

6'8d. 

3«39d. 

8633d, 


ty  Continental  imports  past  week  have  Deen  81,000  bal6s. 

The  above  figures  indicate  an  increase  in  1901  of  617,605 
bales  as  compared  with  same  date  of  1900,  a  loss  of  927,264 
bales  from  1899  and  a  decline  of  355,210  bales  from  1898, 


At  the  Interior  Towns  the  movement — that  is  the  receipts 
'or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
'orresponding  period  of  1899-1900  —is  set  oat  in  detail  below. 
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The  arxtve  totals  snow  that  the  interior  stocks  nave  de- 
treased  during  the  week  4,198  bales,  and  are  to-night  94,367 
Dales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  15,392  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  23  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


Aug.  23. 


itepped— 

Via  St.  Louis. . .. 

Via  Cairo 

Via  Padnoah 

Via  Rook  Ieland 

VlaLonlsvlhe....  ... 

Via  Cincinnati 

Via  other  routes,  <fec. 


Total  gross  overland. .— 

Otduet  shipment*— 
Overland  to  N.  Y.,  Boston,  &c. 

Between  interior  towns. 

Inland,  Ac,  from  South 


Totalto  be  deducted — 

Leaving  total  netoverland*. 


1900-1901. 

1899-1900. 

TFee*. 

Since 
Sept.   1. 

Week. 

Binet 
Sept.  1. 

5,637 
244 

27 

462 

703 

1,603 

920,397 
238,785 
5,105 
58,560 
137,882 
115,606 
292,217 

2,651 
151 

306 
109 
417 

861,637 
227,362 
11,686 
12,810 
212,315 
135,863 
321,311 

8,676 

806 

15 

803 

1,624 

1,768,552 

456,017 
99,001 

86,338 

641,356 

3,634 

974 

43 

226 

1,782,984 

352,035 
78,525 
98,797 

1,243 

529,357 

7,052 

1,127,196 

2,391 

1,253,627 

*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  7,052  bales,  against  2,391  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  126,431  bales. 


in  Sight  and  Spinners' 
Takings. 


deoelpts  at  ports  to  Aug.  23 

Netoverland  to  Aug.  23 

Southern  consumption  to  Aug.  23 

Total  marketed 

nterlor  stooks  In  exoess . 


Came  Into  sight  during  week. 
Total  In  sight  Aug.  23 


Sorth'n  spinners  tak'gs  to  Aug. 23 


1900-1901. 


Week. 


Since 
Sept.    1. 


17,281  7,552,647 

7,052  1,127,196 

31,000  1,466,000 


1899-1900. 


Wct.k. 


Sxnct 
Sept.  1. 


8,115  6,548.143 

2,391  1.2.S3.627 

28,0001,551,000 


55,333  10145843    38,506  9,352,770 
4,198       95,074       "658   tl98,249 


51,135 


10240917 
13,37511,998,810 


UT.siy 


9,154,521 


132  2.179,641 


*  Decrease  during  week. 

Movement  into  sight  in  previous  years 

Week. 

1899 bales.    69,272 

1898 35,570 

1897 48,487 

1896 99,913 


Si"  *  Sept.  1. 

1898-99 bales. 11, 233,723 

1897-98 11,056.753 

1896-97 8,474,402 

1895-96 7,165,573 
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Quotations  roa  Middling  Cotton  at  Other  Markets.— 
Below  are  dosing  quotations  of  middling  ootton  ;it  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOR    MIDDLING  COTTON  ON— 

Aug.  23 

Batur. 

Mon. 

Tuet. 

Wednee. 

Thurs. 
|S19 

Fri. 

GalvcHton... 

8'io 

Bhe 

8>4 

H'-irj 

8"'I8 

New  Orleans 

8  4 

8-he 

8I4 

8  '10 

8"l6 

8«16 

Mobile 

70g 

78s 

7"8 

78s 

8 

8 

Savannah... 

7»9 

7«B 

789 

7* 

7% 

8 

Charleston .. 

7% 

7* 

7*i 

7* 

7*4 

734 

Wtmlngton. 

8 

8 

8 

8 

8 

8 

Norfolk  .... 

8 

8'io 

8H» 

H>4 

8Vt 

8*8 

8 

8 

8 

8iw 

83i6 

&'16 

Baltimore  .  . 

6>I6 

She 

8h8 

8'i6 

8i« 

8"'16 

Philadelphia 

8>* 

8«* 

8'"'16 

8-'io 

§> 

858 

A  ni: list  a. 

8»e 

8«« 

S'ho^ 

8>4 

8*4 

II18 

Memphis 

8 

8 

8% 

8i« 

8 '4 

8>4 

St.  Louis 

8 

8 

8 

8>s 

8^ 

8.-16 

Houston 

8ha 

8>« 

&:116 

8U 

fcu16 

§;i<5 

Cincinnati .. 

8>4 

8>4 

8s» 

8*4 

8I4 

84 

Louisville  .  . 

H:<h 

83a 

83s 

83s 

838 

8i« 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens I  Columbus.Mlss     734     I  Nashville 8*6 

Atlanta 1 1»16    Eufaula 734     |  Natchez 8H 

Charlotte 8^     1  Little  Rook  ...      7*4        Raleigh 83s 

Columbus.  Ga.     8         |  Montgomery...     8         |  Shreveport 6316 

Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  are  on  the  whole  of  an 
unfavorable  tenor.  Rain  has  fallen  in  most  localities  during 
the  week,  and  in  some  districts  of  the  Atlantic  and  Gulf  States 
and  Tennessee  the  precipitation  has  been  heavy.  On  the 
other  hand,  over  a  considerable  section  of  Texas  there  has 
been  little  or  no  moisture.  Our  Texas  report  is  to  the  effect 
that  drought  has  caused  further  serious  deterioration.  In- 
dian Territory  claims  that  showery  weather  has  been  detri- 
mental to  cotton j  and  shedding  and  worms  are  reported. 
Little  Rock  says  crops  are  very  spotted  and  cotton  is  open- 
ing prematurely  and  Helena  complains  of  shedding.  Damage 
is  said  to  have  resulted  from  heavy  rains  in  portions  of  Ten 
nessae  and  advices  from  Alabama  state  that  the  storm  did 
considerable  injury  to  cotton.  Too  much  rain  is  com- 
plained of  in  districts  of  the  Atlantic  States. 

Galveston,  7  exas.  —  While  there  has  been  rain  in  a  few 
small  districts  the  Texas  crop  continues  to  suffer  from 
drought,  which  has  resulted  in  further  serious  deterioration. 
The  damage  from  drought  is  now  irreparable;  abundant 
rains  in  the  near  future  could  not  increase  the  crop  ma- 
terially. The  shortage  for  Texas  and  the  Indian  Territory  may 
exceed  1.000,000  bales.  We  have  had  excessive  rain  on  four 
days  of  the  week,  the  rainfall  reaching  four  inches  and  eleven 
hundredths.    Average  thermometer  81,  highest  92,  lowest  70. 

Lampasas,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  85,  the  highest  being  105  and 
the  lowest  65. 

Abilene,  Texas. — It  has  rained  on  two  days  of  the  week,  to 
the  extent  of  seventy- three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  ranging  from  70  to  100. 

Brenham,  Jexas.— There  has  been  but  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  71  to  99, 
averaging  85. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  ninety-six  hundredths. 
Average  thermometer  85,  highest  96  and  lowest  74. 

Dallas,  Texas. — We  have  had  showers  on  three  days  dur- 
ing the  week,  to  the  extent  of  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  the  highest  being  102  and 
the  lowest  60. 

Henrietta,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  88,  ranging  from  72  to  103. 

Longview,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  102,  averaging  85. 

HunUville,  Texas.— The  week's  rainfall  has  been  eighty- 
eight  hundredths  of  an  inch,  on  two  days.  Average  ther- 
mometer 88,  highest  102,  lowest  74. 

Paris,  Texas. — There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  seventy-five  hundredths. 
The  thermometer  has  averaged  83,  the  highest  being  96  and 
the  lowest  69. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  fourteen  hundredths  of  an 
inch.  The  thermometer  has  averaged  86,  ranging  from  70 
to  102. 

Ardmore,  Indian  Territory.— Showery  weather  during  the 
past  two  weeks  has  been  detrimental  to  cotton,  and  some 
shedding  and  worms  are  reported.  Three  weeks  of  hot  sun- 
shine is  needed.  Late  cotton  requires  cultivating.  Prospects 
are  not  so  good  as  at  this  time  last  year. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  seventy- two  hun- 
dredths.   The  thermometer  has  averaged  81. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  fifty- eight  hun- 
dredths. The  thermometer  has  averaged  82,  ranging  from 
68  to  99. 

Columbus,  Mississippi.— There  has  been  rain  on  five  days 
during  the  week,  to  the  extent  of  three  inches  and  seventeen 
hundredths.  The  thermometer  has  ranged  from  62  to  93, 
averaging  77. 

Leland,  Mississippi.— We  have  had  rain  during  the  week, 


It  has  rained  here 
rainfall  being  two 
thermometer    has 


the  rainfall  reaching  one  inch  and  Bixtyone  hundredths. 
Average  thermometer  75*3,  highest  fc'.i,  lowest  65. 

Little  Rock,  Arkansas.— Crops  are  very  spotted  and  cotton 
is  opening  prematurely.  It  has  rained  locally  on  one  day 
during  the  past  week,  the  rainfall  being  forty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  00  to  97,  aver- 
aging 80. 

Ilelena,  Arkansas.— Cotton  looks  better,  but  there  are  com- 
plaints of  shedding.     In  some  parts  of  the  neighborhood, 
however,  there  has  been  but  little  rain, 
on  two  days  during  the  past  week,  the 
incues    and  fifty-one    hundredths.     The 
ranged  from  68  to  90,  averaging  76'8. 

Memphis,  Tennessee. — There  is  some  complaint  of  shedding 
on  account  of  the  rain,  but  the  general  condition  of  the  crop 
is  improved.  Rain  has  fallen  heavily  on  five  days  of  the 
week,  to  the  extent  of  five  inches  and  ninety-six  hundredths, 
and  the  weather  is  now  threatening.  Average  thermometer 
76-6,  highest  89,  lowest  65-3. 

Nl  shville,  lennessee. — Rain  continues,  badly  damaging 
crops.  We  have  had  rain  the  past  week  to  the  extent  of  four 
inches  and  ten  hundredths.  The  thermometer  has  averaged 
76,  the  highest  being  88  and  the  lowest  66. 

Mobile,  Alabama.—  Considerable  damage  occurred  to  cotton 
in  the  path  of  last  week's  storm.  The  weather  has  been  gen- 
erally favorable  since.  There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  twenty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  ranging  from  73  to  89. 

Montgomery,  Alabama. — There  has  been  too  much  rain, 
causing  rust  and  shedding.  The  outlook  is  less  favorable  at 
present.  There  has  been  rain  on  three  days  during  the  week, 
to  the  extent  of  three  inches  and  fifty-three  hundredths.  The 
thermometer  has  ranged  from  68  to  90,  averaging  79. 

Selma,  Alabama.—  It  is  hard  to  estimate  the  damage  done 
to  the  cotton  crop  in  this  section  from  the  storm.  Much  cot- 
ton was  blown  down  and  bolls  are  rotting  from  the  excessive 
rain.  There  is  general  complaint  of  rust.  It  has  rained  on 
five  days  during  the  week,  the  precipitation  being  five  inches 
and  twenty- three  hundredths  of  an  inch.  Average  thermom- 
eter 86,  highest  90,  lowest  82. 

Augusta,  Georgia.— Cotton  is  beginning  to  open  slowly. 
The  weather  has  been  too  damp  and  cloudy.  It  has  rained 
on  four  days  of  the  week,  to  the  extent  of  one  inch  and  fifty- 
five  hundredths.  The  thermometer  has  averaged  80,  ranging 
from  70  to  89. 

Savannah,  Georgia. — There  has  been  rain  during  the  week 
to  the  extent  of  sixty-seven  hundredths  of  an  inch,  on  three 
days.  The  thermometer^has  ranged  from  73  to  88,  averag- 
ing 80. 

Charleston,  Scuth  Carolina. — We  have  had  rain  on  six 
days  of  the  week,  the  rainfall  being  one  inch  and  forty-eight 
hundredths.  The  thermometer  has  averaged  81,  ranging 
from  75  to  87. 

Greenwood,  South  Carolina. — Too  much  rain  is  causing 
cotton  on  sandy  lands  to  rust. 

The  following  statement  we  haye  also  received  by  telegraph, 
showing  the  height  of  the  rivflMf  at  the  points  named,  at 
3  o'clock  Aug.  22,  1901,  and  Aug.  23,  1900. 


Hew  Orleans... Above  zero  of  gauge. 

Memphis..... ...Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Shreveport........ Above  zero  of  gat  ge. 

Vioksburg Above  zero  of  gauge. 


Aug.  22/01. 

Aug.  23,  '00. 

Feet 

Feet. 

40 

4-4 

9  1 

2-8 

39  3 

1-7 

2-4. 

2-7 

56 

6-0 

India  Cotton  Movement  from  all  Ports.— The  receipts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  22,  and  for  the  season  from  Sept,  1 
to  Aug.  22  for  three  years  have  been  as  follows: 


19001901. 

1899-1900. 

1898-1899. 

Beeeiptt  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

w,»k    1     8inet 
week,  j   8tpt  1# 

Bombay 

9,000 

1.924.000 

3,000 

912,000 

9,000  2,071,000 

Export* 
from— 


Bombay— 

1900-01.. 

1899-00.. 

1898-99.. 
Caloutta— 

1900-01.. 

1899-00.. 

1898-9H.. 
Madras— 

1900-01  . 

1899-00.. 

1898-99.. 
All  others— 

1900-01.. 

1899-00.. 

1898-99.. 


Total  all— 
1900-01.. 
1899  00.. 
1898-99.. 


For  the  Week. 


Great      Oonti- 
Britain,     nent.       Total. 


1,C00 


3,000 


1,000 
3,000 


3,000 
1,000 


1,000 
2,000 
3,000 


1,000 
1.000 

4,000 

2,000 
5,000 


8,000 
6,000 
9,000 


3,000 
1,000 


1,000 
2,000 
3,000 


2.000 
1.0C  0 

4,000 
2.000 
8,000 


8,000 

7,000 

12,000 


Since  September  1. 


Great 
Britain. 


68,000 
17,000 
15,000 

4,000 

3,000 
5,000 

8,000 
6,000 
2,000 

15,000 

9.000 

13,000 


95.000 
35,000 
35,000 


Conti- 
nent. 


Total. 


568,000 
107,000 
530,000 

44.000  I 
32,000 
34,000  j 

19,000  I 

15,000 

18.000J 

131.000: 

91,000 

127,000 


636,000 
124,000 
545,000 

48,000 
35,000 
39,000 

27,000 
21.000 
20,000 

146,000 

100,000 
140,000 


762,000  I  857,000 
245,000  i  280,000 
709,000   744,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
6,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  1,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  517,000  bales. 
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Alexandria    rtEOEiPTB    and    shipments   of  Cotton.— 


Alexandria,  Egypt, 
August  21. 

1900  1901. 

18991900. 

1898-1899. 

Beoelpts  (cantars*) . . . 

5,000 
5,463,000 

1,000 

3.000 

6,436,000            5,583,000 

AMI 

week. 

8,000 

Since 
Sept.l. 

T\i$ 

week. 

Sine  ■ 
Sept.  1. 

Thit 

week. 

Hxnct 
Sept.  1. 

Ki ports  (bales)— 
To  Liverpool... 

321.000 
363,000 

2,000 
2,000 

402,000 
423,000 

2,000 

340,000 
386,000 

1   8,000  684,000 

4,000 

825,000 

2,000 

726,000 

*  A  oantar  Is  98  pounds. 

t  Of  wliloh  to  Amenoa  In  1900-1901,  56,013  bales;  In  1899-1900, 
T2.036  bales;  In  1898-99.  51,155  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  China  is  ^ood. 
We  give  the  prices  for  to-day  below  and  leave  thosb  tor 
previous  weeks  of  this  and  last  year  for  comparison. 


1901. 


33*  Oop. 

Twitt. 


d. 


8>«  lb$.  Shirt-,  Oott'n 


ingt,  common 
to  finest 


J'lyl9  7i«    98%  5 

"   *6  6i-16»»7''8  5 

Ang.2  6i316,»7^  5 

••     9  6\     Olh  5 

"   16  63t     «7*  5 

"  23l6^i6<*77e  5 


s.  d.      s.    d. 


3     OS    0 
2    ©711 

2  97  10>« 
1%97  10% 
1%»7  10"« 

3  99     1 


Mid 

Vpldt 


1900. 


32 i  Oop. 
Twiit. 


d.       d.       d. 

41932'8»4  99 
4i»-J3l81fl  99 
4Tll5  ;8      98*8 
4»8     8%  98*8 
41^2  3      ®878 
478    18     987a 


8%  lot.  Shirt 

ingt,  common 

to  final. 


s.    d.      s.    d. 

5    4%97  9 

4    97  8 

3  97  7i« 

4  97  9 
8%97  9 
3    97  8 


Ootfn 
Mid. 
Vpldt 


8a> 

53j 

5193o 

5 1  ■•'■■'. 

8"l6 


Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  6. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Government  Weekly  Cotton  Report.— Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic  re- 
ports on  the  crop  in  the  Southern  States  for  the  week  ending 
August  19: 

North  Carolina.— Heavy  rains;  humid,  sultry  atmosphere,  very 
unfavorable;  much  damage  by  freshets  and  washing  of  land;  no  farm 
work  done;  cotton  of  rank  growth  on  stiff  land,  small  on  sandy;  not 
fruiting  well;  no  open  bolls. 

SOUTH  Carolina.— Excessive  rains  over  western  and  northern 
counties  oaused  freshets  that  destroyed  bottom  land  crops;  sunshine 
deficient;  ootton  rusting  ana  shedding  on  sandy  lands;  young  plants 
growing  too  much  to  weed,  otherwise  crop  improving;  early  cotton 
opening;  first  bale  marketed. 

Georgia  —Cool  week  with  excessive  rainfall  latter  part;  high  winds 
16th  damaged  cotton;  cotton  forming  and  fruiting  well  in  northern 
portion,  witb  grown  bolls  plentiful;  complaints  of  rust,  shedding  and 
boll  worms  very  numerous  in  middle  and  south  sections;  bolls  rotting 
and  dropping;  extent  of  injury  not  yet  estimated;  picking  in  progress 
In  a  few  counties. 

Florida. —Heavy  rains  and  high  winds  damaged  ootton  in  western 
and  portions  of  northern  districts;  still  too  wet  for  ootton  picking; 
complaints  of  rust,  shedding  and  caterpillars  quite  numerous;  some 
reports  indicate  deterioration  of  plant. 

Alabama,— General  and  excessive  rains;  much  lowland  overflowed 
in  north  and  west  portions;  damage  to  cotton  considerable,  though 
dilli  ult  to  estimate  now;  cotton  well  fruited  but  shedding  freely;  rust 
spreading;  very  little  picked,  though  several  "first  bales"  marketed1 

Mississippi.— Shifting  high  winds  and  heavy  rainfall,  very  damag- 
ing north  and  east  from  15th  to  17th,  bottom  lands  overflowed;  cot- 
ton promising  in  south,  opening  slowly,  picking  commenced,  slight 
improvement  in  north,  rust  and  shedding  general,  although  not 
serious. 

Louisiana.— Weather  unfavorable  for  crops  in  several  localities; 
cotton  suffering  from  dro a ght  in  northwest,  while  too  much  rain  in 
localities  along  the  Mississippi  and  over  southeast  portion;  rust  dam- 
aging cotton  in  central  parishes,  much  shedding  reported,  early  oot- 
ton opening,  picking  commenced  in  scattered  localities. 

Texas.— Dry  aud  warm  with  light  showers  over  soattered  localities 
14th  and  15th,  and  light  to  heavy  rains  over  limited  area  of  extreme 
north  on  19th;  drought  unbroken  In  central-southern  and  southwest- 
ern portion  ;  ootton  needs  rain  throughout  the  8tate,  and  where 
drought  prevails  is  failing  rapidly,  ploking  general,  young  cotton  suf- 
fering from  rust  and  shedding,  general  crop  much  below  average. 

Arkansas.— Temperat  ire  about  normal ;  heavy  rains  throughout 
eastern  portion,  scattered  showers  elsewhere;  cotton  generally  fair  to 
good  In  most  portions,  some  complaint  of  shedding  and  damage  by 
rust. 

Tennessee.— Almost  dally  rains  during  week,  some  heavy  and  dam- 
aging, with  high  winds  16th;  orops  on  bottom  lands  overflowed  and 
greatly  damaged;  all  late  crops  much  benefited,  especially  ootton; 
cotton  improving  but  still  shedding. 

Oklahoma  and  Indian  Territories.— Weather  dry  but  beneficial 
to  crops;  ootton  doing  well  generally,  but  shedding  and  damaged 
some  locally  by  boll  worms. 

Missouri.— Rainfall  generally  light;  cotton  doing  fairly  well;  some 
opening. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  central  and  eastern  portions  of  the  cotton  belt  have  suffered 
from  heavy  rains,  while  drought  has  become  more  serious  over  the 
greater  part  of  the  western  districts.  In  the  Carolinas  too  rank 
growth  is  reported,  especially  on  stiff  lands,  and  in  Georgia,  Florida 
and  Alabama  heavy  rains  and  high  winds  have  caused  Injury,  rust  and 
shedding  being  quite  prevalent.  In  Tennessee,  Mississippi,  and  por- 
tions of  Arkansas,  the  crop  has  improved.  Cotton  needs  rain  throughout 
Texas,  and  is  failing  rapidly  in  the  central- southern  and  southwestern 
portions.  Ploking  is  general  in  Texas,  and  is  beginning  over  the 
Bouthern  and  central  portions  of  the  eastern  distriots. 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
has  continued  rather  quiet  during  the  past  week  at  un- 
changed prices,  viz.:  6c.  for  \%  lb3.  and  6%c.  for  2  lbs.  stand- 
ard grades.  Car-load  lots  of  standard  brands  are  quoted  at 
6.^@6Kc.,  f.  o.  b.,  according  to  quality.  Jute  butts  continue 
dull  at  \x/i@\%d.  for  paper  quality  and  2%%2%c.  for  bagging 
quality. 


State  Weeklv    Repobi  itton. — The  weekiv  crip 

I  dieting  Ltsued  from  the  various  States'  headquarter!  under 

the  auspices  of  the  Climate  and  Crop  Division  of  the  W«  a 'her 
Hau  of  the  United  States  I)  ipartment  of  Agricultni 

re    extensive   Information    as    tO   OOttOll  than  the  g.-ut-ral 

iit  issued    from    Washington.       We   th<  i  give 

w  those  received  up  to  the  time  of  going  to  ureas: 

■  hi  ii  Cahoi.ina.— Cotton  In  some  placet  improved  tome  What,  and 

ery  favored  localities,  with  a  good  autumn,  nearly  a  fu'l  orop  may 

made,  but  throughout  the  larger  portion  or  the  State  th<  orop  haa 

noi  yet  made  much  progress;  cotton  plants  are  very  weed]  and  long* 

olnted  on  xtiii  lands,  small  on  iandy  land,  ami  generallj   are  not 

forming  bolls  well  on  either;    blooms  are  still  reported;  wedding  of 

squares  and  bolls  Is  Increasing. 

Hon  hi  C  vkoi. isa  —On  sandy  lands  cotton  has  taken  on  rust  exten- 
ds , My,  is  shedding  freely,  and  Is  losing  color,  but  on  clay  lands  a 
further  Improvement  is  indicated  rturiug  the  week,  especially  for  early 
c.ittou,  which  Is  heavily  fruited,  Young  cotton  Is  growing  too  much 
to  weed  and  Is  uot  fruiting  satisfactorily.  Early  cotton  Is  beginning 
to  open  over  practically  the  whole  State,  although  picking  will  not  be 
general  for  some  time.  Sea-Island  ootion  continues  to  Improve  and  is 
fruiting,  but  remains  undersized. 

Ai.ahama.— Ootton,  which,  prior  to  the  storm,  was  in  very  promising 
condition,  was  much  beaten  down  and  the  stalks  twisted  by  the  wind, 
In  many  fields  bolls  being  shaken  off;  It  is  dillioult  to  estimate  the 
damage  as  yet;  however,  while  considerable,  it  was  much  mitigated 
by  the  backward  stage  of  the  orop.  Despite  this  damage,  cotton 
continues  well  fruited,  and,  with  favorable  conditions  from  now  on. 
should  give  a  fairly  good  yield,  though  it  is  shedding  freely,  and  rust 
is  spreading;  it  is  beginning  to  open  rapidly,  and  in  a  few  fields 
prematnrely.  Several  "  first  bales"  were  marketed  in  southern  and 
middle  counties,  but  very  little  ploking  has  been  done. 

Meridian  (Miss.)  Board  of  Trade  and  Cotton  Exchange. 
—The  Meridian  Board  of  Trade  and  Cotton  Exchange  have 
elected  the  following  officers  for  the  ensuing  year:  T.  C. 
Carter,  President;  K.  Threefoot,  First  Vice-President;  J.  M. 
Caine,  Second  Vice  President;  S.  A.  Neville,  Treasurer,  and 
J.  H.  Stoltzfus,  Secretary.  Directors:  O.  L.  McKay,  Jno.  R. 
Farrell,  H.  L.  McKee,  J.  M.  Caine,  K.  Threefoot,  S.  A. 
Neville  and  J.  H.  Stoltzfus.  They  have  recently  purchased 
the  building  formerly  occupied  by  the  Meridian  National 
Bank,  to  be  used  for  Exchange  and  reading  rooms. 

New  England  Mill  Situation.— Late  advices  from  Fall 
River  indicate  that  the  movement  for  a  reduction  of  wages 
has  failed  of  success.  It  is  stated  that  those  in  control  of 
the  movement  concede  that  it  has  been  abandoned.  Mr. 
M.  C.  D.  Borden  offered  2%.  cents  for  64-64  regulars  on 
Thursday,  at  which  price,  we  understand  he  secured  about 
200,000  pieces.  The  quotation  was  then  advanced  1-16  cent, 
to  2  9-16  cents,  with  the  market  firm  at  the  close. 

Shipping  mews.— as  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  26,365  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balet 

New  Yokk— To  Liverpool,  per  steamers  Cevi?,  312 Tampi- 

can,  101 413 

To  Hull,  per  steamer  Buffalo,  406 406 

To  Havre,  per  steamer  La  Gascogne,  60  Sea  Island 60 

To  Bremen,  per  steamer  Koenigen  Luise,  5,687 5,687 

To  Geaoa,  per  steamers   Aller,   J, 018 Calabria,  370 

Duohessa  dl  Genova,  300 Lombardi,  240 1,923 

To  Naples,  per  steamers  Aller,  200 Lombardi,  207 407 

Sew  OKLEAN8— To  Liverpool—Aug.  17-  Steamer  Loulsianlan, 

49.. ..Aug.  19 -Steamer  Traveller.  741 . 790 

To  Hamburg-Aug.  22— Steamer  Penlee,  702 702 

To  Baroelona— Aug.  19— Bark  Tafalla,  400 400 

To  Antwerp— Aug.  17— Steamer  Tropic,  35 35 

Galveston— To  Bremen— Aug.  19— Steamer  Borkum,  11,672..    11,672 

Beunswiok— To  Continent— July  19— Steamer ,  150..         160 

boston— To  Liverpool— Aug.  14-8teamer  Devonian,  50 50 

BALTiMOBE— To  Bremen— Aug.  21— Steamer  Frankfurt,  2.163.     2,163 
Seattle— To  Japan— Aug.  20— Steamer  Idzumi  Maru,  1,502. . .     1,502 

Total 26,865 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Wri. 


Liverp.,  to  Sp.l7.e. 

Havre ..e. 

Bremen,  Aug e. 

Hamburg c. 

Amsterdam c. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull... e. 

Do    v.  Bt.  Pet.e. 

Genoa,  Aug e. 

Trieste c. 


Satur. 

Mon. 

lues. 

Wtdnet. 

Thuri. 

10 

10 

10 

10 

10 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

18 

18920 

18920 

182  20 

18920 

28 

28 

28 

28 

28 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24% 

24% 

24% 

24% 

24% 

32 

32 

32 

82 

82 

28 

28 

28 

28 

28 

18320 

18920 

18920 

18920 

18  920 

28 

28 

28 

28 

28 

10 
21 
20 
18920 
23 
21 
18 
24% 
82 
28 


28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  u>. 
Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


dales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

L'otal  stook— Estimated...!... 

Of  whloh  Amerloan— Est'd. 
rotal  Import  of  the  week 

Of  whloh  Amerloan......... 

Amount  afloat .... ...... 

Of  whloh  Amerloan .... 


Aug.  2. 


43,000 
2,000 

39,000 

4,000 

81,000 

549,000 

427,000 

25,000 

25,000 

49,000 

88,000 


Aug.  9. 


39,000 

1,000 

600 

36,000 

7,000 

44,000 

612,000 

897,000 

15,000 

11,000 

48,000 

88,000 


Aug.  16 

46.000 

4,300 

1,700 

41,000 

5,000 

49,000 

489,000 

371,000 

31,000 

24,000 

44,000 

34,000 


Aug.  23. 


42,000 

2,600 

1,600 

36,000 

12,000 

44,000 

446,000 

335,000 

15,000 

12,000 

30,000 

24,000 
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The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  dav  of  the  week  ending  Aug.  23  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Mnrhet, 
12.30  p.  m 


M 


Mid.  Upl'ds. 

Balen 

Spec.  Aexp 


Futures. 

Market    I 
opened.    \ 

Market,   ( 

il'.M  \ 


SaVday 


Monday. 


Warden's    M°d«>r,*te 
"•   demand. 


•117:I2 

4,000 
400 


4«ie 

6.000 
6  JO 


Tuesday. 


(JalBt 


4°16 

7.000 
1,000 


Wed'day.  Thursd'y  Friday. 

Kair 

Harden'e-    business  Strong 

doing. 

4HiO            4*  478 

10.000        12,000  7,000 

1,000             500  500 

Heady    at    Firm  at    Steady   at  Steady    at  Steady    at  Firm  at 

3-64  ad-    1.64(3  2-64  1-64  ((,2-64     2  04  ad-        1-154  de-  6-64  @  8  64 
vance.      advance,    advance        vance.    |     cllne.     |  advance. 


Unlet  at 

1 2(<t2>4  pts 

advance. 


advance. 

Qnletat 
1   pt.  adv. 


Steady  ai 
3(94  pts. 
advance. 


Steady  at  Steady  at  Strong  at 
3@t^  pts.  H  point  9H®13J4P. 
advance.  I  advance.  '  advance. 


The  prioes  of  futures  at  Liverpool  for  eaoh  day  are  given 

below.    Prioes  are  on  the  basis  of  Uplands,  Low  Middling 

olause,  unless  otherwise  stated. 

OT  The  prices  are  given  in  pence  and  64(A*.    Thus  :    3  63  meant 
3  63-64d..  and  4  01  means  4  l-64d. 


12is     1    12*9   4ij 

P.M.  P.M.  P.M.  P.M. 


August 

Aug.-Sept... 
Sept.,L.M.C. 
Oot.,G.O.O. 
Oct.- Nov.... 
Nov.-Deo... 

Deo.- Jan 

Jan. -Feb 

Feb.-Mch... 
Mcli  -Apr . . 
April-May.. 
May-June.. 


Sat. 

Aug.  17. 


d 
4  26 
4  22 
4  22 
4  10 
4  08 
4  0« 
4  07 
4  07 
4  06 
4  07 


ITIon. 
Aug.  19 


d.  d 
4  26  4  28 
4  22  4  24 
4  22  4  24 
4  104  12 
4  07  4  09 
4  06  4  07 
4  064  07 
4  0614  07 
4  06 4  03 
4  07  4  08 


Tnea. 

Aug.  20 


12  "a 

P.M. 


d       d. 

4  27  4  28 
4  23  4  25 
4  23  4  25 
4  11  4  13 
4  08  4  10 
4  07  4  08 
4  07  4  08 
4  07  4  08 
4  07  4  09 
4  08  4  09 


4 

P.M. 


d. 
4  31 
4  27 
4  27 
4  15 
411 


10 
10 
10 
10 

11 


Wed. 

Aug.  21. 


12i«|  4 

P.M.IP.M. 


Thorn. 

Aug.  22. 


12^ 
P.M. 


d. 
4  37 

4  c4 
4  34 
4  20 
4  16 
4  14 
4  14 
4  14 
4  14 
4  15 


d. 

4  37 
4  34 
4  34 
4  19 
416 
4  13 
4  13 
4  13 
4  14 
4  14 


d. 
4  38 
4  34 
4  34 
4  19 
415 
4  13 
4  13 
4  13 
413 
4  13 


4 
P.M. 


d. 
4  37 
4  34 
4  34 
4  19 
4  16 
4  13 
4  18 
4  13 
4  13 
4  13 


Frl. 

Aug.  23. 


12>a 

P.M. 


d. 
4  48 
4  45 
4  45 
4  28 
4  23 
4  20 
4  20 
4  19 
4  19 
4  19 


4 
P.  it, 

d. 
4  51 
4  48 
4  48 
4  31 
4  26 
4  23 
4  23 
4  22 
4  22 
4  22 


BREADSTUFFS. 

Friday.  Aug.  23.  1901. 

Business  for  the  week  in  the  market  for  wheat  flour  has 
been  quiet.  Buyers  generally  have  been  very  conservative 
in  their  operations,  and  with  the  easier  turn  to  values  for  the 
grain,  holders  of  flour  have  weakened  slightly  in  their  views. 
Offerings  of  new  winter-wheat  flour  have  been  increasing, 
and  a  few  samples  of  new-crop  spring-wheat  flour  have  been 
shown.  City  mills  have  been  quiet.  Rye  flour  has  been 
dull.  The  demand  for  corn  meal  has  continued  limited,  but 
prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  trend  of  prices  for  the  week  has  been  towards 
a  lower  basis.  The  most  pronounced  weakness  shown  by  the 
market  was  on  Tuesday.  The  European  cable  advices  were 
disappointing,  prices  in  European  markets  showing  a  tend- 
ency to  sag.  The  export  business  and  the  large  export  clear- 
ances, which  latterly  have  been  important  bull  factors,  were 
falling  off,  and  this  operated  against  the  market.  Other 
bearish  factors  were  a  reported  official  estimate  of  the  Mani- 
toba crop  of  48,857,000  bushels  and  the  Northwest  Territory 
of  10,000,000  bushels,  a  total  of  58,857,000  bushels,  against 
30,207,000  bushels  last  year.  The  spring-wheat  crop  is  be- 
ginning to  move  with  some  freedom,  receipts  at  Minneapolis 
running  fairly  heavy,  and  the  Northwestern  markets  showed 
an  easier  undertone.  The  movement  of  the  winter  wheat 
crop,  however,  has  continued  only  moderate.  The  spot  mar- 
ket has  been  easier,  following  the  decline  in  futures.  Only  a 
moderate  amount  of  export  business  has  been  reported  trans- 
acted, as  shippers  have  been  less  free  buyers.  To-day  there 
was  a  lower  market  under  tame  foreign  advices,  favorable 
weather  conditions  and  speculative  holders  liquidating.  The 
spot  market  was  moderately  active  at  lower  prices.  The 
sales  for  export  here  and  at  outports  were  220,00i)  bushels. 

DAILY  CLOSING  PHI0B8  OF  NO.  2  BED  WINTER  IN  NEW    YORK. 

Bat.  Mon.  Tuts.  Wed.  Thurs.  Fri. 

Cash  wheat  f.  o.  b 78*4  78i«  77^  773a  77%  77*8 

Sept.  delivery  in  elev....    77i«  76?8  75 ?8  76%  76%  75?8 

Dee.  delivery  in  elev 79*8  787s  77  5a  78I4  783a  775s 

May  delivery  In  elev 82ifl  82is  8078  81%  81%  8078 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

8at.  Aton.  Tues.  Wed.  Tkurt.  Fri. 

Bept  delivery  In  elev 71%  71%  70  70%  70%  70% 

Deo.  delivery  In  elev 73!%  7313  72%  73  73%  723a 

May  delivery  In  elev 77%  77  75%  76<Sa  76%  76 

Indian  corn  futures  have  received  a  moderate  amount  of 
attention,  but  there  has  been  a  gradual  sagging  of  values. 
Advices  received  from  the  Western  market  report  that 
some  of  the  large  speculative  holders  have  been  gradually 
liquidating.  The  principal  factor  against  the  maintenance 
of  prices  on  their  present  high  basis  has  been  the  character 
of  the  crop  news.  Weather  conditions  in  the  corn  belt 
have  been  generally  favorable.  Conservative  authorities 
say  that  there  is  apparently  piomise  of  a  considerable  im- 
provement fiom  the  yield  as  indicated  by  the  Government 
report  coveiing  to  Aug.  1st,  conditional  that  the  weather 
conditions  during  September  are  favorable.  A  limited 
amount  of  business  has  been  transacted  in  the  spot  market; 
prices  have  been  easier  with  futures.  To-day  there  was  a 
lower  market  on  general  selling,  based  on  the  improved  crop 
outlook.  The  spot  market  was  fairly  active  at  lower  prices. 
Sales  for  export  were  430,000  bushels. 


DAILY  0LO8INO  PRIOES  OP  NO.   ! 

Hat. 
Oaiih  00m  f.  o.  b 64% 

Sept  delivery  In  elev 63 

Deo.  delivery  In  elev 61% 

May  delivery  in  elev 05% 

DAILY  CLOSING   PRICES  OF  NO 

Sal. 

Sept.  delivery  In  elev 58% 

Deo.  delivery  In  elev 60% 

May  delivery  In  elev 62% 


MIXED  OOBN  IB  NEW  YORK. 
Mon.  Tues.  Wed.  Thurs.  Fri. 
63%  62%  62%  62%  61% 
02ta  Kl%  61%  61%  60% 
63%  63%  63%  62%  61  <* 
65  64%        64%        61  b2% 

2  MIXED   CORN  IN  CHKAOO. 


Wed.  TKurt.  fri. 

57%  56%  55 

59%  58%  57% 

61%  60%  59% 

market  have  been 


Mon.  Tues. 

58%  57% 

60  ^  59% 

62%  61% 

Oats  for  future  delivery  at  the  Western 
moderately  active,  but  at  declining  prices.  The  weakness 
Bhown  by  other  grains,  particularly  corn,  has  induced  moder- 
ate selling  by  speculative  holders  to  liquidate  their  accounts. 
The  Manitoba  oat  crop  is  reported  officially  estimated  at  30,- 
207,000  bushels, and  this  too  had  its  influence  ae  a  market  fac- 
tor. The  local  spot  market  has  been  moderately  active,  but 
at  easier  prices.  To-day  there  was  an  easier  market.  Large 
receipts  had  a  weakening  influence.  The  spot  market  was 
lower. 

DALLY  CLOSING  PRIOES  OF  OATS  IN  NEW    YORK. 


Sat. 

No.  2  mixed  in  elev 40 

Mo.  2  white  in  elev 43% 

DAILY  CLOSING  PRICES  OF  NO 

Sat.  Mon.  Tues. 

8ept.  delivery  In  elev 36  35%  35% 

Dec.  delivery  in  elev 37%  37%  36% 

May  delivery  in  elev 39%  39%  38% 

Rye  and  barley  have  continued  dull. 
Following  are  the  closing  quotations: 

FLOUR. 

Fine 92  20 

Superfine 2  35 

Extra,  No.  2 2  50 

Extra,  No.  1 2  70 

Clears 2  85 

Straights 3  25 

Patent,  spring 3  65 


M  on.      Tues.       Wed.     Thurs. 
40  39  39%        39% 

43%        42%        42%        42% 
2  MIXED  OATS  IN  CHICAGO. 


Wed. 
35% 

36% 
38% 


Thurs. 

31% 

36% 

38% 


Fri. 

38% 
41% 

Fri. 
34% 
35% 
37% 


Patent,  winter.... §3  50 
City  mills,  patent.  3  95 
Rye  flour, superfine   2  65 

Buckwheat  floor 

Corn  meal- 
Western,  eto 3  20 

Brandywine 


«3  90 
94  55 
93  50 
•  .... 

93  25 
30 


Wheat,  per  busn.— 

Hard  Dnluth,  No.l 

N'thern  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd.p.bush. 

White 40%»44 

No.  2  mixed 38%»39% 

No.  2  white 41%«42% 


o.        0. 

83%@84% 
76%»78% 
75%o77% 
76%»77% 
88     940% 


92  35 
92  50 
92  65 

92  85 

93  25 

93  70 

94  55 
(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

Corn,  per  bush.—  c 

Western  mixed. 59    961% 

No.  2  mixed. 59%961% 

Western  yellow 66%968% 

Western  white 68%»70% 

Bye,  per  bush- 
Western 55%958% 

State  and  Jersey 58    959 

Barley— Western. 63    971 

Feeding 53    957 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  LT.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic, 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  19  as  follows: 

Weather.  -The  temperature  conditions  of  the  week  have  been 
favorable,  except  on  the  North  Pacific  coast,  where  it  has  been  ex- 
cessively warm.  The  Middle  and  South  Atlantic  and  East  Gulf  States, 
including  Tennessee,  have  suffered  from  heavy  rains,  the  South  At- 
lanta and  East  Gulf  States  and  Tennessee  experiencing  damaging 
winds  as  well  ae  injury  from  overflows.  The  greater  part  of  Texas 
and  portions  of  the  Missouri  and  upper  Mississippi  valleys,  and  upper 
Lake  region  oontinue  to  suffer  from  drought,  and  drought  Is  begin- 
ning to  affect  crops  in  Oregon  and  Washington.  The  Rocky  Mountain 
region  and  California  have  had  an  exceptionally  favorable  week. 

Corn.— A  very  general  improvement  in  the  condition  of  late  com  is 
indicated  in  the  principal  corn  States.  In  Iowa  the  crop  is  materially 
improved  and  more  promising  than  was  deemed  possible  August  1, 
but  the  yield  is  still  contingent  upon  additional  moisture  very  soon, 
and  the  absence  of  frosts  the  greater  part  of  September.  Late  corn 
has  improved  in  extreme  Southeastern  Nebraska,  but  oontinues  to 
suffer  for  rain  in  central  and  northern  counties.  In  the  eastern  and 
western  portions  of  Kansas  late  corn  Ismuch  improved,  but  in  the  cen- 
tral counties  rain  came  too  late  to  save  the  crop.  In  some  portions 
of  Missouri  late  corn  is  progressing  well,  but  in  most  seotions  It  is 
suffering  for  rain.  Good  rains  in  Illinois,  Indiana  and  Ohio  have  im- 
proved the  outlook,  especially  ia  Indiana,  but.  as  in  other  portions  of 
the  corn  belt,  the  greater  part  of  the  early  corn  has  been  ruined.  The 
propitious  outlook  for  oorn  in  the  Middle  Atlantic  States  and  New 
England  oontinues. 

Spring  Wheat.— The  weather  has  been  favorable  for  spring- wheat 
harvest  in  all  seotions.  Harvesting  is  nearly  finished  in  the  Dakotas, 
Minnesota  and  Oregon,  and  is  in  progress  in  Washington,  where,  owing 
to  exoessive  heat,  the  grain  has  .ripened  somewhat  too  rapidly.  In 
North  Dakota,  owing  to  shrunken  berry  and  poorly  filled  headi,  the 
yield  of  spring  wheat  is  proving  disappointing. 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  17, 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


Ustitti  «t- 

jflour. 

Wheat. 
Biish.OOlbt 

Corn. 

Oats. 

BmrUv. 

It*S. 

■85U.196 16* 

Bush.66Xbt 

Buth.Silbt 

Buih.iSlbi 

BK.66  lb>. 

146.668 

2,106,830 

1,054,228 

2,603,466 

141.725 

79,844 

tfllwankee  • 

78.850 

99,750 

5C.400 

74.400 

67,000 

21.750 

128,000 

117,472 

14,634 

32,577 

21,211 

Ulnnsapollt. 



1,410,120 

80.050 

224.930 

168.160 

8C,i90 

923 

418.741' 

118,687 

310.726 

1,689 

79.687 

S.0B0 

45.699 

80,711 

164,206 

;l»  reland  . . . 

80.301 

111,807 

410,474 

3t. Loull  .... 

48,265 

769,353 

246.465 

468,765 

890 

64,821 

20.150 

182.100 

883,316 

342,100 

5,600 

6,600 

ianiai  City. 

1.196,000 

375,000 

178,800 

Tot.Wk.1801 

425.896 

6,126.366 

2.451,164 

6,086,400 

397,641 

323,1(3 

jams  wk.'OO. 

368,312 

6,640,877 

2,056,005 

6,318.480 

280.174 

81.755 

Same  wk.'99. 

407,911 

3,337,904 

8,834,821 

4,909,598 

305,752 

122,611 

Hues  Aui.  1. 

1901 

1,267,937 
1,079,657 

19.418,123 
18,834,085 

7.483,258 
8,152.367 

18,678,826 
13,979,190 

600,696 
612,267 

885.338 

1900 

279,656 

1899 

1,262.546 

11.818.053 

11.883.838 

13,357.568 

681.376 

298,728 

August  24,  1901.] 
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The  receip 
the  week  enc 

Untiwit  at— 

New  York 

,8  of  hoar 
ed  Aug.  1 

Flour, 
bob 

11 «  829 
6-\i  SB 
85. 0U0 

and  grain  at  the  Beaboard  por 
7,  1901,  follow: 

tUiai.         Dem,            iowi.         ytari«« 

«4»,760          1)1.500        351.7IKI             T.700 

194          1.S.231        ltl0.'58 
600.1 "  0          3«,0i>0           10,000             2,100 
726,047           11.151          64.40.J                fcOO 

'  &  .24^         SS.I81         ao.usis 
fi-u  :<00          It), 000          44,:>00 
165.2C0          34,285 

6,02R.18rt       2fl'.J,934        883*8.5          IO.Hik) 
2,ca3.9v<8    4.052,417     1.83M.M6          59.100 

<i»ii   iitiiiut    tliroQBh    •■  •»•..' iaan<  ■ 

ID 

ts  from  Jan.  1  to  Aug.  17  conip 

1901.                  1900.                  1899. 

•121.178          13.178,478          13.1o9.879          11 

t8    fOT 

Phllndalptala  ... 
"•wport  Newt.. 

64,8*9 
70.M7H 

»,«eo 

12.7VO 
.SI.. 85 
tO.btfc) 

2,6lh 

81-8,174 
bU3,002 
aot  include 
bille  o*  i-cin 

Iptfl  at  por 
our  years: 

Total  week. 
"eel  lOOO. 

•  Reoelpit  do 
p  trtl  on  throng) 

Total  rece 
follows  for  f 

Receipts  of— 

81,48)1 

rorei.  n 

tire  as 

1898. 
,8(18,8*15 

Wheiit bush 

Com " 

Oats  " 

Barley " 

Kye " 


9».:i07,S2«l 

tt0,lfv9,8y.) 

60,4HM,47rt 

3.1:  (1,890 

2,043,240 


58,107,318 

119,790.980 

4", 514,019 

7.(105. ->55 

1.7(14,08.) 


72,027.005 
121.825,7(8 

68,889,860 

3,852,704 
4.104.002 


O7.4ID.305 
185,'.' 

-<,S5tl 
3,100,102 
0..13O.6O3 


Total  grain "     240,093,837        283.748.807        266.031,428        278.070.891 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  17,  1901,  are  shown  in  the  annexed  statement: 


Whtat.  Corn,  Hour. 

MsnoTtttTOf  -    t>ii»>».  bush.  bbli. 

Hew  York....   1.076.K73  358.741  82,645 

Boston «7W.412  45.843  34.H72 

Philadelphia.      708  205  78,0>7  28.430 

Baltimore....  8.070,006  000  8o,oo7 

New  Orleans..     OOO.tOO  24,009  4,620 

Norfolk 20.000 

NewD'rt  Newi    155.200  34.2S8  31,885 

Montreal 24-',890  13,016  20,274 

OalTeston 366.080      610 


Oati. 

'•una. 
10,801 

I,«s0 


96,435 


k«.»h. 

45,830 


21,420 


Plat. 

7.991 


2<er(»i 

buih. 


11,463 


Total  week     5.9S9.865      650.470      803  318      108,470        06.069      10,444 
Same  time  00.  1,097,878  8,286,725     180.782      343,228        41,059      36.958        41,608 

The  destination  of  these  exports  for  the  week  and  since 
8ept.  1,  1900,  is  as  below  : 

,-. Wkmt. <  «r»,. 

With      8<ntl8ept.        V»»tk     Slnr.  S.» 
Aug.  17.     1,  1000, 
)>»*•/&.  )>u#h. 

1,81(8,408     06.005,734 
4,143,998 


, Flour. 

Mxioritl or         Weik      Sine »  .">«»» 
milk  and  lirwt     Aug.  17.      1,1900. 
8»Pt.  1  to—  bW»  bhlr 

Onited  Kingdom  186.077  11.190.921 

Continent. 71.236    2.809,490 

S.  &  C.  America.  2-. not     1,014, .-02 

Weit  Indlei lO.Sol     l.HS.MH 

Br. N.Am.  Colo's  1.605          97.720 

Other  oonntrlei  1.186       803.613 


10,815 


00,343  241 
34  659 
140 

480,810 


Auq.ll 

292,931 
171,19" 
32.301 
47,410 
11,667 
1,072 


1900. 

75.110.290 

76.630,880 

1,195,326 

1,001.840 

233.230 

b33.014 


Total 803.318  16,006.322 

Total  1000 189, 7»2  16,012,205 


6.983.356  186,864.484      656,470  163,97<\300 
1,697,878     85.374,966  3,885.725  lb8.301.688 

The  visible  supply  of  grain,  comprising  the  stocks  it 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  17,  1901,  was  as  follows: 

Corn,  Out*, 

bush,  hush. 

863.000  670.000 

9,000  

153,000  294.09K 

141.0OU  20.00C 

238,00(,  820.000 

14,000  


WhtMt, 

In  $tort  at—  buth. 

■•W  York 8,0t6.(w 

Do       afloat 100,000 

Boiton l.loo.ouv.. 

Philadelphia 763.000 

Baltimore ...     1,496  00C 

New  Orleans 009,000 

Galveston 401.000 

Montreal 113,000 

Toronto- 27.00C 

Buflalo.. 787,000 

Do      afloat — 

Toledo  .  686,0  jo 

Do      afloat 

Detroit 803,001, 

Do      afloat 

Oklcago 4,353,000 

Do      afloat 

Milwaukee 109.001 

Do       afloat 

Ft.WUrm4Pt.An.nur      443,000 
Dnlnth 1,026,000 

Do      afloat 

Minneapolis 4.447,00" 

0t  Loals ..  3.042.000 

Do      afloat — 

lansasClty 1.2(4,000 

Peoria 561.000 

Indianapolis 508  noc 

On  Mississippi Blier.      121,000 

OnLakei 292,000 

Onoanalandrlrer. ..  1,071,000 


buik. 
43,030 


22  nnr 

86,000 


Barm 
bus.--. 
106.00. 


28.U01 

376.000 

454.000 

'97.006 

7,693,000 

soe.olu 

1,298,000 

15,000 
lfcO.000 


Total  Aug. 
Total  Aug. 

'I'Otal   A 11;.'. 

Total  Aug. 

Total  Aufe'. 


17,1901.. 
10.  1001.. 
18  1900.. 

19,  1899.. 

20,  1698. . 


20.770,000 
28,219,000 
49,761000 
30,07 1<,000 
6,860,000 


824001- 

'  81,000 

808.000 
819000 

18.783.000 

13,200  000 

9,102,000 

7,888.000 

10.123.000 


89.0C0 
1.000 

801,000 

408,000 

76,000 

1,037.000 

'63,000 

448,000 

633.000 
189,000 

87,000 
810,000 

85.00c 

561.000 
64,000 

6.447.000 
4,446.000 
7,024,000 
4  039,000 
2,910,000 


31,000 

45.000 

830,000 

105,000 

170,'JJ! 

10,000 

181,6*00 

lO.'o'i!  o 
42,000 

5,000 


035.000 
722,000 
081,000 
628.000 
401,000 


11." 
1.000 
8,000 

6,000 

"8.00C 

2.00( 

i7,6Vi 

79Ch' 
7.0W 


20,000 

252,0i  C 
320,000 
380.001 
400.001 
245.001 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Aug.  23.  1901. 

There  has  been  some  improvement  in  the  volume  of  busi- 
ness done  in  the  primary  market  this  week,  but  it  has  not 
come  up  to  the  expectations  of  sellers  and  the  fact  must  be 
accepted  that  buyers  are  still  generally  in  a  conservative 
mood.  The  home  trade  demand  has  been  for  immediate 
requirements  only  in  so  far  as  staple  lines  of  cotton  goods  are 
concerned,  there  being  very  little  disposition  to  anticipate 
needs  in  these.  The  best  business  on  the  part  of  home  buyers 
has  been  in  the  fine  grades  of  fancies  on  the  market  for  next 
spring.  In  the  latter  business  has  been  good  and  in  some- 
what singular  contrast  to  other  divisions  of  the  market.  The 
indifferent  business  in  most  lines  has  been  offset  to  some  ex- 
tent in  effect  by  the  firmer  market  for  raw  cotton  and  prices 
remain  unchanged  with  the  exception  of  an  unexpected  ad- 
vance of  ^c.  in  leading  lines  of  indigo  blue  prints.  Business 
with  jobbers  is  steadily  increasing  in  various  lines  of  fall 
merchandise. 

In  brown  sheetings  and  drills  the  chief  feature  has  again 
been  the  demand  for  light-weight  goods  for  China,  even 
though  it  has  been  less  pressing  than  last  week.  Sheetings 
lighter  than  3'25  yards  are  firm.  Heavier  weights  are  irreg- 
ular, being  in  slack  demand  on  both  home  and  export  ac- 


rit.     There  has   been   only  a   qrj  ^o  aud 

WIX OSnablVgS,  Without   change,  in    price.     Leading  mas 
bleached  vuttons  are  in  111  apply,  and 

.  i  up  in  face  of  continued  mod 

been   no  change  in   th^   market   for  wide  sli^etii, 
nels  or  blankets.     In  coarse  ool  uods  th 

been  in  favor  of  biiyern  in  most  <lu 
been  any  quotable  change  in  prl 
rrimaok  indigo  blue  prints  have  been  advanced  •  .  ;  (q, 
per  yard,     In  otiier  lines  of  printed  calicoes  a  lair  amount  of 
M  has   been  done  at  steady  pricv.     Fine  of 

.ted  and  woven  patterned  ^oo'ls  have  i-otd  well  for  Bprin 
Ginghams  are   quietly   firm,     Print  cloths   have  at  in,,. 
t  reme  close  of  the  market  shown  a  stronger  tone  and  are 
about  ,J8C  higner  than  a  week  ago. 

Domestic  Cotton  Woods.—  Tbe  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  Yd  were  2,111 
packages,  valued  at  1113  753,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


NlW  YORK  TO  ADO.   19. 


Ureal  Britain 

Other  European 

China....  ............. 

India. ............ ..... 

A.rauia.....  *.......... 

Afrloa 

West  Indies 

Mexloo 

Central  America 

South  Amerloa....... 

Other  Countries. .... . 

Total 


1901. 


Week.  Since  Jan.  I 


122 
13 

"l25 

206 

2 

353 

57 

37 

1,188 

8 

2,111 


3,242 

972 

65,592 

2,828 
30,604 

6,490 
14,022 

1,280 

5,105 
39,113 

6,015 


174,263 


1900. 


Week.    Since  Jan.  1. 


16 

14 

672 

7 

""74 

329 
48 
123 
744 
313 

2,240 


1,459 

1,246 
140,039 

8,789 
23,259 

2,847 
18,047 

2,070 

7.993 
28,509 

6,035 


240,293 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $7,558,185  in  1901,  against  $10,367,158  in  1900. 

Woolen  Goods. — The  chief  feature  of  the  market  for 
men's-wear  woolens  and  worsteds  has  been  the  well-sustained 
demand  for  staple  lines  in  light-weights  for  spring.  Buyers 
have  in  some  instances  bought  liberal  quantities  of  these, 
and  the  general  demand  hasbten  good.  There  have  been  no 
advances  openly  quoted  this  week  to  follow  the  upward 
movement  in  American  staples  last  week,  but  the  tendency 
is  more  or  less  against  buyers  in  leading  lines  of  claye, 
sergts  and  cheviots.  While  staples  are  doing  well,  there  is 
more  or  less  irregularity  in  fancy  lines.  The  best  business 
in  these  has  been  in  medium-priced  soft  finished  goods,  the 
demand  for  the  higher  priced  hard  finishes  being  irregular. 
There  has  been  no  change  in  the  market  for  overcoatings  or 
cloakings.  Woolen  and  worsted  dress  goods  continue  quiet. 
Flannels  and  blankets  dull. 

Foreign  Dry  Goods.— There  has  been  a  quiet  demand  at 
firm  prices  for  fine  grades  of  woolen  and  worsted  dress  goods. 
Silks  and  ribbons  are  quiet  but  firm.  Linens  also  firm  with 
fair  demand.    Burlaps  dull  and  tending  downward. 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  bo  furniphed  without 
extra  charge  to  every  annual  subscriber  of  theCoMMER  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QuotationSupplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13timeB).$2900 
Six  Months  (26times).  5000 
TwelveMonths(62tlmeB).  87  00 


Transient  matter  (each  tinie);f  4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Dublin,  Ga.— Bonds  Invalid.— The  Supreme  Court  has 
declared  invalid  the  $25,000  school  and  city  improvement 
bonds  mentioned  in  the  Chronicle  May  4,  1901.  We  are 
advised  that  another  election  will  be  called  at  an  early 
date  to  authorize  these  bonds. 

Norfolk,  Neb. — Bond  Litigation. — A  temporary  injunction 
has  been  granted  by  County  Judge  Bates  restraining  the 
Mayor  and  Council  from  issuing  the  $16,600  bonds  voted  re- 
cently for  an  electric- light  plant.  The  injunction  was  had 
upon  the  petition  of  R.  A.  Steward,  who,  it  is  stated,  attacks 
both  the  validity  of  the  law  under  which  the  bonds  are  to  be 
issued  and  the  legality  of  the  election  at  which  they  were 
authorized. 


Bond  Calls  and  Redemptions. 

Clallam  County,  Wash.— Warrant  Call.—W.  J.  Dyke, 
County  Treasurer,  called  for  payment  August  9  the  follow- 
ing warrants  : 

COUNTY  GENERAL  FUND. 

Warrant  No.;493.  Is?ued  May  20, 1692. 

GENERAL  ROAD  FUND. 

Warrant  No.  1035,  issued  Feb.  23, 1893. 

BRIDGE  FUND. 

Warrant  No.  549,  issued  Nov.  5,  1897. 

ROAD  DISTRICT  FUND  WARRANTS. 

District  No.  27— Warrant  No  4P4,  issued  Jan.  22, 1895. 
District  No.  32— Warrant  No.  215,  issued  May  2W,  1900. 
District  No.  45— Warrant  No  345,  issued  Jlav  21,  1894. 
District  No.  55— Warrant  No.  9'JB,  issued  July  15,  1899. 

SCHOOL  DISTRICTS,  GENERAL  FUND  WARRANTS. 
District  No.  10— Warrant  No.  48,  issued  Feb.  28, 1901. 

SCHOOL  DISTRICT,  SPECIAL  FUND  WARRANTS. 
District  No.  3— Warrant; No.  6,  issued  Sept.  7. 1900. 

Clark  County,  Run.— Bond  Call— J.  W.  Robinson,  County 
Treasurer,  calls  for  payment  October  10  at  the  State  fiscal 
agency  in  New  York  City  bonds  Nos.  1  to  121,  inclusive,  for 
$1,000  each,  and  No.  122  for  $300,  all  issued  April  10  1889  in 
aid  of  the  Southern  Kansas  &  Panhandle  Railroad. 

Hannibal,  Mo. — Bond  Call. — Interest  ceased  July  30  on 
bonds  Nos.  4,  5,  6  and  7,  each  for  $1,000. 

Jefferson  City,  Mo.—  Bond  Call— On  July  1,  1901,  interest 
ceased  on  the  5%  bonds  dated  July  1,  1896,  and  numbered 
from  1  to  6,  inclusive.     Denomination,  $500. 

Joplin,  Mo. — Bond  Call.  —  Bonds  Nos.  40  to  42,  inclusive, 
ceased  to  carry  interest  on  July  1,  1901.  They  are  bonds  of 
$500  each,  dated  July  1,  1890,  and  the  interest  was  at  the 
rate  of  6%. 

Pierce  County,  Wash.—  School  Warrant  Call.— John  B. 
Reed,  County  Treasurer,  called  for  payment  August  17  war- 
rants on  the  special  fund  of  the  following  districts  : 

District  No.   8— Warrants  Nos.  42  to  86,  inclusive. 
District  No.    8— Warrants  Nos.  245  to  258,  inclusive. 
District  No.  Is — Warrants  Nos.  126  to  129,  inclusive. 
District  No.  34— Warrants  Nos.  8  and  4. 
District  No.  62— Warrants  Nos.  1  to  3. 
District  No.  87— Warrant  No.  2. 

Plattsburg,  Mo.— Bond  Call— This  city  called  for  payment 
July  1  5%  bonds  Nos.  6  to  35,  inclusive,  each  for  $500,  dated 
December,  1889. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Antigo,  Wis.— Bond  Election.— An  election  will  be  held 
August  26  to  vote  on  the  question  of  issuing  $18,000  sewer 
bonds. 

Augusta,  Ga.— Bonds  Authorized.—  The  City  Council  has 
authorized  the  following  bonds  : 

123,000  refunding  bonds,  dated  Nov.  30, 1901.  and  maturing  Dec.  1  1931     in- 
terest, at  a  rate  not  exceeding  i%,  will  be  payable  June  1  and  Dec  1 
85,000  refunding  bonds,  dated  Jan.  1,  1902,  and  maturing  Jan.  1, 1932     inter- 
est will  be  payable  semi-annually  at  a  rate  not  exceeding  ii  per  an- 
num. 
65,000  refunding  bonds,  dated  Nov.  1, 1901,  and  maturing  Nov.  1. 1931.    Inter- 
est, at  a  rate  not  exceeding  4%,  will  be  payable  semi-annually.* 

Bonds  are  all  in  denomination  of  $1,000. 


AbIm'tMIi-.  N.  C. — Bond* Propoted. — This  city  proposes  to 
Uaue  $200,000  41  gravity-water-line  bonds.  Details  are  yet 
to  l»e  determined. 

Bainl,  Texan.— Bond  Sale.—  We  are  advised  that  arrange- 
ments have  been  made  for  tbe  sale  of  the  $4,800  4.%  water- 
works bonds  recently  voted. 

Baker  City,  Ore.— Bond  Offering.— We  stated  last  week 
that  this  district  would  offer  for  sale  on  Sept.  2  an  issue  of 
$20,000  water  bonds.  The  date  for  the  sale  of  these  bonds 
has  been  changed  to  August  31  and  proposals  will  be  received 
until  4  p.  m.  on  that  day  by  W.  H.  Bentley.  City  Auditor. 
Securities  will  be  issued  in  amounts  of  not  less  than  $100  and 
will  be  dated  Sept.  3,  1901.  Interest  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Principal  will 
mature  in  twenty  years.  Rate  of  interest  is  be  named  in 
bids  and  must  not  exceed  6#.  A  certified  check  for  b%  of  bid, 
payable  to  tbe  City  Auditor,  must  accompany  proposals. 

Baraboo,  Wis.— Bonds  Proposed.— The  issuance  of  $50,000 
high-school-building  bonds  is  being  considered.  The  ques- 
tion will  come  up  for  action  in  the  City  Council  at  the  first 
meeting  in  November. 

Barberton,  Ohio.— No  Bond  Election. — Owing  to  irregu- 
larities, the  election  which  was  to  have  taken  place  on  Aug. 
9,  1901,  to  vote  on  the  question  of  issuing  $40,000  water- 
works-improvement bonds  was  not  held. 

Berlin,  Wis.— Bond  Election.— An  election  will  be  held 
August  27  to  vote  on  the  question  of  issuing  $20,000  3>£g 
school-house  bonds.  If  authorized,  securities  will  mature 
$1,000  yearly  on  January  1  from  1903  to  1922,  inclusive.  In- 
terest will  be  payable  annually. 

Biddeford,  Me.— Bonds  Proposed. — This  city  is  considering 
the  question  of  issuing  $50,000  bonds  to  take  up  outstanding 
notes  to  that  amount. 

Billings,  Mont. — Bonds  Voted.— At  a  special  election  held 
August  10  the  issuance  of  $32,000  city-hall  bonds  was  author- 
ized. 

Bluefleld,  W.  Ta.— Bonds  Proposed. — The  issuance  of 
sewer  bonds  to  the  amount  of  about  $30,000  is  being  talked  of 
in  this  city. 

Borden  County,  Texas. — Bonds  Approved.— The  Attorney- 
General  has  approved  an  issue  of  $14,400  refunding  bonds. 

Bradford,  Ohio.—  Bonds  Voted. — This  place  on  August  19 
authorized  the  issuance  of  $10,000  water- works  bonds  by  a 
vote  of  229  to  70.  No  action  has  as  yet  been  taken  by  the 
Council  looking  towards  the  issuance  of  these  bonds. 

Burleson  County,  Texas.— Bonds  Authorized.— An  issue 
of  $1,900  court-house  and  jail-repair  bonds  has  been  author- 
ized. 

Burlington,  N.  J.— Bonds  Re-awarded.— The  $10,000  4£ 
refunding  bonds  awarded  on  August  7  to  the  Union  National 
Bank  of  Mount  Holly  have  been  refused  by  that  institution 
and  the  bonds  re- awarded,  one-half  to  Ellen  T.  Lewis  and 
one-half  to  Annie  E.  Wood,  at  105,  both  parties  residing  in 
Burlington. 

Callaway  County,  Mo. — Bond  Election  Abandoned. — The 
issuance  of  $200,000  road  bonds  has  been  under  consideration 
in  this  county.  Failing,  however,  to  get  the  requisite  num- 
ber of  signers  to  the  petition  to  the  County  Court  to  call  an 
election,  the  matter  has  been  abandoned. 

Canousburg,  Pa. — Bond  Election. — An  election  will  be 
held  September  24  to  vote  on  the  question  of  issuing  $40,000 
sewer  bonds. 

Canton,  Ohio.— Bond  Sale.— The  $12,500  street  and  sewer 
bonds  offered  for  sale  on  August  5  have  been  awarded,  it  is 
stated,  to  the  First  National  Bank  of  Canton  at  101*75  for  4% 
per  cents.  For  description  of  bonds  see  Chronicle  July  13, 
p.  96. 

Carbon  School  District,  Eastland  County,  Texas.— Bonds 
Approved  — An  issue  of  $1,600  bonds  of  this  district  has  been 
approved  by  the  Attorney- General. 

Casselton,  N.  Dab. — Bonds  Defeated. — This  city  has  voted 
against  a  proposition  to  issue  bonds  for  the  improvement  of 
the  city's  electric-light  plant. 

Cazenovia(N.  Y.)  Union  Free  School  District  No.  10.— 
Bond  Sale.— On  August  3  an  issue  of  $15,000  A%  1-15-year 
(serial)  school  bonds  was  awarded  to  Henry  Burden  at  par. 

Chagrin  Falls,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  September  18,  by  William  D.  Brewster, 
Village  Clerk,  for  $15,000  4#  street-improvement  bonds.  Se- 
curities are  in  denomination  of  $750,  dated  Sept.  16,  1901. 
Interest  will  be  payable  April  1  and  October  1  at  the  Colo- 
nial National  Bank  of  Cleveland.  Principal  will  mature  one 
bond  each  six  months  from  April  1,  1902,  to  Oct.  1,  1911,  in- 
clusive. Blank  bonds  are  to  be  furnished  by  the  successful 
bidder.  A  certificate  or  certified  check  of  the  Chagrin  Falls 
Banking  Co.  or  Rogers  &  Sons  of  Chagrin  Falls,  showing 
that  $500  has  been  deposited,  must  accompany  proposals. 
Bids  are  to  be  made  on  blank  forms  furnished  by  the  Village 
Clerk. 

Chanute  (Kan.)  School  District.— Bond  Sale.—  On  August 
5  an  issue  of  $25,000  4%%  bonds  was  awarded  to  a  local  in- 
vestor at  10004.  Bonds  mature  in  20  years,  subject  to  call 
at  any  time. 

Clarbsville,  Tenn. —Subscription  Voted.— This  city  on 
August  3  voted  a  subscription  of  $100,000  to  the  capital  stock 
of  the  Nashville  &  Clarksville  Railroad.  An  ordinance  is 
now  being  considered  in  the  City  Council  providing  for  the 
issuance  of  bonds  to  pay  the  above-mentioned  subscription. 
An  injunction  bill  was  filed  in  chancery  on  August  14  pray- 
ing that  the  election  be  declared  null  and  void,  numerous 
allegations  being  set  forth  in  the  bill. 
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Clay  Center  (Neb.)  School  District.— Bonds  Voted.— At 
the  election  held  August  5  the  question  of  issuing  bonds  fur 
a  new  school  house  carried  by  a  vote  of  144  to  29. 

Cleveland,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Sept.  16,  by  J.  P.  Madigan,  City  Auditor, 
for  $39,000  4%  funded  debt  coupon  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Oct.  1,  1901.  Interest  (semi-an- 
nually)  and  principal  will  both  be  payable  at  the  American 
Exchange  National  Bank,  New  York,  and  the  principal  will 
mature  Oct.  1,  1911.  A  certified  check  for  5%  of  amount  bid 
for,  payable  to  the  "  Treasurer  of  the  City  of  Cleveland,' 
must  accompany  each  bid.  Blank  forms  can  be  obtained  on 
application  to  the  City  Auditor. 

llereland,  Tenn.— Bond  Election.— An  election  will  be 
held  September  2  to  vote  on  the  question  of  issuing  $55,000 
5%  water  bonds. 

Clifton,  Kansas.— Bonds  Voted.— This  district  on  August 
12  voted  to  issue  $5,000  5i  water-works  bonds. 

Coenr  d'Alene  School  District  No.  1,  Kootenai  County, 
Idaho.— Bond  dale.—  This  district  sold  early  this  momh  to 
Thompson,  Tenney  &  Crawford  Co.,  Chicago,  an  issue  of 
$12,300  10  20  year  (optional)  refunding  and  improvement 
bonds  at  101  114  for  5  per  cents.     Following  are  the  bids  : 


For  6  Per  Cents. 

Thompson,  Tenney  &  Craw- 
ford Co..ChicaKU »$12,437  00 

11.  B.Stephens.Coeur  d'Alene 
(for$6.0u0) 5,00000 


For  5Vi  Per  Cents. 
MacDonald,Mct;oyACo.,Chl.»$12,187  00 

tor  0  PtrCevU. 
Duke  M.  Farson  &  Co.,  Chlo.  12,900  oo 
8.  A.  Kean.  Chicago 18,830  76 


•  And  blank  bonds. 


College  Hill  (Borongh),  Pa.— Bond  Offering.— Proposals 
will  be  received  until  7:30  p.  if.,  September  17,  by  the  Town 
Council  (P.  O.  Beaver  Falls),  for  $10,500  4%  electric-light 
bonds.  Securities  are  in  denomination  of  $500,  dated  Oct.  1, 
1901.  Interest  will  be  payable  semi-annually  and  the  princi- 
pal will  mature  $500  yearly  on  October  1  from  1906  to  1926, 
inclusive,  all  bonds  remaining  unpaid  after  ten  years  being 
subject  to  call  at  any  time.  A  certified  check  for  $100  must 
accompany  proposals. 

Concord,  N.  H. — Loan  Authorized. — The  Council  has  au- 
thorized a  loan  of  $6,000  for  sewer  purposes. 

Conneant,  Ohio.— Bonds  Voted. — This  place  on  August  9 
voted  to  issue  bonds  for  various  improvements,  among  which 
may  be  mentioned  $20,000  for  electric  lights,  $33,500  for  sew- 
ers, $65,000  for  streets  and  $10,000  for  fire  and  police  depart- 
ment building. 

Cottage  Grove,  Lane  County,  Ore.— Bond  Offering.— At  a 
special  election  held  August  12  the  question  of  issuing  $15,000 
5%  20-year  gold  refunding  and  water  bonds  carried  by  a 
large  majority.  These  bonds  were  authorized  some  time 
ago,  but  the  proceedings  were  found  to  be  illegal.  Proposals 
for  these  bonds  will  be  received  until  7:30  p.  M.,  September 
2,  by  J.  E.  Young,  City  Recorder.  They  are  in  denomina- 
tion of  $1,000,  dated  Sept.  2,  1901.  Interest  will  be  payable 
January  1  and  July  1.     A  certified  check  for  $100  required. 

Dallas,  Ore. — Bonds  Proposed. — The  issuance  of  bonds  for 
water  works  is  being  talked  of  by  citizens  of  this  place. 

Delphos,  Ohio.— Bond  Election.— The  Council  has  ordered 
an  election  to  vote  on  the  question  of  issuing  $25,000  electric- 
light  plant  bonds. 

Delta  Connty,  Texas.— Bonds  Authorized.— The  Commis- 
sioners' Court  has  authorized  the  issuance  of  $1,996  jail 
bonds. 

Denton,  Texas. — Bonds  Approved.— School-house  bonds  to 
the  amount  of  $12,500  have  been  approved„by  the  Attorney- 
Gteneral. 

De  Soto  (Kan.)  School  District.— Bonds  Voted.— This  dis- 
trict, by  a  vote  of  115  to  13,  recently  authorized  bonds  for  a 
new  school  house. 

Dover,  N.  J.— Bonds  Authorized. — The  Common  Council 
has  authorized  the  issuance  of  $60,000  4%  5-30-year  (optional) 
water- works  bonds.  These  bonds  will  probably  be  offered 
for  sale  in  about  six  weeks  or  two  months.  We  are  advised 
that  it  is  thought  that  within  the  next  year  an  additional 
amount  will  be  voted  by  the  people,  so  that  the  total  issue  of 
water  bonds  will  be  brought  up  to  about  $130,000. 

Duval  County,  Fla.— Bonds  Voted.— This  county  has 
voted  to  issue  $100,000  15-30-year  [(optional)  building  bonds. 

Ecorse  Township,  Wayne  Connty,  Mich.— Bonds  Defeated. 
—The  proposition  to  issue  $10,000  bridge  bonds  was  defeated 
at  the  election  held  Aug.  14,  1901. 

Elmira,  N.  Y.— Bond  Sale.— On  August  19  the  $25,000  %¥2t 
25- year  registered  school  bonds  were  awarded  to  Thompson, 
Tenney  &  Crawford,  New  York,  at  104-079— an  interest  basis 
of  about  3  26£.    Following  are  the  bids  : 


Thompson,  Tenney  &  Crawford, 

New  York 104079 

Farson,  Leach  &  Co.,  New  York. 103 -75 

Jno.  D.  Kventt  A  Co..  N.  Y 103-67 

N.  W.Harris  A  Co.,  N.  Y 10W33 

W.J.  Hayes*  Sons,  Cleve 103-28 


M.  A.  Stein,  New  York 103-14 

O'Connor*  Kahler,  New  York.  103-033 
Denison,  Prior  &  Co..  Cleve.       102-75 
11.  KleybolteA  Co..  Cincinnati.. 10269 

Geo.  M.Hahn.  New  York 102-29 

W.  It.  Todd  &  Co.,  Cincinnati... .10204 


For  description  of  bonds  see  Chronicle  Aug.  17,  p.  356. 

Erie,  Pa.— Bond  Offering.— Proposals  will  be  received  until 
7:30  p.  M.,  September  9,  for  $70,000  4%  paving  bonds. 

Findlay,  Ohio.  -Bond  Offering.—  Proposals  will  be  received 
until  12  m.,  September  5,  by  Frank  C.  Ray,  City  Clerk,  for 
$7,000  4%  street-improvement  bonds.  Securities  are  author- 
ized by  Section  2705,  Revised  Statutes  of  Ohio.  They  are  in 
denomination  of  $500,  dated  July  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  Fourth  National  Bank  of  New 
York  City.  Principal  will  mature  $500  on  April  1  and  Octo- 
ber 1  each  year  from  1902  to  1905,  inclusive,  and  $500  on 
October  1  yearly  from  1906  to  1911,  inclusive.  Accrued  in- 
terest must  be  paid  by  purchasers.     Either  cash  or  a  certi- 


iird  check  on  a  Findlay  bank  for  3*  of  the  par  value  of  the 
.Is  bid  for  must  aceompany  proposals. 

Nora  (111.)  School  District.— Bond*  Defeated. -Thin  dis- 
trict on  August  6  voted  against  the  issuance  of  $4,000  tchool 
bonds. 

Fort  Scott,  Kan.— Bonds  Proposed.—  At  a  recent  mass 
meeting  a  resolution  was  passed  recommending  that  the  City 
Council  call  an  election  to  vote  on  the  question  of  issuing 
$10,000  bonds  to  prospect  for  natural  gun. 

Fostoria,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  P.  M.,  August  30,  by  J.  M.  Schatzel,  City  Clerk, 
for  the  following  4%  refunding  bonds  : 

M  000  refunding  bond*  of  S.wor  DUtrtOI  No.  1,  lu  ileiitxiilnaili.i 

3  000  refunding  bunds  of  Sower  District  No.  i.  In  denomination  ol  il 

'hb7  refunding  Main  Street  bond,  in  denomination  ol  »t*o7. 

l  ouo  refunding  Perry  street  bonds,  in  denomination  of  *?>oo. 

1  ,UOO  refunding  Union  Street  bonds,  in  denomination  of  $600. 

Securities  will  bear  date  of  sale  and  will  carry  interest  pay- 
able March  1  and  September  1  at  the  Chase  National  Bank, 
New  York  City.  Principal  will  mature  Sept.  1,  1921.  A  cer- 
tified check  for  $500  must  accompany  proposals. 

Fremont,  Ohio.— Bond  Offering."—  Proposals  will  be  re- 
ceived until  12  m.,  September  9,  by  C.  F.  Bell,  City  Clerk, 
for  $20,000  4%  water-works  construction  bonds.  Securities 
are  issued  under  the  authority  of  sections  2835,  2336  and 
2837.  Revised  Statutes  of  Ohio.  They  are  in  denomination 
of  $1,000,  dated  Sept.  12,  1901.  Interest  will  be  payable  April 
1  and  October  1.  Principal  will  mature  $10,000  in  five  years 
and  $10,000  in  ten  years.  Accrued  interest  is  to  be  paid  by 
purchasers.  All  bids  must  be  unconditional  and  must  be  ac- 
companied by  either  cash  or  a  certified  check  for  $200  on 
some  bank  in  Fremont. 

Fulton  County,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  August  26,  by  E.  R.  Hendrickson,  County 
Treasurer,  for  $8,515  60  5%  4,  5  and  6-year  ditch  bonds.  In- 
terest will  be  payable  semi-annually  on  Feb.  1  and  Aug.  1. 

Gallatin,  Tenn.— Bond  Offering. — This  city  will  sell  at 
public  auction  on  September  14  $2,500  5%  electric  improve- 
ment and  $3,500  5%  water- works  bonds.  Securities  are  in  de- 
nomination of  $100,  dated  Sept.  1,  1901.  Interest  will  be 
payable  at  the  office  of  the  Treasurer  and  the  principal  will 
mature  in  fifteen  years,  subject  to  call  after  five  years. 

Glen  Ridge,  N.  J. — Bond  Offering— Proposals  will  be  re- 
ceived until  8  p.  M  ,  September  9,  by  the  Borough  Council, 
for  the  $35,000  4%  park  bonds  which  were  authorized  at  the 
election  held  July  24.  Securities  are  in  denomination  of 
$1,000,  dated  Dec.  1,  1901.  Interest  will  be  payable  June  1 
and  December  1  at  the  Bank  of  Montclair,  Montclair,  N.  J. 
Principal  will  mature  as  follows  :  $2,000  vearly  on  Decem- 
ber 1  from  1920  to  1929  and  $15,000  on  Dec.  1,  1920.  Bonds 
are  issued  under  Section  39,  Chapter  161,  of  the  Laws  of  1897. 
Proposals  must  be  accompanied  by  a  certified  check,  payable 
to  the  Borough  Clerk,  for  5#  of  the  par  value  of  the  bonds 
bid  for,  and  must  be  presented  in  a  sealed  envelope  endorsed 
"  Bid  for  Glen  Ridge,  N.  J.,  park  bonds."  Accrued  interest 
is  to  be  paid  by  purchaser. 

Glosttr,  Miss.— Bonds  Not  Sold.— The  $23,000  5%  20- year 
water  and  light  bonds  offered  for  sale  on  Aug.  1  were  not 
sold. 

Grand  Meadow,  Minn. — Bonds  Voted.— This  village  has 
voted  to  issue  $5,500  5g  bonds. 

Green  Bay,  Wis.— Bond  Sale.— On  August  16  the  §35,000 
4%  1-20-year  (serial)  city-hall  bonds  were  awarded  to  Farson, 
Leach  &  Co.,  Chicago,  at  104-533 — an  interest  basis  of  about 
3*481g.    Following  are  the  bids  : 

Farson,  Leach  &  Co..  Chic... 136,586  60  I  Lamprecht  Bros.  Co.,  Cleve.. $35,812  00 

W.  .I.Hayes  A  Sons,  Cleve....  36.478  00  |  8.  A.  Kean.  Chlcaao 35  402  50 

N.  W.  Harris  <fc  Co,  Chlcaao..  36,109  50  1  K.  L.  Wasner  &  Co.,  Chicago.  85.301 00 
Oenison.  Prior  4  Co.,  Cleve. .  36,880  00  I 

Halifax  County,  N.  C—  Bond  Sale.— It  is  stated  that  Ru- 
dolph Kleybolte  &  Co.,  Cincinnati,  were  awarded  on  August 
3  the  $8,000  bonds  at  107  for  5  per  cents.  For  description  of 
bonds  see  Chronicle  Aug.  3,  p.  252. 

Harrisonburg,  Va.— Bond  Election. — An  election  will  be 
held  September  17  to  vote  on  the  question  of  issuing  $30,000 
electric- light-plant  bonds. 

Harriston,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  September  5  by  W.  D.  Ebbels,  Town  Treas- 
urer, for  $3,748  72  4%  debentures,  maturing  part  yearly  on 
July  2  for  twenty  years. 

Hartington,  Neb.— Bonds  Voted.— This  place  has  voted  to 
issue  $5,000  coal-gas- illuminating  bonds. 

Hazelhnrst,  Miss.— Bonds  to  be  Issued.— The  Board  of 
Mayor  and  Aldermen  has  passed  an  order  giving  notice  to 
taxpayers  of  the  intention  to  issue  $35,000  water-works  and 
electric-light-plant  bonds. 

Hendricks,  Lincoln  County,  Minn.— Bond  Sale.— On  Aug. 
17  the  $9,500  5%  20-year  water  bonds  were  awarded  at  100-537. 
For  description  of  bonds  see  Chronicle  Aug.  3,  p.  253. 

Jackson  County,  111. — Bond  Election.— An  election  will  be 
held  in  this  county  to  vote  on  the  question  of  issuing  $66,000 
bonds  to  pay  off  existing  indebtedness. 

Jamestown,  N.  Dak.— Bond  Sale.— On  August  5  the  $4,000 
4%%  refunding  bonds  were  awarded  to  MacDonald,  McCoy  & 
Co.,  Chicago,  at  101-35. 

Jefferson  County,  Ohio.— Bond  Sale.—  On  August  17  $3,000 
5%  1-6-year  (serial)  Sprirjgfield  Township  school-building 
bonds  were  awarded  to  W.  C.  Bracken  of  Steubenville  at 
102*50.    Following  are  the  bids  : 

W.  O.  Bracken,  Steubenville.. $3,076  CO  i  National       Kxeuange     Bank, 

First  Nat.  Bank.  llHrnesville,.   3,(02'  0  |      Sieubenville t-V'5-  J5 

8ea*ongood&  Mayer,  Clncin..  S.ctil  si    l.amorecht  Bros.  Co..  Cleve. 

Johnstown,  Pa.— Bond  <s'a/e.— Following  are  the  bids  re- 
ceived August  20  for  the  $100,000  ZYi%  20-30-year  (optional) 
refunding  bonds : 
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Lainproclit  I'.rm.  Co.  ciuve M01-00I  N.  W.HarTll  A  Co..  g.  V... 

— —  Uobnitovn  Sarlngi  Bmnk.. 

•  Ami  ■ooraea*  Inl crosi. 

For  description  of  bonds  Hee  CHBONICLE  Aug.  17,  p.  357. 

La  Crosse,  Wl».— Bond*  Proposed.—  The  issuance  of  $15,000 
street-improvement  bonds  iw  being  considered. 

Lancaster  (N.  Y.)  Union  Free  School  Dlntrict  No.  8.- 
Bond  OfTerinq  —Proposals  will  be  received  until  8  P.  M.,  Aug. 

30,  by  Peter  P.  Adolf,  Clerk  of  the  Board  of  Education,  for 
$40,000  Zy0%  school  house  bonds.  Securities  were  authorized 
at  the  election  h  Id  Aug.  7,1901.  They  are  in  denomina- 
tion of  $1,000,  dated  Oct.  1,1901.  Interest  will  be  payable 
semi-annually  at  either  Buffalo  or  New  York  City,  as  the 
purchaser  may  elect.  Principal  will  mature  $2,000  yearly  on 
Oct.  1  from  1902  to  1921,  inclusive.  An  unconditional  certi- 
fied check  for  2l/,i  of  the  amount  of  the  bonds  bid  for,  pay- 
able to  John  G.  Miller,  President  of  the  Board  of  Education, 
must  accompany  proposals.  Check  must  be  drawn  on  some 
incorporated  bank  or  trust  company.  Blank  proposals  will 
be  furnished  by  the  above-named  Clerk  upon  application. 
The  district  has  no  bonded  debt  at  present.  The  assessed 
valuation  is  $1,329,597.     The  population  is  3,9">0. 

These  are  the  bonds  awarded  on  May  29  to  Rudolph  Kley- 
bolte  &  Co.,  New  York,  but  the  sale  was  never  consum- 
mated. 

Laurel,  Cedar  County,  Neb.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m  ,  September  9,  by  M.  H.  D:>dge, 
Village  Clerk,  for  $6,400  5%  water  bonds.  Securities  are  in 
denomination  of  $400,  dated  Aug.  15,  1901.  and  mature  Aug. 
15, 1921,  subject  to  call  after  Aug.  15,  1906.  Interest  will  be 
payable  annually  in  New  York  City.  A  certified  check  for 
§1,000  must  accompany  proposals. 

Lebanon,  Pa.— Bonds  Not  Yet  Offered  for  Sale.— Some  of 
the  papers  have  it  that  proposals  will  be  received  by  this  city 
until  September  2  for  §124,000  refunding  water  and  $93,000 
water  bonds.  In  reply  to  our  inquiries,  we  are  informed  by 
Geo.  B.  Marquart,  City  Treasurer,  that  while  the  city  is  con- 
templating the  issuance  of  water  bonds  and  the  refunding  of 
those  maturing  next  April,  the  matter  is  still  in  its  incipieDcy 
and  nothing  of  a  definite  character  has  yet  been  done. 

Leonard  (Texas)  Independent  School  District.— Bond 
Offering. — Proposals  will  be  received  until  12  M.,  September 
15  (this  date  falls  on  Sunday,  but  is  so  given  in  the  advertise- 
ment), by  the  Board  of  Trustees,  for  $6,000  4%  5-20-year  (op- 
tional) bonds.  Securities  are  in  denomination  of  $500.  In- 
terest will  be  payable  annually.  A  certified  check  for  5%  of 
the  amount  bid  must  accompany  proposals. 

Lewis  and  Clarke  County,  Mont.— Bond  Sale.— On  August 
13  $20,000  4Ui  10-20-year  (optional)  refunding  bonds  were 
awarded  to  Duke  M.  Farson,  Chicago,  at  102,  accrued  inter- 
est and  blank  bonds  free  of  charge. 

Lindale  (Texas)  School  District.— Bonds  Registered.— 
This  district  has  had  registered  at  the  office  of  the  State 
Comptroller  an  issue  of  $1,000  school-building  bonds, 

London,  Ohio. — Bonds  Not  Sold. — We  are  advised  that  the 
$7,000  5%  bonds  offered  for  sale  on  August  9  were  awarded 
at  that  time  to  Feder,  Holzman  &  Co.,  Cincinnati,  at  106"57, 
but  that,  owing  to  there  having  been  a  mistake  in  the  ad- 
vertisement, the  sale  was  not  consummated.  The  bonds  will 
be  re-advertised. 

Los  Angeles,  Cal. — Bond  Election. — An  election  will  be 
held  August  28  to  vote  on  the  question  of  issuing  $2,000,000 
of  water  bonds.    See  Chronicle  July  6, 1901. 

Lumpkin,  Ga.— Bonds  Voted. — This  place  has  voted  to  issue 
$10,000  water-works  bonds. 

Lycoming  County  (P.O.  Williamsport),  Pa.—  Bonds  All 
Subscribed  For.— We  are  advised  that  the  $130,500  3%  refund- 
ing bonds  of  this  county  have  all  been  subscribed  for  by  local 
residents.  The  subscriptions  received  aggregated  $235,800, 
of  which  $120,900  were  by  holders  of  the  old  bonds,  who  were 
given  the  preference.  Non  holders  subscribing  offered  to 
take  $114,900  of  the  bonds.    See  Chronicle  Aug.  3,  p,  252. 

McClure,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  September  16,  by  Samuel  J.  Armbruster, 
Village  Clerk,  for  $3,000  5%  2-11-year  (serial)  street-improve- 
ment bonds.  Securities  are  in  denomination  of  $300,  dated 
Sept.  1,  1901.  Interest  will  be  payable  semi-annually.  Blank 
bonds  are  to  be  furnished  by  purchaser.  Each  proposal  must 
be  accompanied  by  a  draft  in  the  sum  of  $200  on  a  New  York 
bank,  accepted  by  the  Durbin  Deposit  Co.  in  McClure  and 
payable  to  the  Village  Treasurer.  All  bids  must  be  uncon- 
ditional. 

Madison  School  District,  Madison  County,  N.  Y.— Bond 
Offering.— Proposals  will  be  received  until  2  p.  m.,  August  27, 
by  Louis  Fuess,  President  of  the  School  Board,  for  $4,500  4% 
bonds.  Securities  are  in  denomination  of  $100.  Interest 
will  be  payable  semiannually  at  the  National  Hamilton 
Bank,  Hamilton,  N.  Y.  Principal  will  mature  $500  yearly 
on  December  1  from  1902  to  1910,  inclusive.  A  certified 
check  for  5%  of  the  par  value  of  the  bonds  must  accompany 
proposals. 

Manchester,  N.  H.— Loan  Authorized.— The  Mayor,  it  is 
stated,  has  been  authorized  by  the  City  Council  to  borrow 
$15,709  17  for  bridge,  school  and  highway  purposes. 

Maryville,  Mo.— Bond  Sale.— On  August  17  the  $15,000  4% 
street-improvement  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Maryville  at  100-533.  For  description  of  bonds 
see  Chronicle  Aug.  17,  p.  357. 

Mesopotamia  Township,  Trumbull  County,  Ohio.— Bond 
Offering. — Proposals  will  be  received  until   1  p.m.,  August 

31,  by  the  Township  Trustees,  for  $6,000  building  bonds. 
Six  bonds  are  in  denomination  of  $900  and  one  bond  for 


$1,200,  all  dated  Sept.  1,  1901.  Interest  will  be  payable 
annually  on  September  1.  Principal  will  mature  $V00  yearly 
on  September  1  from  1902  to  1907.  inclusive,  and  $1,200  on 
Sept.  1,1908.  In  Section  1479,  Revised  Statutes  of  Ohio, 
will  bfl  found  thn  authority  for  the    issuance  of   these  bonds. 

Minneapolis,  Minn.— Bond  Election.—  On  November  San 
election  will  be  IjhM  to  vote  on  Ui<-  question  of  issuing  $300,- 
00')  9%%  electric-light-plant  bonds.  If  authorized,  securities 
will  be  dated  Jan.  1,  1903,  and  will  mature  Jan.  1,  1988. 

Monroe  Connty,  Fla.— Bonds  Defeated.— AX  the  election 
held  August  6  the  question  of  issuing  bonds  for  various  pur- 
poses failed  to  carry. 

Monroe  School  District  No.  70,  Platte  Connty,  Neb.— 
Bond  Offering. — This  district  will  sell  at  8  P.  K.  September  1 
(this  date  falls  on  Sunday,  but  we  give  it  as  given  by  C.  W. 
Hollingshead,  Secretary  of  the  School  Board,)  by  sealed  bids, 
an  issue  of  $2,150  5£  10-year  school  bonds.  Iaterest  on  these 
bonds  will  be  payable  semi  annually.  The  total  bonded  debt, 
including  the  above  issue,  will  be  $2,650.  The  assessed  val- 
uation is  $53,000  and  the  real  value  about  $318,000.  The  dis- 
trict, it  is  stated,  has  never  defaulted  in  payment  of  principal 
or  interest. 

Montgomery,  Ala.— Bonds  Not  Yet  Awarded.— We  are  ad- 
vised tbat  two  bids  were  received  on  August  6  for  the  $75,000 
4%  40-year  bonds,  and  that  these  bids  were  referred  to  the 
Committee  on  Finance  of  the  City  Council,  which  body  has 
not  as  yet  made  any  report. 

Mount  Yernon,  N.  Y.—  Bond  Offering.—  Proposals  will  be 
received  until  8pm,  August  26,  by  the  Common  Council, 
for  $70,000  '6%%  tax-relief  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  Aug.  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  Aug.  1,  1904.  A  certified  check  for  $1,000 
will  be  required  with  bids. 

Mount  Vernon,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  M.,  September  2,  by  W.  A.  Hosack,  City 
Clerk,  for  $3,300  5%  sewer  bonds.  Fifteen  bonds  are  in  de- 
nomination of  $115  and  fifteen  of  $105,  all  dated  Sept.  1, 1901. 
Interest  will  be  payable  annually.  Principal  will  mature 
$220  yearly  on  September  1  from  1902  to  1916,  inclusive.  Ac- 
crued interest  is  to  be  paid  by  the  purcnaser  of  the  bonds. 

Nashville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  m.,  September  3,  by  J.  P.  Byrne,  City 
Recorder,  for  $100,000  4%  trunk  sewer  and  $100,000  4i 
street- improvement  bonds.  S.-curities  are  in  denomination 
of  $1,000,  dated  July  1,  1901.  Interest  will  be  payable  semi- 
annually in  either  New  York  City  or  in  Nashville.  Princi- 
pal will  mature  July  1,  1926. 

Newark,  Ohio.— Bond  Sale.— The  highest  bid  received 
August  15  for  $25,000  4%  refunding  bonds  was  that  of  Deni- 
son,  Prior  &  Co.,  Cleveland,  at  102-27.  Following  are  the 
bids : 

Denison.  Prior  &  Co.,  Cleve.. $25,567  B0  I  NewlstNat.Bank.Colnmbus.t25.S85  00 
Lamprecht  Bros.  Co..  Cleve,.  25,446  09  |  W.  R.  Todd  *  Co..  Cincinnati.  26,360  00 

Seasoneood  &  Mayer,  Cin 25,416  50  |  P.  S.  Brigrgs  &  Co..  Cincln 25.148  60 

People's  Nat.  B'k,  Newark...  25,410  00  |  Security  Sav.  Bank,  Athens.  25,126  00 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually.  Principal  will  mature  as  follows  : 
$4,000  in  two  years,  $4,000  in  three  years,  $3,000  in  six  years, 
$3,000  in  seven  years,  $4,000  in  eight  years,  |4,000  in  nine 
years  and  $3,000  in  ten  years. 

Newbern,  N.  C— Bond  Election. — An  election  will  be  held 
September  17  to  vote  on  the  question  of  issuing  $15,000  elec- 
tric light-plant  bonds. 

Newport  News,  Va.— Bonds  Voted.— At  the  election  held 
August  15  the  propositions  to  issue  $100,000  paving  and  $25,- 
000  court-house  redemption  bonds  both  carried. 

Norman  County  School  District  No.  66  (P.  0.  Borup), 
Minn. — Bond  Offering. — Proposals  will  be  received  until  7 
p.  M.,  September  2  (date  changed  from  July  27),  by  A.  T. 
Lee,  District  Clerk,  for  $2,400  5%  school-house  bonds.  Four 
bonds  are  in  denomination  of  $500  and  one  of  $400,  all  dated 
Sept.  1,  1901.  Interest  will  be  payable  annually,  and  the 
principal  will  mature  Sept.  1,  1916. 

North  Plainfleld,  N.  J.— B<md  Sale.— On  August  12  an 
issue  of  $9,000  4%  refunding  street  bonds  was  awarded  to 
Edwin  S.  Hooley  at  101.  Securities  are  in  denomination  of 
$1,000.  Principal  will  mature  $1,000  yearly  on  February  15 
from  1903  to  1911,  inclusive. 

Olinda  School  District,  .Shasta  County,  Cal.— Bonds 
Pored.— This  district  has  voted  to  issue  $2,000  school  bonds. 

Omaha,  Neb  —Bond  Sale.— We  are  advised  by  wire  that 
on  August  22  the  $100,000  4%  20-year  refunding  sewer  bonds 
were  awarded  to  Mason,  Lewis  &  Co.,  Chicago,  at  a  "pre- 
mium of  fifty  sixty-five."  For  description  of  bonds  see 
Chronicle  Aug.  10,  p.  306. 

Oneonta,  N.  Y.— Bond  Sale.— On  August  19  the  $37,500 
pavement  and  curb  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  New  York,  at  101*31- for  Z%  per  cents— a  basis  of  about 
3-40£.  Following  are  the  bids,  all  of  which  are  tor  Z%% 
bonds : 

N.  W.  Harris  &  Co.,  New  York..  10P31    I  R.  Kleybolte  &  Co.,  New  York.. 100-89 
Farson,  Leaeh&Co.,  New  York.101'09    |  M.  A.  Stein,  New  York lOO'OO 

For  description  of  bonds  see  Chronicle  Aug.  10,  p.  306. 

Oneonta  (N.  Y.)  School  District  No.  11.— Bond  Offering. 
— This  district  will  sell  at  public  auction  at  2  p.  m.,  August 
26,  an  issue  of  $1,700  5s;  coupon  bonds.  Securities  will  ma- 
ture $500  Dec.  1,  1902,  $500  Dec.  1,  1903,  and  $700  Dec.  1, 
1904.    E.  P.  Saxton  is  District  Clerk. 

Orange,  N.  3.— Bond  Sale.— O a  August  19  the  $90,000  4% 
23-28-year  (serial)  water  bonds  were  awarded  to  Dick  Bros. 
&  Co.,  Philadelphia,  at  109-825 — an  interest  basis  of  about 
3f42#.    Following  are  the  bids  : 
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Dick  Bros.  &  Co..  I'hllidt'lpliiu.lOi'MiL. 
W.  It.  Todd  &('o..  Nen   Vork    . .  1<  S76 

.1.  I).  Brerltt  A  Co„  New  V.nk..i07-noi 
N.  W.  llama  A  to..  Now  York..l07t)5 


(ieo.  NicholM  (for  &.0.000) IMIi 

Mrs.  John  c.  M'nire  dor  11,8001 

S.  Douk  (for  10.000)     ...   . loo-oo 
Uoruian  American  Tlllo  &  Trust 

Co.  (for  «>0.00o) 100-00 

Mrs.  Kmo  Righter  ifor  $1.000)... lno-oo 
.le.-ae  Hendricks  (for  f  14,000)...  10000 

-Iimw  (iortl.hoO) tUO'OO 

Bat  Win.  Tamer  Ifor $80,000)... 100 oo 

Unubol  BrOB.  (*10'.O00  8-468) 10000 


Thompson,  Tenuuy  &  Cruwloi  d, 

New  York 107-177 

M.  A    m.-  ii.   N.  w  York...      .   . 

I      1/    -i,, ■; ,inl  A  Co.,  NoH   YorK.  1    ' 

For  description  of  bonds  Bee  Ciikumclu  Aug.  3,  |>.  958. 

Oraugetiiorpe  School   District,  Orauge  County,    Cal.- 
Bonds  Voted. — This  district  has  voted  to  iaaue  $1,200   bun 

I'liilatlelpbia,  Ph.- Bond  Sale.— On  August  18  the  $9,000,- 
000  3l/2%  w»ter  bonds  were  awarded  to  a  syndicate  compi 
of  Drexel  &  Co.,  Brown   Bros.  &  Co.,  of  Philadelphia,  arid 
Harvey  Fiek  &  Sous,  of  New  York,  at  100*25  and  accrued  in- 
terest—a basis  of  about  3-487£.    Following  are  the  bids  : 

Drezel  A  Co.,  riilludolnbiu l  Clias.  B.  Weiss  (l'or$\000) 

Brown  Bros,  .v  Co.,  PhUa >  n0-26 

Harvey  Fisk  &8ons.New  York.) 
Northern  Shv.  I"d  (for*loo,oOO).104-77 
John  P.  Onderdonk.)  tor  $10.0>  0.103  00 
Point  I'leasant     .  I  lor     I0,00n.lo400 
Chandler  BrOB.A  Co.  (ior»l.i-00>.108\S« 

Chaa.  w.  Ptnniiuier  ifor  ft».ooo).ioroo 

mi.  Morla  Lodge  ifor  *5,ooo) i0i-oo 

Fderabanta'  &  Salesmen's  Asso- 
ciation (for  $10,000) 100-60 

For  description  of  bonds  see  Chronicle  July  20,  p.  151. 

Pierce,  Neb.—  Bonds  Voted.— This  place  on  August  20 
authorized  the  issuance  of  $10,000  water-works  bonds  by  a 
vote  of  105  to  52. 

Pipestone,  Minu.— Bond  Election. — An  election  will  be 
held  September  3  to  vote  on  the  question  of  istuing  $21,000 
4.%i  sewer  bonds. 

Plttson,  Pa.— Bonds  Proposed.— The  issuance  of  $17,030  4% 
refunding  bonds  is  being  considered  in  the  City  Councils. 

Plymouth  (Richland  and  Huron  (  ouuties),  Ohio.— Bonds 
Voted. — At  the  election  held  August  14  the  question  of  issu- 
ing $20,000  5%  water  bonds  carried  by  a  vote  of  242  to  49. 
Securities  will  be  iesaed  in  denomination  of  $1,000.  Interest 
will  be  payable  semi-annually,  and  the  principal  will  mature 
$1,000  yearly  on  June  1  from  1910  to  1929,  inciueiTe. 

Portage,  Wis.— Bonds  Voted.  —This  city  on  July  31  author 
ized  the  issnance  of  $42,500  water-works  bonds  by  a  vote  of 
508  to  232.     Full  details  of  this  issue  have  not  yet  been  de- 
termined. 

Providence,  R.  I.— Notes  to  be  Taken  by  Sinking  Fund. — 
We  are  advised  that  the  $100,000  sewer- improvement  and 
the  $100,000  f  chool  notes  mentioned  in  the  Chronicle  Aug.  3 
will  be  issued  only  as  needed,  and  will  be  taken  care  ot  by 
the  Commissioners  of  the  Sinking  Funds. 


Raltlgb,  N.  ('.  --Bonds  Deflated. —The  proposition  to 
.(  00   stieet-impruveuH-ut    bonds  was   defeated  on  August 
19,  as  the  question  did  not  receive  a  majority  of  thi 
d  voters,  as  requited  by  law. 
Randolph  County,   iia.—  Bonus  Dtf,altd.—We  -stated  in 
i lie  Chronicle  August  :5  that   the  election  held  July  o0  rb- 
•  '  in  favor  of   tuning   *  Hi, 000   jail    bonds.     We  an-  now 
advised  that  while  it  was  at  first  thought  that  the  bond  <iaes- 
i  ion  had  carried,  full  returns  show  that   the   proposition  did 
not  receive  a  sufficient  vote  uuder  the  law  to  author!/   . 

Randolph  County,  W.  Va.— Bond  Election.— An  election 
will  te  held  in  October  to  vote  on  the  question  of  issuing 
$75, 000  court-house  bond.-'. 

Renville  Connty,  Miu».—  Bond  Sale.— On  August   15  the 

.000   court-house   bonds   were   awarded   to   the   State   of 

Minnesota  at  par.     The  other  bids  received  were  aB  follows  : 

For  3MX  lintuU. 
Parson.  Leach  4  Co..  Chlo.. .  .$60.050  00 
i     II.  Wellcome,  Miuneap  lis.  60,100  00 

tur  ts  Banai. 
-.     I.  ] lares  &  Sons,  Cleve...  62,1230  0') 

-plueri  Co.,  Toledo 61,875  00 

uenlson.  Prior  A  Co..  Cleve..  M. two  no 
II.  Coffin.  Chicago 51,3ol  00 

For  description  of  bonds  see  Chronicle  July  20,  p.  151. 

Richland  County  (P.  O.  Mansfield),  Ohio.— Bond  Sale. — 
On  August  17  the  $50,000  5*  court-house  repair  bonds  were 
awarded  to  J.  F.  Wild  &  Co.,  Indianapolis,  at  105  83.  Fol- 
lowing are  the  bids  : 

J.  K.  Wild  &  Co.,  Indianapolis.. I5?>15  I  First  Nat.  Rank.  Barnes vllle_.  .$51,431 
N.  W.  Harris*  Co...  Chicago £/2.585  I 

For  description  of  bonds  see  Chronicle  July  27.  p.  203. 

Ridgefleld  Park,  N.  J— Bond  Sale.—M.  A.  Stein,  New 
York  City,  was  the  successful  bidder  on  Aug.  19  for  the 
$45,000  1-20- year  (serial)  eewer  bonds,  paying  therefor 
§46.250.  For  description  of  bonds  see  Chronicle,  Aug.  17, 
p.  358. 

Rochester,  N.  Y. — Description  of  Bonds.— We  are  advised 
that  the  $150,000  high-school  bonds  mentioned  in  the  Chron- 
icle July  6  will  carry  3^55sinterest,  payable  in  gold  on  Jan.  1 
and  July  1  at  the  office  of  the  Union  Trust  Co.,  New  York 
City.  Principal  will  mature  in  ten  years,  subject  to  call 
after  five  years.  The  date  for  the  sale  of  these  bonds  has 
not  yet  been  fixed. 


horit  RnntU  (C<mt.) 

Uaaon,  Lewis  *  Co„  Chla I&1.126  oo 

Lumprechi  Bros.  Co..  cleve..  61. 107  60 
N.  W  Harris  &  Co..  Chlcaufi.  G O.boO  OO 
Thonapaon,  Tenney  &  Craw- 

ford  Co..  Chicago 5O.3H0O0 

3,  A.  Keun,  Chicago 60.126  0O 


INVESTMENTS. 

$25,000    COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  Serol-Aniiually  on  May  I  St  Nov.  1. 

Redeemable,  at  the  option  of  the  County,  May  1, 1011. 

Interest  Parable  at  Chemical  \ m.  Ilk., N.  V. 
Coupon  Bauds,  Denomination,  81,000  ' 

Bonded  Debt  of  County : 

4%  bonds  outstanding $328,000 

7JS  bonds  outstanding 72,000 

Total  outstanding $400,t00 

Less  cash  in  Treasury 5o,0u0 

Net  Debt. $360,000 

No  Floating  Debt. 
Annual  Interest  Chartse. $1^,160 
Assessed  valuation,  $2,000,000,  exclusive 
of  Railroad  property. 

For  the  redemption  of  these  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  l\j%  of  the  wuole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  01  her  purpose. 

The  Colorado  legislature.  Session  1901,  passed  a 
Law,  which  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  of 
mines.  The  County  officials  advise  u»  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
beabour.  $1,600,1  00. 

Ouray  Countv'a  main  source  of  wealth  is  its  gold 
mines,  valued  at  over  $10,uhv,i.o.  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  In  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  ship  out  of  the 
County  in  gold  bullion  over  $5,0t  0  duilv. 

The  City  of  Ouruy,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  ttie  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  Importance. 

The  uudemigned  oiler  ihe  above  bonds  nt 
»»  p.  c.  and  accrued  interest,  yielding  on 
the  in»f»i  in <■  11 1  A"A  p.c.  The  bonds  are  ottered 
subject  to  sale  aad  change  In  price.  Delivery  free 
at  any  bank.    Orders  may  be  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  NasBiiu  St.,  New  York.  Tel.  5738  Cort. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 


MUNICIPAL   BONDS. 
E.    C.   STANWOOD   &  Co.. 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 


INVE^TjyilBNTS. 
BONDS: 

WE   OFFER 
$125. IIOO  Marion  County,  Ind.,  3Hs. 
$22,000  Decatur  County,  lnd..  4^8. 
$12,000  Scoti  County,  Ind.,  4J*8. 
$2S,000  Union  Traction  Co.  of  Ind.  5s. 
$12,000  War  1  en  Water  Co.  tis. 
Belt  Kit.  Cam.  and  Pref.  Stock. 
K1111I1  Fertilizer  Co.  Pref.  Stock. 
Indianapolis  Fire  Ins.  Co.  Stock,  Price  145. 
Ind.  Title  <>uar.&  Loan  Co.  Stock,     "       94. 
Columbia  National  Hank  Stock,         ••    108. 
H.  P.  Wasson  &  Co.  Pref.  Stock,        "    103. 

Price  and  particulars  upon  application. 

JT.  F.  WILD  &  CO., 

Successors  to  Campbell,  Wild  <fc  Co., 
INDIANAPOLIS.   IND. 


SEND    FOR  LIST 

August  Investments. 

MUNICIPAL,   RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YOUK. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  Vork. 

STATE,  CITY  &  RAILROAD  BONDS. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  Z%  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

BANK  K  It  8, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF   CREDIT 

A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 

AUGUST  INVESTMENTS. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^s, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3^8, 

Nau^atuck,  Conn.,  4s, 

New  Britain,  Conn.,  3^s, 

State  ul  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST..NEW    YORK  CITY. 

MUNICIPAL 

AND 

Public   Service  OorDoration 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


We  U«u  and  Ofler 


$60,000 

CITY  OF  HARTFORD,  CONN., 

30-YEAR  SCHOOL  DIST.  3J*s. 

Price  upon  uppllcudon. 

Trowbridge   &   Niver    Co., 

CHICAGO, 
1st  National  Bunk  B'ld'g. 
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Salem,  Ohio.— Bonis  Defeated.— At  the  election  held  Ang. 
17  the  question  of  issuing  fiO.OOO  city-ball  bonds  failed  to 
carry. 

Siilem,  Ore.— Bond  Offering.— Books  will  be  opened  on 
September  1  i'm  popular  subscriptions  to  $30,000  4%  15-year 
refunding  bridge  bonds.  The  bonds  will  be  subject  to  pay- 
ment at  any  time  and  will  be  issued  in  amounts  to  suit  small 
investors,  who  will  be  given  the  preference. 

Salem  (W.  Va.)  School  District.— Bonds  Voted.—  This  dis- 
trict has  voted  to  issue  $10,000  bonds  for  a  brick  school  build- 
ing. 

Sard  is.  Miss.— Bonds  Voted.—  This  city  on  Aug.  19  voted 
to  issue  $15,000  water  works  bonds. 

Smigertles,  Ulster  County,  N.  Y.— Bond  Offering.—  This 
village  will  Fell  at  public  auction  at  2  P.  K.,  Sept.  3,  $28,000 
1-28-year  (serial)  water  bonds.  Securities  are  in  denomina- 
tion of  $1,000,  dated  Sept.  3,  1901.  Interest  at  a  rate  not  ex- 
ceeding 3%*  will  be  payable  semi-annually.  F.  L.  Oster- 
houdt  is  Village  Clerk. 

Schenectady,  N.  Y.— Bond  Sale.— On  August  20  the  $15,000 
4%  20-year  water  bonds  were  awarded  to  O'Connor  &  Kahler, 
New  York,  at  110-109— an  interest  basis  of  about  3-30*.  Fol- 
lowing are  the  bids  : 

O'Connor  4  Knhler,  New  York.  110-109  |  Dcnison.  Prior  &  Co..  Cleve 109-85 

W.  J.  Hayes  &  Song.  Cleveland.  lOWOtt  I  Karson.  Leach  *  Co.. New  York.K'fl-47 
Blodget,  Merrltt&CO.,  Boston.  1O0-B1  W.  H.Todd  A  Co..  New  York....  107-15 
M.  A.  Stein,  New  York 109-72    |  Schenectady  Saving*  Bank 101-30 

For  description  of  bonds  see  Chronicle  Aug.  10,  p.  307. 

Shepherdstown,  W.  Ta.— Bond  Offering.— Proposals  will 
be  received  until  6  P.  M  ,  Sept.  16,  by  R.  Gr.  Miller,  Mayor, 
for  $4,CO0  4i  10  30  year  (optional)  electric-light  bonds.  Se- 
curities are  in  denomination  of  $100.  The  present  indebted- 
ness of  the  town  is  $5,500  and  the  assessed  valuation  over 
$300,000. 

Sheraden,  Allegheny  County,  Pa.— Bond  Election.— No- 
tice has  been  given  that  on  August  27  an  election  will  be 
held  in  this  borough  to  vote  on  the  question  of  issuing  $35,- 
000  funding,  $40,000  street-improvement  and  $10,000  building 
bonds.  The  debt  of  the  borough  at  present  is  $49,000  and 
the  assessed  valuation  $2,373,625. 

Somerville,  Mass.— Temporary  Loan.— This  city  has  bor- 
rowed temporarily  the  sum  of  $300,000  from  Edeerly  & 
Crocker  of  Boston. 


Sonth  Portland,  Hie.— Bonds  Proposed. — The  issuance  of 
$2(1,000  sewer  bonds  is  being  considered. 

Sprlngdale  TownRhip  School  District,  Allegheny  Coun- 
ty, Pa.— Bonds  to  be  Issued.— This  district  proposes  to  issue 
$15,000  school  house  bonds. 

Springfield,  Mass.— Bonds  Antlvorized.— The  Mayor  has 
signed  ordinances  providing  for  the  issuance  of  $25,000  bonds 
for  Armory  Street  engina  house,  $15,000  bonds  for  Bright- 
wood  hose  house  and  $25,000  bonds  for  Bewers. 

Springfield,  Ohio.— Bond  Sale.— On  Aug.  20  the  $10,000  50 
coupon  water  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  at  119— an  interest  basis  of  about  3'54^g.  Bonds 
manure  March  1,  1919.  For  further  description  of  bonds  see 
Chronicle  Aug.  3,  p.  254. 

Sugar  City,  Otero  County,  Colo.—  Bond  Offering.—  This 
town  will  receive  bids  until  about  September  1  for  $20,000  5% 
10  15-year  (optional)  water- works  bonds.  Interest  will  be 
payable  February  1  and  August  1  at  the  Chemical  National 
Bank,  New  York  City. 

Summit  (S.  Dak.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $2,390  6g  bonds  to  Kane  &  Co..  Min- 
neapolis, at  103  34.  Securities  are  dated  Aug.  10,  1901,  and 
mature  July  1,  1911.  Interest  will  be  payable  semi-annually. 
The  proceeds  of  the  sale  of  these  bonds  will  be  used  to  con- 
struct a  new  school- house. 

Sussex  County,  Va.— Bond  Sale.—  This  county  has  sold  an 
issue  of  $30,000  4%  25  year  refunding  bonds  at  a  price  said  to 
be  above  par. 

Tiffin,  Ohio.— Bids  Rejected.—  All  bids  received  August  15 
for  the  $73,000  4%  refunding  bonds  were  rejected,  the  highest 
bid  being  an  offer  of  $2,263  premium  made  by  the  State  Sav- 
ings Bank  of  Toledo.  This  bid,  however,  it  is  stated,  was 
irregular.  The  bonds  were  again  advertised  to  be  sold  at 
public  auction  at  11  a.  m  yesterday  (August  23),  but  at  the 
hour  of  going  to  press  the  result  was  not  known. 

Topeka,  Kan.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $85,751  63  5£  general  improve- 
ment bonds.  Seventy-nine  bonds  are  in  denomination  of 
$1,000,  ten  of  $600  and  one  of  $751  63,  all  dated  July  1,  1901. 
Interest  will  be  payable  semi-annually  and  the  principal  will 
mature  $8,351  63  on  July  1,  1902,  and  $8,600  yearly  on  July  1 
from  1903  to  1911,  inclusive. 


INVESTMENTS. 


T.  B.  POTTER, 

MUNICIPAL  and     onKinc 
CORPORATION      BUNUb, 

172  Washington  Street, 

CHICAGO,         -       -       •        ILLS. 

LIST    ON    APPLICATION. 


A.  G.  Becker  &  Co., 

[  INCORPORATED.  ] 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago,  111. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   VA%  TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS, 
71  Broadway,       •       New  York. 

AGENTS  FOR  THE 

ANOZO-AMEBIOAN  BANK,  Ltd., 

CJiaring  Cross,  London. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

fHonarinock  Building,  00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


INVESTMENTS. 

WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2*3  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  heen  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  buy  the  assets  of  estates 
In  process  of  liquidation,  any- 
where in  the  United  States. 


Warren,  Andrews&  Co., 

RAILROAD  }    B  A  ii  n  e 

MUNICIPAL  5  BONDS. 

Bonds  Netting  h%  a  Specialty. 


INVESTMENTS. 
DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

§  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171   la   salle    street, 

CHICAGO. 

Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  YORK. 
PHILA..    -     . 


1  NASSAU  STREET. 
118  SO.  FOURTH  ST. 


I'hnmber  of  Commerce, 
DETROIT. 


15  Wall  St., 
NEW  YORK. 


ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS   A    SPECIALTY. 

HARRY    B.    POWELL    &    CO., 
Woodstock,  Vermont. 


Supplement  File  Cover. 


We  have  a  new  File  Cover  for  holding  the  Chron- 
icle Supplements.  It  Is  a  string  tile  similar  to 
the  one  used  for  tiling  the  Chronicle,  but  adapted 
especially  for  trie  Supplements. 

Price,  50  cents,  or  68  cents  sent  by  mall. 

WILLIAM  B.  DANA  COMPANY, 

76)4  PINE  STREET.  NEW  YORK. 


August  24,  l'JUl.J 


THK    (  HRONICLK. 
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Trenton,  N.  J.-Bond  Sale.-On  August  16  $30,000  3> 
year  park   IjoecIb  were  awarded  to  Estabrook  &  Co.,  New 
York,  at  101-31— an  interest  basis  of  about  8*2180.  Following 
are  the  bids  : 

brook  ft  Co..  Maw  Tort ioi-:  i    i  m.  a.  Stain,  New  York, I 

J  uo    O    Bverltt  A  Co..  N.  V lub-7M>  I  W.  11.  To. Id  A  Co..  New  York.  ..H 

N    \V   ilurne*  Co..  (  IncaLio lOH'BS    I  Parson,  Leach  ACo.,  New  York.l'  . 

Biodget,  Merrltt  A  Co..  Boston.  10ai7    I 

Tuscaloosa,  Ala.— Bond  issue.— The  city  has  effected  an 
exchange  of  $20,010  5<8  25-year  bonds  for  an  itsue  of  old  6  per 
cents  aggregating  a  like  amount. 

Union  County  (P.  0.  Marysvllle),  Ohio.— Bond  Sale.-  On 
Aug.  20  this  county  sold  an  issue  of  $3,000  6£  Bowen  Free 
Turnpike  bonds  to  the  First  National  Bank  of  Barnesville,  at 
104  633.     Following  are  the  bids: 

-i  Nat.  Hank.  Ilarnesvtllo HUMES  I  Rlchwood  Deposit  Hank 101*20 

Hank  of  Rich  wood 10a-00    I  Lamprecht  Bros.  Co.,  Clove lOUGtSo 

Securities  are  in  denomination  of  |250,  dated  Sept.  1,  1001. 
Principal  will  mature  one  bond  each  six  months  from  March 
1,  1902,  to  Sept.  1,  1907,  inclusive. 

Bond  Offering.— Proposals  will  be  received  until  12  m., 
Aug.  31,  by  Edward  M.  Fullington,  County  Auditor,  for 
$10,000  5g  bridge  bonds.  Securities  are  issued  under  the 
authority  of  Section  871.  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $500,  dated  Sept.  1,  1901.  Interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
one  bond  each  six  months  from  March  1,  1902,  to  Sept.  1, 
1911,  inclusive.  Bidders  must  satisfy  themselves  as  to  the 
legality  of  the  bonds  before  bidding.  All  proposals  must  be 
unconditional  and  must  be  accompanied  by  a  certified  check 
for  5%  of  the  par  value  of  the  bonds. 

Upper  Sandusky,  Ohio.— Bond  Sale.— On  August  19  the 
$30,000  5*  park  bonds  were  awarded  to  P.  S.  Briggs  &  Co., 
Cincinnati,  at  109  67  and  accrued  interest.  Following  are 
the  bids : 


P.  8.  Brlggs  A  Co..ClnclD $32,901  60 

Feder,  Uolzman  A  Co..  Cln.. .  3^,650  00 
Denlson,  Prior  A  Co..  Cleve. .  31,800  00 
W.  R.  Todd  A  Co..  Clncln. . . .  31,800  00 
Lamprecht  Bros.  Co.,  Cleve. .  31,675  00 


For  description  of  bonds  see  Chronicle  July  27,  p.  204. 
Vancouver,  B.  C. — Debentures  to  be  Taken  by  the  Sinking 
Fund.—Vfe  are  advised  that  the  $20,C00  cemetery  and  $60,100 


W.J.  Hayes  A  Sons,  Cleve.. fSl, 489 CO 
Provident  Sav.  Bank.  Cinoln.  80,900  00 
First  Nat.  Bank,  Barnesville.  30,001  00 
New  1st  Nat.  B'k,  Columbus..  80,450  CO 


JlCLE  J  u. 


water   'i%%  debentures  mentioned  in  the  I 
will  be  taken  care  of  by  the  city  h  nkiiig  fond, 

Vienna  Township,  Trumbull  County,  Ohio.    Bondt 

-The  election  held  August  6  r»  suited  against  the  iuau- 
o  of  $3,000  bonds  for  school  purpon 

Warwick,  N.  Y.— Bonds  Defeated.— The  election  held 
ust  12  to  vote  on  the  question  of  Usuing  $10,000  road-im- 
i  rovement  bonds  resulted  in  68  votes  being  oast  fur  tut  ootids 
and  71  against. 

We  at  her  ford,  Okla.— Bond  Sale.— Thin  city  has  sold  to 
Heeks  Brick,  President  of  the  First  National  Bank  of  Weath- 
i-iford,  an  issue  of  $15,000  Q%  20- year  bonds  for  a  caub  pre- 
mium of  $510  and  real  ebtate  valued  at  $5&0.  This  i-  al 
rate  of  107  for  the  bond?,  or  an  interest  basis  of  about  5  428£, 
Following  are  the  bids  received  : 

Keeks  Brick.  Weatherford...flrt,060  (  0  |  MaoDonald.MoCovA  Co  .  <  !hl.|M.M0  00 
James  (.anil,  St.  Louis 1&.D76  '  0|  R.  J.  Kd  wards.  Qfcla.  City....   16.101  O'J 

Webb  County,  Texas.— Bonds  Authorized.— The  CommiK- 
sioners'  Court  on  August  13  authorized  the  issuance  cf  $25,000 
jail  bonds. 

Westerville,  Ohio.— Bonds  Voted.—  This  place,  at  a  special 
election  held  on  August  19,  voted  to  issue  §30,000  fctreet,  $25,- 
000  water  and  $20,000  sewer  bonds. 

Weyauwega  (Wis.)  Joint  School  District  No.  1.— Bond 
Offering.— Proposals  will  be  received  until  8  P.  M.,  Oct.  1,  by 
W.  H.  Weed,  Clerk  of  the  School  Board,  for  $20,000  H  bonds. 
Securities  are  issued  under  the  authority  of  Section  475,  Laws 
of  1898,  and  were  authorized  by  a  vote  of  40  to  2  at  the  an- 
nual school  meeting  held  July  1,  1901.  They  are  in  denomi- 
nation of  $500,  dated  Feb.  1,  1902.  Interest  will  be  payable 
annually  on  February  1.  Principal  will  mature  on  Feb- 
ruary 1  as  follows  :  $500  in  the  years  1903,  1904  and  1905, 
$1,000  yearly  from  1906  to  1911,  inclusive,  and  $12,500  on 
Feb.  1, 1912.  The  district  has  never  before  issued  any  bonds. 
The  assessed  valuation  for  1901  is  $505,000. 

Woodslleld,  Monroe  County,  Ohio. — Bond  Sale.— On  Aug- 
ust 12  the  $15,000  5%  electric  light- plant  bonds  were  awarded 
to  the  Monroe  Bank  of  Woodsfield  at  11877.  For  descrip- 
tion of  bonds  see  Chronicle  July  20,  p.  153. 

York,  Pa. — Bonds  Proposed. — The  City  Councils  have 
under  consideration  an  ordinance  providing  for  a  loan  of 
$65,000  for  peimanent  improvements. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 

MacDonald,  McCov  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


Seasongood  &  Mayer, 

8.   W,   Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City.  County,  Town  and  8chool  Bonds 
issued  In  leading  prosperous  States  of  the  Union, 
•specially  adapted  for  safe  and  permanent  luvest- 
no»nt  for  VutHtp.  unri  Trust  Funds. 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


304  Dearborn  St.. 
CHICAGO,  ILL,. 


30   Coleman   St., 
LONDON,  K,  C, 


WM.   FRANKLIN    HALL, 
Accountant, 

Exchange  Building       nneTnv    mass 
53  State  Street,         BOSTON,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS. 
fjO  Broad  Rtreet  .  Tiww  v  „..».. 

R.  T.  Wilson  &  Co., 

BANKEE3    AND     COMMISSION    MERCHANTS 
33  Wall  Street,  New  York. 


MISCELLANEOUS. 

J.  C.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 

Electric  Railways,  Electric  Light  and 
Electric  Power  Plants  Financed, 
Designed  and  Built. 

LONDON: 

J.  G.  WHITE  Si  CO.,  Limited. 

•i'i  a    College    H ill.    Cannon    Street. 


J.  S.  STILL  WELL,  M.Sc, 

ENGINEER  &  CHEMIST 

Investigations  and  reports  for  Investors  on  Indus- 
trial I'lants,  Technical  I'rocesses,  Patents,  etc. 

Twelve   years   practical    experience   as   a   works 
manager. 

156  Broadway,  New  York. 

TRANSMISSION  ROPE. 


CORDAGE 


s    m    J 


N 


AU 


8  N    L{  N 
A,       L 


SPECIALTIES. 


§ 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

«S  WALL  STBBBT,  NEW  YORK. 


Fred.   H.   Smith, 

STOCK  BROKER.  «6  BROAD  WA  Y,  N.Y. 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS. 

whether  Interest  paying  or  defaulted,  bought  and 
sold.  Quotations  lurni.-hed,  also  opportunities  lor 
small  Investors.    Wruo  or  call. 

Tel.  43S5  Cort.  Established  !Mi>. 


MISCELLANEOUS. 


8ECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  &-ply  Plates  and  Angles 

FOR  8AFK8,  VAULTS,  4c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
8-iK»M»t!'f'«r8ln  the  IT.  8.       BROOK  I.  V"     N.Y. 


THE   GRAND    PRIX. 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  nnly  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  E 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  I 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  .uass., 

And  150  Duaxe  Stkeet,   New    York. 

Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17.  18P1 ;  Jan.  14.  21.  Feb.  i.  11.  May 
18.80.  18i>3:  May  11.  Juuo  8U.  1886;  Jan.  i.  1  eb.  22. 
1896 :  Jan.  8,  U»98  ;  Jan.  U,  21.  88,  Feb.  18,  1SW,  and 
Jan.  12,  Fell.  2.  H01. 

QroTATioN  Si-i'Pi.EMKNT  March  and  April,  19CL 

Investors' 8i  ppi  .h..  hh>i. 

Will  pay  10  cents  a  copy  lor  the  aoove. 

WILLIAM  B.  DANA  COMPANY. 
76*  Pine  Street. 

CHRONICLE    VOLUMES   FOB  SALE. 

1870  TO  DATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE  ST.,  COR  NEK  PEARL  ST.,  If.  I 
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|Batxke*s  anfl  ^rotters  ©wt  ot  flzw  WLovk. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bonds,   Grain, 

2    Board    of  Trade  A  1     CHICAOO# 
12   l  In   Rookery,       ) 

10   Wall    Street,    A  >     ^^  YORK. 

AitorOonrl,  ) 

210  Merchants'   Excbange,  ST.  LOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL. 

MEMBER  NEW  YORK  STOCK  EXCHANGE. 

"     CHICAGO  8TOCK  EXCHANGE. 

BOARD  OP  TRADE. 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     -     NEW  YORK. 

Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-117  LA  SALLE  STREET, 

CHICAGO,  ILL. 

f  New  Vork  Stock  Exchange, 
w._i,.,,  J  I'htcngo  Stock  Exchange, 
iuemoers  <.  New  yorK  Cotton  Exchange  and 

(.Chicago  Board  of  Trade. 


PHILADELPHIA. 


Edward  B.Smith  &  Co., 

BANKERS, 

The  Bourse,  Stb  Street  Philadelphia. 

83  Cedar  Street,  eor.  Broadway,  NewYork. 

Members  New  York  and  Phila-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  in- 
terest on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  wltb  New 
York. 


PITTSBURG. 


W.  G.  Hopper.  h.  8.  Hoppkb, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BR0KER8, 
28  South  Third  Street,  Philadelphia 

Investments  receive  onr  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holdings  or  proposed  Investments. 

John  H.  McQuillen  &Co 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,  OHIO. 

Members  Cincinnati  nnd  New  York  Stock  Exchanges. 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

Irwin,  Ballmann  &  Co.. 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks 

3T  East  Third  (*«..  Cincinnati.  Ohio. 

H»3TRT   8T.   UOAtt,  KjjWAUD    POl^j  i 

Members  Stock  and  Bond  Exohange. 

Edward    PolUtz  &  Co., 

STOCK  AND  BOND   BROKERS. 

Hawaiian  Sugar  Stocks  a  Spmcialiy 

403  California   Street. 
SAN     FRANCISCO.     CAL. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  I       Stock 

CHICAGO  (*  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

RANKERS, 

PITTSBURG,   PA. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS, 

No.  209  FOURTH  AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Exchange. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

HENERAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 

ST.  LOUIS. 


Francis,Brx>. 
&  Co., 

214  N.  Fourth  St. 

ST.  LOUIS. 

members  New    York,    St. 

Louis     and     Chicago 

Stock  Exchanges. 


Buy  and 
Bell  on  com- 
mission local 
securities, 
also  listed 
and  unlisted 
•securities  in 
all  principal 
markets. 

PRIVATE 
WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  Oc  HODGMAN, 

BOND  AND  STOCK  BBOKERS, 

300  North  Fourth  Street, 
ST.    LOUIS. 


MILWAUKEE. 


Oliver  C.  Fuller  &  Co. 

INVESTMENT  BANKERS, 

DBALflB.8  IN 

Municipal,    Railroad    and    Corporation 

BOIVT3S. 
106-108   Grand     Avenue,  Milwaukee. 


80UTHERN. 


BAKER,WATTS&CO 

BANKERS, 

2  South  St.,  Baltimore,  Md. 
Dealers  In  Investment  Securities 

Members  Baltimore  stock  Exchange. 


William  Wilson  &  sons.  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange, 

BANKERS, 

216  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  in  all  classes  of 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 


Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS, 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 


WYNDHAM   BOLLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank   New  Yor 


Davenport   &  Co., 

BANKERS    AND    BBOKERS, 

RICHMOND,  VIRGINIA. 

ESTABLISHED   1860. 

Correspondence  solicited  and  information  fur 
nlshed  about  Southern  State,  Municipal  and  Ball 
road  Investment  Securities. 

Reference— Bank  of  New  York,  N.  B.  A. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John    W.    Dickey, 

BROKER, 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 


Chas.  H.F.Smith  &  Co., 

INVESTMENT    SECURITIES. 

STOCKS,  BONDS  AND  tfRAIN, 

Pioneer  Press  Bids.,        ST.  PAUL.  MINN 

Members  of  New  York  Stock  Exchange 
Membefs  of  Chicago  Board  of  Trade. 


nmmiTfP 


finanrtal 


Quotation  Supplement  (Monti.]))     Street  Railway  Supplement  QanAm^ 
Investors  Supplement (9^    State  and  City  Supplement ^m^ 

l  Entered  aooordlng  to  Act  of  Congress,  in  the  year  1901,  by  the  William  b.  Dana  Company,  In  the  offloe  of  the  Librarian  of  Congress.) 


VOL.  73. 


SATURDAY,  AUGUST  31,  1901. 


NO.  1888. 


%hz  ©ftromclje. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  In  Advance: 

For  One  Year $10  00 

For  Blx  Months 600 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (lnoludlng  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) *2  14s. 

BlxMos.  do.  do.  do.  Ml  lis. 

Above  subscription  includes— 
The  Quotation  supplement  l  street  Railway  Supplement 

THE  INVB8TOK8'  SUPPLEMENT      |  STATE  AND  OlTY  SUPPLEMENT 


Terms  ol  Advertising— (Per  Inch  Space.) 

$4  20 
22  00 


Transient  matter 

STANDING  BUSINE88  OAHD8 

Two  Months         (8  times) . . 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  each. 

WILLI  1.71  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  new  YORK. 

CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Aug.  31, 
have  been  $1,758,891,892,  against  $1,632,944,584  last  week  and 
$1,176,037,416  the  corresponding  week  last  year. 


Citarinqt—  titlurnt  by  Teleoraph. 
WteK  Ending  August  31. 


New  York ... 

Boston 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 
Other  oltles,  6  days 


Total  all  oltles,  6  days 

All  oltles,  1  day 

Total  all  oltles  for  week. 


1901. 


1951,932,078 
89.271,119 
76,210,098 
14.997,933 
118.993.708 
82  475,975 
6,697.167 


11.883.607.483 
196.878  016 


81,493,880,479 
275,011.413 


$1,769,891,892 


1900. 


|58tf,6.:i,2Jl 
66.460,107 
66,*88,207 
12,945  165 
98.984.449 
23.3*0  830 
4,500,886 


$786,169,743 
171,046913 


t987,206,661 
208,830,755 


$1,178  037,416 


P.  Omi 

+76-4 
-t-84-8 
J-83'7 

*#H58 
+  26'6 
+S9  8 
+26-8 

+6. "8 
+148 

~+534 

+3T7 

+49  8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Aug.  24,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  36*5  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  27*5  per  cent. 


Clearing*  at- 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Roohester 

Syraouee  

Soranton. 

Wilmington 

Btnghamton. 

Chester 

OrePtisbuTV 
\\     »"..rii'    W.  Va. 
a  harre  


-»?  -  I  VI    ri  rt  I  p 


Clearing*  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell -.. 

New  Bedford 

Holvoke 

Total  New  Eng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton  

Bvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamaxoo 

Rockford 

Springfield,  Ohio... 

Canton  

Jacksonville,  111 

Sulncy 
looming  ton. 

Jackson  

Ann  Arbor 

Tot.Mld.West'n. 


8an  Franoltco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paolno. 


\V*tk.  sndins  August  84 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


Week  ending  August  84. 

1901. 

1900. 

1901. 

1899. 

1898. 

,    • 

• 

P.  Cent. 

t 

• 

961,608,079 

871,808,011 

+  43  7 

972.888.142 

768  047,005 

187,229  659 

73.8S7.466 

+78-3 

79.496.674 

63  5-2  042 

81  886.786 

81,485.457 

+18 

22,606.876 

18  612.319 

19.129  438 

14.798.869 

+88  8 

80. '86  SIS 

14.61  J  181 

6.470  670 

4,455.739 

+82,S 

4  244  081 

3.613  461 

1,717.7  a 

1,430.468 

+201 
+817 

1.606.89; 

1,41*  671 

2,66 J  409 

2,019,723 

8.086.242 

1.431,862 

1.3*8  071 

+69 

3.018  89'/ 

1.857  819 

1,084,785 

809.937 

+26-4 

884.146 

858  531 

1.8ul,889 

1,027.730 

+16  9 

1,046  420 

771.444 

869,481) 

749017 

+10  0 

6S8  99I 

626  061 

2H0.100 

898  100 

-89  6 

281.700 

261.:  ' 

83V>P« 

277  82* 

—141 

27J.00C 

362  o- 

270,101 

+3*1 

68 '  ,78J 

vot   inclnde 

•1   In   lot 

at. 

787  •  1 0 

Not  Inclnde  d  li 

w  *  r<  r>  :.   41        4-4  4*0 

'1    <r7  MV     fl    (1 

Kiw  ■  in  .  7  . 

>-.!          .            *7 

St.  Louis 

New  Orleans , 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis. , 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Cajtada— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Bmnlt  oi 

s    John 

\  i  . .    . 

dr., 
Qnebi 


1901. 


114,987,178 

6.218,200 

1,78.1.129 

1,833  071 

1,263,402 

1.421,811 

1.112,449 

636,875 

681.48* 

881.396 

267,711 


1900. 


188.911,110 

138,156.840 

16,878  160 

10.668.694 

14,661,9>7 

6,143,110 

6.064,600 

8.603,818 

8.162.201 

2.188.039 

1305  616 

1,188.178 

824.401 

404.834 

540.300 

897,886 

621.000 

383.146 

809.112 

383.622 

296.185 

161,319 

228.615 

252.102 

161.896 

48.47b 


801.138,990 

18,933  355 
3,398,227 
8.002.460 
8.521.267 

8.818,97* 
996.066 
992.794 
638,986 
248.831 
177,40u 


83,127,348 

17.478,763 

11,239  408 

5.848.37b 

4.079,163 

4  200,128 

4,803,584 

1.46S.M95 

888.078 

1,058,856 

1.193,166 

660,986 

154.879 

660011 


87,910  964 

4,718.100 

1.721,798 

1.107,492 

896.888 

1,084,845 

887  089 

652,974 

448.867 

249  001 

250.604 


99.836,374 

119.898  679 

13.889.100 

7,182  697 

9.968.961 

6,149.827 

4,784,000 

2,834.479 

1,952,871 

8,087.255 

1,081.457 

938.989 

714.526 

281.170 

353,214 

294.684 

439.400 

373.146 

883  284 

888.088 

821,760 

130,103 

210,000 

188.451 

180.000 

Not  Include 


178,506.001 

18.044  51.1 

1  026.843 

1  859.861 

1,903  321 

8,181,788 

1.042.641 

1.010,000 

437,675 

198.887 

186.688 


62  901.625 

89.731  803 
8.071,211 
7  871921 

2.860,600 

4  346.446 

8171.141 

8.806927 

1.980,473 

1,448.627 

1,486.670 

1.164.477 

619,871 

687.057 

1,166,581 

786,681 

728,000 

68W.660 

881.930 

889.499 


28.781,166 

10.346.781 

9,436.969 

6,646  981 

4.176,052 

8,815.546 

8,783.473 

972.319 

838.028 

988,891 

989,886 

624  009 

103.875 

Not  Include 


1901. 


P.  Cent. 
+807 
+106 

+34 
+80  4 
+418 
+81-1 
+81-C 
+16-8 
+30-9 
+53  1 

+MB 

+29-8 

+10-2 
+18  1 
+49  6 
+471 
+19  8 
+38  6 
+83  6 
+10  2 

+82 
+80  4 
+19  7 
+15  4 
+64  b 
+58  7 
+860 
+43  1 

+8  7 
+88  6 
-15  8 
+38  8 
+238 

+6-6 

+906 

+168 

d  In  tot 


+15  9 

+49 
+76  4 

+77 
+83  6 
+6f  1 

— I'l 

—18 
+10  5 
+251 
+40-8 


+151 


78.898  911 
1.638.944.681 


46,426  278 

88,107,689 
6.465.101 
6,078  970 
2.050.600 

a.aoo.ooo 

2,1 82  436 

2.626  645 

1.445  498 

1,078732 

1,020  692 

9H2.6801 

718  456 

669.947 

686.020 

717.015 

446.000 

378715 

855.581 

179.600 

OlJSO  351 
1,211088  9181 


+  139 


+41-4 
+477 
+  29  5 
+89  5 
+67  2 
-86  0 
+11*1 
+38-6 
+33-8 
+89  8 
+178 
-138 

+1-4 
+89*4 

+9  6 
+638 
+44  4 

+7'8 
4-618 

+35  8 

+S6"6 


688.442.606      589.774,808!      +876 


16  769.768 
10  746  083 
8,833  602 
1.40 

9  I 
881 

f,    v-  1  O- 

111     ol>- 

1,41        2  -  h .; 


12  693  li-O 

7.665  180 

8.184  031 

1  41B 

84  '  8"« 

*;» 

I  OS 


+84  1 

+43-0 
+7  8 
^14 
4-5  il 

— 8**1 

+  15 

I 


1899. 


lowj. 


112.179.667 

6  066  600 

1,796.481 

1,267,780 

1,049892 

1,178  821 

1.978,017 

680.3-6 

481.785 

405.9-8 

300  000 


126,778, 193 

100,971,298 

11.894.960 

6.846.86) 

9.818,62- 

5,151.294 

4.777.40J 

2.691.826 

1,805.520 

2.231  800 

1,018.800 

793.497 

790,324 

233,088 

404.471 

815.619 

388,900 

806.251 

823  97H 

278.698 

223,WoO 

154,528 


al. 


95,063.501 

4.161.410 

1  870  038 

1.391.909 

1,388.071 

1.123.384 

1.808.704 

660.518 

501.899 

865.180 

107.648.677 

82.474.191 

10  876.450 

5.688.7W8 

8,356.785 

4.726,791 

8.863.500 

8.779  931 

1  413.845 

2.280.744 

777,996 

686.189 

556.260 

271848 

330.484 

934.998 

816.900 

387.891 

167.188 

243.879 

181,800 


169.527.038 

14,797.937 

8.028.558 

1,451.518 

1,685.018 

1,870,697; 

1,076,000! 

97f,990 

688.893 

863.365 

128.575 


135,915.695 

18.932  668 

1,116.4-48 

1,880.491 

1,088.535 

1,165  309 

603.118 

798.632 

551.861 

103  911 

91.798 


21.8^1.7*0        80.372.128 


al. 


13,291  685 

8113.313 

5.471.878 

4.092,905 

8.116  76a 

3.092,629 

1,108,315 

796,613 

787.238 

518.567 

601.361 

60,661 


11  181,138 

6.8«9,423 

6.868.888 

8.380.877 

8.684.266 

2.4-3  8*9 

859  440 

680.488 

760.787 

618.111 

454.015 

87.877 


40.989.888.       86.6d3.672 


88.349491 

6.888  536 

7.458.159; 

8.845.160 

8,886.812 

1.918.779 

8.631.147 

1,818.363 

1,008,568 

1,066.266 

989.418 

549.979 

440.764 

897,448 

556  110 

887,000 

241.194 

969  07H 

210,185 


69.637.513 
1.690  898.183 


543.135.043 


28.C01.889 

6.121.830 

6.115.947 

8.908,550 

1.911.146 

1.608,77s 

2.653  381 

1,011.496 

857.239 

824.077 

791.868 

881.863 

447,978 

887  401 

366.881 

2x8.000 

861.481 

883145 

188.188 


47  924.538 
.804.976.886 


458.839.231 


14  134.103 
8  077.431 
1,761.776 

V98 

Hi. 


12.747,918 
7  1S8.013 
1.301.696 
1,011  H»3 

678  133 
04:>58 
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THE  FINANCIAL  SHI  U A 'I  ION. 
The  developments  of  the  week  have  not  been  strik- 
ing. As  a  rule  the  Wall  Street  market  has  been 
strong;  and  even  after  the  declines  of  Tuesday— 
mainly  on  unfavorable  rumors,  apparently  unfounded, 
with  reference  to  corn— prices  of  Btocks  were  higher 
than  the  close  of  laBt  Friday.  A  feeling  has  prevailed 
that  the  steel  strike  was  in  the  way  of  being  compro- 
mised and  so  setiled.  No  confirmation  could  be  ob- 
tained in  this  city  that  any  such  movement  was  in  prog- 
ress. The  course  of  the  Mayor  of  McKeesport  has  been 
so  arbitrary  in  making  arrests  and  he  has  been  apparently 
so  unlawful  in  his  methods  that  it  has  seemed  as  if  he 
was  trying  in  every  way  he  could  to  provoke  a  move- 
ment for  his  arrest.  Just  at  present  it  would  be 
better  not  to  let  him  make  a  martyr  of  himself.  He 
has  done  his  worst.  Patient  endurance  is  the  wiser 
course  until  the  strike  is  ended;  and  after  the  end  to 
that  has  come  he  ought,  by  due  course  of  law,  to  be 
made  to  suffer  the  extreme  penalty  of  any  statute  he 
has  violated.  It  is  evident  from  reports  received  dur- 
ing the  week  that  the  Steel  Corporation  is  gaining 
ground  in  the  work  of  opening  mills  that  have  been 
closed  by  the  strike. 

The  money  market  has  been  growing  a  trifle  more 
sensitive.  Events  have  convinced  the  public  that  it 
was  being  humbugged  by  the  ridiculous  statements 
that  the  South  and  West  had  grown  so  rich  that  they 
would  take  much  less  currency  from  this  centre  than 
formerly  to  move  the  crops.  We  told  the  truth  fully 
last  week.  Being  rich  or  not  rich  has  no  influence 
either  way.  That  condition  can  neither  increase  nor 
decrease  in  any  degree  the  quantity,  location  or  cur- 
rents of  our  paper  money.  The  demand  on  New 
York  to  move  the  crops  will  be  just  as  large  this  au- 
tumn as  it  was  a  year  ago.  As  crops  are  not  so  early, 
the  money  movement  has  been  less  early  in  starting. 
Cotton  especially  was  late  in  being  seeded,  late  in 
securing  a  stand,  and  is  maturing  late,  except  in  the 
droughty  section  of  Texas.  Now,  however,  that  it  is 
beginning  to  come  to  market  and  the  outflow  of  cur 
rency  has  also  begun,  the  hope  was  by  permitting 
United  States  bonds  to  be  presented  at  the  Sub-Treas- 
ury in  this  city  for  redemption  that  offerings  would  be 
increased,  and  the  Sub-Treasury  be  able  to  disgorge 
the  currency  it  is  extracting  from  bank   reserves. 

Up  to  this  time  that  expectation  has  not 
been  realized.  This  is  unfortunate,  because  our  Gov- 
ernment revenue  is  continuing  to  be  larger  than  the 
disbursements,  and  consequently  a  drain  into  the  Sub- 
Treasury  is  almost  daily  in  evidence.  It  is  not  obvious 
what  effect  higher  rates  for  money  will  have  on  the 
pi  ice  of  United  States  bonds.  As  they  are  the  basis 
of  bank-note  currency,  they  should  not  fail  to  fill  the 
office  of  affording  succor  when  the  need  comes.  On 
the  contrary  is  it  not  more  likely  as  soon  as  a  demand 
for  that  purpose  should  arise — the  floating  supply 
being  small — they  would  advance  in  price  just  enough 
to  eliminate  the  profit  in  currency  making  and  enough 
also  to  shut  them  out  of  the  reach  of  the  Secretary's 
offer?  It  may  be  asked,  would  not  then  both  avenues 
for  relief  be  closed  ?  We  decline  to  follow  up  the 
thought  or  to  enter  upon  a  further  investigation 
along  those  lines.  Calculations  with  reference  to  that 
matter  baffle  us.  We  all  know,  for  it  is  notorious, 
that  our  paper  currency  is  of  the  nature  of  wheels 
within  wheels.     There  is  no  use  in  a  mere  man  tryirg 


to  unravel  the  mysteries.  The  ccmfort  we  have  to 
offer  is  that  Secretary  Gage  will  find  a  way  out  should 
the  trial  come. 


Our  foreign  exchange  rates  have  declined  again 
this  week.  We  very  much  doubt  whether  man- 
ipulation can  prevent  an  import  of  gold  from 
Europe  the  current  season.  The  Yukon  gold 
which  has  been  coming  here  does  not  belong  to  us; 
it  comes  because  it  is  the  cheapest  way  of  getting 
where  it  can  be  useful,  there  being  no  expense  in 
transferring  it  from  San  Francisco  to  New  York; 
perhaps  later  it  will  in  part  be  sent  to  Montreal  and 
in  part  be  left  here.  The  movement  is  quite  differ- 
ent from  the  Australian  gold,  which  comes  to  pay 
indebtedness  due  from  Europe  to  the  United  States, 
a  portion  of  a  plan  to  prevent  imports  of  gold  direct 
to  New  York  from  London. 

As  a  matter  bearing  upon  our  own  money  market, 
it  is  of  interest  to  note  the  present  situation  of  Eu- 
ropean banks  as  to  their  holdings  of  gold.  Of  course 
if  they  are  better  supplied  with  that  metal  than  usual, 
or  say  than  a  year  ago,  it  is  fair  to  assume  that  the 
probabilities  do  not  point  to  any  urgent  demand  on 
New  York  or  to  a  very  persistent  effort  to  prevent  a 
flow  of  gold  to  New  York.  A  general  fact  of  interest 
in  that  particular  is  that,  leaving  out  of  the  count 
Russia,  all  of  the  European  banks  have  more  gold  than 
they  had  August  30  1900.  As  to  the  Bank  of  Eng- 
land, it  held  £39,410,247  August  29  1901  (or  about 
$197,000,000),  against  £35,370,220  (or  about  $176,- 
850,000)  the  closing  week  of  August  a  year  ago.  Ic  is 
of  further  interest  to  observe  that  the  Bank  of  Eng- 
land's present  gold  holdings  are  the  largest  it  has 
ever  held,  except  in  March  1897,  when  the  total 
was  £39,700,000  March  17  and  £40,100,000  March 
24.  We  see,  therefore,  that  so  far  as  the 
Bank  of  England  is  concerned  in  the  matter  of  gold, 
it  is  not  only  better  off  than  it  was  a  year  ago  but  is 
unusually  well  supplied.  Moreover,  not  only  is  that 
true,  but  it  is  a  fact  that  the  interior  of  Great  Britain 
has  added  to  its  gold  holdings  very  considerably  during 
the  last  seven  years.  Without  particularizing  with 
reference  to  the  other  banks,  it  is  enough  for  our 
present  purpose  to  give  the  aggregate  gold  holdings  of 
them  all  excepting  Russia — that  is,  including;  the  Bank 
of  England,  the  Bank  of  France,  the  Bank  of  Ger- 
many, of  Austria-Hungary,  of  Spain,  of  Italy,  of 
Netherlands  and  of  Belgium.  The  entire  holdings  of 
the  banks  named,  according  to  this  week's  statement, 
aggregates  £248,956,411  (or  about  $1,244,782,055), 
against  £227,845,651  (or  about  $1,139,228,255)  August 
30  1900.  Possibly  the  large  general  addition  to  stock 
by  Continental  banks  is  the  result  in  part  of  quieter 
trade,  less  being  in  circulation.  However  that  may  be, 
no  European  business  centre,  it  would  seem,  has  any 
special  need  for  new  supplies  of  gold,  and  no  evident 
reason  for  interfering  with  the  passage  of  the  metal  to 
New  York  if  needed. 


New  and  enlarged  dividend  distributions  by  our 
railroad  companies  still  constitute  one  of  the  note- 
worthy features  of  the  times.  The  better  returns 
which  security  holders  are  getting  in  this  way  are  of 
course  the  direct  result  of  the  great  expansion  in  the 
revenues  of  our  transportation  lines  which  has  oc- 
curred within  the  last  few  years.  On  a  subsequent 
page  we  present  final  figures  concerning  the  earnings 
of  United  States  railroads  for  the  first  six  months  of 
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1901,  and  with  these  figures  as  a  basis  we  esti- 
mate that  the  total  gross  revenues  of  the  railroad 
transportation  lines  of  this  country  increased, 
roughly,  75  million  dollars-'  as  compared  with  the  cor- 
responding half-year  in  1900.  Combining  those  re- 
sults with  similar  computations  made  by  us  for  previ- 
ous years,  we  find  that  as  a  consequence  of  the  con- 
tinued improvement  year  after  year  the  gross  earnings 
of  the  railroads  of  the  country  for  the  first  six  months 
of  thisjyear  were  about  275  million  dollars  larger  than 
for  the  first  six  months  of  1897.  It  is  this  marvelous 
expansion  in  revenues  that  explains  the  great  advance 
in  security  values  during  the  same  period  of  time  and 
which  furnishes  the  basis  for  the  enlarged  returns  to 
the  security  holders.  Naturally,  it  is  the  new  or  re- 
organized properties  that  are  affording  the  greatest 
evidence  of  the  change.  In  the  first  place,  these 
were,  most  of  them,  reorganized  on  a  very  conservative 
basis,  and  in  the  second  place  it  was  they  that  suffered 
most  from  the  previous  period  of  depression  and  are 
now,  by  contrast,  showing  the  most  striking  improve- 
ment through  the  swing  of  the  pendulum  in  the 
other  direction. 

Two  of  these  reorganized  companies  have  announced 
increased  dividends  this  week.  The  Colorado  & 
Southern  is  one  and  the  Central  of  Georgia  the 
other.  The  Colorado  &  Southern  is  the  old  Union 
Pacific  Denver  &  Gulf  reorganized  "under  the  present 
name  in  January  1899  and  which  at  one  time  formed 
part  of  the  Union  Pacific  system.  The  new  com- 
pany has  paid  dividends  on  the  preferred  shares 
almost  from  the  beginning.  Out  of  the  earnings 
of  the  calendar  year  1899  a  dividend  of  2  per  cent  was 
paid  early  in  1900,  and  out  of  the  earnings  of  the 
calendar  year  1900  a  payment  of  2  per  cent  was 
made  in  February  1901.  Now  the  company  an- 
nounces a  dividend  of  1|  per  cent  out  of  the  in- 
come for  the  first  six  months  of  the  current  year, 
raising  the  shares  apparently  to  a  3-per-cent  basis. 
The  amount  of  the  stock  is  $8,500,000.  There  have 
been  reports  recently  that  control  of  the  road  had 
passed  to  the  Gould  interests,  but  nothing  definite  has 
transpired  on  this  point.  The  Central  of  Georgia  has 
enlarged  the  dividend  on  its  first  preferred  income 
bonds,  the  amount  of  which  is  $4,000,000.  The 
present  company  dates  from  October  1895,  it 
having  succeeded  the  old  Central  RR.  &  Banking  Co. 
of  Georgia.  The  dividend  on  the  1st  preferred  bonds 
has  been  gradually  enlarged,  as  earnings  permitted. 
In  October  1896  \\  VQT  cent  was  paid,  in  October  1897 
2i  per  cent,  in  October  1898  and  in  October  1899  2 
per  cent,  and  in  October  1900  3±  per  cent.  Now  a 
dividend  of  5  per  cent  is  announced,  payable  the 
coming  October.  This  is  the  full  amount  to  which 
the  bonds  are  entitled,  and  is  the  first  time  that  full 
payment  has  been  warranted. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week  and 
open  market  rates  were  easy  at  the  chief  centres.  The 
statement  of  the  New  York  Associated  Banks  last 
week  showed  only  comparatively  slight  changes 
in  the  principal  items,  and  it  was  without  Bpecial 
feature.  Loans  were  increased  $3,027,100  and  the 
net  gain  in  cash  was  $606,300,  while  the  deposits 
showed  an  increase  of  $3,520,400.  The  surplus  re- 
serve was  reduced  $273,800,  now  standing  at  $18,- 
148,100.  It  was  announced  on  Monday  that  the  As- 
sistant Treasurer  at  New  York  had  been  authorized 


by  the  Secretary  to  make  purchases  of  unmatured 
bonds  at  the  New  York  office  for  the  remainder  of 
the  week  in  a  prescribed  amount  at  a  certain  fixed 
price.  Under  this  authorizition  bonds  were  pur- 
chased this  week  amounting,  with  the  premiums,  to 
$348,473  03,  making  $16,160,024  45  paid  for  bonds  at 
this  office  since  purchases  began.  On  Thursday  the 
above-noted  authority  to  the  Assistant  Treasurer  was  ex- 
tended so  as  to  include  the  month  of  September,  dur- 
ing the  greater  part  of  which  the  Secretary  of  the 
Treasury  will  be  absent  from  Washington  on  his 
vacation.  By  making  provision  for  these  bond  pur- 
chases at  New  York  instead  of  first  referring  offers 
to  Washington,  about  three  days'  time  will  be  saved, 
which  may  under  some  circumstances  be  important. 
Transfers  of  money  through  the  Sub-Treasury  this 
week  to  Chicago  have  been  larger  than  last  week, 
amounting  to  $1,850,000,  making  $3,150,000  since 
August  9,  inclusive. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  3 
per  cent  and  at  2  per  cent,  averaging  about  2f  per  cent. 
On  Monday  loans  were  at  3  per  cent  and  at  2  per  cent, 
with  the  bulk  of  the  business  at  2|  per  cent.  On 
Tuesday  transactions  were  at  3  per  cent  and  at  2£  per 
cent,  with  the  majority  at  2^  per  cent.  On  Wednes- 
day loans  were  at  2f  per  cent  and  at  2£  per  cent,  with 
the  bulk  of  the  business  at  2£  per  cent.  Oq  Thursday 
transactions  were  at  3  per  cent  and  at2|  per  cent,  with 
the  majority  at  2f  per  cent.     On  Friday  loans  were  at 

3  per  cent  and  at  2|  per  cent,  with  the  bulk  of  the 
business  at  2f  per  cent.  Banks  and  trust  companies 
quote  2£  per  cent  as  the  minimum.  Time  contracts 
appear  to  be  less  freely  offered  by  local  lenders,  though 
it  is  reported  that  some  of  the  Western  banks  in  the 
large  cities  have  this  week  placed  on  collateral  for 
short  periods  considerable  sums  which  they  had  on 
deposit  with  their  correspondents  in  New  York.  Some 
of  the  time  money  required  by  large  borrowers  has 
doubtless  been  obtained  through  sterling  and  other 
exchange  loans.  The  demand  for  time  contracts  is  re- 
ported as  fair  and  chiefly  for  long  periods,  and  rates  are 

4  per  cent  for  sixty  to  ninety  days  and  4^@5  per 
cent  for  four  to  six  months  on  good  mixed  Stock  Ex- 
change collateral.  One  of  the  large  dealers  in  com- 
mercial paper  notes  the  fact  that  rarely  before  has 
there  been  such  a  dull  local  market  for  paper  as  has 
been  experienced  by  him  this  season.  Rates  are,  he 
says,  so  unsatisfactory  to  makers  of  paper  as  to  re- 
strict offerings,  and  as  merchants  generally  are  fairly 
well  supplied  with  funds,  comparatively  little  new 
paper  is  drawn;  where  accommodation  is  needed,  mer- 
chants usually  resort  to  their  banks.  With  the  excep- 
tion of  an  occasional  sale,  not  much  business  is  done 
in  the  city.  There  is  a  moderate  demand  for  paper 
from  the  East,  while  banks  in  Western  cities  are  buy- 
ing more  or  less,  thus  preventing  any  accumulation  of 
names.  Though  quotations  are  4J  per  cent  for  sixty 
to  ninety-day  endorsed  bills  receivable  and  44  @5  per 
cent  for  prime  four  to  six  months'  single  names,  few 
sales  are  reported  below  5  per  cent.  Good  single- 
name  paper  of  the  above-noted  maturities  is5£@6  per 
cent. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
sixty  to  ninety  day  bank  bills  in  London  2^  per  cent. 
The  open  market   rate  at  Paris  is  2  per  cent  and  at 
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Berlin  and  Frankfort  it  is  2$  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £33!),062  bullion  during  the  week  and  held 
£39,410,247  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £21,000  (bought  in  the  open  market), 
to  receipts  of  £328,000  net  from  the  interior  of  Great 
Britain  and  to  £10,000  exported  to  South  Africa. 

The  foreign  exchange  market,  though  only  moder. 
ately  active,  was  lower  this  week.  It  was  influenced 
by  offerings  of  bankers'  bills  against  securities  bought 
for  European,  chiefly  London,  account,  through  the 
arbitrage  houses,  and  also  by  some  pressure  of  spot 
commercial  bills  against  wheat  and  futures  against 
cotton.  It  is  noteworthy  that  very  little  corn  is  mov- 
ing outward,  owing  to  the  high  prices,  and  bankers 
report  that  the  shipments  of  this  cereal  since  the  be- 
ginning of  June  have  been  extremely  light,  while 
wheat  has  recently  moved  freely  to  the  Continent  and 
to  Great  Britain.  One  feature  in  connection  with  the 
export  movement  reported  this  week  by  the  "Journal 
of  Commerce  "  was  the  demoralization  in  ocean  freight 
transportation  and  the  exceedingly  low  rates 
prevailing,  these  being  about  one  cent  per  bushel 
for  grain  to  the  Continent  and  f  of  a  cent  to  Liver- 
pool. Even  at  these  low  figures  many  of  the 
regular  steamers  have,  it  is  reported,  been  unable 
to  obtain  full  cargoes,  and  consequently  they  have 
sailed  with  water  ballast.  The  reason  assigned 
for  these  abnormal  conditions  is  that  while  rates  were 
declining,  the  regular  carriers  took  all  the  freight 
offering,and  thus  grain  contracted  for  shipment  which 
ordinarily  would  have  been  enough  to  fill  berth  room 
for  August  and  September  was  crowded  into  the  first- 
named  month,  leaving  comparatively  small  supplies 
for  the  last  week  in  this  month  and  for  September. 
The  restriction  in  the  movement  of  corn  was  another 
factor.  This  restriction  confined  offerings  to  wheat, 
oats  and  rye,  and  these  commodities,  though  large  in 
volume,  were  by  no  means  sufficient  to  meet  the  re 
quirements  for  ocean  cargoes.  Moreover  the  insuffic- 
iency of  merchandise  offering  for  shipment  appeared  to 
be  quite  general,  including  manufactured  products  as 
well  as  grain  and  provisions.  Shipowners  are  now 
offering  their  vessels  for  long  charters  at  low  rates, 
indicating  that  no  present  improvement  is  expected, 
probably  because  of  the  competition  of  tramps  or  ir- 
regular steamers. 

The  negotiation  of  sterling  and  French  exchange 
loans  and  the  speculative  selling  of  ninety- day  bank- 
era'  bills,  both  of  which  operations  involve  the  cover- 
ing of  the  drafts  with  sight  exchange,  continue  large, 
and  it  is  reported  that  the  short  interest  resulting 
from  these  negotiations  is  increasing,  and  indeed  that 
it  is  even  now  almost  as  great  as  it  was  at  the  end  of 
July.  Bankers,  however,  do  not  seem  to  apprehend 
any  material  check  to  the  downward  tendency  of  the 
market  because  of  this  short  interest,  and  they  look 
for  a  gradual  fall  in  rates  when  the  cotton  movement 
becomes  active,  under  the  influence  of  the  European 
demand  and  the  abnormally  low  ocean  freight  tariffs. 
The  Assay  Office  paid  $991,846  84  for  domestic  bul- 
lion. Receipts  of  gold  at  the  Custom  House  for  the 
week  were  $160,044. 

Nomiral  rates  for  exchange  were  quite  generally 
reduced  on  Thursday  to  4  85  for  sixty-day  and  4  87£ 
for  sight;  some  bankers,  however,  maintained  4  85£ 
for  the  former  and  4  88  for  the  latter.    Rates  for 


actual  business  opened  on  Monday  unchanged  for 
long,  compared  with  those  at  the  close  of  last  week, 
at  4  84^ @4  81.|,  while  rates  for  short  and  for  cables 
were  reduced  one-quarter  of  a  cent  to  4  86-J@4  86f  for 
the  former  and  to  4  87(3,4  87£  for  the  latter.  The 
market  was  generally  weak,  becoming  steadier,  how- 
ever, on  the  following  day,  though  at  unchanged  rates. 
On  Wednesday  liberal  offerings  of  commercial  bills 
and  a  pressure  of  bankers'  drafts  against  securities 
caused  a  fall  in  rates  for  long  and  short,  the  former 
of  half  a  cent,  to  4  84@4  84i  and  the  latter  of  one- 
quarter  of  a  cent  to  4  86^@4  86£,  while  cables  re- 
mained unchanged  at  4  87@4  87^.  On  Thursday  the 
tone  was  heavy  in  the  morning,  especially  for  short, 
which  sold  as  low  as  4  86£,  but  the  market  closed 
steadier  and  without  quotable  alteration  in  rates  ex- 
cept for  cables,  which  were  one  quarter  of  a  cent 
lower  at  4  86£@4  87.  The  market  was  barely  steady 
on  Friday  and  rates  for  short  were  reduced  one- quar- 
ter of  a  cent.  The  following  shows  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 


FBI.. 
Aug.  23 

MON.. 

Juj   26. 

Ttris.. 
Aug.  27. 

W«D.. 
Aug.  28. 

THTJU. 

Aug.  2H 

FBI.. 

Aug.  80. 

Brown  Bro. {»-«•; 

4  85* 
4  88 

85* 

88 

65* 

88 

86* 

es 

86 
87* 

65 

87* 

Baring,                   (60  days. 
MagounACo..  (Sight.... 

4  65* 

488 

85* 
88 

86* 
88 

86* 
88 

65 
87* 

86 
87* 

Bank  British        J  60  days . 
No.  Ameriot, . .  (  Sight... . 

4  85* 
488 

85* 

£8 

85* 
88 

85* 
68 

86 
81* 

85 
87* 

Bank  of                 J  60  day ■. 

4  85* 

488 

85* 

*8 

86* 

88 

88 

86* 
88 

65* 
88 

Canadian  Bank    j 60  dayi. 
of  Commerce..  ( Sight.... 

4  85* 

488 

85* 
88 

85* 

88 

85* 
88 

85* 
88 

85* 
88 

Heidelbaoh.  Iok-(60days. 

eiheimer  *  Co. i  Sight... . 

4  85* 
488 

36* 
88 

£5* 
88 

66* 
88 

65 
87* 

85 
87* 

l^ardFreree...!!?^8 

4  66* 
4  88 

85* 
88 

85* 

es 

b5* 
88 

86 
87* 

85 
87* 

tferohants'  Bk.    ( 60  days . 
of  Canada 5  8Isrht... 

4  85* 

4  88 

86* 
98 

55* 

8b 

86* 
B8 

ee* 

88 

85* 
88 

The  market  closed  at  4  84@4  84£  for  long,  4  £6 
@4  864,  for  short  and  4  86f@4  87  for  cables.  Com- 
mercial on  banks  4  £3£@4  £3£  and  documents  for  pay- 
ment 4  83£@4  84.  Cotton  for  payment  4  83*@4  83|, 
cotton  for  acceptance  4  83£@4  83f  and  grain  for 
payment  4  83|@4  84. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  anting  August  SO,  IPC  1. 


Onrrenoy. 
Sold 


Received  bv 
N.  T.  Banks. 


•4,536,000 
841.000 


Total  gold  and  legal  tenders '6.377,000 


Shivvei  by 
N.  F.Banks. 


16,310,000 
2,461,000 


18.601.000 


Set  Interior 

Movement. 


Loss.  11.774,000 
Loss.    1,650,000 


Loss,  t3.424.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Ending  August  SO,  1991. 


Banks  interior  movement,  as  above 
Snb-Treasury  operations 


Total  gold  and  legal  tenders. 


Into 
Bank*. 

Out  Of 
Bank*. 

16.377.000 
16,800,000 

•22.177.000 

18,801,000 
19.900.000 

•88.701.000 

Net  Change  in 
Bank  BoUUnt*. 

Loss.  18,424,000 
Loss.    3.100,000 

Loss.  §6.524.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o] 


England 

Trance 

Germany*.... 

anula 

a.ni.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Mat.  Belg'n.  * 

fot.tb.lt  week 
Tot.  orey.  w'k 


August  29,  1901. 


Gold. 


% 
89,410,247 
07,659,064 
82,388,000 
09,849,000 
40,889,000 
14,004,000 
15,860.000 
6,251400 
8,094.700 


318,805.411 
316.416,249 


Siivtr. 


44,889,899 

16,686,000 

7,831,000 

11,034,000 

17,189.000 

1,977,400 

6,694,700 

1,547,390 


Total, 


• 

39.410,247 
142,398.933 
49,073,000 
77,180,000 
61,423.000 
31,133,000 
17,837,400 
11  848,100 
4,642,000 


August  SO,  1909. 


Gold. 


* 
86,870,920 
89,998,431 
27,961,000 
78,898.000 
37,724.000 
13,689,000 
15,433,000 
4,870.000 
2,811,000 


106138299  484,943,710  8C6,74P,fl51 
105555499  422.031.748l805.107.47S 


Silver. 


Total. 


4 
85,370,820 
135,452,947 
48,849,000 
86,668.000 
47,696,000 
80,!  91,000 
17.107,000 
10,792,000 
4,216,000 

108S77516  410,187,167 
1C4012989  409.120,462 


46.464.516 
14,898,000 
7,655,000 
9,972,000 
18,908,000 
1,669,000 
5,932,000 
1,405,000 


*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  caee  is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  Is  a  close  approximation. 


August  31,  1901.] 
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THE  PASSING  OF  THE  VOTING  TRU^T. 

Only  four  years  ago  much  interest  was  aroused  by 
the  fact  that  under  a  number  of  the  leading  reorgan- 
izations then  being  completed,  a  few  men  were  placed 
as  voting  trustees  in  control  of  a  considerable  share  of 
the  railroad  mileage  of  the  country.  This  circum- 
stance, it  was  thought,  would  contribute  materially — 
as  in  fact  it  probably  has  done — to  harmony  in  the  re- 
lation of  the  trunk  linep,  and  therefore  to  the  profit- 
ableness of  their  operations.  Recent  events,  however, 
call  attention  to  the  rather  rapid  closing  of  the  voting 
trust  regime,  and  yet  not  a  word  of  regret  and  scarcely 
a  word  of  comment  is  heard  on  the  subject. 

Formal  announcement  was  recently  made  of  the 
dissolution  of  the  voting  trust  of  the  Baltimore  & 
Ohio  Railroad  Company  to  take  effect  September  12 
next,  setting  free  105  millions  cf  stock,  part  com- 
mon and  part  preferred.  This  trust  was  by  its  terms 
to  continue  until  1904,  unless  earlier  terminated  by 
vote  of  the  voting  trustees.  Such  action  has  now 
been  taken,  a  large,  if  not  a  controlling,  interest  in 
the  stock  (all  of  which  is  receiving  dividends  at 
the  rate  of  4  per  cent  per  annum)  having  been 
acquired  by  the  Pennsylvania  Railroad  Company 
and  its  subsidiary  lines.  Recently,  also,  a  second 
semi-annual  dividend  at  the  maximum  rate  of 
4  per  cent  per  annum  was  declared  on  the  first  pre- 
ferred stock  of  the  Reading  Company.  Two  more 
such  dividends  and  the  Reading  voting  trust,  which 
holds  140  millions  of  capital  stock,  will  also,  as  pro- 
vided in  the  trust  agreement,  come  to  an  end. 

On  the  first  of  last  July  the  voting  trust  of  the  St. 
Louis  &  San  Francisco  Railroad  Company  expired  by 
limitation,  liberating  about  50  mil' ions  of  share  cer- 
tificates. The  "Frisco"  for  four  years  past  has  paid 
dividends  on  both  classes  of  its  preferred  stock,  and 
beginning  with  the  coming  September  the  dividend 
rate  on  the  second,  as  well  as  first,  preferred  will  be 
4  per  cent  per  annum.  Also  on  January  first  of  the 
current  year  the  Northern  Pacific  voting  trust,  em- 
bracing 155  millions  of  stock,  was  formally  dissolved 
by  action  of  the  trustees.  It  would  have  terminated 
in  any  case  the  first  of  next  November.  The  com- 
pany's preferred  shares  began  to  receive  their  full  4 
per  cent  yearly  in  1898,  and  the  common  stock  has 
fared  equally  well  the  last  two  years.  All  these  voting 
trusts  were  established  to  ensure  proper  management 
to  the  several  roads  until  in  each  case  the  company 
should  be  fairly  on  its  feet  and  the  value  of  its  new 
bond  issue  be  made  reasonably  certain. 

The  stock  of  the  Oregon  Railroad  &  Navigation 
Company  was  trusteed  merely  to  place  the  control  of 
the  property  temporarily  with  the  preferred  shares. 
On  July  1st  1899  the  trust  was  dissolved,  the  Oregon 
Short  Line  having  guaranteed  that  the  dividends  then 
being  paid  on  the  preferred  shares  should  be  continued 
until  the  entire  20  per  cent  mentioned  in  the  trust 
contract  had  been  distributed.  The  shares  of  the 
Norfolk  &  Western  were  not  placed  in  trust,  but  at 
the  reorganization  of  the  company  it  was  stipulated 
that  the  new  preference  shares  should  elect  a  major- 
ity of  one  In  the  board  of  directors  until  Sept.  24  1901, 
unless  4  per  cent  should  be  paid  on  the  preferred  for 
three  consecutive  years.  This  proviso  was  complied  with 
on  the  twenty-third  of  this  month.  One  month  more 
and  the  agreement  would  have  expired  by  limitation. 

In  connection  with  the  case  just  mentioned,  it  is 
interesting  to  observe  that  while  the  Norfolk  &  West- 


ern agreement  will  never  again  be  in  force,  there  are 
two  compai  ies  whose  shares  were  deposited  in  trust 
that,  with  the  expiration  of  the  trust,  will  pass  under 
the  control  of  the  preferred  stock  whenever  the  full 
preferential  dividend  shall  fail  of  payment  for  a  given 
length  of  time.  Thus  the  Northern  Pacific  preferred 
shares  are  to  elect  a  majority  of  one  in  the  board  of 
directors  for  the  succeeding  twelve  months  whenever 
in  any  year  two  consecutive  quarterly  dividends  at  the 
rate  of  4  per  cent  per  annum  shall  not  have  been  paid 
in  cash.  The  preferred  share?,  likewise,  of  the  Wis- 
consin Central,  after  the  discharge  of  the  voting 
trustees,  are  to  elect  a  majority  of  the  directors  if  for 
two  successive  years  dividends  at  the  rate  of  4  per 
cent  per^annum  are  not  paid  upon  the  preferred. 

In  the  Chronicle  of  May  1  1897  (V.  69,  p.  826,  828 
— see  also  V.  69,  p.  955)  all  the  leading  voting  trusts 
then  in  operation  were  described  and  compared,  and 
the  facts  respecting  them  and  their  field  of  action 
were  tabulated  and  summarized.  Subsequent  to  that 
publication,  even  now  of  value  for  reference,  addi- 
tional voting  trusts  were  created  ;  among  them  the 
reorganized  Baltimore  &  Ohio,  Wisconsin  Central  and 
Kansas  City  Southern.  As  already  said,  one  of  these 
(the  Baltimore  &  Ohio)  is  shortly  to  paB8  out 
of  existence  and  several  of  the  earlier  list  have 
been  dissolved.  In  the  following  table  are  brought 
together  all  those  companies  with  their  mileage  and 
capital  stock  whose  agreements  of  this  character  have 
heretofore  been  declared  at  an  end.  In  one  instance 
(St.  Louis  &  San  Francisco)  this  became  true  by  ex- 
piration of  the  time  limit  prescribed,  in  two  instances 
(Northern  Pacific  and  Baltimore  &  Ohio)  in  advance 
of  that  by  vote  of  the  trustee?,  and  in  the  remaining 
cases  (Norfolk  &  Western  and  Oregon  Railroad  & 
Navigation)  by  compliance  with  certain  conditions  as 
to  dividends.  The  St.  Joseph  &  Grand  Island  is  in- 
cluded because  its  voting  trust  so  soon  expires  by 
limitation.     The  table  follows. 

VOTING  TRUSTS  AND  SIMILAR  AGREEMENTS  EXPIRED  OR  EXPIRING. 


Miles         Common 
in  System.      Stock. 

Baltimore  &  Ohio  RR 4,062       $46,000,000 

x Norfolk  &  Western  Ry.. 1,685         66,000,000 


Preferred  Trust,  etc.. 

Stock.  expired. 

$60,000,000  Sept.  12,  1901 

23,000,000  Aug.  28, 1901 


St.  Louis  4  San  Fran 1,916         29.000,000  £  gd^/ie.OOO.OOO  \    3yi'T     *' 190m 


Northern  Pacific  R  R 5, 487         fcO.000, 000 

Oregon  RR.  &  Navigation.1,137         24,000,000 


75,000,000       Jan.      1, 1901 
11,000,000       July     Lit  99 


St.  Joseph  &  Grand  Id.  Ry.    812  4,600,000  i  *"'  VJ'  o'-™'n™  \    Jan-      *• 1003 

(  2d  pi.    3,oOO,000  ) 


Total 14,592     $248,600,000 


$190,000,000 


$447,e00,000 


x  This  company,  as  above  stated,  was  not  controlled  by  a  voting  trust,  but  by 
the  preferred  stock  under  the  terms  of  an  agreement  in  the  stocK  certificate. 

From  the  foregoing  it  appears  that  voting  trusts 
(or  a  somewhat  similar  agreement  as  described  in  the 
case  of  the  Norfolk  &  Western)  embracing  447  millions 
of  stock  and  some  14,600  miles  of  road  have  termin. 
ated,  or  are  about  to  do  so,  and  that  with  one  single 
exception  the  expiration  of  the  trust  occurs  in  or  at 
the  end  of  the  present  calendar  year. 

The  principal  voting  trusts  still  alive  and  active  are 
in  the  next  table. 

PRINCIPAL  VOTING  TRUSTS    STILL  OPERATIVE. 


Miles  in 

Common 

lilt  preferred    2/ui  prtftmi 

System. 

Stock. 

Stock.                Stuck. 

Stock. 

Erie  RU 

2,619 
.  1,454 

$113,000,000 
70.000,000 

$18,000,000      $16,000,000 

$177,000,000 

Reading  Company. 

28,000,000        42.O0O.COO 

140,000,000 

Southern  Ry 

.  6,727 

120,000,000 

60,000,000 

1S0.0O0.OCO 

Wisconsin  Central. 

.  1,059 

17,500,000 

12,500,000 

30.000,000 

Kansas  City  South. 

.      873 

30,000,000 

21,000,000 

51.000.000 

Colorado  Southern 

.  1,142 

81,000,000 

8.600,000          8,500,000 

00,000 

Detroit  Southern. . 

423 

10,500,000 

fl.500,000 

17.000,000 

Toledo  St.  L.&West 

.      461 

10,000,000 

10,000,000 

£0,000.000 

Total 

14,748 

$102,000,000 

$261,000,000 

fOCS.OOO.OCO 

Note.— In  addition  to  the  above  are  some  such  minor  issues  as  Central  New 
England  &  Western  and  Louisville  Henderson  &  Louisville;  also  a  portion  of 
the  stock  of  the  Choctaw  Oklahoma  &  Gulf.  There  are  likewise  several  voting 
trusts  which  were  created  for  the  purpose  of  ensuring  to  one  company  the  con- 
trol of  another  upon  whoso  shares  (all  or  part)  it  pavs  dividends,  as  Kansas  City 
Tort  Scott  &  Memphis  controlled  bv  St.  Louis  A  San  Francisoo,  and  Mobile  A 
Ohio  and  M-  bile  &  Birmingham,  both  controlled  by  Southern  Ry. 
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Here  are  eight  companies,  controlling  nearly  15,- 
O00  miles  of  railroad  and  having  over  six  hundred 
millions  of  capital  stock  still  locked  up  in  voting 
trusts.  But  a  little  consideration  shows  that  the  more 
important  of  these  are  also  drawing  near  to  the  time 
-when  the  shareholders  will  resume  direct  control. 
The  conditions  governing  the  disappearance  of  the 
voting  trustees  are  indicated  in  the  following  tabula- 
tion. 

DURATION  OF  TRUST. 

Tru.if  con-   And  thereafter  will  be  eon-  But  may  be 

tniwstw.  tinued  until  terminated. 

_  .    RR  n        ,   1000S4  p.o.  U  paid  on  1st  pref.  (  By   trustees  at 

■rle  KK J)co.  l.iww  tnoneyear.  I       anytime. 


Ileadtne  Company 


( 

t»t>     i   ions  S*  P-  c  is  paid  on  1st  pf.forSBy   trustees  at 
..jan.    i.  ""'«  ;    two  consecutive  years,    t       anytime. 


Southern  By July  1. 1890;5"- 


Is  paid  on  pref.  In  \  By   trustees  at 
one  year.  »       anytime. 


Kansas  City  Southern.Aprll  1, 1005    No  extension  permitted. .  \  By  al_r"  J*®*8  at 


Wisconsin Central.By.July  1,1904    No  extension  permitted..  \  BraQ^time.  8t 

Colorado  South'™  Rv  Tan    1  1901 J  *  P-  c.  Is  P»,d  on  lst  Pf-  for  -(  By   trustees  at 
coior&aosoutnrnKy.jan.  i,  iw*  j  tnree  conseCutlve  years,  i       anytime. 

Detroit  Southern  RR.June  1, 1908    No  extension  permitted..  \  By  anytime!*  &t 
Toledo  St.  L.  4  West.. July  1,  1905    No  extension  permitted,  j  Byanry  tim6/.*** 

4  Trustees  may  sell  the  stock  at  any  time  subject  to  the  approval  of  a  major- 
ity bt  each  class  of  stock. 

Of  these  companies  the  Reading,  as  already'stated, 
having  paid  3  per  cent  in  dividends  in  1900,  has 
this  year  declared  the  fall  4  per  cent  on  the  first  pre- 
ferred stock,  and  a  year  hence,  if  this  latter  rate  is 
continued  till  that  time,  the  voting  trust  will  neces- 
sarily cease  to  exist,  provided,  of  course,  it  is  not 
theretofore  dissolved,  the  right  to  declare  such  disso- 
lution being  reserved  to  the  trustees  at  all  times  by  all 
the  trust  agreements.  The  annual  distributions 
on  the  preferred  shares  of  the  Southern  Riilway 
have  aggregated  successively  1,  2,  3,  and  this  year  4 
per  cent,  and,  should  this  increase  continue  one  year 
more,  it  would,  under  the  provision  above  cited,  result 
in  annulling  the  voting  trust.  The  first  preferred 
stock  of  the  Erie  yesterday  received  its  first  divi- 
dend, a  semi-annual  distribution  at  the  rate  of  3  per 
cent  per  annum.  The  payment  of  4  per  cent  on 
this  stock  in  any  one  year  will  suffice  to  rid  it 
also  of  the  voting  trust.  The  other  trusts  are 
to  expire  severally  in  1904,  1905  and  1906  unless 
the  trustees  see  fit  to  cause  their  earlier  termina- 
tion. 

The  reason  that  no  uneasiness  is  manifested  at  the 
removal  of  these  trusteeships,  albeit  it  is  admitted 
they  may  have  contributed  to  the  general  railroad 
prosperity,  is  not  far  to  seek.  The  railroad  map  of  the 
country  has  since  they  were  established  undergone  a 
complete  transformation,  and  whereas  formerly  there 
^pere  many,  very  many,  interests  to  keep  in  harmony, 
if  railroad  business  was  to  be  maintained  on  a  profit- 
able basis,  there  are  now  a  few  powerful,  and  in  many 
ways  closely  allied,  interests  in  possession  of  practic- 
ally the  entire  railroad  field,  and  the  danger  of  their 
resorting  to  widespread  and  destructive  competition 
is  recognized  to  be  even  less,  so  much  greater 
is  the  sphere  they  occupy,  than  with  all  the 
voting  trusts  in  operation.  The  process  of  amalga- 
mation, consolidation  and  purchase  for  control  by 
company  or  syndicate  has  gone  on  so  rapidly  that  few 
persons  probably  realize  how  far  it  has  simplified  the 
situation.  An  article  in  these  columns  on  June  15 
this  year  on  "  Withdrawals  of  Stock  from  the  Market" 
showed  how  many  of  these  great  changes  were  brought 
about. 


WHEN  EARNINGS  FROM  MAIL  TRANSPOR- 
TA  TIG  N  MA  Y  BE  TAXED  IN  NEW  YORE. 

The  Court  of  Appeals  of  this  State  last  month 
rendered  a  rather  interesting  decision  bearing  on  the 
right  of  the  State  Comptroller  at  Albany  to  levy  a 
tax  upon  the  earnings  of  railroad  companies  in  this 
State  derived  from  the  transportation  of  U.  S.  Mails. 
By  section  184  of  the  Tax  Law  of  New  York  a  rail- 
road company  is  required  to  pay  an  annual  tax  or 
license  fee  of  five-tenths  of  one  per  cent  upon  its  gross 
earnings  within  the  State.  It  is  distinctly  provided 
that  this  shall  include  its  gross  earnings  from  the 
transportation  or  transmission  business  originating 
and  terminating  within  the  State,  "but  shall  not 
include  earnings  derived  from  business  of  an  inter- 
State  character." 

Under  this  law  the  State  Comptroller  assessed  a 
tax  of  $101,873  01  against  the  New  York  Central  RR. 
for  the  year  ending  Jane  30  1899.  The  tax  was 
levied  upon  gross  earnings  of  $20,374,602  60,  which 
included  $1,651,182  48  derived  by  the  company  from 
the  transportation  of  mails.  The  company  was  un- 
able to  state  how  much  of  its  earnings  from  mails  was 
derived  from  business  within  the  State  and  how 
much  from  business  without  the  State,  and  accord- 
ingly the  Comptroller  levied  a  tax  upon  the  whole 
amount.  The  company  protested  against  such 
action,  and  the  Appellate  Division  reached  the  con- 
clusion that  the  earnings  received  for  carrying  the 
mails  should  not  have  been  assessed.  It  accordingly 
deducted  these  mail  earnings  from  the  total  assess- 
ment, and  re-stated  the  account  as  thus  corrected. 
The  case  was  then  carried  to  the  Court  of  Appeals, 
with  the  result  that  this  order  has  been  affirmed. 

The  contracts  under  which  the  mails  are  carried  by 
the  company  were  submitted  in  evidence.  The  Court 
found  that  the  carriage  of  the  mails  and  payment 
therefor  are  regulated  by  sections  3,997  to  4,005  of 
the  Revised  Statutes  of  the  United  States.  An  exam- 
ination of  the  same  discloses  that  no  distinction  is 
made  between  inter-State  and  intra-State  mails,  the 
cost  of  carrying  being  determined  by  routes  and 
weights.  The  Court  points  out  that  the  railroad  com- 
pany has  neither  the  opportunity  to  investigate  nor 
the  right  to  inquire  as  to  what  part  of  the  mail  matter 
received  at  a  given  point  goes  into  other  Statrs  or 
foreign  countries.  The  situation  is  that  the  Central 
received  mails  from  within  the  State  to  be  carried 
outside  of  it,  and  mails  from  outside  the  State  to  be 
carried  through  it  on  the  way  to  foreign  countries, 
and  also  mails  to  be  carried  from  one  point  to  another 
within  the  State.  But  it  had  neither  the  right  nor 
the  power  to^determine  what  part  of  the  earniags  re- 
ceived by  it  for  the  mails  was  for  carrying  inter-State 
and  foreign  mails  and  what  portion  was  for  intra-State 
mails.  Hence  the  company  in  filing  its  report  with 
the  Comptroller  and  failing  to  distinguish  between  the 
two  was  not  to  blame. 

The    Court  of  Appeals,  speaking  by  Chief  Judge 
S  Parker,  is  very  severe  upon  the  Comptroller  for  having 
undersuch  circumstances  undertaken  to  levy  a  tax  upon 
the  whole  amount  of  the  mail  earnings.  The  C  ourt  points 
out  that  the  provisions  of  the  law  are  very  explicit  a3  to 
what  portion  of  earnings  may  be  taxed.     Tne  author- 
ity to  tax  is  confined  to  gross  earniags  within   the 
State,  the  language  being:  "Its   (the  road's)   gross 
|  earnings  from  its  transportation  or  transmission  busi- 
*  ness  originating  and  terminating  within  the  State." 
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Not  content  with  the  provision  limiting  the  power  of 
assessment  in  the  language  quoted,  the  Legislature 
went  further  and  positively  forbade  the  Comptroll*  r 
from  including  in  such  an  asses  inent  <  arnings  de- 
rived from  business  of  an  inter-State  character. 
Some  portion  of  the  Central's  earnings  in  question, 
and  perhaps  by  far  the  greater  part,  were  deiived  from 
business  of  an  inter-State  character.  Such  earnings, 
Judge  Parker  sayp,  the  statute  expressly  and  em- 
phatically prohibits  the  Comptroller  from  assessing,  and 
therefore  in  making  such  an  assessment  the  latter  dis- 
obeyed the  cc  mm  and  of  the  very  statute  which  furnished 
his  only  source  of  power  to  make  any  assessment. 

The  reason  urged  on  behalf  of  the  Comptroller  in 
attempting  to  assess  earnings  which  the  statute  says 
he  shall  not  assess  was  that,  inasmuch  as  some  of  the 
gross  earnings  were  properly  assessable,  the  Central 
should  have  pointed  them  out,  and  if  it  was  not  able 
to  do  this  then  the  Comptroller  might  punish  it  by 
taxing  the  gross  earnings  which  the  statute  declares 
shall  not  be  taxed  by  him.  This  claim  the  Court  holds 
to  be  untenable,  it  being  equivalent  to  the  Comp- 
troller sayirg:  "  I  may  require  a  transportation  cor- 
poration to  make  a  report  that  it  is  impossible  to 
make,  and  then  when  the  confession  of  inability  to  make 
such  a  report  is  made,  I  can  assess  all  its  gross  earn- 
ings, notwithstanding  the  statute  says  I  shall  not." 

In  concluding  his  opinion  Judge  Parker  defines 
very  clearly  what  the  Comptroller  may  and  what  he 
may  not  do  in  the  premises.  "We  do  not  agree  that 
under  this  statute  the  Comptroller  can  by  any  device 
whatever  invest  himself  with  authority  to  assess  the 
gross  earnings  of  a  transportation  corporation  derived 
from  business  of  any  inter-State  character.  That  much 
of  the  gross  earnings  of  such  a  corporation  he  is  pro- 
hibited from  assessing,  and  if  he  would  assess  the  rest 
of  its  gross  earnings,  which  it  is  his  duty  to  do,  if  pos- 
sible, upon  him  rests  the  burden  of  ascertaining  what 
such  gross  earnings  amount  to.  In  making  that  de- 
termination he  is  of  course  entitled  to  such  aid  from 
the  corporation  sought  to  be  assessed  as  the  report  re- 
quired by  subdivision  2  of  section  189  of  the  Tax  Law 
will  disclose,  which  includes  all  the  facts  in  its  pos- 
session and  probably  all  that  it  could  ascertain  with 
diligent  investigation,  upon  a  specific  demand  by  the 
Comptroller.  The  Comptroller  may  also  consider 
such  information  as  he  may  obtain  from  any  other 
source.  If  it  shall  then  prove  impossible  to  ascer- 
tain the  gross  earnings  outside  of  the  inter-State 
business,  the  statute  operates  to  prevent  any  assess- 
ment whatever." 


THE  RACE  PROBLEM. 

The  Academy  of  Political  and  Social  Science  of 
Philadelphia  has  a  highly  useful  function  in  giving 
direction  to  public  thought.  Certainly  the  theme  of 
the  latest  issue  of  the  bi-monthly  "Annals"  of  the 
Academy — America's  Race  Problems — is  both  serious 
and  near;  for  while  that  problem  reaches  indefinitely 
into  the  future  it  compels  steps  in  the  present  which 
will  avert  trouble  or  make  it,  according  as  they  are 
wise  or  not  wise.  We  had  a  race  problem  which 
seemed  difficult  enough  and  is  still  unsettled;  but  the 
last  few  years  have  pluralized  it  and  multiplied  it.  So 
we  need  all  the  information  and  help  obtainable. 

Are  we  really  a  superior  race?  A  brew  of  races 
which  are  themselves  a  compound  is  presented  to  up, 
and  we  cannot  put  it  aside.     If  we  are  racially  supe- 


rior, what  are  the  causes  of  our  supei  iontv  o*q  wo 
enforce  our  mperiority  upon  these  peojle;  can  we, 
indeed,  preserve  our  own  superiority  unimpaired:  Dr. 
Hob?,  Professor  of  Sociology  in  the  University  of  Ne- 
braska, discusses  the  causes  of  race  superiority,  and  he 
ia  at  times  illustrated,  if  not  enforced,  by  t<stiniony 
of  observers  concerning  the  islands  which  have  come  to 
us  aa  suddenly  as  if  they  had  fallen  from  the  sky. 

The  most  perplexing  problem  is  suggested  by  what 
Dr.  Ross  presents  as  the  first  cause  of  race  superiority, 
namely,  climatic  adaptability.  It  is  a  historical  fact 
that  tropical  and  semi-tropical  peoples,  !i\ing  where 
"every  prospect  pleases"  and  Nature  asks  only  to 
have  the  mouth  opened  at  intervals,  have  not  accom- 
plished anything,  but  the  world's  work  has  been  done 
where  existence  is  serious  and  life  a  struggle.  What 
will  become  of  the  superior  race  when  it  attempts  to 
transfer  itself  to  the  tropics  ?— for  he  assumes  that 
it  is  about  to  be  attempted.  Can  the  white  man  live 
and  work  there,  or  will  he  be  "limited  to  commercial 
and  industrial  exploitation  at  a  safe  distance  by  means 
of  a  changing  male  contingent  of  soldiers,  officialp, 
business  agents,  planters  and  overseers  ?" 

This  is  the  great  comprehensive  question  relative  to 
this  subject,  but  it  contains  several  other  striking  ones 
which  may  be  asked,  in  the  hope  of  helping  to  answer 
the  main  one.  Facts  thus  far  obtained  about  accli- 
matization are  not  comforting.  The  combined  heat 
and  humidity  of  the  Philippines  drive  American  offi- 
cers to  the  higher  levels  and  American  soldiers  to  the 
sadly  lower  level  of  the  native  brew.  Long  as  Eng- 
land has  occupied  India,  the  English  have  been  un- 
able to  settle  and  live  in  that  country.  "  Immunity 
from  the  fevers  that  waste  men  in  hot,  humid  cli- 
mates seems  to  be  in  inverse  ratio  to  energy."  The 
English  and  the  Germans  are  less  successful  in  tropi- 
cal settlement  than  the  more  volatile  French,  and  the 
latter  are  surpassed  in  adaptability  by  Italian,  Portu- 
guese and  Spaniard. 

With  all  their  energy  and  their  numbers,  the  Ar  glo- 
S^xons  appear  to  be  physiologically  inelastic,  and  in- 
capable of  making  of  Guiana  or  the  Philippines  a 
home  such  as  they  have  made  in  New  Zealand  or  Min- 
nesota. So  says  Dr.  Rose,  and  observe  the  expanding 
lines  of  the  problem,  as  he  develops  it,  set  out  in  this 
sentence:  "In  the  tropics  their  very  virtues,  their 
push,  their  uncompromising  standards,  their  aversion 
to  intermarriage  with  the  natives,  are  their  destruc- 
tion." 

On  the  other  hand,  the  Mongolian  has  an  extra- 
ordinary power  of  accommodation.  The  Chinaman 
succeeds  in  Guiana  where  the  white  cannot  live,  and 
he  thrives  from  Siberia  to  Singapore.  Acclimatiza- 
tion is  possible,  but  it  "is  virtually  the  creation  at  a 
frightful  cost  of  a  new  race  variety  by  climatic  selec- 
tion." In  competition  with  the  other  various  colors 
of  skin  the  white  man's  advantage  by  his  sciences 
and  inventions  is  only  temporary,  "for  as  the  facili- 
ties for  diffusion  increase  they  must  pass  to  all.' 
Precedence  founded  on  modern  weapons,  on  steam, 
on  the  press,  or  even  on  religion,  must  eLd,  as  these 
elements  merge  into  one  cosmopolitan  blend  of  culture. 
"Could  we  run  the  coming  centuries  through  a 
kinetoscope  we  should  see  all  these  things  as  mere 
clothes,  for  in  the  last  analysis  it  is  solely  on  its  per- 
sistent physiological  and  psychological  qualities  that 
the  ultimate  destinies  of  a  race  depend." 

The  further  observation  that  we  are  entering  a 
tumultuously   dynamic   epoch  does  not  need   special 
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emphaaie.  In  Western  Europe  and  America  there  is 
an  industrial  technique  which  alters  the  face  of  society 
wherever  it  goes,  and  nothing  can  stop  the  march  of 
the  exploitation  of  nature  and  man  by  steam  and 
machinery  directed  by  technical  knowledge.  But  this 
will  run  its  course.  Then,  when  the  world  is  quieter, 
"  the  conditions  will  again  favor  the  race  that  is 
patient,  frugal,  intelligent,  laborious  and  apt  in  con- 
solidation." Foresight,  thought  of  tomorrow,  and 
the  accumulation  habit,  are  at  the  foundation  of 
economic  greatness,  as  the  primer  of  economy  teaches. 
Martial  traits  do  not  count  much  as  a  cause  of  race 
superiority,  for  when  arms  of  precision  came  in  to  end 
hand-to-hand  conflict  the  purely  warlike  race  also 
ended  ;  warfare  has  become  in  large  part  an  extra 
hazardous  branch  of  engineering  ;  mere  fighting  man- 
hood has  far  less  chance  than  formerly.  But  war  is 
also  a  competition  which  tends  to  drain  treasure  rather 
than  blood — a  supreme  touchstone,  "  testing  systems 
of  cultivation  and  transportation  and  banking."  This 
is  sound,  for  the  costliest  and  most  destructive  weapon 
is  the  most  effective  peace  tract,  and  the  meaning  is 
that  war  power  is  tending  towards  being  much  less  of 
an  international  power.  We  have  had  to  face  modern 
rifles  in  the  hands  of  savage  Filipinos,  and  war  ques- 
tions must  end  in  a  question  of  numbers  and  financial 
endurance. 

A  query  is  presented  by  Dr.  Rois's  suggestion 
whether  the  very  foresight  and  will  power  of  the 
Srperior  Race  will  not  prove  in  one  vital  respect  its 
owr  destruction.  In  presence  of  the  plenty  his  tri- 
umphant energy  has  produced,  this  superior  American 
sets  up  for  himself  a  standard  of  comfort  and  refuses 
to  exist  on  any  lower  plane;  he  over-rules  his  own 
instincts  and  will  not  marry  or  increase  his  family 
until  he  cai  realize  his  subjective  standard  of  living. 
This  is  a  "fatal  weakness  when  a  race  comes  to  com- 
pete industrially  with  a  capable  race  that  multiplies 
on  a  lower  plane."  To  such  a  competition  he  sees 
three  possible  results.  The  superior  American,  be- 
coming discouraged,  may  lower  his  ideal,  give  '  p  hi3 
standard  of  living  as  a  dream,  and  begin  to  multiply 
as  freely  as  the  Asiatic.  Or,  the  Asiatic  may  catch 
up  our  wants  as  well  as  our  arts,  and  thus  acquire  the 
American  higher  standard  and  lower  rate  of  increase. 
Or,  the  standards  and  rates  of  increase  may  remain, 
"and  the  silent  replacement  of  Americans  by  Asiatics 
go  on  unopposed  until  the  latter  monopolize  all 
industrial  occupations  and  the  Americans  shrink  to  a 
superior  caste,  able  perhaps,  by  virtue  of  its  genius, 
its  organization,  and  its  vantage  of  position,  to  retain 
for  a  while  its  hold  on  government,  education,  finance, 
and  the  direction  of  industry,  but  hopelessly  beaten  and 
displaced  as  a  race."  This  he  calls  "race  suicide,"  the 
higher  race  quietly  and  uncomplainingly  eliminating 
itself. 

We  need  not  follow  further  this  uncheerf  ul  outlook, 
except  to  say  that  it  is  in  part  founded  on  the  fact 
thab  civilization  does  tend  to  refine  our  reproduction. 
Poverty  is  the  mother  of  children.  The  Italian  who 
now  wields  pick  and  shovel  in  our  cities,  marries  early 
and  reproduces  rapidly;  but  it  should  be  added  that 
multiplication  is  checked  by  the  rising  rate  of  mor- 
tality. In  conjunction  with  the  Anglo-Saxon's  refusal 
to  intermarry  with  the  tropical  native — a  union  Dr- 
Ross  naturally  regards  as  only  another  way  of  gradu" 
ally  effacing  himself — can  be  set  the  prediction  which 
one  naturalist  ventured,  a  few  years  ago,  that  race 
intermarriage  would  soon  become   common  in    the 


Southern  Slates,  also  the  scarcely  concealed  opinion 
of  the  president  of  an  educational  institution  in  North 
Carolina,  himseli  the  child  of  a  slaveholder  and  reared 
among  slaves,  that  the  elevation  of  the  black  is  greatly 
helped  (if  not  inferably  to  be  chiefly  expected)  through 
admixture  of  white  blood,  llere  also  may  be  men- 
tioned the  opinion  of  Senator  Piatt  of  Connecticut, 
author  of  the  oft-mentioned  "  amendment,"  that  the 
labor  for  fully  developing  Cuba's  agricultural  indus- 
tries must  come  from  abroad;  that  the  American 
negro  is  no  more  likely  to  go  there  than  the  American 
white  laborer  is;  that  industrially,  a  3  well  as  politically, 
the  future  of  Cuba  depends  largely  upon  its  immi- 
gration, which  at  present  comes  from  Northern  Spain 
and  the  Canaries,  and  that  those  immigrants,  amount- 
ing to  40,000  or  more  in  1900,  are  still  Spaniards  and 
to  be  classified  as  Spanish  peasantry. 

Now  from  all  the  foregoing,  what  is  the  practical 
lesson?  Along  with  realization  of  the  gravity  of  these 
racial  problems  must  go  realization  of  the  fact  that 
they  are  forced  upon  this  country  and  not  by  any  seek- 
ing of  its  own,  the  United  S  cates  is  no  more  in  fault  for 
them  than  any  one  of  us  is  in  fault  for  having  been 
born.  Noaltruism,  but  self-defense,  took  usintoCaba. 
No  American  caused  the  situation;  few  desired  to 
enter  into  it;  and  none  could  foresee  the  result.  A 
part  of  that  result  brought  us  to  Porto  Rho  formally 
and  Cuba  effectua^y  though  informally;  another  part 
suddenly  placed  the  Philippines  in  (and  on)  our  hands, 
and  drew  us  into  the  Eastern  case;  and,  to  finish  the 
entanglement,  we  took  long  strides  over  to  Hawaii 
and  Guam;  and  now  is  destioy  to  lead  us  irresistibly 
towards  Central  America? 

Over  against  the  danger  suggested  by  Dr.  R  >ss  that 
the  superior  American  may  pass  out  of  existence 
because  he  will  neither  intermarry  with  his  inferiors 
nor  consent  to  reproduce  himself  unless  he  can  com- 
mand his  own  standard  of  living,  may  be  set  the  theory 
of  Dr.  Coan  that  the  simplicity  and  charm  of  Poly- 
nesia have  been  preserved  by  deliberately  restricting 
the  natural  increase  of  population,  and  are  now 
threatened  by  abandonment  of  that  practice;  also 
that  the  ultimate  reform  in  the  world  is  to  look 
for  quality,  not  mere  quantity,  and  put  humane  and 
scientific  checks  upon  over-population.  Tnis  revival 
of  the  Malthusian  theory  need  not  trouble  us. 

It  is  an  unworthy  pessimism  to  take  thought  of 
what  will  happen  when  Niagara  has  worn  its  way  to 
Lake  Erie  and  all  the  world's  coal  is  gone  ;  it  is 
equally  foolish  to  worry  about  the  balance  of  nature. 
One  need  not  be  Cnristian,  or  even  optimistic,  to 
retain  courage  in  presence  of  these  problems  which 
nobody  now  living  is  required  to  see  through  to  their 
end;  to  be  merely  rational  suffices.  For  unless  we 
throw  away  all  faith  in  the  existence  of  a  permanent 
plan  for  the  universe  and  of  an  intelligence  which  will 
carry  that  through,  we  are  forced  to  believe  that  this 
unsought  white  man's  burden  is  a  part  of  that  plan 
and  the  United  States  an  instrument  In  it.  Are  we  to 
manage  these  foreign  possessions  by  going  there  to 
live,  either  transplanting  ourselves  with  all  our 
belongings  and  ways,  or  by  stooping  to  mingle  our 
superior  blood  with  the  turbid  native  strains ;  or,  on 
the  other  hand,  are  we  to  govern  from  a  distance,  and 
even  less  intimately  in  a  personal  way  than  Spain  has 
done  during  past  years  ? 

It  is  not  in  any  man's  foresight  to  answer  this. 
And  yet  there  is  a  third  alternative  which,  somewhat 
strangely,  does  not  seem  to  present  itself  to  the  fear- 


August  lM,  1901.] 


THE    CHRONICLE. 


m 


ful  forecaster*,  but  seems  adequate  to  meet  the  case: 
that  we  shall  not  go  to  these  unsuitable  regions  at  all. 
That  is,  whether,  after  matters  have  settled  them- 
selves, we  shall  not  be  found  to  have  uplifted  these 
wards  bequeathed  by  events,  by  communication  o 
them  c  f  our  standards,  our  method?,  and  our  strength. 
Must  we  subjugate  them,  or,  on  the  other  hand,  must 
we  blend  with  them,  politically  and  racially,  in  order 
to  lead  them  out  of  barbarism?  It  is  impossible  to 
believe  that  the  plan  is  to  pull  us  down,  not  to  raise 
them  up,  for  why  constitute  any  superior  race  except 
to  lfaven  the  rest?  Japan  is  bef c  re  us  as  an  object 
lesson,  for  we  have  entered  and  leavened  that  won- 
derful little  country  without  following  out  any  of  the 
repugnant  methods  now  suggested  to  us.  And  so, 
while  we  should  not  rush  on  in  proud  confidence, 
shall  we  hang  back  in  fear? 


HALF-YEARLY    GROSS   EARNINGS    OF 
UNITED  STATES  RAILROADS. 

We  complete  this  week  our  tabulation  of  the  earn- 
ings of  United  States  railroads  for  the  first  half  of  the 
current  calendar  year.  The  elaborate  statement  we 
presented  last  week  covered  net  earnings  as  well  as 
gross  earnings,  and  necessarily  therefore  included  only 
the  roads  contributing  returns  as  to  both.  In  ad- 
dition there  are  a  number  of  companies  which  have 
furnished  figures  for  this  period  as  to  the  gross  alone. 
Hence  by  confining  the  presentation  to  the  gross 
earnings  we  are  able  to  make  up  a  still  more  compre- 
hensive exhibit  than  that  given  last  week.  Starting 
with  last  week's  total  of  the  gross,  therefore,  we  now 
add  the  other  roads  for  which  we  have  the  figures. 
The  result  appears  in  the  following  table. 

GROSS    EARNINGS    OP    UNITED    8TATES    RAILWAYS 
JANUARY   1   TO   JUNE    30. 


Roads. 

1901. 

$ 

1900. 

Increase. 

Decrease. 

9 

9 

9 

Prev'sly  rep'd  (179  r'ds) 

678,070,626 

614,525,535 

63,545,091 

Additions  for  ro'ds  in- ) 
eluded  in  above  tot-  [ 

als  for  only  5  mos.  S 
which  have  since  re-  1 

9,132,169 

8,646,499 

485,670 

Ala.N.Orl.Afex.  Pac- 

NewOrl.  A  No  East.. 

946,810 

949.964 

3,154 

Alabama  A  Vicksb.. 

454,703 

366,224 

88,479 

Vicksb.  Shrev.  &  Pac. 

441,755 

310,62- 

131,126 

•  **■  -  -  -  . 

Atlantic  Vald.  A  West. 

126,043 

107,372 

le,671 

Chic.  Peo.  &  St.  Louis. 

634,420 

708,07f 

.... 

73,655 

Chic. St.  P.  Mien.  &  Om 

4,824,498 

4,501,722 

322,776 

Cin  Ports.  &  Va* 

144,542 

142,123 

2,419 

. 

Cleve.  Lor.  &  Wheel's. 

1,038,120 

1,089,459 

51,339 

Ft.  Worth  *  Rio  Gr.*.. 

281,062 

19.-St.23 

82,439 

Great  Northern— 

8t.  P.  Minn.  &  Man... 

10.765,42- 

10,566,762 

198,051 

East'n  of  Minnesota 

1,456,13k 

1,660,190 

204,051 

Montana  Central 

1,073,788 

922,252 

151.536 

Internat'l  &  Gt.  North 

2,200,604 

1.S13.561 

387,043 

Interocearlc  (Mex.) 

2,160,900 

2,2(5,158 

44,258 

Kan.  City  No.  Western* 

156.H93 

152,93b 

4,060 

2,204,50c 

2,360,;  00 

156,400 

454,759 

456,616 

1,857 

Mobile.  Jack.  A  K.  C. . . 

73,6  75 

63,086 

10,589 

Mobile  &Ohio 

2,988,800 

2,887,611 

101,189 

New  York  Central1 

22,157,788 

21.505,02 

652,768 

St.  L  Ken.  A  Southern. 

68,56 

47,878 

20,683 

So.  Car  &  Oil.  Ext 

138,209 

128,9   0 

9,249 

South  Haven  A  East... 

24,521 

20,519 

4,002 

Texas  &  Pacific 

5,519,-06 

4,048,177 

1,471,529 

Tex.  Sab  Val.  &  N.  \V 

62.2C0 

50,840 

11,360 

T.  1    St.  L.  &  West 

1,317,345 

861,125 

456,220 

Toronto  Ham.  A  Burl.* 

176,124 



749.034,783 

149,954 

26,170 

68,181,731 

Total  (206  roads) 

681,447,767 

534,714 

Net  Increase  (993  p.c.) 

67,647  016 

•••( •••• 

181.337 

176.992 

4,345 

*  For  five  months  to  May  31. 

In  this  way,  it  will  be  observed,  our  final  aggregate 
covers  181,337  miles  of  road — including  a  few  thous- 
and miles  of  Mexican  and  Canadian  roads.  The  total 
of  the  gross  earnings  for  the  six  months  of  1901  on 
this  mileage  is  749  million  dc liars,  and  the  total  fcr 
the  corresponding  period  of  last  year  on  a  somewhat 
smaller  mileage  (176,992  miles)  is  681^  million  dollars, 
showing  an  improvement  of  67|  million  dollarp.  or, 
roughly,  10  per  cent. 


Additional  ilgo  licance  of  course  is  given 
e  improvement  by  the  fact  that  the  ^ains  have  been 
continuousnow  for  several  succestive  years, the  pre .  ious 
increases  ha\ing  been  even  more  noteworthy  than 
those  for  the  present  year.  Here  is  the  record  in  this 
respect  back  to  1S94. 


Jan.  1 

VOtagt. 

to 
Juiu  80. 

Ytar 
(HMD. 

Miles. 
189,186 

156.177 

nsn.:t02 
188,687 
164.181 
160,660 
172.427 

i«i,:i:s7 

V,  <r 
Prectd'g. 

15I.0HH 
l.r>«,«57 
160.16S 
102,710 
188,098 
165,801 
167,-07 
170.0M2 

•  I 

1H1I7 

1806 

1900 

h.'nriilngi. 


fit. 

8 

4  41,:-.U7  2» 
188,448,86 
483,108,878 

50!\90u,39-  j 
687,068.91  5 

f.92.0.T,io:i 

«8'',327.764 
749.094,788 1 


)'.  IT 


Dteuate, 


448,10:<,2M>- 
4  5P,<  - 
507/  ft 
£0^,02'>.^7- 
564,102,901 
601.278.fi2H 
flHl, 447.-67 


« 

87.914.40t 
+14,811 

-1.11 

+4*1,0 

+37,^54.28 

++1,064,276 

_f<-7  647,01 * 


f.O. 

1661 

320 

601 

0-22 

12-06 

P-91 


Thus  the  increase  of  $67,647,016  in  1901  follows 
$81,054,276  increase  in  19C0,  $37,954,202  increase  in 
1899  and  $61,032,332  increase  in  1898.  These  resul's 
are  on  the  mileage  stated  in  each  case,  the  roads  con- 
tributing returns  varying  from  year  to  year.  We  esti- 
mate that  if  we  could  have  returns  from  all  the  rail- 
roads in  the  United  States,  the  increase  for  the  whole 
railroad  system  of  the  country  for  the  six  months 
would  be,  roughly,  75  million  dollars.  In  like  man- 
ner we  have  previously  estimated  the  gain  for  the  first 
half  of  1900  at  90  million  dollars,  that  for  the  first 
half  of  1899  at  42  million  dollars,  and  that  for  the 
first  half  of  1898  at  68  million  dollars.  Altogether, 
therefore,  for  the  four  years  there  has  been  an  expan- 
sion in  the  gross  n  venues  of  United  States  railroads 
for  this  period  of  six  months  in  the  sum  of  275  mil 
lion  dollars;  that  if,  gross  earnings  fcr  the  first  ha'f 
of  1901  were  275  million  dc  liars  in  excess  of  those  for 
the  first  half  of  1897,  which  shows  how  wonderful 
and  extraordinary  the  improvement  has  been. 

With  reference  to  the  separate  roads,  the  list  of 
gains  for  the  present  year  is  as  lengthy  and  imposing 
as  in  the  years  preceding.  We  bring  forward  the 
statement  given  by  us  last  week  enlarged  so  as  to 
cover  the  additional  roads  now  incorporated  in  our 
review.  It  shows  all  the  changes  (whether  gains  or 
lossef)  amounting  to  $100,000  or  over. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  6  MONTHS. 

Increases. 

Internat'l  A  Gt.  Nor...  $387,043 

Central  of  Georgia....  347,43* 

Chicago  &  East  IU....  336,396 

Chic.  St.  P.  Minn.  A  O.  322.776 

8av.  Pla.  A  Westerns.  309,371 

Colorado  A  Southern.  307,902 

Minn.  A  St.  Louis 304,337 

Ft.  Worth  A  Den.  City  292.438 

San  AntoD.&Ar  Passa  289.105 

Phila.WJlming.A  Bait.  278.000 

N.  Y.  Chicago  &  St.  L.  268.P61 

Mexican  Internat'l ...  258.112 

Long  Island 247,244 

Nash.  Chat.  &  St.  Louis  229,662 

Boston  &  Maine 223,616 

Ala.  New  O.  &  T.  P...  216.451 

Kan.  C.Mein.&Birni..  205,341 

Indiana  111.  A  Iowa...  136,352 

Chic.  Great  Western..  1*1,841 

Texas  Central  a 175,342 

Delaware  &  Hud.  Co..  165,067 

Buff.  Roch.  &  Pitts....  161,016 

N.  Y.  Susque.  A.  West ..  178,' 

Atlantic  Coast  Line...  152,103 

Northern  Central 150,700 

Gt.  Northern  System.  146,146 

Bangor  A  Aroostook..  124,430 

Burl.  Cert.  Rap.  A  Nor.  118.241 

Kio  Grande  Western..  113,2 

Alabama  Gt  southern  110,591 

Mobile  A  Ohio 101.189 


Increases. 

Southern  Paciflca $6,197,160 

Pennsylvania! 4,951,000 

Reading* 4,519.966 

Atch.  Top.  &  Santa  Fe  4,497,505 

Leh.  V.RR.  andL.V.O.  3.326.M27 

Illinois  Central 2,212,757 

Missouri  Pacific 2,148,892 

Baltimore  A  Ohio 1,964,007 

Mo.  Kans.  A  Texas...  1,907.781 

Union  Pacifio 1,855,986 

Erie 1,829.14  7 

Northern  Pacific 1,715,998 

Chic  Burl.  AQuincy..  1,562,829 

Chicago  R.  I.  <te  Pacifio  1 ,530,343 

Texas  A  Pacifio 1,471,529 

Louisville  A  Nashville  1.265,352 

Southern  Railway 1,179,632 

St.  Louis  Division...  128,445 

8t.  Louis  A  San  Fran.  1,146.489 

Lake  Shore  A  Mich.  So.  961,835 

Chesapeake  A  Ohio..  880,802 

Seaboard  Air  Line....  862,213 

St.  Louis  Southwest...  831,818 

GrandTrunk 721,761 

Cent,  of  New  Jersey.  -  704,0 11 

Kan.  C.  Ft.  S.  A  Mem. .  694,64  i 

Chlo.  Mil.  A  St.  Paul..  677,4 13 

Chic  A  Nor.  Western..  675,067 

Del.  Lack.  A  Western.  f66,e07 

N.  Y.  Centra). a 652,768 

Wabash 637,719 

Yazoo  &  Miss.  Valley.  627,780 

Norfolk  A  Western....  619.850 

Choc  Oklah.  &  Gulf..  593,629 

Mich.  Cent  A  Can.  So.  491,395 

N.  Y.  Ont.  A  Western.  486,733 

Cleve.Cin.Chlc&8t.L.  474,799 

Chicago  A  Alton 469,231 

Tol.  St.  L   A  West 456,220 

Kansas  City  Southern  444,603 

Pere  Marquette 419.822 

Denver  A  Rio  Grande.  414.241 

Canadian  Pacifio 397,362 


Total  (representing 

92  roads) *67,163,204 

Decreases. 

Minn. St.  P.  A  S.su-.M.  *1 35,966 

Mexican  Railway mtf.400 

Mexican  National U3.749 

Pacific  Ooast 133,467 

Mexican  Central 113,488 

Total  (representing 

5  roads) $723,070 


t  Covers  lines  rtireotly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $4,009,^00  and  the  grots  on 
Western  lines  increased  $941,700. 

a  For  five  months  to  May  31. 
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ITEMS   ABOUT    BANKS,    BANKERS    AND    TRU  >T    CO'S. 

— The  public  sales  of  tank  stocks  this  week  aggregate  91 

shares  and  were  all  made  at  auction.    In  trust  company  stocks 

100  shares,  all  of  one  company,  were  sold.     On   the  "curb" 

bank  shares  c  ntinne  dull  and  inactive.     Sales   of  small  lots 

of  stocks  were  made  early  in  the  weok  as  follows:  National 

Park  Bank  at  000,  First  National  Bank  at  750  and  National 

Bank  of  Coramf  rce  at  330. 

Share*.        Banks— Neva  York.  Price.  Last  Previous  Sale. 

12  American  Exchange  Nat.  Bk.  2h<)>j  JulvliiOl—  265 

20  City  Bank,  National     670  Ma\-!901  —  670 

11  Herman-American  Bank lST'i-l-lO  June  1901—  138*4 

<>  Market  &  Fulton  Nat.  Bank..  205-266>s  Aug.  1901—  260 

14  Merchants'  National  Bank....  198  June  1901—  200 

28  Phenlx  National  Bank 105  Aug.  1901—  105% 

Trdst  Com  pari  us—  New  York. 

100  North  American  Trust  Co 250  Aug.  1901—    250*8 

— James  Q.  Cannon,  Vice  President  of  the  Fourth  National 
Bank,  who  consented  to  act  as  temporary  President  of  the 
American  Institute  of  Bank  Clerks,  after  the  resignation  of 
W.  C.  Cornwell,  will  serve  as  the  President  of  the  Institute 
for  the  remainder  of  the  year. 

— William  Sherer,  Manager  of  the  New  York  Clearing 
House,  will  return  next  week  from  his  vacation,  which  has 
been  spent  in  the  White  Mountains.  Daring  his  absence 
W.  J.  Gilpin,  Assistant  Manager,  has  been  acting  manager. 

—The  New  York  Stock  Exchange,  the  Cotton  Exchange 
and  the  Produce  Exchange  will  be  closed  today  (Saturday) 
and  on  Monday,  September  2 ;  the  latter  is  Labor  Day,  a 
legal  holiday.  The  New  York  Coffee  Exchange  will  remain 
open  on  Saturday.  The  Philadelphia,  Boston,  Baltimore  and 
the  Pittsburg  Stock  Exchanges  w  ill  be  closed  on  Saturday 
and  on  Monday,  as  likewise  will  be  the  Chicago  Board  of 
Trade. 

—  Repcrts  were  current  this  week  that  the  directors  of  the 
National  Park  Bank  contemplated  an  increase  of  the  capital 
of  that  institution  from  $2,000,000  to  $10,000,0:0.  The  report 
was  promptly  denied  by  the  Vice-President  cf  the  bank, 
Albert  H.  Wiggin,  who  said  that  an  increase  in  the  capital 
had  not  been  even  informally  considered. 

—A  State  bank  to  be  known  is  the  B ink  of, Washington 
Heights  will  begin  business  next  month  with  a  capital  of 
$100,000  and  a  surplus  of  the  same  amount.  It  will  be  lo- 
cated on  Amsterdam  Avenue,  near  One  Hundred  and  Fifty- 
fifth  Street,  which  is  a  growing  business  and  residential 
neighborhood.  Among  the  directors  of  the  bank  will  be 
David  Stewart,  John  Whalen,  Samuel  McMillan,  John  B. 
McDonald,  R  B.  Rathbone,  John  D.  Baals,  F.  N.  Dubois, 
Thomas  Alexander,  Solomon  Moses,  Daniel  F.  Mahoney, 
Charies  A.  Briggs,  J.  R.  Brown  and  Andrew  J.  Connick. 

— Lewis  E.  Pierson,  who  for  the  cast  three  years  has  been 
Cashier  of  the  New  York  National  Exchange  Bank,  has  been 
elected  a  Vice  President,  and  R  )llin  P.  Grant,  the  paying  tel- 
ler, has  been  pr.moted  to  the  cashurship.  A  special  meet- 
ing of  the  stockholders  of  this  bank  has  been  called  for  Sep- 
tember 25  to  vote  upon  a  proposition  to  increase  the  capital 
of  the  institution  from  $300,000  to  $500,000  and  also  to  make 
an  equal  addition  to  ths  surplus  fund.  The  reason  assigned 
for  this  increase  in  capital  is  the  rapidly  growing  business  of 
the  bank.  The  course  proposed,  as  stated  in  the  circular  to 
the  stockholders,  is  recommended  as  most  advantageous  for 
the  interests  of  the  bank  and  of  its  individual  stockholders, 
and  it  has  already  been  formally  approved  by  holders  of 
more  than  two-thirds  of  the  stock. 

—Francis  S.  Runyon,  Cashier  of  the  First  National  Bank 
of  Plain  field,  N.  J.,  died  on  Sunday  last.  Mr.  Runyon  had 
been  connected  with  the  bank  for  nearly  thirty  years,  enter- 
ing the  employ  of  the  institution  as  clerk. 

— Plans  will  probably  be  submitted  to  the  Comptroller  of 
the  Currency  next  week  for  the  reorganization  of  the  Seventh 
National  Bank,  with  a  capital  of  $2  000,000.  The  old  capital 
will  first  be  redu:ed  from  $500,000  to  $200,000,  and  the 
increase  will  then  be  made. 

—It  is  reported  from  Washington  that  William  B.  Ridglay, 
who  is  Secretary  of  the  Republic  Iron  Co.  of  Chicago,  will 
succeed  Mr.  Dawes  as  Comptroller  of  the  Currency.  Mr. 
Ridgley  has  at  various  times  been  connected  with  national 
banks,  and  he  is  said  to  be  well  qualified  for  the  position  of 
Comptroller. 

—Barclay  W.  Kounize,  eon  of  Luther  Kountze  and  a  mem- 
ber of  the  banking  firm  of  Kcun<zj  Brothers  &  Co.   of  this 


city,  died  on  Thursday.  Mr.  Kountze  was  born  in  Paris  in 
1870.  He  graduated  from  Vale  University  in  1897,  and 
soon  after  taking  employment  in  his  father's  firm  was  ad- 
mitted as  a  partner.     His  death  was  caused  by  typhoid  fever. 

—The  plan  for  an  inter-State  convention  of  the  State 
Bankers'  Associations  of  North  Carolina,  South  Carolina, 
Virginia  and  Georgia,  which  was  proposed  at  the  North 
Carolina  Bankers'  Convention  on  June  20,  noted  in  these 
columns  at  the  time,  has  been  taken  up  in  earnest.  On  August 
23  representatives  of  the  associations  of  the  four  States 
named  met  in  Charlotte,  N.  C,  and  decided  to  hold  an  inter- 
State  convention  as  suggested,  and  set  June  10,  1902,  as  the 
dite  and  Savannah,  Ga.,  as  the  place.  The  purpose  is  to 
hold  these  conventions  each  year  for  at  least  four  jears,  but 
in  a  different  State  each  year. 

—The  date  of  the  Ohio  Bankers' eleventh  annual  conven- 
tion, which  we  reported  last  week  had  been  set  for  Oct.  16 
and  17,  has  been  moved  forward  one  week  to  Oct.  23  and  24. 
The  announcement  is  made  by  S.  B.  Rankin,  Secretary  of 
the  Association.  The  headquarters  for  the  convention  will 
bs  at  the  Hollenden  Hotel.  It  is  reported  that  the  Cleveland 
members  of  the  association  are  making  elaborate  plans  for 
the  entertainment  of  the  visiting  bankers.  A  list  of  the 
officeis  of  the  association  was  given  in  these  columns  last 
week. 

—  On  August  26  the  corporators  of  the  Franklin  Savings 
Bank  of  Pawtucket,  R.  I.,  voted  to  accept  the  offer  cf  the 
Slater  Trust  Company  of  the  same  city.  The  bank  will 
therefore  transfer  its  assets  and  deposits  to  the  trust  com- 
pany and  will  then  discontinuo  business.  Other  details  of 
the  plan  of  merger  were  given  in  this  column  in  our  issue  of 
August  24. 

—In  accordance  with  previous  arrangements,  the  deposit- 
ors of  the  Niagara  Bank  of  Buffalo,  which  is  being  liqui- 
dated by  the  Bank  of  Buffalo,  are  now  receiving  80  per  cent 
of  their  deposits.  Nearly  all  of  the  money  thus  far  drawn 
on  this  account  has  been  re  deposited,  it  is  stated,  in  the 
Bank  of  Buffalo.  The  plan  of  liquidation  was  referred  to  in 
these  columns  on  August  17  and  August  3. 

—The  Home  Savings  Bank  has  been  organized  in  Macon, 
Ga.,  with  a  capital  stock  of  $100,009  by  persons  connected 
with  the  American  National  Bank.  The  President  is  R.  A- 
Merritt,  a  director  of  the  American  National  Bank,  and  the 
Vice-President,  R.  J.  Taylor,  is  also  Vice-President  of  the 
American  National.  Offices  will  be  opened  shortly  in  the 
American  National  Bank  building. 

— The  meeting  of  the  stockholders  of  the  Dollar  Savings  & 
Trust  Company,  of  Youngstown,  O.,  on  August  12,  resulted 
in  the  approval  of  the  plan  to  increase  the  capital  stock  of 
the  bank  from  $300,000  to  $500,000.  The  new  stock  will  be 
sold  at  $140  per  share.  The  names  of  the  officials  of  the 
institution  were  given  in  these  columns  on  August  3.  A  new 
bank  and  office  building  to  cost  about  $200,000  is  now  being 
erected  for  the  company. 

—The  business  of  the  First  National  Bank  of  Chicago  still 
keeps  increasing  in  a  very  striking  way.  Comparing  the  fig- 
ures in  the  return  for  July  15  with  those  in  the  return  under 
date  of  April  24,  we  find  that  in  this  period  of  less  than  three 
months  there  was  a  further  addition  to  deposits  in  amount 
of  over  5}4  million  dollars,  bringing  the  total  of  gross  depos- 
its above  $74,000,000.  The  growth  of  this  institution  has 
teen  one  of  the  most  striking  features  of  the  financial  his- 
tory of  recent  times.  The  First  National  of  Chicago  is  the 
bank  of  which  the  rresent  Secretary  of  the  United  States 
Treasury,  Mr.  Lyman  S.  Gage,  was  once  the  head.  But  that 
of  course  was  a  good  many  years  ago.  The  institution  had 
attained  considerable  dimensions  while  he  was  still  con- 
nected with  it,  but  the  advance  since  he  severed  his  rela- 
tions with  it  has  been  even  more  noteworthy  than  before. 
The  capital  was  formerly  $3,000,000,  but  in  Jaly  of  last  year, 
when  the  Union  National  Bank  of  Chicago  was  absorbed,  the 
opportunity  was  taken  to  increase  it  to  $5  000,000,  at  which 
figure  it  now  stands.  With  $5,000,000  capital,  $3,500,000  sur- 
plus and  profits,  and  $74,000,000  of  deposits,  it  ranks 
not  only  as  the  largest  banking  institution  in  Chicago, 
but  there  is  no  bank  anywhere  else  in  the  United 
States,  outside  of  this  city,  equally  as  large.  And 
even  in  this  city  there  are  only  a  very  few  that  surpass  it  in 
this  particular.    In  our  issue  of  May  19  1900  we  gave  a  state- 
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ment  to  show  the  progress  of  the  bank  since  1895.     We   now 
bring  this  statement  forward  to  the  present   time  by  inclnd 
ing  the  returns  that  have  been  filed  with  the  Comptroller  of 
the  Currency  in  the  interval  since  then. 


FIE8TNAT.  BK  , 

Surplus  <£ 

Qrots 

Aggregate 

. Price- 

Chicago.       Undto  Profits 

DeposiU. 

Retouree$. 

Hid. 

A»k. 
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$83,781,372 
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37n 
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37tl 
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69,4  33,567 

78,984,124 

357 

3511 
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3,325,150 

65,61  e,029 

75, 191,4V.) 

:f6o 
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3,264.631 
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3TJ 
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50. 01(5, 5-11 
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3tf5 
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2.580,858 

45.H86.178 

52.027.037 

323 

328 

Feb.   13  1900.... 

'-'.579.589 
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Deo.     2  1899  ... 
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:t20 

3   5 
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:sos 
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was  $3,030,000  up  to  July 

1900;   since 

thru 

it  has 

been  $5,000,000. 

The  forf  going  shows  in  a  graphic  way  how  rapid  and 
extraordinary  has  been  the  progress  of  the  First  National  of 
Chicago  during  the  last  six  years.  We  noted  recent'y  that 
the  bank  had  been  obliged,  owing  to  the  expansion  of  its 
business,  to  provide  new  quarters  for  its  bond  and  foreign 
exchange  departments.  The  etory  is  the  same  for  all  the 
other  departments.  It  is  almost  needless  to  say  (the  fact 
being  so  well  known)  that  Mr.  James  B.  Forgan  is  the  Presi- 
dent of  the  bank,  and  that  Mr.  David  R.  Forgan  is  Vice- 
Presideut.  Mr.  Gaorge  D.  Boulton  is  also  a  Vice-President. 
Richard  J.  Street  is  Cashier,  and  Holmes  Hoge,  August 
Blum,  Frank  E.  Brown  and  Charles  N.  Gillett  Assistant 
Cashiers. 

—The  suspension  of  the  Superior  Street  Savings  Bank  of 
Cleveland,  capital  $50,OCO,  last  week  has  carried  down  sev- 
eral other  small  banks  in  other  places  which  were  connected 
with  the  Cleveland  concern.  Three  failures  have  been  an- 
n  unced  so  far,  namely,  the  Carey  Banking  Company  of 
Carey,  O.,  capital  $50,000;  the  Sandy  Valley  Banking  Com 
pany  of  Malvern,  capital  $10,000,  and  the  Bank  of  New  Mata- 
moras,  capital  $17,00X  The  two  first  named  were  organized 
only  within  the  year,  by  F.  S  Miller,  Cashier  of  the  Superior 
Street  Savings  Bank.  The  New  Matamoras  bank  was  a  pri- 
vate institution,  but,  it  is  reported,  had  a  considerable  pro- 
portion of  its  funds  on  deposit  in  the  Superior  Street  bank. 
Walter  D.  Sayle,  Secretary  of  the  East  End  Banking  &  Trust 
Co.  of  Cleveland,  has  been  appointed  receiver  for  the  Superior 
Street  Savings  Bank  and  Adam  Frederick  of  Carey  has  been 
made  receiver  for  the  Carey  Banking  Company.  The  depos- 
its of  the  Superior  Street  bank  at  the  time  of  the  failure 
amounted  to  about  |80,000.  Mismanagement  is  said  to  be 
the  cause  of  the  trouble. 

The  failure  of  these  banks  following  the  suspension  of  the 
Cuyahoga  Savings  &  Banking  Co.  has  impelled  the  Clearing 
House  Association  of  Cleveland  to  take  up  the  subject  of 
supervision  over  all  the  backs,  non-members  as  well  as  mem- 
bers, and  it  is  thought  probable  that  a  chaDge  will  be  effected 
in  the  association  with  the  view  to  bringing  the  banks  more 
directly  under  the  regulation  of  the  Clearing  House.  The 
matter  is  at  present  under  consideration. 

—The  Wisconsin  Fidelity,  Trust  &  Safe  Deposit  Com- 
pany opened  for  business  in  Milwaukee,  W's.,  on  Augu?t  23. 
The  institution  has  been  organized  by  parties  formerly  con- 
nected with  the  Wisconsin  Trust  Company,  which  was 
recently  merged  with  the  Milwaukee  Trust  Company. 
Howard  Greene,  the  President,  and  J.  M.  W.  Pratt,  the 
Secretary  of  the  new  compaty,  held  the  offices  of  Vice- 
President  and  Treasurer  repectively  in  tne  Wisconsin  Trust 
Company. 

—Owing  to  rapid  growth  of  its  business  in  all  departments, 
the  State  Bank  cf  Chicago  is  making  extensive  changes  and 
enlargements  in  its  banking  offices  in  the  Chamber  of  Com- 
merce Building  in  that  city.  Two  new  rooms  across  the  hall 
have  been  rented  and  thrown  together  for  the  accommoda- 
tion of  the  Tru6t  and  Real  Estate  departments;  attractive 
new  quarters  are  being  fitted  up  for  the  Savings  Department 
at  the  south  end  of  the  main  banking  room,  and  enlarged  ' 


quarters  also  for  the  Bond  Department,  which  has  (Jcvi-1 

a  large  and  profitable  busii  eel  under  the  special  supervision 

of  Assistant  Cashier  Henethen. 

— The  offi;ial  programme  of  the  Twenty-seventh  Annua' 
Convention  of  the  American  Backer*'  Association,  to  be  L 
at  tbe  Pabat  Theatre,  Milwaukee,  boi  been  this  week 

by  Mr.  Jas.   R.  Branch,  tbe  Secretary  of  the  Association. 
The  order  of  pioceedings  will  t-e  aB  follows  : 
First  Day. -Tuesday.  Bept.  24. 

Convention  called  to  order  by  the  President,  Alvah  Trowbridge. 

Prayer  by  the  Rt.  Rev.  Bishop  NloholftOD,  I)   \>. 

Address  of  weloome  to  the  fctate  of  Wisconsin  by  the  Governor,  R. 
M    1. 1  Follette. 

Address  of  weloome  to  tbe  city  of  Milwaukee  bj  the  Mayor,  David  8- 

Bom. 

Address  of  welcome  to  the  A  merlcan  Banker,'  Association  by  Mr.  J. 
W.  P.  Lombard,  President  Banker*'  Club  of  Milwaukee. 

Reply  to  addresses  of  welcome  aud  annual  address  by  the  President 
of  tbe  Association,  Mr.  Alvah  Trowbridge. 

Annual  report  of  the  Secret  iry,  Mr.  Jus.  R.  Branch. 

Annual  report  of  tbe  Treasmer,  Mr.  Geo.  M.  Reynolds. 

Report  of  the  Auditing  Committee. 

Reportofthe  Executive  Council,  by  the  Chairman,  Mr.  Caldwell 
nardy. 

Report  of  the  Protective  Committee. 

Report  of  Committee  on  Uni  orin  Laws,  by  the  Chairman.  Mr.  Frank 
W.  Traoy. 

Report  of  Committee  on  Internal  Revenue  Taxation,  by  the  Chair- 
man, Mr.  A.  B.  Hepburn. 

Report  of  Committee  on  Bureau  of  Eduoatlon,  by  the  Chairman, 
Ool.   Robert  J.  Lowry. 

Report  of  Committee  on  Fidelity  Insurance,  by  the  Chairman,  Mr 
A.  C.  Anderson. 

Report  of  Commitee  on  Exp  ess  Company  Taxation,  by  the  Chair 
man,  Mr.  F.  W.  Hayes. 

Second  Day.  -  Wednesday,  Sept.  25. 

Prayer  by  the  Rev.  Chas  8.  Le  tor. 

Call  of  States.  Statements  limited  to  five  minutep,  by  Bankers,  of 
the  general  condition  of  business  in  their  various  State*. 

Praotioal  Banking  questions.  Discussion  limited  to  thirty  minutes 
for  eaoh  topic 

Address— "The  Medium  of  Exchange  and  the  Banking  FuDotion,"  by 
Mr.  A.  B.  Stlokney,  President  Chicago  Great  Western  Railway  Co. 

Third  Day.— Thursday,  Sept.  26. 

Prayer  by  the  Rev.  J.  Beveridge  Lee. 

Praotioal  Banking  Questions. 

Address— "The  Financial  and  Commercial  Future  of  the  Paolflo 
Coast,  by  Mr.  P.  C.  Kauffman,  Cashier  Fidelity  Trust  Company, 
Tacoma,  Wash. 

Address— "The  Bankruptcy  Liw,"  by  Mr.  Breckenridge  Jones,  First 
Vice  President  Mississippi  Valley  Trust  Co.,  St.  Louis,  Mo. 

Address— "Assets  Currency,"  by  Hon.  James  H.  Eckels,  President 
Commercial  National  Bank,  Chicago,  111. 

An  Informal  Talk— By  Lyman  J.  Gage,  Secretary  of  the  U.  8 
Treasury. 

Report  of  Committee  on  Nominations.    Elections. 

Installation  of  Officers  Elected. 

— The  new  Caxton  Savings  &  Banking  Company  of  Cleve- 
land will  open  its  offices  in  tbe  Caxtoa  Building  next  Tues- 
day with  a  reception.  A  Hat  of  officials  of  the  institution 
was  given  in  the  Chronicle  of  June  1. 
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[From  oar  own  correspondent. J 

London,  Saturday,  Angnst  17,  1901. 
There  is  a  decidedly  better  feeling  in  the  stock  markets 
this  week,  thongh,  except  for  the  very  best  kindB  of  securities, 
there  is  not  much  demand.  Wc  have  now  entered  upon  the 
holiday  season,  when  every  one  who  can  get  away  from  the 
city  is  either  absent  or  leaving,  and  business  therefore  is 
naturally  very  dull;  but  the  hope  is  growing  that  the  last 
three  months  of  the  year  will  show  a  great  improvement. 

Until  now  there  have  been  fears  that  the  money  market 
would  be  badly  supplied  in  September,  and  might  therefore 
become  stringent;  but  this  week  the  fear  has  almost  disap- 
peared, and  now  it  is  hoped  that  for  the  remainder  of  the 
year  there  will  be  ease.  Moreover,  the  impression  is  every- 
where spreading  that  the  operations  in  South  Africa  are 
practically  at  an  end.  During  the  week  ended  last  Saturday 
night  over  800  Boers  were  either  killed,  captured  or  surren- 
dered, and  each  week  the  number  of  prisoners  and  surrenders 
is  £o  great  that  there  can  remain  now  but  very  few  in  the 
field.  Consequently,  it  is  hoped  that  the  Government  will 
not  have  to  borrow  any  more,  and  therefore  that  the  compe- 
tition of  the  Government  with  trade  in  the  money  market 
has  really  come  to  an  end. 

Lastly,  there  is  a  general  expectation  that  the  military 
authorities  in  South  Africa  will  very  soon  be  able  to  hand 
back  the  railways  to  civilian  control,  that  then  all  who  used 
to  be  employed  on  the  gold  mines  will  return,  and  that  min- 
ing, therefore,  will  almost  immediately  begin  upon  a  con. 
fciderable  scale.  If  so,  early  in  the  new  year  the  public  is 
looking  for  the  resumption  of  gold  shipments  from  South 
Africa  upon  a  great  scale. 

Over  and  above  all  thie,  the  apprehensions  respecting  the 
crisis  in  Germany  are  passing  away.  The  best  observers 
have  all  along  been  convinced  that  no  very  great  failures  would 
take  place;  but  the  connection  between  the  Leipziger  Bank 
and  some  industrial  concerns  did  undoubtedly  give  a  great 
shock  to  credit  in  Germany  and  awakened  apprehensions 
abroad  that  much  more  unsound  business  had  accumulated 
than  had  been  thought  possible  previously.  Now,  however; 
it  is  beginning  to  be  recognized  that  the  best  observers 
spoken  of  above  were  right,  and  that  the  very  bad  business  was 
confined  to  only  few  institutions.  Nobody  now  looks  for 
further  serious  failures.  Of  course  it  is  perfectly  true  that 
the  shock  to  credit  is  embarrassing  to  those  institutions 
which  were  not  carefully  managed,  that  the  banks  generally 
are  chary  iu  giving  accommodation,  that  there  is  a  discrimi- 
nation practiced  with  regard  to  bills,  and  that,  as  a  conse- 
quence of  all  this,  trade  is  greatly  depressed.  It  is  obvious, 
then,  that  the  slow  liquidation  will  go  on  for  a  considerable 
time;  but  all  the  same  the  best  opinion  continues  to  be  that 
no  serious  failures  will  occur,  and  the  general  public  is  be- 
ginning to  accept  that  view  nosv. 

Similarly  in  Belgium  there  is  a  great  lockup  of  capital. 
A  shock  has  been  given  to  credit,  and  there  is  a  discriminat- 
ing practice  with  regard  to  paper.  Still,  no  very  serious 
collapse  is  apprehended,  though  there  must  be  alongl.quida- 
tion.  In  Russia  matters  are  worse  than  in  either  Germany  or 
Btlgium.  In  the  great  crisis  of  the  early  summer  of  last  year 
nearly  all  the  native  banks  were  more  or  less  compromised. 
Some  of  them  had  to  close  their  doors.  0*hers  have  been 
supported  by  the  Ministry  of  Finance;  but  none  of  them 
have  yet  recovered  the  confidence  of  the  public.  Trade  is  in 
a  very  bad  way.  All  manufacturers  are  crying  out  that 
they  cannot  continue  to  give  employment  unless  they  get 
more  orders  from  the  Government  and  the  Government  has 
committed  itself  to  expenditure  upon  so  large  a  scale  and  in 
so  many  directions  that  it  is  not  prepared  to  give  all  the 
orders  that  are  demanded.  Furthermore,  the  crop3  have 
suffered  again  from  the  exceptional  drought  this  year;  and 
it  is  to  be  feared,  therefore,  that  the  agricultural  depression 
will  be  greatly  intensified;  indeed,  that  there  will  be  con- 
tinued famine  over  a  considerable  area. 

But  the  state  of  things  in  Ruseia  does  not  directly  and 
materially  affect  this  country.  Its  influence  is  great  of 
course  upon  Germany,  and  it  is  also  great  upon  France.  Id 
is  only  through  those  two  countries  that  it  might  very  ma- 
terially affect  ourselves.  The  impression  appears  to  ba,  how- 
ever, that  matters  are  very  slowly  and  very  slightly  improv- 
ing.   At  all  even  s  there  has  of  late  been  some  improvement 


ia  the  price  of  petroleum,  and  that  has  given  tc??hop38to 
those  interested  in  Russia. 

Money,  as  already  said,  continues  to  be  plentiful  and 
cheap.  Gold  is  still  flowing  Into  the  li  ink  of  EDgland,  and 
the  prevalent  opinion  is  that  during  September  there  will  be 
very  much  greater  ease  than  hitherto  has  been  expected. 
The  great  French  bank?,  which  hitherto  have  been  employ- 
ing vast  amounts  of  money  in  Lindon  for  fully  a  year  past, 
hold  a  very  large  number  of  sterling  bills  that  fall  due  this 
month  and  next  month.  They  tojk  the  bill?,  calculating 
very  naturally  that  money  would  grow  dearer  in  August 
and  September,  and  that  therefore  they  would  ba  able  to  re- 
place them  on  favorable  terms;  but  the  calculation  has  not 
turned  out  right,  1  hough  it  was  reasonable  at  the  time  it 
was  made.  As  a  matter  of  fact,  money  is  easier  now  than 
it  was  then,  and  as  a  consequence  the  French  banks  find  it 
by  no  means  easy  to  replace  the  bills  which  are  falling  due; 
but  their  demand  for  sterling  bills  is  very  great,  and  it  is 
thought  possible  in  many  quarters  that  they  may  have  to 
send  gold  here  if  they  do  not  get  the  requisite  amount  of 
bills,  for  the  French  crops  have  suffered  from  the  drought, 
and  France  will  have  to  import  more  wheat  than  for  several 
years  past;  and  therefore  it  is  anticipated  that  France  will 
provide  beforehand  for  paying  for  wheat  through  L:nion. 
At  all  events,  the  amount  of  French  money  now  employed 
in  London  is  for  the  time  being  increasing  rather  than  di- 
minishing; and  therefore  unless  money  should  suddenly  be- 
come exceedingly  dear  in  New  York  and  gold  should  be 
taken  from  London  for  New  York,  it  seems  reasonable  to 
anticipate  that  the  London  money  market  will  remain  easy 
throughout  September. 

It  is  curious  that  the  saving  classes  in  France  prefer  to 
deposit  their  money  with  the  banks  to  investing  for  them- 
selves; but  for  the  moment  they  are  entirely  disinclined  to 
invest,  partly,  perhaps,  because  of  their  apprehension  of 
what  may  happen  in  Germany,  and  partly  because  they  have 
been  disappointed  in  their  investments  in  industrial  securi- 
ties both  at  home  and  abroad.  In  any  case,  they  are  buying 
very  sparingly,  though  it  is  probable  that  if  business  were  to 
become  active  on  the  London  Stock  Exchange  the  French 
might  begin  to  buy  upon  a  very  great  scale.  That  is  un- 
doubtedly the  opinion  of  the  best-informed  in  Paris. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  20  lacs  and  the  applica- 
tions exceeded  423  lacs.  The  whole  amount  offered  for  tender 
was  disposed  of  at  prices  ranging  from  Is.  3  15-16d.  to  Is. 
3  31-32d.  per  rupee.  Later  in  the  day  the  Council  sold  by 
special  contract  about  1%  lacs  at  Is.  3  31  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.      1900.      1899.      1898. 
Aug.  14.    Aug.  16.    Aug.  16     Aug.  17. 

*  *  m  a 

Jtroolatlon 39.135,610  30,261935  28.724.265  28,012.030 

Public  deposits 10,434,296  8.120  850  7,016,064  7.803,908 

Other  deposits 80.187,229  42.06S.110  40,674.3"0  42.440.10S 

iOTernment  securities 16.499,916  2J.037.5si)  13.07».»58  13.958,613 

Other  securities 26.012.0S8  30.1C6O01  80.784  748  80,774,236 

aeserve  of  notes  and  coin 25.S69.W20  18.883.351  22.273.573  23.772,>j87 

Joini  bullion. both  departm'ts     37.720,53)  80,859.289  34,196.888  84,984,867 

Prop.reserve  to  liabilities.. p.  o.     60  15-16  86H  46  5-16  47H 

Sank  rate percent.          8  4  m  w% 

Jonsols.  2%  per  cent 94%  95%  106^  110% 

JUver 2713-ied.  28 1-lBd.  27340.  27Ha. 

Hearine-House  returns 153.39S.OOo  178.670.000  181.3:43  000  161.803.000 

the 


The  Bank  rate  of  discount  and  open  market  rates  at 
ohief  Continental  cities  have  been  as  follows: 


Rate*  of 
Interest  a  t 

Aug.  Iff. 

Auy.   9. 

Aug.  2. 

July  26. 

Bank 
Rate. 

3 

3* 
3H 

3H 

3 

3 

4 
5H 

sx 

6 

Open 
Market 

1% 
2M 
2* 
2% 
2« 
S% 
3^ 
nom. 
3H 
5 

Bank 
Rate. 

3 
SH 

3* 
3* 
3 
3 

4 

3H 
6 

Oven 
Market 

2  1-16 
2M 
2M 
2% 
£H 
2% 
3* 

nom. 
3* 
6 

Bank 
Rate. 

3 

3% 

8H 

3H 

8 

3 

4 

6H 

3* 

5 

Open 

Market 

» 

2H 
8* 
2-* 

m 

SH 
nom. 
SH 
5 

Bank 
Rate. 

3 
BM 

8H 

SH 

3 

3 

4 

5H 

3* 

5 

Open 

Market 

2 

m 

2% 
2% 
SH 
2H 
8H 
nom. 
3H 
5 

St.  Petersburg.. 
Madrid 

Copenhagen .  . . 

The  rates  for  money  have  been  as 

follows: 

London. 

July  20 
■•      37 

Aug.  3 
•  10 
"       17 

a 

3 
3 
3 
3 
8 

Open  Market  Rate*. 

Interest  allowed 
for  deposits  by 

Sank  Bills. 

Iraae  Bills. 

Joint 
Stock 
Banks 

DiB'tH'l. 

At 

OaU 

1H 
1H 
1H 
IH 

1U 

7-14 
Day* 

3  Months. 

4  Months. 

6  Months. 

3  Mos. 

iMos. 

SH 

3@3H 
3@3Vi 

3 

3 

2H 
2% 

an 

2  7-16 
2M 

2H 

2U 

2* 

2  9-16 

2  7-18 

8W@3% 

3M@3H 

3  1.10 

2  15-16 

3 
3 

l%®3 

tH@s 

2H 

1H 
1H 
1H 
IK 

1H 

IH 
1H 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date   of 
Ang.  15  : 

Gold-  Excepting  a  moderate  Indian  demand,  there  li  still  no  market 
for  gold  but  the  Bank  of  England.    The  arrivals  there  total  £930 
of  which  jiH.O, ooo  Is  In  bars,  and  a  further  £300,000  is  due  on 
16th    Inst.      For    the    week— Arrivals:    Chtle,     £13.000;    Au-ur 
£51,000;   Straits,  *6.C00;   Bombay,  £300.000;    River    Pint*.   £14,000 
Cane  Town.  £338.000.  Total.  £922.000.  Shipments:  M  adras.  «10,( 
Colombo,  £8i0.    Total,  £10,850.    For  month  or  July— Arrivals: 
glnm.  £5«,000;   Franoe,   £02,003;   Egypt,   £354,Oi>":   *outu    Africa 
£50,000;   Holland,  £11.000.    Shipments:   France,  £73  000,    Holland 
£33,000;  Japan,  £100,000. 

Silver— Sliver  had  been  so  long  without  change  at  26'  'i,;d.,  fell  away 
to  26?id.,  but  recovered  to  26i:il,j1.    The  market  closes  with  bnj 
rather  than  sellers,  at  this  price.    The  chief  reason  bus  been  sales  on 
accouut,  coupled  with  a  fall  In  the  Indian  rate.     At  the  decline  there 
were  a  few  Eastern  orders, but  not  enough  to  affect  the  market.  Thei  e 
Is  a  comparatively  better  demand  for  forward  silver,  and  the  an 
tlon  for  two  months  Is  <iad.  over  spot.    The  Indian  r.ite  Is  Rt.68\   per 
100  tolahs.    For  the  week— Arrivals:    New   York,   £U4,00i 
£9,000:   Australia,   £2,0: 0.     Total,   £125,000.    Shipments:    Madras, 
£5,000;   Bombay,  £191,100;   Hong  Kong,  £22,677.    Total,  £'2  I  8.T77. 
For  month  of  July— Arrivals:   Germany,  £41,000;   France,  837,000; 
U.  8.  A  ,  £790,000.    Shipments:  Germany,  £50,00!);  France,  £77,000 

Mexican  Dollars— Some  business  has  been  doLe  at  varying  rates, 
but  the  market  Is  now  slightly  harder  at  2ti1id. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

U.  8.  gold  coin.,  .oz. 
Germ'n  gold  coin. oz. 
Frenoh  gold  ooln.oz. 
Japanese  yen oz. 


Aug. 

Aug. 

15. 

8. 

s.    d. 

8.     d.  \\ 

77    91* 

77    914 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

SILVER. 

London  Standard. 


Aug. 
15. 


A 

Bar  silver,  fine. .  .oz.|26i316 
Do    2  mo.  delivery  2(37e 

Bar  silver,  oontaln'gl 
do    5  grs.  gold.oz.'275ia 
do    4  grs.  gold. oz.  27i* 
do    3  grs.  gold.oz.  26i°;a 

Cake  silver oz.  2815ig 

Mexloan  dollars.oz.l271* 


Aug. 
8 


d. 

26l6ia 
28iBia 

27716 
2714 
7118 


2U1 


ia 


nom 


The  following  shows  the  Imports  of  cereal  produce  Into  the 
United  Kingdom  during  the  fifty  weeks  of  the  season 
compared  with  previous  seasons: 


IHFOBTS. 


1900-01.  1899-00. 

lmp'rtsofwheat,owt.67,312,500  61,533,900 

Barley 19,275,000  14.G84.400 

Oats 22,315,300  19,878,200 

Peas 2,326,130  2,464,040 

Beans 1,763,640  1,527,720 

Indian  oorn 53,176,400  54,847,300 

Flour 22,124  700  21,652,100 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01.  1899-00. 

Wheatlmported,cwt.67,312.500  61,533,900 

Importsof  flour 22,124,700  21,6^2,100 

Balesof  home-grown.23,080,412  30,871,428 


1898-99. 
62,111,750 
22,228,243 
14,613,720 
2,253,150 
2,084,370 
54,504,060 
21,643,505 


1898-99. 
62,111,750 
21.643,505 
33,449,378 


1897-98. 
62,938.410 
19.H83  304 
14,671,490 
2,294.145 
2,^00.880 
51,870,2iX) 
19,237,470 

stocks  Oil 

1897-98. 
62,938.410 
19,237,470 
23,270,753 


Total 112,517,612  114  057,428  117,202.633  105,446  633 

Aver.prloe  wheat, week. 27s.    7d.       28s.    7d.       24s.    8d.        33s.    8d. 
Average  price,  season. 27s.    2d.       26s.    2d.       26s.    2d.        36s.    41 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

__                                  This  week.  Last  week.  1900.  1899. 

Wh«at qrs... 2,724,000  2,809,000  1,935.000  2,015,000 

Flour,  equal  to  qrs...    316.000  301,000  260,000  300,000 

MaUse qrs...     835,000  785,000  755,000  855,000 

Kugliau  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londor 
are  reported  by  cable  as  follows  for  the  week  ending  Aug.  80. 


London. 


Sliver,  per  ounce d. 

Oonsols. ,  ne  w.  2  K  p.  ots. 

For  account 

IVohrentesdnParls)!!. 

Spanish  4s 

Anaconda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paoiflc 

Chesapeake  &  Ohio.... 
Chloa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul  . 
Den.  &Rlo  Gr.,oom.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central .  .  . 
Louisville  &  Nashville".'. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &Tex.,oom.. 

Preferred 

BT.  Y.  Cent'l  &  Hudson.. 
H.  Y.  Ontario  <fe  West'n 

Norfolk  <fe  Western 

Do         do       pref. 
Northern  Paoiflc,  pref. 

Pennsylvania 

•Phila.  4  Read 

*Phila.&Read.,lstpref. 
*Pbila.  &  Read.,  2d  pref. 

Southern  Paolflo 

Bouth'n  Railway,  com. 

Preferred 

Dnlon  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com.! 

Wab°ash...d! .P™f;: 

Do      preferred 

Do      Deb.  "B".. 


Price  per  share, 


Momnierciat  and  Jjatsccllaucotis  T^ews 

National  Banks. — The  following  information  regarding 
lational  banks  is  from  the  Treasury  Department. 

NATIONAL   BANKS  OHO  AM. 

Certificates  Issued  August  90  to  Amjus! 

13— The   Flist   Natloual    Hank  of  Grantsville,  Mar   laml      Capital' 

935,000.    0.  H.  Jennings,  President ; .Cashier. 

'U4— The  First  National  Bank  of  Mansfield,  Massachusetts.  Capital. 
$50,000.    Alfred  B.  Day,  President;  Ira  C.  Cray,  Oathler. 

OOBPOBATB  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

J, T63— The  National  Security  Bank  of  Lynn,  Massachusetts,  until 

oloseof  business  August  23,  1921. 
2,593-Tke  People's  Natluual  Bank  ol   McMlnnvllle,  Tennessee,  until 

close  of  business  August  25,  1921. 

LIQUIDATION. 

1,169— The  National  I'henlx  Bank  of  Westerly,  Rhode  I-land,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  August  8,  to  take  effect  August  15,  1901. 

5,243— The  Citizens'  National  Bank  of  Fairhaven,  Washington,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  August  7,  to  take  effeot  August  26,  1901. 

APPLICATIONS  TO  CONVEKT  STATE  BANKS. 

Approved  August  83, 

The  Old  Town  Bank  of  Baltimore,  Maryland,  into  The  Old  Town 
National  Bank  of  Baltimore.  Capital,  $200,000,  Blanks  sent  to 
M.  B,  Williams  Cashier. 


Imports  and  Exports  fob  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  22  and  for  the  week  ending  for  general  merchandise 
Aug.  23;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1896. 

Dry  Goods 

5en'l  mer'dlse 

J2.310.755 
6,684,498 

$2,083,239 
7,696,535 

$2,231,935 
5,071.339 

$1,699,959 
4,913,644 

Total 

Since  Jan.  1 . 
Dry  Goods 

ien'l  mer'dlse 

88.995,253 

S69.131.182 
295,136,588 

19,779,774 

880,109,553 
277,346,115 

$7,303,274 

$67,871,634 
266,996,331 

J6.613.603 

$62,442,000 
221,343,303 

totals  4  weeks 

t364.267.770 

$357,455,668 

9334,867,965 

$283,785,303 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
<peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Aug.  27,  and  from  January  1  to  date. 

BXPOBT8  FBOM  NEW  TOBK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

for  the  week. . 
-•rev.  reported 

89,908,914 
332,112,641 

$13,135,690 
341,486,380 

$7,762,556 
286,224,904 

$9,011,798 
300,615,077 

Cotal  34  weeks 

$342,021,555 

$354,622,070 

1299,987,460  $309,626,875 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduoting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
jpeoie  at  the  port  of  New  York  for  the  week  ending  Aug.  24 
ind  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

BXPOBT8  AND  IMPORTS  OF  SPECIE  AT  NEW  TOBK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

franoe 

$ 

2,000 
1,260 

$1,764,851 
18,209,788 

$ 

$871 
204,208 

7,384,567; 

6ta,3>2             21.822 
40,668             15  672 

Vest  Indies 

739,187 

292,241 

south  Amerloa 

ill  other  countries. 

30,515 
1,114,000 

19,087 

554,493 
57,544 

Total  1901 

Total  1900 

Total  1899 

■9,260 

30,627 

$29,2f  5,781 
47,133,514 
25,800,737 

$56,581 
11,531 
11,452 

81,848.549 
1,583,326 
8,784,758 

Silver. 


ireat  Britain, 
franoe. 


+ermany 

■Vest  Indies 

tfexloo 

tooth  Amerloa 

ill  other  countries. 


Total  1901. 
Total  1900. 
Total  1899. 


Exports. 


Imports. 


Week. 


$665,950 


8ince  Jan.  I. 


Week. 


$30,691,5861 

697.495 

2,220 

242,777! 

21,250 

1.016 

2,491 


532 

J.-'  480 
6,660 
2,847 


Since  Jan. 1. 

525,283 

4,720 

223 

206,093 

1,773.941 

38S.238 

33,892 


8665,950  831,658.835 

1,170.595     33. •73,495 

947.66?!    30.908. »i28 


$48,519  82,432,390 
54,281  2,815,621 
3 '.7 12       2.470.861 


Of  the  above  imports  for  the  week  in  1901,  $33,868  were 
American  gold  coin  and  $533  American  silver  coin.  Of  the 
exports  during  the  same  time  $3,'26u  were  American  gold 
coin. 
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New  York  Citj  Clearing:  House  Banks.— Statement  of 
oondition  for  the  week  ending  Ang.  24,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital 


Bank  of  N.  V... 
Manhattan  Co... 

Merchants' 

Meobanloa' 

America 

Phenlx 

Olty 

Ohemloal 

MerohantH'  Ex.. 

Ctallatln 

Baton. &  Drov's 
Meoh.  A  Traders 

Oreenwlob 

Leather  M'f'rs. 
State  of  N.  Y.... 
American  Kxoh. 

Commerce 

Broad -way 

Mercantile 

Pacific 

Chatham 

People's 

North  America  . 

Hanover 

Irving ........... 

Oltlcens' 

Nassau 

Market*  Fulton 
8hoe  <fe  Leather. 
Corn  Kxchanjre.. 

Oriental 

Imp't'rs'ATrad. 

Park 

Kast  River 

Fourth 

Central 

Second 

Ninth 

xtrst .  !••••••••••*• 

N.T.NaflKxch. 

Bowery 

N.  T.  County.... 
German  A  merl.. 

Chase 

Fifth  Averne... 
German  Exoh... 

Germanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  T.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  A  Leather 


Surplus 


;.<.mif. 


3,000,0 

3,050,0 

3,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

800,0 

400,0 

300,0 

800,0 

1,300,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

423,7 

460,0 

300,0 

1,000,0 

3.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

800,0 

1,600,0 

3,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

760,0 

10.000,0 

300,0 

250,0 

300,0 

760,0 

1,000,0 

100,0 

300,0 

300,0 

300,0 

1,000,0 

300,0 

300,0 

300,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

360,0 

860,0 

500,0 


Total. 


81,723,7 


3,084,0 

3,193,4 

1,106,6 

3,274,0 

8,163,1 

248,8 

6,170,7 

6.942,6 

244,0 

1,998,8 

73,4 

138,5 

178,3 

600,8 

526,9 

8,233,0 

6,768,7 

1,669,1 

1,297,7 

603,6 

990,6 

349,7 

1.023,1 

5,434,9 

449,2 

871,0 

280,9 

986,7 

219,2 

1,763,8 

412,6 

6.046,8 

8, 863,6 

163,1 

2,477,6 

536,6 

973,6 

77,3 

11.0H6.8 

124,6 

729,2 

697,4 

396,8 

2,613,4 

1,362,3 

582,5 

837.2 

994,4 

1,158/2 

367,8 

1,076.3 

446,1 

944,8 

2,287,6 

616,7 

729,9 

402,8 

568,3 

417,9 

365,3 


Specie 


S 

18,818.0 

30.880,0 

13.864,6 

14,621,0 

20,897,4 

4.868,0 

118,387.3 

24.154,1 

4.843.3 

8,984.2 

1,068,8 

2,640,0 

1,004,9 

3,788,6 

4,364,0 

29,807,0 

72.968,0 

6,019,9 

14.026,1 

2,772,3 

6,176,7 

2,163,8 

12,438,0 

49,636, 1< 

4.433,0 

2,988,6 

2,882,4 

6,001,7 

3,942,8 

23,046,0 

2,154,0 

23.893,0 

61.328,0 

1,336,8 

23,467,1 

10,922,0 

9,749,0 

2,27  6,6 

77.714,2 

3,672,7 

3,049,0 

4,035,1 

3,880,3 

41,160,8 

9,316,1 

2,310.4 

2,964,3 

13.097,0 

6,813,4 

2,160,2 

6  921,6 

2,697,0 

18,166,0 

38,186,6 

4,867,0 

6,862,0 

4,472.6 

6,846,  B 

4,179,0 

2,868,0 


Legals. 


Deposit* 


96,061,7 


2,709,0 

7,298,0 

2,151,0 

2,662.0 

2,786,9 

1,039,0 

29,978.2 

4,816.1 

920,8 

1,061,7 

247,7 

817,0 

100,6 

714,8 

437,6 

6.729,0 

8,982.2 

1,178,8 

2.188.9 

215,3 

676,8 

182,1 

2,226,0 

9,483.3 

619,7 

629,6 

538,8 

1,017.4 

768,4 

4.877.C 

165,8 

4,836,0 

17,081,0 

203,8 

4.105,8 

2,128,0 

1,666,0 

243,0 

17,874,7 

783,5 

360,0 

765,6 

668,6 

11,078,1 

2,458,9 

214,0 

409.7 

1,668,9 

1,333,8 

467,3 

1,265,1 

418.C 

1,712,0 

8,976,9 

481,0 

1,478,1 

780,6 

1,892,7 

824,3 

682,2 


887,837,4 


1829266 


* 

1,801,0 

1,922,0 

1.808.0 

987,0 

3,781,8 

324,0 

7,149,7 

2,390.6 

490.H 

893,6 

59,4 

281,0 

163,8 

179,9 

832.9 

2,209,0 

6,924,1 

369,6 

1,640,3 

494,4 

972,8 

626,4 

1,324,7 

6,128,3 

498,6 

174,6 

237,3 

816,6 

221,3 

2,021,0 

286,1 

1,297,0 

3,748,0 

198,8 

8,341,7 

1,299,0 

1,019.0 

264,5 

3.438,8 

358,2 

317,0 

877.8 

286,7 

2,152,9 

298,0 

699,0 

541,4 

2.185,1 

237,2 

141,1 

612,6 

355,0 

2.416,0 

2.851,6 

1,036,0 

626.0 

364,4 

877,6 

170.7 

70,5 


lit- 

je.rei 


$ 
18,472,0 
26,908,0 
16,794,3 
16,077,0 
23,096,8 

4,916,0 

185.233.-2 

23,890,8 

6,399,6 

7,269,8 

1,136,3 

2,803,0 
896,3 

8,448,2 

4,043.1    . 
27,097,0   329 
64,211,21  24-7 

6,469,6   '28-1 
14,884,7  25-7 

8,236,8!  219 


P.O. 

24-4 
342 
250 
242 
241 
27-7 
27-4 
28  0 
26-1 
269 
27-0 
196 
283 
259 
190 


77.258,9 


6,308,6 

2,810,8 

13,318,0 

66,299,8 

4,627,0 

3,341,6 

8,344,6 

6,373,0 

4,347.3 

27,079,0 

1,998.7 

22.723,0 

67,870,0 

1,482,4 

26,882.0 

13,723,0 

10,614.0 

2,357,1 

79,074,9 

4.038,3 

3,208.0 

4,499,4 

3,243,0 

60,864,1 

10,633,7 

3,107,1 

4,603.7 

16,496,4 

6,664,8 

2,274,0 

7,674,1 

2,989,0 

16,941,0 

45,611,2 

4,914,0 

7,119,2 

4,446,7 

8,147,2 

4,123,0 

2.219,3 


988,149,6 


361 
28  7 
266 

27  7 
241 
24  0 
23'2 

28  7 
23  7 
23-8 
211 
•26-9 
307 
271 
28-7 
24-9 
243 
210 
269 
270 
20-7 
251 
25-4 
260 
25-9 
29-3 
211 
34  9 
239 
28-7 
233 
268 
259 
259 
30-8 
281 
257 
25-4 
24-1 
271 


26-8 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Aug.  24,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  C00 )  in  ail  cases 


BANES. 
(00s  omitted.) 


Capi- 
tal. 


NlW    XOBK  CITT 
Borough  of 
Manhattan, 

Colonial ••• 

Columbia 

Eleventh  Ward.... 

Fourteenth  Street. 

Oansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaia 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  square 

Yorkvllle 

Washington 

Fidelity 

Varlok 

Jefferson 

Century 

Nat.  Commercial. . 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn , 

Eighth  Ward 

Fifth  Avenue 

Kings  County , 

Manufact'rs'  Nat'l 

Mechanics 

Meoh's'A  Traders 

Merchants' 

Nassau  National., 

National  City  

North  Side 

Peop'es 

Seventeenth  Ward 

Sprague  National . . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.O. 

3d  Nat.,  Jer.  City. . 

8dNat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken 

Totals  Aug.  24 

Totals  Aug.  17 

_  Totais  Aug.  10 


Sur- 
plus. 


Loans  i 
Invest- 
ments. 


Specie. 


t 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,o 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

150,0 

100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 

260,0 
250,0 
200,0 
110,0 
125,0 


8, 


S262.0 
8262,0 
1262.0 


138,8 

209,3 

123,0 

72,9 

21,7 

100,3 

67,1 

161,1 

136,8 

213,8 

126,1 

273,6 

82,2 

74,9 

383,6 

209,1 

28,4 

94,6 

53,6 

61,9 

63,9 

18,0 

117,8 

179,9 

153,8 

37,4 

70,6 

64,4 

428,2 

356,1 

185,9 

20,7 

616,0 

564,3 

142,0 

132,7 

72,8 

237,6 

56,8 

64,4 

65,5 


60,9 
89,2 

911,2 

595,6 
317,2 
241,6 
473,5 
110,8 


M969.7 
8969,7 
8959,7 


t 

1641,6 

2669,0 

1131.1 

1378,6 

1311.7 

1443  1 

2265  8 

1424,8 

1382,3 

2318,0 

988,7 

3663.0 

1289,2 

1012,1 

2421,9 

1614.1 

693,8 

431,6 

843,6 

637,8 

184.0 

662,4 

1212,6 

1634,2 

1093,4 

368,9 

714.5 

718,4 

2681,6 

3881,4 

984,2 

876,4 

3725,0 

2844,0 

769,9 

952.4 

673.1 

885,2 

6    6  6 

866.3 

7t6.3 


694.4 
781,7 

4988.8 
2080.3 
1233.7 

922,9 
2042,1 

864,3 


• 

41,4 

127,0 
66,4 
61,9 
10,6 
88,2 

14M.2 
27.7 
21,2 

163,0 
8,9 

239.0 

28,8 

48,8 

47,3 

61,4 

8,6 

10,4 

11,5 

4,1 

6,b 

39,6 

15,2 

13,9 

66,* 

14.2 

82,7 

31.6 

338,b 

180.8 

14.0 

5.4 

176.0 

117,0 

9,2 

30.3 

8,6 

103,0 

9.1 

27.9 

36,1 


14.1 
44,4 

209,6 
64,  t- 
69,3 
43,1 
98,1 
23,8 


70018,4  3011,3 
69924.813008,8 
69879,l[3070,0 


Leo.  T. 
AB'fc. 

Deposit. with 

iVet 
Devotif 

Olear'g 

Other 

Notes. 

Agent. 
I 

BksAc 

f 

I 

1 

146,9 

197,0 

1820,9 

99,0 

220,0 

8,0 

2809  0 

56,3 

168,8 

26,0 

1322  8 

40,2 

193,1 

1401.2 

68,2 

104,0 

0  6 

13500 

90,6 

133,4 

5»,0 

1680  5 

85.6 

295,3 

62,1 

2883,6 

120  5 

233,7 

11,3 

1490,7 

182.3 

317,9 

186,7 

1824  1 

142,0 

97.0 

.... 

2445.0 

61.5 

86,7 

1138  8 

119,0 

118,0 

167,0 

3866  0 

163,2 

164,2 

•  ••• 

1727,2 

96.6 

67,7 

104,0 

1196  8 

246,1 

213,8 

2704  8 

111.6 

90,7 

20,0 

1408,9 

43,7 

43.7 

60 

671,5 

23,6 

20.2 

32*-, 5 

61,9 

76.0 

0,4 

844  7 

61,8 

137.3 

80,2 

693,8 

22,2 

39,6 

.... 

76,4 

5,7 

44,0 

15,8 

315.1 

92,4 

148,6 

125,6 

1374,5 

120,3 

281.8 

1726.0 

85,6 

170,2 

8.1 

1123,4 

25,2 

48.0 

90 

364  5 

29,4 

68.6 

9,2 

8720 

24.9 

94.4 

46,9 

747  8 

136,2 

346,5 

3080,0 

160,6 

346.8 

29.0 

4325,6 

67,1 

70,0 

46,0 

947.2 

45,6 

62,5 

...  • 

694,4 

288,0 

5520 

42,0 

3900,0 

247,0 

378.0 

105,0 

3182  0 

43,3 

49,0 

219,8 

8696 

41,6 

44,9 

50.8 

947  9 

37,6 

68,2 

20.6 

627,3 

10,0 

320,0 

40.0 

1096  5 

27,8 

87,5 

10  3 

549,6 

66,8 

86.6 

64,8 

734.6 

24,8 

65  3 

34,2 

772,4 

26,9 

87,3 

40.0 

688  7 

19,2 

87.7 

34.3 

733.8 

211,1 

743,3 

1031,1 

6054,9 

66,7 

172,3 

138,1 

1779.4 

16,6     131,4 

985.1 

69.4 

343.4 

21,3 

1071.6 

20.3 

155,1 

19.6 

1728.6 

28.1 

i.7.1 

8,5 
2R18.0 

688,5 

3944.9 

8072,9 

75251.7 

3942,1 

8063,3 

2512,0 

76386.9 

4221,1 

8366,8 

2304,7 

76621,0 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  fcr  the  non- 
member  banks. 


Banks. 

!».  V.« 

Aug.    8.. 

"      10.. 

"     17.. 

"      24.. 

Bos.* 
Aug.  10.. 

"      17.. 

"  24. 
Phlla.« 
Aug.  10.. 

"      17.. 

"      24.. 


Capital  A 

Surplus. 


Loan:    \  Specie.       Legale. 


Dtposits.i 


%  *  % 

180,588.3  878,506,9  1805457 
180,588.3  H86.455.8  184096G 
177.784,4I884,810,3  1817111 


Circ'I'n. 


CUarinn. 


177,784,4  887,837,4  1839366     77,258,9  968,149,6 


f  *  •  » 

80,197.7  965  912.2  30,672>  11831663 

79.202,7  9e&,38l,0  30.553,2   11490084 
77.888,1  964.829./  29.039.0  10286059 


57,632,9,193.868,0  13.923,0 
67,832,9  191. 705,0  14.099,0i 
67,632,9, 191,663,0  13,997,0 


38,715,8 
38,716,3 
38.715.3 


7,938.0  213,913.( 
8.018.0  301,973,0 
7,923,0  209.607,1 


172,179.0 
169,334,0 
169,881.0 


61,081,0 
63,059,0 
56,783,0 


29,007,6  964.603.1 

5.902.0  130,088,9 
8,067.0  117.042,4 
8.060.0  114,937.2 


197,373,0     9,820,0     79,206,1 

197.678.0  9.806,0!l02,785,8 

199.636.01  9,850.0  127  229,8 


•  We  omit  two  ciphers  in  all  these  figure*. 

t  Inoladlns  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks.' 


—John  Grant  &  Sons,  Buenos  Ayres,  have  issued  a  commer- 
cial Guide  of  the  Argentine  Republic,  which  contains  a  large 
amount  of  information  in  condensed  form  concerning  the 
commercial,  industrial  and  agricultural  resources  of  our 
South  American  neighbor.  Among  the  features  in  the 
volume  is  a  directory  of  the  English  speaking  residents  of 
Argentina,  together  with  very  full  statistical  information 
relative  to  area,,  population,  education,  fiaance,  railways, 
shipping,  ports,  exports  and  imparts,  industries,  banks,  and 
other  data  bearing  upon  the  development  of  the  country. 

The  volume  is  patterned  after  the  "  Year  Books"  issued  in 
the  several  European  countries,  and  the  dita  presented,  it  i    ; 
stated,  has  been  drawn  from  official  Government  report, 
reports  of  public  and  private  corporations,  together  with 
much  original  information  specially  prepared  for  this  work 
by  qualified  experts.     The  whole  has    been  collected   and 
edited  by  Mr.  Ernasto  Danvers,  editor  of   the   Review  of  the 
River   Plate,    who   is   recognized    as   one   of  the    English 
authorities  upon  matters  relating   to   the  conditions  in  the 
Argentine.    The  book  can  be  had  from  John  Graat  &  Sons, 
469  Cangallo,  Baenos  Ayres,  Argentine.    The  price,  postage 
paid  toU.  S.,  is  $1  50. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  a 
auction, 

By  Messrs.  Adrian  H.  Muller  8c  Son. 


Stocks. 
38  Lykens    Valley   BR.    & 

Coal  Co 80-81 

20  National  City  Bank 670 

100  Issaquah  Coal  Co 22% 

1  Membership  Adirondack 

League  Club $550 

1C0  North  Amer.  Trust  Co... 250 


Bond*. 
$267,000  Virginia  Iron  Coal 

&  Coke  Co.  1st  5s,  March, 

lv  0 1 . coupons  on 

$500  Southern  Ry.Co.  (Aiken 

Branch)  1st  48.  1993.  Ja  J. 
$4,000  Boston    United    Gas 

Co.2d5s 58>a 


35% 
83i« 


By  Messrs.  Richard  V.  Harnett  &  Co. : 


Slocks. 
12  Am.  Exch.  Nat.  Bank... 269^ 
11  Cen.Park  S.&  E  Rlv.RR  213 
11  ()hrl«top'r  &  iOthSt.RR.186 

11  E.  W  Bliss  Co..  com 143^ 

4  Continental      Insurance 

Co.  of  Mew  York.. .615-621** 

12  N.  Y.  &  Pennsyl.  Telep. 

&  Telegraph  Co 88-89 

14  Mer.  Nat.  Bank  of  N.  Y..198 


Stocks. 
6  Market   <fe    Fulton     Na- 
tional Bank 265-266ifl 

11  Oswego  <fe  8yraou.se  RR  .230 
28  Phenlx  Nat.  Bk.  of  N.  Y.105 
11  Warren  RR 1965a 

11  Ger.-Am.  Bank    ..13714-140 
9  C.  I.  <fe  B'klyn  BR.. .326-328 

12  Beoond  Ave.  RR.... 217-218 


Sautiittg  aujfl  ffttxaujcial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  V  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 


George  Barclat  Moffat.  Alexander  M.  White  J» 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stock  Exchange. 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 
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j&xuluers'  (5;x*jctti\ 


IMVII1IMIV. 


Name  of  Company, 


KnllroiitU  (Steam). 
Ala.  Great  Southern,  pref.  ••A"  (extra) 

Ashland  Coal  A  Iron  uiuur.) 

Boston  &  Albany  (quar.) 

Chic.  &   F.ast.  Iliiuois.  pret  (quar.) 

Chic.  rnd.it  I.ouiMVillr,  pref 

Colorado  <S  Southern,  1st  pref 

Delaware  <S  Hudson  (quar.) 

Little  Miami,  guar  (qaar.) 

Sir«-et  Ituilwnya. 

Chicago  City  By.  dinar.) 

TrUHl    Companion. 

People's,  Brooklyn  (monthly) 

Mlacellaneoiuw 

American  Waliliam  Watch  

do  do  do      (extra) 

Cambria  Iron.  Knar 

Cellulonl  Co.  (qnar.) 

Consul.  Lake  Superior,  pref.  (quar  ) 

Continental  Tobacco,  pref.  (quar.) 

Cramp  (Win  )  <fi  8onsS.<6  E.  Bldg.  (qu.) 

international  Paper,  pref.  (qaar.) 

Ontario  Lake  Superior,  pref.  (quar.)... 

Republic  Iron  &  still,  pref.  (quar.) 

United  States  Glass,  pref 

United  States  Leather,  pref.  (quar.) — 


Per 

Cent 


When 
I'ayable 


Books  Closed. 
(Days  Inclusive.) 


'_'        Sop 

l>a  Sep 

Sop 


•-' 

1«9 

•> 

\\ 

•1 

2>4 


4 
2 
3 

l»8 

134 
134 
1>4 

IHj 

t34 
134 

4 
l»a 


Oct 

Oct 

in  I 
Sop 
Sep 

Sep 

Sep 

Sep 
Sop 
Ocl 
Ool 

Sop 

Ool 

So]) 

Ool 

Sep 

Ool 

Sep 
Oct 


18 

•20 

SO  Holders  of  re< 


i  Sep  n» 
16  Ool     9 

1    Sop     1? 

16  Aug  29 

10  Sop      1 

3D 


to 

to 

to 

to 
to 


sop  22 
on  16 
Ool  I 
Sep  lo 


16  Solders  of  ree.    \ 

16  Solders  Of  roe    An^'  26 

1   Holders  of  rec.  Si 

1   sop    15         to         Ool       1 

1  6  Solders  of  rec  A 

l  Sep  i.">  to  1 1. 1  i 
1  l  Sep     (1       to       sop  );, 

1  Sop  15  to  Sop  30 
lil  Holders  of  rec.  Auu  31 

l  so[i  22       to       Sep  30 

IOIAuk  81         to         S.p   11 

llSep  15      to      Ool     l 


WALL  STREET.  FRIDAY,  AUU.  30,  1901.-5  P.  1»I. 

The  Money  Market  and  Financial  Situation.— The   up 

ward  movement  of  stock  quotations  that  had  been  in 
progress  for  two  weeks  or  more  was  suddenly  checked  on 
Tuesday.  There  were  rather  vague  rumors  of  an  unfavor- 
able character  in  regard  to  corn,  but  otherwise  no  develop 
ments  to  cause  a  change  of  sentiment,  and  the  reaction 
mentioned  seemed  to  be  a  natural  one  in  view  of  the  hand- 
some profits  that  had  accumulated. 

There  has,  in  fact,  been  no  change  of  importance  during 
the  week  affecting  security  values,  and  from  the  decline 
noted  on  Tuesday  there  has  been  a  substantial  recovery. 
Tim  recovery  has  been  stimulated,  no  doubt,  by  reports  of 
railway  earnings,  which  show  a  remarkable  degree  of  activ 
ity,  especially  in  the  South  and  West.  The  volume  of  busi 
ness  at  the  Stock  Exchange  has  greatly  diminished,  prob- 
ably in  anticipation  of  a  triple  holiday  to  begin  with  the 
close  of  that  institution  to  day. 

Reports  continue  to  come  in  to  the  effect  that  more  iron 
and  steel  plants  which  had  been  been  closed  on  account  of 
the  strike  are  being  opened.  As  for  the  strike  itself,  about 
all  that  can  be  said  of  it  is  that  it  is  one  week  nearer  its  end 
than  when  we  last  wrote. 

The  money  market  is  generally  dull,  but  somewhat  more 
sensitive  under  the  gradual  absorption  of  funds  by  the  Sub 
Treasury   and   the   indisposition  of   lenders    to  make   long 
contracts. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  3  per  cent.  To-day's  rates  on  call  were  1%  to  3  per 
cent.    Prime  commercial  paper  quoted  at  \VZ  to  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £339,062  and  the  percent- 
age of  reserve  to  liabilities  was  53-44,  against  51  97  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  12,125,000  francs 
in  gold  and  an  increase  of  325,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Aug.  24  showed  an  increase  in  the  reserve  held  of 
$606,300,  and  a  surplus  over  the  required  reserve  of 
$18,148,1'  0,  against  $lt<,  4  il,  90)  the  previous  week. 


1901 
Aug.  24 

$ 


Differences 

from 

previous  week 


1900 
Aug.  25 


Capital 81,722.700 

Surplus 96.061.700 

Loans  <fc  discounts  887,837,400  Ino 

Circulation 29.007,600  Deo 

Netdeposlts 968,149.600  Ino 

Speole 182.920,600  Ino 

Legal  tenders 77,258,900  Deo 

Beserveheld 260.185,500  Ino 

Legal  reserve 24ii,037,400  Inc 


* 


3,027,100 

31,400 

3,520,400 

1.215,500 

009,200 

606,300 
880,100 


$ 

74,222,700 

91,035,000 
817.402.300 

28,586  000 
9<>1,35B,300 
173,531,200 

75,096,800 

249,228,000 
225,339,075 


1899 
Aug.  26 


$ 

58,922,700 

77,382.600 
756,789,900 

14.072,400 
858.135,100 
172.3sl.ltl0 

64,531,200 

226.912.o00 
214  533.775 


Surplus  reserve!       18,148,1001Deo       273,800       23,888.925'       12,378,625 
Notk.— Returns  of  separate  banks  appear  on  page  426. 

Foreign  Exchange. — The  market  for  foreign  exchange  was 
weak,  aDd  rates  steadily  declined  until  Thursday,  when,  on 
a  better  demand  for  sterling  bills,  the  market  became 
firmer. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  84@4  84^;  demand,  4  86@4  86^  ; 
cables,  4  86% @4  87;  prime  commercial,  sixty  days,  4  83 
4  83%;  documentary  commercial,  sixty  days,  4  83^(24  84; 
gram  for  payment,  4  83%<a4  84;  cotton  for  payment, 
4  *:3%@4  83%;  cotton  for  acceptance,  4  84}£@4  84%. 

Posted  rates  of  leading  bankers  follow: 


August  30 


Sixty  Days 


Prime  bankers'  sterling  blUs  on  London.  4  85       ®4  85  Wj 

Prime  commercial 4  83>a    ©4  83y4 

Documentary  commercial 4  83>a    ®4  84 

Paris  bankers'  (Francs) 6  20       ®5  19 ■"'..• 

Amsterdam  (guUders)  bankers 3978    ®    39i&i8 

Frankfort  or  Bremen  (reichm'ks)  bankers     94»si«®    947« 


Demand 

4  87^    ®4  88 


6  18's*  ®6  18^ 

40 '„     ®     40.,, 
953ie  '»     95 1„ 


•  Less  h6. 


The  following   were  the  rates  of   domestic   exchange   on 
i  fork  at  the  under-mentioned  oities  to-day:  Savannah, 

buying    116   discount,    selling    75c.    premium:    Chariest 
buying  par,  selling  1  10  premium;   New  Orleans,  bank,  $1  00 
premium;  commercial,  si  00(2$  1  25 discount ;  Cli 

unit;  st.  Louis,  par;  San  Francisco,  lue.  per  $iou  pre- 
mium. 

United  Stales  Bonds.— Sales  of  Government   bonds  at    the 

ard   Include  $11,500  8s,  ooup..a(   108!^   to   LOS 

ditto,  small  bonds,  at  108  {\  $3,000  4s,  coup.,  1925  rjtf. 

and  $5.0. 0  4s.  reg.,  1035,  at  i -i 7 .    The  following  are  the  daily 

lo-iuK  quotat  ions  ;  for  y  tar  hi  range  see  third  page  following, 


Interest 
Periods 

U      .Lin 
Q— Jan 

Q— Feb 
CJ  —  Feb 
Q— Feb 
Q— Feb 
Q— Jan 
Q— Jan 
Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 

•<7 

»107»,| 

■107  •', 

•108 '« 
1081-j 

"108" 

-113 

-113 

•137 

•137 

*107»« 

•107\ 

Aug. 

96 

Aug. 

V7 

AU(/. 

Aug. 

Aug. 

■in,  1930  .sum  (.registered 

2m,  1930  .small coupon 

3a,  1918 registered 

3s,  1918 coupon 

•107  »4 
►107*i 

•IOS'., 
■108*4 

-ios" 

M13 

•118 

-1371., 
•137'., 
•107'4 
-107-<4 

■107  a, 
-107', 

•]i>-'« 
•108  "-J 

-iii's" 

•113 

-113 

■137', 

-137'., 

•10734 

>1071| 

■  107»« 

•107    | 

•ibsii 

•108 '4 

■108" 

•113 

•113 

*137'4 

■137>4 

*107»4 

•107  \ 

•107'i 

•IO8I4 

■108  ' 
-113 
•113 
137 

•137 '4 
■K1734 

•107', 

•107»4 

■107»« 

•i08»» 
108"t, 

is,  1918,  tmallreglstered 

:(h,  1918,  Binall coupon 

4h,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

5s,  1904 coupon 

i'0834- 

-113 
•118 

•137 

137^ 
- 107»4 
-107»4 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $2,000  Virginia  fund,  debt  2-3s  at  94% 

lo'l.V,. 

The  market  for  railway  bonds  has  been  relatively  steady. 
Transactions  at  the  Exchange  averaged  about  $2,000,000,  par 
value,  per  day.  A  few  issues  were  conspicuous  for  ac- 
tivity or  erratic  movement.  The  former  include  Union 
Pacific,  Wabash,  Chicago  Burlington  &  Quincy  and  Erie 
issues.  Standard  Rope  &  Twine  bonds  were  the  weak  feat- 
ure of  the  market,  showing  a  loss  of  from  3l/£  to  4^  points. 
Central  of  Georgia  1st  and  2d  incomes  show  a  substantial 
net  gain.  Mohawk  &  Malone  incomes  were  active  on  an 
advance  of  over  2  points.  Peoria  &  Eastern  incomes  were 
weak. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  434. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
continued  firm  and  active  on  Monday,  but  heavy  realizing 
sales  on  Tuesday  reversed  the  tone  of  the  market,  since 
which  it  has  been  irregular  and  the  volume  of  business 
greatly  reduced.  The  total  transactions  on  Thursday  were 
less  than  300,000  shares,  in  which  only  a  few  issues  were 
prominent.  To  day's  market  was  more  active  and  firmer; 
in  most  cases  Tuesday's  decline  has  been  recovered  from, 
and  closing  quotations  generally  compare  favorably  with 
those  of  last  week.  The  Erie  issues  were  notably  active, 
presumably  on  its  favorable  traffic  reports,  and  with  other 
coal  stocks  have  been  the  strong  features  of  the  market. 
Southern  Pacific  and  Union  Pacific  have  also  been  active 
and  firm.  Twin  City  Rapid  Transit  advanced  over  3  points 
on  its  largely  increased  earnings,  but  the  local  traction 
issues  were  neglected  and  relatively  weak.  Minneapolis 
St.  Paul  &  Sault  Ste  Marie  advanced  2  points  on  limited 
transactions. 

The  steel  and  iron  stocks  were  strong  on  the  constantly 
increasing  number  of  plants  in  operation.  General  Electric 
advanced  4  points  on  bids  for  a  few  shares  Amalgamated 
Copper,  Anaconda  Mining  and  American  Smelting  &  Re- 
fining were  weak.  American  Sugar  Refining  has  been  dull 
and  weak.  Consolidated  Gas,  Pacific  Mail  and  New  York 
Air  Brake  close  with  a  substantial  net  gain. 

Ontside  Market.— Without  any  particular  activity  a  fairly 
large  business  has  been  done  in  the  outside  market  this 
week  and  the  general  tone  has  been  stro'  g.  Prices  have 
held  up  well  and  among  the  leading  issues  several  close  the 
week  at  higher  prices  than  on  last  Friday.  The  course  of 
Dominion  Securities  is  especially  noticeable.  It  sold  last 
Friday  at  70V£,  advanced  daily  and  closes  to  day  at  78.  Con- 
solidated Tobacco  4s  have  been  quite  active  and  advanced 
from  (>7'a  to  69?3,  to-day's  price.  Application  has  been 
made  for  the  listing  of  these  bonds  on  the  Stock  Exchange, 
and  action  will  prob-ibly  be  taken  next  Wednesday.  Ameri- 
can Can  stocks  rose  from  23 7,,  to  25  for  common  and  frem 
73%  to  75  for  preferred.  U.  8.  Reduction  &  Refining  has 
been  dull  and  a  little  irregular,  the  oommo  1  moving  from 
42!^  to  41%,  then  to  43,  and  receding  to  12I4.  at  which  fig- 
ure it  close's.  The  preferred  rose  from  (id  to  t;-.11  ,'.  fell  back 
to  (51  \i  and  recovered  to  62,  closing  at  (H1^  bid.  ti2'  _,  asked. 
Seaboard  Air  Line  issues  have  been  quiet  but  prices  have 
been  well  maintained.  They  close  at  2-'  i  and  ol'^  for  com- 
mon and  preferred  and  83^  bid,  84^  asked,  and  10o'..  bid, 
1013^  asked,  tor  the  is  and  5s,  respectively.  Kansas  City, 
Ft.  Scott  &  Memphis  preferred  sold  to  day  at  77J£,  about 
the  same  as  a  week  ago.  American  Chicle  common,  which 
has  not  appeared  lately,  sold  on  Thursday  at  s^!  ..  A  few 
odd  lots  of  Standard  Oil  have  changed  hands  this  week  at 
775  to  7:7.     $2,000  of    FJ.  S.  St(  dd  to  day  at    112  >4.     A 

new  stock  on  the  curb  this  week  is  the  Tidewater  Coal,  an 
Alaska  soft  coal  company.  It  came  out  at  6^  on  Thursday. 
The  outside  quotations  will  be  found  on  page  431. 
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STOCKS- II  Kilt  I.ST    AMI    LOWEST   BALE   PRICES 


Saturday 
Auu.   9i 


•21%  25 

;   '.IS', 

104%  106% 

70%  77  V 


1 1  1  >-..  11  9  U 

70'„  7n', 

47%  •IT'-. 
40   4 1 
78   78 


•126 
•128 

•90 

*48»4 

»72% 

1 87  'i 
*187 
•190 

21984 

144 
•126 
•171  % 

"21% 

*42% 
90% 

•111 


L33 

92 

85 

18% 

39 

78% 
168% 
1ST-,. 
1 96 
219»4 
145 

185 

21% 

43 
90% 

110 


15% 

50 

25'4 
169% 
230 

45 

93  % 


'35 
11 

'18% 

40% 
69% 
541-2 
50 
'88 


15% 

50% 

20% 
169% 
230 

45 1.) 

94 

69 

69 

40 

11 

20 

42% 

71 

50% 

56% 

92 


186% 187 


•52%  54 
70%  70% 

140%  140% 
40   40 

*74%  75 

«33   33 


42 

*7 
•30 
*62 
'125 
*251% 
-75 
104  V 
120% 
169 
"30 
•91 

25% 

11% 


42 
8 

35 

64 
129 
27.". 

78 
105% 
121% 
170 

36  Hi 

93 

26% 

12 


108%lox% 
•114     117 
20%    26% 
74%    ::. 
28%    2834 
56%    57% 

107     108% 


154%  155% 
41        41% 
'109     112 
*80       80% 


•214%210% 
35%    36 
56%    56% 
*89       90 


93 

93 

69% 

,::" 

140%  1  17 ') 

•26 

29 

75 

81 

Mviiilay 

A  ug.   99 


'21%    25 
*52%    ".7 

79       mi', 
98% 

lot      10:,  1 
9  1'. 
70  '4    77% 


112     112% 

166 

•17 

40%    4  1 ', 

78 

•Yii' 

'138     138 
23% 


9) 
84% 

7:1 


•1 
84% 

*72 
166%  10>s 
189     L89 
'195     199 
220     220 
UKi  146% 
185     186 
'176     185 
22       22% 
42%    42% 
90      90% 

114      110 

*80     .... 
•68% 
15% 
57  % 
26% 
169% 170 
230     230 
45        45% 
93%    94% 

69 

' 69 

89% 
11 
19% 
43% 
72 
59 
58% 
92 
29 
188 


72 
15% 
58 
20% 


*38 
11 

19% 
42% 

70% 

57 

50% 
*88 

28% 
187 


53%  53% 
*75%  70% 
140% 148 
39%  89% 
75%  70  '4 
33       35 


•7         8 

•30       35 

62%    06 

*124     128 

•251%  275 

-75        78 

105     105% 

120% 121% 

109     170 

36%    36% 
•91       93 
25%    20 
11%    12% 
105     .... 
107%108% 
114      117'.. 
20%    28 
75        75 
28        2834 
57        57% 
107% 108% 


155% 156 

40        IP., 
*109     112 
80       801* 


*214%216% 
36       36% 

56%    57% 
•89       90 


97%    98 
08%    68% 
92       96 

70 

Ms 


*67 

1  17 
29 


day 
Aug 


"J  1  '4    2  6 
67 
77% 
97%    99% 

104     L06 

94  '■■ 

.     70:,.| 


1  L0%  112 
70  70 
166 
46%  48 
39%  41 
78% 


1  10 
22% 
•90% 

si 

*  4  7  "a 
38 


L29 

23 
91 
85 
48% 
39 
3 


L90     191 


♦195 

220 

1  II 
*130 

•  17.". 
0% 


198 
221 

in; 

140 
185 

22 


41%    42% 
90       90 
114      110 
32       32 
72        74 
15%      1  5  's 
57%    58 
2534    26% 
107     169% 
225     231 
45'4     4684 
93       93% 

69 

09 


10%  10% 
19%  19% 
41%  43% 
6984  71% 
55%  58% 
57%    58% 

•88       92 
29%    30 

185     187% 


9  9 

52%  53% 

-75%  76% 
140%  148 

39  39 

75  75 

34  34 


42%   42% 
•7         8 
*32%    35 

04%    05% 
125      129 
251% 275 
77       77 
10434 106% 
119%  121% 
107%  167% 
•30       38 
*91       92 
25%    25% 
11%    12% 

105     

107% 108 


27%    28% 
73        78 
j    29% 

56       57% 

105      108% 


193%  195=  i 

154%  150% 
39%    40% 


138%  140 
214%  21  7 
35%    36% 
54%    57% 
-89%    90 


to 


1  ■> 


43% 

77% 
55 

44% 
77% 

55% 



44%    45% 

77%     78 

50        50% 


98  98 
'56  7o 
95%    95% 

*S7%    To 
147      1  is' ■ 
29       29 


48% 
76% 


4  5  '.i 

i  1  ;'i 
50% 


Wedru 

Atlrj. 


•21%    25 

57 

7T%    79>i 

'.17       98% 

103%  104% 

94  '•. 

74%    75% 


111     111% 

70 
164     164 

40%    47 
1%    40 
78%    78% 


•180 
22  % 


L38 


*90 
85 

37% 
73 

160%  1 1. T"„ 
188     188 
L95     198 


91 
85 
48% 

t:: 


144 
*130 
•176 
20% 

•1  1  '.i 

89% 
•114 
•30 

72 

14% 

5634 

26 
•103% 
*225 

45% 
•92 


•86 

10% 

•19 
41% 
69% 
50% 
5  T  % 

•88 
30 

185 


144% 
140 

1ST, 
20% 

•1 1  ••', 
89% 
110 


72 
15% 

57% 
20% 

167 

230 
45% 
93 
69 
69 
39% 
10% 
20 
42% 
70% 
57% 
57% 
92 
30 

185% 


9  9 

53%  53% 

-75%  76% 
140% 147 

•38  39 

-74%  75% 

33  33 

20  20 


*7 
•32% 

04% 
125 
*251% 
-75 
105% 
119 
167% 
-30 
-01 

'J  5% 

11% 

*105 

107% 

115% 

•24% 

75 

28 

50% 
105 


8 

35 

05 

129 

275 
78 
106% 

11!)% 
108 

40 

93 

25% 

11% 

lbs" 

115% 
28 
75 
28% 

57 

106% 


154% 154% 

40  40 
109  112 
»78       80 


215     215 

;;5%    35% 
.).)  %     .I  i 
*89%    90 


-07        69% 
97 

1  s         7(1 

147% 
28       30 


p7-    44% 
76%     77% 


Tit  II  1 

Aug.   29 


•21% 
*5  ; 
78% 

•92 
•  1 28 

162 

47% 
40 

•78 

'125" 
'130 
22% 

84 
•  4  7  % 

38% 
•72% 

'196% 


26 
56 

79  >, 
98 

93 
126 

112 

69 
162 

47'. 

40>, 

79 

iSvi" 

22% 

91 

84 

48% 

38% 

73 

I67>s 
190 
200 


144     144% 

•130     140 

•175     186 

21        21 

-40%    42 

89%    89% 

*114     110 

*89     

•70%  76% 
15%  15% 
57%  58 
20%  20% 
100%  100% 
*225  230 
45%  45% 
92%    92% 

* 69 

' 69 

•37        40 
•10%    12% 
•18%    19 
42%    43% 
70%    71% 
57%    5.s% 
>57        58 
•88       92 


180     180 


•52%  53% 
76%  76% 
140% 140% 
838%  38 % 
•74%  75% 
34       34 


42 

-7 
•32% 

66 
125 
•251% 
>75 
105% 
119% 
167% 
•30% 
•91 

25% 

11% 

105 

•107% 

*114 

-  25 

•73 

28% 

57 
100% 


42 

8 

35 

00 
129 
275 

78 

100 
120 

109 
40 
93 

20 '4 
12% 


10S 

117% 
27% 
75 
29 
57  % 

10s 


154%155 

40   40 

109  112 

-78   81 


214   217 
36   36% 

50%  50% 
"89%  90 


98   98 

7o 
95   95 
.    70 
147  JIT- 
29 


44% 
77 


45 

7  1  % 


OO  'g  .... 


S'rh/rni 

Aug.   M 


•21%  25 
'.-,:;   66 
79%  80% 

97-' 
10  1%  105 

"75"  "75% 

92   92 
•123  126 

112%  1 1:;% 

09   69 
•162  165 

47  IT', 
40  40% 
78%  78% 

»125"  1:10" 
•ISO  138 
22%  22  7, 
*90   91 
85   85 
48%  48% 
39", 
•71   73 
166%  167*4 
190   190 
195  196 


144% 144% 

•130  140 

•175  185 

21   23 

41   43 

89%  90% 

•114  116 

•30  

•70%  80 
15%  15V 
57%  58% 
26%  27 
107%  10.8% 
230   230 
46   40% 
92%  94% 

* 69 

* 69 

39       39 
10%    10% 
•19        20 
43%    44% 
71%    72% 
58%    59 
58       58% 
•88       92 


186%180% 


9% 

53 

76% 
147 

39 

74% 
•33 

20 

41% 

•7 
•32% 

66% 
129 
251% 
-70 
106 

1  1  9% 

108% 
-36% 
-92 

25% 

12% 
L05 
108 
114 

27% 

7-i 
1  28% 

56% 
107 


9% 

53 

76% 
147% 

39 

74% 

35 

20 

41% 
8 

35 

67 
129 
275 

78 
106% 
120% 
109 

40 

93 

25% 

12% 


108% 
117% 

27% 

75 

29 

57 
107% 


8TO<  k^ 

NEW  VoliK  STOCK 

EXCHANGE 


Snlr*  0/ 

Hi* 


155%  155% 
40        42 

112      114 
80       82% 


214     217 

.   :;o% 
50%    57 
•89%    90 


98%    98% 

70 
92       98 

72 
1  IT      147% 
29%    29% 


72 


72 


44%    45% 
77%    7  7  •% 

50  % 


ICnilroiuN. 

AM   \rOor 
Do     )in-r 

Ml  ■!,.     1  ..;■• 

Dip     pre! 

Bait.  <fc  Ohio,  vot.  tl 
Do    pref.  vot.  tr.  ctfi. 
Brooklyn  Rapid  '1  ranait.. 

Buffalo  Knell.  <fc  PltUD'g 
DO     pref 

Canadian   Pacific 
aiiaii.-i  Southern 

Central  ol  .New  Jersey... 

Chesapeake  <fe  Ohio 

Chicago*  Alton 

Do    pref 

(Chicago  Burl.  <fc  Qulncy. 

i    II     Illinois 

Do    pre! 

Chicago  Great  Western. 

1  >o     1  p.  c.  debentures 

Do     5  p.  c.  pref.  "A".. 

Do  4  )>.  c.  pref.  "Ji".. 
Clue..  Indiana]),  ife  Louisv. 

Do     pref 

Chicago  M  ll  w.  &  .St.  Paul. 

Do    prel 

Chicago <fe  .North  Western 

Do    pret 

Chic.  Book  Isl'd<fe  Pacific 
Chic.  St.  P.  Minn.  <fe  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic,  ife  St.  L. 

Do    pref 

Cleve.  Lorain  cfe  Wheel'g. 

Do    pref 

Colorado  <fe  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  CfS. 

Do    2dpf.vot.tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Kio  Grande 

Do    pref 

Denver*  Southwestern. 

Do    pref 

Des  .Moines  *  Ft.  Dodge. 
Duluth  So.  Shore  *  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do     2d  pref 

Evansv.  *  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C. strap. 

Great  Northern,  pref 

Green  B.  *  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  *  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  *  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  <fc  Texas 

Do    pref 

Missouri  Pacific 

Mob.*0.,J.P.M*Co.rects 
Morris*  Essex 

NY.  Central  *  Hudson. 
Y.  Chic,  &  st.  Louis.. 

Do    1st  prof 

Do    2d  pref 

New  York  tV:  Jl  all  era 

N.  Y.  Lack.  *  Western... 
N.  Y.  N.  Haven  *  Hartf. 
N.  Y.  Ontario  <V-  Western. 
Norfolk  *  w  estern 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  prel 

Pennsylvania 

Peoria  *  Eastern 

Marino  ue 

Do    pref 

Pittsb.  Cin.  Clue.  *  St.  L. 
Do    pref 

Reading,  >  01  g  tr.  01  Is.. 
1st  pref.  vot.  tr.ctfs.. 
2d  pret  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 


105,4  50 
30.908 

20,o'.io 


13,100 
1,000 

13,500 

8,210 

•J,  500 


20 


\gt  j:r  Tear  l'Mi 
fm  h(uis  of  IW-share  lota 


Ltnottt 


100 

4,800 

100 

108,87; 


20 
52 

70 

77 
110 

145% 

29 
27 
72% 
138% 

9  1 

L20% 

90 

76 

42 

23 

68% 

134 


1,070  175 
600 

400  'JOT 
7,572  L16% 
100  125 
180 
10% 
33 
73 
115% 
27% 
67 

0% 
40 
16% 
105 
1 188% 


10,510 
5,250 
2,100 


100 

C30 

22,770 

18,550 

14,080 

5,920 

400 

5,500 

8,314 


loo 

910 

000 

283,040 

59,100 

38,526 

4,550 

"'842 
5,710 


25 

1,200 

400 

8,415 

1,320 

1,000 

1,175 

480 

910 


3,955 

1,015 


200 

59.160 

22,830 

4,150 

100 


0,900 
31,380 


2,750 
100 

1,000 

5,535 

0,070 

44,925 


13,015 

10,200 

400 

1,900 


50 
05,0 -J  5 
48,220 

60 


1,600 

2,210 

.'<!.{' 

450 

74.1011 

1,800 


1,300 

9L000 
4  1,800 


29% 

80 

69 

69 

18 
5 

13% 

24% 

59% 

39% 

41 

81 

17 
167% 

05 
7% 

40% 

69% 
124 

21 

48 

21 

13% 

35 
5% 

24 

39% 
108% 
5230 

07 

70 

83 
150 

27 

79% 

12% 

3% 

107% 

67% 
101% 

15 

49 

15 

37 

09 

78 
8191% 
139% 

16 

97 

47 
420 

134% 
i206% 

■J  4 

42 

82 

77% 

84% 

52 

89 

63 
137 

14% 

33% 

72 

57 

ss 

•2  1  % 

65 

38 

65 

93 


Feb  20 
Aug22 

JanL' I 
May  9 
Jan    4 

Hay  9 

Mar  19 

Mar    1 

May 

.Ian 
.Ian 

Hay 
Ma] 

Jan 

Jan 

.1.111 

Jan 

Jan 

J'ly! 

MuvlO 

Jan    8 

Jan  21 

Jan  21 
May  9 
May  8 

Jan  21 

Mar  1 
Jan  4 
Mar  2 
Mar29 
Jan  19 
Jan  21 
May  9 
Jan  12 
Jan  7 
Aug  7 
Jan  21 
J  a  n  3 1 
Jan  4 
May  9 
Jan  3 
Jan  21 
Jan  21 
J'ly  8 
J'ly  29 
Jan  30 
Jan  9 
Jan  8 
May  9 
Jan  21 
Jan  4 
Jan  31 
Jan  4 
Jan  18 
May  9 
Jan  2 
Jan  28 
May  9 
Jan  21 
May  9 
Jan  21 
Jan  21 
Jan  8 
Jan  4 
Jan  4 
Jan  3 
Jan  2 
Jan  21 
Jan  21 
April 
Jan  8 
May  9 
May  9 
May  9 
Jan  9 
Jan  15 
Jan  21 
Jan  24 
Mar  4 
Jan  19 
Jan  7 
May  9 
Apr  P 
Jan  21 
May  9 
Jan  4 
May  9 
Jan  8 
Jan  21 
May  9 
Mar  1 
Mar  1 
Apr  1 
Jan  15 
Feb  27 
May  9 
Jan  lo 

Jan  21 
Jan  21 
Feb   1 

Jan  8 
May  9 
Jan  22 

Jan  9 
Jan  2 
Jan  30 
Jan  4 
Jan  4 
May  9 
Jan  3 
Feb  ."» 
1  ebl6 


Highest 


Bong*    u,r   J'r, ,  ,ou4 
Year  (1'jOOj 


Loicrxt 


SO    Apr  22 

64     Apr  22 

91     J'ne  6 

108     May  8 

114%May  3 

97      .' 

88%Apr22 

95     J'ne2o 

J'ne24 

1 17%  May  7 

78  %  A  pr  1 9 

107       Jlli-2.- 

52%  May  8 

50%Apr30 

82%  Apr  30 
199%Apr30 
13534  Apr  29 


,  16 

40%  J'ly 

Jan 

I  Jan 

,  Jan 

I  Jan 
47%  Sep 

92      Jan 

84% 

4  7 ', 
115 

24     J'ni 

Met 

68%  No-. 

Jan 


81        J    !!■ 

08%  Aug 

SO     Jii' 

14     Jan 

45%  Jan 

!08%J*ni 

109%  Jan 

150%  J'ne 

195%  Maj 

102     J'n< 

110    Oct 

8% 
26% 

55  Jin 
103%  J'ne 

14%  Jan 

46  Jan 
5 

36 

14  Sep 
100%  Sep 

171%  Sep 

16%  Jan 

04%  Jin 


136    Apr  18  119%  I'" 
26%Apr29 

91%  Marl  5 
90%J'ne_'4 

56  Marl4 

40%  J'ne  4 

75%  Apr   2 

188     May   8 

200  May  3 

215  May  1 
248  April 
1  75%  J'ne  5 
145     April 

201  April 
31  Apr  10 
57%Aprl5 
92%  J'ly  19 

121     Apr20 

37     Mar   0 

77%  1 

18     Apr29 

58%Aug30 

28%  Apr  29 
185%  Apr  3 
244     May28 

53%  May  6 
103%J'nel4 

71     J'ne27 

69  J'ly  29 
45  J'ne  5 
12%J'ne  5 
22  J'ne  5 
45%J'ne  4 
73%J'ne29 
61  Mar21 
08  Apr  12 
95  April 
36     Apr  20 

208  Marl5 
67%  Fell  14 
ll%Apr22 

57  May  6 
80    May  2 

154%J'ne29 
43%J'ne21 
87%  J'ly    1 

41  J'nelo 
25  A])r  30 
49  Apr  30 
10%Febl3 

36  Apr  4 
08%  Apr  19 

130     Mar29 

150     J'ly  18 

82%J'ne22 
lll%J'nel7 
131%  Apr  22 
177     J'ne24 

37  J'ne  6 
92  J'ne  5 
30  May  2 
15     Apr 10 

107%  Mar   4 

Hl%J'lyl9 

117%Aug   9 

28%Aug27 

78     J'ne25 

35%  Apr  20 

Apr  19 

124%J'nel4 

s5  Aug22 
197% Apr   9 

70  May  2 

42  Aug30 
15*  Mar22 
sJ%Aug3<> 
,20     Apr    1 

139      Feb  21 

17     J'ne24 

40%  May    ] 

57%  May  2 

90%J'nel3 

700  May  9 
113% May  T 

73    J'nel9 

98     Apr 26 

,5  J'uel3 
161%  Apr  22 

35     Mar."J 

75     J'nels 

86     J'nel7 

so  J'ne  7 
105     May   7 

4^  -j  J'ne  3 

80%  J'nelT 

59%  May    1 

85      •■ 

ins    J'nel9l 


12    J'ne 

4  J'ne 
12  J'ly 
10%  Sep 
30%  Sep 
L6  Si  p 
38%  Oct 

74  Oct 
12%  Mar 

14434  J'ne 

53%  Mai 
5%  Sep 
30%  Jan 
58  Jan 
110  J'la 
11%  Jan 

39  Sep 

10  Jan 
7    Sep 

27%  Sep 
3%Mnv 
14%  Oct 
20%  Mai 
83%  Feb 

8197  Jan 
47%  Jan 
08%  Sep 
84     J'ra 

143%  Sep 

24%  Jan 

76     Feb 

10%  Jan 

2%  Sep 

8104  Jan 
451*>  J'ni 
87%J'n< 

14  Sep 
47     K«t 

9     Sep 

35  J'ni 
',1M%  Jan 
125%  J'm 

11  J'n. 

75  J'n. 
29     J'ne 

400     Ma% 

Jan 

.  Sep 

18%J'n( 

22%  Jan 

Jan 

45%  Sep 

Sep 

40  Maj 

82%  Sep 

57  Mas 
124%  Sep 

5  J'ni 
20  Jan 
55%  Jan 

Sep 
78     J'm 

15  Sep 
Jan 

.  Sep 
43%  Jan 
SO     Jan 


HigKttt 


20    Dec 

neo 
48*4  Deo 

Iieo 
vpr 
Apr 
Dec 

Ihc 

Feb 

Dec 

Deo 

.  Deo 

42     Deo 

i  Dee 

1  I  1 

.Mar 
Aug 
18  Deo 
Deo 
Deo 
46     Deo 

29  Apr 
Deo 

1  Deo 

Deo 

172%  Dee 

220     Dec 

122%  Dec 

126     Nov 

1 T5     Mar 

14%  Dec 

39%  Apr 

70     Dec 

118    Dec 

30  Nov 
72     Apr 

Dec 
47%  Mar 
20  4  Mar 
134%  Dec 
194%  Dec 
34%  Dec 
87     Dec 


21     Dec 

6%  Mar 

20%  Nov 

-  Deo 

63  %  Dee 

43%  Dec 

.Mar 

94%  Apr 

20     Dec 

191%  Dec 

66     Dec 

8%  Dec 

Dec 

74%  Dec 

Dec 

Dec 

58     Mar 

26     Dec 

1 7  %  Apr 
43%  Apr 

6     Dec 

23     Dec 

52     Dec 

115     Dec 

5240  Dec 

May 

89%  Dec 

116%  Dec 

1S2     Feb 

37%  Apr 

84%  Not 

17%  Dec 

5     Mar 

115     J'ne 

71%  Dec 

104%  Nov 

2  T     Apr 

Apr 

17%  Dec 

47%  Dec 

72%  Dec 

49     Dec 

5189%  May 

145%  Dec 

24%  Dec 

llo    Dec 

58%  Dec 

1-0     J'ly 

Mar 
221684  Jan 

Dec 
45%  Dec 
ss  Deo 
80%  Dec 
91%  Dec 
62     Nov 

Dec 
09  %  Oct 

Dec 

1 8  Deo 
35  Dec 
73%  Dec 
S0%Jan 
94  Jan 
26  Dec 
717„Dec 

Deo 
80  Dec 
95%  Dec 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
CITY 

America  fl ... 
Anier  Exon.. 
Astor 

Boweryl  

Broadway ... 
Butch's«Si  Dr 

Central 

Chase 

Chatham 

Chemical 


sta 

Ask 

520 

530 

209% 

t 

000 

300 

300 

320 

110 

185 

200 

700 

310 

.  .  . 

4000    llllO 

Ban  Us 

Citizens' 

City 

Colonial'  ... 
Columbia'  .. 
Commerce.  . . 
Commercial  . 
Corn  Kxeli'  . 
Fast  River.. 
11th  WardV. 
Fidelity;  .... 
Fifth  Ave;.. 

Fifth 

First  (new).. 


Bid 

Ask 

150 

1670 

300 

3 1 5 

875 

385 

100 

410 

120 

140 

150 

150 



■_"J.) 

3250 

325 

T 'j:. 

800 

Banks 

14th  St  reef  . 

Fourth 

Gallatin 

UOI't* 

'I 

German  Am' 
German  Exl 
Germanial  .. 
Greenwich  ' 
Hamilton'   .. 

Hanover   .. 
Hide  ... 

imp  A.  Trad. 


Banks 

Irving  

Leather  Mir. 

Liberty  

Lincoln 

Manhattan'  . 
Market  <feFul 
Mechanics'  . 
Mech  &Tra1: 
Mercantile.. 
Merch  Exch. 
Merchants'.. 
Metropolis; 
MtMorri*' ".. 


Banks 

Bid 

Ask\ 

Mutual' 

185 

...... 

Nassau-    

1 90 



New  Amster 

1200 

...... 

New  York  Co 

1500 

N  V  Nat  Ex. 

200 

New  York. .. 

320 

340 

19th  WardU. 

150 

.  .  .  ., 

Ninth 

80 

90 

North  Amer. 

200 

.... 

Oriental;].... 

175 

...... 

1'acilicU 

195 

Park 

580 

1500 

People's'' 

275 



Banks 

Bid 

Phenix 

M05 

Plaza*  

500 

Prod  Exch; . 

150 

P.iversiile;  .. 

210 

Seaboard 

425 

050 

Shoe&Leth. 

Ids 

StateU  

500 

State  of  NY; 

240 

12th  Ward':. 

110 

23d  WardU.. 

110 

Union  Sqr... 

300 

Ask 


170 


115 
2  7*6" 


*  Bui  and  asked  prices:  no  sales  were  made  on  tin 
\  Sale  at  Stock  Exchange  or  at  auction  this  week, 


sday.      i  Less  than  100  shares.      X  Ex  rights.       '  State  banks.        a  Ex  dividend  and  rights. 
II  Stock  "cornered"    sales  for  "cash"  were  made  as  high  as  1000.      s  Trust  Co.  certificates. 


August  81,  1901. J 


Stock  Record- (junciua.a— Page  2 


STOCES— HIGHEST  AM)  LOWEST  SALE  !■>.:■ 


Hatxtrdaii 
Aug.   a 4 


1-2  "a    12% 

(is 

114%11  l', 


42 

•77 

*07 

8] 

69  % 

88% 
44  % 
■121 
22% 


42 '1 

89 

8 1  % 

40 
134 

22  V, 
85% 


99% 


102%  KM  1. 

90%    0] 

•a 
•19 

■ 
2 1  % 


41  C 

19  Hi 

8m 


»17S 
121 

"3% 


I 
.13 
•90% 
•  191 

*08 

»60% 

86 

8% 

•2§ 

100% 
-41 

186 

•122 
-97 
*134'4 
•145 
•17 
79 
47% 
210 
•10 
97% 
•123 

20  Ha 
"ISO 

67  V, 

*119 

151% 

7% 

27% 


180 

1 
2o 
3 1  \ 

199 

32'. 
70 

8(1 

lOOv 

46 

89 
137 
1 25 
101 

13.-, 
150 

111 

79 

48% 
216 

12 

98% 
132 

21 
188 
227'. 

671.' 

1191-' 

1511, 

7v, 

28 


Monday 

Aiiy.    SB 


12V,    1  _•  1  j 

07 
•28 
J  1-1 '« 1  1  1  ', 

42%    48  Hi 

76 


69 

04 


88 
82% 

01% 


33%    3|i4 
88      88% 

■IP j    4  5 '4 
■121      12  1 

22  Hi    22 H 

35 Hi    85% 

100  Hi  101 V, 


206  H 

57% 

•101     107 
24%    26% 

7S        7s 

8  92  % 

9  8 
•30        39 

43%    43% 
86       80 
*91 
•100     102 
•12       1 6 
44H2    44-\ 
•101      1021... 


21 
91 
43 
76H 
...147 

100    100 


•90 

•42 
'76 


41 

41% 

113% 

ll-i  1. 

■12  % 

42V, 

'  82% 

84  V 

♦208 

210 

4 

10 

21% 

21% 

7.; 

76% 

31'., 

•  79 

80 

•30% 

32 

80 

6 

6% 

67  Hi 

6s 

17 

18 

73 

73 

93 

14 

82  ^., 

20% 

. 

■it 

44% 

98% 

94  Hi 

58% 

*120 

122 

175 

93 14 

93  Hi 

103% 

ill 

41% 
19 

•32% 

2 1  '1 
43 

17.-. 
120% 
•8% 

"31% 

87 
83% 

91  U 
191 
30% 

}26 
61% 

»28 
88% 
101 

11 

136% 
125% 

"97 

186 

•145 

17% 
•77 

47% 
216 

H>34 

97=4 
•123 
21 

'180 

67% 

'119 
151 
8 
*2S% 
•32 
265 
S57% 
'101 
25 
78 
92 
•7% 


42 

4314 

185 

I 
20 

33  '•. 

91% 
199 
32% 
69% 
26 

26^1 
87 

7 
30 

■<-,<, 
101% 
45 

s'.i 

i;;s 

12.-.1 
101 
185% 
160 

17H 
80 

■IS'. 

217 

11 

98 
132 

21 
185 
229V 

68  ' 
120 
151% 
B% 

82 

86 
265 

58 
1(17 

26% 

781-. 

923, 
8 


43Hl 
•85 
'92 
»100 

12% 

44  Ha 
*100 
•21 
*87% 
'42 

76% 
146 
101% 

41% 
112 

43 

3 '8 

'91-2 

20% 
75 
31 
79% 

31  He 


43% 

87 

95 
101 

12% 

44% 
103 

21H? 

90 

43 

76% 
1  16 
1033, 

42  V, 
113% 

4  3 

85 
212 
3V. 

10% 

21% 

76% 

32 

79% 

32 


6 

67 

33 

17% 
>73 
-88 

13% 

82% 

20% 

59 

443.1 

94  % 

CO 
120 
■160 


6% 

68 14 

35 

IS 

74 

93 

14% 

83% 

21 

UO 

45 ''4 

96% 

61 

175 
93% 


N(/,!l/ 

-    97 


1 2 1.1 

2  7        2  7 
114%  1 1  •'■ '-, 
48% 

81 


68% 
•81 

87% 


81 
69% 

82% 

84' 
122 


21%     21 

86%    81 

100%  100V 


101 '4  104  v.. 
91%     92' 


19 

32% 

21% 
43 


12 

19% 
53 
32  H 

21  7 


(178     185 
118%  121V, 

1 
. .    20 
81% 

87  v. 
33 14 


31 

- 

80% 
68% 
•22 

5  62  % 
27 
87 
•6% 

53% 

101 
•41 

*122 

-  9P 
•184 

*  1  4  5 

817% 

80 

47 
216% 

10% 

97% 

-123 
20 
•180 
a:223% 

•67 
*118 
151% 
8% 

29 
'31 
265Hi 

.-,;,i4 
101% 

24 

78% 

92% 

*7% 
•36 

43% 

86 
•90 
*98 
•12 

44% 
-100 

21 

•87% 
•42 
•76 
148 
101% 
4  2 

112 

42% 

83 
•208 
3% 

♦9% 

19% 

73% 

30% 
•79 
*30% 
•78 

•6 

85 
•34 

16% 

73 
•83 

82% 
20 

44% 
94 
62 
122 
•160 
12% 


198 
31 

68% 
28 
62% 
27 
87% 

7 
28H 

56 
101% 

45 

i  37 14 

125 

101 

186 

150 

17% 

80 

4734 

216% 

10% 

98 
132 

20 
185 
226% 

68 
119% 
152 
8% 

29  I 

36 
266 

56 
101% 

25 

79 

92% 
8 

39 

44  He 

86% 

95 
102 

15 

44% 
103 

21 

90 

43 

77 
149 
103 

43 
113% 

42% 

83 
212 
3% 

10  V. 

21% 

75% 

31 

80 

31 

81 
6% 

67% 

39 

16% 

73 

93 

14% 

S3 

20 
59% 

45% 

9514 

61 
122% 
17.-, 

93% 


11  ednetdai 
Aug,    98 


19 

•07 

si 
69% 

:u 

88 
121 

"21 
•31 

101 

101  14 

91 

2 1  % 
40% 
19 

82  v, 

•42% 


1 2  H 
29 

81 

121 

I  is 

22*i 
19 

32  i- 
21 
43  H 


17.',     IS.", 
lis     H9», 

-3'4       -I 

■ 20 

31 
87] 

3  1 


80% 
87 

33  'a 


199 

69 
27% 
82  "a 

27 
87% 

7 
29 
54 
100% 
4  5 
89 
134 14 
126  126 
•97  100 
136  135 
'146     160 

17  He    17% 
•79       80% 

46%    47 
■216     217 
*10       11% 
•95%    97% 
■123     182 


191 

81% 

'22 
-61 

26% 

87 

*6% 
•2S 

51% 
100 
•41 
►86 


19 

'180 
224 

'60 


21 
185 
225 

67 

117%  H8% 

152      152 

7%      8 

29        29 

"30        35 

265 


265 
56 

101 
23% 
78% 
92% 
"7% 

*35 
44 


56V, 
107 
24% 
79 
95% 

8 
39 
44% 


•12 
?44% 
5163 
'20% 
*89 
•42% 
70% 
142 
•  100 
42 
112% 
42  % 
83 
•208 
4 
10 

1 8  u, 

72 

30  % 
•78% 

32 
•78 
5% 

65% 


15 
44% 
103 

2 1  Hi 

90 

43 

70% 
149 
103 

43 
112% 

42% 

84 

212 

4 

10 

19% 

73% 

31% 

79 

32 

81 
6 

66% 


16% 

73 
90% 

13% 

82% 
111 '4 
58 '4 
1  1% 
93% 
61 

•  123 

•160 
92% 


17a4 
74 
98 
14% 

19% 
58% 

45% 
9434 
65% 

124 

175 
93«fe 


Thuri 


J  1 1 


-KM  K- 

1  w  roB 

1 1  A  .\  < .  1 


1  15% 
46 
•82 

63  '■ 

88 
L21 


71 
39 


86  Hi 
101%  101% 


102%  102% 
81% 
22% 

41% 

'19 


89 

-175 


30  % 
87 
34 
:ni 
L96 
81% 

-OS 

-22 
'61% 
26% 
87 
ii'i 
«27 
50 
99% 
•41 
89 
134% 
•  125 
*97 
•136% 
•146 
18 
*78 
46  % 
*210 
•9% 
97 
•123 
19 
*180 
2243.4 
68  He 
119% 
152% 
8% 
•28% 
•31 
265 

56% 
102% 
23a4 
78% 
95% 

•35 
44% 


82 

21 

185 

2(1 
81% 
87% 
34 
91 
196 
32 
69 
27 
62  % 
26% 
88 

30 

52 
100% 

45 

89 
186% 
127 
100 
186% 
150 

is 

80% 

4C,3j 
217 

11% 

98 
132 

21 
185 
226% 

69 
119% 
152% 
8% 

30 

36 
268 

57 
102% 

25 

80 

96% 
8 

39 

44% 


J13 


I 


I 


•61 

20% 
48% 


*b9       93 


10 

43% 
*101% 
•19% 
'89 
•42% 
•70 
»142 
101 

42% 
112 

42 
*»334 
*208 

'334 

•9 

1!' 

73 

so 

*78 
•81 
•87% 
5 

65% 
•34 

17% 
•73 
892% 

14 

83 

L9% 
•58 

45 
94% 

64 

'123 
'160 
88% 


IT, 
43  7, 

102% 

21 

90 

43 

77 
147 
108 

42% 
1 1  2  \, 

■12 

84% 
212 
4 

10% 

19% 

74 

3 1  v.. 

80 

82 
89 

5Vi 

39 

17% 

74 

92% 

14% 

88% 

59 
45% 

94% 

64 
125 
175 

98% 


►175 

1 1 8  "a 
8% 

"8l" 

'.Ml 

•191 
31% 
69% 
26% 

26% 

•87 
6% 

*"7 
60% 

100 

•41 

•86 

185% 
•125 
J100 

188% 

•  145 

17  He 

S80% 

46  He 

•  216 
-10 

98% 

•  123 

20 

*180 

226 

69% 
118% 
«151 
8% 
2934 
30 
267% 
57% 
-103  V, 
25 
7934 
96% 
-7 
•35 
44% 


120 

91 
199 
81% 

27 
88 

28% 
52% 
101 

45 
89 

127 
Km 
188% 
150 

17% 
80% 

47 
217 

11 
100 
182 

20 
185 
226% 

69% 
119 
151 
8% 

29% 

80% 
268 

57  % 
107 

25 

80 

96% 

8 
39 

44  He 


v.  Ii    HI- 
u    1  hi  pre!  v.  tr.otls 

ondack... 

..Illr.  ,V    S.lll  1  Kill 

Do    1st  prel 



Ii  western.. 

prel 

Be  Co 

.   Ml    \  OtiUfj    II      • 

|.n  1.  rot.  lr.  (II- 
I         :i«  .V    I'm  lllc 

I  lord  Avenue  (N 
:    }.  a  w  .  \.  11 

I  ■(,     pref.  V(,l.  tr.  ctfs. 

II  citj  Rapid  Transit. 
Do    pref 

Pacific 

Do    prel 

\\   abash 

'»  Do    prel 

\\  heeling  i  rle... 

in,    1st  prel 

ii,,    2d  prel 

Wisconsin  cent.  v.  tr.  cfs 

On    prel,  voi.  tr.  ctfs. 

Ulil  clllllll'OUH. 

VKxpress 
1 


"85 
.100 
*12 
44% 

-102 
•20% 
90 
*42% 
*76 
.142 
-100 
'42% 
112% 
4L 
83  % 
-208 
-3% 

*y  v, 

19% 

73 

31 

•78 
*31 


•J5 
102 

15 

44% 
102% 

21% 

90 

43 

77 
147 
103 

43 
113 

42 

88% 

212 
4 
10 
19% 
73% 
31% 
80 
32 


4%       6 
66       67% 


17%    17% 
873        73 
891       91 

18%    14 

83-% 
•19% 

59 

•la't,    45% 

94%    95% 

63        03 

125     125 

»160     170 

•.11 


malgamafed  ( topper 

can  Bloyole 

in,    prel 

American  Oar  it  Foundry 

Do   prel 

1  ican  Cotton  Oil 

i",    prel 

Amerloan  Express 

American  ice 

Ho    pref 

American  Linseed 

Ho    pref 

1  can    Locomotive.. 

Do    prel 

•  ican  Malting 

Do     prel 

Ami  1 .  Bmelt'g  &  lielin'g 
Do    prel 

American  Snuff 

Do   prel 

American  sugar  Beflnlng 

Do     prel 

American  Tel'gb  ,t  Cable 

«  American  Tobacco 

Do     pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Iiiooklyn  Union  Gas... 
X>runsw.  Dock  &  C.Imp't 

C Colorado  Fuel  &  Iron... 
J  Do    pref , 

Col.  &  Hock.  Coal  &  Iron 

( tommercdal  Cable 

consolidated  Gas  (N.  Y.). 
s Continental  Tobacco... 

Do    pref 

Diamond  Match 

Distilling  Co  oi  America 

Do    prel 

Gas  <t  Elec.  of  Bergen  Co. 

ral  Electric 

ijlncose  Sugar  Kenning.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

tnternat'l  Steam  Pump.. 
Do    pref 

Iaclede  Gas  (St.  Louis). 
■1  Do    prel 

.Manhattan  Beach 

^Tatioual  Biscuit 
>  Do    pre! 

National  Lead 

Do   pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1)acitic  Mail 
cop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining... 
Do    prel 

Republic  lion  <fe  Steel.. 
Do    pref 

liubber  Goods  Mfg 

Do    prel 

Sa-Snefileld  st.  <t  Iron 
Do    pref 

standard  Rope  <t  Twine.. 
Term.  Coal,  Iron  &  KR... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    prel 

■I  states  Express... 
I  inteil  Stales  Leather.... 

Do     prel 

Cinted  Stales  Rubber 

Do    pref 

tinted  Mates  Steel 

Do    pref 

Virginia-Carolina  chem.. 

Do    pref 

\\/ells,  Fargo  &  Co 

>  »   esln  In  ion  Tele'gph 


Salts  oj 
the 

Hharet 


830 

7, Hi" 

301,040 
17,000 

sun 

'. 

4,975 

200 

246,590 

62,050 
69,000 

300 

900 

3,210 

1,400 


t   fur   Year  1'JO  ., 


On  basis  of  JUO-ihare  loU 


138,685 

900 


11,840 

3,291 

2,800 

100 

21 

6.2C0 

220 

196 

260 

2,850 

1,975 

30(1 

200 

58,715 

6,300 


200 

19,700 

200 

39 

2,200 


630 

21(1 

15,725 

1,200 
700 

6,550 

""OOO 

16/200 
1,000 

000 

1,100 
2,553 

1,066 
400 

1,400 

3,200 
270 

7,500 
10,500 

4,420 


5,370 
500 


100 

920 

20 

200 

100 

"300 

300 

4,750 

8,210 

20,200 

2.340 
630 

"906 

100 

35.07,-, 

22,616 

8,400 

100 

300 


3,390 
16,650 

40(1 
2,450 

460 
1,292 

16,540 

1,500 

2,100 

162,935 

71,868 

600 

9*470 


9 1  % 

63% 
41% 

99 

117 
10% 
28 

147 
81% 

23% 

11% 
46 

2  1 
14% 
88  % 


Jan  4 
Jan  29 

Jan      1 

J  a  1 1  -1 
Jan     8 

Ma]   0 

Jan  21 
Jan  21 
Jan  .: 
Mny  9 
Ii  OD 
-Ma)  9 
Jan  2  1 
Apr  19 
.May  B 
Jan  21 
Jan  8 
Jan    4 

Jan  81 
May  'J 
May  9 

J  ail  21 
Jan  17 


il  15  Jan  8 
88%  J  an  21 
3  AnglS 
20  Jly24 
19  Jan  21 
07  Jan  19 
24%  Mar  9 
85    Apr  10 

8169  Jan  12 

80  May  8 
07%  Mar  4 

6%  Jan  21 
31  Jan  24 
22%Augl3 

83%  Aug  14 

4%  Feb  4 
22%  May  3 
39%  May  9 
88    Feb26 

26  Marl  9 

73  Apr  17 
129  Augl3 
117%  Jan  3 
J94     Jan    7 

99     May  9 

137     Jan   2 

13%  Mail  5 

70     Mar22 

37     May  9 

175     Jan  18 

8% Jan  19 

41a4  Jan  21 

116     Marl9 

14  Jan  is 
KiS%Febl6 
L87    Jan  18 

3834Jan   4 

93%  Jan   2 

14034J'ly22 

734  Aug 

27  J'ly24 
30     J'lyl2 

183%  Jan  10 
45  Feb  16 
93%  Mar  5 
ls%MaylO 

69  Jan  21 
54%  Jan  2 

5%  Feb  7 
33  Apr25 
24%  Jan  22 

74  Jan  24 

70  Jan  18 
95  Jan  21 

8%  Jan  28 
37  Jan  21 
92     Jan    2 

15  Marl4 

81  May  16 
40  Jan  7 
72%  Jan    3 

133  J'lyl5 
73 %  Feb 14 
30%Mav  9 
9534Jan'21 
30  Mar  7 
72%  Mar  5 

195%  Jan  21 
l%Apr22 
7  Mar2(i 
12% Jan  22 
55%  Jan  21 
26  Aug  9 
76%  Aug  9 
19%  Fell    6 

65%  Jan  22 

8%  Mar  6 

49%  Mar  7 

19  Jauls 
12  Apr  12 
66  Apr!  1 
553  Jan  26 
7%  May  '.' 
89%  May  9 
17% Au-  6 
55     Apr    8 

24  May  '.' 
69  May  9 
51  J'lyl2 
116  Apr26 
2130  Jan  1 1 
81      Jan  21 


I 


16  % 
71 

102% 

99% 

46% 

60% 

88 

96 

49% 


I 
Jan     !i 

M«y22  .. 
May22 

May    1 

J  'ii.  21 

Mar28 
Mar28 

.I'm  1 ', 
Aprl7 


. 


Jan 


158 
180 

100 
144 
150 


}1B7%M»t18 

130     J'n.  17 

8%  Apr  23 

86     Apr  22 

86     J  'in  11 

J'ly    -' 

86%J'nel7 

91%  Jan    8 

5206  Mar26 

41%  Marl6 

77%  Mar22 

80%  J'ly   9 

66     J'ly   9 

32%  J'ly    3 

8C     J'ly   8, 

8     J'ue20 

30    J'n.L.'.-, 

69     Apr2n 

104%J'nc20 

49%J'ne  8 

90    J'nel4 

J'ne  3 

J'ly  19 

Apr  13 

J'ne  8 

J'ly  12 

21% Jan    2 

82%  J'ly    1 

64%  Apr  16 

228     Anr  16 

14%  Marl  9 

136%J'nel7' 

142%  Apr  29 

25%J'nel7' 

189     May   7 

138     Apr  15 

71%  J'ne  6 

124     J'nelO 

152%Aug29 

10%J'nel8 

3334  J'jk  -jo 

101%  J'nelO 
269%j'ne24l 

65  Mav  2 
107     Aug   5 

28     Mar22 

81  Mar25 
100%May31 

11  Jan  5 
39%J'ne24 
44  v,  Aug27 
8li'4  Aug27! 
9.-,%  J'ly  8 
101  AuglS1 
22  Api'16 
46  Mav  3 
03%Aug20 
25%J'nel2 
93%J'nel3' 
50     Mai  21 

84  MarL'l 
_76  Apr  26 
109     J'nelS 

47%  Jan  29 
20%J'ne21 
52     Jan   2 

89  Apr  29 
117     Apr    1 

5%Mu\31 
12%  .Ma,  2  7 
24     J'nel7 

82  Apr  1 
38%  May  2 

90  Mav  2 
41%  Apr  2 
86%  Apr  8 

8  %  J'nel3, 
76%J'nel8 
42  Apr20 
19%J'nel7 
75  J'n,  1  , 
00  Apr 19 
liay  2 

34      Jan     2 

85  Jan    2 
56     A 
01%Apr30 
72     MarSO 

4100  J'nell 


SO     S'  p 


111     Jan 
89%  Dec 


12%  Jan 

57% J  ii, 
80    J  'n. 

4142 
27' 

00%  J'ne 

0      Nov 

34%  Dee 


18% 

34% 
85 


J'ne 

.I'm 

J'ne 


96%  Mar 

107     Mar 
887     Sep 

84  He-Pi',- 
128      May 

2  1  %  Dei 
70  Dec 
87%  J'ne 

14o     Jan 

6%J'ni 

29%  Sep 

117  Oct 
ll%J'ne 

158    J'ne 

tl64  Sep 
21%  May 
70     May 


64    May 

120  Jan 
44  May 
92  Dec 
14  %  Mar 
58  Mar 
24  J'ne 
3%  Aug 


28  Dec 
76  Dec 
65  May 
96  Jan 
0%  Jan 
23  J'ne 
79%J'ne 
15%Au 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 


25%  J'ne 
81%  Oct 
32  He  Sep 

176     J'n. 

%Aug 

7%  Oct 

8%  J'ne 

49     Aug 


59%  J'ne 

-iv,; Mar 

49     Oct 

13%  J'n. 

10      J'ne 

.  May 

Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


14     Deo 

27      ( 

.  Apr 
57     Apr 

{150  Not 


Not 

72  in  a 
37%  Apr 
loo  Apr 
191  Dei) 
49  He  Apr 
78 Hi  Feb 
10%  Feb 
60     Feb 


7%  Jan 

31  %  Jan 

66%  Dec 

99     Not 


149     Deo 

118     J'ly 

598%  Jan 

114%  Deo 

140     Feb 

22%  Deo 

76s4  Deo 

54%  Apr 

183     Deo 

16%  Jan 

56%  Deo 

131%Jan 

21    Apr 

183     Jan 

201     Nor 

40%  Deo 

95    Not 


81  J'ly 
200  Deo 
60  Not 
103  Not 
26%  Not 
75  Not 
55%  Deo 
10%  Jan 


2934  Deo 
77%  Deo 
80    Jan 

100  Jan 
18%  May 
40%  Nor 
96  Feb 
28%  Feb 

106%  Feb 
46  Nov 
76%  Nov 

175     Not 


57     Nov 

111%  Apr 

:  Jan 

Not 

204      Dec 

2%  Mar 

10%  Mar 

27%  I 

7034  Feb 


26 
71 
10% 
104 
21% 
25 
7734 

2  5934 

19 

79% 

44 

104% 


Not 
Not 
Jan 
Feb 
Deo 
Feb 
Feb 
Deo 
Jan 
Nov 
Jan 
Jan 


120      ■  Deo 

Jan 


BANKS   AND  TRUST   COMPANIES- BROKERS'   QUOTATIONS 


Banks 

NEW  VOKK 

orrr 

Variok  y 

ugt'nl 
SideH.. 

Western 

Torkvilleil .. 

BROOKLYN 

Bedloniy  .... 
Broad  wayy.. 
Brooklyn!!  -. 


Bid 

Ask 

250 
145 
000 
600 
240 

65*6" 

225 
250 
>20 



Banks 

BROOKLYN 

8th  Want"  .. 
5th  Av.ini.-' 

First 

K  ings  (  o'  ... 
Maiiufaetrs'. 
Mechanics^  . 

Meeh  &  'l'ra* 

Merchants'.. 
Nassau 

Nat  City 

North  Side"  . 
People's" 


Bid 

Ask 

85 

100 

110 

130 

285 

300 

215 

27(1 

100 

300 

17.-, 

195 

205 

Dunks 

BROOKLYN' 

17th  AVaniy. 

Sprague  

26th   Ward*;. 

tjnionl  

wallaboutil  . 


Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 

I  Bowl'gGreen 


Bid     Asl.       Trust  t'o's 
(  "lK'lyli&Tr 

125     Central  Tr'sl 

200    213      CityTrust... 

140     colonial 


l-io 
105 


250 

175 


1100 


Coutinenial . 
Farm  !..■<(. 'i  1 
Firth  - 
1  iuaranty  Ti 

Kic.ek  '1  i.'k'i 

Manhattan  .. 
Mercantile.. 
Merchants'.. 
Metropolitan 


Bid 

525 

1925 

370 

li'.io 

426 

1475 

1000 

670 

700 

150 

326 
500 


Ask 


1.975 

4l6" 

iiV.ii 

72.-'" 


Trust  (o'- 


MortonTrn-i 

I.A'I  I 

.\  ^  BeoifisTi 
North  Anier. 

StandardTr'l 
Tr  Co  «i  Am. 

Union 

V  SMtg<S  1 1 

I'mi  Bl 

AVashiugton. 


1 1  75 
1250 


Trust  t'o's 

BBOOKLY* 

.'yn  Tr 


I  '3 

AVilltaniHb't;. 


Bid 

Ask 

41o 

.20 

206 

210 

*  Rid  and  asked 
t  Sale  at  Stock 


prices;  no  sales  were,  in  I'll-  on  this  .lav. 
Exchange  or  at  auction  this  week.       8  Ti 


than  LOO  ih  iros. 
oertiflc  -.:■  -,. 


t  Ex  rights,     y  aauks  marked  with  a  paras  -Ld  tiuio  bank*. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUPYING    KM  It    PAUKH 


BONOS 

N.  Y.  stock   i:\cil  \N'(!K 
\\  EBB    BirDIMG    Ai 


-  i. 


I  .    S.    Government 

uol  registered. dl980 

I  consul   OOUpOD (11030 

V  B  2soonaol  reg  small. .(U930 

V  s  'Jm  consul  en  up  small 

■ell 

Ti  s  8s  coupon 

X  S  3  kll  bonds.. 

V  s  Ssoou  BmaU  bonds../,  L918 
VHl  ..I M907 

V  B  is  < pon 7*1907 

i;  s  is  i  ogfstored 1925 

V  s  is  coupon l '.i",. 

[stereil 1904 

0  6  5a  ooupon 1904 

Foreign  Government 

U  S  of  Mextooa  i  g  5s of  1899 

suite  Securities 

Alabama  class  a  '1  to  5 1906 

Small 

Class  is  5a 1906 

M  ''  Is 1906 

Current-}  (muling  4a 1920 

Dist  of  Colombia  3  05s 192  I 

Louisiana  new  consol  4s. .1914 

Small 

Missouri  landing 1891-1995 

North  Carolina  consul  4s. 1910 

Small 

68 191D 

Bo  Carolina  4*28  20-40 1933 

Ten n  iu-w  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-38...1991 

Registered 

6s  deferred  cert  is 


Q.J 

3-j 

'I  ■' 
Q-J 

n.V 
U  !■ 
2.F 
3-F 

Q-J 

q-J 

3-F 

u-f 

Q-F 

Q-f 


j-j 


,..1995 
.71.1996 
.A1995 
.A1995 

.1902 


Price 

]■  I  ulmi 
Any  30 


It  id 


Auk 


1073i  108»a 
107*4  108  Si 


108*8  10!) 

b  Sale 


108»4 

113     113*9 

113     U3>a 

137     138 
187  S>  Sale 

107:,4    1  US'... 

10734  108 '7 


heae  a  re  pi 
108     


lo?'.i 
I02*a 
109 
124 

107 '4 


Week's 
Range  or 
Last  Sal* 


i  sq 


Low      Jliyli 

I'ne'O] 

.ly'01 


10834A«   '01 

108:ib      108>fl 


So 


... 

i'i 


109 


108»4 
j'ly'Ol 

113's  Aug'Ol 

137 

137*3 

110     May'01 

109*aJ'ly'01 


fir,     Apr '<i! 
ices  0  11  the  I, 

108  Aug'Ol 
106  Aug'98 
109*4  Oct  '00 
103*9  Mar'01 

109  Aug'Ol 
126  J'ly'Ol 
1  in,',  Ang'Ol 
109 'a  B'eb'99 


Railroad 

Alabama  Cent  .See  So  Ry 
laba  Midi  See  Sav  l-'la  &  W 
Albany  &  Susq  See  Del  &  II ml 
Allegheny  Valley  See  Penn  iti; 
Allegit  West  See  ituii  k  &  P 
Am  Dock  &  Im   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1995 

Atcli  I  &  S  Fe  gen  g  4s.  ..109.". 

Beglstered 

Adjustment  g  4s 

Beglstered 

Stamped 

Equip  tr  scries  A  g  5s 
Ohic&  St  Louis  1st  6s..  1915 
Atl  Knox  &  NorlStg5s..l946 
Atlanta  <fc  Danv  Hee  South  Ry 
Atlanta  cfc  Yadk  See  South  Ry 
Austin  &  N  W    .See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt  <fc  Ohio  prior  1  g  3  'as.  1 92 5 

Registered hi  920 

Gold  4s h J  948 

Registered A1948 

Subs  to  conv  deb  4s 191] 

P  Jun  &  M  Div  1st  g  3  'as  1  925 

Registered ^>192" 

Soutliw  Div  1st  g3*2S...  1925 

Registered /il925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  egl'as..  1930 
Beech  Creek    See  N  Y  C  <fc  H 
Bellev  &  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  li.  <fc  T 
Bklyn  &  Montauk    .See  Long  1 
Bruns  &  West   .See  Sav  Fl  &  \V 
Buffalo  N  Y  &  Erie    See  Lrie 
Buffalo  R  &  P  gen  g  5s.  ..1937 

Debenture  Gs 1947 

A11&  Westl8tg4s  gu.. 199s 

CI  <fc  Mali  1st  gu  g  5s 1943 

Roch<fe  Pitts  1st  g6s...l921 

Consol  1st  g  Gs 1922 

Buffalo*  Southwest    .See  Erie 
Buffalo  <fc  Susqu  1st  g  5s. .1913 

Registered 1913 

Bur  Cedar  It  &,  No  1st  5s.  1900 
Con  1st  &  col  trust  g  5s.  .1934 

Registered 193  4 

C  R  1  P  <fc  JST  W  1st  gu  5s.  1921 
M&  St  Llstgug7s....l!ij 

Canada  South  1st  5s 1908 
2d  5s 1913 

Registered 1913 

Carb  &  Shawn  .See  111  Cent 
Carolina  Cent  .See  Seab  &  Roan 
Carthage  &  Ad  See  N  Y  C  &  H 
Ced  R  la  F  &  N  6'«BCK&  N 
CenBranchU  Plstg4s...l948 
Cen  Branch  Ry  See  Mo  Pao 
Central  Ohio  .See  Balti  <fe  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  193 
Cent  of  Ga  RR  1st  g  5s..iil94o 

Registered pl945 

Consol  gold  5s 1945 

Registered 1945 

1st  prof  income  g  5s #1945 

2dpref  income  g  5s pl945 

3d  pref  Income  g  5s JJ1946 

Mac&  Nor  Div  1st  g  58.1946 
Mid  Ga&  Atl  Div  5s....  194 

Mobile  Div  1st  g  5s 194G 

Cent  of  N  J  1st  consol  7s. .1902 

General  gold  5s 1987 

Registered A1987 


10534  . 
136 '"a! 

"95"' ; 

"94"B 
... ... 


105     Jb'eb'01 


95  'a 


liii.'-.riy'nl 

120     Mar'00 

'.m;'i  Aug'01 

96     Feb'Ol 

0434 


Q-J 
A  O 
A-O 
\ov 
Xuv 
Nov 
J-J 
M-S 
J-D 


J-J 

Q.-J 
A-O 
Q-J 
MS 
M-N 

Q-B 

J-J 
Q-J 
F-A 

M-S 


-M-S 
J-.I 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


m-:n 

F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


9Ca   97 
103  7e  Sale 


9734  Sale 
95     Sale 


11534 
10G 


95  Vi   9534 
94>a    9514 
104     Sale 


8934    90 


118    119 


lot's. 


12612 
12G1a  129^2 


10534 

122% 


llunye 
Bin 
January  1 


Low    Jliyli 

L051 

lOO'.i  108 '4 


10534 

108      1113,, 
IOS'4  112 


108H2H2 

1  1  2  i-j  1  11  4 
112 'a  1  \'<U 
137     139 
Kid's  I39«e 

110        11  1  '8 
109       HSW; 


98       97>4 
of  $5  to  £ 

108     109>a 


102     103  "a 
1(19     109 
125     126 
106  >a  109 


105     105 


....   135      13G>2 


7 '4  Ang'Ol 


96  96»4 

I0334     104 
103         103 
07  '4    97!i 
95     May'01 

94'8        95 


108     Mny'01 


95  Sj      9534 
95>2Mar'0] 

104         10  IVj 

1 01  Sa  Aug'01 

107  Hj     107^ 

88*2  Aug'01 


90  90 

90H2J'ue'01 
111  May'tlO 
111     J'ne'99 


11834  J'ly'Ol 


G 
135 

£5 
40 

113 


27 


103  Apr'97 

131  J'ne-nl 

129  May'01 

100  Nov'99 


105  ia  105»4 
1223s  123>a 
117  Nov'00 
llS^Dec'OO 


96       9934 
96       96 
93  Hj    9G34 


7 '4    1034 


BONDS 

IT.  y.  I 

\\  I  I   I     I.  M.ISfi     A  1   ■ 


■  t 


J-rtcf 

J-rulii,/ 

Aug  80 


WmVi 
Rand*  "r 

1  a 'i 


95  101 
101'8105 
102  104 
8634  99 
94  95 
90       9634 


108     108 


95       9734 
95>2    95*3 
99     105 
101^104 
lOOia  110 
87^    91  !4 


88°8    92 
90ia    91 


115     11834 


130     130k 
129     131 


100i410634 
10958 


*   90       92ia 


lOG^  loii'v 
109  Ang'Ol 
107     Aug'01 


91     Ang'Ol 


lOHa 103     Ang'Ol 

117     120i2Mar'01 


10734  Sale 


81  °b  Sale 
32  33 
17       21 


106     

104     

129"2l33 


106  H 

9G 

79 

30 

20 

95 
102 
100 
10434 
130 
130 


1073! 

Oct  '00 

841-j 

32 '8 

20 
Dec '99 
J'ne'99 
Oct  '00 
J'ly'Ol 

130 
J'ly'Ol 


si 


54 


130 
90 

1 


104 12  108k 
1191-2  127*2 


M-S 

M-N 

M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 


104  "a 


1  14 
118 
121 


107>4 

1031a  104 'a 

105  .... 
103 '2  104 'a 

99        99 '-, 

106     

Wl\ 


103r,4 
88 


85     Sale 
S8       89 

10G34 

100  "a 


109*2 

121*a 

113     

137     

122*2  Sale 


105*2  109 
107*alll 
10G34  108 


91       95 


96     103*2 
119     120*2 


97*4l0834 


60       84*2 

20       36*2 

8       21 


10434  108 
127     137*8 
127     137 


120     

121     

109*2 


Central  ol  N  .1     |  Contlnv 
Am  Dock  A  imp  gu  6s. .1921  J-J        2S 

11  ud  it  ireu  1.1  u  5a  1920  J-J 
Leo  A    SVilks  B  C,,al  5s.. 1912  M  N 

1  vt   Kiiar  A  Si* gW 

N  v  a,  [x,ng  BrgenjB4a  194 
Ceni  Pacific     Si  •■  so  Paclfli 

Charli  s  a  sav  1st  g  7s 1986  J  -J 

do  g  6aaer  A..A1908  A-O 

Gold 6a oi'.n  ■ 

1st  consol  g  5s 1939  M  N 

Beglstered 1939M-N 

General  gold  4*98 1992  Ms 

Beglstered 1002  Ms 

Craig  Valley  litg  68....1940  J- J 
B  A  A  Div  1st  con  g4s„1989  J-J 

2d  consol  g4s 1989  J-J 

Wurm  8pr  val  lHt  g5s..l941M-8 

Ellz  L<\  .  g5s..l902M-S 

Greenbrier  Ry  1st  gun  is '40  M-N 

CI110&  Alt  RR  s  fund  0.-...  10n3  M-N 

Refunding  g  3s 1949      O 

Miss  Riv  Ji  1st  h  I  a  Os. .KH2  A-O 
Railway  1st  lien  3*as... 19601  J-J 

Begieti  red 1950  J- J 

Chic  Bur  .ft  Q  consol  7s. ..1903  J-J 

Sinking  fund  5s 1001  A-O 

Chic&  Iowa  Div 6s 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div  3*sa 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Beglstered 1927  M-> 

Southwestern  Div  48 1921 

Joint  bonds   .See  Great  North 

Debenture  5s 1918 

Han  &  St  Jos  consul  Be..  1911 

Cliic<fc  E  111  1st  s  f  cur  Gs. 1007 

1st  consol  g  Gs 1984 

General  consol  1st  58 1937 

Registered 1037 

Chic&  ind  0  By  1st  58.1936 
Chicago  &  Erie    .see  Erie 
Chic  In  ifc  Louis v  ref  6s... 1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Ch  1st  68.1910 
Chic  Milwaukee  &  st  Paul— 
M<fc  St  P  1st  7s  S  a  UD. 1002  J-J 

1st  7s  £  gold  B  P 1902  J-J 

lStC&  M7s 1903  J-J 

Chic  Mil  &  St  P  con  7s. .  1005  J  -  J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el9S9  J-J 

Registered e]  9s9  1 1-  J 

General  g  3*28  series  B.el989  J-J 
Chic  &  L  Su  Div  g  5s. ...1921  .I-J 
Chic&MoKiv  Div  5s. ..1020  J-J 

Cliicft  Pac  Div 6s 1010  J-J 

Chicfc  P  Wist  g  5s 1021   J-J 

Dak&Gt  Sogos 1916  J-J 

Far  &  Sou  assu  g  6s 1924  J  -J 

Hast  &  D  Div  1st  7s 1910  J-J 

1st  5s 1910  J-J 

I<fe  D  Exten  1st  7s 190S  J-J 

LaCrosse  ctl)  1st  5s. ...1910  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  Gs 1910  J-J 

Southwest. Div  1st  68....1909  J-J 
Wis<fe  Minn  Div  g  5s.. ..1921  J-J 
Mil  &  No  1st  M  L  68. ...1910  J-D 

1st  consoles 1913  J-D 

Chic  &  N'west  consol  7s. .1915  Q-F 
Gold  7s 1902  J-D 

Registered 1902  J-D 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3*28 1987  M-N 

Registered »1987  Q-F 

Sinking  fund  6s...  1879-1929  A-O 

Registered 1879-19! 

Sinking  fund  5s...  1S70-1!"- 

Registered 1879-1020  A-O 

Debenture  5s 190 

Registered 1909  M-N 

Debenture  5s 1921  A-o 

Registered 192]  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1 933  M-N 

Des  Mo  &  Minn  1st  7s. .1907  F-A 
Milw&  Madison  1st  Gs..  1905  M-S 
North  Illinois  1st  5s. ...1910  M-S 
Ott  C  F&  St  Paul  1st  5s  1909  M-S 
Winona  <fe  St  Pet  '2d  7s. .1907  M-N 
Mil  LS&  West  1st  g 6s  1921  M-N 

Ext&  Imp  sfiuid  g5s  192:    F-A 

Ashland  Div  1st  g  6B..1925  M-S 

Mich  Div  1st  gOs 1924  -1  -  J 


l. a  n) 

....      112 


Hlah 

J'ly  ol 


loo     J 
liHi-2     104  K 


1  I  8  'a 

1  1  9  '•.• 


114     Aug'01 

1  10'aJ'h    ol 
121 

12]       J'll.'Ol 

107 'a     loi 
103     Apr '01 
103     No   '0(1 
104*2  Auir'Ol 
99*2 

101>iApr'9H 
102  \  Aug'01 


89 


100  ia 

102  *s 

1 1 5 '«  Sale 
105*8 

110*2111*2 


112*2. 

no   . 


~  -  ,      J:nnye 

■  nee 
ny  1 


.Su 


Lou 


Jliyh. 

ID. -4 


..    106      10G 


lOH'aJ'Iie'Ol 

89     Aug'01 


84 


8o 


100's  HiGTH 
102  102 

10434  A 
102 '4  J'lv'Ol 
102 '4  102 '4 
115's  115'c 
105*8  J'lvo] 
110*2  J'ly '01 
l09*aAnV01 
lOOSbJ'ue'Ol 

109*2  Ang'Ol 
121  J'ne'01 
112  Ang'Ol 
137*2  Ang'O] 
122H,  122  ■. 
115  Aug'On 
119  *2  Aug'01 

124    Ang'Ol 

lll*2Aug'0l 
117     Apr  '01 

180  May'01 
172,8Apr'00 

Jan '01 

181  Ang'Ol 

111*2  lll'a 
110*4  110*. 
105*a  Feb '98 


...       3ial]7 

5 19 119 

8  119     122 

'       .      121 

1      1 08»4 

98     103 

U3*ai07>a 


....  loi)is102*a 


1  103*2106*4, 

88       94 


-3*2    87  *a 

6  106*8  i'09's 

1    100'4l02'a 


101*4  102*2 
10134  104*8 

114  115*8 
1 04  'a 
110U 113 

!1234 
lOOSslOO3* 

108--8H23i 

121       128*4 

112     115 
135*4140 

115  127 


116*2 

118s4 

H5>2iir,i- 

llG5a  117*2 
112   

131*4 

121   

107*8 


115  .... 

108*4.... 
114*2117 

114*a.... 

116  .... 
115  116*2 

H834.„. 

137  .... 

1U434  .... 


.117 


Convertible  deb  5s 1901   F-A 

Incomes 1911  M-N 

Chic  Rock  l8l&  Pac  6s.. .1917  J-J 

Registered 1017  J-J 

General  gold  4s 1988  J-J 

Registered loss1  J-J 

Des  M  &  Ft  D  1st  4s.... 1905  J-J 

1st 2*28 1905  J-J 

Extension  4s 1905  J-J 

Keok<fe  DesMlst5s....l923  A-O 

Chicfc  St  L   .See  AtchT&  Sale 

Chio  St  L  &  N  0    -See  IU  Cent 

Chic  St  L  <fc  Pitts    -See  Pen  n  i  !i  i 

Chic  St  PM  <ft  O  con  Gs...  1930  J-D 

Ch  StP  <ft  Minn  IstgGs  1918  MX 

Nor  Wisconsin  1st  Gs...  19301  J-J 

StP<fe  S  City  1st  g  6s.. .1919!  A-O 


10b34  . 

iio" ! 


.123' 


112*4125 

LIB     126*» 

lor,-a  114»a. 
113     117 

180     192*a 

L90*" 

194 

lll*2ll53f» 

110     114*3 


118 
108 
116 
113 


L16*aJ'ly'0] 
119*4     11 9''., 
UG'a-- 
110"'a 
112     .'. 
137*2  Jly'O'.' 
12084  Ang'Ol 
110*aMuv'iil 
L88     Apr'O] 
J'ne'01 
J'ly'Ol 
Ang'Ol 
Aug'Ol 
116*2  A 

llo  J'ly'Ol 
121*2  Mar'01 

141  J'ly'Ol 
105  J'ly'Ol 
10434  J'ly'Ol 
108*4  J'ly  '01 
107      Mar'00 

110    Apr'O] 
Nov'98 

J'ly'Ol 
Oct  '00 
1 08*2  Aug'Ol 
L0788  May'01 
L09  no 
L08%Apr'Ql 
117*4  Ana"! 
L1734  i 

122  Ang'Ol 

123  May'01 


...   110*2  121 
L8     122»4 

O'alK) 
3  110*2122 
1113411G*4 


103 

110 
111 


110*2... 

Ill      

11 0*4  Salt 

120      

136*8 

12438 

1403s 

138*2 

104  H, 

Ill    

127*s 

120*8 

106*al0634 

106     106*2 


91 

iio* 


115 


113     Jan  '01 

ill    j'ne'O] 

110*4  1K'*4 
120'sNov'on 
L36*«  Aug'Ol 
:_:  j'ly'Ol 
L4384Apr'01 
140  Aug'Ol 
107 's  Feb 'OJ 

113    Apr'01 

128     Aug'Ol 

126'sJ'ly'Ol 

106*2     lOG'a 

l<)634  J'ly'Ol 

oO'sFeb'Ol 

SG*4Aug'00 

97     Dec '00 

Ill's  Aug'Ol  . 


L20»4  126*2 

IKH4  110*2 

.  185*4 

.  :117'> 
1US  lW's 
114's  110*2 
113  117*a 
llOTg  120 
116  119*8 
121  *2 122 

;  42  *a 
101 -_ 
1043»108 
.  112 

ibyi-j  110*2 

ii3*2ii634 


11 


108*4  110*8 

L07*8 

108    110*4 

108*8 108*8 

116      117*4 


121*a  1 25 '1 
122      123 


113      113 
111      111 

:iio*4 111*4 

5*4  i41*4 
127=8 

14:;:'il4334 
138*8  143 
1  o7*s  107V 
118     113 
!  27 '4  131*2 
!32*2 
110 
108 
99's    99 '8 


34 


26 


110*2112*3 


134*4  142 


138*4 138*2    138's 

137      138*2 Aug'Ol  ....   134     140*3 

...140    Mar'01  ....140    140 
L29     i"30*-,ll29     Aug'Ol I 


132 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCitylstcon5s.l91G,  1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  1st  g4e.... 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fe  S  Ry  Bait  1st  g  58.1922 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

MetRyCo  1st  gu  g  6s. .1911 

Dot  Cit  St  Ry  1st  cong  os.  1905 

Gr  Rapids  Ry  1st  g5s...ol91t 

Louis  Ry  Co  1st  con  g5s.,1930 

Market  St  CRy  1st  g  6s.  .1913 

Met  St  Ry  gen  col  tr  g  5s.  1997 

Bway&7thAvlstcgosl943 

Registered 1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 
J-D 


107     110 

112  V  i"l5* 

102     

101*8 

'  93       94 


118*2. 
119*2. 


107        107 
110     Jan '99 
113*2  Aug'Ol 
lol     May'O] 

10034     lul,._, 

93  93% 


95     J'ne'00 


109     Mar'98 


118*2      118*2 

12034  J'ly'Ol 
ll&*a  Dec'00 


64 

40 


107     110*2 


111     115 
100*2  105*8 
98     103 
88*2    95 


117*2  122*2 
118*4  12234 


Street  Railway 

Met  St  By— (Continued) 

Col&9thAvlstgu  g  5s. 1993 

LexAVctePFlst  gug5s  1993 
Met  W  S  El  (Chic  1 1st  g  4s.  L938 
Mil  El  Ry  &  L  30-yr  g  5s.  1020 
Miun  St  Ry  1st  con  g  5s. .1919 
St  Paul  City  Cab  eon  g  5s.  1 937 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  5s 193, 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 
W  Chic  St  40-yr  1st  cur  5s.  1928 

40-year  consol  gold  5s.. .1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1  947 
Bos  U  Gas  tr  ctfs  s  t  g  5s. 1939 
Bklyn  V  Gas  1st  con  g  5s.  1945 


M-S 
M-S 
F-'A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


122*2. 

122*2. 


113 


,  102  *a 


118*2  Sale 


1-22*2  J'ly '01  ... 
122*aAug'0]  ... 
1  OlHs  Aug'Ol  ... 
106  Oct '99... 
110  Apr'01... 
lll*2Jau'01  ... 


122 'a  126 
121 'a  123 '2 
98      1033s 


110      110 
111*2112*3 


123     Aug'Ol  ....   123      125*3 
102*aJ'ly'ol  ....   102*2105 
109*2  Dec '99 


99     Dec '97 


91%  Oct  '98 
118*2      118*s 


i!ll5     119*2 


No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan    d  Due  Apr    e  Due  May    (/DueJ'ne    h  Due  J'ly    A;  Due  Aug   p  Due  Nov    s  Option  sale 


August  31,  1901.] 
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HOMO 
K.  v  stuck  EXCHAXGB 

\\  I  IK    IMilM.     \  I 


■Chicago  Ter  Ti  ..1941 

Chi.  £  \\'«  -i  1  1st  8  i  K Ob..  191! 

'/l  i':i- 

Clue  .I   W  1921 

Choc  uk«fc  ti  gen  g  5n  .. 
Cin  )i  «  D 

2d  gold  44s L98" 

Clu  I'  a   1   :-:  1941 

CISt  L<S  VC&  BtJ 

Olu  SAC     SwCCCStL 
Clearfl   Id  A    >i  ih    6      H  B  <§  i 
CCC<S  SI  Lkc  uei  il  -  La. .199a 
Can..  Dlv  1st 

Clll   V.    A     Ml'  1991 

Si   I  1990 

Bpi  1940 

W  \\    V'al  l.iv  U<  -   I-   ..1941  i 

C  I  St  L  A  C    0O1I8 



Cm  3  4  ..  1928 

OCC«S  191  l 

-ink  fund's L914 

in  r.ii  consol  gold  lis.  1934 

-i.  in  1 1934 

In. I  lil  a   W  .  •  1940 

o  ln.l  a  W   1st  |.i  5s...dl938 

Pee  &  East  Mi  cou  -is...  in  n> 

in-  La 1990 

CI  Lor  A   \\  ll  oon  181  :    58.1933 

Clev  a-  Mai  Letta    See  Penn  i:  it 
Clev  a-  Mahon  Val  g  6s.. .1938 

Registered 1938 

Clev  A    Pitta     >   .    P«  mi  CO 

Ool  Midland  let  g  3-48....1947 

1st  (jold  4a 1947 

Colorado*  >..u  1st  g 4a.. .1929 
Coluni  a-  i  Ireenv    Set  So  By 
Col  A-  Hock  Val    S«(  Hock  Val 
Col  Conn  a  Term    See  N  a  W 
Conn  A-  Pas  Riva  1st  g 48.1943 

Dak  a  <ii  So    SeeC  M  &  St  P 
alius  a  Waco    See  M  K  a  T 
Col  Lack  A-  Western  78...1907 
Morris  a-  Essex  1st  7s. ..1914 

7s 1871-1901 

1st  consol  guar  7s 191") 

Registered 1915 

NY  Luck  A-  \V  1st  68...1921 

Construction  5s 1923 

Term  A  Improve  Is 1928 

Syr  Bin- A-  X  Y  1st  7S..1906 

Warren  1st  refgn  g  S  48.2000 
Del  &  llml  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sus  1st  cou  gu  7s. 1906 

Btered 1906 

Guar  (told  Gs 1906 

Registered 1906 

Reus  A-  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge   See  Pa  RR 
Deuv  A  R  Grist  oong4s.l936 

Consol  gold  4  4s 1936 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  .Sec  Rio  Gr  So 
Deu  <&  S  West  geu  a  I  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  A  I  P 
Des  MA  Minn  See  Cli  <fe  X  W 
DesMolVn  By  1st  g  5s. .1917 
Del  M  A  Tol  Bee  1.  s  A  M  So 
Det  &  Mack  1st  lien  g  4s.  1995 

Gold  4s 1996 

Dul  A  Iron  Range  1st  5s. .1937 

rlstered 193 

2d  68 191(5 

Dul  Red  W  &  s  1st  g 6a.. .1928 
Dul  So  Shore  A  Atl  g  5s. .1937 
r?astol  Minn  SeeStPM&M 
Xjast  Ten  Va  A  Ga  See  So  By 
Elgin  Jul  &  East  1st  g  63.1941 
Eli/,  Lex  <fe  B  San  See  C  &  u 
Elm  Cort  &  Xo    See  Leh  A  N  Y 

Erie  1st  est  gold  4a 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 192:: 

4th  est  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tund  7s 192< 

Erie  1st  cou  g  4s  prior.. 1996 

Registered 1 990 

1st  consol  gen  lieu  g 4s..  1996 

Registered 1996 

Peuncolltr  g  4s 1961 

Hull  X  Y  A  Erie  1st  7s..  1 91  6 

Bull  &  S  W  gold  Gs 1908 

Chic  A  Erie  1st  gold 6s. .198 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6a. .1936 
Coal  &  RR  1st  cur  gu  68.1922 
Dock  A  Imp  1st  cur  6a. .1913 
N  Y*  A  Green  L  gu  g5s.l94G 
MidRRoIX  J  1st  gGs.  1910 
N  Y  Sus  A  W  1st  re?  68.1937 

2d  gold  44a 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.. .1943 

Regis  $5,000  each. ..194:: 

"Wilk  A  Ea  1st  gn  g 58.1942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s.. 1938 

Ev&TH  1st  consoles. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  8s. .1923 

SullCo  Branch  1st  g  5s.  1930 

Ev  A  Ind  1st  con  gu  g6s..l926 


J.J 

.1  -J 
\  C 
1  J 
71  N 


J  1 

J  J 

.1  J 

\l  N 

\i  n 

MS 

.1  J 

J. I 

j  : 
j-D 
JJ 
J.J 

A-O 
Ad 

Apr 

A-O 

JJ 
Q-J 

J.J 
JJ 

FA 


A-O 


MS 
MX 
A-O 
J-D 
JD 
JJ 
FA 
M  X 
A-O 
F-A 
MS 
M-S 
A-O 
A-O 
A-O 
A-O 
MX 
M-K 

JJ 

JJ 
J-D 

J-D 


M-N 

JD 
J-D 
A-O 

A-O 

J-J 
JJ 
J-J 


M  X 


MX 

.M-S 

M 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

J-D 

J.J 

MX 

A-O 

A-O 

MX 

J-J 

MX 

A-O 

J-J 

F-A 

F-A 

MX 

M-N 

J-D 

F-A 
J-J 
A-O 
A-O 
A-O 
J-J 


/YIIV 

Friday 
Aug.  30 

All 



lis      


1  13 

iia" 


104 

Hi" 


ioa 

102     103 

114     

L04      


1  1  5  V 

i29     131> 

i;::s'j  140 


97     Sale 

OS  4    70 


82  82"-. 
82  82  "a 
88  "a  Sale 


121  . 
ISO's, 

102  , 

1 89  , 

132  , 

134  . 

110  ' 


204 
109 

117«8119 

iii"  "'.'.'. 


115% 

i'i2""ii3" 

*i"62i*;;;;; 


101  41 02  *« 
108:,4  .... 
115 


II  ,. 

/  ait 

Jim! 
98 

1  l|  C    lie 
(1.  I    '()( 


I'M. 

108 

1  1.; 

114 


104        101 
99     3 

108     J'lj   "i 
99     M 

KlO      J'ne'01 
Nov'99 

1044J 
mmI  i 

I   l.\  '0  1 
138"  1 


96  97 

88(9       70 

Ml      Sep '00 

129'-j  Mny'Ol 


82 
B2 

87^ 


R24 
82 

88  "a 


106 


•100      103 
91       92 
115*4 


1203.)  Apr '01 

L38    J'ly'01 

liil-'„.Mav'nl 
l.'isioAn-'ol 
140  Ool  'OS 
1  :;:;'•>. riv'oi 
n:i'-..riv'oi 
LOS  ia  Oct  '00 
1177riMuy'01 

Li^iaii'aV'Oi 

149      A 11  -'01 

lit;  J'ne'01 
122  J'ne'99 
Ill's  J'ly '01 
112  J'ne'01 
152i4J'ly'0] 
151     Jau'01 

101  la  TOT., 
ill    J'ne'01 

112     Aug'Ol 

94i4Aug'01 


111     Feb '01 

102     J'ly'01 

91     J'ly'01 

lieUJTy'Ol 


110V 


121 

11713  122 
112^ 

H7^i'J:i'-. 


143isl43i4 
"99*"  Sale" 


89  ia  Sale 


93 14    931... 
133^130^ 


122ia 

107      108 

138     

Ill      


115     ... 
llG^a  UK's 

118H: 


105ia. 
11514. 


108!all0 


123     

108     109 


114 


92 '4  Fob 'OS 
113  H>  Mny'01 


112iaAi)r'01 


llfiiaJan'Ol 

P-'OvApr'Ol 

111  J'lv'ol 
12334  Mar'ol 
107     J'ly'01 

142ia .Ely  Mil 

Efr.^May'Ol 

9834       99 

99    Aug'Ol 

S8  89  >9 


■ 
1 18 


104     10. ; 


63 


35 

7 

L38 


77 
83 


93%       93^9 

laOHjApr'ttl 


123  J'lv'01 
108  J'ne'01 
137ia     137  Kj 


11 8ia  Aug'Ol 
109  Oct '98 
llf)VM;iv'Ul 
115  Aug'Ol 
94  Feb  '01 
105%  106^ 
115ia  J'ne'01 


109 '4     110 

G5  Xov'97 
123  J'lv'01 
109        109 


114 


94 
459 


34 


120'4l2:i>.. 

Mil 
101  '■■     I 
13G:,j  Mi"-> 


133'- 

1181-jMO'-. 

i  46  i^  i  47  ig 
149      150 
116     117 


lllielll'a 
112 

15084  153i9 
151     161 

ion     104>a 

111 
107     112 

9414    9G 


10834lll 

102     102 

85       '.'!'. 
110     1 1 5 ' , 


112     115 


1 121-2  112HJ 


ns^no's 

0'8  121 
1 1 1  L 1 8 
123»4  124 

107     loT 

140     lMk 

13514  135  \ 

or.'vioii4 

99       99 

82 14    91 


92i"    961. 
L36ia  136ia 


116     123 
105     108 

137     140 


11812121 


116iall8fls 
111     lis 
94       94 

100      lliTU 

lie's  116  >s 


|107ialllia 


114       22  108     114 


123 
107 


126 

111 


I 
w  1  1 


• 


II  ,\     I'.  11    Isl   : 

1  -t  land 

1  or!  MUDCulitti    . 
I  t  \\  A  Deu  C  I 

I  I  w 

Hai  a  >  \     -■■  Sn  1 
»  >al  1 1  a  Hi 

i 

U    A    NO   Ml   KM 

, 

A    1  .-«.  ".il     & 

,  1  and  Kan  a  i  ml 

n  pi    1 ,  nn    Set  SI  I 

II    .\,,l        C   I'.  A    ......        i'     . 

nbrii  r  Ry 

Han  a  si  Jo  a  y 

ousa tonic  See  \  S  N  11  a  11 

Hock  Val  Ml  eons,. I  j    1 

Lit  giatered 

Col  a  11  V  1  -t  ext  •-■  '.  .1948 
llousi  K  A-  W  Tex  See  So  Pac 
11..HSI  a  Tex  Cen  &  1 

Illinois  ('«  ntral  1st  g  I 
Registered 

1st  gold  :c-js 

isi  gold  :;s  sterling 10.M 

Registered 

Coll  'l'i -list  gold  is L952 

Registered 

I.  X  (i  A  Te\  gold  48....  L953 

Registered 1953 

Cairo  Bridge  irold  4a  .  .1  '.'."'i1 
Louisville  I'iv  gold  :>'-s  1  95S 

Registered 1 953 

Midland  i).\  reg  5s lO'Jl 

si  1.0111s  Div  gold  :'.- 1951 

Registered 1951 

Gold  3'vs 1951 

Registered 1951 

Sprint;   Div   1st  g  ::  'vs   ..  1  O.'.l 
Western  Lines  1st  g  is..  L951 

Registered L95] 

Bellev  a  Car  Lst  6s.... 
Carli.t  ShBW  1st  g  48. ..1932 
Chic  St  L  A  X  O  g  5s...  L95] 

Registered 1951 

Gold  :!'-js 10.M 

Registered 1951 

Mcmph  DlV  1st  g4s.  ..1051 

Registered 1 951 

St  LBon  lst  gu  g 4s.. ..1931 

Ind  Rl  A  West  See  i '  C  C  &  SI  I . 
Ind  Dec  A-  W  lst  g  5s 1935 

1st  guar  gold  5s l9s 

Ind  III  A  fa  1st  g  4s 1950 

"  i 





.1    J 


Int  A  Great  Nor  1st  gOs..  19  1 

2d  gold  5s looo 

3d  gold  4s 1921 

Iowa  Central  lst  gold  5s. .1938 

Jefferson  RR    .S'p<-  Erie 

Kal  A  &  G  R    See  LS&HS 
an  &  Mich    SeeTol&oC 
KC4JIB4B  lst  gu  g  58. 1  929 
Kan  C  &  Pacilic    See  M  K  A-  T 
Kan  City  Sou  lst  gold  3S..1950 

Registered 195( 

Kansas  Mid    .See  St  L  A-  S  F 
Kentucky  Cent    See  L  A  X' 
Keok  A  Des  Mo    .Sec  C  i:  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  W  Est  g  5s..  1937 
2d  gold  5s 1911 

Xortli  Ohio  1st  gu  g  5s.  .1945 
L  she  A  Mich  s  See  X  Y  Ci  d1 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 199 . 

Leh  Val  Xr  V  1st  gu  g41as.l940 
Registered 194(1 

Leh  VTer  Ry  lst  gu  g5s,19  1! 
Registered 194  1 

Leh  V  Coal  Co  lst  gug  5s.  1933 
Registered 1933 

Leh  A  X  Y  1st  guar  g  4s. .  1  9  1  5 

Registered 19  4.". 

El  C  A  X  1  st  g  1st  pi  6s.  1 9  M 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  X  .1 
Leh  A  Wilkesb  See  Cent  o!  X  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock     See  Erie 

Long  Island  Est  con  g5s./i  1981 

Est  consol  gold  4s 111981 

General  gold  4s 

Ferry  gold  4'as 1922 

Gold  4s 1982 

Unified  gold  4s 19 19 

Debenture  gold  5s 19:; 4 

Rklyu  &  Mont  lst  g6s..l91  1 

lst  5s l«)l  ] 

X  V  I!  A  M  IS  1  st  con  g  5s  L936 

NY' A  R  B  1st  g  58.. ...1927 

NorShB  lst  con  ggu5sol982 

Louisv  &  Xashv  gen  g 68.1930 

Gold  5a 1987 

Unified  gold  4s 1940 

Registered 19  In 

Coll  trust  gold  5s...  1931 

Coll  trust  5-20  a  4s.  1 903  191- 
iiian  Branch  7s  .  1907 
E  H  &  Nash  1st  e  6s.. ..1919 
ECin  A  Lex  gold  4  "-.s...  1931 
XO&M  1st  gold  6s.*.. 1930 


.  107 


1  I8"f 

..... 


L06 
..... 


1  1 '_'     . 

10M,  . 


119 


A-O 


loE',  . 
il2ia! 

*i"27"  ] 

99" ! 


103 
104 


ion 

126     129 
102^103^ 
80     Sale 
110     117 


f.914  . 


MS 


123 


lol      v 


lo7 


\|.l'll! 
.I.ll'lle 
I'M        A 


111."        .1 

;■>..     .1 
98     .1 


123      M 

\|.i  'in 


Hi!  i,  Aug'Ol 
LOlisO 

lllll       Xnv'OO 

I121a     11 2  "a 

li.'-i'.Vil.Viii 
90    l 

127        127 
123*6  m-i.'iii 
inn1,  X.a'OO 


107 J4  Jan  'hi 


1ii-j^X..v'oo 
107     J'ne'01 


!»918Al.rlll 

L26  128 

102  "a  103 

74  Va  80 

115HI  HGij 


109 

i'1'7" 


97 


12114 

103     

1021, 


09     100 


M.s'u 

110       

108     

Ml      114 

i.19"'  Sale"' 

ll-lia 

101     10m 


100-4  Sale 
iV:i"i-j  iiV.V 
iii'9'4  ...... 


go  u.      70 
ict  '00 


M9-H.T'lv'ol 
Mo  J'ly'01 
llo  '■_■  ■ 


:  10    Aug'Ol 

111  Mar'Ol 

112  3 

I  119 '-.(lei   '99 

109    J'ne'01 


96"a  J'ne'01 


101  iB  Sep  '99 


121      .Ely  '01 


ruyoi 

LOO     Od    00 

95      I 


109  ia  J'ne'01 

107    J 
L05     May'00 
LIS     Dec '00 
U834     119 

1  1  1  "a  x 
lol  i4 


111     Aug'Ol 

ion',      101 

106     : 

110    Apr'01 

L03     .1.111 '9- 
L30    - 


97     101 


1  1  5  >., 

:o7^» 


106 

iij'o" 


100410:: 


91 


I0M4I02I4 

LISJa 


Ml 
25 
69 


10 


123*8 


HiT'i  107U 


105     107 


99  h 
124     128 
96     103 

65       80 

M5'4ll8 


67       72  4 


11834  124 's 
117  1194 
110     1154 

11041104 


...-    1  Ml»8 
in'.--.  Ml 


109     109 

"»5"iS6" 


121      123 


101      105 
102 14 105 


95 


101 
95 


109  4110 


L12     l'-'ou 

Ml      114  4 

104]4 


1104H434 


110     110 

isu*4 


BIISCELIxAVNEOUS    BONDS— Continued  on  Next  l'n»fc. 


]J-J 

J-J 
FA 


M-S 


Gas  and  Electric  Light 
Ch  G  L  &  C  Co    See  P  G  &  C  Co' 

Columbus  Gas  lst  g  5a 1 932 

Con  Gas  Co    See  PG4C  Co 

Detroit  City  Gas  g  5s 1 923 

Det  Gas  Co  con  lst  t:  5s.. .1918 
Ed  EMU  IS ku  .SVeKCoEL&P 
Ed  E  111  See  X  V  G  A  E  L  H  A  I* 
Eq  G  L  X  Y  lst  con  g  5s. .  1  932 
Eq  G  A  Fuel  See  P«4U  Co 
Ga8&  ElecBergCocgos.1949 

Gen  Eleo  Co  deb  g  5s 1922 

Gr  RapG  L  Co  1st  g  5s. ..1915 
K  C  Mo  Gas  Co  1st  g  5s.  ..1 922  A 
Kings  Co  El  LA-  P  g  5s. ..1937  A-O 

Purchase  money  6s 1997  A  O 

Ed  El  II  Bkn  lst  cou  g4s  1 939|  J  -.1 
LacGasLoiStLl8tg53.el919  Q-F 
-Mnt  Fuel  Gaa  Co  See  Peop  Gas 


100     Sale 


1194. 


108     Sale 


100 
100 


100 
Aug'Ol 


1184  Mar'Ol 

101  J'ne'01 
1864Apr'(il 
107s4Deo'00 


1261*  J'ne'01 
964  Deo'00 

108        IO8I4 


94     103 
102     100 


118ia  118ia 

101     1024 

155     ls5  4 


1244120'4 

iof'iio" 


tins  and  Electric  Light 

Xe  wark  Cons  Gaa  cou  g  5s  1 948  .1  D 
N  V  G  E  L  11  A  P  g  58.. .1948  J-D 

Purchase  money  g  4s. ..19491  F-A 

Ed  El  III  lst  eonv  g  5s..  1910M  8 

1st  consul  gold  5s L995  .1    j 

XYAijKl  LAP  1st  oon  g6sl930  F-A 
PatcrsouA  PGA  E  g5s.l949|M-S 
I'.-.,  i.as  A  C  lst  gu  g  os.    L904  M-N 

3d  guar  gold  Gs 1904  J-D 

1st  con  gold  Gs 1943  A  . ' 

Refunding  gold  5a 1947  MS 

ChG-LACkelst  gug  5s  1987  .1  -  J 
Con  G  Co  of  Ch  Est  gn  g6a.'36  I  -D 
Eq  G  A  FChist  gug 6s.l905  J  J 
Mu  Fuel  Gaa  1st  gu  g  5s.  1947  M-N 
Trenton  G  A  Kl  lsl  g  6s..l949jM-S 
UtioaB  La  P  lststg.-.s  i960  J-J 

Western  GasCoool  tr  g  5s  L933  MS 


114»4 

1074  111) 
'120 
' 1034 


114         116 
96 


117 


111 


.  10G 


107 
1244 

1  11 

102 

100 


j'ne'01 

- 


1 
I21»« 


.044 

,20 


111 

110 

102     K'44 

102     106 

109     109 


107 4 Jan  '01  ....  1074  1074 


'  Ko  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    /i  Due  J'ly     k  Duo  Aug    o  Due  Oct     «  Due  Deo    *OpUousale 
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I  Vol.   LXXI1I. 


BONDS 

N.  Y.  stuck  EXOH  \ 
\\  ri  k   Kniumi  A  in.  80 


Louise  ,v   Naatn      Continued 

N  O  A  M  'Jil  gold  6a L93U 

Penaacola  Dlv  Bold 6s...  1920 
st- 1.  iiiv  Lai  gold  6a l'-'-i 

2(1  gold  3i l»80 

Kentucky  Con)  gold  la..  1987 

LA  N  A  MA  M  I  -I  "  I  '-'-  l»4B 
N  Kl:i  A   S   I    i  193" 

P(  Dad  All  1st  1.-11  g0s..l92l 
8  A  N  Ala  c  ..n  ••.!  g  68..  1936 

ok  fmul  gold 6a L91I 

I,  A  Jeff  BflgeCo  gn  g 4s. .1946 
j,  N  a  a  Oh    Beet  I  &   i. 

Mahon  OoaJ    Be*  I.  S  A  M  S 
aiiiiati:ni  Rj  oonaol  Le.1900 

Registered i  990 

Metropol  El  1st  g  6a... .190* 
Man  S  W  Colonlz  g  Ba  ...1934 
McK'pt  A  H  V  .sv  N  V  (inl 
Metropolitan  Bl  Bee  Man  Ry 
Mex  Cent  oonaol  gold  La. .1911 
let  consul  me. niir  r  :;-..('  1039 
2d  consul  Lnoome  a  8a..a  1839 

Equip  A  coll  gold  5s 191" 

2d  scries  gold  5a 1919 

Mex  Internal  1st  con  g 48.1977 

Mex  Nut  lHt,  gold  6a 

2d  Lno  lis  a  op  Btmpd..'i  191  . 
2(1  income  cold  Us  B...M917 
Mex  North  1st  gold  6s.. -.1910 
Mich  Cent.    Bee  X  Y  Cent 
Mid  of  N  J    .See  Erie 
Mil  I-  s  A  W    Bee  Chin  A-  X  *A 
Mil  A  Mad    See  Ohio  &  N  W 
Mil  A  North    Bee  <  !h  M  A  St  P 
Mil*  St  l>    .Svech  M  A  st  p 
Minn  A  st  L  1st.  gold  78..1927 

Iowa  Ex  lat  gold  7a 1909 

Pacilio  Ex  1st  gold  Os. . .  1 92 1 
South  AYest  Kx  latg 780010 

lstconsol  gold  5s 1934 

1st  and  refund  gold  4a.. 1949 
Minn  &  St  I,  gu  Nee  B  C  R  A  N 
MA  P  1st  5s  Ktixl  -Is  int  gu  1 936 
MSSM  AAlstg  lint  gn  1926 
M  StP  A  S  S  M  con  g 4  int  ku  '3* 
MinnUn  SWStPM&M 
Mo  Kan  A  Tex  1st  g  4s...  1900 

2d  gold  4s j/1990 

let  ext  gold  5a 1944 

Boonev  Bdg  Co  gn  g  78.1906 
Dal  A  Wa  1st  gn  g  5s. ..1940 
M  K  A  T  of  T  1  st  ku  g  5a.  194" 
Sher  Sh  A  So  1st  gn  g  5s.  1 94 
KanCAPac  1st  g4s... 1990 
Tebo  A  Neosho  1st  7s. ..1903 

MoK  A  Elstpn  g5a L9  12 

Missouri  Pacilic  3d  7a 1906 

lstconsol  gold  68 1  920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  Ry  1st  gu  g  48.1919 
LeroyACVALlstg5s  1920 
PaoRof  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s... 193 
St  L  Ir  MA  Sgen  con  g  Bsl  931 
Gen  con  stamp  Rtd  g  5s  1931 
"Uniaed  A  ref  gold  4s..  1 929 

Registered 1929 

Verdi  VU-W  1st  g  58.1926 
Miss  Riv  Bridge  See  Chic  A  Alt 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 19-15 

Mob  Jack  A  K  C  1st  g  5s. 1946 
Mob  A  Ohio  new  gold  6s. .192 
1st  extension  gold  6s..  h  192 , 

General  gold  4s 1938 

J  P  Morgan  A  Co  ctfs. 
Montgom  l)iv  1st  K  5s. .1947 
St  LA  Cairo  gu  g  4s. ...1931 
Mohawk  A  Mai    See  N  Y  ( !  A  1 1 
Monongahela  Kiv    .See  B  A  O 
Mont  Cent.    See  tit  P  M  A  M 
Morgan's  La  A  T    .See  S  P  Co 
Morris  A  Essex  .See  Del  LA:  W 

Nash  Chat  &  St  List  7s.  191 3 
1st  consol  gold  5s 1  928 

Jasper  Branch  1st  g  68..1923 
McM  M  WA  Al  1st 6s.. 1917 

T  A  P  Branch  1st  Us 1917 

Nash  Flnr  <fe  shot'  See  I .  A;  N 
New  H  A  I)  .See  N  Y  X  1 1  A  11 
NJJuncRR  .See  NY' Cent 
New  A  Cin  Bdgo  .See  Penn  Co 
N  O  AS  N  E  prior  lien  g  6s  pl915 
N  YBklnA  Man  Bch  i'ee  L  I 
NY  Cent  A  H  It  1st  7s...  1903 

Registered 1903 

Gold  mortgage  3 'as .1997 

Registered 1997 

Debenture  5s  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5a  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3*2S...1998 

Registered 1998 

Mich  Ceut  coll  g3*2S....1998 

Registered 1998 

Beecli  Creek  1st  gug4s. 1930 

Registered 1936 

2d  gn  gold  5s 1936 

Cart  A  Ad  1st  gu  g  4s. ..1981 

Clearfield  Bitum  Coal  Corp— 

lstsf  intgug4sserA  1940 


J.J 

M  8 
M  s 
Ms 
.1  J 
MS 
I  A 
I-  A 
I'  A 
A  (J 
MS 


A- (i 


J -J 

J'ly 

.My 
A-O 
A-O 
M-S 
J-l) 

M 

\ug 
ID 


J-l) 
J. I) 
A-O 
J-D 

m-n 

MS 


I'rice 


Bid 


72' 


n.. ■/.■•* 
ye  or 


?a 


...c       High 


-     73'-, 

109Hi .... 
Ill     .... 

113     .... 
1  1  t '-.•.... 


104     105 

iii'^iie" 


85       86 

:;  C'i 

2  1 '., 


86 
26 


.160 


3 

J 
J-J 


J-D 

F-A 
M-N 
MX 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 

.M-S 
M-S 
M-S 
J-D 
J-D 
MX 
MX 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


I2t)    3alc 

104 12  100 


L16     I 

121,' i  Jan  "l 

Inn     Ang'01 

1  lO^M.u   nl 

in        ill 

/■  pi  'hi 
115         11  5  •. 


loo    Mar'01 


mi        KM 
May '01 

I  1 1  '-j    111 


86 

23 '-j 


85'i 
35 


"Iv'iH 
lo:;'„  \ j.r  in » 
85     J'ly'0" 

May'00 


26 
1 05 


1  17'^  Feb '01 
ii '.i    j'ne'01 

\p.-'01 
122'-j  I 
120  TJll'v 

105        105 


A.. 
. ... 


Rang* 

Jin, : 


119'v 
l2ii'i  i*28V 

73 '.j 

102 

i  lobiia 

ill       115 
lll>3  118 

110      115'.j 


16 


4 

277 
11 


6 

10 


96 


9S34  Sale 

82 '-j    83'.j 
110 


100 
106 
100 


105^ 


110^4 

li:;1- 115^2 

123     12. v.] 
108     Sale 


106     107 
"d'6"  "92  Hj 

iosis""! 

ild*^  Sale 

"91"  "92" 


129     . 
121 34. 


113:<ill9 


126'2128 


121 


1053g. ... 

;i™io9' 


95^  Sale 
108"" '.'".'. 

ii6"""I" 


94       96 


niii'-Aproi 
98    Apr '01 

98'a      9S34 

82  >a 

102  "a    1023a 
100%Nov'99 
100    Mar'01 
los        108 
L03>aJ*ly'0] 

90ViJ'ly'01 


HO^J'ly'Ol 
114    J'ne'01 

123'a     123^ 
107        108 


106     Ang'01 


90     Aug'O] 
100    May'01 
105        105 
115    J'ne'01 
llG'a     117 
116*2  J'ne'01 

92  92 


110*4  J'ly  '00 


130 

12" 

94 

96 

116 


130 
Aug'01 
Aug'01 
J'ly  '01 
J'ly '01 


101  'a  Apr  '01 


12612Aug'01 
115  J'ly'01 
113    Dec '99 


111     Dec'99 


104*2  J'ly'01 

107*2J'1I'-'01 

108  108 
109*2M(iv'01 
104  J'ly'01 
105*4  May'01 
109*aSep'97 
103*sApr'01 
102*4  Jan '111 
101  Aug'01 
10234  Aug'99 

95  95  *s 
9l*o  953e 
94*4  Aug'01 

96  Mar'01 
111  Mar'01 
100     J-ne'98 


95     J'ly '98 


100     100 


in.-.',.  106*9 
in:. ', 
114*4  117*. 


80*9    90 

26       3*'i 
13       27 


82*4    91's 


86 

23 


86 

25 


147*3 147*i 
119  122*a 
123*3123*9 
122*2122*9 
1  16*2120*. 
97     105 


102 
98       98 

9(»'4    9978 
75        87 
97     106 


38 
145 


10 


99     100 
96     108 
09*4lO5'a 
87*2    91 


107     llo:!4 
114     117 
119*2  125*2 

100*2  109*2 


90   90*3 

100  100 

105  107 

113  115 

114  119 
11412ll012 

84*4  90*4 


103  110 


127*2132 
121  130 
87*2  907e 
94*2  90 

110  11034 

100  101*2 


126*2  130 
111  110 


104*2  108 

107  107?8 

108  11034 
109*2109*9 

104  106*9 

105  10634 


102*4  10478 
102*4  102*4 
101      10338 


95  99 

94        97*2 
93  78    97*2 

96  97 
111      112*8 


BONDfl 

N.  Y.  STOCK  BXCHANGE 

\\'i  1  1  Am.  BO 


/  rtdau 
.  3d 


A11 'I 


11  ii-lc'e 
Rant 


-       Rang* 

iiniinrti  1 


..j  a   11  k    ■  ■  ■  ,  '■ 
.  A  1 .     irelal     11 1.- ;,h  19  1 
Moll  a    Mai  1  g  -Is..  199  1   H  S 

I  lie. .111. )  •..  ■ 

N  .1  .Inn.-  R   gn  lHt  4a.. .1980  F-  \ 
ll 19  f 

X  1  a  I'n  Lsl  congng  Ih  1993  a-o 

A    Mont   lsl  go  g  58.1916  A   '. 

Wi    '  gn...2361   J-.i 

Regldti  red  161  j. J 

iueol2d  78.1903  -I   D 

Ri     iHtered 1  903  J  -D 

Gold  8*98 1997   J   1 

st. -red 1997  J-D 

Del  Mon  A-  Tol  1st  7a.l90fi  i--a 

k.i  A  A  0  it  1 81  gnc5a.  i'i::-  -I  -J 

Mahon  C'l  1:1:  1  st  5s. .1934  -i-J 

Pitts  Mr K  A;  i'l8l         I     .1932  -l-J 

2d  giiariu 1934  -I-J 

McKei  -.'.    I'.  V  l«l  •  fi  11918  J-J 
Mich  lent  1-1  consol  7a.  1902  m  \ 

Lai  consol  5g 1902  M-N 

Os 19H9  MS 

5s 1931  M   s 

Registered 193]   '  >  M 

4s 1940  J--I 

latered ]9io|  J-.7 

Bat C.tSim  1  1989  J-D 

N  v  A-.  Harlem  g  3*28... 2000  M-N 

Registered 2000  M-\ 

NT*  North  1st  g  58.. .1927  A-O 
BWAOcon  l8text6a.M922  A.-0 
Oswe  &  R  2d  gn  g  5s ... e  1 9 1  5  l-'-A 
EW&lIT  R  1st  grj  g  58.1918  M-X 
Vtiea  A-,  Blk  Rlvgng4s.l922  J-J 
NYChic,y-st  1,  1st  g  48.1937  A-O 

Registered 1937  A  ~ 

N  Y  <fe  Green  w  Lake  Bee  Erie 
N  Y  &  Har  .See  N  Y  C  *  Httd 
N  Y  Lack  &  A\r  .See  T)  I,  <fe  W 
NYI.E&W  fiTeeErle 
NY&LongBr  *eeCentofNJ 
N  Y  &  N  E  Bee  N  Y  N  H  A  H 
NYNH&  liar  1st  reg 48.1903 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonie  R  con  g  5s. .1937  M-N 
N  H  <fe  Derby  con  g  5s. .1918  M-N 

NY  AN  E  1st  7s 1905  J-J 

1st  Os 1! 

N  Y  &  North    See  X  Y  C  A  H 
N  YO&  Wref  1st  g  4s...(/1992 

Regis  S5. 000  only 01992 

N  Y  &  Put    Bee  NYCi'll 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  YV    See  . 
N  Y  Tex  &  M    .See  So  Pac  Co 

Nor<&  South  1st  g5s 1941 

Norf  &  West  gen  g  6s 1931IM-N 

Improvem't  &  extg6s..l93  ll  F-A 

New  River  1st  g  6s 1932 

K&WEy  1st  con  g  48.1996 

Registered 1990 

CC<feTlstgug5s 1922 

ScioVANElstgu  g4s  1989 
Nortli  Illinois    -See  Chi  &  N  W 
North  Ohio    .See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered o2047 

C  B  &  Q  coll  tr  4s    .See  Gt  Nor 
StPaul-Dul  Divg4s....l99C. 

Registered 1990 

StP&NP  gen  g0s....]923 

Registered  certific's..l923 

St  Paul  &  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

NorPacTerCo  1st  g0s..l933 
Nor  Ry  Cal    ,S'ee  So  Pac 
Nor  Wis    .See  St  P  M  .v;  0 
Nor  &  Mont.    See  N  Y  Cent 

OInd  <fe  W    .See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1930 

General  gold  5s 1937 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    -See  Un  Pac 
OreRRANav    See  "Cn  Pac 
Ore  Short  Lino    .See  Uu  Pac 
Oswego  <fe  Rome    .See  N  Y"  C 
O  C  F  &  St  P    See  CAN  \Y 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    .See  Mo  Pac 
Panama  1st  s  fund  g4*2S..  1917 
Sink  fund  subsidy  g  68. .1910 

Penn  Co  gu  1st  g  4*2S 1921 

Registered 1921 

Guar  3L2S  coll  trust  reg. 193  < 
C  St  LA  P  Istcun  g  5s.  19:  !2 

Registered 1932 

CI  A  P  gen  gu  g  4 *2S  ser  A .  '4 

Series  B 1942 

Series  C  3*2S 194s 

Series  D3*as 1950 

Erie  A  Pitts  gug3»2S  B.1940 


Bid 


,11        11  hi  1 


106*9 

109  ' , 

103 


1 07  'j  Jlv  '<». 

ill-'.V 

1U2      Fcti'Oi 


J-D 
A-O 


J-J 


M-S 
M-S 


M-N 


A-O 
A-O 
A-O 

J-J 

M-N 


Q-J 

y-J 

Q-F 

H-y 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-l) 
Q-M 
J-J 


J -I) 
A-O 


Series  C 1940 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 


N  A  C  Bdge  gen  gn  g  4  "as  1 945 
P  C  C  A  St  L  con  gn  g  4*28- 

Series  A 1940  A-O 

Series  11  guar 1942  A-<> 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3  '-2  guar  g 1949  F-A 

Pitts  FtWA  C  1st  7s. ..1912  J-J 

2d 7s 1912  J-J 

3d  7s 7(1912  A-O 


1 13%  Bale 





ii'9'i 

109     


117'.i  .... 
i26*a"n 

14U      .... 


103»4 

102% 

1  1M2 

131     


120     124*2 
120      .... 


107*4108 


200 


134     . 

117*2. 


104 '4  Sale 


112*4.... 
132     134 
130     132*2 
132     135 
102     Sale 


106     

99     101 


113        113". 

112*2       112*1 

\ilf'01 

111 

109        109 

110*2  Mar'00 

117  V 

12k"  j'ne'oj 
U6*e  Apr 'OJ 


nil        1011, 

1D2      Aug'01 

119    J'ne'01 

Mlg'O] 

12712Not'00 

110      Mar'01 

106*3  Nor'OO 

i'l5?8  May'00 


122*311 

127*4  Aug'01 
113     Apr '98 


110     Oct 'on 
107*4     108 
100     Aug'01 


102     Feb'01 
208        203 
195     ! 
134o8J'ly'0] 


114 
110 


Jan 'Od 

Apr  '01 


Mo   /..,,..    High 


•"'111       1  16*3 

0  I  10*3116*3 

.      110-111 

1  108*9  111** 

'.'.'.  ii7"ii7«i 

'.'.'.  i'is"  i 

.--.   146a8146a8 


6  luvi-jli 
-     102     Ll 
..  lis 
--  127     131% 


...   110     110 


121       122*2 
125*2128% 


11 


106 

100 


107 


....  102  102 

1  190  203  *q 

....    195  197 

-—134  136 


104%  105 

72 

Sale 

106 

129  Sale 

121*2 

111  115 
100 
88  

104        104*4 
101*2Nov'98 


112*4  J'ly '01 
182  Mav'11; 
131  Ang'01 
134  Aug'01 
102  102 '2 
J'ly'00 

107*2  J'lv  '01 
100*4  J'ly'oi 


104  ag     1043^ 

103*3  J'ly'01 

71%       72 
70  70 

99%  J'ly'01 


115*2116*2 


■110 


109*2 

104     107 


111*4. 

110*2, 


122 


96 


115 

115 


*  96       99 
""i'34" 


129 


128%  129 
132  J'ly '99 
122%  Feb'O] 
112  J'ne'01 
106  J'ly'01 
SS^  May'01 
116        110*4 


112*2  J'ne'01 
95     Dec '00 


109     Aug'01 


Ang'01 
Dec '00 
J'ly'01 
110*2  J'ly '01 
102  Nov'98 
122*2  Apr '01 


105 
101 
112 


121      Oct  '00 


102     Nov'00 


114*2  J'ne'01 
114  J'ly'oi 
116*2  Feb'01 
106*4  J'ly  '01 
97  May'01 
136*4  Apr'01 
130*4  Apr  '01 
130     Apr'01 


...  110     110 
02  103'8108 


34 


110'4  H2*2 

132     186 

131      133  '-2 
.   131      134 
99*2  104 


107*2107*3 
99     103*2 


54  108     106 
103 '■2  105% 
09  i-2    73% 
70       72% 


11 


99%  102 


128%131*2 


122*2 
111*3117 
102     106 


115»all9 


112     112*2 


108     111 
102     105 


112     115*4 

110*2ll41-2 


122>2l26*8 


114*4H8 
113     11734 
110*211612 
100*4  100*4 

97       99% 

130*4  136*2 
136% 

128%  136% 


MISCELLANEOUS    BONDS— Continued  on  Next  I'nee 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Conun  Cable  Co  1st  g  4s.. 2397 

Registered 2897 

Erie  T  A  T  col  tr  g  s  f  58.-1926 

Met  TA  T  lstsf  g5s 1918 

Mut  Un  Tel  Co    See  West  11  In 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g4*2S... 1950 

Mut  Un  Tel  s  fund  6s. ..191 1 

Northwestern  Tel  7s. ...1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Cleai  f  Bit  Coal    See  N  Y  C  A  H 
ColC  A  I  ext  1st  con  g  6s. 1902 
Col  C  A  I  Dev  Co  gu  g  5s.  1909 


J-J 

Q-J 

h 

M-N 

M-N 

J-J 
M-N 
MX 
J-J 


F-A 
J-J 


107%111 


100*sMay'01 
100%  Oct '00 

109    Oct  "99 


117     J'ly'01 


Aug'01 
Aug'01 

J'ne'01 


111 
109 
111 


100 


101*2  101 12  Ang'01 
I   55     Nov'00 


100  >a  102 


114     117 

111     115% 
L05*alO9 

111     116 


101*2104*2 


Coal  and  Iron 

CDl  Fuel  Co  gen  gold  68...1919  M -X 
Col  F  A  I  Co  gen  s  f  g  5s . .  1 943  F -A 
De  Bardel  C  A  I    See  T  C  A  1    I 
Gr  Riv  Coal  A  C  1st  g6s..  1919  A-O 
Jeff  A  Clear  C  A  I  1st  g  58.1926  J-D 

2d  gold  58 1926  J-D 

Pleas  Val  Coal  1  st  g  s  f  58.1928  J-J 

RocliAPitCA  Ipurm  5s.  1940  MX 

Sun  Ck  Coal  1st  g  s  1  6s. ..1912  J-D 

Tenn  Coal  TDiv  1st  g6s.al917  A-O 

Birm  Div  lstconsol  6s..  1917  J-J 

Call  C  M  Co  1st  gu  g  68.1922  J-D 

DeBarC  A  I  Co  gu  g  Os. 1910  F-A 

WhLE  APCColstg5s.l919  J-J 

Manufacturing  &  Industrial! 

Amer  Bicycle  s  f  deben  5s  1919  M-  S 
Am  Cot  Oil  ext  4*2S 1915  Q-F 


100*2  ...... 

W»o     Sale 


108     110 
107*2 


100     Sale 


70     Sale 
100*2 


100*4  Feb'01 
103        103 

95*8  Jan '97 
107      Mav'97 

80  May'97 
105     Oct  '00 


109 
108 
105 
100 
32 


Aug'01 

108 
Feb'00 

100 
Jan  '00 


70  70 

100*2Aug'01 


...    100*4  106*4 
5     90;]4l08 


..   104     110 
3;  105     112 


9  100     104*3 


22 


70       82 
99     102 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    yDueJ'ue    h  Due  J'ly    p  Due  Nov    f  Option  sale. 
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N.  Y.  stock  EXCHANGE 
Wi.i  k  Ending  At 


Penn  BB  1st  real  est  g4s.  1933  M  N 
L 905  J-J 


..1919|M 
.nl919 
.1948 


Consol  sterling  g  08.. 

Con  currency  Ba  reg 

Consol  gold  08 

Registered 

Consol  gold  4a 

Alleg  val  ^<  ii  gu  g  4s. ..1942 
Cl<t  Mar  1st  gu  g  44a 
DH  It  B.S  Bge  1st  gu4a 
Grit  a  [ex  lei  gu  r  14a  1941 

Sun  A   Lewis   1st  ^  48.. 

UNJ  RB  a  Can  gen  48.1944 
Pensaeola  A    Ml  Se«  l.A  .Nasli 
Peo&  East    .s,,  ere  i  st  1, 
Peo&  Pek  Un  1st  g 6s.. ..1921 

9d  gold  4  4* 61921 

PereMaru-KA-  P  M  g 68.1920 

1st  consol  gold  5a 

l't  Huron  Div  1st  g  Ba,  1939 

BtgTuaA  H  1st  gug  4a.  L931 
Pino  Crook  reg  guar  68. ..1988 
Pitts  Cin  4  st  L  See  Penn  Co 
Pitta  Clev  a  Tol  1st  g  6b. .1922 
Pitts  Ft  W  A  cii    See  Penn  Co 

Pitta  Juno  1st  gold  6s L992 

Pitta  A  L  Erie  2.1  g  6s...ol928 
Pitts  MoKeea  &  X  See  N  V  cni 
Pitts  P&  F  1st  gold  5s. ..1916 
Pitts  Sn  &  1.  E  1st  g  B8...1940 

1st  consol  gold  os 1943 

Pitts  &  West  1st  g  Is 1917 

J  P  M  <fc  Co  cert  f s 

Pitts  Y  A  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  &  Sar    See  D  ifc  H 
Rich  &  Dan    See  South  By 
Rich  A;  .Mock    Set  Southern 

RlO  Gr  West  1st  g4s 1939 

Consol  and  OoJ  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s. a  1917 

Rio  Gr  June  1st  gug5s...l939 

Rio  gr  So  1st  gold  48 1940 

Guaranteed 1940 

Roch  &  Pitts    See  B  B  <fc  P 
Borne  Wat  &  Og   -Sec  N  Y  Cent 

Sag  Tus  &  II     See  Pore  Mara 
alt  Lake  0  1st  g  s  f  6s.. 1913 
StJo&Gr  Isl  Istg3-4s..l94~ 
St  law  &  Adlron  1st  g  5s.  1990 

2d  gold  6s 1990 

St  L  <fc  Cairo  See  Mol)  &  Ohio 
St  L  &  Iron  Mount  See  M  1J 
StLKC&N  See  Wabash 
StLMBr  SceTRRAofStL 
StL&SFran  2dg0sCTA.1906 

2d  gold  6s  Class  B 19O0 

2d  gold  6s  Class  C 1900 

General  gold  Gs 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  &  O  1st  g  6s. ..1919 

St  L  <fc  S  F  BB  gold  4s. .1990 

Cent  Div  1st  gold  4s. .1929 

NorthvDiv  1st  g  4s. .1930 

Southw  Div  1st  g  5s. .1947 

Kansas  Mid  1st  g4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.  1 989 
2dg4s  iuc  bond  ctfs...pl989 
Gray's  Pt  Ter  1  st  gu  gBa  1 947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  68.. .1909 

1st  consol  gold 6a 1933 

Registered 1933 

Reduced  to  goltl  4  4s..  1933 

Registered. 1033 

Dakota  est  gold  6s 1910 

Mont  ext  1st  gold  4s. ...193" 

Registered 193 

B  Minn  1st  div  Istg5s..l908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  IstgOs 1922 

MontC  1st  gug  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

WiH&  S  F  1st  gold  5s. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  &0 
SFePres&  Ph  lstg  5a.. .1942 
S  A  &  A  P    See  So  Pac  Co 
S  P  &  N  P  1st  sink  f  g  5s. 1919 
Sav  F  &  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s...  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns  <fe  W  1st  gu  g  4s. .1938 
Sil  Sp  Oca  <&  G  gu  g  4s.. 1918 
Scioto  Val  A:  N  E  ,S'ee  Nor  &  W 

Seab&  Boa  1st  5s 1920 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  &  So    Bee  M  K  &  T 
Sil  Sp  Oca  &  G    .See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  <fe  Ga    6'ee  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g44s 1905 

Gold  4s  (Cent  Pac  coll).£1949 

Begistered fcl949 

A&N  W  1st  gu  g  5s... .1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1049 

Mort  guar  gold  3  4s. .  fcl929 
Begistered fcl929 


Friday 
Auy  30 


ii  tek't 

JUln- 


1  II  Af 


Bid 


A. -I. 


108 


M 


M 

N 
M-s 

M-N 
V  A 
J-J 
J-J 

Ms 


3:5 

A  O 
M  N 
A-0 
FA 
J-D 


A-O 

J-J 
A-0 

J-J 
A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


J-J 
A-0 
A-0 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 

M-N 
M-N 
J-J 
J-J 
A  O 
F-A 
J-J 
A-0 
A-O 
A-O 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
T-J 
M-N 
J-D 
J-D 
A-0 
A-O 
A-0 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 

A-O 
A-0 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 


Km; 
117 


•12  1 

I  I  1 
114;'| 


*1194. 


1174. 


100 


119     

96     Sale 


10041014 


93 
106 


97 


84 


95     Sale 


.120 


112     

*112 

112     

1274 

115     Sale 


95 


1004. 


Ma]  ■'.!. 


103       -N"V  '.'7 

H23«Mar"00 


112    Jan  "01 

117"  .v 


133  4  Jan '01 

101  Dot  do 
127  Feo'01 
112    J'ne'01 

H4  4Aug'oi 


137  Nov'97 
107  4  Oct '98 
121     Nov'98 


90 

118 

98 

99 

100 


J'ite'99 

118 
J'ly'97 
J'ly'01 
Aug'01 

121  4  Mai '01 
95  4        96 
92     Apr'Ol 


Ko 


1004     1014 
96     Aug'01 

8878Sei>'oo 

105     Feb '01 

824  J'ly'01 

9234  J'ly'01 


95 


95 


111  Aug'01 
114'sJ'ne'Ol 
1144May'01 
125  Aug'01 
114  115 
102  4  Oct '00 


100  May'01 
100  Apr'Ol 
10234  J'ne'01 
100    J'ne'00 


9734  Sale 

77       77  4 


1154. 
1364 


113 


116 
104 


107 


138     142 


1214124 


108     , 

1104. 
125     . 


924 


82 


88 
88 


100     100*4 
92     Sale 


1014  Sale 
"87^  Safe 


974 

77 


97-4 
7734 


11878  Feb'01 
139  J'lv'Ol 
187*4  BeD'99 
114  J'ly'01 
11 64  Apr'Ol 
1164  1164 
105i4J'ne'0i 

106  May'01 

107  J'ly'01 


128  Apr'OO 
140  May'01 
115  Apr '97 
1214     1214 


120     Apr '99 


111     Aug'01 

1104  Aug'01 

126  4  Jan  '00 

123     Dec'99 

943«  Feb'01 

1004  Feb '01 

87     Aug'01 

91»8J'ne'01 

10434Feb'98 


72 


61 


I.utu    11,, ik 


112 


133'., 

1*28" 

109 


IKi-'sllS 


9 

98     I 
12  1      1214 
92  4    99 
92       92 


98  410334 
93»4    96*4 


13 


9934     1004 
92  92 14 

85     Nov'99 
111     J'ne'01 
101        1014 
99'e  J'ne'00 
874       873.J 


82 
136 


170 


38 


105     105 

804   84 
924   94  \ 


894   98 


111  1124 
lll34ll44 
111  1144 
125  1364 
1124H9 


91>4l02 

96  100 

97  10234 


95I4IOI4 
71       824 


118411878 
139     142 


11334 1164 
1164H64 
116  1204 
103  1074 
106  106 
1064110 


132     140 


121     122 


104     111 
11041104 


94       9434 
106410934 

87       87 
914    91»8 


95«sl014 

83       95  4 


96     111 
100     1034 


83  4    894 


BONOtf 

.  r.  • 

\SLi  K  BNDU«a  ACQ 


Suuthi  in  Pac  Co  (Continued  • 
liar*  s  A  1st  gOa.. 1910 
gold  7h 

Mex  a  Pac  1st  g  5a — 1931 
c.iUi  \ "t.  a  N  UtgugBa.1924 
Hona  1.  a  u   1  lai 

I  st  gu  g  5s  redec  mable. 

II  A-  TClst  gf>«inl  gu. 

,,s,,i  g  6s  mi  guar.. .1912 

(it  n  gold  4s  int  guar. .  192  1 

Waood  N  w  div  1st  g6a'30 

Morgan's  La  &  T  1st  7s.  1918 

Isi  gold  6a 1920 

\  v  Tct  Mex  gu  1st  g 44.1919 
No  of  Cal  1st  gu  g  6a. ...190' 
Guarantied  gold  5s.  ...1938 
Ore  a  Cal  1st  guar  g  Ba.1927 
8  a  a  a  Paaalatgug  la.  L943 
-of  Argu  latg 68*1909  10 

S  Pot  Cal  1st  g  6a 1906 

1st  g  Baaeriea  11  ....1906 
1  stg 6s  series  C&  D.1906 
1  stg 6s series  E&  F.1912 

1st  gold  6s 1912 

1st  con  guar g 5s — 1037 

imped 190B-1937 

SPaeofNMexlstg6s..l01  1 
s  i'  coast  1st  gug4a...-1937 

Tex&N  Olst  7s 1908 

Sabine  Div  1st  g6s....  1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s —  1994 

Registered 1994 

Mem  Div  1st  g  44-5S...1900 
St  Louis  div  1st  g  4s  ...1951 

Ala  Ceil  R  1st  g  6s 1918 

Atlcfe  Danvlstg4s 19  IS 

Ati<fc  Yad  lstg  guar  4s.  194  9 

Col  <fe  Greenv  1st  6s 1916 

ET  Va&  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  rcor  lien  g  5s 1938 

Registered 1938 

GaPac  Rv  lstg  6a 1922 

Knox  &  Ohio  1st  g  6s...  1925 

Rich  &  Dan  con  g  6s — 1915 

Equip  sink  fund  g  5s..  1909 

Deb  os  stamped 1927 

Rich  <fe  Meek  1st  g  4s...  1948 
SoCar&Ga  1st  g  5s....  19 19 
Virginia  Mid  serD  4-58.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  0  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.  .1914 
S  <fe  N  Ala    See  L  &  N 
Spok  Falls  <fe  Nor  1  st  g  6s .  1 939 
Stat  Isl  Ry  1st  gu  g  44s. .1943 
Sunb  &  Lew    See  Penn  RR 
SyraBing&NY    SeeDL&W 
Tebo&N    SeeMK&T 
1  er  A  of  St  L  1st  g  44s.  .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    -See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  58 ?2000 

La  Div  BL  lstg  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan&  M  1st  gug  4s....  1990 
TolP&  Wist  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3  48.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  A1946 

Ulster  &  Del  1st  con  g  5s  1928 
nPacRRifc  lgr  g  4s.. 1947 

Begistered 1947 

1st  lien  convert  4s 1911 

OreBy<feNavlstsfg6sl909 
Ore  By  <fe  Na v  con  g  4s .  1 946 
Ore  Short  Linelstg6a..l922 

1st  consol  g5s 1946 

Non-cumincA  5s /(.1946 

Utah  <fc  Nor  1st  7s 1908 

Gold  5s 1920 

Uni  N  J  BB  &  C  Co  See  Pa  BB 
Utah  Central  See  Bio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  B  See  N  Y  Cent 

Ver  Val  Ind  &  W    »S'ee  Mo  P 
irginia  Mid    See  South  By 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  Os.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  c&  W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s rfl943 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  6s. .1911 
Wheel'g&  L  E  1st  g  5s...  1926 
Wheel  Div  1st  gold  5s.  .1928 
Exten&  Imp  gold  5s. ..1930 

1  st  consol  4s 1940 

Wilkes  A-  Eaat    See  Erie 

wil  <k  Sioux  P  See  st  iJ  m  &  M 

Wmona  A-  St  P    See  C  &  N  W 
Wis  Cent  50-vr  1st  gen  48.1949 


F   ft. 
J-D 

M  N 
M  N 
M  ' 
M  -N 
J-J 
A  O 
A  0 
M-N 
A-O 
.IJ 
A-o 
J-.I 
A-O 
J-J 
J  J 
.1  .1 
A  O 
A-O 
\  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
K-A 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-N 
M-S 
Ms 
J-J 
J-J 
J-J 
M-S 
A-0 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M  S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M  N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 
Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


Bid 
110 
106 
108 

lot 
109 
1104 
111 
90 


Auk  I  . 

1  1  I 

106  . 


1U6  4 


98 


136 


86 
111 

107 

108 


1084- 
1 >il9V 


.  1044 

119 

10H4 
1  O'J  '•, 


I  111 

110      


114     

1174  Sale 


1104 


95 


118 


120 

119 

,1144 


126     ... 
122 
1234124  4 
100     ... 

11134-" 


1084U0 


1164. 


Ill  4  J 


137 
193 


- 


113      .Ian '01 

1074  ■ 

1 1  1 '_  .1 

rlv'01 

\|,1'01 

1  ly'oi 


120     1 
107     N 
1094     1094 

1124J'ne'Ol 


110     Apr'Ol 
1064  K 

J'ly'01 
1174     L18 

117^4  J'ly'01 
106     Apr'Ol 

os 4       984 

120     Mai  til 

93     J'ly'01 


121  J'no'iil 
1174J'lv'oi 
1184  lis'-, 
1144  Aug'01 


119     120 


128  J'ne'01 
126  J'lv'Ol 
1234Aug'01 
1014J'ly'00 
1114J'l\"oi 
83  Dec '00 
1084Aug'0\ 
102  Oct  '9Q 
109  Jan  '99 
116        116 

116  Aug'01 
914  Sep '00 

120»8  J'ne'01 

117  J'ly'00 


1144- 
116     . 


1184 
96 


98 


111 
110 


974 

924 

90     

8334  Sale 
97     100 

1064 

10578  Sale 


lP84Sale 

107     

103     104 

12834 

11734 


113 


1  Sale 


119     Sale 
1104 

1   96 

65-. 
1083i.... 

96       98 
110     113 


1194  Sail 
9938100 


115     

1114 

Ill       115 

93  v  Sai, 


884  Sale 


. 


137  4 


113 
.074 

1144 
1114 


119     120 


110     1124 


no    11034 


lo.;'14lll4 

52    1 1 1»4  1  2  1 
...  116     119 

1)9     1104 
lo    964 
1 20     120 

93       95  4 


..  nou  121 
741204 
121 
..  U34H04 


116  Mar'01 
1164May'01 
115     Mar'01 

104     Feb'01 

1184     118»4 

99     Aug'01 

111     J'ue'oi 

114     Aug'01 

114     J'ly'01 

1084Aui_''ol 

96    Aug'01 

92  4  Aug'01 

88  904 

8334       8334 

984J'1V01 

108     Aug'01 

104  ^a     100 

10634  J'ne'01 

1074     10834 

110     Apr'Ol 

1024     108 

125%Ang'01 

1174     llT^i 

106     Jan '01 

1174J'ne'ol 

113     Mar'01 


118        119 
110        110 

99     J'lv'Ol 
634 
U034J1 

984  M un 'Hi 
110    J'ne'oi 


1194  1194 
993bAu--'o. 
40     Mar'01 


1134Mar'01 

li.v.jj'iv'n; 
LIS     •■ 
112    J'ne'01 
02-'i       91 


87  78       884 


1244128 
1244129 
121     124  4 


109     1114 


106     110 


113     116 
115     116 


116     120-18 


135 
789 
'  26 

Ye 


116     116 

11541164 
115     115 

104     104 
11541204 

90  loo 
1104111 
118     1174 


113 
103 

95 

SO 

88 

73 
OS 


1154 
1084 

004 
94 
024 
85  Sg 
100 


1084 
1084107 

lm     10634 
LOS     1-9 
no    110 
10134  1054 
125     130 


LI  5 
L06 

117 
113 


34 

11 

1710 


121 
106 
119 
113 


117     1203» 
114 
.  1.12  4 
40        70 
111 
96       984 
110    119 


2  119 
31 


1J-1 


129 

1004 
40 


11341134 
1174 
1114 116s* 
119     119 
89       04 


47     854    92  4 


MISCELLANEOUS   BON  OS-Concluded. 


Manufacturing  iV  luduntrinl 

Am  Hide  &  L  1st  sf  g  Os..  1919  M-S 
American  Spirits  Manufactur- 
ing 1st  gold  6s 1915  M- 

Am  Thread  1st  col  tr  4s. ..1919  J  ■ 
Bar  &  S  Car  Co  1st  g  6a.. .1942  J  ■ 
Distilling  of  America  collateral 

trust  gold  5s 1911  J  • 

Gramercy  Sug  1st  gold  68.1923  A- 
IU  Steel  Co  deb  5s 1910  J- 

Non-conv  deben  5s 1913  A- 

Int  Paper  Co  1st  con  g  6s. 1918  F 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928  A 

NatStarchMfgColstg6sl920M 
Nat  Starch  Co  s  f  deb  5s. .1925  J' 
titan  Bope  <fe  T  1st  g  6s. ..1946  F 

Income  gold  5s 1940  .. 

V  8  Leath  Co  sf  debg6s..l913]M 


964  Sale 

•  ••>■•      O  — 


85 

......    90 

108 

1081- 

52 
6 

111 
.    98 

an 
9434 

Sale 
Sale 

964       93 
784J'ly'01 


105     Jan  '00 


994Apr'01 
99     Jan  '99 
100  4  J'ne'01 
108        108 

93     Aug'00 

1084  Aug'01 

90    J'ne'01 

50  55 

54        84 

113     J'ly'01 


20 


61 
341 


904   98 
784   85 


100 
105 


90     100 


100H 
111 


107 
92 


110 


46  4 

5  4    12 

113     115 


Jk 


Miscellaneous 

Adams  Excol  trg4s 1948 

AniDkcfcImp5s  .SVeCentNJ 
Bklu  Ferry  Co  1st  con  g5sl94S 
Bkln  W  &  W  H  1st  Ba  tr  otfa.. 
Chic  Jc  &  St  Yard  col  g  5s.  1915 
Dot  M  AM  Id  gr  34s  S  A. 1911 
Hack  Wat  Eeor  1st  g  5s..  1 926 
Hond  B  Co  1st  sf  g  6s.  ...1931 
ken  L<fe  I  gold  58. ..1910 
Mad  Sq  Garden  lat gBa.. 1919 
Man  Boh  H  <fe  Lgen  g  4s..  1940 
Newp  Ne  Ship  ,t  nil  5a  A1990 
N  Y  <fe  OntLandlstg0s..l910 
St  L  Ter  Cupples  Stat '11  &  Prop 
Co  lstg  44s  5-20  year..  101 7 
S  Yuba  Wat  Co  con  g  6s..  192 3 
Sp  Val  Wat  Works  1st  6s.  1  906 
Vermont  Mar  1st  s  f  Ba.. .1910 


M-S 

F-A 

J-J 

A-O 
J-J 
M-S 


M-N 
M-N 
J.J 
FA 

J-D 
J-J 
M-S 


70 


.  1064 
,    90 


104  4  Aug'01 
86  "s  ' 

111     v 

304-' 


113      K 


..  104     109 
..     844    914 

111      111 


90     Oct  '99  . . 


1101     1 
1134  J'ly'00 


1  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb  dDne  Apr  g  Due  J'ne  h  Due  J'ly  k  Duo  Aug  n  Due  Sep   p  Due  Nov  q  Due  Deo    s  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   Till'.   NEW    VOBK   STOCK    EXdi 
DAI  l.V.    WEEK  1.1     a   ID    VI'.A  KM 


II  ('(/.  ending 
SO 

Stocks 

•in, 

i;tr  value 

Saturday 

Monday 

Tuesday 

Wednesday 



!•"!  i<l:iy 

173,100 

ia,90o 

Total 

Railroad  .<.< 
Bonds 

State 

S0.600 
19,000 
1,46 

B4.000 
1,908,600 

iob'u 


$10,904,000 

0  s 
Bonds 


$6,000 


8,708 
$19,700 


8aU 
.New  York  stock 
Sxehi 


1901 


Stocks— No.  shares         3,1 

Par  value $306,266,500 

Bank  shares,  pai .. 

bonus 
Government  bonds 

State  bonds 

BR.  anil  mis.  iminH 


Total  bonds. 


$19.70(1 

2,000 

10,904.000 


19  L 84 
$77,9 

$62,  iOO 
13,500 

1.  I 


$10,926,700 


January  i  !■>  .tn>/.  30 


1901 


62.004 


1900 


76,3 


$iy"7  P7,36~it:60,0(52 

$124  $1 

91,403,470         $5,442,910 

2,226,900     1,616,100 

721,017.500   324,860,800 


$725,247,870  $1131, 910.810 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Aug.  30 
1901 


Jloslon 


Listed 

shares 


Saturday 

Monday 

Tuesday 

Wednesday  . 

Thursday 

Friday 

Total 


17,455 
1 0, 1 85 
38,677 
60,622 
67,132 
41,684 


Unlisted 
shares 


10,966 
45,627 
13,505 

7,552 
12,416 


Jltnlil 
soles 


Philadelph  in. 


Listed 
shares 


Unlisted 
shares 


$13,700, 
39,660 
91,360 

29,500 


234,C55|       98,580|       291.000 


18,817 
37,797! 
28,504 
29,285 
1 1,929 
20,706 


147,038 


9,745 
20,212 
21,644 
12,978 
11,419 

9,046 


Bond 

sales 

61,600 

25,000 
54,996 

25,000 


85,044;      $333,790 


Outside  Securities 

For  Weekly  Review  ol  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  VOKK  CITY 
Bleeck  St  &  Fill  F  stk  100 

1st  mort  4s  1950 J-J 

B'way  &  7th  Ave  stk. 100 
1st  raort  5s  1904.. .J-D 

2dmort  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  os  Int  as  rental  1905 

Cent'l  Crosstown  stk. 100 

IstM  6s  1922 M-IN 

Cen  PkM&E  Riv  stk  100 

Consul  7  s  1902 J-L> 

Chnst'r&  10th  St  stk  100 

CoLfc  9th  Ave  5s  See  Stock 

Dry  t)E««  Rat  stk  100 

1st  gold  5s  1932,. .J-D 

Scrip   5s  1914 F-A 

Eighth  Avenue  stock  loo 

scrip  0s  1914 F-A 

42d  &  Gr  St  Ferry  stk  10O 

42(1  St  M  &  St  N  Ave  100 

1st  wort  Gs  1910. ..Ms 

2d  Income  6s  1915. .J-J 

Lex  Av  cfc  Pav  F  5s  See  si 

Ninth  Avenue  stock.  100 

Second  Avenue  stock  100 

1st  inort  5s  1909.. M-N 

Consul  5s  1948 FA 

Sixth  Avenue  stuck. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5h  1919.. .A-0 
Thud  Avenue  See  Stock 
Tarry  \V  1'  AM  5s  1028 
VkersSlKltoslOlOA-O 
28th<fc  29th  sis  1st  5a  in 
Twenty-Third  St  stk.  100 

Debus  1900 J-J 

Union  Ry  1st  6s  1942  FA 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-O 

Con  5s;;  1931 A-O 

Impt  5s  .See  Stock  Kxe 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  5s  .bee  Stock  Exch 
Bkln  Cro8Stu  5s  1908.  J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  St  b 
liklyn  Rap  Trau  See  Stk 
Coney  Island  &  RklynlOO 

1st  5s  1903 J-J 

Sscrttsindbt  1903. .J-J 

Brk  C  <Ss  N  5s  1939. J-J 

Gr  St<fcNe \v  1st  5s  '06  F-A 

Gr'pt  &Loriiner  St  1st  0> 

Kmgs  Co.  Elevated — 

1st  4s  1949    .Sec  Stock 

Nassau  Elec  prof 100 

5s  1944 A-O 

I8t4s  1951 J-J 

KewWb'g&Fl  1st  ex  4  kH 
Stein  way  l6t  0s  1922. J-J 

OTHEIi  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  lis  1917 A.O 

Chicago  City  RR  stk. 100 

Cleveland  city  Ry loo 

Cleve  CUV  1st  5s  1909.  .1  -J 
Cleveland  Eleotr  By .100 

Con  5s  1913 Ms 

Columbus  (O)  StRy.,100 

Preferred loo 

Colum  Ry  eon  5s     .See  Ph  i 
Crosst'wn  lst5s'33.J-D 

Grand  Rapids  Ry lot.' 

Preferred loo 


Bid 


34 

37 

101 

104  Hi 

246 

2  5  0 

101 k 

102 

108 

110 

Kxeh 

list 

5114k. 

110 

5104 

105 

255 

a  126 

130 

208 

220 

104 

100 

175 

185 

Exch 

list 

120 

125 

115 

118 

103k 

104  k 

402 

410 

105 

109 

395 

405 

05 

70 

112  k 

114k 

99 

101 

k  Exc 

list 

190 

205 

212 

2  1  5 

5100k 

107 '4 

8119 

120 

195 

215 

uii 

115 

;  1  o,x 

110 

Exch 

list 

105 

IOS 

104  k 

lo7 

109 

L13 

408 

116 

103 

100 

114 

110 

110 

113 

5107 

109 

1 13k 

115 

h  list 

10034 

103 

242 

244 

list 

105 

107 

105 

Exch 

list 

Kxeh 

list 

320 

330 

102 

103 

101 

1 1 4  k 

117 

104 

106 

109 

Kxeh 

list 

83 

85 

113 

114 

97  '•, 

9S~ 

100 

108 

5119  k 

121 

5117 

11  8*4 

5106 

107 

209  >a 

210 

120 

122 'j 

105  Hi 

107 

80 

89 

105 '.j 

i07k 

14 

47 

102 

100 

i la  lisi 

Jl  10 

US 

26 

28 

79 

81k 

Ask 


Street  Railways 

Indianapolis  St  Ry  S-ie 
J  C  llob<&  Paterson..l00 

4s  gNovl  1949... M.N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

L.misvSt  Rv  5s  19110  J&3 
Lynn<&  Bos  1st  5s  '24. .1  -1  > 
Jl  inneap  St  Ry  5s  See  Stk 
New  Orleans  city  By  100 

Preferred 100 

North  Chic  Str  stock. 100 

1st  5s  1906-10 J-J 

North  Jersey  StstocklOO 

48  1948 M-N 

Pat  Rycon  Os  1931. .J-D 

2d6s  1914. A-O 

Rochester  By  (new). 100 

Preferred loo 

Con  5s  1930 A-O 

2(1  58  1933 J-D 

So  side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
l  uion  Trac(  Chic)  com  100 

Preferred 100 

TJ  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

U  nit  Tr  &  Elee  (  Prov)100 

v  est  Chicago  S1 loo 

Cong  5s  1930 M-M 

Gas  Securities 

NEW  YOKE 

Cent  Union  Gas  1st  5s. . . 
Con  Gas  (N  Y)  stock  N  v 
EiUiitGascon5sl932  Set 
Mutual  Gas 100 

A  ew  Amsterdam  Gas — 
1st  consol  5s  1948. .J-J 

x  V  Elec  Lt  Heat&Power 
Gold  5s    See  N  Y  Stock 

N  Y  <&  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

slandard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract. loo 

Preferred 100 

Baltimore  Consolidat  Sei 

Bay  State  Gas 50 

Bmghamton  Gas 100 

os  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  GasstocklOO 

1st  5s  bonds 

(  hicago Gas  .See  N  Y  Stk 
Cincinnati  Gas  &  EleolOO 
I  ol  Gas  L&  Heat  comlOO 

Preferred IOO 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  6s  1930 J-J 

Colisuni  Gas  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  Gas 60 

Detroit  Gas  .See  NY  si  k 
Essex  <fc  Hudson  Gas  100 
Fort  Wayne  (ind) — 

1st  6s  1926 J-J 

Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  iCt)  Gas  L...26 
Hudson  Co  Gas 100 

5s  g 1949 

I  ndiaua  Nat  &  111  Gas— 

1st  Os  1908 M-N 


Bid 
Phila 
20 
5   81 
13 
1031-2 
5118 
6113k 
Excli 

29 
101 


22 

80  V, 
J126 
5103 

29 

83  H: 
112ki 

99 
1083.| 
100 

15«8 

58  k 

27  ?8 

81 58 
i  89 
109 

10084 

5101 


Ask 
list 

23 

82  k 

13*4 
105 
120 
115 
list 

31 
105 
200 

'  26 

81  Hi 
130 
106 

32 

87 


100 


102 
16 


28k; 
82  it 
893j 
110 


102 


5109   no 

Stock  Exc 
Stk  Ex  list 
300     315 


i  Buyer  pays  accrued  interest.        t  Price  per  share. 


108 

Exch 

5113 
108 

108 

130 
150 

110 


24 
92 
Bait 
1 
26 
5  95 
Bosto 
4k 
$   70 
Exch 
10  1'... 
87  k 
98  k 
5106 
12 
30 

5103 

75 
Exch 

31 

48 

5104  k 
I    4- 
32 
102 

55 


IOS1* 
list 

115 

112 
110 
135 

155 
117 


26 
96 

list 
Ik 
32 
96 
u  list 
0 
75 
list 
104 -4 


102 

107 
13  k 
82  k 


82 

list 

35 

52 

106 
50 
33 

103 

60 


Una  HecnrlcJe* 

[ndianapol 

1st  Os  [020 

Jackson  i ..is  (  ., 

5s  g  1937 \  ', 

Kansas  city  (in     ....  loo 

"<s   1922.. \  ■'  I 

llf  l  .as      >,/■  N  V  Ml 

Lafay'i ■  ..,-:    1 1 

WaliV  1st  lis'25.J  D 

Madison  (\\ 

lHI     ,  \    (  , 

Newark  Coi 
5s  19 

New   l.i,"  i.. 

04  I  ml  i  on  \ai  &  111  IOO 
1st   Os    1920 1    l> 

I'lovilll  II,  ,     i  ..,  . 

SI  Jos(  pli  i  la    5s  1937. J  .1 

si  Paul  Gas  stook loo 

Q(  ueral  5a  1944... 

nick.,  loo 

1st  5s  1946 1  -i 

Western  Gas  (Milw).lOO 
5s   .See  N  V  Stock  I 

Tolegr  it  Telephone 
Amer  Diet  T(  leg(NY)100 
Bella  elephof  Buffalo  100 
Central  &  So  Amer. ..100 
Ches<4  1'oto'i  eleph..  loo 

5s  1909  29 .1  .1 

d, miner  I  n  Tel  I  N  ~)  |.25 
Kmp.fc  Bay  State  J  - 
Erie  Telegcfe  Telep  .See  li 

Franklin 100 

Gold  &  stuck 100 

4H>8,  1905 

Hudson  RlverTeleph  100 
International  Ocean. 100 
Mexican  Telephone  Set 
New  Eng  Teleplione 
Northwestern  Teh  g...5(l 
NY&N.j  TelephonelOO 

661920 M-M 

Pacific  it  Atlantic 26 

Providence  Telephone. 50 
Southern  <t  Atlantic. 25 
Tel  Tel  ,t  Cable  of  Ani.lt 

Electric  Companies 

Allegheny  Co  I.ig'tColOO 
Chicago  Edison  Co.. .100 
Eddy  i;ii  ctric  M  [g  Co.2£ 
Edison  El  111  Co  Brk  N  % 
Edison  Ore  Milling  Co  10 
Electro-Pneum'ic  Trail  10 
General  Electric  Co   N  Y 

Do  pref  .See  lioston  list 
Hartford  (Ct)  Elec  LtlOO 
Narragan  (Prov)  El  Co  50 
New  York  ct  Queens  Elec 

Light  it  Power  Co. .100 

Preferred 100 

Rliolsl  ElecProtecColOO 
Storey  General  Elec. .10 
United  Electricof  N  J  100 

48  1929 

Unit  ElecLt  cfcl'o  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst  Os  19 11.  J -J 
Con  5s  1948    .See  Stock 

Metropolitan  Ferry  5s 

N  Y&  E  R  Ferry  sik.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  58 1946  M-N 
Con  5s  1940 J-D 

New  York  <fc  New  J  ersey 
1st  5s  194G J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Priorlieng4ks'30M&S 
Con  intg  g  5s  1930. J&J 
Income  5s  1930 

Denv  &  So  stocks  .See  S 
5s  1929  See  Stock  Exch 

Detroit  Southn  (w  i).100 

Preferred  (w  i) 100 

1st  4s  1951  (wi)  ...J-D 

Ft  Worth  <fc  RioGrau. 100 

K  C  Ft  SC<fe  Mem  pf  (w  i) 
Refg  g  4s  1930  (wh  iss) 

Pitts  Bess<fc  LE 50 

Preferred 50 

Seaboard  Air  Line    6'ec  B 

Industrial  and  IHisccl 

Aberdeen  Copper ..25 

Acker  Mer  ct  Condit...6s 
Amalg  Copper  .See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  YStk 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  6'eeStk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding.  ..loo 

Preferred 100 

Am  Soda  Foun  com. .100 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard....lOO 

Bonds  Os F- 

Am  Typefo'rs  stock..  100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

preferred  ...........100 

5s  1919 J-J 

Antliracite  Coal 100 

Barney  <fc  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  &  Mort  Guar. ..100 
Brit'h  Columbia  Copper 
Celluloid  Co 100 


Bid 

Auk 

99  «a 

KM  k 

71 

5  mi 

102 

20 

30 

103 

4:1 

}107>a 

110 

J140 

1  11 

ostoll  I 

1    96 

5   96 

80 

is 
92 

07 
list 


84 
118 
106 

60 
102 
1  19 

75 

oston 
46 


■ 


Industrial  and  »i  • 

-   .  0111.  1(11 

Prefi  rr<  ii Hmi 

I,  El  Inc.. 



hrougli  Mi-'  (  o  100 
1  prel  100 

loo 

1  00 

,.t  I  |,l  IOO 

1917 .1  .1 

ed  All  '  " 

red 100 

idier  Tire..  ]O0 

Pi  ■  rei  11  d 100 

,  ed  'I  ol,.i.  1 
.  ' 1  Lock. 100 


90       1  r.miji-   Hi.Vl.n  111, 

Stock 
,     ml    Match  1  n 


O'J 


40 

1  10 

1  Hi 

0.) 


124 


list 

65 


118 
1  16 
Bosto 
Bosto 

124 

1 68 

112 

78 

t    96H 

100 
>      4 


105 
Stock 

8 

t         134 

Stock 

195 

t    93 

22 
64 
119 
13 
17k 
70 
See  Ba 


19 
113 

Exch 

108 
00 

5   86 

si 

ai2 

5   92 

105  k 

75 
5105 

41 
5   98 


4 

5105 

90 

1334 

tk  Ex 

list 
13 
40 
84 


123 
118 
11  list 
11  list 

126 

174 

115 

85 

iio  " 
7 


170 

"10" 

Exch 

11 

2 

Exch 


7034 
86 
3434 
71 


alt  list 


t    28 
100 
Exch 
oston 
t   55 
F.xeh 
2434 
7434 
87 
81 
t       834 
t      9k 
6 
35 


Exch 
80 
77  k 
35 
97k 

3 

45 

8 

180 

24 

100 

55 

Exch 

2 

9  k 

70 

75 

16 

125k 

140 

135 

350 

I    14 

100 


23k 
06 

"is"' 

20 

72 
It  list 


20 
114 

list 
110 

70 

07 

83 
113k 

93 

107 

80 

108 

42 
100 


5 

107 

92 

10 
list 

13k 

41 
85 


77 
87 
30 
74 


31 


list 
list 

57 
list 

2514 

75^4 

90 

83 
9  k 

10  k 
7 

37 

list 
95 


36 '2 
98 
6 
52 
12 
195 


59 
list 
2k 
11 
72 
85 

1934 

127 
150 

390* 

14k 
102 


Dominion  Securities. IOC 
Elrctric  Boat 100 

Preferred 100 

Eli  cine  Vehicle loo 

Preferred 100 

Eoipii  e  State  Sugar.. 100 

1st  Os  1916 1-1 

Empire  steel 

I'm  ferred IOO 

Genera]  Carriage loo 

ai  Chemical loo 

Preferred 100 

Gorliam  Mfg  Co  com. 100 

Pn  hired loo 

Havana  Commercial.  100 

Preferred 100 

Hkr-.Joncs-.Je\v'l.Mill.],nl 

1st  Os  1922 .MS 

Herring-Hall  Marv: 

1st  pnl  cried 100 

2(1  tin  ferred 

Hoboken  I,and<fc  lmplOO 

5s  1910 M-N 

Internationa]  Elevat.100 
Internal  PowCo  pref  100 
Internat'l  Pump  See  Stk 
Internat'l  Silver  ,S'ee  stk 
Os  1948 J-D 

Iron  Steamboat 25 

John  Ii  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mori  insur.loo 

Lawyers'  Surety 100 

Lawyers'  Title  Ins. ..100 

Lonllard  (P)pref 100 

Madison  8q  Garden. .101 

2d  Os  1919 M-N 

Mex  Nat  Construo.pflOl 

Monongahela  R  Coal..5(J 

Preferred 50 

Mosler  Sale  (  o 100 

National  Carbon 100 

Preferred loo 

Nat  Enam'gcfe  Stamp  loo 
Preferred 100 

Nat'l  Gramophone Inn 

National  Salt  .see  NY  Stk 
National  Surety 100 

Xew  Central  1  loal 20 

N  1   Loan  &   Imp 100 

N  V  Biscuit  Os  1911.M-S 
N  Y  El  V  Tr  i+20  pd)10O 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred loo 

Pittsburg  Die  wing 50 

Preferred 50 

[Pittsburg Coal  loo 

\    Preferred loo 

Pilts  Plate  Glass 100 

Planters'  Compress  -see  B 
[Pratt  &  Whit n  pref. .100 
Procter*  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref. 100 
Rubber  Goods  Mfg 

Russell  &  El-win.". 2.", 

Safety  Car  Heat  A  LI  100 
Simmons  Hardw  com  100 

I    Preferred 100 

j     2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 
1     Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Stand  Undergd  Cable  100 
Sloss-Sheltield  .See  Stock 
Standard  Coupler  comlOO 

Preferred 100 

'Stillw-Bier  A  Sm  YptlOO 

Storage  Power 50 

Swift  &  Co 100 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacilic  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  &  Trust...  100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new. .  100 

Union  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch*  Signal  50 

Preferred 50 

Union  Tvpewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cast  Iron  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  8  Envelope  com...  100 

Preferred...  100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  ReductARefininglOO 

Preferred 100 

1st  mort  6s , 

U  S  Steel  Corporation  .See 
Universal  Tobacco...  100 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

5s  1949 M 

Westingh  Air  Brake.. 50 
White  Knob  Mining. 100 
Worthing  Pump  pref  .100 


J:,,i 

Ask 

JO 

2:'. 

06 

7(» 

■ 

15 

20 

405 

loo 

101 

■  ill 

80 

15 

17 

10 

17 

07 

•. 

4 

260 

1  loo 

Kxeh 

KX.il 

70 

7i',i4 

18 

21 

45 

50 

rt 

12 

i 

3 

4 

40 

lg 

»« 

101 

110 

120 

81, 

10 

42 

45 

95 

100 

2 

30 

45 

4 

110 

100 

110 

1 50 

Kxeh 

list 

Exch 

list 

97 

100 

2  k 

130 

14(1 

1 35 

14  l« 

190 

200 

95 

305 

320 

1 20 

10 

55 

65 

7  k 

8 

1    14k 

14\ 

1    40k 

47U 

100 

173t. 

22k 

23 

84 

3 

0 

Exch 

list 

145 

155 

27 

32 

80 

114 

115 

10k 

Ilk 

150 

165 

128 

8 

9  k 

33 

34 

9Sk 

98 

t    25*2 

t    44  »4 

44  k 

32 

32>* 

91k 

95 

173 

173  k 

oston 

list 

340 

205 

99  k 

100  k 

ockEx 

list. 

t    00 

63 

140 

145 

107 

i'35 

141 

140 

145 

235 

250 

4  k 

5k 

19 

21 

07  k 

70 

773 

777 

220 

Exch 

list 

28 

32 

117 

125 

65 

70 

t      5 

9 

106 

108 

5101 

102k 

t   19 

20 

90  k 

5106 

110 

500 

530 

5 

8 

62  k 

67k 

70 

t      5k 

5*8 

30 

40 

t    74  k 

7434 

1    88 

91 

65 

07 

120 

123 

117 

119 

7 

8 

35 

37 

30 

31 

90i4 

91 U 

50 

96 

100 

39k 

140 

145 

42 

43 

61 

62 

97 

s'tock 

Exch 

15 

20 

45 

55 

7 

9 

38 

40 

1183 

16 

18 

112 

114 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges— A   Dailv  and   Yearly  Record. 


XW  NUart  Price.     Vol   Per  OeuluH   Prices. 


laturday, 
Aug.    24. 


867  % 
178* 

•sto 

•19» 

ioe 

•180 
87 

•145 
8'% 

•8 

98* 

ae* 


857*4 
178M 


193 

isa 
"e*7% 

03 

117 
35* 

so 

83* 

sen 


•808 

•78%     78% 
It 

8KU  88H 
27*  8  714 
28»4  3-* 
5014     60% 

10    "s 104 

wrvt    90* 

88%     Stf* 
•18*     18!* 
97        97 

181      las* 
89        89% 
•88        89 


138*187* 


163* 184 
•736     740 
8i»4     I6U 
80H     SO* 

«s*  es* 

•88*  ae 

•74  75 

89  39 

40  46 

•89 


•••••• 


•••«••     *•■•■* 

94)4     94* 

• 189 

34  3  :% 
6%  6% 
87  37 
115*118* 
39  89* 
87  87 
14        14* 


•70* 

» 80 

•Bid  and 


Jf  outlay, 
Aug.    26. 


857 
t 

•840* 
198 
167 
180 

68 

04* 
148 

39* 

39 

98 

st% 


854 
179 

193' 
167 

*«8* 
54* 

148 
87* 
80* 
98 


808     80s 
73*     73t* 
88*     *'H 
88  16-18  lis 
b 

88*     Bfc* 
51         61* 

103*  1    4* 
9  91* 

8   *    30* 
If*    1«* 

•98*    97 

ISC* 183 
8**    30* 
89        89* 

%        H 


187 
188 

83* 
'730 

26* 

80 

85* 

88 
•74 

39* 

46 

«f* 
6 


137* 
188 

184* 

740 
87* 
80* 

«t* 
88 

76 
8<«* 
46 
71* 
6 


1 84* 

18-* 
31        84* 

5*     e% 

87        87* 
115*117 
89         39* 
86*     86* 
16         16* 


•70* 

•  80 

asked  priuei 


Tutiday, 
Aug.    27. 


857 
178 
840 
.93 

157 
'130 
68* 
•54* 
'.46 
86* 
39 
\'i 


857 
178* 

840 

19  1 

169 

13* 
6-1* 
58* 

147 
8    * 
39* 
93* 


98 


74* 

8»* 


98 
•808 

73* 

88 

88* 
87*  «8  3-16 

as  *   38* 

01*     51* 
10)*  101* 
9'*     99 

a»%   »tH 

•16*»     18* 
97        97 


118* 

80* 

89 

* 

* 

185 

188 

164* 

725 
37* 
S9* 

•65 
35* 
74* 
8* 
46 
73 
8 


181* 

89* 
1 
* 

187 

188 

165 

7i0 
87* 
89* 
65* 
>5* 
74* 
39 
4«* 
78* 
6 


94        94* 

...  ISM 
33        31* 

s%     0* 

36  87 
117  117 
38  39 
36*  87 
1«*     1S% 


•70*  

' 80 

DO  fale  wa 


Wednesday 
Aug.    28. 


807  368 

178  178* 

•84  J 

•19i  193 

188"  l'sa" 

68*  0-.% 

•5»*  CO 
•146       147 

3'*  3M* 

89  39* 

98*  98* 

85  80 


•808      

73*    11-18 

81  1516  3* 

88  9-16 

87*     87* 

3b*     1(8* 

6.*     61* 

101*  103* 

9   *     9.* 

30*     31* 

•18*     10* 

98        9e* 

118*119* 

3)         80 
tU*     89* 


181* 
187 

iee 

785 

87* 

29 

85 

85 

74* 

3  J* 

46 

78* 


185* 

187 

168 

780 
88 
«9* 
65* 
96* 
74* 
39* 
46 
72* 


1 94 

133      188 
83        33* 

6*       S* 
88*     37 
117*117* 
■9*     89* 
27        27 
10         15% 


71        75 
80       80 
made. 


Tkurtday , 
Aug.    2d. 


868  85H 
•177  178 
•840 

19<*  19,* 


182 

138 

88* 

Hh* 

65 

6>i 

14"* 

147 

38* 

3M* 

39 

3'* 

93* 

93* 

•38 

86* 

SOfl 

3  I'M 

78* 

■3* 

82*   »2  0-,c 

88* 
0 

3b* 

38* 

38* 

61* 

61* 

10»*  102* 

91* 

81* 

30* 

31* 

i«a 

16* 

•96 

87 

118%119% 
•89        80 
89        89* 


135 
125* 
166 
725 

88 

29  i 
•«4% 
•85 

74 
•39* 

45 

711* 

Oh 

1 

136 
83 

5* 
36* 
117* 
89 
37 
IS* 


* 
18f* 
187 
189* 
78) 

88* 

BIN 

66* 

18 

74 

40* 

48 

78* 
»* 
6* 

1 1 

94 
188 

88* 
6* 

38* 
117* 

40 

27 

15% 


•70* 


71 

80 
a  21  15-)8 


Friday, 
Aug.     30. 


BB7        851 

178>k 


•194* 

192|| 

in 

157 

188 

1  u 

■  4 

70* 

58 

07* 

M4H 

147 

36* 

3«% 

89 

89* 

93* 

9d* 

•35* 

96 

•98 

100 

•808 

73* 

7    * 

BJ* 

33* 

i 

87* 

as* 

si-* 

31* 

0* 

52 

102* 

104* 

•91X4 

92 

89* 

3(* 

16*a 

16* 

96 

96 

118 

119* 

80 

3) 

89* 

t-0* 

•* 

1 

•  ■   *  •  •  1 

135 

L85* 

187 

187 

l«l 

let* 

785 

730 

87* 

23* 

2o* 

0u* 

•84 

80 

•24 

as 

38* 

89* 

45 

46 

73* 

73* 

'% 

6* 

*'* 

6 

•10 

11 

• 

91 

138 

133 

33 

38* 

5*4 

6* 

38* 

87 

117 

H7* 

39* 

40 

87 

37 

15 

15* 

ACTIVE  STOCKS. 

1  Indicate!  nnllited 


71       71 
80       80 

38  5-16 


Railroad  Hioek.. 

Hoaton  4  Albany (Boiloul....l00 

Boston  Blevaied,  fall  paid..        "        100 

Hdituna  Lowell "  ...100 

il»it«n  A  Maine 100 

<hlo.  Juno.  4  Un.Btook  Yda.  ...100 

Preferred 100 

chocOkla.  *  <*.  truat  otr  a.  (Pblia. ' 50 

Preferred  Tr.  cer  If  a "        50 

Mich  born,  pref (Boiim    100 

Lehigh  Valley (Phlla.)  ....   60 

Maaaaohuaetta  Kleot.  Coa.  1.(Bo»>or. , ....  100 

I'referredl "        ...    100 

Mexican  Central "        ...100 

Northern  Central (Bait.)   ....    50 

old  Colony (Boaton/....  100 

BiiinylTaiila (Phlla.   ....    6C 

Heading  Company —    5' 

I  at  preferred ....   50 

2d  preferred ....   5C 

seaboard  Air  Line    (Bait.)   ....100 

Preferred  "         ....100 

Union  Paclflo...   (Boaton  ....100 

Preferred "        ....100 

Union  Traction,  81 7*  paid.  (Phlla.)..,,   00 

United  By  4  Bleo.  Oo (Bait.)   ....    00 

Weat  Bud  Street. (Boaiou) 50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boaton) 100 

Amer.  Agrloal.  Chemical  1..         "        ....100 

Preferred  1 "        ....10C 

American  Alkali (Phlla.)....    50 

Preferred,  810  paid .,        "        ....  00 

American  Sugar  Refining!. (Boaton). ...100 

I'referredl "        ....100 

Amer.  Telephone  &  Tel. Co..        "        ....100 

Calumet  4  llecla "        ....    2S 

Camb.Steel, *i9WoaldieotB.(Phlla.>  ....   "n 

Ceiitennla'  Mining (Bostoi)   ...   25 

<  'onnoildaied  w-  [Bail. ,    ,...lu0 

Conaol.  Lake  Superior (Phlla.)  ....i00 

preferred...    "         ...,100 

Dominion  Coal (Boaton)....  100 

Brie  Telephone. 100 

Lehigh  Coal  4  NaTlgatlon...  (Phlla.)  ....   50 

Maraden  Co! "        ...,100 

National  Aaphaltt "        ....   50 

Preferredl "        ....   60 

New  Kng.  Cotton  Yarn,  pref. (Boaton ;...,  100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ....   25 

Philadelphia  Bleo.!  5 paid..  (Phlla.  I 

Tr.nlty  Mining   ,  (Boito»< ....   25 

Dnited  Oaa  improvam«nt1..  (Phl'a.l       .    5" 
United  Shoe  Machinery  ....(Boston)  ...   25 

Preferred    ...   25 

United  State!  OH "        35 

WelabaohCo (Phlla.) .  ...100 

Weatlngh.  Bleotrlo  *  Mfg... (Boaton'  50 

Preferred 

b27i5-:e  as  5-18      03713-I8   2715-18 


Said 
0/  tkt 

Week 
Share* 


76 

36« 

4 

91 

1«4 

8,18r 

8,049 

177 

18  %m 

5,8  e 

1,08  k 

100 
7 

18 

409 

44,885 

8,785 

16  817 

8,915 

4,706 

8,340 

218 

37,6rtr 

80f 

70 

81,907 

4,107 

693 

40". 

800 

5,48- 

61 

8,617 

42 

1<»,486 

6,805 

486 

1,550 

9 

1,101 

1,150 

1,457 

720 

30 

10L 

64 

25 

2.095 

8.435 

2,375 

M08 

416 

880 

8,767 


Hangt  of  Halt*  in  1901. 


Lowett. 


210 
175 


851     Jan. 

159*  J«h 
888  July 
190  May 
14  *  Jan. 
126      Jan. 

87*  Jan. 

45      9cb. 
189      Jan. 

8b*  Jan. 

84      Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
305     Jan. 

89      May 

13*  Jan. 
33  3-1  6.1  an. 

19     Jan. 
9*  Jan. 

34*  Jan. 

78)4  Jan. 

83     Jan. 

84*  June 

ie*  Mar. 

9c*  Jan. 

84*  Jan. 
35*  May 
80     Jan. 

*  July 

*  Apr. 
129*  Aug. 
117  Jan. 
151  Jan. 
700      A  ij,' 

16*  Mar. 
30*  Jan. 
58     Jan. 


Hxgktti 


■    )i«5 
It    190 

112    0 

8]    162 

135 

2  1      7  3 

19  118 

39     45 

17,    96 
89     89* 

31  1-1 

40* 
.o  7-1 
"0* 
51 
138* 
99 
37 
18* 
.9 


85 
40 
32 
45 


Au<. 
Feb. 
May 
Au„'.  21 
21 


6  4*4  Jan. 

4*  July 

4H  Jan. 

8*  Jan. 

90      Feb. 

127*  Jan. 

88      May 

i%  July 
25  May 
113*  June  1C 
30*  Feb.  4 
23*  Jan.  4 
10*  July  8 
40  Jan.  18 
54  Jan.  1C 
68      lan. 


d  8S  11-16 


129* 

.3  4% 

91 

a* 
* 

152* 
180 
184 
860 

31% 

31* 

65* 

3-Cs 

76 

44 

99 

79* 
7* 
8* 

18 

99 
146 

38* 
8* 

41 
128* 

41 

87 

17 

55 

75 

87 
38  18 


Apr.  is 

July  17 

Apr.  88 

Apr  It 

June  19 

Apr.  b 
May  16 
May  16 
Apr.  83 
May  1 
July  1 
June  1  I 
May  * 
June  18 
Apr.  29 
Apr  26 
flJune 4 
June  17 
6  May  1 
J  une  3 1 
J  ,i.e  21 
May  > 
May  1 
Jan.  3 
Mar.  89 
Apr.  88 

June  18 
Jane  13 
Jane  18 
Jan.  18 
Mar.  4 
Jane  8 
July  19 
May  82 
Mar.  5 
June  1 1 
May  3 
July  10 
Apr.  13 
Aug.  3 
Jane  80 
Jan.  8 
Apr.  18 
Jan.  3 
Feb.  18 
Feb.  18 
Jan.  8 
*pr.  la 
Mar.  5 
Feb  13 
June  20 
Jan.  3 
Aug.  28 
Acg.  IS 
Mar.  30 
Apr.  18 
Aug.  8 1 
Acg.  83 
-18 


INACTIVE  STOCKS 

BAILBOADS.— Price* 
Amer.  Railway  a(Phil)  50 
All  A  Cbarlotte(Balt)  100 
Boi*  Maine  pf.(Boat)  10C 
Boaton  4  ProT.  "  100 
OOBn&Paaaum  "  100 
Conn  BiTer....  "  100 
OonaolTrPittaT(PhU)  50 

PreM "       50 

0s  Booth  &  Fla.  ( Bait)  1 00 

lat  pref "      100 

Id   pref "      100 

e'raant'n  Paaa(Phll)  50 
HeatouT  M  4  T     "        60 

Pref "       60 

Inda  Street "      10C 

Little  Bohuylk.  "  50 
Maine  Central. (Boat)lOO 
Minehili  4  8  H.(Phll)  50 
Meaqnehon'g  Y.  "  60 
Worth  Penn....  "  50 
Pere  Marqn'te.l  Boat)  100 

Pref "      100 

Phil  Qerm  &  N.(PhU)  50 
Phlla.  Traotlon  "  60 
Bya  Co  General  1  "  ... 
Rutland  pref  ..(BoatllOO 
United  *j..„  (Phil)  100 
UnPow4Trana  25 

Weat  Bnd  pref.(Boat)  50 
Weat  Jer  ASS.(Pnll)  50 
WeatNY4Pa.  "  50 
Wla  Cent,  new.(Boat)100 

Pref "      100 

WorNaah4R.     "      100 

MIBCHLLANBOUB. 
Ailonei  MlDlng(Boat)  85 
Amer. Cement.  (Phil)  10 
AmQcld  Dredg(Boat)  10 
Amer.  1.  4  8  (Phil)  50 
AmFneumierT.rnjai)   5) 

Prei "       50 

Arcadian "        25 

Arnold  Mining.  "  85 
Atlantlo  Ming.  "  86 
Baltic  Mining..     "        85 

BwthBteel (Phil)    50 

Boaton  Bleo  Lt.(Boat)100 
OambrlR  Iron  (Phil)  50 
Camb  S  D. exe'  reot  "  .... 

uauion  uo i Bait)  100 

Central  Oil....  (Boat)  85 
ConMercurgold  "  6 
Cumb  Tel  4  Tel  "  100 
Dly-West  Mi,.  "  20 
Dauv  Be8semer;Pbli)  1* 
DeLong  H  <fc  E  "  10 
Diam  State  St..      "      10 

rem  

Domln  Coal  pf.  (Bost)lOO 

Dom  Iron  &  S.H     "     

Easton  Con  EL  (Phil)  50 
Edison  El  IU  ..(Bout)  100 
ElecCoof  AniU  (Phil)  50 
Franklin Min'g.(Boet)  25 
General  Elect. .      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
IntBut  H&SM  "  10 
Int8P&Dynani(PhU)  50 
Iely  Royalell . .  (Bost)  25 
Manufao  Rub.. (Phil)  60 

Pret "       50 


Bid. 

Ask. 

Aug. 

30. 

41* 

158 

168 

170 

300 

308 

160 

870 

380 

88* 

48 

97 

76 

e  •  e  t  • 

»•§••• 

•  ••** 

•  !  •  •  1 

169 

68 

70 

80 

•••••• 

■•■••• 

87* 

a* 

104 

105 

«  •  •  !  t 

a  ■•■4)1 

112 

113 

21 

8'* 

43 

44 

140 

155 

6* 

5* 

e* 

4* 

6* 

■  •■•■ 

■  •  •  •  •  - 



9* 

29* 

80 

18* 

14 

3* 

8* 

37 

38 

55 

57 

»•  •  . 

a  •  •  • 

48* 

28* 

98 

100 

8 

10 

294 

8 

188 

130 

89 

40 

K 

H 

10     1 

8 

•  •••::' 

«* 

114 

24 

85 

90 

250 

855 

7* 

18* 

19 

£65 

4 

6 

1 

1* 

10 

89* 

40 

H 

•  ••••• 

8TOCKS-BONDS 

MIBCHLL.— Oonoluded 

idBrew  ass: pd; Bait)  100 

Pref.,  assc.pd  "  10C 
{•rvanthaier . .  (Boat)  100 

'«»TeleDhone  "  1( 
NewBngGa4C  1  "  .... 
New  Hav  14  B.(Phil)  5 
Old  Col  Mining.  (Boat)  36 
Oaoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottSH4Cop(Boat)  10 
PennElecVeh.(PhU)  50 

Pref "        50 

Pennayl  Bait...  "  50 
PennaylSteell.     " 

Preft "      100 

Phlla  Co "       60 

PlanteraCompI  ( Boat)  100 
Quinoy  Mining.  "  25 
Rhode  Ial  Min..  "  85 
Santa  Yaabel  Q     "  5 

eeattieEtc.rlo     "      100 

Pref "      100 

Basque  I  4  ST.. (Phil)  5 
Tamarack  Min. (Boat)  25 
Tidewater  St,. .  (Phil)  10 
Torrlngton"A"(Boat)   25 

Pref "        26 

UnCopL4M'g  "  35 
UnBlL4Powpf(Balt)  50 
United  Fruit  (Boat)  .100 
U  8  Mining  ....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  4  8.  (Phil)  10 
Weatm  rel  Coal  "  50 
Winona  Mlnlng(Boat)  81 
Wolverine  Min.     "        85 

Honda— Boston. 
Am  Bed  Tel  4a. .1908  J4J 
AT48Fgeng4a.'95A40 

Adjaatment  g  4a.. 1995 
Boaton  Term'l  3*a.  .1947 
Boa  Un  Oaa  lat  5a.  '39  J4J 

2d  M5a 1939  J4J 

Bar4  Mo  RIt  ex'pt  6a.J  4J 

Non-exempt  6a.'18  J4J 

Sink  fund  4a.  .1910. 1 *J 
Cent  Vt  1st  4a  19J0..Q-F 
Ch  But  4  g  4a  .1922  FaA 

IowaDir  4a. 1919  A40 
Chicago  Juno  5a.  1915  J4J 
Ch4NoMgu5a.'31M4N 
Chi  4  W  M  gen  5a.'21  J4 1) 
Curr't  Rlv  lat  5a.'27  A40 
D  O  R  4  W  lat  4a.'46  A4() 
Domln  Coal  lat6a.'13M48 
'laat'n  lat  M  6a  g.'06  M4B 
Fr  Blk4M  V  lat  6a  '33  end 

Unat'p'd  lat  6a.'33  A4U 
IUln  Steel  oonr  Sa.'lO  J4J 

Debenture  5a.  19 1 3  A4C 
K  C  C4  8  1  at  5a  g.'25  A4U 
tt  C  Ft  84Q  lat  7a.'08  J4D 
K  C  F  S4Moon  6a.'28M4N 
KCM4Blat4a..'34  M4e! 

Inoome  5a 

K  C4M  Ry4B  5a.'29  A40 
KC8tJo4CB7a.'07J4J 
LRook4F81at7a.'05J*. 
Mar  H  4  Ont  6a...'25  A40 
Mex Cent  4a  g.. 1911  J4J 

lit  ocn  lno  3a  g  non-cam 

Sd  oon  lno  3a  non-cam.. 


Bid. 

Ask. 

7 

7* 

18 

14 

170 

2* 

3* 

1* 

«* 

6 

4* 

5 

102* 

108 

* 

ea 

58* 



■  •■94 

47 

88 

61 

18 

15 

180 

6* 

CH 

* 

H 

40 

42 

0-;* 

98 

1* 

a 

347 

350 

6* 

... 

38 

29 

88 

29 

3 

m 

38 

86 

87 

20 

30* 

29* 

30 

7* 

72 

8* 

4 

6!* 

86* 

}100 

100* 

Jli'8 

08* 

|   98* 

97* 

jl)4 

116 

\   84 

88 

{180 

{107 
J100 

5    85 

87 

,;lol 

|l04* 

,110 

113 

S 107 

2100 

*'05* 

•  e  ••* 

10U 

{110 

{ill* 

118 

{137 

3185 

{100 

ioa 

{100 

102 

i 

105 

{114* 

•  IMI 

{183 

184 

{    99 

100 

84* 

{107 

jU6 

{105 

1118 

}  84* 

87 

88 

36 

83 

85 

BONDS 


Boston— Conoiuded. 
NewBngcongen5a'45J4J 
N  B  Cot  Yarn  5a  1929F4A 
N  KGaa  4  C  lat  5a.. 1037 
New  Bng  Tele  5a.  16  A40 

6a 1007  A40 

N  F4N  Bng  lat  7a.'05  J  4J 
latmort6a..  ..1005  J4J 
Rutland  l»t6a..'02  M*N 
Rut-Can  1st  4a  1049  J&J 
Seat  Elec  1st  5sl930F«A 
Tornngton  lit  5a  1918... 
Weat  Bnd  St  5a.  .'02  M4N 

4*a 1914M48 

Deb  4a 1016  M4N 

Bonda— Baltimore. 

Anaooatla  4  Pot 5a 

Atl4Ch  lat  7a.l907  J4J 

AtlG-Llghtlat5el917J4D 

Atl  Coaat  L  otf a  5a  .  .J4D 

Bait  Beit  lat  5a.  1 09OM4N 

BaltCPaalat5a.l911M4N 

Bait  Fandg  5a.l016  M4N 

Bxohange  3*a.  1 0  3  0,1 4J 

Balt4Plat6aml  1011A4O 

lat  6a  tunnel  1011..J4J 

Bal  Trao  lat  5a.l920M4N 

Bxt  4  Imp  6I.10O1M48 

No  BaltDIv  5a.1042.I4D 

ConT'rtlble5il0O6M4N 

Central  Ry  8a... 1912  J4J 

Conaol  5a....  1982  MAN 

Bxt  4  Imp  5i.l  032M4S 

Chaa  City  Ry  lat  5a  '33J4J 

Chaa  Ry  G  4  Bl  5a '  00  M4S 

CharlC4A  ext5a.  1 9 1 0  J  &  J 

2d  7a  1910 A40 

CllyASub  lat5a.l922J4D 
City48ub(  Waah)  lat5a'48 
Col4Grnvlat5-6.1017J4J 
Conaol  Gai  6a.  .1010  J4D 

5a 1030J4D 

Ga  4Alalatpf5al045A4O 
GaCar4N  1  atSa  g.  1 929  J  4J 
GeorglaPlat5-6a  1922J4J 
GaSo4Fla  lat5a.l045J4J 
KnoxyTrao  latSa  '28A40 
Lake  R  Bl  latgn5i'42M4S 
Maoon4Nlat4*i  '90M48 
Maryland  Brewing  6a  .... 
MetSt(  Waah)  lat  5a'25FA 
New  Orl  Gaa  lit  5a...Yar 
NewpN40Plat5a'38M4N 
Norfolk  St  lat  5a  '44.J4J 
North  Cent  4*a.l925A40 

6a  1904 J4J 

Senea  A  5a  1928.... J4J 

Series  B  5a  1926....J4J 

Pitt  Un  Trao  5a.l907  J4J 

PotomYallat5a.l041J4J 

SeoAvTn(Pltta)5a'34J4D 

Bay  Fla 4  Weat  5a  '34A40 

Seaboard  A  L  4a  1950..,, 

Seab  4  Roan  5a.  1026  J4J 

So.Bound  Ht5s'41.A40 

Until  L.4Plai4*a'29M*M 

Un  By  4  B)  lat4a'40.M48 

Income  4a  1949.... J 4D 

YlrgMld  lat6a.l906M4t' 

2d  aerlea  8a..  1911  Map 

3daerlea  6i.,1916M4b 

4th  ler  3-4-6a.  1931M46 

5thaerlea  5a.  1986  M4B 


Bid. 


I.... 

1103* 
I   57 
{103 
{103 
{111 

au- 
nos* 

S104* 

i 

I.:::: 

i 


114* 


1C8* 

122 

109* 


lie* 
iao" 


104 


115* 
180* 
iia* 

107* 
108 
187 
1)2 
87 
180 

"61* 

•  tie* 

ib'j" 

111* 


121* 
12.  * 
113 
ICO 

1V3" 
6<% 
110 


67* 

78* 
Kb 
117 
123 
112* 
117 


A8K 


57* 

lli* 


.06 

ioa" 


115* 


123 
110* 


120% 


93 


122 

1V3" 
07% 

1)8* 

iat* 
us* 

89 
12J 

5'% 


lc6 


110 


84 


86 

97* 

73* 


BONDS 


Baltimore— Cone) u  a 
Ya  (State)  3a  new.'32J4J 
Fund  debt2-3a.  1 90 1 J4 J 
Weat  N  C  oon  6a.  101 4  J4J 
WeitVaC4Plat8g.'l  1 J4J 
Wll  4  Weld  5a..  1035  J4J 
Hoods—  Philadelphia 
AlleVy  Bext7al910A*n 
Aaphalt  Co  5a  tr  otfal940 
Atl  City  lat  Sag..'  19  M4N 
Balls  Ter  lat  5a.  1928  J4L- 
Berg4BBrewlat6a'21J4J 
Cambria  Iron  6a.l917J4J 
CbeaADCaul»f5a.M6J* 
Choc4Mem  st5)194rfJ&J 
Cnoouk4Ggen  5a'10J«J 
Cit'a'Bt  Ry  (Ind)con  5i.'33 
ColomStRy  latoon5a.'3'c 
ConTraoof  NJ  lat 5a.. 'Si- 
Del  4  B  Bk  1st  7s.'05  F4A 
Baat4A  lat  M  5a.'20  M4> 
Bdlaon  Bleo  5a  atk  tr  ctfa 
Blec4  Peop'a  Tr  atk  tr  ctf  t 
Blm4WUm  lat  6a.'10  J4J 
Income  5a...  .2862  A40 
Bq  111  Gaa-L  I»tg5e.l92- 
Ilea  ton  v  M  4  F  0011  5a.'24 
H4  B  Top  oon  5a.'25  A  tO 
Indlanapoln  Ry  4a.  .193b 
Lehigh  NaT  4*e . . '  1 4  Q-J 

RR  4(1  K 1014  y-r 

Gen  M4*ag..  1924  Q-J 
Leh  V  C*l  lat5ag.'33J4J 
Leh  Valext4a..l948J4D 

2d  71. 1010  MA.- 

Couaol  6a 1023  J4D 

Annuity  6a .1*1 ) 

Nat  Aapbalt  5a.  1951  J^cJ 
New'k  Con  Gaa  5a  '48  J  &i> 
Newark  Paaa  ocn  5a. 1931 
NYPhllANorlBt4a  '39J4J 
Inoome  4a...  1 039  MAM 
No  Penu  lat  4a.. '36  MAM 

GenM7a 1903J4o 

Penngen  8a  r... 1910  Yar 

Conaol  6a  c... 1x05  Yar 

Conaol  5a  r....l019  Vai 

Penn  4  Md  Steel  001.  Bl. 

Pa  4  N  Y  Can  7a..'06  J4D 

Cons  5a 1939  AAO 

Cona  4a 11)31-  AAi' 

Penu  Steel  letSa.'lV  MAM 
Peopie'a  Tr  tr  oerta  4».'4  3 
PhKa  Kleo  gold  truat  otfe 

Traat  cert f 9  4a 

PhABrgeuMSg.  20  Am 
Gen  M  4a  g..lx2C  AA< 
Pb  4  Read  2d  5a.'33  AAv 
Conaol  M  7a. .1011  JA1 
Con  M  6a  g... 1911 
BxtIuipM4ag.'4T 
Con  Mof  '82  4a.'37  J*. 
Terminal  oa  g.  1041  y-1 
P  Wll  A  Bait  4a.  1917  AA 
Colialtruat  4a.  192i  JA. 
Bead  Co  gen  4a,  1907  J4 
llocheater  UyconSa.  193 
3ohHK.SU 

BorauTrac  MAN 

CnTraePi 

Welabacha  f  5a  1930. JAU 
I  And  iniereat, 
•Prloe  Inoindea  o»«rdnc 


Bid.  lABB- 


95 
05 

118 

180* 

135* 

113 

93 

lot* 
10a 
60 


114 

97* 
117 
108 
107* 


109* 

83 
109 
104 


107 

118 

135 

124* 

131* 

io'j' 


84 
116 

105* 
122* 
103 


US* 


127 
06 


•  •   •  •  I 

10 1 

62 
112 
109 


■  1  1  •  1  « 
•••Ml 

11 7" 

98  " 
117* 




110 


107* 


114 
110 

94* 

i'c'i' 

108 
66 
lib 
109 
181 


auQv 


. , .  *  • 
,  ■ ,  ■• 


ioe* 

133* 

187 

118 


111 
I8l' 


■ . ,, , 

108 
135 

.  ■  *• . 

108" 



108% 

'.11 

. » • , , 



. . , , » 

.  * , « • 

75 

13(5 
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AHMUA4  I     ritOM    KKPOKTS    OPTHK    NATIONAL    B4HKS    MADK     TO      III  K    COHPTKOLLEK    Apr.  24,   1901, 


5* 

Deposits. 

Loans  <t  <i  n 

Ootd  anil 

Uoia 

Silver 
Silver.      Treasury 
terli/lc'tu 

■  1  $168,378 
106.675      155,931 
117,143       68,372 
188,512  (.164,295 
675,  Wl  1.125.015 
93,013      206,186 
249.512     634,110 

Leu.iend'r  s 

4U.  S.cfls 

dipOsii. 

1901. 

Capital. 

Surplui. 

$4,891. 052 
1.391.3-9 
1,439,327 
14,318.600 
15.048,770 
3.420,886 
8,027.39b 

46,676,020 

47.816,475 

1.900,000 

1,375,000 

11.126,205 

8.798,950 

17,920,000 

10,765.000 

25.871,276 

Individual.  \       Other. 
$21,316,825      £313.420 

counts,  (hicl'u  gold  0.  B 
overdraft*.) 

4>24  541  f>2S  ti    iiuiiil 

Treasury 

r.irh  llruli x 

$72,930 

7-,7.( 

30.010 

6,507.561 

474.550 

144,740 

489,120 

1 

n 

t 

Maine 

83  «10  871   OOO 

3385,126 

311,742 

235,476 

•,,421 

2  915,464 
550.139 

1.208,182 

)  N. Hampshire. 

•  Boston 

j  Mass.,  other  .. 
'  Rhode  Island. 
'.  Connecticut... 

47 

208 
43 

83 

4ft 

0 

6 

287 

120 

36 

31 

426 

956 

20 
18 

55 

11 

1 

46 
44 

5,55  0,000 
6,68  >.ooo 
37,400,000 
40,552.8010! 
14,555.260 
2O.457.O70 

1  30,070, w'40 

03,850,000 
1.352.000 
1 .550,000 
32,059.840 
I5.282.5t0 
19.905,000 
13,600,000 
44, 320,U(' 

101.01M. 4  50 

2.158,085 
11.508.260 
4.133,700 
2,775,000 
252.00C 
5,262,620 
3,978.860 

12,0-50,17  1 
10,694,204 

,.221,554 
96,24  Mil 
17,333,800 

4»,17:).833 

',71. (,(134 

598, 130,615 

13.595.472 

9,<  09,142 

120,035,84.5 
74.3-8.D22 

123,011,078 
84,905,267 

207.880,708 

1,237,503,137 

6,265.179 
32,413,401 
14,791,430 
19,202,966 

1,178,307 
22,544,170 
17,706,  '201 

114,101,654 

8,395,177 

5,847,8-15 

782,810 

11,182,039 
6,975,225 

13,359,444 
4,177,80s 

19,363,958 
5,650,261 
4,874,918 

76,668,067 
4,333,276 
9,174,263 

18,740,026 

23,661,189 

1.3-19 

260.124 

4,0O6,6i>3 

1,830,798 

141.206 

1 ,209,662 

12,974,113 
12.525,161 
17(1,059,333 
117,886,231 
28,177,618 
50,360,514 

447,806 

452,842 

5,658,905 

3,515,4.6 

53.1,465 

1,933,228 

I  Total  Div.No.l 

8,640,221 

33,048,016 

192,176 
210,995 
2,247,102 
986,664 
4,045,021 
l,287,*96 
3,006,216 

422,524,495  13,562,609    7, 863. 61)0    1,678,7 lO  i,502,28» 

14,005,550 

f  New  York  Cltj 

i  Brooklyn 

3  Albany  

2  ».  York,  other 
—  New  Jersey... 
g  Philadelphia.. 

.  Pittsburg 

U]  Penna.,  other . 

681,861,600 

11.997,131 

12,701.4.12 
lll,4llt,342 

65,041,575 
138,571,020 

85,7i 
155,626,135 

77,060,t61 

469.220 

492,468 

3,704,531) 

1 ,585,080 

10.347,789 

4,013,931 

7,199,073 

10547855-1 

70.920,1-0        804,835    15104403 

370,500          82,626     487,626 

382,000          72,213        47,561 

1,114,690        795,350     946,291 

581,030        410.449  1,244,4:2 

3,529.:>30        044,380  1,255.163 

2,831,700        338.907  2,371,070 

1.213,530    1,-^96,041  4,167  756 

-mi.'.m  i,560    4,494,798  2064  J  Jil 

50,147,838 
812,603 
892.146 
3.626,783 
2.713,811 
4.779,174 
1,363,602 
5,853,827 

(  Total  Dlv.No.2' 

12  »,600,9(»b 
989.000 
4,460.000 
1,958,312 
1,592,500 
150,000 
1,854.564 
1,167,884 

45,024.090 

1,112,466.097 

73,1b9,784 

r  Delaware 

I  Baltimore  .... 
Z.  Maryland,  oth. 
"0  Washington... 
2  Dlst.  Col.,  oth. 

m  Virginia 

fc  West  Virginia. 

47,500 

2,230,864 

257,500 

423,780 

2,533,687 
762,015. 

5,960,882 
41,507,083 
13,647,461 
12,320,880 
943,727 
23,677,155 
14,621,523 

115.938 
1,0-15,022 

380..  38 

54,242 

99,820 

658,296 

645,884 

3,039,720 

335,822 

126,958 

31,000 

269,664 

123,489 

402,03s 

61,157 

792,167 

78.037 

293,875 

2,248,889 

172,828 

819,175 

828,66b 

779,726 

7,363,491 

688,430 

l,6o7,585 

441.636 

3,561,175! 

1,169,320 

2,369,941 

13,110,960 

3,070,139 

1,140,718 

1,723,030 

1,575,080 

1,517,642 

32,035,655 

84,520          59,052 

685,160        138,47) 

132,120        100,652 

1,285,980          37.8L4 

45,000             3,959 

43,680        229,895 

94.850        137,480 

2,321,310;       707,329 

181,740 
1,560.284 
220,735 
708,428 
12,381 
247,804 
167.672 

154,095 
2,765,795 

466,302 

1,240,575 

54,250 

1,085,349 

588.171 

1.  Total Div.No.o 

196 

36 

18 

2 

30 

17 

32 

14 

8 

15 

5 

252 

7 

8 

7b 

54 

571 

13 

17 

6 

255 

5 

126 

12 

234 

6 

78 

5 

86 

843 

4 

207 

5 

4 

77 
7 
6 
2 

5b 
1 

114 

6 

3 

10 . 

32 

28 

652 

1 

5 

4 

32 

4 

23 

31 

100 

30,064,425 

12,172,260 

952,132 

708,867 

225,000 

1,286,800 

643,100 

668,710 

486,300 

2,850,001 

438,200 

615.000 

5,498,2  i5 

313,500 

1,807,500 

2,219.171 

1,780.371 

20,492,906 

2,775.000 
2,765,000 

576,000 
8,405,882 
1,350,000 
3,797,99b 
8,210,000 
6,831,090 

616,000 
2,491,413 

850,000 
1,775,615 

0,255,350 

112,1,78.717 

(.099,144 

6,354,587 

1 

« 

i 

North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth. . . 

Florida 

i  Alabama 

■  Mississippi — 
1  New  Orleans.. 
S  Louisiana,  oth 

;  Texas,  other.. 

Louisville .... 
Kentuoky,  oth. 
Tennessee 

3,172,050 
2.10  ',000 
750,000 
3,666,000 
1,365,000 
3.480.00C 
1,130,000 
2,600,000 
1,110,000 
1.10  0,000 
19.800,010 
1,070,001 
4,645,000 
8,165,900 
7,232,500 

627.146 
313,229 
124,156 

893,425: 
257,913 
251,000 

313',970 

1,006,659 

91,997 

2,lb2,399 

1,553,238 

514,985 

10.458,863 
8,965,172 
2,090,623 

12,810,482 
5,560>040 

11,461,677 
4,272,693 

16,923.541 
6,026,286 
3,406,335 

62,309,555 
3,295,792 

14,324,817 

21.50J.315 

24,978,460 

8,000 

5,520 

43,000 

68,200 

46,700 

193,610 

24,300 

454,320 

147,270 

345,950 

957,880 

25,140 

145,000 

102,540 

353,400 

170,163 
151,141 

50,000 
287,130 
185,934 
274,503 
159,456 
338,237 
130,849 
131,975 
1,308  805 
103,120 

6  7,395 
159,319 
319,562 

91.896 
36.739 
41,000 

227,291 
40,091 

142,622 
12,513 

682,523 
79,813 

203,033 

679,545 
76,063 
20,000 

111,688 

499,960 
4,943,702 

496,947 
241,291 
311,522 
432,551 
148,904 
419,598 
6,073.088 
598,360 
154,687 
203,873 
100,000 
2  67,595 

371,623 
220,662 
35,422 
571,851 
264,302 
520,201 
239.484 

1,084,471 
159,150 
663,638 

3,719,567 
157,740 

1,065,390 
497,498 

1,337,100 

(  Total  Dlv.No.4 

61,464,460 

7,700,000 

11.075,001 

2.300,000 

27,119.740 

2,443.550 

12,725,000 

18,250,000 

18,880,600 

3,300,000 

8,235,000 

3.250,000 

7,190,000 

213,186,276 

8,130,114 

208,443,(551 

2,920,830    3,813,588 

10,928,099 

C  Clnolnnatl 

!  Cleveland  .... 

«  Columbus 

i0  Ohio,  other  ... 
<q  Indianapolis. 
2  Indiana,  othor 
E  Chicago 

.  Illinois,  other. 
£  Detroit 

«  Miohig'n.othei 
fe  Milwaukee 

1   Wisconsin, oth. 

[  TotalDiv.No.5 

30,563,045 
29,600,054 
10,10), 043 
94,135,757 
12,474,154 
49,103,329 
116,189,630 
88,0s0,656 
12,026,456 
43,242,070 
26,647,339 
41,989,443 

3,506,241 

466.133 

243,734 

1,767,292 

1,866,505 

1,248,257 

1,383,244 

1,807,763 

714,093 

818, 23; 

624,489 

514,999 

31,977,778 
45,226,195 
8.589,974 
87,840,440 
10,359,538 
38,637,375 
155,002,991 
77,047,610 
14,885.939 
37,772,051 
22,960,628 
34,287.817 

1,395,000 
740,000 
176,500 
310,080 
1,080,000 
295,730 
12,592,800 
828,190 
171,990 
159,170 
670,000 
200,980 

110,280 
181.26D 

60.966 
681,777 

62,936 
394,442 
377,256 
564,82o 
121,880 
234,768 
130,052 
240,356 

3,295,528 
2,037,010 

883.081 
3,574,434 

618,944 

1,579.020 

,10,765,687 

2,342,767 

734,379 
1,174,542 
1,268,845 

935,701 

122,408, b90 

40,443,998 

554,160,876 

14,940,972 

564,588,339 

18,620,410 

3,160,803 

9,418,416 

39,309,938 

1 

! 

-i 
< 

i 

f  Oes  Moines... 

Iowa,  other... 

St.  Paul 

Minneapolis . . 

Minnesota,  oth 

St.  Louis 

»  Kansas  City.. 

>  St.  Joseph 

'  Missouri,  nt/h'i 
p  Kan.City.Kan. 
•  Kansas,  othei 

Nebraska,  oth. 

North  Dakota. 

South  Dakota. 

.  Total  Div.No.6 

800,000 
13.850,000 
3,800,000 
3,250,000 
4,997,500 
12,400,000 
2,650,001 

350,00( 
3.67.=>.00( 
1,000,000 
7,559,60c 
3,650,000 

400,000 
5.920,000 
1,675,000 
1,485,000 

240,000 

3,087,985 

720,000 

640,000 

1,0)7.157 

3,360.000 

757,50o 

112.700 

815,6"0 

250,000 

1,221.271 

417,500 

55,000 

1,221,221 

222.650 

210,100 

2.774,650 
57,168,956 
13,007.047 

9,052,752 
24,838,928 
38,830,475 
23,082,276 

2,868,887 
12,749.300 

1,796,490 
30,868,923 
11,986,589 

2,262,180 
21,661,246 

5,332, b57 

7,073,927 

295,500 

1,002,693 

745,920 

305,870 

191,200 

2,833,605 

839,358 

94,924 

122,000 

579,023 

883,431 

45,500 

95,000 
181,639 

5,980,174 
55,262,856 
13,157,549 
13,344,987 
22.069.01J 
64,582,052 
31,357,267 

3,617,6u0 
11,183,906 

4,407,326 
24,712,315 
14,487,918 

2,401,750 
20,005,694 

5,452,644 

5,033,403 

297,106,455 

89,079 

1,885,253 

1,808,018 

816,428 

1,175,576 

2,197,715 

1,337,255 

145,683 

396,337 

130,37b 

1,072,629 

753,115 

130,630 

745,610 

168,852 

331,553 

13,184,611 

11,585 
3,961,860 

950,110 
1,421,726 
1,016,815 

618,777 
2,427,123 

10,407,995 

244,215 

116,345 

3,107,245 

1,411,391 

260,580 

809,909 

102,197 

101,730 

930,633 

232,580 

20,740 

164,045 

7,502,610 

6,340 

435,870 

23,720 

35,000 

70,850 

6,475,500 

1,393,080 

17,870 

57,660 

172,370 
190,000 

48,830 
44,440 
40,400 

50,330 
384,019 
138,702 

72,865 
171,545 

80,958 
225,562 

34,758 
107,886 

21,331 
265,064 
208,865 

20,217 
157,869 

51,824 

48,039 

174,203 

478,998 

127,469 

15,500 

136,514 

1,906,289 

1,712,570 

245,029 

93,427 

215,596 

287,784 

631 

97,555 

15,296 

18,932 

5,525,795 

17,874 
64,393 
32,524 

7,756 

18,747 

120,444 

261,740 

1,991 

10,420 

140,000 

180,958 

21,523 

22,550 

39,020 

38,827 

5,632 

5,061 

79 

1,647 

484,515 

1,646,253 

342,399 

593,500 

419,294 

6,531,434 

1,060,990 

216,973 

418,224 

432,431 

1,004,237 

1,201,119 

62,194 

577,726 

135,710 

211,730 

67,462,100 

14,398,684 

265,355,483 

8,220,66j 

9,011,930    2,039,854 

15,338,629 

I  Nevada 

1  Han  Francisco 
*j  Los  Angeles.. 
£  tJalilornia.oth 

*j  Portland  

?  Oregon,  other. 

*j*  Washington... 

{  Total  Div.No.7 

82,000 
6,140,000 
1,300,000 
3,775,000 
1,100,000 
1,245,000 
3,205,000 

4,000 
2.650,000 
251,000 
933,000 
187,500 
307,800 
642,200 

4,975,500 

425,297 

15,757,164 

6,356,436 

15,599,430 

6,223,285 

6.233,138 

22,473,252 

558,026 
142,688 

496,564 

l,017,9s6 

500,362 

18,708,597 

4,665,45b 

11,971,233 

3,740,409 

4,580,473 

14,318,787 

395,420 
38,430 
35,920 

8,770 
25,140 

503,680 

33,000 

>3,0OG 

28O.CO0 

197,470 

12,880 

98,940 

40,750 

65.000 

9,640 

5,880 

7,0  JO 

2,040 

5,551 

130,157 

48,391 

211,257 

42,133 

64,174 

235,195 

105 

7,688 
82,827 
94,450 
20,349 
52,458 
171,316 

16,847,000 

73,068,003 

2,215,165 

186,389 
817,896 
201,744 
71,925 
275,207 
175,000 

630,591 
47,274 
67,779 
96,106 

58,485,320 

736,858 

13,595 

45,725 

170,007 

165,307 

28,762 

99,442 

69,798 

64,301 

68,213 

31,963 

3.113 

7,171 

428,693 

1  New  Mexico.. 

^  Colorado.oth'r 

»  Idaho 

^  Montana  .... 

•  Indian  ler 

«5  Utah 

a  Wyoming 

Hawaii 

6 
10 

4 
37 
11 
22 
31 
42 
1C 
13 

1 

1 

188 

425,000 

761.800 
1,700,000 
2,727,00( 

600,000 
2,425,081 
1,115,000 
1,717,575 
1,600,000 

860,000 
50,000 

500.000 

89,425 
174,750 
475,000 
776,029 
215,000 
468,500 

82,070 

330,190 

404,500 

132,750 

750 

1.000 

2,828,781 

3,929,960 

26,762,505 

24,592,997 

3,892,415 

13,090,319 

6,196,036 

4,754,967 

5,665,013 

4,147,775 

83,594 

572,022 

1,637,755 

2,838,337 

15,987,235 

13,521,403 

2,105,303 

10,966,245 

3,106,736 

4,267,792 

4,035,001 

3,871,910 

62,421 

869,112 

51,512 

137,018 

1,595,000 

766,881 

55,865 

393,180 

213,677 

166,215 

77,748 

70,668 

760 

292 

(  Total Div.No.8 

14,481,455 

3,149,964 

96,516,387 

2,569,915 

63,2c9,753 

765,500|      767,377 

467,708 

3,529,016 

• 

retailor  U.S.  .. 

4,064 

640,778,600 

467,810,240 

2,893,665,450 

96,002,490 

2,939,562,827 

192595302 

12295094017.334,317 

53893133 

103034246 

totai.s  for 

Reserve 
Cities,  &c. 

In  Millions. 


i  Loans 

j>  B'ds.st'ks.&c 
•  Dueir.banks- 

a>  Specie 

|  Not'a.ctfs.&c 
g  Cl'r'g  H.excb 
pj  Oth.res'ces 

I     Totals 


(  japltal 

g  3ur.  &uadiv. 
•Z  Circulation.. 
2  Duetodep'rt 

■a  Dae  to  bank,' 
£  Other  iiab  8  . 

i     TW.&U . 


176 
21 
52 
16 

9 
1? 

4 

294 

37 

21 

6 

141 

S5 
4 

2»4 


631 
148 

49 
164 

30 
221 

20 

1292 

64 
SO 
32 
631 
468 
17 

1292 


is 

6 
10 

u 

2 

1 
'2 

48 

3 
4 

1 
21 
10 

4>* 


139 
44 
33 
19 

6 
17 

6 


283 

20 

21 

10 

127 

104 

1 

283 


86 
24 
20 

10 

3 

7 
5 


13? 

14 
16 

7 
80 
34 


137 


12 
11 
11 
3 
3 
4 
3 


77 

1) 

0 

4 

33 

■20 

7 


76 


47 


■1 

■a 


9 

8 
•4 

■2  b 


17 
3 
5 

2 

1 
1 
1 

32 

2 
4 
1 
20 
3 


tq 


3-4 

•4 

4-1 

ro 

8 

■4 

10 

11 
8 
•3 

4-8 
2f 

1 

10 


11 

s 

0 

1 
1 

1 

31 

S 

'2 

4 

II 

8 
10 

31 


J 


3-4 

41 

11 

3 

3 

1 

71 

8 
5 
4 
34 
1>* 
■2 

71 


43 

7 
12 

3 

'2 

1 
1 

71 

11 

4 

4 

30 

21 

1 

71 


8-e 

3-2 
31 
It 

10 
•1 

•4 

17^4 

2-3 
•9 

•e 

10-8 

33 

17-4 


•2 

il 


10 
54 
8-1 
25 
18 
•3 
•4 

24 

It 

•6 

148 

ti-x 

•1 

48-1 


a 


153 
21 
51 
32 

22 

7 
2 

290 

18 

14 

6 

118 

134 

290 


14-9 

4-1 

51 

16 

•t 

■3 

•5 

27-4 

33 

l-o 

14 
12 

8b 

J 

4774 


4 

8 
3 

1 
1 

To 

3 

l 

l 

47 

7 
1 

40 


80 

li 

2  7 

*3 

•6 

•l 

1 


2* 

3  c 


26  5 
6-i 
7-6 
30 
11 
8 
1-4 


11  467 


•6 

•3 

•5 

81 

ti-i 


70 
21 

n 

231 


03 

19 
40 
11 

7 
•4 
1 


UBS 

12 
7 
9 


3* 


J  21 

J    s 


350 
91 

238 

51 

1-6 

1*8 

•8 

764 

30 
2-o 
1-9 


4  4  16  6 


69 

1-0 
•8 


46 

7  7 

re 

16 

-      -6 

Sb 

34^ 

41 

•6 
21 


14  26  9  18  15  2 


126  51 42  612-6  12-3 
ll'lOT  125  76-4;6-9J34  6 


23-4 

70 

77 

5e 

•2 

5 

_ri 

455 

7  4 

42 
34 

•42-8 

76 

•j 


3  7 
39 
17 
11 

•1 

•4 

io^ 
li 

•8 

■6 

67 

17 


•■2 

■s«s 


1601,633 

7-6     396 


117 

3-! 

2-2 
•7 


398 
297 
129 

285 
61 


*-3 


1.307 

469 

410 

90 

61 

5 

90 


42  6  3.199  2,432 


1-7  248 
10|  204 
17  106 
•47  -c  1.516 
10  61,0981 
.  ..        27' 


393 
212 
211 
1,474 
129 
13 


4.V5  10  9 


42  6  3.199  4.432 


we7: 


2.940 
865 
808 
3S7 
190 
290 

—H 
5,631 

641 

416 

317 

4,990 

1,227 

40 


5.631 
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f 


f  Maine 

•O  N. Hampshire. 
i.  Vermont 

X1  ..oston 

5  Mass.,  other  .. 
*■"  tthode  Inland 
>  Oonneotlout... 

I  Total  JJiv.No.l 

f  New  York  eii> 

i  Brooklyn 

5  Albany 

2  tf.  York,  othei 
*•  Sew  Jersey... 
g  Philadelphia.. 

.  Pittsburg 

H  Penna.,  other . 

I  Total  Dlv.No.2 

Delaware 

Baltimore  .... 
H  Mary  laud,  oth. 
K  Washington.. 
•O  Dlst.  Col.,  oth 

S  Virginia 

b  West  Virginia 

Total  Dtv.No.3 

North  Carolina 
South  Carolina 

Savannah 

Georgia,  oth. . . 

Florida 

Alabama 

Mississippi 

Sew  Orleans.. 
Louisiana,  oth 

Houston 

Texas,  other.. 
Arkansas  

|  Louisville .... 

I  Kentucky,  oth. 

|  Tennessee 

I  rotalUlv.No.l 

[  Cincinnati 

I  Cleveland  .... 

e  Columbus 

<B  ')hlo,  other  ... 
*e  Indianapolis. 
£  Indiana,  other 
E  Chicago 

.  Illinois,  other 

^5  Detroit 

t>  Miohig'n.othei 
K  Milwaukee 

I   Wisconsin, oth 

I  TotalDiv.No.f 


f  Dee  Moines. 
i  Iowa,  other. 
I  Bt.  Paul 

I1    Minneapolis 
Minnesota,  oth 
St.  Louis 

■  Kansas  City.. 

Z  St.  Joseph 

*J  Missouri,  oth'i 
v  Kan.City.Kau. 
fe  Kansas,  other 
r  Omah-i 

Lincoln 

Nebraska,  oth. 

North  Dakota. 

South  Dakota 

Total  Div.No.6 
(  Nevada  

1  Ban  Franoisco 
*  Loa  Angeles.. 
5  California, oth 

2  Portland 


£  Oregon,  other. 
•?  Washington.. 
(  Total  Dlv.No.T 

[Arizona 
New  Mexico.. 
Denver 

^  uolorado.oth'r 

•  Idaho 

I?  Montana .... 

P  Oklahoma 

•  Indian  Ter 

£  Utah 

a  Wyoming 

T  Alaska 

Hawaii 

[  Total  Dlv.No.g 
Total  for  D.  8. .. 


83 
56 
4b 
39 
208 
4? 

84 


44 

6 

117 

3(. 

31 

417 


841 

20 

18 
5ft 
11 
1 
46 
42 

193 


35 
lb 

2 
2i- 
17 
32 
13 

8 
14 

5 
237 

7 

6 
73 
53 


Capital. 


HO,  806,000 
6,570,950 
0,746,000 
37,400,000 
40,052,600 
14. 555. 250 
20.557,070 


136,846,770 


62,800,000 
1,352.000 
1,550,000 
31,807.840 
15,205,000 
lit. 905,000 
13.350,000 
43,797,010 


89,786.850 


2,158.985 
11,308.260 
4.111.100 
2,775,000 
252.000 
5,253.760 
3,913,500 


29,775,605 


551 


13 

17 

6 

2£0 

6 

123 

IS 

233 

6 

79 

5 

85 


834 


4 

204 

5 

5 

75 

6 

G 

2 

53 

1 

111 

t 

3 

101 

31 

28 


643 


1 

5 

4 

32 

4 

23 

31 


100 


4 
37 
1C 
22 
28 
3t 
1( 
14 
J 
] 


3,132,050 
2,101,000 
750,000 
3,628,500 
1,355,000 
3,602,400 
1,001,000 
2,000,000 
l,010,00(i 
1,1(0,000 
19. 32.i, 400 
1.070,000' 
4.645,000 
8,150,900 
7,202,500 


60,674,810 


7,700,000 

10.775,000 

2.050.00C 

26,853,670 

2,227,650 

12.657,000 

17,250.000 

18,843.900 

3,300,000 

8,360,000 

3.250,000 

7,151,500 


120,418,720 


800,000 

13,735.000 

3,800.000 

3,750,000 

4,965,000 

11,400,000 

2,650,000 

350,000 

3.650.000 

1,000,000 

7,434,60 

3,650,000 

400,000 

5.930,000 

1,625,000 

1,485,000 


06.624.6OC 


82,00( 
6,115,900 
1, 300.00C 
3.770.05C 
1,100,000 
1,245,000 
3,235,000 


16.847.85C 


40O.00C 

736,800 
1,700,001 
2,727,000 

575.00C 
2.555.00C 

980,000 
1,532,50C 
1,600,000 

885,000 
50,000 

500.0  j  0 


14,241,300 


3,991!  >34,696,5ui  266,520,595 


Surplu$. 


$2,8-<  8,952 
1,390,339 
1,444,6   - 

14,308,400 

15,072.374 

3,41 

8,0,S5.39i 
16,676.817 

47,401,156 

1.900,000 
1,875,000 
11.015,14  4 
8.774,450 
17,920,000 
10,666,004 
25.824,14b 


12  l. &74.S97 

989.019 
4.457.000 
1,957,312 
1,492,500 

150.000 
1,854,064 
1,156.954 


12,056,849 
930.932 

708,867 

225,000 

1,286,800 

643,100 

671,710 

476,300 

2.8i0,00i 

436,200 

0  15,000 

5.558,587 

313,500 

1.807,500 

2,217,343 

1,782,371 


20,523,210 


2.775,000 
2,765,000 

529,675 
8,413.011 
1,350,000 
3,792,97b 
8.210,000 
6,809.711 

616,000 
2,561,413 

850,000 
1.774,803 


DepotiU. 


Individual. 


Other. 


40,447,591 


240.000 

2,993,527 

720,000 

725,000 

1,032,757 

2,800,000 

757,501 

112,700 

848.01 

250,000 

1,230.964 

417,500 

48,000 

1,247,253 

222.65( 

210,101* 


13,915,908 


2.650,000 
251,000 
929,500 
187.500 
307,800 
651.00C 


4,976,800 


4,000 
174.75C 
475,000 
776,02b 
215,000 
481,000 

76,170 
320,94! 
404.60C 
131,400 

89,425 
750 


3,148,96i 


$20,952,176 

12,745,820 
11.0 

121,781,4  In 

93,184.709 
17,612,691 

41  l 

81.2  12 

559,150.05b 
12.104.123 
7.31 

123,995,773 
72,651.860 

116,158,752 
78,756,131 

1 93,709, 903 


1,103,742,054 


6.3S8.759, 
27,120,412 
14,074,809 
17,738.878 

1,130,093 
21,215,100 
16.443.713 


104,117.884 


8,764.052 

6,392,032 

826.028 

12,022,12b 
6,493.855 

13,078,594 
4,562,390 

19,588,979 
6,324,103 
4,628,58r 

77,457,125 
4,234,951 
8.565,852 

18,960,820 

23,480,432 


44,417  423 


1.116 
42 


2.529.088 
S.038 


0.243,268 


633.911 

3  13,30  J 
121,517 
754,692 

2  .-.292 
2)  1,000 


215,^80,532 


31,084,855 
28,239.352 
9,620,266 
92,906,919 
12,121,606 
47,660,222 
109,886,497 
84,767,4.17 
13,012.26  4 
41,727,352 
25.391,192 
40,782,976 


537,200,998 


2.465,521 
51,517,140 
13,310.409 

8,964,220 
22,428,393 
35,535,858 
21,481,452 

2,765,286 
12,533.898 

1,592,339 
29,700,599 
11,390,613 

2,146,087 
20,042,600 

5.595,313 

6,345,441 


247,618,835 


402,050 

15,285,185 

5,785,430 

15,356,198 

6,178.501 

6,103, 82fa 

20,401,121 


69,572,314 


2,603,287 

3,934,661 

25,910,671 

24,185,521 

3.704.66S 

13,538,303 

5,101,35? 

4,314,431 

5,470,221 

4,089,988 

123,24  I 

878,929 


93,405,27  a 


313,913 


979,113 

90,802 

2,185,817 

1,537,996 

531,568 


7,971,925 

3,707,183 

404,180 

242,43c 

1,735,013 

1,871,3:41 

1,189,297 

1,365,284 

1,948,891 

689,824 

698,125 

621,521 

519,111 


15,052,183 


295,500 
944,282 
738,517 
289,076 
181,200 
2,789,172 
868,793 
86,289 
122,000 


557,018 

850,29c 

45,500 

94,785 

180,552 


8,042,936 


554,11) 

142,88) 


472,317 
1,042,884 


2,212,193 


188,456 
874,281 
201,460 
75,519 
267,642 
174,789 


633,816 
47,479 
62,264 
53,206 


2,578,918 


Loam  «*  <<i» 
counts.  (Intl'u 

,17.713 

18.049,664 

12.603,602 

It. 7, 318.077 

110,491.434 

12,73*! 

50,284,935 


412.7oH.7ti2 


033.977,751 
11,005.328 
11,152,800 

108,280, 1<  3 
I  4,047,717 

1  J -,730.441 
78.374,001 

150,019.184 


1.^5,648.285 

t.  085.749 
S8.298.22I 
13,077,691 

11,974.318 

957,910 

22,140,407 

13.840,797 


100,375,098 


10.133,447 
8,367,737 
2,121,672 

13,333,551 
5,630,316 

10,968,409 
4,383.233 

17,380.595 
6,151,144 
3,962.190 

61,755,844 
>    3.198,500 

13,619,800 

21,053,26? 

25.060,438 


207,120,141 


31,601,710 
41,009.919 

7.999,619 
86,898,392 

9,406,75b 
37,665,807 
148,853,264 
73,971,057 
15,407.107 
36,755,745 
22,998,298 
32,885.272 


546,512,97b 


5,053,891 
51,801,122 
12,130,387 
13,363,667 
20,414,202 
52,430,938 
30,283,958 

3,193,352 
10.857.003 

3,794,140 
24,265,877 
13,945,991 

2,295,629 
19,453,412 

5,250,591 

4,837,988 


273,380,151 


484,940 

18,183,460 

4,781,817 

11,805,061 

3,526,533 

4,498,993 

14,170,387 


57,451,197 


1,477,629 

2,719,770 

15,827,602 

13,598,245 

2,104,753 

11,225,52k 

2.991,619 

3,669,911 

4,034,307 

3,510.846 

66,107 

600.217 


61,885,564 


Gold  ana    I        Gold 
gold  (J.  II.  ]   Trtasary 
certificates    Certificate* 


fl, 137.055 

445,301 

1,116 

5,880 

8,623,264 

610 
1,9  2 

18,382 


32 


,309,412 
447.371 
471,411 
,725,335 

329, 9  si 
793,497 


111,02910 


*7 
71 

54,710 
4,931,150 
465,400 
it; 

414,740 
0.21 
79, SIH, 330 

89 

37 

1,265,82( 
618,3  U 

5,231.  K, i 
2,782 

1.251.340 


108.28* 
1,423.129 

395.373 
50,844 
97.865 

659,876 

678,753 


3,420,128 


372,020 
105,072 

36.000 
295,912 
150,176 
413,3«6 

65,414 
492,179 

55,660 
304,920 
2,081,196 
133,005 
714,107 
860,154 
733.379 

6,913,168 


741,472 
1,802,978 

433,427 
3,561,715 
1,197,05b 
2,554,714 
12,967,770 
2,989,970 
1,113.583 
1,805,997 
1,571.400 
1,527,240 


32,267,389 


103,525 

1,793,57-2 

1,875,608 

776,903 

1,070,718 

1,993,935 

1,677,140 

115,802 

387,177 

155,420 

1,078,970 

»64,860 

98,185 

691,518 

173,328 

3o7,59o 


13.294,250 


17,67.: 
4,277,595 

706,610 
1,866,079 
1,306,247 

674,530 
2,406,93b 

11.375,67c 


207,393 

140,065 

2,899,96? 

1,502,755 

224,98.' 

860,72;- 

96,494 

78.88C 

905,652 

250,520 

19.815 

129,551 


7.316,79- 


3,753,969,722  95,032,777 2,851,082.170  199523107  133447930  13,4:>l,32fc  1853377c  152380332 


84,440 

1,277.870 
119,210 

1,140. 2!.  0 
45.00C 
53,250 
87.010 


2,762,700 


11,110 

7,700 

43,000 

91,020 

60,100 

246,140 

20,580 

1,600,080 

182,890 

391,220 

923,570 

32,520 

63,000 

85,180 

337,290 


4,101,460 


2,005,000 
702,000 
119,580 
348.0  7l 
1,030,000 
•290,900 
14,699,220 
894,280 
171,990 
157,490 
675,000 
216,470 


21,400,000 


22,00. 

415,480 

44,750 

40,180 

07,910 

3,974,840 

1,030,520 

29,920 

49,620 


176,07 

215,0.1 


36,780 
36,400 
53,100 


6,193,290 


Z50.170 
15,000 
25,820 

"i6',620 

24.8H 


326,450 


33.0O0 

20,44c 

280,000 

268,960 

13,320 

96,500 

21,530 

69,52( 

9,930 

2,600 

10,900 

260 


832,020 


Hilvtr. 

85.1     1 

720.577 

120 

1,780 


S3, 33; 

818,049 
458 

489.746 
1,283,671 


137 
t  ii 

19  , 

01" 


67,956 

121,827 

109,072 

88,985 

8.931 
235,100 

129,113 

71  *,120 


130,812 

151,9u7 

23,000 

306,525 

171,916 

261,731 

149,382 

406,215 

162,060 

174.0J3 

1,472,772 

69,345 

77,390 

lC9,8il5 

323,700 


4,050,53-b 


73,084 
282,471 

89.381 
734,218 

61,823 
418,038 
432,803 
607,714 
179,242 
295,645 
120,038 
270,637 


3,069,327 


51,655 
399,874 
169,399 

85,328 
192,110 

61,983 
805,624 

30,753 
118,373 

11,736 
282,291 
204,020 

18,005 
157,038 

47,164 

49,029 


2,180,18b 


6,46.5 

106,745 

79,302 

224,87ir 

51,75b 

82,740 

263,05: 


814,942 

28,43b 

51,18) 

163,333 

187.716 

33.17) 

115,704 

60,376 

63,335 

71,982 

36,611 

2.351 

10,133 

824,311 


..In  . 

4- 

917 
1,1  .-.7, 18  . 
3  14  1 
2.1     -• 

i  9  42 


246:.. 


J  62,937 

1,761,617 

184,932 

',7/t 

10,-71 

273,37s 

102  415 


3,242, S70 


71,956 
42,79.5 
69,300 

230,573 
52.41b 

137,654 
14,453 

604,93- 
02,133 

227,726 

718,920 
01,847 
10,005 
74,006 

530,854 


2,1.00,135 


5^0,401 
268,50j 
102,^02 
391,23.1 

82,337 
300,534 
4,878.292 
527,488 
213,157 
205,051 

68,000 
210,048 


7,962,906 


52,881 

346,502 

71,915 

10,700 

78,253 

1,550,454 

641,281 

183,829 

92,049 


173,033 

216,445 

51 

81,087 

35,864 

21,20« 


3,855,617 


39,739 
53,940 
28,819 
10,927 
15,857 
103,272 


252,560 


14,838 

170.0U2 

219,549 

29,941 

35.504 

39,143 

54,943 

4,513 

8,476 

240 

102 


577,151 


i 


3.423 

1,413 

135,805 

1,579,592 

459  544 

1,195,716 

67,12) 

.934 

617,000 

4,974.717 

825,166 

230,122 
90,000 
591,170 
372,744 
643,311 
200,332 
980,986 
189,399 
628,058 

4,157,276 
134,438 
848,232 
502,119 

1,204,064 
11,103,417 


4,008,469 
2,473,495 

709,216 
3,236,024 

e38,900 

1,475,253 

19,468,673 

2,166,556 

848.078 
1,078,703- 
1, "37,825 

720,037 


38,221,b29 


309,187 

1,349,280 

230,111 

259,031 

339,683 

5,312,493 

1,144,280 

154,447 

388,142 

71,784 

859,389 

935,042 

59,473 

465,551 

181.605 

179,214 


12,239,012 


2.908 
13,728 
49,551 

105,152 
20.361 
57,243 

170,232 


419,175 


66,848 

117,310 

1,695,000 

646,058 

85,388 
478.099 
164,080 
136,998 

97.826 

70,517 
3,565 


3,552,169 


Totals  foe 

Reserve 

CiriBB,  Ac. 

In  nations. 


I  Loans..... 
i  B'ds.st'ks.&c- 
|  Duafr.bankf 
i  Specie...., 


*  Not's,ctls.&c 
|  Cl'r»g  ELexcb 
£  OitureVoes.. 


I 


Totals.. 


(  TJapltal ...... 

f  iii.  i  nidi  v. 
*6  Circulation.. 
S  Dae  to  dep'rs 
*  Due  to  banks 
2  Other  liab's . 

Totals.  .. 


10? 
19 
54 
14 
9 
14 

_5 

282 

37 

21 
6 

1-26 

ss 

4 

339 


634 
147 

46 
177 

48 
179 

as 

1936 

63 
77 
32 
59ij 
476 
16 

laiT 


|! 
is 

8 

10 

9 

% 
1 

3 
4 
1 

20 
1? 


48 


it 


iao 

43 

3  a 
aa 

3 
14 

6 


269 
•20 

ai 

10 

120 

88 


7J» 

ai 

19 

10 

4 

4 

0 

143 

13 
15 

7 
80 

a? 


71 

11 

6 

4 

99 

91 


1 
a 

5 

■21 
1 
•2 
'i 
•1 


3-0 

> 
■3 
■S 

'J 
i 
i 


17 
4 
8 

3 
1 

'2 

1 


13 

3 

i 

1 

20 


? 

10 
•4 

2-6 

11 
•B 
•1 
•o 


9a 

11 

•b 

•3 

4-6 

9-6 


29 

5 

•2 

3 

11 


a09J14a  71  ag  3'Q  33  »'3  2»  74  «S  16-*  2Wft-281  28 


■  s 

► 

s 

ii 

20 

18 

3 
4 
1 

I 


71 

S 
4 
1 

3  5 
•21 

•2 


1 

s 

■ 

S 

5 

11 

7 

13 

3 

•2 

1 
1 


0* 

11 
3 

1 
•29 
90 

1 


80 
31 
31 
■t 
•7 
•2 
•6 


104 

3-0 

•7 

•0 

9» 

3^ 

•2 


as 


94 

4-0 
95 
'2-4 
•6 
•4 
11 


a-2 

1-6 

14H 
9*6 


149 
20 
50 
33 
19 
8 

a 


M 

1? 

13 

6 

111 

134 


15-4 

3d 

3*0 

1  7 

■6 

•5 
•J 

isl 

33 

■M 

11 

13-7 
9-C 

•1 


•51 
•8 

a-3 
•2 

■3 

•1 
•3 

1»: 

■b 

■a 


5-o 


2fe 


V3« 


33  5 
6 
92 

3-1 

■6 

1  0 

_1'1 

47*0 

7e 
3-2 
\* 

£  »: 

a 


'Sj 


39 
18 
i5 

r, 

•2 
•2 


°*:  .= 


33 

7-0 
i'Z-~ 
4i 
li 
1-0 
1-2 

112  71-0 


11 

6 


30 
1-8 

re 


:■< 


«! 


3  8  10-2 


•7 
1-0 

*/ 

•1 
t 


3S  2.52 
4  7  3S*e 

1        '2 


40»2l47-olll2  7  l-0 


ro 

•7 
1-6 


48 
(in 
17 
10 

•e 

Si 

33^ 

40 

•7 

ai 

144 


.utl 

c  c 


2  2  11. 


0  '  .{'2 


•23-0 
62 
7 
3& 

•1 

•6 

10 

13 

7  1 

4*0 

3-3 

2  1-,- 

7f 


3-6 

•J* 
11 

•1 

•4 
10- 

11 

-.- 

■8 

67 

11 


v.' 
6 
B 

(5 

Total 
Iiescrvt 

158 

1.374 

7  4 

379 

101 

400 

34 

311 

17 

111 

•6 

•233 

IS 

6X 





10; 


1  7 

1  l 

1 


1,27  7 

451 

391 

>>9 

41 

6 

105 

3,07  03.300 


■244 

190 

105 

m-  1.498 

B  I  l.0>3 

•20 


3»1 
-203 
•2  04 
1.438 
1-20 
13 


§3 

2.851 
830 
791 
400 
132 
•239 

_173 

5  430 

035 

399 
309 

1.84  a 

1.205 
3» 


43  0  108  40  6.3.070  2  360.5.430 


438 
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ABSTRACT  FROM   KBPOKTN    OP   THE    NATIONAL    HANKS    .7IADB 

TO  TUB  OO.HPrKOLLEK   D<c.    13,    1900. 

0  a 

Capital. 

Surplus. 

Depoiilt. 

Loam  <t  dit- 
Munii.  (Inel'u 

Oold  and 

gold  <!.  II 

Gold 
Treasury 

Silver. 

Silver 
Treasury 

Leg.lend'rt 

1900. 

<J  U.  S.cVIm 

83 
56 

Individual. 

Other. 
$345,412 

-5-..V-4 

overdrafts.) 

certificates. 

$1,180,233 

443,371 

certificate*. 

$146,440 
110,523 

eerlifU'tes 
$155,5 

dtposii. 

f  alalne ... 

£10, 801,000 
5,560,000 

$2,873,941 
1,377,073 

$21,620,407 
12,857,602 

$25,057,907 
13,010.652 

$63,250 
74.9H0 

i  467.6 11 

•a  N. Hampshire. 

155,643        359,191 

5.  Vermont 

48 

6,760,000 

1,437,963 

10.975,081 

259.409 

12.851,946 

465,378 

46,780 

92,405 

67,091        291,539 

*•  Boston 

38 

37,400,000 

14,305,400 

119.521,337 

3,937.041 

165,464,268 

5,543,050 

4,984.070! 

206,25ti  3.149,701     9.0  35,096 

R  Mass.,  other  .. 

208 

41,052.500 

15.062,064 

94,006.581 

1,330.237 

117,496.710 

3,542,018 

528.030 

6^7,733  1,009.057 

2633.447 

w  Rhode  Island. 

45 

14.080.250 

3.457,328 

17,857,813 

142.144 

29,490,332 

52  3,713 

128,281 

125,824 

219,273 

649,604 

f  Connecticut... 
1  Total  Dlv.No.l 

84 

20.552.070 

8,055,l4t 
46,568,915 

42,731,697 
819.ft70.60- 

1,183,002 

49,139.19 

1,978,910 
18,681,70 

-  1.-- 

410,<<00 
0,2611300 

242,4*9 

765,377 

1.161,922 

562 

130,8«.->,M20 

8,558, 87>- 
32,474.335 

412.541.014 

l,581,o60 

5,521,358 ' 

14,598,410 

f  New  York  City 
i  Brooklyn 

44 

to2,8O".O00 

47.390,000 

476,501,535 

541,742,310 

49,535.450 

788,710 

7,918,542 

39,384,210 

6 

L.852,000 

1.900,000 

12.541.020 

197,032 

11,592,607 

423.048 

440,80. 

107,1)2 

39-3,897 

766,894 

2  Albany 

6 

1,550,000 

1,375.000 

6,252,21b 

211,54' 

12,063.  3j! 

516,320 

357,00, 

81.442 

43,34) 

775,942 

2  K.  York,  other 
S  Sew  Jersey... 

282 

31,620.340 

10.980,871- 

122,361,288 

2,102.407 

109,149,471 

3,782,850 

1,159,721 

817.791 

976,401 

3.584,303 

116 

15,180.000 

8.674,500 

71.60M29 

955,134 

65,593,509 

1,055,942 

572,581 

469.050  1,208,32* 

2.562,276 

g  Philadelphia. . 
.  Pittsburg 

36 

1!>, 905,000 

17,905,000 

112,356,544 

4,063,096 

128,617.164 

11,954,449 

3,353.310 

695,92-  4, 22", 3  19 

2,644.132 

31 

13,250,00( 

10,345,000 

74,211,982 

1, 227,55b 

77,286,871 

4,122,71' 

2,685,000 

3*0.452  2,131,175 

4,087,099 

H  Penna.,  other . 

412 
93* 

43,493,67( 

25,142.12!' 

188,542,975 

2,905,05' 

150  814.6-4 

6.854,b7  6 

1.201.030 

1,242.901 

1,383.351 

5,119,486 

1  Total  Div.No.2 

189,151,010 

123,7. 2.507 

1,061,577,295 
61225,58; 

44,136,212 

1,099,864.97] 

114196-189 

59,304,940 
35,460 

4,591.996 

187*3354 

58,903.348 

1  Baltimore  .... 

20 

*    2.158,985 

983.60C 

47.500 

6.027,n28 

1o7.o2c 

79,o32 

140,411 

144,747 

19 

11,508.260 

4.499,8o0 

29,553,615 

2,203,574 

39.317,491 

1,495,947 

],204.93t 

162,015 

1,322.937 

1,798,093 

®  Maryland,  oth. 
"0  Washington... 

55 

4,097,110 

1,936,651 

13,609,236 

257,500 

13,372,322 

403,124 

107,380 

106.769 

156.977 

396.918 

11 

2,775,001 

1,321,701 

17,330,160 

425,093 

ll,877.71f 

95,481 

1,360,460 

53,71i 

569,311 

1,116,377 

■0  Dlst.  Col.,  oth. 

1 

252,000 

150,001 

1,129,754 

1,010,138 

96,278 

45,001 

5,74>- 

42,780 

60,880 

E  West  Virginia. 

45 

5,228,811 

1,837.100 

21.281,300 

2,618.092 

22,804,304 

635,097 

33,440 

217,507 

266,599 

1,091,647 

40 

191 

31 

3,856,00( 

1,085,672 

16.191.591 

762.03V 

13.764,94^ 

651,43* 

95.630 

120,763 

745,546 

161.375 

70J.181 

{  Total  Dlv.No.3 

29,876,165 

11,819.52* 

105,321,24b 
8,131,38b 

6,313.798 

108,204.743 

3.4S4.H91 

2,882,300 

2,660,41b 

5,313,843 

f  North  Carolina 

3,051,000 

906.61" 

631.147 

9,929,321* 

340,99 

7,2*0 

147,103 

84.838 

416,274 

South  Carolina 

lh 

2,093,110 

702,019 

5,879,903 

314,396 

7,769,211 

100,900 

11,991 

104,514 

51,930 

299,714 

Savannah 

2 

750,000 

225,000 

714,825 

123,01 1 

2,181,235 

2.000 

48,000 

25,200 

31,000 

50.236 

Georgia,  oth... 
Florida 

28 

3,606.000 

1,221,570 

11,989,6)1 

758,661 

13.829,966 

247,473 

69,820 

274,564 

172,267 

679.525 

17 

1,355,000 

581,600 

6,339,55'/ 

257,96fc 

5.440,755 

143,99;- 

47,000 

153,787 

41,782 

377,541 

fl  Alabama 

30 

3,572,100 

609,858 

12,940,527 

251,000 

10,792,71'. 

387,198 

229,950 

227,98- 

163,888 

749,958 

J<  Mississippi 

2  New  Orleans.. 
t>  Louisiana,  oth. 

13 

996,000 

460,900 

4,133,200 

4,833.906 

67,169 

34,000 

84,989 

17,005 

209,677 

7 

2,300,000 

2,645,00< 

18,984,5*4 

313,389 

16,9  >  1.000 

619,072 

1,582,140 

123,221 

162,83) 

578,285 

14 

1,005,770 

429,200 

5,735,449 



5,902,981 

42,190 

227,560 

109,572 

33,991 

158.262 

5 

1,  It  0,000 

610,000 

4,330,938 

4.408,94' 

3  36,623 

340,390 

121,343 

132,*  96 

519,598 

*  Texas,  other.. 

229 

18.999,945 

5,118,976 

73,433.846 

990,432 

64,333,601 

1,774,209 

1,189,190 

1,514,738 

912,28b 

4,244,499 

1  Arkansas 

7 

1,070,000 

295,500 

3,911,805 

90,814 

3,357,878 

89,175 

35,86 

61,605 

75,053 

201,954 

Louisville .... 

8 

4,645,000 

1,702,500 

8,840,27', 

2,145,746 

13,64  1,024 

604,190 

124,000 

78,593 

42,414 

1,005,876 

1  Kentucky,  oth. 

72 

8,100,900 

2,152,675 

18,433,014 

1,537,866 

20,842,950 

915,896 

86,220 

157,973 

101,972 

494,371 

1  Tennessee 

51 

532 

13 

7,367,500 

1,778,383 

22,597,914 

530.883 

25.071,964 

593,740 

429,090 

292,497 

305,418 

1,163,844 

lTotalDlv.No.4 

60,017,325 

19,442.79- 

206,28^,838 

7,945,34b 

209,286,459 

6,264.82 

4,462,430 

3,480,7 17 

2,829,027 

11,149,514 

I  Cincinnati .... 
!  Cleveland  .... 

7,700,000 

2,^75,000 

29.367,3.->6 

3,732,Oa3 

30,o53,7/v 

b93,801 

1,645,000 

107,634 

513,715 

3,238,949 

15 

10,400,00( 

2,760,000 

30.186,615 

436,053 

41,830,780 

1,676,607 

721,000 

153,704 

181,^20 

2,170,388 

®  Columbus 

6 

2,050,00 

49 1 ,000 

10,083,778 

213,611 

8,017,469 

435,8b)3 

82,500 

96,198 

149,020 

700,328 

!g  ouio,  other  ... 

244 

26,544.630 

8,272,78: 

89,486,632 

1,748,88.' 

85,887.973 

3,797,690 

31b,98i 

726,569 

414,8  to 

3,507,157 

t3  Indianapolis.. 

4 

2,100,000 

1,130,000 

11,500,3:2 

1,871,062 

9,063,937 

1,216,075 

1,020,000 

131,621 

81,045 

452,900 

2  Indiana,  other 
E  Chicago 

121 

12,6(8,825 

3,707,210 

47,115,621 

1,193,088 

38,135,678 

2,572,424 

290,730 

415,526 

376,237 

1.515.033 

12 

17,250,000 

8,180,000 

107,908,884 

1,384,249 

139,545,72b 

12,581,587 

14,604,720 

442,548 

3,832.1b2 

17,538,620 

.  Illinois,  other. 

230 

18,740,900 

6,672,72b 

6  0,061,211 

1,881,358 

72,533,726 

2,906,795 

830,600 

640,859 

517,370 

2,060,547 

£  Detroit 

6 

3,300,00( 

613,000 

13,532,415 

691,504 

15,565,4  87 

1,227,78s 

161,990 

162,341 

160,184 

877,350 

«  Mlobig'n.othei 

79 

8,27-1,000 

2,663,188 

40,699,6,6 

699,3  'I 

36,331,907 

1,837,839 

183,100 

287,686 

235,682 

1,176,466 

i  Milwaukee 

1  Wlsoonsln.oth. 

1,  TotalDiv.No.5 

5 

3.250,00( 

737,500 

25,067,640 

625,  i  7t 

22,338,817 

1,428,420 

675,000 

117,347 

90,000 

1,245,393 

84 

819 
4 

7,111,00< 

1.73  3.859 

39,228,750 

527,147 
15,034,215 

32,594.b*5 

1,571,31* 

213,751 

257,7o6 

266,690 

925,550 

119,33935? 

39.73J.26 

524,2j8,920 

531,899,957 

31,946,231 

20,745.070 

3,539,739 

6,818,738 

35,408,686 

f  Des  Moines... 

800,001 

230.50U 

2,710,089 

295,500 

5,511,871 

123,7o5 

75,80v 

50,600 

57,930 

406,807 

1  Iowa,  other. . . 

198 

13,510,000 

2,926,851 

47,364.597 

847,29& 

49,604,331 

1,738,777 

409.4  2c 

385,954 

384,89 

1,350,959 

I  St.  Paul 

5 

3,800,000 

6(37,000 

13,098,449 

744,987 

12,288.03t 

1,687,851 

49,600 

114,369     141,518 

333,860 

1  Minneapolis.. 

6 

4,000,000 

697,000 

10,381,638 

316,072 

14,191.9   4 

696,485 

45,000 

107,819        53,5b0 

772,241 

|  Minnesota, otli 

75 

4,957,700 

1,063.850 

23,163,617 

181,200 

2  0,464,10, 

1/217,608 

74.040 

177,379     161,849 

514,976 

g  St.  Louis 

6 

11,400,00( 

2,8>.0,00l 

33,891,151 

2,749,*  00 

51,075,179 

1,8  -<9,890 

4,897,400 

86,078  1,209,288 

4,443,177 

h  Kansas  City.. 

6 

2,550,001 

753,50. 

21,774,481 

829,830 

28,5i9,7l0 

1,126,768 

1,090,000 

251,656 

852,201 

1,213,650 

*  St.  Joseph 

2 

350,001 

112.700 

2,833,903 

86,170 

3,148,770 

124,642 

30,020 

29,768 

223,1:3 

215,466 

•  Missouri,  oth'j 

53 

3,650,001 

818,797 

11,930.679 

122,000 

10,505,616 

401,733 

52,350 

107,514 

69,448 

452,726 

111 

8.437,10 

1,414.224 

29,552,485 

559,011 

27,2il,515 

1,223,453 

163,160 

258,115 

174,227 

1,015,841 

8 

3,650,000 

410,000 

11,439,949 

848,395 

14,154,042 

1,016,210 

192,000 

171,069 

297,149 

965,921 

3 

400,001 

44.000 

2,060,298 

45,500 

2,202,118 

90,i50 

14.000 

15,619 

266 

87,400 

Nebraska,  oth. 

99 

5.890,000 

1,217,085 

19,456,656 

19,078,757 

719,38c 

45,330 

133,613 

87,826 

456,530 

North  Dakota. 

31 

1,625,000 

210,70. 

5,330,607 

47,500 

5,173,678 

180,^7* 

29,850 

40,496 

33,164 

217,201 

|  South  Dakota. 

28 
635 

,1,507,500 

205,420 

6,104,190 

178.9*9 

4,834,459 

360,923 

60,600 

46,71b 

19,481 

208,348 

1  Total  Div.No.6 

66,527,300 

13,571,620 

241,062,8  79 

7,852,212 

268,004,128 

12,603,215 

7,228, 57t 

1,982,762 

3,765,»79 

12,705,106 

(  Nevada  

1  San  Francisco 

1 

82,001 

3.DOO 

454,49* 

498,058 

17,90o 

5,225 

... 

2.525 

4 

6,000,000 

2.475,000 

15,392,277 

561,235 

18,573,443 

2,835,340 

55  2,600 

115,362 

97,808 

67,910 

£  Los  Angeles.. 

S  <  California, oth 

4 

1,300,000 

250,000 

5,453,492 

142,410 

4,763,294 

701,310 

13,500 

57,337 

68,813 

74,376 

31 

3,717,50 

915.550 

15,322,038 

H.44^,393 

1,802,980 

24,750 

183,487 

25,811 

63,286 

«  Portland 

4 

1,100,000 

185.000 

6,137,623 

495,988 

3,682,412 

l,5s6,620 

59,432 

11,355 

47,616 

5  Oregon,  other. 
w  Washington... 

Total  Div.No.7 

22 

1,220,000 

300,800 

6.195,099 

4.537,325 

b75,700 

5,410 

85,509 

19,103 

45,045 

31 

y7 

3,25s, 001 

564,335 

20,821,234 

1,026.616 

14.278.594 

2,403,250 
10.023,105 

20.340 

212,040 

140,760 

166,846 

16,674,500 

4,694,185 

69,776,255 

2,226,299 

57,783,519 

616,600 

718,397 

363,650 

467,604 

5 

400.000 

88,67!: 

2,267,767 

1,466.27* 

217,505 

21,000 

17,341 

61,246 

New  Mexico.. 

9 

736.800 

170,251 

3,630,867 

190,180 

2,693,321 

136,755 

13,53C 

49,423 

16,341 

149,672 

4 

1,700,001 

450,000 

26,802,852 

595,316 

15,301,'.»28 

2,837,505 

260.COO 

89,591 

205.000 

1,625,000 

^  Colorado.oth'r 

37 

2,722,000 

691,530 

24,028,359 

201,754 

13,266,«6f 

1,436,-04 

210,720 

163.138 

157,943 

662,715 

10 

575,000 

200,000 

3,895/09 

73,600 

2,076,215 

256,260 

12,610 

30.205 

28,023 

70,5c7 

1?  Montana  . 

21 

2,305.000 

404,500 

14,176,882 

278,159 

11,171,311 

867,930 

124,560 

39,590 

26,581 

514,206 

27 

962,190 

53,165 

4,158,508 

174,611 

3.125,526 

98,801 

14,340 

46,098 

30,903 

171,969 

•  Indian  ler 

35 

1,465,940 

256,081 

3,981,794 

3,541,214 

76,243 

62,741 

56,737 

44,595 

168,164 

A  Utah 

10 

1,600,000 

398,118 

5,592,129 
4,127,996 

632  076 

3,866,535 
3,403,509 

874,770 

2.01C 

58.91C 

4,021 

91,742 

X  Wyoming 

14 

885,000 

125,750 

46,636 

247,305 

2,200 

35,641 

7,270 

71,263 

1 

50,000 

750 

118,892 

65.64S 

58,971 

20,030 

9,5. C 

926 

46* 

1,890 

,  Total  Dlv.No.8 

1 

500,000 

878,929 

53,206 

6b0,217 

129,551 

260 

10,133 

647,733 

102 

174 

13,901,930 

2,838,825 

93,160,484 

2,311.186 

6J.632.392 

7,199.219 

763.400 

521,250 

3,588,434 

Total  for  U  8. 

3,^4  2 

632,353,4«'.s  262.387.047 

2,62  3,997,522 

94,378,146 

2,749.217. 183 

199350080 

1022o991u 

17,288,559 

407636-5 

142134945 

totals  for 

Reserve 

Cities,  &c. 

In  Millions. 


f  Loans 
•  B'ds.st'ks.&c 
«  Duefr.banks 
>•  Specie 


§  Not's.ctfs.&c 
gCl'r'gH.excb 
Bj  Oth.res'ces.. 

I 


Totals.. 


(    apltal 

2  3ur.  &uidlv 
5  Circulation. 
j2  Duetodep'rt 
js  Dae  to  bank* 
-  Other  liab;s  . 

l     Totals . 


164 
18 
45 
14 
10 

ia 

4 

37 

JO 

6 

123 

77 

3 

•Zti* 


545 
142 

5'2 

143 

40 

126 
21 

1072 

63 
76 
31 
509 
375 
18 

1072 


24 
5 
9 

2 
1 
1 

44 

3 

4 

1 

19 

17 


44 


a. 


129 
29 
44 
20 
3 
13 
17 

255 

20 

21 

10 

116 

8* 

255 


77 
20 
14 
9 
5 
3 
6 

134 

13 
15 
7 
75 
24 

134 


39 
11 
VI 

4 

'2 

;} 
3 


74 

13 

0 
1 

3 '2 
III 

1 


74 


r 

11-9 

3*c 
4t 
ill 
11 
•4 
15 

24^ 

2*8 

2  0 

11 

177 

12 


J4  8 


3-0 

■6 

•8 

-f 

•o 

■e 

3~o 


17 
4 
5 

2 
1 

2 

1 


32 

'2 
3 
1 
19 
5 
•Z 

32 


4 

a 

■ 

hi 

"to 

1 

►3 

■  t 

1 

5 

14 

13  6 

30 

42 

•4 

SO 

IS 

6 

•l-s 

5-) 

12 

11 

•8 

•t 

3 

3 

•t 

11 

4 

a 

.. 

•2 

1 

•4 

'5 

1 

Sfi 

29-3 

6*. 

65 

11 

4'8 

8 

10 

6 

21 

4 

4 

•4 

34 

4 

3 

4-a 

110 

33 

31 

22 

80 

17 

16 

•  ■ 

8 

•i 

1 

sc 

2»3 

68 

65 

80 
2-* 
33 
■t 
•9 
•j 
■2 

161 

2-C 


9\ 

4-1 
87 
2-J 
11 

•4 
•5 


2-1 
16 
•8 
10  3  131 


24 
•8 

161 


8-ft 


262 


140 
18 

48 

31 

19 

8 

8 

266 

15 

13 

5 

109 

120 

2 

-266 


£ 

S 

5 

| 

8 
| 

•*• 

•to 

I5f 

22 

5-6 

4-1 

4 

10 

54 

7 

Vt 

1  7 

2 

3 

12 

1 

•4 

"s 

1 

•1 
3 

£81 

37 

90 

3? 

3 

•b 

10 

1 

•3 

14 

1 

•4 

142 

26  3  0 

8-7 

6 

4-5 

■1 

28  7  37 

90 

~  e. 
^S 

^f 

«j« 

26  5 
61 
8t 
3-« 
I'- 
ll 

1-4 

Is-* 

7-*- 
»8 

14 

24'6 

120 

•4 

48  4 


n 


Si 

s^ 

61 
21'7 
37 
11 
1-8 
15 


104  67'd 


-51 
16 
21 
8 
4 
•2 
2 


11 

6 

S 


2-9 
18 
19 
37I-25-6 
1-2  356 


o 


16  3  238 


47 
64 
18 

11 
.  -6 
1-8 

326 

4  0 
'7 

21 
144 
111 


104  67  0-32-6  44-1 


59 
79 
44 

•1 

18 

_lj) 

441 

78 

42 

34 

21-5 

77 


s 
a 

O 

£> 

37 

1-3 
17 

•1 
•] 

•3 

109 

11 

•9 

•6 

66 

17 


109 


158 
7  4 

12  1 
34 

16 

•6 

10 

41-4 

17 
1  1 
17 

■27-4 
96 


o_3 


1.468 
359 

371 
271 
107 
177 

58 

iliii 

242 
194 
101 
1,325 
922 
27 

2^811 


1° 


1,280 

441 

365 

89 

60 

6 

90 

2331 

390 
'210 
198 
1,393 
123 
17 

2331 


So 


2,748 
800 
736 
360 
167 
183 
148 

yi42 

632 

404 

299 

2,718 

1,045 

44 


5.142 
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RAILROAD      EARNINGS. 
The  following  table  shows  the  gi  i  \m  railroad  from  which  regular  wei 

can  be  ob  aineii,    The  flrsi  two  coli  mna  ol   H  For  the  lat<   t  week    r  m  tilth,  and  the  i 

column  i   peri<  d  fr  m  J11I3  I  to  iding  buoh  latei  i  we'  ;.  or  month. 

oftM  street  roil  ir  >>.  a  nre  I  iron  (/hi  togeti  •  rattly  on  a  subsequt  ui  page. 

Notice  change— Our  yearly  totals  now  all  <  n  Julj'  I. 


ROADS 


Adirondack .... 
Ala    i  Southern. 

Ala  Midland 

Alii  N  i) 

&  No  East 

Ala  a    \  i.  U •■!■  'ft 
1.  Bh  di  r. 

Ann  Arl  or 

Ann  W;i  h  A  Bal. 
Ati-h  Top  a  s  Pe. 
Atlanta  A  I  liar.. 
AH  Know  a  No 
Atlanta  it  W  I't 
Atl  Coast  Line  . 
Atl  Vaid  &  W 
Austin  A  North  w 
Bait  .v  Ann  s>  L.. 
Halt  A  Ohio....  / 
B  a  o  Boathw.  t 
Bangor  a  Ajoosi 
Bath  &  Ham  mot 
Bellotontf  Cent'J 
Brtdgt  &  Paoo  R. 
Bnm.sw  a  We>t'ii 
BuffRochA  lite 
Buffalo  a  s.isq.... 
Burl  C  Rap  A  No 
Canadian  Paclth 
Cent'l  of  (ieui-i. 
Ceut'l  Now  Eng.. 
Cent'lof  X  Jersey 
Central  PaolBo.. 
Cent'l  Pa  A  Wesi 
Charleston  A  Sav 
Chattan  South'r.. 
Chesap  A  Ohio... 
Chic*  Alton  Ry. 
Ch  c  Burl  A  Quiii 
Chic  A  E  Illinois. 
Ohio  Gt  Western 
Chlolnd  AL'v... 
Chic  Mil  w  &Stl 
Chic  A  North  W'n 
Chic  Peo  A  St  L  > 

St  L  Ch  &  St  P  S 
Chic  K  I  A  Pao... 
Clue  St  P  M  AO. 
Chic  Term  Tr  RK 
ChocOkl  A  Gull. 
CinNO&T  Pao. 
Cm  PortStn  A  V., 
CICinChA  StL. 

Peoria*  East' 1 1 
Clev  Lor  A  W 
Colorado  A  South 
Col  Newb  A  Lau. 
ColSaml  A  Hock 
Cornwall  A  Leu.. 
Cumherl  d  Val  ej 
Denver  &  Kio  (,i 
Detroit  Southern 
Det  <te  Mackinac. 
DulSo  Bh  a  Atl.. 
E  St  L  A  Carond. 
Elgin  Jol  A  Easi. 

Erie 

Evansv  <fc  ludiai 
Evansv  A  T  H... 
Find  Ft  W  A  W 
FtW&DenvCitj 
Ft  W  a  RioGr... 

Georgia  KK 

Ga  South  A  Fla. 
Gila  Val  G  AN.. 
Gr  Trunk  System 

GrTr  A  West'iJ 

Det  or  II  AM.. 
Great  North'n  — 

St  P  Minn  AM. 

East'not  Minn. 

Moulaua  Cent') 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
IndDeoA  West'] 
lud  111  A  Iowa... 
Int  A  GtNorth'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Midi 
K  C  Ft  Scott  A  M 
KCMem  A  Kirn 
Kan  City  A  N  W. 
Kan  City  South'n 
Lohigh  A  Hudsoi 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Los  Angel  Term. 
Lou  Hen  A  St  L. . 
Louisv  &  Nasi iv. 
Macon  &  Bain 


July 

June 

■Inly 

.111111" 

iuue 

3d  wk  Aug 

June 

1st  wit  Aug 
:i.i  wk  Au?; 
3d  wk  Aug 

.July 

July 

ttaj 

May 

June 

2d  wk  Aug 
3d  wk  Aug 

July 

Iuue 

3d  wk  Aug 
2d  wk  Aug 
3d  wk  Aug 
3d  wk  Aug 
July 

July 


u  Earning* 


or  Month 


Current 
Year 


rune 

; .  i  «  . 

I  nun    .... 

Pao  June 
i  BtwkAug 

.siwk  Aug 
l  stwkAug 
.;  i  wk  Aug 

day 

Inly 

May 

Inly 

i  une 

i  uly 

luiy 

May 

May 

Iuue 


June 

July 

3d  wk  Aug 

d  wk  Aug 
3d  wk  Aug 

May 

3d  wk  Aug 
3d  wk  Aug 
1st  wkAug. 

June 

June 

3d  wkAug. 

June 

June 

3d  wk  Aug 
3d  wk  Aug 

Juue 

3d  wk  Aug 

July 

March 

luly 

3d  wk  Aug 
3u  wk  Aug 

July 

Juue 

3d  wkJ'nc 

July 

luly 

June 

M  wk  AUf 
IstwkAug 

ItetWkAu^;. 

luly 

lulv 

luly 

July 

3d  wk  Aug 

May 

July 

July 

April 

June 

3d  wk  Aug 
Wk  Auglo 
3d  wk  Aug 

July 

3d  wk  Aug 

mne 

June 

May 

iuue 

July 

luly 

luly 

June 

March 

)uly 

3d  wk  Aug 
July 


• 
12.887 
43,918 

71,00 


'-•9 
l: 
13 

."> 

,763 

216 

48 

49 

03(1 

20 

8 

1,033 

1U7 
1 
■1 
•> 

51 

IP. 


,00ii 
,000 
,000 
541 
902 
502 
6U5 
306 
656 
,554 
.171 
122 
,435 

,03G 

,7 '_'."> 
,523 
33: 
706 

7:)  7 
,'253 


106,726 

669,000 

124,532 

54,332 

L.404,737 

1,810,11)1 

•2,071 

53,801 

2,913 

315,886 

827,658 

1,088,957 

131,029 

100,811 

88,703 

883,996 

3,881,052 

108,792 

2,127,325 

847,23r 

30,123 

99,684 

99,251 
33.735 

370.107 
51,073 
•10,514 

493,041 
10,342 
25,909 
31,100 
95,22  s 

231,50d 
24,o:;'.» 
80.033 
53.07O 
12,04s 

194,151 

3,522.693 

7,758 

32,838 

10,095 

100,91s 
7.939 

128,088 

104,101 
28,076 

590,01(1 
72,795 
18,084 

2,000,188 

463,529 

155,841 

2,679,558 

110,944 

304,95s 

3,056,457 

11,043 

51,96 

149.168 

72,152 

73,20(1 

42,807 

6,013 

19,40 

630,00:. 

144.379 

20,73: 

402.24:, 

34,340 

2,110,854 

1,425,30! 

34,217 

15,301 

57,04(1 

51 1,0 1: 

8,520 


1  1.927 
43,510 

70,s0  1 

27,0(io 

ll.ooo 

8,000 

27,825 

4,577 

8,697,070 

1 1  5,1 

38,821 

1 7,os:, 

513,091 

15,105 

12,830 

0,900 

3,794,306 

107,901 
L.629 
2,31 
1,390 

(',..,273 

113,115 

84,985 
587,000 

104,990 

00,151 

1.309,235 

1,420,707 

1,754 

49, 151 

•2,158 

303,81" 

751,590 

3,994,910 

111,018 

138,093 

74,582 

830,472 

3,581,504 

90,174 

2,001,490 

733.425 
25,327 
07,042 
82,205 
31,222 

322,209 
38,102 
11,521 

375,011 
10,920 
17,959 
26,816 
98,880 

227,000 
19,273 
88,74 
51  ,588 
11,723 

158,048 

3,215,008 

7,425 

33,95o 

8.345 

127,468 
0,721 

122,434 
99,00: 
37,303 

550,433 
71,174 
20,941 

1,723,100 

300,257 

174,191 

2,203,848 

101,993 

234,320 

2,030,890 

9,20!, 

53.4K 

106,879 

00,795 

77,900 

41.00S 

4,844 

16,407 

132,401 

120,037 

27,197 

329,471 

38,000 

2,030,1  0(. 

1,704,210 

35,131 

10,589 

55,394 

469, sot 

0,951 


July  1   I 


('»//•,  n( 


190.0;;  1 

:ios,:ti  1 

1,021,923 

180,731 
83  39  1 
80.919 

2  1  L.925 
59,459 
4,763,50 
2,639 
48,306 

7  10,689 

530..,:,: 

22,171 

250,450 


17,121,339 

107,725 

39,231 

39,662 

009,  Hi; 

901.9i; 

728,393 

493,972 

4,9119.  n: 

950,628 

54,332 

1,401,737 

18,005,900 

21,010 

750,018 

14,231 

2,298,249 

827,05s 

50,051,988 

845.380 

925,719 

054,090 

6,070,271 

3,884,652 

108.792 

26,833,055 
847,237 
220,847 
043,049 
743, 1()7 
300,200 

2,713,524 
352,035 
251,334 

4,794,649 
173,201 
180, 05 'J 
279,877 

1,080,877 

1,090,000 

154,008 

880,740 

410,917 

12,048 

1,488,362 

3,522.093 

50,009 

210,115 

10,095 

2,099,525 
049,095 
128,088 
104.101 
366,182 

4,117,011 
380,309 
121,982 

2,000, 188 
463,529 

155,841 
2,079,55s 

751,911 

4,730,22! 

3,050,4  57 

11,043 

591,67" 
1,413,810 

518,515 

420,400 

310,329 
6,013 

131,766 
6,818,0  1" 
2,042,00i 

305,39  1 

4,753,000 

34,340 

2,llo,-:,  I 

l,425.3o:  ■ 

357,879 

128,101 

57,olo 

3,890,8 

8,520 


I 

10. 
61 

at'. 

Oi 

,628 

1 

702,472 

51 

156,004 
12,783,108 


107 

39 

•■ 

40 

701 
815 
73: 
440 

4,191 

s  1 5 

60 

1,3(19 

16,936 

2" 

070 

14 

2,110 

751 

17,::;., 

728 

SOI 

539 
5,503 
3,581 


901 

.1 13 
,317 

I7s 
,110 
,032 

,99  1 

.725 
,170 

15  1 

235 
l 
027 
550 
264 
,086 
596 
,420 
,826 
.190 
,572 
i23 
,564 


90.174 

24,012,500 

733,125 
196,662 
368,959 
681,601 

329,024 

2.329,273 

285,356 

211,323 

4,237,743 

172,388 

150,524 

299,497 

1,010,300 

1,595,600 

138,517 

833,019 

409,113 

11,723 

1,432,497 

3,215,008 

47,024 

205,257 

8,345 

1,613,850 

471,098 

122,434 

99,002 

373,074 

3,775,016 

392,574 

111,202 

1,723,400 

300,257 

174,191 

2,263,8  is 

072,331 

3,632,436 

2,636,890 

9,269 

565,067 

1,130,178 

1-1,600 

438,520 

289,228 

4,844 

119,254 

5,784,844 

1.703.433 

300,540 

4,0!is, 070 

38,060 

2,030,100 

l,7ol,210 

312,170 

91,012 

55.394 

3,1— ,109 

0.951 


IDS 

i,r  Mmitli 

July 

IS 

10,727 

•auCentrfl 

3d  wk  Aug 

266,70] 

27 1 

• 

hi  ,ntern'l 

1  'On   . 

456,1  il 

. 

in   Nat').. 

;;,i  wk  Aug 

12 

13 

Mexican  Norlh'u 

May 

43, 

,240 

yfexloan  Ry 

Wk  Anglo 

S3.OO0 

$,900 

461,200 

4« 

Mexloan  South'! 

\  1 1  L' 

14,507 

15,  103 

76 

Mtnueap  a  st  L. 

'Id  wk  Aug 

73,157 

.,  ! 

M  si  p  .v  - 

3d  Wk  Allc 

107,129 

72' 

• 

Mo  K  hi  a-  lexa« 

h  aul' 

6309,252 

2., 

■2,1  1 

. 

Mo  I'ac  A  1  run  Mi 

3il  wk  All'.' 

.(.,  ii 

1,000 

3,000 

0,000 

(  vutnil  lSram  1 

3d  wk  Ailu' 

38,000 

32,000 

257.OO0 

223 

Total 

3d  wk  A  in.- 

An  Aug  24 

750,ooo 
2,766 

658,000 
2,292 

5,3'. 

22,095 

Mob  Jack  A  K  C. 

Mobile  A  ohiu... 

July 

494,900 

48l,loo 

404,900 

4-1 

Monl  &  Mex  Gull 

July 

94,873 

I  10,462 

0  1.-73 

lli 

Nash  ''h  a 

July 

a625,205 

aooo 

aOO 

Vc\  ada  ( '•  a 

May 

2.703 

3,072 

2'.  1,003 

27.7  12 

N  YCi  Ilud  ttn 

■inly 

5,940,096 

5,391 

5,94 

5,50  1,395 

\  1  Ont*  Wesi 

June 

503,070 

425,278 

5,32-.--  1 

l,'.,i,3,  1-3 

N    Y  SilHU.  A   WfH! 

ml.' 

234,900 

183 

Norfolk  a  West'J 

Id  wk  Aug 

286,064 

299,273 

2,  l  1 

2,06: 

Sort  hern  Central 

Juno 

667,202 

052,102 

16,34!: 

7.8S 

North'n  Paolflo.fl 

3d  wk  Aug 

786,578 

0  15,47(1 

5,432,22  ; 

4,o ; 

< >iiu>  River 

3d  wrk  Jul j 

32,315 

32,132 

95,250 

Pacific  Coast  Co. 

466,836 

530, 373 

5,137,515 

. 

Pacific  Mail 

183,175 

355,-0, 

2,513,701 

3,308.378 

Pet  n  irlvanla*,... 

Pi  nn  A  Northw'ii 

June 

7,804,035 

7,192,835 

39,.'  85,212 

95,1 1 2 

A )>1  il 

47,381 

50,298 

500,1,71 

. .  ,  1 

Pere  Marquette.. 

3  I  wk  Aug 

198,124 

10s,071 

1,298,307 

1,122,077 

Fhiia  A  Brie 

Iuue 

59,  ,655 

559,585 

0,1  -  1,842 

5,-1  1,405 

•hlla  Wlltn  ill.. 

Juno 

1,053,1  17 

l,(H -,217 

11,052.1  13 

1  1,082,649 

Pittab  CC  A  Bt  I. 

luly 

L.644,888 

1,466,385 

1,0  1  1,888 

1.400,3-5 

P  1 1 - 1»  *  West'n. 

June 

209,-30 

210.901 

2,287,107 
1,318,301 

2.1. ,3.010 

Pittsh  CI  A.  Tol 

Iuue 

137.923 

119,79  1 

1,220.675 

i'i  ,'i-b  Pa<&  P.. 

Juno 

00,  153 

66,928 

473,279 

400,714 

i  oiai  system... 

3d  wk  Aug 

83,303 

77.321 

011,410 

543,023 

P]aut  System- 

Ala  Midland... 

71,002 

70,-91 

1,021,923 

9  13,051 

Brims*  W'n... 

51,757 

05,273 

000,111 

701,110 

53. sol 

49,452 

750,018 

676.550 

Sav  Fla  AW... 

397,(125 

410,003 

5, 150,10, 

4,19  1,700 

SilSOe  AG.... 

10,709 

20,017 

210, 824 

281,602 

Kcailing  C^  — 

Phil  A  Read 

July 

2,239,081 

2,139,74- 

2,239,681 

2,139.748 

Coal  Air  Co 

July 

1,892,500 

2,097,002 

1,892,501 

2.007,002 

Tit  both  Co's.. 

•July 

1,132,187 

4,230,750 

4.132,1-7 

4,236,750 

Rich  Pr*ksb  AP. 

May 

121,953 

123,040 

960,75* 

1,208 

Kio  (irando  Jet.. 

March 

41,14  5 

40,231 

433,3  11 

3-O.120 

Kio  (irande  So... 

3d  wk  Aug 

10,863 

11,101 

70,)3< 

74.-, o 

Rio  (Jr'de  West.. 

2d  wk  Aug 

99,000 

94,200 

624,000 

553,300 

St  Jos  AGr  I 

July 

130,033 

100,427 

130,035 

100,427 

StL,KeuVtA  So. 

July 

11,122 

8,904 

11,122 

8,904 

StL  AN  Ark 

June 

15,73:. 

8,072 

111.597 

83,934 

St  L  A  San  Fran  . 

3d  wk  An- 

240.373 

182,720 

1,689,726 

1,231 ,960 

st  L  Southwest    . 

3d  wk  Aug 

120,115 

110,920 

883,504 

790,701 

StL  Vau&TH.. 

July 

170,962 

159,354 

170,965 

150.354 

San  Aut  A  A  P... 

May 

189,001 

147,889 

2,486,639 

2,013,102 

San  Fran  &N  P.. 

mly 

109.281 

103,020 

109,2-1 

103,020 

8  Fo  Pres  A  l'h... 

3d  wk  Auk 

15.178 

15,386 

132,111 

132,425 

Sav  Fla  A  West.. 

397,025 

410,003 

5,150.491 

4,491,700 

Seaboard  Air  L.. 

3d  wk  Aug 

205,722 

175,626 

Sher  Shrev  A  So  . 

1st  wkMa\ 

15,897 

3,862 

715,29.- 

551,125 

SilSprsO  &G... 

10,709 

20.017 

210, S24 

281,602 

SoC  AGaFxt... 

July 

is, 390 

18,389 

18,39( 

18,3-9 

So  Haven  A  East. 

5,522 

5,498 

Southern  Ind 

luly 

47.270 

27.977 

47,27( 

27.977 

So  M;ss  <fe  Ark... 

Julv 

18,712 

is, 32  1 

18,715 

18,321 

So  Pacific  Co  Ij... 

May 

7.1  12.131 

5,402,859 

72.188.76J 

62,935,766 

Austin  A  No'n. 

May 

20,122 

12,831 

250.  15( 

156,004 

Cent  Pacific 

May 

1,810,101  1,420,707 

1 8,005,901 

10,930.000 

GalHar  AS  A. 

681,203 

513,010 

0,30s, 279 

5,757,303 

CulfW.  T.  <teP. 

''ay 

10,386 

7,071 

Bous.  E.  AvV  T. 

May 

66,975 

48,075 

Hous.  A  Shrev. 

•lav 

14,332 

9,846 

Hous&TexCeD 

May 

364,958 

23  1,320 

■1.730.22  1 

3,632,436 

Louis'a  West. .. 

Way 

153,702 

107,0-1 

1.5-1.950 

1,244,11 19 

Morgan's  L  A  T 

May 

7(15,-31 

552,843 

7,417,109 

0,55!l,322 

N  VT  AMex.. 

May 

27,004 

22,329 

209,-57 

277.3  15 

Tex  ANOrl.... 

May 

272,301 

172,980 

2, 3-1. 153 

1.739,901 

So  Pao  of  C'ai  .. 

May 

1,752.1  19 

1,390,265 

17,573,100 

10,121.210 

So  Pac  of  Ariz. 

4  20,013 

3112,50.", 

4,052.-:;:. 

3,435,990 

So  Pac  of  N  M  . 

May 

258,925 

174,411 

2,234,607 

1,845,002 

Southern  Railw'j 

3d  wk  Ana 

072.414 

656,131 

4,867,272 

4,573,578 

TerreH  A  lud  ... 

July 

120,919 

121.701 

120,919 

124,701 

Terre  H  A  Peor.. 

Julv 

4  5.990 

39.379 

45,990 

3,9,379 

Texas  Central  ... 

2d  wk  Au. 

9,022 

7,973 

57,502 

4  1.  132 

Texas  &  Pacific.. 

3d  wk  Aih 

183,781 

1  17,504 

1,250,587 

1,015,932 

TexS  V  AN  W  .. 

July 

lo.ooo 

8,801 

lo.ooi 

8,800 

Tol  A  Ohio  Cent . 

3d  wk  Aug 

53,148 

■10,2  12 

410,522 

502  029 

Tol  PA  West .... 

3d  wk  Aug 

20,5s,  i 

20,921 

it; ; 

107 

Tol  StL  AW... 

3  1  wk  Aug 

54,501 
36,722 

1  1,077 
29,938 

869 

Tor  Ham  &  Bull 

May 

Union  Pac  RR  .  t 
Oieg  RR<teN  \ 
Greg  Sh  Line.  ) 

3,948,692 

3.593.102 

3.918,692 

- 

Wabash 

3d  wk  Aut 

391,977 

348,426 

2,669,41,6 

2.34 

W  Jersey  A  Sea  < 

June 

328 

326 

- 

W  V  Cen  A  Pitt.. 

Maj 

101,607 

107,912 

1.082,308 

989,522 

Wewtern  of  Ala  .. 

June 

57,83: 

,088 

7. .0.7  15 

Wheel  A  L  E 

July 

27(l.i,7i. 
119,( 

219.920 
103,050 

2,0,070 

-.O-t, 

219 

Wisconsin  Cent. 

3d  wkAug 

70, 

wriKhtsv  A  T'n.. 

July 

11.373 

8,198 

11.573 

Yazoo  A  Miss  V.. 

July 

380,131 

310,711 

5-0,131 

310.711 

§  Covers  results  on  lines  directly  orerated  east  of  Pittsburg.  *  Figures  for  July  are  for  the  railroad  only. 

1 1ncludes  Chesapeake  A  Ohio  fcouthwestern.  Ohio  Valley  and  Chicago  and  Texas  lor  both  years.        |  Mexican  currency. 

alncludes  Padueah  A  Memphis  Division  from  July  1  in  both  \  ears. 

b Includes  the  Houston  A  Texas  Central  and  its  siibsniian  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Divish  n  are  included  In  both  years.        d  Includes  Ft.  Paul  A  Uuluth  lor  both  years. 
e  Inoludes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midlaud  aud  San  Antonio  exteusiou  for  this  year,  but  not  for  last  j  ear. 
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Totals  tor  Fiscal  Year. 
In  the  full  page  statement  on  tho  preceding  page  we  show 
the  gross  earnings  of  all    roads  f«>r  the  period  from  .July  1, 
that  being  now  the  beginning  of  the  Bsoal  year  of  the  great 
majority  of  the  roads.     Thi  .  however,  some  roads  that 

still  have  their  own  fiscal  years.     These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chloago  Rook  Island  A  Pao.. 
Chlo.  8t.  P.  Minn.  <fe  Omaha.. 
Chootaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

Denver  A  Southwestern.. 
Duluth  South  Sho.  &  Atlantic 
East  St.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manistique 

Mexloan  Central 

Mexican  International 

Mexloan  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paclflo  Mall 

Pennsylvania 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wilm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chic.  A  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  .reoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Latest  Gross  Earnings. 


Period. 


Apr. 

Jan. 

!Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

jDeo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  May  31 
to  July  31 
to  An;.'.  7 
to  July  31 
to  July  31 
to  June  30 
to  July  31 
to  Aug.  14 
to  June  30 
to  Mar.  31 
to  Aug.  21 
to  July  31 
to  June  30 
to  June  30 
to  Aug.  2i 
to  July  31 
to  July  31 
to  July  31 
to  Aug.  21 
to  June  30 
to  Aug.  21 
to  Aug.  1C 
to  Aug.  7 
to  Aug.  21 
to  Aug.  21 
to  Aug.  2) 
to  July  31 
to  June  30 
to  July  2? 
to  Apr.  30 
to  June  30 
to  Apr.  30 
to  Aug.  21 
to  June  30 
to  June  30 
to  July  31 
to  Mar.  31 
to  July  31 
to  June  30 
to  July  31 
to  July  31 
to  July  31 
to  Aug.  21 
to  June  30 


Current 
Year. 


430,375 

26,829 

2,849,908 

9,4  98  354 

7,797,754 

6,324,259 

5,671,735 

3,797,419 

495,407 

766,361 

1,585,441 

91,018 

1,020,831 

174.548 

2.719,119 

17,586,445 

14,14  6,314 

70,840 

ll.f>9«,306 

2.930,139 

4,923,980 

2.665,700 

332  738 

21,056.95* 

848,437 

22,221.951 

769,772 

3,950,694 

753,104 

3,071,166 

44,830,611 

225,526 

5,561,974 

2,984,716 

7,678,273 

11,395  945 

158,920 

1,482,697 

24,521 

122,188 

1,142.969 

401,662 

6,798,057 

1.492,752 


Fremont 
Tear. 


349,149 

26,2Ht( 

2.678.420 

8,698,825 

7,269,737 

5,557,27  8 

5,235,147 

2.459,735 

466,906 

876.350 

1,651,729 

93,045 

728,393 

192.807 

2,295.161 

16,239  764 

12,046.548 

74,920 

11,132,303 

2,672,027 

5,094,693 

2.855.0C0 

324,739 

18,062,196 

831,311 

19,191.059 

808,164 

3,799,994 

729,624 

3,817,620 

40,821,311 

227,045 

4,966,822 

2,634,509 

7,350.373 

10,849,900 

148,087 

1,414,077 

20.519 

99530 

1,181,545 

349,865 

5,064,904 

1,401,152 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  Angust  and 
shows  11  85  per  cent  increase  in  the  aggregate  over  the 
same  week  last  year. 


3d  week  of  August. 

1901. 

1900. 

Increase. 

Decrease. 

• 

8 

$ 

9 

Alabama  Gt.  Southern. . 

43,918 

43,510 

40' 

mmm mmmt 

Ann  Arbor ........... 

36,541 

27,825 

8,716 

Buffalo  Rooh.  A  Plttsb'g. 

142,253 

113.115 

29.138 

■• >•••>• 

Canadian  Paolflo.. ....... 

689,000 

587,00( 

102,000 

124.532 

104.990 

19,542 

315,886 

303,817 

12,069 

Chicago  A  East.  Illinois 

131,"2P 

111.018 

20.011 

Ohlo.indlan'lis  A  Louisv 

88.703 

74,585 

14,121 

Chicago  Mllw.  A  St.  Pan) 

883,996 

836,472 

47,524 

Ohio.  Term.  Transfer    . 

30.123 

25.32' 

4.796 

Cln.  N.  O.  A  Tex.  Paclflo 

99.25) 

82.26f 

16,986 

Clev.  Cln.  Chlo.  A  St.  L. 

376,107 

322,20f 

53,898 

51,073 

38,165 

12.911 

Col.  SandnBky  A  Hocking 

25,969 

17.95P 

8,010 

Denver  &  Rio  Grande.. 

231,500 

227.600 

3,^00 

24,039 

19,273 

4,766 

Duluth  So.  Shore  A  At.. 

53,670 

51,585- 

2,082 

jBv&nsv.  A  Indianapolis. 

7,758 

7.425 

333 

Evansv.  A  Terre  Haute. 

32,838 

33.95C 

1,112 

Grand  Trunk  Western  > 

590,610 

556,43; 

34,177 

Det.  Gr.Hav.  A  Mllw. ) 

116,944 

101,99 

14,951 

Intern'l  A  Gt.  Northern. 

72,152 

66,79? 

5,357 

42,80"; 

41,60!- 

1,199 

Kanawha  A  Michigan... 

19,407 

16.407 

3,000 

Louisville  A  Nashville .. 

511.615 

466,800 

44,815 

266,701 

276,580 

9,879 

124,296 

133,030 

8,734 

Minneapolis  A  St.  Louis 

73.157 

54,887 

18,270 

Minn.  St.  P.  A  8.  8te.  M.. 

107,129 

80,529 

26,601 

309,252 

258,588 

50,664 

Mo.  Paolflo  A  Iron  Mt... 

718,000 

626,000 

92,000 

38,000 

32,000 

6,000 

Mob.  Jackson  A  K.  City . . 

2,766 

2,292 

474 

286,064 

299,273 

13,209 

786,579 

645,470 

141.109 

198,124 
83.363 

168,671 
77,324 

29.453 

6,036 

Rio  Grande  Southern.... 

10.863 

11.101 

»  -  -       ■»• 

238 

St.  Louis  &  San  Fran... 

240,373 

182,720 

57,6^.3 

St.  Louis  Southwestern.. 

126.115 

110.920 

15.195 

205,722 

175.626 

30,096 

Southern  Railway. ..... 

672,414 

656,131 

16,283 

Texas  A  Paclflo.... 

183,781 

147,504 

36,277 

„„,>li 

Toledo  A  Ohio  Central... 

53,148 

46,242 

6,906 

Toledo  Peoria  A  West'n.. 

26,580 

20,921 

5,659 

54.501 

41,077 

10,424 

391,977 

348,426 

43,551 

119,000 

103,050 

15,950 

Total  '.50  roads) 

9,819,626 

8,779,485 

1,073,313 

33,172 

Net  increase  (11*85  p.  o.l. 



.... 

1,040,141 

■  ••■  •■•»• 

^For  the  second  week  of  August  our  final  statement  covers 
•r>7  roads,  and  shows  11-77  per  cent  increase  in  the  aggregate 
ivftr  the  same  week  last  vear. 


2d  week  oj  A  ugust. 


1901. 


1900. 


•Previously  rep'd(52  r'ds)  9,924.112 

Detroit  Southern 25,' v 

Interoceunlo  (Mex.) 73,200. 

Mexloan    Kallway 83,00' 

HantaPePres.  APhoenlc.  15.056 

Texas  Central i  9,022 

Tital  (57  roadh)     .     .      10,130,0481 
Nat  increase  (11  77  p. c). 


♦ 

8,850.687 
21,214 
77.900 
88,900 
17,010 

7,978 


Increase. 

~9~ 
1,144,324 
4,444 


Decrease. 


1.049 


9,063.684    1,149,817 
I   1,066,364 


70.699 

V.70'6 
5.900 
1,954 


*:3.153 


Net  Earnings  Monthly  to  Latest  Dates. — The  cable  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Angust  24, 
1901.     The  next  will  appear  in  the  issue  of  Sept.  21,  1901. 


Roads. 

Alabama  Midl'nd.bJune 
July  1  to  June  30. 

Alabama  Gt.  So'tb.o  July 

Atlantic  Coast  L. a.  July 

Moh.T.AS.  Fe..b    July 

Austin  A  Nortw'n.  bMay 
July  1  to  May  31 

Brunswick  A  West.  t>  June 
July  1  to  June  30 

Bangor  A  Aroost'k.  .July 
Buff.  R.  APlttbs.b.July 
i  anadlan  Paclflo. a.  July 
Central  New  Eng.  b.  July 
Char. A  Bavann'h.  t  June 
July  1  to  June  30  ... 
Chattan'ga  South. a, July 
Chesap.  A  Ohio. a..  July 
Chic.  A  East.  111. b..  July 
Ohio.  M.  A  St.  P. a..  July 
Cln.  N.  O.  A  T.  P.a  July 
Cl.Oin.Chlo.ASt.L.aJuly 
PeoriaAEast'n.s  July 

Erie. a July 

Georgla.a.... July 

-la.  South.  A  Fla.a.July 
Hooking  Valley. a..July 

Houst.  A  Tex.  Cent. May 

July  1  to  May  31.... 
lova  Central. b...  July 
Kanawha  A  Mloh.a  July 
GehlghVal.  RR.a.  July 

Deo.  1  to  July  31.... 
Lehigh  V.Coa)  Co.a.July 

Dec.  1  to  July  31.... 

Manistique.  b July 

Minn.  A  St.  Louis.a.  July 
N.  Y.  Bus.  A  West.a  July 
Ogdens.  A  L.  Champl.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Reading  Company— 
Phlla.  A  Read'g.  b.  July 

Coal  A  Iron  Co.  b .  July 

Total  both  Co.'s.bJuly 

Reading  Co .  b July 

Total  all Comp's.t  July 
9t.  Louis  A  8anFr.b.  July 
St.Louis  So' west.  b.  July 

Sav.  Fla.  A  West.b.June 
July  1  to  June  30 — 
Sllv.Sp.Ocala  AG. b  June 
July  1  to  June  cO.... 
Southern  Railw'y.a  July 
Staten  Islard  Rapid  Tr.— 

Apr.  1  to  June  30 

Jan.  1  to  June  30 

Toledo  A  O.  Cent. a.  July 

nionPao a.July 

Wabash. b July 

wrlghtsv.  A  Tenn.  July 
*  xm  ok  earnings  hereKiven  are  after  deducting  taxes. 
t>  Net  earnings  here  Riven  are  before  deduotlntr  taxes. 
5  After  allowing   for  expenditures  for  betterments,  net   in  July, 
1901,  was  f  85,966.  against  $130,438  in  1900. 

t  For  Julv,  1901,  taxes  »uu  rentals  amounted  to  $171,170, 
against  $163,273,  after  deducting  which  net  for  July,  1901,  was 
$!,822,079,  against  $1,159,197. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore  • 
going,  also  report  oharges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. .  —  Bat.  of  NttEarn't.-, 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 

12.929  12,431  1,637  92 

132,411        130,456 
284,435        239,501 
33,e88  33,750 


, Gross  Earnings . > 

, Net  Earnings. « 

Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Tear. 

Tear. 

9 

1 

9 

9 

71,062 

76,894 

7,136 

14,302 

1,021.923 

949.651 

252,245 

201.326 

181,875 

149,685 

46,621 

35,321 

536,554 

513,691 

125,689 

15?,£94 

4,763,502 

3,697,050  tl.993,249  tl.322,470 

20,422 

12.830 

5,548 

def.1.079 

250,450 

156,004 

89,768 

2,703 

51.757 

65,273 

27,264 

27,965 

6o9,4t6 

701,110 

279,471 

237,423 

107,725 

107,901 

37,668 

37,780 

557,439 

475,687 

261,890 

197,567 

2,851,455 

2,471,170 

1,095,867 

884,374 

54,332 

60,151 

14,566 

12,523 

53,801 

49,452 

10,628 

def.5,112 

750,018 

676,550 

204,046 

120,146 

9,224 

9,627 

def.1,931 

def.1,508 

1,346,706 

1,198,634 

517,358 

515,606 

470,062 

407,641 

211,673 

153,854 

3,582,041 

3,220,327 

1,357,288 

1,161,091 

452,946 

421,787 

119,481 

107,500 

1,596,196 

1,362,646 

477,483 

356,249 

204,555 

170,870 

48,174 

41,475 

3,522,693 

3,215,008 

1,152.168 

940,914 

128,088 

122,434 

23,344 

23,073 

104,161 

99,002 

30,112 

28,708 

429,937 

380,923 

169,787 

148,894 

364,958 

234,320 

def.52.816 

27,081 

4,73fci,224 

3,632,436 

1,850,922 

1,030,352 

177,177 

163,950 

37,050 

18,351 

78,264 

73,404 

12,764 

14,329 

2,110,854 

2,030,106 

306,315 

273,871 

17,586,442  16,239,764 

3,456,786 

2,286.898 

1,425.309 

1,704,216 

d/.lll,291 

df.117,311 

14,146,304  12,046,548  df.301,6b9  df  557,394 

12,007 

10,727 

3,374 

2,736 

297,401 

251,296 

120,063 

89,021 

234,900 

185,765 

126,182 

76.771 

190,663 

155.3C0 

45,668 

48,938 

355,761 

269,708 

105,142 

76,925 

2,239,681 

2,139,748 

758,036 

729.416 

1,692,506 

2,097,002 

def.24,042 

def.26,138 

4,132,187 

4,236,750 

733,964 

703.278 

82,334 

24,754 

816,298 

728.032 

1,006,350 

712,433 

463,622 

291.632 

507,855 

467,835 

§111,648 

5161,122 

397.025 

416,063 

95,420 

175.C00 

5,150,490 

4,491,760 

1,581,453 

1,28H,606 

16,769 

20,617 

9,340 

2,674 

216,824 

281,602 

110,694 

156,159 

2,898,424 

2,675,863 

722,026 

661,572 

101,058 

128,475 

24,828 

67,179 

213,628 

241,143 

68,321 

114,765" 

250,718 

211,251 

74,334 

59,390 

3,948,692 

3,593,103 

1,897,718 

1,595,593 

1,552,340 

1,350,105 

423,064 

350,709 

8,198 

11,373 

1,409 

2,866 

Roads. 

Cent.  New  England,  July 

ohio.  A  E.  Illinois..  July 

jlev.  Cin.Ch.  A  St.  L.July 

Peoria  A  Eastern.  July 


*123,382 

243,048 

14,486 


*79,373 

116,743 

1.725 


Ac (jl'st  31,  11)01.  | 
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Soads. 

Hooking  Valley July 

Kauanhu  A  Mich.     July 

Ogdensb.  &  L.  Chsinpi.— 

Apr.   1  to  Juno  30 

Jan.    1  tu  Juno  30 

Reading— 
All  companies...  July 

Toledo  &  Ohio  Ceii.  J  uly 


Current 
Year. 

* 
72,466 

10,762 

41,310 
fc2,121 


862,000 
88,199 


ion' 
1  i  ar 

» 
72,283 

10,637 

50.509 
90,433 


Ourrent 
far. 

I 

•104,651 
••-',592 


i 
1 . 


■1.-J50 


•6,763     di-f  i 

"27.115   *df.l( 


784.861   def.45,702  def  56  829 
32.095         *36,859         '27,811 


"  Alter  allowing  for  other  Income  reoelved. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


a  boss 

Earnings. 

Lateit   Grots   Earnings. 

Jan.  1  to  Latest  Date 

Week  or  Mo 

Vur'nt 
Tear. 

Prev'us 
Tear. 

Current 
Tear. 

Prevwui 
Tear. 

$ 

9 

* 

American  R'ys.  Co. J. 

July 

89,657 

f  3,71 8 

466,773 

439,482 

Bingham  ton  KR 

Br'klyn  Rap.Tr.  Co. . 
Chicago  &  Mil.  Elec. 
Oln.  Newp.  &  Cov — 

July 

22.481 

19.875 

113,170 

102  898 

June 

1.181.023 

1.105.006 

5,963.240 

5,848,155 

July 

*3,45H 

1H.378 

88,921 

71,565 

July 

76,6'20 

72,704 

461,251' 

442,642 

City  Elec.  (Rome.Ga.) 

July..i.... 

3,874 

3,447 

24.139 

22.651 

Cleveland  Electric  .. 

July 

210,829 

181,856 

1,264,620 

1,147,653 

Cleve.  Ely  &  West... 

July 

24.229 

18,920 

Cleve.  fainsv.  &  E. . . 

July 

19.142 

16,605 

84,591 

74.851 

Consol.  Trao.  (Pitts.) 

July 

276,054 

254,973 

1,727.196 

1,621,670 

Dart.  &  Wport  St.Ry. 

July 

If  ,102 

13,."05 

64,64! 

56.7  38 

Denver  City  Tram.. . . 

July 

143,223 

119,910 

838,502 

722,3*10 

Det.  Roch.  Ro.  A  L.O. 

July 

11,946 

8,690 

57.730 

29.775 

Detroit  United 

2  wksAug. 

145,558 

124,765 

1,700.492 

1,506,741 

Duluth-Bup.  Tract. ) 
DuluthSt.  Ry....  S 

July 

45,642 

43,374 

253,307 

Galveston  City 

July 

13,458 

Harrlsburg  Traction . 

37,192 

81,24S 

174,077 

159,867 

Herkimer  Mohawk  11 

lon&F'kiortEl.Ry. 

May 

4,508 

4,14t 

21,834 

21,768 

Internat'l  Traction— 

(Buffalo) 

393,685 

213,824 

1,615,959 

1,221,314 

July 

13,397 

11,89^ 

73,076 

64,666 

London  St.  Ry.(Can.) 

10,00.- 

7,345 

Lorain  &  Cleveland 

July 

12,37* 

11,900 

Mad.<Wls.)Eleot.Ry 

July 

7.959 

6,849 

39,820 

Mass.  Elec  Co.'s 

Juue 

577.362 

527,731 

2,540,52) 

2,436,796 

Montreal  Street  Ry. 

June 

180.371 

168,245 

895  8*9 

839,068 

Muscatine  St.  Ry 

July 

6,963 

5,550 

40.504 

38.423 

NewburgSt.  Ry 

June 

10,93e 

9.82H 

41.78S 

40,«  10 

New  Castle  Traction 

Judo 

12,947 

16,007 

56,020 

62,094 

New  London  St.  Ry. 

July 

11,666 

10,3*2 

87,15c 

32,347 

Northern  Ohio  Tract. 

July 

66.fc9*- 

54,468 

323,00c 

267,223 

Ogdensburg  St.  Ry . . 
Philadelphia  Comp'y 

June 

2.257 

Z.140 

8,59^ 

8,977 

July 

162,451 

124.870 

1,881,810 

1,565,333 

Pottsv'e  Union  Trac. 

July 

19,122 

17,005 

9d,42t 

79,655 

Railways  Co.Gen.— 

July 

27,436 

22,578 

119.18* 

Light  Co's 

July 

1,580 

1 ,527 

11,498 

Richmond  Traction.. 

June 

23,277 

19,016 

103,230 

97  071 

Sacramento  Electric 

July 

34,284 

30,387 

233.099 

210,549 

St.  Louis  Transit 

July 

505,72c 

•K'41,<361 

3,292,3bl 

2,306,945 

Boranton  Railway... 

July 

64,19." 

.-9,196 

374,722 

34  5,043 

Sioux  City  Tract 

July 

21,ft5& 

18,952 

U7,46i 

Southern  Ohio  Tract 

Ju'y 

35,866 

31.21? 

178,821 

157.855 

Tacoma  Ry.  &  Power 

July 

35,b33 

26.985 

200,689 

161,471 

Toledo  Rys.  &  Light. 

June 

111,333 

594,167 

Toronto  Ky... 

lstwk  Aug 

34,227 

30,574 

928,644 

843,089 

Twin  City  Rap.  Tran 
Union (N.  Bedford).. 

July 

290,648 

249  811 

1.748.182 

1,575,641 

July 

30,762 

29,211 

150,931 

140.1*2 

Union  Traction  Co. 

(Anderson.  Ind)... 

60,39i 

i7,99o 

264,047 

169,414 

United  Traotlon—   ) 
Albany  City  J 

July 

133,903 

126,011 

755,830 

764,756 

United  Tract.  (Pitts.) 

July 

196,181 

172,834 

1.164,266 

1,084,841 

United  Tract.  (Prov.) 

July 

280,500 

239,258 

1,498,379 

1,321,728 

"Wil.&NewOastleElt  o 

July 

7.657 

4,36« 

37.564.        24,359 

i  These  are  results  for  properties  owned, 
t  Strike  In  July,  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  24,  1901.  The  next  will  appear 
In  the  issue  of  September  21,  1901. 

. Gross  Earnings. . , Ne  t  Earnings .— 

Current     Previous       Ourrent     Previous 


Roads. 

Tear. 
9 

Tear. 
9 

Year. 

9 

Tear. 
9 

Clev.  Palnesv.  *  E.July 
Jan.  1  to  July  31.     . 

19,142 
84,591 

16,605 
74,1:51 

11,393 
40,614 

11,057 
35,714 

Lorain  &  Cleve.  Ry  July 

12,376 

11,900 

8,186 

7,597 

Sacramento  Electric  Gas 
Feb.  1  to  July  31.... 

34884 

200.994 

30,387 
181,788 

20.212 
106,482 

16,872 
102,496 

Interest  Charges  aud   Surplus.— The   following  Stkeet 
railways,  in  addition  to  their  groat  and  net  earning!  gWen  in 

the  foregoing,  also  report  ohargei  fur  interest,  <£u.,  witn  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int.,rentatf,ete. — .  ^Hal.of  \tt  Man's.— 

Ourrent      Previous        Current      Previous 


Roads. 

Huci unento  Electric  Ga« 
,v  Railway  Co.  ..  July 
h  i>.  1  to  July  31.... 


Tear. 
8 

9.344 
56,069 


Year. 

9 

8,943 
53,667 


Tear. 

9 

10,868 
50,113 


Tear. 

* 

7,92'J 

48,830 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  Is  an  Index  to  all  annual 
reports  of  steam  railroads,  street  i  ail  ways  and  misot  Uaneous 
companies  which  have  been  published  Binoe  tbe  la~t  editions 
of  the  Invbstobb'  and  Stheet  Railway  Buppli  uehts. 

This  index  does  not  include  reports  in  to- day's  CHRONICLE. 

Paqt. 


ItAll.HOAl'        I  l'"'J' 

can  Shipbuilding 890 

Boat*  n  ,v   Maine 

Buflalo  Rocb.  &  Pitts. : 

Buffalo  a  Sui>quebanna :sm* 

Calumet  A  Uecla  Mining ¥86 

Canadian  Pacific.  •36 

Chicago  Burl.  &  Qutncj a  « 

Chicago  &  Eastern  Illinois 386 

ui  Nonhweatern 286,  Ml 

Denver  &  Rio  Grande 280 

Erie  nil B8P,  804 

Hooking  Valley 28« 

iinci national  Paper ^wi 

mi  j.  Michigan B84 

Long  [aland *t9 

Lonfaville  A  NasLvllle :c.r> 

Manhattan  i*v. 886 

Missouri  Kansas  &  Texas 3sU 


uaii.koa db,  Etc.    (<    <i.)— 
Naeb  t  bat .  \  St.  .  :«»J 

Nat.  33*5 

New  Yoik  (int.  A  \\  . 

Norfolk  A:  Western.  . 

Nor  li  I'm-.-  t.t.    Nor.    Ji  lol    DO 

Cblo.  Bur.  \  Q  at  £94 

Pacific  Mall  Steamship 

Pen  ii  ■■  \  an  a  Co  .  M35 

St.  Lo  i  Pranelaoo 

Bout  i.ei  n  Indiana 

Southern  Ry       280 

Toledo  a  Oblo  Central 

i     -  t  a-i  in. n  Pipe  ft  Foundry.    .  33d 

-tiieet  Kaii.wavs—  Page. 

Chicago  Union  Traction 't'Z 

International  Traction  of  lluOalo. 
Onion  Traction  ol  Pittabortr. 


Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 

('Report  for  the  year  ending  June  SO,  1901.) 

A  comparative  statement  of  earnings,  operating  expensep, 
and  deductions  irom  income  for  tbe  3  ears  ending  Jane  3u 
is  as  follows  : 

190001, 

Earnings—  $ 

Freight 11,640.002 

Passensrer 4,979,652 

Mail....'. 635,4  02 

Express 363,776 

Bents 258,657 

Total  earnings...  17.877,489 
Operating  expenses.. 11,706,324 

Car  service 410,326 

Insurance 26,043 

Taxes 612,944 


Total  oper.  exp..  12,755,638 

Net  earnings 5,121,851 

Deduct— 

Interest  on  bonds 2,685,056 

Rentals 231,907 


189900. 

$ 

10,867,502 

4.653,224 

628.894 

332,171 

325,059 

1898-99. 

9 

9,226,534 

4,245,036 

0*0,715 

332,172 

314,905 

14,719,363 

9,0-9,434 

372,639 

34,380 

579,103 

1897-98. 

$ 

9,237,507 

3.850,126 

£98,526 

3:- 2.132 

301,603 

16,806.851 
10,820,312 

321,337 
24,8t5 

582,690 

14,320,094 

9.921,007 

404,761 

44,492 

598,118 

11,749,264 

10,645,554 

10,968,368 

5,057,587 

4,073,808 

3,351,726 

2,661,441 
205,097 

2.672,544 
201,166 

2,708,691 
U6.333 

2,866,538 

2,873,710 

2,905,024 

2,191,049 

1,200,098 

446,702 

(5)500.000 
(3)83y,840 

15)500,000  i3%)375,COO 

Total 2,916,963 

Bal.  to  credit  of  inc..  2,204,888 
Dividend  on  pref..  (5)f 00,000 
Dividend  on  cum.  (3^)979,814 
-V.  73,  p.  390,  137. 

Peoria  &  Eastern  Ry. 

('Report  for  the  year  ending  June  30,  1901. J 
The  follow iDg  is  an  official  statement: 

19001.  18990.  1898-9. 

Earnings—                              $  $  $ 

Freight 1,763,420  1,691,344  1.S0J.951 

Passenger 609,551  5^1,381  494,888 

Mai".,  express,  etc 115,332  113,691  107,378 


1897-8 
$ 
1,305,730 
471,516 
1C  5,860 


Total 2,488,503     2,356,416    1,903,217    1.883,106 

Operat'g  exp.  &  taxes. ...1,666,353    1.590, "60    1,471,87a    1,448,825 


Net  earnings 821,950 

Interest  on  bonds 401,075 


765.656 
420,000 


431.338 
418,869 


434,281 
419,120 


Balance. 417,875        345,656  12,469  15,161 

No  interest  has  ever  been  paid  on  the  $1,0C 0,000  incomes, 
bat  payments,  it  has  been  expected,  would  shortly  be 
commenced.  Interest  at  the  full  rate  of  1  per  cent  woold 
require  $160,000  yearly.     See  decision,  V.  72,  p.  581. 

New  York  Susquehanna  &  Western  RR.  Company. 

(Report  for  the  fiscal  year  ending  June  30,  1901. J 
Chairman  E.  B.  Thomas  says  in  part : 

Eabmngs,  Exi'knses,  Etc  — Tbo  gross  earnings  from  operation 
decreased  $77,229,  or  2-99  per  cent  as  compared  with  the  previous 
year,  and  the  net  earnings  deoreased  $63,.  01,  or  6-11  per  cent.  The 
ratio  of  expenses  to  earnings  was  51-67  per  cent,  an  Increase  of  5  77 
per  cent.  Including  taxes  and  betterment*,  the  ratio  was  6S-19  per 
cent,  an  Increase  of  1-39  per  oent.  There  was  expended  for  mainten- 
ance of  way  and  structures  $4i,843,  or  21  97  percent  more  than  in 
the  preceding  year.  This  increase  Is  due  to  the  construction  of  4-46 
miles  of  new  sidings  more  than  last  year  and  to  the  greater  number  of 
cross  tlfS  put  in  the  track;  9-9  miles  of  new  80  pound  steel  rail  were 
laid  in  the  rnaiu  track,  replacing  lighter  rill;  92,433  cross  ties.  ?>9,3y6 
lineal  feet  of  6Wltch  timber  and  5,378  tie  plates  were  put  In  the  main 
track,  and  27,916  crots  ties  were  placed  in  sidings  and  >  urti  tracks  ; 
•i«4  miles  of  track  were  lully  ballasted,  and  16,tey  lineal  itet  of  drain 
tile  used. 

During  the  year,  12,571  feet,  or  2  38  miles,  of  company's  aiding* 
at  d  lP,96JLfeet,  or  3'78  miles,  of  private  sidings,  were  coos-  rucu  d. 
Work  has  been  commenced  on  the  elimination  of  the  srade  crossing  at 
Genung8t.,Middletown.|  The  block  signal  system  which  was  installed 
between  West  End  and  Broau  way,  1'aterson.  last  year,  has  been  ex- 
tended to  North  Paterson,  a  distance  of  3-l  miles.  Maluieuanceof 
equipment  decreased  $78,71<>,  or  •J2"09  per  oent.  This,  decrease  is 
nrmoipally  due  to  the  faot  that  fewer  cars  have  been  purchased  during 
the  year  and  charged  to  this  account,  and  also  to  a  less  number  of  cars 
being  equipped  with  safety  appliances  In  accordance  with  the  require- 
ments of  ihe  national  and  state  laws.  During  th*  year  air  brakes 
were  applied  to  7  45  freight  cars  a*  a  cost  of  $1 7,1  21,  which  was  charged 
to  operating  expenses,  making  71  per  oent  of  the  total  number  of  oars 
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bo  equipped.  All  freight  oars  are  now  equipped  with  automatic 
couplers;  96  were  applied  during:  the  ye.  i . 

Financial.— The  company  has  earned  all  of  Kh  Axed  charges  and 
can  led  a  balance  of  *14K,5*1  to  the  credit  of  profit  and  loss  as  the 
result  of  the  year's  work.  The  funded  debt  bus  been  decreased  $100.- 
000  uk  compared  with  the  previous  year  through  the  several  sinking 
funds.  The  company  has  no  resources  which  can  be  drawn  upon  for 
adoltlons  or  Improvements  properly  ohsriroable  to  capital;  hence  all 
such  absolutely  esseni  al  requirements aa sidings  to  new  Industries.  In- 
creased passing  sidings,  etc..  etc.,  must  bo  provided  for  from  current 
earnings.  To  oease  BUCb  expendliures  would  be  to  Invite  a  permanent 
Joss  to  and  >.n  Impairment  Of  the  property,  which  your  board  does  not 
feel  Justified  In  doing.  During  the  past  year  there  has  been  expended 
for  such  work  $83,432,  while,  for  the  year  1900  a  similar  expenditure 
of  #230,803  was  made,  1  h«  greater  portion  of  which  was  for  air  brakes 
Mitomattc  couplers  required  by  the  law. 

In  oommon  with  all  other  anthracite  coal  oarriers,  this  company 
fluttered  »  severe  loss  In  its  tonnage  from  the  praciloal  suspension  of 
mining  during  September  anil  October.  Dependent  as  this  company  Is 
upon  anthracite  noil  for  Its  freight  earnings,  this  loss  was  keenly 
felt,  it  having  very  little  general  business  from  which  to  recoup  any 
loss  occurring  In  its  principal  industry.  While  the  slightly  higher 
prices  of  coal  were  of  some  assistance,  the  praotloal  results  of  twelve 
months'  ordinal  y  business  crowded  into  ten  moinhs  oould  not,  be  satis- 
factory, and  Is  r«  llected  In  a  loss  of  net  earnings  amounting  to  $68,1 01. 
The  increased  cost  of  luel,  supplies  and  labor  has  to  quite  an  extent 
c licet  1 1!  results. 

The  rebults  for  four  years  have  been  as  follows  : 


EARNINGS  AND  EXPEN'ES. 
1899-00. 


190001. 
Earnings—  $ 

Freight 2,059,710 

Passenger 384,447 

Mall,  txprese,  rente,  etc..      60,730 


2,125,143 

396,061 

60,911 


1898-99. 
$ 
2,016,696 
37 1 ,059 

58,898 


1897-98- 

$ 

1,808,484 

377,369 

143,265 


Gross  earnings 2,504,887    2,5S2,115    2,416,653    2,329,119 


Expenses  — 

Maint.  of  way  and  struct..    232,299  190,456 

Maintenance  of  equipm'nt    277,532  356,242 

Conductlrgtransportat'n.    843,484  842  077 

General  expenses 24,4C6  27,223 

Taxes 79,867  50,768 

Total  expenses 1,457,638  1,466.766 

Ratio  cfexps.  to  earnings.  (58/19%)  (56-80%) 

Net  earns,  from  operation .  1 ,047,249  1,1 15,349 

Interest  and  dividends....      29,570  26,007 

Total  net  income 1,076,819 

Charges  - 

Interest  on  bonds 854,452  858,923 

Sink,  fund, rentals  &  miso.      75,786  77,361 


251,073 

221,392 

805,531 

30,08(5 

55,549 


191,471 

163,978 

812,699 

89,381 

49,458 


1,363,621  1,306,986 

(55-73%)  (56-12%) 

1,083,032  1,0-'2,132 

28,904  29,009 

1,141,356    1,111,936  1,051,141 


Total  charges 930,238       936,284 

Surplus 146,581        205,072 

CONDENSED  BALANCE  SHEET  JUNE 


J  ccg/o_ 

N.  Y.  Sus.  &  West  RR 

Securit's  pledged  under  mortgages 
Capital  st'k  subsidiary  oompanles. 
Securities  for  Midland  RR.  stock 

and  bonds 

Miscellaneous  securities 

Materials  and  supplies 

N.Y.S.  &  W.  Coal  Co.  equip. notes. 

Sinking  funds 

Cash  in  hand  and  in  transit 

U.  S.  Govt,  agents  and   cond's, 

indiv.,  etc 


863.475 
81,671 

945,146 
166,790 
30. 


?53,678 
72,747 


Total 

Liabilities  - 
Stock  (See  Investors'  Supplem't) 
Bonded  debt  (SeelNv'ST  us' Burp  ) 

Stocks  and  bonds  oalled 

Real  estate  mortgage 

Equipment  trusts 

Barge  equipment  notes 

Sinking  fueds  accrued 

Int.  and  rentals  accrued  not  due.. 

Interest  and  rentals 

Pay-rolls 

Audited  vouchers  and  accounts... 

Due  connecting  lines 

Due  subsidiary  companies 

Reset  ve  funds,  maintenance 

Profit  and  loss 


-V.  72,  p.  936. 


1901. 

19"0. 

$ 

$ 

37,273,730 

37,315,390 

1,?03,396 

1,353.396 

3,560,000 

3,560,000 

543,336 

543,336 

587,466 

587,466 

138,726 

144,394 

........ 

17,280 

42,486 

37,884 

179,475 

297,544 

336,721 

100.747 

43,965,335 

43,957,437 

?  6,000,000 

26,000,000 

16,189,000 

16,287,000 

543,337 

543,337 

13,668 

28,168 

56,€91 

109,021 

17,280 

59,726 

55,281 

156,101 

157,883 

116,377 

117,577 

60,123 

59,297 

190,127 

179,189 

30,295 

23,982 

2,295 

2,295 

29,152 

5.262 

518,442 

371,860 

43,995,335 

43,957,437 

931,425 
119,716 

1899. 
S 
37,865,390 
1,373,396 
3,560,000 

543,336 

587,466 

78,029 

34,560 

35,862 

276,362 

113,468 

43,967,889 

260C0.000 

16,357,000 

543,337 

42,668 
161,350 

34,560 

53,341 
159,413 
119,338 

68.S93 
103,509 

58,719 

2,295 

106,676 

166,788 

43,967,889 


Maine  Central  Railroad. 


(Statement  for  the  year  ended  June  30,  1901.J 

1900-01.  1899-00.  It  98-99.  1897-98. 

A  fi                    ft                  ft 

Gross  earnings 5,868,546  5,612,928  5,022,097  4,758,801 

Operating  expenses 3,962,338  8,753,971  3,283,337  2,997,244 

Net  earnings 1,906,207  1,858,952  1,738,760  1,761,557 

Other  Income 92,390  85,754         81,071         63,040 


Total  net  income 1,998.598 

Fixed  charges 1,394,488 

Sinking  fund. 29,440 

Dividends,  6  p.  c 298,554 

Balance,  surplus 276,115 

Investments  charged  off..    200,000 


1,944,706 

1,379,099 

29,440 

298,543 


237,613 
153,467 


1,819,831 

1,368,178 

29,440 

298,531 

123,682 
70,003 


1,824,597 

1,396,149 

29,440 

298,527 

100,481 


84,146  53.679        100,481 


Surplus 76,115 

—V.  72,  p.  988. 

Ann  Arbor  Railroad. 

(Statement  for  the  year  ending  June  30,  1901. J 
The  earnings  for  the  late  fis3al  year  compare  as  follows: 


19001. 

Gross  earnings $1,754,148 

Operating  expenses.    1,130,548 

Net  earnings $623,600 

New  property 178,614 


$444,986 


Interest,  etc )      CnQ1  ^.j. 

Taxes... >      $331.06* 

Balance,  surplus     *  113,922 
—V.  72,  p.  391.  " 


1899  0. 

$1,721,454 

1,047,159 

$674,295 
277.461 

$396,834 
5  $283,805 
\      46,004 

$67,025 


1898-9. 
$1,519,334 
907.090 

$612,24  4 
265,300 

$346,»44 

$288,803 

40  154 

$17,9S7 


1897-8. 
$1,415,560 
914,870 


$500,690 
111.236 


$38i»,454 

$287,137 

39,725 

$02,5»2. 


tieorgla  Southern  &  Florida  Railway. 

(Report  for  year  ended  June  30,  1901. J 
President  Samuel  Spencer  says  in  substance  : 

Tin  ■   In  earnings  from  freight  Is  due  to  a  marked  decrease  In 

tonnage  of  lumber  and  oth'-r  forest  pro  luot-  [namely,  from  477, 107 
fons  In  1s»:i-0j  to  41H.-01  tons.]  The  Increase  In  expense  of  conduct- 
ing transportation  Is  maliiU  due  to  me  of  more  coai-lurnlng  engines 
and  Increased  price  of  fuel.  The  Ir.creaseri  cost  of  maintenance  of 
equipment  in  iiue  ohtefly  to  replacement  of  Light  engines  by  heavier 
ones.  The  Increase  of  general  expenses  and  taxes  Is  largely  due  to 
taxes  and  outside  agencies. 

The  reserve  funds,  which  represent  depredation  of  property  ao- 
crued,  but  not  yet  requiring  renewal  or  replaoen  ent.  now  amount  to 
$21,541  58,  as  compaied  with  $90,503  at  the  close,  of  the  last  tisoal 
year.  It  has  been  nece^ary  to  if  e  a  large  part  of  the  reserves  this 
year  to  make  renewals  In  t>oth  roadway  ana  equipment,  eepe<  iaily  In 
new  and  heavier  steel  rails  and  new  and  more  powerful  locomotives  ; 
41  miles  of  7S-lb.  steel  rail  were  laid  during  the  year  to  replace  *'0-lb. 
rail,  making  100  continuous  miles  now  laid  with  75-stee!  rail.  There 
were  placed  lo  the  track  during  the  year  126, 1 44  cross  ties  and  32  sets 
of  switch  ties,  in  coiuparbon  with  20<>,866  cross-ties  and  68  sets  of 
(-witch  ties  in  the  year  previous.  On  June  30,  )  Hoi,  all  of  the  com- 
pany's oars  and  engines  were  equipi  ed  with  automatic  couplers :  all 
locomotives  were  equipped  with  air-brakes  and  all  of  the  freight 
cars  except  8  were  equipped  with  air  brakes. 

The  op  rations,  earnings,  expenses,  charges,  etc.,  have  been 
as  follows: 


OPERATIONS,  EARNING8,  ETC. 

Operations—  1900-01.       1899-00.       1898-99. 

Passengers  carried 398,762       368,577       305,510 

Passengers  card  1  mile. 14, 163,578  12,622,981  10,673.564 
Reo'pte  per  pass,  per  m..    2-49  cts.      2'55  cts.       2-46  cts. 

Tons  freight  carried 681,900       737,668        601,804 

Tons  freight  car'd  1  mile59,467,031  55,886,992  48.401.471 
Rate  per  ion  per  mile....  1-239  cts.    1338  cts.    1  221  cts. 

Earnings—  $  $  $ 

Freight 7<5,435       747,666       590,743 

Passenger  353,267       323,652        260,033 

Mail,  express  and  miscel.      115,109       109,094       103,022 


1897-98. 
304,411 
10,742,160 
2  ;  9  Ots. 

574,061 

45,390,322 

1,303  ots. 

$ 

591,671 

257,122 

100,8.5 


Total 1,203,811 

Expenses— 

Maintenance  of  way 242,756 

Maintenance  of  equip...  211,808 
Conducting  transport'n..  348,271 
Gener'l  expenses  &  taxes      100,309 


1,180,412       953,798        949,628 


242,262 

207,574 

327,269 

92,558 


123,877 

191,272 

290,402 

90,164 


153,0>9 

135,719 

283.296 

81,980 


Total 903,144  869,663 

Per  cent  of  exp.  to  earns.      (7502)  (73-6") 

Net  earnings 300,667  310,749 

INCOME  ACCOUNT. 

1900-01.  1S99-00. 

Net  earnings 300,667  310,749 

Other  income 12,789  11,719 


695,715 

(72-94) 

258,083 


654,054 
(6887) 
295,574 


1898-93.       1897-98. 


258,083 
3.3J2 


295,574 
4,703 


Total 

Interest  on  bonds. 
Dividends 


313.456 

190,050 

99,240 


322.468 

187.550 

66,720 


261,385        300,277 

181,250        177,950 

83,820  55.880 


Balance,  surplus. 


24,166 


68,198     def.3,685 


66,447 
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1901. 

Assets & 

Road  and  equip  ....6,«8*,353 

Securities  owned...  l-^.SOO 

Mat'l  and  supplies..  55,404 

Cash.. 43,251 

Cash  for  int.  and  in 

transit 124,614 

Agents  A  condue'rs  7  5f 2 

U.  S.  Gov't  (mail)...  11.H68 

Conn- ctiug  lines 1,863 

Individ,  and  corn's.  4.,  142 

Leased  rati u7.«71 


1800. 

I 

6,682.231 

1*7,500 

6 1,*60 

101,139 

9\176 

s.2»; 

11.652 

2.78* 
41  4  9 
19,e.0i 


Liabilities — 
Stutk  (Inv.  Srjp.)..2. 
Bonds  (seelx.Srjp.)l 

1  aies,  nit  due 

Reserve  funds 

Int.  aue  and  unpaid 
Audited  voucher*.. 

Pay  rolls  (June; 

Miscellaneous   

Due  conn  lines 

Front  and  loss.. 


1901.  1P00. 

t  $ 

,7«8.000  2,768,000 

801,000  3,801,000 

19.115  17,4i  0 

81,648  9".f0i 

91V2O0  96,900 

31,463  29.999 

i5  609  31,179 

4,-47  3.990 

35,331  33,597 

318,213  324,048 


Total 7,183.818    7,199,617 


Total 7,163,818    7,19^,61? 

— V.  73,  p.  391. 

Louisville  Henderson  &  St.  Louis  By. 

(Statement  for  the  year  ending  June  30,  1901.  J 
The  income  accounts  for  the  years  ending  June  30  show: 

1900-01.      1899  00.      18H8  99.     1897-98. 

Gross  earnings $668,484    $630,354    $532,220    $.o25,458 

Operating  expenses "512,967      466,538      381047       401,990 

$151,173    $123,468 

$103,288    $105,000 

12,000         12.000 


Net  earnings... $155,517    $163,816 


Interest i 

Taxes \    "1«B-b 


($;0l,812 
(      16,010 


Balance,  surplus $33,591      $16,004      $35,885        $6,468 


*  Operating  expenses  in  1900-1  inolude  $42,765  expended  for  Im- 
provements.—V.  71,  p.  1165. 

San  Francisco  &  North  Pacific  Railway. 

(CALIFORNIA  NORTHWESTERN  RAILWAY  CO.,  LESSEE.) 

(Report  for  the  year  ending  June  30,  1901. J 
President  Arthur  W.  Foster  says: 

The  net  earnings  over  expenses  and  fixed  chirges  are  $20,522  08  In 
excess  of  those  for  preceding  year.  During  the  year  390  tons  of  new 
65-lb.  steel  rail  have  been  laid  on  main  line  and  207  tons  of  56-lb. 
steel  rail  and  53  tons  of  iron  rail  relaid  on  branches  and  hidings; 
21,078  cross  ties  laid  on  line.  The  policy  heretofore  adopted  of  main- 
taining the  physical  condition  of  the  property  is  being  continued  and 
preparations  for  carrying  the  increased  traffic  incident  to  the  opera- 
tion of  the  new  railway  are  having  due  attention. 

In  this  connection  I  have  to  report  Jhe  completion  by  the  California 
Northwestern  Railway  Co.  of  the  first  10  mUes  of  its  railway,  and  that, 
contracts  for  grading  of  the  next  20  miles  require  work  to  be  com- 
pleted Sept.  15  Track-laying  on  eleventh  mile  has  just  commenoed 
and  within  ninety  days  I  hope  to  be  able  to  report  line  ready  for  busi- 
ness. 
The  earnings,  expenses  and  charges  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899-00.  1898-99.  1897-98. 

Earnings—                                          $  $               $  $ 

Passengers 473,500  448,343    412,940  392.382 

Freight 502,785  452,9*6     455,506  396,526 

Mail,  express  and  miscellaneous      62,715  5tf,954      53,799  51,054 

Total 1,039,000    958,223    922,245    839,962 
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1900  01.  1899  00. 

Expenses  —  $  $ 

Condiiotlug  transportation 229.355  214.005 

Motive  power        147,754  13!t,770 

Mainteuanoeof  oars.. 41,108  37,468 

Maintenance  of  way 166.H78  130. 59^ 

General 84.699  74,83i> 

Taxes 41,827  42,256 


Total 701,421 

Netearnlngs 337,579 

Deduct— 

Intereston  bonds 199,513 

Sinking  fund 25,000 


638.986 
319.287 

201.743 
25,000 


1898-99. 

* 

198, KH 

124.869 

46.039 

113, 177 

84,V!77 

3H, 

605.963 
816,282 

201,'H  0 
25,000 


111.145 

-• 

l(»  1.265 

(  !l  292 

:i6,i8i 

309,788 
0 

2.\0l0 


Total 184.518    226,743     236,900 

Balance,  surplus 113,066       92,544       89,382      81.733 

— V.  73,  p.  13:>. 

Alabama  Great  Southern  Railroad. 

(Report  for  the  year  ended  June  30,  1901.  J 
Earnings,  Etc.—  The  earnings,   balance  sheet,  etc.,  of  the 
American  company  are  as  follows  : 

1800-01.       1899-00. 
Ear  nin  (/b —  $  $ 

Passenger 512,279        445,041 

Freight 1,428.419     1,400,033 

Mall,  express,  &0 258.040        247,374 


1898-99. 

$ 
398,179 
1,15<!,910 
265,434 


329,618 

1.137.137 
27\181 


Total 2,198,739    2,092,448    1,816,523    1,741,933 


Expenses  — 

Transportation 681,781 

Maintenance  of  way,  &c.  293,081 

Ma. at.  of  equipment 421,246 

General 78,81.9 

Taxes 83,123 


Total 1,553,130 

P.  c.  of  exp  to  earnings...     (70  64) 

Net  earnings 645,609 

Addmlscell.  inoome 13,389 


643,359 

26?,662 

398,255 

72.115 

78,434 

1,455,825 
(6958) 
636,623 
11.821 


562,411 

256,857 

290,819 

64,151 

71,947 


612.220 

270,1  .'•8 

254,894 

66.645 

78,978 


1,246,185  1,182,904 

(68-60)  (67-90) 

570.338  559,029 

7,080  7,359 


Total 658,998 

Deduct— 

Interest  and  rentals 285, 5^2 

Miscellaneous 27,249 

Dividends  on  pref.  shares.  249,405 

Total 562,236       498.249 

Surplus 96.762        150,196 
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648,444        577,418        566.388 


285.582 

22.712 

189,955 


282.832 

19,412 

190,576 

492,815 
84,603 


Assets- 
Cost  of  road 12 

Equip,  owned....     2 

Investments 1, 

Car-trust  equip... 

Arrears  of  div 

Material  on  hand 
Sundry  accounts. 
Spec,  reserve  for 

new  prop.,  &c. .  ■ 
Spec,  cash  reserve 

lordef.  renew'ls 

Cash 

Kemit.  in  trans... 
Station  agts  &c... 

London  office 

A.G.S.Ry.Co.,  Ltd 
Other  railroads... 
U.  8.  P.  o.  Oen... 
Bo.  Kxpress  Co... 
Indiv.  and  co's... 
Miscellaneous 


1901. 

I 
,7:il  ,«62 
,489,809 
V5VS.586 
172,711 
2o8,«33 
114,95a 

4,425 


860,000 

414,199 

84.46S 

B7.W18 

2,914 

ibV,?52 

14,097 

3,1«7 

83,466 

3,168 


1900. 
I 

12,731 ,862 

2,30-,4'i7 

1,252,"34 

J  74,786 

258,833 

1*0,413 

21,805 

110,663 

2^0,000 

B5V30 

87,821 

27,ol3 

2,403 

l,6i4 

120,501 

16,426 

•M67 

77,458 

b86 


Total 
-V.71,p. 


1218. 


.$18,013,214  $17,83r\334 


Liabiliti*  s— 

Ord   share- 

Pref.  shares 

First  M.  bouds  ... 

Debentures 

(it'll.   VI.  bonds 

Car-trust  notes.  . 
(  erts.  for  divi  ... 
Interest    accrued, 

not  due 

Funds  fur  rolling 

stock.  &c 

Taxes  acc.not  due 
Miscell.  reserves. 

Sundry  acc'ts 

Int.  and  rentals.. 
Vouch. &  acc.|pay. 

Pay-rolls  

Indiv.  and  co's 

Other  railroads.. . 
A.G.S.Ry.Co.,  Ltd 
1'rotlt  and  loss 


1901. 

$ 

7,830,000 

8.8S0.850 

1,750.0  o 

t!  0,000 

2,66  ,860 

1  2,71i 

25s,h;(3 

25,801 

869,627 
88,683 

39,958 

8 

62,23* 

8d,09:S 

r5,744 

2X.89S 

10,178 

6,491 

678,994 


282,862 

17,687 

19C.571 

491,020 

75,368 


1900. 

I 

?,S.S0.0"0 

:■,:  so,350 

l,7".O.H00 

i    0,"00 
2,1- 66,380 

1-4,766 

258,833 

25.301 

25«,42» 

:i4,i09 

5i',9f9 

3,173 

62,198 

102,976 

65,891 

28,438 

5,,  01 


578,805 


Total., 


,...$18,013,-ai  $17,*3rt,334 


White  Pass  &  Yukon  Railway. 

(Statement  for  year  ending  June  30,  1901.  J 
The  Hon.  S.  Carr  Glyn,  who  presided  at  the  annual  meeting 
in  London,  August  9,  said  in  part  : 

The  net  profit  for  the  year  ending  June  30,  after  bringing  into 
account  Interest  accrued  on  the  local  companies'  bonds  for  the  six 
months  since  the  date  of  the  closing  of  their  books,  and  after  deduct- 
ing interest  paid  upon  debenture  stock  and  debentures  of  this  company 
up  to  June  30,  is  shown  to  be  £261,058.  After  adding  to  this  the 
amount  brought  forward  from  last  year,  the  total  profit  to  be  dealt 
with  at  this  time  amounts  to  £344.373.  Out  of  this  profit  an  interim 
cash  dividend  of  5  per  cent  (£50,000)  was  paid  on  March  22  l^st.  and 
the  balanoe  has  been  returned  to  the  local  companies  to  enable  them 
to  pay  for  the  completion  of  the  seoond  poitlon  of  the  railway,  and  for 
other  capital  expenditure  In  connection  with  the  enterprise.  The 
directors  now  propose  that  In  respect  ol  such  profits  so  applied  a  bonus 
distribution  be  made  to  the  shareholders  at  the  rate  of  25  per  cent.  In 
the  company's  full-paid  capital  stock.  This  will  absorb  £275,000  of 
the  profits.  It  mnst  not,  however,  be  supposed  that  it  is  out  of  the 
profits  of  this  year  only  that  the  30  per  cent  is  being  paid,  but  it  is  out 
of  the  profits  resulting  from  the  operation  of  the  enterprise  from  the 
start  three  years  ago  up  to  June  30. 

From  Jan.  1  to  July  31.1901  (7  months),  the  gross  traffic  receipts 
on  the  railway,  as  advised  by  mail  and  cable,  have  amounted  to  £243,- 
770,  an  increase  of  something  more  than  £53,800  compared  with  the 
corresponding  period  of  last  year.  The  earnings  for  the  month  of 
July  show  a  decrease  of  a  little  over  £6,175  compared  with  the 
earnings  of  July  last  year;  but  this  deorease  is  explained  as  being  due 
to  goods  having  been  rushed  through  to  Dawson  immediately  on  the 
opening  of  navigation  to  such  an  extent  as  to  have  overstocked  the 
Dawson  market.  We  are  advised  that  the  prospects  for  business 
during  the  months  of  August  and  September— our  best  months— are 
good.  Up  to  the  end  of  May  the  amount  of  revenue  freight  carried 
over  the  railway  was  10,077  tons,  as  against  6,346  tons  for  the  corre- 
sponding period  of  last  year,  and  during  the  same  period  the  earnings 
from  passenger  trafflo  were  £16,816,  oompared  with  £  9,633  for  last 
year. 

The  agreement  with  the  Canadian  Development  Co.,  which  I  men- 
tioned in  my  speech  to  the  shareholders  on  March  1 1  last,  was  carried 
through  in  Its  entirety,  and  the  British  Yukon  Navigation  Co. -the 
local  company  formed  toown  and  operate  the  fleet-became  the  owner 
of  all  the  Canadian  Development  Company's  property— ships,  stores, 
docks,  yards,  warehouses,  Ac— as  on  May  1  last.  The  whole  of  the 
fleet  of  the  Canadian  Development  Co.  had  been  put  into  thorough 
repair,  and  the  cost  of  these  repairs  and  of  the  three  new  boats  pur- 
chased from  the  Canadian  Paciflo  Ry.  has  been  defrayed  out  of  the 
£65,000  provided  by  the  Canadian  Development  do.  for  tli*  purpose. 
The  British  Yukon  Navigation  Co.  has  now  in  operation  a  fleet  of  18 
steamers  on  tie  Yukon  River  between  White  Horse  and  Dawson,  be- 
sides two  steamers  engaged  in  the  Atlin  trade  between  Caribou  and 
Atlln.  The  railway  Is  therefore  no  longer  dependent  upon  outside  I 
enterprise  for  the  delivery  of  through  freight  to  the  consignees. 


With   regard   to  new  discoveries,  It  Is  known  that  Large  QQertl  veins 
exist  both  In  the  Taku  district,  lu  Atlln.   ami  in  the  I  .  and  we 

•re  aaaured  that  there  prospeotl  look  very  promising;  but  uu til  the 
owners  b»ve  time  to  tunnel  Into  the  properties  ami  pi  m  up,  we 

do  not  like  to  proclaim  that  the  IDOOQSI  of  (juartz  mining  lu  the  Yukon 

la  flually   assuied.     If  reuorln   can    be  believ.  d,  l hei <   i-jim  in  each  of 
these  district*  quartz  ledges  that  will  bo  the,  wonder  or  the  world. 
h»\  s  also  yet  to  hear  what  Is  to  be  done  with  ihe>  enora    '1111  <lrpo»lls  of 
coop   r  near  White  Horse.     All  we  knuw  Is  tuat  Impi  -  • 
dleale*  have  sent  their  experts  to  leport    upon.  and.  It    thi 
negotiate  for  lb-  so  pri  pel  ties.     A    most    Important  d 
our  enterprise  Is  that  of  coal  near  While  11<j  ,,1119 

have  been  found,  and  enough  was  got  out  with  which  to  experiment 
on  <<ur  railway  on  trains  miming  from    While  Horse   to  Cs  i'he 

result  has  been  pronounced  quite  satisfactory ,  but  In  the  oase  of  ooal, 
as  with  copper,  it  will  lake  soms  time  to  develop  these  properties,  and 
we  must  not  expect  results  lu  too  much  of  it  hurry.     I  hei  ,,  no 

definite  Information  up  to  the  present  time  as  to  thegold  the 

Klondike;    but  all  indications   equal   at  least,  if  tin;  pass, 

those  of  iast  year. 

"A  considerable  amount  of  the  earnings  mu-t,  in  the 
absence  of  a  large  working  capital,  bf»  appliel  evc-rv  year  to 
keeping  up  the  present  high  level  of  efficiency;  but  1  tnina  1 
Bhall  not  be  wide  of  the  mark  if  I  hold  out  to  the  sharehold- 
ers a  hope  of  receiving  an  interim  cash  dividend  in  the 
autumn  of  something  in  the  neighborhood  of  10  per  cent." 
dee  also  V.  72,  p.  582;  V.  73,  p.  339. 

Boston  Electric  Light  Co. 

( R-  port  for  the  year  ending  June  30,  1901.) 

The  earnings  make  the  following  showing: 

1900  01.  1899-00  1898  99.  1H97  98 

Inoome $1,036,950         $99. ',797         $910,892  $809,943 

Expenses 545,866  531,328  601,973  513,409 

Net $491,084         $45»,469         $305,919         $296,534 

Charges 81,958  91,958  53  523  70,393 

Dividends (9%)270,000   (7%)184,724   (€%)143,910   (<  °0U02,O0O 


Balanoe 

Other  receipts. 


$136,126 
142,672 


$182,787 
253,295 


$108,489 


$124,141 

7,313 


Surplus $278,793  $436,082         $108.4s9         $131,454 
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1901.  1900. 

Debtor—                             $  i 

Plant  accounts  2  539,630  2,224,783 

Heal  e-iate    940,180  1,29,660 

Undergr'nd   equipt.  1,632,816  1,491,812 
Supplies,  materials 

..lid  tools 96,155  89,931 

Cash 207,348  61,630 

accounts  and  notes 

receivable 199,917  181,943 


Total 6,646,37;    5,329,6l9 

-V.  72,  p.  1282. 


Creditor- 
Capital  stock 

r  I  rat  \l.6s 

Consol.  .r>s 

Notes  and  accounts 

payable 

Balance  lo  credit  of 

protlt  and  It  SB.  ., 
lies,  for  deprec'n.. 
lies,  for  Insurance.. 


1901. 
I 

I.O'iO.OOO 

293, '00 
957,0.0 

562,816 

703,072 

120,000 

10,488 


1900. 
* 

3,000/  00 
293,000 
957, fXO 

527,167 

652,192 


Total 6,646,377    6,329,649 


Minneapolis  General  Electric  Company. 

(Official  Statement.  J 
The  Boston  Stcck  Exchange  has  listed  the  company's 
$1,500,000  common  and  $750,0. 0  6  per  cent  cumulative  pre- 
ferred etock,  all  in  shares  of  $100  each,  and  $867,000  of  its 
$2, 000,000,  authorized  5  per  cent  gold  bonds,  dated  Jan.  2, 
1899,  due  Jan.  2,  1929,  issued  in  denomination  of  $1,000;  inter- 
est payable  Jan.  2  and  July  2  in  Boston.  An  official  state- 
menntsays  in  substance: 

The  company  was  incorporated  Jan.  9, 1899,  under  the  laws  of  New 
Jersey  and  has  paid  dividends  at  the  rate  of  6  per  cent  per  annum  on 
the  preferred  stock  in  February  and  August  since  incorporation. 

This  issue  of  $867,000  of  5  percent  bonds  Is  a  part  of  $2,000,000 
authorized  by  mortgage  io  the  Old  Colony  Trust  Co.,  as  trustee.  The 
entire  issue  of  bonds  is  subjeot  to  oali  at  105  and  interest.  During 
each  year,  beginning  with  Jan.  2,  1899,  and  while  the  mortgage  is  un- 
discharged, the  company  shall  expend  $  0,000  In  improving  and  ex- 
tending its  property,  or.  If  lr  prefers,  in  purchasing  bonds  secured  by 
such  mortgage.  The  company  has  now  outstanding  $1,682,000  bonds; 
ol  this,  $815,000  are  first  mortgage  6  per  oent  gold  bouds,  dated  Jan. 
1.  1893.  and  $367,000  a  per  cent  gold  bouds,  as  above  described. 
Under  the  terms  of  the  mortgage  of  1«99,  $865,000  of  the  5  per  oent 
bonds  are  held  by  the  trustee  to  be  certiiled  and  delivered  to  the 
Treasurer  of  the  company  in  exchange  $  for  $  for  the  6  percent  bonds 
duly  oanceled.  The  terms  <  f  the  mortgage  of  lh93  provide  that  $25,- 
000  of  the  6  per  oent  bonds  shall  come  due  in  each  year,  and  in  this  way 
the  company  each  year  takes  up  and  cancels  $25,000  6  per  cent  bond* 
and  issues  in  their  place  $25,000  5  per  oent  bonds. 

Officers.—  Mart.  B.  Koon,  President:  Charles  A.  Stone,  Vice-Presi- 
dent; Henry  B.  Sawyer,  Treasurer;  Eliot  Wadsworth,  Secretary. 

DiKKCTOK8.-Edwln  8.  Webster,  Thomas  Lowry,  Charles  A  Stone, 
Harry  K.  White,  E.  A.  Merrill,  James  B.  Dill,  Luther  S.  Cushlng,  O.  G. 
Goodiioh,  Mart  B.  Koon. 

FINANCIAL  STATEMENT  JUNE  12,  1901. 


Assets— 

Plant $3,845,702 

Current  assets 52,041 

Bills  receivable 54,317 

Suspense 47,536 

Cash 212,873 


Total 

-V.  72,  p.  244. 


.$4,212,499 


Liabilities — 

Capital  stock $2,250,000 

Bonds 1,682.000 

Bills  payable 157,318 

Bills  not  yet  due 38.114 

Improvement  Fund t'O.OOO 

Surplus 25,067 

Total $4,212,499 


New  England  Cotton  Yarn  Co. 

(Report  for  year  ended  June  29, 1901.) 
President  Andrew  G.  Pierce  says  : 

The  changes  in  process  at  the  time  of  the  last  annual  meeting  have 
been  completed.  The  total  number  of  spindles  then  contemplated, 
620,000,  are  now  ready  to  operate.  At  the  oigani/.atlon  of  the  oom- 
pany  there  were  about  5f  3,000  spindles.  While  about  37.0JO  have 
been  added  since,  the  book  value  of  plant  and  improvement  accounts 
has  increased  less  than  $:8  t.000.  During  the  last  year  the  company 
has  sold  the  abandoned  North  Dighton  property,  the  machinery  of 
which  had  previously  been  removed  to  our  other  mills. 

The  business  for  the  year  has  not  been  as  good  as  we  could  have 
wished,  i  his  has  been  true  of  the  textile  business  generally.  Last 
October  the  dlrectoi s  decided  to  sell  all  goods  direct,  as  most  of  the 
commission  houses  were  auents  of  other  spinners  and  it  was  felt  a 
division  of  interests  conflicted  with  our  own.  The  establishing  of 
branch  o  Dices  In  various  large  cities  has  already  resulted  favorably  for 
the  oompany  and  promises  to  increase  in  usefulness. 
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Appended  hereto  Is  a  statement  of  assets  and  liabilities  of  June  29, 
after  oharglng  off  lie  interest  on  boiids.  dividends  oh  preferred  stock, 
salaries,  general  expenses,  and  poor  accounts. 

IULANCK  K1IBKT8  JUKI  29,   1901,  AND  JUNE  30,   1900. 


w, 

.In, 

89, 

JtWli  30, 

1001. 

1900. 

19111. 

111  0. 

Asfct.i— 

• 

8 

8 

8 

Plant,   kjoiI  will 

Pi  ef erred  stock.. 

B.OOO.COO 

1 1  - 

13,«7\Ti 

]3,!M(',488 

Common  stock. 

0,000 

.1.000.000 

Improvements.. . 

B18,68fl 

\i.  u%  bonds 

6,677,000 

iil.iiO" 

MuktIiiI    raw,  ii 

Notes  payable 

8,947,00  i 

procfHdimii  tin 

8,818,860 

2,1H' 

Aocoanta  i 

63,666 

A.oc'taA  note* 

886 

28fi 

44.7HI1 

80,760 

1  fi.DM) 

[5,961 

Int.  due  a  in.-,  l . . . 

110,188 

1 17.A2  i 

Cash 

640 

478 

Proni  nmi  loss. . . . 

168,880 

110,883 

Suspenae  ucc't... 

2.6U3 

Improvein't  ucc't. 
Suspense  account 

27u.:)i7 

Total 

18,004,901 

14,847,082 

i  otal 

18,901,901 

10  847,082 

— V.71,  p.  800. 

Shelby  Steel  Tnbe  Co. 

{Balance  Sheet  of  April  1,  1901.  J 
This  company's  properties,  etc..  were  mentioned  in   the 
Chronicle  of  Feb.  17, 1800,  page  331,  and  now,  in  connection 
with  the  sale  of  control  to  the  United  States  Steel  Corpora- 
tion, the  following  is  issued: 

HALANCE  81IEET  OK  APRIL  1,  1901. 


A.S8CtS  — 

Original  purchase $12,355,660 

Buildings,  etc 80,749 

Maohin'y,  equip.,  etc.  169,762 

Supplies 131.166 

Steel 93,557 

Finished  product 683,669 

Cash 148.3F6 

Accounts  receivable..  264.245 

Notes  receivable 46,161 


Liabilities  — 

Common  stock $8,151,500 

Preferred  stock 5,000,000 

Accounts  payable 138,975 

Notes  payable 300,000 

Fire  loss 100,745 

Surplus  account  Feb. 

1,  1901 173,847 

Surplus  for  2  months.  108,180 


Total  assets $13,973,247  Total  liabilities. ..$13,973,247 

The  company  has  no  outstanding  bonds  or  mortgages  or 
liens  upon  any  of  the  property.— V.  73,  p.  349. 

Susquehanna  Iron  &  Steel  Company. 

{Report  for  year  ended  June  SO,  1901.  J 
President  Charles  A.  Porter  says  in  substance  : 

Since  the  organization  of  the  company  two  years  ago,  it  has  paid  to 
stockholders  In  dividends  24  per  cent,  equal  to  12  per  cent  per  annum, 
the  total  amount  paid  being  $360,000.  During  the  first  six  months  of 
the  present  fiscal  year  great  depredations  were  enoountered  in  all 
branches  of  the  iron  business.  Prices  took  an  unfavorable  tendency 
until  there  was  practically  no  margin  in  the  business.  This  was  con- 
trary to  all  usual  conditions,  as  raw  material  did  not  recede  propor- 
tionately. The  management  de  emed  it  advisable  to  take  some  low 
contracts  in  order  to  keep  the  plant  in  full  operation,  relying  upon 
the  current  ordere  for  a  more  favorable  market  to  equalize  the  price 
on  the  low  oontraots.  Sorap,  wages,  and  other  material  advanoed, 
while  the  bar  iron  market  remained  stationary. 

In  our  last  annual  statement,  June  30, 1900,  there  was  a  surplus  of 
$117,899  34.  This  was  bas^d  on  what  was  considered  a  very  con- 
servative valuation  of  materials.  This  surplus  has  been  reduced  by 
depreciation  in  prloes,  In  the  large  coinage  of  pig  Iron,  and  other 
materials  carried  in  stock.  While  this  and  other  losses  reduced  the 
Burplus,  the  company  maintained  its  dividend,  which  was  paid  July  2, 
1901.  On  account  of  the  pig  iron  market  being  overstocked  and  the 
large  quantities  of  pig  iron  on  hand,  it  was  deemed  advisable  to  put 
out  of  blast  the  Aurora  farnaoe  in  July,  1900,  and  the  Vesta  furnace 
one  month  later.  The  last-named  furnace  has  remained  idle  since 
that  time,  while  the  Aurora  furnace  was  put  in  blast  May  23  of  the 
present  year  for  the  purpose  of  oonsuming  the  large  quantities  of 
material  on  hand. 

The  conditions  of  the  market  to  day  are  more  profitable  than  those 
which  existed  at  the  beginning  of  the  past  year,  and  all  Indications 
point  to  a  maintenance  of  the  present  fair  prices.  The  company  does 
not  make  any  iron  to  carry  in  stook,  the  mills  are  run  on  orders  only, 
and  orders  now  on  hand  Insure  the  full  operation  of  the  mills  until 
November  1: 

BALANCE  SHEET  JUNE  30. 

Liabilities— 


Assets—  1901.  1900. 

Plants  and  imp'ts.$l,138.Z53  81,138.263 
Acots.  receivable.      11-2,160       192,679 

Merchandise 364  35S        433,977 

Cash 22,498         20.125 


Total 81,7i7,269  $1,790,934 


1901.  1900. 

Capital  stock $1,600,000  f  1,600,000 

Accounts  payable.      212698       121.0.15 
Neturonts 4,560        162,899 


Total  $1,717,259  $1,790,934 


GENERAL  INVESTMENT   NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Buffalo  Rochester  &  Pittsburg  Ry.— Coal  Properties.— 
interests  identified  with  the  Rochester  &  Pittsburg  Coal  & 
Iron  Co.  recently  purchased  20,003  acres  of  coal  lands  in 
Indiana  and  Armstrong  counties,  Pa.  The  value  of  the 
properties  is  about  $750,000.  To  reach  these  properties  will 
require  the  building  of  a  25-mile  extension  by  the  B.  R.  &  P. 
Ry.  Co.— V.  73,  p.  335,  347. 

California  Northwestern  Ry.— Cons truct ion.  —See  report 
of  San  Francisco  &  Northern  Pacific  Ry.  on  page  442.— V.  67, 
p.  788 

Canadian  Pacific  Ry.— New  Bonds  for  Steamships.—  The 
shareholders  will  vote  at  the  annual  meeting  on  Oct.  2  upon 
a  proposition  to  issue  "  bonds  of  the  Company,  under  the 
authority  of  the  Dominion  Act,  52  Victoria,  Chapter  73,  to  an 
amount  not  exceeding  £480, COO  to  aid  in  the  acquisition  of 
steam  vessels  and  their  equipment,  and  for  securing  such  is- 
sue according  to  the  provisions  of  the  said  Act."  The  vessels, 
it  is  said,  will  be  operated  on  the  Atlantic  Giean. 

Purchase. — See  Kingston  &  Pembroke  Ry.  below.— V.  73, 
p.  335. 

Cane  Belt  RR.— Bonds.—  The  company  has  applied  to  the 
Texas  Railroad  Commission  for  authority  to  issue  bonds  to 
the  amount  of  $12,000  per  mile  on  the  whole  of  the  77  miles 
of  road  from  Sealy  to  Bay  City,  Tex.— V.  70,  p.  1290. 

Central  of  Georgia  Ry.—  Increasid  Interest  on  Incomes.— 

A  dividend  of  5  per  cent,  has  been  declared  on  the  first  pre- 

erred  income  bonds,  payable  Oct.  1.    The  previous  payments 


were  :  Y%  per  cent,  in  October  ;  1896;  2}4  per  cent  in  1897  ;  2 
per  cent  in  181)8  and  1890,  and  3}4  per  cent  in  1900.— V.  73,  p. 
82. 

Chicago  Ultj  Ry.— Dividend  on  Increase!  Stock.— The  di- 
rectors on  Thursday  deolarel  a  dividend  of  2^  per  cent, 
payable  Sept.  80,  on  the  capital  Bto  sk  us  increased  last  July 
irom  $13,r,oo.0i  0  to  $18,000  000,  in  orJer  to  pay  the  $4,619,500 
of  4J4  per  cent  b:;nds.  At  the  9  per  cent  rate  the  dividend 
requirements  are  $1,020,0 JO,  v.eing  just  what  they  were  who  1 
12  per  cent  was  paid  on  the  old  b'.o  ;K.  The  rate,  however,  it 
is  btated,  is  not  definitely  fixed  at  9  per  cent,  but  may  be 
changed  later,  if  circumstances  require. — V.  72,  p  240. 

Chicago  Great  Western  Ry.— Reported  Acquisitions.— 
Preas  dispatches  from  Minnesota  report  that  this  company, 
or  interests  identified  th  rewith,  have  arranged  to  purchase 
the  following  properties,  viz.:  (l)the  Winona  &  Western  Ry., 
extending  from  Winona,  Minn.,  via  Rochester,  to  Osage, 
Iowa,  140  miles;  and  (2)  the  Green  Bay  &  Western  Ry., 
running  from  Green  Bay  to  Marshland,  Wis.,  with  branches, 
226  miles  in  all ;  total  of  both  roads,  846  miles.  The  two  lines, 
together  would  form  an  extension  from  the  Chicago  Great 
Western  at  Mclntire,  la.  (16  miles  east  of  Osage)  northeast- 
erly to  Green  Bay  on  Lake  Michigan  and  in  connection  with 
the  proposed  extension  to  Omaha  would  give  a  through  line 
from  Omaha  to  the  Lake.  The  report  cannot  be  confirmed 
in  this  city,  but  appears  quite  probable.— V.  73,  p,  183,  137. 

Chicago  &  North  Western  Ry. — Absorbed  by  Consolidation, 
— The  property  of  the  former  Sioux  City  &  Pacific,  recently 
purchased  at  foreclosure  sale,  has  been  absorbed  by  consoli- 
dation.—V.  73,  p  285,  291. 

Chicago  &  Western  Indiana  RR.— Called  Bonis.— One 
hundred  and  eleven  ($111,000)  first  mortgage  bonds  of  1871* 
have  been  drawn  and  will  be  redeemed  by  the  operation  of 
the  sinking  fund  on  Nov.  1,  next,  at  the  office  of  J.  P.  Mor- 
gan &  Co.,  New  York,  at  105.— V.  73,  p.  31. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Lease  Ap- 
proved.—The  shareholders  on  Aug.  26  approved  the  proposed 
new  lease  of  the  Cincinnati  Southern  Railway  (See  V.  72,  p. 
775).  A  city  election  it  is  stated  will  be  held  next  November 
to  pass  on  the  new  contract,  in  case  it  meets  the  approval  of 
the  City  Sinking  Fnnd  Trustees.— V.  73,  p.  236,31. 

Colorado  &  Southern  Ry. — Dividend  Increased.— Th.*  di- 
rectors on  Friday  declared  a  semi-annual  dividend  of  \%  per 
cent  on  the  first  preferred  stock.  In  February  last  2  per 
cent  was  paid  out  of  the  earnings  for  the  entire  calendar 
year  1900,  and  in  February,  1900,  the  same  amount  was  paid 
from  the  earnings  of  1899. 

Rumors. — Rumors  haye  long  been  current  that  a  change  in 
the  control  of  the  property  was  impending,  and  it  has  fre- 
quently been  claimed  'hat  the  Gould  interests  were  buying 
control.  The  "New  York  Sun"  on  Wednesday  stated  that 
it  had  good  authority  for  the  assertion  that  the  Colorado  & 
Southern  will  in  the  future  be  controlled  by  interests  friendly 
to  both  Mr.  Gould  and  Mr.  Harrimau.—  V.  72,  p.  532. 

Erie  UR.—Quarttrly.—  Earnings  for  the  quarter  ending 

June  30  were: 

3  mos.  end.      Gross  Net  Other         Interest,         Balance, 

June  30 —   Earnings.  Earnings.     Income.      taxes,  etc.         Surplus 

1901 $9,529,959  *3,lfrO,738  $1,292,822  $2,657,234  $1,796,326 

1900 8,665,334    2,479,984        255,520    2,264,026        471,478 

The  report  for  the  fiscal  year  ending  June  30  was  given  at 
length  in  the  Chronicle  of  last  week  on  pages  389  and  391  to 
395,  inclusive.— V.  73,  p.  389,  391,  395. 

Henderson  Bridge  Co.— Official  Circular.— With  reference 
to  the  suspension  of  dividends  announced  last  week  (see  p. 
391),  a  circular  says: 

The  net  available  assets  aggregate  $89,810.  The  estimated  annual 
income  of  the  bridge  for  the  future  is.  briefly,  as  follows:  Under  the 
praotioal  operation  of  the  maintenance  contraot  the  Bridge  Company 
receives  an  Income  free  of  ordinary  maintenance  charges  and  of  taxes 
on  the  structure  of  its  bridge  and  the  track  of  Its  railroad  of  $190,- 
000.  Against  this  there  will  be  the  following  charges:  Interest  on 
bonds.  $120,000;  sinking  fund,  $8,400;  total,  $128,400;  estimated: 
Franohise  taxes,  $14,000;  general  expenses,  $7,500;  total  $149,900; 
leaving  a  net  revenue  of  $40,100. 

The  special  amounts  for  which  provision  must  be  made 
bafore  dividends  are  resumed  include:  Franchise  taxes  ac- 
crued pending  litigation  now  terminated,  $105,295;  company's 
proportion  of  a  new  approach  to  bridge,  $25,530.  The  gen- 
eral expenses  as  above  include  $5,000  per  annum  on  account 
of  services  of  L.  &  N.  officers  and  use  of  offices  above  what 
has  heretofore  been  paid.  President  M.  H.  Smith  of  the 
Lou;sville  &  Nashville  furnishes  a  long  explanation  as  to 
the  relation  of  the  Bridge  Company  to  the  railroad.  He 
says  in  part: 

By  the  contract  of  Feb.  26, 1884,  the  Louisville  &  Nashville  RR.  Co. 
with  certain  other  companies  therein  named  undertook  to  insure  the 
passage  of  their  traflio  Dy  ihe  bridge  and  railroad  of  the  Bridge  Com- 
pany, and  guaranteed  that  the  Bridge  Company  should  reoeive  in 
colls  from  its  entire  business  not  less  than  $200,000  per  annum.  By 
the  oontraot  of  Feb.  27,  1884,  the  Louisville  &  NashvMe  RR.  Co. 
undertook  the  ordinary  maintenance  of  the  property  of  the  Bridge 
Company  and  the  payment  of  the  taxes  upon  the  track  of  the  railroad 
and  the  structure  of  the  bridge  for  the  sum  of  $10,000  per  year,  with 
the  further  qualification  that  the  Bridge  Company  should  apply  any 
revenue  It  might  receive  above  $200,000  toward  the  payment  of  such 
maintenance  and  tax68.  Notwithstanding  the  traffic  contract  of  Feb. 
26,  188 1,  ia  terms  related  to  all  traffio  passing  over  the  bridge,  the 
LouisvUle  &  Nashville  RR.  Co.  entered  into  an  additional  oontraot  for 
looal  traffio  over  the  bridge  between  Evansville  and  Henderson, 
whereby  the  Bridge  Company  was  given  50  per  cent  of  the  revenue 
from  such  traffic  in  addition  to  the  $200,000  guranteed  by  the  general 
traffio  oontraot.  While  out  of  this  additional  revenue  the  Bridge 
Company  has  apparently  paid  from  time  to  time  certain  portions  of 
ordinary  maintenance  and  taxes  upon  the  track  of  the  railroad  and 

tructure  of  the  bridge,  yet  this  has  not  been  in  substance  a  payment 
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by  the  Bridge  Company,  for  the  looal  revenue  wlih  which  raeh  jn»y- 
nients  were  made  ieally  belonged  to  the  LouLsvlile  ,v    Ntthvl]  ,   RR 
Co.  under  thu  general  trattlo  contraot.    This  oouinti  t  tor  Lot  )«|  irnillo 
la  terminable  on  six  mouths'  uotlee. 

A  table  is  furnished  showing  that  fcr  the  fifteen  years 
ended  June  30,  1900,  the  amounts  expended   for  maintenance 
and  repairs  aggregated  $288,857  (in  1899-00,  $6,925);  for  1 
on   tangible    property,  1888,727  (in   lfcU9  00,   133.105)     I 

77,584,  of  which  the  Bridge  Company  paid   per  cent 
$150,000  (110,000  yearly),  leaving  a   balance  of  $527,584,     Of 
this    balance   $170,470    was    provided     by    the      Bende 
Bridge  Co.  under  contract  of  Feb.   27.1884  (see  abov<     iliis 
being  income  to  which  the    L.  &  N.  contends  the  Bri 
Company  is  strictly  not  entitled,  and  $857,114  was   provi 
by  the  L.  &  N.  in  excess  of  the  amounts  provided  by  the 
Bridge  Company.— V.  73,  p.  391. 

Illinois  Southern  Ry.— Mortgage.— Replying  to  our  let- 
ter the  company  says  that  on  account  of  some  formalities,  the 
mortgage  previously  authorized  was  not  executed  and  the  one 
proposed  is  intended  to  be  substituted  in  its  place.  "The 
$825,000  outstanding  is  represented  by  bor  d  certificates  which 
entit'e  holders  to  bonds  when  issued."— V.  73, p.  287. 

International  &  Great  Northern  Ry.— Bonds  Sold.  —  Blair 
&  Co.  of  this  city  have  purchased  the  first  and  second  mort- 
gage bonds  ($657, COO  of  each  class)  recently  issued  on  ac- 
count of  the  completed  extension  of  about  66  mihs  from 
Marlin  to  Bryan,  Texas,  and  they  will  also  take  $36 0,000 
more  of  the  firsts  and  seconds,  covering  38  miles  additional,  to 
be  completed  this  fall.  The  bonds  are  issued  under  the  old 
mortgages  of  1879  and  1881,  and  carry  the  same  interest, 
viz. :  6  per  cent  on  the  firsts  and  5  ptr  cent  on  the  seconds. — 
SeeV.  73,  p.  391. 

Kingston  &  Pembroke  Ry.— Change  in  Control—  The 
Canadian  Pacific  has  bought  a  controlling  interest  in  the 
stock  of  this  road,  which  extends  from  Kingston,  Ont.,  to 
Renfrew  on  the  Canadian  Pacific,  with  branches,  113  miles 
in  all.  The  shares  purchased  include  the  holdings  of  the 
Flower  estate  and  of  B.  W.  Folger,  the  manager  of  the  road; 
also  some  smaller  lots.— V.  72,  p.  480. 

Michigan  Traction  Co.—  Neiv  Mortgage.—  The  company  has 
made  a  second  mortgage  to  the  Investment  Trust  Co.,  of 
Philadelphia,  Pa.,  as  trustee,  to  secure  $10'J,000  of  10- year  6 
per  cent  gold  bonds,  dated  Aug.  1, 1901,  interest  payable  semi- 
annually. 

Sale  if  Control— See  Railways  Company  General  below. 
—V.  72,  p.  891. 

Milwaukee  Burlington  &  Lake  Geneva  RR.— Elevated 
Road  for  Milwaukee.— The  Common  Council  of  Milwaukee 
finally  passed  on  Monday,  by  a  vote  of  36  to  10,  the  bill  grant- 
ing this  company  a  franchise  to  construct  and  operate  an 
elevated  electric  railroad  through  certain  of  the  city  streets. 
The  franchise,  for  which  no  payment  is  exacted,  permits  the 
carrying  of  freight  as  well  as  passeDgers,  but  requires  that 
damages  shall  be  paid  to  abutting  property-holders.  The 
road  is  intended  to  serve  the  Kinnickinnic  and  Milwaukee 
River  manufacturing  districts.  Its  city  terminus  will  he  at 
Michigan  and  Milwaukee  streets,  on  the  east  side.  Clarence 
Darrow  of  Chicago  is  interested  in  the  project.  Mayor  Rose 
on  Wednesday  returned  the  ordinance  without  his  signature. 

Milwaukee  Electric  Railway*  Light  Co.— Elevated  Rail 
road.—  See  Mdwaukee  Burlington  &  Lake  Geneva  RR.  above. 
—V.  73,  p.  32. 

Mobile  &  Ohio  RR. — A pplication  to  List. — Application  has 
been  made  to  the  New  York  Stock  Exchange  to  list  $2,500,000 
4  per  cent  St.  Louis  &  Cairo  collateral  gold  coupon  bonds.  — 
V.  73,  p.  236. 

Mohawk  &  Malone  RR. — Increase  of  Interest  on  Incomes. 
— Interest  at  the  rate  of  5  per  cent  per  annum  on  the  income 
bonds  from  the  net  earnings  for  the  year  ending  June  30, 
1901,  will  be  paid  at  the  office  of  the  Treasurer  of  the  New 
York  Central  &  Hudson  River  RR.  at  the  Grand  Central 
Station  this  city  on  and  after  Sept.  3,  1901,  upon  surrender  of 
the  coupons  payable  Sept.  1, 1901 .  The  interest  paid  has  been 
gradually  increasing  since  1896,  it  having  been  1  per  cent  in 
1897,  2  in  1898/3  in  1899,  8%  in  1900,  and  now  5  per  cent  is  de- 
clared, this  being  the  maximum  rate  to  which  the  bonds  are 
entitled— V.  72,  p.  873. 

Newburg(N.  Y.)  Electric  Ry.— Sale  Sept.  90.— The  fore- 
closure sale  is  set  for  Sept.  20  at  Newburg.— V.  73,  p.  S38,  237. 

New  York  Central  &  Hudson  River  BR.— Order  of  Health 

Board  as  to  Park  Avenue  Tunnel.—  President  John  B.  Sex- 
ton, of  the  Board  of  Health  of  this  city,  on  Thursday  sent  a 
letter  to  President  Newman  ordering  the  makiEgof  the  fol- 
lowing changes  in  the  Park  Avenue  tunnel: 

That  the  sewers  under  the  surface  of  the  floor  under  the  tunnel  be 
properly  closed  gas  tight;  that  proper  and  sufficient  water-closet  ac- 
commodation be  provided  for  the  employes  or  eald  tunnel;  that  the 
brick  and  stone  sustaining  walls  between  the  two  sections  of  the  tun- 
nel be  removed  and  proper  and  sufficient  steel  girders  in  column  be 
placed  in  lieu  of  same;  that  the  small  shafts  which  ventilate  the  tun- 
nel between  b7th  and  71M  streets  and  between  81st  and  95th  streets 
be  enlarged  and  extended  on  every  block  in  a  like  manner  to  conform 
with  the  ventilating  shafts  from  56th  to  67th  street.— V.  72,  p.  1188. 

Northern  Pacific  Ry.—SteamsJtips. — See  Pacific  Coast  Co., 
under  "Industriil  Companies,"  on  page  447.— V.  73,  p.  287, 
294. 

Ogdensburg  &  Lake  Champlain  Ry.— Sale.—  The  share- 
holders will  vote  Sept.  27  upon  the  proposition  to  consolidate 
with  the  Rutland  RR  Co.— V.  72,  p.  627. 

Ohio  Sonthern  RR.— Last  Instalment.— The  holders  of 
Continental  Trust  Co.  receipts  fcr  second  mortgage   bonds 


and  stock  are  notified  that  the  third  and  last  ; 

per  cent,  or  $35  per  bond,  aud  nr,or  $J  p-r  sha: 

is  payable  at  the  office  of  the  Continental  Troal  tay 

(Aug.  31).     The  total  amount  payable,  including   this   ir.Btal- 
iiieut    was   $120   pt  r  bond  a     .         'per  share.     Set 

-V.  78,  p.  888,  237. 

l'ere  Marquette  Kit.— Payment  of  Chicago 
gan  By.  I  '<  upon  v  rip. — Tl  e  $175,085  5  per  oent  <-wupon  sc: 
issued' by  the  Chicago  &  West  Michigan  By,  Co.  In  part  pay- 
ment of  coupons  on   Chicago  <&  North  Michigan 

cent  mortgage  bonds  from   Nov.    1,  1894,   to   Nov.  1,  18' 
both  Inclusive,  lias  been  called  for  payment   on  Nov.  1,  1901, 
at  which  date  interest  will  ceas  .     Payment  will   be   made  at 
the  National  Webster  Bank,  87  Milk  St.,  Boston —V  .'37. 

Pittsburg    Carnegie    &     Western    h\j.— Gould    Lmr  t 

Pitttburg.— This  is  the  name  of  the  company  that  -en 

organized  by  Mr.  George  (Jould  to  build  the  t 
miles  fn m  the  Wheeling  ft  Lake  Erie  RR.  to  Pittsburg  1 
construction  of  the  line  is  being  proceeded  with  an  I  in  con- 
nection with  the  Wabash  it  will  give  the  Missouri  Pacific 
and  associated  lines  an  independent  route  to  that  city.  The 
Pittsburg  Carnegie  &  Western  was  formed  July  17  by  con- 
solidation of  the  Washington  County  and  Pittsburg  & 
Mansfield  railroad  companies.  A  contract  made  with  the 
Carnegie  Company  prior  to  its  passing  under  the  control  of 
the  United  States  Steel  Corporation  is  reported  to  be  still  in 
force,  promising  to  the  new  road  a  large  tonnage. 

Entrance  Into  Pittsburg.— Justice  S.  A.  McClung  of  the 
Common  Pleas  Court  No.  3  at  Pittsburg,  on  Wednesday, 
declined  to  grant  the  injunction  sought  by  the  City  of  Pitte- 
burg  to  prevent  the  erection  of  a  bridge  across  the  Monon- 
gahela  River. 

Pittsburg  Johnstown  Ebensburg  &  Eastern  RR.— Tem- 
porary Suspension  of  Operations. — This  road  on  Aug.  27 
temporarily  suspended  operations  owing  to  the  resignation  of 
General  Manager  Patterson,  who  was  unwilling  to  take  the 
responsibility  of  running  trains.     A  press  dispatch  says: 

Au  accident  ocourred  on  the  road  last  week,  resulting  from  spread- 
ing rails,  and  this  Is  said  to  be  the  oause  of  Mr.  Patterson's  with- 
drawal. All  the  employes  have  gone  on  strike,  claiming  that  their 
salaries  have  not  been  paid.— V.  73,  p.  139. 

Pittsburg  &  Western  Ry.—  Foreclosure  Sale.— The  fore- 
closure sale  is  advertised  to  take  place  at  Allegheny  City  on 
Oct.  9.  The  sale  will  be  under  the  second  mortgage  of 
$3,500,000  and  the  upset  price  is  fixed  at  $3,000,000.  The 
property  is  to  be  sold  subject  to  the  following  prior  liens: 
Mortgage  of  the  Pittsburg  Newcastle  &Lake  Erie  Co  ,  secur- 
ing $210,000  of  4  per  cent  bonds  due  June  1,  1917;  mortgage 
of  old  Pittsburg  &  Western  RR.  securing  $31, 0C0  of  6  per 
cent  bonds  due  Oct.  15,  1900;  and  mortgage  made  by  Pitts- 
burg &  Western  Ry.,  in  18S7,  securing  $10,000,000  of  4  per 
cent  bonds  payable  on  July  1,  1917.  The  equipment  and 
rolling  stock  will  be  sold  subject  to  the  equipment  contracts, 
car  tiusts  and  lease  warrants,  which  aggregated  on  Nov.  1, 
1899,  the  sum  of  $907,055.  The  Baltimore  &  Ohio  owns  the 
greater  part  of  the  $10,000,000  first  mortgage  4s  (V.  67,  p. 
1264;  V.  69,  p.  795),  which  will  be  retired  or  exchanged  for 
a  B.  &  O.  bond  (V.  70,  p.  280);  also  a  large  part  of  the  eecond 
mortgage  bonds  and  a  majoritv  of  the  capital  stock.— V.  73, 
p.  33. 

Railways  Company  General.— Sale  of  Michigan  Traction 
(Jo.  Stock.— The  $330.0CO  stcck  of  the  Michigan  Traction  Co., 
owned  by  this  company  (out  of  $500  000  outstanding)  has 
been  sold  at  $60  per  share  and  the  first  payment  in  connection 
therewith  has  been  made.  Minority  stockholders  will  have 
the  privilege  of  selling  their  stock  at  the  same  price.  The 
purchaser  is  understood  to  be  the  William  A.  Boland  Syndi- 
cate, which  controls  the  Detroit  &  Chicago  Traction  Co. 
(See  Jackscn.  Mich.,  on  page  46  of  Street  Railway  Sup- 
plement )-V.  73,  p.  338. 

Rockford  Beloit  &  Janesville  Interurban  Electric  RR.— 
Mortgage.— The  company  has  made  a  mortgage  to  the  Illinois 
Trust  <te  Savings  Co.  of  Chicago,  as  trustee,  to  secure  $1  0J0,- 
000  of  5  per  cent  20-year  b  nds  to  provide  for  construction. 
The  lice  is  projected  to  run  from  Rockford,  111.,  to  Janes- 
ville, Wis. 

Scheuectady  Railway.— New  Bonds.— X.  W.  Harris  ft  Co. 
have  purchased  an  issue  of  $1,250,000  of  first  mortgage 
per  cent  gold  bonds,  from  the  proceeds  of  which  the  comply 
will  pay  for  the  double-track  extension  recently  completed 
to  Albany  and  for  the  line  under  construction  to  Troy,  and 
for  improvements  to  the  railway  and  illuminating  propertu  s 
in  Schenectady.  The  company  controls  the  entire  rail 
and  electric-lightingbusiness  of  Schenectady;  its  capital  st  ck 
is  owned  by  the  General  Electric  Co.  Further  extensions  are 
contemplated.     The  new  bonds  are  to  be  dated  Sr:  1, 

and  will  mature  on  Sept.  1,  1941;  Mercantile  Trust  Co., 
trustee.  The  bonds  may  be  called  at  110  and  interest  after 
ten  years.  The  authorized  issue  is  $2,000,000,  of  which  $7 
000  will  be  reserved  in  the  treasury,  and  may  be  issued  to  re- 
imburse tne  company  for  75  per  cent  of  the  cash  ccst  for  ex- 
tensions and  improvemmts.— V.  73,  p.  838. 

Southern  Pacific  Co.— Offices  Consolidated.— Bee  Union 
Pacific  RR.  below.— V.  73,  p.  3 

Stonghton    &    Randolph    Street  Ry— Receiver.- Judge 
Colt,  in  the  United  States  Circuit  Ceurt  at  Boston,  on  Aug. 
27.  appointed  William  Odlin,  of  Andover,  receiver  of  this 
lice  which  extends  from  Randolph  to  Stonghton.     The  in- 
debtedness is  stated  as  $150,000. 
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Tennessee    Central    Rj.— First    Payment.— The   "  Nash 
ville  American"  states  on  the  authority  of  "the  official  organ 
of  the  company"  that  the  first  payment  has  been  made  for  the 
Nashville  &  Knoxville,  but  that  the  operation  of  that  road 
will  not  be  assumed  until  next  year.—  V.  73,  p.  888, 

Toledo  Columbus  Springfield  &  Cincinnati  (Electric) 
Ry. — Securities  — The  shareholders  of  this  recently  incor- 
porated company,  at  a  meeting  in  Toledo  on  Ane;  24,  voted  to 
increase  the  capital  stock  from  §100,000  to  $1,000,000,  and 
also  anthojized  an  issue  of  $2,500,000  bonds  The  total  pro 
jeced  line  is  stated  to  be  about  250  miles.  Surveys,  it  is 
reported,  have  been  begun  at  the  northern  end.  The  incor- 
porators are:  Ellis  Bartholomew.  Wm.  P.  Hestcn,  W.  A. 
Stephens,  S.  C.  Heston  and  Claude  Wyant. 

Union  Pari  He  KU  — Southern  Pacific  Offics  Consolidated.— 
J.  C.  Stubbs,  new  Director  General  of  Traffic  of  the  Union 
Pacific  and  the  Southern  Pacific  railroads,  announces  that 
the  general  offices  of  these  two  companies  will  be  consoli- 
dated in  all  the  principal  cities,— V.  73,  p.  237,  186. 

Wabash.  RK. — New  Lines.— The  new  lines  from  Montpelier 
to  Toledo,  57  miles,  and  from  Butler  to  New  Haven  will  be 
in  operation  by  Nov.  1.  The  latter  will  replace  the  Eel  River 
route  and  the  former  will  give  the  Wabash  a  short  line  from 
Chicago  to  Tolpdo  and  via  the  Wheeling  &  Lake  Erie  and 
the  "Big  Four"  to  Cleveland.— V.  73,  p.  33-?,  186. 

Washington  &  Annapolis  Electric  Ry.— Increase  of  Stock. 
— The  stockholders  have  authorized  an  increase  in  the  capital 
stock  from  $1,500,000  to  $2,0u0,000;  par  value  of  shares,  $50. 
—V.  72,  p.  10S2. 

Winnebago  Traction  Co. — Change  in  Control.— The  con- 
trol of  this  property  was  recently  sold  by  Emerson  McMillin 
&  Co.  to  F.  S.  Donnell  of  Boston,  representing  Eastern  capi- 
talists. The  following  officers  have  been  elected:  President, 
F.  S.  DoDnell  of  Boston;  Vice  President  and  General  Mana- 
ger, E.  E  Downs  of  Oihkosh;  Treasurer,  James  L.  B^ard  of 
Port  Huron,  Mich. ;  Secretary,  Joseph  Cratty  of  Chicago. — 
V.  72,  p.  723;  V.  70,  p.  998. 

Worcester  (Mass.)  Railways  &  Investment  Co.—  New  Stock 
for  Controlled  Company  — The  Worcester  Consolidated  Street 
Ry.  Co.  has  applied  to  the  Massachusetts  Railroad  Commis- 
sion for  authority  to  increase  its  capital  stock  by  $500,000, 
to  provide  for  the  purchase  of  new  equipment  and  real  estate 
and  the  building  of  an  extension.— V.  73,  p.  392,  83. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  (Bell)  Telep.  &  Teleg.  Co.— See  next  column. 

American  Thread  Co.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $202,000  first  mortgage  4s,  being  the  bal- 
ance of  the  $6,000,000  issue  of  1899.  Of  the  202  bonds,  153 
have  been  used  at  par  in  lieu  of  cash  to  the  amount  of  $153,- 
000  in  part  payment  for  shares  of  stock  in  the  Wool  Exchange 
Co.,  a  corporation  owning  the  Wool  Exchange  building,  and 
in  purchase  of  the  second  and  third  mortgages  on  the  said 
building,  together  with  expenses  incident  to  the  purchase. 
The  remaining  $49,000  of  bonds  have  been  placed  in  the 
treasury  of  the  company,  at  the  disposition  of  its  board  of 
directors.  The  above-mentioned  purchase  was  announced 
through  these  columns  several  weeks  ago.  See  V.  73,  p.  289; 
V.  73,  p.  393. 

American  Tobacco  Co.— Bonds  Ready  —See  Consolidated 
Tobacso  Co.  below.— V.  73,  p.  1137. 

American  Waltbam  Watch  Co.—  Dividends.—  The  com- 
pany has  declared  the  same  dividends  as  in  1900,  viz,,  4  per 
cent  semi-annual  and  2  per  cent  extra,  payable  Sept.  10. 
Tnese  make,  with  the  4  per  cent  paid  last  March.  10  per  cent 
for  the  year,  being  the  same  rate  as  in  1900. — V.  72,  p.  986. 

American  Woolen  Co. — Purchase. — At  the  auction  sale  of 
the  Globe  and  Prospect  worsted  mills  at  Lawrence  on  Aug. 
22,  the  mill  properties  were  bid  in  by  George  F.  Tucker  of 
Boston  in  the  interest  of  the  American  Woolen  Company  of 
this  city  for  $41,250  and  $21,650,  respectively.  The  other 
parcels  of  real  estate  were  sold  to  vaiious  persons.  An  of- 
ficial is  quoted  as  saying: 

We  intend  to  put  both  of  these  mills  Into  oomplete  operation  just  as 
«oon  as  possible.  We  shall  thoroughly  modernize  them  and  believe 
that  they  will  be  a  very  desirable  acquisition  to  the  plants  now  owned 
by  the  company.- V.  73,  p,  186.  34. 

Arizona  Commercial  Co.—  Stock  Offered.— See  advertise 
ment  on  page  v  of  last  week's  Chronicle. 

Bell  Telephone  of  Canada.— New  Bonds. — The  company 
has  been  receiving  tenders  for  $200,000  of  its  5  pe  r  cent  de- 
bentures, to  be  delivered  on  Oct.  1.  This  will  increase  the 
amount  outstanding  from  $l,550,000to$l,750,000.—V.  73,  p.  139 

Bethlehem  Steel  Co.— Control  Purchased.— On  Tuesday 
Max  Pam,  representing  Charles  M.  Sctiwab,  President  of  the 
United  States  Steel  Corporation,  completed  the  purchase  of 
168,000  shares  ($8,400,000  par  value)  of  this  company's  30  I  0)0 
shares  ($15,000,000),  giving  in  payment  therefor  a  check  for 
$4,032,000,  oeing  the  $24  a  share  agreed  upon  as  previously 
reported  (V.  72,  p.  1282).  No  statement  is  given  oat  as  to 
the  names  of  the  persons  for  whom  the  purchase  was  made, 
but  the  company,  it  is  announced,  will  remain  an  independ- 
ent concern. 

New  Directors.— This  purchase  having  been  consummated 
the  following:  directors  and  officers  were  elected: 

Directors-R.  P.  Linderman,  E.  T.  Stotesbnry,  E.  M.  Mcllvaine. 
Archibald  Johnston,  George  F.  Baer.  J.  P.  Ord,  Charles  MacVeagb. 

OfficerB-E.  M.  Mcllvaine,  President;  A.  N.  Borle,  Vice-President; 
u.  8.  Snyder,  Secretary,  A.  N.  Ciaver,  Treasurer. 


Messr*.  Linderman  and  Mcllvaine  were  the  former  Presi- 
dent and  Vice-President,  respectively,  of  the  Bethlehem  Steel 
Co.  Mr.  Stotesbnry  was  also  a  director  under  the  old  regime; 
he  is  a  member  of  the  firm  of  Drexel  &  Co.  and  a  director  of 
theCambiia  S'eel  Co.  (V.  73.  p.  :539)  and  the  Pennsylvania 
Steel  Co.  George  F.  Baer  is  Pretident  of  the  Philadelphia  & 
lieadiDg  Ry.  and  a  director  of  the  Cambria  Steel  Co.  J.  P. 
Ord  is  a  memrer  of  the  firm  of  J.  P.  Morgan  &  Co..  and 
Charles  MicVeaejh  is  counsel  for  the  United  Statps  Steel 
Corporation.  Mr.  Johnson  was  Assistant  General  Snperin- 
tendect  of  the  Bethlehem  St^el  Company;  he  is  now  General 
Superintendent.— V.  73,  p.  898,  339. 

American  (  Bell) Telephone  &  Telegraph  Co.— C  )>;t<iliza- 
tion  of  Licensee  Companies. — Under  date  of  Jnn^  18  this 
company  made  a  statement  to  the  New  York  Stcck  Exchange, 
showing  the  outstanding  capital  stock  of  each  of  its  li'jen^e 
companies,  and  the  amount  thereof  in  its  own  treasury.  We 
bave  supplied  the  data  regardiag  dividends  and  ou'standing 
bonds,  and  give  the  whole  in  tabular  form  as  follows  : 

CAPITALIZATION  OF  BELL  LICENSEE  COMPANIES. 


Name,  of  < 
ana  Stock 

(unless  otin  in  IN.  stai 

Stock  and  Bonds. 

'/n/Z  Interest. 

Total 

ml. 

Owned  by 

Alio  i 

3  ."=' 

1  Team. 

;.(»/(  Due 

or 

t.  &  r.  Co 

9,(5 

•99 

•0 

Lost  Dividend. 

Bell  Tel.  Co.  of  Buffalo. ..n 

* 

»8681.15< 

x.mt.tv.. 

Q  J 

6 

6 

July,  1901,  li«# 

Be>l  Tei.  Co.  of  Canada  . .  1> 

*•>,<  OO.oOO 

l,928.90i 

yj 

8 

8 

July,  1901,  1% 

1.7  O.OOt 

.  .      .  . 

A-O 

5 

5 

April  t.  1925 

Bell  Tel.  <  o.of  Mo r 

♦iOOO.OOd 

1  :-!27.a00 

11 

8 

8 

July,  19  1,  2% 

Bell  Tel.  Co.  of  Phiia        «i 

*  5, 98:. 350 

4,814,050 

8 

8 

July,  lfcOl,  2jt 

Central   Dist.    \    Printing 

Tel.  Co.  of  Pittsburg. . . 

*6.7  25.531 

3,843,950 

Q-J 

8 

8 

July,  1901,  Si 

Central  n.  Y.T.  .^  T.  Co... 

•904,000 

470,250 

Q-K 

6 

6 

Aug.,  1901,  1}# 

Debentures  or  1898 

100,000 

J-D 

6 

6 

9.JJ-  918 

Central Penn.  Tel. &  Supply 

1.144.40< 

eo?,3co 

Q-J 

5 

5V. 

in  1901,  1W: 

lstmort.  of  1896 

168,  00 

A-O 

e 

6 

1925 

Central  Union  Tel.  Co e 

*6.96*.905 

3,527,655 

In  1896,  ljt 

1st  of  18  O.gold 

2,500,000 

j-'.i 

6g. 

6g 

a  19  6-1-16 

Consol.  of  189u,  gold 

3,500,'  00 

1, 000,0'  0 

j  j 

4* 

•  g. 

i  19:9  1919 

Ches.  &  Potomac  Tel.  Co. 

*2.rt50,0u0 

1,512,  >00 

?:.? 

4 

July,  19i.l,  It 

Consol.M.'9tf.*l,500,OoOg 

1,600.000 

1  g- 

>  g. 

-July,  l*-t9-'29 

Chicago  Tel.  Co 1 

♦8,000.000 

4.1b0,0i0 

Q-J 

12 

12 

Oct.,  19  1,  3% 

City  &  Suburban  Telegraph 

Association  of  Cincinnati 

*3.46  =  ,OO0 

l,0"9,f0(i 

Q-J 

8 

8 

July,  1901,  li£H 

Cleveland  Telephone  Co.U 

ee  Erie  Tel 

egraph  & 

Tele 

pho 

ne 

Co.  below) 

Colorado  Telephone  Co 

t■^,2i^,75• 

1,0     ,3  V 

Quar 

6 

a 

In  19  1, li£6 

Cumberland  Tel.  &  Tel.  Co. 

*rj,  «M7,6C0 

3.248,«0t 

h 

e 

6 

July,  1901,  lJCt 

1st  mort.  189*.  gold.  

939,000 

j  g. 

>K. 

Ian.  1,  1918 

Debentures  of  1900 

2:- 9,00' 

A-O 

5 

0 

Feb.  1,  1920 

Bast  Tenn.  Tel.  1st  M.  '9i- 

15O.000 

J-J 

6g. 

1  g 

v  1903-1918 

Peop.  of  New  Or.  1st  M . . . 

400.001 

A-O 

1? 

Ig. 

1*18 

Ohio  Telepb  Co  bonds... 

1B.000 

J-J 

6g. 

"g. 

lan.  1,  1908 

Delaware  &  Atl.T.&  T.  Co.s 

♦3  7,946 

150.4W 

Duluth  Telephone  Co 

lOO.OuO 

66,65' 

0 

'6' 

10i>,o0 

100,00 

(?) 

(?' 

i?) 

(?) 

Empire  State  T.  &  T.  Co. . . 

SJOO.OOO 

70,0'  ( 

0 

0 

Erie  Telegraph  &  Telepho 

ne  Co.  s  >  st 

em  (see  pa 

ge  16 

2    1 

NV 

ESTORS'SUPP.) 

Cleveland  Telepb.  Co..  j 

♦3,100.011 

70.  .,i  Oi 

z 

z 

z 

Z 

Michigan  leieph.  Co...k 

♦0,0(0,0^0 

110.400 

?"j 

0 

5 

i-Jan.,1901, 1%% 

1st  M  ,  g..  i897.s.  f 

285.00. 

5  B. 

5  g. 

July  1,  1917 

Con.  M.  '99,  $5.01.0,000  g. 

4.7i5,0>( 

J-J 

5  g 

'  g- 

Jan.  1,  1929 

Det.  T.  Co.  1st  M.  guar. 

600,000 

F-A 

"  g. 

8g- 

Feb.  1,  192*. 

Northwestern  Tel.  Ex.  j 

4.354,;' 00 

780,000 

Z 

z 

z 

z 

Southwest  nT.&T. Co.. j 

7,3itV'0< 

1,20  ',00' 

Z 

z 

z 

z 

Wisconsin  Tel.  Co u 

3,011,10. 

505, 100 

Q  J 

i 

7 

i-Jan.,1901, 1*£C 

Hudson  River  Tel.  Co h 

*3.O4<;,075 

1.54N400 

Q-M 

IS 

5 

Aug.  1.  01.  1H* 

Iowa  Telephone  Co  .     ...  i 

1,876.00 

JU9.520 

(?) 

(?) 

(?) 

(?) 

lstM.  18»7.  *5oo,000 

,  50.01 0 

20O.000 

J-J 

rt  e 

6g 

w  19  17-1922 

Miami  Telephone  Co  

88.900 

M2.00 

(?) 

l?l 

(?) 

l?l 

Michigan  Telephone  Co.  (s 

ee  Erie  Te 

legraph  & 

Tele 

phi . 

ne 

Co.  above.) 

Missouri  &  Kansas  Tel...l 

♦1,491,5   0 

776,600 

QF 

5 

6 

Aug.   1901,   U*% 

1st  M.  18*9,  *1  250,n0u  ... 

515,00. 

A-O 

5 

5 

I  Oct.,  1909-'29 

Nebraska  Telephone  Co... 

l,27r>,100 

765,417 

Q-F 

n 

6 

July,  1901,  1)4% 

New  England  T.  &  T.  Co.m 

♦15,46»,(  00 

8,1-91,100 

6 

6 

Aug.lo.'Ol.lJiS 

Bonds,  see  lN.SrjPP.p.16. 

4,<  00,000 

6M,0c0 

A-O 

var 

var 

Various 

N.  York  &  N.  Jersey  T.  Co.n 

♦8,H61,O0 

741,950 

y-j 

7 

7 

Rate  7*  in  1901 

1st  M.  189o,  *1,600,"00... 

], 3*4,000 

MN 

3  g. 

K. 

May  1,  1920 

N.  York  &  Penn.  T.  &  T.  Co. 

♦1,000,000 

492,90t 

Q-J 

6 

6 

July,  1901.  1% 

1st  M.  1896.  $.-0O,"u0.  s.  f. 

291,500 

*-A 

5g 

5  g 

H'eb.  1,  1928 

Gen.M.  '99,  #1, 000.000  gold 
New  York  Telephone  t  o.o 

470,000 

M  -N 

4g. 

4g. 

Nov.  1,  1929. 

♦30,000,000 

19,329,40 

Q-J 

6 

6 

July  15.  '«l,l)tf 

Met.  T.  &  T.  Co.,  1st  M.  '88 

1.925,000 

MN 

5  g. 

5g. 

May  1,  1918 

Northwestern  Tel.  Exchan 

ge  (s-ee  Eri 

eTelegrap 

Q&T 

eie 

pho 

ne  Co.  above.) 

Pacific  States  T.  &  T.  Co. 

•B.«70,7U0 

£.,010,200 

?j 

y 

y 

July,  1901.  1X$ 

SunsetT.&T  Co.lstM  '93 

7M),'  00 

8  K 

6g. 

Julv  1,  1913 

Con.  M.  1899.98.260,000. 

2.250,000 

A-O 

5  g. 

'  g 

.i  1913-1929 

Pennsylvania  Tel.  Co 

*-99,v>'. 

80^,251 

y  j 

5 

it 

July,  1H0I,  VAf. 
x  April  1. 1918 

1st  M.  1898 

300,000 

A-O 

5  g- 

>  g. 

Providence  Tel  Co 

*  1,601, 00 1. 

480,001 

Q-J 

* 

Julv,  1901,  2% 

Kocky  VI  t.  Bel  1  Tel 

*1, 222,2' « 

•  IV,  I  0 

QJ 

6 

t> 

July,  1901,  1H* 

Southern  Bell  T.  &  T.  Co.. 

l,0O.  ,000 

600,8  C 

Southern  New  Eng  Tel.  Co. 

*2,"6  ,004 

918,800 

Q-J 

6 

6 

July,' 1901,' i)fl{ 

1st  M.  i>98.  il  OuO.OuO 

753,001 

J  1) 

5  g- 

3  g- 

uec.  1918 

So'west'n  T.  &  T.  Co.  (see 

Erie  Telf  g 

raph  &  Te 

leph 

one 

Co. 

above.) 

Western  Elect.  (Mfa.)  Co.. 

♦.1,0(0.0  '■! 

J,-0',9(0 

Q  F 

8 

8 

Aug.,  1901,  2% 

Wisconsin  Telephone  <o. 

(see    Erie 

Telegraph 

&Te 

lepjhon'e  Co.  above.) 

♦Par  value  of  share  fl°0.  i  Par  value  *50.  a  Stock  authorized  *5.O0\000, 
amount  ouistandini;  reported  as  increased  to  H,00n,  on.  bV.  73,  p  139;  V.  72, 
p.  628.  c  Authorized  stock  issue  increased  in  March,  1901,  frrm  *2,O'«',000  to 
*4,0  0,000.  d  Authorized  stock  issue  increased  in  Mav,  1901,  from  *6,0  0,000  to 
*8,>, 0O,oi'« ■.  eSee  V.  73,  p  84;  V  72,  p.  1190.  f  Increase  of  stock  from  I8.')00,000 
to  «9,0  0,000  aiithoiiznl  in  1901;  V.  72,  p.  1138.  g  Control  understood  to  beheld 
by  Bell  Telephone  Co.  of  Philadelphia  and  the  American  T.  &  T.  Co  together. 
li  Increase  of  stock  to  *4,o00,O0O  authorized  in  1901;  V.  72,  p.  583.  i  Control  held 
by  Central  Union  Telephone  Co.  and  American  T.  &  T.  4"o.  together,  j  Krie 
Co.  owns  all  the  stock  not  owned  by  the  American  T.  4T.  Co.  k  A  controlling 
interest  in  stock  owned  by  Erie  Company.  I  Outstanding  issue  of  stock  in- 
creased in  1901  to  11,776,200.  m  Authorized  issue  of  stock  *2  >,0n0,000;  amount 
ou'standiug  is  to  be  increased  in  1901  to  *18,056,K)0;  V.  72,  p.  1241.  n  Author- 
ized is-ue  ot  stock  Increase d  in  1901  from  S-.oOt'.oOJ  to $15,000,000;  amount  oat- 
standing  is  to  be  increased  by  Nov.  19ol,  to  89,375,000.  A  controlling  interest 
in  stock  is  held  by  New  York  Telephone  Co.  an1  American  T.&  T.Co  o  West- 
ern Union  Telegraph  Co.  on  Julv  1.  1900.  owned  $5,i91.000of  the  stock,  r  Later 
dividends  deferred  pending  examination  of  Erie  Co.'s  books— see  V.  72,  p.  583. 
m,  I,  li.  v  Subject  to  call  on  (or  alter)  date  first  named,  viz.:  sat  103;  tat  (?); 
u  at  )05;  vail  at  10- i^,  also  sinking  iuod  $3,'  00  j  early,  oeginumg  in  190).  w  Re- 
deemable after  Jan  I,  1907,  al  102  and  interest,  x  Redeemable  after  Aoril  1, 
190H,  at  102  and  interest,  y  Before  consolidation  in  1900  the  Pacific  T.  &  T.  Co. 
paid  6  ier  cent  yearly  on  $3,300,000  stock  and  Sunset  Companv  3  per  cent  yearly 
on  > 3,000,000.    z  No  stock  in  hands  oi  public,    i  See  V.  71,  p.  965. 

The  territory  served  by  each  of  the  licensees  was  described 
in  the  Chronicle  of  Dec.  2,  1899  (page  1149).  Since  that 
time  there  have  been  the  following  consolidations: 

Sunset  T.  &.  T.  Co.,  Pacific  T.  &  T.  Co.,  Inland  T.  &  T.  Co.  and  Oregon 
T.  &  T.  Co.  as  Paciflo  States  T.  &  T.  Co.;  Cumberland  T.  &  T.  Co.  has 
absorbed  East  Tennessee  and  Ohio  Valley  companies.  Hudson  River 
T.  Co.  has  absorbed  Troy  T.  &  T.  Co.— V.  73.  p.  393,  186. 

Cambria  Steel  Co.-Netv  Stock  Listed.—  The  Philadelphia 
Stock  Exchange  has  listed  $45,000,000  of  the  new  stock  con- 
sisting of  900,(00  shares  of  $50  each,  fnll  paid.  Holders  of 
certificates  of  capital  stock,  $13  50  paid,  also  of  Drexel  &  Com- 
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pany's  receipts  for  deposited  stock  and  of  Cambria  Steel 
Company's  receipts  for  the  payment  of  $22  50  per  share  on 
purchases  of  shares  of  the  Coneniaugh  Steel  Co.,  are  noti 
to  surrender  the  same  at  the  cflice  of   the  company  la 
change  for  the  full-paid  shares.— V.  73,  p.  33(J,  81. 

Charleston  &  Kanawha  Valley  Power  &  Ry. —/><<■ 
rated.— Tais  company  has  been  incorporated  with  $500,000 
ofauthoriz  d  capital  stock,  to  construct  interurban  electric 
railways  between  Montgomery,  St.  Allans,  Kanawha  Falla 
and  Charleston.  The  incorporators  include  T.  J.  C»rma<  k 
of  Charleston,  E.  D.  R.  Sutton  of  Wilmington,  Del.,  Howard 
T.  Goodwin,  John  W.  Coburn  and  C.  M.  Coburn  of  Phila 
delphia.  Pa.  Wheeling  capitalists  represented  by  John  M. 
Howard  were  recently  reported  to  have  purchased  for  $300,- 
000  the  properties  cf  the  Charleston  Water-Works  Co.  and 
the  Charleston  Gas  &  Electric  Co. 

Chicago  Telephone  Co.— Ntw  Stock. — The  shareholders  of 
record  Sept.  26  will  have  the  privilege  of  subscribing  on 
Ojt.  9  at  par  for  the  $1,C00,000  new  stock  (increasing  the  out- 
standing issue  to  $9,000,000)  to  the  amount  of  one  share  tot 
every  eight  shares  held  by  them  respectively.— V.  72,  p.  1138. 

Cincinnati  Gas  &  Electric  Ho.— New  Certificates.— Tho 
exchange  of  stock  certificates  of  anew  form  for  those  now 
outstanding  will  begin  Sept.  3  at  the  office  of  the  Union 
Savings  Bank  &  Trust  Co.  in  Cincinnati.  In  the  recent 
consolidation  $9,764,000  of  the  new  company's  stock  wa9 
distributable  among  the  holders  of  the  $9,500,000  stock  of  the 
Cincinnati  Gas  Light  &  Coke  Co.  (being  equal  to  $10,<>27  79 
new  shares  for  each  $10,000  of  the  old)  and  a  iurther  $9,500,000 
new  stock  was  to  be  issced  later  in  exchange  for  the  stock  of 
the  Cincinnati  Gas  Light  &  Coke  Co.,  $  for  $.— V.  73,  p.  34. 

Consolidated  Tobacco  Co.— Bonds  Ready.—  Agreeably 
with  the  circular  of  June  8,  the  Morton  Trust  Co.  is  now 
delivering  the  fifty-year  4  per  cent  gold  bonds  of  the  Con- 
solidated Tobacco  Co.  in  exchange  for  the  certificates  of 
deposit  issued  against  the  common  stock  of  the  American 
and  Continental  Tobacco  companies. 

Application  to  List.— The  New  York  Stock  Exchange  baa 
been  requested  to  list  the  50  year  4  per  c>nt  gold  bonds  of 
1951,  total  issue  $158,000,000,  when  exchanged  for  the  stock 
of  the  aforesaid  companies. — V.  73,  p.  339. 

Continental  Tobacco  Co. — Bonds  Ready.— See  Consoli- 
dated Tobacco  Co.  above.— V.  72,  p.  1138. 

Eastern  Sugar  Co.—  Incorporated,— This  company  has 
been  incorporated  in  New  Jersey  with  $2,000,000  authorized 
capital  stock,  to  manufacture  sugar  from  beets,  etc.  The  in- 
corporators are  representatives  of  the  Corporation  Trust  Co. 
of  New  Jersey. 

Edison  Electric  Co.  of  Los  Angeles.— Consolidation— See 
California  Power  Co.— V.  72,  p.  1138. 

Federal  Telephone  Co.—  Official  Circular.— This  company, 
with  headquarters  at  Cleveland,  has  issued  a  circular  an- 
nouncing that  in  order  to  complete  certain  new  properties,  it 
has  been  decided  to  offer  to  the  stockholders  the  following 
securities,  to  be  designated  as  Federal  Telephone  Co.  Pool  A; 
payments  to  be  50  per  cent  Au^.  20th,  25  per  cent  Sept.  1st 
and  25  per  cent  Sept.  15th,  with  interest  at  6  per  cent  irom 
the  date  of  payment  to  Jan.  1,  1902,  all  bonds  to  draw  interest 
in  favor  cf  pool  holders  from  Jan.  1st,  next.  For  each  $900 
paid  into  Pool  A  the  subscribers  will  receive  a  receipt  of  the 
Federal  Telephone  Company  entitling  them  to  $1,000  bonds 
and  $300  stock  bonus  in  the  following  companies: 

Bonds.  Stocks 

Flndlay  Home  Telephone  Co $80,010  SiU.OOO 

Cit1z»ns'  Telephone  &.  Message  Co.,  Foatorla 45,000  18, 500 

Columbiana  County  Telephone  Co 220,000  66,000 

Zanesviile  Telephone  &  Telegraph  Co ItiO.OOo  48.0c0 

Lancaster  Telephone  Co 45,000  13.500 

$550,000        $165,000 

Said  bonds  will  remain  in  the  pool  agreement  with  the 
Dime  Savings  &  Banking  Co.  of  Cleveland  until  Jan.  2,  1903, 
unless  sold  oy  bankers  representing  the  pool  on  or  before 
that  date  at  not  less  than  95  and  accrued  interest.  The 
stock  is  to  be  delivered  to  the  various  pool  subscribers  on 
Jan.  2,  1902.    The  circular  further  says: 

The  [aforesaid]  properties  are  now  In  operation  or  In  course  of  con- 
struction and  will  all  be  put  In  operation  1  y  Jan.  lsr,  1902. 

The  completion  of  thetxehangesnow  uuuer  construction  at  Alliance, 
Canton,  Dayton,  Findlay,  Mansfield,  Springfield,  Zanesviile  ami  sev- 
eral smaller  exchanges  in  Ohio,  together  with  Detroit,  Jackson  and 
other  Important  points  in  Michigan,  and  the  completion  of  the  main 
lines  of  the  Uni  ed  States  Telephone  Co.  connecting  Mi  higau,  West 
Virginia,  Kentucky  and  Pennsylvania  with  the  present  system  In 
Ohio,  will  make  o?e  of  the  most  complete  telephone  systems  in 
the  oouniry.  In  addition  other  companies  are  pusning  development 
rapidly  in  nearb  every  section  of  the  United  States  from  Boston, 
Mass.,  to  Seattle.  Wash.— V.  70,  p.  127. 

Hartford  (Conn.)  Electric  Light  Co.-Called  Bonds.—  The 
directors  have  voted  to  pay  off  the  bonds  of  the  Hartford 
Light  &  Power  Co.,  the  second  mortgage  for  $60,000  on  or 
before  Sept.  8  and  the  first  mortgage  for  $150,000  on  Oct.  1. 
—V.  72,  p.  991. 

Harvey  United  Steel  Co.— Consolidation.  —  Meetirjgs  were 
held  in  London  on  Aug.  22  at  which  the  consolidation  re- 
ferred to  in  V.  73,  p.  289,  was  duly  approved.  E.  Marsnall 
Fox,  Chairman  of  the  Haivey  Steel  Co.  and  also  Chairman  of 
the  new  company  is  quoted  as  eaymg: 

The  capital  [£450,000]  seems  small,  but  we  are  not  manufacturers. 
Wo  simply  control  the  Harvey  patents.  While  buying  the  other  com- 
panies outright,  we  have  ouly  secured  control  of  the  stock  of  the  New 
Jersey  and  French  oompanies.  Albert  Vlokers,  Col.  Huneicker  of  the 
Carnegie  Co.,  HcrrKlupf el  of  the  Krupp  Co.,  and  also  myself,  will  be 
on  the  board  of  direotors.— V.  73,  p.  289. 


S  Harrison  Bros  &  (  So,  ( Incorporated),  or  Philadelphia.— 
ffic.ul  Statement.—  Woe-President  (  .   Lelead    li  in 

reply  to  our  letter  of  Aug.  22,  writes  at-  full* 

We  are  In  due  receipt  of  your  favor  of  yest<  rday.    Only  thin  men 
our  attention  lias  been  called  to  an  item  In  mine  paper  Htutiug  ti  at  it 
was  our  lnieullou  to  increase  our  capital  «toek.    Hun. 

however.    At  *  meeting  of  the  board  of  dlreotora  held  in  ju 
careful  consideration   it    wa»   decided   that  owing    |  i    market 
trade  condition*,  It  would  be  to  the   Interest   and    ullliiiMe  ail\  an' .. 
of  the  stockholders  that  no  dividend  be  paid  on  tin-  i  k  In 

August.     The   busiiiesn   has   been    up   to  date  for  tl  i   in 

\  oiuine  tlisn  un\  lew  preceding,  and  were  It  not  for  the  untu 
alliens  the  protlts  of  the  business  would  be  proportloi 
Furthermore,  the  board  of  dlreotora  in  the  interests  ol 
ers  DAS  concluded  to  go  Into  two  new  lines  of  maun'  .i.ii  con- 

siderable money  Is  needed  to  install  the  necesaary  buildings  tndap- 
paiHtus.-V.  73.  p.  393. 

Hempstead  (N.  Y.)  Water  Co.—  Village  Vot^s  t>>  I  se. 

—  The  taxpayers  on  Thurtday  voted  to  purchase  the  com- 
pany's plant  for  $")0,000. 

International    Paper    Co. — Two  New  Director* — At  the 

annual  meeting  on  Aug.  28  Samuel  R.  Callaway,  President 
of  the  American  Locomotive  Co.,  and  George  F.  Underwood 
were  elected  directors  to  succeed  W.  E.  Spur  and  H.  G.  Hnr- 
leigb,  deceased.  The  regular  quarterly  dividend  of  l1;  per 
rent  on  the  prefei red  stock  was  declared,  payable  Oct.  1, — 
V.  73,  p.  390,  394. 

MucbeihEvuns  Glass  Co.  of  Charleroi,  Pa.—  Improve- 
ments.—Frets  dispatches  say  the  company  has  been  making 
extensive  improvements  and  additions,  including  a  new  fur- 
nace, "which  will  increase  the  output  of  the  works  about  35 
per  cent  and  provide  work  for  175  additional  men."—  V.  71, 
p.  866. 

National  Steel  Refining  Co.— New  Enterprise.— This  com- 
pany was  recently  incorporated  under  the  laws  of  Delaware 
with  $1,500, 00U  of  authorized  capital  stock,  to  manufacture 
high-grade  tool  steel  for  punches,  drills,  lathe  tools,  chisels, 
etc.  The  company.it  is  stated,  will  operate  under  patents 
held  by  Philadelphia  capitalists,  and  will  have  its  works  at 
Carnegie,  near  Pittsburg. 

Northern  Commercial  Co.— Mortgages. — Mortgages  aggre- 
gating §6,000,000  have  been  made  by  this  company  and  the 
Northern  Navigation  Co.  in  connection  with  the  purchase 
of  the  Alaska  Commercial,  the  Empire  Transportation  and 
the  Alaska  Exploration  companies.  The  "  San  Francisco 
Chronicle  "  says  : 

The  authorized  Issue  of  the  Northern  Commercial  Co.  is  $4,300,000, 
bearing  5  per  cent  Interest,  payable  semiannually  and  maturing  in 
from  three  to  fifteen  years.  That  of  the  Northern  Navigation  Com- 
pany is  of  SI, 500,000,  at  the  same  rate  of  interest,  but  with  the  prin- 
cipal payable  in  from  three  to  twenty- Ave  years.  Both  issues  are  se- 
cured by  trust  deeds  given  to  the  Union  Trust  Co.  of  this  city  as 
trustee. 

The  trust  mortgage  of  the  Northern  Navigation  Company  Includes 
all  the  realty  on  the  island  of  St.  Michael  formerly  used  for  seal  Ash- 
ing by  the  Alaska  Commercial  Co.,  the  thirty  vessels  and  additional 
barges  formerly  used  In  the  Alaska  business  by  the  Alaska  Commer- 
cial Co.,  the  Alaska  Exploration  Co.  and  the  Empire  Transportation 
Co.,  with  properties  at  Nome  and  Dawson.  In  the  trust  deed  given 
by  the  Northern  Commercial  Co.  are  all  the  remaining  properties  of 
the  three  corporations  named.  Including  all  of  their  stock  and  mer- 
chandlse.-See  V.  7?,  p.  778,  876. 

Pacific  Coast  Co.— New  Acquisitions. — The  "  Seattle  Post'' 

on  Aug.  20  said: 

By  charter  and  purchase,  Dod well  &  Co.'s  Alaska  fleet,  opf  rated  as 
the  Washington  &  Alaska  Steamship  Co.,  yesterday  passed  into  the 
hands  of  the  Pacific  Coast  Co.  The  vessels  Included  in  the  transfer 
are  the  steamers  City  of  Seattle,  Victorian  and  Charles  Nelson.  While 
an  aotual  sale  of  the  City  of  Seattle  has  as  yet  not  been  formally  de- 
clared, that  vessel  has  become  one  of  the  Pacific  Coas1  Company's 
regular  fleet,  and  this  is  also  true  of  the  Victorian  and  Nelson  through 
a  transfer  or  their  charters— V.  71,  p.  1010, 1018. 

People's  dias- Light  &  Coke  Co.  of  Chicago.— New  Stock.— 
The  directors,  it  is  understood,  have  decided  to  call  a  special 
meeting  of  the  shareholders  to  vote  upon  a  proposed  in- 
crease in  the  authorized  capital  stock  from  $3O.O00,00J  ($28,- 
668,800  outstanding)  to  $35,000,000.  Tne  proceeds  will,  it,  is 
supposed,  be  used  lor  extensions  and  additions,  inclu  ling 
probably  the  purchase  of  the  Cicero  Gas  Co.,  recently  ac- 
quired in  the  interest  of  the  Peoplt*d  Company.— V.  78  p.  349. 

Pittsburg  Coal  Co.— Acquisition.— The  company  recently 
secured  control  of  the  Pioneer  Fuel  Co.  an i  the  Youghiog- 
heny  &  Lehigh  Coal  Co.,  which  together,  it  is  said,  handle  a 
laree  share  of  the  coal  business  of  Minneapolis  and  vicinity. 
— V.  72,  p.  390. 

Pittsbarg  Wire  &  Steel  Co.- New  Enterprise.— This  com- 
pany was  recently  incorporated  in  Pennsylvania  with  $2,00u\- 
000  authorized  capital  stock  (half  of  which  is  preferred),  to 
build  near  Monongahela  City,  about  40  miles  from  Pittsburg, 
a  rod,  wire  and  wire  nail  plant,  with  a  capacity  of  400  to  500 
tons  per  day.  The  incorporators  are:  Alexander  Drmpster, 
Thomas  W.  Fitch,  Thomas  Walker,  John  W.  Garland  and 
Robert  Garland.  The  company,  it  is  said,  will  take  over 
eventually  the  plant  of  the  Pittsburg  Steel  shafting  Co.  at 
Rinkin,  Pa.  The  Pittsburg  Steel  Co.  riled  articles  of  incor- 
poration last  July  (V.  73,  p.  86). 

Safety  Car  Healing  &  Lighting  Co.— Dividends.— The 
stock  dividend  referred  to  last  week  will  be  paid  on  Sept.  2 
to  holders  of  record  Aug.  24;  the  ctsh  dividends  will  be  paid 
on  Oct.  1  to  holders  of  Sept.  21.— V.  73,  p.  394. 

St.  Clair  Furnace  Co.- Guaranty .— The  33.0C0.000  first 
mortgage  5  per  c.-nt  gold  hends,  dattd  Aug.  1,  1901,  recently 
offered  by  the  Pittsburg  Trust  Co.,  of  Pittsburg  (tLc  mort- 
gage trustee),  carry  the  following  guaranty: 

The  Crucible  Steel  Co.  of  America,  having  become  the  owner  of  the 
within  bond,  and  having  sold  and  negotiated  the  same,  does,  in  oon- 

deratlon  of  the  price  received  therefor  and  of  one  doUar  to  it  in  hai.d 
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paid,  hereby  guarantee  and  beoome  surety  for  the  payment  of  the 
intercut,  over  and  above  tuxes,  on  the  within  bond,  at  the  times,  In  the 
manner  and  upon  the  conditions  therein  expressed,  iind  avree.s  to  par- 
chase  the  said  bond  at  Uh  faoe  value  at  the  Pl'tsburg  Trust  Company, 
In  the  City  of  Pittsburg.  I'. i.,  or  Its  duly  appointed  successors,  upon 
the  date  of  Its  maturity.  Witness  theoommon  corporate  set)  of  t  he  said 
Cruolble  Steel  Company  of  Amerloa  atllxed  hereto  under  authority 
of  Its  Board  of  Directors  and  duly  attested  by  Its  proper  oflioers  this 
first  day  of  August,  A.  I).  1901 

Chucihi.e  Rti:kl  Comtanv  or  Amkki< 
By  Charles   B.   Clapp,  Fourth    Yue  J'rcsident. 
Attest.    Frank  B.  Smith,  Secretary. 

( Corporate  Seal  ]. 

These  bonds  will  mature  $100,000  on  Aug.  1,  1910,  and  tbe 
same  amount  yearly  on  Ang.  1,  up  to  and  including  Aug.  1, 
1939.  The  interest  is  piyable  Feb.  1  and  Aug.  1  at  the  Pitts- 
burg Trust  Co.,  Pitts-burg,  or  the  Colonial  Trust  Co.,  New 
York  City. -V.  73,  p.  394. 

Structural  Iron  &  Steel  Co.  of  Baltimore.— Control.— 
Control  of  this  company  is  reported  to  have  been  sold  to  a 
syndicate  "some  or  whose  members  are  connected  with  the 
United  Frnit  Co.  of  Boston."— V.  71,  p.  239. 

Telephone  Telegraph  &  Cable  Co.  of  America.— Offer  to 
Purchase.—  Charles  W.  Morte,  Chairman  of  the  American 
Ice  Co.  of  this  city,  has  made  a  proposition  to  purchase  at 
least  two-thirds  of  the  capital  stock,  paving  therefor  50  per 
cent  of  the  amount  paid  in.     President  Thomas  says  : 

To  TnE  Stockholders  :  The  directors  are  In  receiptof  a  proposition 
from  Mr.  O.  W.  Morse  of  New  York  to  purchase  from  each  stockholder 
all  of  his  holdings  at  50  per  cent  of  tbe  actual  amount  that  each  one 
lias  paid  in.  This  purchase  Is  conditional  upon  at  least  two-thirds  i--.\) 
of  the  total  number  of  shares  Issued  and  outstanding  being  delivered 
to  the  City  Trust  Co.  of  New  York,  No.  36  Wall  St.,  New  York  City,  on 
or  before  Sept.  10. 1901.  Stockholders  desiring  to  avail  themselves  of 
this  offer  should  forward  their  stock  at  once.  This  stock  will  be  held 
by  the  City  Trust  Co.  of  New  York  pending  an  examination  of  the  af- 
fairs of  the  company  and  also  pending  a  verification  of  the  assets  of 
the  company,  consisting  principally  of  stocks  and  bonds  owned  in 
other  corporations. 

As  soon  as  this  examination  has  been  completed,  payment  will  be 
made  in  cash  for  tbe  stock  so  deposited  The  Board  of  Directors, 
realizing  the  necessity  of  expending  a  very  large  amount  of  money  to 
put  the  company  in  operation,  and  a  large  number  of  stockholders  not 
being  willing  to  advanoe  additional  funds,  recommend  to  you  the  ac- 
ceptance of  the  above  proposition.        James  M.  Thomas,  President. 

Mr.  Morse  is  quoted  as  saying  :  "I  believe  that  there  is 
plenty  of  room  for  healthy  competition  in  the  telephone  busi- 
ness, and  I'm  willing  to  assume  the  risk.  The  company  con- 
trols valuable  franchises  and  has  its  wires  in  the  subways  of 
this  city.  I  am  assuming  the  responsibility  as  an  individual 
and  there  is  nothing  of  a  political  character  about  it." — V. 
73,  p.  86. 

Texas  Oil  Companies. — Status. — A  special  correspondent 
of  the  "Manufacturers'  Record,  "  writing  from  Beaumont, 
Tex.,  under  date  of  Aug.  17,  says: 

So  far  there  are  only  four  or  five  companies  prepared  for  any  selling, 
namely,  the  J.  M.  Guftey  Petroleum  Co.,  the  Hlgyins  Oil  &  Fuel  Co., 
the  Hey  wood  Oil  Co.  and  the  Lone  Star  &  Crescent  Oil  Co.  Of  course, 
other  companies  are  prepared  to  sell  oil  at  the  well,  but  the  concerns 
named  are  those  which  have  facilities  for  marketing  their  oil,  or  are 
rapidly  completing  them.  *  *  *  Companies  that  sell  their  oil  to 
others  at  the  mouth  of  the  well,  and  do  nothing  else,  will  do  well  to 
receive  15  cents  a  barrel  for  it.  If  they  eo  further,  and  deliver  it  in 
tank  cars  of  their  own,  they  may  get  17  or  18  cents  plus  freight.  The 
companies  now  doing  business  claim  to  be  getting  these  prices  twice 
over,  but  the  writer  knows  of  ins'anoes  where  bids  as  low  as  20  cents 
have  been  made,  and  perhaps  lower.  As  long  as  the  oil  flows  of  its 
own  force  there  is  a  profit  at  10  cents  a  barrel  at  the  mouth  of  the 
well. 

Several  new  wells  have  come  in  during  the  week,  the  most  interest- 
ing one  being  that  of  the  Export  Oil  &  Pipe  Line  Co.,  fousded  and  or- 
ganized by  ex-8enator  Chaa.  A.  Towne  of  Minnesota  The  well  is  the 
first  well  that  is  really  off  the  Hill,  although  it  ia  not  far  off.  It  is  100 
feet  east  of  the  most  eastern  gut-her  on  the  Hill.  It  ia  deeper  than  any 
of  the  others,  being  something  Use  1,150  feet,  but  it  seems  to  support 
the  theory  that  oil  will  be  obtained  by  those  drillers  off  the  Hill  who 
have  determined  to  go  down  deep  enough  for  it. 

Tripler  Liquid  Air  Co. — Status. — This  company  is  re- 
ported in  financial  difficulty.  Long  articles  regarding  the 
enterprise  were  published  on  Thursday  by  the  New  York 
"Sun"  and  other  New  York  daily  papere.— V.  72,  p.  245. 

Twin  City  Telephone  Co.— Mortgage.—  The  comtaoyhas 
filed  at  Minneapolis  a  mortgage  in  favor  of  th*  Royal  Trust 
Co.  of  Chicago  to  secure  $1,000,000  bonds.— V.  72,  p.  584. 

United  States  Steel  Corporation.— Listed.—  The  terms  on 
which  a  controlling  interest  in  the  Shelby  Steel  Tube  Co. 
was  purchased  were  announced  in  these  columns  two  weeks 
ago  (V.  73.  p.  349).  There  have  been  already  delivered  for 
exchange  $2,699,4(10  of  Shelby  Steel  Tube  Co.  preferred  stock 
(out  of  $5,0J0,000)  and  $4,879,000  of  Shelby  Steel  Tube  Co. 
common  stock  (out  of  $8,151,003).  for  which  there  have  b- en 
issued  and  delivered  10,122  shares  of  United  States  Steel  Cor- 
poration preferred  stock  and  12,019  shares  of  United  States 
Steel  Corporation  common  stock.  The  stock  so  issued 
has  been  added  to  the  amount  on  the  list  of  the  New  York 
Stock  Exchange,  making  the  total  preferred  stock  listed 
to  date  $509,498,500  and  of  common  stock  $507,675,300.  The 
Stock  Exchange  has  further  directed  that  there  be  added  to 
the  list  from  time  to  time  $862,800  additional  preferred 
stock  and  $835,900  additional  common  stock,  on  official  noti 
fication  that  the  same  has  been  issued  in  exchange  respect- 
ively for  preferred  and  common  shares  of  the  Shelby  Steel 
Tube  Co,,  making  the  total  amount  authorized  to  be  listed 
under  this  and  previous  applications  $510  361,300  preferred 
stock  and  $503,511,200  common  stock.— V.  73,  p.  394,  349.  . 

Strike. — The  operating  companies  have  been  gradually 
making  progress  this  week  extending  their  operations  in  a 
number  of  the  mills  affected  by  the  strike.  The  strikers  on 
the  other  hand  are  apparently  losing  confidence  and  it  is 
generally  believed  will  shortly  seek  to  recover  their  old  posi- 


tions, some  disaffection  being  already  reported.  The  output 
of  hoops  is  constantly  increasing,  and  it  is  chiefly  in  the  tube 
and  tin  plate  industry  that  the  etrike  is  felt.  The  "Iron 
Age"  on  Thursday  said: 

The  American  Sheet  8teel  Co.  is  gettln?  out  about  60  per  cent  of 
its  total  capacity  In  the  non-union  mills  in  the  Vandergrlft  dlstrlot: 
Now  mills  are  being  addetl  at  Vandergrlft  and  In  a  very  short  time 
fully  7ft  per  cent  or  more  of  the  entire  output  of  sheets  of  the  Ameri- 
can Sheet  Steel  Co.  will  be  made  In  the  mills  in  the  Klnklmlnetas 
Valley. 

The  Araerlciin  Tin  Plate  Co.  in  making  good  progress  in  getting 
its  idle  mills  started,  in  spite  of  the  fact  that  the  (strikers  have  com- 
mitted many  acts  of  violence  The  Star  Works,  an  eight-mill  plant 
in  Pittsburg,  has  been  started  with  non-union  men,  who  are  quartered 
in  the  mill.  Four  mills  are  now  running,  and  it  is  Intended  to  have 
the  entire  eight  going  Inside  of  a  week  or  ten  days.  The  Crescent 
Works,  at  Cleveland,  a  six  mill  plant,  has  also  been  started,  many  of 
'  he  old  men  having  returned  to  work,  and  the  mill  is  running  to  about 
full  capacity. 

In  the  hoop  mills  tbe  ilvht  is  over,  so  far  as  the  non-union  mills  of 
the  Amcroan  Steel  Hoop  Co.  are  concerned.  The  Clark  and  Painter 
works  of  Pitthburg  ore  running  full-day  turn  and  the  Lindsay  <fc  Mo- 
Catoheon  Works  in  Allegheny  and  the  Monest-en  Works  at  Monessen 
are  running  to  more  than  half  capacity.  The  Amalgamated  have  given 
up  the  fight  at  these  mills. 

The  failure  of  the  Amalgamated  oiiicers  to  get  the  men  In  the  Car- 
negie mills  to  go  on  a  strike  and  also  the  refusal  of  the  Chicago  men  to 
break  their  contracts  have  disheartened  the  strikers,  and  many  of 
them  would  be  glad  to  return  to  work  if  they  could  see  their  way  cb  ar 
to  do  so. 

Fully  80  per  cent  of  tthe  men  at  the  National  Tube  Works,  at  Mc- 
Keesport,  who  went  on  etrike  would  return  to  work  if  the  mills  were 
opened,  but  they  fear  the  acta  of  violence  that  would  be  committed  by 
the  other  20  per  cent  made  up  of  the  disorderly  element.  A  break  lias 
been  made,  however,  and  about  200  machinists  and  others  at  the  Na- 
tional Tube  works  who  went  on  strike  will  return  to  work  on  Thursday 
night. 

The  normal  product  of  Bessemer  and  Sheet  Steel  ingots  for 
all  the  plants  controlled  by  the  company  is  estimated  at  76 ), - 
000  tons  per  month;  on  Aug.  21,  the  "Iron  Age"  gays,  steel 
works  were  in  operation  whose  normal  output  is  610,000  of 
iDgots  monthly.  Of  the  fiaished  steel  products  of  all  kinds 
the  same  authority  finds  the  normal  production  is  700,000 
tons  per  month,  while  "on  Aug.  21,  when  the  situation  was 
nearly  what  it  is  to-day,  the  product  was  at  the  rate  of  513,- 
000  tons  per  month."— V.  73,  p.  394,  349. 

United  Telegraph  &  Telephone  Co.— Mortgage.—  This  com- 
pany has  filed  at  Faribault,  Minn.,  a  mortgage  to  the  Minne- 
sota Loan  &  Trust  Co.,  as  trustee,  to  secure  $10,000  of  6  per 
ctnt,  10-year  bonds. 

Universal  Tobacco  Co.—  Acquisitions. — There  are  many 
rumors  concerning  acquisitions  of  independent  plants  by  this 
company,  which  was  organized  last  spring  with  $10,000,000 
authorized  capital  stock,  consisting  of  $7,003,000  common 
and  $3,000,000  6  per  cent  non-cumulative  preferred.  It  seems 
to  be  a  settled  fact  that  the  Weissinger  Tobacco  Company  of 
Louisville,  Ky.,  has  been  or  is  about  to  be  acquired  by  the 
Universal  Company.  One  of  the  directors  of  the  company, 
upon  being  asked  concerning  rumors  with  respect  to  D.  H, 
McAlpin  Co.,  stated  that  while  it  was  true  that  negotia- 
tions were  progressing  with  several  concerns,  matters  had 
not  progressed  to  a  point  where  anything  could  be  publicly 
announced  at  this  time.  The  company  has  taken  over  the 
Turco- Egyptian  Tobacco  Co.,  manufacturing  Pall  Mall,  Iois, 
Piccadilly,  Marquis  3  and  other  brands  of  high-grade  Turkish 
cigarettes.— V.  72,  p.  1039. 

Washington  (State  of)  Match  Co.— New  Enterprise — 
Stock  Offced.—Tais  company  has  been  organized  unaer  the 
laws  of  the  State  of  Wasbington  with  $1,200,000  of  author- 
ized capital  stock,  in  shares  of  $5  each  (of  which  $540, 0C0  re- 
mains in  the  treasury  for  development  purposes),  to  make 
matches  with  a  machine  invented  by  the  company's  General 
Manager,  Lucius  T.  Holes.  An  advertisement  says:  "Ca- 
pacity of  machine,  10  hours'  run,  4,000  gross,  150  in  box, 
fc6,4'J0,0C0  matches."  A  limited  block  of  stock  is  offered  at  $1 
per  share.    James  Hamilton  Lewis  of  Seattle  is  President. 

Wolverine  (Beet)  Sugar  Co. — Bankrupt.— A  press  dispatch 
from  Bint  on  Harbor,  Mich.,  announces  the  bankruptcy  of 
this  company,  which  is  said  to  have  $107,700  notes  and  $123,- 
000  bonds  outstanding. 

—The  first  number  of  the  "The  International  Directory  of 
Exchange  Members,"  published  by  the  Financial  Ad vertisiag 
Company  of  25  Broad  Street,  New  York,  has  come  to  hand. 
As  its  tide  indicates,  the  book  contains  lists  of  the  members 
of  the  various  stock  exchanges  and  also  of  commercial  bodies 
in  the  principal  cities  of  this  country,  and  also  in  several  for- 
eign cities.  Tne  alphabetical  enumeration  of  members  of  the 
various  exchanges  in  New  York  City  fills  132  pages,  includ- 
ing the  names  of  the  members  of  the  Stock,  Cotton,  Coffee, 
Produce,  Consolidated,  Maritime  and  Metal  exchange3.  The 
Chamber  of  Commerce  and  Customs  Brokers'  Association 
are  treated  in  the  same  way,  as  well  as  the  exchanges  of 
seventeen  other  ci'.ies  in  the  United  States  and  five  in 
Europe.  The  European  bodies  covered  are  the  London  Stock 
Exchange,  Liverpool  Cotton  and  Liverpool  Corn  Trade  Asso- 
ciations, Paris  Bourse,  and  Chamber  of  Commerce,  Havre 
Bourse  and  the  Hamburg  Coffee  Exchange.  The  book  has 
been  compiled  by  Sitnuel  S.  Fontaine,  Financial  Editor  of 
the  "New  York  World,"  and  Albert  E.  Wood. 

There  is  also  a  directory  of  the  principal  railroads  and  an 
appendix  giving  the  banks  of  the  principal  cities  of  the  coun- 
try with  their  capital,  surplus  and  officers. 

— Farmers'  Loan  &  Trust  Company  will  pay  dividends  on 
a  number  of  securities,  list  of  which  will  be  found  in  another 
column. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Aug.  3),  1901. 

The  general  report  for  the  week  has  been  of  a  satisfactory 
condition  of  business.  Information  received  from  interior 
points  has  been  to  the  effect  that  jobbers  have  been  meeting 
with  a  good  ran  of  orders  for  fall  goods  at  satisfactory  prices. 
ThH  seaboard  market  also  has  been  fairly  actives  merchants 
generally  experiencing  a  good  trade.  The  labor  situation  ban 
continued  to  improve,  the  U.  S.  Steel  Corporation  being  in  a 
much  better  position  than  a  week  ago.  Trades  allied  with 
the  steel  business  have  been  htndicapped  somewhat,  due  to 
the  slowness  with  which  deliveries  of  manufactured  articles 
have  been  made,  resulting  from  th>3  inability  to  obtain  sup- 
plies of  raw  material  promptly.  The  advices  from  the  corn 
belt  have  continued  to  note  an  improvement  in  the  condition 
of  the  corn  crop.  The  reports  from  the  Western  section  of 
tha  cotton  belt  indicate  a  smaller  yield  than  last  year,  due  to 
the  prolonged  drought  in  Texas. 

Lard  on  the  spot  tu9  had  only  a  very  moderate  Jsale,  buy- 
ers generally  being  slow  to  make  purchases  ;  values  for 
swine  have  continued  high  and  prices  for  lard  have  been 
well  maintained,  closing  at  925c.  for  prime  Western  and 
S,50@8,55c.  for  prime  City.  Refined  lardj  has  had  only  a 
small  sale.  The  close  was  firmer  at  9"40c.  for  refined  for  the 
Continent.  Speculation  in  the  market  for  contracts  has  been 
quiet,  but  for  the  week  prices  show  a  slight  advance,  based 
on  the  strength  of  the  hog  market. 


DAILT  CLOSING  PRICKS  OF  LARD  FUTURES. 


8at. 


Mon. 
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Tuee. 
9-20 


Wed. 
9  15 


Thurt. 
9  15 


Fri. 

9-25 


August 9-22 

The  demand  for  pork  has  continued  of  a  jobbing  character, 
and  prioes  have  yielded  slightly  to  $15  50@16  50  for  mess, 
$16  25@17  for  family  and  Sl6@18  for  short  clear.  Cut  meats 
have  had  only  a  limited  sale,  but  prices  have  been  ■well  held  at 
7@7&c.  for  pickled  shoulders,  lO-^llJ^c.  for  pickled 
hams  and  8%@9}£c.  for  pickled  bellies,  14@10  lbs.  av- 
erage. Tallow  has  been  sparingly  offered,  closing  firm 
at  5@5^jc.  Beef  has  been  quiet  but  steady  at  $9@9  50 
for  mess,  $10@U  for  packet,  §10  50@12  for  family  and 
$14  75(^16  for  extra  India  m388  in  tc3.  Stearines  have 
been  quiet,  closing  at  10@10)^c.  for  lard  stearine  and  10c.  for 
clio  stearine.  Cottonseed  oil  has  been  firm  at  40c.  for  prime 
yellow.  Butter  closed  fairly  active  and  steady  at  16@20c.  for 
creamery.  Cheese  has  had  only  a  limited  sale,  and  the 
market  closed  flit  at  7@9%c.  for  State  factory,  full  cream. 
Fj  esb  eggs  have  been  in  fairly  active  demand  and  steady  at 
183^c.  for  choice  Western. 

Brazil  grades  of  coffee  had  a  slow  distributing  sale  and 
business  in  invoices  has  been  les3  active.  The  movement  of 
the  Brazil  crop  has  been  increasing,  and  this  with  liquida- 
tion of  September  contract  has  weakened  prices  slightly. 
The  close  was  steady  at  b%Q.  for  Rio  No.  7.  The  demand 
for  West  India  growths  has  been  largely  satisfied,  and  prices 
weakened  to  7'iC.  for  good  Cucuta.  East  India  growths 
have  been  dull.  Speculation  in  the  market  for  contracts 
has  been  fairly  active.  Liquidation  of  the  September  inter- 
est has  been  the  feature,  and  prices  have  weakened  slightly. 
Following  are  the  closing  asked  prices  : 

Aur 4-75o.  I  Nov 495c.  I  March 530o- 

Bept 4'75o.  I  Deo 510o.    May 545o- 

Oct 4'35o.  I  Jan 6'15e.  I  July 560o- 

Raw  sugars  have  been  difficult  to  sell  and  under  limited 
eff-rings  prices  have  weakened  to  3  13  16c.  for  centrifugals, 
96  deg.  test,  and  3  5-16c.  for  Muscovado,  89  deg.  test.  Re- 
fined sugars  have  been  in  fairly  active  demand  and  firm  at 
5'25c.  for  granulated.  Other  staple  groceries  have  been  un- 
changed. 

Kentucky  tobacco  has  had  a  fairly  good  sale,  demand  being 
general,  and  prices  have  been  firm.  Seed  leaf  tobacco  has 
been  in  active  demand  and  has  sold  at  full  values.  Sales  for 
the  week  were  6,300  cases,  as  follows  :  3,000  cases  190 )  crop, 
lConn.  Havana  seed,  20@75c;  1,000 cases  1900  crop,  Conn,  seed 
eat,  20@25c;  2,(00  cases  1900  crop,  Wisconsin  Havana,  pri- 
vate terms,  and  300  cases  Onondaga,  13@  15c. ;  also  250  bales 
Havana  at  30@55c.  in  bond  and  100  bales  Sumatra  at  70j.@ 
$1  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  continued  quiet, 
and  under  limited  offerings  prices  have  weakened  slightly, 
closing  at  $25  85@26.  A  dull  market  has  been  reported  for 
ingot  copper,  but  prices  have  not  changbd  from  16>£c.  for 
Lake.  Lead  has  been  quiet  but  steady  at  4-37^c.  Spelter 
has  been  steadier,  closing  at  4c.  Pig  iron  has  been  quiet  but 
steady  at  $13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-503.  in  bbls.,  8'50c.  in  cases  and  4  95c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
steady  at  $1  25.  Spirits  turpentine  has  sold  slowly  and  prices 
have  sagged  slightly,  closing  quiet  at  36@36^c.  Rosins  have 
been  dull  and  unchanged  at  $1  40  for  common  and  good 
strained.  Wool  has  had  a  limited  sale  at  steady  prices.  II:>ps 
have  sold  slowly,  with  the  tendency  of  prices  in  buyers'  favor. 


COTTON. 

Fuiimy  Night,  August  60.  1901. 
The  Movement  of  the  Chop,  as  Indicated  by  our  teh-K  r  jlluj 
from  the  South  to-night, lsglven  below.  For  the  week  •miing 
bhia  evening  the  total  receipts  have  reaohed  Bl,818  baits, 
against  17,'i^l  bales  last  week  and  12,020  bales  the  pn-vioua 
week,  making  the  total  receipts  since  the  1st  of  Sept..  1900, 
7,6  14,465  bales,  against  6,672,404  bales  for  the  sunn  period  of 
99-00,  showing  an  inorease  since  Sep.  1,1900,  of  1,083,081  bales. 


tuctipu  at— 

.alveston 

Bab.  Pass,  Ao. 
New  Orleans... 

vioblle 

I'ensaoola,  Ac 
Savannah 

Bronsw'k.Ac. 

uarleuton 

Pt.  Royal, Ac 
Wilmington. 

Wash'ton.Ao. 
Norfolk .... 
N'p't  News,  Ac. 

New  York 

Boston 

Baltimore... .. 

hlladel'a,  Ac. 

rot.  this  week 


Sat. 

if  on. 
2,999 

Tuti 
7,151 

Wed. 

Tkuri. 
5,644 

Pri. 
6.407 

3,628 

8,666 

430 

1 

2,390 
20 

1,459 

7 

1.161 

1 

2.244 

8 

2,014 

IS 

176 

357 

70 

228 

244 

189 

8 

4 

216 

647 

1,042 

200 
1,106 

•••••- 

2 

11 

»••••« 

1 
11 

573 

126 

1,171 

199 

54 

70 

341 

7 

2,621 

1,136 
16 

879 
67 

219 
219 

»■■■■■ 

•""""" 

10 

132 

""Vo 

123 
18 

10.624 

5,159 

5,898 

12,716 

7,189 

10,232 

Total 
29.495 


9.728 
58 

1,264 

200 

3,017 

1 

24 

2,193 


5,196 
309 
123 
'-'10 


51,818 


The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1900,  and  the  stock  to-night,  compared  with  last  year. 


1900-1901. 

1899-1900. 

Stock 

Reeeiptt  to 
Aug.  30. 

TMt 

week. 

Since  Sep. 
1,  1900. 

Thit 

week. 

Since  Sep. 
1,  1899. 

1901. 

1900. 

Galveston... 

29,495 

2,167,450 

6,919 

1,710,263 

43.464 

3,634 

sab.  P.,  Ac. 

...... 

60,330 

8  7,345 

■  ew  Orleans 

9,728 

2,453,547 

5,586 

1,867,810 

52,761 

34,714 

v.oblle 

58 

109,481 

882 

199,773 

5,189 

4,529 

"saoola,  Ac. 

184,348 

153,036 

savannah... 

1,264 

1.078,007 

7,031 

1,088.480 

5,915 

9,152 

Br'wlok.Ao. 

200 

134,731 

...... 

121,881 

Charleston.. 

3,017 

235,355 

1,124 

264,219 

2,566 

2,789 

P.Royal.Ao. 

1 

1,774 

2 

1,287 

... 

Wilmington. 

24 

258,455 

943 

280.722 

2,429 

3,094 

Wanh'n,  Ao. 

522 

799 

.»- 

Norfolk 

2.193 

433,05  9 

1,108 

409,472 

6,194 

3,227 

N'portN.,Ao 

35,501 

97 

34,763 



New  York... 

5.196 

163,622 

80,471 

114,401 

22,637 

303 

197.557 

12 

119.027 

3,000 

2,500 

Baltimore . . 

123 

72,527 

493 

103,619 

600 

500 

illadel.Ac. 

210 

28,149 

64 

49,487 
6,572,404 

1,196 
237,615 

1,086 

Totals 

51,818 

7,604,465 

24,261 

87,862 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Reeeiptt  at— 

1901. 

1900. 
6,919 

1899 
27,737 

1898. 
19,196 

1897. 

1896. 

.alvcB'n.Ac. 

29,495 

22,144 

42,357 

New  Orleans 

9.728 

5,536 

11,409 

5,237 

20,167 

27,537 

Mobile 

53 

882 

1,338 

355 

469 

3.428 

Savannah . . . 

1,264 

7,031 

12,233 

3,843 

4,609 

20,648 

Ohas'ton,  Ao 

8,018 

1,126 

3,722 

952 

1,566 

10,200 

Wllm'ton,  Ac 

24 

943 

1,692 

190 

414 

6,179 

Norfolk 

2,193 

1,103 

1,738 

1,132 

128 

5,684 

N,  News,  Ac. 

97 

79 

193 

All  others... 

6.038 

569 

4,962 
64,831 

1,345 

495 

664 

rot.  this  wk. 

51,818 
7604,465 

24,261 

32,250 

50,271 

116,890 

iinoe  Sept.  1 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 

of  18,384  bales,  of  whioh  6,996  were  to  Great  Britain,  

to  Franoe  and  11,388  to  the  rest  of  the  Continent.    Below 
ire  the  exports  for  the  week  and  since  Sept.  1,  1900. 


With  Bndint  Aug.  30 

,  1901. 

From  Sept.  1, 1900,  to  Aug 

.30.1901. 

Bxtorti 

Exported  to— 

BxvorUA  to— 

from— 

Of  tat 

France 

Conti- 

lotal 

Qrtat 

France 

Conti- 

I«U1. 

Brit'n. 

nent. 
4,216 

Wtfk. 
4,21b 

Britain. 

nent. 
271.959 

3al?eiton 

■••••• 

••••■• 

869,032 

826,814 

1.167.605 

•tab.  Past,  Ao.. 





■*•••• 

...... 

6,196 

81.354 

36.619 

New  Orleani.. 

1,503 



•••••• 

1,603 

894  996 

321,204 

811.616 

2,027.615 

Mobile 

•••••• 

•••••• 



...... 

38,672 

19,6*0 

63.208 

Peaiacola 

•••••■ 





•••■•• 

74.777 

23,425 

68,680 

151.S32 

HaTannah 



■••*•• 

174,118 

83,899 

657.761 

766,7;3 

Brnmwlok .... 

•■•••• 





66,211 

■8,083 

94,894 

Charleston.... 

•••••• 



70.377 

70,168 

110,689 

Port  Royal.... 

, 

...... 

•••■•• 

600 

600 

Wilmington... 



77,379 

146.056 

233,188 

Norfolk 

••*••• 

14.782 

6,695 

21.377 

N'port  N.,  Ac 

■••■•• 

■••••• 



87,347 

4.160 

31.797 

511 

•  ••  •  ■ 

6,123 

6.637 

304,666 

88.306 

MMM 

640,106 

1,638 

1.63S 

886,5.0 

8,717 

830.313 

411 

1,262 

1,733 

82.908 

67.163 

15D.371 

Philadelphia.. 



S.899 

1.108 

6.001 

4«nrran.,Ao.. 





765 

765 

3.840 

88,518 

91.768 

6.006 

11,389 

18,3-4 

3.033,094 

729,148 

2,765.993 
2.890.0S2 

6.52  3.835 

Total.  1899-00 

7.261 

2,203 

2.947 

12.104 

8.342.699 

694.251 

6.926.988 

450 
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Id  addition  to  above  exports,  our  telegrams  to-nlghi  aleo 
give  uo  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  speoial  use  by  Mesnrt, 
Lambert  ft  Barrows,  Produce  Exchange  Building. 


OH  SHIPBOARD,   HOT  0LBABED   FOB— 

Leaving 
$tock. 

Aug.  30  at— 

Great 
Britain 

Fr'nce 

Ger- 
man}/. 

Other 
For'gn 

Ooatt- 

wiie. 

Total. 

New  Orleans. 
Galveston. ... 

Savannah 

Charleston... 
Mobile 

New  York... 
Other  ports . 

3.118 
13,004 

"500 
500 

1,431 
5,850 

4,102 
451 

i",2l'5 
600 

6.856 
1,353 

50 
1,632 

"2OO 

i',200 

3,082 

15,557 
20,937 

"200 

1,200 
3.0H8 
1,100 

37.201 
22.527 
6.915 
2,366 
5.189 
4,994 
111,333 
6,025 

Total  1901.. 

17,122 

7,281 

6.866 

8,209 

42,062 

195,553 

Total  1900.. 
Total  1899. 

3.795 
8.991 

2.14  5 

2,467 
17,083 

1.210 
6,023 

7,472 
34242 

80,390 
340,438 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
less  extensive  scale  than  toted  last  week,  due  to  the  outside 
interest  failiDg  to  follow  the  market,  the  continued  uncer- 
tainty in  the  minds  of  many  in  the  trade  as  to  the  probable 
yield  of  the  growing  crop,  and  also  in  a  measure  to  the  fact 
tbat  on  Friday  night  the  market  closed  for  a  three  days'  holi 
day.  Prices,  however,  have  advanced.  The  situation  in 
Central  Texas  has  not  been  relieved  to  any  appreciable  ex- 
tent. The  advices  received  from  both  private  and  Govern 
ment  sources  have  been  of  continued  deterioration  in  this 
section  and  estimates  of  the  yield  of  the  cotton  crop  west  of 
the  Mississippi  River  indicate  a  crop  for  this  section  of  the 
cotton  belt  considerably  short  of  last  year.  The  information 
from  most  points  east  of  the  Mississippi  have  been  of  tos  much 
moisture.  While  many  contend  tbat  the  excessive  rains  have 
done  no  serious  damage,  the  crop  is  backward  and  a  late  Fall 
is  necessary  for  a  good  crop;  consequently  this  brings  an  un- 
known quantity  into  the  market  and  adds  to  the  general  un- 
settled leeling.  Business  in  the  cotton  goods  trade  in  the 
domestic  market  has  shown  some  improvement  for  the  week, 
and  Manchester  reports  a  fairly  good  business.  Continental 
advices,  however,  have  continued  to  complain  of  a  compara- 
tively slow  demand.  To-day  there  was  a  quiet  market  and 
prices  weakened  a  few  points  under  liquidation  of  long  con- 
tracts. The  close  was  steady  at  a  iset  lots  for  the  day  of  4@ 
7  points.  Cotton  on  the  spot  has  advanced,  closing  at  8%c. 
for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair 0.  li«  on 

Middling  Fair It  on 

itrlot  Good  Middling >aon 


GoodMlddling 6ison 

Strict  Low  Middling 3,e0B 

Low  Middling 7i«ofl 

8trlot  Good  Ordinary »i  off 

Good  Ordinary l1i«off 


Strlot  Good  Mid.  Tlnged.o.  s16  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Strict  Low  Middling  Tinged     »s  ofl 

Middling  Stained i«ofl 

Strict  Low  Mid.  Stained...  1-toO 
Low  Middling  Stained l^ofl 


On  this  basis  the  official  prioes  for  a  few  of  the  grades-  for 
the  past  week— Aug.  24  to  Aug.  30— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
.Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat. 

8116 
9i4 


Jlon 
79ie 


8316 

8* 
eio16 

938 


Tuen 


7»16 
►8ia 
8^ 

»15i8 
9*8 


7*16 
She 
8>« 

»1316 
94 


Tk 

7^16 
83ie 

85s 

813l6 
938 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling 

Good  Middling.. 
Middling  Fair . . . 


Sat. 

Clou 

Tae» 

We«5 

Th. 

711,6 

713]  6 

713lfl 

7"i« 

7Hi6 

**°16 

s716 

fr'16 

SB16 

8T16 

8% 

87o 

8's 

8* 

878 

yhe 

*316 

•~316 

»!l6 

»:i16 

912 

»o» 

9<>8 

919 

J.S8 

Frl. 

7^16 
8»16 

8* 
Frl. 

«&• 

878 

t»316 

9»8 


STAINED. 


Low  Middling. 

Middling 

Strict  Low  Mlddltng  Tinged. 
Good  Middling  Tinged. 


Sat. 

7 
8 
8ifl 

Hon 
7* 

8^ 
P*4 

8»8 

Tnea 

7>8 

8% 
814 
85s 

Wed 

7 

8 
8i« 

81-2 

Tt 

~7ia 
8** 
8  k 
85s 

Frl. 

7ifl 
816 
8*4 
85a 


The  quotations  for    middling  upland    at  New   York   on 
Aug.  30  for  each  of  the  past  32  years  have  been  as  follows 


1901. ...0.  8"V, 

1900 95s 

1899 614 

1898 684 

1897 8H 

1896 7?9 

1895 8310 

1894 6*8 


1893. ...o.  7»8 

1892 7316 

1891 &I4 

1890 11 

1889 11«« 

1888 1U16 

1887 97s 

1886 9316 


1885....c.l0516 

1884 10i518 

1883 10i« 

1882 12i318 

1881 13 

1880 12 

1879 12-4 

1878 12316 


1877....c.l0i5i8 

1876 ll'e 

1875  14»8 

1874 Itj78 

1873 20i« 

1872 21?8 

1871 19*8 

1870 1934 


Note.— On  Oot.l,  1874,  grades  of  cotton  as  quoted  were  cbauged. 
Aooordingto  the  new  classification  Middling  was  on  that  day  quoteo 
380.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Spot  Market 
Closed. 

FUTUBE8 

Market 
Closed. 

SALES  OF  SPOT   A  OOMTkAUT. 

Ex- 
port. 

Oon- 
$ump. 

Con- 
tract. 

2,600 
1,400 
5,200 
9,200 

Total. 

Saturday  . . 
Monday.... 
Tuesday... 
Wednesday 
Thursday.. 

.  Total 

Steady  at  Jgad.. 
Steady  at  Jgad.. 

Quiet 

Quiet  at  1 K5  dec. 
Steady  at  ie  ad. . 

Very  steady. 
B'rly  steady. 

Qulet&st'dy 


"98 

i¥o 

278 

1.S95 

1,800 

265 

231 

676 

1,584 

6.451 

1.895 
4,498 

265 
1,631 

676 
6,961 

15,929 

Fdtubks.-  Highest,  lowentand  closing  price*  bINpv  York, 
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The  "Visible  supply  of  Cotton  to-mgnt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Aug.  30),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

Stock  at  Liverpool bales.    396,000     272.000     830.000     790,000 

Stook  at  London 8,000       10,000         w.000         5,000 


Total  Great  Britain  stook. 

Stook  at  Hamburg ......... 

Stook  at  Bremen 

Stook  at  Amsterdam....  ...... 

Stook  at  Rotterdam 

Stook  at  Antwerp 

Stock  at  Havre 

Stook  at  Marseilles............ 

Stook  at  Barcelona 

3took  at  Genoa... 

Stook  at  Trieste 

Total  Continental  stocks.. 


404,000 
19,000 
66,000 


2S2.OO0 
18,000 
58,000 


200 
3.000 
90,000 
3.000 
46.000 
10.000 
15,000 


200 

3,000 

73,000 

3,000 

65,000 

14,000 

6,000 


89s*,000 

32,000 

184,000 

3.000 

200 

4,000 

161,000 

6,000 

94,000 

25,000 

25,000 


795.0O0 

20.000 

152,000 

1,000 

300 

9,000 

140,000 

4,000 

57,000 

27,000 

19,000 


2*>2,20O      240,200      534,2  K>      429,300 


6f>6  200 
26.000 
91.000 
13.000 
63.000 


622,200  1,433,200  1,224,300 


41.000 
31,000 
11,000 
41.000 
263.000 
87,862 
44,854 
7.043 


23.000 

54,000 

12.000 

42.000 

4.  5.000 

374,675 

242.785 

10,204 


37,000 

72,000 

13,000 

46,000 

368  000 

176,126 

101.730 

7,755 


Total  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  tor  E'rope. 
Egypt.  Brazll.Ao. ,  aflt.f  or  Efpe 
Stock  in  Alexandria,  Egypt... 

Stook  bi  Bombay,  India 349,000 

Stook  in  United  States  ports..  237,615 

Stook  In  D.  8.  interior  town*..  131 ,040 

United  States  exports  to-day..  2.733  _ 

Total  visible  supply 1,569,588  1,048.959  2,596.864  2,045,911 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  f  ollowa: 
American- 
Liverpool  stook bales.  294.000     189,000      816,000     710,000 

Continental  stocks 187.000     210,000      465,000      367,000 

American  afloat  for  Europe...  91.000       31,000       61.000       72,000 

United  States  stock 237,615       87.862     374,675     176,126 

United  States  interior  stooks.  131,040       44,854     242,785     101.730 

United  States  exports  to-day.  2.733         7,043       10,2U4         7.755 


Total  American 943,383 

Sail  Indian,  Braail,  dkc— 

Liverpool  stock 102.000 

Londonstook 8.000 

Continental  stocks 65,200 

India  afloat  for  Europe 2:3,000 

Egypt,  Brazil,  Ac.  afloat 13,000 

Stock  In  Alexandria,  Egypt. . .  63,000 

Stock  in  Bombay,  India 349,000 


569,769  l,a62,664  1,134,611 


83,000 
10,000 
30,200 
41,000 
11,000 
41,000 
263,000 


74,000 
9,000 
69,200 
23,000 
12.000 
42,000 
405  000 


80,000 
5,000 
62.300 
87,000 
13,000 
46,000 
369.000 


47^,200      634,200      611,300 
569,759  1,962,664  1.434,611 

Total  visible  supply 1,569  5c 8  1,048,959  2,69«.S64  2,04\9 1 1 


Total  East  India,  &c 626,200 

Total  American 943,388 


200  15.929  I 


533od.  '  52339d.  '  3i532d.       3H32d. 

8°fc0.  H°bO.  6M0.       5i316o. 

6316d.  «i«d.  5*6d. 

7d.  77i6d.  6^8d. 

4i  Vd.  59ied*  39i6d. 

4i532d.  6316<L  3516d. 

Continental  imports  past  week  have  been  50,000  bales. 
The  above  figures  indicate  an  increase  in  1901  of  520,629 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,027,276 
bales  from  1899  and  a  decline  of  476,323  bales  from  1898 


Middling  Upland,  Liverpool,. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Pernv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

nnnevelly  Good,  Liverpool... 


46^ 

3i532d. 

3532<L 
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AT  the  Interior  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1899-1900—  is  set  oat  in  detail  below 
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The  aoove  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  8,261  bales,  and  are  to-night  86,186 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  21,736  bales  more  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Aug.  30  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1900-1901. 

1899-1900. 

Aug.  30. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Skipped— 
VlaBt.  LoalB..__ ...— . 

Via  Pafluoah . 

3,673 
389 

171 

485 

2,147 

924,070 
239,174 
5,105 
88,560 
138,053 
116,091 
294,364 

3,865 
436 

132 
26 

178 

865,502 
227,798 
11,686 
12,810 
212,447 
135  889 
321,489 

Via  Rook  I  Hand . .„. 

Via  Loulsvlhe....  ......  ....... 

Total  groBH  overland _„. 

Deduct  thiprnentt— 
Overland  to  N.  Y.,  Boston,  &o. 

6,865 

6,838 

985 

6,823 

42 

1,775,417 

461,855 
99.001 
87,323 

648,179 

1,127,238 

4,637 
669 
247 

1,787,621 

352  604 
78,525 
99,044 

816 

530,173 

Leaving  total  net  overland*.. 

3,821 

1,257,448 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  42  bales,  against  3,821  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  30,210  bales, 


In  Sight  and  Spinner i* 
Taking  t. 

1900-1901. 

1899-1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since    ■ 
Sept.   1. 

Receipts  at  ports  to  Aug.  30 

Bfet  overland  to  Ang.  30 ....... 

51,818 

42 

32,000 

83,860 
*    8,261 

75.599 
41,346 

7,604,465 
1,127.238 
1,498,000 

24.261 

3,821 

28,000 

2,572,404 
1,257,448 
1.579,000 

Southern  consumption  to  Ang.  30 

Total  marketed 

10229703 
86,813 

56,082 
•80 

9.408  852 

tl9e,329 

Came  Into  sight  during  week. 
Total  In  sight  Aug.  30 

10316516 
2,040,1 56 

56.002 
13,030 

9  210,523 

North'n  spinners  tak'gs  CO  Aug. 30 

2192,671 

l>eore*«ta  darlne  week. 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  tin  wetk. 


CLOSING  ^DOTATIONS  Kiiii    MlULiLlM;   (  oTTOH  OM— 

Week  ending 

Aug.  30 


Oalveatou 

Now  Orleans 

Mobile 

■~«\  HllllHll    . 
I    Illlllt'WtOIl  .. 

Wi  luln^tou. 

Norfolk 

1)11 

Hiilttujore  . 
Hnlartelphiu 

Augufta  

Memphis 

si    U)uls 

ilciimton 

<  'IlKlIlllittl  .. 

IiOUUvilli 


Satur. 

Mon. 

Tut: 

H'edne* 

8lf'itj 

Thuri. 

8ic~ 

H\ 

9 

8lr'io 

«151« 

«7a 

81516 

67s 

8\ 

U 

10 

H>* 

H^ 

8»n 

9H 

BH 

«»■ 

gl< 

H^» 

8 

8 

h.., 

«»* 

HM 

8 

8 

8 

8 

8 

84 

H»8 

8"% 

80s 

8«»8 

(»«8 

8»8 

BH 

8»8 

HS. 

SSs 

808 

H\ 

BV 

8«« 

s\ 

8% 

H7H 

9S 

8's 

81-  *»8 

88a 

H-S, 

8»B 

H»* 

8«io 

B* 

p 

y 

hi 

81* 

Sh 

8>4 

8>4 

8 '4 

8>4 

8** 

8»s 

8«8 

8\ 

H\ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta. 8 

Charlotte 8>* 

Columbus.  Ga.     81* 


I  Columbus, Miss  8 

Eufaula h 

I  Little  Rock  ...  8 

I  Montgomery. . .  t-  Je 


Nashville S\ 

Natchez 8«s 

Raleigh 83s 

Shreveport fc'-»i8 


Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


Week 

leceivti  at  the  Porti 

St'k  at  Interior  Towne. 

IUc'vte  from  Plant'nt 

finding— 

1901. 

24.658 

83.0  !1 
18,«  2 
12.020 

17,281 
51,^18 

1900. 
27,954 

i8.rt«i 

4,515 

3,012 

8.115 

24  2*1 

1899. 

1901. 

1800. 

53.40t> 
44,473 
48,159 

14.K84 

4'.8r"4 

1899. 

1901. 

1900. 

1899. 

July  26 

Aug.    a  .. 

9 

"     18 

"     23 

••     ao 

7,272 

7,03 

8.06=) 

15,00t< 

28.7^5 

84>31 

180,863 
116,59-. 
154.1i'3 
U3.S99 
1^9,301 
131/40 

237.436 
280  613 
V2T.402 
226,795 
237,110 
242.785 

6.919 
8,651 
6,670 
1.766 
13.0>-3 
43.657 

17,109 
18.757 

3.201 
446 

7.457 
24.181 

208 

4.854 

18,373 

40.136 

70.606 

The  above  statement  shows:  I. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1900,  are  7.691,278  bales;  in 
1899-00  were  6,374,075  bales;  in  1898-99  were  8,645,000  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  51,818  bales,  the  actual  movement  from  planta- 
tions was  only  43,557  bales,  the  balance  being  taken  from 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  24,181  bales  and  for  1899 
they  were  70,506  bales. 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  while  rain 
has  fallen  in  many  sections  during  the  week,  the  precipita- 
tion has  been  light  or  moderate  as  a  rule,  except  in  districts 
along  the  Atlantic.  Damage  from  excessive  rains  is  reported 
from  districts  of  Georgia,  Florida  and  South  Carolina,  and 
shedding  and  rust  are  complained  of  in  portions  of  Missis- 
sippi and  Alabama.  Texas  advices  are  to  the  effect  that  de- 
terioration continues  to  an  alarming  extent.  Memphis  re- 
ports an  improvement  in  crop  conditions.  Cotton  is  open- 
ing rapidly  in  some  localities  and  picking  is  in  progress, 
although  not  as  yet  general. 

Qalveston,  Texas.— Reports  from  all  sections  confirm 
previous  information  of  serious  damage  by  the  August 
drought.  Deterioration  to  an  alarming  extent  continues. 
We  have  had  rain  on  one  day  of  the  wtek,  to  the  extent  of 
eight  hundredths  of  an  inch.  The  thermometer  has  averaged 
84,  the  highest  being  90  and  the  lowest  78. 

Abilene,  Texas.  —  Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  86,  ranging  from  70  to  1(2. 

Brenham,  Texas. — We  have  had  rain  on  two  days  during 
the  past  week,  to  the  extent  of  eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  74  to  102,  averaging  88. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  thirty-six  hundredths  of 
an  incb.    Average  thermometer  82,  highest  90,  lowest  73. 

Dallas,  Texas. — We  have  had  no  rail  the  past  week.  The 
thermometer  has  averaged  87,  the  highest  being  106  and  the 
lowest  67. 

Henrietta,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  8'.),  ranginc:  from  68  to  110. 

HunUville,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  73  to  98,  averagirg  86. 

Longview,  Texas.  —There  has  been  rain  on  one  day  during 
the  wtek,  the  precipitation  reaching  tbirty-s-x  hundredths  of 
an  incb.     Average  thermometer  85,  highest  103,  lowest  72. 

Palestine,  Texas— It  has  been  dry  all  the  week.  The  ther- 
mometer bas  averaged  85,  the  highest  being  98  and  the  low- 
est 72. 

Part*,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  80.  ranging  from  60  to  97. 

San  Antonio,  Texas.— We  have  bad  raiu  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  72  to  100,  averaging  86. 

Lampasas,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  nine  hundiedths  of  an  inch.  Average 
thermometer  87,  highest  104,  lowest  70. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
during  the  weefc,  to  the  extent  of  seventy-two  hundredths  of 
an  inch.     The  thermometer  has  averaged  82. 

Shreveport,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  forty  eight  hun- 
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dredtbs.  The  thermometer  has  ranged  from  0^  to  98,  aver- 
aging 68. 

Columbus,  Mississippi. — The  rainfall  reached  sixty  hun- 
dredths of  an  inch,  on  three  days  of  the  wefk.  Average 
thermometer  77,  highest  92  and  lowest  02. 

Leland,  Mississippi—  Cotton  is  shedding  and  there  is  a 
good  deal  of  rust.  Rainfall  for  the  week  thirty  hundredths 
of  an  inch.  The  thermometer  has  averaged  77 '4,  the  highest 
being  91  and  the  lowest  66. 

Vicksburg,  Mississippi.— There  are  some  complaints  of 
shedding  and  rot,  but  the  crop  is  doing  fairly  well.  There 
has  been  rain  on  two  days  the  past  week,  the  rainfall  reach- 
ing sixty-three  hundredths  of  an  inch.  The  thermometer 
has  averaged  81,  ranging  from  67  to  93. 

Little  Hock,  Arkansas.— Picking  is  general.  There  has 
been  local  rain  on  one  day  during  the  week,  to  the  extent  of 
seventeen  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  70  to  94,  averaging  82. 

Helena,  Arkansas. — Cotton  is  improved  in  looks  and  is 
opening  rapidly,  but  bolls  are  very  inferior.  The  first  new 
bale  was  received  on  Monday,  the  26th.  There  has  been  rain 
on  one  day  during  the  week,  to  the  extent  of  fourteen  hun- 
dredths of  an  inch.  Average  thermometer  79,  highest  90, 
lowest  68. 

Memphis,  Tennessee.— Crop  conditions  are  improving.  Cot- 
ton is  opening.  We  have  had  rain  on  two  days  during  the 
week,  the  rainfall  being  sixty-six  hundredths  of  an  inch. 
The  thermometer  hss  averaged  79,  the  highest  being  89-7 
and  the  lowest  68  6. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week,  the 
precipitation  reaching  twenty- seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  64  to  89. 

Mobile,  Alabama.  -  Favorable  weather  is  reported  in  the 
interior  and  cotton  picking  has  commenced,  but  is  not  gen- 
eral. Complaints  of  rust  and  shedding  come  from  many  sec- 
tions. We  have  had  rain  on  four  days  during  the  week,  the 
rainfall  reaching  fifty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  69  to  91,  averaging  79. 

Montgomery, Alabama. — Cotton  is  opening  but  is  later  than 
usual  and  spotted.  The  Commissioner  of  Agriculture  of  Ala- 
bama states  to-day  that  cotton  has  deteriorated  during  the 
last  fortnight  from  15  to  25  per  cent  in  Alabama.  Black 
rust  has  attacked  cotton  over  two-thirds  of  the  State,  and  the 
plant  is  shedding  badly.  There  has  been  rain  on  one  day  dur- 
ing the  week, to  the  extent  of  fifty-one  hundredths  of  an  inch, 
Warmer  since,  but  cloudy.  Average  thermometer  79,  high- 
est 93,  lowest  66. 

Selma,  Alabama.— Cotton  continues  to  deteriorate,  many  of 
the  stalks  having  shed  their  leaves,  causing  premature  open- 
ing. We  have  had  no  rain  during  the  week.  The  thermome- 
ter has  averaged  75,  the  highest  being  94  and  the  lowest  66. 

Madison,  Florida. — The  excessive  moisture  of  the  past 
month  has  seriously  damaged  crop.  There  has  been  rain  on 
four  days  during  the  week,  to  the  extent  of  two  inches  and 
ten  hundredths.  The  thermometer  has  averaged  77,  ranging 
from  70  to  84. 

Augusta,  Georgia. — Continuous  rains  are  reported  to  be 
damaging  the  crop  on  sandy  lands  and  bottoms.  We  have 
had  rain  on  four  days  during  the  past  week,  to  the  extent  of 
one  inch  and  fighty-ore  hundredths.  The  thermometer  has 
ranged  from  66  to  88,  averaging  78. 

Savannah,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  ninety-five  hundredths,  on  six  days.  Average  ther- 
mometer 78,  highest  86,  lowest  66. 

Charleston,  south  Carolina. — We  have  had  rain  every 
day  during  the  week,  the  rainfall  reaching  one  inch  and 
ninety  five  hundredths.  The  thermometer  has  averaged  79, 
the  highest  being  87  and  the  lowest  72, 

Stateburg,  South  Carolina.— There  is  some  shedding  on 
sandy  lands,  and  it  would  be  increased  by  a  sudden  change 
from  partly  cloudy  weather  to  full  sunshine.  Cotton  is  open- 
ing briskly.  It  has  rained  on  three  days  of  the  week,  the 
rainfall  reaching  eighty- seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  77  8,  ranging  from  68  to  88. 

Greenwood,  South  Care  Una.—  Some  damage  has  resulted 
from  heavy  rains,  but  believe  we  will  make  an  average  crop. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Aug.  29,  1901,  and  Aug.  30,  1900. 


New  Orleans... Above  zero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

Nashville........ Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

Vlcksburg Above  zero  of  gange. 


Aug.  29/01 


Feet. 

41 
167 
140 

1-8 
16-2 


Aug.  30,  '00. 


Feet. 
35 
4  6 
1-5 
20 
51 


Cotton  Crop  Circular.— Our  Annual  Cotton  Crop  Review 
will  be  ready  in  circular  form  about  Friday,  September  6. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

Jcte  Butts,  Bagging,  Etc.  —The  market  for  jute  bagging 
has  betn  quiet  during  the  past  week  at  unchanged  prices  in 
the  absence  of  stock,  viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs. 
standard  grades.  Car  load  lots  of  standard  brands  are 
quoted  at  6^<g6^c,  f.  o.  b.,  according  to  quality.  Jute 
butts  are  dull  at  lii@\%c.  for  paper  quality  and  2%@2}£c.  for 
bagging  quality. 


India  Cotton  Movement  from  all  Fortb. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Aug.  29,  and  for  the  season  from  8ept.  1 
to  Aug.  29  for  three  years  have  been  as  follows: 


1900-1901.                 1899-1900. 

1898-1899. 

Beeeiptt  at- 

Week. 

Sept.  1.      week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1 . 

Bombay 

6,000 

1.6.13,000      1 .000 

913,000      7,000 

2,078,000 

For  the   Week. 

Since  September  1.* 

Exports 
from— 

Great 

Conti- 

Oreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1900-01.. 

2,oro 

ti.OOO 

58,000 

S70.000 

C28.000 

1899-00.. 

1,000 

1,000 

e-,814 

112,010 

118,824 

1898-99.. 

2,000 

2,000 

15,000 

53^,000 

547,000 

Calcutta— 

1900-01. . 

1,000 

1,000 

4,000 

48,000 

52,000 

1899-00.. 

2,776 

30,709 

32,485 

1898-90.. 

1,000 

1,000 

5,000 

35,000 

40,000 

Madras— 

1900  01  . 

1,000 

1.C00 

8,000 

-  000 

30,000 

1899-O0.. 

2  000 

2003 

6,668 

i8,7i8 

25,384 

1898-99.. 

/.OOO 

13,000 

20,000 

All  others— 

1900-01.. 

2,000 

7.000 

9,000 

17.000 

143.000 

160,000 

1899-00.. 

3,000 

4,000 

7.000 

25.343 

'15,8^4 

141,237 

1898-99.. 

4,000 

4.0C0 

13,000 

ldl.000 

144,000 

Total  all— 

1900-01.. 

2.000 

11,000 

13,000 

87.000 

-.000 

870,000 

189900.. 

3,000 

7.000 

10,000 

41,601 

277,331 

318, w32 

1898-99.. 



7,000 

7,000 

35,000 

716,000 

751,000 

*  Totals  since  September  1  revised. 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
5,000  bales.  Exports  from  all  India  ports  record  a  gain 
of  3,000  bales  during  the  week  and  since  September  1  show 
an  excess  of  551,068  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton. — 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
August  28. 


Beoelpts  (cantars*) . 

This  week 

Since  Sept.  1.. 


1900-1901. 


8,000 
5,471,000 


1899-1900. 


1898-1899. 


5,000 
6,510,000 


4,000 
5,589,314 


Thii 
week. 

Since  \ 
Sept.  1. 

TMt 
week. 

Sin<e 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

Exports  (bales)— 

2,000 
3,000 

323,000 
366,000 

2,000 

410,599 
426,163 

3,000 
2,000 

344,567 
386,414 

Total  Europe 

5,000 

689,000 

2,000 

836,762 

5,000 

730,981 

*  Aoantarls  98  pounds. 

t  Of  which  to  America  In  1900-1901,  56,493  bales:  in  1899-1900, 
72,096  bales;  In  1898-99,  52,235  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Aug.  28  were  8,000  cantars  and  the  shipments  to 
all  Europe  5,000  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  aDd  strong  for  shirtings.  The  demand  for  both  home 
trade  and  foreign  markets  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  chose  tor  previous  weeks  of  this 
and  last  year  for  comparison. 


1901. 


32*  Cop. 
Twist. 


d.        d. 

J'ly26  6i5i8»778 
Aug.2  6i2i6»7^ 


9 
16 
23 

30 


6%  ©73i 
6%  «7% 
61516©778 

7*16  «8 


8H  lbs.  Shirt 
ings,  common 
to  finest. 


d.      s.    d. 
2    «711 

2  ®7  10H 
lifl©7  10*s 
li«©7  10% 

3  f»8    1 

4  »8     2 


Oott'n 

Mid. 

Uplds 


1900. 


jra.  «««    81*  lot-  Shirt- Oott'n 
* fJJO,p'  *ngs,  common]  Mid. 
to  finest.       Uplds 


A.       d.       d. 

4i332'8i2  «9 
4716  8  "*878 
4»e  8*8  ®878 
41532  s  3878 
478  8  *3>S78 
5332  l8»e  w878 


d.      s.  d. 

4    «7  8 

3  «7  7»« 

4  «7  9 
3iflt»7  9 
3  »7  8 
3    «7  10 


d. 
5% 

57i6 
5i93o 

51932 

5"i6 

5^32 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Aug.  30)  and  since 
Sept.  1, 1900,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1899-1900,  are  as  follows. 


Receipts  to  Aug.  30. 


Savannah 

Charleston,  &o. 
Florida,  &o 


Total. 


1900-1901. 


This 

week. 


Since 
Sept.   1 


64,797 

8,320 

13.C7C 


86,187 


1899-1900. 


This       St7ice 
week.  Sept.  1, 


14 


72,267 

7,772 

17,101 


Slock. 


1901.    1900. 


14     97,140 


4791 
2991 
203 


1,638 

405 

10 


98H    2,103 


The  exports  for  the  week  ending  this  evening  reach  a  total 
— 3f  bales,  of  which  —  bales  were  to  Great  Britain,  — 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  72  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1900-1901  and  1899-1900. 
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Export* 
from— 


Savannah. 
Charl't'n,&o 
Florida,  &o 
New  York. 
Boston  .... 
Balt.,&o... 

Total 


Total  '9900 


Week  Ending  Aug.  30 


Great    Fr'nce 
Iiril'n.      die. 


Total. 


Since  Sept.  1,  1900. 


Great 
Brit'n. 


17,156 
452 

8.392 

"250 


Fr'nce' 
die. 


2,200 
3",335 


26,250     5,535 


'38,388     7,773 


Total. 


STorth'n  Mills 


Wt  e  I. 


19,356 

452 

I  i",727 

"250 

31,785, 


*'l*rr 

Sept.! 


50  38,"?41 

22     1.889 

....  14.U7 


1,382 


46,161  50  49  182 


Quotations  Au^.  30  at  Savannah.— For  Georgias  extra  fine 
16&C.;  choice,  lf^o.;  fancy.  19}£c.,  nominal. 

Charleston,  Caroliuas,  line,  '32c;  fully  fine,  23c;  fully 
fine  to  extra  fine.  25c,  nominal. 

Government  Weekly  Cotton  Report.—  Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  IS.  Wea'lur 
Bureau,  made  public  on  Tuesday  tbe  following  telegraphic  re- 
ports on  tbe  crop  in  the  Southern  States  for  the  week  ending 
August  20: 

Nobtii  Carolina.— Ileavy  rains  washed  lands  and  retarded  work; 
cotton  shedding  badly  and  not  fruiting  well. 

Booth  Carolina. -General  rains  throughout  State,  In  plaoes  every 
day,  damaged  orops:  sunshine  defloient;  cotton  shedding  and  rusting, 
particularly  on  sandy  soil,  on  day  land  growing  too  much  to  weed. 

Georgia.— Cool  week;  rainfall  continues  and  excessive  In  many 
oountles;  cotton  reoelved  decided  set  back  ;  complaints  of  shedding, 
rusting,  boils  rotting,  and  damage  by  boll  worms  general  throughout 
State,  suiihhlne  and  warm  weather  needed,  plants  opening  rapidly 
middle  and  south  sections;  picking  in  progress  lu  several  counties  and 
a  few  bales  of  new  crop  marketed. 

Florida.— Heavy  rains  over  all  seotlons  damaged  ootton  In  portions 
of  western  and  northern  districts,  general  complaints  of  rust,  shed- 
ding and  dropping  fruit,  too  wet  for  picking. 

Alabama. -Defloient  sunshine;  excee si ve rains  in  many  oentral  and 
northern  counties,  inundating  much  low  land  and  seriously  damaging 
ootton;  cotton  deteriorated  with  rust  and  rot,  shedding  spreading, 
opening  quite  rapidly,  picking  progressing  slowly, 

MisaiHSirn  —Rains  general,  heavy  in  north  and  southwest,  lowlands 
overflowed;  ootti  n  picking  commenced  in  west  and  south,  complaint 
of  rust  and  shedding  general. 

Louisiana— Cool  with  good  showers  all  seotlons,  except  In  north- 
west ;  cotton  has  not  fared  very  well,  though  late  planted  in  north 
portion  has  improved,  opening  slowly,  some  oompla'nts  of  rust,  shed- 
ding, worms  and  Hoe,  some  pioklng  done,  crop  probably  below  aver- 
age. 

Texas.—  Light  to  heavy  rains  in  northeast,  along  portion  of  Gulf 
coast  and  in  lower  Brazo.-  and  Colorado  valleys,  elsewhere  light 
but  insufficient  showers  prevailed;  drought  continues  in  central  and 
southwestern  portions,  and  is  becoming  serious  in  localities;  ootton  In 

f»oor  onndition,  early  planted  being  rapidly  picked  with  short  yields, 
ate  crop  improve!  where  rain  fell,  otherwise  is  backward  an  l  Buffer- 
ing from  rust  and  shedding. 

Arkansas  —Higher  temperature  with  generally  light  and  unevenly 
distributed  rainfall;  cotton  fair  to  good  In  many  places,  some  shedding 
badly  and  damaged  by  rust,  picking  in  progress  in  localities  and  soae 
being  marketed 

Tennessee.— Rain  every  day  until  24th,  some  heavy  and  damaging; 
too  wet  for  farm  wort;  cotton  growing  iaDidly  and  generally  well 
bolW  d,  some  damaged  by  ovei  flows  and  wind,  some  complaints  of  rust. 
Oklahoma  and  Indian  Territories  —Cotton  somewha  damaged 
by  hot,  dry  weather,  but  generally  doing  fairly  well,  opening  and 
being  picked. 

Missouri —Rainfall  defloient,  except  in  some  western  and  south- 
eastern counties;  but  little  improvement  in  cotton. 

These  reports  on  cotton  are  summarized  by^the  Depart- 
ment as  follows: 

The  weather  of  the  week  has  been  generally  unfavorable  for  cotton. 
Complaints  of  shedding  and  rusting  are  general  throughout  the  entire 
cotton  belt,  except  in  Missouri  and  Oklahoma,  but  in  Oklahoma  the 
crop  has  been  somewhat  damaged  by  hot,  dry  weather;  s  me  favor- 
able reports  are,  however,  received  from  Tennessee,  Arkansas  and 
Louisiana.  Cotton  is  backward  and  in  poor  condition  in  Texas, 
although  the  late  has  improved  where  rain  fell;  it  is  opening  quite 
rapidly  in  portions  of  Georgia,  and  Alabama,  and  ploking  is  iu  prog- 
ress in  those  States  as  well  as  in  many  localities  in  the  western  por- 
tion of  the  cotton  region. 

State  Weekly  Reports  on  Cotton— The  weikly  crop 
bulletins  issued  from  the  various  States'  headquarters  under 
the  auspices  of  the  Climate  and  Crop  Division  o;  the  Weather 
Bureau  of  the  United  States  Department  of  Agriculture  give 
more  extensive  information  as  to  cotton  than  the  general 
statement  issued  from  Washington.  We  therefore  give  be- 
low those  received  up  to  the  time  of  going  to  press  : 

North  Carolina— Reports  indicate  very  unfavorable  weather  con- 
ditions for  farm  work,  due  to  the  continuous  rains  in  all  sections, 
which  have  not  only  washed  the  lands  badly,  but  have  seriously  Im- 
peded all  fleld  work,  at  the  same  time  being  most  favorable  for  the 
growth  of  weeds.  8uch  cotton  as  Is  well  cultivated  is  doing  nicely, 
bat  as  a  rule  it  is  shedding  badly,  and  not  fruiting  as  much  as  could  be 
desired.  Rain  has  lnj  ured  the  top  crop  and  on  flat  lands  It  Is  rusting. 
Farmers  are  behind  in  hilling  on  account  of  the  death  of  so  many 
horses  in  the  miasmatic  regions. 

Booth  Carolina— Many  places  report  rains  every  day  and  some  Of 
them  heavy.  In  some  localities  lowlands  overflowed.  Much  damage 
is  reported  to  crops  from  rain  and  oloudiness.  Cotton  is  shedding  and 
rusting,  particularly  on  sandy  land;  on  day  lands  the  damage  is  not 
so  general.  In  many  places  tbe  growth  is  rapid  and  still  fruiting 
Picking,  though  later  than  usual,  will  be  quite  generally  oomuienced 
next  week. 

Alabama.— Cotton  recovered  somewhat  from  the  storm  damage  of 
the  previous  week,  made  good  growth,  and  opened  quite  rapidly,  with 
picking  progressing  slowly;  rust,  rot  and  shedding  are  spreading,  and 
the  condition  of  this  staple  has  been  considerably  lowered. 

Mississippi.— Tbe  general  reports  about  cotton  are  not  very  encour- 
aging. After  the  hea^y  rains  of  the  14-17^faused  by  the  Gulf  storm 
iroving  northward,  it  w»-  i  oticed  that  a  great  deal  of  cotton  was 
blown  down,  and  many  bolls  were  entirely  blown  off.  while  noine  of 
those  remaining  on  the  stalk  were  caused  to  rot  by  the  additional 
rains  of  last  week.  There  Is  a  general  complaint  about  rust,  shedding 
and  boll  worms.  The  latter  oomplaint  being  oontined  to  a  very  few 
counties  only.  Picking  has  already  begun  in  Madison,  Lincoln  and 
several  of  the  Dalta  counties,  and  many  correspondents  believe  that 
by  next  week  it  will  be  general. 

Arkansas.— The  temperature  was  slightly  higher  during  the  week. 
The  precipitation  was  generally  light  and  was  not  well  distributed. 
In  some  localities  orops  are  suffering  for  want  of  moisture,  while  in 
others  they  are  growing  nioely.  Cotton  as  a  rule  is  fair  to  good,  but 
In  some  plaoes  it  is  shedding  badly  and  is  being  damaged  by  rust. 


(  .itton  has  begun  to  open  rapidly  In  many  sections  and  picking  is  in 
progress. 
Texas.— Ootton  picking  was  general  throughout  thi  and  ex 

ii  |r   where  I  N  ten  liptOd  by  the  raltlH  on  th.i  9  1  Hi  and  23d  tliln  WOlk  M 

led  rapidly  throughout  the  week.  A  majority  of  u,. 
dents  throughout  all  Motion*  of   the  State   Indicate    that   the 
condition  or  ootton  is  much  below  the  average,  and  it  is  thou* 

i  less  than  the  usoal  crop  will  he    made,    even    under  the 
\  orahle  future  weather   cOu<lltlou«.     Over   neelloun    win  r 
liiMiltlcicnt  rain  coitou  has  continued  to   fall;  in  many   nvidi.  tin-  bolls 
are  very  Binull  and  are  opening  prematurely.     In    the   dry    illi-iricts  a 
.  ral  rain  would  greatly  Improve  late  cotton,  but   H   Is  doubtful    If 
the  early-planted  would  be  benefited.    Borne  complaints  ung 

and  rusting  are  received  from  MOtteni  where  rain  fell,  and  in  a  few 
localities  some  damage  wan  done  to  cotton  by  washing  rains.  The  hot 
and  dry  weather  having  caused  the  bolls  to  open  rapidly,  and,  in  home 
cases,  prematurely,  It  is  thought  that  the  ootton  crop  will  be  secured 
much  earlier  than  usual.  All  Indications  po'.ut  to  a  very  light  top  crop 

Fall  River  Mill  Dividends.— The  exhibit  made  by  the 
Fall  River  mills  for  the  third  quarter  of  the  year  is  rather 
unsatisfactory,  but  somewhat  better  than  looked  under  the 
conditions  prevailing  during  the  period  covered.  Twenty- six 
of  the  thirty- five  corporations  included  in  our  statement 
have  declared  dividends  during  the  quarter,  the  aggregate 
amount  paid  out  reaching  $236,550,  or  an  average  of  112 
per  cent  on  the  capital.  In  190D  thirty-three  mills  de- 
clared dividends  in  the  third  quarter,  the  average  rate  of 
distribution^being  T81  per  cent.  In  1899  the  average  divi- 
dend for.the  third  quarter  was  1*49  per  cent,  in  1898  it  was 
0-55  per  cent,  in  1897  it  was  0*48  per  cent,  in  1896  it  was  1-26 
per  cent  and  in  1895  reached  1'85  per  cent. 


Third  Quarter. 

1901  and  1800. 


American  Linen  Co 

Arkwright  Mills 

tJatnabj  Manuta't'g  <o... 
Barnard  ManufaC.t'g  Co... 
Border  City  Man'l'g  Co.. 

Bourne  Mills 

Chace  Mills 

Ronanicut  Mills 

Cornell  Mills 

Davol  Mills 

KUnt  Mills 

Uranite  Mills  

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics' Mills 

Merchants'  Manufacje  Co, 
Metacomet  Man'f'g  Co... 

Narragansett  Mills 

osborn  Mills 

Parker  Mill 

I'm  asset  Manufact'g  Co. 
Richard  Borden  M'f 'g  Co 

Robeson  Mills 

Sagamore  Mfg.  Co 

seaconnet  Mills 

Snove  Mills    

Slado  Mills  

Stafford  Mills 

8tevens  Manufactur'g  Co. 

i'ecumseh  Mills  

Troy  Cot.  &  W.  Mfg.  Co... 
Union  Cotton  M'f'g  Co... 

iVampanoag  Mills 

Weetamoe  Mills 


Totals... 


Capital. 

Dividends  1901. 

Dividends  1  ft  0 

P.  C. 

Amount. 

P.  O. 

Amount. 

$800,00o 

1 

$«,ooc 

ik 

$12.O0C 

460.0>o 

m 

6,760 

.J* 

0,750 

400,000 

m 

8.000 

..No 

dividend. 

495,000 

i 

4,050 

2 

9,90u 

1,000,000 

Ik 

15,000 

2 

20,000 

400,000 

2 

8,000 

4 

18,000 

750,000 

ik 

11.250 

Ik 

11.25C 

120,000 

2 

a,  4  00 

2 

2,4'  0 

400,000 

I 

4,000 

2 

8,000 

4O0.000 

Ik 

0,000 

2 

8.000 

580,000 

1H 

8,700 

2 

11.600 

1,000,000 

2 

20,000 

2 

20,000 

600,000 

1* 

12,000 

Ik 

12,000 

1,000,000 

1H 

15,000 

ik 

15,000 

300,000 

1 

3.000 

ik 

4,500 

750,000 

1 

7,500 

ik 

11.250 

800,000 

..No 

dividend. 

ik 

l'^.O  o 

288,000 

..No 

dividend. 

1 

2,8-0 

400,000 

1 

4.000 

2 

(-,000 

750,000 

..No 

dividend. 

2 

12,000 

800,000 

2 

10,000 

ik 

12,000 

aoo.ooo 

m 

9,000 

ik 

9,000 

800,000 

lk 

12,000 

*k 

20.000 

78,000 

No 

dividend. 

ik 

1  170 

900,000 

1 

9,000 

2 

18,000 

600,000 

1 

6.000 

ik 

9,000 

550,000 

..No 

dividend. 

ik 

8,250 

200,000 

..No 

dividend. 

..No 

dividend. 

1,000,000 

..No 

dividend. 

2 

20,000 

350.000 

2 

7,0o(. 

2 

7,000 

500,000 

1 

6,00o 

2 

10.000 

300,000 

4 

12,000 

6 

18,000 

1,200,000 

ik 

l^.OoO 

2 

24,000 

750,000 

..No 

dividend. 

Ik 

11,550 

550,000 

..No 

dividend. 

Ik 
181 

B.260 

t2l.ORl.000 

112 

$236,550 

♦379,450 

Increase 

or 
Decrease 

-$1,000 


+8,0j0 
— 4,1-60 
—5,000 
-8,000 


-i/OO 
—2,0fH) 
-2,v00 


-1,600 
-3,750 

-12.oro 
—2,88  J 
—4,000 

— 12.00J 
-M,0o0 

-  8,000 

-1,170 

— ;-,oo>j 

-3.000 
—8,250 

— 20.0C0 

—5.'o'66 
— 3.000 
—8.000 

-a.  250 

-8.250 

-142.900 


Combining  the  foregoing  results  with  those  for  the  half- 
year  (published  in  the  Chronicle  May  11,  page  910,)  we 
have  the  following  exhibit  for  the  nine  months.  It  is  seen 
that  on  a  capitalization  of  $21,061,000  the  mills  have  paid 
out  in  dividends  $902,045  In  the  nine  months  of  the  present 
year,  or  an  average  of  4-23  per  cent,  against  $1,469,590,  or 
7-01  per  cent,  in  the  like  period  of  1900.  In  1899  the  average 
dividend  was  3  89  per  cent,  in  1898  it  was  1-33  per  cent  and 
in  1897  reached  2-37  per  cent. 


Nine  Months 
1901  and  190  j. 


American  Linen  Co 

Arkwright  Mills 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co-. 
Border  City  Mauuf'g  Co.. 

Bourne  Mills  ..  

Chace  Mills 

Conanicut  Mills 

Cornell  Mills 

Davol  Mills 

Klini  Mills 

Granite  Mills 

Uarifraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Mechanics'  Mills 

Merchants'  Manaf'g  Co.. 
Metacomet  Manuf'g  Co.. 

Narragansett  Mills 

Osborn  Mills 

Parker  Mill 

I'ocasset  Manuf'g  Co 

Richard  Borden  Mfg.  Co. 

Robeson  Mills 

Sagamore  Manuf'g  Co  .. . 

Beacon  net  Mills 

Shove  Mills 

■ilade  Mills 

Stafford  Mills 

Stevens  Manufactur'g  Co. 

I'ecumseh  Mills 

Troy  Cot.  &  W.  Mfg.  Co.. 
Union  Cotton  Man'f  'g  Co 

Wampanoag  MiMs 

iVeetamoe  Mills 


Total* 


Capital. 


1800.000 

460,000 
400,000 
495,000 

1,000.000 
400,000 
750,000 
120,000 
400.000 
400.000 
5H0.0DO 

1,000,000 
800.000 

1,000,000 

300,000 
750,000 
800,000 
288.000 
400,000 
760.000 
800.000 
000.000 
800,000 
78,000 
900,000 
600,000 
550.000 
900,000 
1,000,000 

350.000 
500,000 
300,000 
1,200.000 
750.000 
550,'JOO 


$21,001,000 


Dividends  1901. 

Dividends  1900. 

P.  C. 

Amount. 

P.  O. 

Amount. 

4 

$32,000 

5 

$40,000 

*k 

20.250 

3 

13,500 

3 

18.001 

3 

18,000 

*k 

22,27 

6 

2y.70i 

5 

50.000 

6 

tl0.Ot.i0 

5 

20.000 

e 

86,000 

«k 

38,760 

4k 

38,750 

0 

7.2"0 

6 

7.200 

6 

20,000 

0 

24,1  0 

5 

20,000 

6 

24.000 

6k 

31.900 

0 

:u,^  u 

6 

60,000 

6 

60,000 

*k 

36.000 

4k 

3fl.00i 

4* 

46.000 

Ik 

46,00( 

»k 

IO.6O0 

4k 

ls.fiOO: 

4 

30.000 

4H 

."'3,760 

2  k 

2'V00 

4k 

36,00' 

..No 

dividend. 

1 

8,880 

4k 

18,000 

6 

84,000 

&k 

26.25o 

8k 

89,000 

6 

43,000 

4k 

36.000 

4k 

27.000 

<k 

87.00 

6 

40.00.' 

7 

66.C0< 

Ik 

1,170 

«k 

3,510 

4 

36.000 

7 

63,000' 

4 

24.000 

&k 

88.000 

ik 

h.250 

•28 

16) 

..No 

dividend. 

N 

divld. 

8 

80,01  0 

II 

80,01  0 

6 

21.000 

0 

4 

20.00' 

e 

80,001 

IS 

3JI.000 

+  22 

5 

8k 

18.76 

5k 

41,850 

2k 

13.750 

4k 

a?-01 

•-M.750 

$90  1 

$1.4'  8  530  - 

Increase 
or 


-$8,000 
+6.760 

-V.425 
10.000 

-16,000 


-4/00 

-4,000 

—.',900 


-3.000 
—3,760 

—16,000 

— 3,000 
-12.760 
^-12,000 

-10.000 
-2.840 

-146.750 

-sb'.bVo 


-10.000 
-••7.0O0 
-18.MXW 

-11,01.0 


•  Including  a  special  dividend  of  25  per  cent. 
+  Including  an  extra  dividend  Of  8  D 

*  Including  un  extra  dtvlden  I  1  ant. 

a  JJixcluUiug  above  extra  dividends,  the  u-erage  dividend  is  5'4l  per  cent. 
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Weather  Record  for  July.— Below  we  give  the 
thermometer  and  rainfall  record  for  the  month  of  July 
and  previous  months  of  this  year  and  the  two  preceding 
years.  The  figures  are  from  the  records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station;  at  those 
points  they  are  from  records  kept  by  our  own  ascents. 


April. 

Ma  y. 

June. 

July. 

Thermometer 

1901. 

1900. 

189U 

1901. 

1000. 

1899 

1901. 

1900. 

U09 

1901. 

1900- 

1899. 

VIRGINIA. 

Norfolk.— 

Highest... 

790 

820 

88-0 

87 -d 

M'O 

901' 

880 

92-0 

99-i 

1000 

100-0 

9V0 

Lowest. .. 

41-0 

361 

380 

480 

40-1) 

4  31 

69-0 

6H0 

61-1 

650 

24-0 

Average.. 

bVO 

66-0 

66-0. 

64  0 

070 

661 

76-1 

75-0 

76c 

8.-0 

81-0 

700 

M.  CAR'LA. 

Wilmington 

Highest. 

78-0 

84-0 

85-i 

94-1, 

870 

021 

93-0 

910 

96  C 

960 

98-0 

02-0 

Lowest. . . 

89*0 

810 

31-' 

64-0 

b2-0 

BO-0 

810 

570 

67-o 

66"0 

700 

61-0 

Average... 

660 

02-L 

68-0 

70-0 

70-0 

70  0 

760 

750 

770 

79-6 

81-3 

780 

WtUlon.- 

Hlghest... 

78*0 

80-0 

861 

87-0 

90-0 

89-0 

920 

P3t 

98-0 

98-0 

100-0 

05-0 

Lowest 

88*0 

88(1 

30< 

48-0 

440 

4fli 

52-0 

540 

550 

68-0 

60-0 

53-" 

Average. 

Bra 

56.3 

56-2 

680 

688 

67-6 

743 

76- J 

76-4 

803 

857 

77-3 

Charlotte— 

Highest. . 

H3-0 

98-0 

860 

910 

91-0 

92-0 

94-0 

93-0 

99-0 

95-0 

98-0 

100-0 

LoweBt 

89*0 

30-0 

810 

490 

<  1  ■" 

471 

6>)'u 

570 

55  ( 

68-0 

80-0 

580 

Average.. 

68*6 

600 

670 

89*11 

69-0 

710 

75-H 

74-8 

780 

too 

'.90 

79-0 

Raleigh— 

Highest... 

82-0 

86-0 

87-t 

to-o 

93-0 

98o 

95-0 

94( 

98-t 

93-0 

iroo 

95-0 

Lowest. . . 

85-0 

30-0 

311 

63-0 

46-0 

450 

66-0 

67-0 

671 

68-0 

82-o 

68-0 

Average.. 

53-4 

59-2 

56-3 

682 

691 

69-3 

75-0 

760 

77-( 

80-0 

80  9 

78-0 

Moroantim 

Highest... 

70-C 

76-r. 

73-0 

891 

84-0 

84-1 

880 

840 

85-C 

93-0 

92-" 

86-0 

Lowest 

32-1 

30-0 

280 

47-0 

4a-0 

47-C 

60'0 

60-0 

54-C 

81-0 

68-0 

65-0 

Average.. 

603 

522 

64-6 

65-8 

63-3 

667 

70-0 

706 

65-8 

79-2 

775 

756 

B.CAROL'A 

Charleston.- 

Hlghest. .. 

74-0 

86-0 

85-1 

84*0 

880 

981 

96-0 

98-0 

98-1 

93-i  i 

97-. 

08-0 

Lowest 

11-0 

39-0 

88-i 

57-0 

690 

58-0 

63-0 

66-0 

60-0 

71-0 

73-0 

700 

Average.. . 

59-0 

60-0 

63-0 

730 

74-0 

75-0 

770 

78-0 

800 

81-0 

830 

81-0 

Stateburg.— 

Highest... 

83-0 

86-0 

870 

930 

90-0 

98-C 

97-C 

92' 

99( 

96  C 

101-0 

101-0 

Lowest  .. 

3?-0 

82-0 

32-0 

50-0 

50-0 

51-0 

69-0 

600 

56-i 

C8-0 

69-0 

610 

Average.. 

572 

644 

61-2 

72-W 

72-0 

76-3 

77-6 

775 

775 

81-3 

82"4 

81-0 

Columbia— 

Highest... 

83-0 

89-( 

860 

92-0 

91-C 

G9-0 

960 

96-( 

108  0 

100-0 

990 

1050 

Lowest 

37-0 

310 

320 

50-0 

47-0 

50-0 

58-0 

69(i 

650 

67-0 

65-0 

610 

Average  . . 

68-2 

B3-H 

808 

72-0 

76-0 

756 

782 

776 

81-0 

618 

82-2 

82  0 

Holland  — 

Highest.... 

... 

85-0 

88-0 

.... 

88-0 

92-0 

.... 

87-0 

97-( 

.... 

9f0 

99-0 

Lowest 

24-0 

28-0 

43-0 

'46-0 

... 

670 

55C 

.... 

62' 

510 

Average... 

694 

57  7 

•  ••• 

6T0 

70-6 

... 

72-0 

770 

75*8 

77-8 

Oreemvood— 

Highest. 

76-0 

87-0 

85-0 

.... 

93-0 

97-0 

98-0 

92-0 

106-0 

10 1-0 

101-0 

105-0 

Lowest 

33-0 

38-0 

bo-o 

47-0 

49-C 

57*0 

610 

65-0 

65o 

621 

57-0 

Average... 

64-0 

590 

55-0 

70-0 

730 

77-0 

76-0 

80-C 

83-0 

bli 

780 

GEORGIA. 

Augusta.— 

Highest... 

83-0 

86-0 

85-0 

91-0 

88-0 

960 

980 

930 

991 

990 

97-0 

1000 

Lowest 

88-0 

82-0 

34-0 

49-0 

48-0 

52-0 

600 

61-C 

56-1 

70-0 

86-0 

61-0 

Average.. 

564 

64-4 

61-6 

72-4 

71-0 

75*6 

780 

77-2 

806 

82-C 

81*8 

810 

Atlanta.— 

Highest... 

85-0 

83-0 

84-0 

8ft-0 

88-0 

91C 

95-0 

91-0 

97  C 

98-0 

93-0 

97-0 

Lowest 

86-0 

31-0 

850 

47-0 

45-0 

54-0 

59-0 

58  0 

660 

620 

64-0 

82-0 

Average... 

54-8 

630 

596 

69-0 

69-8 

74-0 

77-0 

74-1 

79-D 

80-0 

70-0 

79-0 

8avannah.— 

Highest.. 

78-0 

88-0 

r-fl-0 

940 

87-0 

97-0 

97-0 

04-0 

990 

98-0 

90-0 

98-0 

Lowest 

440 

40  0 

38-0 

56-0 

57-0 

680 

64-i 

68-0 

68- 

70-0 

70-0 

85-0 

Average... 

610 

67  0 

634 

74-0 

730 

76-4 

790 

78-4 

804 

814 

82-1 

81-3 

FLORIDA. 

Jacksonville. 
Highest .. . 

85-0 

87-0 

85-0 

93-0 

90-t 

98-C 

94-0 

94-0 

07  0 

970 

97-0 

96-0 

Lowest.... 

451 

42-0 

41-0 

55-0 

59-u 

61-0 

65-0 

67-0 

60-1 

700 

(J8D 

67-0 

Average... 

63-0 

690 

660 

75-0 

76-0 

78*3 

79-0 

80-0 

8J1 

83*0 

82-0 

81*0 

lampa.— 

Highest. .. 

61-0 

88-0 

86-0 

90-0 

89-0 

91-0 

93-0 

93-0 

081 

930 

95-0 

9i-0 

Lowest 

BOO 

45-u 

46-0 

57  0 

61-0 

64-C 

660 

670 

651 

85-0 

71-0 

68-0 

Average..  ■ 

670 

70-0 

680 

75-0 

76-0 

78-0 

80-0 

80-0 

800 

82-0 

82-0 

800 

Jupiter- 
Highest... 

84-0 

87-0 

86-0 

92-0 

88-0 

92-0 

89-0 

87-0 

90-( 

92-0 

91-0 

91-0 

Lo  vest . . . 

51-0 

64-0 

46-C 

61-0 

84-0 

650 

87-0 

700 

69-C 

70-0 

71-0 

71-0 

Average  . 

69  0 

72-4 

71-0 

75-8 

76*7 

78-0 

796 

798 

800 

ei-2 

810 

81-0 

Tallahassee— 

Highest... 

79-0 

86-0 

900 

910 

88-0 

94-0 

94-0 

01-0 

95-C 

95-0 

92-0 

98-0 

Lowest.... 

400 

38-0 

38-0 

50-0 

56-0 

66*0 

62-0 

87-0 

621 

65-0 

68-0 

6s0 

Average... 

61-1 

67-2 

66-0 

76-0 

742 

77-4 

78*8 

78-1 

80S 

80-7 

77-3 

82-8 

ALABAMA 

Montgom'y  — 

Highest... 

86-0 

85-0 

84-C 

920 

89-0 

94-C 

98-0 

92-0 

101-C 

105-0 

94-0 

88-0 

Lowest 

330 

3b-0 

S9-0 

4  WO 

62-0 

65-0 

63-0 

650 

59-0 

67-0 

68-0 

640 

Average... 

60-0 

67-0 

63B 

78-0 

73-0 

78-0 

80-0 

770 

82-C 

830 

8f0 

81*5 

Mobile.— 

Highest... 

85-0 

86-0 

84-0 

900 

880 

91-C 

99-0 

93-' 

890 

102-0 

94-0 

98-0 

Lowest 

431 

390 

89-0 

600 

58-0 

eo-c 

86-0 

d9-0 

64-0 

71-0 

70-0 

69-0 

Average. . 

630 

66-0 

64-0 

74-0 

74-0 

77-u 

800 

78-C 

791 

82-0 

81-0 

81-0 

Newton— 

Highest... 

*••• 

84-0 

89-0 

•  ••• 

870 

93-0 

90-0 

98-0 

•  •  •• 

01-0 

100-0 

Lowest 

•  ••  * 

31-0 

33-0 

.... 

50-0 

52-c 

■  •  • 

62-0 

65-0 

■  •  . 

63-0 

590 

Average.  . 

Birmingham 
Highest... 

.... 

62-0 

61*4 

.... 

70-0 

76-C 

74-0 

78-0 

... 

760 

79-4 

900 

88-0 

89-0 

92-0 

90-0 

940 

99-0 

95-0 

1000 

104-0 

04-0 

90-0 

Lowest 

36-0 

3&-0 

84*0 

450 

46-0 

560 

66-0 

64*0 

68-0 

84-0 

630 

82-0 

Average.. . 

610 

66*0 

63-0 

70'0 

730 

77*( 

80-0 

780 

80-0 

88-0 

80-0 

80-9 

Tuscumbia— 

Highest... 

89-0 

84-0 

89-0 

920 

890 

91-C 

100-0 

930 

KO-0 

104*0 

93-C 

100-0 

Lowest 

38-0 

33-0 

34-0 

410 

42-0 

64-0 

60  0 

620 

54-0 

61-0 

82-0 

69-0 

Average-. . 

66-0 

620 

60-2 

670 

690 

76-C 

78-0 

760 

80*0 

850 

79-0 

81-0 

LOUIS'NA 

N.  Orleans.— 

Highest... 

86-C 

84-'. 

86-C 

89-0 

88-0 

90-C 

98-0 

93-0 

94-( 

102*0 

92-0 

030 

Lowest 

47*0 

47*0 

46-0 

580 

62-0 

85-0 

68.0 

680 

68-c 

70-0 

71-0 

60-0 

Average.. . 

66*0 

89-0 

67*0 

76-0 

76*0 

790 

82  0 

80-C 

80-0 

82-8 

81*3 

830 

Shrevevort  .— 

Highest... 

8T0 

88-0 

•  *  •  • 

90-0 

98-0 

93-C 

1000 

97-0 

95-t 

1070 

95-0 

101-0 

Lowest 

87-0 

860 

.... 

600 

56-0 

81-0 

61-0 

86-0 

61-C 

680 

68  0 

62-0 

Average... 

620 

660 

720 

73-0 

77-0 

82-0 

80-0 

80-( 

84-0 

81-0 

83-0 

Or'd  Coteau- 

Highest... 

900 

88-0 

90-0 

920 

92-0 

96-0 

93-0 

96-0 

97-0 

104-0 

930 

1030 

Lowest  — 

41-0 

400 

400 

47-0 

64-0 

ei-c 

82-0 

68-0 

80-C 

68  0 

690 

76-0 

Average.. . 

645 

68*7 

66-8 

73-6 

74*7 

78-7 

801 

80-0 

790 

82*6 

7b*4 

80*0 

Liberty  Hill- 

Highest... 

90-0 

89-0 

021 

98-0 

950 

100-C 

105-0 

101-0 

102-C 

111-0 

100-0 

105-0 

Lowest.... 

30-0 

32-u 

86-( 

45-0 

460 

69-< 

60-0 

64-0 

56-C 

62-0 

680 

630 

Average 

60-0 

61-0 

64-0 

69-0 

71-0 

79-0 

83-0 

83-0 

70-0 

87'0 

840 

840 

MISSISS'PI. 

Columbus.— 

Highest. 

85-0 

86-0 

90-t 

89  0 

880 

94-i 

99-0 

91-C 

100-C 

102-0 

96-0 

100-0 

Lowest 

87  ( 

83-0 

33-C 

48-0 

440 

64-0 

66-0 

84*0 

64-C 

63-0 

640 

72*0 

Average, . 

600 

630 

63-0 

68-0 

710 

79-C 

79-0 

770 

86-0 

8f0 

84-0 

84-0 

Vicksburg — 

Highest. . . 

880 

87-0 

88-0 

90-0 

90-0 

91-0 

98-0 

94-0 

950 

100-0 

92-0 

04-0 

jowest  ... 

40-0 

42-0 

42-0 

620 

53-0 

61' 

620 

63-0 

eo- 

63-0 

690 

84-0 

Average... 

62-2 

67-0 

639 

71-5 

72-8 

76-8 

b0-d 

77-3 

79-2 

62  0 

80*0 

81*6 

Liland— 

Highest.... 

86-0 

83-0 

900 

87-0 

85-0 

07  0 

96-0 

90-0 

91-C 

930 

90*0 

02-0 

Lowest 

38-0 

83-0 

35-0 

4  5-0 

45-0 

60- C 

55-0 

64-C 

661 

fc9-0 

81-0 

60-0 

Average.. 

67-9 

61-7 

608 

69-4 

72-8 

73-o 

70-2 

74-8 

767 

78-2 

77-4 

eO-3 

Bmokhaven- 

Highest.... 

890 

.... 

960 

95*0 

•  •  •  ■ 

101-0 

{1040 

... 

104-0 

•  a  a  a 

98-0 

102  0 

Lowest 

330 

•  •  •  • 

SS-o 

47  0 

•  •  >  • 

68-0 

1  82*0 

•  • . . 

560 

.... 

65-0 

63-0 

Average... 

1  60-81    .... 

64-6 

710 

80-4 

1  98-0     ... 

81*2      .... 

81*6 

83-2 

Thermometer 


MISSISS'PI 
Waynmbiiro 

Hlgheit... 

Lowest 

Average.. . 

ARKANB'8. 
Utile  llock.- 

Hlghest. . . 

Lowest 

Average... 
Helena— 

Highest... 

Lowest  . . . 

Average.. 
Fort  Smlth- 

Hlghe-t... 

Lowest 

Average.. . 
Camden— 

Highest... 

Lowest 

Average.. . 
Oratng- 

Highest... 

Lowest 

Average... 

TENNES'E 

Nashv-Ue.— 
Highest. 
Lowest 
Average.. 

Memphis.— 
Highest.. 

Lowest 

Average... 

Ashwood.— 
HUhest... 

Lowest 

Average.. 

TEXAS. 
Galveston. - 

Hi.  best... 

Lowest... 

Average. 
Palestine.— 

Highest. . 

Lowest 

Average.. 
Abilene.— 

Highest... 

Lowest 

Average.. . 
San  Antonio. 

Highest... 

Lowest 

Average... 
Huntsville.— 

Highest... 

Lowest 

Average... 
Lonoview— 

Highest.... 

Lowest  ... 

Average. 

OKLA.  T. 

Oklahoma— 
Highest.... 
Lowest — 
A  verage. 


April. 


1001.  10oO.  1899 


B6*0 


Mt> 


37-0    31-0 
608    64> 


01-0  880 
87'0  88-0 
69-0    810 


86-0 
89  0 
56-6 

88*0 
33-0 
69-0 


91-0 
33-0 
570 


86-0 
35-0 
64-0 


86-0 
3H-0 
636 

BT0 

84-0 
630 

90-0 
31-0 
64-0 

8T0 
820 
61-0 


83-0 
300 

cod 


0ii-i  B4'0 
88*1  88-0 
60-0    62-8 


870 
820 
60-0 


85-0 
44-0 
86  0 

b'6-0 
800 
63-0 

87-0 
38-0 
62-0 

90-0 
42-0 
680 

88-0 
88-0 
CS2-9 

90-0 
350 
61-7 


89-0 
31-0 
S7-J) 


840 
28-  o 

661 


80-( 
47-c 
67-2 

88-0 
33-0 
660 

84-0 
33(i 
63-0 

86-0 
38-0 
63-0 

85-0 
400 
66-1 

90-0 
340 
65-0 


81-0 
320 
flo-n 


91-0 
81-0 
02-fl 


80-0 
32-0 
61-0 

851 
88*0 
58-3 

80-0 
80*0 

61-0 

050 
M'O 
630 

00  0 
300 
60-0 


87-1 
29' 
590 

001 
1-6  0 
62-0 

88*0 
»0*( 

660 


77-0 
44*0 
66-8 

91-C 
37-0 
64-8 

91-t 

27-C 
63-C 

96-0 

38-C 
890 

86-0 
380 
64.7 

930 
37-0 
83*8 


88-0 
28  0 
68*4 


M  iy. 


Jiinr. 


1901.  1000.  18W9.  1901.  1000.  1899 


88-0 

680 
760 


90-0 
4-VO 
690 

48-0 
68-8 

800 
46-U 
60-0 


80-0 
51-0 
71-f 


85*0 

56*0 


83-0  00-0 

38-0  660 

70-0  730 

83-0  86 

64-0  55-0 

70-*  710 

88-0  10*0 

46-0  67-' • 

00-0  74-0 


91-0  01-0 
l«D  45-0 
71-0    72-0 


92-0 
300 
66-0 


90-0 
45-0 
66-0 

92-0 
48-0 
68-7 

90-0 
40-0 
bl-0 


84-0 
82-0 
75-0 

88*0 
60-0 
71*4 

96-0 
47-0 
71-0 

96-0 

52-0 
780 

92  0 
49-i 
72-2 


89-0 
40-0 
83  0 


90-0 
42-0 
69-0 


95- 

62-0 

76-0 

92*0 
£0*0 
71-0 


900 
55-0 
72-4 


88-0  90'0 

400  680 

70-6  73-; 

000  89-i 

3d  0  51-0 

6*7  73-0 


87-0 
640 
762 

89-0 
64-0 
73-0 

91-0 
51-0 
7o*0 

93-0 
560 

74-0 

920 
63-0 
74-8 


85-0 
71-0 
78-2 

91-0 
63-0 
77-0 

94-0 
54-0 
746 

95C 
62-( 
7b-0 

94-0 
6f( 
78-9 


03-1  02-0 
88*0  6.-0 
82-1     76-0 


98-0    910 
68*0    8*0 

B0-0    77-0 


July. 


1001.  1000.  1809. 


87-0 
63-0 
70-9 

98-0 
66-0 
79-0 

98-0 
60*0 
81*0 

102-0 
54-0 
79-0 


98-0 
58*0 
78-0 

98-0 
66-0 

to-o 

100-c 
45-0 
77-C 


95  0 
60-0 
82  U 

97-0 
60-0 
79-8 

990 
560 
8<!-0 


93-0  94-0  97-0 
61-0  51-0  60-0 
730    73-6    788 


03-0 
46-0 

67-4 


920 
66-0 
77  0 

f<5-0 
64-0 
780 

83-0 

6-2- 'I 
780 

020 
64-0 
750 


09-0 
610 
76-0 

930 
66-0 
76-7 

O'O 

66*0 
78  0 


910 

680 
8 1-8 

95-0 
68-u 
80*0 

105-0 
68-0 
81-0 


1010  100-0 
620  670 
83-0    83-0 


98-C 

60-0 
81-2 


09-0 

es-o 

61-7 


103-0  101-0 
t-00  66-0 
83-1    821 


88-0  87-0  980 
450  48  0 ,i  61*0 
87  0 1   70-4  I  78-7 


880 

570 
78.0 


92( 

67-0 
780 

880 
t  1*0 
74-4 

93-0 
60-0 
78-0 

100-0 
62-0 
79-0 

94*0 
61*0 

76-0 


88*1 

53-0 

786 

94-C 
62-0 
79\ 

100-C 
55-0 
82-0 


B9*0 

710 
80-6 

94-0 
61-C 
79  0 

93-C 
620 
77-0 

08-0 
64-0 
70-C 

05-C 

60-C 
80-2 


620 

St-o   :n  60-8 


108-0 
85-0 
840 

102  5 
M0 
0J-4 


930    84-0 

62-0 

8C0    80-0 

010  91-0 
6lii  62-0 
80*8    bs-3 


106-0  93-0  960 
I  86-0  6.V0  82- 0 
I  85-0     B0-0:   80-O 


1050 
65  0 
880 

111*0 

54-0 
81-0 


1020 
8 10 
830 

101-0 
62-0 

81  2 

1060 
54-0 
b3-C 


101-0 
I  8-0 
834 

101V 
67*0 
86-0 

101-0 
70  0 
84-0 

08-0 
60-0 
844 


050  t9-0 

63-0  560 

81-0  82  0 

92-0  96-0 

CyO  53-0 

7o-0  7E-0 


94-0 

80-0 

020 
670 

fc0-8 

920 
B6-0 
773 


93-0 
f00 
BOO 

940 
650 
723 

100-0 
66-0 
76-0 


89-0  fcl-0 
711      72-0 

-zt    83-3 

88*0  97-0 
07-0  63-0 
b00    81-0 

98-C  102-0 
64-0 

81*0    820 

1U00 
690|  66-0 
fc2  0    83-0 

96-0  06-0 
67-  830 
81-8    82-3 


t9C  108  6  100-0  104-0 
Si-"  K,~>>  d9-i  60-0 
81-6     857     83-2    84-1 


89-0 
61C 
74-9 


102-0    94-0    92-0 

66  0    690    66-0 

i  85o'  79-0    79-0 


April. 

1 

May. 

June. 

July. 

Rainfall. 

1901. 

1900. 

1809. 

1901. 

1900. 

1800 

1901. 

1000. 

1809 

190L 

1900. 

1390 

VIRGINIA. 

Norfolk.— 

Raln'all.ln 

4-1C 

443 

1-95 

2-E9 

274 

160 

8-77 

8-52 

5-8, 

31.' 

6-51 

6-c8 

Days  rain. . 

10 

7 

7 

18 

13 

12 

9 

8 

7 

14 

7 

18 

N.CAROL'A 

WilminaVn- 

Rainiall.in 

2-00 

1-86 

4*50 

6-18 

3-82 

4-12 

7-27 

450 

49: 

8-25 

103 

8*05 

Days  rain. 

6 

7 

B 

15 

7 

11 

8 

16 

11 

12 

« 

14 

Weldon.— 

Rainlall.in 

5-8-= 

323 

2-07 

B-53 

2-74 

2-28 

1-61 

2-64 

3-0t 

7-48 

3-18 

1030 

Days  rain  . 
Charlotte  - 

10 

10 

6 

22 

9 

11 

9 

10 

6 

12 

9 

12 

Rainfall, In 

7-26 

5-32 

2-51 

8-03 

211 

2*28 

6*47 

7-81 

1-68 

6-38 

3-55 

6-96 

Da;s  rain.. 

12 

10 

11 

13 

6 

9 

14 

23 

5 

14 

11 

11 

Raltiuh— 

Rainfall, In 

656 

409 

401 

9-9t 

3-10 

4-78 

6*04 

8-47 

442 

714 

653 

8*86 

Days  ram.. 

9 

10 

10 

17 

12 

10 

12 

16 

10 

16 

10 

18 

Mori/onton.— 

Rainfall, In 

7-eo 

8-00 

4-60 

6-90 

1-60 

2-38 

8-40 

5-37 

4-68 

1-30 

2-65 

4-18 

Days  rain. 

5 

7 

7 

8 

5 

7 

8 

10 

0 

5 

3 

10 

8.  CAROL'A 

Charleston— 

Rainfall, In 

1-64 

342 

3-65 

4-30 

1-38 

3-31 

415 

6-20 

3-29 

5-53 

1-69 

5*11 

Days  rain.. 
Statebura— 
Ralnfall.ln 

8 

16 

10 

14 

11 

8 

17 

21 

13 

17 

11 

16 

6-36 

8-69 

3-89 

9-48 

2-46 

lie 

7-75 

5-03 

6-31 

4'27 

287 

1-93 

Days  rain.. 

7 

9 

9 

17 

0 

4 

14 

Id 

8 

10 

12 

9 

Columbia.— 

Raiufall.ln 

4-04 

5-63 

2-43 

8-62 

3-50 

0-65 

4-94 

6-60 

256 

2-68 

435 

527 

Days  rain.. 

11 

7 

5 

13 

5 

6 

16 

17 

8 

12 

16 

12 

Holland— 

Raiufall.ln 

•  ••• 

893 

2-88 

.... 

3-87 

338 

.... 

1543 

4*57 

.... 

8-40 

4-C1 

Days  rain- 

•  ••• 

12 

9 

.  ... 

a 

8 

.... 

24 

8 

.... 

11 

7 

Greenwood— 

Raiufall.ln 

6-48 

7-38 

1-84 

•  •  •  • 

1-61 

184 

5-08 

8-01 

1-8* 

2-58 

105 

2-17 

Days  rain.. 

9 

10 

6 

.... 

3 

6 

11 

16 

4 

6 

4 

8 

GEORGIA. 

Augusta.— 

Ramfall.in 

386 

7-69 

1-70 

5-29 

2  01 

2-08 

3-71 

8-25 

4-57 

3-44 

2-84 

3-74 

Days  rain.. 

8 

11 

7 

12 

8 

4 

11 

18 

6 

11 

10 

8 

Atlanta.— 

Ralnfall.ln 

5-27 

6"27 

1-71 

7-55 

2-94 

1-21 

3-10 

6-98 

1-46 

5*37 

4*51 

6-42 

Days  rain.. 

11 

14 

9 

9 

7 

8 

13 

10 

6 

10 

15 

15 

Savannah.— 

Rainfall, In 

191 

4'99 

1-71 

2-71 

2-66 

111 

6*78 

6-31 

1-07 

3*69 

202 

4-97 

Days  rain.. 

6 

11 

8 

12 

8 

8 

10 

16 

7 

12 

11 

10 

FLORIDA. 

Jacksonville 

' 

Raiufall.ln 

108 

784 

3-21 

581 

2-00 

1-8H 

9-64 

845 

4-55J 

4-28 

383 

812 

Days  rain.. 

4 

12 

5 

12 

0 

7 

13 

16 

7 

12 

11 

13 

lampa.- 

Ratnfall.in 

1-83 

3-74 

339 

3-87 

2-31 

048 

7-52 

7-8b 

12-26 

6-82 

4-40 

15-53 

Days  rain.. 

7 

10 

8 

7 

6 

4 

10 

23 

17 

22 

2' 

21 

Jupiter— 

Ralnfall.ln 

2-13 

2-18 

311 

363 

7-43 

1-65 

17-41 

3-90 

3-45 

7-22 

349 

8-76 

Days  rain.. 

6 

7 

7 

7 

16 

7 

13 

16 

12 

18 

15 

14 

Tallahassee- 

Rainfall.ln 

2  72 

405 

2*0) 

607 

2-0C1 

054 

5-81 

16*47 

6-5' 

8-25 

10*31 

321 

Days  rain.. 

4 

6 

4 

6 

4 

3 

7 

12 

7 

13 

15 

10 

ALABAMA. 

Cdontgom'y.  - 

Rainfall, in 

6-03 

5-72 

2-41 

5  2! 

260 

1-73 

1-55 

723 

1-8E 

1   1-85 

4-53 

13-42 

Days  rain. . 

6 

10 

9 

8 

4 

4 

8 

19 

3 

9 

14 

10  J 

Mobile.— 

Rainfall, In 

779 

7-17 

102 

2-85 

1011 

1-00 

2*71 

26-87 

577 

6-96 

4-33 

980 

Days  rain   1      8 

12 

9 

0 

8 

8 

22 

8 

17        15 

14 
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Rainfall. 


ALABAMA. 

Newton— 
Rainfall. In 
Days  rain.. 

Birmingham 
Ratnfall.lc 
Days  ralu.. 

Florence— 
Kalulall.ln 
Days  rain.. 

LOU  1 8' AN  A 

New  Orleans- 
lUlnfall.ln 
Days  rain.. 

Shre  veport.— 
Rainfall. lu 
Days  ralu.. 

Ord.  Cotfiiu- 
Kalnfall.lo 
Days  ralu 

Liberty  II  til 
Kalulall.ln 
Days  rain. 

MISSIS'PI. 

Columbtu.— 
Kalulall.ln 
Days  rain. 

Vicksburg.— 
Kalnfull.lu 
Days  rain 

Leland- 
Kalnfall.ln 
Days  rain 

Bn.o'Jtami- 
Ralnfall.ln 
Days  rain.. 

WaynUboro 
Kalnfall.lu 
Days  rain.. 

ARK'NSAS. 

Little  Rock.- 
Ralufall.ln 
Days  ralu. 

Helena— 
Kalnfali.tn 
Days  rain 

Fort  SmttJt— 
Ralnfall.ln 
Days  rain 

Camden— 
Kalutall.lu 
Days  rain, 

Corning— 
Ralufall.ln 
Days  rain.. 

TENNE3'E. 

Nashville.— 
Kalnfall.ln 
Days  rain 

Hemphin.— 
Ralnfall.ln 
Days  rain.. 

Ash  wood  — 
Ralnfall.ln 
Days  rain.. 

TEXAS. 

Oalrettnn.— 
Kalnfall.ln 
Days  rain. 

Palestine— 
Ralnfall.ln 
Days  rain.. 

Abilene.— 
Ralufall.ln 
Days  rain.. 

San  Antonio. 
Ralufall.ln 
Days  rain.. 

Huntsville.— 
Ralnfall.ln 
Days  rain.. 

Lojigview— 
Ralnfall.ln 
Days  rain.. 

OK  LA.   T... 

Okla  homa  — 
Ralnfall.ln 
Days  rain  . 


.april. 


iwi.  woo.  isyu 


194 
9 

3-98 
7 


779 


341 
6 

4'69 
6 

830 
7 


4-30 
11 

8-70 

7 

9  68 
5 

6-21 
7 

7-20 
3 


493 
7 

200 
7 

S-36 
9 


3-60 
6 


4-99 
12 

1-60 
8 

460 

8 


2-86 
8 

4  97 

4 

0-98 

4 

0-69 
6 

80S 
D 

852 
6 


1-28 
7 


642 
8 

13-00 

la 

939 
13 


10-09 
10 

4-77 
18 

7-22 
8 

864 
10 


1032 
9 

9-ao 

12 

8-97 
10 


9-88 
6 


3-51 
12 

2S9 
14 

399 
16 

6-36 
7 

3-62 
11 


404 
11 

531 
14 

5-92 
14 


4-66 
12 

700 
13 

6'43 
12 

9-11 
12 

630 

8 

6-60 
7 


3-36 
14 


4-69 
6 

9 

1-89 
7 


166 
6 


801 
7 

8*13 

4 


1-79 

7 

1-8 

8 

1-88 
6 

1-80 

4 

1*96 
3 


3-24 
10 

219 
6 

3-28 
11 

2-60 
4 

2-61 
7 


3-25 
10 

1-38| 
10 

362 

10 


280 
7 

2-81 
7 

226 

7 

2-60 
8 

2-28 

4 

5-69 
8 


4-81 
11 


May. 


1901.  1900.  lHtJW 


4-61 
9 

882 

7 


ins 
6 

480 
11 

0-68 
8 

2  81 

8 


4-12 
9 

9-77 
8 

1-75 
7 

345 

4 

366 
4 


2-46 
8 

3-64 
8 

2-52 

a 

6-00 
6 

1-45 
8 


4-11 
12 

2-00 
10 

1-60 
5 


0'46 
3 

2-02 
8 

7-17 
10 

247 
9 

8-85 
7 

5-66 
12 


3-64 
11 


4-9J 
8 

8-39 

4 

572 
8 


291 
7 

8-46 
6 

489 
6 

897 

8 


1-50 
6 

3-45 
7 

3-06 
6 


323 

4 


411 
0 

3-87 
8 

3-92 
15 


4-3r.l 
11 


1-82 


3-23 
5 

1-39 

4 


014 

1 

2-61 
6 

072 

8 

0-95 
4 


4-66 
6 

104 
3 

871 
8 

0-65 
1 

100 

4 


5-66 
8 

3-95 
7 

8-38 
17 

9-60 
7 

8-92 
14 


3-36 
10 


8-23  5-18 

9  10 

3-61  286 

9  10 


463 
7 

463 
10 

4-11 
10 

4-47 
8 

6-69 


6-98 
13 


8'84 
10 


r 

4*81, 
6 

4'08 

12 

2-22 
6 

1-20 
2 

687 
6 


9-68 
12 


Juiu. 


1901.  1900.  1899 


...  7*78 

....  19 

191  1209 

7  IS 


616 
8 


13-87 
21 


4*46    6.10 
9       19 


U'rto 
S 

818 
12 

102 

4 


0-78 
6 

873 
10 

0-34 
1 

270 

4 

o-:« 
5 


6-80 
11 

4-60 
19 

8-39 
9 


1559 
26 

11-88 
17 

8-90 
11 


17-28 
15 


1-19    6-62 
18 


C-38 
8 

1-44 
3 

0-96 
1 

1-14 
5 


048 
6 

1-82 

4 


9-53 
15 

693 
10 

7-85 
11 

6-55 
16 


1035 
19 

11-46 
10 


2-30  116' 
4       22 


085 
7 

1-96 
4 

+ 
+ 

186 

5 

2-84 


1-97 
7 


1-62 
8 


6-51 
9 

2-55 
9 

O-30 
2 

0-78 
6 

3-82 
5 

82? 
12 


8-<8 
8 

S-59 
10 

1-85 
7 


7-80 
13 

113 
9 

818 
15 

8-31 

7 


4-08 
7 

5-51 
11 

2-31 
5 

4-97 
16 

8-15 
6 


1-00 
7 

1-8' 
7 

5-51 
9 

1-30 
5 

3- 79 
6 


0T5 
4 

2-G6 
6 

1-74 

6 


4-61 
6 

3-86 
11 

545 
7 

4-32 
8 

9*42 
9 


10 


4-91. 
9 


Jiili. 


1901.  19O0.  1NKU 


634 
12 

1-07 

4 


1071 
17 

400 
9 

7-60 
10 

4-fl9 
9 


1-99 
7 

3-35 
9 

8-10 

4 


3-82 
7 


2-90 
10 

0-87 
4 

323 
10 

4-69 
9 

0-48 
5 


2-59 
6 

0-45 
8 

2-00 
6 


0-78 
6 

0-23 
8 

8.79 
t) 

235 
7 

355 

8 


o-o-j 

1 


611  6-70 

15  11 

7-88  7-61 

15  |  14 

4*48  8  66 

11  10 


6-08 
18 


515 
12 


6-86    098 
14        19 


931 
18 

812 

80 


5-21 
8 


105 
U 


3-45 
9 


6-64 
10 


6-80    2-50 
21         9 

7- 12  10  56 
10  I      6 


11-08 
13 


-,'20 
7 


5'U6    4-90 


3-77 
10 

360 
9 

128 
8 

3-68 
8 

■S-M 
9 


2-87 
9 

2-66 
8 

475 
16 


18-74 
11 

2  85 
14 

259 
7 

2-24 
7 

7-12 
12 

313 
14 


615 
6 


781 
12 

860 
10 

614 

9 

1-60 


3-36 
8 


6-44 
10 

5-36 
9 

2-68 

7 


6-02 
8 

4-52 
9 

1-38 
4 

2-85 
9 

8-27 

4 

1-81 
4 


6-17 
13 


t  Traoe. 

tfiXPOBTS  OP  OOTTON  GOODS  FROM  (iBEAT  BRITAIN.— Below 

we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  July  and  since  October  1  in 
1900-01  and  1899-00,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


I  Tarn*  Thread 


000*  omitted 


1900-01 


October 

November.. 
December .., 

Tot.lst  quar 


January  •■ 
February. 
March  .... 


Lbs 
14,821 
14.635 
15.769 


45,215 

17,193 
16.676 
16,945 


Tot.  2d  quar.   43.814 
Total  6  mos 


April 

May 

June  

Tot.  3d  quar 

Total  9  mos., 

July  


94.029 

16,615 
15,118 
13,901 

45,634 

139.663 

18,448 


18B9-00 


Lbs. 
22,419 
20,997 
18,247 


61,663 

19.803 
17.140 
19.847 


Oloth. 


1900-01 


Yds. 

387,437 
418,632 
407,658 


1,211,777 

483.638 
426.419 
420,892 


1899-00 

Yds. 
476,979 
441,708 

421,880 


68,790 

118,463 

16,787' 
16,630 
13,612 


1.829.944 

2.641,781 

417,480 
420,698 
424,183 


47,039, 1.262,161 

3,803.882 

477.819 


166,4921 
15,471 


1,843,667 

464,047 
439,312 
466,772 


1,370.181 

2,712,698 

407,576 
429,266 
336,095 

1.223,135 

4.936,133 

452.999 


1900-01  1899-00 


Lbs.  Lbs. 

73.867  89,991 

79,208  88,611 

77,501]  80,330 


330,3761263,832 

91,7551  83,226 
83,619 
83,260 

259,994 


81.068 
79.694 

252.417 

482,793 

79,569 
79.962 
80,643 


240,184 

722,967 

90.810 


513,828 

77,486 
81,610 
73,497 


lotal  of  All. 


1900-01 


Lbs. 
88,488 
93,843 
93,260 

876,591 

108.948 
86,741 
95,589 


1809-00 


Lba. 
112.410 
104.508 

98,577 


316,196 

103,038 
100.653 
108.097 


232,693 


746,119 
88,121 


Stockings  and  socks 
8undry articles  ...... 


Total  exports  of  cotton  manufactures. 


801,231 

678,822 

96.174 
95,030 
94.511 

285.798 

862,620 

109,282 

894 
24,935 


997.701 


316,784 


832,279 

94,258 
98,240 
87,139 

279.032 


911.911 

101,692 

818 
24.219 


I.o:i8,5i0 


Tne  foregoing  snows  that  there  has  been  exported  from  tlie 
United  Kingdom  during  the  ten  months  997,701,000  lbs. 
of  manufactured  cotton,  against  1,039,540,000  lbs.  last  year,  or 
a  dearease  of  40,839,000  lbs. 


A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  July  and  since  October  1  in  each  of  the 
last  three  years. 

KIPOBTB   OF    PIBOB   GOODS    AND    TARNS   TO    PBIROIPAL    COUNTRIES   IB 
JULY  AMD  FROM  OCTOBER   1    TO  JU1.V    31. 


Piet*  Ooods— Yards. 
(OOOl  omitted.) 


•ast  Indies  

I'nrkey,  Egypt  and  Africa... 

Otalna  and  Japan 

■urope  (ezoept  Turkey) 

■loath  America 

North  America  

vll  other  countries 


Total  yards. 
Total  value. 


Yarns— Lbs. 
(OOOi  omitted.) 

.lollaud 

iermany 

Oth.  Europe  (except  Turkey) 

Wast  Indies 

China  and  Japan 

Turkey  and  Egypt 

ill  other  countries 


Total  lbs 16,022 

Total  value..  ...  £72J 


July. 


1901.       1900 


208.973 
81,872 
61.068 
22.205 
61.073 
28,723 
88,909 


477.818 
1.5,000 


2.697 
2.117 
2,831 
3.870 
1.447 
2,613 
1.647 


LflM. 


191.101  2lM,7riH 
60.6O1J   02. fib 


t>0.129 
2I.09B 
52.160 
26.678 
60,706 


452.990 
£4.8*4 


9,362 
2.208 
1,921 
8,487 
9^7 
1,307 
1.609 

18871 
£629 


68, 1  MS 
28.  fO') 
61,098 
27,827 
41,021 


481,621 
14.633 


2.094 
3.532 
2.983 
3.107 
2.061 
1.986 
1,604 

17.208 
ff)71 


Oct.  1  to  July  31 


1900-01.     18V9-00. '  l89h-99 


2.068,009  1.H60.818  11.101. 868 


r0i.6l0| 
804.1  30 
287.044 
80B.083 
24«,462 
310,9121 


017,8-9 
651.988 
2M  W27 
878,  «71 
296.097 
340,666 


4.8-2.800  4.390,740 
£46.009      £41.001 


£8.412 

18.808 
22.196 
80,998 
9  217 
16,2o5 
ls.110 

187,975 

*H,58« 


64  0.OM 

489,076 
240.676 
416,181 
246. 266 
8*0,963 

4.520,478 
441,697 


21.898; 
28.848 
22.6-4' 
81.7401 
16,880 
16,046 
16.612 


151.977 
Jt0,798 


23,668 
36.104 
1)7.201 
86.268 
19,281 
22,024 
16368 


187,973 
£6,816 


Southern  Cotton  Mills  and  Union  Labor.— A  press  dis- 
patch from  Columbia,  S.  C,  of  date  Aug.  26.  says  : 

Five  hundred  operatives  of  the  Olympla,  Oranby,  Richland  and 
C  ipltal  City  cotton  mills,  who  refused  to  make  uo  the  time  that  will  be 
lost  on  Labor  Day  by  working  six  hours  over-time,  last  Saturday,  were 
denied  admission  to  the  mills  this  morning  and  wer«  notified  of  their 
suspension  for  a  week.  The  operatives  fell  la  line  and  paraded 
through  the  village  with  muoh  cheering.  Textile  Union  No.  ail  Is 
meeting  to-night  to  take  action  and  is  reoeiving  hundreds  of  new 
members. 

Since  the  strength  of  the  union  has  been  divulged,  President  Smith 
Whaley  said  to-day:  "We  do  not  propose  to  have  any  unionism  in  our 
business.  The  mills  in  South  Carolina  have  agreed  to  employ  no 
union  labor  whatsoever.  I  will  close  down  ever  mill  before  I  will  em- 
ploy a  union  man.  All  of  my  operatives  will  be  required  to  sign  an 
agreement  that  they  will  not  belong  to  a  anion." 

Averages  op  Temperature. — As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  the 
subjoined  table,  which  shows  the  State  averages  of  ther- 
mometer, for  April,  May,  June  and  July  for  six  years,  1896 
to  1901. 


April. 

May. 

June. 

July. 

Thermometer 

• 

•          ,          • 

Averages. 

* 

3 
5 

Ok 

•? 

9 

3 

9 

$ 
3 

0 

i 

9          ** 

6 

-*l 

tt) 

^ 

* 

*«1 

= 

-3         "" 

N.Car'lina 

76  6 

85-2 

63'2 

90-2 

49-8 

68(1 

92-4 

67-4 

74"  1 

98-4 

66-4    79-8 

1900 

81-8 

81-8 

67-9 

89-0 

466 

67-0 

908 

67-0 

74  4 

97-6 

640    80  9 

1899  (full).. 

83-2 

30-6 

56-8 

89-8 

47-0 

68-K 

91-6 

66-0 

74-8 

93-6 

590    776 

1898  (full).. 

82  0 

30-6 

53-0 

91-4 

43-2 

6i-8 

89-7 

58-7 

74-7 

94-2 

59-2    77-7 

1897 (good) 
1896 (good) 

84-2 

31-8 

58*6 

85*8 

43*2 

68-2 

918 

68-8 

76-0 

900 

552 

78-7 

90-4 

32-6 

62-7 

98-6 

48'2 

74-8 

91-4 

670 

73*3 

96-6 

62-8 

78-1 

S,  CAR'LIN  A 

790 

370 

66-6 

93-0 

623 

726 

968 

69-41  77-4 

97-6 

67-8 

81-8 

1900 

80S 

30-8 

68-5 

90-0 

49-2 

71-fl 

716 

60-6    76-2 

984 

66-2 

80-9 

1899  (full).. 
1898  (full) 
1397  (good) 
1896  (good) 

80-0 

320 

69-6 

98-8 

608 

73-9 

100*4 

66-6    79-1 

101-2 

oo-o 

80-0 

83-4 

340 

682 

99-7 

43-5 

781 

93-8 

60-8 

8V4 

1  973 

60  0 

79-8 

8V8 

89-8 

62C 

920 

45-8 

696 

93-8 

694 

79-6 

1 100*8 

626 

80-2 

191-0 

37-8 

666 

97-0 

622 

77-4 

90-0 

63-0 

79*0 

97-0 

640 

81-0 

Georgia. 

1901 

82-0 

89-3 

67-4 

91*8 

60-8 

71-8 

967 

610 

78-0 

97-7 

67*3 

81-1 

1900 

8i0 

84-3 

635 

87-7 

600 

71-3 

92-7 

61-7 

766 

980 

6801  82-0 

1899  (full).. 

85-0 

867 

ei-s 

917 

54-7 

75-8 

983 

56-7 

81*8 

98-3 

02-7    80-4 

1898(full). 

83-3 

86-3 

69-7 

97-9 

43  2 

74-6 

98-0 

65-fl 

798 

973 

59-5    79'9 

1897  (good) 

85-7 

41-7 

631 

91-7 

46-7 

70-5 

99-0 

00  B 

80.7 

loo-o 

02-7     82-7 

1896  good) 

90'7 

39-0 

67 -e 

93*8 

67-& 

771 

978 

69-0 

73-0 

990 

64-3 

60-8 

Florida. 

830 

46-5 

66-0 

91-6 

658 

76-2 

92-6 

65-0 

793 

91-3 

67-5 

817 

1900 

86-8 

44.8 

696 

88-8 

59-8 

75-6 

913 

67-8 

79  6 

93  8 

645 

80-6 

1899  (full).. 

86-8 

483 

67'8 

B8'8 

615 

77-9 

91-0 

64-0 

80-1 

91-3 

08-5 

81-1 

1898  (full). 

87*3 

44'8 

68-8 

91-3 

628 

76-7 

910 

64-6 

804 

94-8 

66-81   81-0 

1897  (good) 

852 

47-6 

691 

906 

630 

73-6 

95-8 

680 

81-0 

92-n 

63'0    81-6 

1896  ;good) 

88-8 

48-2 

70*8 

91-3 

6B-& 

77-1 

93-8 

61-6 

71-1 

9i-8 

66-0    80-5 

ALABAMA. 

1901 

87-6 

36-3 

60-0 

91-5 

46-8 

71-5 

S9-0 

685 

79  5 

103  8 

658 

83-6 

1900       

86-4 

33-8 

646 

83-6 

49-0 

71-8 

924 

64*4 

76o 

912 

64-8 

791 

1899  (full).. 
1898  (full.) 
1897  (good) 

870 

36-2 

626 

92*6 

53-4 

70-0 

996 

696 

79-8 

98-6 

020 

60-3 

84-0 

32-6 

60-8 

91-4 

40-0 

74-0 

95*8 

64-4 

8i>-4 

88-0 

618 

800 

85-6 

88-2 

630 

89-8 

450 

696 

1000 

610 

815 

99-2 

604 

81-8 

1896  (good) 

88-2 

83-6 

69-1 

93-8 

68-6 

78-4 

912 

690 

77*4 

99-8 

6i-6 

81-2 

Louisiana. 

1901  

88-5 

HH-H 

631 

91-0 

60-0 

72-4 

100-2 

62-8 

81-8 

106-0 

67-0    fi 

1900  

87-3 

38-8 

662 

920 

645 

78-7 

96-5 

ao-o 

80-8 

95-0 

69  0 

814 

1899  (full).. 

86-0 

40-3 

65  1 

94-8 

61*5 

781 

97-0 

01.8 

79-6 

1006 

65-0 

M-0 

1898  (full). 

84-6 

38-0 

631 

93-8 

47-3 

749 

94-8 

673 

80-3 

99-0    60-0 

81-6 

1897  (good) 

84-8 

462 

664 

89-5 

61-3 

716 

993 

61-0 

79-3 

98o 

66-3 

88-3 

1896  (good) 

876 

41-3 

6B-6 

96-4 

005 

77-0 

978 

605 

796 

1005 

653 

835 

Mississippi 

1901 

8V8 

88-0 

602 

906 

490 

712 

99  8 

'10 

81-0 

!  101-3 

03-:.   ' 

85-6 

36-0 

04-1 

880 

483 

719 

9T0    037 

76-2 

94*8 

654     80-0 

1899  (full).. 

91-0 

34-8 

63-0 

954 

67-0 

773 

9761  68-6 

800 

90-7     01-7     M7 

1898  (full). 

88-0 

83-6 

607 

910 

4H8 

74-6 

949    038 

8C-4 

970    84-6 

1897  (good) 

87-0 

39-0 

637 

89-8 

496 

695 

97-3    58-5 

80-4 

100-7 

189d  (good) 

ARKANSAS. 
1901 

88-5 

38-7 

632 

96-2 

58  2 

76-3 

96-0 

60-0 

78-7 

102-5 

69-7    88*8 

890 

365 

63-4 

90-0 

45-8 

68-6 

93-2 

66-0 

80  0 

106-1 

68*8    B8"l 

R7-0 

32-2 

61-1 

88-8 

440 

88-8 

91'6 

64-0 

77-0 

9.V4 

64-2     -0-0 

1899  (full).. 

896 

81-8 

607 

90-4 

64-0 

73-0 

93-4     66-0 

771 

950 

611-1'     811 

1898  (fud). 
1897  (good) 

82-2 

31-4 

58-5 

912 

45-6 

718 

93-5'  088 

?!>■! 

W2 

69'.' 

79-5 

826 

8S-0 

60-4     89-2 

45-8 

07-6 

9T0    68  4 

77-6 

tvo 

57-0 

M-6 

1896  (good) 

TSNNfCSSEB. 
1901 

88-2 

324 

68-0     91U 

64*8 

752 

U7  0    64-4 

77-4 

120     59-6 

838 

87-7 

SY0 

543'     9)7 

44-8 

6.V2 

98-7 

610 

78-3 

104-0 1  69-0 

83-4 

1900 

83-7 

81-8 

590     093 

42  a 

63-1 

M2-0 

00-7 

92  7     62-3 

18  1 

1899  (full).. 

88-3 

817 

or;     89-31  64-6 

973 

607 

79;      97-3     003     7«-l 

1898  (full). 

81-0 

32-7 

50-u      8nS     423 

094 

98-7 

eo-v 

77-9     907     008     78*4 

1897  (good) 

88-7 

40-3 

00-6     S7-1I     10-0 

67- 1 

96-0 

660 

774      99-0     64  8     818 

1896  (good) 

86-8 

393 

662)  1   l<2  9    UJ'7 

70-2 

91-6 

668 

610    808 

TSXAS. 

1901 

87-7 

39-0 

68*8    91-51  61-8 

73  1 

988 

60-7 

81-9!  101-5 

0<i 

1900 

86-5 

880 

069     91  01   64-s    73-5 

063 

81-6,     W4-8 

08  0     81-7 

1899  (full).. 

890 

30-h 

65-3     92-71    085 

775 

94-3 

08*8 

79-7      98-8 

82-0 

1898  (full). 

876    40-8 

05-7!    m-s    »09 

74  9 

948 

60-0 

■  i  8    88  1 

1897  (good) 

87-6,'   42-7 

86  B     90-4 '   518 

73-3 

10o-0 

5-  1 

80-81  1031     66-9    86-1 

IH90  (good)     84-7'    40-1 

8^-1      95-7i   69-01   77K     99  0    67  m     81-2     W41    091     S4"2 

E3»*The  words  "full"  and  ••good"  following  the  years  given  above 
mean  simply  that  the  aggregate  orop  for  the  year  named  was  full  or 
*..od. 
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The  rainfall  averages  are  as  follows: 


Rainfall  Aveiagei. 


N'llTH  CAROLINA. 

1901 

1900 

lSWHlfulll 

189rt(full>. 
1897(good) 

1896  (good) 

80UTH  CAROLINA. 

190) 

1900 

1HW9  (fUll> 

1898(full) 

1897  (good) .. 

1896  (good) 

Qkokoi  a. 

1901 

1900 

1899  (lull) 

1898  (full).  

1897  (good) 

1896  (good) 

Florida. 
1901 

1900 

1899  (full) 

1898(full) 

1897 (good) 

1896 (good) 

Alabama. 

1901 

19C0 

1899(full) 

1898  (full) 

1897  (good) 

1896 (good) 

Louisiana. 
1901 

1900 

1899  (full) 

1898(full) 

1897  (good) 

1896 (good) 

Mississippi. 

1901 

1900 

1899  (full) 

1898  (full) 

1897  (good) 

1898  (good) 

Arkansas. 

1901 

1900 

1899  (full) 

1898  (full) 

1897  (good). 

1896  (good) 

Tennessee. 

1901 

1900 

1899  (full) 

1898  (full) 

1897  (good) 

1896 (good) 

Texas. 
1901 

1900 

1899  (full) 

189S(full) 

1897 (good) 

1896  (good) 


April. 

Bfd  i, 

. 

Jum 

.          1 

July. 

1  tain- 

Dayi 

Rain- 

Un\,> 

Itain- 

Dayt 

Rain- 

fall. 

rain 

fall. 

rain 

f<tll. 

rain. 

fall. 

672 

- 

731 

16 

6  96 

10 

6-11 

4-00 

B 

2-66 

8 

5-H8 

16 

3  2) 

372 

x 

8*111 

10 

3-7H 

8 

7-47 

2H7 

10 

4-32 

lu 

879 

10 

6-04     ! 

876 

H 

2-H8 

H 

3.9 

13 

460 

161 

6 

&-9l 

!3 

670 

16 

6-97 

1-68 

9 

7  41 

14 

5-48 

16 

374 

it-37 

11 

2-;jh 

6 

8*81 

18 

2H5 

270 

9 

2-07 

6 

371 

9 

370 

4*68 

9 

1-02 

4 

3-25 

9 

9~6 

389 

9 

1-50 

6 

4-7H 

12 

6-98 

143 

6 

2-30 

8 

472 

13 

1189 

8-68 

8 

518 

11 

4-53 

11 

417 

tt-28 

12 

253 

8 

784 

17 

243 

Ml 

8 

1-46 

7 

2'32 

0 

694 

4'19 

9 

0  96 

5 

274 

8 

8-48 

4'05 

10 

1-22 

4 

3-10 

18 

631 

1-60 

7 

291 

10 

3t6 

17 

7-31 

1-89 

5     i 

4-47 

8 

10-0* 

13 

661 

4-H2 

h 

3-68 

8 

8-93 

16 

561 

8-03 

6 

113 

5 

6-68 

11 

7  05 

I'M 

« 

1-22 

4 

3-27 

9 

9-28 

690 

10    | 

3-21 

6 

586 

13 

6-48 

1-06 

3    ! 

223 

8 

1048 

17 

8-83 

5-68 

7 

372 

8 

2-83 

8 

4-30 

8-35 

11 

515 

5 

1363 

20 

517 

2-92 

8 

1-73 

4 

3-14 

7    1 

10-04 

328 

7 

0-78 

8 

8-22 

9 

5-60 

613 

10 

2-40 

4 

261 

7 

566 

348 

« 

2-51 

7 

4-96 

12 

7-69 

4-77 

6 

2-22 

7 

2-30 

7 

673 

783 

10 

341 

6 

6-20 

13 

7-84 

223 

5 

110 

4 

3  86 

11 

2-73 

8-07 

7 

1*41 

4 

716 

16 

4"29 

3-84 

7 

212 

6 

496 

9 

2-57 

445 

4 

8-72 

5 

4-53 

9 

2".  7 

423 

6    I 

5-21 

6 

1-57 

5 

3-06 

9-69 

9 

3-06 

5 

13-9.S 

18 

695 

MB 

5 

1-99 

3 

3-85 

9 

687 

332 

« 

1-58 

4 

515 

14 

6-39 

2-44 

7 

1-57 

4 

223 

4 

5-35 

346 

4 

2  29 

6 

6-12 

9 

2-04 

3-45 

7 

3-21 

8 

1-02 

3 

243 

4-01 

11 

4-07 

11 

7-10 

14 

3-14 

2  78 

8 

6-i8 

11 

2-78 

7 

4-90 

2-99 

11 

6-37 

8 

2-71 

9 

834 

4*62 

11    I 

201 

6 

337 

9 

V37 

366 

7 

314 

8 

2-17 

8 

2-06 

373 

9 

2-67 

9 

1-55 

5 

1-88 

5-09 

13 

2-90 

8 

11-16 

19 

339 

2-72 

10 

3-77 

10 

1-72 

5 

4-96 

3-04 

9 

2-95 

8 

3-48 

10 

4-78 

6-84 

13 

211 

8 

202 

9 

4-65 

3-42 

10 

3-28 

10 

235 

10 

5-09 

2-66 

5 

374 

8 

1-67 

4 

2-16 

651 

11 

507 

9 

!       2-KO 

7 

611 

8-13 

7 

319 

5 

622 

9 

331 

260 

5    ! 

264 

4 

6-31 

12 

234 

1-98 

7    1 

423 

9 

235 

6 

1-25 

1.97 

5     1 

2-01 

4 

1-78 

5 

3-20 

rain. 


12 
H 
13 
17 
14 
16 

11 
11 

10 
15 
)3 
11 

11 
10 
11 
16 
12 
16 

16 
16 
14 
19 
13 
17 

10 
14 
12 
15 
9 
10 

13 
18 
13 
12 
10 
9 

7 
12 

8 
14 

8 

4 

8 
10 

9 
10 

6 

6 

5 
11 

9 
15 
12 
13 

6 
11 

6 
10 

4 

8 


EP*  The  words  " full "  and  "  good,"  above  mean  that  the  aggregate 
crop  for  the  year  was  full  or  good. 

EXPORTS  OF  COTTON   FROM  NEW  YORK  SINCE  SEPT.  1,   1900. 


Week  Ending- 

Total 

since 

Sept.  1. 

230,136 

74,530 

Same 

period 

previous 

year. 

169,240 
63,839 

Exported  to— 
Other  British  ports 

Aug. 
9. 

3,022 
467 

3,489 

Aug. 
16. 

5.685 
2,211 

7,896 

859 

Aug. 
23 

413 
406 

819 

60 

Aug. 
30. 

514 
514 

Tot.  to  Gt.  Brit'n. 
Other  French  ports.. 

304,666 

33,001 
305 

233,079 

37,242 
1,249 

Total  French 

951 

150 

1,101 

2.836 

2.836 
7,426 

859 

3,102 
ISO 
200 

3,452 

1,362 

1,362 
13,569 

60 

5,687 

5,687 
2,335 

2,335 

4,822 
100 

33,306 

136,548 
33,936 
45,830 

38,491 

121,148 
24,645 

36,345 

Tot.  to  No.Eoropi 

Spain,  Italy,  &c 

Allother 

4,922 
201 

201 

216,314 

85,19t 
713 

182,138 

91,753 
22,070 

Total  Spain,  Ac. 

85,909 
640,195 

113,823 

Grand  Total — 

8,901 

5,637 

567,531 

The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1900. 


New  York. 

Boston. 

PHILADELPHIA. 

Baltimore. 

Receipts 
from— 

This 
week. 

Since 
Sept.  1. 

T7»l» 

weefc. 

Since 
Sept.  1. 

27ll8 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

N.Orleans... 

Savann'h  &c 
Mobile 

So.  Carolina 
No.  Carolina 
Virginia . .  . 
North,  ports 
Tenn.,  &c... 

1,634 

1.107 

608 

26 

468 

6 

5.196 

1,388 

377,514 

280,384 

845,628 

400 

10,660 

40,192 

27,236 

79,050 

18.791 

163,846 

38,214 

94 
1,662 

37.742 
58,836 
52,473 

38,052 

116,863 

281,323 

197.248 

60.580 

85 

10,428 

6,980 

27,93fr 
1.861 

867 

2,000 
219 

63,386 

123,104 
72,404 

Total 

10,307 

1,6!;  6,400 

1,746 

771,717 

85 

47,148 

8,086 

248,984 

Last  year.... 

6,233 

887.008 

264 

680,260 

391 

e6,05t- 

649 

320,200 

Alabama  Agricultural  Report  for  August.— See  nnder 
"  Montgomery,  Alabama,"  in  Weather  Reports  by  Telegraph 

Shipping  news. — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  18,394  Dales.  The  shipments  In  detail,  as  made  cp 
from  mall  and  telegraphio  returns,  are  as  follows: 

Total  baits- 

new  York—  To  Liverpool,  per  steamer  Cymric,  514 514 

To  Bremen,  per  steamer  Frledrlch  der  Grosse,  4,822 4,822 

To  Hamburg,  per  steamer  Plioenloia,  100 i00 

To  Trieste,  per  steamer  Peoonlo,  100 100 

To  Venice,  per  steamer  Peoonlc,  101.. 101 

new  Orleans— To  Liverpool— Aug.  27-  Steamer  Texan,  609.. 

Aug.  28-Steamers  Dictator,  1,900;  Mira,  1,994 4,503 

Galveston— To  Hamburg— Aug.  22— Steamer  Cape  Colonna, 

1,393 Aug.  27 -Steamer  Belford.  2,825 4,218 

Boston— To  Liverpool— Aug.  24-8teamer  Turcoman,  538 

Aug.  27— Steamer  Commonwealth,  1,000 1,538 

Baltimore— To  Liverpool— Aug.  23— Steamer  Indore,  441 441 

To  Hamburg-Aug.  21— Steamer  Bengalla,  450. 450 

To  Bremen-Aug.  .8— Steamer  Hannover,  842 842 

8an  Francisoo-To  Japan— Aug.  28— Steamer  Gaelic,  305 305 

Tacoma— To  Japan— Aug.  24— Steamer  Olympla,  450 450 

Total .. 18,384 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

(treat   French    Qer-  ^-Oth.E'ropc-^  Mexico, 


New  York. 
N.  Orleans 
Galveston. 
Boston.... 
Baltimore. 
San  Fran.. 
Tacoma.... 


Brit'n.   ports,  many. 

514    4,922 

4,503    

4,218 

X|0O9      ■«■«■■       ••■■*> 

.      441     1,262 


North. 


South. 
201 


dc.    Japan. 


305 
450 


Total 
5,637 
4,50 
4,21 
1,538 
1,733 
305 
450 


total....      6,996     10.432     201     755     18,384 

Exports  to  Japan  since  Sept.  1  have  been  710  bales  from 
New  York  and  88,192  bales  from  the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Llverp.,  toSp.l7.e. 

Havre c. 

Bremen,  Aug e. 

Hamburg e. 

Amsterdam e. 

Rotterdam c. 

Antwerp..... t. 

Ghent,  v.  Antw'p.c. 
Reval,  v.Br-Hame. 

Do     v.  Hull... e. 

Do     v.  St.  Pet.c. 

Gen08,  Aug c 

Trieste e 


Hatv.r. 
10 

if  on. 
10 

Tuet. 
10 

Wednea. 

I.XUrt. 

10 

10 

21 

21 

21 

21 

21 

20 

20 

20 

20 

20 

18920 

18920 

18920 

18a  20 

18920 

28 

28 

28 

28 

28 

21 

21 

21 

21 

21 

18 

18 

18 

18 

18 

24Vj 

24*4 

24Va 

24Lj 

24i« 

32 

32 

32 

32 

32 

28 

28 

28 

28 

28 

17®  20 

17920 

17920 

17920 

17320 

28 

28 

28 

28 

28 

fr\. 

10 

21 
20 
18920 
28 
21 
18 
24i« 
32 
28 

17920. 
28 


Quotations  are  oents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool.— By  oable  from  Liverpool  we  have  the  folio*" 
ing statement  of  the  week's  sales,  stooks,  etc.,  at  that  port* 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Eet'd. 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  Amerloan 


Aug.  9. 


39,000 

1,000 

600 

36,000 

7,000 

44,000 

512,000 

397,000 

15,000 

11,000 

48,000 

38,000 


Aug.  16 

Aug.  23 
42,000 

46,000 

4,300 

2,600 

1,700 

1,600 

41,000 

36,000 

5,000 

12,000 

49,000 

44,000 

489,000 

446,000 

371,000 

335,000 

31,000 

15,000 

24,000 

12,000 

44,000 

30,000 

34,000 

24,000 

Aug.  30. 


43,000 
2,100 
1,000 

34,000 
5,000 

56,000 
396,000 
294,000 

11,000 
8,000 

23,000 

18,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Aug.  30  and  the  daily  closing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

WeoVday. 

Thursd'y 
Harden'g. 

5 

7,000 
500 

Friday. 

Market,    > 
12  30  p.m.  \ 

Mid,  Upl'ds. 
Spec  Aexp. 

Quiet. 

42932 

6,000 
600 

Fair 
demand. 

51l8 

8,000 
500 

Firm  at 
6  64  ad- 
vance. 

Steady   at 

8^@10  pt» 

advance. 

Easier. 

43132 

7,000 
500 

Moderate 
demand. 

41516 

7.000 
500 

Quiet. 

5332 

5,000 
500 

Futures. 

Market    ( 
opened.   \ 

Market,   ( 

4  P.  M.      $ 

Irreg.  at 

1-64  <3  2-64 

decline. 

Quiet  at 
1M  pts. 
decline. 

Irreg.  at 

2-64  @  3-64 

decline. 

Steady   at 
^@2  pts. 
decline. 

Weak  at 
6-64  @  7-64 

decline. 

Easy  at 
6@8  pts. 
decline. 

Steady   at 
1-64  @2-64 
advance. 

Strong  at 

6X@8   pts. 

advance. 

Excited  at 
6-64  <&  6-64 

advance. 

Brly  st'dy 
iH@2«pta 
advance. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

rjf  The  prices  are  given  in  pence  and  Ml hs.  Thus :  3  63  meant 
3  63-644.,  and  4  01  means  4  l-64d. 


August  81,  1901.] 


THE    CHRONICLE. 


157 


Sat. 

Aug.  24 

♦Ion. 
Aug.  26 

I'ii.  •. 
Aug.  27. 

Wed. 

Aug.  28. 

'I'll  ii  r«. 
Aug.  29. 

Frl. 

Aug.  30. 

12)* 

P.M. 

1 
P.M. 

12  ht 
P.M. 

4*-j 
P.M. 

121* 

P.M. 

4 
P.M. 

12»« 

P.M. 

4 

P.M. 

12i« 

P.M. 

4 
P.M. 

12«o 
P.M. 

4 

P.M. 

Aug. -Sept... 
Bept.,L.M.C. 
Oot.G.O.O. 
Oot.-Nov.... 
Nov.-Deo . . . 

Deo.- Jan 

Jan.-Feb.... 
Feb.-Moh... 
Moh  -Apr . . 

d. 

4  49 
4  45 
4  45 
4  26 
4  22 
4  20 
4  21 
4  21 
4  21 
4  19 

d. 

4  49 
4  45 
4  45 
4  25 
4  21 
4  18 
4  IS 
4  18 
4  18 
4  17 

d. 

4  59 
4  55 
4  55 
4  34 
4  29 
4  26 
4  26 
4  25 
4  25 
4  25 

.... 

d 

4  58 
4  55 
4  55 
4  36 
4  30 
4  27 
4  27 
4  26 
4  26 
4  26 

d. 

4  53 
4  50 
4  50 
4  32 
4  27 
4  24 
4  23 
4  23 
4  23 
4  23 

d. 

4  56 
4  53 
153 
4  35 
4  30 
4  v8 
4  27 
4  27 
4  26 
4  26 

d. 

4  51 
4  48 
4  48 
481 
4  26 
4  23 
4  23 
4  22 
4  22 
4  22 

d. 

4  49 
4  4* 
4  45 
4  30 
4  25 
4  22 
4  22 
42k 
4  21 
4  21 

d. 

4  65 
4  51 
4  51 
4  34 
4  26 
4  25 
4  25 
4  25 
4  25 
4  25 

d. 

4  57 
4  53 
4  53 
4  36 
4  28 
4  27 
4  27 
4  27 
4  27 
4  27 

d.        d. 

4  60  4  59 
4  57  4  56 
4  57  4  56 

4  4ii  4  3a 

4  35  4  34 
4  31  4  30 
4  314  30 
4  30  4  29 
4  30  4  v>y 
4  30  4  29 

BREADSTUFFS. 

Friday.  Aug.  30,  1901. 

A  fairly  full  volume  of  business  was  transacted  in  the  mar- 
ket for  wheat  flour.  The  jobbing  trade  in  many  instances 
has  woiked  out  of  supplies,  and  with  the  market  for  the  grain 
apparently  on  a  steady  basis  more  of  a  disposition  has  been 
shown  to  anticipate  wants  to  some  extent.  Offerings  of  new- 
crop  winter- wheat  flour  have  been  increasing,  but  prices 
have  held  about  steady.  City  mills  have  had  a  fair  sale. 
The  demand  for  rye  flour  has  continued  strictly  of  a  jobbing 
character.  Corn  meal  has  been  quiet,  but  prices  have  held 
about  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  less 
extensive  scale,  comparatively  little  outside  interest  being 
shown.  The  tendency  of  values  has  been  towards  a  slightly 
lower  basis,  prices  for  the  week  showing  a  slight  decline. 
There  has  been  no  encouragement  to  the  market  in  the  Euro- 
pean advices,  they  generally  reporting  weakening  prices. 
The  world's  shipments  for  last  week  were  large,  reaching  a 
total  of  about  10,000,000  bushels,  Russia  being  a  fairly  large 
shipper,  and  there  was  crop  news  from  Russia  of  a  favorable 
character.  Weather  conditions  in  spring- wheat  belt  have 
been  fairly  favorable,  although  some  reports  have  been  re- 
ceived of  rains  interfering  with  the  harvesting.  The  crop 
movement  has  been  steadily  increasing,  receipts  at  Western 
points  for  the  week  being  fairly  heavy.  The  spot  market  has 
been  slightly  easier  with  futures,  but  at  the  small  decline  in 
prices  exporters  have  been  fairly  good  buyers  here  and  at 
outports.  To  day  there  was  a  firmer  market  on  steady  for- 
eign advices  and  buying  by  shorts  to  cover  contracts.  The 
spot  market  was  fairly  active.  The  sales  for  export  here 
and  at  outports  were  325,000  bushels. 

DAILY  CLOSOIG  FRIOK8  OP  NO.  2  BED  WHITER  IN  NEW    YORK. 

8at.  Mon.  Tutt.  Wed.  Thurt.  Fri. 

Oaeh  wheat  1.  o.  b 77%  76^8  77  767g  76%  77^ 

Sept.  delivery  In  elev....    76k  75>4  75^  7ft »j  75  75ia 

Deo.  deUvery  in  elev 78  77  77^  77k  7678  77H 

May  delivery  In  elev 81!8  80*8  805a  803s       79%  80 k 

DAILY  CLOSING  PRICES  OP  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tu.es.  Wed.  Thurt.  Fri. 

8ept  delivery  In  elev 70*8  69k  69s8  6919       68"8  69k 

Dec  delivery  In  elev 72i«  71»s  72*8  713a       71*8  715a 

May  deUvery  In  elev 76is  753a  76*8  753a       75  75!% 

Indian  corn  futures  have  been  moderately  active  and  there 
has  been  a  further  weakening  of  prices.  Weather  conditions 
have  been  generally  favorable.  Needed  rains  have  fallen 
west  of  the  Mississippi  and  climatic  conditions  have  been 
generally  favorable  in  the  eastern  section  of  the  corn  belt. 
One  authority  says  that  the  corn  crop  is  progressing  favor- 
ably and  that  there  has  been  a  moderate  improvement  in  the 
condition.  Offerings  of  corn  by  the  interior  have  been  re- 
ported as  increasing.  Receipts  have  been  increasing,  and 
this,  coupled  with  the  continued  improvement  in  the  out- 
look, has  prompted  fpeculative  selling,  largely  to  liquidate 
long  accounts.  A  limited  amount  of  business  has  been 
transacted  with  exporters  here  and  at  outports,  but  at  lower 
prices.  To-day  there  was  a  firmer  but  quiet  market.  The 
spot  market  was  quiet.  The  sales  for  export  here  and  at 
outports  were  85,000  bushels. 

DAILY  GLOBING  PRIOB8  OP  NO.  2  MIXED  CORN  Uff  NEW  YORK. 

Sat.  Mon.  rue*.  Wed.  Thur$.  Fr*. 

Cash  corn  I.  o.  b 61k  603a  61%  6lk       60%  61% 

Sept.  deUvery  In  elev....    60k  59k  60%  60k       59=%  60% 

Deo.  delivery  In  elev ei^a  60  61=8  Ws       60=»8  61k 

May  deUvery  in  eiev 627a  61k  63  62%      62  627a 

DAILY  CLOSING  PRICKS  OP  NO.  2  MIXED   CORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fr\ 

Sept.  delivery  In  elev....    55  533a  5478  53'8  533a  54k 

Deo.  deUverv  In  elev 57k  55»a  57k  56k  56k  567b 

May  delivery  In  elev 593a  57%  59*8  58^8  583a  59k 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived a  limited  amount  of  attention,  but  there  has  been  a 
slight  weakening  of  prices.  The  movement  of  the  crop  has 
been  fairly  full,  and  this  coupled  with  large  carrying  charges 
has  created  some  pressure  to  sell.  The  spot  market  has  been 
moderately  active  at  a  decline  in  prices.  To-day  there  was  a 
steadier  market. 

DAILY  CLOSING  PRICES  OP  OATS  IM   NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.    Thurt.       Fri. 

No.  2  mixed  In  elev 38k       38  38k       38k       38k       38k 

Ho.  2  white  In  elev 4lk      41  4lk      40k      40         40k 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

8aL  Mon.  Tuet.  Wed.  Thurt.  Fri, 

Sept.  delivery  In  elev....    34  33k  34  333a  33k  33k 

Dec.  delivery  In  elev....    353s  34k  35«s  35k  35k  33k 

May  delivery  In  elev 37%  37  377a  37k  373a  37»a 


Rye  and  barley  have  continued  to  meet   with  a  slow  de- 
mand. 

following  are  the  closing  quotations: 

FLOOR. 


Kine »2  20  «2  35 

Superfine 2  35  ®2  60 

Kxtra,  No.  2 2  60  ©2  65 

intra.  No.  1 2  70  »2  85 

lears 2  8ft  ©3  25 

Stralghta 3  25  e3  70 

I'atent,  sprint? 3  70  «4  45 


Patent,  winter.... 93  50  «3  85 

City  mills,  patent.     3  'J  5  ©4  30 

Ryetlour.aupertlne   2  65  ©3  50 

Baokwheat  floor ©  

Corn  meal— 

Weetern.eto 3  10  ©3  20 

Brandy  wine 3  30 


Wheat  flour  la  Hacks  sella  at  prloes  below  those  for  barrels.) 


GRAIN. 


Wheat,  per  busm— 
Hard  Duluth,  No.l 
N'thernDoL,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Jata— Mlx'd.p.  bash. 

White 

No.  2  mixed 

No.  2  white 


o.        o. 

82k'3'84 
76  ©77% 
75k»77k 
75%977k 
88  ©40k 
40  ©43k 
384039k 
40k»41k 


Corn,  per  bash,—  o. 

Western  mixed 19<u»61% 

No.  2  mixed »0     >91% 

Western  yellow 67    ©68% 

Western  white 69    ©70% 


Rye,  per  bush— 
we 


restern 55k»57k 

State  and  Jersey 57    ©58 

Barley— Western 61kt»70k 

Feeding 53     ©57 


Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  August  26  as  follows: 

Weather.— The  weather  conditions  of  the  week  ending  August  26, 
1901,  have  been  generally  favorable,  except  in  the  Middle  and  Sooth 
Atlantic  and  East  Gulf  States  and  Tennessee,  where  In  nearly  all  these 
sections  heavy  rains  have  damaged  crops  and  interfered  with  work, 
and  In  some  districts  washed  lands  and  caused  inundations.  Drought 
conditions  still  prevail  In  pcrtlons  of  Iowa,  Oklahoma  and  Texas,  In 
the  last-named  State  becoming  serious  In  localities,  and  rain  Is  also 
needed  In  Miohlgan,  Nebraska,  the  North  Paollio  ooast  States,  and  por- 
tions of  Kansas  and  Missouri.  The  temperature  conditions  have  been 
favorable  for  best  results,  except;  In  portions  j>t  Missouri,  Kansas, 
Oklahoma,  Texae,  Montana  and  Washington. 

Corn.— Continued  Improvement  In  the  condition  of  late  corn  Is  gen- 
erally reported  from  the  principal  oorn-growlng  States.  Reports  indi- 
cate tbat  late  corn  In  Iowa  has  made  rapid  progress  and  that  the  ears 
are  filling  beyond  previous  expectations ;  it  shows  some  Improvement 
In  most  localities  in  Nebraska  ;  has  improved  in  eastern  and  middle 
Kansas  and  in  western  and  southeastern  Missouri;  elsewhere  in  the 
last-named  State  the  crop  la  deteriorating  and  much  complaint  Is  re- 
ceived of  ears  not  filling  well.  In  the  States  of  the  Ohio  Valley  the 
prospeots  for  late  corn  are  decidedly  Improved ;  in  some  sections 
tlelds  previously  reported  beyond  recovery  will  be  reclaimed,  and  the 
indications  are  that  the  prospective  yield  wlU  be  largely  Increased. 
Cutting  has  begun  in  portions  of  Minnesota  and  Wisconsin. 

Spring  Wheat.— Spring-wheat  harvest  is  practically  finished  in  all 
sections,  although  retarded  some  by  rain  in  South  Dakota  and  Mln  - 
nesota.  Thrashing  is  general  and  the  yields  are,  as  a  rule,  satisfac- 
tory, except  In  North  Dakota, where  they  continue  below  expectations. 

Plowing.— Plowing  for  fall  seeding  is  In  general  progress  in  all  sec- 
tions, with  soil  usually  in  good  oondition,  exoept  in  the  Central  Mis- 
sissippi and  Lower  Missouri  Valley,  where  rain  Is  needed  to  put  the 
ground  In  proper  oondition  for  this  work. 

EXPORTS    OP     BREADSTUFFS,     PROVISIONS,    COTTON     AND 

Petroleum.— The  exports  of  these  articles  during  the  month 
of  July,  and  the  seven  months,  for  the  past  three  years 
have  oeen  as  follows: 


torn  0.8. 


Quantities. 
Whaat.bush 
flour... bbls. 

Wheat.... bu. 
lorn...  bush. 

Tot.bush. 

Value*. 
Wh't&  flour 
jornA  meal 

Sye 

3nti  A  meal 
Sarley 


ar'datuffa... 
Provisions  * 

Cotton 

(••trol'm.Ao. 

Tot  value 


1900-1901. 


July. 


18,388,114 
l,6EO,9io 


7  Months. 

85.826,374 
11,064,623 


25,387.614 
6,953,718 

82,321,382 

t 

19,013,719 

3,689,949 

193,265 

1,218.387 

22,756 

24.168,076 

19,181,489 

10.246,918 

6,226,632 

59,:  63,065  478.248.F26 


145,816,727 
88,138,999 

233,803,726 


111,?54.004 

42,578.012 

990,788 

8,252,871 

731,821 


163,907.596 

130.802,500 

114,238,292 

39.8C0.4i8 


1899-1900. 


July.      7   Months 


e.sso.so.1 

1,382,310 


11,770.840 
15,950,784 


27,721,624 

$ 
8.495,761 
7,698,864 

191,055 
1,101,839 

181.6C6 

18,669,176 

17.821,158 

7,«47,608 

6.216.t  57 


50,435.491 
10,832,009 


99,179.581 
109,291,148 


208,470,679 

I 

74,815,543 

48,244,377 

865,392 

5,924,888 

8,805.09- 


183,655,892 

114,792,019 

142,458.647 

43,161,05' 


50.354.59f-  431,067,144 


1898-1899. 


July.      7  Montht. 


8,703.643 
1,363,889 


14,838,80? 
17,484  845 


60,645.103 
10,835,794 

109,306,176 
107,810.689 

32,323,64b  216,616,865 


11,676,14^ 
7,101,407 

125,574 
1.589.666 

612,10: 


86,860,081 

44.667.9e6 

2,154,413 

6,630,537 

1,260,813 


21,034,806  142,063,790 

17,854,61?  114.f60.960 

5.457,692    89,694,482 

6.246.51^1  32,717,507 

49,642,629  379,136.739 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  2-1, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Mtif>tl    «t— 

flour. 

Whtat. 
Btuh.OOlbi 

Corn. 

Oat*. 

BbU.lOOlbt 

BUSh.bGlbt 

Buth.VZlbt 

161,077 

1,809,930 

1,569,011 

8,342.465 

..  l  waufcee  •  • 

78.695 

171,760 

85,100 

205,800 

115,B0ii 

314,266 

13,673 

iinneapolii . 

2.208,8-0 

37,800 

278.120 

447 

848,838 

180,919 

419,516 

6,800 

58.971 

26,0  0 

145,269 

Havaland . . . 

71,898 

99,684 

874,130 

Jt.  Louli .... 

68,110 

726,269 

840,000 

808.800 

20,400 

170.4C0 

385,000 

287.500 

'aniai  Olty. 

1.078,400 

187,600 

244.800' 

rot.wk.iooi 

420,089 

6,968,071 

8,880,644 

4,363.363, 

-ame  wk.'OO. 

368,329 

7,198,983 

8.087.5671 

4.066/98, 

-sroa  wk.'99 

431,808 

3,781,941 

8,707,481 

5,812,879 

inct  Au§.  1. 

1901 

1.683,016 

28,369.094 

10,348,800 

13,026,139 

1900 

1,487,986 

86,033,088 

10,2lK9'i4 

18.034,283 

1899.,.. 

1,681.468 

16.697.991 

16,5111.819 

19.199.847 

BmrUy. 


»« 


BUJV48U»  Bu.bBli 

213.C00         73.401 

173.850         63,000 

B3,f(30         £8,459 

317,880       101,860 

4,610       117,178 


750 
8.000 


31,546 
3.600 


841,060)  458.387 

350.536  62.578 

431.801  187.305 

1,441,648  1.843.888 

988,798  342,184 

1.116.576  437,531 


The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Aug.  24,  1901,  follow: 
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#IOUT, 
H*tH9"  €>t-  bbls. 

HswYork 145.1S0 

Boston 64.2B1 

Montreal 2H.812 

Philadelphia t>6,~M 

Baltimore J00.0OU 

BlObmond 4.677 

Now  Orleans* 12.006 

Newport  Newi S4.V00 

Selreiton 

Portland.  Me 11.003 


WMat. 

buih. 
7011.000 
183.4HS 
441.816 
000.070 
»4fl,B2S 

21,140 
4B&000 

ese.ooo 

771.80) 
801,588 


Oorn 
buih. 

12<.800 

0.IH8 

14.000 

4,247 

4H.7R0 

84.518 

7.000 

0.312 


UaCl. 

buih. 
446  500 
121.VI02 

10.820 

76367 
ir,.-,.ni.-i 

40.800 

44.855 

360.000 

'ei.eeo 


buih. 
11.100 

6,600 

"156 


101 


«*■. 
huik. 
16.600 

1.400 
0.411 

27,788 

i 


Total  week 444.B8B    4,856,172  250,814    l.Hlfl.100          16.057        64.813 

Week  1000.                      87H.H12    2,614.443  8  004.828    2.006.777           0.688        80,806 

Total  re«3eipta  at  porta  rrom  Jan.  l  to  Aug.  24  oompare  as 
follows  for  four  years: 

Receipt*  of-                            1001.  1000.                 1800.                   1808. 

Kkmr bblB.  14,016,814  18,656,090          18.000.810          12,380,850 


Wheat.... 

Corn , 

Oats  

Barley 

Bye 


....bnsh.104.lA8.4VH 
....       "        00,740.713 

...  "  61,812.686 
....       "  8,173,858 

...      "  8,607,653 


60,781,760 

182,801,814 

48,620,706 

7.615.40S 

1,754,085 


74,811,763 

12f.0fl3.872 

6fl,8 18,068 

4,062,440 

4,185.523 


70,606,669 

180,280,818 

64.IO4.H30 

8,062, 14  « 

V»,636,765 


Total  grain "     862,687,808       341,414,868       865,405,091       236.680.701 

'  The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Aug.  24,  1901,  are  shown  in  the  annexed  statement: 

Hour,        uaf,        Rye,        Piai, 
bblt.  buih.       buih.       buih. 

87.609        19.410      8.859 

30,749  

11.903        64.880 

8(1.208  

44,645  

4.026  160 

34,208  860.000 

21,104        17.680 


Wheat. 
Marorti  from—  M*»h. 

Hew  York 609.884 

Boiton 331.711 

Portland,  Me.  801.5X8 
Philadelphia..  428  160 
Baltimore....  1.623,468 
New  Orleans..  1,077.668 
NewD'rtNewi  4S6.ooo 

Montreal 967,428 

GalTetton 807  613 


Oorn, 

buih. 
183,619 


186,(1  J8 

43.857 

26.678 

9.342 

8,802 


17.143 
80.112 


8,688 


buih. 


101 


87,356      10.178 


Total  week  .  .6,576,685      418  186 
Same  tlme'OO..  1,817,883  3,288,070 

The  destination  of  these 
Sept.  1,  1900,  is  as  below  : 


273.448   452,109 
812.601  1,07^,692 


84,611 
9,678 


21,703 
23.928 


101 
88,846 


exports  for  the  week  and  since 


Mx9orti  for 
muk  andsinci 

Sept.  1  to- 
United  Kingdom 

Continent. 

B.  4  C.  America- 

Weit  Indlei 

Br.N.Am.  Colo's 
Other  countries 


-flour. 


Wnk     Sine*  8*9t. 
Aug.  24       1, 1900. 

bun.  bbli. 

142.043  11,388,964 

52.749     2.8H2.218 


T7»4«t. 1 

Wiik     Bint*  Sept. 


37,2^(1 

28  689 

8.641 

0.110 


1,052,148 

1,172,490 

101,267 

812,663 


Aug.  24. 
buih. 
2,031,187 
4,687,647 


16,851 


1,  1900, 

buih. 

68.031.921 

64,870,889 

84.659 

140 

497,001 


Corn. 

Witk    BintiBrtt, 
Aug.  24     1,  1906, 

buih.         buih. 

299.379  76.40  »,67B 
67.3J6  76.598,281 
27,860  1,223,185 
23,662     1,085,401 

233,280 

838,614 


6,676,685  133,440,169      419,188154,398,386 
1,8)7,898     87,198,839  8,833,070  191,634.628 


Total 873.448  16,380,770 

Total  1900 812.601  16,321,896 

The  visible  supply  of  grain,  comprising  the  stocks  is 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  24, 1901,  was  as  follows: 

Oorn,  Oati, 

buih.  buih. 

556.000  637.000 

26,000  

189,000 
l.ouu 

82,000 
23,000 


Whtmt, 
In  i  tor  i  at—  but  A. 

New  York 8.875.o™ 

Do      afloat 66,000 

Boston 722.uov 

Philadelphia 707,ooo 

Baltimore 815  000 

New  Orleans 600,000 

Galveston 631,000 

Montreal 93,uoo 

Toronto- 10,000 

Buffalo 500,000 

Do      afloat .... 

Toledo  ...  ..    791.0J0 

Do      afloat 

Detroit 826.000 

Do      afloat 

Ohloago 4.570,000 

Do      afloat 

Milwaukee lis.ooo 

Do      afloat 

»n.WUl'mAPt.  Arthur     321,006 


293  000 

27.000 

277,000 


Rv*. 
busk. 

60,000 


7000 

76.000 


Bar  1st 

buih. 
77,000 


•  •  •  *•  •-•-. 


86,000 
898,006 
480,000 

'60,000 

7,450,000 
4 14,6*00 


59.000 
655.000 
670.000 
'98.000 
1,805.000 
i6'3,600 


6,000 
'83.000 
316.000 
110,000 
197,000 
■'S.OOO 


19, IOC 
''8.606 
"2,6b0 
"'7,'OwO 

"s.boc 

'16,600 


Duluth.... 

Do  afloat. 
Minneapolis.... , 
St  Louis 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

On  Mississippi  Hirer 

On  Lakes 

On  oanal  and  rlrer. . 


1,885,000 

.'.  4,833,6'oV 
„  8,386,000 

'.'  1,292,060 

,.       716,000 

681.000 

676,006 

883,000 


986,000 

'82,000 
831,000 

8*81  .'boo 

1,000 

81,000 

8*47.'oo6 

219.000 


Total  Auk.  24, 1901.. 
Total  Aue.  17.1901.. 
Total  Aug.  26.1000.. 
Total  Aug.  86, 1899.. 
Total  Aug.  87, 1698. . 


26  007,000 
26,770,000 
19,966.000 
84,696.000 
6,927.000 


18,205,000 

18,783,000 
7,430,000 
6.970.000 

16,630,000 


468,000 

36*2,666 
210,000 

"e'o.'ooo 

257,000 
89.000 

418,600 
72,000 

6.814,000 
6,447,000 
8,068,000 
4,807.000 
8,298,000 


197.000 

26',6'do 
40.000 


6.000 

1,000 


1,068.000 
036,000 
734,000 
686.000 
432,000 


148.004 
86,606 


10,000 

317.000 

262,000 
617.000 
334,000 
897.000 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Aug.  30, 1901. 

The  cotton  goods  division  of  the  market  closes  the  week 
with  a  better  tone  prevailing  than  has  been  noticeable  for 
some  time  past.  Sellers  are  showing  more  confidence  in  the 
situation  and  more  interest  has  been  evinced  by  buyers,  both 
orders  and  inquiries  being  more  numerous.  The  general 
demand  is  still  directed  almost  entirely  to  supplying  near 
requirements,  but  some  of  the  larger  operators  have  been 
putting  forward  propositions  for  considerable  quantities  of 
staple  goods  for  future  delivery.  A  well-sold-up  condition 
in  most  directions  has  made  sellers  as  a  rule  independent  of 
such  propositions  at  old  price  level,  and  business  has  been 
done  at  a  quotable  advance  in  both  brown  and  bleached  cot- 
tons here,  while  print  cloths  have  further  advanced  %c.  per 
yard.  Raw  cotton  is  still  a  supporting  factor  and  the  reports 
coming  in  from  jobbers  show  that  distribution  of  merchan- 
dise from  second  hands  is  on  a  liberal  scale. 

Woolen  Goods  —The  demand  for  men's- wear  woolens  and 
worsteds  has  been  on  a  fair  scale  during  the  week;  it  shows, 
however,  some  falling  off  compared  with  recent  weeks,  as 
is  natural  after  the  first  round  of  the  season's  business  has 
been  mainly  put  through.  Stiple  lines  have  again  figured 
most  prominently  in  the  orders  coming  forward  and  buyers 
are  already  experiencing  difficulty  in  purchasing  for  either 
spot  or  forward  delivery  in  some  of  the  most  prominent 
makes.  The  market  is  decidedly  firm  for  black  and  blue 
serges,  cheviots  and  clays,  but  there  have  not  been  any  ad- 


vances in  prices  quoted.  There  is  still  an  irregalar  market 
for  fancies.  The  best  sellers  so  far  have  been  soft-finished 
fancies:  some  lines  of  these  being  as  well  si'.uated  as  staples 
and  as  firm  in  price.  Business  in  overcoatings  has  been  dull 
and  cloakings  are  without  change  in  feature.  Spring  dress 
goods  are  opening  up  very  quietly  and  only  a  limited  de- 
mand is  reported  for  fall  lines.  Flannels  and  blankets  con- 
tinue quiet. 

Domestic  Cotton  Goods.—  The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Aug.  26  were  2,198 
packages,  valued  at  $117,420,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Auo.  26. 


Great  Britain................ 

105 

Other  European 

India 

8 

9 

281 

72 

489 

Central  Amerloa. ........ .... 

South  Amerloa.............. 

OtherOountrlee..... 

24 

38 

611 

571 

2,198 

1901. 


Week.   Since  Jan.  1 


3,347 

975 

65,592 

2.837 
80,885 

6,562 
14,511 

1,304 

5,188 
39,724 

6,586 


176,461 


1900. 


Week.    Since  Jan.  1. 


86 

4 


100 

""23 

441 

66 

155 

535 


1,410 


1,545 

1,250 
140.039 

8,889 
23,269 

2,870 
18,488 

2,136 

8,148 
29,044 

6,035 


241,703 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $7,675,605  in  1901,  against  $10,462,489  in  1900. 

Buying  of  brown  sheetings  and  drills  for  export  has  been 
on  a  moderate  scale,  but  there  has  been  more  doing  by  the 
home  trade,  particularly  in  the  lighter  weights  by  converters. 
Leading  makes  of  Eastern  sheetings  have  advanced  "^e.  and 
some  Southern  drills  are  J^c.  higher.  In  bleached  cotton, 
such  lines  as  Fruit  of  the  Lwm,  Lonsdale,  Rivals  and  Ma- 
sonville  4-4  makes  are  "^c.  higher  and  the  bleached  goods 
market  generally  is  firm.  Low  grades  of  wide  sheetings  are 
also  firm,  with  an  occasional  make  raised  about  5  per  cent 
per  yard.  Coarse  colored  cottons  are  in  better  request,  with 
buyers  finding  increasing  difficulty  in  plaoing  orders  at  old 
prices.  Ducks  are  quiet  but  steady.  A  fair  business  has 
been  done  in  print  cloths  on  the  basis  of  %%rz.  for  regulars. 
Wide  goods  are  firm  and  %o.  higher.  Stocks  of  prints  are 
generally  small  and  prices  show  a  tendency  against  buyers  in 
staple  lines.  There  has  been  no  change  in  the  market  for 
ginghams. 

Foreign  Dry  Goods.— Business  in  woolen  and  worsted 
dress  goods  has  been  quiet,  but  the  market  is  steady  for  all 
desirable  varieties.  Fine  cotton  fabrics  in  fair  request.  Silks 
continues  firm  with  quiet  trade.  Linens  are  steady  with 
a  moderate  business.    Burlaps  are  easy  with  a  light  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goo«s 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Aug.  29,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  theCoMMEit  cial 
and  Financial  Chkonicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extracharge  to  every  subscriber  of  the  Chroncii  b. 

The  Stkuet  Railway  Supplement  will  likewise  be  tar- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Pfironicle 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

Transient  matter  (each  time)*-!  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


before  the  expiration  of  these  calls,  arrangements   will   be 
made  for  their  payment  at  the  Mercantile   Trust   Cu.,:< 
York  City,  but  not  otherwise. 

Tennessee.— Bo uda  Purchased.— The  State  Treasurer  un 
August  20  purchased  for  'he  sinking  fund  from  M.  A.  Stein, 
New  Yoik  City,  $12,000  3*  State  bonds  at  M){. 


ThreeMonths  (13tlmes).$2900 
Six  Months  (26  times).  50  00 
TwelveMonths(52tlmes).  87  00 


Austin,  Texas.  —  Report  cf  Special  Committee.—  On  August 
5  a  report  was  submitted  to  tne  City  Council  by  the  special 
committee  appointed  to  correspond  with  the  holders  of  the 
bonds  of  the  city  and  to  try  to  make  a  settlement  or  to  com- 
promise the  indebtedness.  The  special  committee,  headed 
by  R.  E.  White.  Mayor,  met  the  bondholders'  committee,  of 
which  Charles  S.  Fairchild  is  Chairman,  in  New  York  City, 
and  after  numerous  conferences  it  was  agreed  as  follows  : 
That  the  city  of  Austin  shall  issue  by  regular  corporate  action 
refunding  tonds  to  be  dated,  if  possible,  July  1,  1901,  said 
bonds  to  be  payable  in  30  years  and  redeemable  on  any  inter- 
est-payment date,  at  pleasure  of  the  city.  Interest  on  the 
new  bonds  will  be  at  the  rate  of  3%  for  five  years  from  July  1, 
1901,  4%  for  the  next  ten  years  and  5%  for  the  remaining  fif- 
teen years  which  the  bonds  have  to  run,  said  interest  to  be 
payable  January  1  and  July  1  in  gold  in  New  York  City.  All 
the  interest  due  to  and  including  July  1,  1901,  on  the  old 
bonds  is  to  be  paid  in  cash.  The  report  also  states  that  in 
order  to  place  all  the  bonds  of  the  city  on  the  same  basis  •'  no 
interest  will  be  paid  on  other  outstanding  bonded  indebted- 
ness of  the  city,  but  the  holders  of  other  outstanding  bonds 
will  be  given  the  privilege  of  exchanging  their  bonds  for  the 
new  refunding  bonds,  par  for  par,"  the  committee  to  use  its 
best  effort  to  insist  that  such  exchange  be  made  through  the 
medium  of  the  bondholders'  committee.  The  charter  of  the 
city  of  Austin  is  to  be  amended  so  as  to  distinctly  and  ade- 
quately provide  for  the  issaance  of  the  refunding  bonds,  such 
amendment  to  be  satisfactory  to  the  bondholders.  To  this 
end  application  will  be  made  to  the  State  Legislature,  now 
in  special  session. 

Bond  Calls  and  Redemptions. 

Bennett  Township,  Kingman  County,  Kan.— Bond  Call.— 
L.  J.  Martin,  Township  Clerk,  calls  for  payment  October  1 
in  New  York  City  bonds  Nos.  1  to  4,  inclusive,  issued  in  Oct- 
ober, 1886,  in  aid  of  the  Chicago  Kansas  &  Western  Railroad. 
Securities  are  in  denomination  of  $500  and  carry  6 %  interest. 

Bernalillo  County,  N.  Mex.—  Warrant  Call.— Chas.  K. 
Newhall,  County  Treasurer,  calls  for  payment  September  16 
at  the  banking  house  of  N.  W.  Harris  &  Co.,  Chicago,  $78,000 
1%  court  house  warrants,  Nos.  4  to  52,  inclusive,  and  Nos.  54 
to  82,  inclusive. 

The  official  notice  of  this  warrant  call  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Danville,  Va.— Bond  Call— Geo.  P.  Geoghegan,  City 
Treasurer,  calls  for  payment  Sept.  1,  1901,  at  his  office,  the 
following  bonds  : 

(1).  The  bonds'issued  for  tbe  Market  House  under  an  order  of  the  Council 
adopted  Feb.  11.  l8wu,  dated  Marcb  1,  18SK),  due  March  1, 1VS40,  and  redeemable 
at  tbe  pleasure  of  tbe  Council  after  ten  years  from  the  date  of  Issue,  with  6% 
Interest,  payable  in  -March  and  September  of  each  year,  being  twenty  coupon 
bonds  oftl.oooeach,  numoered  1  to  3",  inclusive,  and  twenty-six  registered 
bonds  of  |i,<>(ju  each,  of  which  tbe  outstanding  original  issue  are  numbered  88, 
86,  o7,  89  and  41,  and  of  the  remainder  tbe  numbers  and  date  of  last  re-Issue 
are  at  follows  :  94— 2d  July,  IWOj;  70— 31  October,  le»9;  63—12  October.  1kW8; 
S3,  M,  84,  85  andSO— 15  February,  '19U0;  97—21  February,  1801;«U8— 15  November, 
1900;  91  and  9^— 12  June,  190U;  95-19  Seplember.  1900:73,74,  76,76,77,78, 
79  and  80—  .4  January  lwuo;  said  bonds  and  coupons  attached  all  being  pay- 
able at  the  office  of  the  Treasurer  of  tbe  city  of  Danville,  Va. 

Denver,  Colo.— Bond  Call.— Interest  will  cease  Sept.  15. 
1901,  on  the  following  bonds : 

SEWER  BONOS. 

South  8ide  Sanitary  Sewer  Dist.  No.  2-Bonds  Nos.  43  to  49.  inclusive. 

Sixteenth  St.  Sanitary  Sewer  Distiict— Boude  Nos.  1  and  2. 

North  Denver  Sanitary  Sewer  Dist.  No.  3— Bonds  Nos.  11  to  13,  inclusive. 

PAVING  BONDS. 

Court  Place  Paving  Dist.  No.  1-Bond  No.  77. 

Water  St.  and  West  23d  Ave.  Paving  Dist.  No.  1— Bonds  Nos.  1  to  19,inclusive. 

Colfax  Ave.  Paving  Dist.  No.  1— Bunds  Nos.  tttto  OS,  inclusive. 

Hail  way  lmpt.  Dist.  of  the  Broadway  Paving  Dist.  No.  2— Bonds  Nos,  8  to  10, 
inclusive. 

Railway  lmpt.  Dist.  of  the  16th  St.  Paving  Dist.  No.  1-Bonds  Nos.  8  to  10, 
Inclusive. 

Railway  lmpt.  Dist.  of  the  Colfax  Ave.  Paving  Dist.  No.  1— Bonds  Nos.  64  to 
68,  Inclusive. 

Bonds  will  be  paid  at  the  office  of  the  City  Treasurer,  but 
upon  request  from  the  holders  of  any  of  the  bonds  ten  days 


Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Albany  County,  N.  Y.— Bond  Offering.— John  A.  Howe  Jr., 
County  Treasurer,  will  sell  at  19  m.,  September  9,  $:)9,l00 
;(>>%  registered  refunding  city- hall  bonds.  Securitus  are 
dated  Oct.  1,  1901.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $1,000  yearly  on  October  1 
from  1902  to  1919,  inclusive,  and  $21,000  on  Oct.  1,  1920. 

Albert  City  (Iowa)  School  District.— Bond  Sale.— This 
place  on  August  2(i  sold  an  issue  of  $2,500  school  bonds  to  R. 
V.  Montague  &  Co.,  Kansas  City,  at  par  for  4j££  5-year 
bonds.    Following  are  the  bide  : 

11.  V.  Montague*  Co..  Kansas  City j^^M^f  """"^SB 

Geo   M.  Bechtel  A  Co..  Davenport,  for  4%%  b  10-year  (optional)  bond-  .    .  2.6  0 
A.  J.  Wilson,  Marathon-  for  5*  optional  bonds...  2,600 

Albuqueique,  N.  Mex. — Bond  Sale.— Local  reports  state 
that  aD  issue  of  $50,000  4%  refunding  bonds  has  been  sold  to 
N.W.Harris  &  Co.,  Chicago,  at  par  less  $1,500  for  attor- 
ney's fees,  blank  bonds,  etc.  The  new  bonds  are  dated  Sept. 
1,  1901. 

Alger  County,  Mich. — Bonds  Authorized.— This  county 
has  voted  to  issue  $35,000  bonds  for  new  county  buildings. 
We  are  advised  that  an  offer  of  par  has  been  made  by  pri- 
vate parties  for  bonds  bearing  4%  interest.  Walter  Bell, 
County  Treasurer,  will  entertain  any  proposal  which  may 
be  made  for  these  securities. 

AutJgo,  YHs.— Bonds  Defeated. — The  election  held  on 
August  26  to  vote  on  the  question  of  issuing  $18, COO  sewer 
bonds  resulted  in  169  votes  being  cast  fcr  the  bonds  and  274 
against. 

Big  Stone  County  (P.  0.  Ortonvillc),  Minn.— Bond  Sale. 
—On  August  16  the  $30,000  20-year  bonds  were  awarded  to 
F.  H.  Wellcome  of  Minneapolis  at  100  80  for  4  per  cents— an 
interest  basis  of  abcut  3*942#.    Following  are  the  bids  : 

For  4%  Bonds.  For  i%  Bonds  (Cont.) 

F.  H.  Wellcome,  Minneapolis$30,240  00  E.  D.  Sheparo.  &  Co.,  N.  V...  *30,OC0  00 
N.  W.  Harris  &  Co.  Chicago. .  30,230  00  For  4H*  Be  ndl. 

Thompson,  Tenney  &  Craw-  8.  A.  Kean.  Chicago 30, 750  CO 

ford  Co..  Chicago 80,080  00 

Billings,  Mont.— Bond  Offering.— This  city  will  sell  at  10 
a.  M.,  October  15,  at  public  auction,  $32,000  city-hall  bonds. 
Securities  are  in  denomination  of  $1,(00,  dated  JaD.  2,  1902. 
Interest  will  be  at  a  rate  not  exceeding  5g.  Principal  will 
mature  in  20  years,  subject  to  call  after  10  years.  Either 
cash  or  a  certified  check  for  $1,600  on  some  bank  in  Billings 
must  accompany  proposals.  Lithographed  bonds  must  be 
furnished  by  successful  bidder.  The  city  has  outstanding  at 
present  bonds  to  the  amount  of  $23,000,  due  in  1916.  The  as- 
sessed valuation  is  $2,130,415  and  the  real  value  about 
$4,000,000. 

Bird  Island,  Renville  County,  Minn.— Bond  Sale  En- 
joined.— An  injunction  prevented  the  sale  of  the  $3,500  5% 
sewer  bonds  advertised  to  take  place  on  August  5. 

Borden  County,  Texas.— Bond  Sale.— The  State  Comp- 
troller has  registered  an  issue  of  $16,400  refunding  bonds  of 
this  county.  It  is  stated  that  these  bonds  have  been  pur- 
chased at  110  by  the  Permanent  School  Fund  of  Brazos 
Countv. 

Bottineau,  N.  D.—Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  M.,  September  7,  by  D.  J.  McArthur,  Vil- 
lage Clerk,  for  $3,000  5%  15  year  bonds. 

Bristol,  Ya.— Bond  Sale—  The  $10,000  5%  20- 30- year  (op- 
tional) street-improvement  bonds  offered  for  sale  on  August 
12  have  been  awarded  to  Geo.  A.  Heywood  at  101  375.  For 
description  of  bonds  see  Chronicle  July  27,  p.  200. 

Cadillac,  Mich.— Bond  sale.—  On  August  12  the  $10,000  4* 
park  bonds  were  awarded  to  S.  A.  Kean,  Chicago,  at  par. 
This  was  the  only  bid  received.  For  description  of  bonds  see 
Chronicle  July  20,  p.  149. 

Cambridge,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  9,  by  T.  R.  Deselm,  City  Clerk, 
for  $15,000  4%  refunding  bonds.  Securities  are  issued  under 
authority  of  Section  2701,  Revised  Statutes  of  Ohio.  They 
are  in  denomination  of  $1,0C0,  dated  August  1,  1901.  Inter- 
est will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Aug.  1,  1916.  Purchaser 
will  be  u  quired  to  pay  accrued  interest.  A  certified  check 
for  $500  must  accompany  bids. 

Carthage,  Ohio.— Bond  Sale.— On  August  20  the  ten  issues 
of  o%  1-10- year  (serial)  street-improvement  bonds,  aggregat- 
ing $10,693,  were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati, 
at  102-992.  A  bid  of  102-779  was  also  received  for  the  bonds 
from  Seasongood  &  Mayer,  Cincinnati.  For  full  description 
of  bonds  see  Chronicle  Aug.  3,  p.  251. 

Chester  Township,  Burlington  County,  N.  J.— Bond  Sale. 
—  On  August  27  the  $45,000  4%  5  30-year  (optional)  registered 
sewer  bonds  were  awarded  to  Bioren  &  Co.,  Philadelphia,  at 
101-81.  For  description  of  bonds  see  Chronicle  Aug.  17, 
p.  356. 

Clark  County,  Kan.— Bond  Sale.— We  are  advised  that 
refunding  bonds  have  been  sold  to  take  up  the  $121,300  6% 
railroad- aid  bonds  called  for  payment  October  10,  as  stated 
in  the  Chronicle  last  week. 
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Clarksburg,  W.  Va.— Bond  Sale.— On  August  21  the  $40,- 
000  4%  5-80  year  (optional)  sewerage  and  paving  bonds  were 
awarded  to  R  J.  Lowndes  &  Co.  at  102  50. 

Comlrey  School  Dintriet  No.  80,  Brown  County,  Minn.— 
— Bond  OiJering.—  Proposals  will  be  received  until  7  v.  M  , 
September  5,  by  Thos.  Nelson,  District  Clerk,  for  $2,500  5* 
bonds.  Securities  are  in  denomination  of  $500,  dated  Oct.  1, 
1901.  Interest  will  be  payable  annually  on  October  1  at  the 
State  Bank  of  Comfrey.  Principal  will  mature  $500  yearly 
on  October  1  from  1900  to  1910,  inclusive,  all  bonds,  however, 
being  subject  to  call  after  five  years.  A  certified  check  for 
8%  of  the  amount  of  the  bid  must  accompany  proposals. 

Deer  Creek  Township  (P.  0.  Williamsport,  Ohio)  School 
District.— Bond  Sale.— On  August  5  an  issue  of  $8,000  H 
bonds  was  awarded  to  the  First  National  Bank,  Circleville, 
at  109-90.     Following  are  the  bids  : 

First  Nat.  Hank.  Circlcvllh'.  ..$8,702  00  I  Spltier  &  Co.. Toledo $8,017  00 

Farmers' Hunk.  Williiiiiisimrt.  H.776  2U  I . I.  A.  Miller,  Mt.  Sterling  ..  8,480  00 
Lamurecht  Bros.  < '<>..  (leve...  K.«Hl  no  <  Central  Nat.Bank.  Chlllicothe  8,400  00 
Denlson,  Prior  &  Co..  Clove...  8,648  SO  I  Milt  Morris  &,  Co.,  Circleville..  8,300  00 

Securities  are  in  denomination  of  $500,  dated  Aug.  1,  1901. 
Interest  will  be  payable  March  1  and  September  1.  Princi- 
pal will  mature  $500  each  six  months  from  March  1,  1903,  to 
Sept.  1,  1910,  inclusive. 

Denton,  Texas.— Bonds  Registered.— The  State  Comptrol- 
ler has  registered  an  issue  of  $12,500  school  bonds. 

Dodd  City  (Texas)  Independent  School  District  No.  18. 
—Bond  Offering.— A.  W.  Wilson,  Cashier  of  the  First  Na- 
tional Bank  of  Dodd  City,  has  been  appointed  by  the  Board 
of  Education  to  negotiate  the  sale  of  $5,000  6g  school- house 
bonds.  Securities  were  authorized  at  a  recent  election,  the 
vote  being  99  for  to  37  against.  They  are  in  denomination 
of  $500,  dated  July  2,  1901.  Interest  will  be  payable  at  the 
Dodd  City  National  Bank.  Principal  will  mature  in  twenty 
years,  subject  to  call  after  five  years. 

Dublin  (Texas)  School  District.—  Bonds  Registered.— The 
State  Comptroller  on  August  21  registered  an  issue  of  $17,- 
000  school-house  bonds. 

East  Orange,  N.  J.— Bond*  Authorized.— The  City  Council 
ha9  passed  an  ordinance  providing  for  the  issuance  of  $40,000 
4%  school  bonds.  The  interest  on  these  bonds  will  b9  payable 
semi-annually  and  the  principal  will  mature  July  1,  1931. 

Eaton,  Colo. — JNo  Bids  Received.— No  bids  were  received 
on  August  20  for  the  $20,000  4%%  water  and  the  $2,000  4.%% 
electric- light-plant  bonds  offered  for  sale  on  that  day. 

Elmira,  N.  Y. — Bonds  Voted.— This  city  on  August  27 
voted  to  issue  $16,000  3]4%  park  bonds.  These  bonds,  we  are 
advised,  will  not  be  offered  for  sale,  but  will  be  taken  by  the 
owners  of  the  land  on  which  the  park  is  to  be  located  as 
payment  for  the  same. 

Erie,  Pa. — Bond  Offering.— Full  details  are  at  hand  rela- 
tive to  the  sale  on  September  9  of  $70,000  4%  coupon  paving 
bonds.  Proposals  for  these  bonds  will  be  received  until 
7:30  P.  m.  on  that  day  by  John  Depinet,  Mayor.  They  are  in 
denomination  of  $500,  dated  July  1,  1901.  Interest  will  be 
payable  annually  on  July  1  at  the  effice  of  the  City  Treas- 
urer, and  will  be  free  from  State  tax.  Principal  will  mature 
July  1,  1921,  subject  to  call  after  July  1,1911.  A  certified 
check  for  3%  of  the  par  value  of  the  bonds  bid  for,  payable  to 
the  City  Treasurer,  must  accompany  proposals. 

Estelline  (S.  Dak.)  School  District.— Bond  Election.— An 
election  will  be  held  in  this  district  to  vots  on  the  question 
of  issuing  bonds  for  a  new  school  house. 

Florence,  Ala. — Bond  Sale.— On  August  1  an  issue  of  $20,- 
000  5%  20  year  sewer  bonds  was  awarded  to  the  New  First 
National  Bank  of  Columbus  at  a  premium  and  blank  bonds 
free  of  charge. 

Fort  Worth,  Texas.— Refunding  Bonds  Issued.— We  are 
advised  that  up  to  August  27  $153,000  of  the  new  refunding 
bonds  have  been  issued  in  exchange  for  old  bonds  of  this 
city.  As  has  been  stated  before,  Fort  Worth  proposes  to 
issue  $1,893,000  refunding  bonds  to  bear  4%  interest  payable 
January  1  and  July  1  in  gold  at  the  National'  Bank  of  Com- 
merce in  New  York  City.  Principal  will  mature  July  1, 1941. 

Fulton  County,  lnd.— Bond  Sale.  —  On  August  26  the 
$8,515  60  5t  4,  5  and  6-year  ditch  bonds  were  awarded  to 
Allen  W.  Holeman,  of  Rochester,  at  par.  An  offer  of  $8,100 
was  made  for  the  bonds  by  Valchlan  Jeleneks  of  Chicago. 

Gallipolid,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  P.  M.  to-day  (Aug.  31),  by  Geo.  F.  Bovie,  City 
Clerk,  for  $10,000  4%  1-10-year  (serial)  street-improvement 
bonds.  Securities  are  in  denomination  of  $1,000,  and  the 
interest  will  be  payable  semi-annually. 

Garretson,  S.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M  ,  September  11,  by  the  City  Council,  for 
$5,900  5%  20-year  coupon  internal-improvement  bonds.  Se- 
curities will  be  in  denomination  of  over  $500  and  the  interest 
will  be  payable  annually  in  Garretson.  These  are  the  bonds 
awarded  to  Kane  &  Co.,  Minneapolis,  on  July  3.  It  was 
since  discovered,  however,  that  the  ballots  at  the  election 
authorizing  the  bonds  were  incorrectly  worded,  thus  neces- 
sitating a  new  election  and  a  re-offering  as  above. 

Gettysburg  Township,  Potter  County,  S.  Dak.—  Bond 
Sale.— On  August  20  the  $6,000  5-20  year  (optional)  bonds 
were  awarded  to  J.  R.  Hughes  of  Gettysburg  at  100'25  for  6g 
bonds.  The  State  School  Fund  also  offered  to  take  6#  bonds 
at  par. 

(xlen  Ridge,  N.  J.— Bond  Offering  Withdraivn.— The 
borough  has  decided  to  withdraw  for  the  present  the  sale  of 
the  $35,090  4%  park  bonds,  which  it  was  originally  intended 
should  take  place  on  Sept.  9.  This  action  was  taken  because 
the  borough  desires  to  have  the  bonds  certi fie  i  to  as  to  genu 


ineness  by  the  United  States  Mortgage  &  Trust  Co.,  of  New 
York  Citv,  and  also  to  have  their  legality  passed  upon  by  the 
Hon.  J.  II.  Caldwell  before  the  bonds  are  placed  on  the  mar- 
ket. As  Mr.  Caldwell  has  suggested  some  changes,  it  will  be 
several  months  before  they  will  again  be  offered,  due  notice 
of  which  will  appear  in  these  columas. 

Gray  Summit  (Mj>.)  School  District.— Bond  Sale.— On 
August  3  an  it-Hue  of  $1,500  Q%  bonds  was  awarded  to  Frank 
Stumpe,  Waabiogton,  Mo.,  at  IOG'873.  Following  are  the 
bids : 

Frank  Stamp*.  WMhlOfrtO.IL. .11,008 101  Fisher  Bros.,  Sullivan 11.660  00 

FirslN.it.  Hank,  Washington.  1,500  71  I  Bank  of  Washington 1,560  71 

Securities  are  in  denomination  of  $150,  dated  July  15, 1901, 
and  mature  one  bond  yearly.  Interest  will  be  payable  semi- 
annually. 

Hamilton,  Ohio.—  Bond  Sale.— The  nighest  bid  received  on 
August  22  for  the  $12,003  4%  1-12-vear  (serial)  crematory 
bonds  was  that  of  O.  M.  Bake,  Cashier  of  the  Miami  Valley 
National  Bank,  at  101-991.  The  only  other  bid  received  was 
that  of  Seasongood  &  Mayer,  Cincinnati,  at  101  78.  For  de- 
scription of  bonds  see  Chronicle  Aug.  10,  p.  304. 

Hempstead  (Village),  Nassau  County,  N.  Y.— Bonds 
Voted.— We  are  advised  that  the  sale  of  the  $50,030  water 
boDds  to  O'Connor  &  Kahler,  New  York  City  (who  were  the 
highest  bidders  on  July  31)  was  never  consummated,  and 
that  the  question  of  issuing  these  bonds  was  again  tubmitted 
to  a  vote  of  the  people  on  Aug.  27,  when  the  measure  carried 
by  a  vote  of  62  to  29. 

Hillsboro,  N.  Dak.—  Bond  Sale.— On  Aug.  26  the  $5,500  5% 
sewer  orders  were  awarded  to  Kane  &  Co.,  Minneapolis,  at 
par.  For  description  of  securities  see  Chronicle  Aug.  17 
p.  357. 

Holley,  Orleans  County,  N.  Y.— Bonds  Voted.— This  village 
on  Aug.  26  voted  to  issue  $15,000  4%  electric-light  plant  bonds. 

Hopkinsville,  Ky.— Bond  Sale.— It  is  stated  that  the  $64,- 
000  4%  10  30  year  (optional)  refunding  bonds  advertised  for 
sale  on  August  10  have  been  awarded  to  the  Bank  of  Hop- 
kinsville  at  107'125.  For  description  of  bonds  see  Chronicle 
Aug.  3,  p.  252. 

Hornellsville,  N.  Y.— Bond  Sale.— On  August  24  the  $125,- 
000  3%%  coupon  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  102-277.     Following  are  the  bids  : 


N.  W.  Harris  &  Co.,  New  York.  .102-277 
J.  D.  Everitt  &  Co..  New  York..  102-03 
O'Connor  &  Kahler,  New  York. 101-679 
E.  D.  Shepard  &  Co..  N.  Y lOl'oS 


W.  J.  Hayes  &  Sons.  Cleve 101-437 

W.  R.  Todd  4Co..New  York... .101-11 
Farson,  Leach  &  Co..  New  York.lOO-76 
R.  Kleybolte  &  Co.,  New  York..  10069 


For  description  of  bonds  see  Chronicle  Aug.  17,  p.  357 

Houston,  Texas.—  Bids  Rejected. — The  highest  bid  on 
August  22  for  the  $240,000  5%  paving,  $60,000  b%  sewer  and 
the  $50,900  school  bonds  was  that  of  E.  H.  Rollins  &  Sons, 
Boston,  at  103*485.  Bids  were  rejected.  Th9  housea  repre- 
sented at  the  sale  were:  P.  S.  Briggs  &  Co.,  Cincinnati;  E. 
H.  Rollins  &  Sons,  Boston;  Feder,  Holzman  &  Co.,  Cincin- 
nati; Farson,  Leach  &  Co.,  Chicago;  New  First  National 
Bank,  Columbus;  Seasongood  &  Mayer,  Cincinnati;  Rudolph 
Kleybolte  &  Co.,  Cincinnati;  Damson,  Prior  &  Co.,  Cleve- 
land, and  W.  B.  Chew,  Houston. 

Hyde  Park,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  September  30,  by  Frank  Lewis,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $2,500  4%%  20-year  refunding  bonds. 
Securities  are  issued  under  the  authority  of  Section  2701.  Re- 
vised Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  Sept.  2,  1901.  Interest  will  be  payable  semi-annually 
at  the  Franklin  Bank  of  Cincinnati.  Accrued  interest  is  to 
be  paid  by  purchaser. 

Jackson,  Mich.— Bonds  Voted. — On  August  26  this  city 
authorized  by  1,210  majority  an  issue  of  $15,C00  bonds  for  a 
site  for  a  free  public  library,  for  which  Andrew  Carnegie 
has  donated  $70,000.  Bonds  will  probably  be  sold  on  or 
about  Sept.  16,  1901. 

Jersey  City,  N.  J. — Bonds  Proposed. — The  Board  of 
Finance  has  passed  a  resolution  providing  for  the  issuance  of 
$35,000  police-station-house  bonds.  Interest  on  these  bonds 
must  not  exceed  4%,  and  will  be  payable  semi-annually. 
Principal  will  mature  $10,000  on  September  1  in  each  of  the 
years  1910,  1911  and  1912  and  $5,000  on  Sept.  1,  1913. 

Eenmore,  N.  Y.— Bonds  Voted. — This  village  has  voted  in 
favor  of  issuing  $20,000  water-supply  bonds. 

Kenton,  Hardin  County,  Ohio.— Bond  Offering.— Propo- 
sals will  be  received  until  12  m.,  September  2,  by  John  P. 
Dagan,  City  Clerk,  for  1,500  4%  sewer  bonds.  Securities  are 
in  denomination  of  $159,  dated  Sept.  1,  1901.  Interest  will 
be  payable  April  1  and  October  1  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  one  bond  each  six  months 
from  April  1,  1902,  to  Oct.  1,  1906,  inclusive.  A  certified 
check  for  $100  must  accompany  proposals. 

Kent  Township,  Warren  County,  lnd.— Bond  Election.— 
An  election  will  b  s  held  September  13  to  vote  on  the  ques- 
tion of  issuing  $14,000  gravel- road  bonds. 

Lima,  Ohio.—  Bond  Offering. — Proposals  will  be  received 
until  12  M.,  September  23,  by  C.  E.  Lynch,  City  Clerk,  for 
$23,496  67  3}£%  East  McKibben  Street  paving  bonds.  Securi- 
ties are  in  denomination  of  not  over  $1,000  and  will  mature 
one-tenth  yearly  on  January  1  from  1902  to  1911,  inclusive. 
Interest  will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  5#  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Clerk,  must  accompany  propo- 
sals. Accrued  interest  is  to  be  paid  by  purchaser.  Bids 
must  be  made  on  blank  forms  furnished  by  the  city.  The 
total  amount  of  bonds  to  be  issued  uiuy  be  reduced  if  any 
assessments  are  paid  in  cash  b  f  jro  the  dale  of  the  oonds. 
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Lincoln  County  (Wash.)  School  District  No.  117.— Bond 
Sale.— On  August  17  the  $500  10  year  bonds  were  awarded  to 
the  Vermont  Loan  &  Trust  Co.,  of  Spokane,  at  par  for 
bonds. 

Llano  (Texas)  Independent  School  District.— Bond  Offer- 
trap.— Proposals  will  be  received  until  3  P.  m.,  September  5, 
by  Samuel  Spears,  President  of  the  Board  of  Trustees,  for 
|8,500  4%  bonds,  Securities  are  in  denomination  of  |500, 
dated  July  15,  1901.  Interest  will  be  payable  annually  in 
Austin.  Principal  will  mature  in  twenty  years,  with  option 
of  buying  $1,000  yearly  after  July  15,  1906.  The  district  has 
no  bonded  debt  end  the  floating  debt  is  less  than  $600.  The 
assessed  value  of  property  is  $543, 000.  A  certified  check  for 
f>%  of  the  amount  of  bonds  bid  for  must  accompany  bids. 

Los  Angeles,  Cal,— Bonds  Voted.  — We  are  informed  by 
Messrs.  Dillcn  &  Hubrard,  who  are  examining  the  proceed- 
ings for  the  Issue  of  $2,000,000  Lcs  Angeles  (Cal  )  water 
bonds,  that  they  have  received  a  telegram  trom  W.  B. 
Mathews,  City  Attorney,  statiDg  that  the  bonds  carried  at  the 
election  held  Aug.  28  by  a  5  to  1  vote,  and  that  a  speedy  issue 
of  the  bonds  is  expected.  The  city  and  the  water  company 
have  reached  a  settlement  in  the  litigaticn  which  has  been 
pending. 

Lynn,  Mas?. — Bonds  Proposed.— The  Board  of  Aldermen  is 
considering  the  question  of  issuing  $400,000  water  bonds. 

Madison,  Neb. — Bond  Election. — An  election  has  been 
ordered  for  September  24  to  vote  on  the  question  of  issuing 
the  $5,500  water-works-extension  bonds  mentioned  in  the 
Chronicle  July  13. 

Mercer  County  (P.  0.  Cellna)  Ohio.— Bond  Offering.— The 
County  Commissioners  will  sell  at  public  auction  at  the  of- 
fice of  Charles  A.  K.'oeb,  County  Auditor,  at  1  P.  m.,  Sept. 
14,  $27,000  4%  Rice  road  improvement|bonds.  Securities  are  in 
denomination  of  §500,  dated  Oct.  1,  1901.  Interest  will  be 
payable  eemi-annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $1,000  on  Jan.  1  and  $1,500  on  July  1 
each  year  from  Jan.  1,  1902,  to  July  1,  1907,  and  $1,500  each 
six  months  from  Jan.  1,  1908,  to  July  1,  1911,  inclusive. 
Successful  bidder  will  be  required  to  furnish  blank  bonds. 

Meyersdale,  Pa. — Bond  Election  Proposed. — The  question 
of  calling  an  election  to  vote  on  the  issuance  of  $15,000  bonds, 
as  a  bonus  to  a  new  tin-plate  plant,  is  being  considered. 

Milwaukee  County,  Wis.— Bond  Sale.— On  August  23  the 
$75,000  %%%  hospital  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  101-78-an  interest  basis  of  about  3*29#.  Fol- 
lowing are  the  bids  : 

N.  W.  Harris  4  Co..  Chicago '$76  335  f>0  I  Thompson,  Tenney  4  Craw- 

Denison.  Prior  4  Co.. ("leve... '75,982  50  I     ford  Co., Chicago *$75,800  00 

W.J.  Hayes*  Sons,  Cleve.... '75,7 17  00  |  Mason,  Lewis  4  Co.,  Chic *76.502  50 

— —  I  8.  A.  Kean,  Chicago 75,345  50 

•  And  accrued  Interest, 

Bonds  mature  $25,000  on  Auer.  1,  1906;  $25,000  Aug.  1, 
1911,  and  $25,000  Aug.  1,  1916.  For  full  description  of  the 
same  see  Chronicle  Aug.  17,  p.  357. 

Minto  Township,  Ont.— Debenture  Sale.— On  Aug.  19  the 
$4,218  12  4%  debentures  were  awarded  to  Geo.  A.  Stimson  & 
Co.,  Toronto,  for  $+,276.  For  description  of  bonds  see  Chron- 
icle Aug.  10,  p.  305. 

Mobile,  Ala. — Bonds  Authorized. — The  General  Council 
has  authorized  the  issuance  of  $65,000  4%  paving  bonds. 

Morton,  Minn.— Bond  Sale— On  August  26  the  $8,000  5% 
3-10-year  (serial)  water  bonds  were  awarded  to  Kane  &  Co. , 
Minneapolis,  at  101-3125.  For  description  of  bonds  see 
Chronicle  Aug.  10,  p.  305. 

Monntain  Lake,  Minn. — Bond  Sale.  —  On  August  26  the 
$6,000  5$  gasoline- plant  bonds  were  awarded  to  the  Bank  of 
Mountain  Lake  at  par  and  blank  bonds  free  of  charge.  Fol- 
lowing are  the  bids : 

Bank  of  Mountain  Lake 'WOOO  00  I  E.  L.  Wagner  4  Co.,  Chicago.. $6,025  00 

First  Nat.  Bank.  Barnesville,.  6.061  <  0  I  Crawford  Livingston,  St. Paul.  fl.Otl  00 

Stoddard.  Nye  *  Co.,  Minn —  6,026  00  I  Kane  4  Co..  Minneapolis 6,000  00 

R.  V.  Montague  *  Co.,  K.  City.  6,026  00  I  W.  J.  Hayes  A  Sons  (less  110).  6,000  00 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Aug.  10,  p.  305. 

Mount  Airy,  N.  C— Bonds  Defeated.— This  town  on  Aug- 
ust 19  voted  against  the  issuance  of  $14,000  electric  light 
bonds. 

Mount  Pleasant  (Pa.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m.,  September  10,  by 
W.  A.  Kalp,  Secretary,  for  $28,000  4%  funding  and  refunding 
bonds.  Securities  are  in  denomination  of  $500,  dated  Sept.  1, 
1901.  Interest  will  be  payable  semi-annually,  free  from  tax- 
ation. Principal  will  mature  $500  on  Sept.  1, 1902;  $1,<  00  on 
Sept.  1  of  each  of  the  years  1903  to  1908,  inclusive,  and  from 
1912  to  1928,  inclusive,  and  $1,500  en  Sept.  1  of  the  years  1909, 
1910  and  1911.  All  bonds  outstanding  are  subject  to  call 
after  ten  years.  A  certified  check  for  $1,000  must  accompany 
each  bid.  The  bonded  debt  of  the  district  is  $15,000  and  the 
floating  debt  $18,489  49.     The  assessed  valuation  is  $1,468,028. 

Muskogee,  I.  T.— Bond  Election.— An  election  will  be  held 
September  24  to  vote  on  the  question  of  issuing  $150,000  water 
and  $25.(100  sewer  30  year  bonds. 

New  Hartford  (N.  Y.)  Union  Free  School  District.— Bond 
Sale.— On  August  22  the  $22,010  Z%%  10-20-year  (ferial)  bonds 
were  awarded  to  M.  A.  Stein,  New  York,  at  101  21— an  in- 
terest basis  of  about  3-397£.     Following  are  the  bids  : 

M.  A.  Stein,  New  York 10121      O'Connor*  Kahler,  New  York  100-276 

tr  Sv H?*7l8 *  Co-  Cnicago 100-8      Geo.  M.  Hahu.  New  York 10007 

H.  Kleybolte  &  Co.,  Cincinnati.. 100 -31 

For  description  of  bonds  see  Chronicle  Ang.  17,  p  357. 

New  London,  Minn.— Bond  Sale.-Oa  Aug.  24  the  $2,000 
b%%  10- year  refunding  bonds  were  awarded  to  O.  O.  Cullen  of 
St.  Paul  at  107  15. 


N'ortbflcld,  Mass.— Bonds  Authorized.— At  a  town  meet- 
ing held  August  20  the  issuance  of  $30,000  bridge  bonds  was 
authorized. 

Oherlin,  Ohio.— Bond  Ofierin//  Proposal!  will  be  re- 
ceived until  2  p.  m.,  Sept.  16,  \>y  C.  H.  Snyder,  Village  Clerk, 
ft  r  $20,000  6%  street  improvement  bonlrt.  Securities  are  in 
denomination  <  f  $1,000,  dated  Seit.  16,  1901.  Interest  will 
lie  payable  semi-hiinually  at  the  CitiBWS'  National  liahk  of 
oberlin.  Principal  will  maiure  yearly  on  Sept  16,  $'<;  0C0  in 
1909  and  in  1903,  and  $4,100  in  the  years  1904,  II  05,  1906  and 
1907. 

Oceano  School  District,  San  Luis  Obispo  County,  Cal.— 
Bond  Sale. — This  district  has  sold  an  isBue  of  $1,5C0  G%  bonds 
to  A.  J.  Beckett  of  Arroyo  Grande  at  103. 

Ohio  University.— Bond  Sale.-  On  Aug.  28  the  $10,0C0  5% 
7^-year  (average;  certificates  of  indebtedness  were  awarded 
to  the  Security  Savings  Bank  of  Athens  at  109  50.  Follow- 
ing are  the  bids: 

.nt y  Sav.  Hunk,  Athens. $10.P60  00  I  Seasongood  4  Mayer.  Cm.  . .  » 

W.  J.  Hares  &  Sons.  Cleve...    10.011  0)  I  First  Nut.  Bunk,   Athens  10,708  00 

Foder.  llolciuan&Co.,  Cm....  lo.H  7  00     l.uiupreclil   Bros.  Co..  Cleve. .    1'i.Hll  00 
Hunk  of  Athens 10,815  00  |  First  Nat.  Bank.  Bamosville.   10,32<i  00 

For  description  of  bonds  see  Chronicle  July  20,  p.  151. 
Omaha,  Neb.— Bids.— Following  are  the  bids  received  Aug- 
ust 22  for  the  $100,000  4%  20-year  refunding  sewer  bonds  : 


Mason.  Lewis  4  Co..  Chicago....  105066 

K'stubrook  4  Co.,  Boston 104:170 

Syiizer  4  Co..  Toledo 103-687 


8.  A.  Kean.  Chloasn 103*00 

Omaha  National  Bunk 101-156 

Blake  Bros.  4  Co.,  New  York....l01-G6O 


As  stated  last  week,  bonds  were  awarded  to  Mason,  Lewis 
&  Co.,  Chicago. 

Oneonta(N.  Y.)  School  District  No.  11.— Bond  Sale.— On 
August  26  the  $1,700  b%  coupon  bonds  were  awarded  to  the 
Wilber  National  Bank  of  Oneonta  at  104*235.  Bonds  mature 
$500  Dec.  1,  1902;  $500  Dec.  1,  1903,  and  $700  Dec.  1.  1904. 

Owen  Sound,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.  m.,  September  6,  by  Alfred  J.  Spencer, 
Town  Treasurer,  for  $46,216  32  4%  local  improvement  deben- 
tures. Securities  are  dated  Sept.  2,  1901,  and  the  interest 
will  be  payable  semi-annually.  Principal  will  mature 
$4,913  26  on  Sept.  2,  1911,  and  $41,303  06  on  Sept.  2,  1921. 

Paisley,  Ont.— Debenture  Offering. — J.  C.  Gibson,  Village 
Clerk,  aeks  for  proposals  for  $14,000  4$  debentures,  payable 
part  yearly  for  twenty  years. 

Paris,  Mo.— Bond  Sale.— On  August  26  the  $20,000  H  12%- 
year  (average)  water  and  light  bonds  were  awarded  to  W.  H. 
Dulany  of  Hannibal  at  109'40— an  interest  basis  of  about 
4*036;?.  For  full  description  of  bonds  see  Chronicle,  August 
10.  p.  306. 

Paulding  County,  Ohio.— Bond  Offering.— Proposals  will 
be  received  until  3  p.  m.,  September  6,  by  Allen  By  bee, 
County  Auditor,  for  the  following  5i  pike  bonds  : 

$13,500  Smiley   Pike  bonds,  in  denominations  of  $600  and  $1,000.    Maturity, 

$2,000  yearly  on  Sept.  2  from  1902  to  1907,  inclusive,  and  $1,500  Sept. 

2,  1908. 
13,600  Evans  Pike  bonds,  in  denominations  of  $600  and  $1,000.    Maturity, 

$2,000  yearly  on  Sept.  2  from  lttu2  to  1807,  inclusive,  and  $1,500  Sept. 2, 

1908.  r 

46,600  Mandate  Pike  bonds,  in  denominatons  of  $500  and  $1,000.    Maturity, 

yearly  on  Sept.  2  as  tollows:    $7,0"U  in  the  yfars  1902,  1904  and  1906  ; 

»«,0"O  in  1B03,  1905  and  1907  and  $7,E00  in  19u8. 
68.C00  Buerkle  Pike  bonds,  in    denomination    of   $1,000.     Maturity,    yearly 

on  Sept.  2  as  follows :    $9/00  in  l»0ii  and  in  1906  and  $10,000  in  the 

years  1903,  1904,  19' '6,  1907  and  1908. 
22,500  Broughton  Pike  bonds,  in  denominations  of  $600  and  $1,000.  Maturity, 

yearly  on  Sept.  2  as  follows :  $*,000  in  the  years  1902, 1903  .  1904, 1906 

and  in  1907  ;  $4,0oo  in  19U6  and  $3,500  in  1908. 

Securities  are  all  dated  Sept.  2,  1901,  and  the  interest  will 
be  payable  semi-annually  at  the  office  of  the  County  Treas- 
urer. All  bids  must  be  unconditional,  bidders  to  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding. 
Purchaser  will  be  required  to  furnish  blank  bonds  free  of 
charge.  A  certified  check  or  a  certificate  of  deposit  for  $1,000 
on  some  bank  in  Paulding  must  accompany  proposals. 

Plainview  (Neb.)  School  District.— Bond  Offering.— We 
are  advised  by  J.  A.  Williams,  Clerk  of  the  Board  of  Edu- 
cation, that  proposals  will  be  received  until  2  p.  m.  on  the 
"first  Monday  in  May,  1902,"  for  $6,700  5*  building  bonds, 
the  principal  of  which  will  be  subject  to  call  after  five  years. 

Pontine  (Mich.)  School  District-Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $50,000  school  bonds  at  private  sale. 

Port  Hnron,  Mich. — Bond  Sate.— Following  are  the  bids 

received  on  August  23  for  $60,000  4%  10  year  re- paving  bonds 

and  $6,000  4%  10-year  general  road  bonds  : 

Thompson,  Tenney  4  Craw-  I 

foro  Co..  Chicago $67,677  GO  I 

Devltt.  Tremble  4  Co..  Chic.  67.480  60  I 
KirstNat.  Bank 66,000  00  I 


St.  Clair  Co.  Sav.  Bank $66 ,C 00  00 

W.  J.  Hayes  4  Sons  $60,000®  60.786(0 
Farson.Leach  4  Co.  $60,000®  60,611  00 


Securities  are  dated  July  1,  1901,  and  the  interest  will  be 
payable  January  1  and  July  1  at  the  Hanover  National  Bank 
in  New  York  City. 

Portland,  Ore.— Bond  Sale.— On  August  19  this  city  sold 
an  issue  of  $30,000  Q%  10-year  gold  improvement  bonds  to  H. 
E.  Noble  of  Portland  at  102-10.     Following  are  the  bids  : 

11.  E.Noble,  Portland 102-10    I  J.  W.  Caruthers  4  Co 100-645 

W.  M.  Ladd'for  $6.000) 10200    I  A.  L.Mills 100*339 

Securities  are  in  denomination  of  $500,  and  the  interest 
will  be  payable  semi-annually. 

Portsmouth,  Ohio.—  Bond  Sale.—W.  J.  Hayes  &  Sons, 
Cleveland,  were  the  highest  bidders  on  August  22  for  the 
$80,000  4%  1-20-year  (serial)  coupon  funding  bonds,  offering 
102571  fcr  the  same— an  interest  basis  of  about  3*70*.  Fol- 
lowing are  the  bids  : 

W.J.Hayes  4  Sons.  Cleve.  $>-2,067C0|  Lamprecht Bros.  Co..  Cleve.  $80,750  00 
Denlson.  Prior  4  Co..  Cleve..  81,608  CO  |  I".  S.  Bnggs  4  Co..  (Mucin.  ..  80.626  00 
W.  R.  Todd  4  c0..  Clncln.  .  81,550  CO  I  Feder,  Holzuiun  4  Co..  Cln.. .  80,280  00 
Security  Sav.  Bank,  Athens.  81,3u0  00  I  Seasongood  x  Mayer,  Clncln.  bO.000  00 

For  description  of  bonds  see  Chronicle  Aug.  3,  p.  254. 

Kedlands,  Cal.—  Bond  Election.— An  election  wiil  beheld 
September  10  to  vote  on  the  question  of  issuing  $275,000 
water  bords. 
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Arthur  O.  Thomson.  Sun  Kran.«8,883  86 
W.J.  Hayes  a  Sons.  Cleve....  8,122  00 


Redlanus  School  District,  Sun  Bernardino  County,  Cal. 

— Bond  Sale.— An  insue  of  $8,000  6g  bonds  has  been  awarded, 
to  Isaac  Springer  of  Pasadena  at  104-707.  The  following  bids 
were  received  for  the  bonds  : 

Isaac  Sprlnunr.  Pasadena $8,M7fl  BIS 

Oaklaiwl  Hunk  of  Saviours.  ..   .  .h.MOOIO 

Onion  tiniik  <>r  iteiihitKis h.vjhi  25 

Securities  are  in  denomination  of  $1,000,  dated  Jnly  2, 1901. 
Interest  will  be  payable  annually  on  July  2  at  the  office  of 
the  County  Treasurer.  Principal  will  mature  $2,000  on  July 
2,  1908,  and  a  like  amount  on  July  2,  1909;  $1,000  on  July  2, 
1910,  and  $3,000  on  July  2,  1911. 

Rutland,  Vt.— Bonds  Authorized  —The  Board  of  Aldermen 
has  authorized  the  issuance  of  $20,000  city-hall-repair  bonds. 

Saco,  Me.— Bond  Sate.— The  sale  of  $15,000  %%%  refunding 
bonds  to  Swan  &  Barrett  of  Portland  is  reported. 

St.  Joseph,  Mo  —Bonds  Proposed.— The  issuance  of  $73,000 
judgment  bonds  is  being  considered. 

Sardis,  Mi88.— Bonds  Voted.— On  August  19  this  city  voted 
in  favor  ot  issuing  $15,000  bonds  for  a  water-works  plant. 

Schenectady,  N.  Y .— Temporary  Loan.— The  City  Treasurer 
has  placed  a  temporary  loan  of  $42,000  for  six  months. 

Shreveport,  La.— Tax  Voted.— This  city  on  Aug.  24  voted 
an  annual  tax  to  be  used  for  school  building  purposes.  We 
are  adviBed  that  no  bonds  will  be  issued. 

Sioux  Falls  (S.  Dab.)  School  District.— Bond  Offering.— 
It  is  stated  in  local  papers  that  the  $50,000  4.%  20-year  funding 
bonds  mentioned  in  the  Chronicle  August  17  will  be  offered 
for  sale  on  Oct.  1,  1901. 

Springfield,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  September  4,  by  Eliphalet  T.  Tiff  t,  City 
Treasurer,  for  $114,000  3^  20-year  school,  $40,000  %%%  10- 
year  fire-department  and  $25,000  3J^g  25-year  sewer  gold 
bonds.  Securities  will  be  issued  as  registered  bonds  of  $1,000 
each,  or  any  multiple  thereof.  They  will  bear  date  Sept.  1, 
1901.  Interest  will  be  payable  March  1  and  September  1  at 
the  office  of  the  City  Treasurer.  Proposals  must  include  ac- 
crued interest  to  date  of  delivery  of  bonds,  and  must  be  ac- 
companied by  a  certified  bank  check  for  1%  of  the  amount  of 
the  loan  bid  for,  payable  to  the  city  of  Springfield. 


The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sprlngwells  Township,  Wayne  County,  Mich.— Bonds 
Voted.—  This  township  on  August  14  voted  to  issue  $10,000 
bridge  bonds. 

Taliaferro  County,  Ga.— Bond  Election.— An  election  has 
bsen  called  for  September  17  to  vote  on  the  question  of  issu- 
ing $22,500  i}4%  courthouse  bonds.  Securities,  if  authorized, 
will  be  issued  in  denominations  of  $500,  $750  and  $1,000, 
there  being  ten  bonds  of  each  denomination.  The  principal 
is  to  mature  $500  yearly  on  January  1  from  1908  to  1912,  in- 
clusive, $750  yearly  on  January  1  from  1913  to  1922,  inclusive, 
and  $1,000  yearly  on  January  1  from  1923  to  1932,  inclusive. 
Interest  will  be  payable  annually  on  January  1. 

Tiffin,  Ohio.— Bond  Sale.— On  August  23  the  $73,000  i% 
15  year  refunding  bonds  were  awarded  to  the  Commercial 
Bank  of  Tiffin  at  103  109—  an  interest  basis  of  about  3-728*. 
Following  are  the  bids  : 


Commercial  Bank  of  Tiffin.  ..$ 76,270  00  I 
Tiffin  Savings  Bank 76,269  00 


New  1st  Nat.  B'k.  Columbus    $74,971  00 
W.  R.  Todd  A  Co„  Cincinnati.  7)  ,84100 


These  bonds  were  described  in  the  Chronicle  Aug.  3,  p  255. 
Union  Free  School  District  No.  5  (P.  O.  Lestershlre), 

N.  Y. — No  Bonds  Offtred. — We  stated  in  the  Chronicle  July 
18  that  an  issue  ot  $10,000  bonds  of  this  district  would  be 
sold  on  August  20.  This  information  was  furnished  us  by 
an  official  of  the  district.  We  are  now  advised,  however,  by 
C.  O.  Coleman,  Secretary  of  the  Board  of  Education,  that 
there  were  no  such  bonds  advertised  for  sale  on  that  day. 

Velasco  (Texas)  Independent  School  District.— Bonds  to 
be  Offered  Shortly. — We  are  advised  that  the  $6  000  5*  coupon 
bonds  offered  but  not  sold  on  July  22  will  again  be  adver- 
tised for  sale  in  a  week  or  two.  For  description  of  bonds 
see  Chronicle  July  20,  p.  152. 

Victoria  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  $83,000  court- bouse,  $12,000  bridge 
and  $5,000  jail  bonds  of  this  county. 

Voorheesville,  Albany  County,  N.  T.— Bond  Offering.— 
This  village  will  offer  for  sale  at  1  p.  m.,  September  8,  an 
issue  of  $17,000  4%%  water  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Sept.  3,  1901.  Interest  will  be  pay- 
able semi- annually,  and  the  principal  will  mature  $1,000 


NEW  LOANS. 


PROPOSALS   FOR   $179,000  OF  3*  PfcR 
CENT  REGISTERED  BUNDS 

CITY  OF  SPRINGFIELD, MASS. 

Principal  and  Interest  payable  in  Gold. 
City  Treasurer's  Office,  City  Hall,  Aue.  23, 1901. 

In  pursuance  of  orders  of  the  City  Council,  ap 
proved  by  tbe  Mayor,  the  undersigned,  Treasurer  of 
the  City  of  Springfield,  will  receive,  until  twelve 
o'clock  M.  Wednesday,  Sept.  4, 1901,tiealed  proposals 
for  the  whole  or  any  part  of  the  following  loans:— 

*114,000  "School  .Loan  1901"  (Schoolhouse  Chest- 
nut Street). 

The  bonds  for  this  loan  shall  be  dated  September 
1st,  1901,  and  shall  be  payable  in  twenty  years  trom 
that  date,  viz.,  September  1.  1921.  Sinking  fund 
established  to  provide  for  this  loan  at  maturity. 

*4i/,00o  "'  Fire  department  Loan  1H01 "  (Armory 
Street  and  Brightwood  Engine  Houses). 

The  bonds  for  this  loan  shall  be  dated  September 
1, 1901,  and  shall  be  payable  in  ten  annual  propor- 
tionate payments  of  Four  thousand  dollars  each  on 
the  first  day  of  September  of  each  year  thereafter 
until  September  1,  1911,  when  the  last  payment 
shall  be  made. 

$36,0u0  "Sewer  Loan  1901"  (Mill  River  Valley, 
Forest  Avenue  and  Belmont  Avenue  Sewers). 

The  bonds  for  this  loan  shall  be  dated  September 
1, 1901,  and  shall  be  payable  In  twenty-flve  aunual 
proportionate  payments  of  One  thousand  dollars 
each  on  the  first  day  of  September  of  each  year 
thereafter  until  September  1,  1920,  when  the  last 
payment  shall  be  made. 

The  bonds  for  all  the  above  loans  shall  bear  inter- 
est at  the  rate  of  three  and  one  half  per  cent  per 
annum,  payable  semiannually  on  the  Brat  days  of 
March  ana  September  of  each  year. 

The  bonds  shall  be  issued  in  registered  certificates 
of  One  tuousand  dollars  each,  or  any  multiple  there- 
of, both  the  principal  and  interest  being  made 
payable  at  the  City  Treasurer's  Office. 

Tbe  City  Treasurer  now  transmits  by  mail  interest 
on  all  regis'  ered  b(  nds.  if  desired. 

Principal  and  iuterest  on  the  above  issues  payable 
In  Gold  Coin  of  tie  United  Stales  of  America  of  the 
present  standard  of  weight  and  fineness  or  its 
equivalent. 

Proposals  must  include  accrued  interest  to  date  of 
delivery  of  bonds  and  must  be  accompanied  by  a 
certified  bank  cbeck  for  one  per  cent  ot  the  amount 
of  loan  bid  tor,  made  payable  to  the  City  of  Spring- 
field, checks  of  unsuccessful  bidders  will  be  re- 
turned immediately. 

All  proposals  will  be  opened  In  the  Mayor's  office. 
Wednesday,  September  4, 1901,  at  twelve  o'clock  M., 
In  the  presence  of  the  Finance  Committee, the  right 
being  reserved  to  reject  any  and  all  bids 

Address  proposals  to  the  undersigned,  indorsed 
"Proposals  for  Permanent  Loans." 

ELIPHALUT  T.  T1FFP,  City  Treasurer, 
Springfield,  Mass. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL,    «fe    CO., 

Woodstock,  Vermont. 


NEW  LOANS. 
Oall  for 

Bernalillo  County,  New  Mex,, 

WARRANTS. 

The  County  of  Bernalillo,  in  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  following  war- 
rants, and  the  holders  thereof  are  hereby  untitled  to 
present  the  same  for  payment  of  principal  and 
accrued  interest  at  the  banking  house  of  N.  W. 
Harris  &  Co.,  in  the  City  of  Chicago  and  State  of 
Illinois. 

*78,oO&00  of  Bernalillo  County  Court  House  war- 
rants of  the  denomination  of  $1 ,000  00  each, numbered 
4  to  62,  both  Inclusive,  and  64  to  82,  both  inclusive, 
bearing  interest  at  the  rate  of  7  per  cent  per  annum, 
payable  semi-annually,  which  warrants  were  Issued 
prior  to  i  'ctober  6,  le87,  and  payable  at  the  option  of 
said  county  alter  ten  (10)  years  from  date  thereof. 

Said  warrants  must  be  presented  for  payment  on 
or  before  September  16th,  1901,  after  which  date 
interest  thereon  will  cease 

Per  order  of  the  Board  of  County  Commissioners 
of  Bernalillo  County. 

By  CHAS.  K.  NEWHALL,  Treasurer. 

$25,000    COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDI  »6  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  8eml-Annually  on  May  1  &  Nov.  1. 

Redeemable,  at  the  option  of  the  County,  May  1, 191 L 

Interest  Payable  at  Chemical  Nat.  Bk.,N.  V. 

Coupon  Bonds,  Denomination,  91,000 

Bonded  Debt  of  County : 

4%  bonds  outstanding $328,000 

1%  bonds  outstanding 72,000 

To'al  outstanding $J0O,cOO 

Less  cash  in  Treasury 50,0o0 

Net  Debt $360,000 

No  Floating  Debt. 
Annual  Interest  Charge. $18,160 
Assessed  valuation,  $2,000,000,  exclusive 
of  Railroad  property. 

For  the  redemption  of  these  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  \\yf,  of  the  wnole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passed  a 
Law,  which  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  of 
mines.  The  County  officials  advise  us  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $1,600,000. 

Ouray  County's  main  source  of  wealth  Is  its  gold 
mines,  valued  at  over  $lo,ooo,>.t0.  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  in  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  ship  out  of  the 
County  in  gold  bullion  over  $5,0(0 daily. 

The  City  of  Ouray,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  the  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  importance. 

The  nndernigned  offer  ihe  above  bonds  at 
89  p.  c.  and  accrued  interesi,  yielding:  on 
the  investment  4"A  p.c.  The  bonds  are  offered 
subject  to  sale  and  change  In  price.  Delivery  free 
at  any  bank.    Orders  may  be  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York.  Tel.  6738  Cort. 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS  OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  fsr purchase,  sale  or  exchange. 

AUGUST  INVESTMENTS. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^8, 

Gallia  County,  Ohio,  5  s, 

Indianapolis,  Ind.,  3^s, 

Nauzatuck,  Conn.,  4s, 

New   Britain,  Conn.,  S^s, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST., NEW   YORK  CITY. 


BONDS: 

WE   OFFER 

$123,000  Marion  County,  Ind.,  3Hs. 
$2:2.000  Decatur  County,  Ind.,  4Hs. 
$12,000  Scoti  County,  Ind.,  4Kb. 
S2S.000  Union  Traction  Co.  of  Ind.  Ss. 
$12,000  Warren  Water  Co.  b's. 
Belt  UK    Com.  and  Pref.  Stock. 
If  nuh  Fertilizer  Co.  Pref.  Stock. 
Indianapolis  Fire  ins.  Co.  Stock,  Price  145. 
Ind.  TitleUuar.de  Loan  Co.  Stock,     **       94. 
Columbia  National  Bank  Stock,  •'    108. 

H.  P.  Wasson  <fc  Co.  Pref.  Stock,        "    103. 

Price  and  particulars  upon  application. 

J.  F.  WILD   &  CO., 

Successors  to  Campbell,  Wild  dfc  Co., 
INDIANAPOLIS.  IND. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City.  County,  Town  and  School  Bondi 
ssned  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 


August  81,  1901.] 
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yearly  on  September  3  from  1906  to  1922,  inclusive.    S.  J. 
Daring  is  Village  Clerk. 

Wake  County,  N.  C— Bond  Sale.— We  are  advised  that  the 
$14,000  1%  30)  ear  IiiLdicg  bonds,  offered  for  sale  on  June  1, 
have  recently  been  disposed  of  to  Seasongood  &  Mayer,  Cin- 
cinnati, at  107. 

Webster,   S.    Dak.—  Bund  Ehction.— An  election  will   be 
held  September  10  to  vote  on  the  question  of  issuing  the  $2.r>, 
000  5%  10-20-year  (optional)  water-works  bonds  mentioned  in 
the  Chronicle  Aug.  10. 

West  Contdiouccken  (Pa.)  School  District.— Bond  Offer- 
ing.— Proposals  will  be  received  until  8  P.  m.  to-day  (Aug- 
ust 31)  for  $1,200  4$  2-10-j ear  (serial)  school  bonds.  Securi- 
ties are  in  denominations  of  $100  and  $500,  and  the  inttreet 
will  be  payable  semi  annually. 

Wickllffe,  Kj.— Bond  Sale  Some  Months  Old— A  sale  of 
$10,000  water  bonds  has  been  reported  recently  in  some  of 
the  papers.  Tnis  sale,  it  is  proper  to  say,  was  consummated 
last  May.  The  purchaser  was  Duke  M.  Farson  of  Chicago, 
who  paid  108  05  for  the  bonds.  Securities  carry  6#  interest 
and  will  mature  in  20  years,  subject  to  call  after  10  years. 
They  are  dated  July  1.  1 9>>1. 

Wilson,  N.  C— Bond  Offering.— Proposals  will  be  received 
until  6  p.  M.,  Sept.  23,  by  Doane  HerriDg.  Mayor,  for  $25,000 
5%  30-year  ttreet-paving  bonds.  Securities  were  voted  at  the 
election  held  June  27.  They  are  in  denomination  of  $1,000, 
dated  Sept.  23,  1901.  Interest  will  be  payable  semi-annually 
at  the  United  States  Mortgage  &  Trust  Co.,  New  Yoik  City, 
which  company  will  certify  as  to  the  genuineness  of  the 
bonds.  A  certified  check  for  5%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  "the  Treasurer  of  the  Town  of  Wilson,  N. 
C,"  must  accompany  proposals. 

Yellowstone  County,  Mont.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  October  1,  by  Nat.  Q.  Carwile, 
County  Clerk,  for  $45,000  4%  refunding  bonds.  Securities 
are  dated  Oct.  1,  1901.  Interest  will  be  payable  semi-annu- 
ally at  the  National  Bank  of  the  Republic,  New  York  City, 
or  at  the  office  of  the  County  Treasurer.  Proposals  are 
asked  for  forty-five  coupon  bonds  of  $1,000  each,  payable  in 
twenty  years,  subject  to  call  after  ten  years,  or  for 
nine  coupon  bonds  of  $5,000  each,  to  matare  one  bond 
yearly. 


Yonngstown,  Ohio.— Bond  Offering.— Proposals  will  be  rc- 
ved  until  2  P.  M.,  Sept.  16,  by  Wm.  I.   Dav  ■  Clerk, 

lor  the  following  5*  bonds,  beariug  date  Sept.  'SJ,  1901  : 

1     ~10  Vale  Avenue  paving  bonds,  maturlnf,  |    • 

T ri  in  IW":t  to  .!"», ,  iiu  lu.-ivi'. 
•.'.SDOCdhi'i-i  I'lurc  ihhIiik   '"" (1>   iimturlng  cue  bund  of  |.  .  lot   1 

I1..111  19»'3  to  ll«>7,  I"'  I" 
9,410  lluriii  Street    P»tId«   l"  mas,  maturing  one  bond  ut  1182  j  eiij  ly  uu  I 

from  llH/.i  to  lKc/7.  inclusive. 
«!,0IXI  Champion   Street    phvIiik   bonds,  mat  urliiK   one  bond  of  It  18  Yearly  on 

Oct.  1  lrom  U03  to  iwo7.  ineln 

Proposals  will  also  be  received  by  the  City  Clerk  until  3 
P.  M.  September  23  for  the  following  bonds  bearing  date 
Oct,  1,  1901: 

tC'.OOO  Biiacduian  Strict  paTlns  bonds,  maturing  one  bond  ol  IS 
ii,  i.  1  from  lima  to  1907,  null, 
1,860  East   Woodland    A.T6noe  bonds,  maturing   one  bond  of   1 170  yearly  on 

Oct,  i  from  iwoiito  1007.  inclusive. 

1,(110  II  an  on  Avenue  Street  DOI  ds,  maturing  one  bond  of  |8-0  really  On  Oct.l 
trom  110J  to  1U07,  Inclusive. 

Interest  on  all  the  above  bonds  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers 
must  be  prepared  to  take  the  bonds  not  later  than  the 
day  of  issue,  the  money  to  be  delivered  at  one  of  the  city 
banks  or  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  2#  of  the  amount  of  bonds  bid  for  must  accompany 
proposals.    Bids  must  be  made  separately  for  each  issue. 

Bond  Sale.— Following  are  the  bids  received  August  2G  for 
the  various  issues  of  bonds  : 


10,275 

Wick  Ave. 

/Si  wrr. 

R.  McCurdy $tt.6  800 

I).  11.  Moore A.491  *» 

W.  R.  Todd  4  Co* 0,470  78 

Sessoiiurood  4  Mnyer» «I.147  66 

I'eder.  Holzroan  A  Co*....  0,4  38  15 
New  First  National  B'k.*.  tt,43<  1<> 
l.amprecht  Bros.  Co* 6.400  60 


»2,80O 
Wick  An. 
Id  paving. 
WM22  oo 

2.S9SC0 
Sf,8b7  31 
2.K77  00 
2>>-72  00 
V.876  60 
fc,868  00 


»7,700 

Central  8q. 

Hi  paving. 

18,035  0'  i 

7>6M  60 

7,0.0  21 

',01175 

7,000  20 

7,891  00 

7,86*  00 


*.t  i  00 
Market  8t 

*.tV«J»l  00 

e.zio  co 
0,18720 

H.1H6  00 

a.ifaoo 

f.161  20 
6,lii0t0 


-1.200 
I '.nike  ye 
81  <.rudrg. 
$  1,24m  00 
1 .242  00 
1,93744 
l  ,888  00 
1.231  20 
1.23U20 
1.200  0O 


*  And  accrued  luterest. 

A  bid  of  $24,626  was  made  for  the  entire  lot  by  Denieon, 
Prior  &  Co.,  Cleveland.  The  Finance  Committee  only  awarded 
the  $6,275  Wick  Avenue  sewer  bonds  to  R.  McCurdy,  the 
highest  bidder,  postponing  action  on  the  other  proposals  for 
one  week,  or  until  they  are  assured  that  the  work  will  be  com- 
pleted this  fall.  For  full  description  of  bonds  see  Chronicle 
Aug.  10,  p.  308. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bldg. 


$100,000 
CITr  OF  BLOOMING  I  ON,  IND. 

Gas,  Electric  Light  <fc  Heating  Co. 
5%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver   Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO, 
!■'  Natlonnl  Bank  B'H'g. 


MUNICIPAL 


AND 


Public   Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &SONS 

BOSTON. 

Denver.  San  Francisco. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


_  WE  DEAL,    IN 

Lands  and  Land  Securities 

OF  ALL  STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 

AMALGAMATED  LAND  COMPANY, 

31  Naaauu  Street,  New  York. 


INVESTMENTS. 


WE  OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2*3  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  Interest. 

Kadi  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 

142  So.  Fourth  St.,  Philadelphia 

Will  bay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


INVESTMENTS. 
OENISON,  PRIOR  &  CO. 

DKALEM8 IN 

High      Grade      Bonds. 

SEND    FOR    LIST8. 

S  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle    street, 

CHICAGO. 


Warren,  Andrews&  Co., 

RAILROAD  >   _ 
MUNICIPAL)   DUN  DO. 

Bonds  Netting  h%  a  Specialty. 


Chamber  of  Commerce, 
DETROIT. 


13  Wall  St.. 
NEW   VOKK, 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

b%  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NBW   YORK, 
PHILA..    -      . 


1  NA88AU  8TREET. 
118  SO.  FODRTH  ST. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  '&%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  investment  Circular*. 

MUNICIPAL  BONDS. 

E.   C.   STANWOOD   &  Co.. 
nrmti 

121  Devonshire  Street 
BOSTON. 
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SEND    KOH    LIST 

September  Investments. 

MUNICIPAL.   KA1LKOAI)  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Oloninliiocli  Bnlldlng,  HO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM   *%%   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS, 
71  Broadway,       •       New  York. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 


T.  B.  POTTER, 

MUNICIPAL  and      onkinc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         -        •        •         ILLS. 

LIST    ON    APPLICATION. 

MacDonald,  McOov  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

A.  G.  Becker  &  Co., 

UNCORPORATkD.J 

COMMERCIAL  PAPER, 
8.  W.  Cor.  Monroe  &  La  Salle  Sti.,  Chicago,  111. 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17. 1891 ;  Jan.  14, 21,  Feb.  4, 11.  May 
13,20.1893;  May  11,  June  29,  1895;  Jan.  i.  Feb.  22 
1896 ;  Jan.  8,  1898 ;  Jan.  14,  21,  28,  Feb.  18, 1899,  and 
Jan.  12,  Feb.  2, 1901. 

Quotation  Supplement  March,  19CL, 
Investors'  Supplement  Jan.,  1901. 
Will  pay  10  cents  a  copy  for  the  above. 

WILLIAM  B.  DANA  COMPANY, 
76}*  Pine  Street. 

CHRONICLE  VOLUMES  FOR  SALE. 

1870  TO  DATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE  NT., CORNER  PEARL  ST.,  N.  Y. 


ffittaiuctaX. 


J.  C.  WHITE  &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 
Electric     Power    Plants     Financed, 
Designed  and  Built. 

LONDON: 

J.  G.  WHITE  <fc  CO.,   Limited. 

•i'i  n    College    Hill,    Cannon    Street. 


J.  S.  STILL  WELL,  M.  Sc, 

ENGINEER  &CHEMIST 

Investigations  and  reports  for  Investors  on  Indus- 
trial Plants,  Technical  Processes,  Patent  b,  etc 

Twelve  years  practical  experience  as  a  works 
Manager. 

156  Broadway,  New  York. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

204  Dearborn  St.,        30  Coleman   St., 
CHICAGO,  ILL.  LONDON,  B.C. 

WM.  FRANKLIN    HALL, 
Accountant, 

EX5C3hasntIJeBStreir'      B0ST0N<  MA8S- 

Booki  audited,    Examinations  and  Inveitiga 

tiona  conducted  with  the  utmost 

care  and  efficiency. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS. 


JO    Rrnnri    StraM 


**m-n,    V  -,-b 


The    Investment    Company 
of   Philadelphia. 

310  Chestnut  St.,  Philadelphia. 

Pald-Up  Capital,    -    $800,000. 

This  Company  undertakes  the  negotiation  and 
time  »f  loans  and  capital  of  Companies  on  the  New 
fork  cr  Philadelphia  Market,  and  will  make  advan- 
ces upon  approved  Corporate,  Personal  or  Real 
Estate  security. 

Cnder  Its  charter  rights  it  will  act  as  Trustee, 
Agent  or  Manager  for  the  control  of  corporations  or 
for  the  construction  of  public  or  private  works. 


TRANSMISSION   ROPE. 


CORDAGE 


S      M      J 
1  A    x  AC 

•J  I" 


t;  SPECIALTIES. 


E 


Financial. 


THE    GRAJSJD    PRIX 


WAS  AWARDED  AT  THE  PABIB  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hav« 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  j-ou  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  7 
Sample*  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  mass., 

And  150  Duane  Street,  New   Yore. 


SECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

tonnd  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  SAFES,  VAULTS,  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Ave.  Keap  and  Hooper  Sti., 
SneMan'f'erslntheU.S.      BROOKLYN    H.Y 


NOW    READY. 

HAND-BOOK 


OF 


Railroad   Securities. 


JULY    EDITION. 


(Issued  Semi* Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Chronicle.) 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

««   WALL  STREET,   NEW  FORK 

Fred.   H.   Smith, 

STOCK  BROKER.  66  BROADWAY",  N.Y. 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  and 
sold.    Quotations  furnished,  also  opportunities  for 
small  investors.    Write  or  call. 
Tel.  2385  Cort.  Established  1S6S. 

R.  T.  Wilson  5c  Co., 

BANKERS    AND     COMMISSION    MERCHANTS 
33  Wall  Street.  New  York. 


CONTENTS : 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK— Rallroaa  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
to  July  1, 1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
June  30, 1901. 

Yearly  Range  of  Prices  with  Dates- 
Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
1898,  1899,  1900,  and  to  July  1,  1901,  in 
New  York,  Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, and  to  July  1, 1901. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1900,  In- 
clusive, and  to  July  1, 1901. 


TERMS. 
Price  of  Single  Copies     «       -      $100 
To  Subscribers  of  the  Chronicle,       75 

To  Bankers  and  Brokers  In  quantities,  with  their 
cards  lettered  in  gilt  on  tne  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Cor.  Pearl  Street,  New  York. 


flmntf 


financial 

rontrlf 


[  Entered  according  to  Act  of  Congress,  In  the  year  1901,  by  the  William  B.  Dara  Oomp awt,  In  the  office  of  the  Librarian  of  Congress. ) 


\  <)L.  73. 


SATURDAY,  SM1TKMHER  7,  1901. 


NO.  1889. 


CLEARINGS— FOR  AUGUST  1901   AND 

ALSO  S1NCH  JANUARY  1  1901  AND  1900. 


1900. 


AuijuH. 


1901. 


New  Tork 4 

Philadelphia. 
Piltsbiu- 

Baltlmore 

Butlulo  

Washington. 

Allmny 

Rochester... 

Syracuse 

Sot  nton    ... 
mgton. 
Bln^'li 

Chester 

Frederick 

Greeusburg.. 

Total  Middl 

Boston 

Providence... 
Hartford 
New  Haven... 
Springfield.  .. 

Worcester 

Portland 

Fall  River.... 

Lowell 

New  Bedford 
Holyoke 

Total  N.  En*.' 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee.... 

Columbus 

Indiana  polls . 

Peoria 

Toledo 

Grand  Rapids 

Dayton 

Bvansvllle 

Youngstnwn 

Bpringfleld.lll. 

Lexington. 

Akron 

Kalamazoo 
Rockford.. 
Springfield. 

Canton  

Jacksonvllle.il 

Quincy . 

Bloomlngton. . 
Jackson, Mich 

Tot.M.West 

San  Francisco. 
SaJt  Lake  City. 

Portland 

I .os  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls... 

Total  Pacific 
Kansas  City... 
Minneapolis... 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport,... 
Sioux  City... 

Topeka 

Wichita. 

Fremont 

Tol.  oth'rW. 

St.  Louis 

New  Orleans.. 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta  

Knoxvllle 

Fort  Worth... 

Birmingham.. 

Macon.. 

Little  Rock.. 

Chattanooga.. 

Jacksonville.. 

Total  South 

Total  all ... . 

Outside   N.  Y. 


Montreal 

Toronto 

Winnipeg.. 
Halifax.  ...; 
Hamilton,.. 
St.  John     .  . 
Victoria    ..... 
Vancouver... 
Tot.  Canada.. 


449, 741, 333 

148,318,471 

f-rt.lw0.78d 

85.(J23,961 

8.035,709 

14,121,712 

8.003,381 

4,e?e.es3 

6,338.231 
4,171,U91 
1.863,300 
1.188,285 
881507 
1,598,877 

i.e.si.Dao.04* 

547,417.558 

26.H07.eOO 
0.648,956 

e.346,594' 

6.701,430 

8,807,877! 

6.377,8-11 

8.107,840 

2.408,172 

1.739,863 

1,294.813 

815.450,401 

818,141.381 

73,7*8.500 

65.818,142 

62.8-2.588 

25.98kl.694 

27,13  l.XJO 

11.017,lfc8| 

9,7*7  167 ! 

11,878,290 

5,895,  «32 

4.821,331 

4.086,3(18 

2,009,895 

2,271,9  0 

1.935.731 

2,501,000 

1,764,900 

1.378.843 

1,246.985 

1,400.000 

795,687 

1,065.056 

1,185.137 

871.581 

484,819,189 

102.012.2S3 

14.41H.346 

9,401,060 

11.720.322 

13,033,544 

4.778.854 

4,094,792 

2.H15.047 

1.804.388 

811,528 

166621.386 

80.031,293 

47,751.825 

27,19i,488 

19.180.676 

19,407,818 

23.7i'8,4il 

6,689,7H2 

4,738,01  J 

4.640.36 1 

5.203.342 

2,-i97,3'23 

767.675 

210,586,021 

174,774,427 

84.779,4  16 

84.6H6.619 

13.481  000 

18.637,545 

9,701/81 

13.818,140 

8,572,042 

6,023,41  ■> 

6,8u(l,000 

6,857,177 

8,166.370 

2.819.383 

5.494,241 

3,800,000 

2,344,000 

2,605.174 

1,856.130 

1.3c0,000 


1900. 


3.1 91.38  •'.Sir 

340.354.151 

181.lH4.217 

73,i>2l,4ie 

8l.3B4.3N 

8,639,61* 

11.0i9,65» 

7.0J4.062 

4.011.674 

4,490,09 

3,v98,42i 

1,6  2,70 

1,239.984 

601,<'24 

1,189,69- 

3,79;,  156.68- 

433.398.59i 
2  i,  05.000 
8.695.H50 
5.978.170 
6,1.16.03 
4,178.236 
4,401,564 
2.583.7W0 
2.033.2H4 
1,357,974 
1.174.881 

4rf6,i/77.4.6 


P.Ct 


Bight  Month). 


1901. 


1900. 


\P.Ct. 


4-241 

632,624,9.5  f  161 
8...  726,700!  +21*5 
89.119.997+41-6 
49,67 1.901 1  1-25  5 


23,857,431 

21. '05.000 

12,893,694 

8,871,706 

11.711.473 

4.985,4.13 

4,059.806 

3,7S0.1»8 

1.258/03 

1,142,1  UT 

1.781,013 

1,862,660 

1,732,783 

I.OSi.ll' 

1,248,727 

1,118,259 

617,4(18 

819512 

779.867 

434,880 


788.557  255 

87.919,682 
8.669,900 
7,874,168 
9.461.609 

H.404,658 
4,'<Ol,tfl7 
4,177,31 
2,916,56 
1.046.636 
512.316 


+54-3  56.746.133,290 

(-31-8  9.672,739,833 

rllv  1,405,896,72- 

(-160  814.880.25H 

+180  198,0  il.HIO 

4-3-3  96,459.3491 

+47-H  10i,839.4'8 

4-14*3  79,9(11,25' 

(-15)1  40.808.489 

+  16  2  46.042  974 

+4-5!  32,809,288 

-16*6  11,119,400 

-4*1  10,572.558 

+825  5.141.994 

+339  12,982  89 

r4H-8()2.277,6i2,465 
4-25-6  4,887  510,712 
Hi1!  228,764,200 
+9*8  91,481,30c 
+6-2  53,462,936 
+9'7  48,83  .',8 10 

+  83-1  50,793.590 

+23-0  43,395,856 
I-227I         27,376,766 

+  li'7  19.89i,2I0 

cll-7         14,475  508 

+10-2         12,197,1  5 

"6,479.045,670 

6,016.164,140 

658,217,850 

353.470,247 

468,635,189 

209,410,875 

216.164.i00 

129,376,982 

78,338,883 

7ti.3H6.912 

46, 441.16) 

40,H2,335 

33,5)1,608 

14  809,236 

17,6  '4,130 

17,475,838 

19,466,800 

14.3ol.l08 

11,789,228 

10,810,977 

11,648,263 

6,725  098 

9,890,814 

9.U65  008 

5.011.236 


188,454.334 

71,738,63b 

43,198,484 

28,176,769 

18,801. 1  22 

19,149,013 

17,181,831 

6,175.556 

8,976,9 1 S 

4,181,701 

3,383.181 

2.240.9  49 

635.911 


347,860,583 
7,989,017  >0 
3.066.538,981 


214,187.200 

131,383,971 

28.301.801 

80.242,670 

10,134,600 

10,174.724 

18,172,195 

13,070,92- 

6,711,267 

5,861/8 

4.876,611 

6,553.318 

8,060.983 

2,875.513 

8.683.H6 

3.190,212 

2,232,000 

1,888,187 

1/64.166 

851,186 


277,81-8.982 
5,707,829,763 

2.523,011.317 


71,723,933 

49,258,383 

9,321,785 

8,121,843 
8,119.885 
4,103,401 
2,141,305 
4,498,435 
163,917,100 


-t-S-7 

-<s5"0 

+82-0 

t-12-4 

+  1* 

+17-1 

1-18  9 

+8*2 

+59-6 

+23-8 

+9  4 

+34-8 

+1-3 

(-83-1 

— o-i 

(-29-3 
+28-8 
+300 
4-45-7 
+54  6 

+18-5 
+  17-1 
+98-3 
1-19-4 
+23-9 
+11M 
1-13  7 
+2*6 

-o-i 

+21-7 

+41_6 

+19-6 

+  11-6 

-1-13  2 

4-3-9 

+-1-8 

4-I-3! 

+82-2 

4-36-H 

+  19-J! 

t-iro 

+6921 

+9-e 

+43-3, 

+  13-3 

4- 33-0 
+239 
+  44"7i 
+335 
64*6 
-261 
+5-9 
+29-4 
1-29  * 
+29-2 

-b-6 

+3-6 
(-13-1 
+1H-2 
+  12*9 

+6-0 
+328 
+11  5 
j-68*r 

+26-2 

+  3-9 

t-ai'l 


13,350,373.598  +87-6 

8,0(17,013  631    (-18-6 

1.078.439,43 1 1+80-3 

721,291,777+13-6 

168,9117,153  +17-3 

88,155,118     +8  3 

92,817.1 '~,  +12  9 

70,808,856  +129 


38.359.731 
38,315,156 
32,370,2  )< 
13,828.200 
11,013.264 
4,3  '6.3H3 
12  091.2-'.( 


38,721,241,318 

1.032,61)4,103 
213,165,700 
86,806,813 
50,648,830 
11,111.117 
44.lo3.tH3 
36.(01,351 
26,050.253 
18.106,301 
14.347.089 
10,690.21? 


7,473,775,708 

752.401.131 

116,'  59,706 

71,118.609 

108,888,94. 

84,6,9,982 

85,189,510 

37,73H,668 

23,19«,007 

10.8^0,78 

6,931,959 

1,341,036 "853 

600,360,270 

336,589,621 

815,957,938 

16w.868.713 

119.741,854 

155,611,301 

51,089,018 

34,040,831 

42,244,879 

36,791,633 

18,255,529 

5,168,138 


1,708.616.881 

1,462,820.060 

871,3^3,288 

309,439,50i! 

116,642,600 

129.197,633 

109,68i,77i 

lh4,88»,858 

99,593,091 

66,827,919 

51,122,11) 

47,450,917 

89,904,769 

21,275.923 

47,443,329 

30/29.867 

21,566,000 

20.418,79. 

15,104,922 

10,607,91 


8,108,698,038 


68.229,720  +  28  2 
37,075.192  +32  8 
8.178  036' +14-1 
7,162,9  j7  +17-8 
8,035,2 '3  +4-8 
4,062,892  -4-13 
2,876,758  -16-1 
4,391,649,   +2-1 


124.998,834!+2a-3 


81,8.8,836,074 

5,826,692.784 

677,143,561 

403,8U,86i 

68,026/41 

57,960,791 
87,874,350 
29,4-4.1.  0 
»1.210,47V 
29,7^1,661 

12.1.772,654 


4,676.3ol.6»2 

4,498,280.148 

532,579,400 

295,073,062 

874,898,324 

197.037,227 

177,978,400 

103,249,353 

67,206.559 

75,618,827 

41,953.3(0 

88,807,003 

31,951,343 

11.673.011 

16,605,7o2 

16,148,596 

15,38:'.  290 

18,723,850 

10,515.415 

10,337, 4V2 

9,381,268 

5,052.576 

8,0 '2,398 

7,296  033 

4,491.  "30 


6,55o. 083.633 

655,091.704 

71,118,377 
65.393,851 
78,820.402 
83.900,371 
36,851,67' 
83,4^6,498 
20,238.371 
10,430,0<41 
4  9  8,2-4 

1,062,339,903 
476.547,532 
362,332.509 
208,227, 159 
166,635.591 
143,761,929 
143,477,472 

49,072,317 

30,2  41,5)1 

37.861,643 

28,856,272 

17,331,6)5 
4/717.088 

1,641.417.235 
1,083,391,6)1 

319,753/8.: 

287,195,  86 
09,69^,500 

101.871,3-0 

137,769.623 

117.110,715 
88,419  118 
57,547.401 
47,198,893 
61,828.381 
84,228.271  . 
18,-65. .75  +-140 
31,357,92'  +61  5 
88,888,011 
20/51.000  +4-4 
16.01)8,3-4  +2 1"  9 
18.456,882  +133 
8,764.813  +189 

8,658,880,881  +21  3 
56,116  152.384  +47  I 
41.666.  I78.7i0  +  1.-0 

475.801.168  +21-1 
831,61),70'  +21-8 
67.961.85-  +0  1 
60.187. 13H  +13  5 
26.H9.14i  >-4-8 
24.039.592  +K>0 
•31.827.772  —05 
29,210,-i.n      .2-0 

l,025,7»8.O46  +IB-1 


+5"2 
+  17-6 
+  1-4 
-5-1 
—4*8 

+17-8 

4-1*9 

(-60  8 

+21-2 

+7-8 

4-59 

+6-6 

+99 

+17-8 

+20-2 

+  16 

+9-9 

+  7-.1 

+  1.3-9 

+  19-7 

+  '1*5 
+31-9 
+21-0 
+25-0 

+6-8 
+20-9 
+23-9 
+16-5 

+3  8 
+16-7 

+  «-3 

-4*1 
+23  9 
■  -U-8 
--154 
+26-5 

+4  3 
+  13-1 

+4-6 
+24-1 
+  I33 
+23-6 
+-24- 1 
+123 

+  14  0 

+14-9 
+66*6 

+8-8 
+3.1-5 

+2  1 

—1-6 
+14-8 
+-14  7 

+4-4 
+38-7 

+  16-8 

+21-1 

-1-5 

+3-7 

--2-1 

--1-8 

--9-2 

+10-1 

+li-rt 

+13*1 

+51-3 

+6  8 

+9-3 

+9^J 

+350 

+  18-1 

+7-6 

+  170 

+2  .'8 

-204 

+  149 

+  15  8 

+  15-2 

+8-9 

-8-4 

+  1611 


l&~  Table  4  icnri,,,,  by  Telegrupb  ou  page  476 


CLEARINGS— WEEX  ENDING  AUG.  SI  1901. 

ALSO  8AME   WEEK  1900,  1899,  1898. 


OUaritiQi  < 


New  York 

.•hiladeiphla 

I'lttsburg 

Baltimore 

Buffalo 

Washington 

\loany  

Itoohester 

-yracuse 

-oranton 

■VUmlugton 

Alnubaniton 

hester 

<4reensburg 

v  .  wi'.lng   W.  Va.. 

Wilkes  Barre 

:  ulal  Middle 

lioston 

I'rovldenee 

Hartford 

New  Haven 

8prlngfleld 

Worcester 

Cortland 

Kail  River 

Lowell 

New  Bedford 

Hoivoke 

Total  New  Eng.. 

Chicago 

Clnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Colnmbui , 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Voungstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rockford 

Springfield,  Ohio... 

Canton  

Jacksonville,  111.... 

Quincy 

Bloom  ington. 

Jackson  

Ann  Arbor 

Tot.  Mid.  West'n. 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Kargo 

Sioux  Kails 


Week  endtrw  3uhimI  81 


1901. 


,125  838.408 

80  21H  6H2 

20  138.917 

18  657  590 

5.472  86.. 

I.74B,H84 

8.65-   H3i 

1,689  9H2 

900,378 

1.180,103 

759.8 ,3 

27,1,900 

284  734 

850,000 

481151 

713,729 


1.277  984.168 

106.154.316 

0.737,9 10 

2.O04.801 

1.877.258 

1.028.750 

1,361.695 

1,261.851 

541,618 

435.7.-* 

356,819 

273,361 


Total  Paolfio 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Kremont, 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Kurt  Worth   

Birmingham 

Macon 

Little  Rock 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all... 

Outside  N.  York. 

Montreal 

Toronto , 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vancouver 

(Juebeo 

Total  rsrmdi 


120.627,726 

140,089  034 

16.505.650 

10  224,568 

12.695,778 

5  034,130 

6,410.600 

8  207.181 

2  0(6  640 

1.989.739 

1.266  002 

073690 

61I.8I6 

462.925 

452,610 

831,762 

6'6,70C 

380,104 

293  630 

229.838 

884.881 

171,193 

229,303 

233.199 

181,835 

49.179 


1800 


669,7!  7,451 

11.1,3  1  .,031 

23.529  166 

16.178  394 

8,037.979 

1  478.048 

1,999,643 

1.408  881 

720.537 

1-56  615 

700.860 

800.700 

25.3  996 

250,000 

Not  Include 

Not  include 


1001. 


19»9. 


731.1*8  414 

81.243,593 

4.2  6  oOO 

1.910.164 

1,767,760 

1,021.883 

865.481 

927  827 

4H2001 

378,319 

243.554 

233,777 


933  158  273 

8H  s.07  72J 

25  414.8  2 

20  80"  W*l 

8  992  36:i 

1839.4-3 

1.W9-1/43 

1/79  W>8 

888  196 

t85  810 

708  0*0 

283.700 

250,000 


liH-. 


al. 
al. 


803  106  385 

81.108,826 

8  9I4  7H 

2,035.131 

2  845  466 

2  721.133 

8H6  636 

944  793 

581.521 

280  362 

140.056 


86  034  690 

17374,422 

11.626  090 

6  818  113 

3  017  558 

8  6H8.780 

4569.038 

1,372  795 

960.788 

1,043.890 

1.812,685 

646.411 

190212 

(-55  392 


52  853.739 

87  865  5H 

7,609.176 

7  148  081 

3.833.000 

5  040  281 

1  B73.467 

8.827  022 

1/18,268 

1.886.1  (1' 

1,400  0C0 

1.098  815 

681.4  6 

639  477 

1,876.98: 

780.000 

3-5.000 

454  13" 

845  189 

875,000 


76.833  233 
768  289  851 


612  396  3"  3 

14  867  SKI 

11  272M1V- 

2  184  682 

8  203  0011' 

858.079 

789  961 

4H2  623 

939  925 

1.644.642 

83.165  465 


93.868.317 1 

112  763.093! 

12.311, 8501 

6  029.299 

10  793  2071 

5.028.7661 

4,627,4001 

2.641951 

1  710  089 

8.857  048 

975.0.0 

816  411 

682  6641 

847.738 

355.267 

833.253 

408.300 

330.0i0 

229  141 

214,8*2 

268.144 

140,018 

207,421) 

217.888 

100,000 

Not  Include 

165,671.308 

20.381  685 

1  803.754. 

1  576  852 

1,723  398 

2616.897 

S38,MT0 

866,643 

681,333 

295,907 

111,471 


,076,119.302 

121.984.393 

6  361.800 

2  24 'HI. 

2,698  66- 

1,098.122 

906,900 

1.290.607 

606  442 

468.694 

292.10, 

3.0  000 


+2^1      189039,310 

11386-).89l 

11.885.100 

6924.399 

10.137.6»8 

4.774  20tf 

4,366  603 

2.563.147 

1,647,430 

8.787  7  8 

096.775 

8U.817 

692,262 

245.134 

391.215 

871.188 

814,600 

8iS0l0 

IH7.241 

290,901 

237.811 

120,803 


80.666.897 

15  171,181 

9  671.986 

6.100  648 

8.631.482 

8.788  295 

3  387  831 

1,096,1 17 

806.190 

851.306 

037.032 

631381 

131.428 

Not  Include 


168  855.315 

20.012  538 

8  691,584 

1,711.916 

1,530,282 

1  559.53i< 

1,416.692 

C81.771 

498,587 

247.689 

89  649 


48  766  107 

86.872,084 

6,047  593 

6.692  (  63 

2  800  000 

8,000.0.  0 

2,v  27.943! 

2  89!  203 

1  240  126 

1,064  657 

1.060  iO) 

918  865 

610  701 

479,269 

718414 

741,408, 

551,000 

351  885 

293.751 

175,  t00 


89.652  131 
13,391.849 

8  8H9,32i 

5618913 

8  676  109 

8.66.3  77 

8.101.293 

1.053.541 

891.171 

1.029  683 

505  266 

608  180 

110,88e 


38  258,661' I 

1.176  767  818 

515  9.' 

11  618  431 

7  179  153 

1.947  63  r- 

1,3 
6D8  H93 
7   8.1<9 
640  8  13 

1,017.546 

Not  include  < 

21  750  *7(" 


41  741  176 

88,271  319 
6  153  972 
7.610  885 
8,800  800 
3  50"  359 
2  447  X0i 
.3  992  731 
1.896  56 
1,064  861 
1,107.964 

8  3  317 
696  226 
571  105 
797,44- 
571  836 
412  000 
866  118 

3  1  1-9 

1-8  098 


838.061.780 

69  750.009 

18  i58  767 

16  891  789 

3.307  820 

1,698  731 

1.601,943 
7,5  033 
802  299 
(.02  086 
878  800 


951,193049 

06.197.285 

8,856  100 

2  251  168 

1.713  866 

1,296  006 

1,403,689 

1,374,855 

693..-71 

593  901 

169.731 

103  851  8U2 

07.057.028 

11.121.700 

6,107,211 

8,440  187 

4  384.793 

8,261.500 

2.414  932 

1.544978 

1.885  276 

776.642 

649.196 

537,308 

217  308 

360  000 

600,863 

241.900 

259  031 

138  178 

195  638 

176.170 


140  807.777 

17.603  884 

1,688  627 

1.316.638 

1,183.811 

1.218  797 

881.800 

701.403 

500.514 

128  688 

82  686 


23  283  831 

10  335.494 

7.757  234 

6.191.488 

8.769  590 

8  670.372 

8.000  000 

998  748 

853,587 

837.468 

679.903 

339.156 

89.376 


60  HW8  336 

1.608  408  00711 

663  647  735  ' 

11750  108 

76 

1/ 

1.41-  973 

90)788 

I     63S8-0 

69 1 
I     1,081  697 
,1*1. 


87,483  309 
21,031.384 
4  8  6  301 
6. 10-. 186 
8.011.300 
2.951  613 

1  195.518 

2  911697 
1.^09  170 

913.713 
9 '9.418 
788  9S5 
45 
787  485 

wo6  .SSI 

404,666 

821.000 

3i« 

880  288 

167  371 

t>  4  0-.*  34X4 

.316  066  474 

478  001  6*4 

11.371  C0l 
7  f«- 
1  865 .99** 
1,817.480 

64*90* 
589  717 


4..SI-0        83/  1U6H5        82  741.976 


4(>6 


THE    CHRONICLE. 


[Vol.  LXXIII. 


COTTON  PRODUCTION,  DISTRIBUTION 
AND  MANUFACTURE. 

Our  annual  Cotton  Crop  and  Spinners'  Ueport: 
which  we  have  prepared  so  many  years,  we  give  today 
in  a  special  SUPPLEMENT,  enclosed  herewith  to  each 
of  our  subscribers.  We  hardly  need  speak  of  its 
merits,  for  they  are  well  known  and  acknowledged 
the  world  over. 

The  Report  covers,  as  usual:  (1)  Our  elaborate 
compilation  of  the  yield  of  cotton  in  the  United 
States  for  the  year  ending  August  31  1901 ;  (2)  an 
exhaustive  history  of  the  cotton-spinning  industry  of 
the  United  States  for  the  same  year ;  (3)  a  similar 
review  of  the  production  of  cotton  goods  in  Europe, 
(4)  complete  and  detailed  statements  for  a  long  series 
of  years  of  the  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States, 
Great  Britain,  the  Continent,  and  a  briefer  notice  of 
the  consumption  and  production  of  every  other  minor 
manufacturing  State ;  (5)  elaborate  compilations  of 
cotton  supply  and  distribution,  besides  divers  other 
matters  connected  with  and  throwing  light  upon  the 
yield  and  uses  of  the  staple,  past,  present  and  pros- 
pective. 

Special  interest  will  be  felt^in  the  European  section 
of  the  report  when  we  state  that  the  portion  of  it 
which  relates  to  spinners'  doings  in  Great  Britain  and 
on  the  Continent  has  been  prepared  by  our  Manches- 
ter correspondent.  He  has  given  a  very  clear  account 
of  the  course  and  results  of  cotton  manufacture  dur- 
ing 1900-01  in  every  important  European  State,  and 
the  prospects  for  cotton  consumption  in  those  coun- 
tries the  coming  year.  No  one  is  better  equipped 
than  he  is  for  that  work ;  and  we  are  confident  that 
planters  and  spinners  will  find  a  study  of  his  facts  and 
opinions  not  only  a  pleasure  but  decidedly  helpful. 


THE    FINANCIAL    SITUATION. 

The  attempt  made  yesterday  afternoon  at  the  Pan- 
American  Exposition  at  Buffalo  on  the  life  of  Presi- 
dent McKinley  is  one  of  those  startling  events  which 
can  not  be  intelligently  discussedtuntil  the  situation 
arising  out  of  it  becomes  more  clearly  defined.  It  was 
after  business  hours  when  the  attack  was  made, 
so  the  news  did  not  come  in  time  to  affect  any 
of  the  markets.  That  large  possibilities  would  be  in- 
volved in  a  fatal  termination  of  the  injuries  it  were 
idle  to  attempt  to  deny.  But][nothing  is  to  be  gained 
by  enlarging  on  that  point.  As  we  write,  the  news  is 
hopeful,  the  bullets  having  been  extracted,  and  the 
chances  of  recovery  being  considered  good. 


the  Treasury  Department  is  reported  to  have  said  this 
week  that  the  reduction  will  not  exceed  over  about 
half  of  the  amount  named,  and  on  account  of  that 
fact  and  the  smaller  expenses,  the  surplus  iucome  lor 
the  current  year  will  reach  about  100  million  dollars. 

So  far  as  the  Treasury  figures  of  receipts  and  dis- 
bursements to  the  first  of  September  disclose  the 
future,  they  would  indicate  a  smaller  surplus  for  the 
current  fiscal  year  than  that  just  named.  For  the 
two  months  (July  and  August)  it  reached  only  $6,- 
055,377.  Moreover,  no  such  surplus  as  six  million  dol- 
lars would  have  existed  had  the  disbursements  been  as 
large  as  a  year  ago.  On  account  of  the  failure  of  the 
River  and  Harbor  Bill  the  Government^saved  in  July 
and  August,  we  understand,  about  $4,000,000;  also 
smaller  outgoes  were  incident  to  the  trouble  in  China 
and  the  army  movements  in  the  Philippines — these 
military  expenses  having  in  the  manner  stated  de- 
creased about  $3,000,000.  Of  course  had  these  items 
of  expenditure  equaled  last  year's,  instead  of  being 
seven  million  dollars  less,  and  other  items  had  re- 
mained unchanged,  there  would  have  been  a  email 
deficit  instead  of  a  surplus  in  the  two  months. 

On  the  other  hand  it  appears  that  the  internal  reve- 
nue receipts  for  the  two  months  weie  reduced  only 
$3,240,449,  notwithstanding  the  lower  tax  rates  in 
force;  that  amount  continued  through  the  year  would 
give  for  the  twelve  months  a  reduction  in  revenue,  as 
a  consequence  of  the  lower  taxes,  a  little  less  than  20 
million  dollars.  So  that  altogether  there  is  reason  for 
the  report  that  the  reduction  in  revenue  will  be  much 
less  than  was  estimated  by  the  conference  committee 
of  the  two  houses;  and  hence  it  follows  if  the  smaller 
expenses  are  continued,  a  surplus  for  the  year  of  $100,- 
000,000  is  not  improbable.  The  point  of  interest  as 
affecting  money  these  suggestions  have  is  that  so  large 
a  surplus  means  accumulations  in  the  Treasury  of 
about  two  million  dollars  a  week,  until  the  revenue 
laws  are  further  changed.  Consequently  an  average 
disbursement  of  that  amount  by  bond  purchases  each 
week  becomes  necessary  to  keep  the  Government 
from  drawing  currency  out  of  our  banks. 


Features  of  the  week  of  special  interest  with  refer- 
ence to  the  future  of  money  have  been  the  Govern- 
ment report  of  Treasury  receipts  and  disbursements  dur- 
ing August,  and  the  continued  weakness  and  declines 
in  the  rates  of  foreign  exchange.  The  effort  to  out 
down  a  surplus  revenue  by  cutting  off  a  few  taxes  and 
lowering  others  has  always  proved  in  this  country  to 
be  a  disappointing  transaction;  that  is  to  say,  it  has 
invariably  resulted  in  much  smaller  decline  in  revenue 
than  had  been  estimated.  For  instance,  on  this  occa- 
sion when  the  tax  amendments  were  passed — which 
went  into  operation  two  months  ago  on  July  1,  the 
beginning  of  the  current  fiscal  year — the  committee  of 
conference  estimated  the  reduction  would  be  about 
41  million  dollars.     Now  after  two  months'  experience 


The  continued  decline  in  foreign  exchange  rery 
naturally  gives  rise  to  the  inference  that  gold  imports 
directly  from  Europe  will  be  a  feature  of  the  early 
future.  As  yet  cotton  is  making  but  a  small  impres- 
sion on  the  exchange  maiket.  As  our  readers  know, 
that  crop  is  late,  except  in  the  drought-suffering 
section  of  Texas  and  to  a  moderate  extent  elsewhere 
in  the  Southwest.  Another  month  the  movement  will 
become  large,  and  with  a  good  demand  from  Europe 
for  our  cotton  and  for  our  wheat,  exchange  will  be 
making  very  fast.  We  see  that  in  the  current  week 
nearly  all  the  leading  European  Banks  have  lost  gold 
except  Austria- Hungary,  which  has  gained  1-J  million 
pounds  sterling;  it  may  be  that  Europe  will  seek  to 
prevent  the  movement  of  the  metal  to  New  York;  our 
leading  bankers  will  also,  we  think,  do  what  they  can  in 
a  legitimate  way  to  help  that  effort.  We  are  inclined 
to  the  opinion,  however,  that  the  direct  inflow  must 
come  soon.  Indeed  a  report  was  received  by  cable 
yesterday  of  a  purchase  of  £100,000  for  shipment  to 
this  city,  but  it  was  not  confirmed.  At  all  events, 
gold  will  come  soon,  if  money  in  New  York 
should  rule  with  any  degree  of  peimanency  at  6  per 
cent.  The  paper  department  of  the  money  market  is 
already  practically  on  a  5  to  5£-per-cent  basis,  and  time 
loans  for  sixty  days  are  quoted  at  5  per  cent.     It  remains 
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to  bo  seen  wnat  will  be  the  elfect  on  currency  in  the 
interior  of  these  higher  rates  for  money;  if  it  should 
flow  this  way,  as  officials  of  some  leading  banks  seem 
to  think  and  expect,  that  would  no  doubt  relieve  the 
situation  for  the  time  being. 

Foreign  gold  continues  to  reach  San  Francisco  quite 
freely  and  to  be  rapidly  transferred  to  this  city 
through  the  Mint.  A  million  five  hundred  thousand 
dollars  arrived  this  week  by  the  Ventura,  consigned 
half  to  Lazard  Freres  and  half  to  Goldman,  Sachs  & 
Co.;  $2,500,000  more  is  expected  to  arrive  about  the 
23d  instant  by  the  Sierra.  The  Bank  of  British  North 
America  is  advised  of  the  arrival  at  San  Francisco  of 
$1,000,000  Yukon  gold  and  $1,500,000  Alaska  gold. 
It  should  be  said,  however,  that  these  arrivals  at  San 
Francisco  furnish  no  actual  relief  to  our  currency 
strain.  No  gold  reaches  the  banks  through  these  trans- 
fers from  San  Francisco.  The  checks  pass  through 
the  Clearing  House,  and  as  the  Government  revenue 
is  all  the  time  in  excess  of  the  disbursements,  they 
merely  serve  to  help  pay  that  balance.  Of  course  in  a 
sense  they  relieve  the  situation,  because  if  it  were  not 
for  these  transfers  there  would  be  just  so  much  more 
drawn  from  the  banks  by  the  Government.  Cannot 
Congress  at  its  next  session  make  for  itself  reputation 
and  gain  the  thanks  of  the  business  community  by 
correcting  this  troublesome  and  frequently  very  dis- 
turbing feature  of  the  Sub-Treasury  system.  We  have 
often  suggested  a  complete  remedy  and  have  never 
heard  a  reason  for  not  enacting  it,  or  something  else 
better. 


The  New  York  Ontario  &  Western  annual  report 
for  1900-01  is  of  the  same  general  character  as  the  re- 
ports for  preceding  years — that  is,  there  is  still  con- 
tinued evidence  of  progress  in  all  directions.  The 
company  is  a  small  one,  but  its  affairs  always  attract 
attention  by  reason  of  the  complete  transformation 
which  has  been  wrought  in  its  condition  and  pros- 
pects during  the  last  decade  under  the  present  man- 
agement. A  dozen  years  ago  no  railroad  in  the  coun- 
try seemed  to  have  a  less  inviting  future.  Yet  its 
progress  since  then  has  been  continuous,  almost  every 
year  recording  some  improvement  on  the  year  pre- 
ceding. The  completion  of  the  Scranton  Di- 
vision on  July  1  1890  opened  an  entirely  new 
field,  and  great  care  has  been  taken  since  then  in 
developing  the  anthracite  coal  tonnage.  The  revenue 
from  the  latter  now  constitutes  nearly  one-half  the 
total  gross  receipts,  and  by  far  the  greater  portion  of 
the  addition  to  gross  receipts  during  the  last  decade 
has  come  from  that  source.  The  management,  how- 
ever, have  not  stopped  there.  They  have  sought  to 
create  new  business  in  every  direction  where  there 
seemed  the  least  likelihood  of  success.  The  passen 
ger  traffic,  the  milk  business  and  local  freight  gener- 
ally have  all  alike  been  carefully  fostered.  The  re- 
sults attained,  too,  have  been  remarkably  good,  con- 
sidering the  location  of  the  road  and  the  limited  possi- 
bilities which  it  seemed  to  offer.  A  statement  appears 
in  the  report  showing  the  revenues  from  the  different 
classes  of  freight  during  the  last  five  years,  and  from 
this  it  will  be  seen  that  the  earnings  from  through  freight 
n  1901  were  $152,209  against  only  $322,082  in  1897, 
the  earnings  from  local  freight  $793,936  against  $587,- 
128,  the  earnings  from  the  milk  traffic  $476,243  agains 
$443,408,  the  revenue  from  coal  $2,546,918  against  $1, 
722,936,  and  miscellaneous  earnings  $76,690  against 
$58,579.  President  Thomas  P.  Fowler,  in  his  remarks, 


tells  what  has  been  done  during  the  year  to  confirm 
the  company's  hold  on  the  anthracite  tonnage,  and 
also  refers  to  the  new  brauch  projected  with  the  view 
to  adding  to  the  milk  and  summer-resort  business. 

The  further  addition  to  total  gross  earnings  during 
the  late  year  was  $359,401,  bringing  the  amount  up 
to  $5,322,883.  If  we  go  back  to  1890,  we  find  that 
the  aggregate  of  the  gross  earnings  then  was  only 
$2,200,446.  Net  earnings  fell  off  a  trifle  in  1900-01, 
but  at  $1,545,746  compare  with  only  $432,403  in  1890. 
As  against  $1,545,740  net,  the  fixed  charges  were  only 
$666,615,  leaving  a  surplus  balance  of  $879,232, 
which  is  more  than  twice  the  total  of  net  earn- 
ings in  1890.  With  such  a  considerable  yearly  surplus, 
the  possibility  of  early  returns  to  the  shareholders 
would  ordinarily  come  up  for  discussion;  but  the 
amount  of  the  stock  is  large,  namely  over  58  million 
dollars,  and  Mr.  Fowler  brings  out  clearly  the  reasons 
which  make  such  a  step  at  present  unfeasible.  An 
interesting  table  is  given  in  the  report  this  time  show- 
ing the  great  increase  made  in  recent  years  not  merely 
in  the  number  of  cars  in  service,  but  still  more  in  their 
aggregate  capacity.  We  observe  that  there  was  a 
further  addition  to  the  train-load  in  1900-01,  bringing 
the  average  up  to  290  tons,  which  must  be  considered 
high  for  a  road  like  the  Ontario  &  Western;  the  aver- 
age train-load  in  1890  was  132  tons. 


From  present  indications  the  gain  in  the  gross 
earnings  of  United  States  railroads  for  the  month  of 
August  will  reach  unusually  large  figures.  The 
August  return  of  the  New  York  Central  was 
issued  yesterday  afternoon,  and  it  shows  an  increase 
in  the  sum  of  over  eight  hundred  thousand  dollars 
— $814,590.  Doubtless  the  passenger  traffic  connected 
with  the  Pan-American  Exposition  at  Buffalo,  where 
President  McKinley  was  shot  yesterday,  has  been  an 
element  in  this  extra  large  increase.  But  the  returns 
of  many  companies  in  other  parts  of  the  country  show 
hardly  less  striking  improvement.  Thus  the  Great 
Northern  system  reports  an  addition  to  its  receipts  for 
the  month  of  $703,743.  The  Illinois  Central  has  a 
gain  of  $461,713,  with  $60,556  more  on  the  Yazoo  & 
Mississippi  Valley.  Then  there  is  an  increase  of  $419,- 
017  on  the  Canadian  Pacific,  of  $369,363  on  the  Mil- 
waukee &  St.  Paul,  of  $350,000  on  the  Missouri 
Pacific,  of  $255,430  on  the  Louisville  &  Nashville,  of 
$241,111  on  the  Missouri  Kansas  &  Texas,  and  of 
$205,248  on  the  Sb.  Louis  &  San  Francisco.  A  pre- 
liminary statement  which  we  have  prepared,  covering 
60  roads,  shows  an  increase  of  $5,904,164,  or  nearly 
13  per  cent. 

Many  strikingly  favorable  statements  of  net  earn- 
ings for  the  month  of  July  have  also  come  to  hand 
this  week.  We  have  space  only  to  refer  to  the  state- 
ment of  the  Pennsylvania  Railroad.  This  records  an 
increase  on  the  lines  directly  operated  east  of 
Pittsburg  and  Erie  of  $831,800  in  gross  and  of 
$404,200  in  net,  while  on  the  lines  west  of  Pitts- 
burg and  Erie  there  is  a  further  addition  of 
$801,500  in  gross  and  of  $395,200  in  net.  On  the 
combined  system,  therefore,  the  improvement  has  been 
$1,633,300  in  gross  and  $799,400  in  net.  The  im- 
portant fact  should  not  be  overlooked  that  this  comes 
on  top  of  successive  large  increases  in  the  years 
preceding.  The  following  furnishes  a  six-year  com- 
parison of  the  gross  and  net  earnings  on  the  lines 
east  of  Pittsburg,  the  only  portion  of  the  system  for 
which  we  have  data  for  such  a  comparison. 
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LlNBB  BUST  OF 
PlTTdlinUO. 


July. 
Grtu*  eitrnltiKi... 
Operat'jr  azponiPH 

Net  earning*.. 

Jan.  1  to  July  31. 
Qtom  earnings. . . 
Operat'g  ozpenaen 

Net  earnings. . 


1901. 


7.P21.803 
6,008,264 


2.0K8B1 

62,462,506 
35,091.026 


17.301.481 


1900. 


6.T90.095 
1*670,604 

2,814,4 :.; 


47.611,406 
33,168,625 


14.467.S81 


189W. 


fl.Orll  o»r> 
4,260,6f4 


1,S31,1M1 

39.230.60'! 
88,910,126 


10,814,181 


tBBa 


6,162,296 
8,460,86J 


1,701,431 

S6.625,(IC6 
2fl*8f,426 

10.240.181 


18»7. 


6.481.39' 
1,008,064 


1.H11.781 

86.C09.90fl 
24,776  8^6 


10,293.081 


1896. 


I 
6  2'8.f.'  .1 
3.796,964 


1.462,631 

86,663,870 
26.688.6h3 


8,976,187 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week,  but 
unofficial  rates  were  firm,  especially  at  London  and 
at  Berlin  and  Frarjkfort.  The  striking  feature  of  the 
statement  of  the  New  York  Associated  Banks  last 
week  was  a  reduction  in  the  caBh  of  $6,235,100,  caused 
by  withdrawals  of  currency  by  interior  banks  for  crop 
purposes  and  also  by  an  excess  of  receipts  over  ex- 
penditures by  the  Treasury.  The  loans  were  increased 
by  $7,349,200,  while  the  deposits  were  reduced  only 
$27,700.  The  surplus  reserve  was  decreased  by  $6,- 
228,175,  to  $11,919,925.  It  is  noteworthy  that 
twenty-three  banks  in  the  Association,  of  which  thir- 
teen were  national,  were  below  the  limit  of  25  per 
cent  of  cash  reserves  to  deposits. 

Transfers  of  currency  to  the  interior  through  the 
Sub- Treasury  for  crop  purposes  were  not  important 
this  week  until  after  the  middle  of  the  week,  these 
amounting  to  only  $125,000  to  New  Orleans  on  Tues- 
day. On  Thursday,  however,  there  was  a  transfer  of 
$500,000  and  on  Friday  of  $250,000  to  Chicago, 
making  $3,900,000  to  that  point  thus  far,  and 
on  Thursday  of  $200,000  to  St.  Louis,  while  $20,000 
was  transferred  to  New  Orleans.  The  steamship  Ven- 
tura arrived  at  San  Francisco  on  Tuesday  with  £300,- 
000  in  sovereigns  from  Australia,  of  which  £150,000 
was  consigned  to  Lizard  Freres,  agents  of  the  London 
Paris  &  American  Bank  at  San  Francisco,  and  £150,- 
000  to  Goldman,  Sachs  &  Co.  of  this  city.  The  steam- 
ship Sierra,  which  sailed  from  Sydney,  N.  S.  W.,  Sept- 
ember 3,  for  San  Francisco,  is  reported  to  have  on 
board  £500,C00  in  sovereigns  instead  of  £250,000,  as 
previously  announced.  The  agency  in  this  city  of 
the  Canadian  Bank  of  Commerce  has  this  week  re 
ceived  Assay  Office  checks  representing  $940,000 
Yukon  gold,  which  was  deposited  at  San  Francisco 
and  at  Seattle  for  its  account,  and  the  agents  have  ad- 
vices of  $600,000  more  gold  so  deposited.  The  agency 
in  this  city  of  the  Bank  of  British  North  America 
has  received  checks  for  $1,000,000  Yukon  gold  which 
had  been  deposited  at  San  Francisco.  The  $G00,- 
000  for  the  Canadian  Bank  of  Commerce  will  be 
transferred  hither  through  Assay  Office  checks,  as  also 
will  the  foreign  gold  which  has  been  received  and 
which  is  expected  to  arrive  at  San  Francisco.  The 
payments  this  week  by  the  Assistant  Treasurer  for 
unmatured  bonds  purchased  by  the  Treasury  Depart- 
ment amounted  to $355,537  97,  making  $16,515,562  42 
thus  far. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  4|  per  cent 
and  at  3  per  cent,  averaging  about  3|  per  cent.  On 
Tuesday  and  on  Wednesday  loans  were  at  4  per  cent 
and  at  3  per  cent,  with  the  bulk  of  the  business  at  3£ 
per  cent.     On  Thursday  transactions  were  at  4  per 


cent.  Banks  and  trust  companies  have  loaned  at  3£ 
per  cent  as  the  minimum.  There  was  a  good  demand 
for  time  loans  this  week,  especially  for  short  period*, 
while  the  olTerings  were  by  no  means  liberal,  and  c 
sequently  rates  on  good  mixed  Stock  Exchange  col- 
lateral were  advanced  to  5  per  cent  for  sixty  daya  to 
four  monthp,  while  those  for  five  to  six  months  were 
quoted  at  4$@5  per  cent.  Bankers  report  a  smaller 
supply  of  time  money  from  Western  banks  this  week, 
and  investments  by  these  institutions  in  commercial 
paper  are  also  lighter.  The  mercantile  paper  market 
is  very  dull,  with  scarcely  any  local  business,  and  rates 
are  firmly  held  at  5  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable,  5@5|  per  cent  for  prime  aad 
6  per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2f@2J-  per  cent.  The  open  market  rate  at  Paris 
is  If  per  cent  and  at  Berlin  and  Frankfort  it  is  2f 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £323,537  bullion  dur- 
ing the  week  and  held  £39,086,710  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  the  export  of  £40,000  to  Roumania  and 
to  shipments  of  £284,000  net  to  the  interior  of  Great 
Britain. 


Influenced  by  the  large  supply  of  commercial  bills 
and  by  higher  money,  the  market  for  foreign  exchange 
declined  further  this  week.  There  was  an  accumula- 
tion on  Tuesday  of  commercial  bills  which  had  been 
received  through  the  mails  since  the  close  of  the 
previous  week,  and  holders  of  these  bills  freely  offered 
them  on  the  maiket,  and  the  supply  was  so  greatly  in 
excess  of  the  demand  that  the  price  naturally  declined. 
Bankers  drew  their  bills  freely  to  take  advantage  of 
the  higher  money  rates  and  the  sales  of  long  sterling 
in  the  expectation  of  covering  at  a  profit  later  on  were 
liberal.  The  demand  for  remittance  and  for  other 
purposes  was  small,  aud  rates  for  all  classes  of  bills  fell 
sharply.  Thursday  there  was  a  further  fall,  which 
was  quite  pronounced  in  long  sterling,  and  the 
market  was  heavy  thereafter.  The  week's  decline 
in  rates  for  sight  sterling  brought  this  class  of 
bills  to  within  about  one-half  of  a  cent  of  the  gold- 
importing  point.  Notwithstanding  a  report  yester- 
day of  a  purchase  of  gold  in  London  for  ship- 
ment to  New  York,  bankers  were  of  the  opinion  that 
gold  imports  would  not  soou  be  important.  They 
pointed  to  the  fact  that  discounts  in  London  were 
perceptibly  hardenirg  and  that  American  gold  coin  in 
that  market  is  advancing  in  anticipation  of  a  demand 
for  it  for  export.  Should  there  be  a  disposition  in 
London  further  to  retard  the  movement  of  gold 
hither,  intending  shippers  may  have  to  resort  to  Paris 
for  the  metal  and  obstacles  may  be  interposed  at  that 
centre  which  may  greatly  defer  exports.  It  was  ob- 
served on  Thursday  that  there  was  some  discrimina- 
tion against  sin gle-rame  banker's  eixty  and  ninety-day 
sterling  because  of  the  large  amount  of  such  bills  in 
the  market.  Should  such  discrimination  continue,  it 
might  lead  to  a  demand  for  sight  sterling,  and  this 
of  itself  would  retard  the  downward  movement  in  this 
class  of  bills  and  tend  to  postpone  gold  imports.  The 
Assay  Office  paid  $642,831  24  for  domestic   bullion. 


cent  and  at  3|  per  cent,  with  the  majority  at  3^-  to  3£ 

per  cent.     On  Friday  loans  were  at  4£  per  cent  and  at    Receipts  of  gold  at  the  Custom  House  for  the  week, 

3  per   cent,  with  the  bulk  of  the  business  at  4  per    $56,562. 
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Nominal  rates  for  exchange  were  reduced  this  week 
by  all  the  drawers  to  4  84J  for  sixty-day  and  to  4  87  for 
sight,  and  on  Friday  some  bankers  lowered  rates  hall' a 
cent  farther,  Hates  for  actual  busiaess  opened  on 
Tuesday  at  a  decline  of  one-  quarter  of  a  cent,  compared 
with  those  at  the  close  of  last  week,  for  long  and  for 
short,  to  4  83f@4  84  for  the  former  and  to  4  85f@ 
for  the  latter,  while  cables  were  half  a  cent  lower,  at 
4  86^@4  86*.  The  market  was  weak  owing  to  liberal 
offerings  and  a  limited  demand.  Tnc  tone  was  barely 
steady  on  Wednesday  at  unchanged  rates  and  there 
were  smaller  offerings  of  bills.  Ou  Thursday  the 
above-noted  discrimination  against  single  name  bank- 
ers' long  sterling  caused  a  sharp  fall  of  half  a  cent  in 
these  drafcs,  to  4  831@4  83J.  Tnere  was  a  weaker 
tone  for  sight  and  for  cables,  which  wa3  reflected  in  a 
decline  of  one- quarter  of  a  cent,  to  4  85^@4  85|  i  >r 
the  former  and  to  4  86@4  86£  for  the  latter.  The 
market  was  weak  at  the  close  and  it  was  heavy  on 
Friday,  when  rates  were  reduced  one- quarter  of  a 
cent  all  around.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers: 


Brown  Brot..... 

Baring, 
Magonn  &  Co. . 

Bonk  British 
No.  Amerlot,. 

Bank  of 
Montreal , 

Canadian  Bank 
of  Commeroe. , 
Heldelbaeh.  lok 

elnelnier  &  Co 

Laiard  Freret.. 

Merchant!'  Bk. 
of  Canada.... 


J  60  dan 
J  Sight... . 

(60  dart. 
\  Sight.... 

(80  days. 
\  Sight.... 
100  dan . 
I  Sight-.. 
(60  dart. 
\  Sight... . 

(60  days. 
(Sight.... 

(60  day* 

J  Sight.... 

J  60  days. 
I  Sight.... 


FBI.. 
Aug.  30 

MO 

■*..     Tubs.. 
8.    Sept.  3 

Win.. 
Sept  4. 

THTTB.. 

Sept.  6. 

4  85 
4  87* 

84* 
87 

84* 
87 

84* 
87 

4  85 
4  87* 

86 
87  * 

86 
87* 

84* 
87 

4  85 
4  87* 

p. 

35 
87* 

84* 
87 

84* 
87 

4  85* 
488 

< 

f 

85 
87* 

85 
87* 

84* 

87 

4  85*6 
488 

C 

85 
87* 

85 

87* 

84* 

87 

480 
4  87* 

c 

84* 
87 

84* 
87 

84* 
87 

486 
4  87^ 

84* 
87 

84* 
87 

84* 
87 

4  85* 

488 

85 

87* 

86 
87* 

84* 
87 

FBI.. 

Sept.  8 

"ii*" 

87 

84* 

87 

84^ 

86* 

84* 

87 

84* 

87 

84 
86* 

84 

to* 

84* 
67 


The  market  closed  at  4  83@4  S3£  for  long,  4  85£ 
@4  85^  for  short  and  4  85f @4  86  for  cables.  Com- 
mercial on  banks  4  82^ @4  &2f  and  documents  for  pay- 
ment 4  82£@4  83.  Cotton  for  payment  4  82£@4  82 J, 
cotton  for  acceptance  4  824@4  82f  and  grain  for 
payment  4  82f @4  83. 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  Interior  by  New  York  banks. 


Week  Bndint  September  6, 1901. 


Oirrenoy. 
Sold 


Total  gold  and  legal  tenderi. 


Received  by 
JV.  T.  Bank*. 

SMwei  by 
N.  T.  Bonks. 

14.888.000 
1.141,000 

16.047.000 

1,487,000 

?6  029,000 

{7,534,000 

Net  Interior 
Movement. 

Loss    ll.159.OOC 
Loss.       346.0J0 

Loss    11.5(5,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  XnAint  September  6,  1U91. 

Banks  Interior  movement,  as  above 
Bib-Treasnry  operations 


Total  gold  and  legal  tenders. 


into 
Bank*. 

Out  0} 
Banks. 

16  029.000 
15,300,000 

(21,329  000 

17,5  4  000 
19,300,000 

185,831  000 

Net  Changs  <n 
Bank  Holdinfs. 

Loss    11,506.000 
Loss.    3,000,000 


Loss.  14,505.000 


The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


■ngland 

France.  . 

Germany* 

Bnssla 

Ans.-Hang'y. 

Spam 

Italy 

Netherlands.. 
Nat.  Belg'm  * 

Tot.thls  week 
Tot.  Drev.  w'k 


■ibf>-5.  1901. 


Sold. 

S 
39,086.710 
98,742,706 
30.7  21,000 
89.686.000 
42,014.000 
14.4C4.000 
15,660,000 
U.250,600 
8,080  7J0 


Silver. 


44,791,1^5 

15,826,000 

7,204,000 

10.987,000 

17,213.000 

1,977.400 

5,607,ut0 

1,530  800 


Toral. 


* 

39086.710 
141.633,691 
40,546,000 
76,790,000 
63  001,000 
31  618,000 
17,837.400 
11817,6 
4.591.000 


/i6cr6.  1900. 


0014. 


4 

86.066,761 
89,972.910 
87,784,000 
78,898,000 
37.736,000 
13,689,000 
15,438.000 
4,670,000 
2,790.000 


317.783.716  105C938S6  4J2.819.601  307.844,691 
318  805  411  10613S<J99  424  H13.710S06.74H.fl51 


Silver. 


46  438  9(56 
14,313.000 
7,655.000 
9,623,000 
18,898,000 
1,669,000 
5.788.000 
1,895,000 


Xotai. 


1 
86,066,761 
135.401,908 
42.097.000 
86.663.00C 
47,559,000 
80.S85.0OC 
17.107.00C 
10,65 
4.18! 


102987«f  6  410.312,657 
1' 3377616  410  U7.107 


*  The  division  (between  gold  and  silver)  given  in  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  la  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  ease  i.s  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
■weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 


MEDIATION  IN  SOUlH  AMERICA. 

Certain  events  of  the  past  week — the  proclamation 
by  Venezuela  regarding  its  quarrel  with  Colombia, 
the  offer  of  mediation  by  Secretary  Hay,  and  Mr. 
McKinloy'8  remarks  at  Buffalo  on  "Pan  American- 
ism"— have  brought  up  again  in  a  somewhat  striking 
light  our  relations  to  these  southern  republics.  People 
have  wondered  for  a  good  many  years  what  was  to  be 
the  eventual  role  of  the  United  States  in  the  seem- 
ingly never-ending  political  melodrama  of  South 
America,  and  it  is  always  possible  that  an  episode 
such  as  this  will  go  far  towards  defining  it. 

In  one  regard  the  adherence  of  our  Government  to 
the  Monroe  Doctrine,  as  originally  set  forth,  defined 
our  relation  unmistakably.  Tnat  much-disputed, 
and  in  our  judgment  very  much  misrepresented, 
dogma  of  our  history  clearly  stated  our  attitude  to- 
wards attempts  at  the  subjugation  of  American  re- 
publics by  European  Powers.  Wnen  Mr.  Monroe  de- 
clared, in  his  Presidential  message  of  1823  to  Con- 
gress, that  the  United  States  would  consider  any  at- 
tempt, on  the  part  of  those  Powers,  "  to  extend  their 
system  to  any  portion  of  this  hemisphere  as  dangerous 
to  our  peace  and  safety  " — adding  that  all  undertak- 
ings of  the  sort  would  be  regarded  "  as  manifestation 
of  an  unfriendly  disposition  towards  the  United 
States" — he  established  our  position,  perhaps  more 
firmly  than  he  himself  imagined,  as  a  bulwark  against 
either  the  conquest  of  South  American  States  by  Eu- 
rope or  their  voluntary  surrender  to  European  domi- 
nation. 

How  much  has  really  been  averted  by  this  plainly 
understood  policy,  is  rather  a  matter  of  conjecture. 
Except  perhaps  in  the  episode  of  1866,  when  Secre- 
tary Seward's  peremptory  demand  that  France  with- 
draw its  troops  from  Mexico,  was  obeyed  by  Napoleon 
III.,  even  the  Monroe  Doctrine  has  not  been  squarely 
tested.  We  do  not  by  any  means  grant  the  Venezuela 
episode  of  1895  as  a  test ;  if  it  had  been,  so  much 
the  worse,  we  fear,  for  the  validity  of  the  Doctrine. 
But  these  are  almost  our  only  moves,  in  any  protective 
sense,  in  relation  to  the  republics  to  the  south  of  us. 
What  the  United  States  would  do,  in  a  certain  un- 
realized and  now  improbable  emergency,  has  seemed 
to  be  plain  enough.  But  what,  if  anything,  its  avowed 
responsibility  on  such  occasions  would  require  it  to  do 
under  other  circumstances,  where  other  South  Amer- 
ican States  were  the  disturbing  influence,  wa3  a 
highly  unsettled  question. 

The  present  trouble  between  Venezuela  and  Colom- 
bia threatened,  like  many  previous  South  American 
"events,"  to  bring  the  question  to  a  focus.    Any  exten- 
sive discussion  of  the  meiits  of  this  controversy  would 
probably  be  tedious;  it  is  only  one   more  incident  in 
the  perpetual  series   of  internal  revolutions  and  ex- 
ternal  quarrels  which  have  marked  the  history  of 
these    South    American    States.     The    Anglo-Saxon 
listens  to  the  recital  of  such  grievances  with  an  im- 
patience strongly  mingled  with  contempt.    One  of  the 
restless  Venezuelan  leaders,  in   whose  general  behalf 
our  excitable  politicians  were  going  to  war  with  England 
in  1895,  saw  fit  to  proclaim  himself  dictator.     As  was 
to  be  expected,  he  was  at  once  involved  in  angry  dis- 
putes with  neighbor   States.     Colombia,  on  the  west, 
inserted  that  the  Venezuelan  forces  were  planning  ex 
peditions  to  undermine   its  position.     Venezuela  re- 
torted that  Colombia  was  harboring  Venezuelan  "revo- 
lutionists" andlendiag  troops  to  those  dangerous  per- 
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sons  for  use  against  Venezuela.  Very  probably,  both  alle- 
gations were  well  founded.  Dictators  have  a  way  of 
resorting  to  "military  glory"  to  divert  attention  from 
their  domestic  performances,  and  neighbor  States 
have  more  than  one  reason  for  sheltering  to-day  revo 
lutionists  who  may  turn  up  to-morrow  as  dictators. 
The  general  policy  of  the  outside  world  has  been  to 
stand  aloof  and  let  these  miniature  powers  fight  it 
out.  The  United  States  has  wisely  refrained  from 
interference  beyond  protection  of  property  of  its 
citizens.  European  States  have  been  even  more 
cautious. 

The  Colombia  Venezuela  affair  differs  from  previous 
teapot  tempests  of  the  sort  only  because  the  Isthmus 
of  Panama  and  the  Panama  Canal  come  within  the 
borders  of  Colombia.  With  the  Government  of  that 
State,  both  France,  whose  capital  constructed  what  is 
completed  of  the  canal,  and  the  United  States,  whose 
political  interest  in  the  water-way  is  considerable,  have 
treaty  understandings  sufficient  to  guarantee  neutral- 
ity of  the  enterprise.  In  the  event,  however,  of  a 
war  where  Colombia  was  defeated  by  Venezuela,  or 
the  Isthmus  overrun  by  Venezuelan  troops,  it  is  not 
altogether  easy  to  say  what  situation  might  arise.  In 
a  very  considerable  degree,  the  action  taken  by  our- 
selves and  other  Powers,  whether  during  or  in  ad- 
vance of  £uch  developments,  is  likely  to  make  import- 
ant precedent. 

Under  Secretary  Hay's  cool-headed  guidance,  the 
first  step  taken  by  the  United  States,  a  few  days  ago, 
was  the  tender  of  our  good  offices  for  the  purpose  of 
mediation.  To  this  offer,  at  least  one  of  the  quarrel- 
ing governments  appears  to  have  returned  a  non- 
committal answer.  According  to  Washington  reports, 
Colombia  accepts  the  offer,  though  asserting  that  she 
is  the  injured  party,  and  hence  deserving  of  help 
rather  than  mediation.  Venezuela  is  believed  to  have 
veiled  its  answer  in  the  evasive  obscurity  familiar  to 
diplomacy.  Such  communications  as  have  been  made 
public  from  either  quarter  indicate  that  these  South 
American  States,  while  perfectly  willing  to  have  the 
moral  or  physical  aid  of  the  United  States  extended 
to  them,  are  strongly  disposed,  in  default  of  such 
substantial  help,  to  hint  that  our  Government  attend 
to  its  own  affairs. 

This  rather  well-known  attitude  of  the  South  Amer- 
ican States  is  the  real  problem  of  their  own  future. 
It  stands  unquestionably  in  the  way  of  the  realization 
of  such  pleasing  dreams  as  that  described  in  Presi- 
dent McKinley's  speech  at  Buffalo  last  Thursday. 
"  A  truer  fraternity  of  the  republics  Lof  the  new 
world  "  may  be  easily  at  hand  with  a  Porfirio  Diaz  in 
control  of  the  Southern  Government.  How  it  is  to  be 
obtained  with  a  State  or  States>here  jealous  politic- 
ians or  military  usurpers  rule,  we  confess  our  ina- 
bility to  discover. 

The  problem  of  warning  off  European  interference 
has  turned  out  to  be  not  over-difficult.  But  the 
problem  of  keeping  the  South  American  States  them- 
selves in  some  sort  of  order  is  an  undertaking  before 
which  the  most  ambitious  Power  would  shrink.  The 
upshot  of  the  present  affair  will  very  possibly  be  a 
realization  by  these  petty  governments  that  while  the 
United  States  will  not  meddle  with  their  quarrels  and 
revolutions,  it  might  interpose  a  very  decided  word  if 
these  "episodes"  were  to  become  a  nuisance  and 
menace  to  us  or  the  world  at  large.  For  ouiselves, 
we  are  strongly  of  opinion  that,  when  the  exigency 
really  arises,  a  sharp  rebuke  from  the  State  Depart- 


ment will  serve  as  useful  a  purpose  as  the  sending  of 
half  a  dozen  war-ships  to  drop  anchor  in  the  harbor. 
That  we  should  send  an  ultimatum  in  favor  of  one 
contestant,  or  "lend"  a  few  warships,  as  a  Colombian 
general  is  reported,  in  one  of  the  dispatches,  to  have 
naively  suggested,  is  out  of  the  question.  But  we  are 
nevertheless  a  power  whose  word  must  be  heeded. 
The  view  entertained  by  some  European  critics  that 
"  Pan- Americanism"  was  more  likely  to  end  in 
forcible  discipline  of  those  States  by  the  United  Slates 
than  in  fight  with  a  foreign  Power  which  threatened 
them,  has  in  it  a  good  deal  of  logic,  though  it  is  easily 
carried  too  far.  In  spite  of  the  Chilian  episode  of 
ten  or  twelve  years  ago — which  was  chiefly  a  matter 
of  misunderstanding — we  believe  that  "pressure"  from 
Washington  will  of  itself  be  sufficiently  effective  on 
occasion  to  avert  the  necessity  for  any  more  positive 
procedure. 


THE   DENVER    &    RIO     GRANDE   REPORT. 

The  Denver  &  Kio  Grande  has  for  many  years  been 
an  important  and  a  growing  railroad  property,  and  it 
is  evidently  destined  to  become  still  more  important  in 
the  future.  A  great  many  changes  are  taking  place 
in  the  railroad  map  west  of  the  Missouri  River,  and 
under  the  circumstances  it  is  not  surprising  that  the 
Denver  &  Rio  Grande  also  should  be  in  process  of 
change.  The  road  holds  a  position  of  much  strategic 
advantage  and  the  energies  of  those  in  control  have 
within  recent  periods  been  directed,  it  is  ea3y  to  see, 
towards  strengthening  such  position.  The  acquisi- 
tion of  the  Rio  Grande  Western,  which  was  the  event 
of  greatest  moment  in  the  period  covered  by  the  an- 
nual report,  was  manifestly  a  move  of  that  kind. 
This  line  serves  at  once  to  extend  and  to  perfect  the 
system,  while  adding  a  piece  of  road  which  was  profit- 
able on  its  own  operations  when  managed  as  a  separate 
property. 

As  was  pointed  out  by  us  when  the  announcement 
of  the  acquisition  was  made,  the  absorption  of  the 
Rio  Grande  Western  is  not  only  a  perfectly  natural 
step,  but  one  which  was  inevitable  in  any  event.  Geo- 
graphically the  Rio  Grande  Western  is  merely  an  ex- 
tension of  the  Denver  &  Rio  Grande,  carrying  the 
letter's  system  of  roads  through  Utah  to  Ogden, 
where  it  connects  with  the  Central  Pacific  for  San 
Francisco  and  with  the  Oregon  Short  Line  for  Port- 
land and  the  North  Pacific  coast.  The  road  was  in 
fact  originally  built  as  an  extension  of  the  Denver  & 
Rio  Grande,  and  this  idea  was  carried  out  in  the  title 
given  the  line,  which  then  was  the  Denver  &  Rio 
Grande  Western,  instead  of  the  present  plain  Rio 
Grande  Western.  The  two  properties,  too,  at  that 
time  were  under  one  management,  the  Denver  &  Rio 
Grande  Western  being  leased  to  the  Denver  &  Rio 
Grande.  Later  they  became  separated  and  both  were 
reorganized,  the  Denver  &  Rio  Grande  in  1886  and 
the  Rio  Grande  Western  in  1889.  In  the  interval 
since  then  both  properties  have  been  carefully  and 
skilfully  developed.  The  idea  of  ultimately  regaining 
possession  of  the  Rio  Grande  Western  was,  however, 
always  kept  in  mind  by  Denver  &  Rio  Grande  inter- 
ests, and  in  the  reorganization  a  certain  amount  of 
Denver  &  Rio  Grande  securities  was  set  aside  for  the 
purpose  of  acquiring  the  Rio  Grande  Western. 
Through  the  arrangements  now  made  thi3  object  has 
been  attained,  thus  carrying  out  the  original  purpose 
of  a  mified  system. 
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The  operation  of  takiDg  over  the  Rio  Grande  West- 
ern had  not  been  completed  at  the  end  of  the  fiacal 
year,  but  President  Jeffery  thinks  that  the  work  of 
exchanging  the  Rio  Grande  Western  preferred  shareB 
for  those  of  the  Denver  &  Rio  Grande  will  be  con 
eluded  by  October  1.  With  the  Western  forming  part 
of  the  system,  affairs  will  of  course  be  on  a  new  basis 
The  transaction  will  involve  altogether  the  issue  of 
$20,750,000  additional  preferred  stock  of  the  Denver 
&  Rio  Grande,  raising  the  amount  of  the  same  to 
$44,400,000,  which,  added  to  the  $38,000,000  Denver 
&  Rio  Grande  common,  will  make  the  total  of  Denver 
&  Rio  Grande  stock  $82,400,000.  The  mileage  will  be 
increased  by  the  mileage  of  the  Rio  Grande  Western, 
and  revenues  will  be  enlarged  by  the  income  received 
from  the  latter. 

The  report  before  us,  which  is  for  the  twelve 
months  ending  June  30  1901,  covers,  of  course,  only 
the  Denver  &  Rio  Grande  by  itself.  And  this  report 
makes  a  most  gratifying  exhibit.  All  the  features 
noted  in  previous  years  are  again  observed,  only 
strongly  emphasized.  Under  the  wise  guidance  of 
the  late  George  Coppell  and  the  intelligent  and 
efficient  administration  of  President  Jeffery,  the 
property  has  been  managed  since  its  reorganization  in 
1886  in  accordance  with  such  sound  methods,  both  of 
railroad  economy  and  of  railroad  finance,  that  the  ex- 
cellent results  disclosed  are  to  be  accepted  as  the 
fruits  of  that  far-sighted  policy.  The  development  of 
traffic  and  earnings,  not  only  during  the  late  year  but 
in  the  years  preceding,  is  the  outgrowth  of  the  same 
policy,  and  would  not  have  been  possible  without  it. 
By  this  we  mean  that  if  the  property  had  not  been 
brought  to  a  high  physical  state  its  profitable  opera- 
tion would  have  been  out  of  the  question.  Again, 
if  the  money  for  this  purpose  had  not  been 
taken  in  good  part  from  earnings,  but  had  been 
paid  for  with  new  capital  creations,  thereby  raising  the 
yearly  fixed  requirements,  the  company  would  not  be 
able  to  display  now  an  income  statement  showing  the 
preferred  dividends  earned  and  a  large  surplus  left 
over.  A  feature  of  the  Denver  &  Rio  Grande  report 
has  always  been  the  fullness  and  clearness  with  which 
the  accounts  are  stated.  All  the  various  financial  opera- 
tions are  detailed  at  great  length,  and  many  statistical 
tables  not  found  in  other  reports  are  introduced  to 
facilitate  comparison  and  analysis  and  allow  the  various 
operations  to  be  readily  traced.  It  is  hardly  needful 
to  add  that  this  is  the  work  of  Mr.  Stephen  Little, 
who  is  Comptroller  of  the  company.  If  President 
Jeffery  were  not  so  insistent  himself  in  enforcing 
sound  and  conservative  methods,  Mr.  Little's  presence 
on  the  official  staff  would  serve  as  a  guaranty  that 
the  books  and  accounts  are  kept  in  accordance  with 
very  strict  methods,  for  Mr.  Little's  penchant  in  that 
regard  is  well  known.  As  further  evidence,  however, 
of  the  accuracy  of  the  statements,  President  W.  G. 
Purdy  of  the  Rock  Island  Railroad  has  again  gone 
over  the  books  and  accounts,  and  he  certifies  to  their 
truth  and  correctness. 

During  the  late  year  there  was  a  further  addition 
to  the  gross  receipts  in  the  sum  of  $1,206,323,  or  11 '77 
per  cent,  and  a  further  addition  to  the  net  in  the  sum 
of  $638,058,  or  15-11  per  cent.  Since  1896-97,  when 
the  collapse  in  silver  caused  a  severe  drop  in  revenues, 
there  has  been  a  rise  in  earnings  both  gross  and  net 
in  each  year,  and  the  total  of  the  gross  now  at  $11,- 
452,403  compares  with  only  $6,945,114  in  1896-97, 
and  the  total  of  the  net  at  $4,328,505  compares  with 


$2,869,778.  Expenses  for  the  later  year  were  $7,1*3,- 
B07  against  $4,075,336  in  the  earlier  year,  and  as  illus- 
trating the  company's  policy  in  the  matter  of  charges  to 
expenses,  it  is  interesting  to  note  that  in  these  figures 
the  expenditures  upon  maintenance  account  in 
1900  01  were  $2,636,668  as  against  but  $1,411,028  in 
1896-97. 

This  latter,  however,  is  only  a  small  part  of  the 
story.  To  indicate  more  fully  the  extent  of  the  ap- 
propriations out  of  earnings  for  renewals,  improve- 
ments and  betterments,  it  is  necessary  to  go  a  step 
further.  Thus  out  of  the  late  year's  earnings  the 
management  set  aside  an  additional  sum  of  $140,000 
as  a  special  contribution  to  the  renewal  fund.  Even 
with  this  contribution,  and  after  allowing  for  all  rental 
and  interest  charges  and  the  full  5  per  cent  dividend 
on  the  $23,650,000  preferred  stock,  a  surplus  of  no 
less  than  $730,922  remains  on  the  operations  of  the 
twelve  months.  This  latter  was  disposed  of  in  much 
the  same  way — that  is,  after  being  carried  forward  as 
a  credit  to  profit  and  loss,  the  greater  part  was  then 
charged  off.  For  instance,  $352,186  was  charged  to 
profit  and  loss  as  the  cost  of  some  considerable  ad- 
ditions to  the  equipment  during  the  year.  Then  also 
the  balance  (amounting  to  $235,851)  of  the  cost  of 
exchanging  the  old  7  per  cent  bonds  into  4^  per  cents 
was  also  charged  to  profit  and  loss. 

We  have  often  referred  in  these  columns  to  the 
policy  pursued  for  so  many  years  by  the  Lake  Shore 
&  Michigan  Southern  Ry.  in  making  no  charges  to 
capital  account  for  construction  and  equipment.  On 
a  smaller  scale  the  Denver  &  Rio  Grande  has  carried 
out  much  the  same  policy.  Cost  of  road  has  not  been 
burdened  with  any  new  additions  since  1887 — that  is, 
the  amount  at  which  this  item  is  entered  in  the  books 
has  been  kept  unchanged  through  all  these  years. 
In  the  case  of  the  equipment,  nothing  has  been  added 
to  the  book  value  of  the  same  either  for  the  additions 
of  the  late  year  (these  having,  as  already  stated,  been 
charged  to  profit  and  loss)  nor  for  the  still  larger  out- 
lays of  the  same  description  made  in  the  years  pre- 
ceding. Back  in  1892-3  the  value  of  equipment  was 
marked  down  $895,870  and  in  1894-5  a  further  $1,- 
000,000  was  taken  off,  and  the  item  has  not  again 
been  raised  since  then,  notwithstanding  the  heavy 
outlays  made  on  that  account. 

What  this  treatment  of  the  equipment  account  means 
will  perhaps  be  better  appreciated  when  we  say  that  the 
present  report  shows  4,350  standard-gauge  cars  owned, 
while  on  June  30  1895  the  number  was  only  2,567, 
the  narrow-gauge  equipment  on  hand  (for  which 
there  is  each  year  less  use)  having  remained  practically 
the  same.  In  like  manner,  what  has  been  accom- 
plished in  improving  roadbed,  etc.,  is  indicated  in 
certain  portions  of  Mr.  Jeffery's  remarks  in  the  pres- 
ent report.  He  points  out  that  there  are  now  about 
208  miles  of  standard-gauge  track  laid  with  85  pound 
steel,  the  entire  cost  of  which,  including  the  cost  of 
transferring  the  original  light  rails  to  other  parts  of 
the  system,  has  been  charged  to  operating  expenses. 
The  introduction  three  or  four  years  ago,  he  says,  of 
the  heaviest  class  of  locomotives  required  the  rebuild- 
ing to  the  best  standards  of  strength  and  safety  of 
many  of  the  truss  bridges  on  the  standard-gauge  main 
line,  and  the  cost  of  this  was  also  charged  to  opera- 
tion. The  structures  removed  were  of  but  little  more 
than  half  the  strength  of  the  new  ones.  In  the  last 
two  years  the  narrow-gauge  mileage  has'been  reduced 
110  miles  by  standard-gauging. 
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The  balance  sheet  shows  the  company  to  have  been 
in  easy  condition  financially  on  June  30  1901.  The 
company  held  at  that  date  $1,272,890  in  actual  caBh, 
and  Mr.  Little  reportB  total  current  assets  (including 
$349,119  of  material  and  supplies)  at  $5,077,292, 
against  only  $2,650,685  of  current  liabilities.  In  this, 
too,  many  of  the  securities  in  the  treasury  are  put  in  at 
a  low  valuation— the  $1,411,000  of  Rio  Grande  South- 
ern 1st  4s  being  scheduled  at  only  $919,366,  or  at  only 
about  66,  though  they  sell  in  the  market  at  93. 


PROGRESS    OF    THE   CLEVELAND 

CINCINNATI  CHICAGO  A  ST.  LOUIS  RY. 

With  the  year  just  past  the  Big  Four,  or  Cleveland 
Cincinnati  Chicago  &  St.  Louip,  has  advanced  to  a 
new  plar.e  of  prosperity.  "We  have  often  referred  to 
the  excellent  work  accomplished  in  the  administration 
of  this  system  while  conditions  and  circumstances 
were  not  altogether  propitious.  Now  that  a  very  fa- 
vorable state  of  things  has  developed,  both  in  the  in- 
dustrial and  the  railway  world,  the  property,  as  was 
to  be  expected,  makes  a  still  more  gratifying  showing, 
and  it  is  evidently  reaping  the  fruits  of  the  wise  pol- 
icy pursued  in  its  management  ever  since  President 
Ingalls  has  guided  its  affairs — which  means  the  whole 
dozen  years  of  its  existence. 

Two  features  stand  out  prominently  in  the  report 
before  us  covering  the  fiscal  year  ending  June  30 
1901,  namely  (1)  the  further  growth  in  income  and 
(2)  the  large  expenditures  and  appropriations  out  of 
earnings  for  the  improvement  and  betterment  of  plant 
and  equipment,  the  purpose  evidently  being  to  bring 
the  property  to  a  very  high  state  of  physical  perfec- 
tion without  laying  extra  burdens  on  capital  account. 
A  further  addition  of  more  than  a  million  dollars 
($1,070,639)  was  made  to  the  gross  earnings 
during  the  late  twelve  months.  The  addition 
to  the  net  in  this  period  was  comparatively 
trifling— only  $64,264.  This  latter  follows  in  part 
from  an  enhanced  cost  of  operating  due  to  in- 
creased wages  and  higher  prices  for  supplies,  but  in 
the  main  it  is  the  outgrowth  of  the  company's  policy 
of  making  liberal  and  extensive  outlays  for  better- 
ments and  new  work.  In  the  previous  year  the  in- 
crease in  gross  earnings  had  been  over  two  million 
dollars,  and  it  is  only  by  going  back  and  noting  the 
extent  and  cumulative  character  of  the  gains,  year  by 
year,  that  we  get  an  adequate  notion  of  the  road's 
progress.  In  the  fiscal  year  1897  gross  earnings  were 
but  $13,117,111;  for  the  fiscal  year  1901  they  are  $17,- 
877,489.  When  the  comparison  is  carried  back  in  this 
way,  the  improvement  in  the  net  is  equally  striking, 
notwithstanding  the  absence  of  any  considerable  in 
crease  in  the  late  year;  in  1897  the  net  was  but  $3,- 
252,447,  for  1901  the  amount  is  $5,121,851,  showing  a 
gain  of  $1,869,404,  or  not  far  from  60  per  cent. 

An  element  in  this  expansion  in  revenues  has  been 
the  better  rate  situation,  reflecting  the  greater  har- 
mony prevailing  among  competitive  lines*  and  the 
succeis  attending  the  effort  to  prevent  serious  cutting 
of  rates.  A  further  increase  occurred  in  the  late  year 
in  the  average  rate  realized  per  ton  per  mile.  Still  even 
after  this  increase  the  average  iB  no  higher  than  6  -10 
mills  per  ton  per  mile.  This  compares  with  5*83 
mills  in  1900  and  541  mills  in  1899,  but  in  1897  the 
rate  was  6*14  mills  and  in  1896  6*31  mills,  and  prior  to 
1898  no  average  can  be  found  as  low  as  that  for  1901. 
We  have  referred  above  to  the  large  gain — in  gross 


and  net  earnings  alike — established  since  1897.  It 
should  be  understood  that  in  this  increase  between 
1897  and  1901,  reaching  $4,700,378  in  gross  and 
$1,869,404  in  net,  higher  rates  have  played  abao- 
lutely  no  part,  the  average  of  both  freight  and  pasaen- 
ger  rates  being,  indeed,  somewhat  lower  for  1901  than 
for  1897.  The  larger  earnings  have  followed  entirely 
from  the  development  of  the  traffic  of  the  road.  On 
the  point  in  question  it  is  only  necessary  to  eay  that 
while  in  1897  the  road  moved  1,343  million  tons  of 
freight  one  mile,  in  1901  the  movement  was  1,909 
million  tons.  The  passenger  bueiness  has  expanded 
in  a  no  less  noteworthy  way,  it  having  risen  from 
186,657,170  passengers  carried  one  mile  in  1897  to 
259,259,134  in  1901. 

In  the  net  results  the  improvement  has  followed 
also  in  no  inconsiderable  degree  from  the  greater 
efficiency  attained  in  the  operation  of  the  road.  In 
1897  the  average  train  load  was  only  247  tons;  in  1901 
the  average  number  of  tons  in  a  train  was  333.  As  a 
consequence  the  trains  earned  in  1901,  notwithstand- 
ing the  lower  average  rates,  $2  03  per  mile  run,  as 
against  $1  52  in  the  earlier  year.  Except  for  the 
extensive  improvement  work  carried  through  during 
the  last  few  years,  such  operating  efficiency  would 
have  been  impossible  of  attainment,  and  the  outlays 
therefore  on  that  account  are  well  repaying  the  cost. 

Under  the  gain  in  earnings  the  income  account 
makes  a  decidedly  gratifying  showing.  After  pro- 
viding for  all  charges  aad  5  per  cent  dividends  on 
the  preferred  stock  and  3£  per  cent  on  the  common 
stock,  a  surplus  remains  on  the  operations  of  the  twelve 
months  in  the  sum  of  $852,916.  Dividends  on  the 
common  shares  are  now  on  a  4  per  cent  basis,  the  semi- 
annual payment  having  recently  been  increased  to  2 
per  cent;  but  were  allowance  made  for  the  dividends 
at  the  full  4  per  cent,  even  then  a  surplus  of  $712,969 
would  remain.  In  the  previous  year  the  surplus  had 
been  equally  large,  and  the  company  then  appro- 
priated out  of  this  surplus  the  large  sum  of  $821,566 
in  payment  of  a  balance  on  the  purchase  of  2,000 
new  cars.  The  operation  has  again  been  repeated  in 
the  late  year.  Out  of  the  $852,916  surplus  for  that 
year  $191,247  has  been  applied  in  the  purchase  of  new 
cars,  $103,645  to  pay  the  cost  of  over  11  miles  of 
track  and  improvements  in  the  Anderson  Yard,  and 
$272,959  to  cover  expenditures  incurred  in  building 
over  20  miles  of  double  track  on  the  Cleveland 
Division. 

All  these  special  appropriations  are  in  addition  to 
very  liberal  outlays  for  repairs,  renewals  and  additions 
charged  directly  to  expenses.  If  any  one  would 
know  how  extensive  these  outlays  have  been,  he  should 
peruse  President  Id  galls'  remarks  in  the  report. 
Thus,  11  engines,  366  freight  cars  and  22  passenger 
cars  were  purchased  or  built  during  the  year  and 
charged  to  expenses,  at  a  cost  of  $582,424.  This  was 
in  addition  to  ordinary  repairs  and  exclusive  of  the 
300  cc  al  cars  that  were  purchased  and  charged  to  in- 
come account.  For  the  enlargement  of  the  shops  of 
the  company  and  for  new  tools  $137,309  was  expended 
and  charged  to  expenses  in  addition  to  the  charges 
for  ordinary  repairs ;  34 '68  miles  of  side  track  for 
yard  and  passing  track  purposes  and  for  the 
accommodation  of  industries  were  built  during  the 
year,  and  the  cost  charged  to  expenses.  Furthermore, 
large  sums  were  expended  upon  new  frogs  and 
switches,  railway  crossings  and  interlockings,  bridges 
and  trestles  and  station  buildings.    Heavier  bridges 
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and  structures  have  everywhere  been  put  in,  we  are 
told,  where  renewals  have  been  necessary,  the  outlays 
for  this  purpose  being  included  in  expenses.  In  brief, 
the  company  has  pursued  the  same  policy  as  in 
previous  years  of  making  no  charge  to  construction 
for  any  expenditures  upon  the  property,  whether  for 
maintaining  or  improving  it. 

To  say  this  is  to  say  that  the  road,  which  is  a  Van- 
derbilt  property,  is  being  administered  in  accordance 
with  Vanderbilt  methods  and  principles.  The  treat- 
ment of  one  little  item  in  the  accounts  for  the  year 
stands  as  a  typical  illustration  cf  the  conservative 
bookkeej  iog  methods  in  vogue.  During  the  year 
$2,000,000  of  4  per  cent  bonds  were  sold  to  take  up 
maturing  underlying  7  per  cents.  On  this  sale  a 
premium  of  $45,000  was  realized.  In  the  case  of 
many  companies  said  premium  would  have  been  car- 
ried as  a  credit  to  income.  The  Big  Four  manage- 
ment has  carried  it  as  a  credit  to  construction.  The 
result  is  that  Construction  and  Equipment  stands 
on  the  books  at  a  valuation  of  $45,000  less  than  previ- 
ously, and  this  too  at  a  time,  as  we  have  seen,  when 
extensive  additions  and  improvements  to  the  property 
are  beii  g  made. 


NORFOLK  &   WESTERN  REPORT. 

Since  the  Norfolk  &  Western  was  reorganized  in 
1896,  its  annual  reports  have  each  year  revealed  fur- 
ther progress  in  income  as  well  as  in  operating  effic- 
iency. The  aggregate  improvement  in  revenues  for 
the  five  years  is  so  considerable  that  the  position  of 
the  property,  from  an  income  standpoint,  may  be  said 
to  have  undergone  complete  transformation.  When 
the  reorganization  took  place,  no  one  could  have 
dreamed  of  early  dividends  on  the  common  stock,  yet 
these  dividends  are  already  an  assured  fact,  a  payment 
of  1  per  cent  on  this  stock  having  occurred  June  20 
1901.  Moreover,  examination  of  the  income  account 
shows  that  in  this  step  the  management  acted  with 
conservatism,  as  the  results  would  have  warranted  a 
larger  distribution  had  such  a  course  been  considered 
wise. 

The  new  position  to  which  the  property  has  been 
raised  will  be  most  readily  realized  perhaps  by  point- 
ing out  that  for  two  successive  years  now  it  has  been 
found  possible  to  make  an  annual  contribution  of 
$1,500,000  from  income  to  a  betterment  fund.  The 
gross  earnings  for  the  twelve  months  were  $15,785,- 
441,  and  hence  almost  10  per  cent  of  the  same  has 
been  applied  in  this  way.  Furthermore,  in  the  late 
year,  besides  the  $1,500,000  contributed  towards  bet- 
terments, $250,000  was  placed  to  the  credit  of  a  fund 
created  for  restoration  of  property  destroyed  by  the 
great  floods  in  the  Pocahontas  coal  regions  last  June. 
Thus  we  have  If  million  dollars  of  special  appropria- 
tions provided  for  out  of  the  earnings  of  the  twelve 
months.  After  allowing  for  this  If  million  dollars 
(which  is  equal  to  not  far  from  3  per  cent  on  the  out- 
standing amount  of  common  stock)  and  for  4  per 
cent  dividends  on  the  preferred  shares  and  the  1  per 
cent  dividend  paid  in  June  on  the  common  stock,  the 
income  account  still  shows  a  surplus  remaining  of 
$822,030  on  the  results  for  the  fiscal  year.  The  out- 
standing amount  of  common  stock  is  $64,469,200,  so 
the  company,  besides  paying  one  per  cent,  had  a  surplus 
equal  to  considerably  more  than  enough  for  another 
one  per  cent,  and  this  after  special  contributions 
amounting  to  $1,760,000.     Put  in  another   way,  two 


per  cent  was  earned  on  the  common  shares  after  con- 
tributions for  betterments,  etc.,  amounting  to  nearly 
3  per  cent  more. 

The  further  addition  to  gross  earnings  during  the 
late  year  was  $1,69-1,436  and  the  further  addition  to  net 
$750,073.  President  Henry  Fink  presents  a  table  in 
the  report  comparing  1901  with  1898,  the  latter  the 
first  full  year  following  the  reorganization  of  the  con- 
cern. This  comparison  serves  to  indicate  the  great 
expansion  in  revenues  which  has  occurred.  ThegrosB 
earnings  in  these  three  years  have  risen  from  $11, ~IV 
1^3,  to  $15,785,441,  the  increase  being  over  4$  million 
dollars,  or  40  per  cent.  The  net  earnings  in  the  same 
three  years  have  increased  from  $3,350,024  to  $0,339,- 
982,  the  gain  being  almost  3  million  dollars,  or  over  89 
per  cent.  The  augmentation  in  expenses  in  the  three 
years  is  shown  to  have  been  $1,559,360.  It  is  worth 
noting  that  only  $442,866  of  this  addition  to  expenses 
was  in  the  cost  of  conducting  transportation,  while 
$1,028,743  represents  increased  outlays  on  mainten- 
ance account  for  equipment  and  plant.  This  illus- 
trates at  once  the  increasing  efficiency  and  economy 
with  which  the  road  is  being  operated  (for  the  volume 
of  business  moved  has  greatly  increased  in  the  three 
years),  and  the  policy  that  is  being  pursued  in  ad- 
vancing the  physical  standard  of  the  property,  these 
enlarged  mainterance  outlays  being  entirely  inde- 
pendent of  the  If  million  dollars  appropriations  for 
betterments. 

The  problem  before  the  Norfolk  &  Western  man- 
agement was  that  of  moving  a  large  volume  of  traffic 
at  a  small  margin  of  profit.  The  traffic  consists  chiefly 
of  coal  and  other  minerals,  which  permits,  while  mak- 
ing necessary,  heavy  train-loads.  The  rates  on  such 
tonnage  are  extremely  low,  and  in  the  past  have  at 
times  been  so  seriously  demoralized  as  to  leave  scarcely 
any  profit  in  its  movement.  The  situation  in  this 
respect  has  greatly  improved  the  last  two  years,  and 
this  has  been  no  inconsiderable  factor  in  the  expansion 
in  revenues  which  has  been  established.  The  better 
rate  situation  has  followed  in  part  from  the  great  in- 
dustrial revival  which  the  country  has  experienced, 
in  part  from  the  concentration  of  ownership  in  the 
bituminous  coal-carrying  roads  to  the  seaboard,  pre- 
venting that  ruinous  strife  which  was  previously  the 
bane  of  the  bituminous  trade. 

We  notice  one  statement  in  the  remarks  of  Presi- 
dent Fink  which  comes  as  a  decided  surprise.  He 
says  that  the  improvement  in  the  rate  situation  in  the 
territory  of  the  trunk  lines,  to  which  reference  was 
made  in  the  previous  report,  was  not  maintained  in 
1900-1901.  During  the  greater  part  of  the  year,  he 
asserts,  rates  on  both  east-bound  and  west-bound 
freights  were  in  a  demoralized  condition.  This  is  the 
first  complaint  of  this  kind  that  has  come  to  our  notice. 
We  had  supposed  that  rates  in  trunk-lino  territory, 
except  for  occasional  disturbances  which  were  speedily 
corrected,  had  been  remarkably  well  maintained. 
It  is  only  proper  to  say,  too,  that  the  annual  reports 
of  the  trunk  lines  which  have  thus  far  been  received 
give  no  evidence  of  extensive  rate  cutting,  average 
rates  having  improved. 

Mr.  Fink's  remarks  are  not  intended  to  apply  to 
rates  on  coal.  Here  he  notes  a  great  change  for  the 
better,  and  that  after  all  is  the  important  thing,  as 
the  road's  tonnage  consists  so  largely  of  that  class  of 
traffic.  He  points  out  that  for  the  first  time  in  the 
history  of  the  road  rates  on  east- bound  coal  were 
maintained  during  the  entire  year  by  all  the  bitumin- 
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oub  coal  carriera.  The  result  i3  Been  in  a  further  ad- 
vance in  the  rate  realized,  which  was  4  Gl  mills  per 
ton  per  mile  in  1900-1,  against  4'30  mills  in  1899-1900. 
Mr.  Fiok  stu'es  that  95*5  per  cent  of  the  increase  in 
the  revenue  from  freight  was  due  to  this  increase  in 
the  average  rate  per  ton  per  mile.  If  we  go  baok  a 
year  further,  we  find  that  in  1898  9  the  average  was 
but  3-97  mills.  The  advance  from  3-97  mills  to  461 
mills  is  evidently  a  substantial  one,  and  it  may  be 
acoepted  as  the  fruits  of  the  policy  which  has  placed 
the  Pennsylvania  Riilroad,  the  Baltimore  &  Ohio,  the 
Chesapeake  &  Ohio  and  the  Norfolk  &  Western  all 
under  the  same  dominant  interest,  llad  the  Norfolk 
&  Western  been  obliged  to  move  the  tonnage  of  1901 
at  the  ra^es  of  1899,  its  revenues  would  have  been  $1,- 
833,197  less  than  they  have  actually  proved  to  be. 

We  have  stated  above  that  the  problem  before  the 
management  is  that  of  moving  a  large  volume  of 
traffic  at  low  rates.  On  that  point  it  is  worth  noting 
that  the  Norfolk  &  Western  in  the  late  year  rendered 
a  larger  volume  of  transportation  service  than  the 
Southern  Railway,  if  we  take  the  tonnage'movement 
one  mile  as  a  measure  of  the  work  done.  The  Nor- 
folk &  Western,  on  an  average  of  1,560  miles  of  road, 
moved  2,864  million  tons  of  freight  one  mile.  The 
Southern  Railway  on  an  average  of  6,425  miles  of  road 
iiad  a  tonnage  movement  one  mile  of  only  2,732  mil- 
lions. But  the  tonnage  of  the  Southern  Railway  con- 
sists to  a  considerable  extent  of  high-class  freights,  and 
it  was  able  to  obtain  an  average  of  9  47  mills  per  ton 
per  mile.  Tne  Norfolk  &  Western,  as  we  have  seen, 
even  after  the  improvement  in  its  average,  obtained 
only  4  Gl  mills  per  ton  mile.  Such  a  low  rate  makes 
necessary,  as  already  stated,  a  heavy  train-load.  What 
has  been  accomplished  in  this  direction  is  indicated 
by  the  fact  that  for  the  late  year  the  lading  of 
the  trains  was  brought  up  to  the  high  average  of  461 
tons.  Five  years  before,  in  1896  7,  the  average  was 
but  325  tons. 


ITEMS  ABDUT    BANKS,    BANKERS   AND    TRUST    CO'S. 

—At  the  auction  sales  this  week  no  bank  stocks  were  sold, 

and  at  the  Stock  Exchange   the  only  sale  was  of  50  shares  of 

stock  of  the  National  Bank  of  Commerce  at  380.    In  trust 

company  stocks  the  transactions  aggregate  only  4  shares.    In 

the  "curb"  market  stock   of  the  National  City  Bank  sold  at 

675  and  of  the  First  National  Bank  at  750. 

&hare$.       Banks—  New  lork.  Price.  Last  Previous  Sale. 

*50  Commerce,  Nat.  Bank  of 380  Aug.  1901—    383 

Trust  Companies  —New  York. 

1  Central  Trust  Co 1940  Aug.  1901— 19"0i4 

3  North  American  Trust  Co 2501*  Aug.  1901—    250 

*  Sale  at  the  Stock  Exohange. 

— The  Knickerbocker  Trust  Co.  opened  a  new  branch  on 
Tuesday  at  the  corner  of  Lenox  Avenue  and  One  Hundred 
and  Twenty-fifth  Street,  which  is  a  rapidly  growing  resi- 
dential and  business  locality.  The  principal  office  of  this 
institution  is  at  the  corner  of  Fifth  Avenue  and  Twenty- 
seventh  Street,  and  it  has  a  branch  at  No.  66  Broadway.  The 
latest  report  of  this  company  shows  capital  and  undivided 
profits  of  $2,397,221,  deposits  of  $29,853,878  and  total  re- 
sources of  $32,470,650.  The  recent  issue  by  this  company  of 
a  pamphlet  on  the  subject  of  trust  companies  was  referred  to 
in  this  department  August  24. 

— The  ceremonies  of  laying  the  corner-stone  of  the  new 
Stock  Exchange  building  on  Broad  Street  will  take  place  on 
Monday  next,  September  9,  at  4:30  p.  m.  The  building  com- 
mittee consists  of  R.  H.  Thomas,  Rudolph  Keppler.  J.  T. 
Atterbury,  R.  P.  Doremus,  Ernest  Groesbeck,  H.  G.  S. 
Noble  and  Joseph  S.  Stout. 

—Edwin  Seymour  Chapin,  of  the  Stock  Exchange  firm  of  E. 
S.  Chapin  &  Co.,  died  on  Tuesday  in  the  sixty- sixth  year  of 
Mg  age.  Mr.  Chapin  began  his  business  career  as  an  ex- 
change broker  and  he   was   later   in    the  employ  of   the 


American  Exchange  National  Bank.  After  leaving  that  in- 
stitution he  became  a  member  of  the  Open  Biard  of  Brokers, 
which  in  1869  was  consolidated  with  the  New  York  Stock 
Exchange.  While  in  the  brokerage  business  he  acted  as 
broker  for  Jay  Gould,  Henry  N.  Smith  and  other  large  oper- 
ators. In  1873  he  became  a  member  of  the  firm  of  Oiborn  & 
Chapin,  and  on  the  dissolution  of  that  firm  in  1885  Mr. 
Chapin  organized  the  banking  house  of  E.  S.  Chapin  &  Co., 
his  brother  Albert  K.  being  a  partner. 

—By  the  will  of  Louis  T.  Hoyt,  the  well-known  banker, 
whose  death  was*announced  in  this  department  on  August  10, 
a  bequest  is  made  to  David  S.  Kimball,  his  cashier,  who  had 
been  in  Mr.  Hoyt's  employ  for  more  than^thirty- seven  years, 
of  his,  Mr.  Hoyt's  Stock  Exchange  seat  and  also  of  $1,000  to 
pay  Mr.  Kimball's  initiation  fee|as  a  member  of  the  Ex- 
change. This  bequest  is  "in  recognition  of  long  and  faithful 
services."  Bequests  of.  $2,500  to  J.^Mortimer  Parker,  one  of 
his  clerks,  and  other  sums  to  servants  of  Mr.  Hoyt,  were 
likewise  made  by  the  will.  The  Orphan  Home  and  Asylum 
of  the  Protestant  Episcopal  Church  of  New  York,  of  which 
Mr.  Hoyt's  deceased  daughter  was  formerly  a  manager,  re- 
ceives $10,000,  and  two  female  friends  of  this  daughter  each 
get  for  life  the  income  of  a  fund  of  $10,000,  while  another 
female  friend  receives  $20,000.  Among  other  of  the  bequests 
to  charities  one  thirty-second  part  of  the  residuary  estate  is 
given  to  St.  Luke's  Hospital  for  the  Treatment  of  Consump  * 
tives,  in  memory  of  his  deceased  daughter  Geraldine,  and  a 
similar  amount  to  the  Society  for  the  Relief  of  Destitute 
Blind  and  to  the  New  York  Society  for  the  Prevention  of 
Cruelty  to  Children.  The  above-noted  Orphan's  Home  and 
Asylum  also  gets  a  similar  portion  of  the  residuary  estate. 
Provision  is  made  in  the  will  for  the  widow  of  Mr.  Hoyt,  for 
a  married  daughter  in  England  and  for  a  brother,  and  for 
nephews  and  nieces.  The  estate  disposed  of  amounts  to 
about  $3,000,000. 

—  The  recent  practice  of  those  of  the  New  England  banks 
paying  with  standard  silver  dollars  checks  upon  themselves 
which  are  presented  by  express  companies  for  collection,  in- 
stead of  adopting  the  Boston  Clearing  House  plan  of  par 
collections,  seems  to  be  causing  an  embarrassing  congestion 
of  silver  dollars  at  Eastern  points.  The  U.  S.  Treasury 
transports  these  coins  free  of  charge  on  request  of  any  bank 
to  any  point  in  the  country,  but  the  Treasury  will  not  defray 
the  cost  of  returning  the  coin  to  the  shipping  office.  The 
above-noted  complaint  of  congestion  of  silver  dollars  may,  it 
is  thought,  lead  to  the  refusal  of  the  Treasury  to  give  free 
transportation  to  silver  when  such  privilege  is  being  used  for 
purposes  other  than  that  which  was  intended  by  the  law— 
the  supplying  of  money  for  crop  and  legitimate  business  re- 
quirements. 

—  In  a  recently  issued  circular  by  the  Connecticut  Bank- 
ers' Association  the  proposition  is  made  for  the  establishment 
in  this  city  of  a  bank  which  shall  become  the  collection 
agency  and  perhaps,  to  a  certain  extent,  the  depository  of 
all  banks  in  the  country  which  seek  to  resist  what  the  circu- 
lar claims  are  the  extortionate  and  arbitrary  charges  for 
check  collections  now  imposed  by  New  York  City  banks. 
The  capital  for  such  a  bank  could,  it  is  suggested  in  the  cir- 
cular, be  jointly  contributed  by  each  of  the  banks  interested 
in  the  plan.  An  institution  such  as  this  would,  it  is  claimed, 
be  a  powerful  factor  in  finance ;  it  would  be  a  source  of 
profit  to  its  stockholders,  and  the  circular  says  :  "It  would 
exact  the  respect  and  compel  the  fair  treatment  now  refused 

us  by  our  New  York  correspondents." 

• 

— W.  B.  Keyser,  who  was  cashier  of  the  National  Bank  of 
the  Republic  until  its  merger  with  the  First  National  Bank, 
has  been  appointed  Cashier  of  the  Merchants'  National  Bank 
in  place  of  Joseph  W.  Harriman,  who  recently  resigned. 

—The  special  meeting  of  the  stockholders  of  the  Fourth 
Street  National  Bank  of  Philadelphia  on  Wednesday  resultel 
in  favor  of  increasing  the  capital  from  $1,500,000  to  $3,000,- 
000.  As  stated  in  a  previous  number,  15,000  shares  are  to 
be  sold  at  $200  per  share,  the  premium  of  $1,500,000  realized 
being  carried  to  the  existing  surplus  of  $2,000,000.  Thus 
the  bank  will  have  a  combined  capital  and  surplus  of  $6,500,- 
000.  Payment  for  the  shares  must  be  made  by  October  1. 
The  articles  of  association  were  also  amended  to  read 
that  the  directors,  now  numbering  15,  may  be  "  not  less  than 
5  nor  more  than  21." 
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—An  important  deal,  the  consolidation  of  two  large  finan- 
cial institutions  of  Milwaukee,  has  practically  been  consum- 
mated. Only  the  authorization  of  the  stockholders  of  the 
banks  interested  is  needed  to  complete  the  merger.  The  Wi«- 
consin  National,  which  is  to  absorb  the  National  Exchange, 
will  increase  its  capital  from  $1, 000, 000  to  $1,500,000,  and  all 
details  for  the  union  of  the  banks  are  expected  to  be  com- 
pleted by  November  1.  The  National  Exchange  was  organ- 
ized as  the  Bank  of  Milwaukee  in  1854,  with  $500,000  cap- 
ital. Mr.  Frederick  Pabst  will  remain  President  of  the  Wis- 
consin National  (whioh  has  been  in  operation  since  1892), 
and  J.  W.  P.  Lombard,  President  of  the  National  Exchange, 
and  Grant  Fitch,  Cashier  of  the  latter,  are  to  be  Vice- 
Presidents  of  the  consolidated  bank. 

—In  reporting  last  week  the  failures  of  several  financial 
institutions  in  Cleveland,  we  stated  that  more  rigid  methods 
for  the  supervision  of  all  banks  of  that  city  would  shortly  be 
given  consideration  by  the  Clearing  House  Association.  The 
subject  has  already  been  taken  in  hand  by  the  Association;  in 
fact,  Mr.  J.  J.  Sullivan,  President  of  the  Central  Nat.  Bank 
of  Cleveland,  and  who  is  chairman  of  a  committee  named  for 
the  purpose  of  revising  the  rules  and  regulations  of  the  Asso- 
ciation, is  quoted  as  saying  that  the  decision  of  the  Clearing 
House  Asscoiation  to  make  the  contemplated  changes  in  the 
rules  is  net  a  recent  one.  The  committee  of  which  Mr.  Sul- 
livan is  chairman  was  appointed  some  time  since  with  this 
end  in  view.  The  present  rules  were  adopted  a  dozen  years 
ago,  and  the  many  changes  in  banking  methods  in  the  in- 
terval necessitate  more  stringent  regulations.  Mr.  Sullivan 
expects  to  have  the  new  rules  completed  by  the  end  of  this 
month. 

We  might  also  state  that  a  meeting  of  representatives  of 
various  trust  companies  of  Cleveland  was  held  about  a  week 
ago  in  the  offices  of  the  Western  Reserve  Trust  Company  for 
the  discussion  of  the  question  how  to  secure  legislation  best 
adapted  for  the  protection  of  depositors  in  State  banks.  A 
bill  providing  for  the  inspection  of  State  banks  in  a  manner 
similar  to  that  of  national  banks  is  now  being  drafted  and 
will  be  introduced  in  the  State  Legislature. 

—The  Old  Town  Bank  of  Baltimore,  Md.,  has  been  con- 
verted into  the  Old  Town  National  Bank,  with  a  capital  of 
$200,000.  The  proposed  intention  to  change  to  the  national 
system  was  recorded  in  these  columns  six:  months  ago. 

—The  Illinois  State  Bankers'  Association  will  hold  its  an- 
nual convention  at  Quincy  on  October  29  and  30. 

—Property  adjoining  the  First  National  Bank  of  Grand 
Island,  Neb.,  has  been  purchased  by  the  institution,  and 
steps  will  shortly  be  taken  toward  the  enlargement  of  the 
present  building.  Mr.  S.  N.  Wolbach  is  President  and  C.  F. 
Bentley,  Cashier. 

— Samuel  T.  Johnson  of  Minneapolis  has  been  appointed 
by  Governor  Van  Sant  public  bank  examiner  for  the  State  of 
Minnesota,  to  succeed  Gen.  E.  M.  Pope  of  Mankato.  Mr. 
Johnscn  has  been  in  the  insurance  and  investment  banking 
business  in  Minnesota  for  fifteen  years,  and  has  a  wide 
acquaintance  over  the  State.  His  appointment  is  regarded 
as  an  excellent  one. 

—A  new  and  strong  stock- brokerage  firm  is  being  organized 
in  St.  Louis,  to  begin  business  this  month.  Mr.  L.  Ellis 
Wainwright,  President  of  the  St.  Louis  Brewing  Association 
and  a  director  of  the  Kinlcch  Telephone  Company,  will  be  a 
leading  member  in  the  new  firm.  Two  New  York  gentlemen, 
Mr.  Wm.  B.  Franklin  and  Mr.  George  Ieham  Scott  (a  well- 
known  stock  and  bond  broker)  will  be  associated  with  Mr. 
Wainwright  in  the  enterprise.  A  New  York  office  will  be 
established  on  Wall  or  Pine  Street,  and  branch  offices  also 
in  Baltimore  and  Chicago. 

— The  Wilmington  (N.  C.)  Chamber  of  Commerce  has 
recently  issued  a  handsome  little  "Souvenir  of  Wilmington," 
a  copy  of  which  lies  before  up.  The  "Souvenir"  is  in  the 
shape  of  a  small  album  of  interesting  views  of  the  city  and 
surrounding  country  and  shows  a  number  of  the  principal 
business  houses,  residences,  churches,  schools,  wharves,  etc. 
In  addition  to  the  pictures,  several  pages  are  devoted  to 
commercial  and  historical  sketches  of  the  city.  The  officers 
of  the  Wilmington  Produce  Exchange  are:  Mr.  P.  Pearsull, 
President;  J.  H.  Chadbourn  Jr.,  Vice-President,  and  John  L. 
Cant  well,  Secretary  and  Treasurer. 


— A  new  Cleveland  institution,  the  Bank  of  Cleveland,  it  is 
announced,  will  probably  open  within  the  next  few  weeks. 
A  number  of  branches  of  the  bank  will  be  scattered  through- 
out the  city.  Mr.  John  Hicks  is  President  of  the  enterprise,, 
which  is  capitalized  at  $100, COO,  and  Joseph  Turner,  Secre- 
tury  and  Treasurer.  The  stock  of  the  bank  is  divided  among 
one  hundred  shareholders,  each  being  limited  to  $1, COO  of 
stock.  Loans  on  commercial  paper  are  also  to  be  restricted, 
it  is  stated,  to  $1,000  to  any  one  concern. 

—The  depositors  of  the  Cuyahoga  Savings  &  Banking 
Company  of  Cleveland,  which  closed  its  doors  in  May  last* 
are  to  receive  a  dividend  of  10  per  cent  on  their  claims. 

—The  offices  of  the  Wisconsin  Fidelity,  Trust  &  Safe  De- 
posit Company  of  Milwaukee,  mentioned  in  our  issue  of  last 
Saturday,  will  for  the  present  be  located  on  the  first  floor  of 
the  Old  Insurance  Building.  The  directors  include  Messrs* 
Howard  Greene,  the  President;  James  K.  Ilsley,  Second 
Vice-President;  John  M.  W.  Pratt,  Secretary  and  Treasurer; 
Daniel  Wells  Jr.,  Samuel  Marshall,  Charles  F.  Ilsley  and 
Frederick  Layton. 

—The  annual  convention  of  the  Indiana  Bankers'  Asso- 
ciation is  scheduled  for  October  23  and  24.  The  meeting  will 
be  in  Indianapolis.  The  officers  of  the  association  are:  Pres- 
ident, Hugh  Dougherty,  President  of  the  Studabaker  Bank 
of  Bluff  ton  ;  Vice-President,  Frank  L.  Powell,  President  of 
the  National  Branch  Bank  of  Madison  ;  Secretary,  Charles 
L.  Farrell,  Assistant  Cashier  of  the  Capital  National  Bank, 
Indianapolis,  and  Treasurer,  A.  G.  Lupton,  Cashier  of  the 
Blackford  County  Bank  of  Hartford  City. 

—Possession  was  recently  taken  by  the  Commercial  Na- 
tional Bank  of  Youngstown  of  its  new  offices  in  the  Andrews 
&  Hitchcock  Building,  corner  of  Federal  Street  and  Central 
Square.  As  the  entire  first  floor  is  ocsupied  by  the  bank 
ample  accommodation  for  the  transaction  of  its  business  is  as- 
sured. The  decorations  and  furnishings  of  the  offices  are  said 
to  be  most  artistic.  The  institution,  which  has  a  capital 
of  $200,000,  is  under  the  management  of  President  G.  M.  Mc- 
Kelvey,  Vice-President  L.  E.  Cochran  and  Mason  Evans, 
Cashier. 

—Mr.  S.  P.  Walmsley  has  been  made  Vice  President  of  the 
Louisiana  National  Bank  of  New  Orleans,  succeeding  the 
late  A.  Luria.  Mr.  R.  M.  Walmsley  is  President  of  the 
bank. 

—A  change  in  one  of  the  officials  has  also  been  made  in 
the  First  National  Bank  of  Augusta,  Me.  Mr.  Lendall  Tit- 
comb  assumes  the  Presidency  in  place  of  Mr.  Oscar  Holway. 

—  Mr.  William  W.  Supplee  has  been  appointed  Acting; 
President  of  the  Corn  Exchange  National  Bank  of  Philadel- 
phia during  the  absence  of  President  Benjamin  Githens. 

— N.  Wetmore  Halsey,  for  many  years  associated  with  N. 
W.  Harris  &  Co.,  bankers,  and  for  the  past  ten  years  resident 
managing  partner  at  their  New  York  office,  has  organized  a 
firm  under  the  name  of  N.  W.  Halsey  &  Company  to  conduct 
a  general  banking  business  and  deal  in  railroad  bonds  and 
other  investment  securities. 

—An  increase  in  the  stock  of  the  Commonwealth  Title  In>- 
surance  &  Trust  Company  of  Philadelphia  from  $1,000,000  to 
$2,000,000  was  recently  authorized  by  the  stockholders.  The 
par  value  of  the  stock  is  $50  per  share,  but  $75  was  the  sal© 
price.  Fifty  dollars  of  this  amount  is  to  be  paid  in  five  in- 
stalments of  $10  each,  as  follows:  September  1  1901,  De- 
cember 1  1901,  March  1  1902,  June  1  1902  and  September  1 
1902.  The  by-laws  were  also  amended  at  the  meeting,  allow- 
ing any  one  to  hold  any  number  of  shares  of  the  company, 
restriction  having  theretofore  been  made  to  lawyers,  real 
estate  operators  and  dealers,  who  could  hold  no  more  than 
150  shares  each.  The  President  of  the  company  is  Mr.  Henry 
M.  Dechert;  Vice  President,  Andrew  J.  Maloney;  Secretary 
and  Treasurer,  William  F.  Kling;  Title  Officer,  Andrew  T„ 
Kay,  and  Trust  Officer,  Charles  K.  Zug. 

—The  recent  meeting  of  the  stockholders  of  the  Valley 
Trust  Company  of  Pittsburg,  Pa.,  was  favorable  to  the  in- 
crease of  the  capital  from  $125,0G0  to  $250,000.  The  new- 
shares,  however,  will  not  be  issued  until  further  action  is  taken 
by  the  board  of  directors.  The  officials  of  the  company, 
which,  by  the  way,  opened  in  April  last,  are  :  PresideLt, 
John  R.  Rush;  First  Vice-President,  William  R.  Kuhn;  Sec- 
ond Vicb  President,  Joseph  Keeling,  and  Secretary  and 
Treasurer,  William  H.  Normecutt. 
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—In  otir  issue  of  August  10  we  stated  that  a  meeting  of 
the  stockholders  of  the  Indian  II  tad  National  Bink  of  Nashua 
would  be  held  on  August  20,  at  which  would  be  considered 
the  question  of  the  reduction  of  the  capital  from  $120,000  to 
$100,0C0.  The  proposition  has  met  with  the  shareholders' 
approval.  The  plan,  as  will  doubtless  be  recalled,  is  to  re- 
place the  old  1,500  shartn  of  $i0  each  with  1,000  shares  of 
$100  each. 

— A  new  building  U  now  in  course  of  construction  by  the 
Mercantile  Tru^t  Company  of  St.  Louis.  The  property  is 
located  at  Eighth  and  Locust  street*,  and  the  work  is  said 
to  be  progressing  rapidly. 

—The  directors  of  the  Merchants'  Bank  of  Canada,  Mon- 
treal, have  elected  Mr.  John  Cassils,  of  Messrs.  Shaw  &  Cas- 
sils,  leather  merchants,  Vice-President  of  the  institution,  to 
succeed  the  late  Hector  Mackenzie. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  36  5  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  52fl  per  cent,  Boston 
21-6  per  cent,  Philadelphia  25  8  per  cent,  Chicago  27'4  per 
cent,  Baltimore  180  per  cent,  St.  Louis  498  per  cent  and  New 
Orleans  2  6  per  cent. 


Clearing*— ilelurn'  bv  TeleornpA 
WeeK  Bniinq  Srptimbrr  7 

New  York 

Boston 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  olttes,  6  days 

Total  all  cities,  6  days 

All  oltles,  1  day 

Total  all  olttes  for  week 


1901. 


$794,433,737 
81.274.W35 
68.703,482 
16.583,9*8 
126,475.888 
87,315.720 
6.332,901 


$1,180,120,669 
206.017.628 


$1,335,138,182 
280,103,411 


$1,616,241,6»3 


1900. 


$528,367,685 
66,838,608 
64.6i2.052 
13.210  343 
99,877,673 
84,903  329 
6,1«9,821 


$787,394  510 
181,409,762 

$9c38,804.272 
314,142.106 


$1,182.946  378 


P.  Cent 


+52-1 
+81'6 
+26-8 
+  18-0 
+87-4 
+49  8 
+2-d 

+4S-5 
+13'0 


+37-8 
+80'8 


+365 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eight  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Eight  Months,  1901. 

Eight  Months,  1900. 

Description. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'oe 
Price. 

78-5 

866 

114-3 

85-2 

296-3 

78-8 
74  9-lOc 

Par  Value 
or  Quantiti 

76,838,170 

$73H7"f9162 

$324,860,800 

*5,442,ul0 

$1,61H,100 

$79,650 

$-699flfiP122 
714,747,980 

Actual 
Value. 

Aver'Qt 
Price. 

Sto^llau: 
BR.  bonds.. 
Gov't  bonds 
Btate  bonds 
Bank  stocks 

202,852,4  S3 

$19764749175 

$781,617,500 

$1,403,470 

$2,226,900 

$124,475 

$204c0121520 
677,*S0,875 

16513809,684 

$624,163,389 

$1,604,52* 

$784,783 

$367,627 

16140815.906 
432.925,420 

$8187938.910 

$262,818,305 

16,361,185 

$l,150,lwl 

$164,903 

70-4 
808 

114-5 
71*2 

194-6 

Total. . 
Grain,  bush. 

$5457 -178,49 1 
632,579,290 

70-9 

74HC. 

Total  value. 

16573711,8261 

$5991662,784 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

SALES  OF  STOCKS  AT  NEW  TORK  8TOCK  EXCHANGE. 


Month 


.'an 

Feb.. 

March 

lstqr 

April... 
May... . 
June.. . 

2dqr. 

6  mos.. 

July.... 
August 


Number 
of  Shares. 

30,285,055 
21,902,822 


1901. 


Values. 


Par. 


2,911,531,850 
2,125,937,460 
27,030.968!  2,624,011,160 


79,218,846 

41,719,083 
35,292,203 
19,793,612 


98,806,901 


176055746 

18,024,688 
10.772,021 


7,681.480,450 

4,039,407,800 
3,t40.179,D75 
1,930,765  530 


Actual. 


2,081,745,275 
1,678,947.69^ 
2,097,984,688 


'.4,460,342,925 


1712 '.823,375 

1,577,408,460 
1.055.517.S50 


6,758,877 '61 

3.515.023,2-<7 
2.683,101.469 
1,609,649,86 


7,707.7T4,62;:l 


134664E2.281 

1,215,378.902 
832,061,498 


1900. 


Number 
of  Shares. 

Values. 

Par. 

Actual 

9,843,716 

I4,446,7s2 

34,485,890 

14,772,973 
9,519,473 
7,808,637 

$ 

946.581,437 

976,723/25 

1,409,933  650 

3,833,238,962 

1,434,106,700 

902,288,900 
704,924,650 

$ 

687,243,018 

718,677,567 

1,101,018,407 

2,606,988,992 

977.081,461 
610,4^1,418 
465,082,364 

11,601,133 

3,041,830,250 

2,042,655,248 

88,087,023 

6.230,493 
4.020,651 

^,874,569.212 

699,842,700 
898,257,750 

4,649,594,235 

401,407,206 
236,987,469 

The  following  compilation  covers  the  clearings  by  months 
since  January  1. 


MONTHLY   CLKAitlNOS. 


CUarinv.T^tal  All. 

Clsartftfi  1/ufuU  Neio  Fork. 

10,716,440,803 

I0.003.18:».7:s; 

29,078.(439,46: 

12.010.428.19:: 
978,746 

1 
7,843/14 -,2  f. 

7,61; E,  " 
21,701, 
7,472,974.151 

8.667.6 

4-29- 

-484 
+WB 

1900 

*  " 
8,978.4)63,841 
8.486  ja$V8BB 

2.7:i.i,2-9  867 

w.266.011.41- 

737.908 
2,"88.l 
8.798 

P.Ot. 

January    . 

February 

Marcii 

1st  qaar. 

iprll 

May 

June 

1 

2.736. 
8,118,74  \0')4 

$89,617 

3,214.996.251 
10,119  076,223 
I9,236.3e6",583 

3.283,7-8.320 

•HI'S 

-10-0 

+11-0 

+  22-4 
4-23  4 
4-14-1 

2d  quar... 

34.943,179  464  21,461.421,278 

8,3X8.' 

l''6S8.772,84V 

2,704.3*6,20 
41  247 

6  months. 

July 

August. 

•54,021.01*.'.. 
9,865.7 

13,153,042,46: 

6,256.030.134 
5,707. 

4-16  9 

4-214 
WW 

The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  August  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement. 


BANK  OLEARINQ8  AT  LKADINO  Ol 


(000,000# 

omitted.  * 
Sew  York... 

Boston 

Ohloago 

Philadelphia 

St.  Louis 

Pittsburg..  . 
Baltimore... 
San  Fran'oo. 
Cincinnati... 
Kansas  City 
Sew  Orleans 
Louisville... 
Minneapolis 
Cleveland... 

Detroit 

Providence.. 
Milwaukee.. 

Omaha 

Bultalo 

Columbus... 

St.  Paul 

Hartford 

Denver 


Other  cities.. 

Total  all... 
Ontslde  N.Y. 


1901. 

August. — 

1900.     1899. 

189S. 

Ja 

1901. 

n.  1  to  Auguat  31. . 

l:-00      i.»99      1898. 

* 

$ 

$ 

* 

a 

1 

♦ 

4,930 

3,184 

4,358 

3,512 

l5,74'; 

83,250  40,804  26,394 

517 

436 

540 

445 

4,888 

4,033 

4,685 

3,464 

618 

533 

516 

416 

5,015 

4,498 

4,267 

3.527 

449 

341 

378 

297 

9,673 

3,0*7 

3,200 

2,392 

175 

131 

131 

107 

1,463 

1,0    3 

1,064 

929 

142 

128 

102 

80 

1,406 

1,078 

986 

643 

86 

74 

85 

67 

815 

724 

855 

600 

103 

88 

81 

65 

752 

655 

607 

521 

74 

61 

58 

50 

658 

533 

487 

431 

80 

72 

58 

47 

590 

476 

394 

369 

35 

23 

27 

24 

371 

320 

278 

280 

35 

30 

33 

27 

309 

287 

268 

231 

48 

42 

38 

30 

337 

352 

305 

262 

62 

50 

44 

35 

4  69 

375 

332 

251 

56 

39 

38 

33 

353 

285 

274 

229 

26 

23 

27 

20 

229 

213 

214 

169 

26 

24 

22 

20 

209 

197 

184 

171 

27 

26 

25 

26 

216 

208 

186 

196 

25 

21 

20 

17 

198 

169 

160 

133 

27 

22 

19 

15 

215 

178 

166 

135 

19 

18 

17 

16 

160 

157 

145 

127 

10 

9 

10 

9 

91 

86 

92 

84 

19 

19 

15 

12 

150 

144 

107 

97 

7,619 

5.399 

6,642 

5,360  78,313  52,398  60.030  41,645 

367 

308 

297 

236 

3,060 

2,718 

2,872 

2,007 

7,986    5,707    6,939    5,596  81,373  55,116  62,432  43,652 
3,056    2,523     2,531     2,084  25,627  21,866  21,62->  17,258 


[From  our  own  correspondent,  j 

London,  Saturday,  August  24,  1901. 

Business  on  the  Stock  Exchange  continues  to  be  as  inactive 
as  ever.  The  city  is  but  thinly  attended;  everybody  who  can 
get  away  is  holiday-making,  and  therefore  there  is  not  much 
desire  to  engage  in  new  enterprise.  Besides  the  check  that 
has  been  given  to  trade,  the  stoppage  of  speculation  in  the 
United  States  consequent  upon  the  Northern  Pacific  "cor- 
ner," the  break- down  in  Germany,  the  dispute  between 
Prance  and  Turkey  and  the  continuance  of  operations  in 
South  Africa,  all  deter  the  public  from  parting  with  the 
funds  at  their  disposal, 

But  while  there  is  a  general  unwillingness  to  buy  freely 
there  is  undoubtedly  a  better  feeling,  and  it  is  grow- 
ing week  by  week.  Money  is  more  plentiful  and  much 
cheaper  than  it  has  been  for  a  long  time.  Bankers  are  more 
willing  to  give  accommodation.  The  coming  visit  of  the 
Czar  to  France  makes  a  very  favorable  impression  all  over 
Europe;  and  it  i3  looked  upon  as  a  guaranty  cf  peace.  In 
the  first  place,  everybody  expects  that  It  will  strengthen  the 
existing  Cabinet  in  France,  which  has  proved  itself  to  be 
both  peaceful  and  statesmanlike;  and  in  the  second  place,  it 
will  probably  be  followed  by  a  new  Rus-ian  loan,  and  to 
make  that  successful  it  is  obvious  that  no  alarm  must  be 
created  in  the  public  nind. 

Moreover,  there  are  reports  that  either  before  landing  in 
France,  or  immediately  after  leaving  that  country,  the  Czar 
will  have  an  interview  with  the  German  Emperor  and  with 
King  Edward.  Beyond  this  the  belief  is  growing  every  day 
that  at  any  moment  the  resistance  of  the  Boers  may  break 
down.  There  appears  to  be  no  doubt  that,  with  the  excep- 
tion of  Ex-President  Kruger,  the  Boer  leaders  in  Europe  are 
atter ly  discouraged,  and  it  is  known  from  the  correspond- 
ence between  the  Boers  and  the  Boer  chiefs  published  some 
time  ago  thit  the  leaders  in  South  Africa  would  have 
wished  to  surrender  long  ago.  Moreover,  the  new  yeomanry 
and  constabulary  sent  out  to  Lord  Kitchener  were  untrained 
and  therefore  unfi";  for  active  employment;  but  it  is  believed 
that  they  have  now  been  trained  and  that  Lord  Kitchener 
will  be  able  to  employ  them  vigorously. 
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Lastly,  everybody  is  beginning  to  recognize  that  the  wois1 
of  the  crieis  in  Germany  is  over.  Only  a  couple  of  works 
ago  there  was  more  or  less  apprehension  of  serious  faUorea 
there.  The  collapse  of  the  Leiiziger  Bank  an  J  of  the  weak 
est  of  the  mortgage  banks  made  a  great  impression  abroad 
and  it  was  feared  that  there  was  much  more  bad  business 
than  was  generally  acknowledged.  Gradually  people  are 
coming  to  the  conclusion  that  the  worst  has  been  disclosed. 
Of  course  the  liquidation  will  have  to  go  on,  but  nobody 
now  fears  any  serious  breakdown.  Indeed,  the  German 
banks  themselves  are  recovered  so  far  that  during  the  pres- 
ent week  and  last  week  they  have  been  buying  bills  on  a 
considerable  t cale  in  London. 

For  the  moment,  owing  to  the  holidays,  as  already  said, 
there  is  no  inclination  to  act,  but  the  general  impression, 
both  in  London  and  in  Paris,  is  that  the  actual  arrival  of 
the  Czar  in  Paris  will  be  the  signal  for  active  buying  in  (hat 
city,  and  the  example  set  by  Paris  will  be  followed  by  Lon- 
don, and  that  before  very  long  there  will  be  a  considerable 
increase  in  business.  Even  in  trade  circles  proper  there  is  a 
much  more  hopeful  feeling  than  theie  was.  That  trade  has 
received  a  very  corsiderable  check  is  beycnd  doubt,  but 
there  are  signs  of  i  ecovery  in  the  iron  and  steel  industries, 
and  there  is  an  ur  questionable  recovery  in  shipping.  Fur- 
thermore, the  railway  companies  are  spending  large  sums  of 
money  in  improving  their  lines  and  in  attempting  to  reduce 
the  cost  of  operation  in  many  ways;  and  large  expenditures 
by  the  railways  must  necessarily  give  a  stimulus  to  trade. 
In  France,  in  the  meantime,  money  is  almost  unusable,  and 
yet  there  is  no  inclination  to  go  into  new  enterprise.  In 
Spain  and  Italy  there  is  little  doing,  and  In  Russia  depres- 
sion continues.  All  over  the  Continent,  in  short,  there  is  an 
unusual  absence  of  business. 

Money,  as  already  said,  is  very  abundant  and  cheap.  For 
fully  a  week  the  outside  market  has  been  free  from  debt  to 
the  Bank  of  England.  The  large  inflow  of  gold  from  abroad, 
chiefly  from  India,  South  Africa  and  Australia,  has  not  only 
strengthened  the  Bank's  reserve  but  has  also  supplied  the 
outside  market  with  much  needed  funds.  Moreover,  the 
Government  expenditure  has  been  very  liberal,  and  conse- 
quently rates  have  fallen.  The  French  banks  have  been 
buying  steiling  bills  upon  a  very  large  scale.  The  bills 
which  they  hold  largely  consist  of  paper  maturing  during 
August  and  September,  as  three  or  four  months  ago  it  was 
anticipated  that  rates  would  be  very  much  higher  in  those 
two  months  than  as  yet  they  have  proved  to  be.  The  French 
banks  have  not  been  able  very  easily  to  replace  the  bills  that 
fell  due,  and  their  eagerness  to  secure  such  is  making  dis- 
count quotations  very  easy.  The  German  banks,  which  had 
been  doing  very  little  for  a  long  time,  have,  during  the  past 
week  or  ten  days,  likewise  been  buying,  and  other  Conti- 
nental banks  have  been  buying  on  a  moderate  scale. 

So  keen,  indeed,  is  the  French  demand  for  sterling  bills 
that  many  people  expected  a  reduction  of  its  rate  of  discount 
by  the  Bank  of  England  this  week.  They  argue  that  if  the 
3-per  cent  rate  was  maintained,  the  French  banks  would 
send  so  much  money  to  London  that  the  market  here  would 
break  down  and  that  ultimately  the  command  by  the  French 
banks  of  the  London  market  might  lead  to  inconvenience; 
but  the  directors  of  the  Bank  of  England  have  made  no 
change.  Partly,  no  doubt,  they  have  been  influenced  by  the 
fear  that  as  the  crops  all  over  Europe  are  short  this  year, 
a  very  large  amount  of  gold  may  have  to  be  sent  to  the 
United  States  to  pay  for  wheat.  Partly,  also,  they  have 
probably  been  influenced  by  the  fear  that  the  demand  for 
money  to  move  the  crops  in  the  United  States  will  cause 
rates  to  riee  very  sharply  next  month  and  the  month  after, 
and  that  therefore  there  may  set  in  an  early  drain  of  gold 
from  Europe  to  New  York.  At  all  events,  the  directors  of 
the  Bank  of  England  have  thought  it  wiser  to  do  nothing 
this  week,  and  the  general  feeling  in  the  market  is  that  they 
were  right  in  their  decision. 

If  the  Czar's  visit  to  France  is  followed  by  a  large  loan, 
the  French  money  market  may  be  affected  and  rates  may 
rise  sharply.  It  does  not  seem  probable,  however,  that  this 
will  happen  unlets  the  payments  for  wheat  and  other  com- 
modities should  have  proved  to  be  very  much  larger  than 
now  seems  probable,  for  the  accumulation  of  unemployed 
money  in  Paris  is  so  great  that  a  considerable  amount  might 
be  lent  to  Russia  without  very  materially  affecting  the  rates. 
Respecting  the  dispute  between  France  and  Turkey,  no  appre- 


hension is  felt  in  Europe,  everybody  anticipatn  «  th*t  Tur- 
key will  give  way.     Still,  if  the  dispute  were  to  become  bit- 
ter, it  would  necessarily  affect  the  money  market,  and  there- 
fore it  was  prudent  of  the  directors  of  the  Bank  of  E 
to  make  no  change  for  the  pment. 

Meanwhile,  money  is  growing  in  ('emand  in  India,  ar.d  the 
India  Council  is  disposing  of  its  bills  vory  s;itibf,ictoiily.  On 
Wednesday  it  offered  for  tendi.-r  20  lacs,  ard  the  applications 
exceeded  426  lacp.  The  whole  amount  offered  was  disp< 
of  at  prices  ranging  from  Is.  3  31-32d.  to  la.  11.  per  rupee. 
Later  in  the  day  the  Council  sold  by  private  contract  a 
email  amount  at  Is.  4d.  pfr  rupee.  In  consequence  of  this 
demand  the  Council  has  raised  the  amount  to  be  offered  for 
tender  next  week  to  25  lacs. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  isw.  vats 

Aug.  21.  Aug.  22.  Aug.  23  r.  2*. 

*  B  M  M 

;lroalatlOD 29.78H.8C0  29  917,475  28.262.345  27.750,840 

fabllo  deposit! U.021.HW4  10  402.407  7.8S7.-7W  H.I'rfrf.Tli 

Jtherdeposlts 42,267,k85  41, 151.705  40.14S.9H5  41.5i8.0TJ 

iovernment  securities I6.»8i.6is  1H.837.5S'J  1m,o:*.>-58  i3.yow.654 

Other  securities 26.71H.918  2"U»S7  950  29.5H0  201  29.8-8.166 

ieserve  of  notes  and  ooln 2.\067,!i*6  21212924  23,^77.059  24,114.5.2 

oin&  bullion, both  departui'ts     39,071,185  83,355.399  35,0.19.404  86,0r  5.348 

Crop,  reserve  to  liabilities,  p.  o.           62  41  43  15-16 

Sank  rate percent.          3  4  k  2<* 

:onsols,  29<  per  cent 94  11-16  98  7-16  106  3-16  110  13-16 

silver 27kd.  28J^d.  27ka  27   12-16(3. 

"learine-Honse  returns 179.196.o00  117,374.000  167,481,000  I81.7i8.ooo 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Aug 

.23. 

Aug 

.  16. 

Aug.  9. 

AVj 

.  2. 

Interest  at 

Bank 
Rate. 

3 

3k 

m 
m 

3 
3 

4 

5« 

4 
5 

Open 

Market 

2  1-16 

m 

2% 
2% 
2% 
2% 
4 

nom. 
4 
5 

Bank 
Rate. 

3 

3k 

3k 

3k 

3 

3 

4 

5« 

3k 

6 

Open 
Market 

m 

2k 
2* 
2« 
2% 

s« 

3k 
nom. 
3k 
5 

Bank 
Rate. 

3 

m 

Btt 

3 
3 

4 

&k 

6 

Open 

Market 

81-16 
2M 

2M 
2% 

2H 
SH 
nom. 
3k 
6 

Bank 
Rate. 

3 

3* 

8k 

3k 

3 

3 

4 

6* 

3* 

5 

Open 
Market 

3 

Berlin 

2% 

214 

2» 
2% 

3% 

St.  Petersburg.. 
Madrid 

nom. 
Sk 

Copenhagen.  .. 

5 

The  rates  for  money  have  been  as 

follows: 

V 

a 

■X 

i 

5 

03 

3 

3 
3 
3 
3 

Open  Market  Rates. 

Interest  allovsd 
for  deposits  bv 

London. 

Bank  Bills. 

lrade  Bills, 

Joint 

Stock 
Bankti 

Dia't  H't. 

At 

Call 

IH 

lk 
lk 
IM 

7-14 

Days 

S  Months. 

4  Months. 

6  Months. 

SMos. 

4  Mas. 

~3@8k 
8@3M 

3 

3 
?&@3 

July    87 
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•      10 

"      17 

"      84 
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2H 
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2k 
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2H 
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Messrs.  Pixley  &  Abell  write  as  follows  undsr  date  of  Aug- 
ust 22  : 

Gold— The  arrivals  ot  the  week  at  the  Bank  of  England  total  £633,- 
000,  of  which  £420,000  is  in  barsfor  the  Indian  Currenoy  Department. 
The  other  arrivals  in  the  open  market  have  been  readily  sold  for 
Vienna,  and  there  has  been  a  fair  Inquiry  also  for  India.  There  is 
some  probability  that  the  Bank  will  shortly  reduce  the  buying  price. 
Arrivals:  Bombay,  £568,000;  West  Indies.  £22,000:  Australia.  £l>-3,- 
000;  total,  £773,000.  Shipments:  Bombay,  £25,000;  Caloutta,  £10,- 
000;  total,  £35,01 0. 

Silver- Sundry  orders,  both  for  the  East  and  for  special  require- 
ments, combined  with  a  very  poorly  supplied  market,  caused  the 
price  to  Improve  daily  until  27isd.  was  touched.  At  this  level  eome 
amounts  of  silver  were  sold  in  India,  and  the  prioe  has  since  receded. 
New  York  sold  sparingly  during  the  rise,  but  then  offered  more  than 
the  market  could  take.  The  closing  rate  is  27d„  dull,  for  spot,  and 
the  same  price,  but  with  better  demand,  for  forward  delivery.  The 
Indian  rate  from  Bombay  is  Rs,  69''16.  being  ^m  down  since  yester- 
day. Arrivals:  New  York,  £139,000;  West  Indies,  £11,000;  Austra- 
lia, £3,000;  total,  £153,000.  Shipments;  Bombay,  £97,100;  Caloutta, 
£2\000;  total,  £127,100. 

Mexloan  Dollars— Transactions  have  taken  place  at  improving  rates, 
owing  to  the  higher  market  for  silver,  but  the  price  is  now  weaker 
and  clotes  at  26716d.  nominal. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Bar  gold,  fine oz. 

0.  S.  gold  ooln...oz. 
ierui'n  gold  ooln.oz. 
Prenoh  gold  ooln.os. 
rapanese  yen....oz. 


Nominal. 


Aug. 

Aug. 

22. 

15.     | 

h.    d. 

«.    d.  1 

77    9k 

77    9k 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

SILVER. 

London  Standard. 


Bar  silver,  fine. . .  oz 

Do  2  mo.  delivery 
Bar  silver,  contain'  k 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz 

Mexloan  dollars. oz 


Aug.    Aug. 
22.       15. 


d.    1     d. 
27         26:318 
87         26  7e 

27k     27S18 

•27  k 
i7k    |26i5ia 
29*     261516 

■26-ltl27k 


The  following  shows  the  imports  of  cereal  produoe  into  the 
United  Kingdom  during  the  fifty-one  weeks  of  the  season 
compared  with  previous  seasons: 


IMPOSTS. 

1900-01.  1899-00. 

tmp'ts of  wheat,  OWt  69,200.900  62,749,400 

Barley 19,369,000  14,911.200 

Oats 22,7?  3.900  20,380,200 

Peas 2,362.230  2,471.390 

Beans 1.778,340  1,560,720 

Indian  oorn 63.914,000  56,051,700 

Flour 22,552,500  22,156,800 


1898-99. 
63.779.150 
22,516,143 
14,803.820 
2,295,550 
2,101,770 
55,676,360 
22,120,805 


1897-98. 
64.630,510 
19.926.104 
14.919,990 
2,838.415 
2.U8.680 
52,403,700 
19,526,670 
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Supplies  available  for  consumption  (exoluslve  of  stocks  on 
September  1): 

1899-O0 
62,749,400 
22,156,800 
31,191,345 


1900-01. 
Wheat  Imported,  owt.  63,200,900 

Import*  of  flour 22,652,500 

Bales  of  home-grown. 23,260,000 


1898-99. 
63,779,150 
22.120,805 
33,775,019 


1897-98. 
64,630,510 
19.526,670 
23,423,555 


TotaJ 115,013,400  116,097,545  119.674,974    97,590,785 

A.ver.prloewheat,week.27s.    4d.       28s.  lOd.       24s.    7d.        32s.    7d. 
Average  prloe,  season. 27s.    Id.       26s.    3d.       26s.    Id.        36s.    3d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.        Last  week.  1900. 

Wheat qrs.  )  9  Q-n  ono  i     2.724,000        2,120,000 

Flour,  equal  to  qrs.  J2'9 ,0'000t        316,000  210,000 

Maize qrs...    920,000  835,000  69i,000 


1899. 
2,060,000 
34.\000 
860,000 


ible. 


Engllafe  Financial  Marketa—  I»er  Ci 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Sept.  6. 


London. 

Sliver,  per  ounce d. 

Console. ,  new,  2\  p.  ots. 

For  account 

Fr'oh  rentes  (In  Paris)  fr . 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio 

Chioa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  A  Rio  Or.,  com... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  <te  Nashville., 

Mexican  Central 

Mexioan  N  atlonal 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson., 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Paolflo,  pref. 

Pennsylvania... , 

*Phila.  ARead 

'Phila.  &  Read.,lst  pref 
•Phlla.  &  Read..  2d  pref. 

Southern  Paolflo , 

Bouth'n  Railway,  com. 

Preferred 

Union  Paolflo 

Preferred , 

U.  8.  Steel  Corp.,  com.. 

Do          do         pref. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Mon. 

Tuet. 
27 

Wed. 
27 

Thurt. 

27 

27 

27 

945a 

xMijc 

93i'ii6 

93n16 

93% 

94i»i<j 
01871a 

x94:'jo 

93i'-'16 

9b  1*10 

931*10 

02-17  H 

102-10 

10190 

0l-92*a 

703s 

71i« 

7118 

71 

71 

9°B 

9&8 

9»a 

938 

95s 

82'8 

82% 

81% 

80  »a 

81»8 

lOlifl 

101% 

10m 

ICOMj 

lol 

107% 

108 

107*8 

I0ti% 

107% 

97*3 

97ia 

97 

96% 

U6»8 

116*6 

II6I4 

115ia 

117&B 

49 

493e 

49 

4838 

48% 

23>« 

231* 

23>a 

24 

25 

173 

I73ia 

173 

171 

172 

48 

51»e 

49 

51  7H 

5lia 

97ifl 

101»8 

9818 

100 

98k 

4578 

46 

45>4 

443s 

46 

74*8 

75 

74  »a 

731a 

74% 

60ifl 

61 

60ia 

59 

60k 

150Vj 

151 

150ia 

150 

150% 

109*8 

109*8 

109i8 

107% 

108*8 

26^3 

26ia 

26 

27 

12ifl 

mm      .ai 

12ia 

13ia 

14 14 

291* 

29  n8 

29k 

3  J 

31k 

58ifl 

54ia 

58ia 

57i« 

59 

159i« 

159ia 

169 

157k 

158ia 

38 

38k 

38i8 

37 

37*8 

58ia 

58*8 

58% 

57 14 

58k 

92 

91ia 

92 

9238 

92ia 

101  ia 

lOlk 

101 13 

101i« 

101k 

75*4 

76 

75ia 

75 

75 

23*8 

2316 

23ie 

22*8 

22% 

39*8 

40 

39*8 

39ia 

S9k 

28% 

28% 

28% 

28i* 

28% 

62°8 

62ia 

61% 

60 1* 

6138 

34*8 

34*8 

34*8 

343s 

34*8 

91 

90*8 

91 

90% 

91 

xl05% 

105ia 

10518 

103% 

101k 

x92"a 

92i« 

92 

91 

91k 

4738 

47ia 

47  k 

46H 

47k 

97'e 

98 

98 

97% 

98k 

231*8 

24 

23»s 

23ia 

23  k 

43 J* 

43% 

43ia 

43  ia 

43k 

67  *s 

67 1« 

67H 

67  k 

Fri. 


261&10 

93% 

93i*ie 
01-87  *a 

70*8 
9k 

80  k 
101 
107% 

96% 
117k 

48% 

26k 
169% 

50k 

98k 

453e 

74 

60% 
150 
107% 

26k 

13% 

31k 

59 
159 

37k 

5&k 
92k 
101k 
75k 
22% 

39k 
2-% 
60k 
34k 
91 
103 
91 

465a 

97*8 
23% 
42% 
67 


*  Prloe  per  share 


Qtommzv  cial  and  3^tsjCjeHaue0ttsSewf 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  August  26  to  August  30. 

5,945— The  Rldgeway  National  Bank.  Rldeeway.  Pennsylvania.  Cap- 
ital, $100,000.  John  Curry,  President.  William  PostlethwaiC 
Cashier. 

5,946— The  Citizens'  National  Bank  of  Woonsocket,  South  Dakota. 

Capital.  $25,000.    Noah  Keller,  President; ,  Cash- 

iei;  W  H.  Allen,  Assistant  Oash:er. 

5,947— Dairymen's  National  Bank  of  eheboyan  Falls,  Wisconsin.  Cap- 
ital. $2?,000.  Jno.  E.  Thomas,  President;  Stedman  Thomas, 
Cashier. 

5,948— The  West  Alexander  National  Bank,  West  Alexander,  Penn- 
.  sylvanla.  Capital,  $25,000.  Edward  M.Atkinson,  President; 
,  Cashier. 

5949— The  First  National  Bank  of  Thermopolis,  Wyoming.  Capital, 
$25,000.    E  Amorettf.  President;  Ira  E.  Jones.  Oas-hier. 

5950— Thu  Farmer.-'  National  Bank  of  Wapanucka.  Indian  Terri'ory 
Capital,  $26,000.  R.  E.  Wade.  President;  C.  H.  Griffith, 
Cashier. 

5961— The  First  National  Bank  of  Sapulpa,  Indian  Territory.  Cap 
ital,  $25,000.  8.  Parmenter,  President;  W.  S.  Bunting 
Cashier.  ' 

5952— The  Baxter  National  Bank  of  Baxter  Springs,  Kansas.  Capital 
$25,000.  F.  8.  Hall,  President;  E  C.  Gaines.  Cashier.  Con- 
version of  Traders'  Bank  of  Baxter  Springs,  Kansas. 

5,953— The    Farmers'    &   Merchants'   National   Bank    of     Crockett 

Texas.     Capital,     $50,100.     ,   President;    Arch 

Baker,  Cashier. 

5,954— The  Kirst  National  Bxnk  of  Hobart.  Oklahoma  Territory 
Capital,  $25,000.  Edwin  T  Letson,  President;  F.  E.  Hovey' 
Cas-hier.    Conversion  of  The  Bank  of  Hobart. 

5,955— The  First  National  Bank  of  Chelsea,  Indian  Territory.  Capital 
$25,000.    N.  B.  Danrenburg.  President; ,  Cashier. 

5,956— The  People's  National  Bank  of  Monessen.  Pennsylvania.  ICapi' 
tal,  $50,000.    John  Irons,  President;  B.  F.  Taylor,  Cashier. 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,593— The  People's  National  Bank  of  McMinnvllle,  Tennessee,  unti1 

clone  or  business  August  25,  1921. 
2,560-The  Farmers'  National  Bank  of  Cynthiana,  Kentucky,  until 

olose  of  business  August  29.  1921. 
2,558— The  First  National  Bauk  of  Greensburg,  Pennsylvania,  until 

1I08H  of  business  August  31.  1921. 
2,599— Tli e  First  National  Bank  of  Wallingford,  Connecticut  until 

close  of  business  August  31, 1921. 


Imports  and  Exports  fob  the  Week.— The  following  are 
the  importe  at  New  York  for  the  week  ending  for  dry  goods 
Aug.  29  and  for  the  week  ending  for  general  merchandise 
Aug.  30;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods... 
Oen'l  mer'dise 

•2.141,852 
7,058,323 

$1,825,156 
4,738,635 

•2.146,773 
7,387,194 

$1,789,787 
6,429,032 

Total 

Since  Jan.  1. 

Ory  Goods 

Oen'l  mer'dise 

19,200,175 

V71.273.034 
302,194,911 

16,563,791 

881,931.709 
282,084,750 

♦364,019.459 

$9,533,967 

•70,018.407 
274.393,525 

•  344,401,982 

17.218,819 

*64,231,7S7 
226,772,335 

Total  35  weeks 

f373.467.945 

8291,004,122 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  2,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

88,816,992 
342,021,555 

$8,287,481 
354,622,070 

$7,414,323 
293,987,4b0 

•5,947,016 
309,626,875 

Total  35  weeks 

J350.838.547 

8362.909,551 

8300.401,783 

$314,573,891 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Aug.  31 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Importe. 

Week. 

Since  Jan.  1 

Week. 

Since  J  an.  \. 

9 

$1,764,851 

18,209,788 

7,384,567 

661,832 

40,668 

30,515 

1.114,000 

9 

130.342 

14  037 

10,645 

5,020 

$160,044 

31,761 

415,912 

$871 
204,208 

West  Indies......... 

869.529 

306,278 

ill  other  countries. 

565,143 
62,564 

Total  1901 

Total  1900 

Total  1899 

* 

11.490 
2,505 

829,205,781 
47,145,004 
25,803,242 

$2,008,593 
1,620,087 
9,200,670 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

SineeJan.l. 

$1,183,600 
570 

$31,875,186 

697.495 

2,220 

248,347 

21,250 

1.016 

2,491 

9 

2.058 
51.160 

$25,283 
4,720 

223 

West  Indies 

208,151 

1,825,101 

388.238 

33,892 

4.11  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,184,170 
941.710 
526.721 

$32,843,005 
34.V  15.205 
31.43.S.350 

•53.218 
475.835 
175.361 

$2,485,608 
3,291,456 
2,646.222 

Of  the  above  imports  for  the  week  in  1901,  $63,217  were 
American  gold  coin  and  $1,989  American  silver  coin. 

Treasury  Currency  Holdings. — The  following  compila- 
tion, based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  June,  July, 
August  and  September  1901.  For  statement  for  correspond- 
ing dates  last  year  see  Chronicle  of  Nov.  10,  1900,  page  947. 

TREASDRT  NET  HOLDINGS. 

June  1. 1901.  July  1, 1901.  Aug.  1. 1901.  Sept.l.  1901. 


Holdinos  in  Sub-Treaturiet- 

xet  goldcoin  and  bullion 844.432,246 

Netsilver  coin  and  bullioD 21,420,810 

Net  0.8.  Treasury  notes. 100,716 

SetleRal-tender  notes 12.197.634 

Set  national  bank  notes 8,240,741 


248.605.7P4 

26,423,181 

242,755 

14,21-,  003 

8,615.685 

10.790.2J2 


$ 

24U.K66.838 

26.140,767 

118,095 

13.h60.817 

9,261,181 

10.314,*23 


t 

258.455,786 

23,669,636 

1?2.683 

12.706,3f2 

9.645.840 

10,520,157 


Net  fractional  silver 10.553.U2 

Cash  in  Sub-Treasuries 286,951,249    807,810.600    309.636.015    315.029.394 

Ainountln  national  banks 101,760,225    101,46,974    101.9el.836    K'3,035,t34 


Cash  In  banks  &sub-treas. £98,711,474 
Deduct  current  liabilities»...  86,373,005 


40J,3<7,5-4    41I,f97,351     41^065.228 
82,474,449      84,228.474      88,093,872 


Gold  reserve  fund. 


812.338.4P9    328.834,125    887,368.877    329,971,366 
150,000,000    160.000.t00    150,000,000    150,000,000 


Available  cash  balance. 16i.838.469    176.8S3.126    177,363,877    179,971,353 


»  "Chiefly  disbursing  officers'  balances." 

Government  Revenue  and  Expenditures. — Through  the 
oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  August. 
From  previous  returns  we  obtain  the  figures  for  previous 
months,  and  in  that  manner  complete  the  statement  for  the 
eight  months  of  the  calendar  years  1901  and  1901.  For  state- 
ment of  July  1901,  see  Chronicle,  August  17.  1901,  page  321; 
for  that  of  August,  1900,  see  November  10,  1900,  page  947. 


September  7,  1901. J 
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a  Deducted  fr  m  Februarv,  "Miscellaneous"  1901 )   «oQ«:oq17Q. 

Received  on  account  of  Central  Pacinc  Indeb'edness i  v*,voo,oii  » 

•  Deducted  from  March,  "  miscellaneous"  19H  \  «,   .„.„„... 

Received  on  account  of  Central  Pacific  Indebtedness  S  *'»*MD.U>'U  •' 

t  Deducted  fr<  m  June,  "Miscellaneous'*  1901 )  .,.„,„,.  9. 

Received  from  sale  of  claim  against  Sioux  City  &  Pacinc S  ^i1"-0*1  i% 

b  Deducted  from  Julv  "Miscellaneous"  190" )      «4tic)«Qnrq 

Received  on  account  Central  Pacific  indebtedness S      »'*"/5,o»o    ° 

t  Deducted  from  Kebruary,  "Miscellaneous"  1900 )        »lf,  ,„.  ~g 

Received  on  account  Central  Pacific  indebtedness >        *  *"' 

To  make  the  figures  conform  to  the  Government  statee 
ment,  the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Reports  of  Non  Member  Banks.— The  following  Is  the 
•tatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Aug.  31,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  fOO )  in  ad  cases 


BANKS. 
(00i  omitted.) 


Niw  York  City 

Borough  0} 
Manhattan, 

Colonial 

Colombia 

Eleventh  Ward... 
Fourteenth  Htreet. 

Oannevoort 

Hamilton 

Mount  Morris... 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

8Ute 

Twelfth  Ward... 
Twentythlrd  W*d. 

Onion  square 

TorkvUle 

Washington 

Fidelity 

Vartok 

JeCerson 

Century 

Nat.  Commercial.. 

Boro'h  0}  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufacfrs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City  

North  Bide 

Peop'es 

Seventeenth  Ward 

Bprague  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Is) 

1st  Nat.,  H  tat  en  Is] 
Other  Cititi. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat.,  J.C. 

3d  Nat.,  Jer.  City. . 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken 

Totals  Aug.  31- 
Totals  Aug.  24 
Totals  Aug.  17. 


°tT 


9 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,u 
200.U 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
300,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
i00,0 


26,0 

loo.o 

400,0 

260,1) 
260,0 
200,0 
110,0 
126,0 


Sur- 
plus. 


8,1 


8262,0 
8262,0 
H5262.0 


138,8 

209,3 

123,0 

72,9 

21,7 

100,3 

67,1 

161,1 

136,8 

213,8 

125,1 

273,5 

82,2 

74,9 

363,6 

209,1 

26,4 

94,5 

63,6 

61,9 

63,9 

18,0 

117,8 

179,9 

163,8 

37,4 

70,6 

64,4 

428,2 

356,1 

185,9 

20,7 

615,0 

564,3 

142,0 

132,7 

72,8 

237,5 

66,8 

64,4 

66,6 


60,9 
89,2 

911,2 

695,6 
317,2 
241,6 
473,5 
110,8 


Loan*  A. 
Invest- 
ment*. 


t 

1626,3 

2652,0 

1144,6 

1289,6 

1313,3 

1437.5 

22-.  3  8 

1401,6 

1879,2 

23150 

1032,5 

3718.0 

1213,6 

1016,1 

2459,3 

1497.8 

689,f! 

434,6 

839,3 

573,4 

164.9 

646.1 

1208.1 

1620,8 

1091.8 

868.0 

710,3 

705,4 

2666,0 

8934.8 

978,6 

668.3 

3678,0 

2839,0 

805,7 

936.4 

568.2 

887,0 

614.1 

C5I.5 

769,0 


598.6 
748,6 

4968  5 
2076.7 
1210,7 

928.4 
2069.7 

865.0 


Specie 


I 

88,2 

112,0 

60,2 

66,1 

9,8 

85,6 

148,2 
26.8 
22,8 

116,0 
14.4 

242,0 

24,0 

48,2 

46,1 

47,7 

10,0 

7,3 

12,(i 

4,1 

6,V 

41,0 

14,9 

11,6 

63,9 

6,5 

83,e 

35,4 

335,6 

145.7 

17,6 

6.1 

179.0 

112,0 

9,2 

30.0 

7,6 

103,0 

10,6 

25,0 

40,6 


17,> 
40,6 

801,3 
67.9 

o-,l 

36,1 

112,2 

29.2 


Leo.  T. 
4Bk. 

Notes. 


8969,7  69910,13045  4 
8959,7!700-t8,4j3011.8 
8959,7i69924.6  3008,8 


• 

141,6 

96,0 

49,4 

44,8 

76,4 

97.8 

83  3 

112,2 

133.0 

117.0 

66,8 

120,0 

168,0 

100.9 

229,1 

102.6 

41,7 

26.6 

69,2 

49,3 

21,0 

8.3 

93.7 

118,0 

86,4 

84,« 

2n,l 

29,4 

151,8 

172.3 

69,7 

60,0 

2MV- 

262,0 

46,2 

40,2 

39,7 

10,0 

27.C 

61,9 

19,9 


26.8 
20,0 

226.4 
67,4 
18,9 
63,8 
33,8 
29.8 


Deposit,  wit). 


OUar'g    Other 
Agent.  Bke.Ac 


3983,6 
3944.9 
3942,1 


t 

238,6 

213,0 

207,6 

179,9 

107,3 

96.3 

292,3 

228,8 

303,0 

212.0 

66,1 

84,0 

198,0 

78,2 

177.8 

77,0 

46.9 

83  4 

92,4 

108,3 

40,8 

41,4 

118,1 

318.2 

107,7 

89.6 

67,6 

85,1 

398,1 

347,4 

70,0 

69,2 

689,0 

446.0 

35,7 

39,1 

65.6 

390,0 

65,7 

67,8 

52,0 


90,6 
73.5 

961,2 
172,8 
167,0 
302.8 
140,4 
36,4 


8,0 

26,0 

6.6 

5J.0 

62,1 

41,8 

200  0 


Net 
Devout, 


173,0 
104,0 

ia"e 

6,4 

„°'4 

26,8 

8'6,8 

136,6 

"62 
16  0 
13,6 
65,8 

12  5 

48,1 

80,0 
97,0 
169,0 
59.4 
12,1- 
49.1 
6.2 
66,6 
34,2 


8341  0 
8072,9 
8C5J.3 


42.f 

34.1 

631.1 
216,4 

20.9 
81  8 

5,1 

2617.9 

2818,0 
2642,0 


• 

18210 

2734  0 

1367  9 

1406  e 

1322  0 

1644  8 

2843,6 

1523  8 

1810  6 

2468.li 

1059  8 

3881  0 

1/136 

1218  2 

2691  1 

1372,2 

669  4 

337,6 

868  3 

602.9 

784 

840  8 

1845,6 

1738.2 

1047.6 

878  8 

669.8 

765.1 

31196 

4282,6 

932  0 

887,8 

3852,0 

3234,0 

847  1 

934.8 

504.0 

1150  0 

631.8 

727.2 

760,3 


701.2 
733,3 

6959.4 
1832.4 
1021  1 
1018,0 
1802.8 
711,0 

75P34.2 
76251.7 
76386,9 


jNew  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Ang.  '61,  based  on  average  of 
laily  results.     We  omit  tiro  cii>hern  (00 )  in  all  cases. 


BANKS 

Capital 

• 

Surplus 

Loam. 

'  Specie 

$ 

Leoali. 

D^osits   ,'£. 

$ 

• 

•                •          P.  0 

Hank  of  N.  Y... 

2,000,0    2,084,0 

18,226.0 

2.621.0 

1,888,0     17,832,0 

Manhattan  Co.. 

2,050,0    2,192,4 

21 .8(i().ci 

9.1.SD.0 

2,037,0     2H  '<:h3,U    »81 

UerchauU' 

2.000,0     1,105,6 

13.806,1 

1.9X  (  6 

1.7MH.7      15.668,0    24  2 

•h  eohanloa' 

2,000,0    2,274,9 

14  671,0 

2,108,0 

1,048,0     14  8;6,0   216 

Mnerloa 

1,600,0    3.153,1 

19,8>'o  4 

2,4   .  .  tl 

2,742,7     21. or  6.4    24  0 

Phanlx 

1,000,0        243,8 

4.928.0 

896,0 

289.0        4  H23."    24  « 

City 

10,000,0     6,170,7  117,638.3 

28,466.4 

6.6:18,7  132.604.8    26  4 

hemloal 

300,0    6,942,6 

24.162  0 

4,642.3 

3.880,0     2  i,  100,1    28  7 

Merchants'  Ex.. 

600,0        244,0 

4.862.8 

779,3 

603,8        5.2-11,1    24'3 

■JalUtlu 

1,000,0    1,998,8 

9.182,6 

1.076,3 

874,4        7,686,3    26  6 

Hutch. <ft  Drov's' 

300,0          73,4 

1,074,1 

220,3 

61.6        1.091.6    25  M 

Mech.A  Traders' 

400,0        126,6 

2,638.0 

283,0 

246,0        2,861,0    19  1 

jlineuwloh 

200,0.       178,3 

986.4 

102,7 

138,2           886.8    .7  9 

Leather  MTrs.. 

600,0        600,6 

4.252.4 

l,89(',b 

173,2       4.576,6   84*1 

Stat*  of  N.  T... 

1,200,0        626,9 

4.341  5 

:1j3,9 

338,8       4.109,2    it  8 

American  Exoh. 

6.000,0    8,233.0 

30,171,0 

4.869,0 

2,320.0     25.560,0   281 

Commeroo 

10,000,0    6,768,7 

78,817,3 

8,484.6 

7,004.3     64.460.1    240 

Broadway 

Mercantile 

1,000,0 

1,669,1 

6,166,5 

972,7 

861.1       6,407,0   24  6 

1,000,0 

1.297,7 

18.684,8 

3.111.7 

1.810,0     11,432,9    25  7 

Pacific 

422,7 
450,0 
200,0 

603,6 

990,6 
:<4i).7 

2,775,8 

6,134.1 

2,166.4 

18,019,0 

216.0 

688,9 

186.2 

2.072,0 

418.6       8.177,6    l»0 

'hat  ham 

929.6        6,174,6   24  5 

People's 

609.8       2.773.6   28  6 

North  America  - 

1,000,0    1.023,1 

1,321,8     13.746,0  24  8 

3.000,0    6,484,9 

49,678,9 

8,961,2 

6,090,2     65.699,1   27  0 

500,0        449,2 
600,0       371,0 
600,0       280,9 
900,0       986,7 

4.300,0 
3.168,0 
2,918,8 
6,101,6 

623.6 
676,0 
467,2 
826,7 

472,6       4,457,0   24  5 

OlUaens' 

226,8       8,666,6   26  3 

Nassau 

251.0.      8,368.8   214 

Uarketcfc  Fulton 

748,3       6.282,6  25'0 

Shoe  A  Leather  . 

1,000,0       219,2 

3,892,6 

864,2 

268.6       4  580.0   24  5 

Corn  Exchange.. 

1,400,0    1,763,8 

33.130,0 

4,603.0 

2,063  0     27.300,0  24  0 

Oriental 

300,0       412,6 

2.144,0 

172.2 

275.0       2.017,0  22  1 

Imp't'rs'ATrad. 

1,600,0    6,046,8 

24,314,0 

4,823.0 

1.277,0     23.000,0  26  6 

Park 

2,000,0    3,863,6 

51.460,0 

15.385,0 

3.623.0     85,814,0  287 

Kast  River 

250,0        153,1 

1,343,9 

191,4 

196,4        1.478.5    263 

fourth 

8,000,0i  2,477,5 

23.676,7 

3.188,0 

8,333,9     35,151,3   25  9 

Central 

1,000,0       626,6 

10,955,0 

2  664,0 

1.878.0     14,270,0  278 

Second 

300,0       978,6 

9,588,0 

1.632,0 

1,088,"     10,4560  25  0 

Ninth 

760,0          77,3 

2.24'', 5 

260,0 

251  5       2,341,0   218 

10,000,011101*6,8 

81.448.4 

17,244,0 

3.178,7    81,800. 3  252 

N.Y.  Nat'l  Exch. 

300,0        124,6 

3,895,? 

762,8 

363,0       4,071,4    27  4 

Bowery 

N.  Y.  County.... 

250,0       729,2 

3,038,0 

340,0 
756,2 

288,0       3,150  0   200 

200,0       597,4 

4,003.8 

373.1       4.487.4   24  9 

aerman  Amerl.. 

750,0        395,6 

3,4 S3  2 

608,2 

271,8       3.377.H   260 

Ohase 

1,000,0'  2,513,4 

43,152,9 

11,314.9 

2,104,7     62.289.5   25'7 

Fifth  Avenge... 

100,0    1,362,3 

9,34  3,6 

2,408,2 

316,1     10,803,2   256 

German  Exoh... 

200,0       582,5 

2,282,7 

248.8 

794.7       3,088.0   337 

-rormanla 

200,0       837,2 

3,030,8 

409,4 

626,8       4,647.0   223 

Lincoln. 

300,0i      994,4 

13.132,6 

1,341,9 

3.882,1     15,893,4   258 

iarneld 

1,000,01   1,158,2 
200,0        367,8 
300,0    1,076  3 

8,822,2 
2,179,4 
6  907,0 

1,370,4 

396,9 

1,236,2 

229,4        6,684,6   24  0 

Fifth 

162,2       2.229,8    24  8 

Bank  of  Metrop. 

623  9       7,554,9   232 

200,01      446,1 

3.588,0 

448,0 

336,0i      3.028.0    268 

600,0       944,8 

13,150,0 

1,685,0 

2,43  ),0|    15.899,0   258 

Western 

2,100,0    2,287,6 

38,998,3 

9,406,0 

2.785.2'    46,766,4   280 

1st  Nat.,  B'klyn. 

300,0       518,7 

4,377.0 

626,0 

942.0       4,979,0    3l'4 

600,0i       729,9 
1,000,0       402,8 

7,076,9 
4,664  t 

1,444,5 
918,0 

625.0       7.301.0   28  9 

.V.  Y.  Prod.  Ex.. 

334.8 

4,640,2    27  0 

NewAmsterdani 

250,0       668,3 

7,105,8 

1,683,3 

606,4 

8,423,2   24-8 

350,0 
600,0 

417,9 
365,3 

4.164,0 
2,894,6 

836.4 
481,6 

215,8 
71.8 

4,160,4.  25-3 

aide  ik  Leather. 

2.194.8   25  1 

Total 

81.722,7 

96,061,7 

885186,6 

1767914 

77.159,0 

968,121,91  36-3 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  resu'tsfcr  the  non- 
memter  banks. 


banks. 


N.  Y.» 

Aug.  10.. 

"      17.. 

"      24.. 

"      31.. 

Boa.' 
Aug.  17.. 

"      24.. 

"  81.. 
Phtla.* 
Aug.  17.. 

"     34.. 

"     81.. 


Capital  <t 
Surplus. 


9 
180.588,3 
177,784,4 
177,784.4 
177,784,4 

67,632,9 
57,632,9 
67,632,9 

88,716,3 

38,715,3 
38,716,3 


Loans. 


Specie. 


9  9 

886,456.6  1830955 
884,810,3  1817111 
887,837,41829286 
885,186,6  1767914 

191,705,014,099,0 
191,663,013,997,0 
191,798,013.970,0 


Legal*. 


9 
79,202,7 
77,868,1 
77,258,9 
77,159,0 

8  018,0 
7,923.0 
7,503,0 


169,334,0 
169,861,01 
17', 365,01 


52,059,0 
66,783,0 
60,403.0 


Deposit*.  1 


$ 
965,381,0 
964.829. 
868,149,6 
988,121,8 


CircTr. 


$ 
30,553,2 
29,039,0 
29.007.H 


Oleannj$. 

~9~ 
11480084 
10286059 
964.503  1 


30.097  4  11258335 


201,972.0;  8,057,0  117.042,4 
209.507.1  8.060  0  114,937.2 
206,897,0     6,0  4  0  100,164  3 

197,878,0  9.806,0  102.785,8 
199.83H.I  9,850,0  127,229,6 
*07.8a2  (     9,816,0     89,219,7 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  Item 


due  to  other  banks.1 


Anction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 


Slocks. 
15  Great  Eastern  Casualty 

&  Indemnity  Co 100 

100  WestchenterFlre  Ins.Co.360 

1  Membership  Adirondack 

League  Club $soo 

eo  Westchester  Trust  Co...  140 

2  Central  Trust  Co 1940 


Stock  s 
2  North  Amer.  Trust  Co... 250^ 

95  Mom  and  Light  Co 1 

100  Century  Realty  Co 101 

Bonds. 
$2,000  KnlokerbookerSteam- 
boat  Co.  let  bs,  1911 31 


ganMtijs  attd  Ifttiattctal. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ...        -        NEW   YOBS 

Transact  a  general  banking  business;  act  as  Fiscal 
Assents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 
Members  N.  Y  Stock  Exchange.  llrinch  Oillce.  07  State  m..  Albany 

George  Barclat  Moffat.  Alexander  M.  White  J». 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW   TOBK, 

INVESTMENT     SECURITIES. 
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DIVIDENDS. 


Name  of  Company. 

Per 

Cent 

3>Q 

3>a 

1 
2>a 

1 

134 

2 

3 

lHi 

14 

134 

134 
134 
14 

134 
134 

When 
Payable 

Book*  Closed. 
(Day*  Inclusive.) 

Railroad*  (Wtenml. 

Sep 
8ep 
Oct 
Sep 

Oct 

oil 

Sep 

Oct 
Oct 

...  i 
Oct 
Oct 
Oct 
Sep 
Sep 
Sep 

8 
16 

l 
16 

1 
1 

30 

1 

1 

1 

2 

2 

1 

16 

16 

30 

Aug  20       to        Sep    6 

Sep     6       to       Sep  10 

St.  Louis  <fc  San  Fran.,  1st  pref.  (qu.).. 

Ben  ir>      to      oh     i 
Holders  of  rec.  Aug  30 

Hlrrrl  Knllwnys. 
SouUi  Side  Elevated,  Chicago  (uuar.).. 
Twln  City  Rap.T.,  Minneap.,  pref.  (on.) 

Ttuhi  CoiiipuiilcN. 

Mlacelliuirous. 

Sep  21       to       Oct     1 
•Sep   26         to         00(       1 

Sep  24       to       Sep  30 

Sep  16       to       Sep  30 

American  Beet  Sugar,  pref  (quar.) — 

Holders  of  rec.  Sep  17 
Sep  17       to       Oct     1 

American  Sugar  Refg ,  com.  (quar.)... 
do         do        do     pref.  (quar.)... 

Sep     8       to       Ool      2 
Sep     8       to       Oct     2 
Sep  21       to       Oct      1 

N.  Y.  &  East  River  Ferry  (quar.) 

Rubber  Good*  Mfg.,  pref.  (quar.) 

Sep     4       to       Sep  16 
Sep     8       to       Sep  16 
Sep  16       to       Sep  30 

WALL  8TK.EET.  FRIDAY.  SEPT.  6,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  char- 
acter of  Saturday's  bank  statement  led  to  liberal  offerings 
of  securities  on  Tuesday,  when  business  was  resumed  at  the 
Stock  Exchange  after  a  protracted  holiday.  The  statement 
was  interpreted  to  foreshadow  a  closer  money  market,  and 
a  few  investors  who  watch  the  financial  barometer  and 
professional  operators  on  the  short  side  of  the  market  were 
free  sellers  of  stocks.  The  total  sales  were  not  large,  how- 
ever, and  efforts  to  depress  the  market  were  successful  only 
to  a  limited  extent.  As  to  the  money  market,  it  is  firmer, 
and  rates  are  somewhat  higher  than  of  late— conditions 
which  are  likely  to  continue  in  a  greater  or  less  degree,  sub 
ject  to  modifications  by  Treasury  disbursements  and  gold 
imports.  The  latter  seem  imminent  in  view  of  an  increas 
ing  supply  of  foreign  bills  and  steadily  declining  exchange 
rates. 

Other  factors  in  the  general  situation  are  for  the  most 
part  favorable.  The  steel  strike  is  still  on,  but  is  steadily 
losing  force  and,  in  view  of  the  fruitlessness  of  yesterday's 
conference,  it  would  seem  must  soon  die  of  inertia.  But 
whether  of  longer  or  shorter  duration,  the  final  outcome 
seems  fixed,  as  it  is  reported  that  the  officers  of  the  United 
States  Steel  Corporation  decline  to  discuss  the  matter 
further. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  8  to  4^  per  cent.  To-day's  rates  on  call  were  3  to  4}4  Per 
cent.    Prime  commercial  paper  quoted  at  5  to  5^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £323,537  and  the  percent- 
age of  reserve  to  liabilities  was  55  30,  against  53-44  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  20,400,000  francs 
in  gold  and  1,150,000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Aug.  31  showed  a  decrease  in  the  reserve  held  of 
$6,235,100,  and  a  surplus  over  the  required  reserve  of 
$11,919,925,  against  $18,149,100  the  previous  week. 


Capital 

Surplus 

Loans  <fc  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held. . 
Legal  reserve. 


1901 
Aug.  31 


$ 


Differences 

from 

previous  week 


Surplus  reserve 


81,722,700 

96,061,700 
895,186,600  Inc 

30,097,400  Ino 
968,121,900  Deo 
176,791,400  Dec 

77,159,000,Dec 

263,960,400Deo 
242,030,476  Dec 


1900 
Sept.  1 


7,349,200 
1,089,800 

27,700 
6,135,200; 

99,900 

6,235. 10o' 
6,926, 


74,222,700 

91,036,000 
816,849,000 

28,902,300 
903,486,900 
176,904,400 

76,045,800 

262,960,200 
225,871,725 


1899 
Sept.  2 


ll,919,925lDec    6,228,176       27.078.476 


68,922,700 

77,382,600 
753,663,000 

14,300,800 
849,793,800 
168,093,900 

53,645,800 

221,639,700 
212.448.450 


9.191,250 


Notk.— Returns  of  separate  banks  appear  on  page  479. 

Foreign  Exchange.— The   foreign  exchange  market  has 
been  weak  on  an  abundant  supply  of  bills  and  a  limited 
demand.     Rates  are  decidedly  lower,  suggesting  gold  im 
ports  in  the  near  future. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers' sixty  days'  sterling,  4  83@4  8334;  demand,  4  8534@4  85%; 
cables,  4  85% @4  86;    prime  commercial,  sixty    days,  4  82^@ 


4  82% ';  documentary    commercial,    sixty  days,  482%@4  83; 

frain     for    payment,    4  82% (84  83;    cotton    for    payment, 
82%@4  82%;  cotton  for  acceptance,  4  82%@4  82%.  ' 
Posted  rates  of  leading  bankers  follow: 


September  6 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  hankers*  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohm'ks)  hankers 


Sixty  Days 


4  84  ©4  84^ 
4  821*  @4  8234 
4  82  ^  @4  83 
6  20V  ©e  2058 
S9i3ie®  39*g 
94  k    ©    94»ie 


Demand 


4  80  Ha    ®4  87 


5  18  V  '3>61834 
40i18  -a  40Vs 
95i19  -a>    96  >«, 


"  Less  he- 

The  following  were  the  rates  of  domestio  exchange   on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah 
buying  1-16  discount,   selling    75c.   premium;    Charleston! 
buying  par,  selling  110  premium;  New  Orleans,  bank,  $1  00 


premium;  commercial,  si  00f"$l  .'">  discount;  Chicago.  60c. 
discount;  St.  Louis,  par;  San  Francisco,  10c.  per  $100  pre- 
mium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s,  coup.,  at  108%.  The  following 
are  the  daily  closing  quotations  ;  for  yiarly  range  see  third 
page  following 


3s,  1 930 registered 

2s,  1930 coupon 

2s,  1930  .»ma .1.  registered 

2s,  1930   Hiiiu.ll coupon 

8s,  1918 registered 

8s,  1918 coupon 

3b,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1926 registered 

4a,  1926 coupon 

6s,  1904 registered 

6s,  1904 con)  on 


Interest 
Periods 

Aug. 
31 

gyt 

Sep. 

Sept.      S'.jpt. 

Q—  Jan 

-107»4 

*107>4 

Q— Jan 

• 

•107»4 

•10734 

Q—  Feb 

> 

►5 

*i083s 



*108«b 

Q— Feb 

< 

< 

*108\ 

108  v 

Q— Feb 

P. 

Q 

Q— Feb 

3 
o 

j 

•108 

-108 

Q— Jan 

o 

*113 

'112 

Q—  Jan 

H 

K 

•113 

*U3 

Q— Feb 

•137 

*137 

Q— Feb 

♦137 

*137 

Q— Feb 

J 

•107»« 

'107»4 

Q— Feb 

*107»4 

-107»4 

Aug. 
6 

■  1 07  >4 
•107»« 


108*1 

lbs"" 

112 
113 
137 
137 

107»4 
107»4 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  limited  to  $9,500  Virginia  fund,  debt  2  3s  at  95%@96%. 

The  market  for  railway  bonds  has  fluctuated  somewhat  in 
sympathy  with  the  stock  market,  but  early  losses  have  been 
recovered  in  most  cases,  and  net  changes  are  generally 
unimportant.  The  volume  of  business  steadily  declined 
from  over  $2,000,000  par  value  on  Tuesday  to  $1/00,000 
to-day,  and  was  fairly  well  distributed.  Union  Pacific 
issues  were  the  active  features  and  fractionally  declined. 
Some  large  blocks  of  Burlington  &  Quincy  joint  4s  changed 
hands  at  steady  prices.  Wisconsin  Central  4s  were  more 
active  than  usual  and  show  a  fractional  net  gain.  The 
active  list  also  includes  Baltimore  &  Ohio,  Erie,  Northern 
Pacific  and  Wabash  issues. 

Stock  and  Bond  Sales. — The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  487. 

Railroad  and  Miscellaneous  Stocks.— Owing  chiefly  to 
the  impression  created  by  Saturday's  bank  statement,  the 
stock  market  opened  weak  on  Tuesday  and  so  continued 
throughout  the  day,  a  considerable  list  of  active  stocks 
declining  from  1  to  2%  points.  There  were  a  few  notable 
exceptions  to  the  general  tendency,  including  Chicago 
Great  Western,  Denver  &  Rio  Grande,  Kansas  City  & 
Southern,  St.  Louis  &  San  Francisco  and  Twin  City  Rapid 
Transit  issues.  It  was  apparent  early  on  Wednesday  that 
sentiment  had  changed,  and  before  the  close  on  that  day 
a  part  of  Tuesday's  decline  had  been  recovered.  The  market 
was  unsteady  and  irregular  on  Thursday  and  dull  to  day  ; 
net  changes  being  about  evenly  divided  between  higher  and 
lower  quotations. 

Brooklyn  Rapid  Transit  was  conspicuously  weak  on  its 
unfavorable  July  statement  and  rumors  of  a  prospective 
bond  issue.  Other  local  traction  stocks  declined  in  sym- 
pathy. Among  the  notably  strong  features  were  Canadian 
Pacific,  Rock  Island,  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  Evansv.  &  T.  Haute  and  the  Mexican  National  issues. 

The  miscellaneous  list  attracted  less  attention  than  usual. 
American  Sugar  Refining  declined  on  the  announcement  of 
a  regular  dividend,  but  recovered  later.  Colorado  Fuel  & 
Iron  was  bid  up  4}^  points  on  various  unconfirmed  rumors 
and  subsequently  declined.  Tennessee  Coal  Iron  &  Rail- 
way and  the  TJ.  S.  Steel  issues  were  relatively  steady. 

Ontside  Market.— Business  in  the  outside  market  the 
present  short  week  (there  was  no  trading  on  Saturday  or 
Monday)  has  been  only  moderately  active.  Prices  at  times 
have  been  irregular  and  the  leading  issues  close  to-day  at 
slightly  lower  figures  than  a  week  ago.  Thus,  Consolidated 
Tobacco  4s  sold  to-day  68^  against  69%  last  Friday.  U.  S. 
Reduction  &  Refining  common  has  declined  to  40%, 
compared  with  4234,  last  week's  closing.  The  preferred, 
however,  has  been  firmer  around  62.  Dominion  Securities 
stock  closes  at  773^  bid,  against  closing  sales  last  week  at 
78.  American  Can  moved  between  24$g  and  25  all  week  and 
the  preferred  has  been  firm  but  dull  at  75.  Kansas 
City  Ft.  Scott  &  Memphis  preferred  h  is  receded  from  7734. 
last  week's  closing,  to  7634,  to-day's  price.  Seaboard  Air 
Line  issues  have  been  quiet,  without  material  change.  On 
the  other  hand,  Detroit  Southern  common  advanced  from 
133^  to  1434,  National  Enameling  &  Stamping  from  23  to 
27J>|  and  Electric  Lead  Reduction  from  2%  to  3,  the  latter 
subsequently  falling  off  to  2%(a2fg.  Auto- Truck  has  been 
in  demand  at  from  2%  on  last  Friday  to  4%  yesterday.  With 
the  settlement  of  the  receivership  matter  for  the  General 
Carriage  Company  that  stock  improved  a  little  and  sold  up 
to  1,  but  dropped  to  %  and  %  again  to  day.  Telegraph 
Telephone  &  Cable  sold  up  from  b%  last  week  to  6}^  on 
Wednesday  and  63£  to  day.  Copper  stocks  have  been  a  little 
more  active  recently,  and  to  day  were  in  fair  demand. 
Union  Copper  sold  at  534  to  5%,  White  Knob  at  173^@173^  and 
Apache  at  55%.  Tennessee  Copper  sold  yesterday  at  20J^. 
The  only  new  security  this  week  has  been  the  stock  of  the 
Brown  Segmental  "Wire  Gun  Co.,  the  initial  sales  taking 
place  Thursday  at  4%  to  5  and  43^.  Outside  quotations  will 
be  found  on  page  487. 
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U(  (  I   l»\  l\(.     T\\  O     I'AI.K- 


STOCKS—IiJUJlJ-.'ST  AND   LOWEST    SALE   J'l:h 


Monday 
Cf*J>t     i 


til 

O 

- 

s 


Tuttday 

.Sept.  J 


•214 
•69 

7778 

H7  V 

1(13 '4 

94  4 

74 
»89 
L38 

1  1 9  4 

iea 

464 
39  4 

78  Hi 


25 
66 

sn 
'.17  ■', 

104*8 
94  >4 
75  Hi 
92\ 

198 

1  l.i'v 
69  Hi 

1(15 
47«8 
40*4 
78  Hi 


•125     130 


2  2 '4    24 
{834  "834 


3d  Hi    40 

72       72  Hi 

16641684 

•188     190 
200     200 


142     1434 
•130     140 
*175     185 
22       23 
414   42Hi 
89°8    90a» 


15  lGHi 
674  6734 
27  274 
166  Hi  169 
228  228 
484  514 
9534    97  Hi 


'38       39 
lOHi    lOHi 

1934     19>4 

4278  444 

71  72*4 

57  59 

571,  574 

•88  92 


185     186 


9*4      9Hi 
*5334    54 
*75Hi   76Hi 
145341474 
39       394 
74       74 
33       33 
204    20Hi 
42^4    43 
*7         8 
•324   35 
65       65 
126     126 
•2514275 
♦75       78 
10441064 
1184120 
167Hil69 
•364. ... 
*92       93 
254    25*4 
12\    13  4 
105     .... 
108     108 
-114    118 
27       27 


28Hi   294 
55Hi    56 
10541073s 


153  415478 
40       41  Hi 
•110     114 
80       82 


•214     217 
354   3634 
65       6678 
90       90 


98Hi   98Hi 
♦66       70 
•92       98 
♦67       72 
14541474 
-27       30 


71       71 
102     102 
4334    45 
764    77  Hi 
65       5634 


II  'eitiii-giliiy 
,s,i>t.    4 


in  unday 

B«pt     ., 


'21 

■60      58 
7734    794 
87      98 
L034  101', 
94Hi   944 
74        7."> 
•so       99Hi 
'123     196 
11241144 

•uii"  i'oY> 

47  47*8 
39  *a  40^8 
79       79 

120**  iae 

133     133 
23  H»    24  •„ 


•90 
•84 
48Hl  50 
39»b  40 
*72  73 
1664167 
187  190 
195     198 


91 

si;-', 


143 

130 

175 

22 

42 


146Hi 

140 

185 
22*4 
42  Hi 


89*8    90  78 


15  15Hi 
664  6634 
2634  2634 
166Hil69 
'226  230 
49  6OH1 
94»«    9678 


♦39 
10 


39  Hi 
11=, 


1934  2034 

42  Hi  444 

71  72*4 

66l4  58 


*574 
'88 


58 
92 


1844185 


9  9 

5334  6334 

76  764 
146l4l4634 

•38  38Hi 

"74  76 

♦3234  334 

•204  21 


43 
8 


43 

"7 
•324    35 

65   6534 
'125  129 
2514  275 
•75   78 
104Hal06 
118  119Hi 
16741684 
*37   40 
•92   93 

25   263. 

134  1434 


1074108 
'114  1174 
27   27 
734  73Hi 
29  Hi  30 
5534  574 
1044107 
83  Hi  83  Ha 


15341544 
41   4134 
♦112  114 
80  Hi  80  Hi 


214  217 
35H2  36'4 
6434  57 
90   90 


984  984 
68  Hi  68  Hi 
♦97   98 
•67   72 
145Hil40Hi 
30   30 


*  V 

7  7'-. 

07-4 
in  I  , 

'.'I 

71  '4 

124 

1 1  1  Hi 

•68 

165 

47 

40 

79 


66 
794 

KM-', 

di  'a 
76 
83 
126 

1 1  6  4 
7d 
166 

4  7--, 
4(1  U 
704 


190  120 '« 


24  Hi 
01 
'84 
60  Hi 
39  Hi 
73Hi 


25»« 

91 

8O3, 

60«8 

4034 

7  3  Hi 


16438  167 


195  198 


145Hil47 
130  140 
175  185 
22 Hi  23 14 
4234  43  Hi 
91   93 4 
114  116 
♦30  .... 
*704 
154 
66H1 
26  Hi 
168 


7634 
154 
5634 
2634 
169 


225  227 
49   6034 
96Hl  974 


114 

20 

4334 

7134 

58 
58 

•88 


11 7e 
21 
4434 
72  Hi 
593s 

614 

94 


185  186 


9    9^4 
53Hi  53Hi 
?765s  76»8 
14638147 
•38   39 
*74   76 


434 

id 

*30 

"64 
•127 
*2514 

♦75 

104*8 

118l4 

16634 
*37i* 
*d2 
2534 

13l4 

♦105 
108 
U15 
*26 
73*4 
30 
57 
104  Hi 
i  84-4 


434 
9 

35 

66 
129 
275 

77 
105  \ 
1194 
168  H, 

40 

93 

26  Hi 

1438 


108 

115 
27  Hi 
74  4 
3034 

574 
1U7 
84  4 


1544155  4 
41   414 
114  114 

81    813^ 


214  217 
36   36:,i 
56*8  57% 

8934  89  ■< 


•70   73 
100  104 
4334  4434 
7634  774 
55   56 


9734  98 

•67  70 

*92  97 

*68  72 
14534  147 '4 

30 Hi  30 Hi 

♦65  75 

*75  81 


Friday 

.s-  i't      1 


'60 

984 
704 

'.111 

124 

.11  1  1  ', 

7(i  4 

1 66 

47 

7d 


78 
104  Hi 

11 ;( 
704 

40 
78 


128"8  1314 


243s 
»90 
»84Hi 
»488< 

40*» 
'72 


25 
93 

60 
40*4 

7ii 


164\16534 


1 44 '4  144*4 

130  14(1 

175  186 
22 Hi  23  V 
42 Hi  43 
92 14  98 

115  117 

•30 

•704 
164 
66*4 
2534  t 

16634  167  Hi 
*223  225 
484  49 
95  Hi  964 


78*4 

1 6  '.i 
664 
2634 


•37 
113s 
204 
434 

71»8 

583g 
6034 
•89 


39 

12U 

214 

44*8 

72' 

59 

63 

94 


186  18634 


53Hi  544 
76   76 
147  147 


'38 

•74 

33 


39 
76 
33! 


•8 

*32Hi 

*63  Hi 

12834 

'25114 

75 
1045s 

11  8*4 

167 

-37Hi 

*92 

2  5  Hi 

13 
105 
108 

11434 

2  7  Hi 
-73 

30 

5634 
105=8 

84 


9 

35 

66 
1283., 
275 

75 
105 
119  Hi 
168 

40 

93 

26*4 

14HS 


108 
11734 

27  Hi 

75 

30*s 

57  *t 
106 

84  '4 


154*4  15478 
*40   41 
112  115 

81   81 


214     217 
3576    36>4 
5 5 Hi    5iiH 

•89Hi    89 Hi 


97  Hi    974 

lis  Hi    C'^H.' 
*92       97 


■ 
146 

31 
•66 

*75 


72 
1464 

32 

75 
81 


444  4  5 '4 
77*4  77s« 
55  Hi    56  Hi 


44 

77 
55 '4 


44-8 
774 
55e, 


-rit«  iv- 
\    JTOBK   81 
11  LNOl 


i:.i  ih  ..  i.i~. 

\n  Arlmr 
I  in    prel 

Vli  li   Topi  l-:i  .V  .-.mi. 1  I'. 
lid     ini-f 

Halt  A  Ohio,  vol.  ir.  I'll*. 
1 10    prot  vol.  u   otia 
I M  Uiipiii Tranail 
klo  Booh.  *  PitUti  g 

[)0     Jirrf 

1  (Ruadlan  I'miiu 

»   .uiikIh  Southern 

.1  • . t  New  Jersey... 

■  praki'  cV  oliin 

'  Iih  :i«o  <fc  Alton 

JKi     pref 

tClnoago  U(iri..v  QnlBoy. 
'  liuagocfc  Eaat'u  Ullnola 

Do    ]>rof 

;iko  oreat  Western.. 

I  io    4  p.  c.  debentures 

Do    6  p. c.  pref.  "A" 

Do    4  p.  c.  pref.  "B1 
Chio.  1  mliimap.  <fc  Louis  v. 

Do    pref 

ClnriiifOMLlW.  <fc  St.  Paul. 

I)(i    pref 

1  incago&  North  Western 

Do    pref 

(  Inc.  Kocklsl'il  &  Pacltlc 
(Inc.  St.  P.  Miuu.  &  Ora 

Do    pref 

Chicago  Term'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  &  Wheel'g 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1  st  pf .  vot.  tr.  cfs 

Do    2d  pf.  vot.  tr.  ctls 

Delaware  &  H udson 
elaw.  Lack.  <fe  West'n. 
Denver  <fe  Rio  Grande... 

Do    pref 

Denver  &  Southwestern 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Dulnth  So.  Shore  &  Atl 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref u. 

Evausv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan. 
ansas  City  So.  vot.  tr. 
Do  pref.  vot.  tr.  ctts 
Keokuk  &  Des  Moines.. 
Do    pref , 

Lake  Erie  <fc  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

l.ung  Island 

Louisville  &  Nashville. 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

M  cxican  Nat'l  tr.  receipt.-. 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref , 

Mo.  Kansas  &  Texas.. 

Do    pref , 

Missouri  Pacific 

.Mi,b.&0.>J.P.M<fcCo.rectN 
M orris  &  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

X.  Y.  Lack.  &  Western.. 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
N 1  irl'olk  &  Western 

Do    adjustment,  pref 
.Northern  Pacific  Ky 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern..... 

Pere  Marquette 

Do    pref 

l'ittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
]  st  pref.  vot.  tr.  ctfs.. 
d  pref.  vot'g  tr.  ctfs... 

K10  Grande  Western 

Do    pref 


the 

II  Mil 

Sinn  r  I 


87,926 

7,3oo 
61,630 


19,800 
800 

000 
8,410 

2,900 

800 

i'aou 

100 
63,725 

110 
20 

I.300 

13,1170 

600 

57,790 


100 


6,970 


3,800 

3,600 
6,330 


7,100 

1,600 

5,77- 

2,300 

800 

27,820 

24,560 


5,900 
11,040 
197,515 
24,53;"! 
13,680 
13,050 


2,200 


86 

1,000 

368 

3,980 

300 

100 

500 

200 

800 

10 

**865 
215 


260 

J9,d60 

10,200 

3,415 


9,000 
91,560 


800 

20 

750 

500 

9,405 

5,980 

18,100 

416 


3,200 

2,900 

100 

1,300 


25,200 

49,660 

910 


1,050 
200 


27,893 
1,175 


200 
100 

32,800 
0,900 

14,500 


Bang*  i- 

On  bans  u)  ion 


• 


20      1 

62      AiiK-"-' 

424  Jau  21 

70  .M»>  '.( 
81  ',  .1.111  1 
i  .  b28 
684  M«v  d 
77     Marl9 


69 

18 

5 

13' 


110      Mar 

h7      .Mu> 

.Ian 

1  I.V;  Jan 

29     May 

•11  Mh\ 
724Jan 

1384  Jan 
99     .1.111 

1204  Jan 

16  Jan 

90    J'ly27 

75  May  10 

49    Jan   3 

28  Jan  21 
58*4  Jan  21 

134     May   8 

175     M«v   8 

1  OH '8  Jan  21 

207     Mar  1 

1167eJan    4 

126     Mar  2 

180     Mai'Jd 

104  Jan  19 

33     Jan  21 

73     May  9 

11534  Jan  12 

27°8Jan    7 

67     Aug  7 

6*8Jan21 

40  Jan  31 
164  Jan    4 

106  May  9 
1884  Jan    3 

29  4  Jan  21 

80  Jan  21 
69     J'ly    8 

J'ly29 
Jan  30 
Jan  9 
Jan  8 
24 4 May  9 
5934  Jan  21 
394  Jan    4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
167  4  May  9 

65     Jan    2 

74  Jan  28 

404  May  9 

0934  Jan  21 

124     May  9 

21     Jan  21 

48     Jan  21 

21     Jan    8 

134  Jan    4 

35     Jan    4 

534  Jan    3 

24     Jan    2 

3934  Jan  21 

1084  Jan  21 

8230  April 

67     Jan 

76  May  9 
83     May 

150  May  9 
27  Jan  9 
79  4  Jan  15 
1234  Jan  21 

3  %  Jan  24 

1074  Mar   4 

67*4  Jan  19 

101*4  Jan    " 

15  May  9 

Apr 

Jan  21 
May  9 
Jan  4 
May  9 
$191 4  Jan  8 
13938  Jan  21 

16  May  9 
97  Mar  1 
47     Mar   1 

420     Apr   1 

$1344  Jan  15 

Saw 4  Feb 27 

24     May  9 

42  Jan  10 

82  Feb  15 
774  Jan  21 
844  Jan  21 
52  Feb  1 
89  Feb  25 
63     Jan    8 

137  May  9 
1478Jan22 
3334  Jan  9 
72  Jan  S 
57  Jan  30 
88  Jan  4 
24 4  J  an  4 
65  May  9 
38  Jan  8 
65  Feb  6 
93      Feb  Hi 


limit, st 


49 
15 
37 
09 

78 


30  Apr.'-.' 
'.i  Apr  22 
','1     . 

L08     Ma]    8 

1  144 Maj  8 

.)  11.    :. 

\pr'J.' 

B  i     .1  nc.'o 

J'ne24 

1174  Maj    7 

784Aprl9 

107      J'm'JH 

Ma]    3 

604  Apr  30 

824  Apr  30 

1 99*8  Apr  30 

135*4  Apr  29 

186     Apr  is 

20  4  Apr  2d 

94*4  Maris 

904J'ne24 

56  Marl  4 
40*4  Sep  6 
75*4  Apr   2 

ISS       May    6 

200  May  3 
215  Mav  1 
248  April 
175  4J'ne  6 
145     April 

201  April 

31  April) 
574Aprl5 
934  Sep     5 

121  Apr20 
37  Mar  6 
774  Feb  s 
18  Apr29 
584Aug30 
2834Apr29 

185  4  Apr   3 

244  May28 
53  4  May  6 

1034J'nel4 
71  J'ne27 
69  J'ly  29 
45  J'ne  5 
12  4J'ne  5 
22  J'ne  5 
45 4  J'ne  4 
734J'ne29 
61  Mar21 
68  Apr  12 
95  April 
36    Apr20 

208  Marl  5 
6734Febl4 
114  Apr  22 

57  May  6 
80     May  2 

i:,434  J'ne29 
4334J'ne21 
874  J'ly    1 

41  J'nel  5 
25  Apr  30 
49  Apr  30 
104  Feb  13 

36  Apr   4 

68*8  Ayr  19 

130     Mar29 

•250  J'ly  is 
824J'ne22 
1 1 1 :4  J'nel  7 
131*4  Apr22 
177     Jne'24 

37  J'ne  6 
92  J'ne  5 
30  May  2 
15     Apr  16 

1074  Mar  4 

11 14  J'ly  19 

1174Aug   9 

284Aug27 

78     J'jie25 

35*8  Apr  20 

68*8  Apr  19 

124  4  J'nel  4 

85  Aug22 
197  4  Apr  9 
170     May  2 

42  Aug30 
115     Mai'22 

8278Aug30 

120     Apr   1 

189     Feb21 

217    J'ne24 

40  4  May  1 

57*4  Mav   2 

904  J'nel  3 

||700  May  9 

1134 May  7 

73     J'nel9 

98     Apr  26 

75    J'nelS 

1614  Al>r  22 

35    Mar22 

75     J'ik  L8 

86  J'ni  1  7 
80      J'ne    7 

LOB     May   7 

484  J'ne  8 

So',  J'nel  7 

&S]     1 

85     Mar23 

108    J'n.id 


I    lor    l'r* 


HiijHett 


■ 

116     Jan 
24     J  n. 

liS'4  .N.A 

L194Jau 

NS      Jan 
1194  Del 

0*8  Sep 

SI     J'ne 

OS  4  A  lie 

30     Jin 

14     Jan 

4£4  Jan 

LOS  4  J'ne 

L  694  Jan 

150',  J '111 

L964M«s 

102  J'ne 

110       del 
172      >'eb 

B^Ool 
2640o1 

SB      J'ne 

103  4  J'ne 

144  Jan 

4il      Jan 

5     Sep 

30      Sep 

14     Sep 

106 4  Sep 

171 4  Sep 

104  Jan 

644  J'ne 


12  J'»c 
4  J'ne 
12  J'ly 
104  Sep 
30*BSep 
15  Sep 
384  Oct 

74  Oct 
12  4  Mar 

144*4  J'ne 

534  Mar 

54  Sep 

804  Jail 

58     Jan 

110  J'ne 
1178  Jan 

39  Sep 

10  Jan 
7     Sep 

274  Sep 
34  May 
144 'Jet 
204  Mar 
834  Feb 

§197  Jan 
47  ^  J  an 
6834  Sep 
84    J'ne 

14334  Sep 

244  Jan 

76     Feb 

104  Jan 

2  °8  Sep 

$104  Jan 
454J'ui 
874  J'ne 
14  Sep 
47  Nov 
9  Sep 
25°8  SeP 
88*8  J** 
35     J'n, 

}1834Jan 

125*8  J'ne 

11  J'n< 

75  J 'in 
2d      J 'in 

mo    Maj 

.1.111 
',207-'.]  Sep 

I  S'4  Jill 

22  "a  Jan 

07  Jan 
l.V'i  Sej 
li,       Sep 

40  Maj 
824  Sep 
57    Maj 

124*eSep 

5        J    IK 

20  Jan 
554  ''i'11 

78  J 'in 
!:•    Sep 

4'i  Jan 
80      Jan 


• 

,  I  1.  • 
,  Apr 
Apr 

01  4  Dei 

42       D* 

7«4  lc  • 
144  I... 
)Od      Mar 

125  Aug 
1M      J-.. 
d4  '4  1  •• 
82     J-" 
45     Dec 

29  Apr 
04     Dec 

1484  I"  ' 
187  4  Dec 
172a4  1 1.  ■ 
220  Dec 
122  4  Dec 

126  Nov 
175     Mar 

14*4  Dee 

3934  Apr 

76     1", 

118     Dec 

30  Nov 
72     Apr 

834  Dee 
474  Mar 
204  Mar 
1344  Dec 
194'4Dec 
344  Dec 
87     Dec 


21  Dec 
64  Mar 
204  Nov 
27  4  Dec 
634  Dec 
434  Dec 
543b  Mar 
944  Apr 
20     Dec 

1914  Dec 

ti»     Dec 

8*8  Dec, 

4278D6c' 

7434  Dec 

13234  Dec 
27%  Deo 
58  Mar 
25  Dec 
174  Apr 
433BApr 
Dec 
Dec 

De« 
Dec 

«240  Dec 
89      Mav 

89  4  Dec 
11678Dec 
Feb 
4  Apr 

4  Nov 


6 
23 
52 

115 


182 
37 
84 


1738  Dec 


5 

115 


Mar 
J'ne 


714  Dec 
1044  Nov 


Apr 
Apr 


17  4  Dec 
47  4  Dec 
724  Dec 
49  Dec 
US»4May 
145*8  Dec 

244  Dec 

110  Dec 
584  Dec 

120  J'ly 
Mar 

;21.=>;|4  Jan 
324  •>''t' 
45*4  Dec 
83  Deo 
864  i><  c 
914  Di  0 
62  Nov 
904  Dec 
694  Ool 

L494  Deo 

36     Dec 

!>,  . 

804  Jan 

04  Jan 
1  tec 
De« 

Heo 


BANKS   AND   TRUST   COMFANIES— BROKERS'   QUOTATIONS 


Banks 

I 

'  KEW  YORK 

I         CITY 

^.ni  erica*!.. 
AmtrExoh. 

Vstor 

Jowery*]  ... 

iroadway .. 

Jutch's  <fe  Dr 

Central.... 

Jhase  ..... 

Chatham  .. 

Jhemical .. 


Bid 

Ask 

520 

530 

260 

600 

300 

300 

325 

115 

130 

180 

... 

700 

320 

4000 



Bnnks 

Bid 

150 

City 

660 

ColonnU*|  ... 

300 

Columbia*1  .. 

310 

Commerce... 

(380 

Commercial . 

100 

Corn  Exch'i. 

410 

East  Eiver.. 

140 

11th  WardV. 

1 50 

Fidelity*;.... 

225 

Fifth  Ave"].. 

3250 

Fifth 

325 

First  (new).. 

725 

Ask 


080 


150 


Bauks 

Bid 

14th  Street*!. 

1 66 

Fourth 

225 

Gallatin 

110 

(iansevoort* 

140 

Garfield 

500 

German  Am' 

German   Ex* 

325 

Gerinania'    . 

500 

Greenwich ' 

175 

Hamilton*]  .. 

Hill 

Hanover 

;so 

Hide  A  L'atb 

1  50 

Imp  &  Trad. 

560 

Ask  I        Banks 


250 
430 


590 


Irving   

Leather  Mir. 

Liberty  

Lincoln 

Manhattan*!. 

Market  &Ful 
Mechanics'  . 
Mech  <ftTra", 
Mercantile .. 
Meroh  Exch. 

ilerchants'.. 
Metropolis  *| 
Ml  Morris'!.. 


Bid 

Ask 

190 

260 

270 

500 

900 

300 

320 

250 

270 

270 

125 

260 

280 

140 

150 

is;, 

105 

050 

150 



Banks 

Bid 

Mutual" 

186 

Nassau"    

196 

New  Amster 

MOO 

New  York  Co 

1500 

N  5    Nal   li\ 

200 

New  York... 

320 

10th  Ward"  . 

.Ninth 

80 

North  Am,  1 

21)0 

Oriental'  .... 

Paclnol 

Park 

5  81  • 

People's*] 

Bunks 


..    Phenix 

..    I'l.ii.i" 

..    Prod  Exohl  . 
..    B 

aboard  

id  

1  Hi 

' 
stat.  • 
12th   Want"  . 

.\  ard1  .. 
Union  Sq.1  ... 


I 


*  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.      $  Less  than  100  sli 
Exchange  or  at  auction  this  week.     ||  Stock  "cornered''    sal 


ires.      t  Ex  r 
08  for  "cash 


iglits.        11  S 
'  were  made 


tate  hanks.         o  Ex 
as  high  as  1000.      * 


dividend  and  rights. 
Trust  Co.  Certificates. 
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BTOCKB— HIGHEST   J  X  l>    LOWEST   SALE   PRICES 


fiahirilmi 
U 


o 

Q 

w 
w 

Q 

a 
> 

Q 
8 

Q 
t" 

O 
03 
K 
O 


Mnlliiil  il 

Btp\ 


>■ 

o 
» 

a 

>4 


fir<2>«. 


I 


•12 

To 
••27 

1 1  7  %  1  I  s 
•17  'i  48 
82 
70 
::i  ', 

82* 

i  i 

12  1 


82 
71* 
81* 
62  \ 
80* 
34 
ss>, 
•I  •"- '-. 
128 


I     30  >. 

102  %  104 

xibl%i'o2* 
«90 

22  "a 

•11 

19* 
•60 
•81 

22  >9 
*44 

8186 

117% 
*8 

* 

80% 
86* 
82  % 

♦90 
*191 

31% 
69* 

••20 
6]  % 
26* 
86* 

•27 

50* 
100 
•41 

»86 

133% 
•124 

J100 


90 
28% 

19' 
68 
38 
28* 

1  86 

L20 

4 

20 

81 

87* 

'.'1 
198 
813. 
70 

27 

Oil, 

•27 
87% 

6* 
30 
52 

loo 

45 

89 
136  % 

127 
100 


139      139 
145     145 
*17%    18  Hi 
•76       80 

46*3    47 14 
•215     218 

*9%    12 

98*100 
»123     132 

20  20 
223  Ha  225 

09 %    09i. 
•  119     119  Hi 
152     152 

*8%      9 

28*  29 
831  31 
207  %  2071-., 

57        57 
>103%107 

24        24% 

79*    79', 

96* 

*7ia 
*36 

44 


96* 

8 
39 

44i 


93       93 


•12 

44  % 
*101 

201-4 
*88% 

42% 
?77i4 
•142 
100% 

41* 
111% 

42 % 
•82 
•208 

•3* 
♦10 

18* 

72% 

30*8 
*78 
*30% 
•78 

4* 

64* 

•34 
17* 

•73 

•90 
13% 
81  ia 
201a 

•58 
44* 
94ia 
60 14 
•119 
$170 
93 


18 

44  * 
103 

21 
92 
42% 
77 * 
1  17 

1001-2 

42^ 
113 

42  % 

84 

212 

4 

10% 

191-2 

731-2 

31% 

78% 

31 

81 
4* 

67 

39 

17* 

74 

95 

13% 

83* 

20  ^ 

59 

45% 

95% 

61 
125 
170 

931-2 


Wedntsdai      TK\ 

Bi  pfc     1  Si  /<'. 


•12 

•07 '-2 

•17% 
81 

71 
"30 

62 

88 

1  L% 
rji 
•  20 
♦84 

I'll 

l.MI 

99* 
89 

•22 '-2 
•11  % 

19 

51 

81 

23 
44% 


13 

29 
118 

1  7  '• 
Si 
71 
82 

02  % 

88% 
1 28 

2 1  '-2 

36 
106 

1."  1 1 
a 

so  1. 

28  h 

41* 

10 

E 1  "a 
81 

24 

45% 


5180    180 
117*  1  19 
3 'a      3* 

- 20 

31 
87 
32* 
90 
198 


80*i 

86* 

82  '.i 

'.Ml 

10; 


31%    31% 


•22 
60 
26 

80% 
0*8 

*27 

50*8 
100* 
"41 

89 

133ia 

125 

8100 

167 

»137 

*145 

•17 

*70 

40 

*213 

*10 

100 

131 

19% 
224 
"08 

*117% 

152 

8*1 

830% 
30 
?264 
57 
*103 
23 14 
79ia 
90* 
•7 

*34 
43* 
86 14 

*85 
»101 
12ia 
44 

102 
21 

•88 

"42* 

"70 

146* 

101 
41ia 

111 
42ia 
82% 
*208 
*3ia 

-10 
18% 
72*, 
301-2 
80 

•31 
81 
*4% 
65% 

*34 
16% 

"73 
93* 
13% 
81% 
19* 

"58 
44* 
94* 

♦61 

•120 

*T60 

93 


2  7 

02'. 

26% 

871-2 
7* 

28 

6 1  hi 
100* 

45 

89 
134's 
125 
100 

167* 
138 

150 

18 

80 

47 
217 

1112 

104* 
131 

191-2 

225 
09 

1181-2 

152 

8'4 

30  \ 

30 
264 

58 
107 

25 

80 

971-2 
8 

39 

44  hi 

86* 

95 
102 

121-2 

44 
102 

21 

91 

43 

77 
147 
102 

42 
112ia 

42% 

82*8 
210 
412 

IOI2 

19% 

73 

31% 

80 

32 

81 
5 

08% 

39 

17 

74 

95* 

13*8 

83 

19* 

59 

45* 

95% 

05 
125 
170 

03* 


>12 

-  7ii 
•27 '-2  30 
1 17*  117* 


17 

•82 

70 

62*i 

33 

ss 
1  I   1 
12  1 


71 

33* 
88  Hi 
45* 
123 


20 'a  22 
•84  86 
mi*  106* 

'99* 


SO'., 

23 

4(|78 

19 

51 

•31 

28 

45% 


89* 
23% 

IP 

6 1  >■_■ 

88 

28* 


J 185     185 

117*119 

•3%      4 

* 20 

80*    31 
s7       873* 
»32*    33* 


■193 

3 1  'a 
7(1 
26* 
62* 

20 
87  % 

28%, 

30* 
100 
•41 
•87*! 
135% 
125 

99 
100 
138 
'145 

17 

70 

40% 
'213 


198 
31* 
70 
27 
64% 
20% 
88* 

28  "a 
53 

100% 

45 

88  'v 
130* 
125 
J  loo 
166 
138% 
150 

17 

70 

47 
217 


102 

"123 
•19 
224% 
"69% 
117% 
*150 
88% 
•28* 
30 
*265 

58% 
•103 
-23% 
'79% 
97 
"7* 
•35 
44* 

*90" 

*K)1 
"10 

44% 
102% 
♦20* 

90 

42% 
877* 
148 
100 

42 
112* 
-  4 1  % 
•82 
209 

"3% 
•10 

18% 

73 

29% 

80 

31% 
•78 

"4% 

66% 
•33% 


104 

132 

20 
220 

69% 
117% 
152 
8% 

30 

30 
268 

62 
107 

24% 

80 

973f 
8 

39* 

45* 

87 

95 
102 

18 

44% 
102V 

21 

90 

42% 

77* 
149* 
100 

44 
112% 

42% 

s;;i- 
209 
4% 

10% 

19% 

73% 

31^ 

80 

31% 

81 
5 

68% 

38 


/  riday 
Sept.  6 


"12  18 
67       7(i 

»27       29 

117*117 
15%    -i:>\ 

•82 


69 

*30% 

Mil  % 

58% 

i  1 
121 
►20 


8c 
70  ■< 
30* 
02* 
58* 

ss* 
1  6  '4 
121 

21  % 


;;i       88 
103*  mi 
154     1 G  I 
99%  100* 
89       89* 
22%    23* 


-in* 
18* 
51% 

{33 
23 

•44 


4H 

18% 

52 

33 

23 

40 


180     190 
110%  117% 

"3%      4 
• 20 

30% 
S7 
3234 
91 
197 


30 

87 

32* 

*90 

*190 


31%    31% 


STO<  K-> 
STORK 
EXCHANGE 


Ot  J.  <fc  (l.  I«L  v.  lr.  otfl 
O    Do      Isl  1 . 1 « - 1 .  v.  tr.Ctfn 

1  ">     2d  ,.   •         .  ir.  Ctta 

aw.  ik  Adirondack... 
8t  Urals  d  Ban  I  ran.... 

nil    1  it  pi'-i 

Do     2d  pref 

St.  Louie  Sdiiiliv.  esb  1  d  . 

I  in    ]ii(  f 

Southern   Pacific  Co 

Southern  voting  tr.  i 
Do    pref.  vol.  tr.  ctfH 

rpexaa  &  Pacific 

A  hint  Avenue  (N.  Y.>... 

To]   St,  I..  <fc  W.  v.  tr.  ctf«. 
Do     pref.  vot.  tr.  en  - 

Twin  City  Rapid  Traii.iil. 
Do    pref 

I  fiuon  Pacific 

U  Do    pref 


98% 

13% 

83 
•19% 
•58 

45% 

95 

•62 

120 

*160 

933a 


98  *e 

13* 

83% 

20 

58* 

1 5  'e 

95* 

64 

125 

170 
93% 


02 

62 

25% 

20% 

88 

88* 

7* 

7* 

•27 

29 

47% 

50* 

98% 

99% 

•41 

40 

ss 

>S8 

Xl33* 

134% 

♦  122 

124 

08 

100 

165* 

107 

137* 

137* 

►145 

150 

"17 

18 

•78 

80 

40% 

47 

*213 

218 

-10 

U* 

99*102 

»125 

132 

19 

19 

224% 

22534 

"08% 

09% 

+  118 

118% 

151 

15  L 

8 

8 

528% 

28% 

-28 

34 

200 

267 

59% 
107 
2  534 
81 
98 

7*4 
39  "> 
4034 


59 
-103 
24 
80 
97* 
7* 
39* 
45 
♦84 
1 00       95 
-101     102 
•10        18 
•48*    44* 

a  01    102% 
-20     21 

•87*    90 

42  42 14 
70%    76* 

»147     150 
100      100 

43  43% 
111% 111* 

42        42 

82        82 

210     215 

-3  4 


18* 
7234 
28 

*75 
31% 

♦79 
"4* 
60% 

•33% 
17* 
74 

897 
13% 
82% 
19% 
57 
44* 
:>434 
62 

120 


19 
74 
29 
81 
„1% 
81 
5 
07* 
38 
17% 
74 
99 
1334 
83* 
19% 
58 
45* 
95* 
62 
124 


160     170 
93%    93% 


Wabash. 
-Do    pref. 
Wheeling  &  Lake  Erie... 

Do     1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfa 
Do     pref.  vot.  tr.  ctls 
Miscellaneous. 

A  dams  Express 

Amalgamated  copper... 
American  Bicycle 

Do    pref 

American  Car  <fc  Foundrj 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  E  x  press 

American  Ice 

Do    pref 

American  Dinseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt's  &  Relin's. 

Do    pref 

American  Snuff, 

Do    pref 

American  Sugar  Refininp 

Do    pref 

American  Tel'gh<S;  Cable 
American  Telephcfc  Teleg 
s  American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

1  Brooklyn  Union  Gas. 
Jrunsw.  Dock&  C.Imp'i 
C Colorado  l?u.el&  Iron... 
>  Do    pref 

Ool.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (X.  Y.), 

^Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

Gas  &  Elec.  of  Bergen  Co 

G  eneral  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

I  nternational  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lea4 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining... 
Do    pref 


Republic  Iron  &  Steel. 
Do    pref 


Rubber  Goods  Mf g 

Do    pref 

Sloss-Shetlield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag&  Paper 
Do    pref 


United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheni.. 

Do    pref 


11,, 

Week 

Bharet 


vy  ells,  Fargo  <&_Co. 


est'n  Union  Tele'gpli 


2.70O 

169 

7(Hi 
l.ooo 

88,670 

(1.7  I. •■ 

100 

"  "200 
6,826 

mi' 

138,3'2(' 

18,900 

0,72" 

5,32(i 

70(1 

7(iO 

21' 

7,635 

1,200 

44 

75,100 
100 

.vr.-i':. 

1,722 

1,250 

100 


1,000 

750 
1,010 

7,057 
3,550 

2.:;  7d 

1,600 

100 

35,930 

2,420 


00(1 

18,270 

5,050 

285 

800 

600 

200 

450 

100 

5,400 


23,475 
1 00 
200 

3,725 
300 
300 
400 
310 
291 
450 
270 

2,950 

6,750 

6,50( 

3,500 

100 

100 

ff.OOO 

200 

100 


Rangy  for  Yrar  1001 

'II,  !,,!•  ,      ..'    1(M 


--, 

20 

:r, 
2 1  % 

75 

16 

4 1  "a 

18 
67* 

23  . 

1  17 
Id* 
28 
66* 

147 
70 
81% 

23* 

1 1  % 

45 

24 

14% 
38% 


Jan  2i 
Jan  29 
Jan 
Jan  29 

J'ly  1 

.(.in     i 

Jan    8 

Juu  21 

Jan  21 

.Lin    :. 

.Mav  1 
Kcblf 
Mav  '.i 
Jan  21 
AprlO 
Muy  !l 
Jan  21 
Jan  :; 
Jan  4 
Jan  111 
.May 
Muv  !' 
Jan  21 
Jan  17 


100 

300 

300 

500 

100 

64 

212 

575 

1,100 

6,550 

0,100 

600 

530 

453 


12,900 

4.850 
5,700 
200 
20(1 
100 
72  { 
21,645 


500 

300 

1,360 

8,225 

6,50(i 

350 

500 

109,935 

47.40" 

2,320 


14 
2.050 


8146  Jan 

8334  Jan  2 
3  Augl 
20  J'ly  24 
19  Jan  2! 
67  Jan  19 
24%  Mar  _ 
85  AprlO 
5169  Jan  12 

30  May 
67*  Mar    _ 

5%  Jan  24 

31  Jan  24 
22%Augl3 
83%  Augl  4 

4%  Feb  4 
22%  May  3 
39*4  Mav  8 
88     Feb  26 

26  MarlO 

73  Apr  17 
129  AuglS 
117%  Jan 
894  Jan 
1 65  !4  Sep    6 

99     May  9 

137  Jan  2 
13*  Maris 
7o  Mar22 
37  May 
.75  Jan  18 
8*  Jan  19 
41% Jan  21 

116  MarlO 
14     Jan  18 

187  Jan  18 
3834Jan  4 
93*  Jan    2 

140*  J'ly  2? 
7*  Aug 

27  J'ly  24 
30     J'ly  12 

183%  Jan  10 
45  Feb  10 
93*  Mar 
18%Mayl0 
09  Jan  21 
54*8  Jan    S 

5*  Feb 
33     Apr25 
24%  Jan  22 

74  Jan  24 
70  Jan  18 
95     Jan  21 

8*  Jan  28 

37     Jan  21 

Jan    2 

Marl  4 

May  10 

Jan    7 

2  %  Jan    3 

133     J'ly  15 

73%Febl4 

30%  May  9 

9534  Jan  21 

30     Mar  7 

72%  Mar  5 

195%  Jan  21 

1*  Apr  22 

7     Mar2(i 

12%  Jan  22 

55*  Jan  21 

26     Aug  9 

70%  Aug  9 

19%Feb   5 

65%  Jan  22 

3%  Mar  6 

49%  Mar  7 

19     Jan  Is 

12     Apr  12 

05     April 

853     Jan  20 

7*  May  9 

69%  May  9 

17* Aug   5 

55     Apr   S 

May  9 

Mav   9 

J'ly  12 

Apr  20 

8130  Jan  11 

81     Jan  21 


92 
15 
81 
40 


24 

69 

51 

116 


Hightt 


J'ne  8 

I'm-.'.-, 

36     J'ne  -'- 

lis    Sep    3 

.-.  I'i  JneJI) 

Marl  2 

76*  J'nelO 
39%  Apr  30 
71     J'nelO 

35*  J'ne    3 

J'nel7 

52*  May  :; 

120% Jan    9 
25%May22 

•.la'v22 

105*  Sep  6 
154  Sep  6 
183     May  2 

90  >-2  May  1 
26  J'ne  8 
I'ne21 
22  J'ne  4 
60*  Mar2s 

38     Mar28 

26  J'ii.  17 
49*  Apr  17 

',1*7%  May  13 

130     J'nel7 

8*Apr23 

85     Apr  22 

J'nel4 

89     J'ly    2 

35%J'nel7 

01%  Jan    8 

8205  Mar26 

41%  Marl5 

lar22 

30%J)v    '.' 

60     J'ly    9 

32%  J'ly    3 

89     J'ly    8 

8     Jne2d 

30  J'ne2o 
69     Apr  20 

104*8J'1M.-2(I 

49%  J'ne  * 

.Ilicl4 

1 58     J'ne  3 

180     J'ly  19 

100     Apr 13 

107*  Sep    -1 

144     J'lle  8 

150     J'ly  12 

2 1%  Jan    2 

8234  J'ly    l1 

54*AprlO 

228     Apr  15 

14%  Marl'.l 

136%J'nel7 

142%Apr29 

25%J'nel7 

238     AprlS 

71*  J'ne  0 

124    J'nelO 

152%Aug29 

10%J'nel8 

38*  J'ne25 

101%.J'nel9 

269%J'ne24 

05      Mav   2 
107     Aug   5 

28     M.ti'22 

81  Mar26 
100%May31 
11  Jan  5 
39%J'ne24 
40  Sep  6 
"  7 


fri  i  u,ul 
"HI, 


l.nn  .  .-I 


5       Ma-. 

0  1  Sep 
31  ',  J'ne 

B*  .In' 
21%  J'ne 

!0%J'n( 
49*J'ne 
13%  J'ne 
45  i  Mai 


0'%J'ly 
188      Jan 

Jan 
70%J'n< 

6%  Mar 
10     Sep 

s    j'ne 
44%  Sep 
21%  J'ne 
10 
30 

111      Jan 
8934  Dec 


Uigfutt 


8*  I"  0 
Dec 

24*  Deo 

7s      I/.'; 
55 

I.e.; 
In  0 

15*  I 
Deo 

,  Dec 

-  Jan 


70*  IXC 
1  16     Dec 

llec 
I  HU 

II     Dee 

'27      1"0 

13%  I"  o 

Mar 

33%  Mar 

20  i  Apr 

57     Apr 

4150  Not 
Nov 


12%  Jan 

.I'i. i 

30    J'ne 

Sep 

4142  Mai 
27%. i' ii  i 
60%  J'ne 

0    -No\ 
34%  Dec 


3     J'ni 
18%J'ni 

i  Jn. 
85     J'ik 

7*  Jan 
31%  Jan 

50  %  Dec 
99     Nov 

"95*  Mar 

107     Mar 

Sep 

i'4'.i"  Dec 

J'ly 

j9s%Jan 

si- 

Ma] 
21*  Dee 
7o    Dee 

37*  .I'm- 

140     Jan 

6%J'm 

29*  Sep 

117  Oct 
11  % J'ne 

il.'U  Sep 
21%  Ma) 

70     Ma; 


Nov 
72  Dec 
:S7*  Apr 
loo  Apr 
191  Dec 
49%.\pr 
78%  Feb 
16*  Feb 
00     Feb 


I  Dec 

Feb 

22%  Dec 

70*  Dec 
54%  Apr 

183  Dec 
I'i*  Jan 
56%  Dec 

131%  Jan 
21     Apr 

201  Nov 
40*  Dec 
95     Nof 


86*Aug2 
95%.T*ly    8 

101  Augl5 
22  AprlO 
46     Mav  3 

103*Aug20 
25%J'nel2 
93*8J'nel3 
50    Mar  21 

84  Mai21 
75     Apr20 

109  J'nelS 
47*  Jan  29 
20%J'm-21 
52     Jan    2 

89  Apr  29 
217     Apr   1 

5*Mav31 

12%May27 

24  J'nel7 
82  Apr  1 
38*  Mav  2 

90  May  21 
41%  Apr  2 
86»4Apr   8 

8%J'nel3' 
76%  J'nelS 
42  Apr20 
19%J'uel7 
75  J'nel7 
100  Apr  19! 
16%  Mav  2 
8334  Aug2S 
34     Jan    21 

85  Jan  2 
55     Apr 30 

101%Apr3(i 

"2     Mar30 

5     AugoO! 

._70  Sep    3 

100*  May  0 


04     Mag 

120     Jan 

44     Maj 

92     Dec 

14%  Mar 

58      Mai 

24     J'ne 

3*  Aug 

'b'^""  D<  e 

70  Dec 
65  Ma\ 
96  Jan 
0*  Jan 
23  Jin 
79%  J'ne 
1 5  *8  Aug 
S3  Aug 
32*  on 
09%  Oct 
112     Sep 

25%  J'ne 

.  Ocl 

32%  Sep 

70*  Sep 

170     J'ue 

1-1  Aug 

7*  Oct 

S34  J'ne 

49     Aug 


17%  Oct 
59*  J'ne 

41- Mar 
49  Oct 
13%  J'ne 
10  J'ne 
66%  Ma] 
845     Mai 

734  J'ne 
65  J'ni 
21    J'ly 

74%  Dec 


81  J'ly 
200     Deo 

60  Nov 
103     Nov 

20*6  Nov 
75  Nov 
55*  Dec 
10*e  Jan 

"  29%  Dec 

77%  Dec 
80     Jan 

100     Jan 

IS*  May 

40%  Nov 

96    Feb 

Feb 

100%  Feb 
40  Nov 
70*  Nov 

175     Nov 

57     Not 

lll%Apr 

5834  Jan 

89%  Nov 

204     Dec 

2%  Mar 

10%  Mar 

27%  Feb 

7034  Feb 


26  Nov 
71  Not 
10*  Jan 

104     Feh 

2134  Dec 

25     Feb 

Feb 

859%  Dec 
19  Jan 
70*  Nov 
44     Jan 

10434  Jan 


120     J'ne  140     Dec 
77%  J'ne;  S8%Jan 


BANKS  AND  TRUST  COMPANIES- BROKERS'  QUOTATIONS 


Banks 

NEW  YOEK 
CITY 

VaricklT 

Washingt'nl 
West  Siciell.. 

■Western 

Yorkvillell .. 


BROOKLYN 

BedfordlT... 

Broadwayli . 
Brooklyn!]  . 


Bid 

Ask 

250 
145 
000 
590 
240 



225 
250 
120 



Bnnks 

BROOK  LYN 

8th  WardTI  .. 
5th  Avenue! 

First 

Kings  ( ',,'  ... 

Manufaetrs'. 

Mechanical  . 
Mech  di  Tra" 
Merchants'.. 

Nassau 

Nat  City.... 
North  SideH. 
People's!1 


Bid 

Ask 

85 

100 

110 

295 

180 

286 

300 

215 

270 

100 

350 

300 

175 

L96 

205 

Banks 

BROOKLYN' 

17th  Wardi 

Sprairuc 

20th   Want! 
Cnion^  

\\  allaboutli 


Trust  Cos. 

N.  Y.    CITY 
Atlantic  Tr.. 
Bowl'gi  ireei 


Bid    Ask 


125 
200 
140 
140 
105 


250 
180 


213 


Trust  Co's 

C'IB'tyB&Tr 

Central  Tr't-t 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Ti 

Guaranty  Tr 
Knick'rb'k'i 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

525 

1940 

370 

425" 

1475 

1000 

670 

700 

450 

950 

325 

500 


Ask 
...... 

41*6" 

iioo 

7  2  5 


Trust  Co's 

Mortc.iiTru.st 
N  Y  LiicvTr 
N  Y  Sec  &  Tr 
North  Amer. 
Real  F.-t  Tr'i 
StandardTr'1 
Tr  Co  of  Am. 
Union  Trust 
V  SMtg&Ti 
Unit  Slates  . 
Washington. 


Bid     Ask  j    Trust  Co's 


75 

Ml 

5 

0* 

0 

5 

0 

50 

0 

,  5 

0 


!70 

>oo" 


BROOKLYN'        Bid 

Brooklyn  Tr  425 


Flathush  . 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Mannfact'rs. 

Nassau 

People's 


170 
290 
300 

410 
270 
320 
210 
350 


William8b'g-|206 


Ask 


!15 


I220 

510* 


*  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.      .   1 . 
Exchange  or  at  auction  this  week.       s  Trust  Co 


than  100  shares. 
.  certificates. 


i  Ex  rights.     II  Banks  marked  with  a  paragraph  c"i >  are  state  bank*. 


New  York  Stock  Exchange  —  Bond  Record,  Friday,  Weekly  and  Yearly 


OC  •  (  l'\  INC.     I  <M   u     r  Ml  - 


BONDS 

.  Y.  BTOCK  EXCHANGE 
w  i  i  i.  i  mum.  Sept.  6 


us 
us 
U  s 

US 
U  S 

us 

u  a 

I 

V  s 

1    8 

V  S 


r.  s.  Government 

■_'.-.  oonsol  i  <  _  ii<  red.d 
8a  oonsol  oou pon ,...d 
2s  oonsu]  reg  small. .d 
2a  oonaol  coup  small,  d 

3a  reg  istered '.' 

8a  coupon k 

small  bonds. .le 
small  iii. mis. . y. 


4s  registered . . 
is  coupon 

1st.  Tl   l! 

Is  (..upon 

Isteri  >l 

6s  Coupon 


1930 
1930 
1930 
L930 

L918 
1918 
L918 
1907 
1907 
1928 
1925 
1904 
ion  I 


Foreign  Government 

U  S  o£  Mexico  s  i  g  5a  oi  1899 


Stun-  Securities 

Alabama  class  A   1  to  5 

Small 

Class  b  5a 

Class  0  4a 

Currency  funding  is 

Diet  oi  Columbia  8-65a 

Louisiana  new  consul  is.. 

Small 

"Missouri  funding 189  I 

North  Carolina  oonsol  4b. 

Small 

So  Carolina  i '28  2016! 

[Tenu  new  settlement  3s.. 

I    Small 

Virginia  fund  debt  2-3s... 

Registered 

(is  deferred  oertls 


1900 


1901 

1901 

1920 

10 

1914 

1995 

1 8 1 0 

1919 

in.;;. 


1991 


4. j 

Q  ■' 
3.J 

3-1 
3.  j 
Q  3 
3.F 
3-F 
3-F 
Q-F 


J-J 


Friday 

St  lit.     It 
Hid 


m»wt 

Sang*  or 
tost  Sale 


A$k  i.uw      High   h'o 


lOT'i  108 
107:,i  108  ^ 


r'ne'01 

107%  J'ly '01 


IdsS,  109 
1 09 


108 
112 

I  13 
187 

KIT 


109 

J  13k 

138 

138 


10734  lose 
107%  108 


Itcse  a 
108 


re  yr 


107*4. 

102  k. 
109     . 

1 2 1  k  . 
107     . 


106 '1 

130  k 
"  >»';•" ' 
'  96% 


Sale 


97 

'..03%  Sale 

07  k  SJOfc 

'  94%  Sale ' 


A-U 
Q-J 

MS 

M-N 

H 


100 


95       95k 
103 "4  sale 


88% 


89B4  Sale 


Railroad 

Alabama  Cent  s.c.soRv 
laba  Midi  Set  Sav  Fla<&  v¥ 
Albany <8  Susq  See  Del<&  iiu,i 
Allegheny  Valley  6'esPenn  BR 
Alleg  cB  west  See  Bun  B  A  E 
Am  Dock  6c  Im   £'<.'<?  Cen  t  of  N  J 

Ann  Arbor  1st  g  4s A1996  Q-  J 

Atch  T  <fe  S  Fe  gen  g  4s.. .1006  A-O 

Registered 1096  A-O 

Adjustment  g  4s '(1995  Nov 

stered „...'ll995  Nov 

1  oni'd Jil995  Nov 

Equip  tr  series  A  g  5s.. .1002  J-J 
Cine  &  St  Louis  1st  6s. .1915  Ms 
Atl  Knox  A  Nor  1st  g5s..  1046  J-D 
Atlanta  &  Danv    See  South  By 
Atlanta  A  Yailk    See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Eat  Creek  6c  S  See  Mich  Cent 
alt  <.fc  Ohio priorlgSks. 1925 
Registered /ti025 

Gold  4s /.104s 

Registered 711948 

Subs  to  conv  deb  4s 1011 

P  Jun  &  M  Uiv  1st  g  3ksl925 

Registered pl925 

Southw  Div  1st  g3ks... 1925 

Registered 711925  y-J 

Monon  Kiv  1st  gu  g  5s. .1910  FA 
Cen  Ohio  K  1st  cg4ks.. 1930  M-S 

Beech  Creek    See  N  1"  C  &  H 

Beilev  &  Car    See  Illinois  Cent 

Boone  Bridge    See  Mo  K.  <fc  T 

Bklyn  &  Montauk    See  Long  1 

Bruns  <fc  West  See  Sav  Fl  &  W 

BuHalo  N  Y  &  Erie    See  Erie 

Buffalo  R&  Pgen  g  5s.. .1937  M-S  *115k. 

Debenture  6s 1947  J-J 

AU  <fc  West  1st  g  4s  gu..l90»  A-O 

Cl<fc  Mali  1st  gug5s....  194Li  J-J 

Roch&  Pitts  1st  g  08. ..1921  F-A 

Consollst  g  Os 1922  J-D 

Buffalo  &  Southwest    See  Erie 

Buffalo  <fc  Susqu  1st  g  5s. .1913  A-O 
Registered 1913  A-O 

Bur  Cedar  R  <fc  No  1st  5s.  1900  J  -D 

Con  1st  &  col  trust  g  5s..  1934  A-O 

Registered 1934  A-o 

CRIF&N  Wlstguos.1921  A-O 
M&  St  List  gag  7s.. ..1927  J-L 

Canada  South  1st  5s 1908  J-J 
2d  58 1913  M-S 

Registered 1913  M-S 

Carb  &  Shawn    See  111  Cent 
Carolina  Cent   See  Scab  &  Boas 
Carthage  &  Ad    See  N  X  C  A;  11 
Ced  It  la  i'  &  N    See  B  O  it  &  N 
Ceu  Branch  D  I'  1st g 4s...  1048  J-D 
Cen  Branch  Ry    See  Mo  Pao 
Central  Ohio    See  Balti  6c  Ohio 
Cen  KK  6c  B  Of  Ga  col  g  5s  1037  M-N 
Cent  of  Ga  BR  1st  g  5s..pl945  F-A 

Registered ^1945  F-A 

Cousol  gold  5s 1945  M-N 

Registered 1046  M-N 

1st  pre!  income  g  5s pl946  Oct 

2dpret  income  .14  5s pl945  Oc1 

3d  pref  income  g  5s pl945  Oct 

Mac  6c  Nor  Div  1st  g  5s.  1946  J-J 
Mid  Oa<t  Atl  Div  5s....  1017  J-J 

Mobile  Div  1st  g  5s 1946  J. I 

Cent  of  N  J  1st  consol  7s..  1002  M-N 

General  gold  5s 10ST  J  -J 

Registered M087|Q-J 


A.Ug'01 

L08*«     108% 

iiis^;  Ang'oi 
112:,4  J  In  0] 
1  LS^Ang'Ol 

137     Aug  0] 

l.i7'-j  An  j  t'l 
no     May'01 

loo'-j  J'ly  '01 


00    Apr'01 

u-<-6-  0  n   tin-  b 

10s  Aug'01 
LOS  ^.ug'98 
mo',  1  li  1    00 

Mar'Ol 
L09  Aug'01 
L26     J'lj  '01 

Wug'O] 
uiv  1  1  eb'98 

i'05"  Feb'bi 

ise^a  j'iy'oi 

L20  Mar'00 
oii'j  Aug'01 
96  !■>  li'Ol 
05 'i       96H 


^4  Aug'01 


96  Aug'01 
10834     104 
103     Aug'01 

97  H   9734 

05     May'01 
9434        9434 


y.'n  1 

Si  , 
Jtlnt'. 


I 


OS 


1  12 

110 

100     i:.;; 


in  a. 
108     1"'\ 


L02     in.; 
100     loo 
1 26 
106  >a  109 


105     105 

135"  18619 

oY>" 

96       96 
93>a    9634 


142 


16 


108     May'01 


95 14       95  5g 
95  Vj  Mar'Ol 
10334     104 

lol'.j  Aug'01 
106        106>2 

88  Hj  Aug'01 


89^4       90 
Oo'vJ'ne'Ol 
111      May'OO 
111     J'no'99 


118:»4J'ly'01 


120 
120 


129  "2 


105  V 
12238  . 


lOOUSale 
107J8 


90 


m^Sale 
110     


107>2l0778 


82     Sal 
*3118    32>-2 
19^ 


•108  . 
103^. 
129     . 


103 
131 

129 


Apr'97 
J'ne'01 

May'01 


100     Nov'99 


10578  105  7e 
1  23 'y  Aug'01 
117  Nov'00 
113H>Dec'00 


18 
68 

138 


12 


7*i    10», 


95     101 

10178105 
102 

86*4 

94 
90 


104 
99 
95 
96»4 


108     108 


95       973.) 

95  H    951-.. 

99  105 
101  "a  104 
lOO^HO 

87^2    91  h 


SS^    92 
90>a    91 


lis      11834 


130     130J4 
129     131 


lOO's      IO6I4 

107         107J-2 
107     Aug'01 


91     Aug'01 


102^     102  k 

120  k  Mar'Ol 


104  k  108^ 

110k  127k 


107k 
96 
8Ui 
31'8 
19k 
05 

102 

106 

10434 

130 

130 


107 

Oct  '00 

82 

32'e 

1 9  k 

Dec  '99 

J'ne'99 

Oct  '00 

J'ly'01 

130 

J'ly'01 


is 


105k  100 
107  111 
10034  108 


91        95 

96     103k 
119     120k 


BONDS 

CHANGE 

■  mm.  Sept.  8 


Dot  i.  &  Imp  pu 


J 


J 

I  .   .v    lin.l  U  (tell 

w  Hlvs  ll  foal 


07  '4  L08»4 


60 
20 

8 


84  "a 
21 


o-M 

i  s 
J.J 

\  c, 
A  (i 
M 

M  N 
M 

MS 
,1  -J 
J-J 
J-J 
MS 
M  S 
M-N 
M  .\ 
A  O 
\  O 
I  -J 
I  -J 
I-J 
A-O 
F-.\ 
F-.\ 
.l-J 
A-O 
A  O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 
A-O 
M-N 
M-N 
J-J 

J"-J 
J-J 
J-J 

J-J 

J-J 
J-J 


Jtice 


bid 


20 


104  a4  108 
127      1371 


..127     137 


.hi  exl  guar  l  -s  —  pl910 
r.oii     Br  gen  a  l>  1941 
i  .  hi  PttCitic     Set  So  r.o  ll 

a  Bav  i  si  g  7s...   1936 
&  Ohio 

(doll 

901    :■    BS.' - 

■  il 1939 

i.  ral  gold  4ks 

ti  red 1092 

\   ,11,  ,    1st    ■  S  10  in 

i  Hi  1st  con 

consol  g  is ioso 

v,  arm  sin-  vaJ  1st  g6s..  lot  I 

KHz  Lei  a  n  s  gn  gSa..  L902 

.  ni.i  ii  r  By  1st  gu  g  . 

.     Ml  Bit  a  Iund0s..l0o;; 

Iti  iiiu.ling  j;  3s 19  19 

a  i:i\  is  Lei  Bf  8  6s. .1912 
:,:„,i  isi  lien  3ks...  105O 

Keglstered i960 

.in  .'   i  i  ...n.sol  7s.. .1903 

Sinking  fund 6s 190] 

Chic  a  Iowa  Div  5s l  905 

Denver  Div  4a 1922 

Illinois  DlT  O'-js L949 

hat  a  DlV  sink  fund  5s..  10  1  9 

Sinking  fund  4a 1919 

iraska  Extension  48.1927 

BcglSte  red 1927 

Southwestern  Div  4s L921 

Joinl  bonds  See  Great  North 
,ii lure  5s 19TS 

Man  iV;  SI  Jos  consul  Os.,101  I 

Clue  A,  B  ill  1st  s  £  OUT 68.1907 

1  si  consol  g  (is 1934 

General  consul  1st  5s 1037 

Registered 1037 

ciiicA-.  CndC  Ry  1st  58.1936 
( IhiCagO  6c  Brio    See  Erie 
1  hi,    1 11  A  l.oiiisv  ref  6s...l947 

K,  funding  gold  5s 1947 

Louisv  NT  A  <fcCh  1st  68.1910 
(  hie  Milwaukee  &  St  Paul— 
U6c  8t  V  lst7s*gKD.1902 

1st  78  £gold  BD 1902 

1st  <'  &  M7s 1903 

cine  Mil&  StP  con 7s.. 1905 

Terminal  gold  5s ion 

General  g  4s  series  A..el989 

Begistered el  989 

Generalg  3*98  series  B.el989 

Chic  &  LSuDivgSs 1921 

Chic  cfcMoBiY  Div  5s. ..1920 

ChicA  PacDivOs 1910 

Chic&  P  Wlstg5s 1921 

Dak&  GtSogSs 1916 

Far  6c  Sou  assu  g  6s 1924 

HastA  DDivlst7s 1910 

1st  5s 1910 

I  6c  D  Bxten  lst7s 1008 

BaCrosse&D  1st  5s. ...1919 
M  Lneral  Point  Div  5s.. ..191  0 

So  Minn  Div  1st  6s 1010 

Southwest  Div  1st  6s.  ...1000 
Wi8«6  Minn  Div  g  5s....  1021 
Mil&NoD3tM  L  6s...  .1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1002 

Begistered 100'_ 

Extension  4s 1880-1020 

Begistered 1886-1926 

General  gold  3 ks 1087 

Begistered pl987 

Sinking  fund  3s...  1879-1929 

Registered 1879-1020 

Sinking  fund  5s. ..1879-1920 

Begistered 1879-1929 

Debenture  5s 1909 

Registered 1000 

Debenture  5s 192] 

Begistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1033 

Des  Mo  &  Minn  1st  7s. .1007 
Milw  6c  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

ott  C  F  6c  St  Paul  1st  5s  1909 
Winona  &  St  Pet2d7s..l907 
MULS&  West  1st  gOs  1921 

Ext  &  Imp  sl'und  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1024 

Convertible  deb  5s 190r 

i  Qcomea 1911 

chic  Bock  Isl&  Pac  6s...  1017 

Registered 1017 

General  gold  4s loss 

Registered 1988 

Des  .M  6c  Ft  D  1st  4s.. ..1005 

1st  2ks 1901 

Extension  -Is 190i 

K,uk  &  DesM  1st  5s 1023 

i  Ihic  &  SI  ti   See  AtchT  &  8a  l-v 

due  st  l  a  N  o    See  ill  Cem 
chic  .st  1.4.  Pitts    SeePennCo 
•  inc  SI  P  M  <^  i)  con  Os... 1030 
Ch  st  P  &  Minn  1st  g6a  1918  M-.\ 
Nor  Wisconsin  1st 68. ..1930  J-.l 
St  P<fc  8  City  1st  g  6s...l919|A-0 


113k 


104 


i  i  i     ....       i; 

121     1  •_■ ;  ■ . 
12]     J 


100 
lol 
99     lol 



100      


LOS  "4 

b7k 


80 
84  k  Sale 


100J4       I'm 


JiiyK 


»54 


. 


:   in    oi 
SB      Aug'01 


sl 


84  k 


lO'.'oA 

L01  'i L02     A 

I  ni  ;,    \ 

I'M'1!  . 

L02kSale   102  k 

io5iri H).,'„.i 

llOklllk  1  lOkJ'B    "i 
|lOt»kAi 

100;<bJ'ne'Oi 


109k 

121H 

112     

137      

122*4123 


120k. 

121      . 
109  k. 


J-J 
J-J 
J-J 

n 
j-j 
j-j 
j-j 
jj 
jj 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 
j-j 

J-D 
J-D 

U.-F 
J-D 
J-D 
F-A 
F-A 
M-N 

Q-l? 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-.I 
AG 


I12kll3»4 

110*4 


lOOkAuK'Ol 
121  Jn,  nl 
112      Auii'Ol 

.null] 

L22k  Aug'01 
115     Aug'OO 

119  k  Aug'01 

124  Aug'01 
lll»aAug  in 
117    Apr'01 

180  Muy'O! 
1721eApr'00 

190  Jan '01 
lsl  Aug'01 
lllkAug'Ol 
1  10»4  Aug'01 

105kPeb'98 


i  07  k 


102«a 


87  k 

loo'.,  102k 


IOJ'.j 

-    101. 

I  I  5 '« 

. .      ;  • 

.113 

100\  100^8 


10S«e11234 

I'.'l        l-S'4 
L 1 2      115 
135>4l40 
115     127 


116    nokJ'iy'OJ 

119     119U     110*4 

115kll0k  llOkAug'Ol 

116Sb U634  Aug'01 

112      112     A.i-'i'l 

131*4 137kJ'l.V90 

"121     12034  Aug'01 

107k 110*->Mavol 

188  Apr'01 
116     118    J'ne'OI 

*108*4 108     J'ly'01 

115  Sale    115        115 
114kll0      113     Aug'01 

116     llOkAug'Ol 

114k 116    J'ly'01 

118*4 121k.M.iL'ol 


13078. 

104:,4  . 


116     117k 


108^4  . 

io§" 


110  k 

i'ffk 
i'2'4" 


141  J'ly  nl 
105  k  105k 
104^1  J'ly  ni 
108*4  J'ly '01 
107     Mar'00 

110  Apr'01 

103  NH'OS 
116     J'ly'01 

111  Oct  '00 
L08k  Aug'01 
L07»8  May'01 
110  Aug'O] 
108%  Apr  '01 
117*4  Aug'01 
117^4  Feb'98 

122  Aug'O] 

123  May'01 


J-D 


107      

108     

107k 

II934 

137     

124=8 

137:'s 

138k 

105  k 

Ill      

127% 

120*8 

tor.'V  sale 

106  106;4 

"si" '.'.".". 

'fid"  Y.'.'.Y. 


138*5 

L31  k 


129 


112:,4l25 

115  120k 
ii),',..  114k 
113     117 

180     192k 


188k 190 
180  104 
1 11  ki  I5«a 

110     114k 


116k  121 
118      122»4 

116kH9 

110kl22 
1U»4  116*4 

120*4  i'-'6k 

110*4 110k 
185*4 188 

117  "s  119 
JUS  110% 
11476119k 
113  117k 
116%  120 
116  119% 
■12  1  kl'-'2 

1  42  k 
104k  108 
10434  108 
10skH2 


113  Jan '01 
111     J'ne'01 

110*4  Aug'01 

L20*«  Nov'00 
L37        137 
127    J'ly'01 
143%  Apr '0] 

140      Aug'01 

L07»g  1-,0'ni 
L13  Apr'01 
12s     Aug'01 

12li'>..)  Iv    01 

111,,1, 
007.  I 

oi-'Mii 

07       Dee '00 

111-s  Aug'01 


109  k  HOk 
1*13*4  il6% 


108*4  nok 
107%  107% 
108  11034 
108%  108% 
110     117*4 


121*al25*4 
122     123 


113  113 
111  111 
llOklllk 


1 10     Mar'Ol 


49 


141*4 

123  k  12  7% 
L43%143»4 

11.; 

107% 
113     113 
127*4131% 

12'i'-l.i2k 
,  10 

■us 


110k  H2k 


142 

140  k 


MISCELLANEOUS    IIONDS-Continucd  on  Next  Page. 


Street  Knilway 

Brooklyn  Bap  Tr  g  5s 1045 

Atl  Av  Bklyn  imp  g  5S..1934 
BkCitvlsT  con  5s. 1910,  1011 
Bk  Q  Co  &  S  con  gu  g  68.1 94 1 
Bklyn  Uu  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  4s.. ..1940 

Nassau  Klec  gu  g  4s 1 95 1 

City  6c  S  Ry  Bait  1st  g  5s. 1922 

Den  Con  Tr  Co  1st  g  5s.. .193:! 

Den  Tram  Co  con  g6s..T910 

Met  By  Co  1st  gu  g  6s. .191 1 

Det  cit  StRy  1st cong  os.1905 

Gr  Rapids  By  1st  g5s...ol916 

Louis  Ry  Co  1st  con  g  5S..1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway&7lhAvlstcg5sl9l: 

Registered 1943 


A-O 

J-J 
J-J 
M-N 
F-A 

F-A 
J-J 
J-D 
A-O 
J-J 
J-J 

r-j 

J-D 

j-j 

j-j 

F-A 

J-D 
J-D 


107 

118" 

102 
101 
91% 


110 
il5" 

Sale 

Sale 


119      . 
119k. 


107     Aug'01 
110    Jan '99 

113k  Aug'01 
101     Mm  ol 
10034      101 
91k        92k 


95     J'ne'OO 


109     Mar'98 


1 18k  Aug'O] 
120%  J '1  vol 
ll&%Dcc'00 


38 

7 


107     110k 


111 
100  k 

08 
88  k 


116 

L05*a 

103 

95 


117%  122k 
118*4 


Street  Railway 

Met  st  Ryr-( Continued) 

Col  Ji  9th  Avlst  gu  g  5s.  1993 
I.,  \  ay  A  1'  1   lsi  gu  g5s  199 


M-S 
.MS 


Met  \VS  El(ChiC)l8tg  Is. 1938  F-.\ 
Mil  KI  By  &  I.  30  jTg  58.1926  F-A 
Minn  St  By  1st  con  g6s..l919  J-.l 
St  Paul  City  Cab  cong  58.193'  j  .1 
gold  5a 1937  J  -.1 

I  Inn!  Ave  lsl  gold  5s 193'     1  -J 

1  si  coil  guar  4s 2000  J    .1 

1    in, ui  Kl  (ChiO)  1st  g  5s. .10  15    \-0 

\v  Chio St  40-yr  Lai  cur5s.l92S  M-N 

40-year  oonsol  gold  6s.  ..1936  \i  n 

tins  and  Electric  Light 

\  1  Uinta  Q  I.  Co  lsi  g  6a     .1941  3   1 

tr  cl  1  J-J 

Bklyn  0  Gas  Lsl  cod  g  5s   1945  M-N 


120 
120 


113 


122 

122 


k  J'ly '01 

Apr '0) 
kJan  'oi 


•- 


""  121k 

: 


126 
125k 


115     119k 


No  price  Friday;  latest  bid  and  asked  this  week,     o  Due  Jan     ■    •  pt     <  Due  May    j/DueJ'ne    /iDueJ'ly  »    *  Option  sale 
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BONDS 

N.  Y.  STOCK'   BXCHANG  E 

Will       I    MHS..     -I   ' 


Bt  pfc    5 


Chicago  Ter  Ti 

ChloS  Wi    i  i  :   tafg  8a    1919  m  n 

(,.  in  ml    gold    .  ..        '/!'.'. 

Ohio  A  Weal  Mich  Kvfis..  1921    i   d 
Choc  (ik  .'.  '■]*->  i  -  *  .1  .i 

Cm  11  A  l>  oonsol  ■  l  7s. ..  L905   V  o 

Bd  gold  i  >ai 1;i;;'  •'• J 

Oin  da-  I   IhI  gn  g  5a...  I'.'H  M-N 
CIStLAC    SeeCi    '   a  >i  i 
Cin  s  A  0    S«  CCCS1  1. 
Clearfield  a  Mali    Bee  B  R  a  P 

A  SI  L,  general  a  Is. .109a  ji 
po  Div  1st  gold  la....  1939  J  .1 
cin  \\  A    M  Div  1st  g  18.1991 
Bt  I.  i>iv  Lai  ool  ir  g  le..  L990  w  n 

i i1' 

S|.r  a  Ool  Dlv  Lai  g  is.,  lino  m  s 
W  \v  Val  I >iv  1st  g  La.. .1940  J.J 
C  I  si  J.  a  C  oonsol  8a.   L920  M  \ 

lslglllllls 

sirred kl936  Q.  f 

Cin  8  A  CI  0OB  Isi  ._'.-.s..  L928  J. I 

0004  i  oonsol 7s mil  J-D 

(•(.us.. I  Bisk  I  mi. I  7a  ...1914  J   I  > 
General  consul  gold  8b.  1 93  I  J-J 

Registered 1934  J-.I 

Tii. I  i.i  a  \v  1st  prel  48.1910  a  <> 

o  iiui  a-  w  1st  pi  6s...dl938  Q.J 

Peo  a  Bast  1st  con 4s...  1940  a  0 

Income  is 1990  Yin 

CI  Lor  A-  Wli  <-..n  1st  K68    1933    \  o 
ch'v  a-  Marietta    Bee  Penn  RH 
Clev  a  Mahon  \  ai  g  Be. ..1938  j  .i 

Bi  gistered 191 

,Clev  &  Pitts    See  Penn  I  o 
Col  Midland  1st  g  3-4s.. ..1947  J-J 

:    1st  gold  is hut  ,i  j 

iColorailo  A-  s.ni  1st  g 4s...  1929  FA 
Colum  a-  Greenv    .sec  So  Ry 
Colct  Hook  Val    See  Hook  val 
Col  Conn  A-  Term    Bee  N  A  W 
Conn<fc  Pas  Riva  1st  g  48.1943  A-0 

Dak  &  Gt  So    See  C  M  &  St  I> 
alias  A  Waco    SeeM  K*  T 
Del  Lack<&  Western  78...1907  MS 
Morris  &  Essex  1st  7s. ..  191  I  M-N 

7s 1871-lnol    \-0 

1st  consul  iruar  7s 1916  J-D 

Ri  glstered 1915  J-l. 

NY  l.:ick  A-  W  1st  0s... 1921    J- J 

Const  ruction  5a 1923  K-A 

Term  <fe  Improve  4a 1923  M-N 

Syr  BlngA  N  Y  1st  7s.. 1900  A-O 

Warren  1. si  ref  gug3%8. 2000  K-A 

Del&  Hml  1st  Pa  Div  78.1917  .MS 

Registered 1917  MS 

Alb  &  Sua  1st  con  gu  7s.  1900  a-o 

Registered 1906  A-O 

Guar  gold  6s 1906  A  <> 

Registered 1990  ao 

RensAfc  Saratoga  1st  7s. 1921  M-N' 

Registered 1921  MX 

Del  Riv  RR  Bridge  SeePaRR 
Denv&  R  Grist  con  g  4s.  1930  J-J 

Consol  gold4%s 1936  J-J 

Improvement  gold 6a...  1928  J-l) 
Rio  Gr  So  gu    See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929  J-D 
Des  Moi  &  Ft  D    See  C  R  &  I  P 
Des  M  &  Minn    See  Ch  &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917  M-N 
Det  M  <fe  Tol    See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s.  1995  J-D 

•    Gold  4s 1995  J-D 

Dnl<&  iron  Range  1st 5s..  1937  A-O 

Registered 1937  A-O 

2d  6s 1916  j.j 

DulRed  W<fc  S  Istg5s...l928  J-J 
Dnl  So  Shore  &  Atl  g  5s. .1937  J-J 

East  of  Minn    SeeStPM&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5s. 1941  M-N 
Eliz  Lex  &  B  San    See  C  <fe  O 
ElmCort&No    SeeLeh&NY 

Erie  lstextgold4s 1947  M-N 

2d  ext  gold  5s 1919  M-S 

3d  ext  gold  4%s 1923  Ms 

4th  ext  gold  5s 192(1  A-O 

5th  ext  gold  4s 1928  J-l) 

1st  consol  gold  7s 1920  M-S 

1st  consol  g  fund  7s 1920  M-S 

Erie  1st  con  g  4s  prior. .1996  J-J 

Registered 1996  J-J 

1st  consol  genlieng4s.. 1996  J-J 

Registered 1996  J-J 

Penn  coll  tr  g  4s 1951  F-A 

BuffN  Y«fc  Erie  1st 7s.. 1910  J-H 

Buff&S  W  gold  6s 1908  J-J 

Chic&  Erie  1st  gold  5s..  19S2  M-N 
Jeff  RR  lstgu  g  5s....ol909  A-O 
Long  Dock  consol  g  6s..  1935  a-O 
Coal  &  RR  1st  cur  gu  6s.  1922  M-N 
Dock  &  Imp  1st  cur  6s. .1913  J- j 
N  Y  &  Green  L  gu  g  5s.  1946  M-N 
MidRRotN  Jlstg68.1910  A-O 
N  Y  Sua  &  W  1st  ref  os.1937  J-J 

2d  gold  4^8 1937  F-A 

General  gold  5s 1940  P-A 

Terminal lstgold 5s. ..1943  M-N 

Regis  $5,000  each. ..1943  M-N 

Wilk<fc  Ea  lstgu  g 5s.  1942  J-D 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6a.. 1933  F-A 

Ev&TH  1st  consol  6s...  1921  J-J 

1st  general  gold  58 1942  A-O 

Mt  Vernon  1st  gold  6s. .1923  A-O 

Soli  Co  Branch  1st  g  5s. 1930  A-O 

Et&  Ind  lstcon  gug6s..l926  J-J 


Bid 

KB 

lot  'i 

1  10% 


112',  . 

Lia"! 


103  Inl 
99'-  in  J 
99>a 

lo:i     


103 


100 
102 

1  14 
Mil 

Lis" 

129     181  % 

i:;;;''i  \'a() 


Weetet 
Range  or 
Sale 


High 

HiT'i.i 
MM      .1 

Ocl  •'■''' 
Oct  '00 


1110 

L03 

1  15 

113 

i  l  1 


Hit 
119 


\„-'o' 

l.ug'0] 
L()8     J'ly'Ol 

,,,, 

loo    J'ne'01 
38     Nov'99 

I  iy'Ol 

l  1  l-i 
131 'v.! 

133"  J'iy'ol 


Range 
Since 

./inn 


High 

!IK 
107'i  107', 
118      L19»4 


113      115 


Oil 
70 


97 
Sale 


rj.v.,130 


HI       S.-ilr 

82%Sale 

bS^Sale 


ii;j, ... 

136%.... 
lOl^..., 
135  ..., 
132      ... 

\  ■■::;<».... 
lid's  120% 

107 

117"eH9 

liihi'.'.'.'. 


115% 

iri"ii3" 


102%  Sale 

10834 

115 

92%  Sale 


106 


115%. 


113 


*110%. 


121 

* 122 

*110%.„. 

"115     1231" 


97 

i;:i'i       70 
1 1 1     Sep  '00 

L29%May'01 


31 

82% 

88 


81 

82% 

88^ 


120*4  Apr  *01 
L88    J'ly'Ol 

101%MayOl 
138%Au^(ll 
1  hi  Oct  '98 
133%J*ly'01 
119%J*ly'01 
103%Oct  '00 
11778May'01 

147%  May '01 
149     Atlg'Ol 

116  Jiic'ol 
122  J'ne'99 
lll%J'ly'oi 
112  J'nt'ol 
152!4  J'ly'Ol 
151     Jan '01 


102 
111 
112 

92 


10234 
J'ne'Ol 
Aug'01 

93 


111     Feb '01 


102 

91 

116 


J'ly'Ol 

JUy  '01 

116 


139     142 


9834  Sale 
"88%  Sale 


93%  Sale 
133%  136% 


122%. 
105  . 
137%. 
Ill     . 


115 
116 


118% 
118% 


105%  Sale 
115% 


108%110 


123 

108 


110 


.114 


92%  Feb '98 
113%May'01 


112%Apr'01 


118%  Jan '01 

120%  Apr '01 

111     J'ly'Ol 

12334  Mar'01 

107     J'ly'Ol 

142%  J'ly'Ol 

135%May'01 

98%       99 

99     Aug'01 

88%       89^ 


93%      93% 
136%  Apr '01 


123  J'ly'Ol 
108  J'ne'01 
137%Aug'01 


118%Aug*01 
109  Oct  '98 
115%May'01 
115  Aug'01 
94  Feb '01 
105%  105 
115%J'ne'01 


109%  Aug'01 

65  Nov'97 
123  J'ly'Ol 
109     Aug'01 


101  10.-,!., 

981.1  1,,  1 1, 

102  106% 

Loo"  Loo' 


104     106 

115% 
L30      138 

133"  1384 


95     100 
45%    73 


129%  130% 


78  871... 
77  87% 
83       89% 


12034123% 
136% 140 
101  '.2104% 
13634  140% 

1331-2  136% 
118%119% 


117%  117% 

145%  147% 

149      150 
116     117 


106 
195 


29 


114     Aug'01 


111%111% 
112  112% 
15034153% 
151     151 

100     104% 
108     111 
107     112 

92       96 


10834lll 

102     102 
85       9134 
110     116 


112     115 


112%112% 


118%119% 
120% 121 
111     118 
12334124 
107     107 
140     143% 
135%  135% 
95%  101% 
99       99 
82%    91 


92%   96% 
136%136% 


116  123 
105  108 
137     140 


118%121 


115%118% 
111     118 
94       94 
100     107% 
115%  115% 


107%111% 


123     126 
107     111 


...  108     114 


BON  DM 

N.  v   BTOI   K  EXCHJ 
U'l  I  K    BlCDDtl 


It 


.T-J 

J-.I 


A    . 
O 

.1 


J-J 


/  ,  ,il, i  ii 
Sept.    B 


[.'  u  god  s.,    Set  <  I.  M  A  si  i 
I   lint  .t  L'cre  M     See  Pi  i  ■■  Mai 
-  ii  a    Pen  191  - 

Lai  Land  gr  exl  gold  5a     1930 

j  .j 

.   I     L)  Co  1st  g  4  '---  194]   J   .1 

Ii  v.  a   1 1.  n  .    l    i  a  ..  1921  -l   D 

i-'i  \s  a   RloGr  latgl  J-J 

/  'til  liar  A-  s  a     Set  So  Pai  I  ■ 

*  'ill  II  A    II  nl  1  .-- 

(.a  A    Ala  l!y  1st  pfgSs... 

i n sol  ."s    (/I  9  1.'.  .1 

1929  -1 
Georgia  Pacll  h  \:y 

Gila  V  -.a  .Nor    Si  i  Bo  I 
(join-  a-  iisw  egat  >•  t  N 
<  .land  i:;i|i  a  I  ml    See  Penn  <  '< 
Gray'a  i'i  Tei  m    See  St  1.  S  vv 
(.i  Nor    C  i;a  Qcoll  tr4s  L921 
i  treenbrier  Ry 

Han  A   si  j..    Bee  i     i 
ousatonic  Bee  N  v  N  n 
Hock  \  al  I  si  consol  i  ■  .1   j 

Reglstereil 1999  J-J 

Col  a   H  V  1st  ext  g  4a     1941    \  o 
lloiisi  i.  a   W  '1  >x    See  so  par 
iioust  a  Tes  '.N  See  So  PacCi 

Illinois  Central  1st  g4s..  L951   j  .1 
Ri  glstered L951   J-.I 

1st  nold  :.     -  1951   J   .1 

Registered 19 

1st  gold  3s  sterling 1951  vi  S 

Ri  gistereil 1951  MS 

Coll  'I'iiisi   gold  4s 1952  An 

Registered 1952  A -o 

LN  o  A;  Tex  gold  Is.. ..1953  M-N 

tered 1953  M-N 

Cairn  Bridge  gold  4s 1950  .id 

LoulsrilleDiv  gold 3 %s.  1953  .r-j 

Regist eriil 1963  J-J 

Midland  Div  reg  5s 1921   i-'-a 

St  Louis  Div  sold  38....1951   3    J 

Registered 1951   J-J 

Gold  3%s 1951  J-J 

Regist  ered 1951  J-J 

Spring  Div  1st  g  3%8... 1951   J-.I 
Western  Dines  1st  g  4s..  1951  F-A 

Registered 1951    K-A 

BellevAl-Car  1st  6s 1923  J   D 

Carbife  Shaw  1st  g  4s...  1932  M- s 
Chic  St  I.  &  X  O  g  5s.. .1951  J-D 

Registered 19..1   J  -I) 

Gold3%a 1951   J-P 

Registered 19611 J  -D 

Memph  Div  1st g4s... 19511  J-D 

Registered 1951  J-D 

St  L  Son  1st  gu  g  4s....  1931  M-S 
Ind  B1&  West  SeeCC  (A-  si  I. 

Ind  Dec  &  W  1st  g  5s 1935  J-.l 

1st  guar  gold  5s 1935  J-J 

Ind  IU&  la  1st  g  4s 1950  J-J 

Int&  GreatNorlstg6s..l919  M-N 

2d  gold  5s 1909  M-S 

3d  gold  4s 1921  MS 

Iowa  Central  1st  gold  5s.. 1938  J-D 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
KC&MR&Blstgug 58.1929  A-O 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950  A-O 

Registered 1950  A-O 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &W  1st g 5s..  1937  J-J 
2d  gold  5s 1941  J-J 

North  Ohio  1st  gu  g  5s. .  1945  A-O 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997  M-N 
Registered  5s 1997  M-N 

LehValN  Y  lstgu  g  4  %s.  1940  J-J 
Registered 1940  J-J 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941  A-O 
Registered 1941  A-O 

Leh  V  Coal  Co  lstgu  g  5s.  1933  J-J 
Registered 1933  J-J 

Leh<fc  N  Y  1st  guar  g 4s..  1945  M-S 

Registered 1945  M-S 

E1C&  N  lstglstpf  6S.1914  A-O 
Gold  guar  5s 1914  A-O 

Leh  <fc  Hud  R    See  Cent  of  N  J 

Leh  <fc  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  cong5s./il931  Q-J 

1st  consol  gold  4s M931  Q-J 

General  gold  4s 1938  J-D 

Ferry  gold  4%s 1922  M-S 

Gold  4s 1932  J-D 

Unified  gold  4s 1949  M-S 

Debenture  gold  5s 1934  J-D 

Bklyn&  Mont  1st g 6s..  1911  M-S 

IstSs 1911  M-S 

N  YB<feMBlstcong5sl935  A-O 

NY  &  R  B  1st  g5s 1927  M-S 

Nor ShB  lstcon  ggu5s ol932  Q-J 

Louisv  &  Nash v  gen  g  6s. 1930  J-D 

Gold  5s 1937  M-N 

Unified  gold  4s 1940  J-J 

Registered 1940  J-J 

Coll  trust  gold  5s 1931  M-N 

Coll  trust  5-20  g  4s.  1903191s!  A-(  > 
Cecilian  Branch  7s 1907  M-S 


Bid         AtU 

104     

io2 "  ..... 
102" 

108     lol<-. 


97'.,  Salt 


106 

i'o'i" 

113 

ib'i' 


107 


II  irk'K 
l:n  11 'I 
I. II  Hi 


Low       High  Ko 


100 


1 1 10 

lot 
s6% 


-Mar' 9  s 
106 

86% 


101      May'Ol  ... 
106     1 1.  . 

Soy  00    .. 


31 

jo 


Rangt 
Sin 

try  1 

High 


: 
101      103 


90%J.uro" 


97%       97r!; 

106%     107 
io4%MayVoi 


115%  Apr '01 
1  13%  Mai  00 
1(14  Aug'01 
102%  Apr '98 


711 


97      101 


16     J'ly'Ol 

mi'',  Jai 


104 


111%. 
1013i  . 


105 

98 


118%... 


10134 


112% 


127 


99 


124     May'Ol 

90     NoV9fl 

127     Aug'01 

123%  Feb '01 

100>4NoV00 


106     108 

ib'2'%";!; 

105      


*126 

"78" 

115 


100 

129 

101 

81 

118 


70 


110 


.123 
.118% 


109     . 
117"! 

ib'fv! 
"ai"'. 


121   . 

10234  . 
100     . 


*   97     100 


115%. 
106%  . 
110%. 
109     . 


119      119% 

' 114 

101%101% 


E  H  <fc  Nash  1st  g  6s.. ..1919 
LCin&  Lex  gold  4%s...  1931 
N  O  &  M  1st  gold  68. ...  1930 


J-D 
M-N 

J-J 


*10034  . 

•i"i8%  ii« 

i'29i4  '. 


J'ue'01 

Jan '00 


100%J'ly(i; 


23      MuV99 
90%  Apr '0: 


11    103%  109% 

!15% 
104  '  107% 


' 


104 


106 

ibo" 


10!  v,  Aug'01 

101%Ort   '99   .... 

ion     Nov'00 
112%  Aug'01 


107 '4  Jan '01 
ib2"%N"ovv00 
107     J'ne'01 


99%Ai)r'01 
127%  Aug'01 
103     Aug'01 

80  Aug'01 
11 6L4  Aug'01 


69%       70 
63%  Oct  '00 


119%J'lv'01 
118%  118% 
110     J'ly'Ol 

110%  May'Ol 


110  Aug'01 

111  Mar'01 

112  J'lv'00 
109%  Oct  '99 
109     J'ne'01 


96%J'ne'01 


101%  Sep '99 


121     J'ly'Ol 


101%  J'ly'Ol 

105     J'ne'01 

100      Oct    00 

99%     100 

95     Feb'01 


109%J'ne'01 
107  Jan '99 
105     May'00 

113  Dec '00 
119    119 

114  114 
101%  101% 


111  Aug'01 
10034  Aug'01 
106  Dec '00 
116  Apr'01 
103  Jan '98 
Il30     J'ly'Ol 


101  >4  102% 

112%  115% 

124"  i'24" 


16 


18 


13 


100%  103 


tin        '.'1 


126     129% 

123% 


107 '4  107% 


105     107 


99%    99% 

124  128 
96  103 
65       SO 

nsuiia 


67 


72  ij 


11834124'g 
117  119% 
110     115% 

110%110% 


108 14  111% 
109%  111 


109 
9*5" 


109 

ib'6" 


121  123 


101  105 
102% 105 


97 
95 


101 
95 


109%  110 


112  120% 

111  114% 

9934  104 14 


110%  114% 
99  102 


116 
130" 


116 


130% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


100    Sale 


100 
106 


117 


Gas  find  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  lstg  5s...  1918 
EdEUllBkn  SeeKCoEL&P 
EdEIll  SeeNYG&ELH&P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  <fc  C  Co 
Gas&  Elec  Berg  Co  eg  os.  1949 

GenEleoCodeb  g  5s 1922 

Gr  Rap  G  L  Co  1st  g  5s.. .1915 
KC  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L  &  P  g  5s...  193 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGasLofStLlstg5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 

*  No  price  Friday;  latest  bid  and  asked  this  week. 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


125 


108     Sale 


100 
Aug'01 


118%  Mar'01 

101  J'ne'01 
185%Apr'01 
107LJ4Dec'0U 


126%  J'ne'01 
96%  Dec '00 

108        108 


94     103 
102     106 


118%118% 

101     102% 
155     185% 


124%126% 


107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948  J-D 
NYGELH&Pg  68..  .1948  JO 

Purchase  money  g  4s...  1949  F-A 
Ed  El  111  1st  convg5s..l910M-S 

1st  consol  gold  5s 1995  J-J 

NY&QElL<fcPlstcongosl930  F-A 
Paterson  &  P  G  &  E  g  5s.  1949  M-  S 
PeoGas&  C  1st  gu  g  6s. .1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-O 

Refunding  gold  5s 1947  M-S 

ChG-L&Ckelstgug5s  1937  J-J 

Con  G  Co  of  Chlstguff5s."i6  J-D 

Eq  G  &  F  Ch  1st  gu  g  6s.  19'  10  J  -  J 

Mil  Fuel  Gas  1st  gu  g  5s.  1947  M-N 

Trenton  G  <fe  El  1st  g  5s.  .1919  M-S 

UticaE  L<fc  P  lstsf  g  5s.  1950  J-.I 

Western  Gas  CocoltrgSs  1933  M-N 


1 1  6  Sale 

96  

105  108 

120 


116        116 

95%       96 

109     Aug'01 

121  %  A]. 1 '01 

102%  J'ne'01 


117 


111 


106 


107  J'ly'00 
lO'JUJ'ne'Ol 
124%.I'iu".'l 
106  Dec '98 
May'Ol 
J'ne'01 
J'ly'Ol 
Aug'01 
Feb'01 


111 
108 
102 
106 
109 


IO8I4II6 

94%  98% 
106%  109% 
121  121% 
102%  104% 


102%  104% 
120     126 


108  111 
'10434ll0 
102     104% 
102     106 

109  109 


!l07%Jan*011....  I07%107% 


a  Due  Jan     d  Due  Apr     e  Due  May    ADueJ'ly     k  Due  Aug    0  Due  Oct     q  Due  Dec    s  Option  sale 
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485 


BONDS 

K.  Y   BTOCK  EXCHANGE 

w  i     .  pt.  8 


Louisv  a    Nasi  v     - '  (.urui". 
N  O  a   M  2d  gold  6a     ...  I '.•::«    J    I 
Penaaoola  i>'\  gold 6a...  1920  M-S 

Kt  i.  i>i\  !«i  gold  ■  i  m  > 

■    ■    "  VI    - 

\  .•.   m  a  M  l-[  g  i^.s  194 
K  Fla  .'.si-  !•'.; .   i    a 

Pens  a    vi  mm  ..ii  l-  6a 

is  ,'.     \     \l  i    (Jon  gU  li    I'   A 

Mini  gold  910  A-O 

I,  A   J      :  145  M-i 

I  A    I    !i      >,,    1'    1    A     I. 

Malion  i  'oal    Set  i.  s  a  M^ 
anli  i  onsol4s.  1990  A-o 

stored 1990  a-o 

Mi  tm  •  8s....  I'1"-    i    J 

Man  s  w    Coloi  ..1934  J-D 

McK'pl  a  li  V     v  .  \  \  Cent 
Metropolitan  El    See  Man  By 
Jdi  \  .  ■         msol  sold  Is. .19]  l  .r-j 
lei  consol  Income  g  Ss.a  193! 
2d  consol  income  ir  3s. .n  193 

KiiuipA  ooUgoldoa 1917  A-'o 

■irx  gold  3a 1919  A  O 

Mex  Internal  1st  cong 4s. 1977  M-S 

MexNal  1st  gold  6a 1927  J-D 

2d  Ino  o>  a  on  ■- 1 uiiui. .  a  1917  H-S 
2d  income  golu  6sB...A1917  Vn 

Mex  North  1st  gold  8s 1910  J-D 

Mich  Cenl    Set  s  \  Cent 
Mill  of  N  J    See  Erie 
Mil  I.  S<S   \\      .s,   Chic  A   N  \\ 
Mil  A-  Mad    SeeChioA  X  W 
Mil  A  North    See  Ch  M  &  St  r 

Mil  A:  St  P      .S,.    I'll   M  A    SI    P 

Minn  A- st  I.  1st  gold 7e.. 1927  J-T) 

Iowa  Kx  1st  gold  Ts 1909  J-D 

nil-  Ex  Lsl  gold  t'>s  ..1921  A-o 
South  West  Ex  1st  g  78.1910  J-D 

1st  consul  gold  58 1984  M-N 

1st  and  refund  gold  4s..  19  10  M-S 
Minn  &  St  1-  gu  See  80  K«S  N 
MAPl8t688tpd4sintgn  1936  J-.T 
M  s  s  m  £  a  l  b(  g  4  mt  gu  1 826  .1  -  J 
MStl'A  ss  \i  ,.,,„  K4  jM,  gu-38  j.j 
Minn  In  See  st  P  M  A -M 
Mo  Kan  &  Tex  1st  g  4s.  ..1 000  J-D 

2d  gold  4s i/10'.Hi  I'. a 

1st  ext  gold  5s 1044  M-N 

Boonev  liilg  Co  gu  g  7s.  1  906  M-N 
Dal  A-  Wa  1st  gu  g 6S. ..1940  M-N 
MK&TofTlst  gng5s.l942  M-S 
Sher  sh  &  So  1  st  gug6s.l943  J-D 
Kan  C*  Pac  1st  g  4a. ..1990  F-A 
Tebo&  Neosho  1st 7a.. .1903  J-I) 

MoK&  E  1st  gug  5s 1942  A-O 

Missouri  Pacific  3d7a 1906  M-N 

1st  consol  gold  6s 1920  M-N 

Trust  gold  5s  staniiied.nl  91 7  M-s 

Begistered al917  M-S 

1st  coll  gold  5s 1920  FA 

Registered.. i 1920  K-A 

Cent  Br  Ry  1st  gu  c  4s. 1919  F-A 

Leroy&C  VALlstgSs  1920  ,(.j 

Pac  R  of  Mo  1st  ex  g  48.1938  F-A 

2d  extended  gold  5s...  1938  J- J 

StLIrM<fcSgencong5sl931  A-O 

Gen  con  stani]i  Rid  g  5s  1 93 1  A-o 

"Unified  &  ref  gold  4s. .1929  J.j 

Begistered 1929  J-J 

Verdi  V  I  &  W  1st  g  5s. 1920  M-S 
Miss  Biv  Bridge  SeeChicifc  Alt 
Mob  &  Birm  prior  lien  g  5s  1 945  .T  -  J 

Mortgage  gold  4s 1945  .r- J 

Mob  Jack  <fe  K  C  1st  g  58.1940  J  -]> 

Mob  &  Ohio  new  gold  us.  .1927  J  -D 

1st  extension  gold6s..M927  o-J 

General  gold  4s 1938  MS 

J  P  Morgan  &  Co  ctfs 

Montgom  Div  1st  g  5s. .1947  F-A 
St  Life  Cairo  gu  g  4s. ...1931  J.J 
Mohawk  <fe  Mai    See  N  Y  C  &  H 
Monongahela  Biv    See  B  &  o 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 


Fridtui 
Sept.  a 


Wetkf* 
Range  or 

i  net 


117 


194 


99 

109 

111       ... 

112',  ... 
11  i'j... 


Hiyh 

1  i 

11".      Dec    Oil 

100 

111 

lpr'01 

1) 


100 


OS    102 

1 0 1     Sale 
11413  i  16 ' 


uai'Ol 


104         liM'- 
MuCoi 

1   1  1  !._.     v 


so  Sale 
33  78  Sale 
23       23  >s 


88 

.7 


119 


150 


119     

120'g 

103     Sale 


96 


86  «a 
88  "i 


SO 

::.". 
24', 


fly '01 

m:i  V  Apr'00 

86     .riv'oi 

J'lj  'OJ 

May1 00 


L'.l 

105 


13 

31 


NashChat&  StLlst7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  MW4A1 1st  6s.. 1917 
T&P  Branch  1st  6s. ...1917 
Nash  Flor  &  shef  See  L  &  N 
New  H  &  D  teNYNH&H 
N  J  June  BB  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  O&  N  E  prior  lien  g  6s  i)1915 
N  Y  Bkln  <fe  Man  Bch  See  I,  I 
NY  Cent  &  H  It  1st  7s.. .1903 

Begistered 1903 

Gold  mortgage  3  ^s 1907 

Begistered 1997 

Debenture  5sof...l884-l9o4 

Begistered 1 884-1  ooi 

Begist  deb  6a  of...  1889-1904 

Debenture  g  4s 1 890- 1 91 16 

Begistered 1 890- 1  91  »5 

Debt  certs  ext  g  4s 1905 

Begistered 1905 

Lake  Shore  coll  g  3  Hjs.  . .  1 998 

Begistered loos 

Mich  Cent  coll  gS^s 1998 

Registered l  998 

Beech  Creek  1st  gug  4s  1936 

Begistered 1936 

2d  gu  gold  5s 1936 

Cartife  Ad  1st  gn  g4s..  1981 
Clearfield  Bitum  Coal  Corp 
1st  s  tint  gug  4s  ser  A  1940 


98=b  Sale 

83  -\  Sale 

110 


100 

ibo" 


...106 


110 

1131-2  1151-2 

123ia  124^ 

105     105^4 


107 
"90* 


Sale 
"92" 


105      

110^ 

11634Sale 


91^  Sale 


128i21301-2 
12134 


1  171-jF.  l.'iil 

LIB    J'ne'01 

I'-'if-jAiir'UI 

L22>aPel>'01 

120        120 
103        103 


lOS^Apr'Ol 
98     Apr  '01 

98Vj       983j 
821%       gssfc 
1021-2     103 
I003bNot'99 

100     Mar'01 
106         106 
lOS^J'ly'Ol 
90>aJ'ly'01 


1 IOL2  J'ly '01 

114  J'ne'01 
123  "-2  123>2 
105^    l05-'4 


116 
22 


.In  a .. 

I  I  1 
llo 

Urn 


114V 


107 

90" 

100 
105 
115 
116^ 


107 

Aug'01 
May'01 
Aug'01 
.7'ne'Ol 
11634 


116^  J'ne'01 
91>2       91^ 


A-O 

J-J 
J-J 
J-J 
J-J 

M-S 
M-S 
MS 
J-D 
J-l) 
M  N 
M-N 
FA 
F-A 
F-A 
F-A 
.I-J 
J-J 
J-J 
J-D 


11334  119 
98*3 


....128 


121     . 
11312. 


1053a 

i  of  "sale 


110i4  J'ly'00 


130  Aug'01 
125  Aug'01 
931-2  95% 
95  J'lv'01 
110  Jlv'Ol 
lOlHjApr'Ol 


^e^Ang'Ol 
115  11 5 

113     Dec '90 


19 


MH., 

13 


90 

27 


sj.,    91i( 


86 


1  17'-2l  171-. 
110  12-_"- 
1231-  L23V 
122'-.  122'. 
1  lii'..  L20 
97     105 


9534  Sale' 

iis '::::: 


J-J|*  94       96 


111     Dec  "99 


104  h  J'ly  '01 

107  hi  J'ne'01 

108  Aug'01 
1 09 19  May'01 

101       101 

lOo'i  Mav'Ol 
lOO^S.-p  '07 
103i8Apr'Ol 
102 14  Jan 'ill 
101  Aug'01 
102«4  Aug'00 

o:.',  90 
95%  Aug'01 
94»a  94'a 
90  Mar'01 
111  Mar'01 
106    J'ne'98 


95     J'ly'98 


L02 

98 

96 '4 

75 

97 


103ia 

OS 

99^ 
87 

100 


99     100 
98    108 

OO'i.i  105  ?8 
87 '2    91 


107 
114 
119'. 


110:'4 
117 
125  '-2 

'  '-2 


1001-2  1091- 

"  iio 


IIOMI- 

1  \  <  •  1 1  \  \  < .  r 

IIINU  ■     ' 


... 
■ 


*■* 

J 

M 

•3 

-, 

A,  M  on  I       I 

-  ■ -1   1 

sin .1,  consol  2d  7« 
KeglRteretl 


'...Id  3Hj« 

.1 

Hon  a  Tol  lsl  7-   !■■ 

1    \  A   1.   I:  1  M  vik-.".-    10 

D  '"I  KB  Lsl  6a  .  19 
■.  k  a  '.  Lstgn6e   19 

uar  6a 

v  li  V  lsl  g6a  10 is  .1    J 

102  M-N 

-1  iiiiisol  5s L902  M  S 

Oa 19(1 

6a 10.il  M  - 

Istered L93  1  Q  M 

4a 19-10  J-J 

Registered 19  i"  J  .1 

&  stiu-  Istgug3s.l0s'.i  .1    D 

S  v  a-  Harlem  g  3>aJs...2000|M-N 


90 
100 
105 
113 
114 


901.. 
100 

107 

115 
110 


1141-21101-2 

84V  96i4 


1271-2  132 
121   130 
87 "a  00-M 
941-2  96 

110   11  034 

100  lOlia 


126V2  130 
111  110 


- 1.1  id 2000 

North  1st  g5s...lo 
R  \\"a  (i  con  1st  exl  68.M922 

B  2d  gu  g  5s...  e\  01 
1:  W  A  OT  H  1st  gag 58.1918 
-  a  A  ink  Kivgug  Is  L922 
tllo  a  si  L  latg  la.1937 

Registered 1937 

N  \  a.  Greenw  Lake    Bee  Erie 
v-   \  A   liar    See  N  V  C<S   Hud 
N  Y  Lack  A-  W    See  D  L  <fc  W 
N  v  1,  k  a-  W    See  Erie 
\ya  Long  Br  c7««CentofNJ 

N  V  A   N   i:     8U  N   Y  N  II  A-  II 
N  "i  N  II  &  liar  1st  reg -Is.  100:1 
Convert  deb  certs $1,000... 
Small  ci  rts  |100 

Il'.iisat.piuc  R  con  g  5s..  1037 


M-N 

\  O 
A-O 
K-A 
M-N 
.l-J 
A-O 
A-O 


J-D 
A-O 

M-N 


I 





1  lo 


117      ... 




1-0      . 

1o:i7h. 


120      124H 

127      

1U91-2 


pi  u; 


. 


;ii|i 

llo    .1 

L27  '-2  No\  00 
no     Mar'01 

rov'oo 

l'liV'oo 


10714108 


104ia  108 
1117     We 
108     llo', 
;  001-2  ioo'.2 
101    100  \. 

105     lO0n4 

iii'i'.;  iii'-iK 
1 02 14 1 02  '-i 

101      10338 


96 
94 
931 
96 

111 


00 
071-2 

071-2 

07 
1121s 


N  11  <fe  Derby  con  g5s.  19ls  M-N 

N  V  A-  N  E  1st  7s 1005  J-J 

lst6a 1005  J-J 

N  Y  &  North    See  N  Y  C  &  H 

N  YO  &  "Wref  1st g 4s.. i/l 902  M-S 

Regis  85,000  only ol992  M-S 

N  V  <fc  Put    See  N  Y  C  &  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
V  Y  Tex  <fe  M    See  So  Pac  Co 

Nor<fc  South  l8tg5s 1941  M-N 

Norf  <t-  \Vestgeng6s 1931  M-N 

Improvem't  ifc  ext g 6s..  1934  f-a 

New  River  1st  g  6s 1932  A-O 

N  A-  YV  By  1st  con  g 48.1996  A-O 
Registered 1000  a-o 

CC&TlstgugSs 1922  J-J 

Scio  V&NEl8tgug4s  1989  M-N 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  "W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997  Q-J 

Registered 1907  Q-J 

General  lien  gold  3s 02047  Q-F 

Registered «2047  O-F 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g48 1000  J-D 

Registered 1996  J-D 

St  P&NP  gen  g0s....l923  F-A 

Registered  certilic's..l923  Q-F 

St  Paul  &  Dul  1st  5s....  1931   F-A 

2d  5s 1917  A-O 

1st  consol  gold 4s iocs  j.d 

"N  ash  Cent  1st  g  4s 194K  Q-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J-J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  I 
lno  River  RR  1st  g  5s  1930 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  <fc  Nav    See  Vn  Pac 
Ore  RR  &  Nav    See  Vn  Pac 
1  in-  Short  Line    See  Vn  Pac 
( Iswego  &  Rome    See  NYC 
OCK&StP    SeeC&N  w 

Pac  Coast  Co  1st  g  5s...  1940 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4>-23..1917 
Sink  fund  subsidy  g6s     1910 

Penn  Co  gu  1st  g4ias 1921 

Registered 1  021 

3138  coll  trust  reg!  1937 
C  St  I.  a-  P  1st  con  g  5s  1932  -V-O 

stered 1932  \  o 

CIA  1' gen  gug  41-28  ser  A. 'I']  J-.l 

SeriesB 1940   \  o 

-cries  C  3>aS 1948  M-N 

series  DS^as..'.  I960  F-A 

Erie&  Pitts glig 3^8  B.ioio  J-J 

series  C 1940  j  .j 

££2?d£eSen«uB'4aas  1945  J-J 

I  O  (,  &  St  L  con  gu  g  4 I2S 

-eri'sA 1940  A-O 

Series  B  guar 1  «i  1  j  A-o 

-  C  guar 1940  M.fj 

Series  I)  48 guar 1045  M-N 

s.Ti.s  e  313  guar  g....l949  f-a 
LSI  7s.   .1912  J-J 

:!'  Is 1012  J-J 

<"'  •■-< /1IOI2.A-0 


200 


133ia. 
117      . 


102»4  Sale 


*112i4 

132     134 

131  1321-2 

132  134 
102^  Sale 


106ia 

99     IOI1-2 


I22ia  I 

L  27 1»  Aug'01 

118 


\  in 
LOO 


102 
208 
195 


Oil    'Oil 

Aug'01 


Feb '01 

Aug'01 

I.  I,  ul 


134°8J'ly'01 


114 
110 


Jan  '00 
Apr '01 


10434  Sale 


J-D 
A-O 


J-D 

A-O 

M-N 
•  l-J 
I-J 
M-S 


72 14  Sale 
70       7134 

106 

i'28ia !!!!!! 


121 
111 
101 

86 

115ia 


112 


109ia 

104     107 


112 
111 


113 


1211-2. 


1<I2V|       I02s4 
IOIHjNos  OS 


112i4.T'lv'(ll 
132  Muv'Ol 
131  Aug'01 
134  Aug'01 
1021-2  10234 
97%  J'ly '00 
107iaJ'ly'()l 
10034J'ly'01 


KM' 2     105 
103i-2jlv'01 
7134       7214 
70     Aug'01 

9934  J'ly '01 

128         128 
132      J'lv'00 
122 1-2  Feb '01 
112  112 

108     J'lv'01 
88:14  May'00 
116 14  Aug'01 


1121-2  JlH'Ol 

95     Dec '00 


109     Aug'01 


:  111U 

ii'f^ 


. 


•     L02 

2  1 1 0 

..   I:. 


110      110 


121      1 22  "a 

1  ■_'.-,'■_ 


102 
196 

105 

134 


16 


100's 

107 


102 

203 'a 

107 

136 


110     110 
IO2I4IO8 


48 


Il()i4ll2ia 
132   130 

131  138"a 

181   134 

99 1-2  104 


186 

203 

.... 


107 1-2  107 1-2 
99  103ia 


103  106 
lOS^ 
09'-2  73?8 
70   723,, 

9934  102 
i'28"  1311-1 


1 06 

mi 
1 12 


Aug'01 
Deo '00 
,l'h  'ul 
110i3  J'ly '01 
L02  Nov'98 
1221-2  Apr '01 


121      Oet  '00 


102     Nov'00 


114     U41sJ'ne'01 

114     1  14     J'ly'Ol 

UO'-j  F.iroi 

lOfl 

07     100     I   07     Mi 

'133     li 

134    ll36i4Apr'01 

1281-2 1130     Apr'01 


1 22  1-  122  Hj 
HIV.  117 
102     100 


115HJ119 


112     112ia 


108 
102 


111 
105 


...112     1 1 5 14 
...  1101-21141-2 


1221-2  1 20 1» 


II4I4H8 
113 

L6I3 

10014  ■ 
07 

■     1  ' 

;.;i.i 
....  :  . 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 
Comm  Cable  Co  1st  g  4s.. 2307  o-  J 

Registered 2397  o-J 

Erie  T  &  T  col  tr  g  s  f  6a.. 1926  J  -  J 

Met  T&  T  1st  s  f  g5s 191s  M-N 

Mat  Un  Tel  Co    See  "\Vestn  In 

N  Ti  N  J  Tel  gen  g  5s. .1920  M-N 

ho  \\  estn  Teleg    See  Wes  1  l"n 

>Vest  Union  col  tr  cur  5s.  1938  J-J 

Fd  and  real  est  g  4  >sa..  .1950  M-N 

MutUnTel  s  fund  6s.. .1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

CahCoalMin    SeeTCIifcR 
Clearf  Bit  Coal    See  N  Y  C  &  H 
Col  C  «fc  I  est  1st  con  g  6s.  1902 
ColC  &  I  Dev  Co  gu  g  5s.  1909 


F-A 
J-J 


MISCELLANEOUS   BONDS    Condoned  en  Next  P; 


ago 


llOOiaMav'O] 
100>ai 

'109     Oct  '99 


'111      

109 

UIII3 


100 


117     J'ly'Ol 

lllia     112 
109     Aug'01 
111    J'ne'01 


lOl^lOliaAug'Ol  . 
!   55     Nov'00  . 


*  No  price  Friday;  latest  bid  and  asked  this  week. 


i  00  i-ji  02" 

111 

117 

111  1 

1051-2  L09 
111  j 

101  ia 

1041-2 



1 

Conl  and  Iron 

Col  Fuel  Co  gen  -0|(1  (is.  ..1910  M-N 
1  n  Big6s..l943  F-A 

v  coal  A  c  Ietg6s..l919  a  0 
•  ire  A;  1  1st  g6s    1926  J    D 

Sold  58 1926  J-D 

\  al  Coal  1st  get  68.1928  .1  -J 

v    I'ltCA:  I  pur  in  5s.  1040  M-N 

Sun  CkCoal  1st  gaf  6a.. .1912  J-D 

Coal  T  Div  1st  gc.s  ol917  a  0 

1.  Imv  1st  consol  6s.   1017  j-.i 

Cah  C  M  Co  1  si  gu  g  us.  1  922  .1    D 

BarC 4  I  Co  gu  g  68.1910  F-A 

\\n  LEA  PC  Co  fat  g  5s.  1010  j.j 

Hunufni  [urine  Sc  Indiisiriul 

Amer  Uicycle  s  I  ih  Ihjii  5s  loio  M    S 
Am  Cot  Oil  ext  4  '-2s 10  1. 


1061-2. 


Ills 

106 


110 

III1-2 


09'- 


IOCI4  1 
100         106 

1 1 16     ■ 


110 
112 


LOO'a 


••in., 

101 


il 


LOO     104S» 


09'-    89 
99     102 


a  Duo  Jan     e  Due  May    ^DueJ'ne    h  Due  J'ly    p  Due  Nov     *  Option  sale. 


486 
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bonds 

n.  y.  stock  exchange 

\\  1  BR    KMH.m;  Si  it.  8 


Price 
Friday 


Penn  UR  l«i  real  est  g  la  1923  M 

Consol  sterling  g  8a 1906  •' - 

Con  currency  Ba  reg...g]  90f 

Consul  gold  Ba ]  h  1  •. • 

Registered r»1910  l 

Consol  gold  4a 1948 

Alleg  V;il  gen  gu  g  4  m...  1942  MS 
C1&  Mar  fat  mi  K  L»a8..1935  M  N 
SBBRABgelatgu4sg.'36  i  A 
Gr  it  a-  l  ei  1st  gug  i'. 
Sun  .t  Lewla  Lit  g  as.. .1986  J-J 
U  N  J  B.B  A  Can  gen  4a. 194  I  M-8 

Pensacola  it  A 1 1  Set  LA  Nasi) 

Peo  A-  l.:ist      Nee  (,'  (J  C  A  SI   I, 

IV,.  A    Irk  In  1st  gOs.... 1921  Q-F 

2il  gold  4  4;* M921  M-N 

PereMarq     B"<fi  P  M  g 68.1920  A-O 

1st  consol  gold 6a 1939  M  N 

1M  I iiiidii  Div  Lai  g5a.  L939  A-o 

SagTuaA  ii  Istgug4s.l93]  fa 

Pine  Creek  reg  guar  6s.. .1632  J-D 

Pitts  C1H  A  81    L      S,-c    I  *  4  - 1 1 II  (  'd 

Pitts  ('lev  A-  Tol  1st  g  68. .1922  A-O 

Pitts  Kt  \v  a  cii    8e»  Penn  Co 

Pitts. rune  1st  gold  tis 1922 

Pitts  a  I-  Erie  2d  g  5s...al928 
Pitts MoKeee a- Y  SmN  \  Cen 
Pitts  PA  K  1st  gold 6a. ..1916 
Pitts  Sn  A  L  E  1st  g  BS...1940 

1st  consul  gold  5s I  !i  IS 

Pitts  A-  West  lsi  g4s 191" 

J  P  M  &  Co  certfs 

Pitts  Y  A  Ash  1st  con  5s.  192 

Reading  Co  gen  g  4s 199. 
Registered 1997 

Rensselaer  &  Sar    See  I)  A  II 
Kich  &  Dan    See  South  Ky 
Rich  &  Meek    See  .Southern 

Bio  Gr  West  1st  g4s 1939 

Consol  ami  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 

Bio  Gr  June  1st  gu  g  5s. ..1939 

BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  &  P 
Borne  Wat  &  Og   See  N  Y  Cent 

Sag  Tus  &  H    See  Pere  Mara 
alt  LakeC  1st  g  a  f  6a. .1913 
8t  Jo&  Gr  Isl  1st g3-4s..  1947 
St  Law  &  Adiron  lstg  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  oin< 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    .S'eeTRRAof  StL 
StL&SFran  2d  g  6s  CI  A.  1906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C&  O  1st  g  6s...  1919 

StL&SFRR  gold  4s. .1996 

Cent  Div  1st  gold  4s. .1929 

Northw  Div  1st  g  4s..  1930 

Southw  Div  1st  g  5s..  1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...pl989 
Gray's  PtTerlstgug5s  1947 
St  Paul  &  Dul  See  Nor  Paeifle 
St  Paul  M  &  Man  2d  6s. ..1909 

1st  consol  gold  6s .1933 

Registered 1933 

Reduced  to  gold  44as..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  fext  1st  gold  4s.. ..1937 

Registered 1937 

EMinn  1st  div  lstg  5s..  1908 

Registered 1908 

Nor  Div  1st  gold  4s.. ..1948 

Registered 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

W111&  S  F  1st  gold  5s..  1938 

Registered 1938 

St  P  <fe  Nor  Pac    See  Nor  Pac 
St P  <fe  S'x  City  See  C  St  P  M  &0 
SFePres*  Ph  Istg5s...l942  M-S 
S  A  &  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  58.1919  J-J 
SavF&  W  1st  gold  6s. ...1934  A-0 

1st  gold  5s 1934  A-0 

St  John's  Div  lstg  4s..  .1934  J-J 
Ala  Mid  1st  gu  gold  5s. .1928  M-N 
Bruns<fc  W  1st gug4s.. 1938  J-J 
SilSpOea&Ggug4s..l918  J-J 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab<fc  Roa  1st  5s 1926  J-J 

Car  Cent  1st  con  g 4s. ..1949  J-J 
Sher  Slir  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924  J-J 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  colltrg412S 1905  J-D 

Gold  4s  (Cent  Pac  coll). tel949  J-D 

Registered fcl949  J-D 

A&  N  AV  1st  gu  g5s....  1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F- A 

Registered 1949  F-A 

Mortguargold34as..fcl929  J-D 
Registered fcl929  J-D 


Hid 


Ask 


106 
115 


1234a.. 
114  .. 
11434-. 


119 


1174a. 


100 


11842 

90     Sale 


100     101 


97 


93 
106 
83       84 


354a. 


120 


128     130 
115     Sale 


95     100 


100*4 . 


9734  Sale 
77       774 


116V 
1394a 


1114a  Sale 


1164a. 
114*4. 


N 
J 
D 

O 
J 
J 
J 
J 
N 
1) 
l> 
O 
0 
0 
0 

J 
J 
J 
J 
J 

D    122 
D 


1074a. 


138     142 


la 

Week's        \x~t 

Bang*  or     H 
BaU    <s. 


tow 

Loa 


High 


Mo> 


102     Nov'97 
1  L2»4  Mar'00 


112    Jan '01 

il7"Mayvo'6 


1334a  Jan '01 
101     0 
107     Feu'01 
L12     J'ne'O1 

114*2  Aug'01 


137  Nov'97 
10742  Oct '98 
121     Nov'98 


90 

118 

98 

99 

loo 


J'ne'99 
Ang'Ol 
j'ly'97 

J'ly'Ol 

Aug'01 

1214aMai'ol 

95  4a        9(i 

92    Apr '01 


10078       1007,. 

96     Aug'01 

88?8  Sep  •(){» 

105     FeVOl 

82?8  J'ly'Ol 
9234  J'iy'01 


95     Aug'01 


111  Aug'01 
114"flJ'ne'01 
11418May'01 
125  Aug'01 
115  115 
10242  Oct  '00 


HO 


:;i 


100  May!01 
100  Apr'01 
102^4  J'ne'lK 
10042     1004> 


97V, 
77 


98 
77 


11878Feb'01 
139  J'ly'Ol 
13734  Feb'99 
1144a  115 
116  »8  Apr  '01 
llOHaAug'Ol 
105^      105'r 

106  May'01 

107  J'ly'Ol 


121     124 


105Vj. 

1104a. 
12542. 


924a 


82 


88 
88 


100     100*4 
92  U  Sale 


101     1014a 
*  87  "4"  "8734 


128  Apr'00 
140  May'01 
115  Apr '97 
12 14a  Aug'01 


120     Apr'99 


111     Aug'01 

110*2  Aug'01 

1264a  Jan '00 

123     Dec'99 

9434  Feb '01 

1064a  Feb '01 

87     Aug'01 

91s8J'ne'01 

10434  Feb '98 


lOOVi  100*4 
92  92*4 

85     Nov'99 

111     J'ne'01 

101  101*4 

9978J'ne'00 
87  4a       874a 


3 'J 


Jlangt 

Since 

January  1 


Low    High 


112     1124a 


133*4  1334a 


126     127 

108  1144a 

109  1154a 


I133fjll8 


99     1004a 
98     10078 
121     121>a 
92  4a    99 
92       92 


984a  10334 
93*4    96*4 

105**  ids 
80*2  84 
92*a    94*4 


111       112*8 

11134  114*8 
111  114*8 
125  136*2 
112*2119 


118*2H878 

139     142 


894a    98 


91*4 102 

96  100 

97  10234 
1004al004a 


05 14  1014a 
71   82*4 


11334  1164a 
116*8116'8 
116  120*2 
103  107*8 
106  106 
1064a  110 


132  140 


121  122 


104     111 
1104all04a 


94       9434 
1064a  10934 
87       87 
91*4    91»8 


95  *8 101*4 
83       954a 


96 
100 


111 
103*4 


15  j  83*4    89*2 


BONIM 

N.  Y.  stuck  BXOHAJTGX 

Wi  i,K   i;m.im,  BBFT.  0 


southern  Pac  Co    tcuniu 
1..1I  lliircfe  S  A  1st  g6a..  1910 

2d  gold  7h 1906 

Mi  ■  a   Pac  Ihi  gSa....l981 
Oii.-i  \'  1  11  gfia  1924 

lioiiH  B  A  \\  T  1 


"5 

5! 


FA 

J-li 
M-N 
M-N 
M-N 


Price 
1  rnln  11 
,-/il.    i 


neck's 

h  or     8*5 
Salt    <  ' 


J!ange 

a  ce 
iry  1 


lli'/li    Ao    Vovt     }ln)k 


Bid 

lloUHi     11:'  -ii 

106     l"7'i  1  ' 

108     .... 


Ill 


1st  gag  5s  redeemable..  193:  m 
11  a  BslBt  gu..l937  J-J 

"1  !.'  6l  Jut  u'liar...  1912  A-O 

Gi  n  L-oiii  4a  Lnt  goar.. 1921  A-0 
Waco&N  Wdlv  1st  ges'SOM-N 
Morgan's  La  &  T  1st  71.1918  A  I 

1st  gold  6a 1920  J-J 

N  V  T  AMex  gnlstgU.1912  A-0 
NoofCallst  gug68....1907  J-J 
Guaranteed  gold  5s....  1938  A-O 
Ore*  Cal  1st  guar  g  5s.  1927  J-J 
SA&  APasBlstgu  g  4a. 1943  J-J 
SoPof  Argn  1  909-10  J-J 

SPof  Cal  1st  gOs 1605  An 

1st  g  6s  series  B 1005  AO 

l8tg6saeriea  0  &  D.1906  A-O 
l8tg6aaerle8E<fe  F.1912  A-O 

1st  gold  6s 1912  A-O 

1st  con  guar  g  5s 19H7  M-N 

Stamped 1905-1937  M-N 

SPacofXM<-xl8tg6a..l911  J-J 
SP  Coast  1st  gug  4a..  ..1937  J-J 

Tex  &  K  O  1st  7a 1906  1  -A 

Sabine  Div  let  g  6s. ...1912  M-S 

Con  gold  5s 1943  J-J 

Southern— 1st  con  g  5s 1994  J-J 

Registered 1994  J-J 

Mem  Div  1st  g  44a-5a... 1996  J-J 
St  Louis  div  lstg  4s.  ...1951  J-J 

Ala  Cen  R  1st  g  6s 1918  J-J 

At!  &  Danvlst  g  4s 1948  J-J 

Atl&  Yad  1st  gguar4s.l949  A-0 

Col<fe  Greenvlst6s 19K 

E  T  Va  A  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

GaPac  Rv  1st  g  6s 1922 

Knox  A  Ohio  1st  g  6s... 1925 

Rich  &  Dan  eon  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s...  1948 
So  Car  &  Ga  1st  g  5s.. ..1919 
Virginia  Mid  serD  4-58.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  lstg  6s.  1939 
Stat  IslRy  1st  gug  44as.. 1943 
Sunb  &  Lew    See  Penn  RR 
SyraBing&NY    taeDI.&W 
'  Pebo  &  N    See  M  K  &  T 
1  er  A  of  St  L  1st  g  44as..l939 

1st  con  gold  5s 1894-1944 

StLM  BgeTergn  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s o2000 

LaDivBL  lstg  5s 1931 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  <fe  M  1st  gu  g  4s. ...1990 
Tol  P  &  W  1st  gold  4s. ...191 
Tol  St  L&Wpr  lien  g34as. 1925 

50-year  gold  4s 1950 

TorHam&Buft'lstg4s.'i.l946 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  RR&  1  grg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

Ore  Ry  <fe  Nav  1  st  s  f  g  6s  1909 
Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st  g  6s. .  1 922 

1st  consol  g  5s 1946 

Non-cumincA  5s 7tl94(l 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Unl  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  See  NY  Cent 

Ver  Val  Ind  &  W    -See  Mo  P 
Irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg  4s. .1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  <fe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
West  N  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s ril943 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCent&  P  1st  g  6s.  .1911 
Wheel'g<fc  L  E  1st  g  5s.  ..1926  A-O 
Wheel  Div  1st  gold  5s.. 1928  J-J 
Exten  <fe  Imp  gold  5s. ..1930  F-A 

1st  consol  4s 1949  M-S 

Wilkes  &  East    See  Erie 
Wil  <&  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  N  AY 
Wis  Cent  50-yr  1st  cen  4s. 1949!  J 


108 

nu    ..  .. 
101    in* 

1104a 

Ill     

02       i<5 


136 


J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
J-J 
MS 
A-0 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J.J 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-0 

Nov 


J-J 


104  "a 

863e  Sale 
111  112 
106*4  10»»4 

ins        

108  *a 

119'i 


M0814 

100 '4  Sale 
110     


Ill     

114     

1164a  Sale 


10S4a. 
115*' '. 


1194a.... 

120 

118     119 
11134 


126*4 

124     

122     124  4a 

9742... 
112*4  ... 


1084a  110 


116*4 117 

116*4 

834a 

120     


1144a. 

114*2. 


119 


98  4 


111     

114  115 
105  4a  Sale 
974a 

92  42 

90     

' 85 

07     100 
10s     

105  42  Sale. 


1074a  Sule 

107     

103     104 
12834 


L06     .no '01 
106*3* 


DO'-jJ'lv'Ol 

1 1 1  >.,.rn.  01 

89'vJ'lv'Ol 


!  1 18  '2 

.    I07 '4  107U 

loo's 

.   108     107 
106 


137 
123 


Aug'01 


113    Jan  '01 

1074a  Ma   '01 

86 

1104a  110'-. 
108  >a  J'ly'Ol 
L06«*8  Apr'01 

lly'OI 


120     Feb '01 

107  Nov'OO 
109'.!  lOO'i 
112]4  J'ne'01 


110  Apr'01 
106*4  Nov'97 
J'ly'Ol 
116>9  117 
1  1  7 -*i  J'lvol 
109    Apr'OJ 

984aAuL''ol 
120     Mar'01 

95  96 


121  J'ne'01 
1174aJ'lv'01 
llS's     119  4. 

112*4      112*4 


128 
126 

1234a 
101'4 
1114a 

108«a 

102 
109 
116 
116 

91*2 

120=8 


J'ne'01 

J'ly'Ol 
Aug'01 
J'ly'00 
J'ly'Ol 
Deo '00 

10S"t 
Oct  '99 
Jan  '99 

116 
Aug'01 
Sep  '00 
J'ne'01 


117     J'ly'00 


116  Mar'01 
116*2  Mavol 
115     Mai'Ol 


104 
119 
99 
111 
114 
114 
105*2 


Feb '01 

119 
Aug'01 
J'ne'01 
Aug'01 

105  4, 


119     Sale 
111     Sale 


6434  Sale 
16834 

95  4a  98 
110     113 


96     Aug'01 

92  4a  Aug'01 

90     Aug'01 

84  84 

984aJ')V()l 

108     Ang'01 

:o.*>>4    106 

1044a     104'- 

107:,a     1084> 

110     Apr'01 

103     Aug'01 

12538Aut:01 

117a4  Aug'01 

106    Jan '01 

1174a  J'ne'01 
113     Mar'01 


111)     1 1 3  4a 
L104illl»9 

86*1 


::j,7  4i 
125 


..   113     113 

06  107  4a 
14  77 7„  91''t 
1  1  104a  1  I 

114a 
...  LOI 
...  108  !• 


^10   110:'4 


30 


15 


10 


6 


119  120 


1064a  10934 
110  112'4 


10334  Ill's 
1U34  121 
116  119 
109  1104a 

964a  984a 
120  120 

93   954a 


1193.4 121 
1174a  120U 
117  121 
112'4ll6*« 


1244al28 
124*81*29 
121  1244a 


109  111*2 


113  116 
115  116 


106  110 


116  12056 


116  116 
115*411642 
115  115 


104 

115*8 

90 

110*2 

113 
113 
103 
95 
86 
88 
73 

'.is 

106*2 

251   ' 

i  nu 
103 

110 

lOPj 

125 
115 
106 

117 
113 


i:ilti 


10 


119        119*4 

1104a     111 
99     J'ly'Ol 
64*4       65<%  -^;- 

11034  J'ne'01 
98*4Mav'01 

110     J'ne'01 


104 

1204* 

100 

111 

117*2 
115*4 

1084a 
99*4 
94 
92*2 
85«8 

100 

108*2 
107 
106*4 
129 

110 

105*4 
130 

121 
106 
119 
113 


119     119%  119        119*2 
994al00     100        100 
40     Mar'01 


114     

1114all5 

111     115 

9178Saie 


89*4  Sale 


11 3  4a  Mar'01 
115  4>  J'ly'Ol 
113  May'01 
112    J'ne'01 

01*8    y3'4 


33 


88*4       89*2  141,    S5*4    924r 


117     120*4- 

107  *«  114 
96%  102*9 
40       70 

110     111 
95       98  4a 

110     112 


119     122 
95     1004j 
31       40 


1134aH34a 
114     1174a 

111  >4  11634 

112  112 
89       94 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  A:  Industrial 

Am  Hide  &  L  lat  s  f  g  6s.. 1919 
American  Spirits  Manufactur- 
ing 1st  gold  6s 1915 

Am  Thread  1st  col  tr  4s.. .1919 
Bar  &  S  Car  Co  1st  g  6s...  1942 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Bramercy  Sag  1st  gold  6s. 1923 

111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

lnt  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
ptan  Rope  <fe  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

TT  S  LeathCosfdebg68..1913 


M-S 

M-S 
J-J 
J-J 

J-J 

A-0 
J-J 
A-O 
F-A 

A-0 
M-N 
J-J 
F-A 

M-N 


93 


79 
90 


85 
90 


108*4  Sale 


93 
111 

94*4 
Sale 
Sale 


1084a 
"62'" 

6*2 

114 


94  914, 

78*2  J'ly'Ol 


105     Jan '00 


99%  Apr'01 

99     Jan  '99 

1004a  J'ne'01 

108*4     1084a 

93     Aug'00 

108*2  Aug'01 

96    J'ne'01 

52  5234 

6  o4a 

114        115 


59 


15 


90*4   98 
78*4    85 


90     100 


100     1004a 
105     111 


107     110 
92       96 
464a    72*2 
54a    12 

113     115 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

Am  Dk  &  Imp  5s  See  Cent  X  J 
Bkln  Kerry  Co  1st  con  g  5s  1948 
BklnW&AVH  1st  5s  trctls.. 
ChicJc&  St  Yard  col  g  5s.  1915 
Det  M  <fe  M  Id  gr  3*as  S  A.  1911 
Hack  AATat  Reor  1st  g  5s. .1926 
Hend  B  Co  1st  s  f  g  6s. ...1931 
Hoboken  L&  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  BchH&Lgeng4s..l940 
Newp  Ne  Ship  &  D  D  5s  <>1990 
N  Y&  Ont  Land  1st  g6s.. 1910 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  1st  g  44as  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s.  .1923 
Sp  Aral  AATat  Works  1st  6s.  1906 
Vermont  Mar  1st  s  f  5s.  ..1910 


M-S 

F-A 

j'-'j 
A-O 

J-J 
M-S 
M-N 
M-N 
M-N 
J-J 
F-A 

J-D 
J-J 
M-S 


* 104*4  104 


104 


90 

73    Sale 

"36"  Safe' 


86  4a  Aug'01 
73  73 

111    Mar'01 

30  30 


10 


113     Nov'99 


90     Oct  '99 


101     Feb'97 
1134aJ'ly'Oo 


104  109 

84*4  91*4 

68   78 
111  111 
294a  35  42 
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No  price  Friday;  latest  bid  and  asked,   a  Due  Jan  6  Due  Feb  d  Due  Apr  j/Due  J'ne  ft  Due  J'ly  k  Due  Aug  n  Due  Sep  p  Due  Nov  q  Due  Dec    s  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 

Ti:a\.«  at   Tin:  m  \v    STORK   BTOI  - 

UAl  LY,    \\  EI-.KI.1     AMI    \  EABL\ 


tding 
fuoi 


Saturday  

Id  ./inlay 

Tuesda} 

iy 

Bday 

Friday 

Total 


stocks 


.Shares 


J'lir  value 


,ui  a. 
Bonds 


Ill  ) 1. 1   n  \  v 

Hi  pi.  I    DA'S 

118    $40,381,800       $2,017,600 


.' 


1   3,56  l 


47,790,  urn 
18,360,700 
30,420,600 


1,500,000 
1,020,500 


1.794,1  in  *175,965,500 


*  l.ooo 

"Y.  i  pi  hi 


045,500        $9,500 


Sales  at 

fork  Stock 
Exc  It  an  ye 


Stocks —  No.  shares 

Par  \  alue 

Bank  shares,  par., 

BONDfl 

Government  bonds 

e  liipiiits 

KB.  ami  mis.  bonds 


Week  ending  Sept.  6 
1901  1900 


1,794,110 


795,192 


January  1  to  Sept.  '■' 


1901 


204.646,1  1  1 


1900 


Total  bonds. 


$175,965,500    $77,945,400  $19,930,71 1,675  $7,  I  I 

A",  ihi.i  *l  •»!  .17",  *7'l  i    '.,i 


$5,000 

$1,000 

0,045.500 


$51,001' 

9,500 

3,075,5110 


^6,056.0001      $3,136,000 


$129,476 

$1,401.  1711 

2,286,400 

727,663,000 


$70 

$6,49 
827,9 


$731,303,870!    $335 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELP11  I  A 

EXCHANGES 


Weekending 

Boston 

J'hiladelphia 

Sept.  0 
l'Ml 

Listed 
shares 

tii  I  isted 
shares 

Bond 
sales 

Listed 
shares 

I  n listed 
shares 

Bond 
sales 

HOLT 

DAY  .... 

Monday  

Tuesday 

Wednesday. . 
Thursday 

"4iVvs; 

79,168 

37,405 

■""TsiiVss 

12.::  so 

16.175 
9,194 

HOLI 

$20,040 

28,400 

65.220 
59,100 

DAY  .... 
22,284 
23,848 

28,315 
10,909 

85,356 

"aoiisj 

15.441 
7,776 
4,393 

'"Hi 

200,600 
160,700 

Total 

212,034 

51,688 

172,760 

63,064 

$614,100 

Outside  Securities 

For  Weekly  Bevieiv  of  Outside  Market  See  7th  rage  Preceding. 


Street  Railways 
NEW  YOHK  CHI 

Bleeck  St  &  Ful  F  stk  1 00 
1st  linirt  4s  1950 J-J 

B'way  eft  7 til  Ave  stk. 100 
1st  mort  5a  1904. ..J-D 

2d  limit  5s  1014 J-J 

Con  5s  1943    See  .Stock 

B'way  Surf  1st  5s  gu  1024 
2d  5s  iut  as  rental  1005 

Oent'l  Crosstowu  stk.  100 
1st  M   6s  1022 M-N 

Cen  l'k  N  <ft  E  Kiv  stk  100 
Consol  7s  1902 J-D 

Chnst'rcfc  10th  St  stk  100 

CoUfc  9th  Ave  5s  See  Stock 

Drv  D  B  B  tft  Bat  stk  100 
1st  gold  5s  1932. ..J-D 
Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 
Scrip  Us  1014 FA 

42d<fc  Or  St  Ferry  stk  100 

42d  St  M  «ft  8t  N  Ave  100 

lstiuort  6s  1910... MS 

2d  income  6s  1915. .J-J 

Lex  Av  <fc  Pav  V  5s 

Ninth  Avenue  stock.  100 

Second  Avenue  StocklOO 

lstmort  5s  1909. ..MX 

Consoles  1948 F-A 

Sixth  Avenue  slock. .luo 
Sou  Boulev  5s  1045. .J-J 
SoFerlst  5s  1919.. .A-0 
Third  Avenue  See  Stock 
Tarry  \V  P  <ft  M  5s  1928 
YkersSl  l;l;  5sl946A-0 
28th  <ft  29tb  sts  1st  5s  '06 
Twenty-Third  st  stk. 100 

Deb  5s  1006 J-J 

Union  By  1st  5s  1942  F-A 
"Westchest  1st  5s  1043  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1031 A-0 

I  nipt  5s  See  Stock  Exc 
B  B  <fc  W  E  5s  1033. .A-O 
Brooklyn  City  stock. ..10 
Con  5s  Bee  Stock  Exch 
Bkln  Crosslu  5s  1908.J-J 
Bkn  Hgts  1st  5s  1041  A-O 
Bkln Q Coi  Sub  SeeStk 
Bklyn  Bap  Iran  See  stk 
Coney  Island  <ft  Bklynloo 

1st  5s  1003 1 -J 

Sscrtfsindbt  1003..  J-J 

BrkCd;  X  5s  1939.J-J 

GrSt<fcXcw  1st  5s  '06  F-A 

Gr'pt  ifeLorimer  st  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1940    See  Stock 
Nassau  Elee  prel loo 

5s   1944 A-0 

1st  4s  1951 J-J 

NewWb'g  d.  Fl  i  si  ex  4  'as 

Steinway  1st  6s  1022. J-J 
OTHER  CITIES 

Buffalo  Street  By— 
1st  consol  5s  1931.  .F-A| 

Deb  6s  1917 A.0 

Chicago  City  KK  stk.  100 

Cleveland  City  By loo 

Cleve  City  lst"5s  1000.J-J 
Cleveland  Electr  I'.y.lOO 

Con  5s  1913 .*..M  S 

Columbus  (O)  St  By.. 100 

Preferred 100 

Coluni  Ky  con  5s  See  l*h 
Crosst'wn  lst5s'33.J-I) 

Grand  Kapids  Ky 100 

Preferred 100 


Bid 

Ask 

34 

37 

101 

104  Hi 

246 

250 

101  H: 

102 

108 

110 

Ex  eh 

list 

4114 

116 

Si  04 

105 

255 

4125 

1 30 

208 

220 

103 

105 

175 

185 

Kxch 

list 

120 

125 

115 

118 

103  Hi 

104  Hi 

400 

410 

105 

100 

305 

405 

65 

70 

112Hi 

U4Hj 

99 

101 

k  Exc 

lisi 

196 

205 

•J  12 

215 

4106  Hi 

L078* 

4119 

120 

175 

215 

4111 

115 

-a  08 

no 

Exch 

11st 

105 

108 

104Hi 

107 

109 

113 

408 

415 

103 

106 

114 

116 

110 

113 

4107 

109 

113Hi 

115 

li  list 

10034 

103 

■li-1 

245 

list 

105 

107 

105 

Exch 

list 

Exch 

list 

320 

330 

102 

103 

101 

113  Hi 

U1H; 

104 

106 

109 

Exch 

list 

83 

85 

1  13 

114 

98Hi 

106 

108 

}119>a 

121 

air 

US'., 

107 

206 

210 

123 

103 'a 

106  H. 

SO  '., 

01 

lOS^a 

107H. 

47 

50 

102 

105 

ila  list 

4110 

113 

25 

27H> 

79 

sl  Hi 

Street  Railways 

Indianapolis  St  Ky  S-te 
J  C  Hob  <fc  Paterson..loo 

4sgNovl  1940... M-N 
Lake  St(Cliic)  El  stk. 100 

Deb  5s  1928 J-J 

Louisv  St  Ky  5s  1930  J  d-.J 
Lynnd;  Bos  1st  5s  '24. J-D 
Minneap  St  Ky  5s  See  Stk 
New  Orleans  City  Ky  100 

Preferred 100 

North  Chic  StT  stock. 100 

1st  5s  1906-16 J-J 

North  Jersey  St  stock  1 00 

4s  1948 M-N 

Pat  Ky  con  6s  1931.. J-D 

2d0s  1914 A-0 

Rochester  Ky  (new).  100 

Preferred loo 

Con  5s  1030 A-0 

2d  5s  1933 J-l) 

So  Side  El  (Chic)  stk.  loo 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(Chic)couiloo 

Preferred 100 

Unit Rys (St L Trans)  loti 

Preferred luo 

Gen  4s  1934 J-J 

UnitTrd  Elec  (Prov)lOO 

West  Chicago 8t 100 

Cong  5s  1036 M-N 

Gas  Securities 

NEW   YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (X  "i  )  stock  X  \ 
Equit  Gas  con  5s  1932  See 
Mutual  Gas 100 

New  Amsterdam  Gas— 
1st  consol  5s  1948. .J-J 

NY  Elec  Lt  Heat&Power 
Gold  5s    See  N  V  Stock 

NYds  East  River  Gas — 

1st  5s  1944 J-J 

Consul  5s  1045 J -.J 

Nor  Un  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1030 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 
Preferred 100 

Baltimore  Coiisolulat   Set 

Bay  State  Gas 50 

Binghamton  Gas 100 

5s  1938 A  0 

Boston  United  Gas  bonds 
Buffalo  City  Gas  slocklOO 

1st  5s  bonds 

igoGas    SeeH  V  Stk 
Cincinnati  1  las  &  EleclOt 

Col  Gas  Ed:  Heat  com  luo 

Preferred LOO 

1st  5s  1982 J  .1 

Consul  Gas  (X  J)  stk.  100 
1st  5s  1986 J  J 

ConsumGas(J  City)— 
1st  6s  1904 M-N 

Detroit  city  Gas 50 

Iietroit  Gas     See  X  Y  Stk 

Essex  d,  Hudson  Gaslou 

Fo*t  Wayne  (Ind)— 

1st  68  1925 J-J 

Grand  Kapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...26 
Hudson  Co  Gas loo 

5s  g 1949 

Indiana  Xat  ,v.  ill  Gas— 

1st  6s  100S M-X 

t  Price  per  share. 


nid 

Ask 

Phila 

list 

20 

23 

4   81 

82  Ha 

13 

13'4 

103 

105 

U18 

120 

4113Hi 

1  15 

Exch 

list 

•JO 

:;l 

101 

105 

200 

22 

26 

SOHj 

8 1  "a 

4126 

4103 

106 

30 

86 

112*2 

99 

100 

109 

111)'-. 

100 

102 

17', 

68 

60 

-'7  "a 

s  1  ■••, 

82  J* 

1   89 

Oil 

100 

110 

4101 


a  09 

Stock 

Stk  E 

300 

108 
Exch 


8113 

115 

108 

112 

lus 

1  10 

130 

150 

1  ."•  5 

in.; 

117 

22 

24 

92 

95 

Bait 

1 

29 

. 

|   93 

Bosto 

11  list 

4  H: 

!   70 

7.'. 

Exch 

list 

105 

85 

101 

105 

L06 

107 

14 

50 

S3 

4103 

104 

31 

43 

52 

--111! 

i  U.M.j 

1     -is 

33 

102 

103 

102 


110 
Exc 
x  list 
315 

108  Hi 

list 


eo 


mi  Hi 

1 


Gats  f*«  in  pii'- 
tmtnolls  1  las  kto<  1-  50 
1st  1 

5s  n   1037 

.       I     11  \"  »  . .» : .  . 

'I     SI  I 

1  .-'J  1   \l    N 
.  WabV  lsl 

l^t  Us  1926 \  0 

irk  1  'ouaol  Ga  - 

1  . . ,  h  a  1      See  B 

id  [ml Con  \at  d  111  urn 

isi  Oa  1926  1   D 

■  ...5(! 

~i  ,joa<  ih  io.;7..i  .1 

,il  I, as  Block luo 

944.. .MS 

-lock..  100 

lsi  5a  1946 ■>  i 

.  in    1. us  .  Mllwi.lUU 

6a   See  x  1  stock  Exch 

Telegr  A.  Telephone   ] 
Amer  DJatTelcgi  n  i  i100|     34 

Bell Telepll of  Bulla!-.  I 1 

1  .  otral  d-  Bo  \m<  r  ..100| 
i  lies  6)   Poto  1  eleph..  100. 

1-89    J-J] 

1  'omnur  In  Tel  I  N   1 
Kmpd  Baj  Stale  Tel  1001 

eh  g<£  t  .  lep  See  Bjoston  lllst 
Franklin >    j  66 

Gold  d    Slock 100:    • 

10115 '   ;.... 

Hudson  River  TelephlOOj  lis    !123 
1  hi.  1  naiional  Ocean. 100    1  1  6 

at  Telephone  Set 
New  Eng  Telephone  Set 
Noithw  estern  Teleg...50 
N  Y&  X  J  Telephone  100 

5s  1920 M-N 

Pacific  .v  Atlantic 25 

ProvldenoeTelephone.50  1 


Bid 

ilul 

1107 

-.  1  in 

pSton  ! 

18 

.    94 
80 

!  si;'i 

Is 

92 

07 

list 


Inriuatrinl  and   >i  U 


Atk 


110 

88  \ 
89 


106 

60 

102 

1  10 

- 


40 

I  16 

1  HI 
I    65 

!)24* 


Southern  A  Atlantic. .25    100 
Tel  Tel  <t  Cable  of  Am .  15  »      6 


Electric  Companies 
Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co.  ..100 
Kddv  EleotricMfg  1  o.25 
Edison  El  111  Co  Brk  X  v 
Isilison  ore  Milling  ColO 
ro-Pneum'ioTranlO 
1  leneral  Electric  Co  N  v 

Do  pre!  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100J 
Narragan  (Prov)  El  Co  50 
N.  w  Vork<&  Queens  Eli  1 

Light  eft  Power  Co. .liiu 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
L  liitedEleclricof  N  J100 

4s  10LT;P 

Unit  EledLt"<fePo"Co".".5CI 


Bosto  u  list 

Bosto 

L24      L26 

169    ,17  1 
II 'j     115 

7  s    !  86 

90.' 


110 

I     7 


165     [170 


I i 

Stock 

■s  ; 

I       l»4t 
Stock  ! 

105 

i     03 


10 
Exck 

11 
2 

Exch 


Ferry  Companies 

Brooklyn  Ferry  StocklOO 
NYdiBlstOs  1911.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

X  Yd;  E  K  Ferry  stk.  100 
1st  5s  1922 M-N 

X  V  <fc  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1046 J-D 

New  York  eft  New  Jersej 
1st  5s  1946 J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  tnort  5s  1919. ..J-lJ 

Union  Ferry  stock.. .luo 
1st  5s  1920 MX 

Kailroad 

Chic  Peo  &  St  L  pref.100 
Prior  lieu  g  4  "28'30MAS 
Con  mts  g  5s  1930.J<fcJ 
Income  5s  1930 

Deuv  d-  So  stocks  ,S'<('  s 
5s  1929  See  Stock  Exch 

Detroit  Southn  (w  i).100 

Preferred  (wi) 100 

1st  4s  1051  (w  1)  ...J-l) 

Ft  Worth <ft  Bio  Gran. 100 

K  C  Ft  Scd;  Mem  pf  (w  i) 
Bl  Eg  g  Is  1936  (wh  issl 

Pitts  Bess<ft  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  nud  Miscel 
Aberdeen  Copper 25 

1  Mer  eft  Comiit.  ..u.s 
AmaJg  Copper    sec  Stock 

Am   AgTiC   Chem     See  B 

Amer  Bank  Note  Co..  .50 

Am  Bicycle    See  N  STStk 

American  can  com.. .100 

Preferred 100 

American  Clucle  Co..  100 

Preferred 100 

Amer  Graphophone...lU 

Preferred lu 

Amer  Bide  A  Leather  100 

Preferred LOO 

6s  See  Stuck  Exch  Lisi 
Ami  r  Locomotive  See  Stk 
Amer  Press  Aasoo'n. lou 
Aim  rican  Screw 

Ami  r  Shipbuilihug...luo 

Preferred LOO 

Am  Soda   1  01111  com..  100 

isi  preferred LOO 

'_'ii  preferred LOO 

American  surety 

Amer  si  raw  board LOO 

Bouils  Us 

Am  t>  pefo're  stock 
Amer  woolen    See  Sto<  k 
Amer  Writing  Papi 

Proferred 100 

L919 1..1 

\  athrai  tie  coal LOO 

Barmy  &  Sm  Car 100 

l'relei  red UMi 

buss  Company  com 60 

Preferred 5u 

Bond  (ft  Mort  Guar. ..luu 
Hi ■u'h  Columbia  Copp.  1  .". 
'  .  llnloid  Co 100 


22 

2?,\ 

65 

67 

119 

11 

12 

17  Hi 

20 

70 

72 

See  Ba 

It  list 

18 

20 

113 

114 

Exch 

list 

lus 

110 

66 

70 

4   95 

96 

79 

82 

8112 

L13Hj 

4   92 

03 

105  Hi 

107 

.  .1 

80 

Mu;, 

IDS 

40 

■11 

i   96 

98 

4 

5 

4105 

107 

90 

92 

14 

16 

tk  Ex 

list 

list. 

14 

141-. 

403j 

41i. 

83 

85 

76Hj 

77 

8  86 

87 

1    35 

36 

1    71 

74 

alt  Lisi 

1    29 

31 

100 

Exch 

Lisi 

os  ton 

Lisi 

1    56 

58 

Exch 

ilsl 

-I'i 

25 

71:,i 

7  5  '  1 

86 

80 

0'- 

t      9Hi 

l()i. 

5  Hi 

61- 

35 

36 

Exch 

List 

80 

95 

■771., 

36 

0  7 

99 

3 

6 

46 

5  J 

8 

12 

105 

24 

100 

.... 

Exch 

LSI 

.. 

3 

13 

70 

75 

16 

I'J.V.. 

127 

1  111 

150 

L35 

350 

1    l:t>, 

100 

*» 

20 

8 

12 

BO 

1 

4 

.< 

30 

\ 

l's 

.-,;, 

101 

llu 

120 

8*i 

10 

42     I   44 


r'45 


I 

..100 
..100 

lc.101 

■ 

Diamond 
Dominion  Securitli 

Ei> .  1. 11   Boat  i... 

■  u 

• luu 

1 1 luu 

Empire  State  Sugar.. 101 

lsl  u.s  L915 1.1 

Empire   Steel 100 

fcrred 100 

1  rl  i"  1  :il  1  'ail  lauo    LOO 

ral   Chemical 100 

1  ■   lei  red 101 

.hi  .Mig  Co  com.  I  00 

Preferred  

ii..  ana  Commi  rclal.1  no 

Pn  terred moi 

Hkr-Jonee  .1.  w'lMill  pfd    ... 

lsl  6s   1022 >IS'      96     1100 

Herrlng-HaU-MaxvlnlOOl       2    ' 

jsi  preferred ioo|     30 

pn  ferred IOOi       4 

Hoboken  I. amid;  EmplOO.  110 

5s  1910 M-N    106 

Internationa]  Elevat.100    1  lo 
Internal  i'..-,\  i  ..  prei  100    160 
inti  rna.  i  Pump    St  ■ 
lnteruat'1  Silx  er   St 

Us  1948 J-D 

i  ron  Steanihoat 26.1 

John  B  Btel  ion  .■..1II..1IIU    130 

Tr.  terred 100 

..n  Monotype 20 

Lawyers  Mort  (nsnr.100 

Lawyers'    Surety lou 

\.\t\s  >  i  Ins. ..inn 

Lonllard  I  P)  prel 100 

Madison  s.|  Garden.. 100 

2d  6s  1919 M-N 

Mi  x  Nat  Construe. pflOO 
Monongahela  K  Coal.. 50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon LOO 

Preferred lool 

X'at  Enam'gift Stamp  LOO 

I'n  I.  mil 100 

Xat'l  Gramophone inn 

National  Salt  See  N  E"Stk 

National  Surety 100 

New  Central  Coal 20 

X  V  Euan  &   Imp 100 

N  Y  Biscuit  Us  1911. M-S 
X  Y  El  V  Tr  ($20  pd)lon 

N  Y  Realty  Corp in. 

Nicholson  file  co 100 

i  unarm  silver inn 

Otis  Elevator  com 100 

Preferred LOO 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal l»u 

Preferred 100 

Pitts  Plate  i. lass.... 
Planters'  Compi 
Pratt  d;  Whitu  pref.,100 
Procter  A  Gamble.... 100 

Preferred 100 

lioyai  BakPowd pref.100]  100 
Rubber  Goods  .Ml^  Set  St  ockEx 


hx.h 
Exch 

9  7 


126 

185 
95 

120 

m 
55 


14H2 
48 


list 
Lsl 

100 

2  "a 

140 
135 

14  14 
200 


325 


65 

n\ 

4sHi 
..  luo 
17  Hi    18 

85    I 

26    ,  28 


S4 
3 
Exch 

145 

27 

so 
114 

JOH2 
150 
128 
8 

:.'."■.. 
1    25 

f    44 '4 

32H 
95H3 

170 
iston 
87 
339 
206 


87 

5 
list 
L56 

32 

il'5" 
IIH2 

165 


OHj 

34 

i  1  % 

33 

96 
L72 
List 


Russell  d-  Erwin _.. 

Safety  Car  Heat  &  Lt  101 

Simmons  llardw  com  100 

Preferred 100 

2d  pit  tei  red 100 

Singer  Mfg  Co 101 

Standard  MiUing  Co.  lot 

Preferred 100 

5s 

Standard  Oil  of  N  J..100 

stand  I  in                      6101 
Sloss-Shi  nielil    Set  S 
Standard  t  loupli  1  oomlOO 
Preferred 100 

Stillw-Bn -rd  sin  VptlOO 

Storage  Power 

S«itt^  Co 100 

lsi  'U....J-.J 

Tennessi  e  1  opper.. 

<ft  1  ...  Lnc  <■  oal.100 
1st  6s  1908 A-0 

Title  1. uar  d    Trust. ..inn 

Trenton  Pottery  com  }<<<• 

Preferred 100 

Trow  Directory  new . 
Union  Copper in 

Preferred  

Union  >v. 

■  [erred 

•  rred 

2d 
U  S  Cast  Iron  J 

Pri 
0  s  Cotton  Duck 

U  s  J  .- 

USB 
li.  .  1UU 

USi 

d 100 

M-S 

\\ .  stuigh  Ah    Braki 


60 

115 


140 
236 

4 
19 

65 

771 


Exch 
28 

117 

t      4  Hi 

4 101 
I    19  H 


1106 

5 

42 

'     74 


:Ui ) 

■jus 

:ioi 

list. 

63 
150 
168 

141 

145 

250 

6 

32 

70 

7 

20 

8 
67  Hi 


Stock 

4  5 

T. 


17 


Worthing  Punip  pref.100]  112 


74  H; 

40 

■ 
.'7 

21 

a 

4.1 

187 

is 
114 


488 


THE    CHRONICLE. 


[Vol.  LXXIII. 


Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A   Dailv  and   Yearly  Record. 


Shar*  Prices— Not  Per  Centum  Price*. 


Saturday, 
Aug.    31. 


H 

X 

o 

n 
> 

55 

O 

oo 
O 

o 

CO 

H 
O 


•Bid  and 


Monday, 
Sept.    2. 


ti- 
ed 
o 

d 

► 


asked  pi  ice t 


Tueiday, 
Sept.    3. 


258 
177 

240 

10** 
167 
•189 

71* 
57 
146% 
88* 
39* 
9394 
26* 
Pfc* 
•808 
"2% 

as 

88* 
87*  ■? 

2b% 

5  * 
100* 

81 

30% 
♦16* 

ee 


358 
177 
340 
193 
1C8 

■72' 
57 

147 
8'* 
39* 
03* 

2f* 

08% 

319 

7:% 

22* 

88* 
15-16 

28* 

53 
10'% 

92 

30* 

ie* 

96 


117%  130 

•39         80 

8fc%    90 


131      134% 

127      137* 

184%  169 

730      730 

27*     87% 

3C%    8C% 

• 65* 


3f%  40M 

43  45 

74  74 
574      6% 
6%      5* 

.!!!!'  "94' 

137%  188 
30*    32% 
5%      8% 
87        87 

117  117 
40%  41 
37  87 
15%    15* 


1 74 

80        80 
no  tale  wa 


Wednetday 
Sept.    4, 


368      868 

176      178 

•840      245 

Xl91*10l* 

158      153 

•183      

72*  78 
57*  5754 
rl45*lir>9l 
3*%  3-% 
30%  30* 
9SH  9«% 
sen  38% 
98  9  S 
208*20*% 

7a%    '  :}•* 

81  13-16  2* 

88%   88% 

8'%  87% 

3*%  *8% 

6  %  5194 

100  101% 

•88%  89% 

30  80 

18*  16* 

96  96 

11*%  119 
39        8f% 
1:8%    89»a 


% 
18S« 
185 
166% 
735 

28* 

29% 

81% 

84 
x73 

40 

43 

74 


% 

184* 

136 

168 

725 
27% 
8C% 

ei% 

25 
78 
48 
45 

74 
5% 


10        10 
' 94 

133      188 
S3        33* 
6  6)4 

37%    3fc% 

116%  IIP* 
41         43 
26%     27)4 
14%     15 


* 78)4 

80        80 
made. 


Thurtday, 
Sept.    5. 


175 


•258 
175 
•840      

101*101* 

183  "  188" 

73         7:i 

•5«%    67)4 

•145      145H 

36      se% 

3P%    89* 
94)4     94)4 

•33%   sen 
•ab's"  '.','.'.. 

73    73  8-16 

83  8-16  9-16 

38  9-' 6  3894 

27%    28H 

3t%     28>9 

51%     519* 

100      101* 

•894     89% 

89        29V 

16%     16% 

•95        96 

117*110% 
20*     29* 
•88        89 


134%18e% 
125m 126 
165      167 
729     729 
8694    27* 
80%    32% 

• 65% 

2f%     24 
78        72 
42%     43% 
40        42 

'"in  "  b«4 

6%   5* 
10   10 
•..     04 
137%  137% 
84   35 

5%  8% 
87  87* 
117*117* 
41*  44 
27*  27V« 
15   15 


74 

80 


75 
80 


Friday, 
Sept.    6. 


357   858 

171   171 

340   340 

191*191* 
•158   169 

188  133 
71*  72 
57    57* 

146   14594 
3594  36 
t9   86% 
94    94 
25*  85* 

•38    9* 

•308   

73  1-18  73* 
91  1-18  32* 

38*  11-18 
8794  27V 
38%  3!-% 
5   *     51* 

10(%  100* 
90        90 
30        29* 

•18*  16* 
95*     96 

ne%in% 

99       30 

•88       £9 


133* 
125 
164* 
71a 

36% 

2fc% 
•64 

28% 

71 

43 

40 
•73 
5* 

•5* 
•10 
t 

is'-** 

34* 

6% 
3694 

11"* 
•44 

37* 
15 
•18 

74* 
80 


13£% 
135 
188 
719 

26% 

30* 

84* 

24 

71* 

4'/* 

4f* 
74 

5% 

6 

11 

94 

137* 

3494 

8 
37 
117* 
44>s 
27* 
IS 
40 
74* 
80 


ACTIVE  STOCKS. 

H  Indicates  unlisted. 


Railroad  Htoeks. 

Boston  A  Albany (Boiton)....100 

Boston  Elevated,  foil  paid..       "       ....100 

Boston  4  Lowell "       ....100 

Boston4Malne "       ....100 

Chic  Juno.  4  Un.Btook  Yds.       "       ....100 

Preferred "       ....100 

ChocOkla.  *  O.  trust  cer  s.  (Phlia.1....   50 

Preferred  Tr.  certfs "       ....   50 

Fltohburg,  pref (Boston). . . .  100 

Lehigh  Valley (Phlla.)'....  50 

Massachusetts  Kleot.  Cos.1.(Bo*ton)....100 

Preferred  1 "       ....100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   50 

Old  Colony (Boston)....  100 

Pennsylvania (Phlla.)....   50 

Heading  Company "       ....   50 

1st  preferred "       ....   50 

2d  preferred "        ....   60 

Seaboard  Air  Lin* (Bait.)  .,..100 

Preferred "       ....100 

Union  Paolflo (Boston) ....  100 

Preferred "       ....100 

Onion  Traction,  $17*  paid.  (Phlla.)....   50 

United  Ry  4  Hlec.  Oo (Bait.)  ....   50 

West  Bnd  Street. (Boston)....  50 

miscellaneous  Stocks. 

Amalgamated  Copperl (Boston)....  100 

Amer.  Agrioul.  ChemioalT..        "       ....100 

Preferred  II "       ....100 

American  Alkali (Phila.)....   50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining  1. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel.Co..       "       ....100 

Calumet  4  Hecla "       ....85 

Camb.8teel,«i3Wpal(Jiect8.(Phlla.i  ....   50 

Centennial  Mining (Boston)....  25 

Consolidated  Ga» (Bait.)  ....10o 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston) ....  1 00 

Brie  Telephone "       ....100 

Lehigh  Coal  4  Navigation...  (Phlla.) ....  50 

Marsden  Col "       ..,,100 

National  Asphalt  T "       ....   50 

Preferred* "        ....   50 

New  Eng.  Cotton  Yarn,  pref . (Boston) ....  1 00 

New  England  Telephone "       ....100 

Old  Dominion  Copper T..,,,,       "       ....  25 

Philadelphia  Bleo.T  5 paid..  (Phila.) 

Trnlty  Mining   (Boston)....   85 

United  Gas  Improvement  1..  (Phlla,)....   5<"i 
United  Shoe  Machinery (Boston).,,,  25 

Preferred •■        ....   25 

United  States  Oil "       ....25 

WelsbaohCo (Phila.)  ....100 

Westingh.  Bleotrio  4  Mfg. . .  (Boston) ....  50 

Preferred ..,....,,       "       ....  50 


Satei 
of  the 

Week. 
Share* 


80 

370 

3) 

48 

22 

14 

1,068 

741 

838 

l,69ii 

1,65V 

472 

160 

68 

18 

1,861 

24,641 

4,814 

8,855 

700 

8,160 

1,835 

28 

5,275 

600 

887 

15,161 
520 

lc42 


100 
2,669 

349 
1,667 

47 

53,283 

7,9  =  9 

10 

8,191 

180 

8,367 

8,571 

lt7 

52S 

280 

154 


93 

5,915 

46,193 

2,151 

502 

886 

749 

1,128 


238 
163 


Range  of  Sale*  in  1901. 


Loweit. 


251  Jan. 
159*  Jan. 
288  July 
190  May 
14  i*  Jan. 
126     Jan. 

87*  JaD. 

45     Feb.  80 
139     Jan.   10 

28*  Jan. 

24     Jan. 

77*  Jan. 

13*  Jan. 

88*  Jan. 
205     Jan. 

69     May     6 

12*  Jan.     4 
32  3-16Jan.25 

19     Jan.     4 
994  Jan. 

34*  Jan. 

78*  Jan. 

83     Jan. 

24* June  10 

IB*  Mar.  15 

9k%  Jan.     8 


3 
II 

3 
15 
■] 

M 


3! 

31 
4 
4 


84*  Jan. 

35*  May 

80  Jan. 
*July  26 
*  Apr.  " 
128%  Aug. 
117  Jan. 
151  Jan. 
700     Aug. 

159<Mar. 

20*  Jan. 

58     Jan. 

23*  Sept. 


n 

ai 


40  Feb. 
32  May 
40  Sen 
62*  Jan. 

4%  July 

4%  Jan. 

8*  Jan. 

90     Feb. 

127*  Jan. 

28     May 

4%  July 
25  May 
113*  June  11 
30*  Feb.  4 
23*  Jan. 
10*  July 
40  Jan. 
54  Jan. 
66     Jan. 


HigKetl 


285 
190 
348 
8H0 
183 
135 
75 


19 

ia 

88 
1 
1 


Apr.  16 

July  17 

Apr.  88 

Apr.  84 

June  19 

Apr.     8 

May 

59*  May 

148     Apr. 

39%  May 

45     July 

06     June  11 

39%  May     8 

100     June  18 

313*  Apr.  80 

81     Apr.  8fl 

21  1-iejune  4 

40*  June  17 

89  7-18May    1 

SO*  June  81 

54     June  81 

133*  May      8 

99     May     1 

37     Jan.     3 

18*  Mar.  89 

19     Apr.  88 


129* 

34% 

91 
294 
* 
152% 
180 
183 
860 

31% 

31* 

6594 

3-<* 

76 

44 

99 

79% 
7% 
8* 

16 

09 
148 

38* 
8% 

41 
128* 

44 

87* 

17 

55 

75 

80 


June  18 
Jane  13 
June  183 
Jan.  13 
Mar.  4 
Jane  3 
July  10 
May  38 
Mar.  5 
June  11 
May  8 
July  10 
Apr.  18 
Aug.  3 
June  80 
Jan.  8 
Apr.  18 
Jan.  3 
Feb.  13 
Feb.  13 
Jan.  8 
Apr.  18 
Mar.  5 
Feb.  13 
June  30 
Jan.  3 
Pert.  5 
Seit.  4 
Mar.  80 
Apr.  18 
Aug.  81 
Atg.  23 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Amer.  Rail wajs( Phil)  50 
Atl  4  Charlotte(Balt)  100 
Boi4Malnepf.(Bost)10C 
BOiton4Prov.  "  100 
OOBn4Passum  "  100 
Oonn  River....  "  100 
OomolTrPlttsT(PhU)  50 

Prefl "       50 

0a  South  4  Fla. (Bait)  100 

lit  pref "      10C 

Id  pref "     100 

e'rmant'nPass(Phll)  50 
Hestonv  M  4  T     "        60 

PTef "       50 

Inds  Street "      100 

Little  Schuylk.  "  50 
Maine  Central. (Bost)100 
MlnebU14SH.(Phll)  50 
Mesquehon'g  V.  "  50 
Horth  Penn....  "  50 
Pere  Marqu'te.(Bost)10C 

Fref. "     100 

PhllQerm4N.(Phil)  60 
Phila.  Traction  "  60 
ays  Co  General!  "  ... 
Rutland  pref  ..(BottUOO 
Jnltea  N  J....  (Phil)  100 
OnPow4  Trans  "  25 
West  Bnd  pref.(Bost)  50 
West  Jer  4  8  8. (PhU)  50 
WestNY4Pa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "     100 

W  or  Nash  4  R.     "      100 

MISCBLLANBOUS. 
Allonei  Mining (Bost) 
Amer.Cement.  (Phil) 
Am  Geld  Dredg(Bost) 
Amer.  1.48.  (PhU) 
AmFneumServiJJost) 

Pref .... •,»«,, 

Arcadian " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

Beth  Steel (PhU) 

Boiton  JSlecLt (Bost)  100 
Cambria  Iron  (PhU)  50 
Camb  SDiexel  root  "  .... 

Canton  Co (Bait)  1 0  0 

Central  Oil....  (Bost)  85 
CcnMercur  gold  "  6 
Cumb  Tel  4  Tel  "  100 
Duly-West  Min  "  20 
DanvBessemerfPbli)  1* 
DeLong  H  &  E  "  10 
Dlam  State  St..      "      10 

Prei        .... 
Domln  Coal  pf.  (Bost)lOO 

Dom  Iron  &  S.tf    "     

Easton  Con  EL  (Phil)  50 
Edison  El  111.. (Bost)  100 
ElecCoof  Amn  (Phil)  50 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
IntButH<feSM  "  10 
IntSP&Dynam(Phil)  60 
Isly  RoyaleH..(Bost)  26 
Manufao  Rub.. (Phil)  50 

Pref. "       60 


Bid. 


Sept, 

•••••■ 

150 
170 
300 
160 
270 
83 

"45 
03* 
75 


67* 
160 


69 
75 

■  •••• 

97* 
2% 


112* 


21 

43 

140 

4% 
6% 
4* 


29* 

18* 

2 


48* 


09 
7 

S% 


80 
% 

"  8 

8% 
1)5 
21 


250 
.0* 


S9* 


Ask. 


6. 

•  ■•••< 

161 

hoi' 


280 


■  a*)f  • 

17*6' 


70 
81 


106 

•  • •  ••  1 


21* 
44 

155 


6* 

"9% 
SO 
14 
2* 

41* 
55* 


102fe 

I* 
138 
40 


116 

25 


855 
'2C* 


»* 


40 


STOCKS-BONDS 


MISCBLL.— Conoluded. 

dBrew  aesT  pd(  Bait  i  100 

Pref.,  asst.pd  "  10C 
4artranthaier . .  (Bost)  100 
«ex  Telephone  "  If 
NewBngGsAGI  "  .... 
New  Hav  14  8.  (PhU)  6 
Old  Col  Mining.  (Bost)  25 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
Parrott8114Cop(Bost)  10 
Penn  EleoVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  Steell.     " 

Prefl "     100 

Phlla  Co "        50 

PlantersCompT(Bost)lOO 
Quinoy  Mining.  "  35 
Rhode  IslMln..  "  25 
Santa  Ysabel  G     "  5 

Seattle  Beclrlo     "     100 

Pref.... "      100 

Susquel  4  8T..(Phll)  6 
Tamarack  Min. (Bost)  25 
Tidewater  St...  (Phil)  10 
Torrington"A"(Bost)  25 

Pref "       25 

UnCopL4M'g  "  25 
UnBlL4Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 
U  8  Mining  ....  •'  25 
Utah  Mining..  "  4-85 
WarwiokI4S.(Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  86 
Wolverine  Min.     "        35 

Bonds— Boston, 
Am  BeilTel4s..l908  J4.J 
AT48Fgeng4s.'95A40 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s  ..1947 
Bos  Un  Gas  1st  5s. '39  J4J 

2dM5s 1939  J4J 

Bur4  Mo  Riv  ex'pt  6s.  J4J 

Non-exempt  6s. '18  J4J 

Sink  fund  4s.  .1910  J4J 
Cent  Vt  1  st  4s  1 9  20. .  Q-F 
Ch  Bur  4y  4S.1922F&A 

IowaDiv  4S.1910A4O 
Chicago  Juno  5s.l91 5  J  4J 
Ch4NoM  gu5s.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  Riv  1st  5s.'27  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domln  Coal  lst8s.'13M4S 
^ast'n  1st  M  6s  g.'06  M48 
Fr  Bli4M  V  1st 6s  '88  end 

Cnst'p'd  1st  6s.'33  A40 
Ulin  8teel  oonv  Ss.'lO  J4J 

Debenture  5s.l913A40 
KCC4  Slst5sg.'25  A40 
K  C  Ft  84G  1st  7s.'08  J4D 
K  C  F  S4Moon  6s.'28M4N 
KCM4Blst4s..'34M48 

Income  5s...., 

KC4M  Ry4B  5s.'29  A40 
KC8tJo4CB7s.'07J4J 
LRook4F81st7s.'05J4. 
MarH4  0nt6s...'25  A40 
Mex Cent  4s  g..  1911  J4.1 

1st  oon  lno  3s  g  non-oum 

8d  oon  lno  Ss  non-oum.. 


Bid. 


7 

is* 
170 

2* 

5* 
5 

""* 

68* 


50* 
13 
178 

e* 
* 

42 

09% 

387* 

.1* 

88 

3 
35 
83 
2<% 
30 

7 

"*3% 
68 

fl00 
sl(2 
I  97 
(114 
t  84 
I  80 
{120 
{107 
{100 
{  85 
;101 

alio 

;1C0 

§100 

{101 

{    00* 

{110 

4111* 

{137 

{1S5 

{loo 

{100 

{.... 

§114% 
{183 
i   98 
04 
{107 

a  i6 

{105 

1118 

{  84 

33 

23 


Ask 


14 


2% 
8* 


5* 
115 


53 


15 
180 
6% 
% 

"a" 

388 

6% 
29 
39 

37 

'2694 
80* 


70 

101 

102* 
08 

116 
87 
65 


87 


•  s  •  t  •  ' 

112 


■  •  •  •  •  1 

100 


113 


102 
108 
105 


124 

100 


87 
35 
85 


BONDS 


Boston— Conoluded. 
NewEng  congen5s'45J4J 
N  BCotvarn  5s  1929F4A 
NBGas4C  1st  5s.. 1037 
New  Bng  Tele  5s."  1 8  A40 

6s 1007  A40 

NY4NEnglst7s.'05J4J 
1st  mort  8s..  ..1005  J4J 
Rutland  1st  6s. .'03  M*N 
Rut-Can  1st  ts  1040  J&J 
Seat  Elec  1st  6sl«30F«A 
Torrlngton  1st  5s  1918.. . 
West  End  St  5s.  .'02  M4N 

4*s 1014M4S 

Deb  4s 1916  M4N 

Bonds— Baltimore. 

Anacostia  4  Pot 5s 

Atl  &  Ch  1st  7S.1907  J4J 

AtlG-Llghtlst5sl917J4D 

Atl  Coast  L  otfs  5s  . .  J4D 

Bait  Beit  1st  5s.  1 00OM4N 

BaltCPaslst  5s.  191 1M4N 

Bait  Fundg  5s.l916  M4N 

Bxohange  3*s.l930J4J 

Ba)t4Plst6aml  1011A4O 

1st  6s  tunnel  1911..J4J 

Bal  Trao  1st  5S.1929M4N 

Bit  4  Imp  6S.1901M48 

NoBaltDlv5s.l942J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s... 1912  J4J 

Consol  5s.... 1932  M4N 

Bxt  4  Imp  5S.1932M48 

Chas  City  Ry  1st  5s  '23  J&J 

ChasRyG4E15s'99M4S 

CharlC&A  ext5s.l910J4J 

2d  7s  1910 A40 

Clty48ub  1st5s.l922J4D 
City48ub(Wash)lst5s'48 
Col4Grnvlst5-6.1917J4J 
Consol  Gas  6s.  .1910  J4D 

5s 1939  J4D 

Ga  4Alalstpf5sl945A40 
GaCar&NlstSs  g.  1929J4J 
GeorglaPlst5-6s  1923J4J 
GaSo&Fla  lst5s.l945J4J 
KnoxvTrac  lst5s  '28A40 
Lake  R  El  lstgu5s'43M48 
Maoon4Nlst4*s'90M4S 
Maryland  Brewing  6s  .... 
MetSt(Wash)lst5s'35FA 
New  Orl  Gas  1st  5s...Vai 
NewpN40Plst5s'38M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent4*s.l925A40 

6s  1904 J4J 

Series  A  5s  1036.... J4J 

Series  B  5s  1026.... J4J 

Pitt  Cn  Trao  5s.l997  J4J 

PotomVal  lst5s.l941J4J 

8eoAvTn(Pitts)5s'34J4D 

Sav  Fla  4  West  5s  '34  A40 

Seaboard  A  L  4s  1950.... 

Seab  4  Roan  5s.l926  J4J 

So.Bound  lst5s'41.A&0 

UuBlLi4Plst4*s'29M«N 

Un  Ry  4  El  lst4s'49.M4t 

Income  4s  1949.... J4D 

VirgMid  lst6s.l906M4t 

2d  series  6s..  1911  Mis 

3d  series  6s.  .1916  M4S 

4th  ser  3-4-5S.1921M48 

5th  series  5s.l926  M4S 


Bid.  Ask 


J... 

1108* 

I  57 

{103 

{103 

{111 

{108 

{103* 

si'di" 

t 

i  .... 

i 

i 


01 

115 


109 
123 
110 


117 

isio*; 

101 

•  •  •  •« 

118 

117 

105 

80 


116 
88 

180* 
112* 
1129s 

108 
187 
112 
88 
120 


51* 
115 


105 
111 
115 

108 

182* 


113* 
108 
118 
US 

83* 
110 
108 

85 

95% 

72* 
107 
114* 
121 

no 

114* 


57* 


HI* 


10S 

Mill 

102 


92 
118 


110 
123 

125* 

118 

•  •  •• 

121 

102 

120' 


92* 


117 
91 

iai 


10b* 

loe* 

•••••• 

80 

12** 


53 


t  1  •  •  I  * 

113 


115 

109* 


83% 

109" 
88 

78* 


BONDS 


Baltimore— Conclu'd 
Ya  (State)  3s  new.'33J4J 

Fund  debt3-3s.l991J4J 
West  N  C  oon  6s.  1914  J4J 
WestVaC4Plst6g.'llJ4J 
Wll  4  Weld  5S..1985J4J 
Bonds—  Philadelphia 
AlleVyEext7sl910A*n 

Asphalt  Co  5s  tr  otfsl949 
Atl  City  1st  5ig..'19  MAN 
Balls  Ter  1st  5s.  1026  J4D 
Berg4BBrewlst6s'31J4J 
Cambria  Iron  6s.  1017  J4J 
Ches&D  CanlstSs.'l  6  J*  1 
Choc&Mem  stoil949J4J 
ChooOk4Ggen  5s'10J&J 
Clt's'8tBy(Ind)oon  5s.'83 
Colum  St  Ry  1st  con  5s.'32 
ConTraoof  NJ  1st  5s.. '3c 
Del  4  B  Bk  1st  7s. '05  F4A 
Bast4A  1st  M  5s.'20  M4> 
Bdlson  Bleo  5s  stk  tr  ctf  1 
Elec4  Peop's  Tr  stk  tr  ctf  t 
Blm4Wllm  lstBs.'lO  J4." 
Inoome  5s.... 2862  A40 
Bq  111  Gas-L  1st  g  5s.  192^ 
Hestonv  M  4  F  oon  5s. '24 
H4  B  Top  oon  5s.'25  A  SO 
Indianapolis  Ry  4s..  1933 
Lehigh  Nav4*s..'14  Q-J 

RR  4s  g 1914  Q-F 

Gen  M 4*8  g..  1924  Q-F 
Leh  Y  C'l  1st  5s  g.'33  J4J 
Leh  Yal  eit  4s..  1048  J4D 

2d  7s 1910  MA^ 

Consol  6s 1923  J4D 

Annuity  6s J4D 

Nat  Asphalt  5s.  195 1  J4J 
New'k  Con  Gas  5s '  48  J  AD 
Newark  Pass  con  5s.l930 
NYPhll4Norlst4s  '39J4J 
Inoome  4s..  .1030  H4N 
No  Penn  1st  4s..'36  M4N 

GenM7s 10O3J4J 

Penn  gen  6s  r...  1010  Yar 

Consol 6s 0..,.  1005  Yar 

Consol  5s  r. .. .  1010  Yar 

Penn  4  Md  Steel  oon  6s. . 

Pa4N  YCan7s..'06  J4D 

Con*  5s. .....1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lst5s.'17M4N 
People's  Tr  tr  certs  4s.'43 
Phila  Bleo  gold  trust  otfs 

Trust  certfs  4s 

Ph4Br  gen  M  5g.'20  A40 

Gen  M  4s  g..  1930  A40 

Ph  4  Read  2d  5s.'33  A40 

Consol  M  7s..  1911  J41 

Con  M  6s  g... 1911  J&L 

Bxt  I  nip  M4s  g.'47  A4C 

Con  M  of  '82  4s.'37  J4^ 

Terminal  5s  g.1941  Q-l- 

P  Wll  4  Bait  4S.1917  A4o 

Collat  trust  4s.  1931  J4J 

Read  Co  gen  4s,  1997  J4J 

Rochester  Ryoon5s.l930 

SchRBSldelstSs  g'35J4D 

Scran  Trao  1st  6s  ■  33M4N 

UnTracPitts  gen5s'97J4-! 

Welsbaohs  1 5s  1930.J4D 

I  And  interest. 

•Price  inoludes  overdue 


Bid. 


05* 

06* 

119* 

113* 

180 

138 

5894 
113 

93 


63 

10094 
100 


108* 


116 

•  isiii 

08* 
117 

107* 


110 

82* 
111* 
106 


107* 


137 
185 
133 
30 
105 

••■••• 

104* 


105* 
121 


114 

110* 
94* 

105 
102 
69 
110 
100 
131 


■  1  t  1  1  • 

108 

103* 

125 

iba" 

95% 
100 
no* 


ooupo  ns. 


Ask 


96 

06 

131 

114 


123 
57 


112* 
110 


118 
■06% 


«  »  •  »  I 
•  ■  I  «  • 


■  •  ••• 

108 
122 


mil 
•  •It 


188* 

•  •  ••• 

109 

06* 

1X1 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  <»f  .  •. .  i  \m  railroad  from  which  regular  wei  kly  OX  month 

can  he  obtained.    The  first  two  columns  of  figures  givi  thi  earnings  for  the  latest  w<  nontb,  and  l 

columns  the  earnings  for  the  period  from  July  I  to  and  incl    ling  such  latest  week  or  month. 

The  returns  of  the  .strut  railtoays  an  brought  together  separately  on  a  subsequent  page. 

Notice   CliuilgC—Our  yearly  totals  now  all  date  Ir.iin  July    I. 


j.atint  9tom  Earnings 

July  1  to  Latttt  DaU 

BO  ADS 

J.atint  QrOU   1  "' '" 

JuU   1 

i  cxa 

Meek 

Omrrtut 

J'l\l'ii'Ui 

Cm  it  nt 

lout 

II  ..A- 

(  in  rt nt 

or  Month 

i'tar 

i\ar 

1 1  in- 

i  'tar 

or  Minith 

Adirondack 

Alu  ot  Southern 

lth  wkAug 

* 

t;ti,  is<; 

9) 
1  1 ,927 
»,389 

* 
190,631 

371. sun 

200 
,169 

July 

lth  wkAug 

t 
12 

■13' 

S 

1  0,727 
1  •• 

# 

u  Centra 

Ala  Midland 

I  une 

7 1,00  2 

76,89  i 

1,021,923 

949 

,1  intern') 

June 

450,1  1  1 

,  10- 

Alii  N  o  .v 

Pae  June. 

rextaan  Nat'l.. 

lth  wkAitf. 

19  1 

20 

1,20 

N  0  A  No  I  ast 

Jil  wk  Aug 

81,000 

34,000 

211,731 

2(M 

Mexican  North") 

May 

43,892 

Ala  A-  Vteksb'g 

ii  wk  A uk 

12,000 

98,394 

.ii  Rv 

Wk  Augl7 

73.700 

Vloksb  -hit  l . 

Jit  w  k  Aul 

13,000 

10,000 

93.919 

02, 

nun   BoUth'l 

2d  wk  Aug 

17,9  1.- 

102 

\rtur 

1th  wkAug 

50,13  1 

•1  l.ojl 

292,359 

251,694 

Mlnneap  it  st  L. 

lth  wkAug 

101,1  Id 

.2  17 

601 

Ann  Wioh.V  Bat 

May 

5,902 

■1,577 

59,459 

66 

M  8t   P  it  8  Bt  M. 

3d  wk  Aup 

107,129 

▲toll  Top  .v  s  Fe. 

lulv 

1.70. 

3,697,070 

4,763,502 

3,69 

Mu  Kan  <fc  '1 1 

lth  wkAujj 

el !Mi  I 

401.  lol 

- 

May 

216,695 

175 

2, (,39, 235 

2,331,628 

I'ac  A  Iron  Ml 

lth  wkAiif 

1,238,000  1, 

Atl  KnOXV  it  No 

luly 

48,306 

88,821 

48,306 

38,821 

Central  Bran<  b 

lth  wkAug 

59,000 

.  000 

Atlanta  &  W  I'l 

ruly 

19,656 
536,55  I 

47,085 

513,091 

74o,0->:i 
536,55  I 

702 
513,691 

Total 

nil  trkAug 

WkAug-  31 

l,297,ooo 
2,650 

1,173,000 
2,660 

.'.000 
2  1,71.1 

6,000 

Atl  Coast  1 

Mali  Jack  &  K  0. 

Atl  Vald  a  West. 

July 

22,174 

15,105 

22,17  1 

L05 

Mobile  it   Ohio... 

August 

482,7oo 

40.',.-uii 

941 

Austin  &  North  v 

20,422 

12,830 

250,450 

156,004 

Hex  Gull 

July 

94 

1  10,102 

!). 

110,462 

Halt  it  Ann  S  L.. 

.May 

8.13.-1 

6,900 

........ 

... 

Nash  Ch  A-  StL.. 

August 

051,020 

012,20  1 

1,2. 

Bait  A  Ohio....  t 
B  &  o  Bouthw.  i 

June 

1,033,036 

8,794,806 

17,124,339 

12,783,108 

Nevada  Central.. 

N  YOA  11  ml  Ri\ 

May 

August... 

2.703 

6,795,467 

3,072 
5,980 

29,663 

1 

2,  ,712 
1  1,3', 

Bangor  it-  Aroosl 

July 

107,725 

107,901 

107,72:. 

107,901 

N  V  OntA  West. 

July 

5  13,52s 

4.12.0.) 

Bath  &  Haiinuui 

1,523 

1,629 

39,231 

3!), 113 

N  Y  Susq  it  West 

July 

23  1,900 

231,000 

Bellefonte  Cent'l 

July 

2,317 

4,832 

2,317 

Norfolk  &  West'i 

Itii  wkAug 

192,107 

45  1,901 

BinU't  &  Baoo  B. 

2,700 

4,390 

39,662 

40,478 

Northern  Centra 

July 

656,6 1  •. 

596 

6,615 

Brunsw  A  West'n 

June 

51,75' 

05,273 

oo9,ik; 

701,110 

North'n  Pacific. 0 

3d  wk  Aug 

786,579 

645,470 

5,432,22  1 

Bull  Koch  it     lit* 

4th  wkAug 

203,73'J 

101,593 

1,165,686 

976,625 

( >hio  River 

3d  wk  Jul} 

32,3  15 

32,132 

95,250 

92 

Buffalo  asuwi... 

728,393 

732,991 

Paolflo  Coast  Co. 

466,836 

531 

5,29 

BurlC  Kao  &  No 

August... 

52!' 

428,415 

916,830 

784,158 

April 

35 

2,513,761 

-.37- 

Canadian  Pacific 

It  h  wkAug 

999,000 

846,000 

5,908,455 

5,109,153 

Pennsylvania}... 

July  

7,021  ,895 

1,095 

7,621,895 

6,790,095 

Cent'l  of  Georgia 

1  tli  wkAug 

210,343 

174,000 

1,159,0  15 

1,020,30(1 

I'i  nn  it  Northw'i. 

April 

47,384 

',071 

.77  1 

Cent']  Now  Eng.. 

July 

5  1 ,332 

00,151 

54,332 

60,151 

Pere  .Marquette.. 

3d  wk  Aug 

198,124 

It; 

1,330,701 

■,7ii0 

Cent'l  of  N  Jereej 

July 

1,404,737 

1,309,235 

1,40  1,73, 

1,309,235 

Phlla  it  Erie 

597,6  ... 

559,585 

0,1/  1,-12 

5,8  1 

Central  Paolflo. 

May 

1,810,101 

1 ,120,707 

18,005,906 

16,936,666 

Phila  wilm  i&B.. 

July 

971,278 

941,778 

971.278 

941,778 

Cent'l  Pa  A  West 

2,386 

2, 103 

24,002 

24,430 

Pittsb  C  0  .t  St  I. 

July 

1,644,888  1,466,385 

1,64  1,886 

1.46i 

Charleston  &  Sav 

June 

53, sin 

49,452 

750,018 

676,550 

-b  &  West'n. 

209,836 

216,904 

.,107 

2,1 

Chattan  South'n. 

2d  wk  Aug 

2,913 

2,158 

14,231 

14,20  1 

1'ittsb  Cl  A  To) 

Tune 

137,923 

119,791 

1,318,301 

1,22(1.075 

Chesap  &  Ohio... 

1th  wkAug 

53b',853 

452,727 

2,835,102 

2,562,813 

Pittsb  Pa&  P.. 

June 

60, 153 

66,928 

475,279 

40O.71  t 

Clue  A  Alton  R\  . 

Juiy 

827,05s 

751,590 

827,658 

751,590 

To! al  system... 

3d  wk  Aug 

83,303 

7/. 32  1 

011,410 

513,023 

C'h  Q  Burl  &  Quo 

July. 

1,180,790 

3,907,297 

4,480,790 

3,907,297 

Plant  System- 

Chie&E  Illinois. 

1th  wkAug 

148,874 

138,785 

994,254 

807,011 

Ala  Midland... 

71,002 

76,894 

1,021,923 

949,651 

thi    (it  Western. 

1th  wkAug 

257,;;  12 

229,050 

1,340,078 

1,162,884 

Hruns&  W'n... 

June 

54,757 

05,273 

009, iio 

7ol,llo 

Chic  Iud  AL'v... 

ttii  wkAug 

140,388 

131,059 

794,484 

070,031 

Ohas  ASav 

53,801 

49,452 

750,01  - 

070,550 

Chic  Milw  &  8t  1 

lth  wkAug 

L,469,821 

1,311,471 

7,546,095 

0,s  [5,018 

Sav  Fla  AW... 

June 

397,02.. 

410,003 

5,150,490 

4,491,760 

Chic  A  North  W'D 

Juiy 

3,884,652 

3,581,504 

3,884,052 

3,581,564 

SilSOcAG.... 

10,709 

20,017 

21- 

281 

Chic  Peo  A  St  L  > 
St  L  Ch  A  St  P  > 

August 

123,975 

117,864 

232.707 

208.038 

Reading  C— 
i-hil  ARead.... 

July 

2,239,681 

2,139,748 

2,23! 

2,139,748 

Chic  It  I  it  Pac... 

July 

2,790,858 

2,298,928 

2,790,858 

2,298,928 

Coal  Air  Co.... 

July 

1,892,506 

2,097,002 

1,892.  .mo 

2,097,002 

Chic  St  P  M  AO. 

July 

817,237 

733.425 

847,237 

733,125 

Tot  both  Co's.. 

Juiy 

4,132,187 

4,230,75o 

4,132,18' 

4,236,750 

Chic  TermTr  Kh 

4th  wkAug 

43,11!) 

38,382 

209,907 

235,011 

Rich  Fr'ksb  A  P  . 

109,003 

108.046 

1,069,761 

993,25  1 

ChocOkl  A  Gulf. 

August... 

430,640 

283,707 

947,950 

580,277 

Rio  Grande  Jet.. 

48,825 

50,996 

574,01  1 

516,596 

CinNO&TPac 

3d  wk  Aug 

99,251 

82,205 

743,lo7 

08  1,001 

Rio  Grande  So... 

4th  wkAut 

15,317 

15,088 

95,0,  J 

93 

Cin  Port  sin  A  V* 

May 

33.735 

31,222 

360,260 

329, 02  1 

K10  Gr'de  West.. 

2d  wk  Aug 

99,0OO 

94,200 

624,000 

553,300 

ClCinChA  StL. 

3d  wk  Aug 

370.107 

322,209 

2,713,52  1 

2.329,273 

St  Jos  AGr  I 

July 

135,335 

10!),  100 

135 

109,100 

Peoria  &East'i. 

3d  wk  Aug 

51,073 

38,162 

352,035 

285,356 

StL  Ken'et&  So. 

July 

11,122 

8,904 

41,122 

B,904 

Clev  Lor  &  SVhec. 

August 

212,105 

189,497 

410,925 

359,299 

StL  AN  Ark 

July 

21,7!ls 

8,122 

21,798 

8,122 

Colorado  A  South 

July 

401, 572 

391,031 

404,572 

391,034 

St  L  &  San  Fran  . 

4th  wkAug 

32!), 739 

268,340 

2,019,465 

1,520,300 

Col  Newb  &  Lau . 

10,342 

10,920 

173,201 

172,388 

st  L  Southwest. 

lth  wkAug 

185,  1  i  ! 

158, 1  15 

l,O0s,017 

94!'. 2(13 

Col  Sand  A  Uock 

4th  wkAug 

40.851 

20.751 

227,503 

183,274 

StL  Van&TH.. 

July 

170,962 

159,351 

J  ,  0,962 

159,354 

Cornwall  ALeb.. 

31,100 

26,816 

279,877 

299,497 

San  Ant  A  A  P.. 

May 

189,001 

147,889 

2,486,639 

2,013,102 

Cumberl  d  Val  ej 

July. 

83.888 

83,oil 

83,888 

1,011 

San  Fran  &NP. 

Inly 

109,282 

103,020 

109,282 

103,626 

Denver  &  Rio  Gi 

4th  wkAug 

355,500 

344,700 

2,002,31  1 

1,970,353 

8  Fe  Pies  A  Ph.. . 

3d  WK  Aug 

15,17s 

15,386 

132,116 

132,423 

Detroit  Southern 

4thwkAUg 

37,803 

34,455 

191,82  1 

172,972 

Sav  Fla  A  West. . 

397,025 

410,003 

5,150.49o 

4,491,760 

Dct  &  Mackinac. 

80.033 

88,742 

880,746 

833,019 

Seaboard  Air  L. 

3d  wkAug 

205,722 

175,626 

DulSoSh  A  Atl.. 

3d  wk  Aug 

53,070 

51,588 

416,917 

409,443 

She.r  Shrev  A  So  . 

1st  wk Ma\ 

15,897 

3,862 

715,29.. 

33  1,4  25 

E  St  L<  &  Caroml. 

July 

12,048 

11,723 

12,048 

11,723 

StlSprsO&G... 

10,70!) 

20,017 

210,-2  1 

28 1 .002 

Elgin  Jul  A  East 

March 

194,451 

158,048 

1,183,302 

1,432,497 

SoO  AGaExt... 

July 

18,390 

18,3s!) 

18,390 

18,389 

July 

3,522,693 

3,21  o.OOb 

3,522.093 

3,215,008 

80  Haven  &  East. 

5,522 

5,499 

Evansv  &  Indiaii 

4th  wkAug 

9,985 

11,493 

61,735 

59,117 

Southern  Ind 

July 

47,270 

27,977 

47,270 

27,977 

Evansv  A  TH... 

4th  wkAug 

40,27!) 

45,834 

205,488 

251,091 

So  Miss  A  Ark .. 

Julv 

18,712 

18,32; 

18,712 

18,321 

Find  Ft  W  A  W. 

July 

10,695 

8,345 

10,695 

8,345 

So  Pacific  Co  b 

May 

7,142,131 

5,402,  s.",! . 

72,188,765 

62,935,766 

Ft  W  A  Denv  Cit\ 

July 

100,140 

143,034 

166,1  lo 

143,034 

Austin  A  No'n. 

20,422 

12,830 

250,4  50 

150.  OOl 

Ft  Wife  Rio  Gr... 

3d  wk  J'ne 

7,939 

0,721 

019,095 

471,098 

Cent  Pacific 

May 

1,810,101 

1,420,707 

18,005,900 

16,936 

Georgia  RR 

July 

128,088 

122,431 

128,08s 

122,131 

Gai  Har<feS  A. 

May 

681,203 

513,010 

0,308,2,0 

5,757,303 

Ga  South  &  Fla.. 

July 

104,101 

99,002 

104, 101 

99,(102 

GulfW.  T.  AP 

May 

10,380 

7,071 

Gila  Val  G  A,  N. 

July 

27,039 

30,019 

27,039 

30,049 

Hous.  E.  AW.T. 

May 

00,975 

•is. 07:. 

Gr  Trunk  System 

lth  wkAug 

893,666 

841,52  7 

5,011,3  10 

4,616,543 

IIous.  <fe  Shrev. 

May 

14,332 

9,846 

Gr  Tr  A  West'n 

2d  wk  Aug 

00,04b 

65,499 

147,117 

-158,073 

Hous  it  Tex  (Jen 

304,958 

231,320 

1,730,22  1 

12.436 

DetGr  H&M.. 

2d  wk  Aug 

21,830 

20,905 

143,818 

132,107 

Louis'a  West.. 

158,762 

107,081 

1 ,584,950 

1  ,2  1  1,109 

Great  North'n— 

Morgan's  L  A  T 

.May 

705,831 

552 

7,417,109 

'>..V22 

8tPMinn  AM. 

2,455,660 

1,802,990 

4,515,848 

3,580,395 

N  V  T  AMex  .. 

May 

27,001 

22,329 

20'.. 

277,3  15 

East'nof  Minn. 

August... 

490,707 

372,772 

900,237 

73!), 029 

Tex  ANOrl.. 

May 

272,301 

172,!.-i 

2,581,153 

1.739,901 

Montana  Cent'l 

August... 

104,930 

177,787 

320,772 

351,!  I-O 

So  Pac  of  Cat  .. 

May 

1,752,4  19 

1,390,205 

17,573,190 

h;, 121. 210 

Total  system. 

August.... 

3,117,297 

2,413,555 

5,790,857 

4,077,101 

So  Pac  of  Ariz. 

May 

420,013 

302,565 

4,052.-3. 

3,43 

Hocking  Valley.. 

4th  wkAut: 

127,171 

101,993 

879,082 

77  1,323 

BO  Pac  of  N  M 

May 

258,925 

171,1  1  1 

2,234,607 

1,8  1 

Uous  A  Tex  Cent 

May  

364,958 

234,320 

4,730,22  1 

3,032,130 

Southern  Rallw'\ 

lth  wkAug 

1,008 .0  10 

944,472 

5,875,318 

5,511 

Illinois  Central.. 

August 

3,343,434 

2,881,721 

6,519,186 

5,518,011 

Terre  H  <fe  Ind  ... 

July 

120,919 

124,701 

126 

12i,7ol 

Illinois  Southern 

July 

11,013 

9,269 

11,0  13 

9,269 

Terre  H  &  Peor.. 

July 

45,991 

3!),  37! 

15,990 

.  3 . 9 

IndDec  AWest'i, 

April 

51,905 

53,410 

591,077 

5,067 

Texas  Central  .. 

3d  wk  Au, 

9,050 

7,81  1 

00,552 

Indlll  &Iowa... 

July 

181.968 

93,482 

131,908 

98,482 

Texas  <fc  Pacific. 

lth  wkAug 

301, --3 

202,5-9 

1,552,469 

1,27? 

Int  A  Gt  North'n 

lth  wkAug 

133,712 

117,159 

052,227 

598,859 

TexS  V  &N  W  .. 

July 

10,000 

10,000 

Interoc(Mex) 

Wk  Augl7 

08,200 

73,300 

494,000 

511,820 

Tol  &  Ohio  Cent 

4th  wkAug 

:  ,252 

78,68i 

498 

Iowa  Central 

4th  wkAug 

67,880 

62,914 

378.215 

5,142 

Tol  P  .t  West... 

lth  wkAug 

38,0-1 

3.210 

203, 

Iron  Railway 

July 

6,014 

4,845 

0,011 

4,845 

Tol  St  Lit  W... 

4th  wkAug 

7-. 

58 

■Its, lo.. 

Kanawha  A  Mich 

lth  wkAug 

30,411 

24,121 

102,17!. 

143,375 

Tor  Ham  &  Bun  . 

May 

30,72- 

29,931: 

K  C  Ft  Scott  &  M 

630,003 

432,401 

0,818,047 

5,784,344 

Union  Pae  RR  .  , 
Oreg  RR  <fe  N  f 

KCMem  A  Birm 

144,379 

120,037 

2,042,002 

1,703 

July 

3,918,692 

3,918,092 

Kan  City  &  N  W. 

May 

20,735 

27,197 

305,394 

30O, f.lc 

Oreg  Sh  Line. ) 

Kan  City  South'n 

July 
July 

351.622 
34,340 

353,933 

38,660 

351,022 
31,310 

353,933 
38,660 

Wabash 

lth  wkAug 
July 

',301 
478 

46! 

■ 

Lehigh  &  Hudson 

W  Jersey  Jc  Sea  e 

Lehigh  Val  RR.. 

July 

2,1 10,855 

2,030,106 

2,1  10,855 

2.030,100 

WVCeuifcPitt.. 

Mai 

101,007 

107 

Leh  Val  Coal  Co. 

luly 

1,425,309 

1,704,216 

1,425,309 

1,701,210 

Western  of  Ala . 

Juue 

Lexing  A  East'n. 

June 

3  1,217 

35,134 

357,879 

312,170 

Wheel  *LE... 

August... 

20- 

Los  Angel  Term. 

Match... 

15,301 

10,589 

128,104 

91,612 

Wisconsin  Cent 

lth  wkAug 

187,000 

160 

Lou  lien  A  StL.. 

lth  wkAug 

24,725 

17,2011 

i  122.971 

109.423 

!n~\  A  T'n.. 

July 

B.198 

1  I, 

Louisv  A  Nash  v. 

4th  wkAug 

811,030 

721,2  1.-. 

4,725,965 

4,212,-00 

Yazoo  &Miss  V.. 

August... 

417,10- 

35- 

827 

Macon  A  Birm... 

July 

8,520 

6,951 

8,526 

6.951 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg-.  *  Figures  for  July  are  !or  the  railroad  1  1 

tiECludes  Chesapeake  &  Ohio  fcouthwestein,  Ohio  Valley  and  Chicago  and  Texas  for  both  yeats.        I  Mi  .rreney. 

wlncludes  Paducah  &  Memphis  Division  from  July  1  In  both  \  ears. 

<•  Includes  the  Houston  it  Texas  Central  and  its  subsidiary  lines.    Earnings  of  the  Cromwell  Steamship   Line,  not  previously  reported 

now  also  included.         c  Result6  on  Montgomery  Division  are  included  in  both  years.        (/Includes  st.  Paul  A  Duluth  loi 
e  Includes  results  on  Sher.  Shrev.  <fc  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  -<  1  o»r. 
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Totals  tor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  p;i^<'  we  show 

the  gross  earnings  of  all  roads  f<>i  the  period  from  July  1, 

that  being  now  the  beginning  <>f  the  fiscal  year  <>f  the  great 

majority  of  the  roads.  


Roads. 


Atlanta  *  Charlotte  Air  Line. 

Belief onte  Con  t  ral 

Burlington  (^edar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chicago  Rock  Island  A  Pac. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

Denver  A  Southwestern 

Duluth  South  8ho.  A  Atlantic 
East  8t.  Louis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paciflo  Mall 

Pennsylvania... 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wilm'g'n  A  Baltimore. 
Pitts.  Cincln.  Chic  A  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  .Peoria 

Texas  A  Pacific 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  >ine 

Apr. 

Jan. 

Nov. 

Jan. 

Deo. 

Jan. 

.I:in 

Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


1  to  May  31 

1  to  Julv  31 
1  to  Au;c.  31 
1  to  July  31 
1  to  July  31 
1  to  Julv  31 
1  to  July  31 
1  to  Aiu,'.  31 
1  to  Julv  81 
1  to  Mar.  31 
1  to  Aug.  21 
1  to  July  31 
1  to  Julv  31 
1  to  July  31 
1  to  Aug.  31 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  31 
1  to  June  30 
1  to  Aug.  31 
1  to  Aug.  17 
1  to  Aug.  14 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Aug.  31 
lto  July  31 
1  to  Julv  31 
1  to  July  23 
1  to  Apr.  30 
1  to  July  31 
1  to  Apr.  30 
lto  Aug.  21 
1  to  June  30 
lto  Julv  31 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  June  30 
1  to  July  31 
1  to  July  31 
1  to  July  31 
1  to  Aug.  31 
1  to  July  31 


Latest  Grots  Earning*. 


Current 
Tear. 


Previous 
Year. 


430,375 

26.829 

3,272,766 

9,498  354 

7.797,754 

9,115,11* 

5,671.735 

4,102,326 

579.295 

766,361 

1,585,441 

91.018 

1,186,977 

201.587 

2.852,831 

17,586.443 

14,146,304 

70.840 

11542,210 

2.930,139 

5,131,100 

2,73?>,400 

350  683 

22,294,958 

907,437 

23,518.951 

769,772 

4,607,409 

753,104 

3,071,166 

52,452,506 

225,526 

5.594,368 

'2,984,716 

8,649,551 

11,395  945 

300,1*1 

1,482,697 

24,521 

122,188 

1,142.969 

401,662 

7.099,939 

1.970.733 


349,149 

26,286 

3  021.852 

8,698,825 

7,269.737 

7,8*6,205 

5,235,147 

2,671  053 

549,917 

876,350 

1,651,729 

93,045 

871,4  27 

228,856 

2,412.320 

16,239,764 

12,046,518 

74,920 

11,607,675 

2,672,027 

5,312.484 

2,945.300 

338,622 

19,178,196 

888,311 

20,364  059 

808.164 

4,398,509 

729,624 

3,817,620 

47,611.406 

227,045 

5.003,551 

2,634,509 

8,292,151 

10,849,930 

284,258 

1,414,077 

20,519 

99.530 

1,181,545 

349,865 

5,327,493 

1.866,733 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.    The  table  covers  the  fourth  week  of  August. 


Alh,  week  of  August, 


Alabama  Gt.  Southern. . . 
Ann  Arbor 

Buffalo  Rooh.  A  Pittsb'g. 

Canadian  Paoiflc 

Central  of  Georgia 

Chesapeake  A  Ohio...... 

Chicago  A  East.  Illinois 

Ohio.  Great  Western 

Chlclndian'lls  A  Louisv. 

Oblcasro  Milw.  A  St.  Paul 

Ohio.  Term  Transfer  ... 

Ool.  Sandusky  A  Hooking 

D  inver  &  Rio  Grande . . . 

E  panev.  A  Indianapolis. 

Rvansv.  A  Terre  Haute 

Grand  Trunk... » 

Grand  Trnnk  Western  > 
Det.  Gr.Hav.  A  Milw. ) 

Hocking  Valley 

Intern'l  A  Gt.  Northern. 

Iowa  Central 

Kanawha  A  Michigan. . . 

Louisville  Hend.  A  St.  L. 

Louisville  A  Nashville. 

Mexican  Central......... 

M  ixican  National  ... ... 

M  oneapolls  A  St.  Louis 

M  j.  Kansas  A  Texas..... 

Mo.  Pacific  A  Iron Mt... 
Central  Branch 

Mob.  Jaokson  A  K.  City . . 

Norfolk  A  Western , 

Rio  Grande  Southern.... 

8t.  Louis  A  San  Fran 

St. Louis  Southwestern.. 

Southern  Railway...—  . 

Texas  A  Pacific 

Toledo  A  Ohio  Central... 

Toledo  Peoria  A  West'n . . 

Tol.  St.  L.  A  West 

Wabash 

W  jconsin  Central _ 


Total  (42  roads) 

Netlnorease  (11-52  p.  0.1 


1901. 

1 
1900. 

HI 

■ 

66,486 

55.389 

5o,434 

44,021 

203,739 

161,593 

999.000 

846,000 

210.343 

174,605 

536,8^3 

452,727 

148.874 

138,785 

257.342 

229.650 

140.388 

131,039 

1,469,821 

1,311,474 

43.11f 

38.382 

40.851 

26.751 

355.500 

344,700 

9.985 

11,493 

46,279 

45.834 

893,66f 

841,527 

127,171 

101,99? 

133,715 

117.159 

67,886 

62.914 

30.411 

21.121 

24,72f 

17.209 

811.630 

721,245 

431,825 

458,515 

191,395 

20  <,973 

104.1U 

87,217 

490,6  If 

404,401 

1,238.000 

1,116,000 

59,000 

57,000 

2,650 

2,666 

492,107 

454,901 

15.317 

15,088 

329.735- 

268  340 

185.414 

158,44^ 

1,008.040 

9  44,472 

301,885 

2ti2,589 

88,255 

73.685 

38,981 

33,210 

78,549 

58,626 

569,301 

532,824 

187,000 

160,524 

12,480,395 

11,191,108 

....... 

........ 

Increase. 

Decrease. 

9 

9 

11,097 

>an*  --« 

6,413 

42.146 

153.000 

35.737 

84,126 

10.089 

27,692 

9.329 

158,347 

4,737 

14,100 

10,800 

--..       - 

1,508 

445 

52,139 

25,178 

16,553 

4,972 

6,290 

7,516 

90,385 

26,692 

12,580 

16,893 

86,214 

122,000 

2,000 

•  >M  •-- 

-       -■._-- 

16 

37,206 

229 

61.399 

26,969 

63.V74 

39,294 

mmm. 

14,567 

5.771 

19,9  3:" 

36,477 

26,476 

1,330,083 

40.796 

1.289,287 

For  the  third  week  of  August  our  fina!  statement  covers 
55  roads,  and  shows  11  39  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  oj  August. 


Previously  rep'd(50  r'ds) 

Interoceanio  (Mex.) 

Louisv.  Hend.  A  St.  L... 

Mexican  Railway 

Santa  Fe  Pres.  A  Phoenix. 
Texas  Centra) 

Total  U>  5  roads) 


1901. 


9,819.626 
68,200 
14.97S 
73.70C 
15,176 
9,050 


10,003,733 


1900. 


9 
8,779,485 
73,300 
12,085 
90,300 
15,386 
7,814 


Increase-. 

9 
1,073,313 

"2,894 


8,978,370 


1,236 


1,077,443 
1.022,363 


Decrease. 

9 

33,173 
5,100 

16,600 
208 


66,080 


For  the    month   of   August  60  roads  (all  that   have    fur- 
nished statements  for  the  full  month  an  yet)  show  as  follows : 


Month  of  AuyuKt. 


1901. 


%  %  % 

Oross  earnings  (60  roads)  51,833  809  45.929,645    5,904,164 


1900. 


Increase.      Per  Cent. 


12-85 


It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $ 5,904, 161  or  12-85  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
:>noe  a  month  in  these  columns,  and  the  latest  statement  of 
ihis  kind  will  be  found  in  the  Cheonicle  of  August  24, 
1901.     The  next  will  appear  in  the  issue  of  Sept.  21, 1901. 


— Gross  Earnings. — 
Ourrent      Previous 


Tear. 

9 


— Net  Earnings. — . 
Ourrent      Previous 


Tear. 

I 


Roads. 

Sintrhamton  Gas...  July 
May  1  to  July  31.... 

Surl.Ced.  R.ANn.a.July 
Jan.  1  to  July  31 

Cent,  of  Georgia. a.  July 
Central  Penn.  A  W.  June 
July  1  to  June  30 

Ohio.  Burl.  A  Quin.bJuly 
Ihlo.  R.I.  A  Pac  a..  July 

Apr.  1  to  July  81.... 
Onoataw  Okl.AO.b  July 

Nov.  1  to  July  81.... 

C  dorado  South... b.  July 

Jonsol.  Gas  Co. .N.J.June 
Jan.  1  to  June  30 

Cumberland  Vai.b.July 
Jan.  1  to  July  3». 

Denv.  A  Rio  G'de.b.July 

Detroit  City  Gas. . . . May 

Jan.  1  to  May  3l... 
Pt.W.  A  Den.  Citv. .  July 

Jan.  1  to  July  31 

8ila  Val.Globe  A  No.  July 
Jan.  1  to  July  31.... 

3d.  Rap.  Gas-L.  oo.  July 
Jan.   1  to  July  3i 

Illinois  Central. ..a. July 
Indiana  111.  A  la. b.  July 
Jaokson  Gas-L.  Oo.July 
Mar.  1  to  July  oi    .. 

Kan. City  8outh...aJuly 
-ou.Hen.A8t.L.b..July 
Louisv.  A  Nashv.b.July 
Macon  A  BlrmlngbJuly 
Madison  Gas  A  Elec.  July 
Apr.   1  to  July  31  ... 

Mexican  Central..  July 

Jan.   lto  July  3i. ... 10,242,792  10,31s,994 
Mexican  National.  July        632,388       622,-4! 

Jan.  1  to  July  31  — 
M.St.  P.  A  8.  8.  M.b.July 
Sash.Ch.  ASt.L.  b.July 
»  Y.  Ont.  A  West.a  July 
Sorf  oik  A  West'n.a.July 
Sorthern  Central,  b.  July 
Pennsylvania- 
Lines  direotlyoperared 
East  of  Pitts.  *  E.July 


387.246 
2,743,182 

570,017 

2,386 
24,002 

4,4  =  0,790 
2,790,858 
9,115,118 
517,316 
3,671,686 

464,572 


83,888 
579.295 

1,034,611 


163,146 

1,186,977 

27,039 

201.587 


3,175,752 
131,968 


351,622 

55,512 

2,311,390 

8,587 


1,376,306    1,339,021 


4,558,865 
445,919 
622,974 
543,528 

1,337,607 
656,615 


Tear. 
9 

2,431 

7,220 

93.881 

813,125 

141,723 

def.962 

def.4.150 

1,719,052 

1,088,723 

2,793,662 

219.288 
1,390,721 

114,109 

6,378 

16,113 

26,192 

184.547 

432,914 

33,836 
251,294 

37,053 
S01, 103 

15,657 
105,193 

11,768 
95,832 

969.017 

54,837 

1,895 

10,968 

71,186 

17,320 

546,939 

def.1,657 

4.454 

19,148 

318.533 

2,874,520 

C236.020 

4,683,068  cl,776,353 


355,743 

2  593,437 

523,034 

2,403 
24,430 

3,907,297 

2,298,923 
7,856,205 

296.570 

2,387,346 

391,034 


83,011 
519.917 
952,553 


3  43.034 

871,427 

36,049 

228,856 


2,636,890 
93,482 


353,933 

55,394 

2,053,721 

6,951 


353.867 
€03,153 
452,655 
1,276,669 
598,515 


203,862 
177,162 
132,687 
545,286 
192,532 


Tear. 
9 

1.848 

5.598 

28030 

6b7,393 

153,573 

def.78 
def.1,385 

1,317,453 

799,259 
2,274,798 

104,911 
760,454 

90,522 

6.353 
13,444 

20,076 
176,420 

339,073 

27,780 
252,697 

se.^si 

168,760 

22,019 

13J.265 

10.688 
92,251 

399,732 

34,941 

1.570 

9,823 

43,271 

17.6S0 

691,685 

def.963 

3,288 

16,147 

235,135 

3,375,203 

287,592 

2,233,467 

122,657 

217,229 

155,374 

479,034 

142,632 


7,621,895    6,790,095    2,618,631    2.214,431 
Jan.   1  to  July  31    ".  52,452,503  47,611,406  17,361,481  14,457,381 


West  of  Pitts.  &E.  July 

Jan.  1  to  July  31  — 
Pere  Marquette  ...July 

Jan.  lto  July  3i — 
Phil. Wllm.  A  Bait. b July 

Nov.  1  to  July  31 

etioh.  Fred.  A  Pot..  June 

July  1  to  June  3o — 
Bio  Grande  Junot..  June 

Deo.  1  to  June  30  — 
81o  Grande  South,  fc  July 
St.  Joseph  Gas  L.Co  July 
81.  Jos.  A  Gd.  Isl.a.  July 
St.  Louis  &  No.  Ark.  July 
8t. Paul Gas-Lt  Oo.. July- 
Jan.  1  to  July  oJ..... 
Western  Gas  Co.— 
Milw'ee  Gas-L  Oo.July 

Jan.  1  to  July  31  — 
W.  Jersey  A  8eash.b  July 

Jan.  1  to  July  31 

Wheel.  A  L.  Erie....  July 

Jan.  1  to  July  31 

Yazoo  A  Miss. Val.a  July 


Inc.  601,500 
Ino.  1.777,300 


Inc.  395,200 
Inc.  1,317,200 


776,314 
5,039,982 

971,278 

8,649,551 

109,003 

1,069,761 

48,825 

300,191 

47,616 


670.087 
4,513  933 

941.778 

8,292,151 

103,046 

993,254 

50,996 

284,258 

46,165 


135,335 
21,793 


109,466 
8,122 


135,827 
1,162.736 

S01.734 
2,589,993 

*def.7E0 

374,647 

14.647 

£0.057 

23,103 

3.596 

52,491 

10,607 

20,726 

172,065 


132.779 

953,652 

£01,934 

2,441,793 

24,106 

421,203 

15,298 
85,277 

20,002 
4,174 

35,233 
4,136 

20,320 
153,047 


3 1,478 
297,5.66 
173.362 
462,294 

80336 

442,102 

61,472 


32,356 
301,311 

177,962 
461,994 

65,945 

390,797 

50,182 


478,031       465,581 
1,970,733    1,866,733 
284,214        220,399 
1/.9 1,073    1,564,228 
410,305        316,711 
a  ^let  earnings  here  *i  ven  are  after  deducting  taxe b . 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Of    the  balance   here  given   there  was  charged  oft  for  repairs, 
replacements     and     general    expenses    In     July    $36,961,    leaving 
$1U9.059  applicable  to  Interest  on  bonds.    From  January  1  to  July 
31  there    was   charged    off  for    this    purpose   $270,446,   leaving  a 
balance  of  $1,505,907.  These  figures  are  in  Mexican  currency,  and  are 
convertible  into  gold  at  the  current  rate  of  exchange. 

*  Excess  of  expenses  over  earnings  owing  to  puichase  of  locomo- 
tives and  cars  costing  about  $53,000. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &c,  with  the  surplus 
nbove  or  deficit  below  those  oharges. 
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, Int.,  rental*,  etc. .  r-Bai.  of  Ntt  Mam's.-* 

Current      Previous        Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Hoadi.  ■  •  •  1 

Ohio.  Burl.A  Qulnoj  July         800,000        797,260        919,052        510,193 
Ohio.  R.Ib1.*P»p... July         819,000        316.997        769,723        482.262 

Apr.  1  to  July  31...    1,276,000    1,267,988    1,517,662    loo 
Ohoc.  Okla.  4  Onlf  July  82,465  43,560        166,823  61 

Nov.  1  to  July  31     ..       435,921        368,784        954,800        891,670 

Den.  AR.  Grande...  July        198,740        203,910      J265.661      J16\652 

Ind.Ill.  &  Iowa....  July  23.739  21.254  31,098  13,687 

■ashv.Chat.ASt.I.July         152,510        168,326  24.652  53,!)03 

Norfolk  A  West'D..  July         192,162        187,650       353,124        291,884 

Pere  Marquette.   .  July        125.307        110,292  60,520  22  487 

Jan.    I  to  July  81   ...       851,641        765,019        311.095        188.638 

Bio G-andeJnnot'n  June  7.708  7.708  6.939  7.5!  0 

Deo.  1  to  June  30....         58.958  53,958  36.099  31,319 

Rio  Grande  8onth..  July  17,683  17,833  5.426  2,269 

8t.  Job.  A  Or.  Ial'd-July  8,750  8,750  43,741  26,483 

I  These  ttjfurea  are  after  making  deductions  for  Discount  and   Ex- 

change.     After  deduotlng    $10,000  for    Renewal    Fund    and     Bond 

ConverBlon  in   July.  1901.  and  815.000  In  Julv,  1900,  the  surplus  for 

the  month  Is  $255,561.  against  $1£0,652  a  year  ago. 

Northern  Pacific.— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  July. 

. July. . 

1901.  1900. 

Gross  earnings $3,105,176  $2,612,508 

Operating  ext  enses 1,591,739  1,461,641 

Net  earnings $1,613,437  $1,150,867 

Taxes,  rentals,  betterments,  eto 418,915  330,449 

Net  operatic  lnooine $1,094,522  $820,418 

Mlsoellau's  income,  not  includ'g  land  sales.         40,530  57.431 

Net  income— 

Main  system. $1,138,052  $877,849 

Proprietary  Hoes 23,205  16,870 

Total $1,158,257  $894,719 

Notb.— Operations  of  the  St  Paul  &  Duluth  inoluded  In  both  years 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  Including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  OOMPANIE8. 


Gross 

Earnings. 


Latest  Gross  Earnings. 


American  R'ys.  Co.}. 

Blnghamton  RR 

Br'klyuRap.Tr.  Co... 
Chicago  A  Sill.  Elec 

Oln.  Newp.  A  Cov 

City  Elec.  (Rome.Ga.) 
Cleveland  Eleotxlo  .. 
Cleve.  Ely  &  West... 
Cleve.  Palnav.  A  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart.AWportSt.Ry. 
Denver  City  Tram.. . . 
Det.  Rooh.  Ro.  A  L.O. 

Detroit  United 

Rapid  Railway 

Total. 


Week  or  Mo   <*£»' 


Dulnth-Sup.  Tract. ) 

Duluth  St.  Ry S 

Galveston  City 

Harris!)  urg  Traction. 
Herkimer  Mohawk  II 

lonAF'kfortEl.Ry. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction. 

LondonSt.  Ry.(Can.) 
Lorain  A  Cleveland. 
Mad.(Wls.)Eleot.  Ry. 

Mass.  Elec.  Uo.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newburg  St.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 
Ogdensbnrg  St.  Ry.. 

Olean  8t.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co. Gen.— 

Roads 

Light  Co's 

Rlohmond  Traction. . 
8acramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 

scranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Tract. 
Tacoma  Ry.  A  Power 
Toledo  Rys.  A  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
Union   Traction  Co. 

(Anderson,  Ind)... 
United  Traotion— 


July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

4thwk  Aug 
4thwk  Aug 
4th wk  Aug 

July 

July 

June 

May 


July.. 

July.. 

May.. 

July.. 

July.. 

July.. 

July.. 

July.. 

June . 

July. 

July. 

July. 

June 

June 

July. 

July. 


Albany  City  * 
United  Traot.  (Pitts.) 
United  Tract.  (Prov.) 
Wil.ANewOastleEleo 


July 

July 

July 

July 

July 

July 

July 

July 

July 

June 

August 

July 

July 


May 

July 

July 

July 

AUKUSt 


89,657 
22.481 

1,203,701 

i!3,45» 

76.620 

3,874 

210,329 
24.229 
19,142 

276,054 
15,102 

143,223 
11,946 
92,124 
12,990 

105,114 

45,642 

13,488 
37,192 

4,508 

507,606 

13,897 

10,003 

12,37e 

7,959 

683  882 

177.58c 

6,963 

10,936 

17,483 

11,666 

66.89*- 

2,257 

4  822 

162,450 

19,122 

27,436 

1,580 

23,543 

34,284 

505,723 

64,195 

21,553 

35,866 

35,833 

111,333 

153.481 

290,648 

30,762 

60,392 

133,903 

196,181 
280,500 
8,605 


Prev'us 
Tear. 


Jan.  1  to  Latest  Date 


Current 
Tear. 


83,718 
19,875 

1.145.189 

18,378 

72,704 

3,447 

181,856 
18,920 
16.605 

254,973 
13.S05 

119,910 

8,ti90 

94,212; 

12,850 

107,062 

43,374 


466,77? 

113,170 

7,167,001 

88,921 

461,25^ 

24.139 

1,264,620 


Previous 
Tear. 


84,591 
1,727,196 

64,61^ 
838,502 

57,730 
1,836,783 


*  These  are  results  for  properties  owned. 
t  Strike  In  July,  1900. 


31,24s 

4,146 

241,557 

11,892 

7.345 

11,900 

6,849 

668080 

171,332 

5,550 

9.82H 

17,246 

10.322 

54,468 

2,140 

5,060 

124.870 

17,005 

22,578 

1,527 

20,979 

30,387 

+241,661 
59,196 
18,952 
31.215 
26,985 

138,927 

249  841 
29,211 

S7.995 

126,011 

172,834 
239,258 
6,200 


253,307 
174,677 


21,834 

2,123,665 
73,076 


439,482 

102  395 

6,9^3,344 

71,565 

442,642 

22,651 

1,147,653 


74,851 
1,621,670 

56,738 
722,300 

29.775 
1,638,057 


39,820 

3,224,403 

1,073,452 

40.504 

41,783 

73,503 

37,153 

323,003 

8,599 

2^,753 

1,881,310 

95,426 

119.180 

11,498 

126,773 

233,099 

3,292,361 

374,722 

117,462 

178,821 

200,689 

594.167 

1,047,892 

1.74S.182 

150,931 

264,047 

755,830 

1,164,266 

1,498,379 

46,167 


159,867 

21,768 

1,462,871 
64,666 


3.104,876 

1,010.400 

38.428 

40,-*  10 

79,340 

32,347 

267,223 

8,977 

28  151 

1,565,333 

79,655 


118,050 

210,549 

2,306,945 

345,043 

157.855 
161,471 

949,676 

1,875,641 

140,122 

169,414 

764,756 

1,084,841 

1,321,728 

30,559 


Street  Railway  Net  Earnings.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earning  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  24,  1901.  The  next  will  appear 
in  the  issue  of  September  21,  1901. 


. Cross  Earnings. . , 

Current      Previous 


— Net  learnings. . 

Ourrent      Previous 


Roads. 

Tear. 

1 

Tear. 

9 

Tear. 

9 

Tear. 

8 

Brooklyn  Rap.  Tr.a..l  uly 

1,203,761 

1.145,189 

445,266 

474,841 

Buffalo  Rbilwav  b— 

Apr.  1  to  June  30 

561.9C0 

353,4(0 

298.280 

189,864 

Croost'nSt.  Ry.  (Knff)b- 
Apr.  1  to  June  30 

135,355 

129.062 

40,430 

52,874 

[ntern'l  Tr.  (Buff).  July 

507,603 

241,557 

266,271 

117,710 

New  Castle  Traot..  July 

17,483 

17,246 

8,998 

9,173 

Olean  Street  Ry...  June 
July  1  to  June  30 

4,822 
51.947 

8.080 
48,889 

2.125 
25,720 

2.196 
22,169 

Richmond  Tract  ion  July 
Oct   1  to  July  31  — 

23,543 
175,595 

20,979 
164,197 

8,569 
66,948 

11,435 
77,064 

So.  Mtfht  A  Traot... July 
Apr.  1  to  July  31.... 

14,137 
59.865 

9,955 
46,897 

Twin  City  Rap.  Tr.b  July 
Jan.  1  to  July  31.... 

290,648 
1,748,182 

249,841 
1,575,641 

155.299 
924,502 

129,331 
807,433 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals ,  etc. «  r-Bal.  of  Net  Eam's.~ 

Ourrent     Previous       Current      Previous 


Roads. 

Buffalo  Railway- 
Apr.  1   o  June  30 — 

Cro8st'wn8t.Ry.(Buff.)— 
Apr.  1  to  June  30 

Internat'lTr.  (Buff.)July 

Twin  City  Rapid  Tr.  July 
Jan.  1  to  July  31.... 


Tear. 


Tear. 


Tear. 


Tear. 


142,688        108,856      -162,822        "84,262 


49,667 

98,738 

75,320 

510,048 


45,909 
79,779 

67,800 
490,465 


"def.8,094 

•188,863 

79,979 
414,154 


"8.037 
"47.373 

61,531 
316,968 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Stbeet  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Page. 

Alabama  Great  Southern 448 

American  Shipbuilding 890 

Ann  Arbor 44U 

Boston  Electric  Light 448 

Boston  &  Maine 335 

Buffalo  Rocb.  ft  Pitts 385,  3i7 

Buffalo  ft  Susquehanna 889 

Calumet  A  Hecla  Mining 235 

Canadian  Pacific. 835 

Chicago  Burl.  &  Quincy 2^6 

Chicago  ft  Eastern  Illinois 286 

Chicago  ft  Northwestern 285,  291 

Cleve.  Cin.  Chic.  4  St.  L 441 

Denver*  Rio  Grande 288 

ErleRK 38P,  394 

Georgia  Southern  ft  Florida 442 

Hocking  Val  ey 234 

International  Paper 890 

Kanawtia  at  Michigan 234 

Longlsland 8*9 

Louisv.  Hend.  ft  St.  Louis 442 

Louisville  ft  Nastiville 335 

Maine  Central 44a 

Manhattan  Ky 336 

Minneapolis  General  Electric 443 

Missouri  Kansas  &  Texas 389 


Railroads,  Etc.— (Con.)—       Page. 

Nash.  Chat,  ft  St.  Louis 33<J 

Nat.  Enamel.  &  Stamping 336 

Mew  England  Cotton  Varn 443 

New  York  Ont.  ft  West !?36 

New  York  Susque.  ft  West 441 

Norfolk  ft  Western 231,  286 

Nonh  Pac.— Gt.   Nor.  Joint  bonds 

Cblc.  Bur.ft  Q.collat..o#ic  sUite.  294 

Pacific  Mail  Steamship 234 

Penn,ylvania  Co  335 

Peoria  ft  Eastern 441 

St.  Louis  ft  San  Francisco 2S5 

San  Francisco  ft  North.  Pacific...  442 

Shelby  Steel  Tube 444 

Southern  Indiana 389 

Southern  Ry 286,334,  340 

Susquehanna  Irjn  ft  Steel 444 

Toledo  &  Ohio  Central 234 

U.  S.  Cast  Iron  Pipe  ft  Foundry....  836 
Wblte  Pass*  Yukon 443 

Street  Railways—  Page. 

Chicago  Union  Traction i»2 

International  Traction  of  Buffalo.  336 
Union  Traction  of  Pittsburg 390 


Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 
(R<  port  for  the  year  ending  June  SO,  1901.  J 

The  report  of  the  President,  Mr.  M.  E.  Ingalls,  is  published 
on  pages  497  to  500,  together  with  the  balance  sheets  of  June 
30,  19U0,  and  1901,  the  income  account,  detailed  statements  of 
earnings  and  expenses,  etc.,  etc. 

Tbe  statistics  for  four  years,  compiled  in  the  mual  form 
for  the  Chronicle,  aie  given  below: 

OPERATIONS  AND  FISCAL  BE8ULT8. 

1900-01.         1899-00.         189899.  1897-93. 

Miles oper.  June 30.         1,891  1,891  1.S38  1,833 

Equipment— 

Locomotives 447  447  457  467 

Passenger  oars 392  384  381  380 

Freightoars 18,836  15.660  13,479  13,311 

Operati  ns— 

Passengers  oarrled.      5,542,088  5,792.421  5.S60.457      5,093,978 
Pass,  carried  1  m... 259,259. 134  240.099,226  230,5*6,748  200,998.657 

Rateoerpass.perm.  1-921  ots.  1938  ots.  1  841  eta  1-915  eta. 

Freight,  tone  oar'd.   11,093,315  11,006,304  10,04*. 126  9,630,159 

Fr'gt,  tons,  car.  1  m.    "1,909,096  "1.863,586  '1.704.824  '1,696.221 

Kate  per  ton  per  m.    0  610  cts.  0583  its.  0541  ota.  0545  ots. 

Earnings-                         $  $  $  $ 

Passenger 4,979,652  4,653,224  4,215,036  3,860,126 

Freight 11,640,003  10,867,502  9,226,534  9,237,507 

Mall  and  express...         999,179  961,065  932,887  930,657 

Rent,  eto 258.666  325,059          314,905  301,803 

Total 17,877^490    16,806.851    14,719,862    14,320,094 
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Expenses— 
Maintenance  of  way 

M  ii  nt .  of  equip 

Coii'iuot.  triiiiHn'n. 
Traffic  expenoes... . 
era]  expenses.. 

Insurance 

Car  service 

Taxes 


1900-01. 

$ 

2.2C3.379 

2,589,564 

5,964,306 

.r>  56,032 

333,043 

26.043 

410,3  20 

612,945 


Total 12,755,638 

Not  earnings 5,121,852 

P.o  of  op.  ex.toe'gs.        7135 


189J-00. 

$ 

1,8-5,560 

2,561,768 

6. ••30,778 

522,013 

31!), 323 

24,nnr> 

321.337 
58'2,690 

11,749,264 

5,057,587 

6991 


189899. 

$ 

1,815.555 

1,!»76.K88 

5,015,812 

fi(H,278 

317,906 

84,380 

372  039 

579,103 


1897  98. 

$ 

1.907,919 

2,114,095 

5,124,708 

495.974 

27 8, 2  HI 

44,492 

404,751 

598,118 


*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 

190001.  189900. 

Receipts-                            $  $ 

Net  earnings 5,121,852  5,057.587 

Other  income 127,654  82,934 


10,646,556 

4,073,807 

7232 


1898-99. 

9 
4,073,807 

23,592 


10,968,367 

3,351,720 

76-59 


1897-98. 

$ 
3,351,726 
35,189 


Total 5,249,506      5,140,521       4,097,399      8,386,915 

Disbursement*— 

Interest 2,685.056 

Rentals 231,907 

Dlv.  on  pref  stock..  500,000 

Rate  of  dividend...  (5  p.  c.) 
Dlv.  on  com.  8th. (3^96)979,626  (3 

Due  on  Pull'n  oon't         

New    equip.,    addi 

tlons  and  imp'ts..  567,852 

Miscellaneous 


2,641,441 
205.097 
500,000 
(5  p.  C.) 

j%>83*,840 
821,567 


2,672,  -544 
•201,166 
500,000 
(5  p.  C.) 


2,708,691 
196,333 
376,000 

(3^  P.O.) 


19,376 


Total 4,964.441 

Balance Bur.285,065 

—V.  73,  p.  441,  390. 


5,047,321       3,373,710      3,280,024 
eur.93,200  sur.723,689  eur.106,891 


Denver  &  Bio  Grande  Railroad. 

(Report  for  the  year  ending  June  30,  1901 J 
The  annual  report  has  been  issue!  in  pamphlet  form  for 

the  year  ending  June  30,  1901.    The  remarks  of  President 

E.  T.  Jt  ffery  will  be  found  in  full,  together  with  valuable 

tables,  on  pages  5C6  to  509  of  this  issue. 
The  following  comparative  statistics  have  been  compiled 

for  the  Chronicle: 


OPERATIONS,  EAENING8,  ETC. 


1900-01. 
Average  miles  operated.  1,668 

Equipment— 
Loco.  (st.  and  nar.  gauge)  326 

Fre'tcars  (stand,  gauge)  4,350 

Fre't  oars  (nar.  gauge) .  4,250 

Pass,  oars  (stand,  gauge)  96 

Pass,  oars  (nar.  gauge)  131 

Operations  — 
Pass,  carried  (number).      776,507 
Freight  carried  (tons)..  4,321,133 

Earnings  from—  9 

Freight 8,483,443 

Passengers 2,066,229 

Miscellaneous 897,732 

Total  earnings 11,452,404 

Expenses  lor — 
Maintenance  of  way.. . .   1,191,508 
Maintenance  of  struct' 6      357,261 
Maintenance  of  equip't.  1,087,899 
Conducting  transports  3,997,761 

Express  expensee 152,690 

General  expenses 33  6,779 


1899-00. 
1.674 

311 

4,350 

4,250 

84 

130 

684,666 

3,781,865 

$ 
7,651,643 
1,776  760 
817,677 


1898-99. 
1,670 

305 

3,350 

4,250 

82 

136 

597,935 

3,327,948 

$ 
6,961,804 
1,494.479 
813,965 


1897-98. 
1,666 

297 
3,^50 
4,251 

82 
138 

556,996 
2,596,029 

6,181,777 

1,360,716 

800,433 


10,246,080    9,270,248    8,342,926 


1,144,574 
236.644 
935,360 

3,73^,975 
144,133 
291,153 


1,107,636 
224,60) 
690,044 

3,269,221 
135,491 
283,350 


1,005,176 
221,456 
569,340 

2,795,503 
159,629 
266,496 


Total  expenses 7,123,898      6.485,839    5,710,351    5,017,600 

Net  earnings 4.328,506      3,760,241    3,559,897    3,325,326 


P.  o.  of  exp.  to  earns  ...      62-20  63-30 

INCOME  ACCOUNT. 
1900-01.        1899-00. 
Receipts—  9  9 

Netearnlngs 4,328,506      3,760,241 

Other  income 111,374         113,684 


61-60 


6014 


1898-99.       1397-98. 


3,559,897 
110,327 


3,325,326 
62,403 


Total 4,439,880 

Disbursements— 

Interest  on  bonds 1,855,122 

Taxes  and  insurance. .      396,471 

For  new  equipment 

Div.  on  pref.  stock.. (5)  1,182,500 

Renewal  fund 140,000 

Bond  conversion  fund    

Miscellaneous  &  rental      131,864 


3,873,925  3,670,224  3,387,729 

1,882,106  1,900,810  1,997,950 

357,627  337,552  362,098 

130,161  177,590   

(4)916,000  (4)946,000  (2^)591,250 

60,000  60.000  30,000 

120,000  120,000  20,000 

139,829  95,133  129,179 


Total 3,708,957   3,635,623  3,637,085 

Surplus 730,928         238,302  33,139 

BALANCE  SHEET  JUNE  30. 


3,130,477 
257,252 


1901. 
Assets—  9 

Cost  of  road  and  branches 101,221,564 

Rio  Grande  Pago 3  <fe  No.  RR 

Equipment 4,135,141 

Materials  and  supplies.... 349,119 

Agents  and  conductors 427,415 

Individuals  and  companies 291,514 

Securities  in  the  treasury 2,385,820 

Bond  conversion  fund - 

Special  renewal  fund 281,651 

Miscellaneous  aooounts 143,944 

Cash 1,272,891 

Total 110,509,060 

Liabilities — 

Capital  stock,  common 38,000,000 

Capital  stock,  preferred 23,650,000 

Bonds  (see  Investors*  Supp.).  43,219,500 


1900. 

9 

101,240,712 

37,103 

4,135,141 

553,791 

316,760 

193,852 

1,711,158 

213/251 

257, H30 

140,345 

644,621 


1899. 

$ 

101,215,941 

4,185,141 

501,227 
250,242 
219,207 
2,102,100 
95,202 
439,951 
141,742 
735,951 


109,441,569    109,836,705 


Renewal  fund. 

Vouchers 

Pay-rolls 

Traffic  balances 

Accrued  Interest  on  bonds 

Coupons , 

Miscellaneous 

Dividends. 


281,651 
272,091 
464,801 
239,484 
33,833 
750,549 
298.552 
591,376 
Balance  to  profit  and  loss 2,707,223 


38,000,000 

23.650,000 

43.219,500 

148,340 

213,632 

456,042 

89,014 

62,354 

712,035 

294,903 

473,020 

2,125,709 


38,000,000 

23,650,000 

43,219,500 

264,791 

409,712 

380.934 

102,313 

63,171 

708,673 

272,895 

473,212 

2,301,505 


Total 

-V.  73,  p.  286,  184. 


Norfolk  ic  Western  Railway. 

(Report  for  the  year  ending  June  30,  1901.) 

On  pages  f>02  to  5%  will  be  found  the  report  of  Mr.  Henry 
Fink,  Piesident,  and  also  detailed  tables  of  earnings,  opera- 
tions, balance  sheets,  etc.  Balow  we  publish  a  comparison 
for  several  years. 

operations,  BABKnros,  I.XI-i:N8EB,  etc. 


1. 100-01.  1399  00. 

Miles  oper.  June  30..      1,567  1,555 

Equipment  - 

Locomotives 471  444 

Passenger  cars 239  236 

Freight  cars 19,686  18,656 

Main. ofway,&c. oars          502  419 

Tuge  and  barges 13  12 

Operations— 

Passenger*  carried...    2,250,375  2,117,181 

Pass,  carried  1  mile. .85,961,031  79,816,485 

Kate  per  pass,  per  m.  2381  ots.  2'327  cts. 

Tone  frelKht  carried  .10,836,512  10,783,221 

Tonsfreightcar.lm."    2,864,370  2,732,536 

Rate  per  ton  per  m..  0i6l  ots.  0  430  cts. 

Earnings—                          9  9 

Passenger 2,016,455  1.857,305 

Freight 13,214,164  11,753  032 

Mall 199,82s  199/9o 

Express 204,963  167,2  >7 

Miscellaneous 120,036  113,615 

Total 15,785,442 

E  X  1?  C  TVS  c  s  —™ 

Main,  of  way.  &c  ....    1,975,893  1,558,803 

Main,  of  equipment..   2,324,226  2,034,383 

Conducting  transp'n.  4,417,359  4.210,174 

General >    too  aoi  5  309,807 

Taxes $    /^8,*ai  }  337,928 

Total 9.445,459  8,501,096 

Netearnlngs 6,339,983  5,589,909 

P.  c.exp.  toearns....      59*84  6033 

*  Three  ciphers  (000)  omitted. 

INCOME  ACCOUNT. 


1898  93. 
1,651 

437 
288 

17,2o7 

446 

12 

1,308,050 
71,838,098 

2-253  cts. 
8,837.739 
2  456,096 
0397  cts. 

9 

1.608,414 

9,74',094 

199,  V73 

156,250 

113.S07 


1897-98. 
1,561 

416 
289 

17.3S3 

437 

12 

1,684,851 
66.797,454 
2  197  ots. 
8.276.944 
2,301,312 
0-401  ota. 

9 

1.467,532 

9,301,899 

199,361 

147,996 

114,335 


14,031,005  11,827,1:8  11,236,123 


19C001. 

Netearnlngs $6,339,983 

Other  income 68,617 


189900. 
$5,539,909 
73,562 


1,536,633 

1,828,726 

3,920,291 

297,596 

355,a56 

7,939,102 
3,888,036 
6712 


1898-99. 
$3,888,036 
23,364 


1.542,978 

1,727,899 

3,974,472 

301,966 

338,784 

7,886,090 

3,3:0.024 

70-18 


1897-98. 
$3,350,024 
32,963 


Total $6,408,600    $5,663,471    $3,911,400    $3,382,987 

Deduct— 
Interest  on  bonds.... $2,238,480    $2,257,239    $2,219,  ^77    $',211,075 
Int.  on  oar  trusts  ....         11,238  16,400  22,137  28,358 

Dividends  on  pref  ..(4%^909,924(4%)909,748  (4%)909,588  (2%)  154,198 
Dividend  on  com. ..  (1%)644,692 


Advances,  etc 1,051 

Betterment  fund 1,500,000 

Flood  fund 250,000 

Discount    on    bonds 

sold,   branch  lines 

and  spurs,   and 

Roanoke  Hospital, 

etc 


1,520 
1,500,000 


7,444 


4,605 


31,185  470,6  26 


Total $5,586,570    $5,155,533    $3,158,746 

Surplus $822,030       $507,938       $752,654 

GENERAL  BALANCE  SHEET  JUNE  30. 


$2,693,236 
$684,751 


1901. 
Assets—  9 
Cost  of  road  and  equipment  ..138,984,600 
Company's  securities  in  treas.  2,705,050 
Investmentsin  oth.  companies.  2,411,782 
Aooounts  receivable- 
Station  agents 244,603 

Traffic  balances 308.364 

U.  S.  Government 49.954 

Individuals  and  oompanles..  283,922 

Materials  and  supplies 1,058,087 

Cash 1,758,520 

Miscellaneous 66,378 


1900. 


1899. 


136,695,016  134,687,666 

2,707.100    2,701,400 

338,103     338,002 


310,407 

175,225 
49,927 

321,331 
1,382,782 
l,9i6,714 

139,186 


303,188 
252,872 

49.928 

167,469 

695,054 

2,465,029 

76,349 


.110,509,060  109,444,569  109,836,705 


Total  assets 147,871,260 

Liabilities— 

Adjustment  pref.  stook 23,000,000 

Common  stock 66,000,000 

Funded  debt  (seelNV.  Supp  )..   51,099,500 

Equipment  liens. 184,000 

Interest  accrued  on  bonds 601,396 

Accounts  payable  — 

Payrolls 502.258 

Audited  vouchers 579,955 

Traffic  balances 96,986 

Individuals  and  companies..  78,951 

Taxes  aocrued 148.610 

Reserve  funds 389.618 

Flood  account 2,334,725 

Betterment  fund 221,788 


144,038,791    141,689,957 


23,000,000 

66,000.000 

49,099,500 

293,000 

642,338 

433,797 
439.823 
60,775 
56,947 
110,703 
590,467 

l,5b"6!6b"6 
1,811,441 


23,000,000 

66,000,000 

43,711,800 

403,000 

643,235 

438,907 
341,544 
111,992 
55,260 
86,442 
594,278 


1,303,502 


144,083,791    141,639,957 


Profit  and  loss  surplus 2,633,473 

Total  liabilities 147,971,260 

-V.  73,  p.  286,  234, 

New  York  Ontario  &  Western  Railway. 

(Report  for  the  year  ending  June  30, 1901. J 

The  remarks  of  Mr.  Thomas  P.  Fowler,  President,  will  be 
found  in  full  on  page  501. 

The  traffic  and  earnings  statistics,  etc.,  have  been  compiled 
for  the  Chronicle  as  follows: 


OPERATIONS  AND  FISCAL  RESULTS. 

1900-01.  1899-C0.        1898-99. 


1897-98 
430 

872,632 
32,007,644 
2-005  ots. 
2,479,292 
354,127,528 
0-873  ots. 
$ 
641,679 
3,090,280 
122,774 
59,902 

Total 5,322,884      4,963,483       4,316,164      3,914,635 


Miles  operated 

Operations — 
Pass,  carried.  No. . 
Pass,  carried  1  mile. 
Rate  per  pass.  p.  m. 
Freight  car'd  (tons) 
Fr'ght  (tons)  1  mile. 
Rate  per  ton  p.  mile 

Earnings— 

Passenger 

Freight 

Mail,exp.,rents,eto. 
Miscellaneous 


480 

1,312,572 

46,633,523 

1-831  cts. 

3,508,508 

516,135,284 

0-827  ots. 

$ 

855,201 

4,269,307 

121,685 

76,691 


480 

1,213,291 
44,174,570 

1-783  ots. 
3,416,606 
486,442,640 
0-816  Cts. 
$ 
787,899 
3,970,114 
117,623 
87,847 


480 

1,064,441 
40,561,436 
1-748  Cts. 
2,935,416 
440,113,877 
0-786  cts. 
$ 
709,266 
3,462.138 
111,079 
63,681 
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19C0  01. 
Operating  Expenses—  $ 
Condue.  transoor'n.  2.046,27* 
Matnt'nceof  equip.  686,72  1 
Malnt.  or  way,  etc.  759  918 
General  expenses...  145,423 
Taxes  138.797 


1899-00. 
$ 

1,823,742 
6 -12,761 
637,717 
135,3  78 
138,289 


Total 

Net  earnings 

P.o.exp.to  earnings. 


Receipts— 

Net  .-arnlngs 

luterest,  etc 


3,777.137       3,414,917 

1,545,747       1,548.566 

7096  68*80 

INCOME  ACCODNT. 

19)0-01.         1899  00. 


1,545,747 
417, '-'41 


1,548,566 
273, '392 


1898-99. 

$ 
1,67  7,704 
513, 578 

511 

133,017 
134,2  1*) 

2,970,110 

1,376,054 

68  12 


189899. 

$ 
1,376,064 

1-7,919 


1897-98. 

1,544. ■•  Hi 
460,75  l 
5'. 

120.71  H 
112,865 

3,801,642 
1,112,993 

7157 


1897  98. 

1,112, 

80 


Total  

-t>urs(  nienis — 
Interest  on  bonds. 
Int.  and  discount.. 
Rentals 


1,962,991       1,822,258       1,543,973 


CU.133 
232,092 
197,533 


617,480 
153.471 
192,282 


626,207 

46,349 

196,081 


Total 1,083,758  963,233  857,607 

Balance,  surplus...         879,233         859,024         686,306 

GENERAL  BALANCE  SHEET  JUNE  30. 


1901. 
Assets-  $ 

Franchises  and  property 71,287,609 

Investments  In  other  companies. .13,096,617 

Cash  at  bankers 266,022 

Stores,  fuel,  etc.,  on  hand 456,169 

Sundry  accounts  duo  company...       818,508 
Trailio  accounts  due  company —      510,298 

Loans  and  bills  receivable 138,972 

Accrued  Interest 164,895 

Miscellaneous 5,0(0 

Cars  under  lease  (oar  trusts) 482,000 


1S00. 

71,007,762 

7,169,567 

194,007 

451,563 

1,439,071 

460,488 

914,245 

85,790 

5,000 


1,199,739 
01), 000 
182,278 

797,278 
402,461 


1899. 

$ 

70,872,017 

7,400,507 

155, «41 

164,91.") 

768.202 

502,891 

869.747 

93,333 

5,000 


Total  assets 87,226,750 

Liabilities— 

Common  stock 58,113,083 

Preferred  stook 5,000 

Refunding  4  p.  o.  bonds 16,937,000 

Interest  due  and  aoorued 233,767 

Sundry  aocounts  due  by  company      284,424 
Traffic  accounts  due  by  company.      119,960 

Wages  for  month  of  June 166,216 

lx>an6  and  bills  payable 5,825,000 

Rolling  stock  under  lease 482,003 

Troflt  and  loss 5,069,403 


81,728.033    80,941,575 


58,113,933 

5.000 

15,437,000 

21!, 167 

467,394 

125,636 

140,491 

3,075,000 


58,113,983 

5,000 

15,437,000 

213,247 

402,925 

117,576 

137,448 

3,150,000 


4.1E2.512       3,264,396 


.87,226,750    81,728,093    80,841,575 


Total  liabilities 

—V.  73,  p.  336,  338. 

Chicago  Great  Western  Railway. 

(Statement  for  the  fiscal  year  ending  Jane  30,  1901.) 
The  company  reports  for  the  fiscal  year  as  follows: 

190001.         1899-00.         1  =  98-99.         1S97-98. 

■Gross  earnings $7,013,861    $6,">21,037    $5,867,739    $5,386,014 

Oper.  exp.  and  taxes.  5,035,515      4,694,223      4,1/47,515      3,950,373 


Net  earnings $1,«78,346  $2,026,814 

Interest  and  rentals.    $638,222  $745,758 

4%  dlv.  on  deb.  stook.      780,610  568,650 

Dlv.  on  pref. stock  A  (5)56:1,620  (5)568,620 


$1,720,224 

$758,170 

498,002 

(4)454,896 


$1435,671 

$700,832 

396,524 


sr.$?,156  sr.$338,315 


Balance  for  year. def. $9,106  sr.$l  13,786 
—V.  73,  p.  444,  183. 

Ann  Arbor  RR.  Co. 

(Report  for  the  year  ended  Jane  30,  1901.) 
President  W.  R.  Bnrt  says  in  substance  : 

The  gross  revenue  was  about  2  per  oent  more  than  that  of  the  prevl 
ous  year  and  the  largest  slnoe  the  organization  of  the  company, 
having  exceeded  $6.oOu  per  mile  of  road.  The  earnings  contributed 
by  the  trans-lake  service  were  about  $553.000— some  $8,000  in  excess 
of  those  of  the  previous  fiscal  year.  While  the  tonnaee  of  Iron  and 
coal  carried  by  ferry  decreased,  the  general  business  exohanged  aoross 
Lake  Michigan  has  oontinued  to  develop,  until  it  represents  abour  27 
per  ot.  of  the  tons  carried  and  41  per  ot.  of  the  freight  revenues.  The 
centers  of  population  on  your  line  have  not  yet  developed  manufac- 
turing interests ;  there  are,  however,  abundant  natural  resources- 
cement  marl,  coal,  salt  and  suitable  soil  and  sites  for  the  manufacture 
of  sugar— adjacent  to  the  line,  which  must  develop  a  large  tonnage. 

Your  management  has  expended  $178,615  for  additional  cars,  en- 

fines  and  the  Improvement  of  grades.  In  addition  $29  63  per  car  has 
een  expended  for  the  repairs  and  maintenance  of  the  company's 
freight,  $917  per  car  for  its  passenger  equipment  and  $153  for  each 
of  its  engines.  The  roadway  has  been  improved  by  substituting 
about  2,061  tons  of  70  for  56-pound  rail,  by  renewing  226,- 
779  ties,  by  placing  179,428  tie  plates  and  by  ballasting  about  42 
miles  with  an  excellent  quality  of  gravel.  The  combination  through 
bridges  over  the  Muskegon  and  Tobacco  rivers  have  also  been  re- 
placed by  deck  steel  girders  at  a  cost  of  about  $8,000.  The  combi- 
nation structure  at  the  Manistee  crossing  Is  now  the  only  bridge 
which  has  not  been  substituted  by  one  of  modern  capacity  and  design. 
Another  year  should  complete  the  plan  for  the  Improvement  of  the 
roadway,  and,  unless  some  tonnage  special  In  character  develops,  the 
present  equipment  properly  maintained  Is  sufficient  for  a  considerable 
Inorease  or  suoh  classes  of  traffic  as  the  property  Is  now  transporting. 
The  property  was  originally  equipped  with  56-lb.  steel  rail— much 
of  it  has  had  twelve  years  of  servioe  Slnoe  the  organization  of  the 
company  about  75  miles  has  been  substituted  by  rail  of  70  lb.  The 
safe  and  economical  conduot  of  your  business  requires  that  at  least 
15  miles  of  the  heavier  rail  be  substituted  for  the  lighter  every  year. 
The  ferries.  Nob.  1  and  2,  are  of  wood  construction.  They  are  about 
ten  years  old— and  are  expensive  to  maintain.  We  shall  fl  d  It  neces- 
sary to  purchase  another  boat— of  steel  construction  and  greater 
power— In  order  to  hive  a  reliable  means  of  increasing  the  tonnage  on 
which  the  value  of  your  property  largely  depends. 

For  the  parpose  of  extending  the  passenger  business  the  manage- 
ment h*s  organized  the  Frankfort  Hotel  Co,  and  the  Frankfort  Land 
Co.;  through  these  organizations  it  is  believed  a  summer  tourist  travel 
may  be  developed  which  will  add  largely  to  your  net  revenues.  If 
these  projeots  are  successful  the  subscription  which  the  company 
makes  will  be  repaid  and  a  considerable  addition  to  your  revenues  will 
be  made  without  any  capital  Investment. 

All  expenditures — whether  for  extensions,  additional  land, 
motive  power  or  cars— are  charged  to  cost  of  operation. 


The  operations,  earnings,  balance  sheet,  etc.,  were: 


HOAI>      AND      OIKHAII 


1900  01. 
292 

40 

27 

2,331 

46 

3 


292 

45 
9 

10 
3 


Miles  road  operated 

Ki/ui)iinfiit 
Locomotives  

'MMD(H  cars 

i  i  eight  oars 

vh-cellaueous  oars. 
I  ,ir  ferries  

Operations— 

Passengers  carried.  436,544  117,315 

rasceijtferHoar.  1  m  15.0H4.478  14.H21.971 

Rate  per  pass.  p.  in.  2-27  ots.  2  29  o*». 

Fr'gt  (Ioiim)  carried.  1.539,270  1,504,206 
Frgt.(tons)  oar.  1  m. 191,250,216  \97,\0r>.*til 

Kate  per  ton  per  m.  0-65  ct«  06i 

EARNINGS,     RXPSMBI     AM) 

Earnings—  1900-01.        1899-00. 

Freight $1,258,224    $1,23 ',714 

Passenger 347, 1-1         340,461 

Mails.express&iniso.       148,743  147,278 


)  -  I 

1) 

27 

2,172 

41 

3 


42 

44 

2 


375.429  351,484 

13,279  388  1 

2-05  ot».  3-28  i 

1,319,036  1,093.576 

170,589,582  14T.M.-0  536 

0-65  cts.  0 

CIIABUI  H. 

1899-99.  1897-98. 

$1,096,948  $1,02. 

282,431  250.2(,7 

139,955  142,457 


Total .$1,754,148 

Expenses— 

Transportation $S02,842 

Malntenanoeofequip.  304,702 
Main,  of  way  &  build.  348, 69_' 
General 52,927 

Total $1,309,163 

Net  earnings $444,985 

Int.  on  bonded  debt..  $280,000 
Other  interest,  etc..  1,331 

Taxes 49,733 


$1,721,453    $1,519,334    $1,415,560 


$573,910 

387,920 

312,419 

50,371 

$1,324,620 

$396,833 

$280,000 

3,805 

46,003 


$529,849 

354.408 

235,975 

52,158 

$1,172,390 

$346,914 

$280,000 

8,803 

40,153 


Total $331,064       $329,808        $328,956 

Balanoe,  surplus $113,921  $67,025  $17,988 

GENERAL  BALANCE   SHEET  JUNE  30. 


Asse's—  1901. 

Co8tof  road  $13,522,635 

Equipment 928,«84 

Current  assets 380,708 

Cash 116,726 

Miscellaneous 16,578 


1900. 

$13,522,635 

1,003,884 

352,219 

96,637 

1,344 


$525,866 

211,537 

23-, 592 

50,111 

$1,026,106 

$389,454 

$^80,000 

7,137 

o9,725 

$326,862 
$52,592 

1899. 

$13,522,635 

928,884 

240,843 

96,966 

43,316 


Total $14,965,531 

Liab  lities — 

Bonded  debt $7,000,000 

Capital  stook,  pf 4,000,000 

Capital  stook,  com 3,250,000 

Bond  interest  aoorued 79, 1 00 

Bills  payable ..    

State  Michigan  "  taxes  "...  62,391 

Current  liabilities 26  *,883 

Inoome  amount 310,158 


$14,976,719       $14,832,644 


$7,000,000 

4,000,000 

3,250,000 

83,230 

75,000 

68  546 

813,706 

196,237 


$7,000,000 

4,000,000 

3,250,000 

76,6;  0 

71,002 

51,407 

254,404 

129,211 


Total $11,965,531 

-V.  73,  p.  442. 


$14,976,719   $14,832,644 


American  Hide  &  Leather  Company. 

(Balance  Sheet  for  period  ending  June  29,  1901.) 
The  balance  sheet  of  June  29,   1901,  as  presented  at 
annual  meeting  this  week,  compares  with  that  of  May 
1930,  as  follows: 

BALANCE  SHEET. 

Assets  -  June  29, 1901. 

Cost  of  properties $25,870,206 

Personal  property 

Stocks  of  other  companies ~t 

Advances  to            do           V  1,057,414 

Extensions,  betterments,  etc ) 

Cash 349,180 

Due  by  oustomers 1,665,789 

Bills  receivable 34,203 

Sundry  accounts 126,404 

Hides,  leather,  etc 5,251,724 

Insurance 55,256 

Stocks  in  trust 10 


the 
31, 


Jfai/31,1900. 

$25,202,423 

301,570 

(  430,000 

\  263,227 


399,248 

1,615,955 

15,811 

76,907 

7,221,641 

50,335 

10 


Total $33,920,186 

Liabilities— 

Common  stock $11,500,000 

Preferred  stook... 13,000.000 

Bonds  x8,375,000 

Interest  aocount 163,000 

Sundry  aocounts 163,043 

Foreign  exchange 292,004 

Reser  ve  for  bad  debts 50.000 

Surplus 377,139 


$35,577,030 

$11,500,000 

13,000,000 

8,525,000 

141,156 

71,961 

2.022.S02 


313,111 


Total $33,920,186 


$35,577,030 


x  $175,000  additional  in  treasury  and  $150,000  In  sinking  fund. 
-V.  72,  p.  673. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Amsterdam  (N.  T.)  S'reet  RR.— Neo  Securities.— The 
State  Railroad  Commission  has  approved  the  proposition  to 
issue  a  $1,250,000  mortgage  and  to  increase  the  capital  stock 
from  $250,000  to  $1,000,000,  to  provide  for  new  construction. 
—V.  73,  p.  31. 

Atlantic  Coast  Line  Co.  of  Connecticut.— Ctrtificates  o) 
Indebtedness  Retired. — Toe  company  has  purchased  and  re- 
tired $2,500,000  of  its  4  per  cent  certificates  of  indebtedness 
with  the  procee  Is  from  the  sale  of  its  control  of  the  Rich- 
mond Fredericksburg  &  Pot:mac  RR.  Co.  and  other  funds. 
The  certificates,  it  is  said,  were  purchased  in  the  open  mar- 
ket between  96  and  98. 

Uiiion  Line  Between  Richmond  and  \\  ashington. — The  sale 
of  the  control  of  the  Richmond  Fredericksburg  <fc  Potomac 
RR.  was  made  pursuant  to  the  plan  already  announced 
(V.  73,  p.  337)  for  account  of  a  new  company  formed  to  take 
over  the  railroad  lines  from  Washington,  D.  C,  to  Rich- 
mond, Va.    In  this  company  the  Atlantic  Coast  Line,  the 
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Pennsylvania  RR.,  the  Seaboard  Air  Line  RR.,  the  Chesa- 
peake &  Ohio  Ry.  and  the  Southern  Railway  will  each  have  a 
fifth  interest.  The  new  company  will  own  the  Washington 
Southern  RR.  (acquired  from  the  Pennsylvania  RR.  Co.),  5*8 
well  as  the  Richmond  Fredericksburg  &  Potomac.  The  former 
runs  from  Washington  to  Qaantico,  a  distance  of  about  85 
miles,  and  the  latter  from  Qaantico  to  Richmond,  80  mileB, 
making  115  miles  in  all.  By  the  original  plan  the  Baltimore 
&  Ohio  was  to  own  a  t-ixth  interest  in  this  union  line,  but 
the  Pennsylvania  having  acqoired  a  virtual  control  of  the  B. 
&  O.,  the  latter  company  was  omitted  from  the  list  of  owners. 
See  Richmond- Washington  Co.  below.— V.  71,  p.  1310. 

Blddeford  &  Saco  RR.— Neiv  Stock.—  At  the  meeting  of 
the  stockholders  of  this  company  held  recently  it  was  voted 
to  leave  the  matter  of  the  proposed  increase  of  the  capital 
stock  to  the  board  of  directors.  The  directors,  we  are  in- 
formed under  date  of  Aug.  31,  have  not  yet  taken  action  on 
the  matter.— V.  70,  p.  1048. 

Bristol  County  Street  Ry.  of  Taunton,   etc.,  Mass.— New 

Stock,  etc.—  The  Massachusetts  Railroad  Commission  has  au- 
thorized the  company  to  increase  its  stock  from  §120,000  to 
|200,000.  The  shareholders  were  to  vote  last  week  on  a 
proposition  to  make  a  mortgage  for  $250,000. — V.  73,  p.  235. 

Brooklyn  Rapid  Transit  Co.— New  Bond  Issue  Denied.— 
The  Treasurer,  referring  to  reports  of  the  issuance  of  new 
bonds  by  the  company,  says  that  no  bond  issue  is  contem- 
plated, and  that  the  company  has  over  $4,500,000  of  cabh  in 
its  treasury.— V.  72,  p.  390,  81. 

Chicago  Burlington  &Qoincy  RR.— Chicago  Terminals.— 
The  company,  in  order  to  increase  its  terminal  facilities  at 
Chicago,  has  acquired  from  the  Chicago  &  Alton  several 
parcels  of  land,  one  of  these  on  West  14th  St.  for  $141,610, 
and  the  others  in  the  neighborhood  of  12th  Place  for  $85,546. 
—V.  73.  p.  390,  294,  286. 

Detroit  &  Northwestern  Ry.— Guaranteed  Bonds.— The 
bonds  recently  oftVred  by  W.  J.  Hayes  &  Sons  were  part  of 
a  new  issue  of  $1,000,000  first  mortgage  i%  Per  cent  £ol<* 
bonds,  dated  1921,  with  principal  and  interest  guaranteed 
and  assumed  by  the  Detroit  United  Ry.  The  bonds  will  be 
due  in  1921,  but  are  subject  to  call  after  10  years  from  date 
at  105  and  interest.  The  interest  is  payable  at  the  office  of 
the  Union  Trust  Co.  of  Detroit.  The  guaranty  on  each  of 
the  bonds  is  as  follows: 

In  consideration  of  the  conveyance  to  be  made  to  it  of  the  property 
covered  by  the  mortgage  referred  to  in  the  within  bond,  the  Detroit 
United  Railway  hereby  guarantees  and  assumes  the  punctual  pay- 
ment of  the  principal  and  interest  of  the  within  bond  at  the  times  and 
in  the  manner  specified  therein  and  in  the  said  mortgage,  and  coven  ants 
to  pay  the  prinolpal  and  interest  as  the  same  shall  become  due  in  ac- 
cordance with  the  provisions  of  said  bond  and  said  mortgage.  In  wit- 
ness whereof,  the  said  Detroit  United  Railway  has  caused  its  name  to 
be  hereunto  subscribed  by  its  Vice-President,  and  its  corporate  seal 
affixed  and  attested  by  its  Asslstant-Seoretary. 

Detroit  United  Railway, 

By Vice-President. 

Attest:    Assistant  Seoretary. 

A  circular  further  says  : 

This  is  a  suburban  road  with  about  61  miles  of  track,  running  from 
Pontlao  to  Detroit,  Michigan,  and  has  been  purchased  by  the  Detroit 
United  Railway  Co.,  whose  capital  stock  is  now  paying  1  per  cent 
quarterly  dividends.  The  Detroit  &  Northwestern  Ry.  has  exception- 
ally liberal  franchises  running  for  thirty  years.  It  is  partially  double 
track,  standard  gauge,  steam  railroad  cor  struct  ion,  with  til  the  neces- 
sary switches  a  d  turnouts.  The  rails  are  of  the  best  Bessemer  steel 
and  weigh  70  pounds  to  the  linear  yard.  This  line  traverses  a  thiokly 
settled,  rich,  agricultural  oountry  in  Miohigan,  that  for  the  first  24 
miles  out  of  Detroit  has  practically  no  railway  facilities  whatever.  In 
this  respect  this  line  is  exceptional.  The  oarrylng  of  milk  alone  will 
yield  a  large  revenue.— V.  73,  p.  391. 

Detroit  United  Ry.— Guaranteed  Bonds.— See  Detroit  & 
Northwestern  above. 

Deposit  of  Stock— New  Company.— The  holders  of  the  com- 
pany's $12,500,000  capital  stock  are  invited  to  deposit  their 
shares  with  the  Guaranty  Trust  Co.,  of  this  city,  for  ex- 
change into  4$  30-year  gold  bonds  of  a  new  Michigan  com- 
pany on  the  basis  of  $105  in  bonds  for  every  $100  share  of 
stock.  The  bonds,  if  desired,  will  be  sold  with  the  holdings 
of  the  syndicate  organized  to  carry  through  the  deal,  the 
depositing  shareholder  to  receive  his  share  of  the  proceeds. 
The  new  company,  it  is  understood,  will  be  a  temporary  or- 
ganization formed  to  facilitate  the  merger  of  the  Everett- 
Moore  properties  in  and  around  and  connecting  Detroit, 
Cleveland  and  Toledo. 

The  Cincinnati  "  Tribune"  says  : 

A  new  company  Is  to  be  organized  under  the  laws  of  Michigan  with 
a  oapital  of  $12,-00,000  and  an  authorized  issue  of  $50,000,000  4  per 
cent  30  year  gold  bonds.  Of  this  amount  $15,767,000  will  be  reserved 
In  the  treasury  to  retire  prior  liens  on  the  property,  that  is,  to  redeem 
the  present  outstanding  bonds  on  the  Detroit  United.  In  addition  to 
this  ami  unt  $17,500,000  will  be  held  in  the  treasury  to  provide  for  fu- 
ture extensions  and  $2,983,000  will  be  held  to  meet  obligations  of  the 
Detroit  United  Railway  Co.  This  leaves  $13,750,000  of  the  four  per 
cent  bonds,  whioh  the  trustees.  Into  whose  hands  they  are  to  be  put, 
are  to  use  in  acquiring  the  stock  of  the  Detroit  United  Ry.  This  they 
will  do  by  offering  $105  in  these  four  per  cent  bonds  of  the  New  Miohi- 
gan company  for  every  share  of  $100  of  etook  of  the  Detroit  United 

Ry. 

After  this  first  step  in  the  deal  is  finished,  a  third  company,  is  to  be 
formed  under  the  laws  of  New  Jersey,  which  will  take  over  the  Miohi- 
gan corporation  by  buying  the  stock  that  will  not  have  been  issued  at 
the  time  that  the  $">O,000.i  00  bond  issue  was  provided  for.  This  New 
Jersey  company  will  at  the  same  time  take  over  the  stock  of  similar 
companies  that  will  have  been  organized,  one  to  seoure  the  roads  in 
and  about  Toledo  and  the  other  the  roads  in  and  about  Cleveland, 
which  will  have  given  bonds  for  stock  in  the  oompanles  that  they  suc- 
ceed, and  whose  stook  in  turn  will  be  taken  over  by  the  New  Jersey 
company.  The  latter  will  have  a  oapital  of  $125,000,000  and  will 
consolidate  all  of  the  oompanles  in  the  three  cities  eventually  into  the 
one  company. 


Acquisitions.— The  Everett-Moore  syndicate  on  Aug.  30 
exercised  its  option  to  purchase  the  Windsor  &  Amherstburg 
Electric  Ry.  and  the  People's  Electric  Light  plant  of  Wind- 
sor, Ont.  The  railway  includes  above  15  miles  of  track  and 
several  miles  of  projected  lines,  the  franchises  and  rights  of 
way  for  which  have  been  obtained.  Vice  President  Hutchine 
is  quoted  as  saying  that  the  new  lines  will  be  made  a  part 
of  the  Datroit  United  Railway,  power  being  furnished  to 
them  by  meats  of  a  heavy  cable  from  the  Detroit  side  of  the 
river.  The  Detroit  "  Tribune"  quotes  a  director  as  saying 
that  $21,000  has  been  paid  on  account  of  the  purchase  and 
that  the  balance,  $220,000,  is  to  be  paid  in  sixty  days.— V.  73, 
p.  391,337. 

El  Paso  (Tex.)  Electric  RR— Incorporated.— This  com- 
pany has  been  incorporated  in  Texas  with  $750,000  of  author- 
ized capital  stock  to  construct,  acquire  and  operate  a  street 
railway  within  and  near  the  city  of  El  Paso.      Incorporators: 

Leigh  Clark,  John  Franklin,  Herbert  Williams,  of  El  Paso;  Owen  D. 
Young  and  Charles  F.  Weeks  of  Boston,  Mass. 

Houston  (Tex.)  Electric  Street  Ry.— Sale  Oct.  1—  The 
foreclosure  sale  is  advertised  for  Oct.  1  at  Houston.  The 
upset  price  is  $500,000.  Toe  sale  will  take  place  pursuant 
to  the  decree  entered  on  the  20th  day  of  July,  190  ,  by  the 
District  Court  of  Harris  County,  Texas  (in  the  55th  Judicial 
District  thereof),  in  cause  entitled  "International  Trust  Co. 
versus  Houston  Electric  Street  Railway  Co."— V.  72,  p.  1136. 

Houston  &  Texas  Central  RR.— In  Possession.— The 
crmpany  having  purchased  under  authority  of  an  Act  of  the 
Legislature  of  Texas,  approved  March  28,  1901,  the  railroads 
of  the  Central  Texas  &  Northwestern  Ry.  Co.,  the  Fort 
Worth  &  New  Orleana  Ry.  Co,,  the  Austin  &  Northwestern 
RR.  Co.  ard  the  Granite  Mountain  &  Marble  Falls  City  RR. 
Co,,  with  their  franchises  and  appurtenances,  assumed 
possession  of  the  same  on  Aug.  22.— V.  73,  p.  391,  287. 

Iowa  Central  Ry.— Called  Bonds.— The  $591,000  Keiths- 
burg  Bridge  Co.  first  mortgage  6  per  cent  sinking  fund  bonds 
have  been  called  for  pbymeDt  at  par  and  interest  at  the  office 
of  the  Central  Trust  Co.  of  New  York,  on  Nov.  30.  Interest 
will  cease  Dec.  1.— V.  73,  p.  236,  184. 

Kansas  City-Leavenworth  Kj.— Consolidation.— The  Kan- 
sas State  Charter  Board  has  authorized  the  corsolidation 
with  this  title  and  $3,750,000  of  authorized  capital  stock  of 
the  Leavenworth  Electric  Ry.  Co.,  Kansas  City- Leavenworth 
Ry.  Co.,  Kensington  Ry.  Co.,  Leavenworth  &  Lansing  Ry. 
Co.  and  the  Kansas  City  &  LeavenworthJTraction  Co. 

The  officers  and  directors  are: 

David  H.  Kimberly,  President;  W.  H.  Gabriel,  First  Vice-President; 
H  C  Ellison,  tsecond  Vice-President;  Charles  O.  Evarts,  Treasurer;  H. 
W.  Wolcott,  Secretary. 

Director*-:  David  H.  Kimberly,  CleT eland,  O.;  W.  H.  Gabriel,  Cleve- 
land; Henry  C.  Ellison,  Cleveland;  Charles  O.  Evarts.  Cleveland;  Her- 
bert W.  Wolcott,  Leavenworth;  Charles  F.  Hutohings.  Kansas  City, 
Kan.;  Charles  H.  Wheeler,  Arkon,  O.;  U.  G.  Walker,  Cleveland. 

A  bond  issue  is  to  be  made  to  complete  the  line.—  7.  70.  p.  125. 

Kansas  City  &  Northern  Connecting  RR.—  Sale.— The 
foreclosure  sale,  it  is  stated,  has  been  adjourned,  and  is  now 
set  for  Oct.  12  at  Pattonsburg,  Mo.— V.  72,  p.  1136. 

Louisville  Ry.— .New  Company. —See  United  States  Trac- 
tion Co.— V.  72,  p.  776. 

Lowell  &  Boston  Street  Ry.— Bonds.—  The  company  has 
asked  the  Massachusetts  Railroad  Commission  for  authority 
to  issue  $90,030  of  4}£  per  cent  20-year  first  mortgage  gold 
bonds. 

Madison  (Wis.)  Street  Ry. — Successor  Company. — See 
Madison  Traction  Co.  below. — V.  72,  p.  438. 

Madison  (Wis.)  Traction  Co.— Incorporat ion.— This  com- 
pany  has  filed  articles  of  incorporation  in  Wisconsin  as  suc- 
cessor of  the  Madison  Street  Railway  Company,  recently 
purchased  by  P.  L.  Spooner,  the  President  of  the  new  com- 
pany. The  capital  stook  is  $200,000.  Bonds  for  $200,000,  it 
is  stated,  have  been  sold  through  Oliver  C.  Fuller  of  Mil- 
waukee, one  of  the  directors. 

Mexican  Central  Ry.— Equipment  Bonds  Call'd. — Equip- 
ment and  collateral  5  per  cent  gold  bonds,  due  1919,  second 
series,  to  the  amount  of  $50,000,  have  been  drawn  by  lot  for 
redemption  and  will  be  paid  at  par  and  acorued  interest 
at  the  offices  of  either  the  Old  Colony  Trust  Company.  Bcs- 
tOD ;  the  Manhattan  Trust  Co. ,  New  York;  or  Messrs.  Glyn, 
Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C,  on  or 
after  1st  October,  1901.  on  which  date  interest  on  said  bonds 
will  cease.— V.  73,  p.  337. 

Missouri  Kansas  &  Texas  Ry.— Bonds  Called— Refund- 
ing,— The  company  announces  that,  exercising  the  rignt  re- 
served to  it  in  its  written  guaranty  of  the  Boonville  RR. 
Bridge  Co.  bonds  of  1873,  it  has  elected  to  call  and  will  pay 
at  par  the  entire  outstanding  issue  (|334,000)  of  said  bonds  in 
cash  on  Nov.  1  at  its  office,  No.  49  Wall  St. 

To  those  of  such  bondholders  who  desire  to  renew  their 
security  on  this  property,  notice  is  given  that  arrangements 
can  be  made  on  or  before  Nov.  1,  1901,  through  H.  W.  Poor 
&  Co.,  18  Wall  St,,  New  York,  so  that,  instead  of  receiving 
cash  as  above  for  their  holdings,  such  bondholders  can  re- 
ceive new  4  per  cent  50-year  gold  bonds,  likewise  guaranteed 
by  the  Missouri  Kansas  &  Texas  Railway  Co.,  of  an  isssue  of 
$1,000,000  secured  by  mortgage  of  the  Bridge  Company's 
property,  such  exchange  for  new  bonds  (if  made  before  Nov. 
1,  1901)  to  be  on  the  basis  of  par  and  interest  to  Nov.  1, 1901, 
for  the  old  and  80  for  the  new,  with  interest  from  Nov.  1, 
1901.— V.  73,  p.  389. 
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New  Orleans  City   UK— Extension  of  Pool.—  The  share 
holders  who  pooled  their  stock  in  view   of  the  negotiati 
looking  to  a  po.sc.ible  sale  of  control  have  been  asked,  it  is 
stated,  to  continue  the  pool  for  ninety  days.— V.  73,  p. 

Norfolk  Si  Western  Ky.— Annual  Meeting.— At  the  anim  il 
meetiug  on  Oct.  10  the  stockholders  will  vote  upon  a  prop 
tion  to  ratify  the  action  of  the  directors  terminating  the 
right  to  issue  prior  lien  bonds  under  the  first  consolidated 
mortgage;  also  to  ratify  the  purchase  of  the  Cincinnati 
Portsmouth  &  Virginia  RR  — V.  78,  p.  286,  984. 

01eau(N.  Y.)  Street  llj.—New  Securities.— The  company, 
it  is  reported,  has  received  authority  from  the  State  Railroad 
Commission  to  issue  $130,000  first  mortgage  bouds  and 
8:25,01.0  second  mortgage  bouds  to  provide  for  the  construc- 
tion of  the  proposed  extension  to  Bolivia,  Allegheny  County. 
—V.  65,  p.  152. 

Panama  UK.— Called  Bonds.—  Twenty  first  mortgage  4^ 
per  cent  sinking  fund  bonds  have  been  designated  by  lot  for 
redemption  at  the  office  of  the  Central  Trust  Co.  of  New  York 
on  Oct.  1,  1901,  at  105  per  cent.  Iaterest  will  ctase  on  the 
day  named  for  redemption. — V.  72,  p.  773. 

Richmond  Washington  Co.— Incorporation.—  This  com- 
pany on  Thursday  filed  articles  of  incorporatio  i  in  New 
Jersey  preparatory  to  taking  over  the  control  of  the  Rich- 
mond Frederickebnrg  &  Potomac  and  Washington  Southern. 
The  comiaed  line  of  these  companies  extends  from  Washing- 
ton to  Richmond  and  is  to  be  owned  and  operated  as  a  union 
property  by  the  five  companies  mentioned  under  the  caption 
"Atlantic  Coast  Line  Co."  above.  The  capital  stock  is  $3,- 
000,«  00  in  jiLOO  shares. 

St.  Lawrence  &  Adirondack  Ry.—  Neio  Stock.— The  direc- 
tors have  authorized  the  sale  of  $315,000  new  stock  at  par  to 
the  shareholders,  to  provide  for  the  retirement  of  the  $300,000 
debenture  6s  which  have  been  called  for  redemption  at  1U5. 
There  is  talk  of  the  possibility  of  the  South  Shore  Ry.,  now 
controlled  by  the  game  interests,  being  acquired.  See  that 
company  below. — V.  73,  p.  287,  33. 

Savannah  Fl  jrida  &  Western  Ry.— Consolidation.— The 
shareholders  voted  on  Sept.  2  to  absorb  by  consolidation  the 
Ashley  River  RR.,  Green  Pond  Walterboro  &  Branch- 
ville  RR.,  Abbey villd  Southern  Ry.,  Southwestern  Alabama 
Ry.,  all  subsidiary  lines.— V.  73,  p.  237,  83. 

Schenectady  Ry. — New  Bonds.— Perry,  Coffin  &  Burr 
of  Boston  should  have  baen  mentioned  in  our  issue  of 
August  3L  as  joint  purchasers  with  N.  W.  Harris  &  Co.  of 
$1,250,000  first  mortgage  4j^  per  cent  40  year  gold  bonds  of 
the  S.henectady  Riilway  Co.,  which  controls  the  entire 
street  railway  and  electric  lighting  business  of  Schenectady, 
N.  Y.,  including  extensions  now  under  construction  to 
Albany  and  to  Troy.— See  V.  73,  page  445. 

Seattle  City  Ry.—  Sale  Sept,  SI.— The  foreclosure  sale,  it  is 
now  stated,  will  take  plase  on  Sept.  21;  upse;  price  $246,000. 
—V.  73,  p.  237,  186- 

Sonth  Shore  Ry.  of  Canada.— Plans.— The  W.  Seward 
Webb  syndicate  now  owns  or  controls  over  75  per  cent  of 
this  company's  capital  stock  and  Arthur  L.  Meyer,  15  Broad 
St.,  has  been  elected  President.  A  contract  ha3  been  rnad^ 
with  the  Dominion  Securities  Co.  (seeV.  73,  p.  393)  to  finance 
the  proposed  extension  to  Lbvis  and  to  provide  the  funds  for 
new  stations,  ballasting  and  payment  of  outstanding  indebt- 
edness. See  St.  Lawrence  &  Adirondack  Ry.  above  and  V. 
73,  p.  392. 

Sonth  Side  Elevated  RR. — Dividend  Increased.— The  Com- 
pany has  declared  a  quarterly  dividend  of  1  per  cent,  increas- 
ing the  annual  rate  irom  3  to  4  per  cent. — V.  72,  p.  336. 

United  States  Traction  Co.  of  Louisville,  Ky.— Incorpor- 
ated.— This  company  has  been  incorporated  in  Delaware 
with  nominal  ($30,000)  capital  stock. 

Washington  Traction  &  Electric  Co.—  Suit.—  The  United 
S.ates  Mortgage  &  Trust  Co.,  as  mortgage  trustee,  has 
bionght  suits  against  the  City  &  Suburban  Ry.  for  sums  ag- 
gregating $325,405,  representing  notes  given  by  the  City  & 
Suburban  Company  and  endorsed  by  the  Traction  &  Electric 
Company  to  the  United  States  Mortgage  &  Trust  Co.,  the 
United  States  Electric  L'glriog  Co.,  the  Columbia  Ry.  Co. 
and  the  Anaco3tia&  Potomac  Ry.  Co.  Similar  suits,  it  is  said, 
are  to  be  filed  against  the  other  companies  of  the  system 
which  have  given  notes  that  have  not  been  paid.  A  receiver 
for  the  City  &  Snburban  Ry.  was  applied  tor  on  Thursday 
by  Charles  P.  Williams,  John  F.  Shea  and  StephenjGatti, 
minority  stockholders.— V.   73,  p.  392. 

White  River  Lonoke  St  Western  Rj.-Sold.—  This  property 
was  recently  sold  at  Lonoke,  Ark.,  under  decree  of  tne  Chan- 
cery Court,  and  wa3  bid  in  by  A.  N.  Johnson,  trustee,  for 
$16,500.  The  road  extends  from  Wooley  t>  Lonoke,  16  miles, 
and  is  laid  with  35  lb.  rails. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Hide  &  Leather  Co.— Directors.— Tne  board  of 
directors  has  been  reduced  from  19  to  15  members,  J.  B. 
Weed,  Henry  Seligman,  Albert  Bernard  and  Edward  E.  Elms 
retiring.  The  other  directors  were  re-electe  J.  The  balance 
sheet  of  June  29,  1901,  is  given  on  page  4t>3.—  V.  72,  p.  673. 

American  Lanndry  Machinery  Manufacturing  Co.— 
ConsAidation.— This  company  is  being  organized  with  $16,- 
500.0J0  of  capital  stock,  of  which  $8,000,000  to  be  7  per  cent 


<  u inulative  preferred,  to  take  over  the  property  of  compa- 
nies owning,  it  is  stated,  about  '.)'>  p  t  oent  ol  lry 
machinery  manufacturing  plants  ol  the  United  S  i  uo 
options  were  obtained  by  Thorn  of 
the  National  Laundrymen's  Association.  H  -ury  Sproal  <fc 
Co.  of  Pittsburg  have  charge  ot  the  financial  m  -r- 
taining  to  the  consolidation. 

American  Light  Ac  Power  Co.  of  Lewilton,  If  ft      PtiTT tow. 

—See  Lewiston  &  Auburn  E'ectric  Light  Cu,  btluw. 

American  Lime  &  Stone  Co.— Consolidation.— It  is  pro- 
posed to  unite  under  this  title  a  number  of  Pennsylvania 
stone  and  limestone  properties  which  have  in  the  pa6t  been 
profitably  operated  separately.  The  capitalization  of  the 
consolidated  company  will  consist  of  $2,0(0  000  common 
stock,  $2,000,000  7  per  cent  cumulative  preferred  stock  and 
$2,000,000  first  mortgage  30-year  6  per  cent  gold  bonds.  The 
American  Trust  Co.  ot  Pittsburg  is  receiving  subscriptions 
tor  the  preferred  stock  and  bonds  at  par  (equal  amounts  of 
each),  a  bonus  of  70  per  cent  of  the  aggregate  subscription 
to  be  given  in  full-paid  common  stock;  par  value  of  all 
shares,  $U0  each.  Further  particulars  may  be  given  an- 
other week. 

American  Strawboard  Co.— Proposed  Consolidation. — See 
United  Box  Board  &  Paper  Co.  below.— V.  73,  p.  34. 

American  (Bell)  Telephone  &  Telegraph  Go.— Slum* 
dealt  in  on  Netv  York  Stock  Exchan(j>>.  —The  company's  shares 
were  on  Tuesday  admitted  to  dealings  on  the  New  York 
Stock  Exchange.  See  V.  72,  p.  1232  and  1240— V.  73,  p.  416, 
393. 

A u barn  (N.  Y.)  Light,  Heat  &  Power  Co.— Control  Pur- 
chased.—See  Auburn  Light,  H^at  &  Power  Co.  above.— V. 
69,  p.  1H9. 

Baltimore  County  (Md.)  Water  &  Electric  Co.— Called 
Bonds. — The  issue  of  first  mortgage  6  per  cent  gold  bonds  of 
the  Chesapeake  Electric  &  Water  Co.  has  been  called  for  re- 
demption at  par  at  the  office,  112  S;.  Paul  St.,  Baltimore, 
Md.,  on  Oct.  1,  1901.— V.  71,  p.  865. 

Bloomiagton  (Ind.)  Gas,  Electric  Light  &  Heating  Co.— 
Bonds  Ojjered.— Trowbridge  &  Niver  Co.  of  Chicigo  (1st 
National  Bank  Building)  are  offering  for  sale  a  block  of  this 
company's  5  per  cent  bonds. 

Boutt>n  Water  Co.— See   Seaside   Water  Co.    below.— V. 

Consolidated  Gas  Co.  of  New  York.— Rumors.— In  line 
with  reports  which  have  been  current  for  a  year  past  of 
possible  rights  to  be  accorded  to  the  company's  shareholders 
comes  this  week  a  vague  rumor  to  the  effect  that  plans  have 
been  suggested  for  the  formation  of  a  new  company  to  take 
over  the  assets  of  the  Consolidated  Gas  Co.  and  to  give  to 
present  stockholders  85  per  cent  in  5  per  cent  bonds,  83  per 
cent  in  6  per  cent  preferred  stock  and  80  per  cent  in  common 
stock.— V.  73,  p.  186. 

Diamond  Match  Co.— List. d.— The  New  York  Stock  Ex- 
change has  listed  $250,100  additional  capital  stock,  making 
total  amount  listed  to  date,  $15,030,000.  The  additional  sto^k 
is  the  remainder  of  the  authorized  issue;  it  was  sold  for 
"the  general  purposes  of  the  company." — V.  73,  p.  238,  140. 

Electric  Company  of  America.  —Purchase  Completed. — 
We  are  officially  informed  tbat  the  company  has  purchased 
$289,600  capital  stock  (of  the  $302,400  outstanding)  in  the 
Auburn  (N.  Y.)  Light,  Haat&  Power  Co.,  and  is  negotiating 
for  the  balance  The  Auburn  company  has  outstanding 
$308,000  of  5  per  cent  gold  bonds,  part  of  an  issue  of  $350,000 
authorized  in  1899;  its  authorized  capital  stock  is  limited  to 
$350,000  in  shares  of  $100  each.— V.  73,  p  239,  238. 

Electric  Vehicle  Co.  -Suit.— Richard  Siegman  has  brought 
suit  in  the  Court  of  Chancery  at  Trenton,  N.  J.,  against 
Isaac  L  Rice,  George  H.  Day,  Thomas  J.  Regan,  Daniel 
Saea,  Martin  Miloney,  John  Jacob  Astor  and  other 
directors  of  the  company,  to  hold  them  responsible  for  the 
payment  of  dividends  alleged  not  to  have  been  earned. 

Financial  Status. — The  "New  York  Herald"  quotas  James 
E.  Hayes,  the  company's  counsel,  as  saying  in  suostanc=: 

That  the  company  haa  been  unfortunate  in  its  Investments  la  no 
fault  of  the  managers.  We  invested  $1,0.  0,000  iu  acquiring  the  stock 
and  other  properties  of  different  companies,  and  there  is  no  doubt 
that  these  investments  have  proved  unfortunate.  While  I  am  tree  to 
admit  that  I  am  disoouraged  at  the  situation,  I  still  believe  tnat  every- 
thing will  come  out  all  right.  Aito  just  what  shape  the  company  la 
in  I  cannot  tell  until  the  Treasurer  reports  at  the  annual  meeting  to  be 
held  on  Sept.  17. 

We  acquired  Mr.  Rice's  patents  for  storage  batteries.  The  company 
also  bought  the  Pope  Electrio  Vehicle  works  and  patents,  at  Hertford. 
Conn.,  paying  $1,000,000  therefor.  Then  we  Increased  the  capital 
stock  of  our  company  from  $10,000,000  to  $  2,000,0.(0.  N  ■  ught 
the  Siemens  <fc  Halske  plant  at  Chioago  in  1899  for  $1,000  OOO,  and 
lost  nearly  that  much  money  in  the  investment.  We  have  since  sold 
the  plant.  We  bought  70.0UO  shares  of  the  New  York  Electric  Vehicle 
Transportation  Co.  stock,  and  have  had  a  shrinkage  of  about  *'-  per 
share  on  that.  We  bought  70  OOo  shares  of  the  New  England  Electrle 
Vehlole  Transportation  Co.  stock,  representing  (700,000,  and  have  a 
loss  of  about  $350,000  on  that,  Then  we  bought  4,000  chares  of  the 
Philadelphia  Eleotrlo  Vehlole  Transportation  Co.  stock,  which  repre- 
sents $400,000.  Tne  New  England  oompany,  like  tnat  iu  Imuols.  has 
been  dlaaolved.  Six  or  seven  months  ago  we  acquired  the  Kiker  Motor 
Vehicle  Co.,  and  following  this  increased  our  capital  stock  froin$12,- 
000,000  to  $20,000,00  0 

When  Mr.  Siegman  says  that  all  this  money  has  been  squandered  It 
will  be  seen  that  the  statement  Is  not  correct  if  theproperuesacqutred 
are  worth  anything,  and  they  certainly  are.  TUe  company  Is  a  com- 
paratively new  enterprise.  We  are  improving  and  obtaining  addi- 
tional patents  at  intervals,  the  latest  being  what  Is  known  as  the  oxide 
battery.  While  we  could  only  manufAPtme  batteries  that  could  pro- 
duce a  speed  of  15  or  20  miles  per  hour  when  we  started  in  business, 
we  are  now  manufacturing  one  that  will  develop  a  speed  of  40  miles 
per  honr. 
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I  will  admit  that  there  may  have  been  mistakes  made  in  the  construo- 
tlon.  Aa  It  1b  now  we  cannot  supply  the  demand  for  our  vehicles.  The 
operating  companies  In  New  York  and  elsewhere  who  use  our  ma- 
chines are  entirely  satlslled  with  them.  The  only  question  with  us 
now  Is,  What  does  It  cost  to  build  them  I  We  have  sold  the  exolunlve 
rights  of  certain  States,  and  the  money  derived  therefrom  has  been 
distributed  among  our  shareholders.  The  company  has  praotloally  no 
outstanding  debts,  perhaps  (35,000  or  $30,000,  wliloh  can  be  paid  at 
any  time  without  the  slightest  dillioolty. 

On  Thursday  Mr.  Siegman  filed  another  bill  praying  for  a 
review  of  the  transactions  leading  np  to  the  absorption  of 
the  Storage  Battery  Co.,  and  seeking  to  make  the  directors 
of  the  Vehicle  Company  account  for  all  moneys  coming  to 
their  hands  for  stock.— V.  72,  p.  933. 

Elizabeth  (N.  J.)Telephone  Co.— Sold.  -Barker  Gummere, 
of  Trenton,  and  J.  L.  Hammell,  President  of  the  Trenton 
Trust  Co.,  it  is  understood,  have  arranged  to  acquire  control 
of  this  company  in  the  interest  of  the  Inter  State  Telephone 
Co.- See  V.  98,  p.  289,  187. 

General  Carriage  Co.— Permanent  Receiver. — Vice-Chan- 
cellor Stevens  of  New  Jersey  has  appointed  W.  Q-.  E.  See 
permanent  receiver.  E.  R.  Thomas  is  receiver  for  the  prop- 
erty in  New  York.— V.  73,  p.  339,  140. 

Illinois  Sugar  Refining  Co.— To  Manufacture  Glucose 
Exclusively.— This  company,  it  is  stated,  has  given  up  the 
making  of  beet  sugar,  and  will  hereafter  devote  its  entire 
attention  to  the  making  of  glucose.  The  plant  is  at  Pekin, 
Ill.-See  V.  70,  p.  1197. 

Inter-State  Telephone  Co.— Aequisit ion. —See  Elizabeth 
Telephone  Co.  above.— V.  73,  p.  289,  187. 

Kensington   Electric  Light   Co.  of  Philadelphia.— See 

Philadelphia  Electric  Co.  below.— V.  69,  p.  80. 

Lewiston  &  Anbnrn  (Me.)  Electric  Light  Co.— Change  in 
Control.— E.  W.  Gross,  owner  of  the  American  Light  & 
Power  Co.  of  Lewiston,  Me.,  hes  purchased  "practically  the 
entire  capital  stock"  of  this  property,  aDd  therefore  controls 
all  the  electric  light  and  power  interests  in  Lewiston  and 
Auburn.  At  last  accounts  the  American  company  had  out- 
standing $50,0(0  capital  stock  (no  bonds)  and  the  Auburn 
company  had  issued  $90,000  capital  stock  and  $60,000  of  6 
per  cent  bonds  (total  authorized  $100,COO). 

Los  Angeles  (Cal.)  City  Water  Co.— City  Votes  Bonds  for 
Purchase.— At  the  city  election  on  Aug.  28  the  proposition  to 
issue  $2,000,000  bonds  for  the  purchase  of  the  company's 
plant  was  approved  by  a  5  to- 1  vote.  Dillon  &  Hubbard  of 
this  city  are  examining  the  proceedings.  The  agreement 
with  the  city  provides  in  part : 

Second—  *  *  *  But  from  and  after  the  time  when  It  shall 
have  been  determined  by  official  canvass  of  the  votes  that  the 
said  bonds  have  carried,  the  company  shall  be  entitled  to  7  per 
cent  per  annum  Interest  upon  the  said  sum  until  the  money  is  paid, 
and  the  city  shall  be  entitled  to  the  net  profits  arising  from  the  <pera- 
tlon  of  the  said  systems  and  property  proposed  to  be  turned  over  to 
the  oity  and  the  distribution  of  the  water.    *    *    * 

Fifth— Upon  these  terms  and  with  ihls  understanding  the  com- 
panies propose  to  take  the  sum  of  $2,000,000  for  all  the  properties  of 
the  Crystal  Springs  Land  &  Water  Co,,  the  Los  Angeles  City  Water 
Co.  and  whatever  may  be  standing  in  the  name  of  the  East  Side  Spring 
Water  Co. 

Eleventh— It  is  furtner  agreed  that  upon  the  final  settlement  being 
made  and  the  payment  made,  all  actions  and  proceedings  of  every 
kind  pending  between  the  parties  shall  be  dismissed,  each  paying  his 
own  costs. 

Thirteenth— The  property  when  turned  over  by  the  companies  to 
the  city  shall  be  free  of  any  incumbrance  of  any  kind,  the  companies 
agreeing  to  discharge  every  ol aim  which  is  a  lien  upon  the  property, 
including  taxes.— V.  73,  p.  1S7. 

Montgomery  (Ala.)  Light  &  Power  Co.— Franchise.—  The 
City  Council  has  passed,  and  Mayor  Joseph  has  signed,  an 
ordinance  granting  to  the  company  a  renewal  of  its  franchise 
to  supply  gas  for  a  period  of  fifty  years,  beginning  Nov.  1. 
1902.  The  ordinance  limits  the  price  which  may  b^  charged 
for  general  lighting  to  not  exceeding  $1 62  per  thou- 
sand cubic  feet,  and  for  heating,  etc.,  to  not  exceeding  $1  08 
per  thousand  cubic  feet.  The  City  Attorney  says:  "  This 
ordinance  is  not  exclusive.  The  Council  can  grant  any  other 
company  the  same  right.'' — V.  71,  p.  33. 

National  Enameling  &  Stamping  Co.— Mortgage  Filed.— 
The  company  has  filed  its  mortgage  for  $2,500,000,  the  St. 
Louis  Trust  Co.  being  trustee.— V.  73,  p.  336,  348. 

National  Graraaphone  Co.— Temporary  Receiver.— Jus- 
tice E.  Cady  Herrick,  in  the  Brooklyn  Supreme  Court,  has 
placed  this  company  in  the  hands  of  a  temporary  receiver  on 
application  of  certain  stockholders,  who  allege  that  the  com- 
pany is  insolvent.— V.  71,  p.  290. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— New  Stock- 
Circular. — A  circular  announces  that  the  authorized  capital 
stock  has  been  increased  from  $30,000,000  to  $35,000,000,  and 
that  there  is  also  in  the  treasury  $1,331,200  of  stock  hereto 
fore  authorized  but  not  issued.  Of  the  total  amount  now 
authorized,  $5,000,000,  and  the  unissued  treasury  stock, 
namely,  $1,331,200,  aggregating  $6,331,200,  it  is  proposed  to 
issue  now  43,003  shares  of  the  aggregate  par  value  of  $4,- 
300,300.  Stockholders  of  record  Sept.  16  will  have  the  right 
to  subscribe  for  such  shares  at  par,  to  the  extent  of  15  per 
cent  of  their  holdings,  payment  therefore  to  be  made  at  the 
Central  Trust  Co.,  54  Wall  St.,  New  York,  at  par,  on  or 
before  Sept.  30,  1901. 

The  circular  says  the  new  issue  is  made  to  cover  loans 
created  to  meet  capital  expenditures,  to  provide  for  large 
extensions  and  future  improvements,  and  is  to  facilitate  the 
carrying  out  of  certain  plans  for  the  benefit  of  the  company 


which  are  now  under  consideration.  'The  directors  have  no 
hesitation  in  expressing  their  belief  that  the  earnings  are  and 
will  be  more  than  sufficient  to  maintain  dividends  at  the  cur- 
rent rate  on  the  icpreased  capital  stock,  irrespective  of  the 
benefits  and  increased  earnings  which  will  result  from  the 
expenditure  of  the  funds  provided  by  the  present  stock 
issue."— V.  73,  p.  447,  349. 

Philadelphia  Electric  Co.— Reported  Acquisition.— The 
"Philadelphia  Record"  quotes  a  director  of  the  company  as 
saying:  "Negotiations  for  the  purchase  of  a  controlling  in- 
terest In  the  Kensington  Electric  Light  Co.  have  progressed 
to  the  point  that  will  insure  the  consummation  of  the  deal." 
— V.  72,  p.  774. 

Phoenix  (Ar.)  Water  Works  <fc  Sewerage  Co.— Fore- 
closure.—A  prefs  dispatch  states  that  Henry  O.  O'Hagen  of 
London  has  brought  suit  to  foreclose  a  $70,000  mortgage  made 
by  the  company  to  cover  a  sewer  in  the  business  section  of 
Phoenix.  The  mortgage  secures  7  per  cent  bonds,  on  which 
it  is  said  only  a  small  amount  of  interest  has  been  paid. 

Pittsburg  Stove  &  Range  Co.— New  President.—  Charles 
H.  Bradley  has  resigned  as  President  and  been  succeeded  by 
John  D.  Nicholson  of  George  B.  Hill  &  Co.  of  Pittsburg. 
Lyman  De  Haven  also  has  resigned  as  director.  The  earn- 
ings for  the  late  fiscal  year  are  reported  to  have  been  "quite- 
satisfactory."— V.  70,  p.  1099. 

Republic  Iron  &  Steel  Co.— President  to  Retire.— It  is 
announced  that  Randolph  S.  Warner  will  retire  from  the 
presidency  at  the  approaching  annual  meeting.  He  will 
remain  a  member  of  the  board  of  directors.— V.  73,  p.  295. 

Rnbber  Goods  Manufacturing  Co.— Dividend.—  The  di- 
rectors on  Thursday  made  the  following  statement:  "The 
usual  quarterly  dividend  on  the  preferred  stock  was  de- 
clared today  at  a  regular  meeting  of  the  board,  payable 
on  the  16th  inst.  The  common  stock  dividend  will  come  up 
in  the  regular  course  at  the  meeting  of  the  directors  the  first 
week  in  October."— V.  73,  p.  187. 

Seaside  Water  Co.  of  Long  Beach,  Etc.,  Cal.— Consolida- 
tion.—Th'<a  company  recently  absorbed  by  consolidation 
several  properties  described  by  the  "Los  Angeles  Times"  sub- 
stantially as  follows: 

Bouton  Water  Co.,  inoluding  the  distributing  system,  etc.,  in  Lonjc 
Beach,  and  Terminal  Island  and  artesian  wells  and  lands;  Long  Beach 
Development  Co.,  inoluding  ocean  front  lards,  reservoirs,  pipe  lines, 
etc.;  Banning  Company,  owning  the  Wilmington  and  San  Pedro  water 
system  and  supplying  the  towns  of  Wilmington  aod  8an  Pedro;  6CO 
city  lots  in  Lorg  Beach  and  1.500  acres  of  ground  bordering  on  the 
ooean  between  Long  Beach  and  Terminal  Island,  and  extending  back 
from  the  coast  at  some  points  a  distance  of  2  miles. 

Mortgage.— The  company  has  made  a  mortgage  to  the 
Broadway  Bank  &  Trust  Co.  of  Los  Angeles,  as  trustee,  to 
secure  $600,000  or  5  per  cent  20-year  bonds  in  denominations 
of  $500  and  $1,000  each.  Charles  R.  Drake,  recently  of  Ari- 
zona, is  President,  and  Frederick  H.  Rindge  of  Santa  Monica 
is  interested.  The  capital  stock  is  $600,000  in  $100  shares. 
Office,  Rindge  Block,  Los  Angeles. 

Standard  Light  &  Heat  Co.  of  Washington,  D.  C— In- 
crease of  Stock.— This  Delaware  corporation  has  increased  its 
capital  stock  from  $200,000  to  $1,000;000.  The  company  was 
organized  in  1899,  the  incorporators  being  R.  S.  Lawrence, 
E.  A.  Oldham,  E,  H.  Talbert  and  E.  J.  Stillman,  all  of 
Washington. 

United  Box  Board  &  Paper  Co.— Consolidation.— Nego- 
tiations are  in  progress  for  the  consolidation  under  this  title 
of  the  American  Strawboard  Co.  and  a  number  of  other  con- 
cerns which  manufacture  box  board.  The  new  company,  it 
is  proposed,  shall  be  incorporated  under  the  laws  of  New 
Jersey,  with  authority  to  is3ue  about  $25,000,(00  of  capital 
stock,  of  which  part  to  be  7  per  cent  cumulative  preferred. 
Dean  &  Shibley  of  this  city  are  handling  the  financial  end  of 
the  transaction. 

United  Frnit  Co.— Convertible  Debentures.— The  share- 
holders will  vote  Oct.  7  on  the  proposition  to  issue  $3  000,(00 
5  per  cent  10-year  convertible  bonds,  and  to  execute  an 
agreement  with  the  Old  Colony  Trust  Co.  relating  to  such 
bonds,  and  reserving  the  right  to  increase  the  total  issue 
thereof  to  $5,000,000.    See  official  circular  in  V.  73,  p.  295. 

United  States  Steel  Corporation.— See  page  5C9. 

Utica  Steam  &  Mohawk  Valley  Cotton  Mills  Co.— Consoli- 
dation.—The  Utica  Steam  Cotton  Mills  and  Mohawk  Val- 
ley Cotton  Mills  companies  have  voted  to  consolidate  under 
this  title  and  with  $2,000,000  of  authorized  capital  stock. 
Directors  of  new  company: 

Abram  G-.  Brower,  Thomas  R.  Proctor,  John  M.  Crouse,  G.  Clar- 
ence Churchill.  Nicholas  E.  Kernan,  Frank  E.  Wheeler,  Francis  G. 
Wood,  Henry  F.  Mansfield,  B.  Rush  Wendell.  Rufus  P.  Blrdseye,  Israel 
N.  Terry,  D.  Clinton  Murray  and  George  DeForest. 

Office,  45  State  Street,  Utica,  N.  Y. 

Waterloo  Water  Co.  of  Muscatine,  Iowa.— Bonds  Called.— 
Thet6per  cent  bonds  dated  Sept.  1,  18S6,  have  been  called  for 
redemption  at  1C3  and  interest,  and  will  be  paid  upon  presen- 
tation at  the  office  of  the  Farmers'  Loan  &  Trust  Co. ,  Nos. 
16  22  William  St.,  New  York  City.    Interest  ceased  8ept.  1. 

Wilmington  (Del.)  Coal  Gas  Co.—  Sa  le—  The  directors  in 
a  circular  recommerd  the  acceptance  of  an  ofl>r  for  the 
stock  of  $116  per  $50  share  from  parties  not  named.  The 
btock  at  last  accounts  was  $600,000. 
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CLEVELAND   CINCINNATI    CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 


TWELFTH  ANNUAL  REPORT- FOR  THE  FISCAL  YEAR  ENDING  Jl  1901. 


To  the  Stockholders  : 

For  the  fiscal  year  endlnK  June  30, 1901,  the  Kross 
earnings  of  the  0.  0.  0.  <fc  8t.  L.  Ry.  Oo.  proper  have 
been $17,877,489  23 

Operating  expenses,  Including  taxes 12,755,637  si 

Net  earnings J5.121,PB1  44 

Interest  and  rentals 2,916,962  79 

Leaving  a  balanoe  to  credit  of  Income  of $2,204,888  65 

Deducting  from  this  four  quarterly  divi- 
dends of  1  >4  per  oeut  each,  on  the  pre- 
ferred stooK $500,000  00 

And  one  dividend  of  1  **  per  oent  and  one 
dividend  of  2  per  oent  on  the  common 
stock 979,625  85       1,479,625  85 

Leavos  a  surplus  of $725,262  80 

To  wbiob  add  sundry  balancer,  account  Interest,  dis- 
count, exchange  for  the  year 127,654  12 

Making  a  total  surplus  of $852,916  92 

Deducting  amount  exprnled  for  Double 

Track,  Cleveland  Division $272,959  45 

Anderson  Yard  Improvement 103,644  71 

300  new  coal  oars 191.217  60  567,85196 

Leaves  a  nirplus  for  the  year  of $285,064  96 

Which,  added  to  the  lncjme  account  of  the  previous 
year... 1,122,643  20 

Makes  a  balance  to  be  carried  forward  of $1,407,70*  16 

The  mileage  of  main  track  from  which  these  earnings 
were  derived  was  the  same  as  in  the  previous  year. 

The  Mt.  Gilead  Short  line  (2  miles  in  length),  operated 
by  this  Company,  earned,  gross,  $1,360  27,  a  decrease  of 
$229  44  compared  with  the  previous  year;  the  operating  ex- 
penses were  |4,014  53;  showing  a  surplus  for  the  year  of 
$345  74.  against  a  loss  of  $85  61  the  previous  year. 

The  Kai  kakee  &  Seneca  Railroad  (42'0-t  miles  in  length), 
operated  jointly  for  account  of  this  Company  and  the 
Chicago  Rock  Island  &  Pacific  Railway,  earned,  gross,  $95,- 
GS3  70;  operating  expenses  were  $92,078  81;  net  earnings, 
$3,604  89,  against  $13,318  62  last  year. 

The  Peoria  &  Eastern  Railway,  from  Springfield,  Ohio,  to 
Peoria,  111.  (352  miles  in  length),  earned,  gross,  $2,4«8,- 
303  56;  operating  expenses,  $1,666,353  97;  net  earnings, 
1831,949  59;  fixed  charges,  $404,075  ( 0;  leaving  a  surplus  of 
$417,874  59,  as  against  $315,656  47  last  year. 

The  above  lines  make  a  total  mileage  of  track  on  all  the 
system  operated  and  controlled  by  this  Company,  including 
double  track  and  sidings,  of  3,308-36  miles.  The  total  gross 
earnings  of  the  entire  system  have  been  $20,465,836  81,  an 
increase  of  $',189. 528  07;  net  earnings.  $5,9)7,751  66,  an  in- 
crease of  $88,775  10  compared  with  the  previous  year. 

The  number  of  t  ns  of  freight  carried  one  mile  shows  an 
increase  of  2-4  per  cent;  the  revenue  from  freight  an  in- 
crease cf  7-l  per  cent;  the  average  receipts  per  ton  per  mile 
increasing  from  5  83  mills  to  6-10.  The  average  train  load 
decreased  from  335  to  333  tons,  but  the  freight  train  earn 
ings,  owing  to  the  increased  rate,  were  $2  03  per  mile,  as 
against  $1  95  last  year. 

The  number  of  passengers  carried  one  mile  shows  an  in- 
crease of  8  per  cent  and  the  revenue  7  per  cent:  the  average 
rate  per  passenger  per  mile  decreased  from  1-938  cents  to 
1*921  cents.  The  passenger  train  earnings  per  mile  were 
$1-1482  as  against  $1'  6'  5  the  previous  year.  The  passenger 
train  mileage  increased  369,069  miles. 

The  increase  in  freight  earnings  for  the  year  was  $772.- 
500  46;  of  this  increase  $265,264  28  was  due  to  increased  ton- 
nage and  $507,236  18  to  increased  rate. 

The  passenger  earnings  show  an  increase  of  $326,428  06,  of 
which  $371,319  01  was  due  to  increased  business  and  a  loss  of 
$44,890  95  to  decrease  in  rate. 

The  company,  as  will  be  seen  by  the  above  figures,  has 
been  able  to  secure  fair  and  remunerative  rates  upon  its 
business  during  the  year. 

There  has  been  an  increase  in  the  expenses,  due  mainly  to 
increased  wages  and  cost  of  supplies,  the  chief  of  which 
being  the  cost  of  fuel,  which  shows  an  increase  for  the  year 
of  $280,072  91 ,  or  nearly  30  per  cent. 

The  large  expense  for  maintenance  of  equipment  is  due, 
as  in  the  previous  year,  to  the  sums  expended  for  renewals 
and  repairs  and  the  purchase  of  new  equipment;  11  engines, 
366freght  cars  and  22  passenger  cars  having  been  purchased 
or  built  and  charged  to  expenses,  at  a  cost  of  $582,424  04. 
This  is  in  addition  to  ordinary  repairs,  and  exclusive  of  the 
300  coal  cars  that  were  purchased  and  charged  to  Income 
Account. 

The  maintenance  of  way  shows  a  large  increase,  due  to 
greater  charges  for  rail  and  tie  renewals,  for  bridges  and 
stations,  and  for  the  enlargement  of  yards  and  sidings.  34-68 
miles  of  side-track  for  yard  and  passing-track  purposes,  and 
for  the  accommodation  of  industries,  were  built  during  the 
year  and  charged  directly  to  expenses.  6-2  miles  of  unused 
sidings  have  been  taken  up  and  the  material  credited  to  ex- 
penses.    In  addition  to  these  charges  there  were  expended 


and  charged  to  income  Account  the  Bums  oi  for 

30*18  miles  of  double  track   constructed  on    <  mi 

Division    and  $103,644  ;i  fur   ;i    trifle   i  vei  11  miles  ol     ti 
and  Improvement!  in  the  Anderson  Sard. 

For  the  enlargement  of  the  shops  of  the  Company, 
new  tools,  in  addition  to  ordinary   repaii 
been  expended  and  charged  to  ezpensi 

The  Company  owned  at    the  close  of  the  year,   117  locomo- 
tives, 892  passenger  cars  and  18.888  freight  cat 
however,  including  2, Too  cars,  which  are   being  d<  at 

thi' date  of  this  report,  and  for  which  the  Company  lias 
entered  into  a  contract  to  pay  $1,501,365,  in  sixty  monthly 
payments,  with  5  [  er  cent  interest. 

120  miles  of  80  pound  steel  rail  have  been  laid,  repla 
lighter  rail  on  the  main  line,  which  in  its  turn  ha 
moved  to  the  branch  lines  and  substituted  for  the  light  rail 
there,  which  has  been  taken  np  and  Bold.  388,000  yards  of 
ballast  were  distributed  over  210  miles  of  track.  Large 
sums  were  expended  during  the  year  upon  oew  frogs  and 
switches,  railway  crossings  and  interlocking-;,  bridgi  a  and 
trestles  and  station  buildings.  In  every  way  the  condition 
of  the  track  has  been  maintained  and  improved. 

The  increase  in  t he  expenditure  for  ties  is  due  to  the  in- 
crease in  price  and  also  to  a  larger  number  put  in  the  track. 
Heavier  bridges  and  structures  have  everywhere  been  put 
in  and  charged  to  expenses  whenever  renewals  were  neces- 
sary. The  Company  has  pursued  the  same  policy  as  in 
previous  years  of  miking  no  charge  to  Construction  for  any 
expenditures  upon  the  property,  whether  for  maintaining 
or  improving.  It  will  be  seen  that  there  is  a  credit  of  $45,- 
0  0  to  Construction,  which  is  for  premium  upon  4  per  cent 
bonds  sold  to  take  up  the  7  per  cent  bonds  falling  due. 

After  charging  to  expenses  the  extraordinary  amounts 
herein  alluded  to  for  repairs,  the  Company  had  a  net  income 
of  $5,121,851  44.  Interest  and  rentals  show  a  slight  increase 
over  the  previous  year,  so  that  after  charging  out  the  same, 
there  was  a  balance  to  the  credit  of  income  of  $2,204. ssy  65. 
From  this  was  deducted  the  usual  5  per  cent  dividend  upon 
the  preferred  stock  and  two  dividends  of  V%  and  2  per  cent  on 
the  common  stock,  leaving  a  surplus  of  $725,262  80:  to  this 
was  added  balances  of  sundry  accounts  of  $127,654  12;  mak- 
ing a  surplus  after  all  charges  for  expenses,  interest  and 
dividends  of  $852,916  92.  Against  this  sum,  2013  miles  of 
double  track  on  the  Cleveland  Division,  the  improvements 
in  the  Anderson  Yard,  and  300  freight  cars,  were  charged. 
The  Company,  after  doing  this  was  able  to  bring  forward 
the  comfortable  surplus  of  §285.'  64  96. 

During  the  year  $2,000,001)  of  Cincinnati  &  Springfield  7  per 
cent  bonds,  which  were  included  in  this  Company's  liabilities, 
fell  due,  and  $2,000,000  of  4  per  cent  bonds  were  sold  and  the 
proceeds  applied  to  the  payment  of  these  bonds,  and  the 
premium  upon  the  same,  as  heretofore  stated,  credited  to 
Construction.  During  the  coming  year  there  are  $995,000 
of  7  per  cent  bonds  falling  due,  and  your  directors  included 
in  the  sale  a  sufficient  number  of  4  per  cent  bonds  to  pay 
these  at  maturity.  By  these  changes  the  Company  will 
save  a  trifle  less  than  $90,000  per  annum  in  its  fixed  charges. 

During  the  year  the  Company  sold  $397,000  of  Peoria  & 
Eastern  Ry.  First  Consolidated  Mortgage  bonds  in  its  treas- 
ury and  purchased  certain  securities  of  the  Cincinnati 
Northern  Railroad  for  $377,851  52,  Other  than  this,  there 
have  been  no  substantial  changes  in  the  securities  owned. 
The  Peoria  &  Eastern  Ry.  bonds  were  sold  because  they 
were  not  necessary  for  control,  the  Company  already  hav- 
ing a  majority  of  the  capital  stock  of  that  Company,  and  it 
was  thought  wise  to  secure  an  interest  in  the  Cincinnati 
Northern  Railroad,  which  is  a  local  feeder  for  our  Company, 
its  line  extending  from  Franklin,  O.,  to  Jackson,  Mich.,  and 
in  the  judgment  of  your  Directors  it  is  not  only  valuable  as 
a  feeder  but  as  an  investment. 

I  commend  to  the  careful  consideration  of  our  stockhold- 
ers the  attached  statements,  which  show,  in  detail,  the 
financial  condition  of  the  Company  and  its  operations  for 
the  past  year. 

The  Peoria  &  Eastern  Ry.,  of  which  this  Cout].  any  owns  a 
majority  of  the  capital  stock,  but  whose  operations  are  kept 
separately,  has  earned,  as  will  be  seen  by  the  attache!  state- 
ments, an  increase  in  gross  of  $131,887  18,  and  in  net,  $56,- 
293  12.  Its  fixed  charges,  owing  to  the  refunding  of  its 
bonds,  were  reduced   from   §120,000  to  §404'-  •  tng  a 

balance  to  the  credit  of  income  of  $4  7.S74  59.  During  the 
year  it  also  secured  a  decision  in  its  favor  in  reference  to 
the  securities  in  the  hands  of  the   old   Re<  tion  Com- 

mittee, alluded  to  in  the  last  Report,  and  a  portion  of   th. 
wereturnedovertotheC.C.C.   &   St.  L.  By.    Co.    in    pay- 
ment of  the   balance  due   that  Company.     This,   with   the 
credit  from  income,  has  extinguished  entirely  the  advanc 
of  the  C.  C.  C.  &  St.  L.  Ry.  Co.,  and   still   left   cert  tin  valu- 
able securities  in  the  possession  of  the  Peoria  &  Eastern  By. 
Co.     Your  attention  is  invited  to   the  balance  sheet  of   that 
Company   and   the   statement  of    earnings    and     expenc 
attached. 
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One  year  ago,  In  writing  the  Report  of  the  Company,  it  was 
stated  thai  the  wheat  crop  along  its  lines  was  a  failure,  but 
the  prospeoi  of  corn  was  Battering.  Hie  reverse;  now  s*-ems 
to  be  the  oaae;  the  wheat  crop  has  been  immense  and  har- 
vested, while  the  prospeoi    i"i'  corn   is  noi    good,  prohably 

(from  tin'  best  re  ports  "that  can  be  had)  t  wo-thinls  of  ;i  crop. 

There  is,  however,  plenty  of  old   com   in   the  country,  and 

with  the  wheat  crop  and   general    business   it  would  look  as 


though  the  promise  for   earnings    for   the   coming  year  was 
good. 

The  trains  of  the  Company  have  been  operated  with  con - 
tinued  safety  and  success,  and  the  attention  and  co  opera- 
i  i"n  of  t  he  employi  s  is  hereby  fully  recognized. 

My  order  of  the  Board  of  Directors 

M.  E.  INUALLS, 

Cincinnati,  O.,  August  9,  1901.  l'resident. 


A.-COMPARATIVE  GENERAL  BALANCE  SHEET  JUNE  30.  1900,  AND  JU.VE  30,  1901. 


ASSETS. 
1900. 


1901. 


Inn.  or  Dec. 


Construction  and  Equipment... 

Cost  of  Subsidiary  Hands— 

C.  L.  &  O.  RK 

C.  H.  <fc  O.  RR 

V.  G   &  R   RR 

Harrison  Branch  RR 

F.  F.  &  M.  RR 

C.&S.  Rv 

Flurtlay  Belt  Railway 

K.  &  S  Ry.  (half  ownership) 

Securities  Oivne  t  - 
P.  &E  Ry.  First  Cons.  M.  Bonds. 
Munoie  Belt  Ry.  Mort.  Notes  ... 
Dayton  &  Union  KR.  Co   Stook. 

Djyton  Union  Ry.  Co  Stook 

O.  U.  D.  &  Ry.  Co  ,  Cln.,  Pr.  8tock. 
O.U.  D.ARy.Co.,Cln  ,  Com.  Stk. 
Union  Drtpot  Co  ,  Col.  O..  Stock.. 
C.  C.  C.  &  8t.  L.  Ry  Co.  Stock. .. 
P.  &  E  Ry.  Co.  Stock 

0.  &  O.  Ry.  Co.  8took 

C.C.  C.&St   L.  Ry.  (Spring,  and 

Col   Dtv.)  Mortgage  Bonds.  .. 

1.  B.  &  W.  Ry.  1st  M.  7%  Bonds. 
Cinn.  Northern  RR   Securities.. 

Sundry  Investments— 

81nk.  Kund  St.  L.  A.  &  T  H.  1st 
Coll  Trust  Mort.  Bonds 

P.  &  E.  Ry.  Co  Loan  Account... 

Sloane  Property,  Sandusky,  O... 

Fast  Freight  Lines,  etc.,  Work- 
ing Capital 

Anderson  Yard  Improvement... 

Advances  to  L.  &  J.  Bridge  Co.. 

Materials  and  Supplies 

Current  Assets  — 

Cash  in  Hands  of  Treasurer 

Cash  in  B  ink  to  Pay  Coupons... 

Cash  In  Bank  to  Fay  Dividends. 

Cash  in  Bank  to  Redeem  Bonds. 

Bills  Receivable 

Accounts  Receivable,  due  from 
Companies  and  Individuals  .. 

Traffic  Balances,  due  from  other 
Companies     

Station  Agents 

U.  S.  Governm't  and  P.  O.  Dept. 


86,40S,449     88,363,443      D.  *45,000 


1. 539,417 

321,676 

676,224 

200,000 

50.000 

3,543.«27 

8rf,880 

417,000 

397,000 

56,785 

7.075 

107,000 

200,003 

75,000 

37.299 

8,555 

66.428 

2,4:53,570 

230 
12,800 


371,963 

556,228 

10,000 

25,499 
26,028 

838,825 

1,159,368 

425,977 

6,945 

8,100 

865 


1,589,417 

321.676 

670,224 

200.000 

50,000 

3,543,827 

86,890 

447,000 


56,785 

7,075 

lO^^l 

200,000 

75,000 

37,299 

8,555 

66,428 

2,453,570 

230 


D.  397,000 
/'.' 1,571 


377,852 
336,394 

16,006 

25,699 

57,740 

621,801 

1,276,298 

432,742 

10,273 

33,050 


D.  12,800 
2.  377,852 


2. 14,431 
D.  556,228 


2  200 
D.  26,028 

1.  57,740 
D.  217,021 

2.  116.929 
J.  6,765 
J.  3,328 

2.  24,950 
D.  865 


344,266  401,489         2.57,223 


249,755 
190,014 
169,747 


185,141 
240,004 
181,259 


D.  61,613 
2.  49,961 
2.  11,512 


Total 101,128,826  100,531,731     D  597,0'4 


i*  Premium  on  $2,000,0^0  C  C.  C.  &  8t.  L.  General  Mortgage  4 
per  cent  Bonds  sold  to  retire  $  .',000,000  C.  &  8.  First  Mortgage  Bonds, 
maturing  April  1,  1901. 


LIABILITIES. 


Capital  Stoe<— 

-Capital  Stook,  Common 

Capital  Wtoofe,  Preferred 

'Capital  St'k.  C.  S.&  C.  Pf .  &  Scrip 

Fundd  Debt- 
O.  L  <fe  C.  RR.  Flrat  Mort.  Bonds. 
C.  I.8t.L  <fcO.  Ry.  lstM.6%  Bds. 

0.  I.  ot.  L.  &  C.  Ry.  Gen.  1st  M.  4 
peronnt  B  mds 

C  O.  C.  &  I  R/.  1st  Can.  M.  Bds. 
C.C.C  &I.  Ry.  Gen   Con  M.Bds. 

1.  &  St.  L  RR.  First  Mort  Bonds. 
I.  &  Sc.  L  R .'.  First  Mort.  B  jnds. 
O  &  8.  Ry.  First  Mort.  Bonds.... 
O.  &  8.  Ry.  Second  Mort.  Bonds. 
C.  O.C.  &  St.  L    Ry.  (C.  V.  &  C. 

Ry.)  First  Mortgage  Bonds.... 
C.8.&C.RR  IstOon.M.  Bonds. 
Col.  8pg.&  Oin.  RR.  1st  M.  Bis.. 
C.O.O.&St.L.Ry.  (Spring.  &Cj1. 

Dlv.)  First  Mortgage  Bonds... 
CO  C.  &  St.  L.  Rv.  W.  W.  Val. 

Dlv.)  Mortgage  Bonds 

C.  C.  C.  &  St.  L.  Ry.  (St.  L.  Dlv.) 

1st  Collat.  Trust  Mort.  Bonds.. 
C.  C.  O.  &  St.  L.  Ry.  (C.  W.  <b  M. 

Div.)  Mortgage  Bonds 

C.CC.&  St. L.  Ry .  Gen.  M  Bonds 

Deferred  Liabilities  — 
Accrued  Int.  on  Bonds  not  due. 

Bills  payable 

Bills  Payable,  Equlpm't  Notes.. 
Reserve  Fd.  for  New  Equipm't. 
Dayton  &  Union  RR.  Co.  Loan.. 

Current  Liabilities— 

Bills  Audited 

Pay  Rolls  for  Month  of  June 

Traffic  Balances  Due  to  other 

Companies ^ 

Bonds  drawn    for  Redemption 

and  Unredeemed 

Coupons  Unpaid 

4  Dividends  Unpaid . 

Branch  Lines,  Operating  Aoct .. 
Balance  to   Credit    of   Income 

Account 


1900. 
S 
27,989,310 
10,000,000 
429,997 

792,000 
689,000 

7,681,000 
4.13K.O00 
3,205,000 
2,000,000 

500,000 
2,000,000 

125,000 

5,000,000 

2,571.00  3 

78,000 

1,103,730 

650,000 

10,000,000 

4,000,000 
12,634,000 

428,400 

3,425 

78,103 

1,163,239 

100,000 

715,758 
608,308 


1901. 
$ 
27,989,310 
10,000,000 
428,997 

792.O00 
682,000 

7.6<»4,O0O 
4,138,030 
3,20  5.000 
2,0u0,000 
500.0J0 

"125,000 

5,000,000 

2,571,000 

78,000 

1,103,730 

650,000 

10,000,000 


Inc.  or  Dec 
$ 


D.  7,000 


D.  2,000,000 


4,030,000      

14,634.000  1,  2,000,000 

399,071  D.  29,328 

3,425      

23,78,100 

50,913  23.  1.112,325 

112,500  2.  12,500 


746,388 
689,367 


2  30,630 
2.  31,059 


303,931  395,527         2.  91,536 


8,000 

425,978 

551,785 

31,223 


33,0  30 

432,743 

"695.059 

34,991 


2.  25,000 

2.  6.765 

2.  143,274 

2.  3,771 


1,122,643       1,407,708      2.  285,065 


Total 101,128,926  100,531,731     D.  597,094 


-  For  details  see  next  page.  3  Assumed  in  purchase.  *  *  In- 

cludes $559,786  20  Common  Stook  Dividend  payable  September  3, 
laOl. 


B.-SEE  NEXT  PAGE. 


C— INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30, 1901. 

From  Earnings  - 

Freight $11,^40,002  55 

Passenger 4,979,651  84 

Mail 635,40225 

Express 363,776  09 

Rents 256,656  55 


Total  Earnings 

Less  Operating  Expenses,  inol.  Taxes. 


Ntt  Earnings. 


$17,877,4P9  28 
12,755,637  84 

$5,121,851  44 


Deduct  Fixed  Charges- 
Interest  on  Bonds $2,685,056  00 

Rentals 231,906  79 


Total  Fixed  Charges. 
Balance 


Deduct  Divs.  on  Pref.  Slock,  to  wit  : 

No.  43,  Oct.  20,  lt»00,  Ik  per  cent 

No.  44,  Jan.  19,  1901, 1H  per  cent 

No.  45,  April  20, 19  Jl,  1H  per  cant... 
No.  46,  July  20,  1901,  H*  per  oent.... 


2,916,962  79 
$2,204,888  65 


$125,030  00 
125,000  00 
125,000  00 
125,000  00 


Total,  5  percent $500,000  00 

Dividends  on  Common  Stock,  to  wit  : 
No.  11,  Mar.  1. 1901, 1V?(>.  419,839  65 
No.  12,  Sept,  3,  1901,  2%  .  559,786  20 


Total,  3*3  per  oent. 
Total  dividends 


979,625  85 


Balanoe 

Add  credit  balanoe,  interest,  discount 
and  exchange  for  year 


Total. 


Deduot  expenditures  for  — 

Double  track.  Cleveland  Division $272,959  45 

Anderson  yard  improvement 103,644  71 

300newooal  oars 191,247  80 


1,479,625  85 

$725,262  80 

127,654  12 

$852,916  92 


667,851  96 


Balance  for  the  year,  to  be  oarried  forward $235,064  96 

Balance  to  oredit  of  lnoome  June  30,  1900 1,122,643  20 

Balance  to  credit  of  income  June  30, 1901 $1,407.708~16 


JD.— COMPARATIVE   STATEMENT   OF   EARNINGS.  OPERATING 

EXPENSES    AND    DEDUCTIONS    FROM   INCOME    FOR 

THE  YEARS  ENDING  JUNE  30,  19u0  AND  1901. 

Earnings—                                                    1900.  1901. 

Freieht $10,867,502  09  $11,640,002  55 

Passenger 4,653,^23  78  4,979,65184 

Mail 628,893  98  63 -.,402  25 

Express 332,17196  363,776  09 

Lenta 325,059  06  258,656  55 

Total  Earnings $16,806,850  87  $17,877,499  28 

Operating  Expenses— 

General  Expenses $319,323  13  $333,043  47 

Traffic  Expenses 522,912  53  556,0 Jl  61 

Conducting  Transportation 5,530,778  06  5,964,305  59 

Maintenance  of  Equipment 2,561.768  09  2,f>89,564  31 

Maintenance  of  Way 1,885,560  06  2,263,379  24 

Total $10,820,341  87  $11,706,324  25 

Operating  Cost 64-38%  65-48% 

Oar  Service,  Passenger $66,760  72  $83,627  68 

Freight 254,575  83  326,638  69 

Total  Oar  Service $321,336  55  $410,326  37 

Insurance 24,895  26  26,042  64 

Taxes 582,693  11  612,944  58 

Total $928,92192  $1,049,313  59 

Total  Operating  Expenses $11,749,263  79  $12,755,637  84 

Operating  Cost 69-91%  71-35% 

Net  Earnings $5,057,587  08  $5,121,85144 

Deductions  f  i  om  Income— 

Interest  on  Bonds $2,661.44100  $2,685,056  00 

Rentals 205.097  43  231,906  79 

Total  Deductions  from  lnoome..  $2,866,538  43  $2,916,962  79 

Balance  to  Credit  of  lac  ome $2,191,04865  $2,204,888  65 


September  7,  1901.] 


THK    CHRONICLE. 


199 


B.-OAPITAL  STOCK   AUTHORIZED  AND  I88UED. 


The  amount  of  Capital  Stock  authorised  by  Stockholder!  is— 
For  consolidation  of  O.CC   &  1  ,  L  ■  St.  L   ami  CI. 

St.  L.  &  O.  Railways,  under  agreement  dated  Mm  oh 

27.  18*9 $20, 800,000 

Authorized  under  Resolution   of  S  ookholderB  July  7, 

1890,  f<  r  sale  to  holders  of  oouiroon  stock 4,500,000 

Authorized  under  Resolution  of  Stockholders  Ootober 

29,  1890,  for  exchange  of  C.  S.  &  C.  RR.  Co.  stook 3,700,000 

Total  authoilzed ¥28,700,000 


Capita!  Stock  Issued— 

On  acocunt  of  consolidation 

On  acoount  of  sale  to  stookhol.iers 3,797,600 

On  aooouut  of  exchange  for  C.  8.  &  C.  RR.  Co.  stook 3  891,710 

Total  Issued 927,989,810 

Hal  lure  unitiued.  as  follows— 

rjaUaedl     9.&O.BB $8,290 

Unissued 702, <  00  710,690 

Total t^,7oo.ooo 


F.— DETAILED  STATEMENT  OF  OPERATING    EXPENSES. 


Distribution. 
General  Expenses  — 
President  and  Seoretary.... 

Local  Treasurer 

New  York  OHice,  Treasurer. 

Auditor 

Purchasing  Agent 

N.  Y.  Office,  Vice  President. 

General  OHice  Expenses 

Corporate  Expenses 

Stationery,  Print,  and  Post.. 

Legal  Expenses 

Rents 

Special  Tax  Agent 

War  Revenue  Tax 


, —  Tear  end. 
1900. 

$ 

37,870  08 

18,727  08 
S.OOS  39 

9b.9r-3  47 
9,809  11 
2,000  03 

18,549  51 
6.803  36 

20.236  05 

62,863  91 
4,097  36 
.\380  23 

27,997  55 


June  30. — . 
1901. 

9 

54.836  32 

19,333  16 

8,79161 

99,251  07 

10,044  75 

2,000  03 

9,2  SO  33 

11,300  11 

20,006  29 

64.798  16 

3,861  75 

6,284(2 

23.25167 


, lpoi , 

Inc.  or  the. 


1.  Ki,!i66  24 
I   <)O0  08 
/.  789  22 
7.2, 

/.  235  64 


D.  9,269  18 

/.  4,4«6  75 

I).  22<»  76 

I.  1,"34  25 

D  235  01 

/.  B04  39 

D.  4,745  88 


Total 

Traffic  Expenses— 

Freight  Trallio  Manager 

Outside  Agencies— Freight.. 

Fast  Freight  Lines 

Traflio  Associates— Freight. 
Stationery  &  Print.— Freight 
Otn.  Pass.  &  lioket  Agent. . 

Outside  Agencies— Pass 

Traflio  Associations— Pass.. 
Stationery  and  Print.  -  Pass. 
Advertising 


319,323  13      333,043  47         I.  13,720  34 


99,725  00 
74.277  76 
104,712  46 
10,868  75 
15,989  95 
37,223  66 
84,307  89 
6,133  20 
25,688  73 
63,925  13 


104,619  85 
78,865  98 

116,91646 
10,398  13 
14,058  83 
38,891  84 
86,681  50 
4.572  82 
25,625  84 
75,380  39 


I.  4,924  85 
7.  4,57  8  22 

/.  12,204  00 
D.  470  62 

D.  1,931  12 
/.  l,6t  8  18 
7.  2,313  61 

D.  1,560  38 
D.  62  89 

7.  11,455  26 


Total 522,912  53      556,03164        7.33,119  11 


Conducting  Transportation— 

Saperintei  denoe 163,00173  168,013  37 

Enginemen  *  Firemen -Fr't  399,377  42  415,998  05 

Enginemen  &  Firemen-Pass  248,215  45  269,752  75 

Enginem'n  &  Firem'n-  Sw'g.  228.230  56  235,978  52 

Trainmen— Freh  ht 468,870  06  487,939  33 

Trainmen- Passenger 216,12120  232,334  41 

Fuel  for  Looomotives 929,556  71  1,209,62962 

Water  Supply  for  Looomot's.  63,029  51  68,315  91 

Oil,  Waste  &  Tallow-Loco..  82,199  78  34,539  80 

0:1,  Waste  &  Tallow— Cars..  17,529,94  18,220  87 

Locomotive  Supplies 26.612  72  28,670  55 

Train  Supplies-Passenger..  57,912  74  64,670  92 

Train  Supplies— Freight 49,173  15  52,082  78 

Cleaning  Passenger  Cars....  65,287  26  69,898  66 

Roundhousemen 131,313  04  150,145  49 

Switohmen 438,702  40  4.47,209  33 

W'chm'n  &  F'gm'n  at  Cross.  68.245  20  67,603  09 

Telegraph  Expenses 162,697  53  175,600  66 

Stat.  Serv.-  Agents  &  Clerks  572,187  14  598,260  95 

Station  Servloe- Labor 832,163  76  336,952  28 

Station  Supplies 59,628  21  62,643  77 

Union  Passenger  Stations...  239,445  65  245,824  29 

Switching 135,377  55  166,118  06 

Car  Service,  Weighing  and 

Freight  Inspect.  Bureaus.  25,296  57  27,271  47 

DinlDg  Car  Service 9,708  69  16,063  30 

Stationery  and  Printing 37,372  48  40,517  23 

Wrecking 16,443  52  1(',»73  09 

Loss  and  Damage 141,596  91  82,392  88 

Injuries  to  Persons 134,052  18  121,21168 

Stook  Claims 13,899  98  17,28121 

FireClaims 27,767  07  10,81661 

Y.  M.  C.  Associations,  etc..  6,870  44  7.3C0  20 

Elevatois,  Warehouses,  etc  12,891  .*  1  24,520  4  6 

Total 5,530,778  06  5,864,305  59 

Maintenance  of  Equip.— 

Superintendence 57,683  53  60,844  71 

Locomotive  Repairs— F'ght.  658,263  33  440,816  t>  7 

Locomotive  Repairs— Pass.  190,439  48  308,122  14 

Looo.  Repairs— Switching...  148,278  87  223,660  87 


I.  5.011  61 

7.  16.620  63 

7.  21,537  30 

7.  7,747  H6 

7.  19,069  27 

I.  16,213  21 

7.  280,072  91 

7.  5,316  40 

/.  2,340  02 

/.  690  93 

7.  2,<  57  83 

7.  6,768  18 

7.  2,909  63 

7.  4,611  40 

7.  18,832  45 

I.  8,505  93 

7>.  637  il 

7.  12,903  13 

7.  26,093  81 

7.  4,788  52 

7.  3,0   5  56 

7.  0,373  61 

7.  30,740  51 

7.  1 ,974  90 

7.  6,354  61 

7.  3,144  75 

D.  5,970  43 

V.  59,204  03 

D.  12,840  50 

7.  3,381  23 

D.  16,950  46 

7.  429  76 

7.  11,628  95 

7.  433,527  53 


7.  3,161  18 

D.  217,446  36 

7.  117,6-<2  66 

7.  75,382  00 


, —  Year  end.  June  30. — , 

DlSTHl  MOTION.                                  1900.  19ol. 

XIaint.  of  Equip.  (Concl.J—             $  * 

Car  Repairs-Freight 1,130,627  72  833,885  10 

Car  Repairs—  Passer ger 256,430  83  411,019  30 

Oai  Repairs -Working 22,69123  39,522  03 

Engine  llouee,  Machine  and 

Car  Shop  Repairs 9,56129  88,826  03 

Machinery  &  Tools  In  Shops       85,561  18  129,834  19 

Stationery  and  Printing-....         3.230  03  3.0-2  H8 

Total 2,561,768  09  2,589,5b4  31 

Maintenance  of  Way— 

Superintendence 69,224  62  73,226  79 

Rail  Renewals 114,534  80  144,362  50 

Tie  Renewals 225,663  73  346.610  .  0 

Track  &  Roai way-Labor...     710,379  83  715,745  88 

Truck  &  Roadway— Material      53,578  56  49,789  71 

Ballast 92,520  39  59.C6157 

Frogs  and  Switches 26,407  91  47,647  28 

Ry.  Cr  sslngs  &  Interlocking      87,207  11  46,395  62 
Fences,  Road  Crossings  and 

Cattle  Guards 51,155  81  57,044  22 

Bridges  and  Trestles 212,000  44  310,560  06 

Track  &  8rldge  Watohmen..       20,010  13  19,700  63 

Telegraph  Repairs 8,893  12  14,666  11 

Buildings.  Station  Grounds 

and  Platforms 166,79107  223.578  34 

Docks  and  Wharves 21,052  13  18,93601 

Stationery  and  Printing 1,05661  1,014  82 

Land  Improvements 16,363  32  20.800  78 

Yards  and  Sidings 58,717  48  114,2^7  96 

Total .1.895,560  06  2.263,379  M 

Gkand  Total lo,8*0.341  87  11,70c, 324  25 


— -1901 , 

Inc.  or  Dee. 


D.  246,742  53 

/.  155, 511  47 
7.  16,830  80 

/.  79,264  74 

7.  44,273  01 

7>.  197  75 

7.  27,796  22 

/.  4,002  17 

7.  29.1*7  70 

7.  J  20.916  63 

7.  5,366  05 

U.  3,788  85 

D.  33,458  82 

7.  21.239  37 

/.  9,188  51 

7.  5.818  41 

7.  91,560  22 

D.  309  50 

7.  5,772  99 

/.  66,784  27 

D.  2.116  12 

D.  41  79 

7.  4,437  46 
7.55,520  48 

7.  37-.819  18 
7.  885,982  38 


G.-FREIGHT  AND  PASSENGER   STATISTICS. 

, Year  Ending . 1901 . 

Freight  Statistics—             June  30, 1900.  JuneZO,  1901.  Inc.  or  Dec. 

Freight  earnings $10,867,502  $11,640,003  7.  $772,500 

Tons  of  freight  carried 11,006,304  11098,315  7.92,011 

Tons  of  fr'ght  oar'd  1  mile.. .1,863, 586,483  1.909,036,365  7.  45,499,877 

Average  haul  of  one  ton miles,  169 -3  miles,  172*0  miles,  7.  2-7 

Average  receipts  per  ton...               $987  $1049  7.  $062 

Average  reo.  per  ton  mile...       oents,  "583  cents,  -610  cents,  7.  -027 

Number  of  freight  trains....               62,011  64,934  7.2,923 

Freight  earnings  per  train..             $175  25  $179  26  /.  $1  01 

Freight  train  mileage 5,570,516  5,741,384  2.170,863 

Freight  earns,  per  train  mile                $195  $2  03  7.  #08 

Freight  car  mileage-loaded    130,556,175  133,337,559  7.3,281,384 

Freight  car  mileage— empty      33,198,341  35,070,524  7.1,872.183 

P.C. empty carmile'geto total              £03%  208%  I.  05% 

Av.  No. oars  per  train-loaded                  234  23-3  D.  01 

Av.  No.  oars  per  train-empty                    5-9  6-1  7. -02 

EarniDgs  per  loaded  car....               $14  08  $14  97  7.  $  89 

Av.  No  tons, each  loaded  oar                1427  1426  D.  01 

Av.  No.  tons  in  each  trcin...                    335  333  D.  2 

Freight  ear.  per  mile  of  road        $5,746  90  $6,155  40  7.  $408  50 

Passenger  Statistics— 

PassengerearniDgs $4,653,224  $4,979,652  7.  $32^,428 

No.  of  passengers  carried...         5,792,421  5,542,088  D.  250,333 

No.  of  pass,  carried  1  mile..     240,099,226  259,219,134  /.  19,159,908 
Average  passengers  carried 

per  train  mile 50  50             

Aver'ge  haul  for  eaoh  pass..      miles,  41-5  miles,  46*8  miles,  7.  5  3 

Average  receipts  per  pass..                $-803  $899  2.  $  096 

Ave.  receipts  per  pass.  mile,    cents,  19.-8  cents,  1-921  cents,  D.  017 

No.  of  passenger  trains 65,555  63,488  D.  2,067 

Passenger  earn'gs  per  train.              $70  98  $78  43  7.  $7  45 

Passenger  train  mileage....         4,837,933  5,207,002  7.369,069 

Earns,  per  train  mile— Pom.              $9818  $-9563  D  $o055 

Earns,  per  train  mtie-Mail              $-1300  $1220  D.  $  0080 

Earns,  per  ti'n  m.— Express             $-0687  $1699  7.  $0012 

Earns,  per  train  mile-  Total           $11605  $11482  D.  $0123 

Passenger  oar  mileage 17,105,347  18,921,327  I.  1,815,980 

Pass.  earn,  per  mile  of  road        $2,460  69  $2,633  32  7.  $172  63 


H.— STATEMENT    OF 

FUNDED    DEBT,    INTEREST    CHARGES    AND    RENTALS. 

Name  of  Road. 

Class  of  Bonds. 

Date  Issued. 

Dale  of       1    Tears 
Maturity.      \to  Run. 

Interest, 
When  Due. 

Amount 
Outstanding. 

Rate 

Of  I  ill 

Annual  Int. 
and  Rentals. 

C.  L.  &  0.  RR 

First  Mortgage 

July     1 , 1 871 

Sept.  1,   1901 

Mar.   1 .    Sent,.  1 

$792,000 
682,000 
7,684,000 
4*138,000 
3,205,003 

2,000,000 

500.0C0 

125.000 

5.000,100 

2,571,000 

78,000 

1,103.730 

6f  0,000 

10,000,000 

4.000,(  00 

14,634,000 

per  cl. 
7 
6 
4 

I 

7 

6 

7 

4 
5 

7 
4 
4 
4 
4 
4 

•$9,240 

C.  I.  St.  L.  &  C.  Ry. 
C.  I.  St.  L.  &  C.  Ry. 

C.  C.  C.  &I.  Ry 

C.  C.  C.  <fel.  Ry 

I.  &8t.  L.  RR 

First  Consolidated  Mortgage... 

General  First  Mortgage 

First  Consolidated  Mortgage. . . 
General  Consolidated  Mortgage 

First  Mortgage 

Mar.     8,  18f  0. 
Aug.     2,  1836. 
June    1,1874. 
Jan.      1,1884. 

July     1,  1669. 

May    1,   1920. 
Aug.    1,   1936 
June  1,  1914. 
Jan.     1,   1934. 

July    1,   1919 

Nov.    1,   1912. 
Jan.     1,   1902. 
.Ian.     1,   1939. 
Jan.     1,   19i8. 
Sept.   1,   1901. 
Sept.    1,    1940. 
July    1,   1910. 
Nov.    1,   1990. 
July    1,   1991. 
Juno   1,   1993. 

19       May  1,   Nov.  1 
35       Feb.  1,  quar'ly 
13       June  1,  Dec.  1 
33       Jan.  1,  July  1 

(!J  &  J  1,'A"> 
18   i  M  &S1,"B"£ 

(M&N  1,-C"  ) 
11       NOV.  1,   May   1 

.Tnn      1.    .Tnlv    1 

40.9.0 
307.360 
289,660 
192,300 

140,000 

I.  &  St.  L.  Ry 

First  Mortgage 

Nov.     1,  1882. 
Jan.     1,1872. 
Jan.      1,  1890. 
Jan.      l,i8!-8. 
Sept.     1,1871. 
Oct.   30,  1890. 
Nov.     1,  1890. 
Nov.     1,1890. 
May     9,1891. 
Juiio    1,1893. 

30,000 

C.  &S.Ry 

Second  Morte-aee.           . 

•4,375 

C.  C.  O.  &  St.  L.  Ry.  (C.  V.  &  C.  Ry.  First  Mortgage) 
Cln.  8a.  &C1.  RR...  First  Consolidated  Mortgage... 

Col.  Sp.  &Cin.  RR  iFlm  Mortgage 

C.  C.  C.  &  St.  L.  Ry. !  (Spring,  and  Col.  Div.  4%  Mtg.) 
C.  0.  C.  &8t.  L.  Ry.  (White  Water  Val.  Div.  Mtg.)... 
C.  C.  C.  &8t.  L.  Ry.  (8t.  L.  Div.  1st  Col.  Trust  Mtg.) 
C.  C.  C.  &  St.  L.  Ry.  (C.  W.  &  M.  Div.  4%  Mortgage) 
C.  C.  C.  &  St.  L.  Ry.  General  Mortgage  Bonds 

38 

27 

39 
39 
89 
90 
92 

Jan.   1,  July  1 
Jan.   1,  July  1 
Mar.  1,   Sept.  1 
Mar.  1,   Sept.  1 
Jan.    1,   July  1 
Mav   1,   Nov.  1 
Jan.  1,  July  1 
Dec.  1,  Juno  1 

200,000 

123,550 

•910 

44,140 

26,000 

400.000 

ltO.COO 

t61«\860 

200,000 

$57,162,730 

-:.700,315 

I.  B.  &  W.  Ry 

O.  I.  &W.  Ry 

P.  &E.  Ry 

First  Consolidated  Mortgage... 

Apr.   15,  1879. 
Apr.      2,1888. 
Feb.  22,  18i-0. 

Apr.    1,  1940. 
Apr.    1,   1938. 
Apr.    1,   1940. 

39 
37 
39 

Oct   1,  Apr.  1 
July  1,  quar'ly 
Apr.  1,  Oct.    i 

$981,500 

500,000 
8,£  00,000 

4 
5 

4 

$39,260 

25.1C0 

340.0CO 

Total 

$9,991,500 



$404,260 

*  Interest  to  date  of  maturity  of  bonds. 

t  Includes  $31,500  Interest  on  bonds  to  be  Issued  in  exohange  for  bonds  maturing  September  1, 1901  and  January  l,  1902. 
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I.— STATEMENT  OK  CROSS  AND  NET  EARNINGS,  FIXED  CHARGES  AND  CAPITAL  STOCK  FOR  TWELVE  YEARS 


1890. 
J  18,904,888 

4,105,47ft< 
8,784,841 

80,5(1(1.000 

lh'.n. 

1802. 

118,818,116 

8,  H70.674 

2,670,174 

88,000,000 

IBM. 

8,704,269 

B,062,9A1 

88,000,000 

1804. 

(1,049 
8,283,646 
8,769,172 

10,000 

1896. 

1890.             1807.              IB8&             18B9.             1905.             1901. 

earning! 

8,941 

*l3,6»6,0e8«13.7Oi,636  113,117,111  114,880,094  114.719,863  116,800361  *  17.877.480 
3,370,000       8.410.8(1       8.268.447       8.861.788        1.073.808       .'..067.687       6.1 

Fixed  charges 

Capital  lt0<  K 

2,611  .',7  M 
87,277.400 

8,844,706 

38,000,'.>00 

2. his                             e      2,905,024       2,873,;  10                             2,91fl.«0< 
88,000,000    3s.ooo.noo    88,000,000    :;- 

J.— CONDENSED    FREIGHT    AND 

PASSENGER 

STATISTICS 

,    BY    YEARS. 

1895. 

1896. 

1897. 

1898. 

1899, 

1900. 

1901. 

Freight  Earnings .. 

.$8,783,029  87 

$8,576.<!99  86 

$8,254,872  80 

$9,237,507  38 

$9,226,83*  9u 

$10,867,502  09 

11.00  J, 304 

1,8  .3,086,488 

169-3 

$-J87 

Cents,          -583 

62,0  1 1 

$11,640,002  55 

Toiih  of  Freight  Carried 

8,625,073 

1,349,581.862 

1.56-5 

$1018 

Cents,       '681 

63.3o7 

8,598,881 
1,358,155,342 

1.57-9 

$-997 

Cents,       .631 

59,288 

8,223,347 

1,343,484,916 

163-4 

$1004 

Cents,       -614 

58,967 

9. 6   0,1. '9 

1,696,221. Ut 

176-1 

$-95fc 

Cents,       •545 

65,051 

10,043, 12*i 

1,704,824,779 

160-8 

$-919 

Cents,       -541 

60.743 

11,0!)8,315 

l,90e,08'!.3b5 

172  0 

$1019 

Cents,          -610 

Number  of  Freight  Trains 

64,934 

$138  62 
6,057,796 

$144  66 
5,555.359 

$139  99 
5,442,063 

$142  00 
6,092.784 

$1M  89 
5,587.945 

$175  25 
5,870,516 

$179  26 

Freight  Train  Mileage 

5,741.381 

81  45 

$1  54 

$1  52 

$;  52 

$1  65 

$1  95 

$2  03 

Freight  Oar  Mi 'ease— Loaded..... 

116,753,184 
38,161,563 

115,835.213 
36,980,135 

11  2,580,  *66 
35,661  6  4 

132.357.378 
36,237,981 

127,927,466 
80,754,231 

130,556,17ft 
33,198  341 

133,837,559 

35,070.524 

Per  oent  Empty  Car  Mile  to  total 

21-6 

24-< 

24-0 

21-5 

19-4 

203 

20-8 

Average  No.  Cars  per  Train— Loaded.. 

19-3 

20-8 

20-7 

21-7 

229 

23-4 

233 

Average  No.  Cars  i;er  Train— Empty... 

63 

6  6 

6-5 

59 

55 

6  9 

6  1 

$11  77 

$11  68 

$1198 

$12  28 

$12  24 

$14  0- 

$14  97 

Average  No.  Tons  in  each  Loaded  Car. 

11-56 

11-72 

11-93 

12-81 

1332 

1427 

11-26 

223 

214 

247 

278 

305 

335 

333 

Freight  Earnings  per  Mile  ol  Koad 

$1,747  20 

$4,666  04 

$4,490  96 

$5,025  54 

$5,019  58 

$5,746  90 

$6,155  40 

$3,785,410  30 

$1,035,326  06 

$3,655,193  28 

$3,850,125  95 

$4,245,036  16 

$4,653,223  78 

$1,979,651  84 

Number  of  Fas.- engers  Carried 

8,243,814 

5,578,041 

4,937,250 

5. 093,978 

5,360,457 

5,792,421 

5,542,088 

No.  of  Passengers  Carried  one  mile 

184,186,073 

204,940,898 

186,657,170 

200,9:18,657 

230,596,748 

240,099,226 

259,259,134 

Average  Passengers  per  Traln-mlle. . . 

38 

42 

38 

42 

4o 

50 

50 

351 

36' 

37-8 

39-5 

430 

41-5 

46  8 

$-722 

$-723 

$•742 

$756 

$792 

$-803 

$-899 

Average  Receipts  per  Passenger  mile. 

Cents,     2-055 

Cents,     l-36y 

Gents,     1-964 

Cents,      1-915 

Cents,     1841 

Cents,       1-938 

Cents,        1-921 

Number  of  Passenger  Trains  

67.201 

65,881 

70.8  74 

67.139 

65,029 

65,555 

63,488 

Passenger  Earnings  per  Train 

$56  33 

$61  25 

$51  71 

$57  34 

$35  28 

$70  98 

$78  43 

4,843,675 

4,822,276 

4,922.582 

4,808.764 

4,731,996 

4,837,93  i 

5,207,002 

Earnings  per  Traln-mlle— Passenger  .. 

$-7815 

$-836« 

$-7445 

$■8006 

$8971 

$9618 

$•9563 

•0951 

•1016 

•117» 

•1245 

•1269 

1300 

1220 

Earnings  per  Train  mile— Express 

•0732 

•0743 

0675 

•0691 

•0702 

•0687 

0699 

Earnings  per  Train- mile— Total 

$'9498 

$1-0126 

$9299 

$•9942 

$1-0942 

$1-160^ 

$11482 

16,188,852 

16,378,78fc 

16,651,649 

16,635,859 

16,739,955 

17,105,347 

18,021,327 

Passenger  Earnings  per  Mile  of  Road. 

$2,045  79 

$2,195  3b 

$1,994  00 

$2,094  61 

$2,309  45 

$2,460  69 

$2,633  32 

K. -STATEMENT  OF  MILEAGE 

Or  Main  Track,  Double  Track  and  Sidings  of  the  Various  Lines 

Controlled  and  Operated  by  the  Big  Four  System. 

Main        Double 
Track. 
Division—  Miles. 

Cleveland 137-75 

Cincinnati 174-53 

Indianapolis 203*22 

St.  Louis 266-34 

Cairo 27030 

Chioago 320-47 

Whitewater 70-03 

Sandusky 14641 

Michigan 801-94 

Total 1,891-02       8030       817-19       2,788-51 

In  addition  to  the  above  the  Company  controls  the  opera- 
tion of  the  following  : 

Main 

Track, 
Railway  -  Miles. 

Peoria  &  Eastern 352-00        116-83 

Kankakee  &  Seneca 4208       6  47 

Mt.  Gilead  Short  Line 2  00       -47 


M.-THE  PEORIA  &  EASTERN  RAILWAY  COMPANY. 


General  Balance  Sheet. 


Liabilities. 


Track. 

Sidings, 

Total 

Miles. 

Miles. 

Miles. 

3811 

13032 

30618 

1332 

85  03 

272-88 

4  70 

97-91 

305-83 

2-84 

12416 

39331 

51-87 

32217 

20-54 

199-ti9 

540-70 

7-86 

77-92 

42-58 

188-99 

•79 

77-77 

38050 

Double 
Track, 

Miles. 


Sidings, 

Miles. 


Total 
Miles. 

468'83 

4855 

2-47 


Total 396-08        123-77       519  85 

Total  mileage,  Big  Four  8ystem..2,287-10       80-30       94046    8,308-36 

The  Company  is  also  one-fourth  owner  of  the  Peoria  & 
Pekin  Union  Railway,  one  seventh  owner  in  the  Terminal 
Railroad  Association  of  St.  Louis,  two  fifths  owner  of  the 
Indianapolis  Union  Railway  and  partial  owner  of  the  Day- 
ton &  Union  Railroad. 


^.-EQUIPMENT   STATEMENT. 

Statement  of  Equipment  Owned  and  Controlled  by  this 

Company. 

Class.  ■ — Name  of  Road. — > 

Locomotives—                                       C.O.O.&Sl.L.  P.  <t  E.  Total. 

Passenger 118  16  134 

Freight 239  38  277 

Switohing 90  8  98 

Total 447  62  509 

rassenger  Oars— 

Coaches 247  25  272 

Baggage  Care 76  13  89 

Postal  Cars 29  3  32 

Parlor,  Pay  and  Officer's 26  7  33 

Dining  and  Cafe 14  14 

Total 392  48  440 

Freight  Cars— 

Box 12,574  1,480  14,054 

Stock 613  ....  613 

Coal  and  Flat 4,579  188  4,767 

Caboose 194  39  333 

Special 525  197  722 

Refrigerator 351  ....  351 

w  «JWi                                                                               

Total 18,836  1,904  20,740 


Assets.  Jwne30, 1901. 

>24,OuO,000  00  Construction  Aooount 

Capital  Stock $10,000,000  00 

I.  B.  &  W.  1st  Preferred 

Mortgage  Bonds $1,000,C03  00 

Less  Bonds  In  Treasury, 

canceled 14.800  00         985,200  00 

O.  I.  &  W.  1st  Pref.  Mortg.  Bonds 500,000  00 

P.  &  K.  1st  Consol.  Mortg.  Bonds 8,500,000  00 

P.  &  E.  Income  Bonds 4,000,000  00 

Deferred  Income  from  I.  B.  &  W  Sink- 

IngFund 

Assets  in  Sinking  Fund  (I.  B.  &  W. 

67,700  94     Bonds) 

250,000  00  P.  &  P.  U.Ry.  Co.  Stock  (2,500  shares) . . 

108,000  00  P.  &  E.  Ino  >me  Bonds 

Nominal.       P.&E  RpCo  Stoo*  (1,038  shares).... 
C.  C.  C.  &  St.  L.  Ry.  Oo.  Operating  Ao- 

3,619  40     count 

Inoome  Aooount 


67,700  94 


376,419  40 


$24,429,320  34         Total $24,429,320  34 


N.-THE  PEORIA  &  EASTERN  RAILWAY  CO. 

Comparative  Statement  of  Earnings,  Operating  Expenses  and 

Deductions  from   Income    for  the  Years  Ending 

June  30,  1900  and  1901. 

Earnings—  1900.  1901. 

Freight $1,691,343  52    $1,763,419  75 

Passenger 551,381  00         609,550  81 

Mall 69,68069  b9,751  29 

Express 40,740  00  40,740  00 

Rents 3,27117  4,84171 

Total  earnings $2,356,416  38    $2,488,303  56 

Operating  Expenses— 

General  Expenses $6.006  68  $17,926  01 

Trafflo  Expenses 21,010  86  20,989  44 

Conducting  Transportation 704,339  50  734,05196 

Maintenance  of  Equipment 390,618  50  419,475  36 

Maintenance  of  Way 379,799  18  379,849  92 

Total $1,501,774  67    $1,572,292  69 

Operating  Cost 63-73%    ~         63-19% 

Car  Service— Passenger Or.  $899  10       Or.  $363  85 

Car  Service-Freight. 8,520  16  9,596  78 

Total  Car  Service $7,82106 

Insurance 2,02110 

Taxes 79,143  08 

Total $88,985  24 

Total  Operating  Expenses $1,590,759  91 

Operating  Cost 67-.->0% 

Net  Earnings $765,656  47 

Deductions  from  Income— 
Interest  on  Bonds $420,000  00 

Total  Deductions  from  Income $420,000  00 

Balance  to  Credit  of  Income $345,656  47 


$8,932  93 

2,743  90 

82,384  45 

$94,061  28 

$1,666,353  97 

66-97% 

$821,949  59 

$401,075  00 
$101,075  00 

$417,874  59 

September  7,  1901. J 
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NEW  YORK  ONTARIO  &.  WESTERN  RAILWAY  COMPANY. 


TWENTY-SECOND  ANNUAL  REPORT— FOB  THE  FISCAL  YEAR  ENDING  JUNE  BO,  1901. 


Ofh    i    01     nil-:  PBEBIDBKT,      \ 

September  1st,  1901.  \ 
To  the  Stockholders  : 

The  receipts  of  the  Company  for  the  fiscal  year  ended 
June  80th,  1901,  compared  with  the  preceding  Bscal  year, 

as  follows  : 

RECEIPTS. 

1901. 

From  Passengers $955,201  01 

"      Freight 4,269,806  91 

Mail  and  Kxpress 121.685  32 

Miscellaneous 7^,690  41 


l!i00. 

$787,K!M  63 

3,970.114  04 

1)7,622  97 

87,817  20 


Total  Receipts $5,322,883  65        $4,963,482  84 


OPEBATING  EXPKNSE8. 

1901. 
Maintenance  of  Way  and  Structures. . .    $759.^  14  90 

Maiutenanoe  of  Equipment 686,724  31 

Conducting  Transportation 2,046,278  31 

General  Expenses 145,423  19 

Total $3,638.340  71 

Taxes 138,79841 


1900. 

$637,747  25 
682,761  42 

1,828,741  86 
135,378  17 

$3,279,t  28  70 
135,288  74 


Total  Op erat'g Expens.  and;Taxes..$3,777,137  12       $3,414,917  44 

Net'Earnings $1,54^,746  53        $1,548,565  40 

Interest,  Rentals  and  Charges 666,514  75  689,54108 

8urplus $879,231  78  $859,024  32 

Local  passenger  earnings  were  $723,028  13,  compared  with 
$675,073  80  in  1*00  ;  through  passenger  and  immigrant  earn- 
ings, $131,572  88,  compared  with  $112,844  83.  Mail  and  ex- 
press receipts,  $121,685  32,  compared  with  $117.022  97. 
Freight  traffic  earnings,  classified  and  compared  with  the 
four  years  preceding,  were  : 


1901. 
• 

Through  Fr'gtat.    452.209  15 
Local  freight...    7^3,>3d28 

.Milk 476,24335 

Coal 2,548,918  13 

Miscellaneous...      76,6i>0  41 


1900. 

• 

440,214  49 

816,038  43 

491.397  38 

2,223,:!  63  74 

87,847  20 


1809, 
* 

384,262  54 

669,881  69 

484,4>1  02 

1,9<:3  502  70 

63.680  70 


1898. 
• 

352.697  04 

637,458  53 

433.8V.2  60 

1,60«,242  17 

59,1)02  18 


1897. 

* 

322,032  14 

587,128  19 

4  4:1,408  4* 

1,722,*36  43 

58,579  86 


Total 4,345.997  82    4,057,96124    3,526  818  71    3,150,182  52    3,134.08510 


Following  is  a  comparative 
operations  since  1890: 


statement  of  the  Company's 


Earnings 
l'c  or  (  ndini] 
Jurvebi  1h. 

1890 12.200,446  01 

1891 2.809,70216 

1p92  8,265.417  89 

1893 3.61-8,173  92 

It- 04 3,842.119  63 

1895 8.8«P,113  18 

1896 8,779,335  51 

lSt^ 8.891,402  99 

1898 8,914,635  27 

1899 4,84«\1H3  85 

1900 4,963,482  84 

1901 6,322,883  65 


Operating  £j/- 

pemtet  and 

in. I-,  >-. 
fl,76f,«'42  43 
*,155,372  16 

2.461.136  30 
2,798,225^2 
2,732  51016 
2.642.412  44 
S, 698,658  06 
2.71-0.496,28 
2,801,642  70 
2,970,110  37 
3,414,917  44 

8.777.137  12 


Net  Revenw. 

1432.403  5* 

654.1-30  00 

'  04,2b  1  tO 

889,94  h  90 

1.109,679  47 

1,026,700  74 

1.080.777  45 

1,113,906  76 

1,112,992  67 

l,37t\052  9i 

1,54«,565  40 

1,545,746  53 


Clulnji  8. 
«V85.9-U  67 
553,890  68 
697,262  22 
63:i,0l'5  79 
O90,01ii  89 
■:  00,317  03 
705.208  02 
713.995  '.  7 
710,5  <2  36 
689,688  75 
689,641(8 
606,514  75 


Surplus. 
$.4' .441  91 
100,439  32 
207,019  28 
25H.H52  61 
419.566  58 
3*6.3-2  81 
375.569  43 
399,910  9.4 
4U2.46J  21 
623,717  99 
859,024  32 
879,231  78 


Revenue. 
$782,218  29 
1,12  ,456  77 
1.436,639?  3 
1,753,874  34 
1,581,227  29 
1,588,124  36 
1,722,936  43 
1,666.242  17 
1,923,502  76 
2,223,4r3  74 
2,546,918  13 

full  details 


The  Scranton  Division  was  opened  July  1st,  1890.     Since 
that  period  the  anthracite  tonnage  and  revenue,   including 
coal  received  at  Sidney  from  the  Delaware  &  Hudson  Com 
parjy,  has  been  in  each  of  the  years  named  : 

Net  Tons. 

1891 811,485 

1892 1,120,416 

1893 1.352,225 

U94 1,642,063 

1896 1,715,991 

1896 1,673,861 

1897 1,653,596 

1898 7. 1,605,508 

1899 1.991,987 

1900 2.157,553 

1901 2,361,026 

In  the  annual  report  for  the  fiscal  year;  1 
were  given  of  the  contract  made  with  the  Scranton  Coal 
Company,  which  secured  to  your  Company  the  transporta 
tion  of  all  coal  from  the  mines  of  the  Scranton  Company, 
then  but  recently  purchased  from  the  Lackawanna  Iron 
&  Steel  Company.  Within  the  last  year  the  Elk  Hill 
Coal  &  Iron  Company,  which  had  been  a  shipper  of 
anthracite  since  the  opening  of  the  Scranton  Branch, 
secured  by  purchase  other  coal  properties,  which  had  before 
provided  tonnage  for  the  Railway  Company,  substantially 
embracing  all  but  a  very  small  percentage  of  the  coal  which 
is  shipped  over  your  lines,  other  than  that  furnished  by  the 
Scranton  Coal  Company  ;  it  also  purchased  some  additional 
collieries,  and,  to  secure  the  tonnage  of  all  these  properties 
for  your  line,  the  funds  required  for  these  purchases  were 
furnished  by  your  Company,  under  a  plan  similar  to  that 
adopted  in  the  case  of  the  Scranton  Company. 

This  policy  and  method  of  securing  the  tonnage,  upon 
which  the  railway  must  depend  almost  entirely  for  its 
anthracite  coal  traffic,  was  to  a  great  extent  forced  upon 
your  Board  by  new  conditions  surrounding  the  anthracite 
situation  and  the  exigencies  of  the  case  ;  still,  it  is  quite 
apparent  that  the  transactions  entered  upon  will,  from  a 
financial  standpoint,  as  well  as  from  other  considerations, 
eventually  prove  advantageous  to  your  Company  and  its 
stockholders. 

In  this  connection  it  is  proper  to  state  that  the  Scranton 
Coal  Company  has  paid  $175,000  upon  its  first  mortgage 
securing  the  notes  issued  on  its  account,  and  $305,000  upon 
account  of  the  second  mortgage,  together  with  interest. 


The  amount  of  the  obligations  Incurred   In  • 
with  these  transactions,  outstanding  at  .1  bh,  appi 

in  tin-  balance  sheet  snbmitted  with  this  report, 

The  development  of  your  Company's  b 

ssary  the  purchase  of  additional  equipment  during  tl 
as  follows:  7   Locomotives.  575  Standard  Coal  Ca 
Pressed  Steel  Coal  Cars,  25   Rolled    Beam  Coal  i 
Vestibnled  Passenger  Coaches  and  9  Drawing  Boom  Cai 
al  a  total  cost  of  $075,000.    A  substantial  cash  payment 
having  been  made  on  account,  notes  for  tin-  balanoe  ol  I 
purobase  price  were  issued  to  the  extent  of  1570,000,  payable 
$114,000  a  year  during  live  years,  bearing  interest  at  tl 
of  four  and  one  half  pt  r  cent  annually. 

The  situation  at  the  last  report  of  the  proposed  Delaware 
Valley  &  Kingston  Railroad  project,  and  its  effect  on  your 
Company's  plan  of  building  from  Ellenville  to  Kingston, 
was  then  discussed  at  length.  During  the  year  the  situation 
has  materially  changed,  owing  to  the  taking  over  of  the 
stock  and  properties  of  the  Pennsylvania  Coal  Company  by 
the  Erie  Railroad  Company. 

Your  Company  had  acquired  the  stock  and  rights  of  th< 
Kingston  &  Rondout  Valley  Railroad  Company,  which 
had  been  organized  to  build  between  the  points  named,  but 
it  being  deemed  advisable  to  organize  an  entirely  new 
corporation  for  the  purpose,  the  El'enville  &  Kingston 
Railroad  Company  was  formed,  and  the  necessary  approval 
and  certificate  of  the  Board  of  Railroad  Commissioners 
received.  The  line  of  the  new  Company  is  considered  more 
desirable  than  that  originally  laid  out,  utilizing  about 
thirteen  miles  of  the  abandoned  Delaware  &  Hudson 
Canal,  which  was  formerly  intended  to  be  used  by  the 
Delaware  Valley  &  Kingston  road. 

The  construction  of  the  road  is  now  under  contract  and 
the  work  actively  progressing,  with  the  prospect  that  the 
line  will  be  in  operation  belore  the  first  of  January.  The 
valley  through  which  the  line  will  be  built  should  in  due 
time  add  considerably  to  the  milk  traffic  and  Summer  resort 
business  of  the  Company  and  at  the  same  time  provide  the 
village  and  farming  community,  which  has  been  dependent 
for  many  years  upon  the  canal  outlet,  with  a  connection  by 
railroad  with  Kingston  and  other  points  reached  by  the 
lines  of  your  Company  and  i  s  connections. 

The  New  York  Ontario  &  Western  Railway  Company 
can  procure  no  better  rates  for  transporting  coal  than  the 
other  anthracite  carrying  roads  receive.  In  order,  there- 
fore, to  transport  its  coal  tonnage  to  tidewater  and  other 
markets  at  a  reasonable  margin  of  profit,  it  has  been,  and 
still  is,  essential  that  the  train  loads  shall  be  increased  and 
the  line  further  improved,  and  its  equipment  augmented. 
With  these  objects  in  view,  the  track  is  being  strengthened 
and  heavier  rails  purchased  and  laid.  Many  light  bridges 
are  being  replaced  by  heavier  ones ;  culverts  and  cattle 
passes  have  been,  or  are  being,  rebuilt  or  disposed  of. 
Heavier  engines  have  displaced  lighter  locomotives  and 
cars  of  greater  capacity  are  being  provided.  The  Company's 
surplus  earnings  have  been  expended  upon  these  and  other 
additions  and  improvements,  and  in  loans  to  the  Coal 
Companies  already  referred  to,  and  it  will  be  necessary  for 
some  time  in  the  future  to  continue  to  some  extent  the 
policy  heretofore  pursued;  otherwise  gross  earnings  could 
not  have  been  so  largely  increased,  nor  would  occasion  have 
arisen  at  this  time  for  discussing  the  disposition  of  net 
earnings.  The  property  has  steadily  advanced  from  a  con- 
dition which,  by  many  competent  person?,  was  considered 
almost  hopeless  a  decade  ago,  to  the  present  time,  when  the 
amount  of  the  annual  net  earnings  fully  equals  the  sum  of 
the  gross  revenue  at  that  time.  If  it  has  taken  more  time 
to  produce  results  than  in  many  other  instances,  it  Is, 
neverthelesp,  unquestionably  the  fact  that  the  task  has,  in 
this  case,  been  more  difficult,  as  there  was  a  very  light  sub- 
stratum to  build  upon.  Not  only  had  the  railway  to  be 
reconstructed  and  its  equipment  renewed,  but  its  traffic 
had,  to  a  great  extent,  to  be  created  and  new  sources  of 
revenue  found.  Its  disadvantage  as  to  grades  can  probably 
never  be  fully  overcome,  except  in  the  direction  of 
strengthening  the  line  for  the  heaviest  motive  power  in  use 
and  such  freight  equipment  as  will  enable  the  Company  to 
increase  its  train-loads  to  something  approaching  the 
standard  of  its  more  favorably  located  competitors. 

While  the  position  of  the  property  has  been  and  still  is 
being  strengthened  in  this  manner,  the  value  of  the  shares 
has  been  enhanced  to  an  extent  greater  than  would  probably 
have  followed  the  declaration  and  payment  of  a  small 
fractional  and  intermittent  dividend.  It  is  hoped,  however, 
that  the  position  of  the  Company  is  gradually  a|  preaching 
the  time  when  some  annual  return  on  its  share  capital  can 
be  begun  and  continued. 

The  details  of  operation  during  the  year  are  fully  set 
forth  in  the  report  of  the  General  Manager,  to  which  your 
attention  is  called. 

By  order  of  the  Board, 

THOMAS  P.  FOWLER, 

fretident 
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NORFOLK    &    WESTERN    RAILWAY    COMPANY. 


FIFTH    ANNUAL  REPORT-FOR  THE  FISCAL  YEA.R  ENDING  JUNE  30,  1901. 


New  York,  August  14,  1901. 
To    the   Stockholders  of  the  Norfolk  &     Western  Railway 
Company: 

The  Board  of  Directors  submit  the  following  Report  of  the 
operations  of  vour  property  for  the  year  ending  June  30, 
1901: 

MILES  OF  ROAD  OPERATED. 

At  the  close  of  the  fiscal  year,  the  length  of  line  operated 
was  1,566*6  miles,  as  follows: 

Main  Line. 
Luiukrt's  Point,  Norfolk,  to  Bristol.  41332  Miles- 

Branches 2901  Miles. 

LvNCHiiuRQ  to  Durham 11543      " 

Branches  3-48      " 

Hagekbtown  to  Roanoki: 23311      " 

Branches 12*96      " 

Roanoke  to  Winston  Salem 12130     " 

Branches -20      " 

Radford  to  Columbus 401*87     " 

Branches 45'01      " 

North  Carolina  Junct.  to  Iron  Ridge....  45*19     " 

Branches 25*73      " 

Graham  to  Norton  100*40     " 

Branches  to  Coal  Mines 1208      " 


Branches. 


12347 


Total  Miles  owned 

Columbus  Connecting  &  Terminal  Railroad  .. 


1,434*62 
128*47 

1,56309 
3-51 

1,566*60 


Second  Track— 

Lambert's  Point  to  Norfolk 3*87  Miles. 

Norfolk  &  Southern  Junction 1*78  " 

Lynchbure  Island  Yard 1*04  " 

Vinton  to  Shawsville  Tunnel 24*80  " 

Shawsville  to  Arthur 4*76  " 

Montgomery  to  Radford 17*06  " 

Tulip  to  Bluefleld  Yard 5*21  •' 

Blnefleld  to  Bluestone  Junotion 1097  '* 

Coaldale  to  Vivian 13  46  «' 

Total  Second  Track 8295  Miles. 

Sidings 49807     " 

12*80  miles  of  new  branches  have  been  added,  and  0  85 
miles  of  unused  branches  have  been  taken  up  during  the 
year.  26*20  miles  of  new  sidings  and  extensions  of  old  sid- 
ings were  constructed,  and  14*77  miles  of  sidings  were  taken 
up  or  converted  into  second  track,  making  net  increase  11*43 
miles.  12*68  miles  of  new  second  track  were  pat  in  operation 
during  the  year. 

The  average  mileage  operated  during  the  year  was  1,560 
miles, 

EARNINGS  AND  EXPENSES. 
Comparative  Statement  of  Earnings  and  Expenses, 
1901  and  1900. 


1901. 

Miles 1,560 

Earnings — 

From  Passengers $2,046,454  75 

-  Freight 13,214,163  85 

"     Mall 199,825  03 

-  Express 204,962  60 

"     Miscellaneous.  120,035  60 


1900. 
1,552 

$  1,857,304  87 

11,753,062  38 

199,696  49 

167.296  55 

113,644  64 


Increase. 


$189,149  88 

1,461,101  47 

128  57 

37,666  0-^ 

6,390  96 


$15,785,441  86 
Expenses— 

Maintenance  of  Way 
and  Structures $1,975,393  43 

Maintenance  of 
Equipment., 2,324,226  28 

Conducting      Trans- 
portation        4,417,358  71 

General      Expenses. 
Including  Taxes...         728,480  67 


$14,091,004  93     $1,694,436  93 


$1,558,803  43 

2,034,383  10 

4,210,174  45 

637,734  70 


$416,590  CO 

289,843  18 

207,184  26 

30,745  97 


$9,445,459  09      $8,501,095  68         $914,363  41 


Net    Earnings    from 
Operation $6,339,982 


7      $5,599,909  25         $750,073  52 


The  operating  expenses,  including  taxes,  were  59  84  per 
cent  of  the  gross  earnings,  as  against  60  33  per  cent  for  the 
preceding  year.  Exclusive  of  taxes,  the  operating  expenses 
were  57*25  per  cent  of  the  gross  earnings,  or  0*33  per  cent 
less  than  for  the  preceding  year.  1  he  gross  earnings  were 
$10,119,  and  the  net  earnings  $4,064  per  mile  of  road  oper- 
ated. 

INCOME  ACCOUNT  JUNE  30TH,  1901. 
Revenue: 

Gross  Earnings $15,735,441  86 

Operating  Expenses,  including  Taxes 9,445,459  c9 

Net  EarniDgs $6,339,932  77 

Other  Income,  Interest  and  Dividends 68,616  55 

Total  Income $6,408,599  32 

Fixed  Charges: 

On  Funded  Debt... $2,238,480  00 

On  Car  Trust  Obligations 11,237  50 

Total  Interest  Charges 2,249,717  50 

Net  Income $4,158,381  82 

deduct  Advances  to  Subsidiary  Companies 1,051  Oj 

Net  Income  for  the  Year $4,157,830  82 


lirought  forward 

From  which  deduct: 

Dividends  on  Adjustment  Preferred  Share?: 
No.  7.— 2  per  cent  August  24,  1900...    $454.962  00 
No.  8.-2  per  oent  February  23,  1901       454,962  00 

Dividend  on  Common  Shares: 
No.  I.— 1  per  cent  June  20,  1901 644,«»2  00 

Betterment  Fund 1,500,000  00 

Fund  for  Restoration  of  Property  De- 
stroyed by  Flood 250,000  00 

Discount  on  1st  Consolidated  Mtge. 
Bonds  sold,  branch  lines  and  spurs, 
hospital  building  at  Roanoke,  dona- 
tion to  Young  Men's  Christian  Asso- 
ciation, etc 31,184  81 


%4,rS7,Sjo  82 


3,335,800  81 


Surplus  for  Year $322,029  98 

Add  Surplus  to  June  30,  1900 1,811.441  14 


8urplus  Juce30,  1901 ^ $2,633,471  12 

The  sum  of  Si, 500, 000  charged  to  surplus  and  credited  to 
Betterment  Fund  was  appropriated  for  the  betterment  and 
improvement  of  the  Company's  property;  and  the  sum  of 
$350,000  was  appropriated  for  the  restoration  of  property  de- 
stroyed by  the  flood. 

Note. — Another  Dividend.  No.  9,  has  been  declared  on 
the  Adjustment  Preferred  Shares,  payable  August  23d, 
amounting  to  $454,970. 

The  following  Comparative  Statement  of  Earnings  and 
Expenses  for  the  years  1901  and  1898  shows  the  growth  of 
the  Company's  traffic  and  net  earnings  in  three  years: 


1901. 

Miles...., 1,560 

Earnings— 

From  Passengers $2,046,454  7 *> 

"     Freight 13.214.163  85 

"     Mail 199,825  06 

"      Express 204,962  60 

"     Miscellaneous...  120,035  60 


1898. 
1,^65 

$1,467,532  5  3 

9,3'  6,899  20 

199,360  56 

147,«95  83 

114,335  03 


Increase. 


$578,922  22 

3,907,264  65 

464  50 

56,966  77 

5,700  57 


Expenses— 

Maintenance  of  Way 
and  Structures $1,975,393  43 

Maintenance  of 
Equipment 2,324,226  28 

Conducting  Trans- 
portation       4,417,358  71 

General  Expenses,  in- 
cluding Taxes 728,480  67 


$15,785,441  86    $11,236,123  15  \  %?5*  J'^IbS 


$1,542,  977  66  $432,415  77 

1,727,698  99  596,327  29 

3,974,471  77  442,888  94 

640,750  46  87,730  21 


$9,445,459  09    $7,836,098  88  \  f  \% 5p9e'3  f^1 


N0%ErlttonK8..f.r°.n!  }  1  $6,339,982  77      $3,350,024  27  {  gS^Sff 

CAPITAL    STOCK. 
The  total  amount  of  stock  authorized  and  issued  consists  of: 

Common  Stock 660.000  shares,  $66,000,000 

Adjustment  Preferred  Stock 230,000  shares,    23,000,000 

Total $89,000,000 

Of  the  above,  there  were  in  the  Treasury  at  the  close  of 
the  fiscal  year  $1,530,800  of  Common  Stock  and  $25  ,500  of 
Adjustment  Preferred  Stock,  11  shares  of  the  Treasury  Ad- 
justment Preferred  Stock  having  been  exchanged  during 
the  year  for  securities  of  the  old  Company. 

FINANCIAL. 
Funded    Debt. 

The  Mercantile  Trust  Company  as  Trustee  of  the  First 
Consolidated  Mortgage  delivered  to  the  Company  during 
the  year  $1,500,000  of  the  First  Consolidated  Mortgage 
B  mds  of  the  Company,  pursuant  to  section  five  of  article 
one  of  said  mortgage;  and  $500,000  of  such  First  Consolidated 
Mortgage  Bonds  as  an  advance  as  provided  in  said  article 
one. 

$2,000,000  par  value  of  the  Company's  First  Consolidated 
Four  Per  Cent  Bonds  were  sold  during  the  year,  and  the 
proceeds  were  applied  to  reimburse  the  Company  for  ex- 
penditures made  on  account  of  construction,  equipment  and 
betterments. 

One  First  Consolidated  Mortgage  Four  Per  Cent  Bo  id,  par 
value  $1,000,  was  taken  from  the  Treasury  and  used  in  ac- 
quiring a  $1,000  Equipment  Mortgage  Bond  of  1888. 

The  sale  and  exchange  of  bonds  resulted  in  an  increase  of 
the  Funded  Debt  during  the  year  of  $2,001,000 

The  Treasurer's  statement  shows  that  the  Funded  Debt 
outstanding  June  30,  1901,  aggregated  $50,17*1,750,  and  that 
the  annual  interest  charges  thereon  are  $3,^98,490.  The 
statement  does  not  include  $922,750  of  First  Consolidated 
Mortgage  Bonds  in  the  Treasury. 

During  the  year  the  Company,  by  action  of  the  Board, 
waived  its  right  to  issue  prior  lien  bonds  under  section  one 
of  article  two  of  the  First  Consolidated  Mortgage  dated 
October  22,  1896,   to  an  amount  not  exceeding  $3,500,000, 
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such  issue  being  no  longer  necessary  or  desirable.  An 
Instrument  irrevocably  terminating  and  relinquishing  the 
right  and  power  reserved  to  the  Company  in  and  bj 

one  of   article  two  of  the    First    Consolidated  tfortgagi  .  has 
been  delivered  to  the  Mercantile  Trust  Company,  as  !  !  u 
under  said  Mortgage. 

The  Inland  Revenue  Department  of  Great  Britain  h  iving 
abandoned  its  claim  that  English  revenue  stamps  phould  be 

&  laced    on    the    Company's    First    Consolidated     M 
Onds  in  (ireat  Britain,  the  'amount    deposited  b\   tin 
ganization  Executive  Committee   to   provide    for  this  claim 
has  been  returned  to  the  Company's  Treasury.     The  amount 
so  returned,  with  interest  and  less  costs,  is  162,449  10. 

Car  Trcst  Obligations. 

The  following  Car  Trust  Obligations  and  Bonds  have  he.  n 
paid  during  the  yi  ar: 

Oar  Trust  Certificates  of  1892 ¥52.000 

Car  Trust  Binds  of  1893 66.000 

Equipment  Mortgage  Bond  of  1888 1,000 

$109,000 
Leaving  outstanding  June  30,  1901. 

Car  Trust  Certificates  of  1892,  maturing  quarterly  toJOotober, 

1902 $87,000 

Car  Trust  Bonds  of  If- 93,  maturing  quarterly  to  Jan..  1903..  95,0'  0 
Equipment  Mortgage  Bonds  of  1888,  due  but  not  presented..       v.000 

$184,(00 
Investments  in  Other  Companies. 

The  Company  has  acquired  by  purchase  during  i  lie  year 
the  entire  capital  stock  of  The  Cincinnati  Portsmouth  & 
Virginia  Railroad  Company,  consisting  of  5,940  shares,  par 
value  of  $100  per  share,  of  preferred  stock,  15,660  shares  of 
common  stock,  par  value  $  00  per  share,  except  the  sharrs 
necessary  to  qualify  the  Directors  of  that  Company.  The 
Company  also  acquired  $<~>.000  0u  Hillsboro  Division  Pur 
chase  Money  Four  Per  Cent  Gold  Bonds. 

The  Cincitnati  Portsmouth  &  Virginia  Railroad  Company 
called  for  redemption  and  paid  June  1,  1901,  its  entire 
bonded  debt  consisting  of  §400,000  First  Mortgage  Five  Per 
Cent  Gold  Bonds. 

$200,000  First  Mortgage  Five  Per  Cent  Bonds  of  The  Cin- 
cinnati Connecting  Belt  Railroad  Company  were  also  called 
for  redemption  and  paid  July  1,  1901. 

The  Norfolk  &  Western  Railway  Company  has  loaned  to 
The  Cincinnati  Portsmouth  &  Virginia  Railroad  Com- 
pany the  money  necessary  to  pay  these  bonds. 

The  Company  has  purchased  duriDg  the  year  •-224  ad- 
ditional shares,  par  value  $22,400,  of  the  stock  of  the  Old 
Dominion  Steamship  Company. 

$57,500,  par  value,  of  the  Virginia-Carolina  Railway 
Company's  First  Mortgage  Five  Per  Cent  Bonds  were  re- 
ceived during  the  year  in  payment  for  second  hand  rails, 
bridges  and  rolling  stock  furnished  to  that  Company  under 
the  contract  authorized  by  the  Board  for  the  purpose  of 
aiding  it  in  constructing  a  railroad  connecting  with  your 
road  at  Abingdon  Virginia,  and  running  to  Damascus,  Vir- 
ginia, a  distance  of  about  17  miles.  This  road  will  prove  a 
good  feeder  to  your  Company's  line. 

Construction,  Equipment  and  Betterments. 

The  policy  of  improving  the  property  and  increasing  the 
facilities  for  handling  the  Company's  traffic  has  been  con- 
tinued during  the  year. 

The  following  expenditures  have  been  made  on  capital 
account : 

Construction $1,382,508  57 

Equipment 801,136  76 

Improvements  and  BettermentB 177,790  92 

$?,361,436  25 

A  new  steel  coal  pier  (No.  3)  has  been  built  at  Lambert's 
Point  for  the  expeditious  transfer  of  coal  to  large  ocean 
steamers. 

The  expenditures  for  construction  also  embrace  the  cost 
of  work  done  on  the  New  River  Connecting  Branch,  the 
Cripple  Creek  Extension,  the  Bluestone  Low  Grade  line,  the 
Briar  Mountain  Branch,  the  Crane  Creek  Branch  and  the 
Extension  of  the  North  Carolina  Branch,  real  estate,  con 
struction  of  second  track  and  new  sidings  and  extension  of 
old  sidings,  yard  and  storage  tracks,  the  cost  of  establish 
ing  a  ventilating  plant  at  Elkborn  Tunnel,  the  construction 
of  freight  and  passenger  stations,  fuel  and  water  stations. 
engine  houses  and  turn  tables,  additions  to  shops,  telegraph 
lines,  terminal  facilities,  interlocking  plants  and  signals, 
fences,  road-crossings,  cattle-guards  and  cost  of  machinery 
and  tools. 

The  amount  charged  to  equipment  represents  the  cost  of 
new  locomotives  and  freight  and  other  cars  added  to  the 
Company's  equipment  during  the  year  and  not  charged  to 
Equipment  Renewal  Fund. 

The  amount  charged  under  the  head  of  improvements  and 
betterments  represents  in  part  the  cost  of  replacement  of 
certain  bridges  and  trestles,  arching  tunnels  and  reducing 
grades  not  charged  to  the  Betterment  Fund  or  to  operating 
expenses. 

In  addition  to  the  expenditures  for  improvements  and 
betterments  made  on  capital  account,  there  has  been  ex- 
pended and  charged  to  the  Betterment  Fund  during  the 
year  tte  sum  of  $665,274  40.  This  amount  was  expended 
principally    in    the    replacement    of    wooden   bridges   and 


trestles  by  permanent  structures,  in  strengthening  old  light 
Iron  bridges  and  in  the  reduot'oo  of  gra 
mewbat  retarded  by  unfavorable 
amount  charged   does  cot  fully  r<  present   I  unt   <>f 

work  done  dui  ing  the  year,  as  a  portion  of  tl 

placement  has  been  charged  to  operating   BXp  | 

cause  a  number  of  the  structuri  under  w 

t  i  acted  for.  but  not  completed  and  paid  for,  on  Jui  K)l« 

\i    the  close  of  the   year  the  total  lineai  !•  •  t  •.(    «r<  oden 
bridges  either  entirely  replaced  by  permanent  structures  or 
prepared  for  renewal  and  contracted  for  amounted  toab 
5;{  percent  of  the  wooden  structures  forau  rly  in  th 
line, 

The  total  amount  expended  on  capital  account  from 
October  1,  1896,  to  June  30,  1901,  is  as  follows: 

Construction $'J,563,401  86 

Equipment i, 723, 362  72 

Improvements  and  Betterments 666,898  61 

Air  Brakes  and  Automatlo  Couplers 369,2/2  64 

Total $6,322,885  73 

EXTENSIONS  AND  BRANCHES. 
Toe  Cincinnati  Portsmouth  &  Virginia  Railroad. 

This  road  wa°,  as  previously  mentioned,  acquired  during 
the  year.  The  Cincinnati  Portsmouth  &  Virginia  Railroad 
Company  owns  a  line  from  Sciotoville,  Ohio,  where  it  con- 
nects with  the  Norfolk  &  Western  Railway,  to  Idlewild, 
Cincinnati,  a  distance  of  108  miles.  At  Idlewild  it  con- 
nects with  the  Cincinnati  Lebanon  &  Northern  Railroad, 
and  uses  that  line  under  a  trackage  arrangement  for  30 
miles  into  Cincitnati,  ar.d  its  terminal  facilities  at  Cincin- 
nati. Between  Sciotoville  and  Portsmouth,  5'8  milen,  the 
line  parallels  the  Norfolk  &  Western  Railway,  forming  with 
it  a  double  track.  It  also  owns  the  Columbus  &  Majsville 
Railroad,  known  as  the  Hillsboro  Branch,  from  Sardinia  to 
Hillsboro,  18-6  miles.  This  branch  is  leased  to  and  operated 
by  the  Hillsboro  Railroad  Company  for  a  term  of  ten  years 
from  March  1,  1900. 

The  Cincinnati  Portsmouth  &  Virginia  Railroad  Company 
also  owns  the  Cincinnati  Connecting  Belt  Line  from  Idle- 
wild  to  Ivorydale,  4"57  miles.  By  means  of  this  line  it  has 
access  to  important  industrial  establishments  and  makes 
connection  with  the  Baltimore  &  Ohio  Southwestern  Rail- 
road, the  Cincinnati  Hamilton  &  Dayton  Railroad  and  the 
Cleveland  Cincinnati  Chicago  &  tet.  Louis  Railway. 

New  River  Connecting  Branch. 

This  line  was  opened  for  traffic  October  11.  1900.  The 
Company  has  accepted  an  Act  of  the  General  Assembly  of 
Virginia,  approved  Febru»ry  15,  1901,  authorizing  the 
abandonment  of  the  old  high  grade  line  between  New  River 
Depot  and  Back  Creek,  in  Pulaski  County. 

Cripple    Creek    Extension. 

The  construction  of  this  Branch  from  Ivanhoe,  on  the 
North  Carolina  Division,  to  Speedwell  Furnace,  was  autho- 
ized  by  the  Board  for  the  purpose  of  supplying  the  iron  fur- 
naces on  the  line  of  the  road  with  suitable  iron  ores. 

10  5  miles  of  this  extension  have  been  placed  under  con- 
tract, and  four  miles  were  completed  at  the  close  of  the  year. 

Crane    Creek   Coal    Branch. 

The  Board  has  authorized  the  construction  of  this  Branch. 
It  leaves  the  main  line  near  Duhring,  in  Mercer  County- 
West  Virginia,  38P2  miles  from  Norfolk,  and  luns  up  Crane 
Creek,  about  5"5  miles.  At  the  close  of  the  year  the  gradua- 
tion was  nearly  completed.  This  Branch  will  serve  to  de- 
velop large  tracts  of  Pocahontas  coal  lands. 

Laurel  Creek  Branch. 

The  Board  authorized  the  coastruction  and  operation  of 
this  Branch  up  Laurel  Creek,  in  Tazewell  County,  Virginia, 
from  mile  p<  st  375'5  from  Norfolk  to  a  Pocahontas  coal 
operation,  a  distance  of  about  2  miles. 

Briar  Mountain  Branch. 

The  construction  and  operation  of  this  Branch  was  auth- 
orized for  the  purpose  of  developing  certain  coal  and  timber 
lands  in  Mingo  County,  on  the  Ohio  Extension.  It  connects 
with  the  main  line  at  mile  post  440  from  Norfolk,  near  the 
entrance  of  Alum  Creek  into  Tug  River,  and  will  be  about 
3  9  miles  long. 

Bluestone  Low  Grade  Line. 

This  line  leaves  the  main  line  near  mile  post  373"3  from 
Norfolk,  and  rejoins  it  near  mile-post  376*7,  a  short  distance 
east  of  the  eastern  portal  of  Flat  Top  Tunnel.  Length  of 
line  2-1  miles.  It  saves  0*8 mile  in  distance,  and  reduces  the 
grade  from  2-23  per  cent  on  the  present  main  line  to  l'l  per 
cent,  and  saves  over  500  degrees  of  curvature.  At  the  close 
of  the  year  about  one  half  of  the  grading  had  been  done, 
including  the  heading  of  a  tunnel,  7C0  feet  long. 

The  Board  has  authorized  surveys  to  be  mule  for  an 
tension  of  the  North  Carolina  Branch  up  New  River  to  the 
magnetic  ore  deposits  at  its  head  waters  in  Ashe  County. 
North  Carolina.  The  Company  has  accepted  an  Act  of  the 
General  Assembly  ( f  North  Carolina,  ratified  February  18, 
1901,  authorizing  this  Company  to  locate,  construct  and 
opeate  extensions  and  branches  '  f  its  line  within  the  State 
of  North  Carolina, 
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TRAFFIC. 

The  following  statement  shows  the  passenger  and  freight 
traffic  for  the  years  1901  and  1900: 

1901.  1900.  Inc.or  Dec. 
Number  of  Passen- 
gers          2,350,375                2,117,184  7.138,191 

Passengers  canted 

one  mile 85,961,084  79,816,485  7.6,144,549 

Revenue  from  pas- 
sengers        $2,046,454  75       $1,857,304  87     I.  $189,149  88 

Average  rate    per 

passenger     per 

mile.  oents 2381  2  327  f/.  0054 

Average  haul   per 

passenger,  miles.  38  20  3770  7.0-50 

Total     number    of 

tone  of  freight..         10,836,512  10,783,221  7.53,291 

Tons    carried    one 

mile 2,864,370,760        2,732,586,626     7.131,884  134 

Revenue      from 

freight $13,214,163  85      $11,783,062  38  7.  $1,461,101  47 

Average   rate   per 

ton    per   mile, 

oente 0461  0  430  7.0031 

Average   haul, 

miles.... 264-31  253-41  7.10-90 

Coal,    bituminous, 

tone 4,890,317  4,477,582  7.412.785 

Coke,  tons 1,386,816  1,612,045  7>  125,229 

Pig  Iron,  tons 419,727  432,798  D.  13,071 

Other  oaHtlngs  and 

maohinery.  tons.  107.519  131,727  D.  24,208 

Iron  or-,  tons 626,579  856,172  7>.  229,593 

Lumber,  tons 915,858  851,409  7.  63,949 

Limestone,  tons...  837,599  386,899  D.  49,300 

Cement,     brick, 

lime   and    build- 
ing plaster,  tons.  173,872  169.172  7.4,700 

Grain,  tons [286,024  280,229  7.5,795 

Flour    and    other 

mill  produote, 

tons 162,491  157,604  7.4,887 

Merchandise,  tons.  128,556  143,114  D.  14,558 

All  other  articles, 

tons 1,401,654  1,384,520  7.17,134 

REVENUE  TRAIN  MILEAGE.  EARNINGS  f»ER|  TRAIN  MILE 
'  AND  TRAIN  LOADS,  1901  AND  1900. 

1901.  1900.     Inc.orDec. 

Miles  run  by  passenger  trains 3,170,566    2,017,465    7.153-101 

Average  number  of  passengers  per 
train  mile 39-60  39-56         7.0  04 

Earnings  per  mile  run  by  passenger 
trains,  including  mall  and  ex- 
press  cents.       112  93         110-25         7.2-68 

Earnings  per  mile  run  by  passenger 
trains,  exclusive  of  mall  and  ex- 
press  cents.         94-28  92-06  7.2-22 

Miles  run  by  freight  trains 6,215,897    6,281,253    D.  65,361 

Average  number  of  tons  of  revenue 
freight  per  train  mile 461  435  7.26 

Earnings  per  mile  run  by  freight 
trains cents.       212-58  187-11        7.  2547 


Note.  —The  Revenue  Train  Mileage  does  not  include  mileage  of 
Helpers  and  Switching  Eogines. 

It  will  be  seen  that  there  was  a  gain  of  10  per  cent  in  the 
revenue  from  pasengers  over  1900.  95  per  cent  of  the  rev- 
enue from  passengers  was  derived  from  local  business,  being 
the  same  per  cent  as  during  the  year  1900. 

The  number  of  tons  of  freight  carried  during  the  year 
only  shows  a  gain  of  53,291  tons,  or  0-49  per  cent.  But  the 
average  haul  increased  about  4*3  per  cent,  so  that  the  tons 
carried  one  mile  show  an  increase  of  4  8  per  cent. 

The  revenue  from  freight  shows  an  increase  of  12  per 
cent,  as  compared  with  the  preceding  year. 

Ninety  one  per  cent  of  the  total  tonnage  and  87*2  per 
cent  of  the  earnings  from  freight  were  derived  fr  jdi  local 
business. 

Coal  and  coke  contributed  about  58  per  cent;  and  coal, 
coke,  ores  and  other  products  of  mines  about  69  per  cent,  to 
the  tonnage. 

The  small  gain  in  tonnage  is  due  principally  to  the  dimin- 
ished shipments  of  coke  and  iron  ore  and,  in  a  less  degree, 
to  the  suspension  of  traffic  necessitated  by  floods. 

There  was  a  decrease  of  125,229  tons,  or  about  8*3  per  cent 
in  the  shipment  of  coke,  and  a  decrease  of  229,593  tons,  or 
26-8  per  cent,  in  the  t-hipment  of  iron  ore  during  the  year. 

The  shipment  of  bituminous  coal  shows  an  increase  of 
412,785  tons,  or  9-2  per  cent. 

777,777  tons  were  shipped  to  foreign   markets,  a  gain  of 
473,075  tons,  or  155  per  cent,  over  the  shipments  of  the  pre 
vious  year. 

For  the  first  time  in  the  history  of  the  road  rates  on  east- 
bound  coal  have  been  well  maintained  during  the  entire 
year  by  all  the  bituminous  coal  carriers. 

The  hope  expressed  in  our  last  report  that  the  downward 
course  of  freight  rates  bad  been  arrested  has  been  realized. 

The  average  rate  per  ton  per  mile  for  the  year  was  0-461 
cents,  as  against  0-430  cents  for  the  year  1900,  an  increase 
of  7-2  per  cent.  This  increase  was  due  principally  to  the 
better  rates  obtained  on  coal. 

95 -5  per  cent  of  the  increase  of  the  revenue  from  freight 
was  due  to  the  increase  in  the  average  rate  per  ton  per  mile. 

The  Comptroller's  statement  of  classified  tonnage,  hereto 
annexed,  shows  in  detail  the  amount  and  character  of  the 
freight  carried  during  the  year. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 

The  condition  of  the  roadway,  track  and  bridges  has  been 
greatly  improved  during  the  year. 

The  expenditures  on  this  account  aggregated  $1,975,393  43, 
or  about  $1,266  per  mile  of  road,  as  against  $1,003  per  mile 
for  the  preceding  year.  The  increase  (about  27  per  cent) 
is  due  in  part  to  the  large  amount  of  work  done  in  improv- 


ing the  Company's  property,  especially  in  the  replacement 
of  trestles  and  light  bridges  by  permanent  structures.  A 
portion  of  the  cost  of  this  work  was  charged  to  operating 
expenses,  and  the  remainder  to  the  Betterment  Fund  under 
rules  established  by  the  Board. 

The  repairs  of  wharves  an1  docks,  the  repairs  of  damages 
caused  by  floods  and  the  increase  in  price  of  materials, 
also  contributed  to  the  excess  of  expenditures  over  those  of 
the  preceding  year. 

71*27  miles  of  main  track  have  been  re-laid  with  85-lb. 
steel  rails;  28  68  miles  with  75  lb.  steel  rails  and  32  55  miles 
of  re  sawed  67  lb.  rails  were  used  in  replacing  lighter  rails. 

31-78  miles  of  track  were  fully  ballasted. 

11,244  lineal  feet  of  wooden  trestles  and  bridges  were  re- 
placed by  masonry  and  embankment. 

6,984  lineal  feet  of  wooden  trestles  and  bridges  were  re- 
placed by  steel  structures  and  masonry. 

2,391  lineal  feet  of  old  light  bridges  were  replaced  by 
strong  steel  structures'. 

2.512  lineal  feet  of  light  iron  and  steel  bridges  were  thor- 
oughly strengthened. 

355  feet  of  Little  Tom  Tunnel  on  the  Clinch  Vall-y  Divis- 
ion and  260  feet  of  Holbrook  Tunnel  on  same  division  were 
lined  with  brick  arching. 

Tunnel  No.  4,  west  of  Shawsville,  150  feet  long,  and  tun- 
nel No.  12,  near  Wills,  which  was  90  feet  long,  have  been 
converted  into  double-track  open  cuts. 

Grades  have  been  improved  on  two  sections  between 
Pamplin  and  Concord;  between  Genoa  and  Coleman;  in  the 
vicinity  of  Shoals,  and  between  Davant  and  Hopetown. 

99,665  cubic  yards  of  material  were  dredged  from  slips  and 
around  piers  at  Norfolk,  and  used  for  reclaiming  a  portion 
of  Lake  Mahone,  near  Norfolk  passenger  station. 

All  slips  at  Lambert's  Point  and  the  area  between  piers 
and  channel  of  Elizabeth  River  were  dredged  to  secure  a 
depth  of  30  feet  at  mean  low  tide  by  removing  a  total  of 
751,782  cubic  yards. 

The  Company's  roadbed,  track  and  bridges  were  seriously 
damaged  by  floods  during  the  year. 

On  the  21st  and  22d  of  October,  1900,  a  continuous  rain- 
fall caused  heavy  slides  on  the  Norfolk,  Radford  and 
Pocahontas  divisions,  and  the  washing  out  of  trestles  and 
trestle  bents  on  the  Shenandoah  Division  and  North 
Carolina  Branch. 

On  the  20th  and  21st  of  April,  1901,  a  heavy  rain,  contin 
uing  for  forty-eight  hours,  caused  considerable  damage  to 
the  roadway,  tracks,  trestles  and  telegraph  lines  on  the 
Radford,  Pocahontas  and  Scioto  divisions.  The  New  River 
rose  to  a  great  height,  overflowing  its  banks  and  the  track 
near  Radford,  and  washing  out  the  Hematite  Ore  Branch 
bridge  at  Foster  Falls.  A  heavy  slide  or  cave  in  in  Eggles- 
ton  Tunnel,  on  the  Radford  Division,  interrupted  the  traf- 
fic on  that  part  of  the  road  for  several  days. 

On  May  2 1st  and  22d  a  very  heavy  rainstorm  prevailed  on 
the  Norfolk,  Shenandoah,  Radford,  Pocahontas  and  Scioto 
Divisions,  causing  considerable  damage  to  track,  bridges 
and  trestles. 

A  most  disastrous  flood  occurred  June  Slst  and  22d  on  the 
Pocahontas  Division,  in  the  Pocahontas  Coal  Field.  Owing 
to  the  great  flood  wave  caused  by  a  cloud  burst,  and  the 
rapidity  of  its  approach,  people  at  some  places  were  unable 
to  escape  from  their  houses  in  the  low  grounds,  and  many 
were  drowned.  Ihe  number  of  persons  who  perished  can- 
not be  correctly  ascertained.  It  is  estimated  at  from 
twenty  five  to  forty. 

The  district  affected  by  this  flood  extended  over  a  distance 
of  about  sixty-five  miles.  The  greatest  damage  was  caused 
west  of  the  Flat  Top  Mountain  on  the  Elkhorn  River. 
Nearly  the  entire  North  Fork  Coal  Branch,  nine  miles  long, 
was  washed  away.  The  main  line  between  the  381  mile- 
post  and  the  392  mile-post  from  Norfolk  was  washed  away 
entirely  in  numerous  places,  or  damaged,  the  wash  outs 
varying  from  100  feet  to  1,200  feet  in  length.  At  the  town 
of  Keystone  the  embankment  fifteen  feet  high  was  en- 
tirely washed  out  for  a  distance  of  1,000  feet.  Four  iron 
bridges,  together  with  a  part  of  the  masonry  upon  which 
the  superstructure  rested,  were  washed  out  between  North 
Fork  Junction  and  Davy  station. 

The  telegraph  line  was  practically  destroyed  for  many 
miles  in  the  flooded  district,  causing  serious  delay  to  the 
movement  of  traffic  after  the  line  was  opened. 

Some  of  the  freight  cars  standing  on  the  sidings  in  the 
coal  field  were  swept  down  stream;  others  were  turned  over 
and  covered  with  debris;  but  no  serious  loss  or  damage  re- 
sulted from  their  displacement. 

The  roadway  in  the  Clinch  Valley  was  also  damaged,  and 
the  track  was  obstructed  by  slides  in  many  places. 

The  transportation  department  made  strenuous  efforts  to 
effect  temporary  repairs  within  the  shortest  time  practi- 
cable, and  notwithstanding  the  unfavorable  condition  of 
the  weather  (a  second  heavy  rain-storm  on  June  26th 
washed  away  a  portion  of  the  temporary  repair  work),  suc- 
ceeded in  opening  the  line  on  the  29th  day  of  June. 

Many  of  the  coal  operators  in  the  Pocahontas  Field  and 
some  of  their  employes  also  suffered  severe  losses  from  the 
flood.  The  operators  repaired  their  plants  very  promptly, 
and  in  most  cases  were  able  to  resume  shipments  as  soon  as 
the  road  was  opened  for  traffic. 

As  above  stated,  the  Board  has  appropriated  from  surplus 
earnings  the  sum  of  $250,000  to  be  expended  in  restoring  the 
property  destroyed  and  damaged  by  the  flood. 
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EQUIPMENT. 
The  equipment  has  been  maintained  in  good  order  and 
condition  during  the  year.  The  charges  For  maintenance 
aggregated  $2,324,226  28,  a  sum  greater  by  $389,84318,  or 
142  per  cent,  than  was  charged  on  this  aceount  during  the 
preceding  year. 

The  amount  includes  $109,81?  for  replacing  equipment  de 
stroyed  or  retired  from  service  ami  $369,000  charged  for  de 
preciation. 

35  heavy  freight  engines,  of  which  5  were  built  at  the 
Company's  shops,  were  added  to  the  equipment  during  tin- 
year,  and  their  cost,  $888,888  50,  was  charged  to  operating 
expenses  through  the  equipment  renewal  fund. 

There  were  also  added  to  the  equipment  8  heavy  freight 
engines;  but  their  cost,  $108,334  63,  was  charged  to  capital 
account. 

The  following  cars  were  added  to  the  equipment  during 
the  year: 

ft  bapgage  and  express  earn. 
4S9  drop  bottom  gondolas,  80,000  lbs.  capacity. 
724  hopper  bottom  gondolas,  iO(\O0O  lbs.  capacity. 
50  maintenance  of  way  flat-bottom  gondolas. 

1  wnck  and  tool  oar. 

2  steam  shovel  oars. 

There  was  also  added  one  barge  for  use  at  Lambert's 
Point. 

The  cost  of  5  baggage  and  express  cars,  of  401  hopper 
botttom  gondolas,  and  1  steam  shovel,  aggregating  $279,- 
953  42,  was  charged  to  operating  expenses,  through  the 
equipment  renewal  fund.  The  cost  of  822  hopper  and  drop 
bottom  gondolas,  1  wreck  and  tool  car,  1  steam  shovel  and 
one  barge,  aggregating  $692,802  13,  was  charged  to  equip- 
ment, capital  account;  and  the  cost  of  the  50  maintenance 
of  way  gondolas  for  special  use  in  filling  up  trestles  was 
charged  to  the  Betterment  Fund. 

There  were  destroyed  or  retired  from  service  during  the 
year: 

6  freight  engines, 
2  passenger  and  baggage  oars, 
190  freight  oars, 
9  oabln  oars. 

One  freight  engine  was  converted  into  a  passenger  engine 
and  ten  freight  engines  were  transferred  to  switching 
service. 

At  the  close  of  the  year  the  Company's  equipment  con- 
sisted of: 


63  passenger  engines, 
37S  freight  engines, 
33  switching  engines. 
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239  passenger  cars, 
19,686  freight  oars,  and 

502  maint.  of  way  and  cabin  oars, 
2  sea-going  tugs,  and 
11  barges. 


At  the  close  of  tbe  year  there  were  in  the  shops  undergo- 
ing repairs,  38  engines,  or  8  per  cent  of  the  total  equipment 
— eight  needing  only  light  repairs.  Also  17  passenger  cars, 
or  ?-l  per  cent,  and  247  freight  cars,  or  1-2  per  cent  of  the 
total  freight  car  equipment. 

CONDUCTING     .TRANSPORTATION. 

The  expenditures  for  conducting  transportation  aggregated 
$4,417,358  71,  a  sum  larger  by  $207,184  26,  or  about  49  per 
cent  than  the  cost  of  conducting  transportation  during  the 
preceding  year. 

The  increase  is  due  mainly  to  the  higher  price  of  the 
Company's  fuel,  and,  in  a  lesser  degree,  to  the  enhanced 
cost  of  other  materials  and  supplies. 

The  Comptroller's  statement,  hereto  annexed,  shows  in 
detail  the  cost  of  conducting  transportation  during  the  last 
fiscal  year,  and  during  the  preceding  year. 


GENERAL     KKMAKKH. 


Your    Directors    have    to    report,    with    deep  the 

deatli,  on  May  2,  1901,  of  their  esteemed  colleague)  ' 
Coppell.    They  have  placed  in  ih<-  minutes  of  the  prooe 

nigs  of  the  Board  their  appreciation  of  the  valuable  .vr\  | 

he  rendered  In  the  best  interests  of  the  Compa 


1  Nail  and  Tack  Mill, 
1  Foundry. 
1  Cotton  Mill. 
1  Grain  Elevator, 
6  Flour  Mills. 

1  Fertiliser  Plant, 
26  Saw  Mills, 

5  Planing  Mills, 

2  Wagon  Works, 
5  Stave  Mills, 


1  Bark  Extract  Works, 

1  Barytes  Mill, 

1  Butter- Dish  Factory, 

3  Ioe  Plants. 

1  Electric  Light  Plant, 

1  Pottery  Works, 
6  Coal  Operations, 

2  Iron  Ore  Mines, 

1  Manganese  Ore  Mine, 
1  Tobacco  Factory. 


The  Company's  earnings  for  the  year  wei  8  the  lai  gesl  In  th<- 
history  of  the  road,  and  reflected  the  continuance  of  the. 
general  prosperity  of  the  country. 

The  continued  growth  of    the    passenger  traffic  is  particu- 
larly gratifying,  because  this  traffic  is  mainly  derived  from 
IochI  sources,  and   the   increase   serves   to   show    that    the 
country  traversed  by  your  road  has  fully  shared  in  the 
eral  prosperity. 

At  the  close  of  the  year  there  were  72  coal  and  coke  com- 
panies in  operation  on  the  line  of  your  road,  6,879  coke 
ovens  were  completed  and  594  under  construction. 

On  June  30, 1901,  there  were  in  operation  on  the  line  of  the 
road  13  iron  coke  furnaces,  with  an  estimated  aggregate 
capacity  of  1,595  tons  of  pig  iron  per  day.  Eight  furnaces, 
aggregating  1,000  tons  of  pig  iron  per  day,  were  out  of  blast 
at  that  date. 

The  following  industries  have   been  established  on  the 

line  of  the  road  during  the  year: 

1  Iron  Coke  Furnace,  1  Beading  Factory, 
"    1  Veneer  Mill, 

1  Handle  Factory. 

2  Furniture  Factories, 
1  Tapestry  Faotory, 
1  Paper  Box  Faotory, 
1  Matoh  Factory, 
1  Glass  Faotory, 

1  Broom  Faotory, 

2  Box  Faotories, 
1  Bark  Mill 

The  Improvement  In  the  rate  situation  in  the  territory  of 
the  Trunk  Lines,  to  which  attention  was  called  in  our  last 
report,  has  not  been  maintained.  During  the  greater  part 
of  the  year  rates  on  both  west  bound  and  east-bound 
freights  were  in  a  demoralized  condition.  Rates  in  the 
territory  of  the  Southern  lines  east  of  the  Mississippi  and 
south  of  the  Ohio  rivers  have  been  well  maintained  during 
the  year. 

On  June  5,  1901 ,  Mr.  N.  Parker  Shortridge  was  elected  a 
Director  to  fill  the  vacancy  occasioned  by  the  death  of 
George  Coppell. 

Messrs.  Price,  Waterhouse  &  Company  were  re-elected  by 
the  stockholders  to  audit  the  books  and  accounts  of  the 
Company.  Their  certificate  is  attached  to  the  balance 
sheet. 

The  annexed  report  of  the  General  Manager  shows  in 
detail  the  operations  of  the  transportation  department.  The 
efficiency  and  economy  with  which  these  operations  have 
been  conducted  are  highly  creditable  to  tbe  department. 
It  will  be  seen  that  the  average  load  of  revenue  freight 
trains  per  train  mile  has  been  increased  from  435  tons  for 
the  preceding  year,  to  461  tons,  or  6  per  cent,  and  that  the 
work  performed  shows  an  increase  of  131,834, 134ton  miles, 
or  about  4*8  per  cent;  while  the  revenue  freight  train  mile- 
age was  reduced  65,361  miles,  or  1'04  per  cent. 

Thy  officers  and  employes  in  all  departments  of  the 
Company's  service  have  faithfully  discharged  their  duties 
during  the  year. 

By  order  of  the  Board. 

HENRY  FINK,  President. 


INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1901. 


DR. 
To  O  pee  axing  Expenses: 
Maintenance  of  Way  and  Structures. ..$1,975, 393  43 

Maintenance  of  Equipment 2,324,226  28 

Conducting  Transportation 4,417,358  71 

General  Expenses 320,629  94 

$9,037,608  36 

Taxes 407.850  73 

Balance  Carried  Down 6,339,982  77 


$15.785,441  86 

To  Interest  on  Funded  Debt $2,238,480  00 

Interest  on  Car-Trust  Oertiflcates  and  Bonds 11,237  50 

Advances  to  Subsidiary  Companies  written  off 1,051  00 

Balance,  being  Net  Income  carried  to  Net  Income 

Account 4.157,830  82 


$6,408,599  32 


OR. 
By  Earnings: 

Freight $13,214,163  85 

Passenger 2,046,454  75 

Mail 199.825  05 

Express 204,962  61 

Miscellaneous 120,035  to 


$15,785,441  86 


By  Balanoe  brought  down... 
Dividends,  Interest,  etc 


$15,785,441  88 

.    $6,339,982  77 
68,618  55 


$6.408.599  32 


NET  INCOME  ACCOUNT. 


Dividends  on  Preferred  Stock: 

2  percent,  August  24, 1900 $454,962  00 

2  per  cent,  February  23, 1901 454,962  00 

$909,924  00 

Dividend  on  Common  Stock  : 
1  percent,  June  20,  1801 644,692  00 

Appropriations  of  Net  Income  : 

Betterment  Fund ... 1,500,000  00 

Cost  of  Flood  in  Coal  Region 250,000  00 

Dlsoount  on  Bonds  sold.  Branoh  Lines  and  Spurs,  do- 
nation to  Young  Men's  Christian  Association,  etc..  31 ,184  84 

Balance  carried  to  General  Balanoe  Sheet 2,633,471 12 

$5,963,271  96 


Net  Inoome  for  Year  from  Inoome  Aeoount. 
Balanoe  from  last  year 


.$4,157,830  82 
.   1,811,441  14 


$5,969,271  96 
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GENERAL  BALANCE  8BEET  JUNE  30,  1901. 


CATITAL    A8SLTS. 

Jialance*  ludaiicts 

June  30,  1900.  •/""«  30,  1901. 

Cost  of  Road  and  Equipment: 
$124,71  1,470  •">!      l^R-  Franchises  <fe  other  property  ..$125,505.f>09  05 
9,919.017  15     RolllngStook 11,117,25*90 


$  134, 633,487  66 


Capital  Expenditures  ddrino  Fis- 
cal Ybar  ending  June  30,  li'01: 
S674.S27  62     New  Construction.     $1,382,508  57 
188,463  86     Improvements  <fe  Bet- 

ments 177,79092 

1,198,237  75      Rol  lng  Stock 801,136  76 

$2,061, 5V9  23 

$1,697  483  11  Balance  carried  down 


$130,628,163  95 


2,361,436  25 
1,298,899  80 


$138,392,500  00 


$140,283  fOOOO 


CATITAL    LIABILITIES. 

Balance*  Balance* 

June  30,  1900.  June  30,  1901. 
Capital  Stock* 

$23,000/00  00      Adjustment  Preferred $23.OO",O0O  00 

66,000,000  00     Common 66,000,000  00 

$89,000,000  00 

1,000  00 

5,000  00 


7.28V00  00 
2.0(0.000  00 
5,(  00.000  00 
5,000,000  00 

600,000  00 

29,055,500  00 
155,000  00 

$49,099,500  00 


$89,000,000  00 
Funded  Di.ut: 

Mouth  Side  KR  Co.  CodsoI.  M .  Bonds.  1  ,C00  00 

VlrKlDla  A  Tennessee  BR   I 

Enlarged  Mortgage  Bonds 5.C00  03 

Norfolk  A  Western  Railroad  Co.: 

General  Mortgage  6%  ponas 7,283,000  00 

New  RlverDiv  First  \T.  6%  Bonds  2,000,01 0  (  0 

Improvement  &  Ext.  M.  i  %  Bonds  5,000,000  CO 

8oloto  Valley  &  New  England  KR. 

Co.  First  Mortsage  4%  Bonds 5,000  000  00 

Col.  Con  A  Ter  RR.  Co.  5%  M.  Bds.  tOO.OOO  00 

Norfolk  A  Western  Railway  Co  : 

First  Consol.  M.  4%  Bonds S0,037.'00  00 

First  Consol.  M.  4%  Reg.  Bonds..  1.173.0C0  00 

$51,099,500  00 


$3,000  00 
139,010  00 
151,000  00 

$293,000  00 


Equipment  Liens: 
Norfolk  A  Western  Railroad  Co.: 
Equipment  Mort.  Bonds  of  1888.. 

Car  Trust  Certificates  of  1892 

Car  Trust  Bonds  of  1893 


$2,000  00 
87,000  00 
95,000  00 


$138,392,500  00 


$184,000  00 
$140,233,100  00 


CURRENT    ASSETS. 
Company's  Securities  in  the  Treasury: 

$252,000  00  Adjustment  Preferred  Stock $251,500  00 

1,530,800  00  Common  Stock 1,530,80000 

First  Consolidated  Mortgage  Bonds: 
$500,000  Under  Article  One, 

Seotlon  5 $500,000 

422,750  For    General     Pur- 
poses   422,750 

923.700  00  950  Purchased  for  Speolal 

purposes '. 922,750  00 


$2,707,100  00  $2,705,050  00 

$338,102  50  Investments  in  Other  Companies 2,411,782  50 

accounts  Receivable: 

$310,407  27     Station  Agents $244,603  05 

175,224  55     Trafflo  Balanoes 308,363  82 

49,927  29     U  8.  Government 49,953  63 

324,330  80     Individuals  and  compabies  283,92158 


886,842  08 

32,31138 

414  61 


$859,889  91 

28,662  27  Insur.  and  Licenses  Paid  in  Advance... 
611  15  U.  S.  Internal  Revenue  Stamps 

72,010  00  New  Equipment  Under  Construction.. 
1,382,7*1  74  Material  and  Supplies 1,058,087  63 

37,902  00  Condemned  Equip.  Acquired  with  Road        33,652  00 
1,966,713  89  CASH 1,758,520  48 


$7,393,773  46 


$8,886,660  68 


CURRENT    LIABILITIES. 

$1,697,483  11  Balance  from  Capital  Account $1,2°9.8!9  80 

642,337  55  Intbrebt  on  Funded  Debt  Accrued...      601.3SJ6  65 
accounts  Payable: 

483,796  94     Pay  Rolls $50?, 257  69 

439,822  77     Audited  Vouchers 579,^55  25 

6<\774  79     Traffio  Balances.   9H.9S6  15 

56,946  69     Individuals  and  Companies     78,951  24 

$1,041,34119  J.258,lf0  36 

-110,703  32  Taxes  Accrued 149.110  38 

1,500,000  00  Betterment  Fund 2,334.-;25  60 

Flood  in  Coal  Region  June  22,  1901 221 ,788  39 

Reserve  Funds: 

$192.587  79     Equipment  Renewal $341,579  04 

55,18135      Rail  Renewal 56,953  33 

25,236 '6     Casualty V>2,:il8  07 

27,46125     Cross  Tie  Renewal *31,232  07 

$590,467  15  339,618  42 

Profit  and  Loss: 
$1,811,441  14     Surplus 2.633.471  12 


$7,?93,773  46 


$o,886,€60  e8 


*  Dr.  balance. 

We  hereby  certify  that  we  have  examined  the  foregoing  Balance  Sheet  and  Relative  Income  Account  with  the  books 
of  the  Company,  and  that  we  find  the  same  to  be  correct. 


New  York,  September  4,  1901. 


Price,  Waterhouse  &  Co.,  Auditors. 


THE  DENVER  &  RIO  GRANDE  RAILROAD  COMPANY. 


FIFTEENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  JUNE  30,  1901. 


To  the  Stockholders  of  the  Der.ver  &  Rio  Qrande  Railroad 
Company: 

The  incrme  of  your  Company  during  the  fiscal  year  ended 
30th  June,  1901,  excluding  accretions  to  the  Renewal  Fund, 
but  including  $111,374  37  interest  on  securities,  was  $11,- 
563,777  73,  an  increase  of  $1,204,014  30  compared  with  the 
previous  year. 

The  gross  receipts  from  the  operation  of  the  Railroad  were 
$11 ,452,403  36,  being  an  increase  of  $1 .206,323  47.  The  oper- 
ating expenses  were  $7,123,897  76,  an  increase  of  $638,058  29. 
The  net  earnings  from  operation  were  $4,328,505  60,  being 
$568,265  18  more  than  for  the  previous  fiscal  year.  The  in- 
crease in  gross  receipts  from  operation  was  11-77 percent;  in 
expenses,  9*84  per  cent  and  in  net  earnings,  15'li  per  cent. 

After  providing   for  interest  on  funded  debt,  taxes,  insur 
ance  and  rentals  of  leased  lines,  and  two  semi  annual  divi- 
dends of  2%  per  cent  each  upon  the  preferred  stock,  and  also 
contributions  amounting  to  $140,0C0  to  the  Renewal  Fund 
there  remained  a  surplus    for  credit  to  Profit  and  Loss 

«*•••■ $730,922  24 

To  which  should  be  added  moneys  received  in 

settlement  of  sundry  accounts 474,203  97 

$1,205,126  21 
From  which  there  should  be  deducted  charges 
direct  to  Profit  and  Loss  as  shown  in  detail  on 
Page   12 623,612  52 


Net  increase  in  Profit  and  Loss  acoount $581,513  69 

For  detailed  information  you  are  referred  to  the  tables 

and  statistics  prepared  by  the  Comptroller  and  the  Auditor, 

submitted  herewith  for  your  information. 
There  were  bonds  and  stocks  in  the  Treasury  on  June  30th 

amounting  to  $6,241,070  00  par  value,  but  appearing  on  the 

books  at  $2,385,819  56,  and  in  addition  there   were  in  the 


Special  Renewal  Fund  securities  at  par  and  cash  $383,046  41 
the  book  value  of  which  was  $281,651  41.  The  par  value  of 
all  being  $6,624,116  41.  A  statement  of  them  is  given 
on  page  508.  As  the  acquisition  of  the  Rio  Grande 
Western  Railway,  hereinafter  explained,  was  not  com- 
pleted on  June  30th,  the  securities  of  that  company  aie 
not  included  therein. 

Your  Company  has  no  floating  indebtedness,  and  the  un- 
paid vouchers  at  the  close  of  the  fiscal  year  were  only  those 
of  the  month  of  June,  payable  in  usual  course  of  business 
in  the  succeeding  month. 

In  their  last  report  your  directors  stated  that  $1,587,500  00 
of  the  7  per  cent  First  Mortgage  Bonds  had  not  then  been 
presented  for  exchange  under  the  arrangement  made  in 
1898.  The  bonds  matured  November  1st  and  were  either 
exchanged  prior  to  that  date  or  paid  at  maturity,  so  that 
tbe  Consolidated  Mortgage  Bonds  are  now  a  first  lien  upon 
the  entire  property  of  the  Company.  The  balance  of  the 
cost  of  this  transaction,  $23% 851  14,  was  charged  to  Profit 
and  Loss.  It  may  be  well  to  repeat  what  was  said  in  former 
reports,  that  the  saving  in  interest  is  about  $160,000  00  per 
annum. 

The  committee  appointed  under  the  by  laws  at  the  last 
annual  meeting  of  the  shareholders  again  selected  Mr.  W. 
G.  Purdy,  President  of  the  Chidago  Rock  Island  &  Pacific 
Railway  Company,  to  examine  the  accounts,  and,  if  satis- 
factory, verify  them,  and  he  again  consented  to  act.  He 
made  a  careful  examination  of  them  in  Denver,  and  his 
certificate  is  submitted  herewith  for  your  information. 

From  the  spring  of  1883  until  July,  1884,  prior  to  the  re- 
organization, the  entire  railroad,  from  Denver  to  Ogden, 
was  operated  as  one  line  and  under  one  management,  but 
from  July,  1884,  when  the  contract  relations  were  ter- 
minated, the  two  lines  meeting  at  Grand  Junction  were 
operated  independently,  although  as  close  connections 
and    allies.      In    the    reorganization    agreement    and    the 
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articles  of  association  of  your  Company,  certain  securii  lea 
were  expressly  reserved  for  acquiring  the  Western  rail 
or  for  building  an  independent  line  to  Salt  Lake  City  and 
Ogden.  A  unity  of  interest  and  •ontrol  fr  in  Denver  to 
Ogden  by  purchase  of  the  existing  line  or  construction  of  a 
new  one  was  then  believed  to  be  desirable,  ami  it  was  thought 
that  the  future  would  make  it  a  Eecessity.  Last  autumn 
your  directors  authorized  negotiations  to  be  con  luoted  with 
representatives  of  the  Rio  Grande  Western  Railway  Com 
pany  for  the  purpose  of  acquiring  for  your  Company  the 
capital  stock  of  that  company  and  thus  reuniting  the  lines 
under  one  management  instead  of  building  another  rail]  oad 
in  competition  with  existing  ones.  These  negotiations  were 
successful  and  on  May  15th  a  plan  for  acquiring  the  property 

was  submitted  to  the  stockholders  Of  your  Coinpans  at  a 
special  meeting  called  for  the  purpose, and  was  approved  by 
them.  As  the  submission  was  so  recent,  your  direct. us  be- 
lieve it  unnecessary  to  again  explain  in  detail  the  prop 
tions  voted  upon.  The  plan  involved  the  issue  of  |30,750, 
0U0  00  preferred  stock,  of  which  $8,250,000  00  is  to  be  ex- 
changed  for  the  preferred  stock  of  the  Rio  Grande  Western 
in  the  ratio  of  eleven  of  yours  for  ten  of   theis.  and    it    also 

quired  the  ownership  of  valuable  coal  and  coke  properties 
in  Utah  to  he  vested  in  the  Rio  Grande  Western  Company 
before  its  acquisition  by  your  Company.  At  the  close  of 
the  fiscal  year  the  transaction  was  not  fully  completed,  al- 
though control  of  the  Rio  Grande  Western  Railway,  645 
miles,  had  passed  into  your  hands.  The  exchange  of  the 
preferred  shares  will  require  a  little  time,  but  it  is  hoped 
and  believed  that  the  entire  matter  will  be  concluded  by 
October  1st.  The  outstanding  share  capital  of  yon r  Com- 
pany will  then  be  $44,400,000  00  preferred  and  $38,000,000  00 
common,  or  a  total  of  8^2,400,000  0".  which  is  the  full  amount 
authorized.  At  the  special  meeting  mentioned,  authority 
was  granted  to  use  for  other  capital  requirements  $<>,'. 100,- 
000  00  Consolidated  Mortgage  Bonds  heretofore  reserved  for 
acquiring  the  property  ami  franchises  of  the  Rio  Grande 
Western  or  for  building  an  independent  line  to  Ogden,  and 
the  authority  to  issue  certain  preferred  and  common  shares 
for  this  purpose  was  withdrawn,  and  in-  lieu  thereof  the 
issue  was  autho:ized  of  preferred  stock  only  as  above  set 
forth. 

Some  years  ago  your  Company  owned  a  narrow  gauge 
branch  line,  about  thirty  one  mihs  long,  with  excessive 
curvature  and  very  heavy  grades,  from  Canyon  City  toWest- 
cliffe  in  Custer  County.  For  atout  half  its  length  and  partly 
in  a  close  canyon,  the  line  followed  Grape  Creek.  The  loca- 
tion was  expensive  from  an  operating  standpoint,  and  inse- 
cure because  of  the  volumes  of  water  which  at  times  swept 
with  irresistible  force  through  the  narrow  canyon.  There- 
suit  was  destruction  on  three  occasions  within  a  period  of 
four  yeas  of  ;a  great  deal  of  the  roadway  and  track,  so 
the  branch  was  abandoned  twelve  or  thirteen  years  ago. 
Developments  since  then  made  it  desirable  for  your  Com- 
pany to  again  reach  Westcliffe  with  its  rails.  For  this  pur- 
pose a  Company  was  incorporated,  by  authority  of  your  Di- 
rectors, and  a  standard-gauge  branch  line  of  about  twenty- 
six  miles  was  constructed  from  Texas  Creek  Station  on  your 
main  line,  at  a  cost  of  about  $580,000,  and  was  opened  for 
traffic  in  June. 

Your  Directors  authorized  an  arrangement  for  construct- 
ing the  Rio  Grande  Pagosa  &  Northern  Railroad,  a  nar 
row-gauge  branch,  thirty-one  miles  long,  to  Pagosa  Springs, 
in  Southwestern  Colorado,  to  reach  large  bodies  of  pine 
timber  and  other  sources  of  traffic.  A  contract  was  made 
with  responsible  parties  interested  in  the  timber  lands  to  do 
the  grading,  bridging  aud  track-laying,  your  Company  to 
furnish  second  hand  rails  and  appurtenances,  the  parties  to 
be  reimbursed  for  their  outlay  by  monthly  payments  based 
on  the  earnings  on  traffic  from  and  to  the  new  branch,  which 
was  completed  in  October.  The  capital  stock  of  the  Com- 
pany. §200,000  00  is  the  property  of  your  Company. 

In  pursuance  of  the  policy  outlined  in  former  reports,  the 
work  of  standard-gauging  certain  portions  of  the  narrow- 
gauge  system  in  the  San  Luis  Valley  was  continued  and  the 
track  was  made  three- rail  from  Alamosa  to  Antonito,  about 
twenty-nine  miles,  and  from  Alamosa  to  Monte  Vista,  about 
seventeen  miles,  to  accommodate  the  equipment  of  both 
gauges.  Second-hand  rails  were  available  because  about 
forty  five  milts  of  the  standard-gauge  main  lines,  where 
traffic  is  the  heaviest,  were  renewed  with  85-pound  rails, 
releasing  for  use  in  the  narrow-gauge  system  52  pound  and 
65  pound  rails.  As  explained  last  year,  the  cost  of  this  in 
the  San  Luis  Valley  is  but  little  more  than  if  these  second- 
hand rails  were  laid  narrow  gauge,  and  traffic  can  be  handled 
in  a  more  satisfactory  manner. 

The  receipts  from  traffic  were  again  gratifying  and 
yielded  a  marked  increase  compared  with  the  previous  year. 
Freight  revenues  were  $8,4S8,442  64,  against  $7,65 1 ,643  23, 
and  passenger  $2,066,228  89,  against  $1,776,759  87.  The 
growth  of  business  necessitated  the  purchase  of  fifteen 
powerful  standard-gauge  freight  locomotives,  eight  pas- 
senger cars,  six  mail  and  baggage  cars  and  one  dining  car, 
the  aggregate  cost  of  which  was  $361,076  98,  of  whi  h  $352,« 
186  98  was  charged  direct  to  Profit  and  Loss.  The  motive 
power  was  taxed  to  its  capacity  throughout  the  year  and 
further  additions  to  it  will  be  necessary  if  the  present 
activity  in  business  continues. 

The  Operation  Expenses,  $7,123,897  76.  were  $638,058  29 
more  than  in  the  previous  year.  The  increased  tonnage  and 
train  mileage  and  the  larger  volume  of  travel  caused  an  in- 


crease of  $263,785  92  in  the  cost  of   Conducting   Transpoi 

tion,  and  $152, *>:)*  <;;  in  Maintenance  of  Equipment.     : 

i  quipment  generally   was   fully  maintained,    alth  ugb 

.  iiv  taxed,  and  is  in  good  general  condition,  i  >.<-.  ; 

of    the    old    narrow-gauge    freight    OSrs,     the    rebuilding    of 

whiob  has  heen   postponed   until 

how  many  of  them,  if  any.  can  be  dispensed  with   when  the 
w  idenmg  of  gauge  in  the  ban  Lulfl  \  alley  is  completed. 

The  aggregate  expenditures  for  Maintenance  of  Way  and 
Maintenance  of  Structures  was  about  $167,0('0  00  mori  than  in 
the  previous  year,  of  which  amount  about  $163,000  00  was  in 

renewals  Of  rails  and  ties  and  renewals  and  repail     Of  brid 

and  culverts.     A  brick  building  for  repairing  and    painting 

passenger  cars  was  built  at  Burn  ham  shop-.  Denver,  and  a 

brick  engine  house  of  twenty  stalls,  wit  h  turn  table,  coal 
ohutes  and  other  facilities  was  built  at  Salida.  The  load  way 
and  track  were  in  many  respects  improved.  The  polio] 
gradually  strengthening  the  standard  gauge  mam  lines  was 
continued  and  0.300  tons  of  new  85  pound  steel  rails  v 
used,  which,  as  heieinbefore  explained,  released  second- 
hand 65-pound  and  52  pound  rails  for  transfer  to  other  parts 
of  the  system  There  are  now  about  208  miles  of  standard- 
gauge  track  laid  with  85  pound  steel,  the  entire  cost  of 
which,  including  the  cost  of  transferring  the  secondhand 
rails  to  other  parts  of  the  system,  has  been  charged  to 
Operation  Expenses.  The  introduction  three  or  four  years 
ago  of  the  heaviest  class  of  locomotives  required  the  re- 
building to  the  best  standards  of  strength  and  safety  many 
of  the  truss  bridges  on  the  standard  gauge  main  line,  and 
the  cost  of  this  was  also  charged  to  Operation.  The  struc- 
tures removed  were  of  but  little  more  than  half  the  strength 
of  the  new  ones. 

In  the  last  two  years  your  narrow-gauge  system  has  been 
reduced  110  miles  by  standard  gauging  from  La  Veta  to 
Alamosa  and  thence  to  Antonito  and  Monte  Vista  in 
the  San  Luis  Valley. 

The  earnings  of  the  Company  on  traffic  to  and  from  the 
Rio  Grande  Southern  Railroad  during  the  fiscal  year  were 
$460,858  15,  against  $429,457  76  for  the  year  ended  June  30th, 
1900.  The  income  of  the  Rio  Grande  Southern  from  all 
sources  was  $546,225  88,  an  increase  of  $17,021  31  compared 
with  the  previous  year,  and  there  was  a  surplus  of  $45,952  39 
after  providing  for  operating  expenses,  interest  on  funded 
debt,  taxes,  insurance  and  other  charges  against  Income. 
For  further  information  about  the  Rio  Grande  Southern  you 
are  respectfully  referred  to  the  annual  report  of  that  Com- 
pany. 

It  is  a  pl-asure  to  again  acknowledge  the  zeal  and  loyalty 
of  the  officers  and  employes  generally  and  their  efforts  in 
behalf  of  the  Company. 

Bv  order  of  the  Board  of  Directors  : 

E.  T.  JEFFERY, 

President. 

Denver,  Colorado,  August  17th,  1901, 


Denver,  Colorado,  August  16th,  1901. 

To  the  Stockholders  of  The  Denver  &  Rio  Grande  Railroad 
Company : 

The  Committee  appointed  at  the  Annual  Meeting  of  the 
Stockholders  of  the  Denver  &  Rio  Grande  Railroad  Company 
held  at  Denver,  Colorado,  October  16th,  1900,  having  re- 
quested that  I  examine  the  books  and  accounts  of  your  Com 
pany  for  the  fiscal  year  ending  June  30th,  1901.  I  have  the 
honor  to  report  that  I  have  completed  the  examination,  and 
hereby  certify  that  the  statements  of  the  financial  condition 
of  your  Company  as  set  forth  in  the  Annual  Report  for  that 
period  are  correct  and  as  detailed  therein. 

The  details  of  the  several  accounts,  as  shown  by  the  Gen- 
eral Balance  Sheet,  Statement  of  Earoings  and  Expenditures, 
and  the  Income  Account,  with  the  Statistical  information 
there  given,  are  complete  and  correct,  and  are  as  shown  by 
the  Records  and  General  Books  of  the  Company. 

In  the  performance  of  my  duty  as  the  representative  of 
fie  Stockholders,  in  making  the  examination  of  said 
Records  and  Accounts,  I  have  had  the  co-operation  of  your 
President,  Comptroller  and  other  Officers,  and  to  them  I 
desire  to  express  my  appreciation  of  the  assistance  rendered 
me  in  making  the  examination. 

Very  respectfully. 

W.  G.  PURDV, 

On  Behalf  of  the  Stockholdtrs. 


REPORT   OF  THE   COMPTROLLER. 


The  Denver  &  Rio  Grande  Railrad  Co.  i 
New  York,  August  14  h,  1901.      > 


Mr.  E.  T.  Jeffery.  President. 

Dear  Sir:-I  beg  to  present  herewith  my  report  of   the 

Company's  financial  condition   June  :>0.  1901,  consisting  of 

'the  adjustments  made  in  the  General   Profit  and  Loss  and 

I  Renewal  Fund  Accounts   during  the  fiscal  year  then  ended, 

S  together  with  Co  nparative  Balance  Sheet,  Summary  of  its 
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financial  operations  outside  of  its  income  Account,  based  on 
such   comparison,  and    Tabular   Statement   of   Securities 

owned  by  tbe  Company  at  that  date,  arranged  in  the  order 
named. 

Annexed  hereto  is  the  report  of  the  Auditor,  exhibiting 
in  detail  the  Earnings  and  Expenses,  and  other  statistical  in- 
formation, from  the  records  of  tho  Company,  for  the  same 
period.     Very  respectfully, 

STEPHEN  LITTLE,  Comptroller. 


GENERAL    PROFIT  AND    L083  ACCOUNT. 

(Adjustments  therein  June  30,  1900,  to  June  30, 1901.) 

Dr.  Or. 

By  Balance  June  30,1900 $2,125,709  45 

By  Surplus  for  the  year  ended  Juno  30, 
1901,  an  per  Inonnie  Account 730,922  24 

By  Moneys  received  In  settlement  of  Hun- 
dry  Accounts 474,203  97 

To  Cost  of  exchaBglng  7%  Bonds  for  4»*% 
Bonds  in  addition  to  amounts  charged 
Income  in  1898,  1899  and  1900 $235,851  14 

Tooostof  Fifteen  Standard-Gauge  Loco- 
motives         241,823  55 

To  part  cost  of  Eight  Standard-Gauge 
Coaches  and  Six  Standard-Gauge  Mail 
and  Baggage  Cars 96,179  48 

To  cost  of  One  Standard-Gauge  Dining 
Car 14,183  95 

To  donation  to  Employes'  Relief  Associa- 
tion, for  Sallda  Hospital 15,000  00 

To  part  cost  of  Laws  Siding 14,519  15 

To  Adjustments  during  the  year 
to  the  debit  of  Profit  and  Loss 
dlreot $8,465  70 

Leas  Adjustments  for  same  pe- 
riod to  oredit  of  Profit    and 

Loss  dlreot ?,410  45 

6,055  25 

To  Balance 2,707,223  14 

$3,330,835  66  $3,330.835  66 

By  Balance  at  credit  of  Profit  and  Loss 
June  30, 1901,  see  Balanoe  Sheet $2,707,223  14 


SUMMARY  OF  FINANCIAL  OPERATIONS 

of  the  Denver  &  Rio  Grande  Railroad  Company  from  June  30 
1900,  to  Jone  30,  1901,  Outside  of  Its  Income  Ac- 
count.   Resources  to  be  accounted  fob,  Thus: 
decrease  of  assets. 

Construction  of  Branches $19,147  15 

Rio  Grande  Pagosa  •&  Northern  RR.  Co 37,108  43 

Bond  Conversion 213,251  59 

Materials  and  Supplies 204,671  33 

Total  Deorease  of  Assets $474,178  50 


increase  of  liabilities. 

First  Consolidated  Mortgage,  4>a  per  cent  Bonds $1,587,500  00 

Vouchers 58,439  35 

Pay  Rolls 8,759  51 

Express  Money  Orders 599  64 

Traffic  Balances 140,469  99 

First  Consolidated  Mortgage  4  per  oent  Bonds,  Coupons 

dueand  unpaid 2.S0000 

First    Consolidated   Mortgage    4^    per  oent    Bonds, 

Coupons  due  and  unpaid 35,651  25 

Improvement  Mortgage  5  per  oent  Bonds,  Coupons  due 

and  unpaid 3,975  00 

Sundries 3,737  46 

Accrued  Taxes 21,725  09 

Accrued  Rental  of  Leased  Lines 2,222  71 

Dividends  on  Preferred  Capital  Stook 118,355  00 


Total  Increase  of  Liabilities $1,983,735  00 


INCREASE  IN  RENEWAL  FDND. 


(As  per  Comparative  Balance  Sheet.) 

By  Balanoe  at  Credit  of  Renewal  Fund, 
June  30, 1901  $281,651  41 

By  Balanoe  at  Credit  of  Renewal  Fund, 
June  30,  1900. 148,340  01 


Increase  for  the  year. 


$133,311  40 


INCREASE  OF  PROFIT  AND  LOSS. 

(As  per  Comparative  Balanoe  Sheet.) 
By  Balanoe  at  Credit  of  Profit  and  Loss, 

June  30, 190t $2,707,223  14 

By  Balanoe  at  Credit  of  Profit  and  Loss, 

June  30,  1900 2,125,709  45 


Increase  for  the  year. 


$581,513  69 


Grand  Total  to  be  accounted  for $3,172,738  59 

This  sum  is  accounted  for  as  follows: 


INCREASE  OF  ASSETS. 

Cash 

Individuals  and  Companies 

Agents  and  Conductors 

U.  S.  Government .. 

Pueblo  Union  Depot  Sinking  Fund 

Rio  Grande  Junotion  Ry.  Co.  Capital  Stock  in  Treasury. 

Sundries 

Rio  Grande  RR.  Co.  Capital  Stook  in  Treasury 

Other  Securities  in  Treasury 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4^  per 

oent  Bond  in  Treasury 

Rio  Grande  Pagosa  &  Northern  RR.  Co.  Capital  Stock  in 

Treasury— Cost  to  date 

D.  &  R.  G.  RR.  Co.  First  Consolidated  Mortgage  4  per 

cent  Bonds,  Speoial  Renewal  Fund 

Cash  (to  be  invested)  Speoial  Renewal  Fund 


$628,269  67 

97,662  08 

110,654  81 

2,521  33 

800  00 

3,200  00 

278  59 

580,000  00 

5,580  00 

COO  00 

85,381  93 

19,498  75 
4,322  28 


Brought  forward $/  S3S,6(x)  44 

DECREASE    OF   LIABILITIES. 

First  Mortgage  7  per  ier,t  Bonds $1,587,500  00 

First  Mortgage  7  per  cent  Bonds,  Coupons  due  and  un- 
paid    3.41250 

First  Mortgage  7  per  cent  Bonds,  Interest  accrued  but 
not  din- 1»,520  84 

Equipment  Renewal  Fund 24,635  el 


Total  Decrease  of  Liabilities $1,634,069  15 

Grand  Total  accounted  for $3,172,738  59 


STATEMENT    OF    SECURITIES    OWNED    BY     THE     COMPANY 

JUNE  20,  1901. 

No.  In  Treasury.  Face  Value.     Book  Value. 

67    Denver  <&   Rio  Grande  RR    Co. 
First  Consol.  Mort.  4%  Bonds 

of$l,000each $67,000  00       $67,000  00 

33    Denver  <fe  Rio   Grande  RR.    Co. 
Imp.  Mort.  5%  Bonds  of   $500 

each 16,50000         16,50000 

1    Denver  <fe  Rio  Grande   RR.    Co. 
First  Consol.  Mort.  i\%   Bond 

of  $500 500  00  500  00 

1,411    Rio    Grande    Southern    RR.    Co. 
First  Mort.  4%  Bonds  ol  $1 ,000 

each 1.411.0COOO       919,366  63 

22,556    Shares  Rio  Grande  Southern  RR. 

Co.  Capital  Stock 2,255,6C0  00       225,560  00 

3,750    Shares  Rio  Grande  &  Santa  Fe 

RR  Co.  Capital  8tock 375,000  00        217,50000 

12,2im  8h  ires  Rio  Grande  Junotion  Ry. 

Co.  Capital  Stock 1,221,150  00       173,311  CO 

1    Rio    Grande    Gunnison    Ry.  Co. 

First  \1orti  age  6%  Bond 100,000  00  37,000  00 

81  1-5  Shares  Capital  Stock  of  the  Pue- 
blo Union  Depot  &  RR.  Co.  ...  8,120  00  8,120  00 
5,800    Shares  Rio  Grande  RR.  Co.  Cap- 
ital Stook 580,00000        580,00000 

2,000    Shares    Rio    Grande    Pagosa    & 
Northern  RR.  Co.  Capital  Stock 

—Cost  to  date 200,000  00  85,38193 

Other  Securities 6,200  00  5,580  00 

$6,241,070  00  $7,385,819  56 
In  Special  Btneual  Fund. 
266    Rio    Grande    Southern    RR.    Co. 
First  Mort.  4%  Bonds  of  $1,000 

each $266,00000     $172,90000 

78  Denver  &  Rio  Grande  RR.  Co. 
First  Consol.  Mort.  4%  Bonds 
(74  of    $l,C00  each  and   4    of 

$500  each) 76,000  00         67,705  00 

Cash  (to  be  Invested) 41,046  41         41,04641 

$383,046  41      $281,65141 

Total  amount $6,624,116  41  $2,667,470  97 


STATEMENT    OF    EARNINGS    AND    EXPENSES 

For  the  Fiscal  Year  Ended  June  30,  1901. 

Compared  with  Year  Ended  June  30, 1900. 

1900-01.             1899-00.  Increase. 

Earnings—                                       $                         $  $ 

Freight 8,488,442  64    7,651,643  23  836,799  41 

Passenger 2,066,228  89    1,776,759  87  289,469  02 

Express,  Mails,  Miscellane- 
ous and  Rents 897,73183        817,676  79  30,055  04 

Total  earnings 11,452,403  36  10,246,079  89  1,206,323  47 

Expenses— 

Maintenance  of  Way 1,191,507  96    1,144,574  08  46,933  88 

Maintenance  of  Structures..       357.' 61  25        236,643  85  120,617  40 

Maintenance  of  Equipment..  1,087,898  66       935,359  99  152.538  67 

Conducting  Transportation.   3,997,761  C- 6    3,733,975  44  263,785  92 

Express 152.689  78        144,132  99  8,5.' 6  79 

General 336,778  75       291,153  12  45,625  63 

Total  expenses 7,123,897  76    6.485.859  47  638,058  29 

Percentage  of  operation 62*20  6330 

Net  earnings 4,328,505  60    3,760,240  42  568,265  18 


Total  increase  of  Assets $1,538,669  44 


INCOME    ACCOUNT 

Fob  the  Fiscal  Year  Ended  June  30,  1901. 

Gross  Earnings  from  Operation $11,452,403  36 

Operating  Expenses 7.123,897  76 

Percentage  of  Operation 62*20 

Net  Earnings  from  Operation $4,328,505  €0 

Add  Inoome  from 
Interest  on  Securities  Owned 111,374  37 

Total  Net  Income $4,439,879  97 

Less- 

Interest  on  Funded  Debt $1,355,121  66 

Taxes 373.217  58 

Insurance 23,253  51 

Interest,  Discount  and  Exohange........  2,519  02 

Rental  of  Leased  Lines 132,345  96     2,386,457  73 

Surplus  for  the  Year $2,053,422  24 

Being  an  Increase  of  $558,960  28  over 

surplus  of  previous  year,  out  of  which 

were  declared  two  dividends  on  the 

Preferred  Capital  Stook.  viz.: 

No.  19,  of  2!«  per  cent,  pay- 
able January  15,  1901. .$591,250  00 

No.  20,  of  213  per  oent.pay- 
able  July  15,  1901 591,250  00  $1,182,500  00 

There  was  also  set  aside  for  Renewal 
Fund 140,000  00    1.322,500  00 

Remaining  Surplus  carried  to  credit  of  Profit  and  Loss.      $730,922  Si 
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ASSET 

To  Original  Cost  of  Road. 

n-irnetlon  of  Brandies S.061,914  45 

0.174, G97  07 

$101,2 

K.Hili'ii 4.13S, 141  12 

En  i  turnout 

Rem  Estate     

Mmeii.ilM  ami  Supplies 3v 

ak<  nts  and  Oonduotow 4^7,414  en 

Individuals  ana Oompanlea  .  -14  47 

D.  8  Government    84.7 

st:  iuntj  Warrant!    

Hecuitn.-H  in  ine  Treasury 2,0 

Special  Renewal  Fund  (Invest,  of  Renewal  Fund). 

Pueblo  Union  Depot  Sinking  Fund 8,80 

Sundries. 

1.27--.S9088 


Total  Assei> $110,509,059  89 


LI  A  It  1 1 

l(\-  capital  Btook,  i  lommon. 

"  Capital  Block,  Preferred 

1  H<  Oea  Mortgage  1  Bonds  I 

1  st  1 '  in.  Mort  41*  per  cent  1 

i,i  j 1  in- nt  Mort.  5  per  0.  Bonds     8,11 


Vonohers 

Pay  Rolls,  . 

1  <i  interest  on  Bonds    

Bond  

Aeci  tied  Ta  

1  it  Rental  »r  Leased  1  >>  ■ 

iers 

Trafllc  Balanoes 

Hui  di  — 

Dividends  on  P 

Equipment  Renewal  Fund 


■  1  77 


Total  Liaiiiijties $107,'.   0,i 

R*B*walFund     1  41 

By  Balance  at  Credit  of  Profit  ami  Loss 2,707.223  14 

Totai $110,509,059  89 


CURRENT  ASSETS  AND  LIABILITIES  JUNE  30,  1901 


ASSETS. 

Cash 

Materia  h  and  Supplies 

State  ami  County  Warrants 

Agents'  and  Conductors'  balances  due  aud 
in  transit   

Pueblo  I.  I)  Slnklny  Fond 

D.  &  R.  G.  RR.  Co.  First  Cons.  Mort.  4% 
Bonds 

D.  &R.  G.  KK  Co.  First  Cons.  Mort.  4^% 
Bond 

D.  &  R.  G   KR  Co  Impt.  Mort.  5%  Bonds.. 

R.  G.  So   RR  Co.  First  Mort.  4%  Bonds.... 

R.  G.  Gunnison  Ry.  Co.  lstMort.6%  Boude 

R.  G.  80  RR.  Co.  Capital  Stock 

R.  G.  &  8anta  Fe  RK.  Co.  Capital  Stock 

Pueblo  U.  D.  &  RK  Co.  Capital  Stock 

R.  G.  Junet.  Ry.  Co.  Capital  Stock.        

Rio  Grande  RR.  Co.  Capital  Stook. 

R.  G.  PatfOBH  &  n.  RR.  Co.  Capital  Stock- 
Cost  to  date 

Other  Securities  in  Treasury 


$1,272.890  88 

349,110  31 

3,331  97 

427,411  CO 
8,800  00 


Sundries 

U.  8.  (Government 

Individuals  and  Companies. 


$67,CO0  00 

5COO0 

16.51  O  00 

919.366  63 

87,0i  0  00 

225.560  0.) 

217,5(000 

8,12  '  .  o 

173, oil  00 

580,000  00 

85,381  93 
5,580  00 


$54,754  68 
291,514  47 


Special  Renewal  Fcnd: 
Representing  the  Investment  of  Renewal 

Fund- 
D.  &  R.  G.  First  Cons.  Mort.  4%  Bonds... 
R.  G.  80.  RR.  Co.  First  Mort.  4%  Bonds.. 
Cash  (to  be  invested) 


$67,705  00 

172,900  00 

41.046  41 


2,385,H19  56 
1,995  25 


346,269  15 


Total. 


281,051  41 
$5,077,292  13 


LIABILITIES. 

Vonohers $272,090  99 

Pay-Rolle 464,801  30 

CouponsFlrst  Mort.  7%  Bonds 507  50 

Coupons  First  Cons.  Mort.  4%  Bonds 583,310  00 

Coupons  First  Cons.  Mort.  it%  Bonds 143,718  75 

Cuupons  Iiupt.  Mort.  5%  Bonds 23,012  50 

Accrued  Interest  ou  Impt.  Mort.  5% Bonds. 

Dividends  OB  Preferred  Capital  Stock 

Express  Money  Orders 

Traffic  Balances 

Accrued  Taxes 

Acorued  Rental  of  Leased  Lines 

Equipment  Renewal  Fnnd 

Sundries 

Total  Current  Liabilities 

Balance  '  urrcnt  Assets  iiicxctHs  ol" 
Current  liabilities 


$736,892  29 


750,548  75 

33,833  33 
591,375  00 

22,639  42 
239.4*4  34 
190,324  91 

33.028  68 
6,55i  77 

46,006  85 

$2,650,685  34 
2.426.6C6  79 


Total. 


$5,077,292  13 


STATEMENT  OF  APPLICATION  OF  NET  INCOME  AND  RECEIPTS  FROM  ALL  OTHER  80URCES. 

From  July  12,  1886,  to  J  one  30,  1901. 

Showing  par  value  of  securities  sold,  and  including  in  expenditures  the  discount  thereon. 


RECEIPTS  FROM  ALL  SOURCES. 
Assets  in  excess  of  Liabilities  July  12,  1886,  from  Re- 
ceiver old  company $516,480  20 

Reoeived  from  Reorganization  Committee: 

Capital  Stock,  Common     $219,05000 

Capital  Stook,  Preferred 2,034,792  00 

Cash 1,10=, 049  02 

, o  35Q  891  02 

Consolidated  Mort.  4  p.  c.  Bonds  Issued    $6,142,000  00 
Improvement  Mort.  5  p.  o.  Bonds  Issued.     8,120,000  00 

11,262,000  00 

Renewal  Fund 2*1,651  41 

Surplus  June  30.  1901 2,707,223  14 

Total $21,126,245  77 


EXPENDITURES. 

Construction  of  Branches $8,061,914  45 

Betterments  -  Gross  charges  thereto $10,350,467  33 

Less  Amount  provided  from  Ineome...      1,175,770  26 

9,174,697  07 

Equipment,  as  per  Balance  Sheet $1,135,141  12 

.Less  Amount  acquired  from  the  old 

oompany 2,735,275  92 

1,399,865  20 

Express  Equipment 50,000  00 

Krai  Estate 13,16' 26 

Balance  Current  Assets  in  Excess  of  Current  Liabilities.     2,426,606  79 

Total $21,126,245  77 


United  States  Steel  Corporation.— Strike  Waning.— The 
position  of  the  company  in  its  contest  with  the  Amalgamated 
Association  has  improved  decidedly  during  the  week.  The 
attempt  of  the  Association  toclcse  the  Duquesne  Steel  Works 
failed  utterly,  and  numerous  breaks  from  the  ranks  of  the 
strikers  are  reported.  Six  mills  of  the  Demmler  tin  plant  at 
McKeesport  were  put  in  operation  yesterday.  The  Star 
Works  in  Pittsburg  and  the  Crescent  Works  in  Cleveland,  of 
the  American  Tin  Plate  Co.,  are  both  running  nearly  full, 
and  the  company  expect?  to  have  both  plants  in  full  running 
order  in  a  few  days.  At  the  works  of  the  National  Tube  Co. 
at  McKeeeport  the  machinists,  threaders,  mo'ders  and  car- 
penters have  resumed.  Material  gains  have  also  been  made 
in  the  number  of  men  at  work  at  various  of  the  sheet  steel, 
steel  hoop  and  other  plants. 

At  the  same  time  6erious  dissatisfaction  and  disagreements 
have  come  to  light  among  those  who  might  naturally  be  ex- 
pected to  Ride  with  the  managers  of  the  Association.  The 
"  Labor  World  "  of  Pittsburg  on  Aug.  30  devoted  its  entire 
front  page  to  a  demand  for  the  impeachment  of  President 
Shaffer,  of  the  Amalgamated  Association,  mentioning  twenty- 
three  grounds  of  action  against  him.  In  Milwaukee  also  on 
Sept.   1  former  Vice-President  J.  D.  Hickey,  at  a  meeting  of 


the  Bayview  Lodge,  arraigned  the  Association!  officers  for 
misrepresenting  the  attitude  of  the  Corporation  toward  or- 
ized  labor,  and  asserted  that  the  strike  was  practically 
lost,  as  72  per  cent  of  the  mills  was  working. 

On  Wednesday  a  conference  was  held  in  this  city  between 
President  Schwab,  of  the  United  States  Steel  Corporation, 
and  Samuel  G-ompers,  President  of  the  Americao  I  ion 

of  Labor  ;  Prof.  J.  W.  Jenks,  of  the  Industrial  Commission  ; 
.John  Mitchell,  of  the  United  Mine  Workers,  a  re.     At 

thig  conference  President  Schwab  made  a  proposition  which 
Gompers  and  Mitchell  are  said   to  have  at  which 

President  Shaffer  rejected  by  telephone  from  Pittsburg  This 
in-!  position  was  that  the  strike  should  be  termina'  :ice 

on  condition  that  all  those  shops  which  th.  1  r>een 

able  to  close  and  keep  closed  should  become  union  -    md 

that  all  shops  which  the  Steel  Corporation  b  ible  to 

keep  open  and   running  should   be  non-r  Mr. 

Schwab  agreed  Thursd  ioon  to  for 

the  acceptance  of  these  terms  till  this  evens 

Ic  was  reported  in  Pittsburg  3  ay  that  the  offer  had 

been  again  rejected  and  that  the  company  had  ordered  the 
immediate  starting  of  all  idle  works  regardless  of  the 
strikers. -V.  73,  p.  418,  394. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Sept.  6.  1901. 
The  condition  of  business  in  nearly  all  lines  of  trade  has 
been  promising.  A  good  general  demand  tor  merchandiee 
has  been  experienced  and  at  satisfactory  pricts.  The  reports 
from  the  interior  advise  that  prosperity  is  general.  The 
partial  failure  of  the  corn  crop  has  been  offset  by 
the  high  prices  ruling  for  the  same  and  the  abundant 
yield  of  other  grain  crops.  The  steel  strike  appears  to 
be  fast  drawing  to  a  close,  indications  being  tbat  the 
U.  S.  Steel  Corporation  will  be  able  shortly  to  resume  full 
operations  in  their  mills.  The  hardware  trade,  which  has 
been  hampered  by  apprehensions  of  short  supplies  of  ma- 
terial, resulting  from  the  strike,  is  now  in  an  improved  po- 
sition with  business  fairly  active.  Crop  news  in  the  main 
has  been  favorable.  The  grain  crops  have  made  satisfactory 
progress  and  the  condition  of  cotton  in  the  Eastern  section  of 
the  cotton  belt  has  been  reported  improving.  This  afternoon 
an  attempt  on  the  life  of  President  McKinley  was  made. 


Slocke  of  Merchandise. 


Pork bbls. 

Lard toe. 

Tobaoco,  domestic hb.de. 

Coffee,  Brazil bags. 

Ooffee,  other bags. 

Coffee,  Java,  Ao mats. 

Sugar. hhds. 

Sugar bags,  <feo. 

Molasses hhds. 

Hides No. 

Cotton baleB. 

Kosln bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Rice,  E.  I bags. 

Bice,  domestic bbls. 

Unseed.... bags. 

Saltpetre bags. 

Jatebntta bales. 

Manila  hemp.... bales. 

Slaal  hemp bales. 

Flour bbls.  and  saolis 


Sept.  1, 
1901. 


6,725 

11.094 

3.3C0 

979,134 

259,238 

121,834 

3,045 

276,365 

None. 

60,000 

114,495 

15,663 

1,730 

734 

3,100 

2,100 

None. 

3,000 

None. 

10,943 

318 


Aug.  1, 
1901. 


5,765 

12,465 

3,676 

740,137 

237,891 

129,882 

1,920 

264,493 

None. 

30,600 

171,351 

16,526 

1,983 

725 

4,000 

2,500 

None. 

4.500 

None. 

6,093 

1,738 

71,600 


Sept.  1, 
1900. 


5,202 

7,542 

15,603 

40S.649 

140,480 

155,782 

None. 

None. 

None. 

29,400 

22.637 

38,824 

2,408 

1,012 

17,100 

9,600 

None. 

7,500 

100 

5,284 

2,786 

87.300 


Lard  on  the  spot  has  had  only  a  small  sale,  demand  from 
exporters  being  limited  to  a  few  small  orders,  and  refiners 
have  been  slow  buyers.  Prices  have  advanced  sharply, 
closing  firm  at  9'60c.  for  prime  Western  and  885@9c.  for 
prime  City.  Refined  lard  has  been  firm  and  higher,  but 
business  has  been  quiet,  closing  at  9,85c.  for  refined  for  the 
Continent.  Speculation  in  lard  for  future  delivery  has  been 
fairly  active,  and  prices  have  advanced  sharply  on  aggressive 
buying  by  prominent  operators.    The  close  was  Bteady. 

DAIIiT  CLOSING  PRICES  OF  LARD  PDTORES. 

Bat.       Hon.      Tuet.       Wed.     Thurt.     Fr\. 
September Holidays.         925       935       960       9-60 

Pork  has  been  firmer  but  quiet,  closing  at  $15  75@16  75  for 
mess.  Cut  meats  have  been  firmly  held.  Tallow  has  ad- 
vanced, closing  firm  at  h%<s.  Cotton  seed  oil  has  been  firmer 
and  a  fair  business  has  been  transacted,  closing  at  40d)41c. 
for  prime  yellow.  Butter  in  fair  demand  and  steady.  Cheese 
unchanged.  Fresh  eg»s  in  full  supply,  choice  grades  firm. 

Brazil  grades  of  coffee  have  had  a  fair  distributing  sale, 
but  there  has  been  an  absence  of  tone  to  the  situation. 
Excessive  supplies  in  sight  and  a  continued  large  crop  move- 
ment have  a  depressing  influence.  The  close  was  steady  at 
5%c.  for  Rio  No.  7.  West  India  growths  have  had  only  a 
small  sale,  but  good  Cucuta  has  held  steady  at  7^c.  East  India 
growths  have  been  selling  more  freely  at  lower  prices. 
There  has  been  only  a  limited  speculation  in  the  market  for 
contracts;  prices  have  continued  to  sag  under  the  weight  of 
supplies  resulting  from  over-production.  The  close  was 
quiet.    Following  are  the  closing  asked  prices: 

Bept 4-70c.  !  Deo 500c.  |  May 5-35o. 

Oct «V?5o.    Jan. b-05*.    July 550o. 

Nov 4-850.  I  March 5'25o.  I  Aug 5-55o. 

Raw  sugars  have  sold  slowly  and  prices  have  weakened  to 
3^c.  for  centrifugal,  96-deg.  test,  and  3  5-16  for  muscovado, 
89-deg.  test.  Refined  sugar  has  been  in  good  demand  and 
steady  at  5'25c.  for  granulated.  Glucose  has  weakened 
slightly  in  price.  Other  staple  groceries  have  been  un- 
changed. 

Kentucky  tobacco  has  been  in  fairly  active  export  demand, 
particularly  for  Hay ti;  prices  have  held  steady.  Seed  ltaf 
tobacco  has  continued  to  meet  with  a  fairly  good  demand, 
and  prices  have  been  well  maintained. 

Demand  for  Straits  tin  has  been  dull  and  in  response  to 
weaker  foreign  advices,  coupled  with  moderate  offerings, 
prices  have  declined,  closing  at  25'35@25'55c.  Ingot  copper 
has  been  quiet  and  unchanged  at  16}£c.  for  Lake.  The 
market  for  lead  has  been  dull  at  437J^cT  Spelter  has  held 
steady  at  4c.  Pig  iron  has  been  unchanged  and  steady  at 
$13@15  50;  some  improvement  in  the  demand  has  been  re- 
ported in  the  Western  market. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7*50c.  in  bbls.,  8-500.  in  cases  and4'95c.  in  bulk.  Naphtha  has 
been  unchanged  at  9  05c.  Credit  balances  have  been  steady 
at  $1 25.  Spirits  turpentine  has  advanced  slightly,  closing 
steady  at  36J^@37c.  Rosins  have  been  dull  and  slightly 
easier,  closing  at  $1  37J^@l  40  for  common  and  good  strained. 
Wool  has  been  quiet,  but  steady.  Hops  have  sold  slowly  and 
prices  have  been  without  changes. 


COTTON. 

Friday  Night,  September  6.  1901. 
The  Movement  of  the  Chop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  59,215  bales, 
against  51,818  bales  last  week  and  17,281  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
48,487  bales,  against  62,365  bales  for  the  same  period  of 
1900,  showing  a  decrease sinoe  Seit,  1, 1901,  of  3,878  baleB. 


Htctiptt  at— 

Sat. 

if  on. 

Tutt. 
6,835 

864 
189 

552 

8 

34 

692 

323 
60 

94 

Wed. 

TKurt. 
5,914 

456 
17 

501 

24 

1 

917 

162 
16 

62 

Fri. 

Total. 

Bab.  Pass,  Ac. 
New  Orleans. . . 
Mobile 

4,049 

2,639 

98 

836 

1,428 

782 

99 

312 

243 
242 

4,597 

2,247 
68 

815 

892 

1,222 

6,420 

2,t78 
27 

450 

535 

34 

515 

800 
28 

5,437 
48 

1,198 
28 
47 

3,833 

249 

56 

9 

457 

128 

12 

60 

105 

71 

33,252 

48 

9,882 

427 

883 

5,579 

249 

2,297 

177 

4,015 
128 

1,540 
406 

Pensaoola,  Ac. 

Bransw'k.&c 
Charleston 

Pt.  Koyal.Ao. 
Wilmington.... 

Wasti'ton.Ae. 

Norfolk 

N'p't  News,  4o. 
New  York  ... 
Boston......... 

Baltimore 

^hlladel'a,  Ac. 

105 

227 

Tot.  this  week 

10,728 

9,841 

9,551 

11,287 

8,070 

9.738 

59,215 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.l,  1901,  and  the  stook  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipts  to 
Sept.  6. 

Thii 

week. 

Since  Sep. 
1, 1901. 

Thii 

week. 

Since  Sep. 
1, 1900 

1901. 

1900. 

ialveston, . . 

33,252 

29,203 

10,531 

10,531 

52,339 

12,697 

Sab.  P.,  Ac. 

48 

48 

167 

167* 

few  Orleans 

9,882 

7,243 

4,055 

4,055 

39,838 

25,333 

Mobile 

427 

329 

1,499 

1,499 

6,336 

4,958 

P'saoola.Ao. 

883 

47 

Savannah... 

5,579 

4,151 

20,959 

20,959 

8,535 

22,420 

Br'wlok.Ao. 

249 

249 

537 

537 

249 

537 

Jharleaton.. 

2,297 

1,515 

2,485 

2,485 

1,644 

1,352 

P.  Royal.  Ao. 

.. . 



...... 

Wilmington. 

177 

78 

7,653 

7,653 

2,328 

11,073 

•Vanh'n,  Ao. 

...... 

Sorfolk..... 

4,015 

3,703 

3,991 

2,991 

5,892 

4,478 

N'port  N.,Ac 

128 

128 

137 

137 

5 

New  York... 

1,540 

1,297 

...... 

114,029 

28,501 

Boston 

406 

164 

25 

25 

2,500 

3,500 

Baltimore . . 

105 

105 

106 

106 

684 

381 

"hiladel.Ae. 

227 

227 

220 

220 

1,423 

1,306 

Totals 

59,215 

48,487 

52,365 

52.365 

235.702 

116,536 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1901. 

1900. 

10,fc98 

1899. 
40,888 

1898. 

1897. 

1896. 

^alves'n.Ao. 

33,300 

29,860 

31,907 

39,753 

New  Orleans 

9,882 

4,055 

20,701 

9,671 

30,036 

37,012 

Mobile 

427 

1,499 

3,634 

959 

2,168 

3,804 

Savannah... 

5,579 

20,959 

23,618 

6,812 

17,764 

28.057 

Obas'ton,  Ao. 

2,297 

2,485 

7.094 

1,618 

5,916 

19,662 

Wilm'ton,  Ac 

177 

7,653 

3,900 

778 

5,996 

10.002 

Norfolk 

4,015 

3,991 

4,174 

2,745 

1,143 

13,207 

N.  News,  Ao. 

128 

137 

78 

103 

147 

208 

4.11  others... 

3,410 

883 

3,317 
107,404 

2,128 

1,771 

3,080 

rot.  this  wk. 

59,215 

48,487 

52,365 

54,664 

96,848 

154,786 

since  Sept.  1 

52,365 

117.225 

66.060 

117.3S8 

216,992 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  57,313  bales,  of  whioh  26,095  were  to  Great  Britain,  9,243 
to  France  and  21,975  to  the  rest  of  the  Continent,  Below 
*re  the  exports  for  the  week  and  since  Sept.  1,  1901. 


Exports 
'rom— 

Week  Mndin%  Sept.  6 
Exported  to— 

1901 

From  £t»t.  1, 1801.  to  Sept.  6, 1801. 
Mxporud  to— 

great 

Brit'n. 

France 

Conti- 
nent. 

lotal 
Wtih. 

23,359 

Or  *at 
Britain. 

franc e 
8,457 

Conti- 
nent. 

Zotci 

14,802 

8,457 

14,902 

23,358 

Sab.  Past,  Ac 





...... 

...... 

...... 

.■•••• 

<9w  Orleans.. 

6,328 

12,532 

18,864 

6,322 

3,383 

8.716 

Mobile 













838 

836 





garannah 







•••/•• 



, 

Srantwiok .... 











Charleston.... 







...... 

Port  Eoyal — 













Wilmington... 













Norfolk 







, 



N'port  N.,  Ac. 













New  York 

3,654 

786 

7,635 

12,075 

3,654 

7E6 

3,465 

7,905 

381 

381 

3S1 

381 

.... 

1.S08 

1,808 





1,483 

1,483 

Philadelphia.. 













4anFran..tto.. 
Tits',  U03  ... 







67,313 





26.095 

9,243 

21,976 

25,269 

9,243 

8.341 

42.843 

10/10 

6  184 

16.174 

10,010 

6.184 

16.174 
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In  addition  to  above  exports,  our  telegrams  to-night  alt-o 
give  ua  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  flguraH  for 
Mew  York,  whlon  are  prepared  for  our  special  use  by  Mhhhtp. 
Lambert  A  Barrows.  Produop  Erohanire  Building. 


ON  SHIPBOARD,   ROT  OLE  AMD   FOR  — 

Leaving 
etoek. 

Sept.  6  at— 

Great 
Britain 

Fr'nte 

Ger- 
many. 

1,653 

5,066 

600 

i'.ooo 

900 

Other 
For'gn 

Von  it 

vine. 

Total. 

New  Orleans 
Galveston. ... 

Bavannah  

Charleston... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

3,064 
2,076 

4,600 

800 

1,679 
1,230 

4.186 
2.100 
1.8U0 

"so 


256 
25 

1.020 

3*  500 

10,788 

10.497 

2,400 

1,020 

8,500 
5.550 
1,700 

29,050 

41.S42 

6,135 

62  4 

6,33(> 

2,392 

108,479 

5,:i89 

Total  1901.. 

10,440 

2.909 

9,219 

8.086 

4,801 

35.455 

200,247 

Total  1900.. 
Total  1899. 

7,803 

1'.),SC7 

6.820 
10,761 

3,306 
34,029 

3,199 
10,727 

21,128 

75,:<;s4 

95,408 
395,336 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  and  there  has  been  something  of  an  unsettled 
tine  to  the  market.  At  the  opening  of  the  week,  after  the 
three  days'  holiday,  prices  showed  decided  weakness.  The 
Bureau  report  issued  at  noon  on  Tuesday  made  the  average 
condition  of  the  crop  71 -4,  against  68*2  a  year  ago.  The  yield 
of  the  crop  just  ended  was  10,425.141  bales.  It  was  figured  by 
many  of  the  trade  that  with  the  average  condition  3-2  better 
than  at  this  time  last  year,  and  an  increase  in  the  acreage  of 
at  least  5  per  cent,  the  probabilities  were  that  the  growing 
crop  will  exceed  the  one  just  marketed.  On  this  theory 
there  was  considerable  selliDg,  not  only  to  liquidate  long 
accounts,  but  in  anticipation  of  a  lower  level  of  values.  Re- 
ports also  were  circulated  of  the  fall  of  needed  rain  in 
CentralTexas,  and  this,  too,  had  a  depressing  influence.  Con- 
trary to  the  expectations  of  many,  the  course  of  prices  during 
the  latter  part  of  the  week  was  towards  a  better  basis.  Ap- 
prehension of  a  squeeze  in  the  Liverpaol  market  has  bsen  an 
unsettling  factor.  The  demand  for  spot  ootton  has  been 
fairly  good, (the  local  market  particularly  feeling  this  demand, 
as  it  has  been  on  a  low  basis  compared  with  prices  ruling  in 
the  South.  In  the  speculative  market  shorts  have  been  the 
principal  buyers  at  the  upturn  to  prices  during  the  latter 
part  of  the  week.  To  day  there  was  an  unsettled  market . 
Stronger  foreign  advices  and  shorts  covering  advanced 
prices  early,  but  the  improvement  was  not  maintained.  The 
close  was  easy  at  unchanged  prices  to  6  points  decline. 
Cotton  on  the  spot  has  been  in  fair  demand,  closing  steady  at 
8%c.  for  middling  uplands. 

i  he  rates  on  and  off.  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontract.are  as  follows. 


Fair o.  lie  on 

Middling  Fair h  on 

•triot  Oood  Middling *son 

Sood Middling 6ieon 

■triot  Low  Middling 3iBofl 

Low  Middling 'ifiofl 

Btrlot  Oood  Ordinary h  off 

Oood  Ordinary liieofl 

On  this  basis  the  offlolal  prioes  for  a  few  of  the  grades  for 
the  past  week — Aug.  31  to  Sept.  6— would  be  as  follows. 


Btrlot  Oood  Mid.  Tinged. o.  s18  on 

Oood  Middling  Tinged Even 

Middling  Tinged i«  ofl 

Btrlot  Low  Middling  Tinged    *sofl 

Middling  Stained »«  ofl 

Btrlot  Low  Mid.  Stained.. .  1 H  on- 
Low  Middling  Stained l^ofl 


UPLANDB. 


Oood  Ordinary 

Low  Middling 

Middling 

Oood  Middling...., 
Middling  Fair , 


Sat. 

Man 

Taes 

Wed 

~77irt 

7>« 

W 

M 

7»,  a 

o 

o 

h-i16 

81,« 

8»s 

A 

& 

8* 

81* 

89l6 

V 

p 

815ie 

81316 

878 

«< 

V) 

9*3 

9«4 

»Bie 

7°16 

8> 

8*8 
M»316 

93$ 


GULF. 


Oood  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair .. 


Sat.    Ittou  Tue«   Wed    Th.     Frl 


w 

w 

o 

o 

E£ 

e 

P. 

— 

V] 

& 

V) 

7"l6 

85lfl 

8* 
9ia 


734 

838 


7»ie 
8I16 


8!:ii«    878 
9>«        9:iie 
9916   1    988 


STAINED. 


Low  Middling 

Middling 

Btrlot  Low  Middling  Tinged... 
Oood  Middling  Tinged 


Sat.    Mod  Tues  Wed    Tin.    Frl 


Holi- 
day. 


Holi- 
day. 


7is  7 
8i«  8 
8H        8I4 

8»8  I    81-2 


oiie 

8''i6 

89ic 


7>« 
8>e 

8>4 

8»8 


The  quotations  for   middling  upland    at  New  York   on 
Sept.  6  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1901. ...0.   8<>8 

1900 10i« 

1899 66ia 

1898 584 

1897 7i« 

1896 84a 


1895 8U 

1894 6i5ie 


1893. ...0.  8 

1892 7*8 

1891 81316 

1890 105a 

1889. liss 

1888 10»« 

1887. 10 

1886 9H 


1885....o.l0i16 

1884 107s 

1883 lOie 

1882 12is16 

1881 12i* 

1880 Il"i6 

1879 1214 

1878 12% 


1877....c.lHi6 

1876 llOie 

1875 140b 

1874 l(i7e 

1873 20  »* 

1872 22% 

1871 20% 

1870 20>4 


Woxb.— On  Oct.  1, 1874,  grades  ol  ootton  as  quoted  were  ohanged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*bo.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES. 


Saturday . 
Monday... 
Tuesday . . 


Spot  Mibeit 
Closed. 


Quiet. 


FUTDEB8 

Market 
OLO8BD. 


,. Easy 

Wednesday  Quiet  at  %  dec .  Quiet  A  et'dy 
Thursday..  Steady  at  he  ad.  Steady 
Friday Q't  A  et'y,  lie  ad.  Easy 

Total 


8axeb  of  Spot  A  contract. 


Ex- 
port. 


Holl 
300 


300 


Oon- 
tump. 


days . . 

881 
406 
462 
100 


1,849 


Con- 
tract. 


8,600 
600 


4,300 


total. 


F0TUKB8.— Highest,  lowest  and  oloslng  prices  at  New  York 
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The  Visible  supply  of  Cotton  to-night,  aa  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Sept.  6),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

Stock  at  Liverpool bales.    334,000     209,000     843,000     750,000 

Btook  at  London 7,000       10,000  7,000  4,000 


Total  Great  B  rltaln  etook .    3  4 1 ,000 

Stock  at  Hamburg 18.000 

Stock  at  Bremen 62,000 

Stock  at  Amsterdam.... ......         

Stock  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stook  at  Havre 78,000 

Stook  at  Marseilles... 3,000 

Stook  at  Barcelona 46,000 

Stook  at  Genoa 15,000 

Stook  at  Trieste 13,000 

Total  Continental  stocks.. 

Total  European  stocks 

India  ootton  afloat  for  Europe 
amer.cottonafloatiorE'rope. 
EKypt.Brazll,&o.,aflt.for  Erpe 
Stock  in  Alexandria,  Egypt... 
Stook  In  Bombay,  " 


219.000 
19,000 
43,000 


200 

3,000 

60,000 

3,000 

65,000 

10,000 

6,000 


850,000 

33,000 

160,000 

3,000 

200 

3,000 

148,000 

6,000 

94,000 

26,000 

25,000 


754,000 

20,000 

128.000 

2.000 

800 

9.000 

130,000 

4,000 

52,000 

22.000 

19,000 


238,200      209,200      498,200      386.300 


579  200 
17.000 
84  000 
14,000 
56,000 
India." 334,000 


428,200  1,348.200  1,140,300 


41.000 
30,000 
14,000 
33.000 
250,000 
116,536 
51,530 
1,733 


19,000 
65.000 
10,000 
39,000 
39S.OOO 
4'0,720 
254,935 
3,560 


37,000 
70,000 
23  000 
36,000 
340.000 
194,950 
111,133 
2,824 


Stook  In  United  States  ports..  235.702 
Stook  in  U.  B.  Interior  towns. .  125,422 
United  States  exports  to-day..      15,277  _ 

Total  visible  supply 1,460,601     965,999  2,597.415  1.955,207 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 

American— 

Uver pool  stook bales.  244,000  133,000  774,000  672,000 

Continental  stocks 177,000  179.000  429,000  325.000 

Amerloan  afloat  for  Europe...  84,000  30,000  65,000  70,000 

United  States  Stook 235,702  116,536  470,720  194,950 

United  States  interior  stocks.  125,422  51.530  254.93.S  111.133 

United  States  exports  to-day..  15,277  1.733  3.560  2.824 


4,481 

1,306 

462 

100 

6,349 


Total  American 881,401 

Matt  Indian.  Bratil,  4c.— 

Liverpool  stock 90,000 

Londonstook 7.000 

Continental  stooks 61,200 

India  afloat  for  Europe 17,000 

Egypt.  Brazil,  Ac,  afloat 14,000 

Stook  In  Alexandria,  Egypt...  56,000 

Stook  In  Bombay,  India 334.00Q 

Total  East  India,  Ao 579,200 

Total  American 881,401 


511,799  1,997,215  1,375,907 


76.0O0 
10,000 
30,200 
41,000 
14.000 
33.000 
2*0,000 


69,000 
7,000 
«t\200 
19,000 
10.000 
3«,000 
389.000 


78.000 
4,000 
61.300 
37,000 
23,000 
36,000 
3  40.000 


454,200      HOODOO      579,300 
611.799  1,997,215  1,375.907 


Total  visible  supply i,460.b0i 

Middling  Upland,  Liverpool..  4-'-     I. 

MlddUng  Upland,  New  York..  8=^0. 

Egypt  Good  Brown,  Liverpool  6:iiRd. 

Peruv.  Rough  Good,  Liverpool  7d. 

Broaoh  Fine,  Liverpool 4i332d. 

rinnevelly  Good,  Liverpool. . .  4 1 '  3 jd. 


965,999  2,597.4  J  5  1,955,207 


6*d. 

10180. 

e^ied. 

7T,tfd. 

5Vt. 
53ed. 


S9l9d. 
6-18o. 

5^0. 

678d. 
3-'16d. 
3iJ6d. 


5i:iie0- 

6^'iad. 
3iVL 

3-V1- 


Continental  imports  past  week  have  been  51,000  bales. 
The  above  figures  indicate  an  increase  In  1901  of  494,602 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,136,814 
bales  from  1899  and  a  decline  of  494,606  bales  from  1898. 
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At  the  Interior  Townb  the  movement — that  le  the  receipts 
for  the  week  and  Binoe  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900— is  set  out  in  detail  below. 
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I. 


to 


w 


►5. 
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w 
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The  aDove  totals  snow  that  the  interior  stocks  have  de- 
ceased during  the  week  5,618  bales,  and  are  to-night  73,892 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  6,356  bales  more  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Sept.  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900 

September  6. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Skipped— 
Via  St.  Louis. ..._ —  .— .. 

Via  Paducah .  —  ~.~ 

3,637 
529 

881 

2 

682 

2,329 
529 

381 
2 

682 

2,258 
108 

166 

15 

342 

2,258 
108 

VlaLouisvihe....  ......  ....... 

166 
15 

342 

Deduct  ghipmentt— 
Overland  to  N.  Y., Boston,  Ac 

5,231 

2,278 

64 

495 

3,923 
1,793 
"495 

2,889 
331 
506 

2,889 
831 
506 

Totalto  be  deduoted — .- 

2,837 

2,288 

837 

837 

Leaving  total  net  overland*.. 

2.394 

1,635 

2,052|         2,052 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  2,891  bales,  against  2,052  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  342  bales 


In  Sight  and  Spinner »' 

Taking  t. 

1901. 

1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

59,215 

2,394 

33,000 

94,609 
-5,618 

48,487 

1,635 

29,000 

52.365 

2,052 

29,000 

52,365 

2,052 

29,000 

Southern  consumption  to  Sept.  6.. 

79,122 
*3.883 

83.417 
6,903 

83,417 
6,903 

Came  Into  sight  during  week. 
Total  in  sigbt  Sept.  6 ...... 

88,991 

75^239 

90,320 

90J320 

Korth'n  spinners  tak'gs  to  Sept.  6 

10,040 

9,601 

9,601 

Decrease  during  week. 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  156,437 

1898 91.576 

1897 146.301 

1896.... 217,799 


Jft'ii  e  Sept.  1. 

1899 bales.      170.875 

1898 113,218 

1897 i86  7l8 

1896 304,175 


Quotations  for  Middling  Cotton  at  Otiikk  Markets.— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Werk  ending 
Sept.  6  8alur 


<   LOSDia  QUOTATIONS  FOR    MIDDLING  COTTON  ON— 
Mi, n.  Tuei. 


Galveston.. 

New  Orleans 

Mobile 

Savannah... 
Charleston  .. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis.... 

Houston 

Cincinnati .. 
Louisville .  . 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


8i«16 

8»8 
8>« 
8% 

8<» 

B«8 
B<% 

8^8 

8%" 
80s 

8»16 

8is16 

8*4 

8% 


8_«« 

fe  '18 
fe»fl 
8* 
8% 

8«B*" 

8»8 
8»8 
8^8 
8_»9 
8"l6 

8S 

'Hh" 
9 


W'edncs.      Thurs. 


Fri. 


8>s 

8"'18 

8 

8% 

sV 

B«8 

B«a 

8»8 
8^4 

8&16 

8'18 

S»n 
M^ 
»!4 


838 
8"18 

h 

8»e 

8 

8»4 

H»« 

8>« 

8B« 

81313 

8>« 

8»4 

83s 

8549 

9*4 


8»8 
8"18 
8 
6316 

8 

8*4 

8»« 

B«a 

8'« 

8>«<»88 

8*4 
838 

8^6 
8*4 
8 '8 


Athens 

Atlanta 8 

Charlotte 8% 

Columbus.  Ga.     7»4 


Columbus.Mlss  8 

Euiaula H 

Little  Rock  ...  7\ 

Montgomery...  8 


Nashville 83b 

Natchez 8*4 

Raleigh 83a 

Shreveport 831e 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
Vices  this  evening  indicate  that  dry  weather  has  prevailed 
over  many  sections  of  the  South  during  the  week,  and  where 
rain  has  fallen  the  precipitation  has  as  a  rule  been  light. 
Further  decided  deterioration  in  cotton  is  reported  from 
Texas.  From  Alabama,  Mississippi  and  Florida  there  are 
complaints  of  shedding  and  rust.  Oar  Helena  correspondent 
states  that  while  some  crops  will  average  good,  others  are 

very  poor  and  spotted.  From  Statebarg,  South  Carolina, 
our  advices  are  to  the  effect  that  cotton  on  sandy  lands  has 
ceased  growing  and  is  wilting  generally,  but  from  Green- 
wood an  improvement  is  noted.  Cotton  is  opening  rapidly 
in  some  districts,  especially  in  the  Southwest,  and  picking  is 
progressing  well. 

Galveston,  Texas. — Decided  deterioration  of  the  crop  con- 
tinues, and  it  is  now  generally  estimated  that  the  yield  per 
acre  in  Texas  will  not  reach  even  the  disastrous  results  of 
1899.  Rain  has  fallen  on  six  days  of  the  week,  the  precipita- 
tion being  two  inches  and  seventy-six  hundredth?.  The  ther- 
mometer has  averaged  79,  ranging  from  74  to  84.  Month's 
rainfall,  four  inches  and  seventeen  hundredths. 

Abilene,  Texas.— We  have  had  rain  on  three  days  of  tha 
past  week,  to  the  extent  of  one  inch  and  fifty- two  hun- 
dredths. The  thermometer  has  ranged  from  68  to  90,  averag- 
ing 79.  August  rainfall,  seventy- three  hundredths  of  an 
inch. 

Breriham,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  reaching  fourteen  hundredths  of 
an  inch.  Average  thermometer  85,  highest  97,  lowest  73. 
Month's  rainfall  fifty-seven  hundredths  of  an  inch. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  being  thirty- two  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  70.  August  rainfall,  two  inches  and 
twenty-two  hundredths. 

Dallas,  Texas. — The  week's  rainfall  has  been  fifty- three 
hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  83,  ranging  from  66  to  100.  Month's  rainfall 
thirty-four  hundredths  of  an  inch. 

Henrietta,  Texas. — There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  sixty-seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  69  to  99,  averaging  84. 
Angust  rainfall  fifty-seven  hundredths  of  an  inch. 

Lampasas,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  ten  hundredths  of  an  inch.  Average 
thermometer  85,  highest  100,  lowest  70.  Month's  rainfall 
six  hundredths  of  an  inch. 

Longview,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  five  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  99  and  the 
lowest  67.     August  rainfall  sixty-five  hundredths  of  an  inch. 

Palestine,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from  68  to 
94.    Month's  rainfall  two  inches  and  seventy- six  hundredths. 

Huntsville,  Texas.— We  have  had  only  a  trace  of  rain  on 
one  day  during  the  week.  August  rainfall  one  inch  and 
eleven  hundredths. 

San  Antonio,  Texas.— The  rainfall  reached  forty- three  hun- 
dredths of  an  inch  on  five  days.  Average  thermometer  85, 
highest  98  and  lowest  72,  Month's  rainfall  ninety-six  hun- 
dredths of  an  inch. 

Paris,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  81,  the  highest  being  98  and  the 
lowest  63.  August  rainfall  two  inches  and  fifty -five  hun- 
dredths. 

Taylor,  Texas.— Picking  is  fully  half  done.  The  crop  in  this 
section  is  the  shortest  in  fifteen  years. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  during  the  week,  to  the  extent  of  sixty-three  hun- 
dredths of  an  inch.    The  thermometer  has  averaged  83. 

Shreveport,  Louisiana. — We  have  had  no  rain  during  the 
week.  Average  thermometer  81,  highest  95,  lowest  67.  Aug- 
ust rainfall  three  inches  and  seventy-three  hundredths. 
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Columbus,    Mississippi.— There  was    no    rain   daring   the 
week.    The  thermometer   has  averaged  77,  the  highest  bi 
95  and  the  lowest  60.  Month's  rainfall  nine  inches  and  nin. 
four  hundredths. 

Leland,  Mississippi—  Shedding  and  blight  very  bad  on 
sandy  lands.  Cotton  is  opening  very  fast  and  all  hands  are 
picking. 

Vicksburg,  Mississippi.— Complaints  of  rust,  shedding,  etc., 
continue,  bat  the  crop  is  doing  fairly  well.  There  has  be<  D 
no  rain  during  the  week.  The  thermometer  has  ranged  (row 
68  to  92,  averaging  80. 

Little  Rock,  Arkansas.— Half  of  the  crop  is  now  open  and 
picking  is  general.  There  has  been  local  rain  on  one  day 
during  the  week,  to  the  extent  of  nine  hundredths  of  an  inch. 
Average  thermometer  78,  highest  9-1,  lowest  62. 

Helena,  Arkansas.— So  much  depends  upon  the  date  of 
frost  that  it  is  mere  speculation  as  to  the  amount  of  the  crop, 
but  the  indications  are  that  it  will  be  short  in  this  section. 
Some  farmers  report  good  average  crops,  but  others  are  very 
poor  and  spotted.  Cotton  is  growing  rapidly.  There  has 
been  no  rain  the  past  week.  The  thermometer  has  averaged 
75,  the  highest  being  89  and  the  lowest  60.  August  rainfall 
nine  inches  and  forty-five  hundredths. 

Memphis,  Tennessee—  Cotton  is  opening  fast  and  picking  is 
active.  There  has  been  no  rain  during  the  week.  The  ther- 
mometer has  averaged  762,  ranging  from  64  to  88*7.  Month's 
rainfall,  six  inches  and  seventy-eight  hundredths. 

Nashville,  lennessee.—The  weather  has  been  favorable  for 
growing  crops  during  the  week.  No  rain  has  fallen.  The 
thermometer  has  ranged  from  57  to  87,  averaging  73.  Aug- 
ust rainfall,  eight  inches  and  twenty-four  hundredths. 

Mobile,  Alabama.— The  weather  has  been  clear  in  the 
interior  and  picking  is  general.  Complaints  of  rust  and 
shedding,  however,  continue.  The  week's  rainfall  has  been 
thirty- five  hundredths  of  an  inch,  on  one  day.  Average 
thermometer  80,  highest  92,  lowest  70.  August  rainfall  nine 
inches  and  seventy  seven  hundredth?. 

Montgomery, Alabama.—  The  weather  has  been  favorable. 
Picking  has  commenced  quite  generally.  We  have  had  no 
rain  the  past  week.  The  thermometer  has  averaged  78, 
ranging  from  64  to  91.  Month's  rainfall  six  inches  and 
ninety-one  hundredths. 

Selma,  Alabama. — Farmers  complain  that  the  plant  is 
shedding  badly,  owing  to  the  late  storm.  Picking  is  general 
in  this  section  and  is  making  rapid  progress.  There  has 
been  no  rain  during  the  week.  The  thermometer  has 
averaged  75,  ranging  from  61  to  92. 

Madison,  Florida.— Shedding  and  rust  are  generally 
complained  of.  Picking  has  just  begun.  We  have  had  rain 
on  four  days  of  the  week,  the  rainfall  being  one  inch  and 
eighty  hundredths.  The  thermometer  has  ranged  from  72  to 
88,  averaging  80. 

Augvsta,  Georgia. — Picking  is  general.  It  has  rained  on 
three  days  of  the  week,  the  rainfall  being  one  inch  and  sixty- 
six  hundredths.  Average  thermometer  77,  highest  87,  lowest 
67.  Month's  rainfall  eight  inches  and  eixty-eight  hun- 
dredths. 

Savannah,  Georgia.— We  have  had  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  fifty-nine  hundredths.  The 
thermometer  has  averaged  80,  the  highest  being  91  and  the 
lowest  70.  Month's  rainfall  six  inches  and  forty  four  hun- 
dredths. 

Charleston,  South  Carolina. — There  has  been  rain  on  four 
days  during  ti:e  week,  the  rainfall  being  ten  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  the  highest 
being  90  and  the  lowest  72. 

Stateburg,  South  Carolina.— Cotton  on  sandy  soils  has 
ceased  growing  and  is  wilting  generally.  Even  on  clay 
lands  little  or  no  improvement  is  to  be  noted.  Picking  is 
general.  There  has  been  light  rain  on  two  days  during  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  64  to  86,  averaging  76.  August 
rainfall,  five  inches  and  seventeen  hundredths. 

Greenwood,  South  Carolina. — There  has  been  no  rain 
during  the  week.  Cotton  improved  and  picking  has  com- 
menced.   With  favorable  seasons  will  make  a  good  crop. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Sept.  5,  1901,  and  Sept.  6,  1900. 


New  Orleans... Above  aero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport.... Above  zero  of  gauge. 

Vlohsburg Above  zero  of  gauge. 


Sept.  5,01.    Sept.  8, '00 


Feet. 
57 
97 
60 
20 

19  6 


Feet. 
44 
51 
2-3 
10 
6-0 


Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
continued  rather  quiet  during  the  past  week  at  unchanged 
prices,  viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  orands  are  quoted  at 
6^@63^c,  f.  o.  b.,  according  to  qualitv.  Jute  nutts  also 
dull  at  l^@l%c.  for  paner  quality  and  2%@2J^c.  for  bagging 
quality.  From  Ira  A.  Kip  &  Co.'s  circular  we  ascertain  thnt 
the  deliveries  of  jute  butts  and  rejections  at  New  York  and 
Boston  during  August  were  1,402  bales  against  nil  for  the 
same  month  last  year,  and  since  January  1  the  deliveries 
have  reached  241,262  bales,  against  236,258  bales  in  1900. 
The  aggregate  stock  in  the  hands  of  importers  and  specu 
lators  in  New  York  and  Boston  on  August  31  was  nil  against 
100  at  the  corresponding  date  of  1900,  and  the  amount  afloat 
reaches  nil,  against  nil  last  year. 


India  Cotton  Movement  from  all  Pobtb.— The  receipts 
>f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Sept.  B,  and  for  the  season  from  rjept.  1 
to  Sept.  6  for  three  years  have  been  au  follows: 


1901 

1900. 

1809. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week 

Since 
Sept   1. 

Week. 

Sine* 
Sepi.  1 

Horn  bay 

9,000 

o.ooo 

1  000 

1,000 

8,000 

6,000 

flzporli 
from— 


tonibay— 

1901 

1900 

1899 

Calcutta— 

1901 

1900 

189* 

tfadras— 

1901...   . 

1900 

1899 

Ill  others- 

1901 

1900 

1899 


Total  all— 
1901.... 
1900.... 
1899.... 


For  Ike    Week. 


Great       Vont\- 
Britain,      nent. 


2,000 


2,000 


4,000 


4,000 
3.0O0 
4,000 


4,000 
7,000 
4,000 


Total. 


0,000 


4.000 
3  000 
4.000 


4,000 
9.0O0 
4,000 


Since  September  1. 


Great 
Britain. 


2,000 


2,000 


Conti- 
nent. 


4,000 


4,000 
8.000 
4,000 


4,000 
7,000 
4,000 


Tota.1 


6,000 


4,000 
3,000 
4,000 


4,000 
9,000 
4,000 


Aocording  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  reoeipts  of 
8,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  5,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  5,000  bales. 

Alexandria  Receipts  and  Shipments  op  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Egypt, 
September  4. 

1901. 

1900 

1899. 

Keoelpts  (cantars* ) . . . 

9,000 
9,000 

6,000 
6,000 

6,000 

6,000 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

TM$ 
week. 

Since 
Sept.l. 

exports  (bales)— 

3,000 
5,000 

3.0001 
8,000 

3,000 
4,000 

7,000 

3,000 
4,000 

7,000 

6,000 

6,000 

8,000 

8,000 

6,000 

6,000 

Aoantarls98  pounds. 
Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings,  but  that  the  demand  for  both  yarn 
and  cloth  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

32s  Cop. 
Twist. 

8*«  lbs.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mxd. 

io  finest. 

Uplds 

Twist. 

to  finest. 

Vplds 

d           d 

S.     d.         8.      d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Aug.  2 

6i316»73i 

5    2    m  10"* 

±716 

8      ®8*8 

5    3    ©7    7% 

57,6 

5i93a 

■•     9 

6%     o7*i 

5     l»a»7  101* 

4^8 

a^  »87s 

5    4    97    9 

"   16 

63i     al\ 

5    Hfl»7  10i« 

41D32 

8      aa7* 

5    3ifl»7    9 

5i93a 

"   23 

61o16»778 

5    3     f»8     1 

478 

8      ®878     5    3     »7    8 

5"i« 

"   30 

7l16  »H 

5    4     «8     2 

53s3 

8»s  «878     5    3    »7  10 

5233a 

Sep    6 

7i19  n% 

5    4    «8     2 

42T.{3 

8*2  09H    !5     4^07  It 

gig 

Amocnt  in  SIGHT.— Supplementary  to  our  Annual  Cotton 
Crop  Report,  and  at  the  request  of  a  number  of  readers,  we 
give  below  a  table  showing  the  aoaaunt  of  cotton  which  cam  e 
in  sight  during  each  month  of  the  cotton  season  1900-1901. 
For  purposes  of  comparison  similar  results  for  the  three 
preceding  years  are  appended. 


Montht. 


September.. 

October 

November.. 
December.. 

January 

February  .. 

March 

Ai.ril 

May 

June 

July 

August 

Additions* . 


Total  orop 10,425.141 


1900-1901 


889,521 

2,184,459 

1,757,728 

1,736,661 

948,542 

63-,  894 

611,734 

480.137 

832,2.-9 

291,203 

233,386 

225,690 

91,897 


1899-1900. 


1,129,766 
1,728,987 

1,621,641 
1,359,518 
926,233 
800,987 
564,836 
2S2.647 
239,000 
174,387 
205,251 
182.270 
229,036 


9.439.559 


1898-99 


982,766 
2,298,606 

2,3fS3,009 
2,089,594 
1,101,499 
495,574 
632,563 
427,475 
315,959 
201,328 
167,259 
258,154 
t88,403 


1697-98. 


11.235,483 


1,069,800 

1.-7  I 

2,337,112 

1,950,210 

1,34  2,945 

868,483 

667,177 

334,7;  9 

.17.161 

163,6'.r< 

117,407 

152,164 

88,353 


11.180.960 


"  "Additions"  include  all  corrections  m  port  reoeipts  mid  overland 
made  at  the  olose  of  the  season,  as  well  us  the  excess  in  Southern 
consumption,  as  shown  by  the,  actual  results.  This  total  Is  Inoreased 
or  decreased  by  interior  town  stocks,  la  the  BSason  lust  olosed  there 
was  au  increase  in  Interior  Btooks  over  the  total  oi  sept.  1,  1900, 
and  the  same  was  true  of  1898-99  and  1897-98.  In  1899-1900  a  heavy 
decrease  occurred.  t  Deductions. 
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Cotton  Prom  i  mon,  Distribution  and  Ma-  kk  — 

Our  annual  Cotton  Crop  and  Spinners'  Report,  which  we 
have  prepared  eo  many  years,  we  give  to  day  In  a  special 
SUPPLEMENT,  enclosed  herewith  to  each  of  our  subecnbers. 
A V  hardly  need  speak  of  its  merits,  for  they  are  well  known 
and  acknowledged  the  world  over. 

The  Report  covers,  as  ubuhI  :  (1)  Our  elaborate  compila- 
tion of  the  yield  of  cotton  in  the  United  States  for  the  year 
ending  August  81,  19 '1  ;  (2)  an  exhaustive  history  of  the 
cotton-spinning  industry  of  the  United  States  for  the  same 
year  ;  ( <)  a  similar  review  of  the  production  of  cotton  goods 
in  Europe ;  (4)  complete  and  detailed  statements  for  a  long 
series  of  years  of  the  consumption  of  cotton  and  the  produc- 
tion of  cotton  goods  by  the  mills  of  the  United  States,  Great 
Britain,  the  Continent,  and  a  briefer  notice  of  the  consump- 
tion and  production  of  every  other  minor  manufacturing 
State  ;  (5)  elaborate  compilations  of  cotton  supply  and  distri 
bution,  besides  divers  other  matters  conneoted  with  and 
throwing  light  upon  the  yield  and  uses  of  the  staple,  past, 
present  and  prospective. 

Special  interest  will  be  felt  in  the  European  section  of  the 
report  when  we  state  that  the  portion  of  it  which  relates  to 
spinners'  doings  in  Great  Britain  and  on  the  Continent  has 
been  prepared  by  our  Manchester  correspondent.  He  has 
given  a  very  clear  account  of  the  course  and  results  of  cotton 
manufacture  during  19lK)-01  in  every  important  European 
State,  and  the  prospects  for  cotton  consumption  in  those 
countries  the  coming  year.  No  one  is  better  equipped  than 
he  is  for  that  work  ;  and  we  are  confident  tb.it  planters  and 
spinners  will  find  a  study  of  his  facts  and  opinions  not  only 
a  pleasure  but  decidedly  helpful. 

The  Agricultural  Department's  Report  for  Sept.  1. — 
The  Agricultural  Department's  report  on  cotton  for  Septem- 
ber 1  (August  24)  is  given  below: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agricul- 
ture shows  the  average  condition  of  cotton  on  August  24  to  have  been 
71 -4,  as  compared  with  77-2  on  the  twenty-fifth  of  the  preceding 
month,  68-2  on  Sept.  1,  1900,  685  on  Sept.  1, 1899,  and  a  ten-year 
average  of  74  9 

There  was  an  impairment  of  condition  during  August  amounting  to 
18  points  in  Texas,  10  in  Oklahoma,  8  in  Arkansas,  7  in  Alabama,  4  in 
Virginia,  2  in  Louisiana,  and  1  point  in  North  Carolina  and  Florida. 
On  the  other  hand,  there  was  an  improvement  daring  the  month  in 
Georgia,  South  Carolina.  Tennessee,  Indian  Territory  and  Missouri, 
amounting  to  3,  5,  3,  1  and  4  points,  respectively.  In  Mississippi 
there  was  no  appreciable  change  in  condition. 

A  condition  below  the  ten -year  average  is  reported  in  a  majority  of 
the  States,  the  deficiency  being  15  points  In  Texas  and  Arkansas,  6  In 
North  Carolina,  3  in  Tennessee  and  Virginia  and  1  In  Alabama  and 
Florida.  In  Oklahoma  the  oondition  is  10  points  below  the  average  of 
the  five  years  and  in  Missouri  6  points  below  the  average  of  the  eight 
years  for  whton  statistics  are  available.  On  the  other  hand,  the  con- 
ditions in  Georgia,  Mississippi,  South  Carolina  and  Louisiana  are  4, 
13,  6  and  4  points  above  their  respective  ten-year  averages,  and  in 
Indian  Territory  1  point  above  the  average  for  five  years. 

As  compared  with  Sept.  1, 1900.  conditions  at  the  close  of  August 
were  less  favorable  in  Texas,  Arkansas  and  Oklahoma  to  the  extent  of 
21,4  and  10  points,  respectively,  and  were  more  favorable  to  the 
extent  of  28  points  in  Mississippi,  20  in  South  Carolina,  12  in  Georgia, 
11  in  Alabama  and  Missouri,  10  in  Louisiana,  9  in  Tennessee  and  Vir- 
ginia, 8  in  North  Carolina,  7  in  Florida  and  4  in  Indian  Territory. 

The  averages  of  condition  in  the  different  States  are  re- 
ported as  follows: 

Virginia 82 

North  Carolina 72 

South  Carolina CO 

Georgia 81 

Florida 78 


Alabama 75 

Mississippi 88 

Louisiana 80 

Texas 56 

Arkansas 61 


Tennessee 73 

Missouri 75 

Oklahoma 68 

Indian  Territory..  76 


That  the  reader  may  have  for  comparison  the  condition, 
according  to  the  Agricultural  Department,  for  September  1 
for  a  series  of  years,  we  give  the  following,  collated  from  its 
reports: 
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No.  Carolina 

72 

64 

73 

84 

95 

70 

78 

88 

76 

76 

79 

95 

So.  Carolina 

80 

60 

66 

81 

84 

70 

82 

86 

63 

77 

81 

87 

Georgia  .... 
Florida 

81 

69 

69 

80 

80 

71 

76 

84 

77 

79 

82 

86 

78 

71 

77 

73 

86 

72 

89 

82 

85 

63 

88 

94 

Alabama .  .. 

75 

64 

76 

80 

80 

66 

71 

86 

78 

72 

83 

84 

Mississippi.. 
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Texas 

56 

77 

61 

75 

70 
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Arkansas  ... 

61 

65 
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Tennessee .  . 

73 

64 

76 

95 
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Missouri 

75 
76 
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Indian  Ter.. 

Oklahoma    . 

70-8 

85-9 

Average... 

68-5 

798 

78-3 

642 

734 

"6-8 

82-7 

85-5 

Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic  re- 
ports on  the  crops  in  the  Southern  States  for  the  week  ending 
Sept.  2: 

North  Carolina.— Weather  conditions  slightly  improved,  except  in 
western  portion,  where  heavy  rains  fell ;  ootton  good  growth,  but  thin 
and  shedding. 

South  Carolina.-  Exoess  o'  moisture  in  most  counties,  heavy  rains 
in  some ;  sunshine  deficient  and  temperature  slightly  below  normal ; 
cotton  shedding  and  rusting  in  places,  growing  too  much  to  weed  and 
not  fruiting  well;  crops  in  river  bottoms  destroyed  in  many  plaoes. 

Georgia.— Generally  unfavorable  week;  rainfall  exoesslve  in  numer- 
ous counties;  temperature  slightly  below  normal;  cotton  continues  to 
suffer  from  rust,  shedding,  rotting  of  bolls,  and  boll  worms,  picking 
delayed,  movement  of  new  crop  slow,  general  condition  of  the  crop 
considerably  below  average. 

Florida.— Continued  rains  portions  northern  and  western  sections 
further  damaged  cotton  and  retarded  pioking,  complaints  of  shedding 
and  rust  less  general,  staple  opening  freely. 

Alabama.— Nearly  normal  warmth;  generally  defloient  moisture 
though  copious  to  excessive  in  some  east  central  portions ;  cotton 
deteriorating,  rust  quite  damaging,  some  rot  and  shedding,  opening 


rapidly,  picking  progressing  slowly,  though  considerable  being 
marketed. 

Mississippi.— Kxc.pt  in  middle  counties  week  was  generally  favor- 
able for  all  crops;  much  cotton  Is  rotting  on  ground,  that  standing  is 
damaged  by  rust  and  shedding,  com  plaint  of  blight  general  in  extreme 
south,  picking  general,  except  in  northern  counties. 

Louisiana.— Showery  week,  with  excessive  local  rains  southeast 
and  northwest  portions;  cotton  below  average,  rust  and  shedding 
reported  from  many  localities,  bolls  rotting  in  Mississippi  bottom, 
picking  has  commenced  in  nearly  all  sections,  and  with  favorable 
weather  will  soon  become  general. 

Texas.— Temperature  above  normal,  with  unusually  high  extremes  ; 
good  rains  portion  Gulf  coast  andvalleys of  lower  Brazos  and  Colorado; 
drought  mostly  unbroken  central-southern  and  southwestern  por- 
tions, where  streams  are  drying  up  and  wells  falling;  early  cotton 
continued  to  open  and  is  being  rapidly  picked,  with  poor  yields;  late 
ootton  greatly  deteriorated  and  in  critical  state,  with  complaints  of 
shedding  and  rust. 

ARKAN8A8.-Hot  days,  cool  nights,  unevenly  distributed  rainfall; 
cotton  fair  to  good  in  places,  in  others  being  damaged  by  rust,  shedding 
badly,  picking  progressing,  mach  opened  prematurely. 

Tennessee.— Generally  fair  since  first  of  week  ana  favorable  for 
growth  and  development  of  late  orops;  ootton  Injured  by  exoess  of 
rain  and  rust,  picking  becoming  general  in  western  counties. 

Oklahoma  and  Indian  Territories  —Cotton,  owing  to  extreme 
heat,  opened  prematurely  and  was  greatly  damaged,  pioking  In 
general  progress. 

Missouri.— Warm  week,  with  only  light,  scattered  showers  ;  cotton 
doing  fairly  well,  pioking  commenced. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Another  generally  unfavorable  week  for  ootton.  Continued  oom 
plaints  of  rust  and  shedding  are  received  from  the  greater  portion  of 
the  eastern  and  central  sections  of  the  cotton  belt,  while  Arkansas 
and  Oklahoma  report  Injury  from  premature  opening.  In  Texas  the 
early  ootton  continues  to  open  and  Is  belug  rapidly  pioked,  but  the 
late  crop  is  greatly  deteriorated  and  in  a  oritical  state,  with  com- 
plaints of  rust  and  shedding.  Pioking,  while  retarded  in  Georgia  and 
portions  of  Florida,  Is  In  progress  in  nearly  all  seotlons,  and  with 
favorable  weather  will  soon  be  general. 

Shipping   jnews. — As  shown    on    a  previous   page,   the 
experts  of  ootton  from  the  United  States  the  past  week  have 
reached  57,313  bales,    The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
_         _  _  Total  bait i. 

New   York— To  Liverpool,  per  steamers  Georgic,  2,285.... 

Phlladelphlan,  204 Suevlc,  1,144 3,633 

To  Hull,  per  steamer  Martello,  21 21 

To  Havre,  per  steamer  La  Champagne,  786 786 

To  Bremen,  per  steamer  Grosser  Kurfurst,  4,170 4,170 

To  Hamburg,  per  steamer  Patricia,  1,265 1,265 

To  Genoa,  per  steamers  Georgia,  350....Trave,  1,177 

Trojan  Prlnoe,  475 2,002 

To  Naples,  per  steamer  Georgia,  198 198 

New  Orleans -To   Liverpool— Sept.   6— Steamers   Barrister, 

3,200;  Nicaraguan,  8,072 6,272 

To  London— Sept.  5— Steamer  Cayo  Blanco,  50 50 

To  Bremen-Aug.  31 -Steamer  Lord  Roberts,  2.971 2,971 

To  Hamburg -Sept.  5- Steamer  Nicomedia,  1,105  1,108 

To  Rotterdam— Sept.  3— Steamer  Dunraven,  200 500 

To  Antwerp— Sept.  3— Steamer  Madeline.  200 200 

To  Baroelona-Aug.  30— Steamer  Conde  Wllfredo,  2,799 

Aug.  31— Steamer  Puerto  Rico,  3,369. ..8ept.  3— Steamer 

Otanez,  1,588 7,756 

Galveston— To  Liverpool— Aug.  31— Steamer  Irada,  14,902...    14,902 

To  Havre— Sept.  4— Steamer  Monomoy,  8,457 8,457 

Pbnsacola— To  Liverpool— Aug.  30— Steamer  Ida.  836 836 

Boston— To  Liverpool— Aug.  30— Steamer  Sagamore,  381 381 

Baltimore— To  Bremen— Sept.  4— Steamer  Gera,  1,483 1,483 

To  Hamburg— Aug.  30— Steamer  Belgia,  325 325 

Total _ 57,813 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 

Great  French    Ger-  ^-Oth.R'ropc—  Mexico, 

Brit'n.   ports,  many.  North.  South.      Ac.    Japan.  Total. 

New  York.      3,654       786    5,435     2,200    12,075 

N.  Orleans     6,332    4,076        700    7,756    18,854 

Galveston.   14,902    8,457   23,359 

Pensaooia.        836    836 

Boston —        381    381 

Baltimore 1.8o8    1,803 

Total..„   26,095    9,243  11.319       700    9,956    57,313 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 
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Quotations  are  oents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool.— By  cable  from  Liverpool  we  have  the  follow 
ing  statement  of  the  week's  sales,  stooks,  &o.,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

Sales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerioan— Est'd. 
Total  Import  of  the  week 

Of  whloh  American. 

Amount  afloat 

Of  whloh  Amerioan , 


Aug.  16 

46,000 

4,300 

1,700 

41,000 

5,000 

49,000 

489,000 

371,000 

31,000 

24,000 

44,000 

34,000 


Aug.  23 

Aug.  30. 

42,000 

43,000 

2,600 

2,100 

1,600 

1,000 

36,000 

34,000 

12,000 

5,000 

44,000 

56,000 

446,000 

396,000 

335,000 

294,000 

15,000 

11,000 

12,000 

8,000 

30,000 

28,000 

24,000 

18,000 

Sept.  6. 

38,000 

1,700 

3,800 

32,000 

6,000 

46,000 

334,000 

244,000 

20,000 

14,000 

36,000 

28,000 


September  7,  1901.  | 


THE    CHKONICLE. 


15 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
eaoh  day  of  the  week  ending  Sept.  0  and  the  dally  oloslng 
prloes  of  *pot  cotton,  have  been  an  follows. 


Spot. 

SaCday. 

Monday. 

Tuesday. 

Wed' day. 

Moderate 
deniund. 

4* 

7.000 
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cline. 
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Firm  at 
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Quiet  at 

4   pt~. 

advance. 

The  prloes  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prloes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

ry  The  prices  are  given  in  pence  and  tilths.  Thut :  3  63  means 
3  63-64a\.  and  4  01   meant  4  l-64d\ 
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P.M. 

124 
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4  52 
4  34 
4  28 
4  25 
4  24 
4  24 
4  24 
4  24 

4524  53 
4  34  4  35 
4  28:4  29 
4  25  4  25 
4  24  4  24 
4  24(4  24 
4  24  4  24 
4  24  4  24 
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4  34 
4  27 
4  24 
4  23 
4  23 
4  23 
4  23 
4  23 

4  47 
4  32 
4  25 
4  22 
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4  21 
4  21 
421 
4  21 

4  ifi 
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4  25 
4  21 

4  V!l 
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4  20 
4  20 
4  20 

4  37 
4  24 
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4  17 
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4  17 
4  17 
4  17 

4  41 

4  28 
4  22 
4  19 
4  18 
4  18 
4  18 
4  18 
4  18 

4  46 
4  33 
4  26 
4  23 
4  22 
4  22 
4  22 
4  22 
4  22 

4  45 
4  32 
4  26 
4  23 
4  22 
4  22 
4  22 
4  22 
4  22 

BREADSTUFFS. 

Friday,  Sept.  6,  1901, 

Early  in  the  week  a  fair  volume  of  business  was  transacted 
in  the  market  for  wheat  flour,  particularly  spring  patents. 
Mills  lowered  their  limits  5  points,  and  at  the  decline  they 
sold  some  fairly  good  lines.  Winter-wheat  flours  have  shown 
no  decided  changes.  Daring  the  latter  part  of  the  week 
prices  for  wheat  advanced  and  this  had  a  strengthening  influ- 
ence upon  the  market  for  flours.  Rye  flour  has  had  a  fair 
sale  in  jobbing  lots  and  at  steady  prices.  Corn  meal  has 
been  quiet,  but  prices  have  held  about  steady. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
moderate  scale  only.  After  the  three  days'  holiday  the 
market  opened  with  a  slightly  easier  undertone.  European 
cable  advices  were  tame,  reporting  slightly  easier  markets  > 
and  there  was  a  lull  in  the  export  demand.  Added  to  this 
were  bear  it  h  statistical  developments.  The  visible  supply 
showed  a  considerable  increase,  and  the  crop  movement  was 
running  fairly  full,  particularly  of  spring  wheat.  During 
the  week,  however,  there  developed  a  better  under- 
tone, and  on  Wednesday  afternoon  and  Thursday  prices 
made  a  fairly  sharp  recovery  from  the  bottom  prices 
touched.  The  feature  was  a  considerable  improvement  in 
the  export  demand,  and  this  brought  shorts  into  the  market 
as  moderate  buyers  to  cover  their  contracts.  The  fact  that 
the  deliveries  on  contract  were  promptly  taken  up  also  had 
a  steadying  influence  upon  values.  Business  for  the  week  in 
the  spot  market  has  been  fairly  active;  prices  have  followed 
futures.  To-day  there  was  an  easier  market  under  weaker 
advices  from  the  Northwest.  The  spot  market  was  fairly 
active.  The  sales  for  export  here  and  outports  were  350,000 
bushels. 

DAILY  CLOSING  PRICES  OF  NO.  8  BED  WHITER  IN  NEW    YORK. 

Bat.       Hon.  Tuet.  Wed.  Thurt.  Fri. 

Cash  wheat  1.  o.  b 76%  768s  773a  767g 

Sept.  delivery  In  elev Holidays.  754  747a  754  75 

Deo.  deUvery  In  elev 76%  767a  77%  7678 

May  deuvery  In  elev 79%  7978  804  79% 

DAILY  CLOSING  PRICES  OF  NO.  3  SPRING  IN    CHICAGO. 

Sat.       Hon.  Tuet.  Wed.  Thurt.  Fri. 

Bept  delivery  In  elev 6858  6878       69%  68% 

Deo.  delivery  In  elev Holidays.  71  713a       71%  714 

May  delivery  In  elev 7478  75  753a  74% 

Indian  corn  futures  have  received  a  moderate  amount  of 
attention  and  there  has  been  a  Blight  improvement  in  prices. 
There  have  been  no  new  developments  in  the  general 
situation.  The  improved  prospects  for  the  crop  have  been 
maintained,  weather  conditions  for  the  week  being  reported 
as  generally  favorable.  The  "Cincinnati  Price  Current'* 
says  that  corn  is  maintaining  its  promise  of  1,400,000,000 
bushels.  The  strengthening  feature  of  the  market  has  been 
the  absence  of  aggressive  selling  and  scattered  buying  by 
shorts  to  cover  their  outstanding  contracts.  Only  a  very 
moderate  amount  of  business  has  been  transacted  iu  the 
spot  market  and  prices  have  advanced.    To-day  there  was  an 


easier  market  under  more  r»ggr6MlT6  selling  by  the  regular 
traders.  Crop  news  was  unchanged.  The  spot  market  was 
Hlightly  easier.  The  sales  for  export  here  and  at  outporta 
were  1C0.000  bushels. 

DAILY  OLOHINO  PRICES  OP  HO.  2  MIXED  OOHN   IN   NEW    YOUK. 
Sat.         Mon.       Turt. 

Oaeh  oorn  f.  o.  b 62% 

Kept,  delivery  In  elev....       Holidays.  61 '4 

Dm  delivery  In  elev 61  % 

May  delivery  in  elev 03% 


Wed. 

Thurt. 

*V4. 

62  4 

63  \ 

63  4 

til 

68% 

61 % 

81  ^m 

62% 

62% 

634 

in  OHTCAOOt 

Wett. 

Thurt. 

*~t. 

51  '1 

.'•5% 

56^, 

5"78 

57% 

58% 

597„ 

DAILY  CLOSING  PRIOIS  OF  NO.   2  MIXED   CO 

Sat.        Hon.  Tuet. 

Sept.  delivery  In  elev —  54% 

1 1.  n.  delivery  In  elev Holidays.  56^ 

Msy  deUvery  In  elev 687a 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet.  Only  fractional  changes  have  been  made  in  prices, 
the  undertone  holding  steady.  The  crop  movement  has  con- 
tinned  fairly  full  and  a  development  that  may  have  its  in- 
fluence against  the  market  has  been  a  general  decline  in 
prices  for  mill  feed.  Locally  the  spot  market  has  held  about 
steady,  but  business  has  been  quiet.  Today  there  was  a 
quiet  and  easier  market.  At  the  clone  it  was  learned  that 
moderately  large  export  sales  had  been  made  dnring  the 
week  in  the  local  spot  market. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    VOIIK. 

Sat.        Mon.      Tuet.       Wed.     Thurt.        Pri. 

NO.  3  mixed  In  elev Wnllrlava  381*         38  38,4»        38 

So.  2  white  In  elev uonaays.         ^^       4Ql4       40^       4(J 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 


SaL        Mon.  Tuet. 

Sept.  delivery  In  elev 33 

Dec.  delivery  In  elev Holidays.  35 

May  delivery  In  elev 37% 

Rye  has  been  quiet  and  slightly  easier, 
dull. 
Following  are  the  closing  quotations: 

FLOUR. 


Thurt.  Fri, 

33%  33% 

35%  35% 

37%-  37% 


Wed. 
327a 
34% 
87% 

Barley  has  bten 


Fine $2  20 

3aperflne 2  35 

Extra,  No.  3 3  60 

Extra,  No.  1 3  70 

Clears 3  85 

Straights 3  25 

Patent,  spring 3  70 


©2  35 
©2  50 
©2  60 
©2  80 
93  25 
©3  70 
©4  45 
(Wheat  flour  in  sacks  sells  at  prloes  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.. ..$3  50  ©3  90 

City  mills,  patent.    3  95  ©4  30 

Ryenoor.Bupernne  2  85  ©3  55 

Buckwheat  floor o  

Oorn  meal- 
Western,  etc 3  10  ©3  20 

Brandy  wine 3  30 


Wheat,  per  buen.— 

HardDulnth,No.l 

N'thern  Dal.,  No.l 

Red  winter,  No.  3 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bash. 

White 39%»43 

No.  2  mixed 38    ©39 

No.  2  white 40    ©41 


o.       e. 

81%®834 
7478»76% 
754»7678 
7478®765i 
884940 


Corn,  per  bush.—  o 

Western  mixed. 61    ©634 

No.  3  mixed 61%«634 

Western  yellow 61%©63% 

Western  white 625846438 

Bye,  per  bush- 
Western 55    «E8 

State  and  Jersey 56    ©57 

Barley— Western 614  »7U 

Feeding 53    ©57 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  0".  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Sept.  2  as  follows: 

Weather.— While  the  weather  conditions  of  the  week  ending 
September  2.  1901,  have  been  generally  favorable  lu  a  majority  of 
districts,  heavy  rains  (in  some  places  excessive)  have  lDjured  crops 
and  retarded  work  in  portions  of  the  South  Atlantic,  ana  Gulf  States, 
and  dry,  hot  weather  has  been  unfavorable  in  the  Missouri  and  upper 
Mississippi  valleys  and  on  the  North  Pacific  ooast.  Extreme  heat  and 
drought  in  localities  of  Oklahoma  and  Texas  have  also  been  very  det- 
rimental to  crops.  Cool  weather  has  retarded  the  maturing  and 
drying  of  fruit  in  California,  and  light  frosts  oocurred  In  Nevada. 

Corn.  — Late  corn  continues  to  show  improvement,  although  It  was 
injured  by  drought  and  heat  in  portions  of  Kansas;  has  suffered 
further  decline  in  Missouri,  and  needs  rain  in  Nebraska  In  Iowa  oorn 
is  maturing  rapidly,  and  the  cutting  of  early  planted  is  general  in  all 
sections  of  tills  State,  and  Missouri,  and  the  more  northerly  sections, 
and  is  progressing  rapidly  in  Kansas.  Further  improvement  In  late 
corn  is  reported  from  the  Ohio  Valley,  but  it  has  suffered  lrjury  by 
floods  on  lowlands  In  Tennessee.  Reports  indicate  that  the  bulk  of 
the  late  oorn  will  be  safe  from  Injury  from  frost  by  September  15 
to  20,  but  that  some  very  late  fields  will  require  until  Ootober  1  to 
fully  mature  the  crop. 

Spring  Wheat.— Spring  wheat  thrashing  continues  with  generally 
satisfactory  yields,  exoept  In  North  Dakota,  where  they  are  light  and 
of  poor  quality,  the  berry  being  shrunken  and  bleached. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Aug.  31, 
and  since  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


itttiptt  «t- 

Flour. 

Whtat. 

Corn. 

Oat*. 

flarliv- 

Bblt.\mibi 

Buth.eoibt 

Buih.neibi 

Bu*h.32lbi 

Buih.tSlb! 

Btf  60|bi. 

148.653 

],348,0r3 

1,025.226 

1.773.240 

383.850 

37.980 

Mtlwaukae.. 

62.076 

178,600 

28,800 

201.600 

818,260 

67.000 

120,000 

883,087 

714 

16.878 

19,743 

105.622 

sllnnaapolli . 

., 

2,037,280 

35,680 

304.210 

487,030 

70.960 

910 

829,605 

130.034 

428.010 

92.8C9 

0.000 

58,101 

61.91-0 

165.834 

:iavaland  . . . 

18,877 

46.710 

169.008 

180.309 

it.  Lonli  .    . 

43.110 

7S.8.358 

834.4C0 

808,800 

3.000 

19,044 

faorla 

10,880 

65.2(0 

527,000 

ltVMOO 

10.400 

4400 

lansas  City. 

812,800 
6,470.820 

160,760 

91,200 
3.685.980 

1,102,873 

T0t.wk.I901 

404.776 

8,065,661 

iame  wk.'OO. 

376.801 

7,177.383 

2,994,203 

4.711.719 

410,348 

81.188 

3aua  wk.fm 

430,200 

4.761,800 

4 .9 13  .£05 

6.370.284 

t>U'.72* 

119337 

itun  A  til.  1. 

1801 

8,092.701 

82,*-39,014 

13.300,861 

22,452.109 

8,644.519 

1,737,771 

1900 

1,818.877 

33.810.4:1 

18,21  1 

n.TwS.oo'i 

1,873  341 

UBJM 

1809 

8,114.748 

20.340.781 

20.504.874 

84.670.071 

L78MM 

5-i;,80K 

The  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
tne  week  ended  Aug.  81,  1901,  follow: 


r>i6 


TIIK    CIIROMCLK. 


[Vol.  LXXIII. 


Usw  York 

Boitnn 

Mon'roivi 

l>htladelphl«  ... 
Biiltlmor. 
Ulehn.oii  ' 
Hsw  Orlenni*. 
Newport  N»wi 
Norfolk.. 

ijsliaitori 

Portland.  M«.... 

Tot:,     waoi. 
Wssk 


176  »47 

24,712 

f)K.    WJ 

&(i.00t» 

8.176 

lt.STO 

COO 


444,1  ." 
Dd6  UIO 


iVi«u;, 

6M»  100 
HI. 710 

sui.oa  i 

064,7:  Z 

077  000 
A- 14,864 

•M.4B0 
88,584 

[8,068 

2  4U6HHJ 


8HB.700 

10.7H0 

43  664 

18.000 
'  8.474 


614. ft  i<) 

ai.oBo 

11  l.fl  18 

I7.7J4 

180,8*5 


M'>l| 

3,80« 
8,200 


MH.473    1.06A&12 
1 '.'.0.865    HMml»J 


16.300 


10,726 

800 

37.4.6 

1,082 

17.012 
1,812 


08,708 
20,214 


Total  receipts  at  porta  from  Jan.  1  to  Aug.  31  compare  as 
followB  for  four  years: 


Rfce Ivt*  of-  .    1891. 

FKrur..! obis.  H.610.470 


,bush,107,n7W,464 
91,244.181 

6i.Htl9,0H7 
3,18»,1A8 
B,7B< 


1900. 

11,0110,186 

«3,217,04W 
12),  flJ,17« 

6  ,17  1,491 
7,il»9,V!64 
1,776,209 


1899. 
14.011,1(09 


77,7,0 
129.91  i 

4. 'OH 
4,286. 


WlKMl 

Corn..   

OlltK    

Uurley 



Total  srnln "      267  748  140        247870  172        276  497 

The  export*  from  the  several  seaboard  ports 
ending  Aug.  31,  1901,  are  shown  in  the  annexed 


,894 
168 

660 

271 


1898. 

12,7; 

73,2-16,752 
148.li 

65,-89,1 -9 
3,00t,«l7 
9,14  1,W!9 


iVntat 
Maporltfrom     biuh. 

»•*  York 517.868 

Boiton 611.194 

Portland.  Ms.      r-8.884 
Philadelphia..    828  2-4 

Baltimore 826.H84 

Hew  orleaui..    600,112 

Norfolk 

Newo-rt  Newi   29l,«64 

Montreal **'<*}£ 

aal Tenon.....    438  200 


Uorti, 

416  914 
33,620 


flewr 

bl,i$. 
02.407 
63.043 


I'Ull. 

18,*-8S 
2,901 


191        295.703879 

for  the  week 
statement : 

Pie*.        BurUt 

buth          :>uth. 
8.118       


685 


41.148 

21.380 

3,474 

'  17,000 


28,723 

180,200  25.714 

6.6  28  18.900 

600      

48,742      

28,098       80,748 

2.869  .... 


Total  week  .  8.890,094      688  487      800.910        4",782 
Same  time '00..  1,754,242  3.091,873     363.8S6      612,51: 


56,450 
47,100 


8,869 

12649 
62.100 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below  : 


-flour, 

Bxtorttf  ot        Wetk     Sinte  8tyt. 
Wttk  and  line.     Aug.  81       1,1900. 
fleet.  1  to—  bait.  obit. 

United  Kinudom    256.709  11,596,073 

Continent. 80,958    2,«40,2Oi 

B.  *  C.  America.      22,sl-! 


,— Wh*mt. 1 

Wtik     Slntt  8$9t 
Aug.  81.     1,  1900 


/rn.—— — 
■*««»    Slntt  Stet, 


West  Indie. *3.wjo 

Br.N.Am  Colo's       6.804 
Other  oonntnei         "l 


1,074,418 
1,103,760 

108,1  el 
813,424 


buift. 
1,487,034 
2.460,010 
8,0CO 


iuth. 

69.463.956 

67,330.948 

87  650 

140 

497,601 


Aug.  81 

■u»rt. 

619,428 

69,880 

14,000 

84,074 

8.120 

1,812 


.1906. 

fcut/i. 

76  929,0  7 

76.068.110 

1,237.785 

1,120.075 

241.350 

840.466 


m.,,Bl  396.910  16,730,680      8.890,094  137,380.283      638.187  155.026,873 

Total  1900 '.'.'.' ...    803,380  16,688.282      1,764,242     88.917.0:11  8,991.873  195,626,501 

The  visible  supply  of  grain,  comprising  ttie  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Aug.  31, 1901,  was  as  follows: 


(FAME, 

initona.-  buth. 

■aw  York 8.9*3.' 

Do      afloat 25,000 

Boiton 639.0V,., 

Philadelphia 605,00c 

Baltimore MS&ffiS 

NawOrlean. 708.00C 

Galreiton 087.0OC 

Montreal jf'Jfsi 

Toronto 14.001, 

BWIaloT:. *»8,000 

Do      afloat !«-•*•,:, 

Toledo  766*0  W 

Do      afloat siiriv' 

Detroit 828,00i 

Do      afloat 

Okloago 

Do      afloat 

Milwaukee 

Do       afloat 

PLWlll'm*  Pt.Arthur 
Duluth 

Do       afloat 

Minneapolis 

Bt  Lonli .. 

Do      afloat 

Kaniaf  City 

Peoria 

Indlanapolli 

On  MiiiiMippi  KlTer . 

OnLaken 

On  canal  and  rlTer.  .. 

Total  Ane.  81. 1901. 
Total  Au«.  24.  1001. 
Total  Sept.  1  1000. 
Total  Sept.  2  1899. 
Total  Sept.    8, 1898. 


0»rr». 

buth. 
389.000 
20,000 
114,000 

'  81,'oM 

88.0C0 


4.697,  J0t 

ias'obV 

270,'6o0 
1,883,0<K) 

4,484,000 

8.662.00C 

1,083,000 
774.000 
56S.00G 

1,075.000 
.   481.000 

277790,009 
26  007,000 
60,286  000 
84,871  000 
7,147,090 


37,001 

7487666 

469,000 
■78,666 

7.878 

tt&olo 

632,000 

8.000 
469,000 

295 
14,000 
22,000 


1,468.000 
211,000 

12,676.000 

12,205  000 

8,813,000 

6.738.000 

16,864,000 


bUti). 
617,001 

89V.0UI 

60,  'Of 
851.001' 


62,  ..C 

607,676 

953 

90,000 

1,500,000 

SOl'.OOO 

474,000 

493,000 

211,009 

107,000 

264.90b 

42  004 

267,000 
246,000 

6.901,000 
6.8 '4.000 
9.253,004) 
6.0M6.000 
4,239.000 


«8.0.0 


66,000 

i.060 
li'3'660 
887.000 
203,  0)1 
856,001 

17,666 
811.06c 

26,ui  u 
40,00!! 


itt.ru  y 
89.0C( 


25,  W  • 
2.  0 
2,000 


7,000 
2.04Jt 


1,480,000 

1.068,000 

7  69,000 

528  000 

668  000 


4,000 

"3.666 

1  000 

16.00C 

174  J. 

76    .  ■ 
2.00C 


115.000 
30,000 

817,000 

649  OOt 

914.0O" 
2c0  '.01 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sspt  6,  1901. 

There  has  been  a  considerable  volume  of  business  done  this 
week,  but  part  of  it  has  been  on  account  of  orders  placed 
previously,  and  the  new  demand  coming  forward  has  hardly 
been  as  good  as  last  week.  The  holiday  on  Monday  inter- 
rupted trade  and  the  severe  break  in  cotton  prices  on  Tues- 
day evidently  caused  some  buyers  who  were  showing  signs 
of  greater  confidence  to  become  conservative  again  so  far  as 
staple  cottons  were  concerned.  There  has  not,  however, 
been  any  weakening  on  the  part  of  sellers,  and  although 
there  are  but  few  indications  ot  a  hardening  tendency  at  the 
moment,  previous  prices  have  been  maintained.  Staple  cot- 
tons are  still  on  a  low-price  basis  relatively  to  raw  cotton 
and  there  is  no  inducement  to  sellers  to  accept  present  prices 
for  forward  contracts  where  they  are  already  more  or  less 
sold  ahead,  and  many  of  them  are  in  that  condition.  It 
seems  as  though  the  market  were  likely  to  be  a  waiting  one 
for  the  next  few  weeks.  In  the  jobbing  trade  a  good  busi- 
ness has  been  done  here  and  elsewhere. 

Woolen  Goods.— There  has  been  only  a  limited  amount 
of  new  business  coming  forward  this  week  in  woolens  and 
worsteds  for  men's  wear,  either  for  fall  or  spring  trade.  The 
market  is  quite  bare  of  many  lines  of  fall  weights,  with  con- 
siderable complaint  from  buyers  of  slow  drliveries  interfer- 
ing with  fall  business  in  garments.  In  light-weights  the 
business  done  in  most  staple  lines  has  been  satisfactory  up  to 


tn«  present  time,  und  should  supplementary  buying  prove  at 
nil  liberal  the  latter  end  of  the  spring  season  18  likely  to  fehow 
inadequate  supplies  of  these  also.  The  tone  lor  staples  is 
firm  and  Fellers  have  no  difli  u'ty  in  maintaioinK  prices. 
Light- weight  soft  finished  fancies  have  done  well  in  most 
inatatjc.8,  and  are  al-io  firm  in  pric^,  bat  the  heavier  weights 
in  hard  finishes  have  frequently  proved  disappointing,  and 
there  Is  some  irregularity  to  he eeeo  in  prices.  S-ttuwsand 
doeskin  jeans  are  qui  it,  and  no  change  can  be  reported  in  the 
market  for  overcoating*  and  cloakings.  Woolen  and  worsted 
dress  goodB  are  in  moderate  request  for  spriag  at  slightly 
essier  prices  than  last  season. 

Domestic  Cotton  (Aoods.  —  Tc  o  exports  of  cotton  goods 
trom  this  port  for  the  week  ending  Sept.  2  were  6,385 
packages,  valued  at  1277,277,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Skit.  2 

1901. 

1BOO 

Week. 

Since  Jan.  1. 

Week. 

16 

15 

406 

722 
78 
105 
492 
152 

1,986 

Since  Jan.  1 . 

160 

26 

3,300 

55 

""87 

472 

38 

30 

880 

1,337 

3,507 

1,001 
71,265 

2,892 
30,885 

6,649 
14,982 

1,342 

5,168 
40,530 

6,923 

185,144 

1,561 

Other  Buropean 

1.265 

Uhlna... 

1.    il  t*ItW»    ••■<•*•    •■■■■■     ■•■!•■■    •»•»■• 

Arabia..... 

\frioa 

140  445 

8,889 

23,259 

2>70 

Weit  Indies 

ijouth  America... 

Other  Countries. . 

19.210 
2,214 
8.253 

29,536 
6,187 

Total 

6,385 

243.689 

The  value  of  the  New  York  exports  for  tne  year  to  date 
has  been  $7,952,882  in  1901,  against  $10,591,606  in  1900. 

There  has  been  a  limited  amount  of  business  for  export  in 
brown  cottons,  and  the  home  demand  has  been  moderate 
only.  Sellers  have  adhered  steadily  to  previous  prices  for  both 
spots  and  forward  contracts.  In  bleached  cottons  also  prices 
are  firm  in  all  grades,  but  no  further  advances  have  been 
reported.  The  demand  has  been  fair.  Wide  sheetings  have 
sold  quietly  at  previous  prices,  with  only  a  limited  business 
reported  in  cotton  flannels  and  blankets.  The  market  for 
denims  is  well  sold  up,  and  prices  are  firm.  Ticks,  plaids, 
and  cheviots  also  are  in  generally  good  condition.  Dacks  are 
quietly  steady.  Kid-finished  cambrics  and  other  cotton  lin- 
ings quiet.  la  prints  there  is  a  steady  demand  for  staples, 
which  are  generally  scarce  and  quite  firm  in  price.  Fancy 
calicoes  are  quietly  steady.  There  has  been  no  change  in 
ginghams.  Fine  cotton  wash  fabrics  for  spring  are  selling 
well.  A  moderate  business  has  been  done  in  print  cloths, 
which  contiaue  firm  on  the  basis  of  2%c.  for  regulars. 

Foreign  Dry  Goods,— There  has  been  an  improved  de- 
mand tor  fine  dress  goods,  chiefly  in  novelties,  tiilks  and 
ribbons  are  firm,  but  business  quiet.  Linens  continue  firm, 
with  an  average  demand.  Burlaps  sell  slowly  and  prices 
favor  buyers. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  theCoiiiiKu  i 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  albo  be  furnished 
without  e.vtrachargeto  every  subscriber  of  the  Chroncii  i  . 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QuoTATiONSuPPLEMENT.issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Per  Inch  Space.) 

Tr  ansient  matter  (each  tlme)$4  20 

STANDING   BUSINESS  0VRD8. 

Two  Months  (8  times) $22  00 


ThreeMonths  (13tlmeB).$2900 
Six  Months  (26tlmes).  5000 
TwelveMonths(52 times).  8700 


MUNICIPAL  BOND   SALES  IN  AUGUST. 

The  total  of  municipal  bonds  put  out  during  the 
month  of  August  1901  has  never  been  exceeded  by 
any  August  of  previous  years  with  but  one  exception. 
Our  records  give  $15,244,830  as  the  aggregate  of  such 
bonds  placed  on  the  market,  as  against  $13,739,295  in 
July  1901  and  $7,112,834  in  August  1900.  The  aver- 
age for  August  of  the  previous  nine  years  is  a  little 
over  $7,900,000. 

Though  the  aggregate  of  bonds  disposed  of  has  been 
very  large,  the  market  has  nevertheless  been  quiet  and 
without  feature.  Philadelphia's  nine  millions  go  a 
long  way  towards  making  up  the  month's  total.  This 
city  on  August  19  was  able  to  find  takers  for  its  water 
bonds  as  3£  per  cents,  after  the  attempt  to  market  3 
per  cents  had  failed.  The  basis  of  the  sale  was  3*487 
per  cent — a  rate  higher  than  any  which  the  city  has 
had  to  pay  in  recent  years. 

The  adjustment  of  the  finances  of  the  city  of  Aus- 
tin, Texas,  seems  to  have  at  last  taken  tangible  shape. 
This  city  suffered  severely  in  April  1900  by  disastrous 
floods,  which  destroyed  the  Austin  dam,  the  water 
works,  electric- light  and  power  houses,  to  build  which 
the  bulk  of  the  city's  outstanding  debt  was  incurred. 
Since  the  flood  the  payment  of  interest  on  these  bonds 
has  been  in  arrears.  A  special  committee  of  the  city 
has  recently  been  in  conference  with  the  bondholders' 
committee  to  arrange  for  an  adjustment  of  the  debt 
and  a  conclusion  satisfactory  to  both  parties  has  been 
reached.  The  de!  ails  will  be  found  in  the  Chroxi- 
cle  August  31,  on  page  459. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  August, 
1901,  were  164  and  205,  respectively.  Thi3  contrasts 
with  167  and  206  for  July,  1901,  and  with  159  and  188 
for  August,  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  August  loans  to  the  amount  of  $14,318,830 
issued  by  141  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $926,000,  and 
the  total  bond  sales  for  the  month  $15,244,830.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

August  Bond  Sales. 
Page.       Location.  Rate.       Maturity.       Amount.      Price. 

356. .  Albany,  G* 4  1931  $-'5,000    100 

459. .Albert  City  (la.)   Soh. 

Dist 4*3  1906  2,500    100 

459. . Albuquerque.  N.  Mex..    4  50,000     J97 

356. .Ashland  Co.,  Wis 5  1902-1921  25,000    IOt  08 

518. .Baker  City.  Ore 5  1921  20,0'  0    100 

356. .Bay  City,  Mich. 4  1904-1906  49,500    100064 

303. .Beaumont,  Texas  (2  is- 

su.p) 5         U921-1941         115,000    106  956 

459. .Big  Stone  Co.,  Minn....    4  1921  30.000    100  60 


rage.       Locution.  Bote. 

Blan     •  k.  n.  i).  k 4>* 

518.. Howling   '  lain..  4 

•y  (Mloh  )8oh. 

5 

459..Brl*tol,  Va, 5 

i     lokllne,  Muhm  3-15 

406..Hnrlingioii.  N.  J 4 

459. .Cadillac.  .Mich 4 

5is..Oalla  (Cai)  Boh.  out..    6 
356. .Canaan  (<»  i  Turnpike..    5 

.Canton,  Ohio 4>* 

459.. Carthage,  O.  (IOIhmh-h)    5 
408..Ouzenovla  (N.  Y.)   Sell. 

Dint.  No.  10. 4 

406..Cnauute  (Kan.)  School 

Diet 4>u 

'251  ..Chemung  Co.,  N.  Y 4 

459. .Chester  Twp..  N  J 4 

n;o..01aik8burg,\V.  V.i 4 

;>(U.. Cleveland,  Ohio 4 

407..Coeur  o'Alene  (Idaho) 

Boh.  Dist 5 

304..Cohoes,  N.  Y 3*u 

518..Conoord,N.  H 3** 

5i8..Corlnlh,  N.  Y 3*<} 

304. .Coehooton,  Ohio 5 

356.. Coshocton  (Ohio)  Soh. 

Dist 4 

356 . . Cuyahoga  Falls,  Ohio . .    5 
4tO..Deerereek  Twp.  (Ohio) 

Sch.Dist; 6 

304.. Elk  City.  Kan 5 

407..Elmlra,  N.  Y 3»s 

519..Eliuir»,  N.  Y 3*a 

304..Entleld  (N.  C)  School 

Diet 6 

356..Escanaba  (Mich.)  Soh. 

Diet 4 

304. .Fall  Kiver,  Mass 3*s 

519..Fostoria,  O.  (5  issues)..    4 

252.  Franklin,  N.  EC 3*3 

304..Fredonla,  N.  Y 4 

400. .Fulton  Co  ,  Ind 5 

519. .Gallon,  Ohio 4*3 

519. .Gabon,  Ohio 4*4 

519..Galllpolis,  Ohio 4 

356..Gardena  (Cal.)  School 

Dist 6 

304.. Gardner,  Mass 3*2 

460.. Gettysburg     Twp.,    8. 

Dak 6 

357. .Grand  Rapids,  Mich...    4 

304..GrantOo  ,  Ind 6 

460..Gr«y     Summit      (Mo.) 

Sch.Dist 6 

407. .Green  Bay,  Wis 4 

304.. Grenada  Co..  Miss 4*2 

519. .Grimes  Co.,  Texas 4 

519. . Grouse  Pointe,  Mich —    4 

407.. Halifax  Co.,  N.  C 5 

4(0..  Hamilton,  Ohio 4 

407. .Hendricks,  Minn 5 

4oO..Hillsboro,  N.  Dak 5 

304.. Hillsdale   (Mich.)   Soh. 

Dist.  No.  1 4 

460..Hopkinsville,  Ky 4 

460..Hornell8Ville,  N.  Y 3^ 

357. .Huron.  O.  (2  Issues).---    4 

407.  Jamestown,  N.  Dak 4^ 

407..Jetterson  Co  .  Ohio 5 

407. .Johnstown.  Pa 3*3 

519..LawrenoeCo.,  Ohio 4 

408.. Lewis  and  Clarke  Co, 

viont 4Jfl 

461. .Lincoln  Co.   (Wash  )  8. 

Dist.  No.  117 5% 

519. .Linden  (Cal  )8eh.  Dist.    6 

357.. Logan  Co.,  Ohio 5 

357..LoganCo.,Ohio 4 

305. . Lorain  (O  )  Soh.  Diet...    4 

408..LycomlntcCo.,  Pa 3 

'20..Manetie,d,  O.  (4  issues).    5 

3^7..  Marquette,  Mich 3*9 

408..Maryvllle,  Mo 4 

3 5 7.. Mercer  Co.,  Ohio 4 

461. .Milwaukee  Co..  Wis...    3*3 

520. .Montpelier,  Ohio 6 

305. .Morris,  Minn 5 

461.. Morton,  Minn 5 

4 61.. Mountain  Lake,  Minn..  5 
3c>7.. Mountain  View    (Cal.) 

8ch  Dist 6 

520. .Mt.  Vernon.  N.  Y 4 

520..Nephi  City,  Utah 5 

408. .Newark,  Ohio  4 

305    Newburgh,  N.  Y 3*3 

520.  New  Castle,  Pa 4 

4 61.. New  Hartford  (N.  Y.) 

Sch.Dist 3*2 

520.  New  Holand  (111.)  Soh. 

Dist 4^ 

461. .New  London,  Minn 51* 

305..NewRochelle,  N.  Y....    3*3 

'253.. Northampton,  Mass 3*2 

408. .  North  PlHiuhvirl,  N.J. .  4 
fi20..Oakhill(O.)  8ch.  Dint  .  4 
461.. Oceano  (Cal.)  Sch.Dist.    6 

461. .Ohio  University 5 

408. . Omaha,  Neb 4 

408..Oneonta,  N  Y 3-3 

461..0neonta    (N.   Y.)    Soh. 

Dist.  No.  11 5 

408. .Orange.  N.  J 4 

461. .Paris.  Mo 5 

40. ..Phi  aiielphia.  Pa 3»3 

306..Plattsburg.  N.  Y 3*2 

306..rontiao.  'Mich 4 

461. .Port   Haron,  Mioh.   (2 

isBUes) 4 

461. .Portsmouth,  Ohio 4 

'<l  ..Portland,  Ore 6 

520..Ravilll  (Mont)   School 

Dist.  No,  3 6 

462..Redlands  (Cal.)  Sehool 

Dist 5 

S06.. Redwood  Falls,  Minu..    4 

409. .Renville  Co.,  Minn 

409.. Richland  Co.,  Ohio 5 

409.  .Ridgefiela  Park,  N.J. .  5 
520..8aoo.Me 3*4 


Mut<ir\ty. 

An,  , 

Pr. 

■l:.16 

191  :j  1913 

101  J-J 

1903  1906 

00 

1(10 

tlim  19  l 

10.0  0 

101-375 

191  >  1929 

100 

loo 

1921 

]<>,<>( () 

105 

190  1  1909 

10,000 

1902  1!  09 

25 

19(  . 

22,  . 

too 

1902-1 '.'06 

101 

L  902-1011 

10,1 

i02992 

1902  1916 

15000 

100 

25/  00 

29,715 

100-04 

1902-1910 

108 

1 1906- J  931 

45,000 

si 

1190r-1931 

40, ()(/() 

■o 

1921 

400,000 

HO'89 

11911-1921 

12.30(1 

101114 

1923-1925 

30. 

103-172 

1906-1908 

24,000 

10189 

44.0'lu 
12,000 

100 

*1910 

10880 

1904-1916 

25,000 

102 

1902-1911 

6,500 

104-75 

1903-1910 

8/  00 

109-90 

1921 

2.000 

9850 

1926 

25,000 

104-079 

1902-1928 

27,000 

102-281 

1903-1916 

7,000 

104-717 

25,000 
2\00O 

;ioo 

1911 

1025  7 

1921 

9,867 

101-50 

1921 

59,800 

104-251 

1902-1911 

14,000 

102-75 

1905-1907 

8,515 

100 

1902-1911 

4,800 

10402 

1902-1911 

8,6<  o 

10310 

1902-1911 

10,000 

10103 

1902-1907 

1,000 

102-80 

1902-1931 

21,O<0 

102-726 

U906-1921 

6,000 

100-25 

1902-1906 

60,000 

101-551 

*1906 

12,500 

107-84 

1902-1911 

1,500 

106-873 

1902-1921 

35.000 

104-533 

1916 

30,000 

101-033 

U9C6-1921 

1,995 

100 

1931 

165,000 

107-20 

8.000 

107 

1902-1913 

12.000 

K'l-99 

1921 

9,500 

100-537 

1911-1921 

5,500 

100 

1902-1909 

8,000 

10170 

U911-1931 

64,0.  0 

107-125 

1921 

125,000 

102-27 

1911-1918 

8,000 

102  188 

1921 

4,000 

101-35 

1902-1907 

3.0C0 

102  50 

tl921-  931 

100,000 

101-06 

1909-1913 

10,(00 

103-15 

1 1921-1921 

20,000  1102 

1911 

500 

100 

19021911 

4,000 

1(375 

1902-1907 

2  ,000 

105  235 

19(6-1809 

12,500 

104-148 

•1922 

55.000 

10.V0U 

tl9)61926 

130,500 

KiO 

1902-1906 

11,2  0 

10<-26 

20,000 
15,000 

100 

1 1906-192 1 

100533 

1902-1911 

•23,0  0 

:i02  265 

ltOB-1916 

75,000 

101-7- 

19(6-1915 

6,000 

U.i-90 

1921 

10,000 

111-70 

1904-1911 

8,<  i  <> 

101-312 

1903-1908 

6,000 

:ioo 

1902  1906 

1,500 

102-80 

1904 

7P,<  00 

101 

U911-1921 

8,000 

100 

1903  1911 

25 

102-27 

1902-1921 

15,000 

10177 

1C  02-1903 

30,000 

100 

1911-1921 

22,000 

101-21 

1904-1919 

5,000 

10'2'54 

1911 

2,000 

107-15 

1910-1949 

120,000 

10S 

1902- 1926 

200,000 

103-319 

1903-1911 

9.00  I 

101 

1902-1925 

12,1 

101-256 

10,(  00 

103 

1SJ08  1909 

109  50 

1921 

10' 

105-005 

1906-1930 

37,500 

101-31 

1902-1904 

1,-00 

101 

1924-18 

9. 

10'.' 

1806-1921 

2<  . 

1931 

9,00 

100-25 

1904-1931 

55,000 

10'2 

19191928 

50,000 

100  284 

1911 

66,000 

102  541 

1902-1921 

80. 

1"2-571 

1911 

30/.  00 

102  10 

1903-1912 

5,000 

106 

1908-1911 

104-707 

198  1 

6,000 

100-333 

1911 

50.000 

100 

1902-1911 

,000 

105^-3 

ly02-1921 

45,000 

102-777 

1921 

15.000 

106-175 

.18 
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Page 

3oH.. 

BOB. 

358.. 

858. 

410. 

52 1  . 
410. 
521 
410. 

30G.. 

358.. 

462. 

522. 

522 

411. 

358.. 

411.. 

522.. 

411.. 

255.. 

463. 

308.. 

350.. 

369.. 

359.. 

411.. 
522.. 

411.. 
359.. 

522  . 
308.. 
308.. 
308.. 

463.. 
522.. 
522.. 


522. 


Loeatton. 

Rate. 

Maturity. 

Anion  hi. 

Pt.  LouIh,  Mich 

DM  Lake,  N.  V 

4 

1021 

.*  12,000 

8»« 

190H  1030 

50,000 

s«niiiH(i  Lkkei  N  Y 

3H, 

19OR-1030 

12.500 

Hai.lt  St«v  Miii  i.i.  Mich. 

4 

1921 

120,000 

Bobeneotady,  N.  Y... 

4 

1004 

11,904 

Boheneotady,  N.  Y.. 

4 

1931 

l?>,fl00 

31* 

1911 

20.000 

5 

1919 

10,000 

Stark  CO.,  Ohio 

5 

1902-1903 

6,600 

Simmilt  (S.    Drtk.)    Soh. 

DIM 

G 

1911 

2,390 

Svraouse,  N.   Y.  (4 

18- 

3>* 

19021021 

144,000 

Syraoimo.  N.  Y 

3»« 

19021921 

25,000 

Tlllln.  Ohio 

4 

1916 

73,000 

TltiiHVllle.  Pa 

4 

1902-1911 

20,000 

TltUHvillel,  Pa 

3* 

11911-1921 

6,000 

Trenton,  N.  J 

3* 

1926 

20,000 

Troy,  N.  Y 

3>s 

J1911-1915 
I        1916 

125,000 
10,000 

Union  Co.,  Ohio 

6 
R 

1902  1907 
1902-1911 

3,000 

Union  Co.,  Ohio 

10,000 

Upper  Sandusky,  Ohio. 

5 

190S-1912 

30,000 

Utlca,  N.  Y 

4 

1902  1931 

16\000 

Wake  Co..  N.  C 

5 

1931 

14,0(0 

Wapakoneta,  Ohio... 

4 

*1906 

18,' 00 

Watertown,  Maes... 

3»u 

1911 

30,000 

Watervllle.  Me  

oh! 

10,000 

Wayne  Twp,  (N.J.)8 

Dlst 

5 

6 

4,900 

Weatherford,  Okla.. 

1921 

15,000 

West      Conshohocken 

(Pa.)  Son.  Dlst 

4 

1903-1911 

1,200 

Woodsfleld,  Ohio.... 

5 

1921-1938 

15,000 

Worcester,  Mass.  (2 

is- 

3i« 

1931 

250,000 

Wyandot  Co.,  Ohio 

4 

37,000 

Youngstown,  Ohio.. 

4 

1902 1921 

100,000 

Youngstown,  Ohio.. 

5 

1902-1904 

300 

Youngstown,   Ohio 

(2 

issues) 

5 

1902-1904 

450 

Youngstown,  Ohio.. 

S 

1902-1906 

6.275 

Youngstown,  Ohio.. 

5 

19011905 

10,000 

Youngstown,    Ohio 

(4 

5 

1903-1907 

S3.010 

Youngstown,  Ohio. . 

... 

5 

1902-1906 

1,200 

I'rite. 

102-508 

100 

100 

100625 

100-84 

no  109 

101-31 

119 

101-53 

103-34 

101-915 

101-40 

103109 

100 

100 

104-31 

102-97 

103-55 

104  63 

105*73 

10967 

100-25 

107 

101-681 

102-21 

105576 

103-256 
107 

103 

118-77 

106-80 
100967 
105-511 
10208 

102 

104-35 

102-76 

105-24 
104083 


Total  (141  municipalities,  oovering  182 
separate  Issues) $14,318,830 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (23  municipalities,  cover- 
ing 23  separate  issues) 926,000 


Total  bond  sales  for  August  1901 $15,244,830 

*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  in  the  later  year.  §Not  including  $1,392,000 
of  temporary  loans  reported  and  which  do  not  belong  in  the  list; 
also  does  not  include  $770,249  of  Canadian  loans  reported,  li  Taken 
by   sinking  fund  as  an    investment.      1  And   other  considerations. 

Id  the  Chronicle  of  Aug.  3,  1901,  page  250,  a  list 

of   July   bond  sales   amounting  to   $13,639,295    will 

be  found.     Since  the  publication  of   that  statement 

we  have  received  the  following  additional  reports. 
additional  July  Bond  Sales. 


Page.       Location.  Sate. 

303.. Bottineau  Co.,  N.  Dak.  5 

356.. Bricelyn,  Minn 5 

304..Celina,  Ohio 4 

30i.. Del  Monte  (Cal.)    Soh. 

Dlst 6 

804 . .  Eldridge  (la.)  Soh.  Dlst.  6 

3  57..  Green  wood,  I  nd 6 

305.. Marion  (111.)  Son.  Diet.  4 
305.. Monterey  (Cal.)  School 

Dist 5 


Maturity. 

1921 

1911 
1923-1932 


1910-1919 
1904-1913 

1902  1921 


Amount.   Price. 
$25,000    106-60 
1,500    1020S6 
25,000    104-20 


6,010 

2,000 

10.000 

10,500 


103-816 
104-35 
114-21 
101619 


20,000    104-63 


Total  additional  sales  for  July $100,000 

These  additional  loans  will   make   the  total 


sales 


(not  including  temporary  loans)  as  reported  for  July 
1901  amount  to  $13,739,295. 


Alabama.— Constitutional  Convention. — The  Constitu- 
tional Convention  has  concluded  its  labors  in  revising  the 
Constitution  of  the  State  of  Alabama,  and  the  new  instru- 
ment is  now  ready  for  submission  to  a  vote  of  the  people 
for  adoption.  Article  XI  and  XII  of  the  new  document  is  of 
particular  interest  to  dealers  and  investors  of  municipal 
bonds,  in  that  they  contain  important  provisions  relative  to 
taxation  and  indebtedness  of  the  State  and  of  its  several 
minor  divisions. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— At  10  a.  m.  September  21 
the  following  coupon  bonds  will  be  offered  at  public  eale  bv 
Cbas.  H.  Isbell,  City  Clerk  : 

$ 9,000  5*  1-3  year  (serial)  sewer  bonds.  In  denomination  of  11, 000. 

700  556  sewer  bonds.  In  denomination  of  *l0o  and  maturing  »200  in  one  vear 

$200  in  two  rears  and  $30u  in  three  years. 
26,600  h%  lo  year  refunding  bonds,  all  of  which  are  in  denomination  of  $1000 

except  one  bond,  which  is  ior  1600. 

Bonds  are  dated  Sept.  21,  1901.  Interest  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City. 

Alliance,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  following  bonds  : 

12,000  4%  l-5-year  (serial)  North  Linden  Ave.  bonds,  in  denomination  of  $400 
1,000  4%  1-5-year  (serial)  alley  bonds,  in  denomination  of  1200. 

500  1%  l-6.year  (serial)  North  liberty  Ave.  bonds,  in  denomination  of  $100 
1.C00  4%  1-5-year  (serial)  South  Seneca  Ave  bonds,  in  denomination  of  $200 
2,o00  4%  1-6-year  (serial)  alley  bonds,  in  denomination  of  $5U0. 

Securities  are  all  dated  Oct.  15,  1901,  and  the  interest  will 
be  payable  semi  annually  at  the  office  of  the  City  Treasurer. 
The  amount  of  bonds  to  be  iesued  mav  be  reduced  if  any  as- 
sessments are  paid  in  cash  before  bonds  are  sold. 


Atlantic  City,  N.  A.— Bond  Offering.— Proposals  will  be 
received  until  12  m.,  September  23,  by  A.  M.  Heston,  City 
Comptroller,  for  $70,000  4%  gold  coupon  water  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jnly  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City.  Principal  will  mature  July  1, 
1931.  The  legality  of  these  bonds  his  been  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York  City.  Accrued  in- 
terest must  be  paid  by  purchaser.  Either  $1,500  cash  or  a 
certified  check  for  $1,500,  payable  to  the  City  Comptroller, 
mu<?t  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bafcer  City,  Ore.— Bond  Sale.— On  August  31  the  $20,000 
20  year  water  bonds  were  awarded  to  F.  S.  Lack  of  Baker 
City  at  par  for  5  per  cents.  For  description  of  bonds  see 
Chronicle  Aug.  24,  p.  406. 

Berlin,  Wis.— Bonds  Voted. — The  proposition  to  issue  the 
$20,000  %%$,  school-house  bonds  described  in  the  Chronicle 
Aug.  24  was  submitted  to  the  people  on  Aug.  27  and  carried 
by  a  vote  of  577  for  to  115  against. 

Bloomsburg  (Pa.)  Literary  Institute  and  State  Normal 
School. — Bond  0£ering. — Proposals  will  be  received  until  12 
m.,  September  20,  by  C.  W,  Miller,  Chairman  of  the  Finance 
Committee  of  the  Bloomsburg  Literary  Institute  and  State 
Normal  School  of  the  Sixth  District  of  Pennsylvania,  for 
$48,000  4%  first  mortgage  bonds.  Sixteen  bonds  were  in  de- 
nomination of  $500  and  forty  of  $1,000  each,  all  dated  July  1, 
1901.  Interest  will  be  payable  semi-annually  (free  from  all 
taxes)  at  the  Wyoming  Valley  Trust  Co.,  Wilkesbarre,  Trus- 
tees. Principal  will  mature  July  1,  1931,  subject  to  call 
July  1,  1911.  The  above  bonds  are  issued  by  approval  of  the 
State  Attorney- General  and  by  virtue  of  an  Act  of  the  State 
Assembly  approved  May  22, 1901,  and  known  as  Chapter  190, 
Laws  of  1931. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bowling  Green,  Ohio.— Bond  Sale.— On  August  27  the 
$40,003  4%  street-aseessment  bonds  were  awarded  to  the  First 
National  Bank  of  Bowling  Green  at  101  38.  For  description 
of  bonds  see  Chronicle  Aug.  10,  p.  803. 

Bradner,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  1  p.  m.,  September  28,  by  H.  C.  Ahlf,  Village 
Clerk,  for  $13,500  5%  electric  light  bonds.  Securities  are  in 
denomination  of  $1,000  (except  one  bond  which  is  for  $500), 
all  dated  Aug.  28.  1901.  Interest  will  be  payable  semi-an- 
nually. Principal  will  mature  on  September  1  as  follows  : 
$500  in  1903  and  $1,000  in  the  years  1905, 1907,  1909,  1911, 
1912,  1913,  1914,  1915.  1917,  1918,  1919,  1920  and  1921.  Ac- 
crued interest  is  to  be  paid  by  purchaser.  Either  money  or 
a  certified  check  for  $400  must  accompany  proposals.  Bonds 
are  issued  pursuant  to  Section  2835  and  2837  of  the  Revised 
Statutes  of  Ohio. 

Butler  (Pa.)  School  District.— Bond  Issue.— We  are  ad- 
vised by  John  Findley,  Chairman  of  the  Finance  Commit- 
tee, that  it  looks  at  this  writing  as  though  all  tbe  $42,000  re- 
funding bonds,  mention  of  which  was  made  in  the  Chron- 
icle June  29,  will  be  taken  by  the  holders  of  the  old  bonds 
in  exchange.  The  new  securities  are  to  bear  3%  interest  and 
will  mature  in  thirty  years,  subject  to  call  after  fifteen 
years. 

Caldwell,  Ohio. — Bond  Election. — An  election  will  be  held 
September  14  to  vote  on  the  question  of  issuing  $5,000  elec- 
tric-light-plant bonds. 

Calla  School  District,  San  Joaquin  County,  Cal. — Bond 
Sale. — On  August  24  an  issue  of  $1,600  6$  1-8  year  (serial) 
school  bonds  was  awarded  to  Mrs.  Eliza  Middlecoff  of  Stock- 
ton at  103  25.     Securities  are  in  denomination  of  $200. 

Camden,  N.  J.— Loan  Authorized. — A  loan  of  $3,500  has 
been  authorized  by  the  City  Council  for  water  purposes. 

Chester  Township,  Burlington  County,  N.  J.— ttids.— Fol- 
lowing are  the  bids  received  August  27  for  the  $45,000  4%  5- 
30-year  (optional)  sewer  bonds  : 


Bioren  &  Co.,  Ph  lla-  (  For  all ... .  1 01-81 
delphia...    (  Cor  part..  10 1-26 

Union  Nat.  Bank,  Mount  Holly. 
(Ior$5,00J) ..102-51 


C.  R.  Williams  &  Co.,  Pbila 101-00 

Jno   D.  Everitt  &  Co.,  N.  Y     ....100-59 
Burlington  Co.  Safe  Deposit  s 
Trust  Co.,  Moorestown 100-222 


As  stated  last  week,  Bioren  &  Co.,  Philadelphia,  were 
awarded  the  bonds. 

Columbus,  Ohio. — Loan  Authorized. — The  Mayor  and  Di- 
rector of  Public  improvements  have  been  authorized  to  bor- 
row $50,000  for  the  street  maintaining  department. 

Concord,  N.  H.— Bond  Sale.— On  August  26  an  issue  of 
$24,000  %%,1  bonds  was  awarded  to  E  H  Rollins  &  Sons,  Bos- 
ton, at  101-89.  Securities  mature  $8,000  yearly  on  April  1 
from  1906  to  1908,  inclusive. 

Corinth,  N.  Y.— Bond  Sale-  On  August  31  the  $44,000  5-26- 
year  (serial)  water  bonds  were  awarded  to  J.  H.  DeRidder, 
Saratoga  Springs,  on  a  basis  of  '6%<t,  interest.  The  other  bids 
received  were  as  follows  : 


O'Conner  &  Kabler,  X.  Y $44,429  00 

M.  A.  Stein.  New   York 44,31200 

R.  Kleybolte  &  Co.,  N.  Y 44,305  00 


W.  J.  Hayes  &  Sons,  Cleve.. .$44,000  00 

N.  W.  Harris  &  Co..  X.  Y 44,000  00 

Dunn  Water  Supply  Co 44,000  00 

For  description  of  bonds  see  Chronicle  Aug.  17,  p.  356 
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Dau bury,  Conn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  i*.  M.,  September  25,  by  Cbas.  H.  Piex,  Major, 
for  $215,000  "&%%  city  bonds.  Securities  are  in  denomination 
of  #1,000,  dated  Oct.  1,  1901.  Interest  will  be  payable  semi- 
annually in  New  Yoik  City.  Principal  will  mature  Oct.  1, 
1941.  A  certified  check  for  #2,500  must  accompany  proposals. 

The  official  notice  of  tliis  bond  offering  will  be  found  aim mg 
the  advertisements  elsewhere  in  this  Department. 

DeSoto(Kan.)  School  District.— Description  of  Bonds  — 
The  school-house  bonds  mentioned  in  the  Chronicle  August 
24  will  aggregate  #2,000  and  will  carry  interest  at  the  rate  of 
5%,  payable  semi  annually.  They  will  be  in  denomination  ot 
#500,  maturing  one  bond  yearly  on  July  1  from  1913  to  1916, 
inclusive.  The  date  for  the  sale  of  these  bonds  has  not  yet 
been  set. 

Dickson,  Ttnn.— Bond  Election.— An  election  will  be  held 
September  24  to  vote  on  the  question  of  issuing  $35,000  water 
and  electric- light  bonds. 

Kliiiini,  N.  Y.— Bond  Sale. — On  August  30  an  issue  of  $27,- 
000  %%%  127-year  (serial)  refunding  bonds  was  awarded  to 
Thompson,  Ttnney  &  Crawford  of  New  York  City  at  102  281. 
Following  are  the  bids  : 


Thompson,  Tenney  4  Crawford, 

New  York 108-5581  I 

N.  W.  Harris  4  Co..  Chicago....  102-27 
M.  A.  Stein.  New  York. 101-28    I 


O'Conner  4  Kahler,  New  York.101'807 

Jno.  U.  Everltt  4  Co..  N.  Y 101*50 

W.J.Hayes  4  Sons.  Cleve lClfcO 

George  M.  Hahn.  New  York 101-40 


New  1st  Nat.  Bank,Colunibus.$10,016  00 
Seasongood  4  Mayer.  Cincin.  10.000  67 


Securities  are  dated  Sept.  1,  1901. 

Elora,  Ont.—  Debenture  OfftHng. — Proposals  will  be  re- 
ceived until  September  9  by  W.  A.  Petrie,  Village  Clerk,  for 
#5,000  H  debentures,  issued  in  aid  of  the  Bissell  Mfg.  Co. 
Securities  are  dated  Sept.  1,  1901,  and  will  mature  $500 
yearly,  beginning  Dec.  31, 1902.  Interest  will  be  payable  an- 
nually. 

Fostoria,  Ohio.— Bond!  Sate.— On  August  30  the  five  issues 
of  4%  20-year  refunding  bonds,  aggregating  $9,867,  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
101  "50.     Following  are  the  bids : 

P.  S.  Briggs  4  Co..  Clncin.. . .    $9,967  00 
I.amprecht  Bros. Co.,  Cleve..     9,96607 
W.  J.  Hayes  4  Sons,  Cleve...  •O.Se?  00 
*  Less  $100  for  printing  bonds  and  other  Incidental  expenses. 

For  full  description  of  bonds  see  Chronicle,  Aug.  24.  p,  407. 

Galion,  Ohio.— Bond  Sale.— On  August  31  the  $4,800  4y%% 
and  #8,600  i%%  street-assessment  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  104-02  and  103-60,  re 
spectively.    Following  are  the  bids  ; 

$4,800  Bonds.  $8,600  Bds. 

Denison.  Prior  4  Co.,  Cleveland $4.993  00  $8,806  00 

P.  S.  Briggs  4  Co..  Cincinnati 4,920  00  8.076  tO 

W.  R.  Todd  4  Co.,  Cincinnati 8,761  00 

Reasongood  4  Mayer,  Cincinnati 4,985  84  8,788  12 

First  National  Batik 4, b 67  20  8,606  26 

The  Lam  precht  Br  os.  Co.,  Cleveland 4,864  80  8,6(  0  30 

W.  J.  Hayes  &  Sons,  Cleveland 4,8i200  8,63000 

A  bid  of  $13,720  for  both  issues  was  made  by  Feder,  Holz- 
man  &  Co.,  Cincinnati.  For  description  of  bonds  see  Chron- 
icle Aug.  17,  p.  356,  and  Aug.  10,  p.  304. 

Gallipolie,  Ohio.— Bond  Sale.— On  August  31  the  #10,000 
4%  1-10-year  (serial)  street-improvement  bonds  were  awarded 
to  the  Ohio  Valley  Bank  of  Youngstown  at  101-03— an  in- 
terest basis  of  about  3  79#.  Six  other  bids  were  received  for 
the  bonds;  Borne  of  these  were  higher  than  that  of  the  suc- 
cessful bidder,  but  not  being  made  in  the  manner  required, 
they  were  rejected. 

Gates  County,  Wis.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  m.,  September  24,  by  F.  E.  Monroe,  Coun- 
ty Clerk,  for  #25,000  4%  court-house  bonds.  Securities  are 
in  denomination  of  $500.  Interest  will  be  payable  annually 
at  the  First  National  Bank  of  Ladysmith,  Wis.,  in  Chicago 
or  New  York  exchange.  Principal  will  mature  #2,500  yearly 
on  July  13  from  1911  to  1920,  inclusive,  all  bonds  being  sub- 
ject to  call  after  July  13,  19U6.  A  certified  check  for  #200, 
payable  to  John  Hurless,  County  Treasurer,  must  accom- 
pany proposals. 

Midden,  Iowa.— Bond  Sate.— This  place  has  sold  an  issue 
of  $6,000  water  bonds  to  Geo.  M.  Bechtel  of  Davenport. 

Grant  County,  Ind.— Bond  News.— We  are  advised  that 
nothing  definite  has  been  done  in  the  matter  of  issuing  the 
$75,000  jail  bonds  which  we  stated  in  the  Chronicle  Aug. 
17  were  under  consideration,  and  that  it  will  probably  be  a 
year  before  arrangements  are  completed  for  the  sale  of  these 
bonds. 

Grimes  County,  Texas.— Bond  Sale.— We  are  advised  that 
the  $1,995  bridge  bonds  mentioned  in  the  Chronicle  July  6 
have  been  sold  to  the  Indiana  Bridge  Co.  at  par.  Three 
bonds  are  in  denomination  of  #500  and  one  of  $495.  Interest 
is  at  the  rate  of  4%,  and  the  principal  will  mature  in  twenty 
years,  subject  to  call  after  five  years. 

Grosse  Pointe  Township,  Mich.— Bond  Sale.— An  issue  of 
$165,0(J0  4%  30-year  highway  bonds  has  been  sold  to  L.  W. 
Frazerol  Detroit  at  107206. 

Hempstead,  Nassau  Connty,  N.  Y.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  September  17,  by  Lott 
Van  de  Water  Jr.,  Village  Clerk,  at  the  office  of  Fred. 
Ingraham,  No.  192  Broadway,  New  York  City,  for  $50,000 
gold  coupon  water  bonds.  Securities  are  in  denominations 
of  $500  and  $1,000,  dated  Sept.  1,  1901.  Interest  (to  be  named 
in  bids)  will  be  at  a  rate  not  exceeding  3^0.  Principal  will 
mature  $2,500  yearly  on  September  1  from  1906  to  1925,  in- 
clusive. A  certified  check  for  #2,500,  payable  to  Edward 
Cooper,  Village  Treasurer,  must  accompany  proposals.  Ac- 
crued  interest  is  to  be  paid  by  purchaser. 


Hillsborough  County,  Ha.—Bonl  Election,—  An  electl 

will   be   held   October  8   to   vote  on   the  question  of  . 
000  A%  30  year  ruad  bonds. 

Hobokei),  N.  J.— Bond  Offering.— This   city  will  or 

on   September  25   an    intue   of   $196,000   BJfJ  30  year  re- 
fundiDg  bondH. 

H)de  Park,  Ohio.— Bond  Offering. — Proposals  will  be  re- 
i  ived   until    12    M.,  September  HO,  by  Frank    Lewis,  Village 
Clerk,  at   the  office  of   F.  H.  Kinney,  Room    110,  519   Main 
Street.  Cincinnati,  lor  $2,323  29  4%%    1-10-jear  ntreet  *»•*. 
rueiit   bonds      Securities   are   dated  Sept.  10,  1901.     Intel 
will  be  payable  annually  at  tbe  Franklin  Bank  of  Cinciunati. 
Loomed   interest  is   to   b«  paid    by  purchaser.     A  certii 
check  tor2%  of  bonds  must  accompany  proposals.  Theamount 
of  bonds  to  be  issued  may  be  reduced  if  any  assessments  are 
paid  in  cash. 

ludiauapolis,  Ind. — Temporary  Loan.— This  city  has  bor- 
rowed temporarily  from  J.  F.  Wilde  &  Co.,  Indianapolis,  the 
sum  of  #40,000  at  '6%  interest.  The  firm  paid  $1  premium  for 
the  loan. 

lrviugton,  Westchester  County,  N.  \.—Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  September  17,  by 
T.  W.  Crisfield,  Clerk  of  the  Board  of  Trustees,  for  $12,000 
town-hall  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  1,  1901.  Interest  will  be  payable  January  1  and 
July  1  at  the  Tarrytown  National  Bank  of  Tarry  town,  N.  Y. 
Principal  will  mature  $1,000  yearly  on  July  1  from  1906  to 
1917,  inclusive.  These  bonds  are  sold  under  the  provisions 
of  Section  129  of  the  Village  Law,  known  as  Chapter  21  of 
the  General  Laws,  which  provides  that  the  bonds  shall  be 
sold  to  the  person  who  will  take  them  at  the  lowest  rate  of 
interest.  A  certifit  d  check  for  1056  of  the  par  value  of  the 
bonds  bid  for,  payable  to  Henry  H.  Cannon,  Village  Presi- 
dent, must  accompany  proposals. 

Irwin,  Westmoreland  County,  Pa.— Bond  Offering.—  Pro- 
posals will  be  received  until  8  p.  m..  September  11,  by  S.  D. 
Lauffer,  Borough  Secretary,  for  $50,000  4%%  street-improve- 
ment bonds.  Securities  are  in  denomination  of  $500.  Inter- 
est will  be  payable  semi  annually  at  the  First  National  Bank 
of  Irwin.  Principal  will  mature  yearly  on  August  15  as  fol- 
lows : 

Year.       Jm'i- 

1927 $3,000 

1928 3.000 

1929 2,600 


Tear, 

Am-  un  i 

Year. 

lm'(. 

1911. 

...$10,600 

1916.. 

.-$1,6U0 

1912. 

.   .      1,600 

1916.. 

.     2.000 

1913. 

...     1,600 

1917.. 

..  2,000 

1914. 

.   .     1,600 

1918.. 

..  2,000 

Year. 

Am't. 

1919... 

..$2,000 

1920... 

..  2,i00 

1921... 

..  2,600 

1922. . . 

..  2,000 

Year. 

Am't. 

1924... 

..  2.600 

1M25... 

..  3,000 

1926... 

..  2,500 

A  certified  check  for  b%  of  the  amount  of  the  bid,  payable 
to  the  order  of  L.  H.  Taylor,  Treasurer,  must  accompany 
proposals. 

Jackson,  Jackson  County,  Mich.— Bond  Offering.— Propo- 
sals will  be  received  until  8  p.  m.,  September  16,  by  W.  J. 
Caldwell,  City  Recorder,  for  $15,000  library- site  bonds.  Se- 
curities were  voted  at  the  election  held  Aug.  26,  1901.  They 
are  in  denomination  of  $1,000,  dated  Oct.  1,  1901.  Interest, 
at  a  rate  not  exceeding  3^#,  will  be  payable  semi-annually. 
Piincipal  will  mature  Oct.  1,  1917. 

Kenton,  Ohio.— Bond  Sale— On  September  2  the  $13,000  4% 
Main  Street  improvement,  #1,500  4%  Main  Sewer  No.  3  and 
the  $1,050  4%  Smith  Avenue  improvement  bonds  were  award- 
ed to  the  First  National  Bank  of  Kenton  at  101-346,  100-466 
and  100-476,  respectively.    Following  are  the  bids  : 


$13.(00  $1,600 
Street  Bonds.     Sewer  Bonds. 

First  National  Bank.  Kenton $13,175  $1,607 

Feder,  Holzman  4  Co..  Cincinnati 1?,130  1,601 

Kenton  National  Bank.  Kenton 13,0^6  

Seasongood  4  Mayer,  Cincinnati  .. 13,067  1,600 

New  First  National  Bank,  Columbus 13,005  1,601 


$1,060 

St.  Bd,<. 

$1,055 


1.060 
1,051 


W.  J.  Hayes  &  Sons,  Cleveland,  offered  to  take  the  bonds 
at  par  less  $250  commission.  For  full  description  of  bonds 
see  Chronicle  Aug.  17,  p.  357. 

Lancaster  (N.  Y.)  Union  Free  School  District  No.  S.— 
Bond  Sale.— On  August  30  the  $40,000  d}4%  1-20- year  (serial) 
school- house  bonds  were  awarded  to  N.  W.  Harris  &  Co., 
New  York,  at  100-65.     Following  are  the  bids  : 

S.  A.  Kean,  Chicago ..10013 

Ueu.  M.  Hahn,  New  York HO07 

W.  J.  Hayes  *  Sons,  Cleve 100'07 


N.  W.  Harris  4  Co..  New  York..  100-65 

M.  A.  Stein,  New  York 100-63 

O'Connor  4  Kahler,  New  York.lCO-86 


For  description  of  bonds  see  Chronicle  Aug.  24,  p.  408.  As 
these  are  the  bonds  awarded  May  29  to  Rudolph  Kleybolte  & 
Co.,  New  York,  and  embraced  in  our  May  total  of  sales,  we 
will  not  duplicate  the  amount  by  including  them  again  in 
our  August  total. 

Lawrence  County,  Ohio.— Bond  Sale.— On  August  15  #10,- 
000  4%  turnpike  bonds  were  awarded  to  the  First  National 
Back  of  Ironton  at  103-15  and  interest.  Securities  are  in 
denomination  of  #500,  dated  Sept.  1,  1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  County  Treasurer. 
Principal  will  mature  $1,000  each  six  months,  beginning 
March  1,  1909. 

Linden  School  District,  San  Joaqnin  Connty,  CaL—Bond 
Sale.— On  August  24  $4,000  6*  1-10-year  (serial)  school  bonds 
were  awarded  to  Mrs.  Maria  Hubbard  of  Stockton  at  103  75. 
Securities  are  in  denominat  ion  of  #400. 

London,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  September  *0,  by  Robert  Woodhouse,  Village 
Clerk,  for  $2,000  6*  electric- light  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Sept.  20,  1901.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  Village  Treas- 
urer. Principal  will  mature  $1,010  on  Jan.  1,  1915,  and 
$1,000  Jan.  1,  1916.  A  certified  check  for  5*  of  the  gross 
amount  of  the  bonds  must  accompany  proposals. 

Lorain,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  September  10,  by  J.  J.  Mahony,  City  Clerk,  for 
$24,000  4%  paviDg  bonds.    Securities  are  issued  under  the  au- 
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thor  ity  of  sectionB  2704,2705  and  2700.  Revised  Statutes  of 
Ohio.  They  are  in  denomination  of  $1,0C0,  dated  July  IS, 
1901.  Interest  will  be  payable  March  15  and  September  15 
at  the  Chase  National  Bank.  New  York  City.  Principal 
will  mature  $1,000  on  March  15  yearly  and  $2/00  on  Septem- 
ber 15  yearly  from  March  15,  1903,  to  Sept.  15,  1910.  Either 
money  or  a  certified  check  for  $1,000  on  some  bank  in  Lorain 
must  accompany  proposal?.  Bids  mnst  be  made  on  blank 
forms,  which  may  be  obtained  from  the  City  Clerk.  Bidders 
are  to  satisfy  themselves  as  to  the  bgality  of  the  bonds  be- 
fore bidding.     Accrued  interest  is  to  b"  paid  by  purchaser, 

Mansfield,  Ohio.— Bond  Bale.— On  August  7  the  $85,000  4% 
11-20 -year  (serial)  sanitary  construction  bonds  were  award- 
ed to  the  Mansfield  Savings  Bank,  arid  the  eight  issues  of 
5%  bonds  aggregating  §17,500  were  awarded  on  the  same  day 
to  local  parties.  For  description  of  bonds  see  Chronicle 
July  27,  p.  201. 

Bond  Sale— On  Aug.  12  three  issues  of  5*  15-year  (serial) 
street-improvement  bonds  aggregating  $10,700  and  $500  5% 
1-3-year  Btreet  bonds  were  awarded  to  Denison,  Prior  &  Co., 
Cleveland,  a*-  103'2fi  and  interest. 

Marathon  (N.  ¥.)  Union  Free  School  District  No.  S  — 
Bond  Sale— On  September  2  $4,000  4%  school-house- improve- 
ment bonds  were  awarded  to  the  Skaneateles  Savings  Bank 
at  101  48.    Following  are  the  bids  : 

8kaneatele*  Savings  Bank 101-48    I  O'Connor  4  Kahler.  New  York.  101 -11 

I.  W.  Sherrtll,  Pougbkeepsle....  101'27    iM.a   stein.  New  York iopo7 

B.  Keator.  Cortland lul-25i  |  Ueo.  M.  Halm.  New   Vorfc 10105 

Securities  are  in  denomination  of  $o00,  dated  Oct.  1,  1901. 
Interest  ^ill  be  payable  semiannually.  Principal  will  ma- 
ture $500  yearly  on  Oct.  1  from  1902  to  1909,  inclusive. 

Monroe  School  District  No.  76.  Platte  Connly,  Neb.— 
Bond  Sale.— On  September  2  the  $2,150  b%  10-year  school 
bonds  were  awarded  to  the  First  National  Bank,  Barnes- 
ville,  at  101 '44.     Following  are  the  bids  : 

First  Nat.  R'k.B>irnosvllle %2, 181  00  I  Thompson,    Tenney  4  Craw- 

W.  8.  T.  Neligh,  West  Point.*  2,17000|     foro.  Co.,  Chicago $2.176  00 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Aug.  24,  p.  408. 

Montpeller,  Ohio.— Bond  Sale.— On  August  29  the  $6,000 
6%  water-works  and  electric-light- plant  bonds  were  awarded 
to  the  New  First  National  Bank  of  Columbus  at  113-90. 
Following  are  the  bids  : 


New  lstNat.B'k,ColumbuB....»6.83*  00 
Seasonuood  4  Mayer,  Clncln. .  6.7S6  00 

W.J.  Hayosi  Sons.  Cleve 6,722  00  I 

Spltzer  &  Co..  Toledo h,?!'  00  | 

State  Sav.  Bank,  Toledo 0,707  20  i 

Feder.  Uolznian  4  Co.,  Clncln.  6,693  00 
Denison,  Prior  &  Co..  Cleve...  6,610  00  ! 


T.amprecbt  Bros.  Co..  Cleve. . .16.681  00 

Montpeller  Nat.  Bank 6,35100 

8.  A.  Kean.  Chicago     6.270  00 

P.S  BriggetCo.  (for4fcOs....  e,060  00 
First  Nat.  Bank,  Barnesville 
(forl^s) 6,051  CO 


For  description  of  bonds  see  Chronicle  Aug.  17,  p.  357. 

Mount  Vernon,  N.  ¥.— Bond  Sale.— The  $70,000  3-year  tax- 
relief  bonds  offered  for  sale  on  August  26  have  been  awarded 
to  M.  A.  Stein  of  New  York  City  at  101  for  4  per  cents. 

Mount  Vernon,  Ohio. — Bond  Sale.— On  September  2  the 
$3  300  5*  1-15-year  (ferial)  sewer  bonds  were  awarded  to 
Feder,  Holzman  &  Co.,  Cincinnati,  at  107,288.  Following 
are  the  bids  : 

Feder,  Holzman  &  Co..  Cincln.  $3,540  50  I  Denison,  Prior  &  Co..  Cleve... $3,455  00 
Seasongood  4  Mayer.  Cincin..  3.533  75  \  First  Nat.  B'k,  Mt.  Vernon  ...  3,450  00 
W.  R.  Todd  4  Co..  Cincinnati.  3,501  97  Ohio  Nat.  Bank,  Columbus...  3,400  00 
P.  S.  Brtege  4  Co.,  Cincinnati . .  3,500  Ou  I  Lamprecht  Bros.  Co.,  Cleve...  3,376  69 

For  description  of  bonds  see  Chronicle  Aug.  24,  p.  408. 

Nashville,  Tenn. — Bond  Sale.— On  September  3  the  $100,- 
000  4%  trunk-sewer  and  $100,000  4%  street- improvement  bonds 
were  awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  and  W.  J. 
Hayes  &  Sons,  Cleveland,  at  102'50.  Bonds  mature  July  1, 
1926.  For  further  description  see  Chronicle  Aug.  24.  p.  408. 

Nephi  City,  Utah.— Bond  Sale.- On  August  30  the  $8,000 
5$  10-20  year  (optional)  bonds  were  awarded  to  tue  First  Na- 
tional Bank  of  Nephi  City  at  par.     Following  are  the  bids  : 

First  National  Bank,  Nephi 100  00  I  W.  J.  Hayes  4  Sons  (less  $160).. 10000 

State  Board  of  Land  Commis'rs.100'00  |  Duke  M.  Farson  (no  check)  ..  .100  312 

For  description  of  bonds  see  Chronicle  Aug.  17,  p.  357. 

New  Castle,  Pa.— Bond  Sale.— We  are  advised  that  the 
$30,000  4%  one  and  two-year  sewer  bonds  offered  but  not  sold 
on  August  12  have  been  awarded  to  the  National  Bank  of 
Lawrence  County,  New  Castle,  at  par  and  accrued  interest. 

New  Holland  (111.)  School  District  No.  8.— Bond  Sale.— 
The  highest  bid  received  August  31  for  the  |5,000  4%t  bonds 
was  that,  of  T.  B.  Potter  &  Co.,  Chicago,  at  102'54.  Follow- 
ing are  the  bids  : 

Geo.  M.  Bechtel  4  Co..  Dav'pt.$5,100  00 


T.  B.  Potter  4  Co.,  Chicago. . .  .$5,127  00 
John  Nuveen  4  Co..  Chicago..  6,113  00 
R. V.Moutague  &  Co.,  K.  City.  5,1 10  76 

Chas.  H.Cofflu,  Chicago 6,10100 

Thompson,  Tenney  4   Craw- 
ford Co.,  Chicago 6,082  00 


KirstNat.  Bank.  Chicago 6,075  00 

S.  A.  Kean,  Chicago 6.07  i  HO 

Trowbridge  &  Niver  Co..  Chic.  6,060  00 
First  Nat.  Bank.  Barnesville..  6,011  00 
W.  J.  Hayes  4  SonB,  Cleve.. . .  5,000  00 


For  description  of  bonds  see  Chronicle  July  13,  p.  98. 

New  Madrid  County,  Mo.—  Bond  Sale.— On  August  8  the 

0,000  6%  bonds  of  Drainage  District  No.  5  were  awarded  to 
George  M.  Brinkerhoff  of  Springfield  at  a  premium.  For 
description  of  bonds  see  Chronicle  Aug.  3,  p.  253. 

Newton  County,  Texas.— Bonds  to  be  Issued.— This  county 
proposes  to  issue  $25,000  4%  5  40-year  (optional)  bonds  for  the 
erection  of  a  county  court  house. 

New  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Sept.  16,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  $3,000,000  Z%%  gold  corporate  stock,  matur- 
ing Nov.  1,  1949,  issued  for  the  construction  of  the  Rapid 
Transit  Railroad. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
\  ork  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 


accompany  proposals.  The  above  stock  is  free  from  all  taxa- 
tion in  tliB  State  of  New  York  except  for  State  purposes. 

Previously  $6,500,01.0  bends  have  been  sold  for  building 
the  Rapid  Transit  Railroad,  and  the  $3,000,000  now  to  be 
issued  will  bring  the  amount  up  t )  $9,500,000. 

Oak  Hill  (Ohio)  School  Dint rlct.  -Bond  Sale.—  On  Aug. 
15  the  $12  000  4%  1-24  year  (-erial)  bonds  were  awarded  to 
the  Farmers' Bank  of  Oak  Hill  at  101 '2,0.  For  description 
of  bonds  see  Chronicle  Aug  10,  p.  SOf*. 

Otero  County  (P.  O.  Alninoironlo),  N.  Mex.—  Bond  Offer, 
ing.— Proposals  will  be  received  until  3  p.  m.,  S-ptember  17, 
by  W.  K.  Stalcup,  Clerk  of  the  Board  of  County  Commis- 
sioners, for  $15,000  H  10  20  year  (optional)  court  house 
bonds.  Securities  are  in  denomination  of  $1,0  0,  dated  Aug. 
15,1901.  Interest  will  be  payable  semi-annnall/ at  the  Na- 
tional Bank  of  the  Republic,  New  York  City.  Each  bidder 
must  deposit  in  the  First  National  Bank  of  Alami  goido  to  the 
credit  of  the  board  the  sum  of  $500.  The  total  bonded  debt 
of  the  county  is  $25,00)  and  the  assessed  valuation  $1,035,000. 

Otoe  County,  Neb.— Bond  tale.—  The  Omaha  "  Bee"  states 
that  on  September  3  State  Treasurer  Stuefer  bought  $44,- 
000  of  Otoe  County  refunding  bonds  for  the  Permanent 
School  Fund.  They  will  produce  a  revenue  of  Zyz%.  Treas- 
urer Stuefer  was  offered  these  bonds  two  weeks  ago,  but  de- 
layed purchasing  them  until  he  could  get  an  opinion  from 
the  Attorney-General  as  to  thf-ir  legality.  Toe  issue  was 
made  under  judgmtnt  of  the  United  States  Circuit  Court, 
and  it  was  this  fact  that  caused  the  investigation  by  the 
State  authorities. 

Palestine,  Texas.— Description  of  Bonds.— The  $40,000  4% 
street  paving  bonds  which  were  authorized  at  the  election 
held  July  15  will  be  is-ued  in  denomination  of  $500,  dated 
Sept.  2.  1901.  Interest  will  be  payable  at  the  Park  National 
Bank,  New  York  City.  Principal  will  mature  Sept.  2,  1941. 
We  are  advised  that  these  bonds  will  probably  be  offered  for 
sale  about  the  middle  of  this  month. 

Paris,  Mo.— Bids.— Following  are  the  bids  received  August 
26  for  the  $20,000  5%  12^-year  (average)  water  and  light 
bonds  : 


Thompson,  Tenney  &  Craw- 
ford Co.. Chicago $20.806  00 

H.  V.  Montague  *  CO..K.  City  i0.805  00 
W.  J.  Haves*  Sons,  Cleve...  20,7f2  0) 

8.  A.  Kean.  Chicago 20,120  00 

Denison.  Prior  A  Co..  Cleve..  2o,622  00 
Southern  Bank  of  Fulton....  20,600  00 
a.  L.  Wagner  4  Co..  Chicago.  20.676  00 
Chas.  H.  Coffin,  Chicago 20,181  00 


W.  H.  Dulany,  Hannibal  ....$21,880  00  1 
N.  W.  Harris  4  Co,  Chicago..  21,731  00  I 

Paris  National  Bank 21,7010)1 

Farmers' «  Mechanics'  Bank, 

Hunnibal 21,650  00  1 

Missouri  Valley  Trust  Co 21,525  CO 

Mason.  Lewis  &  Co..  Chic 21.4720    I 

Mechanics'  Sav. B'k.  Moberly.  21.000  CO  i 
Geo.  M.  Bechtel  4  Co.,  Dav 

enport 21,000  00  | 

As  stated  last  week,  bonds  were  awarded  to  W.  H.  Dulany 
of  Hannibal. 

Peninsula  Township,  Micb. —Bonds  Voted.— This  town- 
ship has  voted  favorably  on  a  proposition  to  issue  $20,000 
electric  road  bonds. 

Kavilli  County  School  District  No.  3  (P.  0.  Hamilton), 
Mont. — Bond  Sale. — We  are  advised  that  the  $5,000  6%  bonds 
offered  bnt  not  sold  on  July  6  have  been  awarded  to  Thomp- 
son, Tenney  &  Crawford  Co.,  Chicago,  at  106.  Securities 
are  dated  Aug.  1,  1901,  and  will  mature  $5C0  yearly,  begin- 
ning Feb.  1,  1903. 

Saco,  Me.— Bids.— Following  are  the  bids  received  for  the 
$15,000  3}£%  20-year  refunding  bonds  awarded,  as  stated  last 
week,  to  Swan  &  Barrett  of  Portland  : 


Swan  4  Barrett,  Poriland 106-176 

Gardner  Sav  Bank,  Gardner....  105-979 
Luther  K.  Moore,  Saco 106-566 


Mason  4  Merrill,  Portland 105-125 

W.J.  Hayes  4  Sons,  Cleve 106-CO 


Securities  are  in  denomination  of  $500,  dated  Aug  31, 1901. 
Interest  will  be  payable  March  1  and  September  I. 

St.  Joseph,  Buchanan  County,  Mo.— Bond  Offering.— Pro- 
posals will  be  received  until  2  p.  M.,  September  12,  oy  John 
F.  Johnson,  City  Comptroller,  for  73,000  %%%  20-year  bonds 
issued  for  the  purpose  of  paying  the  judgments  now  existing 
against  the  city.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  1,  1901.  Interest  will  be  pavable  semi-annually 
at  the  National  Bank  of  Commerje,  New  York  City.  A 
certified  check  for  5%  of  the  par  value  of  the  bonds  bid  for 
must  be  deposited  by  bidders  before  the  time  fixed  for  open- 
ing the  proposals. 

St.  Michaels,  Talbot  County,  Md.— Bond  Offering.— Pro- 
posals will  be  received  until  Sept.  24  by  G.  K.  Benson,  Clerk 
of  the  Board  of  Commissioners,  for  $12,000  4%  50-year  water 
bonds.  Securities  are  issued  under  authority  of  Chapter  113, 
Laws  of  1900.  Interest  will  be  payable  semi-annually.  Bonds 
are  exempt  from  all  taxes  except  for  State  purposes. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

San  Bernardino  School  District,  San  Bernardino  Coun- 
ty, Cal.— Bonds  Re-awarded.  —  We  are  advised  that  the  $20,- 
000  5%  6- 10 year  (serial)  gold  coupon  bonds  awarded  on  July 
23  to  H.  B.  Hunter  of  San  Bernardino  at  107"25  were  not 
taken  by  that  party,  ard  that  the  bonds  have  since  been  re- 
awarded  to  the  second  bidder,  the  San  Bernardino  National 
Bank,  at  their  bid  of  105  935. 

Sandy  Hill,  N.  Y .—Bonds  Refused— Bond  Election.— N .  W. 
Harris  &  Co  ,  New  York,  who  on  August  1  were  awarded 
$62: 500  5  29  year  (serial)  sewer  bonds,  have  refused  to  take 
the  same  on  the  ground  rhat  the  proposition  voted  upon  by 
the  tax- payers  did  not  authorize  a  bond  issue.  A  new  elec- 
tion has  been  called  for  Sept.  14  to  vote  on  the  bonds. 

Santa  Monica,  Cal. — Bond  Election.— An  election  will  soot? 
be  called  to  vote  on  the  question  of  issuing  $99,500  bonds  foi 
the  following  purposes  :    $35,000  for  town  hall  and  site;  $25,- 
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Faraon,  Laaob  A  Co.,  Chicago. ...ioo-06 

J.  1' .  Wild  it  CO  .  Indianapolis     100-uO 


000  to  rebuild  bridge;  $29,000  for  storm  drains  and  $10,.r>00  for 
other  improvements. 

Sauirerties,  Ulster  Connty,  N.  Y.— Bond  Sale.— Ui. 
tember  8  the  *28,000  1-28-year  (serial)  water  bonds   v. 
awarded  to  the  Saugerties  Savings   Bank,  which  loetitul 
offered  to  take  8'45jf  bonds.     No  other  bids  were  received. 
For  description  of  bonds  see  Chronicle  Aug.  24,  p.  4M. 

South  Bend,  Iud .— Bond  Sale.-Oa  Angnst  31  $20  00 
10-year  bonds  of  this  city  were  awarded   to  N.    W.  Harris  & 
Co.,  Chicago,  at  10131— an  interest  basis  of  about  8*84] 
Following  are  the  bids  : 

N.  W.  Harris  A  Co..  Chicago 101*8] 

Deuiauu,  i'nor  a  Co..  Clave.      lOO'is 
W.  J.  Hayes  A  Song.  Cleveland.  1001 10 

Bids  include  printing  of  bonds  free  of  charge.  Securities 
are  in  denomination  of  $1,000,  dated  S*-pt.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  National  Park  I  Sink, 
New  York  City. 

South  Portland,  Me.— Bonds  Authorized .—  The  City  Coun- 
cil on  August  27  authorized  the  issuance  of  $10,000  sewer 
bonds— the  $20,00')  issue  originally  considered  being  reduced 
to  that  amount. 

Spokane  County  (Wash.)  School  District  No.  84.—  Bond 
Offering. — We  are  advised  by  Geo.   Mudgett,  County  Tn 
urer,  that  prop  eals  will   be  received  nntil  today  (Sept.  1) 
for  $13,000  10-year  gold  bonds.     Securities  are  in   denomina 
tion  of  $1,000.  and  th^  interest  must  not  exceed  6*. 

Sprlngbank  (P.  0.   Calgary,  N.   W.  T.,)  Irrigation  l)is 
trict.— Bond  Sale.—  This  district  has    awarded  $10,000    6£ 
debentures,  which  were  offered  for  pale  on  July  25,  to  the 
Great  West  Life  Assutance  Co.  of   Winnipeg  at  108.     Fol 
lowing  bids  were  received  : 

Great  Weal  Life  Assurance  Co.lCHOO    |  Q.  A.  Stirnson  A  Co..  Toronto. ...104 -30 
Central  Can.  Loan  A  Sav.  C0....105MO    I  S.  A.  Ramsay.  A  Kent 102-81 

Securities  are  in  denomination  of  $1,000,  dated  Jan.  1, 1898. 
Interest  will  be  payable  Femi-annually  at  the  Bank  of  Mon- 
tieal,  Caleary,  N.  W.  T.  Principal  will  mature  $l,0i0 
yearly  on  D-cember  31  from  1908  to  1917,  inclusive. 

Springfield,  Mass.— Bond  Sale.— On  September  4  the  $114,- 
000  3%%  20-year  school,  $40,(00  %%%  1-10-year  (serial)  fire- 
department  and  $25,000  H%i  1- 25-) ear  (serial)  sewer  gold 
bonds  were  awarded  to  M.  A.  Stein,  New  York,  at  104'65. 
Following  are  the  bids  : 


140,000 

A 

101-41 

loraa 

.     1 

1 0 1  ISO 

l<Xr7fl 

10107 

.«« 

; 

100-70 

10^ 

1114 

Sen 

M.  A.  Stein.  New  York 

\.  f  ■  i  ii aid  a  i  ■•    Boston 

...    Boston^  ...     10.'' 

Ad. mm  tt  Co  .  BottOD lot 

N    \V.  Haul-   &  I  ..104 

Oen  ion,  Prloi  a  Co.,  <  Ii  veland  mi  5H7 

It    I,.  p»»  l  10407 

K    II    Rollins  \  Sous   Boston 

.1.  I..  M.I  i  i         II    Mon 

.       .   ii  iston 

Venullye  A  Co     B   stop     

uiui .  n io; 

Springfield,  Ohio. —Bond  0])>riny.    Proposals  will  b 

!    until   8   P,  m,,  September   17,   by   R.   N.    L&ntz,  City 

Clerk,  for  $19,183  39  (or   less  if   any  assessment*  are  paid  in 

cash)  6#  1-5  year  (serial)  street-improvement   bonds,  as   fol- 

lows : 

$r>2i  2fl  Light  Street  b  mda. 

,  1 1  Northern  Avenue  bonds. 
..»  Broadway  bonds. 

42H  40  Irwin  Avenue  bonda. 
4lii  :<fi  Rubsam  Avenue  bonds. 
hii  B0  Baldwin  Avenue  bonds, 

015  '8  Woo. II    »  n  Avenue  bonds. 

10  Jackson  Street  bonds. 
mm  in  Southern  Avenue  bonda. 
si  ti  98  Florence  Btreel  bonds, 
l.i>73  26  Hubert  Avenue  bonds, 

Each  issue  will  be  made  separately.  Securities  are  dated 
Sept.  1,  1901,  and  the  interest  will  be  payable  semi  annually 
»t  the  office  of  the  City  Treasurer  or  at  the  Importers'  & 
Traders'  National  Bank,  New  York  City.  A  certified  check 
for  $1,000  must  accompany  proposals. 

Stark  County,  Ohio.— B<md  Sale. — On  August  23  an  issue 
of  $6  510  H  ditch  bonds  was  awarded  to  the  Alliance  Bank 
Co.  of  Alliance  at  101-538.     Following  are  the  bids  : 


1808  76  Esses  Streei  I 

1,828  60  Mechsnb 

3,/n«iJ)H  Limestone  Btreel  bonds. 

474  w.i  Broadwa  i  I 

744  85  Ci  liege  Avenue  t.nnds. 
1 1  Morgan  Streei  bonds. 
l,.'0tJ6o  ii.  dtord  Street  bo 

s'.'«4  4  Cassllly  Btreet  b  i 

17888  Aiit-v  bonds. 

205  61  Alley  bonds. 


Alliance  Bank  Co..  Alliance. 
Kirst  Nat.  Bank,  Massillon.. 


.$8/00  00!  Geo.  D.  Hartor  Hank,  CantOn.i8.60a  CO 

.  e,681  60  I 


Securities  are  dated  Sept.  1,  1901,  and  the  interest  will  be 
payable  semi- annually.  Principal  will  mature  $1,500  on 
June  1.  190,';  $1,500  on  Dec.  1,  1902;  $1,500  on  Juae  1,  1903, 
and  $2,000  on  Dec.  1,  1903. 

Sussex  County  (P,  0.  Georgetown),  Del.— Bond  Offering. 
— Proposal*  will  be  received  until  1  p.  m  ,  h'ept.  24,  by  the 
Levy  Court,  care  of  James  H.  Wright,  Clerk  of  the  Peace, 
for  $50,010  4.%  coupon  bonds.  Securities  are  in  denomination 
of  $500,  dated  July   1,  1901.    Principal    will  mature  $3,000 
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Call  for 

Bernalillo  County,  New  Mex., 

WARRANTS. 

The  County  of  Bernalillo,  In  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  following  war- 
rants, and  the  holders  thereof  are  hereby  notiUed  to 
present  the  same  for  payment  of  principal  and 
accrued  interest  at  the  banking  house  of  N.  W. 
Harris  St.  Co.,  in  the  City  of  Chicago  and  State  of 
Illinois. 

178,000  00  of  Bernalillo  County  Court  House  war- 
rant s  of  t  he  denomination  of  $1 ,000 00  each,  numbered 
4  to  52,  both  inclusive,  and  64  to  82,  both  inclusive, 
bearing  interest  at  the  rate  of  7  per  cent  per  annum, 
payable  semi  annually,  which  warrants  were  Issued 
prior  to  <  ctober  6,  1S87,  and  payable  at  the  option  of 
said  county  alter  ten  (10)  years  (roin  date  thereof. 

Said  warrai  Is  must  be  presented  for  payment  on 
or  before  Septemoer  Kith,  1901,  after  which  date 
interest  thereon  will  cease 

Per  order  of  the  Board  of  County  Commissioners 
of  Bernalillo  County. 

By  CHAS.  K.  NEWHALL,  Treasurer. 


«&1S,000 

St.  Michaels,  Talbot  Co..  Mi, 

Negotiable  Coupon  Bonds. 

Sealed  bids  will  be  received  on  behalf  of  the  town 
of  St.  Michaels,  Talbot  County,  Maryland,  by  the 
undersigned,  on  or  before  Tuesday.  September  24th, 
1901,  for  the  purchase  by  the  highest  responsible 
bidder  of  its  412.000  Negotiable  Coupons  Bonds,  to 
be  Issued  pursuant  to  Chapter  118  of  the  Acts  of 
the  Maryland  Legislature  of  1900,  for  the  construe 
tion  of  waterworks  for  said  town  and  the  service 
connections,  nil  payable  fifty  years  from  their  date 
of  issue,  with  interest  at  four  per  cent,  payable 
seinl-annualh.  Special  provisions  are  made  by  said 
Act  for  the  payment  of  the  principal  and  interest  of 
said  bonds,  which  are  exempted  from  taxes,  except 
for  State  purposes,  but  cannot  be  sold  for  less  thau 
their  par  value  Ihe  right  to  reject  any  or  all  bids 
is  reserved.  For  any  information  touching  said 
bonds  or  the  financial  condition  of  sh  id  town,  address 
G.  K.  BKNSON, 
Clerk  of  Board  of  Commissioners, 
St.  Michaels,  Md. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  gtreet.  New  York. 

STATE.  CITY  <te  RAILROAD   BONUS. 

ATTRACTIVE    BONOS 

Yielding  from  J  to  6%  net. 

YERM0NT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    «fc    CO., 
Woodstock,  Vermont. 
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j$915,UOO 

DANBURY,      CONN., 

CITY  BONDS. 

Sealed  proposals  will  be  received  by  the  Mayor  for 
the  purchase  of  bonds,  amounting  in  all  to  $215,000. 

Saul  bonds  are  of  the  denomination  of  $1,000  each, 
payable  40  years  irom  October  1st,  19U1,  that  being 
date  of  issue. 

All  bonds  shall  draw  Interest  at  rate  of  Tlir*>e 
and  a  Halt  !>■  r  cent  per  annum,  semiannually 
In  New  Vork  City. 

Bidders  must  accompany  bid  with  certified  check 
to  amount  ot  12,600. 

Purchaser  will  be  required  to  pay,  in  addition  to 
atLOunt  of  bid,  accrued  interest  from  October  1st  to 
date  of  payment 

Bids  will  be  received  until  8  o'clock  P.  M.  Septem- 
ber 25,  1901,  when  all  bids  will  be  opened  in  joint 
session  of  Die  Common  Council. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For  further  particulars  address  Mayor  of  Dunbury, 
Conn. 

CHAS.  H.  PIEX  Jr.,  Mayor. 
Attest:  WALLACE  G.  OLM8TEAD,  City  Clerk. 

Dated  at  Danbury,  Conn.,  August  30th,  1901. 


S48,0()0 
BLOOMSBURG    (PA.) 

LITERARY    INSTITUTE 

AND 

STATE   NORMAL   SCHOOL, 

4%  BONDS. 

Sealed  nroposa's  will  be  received  by  C.  W.  Miller, 
Chairman  of  the  Finance  Committee  of  the  Blooms- 
burg  Literary  Institute  and  St.ite  Normal  School  of 
the  Sixth  District  of  Pennsylvania,  at  Bloomsburg. 
Pa.,  until  September  20th.  1001,  at  twelve  o'clock 
noon  for  the  purchase  of  forty-eight  thousand  dol- 
lars ($48,000)  of  tir-t  mortgage  bonds,  bearing  Inter- 
est from  the  ilist  day  of  July,  1901,  at  four  per  cent 
per  annum,  payable  semi-annually  on  January  and 
July  of  each  year  free  from  all  taxes,  interest  and 
principal  payable  at  the  office  of  the  Wjoniing 
valley  1  rust  Company  of  Wilkesbarre,  Pa.,  trustees. 
Pixteen  bonds  ot  the  denomination  of  $500  each. 
forty  bonds  oi  the  denomination  of  $1,000  each. 
Payable  July  I,  lt-81.  and  reoeemable  on  and  after 
July  1.  1911.  Said  bonds  are  is- ued  by  approval  of 
the  Auditor-General  of  the  State  of  Pennsylvania 
by  virtue  of  Ait  ol  Assembly  of  the  Commonwealth 
of  Pennsylvania,  approved  May  22a,  1901 

^40,000 

City    of   Nashville     Tenn, 

4*  FUNDKG   BONDS, 

Due  1918.     Price,  101  and  Intercut. 

GOULDING     MARR, 

NASHVILLE,   TENN. 
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$25,000    COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  Semi-Annually  on  May  1  *  Nov.  1. 
Redeemable,  at  the  option  of  the  County,  May  1, 1911. 

Interest  Payable  at  Chemical  Nat. Ilk. ,N.  Y. 
Coupon  Bonds,  Denomination,  SI, 000 

Bonded  Debt  of  County : 

4%  bonds  outstanding $328,000 

7%  bonds  outstanding 72,000 

Total  outstanding $100,000 

Less  cash  In  Treasury 5o,0o0 

Net  Debt $350,000 

No  Floating  Debt. 
Annual  Interest  Charge. $lfi,l60 
Assessed  valuation,  $2,000,000,  exclusive 
of  Railroad  property. 

For  the  redemption  of  t  he*e  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  lu%  of  the  wtiole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passei  a 
Law,  whioh  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taiing  the  output  of 
mines.  The  County  officials  advise  ui  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $i,6oo,ooo. 

Ouray  County's  main  source  of  wealth  Is  Its  gold 
mines,  valued  at  over  $10,OO< ,■  io.  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  in  operation  a 
number  of  years,  are  lu  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  ship  out  of  the 
County  in  gold  bullion  over  $5,oi  0  d.tily. 

The  City  of  Ouray,  the  Countv  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  tbe  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  importance. 

Tbe  undersigned  otter  ilic  above  bonds  at 
89  p.  c.  and  accrued  Interes  ,  yielding  oa 
the  inveoiment  4%  P.*--  The  bonds  are  offured 
subject  to  sale  and  change  in  prue.  Delivery  free 
at  any  bapk.    Orders  may  to  wire  J  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York.  Tel.  6738  Cort. 

!|70,000 

CITY  OF  ATLANTIC  CITY 

WATER   BONDS. 

The  City  of  Atlantic  City  will  receive  sealed  pro- 
posals for  $70.0i0  Gold  Coupon  Water  Hinds.  In 
denominations  of  $1,000.  Dated  July  i.  IB01,  matur- 
in"  July  1,1981,  without  O]  *>  *  ith 

Interest  at  4  per  cent,  pay  a  m  the 

Hanover  National  Bunk.  New   JTork  City.    B 
these  bonds  will  be  received  until  twelve  oil.uk  M. 
of  Monday,  Sept.  d.liwi.the  rvmg, 

however,  the  right  to  rej. 

Total  bonded  debt  Sept.  1.  190L  W.7M.881 

Witter  dent        $l.Of;>.50J 

Blnlrms  -«.*W    i-«g.M» 

Net  debt *4" 

The  legality  of  these  bondi  has  been  approved  by 
Dillon  A  Bubbardol  -Now  York,  whose  certlnt 
to  b'galnv  will  a.  i-otn pan v  the  I  delivered, 

lllank  foiuis  or  i. iop  .-ui  and  lull  particulars  fur- 
nished on  application  to 

A.  at.  HBSTON,  Comptroller. 
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yearly,  beginning  July  1,  1900.  A  check  for  \%  of  the  amonnt 
of  bonds  bid  for,  payable  to  Jamee  II.  Wright,  Clerk  of  tbe 
Peace,  must  accompany  proposals.  These  bonds  were  award- 
ed on  Jnne  18  to  E.  D.  Shepard  &  Co.,  New  York  City,  but 
the  sale  was  never  consummated. 

Tltusville,  Pa.— Bond  Sale.— We  are  advised  that  the  $20,- 
0C0  4*  1-10- year  (serial)  and  ifO.000  %%%  10-20-year  (optional) 
paving  bonds  mentioned  in  the  Curomclb  June  29  have  all 
been  taken  by  local  parties  at  par.  Bonds  are  dated  July  1, 
1901. 

Tuscaloosa  County,  Ala.— Bond  Issue.—  In  the  Chronicle 
August  24  we  reported  inadvertently  under  the  head  of  Tus- 
caloosa the  exchange  of  $20,000  5%  bonds  for  an  old  issue  of 
6  per  cents.  The  bonds  so  exchanged  are  county  obligations 
and  not  the  city's.  The  old  bonds  were  held  by  the  Messrs. 
Robertson  of  Columbus,  Miss.,  and  were  payable  $3,000  in  13 
years  and  $17,000  in  17  years.  The  new  bonds  carry  semi- 
annual interest,  payable  in  gold,  and  mature  in  25  years. 

Onion  County  (P.  O.  Martsville),  Ohio.— Bond  Sale.— On 
August  31  the  $10,000  5%  5^-year  (average)  bridge  bonds 
were  awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  105"73 
—an  interest  basis  of  about  880£.     Following  are  the  bids  : 


ScasoiiKooil  &  Mayer,  Clncin 105-7.'i 

W.  J.  Hayes  *  8ons,  Cleveland.  105 -«7 

New  1st  Nat.  B'k.  Columbus 10f/26 

Lamprecht  Bros.  Co.,  Cleve 106'14 

Denison.  Prior  &  Co..  Cleve 104-776 


U  Kleybolte*  Co..  Cincinnati.. 104-23 
People's  Bank  of  MaryBvllle.... 108-826 
litcnwood  Dep.  B'k,  Kicnwood.103  00 
First  Nat.  liank.  Barnesvllle-..  102-41 
P.  S.  BrlKKS  &  Co.,  Cincinnati... 101-75 


For  description  of  bonds  see  Chronicle  Aug.  24,  p.  411. 

Viroqua  ( Wis.)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  7:80  p.  m.,  September  10,  by  C  F. 
Dahl,  Chairman  of  the  Bond  Committee,  for  $13,500  i%% 
high- school  bonds.  Securities  are  dated  Oct.  1, 1901,  and  tne 
interest  will  be  payable  annually.  Purchaser  must  furnish 
blank  bonds  free  of  charge. 

Yoorheesrille,  Albany  County,  N.  Y.— Bond  Sale.— On 
September  3  the  $17,000  4}0  5- 21 -year  (serial)  water  bonds 
were  awarded  to  the  Home  Savings  Bank  of  Albany  at  111. 
Following  are  the  bids  : 

|  Denison,  Prior  &  Co.,  Cleve 1C8-00 


Home  Savings  Bank,  Albany.. 
O'Connor  &  Kahler,  New  York, 


111-00 

110-97 


For  description  of  bonds  see  Chronicle  Aug.  31,  p.  462. 
West  Conshohocken  (Pa.)  School  District.— Bond  Sale.— 
On  Aug.  31  the  $1,200  4%  2-10- year  (serial)  school  bonds  were 


awarded  to  Geo.W.  Davis  of  West  Conshohocken  at  103.  Fol- 
lowing are  the  bids  : 

<.'•...  w.  Dai  It,  W.  <<  oahobook..  103-00  I  Wm.  Summer  i,  Oonsbobookea..  101*66 
l'utrlck  Murray,  (iladwyne 10V{-t0  I  K.  W.  Ilnm-un,  If . CoMhOllOek.MrM 

For  description  of  bonds  see  CHRONICLE  Aug.  31,  p.  463. 

White  Plains  (Village),  N.  l.—Bond  Offering.— Proposals 
will  be  received  until  b  P,  m.,  September  11,  by  the  Board  of 
Trustees,  for  the  following  bonds  : 

$75,000  S^jt  macadamizing  bonds,  loaned  under  Chapter  853,  Laws  of  18S9. 
80,000  :('/,%  water  bonds,  issued  under  <  bapter  76l>,  Law*  of  l«yo. 

Securities  are  all  in  denomination  of  $1,000.  Interest  will 
be  payable  semi-annually  and  the  principal  will  mature  Oct. 
1,  1980.  Separate  proposals  must  be  made  for  each  issue, 
and  must  be  accompanied  by  a  certified  check  for  5%  of  the 
face  value  of  the  bonds. 

Wyandot  County,  Ohio.— Bond  Sale.— On  August  31  an 
issue  of  $37,0004%  road-improvement  bonds  was  awarded  to 
the  Commercial  National  Bank  of  Upper  Sandusky  at 
100-967.     Following  are  the  bids  : 

Commercial    Nat.    Bank    of  i  W.  R.  Todd  ACo..Clnclnnatl.$37,30&  00 

Upper  Sandusky *$87,35H  90  I  Ohio  Nat.  Bank,  Columbus.  ..•37.20<J  00 

W.J.  Hayes  4  Sons.  Cleve....  87.452  00  i  Feder,  Holiman*  Co..  Cln...  37,190  00 

P.  8.  Brings*  Co.,  Clncin......  87.375  00    Seasongood  &  Mayer.  Cln »37.1h7  76 

'  Lamprecht  Bros.  Co..  Cleve..   37.063  00 

*  These  are  the  only  bidders,  it  Is  stated,  depositing  $600  in  cash,  as  required 
by  the  notice  of  sale.    The  other  bidders,  we  are  informed,  deposited  checks. 

Securities  are  in  denomination  of  $1,000,  dated  June  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  Principal  will  mature  $7,000  yearly  on 
October  1  from  1903  to  1907,  inclusive,  and  $2,000  Oct.  1,  i908. 

Youngstimn,  Ohio.— Bond  Sale.—R.  MoCnrdy  of  Youngs- 
town  was  the  successful  bidder  on  August  31  for  five  issues 
of  5%  street  bonds.    Following  are  the  bids  : 

$10,000  $16,780  $6,990  $6,780  $3,460 

Sidewalk  Paving  Paving  Paving  Grading 

Bond*.  Bonds.  Bond*.  Bonds.  P. 

R.McCnrdy $10,27600  $17,669  27  $7,366  28  $t\082  87  $3,64180 

Denison,  Prior  A  Co 10,20*100  17,48150  7,269  76  6,019  £0  3,694  00 

Seasongood  &  Mayer  ...    10,175  00  17,469  69  7,278  10  6,014  09  3,600  13 

Lamprecht  Bros.  Co....    10,14000  17,29346  7,203  90  6,95086  3,665  97 

W.  R.  Todd  &  Co.,  Cincinnati,  offered  $34,478  94  for  the 
entire  five  issues.  For  description  of  bonds  see  Chronicle 
Aug.  10,  p.  308. 

Bonds  Awarded.— The  §1,200  5£  Buckeye  Street  grading 
bonds,  bids  for  which  were  received  on  August  26,  have 
been  awarded  to  R.  McCurdy  of  Youngtown  at  his  bid  of 
$1,249. 


INVESTMENTS. 
BONDS: 

WE   OFFER 

9145.000  Marion  County,  In. I.,  :»>-.«. 
942.000  Decatur  County,  1  nil.,  4Ai». 
914,000  Scott  County,  Ind.,  4!4a. 
948.000  Union  Traction  Co.  of  Ind.  5a. 
914.000  Warren  Water  Co.  6a. 
Belt  Rlt.  Com.  and  Pref.  Stock. 
I*  ii  uli  Fertilizer  Co.  Fret.  Stock. 
Indianapolis  Fire  Int.  Co.  Stock,  Price  143. 
Ind.  Title  Guar.  <&  Loan  Co.  Stock,     "       ill. 
Columbia  National  Bank  flock,  ••    108. 

H.  F.  \Vn  skoii  &  Co.  Prei.  Stock,        "    103. 

Price  and  particulars  upon  application. 

J.  F.  WILD   &  CO., 

Successors  to  Campbell,  Wild  &  Co., 
INDIANAPOLIS.  IND. 

AUGUST  INVESTMENTS. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Oblo,  4-28, 

Gallia  County,  Oblo,  5s, 

Indianapolis,  Ind.,  3*ss, 

Naugatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3^8, 

State  of  Mont.,  (Normal  Scbool)  5s. 

Rudolph  Kleybolte  &  Co. 

t    NASSAU  ST..NEW   YORK  CITY. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


N1W   YORK, 
PHILA.,    -     . 


-  1  NA88AU  BTRKET. 

-  118  SO.  FOURTH  ST. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Ballroad  and  otber  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   OE  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OE  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


DENISON,  PRIOR  &  CO. 

DEALERS  Ilf 

High      Grade      Bonds. 

8END    FOR    LISTS. 

§  Exchange  Place,  Boston. 
121  Euclid  Avenue,  Cleveland. 

F.  R.FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle   street, 

CHICAGO. 

MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street* 
BOSTON. 

Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hiph-Grade  City,  County,  Town  and  School  Bond, 
issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  lor  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 


INVESTMENTS. 

Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bid?. 


8100,000 
CITr0FBL00MINGT0>,IND. 

Gas,  £Iectrlc  Light  A:  Heating  Co. 
5%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver   Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO, 
lr»r  National  Banlt  B'ld'g. 

MUNICIPAL 

AND 

Public   Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

WE  DEAL,   IN  f    § 

Lands  and  Land  Securities 

OF  ALL  STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 

AMALGAMATED  LAND  COMPANY. 

31  Nassau  Street,  New  York. 


finanrtal 


«w«S?  V|ro  ntrii 

Quotation  ^upplemenl  (Mont%)     Street  Railway  Supplement  (s^a^) 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  ^mjnm^ 

[Entered  according  to  Aot  of  Congress,  tn  eta*  year  1901,  ny  the  William  B.  Daha  Compart,  in  the  offloe  ot  the  Librarian  ot  Congress.] 
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SATURDAY,  SEPTEMBER  14,  1901. 


NO.  1890 


$tue  ©ferowiclje. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One-Year S1?0® 

For  Six  Months 6  00 

European  Subscription  (lnolndinf?  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) *2  14s. 

SlxMos.  do.  do.  do.  Allls. 

Above  subscription  includes — 
Thb  Quotation  supplement  I  Btbbbt  Railway  Supplement 

THB  INVESTORS'  SUPPLEMENT  |  STATB  AND  CITY  SUPPLEMENT 

Terms  ot  Advertising— (Per  Inch  Space.) 
Transient  matter $4  20 

STANDING  BUSINESS  OABD8. 

Two  Months         (8  times)..   22  00 

London  Agents: 

Messrs.  Edwakds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  eaoh. 

WILLIAM  It.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..  87  00 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Sept.  14, 
have  been  $2,044,803,601,  against  $1,658,665,171  last  week  and 
$1,342,964,371  the  corresponding  week  last  year. 


Ciearingi—  Helurn'  bv  Teieorivh. 
Week  finding  September  14 


New  York .  .. 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  oltiee.  6  days 
Other  ol  ties,  5  days ...... 


Total  all  olttes,6dayi. 
All  cities,  1  day 


Total  all  oltles  for  week. 


1901. 


$1,148,735,906 

103,6  6.885 

77,812,966 

14.8^4,80S 

183.1C0.741 

87  775.984 

6.6-6.429 


$1.619  053  069 
210.07H.109 


$1,729,129.  .78 
816.979,423 


12,044.808  601 


1900. 


16:9.687,076 
80,167.097 
66,634.243 
14,019  077 
108,717,798 
87.879  138 
7  338,8  4 


$924,401,251 
194.081.283 


$1,118,418,511 
224.4Hl.857 


$1,812.964  371 


P.  Cent 


+85-4 
+2H-3 
+160 

+65 
+  197 
+3*6 

—8-9 

+64-S 
+8-2 


+54-6 
+406 


+52  8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Sepr.  7,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  40*2  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  21  "8  per  cent. 


Olearingt  at— 

Week  ending  September  7. 

1901. 

1900. 

1901. 

1899. 

1898. 

New  York 

t 

997.S33.6S1 

85  483  WOO 

29  7*9.760 

19  07(1.292 

5.087  774 

3.14O,*04 

2,601  079 

l.r66  9'2 

964,78* 

1,187.438 

845.361 

3-3  100 

812,3*5 

319,960 

923  61' 

73  ,P5D 

1  147  WHO  274 

$ 

639.749,35' 

65  94  <  2*2 

24  5-<0  f>59 

18.936  495 

4,718  551 

1K81.167 

2  802.364 

1.51*6*8 

921  580 

858  H08 

725  2-3- 

83-  500 

287  614 

256,86- 

Not    inclnde 

Not  include 

P.  Otnt. 
+659 
+80  1 
-Ml  4 

+20  9 

+7  4 

+81 

+8  6 
+83  8 

+8  6 
+88  7 
+16-6 

-19 

+8  7 

+8i-8 

d  in  tot 

d  in  tot 

•  hi  0 

$ 

866  529  471 

7I.8S4  890 

28  :<40.3i<6 

16  904  921 

4  309  334 

1  856.440 

2,191,441 

1  5*8  742 

854  814 

887  381 

749  901 

828,200 

260.000 

al. 
al. 

• 

670  077  648 

Pittsburg 

52  8H3  99  ', 
1H.848  33H 

IS,')1-!  271 
3  7^1  678 

1.798  795 

1  2a7  80J 

881  4  '8 

t'81  MM 

676  29.1 

291  6c* 

\V*«p,lng   W.  Va... 

'lotal  Middle 

79')  47<i  6ft6 

WHO  <HH  "6 

7h0.h*m  068 

Olearingt  at- 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Oulncy 

Bloomi  ngton 

Jackson , 

Ann  Arbor 


w»tt-  «ndint  September  7. 


1901. 


108,788,282 

4.868,300 

2,218.947 

1.858.0*8 

1.829,88* 

1,850.188 

1,263,030 

747,885 

441.182 

366,718 

253  502 


1900. 


1901. 


Tot.  Mid.  West'n 


San  Franclsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Paoino. 


117,312,685 

150.888.408 

17,325,850 

9  336,318 

11,668.281 

6969.476 

6,100.000 

8979  702 

2  072  688 

3,082.924 

1.1U0.000 

932  643 

677,748 

887.812 

659,721 

639.03* 

8S5.6CC 

887,718 

213  903 

285,817 

828,68a 

201,149 

887  178 

878.8i£ 

151  292 

48.171- 


84  226  180 

4.1)90  800 

2,661. 48"' 

1,330.216 

1,185  892 

982  914 

1,060  168 

681,111 

868.921 

365.747 

252,450 


816,034.76* 

20,848  582 
8,47  j,7H* 
8.230.000 
8  995  766 
2  658  019 
1.077.186 
1.142  171 
018,1-80 
878.27, 
1    235.78* 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont.    

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Kiohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle... 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria. 

Vancouver 

Quebec 


•  '  ''urail. 


85.214  456 

17.677.851- 

14.184  6:-9 

5.881.899 

4.271 129 

4  311,8-1 

4.758,039 

1.695  143 

1.888.61.2 

1,166.639 

1.020.851 

479,9 1 3 

191.(72 

86U.74- 


98,976,676 

119.878.286 

18  631,250 

6  942.072 

9.182.749 

5.042,701 

8,749.800 

3,861,77)1 

8,089  923 

8.039  637 

1,088.380 

931.724 

737,491 

884.107 

418.844 

484.712 

877.900 

804  610 

187.768 

287.776 

845.622 

120.031 

210,00i 

835.417 

111,172 

Not  laolude 


1899. 


P.  Cent. 
+23  0 
+19-0 
—18  8 
+37  6 
+8  8i 
+40  8 
+  19  1 
+434 
+19-8 

-o-oo 

+0'4 
+21'0 


97,612.843 

4,470.200 

8.210.912 

1.668.262 

1,186  867 

1,082  807 

1.435.989 

644.169 

419.180 

832.339 

210  000 


171.911.571        +88  8      162.628,304 


28.093.944 

1  982.809 
2,221  549 
2,364  484 

2  513.46.- 
1,072, 5«0 
1,038,886 

687.14' 
232  828 
Kid  i  a 


88.9.4  479 

16,738,781 

11,187.845 

5.448  48' 

8  989  S7 

8.908  59" 

8.6L0  887 

1.391.1W- 

1,196,22k; 

1,004. 7C8 

804. 4"7 

418.448 

152.885 

Not  Include 


110,981,770 

114,663.744 

11,684.300 

7.166.188 

8,646  126 

4.799.75k 

8,988  10J 

2,859.897 

1.860  934 

8.812  342 

1,102.028 

935  899 

664.955 

262,18 

494857 

886  892 

839,000 

808.700 

831.106 

284.482 

208,289 

148,927 


56  634.53a 

48  90S  350 

7,794.901 

9.9*8  149 

2.746,760 

4.652  500 

1  973.46- 

8.186.003 

1.685  018 

1,583  558 

1,475985 

1.054.145 

916,870 

603  8  '7 

l.SlB.'W 

80,, 464 

670.O0O 

431001 

4!<5.00n 

807,'59 


49  783  378        +13'8        48  750  5 i7 


86  4-8.5B5 
.85S.r65.l71 


80  813,405 

7.7*8  497 

7,103  nf 

8,472  00 

8  876  OU0 

5,343  S93 

2  82l.97f 

168*878 

1.461  W3H 

1,294  550 

1.051.705; 

1.1S1.811 

620,912 

1,077.718' 

756.051 

680,000 

344  46' 

890  600 

195  80" 

70S  i 

,188  948  6!- 


+39        83.677,826 

13,114  056 

9.944  887 

5,498  14* 

4,437658 

8.339  65" 

8,305.139 

1,233,001 

88'!,8-8 

898.uH 

572  318 

409,079 

132,5,8 


601,885,490:     543,199.269       +218     583  687.92!. 


15  9S5  92S 

14  388  7*6 

8.138  060 

1,603  O0e 

661.619 

7*641" 

877  090  j 

860  12r- 


11  840  194 

8.816  428 

1,8  71  83*i 

1,480  a*t 

7. -9  9811 

676.430 

880  6-6 

944  6 -IS 


14,987.287 

8  360,412 

1,659.262 

1,450,000 

1.936.335 

1.851.614 

f82.462 

860  003 

808,474 

143  446 


28.88195 

6  735  706 

7.167  08 

8.582  000 

3.4*2  12 

8  556.586 

6  846  85* 

1  549  10- 

1,880  666 

1.800  607 

1.043  84- 

H05  67C 

554  80- 

491  01 

578,78 

602  001 

311,42- 

2H7'H;- 

191  601 


66U»7  7j6 
.399  054  1* 


1,2*8.241 !  Not  include  d  in  tnt  al 

SP/WtTSfT  '   25  818x14 


11.865.97 

7.8i '6  -67 
1316  74" 

1.8 

657  3-1 

575  -68 

4">*,58 

1.00:  6f0 


+419    25.311727 


1898. 


86.889,607 

8.852,900 

1.911955 

1,274  644 

1,167,234 

1,120.828 

1.388.611 

646.864 

576.719 

587,204 


09.648.860 

89  580  632 

9  618.460 

5.881,883 

6.815851 

8,774659 

8,209.500 

2.624  000 

1.684.832 

1,675  283 

818,414 

717.188 

607,680 

289  746 

406  566 

488,106 

282.400 

241  418 

156.614 

191.208 

161.361 


128  003,112 

18  US  158 

1.368  835 

1,437.636 

1,108.256 

1,169  018 

827,888 

643.753 

575,000 

843  888 

97,057 


10  078,897 

11.038.031 

7.089.420 

5.780.688 

8  553  461 

8  648,780 

2,450  880 

988  181 

738,418 

706.845 

474  838 

878  265 

09.548 


»3  824,062 

25.311.538 

4  550  569 

5.480,674 

8.22-350 

8.610  098 

19*4.911 

2.804  806 

1.466  050 

1,010.776 

1,056.508 

79 -.346 

473.140 

441095 

564  254 

848  098 

859.000 

260  661 

305  722 

190,787 


53  728  725 
M  909 


487.191.663 


000.711 
14  2  10  j 
846  88* 

18-.749 
660.1*4 
£09  645 


84  787.111 
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THE  FINANCIAL  SITUATION. 

The  whole  character  of  the  situation  has  again 
been  changed  by  yesterday's  developments  in  the 
President's  case.  Previously  the  accounts  regarding 
Mr.  McKinley's  condition  were  all  encouraging  in  the 
extreme.  Last  Saturday,  very  naturally,  while  the 
public  mind  was  still  suilering  from  the  first  shock 
caused  by  the  news  of  the  attempted  assassination, 
and  when  it  was  not  yet  possible  to  venture  a  definite 
opinion  as  to  the  probable  outcome  of  the  attack,  the 
markets  were  deeply  disturbed.  On  the  Stock  Ex- 
change a  severe  break  in  prices  occurred  on 
that  day,  but  the  effective  way  in  which  bank- 
ing and  financial  interests  had  planned  to  pro 
vide  against  possible  contingencies  served  to  pre- 
vent disaster  or  anything  akin  to  a  panic.  Between 
that  time  and  Monday  the  developments  were  so  satis- 
factory and  the  accounts  so  optimistic  that  stock 
prices  Monday  opened  at  a  sharp  recovery  and  the 
market  remained  firm  throughout  the  day.  After 
that  the  news  became  more  cheerful  each  succeeding 
day.  The  President  was  making  surprising  progress, 
no  unfavorable  symptoms  whatever  had  developed, 
and  the  outcome  hardly  any  longer  seemed  in  doubt. 
The  Cabinet  Ministers  and  other  political  celebrities, 
as  well  as  the  Vice-President,  spoke  in  the  most  con- 
fident manner  concerning  the  chances  of  recovery, 
and  even  the  physicians  in  attendance  abandoned 
their  customary  reserve  and  stated  that  all  the  in- 
dications pointed  that  way.  Under  this  stimu- 
lus the  tone  on  the  Stock  Exchange  continued  to 
improve. 

But  yesterday  morning  the  daily  papers  contained 
the  utterly  unexpected  announcement  that  the  Presi- 
dent's condition  had  taken  a  decided  turn  for  the 
worse,  that  the  food  given  him  the  day  before  had 
not  agreed  with  him,  that  the  action  of  his  heart  was 
causing  the  doctors  concern,  and  that  altogether  the 
gravest  anxiety  was  felt  regarding  the  outcome. 
Under  this  startling  intelligence  the  stock  mar- 
ket sustained  another  violent  break  in  prices 
— fully  as  severe  as  that  of  last  Saturday — 
the  downward  movement  in  the  case  cf  Mil- 
waukee &  St.  Paul  stock  being  accelerated  by  the 
action  of  the  board  of  directors  of  the  company  the 
day  before  in  not  raising  the  rate  of  dividend  on  the 
common  shares,  as  had  been  hoped  for.  All  day  yes 
terday  the  advices  from  the  patient's  bedside  were 
very  discouraging  and  at  times  highly  alarming.  As 
against  the  previous  almost  positive  assurance  that 
the  President  would  get  well,  the  best  the  doctors 
would  now  say  was  that  he  still  had  "a  fighting 
chance'*  left.  The  market  consequently  remained 
depressed  throughout  the  day.  The  situation  there- 
fore at  the  end  of  the  week  was  that  thiDgs  were 
again  decidedly  unsettled,  with  everything  depending 
for  the  time  being  upon  the  issue  of  the  President's 
illness,  and  with  his  death  momentarily  expected. 


In  the  grave  situation  arising  out  of  the  assault 
on  the  President  our  Clearing  House  banks  and 
leading  financiers  have  again  acted  with  commenda- 
ble energy  and  promptness.  We  shall  not  attempt  to 
rehearse  here  the  events  of  the  week,  which  will  be 
found  narrated  at  length  in  our  banking  columns  on 
page  535.  But  it  is  worth  noting  that  the  possibilities 
nvolved  in  the  event  were  such  as  to  warrant  united 


action  on  the  part  of  moneyed  interests.  The  re- 
moval by  violence  of  the  executive  head  of  a  nation 
is  not  a  small  matter,  even  where,  as  in  the  present 
instance,  the  incumbent  will  be  succeeded  by  one 
of  his  own  party  and  political  faith.  In  this  case, 
too,  the  money  market  was  a  disquieting  element  by 
itself.  The  bank  statement  issued  on  Saturday  last, 
reporting  surplus  reserves  down  to  $6,915,875,  gave 
plain  evidence  of  that  fact.  What  the  banks  by  their 
action  accomplished  was  to  prevent  disturbance  of 
the  money  market  at  a  time  when  an  adverse  develop- 
ment of  that  kind,  by  reason  of  the  President's  criti- 
cal condition,  might  have  involved  serious  conse- 
quences. The  fact  that  no  need  was  found  for  loan- 
ing the  $30,000,000  or  $40,000,000  held  ready  for 
emergencies  signifies  nothing.  Often  all  that  is  re- 
quired to  avert  a  crisis  is  to  be  prepared  for  it.  Fur. 
thermore,  the  appeal  of  the  Clearing  House  to  the 
Secretary  of  the  Treasury  has  been  effective  in  secur- 
ing a  release  of  some  of  the  Government's  money  ac- 
cumulations. 

We  do  not  think  it  is  generally  known  how  exten- 
sive has  been  the  absorption  of  cash  by  the  Treasury. 
Statements  that  one  or  two  millions  have  been  taken 
out  of  the  banks  this  week  or  that,  hardly  furnish 
an  adequate  notion  of  what  has  been  going  on.  The 
Government  has  been  increasing  its  money  holdings 
ever  since  last  May.  At  that  date  the  holdings 
aggregated  $290,278,810;  from  this  there  was  an  in- 
crease to$296,951, 249  June  1,  to $307,890,600  July  l,to 
$309,636,015  August  1  and  to  $315,029,394  Septem- 
ber 1,  making  an  addition  for  the  four  months 
of  but  little  short  of  twenty-five  million  dollars — 
in  exact  figures,  $24,750,584.  Since  the  1st  of  this 
month  the  same  process  has  continued  in  operation, 
the  holdings  September  10  aggregating  $322,214,437. 
Altogether  the  Government  took  out  of  the  channels 
of  trade  between  May  1  and  September  11  the  sum  of 
$31,935,627.  The  Secretary's  purchases  this  week  will 
put  in  circulation  again  about  $10,000,000  of  this. 
The  principal  of  the  bonds  bought  aggregates  only 
$7,546,300,  but  the  premium  on  the  same  will  bring 
the  amount  close  to  the  figure  mentioned.  The  Sub- 
Treasury  in  this  city  began  settling  for  the  bonds  yes- 
terday, and  up  to  the  close  of  business  had  paid  out 
$8,479,678  over  the  counter  for  this  purpose.  The 
payment  coming  so  late  in  the  week  will  be  re- 
flected only  in  part  in  to-day's  bank  return.  What- 
ever the  character  of  this  return,  therefore,  it 
should  be  remembered  that  the  actual  condition  of 
the  banks  will  be  much  better  than  indicated  by  the 
figures. 

The  action  of  the  Secretary  of  the  Treasury  in  di- 
recting the  retention  by  national  bank  depositories  of 
the  excess  of  internal  revenue  receipts  up  to  the  par 
value  of  the  bonds  deposited  as  security,  also  deserves 
a  word  of  mention.  The  depository  banks  have  here- 
tofore been  permitted  to  hold  only  95  per  cent  of 
those  of  their  deposits  which  were  secured  by  2  per 
cent  and  3  per  cent  bonds,  while  they  were  allowed 
to  hold  deposits  to  the  par  of  the  4  per  cents  and  5 
per  cents.  The  majority  of  the  bonds  securing  de- 
posits, however,  are  those  bearing  the  lower  rates  of 
interest.  Banks  in  the  interior,  and  especially  those 
in  the  large  revenue  districts,  have  been  required 
promptly  to  remit  to  the  Sub- Treasuries  the  excess  of 
their  receipts  over  and  above  the  amount  permitted 
to  be  held,  and  these  remittances  have  been  made 
through  checks  upon  their   balances  with  their  New 
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York  correspondents,  who  have  turned  the  money  over 
to  the  Sub  Treasury  in  this  city.  These  remittances, 
therefore,  caused  an  almost  constant  drain  of  mi  ney 
out  of  the  New  York  banks  into  the  Sub-Treasury, 
and  in  active  business  seasons  like  the  present  the 
drain  was  necessarily  heavy.  This  movement  will  for 
the  time  being  be  stopped.  As  far  as  the  banks  in 
this  city  are  concerned,  the  largest  depositories  are 
the  National  City,  the  Hanover,  the  Commerce,  the 
First  National,  the  Chase,  the  Mercantile  and  the 
Western,  and  the  bonds  held  for  deposita  in  all  the 
New  York  City  depositories  amount  to  about  $35,- 
000,000.  As  50  per  cent  of  this  amount  consists  of 
2s  and  3s,  the  order  of  the  Secretary  will  result  in  in- 
creasing the  sum  in  the  local  banks  by  about  $875,000  • 
It  may  be  noted  that  there  can  be  no  diversion  into 
banks  of  customs'  collections,  these  being  required  to 
be  held  in  the  Sub-Treasuries. 


The  Agricultural  Bureau  at  Washington  has  this 
week  issued  its  September  report  on  the  condition  of 
the  country's  crops,  and  lowers  still  further  the  gen- 
eral average  of  corn,  which  is  now  placed  at  51  7, 
against  54  on  the  1st  of  August.  The  Statistician  of 
the  Department  states  that  this  is  the  lowest  Sep- 
tember average  on  record.  The  figures  are  taken  to 
indicate  a  crop  of  between  1,300  and  1,400  million 
bushels,  as  against  the  2,105-million  crop  of 
last  season,  though  this  is  mere  conjecture, 
as  the  Bureau  will  issue  no  statement  of 
the  yield  until  next  December.  All  that  need  be 
said  with  reference  to  this  unfavorable  report  by  the 
Bureau  is  that  it  represents  an  extreme  view  of  the 
damage  done  by  drought.  We  are  perhaps  justified 
in  going  a  step  further  and  saying  that  the  statement 
contains  inherent  evidence  of  being  defective.  In 
the  case  of  not  a  single  prominent  corn-producing 
State  has  the  August  average  of  condition  been 
raised,  while  in  many  instances  the  average  has  been 
further  materially  cut  down.  Assuming  that  the 
August  figures  were  correct,  there  might  possibly  be 
justification  for  cutting  down  the  averages  for  the 
States  east  of  the  Mississippi,  since  in  those  States  the 
drought  continued  into  the  early  part  of  August.  But 
west  of  the  Mississippi  full  relief  occurred  before  the 
close  of  July,  and  all  accounts  received  during  Aug- 
ust from  that  territory  agreed  in  noting  consider- 
able improvement,  at  least  in  the  case  of  late-planted 
corn.  Yet  the  Bureau  keeps  the  average  for  Kansas 
at  only  19,  and  further  reduces  the  average  for  Ne- 
braska, bringing  it  down  to  33.  For  both  Indiana  and 
Illinois  the  prospect  is  reported  as  only  49 — that  is  as 
promising  le3S  than  half  a  crop — while  for  Ohio 
the  outlook  is  just  a  little  better  at  60.  These 
are  the  three  States  in  which  the  mileage  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  is 
located,  and  we  observe  that  President  Ingalls  in 
his  recent  report  stated  that  the  best  estimates 
pointed  to  two-thirds  of  a  crop. 


The  Chicago  Great  Western  Railway,  in  its  an- 
nual report,  shows  development  along  the  same  lines 
as  the  larger  companies.  That  is,  additional  amounts 
are  being  spent  upon  maintenance  account,  and  steady 
progress  is  being  made  in  operating  the  system  with 
increased  efficiency  and  economy.  On  the  first  point, 
we  observe  that  $929,364  was  spent  upon  maintenance 
account  in  the  ^late  year,  against  $817,538   the  pre- 


\  lous  year  (ihe  amount  per  mile  of  road  beiug,  roughly, 
$1,000,  against  $880  per  mile),  and  that  the  expendi- 
ture for  maintenance  of  equipment  was  $654,503, 
against  $618,311.  On  the  second  point  it  should  be 
noted  that,  with  an  increase  of  126,874,996  in  the 
number  of  tons  of  freight  moved  one  mile,  the 
number  of  miles  run  by  freight  trains  was  actually 
decreased  somewhat,  being  only  2.663,964  for  1900- 
01  against  2,707,988  for  1899-00.  As  a  result,  the 
average  freight  train-load  was  increased  fully  20  per 
cent,  raising  it  from  261  to  313  tons.  In  like  manner, 
the  freight  train  earnings  per  mile  were  enhanced, 
they  being  $1  99  per  mile  run  for  1900-01,  against 
but  $1  89  per  mile  for  1899-00.  This  improvement 
in  the  revenue  of  the  trains  was  effected  in  face  of  a 
decline  in  rates,  the  average  per  ton  per  mile  for  the 
late  year  having  been  only  64  mills,  against 
72  mills  the  previous  years.  The  decline  here  shown 
doeB  not  reflect  rate  demoralization,  we  are  told, 
but  follows  from  the  fact  that,  owing  to  the  failure  of 
the  spring-wheat  crop,  the  road  carried  less  wheat 
from  the  Northwest,  and  that  as  against  this  loss  there 
was  an  increased  movement  of  winter  wheat  from  the 
Southwest,  on  which  the  haul  was  longer.  As  bearing 
out  this  statement,  we  note  that  the  average  haul  on 
the  late  year's  tonnage  was  314  miles,  as  against  only 
301  miles  for  the  previous  year.  Aggregate  gross 
earnings  of  the  road  were  further  increased  $292,824 
in  1900-01,  but  because  of  the  increase  in  ex- 
penses net  earnings  were  reduced  slightly — 
that  is,  by  $48,467.  The  net  income,  how- 
ever, was  just  about  sufficient  to  pay  the  four 
per  cent  interest  on  the  debenture  stock  and  full  5 
per  cent  on  the  preferred  stook  "A."  The  distinctive 
feature  of  the  Chicago  Great  Western  Railway  Co.  is 
that  it  has  no  bonded  debt,  the  permanent  capital 
being  represented  by  four  classes  of  stock.  Important 
additions  to  the  mileage  of  the  system  are  contem- 
plated through  auxiliary  companies.  These  are  de- 
tailed in  the  report,  and  it  looks  as  if  they  might 
mean  a  considerable  enlargement  of  the  revenue  of 
the  system. 


There  was  no  change  during  the  week  in  the  official 
rates  of  discounts  by  any  of  the  European  banks. 
Unofficial  rates  at  the  principal  centres  were  generally 
steady.  There  was  more  or  less  anxiety  manifested 
on  the  European  bourses  on  Monday  concerning 
the  outcome  of  the  assault  on  President  McKinley, 
and  the  later  encouraging  reports  regarding  his  con- 
dition were  received  with  much  satisfaction.  A  St. 
Petersburg  cable  announces  that  a  syndicate  of 
German  and  Russian  banks,  headed  by  Mendelsohn  & 
Co.  and  S.  Bleichroeder,  has  agreed,  on  Government 
guaranty,  to  lend  eighty  million  marks  in  tax-free  4 
per  cents  to  the  Moscow  and  Kasan  Southeastern  and 
Lodz  Factory  railroads. 


The  striking  feature  of  last  week's  statement  of  the 
New  York  Associated  Banks  was  a  loss  of  $10,111,500 
cash,  of  which  $6,656,300  was  specie.  The  loans  were 
reduced  $10,040,800  and  the  deposits  fell  off  $20,429,- 
800.  The  surplus  reserve  was  reduced  by  $5,004,050 
to  $6,915,875,  the  lowest  since  July  6,  when  it  stood 
at  $5,211,525.  It  is  noteworthy  that  the  loss  of  cash 
shown  by  the  banks  was  far  above  the  preliminary  es- 
timates of  the  movements  of  money  during  the  week. 

The  measures  which  were  taken  by  the  Clearing 
House  Committee  and  the  Treasury  Department  early 


526 


THE    CHKONICLK. 


[Vol.  lxxiii. 


in    the    week    looking   to   the    restoration    of    con- 
fidence in   the  situation,  which   confidence   had  be- 
come   partially  unsettled   by    reason  of   the   low  re- 
serves shown  by  the   bank  statement  and   also  by  the 
attack   upon    President   M:Kinley,   are    narrated   in 
detail  elsewhere  in  this  issue.     The  prompt  action  of 
the  Clearing  J  louse  Committee   on   Friday  night  and 
on  Saturday  and  on   Monday  mornings,  accompanied 
by    supporting    orders    in    the    stock    market    on 
Saturday  and  in  the    local  and   the   London    mar- 
kets   on     Monday,     contributed     greatly    to    pre- 
vent   any    undue   decline    in     stook     values,    while 
the  fact   that  through   the  action  of  the   Clearing 
House  Committee  on  Monday  morning  an  abundance 
of    money  was  pledged  for  use  in  the  market,  if 
needed,  aided  in  preventing  any  material  advance  in 
money  rates.     The  prompt  response  of  the  Secretary 
of  the  Treasury  to  the  application  of  the   Clearing 
House  Committee  for  the  adoption  of  measures  for 
more  permanent  relief  to  the  market  had  an  im 
portant  sentimental  influence;  it  was  not  until  Thurs- 
day that  the  full  effect  of  the  order  for  the  retention 
by  national  bank  depositories  of  the  excess  of  public 
money  over  the  amount  which  had  hitherto  been  per- 
mitted to  be  held  was  observable  in  the  Sub  Treasury 
balances.     The  results  of  the  offer  to  buy  $20,000,000 
bonds  for  the  sinking    fund    were    not  announced 
until   Thursday  after    the    close    of    business,    and 
the  proceeds  of  the  $7,546,300  bonds  accepted  by  the 
Secretary  will  not  become  fully  available  in  the  cur- 
rent   bank    week,    though    $8,479,678  04  was   paid, 
in  principal  and  premiums,  for  these  bonds  at  the  Sub- 
Treasury  on  Friday.     The  favorable  reports  received 
prior  to  yesterday  concerning  President   McKinley's 
condition  were  of  course  a  greatly  contributing  factor 
In  the  restoration  of  confidence.     It  may  be  noted 
that  one  important  aid  to  the  money  market  was  the 
payment  on   Monday  of  $1,600,000  and  on  Tuesday 
of    $700,000— together    $2,300,000— in  Assay    Office 
checks    representing     Australian    and    other    gold 
which  arrived  in  the  previous   week  at    San    Fran- 
cisco.    The  early  transfers  of  currency  to  the  interior 
through  the  Treasury  were  smaller  than  in  the  previ- 
ous  week,    and    this    fact   was    ako   important.     It 
was  announced  this  week  that  £100,000  Australian 
gold  had  been  shipped,  consigned  to  the  London,  Paris 
&  American  Bank  at  San  Francisco,  which  gold  was 
expected  to  arrive  on  or  about  October  14.     It  was  re- 
ported that  by  the  26th  there  will  be  at  San  Francisco 
about  $4,500,000,  of  which  $2,500,000  is  Australian 
gold  which,  as  previously  announced,  left  Sydney, 
N.  S.  W.,  on  August  14,  and  the  remainder  is  Yukon 
bullion.     Payments  at  the  New  York  Sub-Treasury 
for  unmatured  bonds  bought  by  the  Department  prior 
to  Friday  were  $499,759  23,  making  $17,015,321  65  of 
these  securities  thus  far  purchased. 


Money  on  call  representing  bankers'  balances  loaned 
at  the  Stock  Exchange  during  the  week  at  10  per  cent 
and  at  2  per  cent,  averaging  about  6  per  cent.  On 
Monday  the  ea.ly  loans  were  at  6  per  cent,  and  until 
the  afternoon  the  lowest  rate  was  5  per  cent.  Then, 
however,  liberal  offerings  by  individual  banks  and 
private  bankers  caused  the  rate  gradually  to  fall  to  2 
per  cent;  the  bulk  of  the  business  was  at  5  and  6  per 
cent.  On  Tuesday  transactions  were  at  6  per  cent 
and  at  3  per  cent,  with  the  majority  at  4^  to  5  per 
cent.  The  tone  was  easier,  influenced  by  the  prompt 
response     of     the     Secretary     of     the     Treasury 


to  the  application  of  the  Clearing  House  Com- 
mittee  above  noted.     On    Wednesday  loans  were  at 

6  per  cent  and  at  4  per  cent,  with  the  bulk 
of  the  business  at  6  per  cent.  The  tone  then  was 
firmer,  there  being  some  apprehension  that  the  offer- 
ings of  bonds  to  the  Treasury  would  be  made  at  figures 
too  high  for  acceptance.  On  Thursday  transac- 
tions were  at  6  per  cent  and  at  4  per  cent,  with  the 
majority  at  5  per  cent,  and  the  firm  tone  then  was 
attributed  to  the  calling  of  loans  by  one  of  the  large 
banks.  On  Friday,  influenced  by  the  disquieting  re- 
ports of  the  President's  condition,  loans  were  at  10  per 
cent  and  at  6  per  cent,  with  the  bulk  of  the  business  at 

7  per  cent.  Banks  and  trust  companies  have  loaned  at 
5  per  cent  as  the  minimum,  though  on  Monday  a  few 
loans  were  placed  at  4  per  cent  and  on  Friday  6  per 
cent  was  generally  quoted.  Time  money  has  not 
been  freely  offered  this  week,  and  on  Monday  rates  were 
advanced  to  5^@6  per  cent  for  sixty  to  ninety  days, 
while  contracts  for  longer  periods  were  quoted  at  5@ 
&i  per  cent  on  good  mixed  Stock  Exchange  collateral. 
On  the  following  day  there  was  an  easier  tone  and 
rates  were  5  per  cent  for  all  periods,  and  these  quo- 
tations ruled  for  the  remainder  of  the  week,  though 
not  much  business  was  done.  The  commercial  paper 
market  was  very  dull,  with  only  occasional  small  sales 
and  these  chiefly  to  Eastern  banks.  Rates  were  nom- 
inally 5  per  cent  for  sixty  to  ninety-day  endorsed 
bills  receivable,  5@5£  per  cent  for  prime  and 
5^@6  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2  5-16  per  cent.  The  open  market  rate  at  Paris  is  1 J  per 
cent  and  at  Berlin  and  at  Frankfort  it  is  2%  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £42,484  bullion  during  the  week 
and  held  £39,129,194  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  the  receipt  of  £107,000  net  from  the  interior 
of  Great  Britain,  to  imports  of  £35,000  from  Austra- 
lia and  to  exports  of  £100,000  to  Egypt. 


The  foreign  exchange  market  was  dull  during  the 
week  and  the  business  was  chiefly  confined  to  short 
sterling,  which  was  directly  influenced  by  the  varying 
rates  for  money  in  this  city.  Commercial  bills  were 
reported  in  quite  moderate  supply ;  this  probably 
meaning  that  the  demand  for  them  was  so  urgent 
that  offerings  were  promptly  absorbed  prior  to  ar- 
rival, so  that  they  did  Dot  appear  on  the  market.  Few 
cotton  bills  are  coming  forward  as  yet,  though  there 
are  indications  of  fairly  liberal  offerings  soon.  There 
was  no  business  on  Saturday,  the  London  exchange  be- 
ing closed.  The  market  for  bankers'  short  sterling  was 
affected  on  Monday  by  expectations  that  there  would 
be  large  sales  of  American'  securities  in  London  caused 
by  the  news  of  the  attack  upon  President  McKinley. 
Rates  for  actual  business  advanced  to  almost  4  85£  early 
in  the  day,  but  subsequently  they  fell  off,  influenced 
by  dear  money  on  call  and  on  time.  On  the  following 
day  easier  money  caused  a  fractional  recovery  in  rates, 
and  thereafter  the  market  was  dull  with,  as  above 
noted,  business  confined  to  demand  sterling,  which 
fluctuated  between  4  85-J  and  4  85f .  On  Friday  the 
high  money   rates  caused  free  selling  and  the  tone 
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closed  weak.  The  Assay  Office  paid  $963,233  42  for 
domestic  bullion.  Gold  received  at  the  Custom  House 
during  the  week,  $83,408. 

Nominal  rates  for  exchange  were  reduced  by  the 
principal  drawers  early  in  the  week  to  4  83.1  for  sixty- 
day  and  4  8G  for  sight,  while  other  bankers  quoted 
4  84  for  the  former  and  4  86+  for  the  latter.  Rites 
for  actual  business  opened  on  Monday  at  a  decline  of 
one-quarter  of  a  cent  for  long  compared  with  those  at 
the  close  of  last  week,  to  4  82$  @4  83,  while  no  quota- 
ble change  was  made  in  short  or  in  cables,  the  former 
remaining  at  4  85}@4  854,  with  transactions  between 
these  fractions;  and  cables  were  4  85f  @4  86.  No 
further  change  was  made  in  quotations  until  Wednes- 
day, and  meanwhile  business  was  done  within  a  nar- 
row range.  Then  sight  was  reduced  one-eighth  of  a 
cent,  to  4  85^@4  85|,  with  transactions  at  the  latter 
and  between  these  fractions.  Long  sterling  and  cables 
remained  unaltered.  The  market  was  unchanged  on 
Thursday,  except  as  to  tone,  which  was  firmer.  On 
Friday,  influenced  by  the  high  rates  for  money,  the 
market  was  weak  and  rates  for  actual  business  fell  off 
g  of  a  cent  all  around,  to  4  82|@4  82|  for  long,  4  85@ 
4  S5±  for  short  and  4  85$ @4  85$  for  cables.  The  fol- 
lowing shows  daily  posted  rates  for  exchange  by  some 
of  the  leading  drawers. 

DAILY  POSTED  BATES  FOE  FOREIGN  EXCHANGE. 


FBI.. 

Hon.. 

TU18., 

W«D. 

TH0B.. 

Fri. 

Sept.  6 

Ts4* 
4  87 

Sept.  9. 

"'es*- 

86 

Sept.  10. 

Sept  11. 

Sept.  18. 

~88*~ 
80 

Sept  18. 

Brown  Bro. \f^'.. 

88* 
86 

S3* 
86 

88* 
86 

Baring,                  j  60  days. 
Magoun  &  Co..  (  Sight... . 

*sm 

84  * 

84 

84 

84 

84 

4  87 

87 

86* 

86* 

86* 

86* 

Sank  British        ( 60  days. 
No.  Amerloc, . .  \  Bight.. . . 

4  84* 

84* 

83* 

88* 

83* 

83* 

4  86* 

86* 

86 

86 

86 

86 

Bank  of                )  80  days. 
Montreal. 1  Sight.. . . 

4  84* 

84* 

84 

88* 

88* 

88* 

4  87 

87 

86* 

86 

86 

86 

Canadian  Bank    J  60  days, 
of  Commerce. .  <  Sight... . 

*84* 

84* 

84 

84 

84 

84 

4  87 

87 

86* 

86* 

86* 

86* 

Heldelbaoh.  lok-  (  60  days, 
elhelmer  A  Co.  (  Sight... . 

4  84 

88* 

§2* 

88* 

88* 

88* 

4  86* 

86 

86 

86 

86 

86 

LMardFreres...]!?^'; 

4  84 
4  86* 

83* 
86 

88* 
86 

B8* 

86 

83* 
86 

83* 
86 

Merchants'  Bk.    (60  days. 
of  Canada (  Sight.. . . 

♦  84* 

84* 

84 

84 

84 

84 

4  87 

87 

86* 

86* 

86* 

86* 

The  market  closed  at  4  82f  @4  S2f  for  long,  4  85 
@4  85£  for  short  and  4  85$ @4  85f  for  cables.  Com- 
mercial on  banks  4  82@4  824;  and  documents  for  pay- 
ment 4  82@4  82f.  Cotton  for  payment  4  82@4  824,, 
cotton  for  acceptance  4  82@4  82£  and  grain  for 
payment  4  82£@4  82f . 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


September  18,  1901. 

September  18,  1900. 

B*mk  of 

Gold. 

JStivsr. 

Total. 

Gold. 

Silver. 

Total. 

Trance 

Germany* — 

Bnsaia 

Ans.-Hnng'y. 

Spain 

Italy 

Netherlands.. 
Nat.  Belg'm  • 

* 
89.189.194 
96.809,386 
80.614,000 
68.838,000 
42,535.000 
14.004.000 
15.884.000 
6.860,800 
8,180  700 

M 

% 
39.189.194 
140,784.008 
46,385,000 
76,861.000 
68.481,000 
81.521.000 
17,850.500 
11  803,800 
4,780.000 

S 
86.416,718 
89.797.848 
87,869,000 
77,915,000 
87,891,000 
18,689,000 
15,446.000 
4,869.000 
8,888  000 

X 

* 
86,416,718 

44,574.680 

16,771.000 

7,128.000 

10.946.000 

17.517.000 

1. 886.600 

5,663.000 

1,693,300 

46  804  781 
14,366.000 
7.445.000 
9.745,000 
16,804,000 
1,665,000 
5.646.000 
1,444  000 

135,001,969 
48.286  00b 
86.860.000 
47,688,000 
80.49S.00b 
17,1 11. OOC 
10,614,'>00 
4,838.001 

Touthls  week 
Tot.  nrev.  w'k 

316,651.080 
817.785,710 

106014480 
105C988S6 

481.695.600 
422.819.601 

8C6.780.960 
807,841.691 

108808721 
1C29679H6 

409.089  681 
410  212,657 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  Is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 

t  The  Anstro-Hungarlan  Bank  Statement  is  now  Issued  In  Kronen  and  Hel- 
ler Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduoe  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


The    following    gives    the    week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


W**k  Bndint  September  13.  1901. 

/Urelt>«d  by 
N.  T  Bank.. 

SMpVid  by 
N.  T.  Hank*. 

Nh  Interior 

Movtmtnt. 

46.508  0<Kj 
917.000 

17.395  000 
1.H49.000 

Loss   11.802.000 

Loss        408,000 

10.460.000 

18.7*4,000 

12  294.000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


W-k  an&in*  September  13,  1901. 

Into 
Bank*. 

16  450  000 
81.000.000 

Out  of 
Bank*. 

(8.744  000 
22.0  JO  000 

Net  Ukano*  in 
flank  HolatafS. 

Banks  Interior  movement,  at  above 

Loss    18,891.000 
Loss     1.000,000 

187.450  000 

•  :;0.744  000 

Loss.  18.891.000 

THE  ATTACK  ON  THE  PRESIDENT. 

There  is  something  very  fine  in  the  spontaneous 
and  unanimous  outburst  of  indignation  at  such  an  act 
ii3  that  of  last  week,  Friday,  and  of  personal  good 
will  towards  the  victim  of  the  attack.  That  an 
effort  at  cowardly  assassination  should  be  denounced 
by  every  right-minded  citizen  was  to  be  expected;  but 
there  was  much  more  than  this  in  the  past  week's 
popular  demonstration.  Americans  have  been  said  to 
be  "good  haters "  in  their  politics,  by  which  was 
meant  that  their  political  differences  are  strong  and 
their  personal  feeling  regarding  leaders  of  par- 
ties which  they  oppose  unusually  keen.  But  above 
all  controversy  over  actions  and  policies  stands 
belief  in  the  majesty  of  a  high  elective  office  and 
determination  that  its  security  shall  be  inviolable. 
One  needed  only  to  listen  to  the  conversation  along 
the  streets,  from  highest  to  lowest  among  the  citizens, 
to  learn  how  deeply  rooted  this  feeling  is  throughout 
the  community.  It  goes,  we  are  glad  to  believe, 
much  further  than  reprobation  of  the  act  of  an 
assassin. 

This  identification  of  such  a  public  office  with  the 
dignity  of  the  nation  and  community  itself,  is  one  of 
the  strongest  safeguards  of  our  institutions.  It  is  not 
alone  that  Anglo- Saxon  semiment  makes  impossible 
such  a  view  of  the  ruler  as  obtains  in  more  than  one 
of  the  Spanish-American  republics,  whose  history  has 
been  largely  made  up  of  factional  conspiracy  to  drive 
an  incumbent  forcibly  out  of  office.  With  the  con- 
ception of  the  Chief  Magistracy  which  governs  every 
American  mind,  an  episode  such  as  that  of  the  Auteuil 
race-track  a  year  or  two  ago  is  inconceivable.  Equally 
inconceivable  is  the  feeling,  wnich  exists  under  many 
monarchical  governments,  that  a  social  class  is  em- 
bodied and  represented  in  the  fortunate  family  which 
holds  the  royal  title.  The  President  in  office  is  in- 
vested directly  with  the  majesty  and  prerogative  of 
the  people.  An  attack  upon  him,  beyond  the  legit- 
imate lines  of  criticism  of  policies,  is  an  attack  upon 
the  people.  The  instinctive  recognition  of  this  fact 
was  the  most  striking  part  of  the  last  week's  mani- 
festation of  public  feeling. 

That  there  should  have  been  a  good  many  hasty 
and  thoughtless  propositions  for  dealing  with  the  evil 
in  press  and  public  discussion  of  last  week's  events 
is  not  surprising  under  the  circumstances.  We  do 
not  believe  that  serious  second  thought  will  revive 
the  impulsive  earlier  suggestions  that  either  the  guar- 
anty of  free  speech  or  the  prohibition  of  unusual 
punishments  should  be  removed  from  our  funda- 
mental law.     We  do  not  attach  particular  importance 
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to  the  proposal  that  assault  on  the  Chief  of  State  be 
defined  as  treason.  In  the  first  place,  treason  is 
already  defined  in  the  Constitution  as  something  dif- 
ferent. According  to  that  instrument,  treason  "shall 
consist  only  in  levying  war  against  them  [the  United 
States]  or  in  adhering  to  their  enemiep,  giving  them 
aid  and  comfort."  This  definition  could  not  be  en- 
larged except  by  slow  process  of  Constitutional 
Amendment.  In  the  second  place,  nothing,  in  our 
judgment,  could  be  gained  by  such  alteration  of 
the  law  which  cannot  be  gained  in  other  ways. 

The  three  main  evils  which  call  for  swift  correc- 
tion, where  correction  is  possible,  are  the  lightness  of 
punishment  now  inflicted  on  a  political  assassin  who 
fails  of  his  final  purpose;  the  possibility  of  incendiary 
anarchist  meetings  or  of  distribution  of  incendiary 
anarchist  literature,  and  the  permitting  of  dangerous 
anarchists  to  enter  the  United  States  at  all. 

The  two  last-mentioned  evils  appear  to  us  to  be 
covered  already  by  existing  laws.  If  the  police  of 
any  city  in  the  United  States  had  been  able  to  lay 
their  hands  on  a  body  of  agitators  who  could  be  proved 
to  have  instigated  the  attack  upon  the  President,  no 
one  doubts  that  the  law  would  have  taken  them 
promptly  in  hand.  This  is  not  all.  There  is  a  law 
on  the  statute  books  under  which  the  wretched  crea- 
ture may  be  punished  who  was  unlucky  enough  to 
publish  incitements  to  such  violence  on  the  very  day 
of  the  Buffalo  calamity.  But  the  trouble  may  be 
that  the  laws  have  not  been  rigidly  enough  en- 
forced. It  certainly  ought  not  to  have  been  possible 
that  the  assassin  of  King  Humbert  should  have 
arranged  for  his  crime,  with  the  co-operation  of  a 
body  of  his  associates,  in  an  American  city.  A  gang 
of  burglars  could  hardly  have  done  the  same  without 
discovery  by  a  vigilant  police.  It  will  be  demanded 
hereafter  that  these  dangerous  political  agitators  shall 
be  known,  watched  and  shadowed  with  the  same  per- 
sistence as  is  employed  in  guarding  property  from  con- 
spiracy. 

It  is  not  so  easy  to  insist  on  the  infallible  applica- 
tion of  the  Exclusion  law.  A  foreign  assassin,  or  a 
proved  accomplice  of  an  assassin,  would  not  be  ad- 
mitted to  this  country.  His  case,  indeed,  even  if  he 
had  already  been  admitted,  would  be  covered  by  our 
extradition  laws  and  treaties.  It  has  been  proposed 
on  other  occasions  to  exclude  all  foreigners  who  have 
taught  anarchistic  doctrines.  But  here  the  difficulty 
of  proper  discrimination  becomes  extremely  great. 
Citizens  have  the  right  to  maintain  what  private  the- 
ories of  government  they  will,  and  immigrants  cannot 
justly  be  excluded  for  what  citizens  are  freely  allowed 
to  do.  It  would  of  course  be  wholly  out  of  the 
question  to  accept  the  view  of  a  foreign  government 
as  to  the  dangerous  character  of  the  applicant  for  ad- 
mission. Russia  thus  classes  Prince  Kropotkin  and 
Count  Tolstoi,  neither  of  whom  this  country  would 
dream  of  shutting  out.  If  our  immigration  laws  are 
to  be  at  all  amended  for  this  purpose,  it  must  be  done 
with  the  utmost  caution. 

But  that  the  penalty  for  an  overt  attack  on  high 
public  officers,  whether  the  attack  ends  fatally  or 
not,  ought  to  be  made  far  more  severe,  we  fully 
believe.  As  matters  stand,  the  criminal  law  of  the 
States,  which  governs  cases  of  this  sort,  regards  the 
Governor  of  a  State  or  the  President  of  the  United* 
States  merely  as  it  regards  other  citizens.  Its  penal- 
ties for  murder  or  for  atrocious  assault  are  prescribed 
with  a  view  of  the  ordinary  nature  and  motive  of  the 


crime.  Sudden  passion,  great  provocation,  insane 
jealousy,  are,  in  the  great  majority  of  cases,  the  real 
causes  of  an  act  of  the  sort,  and  the  law  is  framed 
with  that  fact  kept  in  mind.  If  the  victim  does  not 
die,  the  aseailant  commonly  escapes  with  a  few  years 
of  imprisonment.  If  he  pleads  mental  weakness  he 
may  escape  entirely. 

But  the  motives  which  we  have  enumerated 
have  no  part  in  such  outrages  as  that  of  a 
week  ago.  More  than  this,  assault?  on  elected 
rulers  appear  to  us  to  pass  beyond  the  mere  legal  classi- 
fication of  crimes  against  the  person.  They  are  direct 
attacks  on  the  State  and  on  society — as  distinct 
from  ordinary  assault  or  murder  as  high  treason  is 
from  ordinary  conspiracy  against  private  interests — 
and  the  seriousness  of  the  crime,  taken  along  with  the 
necessary  absence  of  motives  or  impulses  which  may 
condone  attacks  on  a  private  individual,  render  it,  in 
our  judgment,  wholly  proper  that  crimes  of  this  sort 
should  be  separately  provided  for  and  should  be  vis- 
ited, whether  successful  or  unsuccessful,  with  the 
severest  penalties  recognized  by  the  law. 

The  reassuring  fact,  in  this  part  of  the  situation,  is 
the  manner  in  which  even  habitual  agitators  have 
joined  in  denouncing  the  atrocious  act  of  last  week, 
Friday.  Mora  than  one  of  those  who  have  hitherto 
been  classed  as  notorious  anarchists  have  spoken 
freely  and  forcibly,  both  of  the  wrongfulness  and  of 
the  folly  of  the  crime.  There  has,  so  far  as  we  know, 
been  no  exception  to  this  rule,  and  it  seems  to  us  very 
important  that  this  is  so.  The  encouragement  to 
fresh  attempts  of  this  nature  has  hitherto  always  come 
chiefly  from  the  approval,  whether  openly  expressed 
or  suggested  through  sullen  silence,  by  the  associates 
of  the  criminal.  Repressive  law  is  not  likely  ever  to 
put  an  end  entirely  to  such  acts;  it  has  not  done  so  in 
a  dozen  centuries  of  organized  European  Government. 
So  long  as  the  assassin  is  a  hero  or  a  martyr,  even  to 
a  small  [group  of  sympathizers,  exactly  so  long  will 
political  assassination  be  repeated.  It  is  something  to 
have  reached  a  moment  when  even  the  family  and  as- 
sociates of  the  criminal  unite  in  denouncing  him,  not 
only  as  a  criminal,  but  as  a  coward  and  a  fool. 


STRENGTH   OF  MILWAUKEE  &   ST.  PAUL. 

The  Chicago  Milwaukee  &  St.  Paul  Railway  Com- 
pany, in  its  annual  report  submitted  this  week,  makes 
a  quite  remarkable  exhibit  of  strength — more  remark- 
able than  in  any  of  the  preceding  reports,  though 
these  have  all  been  noteworthy  in  the  same  respect. 
It  is  safe  to  go  a  step  further  and  say  that  the  com- 
pany's present  showing  as  to  income  and  finances  has 
been  seldom  paralleled  by  other  railroad  companies. 

Taking  up  first  the  income  account,  we  find  that 
with  interest  charges  of  $6,383,035  the  company  had 
available  net  income  on  the  operations  of  the  twelve 
months  in  the  sum  of  $14,566,192 — that  is,  the  net 
income  exceeded  the  fixed  charges  for  the  year  in  the 
sum  of  considerably  over  eight  million  dollars.  This, 
however,  is  really  telling  only  half  the  story.  The 
$14,566,192  of  net  income  remained  after  large  out- 
lays on  maintenance  and  equipment  account,  and 
after  some  heavy  special  appropriations  for  renewal 
and  improvement  account  and  for  additional  equip- 
ment. As  is  well  known,  it  is  the  practice  of  the 
St.  Pa  ll  management  to  charge  these  special  appro- 
priations directly  to  expenses,  with  the  effect  of  di- 
minishing net  income  to  that  extent.    Many  other 
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companies  are  also  in  the  habit  of  making  si  milar 
special  appropriations,  bat  in  those  cases  the  practice 
is  to  charge  them  against  net  earnings;  in  other  words, 
such  appropriations  are  taken  out  as  a  special  item 
after  net  earnings  have  been  stated. 

The  St.  Paul  in  the  late  year  did  not  appropriate 
quite  as  much  in  this  way  as  in  the  previous  year,  and 
yet  no  less  than  $1,185,000  was  charged  to  expenses 
on  Renewal  and  Improvement  Account,  and  $1,111,- 
255  more  for  Additional  Equipment,  making  $2,296,- 
255  together.  The  practice  of  making  these  special 
uppropiiations  was  begun  in  the  fiscal  year  1896-97, 
when,  however,  the  contribution  was  only  $200,000. 
As  already  stated,  these  special  allowances  are  en- 
tirely independent  of  the  charges  upon  maintenance 
account,  both  for  Way  and  Structures  and  for  Equip- 
ment. The  aggregate  amount  spent  upon  main- 
tenance in  the  late  year  was  not  quite  so  heavy  as  in 
the  ytar  preceding  (the  maintenance  charges  the 
previous  year  having  amounted  to  extraordinary  fig 
ures),  but  was  nevertheless  greatly  above  the  aver- 
age. Thus  for  Maintenance  of  Way  and  Structures 
$6,505,864  was  spent  in  1900-01,  against  $7,503,380 
in  1899-00.  Going  back  a  little  further,  however, 
we  see  that  in  1898-99  the  expenditures  under  the 
same  head  were  only  $6,045,697  and  in  1897-98  but 
$4,635,270,  while  in  1896-97  the  amount  was  no  more 
than  4£  million  dollars.  The  expenditures  for  Main- 
tenance of  Equipment  were  nearly  the  same  for 
1900-01  as  for  1899  00,  being  $3,024,725,  against  $3,- 
048,666,  at  which  figure  comparison  is  with  only 
$2,709,115  in  1897-98. 

From  a  reference  to  the  matter  in  the  report,  it  ap- 
pears that,  counting  the  $1,185,000  contributed  to  the 
Renewal  and  Improvement  Fund  and  the  $1,111,255 
contributed  for  Additional  Equipment,  and  the 
various  special  amounts  charged  to  maintenance 
account,  the  aggregate  of  exceptional  outlays  for  the 
twelve  months  was  $3,152,980.  The  exact  situation, 
then,  is  that  the  company^had  $14,566,192  of  available 
net  income  with  which  to  pay  $6,383,085  fixed  charges 
after  appropriating  $3,152,980  for  extraordinary  out- 
lays of  various  kinds  for  improvements  and  additions 
to  the  property. 

Out  of  the  balance  of  $8,183,156  remaining  on  the 
operations  of  the  twelve  months  after  deducting 
charges,  the  company  paid  in  April  last  $2,849,594  for 
the  3£  per  cent  semi-annual  dividend  on  the  preferred 
stock,  together  with  the  3  per  cent  semi-annual  divi- 
dend on  the  common  stock.  The  3  per  cent  just 
declared  on  the  common  stock  and  the  usual  3|  per 
cent  semi-annual  on  the  preferred  stock  together  call 
for  $3,237,698.  Hence  over  and  above  the  require- 
ments for  7  per  cent  and  0  per  cent  dividends  respect- 
ively on  the  two  classes  of  stock  a  surplus  of  $2,095,- 
864  remained.  This,  it  should  not  be  forgotten,  is 
after  the  special  contributions  of  $3,152,980  already 
referred  to.  Stated  in  another  way,  if  the  expense  ac- 
counts had  been  burdened  only  with  the  ordinary  and 
customary  outlays,  the  surplus  above  charges  and  7  per 
cent  dividends  on  the  common  and  6  per  cent  on  the 
preferred  stock  would  stai-d  at  the  remarkable  figure 
of  $5,248,000.  The  action  of  the  company  this 
week  in  not  increasing  the  dividend  on  the  common 
stock  shows  that  in  the  estimation  of  the  management 
it  is  still  considered  best  for  the  interests  of  the 
property  and  the  shareholders  to  apply  large  amounts 
of  earnings  towards  the  betterment  and  enlargement 
of  the  system  rather  than  extend  the  return  to  the 


shareholders.  It  is  worth  noting  that  the  management 
of  the  Chicago  &  North  Western  are  also  limiting 
dividends  on  the  common  Btock  to  6  per  cent. 

When  we  come  to  the  balance  sheet,  we  have  a  yet 
more  remarkable  exhibition  of  strength.  The  com- 
pany, as  will  be  remembered,  during  the  year  sold  to 
the  shareholders  at  par  $8,673,200  of  common  stock  to 
reimburse  the  company's  treasury  for  amounts  ex- 
pended from  earnings  for  construction  of  various  lines 
and  lor  real  estate,  etc.,  and  to  provide  funds  for  the 
shortening  of  the  KansaB  City  line  and  for  other  pur- 
poses. The  company  during  the  year  also  disposed  of 
54,100,000  of  general  mortgage  bonds.  The  balance 
sheet  shows  that  on  June  30  1901  the  company  held 
an  amount  of  actual  cash  in  excess  of  the  proceeds  of 
both  these  sales.  In  brief,  there  was  on  the  date 
named  $13,518,176  in  cash  on  hand;  besides  this  there 
were  $2,206,650  of  deferred  payments  on  the  common 
stock  and  various  other  amounts  due,  which  alto- 
gether brought  the  grand  total  of  cash  and  cash  items 
up  to  $17,845,840.  But  that  is  not  all.  The  company 
at  the  same  date  had  $3,412,074  of  cash  on  deposit 
with  the  various  depositaries  of  the  Renewal  Fund 
(this  renewal  fund  being  kept  as  a  special  deposit), 
and  also  held  $4,883,000  of  mortgage  bonds  unsold  in 
its  treasury.  The  grand  aggregate  of  cash  items  and 
cash  assets  is  thus  no  less  than  $26,140,914.  The  total 
of  the  current  liabilities  on  June  30  1901  was  only 
$7,307,697,  with  $3,474,924  more  of  what  might  be 
called  deferred  liabilities,  representing  the  company's 
liabilities  on  the  Renewal  and  Improvement  Fund  and 
the  Replacement  Fund.  The  charges  to  capital  ac- 
count during  the  last  two  years  (mainly  for  the  con- 
struction of  new  lines)  have  been  roughly  $6,000,000. 
The  company's  funded  debt  during  the  last  twelve 
months,  however,  was  actually  reduced  over  four  mil- 
lion dollars  ($4,205,500),  this  being  due  mainly  to  the 
conversion  of  underlying  bonds  into  preferred  stock. 

We  have  stated  above  that  the  practice  of  making 
special  contributions  to  the  Renewal  and  Improve- 
ment fund  and  charging  the  same  to  expenses  was  be- 
gun in  the  fiscal  year  1896-97  with  an  allowance  of 
$200,000.  From  a  table  in  the  report  it  appears  that 
the  total  contributions  in  this  way  to  that  fund  since 
it  was  started  have  been  $6,335,000,  the  interest  re- 
ceived on  the  balances  with  the  depositaries  bringing 
the  amount  up  to  $6,553,763.  The  special  fund  for 
additional  equipment  is  a  more  recent  innovation,  but 
$2,586,560  has  been  contributed  in  that  way  during 
the  last  two  years.  Altogether  over  nine  million 
dollars  has  been  contributed  to  the  two  funds.  How 
this  money  has  been  and  is  being  applied  (an  unex- 
pended balance  of  $3,412,074  of  the  Renewal  and  Im- 
provement Fund  remaining  on  June  30  1901)  may  be 
seen  by  reference  to  the  statement  in  the  annual  re- 
port showing  $712,249  spent  for  elevation  of  tracks  in 
Chicago;  $145,224  spent  for  third  and  fourth  main 
tracks  on  the  Chicago  &  Milwaukee  Division;  $1,680,- 
226  spent  for  reducing  grade  and  improving  line  on 
three  of  the  divisions  of  the  system;  $397,864  spent 
on  the  construction  of  ore  docks  and  terminal  facil- 
ities at  Escanaba,  Mich.,  etc.,  etc. 

The  effect  of  these  and  other  large  outlays  of  like 
description  is  reflected  in  the  increased  efficiency  and 
economy  with  which  the  property  is  beiDg  operated. 
Notwithstanding  the  almost  complete  failure  of  the 
spring-wheat  crop  in  the  territory  traversed  by  the 
Milwaukee  &  St.  Paul  lines,  the  company  had  a  larger 
freight  tonnage  in  the  late   year  thanjn  the  year  pre- 
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ceding.  The  number  of  tonB  of  revenue  freight 
moved  was  18,010,083,  against  17,757,419,  and  the 
number  moved  one  mile  was  3,039,977,919,  against 
3; 357,450,584.     Thi3  additional  tonnage  movement  of 

2,000,000  was  moved  wr.h  a  freight- train  mileage  of 
nly  15,388,042  miles  in  1900-1901,  against  16,050,974 
miles  run  by  the  freight  trains  in  1899-1900.  Pat  in 
another  way,  the  company  was  again  able  to  increase 
the  average  lading  of  its  train,  the  train-load  for  the 
late  year  being  236^  tons,  against  only  209  tons  in  the 
previous  year.  There  has  been  steady  progress  in  this 
particular  in  all  recent  years,  the  average  train-load 
as  recently  as  1898  having  been  only  174£  tons.  These 
figures  are  on  the  basis  of  revenue  freight  only.  When 
the  freight  carried  for  the  company's  own  use  is  in- 
cluded, the  train-load  is  increased  to  262£  tons. 
Owing  to  this  increase  in  train-load  the  trains  in  the 
late  year  earned  an  average  of  $2  04  per  mile  run  as 
against  only  $1  94  in  1899-00.  In  the  earlier  years 
the  amounts  earned  were  considerably  less,  though  we 
cannot  give  the  exact  figures,  as  the  method  of  com- 
putation has  been  slightly  changed.  The  company 
realized  an  average  of  only  8  61  mills  per  ton  per  mile 
on  its  freight  during  the  late  year,  as  against  9  30 
mills  in  1899-00,  937  mills  in  1898-99  and  9-72  mills 
in  1897  98. 

This  added  decline  in  rates  and  the  fact  that  the 
company  had  a  shortage  of  the  spring-wheat  crop  in 
its  territory  to  contend  with  makes  the  further  gain 
in  gross  earnings  reported  for  the  twelve  months  all 
the  more  noteworthy.  It  will  be  remembered  that  at 
the  beginning  of  the  fiscal  year,  when  it  became  clear 
that  the  wheat  crop  in  the  road's  territory  would  be 
decidedly  short,  the  disposition  was  to  believe  that 
the  company  would  suffer  a  quite  considerable  reduc- 
tion of  its  revenues.  Instead  of  that  gross  earnings 
further  increased  one  million  dollars,  bringing  the 
total  up  to  $42,369,012,  which  compares  with  $41,- 
884,692  for  1899-00;  $38,310,632  for  1898-99,  with 
$34,189,663  for  1897-98  and  with  $30,486,768  for 
1896  97.  In  the  four  years  the  addition  to  gross  rev 
enues,  it  will  be  seen,  has  been,  roughly,  $12,000,000,  or 
about  40  per  cent.  Net  earnings,  too,  further  im 
proved,  being  $14,391,509  for  1900-1901,  against  $13,- 
463,855  for  1899  00.  The  operating  expenses  were 
actually  somewhat  less  for  the  late  year  than  for  the 
year  preceding,  being  $27,977,503,  against  $28,420,- 
836. 

This  reduction  in  expenses,  however,  it  is  proper  to 
say,  was  due  entirely  to  the  smaller  expenditures 
upon  maintenance  account  and  the  reduction  in  the 
contributions  to  the  Renewal  and  Improvement  Fund, 
and  for  additional  equipment.  The  cost  of  conduct- 
ing transportation  was  $13,932,064  for  190001, 
against  $12,761,566  for  1899-00,  thus  reflecting  the 
enhanced  cost  of  materials  and  supplies,  and  pre- 
sumably also  the  enhanced  cost  of  labor. 

The  further  increase  in  tonnage  and  in  revenues  in 
face  of  last  year's  crop  shortage  must  be  ascribed 
mainly  to  the  activity  and  prosperity  of  general  trade. 
This  served  on  the  one  hand  to  increase  the  volume  of 
merchandise  and  general  freight,  and  on  the  other 
hand  to  add  to  the  volume  of  the  passenger  business. 
It  would  seem,  also,  as  if  the  loss  in  the  crop  move 
ment  from  the  Northwest  had  been  made  good  by  an 
expansion  in  the  crop  movement  from  the  Southwest. 
The  St.  Paul  has  a  line  to  Kansas  City;  and  in  Kansas 
and  Missouri  the  winter-wheat  crop  last  season  was, 
as  will  be  remembered,  of  extraordinary  proportions. 


At  all  events  the  loss  in  the  wheat  tonnage  wa3  sur- 
prisingly small,  the  company  having  carried  1,425,726 
tons  in  1900-01,  as  against  1,470,019  tons  in  1900. 
Perhaps  the  same  circumstance  will  explain  the 
further  decline  in  the  average  rate  received.  We 
know  that  rates  on  the  whole  were  pretty  well  main- 
tained, and  hence  the  decline  in  the  average  might 
follow  from  an  increase  in  the  proportion  of  long  dist- 
ance or  through  freight  carried.  That  there  must 
have  been  an  increase  in  the  proportion  of  such 
through  tonnage  is  evident  from  the  fact  that  the 
average  haul  on  the  revenue  freight  in  190001  was 
202  miles,  as  against  only  189  miles  in  1899-00. 

For  the  current  or  new  fiscal  year  the  outlook  is  of 
course  extremely  encouraging.  The  spring-wheat  crop 
this  season,  instead  of  baing  short  like  that  of  last 
season,  will  be  of  very  large  proportions,  and  at  the 
same  time  there  are  no  indications  as  yet  of  any  check 
to  the  activity  of  general  trade. 


CANADIAN  PACIFIC   REPORT. 

The  character  of  the  Canadian  Pacific's  annual 
statements  usually  corresponds  very  closely  with  that 
of  the  American  lines.  Wnen  these  latter  have  a 
favorable  year,  the  Canadian  Pacific  nearly  always 
experiences  similar  conditions.  On  the  other  hand, 
when  the  American  trans-Continental  systems  en- 
counter a  period  of  depression,  the  Canadian  Pacific, 
as  a  rale,  likewise  suffers  from  the  same  cause,  even 
if  not  to  the  same  extent.  It  is  easy  to  see  why  thi3 
should  be  so.  The  Canadian  Pacific  connects  with 
the  American  roads  at  a  number  of  points,  and  gets 
not  a  little  business  from  the  same.  It  is,  hence, 
more  or  less  dependent  upon  the  conditions  ruling  in 
this  country,  and  prosperity  or  adversity  here  is  hence 
necessarily  an  important  element  in  its  affairs  for 
any  given  year.  Another  circumstance  serves  to 
make  the  parallel  still  more  complete.  When  there 
is  a  failure  of  the  wheat  crop  in  the  northern  portion 
of  the  United  States,  the  wheat  crop  in  Canada  and 
British  Columbia  generally  also  proves  a  partial  or  a 
tot  a1  failure. 

We  have  a  capital  illustration  of  the  truth  of  this 
latter  statement  in  the  crop  situation  of  1900  on 
which  the  revenue  returns  in  the  report  before  us  (the 
year  ending  June  30  1901)  are  based.  In  the  United 
States  the  spring- wheat  crop  of  1900,  as  the  reader 
knows,  met  with  great  disaster,  and  the  yhld  was 
shortened  to  an  unusual  extent.  The  conditions  pro- 
ducing this  poor  out-turn  exteuded  over  the  boundary 
line,  and  the  Canadian  Pacific  has  thus  also  had  a 
crop  shortage  to  contend  with.  The  matter  wa3  an 
important  one  with  all  the  spring- wheat  roads  in  the 
United  States,  and  the  shortage  was  an  even  more  im- 
portant inflaence  in  the  case  of  the  Canadiai  Pacific. 
For  it  is  evident  from  the  Chicago  Milwaukee  &  St. 
Paul  report,  which  we  have  reviewed  on  a  preceding 
page,  that  those  of  the  Northwestern  systems  which 
have  lines  running  down  into  the  Southwest  had  an  off- 
setting advantage  in  a  very  large  winter-wheat  move- 
ment from  Kansas  and  contiguous  territory,  where 
the  yield  in  1900  was  of  extraordinary  dimensions. 
The  Canadian  Pacific  has  no  lines  extending  to  or 
connecting  with  that  part  of  the  United  States,  and 
moreover  carries  mainly  Canadian  wheat  for  export. 

The  annual  report  plainly  shows  the  presence  of  the 
wheat-crop  shortage.  The  fi3cal  year  of  the  company 
has  been  changed  and  the  report  before  us  is  for  the 


Septkmbkk  14,  11*01.] 


THK    CHRONICLE. 


531 


twelve  months  ending  June  30  1901.  The  last  pre- 
vious report  for  a  full  twelve  months  was  for  the  cal- 
endar year  1899.  In  the  yo.ir  to  Juue  30  1901  the 
system  moved  only  32,927,468  buahtls  of  grain, 
in  calendar  you  1899  it  moved  42,763,253  bushels, 
and  even  in  the  calendar  year  1898  it  moved  37,1 13, 
084  bushels. 

It  is  thus  evident  that  the  income  results  for  the 
late  year  were  obtained  under  unfavorable  conditions 
in  the  particular  mentioned.  Y"et  theso  results  are 
exceedingly  good.  For  it  appears  that  after  allowing 
In  full  for  all  the  year's  charges,  including  the  inter- 
est on  the  preference  stock  and  for  5  per  cent  divi- 
dends on  the  common  or  ordinary  stock,  a  surplus  of 
$1,114,458  remains  on  the  operations  of  the  twelve 
months.  The  growth  in  the  traffio  and  earnings  of 
this  property  in  recent  years  has  been  no  less  wonder- 
ful than  that  of  the  United  States  roads  in  the  same 
period  of  time.  In  1895  the  aggregate  of  the  gross 
earnings  was  $18,941,000.  For  the  late  twelve 
months  the  total  was  $30,855,203.  The  company  has 
materially  enlarged  its  mileage  in  the  interval, 
through  the  building  of  new  road  and  the  acquisition 
of  additional  lines,  and  these  extensions  have  neces- 
sarily greatly  added  to  the  aggregate  of  the  yearly 
charges  for  interest,  rentals  and  dividends.  That 
with  all  these  new  undertakings  the  outcome  should 
be  so  satisfactory,  is  encouraging  in  the  extreme. 

-Many  gratifying  features  appear  on  a  detailed  ex 
amination  of  the  report.  The  further  addition  to 
gross  earnings  during  the  late  year  (comparing  the 
twelve  months  endirg  June  30  190i  with  the  calendar 
year  1899)  was  $1,625,165.  Of  this  increase  roughly 
a  million  dollars  was  in  the  passenger  department. 
This  reflects  at  once  the  growth  in  the  passenger  busi- 
ness and  the  absence  of  that  demoralization  in  passen- 
ger rates  on  trans-continental  business  which  at  times 
has  been  so  disturbing  in  the  past.  "We  note  that  the 
road  carried  4,337,799  passengers,  against  only  3,818,- 
857  in  1899  and  3,674,502  in  1898,  and  that  it  received 
an  average  of  1*93  cents  per  passenger  per  mile, 
against  1-79  cents  in  1899  and  1-52  cents  in  1898.  The 
improvement  in  rates  has  not  followed  alone  from  the 
absence  of  rate  wars.  It  is  due  also  in  no  small  meas- 
ure to  the  growth  of  local  passenger  traffic — the  best 
kind  of  growth.  Proof  of  this  growth  is  furnished  in 
the  fact  that,  though  the  number  of  passengers  car 
ried  has  so  decidedly  increased  as  compared  with  both 
1899  and  1898,  the  movement  one  mile,  while  above 
that  for  1899,  was  considerably  below  that  for  1898. 
The  figures  are  419  million  passengers  one  mile 
for  1900-1901,  397  millions  for  1899  and  430  millions 
for  1898. 

The  same  growth  in  local  business  is  observable  in 
the  freight  department.  Owing  to  the  falling  off  in 
the  wheat  traffic,  which  is  hauled  long  distances,  tbe 
tonnage  movement  one  mile  for  1900-01  was  only  2,383 
millions,  against  2,539  millions  for  1899;  but  in  the  case 
of  the  separate  number  of  tons  the  showing  is  differ- 
ent. Here  there  has  been  a  steady  increase,  7,155,- 
813  tons  having  been  moved  in  1900-01,  against  6,620,- 
903  tons  in  1899  and  5,582,038  tons  in  1898.  More- 
over— what  is  most  gratifying  of  all — the  expansion 
has  been  in  manufactures  and  miscellaneous  articles 
of  freight;  of  these  4,161,356  tons  were  handled  in 
1900-01,  against  only  3,256,807  tons  in  1899  and  but 
2,648,131  tons  in  1898.  Partly  from  the  same  cause 
and  partly  because  of  a  better  rate  situation,  a  higher 
average  rate  was  realized  per  ton  per  mile.     Ttis 


average  is  still  very  low,  however,  being  7 'J  mills  per 
ton  milo,  at  which  figure  it  compares  with  74  mils 
for  1899  and  7  6  mills  for  1898. 

With  the  11,625,105  addition  to  groes  receipts  in  the 
late  year  there  was  an  augmen'auon  of  $1,745,955  in 
expenses,  leaving  net  earnings  for  1900-01  1120,  790  less 
than  for  1899.  The  increased  expenses  were  maiiily 
on  mainterance  account,  showing  that  tho  road  is 
pursuing  much  the  same  policy  as  the  American  lines. 
Cost  of  conducting  transportation  was  enhanced  only 
$220,026;  on  the  other  hand  the  outlays  for  mainten- 
ance of  way  were  enlarged  $707,935,  and  tne  expendi- 
tures for  maintenance  of  cars  $365,943.  These  com- 
parisons are  interesting  in  view  of  the  cuticiems  made 
in  the  past  suggesting  that  the  company  had  been 
less  liberal  in  these  particulars  than  the  United  States 
roads.  The  Canadian  Pacific's  prospectB  for  the 
current  fiscal  year  are  very  encouraging,  the  wheat 
crop  in  Manitoba  this  season  being  of  large  dimensions. 
The  monthly  returns  for  July  and  August  1901  show 
a  gain  over  the  same  two  months  of  last  year  of  no  leBS 
than  $799,302. 


THE     WABASH    RAILROAD. 

It  will  be  admitted,  we  think,  that  the  Wabash 
system,  by  reason  of  its  location,  occupies  a  strong  po- 
sition. Situated  in  the  heart  of  the  country  and 
connecting  such  important  traffic  centres  as  Detroit, 
Toledo,  Chicago,  St.  Louis,  Kansas  City  and  Omaha, 
it  has  always  seemed  to  us  that  the  system  must,  in 
course  of  time,  show  considerable  value.  Until 
within  the  last  two  or  three  years,  however,  the  con- 
ditions have  not  been  such  as  to  admit  of  its  develop- 
ment. While  times  were  depressed  and  earnings 
small  the  management  found  themselves  heavily 
handicapped.  Earnings  were  not  large  enough  to 
permit  outlays  for  extensive  improvements  and  addi- 
tions, and  there  was  no  way  of  raising  much  money 
through  new  capital  creations.  In  fact,  in  the  earlier 
years  there  was  often  a  dificiency  of  income  to  meet 
fixed  charges,  and  a  floating  debt  had  to  be  incurred 
to  meet  such  deficiency.  When  a  good  period  came 
along  the  surplus  had  to  be  employed  in  the  liquida- 
tion of  this  floating  debt. 

The  last  few  years  all  this  has  been  changed.  Under 
favorable  business  conditions  and  energetic,  skilful 
management,  business  has  been  steadily  enlarged  and 
( arnings  increased  in  a  noteworthy  way.  In  the  re- 
port before  us  President  Ramsey  makes  an  interesting 
comparison,  showing  how  decided  the  growth  in  rev- 
enues has  been.  In  the  year  ending  June  30  1897 
gross  earnings  were  only  $11,526,787,  whereas  for  the 
year  ending  June  30  1901  the  amount  was  $17,554,465. 
The  increase  for  the  four  years  is  $6,027,678,  or  over 
52  per  cent.  Possibly  to  many  of  the  security-holders 
it  will  appear  as  if  the  gain  in  net  results  had  not 
been  proportionate  to  the  expansion  in  gross  receipts; 
but  a  study  of  the  many  analytical  statements  fur- 
nished in  the  report  will  quickly  dispel  any  feeling  of 
dissatisf action.  The  management  are  pursuing  an  in- 
telligent and  enlightened  policy  in  the  administration 
of  the  property.  They  are  seeking  on  the  one  hand 
to  develop  traffic  and  on  the  other  hand  are  bending 
all  their  energies  to  make  it  possible  to  handle  this 
traffic  with  increasing  efficiency  and  economy.  The 
Wabash  consists  chiefly  of  main  lines  with  only  a 
small  amount  of  branches,  and  this  fact,  together 
with  the  further  fact  that  competition  and  rivalry  in 
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that  part  of  the  country  have  always  been  intense, 
makes  it  impossible  for  the  road  to  receive  any  but 
low  average  rates.  The  situation  on  this  point  is  per- 
haps sufficiently  indicated  by  saying  that  though  in 
the  late  year  rates  slightly  improved,  nevertheless  the 
company  realized  an  average  on  its  entire  freight  ton- 
nage of  only  5*64  mills,  this  comparing  with  5*58  mills 
for  the  previous  year. 

The  income  account  for  the  twelve  months  shows  a 
final  balance  after  providing  for  fixed  charges  and  the 
interest  on  the  debenture  "A"  bonds  of  only  $93,135. 
For  the  previous  twelve  months  there  had  been  a 
similar  surplus  of  $210,099.  As  earnings  for  the 
twelve  months  increased  over  one  million  dollars,  and 
as  there  had  been  talk  at  one  time  of  some  payment 
on  the  debenture  class  "B"  bonds,  the  outcome  would 
undoubtedly  have  to  be  considered  disappointing  ex- 
cept for  the  reason  already  given,  namely  that  a  large 
amount  of  work  has  been  done  in  raising  the  physical 
standard  and  condition  of  the  property.  In  brief, 
there  would  have  been  a  much  larger  surplus  in  1901 
than  in  1900  except  that  much  heavier  appropriations 
were  made  out  of  earnings  for  additions  to  the  prop- 
erty. In  the  previous  fiscal  year  $223,664  was  di- 
rectly charged  in  this  way;  for  the  late  year  the  ap- 
propriation was  $544,126.  Moreover  the  expendi- 
tures on  maintenance  account  were  also  much  heavier 
than  in  189900.  President  Ramsey  takes  particu 
lar  pains  to  refer  to  this  fact,  pointing  out  that  while 
in  the  years  immediately  preceding  many  improve- 
ments in  and  additions  to  the  property  were  made, 
the  work  done  in  this  direction  during  the  late 
twelve  months  was  far  ahead  of  that  of  any  previous 
period.  The  total  amount  expended  for  actual  addi 
tions  to  real  estate,  tracks,  shops,  stations,  etc.,  he 
gives  as  $830,066,  with  $620,270  more  for  new  equip- 
ment and  $37,091  for  air-brakes,  steam  heat,  etc., 
making  together  $1,487,428.  In  round  figures  tl,000 
per  mile  was  expended  on  maintenance  of  way  and 
track  improvement,  we  are  told.  It  is  also  pointed 
out  that  the  amount  expended  for  repairs  of  engines 
($951,470)  was  equal  to  $2,187  per  engine. 

In  making  these  large  outlays  the  Wabash  is  sim 
ply  pursuing  the  same  policy  which  all  the  large  sys- 
tems in  the  country  are  following.  Previously  the 
lack  of  earnings,  as  already  stated,  had  made  it  im- 
possible for  the  company  to  undertake  work  of  this 
description.  Now  that  revenues  are  on  a  larger  scale 
the  company  has  no  alternative  but  to  follow  in  the 
footsteps  of  its  neighbors  and  rivals.  Even  if  the 
money  for  this  purpose  could  be  provided  through 
new  capital  issues,  it  would  be  folly  to  attempt  such  a 
course  while  all  other  roads  were  paying  for  such 
work  out  of  earnings.  The  final  result  would  only  be 
bankruptcy. 

The  benefits  that  are  accruing  from  the  outlays  al. 
ready  made  are  evident  in  the  greater  economy  with 
which  the  property  is  being  operated.  Mr.  Ramsey 
shows  that  with  the  large  increase  in  earnings  which 
occurred  in  the  late  year  there  was  actually  a  decrease 
in  transportation  expenses,  while  of  the  $303,690  in- 
crease in  motive  expenses  $234,109  was  due  to  the  en- 
hanced price  of  fuel.  On  the  other  hand,  the 
expenditures  upon  Maintenance  of  Way  and  Equip- 
ment (to  the  exceptional  character  of  which  we  have 
before  referred)  increased  $561,632,  this  latter  being 
70  per  cent  of  the  entire  increase  in  the  expenditures 
for  the  year.  Evidence  of  the  improved  work  of  the 
operating  department  is  also  seen  in  other  directions. 


For  instance,  with  a  further  expansion  in  the  tonnage 
movement  one  mile,  there  was  another  reduction  in 
the  freight  train  mileage.  The  freight  trains  ran  only 
6,981,206  miles  in  190001,  as  against  7,075,158 
miles  in  1899-00  and  7,101,324  in  1898-99.  On  the 
smaller  mileage  1,978  million  tons  were  moved  one 
mile  in  1900-01,  against  1,902  million  tons  in  1899-00 
and  bat  1,666  million  tODs  in  1898-99.  PerhapB 
it  will  be  a  surprise  to  hear  that  since  1894  the 
Wabash's  tonnage  movement  one  mile  has  almost 
doubled,  it  having  risen  from  1,097  million  tons  to 
1,978  million  tons.  The  company  moved  these  1,978 
million  tons,  as  already  stated,  with  a  freight  train 
mileage  of  only  6,981,266  miles.  In  1893,  when  the 
tonnage  movement  was  but  1,409  million  tons, 
the  freight  train  mileage  was  7,567,247  miles.  All 
this  means  that  the  train-load  has  been  Bteadily  en- 
larged. The  improvement  in  this  respect  in  recent 
years  has  been  quite  noteworthy,  the  average  load  in 
the  late  year  having  been  309  tons,  as  against  291 
tons  in  1899-00,  255  tons  in  1898  99,  193  tons  in 
1895-96  and  175  tons  in  1893-94.  As  a  result  it  has 
been  found  possible  to  increase  the  freight  train  earn- 
ings per  mile  run,  notwithstanding  a  reduction  in  the 
average  rate  received.  The  trains  earned  $1  60  per 
mile  in  the  late  year,  as  against  $1  50  in  1899-00 
and$l  30  in  1898  99. 

Both  Chairman  O.  D.  Ashley  and  President  Ramsey 
make  some  interesting  observations  on  the  new  mile- 
age that  is  now  being  built  to  strengthen  the  position 
of  the  system  and  increase  its  earning  capacity,  and 
Mr.  Ashley  also  indicates  what  important  benefits 
accrue  to  a  system  from  the  growth  of  population  and 
the  development  of  traffic  resulting  from  the  same. 
Mr.  Ramsey  regards  the  prospect  for  the  current 
fiscal  year  as  very  promising,  even  in  the  face  of 
the  partial  failure  of  the  corn  crop  and  the  strike  of 
the  steel  workers.  He  says  that  the  corn  tonnage  for 
the  past  fiscal  year  was  less  than  11  per  cent  of  the 
total  tonnage.  A  loss  of  one-half  of  this  would  not 
cause  the  Wabash  much  decrease  in  revenue  and  such 
loss  would  be  more  than  made  up  by  the  traffic  from 
the  building  of  the  new  lines  under  way  and  from  the 
company's  ability  to  secure  more  traffic  through  the 
great  increase  in  its  freight  equipment  and  from  the 
travel  to  and  from  the  Pan-American  Exposition. 
For  the  months  of  July  and  August  the  gross  earnings 
of  the  company  increased  $361,293  over  the  same  two 
months  of  1900. 


RAILROAD   GROSS  EARNINGS  FOR 
A  UG  UST. 

Railroad  gross  earnings  continue  strikingly  good, 
further  gains  being  reported  in  face  of  the  steel 
workers'  strike  and  the  serious  damage  done  to  the 
growing  corn  crop.  The  compilations  we  present 
below  cover  the  month  of  August  and  the  exhibit  is  a 
notable  one.  In  the  aggregate  the  improvement  over 
the  same  month  last  year'  reaches  the  large  sum  of 
$7,621,410,  this  embracing  102  roads  operating  104,- 
986  miles  of  line.  The  improvement,  too,  is  widely 
distributed,  only  16  of  the  102  roads  contributing  re- 
turns having  fallen  behind,  and  the  most  of  these 
for  only  small  amounts. 

The  present  improvement  comes  after  continuous 
improvement  in  the  same  month  of  other  years.  In 
1900  the  amount  of  the  gain  was  not  of  such  ex- 
ceptional proportions  as  it  had  been  in  some  other 
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monthp,  and  yet  reached  $3,4G(.>,551,  or  6'14  per  cent. 
In  August  1899,  however,  the  gain  was  almost  as 
large  as  it  is  at  present,  aggregating  then  $6,815,170, 
or  13*48  per  cent.  In  1898  and  1897,  too,  very  con- 
siderable improvement  had  been  recorded.  Alto- 
gether the  progress  during  the  last  four  years  in  the 
direction  of  larger  totals  has  been  of  imposing  di- 
mensions. 


Auijutt. 

1897  (123  roads) 

1898  (187  mads i 

1899  (118  roads) 

1900  (111  roads). 

1901  (102  roads) 

Jan.  1  to  AUQ.il. 

1897  ,119  roads). 

1898  (127  roads). 

1899  (llfl  roads). 

1900  (111  roads) 

1901  (  98  roads). 


Mileage . 

Tear 

Tear 

Uwen. 
Mile*. 

Preceding 

Milts. 

97.382 

95,784 

98,829 

98.436 

100.48J 

99,116 

101,222 

97.9S3 

104,938 

102,621 

95.63} 

95,065 

98.829 

98,436 

100,175 

99.101 

101,232 

97,933 

101,091 

98,726 

Burnings. 


Tear 

Given. 


45,066,687 
48,880,000 
57,874,807 
69,840.941 
87,777,247 

815,226,269 
356,775,434 
899,700,123 
441,422.176 
440,882,212 


Fear 
Preceding. 

% 

40,085,879 
46  682.564 


Incrtotr 

or 
Decrease 


Inc. 
Inc. 
60,659.737  i  Inc. 
Inc. 
Inc. 


58.8HI.39i 
60.155.S37 


4,971,258 
8.897,452 
8,615  170 
S.48j.5ol 
7,021,410 


305.869.6 tfl  Inc.  9,865,628 
322,069.517  fnc.84.7C 6,917 
367.6S8.171  rnc.3S.Ul.952 

893,841, «LJ5  fnc.48.080,.->»0 
400.949,796 1  Inc .  39,93  .',416 


The  main  influences  in  the  further  expansion  in 
earnings  has  been  the  unabated  activity  in  trade.  To 
this  has  been  added  a  special  favoring  circumstance 
in  the  extra  passenger  traffic  to  Buffalo  due  to  the 
holding  of  the  Pan-American  Exposition  at  that 
point.  Most  of  the  roads,  however,  which  would  re- 
ceive the  greatest  benefits  from  that  movement  are 
not  represented  in  our  tables,  not  furnishing  early 
statements  of  approximate  earnings.  The  New  York 
Central,  though,  is  in  our  list,  and  its  gains  on  that 
account  must  have  been  considerable,  though  of 
course  representing  only  a  part  of  the  $814,590  in- 
crease for  the  month  reported  by  the  road. 

The  grain  movement  as  a  whole  can  not  have  af 
fected  results  materially.  After  the  decided  expan- 
sion in  the  wheat  movement  last  year  and  the  heavy 
shrinkage  in  corn  and  some  of  the  other  cereals,  the 
changes  the  present  year  have  not  been  of  very  large 
proportions,  there  being  losses  at  some  points  and  in 
some  cereals  and  gains  in  others.  Taking  wheat, 
corn,  oats,  barley  and  rye  together,  the  receipts  at  the 
Western  primary  markets  for  the  five  weeks  ending 
August  31  the  present  year  were  72,073,663  bushels, 
against  70,972,258  bushels  in  the  corresponding  five 
weeks  of  1900,  as  may  be  seen  from  the  following 
details: 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOB  FIVE   WEEKS  ENDING 
ACGDST  31  AND  SINCE  JANUARY  1. 


Tlour. 

Wheat, 

Corn, 

OaU, 

Barley, 

live. 

(bbls.) 

(buth.) 

(bush.) 

(.bush.) 

(bush.) 

(bush.) 

OMeaoo— 

6  wks.  Aug.,  1901 

765,23!- 

9.714.661 

6,850,254 

11,364,736 

789.24 1 

351453 

6  wks.  Aug.,  1900 

520.6- >f 

8,28*.54» 

5.44i,4l0 

12.812.571 

456,10( 

173,340 

Since  Jan.l,  1901 

6,479,01-0 

2*,401.  617 

63.421,496 

84.H67.609 

5,874,053 

1,439.610 

Since  Jan.l.  1900 

6,727,616 

17,879,331 

71,974,5;2 

84,185.688 

8,846,624 

1,277,198 

Milwaukee— 

6  wks.  Aug.,  1901 

345,291 

682,25) 

203  400 

628,800 

62«,060 

179,250 

5  wks.  Aug.,  1900 

8*3,611 

640,260 

506,950 

65*,«O0 

508.650 

52,500 

Since  Jan.l,  1901 

J.66-,900 

8,378,4  0 

2,211.100 

4. 804.101 

4,151,160 

773,  50 

Since  Jan.1, 1900 

1,93:' ,651 

6,689,30.) 

8,641,260 

6,9l3.70( 

6,222,250 

051,700 

dt.  Lnuis- 

5  wks.  Aug.,  1901 

233,530 

4,558.4i3 

1,38»,085 

2,146,716 

13,640 

210  361) 

6  wks.  Aug.,  1900 

181,70- 

6,288,86 1 

1,764,  HOC 

1,607,75' 

6,0  0 

40.429 

Since  Jan.l,  1901 

1.164.200 

16,i63  62. 

14,694.500 

lo,287.38r 

58H.H9  i 

627,422 

Since  Jan.l,  1900 

1,066,091: 

U,4»7.624 

17,156  490 

8,810,745 

602.250 

200,049 

Tolidn- 

5  wks.  Aug.,  1901 

6,7(6 

2,074.719 

887,852 

1,598,592 

9,187 

431.947 

5  wks.  Aug.,  1900 

86,577 

1,661,271 

1,834.30^ 

1.655.400 

40.500 

67,972 

Since  Jan.l,  1901 

664  5  > 

5.1'  9,915 

7.787,367 

3.278,526 

221.3<3 

697,031 

Since  Jan.l,  UOO 

533,711 

3,913,113 

15,289,93- 

3,838.638 

801,350 

167,400 

Detroit  - 

5  wks.  Aug.,  1901 

46\35< 

354.153 

2')5,65b 

698,642 

6  wks.  Aug.,  1900 

86.80 

322,75m 

268.27s. 

438.450 

Since  Jan. 1,1901 

237.36E 

1.4HH.782 

1,957,747 

8.248,060 



Since  Jan.l,  1900 

170.S00 

1,335,748 

2,134,930 

1.466,980 

335,830 

63.762 

Cleveland— 

5  wks.  Aug.,  1901 

13,87-; 

452.69T 

640,546 

1,478,413 

5  wks.  Aug.,  1900 

21.H0, 

287.466 

(■91,864 

2,309,69 

.... 

Since  Jan.l.  1901 

16,80) 

1,729,06.- 

7,023,671 

6,508,'. 66 

Since  Jan.l,  1900 

137,282 

1, 528.681 

7,869,394 

7,S60.90fc 

Psorio— 

5  wks.  Aug..  1901 

79,800 

620,700 

1,696.818 

1.489,100 

88,000 

87,800 

5  wks.  Aug.,  1900 

45,300 

76,000 

1,400,650 

2,0<8,800 

24,000 

17,100 

Since  Jan.l,  1  Kin 

677,175 

1,059,800 

11,580.318 

9,060,800 

1.02M.650 

113.300 

Since  Jan.l,  1900 

639,82" 

860,360 

10,499,450 

7,450,900 

806.000 

102.900 

Duluth- 

5  wks.  Aug.,  1901 

600,000 

1.718.978 

4,752 

40,191 

145.8«0 

207.881 

5  wks.  Aug.,  1900 

563,600 

1,270,308 

?67.O01 

29,665 

76,301 

46.195 

Stnoe  Jan.l.  1901 

8.624,086 

9,408,690 

4.831,202 

941,238 

178,947 

497.283 

Since  Jan.l.  1900 

2.800.785 

21.612.264 

2.873.308 

629.064 

888.020 

203.6M 

"4 Inf.  ravolis— 
5  wks.  Aug..  1901 

.'.wks.  A  up  .  ltM' 
0'iioe  Jan.l.  1901 
rtlnceJan.l,  190< 

if  a  fun  a  ClitV— 
'•wks.  Aug.,  190) 
.  wks.  Aug.,  1900 
"lnoeJaii.i.  looi 
SluoeJau.l.lOOt 


flour. 

(bbii.) 


11.886 

7,80.' 

190.812 


(bush.) 


7.180.826 

6.323,89 

44.8I8.K  i 

47/Hi),8« 

6.6-*4,8oi 

H.'.ill'Of 

80.341.1)1,1 

18.555.91h 


total  of  all- 
5  wks.  Aug..  19011  2.092.79)    32,>-3".fil4 
5  wks.  Aug.,  1900    1.813.877    3H.210.45) 
rilnoe  Jan.l.  1901 .18,818.31'  l*6.*33.Hl< 
Slnoe  Jan.l.  1900  14,176,918  129,024,01, 


Corn 
(bush.. 


211.0U 

621.6.) 

6.060.17' 

8.907.04i 

i  tse.so' 

647.a6<, 
0.727.5*4 
0,074.87' 


13,399,361 

13.814.18 

lWt.2l0.19M 
141.410.761 


(Jon. 

(6-ti.V, 


76.3,  in 
6.7»8.«7V 

4,176.  17' 

961,401 
84*.  o 

1/07.501 


il.652.1". 
i«,,74«.00 

1123114  n 
10721-'  8b 


ItarlM 

(bush.) 


■ 


974.62' 
1.027.960 


4,004. 


(Lush., 


805,196 


a-  3/2 
t.61       4 ,60 
8.500, 3-L     a,02>',191 


Taking  CLiicago  by  itself  and  miking  the  compari- 
son for  the  even  month,  the  showing  is  much  the 
same.  The  receipts  foot  up  25,G78,834  bushels,  against 
24,866,691  bushels  in  August  1900  and  28,766,294 
bushels  in  August  1899.  There  was,  however,  at  the 
point  named  a  considerable  augmentation  in  the 
movement  of  hogs, ^the  drought  and  poor  prospects  for 
corn  having  induced  farmers  to  send  their  live  stock 
to  market.  tThe  deliveries  of  hogs  were  650,927  head, 
against  617,761  head  in  1900  and  572,091  head  in 
August  1899. 

RECEIPTS  AT  CHICAGO  DURING  AUGUST  AND  SINCE  JANUARY   1. 


August, 

Since  January  1. 

1901. 

1900. 
7,654,248 

1899. 

1901. 

1900. 

17.878.S3l 

1899. 

Wheat  bush. 

8.377,828 

1.922,317    29,452,252 

16.879,606 

Corn... bush. 

6.017,504 

4,695,040 

9,748.727:  63.099.534 

71.752  03  < 

84,227.429 

Oats...  bush. 

10.245,025 

11.933.362 

16,181,83a    64,570,624 

63,864,6J0 

71.134,423 

Rye... bush. 

319,137 

162,091 

197.982,     1,436.840 

1,268,923 

1,796,311 

Barley.bush. 

729,342 

421.950 

782,436      6,332,810 

8,852.324 

5.943,689 

Total  grain 

26,678,831 

24,866,691 

28,706,291  161,391,190 

182,911,710 

182,985,881 

Flour  ..bbls. 

688,200 

475,2- 0 

433,336      6,3:4,491 

6,703,418 

3.5S6.669 

Pork....bbls. 

486 

1,199 

2              2.E69 

4,454 

•52 

Cutm'ts.lbs. 

19,391,439 

12,628477 

16,283,0271113,776,960 

122,087.12  ■ 

187,679,978 

8  309,512 

2,366.120 

3,065,986    48  665,769 

39,118,178 

49.187,182 

Live  hogsNo 

656,927 

617,761 

672,091 

6.700,876 

6,617,393 

6.820,021 

The  cotton  movement  in  the  South,  while  not  of 
large  dimensions,  was  heavier  than  in  August  1900. 
The  increase  was  mainly  at  the  Gulf  ports  and  was 
due  to  the  fact  that  more  than  the  ordinary  amount 
of  new  cotton  came  forward,  the  drought  in  Texas 
having  forced  its  early  maturity.  At  the  Southern 
outports,  the  receipts  were  103,020  bales,  against 
40,807  bales  in  1900,  but  against  106,511  bales 
in  1899.  The  overland  shipments  were  28,553 
bales  againBt  17,517  bales  in  1900  and  45,170  bales 
in  1899. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTB  IN  AUGUST,  AND  FROM 
JANUARY  1  TO  AUGUST  31,  IN  1901 ,  1900  AND  1899. 


Port*. 

Avijust. 

Sl7ic«  January  1. 

1901. 
49,093 

1900. 
9.823 

1899. 

46.766 

1901. 
841,915 

1900. 

409,983 

1899. 

662,904 

«       ... 



........ 

29.363 

51,873 

29,270 

New  Orleans 

26.231 

10.142 

24,49 

946.270 

842.631 

857,153 

Mobile 

238 
3,646 

1,139 
941 

1,816 
3,801 

17,809 
105,180 

61.019 
82.911 

66.443 

123.013 

8,426 
3,449 

11,320 

608 

18.826 

e4i- 

397.969 
73,573 

i:.:  ,34h 
82.54" 

278.625 

66.187 

4,657 

1.718 

4,141 

63.993 

9t).99r 

68.214 

1 

2 

1,216 

61 

3.891 

Wilmington 

476 

J  ,(81 

l,€8l 

51,971 

79.691 

23.790 

Washington,  *o 





68 

176 

812 

6,694 

2.889 

4,021 

171.108 

170,087 

280,001 

310 

103,020 

1.386 
40,807 

311 

7.C53 
2,893,928 

24,53t 
2,424.315 

16.102 

1(6,511 

2,312,649 

We  have  already  stated  that  the  gains  in  earnings 
by  the  separate  roais  were  large,  the  New  York 
Central  leading  with  an  addition  to  its  receipts  of  last 
year  of  $814,590.  The  Great  Northern  follows  with 
$703,742  increase,  the  Northern  Pacific  with  $185,079, 
the  Illinois  Central  with  $461,713,  the  Canadian 
Pacific  with  $419,017,  the  Baltimore  &  Ohio  with 
$418,172,  the  St.  Paul  with  $369,363,  the  Missouri 
Pacific  with  $364,000,  etc.,  etc.  Below  is  a  full  list 
of  all  changes  exceeding  $30,000. 
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Iiicreaaca. 

New  York  Central....  $814,590 

Ot.  Northern  System.  70.1,742 

Northern  Pacific 485.C79 

Illinois  Central 4«i,7i:i 

Canadian  Paoltlo 410,017 

Baltimore  &  Ohio 418,172 

Ghlo.  Mil.  <fc  si .  Paul..  369,363 

Missouri  Paciflo 364,000 

Cleve.Cin.Chio.&Bt.L.  270,567 

Louisville  &  Nashville  255,430 

Mo.  Kansas  &  Texas..  241,1  li 

(inuid  Trunk  Sysu  in.  206.295 

St.  Louis  &  San  Fran..  205.248 

Wabaah 159.05* 

Choo.Oklahoina&Gulf  140.933 

Southern  Railway 134,"  12 

Texas  &  Pacific 127.704 

Chesapeake  A Ohio...  124,217 

Chic.  Great  Western..  112,945 

Buff.  Booh.  &  Pitts...  107,309 

Mlnu.Ht.  P.&S.Sto.M.  103,304 

Burl.  Ced.  Rap.  <fc  Nor.  101,169 

Pere  Marquette 94  273 

Central  of  Georgia....  91,752 

Seaboard  Air  Line*...  87,773 


Increaiei. 

St.  Louis  Southwest...  $79,69  4 

Chlo.  4  Kast  Illinois..  64,222 

Vazoo  &  MIhs.  Valley.  60,556 

Tol.  St.  L.  <t  Western.  60,439 

Chtoago  [nd.&Loui  60,-44 

Peoria  &  Kastern 86,887 

Minn.  A  St.  Louis 56,660 

Hoiking  Valley 55,745 

Wisconsin  Central 55,116 

Wheeling  A  L.  Erie....  51,108 

Gin.  N.  0.&  Tex.  Pao..  50,520 

PlttsbuiK  A  Western..  49,776 

Col.  Sand.  A  Hocking.  a3,003 

Ala.  New  O.  A  T.  P...  30,867 


Total   (representing 
45  roads) $7,371,303 


Decreases. 


Mexican  National. 
Mexican  Railway. 


Total   (representing 
2  roads) 


$57,181 
35,100 


$92,281 


*  For  three  weeks  of  August  only. 

We  annex  our  usual  six-year  statements  of  earnings 
arranged  in  groups  so  as  to  facilitate  comparisons. 

BARNINOS  OF  NOBTHWB8TERN  AND  NORTH  PACIFIC  GBODP. 


August. 

1901. 

1900 

1899. 

1898. 

1897. 

1896. 

t 

1 

1 

t 

1 

$ 

Burl.Ced.R.AN 

5*9,584 

428,416 

433,669 

450,579 

387,637 

347,748 

Canadian  Pacific 

8,057,00( 

2,637,981 

2.474,037 

2,210,1-65 

2,232,115 

1,887,486 

Chic,  (it.  West. 

734,771) 

621,fc3l 

587.702 

526.410 

488,603 

414,855 

Chlo.Mil.A  St.! 

3,904,064 

3,691,191 

3,376.694 

3,019,789 

2,780,614 

2,624,366 

Duluth  S.S.AAt 

243.319 

264,440 

215,869 

181,672 

170,122 

174.595 

Great  Northern. 

*.3,n7.*!!7 

12,118,666 

*2.297,814 

t2,C08,418 

1.777.585 

1,710.297 

Iowa  Central.. 

201.03" 

188.192 

226.29L' 

194,148 

181.736 

129,754 

Minn.  A  St.  Lou  if 

303.04H 

^10,388 

280,890 

li)2,bM 

193.711 

170.116 

M.St.  P.A3.S.M. 

4.0,22- 

326.831 

388,761 

344,238 

315,073 

285,776 

Northn  Pacific.  > 

68.622,927 

63C3784-( 

62,658,802 

62,299,876 

1,823,660 

l,fc«5.5l3 

St. Paul*  Dul.  ) 

.90,992 

159,936 

188,570 

139,460 

8t.Jos.AGr.Isl 

125,91* 

116,821 

140,69 

111,063 

121,440 

64,181 

Wisconsin  Cent'l. 

£25,b70 
167PJ.7«r. 

470.2-4 
14.337,255 

659,651 
18.8V0.8SS 

451,373 

419,912 

402,080 

Total 

12,164.562 

11.016.074 

10,116.176 

•  Includes  proprietary  lines  id  mese  years. 

t  In  these  years  includes  the  earnings  of  Spokane  Falls  A  Northern. 

EARNINGS  OF  SOUTHERN  GROUP. 


Aumtit. 

Alabama  Ot.  So 

Cent,  of  Georgia. 

Ohesap.A  Ohio. 

OlnJ^.O.&Tex.P 

LouIbv.  ANasL    .6 

Mobile  &  Ohio.. 

Hash.Chat.&  St.  v. 

Norfolk  A  West.. 

Southern  Ry 
Memphis  Dlv 
St.  Louis  Div 

Tazoo  AMiss.Va). 

Total... 


•! 


1901. 

~T~ 

192,9  5 
689.0  2b 
1.488.;  9" 
.63,28 
2,414,675 
1 483,701 
*661.0Z0 
1.313,8e6 

c2.976.89l 

i  17,168 
10,912,8:9 


1900. 

~~%~ 

172,1 -<4 
197,2:6 
1,364.179 
415,767 
2.159,145 
+165,800 
$642,201 
1.834,767 

C2,fc43,l82 

366,6121 
10,260,108 


1899. 

1898 

1897. 

$ 

t 

* 

170.8  2 

ltO.381 

185,746 

434,41. 

417,012 

382,269 

1,105,299 

l,088,c  1 5 

1,006.409 

4i8.2dl- 

4l7,3lf 

804,707 

2.290,001- 

1,866,716 

1,778,103 

+4b8,714 

+350,033 

312,109 

1 578.781- 

525,93b 

490,'  08 

1,144,8119 

946,22>- 

1,011,672 

(  C264G009 

c2.126.02r 

Cl,717,366 

(     176.8K 

139,978 

130.79d 

35'i.966 

312.83* 

299,82- 

9,719,143 

8,319,847 

7,599,686 

1896. 

t 

123,440 

382,741 

862,259 

265,600 

1,650.788 

279,187 

401,020 

880,078 

S  1412002 

(     95,705 

145,074 

270.907 

6.798,651 


+  Includes  Montgomery  Division  for  these  years. 

c  Figures  lor  1901,  1900,  lt*9  and  181)8  include  South  Carolina  A  Georgia, 
Mohile  x  Birmingham  and  161  miles  of  Atlantic  A  Tadkiu  and  Atlantic  A 
Danville. 

t  Includes  Paducah  A  Memphis  Division  in  these  veins. 

6  Freight  on  material  earried  tor  company's  own  use  is  no  longer  credited  to 
earnings,  the  item  Laving  been  eliniiLated  from  both  earnings  and  expenses. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


August. 


Choc.Okl.AG. 
Den.AKioG. 
Int.AGt.Nc. 
Mo.  K.  A  Tex 
Mo.P.AIr.M: 
B.Gr.  West 
8t.  L.  A  S.  Fr. 
Bt.L.  South  « 
Texai  A  Pau 


Total. 


1901.  1900. 


t 

430.640 
1,027,70! 

L  35.9' 6 

1,382.626 

3.412.000 

"J66.500 

1,013.116 

561.062 

813,107 

9,476,716 


I 

283.:  07 
1,017,800 

307.U-0 
1,141,515 

r,o;8.ooo 

421,400 
807,867 
18i.3Hf- 
685,403 


8.281,240 


1899. 


• 

165,243 
860,131 
307,29m 
1,10',,5S4 
2.701.790 
87P.S88 
700,96V 
466.693 
623,642 


7,2o9,88i 


1898. 

* 

138,908 
784,090 
2b2,8'.» 
106,652 
2,4t8,112 
27?,968 
601,266 
416,.  33 


6,348,071 


1897. 

1896. 

1 

1 

1(8.624 

68,278 

684,737 

624.467 

295. 3  Mi' 

257,487 

fc87,7(:"J 

983,630 

2,521,245 

1,1 9  \7  22 

284.98- 

218  823 

616,3  6 

515,396 

371)  680 

313,908 

(.66.680 

460.381 

6,444,163 

5,462,477 

♦  Fourth  week  ot  August  not  reported;  taken  sau.e  as  last  year. 
EARNINGS  OF  TRUNK  LINKS. 


August. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

$ 

$ 

$ 

f 

1 

$ 

Bal.  A  Ohio 
B.AO.S.W 

(  4,454,003 

4, C  35,831 

3.C03.438 

(  2.492,163 
(      816,689 

2.871.8S0 
590,662 

2.29^,366 
510,953 

C.C.C.ASt  L 

1,720,50(1 

1.449,93V- 

1,366.611 

1,309,651 

1,250.008 

1,120,960 

Peo.AEast 

228,615 

171,728 

178.407 

162.503 

175.327 

140,605 

Q.T.of  Can. 

f 

r  1,958.806 

1.623,215 

1,712.(.18 

1.643.222 

Gr.T.West 

>  2,645,34 

2,439,045 

S     317,303 

270,00n 

28C.034 

238,712 

D.C.U.AM 

' 

(     106,118 

99.641 

1U.519 

9u,319 

N.Y.C.A  H+ 

6,795,467 

5,980.87: 

4,906,2.0 

4.107,090 

4,403,1-80 

3,871,645 

Wabash..  . 

1,686,878 

1,627,820 

1,462,967 

1.2^3,293 

1,218.182 
12,103,1,50 

1,(63,303 

Total.    . 

17,530,809 

15,604,740 

18,796,850 

1 1.9C3.439 

U,t07.975 

BARNINOS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 

Awj 

1001. 

1900. 

1890. 

1898. 

1897. 

1896. 

f 

f 

1 

t 

t 

1 

Ann  Arbor 

168.897 

127.628 

148,960 

126.639 

105.89' 

98.681 

Baff.Koch.  A  Pllti 

608,847 

S00.93S 

409.761' 

361,769 

292.646 

296.905 

Chicago  A  Bast  III. 

524.192 

459,970 

447,98- 

379  864 

300.848 

8.6515 

Chlc.Ind.A  Louisv. 

415,28: 

364.198 

371.C2I 

8t  9,230 

306.969 

816.777 

Clev.Lor.AWheel. 

212,106 

189.497 

lb0,6  4 

188,960 

100,47* 

104,066 

Brantv.ATerre  II. 

142,287 

141,616 

143,4V 

122  694 

111.309 

94,451 

[locking   Valley... 

449,145 

898,401 

335,068 

230,019 

147.4?  2 

19-187 

Hllnoli  Central  t 

3,343.484 

2.681,721 

2.617,276 

2,371,996 

2,176.681 

i.eso.ses 

Pere  Maniuette... 

849,079 

764,^06 

692.40K 

+812,265 

+516,811 

+:0l,6.4 

PitUbV  a  Weit'n. 

897,78; 

347.968 

315  456 

298.252 

271586 

239.686 

St.  L.  Van.  AT.  H. 

181,812 

178.83* 

172,916 

153.369 

l;  0.668 

118.120 

Fol.  A  Ohio  Cent. 

248.081 

225,063 

185,625 

170.698 

10-, 107 

130,611 

Tol.  Peo.  A  West 

109.654 

08,627 

98,301 

83.946 

87,646 

70.140 

Tol.  St.  L.  A  West. 

2i6,113 

185,674 

190.7(9 

213,066 

223.901 

205.477 

Wheel.  A  L.  Brie 
Clev.  Can.  A  So 

|   318,666 

267,468 

238,101 

(    143,944 
(      £9.456 

78.120 
48.088 

103.537 

'.1  '93 

Tota! 

8,201,043 

7,103,086 

6.648,460 

5,770,487 

4,996.00. 

4,415.673 

t  Includes  the  operations  of  the  St.  Louis  Alton  A  Terre  Haute  for  all  the 
rears.  The  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  Included  for 
Utl,  1900.  1891),  1898  and  1897,  and  Chicago  A  Texas  for  1901.  1900.  1890  and 
1898.    ttesulti.  on  Yazoo  Branch  are  not  Included  'or  1901.  19o0,  1890  and  1898. 

+  These  figures  are  simply  the  totals  of  the  Chicago  A  West.  Michigan,  De- 
troit Grand  itapids  A  Western  and  1'lint  A  Pere  Marquette  combined. 

GROB8   EARNINGS    AND    MILEAGE    IN    AUGUST. 


Name  of  Road. 


.w+  Bc<"onA  Albany  included  only  in  1901  and  190c  the  Beech  Creek  RR   «nrt 
Mayl^iaw)!1   Va"ey  KH'  for  B"  the  yearS"  *nd  the  i'allBr"ok  svstem 'after 


Oross  Earnings. 


Mileage. 


Alabama  Gt.8outh'n . 
Ua.N.O.&Tex.  Pao.- 

N.  Orl.&No.  East.. 

Ala.  &  Vlckab 

Vioksb.  Shx.&Pac. 

Ann  Arbor 

Atlanta  Knoxv.&No. 
Atl.  Valdosta  &  W... 
Ba  timore  &  Ohio.   ? 

Bait.  &  O.  So'wn.  ] 
Belief  onto  Central.. 
Butt'.  Booh.  APitteb.. 
Burl.  Ced.  R.  &No... 

Canadian  Pad  tic 

Ontral  of  Georgia. 
Chattan.  Southern. . . 
Chesapeake  &  Ohio . . 
Ohio.  &  East  Illinois. 
Ohio. Great  Western. 
Chic.  Ind.  &  Louisv. 
Ohio.  Mil.  <k  St.  Paul. 
Ohio.  Peoria  &  St.  L. ) 

St.L.Chlo.  ASt.P.  \ 
Ohio.  Term.  Tr.  RR.. 
Choc.  Okla.  &  Gulft. 
Cln.  N.O.  ATex.Pac. 
Olev.Cin.Ch.&St.  L.. 

Peoria  &  Eastern  . . 
Olev.  Lorain  &  Wheel. 
Col.  Sand.  &  Hook'g. . 
Denv.  &  Rio  Grande. . 

Detrcit  Southern 

Dul.  So.  Shore  &  Atl. . 
East  St.  L.  &  Carou. . 
Bvansv.  &  Indiana;. 
Bvansv.  &  T.  Haute. 
Find.  Ft.  W.  &  West. 
tf  a.  South.  &  Florida 
*r.  Trunk  of  Can. . .  ) 

Gr.  Trunk  West..  >• 

Det.Gr.Hav.&M.> 
*t.  No.— 8.  P.  M.  &  M 

Eastern  of  Minn.. 

Montana  Central.. 

Hooking  Valley 

niinols  Central 

Illinois  Southern 

internat'lA  Gt.  No.. 
Interooeanio  (Mex.) . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh . . 
Lehigh  &  Hud.  River 
Louisv.Hend.&  St.L. 
Louisv.  &  Nashville . 
lacon  &  Biruiing'ru 

Manistioue 

Siexloan  Central 

Mexican  National.. 

Mexican  Railway 

Mexican  Southern.. 

Minn.  &  St.  Louis 

Minn.St.P.&S.Ste.M 
Mo.  Kan.  &  Tex.  sys  b 
Mo.  Pao.  <fe  Iron  Mt. 

Central  Branch... 
Mobile  Jack.  &  K.  O 

Mobile  &  Ohio! 

Mont.  &  Mex.  Gulf.. 
Nash.  Chat.  &  St.  L. 
N  V.Cen.&Hud.Riv.* 
Norfolk  &  Western. . . 

Northern  Pacific 

Pere  Marquette 

Pittsb.  &  Western. .  ) 

Pittsb.Cl.  &  Tol.  } 

Pittsb.  Pa.&  Fair. ) 
Rio  Grande  South'n. 
Rio  Grande  Western . 
St.  Jos.  &  Gr.  Island. . 
St.  L.  Kenuett  &  So. . 
St.  Louis  &  3.  Fran. . 
8t.  Louis  South wes'n 
St.  L.  Van  &  T.  H... 
->antaFe  Pres&  Phx. 
Seaboard  Air  Line... 
So.  Car.  &Ga.  Ext... 


1901. 


1900. 


9 
192,925 

146,857 
75.517 
72.512 

152.397 
43,665 
22,199 

4,454,003 

4,808 
608,247 
529,584 

3.O57.00O 

589,028 

9.061 

1.488,396 
524,192 
734,779 
415,237 

3,964,054 

123,975 

136,591 

430,640 

466.287 

1,720,506 

228.615 

212.105 

120,797 

1 ,027,700 

110,860 

243,519 

14,477 

31,370 

142,267 

12.820 

110,262 

2,645,340 

2.455,660 

496,707 

164.930 

449.145 

3,343,434 

12,333 

335,965 

274.900 

201,033 

6,717 

83.915 

36,028 

67.459 

2,114,575 

7,635 

8,135 

1.299,419 

572.235 

301,700 

V40.517 

303,048 

430.228 

1,382,626 

3.281,000 

lb  1.000 

13,419 

482,700 

132,762 

651.02Q 

6.795.467 

1,313,866 

3,522.927 

849,079 

397,734 

47,458 

3/303,200 

125,916 

11,445 

1,013,115 

561.062 

184.812 

71.112 

1/639,025 

19.951 


'££&."!  ™  "oo- 


172,484 

150,204 
60.767 
53.048 

127.528 
46,455 
17,536 

4.035,831 

2,784 
500.938 
428.415 

2,637,983 
497,276 
■  9,414 

1,364,179 
459.970 
621,834 
354.993 

3,594,691 

117,864 

116,539 

283.707 

415.767 

1,449.939 

171.728 

189.497 

86.894 

1.017.8O0 

93.921 

254,440 

13,531 

33.825 

141.615 

11,380 

95,047 

2,439,045 

1,862.996 

372,7   2 

177.787 

393,400 

2,881,721 

12,160 

307.180 

297,330 

188.1P" 

4,64  8 

69.971 

-.0,42r 

54,029 

2,159,145 

8.173 

10.178 

1,288,680 

629.416 

336.800 

1/42.484 

246,3-8 

326.834 

1,141,515 

2,931,000 

147,000 

12,424 

465.800 

121.656 

642.204 

5.980.877 

1.334.757 

3.037,848 

754,806 

347,958 

47,418 

2/255,100 

116,821 

10.16' 
807.867 
481,368 
173.838 

74,099 
t/551,252 

20,964 


+  20,441 

—3,347 

+  14.750 

+  19  4«4 

+  24.86H 

—2,790 

+4,663 

+  418.172 

+2,024 
+  107,3  9 
+  101.169; 
+  419,017 

+91,7'2I 

—353 

+  124.217 

+  64.222 
+  112,045 

+60  24' 
+  369,363 

+6.111 

+  20,052 

+  146.'  33 

+50,520 

+  270.567 

+56,887 

+22.608 

+33.901 

+  9.H00 

+  16,939 

—10  921 

+  946 

—2.455 

+652 

+  1.410 

(-15,215 

+2C6.295 

+592,661. 

+  123.9  45 

-12,857 

+55.74^ 

+  461,713 

+  17.-1 

+28.785 

— 22.4?0 

+  12,846 

+  2.069 

+  13.944 

—4.3^8 

+  13.4'0 

+255  430 

—f>  3  3 

—2.043 

+  10.739 

—57,181 

-35,100 

—1.967 

+56.600 

+103  391 

+241.111 

+  350.C00 

+  14.0OD 

+995 

+  16.900 

+  11,106 

+8,816 

+  814.590 

—20.891 

+485.079 

+94.273 

+  49,776 

+40 

+48,100 

+  9,095 

+  1,284 

+205,2^8 

+  79.694 

+  10.974 
—2.987 

+  87,773 
-1.013 


810 

196 

14 

188 

29'. 

228 

118 

3,200 

27 

472 

1.291 

7.563 

1.845 

ion 

1.697 

727 

92t 

546 

6,571 

292 

107 
63  2 
336 

1,89: 
36'i 
192 
273 

1.722 
42 
589 
13 
14t 
162 
82 
28? 

4,042 

4,598 

3bc 

2t£ 

34< 

4.265 

96 

885 

55? 

610 

20 

172 

91' 

166 

3.261 

97 

64 

2,186 

1.323 

321 

260 

643 

1,355 

2,480 

4,938 

388 

50 

876 

390 

1.195 

3,222 

1,675 

5.255 

1,766 

352 

180 
646 
312 

68 

1.915 

1.258 

158 

224 

2,600 

182 


810 

196 
143 
188 
292 
22S 
118 

3,200 

27 

472 

1.171 

7,438 

1,641 

105 

1.476 

711 

929 

546 

6,422 

292 

102 
563 
336 

1.838 
352 
192 
273 

1.675 
423 
589 
13 
146 
168 
82 
285 

4,042 

4.549 

304 

262 

346 

3,996 

96 

820 

555 

510 

20 

172 

90 

166 

3,183 

97 

64 

2.054 

1,323 

321 

228 

643 

1,278 

2,222 

4,938 

388 

50 

876 

390 

1,195 

3222 

1.659 

5.435 

1,766 

352 

180 
636 
312 

68 

1,659 

1.258 

158 

224 

2,600 

182 
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Name  of  Koail. 


Sou '  hern  Indiana 

Southern  Railway..  ) 

H!   IjiiiIh  Division  s 

T.Hauto  &  Inillanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Paoltlc 

Tex.  Sab.Val.  A  N.W. 
Tol.  &  Ohio  Central. 
Tol.  Peoria  &  Wesfu. 
Tol.  8t  L.  <fc  West.... 

Wabash 

Wheel.  A  Lake  Erie  ) 
Clev.  Can.  &  8o  .  s 
Wlsoonsln  Central. 
Yazoo  &  M!ss.  Val   .. 


1901 


57,164 

2.976.894 

144,868 

55.076 

38.822 

813,107 

11.000 

248.061 

109,6.->4 

-'16,113 

1.686.37B 

318.566 

525.37' 
417,168 


Total  (102  roadsi.     67.7T7.247  SO.155,837  +7.621,410 


1900 


32.989 
2,842.182 

142,248 

43,372 

32.524 

685.403 

9.800 

225.063 

98,627 

185,674 

1,527,320 

267,458 

470,254 
356,612 


ncreait  oi 
Recreate. 


I 
+  24,176 

+  134,712 

+  2.615 

+  11,701 

+  ti.,2!»>- 

+  127,704 

+  1.201' 

+  22,998 

+  11,027 

+60,439 

+  159.058 

+51,108 

+  56,116 
+  60.556 


Mucuw 


l  901 

154 

'i.737 

80 
174 

227 

1 ,66ft 

40 

393 

248 

4ftl 

2,367 

461 

950 
1,091 


i960. 

154 
8,786 

80 
174 

21=. 

1.514 

■l(i 

393 

24)- 

451 

2,358 

464 

950 

1,021 


■19-6  1  '863 


*  Boston  and  Albany  Included  In  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  cover  mining 
operations 

b  Includes  Sherman  Shreveport  &  Southern,  Missouri  Midland,  and 
extension  to  San  Antouio  from  Way  15,  1901. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years;  the  fourth  week  not  yet  reported. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8 

— The  public  sales  of  bank  stocks  this  week  have  been 
limited  to  two  lots,  aggregating  108  shares,  which  were  sold 
at  auction  on  Wednesday.  la  the  "  curb  "  market  a  small 
lot  of  National  Bank  of  Commerce  was  sold  at  370  and  20 
shares  of  North  American  Trust  Co.  at  231. 


Bkaret.       Banks—  New  fork.  Price. 

83  Mercantile  Nat.  Bank 254 

25  State  of  N.Y.  Bank  of  the....    240 


Last  Previous  Sate. 
June  1901—    280 
Aug.  1901—    250 


—The  crisis  which  seemed  to  be  threatened  in  financial 
circles  as  the  result  of  the  shooting  of  President  M  K  nley 
on  Friday  afternoon  of  last  week  was  happily  averted 
through  the  prompt  and  effective  action  of  the 
Clearing  House  Committee.  On  Friday  night  J.  Edward 
Simmons,  President  of  the  Fourth  National  B  ink,  and  Ac'ing- 
Chairman  of  the  Committee  in  the  absence  of  Frederick  D 
Tappen,  called  a  meeting  at  the  Buckingham  Hotel  of  those  of 
his  associates  who  were  in  the  city,  and  there  were  also 
present  James  G.  Cannon,  Vice-President  of  the  Fourth 
National  Bank,  and  William  Sherer,  Manager  of  the  Clear- 
ing House.  Af.  this  meeting  the  gravity  of  the  situation  wa8 
considered  and  the  issue  of  Clearing  House  certificates  to 
the  amount  of  $40,000,000,  if  necessary,  was  informally  dis- 
cussed. After  the  conference  Mr.  Simmons  notified  the  ab- 
sent members  of  the  committee  that  a  meeting  would  be  held 
on  the  following  morning.  At  this  meeting,  at  nine  o'clock 
on  Saturday  morning,  all  members  of  the  committee  except 
Henry  W.  Cannon,  whose  absence  was  unavoidable,  were 
present.  There  were  also  in  attendance  in  consultation  J.  P. 
Morgan,  James  Stillman,  President  of  the  National  City 
Bank;  James  T.  Woodward,  President  of  the  Hanover  Na- 
tional Bank,  and  George  F.  Biker,  President  of  the  Clearing 
House.  The  situation  was  informally  discussed  and  it  was 
decided  that  the  banks  and  other  financial  interests  of  the 
city  should  stand  together  for  the  purpose  of  checking  the 
development  of  panicky  conditions.  On  Monday  another 
meeting  of  the  Clearing  Hou3e  Committee,  all  the  member?, 
including  Henry  W.  Cannon,  being  present,  was  held  at  an 
early  hour,  at  which  it  was  decided  to  obtain  pledges  of 
money  to  the  amount  of  $30, 000,00"\  which,  if  necessary, 
should  be  loaned  upon  the  Stock  Exchange,  thus  preventing 
any  undue  advance  in  rates.  Tne  improved  condition  of  the 
President,  together  with  effective  support  which  was  given 
to  the  stock  market,  seemed  to  aid  in  restoring  confidence, 
and  none  of  the  money  so  pledged  was  required.  In  the 
afternoon  Frederick  D.  Tappen,  Chairman  of  the  Clearing 
House  Committee,  sent  the  following  dispatch  to  the  Secre- 
tary of  the  U.  S.  Treasury : 

Eon.  Lyman  J.  Cage,  Buffalo,  N.  T  : 

The  continued  absorption  of  money  by  the  Treasury,  in  view  of  tin- 
Increasing  demand  for  currency  for  crop  moving,  we  truit  will  have 
yonr  Immediate  attention,  and  measures  adopted  by  which  at  least 
some  portion  of  this  surplus  may  be  replaced  in  circulation  for  the 
benefit  of  the  business  oommunlty. 

F.  D.  Tappen, 
Chairman  Clearing  House  Conn  lttee. 

The  Secretary  promptly  responded  on  the  following  day, 
issuing  the  subjoined  notice,  dated  at  Washington,  to  which 
city  he  had  returned  to  take  active  charge  of  the  Treasury 
D.-partment. 


The  Meeretary  of  tbeTrea«ury  hereby  ^lves  notice  that  he  will  re 
celv.  ami  ciislder  proposals  for  the  *al.  to  i in  Government,  "Li  ao- 
'  omit  of  the  Sloklntc  Fund  of  the  United  Statea,  :i  oer  cent  beads,  loan 
ofl908>1918j  4  per  cent  bond*  funded  loan  of  1907;  4  per  cent 
I  muds,  loan  of  1925,  and  5  per  oent  bond-,  loan  of  1904,  i<>  KB  aunmi' 
exceeding  $20,000,003.  Proposals  should  be  ■abnltted  to  e 
•  litM  ,  t>\  letter  or  ;>h,  not    lit   r    than   Thurs  t.iy,  the    12th 

mnt.,  ami  boflda  accepted  be  promptly  delivered  at  tbt  I'nlted  Htatea 
-^nb-Treasury  in  New  Yoik  or  to  Hie  Treasury  D  ipertmeot  at  W  >ab- 
iiif,'ton.    The  right  to  re)eot  any  or  all  proposals  is  flTprOHlj  reserved. 

L  J  •  i retary. 

Mr.  Gige  also  announced  the  following  policy  in  a  tele- 
yrain  to  Mr.  Tappen: 

Reoognlxlng  the  unfavorable  influence  on  general  business  affairs  of 
a  continued  absorption  into  the  public  Treiisury  of  revenue  beyond 
expenditures,  I  have  dlreoted  that  incoming  Internal  revenue  receipt* 
be  placed  with  national  bank  depositaries  until  a  balance  with  each  n 
reached  eq'ial  to  the  par  value  of  the  bonds  held  as  security  from 
suoh  depositaries.  This  will  divert  about  $5,009,000  from  the  Treat 
ury  vaults 

The  Secretary  will  to-day  invite  proposals  for  the  sale  to  the  Gov- 
ernment of  $20,000,000  of  United  States  bonds  other  than  the  DC  w  2s. 
It  is  believed  that  these  steps  will  obviate  the  otherwise  possible  em- 
barrassments whioh  are  pointed  out  in  your  telegram  of  yesterday. 

Oa  Thursday  afternoon  Secretary  Gage  announced  that  he 
had  received  proposals  for  the  sale  to  the  Government  of 
bonds  to  the  par  value  of  $7,695,700,  of  whi  ,h$7  546  300  were 
accepted,  including  $3,500,000  4a  of  1907,  at  118  752,  and  $3,- 
500,000  of  4s  of  1925  at  140.  This  will  requ:re  the  disburse- 
ment of  about  $10,000,000.  On  Friday  §8,479,678  04  was  paid 
at  ths  Sub  Treasury  in  principal  and  premium  for  these 
bonds.  Secretary  Gage  made  a  further  announcement  from 
Washington  on  Friday.  In  the  absence  of  the  official  copy, 
which  had  not  been  received  at  the  close  of  business  yester- 
day, we  take  the  announcement  from  the  "  New  York  News 
Bureau"  as  follows : 

11  The  Secretary  of  the  Treasury  announces  that  the  Treas- 
ury Department  will  resume  to-day  the  purchase  of  bonds  of 
the  3  pfr  cent  loan  of  1906  1918,  the  4  per  cent  funded  loan  of 
1907,  and  the  5  per  cent  loan  of  1904,  upon  the  basis  of  an  in- 
terest return  of  1-726  percent,  which  represents  the  invest- 
ment value  of  the  2  per  cent  consols  of  193 D  when  selling  at 
106%  in  the  market.  This  is  the  same  basis  of  purchase 
established  by  the  Department  last  April  and  which  con- 
tinued until  the  10th  inst,  when  the  Secretary  invited  pro- 
posals for  the  sale  of  bonds  to  the  D  partment.  The  time 
during  which  such  proposals  were  to  be  received  was  lim- 
ited to  two  days,  and  expired  yesterday  evening,  the  12th  inst. 

"  In  addition  to  the  bonds  of  the  loans  named  above,  the 
Department  will  consider  proposals  for  the  purchase  of  bonds 
of  the  4  per  cent  loan  of  1925  at  a  price  not  to  exceed  140 
flat." 

— A  dividend  of  50  per  cent  has  been  declared  by  the  Comp- 
troller of  the  Currency  in  favor  of  the  failed  City  National 
Bank  of  Buffalo,  on  proved  claims  amounting  to  $2,425  437. 

— The  corner-stone  of  the  New  Yjrk  Stock  Exchange 
building  was  laid  with  appropriate  ceremonies  on  Monday 
afternoon  by  Rudolph  Keppler,  President  of  the  Exchange. 
R.  H.  Thomas,  Chairman  of  the  Building  Committee,  made  a 
brief  address  in  whijh  he  presented  extracts  from  th?  re3- 
ords  of  the  board  illustrating  the  growth  of  the  institution  in 
the  comparatively  short  period  of  le9s  than  seventy  years. 
Mr.  K~ppler  also  made  an  address,  at  the  conclusion  of  which 
the  corner-stone  was  laid.  In  the  receptacle  thereof  was  th9 
u^ual  copper  box  containing  copies  of  various  interesting 
documents,  quota'nn  lists,  ticker  tape,  lists  of  members, 
committees  and  offi  erg  of  the  Exchange,  United  States  coins 
for  1901,  the  daily  morning  papers  of  September  9  and  other 
articles. 

—Horace  F.  Burroughs,  senior  director  of  the  Manufac- 
turers'National  Bank  of  Brooklyn,  di->l  on  Wednesday  in 
the  seventy-third  year  of  his  age.  He  was  a^o  a  director  of 
the  Builders'  Material  Exchange. 

—Tne  First  National  Bank  has  made  arrangements  to  tike 
out  $2,500,000  additional  circulation,  part  of  which  will  re- 
place the  $1,400, COO  notes  of  the  merged  National  Bank  of  the 
R  public,  when  these  notes  shall  be  retired. 

—The  organization  of  the  United  National  Bank,  capital 
$1,000,000  and  paid-in  surplus  $200,000,  was  partially  com- 
pleted on  Thursday  by  the  election  of  the  following  direct- 
ors: Christian  F.  Gennerioh,  John  G  rken,  Frank  B.  McDon- 
ald, William  F.  Hencken,  Christoph  F.  Bode,  John 
Reisenweber,  William  P.  Rinckhoff,  William  von  Twi9tern 
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Henry  C.  Strahmann,  Henry  W.  Gennerich,  HeEry  von 
Minden.  Charles  F.  Holm,  Jacob  Ruppert;  Clifford  Thomson 
and  William  Volk.  The  directors  will  meet  to-day  (Saturday) 
and  elect  officers;  the  Cashier  already  selected  is  W.  W. 
Warner.  The  bank  will  be  located  at  the  corner  cf  Broadway 
and  Forty-second  Street,  and  it  will  open  for  business  on  or 
about  November  1. 

—Mr.  Charles  Schneider,  Secretary  and  Treasurer  of  the 
Allegheny  Trust  Company  of  Allegheny,  Pa.,  writes  us 
i  hat  that  institution  formally  took  over  the  business  of  the 
Nation*  Bank  for  SaviDgs,  also  of  Allegheny,  on  September 
3,  on  which  date  the  trust  company  began  business.  The 
proposed  absorption  of  the  bank,  as  well  as  particulars  con- 
cerning the  trust  company,  incorporated  only  in  July  last, 
have  before  been  mentioned  in  this  paper.  The  trust  com- 
pany has  a  oapital  of  $500,000  and  a  paid  up  surplus  of 
$60, CO 3.  A  commercial  department  and  a  savings  depart 
ment  are  among  its  special  features.  Besides  Mr.  Schneider 
its  officials  include  Mr.  William  B.  Rodgers,  President; 
Charles  W.  Dahlinger,  Vice-President,  and  James  T.  Wachob, 
Assistant  Secretary  and  Treasurer. 

—The  Coal  &  Iron  National  Bank  of  Cleveland,  Ohio, 
which  voted  to  increase  its  capital  from  $500,000  to  $1,000,- 
000  several  months  ago,  has  already  issued  $300,000  of  its 
new  stock.  The  balance,  Cashier  Marshall  informs  us,  will 
be  closed  up  this  fall  at  $150  per  share  of  $100.  This  will 
be  sold  only  to  those  whose  influence  will  promote  tb.e  gen- 
eral interests  of  the  bank. 

— The  Commercial  Trust  Company  of  New  Jersey  is  now 
occupying  its  new  quarters,  the  removal  to  the  same  having 
been  completed  this  week.  The  building  is  located  on  Ex- 
change Place,  Jersey  City,  and  the  ground  floor  will  be  for 
the  company's  own  use.  Not  only  are  the  offices  of  the  in- 
stitution handsomely  finished  but  the  structure  itself  is  an 
attractive  one.  Special  mention  might  be  made  of  the  safe 
deposit  vaults,  which  are  of  the  most  approved  model. 

— The  proposition  to  increase  the  capital  stock  of  the  Real 
Estate  Trust  Company  of  Pittsburg,  for  which  a  special 
meeting  was  held  on  the  5;h  inst.,  met,  as  was  expected, 
with  the  stockholders'  approval.  As  noted  in  our  issue  of 
July  13,  10,000  new  shares,  par  value,  $100,  are  to  be  issued, 
the  sale  price  being  $250.  Theintention  is  to  add  $1,000,000 
to  the  capital,  making  it  $2,000,000,  while  the  balance  of 
$1,500,000  will  go  toward  the  surplus  account.  It  is  stated 
that  the  entire  new  issue  has  been  subscribed  for  by  the 
present  stockholders. 

—A  call  for  the  payment  before  October  1  of  the  first  in- 
stalment of  $50  a  share  on  the  stock  has  been  made  by  the 
Federal  National  Bank  of  Pittsburg.  The  capital,  it  will  be 
remembered,  is  to  be  $2,000,000— $120  being  the  price  at 
which  the  stock  was  sold.  This  will  leave  $70  still  to  be 
paid,  the  payments  for  which  have  been  divided  into  seven 
monthly  instalments  of  $10  each,  beginning  with  October 
and  winding  up  in  April  1902.  The  bank  expects  to  be  ready 
for  business  by  November  1. 

—Banking  Superintendent  Kilburn  last  Saturday  granted 
to  the  Poughkeepsie  Trust  Company  of  Poughkeepsie  a  cer- 
tificate to  begin  business.  Various  items  have  previously 
appeared  in  these  columns  regarding  this  company,  which 
was  created  by  the  consolidation  of  the  City  National  and 
Poughkeepsie  National  banks. 

— At  a  meeting  of  the  stockholders  of  the  Ohio  Valley 
Banking  &  Trust  Company  of  Henderson,  Ky.,  held  on 
September  3,  it  was  voted  to  increase  the  capital  from  $187,- 
500  to  $350,000.  The  new  stock  is  to  be  issued  on  January  1 
next  at  $160  per  share.  The  officers  of  the  company  are: 
President,  Mr.  James  R  Barrett;  Vice  President,  P.  J. 
Marrs:  Cashier,  B.  G.  Witt,  and  Assistant  Cashier,  F.  P. 
Geibel. 

—The  Comptroller  of  th9  Currency  has  approved  the  ap- 
plication to  organize  of  the  Lumbermen's  National  Bank  of 
Tacoma,  Wash.,  with  a  capital  of  $100,000.  The  incorpora- 
tors are:  Mr.  R.  D.  Musser,  President  of  the  Lumbermen's 
State  Bank  of  Tacoma;  P.  M.  Musser,  President  of  Cook, 
Musser  &  Co.  State  Bank  &  Trust  Company  of  Muscatine, 
Iowa;  Peter  Musser,  Muscatine,  Iowa;  S.  G.  Stein,  President 
of  the  First  National  Bank  of  Muscatine,  Iowa,  and  Charles 
R.  Fox. 


—Mr.  George  N.  Cate  has  been  appointed  President  of  the 
First  National  Bank  of  Marlboro,  Mass  ,  in  place  of  the  late 
T.  A.  Coolidge.  Mr.  Cate  formerly  held  the  position  of  Vice- 
President  of  the  bank,  and  is  succeeded  in  that  office  by  Mr. 
William  L.  Morse.     Mr.  F.  L.  Claflin  continues  as  Cashier, 

—  On  Monday  the  capital  stock  of  the  "Title  Guarantee  & 
Trust  Company"  of  Chicago  was  reduced  from  $1,600,000  to 
$1,580,000,  making  the  capital  of  the  new  consolidated  "Chi- 
cago Title  &  Trust  Company"  an  even  $5,000,000.  The 
several  companies  forming  this  consolidation  are  still  in  their 
respective  offices,  but  the  business  will  be  soon  concentrated 
at  No.  100  Washington  St.— the  elegant  eiiteen-story  build- 
ing owned  by  the  Chicago  Title  &  Trust. 

— Festus  J.  Wade,  President  of  the  M  -rcantile  Trust  Com- 
pany of  St.  Louis,  has  been  visiting  the  cities  of  the  East  in 
the  interest  of  his  very  prosperous  company,  as  well  as  that 
of  the  Louisiana-Purchase  World's  Fair  Association. 

— The  new  Metropolitan  National  Bank  of  Cleveland,  O., 
is  fortunate  in  having  secured  for  its  cashier  Mr.  P.  C.  Pet- 
tit,  who  for  saveral  years  has  been  officially  connected  with 
the  Dime  Savings  &  Banking  Company  of  that  city.  He 
had  filled  the  positions  successively  in  that  institution  of 
bookkeeper,  teller  and  Assistant  Treasurer,  and  possesses  a 
Cleveland  acquaintanceship  that  will  be  of  great  value  to 
the  Metropolitan  National.  He  succeeds  Mr.  F.  Bander, 
who  recently  resigned. 


[From  oar  own  correspondent,  j 

London,  Saturday,  August  31,  1901. 

Business  continues  utterly  stagnant,  and  everybody  who 
can  get  away  is  absent  from  the  city.  There  has  been  duriDg 
the  week  some  slight  improvement  in  Western  Australian 
shares,  and  a  considerable  rise  in  De  Beer  shares,  chiefly 
through  Paris  buyiDg;  but  ia  all  other  departments  there  is 
very  little  doing.  The  public  is  holding  entirely  aloof  from 
the  markets.  For  a  long  time  it  has  refused  to  engage  in 
any  kind  of  new  enterprise.  Immense  numbers  of  new  un- 
dertakings have  been  prepared,  but  all  the  companies  that 
have  been  brought  out  so  far,  as  a  general  rule,  have  not 
been  fully  subscribed.  In  many  cases  they  have  failed  al- 
most entirely  to  attract  the  public;  and  this  state  of  affairs 
is  likely  to  go  on  as  long  as  the  military  operations  in  South 
Africa  last,  for  if  these  operations  continue  much  longer,  it 
seems  evident  that  the  Government  will  have  to  borrow 
again;  and  moreover  the  resumption  of  mining  upon  a  great 
scale  will  be  further  postponed,  and  consequently  the  hoped- 
for  relief  to  the  money  market  will  not  come. 

In  trade  there  has  been  some  recovery  in  the  iron  and 
steel  industries  and  in  shipbuilding,  and  a  more  hopeful 
feeling  exists.  The  impression  is  almost  universal  that  as 
soon  as  peace  is  restored  in  South  Africa  there  will  be  a  con- 
siderable revival. 

On  the  Continent  the  dispute  between  France  and  Turkey 
is  not  regarded  as  very  serious,  yet  it  prevents  any  activity 
in  business.  In  principle  everybody  agrees  that  France  is 
right,  but  even  in  Paris  itself  it  is  generally  admitted  that 
some  of  the  claims  put  forward  are  grossly  exiggerated,  and 
therefore  it  is  believed  that  France  will  not  drive  matters  to 
extremities.  According  to  the  best  opinion  in  Paris  the  ob- 
ject of  the  French  Government  is  two-fold.  One  is  to  im- 
press upon  the  Sultan  that  the  determination  to  discourage 
French  enterprise  in  Turkey  to  the  advantage  of  Germany 
will  net  be  put  up  with  much  longer,  and  the  other  is  to 
prove  to  the  world  that  France  is  now  strong  enough  to  as- 
sert her  interests,  even  though  Turkey  may  reckon  upon  the 
support  of  other  Powers.  Everywhere  it  is  thought  probable 
that  the  Sultan  will  give  way  and  that  some  kind  of  a  com- 
promise will  be  arrived  at. 

Next  to  the  Franco- Turkish  dispute,  the  condition  of  af- 
fairs in  Germany  is  the  general  depressing  influence.  It  is 
now  generally  recognized  by  all  careful  observers  that  the 
danger  of  a  collapse  in  Germany  has  passed  away;  but  there 
is  widespread  distrust.  Great  discrimination  is  practiced  in 
the  discounting  of  bills  and  the  granting  of  loans.  Conse- 
quently trade  is  very  depressed  and  is  likely  to  continue  so, 
while  it  is  evident  that  the  slow  liquidation  must  go  on  for 
a  long  time.  The  state  of  Belgium  is  little  better  than  that 
of  Germany,  and  matters  look  almo3t  hopeless  in  Spain  and 
Portugal. 

For  all  these  reasons  there  is  exceedingly  little  doing  in 
France,  but  there  is  a  hope  that  greater  activity  may  de- 
velop after  the  Czar's  visit.  That  the  Czar's  visit  will  be 
followed  by  a  large  Russian  loan  is  generally  regarded  as 
certain,  and  it  is  hope i  that  tbe  Russian  Government  will 
employ  some  of  the  proceeds  of  the  loan  in  giving  orders  to 
French  companies.  These  companies  are  now  suffering 
severely,  but  if  Russia  gives  the  expected  orders  a  revi- 
val of  confidence  may  result.  In  Russia  itself  the  crisis 
is  as  acute  as  ever,  and  unless  the  harvest  turns  out  to  be 
betterthan  is  now  anticipated,  the  distress  will  continue  and 
be  aggravated. 
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The  one  Continental  countrv  that  just  now  in  making  un- 
doubted progress  is  Italy.  The  period  of  revenue  deficits 
has  now  come  to  an  end,  and  the  taxes  are  bein«  paid  very 
well.  Moreover,  there  is  undoubted  development  of  indus- 
try of  all  kinds,  especially  in  Northern  Italy.  Already  ther^ 
has  been  some  alk  of  a  conversion  of  Italiau  rentes.  It  in 
recognized  everywhere,  indeed,  that  conversion  could  not 
successfully  be  carried  through  at  present;  but  when  the 
Soutn  African  war  is  over  and  gold  is  again  being  received 
from  the  Transvaal  in  large  amounts,  it  is  hoped  that  t  lie 
matter  may  be  taken  in  hand  practically,  especially  as  now 
the  relations  between  Italy  and  France  are  much  more 
friendly  than  they  have  been  for  many  years  past. 

Money  in  London  continues  abundant  and  easy.  Even 
during  the  Stock  Exchange  settlement,  which  came  to  an 
end  on  Thursday  evening,  the  demand  was  comparatively 
small  and  was  easily  satisfied.  The  French  banks  are  buy- 
ing bills  on  a  greater  scale  than  ever,  and  the  amount  of 
French  capital  now  employed  in  London  is  far  in  excess  of 
anything  ever  known  hitherto.  In  London  there  is  some  ap- 
prehension that  if  a  great  Russian  loan  is  brought  out  in 
Paris,  French  money  may  be  withdrawn  from  London  In 
Paris  itself  that  is  not  considered  probable.  While  the  appli- 
cations are  being  sent  in,  and  for  a  week  or  two  afterwards,  it 
is  admitted  that  money  may  be  transferred  from  London  to 
Paris,  but  it  will  quickly  return,  according  to  French  opin- 
ion, for  the  accumulation  of  unemployed  money  in  France  is 
so  immense  and  the  saving  classes  are  unwilling  to  engage 
in  any  kind  of  new  enterprise.  It  seems  impossible  to  careful 
French  observers  that  any  material  reduction  in  the  capital 
employed  in  Lmdon  will  take  place.  It  is  also  thought  possi- 
ble in  London  that  as  France  will  have  to  buy  a  good  deal  of 
wheat  from  the  United  States  because  of  the  shortness  of 
the  French  harvest,  some  of  the  money  employed  here  may 
be  used  for  making  payments.  In  Paris  that  again  is  thought 
improbable.  In  Germany,  on  account  of  the  general  de- 
pression, money  is  abundant  and  cheap,  as  it  is  almost  every- 
where throughout  the  Continent. 

The  course  of  the  London  money  market  during  the  next 
few  months,  according  to  the  best  European  opinion,  de- 
pends entirely  upon  the  course  of  events  in  the  United 
States.  If  the  outflow  of  money  from  New  York  to  move 
the  crops  is  very  large,  and  if  consequently  rates  in  New 
York  rise  sufficiently  to  make  it  profitable  to  take  much 
gold  from  Europe,  rates  will  be  very  rapidly  advanced  in 
London.  If,  on  the  other  hand,  there  is  no  large  drain  of 
gold  to  America,  money  will  continue  sufficiently  abundant 
in  London. 

Meantime  the  value  of  money  in  India  is  decidedly  rising 
and  the  Iodia  Council  is  disposing  of  its  drafts  very  success- 
fully. On  Wednesday  it  offered  for  tender  25  lacs  and  the 
applications  exceeded  729  lacs.  The  whole  amount  offered 
for  tender  was  allotted  at  prices  ranging  from  Is.  3  3L-32d. 
to  Is.  4  l-33d. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  1899.  189S 

Aug.  28.  Aug.  "Hi  Aug.  30  Aug.  81 

»  *  M  a 

Circulation 29.719.170  29.8C9.725  28,414,130  27,935,895 

Public  deposit* 9.245.H0O  9.18S.7S8  7,573,011  9,308,7*1 

Other  deposits 42,013,653  40,007,133  40,384,304  89,9.17,699 

Government  securities 16.x88.417  18,0U4.51o  13,0"*,h58  13,413,096 

Other  securities 26.64tf,t<48  26,973  193  28,794.796  30,1147,287 

Reserve  of  notes  and  coin 2?,4«8,077  23,885,495  24,118,920  23,897.823 

OoinAbulllon.bothdepartm'ts    39,4l<>.247  35.870,220  85,73x.54b  86,00",*1:* 

Prop,  reserve  to  liabilities.,  p.o.      63  7-18  *75-ie  60%  it% 

Bank  rate percent.          8  4  ■-%  2^ 

Consols.  2*i  per  cent 94  7-16  98  6-16  106«  110  11-16 

Silver 87d.  28^a.  27  3-16d  27  11-16 a. 

Oleartne-House  returns 183.765.000  137.6ll.000  133.3J2.000  141.641,000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Aug 

30. 

Aug 

23. 

Aug 

.  16. 

Aug.  9. 

Interest  at 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

34 
8* 
84 
3 

3 

4 

54 

4 

5 

Open 

Market 

2  1-16 

m 

2* 
2« 
2« 
4 

nom. 
4 
S 

Bank 
Rate. 

3 

34 

34 

34 

3 

3 

4 

54 

34 

6 

Open 

Market 

1% 
24 
24 

2« 

84 

nom. 
34 
5 

Bank 
Rate. 

3 

34 

34 

34 

3 

3 

4 

54 

34 
6 

Open 

Market 

3 
3« 

84 
34 
3 
3 

4 
64 

4 
5 

\H 
2* 
2*4" 
94 
2* 

24 

4 

nom. 

4 

6 

2  i-ia 

Berlin 

24 

84 

W 
2% 
34 
nom. 
34 

Vienna 

8t.  Petersburg.. 
Madrid 

Copenhagen.   .. 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Aug- 
ust 29  : 

Gold— Tbe  Bank  rf  EDgland  has  gained  only  £11,000  in  balance 
duriDg  the  week.  Orders  for  Vienna  are  in  the  maiket,  but  as  supplies 
are  very  limited,  the  price  has  advanced  as  quoted  below.  The  Bank 
has  made  no  change  in  its  buying  price,  which  remains  at  77s.  <>4d. 
Arrivals:  Australia.  £51,000;  West  Indies,  £t>6,«00;  River  Plate, 
£15,000;  total,  £132,800.  Shipmeuts:  Bombay,  £32,500 ;  Colombo, 
£9,000;  total,  £41.500. 

Silver— Tbe  quotation  for  spot  has  fluctuated  between  267»d.  and 
27d.,  the  maiket  closing  steady  at  the  latterfliure.  A  fair  amount  of 
silver  has  been  taken  by  the  Kast.  but  at  the  close  orders  la  the  mar- 
ket are  on  a  more  limited  soale.  The  Iudian  price  is  6^4.  Forward 
silver  has  r>een  in  some  demand,  and  the  price  hns  ruled  fioui  i^d.  to 
4d.  over  that  of  spot.  Arrivals:  New  York,  .£  170.900  ;  Australia, 
£2,80O;Cbill  £2,000;  West  Indies.  £38,0i'0;  total,  £2 13.700.  Ship- 
ments: Bombay,  £70,000;  China.  £112,500;  total,  £182.5"0. 

Mexican  Dollars -A  moderate  business  has  been  doue  in  these,  and 
at  the  close  the  price  is  steady  at  264d.  Shipments  :  Straits,  £  1,550  ; 
China,  £14,100  ;  total,  £15,650. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 
Condon  Standard. 


•  i»r  gold,  fine. ...ox- 
I.  H.  gold  ooln...oz. 
lernrn  gold  ooln.oz. 

fronoh  gold  ooln.oz. 

'apanese  yen oz. 


Nominal. 


Aug. 

Aug. 
22. 

29. 

f.    d. 

i.     d. 

77  10 

77    94 

76    4 

76    4 

76    5 

76    5 

76    5 

76    5 

76    4 

76    4 

BrLVKB.  Aug.    Aug. 

London  Standard.      -±\)         22. 


Bar  silver,  tine. .  .oz.  27 
Do    2  iuo.  delivery  27ixe 

Bar  silver,  contain  V 
do    5  grs.  gold.oz.  274 
do    4  grs.  gold.oz.  276,fl 
do    3  grs.  gold.oz.  27 4 

Cake  silver oz  294 

Mexican  dollars. oz.  '264 


27 
274 

294 

•»«7i« 


The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  fifty-two  weeks  of  the  season 
•ompared  with  previous  seasons: 

IMPORTS. 


1900-01.  1899-00. 

aio'tsof  wheat,  OWt.71,249,200  04,701.600 

Barley 19,531,600  15,03\000 

Jats 23,210,000  20,782,900 

Peas 2,398,530  2,495,090 

lleans 1,846,940  1.583,220 

Indian  corn 64,747,200  57,068,100 

Flour 22,925,400  22,441,500 


1898-99. 
65,482,550 
22.7H2.943 
15,093,320 
2,329,950 
2,149,470 
57,271,760 
22,553,605 


1897-98. 
65.86ii,UO 
20,150,704 
15.193,590 
2.40H.015 
2,373,580 
53,585,800 
19.872,570 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1899-00.  1898-99.  1897-98. 

64,204,600  65,482,550  65,866,110 

22,441,500  22,553,005  19.872,570 

31,449.009  84,111,619  23,582,502 


1900-01. 
Wheat  Imported,  owt.71,249, 200 

importsof  flour 22,925,400 

*alesof  home-grown.23,66j,332 


Total 117,837,932  118,095,109  122,147,774  109,321,182 

i.ver.prloewheat,week.276.    3d.       28s.  lOd.       24a.    7d.         30s.    7d. 
Average  price,  season. 27s.    Id.       26s.    4d.       26s.    Id.        36s.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
tnaize  afloat  to  the  United  Kingdom: 


Wheat qrs  . 

Flour,  equal  to  qrs. . 
4aize qrs.. 


Knttllsb  Financial  markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc.,  at  London 
ore  reported  by  cable  as  follows  for  the  week  ending  Sept.  13. 


TKit  week. 

Last  ween. 

1900. 

1899. 

.2,434,000 

2,609,000 

2,080,000 

1,739,000 

.     256,000 

321,000 

215,000 

410,000 

.     880,000 

910,000 

700,000 

890,000 

London. 

Sat. 

if  on. 

rue*. 
2615i6 

Wed. 

261&16 

Thur$. 

fri. 

2615i6 

26ii16 

27 

27 

Consols.,  new.  2H  p.ots. 

93Hi6 

931^6 

931*16 

93i~'i6 

93i*is 

93% 
10185 

94 
01-774 

94 
01824 

94 
101-85 

94 

fr'oh  rentes  (In  Paris)  fr. 

10185 

01-774 

■ 

70% 

93g 

70*8 
9% 

70% 
93a 

703s 

938 

69^ 

\toh.  Top.  &  Santa  Fe.. 

9 

774 

79 

784 

783s 

754 

■ 

9834 
102 

994 
104?8 

994 
104% 

994 
1044 

964 

101 

Preferred 

• 

954 
116 

95 
117 

95 
1104 

95% 
1144 

94 

Canadian  Pacific 

1114 

Chesapeake  &  Ohio 

• 

454 

47 

474 

47 

46 

Chloa.  Great  Western. . 

« 

24 

24% 

24% 

244 

23% 

Chic.  MB.  &  St.  Paul... 

O 

1634 

170 

1694 

169 

162 

Den.  &  Rio  Gr.,  oom.... 

fc 

474 

48% 

47% 

474 

44% 

Do         do  Preferred. 

< 

W 

o 

X 

w 

954 

974 

97 

96% 

944 

Erie,  common 

425a 
71% 
58 

444 
728a 
59 

43% 

723s 

59 

43»8 
724 
58»8 

40^8 

1st  preferred.... 

6938 

2d  preferred 

564 

1484 

1484 

150 

149 

145 

txtulsvllle  &  Nashville.. 

w 

1054 

106 

106 

1064 

1035a 

Mexican  Central 

o 

254 

254 

254 

264 

244 

Mexican  National 

o 

H 

OD 

14 

154 

144 

144 

14 

Mo.  Kan.  &  Tex.,  com.. 

29^8 

304 

30 

30 

28 

Preferred 

m 

a 

Eh 

56 
155 

57 
1564 

574 
1574 

57^8 
157 

54% 

S.  Y.  Cent'lA  Hudson.. 

1554 

8.  Y.  Ontario  &  West'n 

3478 

35% 

354 

35 

33% 

Norfolk  &  Western 

544 

56 

56 

564 

54 

Do         do       pref. 

O 

924 

924 

92 

924 

914 

Northern  Paolflo,  pref.. 

1014 

100 

100 

100 

984 

fennsylvanla... 

< 

734 
21% 
38% 

74 

21»8 

394 

744 
214 
39 

744 
21»a 
39 

724 

Phlla.  ARead 

194 

'  Phlla.  &  Read,  ,1st  pref. 

38 

•Phlla.&Read.,2dpref. 

h3 

27 

274 

2738 

273§ 

264 

O 

57»a 

594 

59  4 

58?8 

564 

south'n  Railway,  oom. . 

W 

32% 

334 

33 

32% 

31 

* 
• 

884 
994 
894 
444 

89% 
101 
90 
454 

90 

101 

91 

46 

90 
101 
904 

464 

87 

Jnlon  Paolflo 

974 

89 

U.  8.  Steel  Corp.,  com.. 

434 

Do          do         pref.. 

95% 

964 

97 

97 

94 

V abash 

■ 
■ 

22 
40 

224 
414 

22% 
41 

22% 
41 

22 

394 

Do      Deb.  "B".. 

t 

644 

644 

644 

64 

62 

"  Price  per  shar* 


gtommjetxial  and  ftfllstzll&uzans  %zws 

Imports  and  Exports  for  the  Week. — The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  5  and  for  the  week  ending  for  general  merchandise 
Sept.  6;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOSTS. 


Forvoeek. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

ien'1  mer'dlse 

82,198,785 
10,107,177 

S2.503.B83 
8,162,997 

§1,776.216 
7,844,263 

81,717,891 
4,759,576 

Total 

Since  Jan.  1 . 

>ry  Goods 

?en'l  mer'dlse 

$12,305,962 

*73,471,819 
312,302,088 

$10,366,880 

884,138.592 
290,247,747 

$9,620,479 

•71.794,623 
282,227.788 

16,477.467 

J65.949.673 
231,531,911 

Total  36  weeks 

♦  385,773,907 

J374.386.339 

9354,022,411 

$297,481,539 
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The  following  is  a  statement  of  the  exports  (exolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  9,  and  from  January  1  to  date. 


BXPOBTS  FROM 

HBW  TORE  FOR  THE  WEEK 

1901. 

1900. 

1890 

1898 

For  the  week. . 
Prev.  reported 

§8,043.568 
344,838,647 

$10,881,582 
362,900,651 

»8,52»,3H7 
310,401,783 

$8,(5^6.204 
814,673,891 

Total  36  weeks 

1352.882,115 

$373,791,133 

*318,9^0.170  $323,240,095 

Note.— Ab  the  neuron  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompllud  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlng  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  St- pt.  7 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  n 
1900  and  1899. 

EXPORTS  AMD  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Bold. 

Exports. 

Import*. 

Week. 

Since  Jan.  1 

Week. 

Since  Jan.  1 

$ 

2,000 

$1,764,851 

18.209,788 

7,384,567 

6til,3.)2 

42,668 

30,515 

1.114,000 

$ 

39.144 
19.975 
17,418 

*871 
204,208 

West  Indies 

908.673 

326,253 

Ail  other  countries. 

582,561 
62,564 

Total  1901 

Total  1900 

Total  1899 

$2,000 

9.800 

64.000 

$29,207,781 
47,164.804 
25,867,242 

$76,537 
30,228 
50,467 

$2,085,130 
1,650,315 
9,251,137 

Silver. 

Export*. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  l 

$554,895 

$32,430,081 

697,495 

2,220 

243,347 

21,250 

1.016 

2,491 

$ 

1,517 

65.033 

6,458 

$25,283 
4,720 

223 

West  Indies 

209,668 

1,890,134 

All  other  countries. 

394.696 
33,892 

Total  1901    , , . 

Total  1900 

Total  1899 

$554,89* 

964.428 
0*3.623 

$33,307,900 
35,179,633 
32,418,973 

»73  008 

136,103 

59.319 

$2,558,616 
3,427,565 
2,705,^41 

Of  the  above  imports  for  the  week  in  1900,  $43,887  were 
American  gold  coin  and  $739  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,00l>  were  American  gold 
coin. 

New  York  City  Clearing  House  Banks.— Statement  ui 
condition  for  the  week  ending  Sept.  7,  based  on  average  o' 
daily  results.     We  omit  two  ciphers  (00  J  in  all  cases. 


BANKS 


Capital.  Surplus. 


Bank  of  N.  Y.... 
Manhattan  Co... 

Mer  chants' 

Meohanios' 

America 

Phenlx 

Olty 

Chemical 

Merohants'  Ex.. 

eallatln 

Butch.*  Drov's* 
Mech.A  Traders' 

Greenwloh 

Leather  M'f'rs.. 
State  of  N.  T.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paoifio 

Chatham 

People's 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Market  &  Fulton 
Shoe  &  Leather. 
Corn  Exchange 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

Plrst 

N.Y.Nat'lExch 

Bowery 

N.  Y.  County.... 
German  Ameri.. 

Chase 

Fifth  Avenge... 
German  Exch... 

Gennanla 

Lincoln 

Garfield 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klyn 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

As  tor , 

Hide  A  Leather 


Total . 


C 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

260,0 

8,000,0 

1,000,0 

300,0 

760,0 

10,000,0 

300,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Loam.       Specie 


81,722,7 


„  * 

2,084,0 

2,192,4 

1,106,6 

2,274,9 

8,163,1 

243,8 

6,170,7 

6,942,6 

244,0 

1,898,8 

72,4 

126,6 

178,3 

600,6 

626,9 

3,233,0 

6,768,7 

1,869,1 

1,297,7 

603,6 

990,6 

349,7 

1,023,1 

6,434,9 

449,2 

371,0 

280,9 

986,7 

219,2 

1,763,8 

412,6 

6,046,8 

8,863,6 

153,1 

2,477,6 

526,6 

973,6 

77,3 

11.0*6,8 

124,6 

729,2 

697,4 

395,6 

2,513,4 

1,362,3 

682,5 

837,2 

994,4 

1,168,2 

367,8 

1,0763 

446,1 

944,8 

2.287,6 

616,7 

72H.9 

402.8 

668,3 

417,9 

365,3 


$ 

18,599,0 

21,912,(1 

13,282,8 

14,177,0 

18,693,9 

4,760,0 

117,299,0 

21,301,0 

4,866.0 

9,160,9 

1,094,8 

2,485.0 

972.2 

4,662,8 

4.269,3 

29,812,0 

71.5J8.6 

6,196,1 

13,771,2 

2,722,6 

6,025.3 

2,212,2 

1.2, 162,0 

49,208,6 

4,189,0 

3,183,0 

2,928,2 

6,143,8 

3,988,0 

22,106,0 

2,130,0 

24,602,0 

60.811,0 

1,301,6 

23,174,3 

11,404,0 

8,611.0 

2.201,8 

76,950,7 

3,716,6 

3,101,0 

4,041,0 

3.472,5 

42,024,8 

9,1Q2,» 

2,309,8 

3,084,8 

13,035,6 

6,836.7 

2,143.8 

6.831,3 

2,574,0 

13,227,0 

39,178.6 

4,480.0 

7,066,* 

4,522.) 

7,437,0 

4,209,0 

2,923,3 


96,061,7 


$ 

8,190,0 

7,706,0 

2,493,3 

1,972,0 

2,765,9 

827,0 

29,327.4 

6,065,2 

818,1 

1.013,6 

240,3 

228,0 

101,6 

1,640,0 

382,6 

3.580,0 

7,337,7 

862,3 

2,849.7 

218.0 

714.8 

187,6 

1,602,2 

7,776,3 

734,1 

670,0 

410,4 

834,6 

865,8 

4,075.0 

147,1 

4,846,0 

15,68^,0 

141,7 

2,967.8 

1,985  0 

1,530,0 

260,6 

15,003,6 

669,0 

360,0 

873,6 

645,1 

10,781,2 

2,401.8 

248,6 

408,8 

1,132,8 

1,430,7 

377,3 

1,289,6 

429,0 

1,887,0 

9,017,1 

607,0 

1,218,7 

814,3 

1,718,8 

812.0 

462,4 


885,145,8 


Legal*. 


Ltevomit 


1701361 


9 

1,822.0 

2,018,0 

1,790,2 

1,014,0 

2,636,1 

878,0 

6,661,4 

2,404,2 

508,1 

888.6 

67,6 

254,0 

170,0 

166,5 

319,2 

1,857,0 

6,931,1 

849.0 

1,810,0 

365. 

887,6 

606.4 

1,473,8 

6,987,2 

449,7 

196,8 

216,9 

637,0 

228.0 

2,069,0 

253.0 

1,220,0 

2,9b3.0 

170,1 

3,301,3 

1,885.0 

989,0 

231,2 

2.^5(5,4 

349,5 

307,0 

336.7 

288,7 

2,014,7 

358,8 

775,8 

439,6 

2,310.6 

268,7 

156.3 

483,7 

347,0 

2,222,0 

2,658.4 

700,0 

625.0 

340,5 

416,1 

212,0 

72.7 


He. 
servt 


| 

18.620,0 

28,488,0 

16.046,6 

14.033,0 

21.819.C 

4,672,(1 

183,134.8 

24,781,0 

5.33D.2 

7,413,7 

1,082,2 

2,609,0 

885.6 

5,127,3 

3,930,0 

23,167,0 

61,269,7 

6,310,7 

15,287,5 

3,088,9 

6,112,7 

2,792,6 

12,571,0 

64,016,0 

4,451,0 

3,423.6 

3,290,3 

6,187,7 

4,493.3 

25.891,0 

1.986,3 

23.345.U 

65,068,0 

1,370,7 

21,422,5 

14,142,0 

10,452,0 

2,276,4 

73,254.6 

4,008,1 

3,178.0 

4,468,9 

3,314,4 

50,552,4 

10,680,6 

3,020,7 

4,615,7 

16,015,3 

6,734,8 

2,176,6 

7,646,4 

2.999.0 

16,951,0 

46,469,7 

4.800,0 

7,077,5 

4,613,3 

8,700,0 

4,131,0 

2,195.5 


78,703,8 


P.O. 
269 
341 
266 
212 
247 
26-8 
2R-» 
30  0 
24  8 
263 
275 
18  4 
30  7 
350 
179 
282 
233 
228 
29-2 
18'8 
28'2 
24'8 
24'4 
25'4 
266 
224 
190 

23  7 
241 
236 
201 
259 
286 
23-1 
268 
238 

24  1 
216 

24  8 
26'4 
206 
228 
246 
25-3 

I  260 

'  338 

18-6 

229 

25  2 
24-4 
232 
25-8 
25-7 
25-1 
272 
24-6 
25  5 
246 
24-7 
23  8 


947,692,1 


Reports  of  Non  Member  Banks.— The  following  is  the 
tatement  of  condition  of  the  non-member  banks  for  the 
*eek  ending  Sf;pt.  7,  based  on  averages  of  the  daily  result. 
Ve  omit  two  ciphers  (00 )  in  all  canes 


BANKS. 

(00i  omitted.) 


<1W   VORK  ClTT. 
Borough  oj 
Manhattan, 

colonial 

Columbia 

(Eleventh  Ward..,, 
fourteenth  Mtreet. 

lansevoort 

-iamllton 

-fount  Morris 

Vfntual 

Nineteenth  Ward.. 

Plaza 

itiverslde 

state 

Twelfth  Ward 

Twenty  third  W'd. 

7 nlon  square 

forkvllle 

Washington 

Fidelity 

Variok 

JeCerHon 

Century 

Nat.  Commercial.. 

rioro'h  of  Brooklyn. 

Bedford 

iroadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Singe  County 

* anufaot'rs'  Nat'l. 

4echanlC8 

tfeoh's'  <fc  Traders' 

Merchants' 

Nassau  National.. 

National  City 

^orthSlde 

Peop'es 

seventeenth  Ward 
-tprague  National. . 
Twenty-slxth  W'd. 
^nlon 

•«'allabout 

Borough  of 

Richmond. 

ttank  of  Staten  Isl 

at  Nat., bta ten  Isl 
Other  Oitie*. 

at  Nat.,  Jer.  City . 
Hud.  Co.  Nat.,  J.C. 
2d  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City.. 
1st  Nat..  Hoboken. 
21  Nat.,  Hoboken. 

Totals  Sept.  7.. 
Totals  Aug.  31.. 
Totals  Aug.  24.. 


Capi- 
tal. 


I 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,1) 
200.') 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100.0 
300,0 

150,0 

100,0 
300,0 
100,0 
100,0 
160,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100.0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


9262,0 

8262,0 

262.0 


aur- 
plut. 


Loan*  it 
Invest- 
ments. 


avtcie 


188,8 

208,3 

123,0 

72,8 

21.7 

100,3 

67,1 

161,1 

136.8 

213,8 

125,1 

273,6 

32,2 

74,9 

383,5 

209,1 

26,4 

94,5 

63,6 

61,9 

63,9 

18,0 

117,8 

179,9 

153,8 

37,4 

70,6 

64.4 

428, 2 

355,1 

185,9 

20,7 

815,0 

564,3 

142,0 

132,7 

72,8 

237,5 

56,8 

84,4 

65,6 


60,9 
89,2 

911,2 
586,6 
317,2 
241,6 
473,5 
110,8 

8959,7 
8958,7 
8958.7 


I 

1641,8 

2871,0 

1148.4 

1287.2 

1261.7 

1483.6 

2180.1 

1406,9 

1895.0 

2330.0 

1038,9 

8811.0 

1223,0 

1011,4 

2446.7 

1476,4 

668,6 

436,6 

851,2 

598,6 

180,9 

651,3 

1210,7 

1628,9 

1080.4 

363.8 

702.6 

730,7 

2652,2 

380 1,1 

981,1 

658,4 

3571,0 

2838.0 

827,0 

926.9 

660.6 

1167,4 

618,8 

644.9 

772,2 


597,3 
741,9 

4971.2 
2085,5 
1215.8 

944,9 
2085.6 

897,7 


70244.8 
69910,1 
700.(6,4 


t 

83,9 

127,0 

68,7 

60,6 

9.1 

84,4 

146.2 
80.0 
26.0 

115,0 
12,7 

241.0 

30,0 

49,7 

47,2 

41,7 

14.2 

9,3 

12,7 

4,4 

6,7 

36,0 

14,6 

10,8 

61,1 

15,3 

85,9 

36,8 

326.1 

164,7 

17,9 

4 .'. 

182.0 

121,0 

10,2 

30.4 

7,6 

112,4 

10.1 

33,0 

40,4 


15.6 
42,1 

263,8 
67,5 
63,6 
36,9 
98,5 
21,8 


2997,7 
3045.4 
3011,3 


Lh.  T. 
A  Ifk. 

trots* 


« 

16. .8 

107.0 

46.2 

40,9 

81,7 

87,8 

99,6 

120.8 

142.0 

135  0 

62.7 

120,0 

178.0 

99.2 

184.9 

130  3 

47.6 

21,7 

66.5 

61,4 

22,1 

9.4 

85,8 

119,3 

80,0 

28,2 

80,0 

30,2 

136.8 

170.6 

61,6 

48.0 

273.0 

261,0 

61.7 

49,8 

38,4 

10,0 

27,7 

63,9 

19,9 


3979,3 
3983,6 
39449 


Uepntil .  with 

Clear 'g 

Other 

/1ynf. 

Tiki. Ac 

t 

1 

246,9 

172,0 

8.0 

187,1 

25,0 

179.9 

99.9 

6.4 

129,3 

126,0 

273.4 

62.2 

174,8 

96.3 

218.0 

3350 

14!,. 0 

66,7 

.... 

118.0 

112.0 

205.0 

70,9 

104,0 

247,9 

90,5 

10.0 

71.7 

17,4 

43,0 

96,6 

0,4 

94.2 

4,2 

33,8 

.... 

47,2 

88,4 

90,4 

125.6 

334,8 

.... 

116,1 

8.3 

56,7 

26  0 

77.3 

10,8 

77,8 

66,8 

3.3.8 

382,3 

13,8 

71,4 

67.0 

72.2 

502  0 

85,0 

282.0 

8.",0 

32,5 

104.0 

42.2 

64,6 

66,1 

11.2 

882.0 

60.0 

59,4 

2.6 

67,4 

60,0 

51.6 

34,2 

114,8 

67.6 

130,1 

912,2 

356.7 

238,2 

188.9 

149,7 

267,5 

38,7 

153,6 

76,0 

64,6 

8.4 

8054.9 

2395,9 

8341  0 

2517,9 

8072,9 

2818,0 

Net 
rpoHU 


% 

1860.0 

2721.0 

1344.7 

1402  6 

1318,2 

1684.8 

2797,5 

1498,1 

1840  0 

2417.0 

10428 

3946  0 

1728,0 

1212,9 

2741  3 

1373.7 

882,9 

848.1 

868.0 

600,9 

78.0 

380.6 

1108,0 

1775,0 

1030,2 

388.7 

667,0 

780,8 

3043,9 

4189,0 

950,8 

888.0 

3825,0 

3126,0 

8486 

951,7 

604,6 

1237.0 

527,3 

728,5 

764,7 


781,2 
749.6 

6671,1 
1937.7 
1029,2 
1027,2 
1-61,4 
732,8 

74869.0 
75034,2 
75251,7 


New  ¥ork  (Jily,  Boston  &  Philadelphia  Banks.— Below 

sve  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


Banes. 


N.  ¥.» 

Aug.  17.. 

"      24.. 

"      31.. 
Sept.    7.. 

HOS.* 

Aug.  24.. 

"     31.. 

3ept.   7.. 

Phlla.* 

Aug.  24.. 

"      81.. 

sept.   7.. 


Capital  * 
Surplus. 

177,784,4 
177,784,4 
177.784,4 
177,784.0 

67,632,9 
67.632,9 
67,632,9 

38,716,3 
38,716,3 
38.715.3 


Loan*. 


9 
884,810,3 
887,837,4 
895,186,6 
845,145,8 

191,663.0 
191,798,0 
193,002,0 

169,881,0 
171,356,0 
172.668.0 


Specie. 


| 
1817111 
1829266 
1767914 
1701351 

13,997,0 ! 
13.970.0 
13,732,0' 


Legal*. 


9 
77,868,1 
77,258,9 
77,159,0 
73,703,8 

7,923.0 
7.503.0 
7,1^8,0 


65,763,0 
60.403,0 
68.906,0 


Deposits.* 


$ 
984.829.2 
988,149,6 
96>i.l21  9 
947,692,1 

209,507.1 

208  8B7.0 
207.988,0 

199,638,0 
207,832  ,0 
208,078,0 


Oirc'l'n. 

$_ 

29.039.0 
29.007.6 
30,097,4 


Clearing*. 

~9~ 

10286059 
964  503.1 
11258386 


30,868  4  997,339,7 


8,050  0 
8.064  0 
8,067,0 

9,850.0 
9,815,0 
9.830,0 


114.937.2 
106.164  8 
102,728,8 

127  229,8 
89,219,7 
86.488,9 


25-7 


•  We  omit  two  ciphers  in  all  these  So-ure*. 

tlnolading  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction . 

By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
83  Mercantile  Nat.  Bank... 254 
39LikensVal.RR&CoalCo.  80 
1  Membership  Adirondack 

League  Club $500 

25  Bk.  of  the  State  of  N.  Y.240 
100  Century  Realty  Co 100 


Bonds. 
$10,000  Boston  United  Gas 

Co.  2d  5s 55% 

$1,000  Louisville  Henderson 

&  St.  Louis  RR.  1st  5s 106^ 


fpanttttifl  atud  ffttraticial. 


Spencer     Trask     &     Co., 

BANKERS, 

27  A:  29  PINE  STREET,        ....        NEW  YOBE 
Transact  a  general  banking  business;    act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES 

Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 


Geokge  Barclat  Moffat. 


AXEXANDEB  M.   WHITE  Jl. 


No, 


Moffat    &   White, 

BANKERS, 

Members  New  York  Stock  Exchange. 
1  NASSAU  STREET,  ...  NEW   YORK, 

INVESTMENT     SECURITIES. 


September  14,  1901.1 


THE    CHRONICLE. 


-> 


39 


autuetV  (&<xzztU. 


nn  iiii.mis. 


Name  of  Company. 


KmiIi.mi.U   (Mtenin). 
CI.U  J  una  lty«A  U.Stk  Yds  .com. (qu.) 
do  do  do        pref.  (quar  ) 

Chic.  Milwaukee  &  St.  Paul,  com 

do  do  do  pitf 

Chic,  •*>  North  West.,  pref.  (quar.) 

Chic.  R.  I.  &  Pacltlo  (quar.) 

Man luil tan  ( quar. ) 

Northern   Pacltlo,  com.  (quar  ) 

St.  Joseph  So.  Bend  >fe  Southern,  com.. 
do  do  do  pref.. 

Street  Knilwnys. 

Easton  (Pa.)  Consul.  Electric  Co 

Philadelphia  Traction 

United  Trao.  &  Blea,  Providence  (qu.  i 
West  End  st  .  Huston,  Mass.,  com 

>1  l«i.  IImimoiii. 

Alabama Consol.  Coal  A  Iron,  pref.(qu  ) 

American  Bank  Note  (quar.) 

Aiuer.  Iron  &  Steel  Mfg.,  com 

do  do  do         pref.  (quar.) 

General  Electric,  com.  (quar.) 

Hartford  Carpet  Corporation,  pref 

International  Steam  Pump,  com.  (qu.). 

MerRentlialir  Linotype  (quar.) 

Nat.  Enameling  .V:  stamp.,  pref.  (quar.) 

National  Sugar  Refg  ,  pref.  (quar.) 

New  Haven  Iron  <ft  Steel 

Otis  Elevator,  pref.  (quar.) 

P.  Lorlllard,  pref.  (quar.) 

Royal  Baking  Powder,  pref.  (quar.) 

Sloss  Sheffield  Steel  A  Iron,  pref.  (qu.) 

Tent  Weller  Co  ,  pref.  (quar.) 

Union  Bag  A  Paper,  pref.  (quar.) 

Union  Ferry  (quar.) 

Union  Switch  A  Signal,  com.  (quar  ). . . 
do  do  do       pref.  (quar.).. 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.) 

United  Shoe  Mach.,  com.  (quar.) 

do  do  pref.  (quar.) 

Western  Union  Telegraph  (quar.) 

Westlnghouse  Air  Brake  (quar.) 

do  i  .)  do      (extra) 

Westlnghou8e  Mach.,  com.  and  pf.  (qu.) 


Per 

When 

Cent 

Payable 

2 

o.t       1 

!<■ 

Oct      l 

a 

Oct     29 

8  >■ 

Ool     80 

Is* 

Ool       1 

1>4 

Nov      1 

1 

Oet        1 

1 

Nov      5 

1 

Sep     Id 

^ 

Sep     10 

3t 

Sep     23 

4 

Ool      l 

1 

Ool       l 

Books  Closed. 
(Days  Inclusive.) 


Sep  i  i 

Sep    11 
Holders 
Holders 
Sep   39 
Sep    21 

Sep  1 1 
Ool    n 

sep  [a 

Sep  [a 


to 

to 

Ool 

of   I'll 

u.  i      ] 

of  rec 

Ool 

to 

Sep  9  - 

to 

to 

to 
to 
to 


S(  p 
Sep 
Ool 
Sep 
Sep 


Sep  17  to  Sep  98 
Holders  of  rec.  Sep  I  1 
Sep   18        to        Ool      1 

34  Oet        1  Sep    is        to        ().  1       I 


134  Sep 
SOo.  3i  p 


15o 

1«4 

2 

34 

1 

24 
134 

14 


Sep 

Oct 
Oct 
Ool 

Oct 
Sep 

Oct 
Oct 


1  Aug  31        to        Sep     l 
1  1  s,p      1        to 
26  Holders  of  rec   Sep    l  - 

li  Holders  of  reo.  Sep  24 


20c;  Sep 
14  Oct 
2      Ool 

1  4  Sep 

134   Oct 

14  Oct 

134  Oot 

4  Oct 

1  Ool 

2  Oct 
14  Oct 
2  Oct 
2  Oot 
14  Oct 
1*4  Oct 
24  Oct 
34  Oct 
14  Oct 


1  Sep  19 
1  Sep  21 

30  Sep   15 

1  Sep  21 

2  Sep  1!) 
28  Sep  15 
15  Sep  26 

1  Sep  22 
30  Holders 

2  Sep  20 

Sep    21 

Oct  15 
Sep  21 
.  Oct  1 
10  Oot  1 
15  Holders 
15  Holders 
15  Sep  24 
15  Sep  24 
15  Sep  21 
10  Sep  25 
10  Sep  25 
10  Oct       1 


1 
1 
1 

10 


to 
to 
to 
to 
to 
to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 
to 
to 


o.t    a 

Oot      1 

Sep    80 


Oot 

ii.  i 

•let  7 

Ool  16 

Ool  1 

Sep  M 

Ool  2 

Ool  l 

Sep  30 

Ool  1 

Ool  In 

Ool  10 

Sep  80 

Sep  SO 

Sep  30 

Sep  \W 

Ool  8 

Ool  10 

Ool  lo 

(let  10 


t  On  $15  paid  shares. 

WAM.  STREET.  FRIDAY,  SEPT.  13.  1901.-5  P.  M. 

The  Monej  Market  and  Financial  Situation.— As  is  well 
known,  the  security  markets  have  been  dominated  almost 
exclusively  this  week  by  the  condition  and  prospects  of 
recovery  of  President  McKinley.  The  shock  to  the  country 
caused  by  the  attempt  upon  his  life  late  on  Friday  led  to  a 
sharp  decline  on  Saturday.  This  decline  was  doubtless 
greatly  modified  by  steps  taken  by  the  Clearing  House  Com- 
mittee and  leading  bankers  to  provide  against  a  possible 
contingency  in  the  money  market  or  on  the  Stock  Exchange. 
Hopefulness  inspired  by  the  President's  steadily  impro\  ing 
condition  during  the  early  part  of  the  week  was  reflected  in 
a  substantial  recovery  from  Saturday's  low  quotations,  but 
less  favorable  reports  from  Buffalo  this  morning  caused 
heavy  aggressive  liquidation  and  dec'ining  prices  to  day. 

The  condition  of  the  money  market  has  been,  to  some 
extent,  an  artificial  one,  owing  to  the  action  of  the  (  learing 
House  Committee  referred  to,  and  6  per  cent  is  the  highest 
rate  quoted  for  call  loans.  A  proposition  made  by  the  Secre 
tary  of  the  Treasury  to  purchase  bonds  has  met  wi  h  sub 
stantial  response,  and  his  plan  by  which  the  Government 
deposits  in  national  banks  may  be  increased  was  received 
with  favor.  From  these  two  sources  there  may  doubtl  ss 
be  a.  material  offset  to  the  flow  of  currency  to  the  interior. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2  to  10  per  cent.  To-day's  rates  on  call  were  6  to  10  per 
cent.    Prime  commercial  paper  quoted  at  5  to  ~t%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £42.484  and  the  percent- 
age of  reserve  to  liabilities  was  52  73,  against  55*30  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  13,325,000  francs 
in  gold  and  6,075,000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  state- 
ment of  Sept.  7  showed  a  decrease  in  the  reserve  held  of 
$10,111500,  and  a  surplus  over  the  required  reserve  of 
$6.915,875.  against  $11.919,925  the  previous  week. 


Capital 

Surplus 

Loans  &  disoounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held.. 
Legal  reserve. 


Surplus  reserve 


1901 

Sept.   7 


Differences 

from 

previous  week 


* 


81,722,700   

96.061,700    

885.145,800  Dec  10,040,800 

30,668,400  Ino  571,000 
947,692,100  Dec  20.429.800 
170,135,100  Deo  6.656,300 

73,703,800  Deo  3,455,200 

243,838,900  Deo  10,111  500 
236.923,025  Deo  5,107,450 


1900 
Sept.  8 


$ 

74,222,700 

91,035,000 
818.808.000 

29,106,400 
906,281,400 
179,291.900 

73,334,700 

252,626,600 
226,570,350 


1899 
Sept.  9 


6,916,875  Deo    5,004,050        26,056.250 


58,922,700 

77.382.UOO 
747,646,300 

14.067.000 
831  139.100 
161.083  200 

49,985,500 

211,068,700 
208,609,775 

2.458.  i>25 


NOTK.— Returns  of  separate  banks  appear  on  page  538. 

Foreign  Exchange.— The  market  for  foreign  exchange 
has  fluctuated  somewhat,  under  the  influence  chiefly  of 
money  market  conditions.  The  tone  is  unsteady  ami  the 
market  dull  at  the  close. 

Today's  actual  rates  of  exchange  were  as  follows:   Bank- 
ers' sixty  days'  sterling,  4  82^@4  82?8 ;   demand,  4  85@4  6 
cables,  4  85%@4  85%;    prime   commercial,  sixty  days,  4  s2@ 
4  82J4;  documentary    commercial,    sixty   days,  4  82(n4  v.'   ,  ; 

fram   for    payment,  4  821^ta  4  82%;    cotton    for     payment, 
82@4  82i|;  cotton  for  acceptance,  4  82@4  82^. 


Posted  rates  of  leading  bankers  follow: 


September  13 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  89  4  a  4.  84 

Prime  commercial 1«  94  82^t 

Documentary   eommerolaj 4  82  '94- 

l'arls  bankers'  (Francs) 6  21'«  *6  •..■ 

U  rdam  (guilders)  bankers 81 

Br 


Vrankfort  or 

"  Less  >i«. 

The  foil 

Niw  York 


iniiii  ri  (relchm'ks)  bankers 


39'3i»a 

94  4    a 


04*  i 


4  86       94  864 


6  19V  *5  10»s 
40         9     40',, 
94">i„*    96 


owing   were  the  rates  of   domestic   exchange    on 
c  at  the  under-mentioned  cities  to-day:  Savannah, 

buying  1-16  discount,   selling    75c.   premium;    Charleston, 

Imying  par.  selling  1  10  premium;  New  Orleans,  bank.  $1  00; 

commercial, $1  88  discount;  Chicago.  5c.  discount;  St.  Louis, 

par;   Su  Francisco.  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s,  coup.,  at  10853;  $15,500  Is,  <  oup., 
1907,  at  1 1 :, ' ,  and  $1,000  4s,  coup..  1025,  at  187.  The  following 
are  the  daily  closing  quotations  ;  for  ytai ly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 ooupou 

2s,  1930  .sma  1. registered 

2m,  1930  small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  6mall.reglstered 

3m,  1918,  small coupon 

4s,  1907 registered 

4b,  1907 coupon 

4s,  1926 registered 

4s,  1926 coupon 

5s,  1904 registered 

6s,  1904 com  on 


Interest 
Periods 

Sept. 

8tpt 

9 

Sept. 
10 

Sept. 

* 

y-Jan 

*107i., 

•107U 

-107'« 

-108 

•108 

Q— Jan 

•107»4 

"107;,4 

*108'4 

•108  "a 

108«8 

Q— Feb 

noi'h 

»iog% 

*i'083e 

•1084 

•1084 

Q— Feb 

*108'«s 

•108-S, 

•10838 

•1084 

•1084 

;Q— Feb 

...... 

...... 

Q— Feb 

•108 

•108 

•108 

•1084 

•108 

Q— Jan 

•112 

"112 

*112 

•112 

•112 

|Q— Jan 

•113 

-113 

•113 

•113 

113'4 

Q— Feb 

•137 

•137 

•1374 

•138 

•138  4 

Q— Feb 

137 

•137 

*137»a 

•138 

•1384 

Q— Feb 

*107»4 

•107*4 

*107»4 

•108 

•108 

Q—  Feb 

•10734 

*107'4 

-10734 

•108 

•108 

8t  „L 

13 

108~ 

1084 


108 

108 

i"08' 

112 

113 

138 

138 

108 

108 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $45,000  Virginia  fund,  debt  2  3s  at  96J^to 
!><;i .'„  $2,0(0  Alabama  class  A  at  108,  $1,000  Tennessee  settle- 
ment 3s  at  9514  and  $300  ditto,  small  bonds,  at  94};. 

The  market  for  railway  bonds  has,  un  'er  the  disturbed 
conditions  and  in  common  with  other  departments,  bpen 
sensitive  and  irregular.  Speculative  bonds,  some  of  which 
f  ave  recently  been  noted  as  strong,  suffered  the  largest  per- 
centage of  decline,  and  only  a  few  issues  escaped  the  general 
tendency  of  the  market.  Conspicuousamong  the  latter  were 
Central  of  Georgia  consol.  5s,  which  sold  up  to  106%,  a  gain 
of  4  points,  and  Northern  Pacific  issues  were  relatively 
strong.  Daily  transactions  were  limited  to  little  more  than 
$1,500,000  par  value. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  546. 

Railroad  and  Miscellaneous  Stocks.— The  immediate 
effect  upon  the  stock  market  of  the  deplorable  event  noted 
above  was  a  decline,  averaging  between  5  and  10  points,  of 
practically  every  stock  dealt  in  during  the  short  session  on 
Saturday,  when  the  transactions  aggregated  nearly  1,000,- 
000  shares  and  included  all  classes  of  stccks.  The  tone  was 
decidedly  more  hopeful  and  rapid  recovery  was  made  on 
Monday  and  Tuesday,  during  which  a  large  percentage  of 
the  decline  mentioned  was  recovered.  On  Wednesday  and 
Thursday  the  market  was  dull  and  irregular,  the  volume  of 
business  having  steadily  declined  from  Saturday's -total  to 
about  400,000  shares  on  Thursday.  To  da>'s  market  opened 
several  points  below  last  night's  close,  and  generl  weak- 
ness has  prevailed  on  unfavorable  news  this  morning  and 
conflicting  sensational  rumors  throughout  the  day. 

A  few  issues  have  held  relatively  strong,  including  Evans- 
ville  &  Terre  Haute,  Chicago  Indianapolis  &  Louisville, 
Chicago  St.  Paul  Minneapolis  &  Omaha,  Canada  Southern 
and  CI.  Cin.  Chic.  &  St.  L.,  the  latter  two  on  rumors  of  a  plan 
to  place  the  so  called  minor  Vanderbilt  lines  under  control  of 
a  proprietary  company  to  be  organized  for  that  purpose. 

The  miscellaneous  list  generally  followed  the  course  of  the 
market,  dominant  influences  being  the  same  in  all  depart- 
ments. 

Outside  Market  —  As  was  to  be  expected,  the  news  of  the 
shooting  of  the  President  on  Friday  afternoon  caused  a  con- 
siderable decline  in  prices  on  Saturday  in  the  outside  mar- 
ket With  the  exception,  however,  of  Standard  Oil,  which 
dropped  about  10  points,  the  fall  did  not  exceed  4  points  in 
any  instance.  Between  twenty  ami  thirty  stocks  were  af- 
fected to  some  extent,  but  of  these  only  about  o-  e  third  fell 
ever  2  points.  The  favorable  reports  from  Buffalo  ou  Mon- 
day gave  an  upward  tendency  to  prices  on  that  day,  and  by 
the  middle  of  the  week  the  market  had  almost  recovered  its 
.strength.  Today,  however,  on  the  reports  of  a  relapse  in 
Mr.  McKinley's  condition,  a  sharp  decline  ensued  and  the 
market  dosed  in  some  instances  at  lower  figures  than  were 
reached  on  Saturday.     Consolidated   Tob.i  the    most 

active  issue  during  the  week,  which  closed  at  68  ,;  last  Fri- 
day, fell  to  651.,  on  Saturday,  reoovered  to  88J4  on  Wednes- 
day, and  today  receded  to  04V  Several  other  stocks  moved 
in  a  similar  way,  among  these  being  American  Can  com- 
mon and  preferred,  which  close  at  22  ;  and  7.1,.  as  against 
25  and  75  a  week  ago.  Seaboard  Air  Line  common  and  pre- 
ferred close  at  ~Vo  and  18J^,  compared  with  28  and  5l;is  la>t 
Friday.  Dominion  Securities  »'  ■  ia  74' _,  bid  against  T7:!4  bid, 
Otis  Elevator  30  agait  st  33.  and  standard  Oil  755  against 
7:5.  The  copper  stocks  all  are  lower.  Outside  quotations 
will  be  found  on  page  540. 


New  York  Stock.  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPYING    TWO     PAGEM 


in.  Ill  sr   AND    hOWKHT  SALE  PRICES 


Saturday 

81  /it.    ? 


•si     as 

»50       56 

72%    Tip-. 

LOS 

05 '«    "O 


.  l  l  i  ia 

162     162 
42' 

76%    77 


12 


125 


■-'■J       ■_'.;'. 


:;s 

71 

166 

is;, 

192 


39 

71 
lf,l".| 
185  "a 

101', 


138     110', 
•135     110 


•17.". 
20 
38 


185 
20  H 
31) 


80%    8'J3.i 
*113     118 


13 %  14 
53  >a  54 
23%  24% 
101  104 
217  221 
45  45  Ha 
91        93 


10        11 

18%  19% 

39*8  42 

07%  71% 

54  57  Hi 

58  00 

*88  94 


180  184 


9    9 

50   51% 
75%  75'* 
143  144% 
*35   38 
70   70 


*7 

*30 

62 

9 
35 

02 

•  251% 

275 

100  103% 
114'4ll7 
102  Ha  104  Ha 

23 
12 % 

2-1 
127s 

104%  104% 

"21"  "21" 
72        73 
20Ha    2S'-. 
5234    55 14 

100      101 


150  152 

37  38 

110  110 

75  78  >• 


.213  2  Hi 
32%  35 
51        54 


95       95', 


141     144 

27        29  7s 


39  Hi   4178 

73  78    75  '.j 
49  Hi    53 


Monday 
Sip 


•21  ', 
•60 

7  I  '.. 

a  1  '■ 
99    101 

92 

00%    69 


1  H) 

66 

l.'.ur,  162 
1  ;  ',  ... 
87       38k 

77        7  c  '•_• 


12. 


130 


2:;  2:;  ■„ 

:mi  93 

»83%  93 

19  1  49  ;, 

3s7„  89% 

72 '1     72 '■ 

167     1 1;  t  v 
L85     190 

193', 


140 
185 

'175 
20% 
39 
80 

114 
*30 

72 

1334 

54 

2-1 
163% 
219% 

45 
92% 


11 2  % 

140 
185 

21 

40  Hi 
ill 
110 


7:: 
14% 
55  '-a 
24  H 

101 

221  Hi 
40 
94  Ha 


IOHj 
19 '4 
40% 

54 

00 

•89 


11  Hi 
li'7* 
42% 
707„ 
57% 
02 '4 
94 


181     183 


*50'4 

76 
143 

30 

70 

31 

19  78 

41% 

*7 
♦30 

00  H> 
'123 
*251% 

73 '2 
101% 
115 
103 
-30 
*90 

23% 

13 
*105 
105% 
115% 

25% 
-70 
28  Vi 

100% 


54 
70 
144% 
3634 
71% 
81 

19  7s 
42 
8 
85 
62 
128 

275 

73V 
103  U 
117 
164»4 

40 

93 

24% 

14% 


106 

1  i  6  Hi 
26 
75 
29 

^o 
103 '4 


8195      195 
150%  152% 
38 

*llo     120 

70       79  :, 


■213     210 
33%    34  '2 
52 'j     5414 


97%.    97  '2 
05        05 


142 '&  144 
*27  30 
*66  75 
*75        81 


40  Hi    -12."4 
74%    70 
51%    53'4 


day 
Sept.    in 


•21  %  26 

'  B '  00 

75 '2  77- 

96%  96' 

103     102 

93  '.'.; 
07 :' 


1  1  1  '2  1  12% 

71 
100     186 

.       10', 

■    39 

78       7s'., 


L26     130 


23  7« 
•'.)() 
»84 
1-  :, 

40 

74 


2  1  ', 

93 

8834 

41 

'  1  'v 


162%  100% 
188k.  190 

194      195 


1  1  2  '2 

135 

175 
21% 
40% 
92 

119 

•30 

*70% 

14'4 

55 

■24% 

104 

223 
40 '2 
94% 


143  Hi 
140 

190 

21  ■ 
41'. 
95 
119 


70% 
14  H 
50l4 
25 '., 

105 

224 
47'; 
95% 
09 
09 


11% 

197H 

42% 

70 '4 

57 

62 
'89 
830 


12% 

20 '4 

4  3  H 

71 

58 

00'., 

94 

30  H 


183%  185 


8%      9 
51%    53% 

74        75 '2 
145     147 
37        3934 


72 
32% 
20 
4134 
-  1 
30 
02 
123 


72% 

32% 

20 

42% 

8 
35 
65 
129 


251  %  275 
74        77 


104 

117% 

165% 

40 

93 

25 

ll3 


103 
110 
105 
'37 
-91 

24% 

14 
105 
10.     107% 
116%116% 

25%    26 
-71  Hi    75 

29       29'. 

55%    57 '4 
102 '8 104 


154% 

39%    41  '4 

'110      .... 
80       81 


'213      210 

34',    :;i'', 

■  "l'i     55", 

88      90 


"63        0,7 
*92       98 

*88       71 

143  Ha  14  I7* 
31%    31 3. 


65 

75 

70 

■100 
41% 


•4 

1  .> 

81 

74 
103 

-!  2  7H 


70        70'« 
53%    53% 


II.  il  111  iday 

Sept.    11 


-20 

7:.> 


:         '."■ 

HH      102% 
92%    98 

07 '2    68= 
•88       9  1   , 
•120     126 
111      111', 
70'i    72  >, 
103',- 
45%    4  0 
39       89 
77       77 


127     127 


23% 

2  I  ', 

90 

93 

85% 

18% 

50 

40 '4 

43 

75 

1 .. 

02% 

105 '.j 

89 

190 

95 

198 

141 '2  142  Hi 
185     140 
175    186 

2178    22  '2 
40%    41% 

94%    98 


*80 

'70  4 
14% 
55 
25 

104% 

225 
45 
93% 


*35 

1134 

1934 

42 

70% 

57 

63 

-90 


703. 
14Hi 
55  Ha 
25  H 

105  V 

225 
46% 
94 
69 
69 
40  Hi 
I2I4 
20 
42% 
71'4 
57  7* 
053, 
94 


183a4  184 


52 '4 

74% 
145 

39 

73 

•33% 
"19 
*4134 

*7 
*80 

-02 

123 

251 '4 

-75 

103 

110% 

104 

*37 

"91 
24% 
13% 

105 

107% 

115 
24% 

-72 

-27 

102  % 


53 

74Hi 
146% 

39 
73 
35 

22'., 
42  Ha 

8 

35 

05 

129 


77 
103% 
117^ 

100 
40 
93 

20 
14 

107H 

118 
24% 

77 
29'., 
56% 
103% 


152%  15  1'-, 

40        42  ij 

112      

80        82 


214      210 
34>, 

54%    54% 
90        90 


97% 

65 

92 

"09 

144 

31 

-05 
-75 
-71 
100 

42 

70 

53 


97  -. 

65 

98 

72 
144% 

32% 

75 

81 

73 
103 

42  '2 

7034 

54 


Sept.   J.J 


•61 
75 
96 

'120 

1 1  o  Hi 

162 

78 


93% 

9  1 ''. 
125 
1  I  1 

164 

16H 
39 

7  s 


'127      130 


*'.IO 

18% 

4  2  '2 

*73 

100% 

ISO 
195 


2  1  ', 

83% 
50 

4  1  is 
75 

164 'a 

is'.) 
198 


111 
140 
'  1 75 

22 

42 

90 '2 
119 '8 
-30 
*70i8 

14>4 

55 
26% 
163% 

220 
45 
94 
05 

"38% 

12 
20 

42 
70 14 
50 
64 
*90 


1  1 2  Ha 
140 
1 85 
23 

43'., 
97  Hi 

119'; 


76% 
14% 

55 

25  '4 
105 
221 14 

40 

94  % 

05 

09 

39 

12% 

2OI4 

42% 

70a4 

5714 

00 

94 


18334  185 


*52 
*74% 
144% 
*38 

72 
*33% 
*19 

41 

"7 

*30 

*02 

123 

'251 14 

74 
10234 
116% 
163% 

38 
"91 

24  »4 

14% 
105 
100% 
115 

25 
-72 
*28% 

55% 
102 


53'.. 

76 
145 

40 

72 

35 

22*4 

41% 
8 

35 

65 
129 


75 
103% 
118'4 
104 

38 

93 

25% 

14% 


107  H 
118 
25% 

77 
29 

103% 


153 

41% 
112 
S034 


163 

42  H 


82 


214% 
33% 

•"'  1  !D 

89 
122  Hi 


21  r 

122' 


*65 
92 

70 
143% 

32  Hi 
'05 
-75 
*71 
100 

41% 

,0 

53 


70 
98 

71 

144k 

83 

75 
81 

73 
10J 

42  ', 
70i, 
53% 


Sept   13 


*  20 

71 
98 

91" 


21% 
50 
73'., 
94 '4 
98% 
9 1  ■', 


01%  64 '4 


107 '2  199 
71    74 

160  loo 
42%  45 
36   37% 
70%  77 


126  127 


22   23 
*90   93 

85  '•_• 
$47%  47;V 
38   41 
72   73 
154%  157% 
183%  185 
190% 194 


STOCKS 

NEW  YORK    BTOl  !X 
KM   II  A  \'.l. 


186  138 
135   140 

"19%  "Si" 
38%  39% 
92%  94% 


"30 
69%  70% 
12%  13  Hi 
53  53% 
23%  24'4 
159  101% 
218  220 
42   43 


90 


93 
69 
09 


10>4  11 

23 '4  23% 

38%  40% 

67  6834 

53  54 '„ 

01%  6334 

89%  90 


179     181 


49%  51 
73  73 
141% 143 
35 '2  36 
70   70 


39 

*7 
*30 

59% 
123 

251  '4 

-72 

100 

Xll3'4 

159 
-30 
*90 

22% 

13 
105 
104% 
115 

23  H2 

70 

25% 

51 

98 

S3 


39 

8 

35 

00 '4 
123 
280 

77 
101% 
115 
102 

40 

92 

2  3  Hi 

13% 


100 
115i4 

2  4 

/0% 

27 

53 
100 

83 


149  %  151 

40  Ha 
110  

78   83 


211 

31 
51 


216 

32  H 

52 


02   62 

*90   96 

71 

110  >o  142  Ha 

31 

*05   75 

-75   81 

70   70 


40 
73%  74k 
4914  51 


Railroad* 

Ann  Arbor . 
Do    prel 

Atch.  Top.  ka  &  Ban 
Do    pref 

Bait.  A  Ohio,  vot.tr.  otto. 
iil-ff.  Vol.  tr.  i:lf«. 

Brooklyn  Kapid  Transit.. 
Buffalo  Koch.  A-  Pittsb'g 
Do    prel 

Canadian   Pacific 
anada  Southern 

1  lentral  of  New  Jersey.., 

Chesapeake  A  oino 

( Ittcago  &  Alton , 

Do    pref 

^Chicago  BurL  .t  Qoiaoy. 
'  ihlcago  A  Eaet'n  Illinois 

1".    prel 

Chicago  Great  Western 
Do    4  p.  c.  debentures 

Do     5  p.c.  pref.  "A".. 

Do  4  ]).  c.  ]>rel.  "B".. 
Chic.  Indiana]).  &  Douisv 

Do    pref 

Chicago  .Milw.  &  St. Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  IsI'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Ova. 

Do    pref 

Chicago  Tcrru'l  Transfer. 

Do    pref 

Cleve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wlieel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pt  vot.  tr.  ctf  s. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do     1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Llllnols  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan.. 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  <fe  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  <fe  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  cfc  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do     pref 

Missouri  Pacific 

Mob.&O..J.P.M&Co.rects 
Morris  A  Essex 

NY.  Central  &  Hudson. 
T.  (Jliic.  ifc  St.  Louis.. 

Do     1st  pref 

Do    2d  pref 

New  York  &  Harlem 

X.  Y.  Lack.  &  Western... 
X.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Xorl'olkdt  Western 

Do  adjustment,  pref. 
Xorthern  Pacilic  By 

Do    pref 

})acirlc  Coast  Co.. 
.  Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


.sv(/-/io/|    Ba*0* /or  Year  1901 


the 
Week 


- 

28,205 
1,140 


1,200 
20,570 

1.550 

L3oo 
24206 


110 
160 

31,125 
1,760 

384,340 

2,5  1s 
2,930 


14,785 
100 


9,705 

8.000 

17,000 

300 


400 

17,535 

0,025 

4,600 

6,400 

2,550 

13,300 

10,250 


600 
5,630 
5,900 

3  40,540 

45,850 

17,300 

28,953 

200 

100 

4,700 


2o 

1,800 

920 

7,900 

3,400 

4,350 

800 

400 

3,200 


2,020 
100 


300 
46,650 
53,620 
14.5W 

110 


11,020 
73,300 


1,100 

800 

1,500 

500 

0,035 

9,100 

49,550 

100 

20 

20,C5o 

18,400 

100 

9,000 


100 
60,450 

50,975 

200 

100 

650 
800 


200 
101,841) 
2,730 


100 


72,440 
18,900 

35,100 


On  tiatix  a}  lOO-ehare  loin 


Louint 


20 

52 

711 
H  1  % 

88% 
61% 

77 
116 

E  I  '- 
1  15% 

29 

27 

7  2  Hi 
13S'., 

9  1 
120 '2 

10 

90 

75 

4  2 

23 
58% 

134 

175 

lOS's 

207 

110% 

125 

180 

10% 

33 

73 
115% 

27% 

67 
6% 

40 

10 '2 
105 
188'4 

29% 

80 

65 

69 

18 
5 

13% 

24% 

5934 

39 '4 

41 

81 

17 
107% 

65 
7% 

40% 

6934 
124 

21 

48 

21 

13% 

35 
5% 

24 

3934 
108% 
8230 

07 

70 

83 
150 

27 

79% 

1234 

3<? 

107% 

07a4 
101% 

15 

49 

15 

37 

69 

78 

1'JlHa 
139% 

16 

97 

47 
120 

134% 
£206% 

24 

42 

82 

77 '4 

84% 

52 

89 

03 
137 

14% 

3334 

72 

57 

88 

24% 

05 

38 

05 

93 


Aug22 

.7  ;i  1.  21 
May   '.) 

Jan 
I  1  1.2- 

Bep  1; 
Marl) 

Mar    1 
May    9 
Jan 
.Ian 

May 

M  ay 
.Ian 
Jan 
J. ill 
Jan 
Jan 
Jly2 
MaylO 
Jan  3 
Jan  21 
Jan  2  1 
May  9 
May  9 
Jan  21 
Mar  1 
Jan  4 
Mar  2 
Mar29 
Jan  19 
Jan  21 
May  9 
Jan  12 
Jan  7 
Aug  7 
Jan  21 
Jan  31 
Jan  4 
May  9 
Jan  3 
Jan  21 
Jan  21 
Sep  1 2 
J'ly  29 
Jan  30 
Jan  9 
Jan  8 
May  9 
Jan  21 
Jan  4 
Jan  31 
Jan  4 
Jan  18 
May  9 
Jan  2 
Jan  2s 
May  9 
Jan  21 
Mav  9 
Jan  21 
Jan  21 
Jan  s 
Jan  4 
Jan  4 
Jan  3 
Jan  2 
Jan  21 
Jan  21 
April 
Jan  3 
May  9 
May  9 
May  9 
Jan  9 
Jan  1 6 
Jau  21 
Jan  24 
Mar  4 
Jan  19 
Jan  7 
Mav  9 
Apr  !' 
Jan  21 
May  9 
Jan  4 
May  9 
Jan  8 
Jan  21 

Mav  9 
Mar  1 
Mar  1 
Apr  1 
Jan  15 
Feb  27 
May  9 
Jan  10 
Feb  15 
Jan  21 
.Tan  21 
Feb  1 
Feb25 
Jan  8 
May  9 
Jan  22 
Jan  9 
Jan  2 
Jan  30 
Jan  4 
Jan  4 
May  9 
Jan  3 
Feb  5 
FeblO 


J/i(/hett 


80 
84 
91 

114% 

97 

95 
128% 

ll'Ha 
7sHa 
107 

50  Hi 

"2  >„ 

136% 
136 

20  ;2 
9  1% 

90% 

56 

44% 

75% 

2  I  5 
248 

175 '4 
145 
*ll 
131 

5  7  Hi 

9S'.j 
121 

37 

77% 

18 

58% 

2834 
185% 
244 

53  H2 
103% 

71 

69 

45 

12% 

23% 

4  5  Ha 

73% 

61 

68 

95 

30 
208 

07% 

11% 

57 

80 
154% 

43" 

87% 

41 

25 

49 

10% 

36 

08% 
130 
250 

82% 
111% 
131% 
177 

38 

92 

30 

15 
107% 
111% 

117H: 

28% 
78 

35% 

124% 

85 
197M 
170 

42% 
115 

83 
120 
139 
.'17 

40% 

5734 

90% 
11700 
113% 

73 

98 

1  5 
101% 

35 

75 

86 

80 
105 

48% 

S034 

59% 
85 
108 


Apr  22 
Apr  22 

J 'lie 
M  ay 
May 

J'ne 
Apr  2 

J'ne20 

J'n(24 
May 
Apr  19 
J'ne28 
May 
Apr  30 
Apr  30 
Apr  31 
Apr  28 
Apr  18 
Apr29 

Marl5 
J'ne24 

Mar  14 

Sep  12 

Apr   2 

May  0 
Mav  3 
Mav  ] 
April 
J'ne  6 
Api  11 
April 
Apr  10 
Apr  16 
Sep  11 

Apr  2" 
Mar  li 
Feb  8 
Apr  29 
AngSO 
Apr  29 
Apr  8 
May28 

Mav    0 

J'ne27 
J'ly  29 
J'ne  5 
J 'lie  5 
Sep  13 
J'ne  4 
J'ir-29 
Mar21 
Apr  12 
April 
Apr  20 
Mar  15 
FeOl  i 
Apr  2  2 
May  6 
May  2 
J'ne29 
J'ne21 
J'ly  1 
J'nelo 
Apr  30 
Apr  30 
Feb  13 
Apr  4 
Apr!  9 
Marl"-' 
J'ly  18 
J'ne22 
J'nel7 
Apr  22 
J'ne24 

Sep  1  2 
J  lie  5 
May  2 
Apr  10 
Mar  4 
J'ly  19 
Aug  9 
Aug.. 
J'ne25 
Apr  20 
Apr  19 
J'ne!  4 
Aug'22 
Apr  9 
Mav   2 

Mar2- 
Sep  13 
Apr  1 
Feb  21 
J'ne24 
May  1 
Mav   2 

J'nelS 

May  S 
Mav  7 
J'nelS 
Apr  20 
J'nel3 
Apr  22 
Mar22 
J'nelS 
J'nel7 
J'ne  7 
May  7 
J'ne  3 
J'nel7. 
Mav  II 
Mai'231 
J'nel9l 


Bang*    lor  J-ni  ,uut 
■r  (l'Jt)IJj 


Lowest 


40%  J'ly 

18%  Jau 

72%  Jan 

52      Fel, 
92      Jan 

1  1%  Sep 

118     Jan 

2  1      J 'in 

;;i     Oot 

-Jan 

Jan 

1  19%  I"  ' 

9%  Sep 

J'11. 

t  AU2 

30     Jim 

14      Jan 

45'.(  Jan 

.I'm 

109  Ha  Jan 
150%  J'ne 
195% 

110  Oct 

172     Feb 

20 ', 

55  J'ne 
103%J'ni 
1  1  Hi  Jan 
46  Jau 
5  Sep 
36     Sep 

171%  Sep 
10%  Jan 
64%J'n« 


12     J'ne 

4  J'n. 
12  J'ly 
10%  Sep 
30%  Sep 
15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

144%  J'n. 
53%  Mai 

5  %  Sep 
30%Jan 
58     Jan 

110  J'ne 
11%  Jan 
39  Sep 
10  Jan 
7  Sep 
27%  Sep 
3%  May 
14%  Oct 
20%  Mar 
83%  Feb 

5197  Jan 
47  Ha  Jan 

84    J'ne 

,14334  Sep 

24 '•■Jan 
70      Feb 

10%  Jan 

-  Sep 
5104  Jan 

_.l  '1R 

s7»..J'n« 
14      Sep 
47     Xo\ 
9 


-  Jan 
35     J'nt 
;iS3%Jan 

125%  J'ne 
11     J'n. 


... 
400 


J'nt 
J'ne 
Ma-. 
Jan 


Sep 

ISMJ'ne 

,  Jan 

07     Jan 

45%  Sep 

07  Sep 
•10  Maj 
82  Ha  Sep 
57  Max 
124%  Sep 
5  J'ne 
20  Jan 
55 '4  Jan 
49%  Sen 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80     Jan 


Highest 


25     DM 

1 1.  a 
4«-%  i"  e 

Dec 
s'J7aApr 
90     Apr 

Ucc 

86  Deo 
Dec 

99% 

01 '4  Dec 

Deo 

42%  Deo 

42      Deo 

Deo 

144     Dec 

Mar 

125      Aug 

is     Dec 

9  1 '4  Deo 

Dec 

45     Dec 

Apr 

Deo 

148%  Dec 

187%  Dec 

1  Dec 

220     Dec 

Dec 

120     Nor 

175     Mar 

1 1  %  Dec 

,  Apr 

Deo 

Deo 

Not 

72      Apr 

8%  Deo 

47'4Mar 

20 '4  Mar 

Dec 

191%  Deo 

3  1  Hi  Deo 

87  Dec 


21     Dec 

6%  Mar 

20%  Nov 

27%  Deo 

03%  Dec 

43%  Dec 

54%  Mar 

94%  Apr 

20     Deo 

191%  Dec 

00     Dec 

8%  Dec 

42%  Dec 

7434  Deo 

13234  Deo 

27%  Deo 

58     Mar 

25     Deo 

17%  Apr 

43%  Apr 

0     Deo 

23     Deo 

52     Deo 

115     Dec 

4240  Dec 

89     May 

89%  Dec 

110%  Dec 

L82     Feb 

37%  Ai>r 

84%  Nov 

17%  Dec 

5     Mar 

115  J'ne 
71%  Dec 

104%  Nov 
2  7  Apr 
09  Apr 
17%Dec 
47%  Dec 
72%  Deo 

49  Dec 
May 

145%  Dec 

24%  Deo 

110     Dec 

58%  Dec 

420     J'ly 

?lSo     Mar 

i'2io%  Jan 

,  Dec 

Dec 

Dec 

80%  Dec 

91%  Dec 

02     Nov 

90 '4  Dec 

j  Oct 

149%  Dec 

IS     Dec 

35     Dec 

73%  Dec 

50  Ha  Jau 

94  Jan 
20  Dec 
71%Dec 
39  %  Dec 
80     Dec 

95  '4  Dec 


BANKS  AND   TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW    YORK 
CITY 

America'  ... 
Arner  Exeh.. 

Astor 

Bower-,  •    

Broadway . . . 
But  cli's  &Dr 
Central... 

Chase 

Chatham  . 
Chemical . 


Sid 

Ask 

510 

530 

255 

000 

300 

300 

325 

115 

130 

185 

200 

700 

315 

|4000 

4100 

Hanks 


Citizens' 

City 

Colonial  *  ... 
Columbia  1  . 
Commeroe. ., 
Commercial 

Corn  Exehy. 
Fast  River.. 
11th  Ward'. 

Fidelity^  

Fifth  A veH.. 

Fifth 

First  (new).. 


Bid 

Ask 

150 

050 

OSO 

300 

310 

370 

380 

100 

410 

140 

150 

150 

225 

3250 

325 

725 

*  75 

Banks 

14th  street'. 

!       

1  lallatin 

Gansevoortl 

Id 

German  Am' 
German  Exl 
Germanial  .. 
Greenwich ' 
lLaiiulion'    .. 

Hanover 

Hide  i  L'atli 
Imp  A-  Tr;M 


Mid 

Ask 

165 

225 

250 

HO 

430 

140 

500 

135 

... 

325 

500 

...... 

1  ,5 

160 

675 

150 

550 

, . . 

Banks 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan^  . 

Market  A- Fill 
Mechanics'  . 
Mech  &  Trail 

Mercantile .. 
Merch  Exeh. 
Merchants'.. 
Metropolis"] 
MtMorris^.. 


Sid 

Ask  i 

190 

250 

500 

900 

300 

320 

250 

270 

270 

125 

1251 

140 

150 

185 

195 

050 

150 



B  sinks 


Mutual' 

Nassaulf 

Xew  Amster 
Xew  York  Co 
X  Y  Nat  Ex. 
Xew  York... 
19th  WardU. 

Ninth 

North  Amer. 

Oriental^ 

Facilicn 

Park 

People's^] 


Mid 

185 
195 
1400 
1500 
210 
320 
150 
75 
200 
175- 
195 
575 
275 


Ask 


340 


Banks 


Phenix  ...... 

Plaza' 

Prod  Excli^i . 
Riverside""  .. 

Seaboard 

Second 

Seventh  

Shoe  <ft  Leth. 

Slate"' 

state  of  XV! 
12th  Wardlf. 
23d  Ward!,.. 
Union  ScrV. .. 


Mid 

100 
5/)0 
150 
210 

4  25 
050 


10S 

500 

t240 

110 

110 

300 


Ask 
115 


170 


115 


*  Bid  ami  asked  prices:  no  sales  were  made  on  this  day.       i  Less  than  100  shares.      i  Ex  rights.        11  State  banks.        a  Ex 
1  sale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    sales  for  "cash"  were  made  as  high  as  1000.      s 


dividend  and  rights. 
Trust  Co.  certificates. 


September  14,  1901.] 
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STOCKS— HIQREST  AND  LOWEST  SALE  PRICES 


Saturday 
Sept.    7 


Ml 
'65 

I 

J  I  l 
42 


lit 
68 
26 

117 
42 


66 

28 

121 


67 

81 

60 

50% 

31% 

s7 

i:< 
21 


Monda  i/ 
Sept.   d 


116 

41 

»89 

07 

60 
81% 

41V 


1 1 6% 

80 
70 
29% 
81% 

57 

32% 


88      83 

5)8    102 


87 

20% 

87 


40       4i> 


20 

43 


2  1 


•17;.      100 
110%  111', 


84 

30  V    ;;■_ 


•190     1B8 
30% 

*21 


•oo 

7 '8 

"44 

96 

-41 

128 


69 
26 
62 
26  % 
86  V 
7"s 

"i'ftn 

48 

131% 


•120     123 


132  132 
14.">  146 
*17       18 


43%    45 


05'., 
•120 


216  %  221 
•66       07 

no   ne 

•126     150 

8%       8% 

27       2  s"., 

263     264" 

50       56  V 


23 
78 
96 

'4*6" 
44 


28  V 

'.17'., 

"40" 
44 


20 V    201 
■32%    SO 

101      102% 


no 
87  % 
21 

18 

49% 


98 

S8 

.... 

op7 

18 

60 


20% 

43       43 


- 176 

112% 

•3% 


28% 

80% 

'  1 85 
31 
68 
20 
60 
26 
8">  % 
7 
*2G 
46 

"41 

87  % 
129 

»  122 


•161 
134 


100 

1 1 1  -■> 

1 
20 
29  ij 

86  U 

90  V 
200 
31  v 
69 

24 

.-.7 

26 

86  •• 
7h 

°8V 

47-; 

OOL. 

48  " 

87v. 
182 
126 

100 

1645a 

134 


»16 
►73 

44 


18 
79% 

45 


43 
•101 
20 
•85 
40*8 
76% 

142 
'.Mi 

107 '4 

SB 

79 
205 

•8ia 
17 % 

70 

2  7 


48  "s 
108 
20 
90 

4  0  V. 

76% 

96 
40ia 
110 

40 

82 

205 

4 
10 

72 

28 


30  30% 

»77  81 

•4%  5 

60%  62% 


{96  93 

12  13 

70%  81% 

18%  19% 
65 

41  40 
91  ', 

*G0  02 
*120     124 


95% 

120 
IS 
217% 

•  05»4 

117 

148 

*734 

27 

33 
265 

66 
103 

7  1  V 
96 
•7 
•35 
48% 
85 


97  V, 

18( 

isv2 

221 
"(37 
117 
152 
8% 

27 

33 
201  v 

67% 
107 

25 

70", 

964 
7% 

40 

4  5 

65 


Tuesday 
Btpt    10 


12'* 

26 

117 
46 
89 

OS 
20 

6 1  % 

82 

87 'e 

43 
120 
•20       81% 

102% 103 
167  157 
97%    99% 


12% 

07 

28 

118'.. 

10 
82 

29% 
62 
59 
82% 

121 


88 -a 

39% 

■is 
49% 

-2S 
2  1  :'i 
43% 


40% 

19 

49% 

32 

•  >>> 

43% 


Wednesday 
Sept.    11 


•19  1 3 
07  67 
96      96 

117%  117% 

.     4  OH 


82 

•68% 
29% 
89 

6  7  V 
31% 
87% 
42%    43V 

120%  120  V 


82 
69 

69 

32  V 
88 

'i 


I 
103 


84 
108 


•175      190 

114      lit! 

'3  V       4 

' 20 

29' 
87 


29  u' 
85% 
81% 
BO      90% 
•185     108 
30%    31 
•00 
20 

25% 
86% 

7  V 


69 
21 
54 
26 
86% 
7% 


47v.    49 V, 
B9%  loo  v.. 


•41 

ss 
181 
125 


4S 
88 

132V 

125 
100 


*134V137 


-10        15 

43  v2    4  1 

•101     108 

19%    20 

*sr,      90 

40        40 

70V    70V 
142  V  144 

92       96 

89       41% 
108V110V 

40        41V 

78%    82i* 
212     212 
8%      8% 

•8% 

17% 

71 

27 


10', 
18 '4 
72 

27% 


*30       81 

'75       81 
5 
61%    63K 


10       10V 

•96"  166" 

12%    12% 
80% 
17%    18% 


90^    92V2 


42%    43"., 
92       98% 

'CO        04 

120      12  1 


L60 
91 


175 
02 


-10        18 

•76      79% 

45%  47 
210  217 
•10       liv, 

97%  100 
120     132 

18   1S34 
220  v2  222 
»07%  00 
117  117 
•143  147  V 
8%   8V 
•27%  30 
*30   35 
202  204 

57   58 
»103  107 

24:,4  25  V 

79% 

96% 


<% 

•35 

4  5 
•84 
•90 

"101 

•10 

44 

M01 

-19% 

-84 

40% 

70 

146%  146% 

05  V  P7% 
41V  43 

110  112 

41%  42 

81%  82 

•208  215 

4    4 

8%  10V 


81  '. 
90% 

7a4 

40 

40 

86 

95 
102 

15 

44 
102% 

21 

90 

41 

70 


88% 

22  V 
00  V 
IS 

49% 
•28 
21% 

43 


ss', 
22 'V 
40 
18% 
49% 

39 

...» 

431. 


175  190 
112%  11  1 
3% 

' 18 

293 
86% 


29% 
86% 

'a  .<- 
•90  91 
100  108 

30%  31 '4 


20 

49% 

25  V 

86  V 
7 

26 

47 
100 
•41 

*S7 
131 


21 
51 

26 
86% 
7% 

27 

■1 8  '• 
loo 
48 

88 
132'-_ 


"08 
i'35" 


137 


*10 
•76 

45% 
210 
•10 
100 
123 
'18% 
221 
•07% 
118 


18 

79 

46 
220 

11 
100 
132 

20 
221% 

67% 
118 


147  V  147  V 
7%   8 

27%  27V 
30   33 
203  V  204  V 


18 

71% 
•  27 
-70 
*30 
•78 
4  % 

63  V 


18% 

72 
28 
80 
32 
81 
5 
65% 


17   17 
74   74  V 
05   100 
12%  13% 


81 
10  % 
65% 

4  3V 

93% 
60 
120 

100 

82 


83'. 

19% 
55% 

45  % 

05% 

01 
124 
170 

92% 


57 
105 
24% 

81 
96% 

7 
*36 

46 
•84 
•85 
101 
-10 

43  V 


57 
105 

24% 

81 '4 
97 

40 
46% 
86 
95 
102 
15 
4  1 


Thursday 
Sept 


>12 
}G8 

117 

40 

82 

29 

02  V 

3 1  % 

87 

49 

120 


13 

OS 

2  7 

VI  17V 

4  0 

82 

69 
30% 

32% 
87  H 
48 
123 


101 V  102 


07  '4 

88 

22', 

39% 
18% 
49% 

"28 

2 1  % 
42% 


Os., 

40% 

l-', 

60 

82 

22 

42% 


17:.  190 

111   111" 

"3%   4 

18 

29% 

80 

31 

91 

196 


29% 

80 
81 

•00 
100 


31  Vj 
•OS 
•18 
J50 

25  V 
-85 

*6Vj 

26 

45  V  47% 

99  100% 
•41   48. 
-87   88 
129%  131% 
122  125 
-98  


31% 
70 
21 
50 

2  5 '4 
86 
7 
20 


136  130% 


•16 

-77 

45 
210 
•10 
•98 
123 

18% 


17V 
79V 
45% 

220 
11 

100 

132 

1834 


220%  222 

«6.s>4    69 

117%120 

144  V  144  V 

7%      7% 

27       27 

33       33 

259%  264 

57       57 


lYida  v 
Btpt  19 


STO<  K- 
NEW  STOBS  STOCK 

1 1    >  N  •  .  I  . 


•11 

•65 

2  1 
110 

4.1 
•78 

f>s% 

81 

•12(1 
20 

84 
88 


13      v^t.  .1.  a  G>.  UL  v.  tr.  Otfa. 

I  11  pref.  v  ii-  ctf« 
Do     2d  pref.  v.  U 

a  Adirondack... 

ul*  a  sail  1  run 

83  Do    latprel 

Do    2d  prel  

I  •  all  Bonthwi  stern.. 
1".    pref 

HI      .1  II     l'.Kllll     (  '(. 

I I  nil  voting  ir  ctfs 


128 
20 

84 

ldii 


92% 

80  V 

JO 
40  V 
28  V 
20 
40 


Do    prof.  vol.  u-.  ctfs 

r.  \.i>  it  Pacific 

1    llll.l    AYClllle   (X.    Y.)... 

1  ol.  Bt  1..  .v  W.  x .  1 1 
Do    incf.  \ Hi.  tr.  ctfs. 
coy  Rapid Traaalt. 
I  hi     pre! 
n  Pacific 


s.       I      Do     i>ref 

38 

1  7  V 

2  1 
42 


•180     190 
104%  108 


\ l  'allUsll 

'»  Do    pref 

w  luiliiiK<fe  Lake  Kric... 
iio    1st  prof 

Do     2d   prcf 

w  Isconsln  Cent.  v.  1 1    oJb 
j j. »     prat  VlO.  11'-  Otlh. 

>l  Im,  (llllllCOIlS. 

t  dams   Express 

V  nialirainau-d  Copper... 


3         8      Lmerioan  liicycle 


28 
83 

29% 

88 
J '.10 

30 

68 

1 8  V 
40 

86 

•0% 

25 
45% 
07  V 


18 

2  s', 

85 

88 
190 
80  V 

46 
26 

85  V 

7 
26 
45  U 

OS 

SS 


•85 

125  V  128 

•120     125 

§100     100 


131V  132 


16 
77 
43 
*200 
10 


18 

70 '4 
44 
220 
10 

92%    05", 
128     132 

16       177, 
215V217 
*65V    67 

<tU4%U5 

144     144 

7%      7v 

23%    20 <, 

'30        3G 

251      250 


5102%  102% 
20        20 

•85        90 

41  41 
76%    70 '4 

143      145 
0  7        07 

42  4  3  '4 
110  V  HI  V 

41        41" 
J  82        82 
-200     215 

*3V      4', 
.9 


17 

69 

28 

79 
•30 
-78 
4% 

64 


11 

1 8  ia 

71 '4 
28 
70 
82 
82 
5 
05% 


17i. 

74 

98 

82% 

19 
67 
44  "    45V 
93%    94% 
GO        00 
-122 '4  121 
105      165 
92%    02  V 


•16% 

'73 

"•Jo 

13 

82 

19 
"55% 


24 

81% 

00  V 

-6% 
•34 

40 

•84 

*85 

•101 

10 

43% 


25 
81 
90  "4 

8 
39 
46V 
86 
95 
102 
15 
-it 


'101%  102  V 
-19%    21 


-85 

41 
"70 
142 

07 

42 
110 
*40V 

81% 


90 
41 

77 

147 

97 

4  2  V -, 

lio-C 

4  1  '■ 
81% 


•209     215 


24 

•9 

15 

05% 

27V 

•75 

-30 

*78 

5 

62  V 

37  V 
•16% 
•73 
-95 

1234 

81V 

18V 

55% 

4334 

9334 

60% 
-122 '4  124 
*1G2     175 

92%    92% 


4 
11 

1 7  V 
60  V 
27  V 
79 
32 
82 

64% 
38% 

17 
74 
98 
13 
82  V 

1 8  V 
5534 
4  4  "4 
94% 
61 


55 

.101 

22 

378 
93 

"SS"*' 

44% 


00  % 
10i 
23 
79 
9G 

*35" 
45  V 


'85       90 

.101     105 

*8       13 

41%    42' 
.101     103 

18%     18% 

87  87 
41  41 
75a4     75 

140     142 
93%    93  V 
39       40 

107     109 
89       39% 

*80%    81 

209     211% 
3%      3% 


i>.i    prel 

American  Car  &  Foundry 

iio    prat 

\ merican  t  niton  Oil 

Do    pref 

American  Express 

Ajnerican  Ice 

Do    prcf 

American  Linseed 

Do    pn-t 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

\iiii  r.  Smelt'g  &  Ketln'g. 

Do    pref 

American  snuff 

Do    pref 

American  Sugar  Refining 

Do     pref 

American  Tel'gh  <fe  Cable 
A  merican  Teleph  &  Teleg 
s  American  Tobacco 

Do    pref 

American  Woolen. 

Do    pref 

Anaconda  Copper 


I  >rooklyn  Union  Gas 

I>ruusw.  Dock&C.Imp't 
/Colorado  Fuel*  Iron... 

I     Do    pref 

'  ol.  A-  Hock.  Coal  &  Iron. 
1  'onsolldated  Gas  (X.  Y.}. 
s  Continental  Tobacco 

Do    pref 

Diamond  Match 

instilling  Co  of  America. 

Do    pref 
( las  &  Elec.  of  Bergen  Co. 

era!  Electric 

Gl uco.se  Sugar  Kenning. 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump. 
Do    pref u 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit....... 
Do    pref. 


*8% 
11% 
60% 

27 


10% 
13"4 
63  V 

27 


S29V 
•78 

4% 
59 


29  V 
81 

4% 
Gl 


15V  I6V4 

x72  72 

05  95 

12  12  V 

z7.sV  80 

17%  18 

55  55 

40%  41% 

90  ol  V 

50  59 
•120  124 
*100     175 

90%    92 


National  Lead 

Do    pref 

National  Salt 

Do    pref 

N'ew  York  Air  Brake__. 
North  American  Co.,  new 

Pacific  Mail 
1  up.  (ias-L.tfe  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  steel. 
Do    pref _ 


Kubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

standard  Hope  &  Twine." 
Tenn.  Coal,  Iron  &  PR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  states  Express... 

United  States  Leather 

Do    pref 

United  states  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem" 

Do     pref 

W'ells,  Fargo  A  Co 

>>   est'n  Union  Tcle'gph 


Sales  01 

tlie 

Shartt 


loo 

1,30( 

4,0(1(1 

6,4(10 

400 

5,7(1(1 

6  1"" 
324,9  JO 

I  12.1  ISO 
18, Old 

I, llll 

900 

3,800 

illll 

425.705 

13,75(1 
28,533 

82(1 

1,51.0 

1(10 

7,700 
2,400 


347,285 
800 


V.'n  ir  1901 

Hit  basis  1//  lUU-share  lot* 


Lone  st 


10,30(1 
2,375 
3,470 

400 

200 
3,400 

71111 
2,710 
11,325 
5,300 
2,960 
1,600 

000 

50,315 

4,525 


300 

44,100 

150 

14 


1,300 
300 

840 


17,100 


100 
10,820 

i'iso 

23,410 

"906 

490 

1,712 

1,912 

700 

3,900 

6,677 

200 

9,700 

4.350 

3,000 

850 

310 

3,800 

100 


tan  21 
I  an  20 

20    Jan    1 

1.11120 
1. in  -1 
1  Iyl6 
ran  4 
May   9 

41%  Jan  8 
29 

1-     J  .hi  21 
Ian  21 

Ian     3 
117      M«v    0 
10%  1  •  11 16 
28     M 

I  an  21 

147     AprlO 

70     Muy   9 

81%  Jan  21 
1 1  igJan  8 
23% Jan  1 
11%  Jan  31 

•  ti.y  9 
2  1  Muy  9 
1  1  V.Ian  21 
38V  Jan  17 


}]  15  Jan   8 

■  lan  2  1 
8     Aogl6 

20  J'l\24 
19     Jan  21 

67    Jan  19 

24%  Mar   9 

85     AprlO 

8169  Jan  12 

30  Muy  9 
67%  Mar   1 

5%  Jan  24 

31  Jan  2  1 
22%Augl3 
83  V  Aug  14 

4%  Feb   4 
22%  May    8 

39%  May  o 
88  Feb 26 
26  MarlO 
73  Apr  17 
125%  Sep  13 


Jliijfust 


rue  8 

I     lie      B 

in  19 
39%Api   10 

71  Jin  in 
no  6 
ine  3 
i  ii.  17 
May  3 
Jan    o 

■  In'  22 

39VM»t22 

ep      5 

157      Sep  Hi 
Muv  2 

■  lav   1 

20       .file     3 

46%J'ne21 

22     J  n •     i 

60  i   Mail's 

tfar28 
26  .I'm  17 
49%  Apr  17 


tur    1-rerioMt 

■KJj 


Lowest       Highest 


:,      Ma> 


!lio 

9 1  -. 

:">eo 

78     Deo 

]>eo 

i  ueo 
Jan 


61  V.J']y 
186     Jan 


rue   86%  Deo 


117%  Jan 


3,000 

20 

500 

100 

1,54 

700 
1,200 
5,240 
7,000 

33,860 

2,02 

1,830 

1,070 

450 

45*420 

32,800 

1,610 

100 

230 


1,400 

37,230 

1,000 

800 

600 

120 

23,970 

13,220 

2,070 

1,100 

314,470 

134,365 

800 

"ibo 

11,000 


294     Jan 
105  %  Sep 

99  May  '. 
137     Jan    '. 

13%  Marl! 

70    Mar25 

37    May  I 

175     Jan  18 

834  Jan  19 

4134  Jan  21 
116     MarlO 

14  Jan  18 
187     Jan  18 

38% Jan   4 

93%  Jan    2 

14034J'ly22 

7%  Sep  13 

23%  Sep  13 

80  J'lyl2 

183VJii»10 
45  Feb  16 
93%  Mar 
18%Mayl0 
00  Jan  21 
54% Jan  2 
5  %  Feb  7 
33  Apr2; 
24%  Jan  2'. 
74  Jan  24 
70  Jan  18 
95  Jan  21 
8%  Jan  28 
37  Jan  21 
92     Jan    2 

15  Marl  4 

81  MaylO 
40     Jan    7 

72  V  Jan  3 
133     J'lyl.7 

73  V  Feb  14 
30%  May  9 
9534  Jan  21 
30  Mar  " 
72  V  Mar  5 

195%  Jan  21 

1%  Apr  22 

7     Mai'2n 

1134Sep  13 

55% Jan  21 

26     Aug  9 

70  V  Aug  9 

19  V  Feb    ' 

65%  Jan  22 

3%  Mar  6 

49%  Mar 

19     Jan  1 8 

12     Apr  12 

05     April 

{53     Jan  26 

7%  May  9 

00  V  May  9 
17>4Aug  5 
55  Apr  8 
24  May  9 
69  Mav  9 
51  J'iyl2 
110  Apr 26 
§130  Jan  11 
81     Jan  21 


12  V  Jan 

57"„  J'ne 

30     J'1.1 

88%  Sep 

5142  Mar 

27  V  J 'in 

J'ne 

6     Nov 

34%  Dec 


3  J'ne 
18%  J'ne 
84%  J'ne 

85      J'ne 


95%  Mar 

107     Mar 

287     Sep 


84  V  J'ne 
128     Maj 

21%  Dec 
76  Dec 
37%J'nt 

140     Jan 

OV  J'ne 

20%  Sep 

117  Oct 
ll%.T'ne 

U04  Sep 
21 V  May 
70     Mav 


64 

120 

44 

92 


May 
Jan 
May 
Dec 


Mnyl:: 
130     J'ii(17 

8%  Apr 23 

86     Apr  22 

J'lle.ll 

89     J'ly    2 
36%J'nel7 

91V  Jan    8 

8205  Mai -20 

41%  MarlS 

7  7',  Mar22 

30%  Jly   0 

66     J'ly   9 
32% J'ly   3 

89  J'ly  8 
8    J'ne2o 

30     J'ne25 
09     Apr  20 

L04%J'ne20 

J'ne  8 

90  J'nel4 
153  J'ne  3 
130     J'ly  19 

100  AprlS 

167%  Sep  4 
144  J'ne  8 
150     J'ly  12 

21% Jan    2 

82%  J'ly    1 

54%  Apr  16 
228     Aprlo 

14%  MarlO 
136%J'nel7 
142%  Apr  29 

25%J'nel7 
238     Apr  15 

71%.T'ue  6 
124  J'nelO 
152VAug29 

10VJ'nel8 

3334  J'ir-25 
101%J'nel9 
269%J'ne24 

05  May  2 
107     Aug  5 

28     Mar22 

81% Sep  10 
100%May31 

11     Jan    5 

40     Sep 

46%  Sep  11 

86%Aog27 

95%  J'ly    8 

101  Auglo 
22  AprlG 
46     May   3 

103%Ang20 
25%J'nel2 
93%J'nel3 
50     Mar21 

84  Mai'21 
175  Apr26 
109     J'nels 

47%  Jan  29 

120v2j'ne21 

52    Jan   2 

89  Apr  29 
217     Apr   1 

6%May31 
12%May27 
24  J'nel7 
82  Apr  1 
38%  May  2 

90  Mav  2 
41%  Apr  2 
8634Apr    8 

8%J'nel3 

7G%J'nel8 
42  Apr  20 
19%  J'ne  17 
75  J'nel7 
100  AprlO 
16%  May  2 
83%  Ang28 
34     Jan    2 

85  Jan  2 
55     Apr  30 

101%Apr30 
72    Mar30 
125     Am:30   .. 
ii 70  81  p    3  120     J'ne 
100%  Mav  6  I  77%  J'ne 


Mar 
16     Sep 

s       J  'lit 

in     Bl  11 
30      Sep 


111      Jan 


14      D*0 

27      J  lie 

.  Mjit 

33  V  Mar 
20%  A  pr 
57     Apr 

8150  Nov 
99%  Not 


1 4  v,  Mar 

58     Mar 

24    J'ne 

3%  Aug 


28  Dec 
70  Dec 
65  May 
96    Jan 

6%  Jan 
23     J'ne 

70  V  J'ne 

15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 


25%  Nov 

i-i    dm 

37%  Apr 
loo  Apr 
191      Deo 

49%  Apr 

7  s  V  I'cb 
10%  Feb 
60     Feb 


7%  Jan 
31 V  Jan 
56V  Dec 
99     Nov 


149  Dec 
118  J'ly 
i  9b  V  Jan 


114%  Deo 

1 40  Feb 
22  V  Deo 
70%  Deo 
54%  Apr 

183  Deo 
10%  Jan 
56  V  Deo 

13l%Jan 
21     Atir 

201  Nov 
40%  Deo 
95     Nov 


81  J'ly 
200  Deo 
6Q  Njjt. 
103  Nov 
26%  Nov 
75  Not 
5534  Deo 
10%  Jan 


20  34  Deo 
77%  Deo 
so    Jan 

100  Jan 
18%  May 
40%  Nov 
90  Feb 
28%  Feb 

looVFeb 
40  Nov 
76%  Nov 

175     Nov 


2534  J'ne 

.  (let 

52  V,  Sep 

7034  Sep 

176     J'ui 

%Aug 

7:',  (Jet 

8%  J'ne 

49     Aug 


17  V  Oct 
59%  J'ne 
i  '..  Mar 
49  Oct 
1 3  V  J'ne 
10    J'ne 

50%  May 

845     Mai 

734  J'ne 
Oj  J'ne 
21  J'ly 
74  V  Dec 


57     Nov 

lllVApr 

58%  Jan 

89  V  Nov 

204     Dec 

2%Mar 

10%Mar 

27  V  Fob 

70a4  Feb 


26     Nov 
10%  Jan 

104  Feb 
21 34  Dec 
25  Feb 
77%  Feb 
59%  Deo 
18  Jan 
70%  Nov 
44     Jan 

10434  JuJJ 


140      Deo 
. Jan 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KKVT  YORK 

CITY 

Varicklt 

Washinut'n" 
West,  side"  .. 

Western 

Yorkvilleil .. 


BROOKLYN 
Beilfordll  ... 
Broad  way  V 
BrooklynH  . 


Bid 
2  50 
145 
600 
600 
240 


225 
250 

120 


Ask 


650 


BROOKLYN 

8th  Ward',  .. 
5th  Avenue', 
Kir.st 

k  lug  - 1  o" ... 

M  allltlaetlr,'. 
Mechanics'  . 
Mech  &  Tra« 
Merchants'.. 

Nassau 

Nat  City 

North  sideli. 
People's' 


Bid     Ask 


100 

205 
180 

285 
215 
270 
100 
350 
300 
175 
195 


85 
110 


300 


105 


Unnks 

BROOKLYN 

17th  Ward';. 
sprague 

20ih   WaritV 

I .'111011'   

Wallaboutll 


Tlllsl   Cos. 

K.  Y.  CITY 
Atlantic  Tr.. 

Bo\\Tg;i;  recti 


Bid 

Ask  | 

125 
200 

140 
1  10 
105 

213 
160 

260 
180 

280 
195 

Trust  Co's 

Bid 

Ask 

Trust  Co's 

Bid 

C'LB'tyBATr 

525     

MortonTrnst 

1175 

1  en tral  Tr'st 

1000  1970 

N  V  Life&Tr 

1250 

1  ity  Trust... 

3G5     1 

N  Y  s. 

«  olonial 

410 

North  Ami  r. 

1  dnl  mental  . 

425     1 

Real  E  s1  1  i'i 

350 

Farm  Lo&Tr 

1475    

StauiiardTr't 

lift h  Ave  1Y 

1000    1100 

Tr  Co  of  Am 

( Inaranty  1 Y 

670 

Union  Trust 

Kniek  'rli'k'r 

700 

725 

0  s..Mte.v 

150 

Manhattan  .. 

450 

I'nit  States  . 

.Mi  rcaiilile  .. 

950 

...... 

Washington. 

350 

Mereiialits'.. 

325 

Metropolitan 

500 

A  si.   '  Trust  Co's 


1300 


:::b 


•J-j 
iso" 


BROOKLYN 

Brooklyn  Tr 

llatlnisli 

Win 

ion 

.  .v  Tr. 

,  Manulacl'rs. 
11 

Peoph 

\\  lliiainsb'g. 


Lid 
425 
170 
290 
806 
410 
270 

210 

350 

206 


Ask 


315 


220 
210" 


"Bid  and 
1  Sale  at 


asked 
Stock 


prices:  no  sales  were  made  on  this  day.     i  Less  than  LOO  shares. 
Exchange  or  at  auction  this  week.      ' s  Trust  Co.  ccrtilicates. 


t  Esc  rights.     1|  Banks  marked  with  a  paragraph  Ci)  are  Stale  banks. 


New  York  Stock  Exchange  -Bond  Record,  Friday  Weekly  and  Yearly 


o<  (  i  v\  ING    ioi  k    PAGES 


BONDS 

N.  Y.  stock  EXOB  \\<;k 
v,  i.i  (  i  ndinq  Sept.  i 8 


I  .    Bi    (•»*  ri  iniK'iil 

V  S  2h  consol  registi 

1  iisol  coupon il  \  93 

Vs':»  consol  regsinaJJ..dl9!  i 

U  B 2s consol  oo  up small  41930  <;  J 

Us  rod /.  1918  Q-F 

V  8  3a  coupon kl918  Q-l 

V  B  8s reg  small  bond*../.  1 9 is  Q-l 
U  B  8a  eon  small  bonds.. A  191 

V  B  4a  registered /U907  Q-J 

■  coupon M907  ti- J 

U  S  4h  registered 1920  i,>F 

U  S 4s  coupon 1926  Q-F 

U  B  fis  registered 1904  i^-F 

U  S  OS  coupon .1904  Q-F 

Foreign  Government 
U  s  oi  Mexico  a  i  g  5s  oJ  1899 

si  ii i»-  Securities 

Alabama  class  A  4  to  5 1900 

Small 

Class  H6s 1900 

Class  ('  Is 1900 

Currency  funding  4s 1920 

Diet  ol  Columbia  3  05s 1924 

Louisiana  new  consol  4s..  1914 

6niall 

Missouri  funding....  1894  199.", 
North  Carolina  consol  48.1910 

Small 

6s 1919 

So  Carolina  4 '28  20-40 1933 

Tenu  new  settlement  3a. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

6*  deterred  certfs 


Q-J 

7 

J-J 


.J- J 
.IJ 
J-J 

FA 

J-J 


J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Railroad 

Alabama  Cent  Hee  So  Ry 
laba  .Midi  Hee  sav  Fla  <fe  W 
Albany  &  Susq  Hee  Del<fc  llud 
Allegheny  Valley  scePenn  RR 
Alleg  <fc  West  Hee  Bull  R  &  P 
Am  Dock  &  Ini    Hee  Cen  t  of  N  J 

Ann  Arbor  1st  g  4s /il995 

Atcb  T  &  S  Fe  gen  g  4s.. .1995 

Kegistered 1996 

Adjustment  g4s M995 

ltegistered /U995 

Stamped A 1995 

Equip  tr  series  A  g  6s.. .1902 
Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  lstg5s.. 1940 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  Hee  South  Ry 
Austin  &  N  W    Hee  Sou  Pacific 

Bat  Creek  <fc  S  See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  "28. 1 9'25 

Registered 7U925 

Gold  4s /il948 

Registered 7tl948 

Subs  to  conv  deb  4s 1911 

J?  Jun  &  M  Div  1st  g3*28l925 

Registered #1925 

Southw  Div  1st  g3*28...1925 

Registered /U92 

Monon  Kiv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  eg4*2S..  1930 
Beech  Creek    Hee  N  1'  C  &  H 
Bellev  &  Car    Hee  Illinois  Cent 
Boone  Bridge    Hee  Mo  K  &  T 
Bklyn  &  Montauk    Hee  Long  I 
Bruns  &  West  Hee  Sav  Fl  &  W 
Bulialo  N  Y  &  Erie    Hee  Erie 
Bunalo  R  &  P  gen  g  5s...  1937 

Debenture  6s 1947 

A11&  West  Istg4sgu..l99» 

CI  &.  Mah  1st  gu  g  5s 1943 

Roch  <fc  Pitts  1st  g  6s. ..1921 

Consollst  g  6s 1922 

Bulialo  <fc  Southwest    Hee  Erie 
Bulialo  <fc  Susqu  1st  g  5s..  1913 

Registered 1913 

Bur  Cedar  R  &  No  1st  5s.  1900 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

C  R  1  F  &  N  W  1st  gu  5s. 1921 
M&  StLlstgug7a....l927 

Cianada  South  1st  5s 1908 
'2d  6s 1913 

Registered 1913 

Carb  &  Shawn  Hee  111  Cent 
Carolina  Cent  Hee  Seab  &  Roan 
Carthage  &  Ad  A'eeNYC&H 
CedRIaF&N  SeeBCR&N 
Cen  Branch  U  P  1st  g 4s...  1948 
Cen  Branch  Ry  Hee  Mo  Pac 
Central  Ohio  Hee  Balti  &  Ohio 
Cen  RR  &  B  of  Oa  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  6a..i>1945 

Registered .#1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  5s pl945 

2d  pref  income  g  5s #1945 

3d  pref  income  g  5s #1945 

Mac  <fc  Nor  Div  1st  g  5s.  1940 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 

Centof  N  J  1st  consol  7s.. 1902 

General  gold  6s 1987 

Registered ...  Jt.1987 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J'rice 
BtpL  13 


II  uL 


Ask 


os   ioa 

08*2  I 


08     L09 

08     109 


OH 
12 
L3 


109 

l  18 


38      140 
38      1  10 


OK 

08 


lo'.l 

lO'J 


lute  are  p> 
108     Sale 


1071*. 

102  "a. 


1 25     . 
106  *2. 


10534  . 

i'3'0  % ; 
"95"; 

...... . 

96     . 


A-O 
Q-J 
M-S 
M-N 
Q-F 
J-J 
Q-J 
F-A 
M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J.J 
J-J 
M-N 
J-J 
Q-J 


103*2  Sale 


1  lunge 

Since 

January  1 


I. uw       Jlnjl'  -^u    i.uw    Jligh 


L06%  J'ne'01 

108°t, 


IOS;,  Ann'ol 

Sep '01 

108*4  Xig'b'i 

1  rj'.i  .1 
ii.;',     118S 
137      i 
137 

110      Yi 
109'jJ  ly'Ol 


96     Apr'01 
ices  071  lie-  li 

108  108 
105  Ang'98 
109V  Oct  '00 
103>aMar'01 
L09  Aug'01 
126    J'ly'01 

10034  Au-'ol 

109  >a  Feb '99 


unit, 


105     Feb'01 


laevj-iv'tii 
120    Mar'00 

95  hi       '.'."• 'j 
94^       9ih 

96  >4       96^ 


7  x4  Aug'01 


96>a  Sale      96>a       97 


95  S»   96  >2 


94     Sale 


103>a     104 
103     Aug'01 
96  97 

95     May'01 
94  94a4 


112J3 

106     


94^  Sale 


103  »2  Sale 

ioi"  Sale" 
88^   90 


108     May'01 


94V       95^    73 

95>2Mar'01 
103        10334     4< 
101  »a  Aug'01 
10334     106 

89V       89^ 


89     Sale 


107  >a. 


11713Sa)e 


126     ... 
126     129^2 


100=8 

122^. 


106  >a. 


90 


i.-'jl0634 
LO 105  Vl  108"B 


.-    IO.,'j  10534 
..    LOS     lll^ 

..    10.V.,  112 

'.'.\  L08>ail2" 
-J  1  12'a114'a 

.;11">'4 

139 
r8  139«g 

..      1    10        11178 

.     L09     HS'a 


96       97»4 
0/  $5  to  £. 

108     109  >» 


102     103*2 
109     109 
125     126 
100'2109 


105     105 


135     136!2 


95>a   9934 
94>2    90 
93  Hi    9634 


7l4    10-\ 


8'    95     101 
94]  101  t8  105 
102     104 
8G34    99 
94       95 
90       9034 


49 
117 


301, 
10 


89  8934 

90!2J'ne'01 

111     May'00 

111    J'ne'99 


ll?^     117»a 


103 
131 
129 


Apr'97 
J'ne'01 
May'01 


100     Nov'99 


105%  105»s 
123^  Aug'01 
117  Nov'00 
HS^Dec'OO 


101 V. 
116     . 


105%  Sale 


29     Sale 


106     

104     

128H.133 


106l4  lOO^ 
107  Sep  '01 
107    Aug'01 


91     Aug'01 


102*2  Sep  '01 
12012Mar'01 


105*2     106*2 

96     Oct  '00 

80  82 

29  32*4 

19*2  Sep '01 

95     Dec'99 

102     J'ne'99 

106     Oct  '00 

10434  J'ly'01 

129*4     130 

130     J'ly'01 


108     108 


94*2    9734 
95*2    95*2 
99     105 
101*2104 
100*2  110 
87*2    91k 


34 


8858    92 
90*2   91 


115     11834 


130     130*4 
129     131 


104*2  108*4 
119*2127*2 


70 


35 

383 


105*2109 
107  111 
10634  108 


91       95 


96  103*2 
119  120*2 


97*4  10834 


60   84*2 

20   36*2 

8   21 


10434  108 
127  137*8 
127  137 


BONDS 

N.  Y.  STOCK  BXCB  ' 

W111.   1.    [,im.  Si  i-r.  13 


Centri 

Am  Dock  &   Imp  ni  5a..  1921  J-J 

].<■  a  1 1  ml  11  gen  u-ii  g5s  L920  .1  -J 

i.i  h  &   V.  ill  ...  L912  M-N 

Con  rxt   unar  I  vh.  . . . -/I  111  O  Q-M 

N  Y  <fe  Long  in  gen  k  1-.  :rM 
Cenl  Pacific    dee  80  Pacific  1  0 


1  inarles  it  Sav  Is)  g  7i 
Ones  &  Ohio  g0«  H.r  a. 

Gold  6s 

1st  consol  n  5a 

d 

General  ^"id  4'2h 

]:■  mistered. . 


M908  \-o 
.olOll  IO 
..1939  M-N 
..  L939  M-N 
..1992  M  8 
..1992  M  > 

Craig  Valley  istg6s....i!i4o  .1  .j 
R  &  A  Div  Istcon  g4s..l 


J-J 

2d  consol  g4s 19 

"Warm  Spr  Val  1  st  g  5s. .19  1 1  Ms 
Khz  Lex  A  B  S  gu  g5s..l902  M  B 
•  in-'  nbrler  By  1st  gn  g  is  '41 
Clncik  Alt  Hit  a  tuna 6s.. 1908  M 

Refund  in  l'  g  38 L948       O 

Jliss  BIT  li  1st  8f  g  6s. .1912  A-O 
Railway  1st  lien  3*38. ..I960  J-J 

Registered 1950  J  -J 

Chic  Bur  &  Q  consol  7s. ..1903  J-J 

Sinking  fund  5s 190!    \  O 

Chic<fe  iowaDiv5s 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div  3*28 1949  J-J 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Begtstered 1927  m.\ 

Southwestern  Div  4s 1921  M-S 

Joint  bonds  Hee  Great  Noiili 

Debenture  5s 1918  MX 

Han  &  StJosconsol6s..l911  Ms 
Chic&  E  111  latsf  cur  68.1907  J-D 

1st  consol  g  6s 1934  A-O 

General  consollst  5s 1987  M-N 

Registered 1937  M-N 

Chic&  IndC  Ry  1st  5s. 1930  J-J 
Chicago  &  Erie    Hee  Erie 
Chic  In&  Louisvref  6s...l947 

Refunding  gold 5s 1947 

Louisv  N  A  <fc  Ch  1st  6s.  1910 
Chic  Milwaukee  &  St  Paul— 
M&  StPlst7sSgRD.1902 

lst7s  £  goldRD 1902 

lstC&  M7s 1903 

Chic  Mil  &  St  P  con  7s..  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el  989 

General  g  3*28  series  B.el989 
Chic&  LSuDivgos....l921 
Chic  &MoRiv  Div  5s...  1920 

Chic  &  Pac  Div  6s 1910 

Chic&P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fe  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis<fe  MinnDivg5s 1921 

Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  68 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3*28 1987 

Registered #1987 


J. 

.! 
J 

J 

J 

J 

J-J 

J-J 

J-J 

Q-J 

J-J 

J-J 


BepL  J-i 


II  ,rh-S 

Bam 


'  11  f/e 
Since 
limitary  1 


Hid 


High 

1 1 1  '*  L 18 :-. 


L06     Jl.voj 

103  *a  1043*10334     lo4 


114     116*2  114     Aug'01 

1  HI      1  IO'-jJ 

1-20     120*2     120"9 

121     J'ne'01 

lot 


105      100 


106      

104Hi 

!»S '4    101*2 



100      fculc 


103 '4  . 


89 

"84\Sale 


100'g  . 
101  \  . 


100'4 

103 

1  L6»8 

105*8 

110     Salt 


112*2 

121'f,.... 
112  .... 
137  .... 
12238  123 


120*4. 

121      . 

109*2. 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

u 

J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 


Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fuud  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

DesMo&Minn  1st  7s. .1907 
Milw  &  Madison  1st  68. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 

Winona  <fe  St  Pet  2d  7s. .  1907 

MU  L  S  &  West  1st  g  6s  1921 

Ext&  ImpsfundgSs  1929]  F-A 

Ashland  Div  1st  g  6s.. 1925  M-S 

Mich  Div  lstg6s 1924!  J- J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl&  Pac  6s...  191-7  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1988  J-J 

Des  M  &  Ft  D  1st  4s.. ..1905  J  -J 

lst2*2S 1905  J-J 

Extension  4s 1905  J-J 

Keok  &  Des  M  1st  5s....  1923  A-O 
Chic  &  St  L   SeeAtchT&SaFe 
Chic  StL&NO    Hee  111  Cent 
Chic  St  L  &  Pitts    Hee  Penn  Co 
Chic  St  PM  <fe  Ocon  6s...l930|  J-D 
Ch  St  P  &  Minn  1st  g  6s  191S  M  N 
Nor  Wisconsin  1st  6s.. .19301  J-J 
StP&  S  City  1st  g  6s. ..1919! A-O 


Api    )1 

Nov'00 

103 

101*4  Apr'99 

100       100 


103 

in.; 


103*aJ'ne'Ol 

88  88 

si'8""b'4;tr 


*110     112 


1 00*4     1 06»4 

102     -■ 
10434  Apr  •IM) 
101*4       lOW 

102*9 Sep  'ni 
1 15  ^  Aug'01 
10;, '0  J  ly'OJ 

110  110 

109*2-4 
loo-1*,  J'ne'01 

110  110 
121  J 
112  Aug'01 
137*2  Aug'01 
122*4  122*4 
115  Aug'OO 
119*2  Aug'01 

124     Aug'01 

111*2^ 

117     Apr'01 

180  May'01 
172*8  Apr  '00 
190     Jan '01 

181  Aur'oi 

111*2  Auj_'lll 

110         110 
105*2Feb,98 


No   1.  a  in 

...  112 


110»4 


..    1O0 
5  102 


106 
105*2 


..    113*2  117 

..     11:-.'„119 

3  119     122 

...    103 


121 

103 


2    103 

1     99 


107**. 
103 


00     102*a 


103*2l0534 
88       94 

83*2  "87  *i 


11536. 

118  . 
115  . 
116V 
112     . 

131*4. 


115 


U6*2. 

115*2. 

11834  . 

: 

104*2. 


120 
.116 


.140 


ild"  ilf" 


108     110*8 


.117* 


107  ..... 

108  ..... 

107*2 

11934 

136*8 

1245s 

i13738 

138*2 

104*8 

Ill     

127*8 

126*8 

100*2  Sale 
♦106     10634 

* 97*2 

*   91     


118 
108 
115 

113 


116*2  J'ly'ol 
119*4  Sep '01 
116  110 
11634  Aug'01 
112  Aug'01 
137*2  J'ly'99 
12034  Aug'01 
110*2  MayOl 
188  Apr'01 
J'ue'Ol 
Jly'01 
Sep  '01 
Aug'01 
116*2  Aug'01 
116  J'ly'01 
11834  11834 
HO  140 
105*2  Sep '01 
10434  J'ly'01 
108*4  J'ly'01 
107  Mar'00 
Apr'01 
Nov'98 
J'ly'01 

Oct  '00 
108*2  Aug'01 
107%  May'01 

110  Auf'UJ 
1083b  Apr '01 
117*4  Aug'01 

11734  Feb'98 

122  Aug'01 

123  May'01 


110 

103 
116 
111 


110 


137 
137 


129     130*s, 


113    Jan '01 

111    J'ne'01 

110*4  Aug'01 
120  ]8  Nov'00 
137     Sep  '01 

127  J'ly'01 
14334  Apr'01 
140  Aug'01 
107*8  Feb '01 
113     Apr'01 

128  Aug'01 
120*8J'ly'01 
1055!,  106*2 
10634  J'ly'01 

9978Feb'01 

86*4  Aug'00 

97     Dec '00 

Ill's  Aug'01 


138*4  138*2 
137*2  137  *v 
140  Mar'01 
129     Aug'01 


1003,,  109*g 

100*4  102*2 


101*4  102*2 
10134  104*8 

114  H5*» 
104*2  107 
110      113 
109*2  H2»4 
1003b  100% 

10858ll234 
121     128*4 
112     115 
l:;.,U140 

115  127 


11234  125 

115  126*2 
10678  114*2 
113  117 

180  192*2 


188*2190 
180  194 

111*211538 

110  114*2 


116*2  121 
118  12234 
116  119 
116*2  122 

11134  116*4 


12034  126*2 
110*4  110*2 
185*4  188 
11778119 
108  llO^g 

114^8  119*2 

113     117*2 
116%  120 

116     119% 
11834122 
139^4  142*2 
104*2  108 
104%  108 
108*4  112 


109*2  110*2 

i'i3*'*2ii6s4 


108*4  110*8 
107%  107% 
108  H034 
108%  1083g 
116     117*4 


121*2  125*4 
122     123 


113  113 
111  111 
110*4  Hl^ 


135*4  141*4 
123*2127% 
14334  14334 
13S% 143 
107*8  107*8 
113     113 
127*4  131*2 
126*8132*2 
105  %  HO 
105*2  108 
99 'e    99% 


110*2112*2 


6  134*4  142 
1134     140*2, 
..140     140     ' 
...129     132 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5a 1945 

Atl  Av  Bklyn  imp  g  5s. .  1 934 
BkCity  1st  con  5s. 1916, 1941 
Bk  Q  Co  <fe  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-5S.1950 
Kings  Co  El  1st  g4s....  1949 

Nassau  Elecgu  g4s 1951 

City  &  S  Ry  Bait  1st  g  5s.  1922 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 

Dot  Cit  StRy  1st  con  g  6s.  1905 

Gr  Rapids  Ry  1st  g5s...ol910 

Louis  Ry  Co  Istcon  g 5s. .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s.l997 

Bway&  7th  Av  1st  eg  5s  1943 

Registered 1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 
J-D 


107%  108*2 


113     

102      

100*2  Sale 
90        91 


100     102 


119     Sale 
119*2 


107*2     108 
110     Jan  '99 

113*2  Aug'01 
101      May'01 
100*2     101 
92*aSep'01 


95     J'ne'00 


101*2      101*2 


109     Mar'98 


119  119*2 
12034  J'ly'01 
119*2  Deo '00 


31107    110*2 


03 


Id 


19 


111     115 
100*2105*8 
98     103 
88*2    95 


101*2  101*2 


117*2122*2 
118*4  12234 


Street  Railway 

Met  St  Rv — ( Continued) 
Col&9thAvlstgug  58.1993 
Lex  Av&  P  F  1st  gu  g  5s  J  993 
MetWSEl(Chic)lstg4s.l93s 
MU  El  Ry  &  L  30-yr  g  5s.  1920 
Minn  St  Ry  1st  con  g  5s. .1919 
St  Paul  City  Cab  con  g  5s.  193 

Guaranteed  gold  5s 193 

Third  Ave  1st  gold  5s 193 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s..  1945 

W  Chic  St  40-yr  1st  ear  58.1928 

40-year  consol  gold  5s. ..1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  5  JS...1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


M-S 
M-S 
FA 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


120*2. 
120     . 


Ill 


.103 


117*2118*5 


122*2  J'ly'01 
122*2  Aug'01 
1 0 1  *2  Aug'01 
100  Oct  '99 
110  Apr'01 
lll*2Jan'Ul 


123  Avg'01 
103  103*2 
109*2  Deo '99 


99     Dec '97 


91%  Oct '98 
118*2Aug'01 


122*2126 
121*2  123*2 
98     103% 


110     110 
111*2112*2 


L23     126*2 
102     105 


115     119*a 


*  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     d  Due  Apr    e  Due  May    o  Due  J'ne    h  Due  J'ly     fc  Due  Aug    p  Due  Nov    s  Option  sale 


Sei:bmber  14,  1901. J 
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BONDS 

N.  Y.  BTOOB  i.v  ii  \  ' 

WKKK    I   mum.   vl  PT.    L3 


Chicago Tor Trans  g.i„  .1947 
Onlo<6  W'i-i  l  l  19X9 

General  gold  6a el832 

CI1I1-&  Weal  Midi  K\  5s  1921 
Choc  ok  a  G  gen  1  5s  ...olOlSJ 
Cm  11  a  I'  oonaol  si  .  1  ..  L905 

2d  gold  4  4* 1937 

Oln  i)  A  1  Lai  gu  g  Ss..  L841 

01  St  LA  1  CC  C  a  si  1 

Cin  BAG     SmI    CCStL 

Cleariicld  a  ,M:iIi    See  B  B  &   P 

CCl  '.. 

Cairo  Div  La<  gold  1-.  . .  L939 

Cin  W  at  M  i'iv  lal  g  la. 1991 

St  L  Div  lal  ool  u  g  4s..  1990 

Registered 1990 

Spr&  Col  Div  1m  ^  is..  L940 
WW  Val  Div  lsi  g  la.. .1940 
C  I  st  1.  a  i'  oonaol  8a 

1st  gold  Is A  I93(i 

B<  glatered 

Cin  S  a  CI  iuii  1st  g  5s  .  1928 

CC  c  a  1  consoi  7s. 1914 

Consul  sink  fund  7s  ...1914 
General  oonaol  gold  Us.  1934 

1:.  gistered 1:1::  I 

Ind  Jil  a  W  1st  prel  -is  1940 
O  Ind  A  W  1st  pi  Be  ..((1938 
Peo  a-  Baal  1st  vuu  4a...  L9  I" 

Income  Is 1990 

CI  Lor  a  Whom  Lal  ^  58.1933 
Clev  a-  Marietta  Bet  Penn  BR 
Clev  &  Malum  Val  g  5a...  1938 

Resist  ered 1938 

Clev  &  Pitta    Set  Penn  (Jo 
Col  Midland  1st  g3-4a....l947 

lat  gold  4s 1947 

Colorado  A-  Sun  1st  g 4s. ..1929 
Collliu  A   'In.  nv     See  So  By 

CoUfc  Hock  Val    See  Hook  \ 'ai 
Col  Conn  A  Term    Set  N  a  W 
Conn  A  Pas  Kivs  1st  g  48.1943 

Dakdi  ut  So    SmC  M  A  st  P 
alias  A  Waco     .S'ff  .M  K  <k  T 
Del  Laok  &  Western  7  s...  1907 
Morns  A;  Essex  lat  7a.. .1914 

7s 1871-1901 

1st  consoi  guar  7s 1915 

Registered 19 1  5 

N  Y  Lack  <st  W  1st  6a.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Biug  A  N  V  1st  7s. .1900 

Warren  1st  rcf  gu  g  3  4s. 2(  '0t  1 

Del  &  Hud  1st  Fa  Dtv  7s. 1917 

Registered 1917 

Alb  A-  Sus  1st  con  gu  7s.  11)00 

Registered 1906 

Guar  gold  0s 1900 

Registered 1900 

Rens  <fc  Saratoga  lat  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RH 
Denv  &  R  Or  1st  con  g  4s. 1930 

Consoi  gold  4*28 1930 

Improvement  gold  58...1928 
Rio  Gr  So  gu  See  Kio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Dea  M01  <fe  Ft  D  See  C  R  &  I  P 
Des  M  A-  Minn  See  Cli  &  N  \V 
Dea  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  <fc  Tol  See  L  3  &  ii  So 
Det&  .Mack  1st  lien  g  48.1995 

Gold  4a 1995 

Dul  A  Iron  Range  1st  5s..  1937 

Registered 1987 

2d  6s 1910 

DulRed  W  &  s.  1st  g5s... 1928 
Dul  So  Shore  <fe  Atl  g  5s.  .1937 

EaBt  of  M  inn    See  81  P  M  <k  M 
ast  Ten  Va  &  Ga    See  80  B  v 
Elgin  J  ol  <fc  East  1st  g  5s.  1941 
Eliz  Lex  A  B  San     See  C  &  O 
Elm  Cort  &Xo    See  Leh  &  N  Y 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1823 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consoi  gold  7s 1920 

1st  consoi  g  fund  7s 1920 

Erie  l8t  con  g  4s  prior..  1990 

Registered 1990 

let  consoi  gen  lieu  g  4s.. 1991 

Registered 1990 

Penn  ooll  tr  g  4s 1951 

Bun  n  v&  Erie  1st 7s. .1910 

Bull  A  s  W  gold  0s 1908 

Chic  <fc  Erie  1st  gold5s..l9s'. 

Jen  RH  IstgugSs (tl909 

Long  Dock  consoi  g  0s. .  1935 
Coal  A  UK  1st  cur  gu  Os.1922 
Dock  A  Imp  1st  our  6a. .1913 
N  Y  A  Green  L  gu  g  58.1940 
MidRltof  N  J  1st  g  88.  L910 
K  Y  Sua  &  W  lsl  ref  5s.  193" 

2d  gold  4  4s L93 

General  gold  5s 1940 

Terminal  1st  gold  5s  ..  1943 
Regis  $5,000  each...  1943 

Wilk  &  Ba  l  si  mi  g  5s.  1 9 12 
Erie  &  Pitts    Bee  Penn  Co 
Eureka  Springs  1st  gtta 
Ev&  T  H  1st  consul  6S...1921 

1st  general  gold  5s 1942 

Mt  Vernon  lsl  gold  6s. .1923 

SullCo  Branch  1st  g  58.1930 

Ev&  lud  lsl  con  gu  g  0s. .  1920 


J-D 
J-J 
J-J 
M  N 
M  N 
MS 
JJ 
M  -N 
Q.J 

JD 
J-D 
J-J 
J-J 


A-O 
Q.J 

Ail 
Apr 
A-O 

JJ 
Q-J 

J-J 

.1  J 
FA 


A-O 


M-S 


JD 


M-N 


fVfof 

it  (day 
Sept.  i:i 


Bid        Ask 
Bale 

Kit'. 

1104 


ua«4 . 
ii'a"; 


1«>2    K>:!'.. 

99'-.  102 '• 

'.19  'j 

103      


89  

L09  103 

114  

104  


11  i'i 

129     181% 


1334  140 


964   974 

09     Sale 


126     130 


B0 


Sale 

82  4 

804  Sale 


1174. 
1304. 


137 


133  4.... 

115^. ... 


11758119 


1434. 


1153b 

il2"i'l3" 


MN 


101 4 1024 

109      

115 

80       95 


100 


115  4. 


113 
110 


.121 


.19 


,1414 


974  Sale 
"87*"  "88"' 


93       9334 
1304 


1221 
106» 

138 
111 

i'l5" 
116 


119 
1184 


105 
'115 


108     110 


123 

108 


110 


lice/.'* 
Bangt   or 
Last  sal^ 


l.tttc         Jlttlh 

93  4 
L07W1J    111 

IIS         J'll      Hi 

Oi  1  '89 

Jan  '00 

Deo '00 

0<  1  '00 

J'h  '01 


100 
108 
1  IS 
1  13 

114 


mi  Ang'01 

W)  Jau  '0  1 
102-1,  A.Ug'01 

LOS  J'ly'03 

99  Mai  '99 

100  J'ncOl 

B8  Nov*99 


L04 


lot 


!  1  I'1,  A.Ug'01 
131  4  J  '1}    "I 


133     J'ly'01 


!»C>78        97 
09  714 

111     Sep  '00 

1294May'01 


80  81 

82%  Sep  '01 
80 '4       88 


12034Apr,01 
138  J'ly'01 
101'\May'01 
13S4  1384 
140  Oct  '98 
133  4  J'ly'01 
119  4  J'ly'01 
103  4  Oct  '00 
11778May'01 


147>«May'01 
149     Ang'01 

110  ,1'ne'Ol 
122  J'ne'89 
111 4  J'ly'01 
112  J'.ne'Ol 
152 '4  J'ly'01 
151     Jan '01 

102»8     1023^ 

111  J'ne'01 

112  Aug'01 

924  Sep '01 


111     Feb'01 


102 

91 

110 


J'ly'01 
J'ly'01 
Sep  '01 


92 14  Feb  '98 

1134May'01 


112  4  Apr '01 


1184  Jan '01 
120-8Apr'01 
HI  J'ly'01 
123^4  Mar'Ol 
107  J'ly'01 
142  4  J'ly'01 
lSS^May'Ol 
974  9S-V 
99     Aug'01 


87', 


■B 


884 


9334        93  78 
13«4Apr'01 


123  J'lv'01 
108  J'ne'01 
137  4  Aug'01 


1184Aug'(ll 
109  Oct  '98 
1154MavHl 
115  Aug'01 
94  Feb  '01 
106  4  1064 
1154J'ne'01 


110        110 

85  Nov'87 

123  J'ly'01 

109  Aug'01 


114     Aug'01  . 


s; ' 


.s, 
7(iiii 


07 


39 
209 


30 
108 


28 

iie 


12 


14541474 

149     150 
116     117 


lis 


113 


101 

9S'.,  im    , 
102      Hi.. 


100      100 


I  <  1 1       1 00 

1 1 

130      13S 


133 


95     100 
45  4    73 


12941304 


78       87  4 

77       ST1' 
83       89  78 


1203,  123  4 
1364  140 
101  4  D11  4 
13634  140  4 


133  4  130  4 
1184H94 


11778im8 


11141114 
112  1124 
1503j  1534 
151      151 

100     1044 
108     111 
107     112 

92       96 


10834111 

102     102 

85       913.J 
110     116 


112     115 


1124H24 


1184H94 
12078131 

111     118 
12334  124 

107     107 

140      143  4 

13541354 

954101  '-i 

99       99 

824    91 


92  4    90  4 
13641364 


116     123 

105     108 
137     140 


1184121 


1154  118'v 
111     118 
94        9  1 
100      1  < >T  '  1 
11541154 


10741114 


123      126 

107     111 


108     114 


BO  MM 

STOCK  EXCHANGE 

K     I.M.IM.    SI   II       13 


h'aryn  a  Bo    See  Cn  m  i 
ni  .1  Pel  b  M     Si  1  Pere  Mm 

1  n  a    Pi  11 

■  onsol  gold  6s 

1 1    DColst  n 
a  Den  Clatgi 

lsi  11  3  is  1928 

/  'al  Hard  8  A    Seetiu  Pad  ii 

'  lal  11  a  11  nt  1882  1st  58.1913 

\l;i  B]  1st  pi  g.-.s...  1945 

1  si  oonaol  5a ol945 

•  .a  (  '.11   A    HO  1  st  J^u  8  6a      1929 

1  Paolflo    Sri  so  Ky 
(iila  \  (34  Nui    Sm  Bo  i 

I  ;ouv  a  ( iswegal  Set  \  • 

1 .  (.nut  Rap  a  1  mi  Bet  i'<  un  <  " 
Gray's  I'i  Term  .Sec  si  1.  s  \^. 
..1  Nor— C  BAQooll  tr  1 

I    in  s  A    <  I 

HAD  A    SI  JO     8»i  C   B  A   Q 
ousatoinc  Seen  \   N  II  A   II 

I I  in  k  Val  1st  consoi  g  4  4s.  1999 

Registered 1999 

coi  a  11  v  1st  exl  e  4s. .1948 
Houal  1.  a  \\  Tex    Bee  80  Pac 

Honsl  A    1  •  I  '  1  n  81  »  so  l'ac(  !o 

Illinois  Central  1st  g  4S..1951 
Registered 1  i  >  r»  1 

1st  gold  34a 1951 

Registered 1951 

lsl  gold  3s  sterling 1961 

Registered 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  A  Tex  gold  4s.. ..1953 

Id-gist  ered 1953 

Cairo  Bridge  gold  4s I960 

Louisville  Div  gold  34s. 1953 

I  legist  ered 1953 

Midland  Div  reg  5s 1921 

81  LoillS  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 185 1 

Spring  Div  1st  g  3 4s...  195  1 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev&  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  LA  NO  g  58.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1931 
Ind  Bl  &  West  See  0  CC&stl, 

Ind  Dec  &  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

IutA  Great  Nor  1st  g  6s. .191 9 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  193s 
Jetterson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  A  Mich    See  Tol  &  O  C 
KC&MR&Blstgug  58.1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  A  S  F 
Kentucky  Cent    See  LAN 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  A  Ohio    ,S'ee  So  Ry 
f   ake  Erie  A  Wist  g  5s..  1937 
1-j  2d  gold  5s 1911 

North  Ohio  1st  gu  g  5s..  1945 
L  Sho  &  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  48.1940 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 

Registered 194  1 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 

Registered 1933 

Leh  A  N  Y  1st  guarg 4s..  1945 

1 :  e  gistered 1945 

E1C&N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Ceni  ol  N  .1 
Leh  A  Wilkesb  See  Cent  ol  N  .1 
Leroy  &  Caiicy  Val     See  Mo  1 
Long  Dock     See  Erie 
Long  Island  1st  con  g  5s.  h  193] 

1st  consoi  gold  4s /(193  1 

General  gold  4s i9.;s 

Ferry  gold  44s 1822 

Gold  48 1832 

Unified  gold  4s 1849 

Debenture  gold  5s...  193  1 
Bklyn  6c  Mont  1st  g0s..l91  1 

1st  58 191  1 

N  V  15  A-  M  B  1  st  con  g  5a  1835 

N  V  A  It  li  1st  g5s.  1927 

NorShB  1st  con  ggu5sol932 

Louisv  <fe  Nashv  gen  g 68.1930 

Gold  5s 1937 

Unilied  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 19;;; 

Coll  trust  5-20  g  Is.  1903-19  1  v 

Cecilian  Branch  7s 19117 

E  11  A  NaSh  lsl  D  Os. ...1919 
L  Cin  A  Lex  gold  4  4s  193  1 
N  0  A  M   1st  gold  Os....  19.;n 


i-    >- 


JJ 


A-O 


/,.. 


I.i.i 


Hi! 


102 


.... 


103     1014 


95     Bale 


1OI.4  107 


104 

113 

'i'04" 


106  4 

'.'.'.'.'.'.  i'0'5 


1114. 

1013a . 


1184. 


112  4113Bs 


127     128 
'bo";!;;! 


.1004 


102  4- 
105     . 


100 

"""  ibT 
ills"  lis 


68      70 


1194123 
1184120 
110     


117  . 
10738  ! 
"96"*! 


121     , 

lo-j-4 

100 


97       99 


1154 

1004 

109      

109     112 

iV'J" 
113 

101       101;, 


1004... 


1284  . 


11  tele's 


t.uw 


100     - 


101     v 

106     1 

.in  i" 


95 


1064     1004 


1  I6>a  Xpr'in 
1  134  Mar'00 
104  Ang'01 
L024Apr'98 


105     .1 
L04>«Jan  '99 
105        IOC 

98     Jan  '00 


1004J'ly01 


123     May'99 

904  Apr 'in 


1014  Auu''in 

IOI41 

Kill      Xov'Oll 

1124  Aug'01 


124     Mav'Ol 
90     Nov'98 

127        127 

123''8Feb'ol 

1004Nov'00 


1074  Jan'ol 

i'o2  4Xo"vvo'o 
107    J'ne'01 


994Apr'ol 
1274  Aug'01 

101  101 

80     Aug'01 
1104  Aug'01 


694       69  4 
634  Oct  '00 


119s8  J'ly'01 
1184  Sep  '01 
110     J'ly'01 

1104May'01 


110  Aug'01 

111  Mar'01 

112  J'ly'oo 
1094O't  '99 
109     J'ne'01 


904J'ne'Ol 


101 4  Sep  '99 


121     J'ly'ol 


ldl  Ig J'ly'01 

105    J'ne'01 

inn     Oct  'OU 
971 
95     Feb '01 


:   n.  'Hi 

107     Jan'9H 

In  i-'Hi 

119 

Sep  '"' 


105 

113 
119 

1 1 1 


1124    11'- 

Lug'OI 
k.pr'01 

103     J 

130     J'ly'01 


' 

101     103 


5     101 


in 


13 


1 03  4  1094 


104  "8  10034 


1154  1154 


104     107  4 


104     106 


1(12      100 


1004103 

'96"  "Si" 


1014  1024 


1LJ4H54 
124"  124"' 


120     1294 
123",  12378 


10741074 


105     107 


99  4     994 
124      128 

98     108 
66       BO 

1154H8 


67       724 


10 


10 


1  I8»4  1244 
117  1194 
110     1154 

11041104 


1084H138 

1.194  Hi 


109     109 
"9b"  ioo" 


121     123 


101 
102*4 


:<:, 


101 


1094110 


112     120  4 
11  1      114  4 


1  143j 


116     116 


MISCELLANEOUS    BOXDS-t'oiitinued  on  Next  Page. 


Gns  nnd  Electric  Light 
Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1  st  g  5s L932  J-J 

Con  Gas  Co    See  P  G  &  c  Co 

Detroit  City  Gas  g  5s 1 923  J.J 

Det  Gas  Co  con  1st  g  5s. .   19  1      F    \ 
EdElIUBkn   SeeKCoKI.A  P 
Ed  E  ill  SeeH  V  (.;  &  E  L  11  &  P 
EqG  LN  Ylst  con  g  5s..  1932  MS 
Eq  G  &  Fuel     Set  PG<fcC<  !o 
Gas<fc  BleoBers.  1  10c  g  5s.  1949  J-D 

Gen  EleoCodeb  g  5s 1922  J-n 

Gr  Rap  Q  L  Co  1st g 6S...191 5  F  A 
K  C  Mo  Gas  Co  1st  g  5s:..1922  A-O 
Kings  Co  ElLJi  P  g  5s. ..1937  A-O 

Purchase  money  6s 1997  VO 

Ed  ElIlBknlst  congls  1939  J-.l 
LacGasLofStLlstg5s.el919  Q-F 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


117 



125*" 



100 
106 


100 
Aug'01 


107»4  1084 


1184  Mar'01 

101    J'ne'01 

\pr'ol 
107^  Dec '00 


120  4  J'ne'01 
964  Dec '00 
108         108 


5(i 


94 

102 


108 

100 


1184  1 
101 


1214  1264 

6  i.07"'  iio" 


liiiM  and  Electric  l.iuiu 
Newark  Cons  Gascon  g6a  L948I  J-D 
N  \  (i  E  I.  II  <k  P  g  5s. ..1848  J-D 

Purchase  money  ^  Is  ..1849  f-a 

l.d  El  ill  1st  OOnV  g  5s..  191(1  Ms 

onsol  gold  6a 1  "j:j:'  .1  -  j 

NTY&QE1  1  &  PlstconK68l930  1  -  \ 
Paterson  .v.  P  i;  a  i.  g  5s  1949  m-s 

is  A   0    LSI   -.1  |  I  i  M-N 

■2<\  guar  gold  88 1904  .1  -D 

1  91  OOH  gold  Os 1913  A-<> 

d5s...     ..194 

a  1  ke  lsi  gu  g  ,'.s  1937  .1  -J 

( -on  i.  Cool  Ch  1  »l  gu  ■-  5s    36  .1   D 

Eq  G  ,i.-  1   -  ,  gfa.1905  .1    J 

Mu  Fuel  Gas  lai  gu  g  5s.  1917  M  n 

Trenton  (i  A   Kl   Lsl  g5s..l949M-S 

K   I.  A    I'   Ki  ,  I  ...  5g    195(1   J    .1 

v. .  -ni  n  ( lea  Co  ool  ti  g  5a  1933,  m-.\ 


!  1  1 

106 

119 


Salt 

103  4 


11-1 
106 

102 


1  L5 

- 


1  K 

...   1 


.  Ill 






.100 




■sJ'ue'til 

.11%  Ml 

Ang'01 

Feb  01 


...  120     120 


102 
...  102 

...    109 


109 


"7  4  197  4 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     ,  Due  May    feDneJ'ly     k  Due  Aug    0  Due  Oct     q  Due  Doc    sOpiion- 
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Wei  si  it.  i  :: 


Jjiu  i  -\  A    NhhUv     -  '  oiitlnui  <i 
.1930 
Penaacola  l  >  i  \  gold  Oa. . 

St  i.  Div  1st  gold  6a 1921 

2d  gold  8a 

Kentuckj  i  ii  i 

I  a  \  A  .MA  M  l-i  g  l>aa  L945 
S  BTfl  A-  s  hi  gu  ■-■  5  ..1937 
Pens  a  Hllatgu  g  Oa. .1921 
.s  a  \   \  la  ooi  .  1986 

sink  IiiikI  goldOs 1910 

LA  Jell  i  •_■  l  ...I'M.". 

1,  N     |  '•    I   A    I, 

M  ahull  i  !oal     See  I.  S  A'  M  s 
anhattan  Ryconaol  la.  1990 

-trl,  ,1 1990 

Mi  tropol  l.i   1 81  R  6a  ...1908 
Man  S  W  Colon 
McK'pl  a    B  V      -     N  V  i '.in 
Jlii  ropolitan  El    Si  t  Man  By 
Mex  i  ■cut  conaol  Bold  1"..  191] 
oonaol  income  ya  3s. a  1 931) 
3d  oonsel  Income  g  3a. .a  1939 

Equip  4  coll  gold  58 1(117 

2d  seriea  gold  5a 1919 

Mc\  I  Dternal  I   i  oon  ■    Is.  1977 

,Mex  Nat  Lai  gold 6a 192' 

>    2d  inc  lis  a  op  »tmpd..'il917 
.    2d  Income  gold  6a  B.../il917 
Mex  North  la1  gold  6a. ...1910 
Mich  Cent    See  N  v  Cent 
Mid  cl  N  .1     .s<r  Ene 
Mil  L8<ft  \V    See  Chic<S  N  W 
•Mil  it  Mail    See  Chic  <6  N  W 
Mil  Ai  North    See  Ch  M  a  81  P 
Mil  AL-  St  I'    See  Oh  M  A  si  p 
Minn  A-  St  1-  lsi  gold  78..1927 

Iowa  Ex  1st  gold  7s L909 

Pacific  K.x  1st  gold  lis  ..192  1 
South  West  Kx  latg 78.1910 

1st  conaol  gold  5a 1934 

1st  and  refund  gold  la. .1949 
.Minn  AStLgD  R&N 

,M<&1>  1st  os  si  i»l  4s  ml  gn  L936 
MSSM  A  A  1st  glint  gn  1926 
M  St  1"  A  s  S  M  oon  g41nl  gu'38 
Minn  Un  See  si  p  M  am 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s 6T1990 

lstext  gold  5a 104-1 

Boonev  Bdg  Co  Lru  g  78.1906 
Dal  A  Wa  1st  gn  g  5s.. .1940 
MK&TofT  Iatgag5s.l942 
SherSh  A  So  1  91  gn  g  5a.  L943 
KanCA  Pao  1st  g4s...l990 
Tebo&  Neosho  1st  7s...  190: 

MoK&E  1st  gn  g5a 1942 

Missouri  Pacific  3d  7s 1906 

1st  conaol  golilOs 1920 

Trust  gold  5s  stamped. nioi 7 

Registered a!917 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  Ry  1st  gu  g  4s.  191 9 

Leroy&C  VA  1.1st  g5a  1926 

Pac  R  of  Mo  i  at  ex  g  -is. l  938 

2d  extended  gold  us...  1938 

St  li  Ir  M &  Sgen  con  g  5a  1931 

Gen  con  stamp  gtilg5s  10:51 

Unified  &  ret  gold  4s. .1929 

Registered 1929 

Verdi  V  I  A  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Chic  it  Alt 
Mob  &  Birni  prior  hen  g5s  1945 

.Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5s.  10411 

Mob  &  Ohio  new  gold  0S..1O27 

1st  extension  gold  6s.. '11927 

General  gold  4s 193S 

J  P  Morgan  A  Co  ctfs 

MontgomDiv  1st  g 5s. .194 

St  L&  Cairo  gu  g  4s 1931 

Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  StPM&M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s. 1913 
lstconsol  gold  5s 1928 

Jasper  Branch  1st  g 6s. .1923 
McM  MW&A1 1st  6s. .1917 

T  &  P  Branch  1st  0s 1917 

Nash  Flor  &  Shcf  See  L  &  N 
New  HAD  SeeNYNH&H 
N  J  June  RR  See  N  Y  Cent 
New  <fe  Cin  Bdge  See  Penn  Co 
NO&N  K  prior  lien  g  6s  j>1915 
N  Y  Rkln  <&  Man  Belt  Sec  L  I 
N  YCent<fc  HR  lst7s.„1903 

Registered 1903 

Gold  mortgage  3*2S 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1004 

Regist  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-190, 

Debt  certs  ext  g  4s 190; 

Registered 19o."> 

Lake  Shore  collg  3*2S...199S 

Registered 1998 

Mich  Cent  coll  g3*2S....199S 

Registered 1998 

Beech  Creek  1st  gu  g  4s.  1930 

Registered 1936 

2d  gu  gold  5s 1930 

Cart  &  Ad  1st  gu  g  4s. ..1981 
Clearfield  Bituni  Coal  Corp 
lstsfintgug4sser  A  1940 


J.. i 

M  s 
M  S 
MS 
I  J 
\l  S 
I'  A 
K-A 
K  A 
AD 
MS 


A  <> 
AU 
J-J 
J-li 


.r-j 

J'lv 
I'ly 
A-«) 
SO 
MS 
J-D 
M-S 
Aug 
J-D 


J.D 
J-D 

A<i 
J-D 
M-N 

MS 

J-J 
J- J 
J-J 

J -I) 
K-A 
M-N 
M-N 
M-N 
MS 
J-D 
F-A 
J-D 
A-<> 
M-N 
M-N 
M-S 
M-S 
K-A 
K-A 
FA 
J-J 
K-A 
J-J 
A-O 
A-0 
J-J 
J-J 
M-S 


/■/  let 
day 


Bid 
116     .. 

108  .. 
Ill  .. 
1  12*4  .. 


07     102 


1  1  1',  -Sol. 


30*8  Sale 

22:,i 


86 
28 


140     150 
119     


119      

i20'8m 

' 105 


95 


98*2  Sale 

SI     Sale 

10334 


J-J 
J-J 
J -I) 
J-D 

Q-J 

-M-S 


FA 
J-J 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J"-J 
J-J 
J-D 

J-J 


99 

"106 

99 


93 


110 

113*2  115 
123*9124*4 

105     Sale 


106     10u'J4 


90 


105     

119*2 

110     Sale 


ii.. 


High 

118     Dei    i'. i 
l'jii'i  I 

Hill 

.l.ir'll] 

111      Aug'01 
Vpr'01 

1 1  6  '■_ 


loo 


nil     Sep '01 
May  "01 

ill       lid1-. 


84*3 
30 
23  *< 


s; 


!IO\.riVO! 

!  pr'00 

85     J'lv  'til 

25     J'lj  'oi 

105     May'00 


147*2  Feb '01 
119      .1 

xpr'Hl 
122*a  Feb'01 
L20  Sep '01 
103         103' 


103!2Apr'01 
98    Apr'01 

98  99 

80  82 

102*2  Sep  '01 
!00%Nov'99 
LOO  Mar'01 
100  Sep '01 
lOSJaJ'ly'Ol 
OO^J'ly'Ol 


novj'ly'Oi 

114  J'nc'lil 
123  *a  124 
105    105 


106    106 


91   91*2 


129*2  130»s 
12134 


114     119 
97*2 


114 


.128 


llSV 


105*8.... 
i07"i08ia 


90 

100 

105 
115 
116 


Aug'Ol 

May'01 

Ang'OJ 

J'ne'01 

116 

lie^J'ne'Ol 

90  91*.j 


110%  J'ly '00 


5 


21 


129  4i     129*2 
125     Aug'01 
93*2 Sep '01 
94  94 

113        113 
101*2Apr'01 


126*2  Ang'01 
115  Sep '01 
113     Dec  '99 


111     Dec'99 


102 

'94ia*e534 
"d'i" '.'.'.'.'.'. 


113 

iie* 


104*2 
107*a 

107^2 
109*2 
101 
105*4 
109*2 
103*8 
102*4 
101 
10234 
9584 
95»e 
94  ■■_ 
96 
111 
106 


J'ly'01 
J'ne'01 

107*2 
May'01 

101 
May'01 
Sep  '97 
Apr'01 
Jan '01 
Aug'01 

95  t8 
Aug'01 

Sep  'in 
Mar'01 

Mar' 01 
J'ne'98 


95     J'ly'98 


Range 

Hi 

'"■'/ 1 


Low 

1  I  9  ', 


///'//' 


12(5' 
73*a   78*9 

102 
1  [0*a  1  12 

Ml  115 
I  I  I  '2  1  1  3 
110      115*2 


100     100 


1 03*9 106  *s 
in:,'.,  105*4 
:  i  1      117*2 


80*2    "0 
2G         38*4 
13        27 


82*4    91*8 


85 
23 


86 
25 


147*2147*2 
119  122k 
123*9 123k 
122*2122*5 

1  lii'-j  120*2 
97     105 


102     103*2 
98       98 

90*4    9978 
7o       87 
97     106 

'99"ibo 

96     108 
9934  105?8 
87*2   91 


107     11034 
114     117 
119*2  125*2 

100*2  109*2 


103     110 


90  90*2 

100  100 

105  107 

113  115 

114  119 

114*2116*2 

84*4    96*4 


85 


127*2  132 
121  130 
87*a  9678 
94   96 
110  11634 
100  101*2 


126*2130 
111  116 


104*2  108 
107  10778 
107*2  11034 
109  '2  109*2 

101  106*2 
105  10634 


102*4  1047s 
102*4  102*4 
101  1033e 


95  99 
94       97*2 
937a    97*2 

96  97 
111      112*8 


BONDM 

N.  V.  STOCK  EXCHANGE 
Wi  >  ::    I    rOINO  Si. i-r.  18 


II 


t,i,l 
Sept.   13 


n.w.'* 
ye  ar 
l.auL 


mge 

■'iiuai ,/  7 


N  S  Ci  in  ami:    ((  ,,,,1,, ,„,, 1 
Gout  iV;  n»«  e  \'.<\'j 

Moh  ik  Mai  1st  un  g  La..  I'.i'.M 

1  Doome  5a 

K  J  J  inn   1:  gu  1 

Hi  itiati  red 

N  V  A    I'm 

A-  Mi, lit    i  I91H 

Weal  Shore  Lat4e 

Begiatered 2361 ' 

Lake  slum-  conaol  211  7e.  1903 
giatered i«03 

1. 1. 1'l  8*98 1997 

-iin-il 1997 

D<t  .Mon  A-  To!  Lai  78.1906 

Kn  A  At;  1: 1st  gnc6a.  1938 

Malum  C'l  RR  1  si  5a. .1934 

Pitts  McKit  V  I8tgn6a.l932 

2ii  guar 6e 

JldiiT.,1   B  V  1st  g6a  191s 
Mich  f  ■•-ii t  1  B1  i-inisiil  7s.  1  902 

1st  cousol  os 1902 

6a 1909 

5s 1931 

Registered 1981 

4s 1940 

Registered 1940 

Bat  0&Sturlatgug38.1989 
N  Y  A  Harlem  .  2000 

Registered ■junii 

N  ST*  North  1st  g  58.. .1927 
R  W  A-  ( )  con  ]  si  cxt  58.71  1  922 
Oswi-  a  R  2d  gu  g  5s...el915 
BWAOT  R  1st gug 68.1918 
Utica  (t  Blk  l:i\  gug  Is. ]922 
NY  Chic  A:  si  I,  1st  g  48.1937 

Registered 1937 

NY&  Green w  Lake  ffe^Ene 
,N  Y  A;  Har  See  N  Y  C  &  11  ml 
N  Y  Lack  &  w  See  I)  LA  \V 
N  Y  L  Ect-  W  See  1 
NY&LongBr  See  Cen1  olNJ 
N  Y  &  X  1-.  See  -N  V  N  II  .v.-  Ii 
N  YN  II  A-  Mar  1st  reg  Is.  1908 
Convert  del)  certa  $1,000... 

Small  ceils  $100 

Houaatonic  R  con  _  5s.. 1937 
X  H  A  Derby  con  g  5s..  1918 

N  Y&N  E  1st  7s 1905 

lStGs 1905 

N  Y  &  North    See  N  Y  C  A-  11 
N  Y  O  &  W  ret'  1st  g  4s.. <i  1992 

Regis  35,000  only 01992 

N  Y  &  Put    Sec  NY  < :  A  1 1 
N  Y  &  R  B    See  Long  Island 
NY'S&W    Sec  En  1- 
N  Y  Tex  A  M    .See  So  Pac  Co 

Nor  &  South  1st  gos 1941 

Norf  &  West  gen  g  Gs 1931 

Improvcm't  &  ext  g6s..l934 

New  River  1st  g  Gs 1932 

N  &  W  Ry  1st  con  g  48.1990 

Registered 1990 

C  C&  T  1st  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  A;  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered «2047 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 
St  Paul-Dul  Div  g  4s.. ..1996 

Registered 1996 

St  P  <fc  N  P  gen  g  6s.. ..1923 

Registered  certihc's..l923 

St  Paul  &  Dul  1st  5s. ...1931 

2d  5s 1917 

1st  consol  gold  4s 10G8 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  <fc  Cal    See  So  Pac  Co 
Ore  Ry  &  Nay    ,See  Un  Pac 
Ore  RR  &  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  N  Y  C 
OCl'&StP    See  C  <fe  N  W 

Pac  Coast  Co  1st  g  5s. ...1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g4*aS..1917  A-O 
Sink  fund  subsidy  g 6s. .1910  M-N 

Penn  Co  gn  1st  g  4*28 1921  J-J 

Registered 1921  J-J 

Guar  3*2S  coll  trust  reg. 1937  M-S 
C  St  L  &  P  1st  con  g  5s. 1932  A-O 

Registered 1932  A-O 

CI  &  Pgen  gug4*2SserA.'42  J-J 

Series  B 1942  A-O 

Series  C  3*2S 1948  M-N 

Series  D3*-.« 1950  F-A 

Erie<fe  Pitts gug3*as  B.1940  J-J 

Series  C 1940  J-J 

N<fc  C  Bdge  gen  gu  g  4  "98  1 945  J  -  J 
P  C  C  &  St  L  con  gu  g  4  '-js— 

Series  A 1940  A-O 

Series  B  guar 1942  A-u 

Series  C  guar 1942  .M-N 

Series  D  Is  guar 1945  M-N 

Series  E  3  'j  guar  g....l949  F-A 
Pitts  Ft  W  A  6 1st  78...1912  J-  J 

2d7s 1912  J-J 

3d  7s M.912  A-0 


J-D 

MS 
F-A 

F-A 

A-O 
An 
J-J 
J. I 
J-D 
J-D 
J- Ii 
J- II 
K-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-N 
M  N 
M-S 
MS 
ijM 
J-J 
J-J 
J-D 
M-N 
M-N 
A-O 
A-0 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 

A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A  O 
A-O 
A-O 
J-J 
M-N 


Q-J 

Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 

F-A 
A-O 

J-D 
Q-M 
J-J 


J-D 
A-0 


Ail. 


•101  I9 

108     


Low      High 
i  of**a  J'iy'oo 

100        L06«« 

102     Feb'00 


107*2 

118     Sale 



L09»4 

I  1  >9       110*3 


117 


I  29  . 
1  10       . 

1 82  . 
L23  . 
104*8. 

129       . 


125 

127     

109*9 


10738. 


133*2. 
117     . 


102     Sale 


113     .... 

132 '2.... 
129     132*2 
132*2  134 
102     Sale 


10G58 

98*2101': 


10434  Sale 

"71*2  Safe' 
'   70       71", 


112     . 

101     . 

87*2. 

116     . 


110 


109    Sale 
104    107 

"iis" 


111 
111   . 

".21*9! 


120   . 

121*4. 


112 

■114 
*114 


97     100 


129 


.134 


L3*9    li::'-_ 

113  111) 

'uis'lll 

111     May'01 
L.ng'01 

1  10*2  Mar'01 

1  17°b  .'•' 


:  iii'n; 
Apr'01 


L  04*8  Sep '01 

HI2 

119      J'lli-'Ol 

131     Aue'oi 
127*2Nov'00 
no     ;,, 
L06*a  Nov'00 

iYs'aMaV'OO 


122*2  M 

128 

113    Apr '99 


110  Oct  (in 
107 '4  107'., 
100     Aug'01 


102      FelKOl 

2U2:I4 

134-^J'ly'Ol 


114 

110 


Jan  '00 
Apr'01 


102         102  V 
L01*9Nov'98 


112*4  J'lv'01 
132  May'01 
131  Aug'01 
134     A 

102 

9 7 3*  J'lv  -00 
107*2-1 
10034  J'ly'01 


104        104 

103 '2  J'ly'01 
71*4  72»« 
70     Sep '01 

9934  J'ly'01 


-ep '01 

132       J'lv  -99 

122*2  Feb '01 
112    Sep '01 

106      Jlv'Ol 
8834  May'00 

110*4  Aug'01 


112*2  J'ne'01 
95     Dec'00 


109        10934 

105     Aug'01 

101  1 
112*2     112*9 
110*2  Jlv'Ol 

102  Xu'v'.ls 
122*2  Apr'01 


121     Oct  '00 


102     Nov'00 


114        114 
114     J'ly'01 
116*2  Feb'01 

10li*4.7'lV'Ol 

97  May'01 
136*4  Apr  '01 
130*4  Apr'01 
130    Apr'01 


Ac    Li, w    Jliijh 

;;  : 

110      99'., 


1111  1 
i  I  10*9  1 
..    108*2  I 


1G*2 

I  1 

11 '4 


-!'l  IT     117»8 


1 28     ! 


lO^ 


-1  102*2  It'll*,, 

103*4 

119 
.127     131*8 


...    1  10      110 


...    121       122*2 
1)5   125*2  129 


5  106     H)9*e 
..  100     107 


1 02  1 02 

1    196  203*2 

.   195  197 

J'134 


0      110 

-    10s 


40 


.    110*4  112*2 

136 
.181      133*2 
131 
99*2  104 


114 
103 


L07*9 

99     103*2 


103     106 

1057a 
69*.2  73*8 
70       72»8 

9934  102 


128     131*2 


122*9 122*9 

1111*2  117 

Il02     106 

ii5'8ii9" 


112      112*9 


17 


108     111 
102     105 


112     115U 

110*2  114*2 


122*2  126*8 


114     118 
113     11734 

116*2116*2 

106*4  106*4 

97        9934 

136*4136*9 

136*4 
1283413658 


MISCELLANEOUS   BONDS— Continued  on  Next  Paae 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 
Comm  Cable  Co  1st  g  4s.. 2397  Q-J 

Registered 239  ,  y-J 

Erie  T  &  T  col  tr  g  s  t  5s. .1926  J-J 

Met  T  &  T  1st  S  1  g  5s 1918  M-N 

Mnt  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920  M-N 

No  Westn  Teleg    See  West  U n 

West  Union  coltr  cur  58.1938  J-J 

Fd  and  real  est  g  4*2S...1950  M-N 

Mnt  Un  Tel  s  fund  6s... 1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Can  Coal  Min    See  T  C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
ColC&  1  ext  1st  con  g  68.1902  F-A 
Col  C  <fe  1  Dev  Co  gug  5s. 1909  J-J 


...101*2 


100  i-j  May'01 
100*2  Oct '00 
109     Oct  "J'J 


117     J'ly'01 


Sep  '01 
Aug'01 
J'ne'01 


112 
109 
111 


101*2  Aug'01 
55     Nov'00 


100*2102 


114     117 

111     11578 
lo.-,*2l09 
111     116 


101*2104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  Gs... 1919  M-N 
Col  F  &  I  CO  gen  s  f  g  5s..  1943  F-A 
De  Bardel  C  cfe  I    See  T  C  A;  I 
Gr  Riv  Coal  &  C  1st  g6s..  1919  A-O 
Jeff  <fc  Clear  C&  I  latg  5s. 1926  J-D 

2d  gold  5s 1926  J-D 

Pleas"  Val  Coal  1st  g  s  f  5a. 1928  J-J 

Roch<fePitC&  I  pur  in  58.1946  M-N 

Sun  Ck  Coal  1st  gs  f  Gs... 1912  J-D 

Tenn  Coal  T  Div  1st  g6s.al917  A-O 

Birni  Div  1st  cousol  6s.. 1917  J-J 

Can  CM  Co  1st  gu  g  68.1922  J-D 

DeBarC.fc  l(o  gug  6s. 1910  F-A 

WhLE&PCColstg5s.l919  J-J 

Manufacturing:  &  Industrial 

Amer  Bicycle  s  i  deben  5s  1919  M-  S 
Am  Cot  Oil  ext  4*«s 1915  Q-F 


106*2. 
103     . 


106*2. 


109     Sale 
10734 


.107* 


73 

.101 


106*4  Feb'01 
103         103 

95'g  Jan  '97 
107    May'97 

80  May'97 
105     Oct  '00 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J'ly    p  Due  Nov    *  Option  sale 


109  110 

108  Aug'01 

105  Feb'00 

101  Sep  '01 

32  Jan  '00 


69*2  Sep  '01 
1007s  101 


..  10(1*4  106*4 
22  96s4 108 


4  104  110 
...  105  112 


10 


100  104*2 


69*2  82 
99  102 


September  14,  1901.] 
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BONDS 

X.  V.  stuck  EXCHANGE 

\\  i  i  h    ENDING  Si  IT.   IS 


J-'rittai/ 
Sept   1A 


IIYcA'j  i;-. 

I; it  ii  i/,-  a  r      J~ 
lust  Sale 


\  O 


Pt'un  nit  1st  real  eel  gee. 1023 
Congo)  sterling  g  8a  —  1906 
Con  currency  Os  reg.. .01906 

Consol  gold  5s 1919 

i1 r»1919 

Con.-.. I  gold  -In 1948 

aiic.lt  Val  gen  gn  g  4s...  1942 
CIA  Mar  1st  |  L936 

Die  i:  R<S  Bge  l.-t  gn  ' 
...  i;  A  [exist  gu  r  L%al941 
Sun  .v-  Lew  is  1st  g  4s...  L986 
l  .\  .1  RH  .v  Can  geu4s.  Ism  i 
Pensaoola  .v.  Ail  See  l.  <&  Nasi. 
Pco  A  Bast     Set  C  C  C  A  SI  l. 

pco  4  P«  k  i  n  i>t  g  6s 1921 

2d  goidl'-js 1(192] 

Pen-  Marq     FA  P  m  g  68.1920 

1st  oonsol  gold  5b L939 

Pt  Huron  Div  Lai  g68.  L989 
BagTns.fi  Hist  frag  4s.l931 
Pine  Creek  reg  guar  Bs.. .1932 
Pitts  Cln  .v  st  l.  S(  e  i'«iui  Co 
Pitta  Clev  .v  Tol  1st  g  6s..  1922 
Pitts  PI  w  &  eh    See  Penn  Co 

Pitta  June  1st  gold  Lis 1922 

Pitts  A  L  Kin'  2d  g  5s...ol928 
Pitts  MoKei  s  .v.  -i    SeeH 
Pitta  P«ft  V  1st  gold  5s. ..1916 
Tins  slut  1,  E  let g 68... 19  io 

1st  consul  gold  us 1943 

Pitts  A  Wi  si    1st  ■■  Is HUT 

J  p  m  it  Co  cents 

Pitts  Y  <ft  Ash  1st  c.n  6s. 1927 

Reading  Co  uin  g4s 1997 
Registered 1997 

Rensselaer  A  Sar    See  D  &  H 

OUth  Ry 
Rich  it  Meek    See  Southern 

Bio  Or  West  1st  g4e L939 

Consol  and  col  trust  4s  .1949 
Utah  Cent  1st  gug48.ol91 
Bio  Gr  J  iinc  1st  gu  g  5s...  1 939 

Bio  gr  So  1st  gold  Is 1940 

Guaranteed 1940 

Rocli  A  Pitta    See  B  R  &  P 
Rome  'Wat  ct  Og    .Seeds'  V  Cent 

SagTusA  n    &'m  Pare  Marq 
alt  Lake  C  1st  g  s  f  6s.. 1913 
StJo.tGr  Isl  1st  g 3-48..  194 
St  Law  A-  Ailirou  1st  g  58.1996 

Sd  gold  6a 1996 

St  L  A  Cairo    See  Mob  *  Ohio 
St  L  A  Iron  Mount    See  M  P 
StLKC&N     Se*  Wabash 
St  L  M  Br    See  T  R  B  A  ot  St  L 
StLAS  Lnm  2d  gOs  CI  A.  1900 

2d  gold  Us  Class  B 1900 

2d  gold  0s  Class  C 1906 

General  gold  0s .....1931 

General  gold  6a 1931 

1st  trust  gold  6a 1981 

PierceCAO  1st  g  6s. ..1919 

St  L  A  S  F  BR  gold  Is..  109t 

Cent  Div  1st  gold  48..1929 

NorthwDiv  1st  g  4s. .1930 

Southw  Div  1st  g  5s.. 19  17 

Kansas  Mid  1st  g4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  8  W  1st  g  4s  bd  Otfs.1989 
2d  g  4s  mc  bond  0tf8...pl989 
Gray's  PtTer  1st  gug  os  1947 
St  Paul  <fc  Dul  See  Nor  Facilic 
St  Paul  M  <&  Man  2d  68...1909 

1st  cousol  gold  6s 1933 

Registered 1933 

Reduced  to  goid  4%s..l933 

Registered 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

EMinn  1st  div  1st  g 5s.. 1908 

Registered 1908 

Nor  Div  1st  gold  4s....  l'.i  48 

Registered 194s. 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1987 

1st  guar  gold  5s 193 

Registered 193 

Will&S  F  1st  gold5s..lo;;s 

Registered 193s 

St  P  A  Nor  Pac    See  Nor  Pac 
StPA-S'xCity  SeeCStPM  &0 
SFe  Pres<t  Ph  1st  g  os... 1942 
S  A  &  A  P    See  So  Pac  Co 
8  F  &  N  P  1st  sink  t  g  Ss.1919 
Sav  F&  W  1st  gold  Os... .1934 

1st  gold  5s 1934|A 

St  John's  DiV  1st  g  4s.. .1934|  J 
Ala  .Mid  1st  mu  gold  68..1928  M 
Bruus<ft  W  Istgng4e..l938 
Sil  Sp  Oca  it  G  gu  g  -Is. .1918 
Scioto  Val  &  N  E  See  Nor  it  W 

Seab&  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
Slier  Shr  <fc  So    See  M  K  A  1 
Sil  Sp  oca  &  G    See  Sa  v  F  <t  W 

Sod  Bay  <t  So  1st  g  us 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacilic  Co — 

2-5  .year  coll  tr  g4%s 1905 

Gold  4s  (Cent  Pac  coll) .  fc]  949 

Registered fcl949 

A&  N  W  lstgu  g 58.. ..1941 
Cent  Pac  1st  rel  gu  g  Is  1949 

Registered 

ilort  guar  gold  3%s../.l  929 
Registered £1929 


M-S 


/(hi 


Ash 


J-J 


100 

115 


123ia.. 


120 

113 


1173i„ 

ibo" '.'. 


1-ji'ii-ji 

95  %  Salt 


lOO'-i  Sale 


93 

lot!      . 

82ia. 


117 


94      95% 


127%. 


.116 


95     100 


100%  . 
100%. 


Jlit/it  A'o 
108     Ma] 


102     Xov'9' 
Lia&jMar'OO 

112"  Jan '01 
il'7"  Z~ 


1 33  ia  Jan '01 

Mil       (let  'OO 

127     Feb '01 

112      J'ne'01 
H4iaAug'01 


137  Xov'97 
107%  Oct '98 
121     Xov'98 


90  J'ne'09 
118Vi     118>-j 

98  J'ly'97 

99  j'lv'oi 
100  Aug'01 
121%  Mar'Ol 

9;-»  %        9.V, 
92      Apr'01 


lOOia    101 
96     Aug'ol 
8878Sep  'oo 

106  Feb'Ol 
8278.T'ly'01 
9234  J'ly'01 


95 


95% 


111     Aug'01 

114  4  J'ne'01 
114isMaV0] 
128%     128 

115  Sep'01 
102 1-2  Oct '00 


96ia   97% 
77     Sale 


116%. 
139% 


111     115 


110%. 
105      . 


,108 


138     142 
126"  i'24* 
i'22"  '.'.'.'.'. 


105     . 

110%. 

125%. 


92% 


85 
82 


88 
88 
88 


* 100 

91     Sale 


101     Sale 
'  80%  Sale 


100  May'01 
100  Apr'01 
!02:!i  J'ne'01 
100%  Sep '01 


903.1 


97% 
78 


132 


17 


112      . 


1  88%  188% 

iae" 

108 

109 


11338118% 


99      100' 

98     loo-. 

121       121', 
92%    '"i 
92  "    92 


98%  1033, 
93%    96 14 


106 

1    84 

92'-.:    94' 


65 
147 


11634  llf>3j 
139  J'ly'O 
13734Feb'99 
114%  114% 
11 6%  Apr  '01 
1  li'.'- Aug'01 
105%  Sep  '01 
106  May'01 
108        108 


128  Apr'00 
140  Mav'01 
115  Apr '97 
121%Aug'01 


120     Apr '99 


111     Aug'01 

110%  Aug'01 
126%  Jan '00 
L23     Deo '99 

943.1  Feb'Ol 
100%  Feb'Ol 

87     Aug'01 
9158J'nc'Ul 

10434  Feb '98 


100  100 
9<»3.j  92 
85     Nov'99 

111    J'ne'01 

101  101% 
9978j'ne'00 
80  87 


u 
Ss 


111     112% 

lll34ll4% 

in 

125     Lit:' 
112%  119 


89%    98 


91%  102 

90     100 

97     10234 

100%100H 


95'4l01% 
71       82% 


no34n87, 
139     142 


11334  116H 
116%  116% 
116  120'- 
103     107H 

106     100 
106%110 


132     140 


121     122 


104     111 
110%  110% 


94       94»4 

100%]0'.l:1i 
87       87 

91-4    91-- 


95=e  101 '4 

83 


96     111 
100     103% 


89 '-. 


BONDti 

^    RTOCK  1   Ki   11  '  ' 
1. IN.,   si  e 

.  1  u   P '■ 

Har*  8  Alal     - 

Ifl 


.    U  <fi   .N    1  -  : 


.1931 


Sept. 


F  \ 
J  D 
M  N 


M   N 


1 1. .us   h  A    W  T   Ut 


.  mable 

II  .v  PC  lsi  g  6a  int  i" 
i  on-ill 
1  len  g 


1  Hi  guai   ..191! 

ohl   Is  mi    .11.11      192 


m  S 

M  -N 
J  J 
\  O 

A    .. 


Waio.t  N  Wdi\  Ut  ■  6s '30  M-N 
Morgan's  La  .v.  T  Lsi  7a  1918 


>1«1  08. 


. ..  1920 


N  V  'I  '.v  Mi  \  gu  I' 

Noof  Cal  1st  gu  g6a  ..   1 

i.uaianti  ed  gold  us L938 

. ,,,  ,v  1  ..1  lsi  guar  g  6s.  L92' 

8  A  .V.  A  Pass  1st  gug  1 

so  l'of  Argu  1st  g6sel909  I" 

•  r  Cal  1st  gi'.s loo;, 

1st  g  6a  si  1  lea  B 1906 

1st  g 68 series  C  A  D.1906 
1st  g  Os  series  E  &  F.l '.il- 
ls! gold  Os 1912 

1st  ly.n  guar  g  us 1  B81 

Stamped 1905  1937 

1  N  .Mix  1st  g0s..l91  1 
8  P  Coast  1st  gug 48.. ..1937 

- 1906 

Sabine  Div  1st g6s... .1912 

con  gold  5s 1948 

Southern— 1st  con  g  5s 1994 

Registered L994 

Mem  Div  1st  g4%-6s... 1996 
St  Louis  div  1st  g  48  ...1951 
Ala  Cell  I!    1st  g  tis 191s 

Ati  *  Danv  1st  g4s.... 

At]  >t  Va.l  Let  g guar 4s. 1949 

Col  <fe  Greiiiv  lsi  Os 191f 

ETVai&Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s L938 

Registered 193s 

GaPac  RvlstgOs 1922 

Knox  &  <ihio  1st  g6s...l926 

Rich  &  Dan  con  g  Os L916 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48. ..1948 
So  Car  A  Ga  1st  g  5s.  ...1919 
Virginia  MidserD  4-58.1921 

Series  F.  5s L926 

General  5s 1930 

Guar  stamped 1930 

WO.t\V  Istcygu4s..l924 
West  N  C  1st  con  g  08..1914 
S&N  Ala    See  L  it  N 
spok  Falls  <t  Nor  1  st  g  Os.  1 939 
Stat  Lsi  Ry  1st  gug4%8..1943 
Sunb  it  Lew    See  Penn  lilt 
Svra  Ring  it  N  Y    See  D  L  &  W 
Tebo  &  X    See  M  K  <fe  T 
1  erAof  St  List  g4%s..  1939 

1st  con  gold  5s 1894-1944 

St  L  M  BgeTergu  g  5s. 1930 
Tex  &  X  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s ..  1 905 

1st  gold  5s 2000 

2dgoldinc5s 921100 

LaDivBL  1st  g  5s 1931 

Tol  &  O  C  1st  g  os 1935 

Western  Div  1st  g  5s.. .1935 

General  gold  5s 1935 

Kan<&  M  1st  gu  g  4s. ...1990 
Tol  P&  Wist  gold  4s. ...1917 
Tol  St  L&  Wprlien  g  3  %S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.  h  19  16 

Ulster*  Del  1st  con  g  5s  1928 
nPacRR<fe  Igrg4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

OreRy&NavlstsfgOs  1909 
Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

Non-cuminc  A  5s fc.1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Cni  N  J  RR  &  C  Co  See  Pa  BR 
Utah  Central  See  Rio  Gr  Wis 
t'tali<fe  North  See  Un  Pacific 
I'tica  &  Black  R  See  N  Y  Cent 
yerVallnd&W  See  Mo  P 
'  irginiaMid    See  South  By 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det&Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s..  193'.i 
31  ("has  Bridge  1st  g  6R.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Xor  Pac 
Wash  O  &  W    See  Sout hern 
West  N  Y&  Pa  lstg58..193 

Gen  gold  3-4s L943 

Income  os dl94S 

West  No  Car    See  South  By 
West  shore    See  N  Y  Cent 
W  VaCent  &  P  Istg0s..l911 
Wheel'gA  L  E  1st  g  68.. .1926 
Wheel  Div  1st   gold  5s. .192s 
KxtenA  Imp  gold  58...1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  &  M 
Wmona  <fe  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  48.1949 


Ad 
.I-J 
A-O 
J  .J 
A  O 
J-J 
J  .) 
J-J 
A  0 
A  O 
A-O 
A-O 
A-11 
M  N 
M  N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
.J-J 
J-J 
J-J 

.r-j 
j-j 

A-O 

j-.i 
j-j 

M-N 
M-S 
MS 
J-J 
J-J 
J-.l 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
.J  -J 
.T-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J.J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M  N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 
MS 


J-J 


I  1  1 


»108     111 
l"l     


Ill 

II  1 

92 


"aT 


1  1  1  ',.1 


30      Sale 

! 

It'-        .... 

108%... 
•118»4  ... 


108 
10H 
110 


111 


116%SaIt 
i'09"  '.'.'.'.'. 
1*1*5*"  "*'"' 


110     Apr'01 

,-.,v".i7 

108%J'ly'01 
115%     116% 

ii7'i.rh  o: 

loo    Apr'01 

98%  Aug'01 

120      Mai'Ol 

Sep'01 




lis     119 

lis     

*  11134 


126 


**97% 
111% 

12034 
128% 

109% 



*i"l6" 
*116 
84 
120 

ii"7  " 

,,„,, 

114% 
114% 

118% 

98% 

112% 
H14 

90 
90 
83% 
97 

115 
"97% 

84% 

104 

Sale 

10434  Sale 
"107 

*  10234  103% 
* 128a4 





113 
T10 


119 
110% 


6934  Sale 

*io8%i;i 

95       98 
110      113 


119     Sale 
89%  100 


1  I3%114ij 

llti     ... 

Ill     ... 

90       9: 


88     Sale      88 


137 
123 


. 


113    Jan '01 
Jar'Ol 

lly'Ol 
|.i    01 


120     J 

107     Nov'00 
L09%     110 
112% 3  tu  hi 


95 


121  .Tu.  01 
117%J'ly'u; 

119  119 
112        112 

L28     j'ne'o; 

120  J'ly'O] 

122  122 
lol'4.Tlyoo 
lll%J'ly'01 

83     Dee'00 
L08<%Sep'01 
1 02     <  ■ 
114         111 

116  Sep 'ill 
110     Aug'01 

91%  Sep  '00 

120°8J'ne'0] 

117  J'ly'Oti 


84 
98i 

108 
104 


116    Mar'Ol 
116%May'01 

115     Mar'Ol 

104     Feb'Ol 
119         119 

99  Aug'01 
111  J'ne'01 
114%  114^ 
114  J'ly'O! 
105%  Sep '01 
96%  96% 
93  94 

90     Aug'01 
84 
J'ly'01 
Aug'01 
1053,. 
104%  Sep '01 
104%     107 
110     Apr'01 
103         103  V 
125         125 
11734  Aug'01 
100     Jan '01 
117%J'nc'01 
113     Mar'Ol 


119         119 

110  110', 

99  J'ly'01 
59  03 

11034  J'neol 
98%  May'OJ 

110     J'ne'UJ 


119        120 
loo    Sep'01 

40     .Mar'Ol 


1 13%  Mar'Ol 
L15%J'ly*0j 
113  May'01 
112  J'ne'01 
90%        Bl% 


89 


... 


119      120 


10      112% 


51 


110      11034 

i  11  % 

11P4 
lis 

09     il"% 

96% 
120     120 

95% 


L21 

117     121 

.10% 

LssS" 

124  V  . 

12  L      124% 


111% 


110 

us    no 
lie 


110      120=a 


Lie   lie 

:io% 

115     115 


..  Ml 

2  1  1  5  "a 

..    . 

....  1  10% 
8 

108 
95 
86 

7:1 
98 

L03% 

4123  ' 

:  10 

I  IT'; 

125 
LI  5 
106 

117 
113 


L9J 


19 
1287 


19 


104 

120% 

100 

111 

117% 

1  1  5  >4 

94 

s.v% 
loo 
L08% 

107 

110 

lor. '4 
L30 
121 
106 

119 

118 


117 
I071-  114 

102% 
7o 
110     111 

UU      112 


119     122 

100% 

31         40 


113%113% 
.4     117% 

. 
...    112      J 
89        94 


MISCELLANEOUS    BONDS— Concluded. 


SlanulncturiiiK  A   Industrial 
AniHideifc  L  1st  sfgOs.. 1919  M-S 
American  Spirits  Manufactur- 
ing 1st  goldOs 1915  M- 

Am  Thread  1st  col  tr  4s. ..1919  J 
Bar  A  S  Car  Co  1  st  g  Os ...1942  J 
Distilling  of  America  collateral 

trust  gold  5s 1911   J 

Gramercy  Sug  lstgold  68.1923  A 
IU  Steel  Co  deb  5s 1910  J 

Non-couv  debeu  5s 1918  A 

Int  Paper  Co  1st  con  g  6s. 191s  F 
Knickerbocker   Ice  (Chicago) 

1st  gold  os 1928  A 

Nat  Starch  Mfg  Co  1st  g  6s  1920  M 
Xat  Starch  Co  s  f  deb  5s. .1925  J 
Stan  Rope  &  T  1st  g  6s.. .1946  F 

Income  gold  5s 1940  . 

V  S  LeathCo  sf  deb gOs.. 1913  M 


93 

92 


Sale 


90 


' 85 

90 


108     111 

98 

108% 

1 94a4 

60%  Sale 

6%  Sale 
114 


92%      93% 

78%  J'ly'01 

i"05  "  Jau"'00 

\prv01 

W     Jan '99 

L00%J'ne'0] 

108%     108% 

93     Aug'00 
L08%  Aug'01 

90      J'ne'01 
50%        52 
6%         ('.''1 
114     Sep'01 


co 

90%    98 

.... 

78%    85 

.... 

"96"  ibo 

ibo 

7   105     111 


;,l 
56 


107 
92 
46% 

113 


110 

72% 

12 
1  15 


>1  is.  ellaneolls 

Adams  Ex  col  tr  g4s 1948IM-S 

Am  Dkit  Imp5s    See  Cent  N  .1 

Hklll  I'll  TV  Co  1st  COn  g6S  19  is  I'.A 

Bkln  W  <t  w  11  1st  6slrctfa 

Jo4  SI  Vard  col g6s. 1915  .1  -J 

I  let  M  A  -M   1.1  gr3%8  S  A.  1911    A-O 

Hack  Wat  Reor  lsi  g 5s.. 1926  J-J 
II. -nd  I!  Co  lsi  s  1  g  Bs  ...  1931  .1  S 
llobokcu  LA  I  gold  5s... 191' 
dad  S()  Garden  1st  g 58..  1919  M-N 
Man  Boh  11  A  Lgen  g4s..  L940  M  N 
X .■«]>  Ne  ship  &  n  D58dl990  J-J 
N  V  it  Out  Land  1st  g  68..  1910  FA 
■  I'CuppbsStat'n A  Prop 
Co  1st g 4 %s  5-20  year.. 1917  J-D 
s  Yuba  Wat  Co  11.11  g 6s..  1923  J-J 
Sp  Val  Wat  Works  181  68.1906  M-S 
Vermont  Mar  lsi  si 8s. ..1910 


102% 

90 

70     .... 


lot        104 


109 


':     !'1% 
111     M  IU 


113      .'. 


90     0 


101      Keb'97 
113%J'l.V'0O 


**   *-*  *^-"i"  \^w  o  *.  mcu  s  u».  .i^iuni'ii       aj.**        ... lit        irrp    01        >i;no        ii»*  1  viwwmi    «m,«m     *oioxu3...x^i\' .......  ............     ........ 
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Volume  of  Business  at  Stock  Exchanges 


TKA.n     LOTIONS    AT   THE   NEW    SORB    BTOCB    EX<  HA 
DAILY,    Wl  l.K  i.\    AND    .  i    k  BDY 


Me^fc  ending 
Sept.  13 

jyui 

Stocks 

Railroad  *o 

l.unds 

State 
Bonds 

Share* 

I'nr   1 

$88, 305,800 
ti5,000 

48,700.600 

40,  193,300 

106,574,400 

$430,761,450 

Bond* 

Mnuilay 

899,508 
81 

778,282 
491 

409,213 
1,080,84  l 

$1,766,000 
11,000 
1,674  "'in 
1,868,500 
1,382,800 
8,082,600 

$ 

1.300 
15, 01  Ml 
30,0011 

'J, (HID 

$1,000 

lay 

Wi  ilmsday 

Friday 

13,500 

Total 

+  12.033.800 

$48,300 

$14,500 

Sill,  l   lit 

Week  ending  St  /''•  13 

January  1  to  Sept.  13 

Hew  1  ork  stock 
anye 

1901 

1900 

1901 

1900 

Stocks  -  No.  shares 
Par  rains 

Bank  shares,  par.. 

BONDS 

Government  bonds 

bk.  andmla.  bonds 

4.477,590 
$489,761,460 

$14,600 
48,800 

12.6: 

$12,696,600 

734,081 

.+70.5  50.100 

$2,076 

$88,200 

1,200 
1.1  1  1.500 

209.123.710 
$20,379,476,126 

$129,475 

$1,418,970 

2,284,700 

740,206,800 

77.807,453 

$7,510,171,102 
$82,025 

$5,532,110 

1,1 120,800 

332,380,800 

$4,483,900 

$744,000,470 

$339,539,710 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

lioston 

Philadelphia 

Sept.  13 
WU1 

Mated 

shares 

Unlisted 

shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday 

Wednesday . . 

44,115 

36,246 
24,038 

28,030 
62,240 

16,329 
l  i,937 
20,403 

11,050 
14.700 
28,953 

$40,000 

52.000 
80.100 
17.820 
30,200 
19,400 

245,520 

55,242 
48,995 
38,626 

28,071 
19,014 
47,145 

6,381 

5.720 
2,432 

:;.  1 13 

3,049 
2,113 

$28,000 
05,300 
72,500 
03,400 
74,100 
28,700 

233,935 

106,538 

237,623 

23,143 

$332,000 

Outside  Securities 

For  Weekly  Review  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

.NEW  YORK  CITY 

Bleeck  St  &  Pul  F  stk  100 

let  mort  4s  1950 I -J 

B'way  &  7th  Ave  stk.  100 
lstmort  5s  1904.. .J-I> 

2d  molt  5s  1914 J-J 

Con  5s  1943     See  Stoek 

B'vray  Surf  1st  5s  gu  1924 

2d  5s  iul  as  rental  1905 

Ceut'l  Crosstowu  stk. loo 

IstM  Os  1922 M-N 

Cen  Pk  X  &  E  Hi v  stk  loo 

Consol  7s   1902 J-D 

Clmst'r&  10th  St  stk  100 

CoUSs  9th  Ave  5s  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  Os  1914 I' A 

42d<fc  GrStFerry  stklOO 

42d  St  M  &  St  N  Ave  100 

lstmort  Os  1910. ...MS 

2d  income  Os  1915. .J-.J 

Lex  Av  it  Pav  F  5s  Bee  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1st  moil  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  t'er  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1028 
VkersStBB  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '90 
Twenty-Third  St  stk.  100 

Deb  5s  1900 J-J 

Union  By  1st  5s  1942  F-A 

Westchest  1st  5s  1943  J-J 

BKOOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-u 

Impt  5s  See  Stock  Exc 
BB&  WE  5s  1933. .A-O 
Brooklyn  City  stock... in 
Con  5s  See  Stock  Exch 
Bklnc'rosstn  5s  1908.  J -J 
BknHgtslstSs  1941  A-O 
Bkln Q Co <fc  Sub  See  Stk 
Bklyn  Bap  Tran  St 
Coney  Island  ifc  BklyulOO 

1st  5s  1903 J-J 

Sscrtlsindbt  1003.  .J-J 

Brkc  ,v;  N  5s  1939.J-J 

GrSt&NcW  1st  5s  '00  F-A 

Gr'pt  cfcLorimer  st  1st  Os 

Kings  Co.  Elevated— 

1st  4s   1949     See  Stock 

Nassau  Elec  prel loo 

5a  1941 l-i, 

1st  4s  1051 J-J 

NewWli'g<8i  FI  1st  ex  4  'as 
Stein  way  1st  Os  1022.J-J 

OTHEK  CITIES 

Buffalo  Street  By— 
1st  consol  5s  1931. .F-A 

Deb  Os  1917 A.O 

Chicago  City  BK  stk. 100 

Cleveland  City  By lot) 

Clevo  City  1  st  5s  1909.  J-J 
Cleveland  Electr  By.100 

Con  5s  1913 ...Ms 

Columbus  (O)  St  By. .100 

Preferred 100 

Colum  By  con  5s    See  Ph 
Crosst  wn  1st  5s '33. J-D 

Oraiut  Bapids  By 100 

Preferred i  no 

$  Buyer  pays  accrue 


Bid 

34 
101 
245 
101  H> 
108 
Exch 

a  it 

$104 

255 

8125 

208 
103 
175 
Exch 
120 
115 
1 08 
400 
105 
395 
05 

112  "a 
08 

k  1-.XC 

190 

212 
$100  S, 
4119 

175 

8111 
5108 

Exch 

107 

104  'v; 

109 

408 

103 

114 

110 


$107 
113  Hj 

h  list 
100^ 
242 
list 
105 
105 
Exch 
Exch 
320 
102 
101 
113  V; 
104 
100 

Exch 
83 

113 

97  '■ 
100 

8119  k 


$117 
$100 


103  k> 

87  kz 

105  Vj 

47 

102 

Ua  list 

8110 

26 

80 


Ask 

37 

104  ki 

249 

102 

110 

list 

110 

105 


130 
220 
105 
185 
list 
125 
118 
104 
410 
109 
405 
70 
I14ia 

101 

list 

205 

215 

107s* 

120 

216 

115 

110 

list 

109 

107 

113 

415 

100 

110 

113 


109 
115 

103 
244 

107 


list 
list 
330 
103 


1  1  1  '-2 


109 

list 

8  5 
111 

08ki 
108 

121 


HS'i 

107 

210 

121 

lOO'-j 

8884 

107'-.. 

50 
105 

113 
27  "a 
83 


Street  Railways 

!  Indianapolis  St  By    S-te 

'J  C  Hob&Paterson..lOO 

I     48  g  Nov  1  1949. ..M-N 

Lake  St  (Chic)  El  stk.  100 

Deb  5s  1928 J-J 

Louisv  St  By  5s  1930  J&J 
Lynuifc  Bos  1st  5s  "24.  J-D 
j  M  in  neap  St  By  5s  See  Stk 
New  Orleans  City  By  100 

!     Preferred 100' 

North  Chic  Str  stock.  100 

1st  5s  1900-10 I -J, 

Nortli  Jersey  St  stocklOO' 

4s  1948 M-N 

Pat  By  con  6s  1931.. J-D 

2d  68  1914 \  0 

Boehester   By  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  68  1933 J-D 

So  Side  El  (Chic)  stk. 100 
Syracuse  Bap  Tr  5s  1940 
Union  Trac(Chic)comlOO 

Preferred 100 

Unit  Bys  (St  L  Trans;  100 

Preferred 100 

Cen  4s  1934 J-J 

Unit  Tr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 

HBW  YORK 

Cent  Union  Gas  1st  5s... 

Con  Gas  (N  Y)  stock   N  V 

Equit Gascon 5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
N  V  Elec  Lt  HeaUfePofl  ei 

Gold  5s    See  N  Y'  Slock 
N  V  it  East  Biver  Ga.s  — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 
Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHEK  CITIES 

Amer  Light  &  Tract.  100 

Preferred 1-uo 

Baltimore  Consolidat  Set 

Bay  State  Gas 50 

Binghamton  Gas loo 

6s  1838 \  1 1 

Boston  United  Gas  bonds 
Buffalo  city  i  las  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  V  stk 
Cincinnati  (>a.s,;  1.1.  clOO 

Col  (.as  L  &  iii  at  com  loo 

Preferred too 

lBt  5s  1032 J-J 

Consul  Gas  (N  J  )  .stk. Ion 
1st  5s  1930 J.J 

Consum  Gas  y  City)— 

1st  Os  1004 "...M-N 

Detroit  City  i  las 

Detroit  Gas     See  N  V  Stk 

Essex  &  Hudson  < .. 
Fort  Wayne  (Ind>— 

i  si  Os  1925 J-J 

Grand  Bapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L. 
Hudson  Co  Gas 100 

58gl049 

Indiana  Nat  &  in  Ga 

1st  Os  1008 M-N 


Bid 

Ask 

Phila 

list 

20 

23 

$  81 

82  Ha 

12'2 

13 

103!4 

104^8 

$118 

120 

$113kl 

115 

Exch 

bst 

29 

31 

101 

105 

200 

22 

'"26" 

80 

81  Ha 

$126 

$103 

106 

30 

85 

86 

112k: 

99 

100 

109 

110 

100 

102 

17 

18 

58 

2  034 

27  9* 

82  >4 

82  M 

$    89  k; 

90 

109 

110 

100 

$101 

$109 

110 

Stock 

Exc 

Stk  E 

x  list 

300 

315 

108 

10838 

Exch 

list 

8113 

115 

108 

112 

108 

110 

130 

135 

150 

155 

110 

117 

20 

22'o 

90 

93 

Ball 

list 

J4 

1 

28 

31 

<   83 

06 

Bosto 

u  list 

4ia 

6 

\   7o 

71Jfl 

Exch 

list 

104  ■- 

!"4". 

85 

ss 

102'4 

L03kl 

5106 

107 

12 

13»o 

SO 

82  ia 

$103 

104 

Exch 

list 

31 

35 

48 

52 

2103>3 

33 

102 

103 

55 


60 


(.a-.  Securities 

i  napolta  <  .a^  -lock  50 

1st   Ui   I'.i'ii     M  N 

60 

7 \  ii 

KansiiH  City  Ga*      . .  inn 
1 022     ..  \  " 

tie  Gas     In  NT  Y  stk 

Lata)  e(  la 

WaliV  1  -i  0s'25.J  l  • 

1st   Os  l'.i'JO A-O 

Newark  Gas  6s  104  l.Q  J 
Newark  <  lonsol  Oas    loo 

5s  1948  .sv.  siock  Exch 
New  Ens  Gas  .v  C  See  B 
0&  Indcon  \at  a  in  loo 

I   i   Os  1026 l-li 

Proi  Li  60 

81  Joseph  Gas  5s  r.i:j7..i  .1 
B1  Paul  Ga      lock. ...100 

General        L944...M- 
Syracuse  Gas  stock.. ion 

1st  5s  1940 1  .1 

West*  in  Gas  (-Miiw).ioo 
5s    See  N  Y  Stock  Exch 

Teleiir  &  Telephone 

Amer  Dist  Telcg(  N  S")100 
BellTelephof  BuUalo  100 
Central*  So  Amer.. .100 
dies  &  Poto  Teleph..lOO 

5s  1909-29 J-.l 

Commercial  Cable 1  oo 

Commer  Un  Tel  (N  V  | 
Emp  &  Bay  State  Tel  loo 
Erie  Teleg  <fe  Telep  Bee  i : 

Franklin 100 

Gold  &  Stock 100 

4!o8,  1905 

Hudson  Biver Teleph  100 
International  Ocean. loo 
Mexican  Telephone  See 
New  Eng  Telephone  see 
Northwestern  Teleg. ..50 
N  V  &  N  J  Telephone  100 

5sl920 M-N 

Pacitic  &  Atlantic 26 

Providence  Telephone.  50 
Southern  &  Atlantic. 2 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Allegheny  Co  Lig't  ColOO 
Chicago  Edison  Co.. .100 
Eddy  Electric  Mfg  Co. 25 
Edison  El  III  Co  Brk  N  V 
Edison  Ore  Milling  Co  10 
Electro- Pneum'ic  Tran  1  o 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  loo 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light&  Power  Co. .loo 

Preferred 100 

Bholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
United  Electric  of  N  J100 

4s 1929 
Unit  ElecLt&Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<feBlst6s  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y&  E  B  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersev 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  niort  5s  1919. ..J-D 

Uniou  Ferry  stock.. .loo 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g4ios'30M  A  s 
Con  nitg  g  5s  1930.  J&J 
Income  5s  1930 

Denver  &  South'n    See  S 

Detroit  Southn  (w  i).100 

Preferred  (wi) 100 

1st  4s  1951  (wi)  ...J-D 

FtWorthife  Bio  Gran. 100 

K  C  Ft  Sc<fe  Mem  pf  (w  i) 
Befg  g4s  1930  (wh  issi 

Pitts  Bess&LE 60 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  JUiscel 

Aberdeen  Copper 26 

Acker  Mer<fe  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agric  Cheui  See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  SeeNYStk 
American  Can  com...  100 

Preferred loo 

American  Chicle  Co.. loo 

Preferred loo 

Amer  Graphophonc.lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  stk 
Amer  Press  A88OC'n.l00 

American   Screw LOO 

Amer  Shipbuilding... loo 

Preferred 100 

Am  Soda  Foun  com.. loo 

1st  preferred 100 

2d  preferred 100 

American  surety 50 

Amer  Straw  board loo 

Bonds  Os l-'-A 

Am  Typefo'ra  stock.. lot' 
Amer  woolen  See  Stock 
Amer  Writing  Paper.  100 

Preferred loo 

5s  1010 J-J 

Anthracite  Coal loo 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 50, 

Preferred 50 

Bond  &  Mort  Guar. ..100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


Rid 
60 

05 

8101 '-.. 
8102 

i:i 

'A  07',. 
8140 
66 

list 

oaton  1 

18 

46 
06 

60 

i   80', 

18 

02 

97 

list 


34 

113 

100 

00 

102 

180 

1  10 
75 

os  ton 

45 


118 
116 
Bosto 
Bosto 
124 
168 
112 
78 

t   97*9 

100 
f        6^2 


165 

165 

t 

Stock 

8 
t      lis 
Stock 

195 
t    94 14 

22 
05 
119 
11 
17 1 
70 
See  Ba 


17 
113 

Exch 
108 

66 
$   95 

79 
$112 
$   92 

1051-2 

75 
$105 

39 
$   97 


4 
$105 
90 
14 
tk  Ex 
13 
39 
83 


74  Hz 
$   8434 
t    34 
t    71 

alt  list 


I    29 
100 
Exch 
oston 

'  t   56 
Exch 
223, 
71^ 
84 
82 
i      8 
I      s  "a 
4 
34 


Exch 
80 

771-2 

37 

97 

3 
45 

8 

ISO 

25 

loo 

55 

Exch 
2 

12 

70 

75 

16 
123 
140 
135 
350 
i    lSSg 

100 


Ask 

08 
101 

71 
103 

80 
108 

52 
50 

I  10 

1 11 

58 

•_'2 
50 

96" 
63 

ssV, 
22 
■.to 
90 


40 

1  10 

110 

05 

185' 
124 


list 
55 


123 
118 
n  list 

n  list 
120 
172 
115 
85 


110 
8 


170 
170 

10 
Exch 

11 
l1" 
Exch 


23*2 
68 


12 

20 

72 

It  list 


20 

114 
list 
110 

70 

96 

82 
113>o 

93 

107 

80 
108 

40 

98 


107 
92 
16 

list 
14 
41 
85 


76  ii 
86 

00 

74 


32 


list 
list 
58 
list 
23 
73 
89 


9>o 
9  V 
0 
30 

list 
05 


38 
90, 
6 
62 
12 
1115 
20 

50" 

list 

:: 

14 

72 

85 

I0J2 
130 
150 

3*00* 

1334 

102 


llldil-lrio  I  anil    >li-    . 

i  i  nt  irks  com.  LOO 
Preferri  tl  loo 

I   I, all  an::. iv  Ore  iW  I  I 

(,'in  h &  ii  Grain  El  inc. . 



broiigh  M  fa;  Co  I  00 
Clatlln  -  n  B)ls1  prel  loo 

2d   pi'  ferred loo 

i  'i. Minimi  )O0 

Cold  Hock  Coal*  1  pt  loo 

1st  ir  5s   1017 J  .1 

C'OIlipi  i  -    i  it    \  ir  i  o. ..  100 

Consolld  i  .  r  Heating  loo 

com.  loo 

Preferred LOO 

i  Bubber  Tire..  LOO 

i'ti  ferred 100 

'  Consolidated  Tobaci 
•  lor  bin  Cabinet  Lock,  ion 
(oi  inn  ip  &  f)  Co  ...  26 
i  ramps'  Sh&En  BldglOO 
i  mi  ode  steel  See  stock 
Diamond  .Match  Co 
Dominion  Securities.  1 00 
Electric  r.oat LOO 

Preferred ion 

Electric  Vehicle 100 

i  .i  inn LOO 

Empire  State  Sugar. .ion 

916 JJ 

Empire  Steel loo 

Preferred 10(1 

i  ■•  in  rai  Carriage ion 

ral  Chemical LOU 

Pn  ferred Inn 

Gorham  Mfg  Co  com.loi, 
Preferred ion 

Havana  Commercial.  100 
Preferred loo 

Hkr-Jones-Jew'lMill.pfd 
1st  o.s  1922 M 

Herring-Hall- Marvin  loo 

1  si  preferred 100 

2d  preferred 100 

Hoboken  Land&  linploo 
5.s  1910 M-N 

International  Elevat.loo 
Internal Pow Co  pref  loo 

Intii  nat'l  Pump  .S'eeStk 
Internat'l  silver   See  Stk 

68  1948 J-D 

Iron  Steamboat 

John  B  Stetson  com.. loo 

Preferred loo 

Lanston  Monotype 20 

Lawyers  Mort  insur.loo 

Lawyers'   Surety 100 

Lawyers' Title  Ins. ..100 

Lorillard  (P)  pre! Ion 

Madison  Sq  Garden. .100 

2d  Os  1919 -M   .\ 

Mex  Nat  Construe. pflOO 
Monongahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co loo 

Nat  lonal  Carbon 1  oo 

Preferred 100 

Nat  Enam'g  it  stamp  100 

Preferred loo 

Nat'l  Gramophone 1  oo 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 100 

N  Y  Biscuit  Os  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Bealty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com loo 

Preferred loo 

Pittsburg  Brewing 50 

Preferred 60 

Pittsburg  Coal loo 

Preferred loo 

Pitts  Plate  Glass loo 

Planters' Compress  See  li 
Pratt  &  Whitu  pref. .100 
Procter  &  Gamble loo 

Preferred ion 

Boyal  Bak  Powd  prel .  100 
Bubber  Goods  Mfg  See  Bl 

Russell  it  Erwin 26 

Safety  Car  Heat  &  Lt  loo 
Simmons  Hardw  com  100 

Preferred 1 00 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  oil  of  N  J. .100 
Stand  Undergd  Cable  100 
Sloss-Shetlield  See  Stock 
Standard  Coupler comlOO 

Preferred 100 

Stillw-Bier<liSm  VptlOO 

Storage  Power 50 

Swift  &  Co 100 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 26 

Texas  &  Pacinc  Coal. loo 

1st  6s  1908 A-o 

Title  Guar  <fc  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new..  100 

1  nion  Copper 10 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  S  witch dB  Signal  50 

Preferred 50 

Union  Xypewr  com. .loo 

1st  preferred loo 

2d  preferred ion 

1"  s  cast  Iron  Pipc.ioo 

Preferred 100 

U  S  cotton  Duck LOO 

Preferred loo 

U   fe  Envelope  com...  Km 

Preferred loo 

U  S  G  lass  common . . .  1  oo 
Preferred loo 

U  s  Beduct&BenninglOO 

Preferred loo 

1st  mort  Os 

U  s  si  eel  Corporation  See 

Universal  Tobacco. ..100 

Preferred loo 

Va  Coal  lion  it  Coke.  100 

5s  1949 M-S 

We8tingh  Air  Brake.. 50 
White  Knob  Mining.  100 
Worthing  Pump  pref. 100 


20 

'j./ 
15 
80 

406 

J  (Ml 
101 


60 
U> 

60 

2 


07t.2 
260 
i  loo 

75 
Exch 

71'y 

18 
45 

5'-. 
0 


4 

30 

1 

5  5 

110 

120 

0 

43 

"90  ' 

30 

4 
110 
100 
110 

150 
Exch 

97 
t 


130 

125 

I    133* 

195 

95 

310H; 
117 

10 

55 

734 

t    \i% 


17io 

83ia 

25 

83 
3 
Exch 
145 

27 

80 
114 

1034 
150 
128 
8 

29ia 

95 

26  h 

44  U 

313b 

95=8 


oston 

89 

339 

205 

98»a 

ockEx 

I    59 

147 


140 

235 

4 

15 

62 

745 


Exch 

28 
117 


t      4>a 

106 
$101 
t    16^ 


$100 

500 

5 

62  >. 

70 

5 

32 

42 

71 

60 
121 
118 
Ok 

33  k 

29 

89 

40 

96 

39 
140 


Stock 
16 

35 

0 

12 

1183 

15 

U3ia 


- 
25 
70 

00 


103 


05 
98 
16 
60 

17 
67 
4 
2'iki 
67"g 
100 

list 
77 
20 
49 
7 
12 

96  >a 

5 
35 

1'8 
101 


101-2 
40 
55 
96 


45 


list 

list 
100 

2ia 
140 
135 

141* 
200 


320 
122 


65 
8i* 

4 

47  k, 
100 
18 


28 

87 

5 

list 

155 

32 


115 

11]4 
165 


9>a 

30ia 

98 

26 

44=8 

31=8 

96 
174U 
li.-t 

95 
340 
208 
100 
Bst. 

02 
150 
168 
141 
145 
250 
5 

20 

60 
750 
220 
list 

32 
125 

70 
7 
108 
102  V, 

17V, 

96  !a 
110 
530 
8 

67ia 


o'4 

37 

52 

72  Sj 

91 

68 
125 
122 

V* 
35 
31 
91 

50 


40 
145 

36 

59 

97 
Kxch 

18 

48 
8 

46 
184 

17>a 
115 


(1  interest.        t  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Dailv  and   Yearly  Record. 


Share  Prices— Not  Per  Centum  Prlcea. 


Baturday, 
Sept.    7. 


•en  son 

18*   170 


•210 

1*1 

•158 

•66 

65 

'in 

84 

88 


191 


Monday, 
Sept.    ». 


18) 
70 

53 

its 

35* 

H  h 

02*  92* 

84  94 

91  99 
•908 

71  71  15- '.8 
19  '  .-18  8 

•  7  87* 

25*  9r* 

87  87* 

49  5'  >.. 

94*  97* 

88*  8-H 

87  8-* 

18  18 

96*  «8X 

111   114 

•28   89 
•87   89 


956 
187 
941 
199 
159 
18  * 

7^* 

65 
146 

84* 

88 

99* 

94 


188 
841 
198 
16M 

i3i* 

7«"i 
58 
143 
86* 
84* 
99* 
94 


•808   .... 
71    78 

20*  tl* 
37*  88 
■i"\*   29  9-18 
27*  88 
50    60* 


188 
184 
160 
786 

»4* 

98 

«S* 

88* 

71 

40 

89* 

78 


181 
184* 

i  saw 

785 

85* 

88* 

64 

83* 

71 

40* 

«0i« 

71 


•  •••••  •*•••< 

000000     •••■•< 


• 94 

» 188 

80*     8«* 
854      6* 
88        36 
114      114* 
40        48 
87        87 
19*    1294 


78*    73* 
80        80 
•  Bid  and 


98 
89 
88 
18 
98 


97* 

H  • 
98* 
18 
96 


11S*U6 
87*     87* 

be*   89 


180 

131* 

'81* 
•780 
85 
87* 

163 

730 
85M 
86* 

23M  34 

71  7i 

40*  42* 

85  38"v, 


10 


10 
94 

136      188 
31*    88% 
5*       Sfe 
85        88 

115* 116* 
4    *    41 
27*    80 
14         14 


74        74 

•  80 

asked  prioet 


Tuesday, 
Sept.    10. 


266  957 

186  168 

'841  

192  193 

BBJtf         «*••!* 

'  132 

79        78 

sr*    56* 

144       145 
85*     8"* 
SB*     88* 
93»»    94 
94        94 


98 

•808 

78 

91 


98 

"79* 
8* 
38  1-18  38* 
98*  98* 
*~M  3714 
BOH  5  * 
97*  99* 
8r*  89* 
28  •<  88*4 
15*  16* 
96*    96* 

1U      118* 
85        87 

88*    88* 


181* 
124 
168* 
73) 

25* 

29 

64* 

23* 

71 

42* 

34* 


189 
184 
185 
730 

9e* 

8V* 

64* 

84 

71 

43* 

38 


••••*      •••••• 


1 94 

185      .... 
33        34 

36  86 
115*  116 
41  43 
88  89 
14        14 


74*    74* 
no  sale  wa 


Wednesday 
Sept.    11 


266 
168 
•2li 
191 
158 


IBfl* 

170 


193 
168 


lbl*  182 

78  78* 
♦54*  5f* 
141     145 

36        85* 
88*     Sfc* 
98*     94 
26        25 

•97*     

808*  20H* 

79  79* 
90  15-18  1* 
88  1-I8  6-16 

26*  86* 
9?H  87* 
5044  60* 
9-.*  9<* 
89  69 
89        29* 

!■"*  1514 
•96      


Thursday, 
Sept.    12. 


11.'*  114 
89         S8\ 
88        88* 


181*181* 

185      125 

163*  185 

730      730 

2?*    26* 

88        29 

•63*     86 

83*     24 

43*  "tS* 
85  35* 
78        79 

6H       5* 


93*    98* 
135      136 
83        33* 

e«     e* 

85        85* 
118      116 
48        49* 
37*     28 
•14        15 


*  75 

80        80 
made. 


358     867 
170     176 

•840 

198      193 
153*  168* 
.188 
73*     74* 
65*     81 
144       144 
85         36* 
38*     8   * 
93*     94 
85*     85* 


•308      .... 

73        79* 

80  15-16  1* 

88        88* 

86*     ll->6 


97*     98* 

•37*    8   * 

99        99* 


•96 


111  118* 
91  82* 
87        88* 


Friday. 
Sept.    13 


3,-8 
171 
•240 
191 
156 
180 
70 


856 

178 


192 

168 

139 

72 


55*  8C* 
143*  144 
84    3t>a 
36*  89 
93    98* 
83    88 
•98    94 
808   808 
70  9  18  71* 
19*  20 
8"*  87* 
K4*  25  Si 
26*  97* 
47*  49 
93 
87 


95 
87 


129*  180 

194   125* 

1«2* 184 

'780   .... 

85*  86* 

88   98 


83*  28* 


43*  43* 
35   85* 


10    10 
04 
185   188 
88    83* 
6*   6* 
35*  35* 


27*  98* 
16*  IS* 
96    96 

104* 109 
• i 1    32  * 
86   87 
'H       1 

H 

198   188 

12'   134 

160*  181 

796   786 

84*  95 

95*  98* 

84    64 

98    23* 


ACTIVE  STOCKS. 
1  Indloatea  unlisted. 


42  49* 

88  2* 

•14  15 

48  48 

74*  74* 

' 80 


41 

35 

•78 

6 

•5 

•10 


30 

6* 

31* 

113 

41* 

37* 

!**• 
•47 
•73 
♦80 


«i 

85* 
73 
6* 

1?* 
94 
140 
31* 

tH 
33* 
114 
49 
98 
14 
49 
74 


Knllroud  Mtoeka. 

Boston  4  A 1  Dan  T ( Bolt  on ) ....  1 00 

Boston  KleTaied,  full  paid..        "        ....100 

Boston  A  Lowell "        ....100 

H.11..11  AMalne "       ....100 

<  hlc  Juno.  A  Un.Btook  Yds.       "       ....100 

Preferred "       ....100 

kin   *  a.  trust   oer's.  (Phlla.) —   5u 

Preferred  Tr.  certfs "       50 

Mtohbarg,  pref ■  (Boston)... .100 

i  «intih  Valley (Phiia.i  ....   60 

Massachusetts  Kleot.  Cos.  l.( Boston)....  100 

Preferred  1 "        ....100 

Mexloan  Central "        ....100 

Northern  Central (Bait.)  ....   50 

old  Colony (Boston)....  100 

I'enniylvaula (Phlla.)....    60 

Heading  Company ....   60 

lit  preferred "       ....  60 

3d  preferred "       ....  50 

Seaboard  Air  Line    (Bait.)  ....100 

Preferred  "       ....100 

Union  Paolflo (Boston).... 100 

Preferred "       ....100 

Union  Traotlon,  «17*pald.  (Phlla.)....   50 

United  By  A  Bleo.  Oo (Bait.)  ....   60 

Weit  Bnd  Street. (Bonon)....   50 

[yllacellaueoua  Htoolia. 

Amalgamated  Copperl (Boston). ...100 

Amer.  Agrloul.  Chemloal  !..        "       ....100 

Preferred! "        ....100 

American  Alkali (Phlla.)....  50 

Preferred,  910  paid "       ....  50 

American  Sugar  Refining!. (Boston). ...100 

Preferred! "        ....100 

A  mer.  Telephone  A  Tel. Co..        "        ....100 

Calumet  A  Heola "       ....  35 

Camb.8teel.ai3M;  oald  recta. < Phlla.)  ....  50 

Centennial  Mining  (Boston)  ...  25 

'  "iiMjiinnted  Un (Malt.)   ....luu 

Conso'.  Lake  Superior  (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston)....  100 

Krie  Telephone "       ....100 

Lehigh  Coal  A  Naylgatlon. . .  (Phlla.) ....  50 

Marsden  Col "        ....100 

National  Asphalt  1 "       ....  60 

Preferred! "       ....  60 

New  Bng.  Cotton  Yarn,  pref.(Boston) . .  .,100 
New  England  Telephone....        "        ....100 

Old  Dominion  Copper! "       ....  26 

Philadelphia  Hlec!  5 paid..  (Phlla.) 

rrnlty  Mining   (Boston)....  26 

United  Oas  Improvement!.    'Phlla.)     ••   50 
United  Shoe  Machinery...., (Boston)  ...   25 

Preferred    ....   86 

United  States  Oil "       ....  25 

Welsbaoh  Co.  (Phlla.)  ....100 

West  ingh.  Blectrio  A  Mig...  (Boston)....  60 

Preferred "       ....  50 


Main 
of  the 

W,rf. 
Shares 


171 

7  46 

B 

187 

107 

HO 

6.47 

79C 

14 

11,901 

9,851 

788 

630 

86 

65 

4,284 

68  779 

7.420 

20,588 

e.127 

4  745 

ll>,081 

818 

13,510 

2,78' 

183 

68,852 

1,255 

875 

825 

8,781' 

86'! 

9,831 

88 

51.91 

4,34" 

465 

5,14  3 

79 

4,075 

8..S33 

125 

641 


Range  of  Sales  \n  1901. 


Lo>n.  i ; 


961  Jan 
169* Jan 
288  July 
190  May 
14  *  Jan. 
128      Jan 

87*  Jar,. 

46      Keb. 
189      Jan. 

2b*  Jan 

24     Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
205     Jan. 

89     May 

12*  Jan. 
32  3-16Jan. 

19     Jan. 
9*  Jan. 

24*  Jan. 

76*  Jan. 

83     Jan. 

24*  Jane 

16*  Sept. 

w<*  Jan. 


Highest 


""ii 
100 

i',252 
10,377 

6,848 
2,054 
8,312 
819 
862 
100 
978 
10U 


84* 

21 

80 
* 
H. 
128 
117 
151 
700 

15* 

20* 

58 

33 

40 

33 

31* 

62* 

*H 

8* 
90 
187* 
38 

35 

118 
80* 
33* 
10* 
40 
54 
66 


Jan. 

Sept. 

Jan. 

July 

Apr. 

Sept. 

Jan. 

Jan. 

Ang 

Mar. 

Jan. 

Jan. 

Sept. 

Feo 

May 

Sept. 

Jan. 

July 

Jan. 

Jan. 

Feb. 

Jan. 

May 

July 

May 

Set 

Feb. 

Jan. 

July 

Jan. 

Jan. 

Jan. 


3 

21 

20 
m 

4 

2H 
17 

an 
19 

2 
b 

4 

25 
4 

31 

31 

4 

1 

I  n 

ia 

8 

21 

12 

Bfl 

28 

13 

16 

4 

'3 
.'7 
20 
3' 
'3 
11 
15 
10 
41 
12 
80 
30 
14 
4 
ft 
13 
I 

'3 
4 
4 
8 
lb 
1C 
4 


265 
1M 

■an 

LSI 

135 
75 


Apr.  It 
July  17 
Apr.  aa 

41 

Jane  19 
Apr.  0 
May    18 


59*  May 
148      Apr. 

'."*  May 
45      July 


IB 

as 

1 
1 


96  Jane  11 
29*  May      8 

100     June  18 

■-19*  Apr.  89 
81      Apr  88 

84  1-iejane  4 
40^ June  17 

99  7-18May  1 
SO*  June  91 
54     June  81 

139*  May  t 
99  May  1 
37  Jan.  8 
18*  Mar.  89 
•9      Apr.  88 


1  29* 
»4* 
91 
3*4 

H 

152* 
180 
182 
860 

31* 

34* 

65* 

38* 

76 

44 

99 

79* 
7* 
8* 

18 

99 
148 

38* 

m 

41 

128* 

44 

3U 
17 

55 
75 
80 


June  18 
Jane  18 
June  18 
Jan.  18 
Mar.  4 
Juie  S 
July  10 
May  89 
Mar.  6 
Jane  1 1 
May  0 
July  10 
Apr.  1> 
Aug.  8 
June  80 
Jan.  8 
Apr.  IB 
Jan.  8 
Feb.  IB 
Feb.  18 
Jan.  8 
Apr.  12 
Mar.  S 
Feb  18 
June  20 
Jan.  a 
Sept.  5 
Sept  0 
Mar  80 
Apr.  12 
Aug.  81 
Aug.  88 


INACTIVE  STOCKS 


RAILROADS.— trices 

Amer.  Rail wa  s(Phil)  50 
All  A  Charlotte*. Bait)  100 
Bos  A  Maine  pf .  ( Bost)  100 
Boston  A  ProT.  "  100 
OonnAPassam  "  100 
Conn  River....  "  100 
OonioiTrPtttsKPhll)   60 

Pref! "       50 

8a  South  A  Fla.(Balt)100 

lit  pref "      100 

Id   pref "      100 

B'rmant'n  Pass(Phll)  60 
HestonT  MAT"        60 

Pref "       60 

Inds  Street "     100 

Little  Sohnylk.  "  60 
Maine  Central. (Bost)  100 
Mlnehlll  AS  H.iPhtl)  50 
Meeqnehon'g  Y.  "  50 
Worth  Penn....  "  50 
Pere  Marqn'te.(Bost)100 

Pref "      100 

Phil  Qerm  .1  N.(Phll)  60 
Phlla.  Traction  60 

Bys  On  General!    "      ... 
Rutland  pref  ..'BostUOO 
UElleU  Si...,  (Phll)lOO 
UnPowA  Trans  25 

Weit  Knd  pref.(Bost)  60 
West  Jer  ASS.(Phll)  60 
WestNYAPa.  60 

Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  B.     "      100 

MI8CHLLANHOD8. 
Allouei  Mining  (Bost) 
Amer.  n»nj  ent .  f  Ph  II ) 
Am  Gold  DredglRost) 
Amer.  I.  AS  (Phil) 
AmPneum^err  Host) 

Pref  .    " 

Arcadian " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltlo  Mining..  " 
Beth  Steel  ....(Phtl) 
Boston  UleoLt. (Bost)  100 
Cambria  Irnr.  (Phil)  50 
Camb  SDezel  reot  "  .... 

uauion  i/o (Bait)  100 

Central  on  ....  1  uosi)  25 


ConMercurgold 
Cumb  Tel  \  1  el 
D'ly-West  Ml 
Danv  Bessemer 
DeLong  H  <fc  B 
Plam  State  St.. 


?bli) 


5 
100 
<0 

!* 

10 
10 


Domln  Coal  pf.  (Bost)lOO 

Doni  Iron  &  8.H     "     

Eaaton  Con  El.  1  Phil)  50 
Edison  El  IU..(Bost)lOO 
KlecCoof  Am1I  (Phil)  50 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref "    100 

Ind-Egyp  Com  "  100 
Int  But  H  &  8  M  "  10 
Int8P<feDynam(PhJJ)  50 
Isly  Boy ale1]..( Bost)  25 
Manufac  Rub. .(Phil)   60 

Pref. "      60 


Bid.    ABk 


Sept 

4U 

155 
170 
300 
160 
270 
88* 

a.* 

46 

98 
76 


•••••• 

169 


86 

78 


07 
108' 


87* 
118* 


81 

41 

140 

4 

4 


29 
18 
9 
86 
48 


48* 


99 
6 


13. 


•  t  «  *  *  ■ 

980 


100 


170 


104 

iis* 


91* 
41«i 


4* 


«  •  »  •  • 

9 
80 

18* 

2S 

38* 
49 


101 

10 

8 

138»« 
40 


H 

10 

m 

.  •  •  - 

6* 

115 

116 

.i 

26 

20 

2oo 

955 

'H 

'8* 

19 

25C* 

851* 

4 

*H 

1 

1* 

9* 

85 

Vo* 

* 



STOCKS-BONDS 


MISCBLL  —  Conoluded. 

dBrew  asi'pd  Salt)  100 

Pref.,  ass'.. pd  "  100 
!araranthaier ..  (Bost)  100 

•  ir  Telephone  "  10 
SewBngGsAC  !  "  .... 
NewHavIA  B.(Phll)  5 
Old  Col  Mining  (Bost)  95 
Osceola  Mining.  25 

Palmetto  Co.... (Phil)  25 
ParrottSUACop(Bost)  10 
Penn  KleoVeh. (Phil)   50 


Pref. 

Pennsyl  Salt... 

Pennsyl  8teel!. 

Pref! 

Phtla  Co  . 


50 
50 

ib'6 
50 


Plan  tenComp!(Bost)  100 
(Jninoy  Mining.  "  25 
Rhode  l«l  Mln..  "  25 
8antA  Ysabel  G     "  5 

Seattle  E  ec'.rio     "      100 

Pref.... "      100 

Basque  I  AS!.. (Phil)  5 
Tamaraok  Mln. (Bost)  35 
Tidewater  St,. .  (Phil)  10 
Torrlngton"A"(Bost)   25 

Pref "        25 

UnCopLAM'g  "  85 
UnElLAPowpf  (Bait)  50 
United  Fralt  (Bost)  .100 
U  S  Mining  ....  "  25 
Utah  Mining..  "  4-86 
Warwick  I  A  8.  (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mining  (Bost)  85 
Wolrerlne  Mln.     "        35 

Bond* — Boston. 
Am  BeilTel4s..l908  JAJ 
A  TAB  F  gen  g  4s .  '95  AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*i.  .1947 
BoiUnGaslst5s.'39JAJ 

2d  M  5s 1939  JAJ 

Bur  A  Mo  Rlr  ez'pt  6s.J  AJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4s.. 1910  JA.l 
Cent  Vt  1st  4s  1930. .Q-F 
(£1  Bur  AW  4s.  1922  fed.  A 

Iowa  DIt  4s.  1919  AAO 
ChloagoJnno5s.l916JAJ 
Ch  ANo  M  gu5s.'31  MAN 
ChlAWMgen5s.'21  J  AD 
Curr't  Rlr  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MA8 
:a*t'n  istM6sg.'06MA8 
Fr  HlkAM  Y  1st  6s  '33  end 

Unst'p'd  lit  61. '83  AAO 
llltn  Steel  oony  Si.'lO  JAJ 

Debenture  5i.l913AA<  > 
K  C  CA  8  1st  5s g.'25  AAO 
K.  C  Ft  BAG  lstfs.'08  J  AD 
K  C  F  SAMoon  6s.'28M  AN 
KCM  AB  1st  4s.. '34  MAH 

Income  5s 

K  CA  M  RyAB  5s.'29  AAO 
KC8tJoACB7s.'07  JAJ 
LRookAFBlst7s.'05JA. 
Mar  H  A  Ont  6s...'25  AAO 
Mez  Cent  4s  g..  1911  JAJ 

1st  con  uao  3s  g  non-oum 

3d  oon  lno  3s  non-oum.. 


Bid. 


6 
12* 

167* 

»H 
6 
5 
*H 

106* 

H 

48* 


«e* 
60 
16* 
170 

e* 

43^ 
100* 

333 

6* 
88* 
88 

3 
35 
74 
17* 
25 

e* 
71* 

s* 
ee 

,100 

jltl* 

;    88 
114 

i   8* 


Aak 


6* 
la* 

"a« 
7 


5 

108 
49° 


18»a 
17* 

554 

h 


2 
335 


{180 
{107 
*100 
I  85 
{101 
{104* 

■110 

i  107 
.109 

'"99  "a 
{1)0 
<i    1* 
{137 

{  H5 
,100 

,10U 

*  1  i"  * " 

x  93 
{     V*H 

94 
{107 
,11« 
{106 
1118 

88 

81 

81 


87 

7  * 
!?* 
8t* 


4 
87 

101 
108 
97 
1  18 
87 
64 


87 


U8 


108 

lOu 

118 


108 

109 
108 

194' 
100 


86 
33 
23 


BONDS 


Boston— Conoluded. 
NewUng  congen5s'46JAJ 
N  B  CotYarn  5s  1929FAA 
NKGas  AC  1st  5s..  1937 
New  Bng  Tele  6s.'  16  AAO 

6s 1907  AAO 

N  YANBnglst7s.'05JAJ 
1st  mortal..  ..1905  JAJ 
Rutland  1st  81. .'02  MAN 
Rat-Can  1st  -a  1949  JAJ 
Seat  Elec  1st  5sl  hSOFa A 
Turringion  1st  5s  1918... 
West  Bnd  Bt  5s.  .'02  MAN 

4*s 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  71.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otfs  5s  .  .JAD 

Bait  Beit  1st  5s.  1990MAN 

BaltCPaslst  5s.  191 1MAN 

Bait  Fundg  5s.l916  MAN 

Bxohange  3*s.l930JAJ 

BaltAPlst6sml  1911  AAO 

1st  6s  tannel  1911..JAJ 

Bal  Trao  1st  5s.l929MAN 

Kit  A  Imp  6S.1901MA8 

No  BaltDlT  5S.1942JAD 

ConT'rtlble5sl906MAN 

Central  By  8s..  .1912  JAJ 

Consol  6s. ...1932  MAN 

Bit  A  Imp  5S.1932MAS 

Chas  City  By  1st  5s  '23J  AJ 

Chas  Ry  G  A  Bl  5s  '99  M AS 

CharlCAA  eit5s,19C9  I  AJ 

2d  7s  1910 AAO 

CltyASub  lst5s.l922JAD 
CliyASab(Wash)lst5s'48 
ColAGrnTlst5-6.1917JAJ 
Consol  Gas  6s..  1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlst5sg.l929JAJ 
(ieorglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxTTrao  lst5i  '28AAO 
LakeRBUstgu5s'42MA8 
Maoon«Nlst4*s'90MA8 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'35FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44.  JAJ 
SorthCent4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 
Series  B  5s  1928...  .JAJ 
Pitt  Un  Trao  5s.  1997  JAJ 
PotomVal  lst5s.l941JAJ 
3ecAvTn(Pttts)5s'34JAD 
Bar  FlaAWest5s'34AAO 
Seaboard  A  L  4s  1950.... 
-eah  A  Roan  5s.  1926  JAJ 
So.Bound  1st  5s '4 1.  AAO 

l  .   H.I    -*PllL4>»s,29Mjn> 

UnBy  A  Bl  lst4i'4l».M4r 
Income  4s  1949. ...JAD 

Ylrg  Mid  1st  8s.  1906  MAr 

2d  series  6s..  1911  Map 
3d  series  6s..  1918  MAS 
4tb  ser  3-4-5S.1921MA8 
5th  series  5s.  1926  MAH 


Bid.   Aak 


I     . 

1108* 
I   58 

{103 
3108 
(111 
{108 

nos* 

1104*' 

I , 

i  .... 
t 


91 
115 

105 


ioe 
122 
110 


117 


67 

ii*i* 


05 
I0a" 


93 
118 


110 


120 
101 

118' 
117 
106 
90 
113 

116 

90 

121 

113* 

118 

108 

1-7* 

18b 

1   2 

88* 
117* 

48' 


105 
ill 
116 
1)9 
,9* 
131  "u 
1  18 
107* 
116 
1    0 
88* 

i'0'7 
86 
96 
71* 

no 

115 

130 
1.6 
115 


118 

181* 
102 

120 
OS* 


118 
92 

118* 

10-* 
.08 


118 
90 


•   •  »  •  1 

58 


112* 


114 


83 


86 

»5* 

72 


BONDS 


Baltimore— Conoiu'o. 
Ya  (State)  3s  new.'32JAJ 
Fund  debt2-3s.  1991  JAJ 
West  N  C  oon  6s.l914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  5s.  1935  JAJ 
Bond*— Philadelphia 
AlleVyBext7sl910AAn 
Asphalt  Co  5s  tr  otfs  194  9 
Atl  City  1st  5sg..'i9  man 
Balls  Ter  1st  5s.  1926  J  AD 
BergABBrewlst6s'21JAJ 
Cambrlalron  6S.1917JAJ 
ChesAD  Canl«*5s.'16  J*  ' 
ChocAMem  st5«194QJAJ 
CnooukAGgeu  5s'19Jaj 
Clt's'8tRy(Ind)oon5s.'38 
Colum  St  Ry  lstoon5s.'32 
Con  Trao  of  NJ  1st  5s.. '33 
Del  A  B  Bk  lst7s.'05  FAA 
BaitAA  1st  M  5s.'20  MAN 
Hdlson  Bleo  5s  stktrotfs 
KlecA  Peop's  Tr  stk  tr  otfs 
BlmAWllm  1st  6s.'10  JAJ 
Income  5s.... 2862  AAO 
Bq  111  Gas-L  1st  g  5s.  1928 
Hestonv  M  A  F  oon  5s.  '24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s..  1933 
Lehigh  Nav4*s..'14  Q-J 

RR4sg 1914  Q-F 

Gen  M  4*sg..l924Q-K 
Leh  V  C'l  lst5sg.'33JAJ 
Leh  Yal  ext  4s.  .1948  JAD 

2d  7s 1910  Map 

Consoles 1923  JAD 

Annuity  6s JAD 

Nat  Asptialt  5S.1951  JAJ 
New'kCou  Gas  6s  '48  JanJ 
Newark  Pass  oon  5s.l98u 
NYPhllANorlst4s'39JAJ 
Income  4s...  1039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903JA. 

Penn  gen  6s  r...  1910  Var 

Consol  6s  0....  1905  Var 

Consol  5s  r...  1919  Var 

Penn  A  Md  Steel  oon  8s 

Pa  A  N  Y  Can  7s..06  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17MAN 
Peopie'i  Tr  tr  oerts  4*.'43 
Phlia  ttleo  gold  trust  otfs 

Trust  oertfi  4i 

PhABr  geu  M  5g.  20  AA' 
Gen  M  4s  g. 1920  AA' 
Ph  A  Read  2d  5s.  3S  AA 
Consol  M  7s..l*i  1  J  a 
Con  M  6s  g...  1911  JA 
BxtImpM4sg.'47  AA 
Con  M  of  '82  4i.'37  JA 
Terminal  5s  g.  1941  y-i 
P  Wll  A  Ball  4S.1917  AA 
Coliat  trust  4».  1 '.« 2  I  J  A 
Read  Co  geu  4s    1997  J  A 
Rochester  RyoonSs.  1K3 
SohRB81delst5Bg'35JAl> 
Scran  Trao  lsi6i'22MAN 

n  Tr»cPilMgeu5i'97JA 
Welsbaoh  s  f  5s  1930.JAD 
lAud  interest 
•Prloe Includes  OT-raa 


Bid.    ABk 


95* 
9o* 

118 

118* 


196 

55* 
113 

98 
100 

52" 

110 


08* 

18* 
..... 

12' 
55* 


•  •  •  * 

101 


118* 


109 

lie' 


117 

i'0'7* 

•  •  •  e  • 

110 

83 

111 

106 

•  >*•■ 
108 

•  S  •  •  Bl 

127 
195 
133 

•  •  ••• 

105 
117* 

8'i 

1"8* 
100* 
121 

•  •  s  •  « 

109 


114 
110* 
94* 


1'  6 

09 

67* 
119 
109 
idt 


1*1*1" 


B8* 


■  •••I 

•  I  •  4 


•  III 



I  ill! 

•  •  ■  • 

101 

•  •  s  • 

108 

•  •  •  I 

123 


US* 

•  400 
-.•(I 

•  •  •  I 

107 

•  4001 

•  tot 

lit) 


1  "-" 

.03* 

•  ••0 

•  ••• 

106* 

108 

9?* 
10c) 
111 

BS 

100 

we* 

■  •BBS 

>  MM 

CI. 


f>48 
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Investment  and  $£ailrxrad  Intelligence, 


RAILROAD     EARNINGS. 

The  following  table  shows  llio  gross  earninps  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
nan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  I  he  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  return*  of  tlte  street  railway*  arc  brought  together  separately  on  a  subsequent  page. 

Notice   CliiuijiC  —  Our  yearly  totals  now  all  date  from  July  1. 


I 

Latest  Qtom  Earning! 

July  1  to  Latest  Hate 

ROADS 

LotSti 

Gross  Kami  a 'in 

July  1  to  Latest  Date 

ROADS 

Week 

Current 

J'rrniout 

I  iirrrnt 

J'rcviotlt 

Week 

rent 

/■!■'  I'lUS 

Current 

J'i  ■  i-ioue 

or  Month 

Year 

Year 

Year 

Yea  r 

(it  Month 

Year 

}'i  11  r 

i'tur 

year 

Adirondack 

July 

* 
is.:tr>l 

16,210 

18,351 

* 
16,210 

Manistiqun 

August  .. 

* 
8.135 

* 

10,178 

20,142 

S-' 

20,908 

Ala  at  Southern. 

i  hi  wk  Sept 

•1  1,557 

88,192 

419.357 

360,361 

I  Mexican  Central 

1 h'  wkScpt 

302,217 

285,783 

2,977,0  12 

3.484 

Ala  Midland 

1  linn 

7  1  ,002 

76,89  I 

1,021,923 

9  19.651 

Mexican  intern'! 

July 

■15  1,225 

409, (112 

151,225 

400,012 

Ain  N  o  A   texa 

1  tine. 

[Mexican  Nat'l.. 

IstwkSept 

1  .'ill. 733 

117. 70o 

1,341,356 

l,4oo.ois 

N  o  a-  No  Bast. 

nli  wkA.ua 

57,000 

50,000 

29S,5ss 

290,457 

Mexican  North'n 

May 

43,892 

50.2  10 

596,506 

576,079 

Ala.  <fr  Vlcksb'g 

It  li  wliAiiK 

32,000 

26,000 

1  15,91  l 

1 1  1,019 

.'Mexican  Ry 

vA'k  Auic24 

75, 

80,200 

610,70(1 

664,600 

VlOkBD  Hh  A.  P. 

1  Hi  wkAui; 

81,000 

25,000 

i  10.431 

97,933 

Mexican  South'n 

id  wk  Aug 

3,065 

13,198 

110.985 

I03, L35 

Lstwk  sept 

80,562 

27,419 

826,786 

286,064 

Mlnueap  <t  St  L. 

IstwkSept 

81,685 

66, 203 

J. 131 

;.0I7 

Ann  Wn«h&  Bal. 

6,680 

5,890 

66,089 

72,185 

MSt  P  <fc  8  St  M. 

IstwkSept 

105,761 

03,012 

981.908 

~  .  3,712 

AUIi  Top  &  8  Fe. 

Inly 

1,763,502 

3,697,070 

4,763,502 

3,697,050 

Mo  Kan  &  Xexa- 

IstwkSept 

e285,805 

261,635 

e  2,923,477 

-.1  1L 

Atlanta  &  I  luir.. 

May 

216,695 

175 

2,639,235 

2,331,628 

Mo  Fac  &  Iron  Mi 

lstwkScjii 

679,000 

607,000 

7, 03:.. 000 

..000 

Atl  Kuoxv  it  No. 

August 

43,665 

46, 155 

93,256 

85.730 

Central  Branch 

lstwk  Sept 

31,000 

33.00O 

347.ooo 

313. ooo 

Atlanta  A  W  Ft. . 

49,656 

47,085 

740,689 

702,472 

Total 

LstwkSept 

710.000 

640,000 

--'.000 

6,300,000 

Atl  Coast  Line... 

Inly 

536,55  I 

513,691 

536,554 

513,691 

Mob  Jack  4KC. 

A'k  Sept  7. 

3, 520 

2,500 

2  -.271 

25,439 

Atl  Vald  &  West. 

August 

22,199 

17,536 

44,373 

32.041 

Mobile  <fe  Ohio... 

August 

482,700 

465,800 

077,600 

9472200 

Austin  &  Nortliw 

20,422 

12,830 

250,450 

156,004 

Mont  &  Mex  Gull 

August 

132,762 

121,050 

227.035 

232.1  is 

Bait  &  Ann  S  L.. 

10,113 

8,766 

NashCh  <fc  8t  L.. 

August 

651,020 

612,204 

1,27. 

1,252,057 

BaltA  Ohio ) 

B  <fc  O  Southw.  ( 

August 

4,454,003 

4,035,831 

8,504,700 

7,579,336 

Nevada  Central.. 
NYC&  HudRiv 

May 

August... 

2.763 
0,795,467 

3,072 

5,980,877 

20,003 
12,735,563 

27,74  2 
11,372,272 

Bangor  <fe  Aroost 

July 

108,965 

107,901 

108,965 

107,901 

N  Y  Ont  &  West. 

July 

543,52s 

452,655 

543,528 

452,055 

Bath  &  H annuo n 

1,523 

1,629 

39,231 

39,113 

N  Y  Susq  &  West 

July 

234,900 

185,765 

234,900 

185,705 

Bellefonte  Cent'l 

August 

4,808 

2,784 

9,140 

5,101 

Norfolk  &  West'n 

IstwkSept 

317,467 

309,651 

2,908,940 

2, 92  1.07S 

Bridgt  &  Saco  R. 

2,706 

4,390 

39,662 

40,478 

Northern  Central 

July 

656,615 

598,515 

656,615 

50- 

Brunsw  &  We»t'u 

June 

51,757 

65,273 

669,416 

701,110 

North'n  Pacific. a 

4th  wkAug 

1,279,535 

1,121,782 

6,711,764 

5,771,020 

HuffRoch&  flits 

IstwkSept 

118,631 

115,418 

1,284,320 

1,092,042 

Ohio  River... 

3d  wk  Jul} 

32,315 

32,132 

05,250 

92,378 

Buffalo  ASusq... 

June 

728,393 

732,991 

Pacific  Coast  Co. 

July 

456,386 

52 

456.386 

525,872 

Burl  C  Rap  &  No 

August 

529,584 

428,415 

916,830 

784,158 

185,475 

355,867 

2,513,761 

3,30-v :;7s 

Canadian  Pacini/ 

IstwkSept 

713,000 

594,000 

6.021,455 

5,703,153 

Pennsylvania^... 
Penn  &  Northw'n 

July  

7,621,895 

6,790,095 

7,021,895 

6,790,095 

CentT  ot  Georgia 

IstwkSept 

129,095 

137,055 

1,288,140 

1,157,415 

47,384 

50,298 

569,671 

565.774 

Cent'l  New  En g.. 

July 

54,332 

60,151 

54,332 

60,151 

Pere  Marquette.. 

4th  wkAug 

294,692 

265,187 

1,625,394 

1,421.-01 

Cent'l  of  N  Jersey 

July 

1,404,737 

1,309,235 

1,404,737 

1,309,235 

Phtla&  Erie 

July 

605,059 

519,082 

605,059 

519,082 

Central  Pacific . 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

PhilaWilin&B.. 

July 

971,278 

941,778 

971.278 

941,77s 

Cent'l  Pa  &  West 

2,886 

2,403 

24,002 

24,430 

Pittsb  C  C  &  St  L 

July 

1,044,888 

1,466,335 

1,614,888 

1,466.3s.-, 

Charleston  &  Sav 

53,801 

49,452 

750,018 

6/  6,550 

Pittsb  &  West'n. 

209,836 

216,904 

-7,107 

2,155.010 

Chattan  South'n. 

4th  wk  Aug 

2,477 

2,844 

18,285 

19,041 

Pittsb  CI  &  To) 

137,923 

119,70  1 

1,318,301 

1,220.075 

Chesap  &  Oliio... 
Chic*  Alton  Ry. 

l9twkSept 

338,230 

324,864 

3,173,332 

2,SS7,677 

Pittsb  Fa&F.. 

60,453 

66,928 

475,270 

400,714 

July 

827.658 

751,596 

827,658 

751,596 

Total  system... 

4th  wkAug 

143,323 

115,986 

754,739 

659,609 

Chic  Burl  &  Quin 

July 

4,480,790 

3,907,297 

4,480,790 

3,907,297 

Plant  System- 

Chic  &E  Illinois. 

IstwkSept 

119,000 

118,724 

1,113,254 

986,335 

Ala  Midland... 

June 

71,062 

76,894 

1,021,923 

949,051 

Chiu  Gt  Western. 

IstwkSept 

160,855 

153,487 

1,500,933 

1,316,371 

Bruns  &  W'n... 

51,757 

65,273 

669,416 

701,110 

ChicInd&L'v... 

ietwkSept 

91,385 

75,929 

894,315 

753,891 

Chas  &Sav 

53,801 

49,452 

750,018 

676,550 

Chic  Milw  &  8t  P 

lstwk  8ept 

952,603 

774,109 

8,498,700 

7,f,s<j,l06 

Sav  Fla&  W... 

June 

397,025 

416,063 

5,150,490 

4,491,760 

Chic  &  North  Wn 

July 

3,884,652 

3,581,564 

3,884,652 

3,581,564 

SilSOc&G.... 

16,769 

20,617 

216,824 

281.602 

Chic  Peo  &  St  L > 
StLCh  fcStPJ 

August 

123,975 

117,864 

232.767 

208,038 

Reading  Co— 
Fhil&Read.... 

2,239,681 

2,139,748 

2,239,681 

2,139,748 

ChicRI&Pao... 

July 

2,790,858 

2,298,928 

2,790,858 

2,298,928 

Coal&IrCo 

July 

1,892,506 

2,097,002 

1,892,506 

2,097,002 

Chic  St  PM  &0. 

July 

847,237 

733.425 

847,237 

733,425 

Tot  both  Co's.. 

July 

4.132,187 

4,236,750 

4,132,187 

4,230,75o 

Chic  Term  Tr  RF. 

IstwkSept 

31,471 

27,868 

301,438 

262,913 

Rich  Fr'ksb  &  P  . 

July 

85,419 

84,495 

84,419 

84,495 

Choc  Okl  &  Gulf. 

August... 

430,610 

283,707 

947,956 

580,277 

Rio  Grande  Jet.. 

June 

48,825 

50,996 

574,611 

516,596 

Cin  N  0  &  T  Fac. 

4th  wkAug 

176,126 

155,952 

919,233 

837,553 

Rio  Grande  So... 

IstwkSept 

10,109 

10,509 

105,183 

104,092 

Cin  Portsm  &  Va 

May 

33.735 

31,222 

360,260 

329,024 

Rio  Gr'de  West.. 

3ii  wk  Aug 

108,600 

91,700 

732,600 

645,000 

ClCinCh&  StL. 

4th  wkAug 

603,179 

483,313 

3,316,702 

2,812,585 

St  Jos&GrI 

August.... 

125,916 

116,821 

261,251 

226,287 

Peoria  &East'u 

4th  wkAug 

81,137 

57,242 

433,170 

342,598 

StLKen'et&So. 

August.... 

11,445 

10,161 

22,507 

19,065 

Clev  Lor  &  Wheei 

August 

212,105 

189,497 

428,873 

359,299 

StL&NArk 

July 

21,798 

8,122 

21,798 

8,122 

Colorado  &  South 

464,572 

391,034 

464,572 

391,034 

St  L  &  San  Fran  . 

LstwkSept 

364,091 

323,622 



ColNewb&Lau. 

July 

10,843 

11,762 

10,843 

11,362 

StL  Southwest.. 

IstwkSept 

133,809 

110,124 

1,202,726 

1,059.327 

Col  Sand  &  Hock 

IstwkSept 

27.477 

20,458 

254,980 

203,732 

StLVan&TH.. 

August 

184,812 

173,838 

35-j,  ,  ,  4 

333,192 

Cornwall  &Leb.. 

31,160 

26,816 

279,877 

299,497 

San  Ant  &  A  P. . . 

May 

189,664 

147, --9 

2,4s6,639 

2,013,102 

CumberldVal.ej 

July 

83.888 

83,011 

83,888 

83,011 

San  Fran  &NP.. 

August 

106.743 

100,947 

215,995 

204,573 

Denver  &  Rio  Gr 

IstwkSept 

236.100 

238,500 

2,298,411 

2,208,853 

SFe  Pres<fePh... 

4th  wkAug 

24,102 

23.461 

159,718 

150,251 

Detroit  Southern. 

IstwkSept 

24,621 

21,057 

216,442 

194,029 

Sav  Fla  &  West.. 

June 

397,025 

416,003 

5,150.490 

4,491,760 

Det  &  Mackinac. 

July 

68,068 

73.744 

68,068 

73,744 

Seaboard  Air  L.. 

3d  wk  Aug. 

205,722 

175,620 

1,510,814 

1,375,376 

DulSo8h&Atl.. 

4th  wkAug 

82,229 

89,424 

499.146 

498,867 

Sher  Shrev  <fe  So  . 

Lstwk  May 

15,897 

3,862 

715,295 

354,425 

E  St  L  &  Carond. 

August 

14,477 

13,531 

26,525 

25,254 

SilSprsO&G... 

16,769 

20,617 

216,824 

281. 0O2 

Elgin  J ol  it  East. 

March 

194,451 

158,048 

1,483,362 

1,432,497 

SoC  &GaExt... 

August 

19,951 

20,964 

38,341 

39,353 

July 

3,522,693 

3,215,008 

3,522.693 

3,215,008 
66,637 

So  Haven  &  East. 
Southern  Ind 

5,522 

5,499 

Evansv  &  Indian 

Lstwksept 

6,965 

7,520 

68,700 

August... 

57.164 

32,988 

104,434 

60,965 

Evansv  &  TH... 

IstwkSept 

27,300 

25,830 

292,788 

276,921 

So  Miss  &  Ark... 

July 

18,712 

18,321 

18,712 

18,321 

Find  Ft  W&  W.. 

August 

12,820 

11,380 

23,515 

19,725 

So  Pacific  Co  6... 

luly 

6,632,095 

5,786,016 

6,632,095 

5,786,016 

FtW&DenvCity 

July 

166,146 

143,034 

166,146 

143,034 

Austin  &  No'n. 

20,422 

12,830 

250,450 

156,004 

FtW&RioGr... 

3d  wk  J'ne 

7.939 

6,721 

649,695 

471,098 

Cent  Pacific 

May 

1,8L6,161 

1,420,707 

18,005,906 

16.936.666 

July 

128,08a 

122,434 

128,088 

122,434 

Gal  Har  &  S  A. 

May 

681,203 

513,016 

6,368,279 

5,757,303 

Ga  South  &  Fla.. 

August 

110,202 

95,047 

214,423 

194,049 

Gulf  W.  T.  it  P. 

vlay 

10,386 

7,671 

Gila  ValG  A,  N.. 

July 

27,039 

36,049 

27,039 

36,049 

Hous.  E.  &  iV.T. 

May 

66.975 

48,075 

Gr  Trunk  System 

IstwkSept 

637,993 

627,420 

5,649,303 

5,243,963 

Hous.  &  Shrev. 

May 

14,332 

9,846 

Gr  Tr  &  Wost'n 

3d  wk  Aug 

77,569 

64,054 

524,586 

522,127 

Hous&TexCen 

May 

364,958 

234,320 

4,736,224 

3,632.436 

DetGr  H«fcM.. 

3d  wk  Aug 

23,642 

23,077 

167,460 

155,244 

Louis'a  West. . . 

153,762 

107,681 

1,584,956 

1,244,109 

Great  North'n— 

Morgan's  L  &  T 

705,834 

552,843 

7,417,109 

6,559,522 

St  F  Minn  <fc  M . 

August 

2,455,660 

1,862,996 

4,515,848 

3,586,395 

N  YT&Mex.. 

May 

27,004 

22,329 

269,857 

277,3  45 

East'nof  Minn. 

August 

496,707 

372,772 

960,237 

739,029 

Tex&NOrl 

May 

272,361 

172,980 

2,581,153 

1,739,901 

Montana  Cent'J 

August 

164,930 

177,787 

320,77-' 

351,980 

So  Pac  of  Cal  . . 

May 

1,752,449 

1,390,265 

17,573,190 

10.121.210 

Total  system. 

August 

3,117,297 

2,413,555 

5,796,857 

4,677,404 

So  Pac  of  Ariz. 

May 

420,613 

302,565 

4,052,835 

3,435,990 

Hocking  Valley.. 

IstwkSept 

107,262 

93,853 

986,34  1 

868,176 

So  Pac  of  N  M  . 

May 

258,925 

174,441 

2,234,607 

].s  15,002 

Hous  &  Tex  Cent 

May 

364,958 

234,320 

4,736,224 

3,632,436 

Southern  RaUw'v 

IstwkSept 

678,899 

645,942 

6,554,217 

0,150,081 

Illinois  Central.. 

August 

3,343,434 

2,881,721 

6,519,186 

5,518,611 

TerreH  &Ind ... 

August 

144,863 

142,248 

271,782 

260,949 

Illinois  Southern 

lugust... 

12,333 

12,160 

23,376 

21,429 

Terre  H  &  Peor.. 

August  ... 

55,076 

43,372 

101,066 

82,751 

Ind  Dec  <&  West'n 

51,965 

53,410 

591,677 

565,067 

Texas  Central ... 

4th  wkAug 

11,197 

8,329 

77,748 

60,595 

Ind  111  &  Iowa... 

July 

131.968 

93,482 

131,968 

93,482 

Texas  &  Pacific. 

LstwkSept 

168,748 

142,172 

1,721,217 

1,421,223 

Int  &  Gt  North'n 

istwkSept 

80,182 

78,302 

732,409 

677,161 

TexS  V&N  W  .. 

August 

11,000 

9,800 

21,600 

18,600 

Interoc  (Mex) 

Wk  Aug24 

71,800 

70,730 

566,400 

582,550 

Tol  &  Ohio  Cent . 

LstwkSept 

56,463 

46,392 

555,237 

482,706 

Iowa  Central.... 

IstwkSept 

51,129 

44,927 

429,344 

397,069 

TolP&  West .... 

IstwkSept 

22,556 

23,993 

226,118 

2  25,022 

Iron  Railway 

August 

6,717 

4,648 

12,731 

9,493 

TolStL&  W 

IstwkSept 

53,642 

39,636 

501,745 

392,992 

Kanawha  &  Mich 

IstwkSept 

19,526 

13,737 

181,705 

157,112 

Tor  Ham  &  Buff. 

May 

36,722 

29,938 

K  C  Ft  Scott  &  M 

630,603 

432,401 

6,818,047 

5,784,344 

Union  Pac  RR .  ) 

KCMeinA  Birin 

144.379 

126,037 

2,042,002 

1,703,433 

Oreg  RR&N 

July 

3,948,692 

3,593,103 

3,948,692 

3,593,103 

Kan  City  &  N  W. 

26,735 

27,197 

365,394 

360,540 

Oreg  Sh  Line. ) 

Kan  City  South'n 

July 

August... 

351,622 
36,028 

353,933 
40,426 

351,622 
70,368 

353,933 
79.086 

Wabash 

IstwkSept 
July 

369,677 
478,081 

339,524 
465,581 

3,608,395 

•478,081 

3,216,949 

Lehigh  &  Hudson 

W  Jersey  &  Sea'e 

465,581 

Lehigh  Val  RR. . 

luly 

2,110,855 

2,030,106 

2,110,855 

2,030,106 

W  VCen&Pitt.. 

Mav 

101,607 

107,912 

1,082,308 

989,522 

Leh  Val  Coal  Co. 

luly 

1,425,309 

1,704,216 

1,425.309 

1,704,216 

Western  of  Ala  . . 

June 

57.832 

54,045 

821,088 

739,745 

Lexing  it  East'n. 

July 

31,497 

28,848 

31,497 

28,848 

Wheel  &  LE 

August... 

318,566 

267,458 

602,780 

487, s.57 

Los  Angel  Term. 

March 

15,301 

10,589 

128,104 

91,612 

Wisconsin  Cent.. 

istwkSept 

112,389 

109,095 

1,166,881 

1,029,555 

Lou  Hen  &StL.. 

4th  wkAug 

24,725 

17,209 

122.971 

109.423 

\Vrightsv&  T'n.. 

July 

8,198 

11,373 

8,198 

11,373 

Louis v  &  Nashv. 

IstwkSept 

559,040 

487,380 

5,285,005 

4,700,246 

Yazoo  &Miss  V.. 

August 

417,168 

356,612 

827,473 

673,323 

Macon  ABirm... 

August  .. 

7,635 

8,173 

16.222 

15,124 

6  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  Tor  July  are  for  the  railroad  only. 

f  Includes  Chesapeake  &  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  for  both  vears.       J  Mexican  currency. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

t  Includes  the  Houston  &,  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years. 
e  Inoludes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  j  ear. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  ro;nls  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  road?  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Ohlcaco  Rock  Island  A  Pao.. 
Ohio.  8t.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

Duluth  South  Hlio.  &  Atlantic 
East  St.  Louis  A  Carondelet. 

It.  Worth  &  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolno 

Central  Branch 

Total 

Monterey  A  Mexloan  Gull.... 

Northern  Central 

Ohio  River 

Paolflo  Mall 

Pennsylvania... 

Pennsylvania  A  Northwes'n. 

Pare  Marquette 

Phlladelplda  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncin.  Chic.  A  8t.  L... 

Rio  Grande  J  unotion 

St  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  .Peoria 

Texas  A  Paolno 

West  Jersey  A  Seashore. 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  ixne 

Apr. 

Jan. 

Nov. 

Jan, 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan, 

Nov. 

Jan, 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  May 
1  to  Aug. 
1  to  Aug. 
1  to  July 
1  to  July 
1  to  July 
1  to  July 
1  to  Aug. 
1  to  July 
1  to  Aug. 
1  to  Aug. 
1  to  July 
1  to  July 

1  tO  Sept. 

1  to  July 
1  to  July 
1  to  Aug. 
1  to  Sept 
1  to  July 
l  to  Sept 
1  to  Aug. 
1  to  Aug. 
1  to  Sept. 
1  to  Sept. 
1  to  Sept. 
1  to  Aug. 
1  to  July 
1  to  July 
1  to  Apr. 
1  to  July 
1  to  Apr. 
1  to  Aug. 
1  to  July 
1  to  July 
1  to  July 
1  to  June 
1  to  Aug. 
1  to  June 
1  to  July 
1  to  Aug. 
1  to  Aug. 
1  to  Sept 
1  to  July 


Latest  Qross  Earnings. 


Current 
Year. 


430,37.". 
31.637 

3.272.76<! 

9.498  354 

7.797,754 

9,U5,11>- 

5,671,735 

4,102,326 

579,29.=. 

1,667,670 

105,49?. 

1,186,977 

201,587 

2.933.013 

17,586,443 

14,14  6,304 

78,97r. 

11.844,427 

3381,363 

5,267,833 

2,815.200 

359  748 

22,973,958 

938.437 

24  228,c51 

902,584 

4,607.409 

753,104 

3,071,166 

52,452,506 

225,*  26 

5.889.060 

3,589.775 

8,649,551 

11,395  945 

300,1*1 

1,667,"09 

24,521 

122,188 

1,287,832 

456,738 

7,273,080 

1.970,733 


Previous 
Year. 

9 

849,149 

2«.),070 

3.021,852 

8,698,825 

7,269.737 

7,8*6,205 

5.235,147 

2,671.053 

549,917 

1.741,158 

106,576 

871,427 

228.856 

2,490,622 

16,239,764 

12,046,548 

85,098 

ll.89M.458 

3,081,069 

5,460,244 

3,025,500 

351,820 

19,785,196 

921,311 

21,004.059 

929,820 

4,398,509 

729,624 

3.817.6Z0 

47,611.406 

227,045 

5,268,738 

3,153,591 

8,292,151 

10,849,930 

284,258 

1,587,915 

20,519 

99.530 

1,323,793 

393,237 

5,470.195 

1,866,733 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  September  and 
shows  10*16  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  September. 

1901. 

3 

44,557 

1900. 

Increase. 

Dtereate. 

Alabama  Gt.  Southern. . 

I 
38,192 

n 

6,365 

9 

Aon  Arbor 

30,562 

27,419 

3.143 

B  lfialo  Rooh.  A  Plttsb'g. 

118,634 

115.418 

3.216 

713,000 

594,000 

119,000 

129.095 

137,0>5 

7,960 

338,230 

324,861 

13,366 

Chicago  A  East.  Illinois 

119,000 

118.724 

276 

.  ■     mm 

160,855 

153.497 

7,368 

Chlo.Indian'lis  A  Louisv. 

91,385 

75.929 

15,456 

Col.  Sandusky  A  Hooking 

27.477 

20,458 

7,019 

Ciloasro  Mllw.  A  St.  Paui 

952.P03 

774,109 

178,494 

Cilo.  Term.  Transfer  ., 

31.471 

27.868 

3.603 

24.621 

21,057 

3,564 

D  jnver  A  Rio  Grande. .. 

236,100 

238.500 

2,400 

E  ransv.  A  Indianapolis. 

6,965 

7,520 

555 

E  ransv.  A  Terre  Haute. 

27,300 

25.830 

1,470 

637,993 

627,420 

10,573 

Grand  Trunk  Western  > 

Det.  Gr.Hav.  A  Mllw.  3 

Hooking  Valley 

107,262 

93,853 

13,409 

I  itern'l  A  Gt.  Northern. 

80,18  t 

78,302 

1,880 

Iowa  Central 

51,129 

44,927 

6,202 

Kanawha  A  Mlohigan . . . 

19,526 

13.737 

5,789 

L-ralsvllle  A  Nashville.  . 

559,040 

487,380 

71,660 

302,217 

285,783 

16,434 

136,73r 

147,760 

11,027 

M  nneapolls  A  St.  Lonts 

81,686 

66,263 

15,422 

Minn.  St.  P.  A  8.  Ste.  M.. 

105,761 

93,012 

12,749 

Ma.  Kansas  A  Texas 

285,80c 

261,635 

24,170 

M).  Paolno  A  IronMt... 

679,000 

607,000 

72,000 

. 

31.000 

33,000 

2,000 

Mob.  Jackson  A  K.  City . . 

3,526 

2,500 

1,020 

Norfolk  A  Western 

317,467 

309,651 

7,8  It 

Rio  Grande  Southern.... 

10.109 

10,509 

400 

Si.  Louis  *  San  Fran 

364,091 

323  622 

40,469 

___  ,  _, 

St  Louis  Southwestern. . 

133.809 

110,124 

23.6»5 

Southern  Railway.. .... 

678.899 

645,942 

32,9)7 

Texas  A  Pacific... 

168.748 
56,463 

142,702 

46,39. 

26,046 
10,071 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  West'n. 

22.55fc 

23.993 

1,437 

53,642 

39,636 

14,006 

369,677 

339,524 

30,153 

112,389 
8.420,564 

109,035 
7,644,192 

3,294 
802,151 

Total  (43  roads) 

25.779 

Netlncrease  (10'16  p.  o.). 



776,372 

For  the  fourth  week  of  August  our  final  statement  covers 
68  roads,  and  shows  12  53  per  oent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  week  oj  August. 

Previously  rep'd<42  r'dsi 
Ala.  N.  O.ATex.  Pao.— 

NewOrl.  A  No.  East... 

Ala.  A  Vloksburg 

Vloks.Sh.  A  Pao 

Burl  Oed.  Kau.  <ft  North 
Chattanooga  Southern  .. 
('in.  N.  O.  A  Texas  Pao.. 
Clev.  Oin.  Chlo.  A  St.  L.. 

Peoria  A  Eastern 

Detroit  Southern 

Dalnth  Ho.  Shore  A  At... 
Minn.  St.  P.  AS.  Ste.  M. 
Northern  Paolno......... 

■'ere  Marqnette 

Pittsburg  A  Western 

Santa  Fe  Pros.  A  Phoenix. 
Texas  Central 


1901.  1900. 

~~»  S 

12.480.395  11,191,108 


1  nor  MM. 


1,330,083 


increase. 


57,000 

32.00C 

31,000 

198  109 

2.477 

176.126 

603,179 

'1,137 

37,803 

82.221' 

135,231 

1,279.536 

294,692 

148,323 

2i,10* 

11,197 


69,000 

26,000 

25.000 

161,853 

2,814 

155.952 

483.318 

57.242 

34,455 

-.424 

103,559 

1,121,982 

265,187 

115.986 

23.161 

8,329 


8.000 

6,000 

36,3n; 
'20.174 

119,86i> 
23, 
3,348! 

3i',672 

157.553 

29.505 

27,337 

641 

2,868 


S 
40.796 

2,000 


367 


7,195 


Tttal  (59  roads) _  15.669,59513,924,695     1,795,258 

N<t  Increase  (12  Mo.C.)-1        (    1,744,900 


60,358 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  August  24, 
1901.    The  next  will  appear  in  the  issue  of  Sept,  21, 1901. 

. Cross  Earning*. — 

Current     Previout 


— Net  Earnings. — . 
Current      Previous 


Roads. 

ann  Arbor. b July 

Annap.Wash.  ABal.June 
July  1  to  June  30 

Atl.  Knox.  A  No.a  July 
Baltimore    A    Annapolis 

Short  Line .June 

Bait.  A  Ohlo.b Aug. 

July  1  to  Aug.  31    .. 
Bangor  A  Aroost'k.  .July 

Bellefonte  Centralb  Aug. 

July  l  to  Aug.  31 

Ohio.  Ind.  ALouis.  a.  June 

July  1  to  June  3o    .. 

July 

0 1  ev.  Lor .  A  Wheel,  a  July 

Uolum.  Newb.A  L.bJuly 

■  etrolt  A  Mack'o.a  July 

Dul.  80.  Sh.A  Atl.  b.  July 

Jan.  1  to  July  31 

Evans.  A  Indian. b  July 

Evans.  A  T.  H.b July 

OilaVal.GlobeANo.July 

«r.  Trunk  of  Can.- July 

Gr.  Trunk  West.. .  July 

Det.Gr.  H.  A  Mil.  July 

Lexing'n  A  East. b. .  July 

Mex.  International.  July 
Jan.  1  to  July  31.... 

Mexican  Telephone.  July 
Mar.  1  to  July  31.... 

Pacific  Coast  Co..a,Tuly 

Phlla.  A  Erle.b July 

Jan.  1  to  July  31.... 
Rich.  Fred.  A  Pot..  July 
St.LouisA8anFr.b*July 
Janta  Fe  Pres.A  Ph.  July 
Seaboard  Air  Line  a  July 
Southern  Paolflo.. a.  July 

Texas  Central. a...  June 
July  1  to  June  30.... 

ToLPeoria  A  West.bAug. 
July  1  to  Aug.  31 


Tear. 
9 

Tear. 
9 

Tear. 

■ 

Tear. 
9 

143.827 

131,117 

49,451 

29,250 

6,630 
66,089 

5,890 
72,185 

1,792 
20,152 

1,240 
24.326 

49,591 

39,275 

17,333 

12,167 

10,113 

8,766 

2,226 

994 

4,454,003 
8,50l,7CO 

4,035,831 
7,579,336 

1,749,435 
3,267,150 

1,313,967 
2,376.975 

108,965 

107,5  01 

37,071 

37,780 

4,808 
9,140 

2,784 
5,101 

1,961 
3,790 

481 
1,002 

366,692 

4,150,470 

387,693 

353,357 

4,177,888 
322,969 

131,795 

1,496,928 

156,497 

128,339 

1,549,6b2 

101,316 

216,768 

169,802 

100,822 

22,500 

10,843 

11,762 

5,105 

4,971 

68,068 

73,744 

15,840 

23,863 

255,628 
1,424,152 

244,428 
1,486,714 

110,209 
487,910 

93,432 

570,989 

30,365 

25,293 

13,083 

7,316 

123,222 

109,476 

51,568 

49,912 

27.039 

36,049 

15,657 

22,019 

1,954,427 

1,766,089 

640,445 

576,692 

307,569 

321,682 

11,680 

18,493 

103,658 

90,032 

38,446 

25,306 

31,497 

28,848 

12,117 

10,526 

451,224 
3,391,362 

409,041 
3,081,068 

221,335 
1,526.049 

146,102 
1,229,342 

17,702 
87,053 

15,751 
75,468 

8,018 
89,510 

7,471 
33,258 

456,386 

525,872 

114.410 

139,602 

605,059 
3,589,775 

519.082 
3,153,591 

267,467 
1,320,287 

205,779 
1,041,628 

85.419 

84.495 

31,348 

36,326 

1,681.592 

1,318,307 

733,250 

494,547 

88.606 

82,152 

51,526 

48,050 

871,789 

824,124 

246,750 

203,394 

6,632,095 

5,786,016 

2,493,916 

1,935,043 

54,106 
707,590 

24,136 
375,573 

25,795 
376,619 

5,519 
139,208 

109,654 
203,562 

98,627 
201,029 

29.355 
57,363 

27,072 
56,459 

m.  Net  earnings  here  given  are  after  deduoting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 
*  These  figures  ice'ude  ii  both  years  results  on  Kansas   City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  RR. 

Interest  Charges  and  Surplus.— The  following  roads,  in 

addition  to  their  gross  and  net  earnings  given  in  the  fore  ■ 

going,  also  report  charges  for  interest,  &c,  with  the  surplus" 

ftbove  or  deficit  below  those  charges. 

, Int.,  rentals,  etc. .  ^-Bal.  of  Net  Barn's.-* 

Ourrent      Previous        Ourrent      Previous 


Roads. 
Olev.Lor'n  A  Wheel.  July 
St.  L.  A  San  Fran.- July 
Southern  Paolflo... July 
fol  Peo.A  West. ..Aug. 
July  1  to  Aug.  31... 


Tear. 
9 

28,117 

406,133 

2,035,705 

23.050 

46,101 


Tear. 
9 

28,117 
375,684 

22,757 
45,519 


Tear. 
9 

72,705 

'329,181 

•563,611 

6,305 

11,262 


Tear. 
9 
def.5,617 
•121.763 


4,315 
10.940 


After  allowing  for  other  lnoome  received. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads— that  is,  we  print  each  week  all  the  returns  received 
that  weefc,  but  once  a  month  (on  the  third  or  the  fourth 
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Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  August  24,  1901.  The  next  will  appear 
in  the  issue  of  September  21,  1901. 

(iron  Earnxngi. , , Ne  t  Earnings. 

Current     Previoui 


Roads. 
Central  CrcBHfn  (N.  Y.)b— 
Apr.    l  to  .Time  30.... 
July  l  to  June  30  ... 

Dry  Di  Ok  Id  hi  H   *Bb- 

Apr.   1  to  Juno    0 

July  1  to  Juno  30... 

Duluth-Pup.  True. July 
Jan.    1  to  July  31 

Southern  Boul  iN.Y.t.b— 
Apr.  i  t<>  Juno  30  ... 
July  1  to  Juno  30.... 

South.  Ohio  Ti net    Aug. 

Jan.    1  to  Aug.  31 

Third    we.  (N    Y.)  b— 

Apr.  1  to  June  HO    .. 

34th  Bt.Or'BSt  iu N.Y. lb- 
Apr.  1  to  June  30  — 
July  1  to  June  30  ... 

28th  &  89th  Sts.  Cross- 
town  (N.  Y  )  b— 
Apr.   1  to  June  30  ... 
July  1  to  June  30 

Union  Ry.  (N.  Y.)  b.— 
Apr.  1  to  June  30... 
July  1  to  June  30... 


Tear. 

■ 

154,211 
590,295 

151,388 
586,859 

45.983 
254,321 

14.630 
52,302 
39,915 

218,736 


Fear. 


160,233 
613,676 

162,555 
637,139 


13,820 

50,091 

30.201 

188,058 


Current 
tear. 


45,390 
156,467 

47,835 
186  287 

23.S66 
112,601 

'4.389 
15.272 

21,465 
96,257 


Previoui 

Tear. 

8 

48.806 

183.4;'2 

50,283 
177,331 


5,408 
13,931 
14,996 
89,168 


603,382   584,086   440,009   242,230 


110,993 
396,918 


45,462 
177,118 

261,610 
917,883 


86.830 
341,710 


52,205 
182,6dl 


225,804 

787,168 


48,858 
156,908 


15,960 
60,356 


91,490 
350,331 


40,187 
149,242 


14,597 
50,110 

103,222 
293,454 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals, etc. — >  ^Bal.  of  Set  Barn's.- 

Current     Previous       Current      Previous 


Roads. 

Tear. 

9 

Tear. 

9 

Tear. 
$ 

Tear. 

9 

Central  Orosst'n  (N.  Y.)— 

Apr.  1  to  June  30 

July  1  to  June  30.... 

24,631 
105,895 

25,883 
108,049 

♦22,154 
-56,345 

*24,222 
A80,985 

Dry  Dook  East  B.  &  B.— 

Apr.   1  to  June  30 

July  1  to  June    0  ... 

32,386 
130,739 

32,465 
181,739 

♦15,994 
-58,328 

♦18,248 
♦47,892 

South.  Boulev'd  (N.  Y.)- 

Apr.  1  >o  June  30 

July  1  to  June  30 

4,548 
17,082 

4,224 
16,561 

def.159 
dei.1,810 

1,184 
def.2,630 

Third  Avenue- 
Apr.  1  to  June  30 

440,822 

338,149 

♦376,579 

♦df.88,371 

34th  Street  Crosstown— 
Apr.  1  to  June  30.... 
July  l  to  June  30 

15,110 

58,909 

14,085 
56,206 

♦33,998 
♦98,994 

♦26.352 
♦94.036 

28th  &  29th  Sts.  Cross- 
town  (N.  Y.)- 

Apr.  1  to  June  30 

July  1  to  June  30.... 

21,378 
85,281 

21,669 
85,069 

♦def.5.355 
♦df.24,676 

♦def.7,009 
♦dl.84,710 

Union  Railway.  N.  Y.— 
Apr.  1  to  June  "0.... 
July  l  to  June  30.... 

35.274 
139,660 

35,756 
168.679 

♦60,002 
♦211,917 

rs. 

67.4P6 
129,775 

ANNUAL    REPOR' 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

RAHHOAD8,  ETC.—  Page. 

AlabamaGreat  Southern. 443 

American  Shipbuilding 390 

Ann  Arbor 442,  493 

Amer.  Hide  &  Leather.. bal.  sheet, 

Juiie29,  1901 493 

Boston  Electric  Light 4>3 

BostnnAi  Maine 335 

Buflalo  Roch.  &  Pitts 835,  347 

Buffalo  &  Susquehanna 389 

Calumet  &  Hecla  Miniug 235 

Canadian  Pacific 835 

Chicago  Burl.  4  Quincy    2-H 

Chicago  &  Eastern  Illinois 2S6 

Chicago  Great  Wes' em 493 

Chicago  A  Nonhwestern 286,  291 

Cleve.  Oin.  Chic.  &  St.  L 4P1,  4v 

Denver  &  Rio  Grande 492,  606 

ErieRR 33W,  394 

Georgia  Southern  &  Florida 442 

Hocking  Val  ey. 234 

International  Paper 390 

Kanawha  i  Michigan 234 

Long  Island..  8b9 

Loufsv.  Hend.  &  St.  Louis 442 

Loutsvi  lie  &  Nasn ville 336 

Maine  Central 442 

Manhattan  Ry 336 

Chicago  Milwaukee  &  St.  Paul  Railway. 

(Report  for  the  year  ending  June  30,  1901.  J 
The  report  of  the  board  of  directors,  signed  by  Chairman 
Miller  and  President  Earling,  together  with  the  income 
account  and  balance  sheet,  will  be  touud  at  length  on  pages 
562  to  565  furnishing  full  particulars  concerning  the  property 
and  the  year's  operations. 

The  comparative  tables  of  earnings,  income  account,  etc., 
for  four  years,  have  been  compiled  for  the  Chronicle  as 
below : 

OPERATIONS. 

1900-01.         1899-00. 


RAILROADS,  Etc.— (Con.)—        Page. 

Minneapolis  General  Electric 443 

Missouri  Kansas  &  Texas 389 

Nash.  Chat.  &  St.  Louis 336 

Nat.  Enamel.  &  Stamping 836 

New  Engl *nd  Cotton  Varn 443 

New  York  Ont.  &  West        ....492,  6<>1 

New  York  Susque.  &  West 441 

Norfolk  &  Western. 492,  602 

North  Pac— Gt.   Nor.  Joint  bonds 

Chic.  Bur.  &  Q.collat..o#ic  state.  294 

Pacific  Mail  Steamship 234 

Penn-ylvania  Co  335 

Peoria  &  Eastern 441 

St.  Louis  &  San  Francisco    235 

San  Kranclsco  &  North.  Pacific 442 

Shelby  Steel  Tube 444 

Southern  Indiana 38rt 

Southern  Ry 286,334,  340 

Susquehanna  Iron  &  Steel 444 

Toledo  &  Ohio  Central 234 

U.  8.  Cast  Iron  Pipe  &  Foundry....  836 
White  Pass&  Yukon 443 

Street  Railways—  Page. 

Chicago  Union  Traction ]&2 

International  Traction  of  Buflalo.  3*6 
Union  Traction  ot  Pittsburg 390 


Miles  oper ,  average  6,512  6,347 
Equipment* — 

Locomotives 897  837 

Passenger  equlpm't  860  833 

Freight  &  mis.  oars.  38,827  36,648 


1898-99. 
6,152 

813 

777 

34,115 


1897-98. 
6,154 

815 

784 

30,264 


Operations—  1900-01.  1899-00.  189S-99  1897-98. 

PasnengMrH  carried.  8,319,227  H.677,3  22  7. '7   .769  7,095,641 

Pass. carried  1  intle.341. 643.692  328,178.516  290.017,172  253,4*5,501 

Kate  per  iacs  p  mile  2  324  cts.  2d46  cts.  23  <7  ots.  2362  oU. 

Kn-lglit  (tons)  car'd.  18,010,683     17,757,419  15  830,156     14,230,742 

F;'ut(tons)  car.  1  in.  13,689,1*77  (3,357,456  13.070,579  12,621,848 

Kate  per  ton  per  in.  0861  ots.  0*329  ots.  0937  cts.  0972  oU. 

♦  Includes  narrow-gauge  equipment.    1  Three  cipher*  (000)  omitted 

EARNINGS  ANI>   KXI'I.NBES. 

1900-01.  1899  00.  1898-99.  1897-98. 

Earnings—                          $  $  $                     $ 

Passenger 7,9.M,216  7,(n8,514  6,774,921       5,986.840 

Freight 31,357.992  31,2*0,217  28,773,2*2  25.468.852 

Mall,  express,  etc...      3.07i,80i  2,96  > ,961  2.768,489       2,733,972 

Total  earnings..   42,369,012  41,884,692  38,310,632  34,139,664 

Expenses— 

Maln.of  way&struc.     6,505,864  7,103,380  5,045,697  4,635,271 

Malnt.  of  equlpm't..      3,021,7*5  3,048, Ht>7  3,2^.700  2,709.115 

Oonduot'g  iransp't'n  13,932,064  12,761,667  11,702,325  10,852,«U4 

General  expenses...         814,<»51  759,871  811, "61  745,236 

Taxes-General 1,341,390  1,258,008  1,183,166  1,131,131 

Taxes— U.  8.  Gov't 

ii  ternal  revenue.           62,253  64,039  62.1^3           

Renew.  <s  Imp.  acct.      1.18T>,000  1, 550,000  1,9*5,000  1,125,000 

Additional  equlpm't     1,111,266  1.475,305           

Total  expenses..    27,977,503    28,420,837    23.962.H37    21,201,567 
P.  0.  op.  ex.  to  earns.         (66*03)  (678  *>)  (62  55)  (62-01) 

Net  earnings 14,391,509    13,463,855    14,347,795    12,983,097 

INCOME  ACCOUNT. 

1900-01.  1899-00.  1898-99  1897-98. 

Receipts—                           $  $                     $  $ 

Net  earnings 14,391,509  13,463,855  14,347,795  12,988.097 

Other  lnoome 174,b83  144,756          117,410  131,018 

Total  net  income  14,566,192    13,608,611    14,4^5,205    13,119,115 
Interest  on  debt....     6,383,035      6,633,170      6,890,120      7,190,413 

Balance  for  dividend     8,183,157      6,975,441      7.575.085      5,928.702 

According  to  the  company's  method  of  accounting,  one  of 
the  two  semi-annual  dividends  paid  on  the  common  and  pre- 
ferred shares  during  each  fiscal  year  is  charged  to  the  earn- 
ings of  that  year,  and  one  is  paid  out  of  the  earnings  of  the 
year  preceding.  This  system  is  too  complicated  to  be  fol- 
lowed in  above  income  account,  and  consequently  the  divi- 
dends paid  during  each  fiscal  year  are  stated  separately  as 
follows : 

DIVIDENDS  PAID  DURING  THE  FISCAL  YEAR. 

Stock-  1900-01.  1899  00.  1898-99.  1897-98. 

Common. (5»fl)$2,593,123  (-)$2,351,530  (5>$2,318,980  (5!fl)$2, 531,463 
Preferred    (7)   2,851,038  (7)  2,516,528  (7)   2,278,931     (7)  2,104,245 


Total $5,444,181         $4,868,058       $4,597,911  $4,635,708 

Out  of  the  surplus  of  $8,183,157  for  the  late  fiscal  year,  the 
company  paid  its  April,  1901,  dividends  of  3  per  cent  on 
common  and  33^  per  cent  on  the  preferred  stock,  these  divi- 
dends aggregating  $2,849,594,  and  will  also  pay  at  the  same 
rate,  the  October  dividends  declared  this  week. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1901.  1900.  1899. 

Assets $  $  4* 

Road  and  equipment 224,288,833  218,302,681  218,506,635 

Bonds  and  stocks  owned 2,170,503  657.691  651,487 

Due  from  agents,  etc 712,912  546,315  374,315 

Due  from  cos.,  individuals,  &c.  1,050,739  1,048. '*32  1,105,683 

Due  from  TJ.  S.  Government...  357,363  361,251  306,316 

Materials  and  fuel 3,217.291  3,797,199  2,467,791 

Bonds  of  company  on  hand  ...  3,794,000  7,80 2,0  0  7,507,000 

stocks  of  company  on  hand.  4,700  4,700  4,700 

Mil.  &  Northern  bonds  unsold.  1,089,000  1,089,000  1,089,000 

Renewal  fund. 3,412,074  3,151,866  2,964,758 

Sinking  funds 633,594  665,865  783,636 

Deferred  payments  for  stook..  2,206,650             

Cash 13,518,176  5,088,401  6,377,492 

Earns,  expend,  for  oonst'n,&C.          2,295,255 

Insurance  fund 10,000  10,000  10,000 

Total  assets 256,465,835  244,710,456  242,148,816 

Liabililits — 

Stock,  common 55,821,800  47,146,600  46,923, "00 

Stock,  preferred 44,658,400  40,454,900  35.595,400 

Funded  debt  (sse  Supplement)  126,943, 600  131,147,000  136,262,590 

Sinking  fund 633,185  5<»5,8*4  589,854 

Rolling-stock  fund 62.S50  110,603  293,520 

Renewal  and  improvem't  fund     3,412,074  3,06'  ,863  2,803,133 

Pay-rolls,  vouchers  and  miacel.     4,420,579  4,278,652  3,634,891 

Interest  accrued, not  due 2,8S7,118  3,028, &60  3.260,956 

Income  account 17,626,229  14,887,254  12,779,871 

Total  liabilities 256,465,835    244,710,456    242,148,816 

-V.  72,  p.  1187. 

Wabash  Railroad. 

(Report  for  the  year  ending  June  SO,  1901. J 

The  pamphlet  report  for  the  year  ending  June  30,  1901. 
has  just  been  issued.  The  remarks  of  Mr.  O  D.  Ashley,  the 
Chairman  of  the  Board,  are  given  at  length  in  this  week's 
issue  of  the  Chronicle,  on  pages  557  to  569  ;  also  extracts 
from  the  report  of  President  Ramsey.  Statistics  compiled  in 
the  usual  from  for  the  Chronicle  are  as  follows: 

1900-01.         1899-00.         1898-99.         1897-93. 

Road  oper.  June  30.  2,367  2,358  2,278  2,061. 

Equipment — 

Locomotives 434  437  405  412 

Passenger  equip  ...  355  345  338  325 

Freight  equipment..  16,087  13,169  13,582  12,361 

Operations — 

Passen.  carried,  No.  4,943,016  4,277,735  3,751,019  8,517,682 
Pass,  carried  1  mile.264,2b8,214  233,848,065  210,692,939  180,369,167 

Rate  p.  pass.  p.  m...  l-»85cts.  1-913  ots.  1  897  ots.  1-957  cte. 

Freight  (tons)  carr.t  8,354,949  8,080,220  6,9--7,64l  6,382,831 

Fi'ght(tons)car.lmt  *1,9 "8,952  ♦1,902,881  "l,b66,830  ♦1,365,693 

Rate  per  ton  per  m.  0*363  eta.  0-557  cts.  0-552  cts  0-624  ots. 
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Earnings— 

Passenger 

Freight 

Mall,  express,  etc... 


1900-01. 

$ 
4,982.694 
11,158.966 
1,41V,  "01 


1899  00. 

* 
4,474,652 
10,616,340 
1,349,»98 


189899. 

* 
?, 995, 102 
9,819,692 
1,186, ISO 


1-97  98 
8,524,784 

1, 154,3*3 


Total 

Expenses  — 

Malntenanoeof  way  2,33f>,371 

Motive  power 3,909,316 

Maluti  nuuoeof  ears  1,467,151 

Transportation 4,765.999 

General 284.208 


17,554,464     16,4  10,990     14.39J.974    13,207,802 


1,896.131 
3,t05,625 
1,334,758 
4,844,253 
266,1   i  > 


1,686,303 
3,129,737 

f  9 1.627 
4.410.788 

263,059 


1,669,987 

2, Mi? 

870,  i  1  1 
4,029, 30* 

289,529 


Total 12,752,045     11,147,416 

P.o.opexp  to  earns.      (7264)  (72-67) 

Netearulngs 4,802,419       4,493.574 


"  Three  oil  hers  (COO)  omitted. 
t  Revenue  lreight  only. 

INCo.Mh  ACOOUBT. 
1900-01.         1899-00. 

Net  earning 4,802,419      4,493,574 

Inv'ts,  rental-,  &0..  343,836  339,522 


10.411,474 
(72-33) 
3,982,500 


1898-99. 

$ 

3.982,500 

219,-  1  1 


9,204,779 

(7045) 
3,903,083 


1897  98. 

* 
3,903,08'* 
292,066 


Total  

Dtduct  — 

Taxes 

Tr'k  A  b'dge  re utale. 
Additions  St  lnisc... 


6,146,255       4.833,096       4,232,311       4,196,148 


586,199 
796.096 
700,253 


Total 2,082,548 

Applicable  to  int. . .  3,063,707 

Interest  on  bonds..  2,738.071 

Bent  of  leased  lines  22,500 


r  67,327 
797,678 
332,185 

1,697,190 

3,135,906 

2,589,471 

126,325 


567,163 

770,276 

55,441 

1,392,880 

2,829,481 

2,547,285 

149,210 


499.486 

527,756 

71,865 

1,099,10- 

3,096.011 

2,545, 33* 

149,210 


Balance 

Div.on  pref.debent. 

Result 


303,136 
210,000 


420.110  sur.  147,936  sur.401,496 
210.110     


.sur.  93.136  sur.  210,000  eur.  147,936  sur.401,496 

BALANCE  SHEET  JUNE  30. 

1901.  1900.  1899. 

Assets—  $  $  * 

Road,  equlpin'r,  &c.l36,980.500  134,944,500  135,033,500 


Construction  acct...         607,120 
Supplies  &  mater'ls.         816,931 

Cash  on  hand 9?*, 860 

Stock*  and  bonds. . .  1 ,282,331 
Furoh'g  Committee. 
Accounts  collectible 
Advances  &  mine-ell. 
Equip. suspense  acct 
Deb.  protlt  and  loss. 


862,868 
106.017 
465,861 


64,6*54 
891..  19 
9*  2,737 
875,915 

869,582 

87,931 
639,432 


1^98. 

$ 

133,433,500 


709,518 

747,987 
822,093 

1,108,527 

108,481 
803,050 


598,247 
408,403 
784,63; 
68,572 
1,097,176 
112,580 
479,434 
517,190 


Total 142,057,488 

Liabilities— 

Common  stook 28,000,000  28,000,000 

Preferred  stock 21,000,000  24,000.000 

Bonds 85,081,000  83.045,000 

Int.  due&acorued..  816,520  769,353 
Vouch.  &  pay-rolls..  2,312,60)  1  ofta  qtn 
Individuals  &  RR.'s         348,972  J    l>J*o,*ov 

Taxes  accrued 340,606  397,494 

Hospital  account....             3,849  3,490 

Notes  payable 180,009  10.019 

Equlpm't  notes 465,861  639.432 

Dlv.  ondeb.  bondB..         105,000  105,000 

Credit  profit  &  loss.         403,000  377,842 


139,335,980  139,333,156  137,499,734 


28,000.000 

24,000,000 

83,073,000 

795,363 

2,006,598 

351.927 

3,314 

212,316 

668,126 


28.000,000 

2*  ,000,000 

81,534,000 

761,146 

2,016,165 

339,660 

3,460 

414,610 

430,692 


222,481 


Total 142,057,488  139,335,930  139,33?,156  137,499,734 

—V.  73,  p.  446,  338. 

Canadian  Pacific  Railway. 

(Report  for  year  ended  June  30,  1901,  J 
The  report  ol  President  Van  Home  will  be  found  at  length 
on  pages  556  to  558,  with  the  income  account,  detailed  state- 
ment of  charges,  balance  sheet,  etc. 

OPERATIONS  AND  FISCAL  RESULTS 

Year  ei.d.      . Calendar  I  ears  - 


1899. 
7.0OU 


1898. 
6,681 


1897. 

6,568 


4,337,799 
419,353,393 
1  93  cts. 


3,818,857 
397,411,745 
1-79  ota. 


3,674.500 
430,493,139 
1-52  ots. 


3,179,589 
317,997.691 
1-82  ots. 


7,155,813         6,620,903         5,582,038         5,174,484 


June 30, 1901 
Miles  operated*!        7,563 

Operations— 

Pass,  oar'd  No.. 

Paec  mileage.. 

Ratep.pas.p.m. 

Freight    (Kns) 

oarntd 

Freight    (tons) 

oar'd  1  mile. 2383,633,945  2539,171,900  2142,319,887  1955,911,006 
R'tep.tonp.m.     079  ots.  074  cts.  0  76  ots.  0-78  cts. 

Earnings-  $  $  $  $ 

Passenger 8,083,370         7,098,097        6,538,590         5,796,115 

Freight 18,9*?,  186       18,73s,885       16,231,445       15,257,897 

Mall.exp  ,ttc.        3,788,648         3,393,0:6         3,368,942         2,995,522 

30,855,204      29,230,038       26,138,977       1 4,049,535 


4,196,188 
5.745,731 
1,661,225 
4,476,124 
2,666,51.0 


3,488,254 
5,286,871 
1,295,282 
4,256  097 
2,b73,368 


3,274,643 
4,866,253 
962,264 
4,014,178 
2,546,267 


3,018,749 
4,211,587 
955,013 
3,434,75.- 
2,125,654 


18,745,828       16,999,872       15,663,605       13,746,759 


(60  TO 
12,109,376 


(58-16) 
12.220,166 


933,425         1,150,199 


(59£2) 
10,475,372 

423,367 


(57  16) 
10,303.776 

340,706 


Tot.  earnings 

Erpi  nses— 
M't  of  wa> ,  &o. 
Motive  power.. 
Maint.  tf  cars.. 
Transportat'n.. 
Miscellaneous.. 

Tot.  expenses 
Per  o't  of  oper. 

exp.  to  earns. 
Net  earnings... 
Int.on  deposits, 

bonds,  etc 

Total 

Deduct— 
Int.  &  sink,  f'ds 
Int.  on  deb.  st'k 
Int.on  1.  gr.  b'ds 
Other  Interest.. 

Rentals 

Divld.  on  com.. 
Divld.  on  pref. . 
For  steamships 

Total 11,928,341       11,176,516 

Balance,  surp..        1,114,460        2,203,849 

If  This  Is  the  miles  operated  at  close  of  year,  on  which  earninge  and 
operations  given  are  based. 


13,012,801       13,380,365       10,898,739       10,644,482 


3,799,155 

2,282,388 

457,292 

119,183 

647.317 

(5)3,2.  O.oOO 

(4)1,222,506 

150.000 


3,795,208 

2,039,543 

333,148 


3,815.114 

1,8-3,079 
430,103 


3,740,'  92 

1,837,112 

;. 91,567 


648,477  645.624 

(5)3,250.000  (4)?, 000,000 

(4)954,840  (3)  172,:  08 

155,000  


613,995 
(1)2,600,000 

(4). 04026 


9,847.028 
1,051,711 


9,747,393 
897,089 


BALANl'l      -  II:    Kl. 

JitneSO,  1901. 

Artels—  $ 

Cost  of  road  ami  equipment  .  .225.363,617 

Sttuunthlps  a)  appurtenance". .      4,15  3,591 

ulttH  held  agsi .deb. mock   34,5-9.  i    0 

Otnei  acquired •eourltlea 2,199,162 

Keal  entaie  and  hotels 1,448,381 

Due  on  lands  sold 3,467,394 

Due  on  town  sites 185,475 

Advance*  to  railroads 660,368 

Adv.  peud'g  Issue  of  securities  1,135,738 

Material*  and  "Upplles 2,924,913 

station  &  tralllo  balances,  &o.  4,266,942 

Mleo.  securities  and  advances.  1, 204.720 

Due  for  mall  transp'rtat'n, Ao.  172,362 
Dom.    Gov't,  account    Crow's 

Nest  Extension 

Cash 9,793,463 


Dee  3', '99. 

$ 

218,407,334 

4.820,11  1 

30,0r>0,*75 

2.19   .1*12 

1,1  :>4     97 

-',3    2,4*7 

201,    90 

6t0,i  ,9 


Dm  31,  '98- 

* 
21l,;i:il.0   8 
4.704,132 
26,'  9K, 
2,192,169 
1 .2 

1,-62,052 

.09.:  95 

1,203318 


2,6o<> 
4,40  >0   3 
1.272,478 
232,716 


1   ,904,247 


2.641,410 

3.565,638 

1,529.895 

105,781 

622,529 
4,14. 


Total  assets* 

Liabilities— 

Common  stock 

Preference  stock 

Consol.  debenture  stock 

Bonds  (see  Invest,  hupp.) 

Current  aooounts 

interest  and  rentals 

Subsidy  and  bonuses --. 

For  land  grants  and  town  sites 
Int.  for  M.  St.  P  &  8. 8te  M.  RK. 

Miscellaneous 

Surplus  earnings  account 


291,518,572    279,418,275    261,031,200 


65,000,000 
31,171,000 
r  0,369  083 
65,069,086 
4,364,852 
1,828,279 
29.930,590 
22,663,121 


65,000,000 

26,7*1  000 

54.237,083 

65,4*7  6«6 

4,603,6^6 

1,*03,323 

29,551.2   8 

20.960,251 

1,359,629 


65,000.000 
10,951,000 
48,061,867 
66,502.586 
4,5»  6.231 
1,850,047 
29,126,378 
21,435,484 


11,122,561         9,614.528 


7*  ,637 
6,462,023 


Total  liabilities 291,518,572    279,418,275    264,031,206 


*  In  addition  to  above  assets  the  oompany  owns  16,104,403  acres  of 
land.— V.  73,  p.  444. 

Chicago  Great  Western  Railway. 

(Report  for  the  year  ending  June  30,  1901. J 
The  remarks  of  President  Stickney,   from  the  annual  re- 
port, giviDg  much  valuable  information  regarding  the  prop- 
erty, and  the  principal  tables  of  cperations,  etc.,  are  given  on 
pages  565  to  567. 

EARNINGS,   EXPENSES  AND  CHABGES. 

1900-01.         1899-00.         1898-99. 
929 


Milescper.  J  une  30 

operations— 
Passengers  carried 
Pass,  oar'd  1  mile. 
Rate  per  ton  per  m. 
Freight  oarried... 


929 


1,363,785 
61.255,609 
203  cfs. 
2,340,965 


1.493,609 
66,052,117 

2-01  Ots. 

2,651,054 
Frelghtcar*dlmlle833,799,l70  706.924, 174 
Kate  per  ton  per  m.      0  64  ots.         0-72  ote. 
Earnings—  $  $ 

Passengers 1,452,139       1,35^,908 

Freight 5,312.771       5,128,659 

Mail,  express,  etc..         248,951  232,470 


929 

1,161,810 
52,8**, 135 
2  ots 
1,721,854 


1897  98. 
929 


1,192,729 
46,712,643 


1,814,750 


1.175.019 

4,475,406 

217.314 


1,075,846 

4,102,517 

207,681 


Total  earnings. 
Over.  E>  pen  sl  s— 

Maint.  of  way 

Malnt.  of  equip.... 
C01.  ducting  trans.. 
AK'oles&  adv't'ing 
General  expenses.. 
Taxes 


7,013,861   6,721,037   5,867,73;}   5,386,044 


929,364 
654,503 
,637,343 
201,586 
408,719 
204,000 


817,538 
618,312 
2,481,085 
192,076 
381,212 
204.000 


704,688 
556,426 
2,l3>,781 
191,956 
362,664 
201,0.0 


653,564 
600,246 
2,000,914 
192,592 
330,057 
173,000 


Total 5,035,515 

Net  earnings 1 ,978,346 

Dedui  t— 
Rentals    (lncl.  int. 

on  equipment)...  440,604 

Interest  paid 188,973 

Miscellaneous 8,645 


4,694,223 
2,026,814 


463,930 

272,255 

9.574 


4,147,515 
1,720,224 


450,177 

299, 1  20 

8,873 


3,950,373 
1,435,671 


448,613 
252,219 


Total 6.8,222  745,759  758,170 

Balanoe 1,340,124  1,281,055  962,054 

Dtduci — 

4%  dlv.  on  deb.  stk..  780,610  6f  8.650  498,002 
Dlv.  on  pf.  stock  A.(5%)568,620  (!%)568,620  (4%)454  896 

Total 1.349,230  1,137,270  952,898 

Surplus  for  the  year  *def-i9,106  143,785  9,1:6 


7C  0,832 
734,839 

C96.524 


396,524 
338,315 


*  Total  surplus  June  30,  1901,  $134,676. 

GENERAL  BALANCE  SHEET,  CAPITAL  ACCOUNTS.  JCNB  30. 

1901.  1900.  18^9. 

Assets—  $  $  $ 

Cost  of  rolling  stook  owned.... 5,702,484    2,799.019    2,63>.577 

Cost  of  rolling  stock  In  oar  trusts....       49 1, 978    2,4oi.b73    2,309,138 
Cost  of  road,  including  terminals.  ...58,200,531  56,467,015  54,37fc,094 


4%  debenture  stock  lu  treasury. 

Other  treasury  stocks 308,890 

Interest  in  Ohio.  Union  Transfer  Ry.  56,695 

Int.  in  Kan. City  &  St.  Jos.  elevators. .  1  OO.OoO 

Stocks  and  bonds  of  other  companies.  256,755 

Cash,  accounts  &  bills  receivable  (net)  191,0*9 


205,9-9 
5H.694 
fc5,000 

255,754 
84,491 


1,179,218 

207,160 

56.694 

1    ,000 

680,132 

274.376 


Total 65,311,362 

Liabilities — 

Prioiltj  loan  C.  St.  P.  &.  K.  C.  Ry 

Equip,  lease  war'ts.C.  St.  P.  dzK.C.Ry.       366,476 

Debenture  stock 21,826,589 

Scrip  reaeemable  in  debenture  stook        

Five  per  cent  prefeired  stook  A 11,304,500 

Four  i,er  cent  preferred  stock  B 7,468,090 

Common  Stock 21,315,515 

Loans 2,417,909 

j  Aooounts  payable  (net) 

Advances  from  earnings  and  inlsoel.       612,252 


62,355,786  61,732,390 


2,823,159 

1.425,201 

K',47O.50O 

143, 

11,864,600 

»,190 

21.238,015 

3,534,667 

243,194 


1,309,623 

16,673  6(0 

7,432 

ll,3t3  900 

7.468,o.  0 
21,308,145 

3,937,121 

347,874 


.65,311,362  i  2.355,786  61,732,390 


Total , 

— V.  73,  p.  493.  444. 

St.  Louis  Southwestern  Railway. 

(Statement  J  or  the  year  ending  Junt  oO,  1901.  J 
The  results  for  the  last  fiscal  year  are  as  follows  : 

1900-01.        1890-00.        1898  99.  1897  98. 

Gross  earnings $7,3-7,174    $5,908,284    $5,862.;-39    $6,^79.3^2 

Op. e xp  .incl.befts...   4,632,892       4,156,073      4,209,088       4,173,328 

$2,754,282    $1,762,211     $1,66^,251     $1,106,004 
Other  income 82,198  95,685  81,457  8,907 


Total  net  iLCome  $2,836,478    $1,847,896    $1,737,708    $1,114,911 
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Deduct-  190001.  1851)00  1898-99.  1897-98. 

Taxes $155,771  $161,167  $188,495  £131,007 

Int.onlstmort.  bonds  800.000  800.000  800.000  800,000 

Int.  on  2<1  mort.  bonds  400,000  860.000  180.1  >00            

Equlpm'ut  payments  258,825  204, 8^9  171.061              

Other  Items 66,907  61.148  44,5j5  26,613 


Total $1,681,504    $l,577,t04    $1,329,091        $957,629 

Balance,  surplus $1,154,974       $270,292       $408,617       $1J7,291 

78,  p.  - 


— V. 
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Chicago  &  Eastern  Illinois  Railroad. 

('Report  for  the  year  ending  June  30,  190 J. J 

Statistics— Operations,  earnings  and   charges   are   shown 
below  for  fonr  years  : 


OPERATIONS  AND   FISCAL  RESULTS. 


Miles  oper.  June 30. 

Operations— 
Pass,  carried,  No... 
Pass.  oar.  one  mile. 
Rate  per  pass. per  m. 
Fr'Kln  (tons)  carr'd. 
Fr'gt  (tons)  car.  1  m. 
Bate  per  ton  per  m. 

Earnings— 

Passengers 

Freight 

Mall,  express,  etc.. 


190001. 

727 

3.497,127 

59,495,404 

1-63  ots. 

5.914,394 

917,170,653 

0'493  Ots. 

8 

968,746 

4,521,062 

169,b38 


1899  00. 
711 

3,498,263 
55.466.496 
1-58  ots. 
5,87<;,2«l 
850,501,320 
0-483  ots. 
$ 
877,100 
4,105,620 
166,177 


1898-99. 
648 

3,269,958 
50,069,579 
1-59  Ots. 
5,5^8.429 
780,399,3:17 
0485  Ots. 
$ 
7S7.387 
3,638,721 
145,452 


189798. 
648 

2,796,465 
44,797,770 
1  58  cts. 
4.784,375 
660,143,108 
0  512  cts. 
$ 
709,343 
3,379,462 
132, 6J3 


Total 5,669,446 

Expenses— 

Maln.of  way&struo.  625,618 

Mai  tit.  of  equipment  605,602 

Oond.  transportat'n  1,854,1:68 

General  expenses..-  159,572 

Taxes 2^5,534 


5,148,897      4,581,560      4,221,438 


480,419 
570,442 
1,661,249 
146,912 
204,605 


Total  expenses.      3,471,294  8,063,627 

Per  ct.exp.  to  earns.        (61-34)  (5950) 

Net  earnings 2,188,152  2,0d5,270 

INCOME  ACCOUNT. 

190001.  1899-00. 

lieceipts—                             $  $ 

Net  earnings 2,188,152  2,085,270 

Other  inoonie 219,063  214,889 


402,7f0 
478,557 
1,472,706 
138, ^97 
220,310 

2,712,920 

(59-22) 
1,868,640 

189899. 
$ 
1,868,640 
196,689 


378,983 
490,717 
1,408,153 
127,151 
214,628 


2.619,632 

(62-05) 

1,601,806 

1897-98. 
$ 
1,601,806 
166,286 


Total 2,407,215 

Deduct— 

Interest  on  bonds...  1,201,671 

Rentals 137,578 

6  p.  o.  on  pref.  stock  379,842 


2.300,159       2,065,329       1,768,092 


1,126,139 
183,648 
349,842 


1,0R6,399 
231,567 
349, M42 


1,083,052 
229,651 

289,842 


Div.  on  com.  stock.. (5^)370,879  (±hi) 278,901(3^)216,923  (2»s)154,945 

Depreo  of  equlp't...  66,793  

New  construe,  etc         250,452         129,205         100.000 


Total 2,407,215      2,067,735       1,964,731       1,757,490 

Balance aur.232,424  aur.100,598    srr.10,602 


BALANCE  8HEET  JUNE  30. 


1901. 

Assets—  $ 

Road  and  equipment 35,155,447 

Bonds,  stocks  and  other  invest's..    2,6  •  7,710 

Sinking  fUDdC  &  E.  I.  RR 446,294 

Sinking  fund  O.  &  W.  I.  RR  ,  etc .       503,974 

Bills  and  accounts  receivable 618,604 

Materials  and  supplies 296,672 

Cash  assets 303,000 

Cash 1,027,327 

Total  assets 40,969,029 

Liabilities— 

Common  stock  outstanding 7,197,800 

Preferred  stook  outstanding 6,830,700 

Bonds  and  car  tr.  notes  (see  Supp.)  24,074,548 
Interest,  div.,  rentals,  taxes,  etc.      669,906 

Pay-rolls,  vouchers,  eto 495,002 

Equipment  lund 

Income  account 1.701,073 


1900. 

$ 

33,278,944 

2,607,620 

398,900 

458,582 

42/^71 

297,924 

42,000 

563,754 


1899. 

$ 

30.796,408 

2,748,272 

360,591 

345,398 

368,696 

294,8«l 

567,641 

317,451 


38,070,596    35,799,340 


6,197,800 

5,830,700 

23,198,703 

591,945 

550,376 


1,701,072 


6,197,800 

5,830,700 

21,053,9.^9 

584,452 

563,881 

100,000 

1,468,643 


.40,969,029    38,070,596    35,799,340 


Total  liabilities 

—V.  73,  p.  286. 

Third  Avenue  BR. 
( Statement  for  the  year  ending  June  30, 1901. J 
Earnings  for  the  last  fiscal  year,  as  compiled  from  state- 
ments to  the  State  Railroad  Commission,  were  as  follows  : 

1900-01.  1899-09.  1898-99. 

Gross  earnings $2,42,635        $2,123,834       $2,159,410 

Operating  expenses 1,095,541         1,315,444         1,255,482 


Net  earnings.... $1,147,094 

Other  Income 413,092 

Net  income $1,560,186 

Fixed  charges  and  taxes 1,763,294 


$808,390 
31,626 

$840,016 
712,325 


$903,928 
329,903 


$1,233,831 
367,362 


$127,691  $366,469 


Balance,  surplus (def.)  $203,108 

—V.  72,  p.  1035. 

American  Smelting  &  Refining  Co. 

("Report  for  year  ended  April  30, 1901. J 

A  printed  sheet  permits  the  making  of  the  following  com- 
parison with  the  previous  year  : 

PROFIT  AND  LOSS  ACCOUNT. 

190001.  1899-00. 

x  Earnings  (including  earns  of  the  Gug- 
genheim plants  for  4  mos.  of  19O0-Ol).$5,989,0i9  $4,634,028 
Deduct— 

Betterments  and  repairs 888,410  615  089 

Interest   and   taxes,  general  expenses 
(and  con solidatlonexpens  in  1900-0 1)   1,271,198  493  978 

Dividends  on  preferred  stock (1%)  1,918,000    (5-64%)  1,545*053 


$1,979,908 


x  Surplus  earnings  for  year $1,910,441 

Surplus  brought  forward 1.979,908 

Balance  to  credit  of  profit  and  loss. $3,890,349  $1,979,908 

Note.— By  vote  of  the  executive  committee  Sept.  6, 1901,  $1,000  000 
Has  been  credited  to  property  account  from  profit  and  loss  surplus 
x  The  net  earnings  of  the  Guggenheim  plants  for  the  first  eight 


months  of  the  fiscal  rear  ending  April  80.  1901,  were  $2,756,662. 
Adding  this  to  the  above  shows  the  surplus  earnings  of  the  combined 
companies  for  tlis  period  of  this  statement,  after  payment  of  interest 
and.taxes,  but  before  deducting  dividends,  to  have  been  $6,585,103. 


lflni.  ipoo. 

Atuts—  %  % 

1'iiuit.  reHleft..Ac.fir..v;2H.235  4H.mh.4I»h 

Stock  on  hand 12,932,809  11,773,923 

Cash,  accounts  re 

Miracle,     t-tock 

and  bonds 4,110,803    8,023,974 

Treasury  stock 10.200000 


treasury  stock 

Total.    ..    . 
-V.  72,  p.  990. 


10,200,000 


.119,081,488  78,997.897 


1001.  woo. 

\biUUe*-  * 

Common  Mock  ...50,000,000  88,600,000 
Preferred  stock... AO.'.OO.OOO  32,000,000 

Accounts  and  Odin 

7.678,084  4,764 

Bonds 1,053,000  2  ■:        0 

I'rotltandloss 3.M- 0,849  1,079.908 


Total.. 


..112,021,433  73,967,390 


Colorado  Fuel  &  Iron  Company. 

(For  (he  if  ear  ending  J  ant  SO,  1901.) 
On  pages  559  to  561  of  to  day's  Chronicle  is  published 
President  Osgood's  report,  with  numerous  tables  showing 
the  year's  operations  and  results;  and  at  the  end  of  the  report 
will  be  found  the  Circu'ar  in  full  to  stockholders,  dated  June 
6,  1901. 

The  results  for  the  year  compared  with  those  of  last  year 
were  as  follows : 


OKOS8  AND  NET  EARNIN08. 


1900  01. 
$ 

Fuel  department 5,589,353 

Iron  department 6,266,877 

Denver  retail  departm't      347,483 
Pueblo       "            "  38,171 

Miscellaneous 4,662 

Total 12,246,546 

Deduct  management 


-  Grots. - 


-Net.- 


189900. 

$ 

5,105,302 

4,928,651 

266,042 

44,976 

5,058 


1900-01.      1899-CO. 


969,233 

1,333,088 

34,262 

814 
4,662 


1,137,696 

1,387,845 

19,177 

1,810 

5,058 


10,350,030    2,342,059    2,551, 5<=6 
199,388       201,905 


Balance  to  income  account 2,142,671    2,349,682 


INCOME  ACCOUNT. 

190001.      1899-00. 
$ 


Net  earnings. 2,142,671 

Deduct— 
Int.  on  bds.,lese  inc.  on  sec    329,926 

Taxes 71,619 

Sink,  and  other  funds,  etc .    4':  6,938 

Interest  and  exchange 22,267 

Dividends  on  pief.  stock- 
Current  year  (17&18),  8%    160,000 
For  previous  years t480,000 

Total 1,490,750 

Surplus 651,921 


2,349,682 

408,019 
53,813 

384,042 
35,12  5 


1898-99.  1897-98 

$  $ 

1,094,675  711,543 

369,460  889,124 

46,986  50,338 

328,888  127.667 

35,258  47,611 


♦320,000 

1,200,999 
1,148,683 


780,572 
314,103 


614,740 
96.S03 


*  Dividend  7,  8,  9  and  10-July  1, 1895,  to  June  30,  1897. 
t  Dividend  11  to  16  inclusive— July  1, 1897,  to  June  30,  1900. 

Quarterly  dividends  of  \%  per  cent  each  on  the  common 
s.ock  were  paid  July  15  ana  Oct.  15,  1901. 

GENERAL  LEDGER  BALANCE  JUNE  30. 

1901.               1900.  1899. 

Jecftfa *r>                                 S  $ 

Real  estate 16,142,388     13,369,089  13,301,480 

Mines  development 98,415           91,712  7H.525 

Royalties  in  advanoe 45,159            52,332  29,410 

Equipment,  all  departments 11,773,731      6,494.171  5,647,013 

Col.  Pin.  &  Cons.  Co 3,386,7f9       5,090,458  

Cash 1,791,092          153.0S7  20,414 

Customers' accounts 867,776          834,785  574,262 

Individuals  and  oompanies  (net)..       228,889          25H.769  324,032 

Bills  receivable 11,876         458,969  16,253 

Stocks,  supplies  and  materials....    1,656,658       1,218,139  8-2, S62 

AdVitEC'S— C.  C.  &  I.  Del.  Co 220,567 

Securities- stocks  and  bonds 952,128      1,040,322  814,362 

Col.  &  Wy.  Ry.  Co 334,515            32,678  

Miscellaneous 77,030           54,lt>3  48,199 

29,146,646  21,955,380 


Total  assetp 37,366.416 

Liabilities— 
Capital  stock  (see  Inv.Supplem't)2\0OO,0OO 

Bonds  (see  Supplement) 5,935,000 

BUls  payable 536,400 

Unpaid  vouchers 705,318 

Unpaid  freight 193.628 

Unpaid  paychecks 450,065 

The  Colorado  Supply  Co 269,663 

Sinking  funds 1,478, b94 

Fund  for  pajment  of  taxes 35,0u0 

Bond  int.  (acorued  but  not  due). . .       146,572 

Dividend  accrued 80,000 

Miscellaneous 379,900 

Inoome  aocount  (surplus) 2,096,476 


19,000,000 

5,993,t00 

141.7E0 

270,034 

60,975 

393,798 

189.100 

1,176,035 

24,000 

141,077 


13,000,000 

6,323,000 

261.562 

164,469 

32,361 
282,534 
106,395 
874,437 

24,000 
146,296 


231,533 
1,525,345 


146,631 
593,694 


.37,366,416  29,146,646  21,955,350 


Total  liabilities 

—V.  73,  p.  ,  393,  140. 

Republic  Iron  &  Steel  Company. 
(R  port  for  the  year  ending  June  30,  1901.  J 

President  R.  S.  Warner  says  in  substance: 

The  year  has  been  unusual  in  many  respeots.  Our  mills  were  idle 
during  July,  August  and  September  pending  a  settlement  of  the  wage 
scale;  in  consequence  the  tonnage  of  finished  material  produced 
was  254,801  tons  less  than  the  production  for  the  previous  fourteen 
months'  period,  and  the  average  selling  price  very  materiaUy  less. 

To  improve  the  physical  condition  of  our  blast  furnaces  we  were 
obliged  to  have  them  all  out  of  blast  during  the  first  six  months  of  the 
year  for  a  period  of  two  to  five  months.  On  acoount  of  this  our  pig 
iron  production  was  175,186  tons  less  than  for  the  previous  fourteen 
months'  period.  Our  blast  furnaces  are  now  in  first-class  condition, 
and  our  annual  output  of  pig  iron  will  be  Increased  to  500,000  tons  or 
more.    The  improvements  are  now  beginning  to  show  results. 

On  aocount  of  the  lorn;  idleness  at  both  mills  and  furnaces,  it  took 
all  of  our  earnings  until  April  to  absorb  the  fixed  charges,  repairs 
and  general  expenses.  In  addition  to  this  we  had  a  shrinkage  in 
values  of  our  inventory  to  contend  with,  occasioned  by  the  sharp  de- 
cline in  value  of  both  the  raw  and  finished  material  on  hand  during 
the  firstsix  months.  Our  inventory  as  of  June  30. 1901,  placed  very 
conservative  values  on  the  material  on  hand,  and  in  no  instanoe  above 
actual  cost. 

We  have  largely  Increased  onr  supply  of  Bessemer  ore  during  the 
year  by  the  acquisition  of  additional  min*  s  on  the  Mlssabe  Range 
in  Minnesota,  under  a  very  favorable  leasehold,  and  also  by  the  pur- 
chase of  a  large  tonnage  of  high-grade  Bessemer  ore  at  a  low  price, 
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covering  a  term  of  years.     The  company  is  now    In   a    wry  union 
stronger  poMtlon  aB  to  Its  ore  supply  than  a  year   ago,  and  In  i 
other  respect  lis  manufacturing  facilities  have  been  neatly  Inon 

The  new  billet  mill  which  we  are  adding  to  our  Bessemer  plant  at 
Younghtowu,  Ohio,  is  praotloally   completed.     This    will  lncreaai     our 
output  of  billets  to  1,000  toi  s.  or  more,  per  day.    The  new    blast  fur- 
nace  at  Thomas,  Ala.,  will  also  be  blown  in  shortly.    Our  labor 
ters  for  the  year  have  been  amicably  settled.    We  have  a  Utrge  ton- 
nage oi  material  sold,  and  the  outlook  for  the  company  is 
c-ouraglug.    The  chauses  that  have  taken  place  iu  the   Iron  and 
world  during  the  past  few  mouths  should  insure  more  stable  prices 
and  thereby  inure  to  the  beueilt  of  the  business. 

The  results  for  the  fiscal  year  ended  June  30, 1901,  com  pan 

with  tho;o  for  the  previous  14  months  as  shown  in  the  la*t 

report  as  follows: 

1900-01. 
12  mos. 

m 

Profits x  1,034,248 

Deduct— 
Iuiprovem'ts  and  repairs  (alsode- 

preclatlon  of  plants  in  18990. )    566,622 

Depreciation  of  material 158,527 

Reserve  for  bad  debts 


189900. 

14   II IDS. 

f5,6S4,101 


893,014 

1,097,358 

50.000 


Seei  erne. 
4,649,853 


32t',392 

938,-31 

50,000 


3,643,729 
1,421,679 


3,334,630 
196 


3.334,434 


Net  profits 309,099 

Dividends,  7  p.  c,  on  pref.  stock.  1,421,483 

Balanoe def.  1,112,381  sur.  2,222,0=0 

Previous  surplus 2,222.050  

Total  surplus 1,109,666         2,2*22,050       1,112,384 

x  After  deduotlng  $256,196  for  maintenance  and  repairs  of  plants 
while  idle  during  July,  August  and  September,  1900. 

BALANCE  SHEET  JUNE  30. 


Am  ti — 

Plants,  Ac 41 

New  cons-tr'n,  <&c...  1 
Pre  v.  newconstr'n  ) 
St'k  in  sunt! ry  cos. 
New  gas  i  ipe  lines, 

insurance,  Jtc 

z  Kxtraoid  y  imp. 
Materials  and  sup.   3 
Accts.  &  bills  rec  2 
Cash 1 


1931.  1900. 

$  * 

,093,724  41,14l>,352 
,1*4,176     1,218,201 

,-218,203        

147.2lO        547,200 


149,171 

100,676 
,828,850 

,6  »,»  9 

,127,107 


116,731 

4,188,780 

:i,0-8,'t!l 
1,203,133 


Liabilities— 
Preiened  stock... 80 

Common  stock 27, 

Bills  and  accounts 

payable 1, 

Dlv.  paiii  July  1. .. 
Due  on  coal  lands 
Kes've  for  tax. ,&<.-. 
Reserve  for  possi- 
ble losses 

Profit  and  loss 1 


1901. 
I 

,30  ',0  0  80, 
191,0u0  27, 

68^,351 
866,371 

185,000 

47,380 

71,642 
,10P,b«6 


1800. 
* 

3i6,900 

191,000 

1,088,808 
3:5,371 
K14.0I  0 

65,98« 


2,222.050 


Total 80,952,316  61,86fr,817  Total 60,952,315  51,369217 

z  In  excess  of  provisions  for  same.  -V.  73,  p.  496,  295. 

GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlanta  &  Charlotte  Air  Line  Ry.—  Increase  in  Divi 
dend.— The  dividend  rate  has  been  raised  to  7  per  cent  per 
annum  under  the  operating  contract  with  the  Southern  Ry. 
Co.,  the  gross  earnings  exceeding  $2,500,000  per  annum.  From 
1890  to  March,  1901, 6  per  cent  was  paid  j  early.— V.  70,  p.  632. 

Baltimore  &  Ohio  RR. — New  Certificates  Ready,— The 
voting  trust  having  been  dissolved,  the  certificates  of  capi- 
tal stock  are  now  being  issued  in  exchange  for  the  votiDg 
trustee  certificates  at  the  Standard  Trust  Co.,  25  Broad  St. 
Speyer  Bros,  will  make  the  necessary  exchange  in  London. 
Holders  of  the  4  per  cent  convertible  debentures  may  now, 
upon  30  days'  notice  in  writing  to  the  company,  at  its  office, 
or  to  Speyer  Bros.,  in  London,  convert  their  bonds  at  par 
into  common  stock. 

Listing. — The  New  York  Stock  Exchange  has  authorized 
the  listing  of  the  $59,227, 000  pref  erred  stock  and  $45,000,000 
common  stock  as  from  time  to  time  issued  in  exchange  as 
above  stated. 

Earnings  and  Interest  Charge. — The  statement  to  the 
Stock  Exchange  affords  the  following: 

Gross  earnings  fisoal  year  190O-01 $47,114,430 

Operating  expenses  and  taxes 32,016,734 

Net  earnings  applicable  to  Interest,  as  below $15,097,696 

Annual  Interest  charge  on  present  funded  debt  ($215,107,- 
304),  Including  the  $15,000,000  convertible  debentures 

(see  above)  $8,064,940 

-V.  73,  p.  390,  337. 

Boston  &  Maine  RR.— Lease— New  Bonds.— The  share- 
holders will  vote  Oct.  9  on  ratifying  the  lease  of  the  Fitchburg 
RR.;  also  to  authorize  an  issue  of  $1,0(0,000  bonds  for  per- 
manent improvements  upon  various  leased  lines.— V.  73,  p. 
335,  235. 

Brooklyn  Heights  RE.— Quarterly— Earnings  for  the^quar 
ter  and  the  12  months  endiDg  June  30,  covering  the  opera- 
tions of  lesser  companies,  were: 

3  mos.  end.       Gross  Net  Other        Interest,        Balance, 

June  30.        earnings      earnings.         income.      taxes,  etc.       surplus. 

1901 $3,161,930    $1,252,980       $77,624    $1,175,560     $15b,044 

1900 3,091,073       1,312,029         85,357       1,132,892       264,494 

12  mos. 
1900-1. ...$11,747,574    $4,616,494    $311,388     $1,630,662    $297,220 
1899  0...     11,268,022      4,219,529      320,488      4,264,292      275,725 
—V.  73,  p.  494,  390;  V.  72,  p.  987. 

Columbus  Sandusky  &  Blocking  RR.—  Sale  to  Proceed. — 
Judge  Clark,  in  the  United  States  Court  at  Cincinnati  on 
Sept.  6  ordered  that  the  foreclosure  sale  proceed,  subject 
to  the  judgments  which  have  been  or  may  be  given  against 
the  receiver,  and  subject  to  all  debts  which  have  bten 
adjudged  prior  in  lieu  to  the  mortgages.  As  security  for 
these  debts  a  lien  is  to  be  retained  on  the  property  with  the 
light  to  re-take  and  re-sell  it,  in  case  of  necessity.  The 
claims  of  Messrs.  Carlisle,  Henchman  and  Randolph  are  dis- 
missed without  prejudice,  on  the  ground  that  they  should 
not  be  allowed  to  confuse  the  present  case.  An  investiga- 
tion, also,  is  ordered  with  reference  to  the  claims  which  it  is 
alleged  should  have  been  paid  from  earnings. — V.  72,  p.  675. 

Consolidated  Traction  Co.  of  Pittsburg  Etc.— Sale  of 
Control.— See  Philadelphia  Co.  below.— V.  72,  p.  1C80. 


Detroit  United  By*— Plan—  The  unici*l  notice  to  Muck- 
holders  on  another  page  (p.  \xj  coLlirim  the  particulars 
given  last  week  regaining  the  proposed  organization  uf  a  new 
.Michigan  corporation  svith  $12,500,000  capital  itock  and  an 
authorised  bond  issue  of  $50,000,000,  to  take  over  the  owner- 
ship of  the  lines  of  railway  now  operated  by  the  U.-troit 
United  Ry.  Co.  and  those  of  which  that  oompany  expects  to 
acquire  control  under  pending  contracts.  The  advertise- 
ment says  the  ultimate  purpose  is  to  brin,<  into  one  Mystem 
and  under  one  control  the  electric  railway  properties  now 
operated  by  the  following  corporations: 

Detroit  United  Ry.  Co.,  Cleveland  Klec-trlc  Ky.  ( 

Toledo  Railways  &.  Light  Co.,  Clove.  Paluecvllle  A  I  Co., 

Tol.  Fremont  A»  Norwalk  RR.  Co.,     Cleveland  A  Eastern  Ry.  ( 


Sandusky Norwalk  A  Ho.  Ry.Co., 
Ban.  &  luterurban  Kleet.  Ry.  Co., 
Lorain  <k  Cleveland  Ry.  Co., 


Cleve.  A  Cbag.  Falls  Bleo.  l'.R.  Co., 

Chair.  Fails  &  Kant.  Elee.  RR.  i 
Northern  Ohio  Traction  Co. 


Also  such  other  pi opertles  as  may  from  time  to  time  conveniently 
be  acquired. 

"Preliminarily,  however,  in  the  development  of  this  plan, 
it  is  necessary  that  certain  results  should  be  achieved  relative 
to  the  Detroit  United  Ry.  Co.,  which  is  now  under  the  neces- 
sity of  providing  for  the  payment  of  the  indebtedness  se- 
cured by  mortgage  executed  by  the  Detroit  Citizens'  Street 
Ry.  Co.,  to  the  amount  of  §1,100,000,  which  becomes  due  on 
Ojt.  1,  1901,  and  for  the  payment  of  over  $C0J,000  which  will 
shortly  become  due  upon  contracts  for  the  acquisition  of 
additional  properties.  It  is  also  essential,  in  order  taat  the 
stockholders  of  the  Detroit  United  Ry.  Co.  should  be  equit- 
ably treated  in  the  development  of  the  ultimate  plan,  that 
the  increased  value  of  their  property  should  be  represented 
by  an  adequate  capitalization."  For  these  purposes  a  plan 
of  reorganization  of  the  Detroit  United  Ry.  Co.  has  been  per- 
fected, and  August  Belmont,  of  August  Belmont  &  Co.; 
Walter  G.  Oaktnan,  President  of  the  Guaranty  Trust  Co., 
and  George  W.  Young,  President  of  the  United  States  Mort- 
gage &  Trust  Co.,  all  of  the  city  of  New  York,  have  con- 
sented to  act  as  trustees  with  control  of  all  certificates  of 
stock  deposited  under  the  plan. 

As  already  announced,  the  plan  provides  that  the  stock- 
holders of  the  Detroit  United  Ry.  Co.  who  deposit  their 
stock  with  the  Guaranty  Trust  Co.  shall  receive  $105  in  the 
30-year  4  per  cent  gold  bonds  of  the  new  Michigan  corpora- 
tion for  each  $100  share  of  their  stock.  In  the  event  Uat  the 
ultimate  plan  for  unity  of  control  of  the  various  railroad 
corporations  above  mentioned  is  consummated,  each  de- 
positing shareholder  '"will  receive  in  addition  tojthe  bonds  as 
aforesaid  stock  or  securities,  or  both,  of  the  corporation  in- 
vested with  control  of  the  acquired  lines."  Stock  of  the  new 
controlling  corporation  so  received  is  to  be  held  for  a  period 
of  five  years  by  voting  trustees  and  certificates  of  beneficial 
interest  will  be  issued  therefor.  The  syndicate  managers  in 
charge  of  the  readjustment  are  Henry  A.  Everett,  Edward 
W.  Moore  and  Ralph  A.  Harman.  The  holders  of  a  large 
majority  of  the  stock  of  the  Detroit  United  Ry.  Co.  have 
already  signed  said  agreement,  which  has  therefore  teen  de- 
clared operative  under  date  of  Sept.  4.  We  are  informed  that 
the  present  intention  is  to  give  $100  in  stock  with  the  $105  in 
bonds  in  exchange  for  each  $100  stock  of  the  Detroit  United 
Ry.  Co.  See  further  particulars  in  advertisement. — V.  73, 
p.  494,  391. 

Eel  River  RR.— Successor  Company.— See  Logansport  & 
Toledo  Ry.  below.— V.  73,  p.  391. 

Evansville  &  Terre  Haute  RR.— Report.— The  report  for 
the  year  ending  June  30,  1901,  shows  results,  including  the 
Evansville  &  Indianapolis  RR.,  as  follows: 

Fiscal         Gro»8  Net         Other        Fixed       Divid's.         Balance, 

year.       earnings,     earn's.    income,    charges,    on  stock.        surplus. 

1900-01. .$1,699,026  $678,201  $58,789  $5s*l,241  $1^3,752  def.$38,003 

1899-00..   1,732,907    728,868    52,901    585,137    203,667  def.      7,035 

Dividends  above  include  5  per  cent  on  preferred  in  botn 
years  and  3  per  cent  on  the  common  stock  in  1900-01, 
against  Z%  per  cent  in  the  earlier  year. — V.  71,  p.  806. 

Logansport  &  Toledo  Ry.— Successor  of  Eel  River  RR.— 
This  company  has  been  incorporated,  in  the  interest  of  the 
Pennsylvania  RR.  Co.,  as  successor  of  the  EtI  River  RR.  Co., 
whose  road,  extending  from  Logansport,  Ind.,  northeasterly 
to  Butler,  94  miles,  was  recently  sold  under  order  of  court. 
(See  V.  72,  p.  1187;  V.  73,  p.  391.)  Vice-President  James  Mc- 
Crea  and  other  officials  of  the  Pennsylvania  lines  west  of 
Pittsburg  are  directors  of  the  Logansport  &  Toledo  RR.  The 
Eel  River  RR.  was  formerly  operated  by  the  Wabash  RR. 
Co.— V.  73,  p.  391. 

Massachusetts  Electric  Companies.— Called  Bonds.—  The 
$150,000  first  mortgage  6  per  cent  bonds  issued  in  1891  by  the 
Nashua  Street  Ry.  have  been  called  and  will  be  paid  at  par 
on  Oct.  1  at  the  Nashua  Trust  Co.,  Nashua,  N.  H.— V.  73,  p. 
391,  184. 

Mexican  International  RR.— Change  in  Control— Speyer 
&  Co.,  who  last  March  acquired  a  large  interest  in  the 
Mexican  National  RR.,  have  purchased  control  of  this  prop- 
erty. On  Jan.  1,  1901,  the  oucstanding  capital  stock  was 
$20,708,200,  of  which  $4,172,100  was  held  by  the  Southern 
Pacific  Cb.  and  the  remainder  largely  by  the  Pacific  Improve- 
ment Co.  It  is  the  latter's  holdings  that  have  now  changed 
hands.  See  map  on  page  83  of  Investors'  Supplement.— »V, 
72,  p.  S69,  873,  881. 

Mexican  National  RR.— See  Mexican  International  RR. 
above.— V.  73,  p.  1080. 

Milwaukee  Burlington  &  Lake  Geneva  RR.— Milwaukee 
Ordinance  Passed  Over  Veto.— The  Common  Council  of  Mil- 
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waukee  on  Sept.  9  passed  the  ordinance,  granting  this  com" 
pany  a  franchise  for  an  <  levated  railroad,  over  the  Mayor's 
veto  by  a  vote  of  35  to  11.  J.  W.  Wheeler  of  Toledo,  Presi- 
dent of  the  company,  immediately  accepted  the  ordinance. 
The  company  was  incorporated  some  mon'lis  ago  with  nom 
inal  ($100,00  )  capital  stock,  to  build  an  electric  line  from 
Milwaukee  to  Lake  Geneva,  about  50  miles,  but  this  it  is 
proposed  to  increase  to  $3,010,000  or  $4,000,000.  It  is  thought 
by  sc  me  persons  to  be  part  of  a  project  for  a  new  line  to 
Chicago.    See  V.  73,  p.  445. 

Mobile  (A  la.)  Light  &  RK.— Consolidation.—  The  consoli- 
dation under  this  title  of  the  Mobile  Street  RR.  Co.  and  the 
Mobile  Light  &  RR.  Co.  has  been  consummated,  and  the  fol- 
lowing are  the  directors  of  the  consolidated  company: 

J.  Howard  Wilson  John  Wilson,  O.  W  Chase.  W.  E.  Gordon.  Charles 
D.  Wlllonghby,  W.  II.  Patterson,  Henry  B.  Tompkins,  W.  8.  Brown 
and  L,  Lowensteln. 

The  original  plan  (see  V.  73.  p.  236)  provided  for  the  ab- 
sorption also  of  the  Mobile  Gaslight  &  Coke  Co.  and  the 
Electric  Lighting  Co.  of  Mobile,  but  the  directors  of  the 
Mobile  Street  RR.  Co.  declined  to  enter  into  a  consolidation 
with  these  companies  because  of  the  agitation  forth*-  building 
of  a  municipal  electric-lighting  plant.— V.  73,  p,  287,  236. 

New  Orleans  &  larrollton  RR.—  Negotiations.—  See  New 
Orleans  Street  RR.  below.— V.  73,  p.  138,  82. 

New  Orleans  City  RR.—  Offer  Approved.— A.  press  despatch 
from  New  Orleans  states  that  the  board  of  directors  on 
Wednesday  voted  to  approve  the  acceptance  of  an  offer  made 
by  H.  H.  Pearson  Jr.,  on  behalf  of  a  syndicate,  to  lease  the 
property  on  a  basis  to  pay  6  per  cent  per  annum  on  the  pre- 
ferred stock  (as  against  5  per  cent,  the  present  rate),  with  the 
option  to  the  syndicate  to  purchase  the  preferred  stock  at 
any  time  at  112 %  and  the  common  stock  at  35.  The  syndi 
cate  will  also  assume  the  fl  ating  debt.  A  large  amouut  of 
stock  is  reported  to  have  been  deposited  under  the  terms  of 
the  cffer,  which  it  is  understood  will  be  binding  when  ac- 
cepted by  the  holders  of  three-fourths  of  the  outstanding 
issue.  The  syndicate  is  endeavoring  to  secure  control  of  the 
New  Orleans  &  Carrollton  RR.,  Orleans  RR.  and  St.  Charles 
Street  RR.  companies.— V.  73,  p.  495.  392. 

Northwestern  Elevated  RR.  of  Chicago.— Mortgage  Filed. 
— The  company  has  filed  its  new  mortgage,  Illinois  Trust  & 
Savings  Co.  of  Chicago,  trustee. 

Payment  for  Union  Elevated  RR.  Stock. — The  company  on 
Sept.  5  began  making  payment  for  the  stock  of  the  Union 
Elevated  RR.    See  V.  72,  p.  1082;  V.  73,  p.  287,  237. 

Orleans  RR. — Negotiations.  — See  New  Orleans  City  RR. 
above.— V.  69,  p.  1346. 

Ossining  Ry. — So  Id.— This  property  has  been  sold  by  the 
receiver  for  $50,000  to  Barrett  &  Henderson  of  Cleveland, 
Ohio,  who  represent  a  Cleveland  syndicate. — V.  65,  p.  925. 

Panama  RK.—  Called  Bonds. — One  hundred  and  forty- four 
($144,000)  sinking  fund  6  per  cent  subsidy  bonds  have  been 
designated  for  redemption  at  the  iffice  at  par  on  Nov.  1,  1901, 
on  which  day  interest  will  cease.— V.  73,  p.  495. 

Philadelphia  Co.  of  Pittsburg.— Co  trol  of  Consolidated 
Traction  Co  —The  following  announcement  was  made  in 
Pittsburg  on  Sept.  9,  following  a  meeting  of  the  principal 
stockholders  of  the  Consolidated  Traction  Co.  and  of  the 
Philadelphia  Company: 

"The  principal  stockholders  of  the  Consolidated  Traction 
Co.  in  Philadelphia  and  Pittsburg  have  agreed  to  turn  in 
their  preferred  and  oommon  stock  upon  the  following  basis: 

"For  the  preferred  stock  of  the  Consolidated  Traction  Co. 
par  in  5  per  cent  bonds  of  the  Philadelphia  Company,  15  per 
cent  in  the  5  per  cent  preferred  and  5  per  cent  in  the  com- 
pany stock  of  the  Philadelphia  Company  and  $3  per 
share  in  cash;  and  to  take  one  share  of  Philadelphia  Company 
common  stock  ior  two  shares  of  Consolidated  Traction  com- 
mon stock.  James  H.  Reed,  James  D.  Callery,  George  H. 
Frazier  and  Patrick  Calhoun  were  appointed  a  committee  to 
enter  into  the  preliminary  contract  to  carry  this  trade  into 
effect.  The  expression  of  the  board  of  directors  of  the  Phila- 
delphia Company  was  that  the  same  terms  made  with  the 
large  stockholders  of  the  Consolidated  Traction  Company  be 
offered  to  all  of  the  stockholders  of  that  company.  The 
stockholders  of  the  Philadelphia  Company  will  not  be  called 
to  meet  until  the  committee  is  ready  to  report. 

"H.  J.  Bowdoin  and  George  Frazier  were  appointed  a  com 
mittee  to  negotiate  with  the  stockholders  of  the  Southern 
Traction  Co.  for  the  acquisition  of  the  common  and  preferred 
stock  of  that  company  and  to  report  the  same  to  the  stock- 
holders of  the  Philadelphia  Company." 

The  5  per  cent  bonds  ab  ve  mentioned  will  be  a  new  issue 
of  collateral  trust  bonds  for  $12,000,000  and  secured  by 
deposit  of  the  Consolidated  preferred  stock,  $  for  $.  The 
$3  per  share  in  cash  represents  the  entire  amount  of  accumu- 
lated dividends  on  Consolidated  preferred,  and  the  money 
therefor  ($720,000  on  240,000  shares)  will  be  provided  by  the 
Philadelphia  Co.  from  cash  in  the  treasury  and  other  sources. 
The  preferred  stock  (not  to  exceed  $1,800,000)  vi quired,  in 
case  all  the  preference  shares  of  the  Consolidated  Company 
are  acquired,  is  already  in  the  treasurv  of  the  Philadelphia 
Co.  To  retire  the  entire  common  stock  ($15,000,000)  of  the 
Consolidated  Traction  Co.  at  50  per  cent,  and  as  part  consider- 
ation for  the  preferred,  an  increase  in  the  common  stock  of 
the  Philadelphia  Co.  of  not  exceeding  $8.!00,'00,  pay  from 
$14,753,0C0,  the  present  amount,  to  $22  853,000,  would  be 
necessary. 


P.  A.  B.  Widener,  W.  L.  Elkins  and  other  large  stockhold- 
ers of  the  Consolidated  Company,  it  is  stated,  have  assented 
to  the  plan  above  outlined.  Its  adoption,  however,  depends 
upon  the  assent  of  a  majority  interest,  which,  it  is  eaid,  has 
yet  to  be  obtained.—  V.  72,  p.  1081. 

Peoria  &|Kastern  Ry.— Payment  of  Debt,  Etc.—?ee  re- 
port of  Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry  on 
page  497  of  last  week's  Chronicle.— V.  73,  p  441. 

Reading  Co.—  Called  Bonis.— The  following  bonds  of  the 
I  hiladelphia&  Reading  Coal  &  Iron  Co.  of  the  loan  of  $432,- 
000,  secured  by  deposit  of  mortgage  of  the  Little  Schuylkill 
Navigation  &  Coal  Co.,  have  been  drawn  and  will  be  paid  off 
at  par  at  the  office  of  the  Fidelity  Trust  Company,  trustee, 
Philadelphia,  on  Oct.  1,  by  the  Philadelphia  &  Reading  Coal 
&  Iron  Co.,  on  which  date  the  siid  bonds  will  cease  to  bear 
interest,  viz.,  was: 

aT^afca  Vn'ift1^  1!lVo92'  l°Z'  235'  240'  313'  320,332,345, 
rf77,  J83,  390,  410,  425.— V.  73,  p.  2b7. 

St.  Charles  Street  RR.  ol  New  Orleans.  -  See  New  Orlean 
Street  RR.  above. 

St.  Joseph  Sonth  Bend  &  Southern  RR.—Dividends.-The 

directors  have  declared  the  following  dividends,  payable 
Sept.  16,  1901:  On  the  preferred  stock  a  semi  annual  divi- 
dend of  2%  per  cent;  on  the  common  stock  a  dividend  of  1 
per  cent.— V.  70,  p.  461. 

Schenectady  (N.  Y.)  Ry.— Line  to  Albany.— A  trial  trip 
over  the  new  line  to  Albany  was  made  by  friends  of  the  corn- 
piny  on  S=pt.  9.  The  line,  it  is  said,  is  without  a  curve.  See 
bond  sale,  V.  73,  p.  495,  445. 

Southern  Traction  Co.  of  Pittsburg  Etc.— Negotiations.— 
See  Philadelphia  Co.  above.— V.  71,  p.  914. 

Tennessee  Coal,  Iron  ttRR.-Bonds  <  ffered.— A  limited 
amouut  of  the  $3,00",000  new  50  year  5  per  cent  gold  bonds, 
issued  to  complete  the  steel  mill  at  Eosley  and  for  improve- 
ments, under  terms  of  the  $15,000,000  general  mortgage 
authorized  by  the  stockholders  last  June,  is  being  offered  by 
E.  C.  Jones  &  Co.  of  this  city  at  102  and  interest.  A  con- 
siderable part  of  the  $3,000,000  issue  was  taken  by  directors 
and  friends  of  the  company.  The  bonds  are  being  sealed 
aud  will  shortly  be  ready  for  delivery  in  exchange  for  the 
temporary  certificates.— V.  73,  p.  S6. 

Third  Ave.  RR.— Quarterly— Earnings  for  the  quarter  end- 
ing June  30  were: 


3  rrtos.  end'g     Gross 
June  30.       earn's. 

1901 $603,382 

1900 581,086 


Net  Other  Interest,        Balance, 

earn's.  income,  tases,  etc.     sur.  or  def. 

$440,009  $377,3r*2  $140,822    sur.  $376,d79 

242,230  2,548  333,149      def.     88,372 

The  statement  for  the  year  ending  June  30  will  be  found 
on  a  preceding  page.— V.  72,  p.  1035. 

United  States  Traction  Co.  of  Louisville,  Ky.— Incorpor- 
ators.— No  further  information  concerning  this  company 
beyond  that  given  last  week  could  be  obtained  in  this  city 
yesterday,  all  negotiations  with  relation  thereto,  we  are  in- 
formed, being  carried  on  in  Chicago.   The  incorporators  are: 

Stephen  D.  Dennlson,  Chloago,  III.;  Wm.  de  Hertbern  Washington 
ana  Fred.  Howard  Porter,  both  of  1  Broadway,  New  York;  Ire  M. 
Earle,  Des  Moines,  la.;  Gardner  W.  Kimball,  Wilmington,  Del. 

Mr.  Washington  is  President  both  of  the  Hydraulic  Con- 
struction Co.,  which  has  been  sinking  caissons  for  many 
high  buildings  in  this  city  and  elsewhere,  and  of  the  New 
York  Model  Dwellings  Co.,  and  is  also  President  and  director 
of  many  other  corporations.  He  is  at  present,  we  are  in- 
formed, in  Chicago.  Mr.  Porter,  who  is  associated  with 
him,  being  also  absent  from  the  city.— V.  73,  p.  495. 

Washington  Traction  &  Electric  Co.— Reorganization 
Plan,—  Acommilteeconsisting  of  George  W  Young,Cbairman; 
John  Crosby  Brown,  James  Timpson,  William  H.  Hollister 
and  Gardiner  M.  Lane  has  prepared  a  plan  of  reorganization 
which  provides  for  the  foreclosure  of  the  first  collateral  trust 
mortgage  and  the  transfer  of  the  property,  if  arquired  by 
the  committee,  either  to  a  new  company  or  to  the  '  Washing- 
ton &  Great  Falls  Electric  Ry.  Co.,"  whose  name  under  the 
act  of  Congress  passed  June  5,,  1900,  shall  be  changed  to  the 
Washington  Street  Railways  Co.,  or  otherwise  appropriately 
modified.  The  successor  company  shall  authorize  the  issue 
of  mortgage  bonds  and  capital  stock  as  follows: 

Fifty  year  mortgage  4  per  cent  gold  bonds,  interest  pay- 
able each  six  months $17,500,000, 

To  remain  in  treasurv  until  used  to  retire  underlying 
bonds  of  properties  acquired  (except  the  funded  debt 
of  the  United  States  Electric  Lighting  Co.  and  the  Po- 
tomac Electrio  Power  Co.) 7,607,650 

To  depositing  bondholders  of  Traction  Co.,  $550  for 
each  $1,000  bond  deposited 7,393,100 

Sold  to  a  syndicate,  subject  to  the  right  of  participation 
of  depositing  bondholders 672,000 

For  acquisition  of  outstanding  securities,  addt  onal 
property,  etc k 327,250 

To  remain  in  the  treasury  until  issued,  under  limita- 
tions provided  in  mortgage 1,500,000 

Preferred  stock,  5  per  cent,  cumulative  after  June  I, 
1904;  also  preferred  in  liquidation  to  the  amount  of 
its  par  value,  together  with  all  aoorued  divideuds 8  500,000 

Common  stock 6,500,000 

Assenting  security  holders  will  receive: 

For  each  $',000  bond:  $550  new  4s;  550  new  pref.  stock;  200  new 
common  stock. 

For  each  $100  share  of  stock  on  payment  of  $9:  $9  new  pref.  stook; 
30  new  common  stook. 

Both  classes  of  stock  are  to  be  held  in  a  voting  trust  for 
five  years  and  for  such  further  period,  if  any,  as  shall  elapse 
before  the  preferred  stock  shall  have  received  5  per  cent  cash 
dividend  for  three  consecutive  years;    although   the  voting 
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trustees  may,  in  their  discretion,  deliver  the  stock,  or  anj 
part  thereof,  at  an  earlier  time. 

An  agreement  has  been  made  by  which  $072,000  in  bondd 
of  the  new  company  are  to  be  purchased  by  a  syndicate,  de- 
positing bondholders  to  be  allowed  to  participate  in  snob 
purchase  at  the  same  rate,  viz  :  Upon  payment  of  $50  for 
each  bond  deposited  the  depositing  bondholder  will  reoeive 
$50  in  bonds  and  $25  ia  common  stock  of  the  new  company. 

Electric  Light  Companies.— It  is  proposed,  though  it  is  not 
an  essential  part  ot  the  plan,  to  consolidate  or  merge  the 
United  States  Electric  Lighting  Co.  with  the  Potonric  E 
trie  Power  Co.  A  mortgage  may  be  placed  on  the  combined 
plants  or  on  one  or  both  of  the  properties  to  secure  bonds 
aggregating  $.',500,000,  which  are  to  be  used  as  follows: 

To  be  reserved  for  extinguishing  the  funded  debt  of  the  United 
States  Electric  Light  Co $t3.r0,000 

To  lie  sold  for  payment  of  lloating  debt  and  for  Improve- 
ments and  extenMons 850,000 

To  be  reserved  for  future  use  under  limitations  In  the  mort- 
gage  1,C00,000 

Earnings.—  The  gross  earnings  of  the  combined  railway 
and  electric  light  properties  from  Jan.  1,  19'Jl,  to  Julv  1, 
1901,  as  certified  by  officers  of  the  company,  were  $1,086  240. 
and  the  net  earnings  were  $482,868.  At  the  same  rate  for 
the  remainiDg  six  months  of  the  year  1901,  which  the  Presi 
dent  of  the  company  has  certified  is,  in  his  opinion,  a  con 
servative  basis  of  estimate,  the  earnings  of  the  properties 
for  the  year  19  1  would  be  as  follows  : 

Gross  earnings $2,172,480 

Net  earnings 965,736 

The  annual  fixtd  charges  of  the  new  company,  even  if  all 
properties  whose  shares  of  stock  are  held  as  collateral  are 
acquired  by  the  new  company,  will  be  about  $875,213,  viz.: 

Interest  on  $7,607,6-  0  underlying  mortgages $388,019 

Interest  on  new  4  per  cent  bonds       335, 69i 

Interest  on  present  funded  and  floating  debts  of  electric  light- 
ing companies  not  exceeding 51, SCO 

Taxes  (estimated) 100,000 

Dep  nils.—  Holders  of  collateral  trust  bonds  and  stock  are 
requested  to  deposit  tteir  securities  with  the  United  States 
Mortgage  &  Trust  Co.,  59  Cedar  St.,  New  York  City,  on  or 
before  Oct.  12,  1901,  under  the  terms  of  the  plan.  The  plan 
has  been  underwritten.  See  further  particulars  in  adver- 
tisement on  another  page, — V.  73,  p.  495,  392, 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Alkali  Co. — Call  made  on  Stock.— The  "Phila- 
delphia News  Bmeau"  says  that  it  is  proposed  to  call  a  meet- 
ing of  the  fctuckholders  in  order  "  to  acquaint  them  with 
the  condition  ot  tne  company,  inform  them  of  the  pro  >pective 
call  of  $10  a  share  on  the  preferred  stock  (r.o  be  made  in  four 
instalments)  and  ascertain  just  how  many  stockholders  will 
a^ree  to  meet  the  liability."  Tne  call  was  made  yesterday 
payable  in  four  instalments  of  $2  50  each,  due  Oct.  20,  19j1, 
and  quarterly  thereafter.— V.  72,  p.  138. 

American  Liuseed  Co.— Annual  Meeting.— A  typewritten 
statement  was  read  by  President  Gates  at  the  annual  meeting 
on  Tuesday,  showing  that  of  the  $5,000,000  cash  working 
capital  provided  at  the  organization  of  the  company  in  Decem- 
ber, 1898,  theie  was  on  hand  on  July  31  this  year,  repre-ented 
by'  available  cash  assets,"  only  $2,947,045,  a  reduction  of 
$2,052,955. 

Durii  g  the  year  ended  July  31,  1901,  the  company,  it  seems 
from  Mr.  Gates's  statement,  suffered  a  lo:s  from  operations  of 
$1,402,491;  the  operations  of  the  previous  year,  it  is  said, 
showeo  a  profit  of  blightly  more  than  $1,000,00  I,  ani  for  the 
seven  months  from  organization  to  July  31,  189  »,  there  was  a 
loss  of  $l.7u0.000.  The  total  loss  to  Aug.  1,  1901,  is  stated  as 
$2,335,178.  Early  this  year,  before  the  change  in  the  control 
of  the  company,  $(j,0GO,00o  notes  were  issued  at  90  or  less 
(see  V.  72.  p.  3v>2),  and  on  Aug.  1  these  notes  were  redeemed 
at  par,  the  loss  so  incurred  presumably  accounting  for 
part  of  the  total  loss  as  well  as  of  the  loss  from  the  opera- 
tions of  the  late  fiscal  year.  From  June,  1*599,  to  Se^t., 
1900,  six  quarterly  dividends  at  the  rate  of  7  per  cent  per 
annum  »  ere  paid  on  the  preferred  stock,  calling  for  about 
$1,703,000.  After  the  first  year's  loss  was  sustained,  the  books 
were  balanced  by  increasing  the  inventory  value  of  the 
plants. 

Directors. — The  board  of  directors  as  elected  last  June 
(V.  72,  p.  1189)  is  continued  in  office,  except  that  Messrs. 
Highley,  Daniels  and  Orr.  who  served  under  the  former 
management,  are  replaced  by  R.  H.  Adams,  Hjmer  C.  Wise 
and  D.  W  Trotter.  John  D.  Rockefeller  Jr.  and  his  asso- 
ciates voted  not  only  their  own  stock  but  that  of  the  Ryan- 
Whitney  interests.    The  directors  are: 

J.D.  Rookefeller  Jr.,  F.T.  Gates.  D.Parmalee  Prentice,  George  Well- 
wood  Murray,  L.  M.  Bowers,  J.  A.  McUean,  Guy  G.  Major  R  H. 
Adam*,  Houier  U.  Wise,  Augustus  N.  Eddy,  George  D.  R  gers,  E.  V. 
Cary,  F.  J.  L  vatt,  W.  A.  Jones  and  D.  W.  Trotter. 

The  old  interests  are  represented  by  Messrs.  Mijor  and 
Eddy.— V.  73,  p.  238,  34. 

American  Telephone  &  Telegraph  Co.— Dividend  on  Stock 
of  Controlled  Companies.—  See  Erie  Telegraph  &  Telephone 
Co.  below.— V.  73,  p  495,  446. 

Brooklyn  Gas  &  Electric  Light  Co.— Assessment  of  Stock 
— The  buosenbers  and  shareholders  are  notified  tha.  an 
assessment  of  4-10  per  cent,  or  20  cents  per  share,  on  each  and 
every  share  of  the  capital  stock  is  now  called  for,  and  is  due 
and  payable  to  Carl  I.  Collins,  Treasurer,  No.  419  Market 
St.,  Camden,  N.  J  ,  on  or  before  Sjpt.  16,  1901. 


Diss'  ititiun.— Toe  shareholders   will  vote   s.  ,pon  a 

proposition  to  dissolve  the  corporation.— V.  71,  p.  I 

Erie  Telegraph  \.  Telephone  Co.—  Ad  Jit  tuna!  ATofel     Me- 
,  mis  on  Stock  of  Controlled  Companies.— Toe    "  l',  ^ton 
V  \VM  Bureau  "  uii  S-pt.  6  said  : 

The  recent  deriine  in  Brie  Telephone  to  40  n  i-   pro 

thai  ihe  oompanj    haebeen  obliged  to  bori       -  ,u 

iniiiai  iiiiini'\  from  the  Old  Colony   trust  <;<>  •uo- 

iion  purposes.    Of  the  $7,f>oo,<>oo  fui  ni>-ij<  .1   i.  ■  il,. 

early  pert  of  the  year,  only_$l,oOO,000  wee  prov]  i  [form  en- 

■lone  ;>ud  Improvements,  'i  ble  additional  $i  ,■>(>  •,<  oo  i»  r«;  i«h 

toe  insue  of.  5  per  cent  notes,  wbleh  have  been  mderwiitten  bj  tijr 
syDdloate  manager*  at  99  and  aoorue    i  terest,  aod 
mnountof  abort-term  notes  now  outstanding  *9,00  ,0  0,  all  of  wbleh 
ex   ire  inn.  mi,  1902.    The  secuiliy  buck  of  thit  aiidi  lonal  money  fur- 
nished oonslsts  of  notes  or  stock,  or  both,  of  iiii*  sub»ldlai  j 

Eiir  siiti  companies  have  recently  declared  the  1  llowl 
di\  I  lends  from  1900  earnii. 

Aggregate 
Company.  Capital.  Div.  Rate,   dicuttndt. 

N.  W.  Exchange  Co $4.3.->4,000  (261,240 

Southwest  T &T. Co 7,3ie,Ooo  438,^60 

Cleveland  Tel  Co ;J, 100,000  4%  124,000 

Of  tbe  above  dividends  of  $824,200  the  Erie  Co.  receive*  about 
$600,"00  and  the  Bell  Co.  $200,000. 

These  three  companies  have  been  paying  dividends  of  about  $1,- 
000, Oi  Oper  annum,  and  the  present  deferred  dividends  were  declared, 
not  beoiuse  th«  earnings  of  tb«  compai  ie*  may  not  possibly  have 
warranted  the  higher  rate,  but  because,  pending  iUh  complete  exam- 
ination of  the  properties,  it  was  considered  conservative  to  declare 
or  i\  such  dividends  as  were  vriihin  the  figures  presented  in  the  pre- 
liminary report  of  the  Audit  Company.— V.  73,  p.  84. 

Republic  Iron  &  Steel.— New  Officers.—  At  the  annual 
meeting  on  Wednesday  Randolph  S.  Warner,  as  expected, 
retired  from  the  presidency  and  was  succeeded  by  Alexis  W. 
Taylor.  Several  other  changes  also  occurred  in  the  personnel 
of  the  management.  The  number  of  directors  was  reduced 
from  eighteen  to  fifteen,  in  three  classes  of  five  members 
each.  The  following  new  directors  were  elected:  William 
Nelson  Page,  Eiwin  N.  Olil  and  William  Barret  Ridgely. 
These,  with  Peter  L.  Kimberley  and  Archibald  W.  Houston, 
re-elected,  are  directors  for  the  three-year  period  ex- 
piring in  1904.  There  were  already  two  vacancies  in  the 
board,  and  the  following  directors  retired,  reducing  the 
noard  to  the  necessary  fifteen  members:  George  M.  Bird,  L. 
E  Cochran.  James  C.  Corns  and  Myron  C.  Wick.  The  of- 
ficers and  directors  elected  are : 

President,  Alexis  W.  Thompson;  Vice-Presidents,  John  F.  Taylor, 
Archibald  W.Houston,  William  E.Taylor  and  William  B.irretr.  Ridgely; 
Treasurer,  John  F.  Taylor;  Secretary,  Y.  D.  Haagsma.  Exeoutive 
Committee- G.  Watson  French,  Chairman;  Alexis  W.  Thompson, 
John  F.  Taylor,  Harry  Rubens  and  William  E.  Taylor. 

Directors :  August  Belmont,  G.  Watson  French,  W.  H.  Hassinger, 
Arohtbald  W.  Houston,  Peter  L.  Kimberley,  Edwin  H.  Ohl,  W.  Nelson 
Page.  W.  B.  Ridgely,  Harry  Rubens,  Grant  B.  Schlev .  George  I.  Shel- 
don, J.  F.  Taylor,  Wm.  Taylor,  A.  W.  Thompson  and  Randolph  S.  War- 
ner. 

The  annual  report  will  ba  found  on  page  552.— V.  73,  p.  496, 
291. 

Telephone,  Telegraph  &  Cable.— Offer  Accepted. — Stock- 
holders representing  over  two-thir.1s  of  the  entire  capital 
stock  have  accepted  the  offer  of  C.  W.  Morse  to  pay  50  per 
cent  of  the  amount  actually  paid  in  by  each  shareholder  for 
their  holdings.  The  paid  up  stock  at  last  accounts  was  $4, 
686,465.  The  consummation  of  the  deal  now  depends  upon 
the  result  of  Mr.  Morse's  examination  of  the  company's 
books.    See  offer  V.  73,  p.  448. 

United  States  Steel  Corporation— Strik;.—  The  features 
of  the  strike  this  week  were  the  re-opening  of  the  Bay  View 
rolling  mills  at  Milwaukee,  more  than  half  of  the  strikers  at 
that  place  returning  to  work,  and  the  resort  to  violence  by 
the  strikers  at  McKeesport  to  prevent  the  operation  of  the 
National  Tube  Works.  The  formal  abandonment  of  the 
strike,  it  has  been  thought,  might  be  announced  at  any  time, 
and  there  were  rumors  yesterday  of  an  impending  settle- 
ment. President  Shaffer,  it  is  understood,  was  empowered 
on  Monday  by  a  unanimous  vote  of  the  General  Executive 
Committee  of  the  Amalgamated  Association  to  end  the  strike 
on  the  terms  proposed  last  week  by  C.  M.  Schwab,  President 
of  the  United  States  Steel  Corporation.    See  V.  73,  p.  509. 

Welshach  Co.— Annual  Statement.—  The  report  for  the  first 
fiscal  year  ended  May  31,  1901,  it  is  stated,  shows  gross  in- 
come §625, 837,  including  only  ten  months'  profits  ($98,396) 
from  commercial  business.  The  deductions  were:  Deprecia- 
tion, $13,546;  interest  ($327,050)  and  sinking  fund  ($105,360), 
$432,410;  dividend  2  per  cent  paid  June  28, 1901,  $70,000,  leav- 
ing a  balance  surplus  of  $109,881.— V.  72,  p.  1241. 

Western    Union     Telegraph     Co.— Quarttrly  —  Earnings 
(partly  estimated)  for  the  quartrr  ending  Sept.  30  were: 
3  months  ending  Net  Interest         Dividends  Balance 

Sept.  aO.  revenue.  charge.  paid.  surplus. 

1901   (est.) $l,8f>0,000        $239,040        $1,217,005        $3;'.-,«!S5 

1900  (actual)   1,:05,756  239,040  1,217.001  249,715 

Toral  surplus  (estimated)  Sept.  30,  1901,  $9,713,240.  The 
ieeular  1}4  percent  dividend  is  payable  Oct.  15— V.  72,  p. 
1191. 

—The  card  of  the  Morristown  Trust  Company,  Morristown, 
N.  j.,  appears  among  the  Trust  Company  cards  in  the 
Chronicle.  S;v.ml  names  prominent  in  financial  circles  will 
be  found  among  its  directors.  R-ference  to  the  company's 
growth  has  b -en  made  in  the  Chronicle  on  several  occasions, 
the  last  comment  having  been  printed  on  page  04  of  the  cur- 
rent volume. 

—William  G.  Gallagher,  35  and  37  Broad  St.,  New  York, 
has  just  issued  his  revised  quotation  sheet  of  unlisted  securi- 
ties.   Copies  can  be  had  on  application. 
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CANADIAN  PACIFIC  RAILWAY  COMPANY. 


TWENTIETH  ANNUAL  REPORT-COVERING  THE  PERIOD  OF  EIGHTEEN  MONTHS  ENDED  JUNE  30,  1901. 


To  the  Sltareholders : 

PursuaDt  to  the  action  of  the  shareholders  at  the  last  gen- 
eral meeting,  changing  the  fiscal  year  to  end  June  30th 
instead  of  December  81st,  the  following  report  and  state- 
ments are  made  to  cover  a  period  of  a  year  and  a-half ,  ex 
cepting  that  the  results  of  the  Company's  operations  are 
given  in  two  separate  statements,  next  following,  one  cover- 
ing the  first  half  of  the  calendar  year  1900,  previously  pub 
lished,  and  the  other  the  fiscal  year  ended  June  30, 1901. 

The  result   of  the  Company's  operations  during  the  six 

months  ended  June  30th,  1900,  was  as  follows  : 

The  gross  earnings  were $14,167,797  89 

The  worklDg  expenses  were 8,889,851  06 

And  the  net  earnings  were $5,277,946  83 

Add  Interest  earned  on  deposits  and  loans. $157, 651  78 

Add  interest  due  from  Du- 
mtli  South  Shore  <fc  At- 
lantic Ry.  Co.  on  Consoli- 
dated bonds  held  by  your 
Company  against  deben- 
ture Stock  Issued $302,140  00 

Less    advanced    by    your 

Company 167,140  00 

135,000  00 

Add  interest  from  Minne- 
apolis St.  Paul  <fc  Sault 
Ste.  Marie  Ry,  Co.  on 
bonds  held  by  your  Com- 
pany against  Debenture 
Stock  issued 79,860  00 

Add  amount  repaid  by  Min- 
neapolis St.  Paul  &  Sault 
Ste.  Marie  Ry  Co.,  being 
balance  in  full  of  Interest 

advanced 638,846  89 

1,011,3^8  67 

$6,289,305  50 
Deduct  Fixed  Charges  accruel  during  the  six  months, 
Including  interest  on  Land  Bonds 3,434,244  67 

The  surplus  for  the  six  months  was $2,855,060  83 

From  this  there  lias  been  charged  off  the 
half-yearly  dividend  on  Preference  Stook: 

2  per  cent  paid  1st  October,  1900 $599,086  67 

And  half  yearly  dlvld.  on  Ordinary  Stock: 

2i«  per  cent  paid  1st  Ootober,  1900 1,625,000  00 

2.224.086  67 

Leaving  balance $680,974  16 

The  result  of  the  Company's  operations  during  the  fiscal 
year  ended  June  30,  1901,  was  as  follows: 

The  gross  earnings  were $30,855,203  55 

The  working  expenses  were 18,745,828  20 

And  the  net  earnings  were $12,109,375  35 

Add  interest  earned  on  deposits  and  loans.$336,705  25 
Add  interest  due  from 
Duluth  South  Shore  & 
Atlantic  Ry.  on  Consoli- 
dated bonds  held  by  your 
Company  against  Deben- 
ture Stock  lseued. $604,280  00 

Less    advanced    by   your 

Company 167,280  00 

437,000  00 

Add  interest  from  Minne- 
apolis St.  Paul  &  Sault 
Ste.  Marie  Ry.  Co.  on 
bonds  held  by  your  Com- 
pany against  Debenture 

Stock  issued 159,720  00 

933,425  25 


$13,042,800  60 
Deduct  Fixed  Charges  accrued  during  the  year,  Includ- 
ing interest  on  Land  Bonds 7,305,835  49 

The  surplus  for  the  year  was $5,736,965  11 

Deduct  amount  applied  against  cost  of  steamships.        150,000  00 


From  this  there  has  been  charged  off  the 

half-yearly    dividend    on     Preference 

Stock  of  2  p.  c,  payable  1st  April.  1901    $599,086,67 
And  half-yearly  dividend   on    Ordinary 

Stock,  2*s  p.  c,  payable  1st  April,  1901  1.625.0C0  00 


$5,586,S65  11 


2,224,086  67 
$3,362,878  44 


From  this  there  has  been  deolared  a  seo- 
ond  half-yearly  dividend  on  Preference 
Stock,  2  p.  c. payable  1st  Ootober,  1901      623,420.00 

And  a  second  half-yearly  dividend  on 
Ordinary  Stock,  2*3  per  cent,  payable 
1st  Ootober,  1901 1.625,000  00 

*  2.  The  working  expnses  for  the  year  amounted  to  60*75 
per  cent  of  the  gross  earnings  and  the  net  earnings  to  39*25 
per  cent,  as  compared  with  58*16  and  41*84  per  cent  respect- 
ively in  1899. 

3.  The  earnings  per  passenger  per  mile  were  1*93  cents  and 
per  ton  of  freight  per  mile  0*79,  as  against  1*79  and  0*74 
cents  respectively  in  1899. 

4.  Four  per  cent  Consolidated  Debenture  stock  to  the 
amount  of  eight  hundred  and  thirty  thousand  pounds 
(£830,000)  was  created  and  sold  for  the  purpose  of  acquiring 
the  .securities  of  the  Manitoba  &  Northwestern  Railway 
Company,  with  its  leased  line,  the  Saskatchewan  &  Western 
Railway  and  of  the  Great  Northwest  Central  Railway  Com- 


pany, on  which  your  Company  had  undertaken  to  pay  in- 
terest by  way  of  rental,  in  accords  nee  with  the  terms  of 
the  leases  of  those  lines  approved  by  the  shareholders  at 
their  last  meeting. 

5.  Four  per  cent  Consolidated  Debenture  stock  to  the 
amount  of  four  hundred  and  thirty  thousand  pounds  (£430,- 
000)  was  created  and  sold  to  provide  for  the  construction 
and  equipment  of  Branch  Lines  constructed  under  author- 
ity given  by  the  shareholders. 

6.  Four  per  cent  Preference  Stock  to  the  amount  of  nine 
hundred  thousand  pounds  (£900.000)  has  been  issued  and 
sold,  to  provide  for  additions  and  improvements  to  the 
property  authorized  by  the  shareholders. 

7.  Since  the  last  Annual  Meeting,  a  further  amount  of 
four  hundred  and  twenty  eight  thousand  five  hundred 
dollars  ($428,500  00^  of  the  5  per  cent  Land  Grant  Bonds  has 
been  redeemed  and  canceled. 

8.  Another  section  of  the  British  Columbia  Southern 
Railway,  between  Nelson  and  Balfour,  a  distance  of  21 
miles,  was  completed  last  year.  You  will  be  asked  to  ap- 
prove a  lease  by  your  Company  of  this  section,  and  of  the 
sections  of  the  Railway  previously  completed  but  not  in- 
cluded in  the  original  lease. 

9.  You  will  also  be  asked  to  approve  the  lease  by  your 
Company  of  the  Kootenay  &  Arrowhead  Railway  referred 
to  in  the  last  Annual  Report. 

10.  Under  an  agreement  made  by  your  Directors  with  the 
Government  of  Manitoba,  in  relation  to  the  construction  of 
certain  Branch  Lines  within  the  Province,  and  involving 
the  payment  to  this  Company  of  a  cash  bonus  of  seventy 
thousand  dollars  ($70,000),  your  Directors  have  undertaken 
tbat  the  Company  will  construct,  or  cause  to  be  constructed, 
a  branch  line  from  Forest,  on  the  Great  Northwest  Central 
Railway,  westerly  42  miles;  an  extension  of  the  Waskada 
Branch,  19  miles;  an  extension  of  the  Snowflake  Br.,  9  miles; 
and  an  extension  of  the  McGregor- Varcoe  Branch,  7  miles. 

11.  For  the  purpose  of  serving  a  section  of  country  be- 
tween Vancouver  and  the  Fouth  arm  of  the  Fraser  River, 
in  British  Columbia,  and  of  securing  more  direct  connec- 
tion with  the  fish  canneries  at  the  latter  point,  a  line,  about 
sixteen  miles  long,  has  been  commenced  and  will  be  com- 
pleted during  the  current  year.  This  line  is  being  built 
under  the  charter  of  the  Vancouver  and  Lulu  Island  Rail- 
way Co.,  and  a  lease  from  that  Company  to  your  Company 
of  the  property  will  be  submitted  for  your  approval. 

12.  An  agreement  between  your  Company,  the  Duluth 
South  Shore  &  Atlantic  Railway  Company  and  the  Mineral 
Range  Railroad  Company,  whereby  in  consideration  of  cer- 
tain traffic  arrangements  your  Company  undertakes  to 
guarantee  interest  at  the  rate  of  4  per  cent  per  annum  on 
$1,254,000  bonds  of  the  Mineral  Range  Railroad  Company, 
will  be  submitted  for  your  approval.  Your  Directors  are  of 
opinion  that  the  arrangement  will  be  of  substantial  advan- 
tage to  your  Company,  as  well  as  to  the  Duluth  South  Shore 
&  Atlantic  Railway  Company. 

13.  In  accordance  with  tbe  terms  of  the  traffic  contract 
between  your  Company  and  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Railway  Company,  your  Company  en- 
dorsed its  guarantee  of  interest  at  4  per  cent  per  annum  on 
bonds  of  that  Company  to  the  amount  of  one  million  one 
hundred  and  forty-one  thousand  dollars  ($1,141,000  00),  rep- 
resenting additional  mileage  constructed. 

14.  In  view  of  the  rapidly  increasing  development  of  trade 
on  the  Pacific  Coast  and  the  desirability  of  securing  as  much 
of  that  trade  as  possible  for  the  Company's  lines,  your  Di- 
rectors considered  it  advisable  that  a  suitable  line  of  coast- 
ing steamers  should  be  provided  by  the  Company,  and  as 
the  steamers  and  other  property  and  franchises  of  the 
Canadian  Pacific  Navigation  Company,  actively  engaged  in 
the  business  and  with  established  trade  relations,  could  be 
secured  on  terms  that  appeared  to  be  advantageous,  it  was 
deemed  desirable  to  acquire  the  same  at  an  expense  of  five 
hundred  and  thirty-one  thousand  dollars  ($531,000  60). 
Since  the  purchase  was  made  another  steamer  has  been 
added  to  the  fleet  at  an  expense  of  one  hundred  and  seventy- 
five  thousand  dollars  ($175,000  00).  Before  next  season  it 
may  be  necessary  to  provide  one  more  steamer  for  the 
northern  or  Yukon  trade  and  one  for  the  route  between 
Vancouver  and  Victoria. 

The  growth  of  the  Company's  traffic  on  the  Pacific  Ocean 
suggests  the  importance  of  providing  at  an  early  date  an 
additional  steamship,  somewhat  larger  and  faster  than  the 
present  Pacific  Steamships  of  the  Company. 

In  order  to  provide  for  these  expenditures,  you  will  be 
asked  to  authorize  the  issue  of  Steamship  Bonds  to  the 
amount  of  four  hundred  and  eighty  thousand  pounds 
(£480,000)  sterling. 

15.  The  contract  between  the  Imperial  Government  and 
the  Company  for  the  transportation  of  His  Majesty's  mails 
to  and  from  China  and  Japan,  which  expired  in  April  last, 
has  been  renewed  for  a  further  period  of  five  years  on  practi- 
cally the  same  terms  and  conditions. 
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Your  Directors  much  regret  to  li;i\t   to  report  the  death  in 
December  last  of  the  Honorable  Donald    Machines,  S<  aator, 
one  of  tlieir  colleagues,  and  tine  of  the  oldest  members  ol  t  be 
Board,  having  been  elected  to  the  position  in  August,  1  • 
For  the  Directors, 

T.  G.  SHAUGHNESSY,  President. 
Montreal,  August  20th,  1901. 


£7.191,500 

$7,000  000 

£1,100 

£200,000 

£200,000 
$2,644,000 

£4,007,381  158. 5(1. 

$2,000,000 

£1,330,000 

£750,000 


FIXED  CHARGES  FOR  YEAR  ENDED  JUNE  30, 

1st  Mortgage  Bonds  5  p.  o $1 

Province  of  Quebec,  4*80  p.  o 

North  Shore  1st  Mortgage  5  p.  o 

Canada  Central  2d  Mortgage  6  p.  o.. 

St.  Lawrence  A  Ottawa  4  p,  o 

Man.  8.  W.  Col.  Kv.  let  Mort.  5  p.  c. 

Toronto  Grey  &  liiuce  Rental 

Ontario  ct  Quebeo  Deb.  Stock  5  p.  c. 

Ontario  life  Quebeo  (ordinary)  6  p.  o.. 

Atlantic  &  North  West  Ry.  1st  Mort- 
gage, less  Government  proportion. 

Algoma  Branch  5  p.  c 

Rental  Farnhain  t<>  Brigham  Juno... 

Rental  Mattawamkeag  to  Vanceboro 

Rental  New  Brunswick  Ry.  System.. 

Rental  of  Terminals  at  Toronto 

Rental  of  Terminals  at  Hamilton 

Rental  Hamilton  Junot.  to  Toronto.. 

Rental  St.  Stephen  and  Mllltown  Ry. 

Int.  on  Mont.  &  West.  Ry.  purchase.. 

Interest  on  equipment  leases 

1  Pkr  Cent  Debenture  Stock. 
Issue  for  general  purposes. . .   £3,P33,748 
Issue  for  China  &  Jap  Steam.         720,000 

Issue  for  Sourls  Branch 1,004 ,000 

Issue  tor  Branch  Lines 430,000 

Issue  to  retire  Can.  Cent.  1st 
mortgage  bonds 250,000 


1901. 
,749,081  6« 

HO  00 

67  66 

58,400  00 

3M.9H3  ,!4 

127, V00  00 
140,000  00 
975,129  .«>6 
120,000  00 

136,333  34 

182,rt0i>  00 

1,400  00 

23, SOU  00 

872,829  74 
34,033  04 
32,604  24 
40,000  00 
2,050  00 
20,876  62 

106,083  47 


Issue  for  acquiring  Mortgage 
Bonds  of  Roads  of  which 
principal  or  Interest  is 
guaranteed  by  O.  P.  Ry.: 

1  year  on £5,230,658 

6  months  on 300,000 


£6.337,748  $1,233,745  94 


5,536,858    1,048,641  69  $2,282,387  63 


MHBBCLB 

LAN  OS. 
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£11.874.606 
Interest  on  amounts  for  acquiring  Mortgage  Bonds  of 
Roads  of  which  principal  or  interest  is  guaranteed  by 
C.  P.  Ry.,  pending  iesue  of  Debenture  stock 


Interest  on  Land  Grant  Bonds $669,435  24 

Less:  Interest  on  Deferred  Payments  on 
Land  Sales  and  proceeds  of  Town 
8ites  not  covered  by  mortgage 212,143  44 


119,683  39 


457,29180 


$7,305,835  49 


SCHEDULE  "A." 

DETAILS  OF  BALANCE  SHEET  ITEM 

"Acquired  Securities  Hbld  Against  Debenture  Stock  Issued.'. 

Atlantlo  &  North-We^t  Ry.  5  p.  o.  Guaranteed  Stook $*,240,000  00 

Columbia  &  Kootenay  Ry.  4  p.  o.  First  Mortgage  Bonds.  1,277,500  00 
Manitoba  South  Western  Col.Rv.  5  p.o.  First  Mort.Bonds         72,000  00 

North  Shore  Ry.  5  p.  o.   First  Mortgage  Bonds 610,766  67 

Duluth  South  Shore  &  Atlantic  Ry.— 

4  p.  c.  Consolidated  Mortgage,  guaranteed 15,107.000  00 

Income  certificates 3,000,000  00 

Preferred  Stook  (constituting  a  majority) 5.100,000  00 

Ordinary  Stock  (constituting  a  majority) 6,100,000  00 

Minneapolis  St.  Paul  &  Sault  8te.  Marie  Ry.— 

4  p.  o.  Consolidated  Mortgage,  guaranteed 3,993,000  00 

Preferred  Stock  (constituting  a  majority) 3,533,400  00 

Ordinary  Stook  (constituting  a  majority) 7,066,600  00 

Souris  Branch.  First  Mortgage  Bonds,  £400,'i00 1,940,6h6  67 

Pacific  Steamship  First  Mortgage  Bonds,  £720,000 3,504,000  00 

Montreal  &  Ottawa  Ry.  Bonds ... 1,236,250  00 

Columbia  &  Western  Ry.  5  p.  c.  First  Mortgage  Bonds..  5,477,500  00 
Manitoba  <fc  North  Western  Ry.  system  Securities  (cost) .  3,312,678  77 
Great  North  Weet  Central  Ry.  First  Mortgage  Bonds 875,000  00 

SCHEDULE   "B." 

DETAIL8   OF   BALANCE   8HEET   ITEM 
'•Other  Acquired  Securities." 
Montreal  &  Ottawa  Railway  Bonds— 
(Acquired   from    proceeds   of    Preference 
Stook  Issued  In  1893) $400,000  00 

Atlantic  &  Northwest  Railway  Bonds— 
Eganville  Branch. 
(Acquired  from  proceeds  of  Pref.  Stock) .  .$302,400  00 

$702,400  00 

Montreal  &  Atlantic  Railway  Stock— 

21.600  shares.  $/,  160,000  0<>  (cost) 1,489,761  94 

(Formerly  South  Eastern  Railway.) 

$2,192,16194 


SCHEDULE   "C." 

DETAILS  OF  BALANCE  SHEET  ITEM. 

"Miscellaneous  Securities  and  Advances." 

cuateau  frontenac  (quebec  hotel),  stock $280,000  00 

Canada  Northwest  Land  Co  ,  Btock  (oost) 518,087  27 

(Taken  by  this  Company  In  188U  as  one  of  the  terms  of 
thesaleof  2,'i00.000aoresof  land  to  the  O.N.  W.Ld. Co.) 

Niagara  Bridge  &  Real  Estate 97,823  57 

(Acquired  In  1890  with  view  to  extension  of  line  from 
Woodstock  and  Hamilton  to  Niagara  Falls.) 

Dominion  Express  Company,  Stock 113,75000 

(This  Company's  Express, the  stock  of  which  Is  all  held 
In  the  Treasury.  Amount  paid  up  represents  cost  of 
original  equipment  and  organization.) 

INSURANCE   PEHMIDMS   PREPAID 116,909  12 

(On  contraot  to  i-ecure  advantageous  terms.) 
South  Ontario  Pacific  Railway  Stock 20,000  00 

(This  Company's  organization  for  Jine,  Woodstock, 
Hamilton  ana  Niagara  Falls.) 

Nakusp  &  Slocan  Railway  Stock 35,000  00 

Ontario  &  Quebec  Railway  Stock  (cost) 7,650  00 

Miscellaneous  Securities  and  Advances 15,500  00 

$1,204,719  96 


Hales-  Acre*. 

Canadian  Pacific  Land  Grant- 
Jan.  1st.  1900,  to  June  30th,  1900..  197, 321 
July  1st.  1900,  to  June  30th,  1901..3  LI 

Ye;u    1890 326,280 

Man.  .South  Western  Grant- 
Jan.  1st,  1900,  to  June  30th,  1900..    71,348 
Julv  1st,  1900,  to  June  30th,  1901..    69,71  0 

Year  1899 90,526 

Total  Sales- 
Jan.  1st,  1900,  to  June  30th,  1900. .263,669 
July  1st.  It  0(t,  to  June  30th,  luoi..399,80« 
Year  1899 416,800 


A  mount 

,:nl. 

$615,966 

1,041 

l.Oli 

244,04n 
214,968 

311,586 

1.006 
1,268.224 

1,327,067 


Ace 
1'tr  Acre. 

3  0M 
3  11 

3  44 
3  20 

a  15 

3  19 


POSITION  OF  LAND  GRANTS  AT  JUNE  30TH,  1901. 

Canadian  Pacific—  A  era.         Acres. 

Original  Grant 25,000,000 

Disposed  of  to  the  Dominion  Government  un- 
der agreement  of  March  30th,  1886 6,793,014 


Souris  Branch  Land  Grants. 


Sales  to  June  30th.  1901 4,765,822 

Less  oanceled  from  Jan.  1st,  1900,  to 
JuneSOth,  1901 19,232 


18,206,986 
.    1,611,520 

19,818,506 


4,746,590 


Quantity  of  land  unsold 15,071,916 

Manitoba  south  Western—  Acres. 

Total  Grant 1,396,800 

Sales  to  June  30th.  1901 543,704 

Less  canceled  from  Jan.  1st,  1900,  to 

June  30th,  1901 4,735 

538,969 


Quantity  of  land  unsold 857,831 

Columbia  &  Kootenay—  Acres. 

Total  Grant 190,000 

Bales  to  June  30th,  1901 15,344 

174,656 

Total  land  owned  by  the  Company 16.104,403 

In  addition   to  the   foregoing  the  Company  will  receive 
lands  as  under — 
Through  the  British  Columbia  Southern  Ry.  about  3,350,000  acres. 
Through  the  Columbia  &  Western  RaUway  about  2,500.000  aores. 
Through  the  Great  North  West  Central  Ry.  about  320,000  aores. 

SCHEDULE    "E." 

CONSTRUCTION-ACQUIRED  AND  BRANCH  LINES. 

Souris  Branoh— Pipestone  Extension $463,400  98 

Snowflake  Branch 74,518  89 

McGregor  Branch 289,127  85 

Waskada  Branoh 85.834  64 

Lac  du  Bonret  Branoh 262,979  21 

North  Star  Branch 75,398  16 

Lake  Temiscamingue  Colonization  Ry 1,028  71 

West  8elfciik  Branch  Extension 54.779  06 

Stonewall  Branch  Extension 73,311  97 

Dyment  Branoh 57,065  24 

Crow's  Nest  Pass  &  British  Columbia  Southern  Ry 1,003,625  52 

Vancouver  &  New  Westminster  Ry 10.4>-5  70 

Surveys  projected  lines 57,582  87 

Total $2,509,128  80 


SCHEDULES  "  F '»  and  "G  "-[See  pamphlet  report.] 

SCHEDULE   "H." 

DETAILS  OF  BALANCE  SHEET  ITEM. 
Land  Grant. 
4,746,590  acres  sold,  amounting  to. ..$15,327,379  86 
6,793,014  acres  disposed  of  to  the  Do- 
minion Government  In  1886 10,189,52100 

$25,516,900  86 
Less  .-—Expenses,     cultivation     rebate, 
and  10  per  cent  on  Land  Grant  Bonds 
retired  and  oanceled 3,189,248  36 

$22,327,652  50 
Add  .—Proceeds  Columbia  &  Kootenay 

Ry.  Land  Sales 7,884  S8 

Prooeeds  Manitoba  So.  West.  Coloniza- 
tion Ry.  Land  Sales 327'58380a.„„„^o,ort«J 

$22,663,120  73 


RECEIPTS    AND    EXPENDITURES    JAN.   1st,    1900, 
TO    JUNE    30th,    1901. 

Cash  in  hand  December  31st,  1899 $10,904,247  38 

RECEIPTS. 

Surplus  revenue,  as  per  statement: 
June  30, 1«00,  6  months. .$2,855,060  83 

June  30, 1901, 1  year 5.736,965  11 

$8,592,025  94 

Land  Department— 

Net  proceeds  of  sales $2,004,466  02 

Less  amounts  remaining 
In  Deferred  Payments ..   1,741,356  30 

$263,109  72 
Collection  o  f  Deferred  Pay- 
ments  of  previous  years 
on  lands  and  town  sites.      404,018  39 

— _       667,128  11 

Bonusa— 

Amount  realized  from  rale 
of  bonds  of  Town  of  Sel- 
kirk        $15,000  00 

Dominion  Government 
subsidy  on  Crow's  Nest 
Pass  Extension 205,524  00 

Dominion  Government 
subsidy  on  Souris 
Branch  Extension 158,843  00     8?g         00 

British  Columbia  Lake  and  River  Steam- 
ers—sale of  steamers,  less  amount 
expended  In  completion  of  additional 
steamers 46,570  01 
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Brought  forwa  d %,),6Ss,<x)6l>6      $/<>,  0;.2fi 38 

Four  )>rr  cent  Preferenet  Block — 
Amount  realized  from  tHsueof  A9(  0,000 

sold  to  meet  Capital  Expenditure $4, 208,321  88 

Oongohtliiittl  Debenturt  Sloth— 
Amount  rca  Iced  Irom  lame  of 

£  KlO.i  00  for  const,  branoh  Lines, 
830,000  for  acquiring  gu.seo'rltles. 

£1.260,000 0,494,472  02 

— 1 go.3R7.893  fl* 

981,292,141  a* 

Deduct  Tncreaee  in  Accounts  Receivable— 

Stations  and  trHlllo  balances 4,266,942  27 

Advances  pen  din  if  issue  of  securities.  .  i  ,1X5.737  89 
Miscellaneous  aeourltlea  and  advances.  1,^04,719  96 
Due  from  Imperial  and  Dom   Gov'ts....       172,36153 

56.779.761  65 
5,i)14,22C  95 


Less,  amounts  at  December  31st,  1899. 


865.534  70 
*30.426,60ei  54 


EXPENDITURES. 

Dividends  on  Preference  Stock— 

2per  cent  paid  April  1st,  1900      $535,820  00 

2  per  cent  paid  Ootobe    1st.  1900 599,036  67 

2  per  cent  p  ild  April  1st,  1901 599.086  67 


$1,733,993  34 

Dividends  on  Ordinary  Stock  — 

3     per  cent  paid  April  1st,  1900  $1,950,000  00 

2>*  per  cent  paid  Ootober  1st.  1  s>00 1,625.000  00 

2»«  per  oent  paid  April  let,  1901 1,625,000  00 

— 5,200,000  00 

Real  Estate,  hotels  and  buildings  held  by  Trustees.. ..  253,784  21 
Construction  acquired  and  branoh  lines  (Schedule  E).  2,509,128  80 
Additions  and  Improvements, main  line  and  branches, 

(Schedule  F) 2,413,289  89 

Additions  and  Improvements,  leased   lines    (Sched- 
ule G) 745.891  30 

Boiling  Stock,  shops  and  maohinery 1,218,104  76 

Land  Grant  Bonds— 

Amount  paid  In  redemption  of  $128,500  Bonds 471,350  00 

Amount  which  was  held  in  trust  for  Minn.  St.  P  &  S. 

8te.  Marie  Ry.,  repaid  to  that  Company 1,359,629  12 

Guarantees  Securities  acquired  by saleof  4%  Deb.  Stock— 
Manitoba  &  North  Western  Railway  Sys- 
tem Securities $3,312,678,77 

Great  North  West  Central  Railway  5  per 
oent  First  Mortgage  Bonds 876,567  31 


STATEMENT  OF  EQUIPMENT  AT  JUNE  20TH,  1901. 

I >oonm o 1 1 ves 708 

First    and    seoond-class   Passenger  cars,   iia^gage   cars,  and 

Colonist  Bleeping  oars  662 

Klrst-olass  sleeping  and  dining  cars 115 

I'arlor  cars,  Olliclal  and  J'ayin asters'  cars 33 

Freight  and  cattle  oars  (all  kinds) 20,083 

Conductors'  vans 863 

Board,  Tool  and  Auxiliary  cars  and  steam  shovels 886 

Ocean  Steamships- Empress  of  China,  Empress  of  Japan,  Empress  of 

India,  Athenian,  Tartar. 
Luke  Steamers—  Alberta,  Athabasoa,  Manitoba. 
Ferry  Steamers-  Ontario,  Michigan. 
River   Steamers -Sohwatka,     Walsh,     Kootenay.     Rossland,     Lytton, 

Kokanee,  Slooan,  Illlcllliwaet,  Aberdeen,    Nelson,  Moyle,  Mlnto, 

Wm.  Hunter. 
Tugs— Columbia,  Sandon,  Yrnlr,  Prooter,  Valhalla,  Denver. 


DESCRIPTION  OF  FREIGHT  CARRIED. 

, Tear  Ending  Dec.  31. Tear  Ended 

Description—  1898.  1899.         June  30,  1901. 

Flour,  barrels 3.292,450  4,005,226          3,735,873 

Grain,  bushels 37,443,084  42,763,253        32,927,4t8 

Live  stock,  head 715,018  810,559             945.386 

Lumber,  feet 840,14."-, 338  957,702,349      699,214,646 

Firewood,  oords 203,336  202,461              204,818 

Manufactured  articles,  tons  1,529,044  1,795,663          1,954,386 

All  other  articles,  tons 1,119,087  1,461,144         2,206,970 


FREIGHT  TRAFFIC. 

.  —Tear  Ending  Dec  31. — -    Tear  Ended 
1898.  1899.  June  30,1'  01. 

Number  of  tons  oarried 5,582,038  6.620,903         7,155,813 

Number  of  tons  oar.  1  m.... 2,142,3 1 9,887  2,539,171,900  2,383,633,945 
Earnings  per  ton  per  mile..       0  76  cents.       0'74  oents.       0-79  oents. 


Increase  in  material  and  stores  in  hand. 
Deorease  In  ourrent  liabilities 


Cash  in  hand  June  30th,  1901 . 


4,189.246  08 

$20,094,417  50 

324,877  32 

. 213JJ18  82 

$20,633,143  64 
$30,426,606  54 


EARNINGS   FOR  THE    YEAR   ENDING    JUNE  3CTH,  1901. 

From  Passengers $8,0' 3,369  60 

"      Freight 18,983,185  51 

"      Malls 651,8*5  35 

"      Express 691,208  P6 

"     Parlor  and  Sleeping  Cars - 472,18191 

"     Telegraph.  Grain  Elevators,  and  Miscellaneous, 

inoludlng  profit  on  Paciflo  Steamships 1,973,452  62 

Total $"0,«55,?0<  5^ 


WORKING  EXPENSES  FOR  YEAR  ENDING  JUNE  30TH,  1901. 

Conducting  Transportation $4,476, l"^  7* 

Maintenance  of  Way  and  Structures 4,196,188  47 

Motive  Power 5,745,7;  0  55 

Maintenance  of  Cars 1,661,225  04 

Parlor  and  Sleeping  Car  Expenses 99.348  26 

Exnenees  of  Lake  and  River  Steamers 447,24°  10 

General  Expenses 1,670,904  35 

Commercial  Telegraph _  449,058  69 

Total $TfeV74.\828T6 


PASSENGER  TRAFFIC. 


Number  of  passengers  car.. 
Number  of  pass.  oar.  1  m... 
Earnings  per  pass,  per  mile 


—  Tear  Ending  Dec.  31. Tear  Ended 

1898.  1899.  JuneZO,  1901. 

3,674,502  3,8. 8,857  i,Z'il,'99 

430,4.93,139     397.U1.745     419.353,393 

1-52  cents.        179  oents.         193  cents 


TRAFFIC  TRAIN  EARNINGS  YEAR  ENDED  JUNE  30,  1901. 

Earnings 
per  Ti  affic 
Mileage.  Earnings.        Train  Mile. 

Passenger 7,765,584     $9,585,693  12       $123 

Freight 10,415,831      18,459, o36  26  177 

Total 18,181,415  $28,045,229  38        $154 

The  above  earnings  of  traffic  trains  include  earnings  from 
mails,  express  and  sleeping  cars,  but  do  not  include  ocean, 
lake  and  river  steamers,  telegraph,  elevators,  rents,  &c,  the 
net  earnings  from  which  amounted  to  $1,913,666  38. 


EXPENSES  PER  TRAFFIC  TRAIN  MILE  YEAR  ENDED 
JUNE  30,  1S01. 


Expenses. 

Maintenance  of  way  and  structures $4,196,1^8  47 

Motive  power 5,745,730  55 

Maintenance  of  cars  1,661,225  04 

Traffic  and  general  expenses 6,246,376  35 

$17, 849,520  41 


Expenses 
per  Traffic 
Train  Mile. 

0-231 

0316 

0-03i. 

0-344 


0-C82 


CANADIAN  PACIFIC  RAILWAY  COMPANY-CONDEN8ED  BALANCE  SHEET,  JUNE  30,  1901. 


COST  OF  RAILWAY  AND  EQUIPMENT $225,353,616  71 

OCEAN.  LAKE    AND    RIVER    STEAM- 
SHIPS   5,791,815  86 

Less  amount  applied  in  reduotion   of 

cost 1,668,224  69 

4,123.591  17 

ACQUIRED    SECURITIES    HELD    AGAINST    DE- 
BENTURE STOCK  ISSUED. 

Schedule  "A" 34,589,455  54 

OTHER  ACQUIRED  SECURITIES. 
Schedule  "B" 

REAL  ESTATE.  Hotels  and  Buildings  held  by  Trus- 
tees for  the  Company  

BALANCES  DUE  ON  LANDS  SOLD. 
Deferred  Payments 

BALANCES  DUE  ON  TOWN  SITES. 

Deferred  Payments 

ADVANCES. 
To  Montreal  &  Atlantic  Ry.,  secured  by  $500,000 

1st  Mortgage  Bonds 

To   Duluth   South   Shore  &  Atlantic  Railway  oar 
trusts,  etc 

MATERIALS  AND  SUPPLIES  ON  HAND 

STATION   AND   TRAFFIC    BALANCES    AND    AC- 
COUNTS RECEIVABLE 4.266.P42  27 

ADVANCES  PENDING  ISSUE  OF  SECURITIES. 

Columbia  &  Western  Ry  761,770  10 

Kootenay  &  Arrowhead  Ry .373,967  79 

1,135,737  89 

MISCELLANEOUS  SECURITIES  AND  ADVANCES. 
Schedule  "C" 1,204,719  96 

IMPERIAL      AND     DOMINION    GOVERNMENTS, 
amounts  due  for  mail  transportation,  etc 172,361  53 

CASH  IN  HAND 9,793,462  90 


2,192,161  94 

1,448.381  48 

3,467,394  33 

185,475  05 

424,144  80 

236,213  19 
2,924,912  76 


CAPITAL  STOCK 

FOUR  PER  CENT  PREFERENCE  STOCK. 

FOUR  PER  CENT  CONSOLIDATED  DEB.  STOCK.. 

MORTGAGE  BONDS. 
1st  M.  bonds,  5  per  oent  £7,191,500  $34,999,633  33 

Canada  Central  Mortgage,  6  per  cent  973,333  33 
Due  Province  of  Quebec  on  Q  M.  O. 

&  O.  <&  North  snore  Railways  at 

4i20  per  cent 7,000.00100 

Algouna  Branoh,  1st  M.  5  per  cent...  3,650. d  000 

NorthShore  Ry.,  1st  M.,  5  per  cent...  616, U9  67 

LAND  GRANT  BONDS. 
First  Mortgage. 

Amount  of  Issue $25,000,003  00 

Less- Amount  redeemed 

or    surrendered    and 

canceled 22,169,000  00 


$65,000,000  00 
31,171,000  00 
60,369,082  53 


47,238,086  33 


$291,518,571  54 


Note.    In  addition  to  above,  Company  owns  16,104,403  acres  of  land. 


3*3  per  oent  Bonds. 
Interest  guaranteed  by  Dom.  Gov't. 


2,831,000  00 
If, 000.0C  0  00 
TRAF- 


CURRENT    ACCOUNTS,   PAY-ROLLS   AND 
FIC  BALANCES 

INTEREST  ON  FUNDED  DEBT  AND  RENTAL  OF 
LEASED  LINES. 
Coupons  due   'uly  1,  1901,  Inoludlng 

coupons  overdue  not  presented 1,507,832  16 

Accrued  to  date,  not  due 320.447  16 

CASH  SUBSIDIES  FROM  DOMINION  AND  PROVIN- 
CIAL GOVERNMENTS   AND   MUNICIPALITIES. 

LAND  GRANT. 
Net  proceeds  of  sales  of  land  Schedule  H 

SURPLUS  EARNINGS  ACCOUNT 


17,831,000  00 
4,364,851  59 


1,828,279  32 

29,930,590  07 

22,663,120  78 
11,122,560  92 

$?91,518,5T1  54 
I.  G.  OGDEN,  Comptroller. 


Septembek  14,  1901. J 


THK     (  HRONI  )LR. 


THE  COLORADO  FUEL  &  IRON  COMPANY. 


NINTH  ANNUAL  REPOR1  THK  YK\i;  ENDING  J  i  NE   10    1901. 


To  the  Stockltull>  n  of  !he  Colorado  Fuel  <fc  Iron  Compan 

Isubmit  herewith  a  report  of  the  busineu  of  you: 
pany  for  the  year  ending  June  80th,  100  . 

The  nft  earnings  from  Operating  Departments  carried  to 
theotedit  of  Enoome  Account  were $3, 1 43,67 1  80,  a  deer 
of  $-.'07,009  89,  as  compared  with  the  preceding  year. 

The  net  earnings  of  the  Fuel  Department  show  a  dei 
of  $168,462  it   and  the  iron  Department  a  decrease  of  $54,- 
757  47. 

in  the  Fuel  Department  the  production  of  coal  inert  ased 
198,347  tons  and  of  coke  11,556  tons. 

The  total  Net  Earnings  from  all  sources  amounted  to 
$\2  0,. 532  IT,  which  provided  for  all  fixed  obarges,  sinking 
funds,  etc,  leaving  a  balanoeof  $1,131,93190,  which  was 
carried  lo  the  credit  of  Profit  and  Loss. 

The  balance  to  the  credit  of  Profit  and  Loss  account  is 
$3,096,  IT  i  so,  representing  accrued  and  undivided  profits  at 
the  close  of  the  current  business  year. 

The  application  of  Net  Earnings  to  Sinking  Funds  has 
been  on  the  usual  basis  as  regards  assumed  depreciation  on 
account  of  coal  and  iron  ore  mined,  and  an  arbitrary  amount 
of  $150,i  00  has  been  set  aside  to  provide  for  the  depreciation 
in  value  of  the  steel  works  plant  at  Pu  bio,  and  $:50,000  for 
the  Laramie  plant, 

The  total  amount  of   Net   Earnings   set  aside  as   Sinking 
Funds  for  depreciation  of  property  is  $302,359  04,  and  an  ad 
ditional   amount  of  $04,579  46  (being  two  cents  per  ton  on 
all  coal  and  ore  mined)  has  been  set  aside  as  an  Emergency 
Fund. 

STRIKE. 

The  earnings  of  the  Fuel  Department  were  seriously  af 
fected  by  a  strike  of  coal  miners  at  eight  mines,  employing 
1,600  men,  which  were  iJlemostof  the  time  fiom  January 
1st  to  April  1st  (three  of  the  most  profitable  months  of  the 
year).  This  strike  was  organized  by  the  "United  Mine 
Workers  "  for  the  purpose  of  forcing  a  recognition  of  their 
union;  no  demands  were  made  until  after  the  men  had  quit 
work;  desperate  efforts  were  made  to  extend  the  strike  to 
all  of  the  Company's  mines,  but  they  totally  failed.  The 
strike  was  declared  off  unconditionally,  and  the  mines  have 
since  been  working  with  a  full  force,  principally  of  the  old 
employes. 

STEEl.  WORK9  IMPROVEMENTS. 

The  contracts  for  the  construction  of  the  first  of  the  new- 
blast  furnaces  cal  ed  for  its  completion  not  later  than  April 
1st,  1901,  but  vexatious  and  unavoidable  delays  in  the  de- 
livery of  blowing  engines  and  other  requisites  have  been 
met  with;  the  furnace  is  now  completed,  has  been  fired  up, 
and  will  be  in  full  operation  by  September  1st.  If  no 
g  eater  delays  are  met  with  in  the  second  furnace,  it  will  be 
bljwn  in  by  April  1st,  1902,  and  the  third  furnace  by  July 
1st,  1902. 

The  delay  in  getting  the  fiist  furnace  in  operation  has  not 
only  prevented  the  company  from  realizing  any  earnings 
during  the  past  year  from  the  large  expenditures  it  has  been 
making,  but  also  made  it  necessary  to  purchase  a  large 
amount  of  pig  iron  from  Eastern  furnaces  at  a  heavy  loss 
over  the  cost  of  production  in  its  own  furnaces. 

The  plans  for  auxiliary  plants  to  utilize,  at  the  maximum 
of  profit,  the  increased  pig  iron  production  were  submitted 
to  the  stockholders  in  a  circular  letter  dated  June  6th,  1901, 
a  copy  of  which  accompanies  this  report. 

I88UE    OF    $15,000,000   CONVERTIBLE     DEBENTURES    AND 

AUTHORIZED    INCREASE    OF    CAPITAL 

STOCK    TO    $40,000,000. 

At  a  special  meeting  of  stockholders  held  July  13th,  1901, 
at  which  235,674  shares  were  represented,  it  was  unani 
mously  voted  to  increase  the  capital  stock  to  $40,000,000  and 
to  authorize  an  issue  of  $15,000,000 5 per  cent  Ten  Year  Gold 
Debentures,  convertible  into  common  stock.  The  purposes 
of  these  issues  were  explained  to  the  stockholders  in  the 
circular  letter  of  June  6th,  1901,  already  referred  to.  Ten 
million  dollars  of  the  debentures  have  been  sold,  and  the 
first  instalment  of  50  per  cent  has  been  paid  in.  Work  on 
the  auxiliary  plants  has  been  commenced  and  will  be  vigor- 
ously pushed  to  completion. 

DIVIDENDS. 

All  of  the  arrears  of  dividends  on   preferred  stock  have 
been  paid  as  follows  : 
Dividends  Nos.  13  and  14,  for  the  year  ending  June  30th, 

1899,  8  per  cent,  $160,000,  were  paid  October  10th.  1900. 
Dividends  Nos.  15  and  16,  for  the  year  ending  June  30th, 

1900,  8  per  cent   $160,00it.  were  paid  December  §0th,  '900. 
Dividend  No.  17,  for  the  first  six   months  of   the  current 

year,  4  per  cent,  $80,000,  was  paid  February  1  th,  190  . 
Dividend  No.  '8,  for  1he   six   months   ending  June  80th, 

1901,  4  per  cent,  $80,000,  has  been  declared  payable  August 
21s<:,  1901. 

Dividend  No.  2  on  the  common  stock,  for  the  quarter  end 
ing  June   30th,  1901,  1%   per  cent,  $402,500,  was  paid  July 
15th,  1901,  from  the  surplus  earnings. 

Dividend  No.  3  on  the  common  stock,  for  the  quarter  end- 
ing September  30th,  1901,    \%  per  cent,  $402,500,   was  de 


olared  August  21st,  1901,  payable  >1,   from 

the  earnings. 

OUTLOOK. 

With  a  oontinuanoe  of  existing  conditio 
of  both  the  Fuel  and  Iron  Departments    hould     hi 
siderable  Increase  during  the  coming  year.     With  the  blow- 
ing in  of  the  lirst  of  the  pew  furnaces  the  pig   iron  output 
will  be  doubled.    The  price  of  steel  rails  has  a  Ivana  I   - 
dollars  per  ton  over  lasl  y<  ax,  and  the  pi  in  -  .,i  other  prod- 
ucts arc  higher  than  the  average  realized  lasl  y<  ar, 

INDEPENDENT   AUDIT   OF   A'  COUNTS 

In  accordance  with  previous  custom,  i  >unts  for  the 

Mar  have  been  audited  by  Mr.  Stephen   Little,    whose   cer- 
tificate accompanies  this  report. 

Bv  order  of  the  Board  of  Directors, 

J.  C   OSGOOD,  President. 

Denver,  Colorado,  August  21st,  1901. 


EARNINGS  AND  KXPEV8E9  FOR  YEAR  ENDING 
JUNE  30.  1901. 

Compared  with  the  year  ending  June  30,  1900. 

1900-1901.  1899-1900  Inc.  or  Dee. 

Grots  Earnings—                        $  $  $ 

Fuel  Department 5,589,353  05  5,105,302  47  7.484.050  58 

Iron  Department 6,2€6,87724  4,928,650  86  I.  1.338,22«  38 

Denver  Retail  Departm't.      317,4*3  21  26(5,042  19  7.  81.44102 

Pueblo  Betall  Departm't.         38,1'0  63  44.976  21  D.  6.S-05  58 

Miscellaneous 4,66163  5,057  81  D.  396 18 

Totals-Gross  Earns. 12, 246,545  76  10,350,029  54  7.  1,896,516  22 

Overaling  Expenses— 

Fuel  Department 4.620,119  64  3,967.606  59  1.  6*2,513  05 

lion  Department 4,933,7H9  22  3,540,805  37  7.1.392,983  85 

Denver  Retail  Departm't.      313,22101  246,865  28  7.66,355  73 

Pueblo Retail  Departm't.         37,356  20  43.166  06  D.  5,809  86 

Totals-Oper'gExp..    9,904,486  07  7,798,443  30  7.2,106,042  77 

Net  Earnings — 

Fuel  Department 969,233  41  1,137,695  88  D.  168,462  47 

Iron  Department 1,333,088  02  1,387,845  49  7>  54,757  47 

Denver  Re'all  Departm't.         34,262  20  19,176  91  7  15,085  29 

Pueblo  Retail  Departm't.               814  43  1,810  15  D.  995  72 

Miscellaneous 4,66163  5,057  81  D.  396 18 

lotals-Net  Earn'gs.   2,342,059  69  2,551,586  24  D.  209,526  55 

Less,Management...       199,387  89  201,90162  D.  2,516  73 

Balance    Carried    to 

Income  Account...  2,142,671  80  2,349,681  62  D.  207,009  82 


INCOME  ACCOUNT  FOR   YEAR  ENDING  JUNE  30.   1901. 

Gross  Earnings  from  Operation $12,246,545  76 

Operating  Expenses .$9,904,486  07 

Management 199,387  »9 

. 10,103,873  96 

Net  Earnings  from  Operation $2,142,671  80 

Add:    Income  from  Securities 67.850  67 

Total  Net  Earnings  from  all  Souroes $2,210,522  47 

Deduct:    Fixed  Charges  and  Taxes: 

Taxes. $71,619  16 

Bond  Interest: 
C.  C. &I.Co.Con.  Mtg. Bonds.$203,9 .0  00 
Less  interest  on  Bonds  In 
Sinking  Fund.. $15,800  00 
Intereston  Bonds 
deposited  with 
Central  Tr.  Co.     3,325  00 

49,125  00 

160,815  00 

C.  F.  Co  General  Mortgage  Bonds 52,800  00 

O.  F.  &  I.  Co.  General  Mortgage  Bonds..   128,120  64 
Interest  on  First  Mortgage    Bonds   of 
Grand  River  Coal  &  Coke  Co  ,  subjeot 
to  which  this  Company  holds  title....     56,010  00 

469,395  00 

Surplus  over  Fixed  Charges  as  above $1, "41, 127  47 

Less.-    Prov  isions  for  Sinking  Funds  for  Coal 
and  Iron  Mined,  etc: 

Fuel  Department  Equipment $103,800  12 

Iron  Department  Equipment 160,960  03 

Real  Estate: 

Fuel  Department 32,196  13 

Iron  Department 5,402  76 

37,598  89 

Emergency  Fund 64,c>79  46 

Personal  Injury  Fund  6,000  00 

Fire  Insurance  Fund 24,000  00 

Iron    Department    Equipment,    Laramie 
PlantFund 30,000  00 


Tnterest  and  Exchange:     \  ££ ; ;  ;$f  i^ol  11 


22,267  07 


449,205  57 


Surplus  after  deducting  Sinking  Funds,  eto $1,291,921  90 

Out  of  which  were  deolared  the  following 
Dividends: 

Preferred  Stock  No.  17 $-0,000  00 

Preferred  Stock  No.  18 80,000  00 

— loO.OiJU  ou 


8urplus,  after  deduotlng  Sinking  Funds.  Preferred 
Stock  Dividends,  etc.,  carried  to  the  credit  of  Profit 
and  Lose $1,131,92190 
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OKNKKAL  PROFIT  AND  LOSS  ACCOUNT. 
(Adlustraents  therein  for  year  ending  June  30, 1901.) 

By  balance  surplus  Juno  30.1900 $1,525,344  55 

By  surplus   for  year  ending  Juno  30,  1901,  as  por  In- 

oome  account        1,131,92190 

To  dividends  on  preferred  stock  declared  during  year: 
Nos.  1 1  <<o  l2,foryearendlng  June  30, 189^+1 60,000  00 
Nos.  13  A-  14,f<>ryearondlug.luue30,lK99.    160,000  00 
Nos.  l5c\ilC,loryearendli)gJune30,1900.   1(0,000  00 


To  ndiustments  year  to  debit 
of  Profit  and  I,oss  riireot.. $111,337  38 
Less:  Adjustments  to  credit 
of  l'rollt  and  Lose  dlreot.      30,546  73 


$180,000  00 


80,790  65 


To  Balance 2,096,475  80 

$2,657,266  45  $2,657,266  45 

By  balance  to  credit  of  Prollt  and  Lose  June  30,  1901, 
as  per  Company'sComparatlve  Balance  Sheet $2,096,475  80 


APPLICATION  OF  NET  SURPLUS  AND  RECEIPTS  FROM  OTHER 

SOURCES  FROM  J  ONE  30,  1900,  TO  JUNE  30,  1901. 

Receipts. 

Surplus  for  year  (balance  of  Income  aoct.) $1,131,921  90 

General  Mortgage  Bonds  Issued 826,000  00 

TheC  lorado  Finance  &  Coni-truct'n  Co., Contract  No.  1     4,883.6t)9  17 

Royalty  on  Leased  Lands  paid  In  advance 7,173  90 

Increase  of  Capital  Slock 6,000,000  00 

60,000  Shares  Common  Stock  Issued... $6,000,000  00 

Miscellaneous  Funds 346,719  53 

Payment  of  Taxes 11,000  00 

Personal  Injury 3,141  60 

Fire  Insurance 16,487  66 

Repairing  Furnaces 13.731  33 

Fuel  Department  Equipment: 

81nklng  Fund $103,800  12 

Iron  Department  Equip.: 

Sinking  Fund 160,960  03 

Real  Estate  Sinking  Fund..     37,598  89 


302,359  04 


Decrease  of  Cash  Assets. 
Bills  Receivable 


447,092  71 


Decrease  of  Working  Capital 

Henry  K.   McHarg, Trustee 3830=) 

Accrued  Earnings  on  Securities. 13,887  50 

The  Crystal  River  Railroad  Co 182,131  51 


447,092  71 


196,402  06 


Increase  of  Cash  Liabilities 1,1S5,136  29 

Bills  Payable 894,649  56 

Unpaid  Vouchers 567,936  49 

Unpaid  PayChecks 56,266  83 

Preferred  Stock  Dividend  No.  18 80,0i0  00 

Interest  on  Funded  Debt  (Accrued) 5,720  84 

The  Colorado  Supply  Company 80,562  57 


Decrease  of  Securities 

9,988  Shares  Trinidad  Fuel  Co.  Stock.... 
59  Bonds  New  Mexico  Ry.  &  Goal  Co. 


99,394  10 
47,200  00 


146,594  10 


$14.670.739  66 
Application. 

Increase  of  Property  Accounts $8,099,494  62 

(See  Statement,  following.) 

Increase  of  Cash  Assets 5,119,862  01 

CaBh  on  Hand $1,638,024  48 

The  Colorado  &  Wyoming  Railway  Co..      301,237  53 
The  Col.  Fin.  &  Con.  Co..  Contract  No.  2.  3,180,000  CO 

Bonds  Purchased  for  Sinking  Fund 324,000  00 

44  CO.  &I   Co:  Bonds 44,000  00 

133  O.  C.  &  I.  Co.  Bonds  deposited  with 

Central  Trust  Co.  133,000  00 

Cash  deposited  with  Central  Trust  Co. 
to  release  C.  F.  <fe  I.  Co.  Bonds 147,000  00 

Cash  Liabilities  Reduced 17,411  27 

Unclaimed  Dividends 136  00 

Interest  on  G.  R  C.  &  C.  Co.  Bonds 225  00 

Certificates  of  Deposit 9,659  00 

Unvouchered  Taxes 7,391  27 

Increase  of  Securities 58,400  00 

384  Shares  Colorado  Supply  Co.  Stock..        38,400  00 
20Colorado  Fuel  Co.  Bonds 20,00000 

Increase  of  Working  Capital 452,815  93 

Coal  Mine  Development 6,703  30 

Customers  and  others 5,111  11 

Central  Trust  Co.,  Trustee 2,482  12 

Fuel  Department  Supplies 25,498  81 

Iron  Department  Supplies 409,375  40 

Iron  Department, Manufactured  Stocks  3,645  19 

Miscellaneous  Funds 37,965  18 

Fund  for  Emergencies 37,965  18 

Profit  and  Loss 560,790  65 

Adjustments 80,790  65 

Preferred  Stock  Dividends 480,000  00 


$14,670,739  66 


INCREASE  AND  DECREA8E  OF  PROPERTY  ACCOUNTS, 
JUNE  80,  1900,  TO  JUNE  30,  1901. 

Real  estate $2,773,318  32 

Hospital  equipment 46,625  16 

Iron  department  equipment 4,602,252  94 

Fuel  department  equipment 689,586  82 

ui       .i  $8,111,783~~4 

Miscellaneous  equipment— Decrease 12,288  62 

Netlnorease $8,099,494  62 


STATEMENT    OF    CURRENT     RESOURCES  AND    L.IABILITIE8 

JUNE  30,  1901. 

Cash  and  Conveetiiii.e  Assets. 

7">ie30,  June  30, 

1901.  1^00.  Inc.  or  Dec. 

Account—                                                         $  $  $ 

Cash  on  Hand 1,791,092  153,067  7.1,638,024 

Costomerw'  Fuel  Department 37f>,577  399,645  D.  24,067 

Customers' Iron  Department 472,777  418,310  7.54.466 

Customers'  Denver  Retail  Departm't       15,546  13,943  7.  1.602 

Customers'  Pueblo  Retail  Departm't.         2,925  2,387  /.  38 

Customers'  Los  Angeles 951       7.951 

Due  from   Individuals  and 

Com  panl  ph $277,784 

Less:    OilsetB  due  to  Indi- 
viduals and  Companies..      48,595    228,889  256,759  V.  27,880 

Bills  Receivable 11,876  458,969  D.  447,093 

Central  Tnst  Co.,  Trustee 3,165  683  7.  2,482 

Henry  K.  McHarg,  Trustee 272  655  D.  383 

Coal  and  Coke  on  Hand  at  Mines 20,699  15.461  7.5,238 

Coal  and  Coke  on  Hand  at  Denver....      26,202  20,654  7.5,548 

Coal  and  Coke  on  Hand  at  Pueblo 4,385  2,522  7.1,864 

Coal  and  Coke  on  Hand  at  Los  An- 
geles              284 7.284 

Fuel  Department  Supplies 163,031  150,466  7.12.565 

Iron  Department  Supplies 916,534  507,158  7.409,375 

Iron  Department  Manufaot'd  Stocks.    525,523  621,878  7.3,645 
Securities,  Stocks  and  Bonds,  as  per 

list 952,123  1,040,322  D.  88,194 

The  Colorado  &  Wyoming  Ry.  Co 334,516  32,678  7.301.838 

The  Colorado  Finance  &  Construc- 
tion Co.,  Contraot  No.  1 206,759  5,090,458  D.  4,383,699 

The  Colorado  Finance  &  Construc- 
tion Co.,  Contraot  No.  2 3,180,000       7.3,180,000 

Uncollected  Dividends  and  Interest..      26,968  40,856  D.  13,887 

Total  Cash  and  Convertible  Assets.9,260,100  9,127,382  7.  132,718 


Cash  Liabilities. 

June  30,  June  30, 

1901.  1900.  Inc.  or  Dec. 

Account—                                                    $  $  9 

Bills  Payable 536,400  141.750  7.394,650 

Certificates  of  Deposit 18,335  27,99*  D.  9,659 

Unpaid  Vouchers 705.318  270.034  7.435,284 

Unpaid  Freight 193.6^8  60.975  7.132,653 

Unpaid  Pay  Checks  (Current  Month)    450,065  393,798  7.  56,267 

Unclaimed  Dividends 424  560  D.  136 

Div.  No.  18,  Pref.  Stock -Accrued 80,000  7.80,000 

Interest  on  Funded    Debt,  accrued 

but  rot  due 132,562  126,842  7,5,720 

Interest  on  G.  R.  C.  &  C.  Co.  Bonds, 

accrued  but  not  due 14,010  14,235  D.  225 

Unpaid  Interest  and  Divid'ds.. $1,791 
Less:  Caeh  in  Banks  to  pay 

same 4,791       Nil  Nil 

The  Colorado  8 upply  Companv 269,663  189,100  7.80,563 

The  Crystal  River  fcallroad  Co 170,161  Dr.  11,970  7.182,132 

Unvouchered  Taxes 11,601  18,993  D.  7,391 

Total  Cash  Liabilities 2,582,167  1,232,311  7.  1,349,856 


CONDENSED  COMPARATIVE  BALANCE  SHEET-JUNE  30,  1901. 

Compared  with  Yeah  Ending  June  30,  1900. 

ASSETS. 

June  30,  June  30, 

1901.  1900.  Inc.orDec. 

Account—                                                     $  $  * 

Real  Estate 16,142.388  1°, 369,069  I.  2.773,318 

Equipment— Fuel  Department 3,771,276  3,081,689  7.689,687 

Equpment— Iron  Department 7,882,909  3,2^0,656  7.4,602,253 

Equipment-Miscellaneous 119,546  131,835  D.  12,289 

Hospital  Department 46,62i  7.46,625 

Coal  Mine  Development 98,415  91,712  7.6,703 

Royalties  on  Leased  Lands  [paid  in 

advance 45,159  52,333  D.  7,174 

Cash  and    Convertible  Assets  (as 

per  statement 9,260,100  9,127,382  7.132,718 

Total  Assets 37,366,417  29,134  675  7.  8,231,742 


LIABILITIES. 

June  30,     June  30, 
1901.  1900.         Inc.orDec. 

Account—  $  $  $ 

Capital  Stook— Preferred 2,000,000     2,000.000  

Capital  Stook— Common 23,OO0,OJO  17,000,000  7.  6,000,000 

Colorado  Fuel  Co.  General  Mort- 
gage 6%  Bonds  880,000        880,000  

Colorado  Coal  &  Iron  Co. 
Con.  Mtg.  6%  Bonds.. $3,493,000 
Less— 

Bonds   held 
in    81  l  king 

Fund $778,000 

Bonds  depos 
ited  with 
Cent.Tr.Co.  133,000 
Cash  deposit- 
ed with  Cen- 
tral Trust 
Co.  to  re- 
leaseBonds.  147,000  1,058.030 

2,441,000    2,765,000    D.  324,000 

Colorado  Fuel  <s  Iron  Co.  General 

Mtg.  596  Bonds 2,674,0',0    2,348.000     7.326,000 

Fundfor  payment  of  Taxes 35,000         24,000       7.11,000 

Fund  for  payment  of  Pergonal  In- 
jury .... 30.344  27,203  7.3.141 

Fund  for  payment  of  Fire  Insur'ce.        37.764         21,276       7.16,488 

Fund  for  rellning  Furnaces 29.146  15.415        7.13,731 

Fundfor  Emergencies 82.125        120,090      D.  37,965 

Sinking  Fund— Fuel  Depart.  Equip.       707,880       601,030     7.103,800 
Sinking  Fund— Iron  Depart  Equip.       452,700       291,740     7.160,960 

Sinking  Fund— Real  Estate 317,814        280,215        7.37,599 

Cash  Liabilities  (as  per  statement) .   2,682,167    1,232,3117.1,349,857 

Total  Liabilities ... 35,269,942  27,609,3317.7,660,611 

Profit  and  loss  to  balance,   being 
excess  of  assets  over  liabilities...   2,096,476    1,525,345     7.571,131 

Total 5>7.366,417  29,134,675  7.  8,231,742 
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SECURITIES  OWNED  BY  THE  COMPANY  JUNE  30,  1901. 

8hai                             Stocks.                                 I  lalur  Book  Value. 

1,167  The  Colorado  Supply  Co $116,700  00  ijiiits.Tto  oo 

301  The  So.  I'uelilo  HouieBtead  &  Build- 
In?  Association 15,900  00  19,000  00 

:f,450  '1 1^  Crystal  River  Railroad  Co 345.000  00  303,71 

5,000  Tlir  Pueblo  Realty  Trust  Co 600.000  00  40i!,7  14.  1J 

147  The  New  Mexico  Ry.  <\:  Coal  Co.  Pre- 
ferred 8toek 14,700  00  None. 

207  The  New  Mexloo  Ry.  <k  Coal  Co.  Com- 
mon Stock £0,700  00  None. 

No.  HiDllls. 

58  The  Colorado  Fuel  Co.  1  st  Mort.  6  p.  o.       58,000  CO  58,000  00 
52  The  Colorado  Fuel  &■  Iron  Co.  Gen- 
eral Mortgage  5  per  cent 52,000  00  52,00000 

$1,122,300  00  $952,127  78 


<  lltCILAR 


LETTER     TO    STOCKHOLDERS 
JUNE    6,    1901. 


To  the  Stockholders  of  the  Colorado  Fuel  <t-  Iron  Company: 

Ai    the  request  of  stockholders  representing  more  than 

one-third  of  the  capital  stook  of  The  Colorado  Fuel  &  Iron 

Company,  a   special  meeting  of   the  stockholders  has  I a 

called  by  the  directors,  to   be  held  in  Denver,  July  13.  1901. 
A  notice  of  such  meeting  is  enclosed  herewith. 

At  a  subsequent  meeting  of  the  Board  of  Directors,  held 
on  June  (5.  1901.  it  was  deemed  desirable  to  advise  the  stock- 
holders of  the  method  in  which  the  $'2,000,000  00  common 
stock  added  to  the  capital  September  25,  1899,  has  been 
issued,  and  the  results  accomplished  thereby.  The  Presi- 
dent was  directed  to  send  a  copy  of  this  letter  of  advice  to 
each  stockholder  as  a  notice  that  in  connection  with  the 
proposed  increase  of  capital  stock  and  issue  of  convertible 
debentures  the  stockholders  will  be  asked  at  said  stock- 
holders' meeting  to  approve  all  of  the  proceedings  in  relation 
to  the  issue  of  said  $12,000,000  00  common  stock. 

A  blank  form  of  proxy  is  also  enclosed  which  all  stock- 
holders who  approve  the  action  of  the  Board  of  Directors 
and  favor  the  amendments  to  the  Article*  of  Incorporation 
mentioned  in  the  notice  enclosed  are  requested  to  execute. 
Please  return  to  the  office  of  the  C.mpany  at  Denver,  where 
proper  revenue  stamp  will  be  affixed. 

ISSUE  O?  $12,000,000  COMMON  STOCK  AUTHORIZED 
SEPTEMBER  25,  189*. 

By  unanimous  vote  of  the  stockholders  represented  at  the 
meeting  held  on  September  25,  1899,  the  Board  of  Directors 
was  authorized  to  issue  all  or  any  part  of  the  increase  of 
$12,000,000  00  of  common  stock  in  payment  for  improve- 
ments, property  or  cash.  The  market  value  of  the  common 
stock  upon  the  New  York  Stock  Exchange  was  below  par, 
and  it  was  known  that  it  was  impossible  to  raise  the  funds 
required  by  offering  this  stock  to  the  stockholders  at  par. 
The  Colorado  Finance  &  Construction  Company  was  there- 
fore organized  among  the  officers  of  the  Company  and 
others,  for  the  purpose  of  securing  the  improvements  in  ex 
change  for  stock,  which  should  be  issued  full  paid  and 
non-assessable. 

In  October,  1899,  the  Board  of  Directors  of  the  Colorado 
Fuel  &  Iron  Company  made  a  contract  with  The  Colorado 
Finance  &  Construction  Company  for  improvements,  among 
which  were  the  following: 

Steel  Woeks: 

Improvements  to  Blast  Furnaoe  "  B." 

Enlargements  and  Improvements  to  Rail  Mill. 

Iaoreased  Water  Supply,  Including  reservoir,  pipe  lines,  stand-pipe, 
etc. 

Extensions  to  System  of  Railway  Tracks. 
Minks  and  Coking  Plants: 

Opening  and  Equipping  lion  Mine  at  Sunrise,  Wyoming. 

200  Coke  Ovens  at  sopris,  Rouse,  and  Redstone,  Colorado. 

Washing  Plants  at  El  Moro  and  Starkville. 

Eleotrlo  Plant  at  Starkville. 

New  Coal  Mines  at  Rouse,  Sunshine  and  Placlta,  Colorado. 

The  Colorado  Finance  &  Construction  Company  further 
paid  the  sum  of  §2,000,000  in  cash.  In  consideration  of  the- 
im prove rnents  and  the  cash,  it  received  $6,000,000  of  the  new 
capital  stock.  The  stock  was  issued  and  delivered  in  due 
course,  and  the  contract  of  the  Construction  Company  has 
been  performed  and  accepted  by  the  directors. 

On  April  4,  1901,  a  second  contract  with  the  Colorado  Fi- 
nance &  Construction  Company  was  executed  under  the 
authority  of  the  Board  of  Directors  for  the  sale  of  the  re- 
maining $6,000,000  of  common  stock  in  consideration  of 
$3,480,000  in  cash  and  the  capital  stock  of  The  Rocky  Moun 
tain  Coal  &  Iron  Company. 

Efforts  had  been  made  since  1893  to  acquire  the  property 
secured  through  the  stock  of  The  Rocky  Mountain  Coal  & 
Iron  Company.  This  consists  of  258,000  acres  of  land  in 
Las  Animas  County,  Colorado,  adjoining  the  most  import 
ant  coal  properties  already  owned,  and  containing,  accord- 
ing to  the  report  of  the  Company's  geologist,  Mr.  Hills,  260 
square  miles  of  coal  measures  of  excellent  coking  quality. 
The  tract  has  long  be^n  known  as  the  most  valuable  reserve 
of  coking  coal  available  to  the  Colorado  Fuel  &  Iroa  Com- 
pany's Steel  Works  and  coke  markets.  This  land  is  subject 
to  S750.000  5  per  cent  fifty-year  gold  bonds,  which  have  been 
guaranteed  by  this  Company. 

The  dates  of  both  of  these  contracts  afford  an  opportunity 
for  all  stockholders  to  ascertain  the  advantage  of  the  con- 
tracts, because  the  benefit  of  the  improvements  can  be  com 
pared  with  the  market  value  of  the  common  stock  at  those 
times. 

The  improvements  secured  by  the  issue  of  $12,000,000 
stock  were  described  in  detail  in  a  circular  to  stockholders 


dated  September  5, 1899,  and  will  result   in   inon  the 

capacity  of  the  Steel  Plant  to  from  160,000  A\y 

of  finished  product  to  550,000  tons,  and  the  acq  lii  the 

ixy    additional    coal   and    i i  <  -n  lands,  o]  .ew 

mines,  building  ooke  ovens,  wasberies  and  otl  1 1  plai 

It  was  stated  in  the  oiroular  referred  to  that  ii  w 
quire  ai  least  two  years  to  make  the  propose  d  impi 

Ail  of  the  improvements  are  well  under  w ay  towai 
pletlon,  and  the  company   will   have-  in  a  short   tune  an 
annual  rapacity  of  550,000  tons  of   finish 
and  will  be  able  bo  produce  from  its  |  -  >  the  material 

and  supplies  required  therefor.    The  firs!   of  tbe  new  blast 
furnace!  I  whiob  will  double  tbe  present  output  of  pig  ii 
is  rapidly  approaching  completion,  and   is<  ■■■    ■'  idto  go 

into  blast  in  from  thirty  to  sixty  days.  The  contracts  pro- 
vided Cor  Its  completion  April  1st,  bul  unavoidable  delays 
have  occurred. 

Up  to  the  present  time  but  little  return  in  the  way  of 
earnings  has  been  realized  from  the  new  capital  ($12,0 
OOn),  but  your  directors  believe  that  the  earnings  from  this 
improvement  will,  in  the  near  future,  prove  the  wisdom  of 
the  plans  adopted,  and  that  in  no  other  way  could  as  good 
results  have  been  accomplished. 

PROPOSED  ISSUE  OP  $15,000,003   FIVE  PER  CENT  CONVERTI- 
BLE DEBENTURES  AND  $15,000,OCO  ADDITIONAL 
COMMON  STOCK. 

The  Directors  of  the  Colorado  Fuel  &  Iron  Company  now 
recommend  an  issue  of  $15,000,000  5  per  cent  10  year  Con- 
vertible Gold  Debentures  and  a  further  increase  of  the 
capital  stock  of  $15,000,000.  This  issue  of  debentures  is  de- 
signed to  furnish  the  capital  required  for  auxiliary  plants 
not  before  provided  for,  and  for  further  diversifying  the 
products  manufactured,  and  for  fuch  capital  as  is  needed  to 
handle  the  increased  business.  The  new  capital  will  add  to 
the  value  of  the  present  business  and  property  of  the  Com- 
pany, and  is  expected  to  earn  an  amount  far  in  excess  of  the 
increased  charges.  As  is  more  fully  stated  in  the  notice 
enclosed,  the  increased  stock  will  be  authorized  in  connec- 
tion with  the  convertible  debentures  of  the  Company.  Only 
$10,000,000  of  debentures  will  be  issued  at  present  for  cash; 
the  remaining  $5,000,000  is  reserved  for  the  acquisition  of 
new  property. 

AUXILIARY    PLANTS. 

Plans  and  estimates  have  been  made  for  the  immediate 
construction  of  the  fol'owing  auxiliary  plants: 

10  50-ton  Basio  Open-Hearth  Steel  Furnaoes;  Blooming  Mill;  24- 
lnch  Merchant  and  TIn-PJale  Bar  Mill;  Rod  Mill;  Hoop  Mill;  Tln- 
Plate  Plant;  Sheet  Plant;  Wire  and  Nail  Plant. 

These  plants  will  have  a  safe  capacity  of  270,000  tons  of 
finished  products  per  annum. 

The  estimated  cost  of  these  improvements,  including  ex- 
penses connected  with  the  issue  and  underwriting  of  $10,- 
000,000  of  Debenture  Bonds,  is  $5,000,000.  leaving  a  balance 
from  the  sale  of  the  debentures  of  $5,000,000  in  cash  avail- 
able for  working  capital  and  future  enlargements  and 
improvements. 

A  careful  investigation  of  the  markets,  selling  prices  and 
costs  of  manufacture  indicates  with  reasonable  certainty 
that  a  much  larger  tonnage  of  the  proposed  products  could 
be  sold  in  the  markets  tributary  to  the  Company's  works, 
and  that  the  increased  profits  on  the  finished  products  over 
the  profits  obtainable  on  the  raw  products  would  average 
$  0  per  ton;  estimating  such  profits,  however,  at  $6  per 
ton  on  270,000  tons,  would  equal  $1,620,000,  or  more  than 
three  times  the  interest  charge  on  the  $10,0<  0,000  of  deben- 
tures which  it  is  proposed  to  sell  at  the  present  time. 

Without  considering  the  increased  earnings  which  can 
reasonably  be  expected  from  the  improvements  provided 
for  by  the  $12,000,900  new  stock  authorized  September  25. 
1899,  and  the  $  0,000,000  of  debentures  referred  to,  and 
based  only  on  current  earnings,  the  proposed  5  per  cent  de- 
bentures will  be  a  safe  investment  stcurity;  in  addition  to 
which  the  privilege  of  converting  the  debentures  into  com- 
mon stock  gives  to  the  holder  an  opportunity  to  participate 
in  the  expected  increased  earnings  and  advancement  in  the 
market  value  of  the  stock  whenevi  r  he  desires  to  do  so. 

PRIVILEGE    TO    STOCKHOLDERS. 

It  is  proposed  to  offer  to  the  stockholders  the  right  to 
subscribe  to  the  $10,000,000  debentures  at  par  in  proportion 
to  their  holdings  of  stock— that  is,  $1,000  of  debentures  for 
each  25  shares  of  stock  held.  Full  particulars  of  such  offer* 
ing  will  be  sent  by  mail  to  stockholders  of  record  after  the 
proposed  issue  of  debentures  shall  have  been  authorized. 

A  contract  has  been  negotiated  by  the  President  with 
Messrs.  Blair  &  Co.  of  New  York  and  the  Illinois  Trust  & 
Savings  Bank  of  Chicago  whereby  they  agree  to  purchase  at 
par  any  portion  of  the  $10,000,000  of  debentures  not  sub- 
scribed for  by  the  stockholders;  this  contract  has  been  rati- 
fied by  the  Board  of  Directors,  subject  to  the  authorisation 
of  the  debenture  issue  by  the  stockholders. 

This  letter  is  designed  for  the  information  of  the  stock- 
holders. The  details  of  the  plan  for  tbe  issue  of  debentures 
and  increase  of  capital  stock  are  liable  to  change  if  the 
stockholders,  at  their  proposed  meeting  of  July  18,  1901.  so 
order,  and  nothing  said  in  that  respect  herein  is  intended  to 
bind  the  Company  or  its  directors  or  officers. 
By  order  "of  the  Board  of  Directors, 

J,  C.  OSGOOD.  President. 
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CHICAGO   MILWAUKEE  &  8T.  PAUL  RAILWAY  COMPANY. 


THIRTY  SEVENTH    LNNUAL  REPORT -FOR  THE  FISCAL   FEAR  ENDING  JUNE  30,  1901. 


The  Directors  submit  to  the  Stockholders  the  following 
report  of  the  business  and  opera!  ions  of  the  Company  for  the 
year  ending  June  80th,  L 90 1,  and  of  the  condition  of  its 
property  and  finances  al  the  olose  of  thai  year. 

The  operations  for  the  year  show  the  following  results: 

QroiB  Earning $12,369,012  fft 

Operating  Expenses,  including  taxes 27.977, i 503  32 

Net  Earnings $14,39  ,509  33 

income  fioiu  otiii-i  Bouroee 174,682  67 

Total $14,*«6,1»2  00 

Fixed  Charges— Interest  on  Bonds ..       6,383,035  42 


Balance  alio  i  e  all  charges  .. 


$8,183,15'-  58 


During  the  year  two  dividends  aggregating  seven  per  cent 
were  paid  on  the  preferred  stock,  and  two  dividends  aggre- 
gating five  and  one-halt'  per  cent  were  paid  on  the  common 
stock,  of  which  the  dividends  paid  October  22d,  1900— three 
and  one  half  per  cent  on  preferred  and  twoand  one-half  per 
cent  on  common  stock  —were  from  net  earnings  of  the 
previous  fiscal  year,  ending  June  :30th.  1900. 

MILES  OP  TRACK. 

Owned  solely  by  this  Company: 

Main  trnck ..." 6,570-68 

8eoond  main  track 273*68 

Third  main  track 5  02 

Fourth  main  traok l-72 

Cjnncoti  >n  tracks 33-00 

Yi  rd  tracks,  sidings  and  spur  traoks 1,62101     8,505*11 

Owned  jointly  with  other  Companies: 

Main  tnck  2564 

Second  main  track 1*83 

Connection  track* 2-16 

Yard  tracks,  sidings  and  spur  traoks 54*93  84*56 

Used  by  this  Company  under  contracts: 

Main  track 150*26 

Second  main  traok  18*82 

Third  main  track 1*14        170*22 


Total  miles  of  track 8,759*89 


In 


The  lines  of  road  are  located  as  follows: 

Miles 

Wisconsin 1,70*47 

Illinois 347  27 

Iowa...  1,783*02 

Minnesota 1,12009 

North  Dakota 118*21 

South  Dakota 1,224*05 

Missouri 140-27 

Michigan  158*94 

Total  length  of  main  track.  6, -^96-32 


The  line  of  the  Milwaukee  &  Superior  Railway,  extending 
from  Granville  to  North  Lake  in  Wisconsin,  a  distance  of 
20*08  miles,  was  purchased  by  this  Company  October  18,  19  0. 

The  extension  of  the   Libertyville   Line  to  Fox   Lake.  Illi 
nois,  under  construction  at  the  close  of  last  year,   and  its 
extension  to  Janesville,  Wisconsin,  a  total  distance  of  63*90 
miles,  have  been  completed  at  a  cost  of  $  .899,791  97. 

The  extensions  of  the  line  from  Napa  to  Platte,  ^outh  Dako 
ta,  a  distance  of  82  miles,  at  a  cost  of  $829,769  98;  and  from 
Bowdle  to  Evarts.  South  Dakota,  a  distance  of  40*65  miles, 
at  a  cost  of  $392,181  41;  and  from  Kelso  to  Crystal  Falls, 
Michigan,  a  distance  of  694  miles,  at  a  cost  o(  $146,608  93, 
have  been  completed  during  the  year. 

The  reduction  of  grades  on  the  La  Crosse  Division,  at  a 
cost  of  $1,054,484  57,  and  on  the  Chicago  &  Council  Bluffs 
Division  in  Iowa,  between  Marion  and  Preston,  at  a  cost  of 
$531,635  54.  have  been  completed  and  the  expense  charged 
to  Renewal  and  Improvment  Fund. 

The  reduction  of  grades  on  the  River  Division,  between 
La  Crosse  and  St.Paul,  to  three-tenths  of  one  per  cent  east- 
bound  and  west-bound,  at  an  estimated  cist  of  $454,000:  and 
on  the  Chicago  &  Council  Bluffs  Division,  between  Coon 
Rapids  and  Perry,  to  a  maximum  of  sixty- six  hundredths  of 
one  per  cent  we^t-bound,  and  five-tenths  of  one  per  cent 
east-bound,  at  an  estimated  cost  of  $172,000,  have  been 
authorized,  and  t^e  work  is  now  under  way.  The  expense 
of  tbis  work  is  to  be  charged  to  Renewa1.  and  Improvement 
Fund. 

The  work  of  widening  the  gauge  of  the  line  from  Reno, 
Minnesota,  to  Preston,  Minnesota,  a  distance  of  57*77  miles, 
is  nearing  completion.  The  estimated  cost  is  $150,000^ 
which  will  be  charged  to  Renewal  and  Improvement  Fund! 

To  secure  a  more  direct  line  and  one  of  lower  grade  be 
tween  Chicago  and  Kansas  City,  the  construction  of  a  line 
from  Ashdale,  Illinois,  to  a  point  one  and  nine  tenth  miles 
sou'h  of  Thomson,  Illinois,  a  distance  of  14  67  miles;  and 
from  Muscatine,  Iowa,  to  Rutledge,  Iowa,  a  distance  of 
75*98  miles,  has  been  begun.  These  new  hues,  together 
with  the  joint  use  of  the  line  of  the  Davenport  Rock 
Island  &  Northwestern  Railway  from  East  Moline,  Illinois, 
to  Davenport,  Iowa,  and  of  the  line  of  the  Chicago  Rock 
Island  &  Pacific  Railway  from  Davenport,  Iowa,  to  Mus- 
catine, Iowa — which  have  been  acquired—will  shorten  the 
distance  between  Chicago  and  Kansas  City  3i  -96  miles.  The 
total  length  of  lines  to  be  constructed  is  90*65  miles,  at  an 
estimated  cost  of  $\866,932. 


The  plan  for  redu  sing  the   •  the  Chicago  &  Council 

Bluffs  Division  in  Iowa  inoluaes  the  construction  of  a  line 

of  low  grade  from  a  point,  three  and  lour  tenths  mile^  west 
of  Preston.  Iowa,  to  Green  Island.  Iowa,  a  distance  of  11*90 
miles,  at  an  estimated  cost  of  $260,  36  00.  This  line  is  now 
under  construction. 

Second  main  tracks  are  being  constructed  from  Sabula 
Junction  to  Green  Island  Iowa,  a  distance  of  11*70  miles,  at 
an  estimated  cost  of  f  ■'■">. 660  0  ;  and  from  a  point  three  and 
four  tenths  miles  west  of  Preston  to  13  owns.  Iowa,  a  dist- 
ance of  2*05  miles,  at  an  estimated  cost  of  $2  ',800. 

A  second  main  track  from  Marion  to  Martelle.  Iowa,adis 
tance  of  12*54  miles,  which  was  under  construction  at  the 
(dose  of  last  year,  has  been  completed;  and  second  main 
tracks  from  Portage  to  Madison  Line  Switch.  Wisconsin,  a 
distance  of  1*65  miles:  and  from  Sparta  to  Viroqua  Junction, 
Wisconsin,  a  distance  of  2  51  miles,  have  been  constructed 
during  the  year. 

The  construction  of  ore  docks  and  terminal  facilities  at 
Escanaba,  Michigan,  has  been  completjd  at  a  cost  of  $397, - 
861  09,  which  has  been  charged  to  Renewal  and  Improve- 
ment Fund. 


ROLLING  STOCK. 

At  the  close  of  the  fiscal  year  ending  June  30th.  1900.  the 
Rolling  Stock  Replacement  Fund  amounted  to  $110,502  50. 

During  the  year  just  closed  there  has  been  added  to  the 
fund  and  charge  I  to  Operating  Expenses,  the  sum  of  $339,- 
264  23  for  the  co^t  of  the  replacement  of  five  hundred  and 
seventy-six  cars  destroyed  or  taken  down  during  the  year, 
and  there  has  been  deducted  from  the  fund  $3,564  44,  being 
the  excess  of  estimate  over  actual  cost  of  ten  locomotives 
purchased  and  built  for  replacement. 

There  was  expended  of  this  fund,  for  the  replacement  of 
ten  locomotives,  an  3   for  the  replacement  of  four  hundred 
and  seventy  cars,  $296,956  73 -a  total  of  $383,352  29.  as   fol- 
lows: 
10  Locomotives $86,395  56 

1  Passenger  Coach 7,488  19 

1  Passenger  and  Baggage  Car 3,893  25 

1  Baggage  Car 2,820  76 

30}  Box  Cars 184,4«1  28 

1:27  Stock  Cars .     77,05159 

4  Flat  Cars 2,273  22 

20  Refrigerator  Cars „     14,837  35 

2  Vegetable  Cars 1,4^)8  90 

5  Ore  Cars 2,902  24 

The  unexpended  balance  of  the  Replace ment  Fund  June 
30tb,  1901,  amounted  to  $62,850  00-which  is  sufficient  ta 
repl  ce  the  shortage  of  one  hundred  and  thirty-seven  cars 
as  shown  by  statement  on  page  38  of  pamphlet  report. 

There  has  been  charged  to  Operating  Expenses  during  the 
year,  for  new  cars  purchased  and  built,  the  sum  of  $1,111,- 
255  56,  as  follows: 

2  SleepiDg  Cars $38,069  40 

699  Box  Oars 369,736  27 

123  8tockCars 74,6  24  76 

vi98  Vegetable  Cars 209,925  74 

295  Ore  Cars  171,232  38 

230  Refrigerator  Oars. 170,«29  *>1 

48  BallastCars 31,597  34 

2  Ballast  Plow  Cars 1,343  80 

3  Steam  Shovels 21,93135 

1  Snow  Plow 2,265  00 

The  average  number  of  freight  cars  in  service  June  30, 
901,  per  mile  of  road  was  5  72. 

There  were  in  freight  service  June  30,  1891,  24,814  cars 
with  a  carrying  capacity  of  466,671  tons,  while  on  June  30, 
1901,  there  were  37,733  cars  with  a  carrying  capacity  of 
925,109  tons. 


CAPITAL    EXPENDITURES. 

charged  to  cost  of  road  and  equipment  dobing  yeab 
Ending  June  30tu,  1901. 

Expended  during  the  year  ending  June  30th,  1901: 

Construction  of  New  Lines $2,113,641  93 

onstruction  of  Second  Main  Traok 46,859  82 

RealEstate 134.753  16 


Amount  expended  from  the  Earnings  of 
the  Company,  and  oarrled  as  due  the 

Treasury  in  the  last  Annual  Report 

Rxpended  during  the  year  ending  June  30th,  1901 

Construction  of  New  Lines $Z,18e,^2^  21 

Construction  of  Seoond  Main  Track    - 256,337  08 

RealEstate 105,214  96 

Purchase  of  Milwaukee  <fe  Superior  Ry 341,174  83 

New  Locomotives  and  Cars. 869,720  82 

Purchase  of  Chicago  &  Pao.  RR.  Co.  Stock.  25  00 


$2,295,254  91 


—   3,758,80'.  90 

$6,054,056  81 
67,904  62 


Sundry  Credits 

Total  as  shown  by  detailed  statement  on  page  35  of 
pamphlet  Report $5,986,152  19 


RENEWAL  AND  IMPROVEMENT  FUND 

Amount  credited  to  Renewal  and  Improvement  Fund, 
and  deposited  to  oredlt  of  Company  in  New  York  and 
Chicago,  to  June  80th.  1901 $6,335  OO0O0 

Interest  received  on  balances 2i8,763  80 

Total $6,553,763  80 
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Expenditures — 
For  Elevailon  of  Tracks  In  Chicago  : 

Chicago  Si  Milwaukee  Division $5:51,300  87 

Chicago  «Jfc  Council  Bluffs  Division 180,948  06    $712.2         B 

For  Third  and  Fourth  Main  Tracks  : 
Chicago  &  Milwaukee  Division 145,224  46 

For  Reduiiux  Grade  and  Improving  Line  : 

1  a  Crosse  l>i\l-l,>n #1,054,4  84  57 

Chicago  &  Council  Bluffs  Dlv.  In  Iowa.       578,937  10 

Kiver  Division 46,804  27   1,680,225  94 

For  Esoanaba  Docks  and  Terminal   Facilities 897,864  09 

For  Cost  of  Second  Main  Tracks  In  excess  of  #10,000 
per  mile  provided  by  the  terms  of  the  General  Mort.       14.ti,l 

Foi  Change  of  Line,  Redtleld,  South  Dakota 24,479  is 

For  Change  of  Gauge,  Preston  Branch 28,573  30 

For  Replacement  of  the  bridge  over  the  Mississippi 
River  between  St.  Paul  and  Minneapolis  with  a 
double-track  structure 6,894  70 

Total  Expenditure $3,141,689  82 

Unexpended  Balauoe  June  30th,  KOI $3,412.073  98 


CAPITAL  8TO'  K. 

At  the  olose  of  the  hist  fisoal  year  the  share  capital  of  t lie 
Company  amounted  to $87,601 ,501  :  and  consisted  of  $  I'M")  I. 
9C0  of  preferred  stock  and  $47,146,600  of  common  stuck. 

It  has  been  increased  during  this  fiscal  year  by  $4,203,500 
of  preferred  >t  ck  and  $2,1)00  of  common  stock,  issued  in 
exchange  for  the  same  amount  of  convertible  bonds  can- 
celed. 

The  Company  has  sold  to  its  stockholders  of  record  t lie 
Uth  of  March,  1901 ,  86,732  shares  of  the  common  stock  of 
this  Compiny  at  par,  to  reimburse  the  Treasury  for  amount 
expended  from  earnings  for  construction  of  various  lines, 
for  real  estate,  etc.,  to  December  31st,  1900— $4,522,520  25; 
to  provide  funds  for  the  shortening  of  the  Kansas  City  Line 
—  $2,806,932  OC — and  for  other  construction  purposes  and 
additions  to  the  property. 

The  total  amount  of  capital  stock  at  the  close  of  the  year 
is  $100,480,200. 

The  amount  of  capital  stock  per  mile  of  road  is  $15,232  77. 

FUNDED   DEBT. 

At  the  close  of  the  last  fiscal  year  the  funded  debt  of  the 
Company  was  $131,147,000. 

It  has  been  increased  during  this  fiscal  year  by  the  issue 
of  $92,000  of  General  Mortgage  Bonds,  and  it  has  been  de- 
creased $4,297,500  by  underlying  bends  retired  and  canceled, 
as  shown  on  page  20  of  pamphlet  report. 

The  funded  debt  at  the  clore  of  the  fiscal  year  ending 
June  30tb,  190',  was  $12(5,941,500- a  decrease  of  $4,205,500 
since  last  report. 

The  amount  of  funded  debt  per  mile  of  road  is  $19,244  29, 
on  which  the  interest  charge  per  mile  of  road  is  $990  34. 

The  total  capitalization  of  the  Company  per  mile  of  road 
1,477  06. 

TREASURY  BONDS. 

At  the  close  of  the  last  fiscal  year  the  amount  of  the 
Company "s  bonds  in  its  treasury  and  due  from  trustees  was 
$8,891,000. 

This  has  been  increased  during  this  fiscal  year  $92,000,  as 
follows:  $56,0.  0  General  Mortgage  Bonds  received  for  un- 
derlying bonds  canceled  by  sinking  funds,  and  $36,000  for 
underlying  bonds  paid  and  canceled. 

$4,000,000  of  General  Mortgage  V .',  per  cent  Bonds  and 
$100,000  of  General  Mortgage  4  per  cent  Bonds  have  been 
sold  during  the  year. 

Bonds  in  the  treasury  or  due  from  Trustees,  June  30th, 
1901,  amount  to  $4,883,000.  as  shown  on  page  24  of  pamphlet 
report. 

Of  this  amount  $224,000  are  General  Mortgage  4  per  cent 
Bonds,  §3,570,000  are  General  Mortgage  3%  per  cent  Bonds, 
and  $1,089,000  are  Milwaukee  &  Northern  R.R.  Co.  Consoli- 
dated Mortgage  6  per  cent  Bonds. 

These  treasury  bonds  represent  actual  expenditures  for 
extensions,  improvements,  additional  property  and  under- 
lying bonds  paid  and  canceled. 

BONDS    IN    INVESTMENT    ACCOUNT. 

At  the  close  of  the  last  fiscal  year  the  amount  of  bonds 
purchased  by  the  Company  and  held  in  Investment  Account 
for  Sinking  Fund  purposes  was  as  lollows: 

5  First  Mortgage  Bonds,  Wisconsin  Valley  Division $5,000  00 

51  First  Mortgage  Bonds,  Dubuque  Division 51,000  00 

Total $56,000  00 

These  bonds  were  canceled  during  the  year  through  the 
operation  of  the  Sinking  Fund. 

INSURANCE  DEPARTMENT. 

Cashonhand  June  30th.  19C0 $34, TOG  58 

Receiuts  during  ihe  year: 

Premiums $124,341  27 

Income  from  Investment  of  Guaranty  Fund     85,657  23    159,998  50 

244,105  08 
Payments  dui  ing  the  year : 

For  Losses $22,893  85 

For  Expenses 3.977  16 

For  $100,000  of  C.  M.  &  St.  P.  Ry.  Co.  .% 

bonds ;.  no,062  fO 

For  $38,000  of  Mil.  &  Nor.  RR.  Co  6%  boDds  46,017  50 
For  $2,000  of  Fargo  &  South.  Ry.  Co.  6% 

D°«>d8 ;.  2,737  50    185,688  51 

Cashonhand  June  30th,  1901 


The  Guaranty  Fund  June  80th,  1900  was  |  It 

is  now  $868,606  35— an  inorea  Uv 

ed  a>  folio* 
Cbloaco  Milwaukee  Paul  Rj  Oo.  bonds— 

..rial  Mortgage  *    1,000  00 

..li.l.C  ,1  M.  i    .  10,00000 

Southern  MininM.m  Division  ti% 7,000  •  o 

l.a    roam  &  DavenuortDlv  ilon  5  4/0000 

Chicago  &  Paclflo  Western  Division  5      ....       'i.ooooo 

$562,000  00 

Kansas  Oltr  Belt  Kj ,  Oo.  I      i«onds 11,  ,<  00  00 

:  akots  &  Great  Southern  By.  Co.  5%  bond         ,0  00 

Chicago  Burltna-ton  A  Qulncy  RR,  0b.  i%  bond* 

1.  ,  timore  As  Ohio  BR.  Co.  3^%  bonds 50.0,  0  to 

Northern  Purine  Ry,  Co.  j'"0  bonds 50. 1  00  00 

Milwaukee  &  Northern  kk.  Co.  «%  bonds 3*,o'<ooo 

Fargo  &  Southern  Ry.  Co.  6  V  ,000  00 

Par  value  of  bonds '000 

Amount  of  annual  Interest 38,070  CO 


EARNINGS. 

The  results  from  operation  of  your  Company  s  lines  during 
the  year  ending  June  80,  1901.  compared  with  the  previous 

year,  show  an  increase  of  $184,3.0  65  in  gross  earnings,  a 
deorease  of  $448,883  60  in  operating  expenses  and  an  in- 
crease of  $027,654  34  in  net  earnings. 

The  earnings  from  freight  traffic  were  $31,357,992  49— 
;  I  01  per  cent  of  total  earnings— an  increase  ol !  $137,775  22, 
or    14  per  cent. 

The  number  of  tons  of  freight  carried  was  18,010,683- an 
increase  of  253,264  tons,  or  1-13  per  cent. 

The  increase  in  number  of  tons  of  freight  carried  was  in 
the  following  commodities:  flour  and  other  mill  products, 
L9,344  tons;  corn,  18,027  tons:  flax  seed,  1,900  tons;  hay, 
12,277  tons;  fruit  and  vegetables,  12,054  tons;  live  stock, 
62,592  tons;  dressed  meats  and  other  packing  house  prod- 
ucts, 37,«65  tons;  other  animal  products,  18,458  tons;  an- 
thracite coal,  ll 9,688  tons;  bituminous  coal,  144.430  tons; 
ircn  and  other  ores,  49,975  tons;  stone,  sand,  etc.,  50.249  tons; 
salt,  27,183  tons;  lumber,  lath  and  shingles,  48,606  tons; 
sash,  doors  and  blinds,  1,175  tons;  petroleum  and  other  oils, 
4,851  tons;  castings  and  machinery,  6,104  tons;  lime,  ce- 
ment and  plaster.  542  tons;  brick,  12,449  tons;  wines,  liquors 
and  beers,  28,437  tons;  household  goods  and  furniture,  8.529 
tons,  and  other  manufactures,  81,908  tons. 


The  following  commodities  show  a  decrease  from  the  pre- 
vious year:  wheat,  44,323  tons;  rye,  4,310  tons;  barley,  47,8!  4 
tons;  oats,  81,125  tons;  other  agricultural  products  7,481 
ton«:  coke,  41, 234  tons;  other  forest  products,  196.800  tons; 
iron  and  steel,  60, Oi  7  tons:  agricultural  implements,  15,516 
tons;  wagons,  carriages,  tools,  etc.,  3.523  tons;  paper,  710 
tons,  and  commodities  not  specified,  38,036  tons. 

The  number  of  tons  of  all  agricultural  products  carried 
during  the  year  was  5,0  8,974  tons — a  decrease  compared 
with  the  previous  year  of  93,v5l  tons,  or  1*84  per  cent. 
Agricultural  products  comprised  27-87  per  cent  of  the  total 
tonnage  carried,  as  compared  with  28-79  per  cent  of  the  total 
tonnage  of  last  year. 

The  number  of  tons  of  commodities  other  than  agricul- 
tural products  carried  during  the  year  was  12,991,709  tons 
—an  increase  compared  with  the  previous  year  of  317,115 
tons,  or  2-75  per  cent- the  per  cent  of  the  total  being  7213 
per  cent  against  71  "21  per  cent  last  year. 

The  number  of  tons  of  revenue  freight  carried  one  mile 
was  8,639,977,9  9  an  increase  of  282,521,335,  or  S4I  per  cent. 
The  revenue  per  ton  per  mile  was  -8615  cents  a  decrease  of 
•0684  cents,  or  7"86  per  cent.  The  average  miles  each  ton  of 
revenue  freight  was  carr  ed  was  202-10  miles— an  increase 
of  13-03  miles,  or  6-89  per  cent. 

The  number  of  tons  of  revenue  freight  carried  per  loaded 
car  was  12-937,  against  13-199  last  year- an  increase  of  6-05 
per  cent.  The  number  of  tons  of  revenue  freight  per  freight 
train  mile  was  236-55,  against  209'  0  last  year- an  increase 
of  3-13  per  cent.  The  revenue  from  freight  per  freight 
train  mile  was  $-3-038,  against  $  -944  last  year— an  increase 
of  484  per  cent, 

The  average  rate  per  ton  per  mile  received  for  freights 
for  a  series  of  years  past  has  been  as  follows,  viz.: 


1872 2-43 

1873 250 

1874 2-38 

1875 2  10 

1876. 2  04 

1877 208 

1878 180 


ots. 


1879. 
18"0. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886. 


.1-72 
.1-76 
.1-70 
.1-48 
.1-39 
.1-29 
.1-2S 
.1-17 


1887 109 

18*8 1-006 

1889 1  059 

1890 0995 

1-91 10  3 

1892 1  026 

1893 1026 

1894 .1-0.-7 

1895.... 1*075 

'896 1-003 

1897 1  008 

1898 0-978 

1899 0  9o7 

19i  0 0930 

1901 .061 


OtS. 


*5«.416  57 


The  earnings  from  passenger  traffic  during  the  year  were 
$7,939,215  76—  8-74  per  cent  of  total  earnings— an  increase 
of  §240, 7('2  25  over  the  previous  year,  or  3  3  per  cent.  The 
number  of  passengers  carried  w  a  8,319,227  a  decrease  of 
358,595,  or  4-13  per  cent.  The  number  of  passengers  carried 
one  mile  was  841 ,643,593  an  increase  of  13,465,076,  or  4.0 
per  cent;  the  revenue  per  passenger  per  mile  was  9  3.'4 
cents- a  decrease  of  '022  cent,  or  -'.'4  per  cent-  the   average 
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miles  eaofa  passenger  was  oarried   was  41-07  miles— an  in- 
crease of  8'2fi  miles,  or  8*59  per  cent. 


EXPENDITURE. 


of  .Maintenance  of  W.-iy  and  Structureswere 
Maintenance  of  Equipment,  $8,024,725  '8; 
'ranspoi-tatimi.  118,882,064  48;     Gteneral    Ex 


The  expen 
$6,505,864   t>7:    Mai 
Conduoting    Transport) 

peases,  including  Taxes,  |2,2l'8,59408;  Renewal  and  improve- 
ment Aooount,  K 1, 1 85,000  00;  ;i rid  Additional  lv|iiipinent, 
$1J  11,255  86. 

There  was  a  decrease  in  expenditures  for  Maintenance  of 
Way  and  Structures  of  $997,516  50;  for  Maintenance  of 
Equipment  of  |28,94t  68;  for  Renewal  and  Improvement 
Account  of  $865,000  00,  and  for  Additional  Equipment  of 
$864,049  88,  There  was  an  increase  in  expenditures  for 
Conducting  Transportation  of  $1,170,497  54;  and  for  General 
Expenses,  Including  Taxes,  of  $186,676  28 

In  the  expenditures  pertaining  to  Maintenance  of  Way 
and  Structures,  there  was  a  decrease  in  the  following  items: 
Roadwav,  $510,645  94;  Rails,  $315,024  83;  Bridges  and  Cul 
verts,  $233,819  55,  and  Buildings  and  Fixtures,  $1,086  34; 
and  an  increase  in  Ties  of  $51,)  49  20;  and  in  Fences,  Road 
Crossings  and  other  items  of  $14,910  %. 

The  expenditures  for  Roadway  include  the  amount  of 
$244.965  30  tor  54-34  miles  of  new  passing,  side  and  spur 
tracks;  $50,004  98  for  ballasting  on  lines  not  previously  bal- 
lasted; and  $4  \ 548  87  for  reducing  grades — except  on  the 
La  Crosse,  Council  Bluffs  and  River  Divisions,  the  cost  of 
which  was  charged  to  Renewal  and  Improvement  Fund. 

The  expenditures  for  Rails  include  27,747  tons  of  new 
steel  rails,  costing  $759,848  56.  During  the  previous  year 
62,624  tons  of  new  steel  rails  were  laid,  costing  $1,587,667  18. 
A  large  portion  of  this  decrease  is  due  to  the  delay  in  de- 
livery by  the  mills.  The  weight  of  steel  rails  used  in  re 
newals  is  75  pounds  and  85  pounds  per  yard. 

The  Expenditures  for  Ties  include  1,819,863  new  ties- 
costing  $787,406  37.  During  the  previous  year  )  ,827,838  new 
ties,  costing  $775,581  02  were  placed  in  track. 

The  expenditures  for  Bridges  and  Culverts  include  the 
total  cost  of  74  stetl  bridges,  aggregating  6,024  feet  in  length 
— replacing  4,919  feet  of  wooden  bridges,  927  feet  of  iron 
bridges  and  178  feet  of  embankment;  the  tilling  of  about 
4*72  miles  of  pile  bridges  with  earth  —224  bridges  having 
been  completely  filled  and  84  reduced  in  length  by  fiding, 
and  the  replacing  of  430  wooden  culverts  with  iron.  The 
cost  of  these  above  the  cost  of  renewal  in  the  original  form 
was  $264,330  78. 

The  expenditures  for  Buildings  and  Fixtures  include  the 
sum  of  $9,263  55  for  the  completion  of  new  structures  which 
were  under  construction  at  the  close  of  the  previous  fiscal 
year. 

The  expenditures  for  Maintenance  of  Equipment  include 
the  amount  of  $335,699  79  charged  to  Operating  Expenses,  to 
to  replace  the  loss  of  equipment  during  the  year,  as  against 
$527,609  48  charged  during  the  previous  year. 

In  the  expenditures  pertaining  to  Conducting  Transporta- 
tion there  was  an  increase,  as  follows:  Engine  and  Round- 
house Men,  $157,466  77;  Fuel  and  other  supplies  for  Loco 
motives,  $502,857  75;  Train  Service  and  Supplies,  $87,119  98; 
Station  Service  and  Supplies,  $75,857  42;  Switcumen,  Flag- 
men and  Watchmen,  $61,480  03;  Switching  Charges.  $101,- 
920  42;  Rents  of  Tracks  and  Terminals,  $34,511  05;  Outside 
Agencies,  $57,298  07;  and  in  all  other  Expenses  under  this 
head,  $111,986  05. 

The  average  cost  of  Repairs  and  Renewals  of  Loco  notives 
during  the  year  was  $947  72;  of  Passenger  Cars  $568  38,  and 
of  Freight  Cars  $26  79. 

The  amount  paid  the  United  States  Government  for 
Internal  Revenue  Tax  during  the  year  was  $62,253  08. 


The  payments  of  the  Company  for  labor  directly  employed 
in  its  service  during  the  year   were  $15,916,128  78,  as  com* 

pared    with    $'5,502,781 90    last    jrear;    and    for  material  and 

supplies,  $9,801,115  49,  as  compared   with  $11,647,680  05  last 
year. 


The  Board  lias  continued  the  policy  of  making  improve- 
ments and  additions  to  the  property,  and  including  thein  in 
Operating  Kxpt  n 

Tbe  principal  items  of  improvements  and  additions  to 
property  which  have  been  charged  to  Operating  Expenses 
during  the  year  are  as  follow-: 

Renewal  and  Improvement  Fund.  $1,185.000  00:  Additional 
Equipment.  $1,111,355  56;  new  passing,  side  and  spur  tracks, 
$244,965  80;  ballasting  lines  not  heretofore  ballasted,  $50,- 
004  98;  strengthening  bridges,  $4,55100;  replacing  wooden 
and  iron  bridges  with  steel  bridges,  filling  pile  bridges  and 
openings  and  replacing  wooden  culverts  with  iron  -  excess 
of  cost  over  renewal  in  original  form.  $261,330  78;  new  fences, 
$9,389  51;  new  freight  and  passenger  stations  and  other 
station  buildings— excess  of  cost  over  cost  of  former  struc- 
tures-$2l5,796  73:  additional  machinery,  $24,137  72:  im- 
provement of  grades  and  alignment,  not  charged  to  Renewal 
and  Improvement  Fund,  $43,548  87;  a  total  of  $3,152,980  45. 
The  amount  thus  charged  to  Operating  Expenses,  if  de- 
ducted therefrom,  would  reduce  the  percentage  of  Operat- 
ing Expenses  to  Gross  Earnings  to  55-42  ,per  cent,  exclusive 
of  taxes,  which  are  317  per  cent  of  Gross  Earnings. 

In  addition  to  these  principal  items  there  has  been  a  large 
amount  charged  to  Operating  Expenses  for  additional 
weight  of  rails,  fastenings  and  frogs  ;  repairs  of  cars  and 
engines  used  in  construction  ;  filling  trestles  with  earth- 
work ;  widening  cuts  and  embankments;  raising  embank- 
ments ;  surfacing  and  ditching  ;  arch  and  box  culverts  and 
drains,  etc.  These  items  are  sometimes  charged  to  Im- 
provement. 

No  charge  has  been  made  in  the  cost  of  construction  of 
any  lines,  of  rental  of  engines  or  cars,  or  of  any  repairs  of 
engines  or  cars  used  in  construction,  or  of  any  proportion 
of  the  general  expense  of  the  Company;  nor  is  any  credit 
made  to  earnings  for  the  transportation  of  any  material  for 
the  construction  of  new  lines  or  for  improvements  on  ex- 
isting lines. 

STATEMEST  OP  INCOME  ACCOUNT,  JUNE  £0,   1901. 

Credit  Balance.  June  30,  1900 $14,887,253  66 

Dividend  payable  Oct.  22, 1900,  from  net 
ear*  ings  of  lisoal  year  ending  June  30, 

1900,  viz  : 

3»s%  on  $40.454 ,900 -Preferred  etook..   $1,415,921  50 

2^%  on  $17, 146,600— Common  stock....      1,178,665  00     2,594,586  50 

Balance  July  1,1900 $12,292,667  16 

Gross  earnings  for  the  year  ending  June 

30,  lfOl $42,369,012  65 

Lessoperating  expenses,  Including  taxes  27,977,503  32 

Net  earnings $14,391,509.33 

Income  from  other  sources 174,682  67 

Netrevenue  for  year  end'gJaue30, 1901. $14,566,192  00 
Interest   accrued    daring 

the  year  on  funded  debt. $8,383,035  42 
Di  vldend  payable  April  25, 

1901,  from  net  earnings 
of  fiscal  year  ending 
June  30, 1901,  viz.: 

3*2%  on  $tl,003,900-Pre- 

ferredstook 1,435,136  50 

3%  on  $47,148,600 -Com- 

monstock 1,414,458  00     9,232,629  02 

Balance  for  the  year  ending  June  30, 1901 5,333,562  08 

Credit  balance  June  30,  1901 $17,626,229  24 


GENERAL  ACCOUNT,  JUNE  30TH,  1901. 


DR. 

Cost  of  Road  and  Equipment 

Bonds.  Stock,  etc.,  or  other  Companies 

New  England  Trust  Co.— Bonds  and 
Cash,  held  in  Trust,  for  Dub.  Div. 
and  Wis.  Val.  Div. Sinking  Funds...       589,073  72 

Cash  held  in  Special  Trust  for  Du- 
buque Division  and  Wisconsin  Val- 
lej  Division  Sinking  Funds 44,110  79 

Farmers'  Loan  <fe  Trust  Co..  Trustee.. 

Depositaries  of  Renewal  Fund  — 
United  States  Trust  Ca,  New  York  $1,635,778  82 

Union  Trust  Co.,  New  York 1,478,682  30 

Continental  National  Bank,  Chicago       297,612  86 

Insurance  Department 

Stock  of  Material  and  Fuel 

Mort.  Bonds  of  Company,  unsold,  held 

in  Treasury,  and  due  from  Trustees.  $3,794,000  00 
Mil.  &  Nor.  RR.  Co.  6%Con.M.  Bonds, 

unsold,  held  In  C.  M.  &So.P.Treas'y    1,089,000  00 

Stook  of  Company  in  Treasury 

Due  from  Agents  and  Conductors $712,912  24 

Due  from  Transportation  Companies.  258.564  31 

Miscellaneous  Balances 792.174  86 

Due  from  United  States  Government.  357,362  73 

Deferred  Payments  for  Common  Stock  2,206,650  00 

Cash  on  hand 13,518,176  07 


$224,2*S.832  69 
2,170,503  25 


633,184  51 
409  08 


3,412,073  98 

10.000  00 

3,217,291  29 


4,883,000  00 
4,700  00 


17,845,840  21 
$256,465,835  01 


CR. 

Capital  Stock— Preferred $14,658,400  00 

Capital  Stock- Common 55,821,800  00 

Funded  Debt 

Wisconsin  Valley  Division   Sinking 

Fund $20,997  99 

Dubuque  Division  Sinking  Fund 612, 1 86  52 

Sinking   Fund,  Income  Convertible 
Bonds 

Renewal  and  Improvement  Fund.... 

Replacement  Fund — Cars 

Pay-Rolls  and  Vouchers. 2,909,119  78 

Due  Transportation  Companies 370,288  53 

Miscellaneous  Balances 1,012,524  78 

Dividends  Unclaimed 68,085  58 

interest  Coupons  not  presented '         60,561  11 

Interest  Accrued,  not  yet  payable, 
Inoluding  interest  due  July  1st 2,887,117  50 


$100,480,-200  00 
126,941,500  00 


633,184  51 

2,100  00 

3,412,073  98 

62,850  00 


Income  Account. 


7,307.697  28 
17,626,229  24 


$256,465,835  01 
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During  the  i>;i>t  year  the  Company  has  sustained   the   lot 

by  death  of  its  Director,  Mr.  Philip  l).  Armour,  and  by  order 
of  the  Board  of  Directors  the  following  minute  was  entered 
upon  the  records  of  the  Company: 

"In   the  death  of  Philip  D.  Armour  this  Company  has  mintulnert  a 

§reat  1<>88.  He  was  elected  a  Dlreotor  In  1885  and  nerved  until  IiIh 
eath.  His  relations  with  the  members  of  the  Boam  whs  most  pleasant 
and  cordial.  He  was  always  ready  to  give  his  time  and  attention  to 
tfie  consideration  of  the  affairs  of  the  Company  and  brought  to  n  tare 
Kood  judgment,  breadth  of  view,  and  the  experience  of  a  successful 
life.  He  was  loyal  to  the  interests  of  the  Company  and  served  them 
with  a  fidelity  and  devotion  that  could  not  be  exoslled." 


To  the  officers  and  employes  Of  tin-  (  umpatiy   muoh    <  n-dit 

is  due  for  the  faithful  and  efficient  manner  in   which  I 
have  performed  the  duties  assigned  them. 

For  details  of  operation,  reference  is  made  to  the  state* 
meats  of  the  General  Auditor,  appended  hereto. 

By  order  of  the  Board  of  Directors. 


A.  J.  Earlinu. 

President. 
August,  1901. 


BOSWELL  MlLLKB, 

Chairman  of  the  li  >ard. 


CHICAGO   GREAT  WESTERN  RAILWAY  COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1901. 


To  the  Shareholders: 
The  Directors  submit  the  following  report: 

PAKT     I. 

OPERATION. 

Preceding 
This  Tear.           Year.          Inc.  or  Dec. 
Number  of  miles  operated 92951  92951  

The  Gross  Receipts  from  all  $  $  $ 

sources  have  been 7,013,86169  6,721.037  06  7.292,824  63 

Operating  expenses  have  been. 4,831, 515  48  4,490,223  01  7.341,292  47 

Balanoe over  Oper.  Erpen's. 2,182,346  21  2,230,814  OS  D.  48,467  84 
Taxes 204,00000      204,000  00  

Net  Earnings 1,978,346  21  2,026,814  05  D.  48,467  84 

Gross  Receipts  per  mile 7,545  76  7,230  73  7.315  03 

Operating  Expenses  per  mile.  5,197  92  4,830  74  7.  367  18 

Taxes  per  mile 219  47  219  47          

Net  Earnings  per  mile 2,128  37  2,180  52  7).  52  15 

Operating  Expenses  to  earn- 
ings, Iperoentage 6888  66-81  1.2-01 

The  Gross  Receipts  have  increased  4*36  per  cent. 

The  Operating  Expenses  have  increased  7*60  per  cent. 

The  Net  Earnings  have  decreased  2*39  per  cent. 

The  Freight  Earnings  have  increased  $184,112  58,  or  3-59 
per  cent. 

The  Passenger  Earnings  have  increased  $92,231  04,  or  6"78 
per  cent. 

The  other  earnings  have  increased  $16,481  01,  or  7 '09  per 
cent. 

FREIGHT  STATISTICS. 

Last  Year.  This  Year.  Increase    P.Oent. 

Gross  eamingsfrom  freight.. $5,123, 659  $5,312,771  $U34,U3      3-59 

No.  tons  freight  oarrled  1  m.70o924174  833799170  126874996    17-94 

No.  miles  run  by  freight  trains  2,707,988    2,663,964  7).  44,024  7>.l-60 
Aver,  pay  load  to  each  freight 

train  mile  (tons) 261               313  52    2003 

Av.  earn,  per  fr'ht  train  mile.          $189           $1-99  $0-10      5-29 

Av.ratepertonpermile  (cts )             072              0  64  D.O  087)1111 

Av.  dist.  each  ton  was  oar.  (m.)        301-68          314-52  1284      4-25 


PASSENGER  STATISTICS. 

Last  Year.  This  Year. 
Gross  earn,  from  passengers.$l, 359,908  $1,452,139 
No.  passengers  oarrled  1  mile.61,255,609  66,052,117 
No.  miles  run  by  pass,  trains.  2,076,461  2,191,819 
Aver.  No.  pass,  per  train  mile  29-5  3013 

Av.  earn,  per  pass.  tr.  m.(ots.)  75-0  754 

Av.  rate  per  pass  Derm,  (cts.)  2-03  201 

Av.dist.  each  pass  was  car.  (m)  44*91  44-22 


Increase.   P.Oent' 


$92,231 

4,796,508 

115,358 

063 

0-4 

D.  002  7). 

D.  0  69 


6-78 
7-83 
5-55 
2-14 
0-53 
100 
1-54 


8TATI8TIC3  OF  OPERATING  EXPENSES. 

Last  Year.  This  Year.  Increase.  P.Oent. 

Number  of  miles  operated 929-51  9-29-51         

Expended  for  maint.  of  way.  $817,538  $929,364  $111,826  1368 
Expendedformaintenance  of 

way  per  mile  of  road $879  54  $999  84  $120  30    13-68 

No.  of  ties  used  In  renewals..  159,775  198,645  38,870  2432 
Number    of    tons  steel  rails 

used  In  renewals 9,496  14,507  5,011    52-77 

Exp.  on  maint.  of  equipment.  $818,312  $654,503  $36,191      585 

Exp.foroond*gtransportat'n.$2, 481,085  $2,637,343     $156,258      6  30 
The  largest  Items  of  the  cost 
of  transportation  are  coal 
and  wages: 

Costofooal $608,028     $707,226       $99,198    1631 

Tons  of  coal  consumed 355,873        380,455  24,582       690 

Average  oost  per  ton  of  ooal        $1698  $1-860  $0162     10  00 
Wages  of  train  and  engine- 
men,  flagmen  &watohmen    $863,995     $908,540       $44,545      514 
Wages  of  telegraph  opera- 
tors and  station  men $442,625     $139,993       7).  2,632         -59 

Expended  for  traflio  agencies 

and  advertising $192,076     $201,587         $9,510      4-95 

'Expended  for  general  exp..    $381,212     $408,718       $27,507      722 

*The  increase  In  general  expenses  represents  thejoost  of  the  refund- 
ng  operations  of  the  year. 


PART    II. 

CAPITAL  AND  CAPITAL  EXPENDITURES. 

The  permanent  Capital  of  the  Company  is  represented  by 
four  classes  of  stock.     It  has  no  mortgage  indebtedness. 

STOCKS    OUTSTANDING. 

The  amount  of  the  various  classes  of  stocks  outstanding 
on  the  30th  of  June,  1900,  and  on  the  30th  of  June,  1901,  and 
the  increases  during  the  year,  are  as  follows: 


Stocks—                           June  30, 1900.  June  30,1901.  Increase. 

Debenture  8tock $16,681,033  $2i.H2tf,589  $5,145,556  00 

Preferred  Stock  A 11,303  900  11,304,500  600  00 

Preferred  Stock  B 7,468,090  7,468.090                   

Common  Stock 21,308,145  21,315,545  7,400  00 

Totals $56,761,168        $61,914,724       $5,153,556  00 

With  the  proceeds  of  $5,145,556  of  4*  Debenture  Stock  and 
the  $600  00  of  Preferred  A  Stock,  issued  during  the  year,  the 
Company  has  paid  : 

$886,496  67  of  Car  Trust  Liabilities,  bearing  7  per  cent. 
70,000  00         "        "  "  "         6    "      " 

363,125  96         "        "  •«  "         5    "      " 

969,212 12  Sterling  LoaDS,  "        6    «'      " 

550,000  00  Note 8,  "         5    "      «• 

627,093  70  for  Rolling  Stock  purchased. 

748,136  80  for  Real  Estate  purchased  and  Additions  and  Improve- 
ments to  the  Permanent  Plant. 
102,952  00  for  Additional  Terminals  in  Kansas  City,  held  by  tbe  City 
Terminal  Railway  Company  owned  by  the  Company. 

The  $7,400  of  Common  Stock  was  issued  in  exchange  for 
Stock  and  Income  Bonds  of  the  Chicago  St.  Paul  &  Kansas 
City  Railway  Company,  in  pursuance  of  the  plan  of  re- 
organization. 

INTEREST  AND  DIVIDENDS  PAID  ON  STOCKS. 

Two  semi-annual  interest  payments  of  two  per  cent  each 
on  the  i%  Debenture  Stock,  making  four  per  cent  for  the 
year. 

Two  semi-annual  dividends  of  2%  per  cent  each  on  the 
Preferred  Stock  A,  making  five  per  cent  for  the  year. 

CAPITAL  POWERS. 

The  following  is  a  statement  of  the  present  authorized 
issue  of  the  various  classes  of  stock,  the  amount  outstanding 
and  the  amount  issuable: 


Authorized. 

Debenture  Stock $30,000,000 

Preferred  Stock  A 15.000,000 

Preferred  8tock  B 10,000,000 

Common  Stock 30.000,000 


Outstanding. 
$21,826,589 

11,304.500 
7,468,090 

21,315,545 


Still  Issuable. 

$8,173,411 

3,695,500 

2,531,910 

8,684,455 

Totals $85,000,030       $81,914,724        $23,085,276 

The  laws  authorize  the  stockholders  by  a  vote  of  at  least 
two-thirds  in  amount,  of  all  the  various  classes  of  stock,  at 
a  special  meeting  called  for  the  purpose,  to  increase  the 
authorized  issue  of  stocks,  but  a  contract  with  the  Manhat- 
tan Trust  Company  as  Trustee  prevents  the  issue  of  either 
Debenture  or  Preferred  Stock  A  until  further  authority  is 
given  by  a  vote  of  these  two  classes  of  stock  at  a  separate 
meeting  of  the  holders  of  Debenture  and  Preferred  Stock  A, 
collectively. 

INDEBTEDNESS. 

The  Company  has  no  bonded  debt.  The  following  is  a 
statement  of  the  Company's  indebtedness,  except  current 
accounts  pertaining  to  operation,  on  the  30th  of  June,  1900, 
and  on  the  30th  of  June,  1901 : 

June  jot h, 
1900. 

Car  Trust  Liabilities/7  p.  c $886,497 

6  p.  o 70,000 

5  p.  o 35?,  126 

Stg.  Loan  due  1901,  6  p.  c 969,697 

'     1902.  6  p.  c 484,848 

Gold  Notes    "    1903,  5  p.  c 1,124,^4-2 

'     1904,  5  p.  c 808,333 

Loans  at  various  dates,  5  p.  0.. .        550,000 

Totals $5,246,744 

Car  Trust  Liability,  5  p.  c,  cre- 
ated since  Juue  30,  1900 439,000 

Totals $5,685,750     $2,784,385      $2,901,365 

The  total  indebtedness  of  the  Company  is,  at  the  end  of 
the  Fiscal  Year,  $3,784,884  88.  The  only  Car  Trust  out- 
standing has  a  balance  payable  of  $300,475  81  and  provisions 
have  been  made  for  retiring  it  within  the  next  few  months. 

ANNUAL  RENTALS  PAYABLi:. 

The  following  is  a  statement  of  the  rentals  payable  : 

1900.  lflOi. 

For  Chicago  Terminals $192.072  97    $203,526  15 

For  Des  Moines  Terminals 12,58168         14,088  78 

For  Dubuque  Bridge 30,000  00        30,000t0 

For  Running  Powers  on  7178 

miles,       including      Missouri 

River  Bridge 135,706  83 


June  30U1, 
190  i. 

Decrease. 

$886,497 

70,<J00 

353.126 

$185 
484,848 

969,212 

1,124,242 

80S, 333 

550,000 

$2,417,909 
366,476 

$2,828,835 
72.530 

Increase. 
$11,153  18 
1,507  20 


Totals $370,361  38 


137,201  35 
$381,816  28 


1,494  52 
$14,454  90 
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INTKUK8T  PAID  ON  INDEBTEDNESS. 

During  the  last  three  fiscal  years  tin-  Company  has  paid 
interest  on  indebtedness  ami  Car  Trusts  as  follows  : 

Indebtednes$.  Oar  Truitt.        Toiul. 
Flsoul  Year  ending  June,  1899  $280,(149  87    **6.9?0  13    8875,619  BO 
il  Year  ending  Jnne.  1900    3Bx,s>i69      98,669  hi      353,  ill  11 
Flsoal  Tear  ending  June,  1901.   176,67560      55,  8-S20      232,463  86 

Approximate  for  next  year $125,719  68      $2,800  00    $128,519  68 

ADDITIONS  TO  ROLLING  STOCK. 

During  the  year  the  Company  lias  purchased  the  follow- 
ing Rolling  Stook: 

Box  Cars '95 

Furniture  0<trs  200 

795 

Passenger  and  Baggage  Cars ^9 

Locomotives. 26 

The  cost,  including  $18,154  50  paid  on  account  of  pur- 
chases made  in  the  preceding  year,  and  $18,861  07  paid  for 
air  brakes,  etc.,  applied  to  the  older  equipment,  lias  been 
1998,569  51. 

ROLLING  STOOK  AND  CAR  TRUSTS. 

At  the  date  of  the  last  Annual  Report  the  Company 
owned  Rolling  Stock  whloh  was  tree  from  encuui- 
branoes,  which  coot $2,799,019  4  9 

And  possessed  Rolling  Mock,  encumbered  with  $1,309,- 
622  63  of  Car  Trust  obligations  and  liens,  which  oost..   2,401,872  80 

As  the  $1 ,309,622  63  of  Car  Trust  obligations  have  been 
paid,  the  Company  now  owns,  free  of  encumbrances, 
Rolling  Stock  costing $5,200,892  29 

Add  to  thisthe  purchases  during  the  year  as  above  stated, 
encumbered  by  $366,475  8lof  Car  Trust  liens 993,569  51 

Makes  the  total  oost $6,194,461  80 


ADDITIONS  AND  IMPROVEMENTS  TO  THE 
PERMANENT   PLANT. 

There  has  been  expended  during  the  year  for  Additions 
and  Improvements,  including  additions  to  the  terminals  in 
Kansas  City,  the  sum  of  §851,088  80  [given  in  detail  in 
pamphlet  report.] 

MASON  CITY  &  FT.  DODGE  RAILROAD  CO 

The  Mason  City  &  Ft.  Dodge  Railroad  Company,  a  Cor 
poration  of  the  Mate  of  Iowa,  has  owned  and  operated  for 
several  years  a  line  of  railway  from  Mason  City,  Iowa,  to 
Ft.  Dodge,  Iowa,  with  a  branch  to  coal  mines  at  Lehigh, 
Iowa,  in  all  92  miles.  During  the  past  winter  all  the  stock 
and  bonds  of  the  Mason  City  &  Ft.  Dodge  Company  were 
purchased  by  a  syndicate,  which  proposed,  upon  conditions, 
to  extend  the  line  northwardly  from  Mason  City  about  12 
miles  to  a  connection  at  Manly  Junction  with  one  of  this 
Company's  branches;  also  to  build  a  connection,  about 
thirty  miles,  between  the  Mason  City  &  Ft.  Dodge  line  east- 
wardly  to  a  connection  at  Hampton,  Iowa,  with  another 
branch  line  belonging  to  this  Company. 

The  conditions  upon  which  the  Syndicate  were  willing  to 
make  these  extensions  were  that  the  two  Companies  should 
thereafter  be  operated  together  as  one  system  under  the 
management  of  the  <  hicago  Great  Western  Company,  sub- 
ject to  a  permanent  traffic  agreement. 

Subsequently  another  Syndicate  offered  upon  the  same 
conditions  to  extend  the  lines  of  the  Mason  City  &  Ft. 
Dodge  Company  southwest,  to  the  city  of  Omaha,  and  west 
to  the  city  of  Sioux  City. 

The  conditions  were  accepted  by  your  Board  of  Directors, 
and  under  date  of  April  30,  1901,  an  agreement  was  entered 
into  between  the  two  Companies,  by  which  this  Company 
will  take  possession  of  the  Mason  City  &  Ft.  Dodge  Com- 
pany's lines  as  fast  as  constructed  and  connected  with  this 
Company's  lines,  and  hold  possession  and  operate  them  as 
a  part  of  the  Chicago  Great  Western  system,  so  far  as  oper- 
ation is  concerned,  for  the  term  of  one  hundred  years.  But 
while  operated  as  one  system,  the  contract  provides  that 
both  corporations  shall  be  maintained,  and  that  separate 
accounts  sliall  be  kept  of  the  earnings  and  expenses  of 
each.  Out  of  the  net  earnings  of  the  Mason  City  &  Ft. 
Dodge  Railroad,  in  its  possession  but  not  otherwise,  this 
Company  agrees  to  pay  the  coupons  of  the  bonds  issued  by 
that  Company,  and  the  surplus  of  net  earnings,  it  is  agreed, 
shall  belong  to  this  Company.  All  of  the  stock  of  the  Mason 
City  &  Ft.  Dodge  Company  is  to  be  assigned  to  this  Company 
in  exchange  for  Common  Stock,  share  for  share. 

It  is  expected  that  the  existing  line  of  the  Mason  City  & 
Ft.  Dodge  will  be  connected  with  the  lines  of  this  Company 
at  Hampton  and  Manly  Junction,  making  about  134  miles, 
during  the  present  calendar  year,  and  the  remainder,  about 
250  miles,  will  be  completed  during  the  calendar  year  1902. 

The  total  letgth  of  the  Mason  City  &  Ft.  Dodge  lines, 
when  completed  to  Omaha  and  Sioux  i  ity,  will  be  about  39t> 
miles,  which  are  added  to  the  system  in  such  a  way  as  to 
convert  the  present  branch  lines  carrying  only  local  traffic 
— Sumner  to  Hampton,  64  miles,  and  Hayfield  to  Manly 
Junction,  47  miles— into  parts  of  through  lines  between  im- 
portant centers  and  adding  to  their  present  local  a  large 
through  traffic.  It  will  round  out  tte  system  as  a  carrier  of 
through  traffic,  making  every  one  of  its  1,325  miles,  except 
three  branches  aggregating  only  21  miles,  a  carrier  of 
through  traffic  in  addition  to  its  local  traffic. 


Willi  only  1,804  miles  to  Operate,  it  will  make  the  follow- 
ing links  in  t  ran  -ont  inental  trail  jportation  between  import- 
ant commercial  centres  : 

(1)  Chicago  and  Bt.  Joseph  Kiinsas  City 458  miles 

r2 1  Obloago  and  Omaha 490      " 

(3)  Chicago  and  Hloux  City 510      " 

(t)  Obloago  and  8t.  Paul-Minneapolis 412      " 

Also  the  following  cross  lines  : 

(5)  Bt   Paul  Minneapolis  and  St.  Joaeph- Kansas  Clty.........5tf 

(♦)  Bt  Panl- Minneapolis  and  Omaha 364   " 

(7)  St.  Paul  Minneapolis  and  Sioux  City 280    " 

With  8,079  miles  by  the  short e-t  existing  lines  of  through 
traffic  concentrated  on  only  1,804  miles  of  track,  the  traffic 
on  existing  lines  will  necessarily  become  dense  and  profit- 
able. 

Wisconsin  Minnesota  &  pacific  railroad  company. 

The  Wisconsin  Minnesota  &  Pacific  Railroad  Company  is 
a  corporation  of  the  State  of  Minnesota  and  has  owned  and 
operated  for  a  term  of  years  a  line  of  railway  extending 
from  the  City  of  Red  Wing.  Minnesota,  westwardly  (cr 
ing  the  main  line  of  this  Company  thirty  miles  from  fct. 
Paul),  to  the  City  of  Mankato,  Minnesota,  a  distance  of 
about  100  miles.  It  has  recently  made  arrangements  to 
purchase  a  short  line  of  28  miles,  connecting  with  the  origi- 
nal line  at  Red  Wing  and  extending  south;  also  the  line  of 
the  Winona  &  Western  Railway  Company  extending 
westwardly  from  the  City  of  Winona  (crossing  the  main 
line  of  this  Company  115  miles  from  St.  Paul)  to  Osage, 
Iowa,  122  miles  in  length,  and  to  build  or  otherwise  acquire 
a  connecting  link  between  the  two  purchased  lines,  about  27 
miles  in  length.  When  these  arrangements  are  completed, 
the  Wisconsin  Minnesota  &  Pacific  Railroad  Company  will 
own  275  miles  and  has  authority  under  its  charter  to  make 
further  extensions  in  Minnesota.  Its  lines  occupy  the  most 
productive  and  populous  sections  of  the  State.  Substantially 
the  same  arrangement  in  regard  to  operation  and  owner- 
ship of  its  stock  by  this  company  has  been  made  as  has  been 
recited  in  relation  to  the  Mason  City  &  Fort  Dodge  Railroad 
Company 

The  Directors  take  pleasure  in  expressing  their  appre- 
ciation of  the  faithful  and  intelligent  services  rendered  by 
the  officers  in  charge  of  operations  and  by  the  employes 
during  the  year. 

By  order  of  the  Board  of  Directors. 

A.  B.  STICKNEY, 
President. 


PART     III. 

TABLE  I. 


GENERAL  BALANCE   SHEET,  CAPITAL  ACCOUNT8, 
JUNE  30.  1901. 

ASS-ETS. 

Cost  of  Rolling  Stock  owned $5,702,483  80 

Cost  of  Rolling  Stook  purohased   on  Car 

Trusts 491,978  00 

S6.194.46l  SO 

Costof  Road,  including  Terminals,  to  June  30,  1901....   58,200,531  20 
Our   Interest  in   Kansas  City   and   St. 

Joseph  Elevators..  $100,000  00 

Our  Interest  in  chic.  Ui  ion  Transfer  Ry..  56,694  44 

AlltheStookofDeKalb&GreatWest.  Ry.         111,763  63 
All  the  Stook  of  City  Terminal  Railway 

Co.,  Kansas  City 197,137  10 


Bonds  and  Stocks  of  Other  Companies... 
Cash  with  London  Flnanoe  Committee.. 
Accounts  Receivable 


$190  79 
193,838  53 


465,585  17 
256,754  07 


194,029  32 


$65,311,56156 


LIABILITIES. 

4%  Debenture  Stock $22,286,400  00 

4%  Debenture  Stock  Scrip  4 ,689  00 

$22,291,089  00 

Less  in  Treasury 464,500  00 

Debenture   Stock    and 

Scrip  outstanding.... $21,826,589  00 

5%  Preferred  Stock  A. ...$11, 371, 800  00 

Lei-s  in  Treasury 67,300  00 

Preferred  Stock  A  Out- 
standing  11,304,500  00 

4%  Preferred  Stock  B....  $7,489,190  00 

Less  in  Treasury 21,100  00 

Preferred  8tock  B  Out- 
standing  7,468,090  00 

Common  Stock 21,315, 545CO 


5%  Equipment  Lease  Warrants 

6%  Sterling  Loan,  due  in  1901.  £100 
6%  Sterling  Loan,  due  in  1£02.£IOO,OCO 
b%  Gold  Notes,  due  in  1903, 

Sterling £190,625 

U.  8.  Currency. . . .  $200,000 

5%  Gold  Notes,  due  in  1904, 

bterling £152,9C0 

U.  8.  Currenoy $67,000 


$61,914,724  00 
366,475  81 


$484  84 
484,848  46 


1,124,242  42 


808,833  30 


Advances  from  Earnings., 


2,417,909  02 
612,252  73 

$65,311,36156 


R.  C.  WIGHT,  Auditor  Capital  Accounts. 
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TABLE    II. 

GENERAL  BALANCE  SHEET,  REVENUE   ACCOUNTS, 
JUNE  30,  1901. 

vi  i:i;e.\t  accounts  iieveivahlj:. 

Due  from  amenta  and  oonduotors $190,420  24 

Due  from  indUiduals 85.6*9  13 

Due  from  oth  r  railway  companies —   18(3,715  96 

Interest  aocruel  on  eeourl>lea  owned 391  66 

Bonds  Minnesota  Transfer  Ry.  Co 677  63 

Cash  on  hand 90,435  94 

Supply  or  fuel  and  material  on  hand 76  ',118  94 

Bills  receivable  1,10000 

Due  from  capital  aooounta 612,252  73 


Cash  Deposited  In  London  to  pay  Interest  on 
4  per  oent  Debenture  Stock  and  Sterling 
Loans 


$1,941,672  23 


304,860  89 


$2,246,533  12 


OUKh'i:\T   ACCOUNTS   PAYABLE. 

Interest    maturing    on    bonds    Minnesota 

Transfer  Hv... $3,580  00 

Rentals  accruing  to  Northern  PacittoRy.  Co.     in,  151  CO 

Taxes  Morning,  estimated 60,401  49 

Pay  Rolls 292,986  65 

Vouchers  and  current  aooounta 955,354  40 

Coupous  on  O.  at.  P.  &  K.  C.  Ry.  Co.'s  First 

Mortgage  Bonds,  unpresentecl 75  00 

Mileage  tickets  outstanding 3,470  98 

Insurance  collected  not  expended 17,833  59 

Interest  maturing  on  Sterling  Loans 39,25o  53 

$1,391,109  24 

Dividend  payable  July  15,  1901,  on  4  per 

oent  Debenture  Stock 436,438  00 

Dividend  payable  July  31,  1901,  on  5  per 

oent  Preferred  Stock  "A" 284,310  00 

720.748  00 

Balance  Income  Aooount,  June  30,  1901 134,675  88 

$2, 946.533  '2 
W.  B.  BEND,  Auditor. 


TABLE    111 

INCOME  ACCOUNT  FOR  Till:  YKAH  .,]. 

i  iperatlnR  Rxpentaa'and  Taxes $5,036,516  48 

Rental  Obloaxo  Terminals $203, VJ6  is 

Kental  l>es  Moines  Terminals 1  1,088  78 


Kental  Dubuque  Bridge. 30,1 

R<  nt  il  of  Leaned  Lines 137,201  d5 


217,614  93 


I  nteiest  od  Equipment  Lease  Warrants  ... 

Interest  on  this  Oompany'S  proportion  as 
)olnt  Owner   of   the   Bonds   Issued   by  the 

St  l'aul  Union  Depot  Co.. 

rest  on  this  Company's  proportion  as 
loll  t  owner  of  the  Bonds  Issued  by  the 
Minnesota  Transfer  Railway   00 

I  merest  on  Loans  for  dpltal  Improveiu'ts 

Internal  Revenue  War  Taxes 

Surplus  over  all  oharges  prior  to  4  per  cent 
Debenture  Stock 


$55,788  20 


5,137  74 


7,160  CO 
176,670  66 

8,«45  89 


167.201  35 


253,407  49 
1,340,122  44 


$7,013,861  69 


Freight  Earnings $5,312,771  33 

I'assenger  Earnings 1,452.138  76 

Mail  Earnings 111,501  52 

Express  Earnings 90.182  97 

Kental   Earnings 6,217  00 

Miscellaneous  Earnings 41,050  11 


-$7,013,861  69 
$7.013.861  69 

There  have  been  paid  two  semi-annual  Interest  pay- 
ments of  2%  each  on  the  4%  Deb  Stock,  amo  n ting  to.    $780,010  16 

There  have  been  paid  two  semi-annual  dividends  of  2*a% 
each  on  the  5%  Preferred  Stock  A,  amounting  to 568.620  00 

Surplus 134,675  88 

$1,183,906  04 


Surplus  overall  charges  prior  to  4%  Debenture  Stock. 
Surplus  from  previous  year 


..$1,   40.12J  44 
..       143,783  60 


$1.483.900  04 
W.  B.  BEND,  Auditor. 


THE  WABASH  RAILROAD  COMPANY. 


TWELFTH  ANNUAL  REl'ORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1901. 


At  the  close  of  the  fiscal  year,  June  30th,  the  undersigned, 
having  retired  from  the  Presidency  of  the  Company,  was 
elected  Chairman  of  the  Hoard  of  Directors,  and  in  that 
capacity  submits  the  Twelfth  Annual  Report  of  the  Wabash 
Railroad  Company.  Reference  to  the  report  of  Joseph.  Ram 
sey  Jr.,  the  newly-elected  President,  will  enable  stockholders 
and  bondholders  to  acquaint  themselves  with  the  details  of 
the  operating  department.  The  expenditures  for  new  roll 
ing  stock,  additions  and  improvements,  which  have  been 
unusually  large,  are  also  fully  explained  in  the  President's 
report. 

The  result  of  the  year's  operations  is  shown  in  the  follow- 
ing condensed  statement: 

Gross  Earnings $17,554,465  15 

Miscellaneous  Reoelpts 262,180  94 

Total  Reoelpts $17,816,646  09 

Deduot  Operating  Expenses $12,752,045  11 

Deduot  Taxes 586,199  20 

Deduot  Balance  Joint  Track  Rentals 
and  Miscellaneous  Expenses _         757,938  50      14,096,182  81 


Deduot  Additions  to  Property  and 
Other  Charges  as  follows: 

New  Passenger  Station,  etc,  Decatur. 

Freight  House,  etc.,  East  St.  Louis 

New  Side  Tracks 

Relay  Passenger  Station,  East  St. 
Louis 

Annex  to  Y.  M.  C.  A.  Building.  Decatur 

Y.  M  O.  A.  Building,  Moberly 

Real  Estate.  Peru 

Real  Estate,  Bement 

Real  Estate.  LltchflHld 

Real  Estate,  Ferguson 

Gravel  Pit  near  Slmooe,  Ont 

Boody  Hill  Grade 

Double  Track  Bement  to  8angamon... 

Lake  Erie  Transportation  Co.— Sink- 
ing Fund  Charges  and  Maintenance 
Steamers... 

Detroit  &  Chicago  Extension— Sink- 
ing Fund 

Gold  Equipment  Sinking  Fund  Bonds 
of  1901,  four  months  Sinking  Fund 
Accrued 


$54,478  51 

42,41108 

102,676  51 

3,125  00 

1.735  29 

9,102  38 

1,754  50 

1,935  92 

850  00 

3.609  10 

10,668  12 

97,902  79 

213,877  09 


59,541  81 
19,751  60 

33,333  33 


$3,720,463  28 


[656,756  06 


Net  Earnings  applicable  to  Interest. 
Interest  on  Bonds 


Surplus , 

Dividends  on  Debenture  A  Bonds. 


$3.0  3,707  22 

2,760,57124 

$303,13^98 

210,003  03 

NetSurplus $93,13i  98 

During  the  year  two  issues  of  bonds  have  been  authorized 
by  the  stockholders  and  debenture  mortgage  bondholders 
at  special  meetings  held  for  the  purpose.  One  of  the 
called  the  Go  d  Equipment  Sinking  Funds  Bonds  of  l'JOl 
for  $3,000,000,  is  dated  March  1,  1901,  and  runs  for  twenty 
years  at  five  per  cent  interest,  and  provides  for  a  sinking 
fund  of  $100,000  per  annum  for  five  years;  $150,000  per  an 
num  for  the  next  ten  years,  and  $200,000  per  annum  for  the 
last  five  years.  These  bonds  are  secured  by  new  rolling  stock 


part  of  which  has  been  hitherto  paid  for  in  monthly  instal- 
ments, and  the  remainder  of  which  is  in  course  of  delivery. 
This  arrangement  will  relieve  the  operating  expenses  of  a 
monthly  charge  of  about  $20,000,  after  providing  for  the 
sinking  fund  and  interest.  N 

The  other  issue,  called  the  Toledo  &  Chicago  Division 
First  Mortgage  Bonds,  is  dated  June  1,  1901,  runs  forty 
years,  and  bears  four  per  cent  interest.  The  mortgage  secur- 
ing these  bonds  provides  for  the  construction  of  the  new 
line  from  Toledo  to  Montpelier  (a  distance  of  about  fifty- 
seven  miles)  and  the  cut-off  from  New  Haven  near  Fort 
Wayne,  Ind.,  to  a  junction  with  the  line  from  Detroit  at  or 
near  Butler,  Ind.  (about  twenty  seven  miles).  This  new 
connection  has  been  rendered  necessary  by  the  decision  of 
the  Indiana  courts,  which  pronounced  the  lease  of  the  Eel 
River  road  invalid,  and  placed  that  line  in  the  hinds  of  a 
receiver.  The  new  mortgage  is  a  first  lien  on  these  two  im- 
portant lines,  as  well  as  on  new  rolling  stock  belonging  to 
this  division,  and  is  a  second  mortgage  also  on  the  line  from 
Montpelier  to  Chicago 

The  bonds  referred  to  have  been  sold  upon  satisfactory 
terms,  and  the  new  lines  are  in  process  of  construction  and 
will  be  completed  during  the  year.  The  connection  be- 
tween New  Haven  and  the  Detroit  line  will  undoubtedly 
save  a  considerable  part  of  the  amount  heretofore  paid  for 
the  rental  of  the  Eel  River  road.  The  line  from  Toledo  to 
Montpelier  will  open  up  a  short  and  direct  line  between  To- 
ledo and  Chicago,  the  advantages  of  which  are  obvious.  The 
extension  of  the  Wheeling  &  Lake  Erie  road  to  Pittsburg, 
Pa.,  now  under  way,  will,  it  is  believed,  give  especial  im- 
portance to  this  new  link  between  Toledo  and  Chicago. 

The  new  rolling  stock  provided  by  these  two  mortgages 
will  omplete,  substantially,  the  equipment  of  the  system. 

The  completion  of  the  double  track  between  Bement  and 
Decatur  will  require  an  additional  expenditure  of  about 
$200,000. 

Railway  traffic  during  the  year  has  fully  realized  antici- 
pations which,  at  the  time,  appeared  somewhat  too  san- 
guine, inasmuch  as  they  implied  increase  over  the  results  of 
three  years  of  great  prosperity.  The  optimistic  view  has, 
however,  in  this  instance,  proved  correct.  An  especially 
encouraging  feature  is  developing  in  the  growth  of  local 
traffic  and  in  the  increase  of  passenger  travel.  These  items 
of  improvement  are  substantial  indica' ions  of  permanent 
growth  in  a  department  of  traffic  not  affected  by  the  com- 
petition to  which  through  business  is  subjected.  This  in- 
te  resting  development,  stimulated  by  the  inoreasii  Ity 

of  the  population  and  the  establishment  of  local  manufac- 
turing industries,  will,  in  the  long  run,  prove  to  be  a  solid 
basis  of  enduring  prosperity.  Under  ihis  natural  process  of 
internal  expansion  railway'  lini  3,  which  it  the  time  of  con- 
struction appeared  superfluous,  will  become  self-supporting, 
and  in  the  ratio  of  the  growth  in  local  resources  the  rate 
question,  which  has  for  so  many  years  been  the  principal 
factor  of  disturbance  in  railway  traffic,  will  be  practically 
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eliminated.  A  study  of  the  railway  conditions  in  the  New- 
England  8tates,  ami  especially  in  Massachusetts,  Connecti- 
cut and  Rhode   bland,  will  frustrate  the  soundness  of  this 

f>roposition.      Whenever,  for    example,  the  density  of  popu 
ation  in  the  three  great  Central 'Western  states  of  Ohio, 

Indiana  and  Illinois  <  quals  per  Square  mile  of  area  that  of 
the  three  New  England  States  named,  all  of  the  railway 
lines  now  in  existence!  or  which  are  likely  to  be  added  in 
the  territory  cast  of  the  Mississippi  River  will  he  self-sus- 
taining, without  struggling  for  through  traffic. 

At  the  beginning  of  the  new  fiscal  year  some  olouds  ap- 
pear above  t  he  horizon  in  labor  disturbances,  which  must 
be  necessarily  of  but  brief  duration,  and  in  the  partial  fail- 
ure of  the  corn  crop  threatened  by  the  loiigcontiijued 
drought.  In  certain  localities  this  crop  has  undoubtedly 
Buffered  material  injury,  but  experience  teaches  us  that 
crop  alarms  are  generally  much  exaggerated,  and  before 
these  words  are  in  print  the  aggregate  crop  condition  may 
present  more  encouraging  features.  Except  so  far  as  a 
possible  decrease  in  the  corn  crop  may  diminish  the  volume 
of  fieight  during  the  year,  the  prospective  business  of  the 
system  is  quite  encouraging-  The  Fan-American  Exhibi- 
tion at  Buffalo  has  added  materially  to  passenger  earnings, 
and  our  cars  have  been  fully  employed  in  the  movement  of 
freight.  It  would,  perhaps,  be  too  much  to  anticipate  a 
continuance  of  the  gains  over  three  years  of  unusual  busi 
ness  prosperity  of  the  country,  but  as  yet  there  are  no  in 
dications  of  a  turning  in  the  tide. 

"We  have  to  regret  the  loss,  during  the  year  of  Mr.  M.  M. 
Martin,  Superintendent  of  our  Car  Department,  whose  long, 
faithful  and  efficient  services  as  an  otticer  of  the  Company 
deserve  especial  recognition. 

The  usual  acknowledgment  is  due  to  the  officers  and 
employes  of  the  Company  for  loyal  and  zealous  co- operation 
in  every  department. 

O.  D.  ASHLEY, 

Chairman  of  the  Board. 

New  York,  August,  1901. 


EXTRACTS     FROM    THE     REPORT    OP    THE 
PRESIDENT,    J.    RAMSEY    JR. 

With  the  close  of  the  fiscal  year  we  have  had  forty  seven 
months  of  continuous  increases  in  gross  earnings,  the  earn- 
ings for  the  year  being  §17,554,465  15,  while  the  earnings 
for  the  year  ending  June  30th,  1897,  were  $11,526,787  36,  an 
increase  in  the  four  years  of  $6,027,677  79,  or  52-3  per  cent. 

On  account  of  the  heavy  expenditures  for  equipment,  re- 
duction of  grades,  double- track,  etc.,  the  heaviest  in  any 
year  since  the  reorganization,  the  surplus  is  not  as  large  as 
for  the  previous  year. 

Particular  attention  is  called  to  the  detailed  statement  of 
expenses,  showing  that  with  the  large  increase  in  earnings, 
there  was  a  decrease  in  transportation  expenses;  that  of  the 
$303,690  00  increase  in  Motive  Power,  $234,109 10  was  on 
account  of  increase  in  price  of  fuel,  and  that  Maintenance 
of  Way  and  Equipment  increased  $561,632  00,  or  70  per  cent 
of  the  whole.  There  was,  in  round  figures,  $1,000  per  mile 
expended  on  Maintenance  of  Way  and  Track  improvement. 

Although  the  previous  years  have  seen  many  improve- 
ments in  and  additions  to  the  propertv  of  the  Company, 
the  work  done  in  this  direction  during  the  past  year  has 
been  far  ahead  of  any  previous  year.  In  addition  to  the 
amount  expended  for  "Additions  to  Property"  (see  table  F 
in  pamphlet  report),  and  charged  against  net  earnings, 
there  were  large  sums  expended  for  other  additions  to 
property,  equipment,  new  sidings,  station  buildings,  grade 
improvements,  etc.,  and  far  more  than  the  ordinary  expend- 
itures for  maintenance,  all  of  which  was  charged  direct 
to  operating  expenses. 

The  total  amount  expended  for  actual  additions  to  Real 

Estate.  Traoks,  Shops.  Stations,  etc.,  was $830,066  58 

For  New  Engines,  Freight  and  Passenger  Cars 620,270  51 

For  Air  Brakes,  bteam  Heat,  Gas  and  Electric  Lighting 
of  Coaohes,  etc 37,091  60 

Total $1,487,428  69 

The  extraordinary  increase  in  the  Maintenance  of  Way 
expense  was  due  to  the  pushing  of  the  work  on  tracks,  bal- 
lasting, cross  ties,  surfacing,  etc.,  as  early  as  possible  in  the 
spring  in  order  to  have  the  track  in  the  best  condition  pos- 
sible for  the  anticipated  heavy  travel  to  the  Pan-American 
Exposition.  The  pushing  of  this  work  ahead  of  the  usual 
time  added  some  $250,000  00  to  the  normal  expenses. 

The  increase  of  $1,113,474  86  in  earnings  is  divided  as  fol- 
lows: 

Wabash,  west  of  Detroit,  Increase $1,001,832  59 

Buffalo  Division,  Increase 111,642  27 

The  increase  of  $804,627  68  in  expenses  is  divided  as  fol- 
lows: 

Wabash,  west  of  Detroit,  Inorease $792,316  81 

Buffalo  Division,  Inorease 12,311  37 

Leaving  out  the  Buffalo  Division  for  the  years  1898-1899, 
1899-1900  and  1900-1901,  the  percentage  of  operating  expenses 
to  earnings  on  the  Wabash  proper  was  as  follows: 

Year  ending  June  30th,  1899 71-21  per  oent. 

Year  ending  June  30th,  1900 71-87  per  oent. 

Year  ending  June  30th,  1901 72-34  per  cent. 


TRAFFIC. 
Freight. 

The  freight  trafflo  statistics  again  show  a  fair  increase, 
76,071,176  (4  per  cent;  in  "tona  revenue  freight  carried 
one  mile"  at  anav<  i  '<•  of    0 ■.")(;:;'. i  ier  mile,  an  in- 

crease of  0-006  cents  (I "08  per  cent),  at  a  cost    per  ton  mile 
of  0*4868  cents,  an  increase  of  0*0118  cents  (2*66  peroei 
leaving  a  net  profit  of  0*12  ts  as  compared  with  0*11 

cents  last  year,  a  decrease  of  0*0058  cents. 

The  average  revenne  per  freight  train  mile   was  $1 
expenses    per  mile.    81*2869,   and    net    earnirgs.  $03615,  as 
against  $1*5005,  $1-1481  and  $0*3574  respectively,  last  year. 

The  total  freight  train  mileage  was  6,981,266,  a  decrease  of 
93.892,  about  1-34  per  cent, 

The  loaded  cars  per  train  increased  0*42  cirs.  the  load  per 
car  0-60  tons,  and  the  "revenue"  train  load  was  283-47  tons, 
against  268-94  tons  last  year,  an  increase  of  14*42  tons,  5*40 
percent.  For  the  years  from  1895  to  1901  the  "revenue" 
train  load   and  load  per  car  have  been  as  follows: 

Year.  Tralx  Loud.  Car  Load. 

1895 176-29  tons  13-37  tons 

1896 19304     "  13-80    " 

1897 212-87     "  1400    " 

1898 216-55     "  14-16    " 

1P99 234-72     "  14  83    " 

1900 26894     "  1607    " 

1901 2t3-47     "  16-67    " 

The  actual  train-load,  including  company  freight,  was 
309  00  tons,  against  291-02  last  year. 

Passenger. 

"Passengers  carried  one  mile"  increased  30,420,149  (13  01 
percent)  and  in  revenne  $508.042  09  (11-35  per  cent);  $7,- 
031  61  of  this  increase  was  on  the  Bufialo  Division,  leaving 
$501,010  48  on  the  Wabash  proper.  The  rate  per  passenger 
per  mile  was  1-885  cents,  a  decrease  ofv0*028  cents,  and  ex- 
penses per  passenger  mile  1-558  cents,  a  decrease  of  0-092 
cents,  leaving  0-327  cents  per  mile  net,  as  agairist  0263  last 
year,  a  gain  of  24-33  per  cent. 

Train  earnings  per  mile  were  85-14  cents,  a  gain  of  1*11 
cents;  expenses  were  56-89  cents  per  train  mile,  a  decrease 
of  T20  cents,  and  net  earnings  per  train  mile  were  28*25 
cents,  against  25-94  cents  in  1900. 

The  "passengers  carried  one  mile"  increased  13-01  per 
cent,  while  the  cost  of  passenger-train  service  decreased 
6*68  per  cent. 

It  is  interesting  to  note  that  statistics  of  freight  and  pas- 
senger traffic  show  the  "net  earnings"  divided  between  the 
two  classes  of  traffic  as  follows: 

Freight  train  net  earnings $2,524,178  71 

Passenger  train  net  earnings 2,014,623  82 

Total $4,568,802  53 

Passenger  train  earnings  include  mail,  express,  &c, 

OPERATION  AND  MAINTENANCE. 

Expenses  of  operation  and  maintenance  increased  as 
follows  : 

Buffalo  Div.  Wabash  Proper.       Total. 

Conducting  transportation..      $6.316  39  '$84,570  12    "$78,253  73 

Motive  power 65,673  78  '238,016  61      303,690  39 

Maintenance  of  way *49,730  00  488,969  89      439,239  89 

Maintenance  of  cars *2,3C6  47  124,699  24      122,392  77 

General  expenses *7,642  33  25,200  69        17,558  36 

Total $12,31137       $792,316  31    $804,627  68 

*  Decreases. 

The  value  of  the  3,500  new  freight  cars  received  in 
August,  September  and  October,  1900,  in  reducing  the  use 
of  foreign  cars  on  our  own  lines  and  of  increasing  mileage 
paid  by  other  lines  are  clearly  shown  in  the  operating 
results. 

With  a  decrease  of  1 ,054,787  in  total  freight  car  mileage 
on  Wabash,  there  was  an  increase  of  12,743,703  miles  in  the 
mileage  of  Wabash  cars,  and  a  decrease  of  13,798,490  miles 
in  the  mileage  of  foreign  cars,  and  an  increase  of  10,106,585 
miles  in  the  mileage  of  Wabash  cars  on  other  roads,  the  net 
result  being  a  decrease  in  the  amount  paid  by  this  Company 
on  freight  car  mileage  balances  of  $154,699  14. 

Motive  Powkr  Department. 

The  expenses  of  this  department  show  an  increase  of 
$303,690  39,  of  which  $65,673  78  is  due  to  the  Buffalo  Di- 
vision, leaving  $238,016  61  increase  on  the  Wabash  proper. 
The  principal  items  of  increase  were  as  follows: 

Engineers  and  Firemen $47,252  16 

Fuel  for  Locomotives 222,607  91 

Repairs  E.  &  M.  8.,  W.,  W.  &  C.  Stations 25,119  10 

Tools  and  Machinery  and  new  Tools 26,246  84 

Wipers,  Hostlers  and  Dispatchers 3,921  62 

The  total  amount  expended  for  repairs  of  engines  was 
$951,470  44,  equal  to  $2,187  00  per  engine  for  435  engines, 
the  average  number  on  hand  during  the  year. 

Cab  Department. 

The  expenses  of  this  department  for  the  year  were,  as  last 
year,  away  above  the  normal,  on  account  of  the  expense  of 
application,  of  air-brakes,  steam  heat,  and  new  freight  and 
passenger  equipment. 

Air-brakes  are  applied  to  433  freight  cars  at  a  cost  of  $19,- 
891  43.  All  of  our  freight  cars  are  equipped  with  automatic 
couplers,  and  66  per  cent  are  supplied  with  air-brakes. 

Contracts  were  entered  into  in  April,  1901,  for  1,000 
thirty-ton  box  cars,  36  feet  long  in  clear,  5l'0  forty- ton   coal 
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cars  and   50   Rogers  convertible   ballast  cars  of   forts  tons 
capacity  to  be  delivered  in  September.     They  are  all    to    be 
built  to  modern  standards,  metal  bolsters,  air  brake 
matic  couplers,  draft  rigging  ami  large  dimensions      T 
box  and  coal  cars  will  come  under  the  $3,000,000  00  Toledo 
Chicago  mortgage. 

When  the  1, .100  freight  cars  above  referred    to    aro    deliv- 
ered, we  will  have  a  total  revenue  freight  equipment  of  li\- 
165  ears,  with  a  tonnage  capacity  of  198,000  tons,  an  inn 
Of  963,000  tons  over  the  capacity  on  July  1st,  1889. 

In  January,  1901,  contracts  were  entered   into  with  the 

American    Car    it    Foundry    Compain     and    The    Pullman 

Company  for  9  dining  cars.;}  library  dining  oars,  W  ohair 

cars  and  coaches  and  8  combination  coach  and  baggage  cars. 
Those  cars  range  from  68  feet  1  inches  to  7i)  feet  in  Length, 
all  wide  vestibule,  modern  in  all  equipment  and  finish,  and 
the  dining  cars  and  5  chair  cars  and  coaches  are  lighted 
with  electric  lamps  of  the  Gould  system.  All  of  thecals 
are  now  iu  service,  but  at  the  close  of  the  fiscal  year  only  2 
diniug  cars  and  10  coaches  had  been  received. 

CAR  AND  ENGINE  TRUSTS. 
June  30th,  1901,  the  car  and  engine  trust   notes  outstand- 
ing were  as  follows: 

St.  Charles  Car  Company,  Contraot  of  June  28th,  1893,  27 
notes  (last  one  due  Sept.  24th.  1903),  for $4,696  18  each.$126,796  86 

Missouri  Car  <St  Foundry  Company.  Contraot  of  June  28tli, 
1898,  29  notes  outstanding  (last  one  due  on  November 
5th,  lt<03),  for  $4,696  18  each 136,189  22 

Engines,  St.  Louis  Trust  Company,  40  notes  outstanding 
(last  one  due  November  1st,  1904),  for  $5,071  88  each...    202,875  20 

Total  Hinouu t  trust  notes  outstanding $465,861  28 

A  reduction  during  the  year  In  oar  and  locomotive  trust 
notes  of $173,590  88 

In  addition  to  the  above  we  have  an  operative  contract 
with  the  American  Car  &  Foundry  Company  for  500  box, 
500  coal  and  200  furniture  cars,  on  a  mileage  basis,  running 
to  July,  1909,  when  the  mileage  payments  will  be  complete 
and  the  cars  belong  to  the  Wabash  Company.  On  this 
account  the  monthly  mileage  payments  are  $7,194  76.  On 
this  contract  there  was  paid  during  the  year  ending  June 
30th,  1901,  the  sum  of  $86,337  12. 

All  of  the  new  equipment  now  under  contract,  including 
the  3,500  box  and  coal  cars  bought  in  1900  will  be  taken 
care  of  by  the  Equipment  Mortgage,  the  interest  and  sink- 
ing fund  requirements  of  which  amount  to  $250,000  00  per 
annum.  This  will  make  our  expense  account  annually  some 
$300,000  00  less  than  it  would  be  if  we  had  made  the  usual 
5-year  trust  arrangement. 

In  March,  1901,  a  contract  was  entered  into  with  the 
Richmond  Locomotive  Works  for  50  large  engines— 12 
passenger  engines  (6  Atlantic  type  and  6  ten- wheel),  34 
freight  engines  (Mogul  type),  and  4  switching  engines,  at 
an  aggregate  cost  of  about  $660,000  00.  The  delivery  was 
to  begin  in  June  and  be  completed  by  September,  but,  on 
account  of  delay  in  getting  material,  the  first  engines  were 
not  received  till  about  the  25th  of  August.  Forty  of  these 
engines  will  be  paid  for  out  of  the  $3,000,000  U0  Equipment 
Bond  and  the  remainder  out  of  the  proceeds  of  the  Mort 

fage  Bonds  for  the    construction  and  equipment  of  the 
'oledo-Chicago  Line. 

GENERAL. 

The  work  of  construction  of  the  line  from  New  Haven  to 
Butler,  Indiana,  and  of  the  line  Irom  Montpelier  to  Toledo, 
Ohio,  is  progressing  satisfactorily,  and  it  is  expected  they 
will  be  completed  in  November,  provided  no  delay  is  met 
with  in  the  delivery  of  the  steel  rail  and  bridge  iron. 

The  operation  of  the  New  Haven  Butler  line,  in  place  of 
the  Eel  River  Railroad,  will  have  a  very  beneficial  effect 
upon  the  operating  expenses  and  fixed  charges.  There  will 
be  but  25  miles  of  railway  to  maintain  in  place  of  100;  the 
concentration  of  train  service  to  Fort  Wayne  (instead  of 
splitting  it  at  Peru)  will  largely  decrease  the  train  mileage, 
and  the  fixed  charges  and  taxes  will  be  about  $40, COO  in 
stead  of  $  18,000.  The  losses  from  local  traffic  on  the  Eel 
River  Railroad  will  be  fully  made  up  in  the  increase  in 
traffic  from  the  cities  of  Fort  Wayne,  Huntington  and 
Wabash  by  putting  them  on  our  through-line  between  St. 
Louis  and  Buffalo.  The  line  from  Montpelier  to  Toledo  is 
expected  to  add  largely  to  our  revenues,  by  opening  up  a 
direct  li  e  between  Chicago  and  Toledo  and  to  points  east 
and  south  of  Toledo,  a  traffic  from  which  the  Wabash  has 
been  completely  shut  out  heretofore.  It  will  also  enable  us 
to  make  further  economies  in  the  concentration  of  through 
train  service.  With  proper  traffic  relations  with  connec 
tions  at  Toledo,  the  opening  of  this  line  should  be  of  great 
value  to  the  Wabash  system. 

The  prospect  for  the  current  fiscal  year  is  very  promising, 
even  in  the  face  of  the  partial  failure  of  the  corn  crop  and 
the  strikes  of  the  metal  workers,  which  are  just  now  under 
full  headway.  The  corn  tonnage  for  the  past  fiscal  year  was 
less  than  11  per  cent  of  the  total  Wabash  tonnage.  A  loss  of 
one-half  of  this  tonnage  would  not  cause  the  Wabash  much 
loss  in  revenue  and  that  would  be  more  than  made  up  by 
traffic  from  new  sources  above  outlined,  from  our  ability  to 
secure  more  traffic  from  old  sources  through  our  great 
increase  in  freight  equipment,  and  by  the  travel  to  and  from 
the  Pan  American  Exposition. 

The  increase  in  gross  earnings  for  the  month  of  July  and 
the  first  three  weeks  of  August,  1901,  amount  to  $335,000,  and 
we  have  every  reason  for  anticipating  gross  revenue  of 
$18,000,000  for  the  year  ending  June  30,  1902. 


%\it  (^ommtxciitl  y£xmcs. 

COMMERCIAL      EPITOME. 

Friday  Night,  Bapt.  13,  iwoi. 

The  attack  on  President  McKinley  a  week  ago  has  had  a 
•rring  influence  upon  business  in  a  number  of  lines  of 
trade.  In  some  instances  buyers  withdrew  from  their  markets 
preferring  to  await  developments.  In  speculative  circles  the 
event  was  the  overshadowing  factor  and  had  au  unsettling 
influence.  The  monetary  markets  have  been  afforded  6ome 
relief  by  the  purchase  of  Government  bonds  by  Secretary 
Gage.  Seasonable  weather  conditions  have  been  quite  gener- 
ally experienced  throughout  the  country.  Crop  news  has 
been  favorable  as  a.rule.  Satisfactory  progress  has  been  re- 
ported made  in  the  winter-wheat  belt  toward  planting  the 
new  crop. 

Lard  on  the  spot  ha9  had  a  moderate  sale  to  both  refiners 
and  exporters,  and  prices  have  advanced,  closing  firm  at 
9*75c.  for  prime  Western  and  &9  25@9  35c.  for  prime  City. 
The  demand  for  refined  lard  has  continued  limited,  but  prices 
have  advancedjto  10c.  for  refined  for  the  Continent,  closing 
firm.  Speculation  in  lard  for  future  delivery  has  been  mod- 
erately active,  and  prices  have  advanced  on  light  receipts 
and  higher  values  for  swine.    The  close  was  firm. 

DAILY  CLOSING  PBIOBS  OF  LARD  FUTURES. 

Sat.       Uon.      Fue*.        Wed.     Thuri.     Frt. 
September 0-65       9-75       9-72       970       975       9*75 

Pork  has  had  a  fair  jobbing  sale  in  the  local  market;  prices 
have  been  firm  at  $15  75@16  75  for  mess,  $17@17  50  for  family 
and  $17@19  for  short  clear.  Cut  meats  have  had  a  fair  sale  at 
firm  prices,  closing  at  7@73^c  for  pickled  shoulders,  10%@ 
ll^c.  for  pickled  hams  and  934®  10c.  for  pickled  bellies,  14 
@10  lbs.  average.  Beef  has  been  quiet  at  $9@9  50  for  meee, 
$10  50@11  for  packet,  $ll@12  for  family  and  $16  50@17  50  for 
extra  India  mess  in  tierces.  Tallow  has  been  firm  and  prices 
have  advanced  to  53^o.  Stearines  have  been  quiet,  closing 
steady  at  lie.  for  lard  stearine  and  103^c.  for  oleo  stearine. 
Cotton-seed  oil  has  been  quiet  but  steady  at  40@40}£e.  for 
prime  yellow.  The  demand  for  butter  has  been  light,  but 
prices  have  held  steady  for  choice  grades,  closing  at  14@ 
203^c.  for  choice  creamery.  Cheese  has  had  a  fair  sale  for 
export  and  at  full>alues,  closing  at  7@9J^c-  for  State  factory, 
full  cream.  Fresh  eggs  have  been  dull,  and  the  close  was 
dull  at  18J^c  for  choice  Western. 

Brazil  grades  of  coffee  have  continued  to  meet  with  a  fair 
distributing  sale,  but  owing  to  excessive  supplies  in  sight 
and  a  continued  full  crop  movement  there  has  been  no  im- 
provement in  prices.  The  close  was  steady  at  5^0.  for  Rio 
No.  7.  West  India  growths  have  been  quiet,  but  there  has 
been  no  pressure  to  sell,  and  prices  have  held  steady  at  l}4c 
for  good  Cucuta.  East  India  growths  have  been  quiet. 
Speculation  in  the  market  for  contracts  has  been  without 
spirit.  Neither  buyers  nor  sellers  have  been  aggressive  in 
the  absence  of  new  developments;  prices  have  made  only 
slight  changes.  The  close  was  steady.  Following  are  the 
closing  asked  prices: 

Sept 4*75o.  I  Deo 505o.  |  May 545o. 

Oot 4-85o.  |  Jan. 5-10o.    July 5  55o. 

Nov 490o.  IMaroh 530o.  I  Aug 560o. 

Raw  sugars  have  continued  to  sell  slowly,  refiners  being 
indifferent  buyers.  The  close  was  dull  at  3;'l.±c.  for  centrif- 
ugals, 96-deg.  test,  and  8J^c.  for  muscovado,  89-deg.  test. 
Refined  sugar  has  been  in  less  active  demand  but  steady  at 
5  25o.  for  granulated.  Other  staple  groceries  have  been 
steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  fair  export 
demand  at  firm  prices.  Seed  leaf  tobacco  has  had  an  active 
eale  and  at  full  values.  Sales  for  the  week  were  13,500  cases, 
as  follows  :  10,000  cases  1900  crop,  Wisconsin  Havana  seed, 
15@16^c;  1,000  cases  1900  crop,  Connecticut  Havana  seed, 
20@65c;  1,000  cases  19C0  crop,  Connecticut  broad  leaf,  20@ 
30c;  1,000  cases  1900  crop,  State  seed.  14V£@16c,  and  500 
cases  1899  crop,  Pennsylvania  seed  leaf,  18J£@18J^0. ;  also  250 
bales  Havana  at  30@55c.  in  bond  and  150  bales  Sumatra  at 
70c.(g$l  75  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
there  has  been  a  slight  further  weakening  in  prices,  closing 
dull  at  25@25,37Lj|C.  Ingot  copper  has  had  only  a  small  sale, 
but  prices  have  held  steady  at  16J£o  for  Lake.  The  demand 
for  lead  has  been  limited;  prices  have  not  changed  from 
437^c.  Spelter  has  weakened  slightly,  closing  at  4c.  Pig 
iron  nas  been  quiet  but  steady  at  $13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
750c.  in  bbls.,  8'50c.  in  cases  and  4-95c.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credit  balances  have  been 
steady  at  $1  25.  Spirits  turpentine  has  held  steady  at  36}£@ 
37o.  Southern  markets  have  been  fairly  active  and  firm. 
Rosins  have  been  quiet  at  $1  40  for  common  and  gocd 
strained.  Wool  has  been  quiet  but  prices  have  held  steady. 
Hops  have  sold  slowly  and  prices  have  been  largely  nominal. 
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COTTON. 

Friday  Night,  September  13,  1901. 
The  Movement  op  the  Crop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reaohed  GI.47G  bales, 
against  1)9,215  bales  last  week  and  51,818  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
109,963  bales,  against  137,234  bales  for  the  same  period  of 
1900.  showing  a  decrease  since  Sett,  1, 1901,  of  27,271  bales. 


Mtceiptt  at—  1    Bat. 

Mon. 

Tuet. 

Wed. 
2,806 

2,893 
92 

2,544 

165 

271 

218 

85 
100 

Thurt. 
1,917 

2,193 

77 

2,236 
302 
193 
314 
846 

31 

Fri. 

Total 

Bab.  PasB,  <feo. 
New  Orleans... 
Mobile 

4,817 

1,242 
343 

809 

84 

63 

1,128 

!■■•■■ 

25 
8,511 

2,637 

2,450 
294 

1,533 
243 
215 

1,608 
154 

156 
9,290 

6,077 

1,047 
666 

1,267 

451 

229 

622 

353 
124 

4,930 

462 

4,745 

335 

2,024 

1,379 

63 

209 

60 

108 

528 

89 

89 

15,561 

23.184 

462 

14.570 

1,807 

Pensaoola,  Ac. 

Brunsw'k.&o. 
Charleston.... 

Pt.  Royal.&o. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston 

Baltimore 

Phlladel'a,  Ac. 

11,013 
1,379 
1,308 

1,180 

3,935 

108 

1,528 

527 

39 

436 

Tot.  this  week 

10,836 

9,169 

8,109 

61,476 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1,1901.  and  the  stook  to-night,  compared  with  last  year. 


1901. 

1900 

Stock. 

Receiptt  to 
Sept.  13. 

Thit 

Since  Sep. 

Thii 

Since  Sep. 

1901. 

1900 

week. 

1,  1901. 

52,387 

week. 

5,756 

1, 1900 

Galveston. . . 

23,184 

16,287 

58,121 

18,003 

Sab.P.,Ao. 

462 

510 

583 

750 

... 

New  Orleans 

14.570 

21,813 

11,608 

15,663 

32,977 

20,926 

Mobile 

1,807 

2,136 

1,951 

3,450 

7,035 

5,587 

P'saoola,Ao. 

47 

Savannah... 

11,013 

15,164 

36,357 

57,316 

9,954 

50,391 

Br'wlok.Ao. 

1,379 

1,623 

1,866 

2.403 

487 

1,400 

Charleston.. 

1,308 

2,823 

5,249 

7,734 

1,845 

4,826 

P.Royal.Ao. 



Wilmington. 

1,180 

1,258 

14,821 

22,474 

3,008 

20,591 

Wash'n,  Ao. 

14 

14 

3,935 

7,638 

6,246 

10,287 

3,747 

8,222 

N'port  N.,Ao 

108 

236 

101 

241 

5 

New  York... 

1.528 

2,825 

103,311 

26,906 

527 

691 

25 

2,400 

3,300 

Baltimore . . 

39 

144 

148 

254 

782 

1,061 

Pb.iladel.Ao. 

436 

663 

166 

386 

1,859 

1,472 

Totals 

61,476 

109,963 

84.869 

137,234 

225,531 

162,685 

In  order  that  oomparlson  may  be  made  with  other  years , 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1901. 

1900. 

1899 
52,450 

1898. 

1897. 

1896. 

Oalves'n.Ae. 

23,646 

6,339 

61,333 

57,030 

76.837 

New  Orleans 

14,570 

11,608 

31,884 

22,493 

35,953 

59.614 

Mobile 

1,807 

1,951 

8,386 

4,657 

5,732 

9.101 

Savannah . . . 

11,013 

36,357 

35,318 

18,101 

39,621 

38,139 

Ohas'ton,  Ao 

1,308 

5,249 

18.643 

5,502 

14,610 

23,314 

Wilm'ton,  Ao 

1,180 

14,835 

10,987 

4,719 

17,845 

11,698 

Norfolk 

3,930 

6,246 

4,306 

3,242 

5,038 

21,139 

N.  News,  Ao. 

108 

104 

311 

186 

294 

346 

All  others... 

3,909 

2,180 

84,869 
137,234 

9,278 
166,563 

283.788 

2,621 

1,990 

4,996 

Tot.  this  wk. 

61,476 
109.S63 

112,854 
178.914 

178,113 

245,183 

Since  Sept.  1 

295,471 

432,175 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  50,269  bales,  of  whioh  33,207  were  to  Great  Britain,  2,000 
to  France  and  15,062  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1901 


Wt*k  Undlm  Sept.  13 
Bxportea  to— 

1901 

From  Ben.  1. 1901,  Co  Sept.  13  1901, 
Sxvorted  to- 

from— 

Qreat 
Brtt'n. 

France 

Conti- 
nent. 

~ 8,948 

Total 
Wetk. 

11,983 

Great 
Britain. 

France 

Conti- 
nent. 

lo.* 

8.038 

22.940 

8,457 

3,948 

35,345 

Bab.  Past,  Ao. . 













New  Orleans.. 

6.815 

2,000 

5,141 

12,956 

12,176 

2.C00 

8,229 

22,406 

Mobile 













Pensaoola 













Savannah 



3.721 

3.721 



,...»•« 

8.721 

3,721 

Brum  wlok 

1,141 

..     .. 



1,141 

1,141 

1,141 

Charleston.... 



— 





Port  Royal — 













Wilmington... 













Norfolk 









N'port  N.,  &o.. 













New  York 

14.531 

2,052 

16,683 

18.185 

786 

5,517 

24.488 

3,415 





3,415 

3  826 

3,826 

237 





237 

237 

1,483 

1,720 

Philadelphia.. 





•••••. 







Ban  Fran.,  Ao.. 



2.000 

200 
15,062 

200 
60,269 

200 
23,098 

203 

33.207 

68,505 

11,248 

92.846 

Total,  180D... 

21,250 

913 

15,615 

37,tOS 

32,0  27 

943 

21,779 

64,749 

In  addition  to  above  exports,  our  telegrams  to-night  also 
afive  ua  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Sew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchfinsre  Ruildinjr. 


OH  SHIPBOARD,   MOT  OLBABBD   FOB— 

Leaving 

Hock. 

Sept.  13  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

2,106 

14.409 

2,003 

2,1 00 
900 

Other 
For'gn 



1,721 
1.725 


"950 

Voatt- 
wise. 

Total. 

New  Orleans. 
Galveston. ... 

Savannah 

Charleston . . . 
Mobile 

New  York 

Other  ports . 

679 
500 

12,606 

1,000 

151 
2,300 

2 
858 

"325 

i"sbo 

4,659 

19.792 

2,000 

325 

1,200 

15  050 

1,900 

28.418 
38,329 
7.954 
1.520 
7.035 
2,r,i7 
89,261 
6,641 

Total  1901.. 

14,079 

2.451 

21,515 

4,398 

2,385 

44.826 

180,705 

Total  1900.. 
Total  1899. 

8,^09 
39,515 

5.752 
26.735 

7,373 
48,440 

5.601 
4,812 

27,235 
118,502 

135,450 
414,396 

Speculation  in  cotton  for  future  delivery  has  been  without 
any  show  of  animation,  due  to  the  absence  of  outside  interest. 
The  tendency  of  prices  has  been  downward.  La3t  Friday's  as- 
sault on  the  President  had  a  disturbing  influence,  and  resulted 
in  prices  weakening  a  few  points  on  Saturday.  Daring  the 
week  values  continued  to  sag.  L'ttle  support  was  given  to 
the  market.  The  bull  intt-rest  preferred  to  hold  off,  awaiting 
developments  in  the  cotton  belt  east  of  the  Mississippi.  Ac- 
cording to  some  reports  conditions  were  improving,  and  with 
a  late  frost  a  good  crop  will  be  made,  while  with  an  early 
frost  the  yield  will  be  materially  lessened,  particularly  as 
the  crop  is  known  to  be  late  The  crop  west  of  the 
Mississippi  is  admitted  to  be  considerably  short  of  last  year. 
The  crop  movement  during  the  week  has  shown  considera- 
ble of  an  increase,  and  this,  coupled  with  moderate  selling 
a-'ainst  purchases  of  cotton  in  tne  Sou' h,  had  its  influence 
against  values.  A  report  from  the  coiton  goods  trade  of 
a  large  speculative  purchase  of  print  cloths,  followed  by 
higher  prices  for  the  same,  had  a  temporary  strengthening 
influence  upon  the  raw  cotton  market.  Today  there  was  a 
weaker  market,  the  alarming  reports  reg-irding  President 
McKinley's  condition  having  a  depressing  influence  upon 
values.  The  close  was  steady  at  a  net  loss  for  the  day  of 
12@17  points.  Cotton  on  the  spot  has  been  easier,  closing  at 
8%c.  for  middling  uplands. 

i'ne  rates  on  and  orf  middling,  as  established  Nov,  21, 1900, 
Dy  the  Bevision  Committee,  at  whioh  grades  other  than 
niddling  may  be  delivered  on  oontraot.are  as  follows. 


Pair o.  li«on 

middling  Fair %  on 

itriot  Good  Middling **  on 

3ood  Middling Bieon 

litrlot  Low  Middling Sieofl 

bow  Middling 7ieofl 

Strict  Good  Ordinary %  off 

Good  Ordinary lheofl 


Strict  Good  Mid.  Tlnged.o.  sia  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged     H  oft 

Middling  Stained i«ofl 

BtrlotLow  Mid.  Stained...  l>eoff 
Low  Middling  Stained l^ofl 


On  this  basis  the  offloial  prioes  for  a  few  of  the  grades  for 
the  past  week— Sept.  7  to  Sept.  13— would  be  as  follows. 


UPLANDS. 


iood  Ordinary, 
uow  Middling.. 

Ciddling 

Jood  Middling., 
aiddllngFalr... 


Sat..     Jtfon  Tues  Wed    Tk      Fri 


79l6 
8*16 
8s* 

93s 


7»16 
►316 

8* 

»1516 
9*8 


l>  si16 

H1it)  one 

8<n  8^ 

81316  01316 

91*  914 


fil16 
81l6 

8^ 

81316 

9* 


7°i6 

7io16 

838 

81116 

9^8 


GULF. 


aood  Ordinary. 
LiOW  Middling.. 

(diddling 

Jood  Middling, 
vliddling  Fair.. 


71316 

8716 
878 
9316 
9&B 


Sat.    IVon  Tuet  Wed    Tk.    Fri. 


71316    7Hi6    7U16 


8^16 

87s 

98g 


8516 
8% 

9116 
912 


8o16 
8% 

913 


79l6 
83i6 
81* 

938 


rtTAINED. 


i/OW  Middling.... 

middling 

Strlot  Low  Middling  Tinged. . . 
3ood  Middling  Tinged 


Sat.    I»lon  Tuee  Wed    Tit.    Fri. 


7% 
8'e 

8% 


7>e 
8* 
8k 
8% 


7 
8 

8>« 
8ifl 


7 
8 

8*8 
8^ 


7 
8 

8*6 
8*8 


678 
7's 
8 

838 


The  quotations  for    middling  upland    at  New  York   on 
Sept.  13  for  eaoh  of  the  past  32  years  have  been  as  follows. 

1877... .o.llk 

1876 im> 

1875  14»* 

1874 1678 

1873 20»i 

1872 2\*s 

1871 21i« 

1870 19i« 


1901. ...0.   83s 

1900 11 

1899 63s 

1898 5is16 

1897 73s 

1896 8»8 

1895 8H 

1894 67e 


1893. ...0.   8J4 

1892 7316 

1891 884 

1890  .....10% 

1889 lias 

1888 10»8 

1887. 10i18 

1886 9k 


1885....c.l0iie 

1884 10% 

1883 10*4 

1882 I2S4 

1881 12»s 

1880 Iii316 

1879 12516 

1878 It's 


MARKET  AND  SALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Saturday 
Monday.. 

Tuesday. 


Spot  Markkt 
Closed. 


FUTUKE8 

Market 
Closed. 


sales  of  spot  A  contract. 


steady Quiet  Ast'dy 

Dull Qulet&st'dy 

Q't  &  st'y,  *8  dec.  steady 


Wednesday  Steady Steady 

Thursday.. 
Friday 


Quiet B'rly  steady. 

Quiet  at  *e  dec.  steady 


Total. 


Ex- 

Con- 

Con- 

port. 

tump. 

tract. 

Total. 

1,800 

1,800 

428 

1,600 

2.028 

6^2 

300        992 

.... 

1,428 

....     1,428 

. 

833 

....        833 

2,093 

680        ....j   8,773 

2.093 

'   5,861 

!  1,90c 

1  9,854 
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Futures.--  Highest,  lowest  and  closing  prices  at  New  Yorl. 
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The  Visible  supply  of  cotton  to-nignt,  as  made  up  dj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept,  18),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901.  1900. 

Stock  at  Liverpool bales.    292,000     171,000 

Stooh  at  London 8,000        15,000 


1899.  1898. 

805,000     707,000 
3,000  3,000 


Total  Great  Britain  stock.  300,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 64,000 

Stook  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Ajatwerp 4,000 

8took  at  Havre 70,000 

Stock  at  Marseilles 3,000 

Stock  at  Baroelona 46,000 

Stook  at  Genoa 15,000 

Stock  at  Trleete 13,000 

Total  Continental  stocks 

Tetal  European  stocks. 


186,000 
19,000 
29,000 


71O.000 

20,000 

108,000 

1,000 

200 

9,000 

1 20,000 

4,000 

52,000 

22,000 

19,000 

233,200      171,200      450,300      355.200 


200 
4,000 

51,000 
3,000 

53,000 
8,000 
4,000 


808,000 

33,000 

136,000 

2,000 

300 

4,000 

136,000 

6,000 

94,000 

22,000 

17,000 


India  cotton  afloat  lor  Europe 
Amer .  ootton  afloat  for  E'rope. 
Egypt.Brazll,&o.,aflt.for  Efpe 
Stock  in  Alexandria,  Egypt. 


533  200 
16.000 

122,000 
17,000 
50,000 


357,200  1,258,300  1,065.200 


Stook  In  Bombay,  India 302,000 

Stock  In  United  States  ports..  225,531 

Stook  In  U.  B.  Interior  towns..  141,795 

United  States  exports  to-day..  237 


Total  visible  supply 1,407,763" 


45,000 

51,000 

14,000 

31.000 

239.000 

162,685 

76,897 

4,474 


17,000 
120,000 

14,000 

31,000 
370.000 
532,898 
288.553 

15,545 


40,000 

83,000 

12.000 

33,000 

317.000 

263.677 

130.836 

6,570 


981,256  2,647,^96  1,951,283 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 

American- 
Liverpool  stook bales.  209,000  110,000  739,000  629,000 

Continental  stocks 172.000  141,000  385,000  292.000 

Amerloan  afloat  for  Europe...  122.000  51,000  120,000  83  000 

United  States  stook 225,531  162,685  532,898  263,677 

United  8tates  Interior  stocks.  141,795  76,897  288,f>53  120,836 

United  States  exports  to-day. .  237  4,474  15.545  6,570 


Total  Amerloan 870,563 

Ea$l  Indian.  Brazil,  tic- 
Liverpool  stook 83,000 

London  stook... 8,000 

Continental  stocks 61,200 

India  afloat  for  Europe 16,000 

■fcypt,  Brazil,  Ac. ,  afloat 17,000 

Btook  in  Alexandria,  Egypt...  50,000 

Stook  In  Bombay,  India 302,000 

Total  East  India,  <bo 537,200 

Total  Amerloan 870,563 

Total  visible  supply 1,407,763 

Middling  Upland,  Liverpool..  4i9T>d. 

Middling  Upland,  New  York. .  8»8o. 

Egypt  Good  Brown,  Liverpool  63^. 

Peruv.  Rough  Good,  Liverpool  7d. 

Broach  Fine,  Liverpool 4Vjd. 

Tlnnevelly  Good,  Liverpool. . .  4932d. 


546,056  2,080,996  1,405,083 


61,000 
15,000 
30,200 
45,000 
14,000 
31,000 
239,000 


66,000 
3,000 
65,300 
17,000 
14,000 
31,000 
370.000 


78,000 
3,000 
63,200 
40,000 
12,000 
33,000 
317,000 


4i:5,200      5K6.300      516,200 
546,056  2,080,996  1,405.083 


981,256  2,647,V!96  1,951.283 


7  °32d. 
10^0. 

7%d. 
7716d. 

63«d. 
6d. 


39i6d. 
6*,o. 
5Hi6d. 
6%1. 
3  M. 
33td. 


3732d. 

5lii6o. 

'l^d. 

6i:<l6d. 

3716d. 

3*6  d. 


'  Continental  imports  past  week  have  been  35,000  bales. 
The  above  figures  indicate  an  increase  in  1901  of  426.507 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,239,533 
bales  from  1899  and  a  decline  of  543,520  bales  from  1898, 


At  the  Interior  Towns  the  movement— that  is  th.-.  receipts 

•>r  the  week  and  since  September  1,  the  shipments  for  the 

veok  and   the  stocks  to-night,  and  the  sanio  items  for  the 

aorresponding  period  of  1900  —is  set  ont  in  detail  below. 
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The  aDove  totals  show  tnat  the  interior  stocas  have  in- 
•Teased  during  the  week  16,873  bales,  and  are  to-night  64,898 
jales  more  than  at  same  period  last  year.  The  receipts  at  all 
owns  have  been  7,839  bales  less  than  same  week  last  year. 

Overland  Movement  for  the  Week  and  Since  Sept,  1.— 

^e  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

eports  Friday  night.     The  results  for  the   week  ending 

Sept.  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


September  13. 


Ihvpptd— 
Via  St.  Louts. 

Via  Cairo 

Via  Paduoah 

Via  Rook  Ipland 

Via Loulsvlhe....  ......  ....... 

Via  Cincinnati 

Via  other  routes,  4o..... ... 

Total  gross  overland 

deduct  tKipmentt— 
Overland  to  ».  Y.,  Boston,  &o. 

Between  Interior  towns. 

Inland,  Ac,  from  South 

Totalto  be  deduoted _. 

Leavlngtotal  net  overland*. 


1901. 


Week. 


2,333 
261 


295 

112 

1,134 

4,135 

2,530 

25 

985 

3,540 

595 


Since 
Sept.  1. 


4,662 
790 


67fc 
114 

1,816 


8,058 

4,323 

25 

1,480 

5,828 

2,230 


1900 


Week. 


2.047 
1,217 


Binet 
Sept.  1. 


3 

"647 

3,914 

334 
417 
695 


4,305 
1,325 


169 
15 

989 


6,803 

665 

417 

1,101 


1,346 
2.5681 


2,183 


•1,620 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  595  bales,  against  2,563  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2,390  bales. 


In  Sight  and  Spinners' 
Taktngt. 

1901. 

1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.    1. 

Set  overland  to  Sept.  13 

61,476 

595 

33,000 

95,071 
16,373 

111,444 

1--.670 

109,963 

2,230 

68,000 

174,193 
12,it0 

186,683 
28,710 

84.869 

2,56f 

29,000 

25,367 
141,804 

2. 096 

137,234 
4.620 

Southern  consumption  to  Sept.  13 
Total  marketed 

58,000 

199,854 

32,270 

Came  Into  sight  during  week. 
Total  In  sight  Sept.  13 

232,124 

orth'n  spinners  tak'gs  to  Sept.  13 

12.297 

Movement  into  sight  in  previous  years. 

Week. 

i899 bales.  23^.817 

1898 162,899 

1897 253,072 

1896..- 325,304 


S ■■•■€»  Sept.  1. 

1899 bales.      406.692 

1898 275,117 

1897 4S9.785 

1896 629,479 
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Quotations  fob  MIDDLING  Cotton*  at  Otheb  Markets.— 
Below  arc  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  Coreaon  day  of  the  week 


Week  en  fling 
Sept.  13 

CLOSING  QUOTATIONS  FOK    MIDDLINO  COTTON  ON— 

Satur. 

M  on. 

Tuee. 

Wednes. 
8^6 

Thurs. 

Fri. 

Galveston... 

8*9 

8&18 

8:'l6 

?> 

EH" 

New  Orleans 

8716 

83g 

SH 

8:i16 

8'is 

71516 

Mobile 

8 

8 

8 

8 

8 

8 

Savannah  .. 

H1* 

8 

8 

8 

77s 

7«8 

Charleston .. 

8 

778 

7*8 

7*4 

7% 

7% 

Wilmington. 

8*4 

8»4 

8*4 

8>4 

8<4 

8*4 

Norfolk 

81« 

8>« 

838 

83s 

S38 

8*4 

8»s 

8«8 

8»8 

B>s 

8>« 

8i« 

Baltimore .  . 

8»8 

8<>8 

8«8 

8»8 

8>* 

Philadelphia 

H79 

8'a 

8% 

834 

834 

8«8 

Augusta 

Bifl 

8»8 

8 

778 

§ 

71316 

Memphis 

S-iio 

BH 

8 

8 

8 

8 

St.  Louis 

8»4 

8»4 

83ia 

8^ 

8% 

8 

Houston 

8&16 

8">ie 

>-"ie 

8318 

fe318 

8ii6 

Cincinnati .. 

8»4 

8H 

8»4 

8"4 

8U 

8>4 

Louisville  -  . 

878 

8'e 

834 

8»9 

8>4 

8^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

I  Columbus, Miss  734 

Euiaula 71* 

I  Little  Rook  ...  7»« 

I  Montgomery...  738 


Athens 

Atlanta 77e 

Charlotte 8*4 

Columbus.  Ga.     7*8 


Nashville 8 

Natchez 7  Is 

Raleigh 8>4 

Snreveport —  7i316 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  indicate  that  as  a  rale 
the  weather  duriDg  the  week  has  favored  the  gathering  of 
the  crop,  and  that  where  cotton  is  open  picking  has  prog- 
ressed very  well.  From  portions  of  Alabama  there  are  com- 
plaints of  rust,  shedding  and  worms,  and  Texas  reports  no 
change  in  the  condition  of  the  crop. 

Galveston,  Texas. — No  change  in  the  condition  of  the  crop. 
Previous  damage  is  confirmed.  There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  twenty-nine  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  78  to 
88,  averaging  83. 

Abilene,  Texas.— We  had  light  rain  on  one  day  during  the 
week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
Average  thermometer  82,  highest  94,  lowest  70. 

Brenham,  Texas. — There  nas  been  rain  on  two  days  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  83,  the  highest  being  96  and  the 
lowest  70. 

Corpus  Christi,  Texas.— We  have  had  rain  on  four  days  of 
the  week,  the  rainfall  being  two  inches  and  thirty-two  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
76  to  90. 

Dallas,  Texas.— We  have  had  rain  on  two  days  of  the  we°k. 
The  rainfall  reached  eixty-eight  hundredths  of  an  inch.  The 
thermometer  ha9  ranged  from  69  to  100,  averaging  85. 

Henrietta,  Texas.—  There  has  been  no  rain  daring  the 
week.    Average  thermometer  86,  highest  101,  lowest  71, 

Huntsville,  Texas. —Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  thirteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  95  and  the 
lowest  69. 

Lampasas,  Texas. — It  has  rained  on  four  days  of  the  week, 
to  the  extent  of  one  inch  and  sixty-four  hundredths.  The 
thermometer  has  averaged  82,  ranging  from  67  to  96. 

Longview,  Texas.— We  have  had  rain  on  one  day  daring 
the  week,  to  the  extent  of  one  inch  and  eighty-two  hun- 
dredths. The  thermometer  has  ranged  from  68  to  99,  aver- 
aging 84. 

Palestine,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-eight  hun- 
dredths.   Average  thermometer  80,  highest  92,  lowest  68. 

Paris,  Texas.— We  have  had  heavy  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  three  inches  and  twenty  hun- 
dredths. The  thermometer  has  averaged  81,  the  highest 
being  96  and  the  lowest  65. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  sixteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  84,  ranging  from  70  to  95. 

New  Orleans,  Louisiana.— There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  sixty-nin9  hundredths  of 
an  inch.    Average  thermometer  83. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  reaching  forty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  80,  the 
highest  being  92  and  the  lowest  68. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  past  week  to  the  extent  of  thirty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from  62 
to  95. 

Leland,  Mississippi.— We  have  had  rain  daring  the  week, 
to  the  extent  of  one  inch  and  ten  hundredths.  Average  ther- 
mometer 76  7,  highest  91,  lowest  60. 

Little  Rock,  Arkansas.— Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  twenty  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  94  and 
the  lowest  66 

Helena,  Arkansas.— Farmer s  report  that  cotton  is  growing 
rapidly.  We  have  had  rain  on  one  day  daring  the  week, 
the  rainfall  reaching  forty-two  hundredths  of  an  inch,  and  it 
is  raining  now.  The  thermometer  has  averaged  79,  ranging 
from  65  to  91. 

Memphis,  Tennessee. — The  weather  has  been  fine  for  pick- 
ing, which  is  making  good  progress.  There  has  been  rain  on 
one  day  duriug  the  week,  the    rainfall  reaching    two  hun- 


dredth* of  un  inch.     The  thermometer  has  ranged  from  70 
to  90-8,  averat-int.'  798. 

Mobile,  Alabama.  -  Cotton  picking  is  active.  There  are 
complaints  of  damage  by  rust  and  shedding,  and  worms  are 
reported  in  a  few  localities.  There  has  been  rain  on  two  days 
of  the  w<?ek,  the  precipitation  reaching  six  hundredths  of  an 
inch.    The  thermometer  has  averaged  80,  the  highest   be>ine: 

91  and  the  lowest  6S. 

Montgomery,  Alabama. — The  weather  is  perfect  forgather- 
ing the  crop.  There  has  been  rain  on  one  day  of  the  week, 
to  the  extent  of  two  hundredths  of  an  inch.  The  thermome- 
ter has  averaged  80,  ranging  from  68  to  92. 

Selma,  Alabama—  Reports  from  the  country  are  rather 
discouraging.  Farmers  state  that  the  crop  will  be  short  of 
last  year.  There  has  been  no  rain  during  the  week.  The 
thermometer  has  ranged  from  64  to  90,  averaging  78. 

Savannah,  Georgia. — There  Ins  been  no  rain  daring  the 
week.     The  thermometer  has  averaged  80,  the  highest  being 

92  and  the  lowest  68. 

Augusta,  Georgia.— Conditions  have  been  favorable  dar- 
ing the  week.  We  have  had  only  a  trace  of  rain  during  the 
week.    Thermometer  has  averaged  78,  ranging  from  63  to  91. 

Charleston,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  ranged  from  69  to  90, 
averaging  80. 

Stateburg,  South  Carolina.— Dry  weather  has  prevailed 
all  the  week,  and  rain  is  becoming  badly  needed  for  all 
growing  crops.  The  thermometer  has  averaged  77  5  ranging 
from  65  to  91. 

Greenwood,  South  Carolina.—  Cotton  is  opening  rapidly, 
and  weather  daring  the  week  has  favored  picking. 

India  Cotton  movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Sept.  12,  and  for  the  season  from  Sept.  1 
to  Sept.  12  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipt*  atr- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 

8t.pt.  1. 

Bombay 

5,000 

14,000 

1,000 

2.000      7,000 

13,000 

Export* 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901 

1900 

1899...,. 
Calcutta— 

1901 

1900 

Madras— 

1901 

1900   .... 

1899 

all  others— 

1901 

1900 

1899 

1,000 

1,000 
4,000 

1,000 
1,000 

3,000 

2,000 
2,000 

1.000 
5,000 

1,000 
1,000 

3,000 
2,000 
3,000 

3,000 

1,000 
8,000 

1,000 

i",6bo 

7,000 
5,000 
6,000 

1,000 
11,000 

1,000 

i",oo6 

7,000 

5,000 
6.000 

Total  all— 
1901   . 
1900   ... 
1899 

i",6bo 

5,000 
6,000 
3,000 

5,000 

7,000 
3,000 

3,000 

9,000 

13,000 

7,000 

9,000 

16,000 
7,000 

Alexandria   Receipts    and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
September  11. 

1901. 

1900 

1899. 

aeoelpts  (oantars*) . . . 

8.000 
17,000 

10,000 
16,000 

19,000 
25,000 

This 

week. 

8^000 
8,000 

Since 
Sept.  1. 

TMt 
week. 

Since 
Sept.  1. 

Tki$ 
week. 

Since 
Sept.  1. 

sxports  (bales)— 
To  Liverpool... 

3.000 
13,000 

4,000 

3,000 
8,000 

4.000 
6,000 

4,000 
12,000 

16,000 

4,000 

11,000 

10,000 

16,000 

Aoantarls  98  pounds. 

t  Of  which  to  America  In  1901,  1,050  bales;  in  1900, bales; 

In  1899.  471  bales. 

Manchester  Market. — Our  report  received  by  cable 
bo-night  from  Manchester  states  that  the  market  is  steadA 
for  both  yarns  and  shirtings,  but  that  manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

8H  lb*.  Shirt- 

Oott'n 

8H  Ibt.  Shirt- 

Oott'n 

32*   Cop. 

Twist. 

ing*,  common 

Mid. 

52*  Cop. 

ing*,  common 

Mid. 

to  finest. 

JTpid* 

Twist. 

tofinett. 

Uptdt 

d.        d. 

8.    d.      s.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

Aug.  9 

684      07\ 

5    1>«1»7  101« 

43s 

3*  ®8*s 

5    4    «7    9 

5i932 

"  16 

6S4     «1\ 

5    H«97  10»s 

41532 

8      38's 

5    3iflt>7    9 

5i932 

"  23 

61518»778 

5    3    ©8    1 

47e 

8      ®87e 

6    3    «7    8 

5ii1(J 

"   30  71x6  O8 

5    4    98    2 

5332 

8*8  ©878 

5    3    ©7  10 

5233a 

Sep.  6  7ii6  08 

5    4    98    2 

42732 

8ia  ©914 

5    4i«»7  1l 

6* 

"13 

7is     »8i« 

*     4     *8     S 

410*9 

QU.     1t>     — 

*  inv>«»a     6 

v5^q 

Jute  Butts,  Bagging,  Etc.— The  market  for  jute  bagging 
hes  bee  a  quiet  during  the  past  week  at  unchanged  prices, 
viz.:  6c.  for  \%  lbs.  and  6%c.  for  2  lbs.,  standard  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  6^'<|6J^c., 
f.  0.  b.,  according  to  quality.  Jute  butts  dull  at  lj^@l%c.  for 
paper  quality  and  2%@2^e.  for  bagging  quality. 
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European  Cotton  consumption  to   Sept.    I.— By 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
September  1.     We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.     The  spinners    takings  in  actual 
bales  and  pounds  have  been  as  follows:  


Oct.  1  to  Sept.  1. 


For  1000-1901. 

Takings  by  eplnners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 


For  1SB9-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales.lbs 
Taking*  In  ponnds 


Oreat  Britain 


2,994,000 

510 

1.526,940,000 


3,150,000 

504 

1,590,992,000 


Continent. 


4.456,000 
487 
2,170,072,000 

4,264.000 

490 

2.089,360,000 


Total 


7,450,000 
496-2 
3,697,012.000 

7,420,000 

486 

8,680,352,000 


According  to  the  above,  the  average  weight  of  the  delivene 
in  Great  Britain  is  510  pounds  per  bale  this  season,  against 
504  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  467  pounds,  against  400  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  498' 2 
pounds  per  bale,  against  498-0  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  last 
vear  in  bales  of  500  pounds. 


Oct.  1  te  Sept.  1. 

Baits  of  500  tot.  each 

OOOf  omitted. 


Spinners'  stock  Oot.l 
Takings  to  Sept.  I.... 

Supply 

Gonaompt'n,  48  weeks 

Spinners'  stock  Sep.  1 


Weekly  Consumption 
000*  omitted. 

In  October . 

In  November 

In  December 

In  January 

In  February 

In  March 

In  April 

In  May 

In  June 

In  July 

In  August 


1900-1901. 

1899-1900. 

Great 

Oontx 

Total. 

Or  eat 

Oontx 

Britab 

nent. 

Britaii 

nent. 
525 

324 

371, 

63. 

3.051. 

4,340, 

7,394. 

3,182 

4,170 

3,101. 

4,664 

7,765 

3,245 

4,695, 

3,038 

4,224. 

7,262 

3,174 

4,219. 

63 

440, 

503, 

71 

476, 

50, 

88, 

138, 

68, 

81, 

66, 

88, 

154, 

68, 

91, 

66, 

88, 

154, 

68, 

91, 

66. 

88, 

154, 

68, 

87, 

66, 

88, 

154, 

68, 

87, 

66, 

88, 

154, 

68, 

87, 

66, 

88, 

154, 

68, 

87, 

66, 

88, 

154, 

68, 

87, 

66, 

88, 

154, 

68, 

87. 

66, 

88, 

154. 

158, 

87, 

♦66. 

88, 

154, 

t58, 

87, 

Toto 

688 
7,352 

7,940 
7,393. 

547, 


159, 
159, 
159, 
155, 
155. 
155, 
155, 
155, 
155, 
145, 
145, 


*  The  average  weekly  rate  is  as  given  by  Mr.  Ellison,  but  from  the 
month's  total  he  has  apparently  deducted  one  full  week's  consumption. 

t  The  average  is  as  given  by  Mr.  Ellison;  reduction  from  previous 
months'  total  of  40,000  bales  and  50,000  bales  respectively,  or  10,000 
bales  j  er  week,  being  made  for  stoppage  of  spindles. 

Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  tbe  iollowing  telegraphic  re- 
ports on  the  crops  in  the  Southern  States  for  the  week  ending 
Sept.  9: 

North  Carolina  —Conditions  improved,  bright  days  and  cool 
night* ;  temperature  slightly  above  normal,  rainfall  below;  cotton 
shedding  and  rusty,  limited  picking  begun. 

8orjTH  Carolina.— Rainfall  and  temperature  below  the  normal, 
showers  flrstof  week  in  some  counties;  sunshine  above  normal,  which 
was  beneficial  to  crops;  cotton  rusting  and  shedding,  crop  considera- 
bly below  the  average,  picking  becoming  general. 

Geobgia.— Weather  favorable  and  general  improvement  in  growing 
crops  resulted;  cotton  opening  rapidly,  picking  becoming  general, 
oondition  better  than  last  week,  but  shedding  and  rusting  continue  in 
many  localities,  top  crop  short. 

Florida.— No  Improvement  in  cotton,  oomplaints  of  rust  and  shed- 
ding continue,  opening  rapidly,  picking  active,  top  crop  deoidedly 
short. 

A  la  bam  a.- Clear,  dry  and  warm,  very  favorable  for  cotton,  which  is 
opening  rapidly,  picking  being  pushed,  considerable  marketed,  though 
rust  still  sei  iously  damaging,  rather  light  yield  indicated. 

Mississippi.—  Weather  dry  all  the  week,  favorable  for  crops  and 
farm  work;  cotton  opening  fast,  picking  becoming  general,  crop  short, 
being  damaged  considerably  by  rust,  shedding,  boll  worms  and  ex- 
cessive rains  of  Augus';  some  complaU  t  of  blight. 

Louisiana.  Clear,  with  no  rain,  except  showers  south  portion  3d  to 
6th  Inclusive;  cotton  picking  general  and  progressing  rapidly,  orop 
suffering  from  rust  and  shedding  in  several  localities,  sharpshooters 
aDd  boll  worms  destroying  bolls  in  few  parishes. 

Texas.— Temoeratuie  below  normal;  heavy  rains  along  Gulf  coast, 
over  southeast  and  portions  or  west-central  seotions;  drought  broken 
In  portions  of  southwest  and  along  lower  Rio  Grande,  but  continues 
in  ceniral  sections  and  portions  of  northeast;  cotton  being  rapidly 
picked,  no  Improvement  noted  in  late  cotton,  which  has  stopped  grow- 
ing and  blooming  in  dry  districts,  and  is  shedding  and  lusting  badly 
where  rain  fell. 

Arkansas.- Hot  days,  cool  nights,  no  rain  of  oonaequence;  cotton 
opening  rapidly,  picking  progressing,  yield  promises  fair  to  good  on 
bottom  land,  poor  on  uplands. 

Tennessee.— Fair  weather  and  sunshine  made  one  of  the  most  favor- 
able weeks  of  the  season  for  farm  work  and  good  progress  resulted  in 
growth  and  maturity  ot  crops;  ooiton  opening  rapidly  and  picking  In 
full  progress. 

Missouri.-  Warm,  dry  weather  continues;  cotton  picking  progress- 
ing, orop  light. 

Oklahoma  and  Indian  Territories.- Cotton-picking  progressing, 
with  cotton  giving  light  yields. 

These  retorts  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

7he  weaiher  of  the  past  week  has  been  more  favorable  for  ootton. 
This  staple  is  opening  rapidly  in  all  sections  and  picking  in  In  general 
progress.  Complaints  or  rust  and  shedding  still  continue,  however, 
from  the  eastern  and  central  districts  of  the  cottrn  belt,  and  the  top 
crop  Is  short  in  Georgia  and  Florida,  while  reports  of  damage  by  boll 
worm  are  received  trom  Mississippi  and  Louisiana.  No  Improvement 
Is  noted  in  the  late  ciop  in  Texas,  it  havinir  stopped  growing  and 
blooming  In  the  drought-stricken  districts,  and  is  shedding  and  rust- 
ing badly  where  rain  fell. 


rtmrPiNU  iXHWtt. — as  snown  on  a  previous,  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  50,260  oales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bat*i. 

New    York— To  Liverpool,  per    steamers    Bo  vie,    4,169 

Canadian.  5.605...  Taurlc,  4.520 14,294 

To  Manchester,  per  steamer  Calderon,  200  upland   and  37 

Hen  Island 237 

To  Antwerp,  per  steamer  8t.  Cuthbert,  50.   50 

To  Baroeiona,  per  steamer  Montrerr&t,  1.803 

To  (ieuoa,  i>er  steamer  lloliiu/ollort),  100 100 

To  Trieste,  per  steamer  1'ontiae,  9'J 9a 

New  Oki.ea.ns- To  llelfast-Bept.  10-8teamer  Uathllu  Head, 

4,r.15 4,515 

To  Hull-Sept.  10— Steamer  Othello,  1,300 l,30O 

To  Havre— Sept.  ll-8teainer  Oomino.  2.000 2,000 

To  Antwerp -Sept.  7— Steamer  Aysgarth,  105 105 

To  Oporto-Sept.  9 -Bark  Fortuua.  350 350 

To  Baroeiona— Sept.  11— Steamer  Martin  Saenz.  2,176 2,176 

To  Genoa— Sept.  11— Steamer  Martin  Saenz,  800 800 

To  Venloe-Sept.  9— Steamer  Alib-  /.la,  800 800 

To  Trieste  -Sept.  9— Steamer  Abbazla,  550 550 

To  Veracruz— Sept.  11- Steamer  Atlas.  300 .  300 

Galveston— To  Liverpool— Sept.  7— Steamer  Benedict,  8,038.  8,038 

To  Hamburg -8ept.  10— Steamer  Commonwealth,  1,524...  1,524 

To  Antwerp— Sept.  5 -Steamer  Endeavour,  2,424 2,424 

Savannah— To  Barcelona -Sept  11— Steamer  Karoon,  3,371..  3,371 

To  Genoa— Sept.  11— Steamer  Karoon,  350 

Bronswiok— To  Liverpool— Sept.  7— Steamer  Veva,  1,141 

Boston— To  Liverpool—  Seut.  5— Steamer  Irishman,  2.638 

Sept.     6— Steamer     Lltonia,     799 Sept.    9-Steamer 

Hachem.   8 3,445 

Baltimore— To    Liverpool— Sept.     6— Steamer    Kowanmore, 
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San    Franoi800-To  Japan— Sept.    5— Steamer    Hong   Kong 

Maru,  200 200 

Total. ~ 80,269 

Cotton  freights  at  New  York  the  past  week  have  beet: 


350 
1,141 


237 


Llverp.,  to  8p.l7.e. 

Havre e. 

Bremen,  Sept  — c. 
Hamburg,  Sept  ..c. 

Amsterdam c. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hamc. 

Do      V.  Hull...*. 

Do     v.  Canal.. e. 

Genoa,  Sept e. 

Trieste e. 


Batur. 

iTon. 

turn. 

W«dn<« 

Thurs. 

10 

10 

10 

10 

10 

21 

21 

21 

21 

21 

25 

27% 

27% 

27% 

27% 

20 

20 

20 

20 

20 

28 

28 

28 

28 

28 

21 

21 

22% 

32% 

22% 

18 

15 

15 

15 

15 

24% 

21% 

21% 

21% 

21% 

32 

32 

32 

82 

82 

28 

27928 

27a>28 

27928 

27928 

.... 

-••• 

32 

82 

32 

17-22*4 

17-22% 

18-22% 

18-22% 

18-221* 

28 

28 

28 

28 

28 

Fri. 

10 
21 

27% 

20 

28 

22% 

15 

31% 

32 
27928 

32 
18-22% 

28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
Liverpool. — By  oable  from  Liverpool  we  have  the  folio*.  • 
ing statement  of  the  week's  sales,  stocks,  6tc  at  that  port. 


-tales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 

•Ales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd. 
Total  Import  of  the  week 

Of  which  American 

imount  afloat... 

Of  whloh  American 


Aug.  23 

42,000 

2,600 

1,600 

36,000 

12,000 

44,000 

446,000 

335,000 

15,000 

12,000 

30,000 

24.000 


Aug.  30. 

43,000 
2.100 
1,000 

34,000 
5,000 

56,000 
396,000 
294,000 

ll.OOO: 
8,000 

23,000 

18,000 


Sept.  6      Sept.  13 


38,000 

40,000 

1.700 

2,800 

3,800 

1,400 

32,000 

31,000 

6,000 

4,000 

46,000 

46,000 

334,000 

292,000 

244,000 

209,000 

20,000 

9,000 

14,000 

8,000 

36,000 

69,000 

28,000 

62,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Sept.  13  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:80  P.  M 


M 


M1<L  Dpl'ds 

J  ales. 

Spec.  Aexp 

Future*. 

Marks  t 
opened. 

Market, 

4  P.  M. 


Sat' day.    Monday. [Tuesday.  Wed' day}  Thursd'y    Friday 


Quiet. 


42532 

5,000 
500 


Stead;. 


41316 

7,000 
500 


Easier 


4»ie 

6,000 
500 


Barely    Steady   at    Easy  at 
steady  at  1-04  &,  2  04  2  84@3-d« 
6-64  dec.  I  advance.  ■   decline. 


Easier. 


4Hi6 

6.000 
600 


Moderate 
demand. 

4"l6 

7,000 
500 


Steady    at     Firm  at 
1-04  ad-     2-84  (A  3-64 
vance.     I  advance. 


Quiet. 


4l93a 

5,000 
300 


Easy  at 
5-04  de- 
cline. 


Steady  at  Quiet  but  Steady  at  Br'ly  st'dy  Steady  atHrlystdy 
4«  pts.  I  steady  at  :cH<a*«  pts.j  *@*  pis.  ^(*^  PL  &>»«T%Pte 
decline.    H  pt.  dec.    decline.  I   decline,      advance,     decline. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
'  lausr*.  unless  otherwise  stated. 


Sat. 

Sept.  7. 

Itlou. 

Sept.  9. 

Tuea. 

Sept.  10 

Ved. 
Sept.   11 

Sept 

un. 
12 

Frl. 

Sept.   13. 

12% 

P.M. 

1 
p.  m. 

12%'  4% 

P.M.  P.M. 

12% 
P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 
P.M. 

* 
P.M. 

3ept.,L.M.O. 
Oot.G.O.O. 
Oct.-Nov.... 
Nov.-Deo  . . . 

Deo.- Jan 

Jan. -Feb 

Feb.-Moh.. 
Moh-Apr... 
April-May... 
May-lune... 

d. 

4  41 
4  27 
4  22 
4  IB 
4  19 
4  18 
4  18 
4  18 
4  18 
4  18 

d. 
4  41 
4  27 
4  22 
4  19 
4  19 
4  18 
4  18 
418 
4  18 
4  18 

d. 
4  43 

4  ';9 
4  23 
4  20 
4  20 
4  19 
4  19 
4  19 
4  19 

d 
4  40 

4  27 
4  21 
4  18 
4  18 
4  18 
4  18 
4  18 
4  18 

d. 

4  34 
4  22 
4  17 
4  15 
4  14 
4  14 
4  14 
4  14 
4  15 

d. 
4  34 
4  22 
4  1- 
4  15 
4  15 
4  15 
4  15 
4  15 
4  15 

d. 
4  34 

4  23 
4  19 
4  16 
4  16 
4  16 
4  16 
4  16 
4  16 

d. 

4  30 
4  is 
4  i;> 
4  13 
4  13 
4  13 
4  18 
4  13 
4  13 

d. 
4  34 
4  23 
4  1W 
4  17 
4  16 
4  16 
4  16 
4  16 
4  17 

d. 

4  33 
4  22 
4  lt> 
4  16 
4  15 
4  15 
4  15 
4  16 
4  16 

d. 

4  27 
4  16 
4  13 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 

d. 

4  26 
4  16 
4  13 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 

.... 

r,74 
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BREADSTUFFS. 

Friday.  Sept.  13,  1901. 

A  fairly  full  volume  of  business  has  been  transacted  in 
the  market  for  wheat  floor.  Jobbers  who  in  many  instances 
have  allowed  their  stocks  to  run  down  to  a  low  point  have 
appeared  to  show  increased  confidence  in  the  situation;  they 
have  made  some  fairly  good  purchases  of  spring-wheat  flours, 
including  new  spring-wheat  patents  to  arrive  at  $8  SO. 
Winter- wheat  flonr  also  bas  hadja  fair  pale,  and  the  demand 
for  city  mills  bas  been  fairly  activs.  Choice  new-crop  rye 
flour  has  been  in  fair  demand  at  steady  prices.  Corn  meal 
has  been  in  moderate  demand,  including  some  sales  for  ex 
port;  prices  have  held  steady. 

Specnl  ttion  in  wheat  for  future  delivery  has  been  on  a  mod- 
erate scale  only  and  no  pronounced  changes  have  occurred  in 
prices;  the  undertone  of  the  market  has  held  steady.  The 
immediate  effect  of  the  attack  at  Buffalo  on  President 
McKinley  was  to  weaken  prices  slightly.  The  movement  of 
the  crop,  particularly  in  the  Northwest,  has  been  large. 
Favorable  progress  has  been  reported  from  the  interior  for 
the  planting  of  the  winter-wheat  crop.  Wet  weather  was 
reported  in  the  winter-wheat  belt,  which  was  considered 
favorable.  The  principal  sustaining  factors  to  the  market 
have  been  a  fairly  good  export  demand  and  continued  free 
clearances  from  the  seaboard.  The  Hnngarlan  Minister  re- 
ports the  world's  wheat  crop  at  2,624,000,000  bushels,  against 
2,564,000.000  bushels,  official,  last  year;  export  surplus,  460,- 
000,000  bushels;  import  requirements,  47", 000,000  bushels. 
Business  in  tbe  spot  market  has  been  fairly  active,  exporters 
being  steady  buyers  here  and  at  outports  prices  have  held 
fairly  steady.  To-day  there  was  an  easier  market,  prices 
declining,  influenced  by  the  less  favorable  reports  of  the 
President's  condition.  The  spot  market  was  moderately 
active.  The  sales  for  export  here  and  at  outports  were  210,- 
000  bushels. 

DAILY  CLOSING  PRIOBS  OF  MO.  2  BED  "WHITER  IN  NEW    YORK. 

Sat.  Mon.  Tuet.      Wed.     Thurt.      Frx. 

dash  wheat  f.  o.  b 763s  76%  763s 

Sept.  delivery  In  elev....    748a  75  74% 

Deo.  delivery  In  elev 76%  76%  76Sj 

May  delivery  In  elev 7938  790b  79% 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN 

Sat.  Mon.  Tuet. 

Bept  delivery  in  elev 68  68%  6«% 

Deo.  delivery  in  elev 70%  71  7058 

May  delivery  In  elev 73%  74%  74% 

Indian  corn  futures  have  been  moderately  active,  but  for 
the  week  prices  show  only  fractional  changes.  The  Bureau 
report  issued  after  the  close  of  business  on  Tuesday  was 
poorer  than  generally  expected.  It  made  the  average  con- 
dition Sept.  1  51*7,  against  54  on  Aug.  1,  and  indicated,  it 
was  figured,  a  crop  of  1,337  000,000  bushels.  Following  this 
report  prices  on  Wednesday  made  a  fairly  sharp  advance. 
At  the  higher  prices,  however,  speculative  holders  became 
fairly  free  sellers,  and  the  improvement  was  lost.  Shorts 
took  advantage  of  the  selling  to  cover  their  contracts,  with 
tbe  result  that  the  outstanding  speculative  interest  in  the 
market  was  much  reduced.  The  "Cincinnati  Price  Current" 
says  that  the  corn  crop  promise  is  regarded  as  fully  equal  to 
a  month  ago.  Business  in  the  spot  markets  here  and  at  out- 
ports has  been  quiet;  prices  have  followed  futures.  To  day 
there  was  a  weaker  market  under  the  less  favorable  news 
from  Buffalo.  The  spot  market  was  quiet.  The  sales  for 
export  were  80,000  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Bat. 

Cash  oorn  f.  o.  b 62% 

8ept.  delivery  in  elev 81% 

Dec.  delivery  In  elev 61% 

May  delivery  in  elev 62% 


75% 
743s 
76% 
79% 

76% 
74% 
76% 

7938 

75% 
74 
75% 
79 

CHICAGO. 

Wed. 
68 
70% 
738s 

Thurt. 

683e 
70% 
74 

Fri. 

67% 
70% 
73% 

Mon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

63% 

62% 

62% 

62% 

62% 

61% 

613s 

61% 

61% 

61% 

62% 

61% 

61^ 

61% 

61% 

6338 

62% 

62% 

63% 

62% 

DAILY  CLOSING  PRIOBS  OF  NO 

Sat. 
Sept.  delivery  In  elev....    55 
Dec.  dellvervln  elev.....    67% 
May  delivery  In  elev 59 


2  MIXED   COBN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

55%  55%  55  55%  55 

57%  57%  57  57%  56% 

59%  59%  58%  59*4  58% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet;  changes  in  prices  have  been  fractional,  but  the  ten- 
dency has  been  towards  a  slightly  higher  basis.  The  Bureau 
report  issued  on  Tuesday  afternoon  indicated  a  crop  of  763,- 
425,000  bushels,  against  an  actual  crop  of  809,126,000  bushels 
last  year.  The  spot  market  has  been  moderately  active  at 
steady  prices.  To-day  there  was  a  steady  market.  The  spot 
market  was  moderately  active  and  prices  advanced  slightly. 

DAILY  CLO8ING  PBIOBS  OF  OATS  rN   NEW    YORK. 

Sal.        Mon.      Tuet.      Wed.    Thurt.       Fri. 

NO.  2  mixed  In  elev 88  38  38  38  38  38% 

Wo.  2  white  in  elev 40  40  40  40  40  40% 

DAILY  CLOSING  PBIOBS  OF  NO.  2  MIXBD  OATS  IN  CHICAGO. 


Sat  Mon.  Tuet 

Bept.  delivery  in  elev 33%  33%  33% 

Dec.  delivery  in  elev 34%  35  35 

May  delivery  In  elev 37%  37%  37% 

Rye  has  sold  slowly;  prices  have  been 
changes.    Barley  has  been  neglected. 
Following  are  the  closing  quotations: 

FLOUB. 

Fine $2  20  ©2  35 

Superfine 2  35  @2  50 

Extra,  No.  2 2  50  92  60 

Extra,  No.  1 2  70  ©2  80 

Clears 2  85  ©3  25 

Straights 3  25  ©3  70 

Patent,  spring 3  70  ©4  45 


Wed.  Thurt.  Fri. 

33%  33%  34% 

35  35%  3.t% 

37%  37%  37% 

without  important 


Patent,  winter $3  50  ©3  90 

City  mills,  patent.    3  85  ©4  30 

Rye  flour  .superfine  3  00  ©3  60 

Buokwheat  flour ©  .... 

Oorn  meal- 
Western,  eto S  10  ©3  20 

Brandy  wine 3  30 


(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 


GRAIN. 


Wheat,  per  bush.— 
Hard  Duluth,  No.l 
N'theru  IJul.,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

lats— Mlx'd.p.bush. 

White 

No.  2  mixed 

No.  2  white 


<v        e.  Oorn,  per  bush. —  o. 

Nominal.  Western  mixed 60%982% 

74     975%  No.  2  mLxed ti0%*(;2'<* 

74     97*%  Western  yellow 61%»62% 

74    ©75%  Western  white........ 62%  * 00% 

87%w40  Bye,  per  bush— 

39%  944  Western 54%  9.57% 

88%  939%  State  and  Jersey 56    957 

40    941%  Barley— Western 60    ©67 

Feeding 54    ©57 

Agricultural  Department's  SEPTEMBER  Report.— The 
report  of  the  Department  of  Agriculture  for  September  1 
respecting  cereal  crops  was  issued  Sept  10,  as  follows: 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shown  the  average  condltl  n  of  corn  on  September  1  to  have 
been  51-7.  Then  wm  a  decline  durlnu  August  amounting  to  2-3 
points,  and  the  condition  on  tbe  first  of  the  present  month  was  28  9 
points  lower  than  on  September  1.  1900.  :<35  points  lower  than  at  the 
corresponding  date  In  1«99,  31  points  below  the  mean  of  the  Septem- 
ber averages  for  the  last  ten  years,  and  8  3  points  below  the  lowest 
September  average,  tha1-  of  18*1,  ever  before  reoorded.  While  the 
August  rains  were  beneficial  to  late-planted  corn,  it  Is  only  lo  a  few 
States  that  the  crop  as  a  whole  shows  any  improvement  or  has  even 
held  its  own  during  the  month.  There  has  been  a  decline  of  13  points 
in  Ohio,  8  in  Indian*,  2  in  Illinois,  Iowa  and  Texas  and  3  in  Nebraska. 
In  Kansas  and  MUsourl  ihe  local  gains  and  losses  about  counterbal- 
ance eaoh  other,  and  in  these  States  the  condition  of  the  crop  as  a 
whole  is  represented  by  the  same  figures  as  on  August  1. 

The  condition  of  corn  on  July  1,  August  1  and  September  1 
in  each  of  the  last  three  years  is  shown  in  the  following: 

CONDITION     OF     CORN. 


1901. 

1900. 

1899. 

Stales. 

r-i 

a, 

H 

5 

i-i 

ft 

I 

rH 

i-i 

Si 

J_ 

92 
102 
101 
93 
89 
93 
90 
88 
88 
80 
77 
41 
88 
91 

r-i 
to 

— 

rH 

Illinois 

49 
55 
29 
19 
49 
33 
60 

46 

51 
57 
29 
19 
57 
36 
73 
85 
70 
78 
48 
57 
53 
92 

89 
87 
70 
74 
84 
88 
78 
83 
87 
89 
64 
88 
88 
87 

84 
104 
84 
55 
99 
73 
95 
99 
101 
99 
75 
69 
90 
75 

86 
105 
99 
71 
98 
85 
98 
98 
98 
94 
76 
79 
92 
90 

89 
83 
85 
87 
95 
85 
87 
75 
90 
96 
79 
77 
74 
84 

91 
82 
88 
106 
94 
99 
90 
95 
91 
98 
87 
76 
73 
93 

86 

Iowa 

31 

Missouri 

85 
92 

Ohio 

Wisconsin 

Texas 

90 
93 
85 
89 
85 
84 
84 

Tennessee 

Pennsylvania... 

83 
80 

85 

Average  U.  S. 

51-7 

54-0 

81-3 

80-6 

87-5 

895 

85-2 

89-9 

86-5 

The  average  condition  at  harvest  of  winter  and  spring  wheat  com- 
bined was  82-8,  against  69  6  last  year,  709  in  1899,  and  a  ten-year 
average  of  80" 3.  North  Dakota,  Calif ornia  and  Oregon  report  a  con- 
dition 7  points,  Washington  12,  Indiana  16.  Illinois  19,  Mls-ouri  22, 
and  Kansas  2*  points  above  their  respective  ten-year  averages.  On 
the  other  haud,  the  average  condition  in  Iowa  is  2  points,  in  Ohio  and 
South  Dakota  3.  Pennsylvania  6,  Minnesota  and  Nebraska  8,  Michi- 
gan 22,  and  Texas  36  points  below  the  respective  ten-year  averages  of 
these  States. 

The  average  condition  of  oats  when  harvested  was  721,  against82-9 
last  year.  87  -2  In  1899,  and  a  ten-year  average  of  816.  Of  the  States 
having  the  largest  acreage  devoted  to  this  product,  only  Iowa  and 
Minnesota  report  a  condition  comparing  tavorably  with  their  ten-year 
averages,  the  former  being  1  point  and  the  latter  4  points  above  such 
averages.  On  the  other  hand,  the  condition  of  the  orop  in  Ohio  and 
Michigan  Is  3  points,  in  Illinois  7,  in  Indiana  8,  Wisconsin  11,  Ne- 
braska 20,  Kansis  2 1,  New  York  25,  Pennsylvania  34.  and  Missouri 
41  points  below  the  respective  ten-year  averages  of  these  States. 

The  average  condition  of  barley  when  havested  was  8  38,  against 
70  7  last  year,  867  in  1899,  and  8  3'1  the  mean  of  the  averages  of  the 
last  ten  years. 

The  condition  at  harvest  of  winter  and  spring  rye  combined  was 
84*9.  against  84*2  last  year,  and  86  4  the  mean  of  the  averages  of  the 
last  ten  years. 

The  average  condition  of  buckwheat  on  September  1  was  909.  as 
compared  with  91  1  on  August  1,  1901,  805  on  September  1,  1900, 
752  on  the  corresponding  date  in  1899,  and  853  the  mean  of  the 
September  averages  of  the  last  ten  years. 

An  improvement  in  the  condition  of  rice  during  the  month  of  August 
is  reported  in  but  two  of  the  rice-growing  States  -Florida  and  Texas. 
In  Louisiana  and  North  Carolina  there  has  been  no  appreciable  change 
in  condition,  and  South  Carolina  Georgia  and  Alabama  report  de- 
clines. In  Louisiana,  the  ohief  seat  of  the  rice  growing  Industry,  the 
condition  is  4  points  above  the  mean  of  the  averages  of  the  last  seven 
years. 

The  condition  of  the  various  crops  on  September  1  for  a 
series  of  years  is  as  follows: 

1899. 
85-2 
70-9 
820 
87-2 
86-7 
86  3 
68*3 
75-2 


1900. 
80  6 

69  6 

84*2 
82*9 

70  7 
80*0 
68  2 
80-5 


1898. 

1897. 

1896. 

1895. 

84-1 

79-3 

910 

98'4 

86*7 

85-7 

74-3 

75'4 

894 

90-1 

82'0 

83-7 

790 

84'6 

74-0 

86-0 

79-2 

86-4 

83-1 

87-6 

77-7 

6S-7 

83-2 

90-8 

79-8 

78-3 

64-2 

70-8 

88-3 

95-1 

932 

87-5 

September.  1901. 

Corn 51-7 

Wheat 82-8 

Rye 84-9 

Oats 72-1 

Barley 83-3 

Potatoes 52*2 

Cotton 71-4 

Buokwheat 90-9 

Government  Weekly  Grain  Report. — Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Sept.  9  as  follows: 

Weather— The  weather  conditions  of  the  week  ending  Sept.  9, 
IPO i,  have  been  generally  favorable  for  gathering  and  maturing  late 
crops  in  nearly  all  seotions  east  of  the  Rocky  Mountains  and  on  the 
Pactflo  slope.  Rains  re  arded  work  In  Nebraska  and  Sourb  Dakota 
and  caused  some  damage  to  crops  in  the  first-nam^d  State,  while 
drought  conditions  still  continue  In  portions  of  Texas  and  Oklahoma, 
and  rain  is  needed  in  the  central  vaileys.  Light  frosts  were  quite 
general  In  the  R^cky  Mountain  region  and  in  Michigan,  with  little  or 
no  damage,  and  snow  occurred  is  Montana.    Condi  ions  have  been 


September  14,  1901. J 


TIIK    CHRONICLE. 


575 


particularly  favomiiio  in  th«  South  Atlantic  and  (inlf  districts,  trhleh 
lutve  in  the  four  previous  weeks  experienced  unusual  and  heavy  , 
Oli'ltatioD. 

Coun —Reports  from  the  principal  corn-producing   States  wt.it  of 
the  Mississippi  River  Indicate  that  late  corn   Is   maturing  rapldiy    and 
that  cutting  lain  active   progress   In   all   seoilonp,  DHng    iiearh    oom 
pitted  In  soine  lota  itlea.    Tli-1  late  crop   continues  to  Improve  In  Ne 
brat-ka  ami  l«  iiiiIuk  better  than  anticipated.     In  low.i  the  iiuii<  ol 
late-planted  tie, as  will  be  beyond  dangt  t  from  frosl   by  Beptembi  i 
In  the  dry  section  of  the  State   about  one  half  the   acreage  belna    al 
ready  In  shock,  except   petitions  of  northern  districts.     In   Missouri 
the  crop  Is  <1r)tng  up.     Generally  favorable  reporis  are  received  from 
States  east  of  the  Mississippi   River,    with   the  exception  of   Illinois, 
where  corn  has  deteriorated  slightly   and   its   maturity    hastened    by 
dry  weather.    Cutting  Is  In  progress   in   the  northerly   sections  undi  r 
very  favorable  conditions, 

Plowino.—  Owing  to  dry  soil  condition-,  plowing  has  been  retarded 
In  Michigan.  Wisconsin,  Illinois,  Missouri,  Oklahoma  and  portions  or 
Kansas  and  the  States  of  the  Ohio  Valley;  elsewhere  this  work  has  pi  o 
gressed  rapidly.  Some  wheat  has  been  sown  in  Missouri,  but  the  i-oll 
Is  too  dry  for  germination,  and  seeding  has  begun  lu  other  districts 
where  conditions  were  favorable. 

The  movement  of  breadBtuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  ns  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  7, 
and  since  Aug.  1.  for  each  of  the  last  three  years  have  been 


SHItptl    ■*- 

flour. 

Whtat. 

Corn. 

Oat$. 

BirltV- 

•« 

Bbit.ioewt 

Bu*A.60ibt 

Buth.seibt 

fluiA.:)211n 

Bus*. 4816. 

Btt.fi/ii- 

Ohloaso    . 

208.473 

1>20.420 

8.778,006 

1.901,218 

771.280 

70.600 

Milwaukee . 

8SJ.776 

809,760 

87,300 

241.200 

813.700 

60.760 

123,600 

1,774.788 

7,429 

82,307 

178,450 

121,308 

Minneapolis. 



2,920,820 

51.150 

436,800 

609.610 

147,240 

Toledo 

1,310 

870.878 

840,849 

446,249 

4,224 

114,447 

7,160 

83,279 

18,000 

83,795 

Cleveland   . 

9.2C0 

31,413 

19,659 

189.903 

.... 

St.  Lonis ... 

46.260 

865,7118 

249.800 

878,125 

16.760 

20  263 

reorla 

17,050 

25.6C0 

397,000 

136,000 

24.890 

700 

Kansas  City 

~~ 793.708 

868,800 
9,111.331 

108.000 
4.066,393 

114,000 

8,120,744 



Tot.wk.lROl 

S.919.6C2 

541.268 

Same  wk.'OO. 

466,570 

7.856.8i8 

3,443,lt'i 

5.600,444 

740,422 

116.299 

Same  wk.>ee 

442,821 

6,636,919 

6,681.438 

4,281,928 

681,836 

846.119 

6tn«i  Au§.  1. 

1901 

9,58fl,4f9 

41,961.84'- 

17,455,744 

28,401.801 

4,666,263 

8,279.039 

8.269.417 

41.067,81-9 

10.657,278 

28,348.461 

2,113,763 

543,621 

1899 

2557.629 

26.88S.713 

26.01-6.312 

28,811.993 

2  107,535 

832.987 

The  receipts  oi  Hour 
the  week  ended  Sept.  7, 

FlOUT, 
Rt*iiftl*t-  bbl*. 

Mew  York 101601 

Boston 57,800 

Montreal lf.wfcO 

Philadelphia 71,733 

Baltimore 96.448 

Blobmond 4.040 

Mew  Orleans* 14.498 

Newport  News 43,715 

Norfolk 

OalTeston 

Portland,  Me 1,288 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


bush 
709.000 
179.676 
143,262 
358.950 
96  .308 

17.938 
670.400 
190.000 
117,5' 0 
26:1.260 

24,810 


Corn, 
buth. 

808.700 

181.882 
80,3*9 

109.446 
66.683 
73,374 
65,800 


Oats. 

buth. 
729.:  00 
113.8M9 

44.245 
110,039 
101,~51 

44,68* 

22.800 


B«rl«t 
buth. 

8o'6 

4,866 


29,250 
20,010 

"4.100 

1,003 


Total   week 4e0,047    3,615,098       877,814    1,166.011  6,086        66.263 

Week  1900 438,273    8,544,467    1,979.191    8,193,464         69.204        72,863 

Total  receipts  at  ports  from  Jan.  1  to  Sept,  7  compare  as 
follows  for  four  years: 

Receipt*  of—  1901.  1900.  1899.  1898. 

lour bbls.   14,970,517  14,528,468  11,4-17,247  13,240,524 

Wheat bush. Ill, 2M4.646  66,761,608  S0,573,633  76,000,597 

Corn "        92,122,000  129,7*1,870  13i,24ft,337  147,750.253 

Oats "        61,034,108  63.682.B15  62,855,609  87,388,89  < 

Barley "          3,194,219  7,7l4,163  4.612,781  3,110,927 

Bye. "          2,821,527  1,848,073  4,303,285  10,282,  43 

Total  grain "      283.166.400        265,728,361        285,590,635        301.412.713 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  7,  1901,  are  shown  in  the  annexed  statement: 

fVhtat 
.■sports /rem  -  bu»h 
New  York 444.109 

Boston 303.007 

Portland,  Me.  2*.hi0 

Philadelphia..  896.600 

Baltimore....  208,003 
New  Orleans.  1.C8U.920 

Norfolk 117.600 

Newo'rt  News  19V.000 

Montreal 163,920 

Oalveston....  806 1 00 


Corn, 

Hour, 

Oats. 

Rv*. 

Psas, 

£arUi 

but  h. 

bblt. 

bunh. 

buth. 

bush 

buth. 

269.1H 

66,67(5 

30,500 

5.459 

161,092 

5.102 
l,v33 









34.885 

88,774 

26.131 

29,131 

25.617 

ll.lcO 

20,662 
'  43,716 

105.000 







17,197 

404 

5,897 

180 



.... 

Total  week     3.23P.S71      612,613      200.176      126,500        26,617      11,856      

Same  time '00.  1,912,689  2,704,349     179,788  1,843,108        16,7fcd      32,545        26,164 

The  destination  of  these  exports  for  the  week  and  since 
8ept.  1,  1900,  is  as  below: 

flour. , TPasat. . 

TVmJc     Bint,  Sept.      Wtth     Sinct  S«»t. 
Sevt.7.      1.1901.         Sept.  7.      1,  190i, 
oust,.  buth. 

843,388         813.1:88 
3,396,488       2,396,486 


Assorts /er 

mctk  and  into 

Sspt.  1  to— 

United  Kingdom 

Continent. 

B.  it  C  America. 

West  Indies 

Br.N.Am.  Colo's 
Other  oountrles 


111.793 

61666 

16.374 

13.1-67 

2,587 


1,1901. 
bblt 
111,792 
61,5i6 
16,¥74 
18,t57 
2.587 


-— — — C'srn. 

w*tk  Bintt  s#»t. 

Sept.  7.     1.  1901. 


OUJ/l. 

391.6S8 
6»,098 
48.103 
13,718 


Outti. 

391,e83 

69.0H8 

48,108 

13.718 


8.239,874 
1,912,689 


612.618 
2,'01,329 


Total 200.173        200,178 

Total  1900 179.783        179,782 

The  visible  supply  of  grain,  comprising  the  stocks  io 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  7,  1901,  was  as  follows: 


3,239,874       612,812 
1,912.689  3.704.239 

the   stocks 


fVHttit, 
In  stors  at—  buth. 

BewYork 8.868. n™ 

Do      afloat 100,000 

Boston 468  ^uu 

Philadelphia 6t9.000 

Baltimore 1,166  000 

New  Orleans... 487.000 

Galveston 673,000 

Montreal 97,o00 

Toronto 8.000 

Buffalo 1,100,000 

Do      afloat 

Toledo  855.OJ0 

Do      afloat 

Detroit 882,000 

Do      afloat 


Corn, 

but  ft. 

198.000 
9.000 

113/-J0 
81,000 
24,uou 
70,000 

33,000 

1,145,0'66 

817.000 

'  67.000 


Oats, 
bush. 
677,000 

iiY.00'0 

68,000 
867,000 


BVt, 

buth, 
76.000 


70,000 


Bum* 
butk. 
88,000 


81.0C0 

2.CO0 

614.0UU 


915,000 
103,000 


6,000 

87,000 

383.000 

310,000 


81.  :0' 
9.      0 
83,000 

6.000 

"o.bto 


11  boat, 

m. 

-'«. 

ii«i/i 

bUth. 

»ft. 

t        j.jUC 

6,9du,uO0 

l,81U,^i> 

JU«. 

l.UOO 

111.000 

816400 

1,1  11,'JOO 


322,010 


886.000 


loi.ooo 


426.UOU 


4o5. 


Jl.Ocu 


160.000 


4.958,00" 

18.000 

670,110" 

113  UU0 

3.37U 

471.000 

262.000 

-00 

50,(00 

1.21W.UOO 

261 

1  000 

75H.OOU 

19,000 

3  rt/joo 

5*2.000 

22.000 

41 

2.OU0 

1,388,000 

1,3:  ' 

(MM 

890,000 

878000 

81  9,000 

28  440.000 

13.128  000 

7.878.000 

1  61  , 

27.7WOOOO 

1U  riTrt.oOo 

-'.  :-    1  UOO 

'«JU 

51,73H000 

fi.857.000 

H.s  5,000 

S31.000 

86.129.000 

7  -117.000 

6  on  1.000 

.    -7  OOO 

8.107.000 

17.880.000 

1,277.000 

tjy.000 

133,000 

In  alureat  — 

oOSIIU 

DO        nflout 

*ilwaokee 

Do       »6ost 

n.  WiirmB  Pt.  Arthur 

-aloth 

Do       afloat 

Minneapolis 

•  

Do      afloat 

laimas  City 

'•oris       

cdianapolls 

n  Mississippi  Hirer. 

<n  l.aset 

>n  oaual  and  rlrer.  .. 

r  taJ  aept.  7. 1901.. 

rotai  A  in:.  81.  1901.. 

8ept.    8   1900.. 

iv-tal  Sept.    9.  1890.. 

1'  .tai  8ept.  10.  1898.. 


THE     DRY     GOODS     TRADE. 

New  Yobk.  Friday,  P.  M..  Sept   13,  1901. 

There  has  been  a  marked  development  of  strength  in  the 
cotton  goods  division  of  the  market  during  the  past  week, 
t-ucceeding  a  momentary  indecision  on  receipt  of  the  news  of 
the  shootiDg  of  President  McKinley  on  Friday  last.  The 
dtmatcl  has  throughout  been  on  a  gradually  expanding  scale 
for  both  immediate  and  forward  requirements;  the  tone 
has  hardened  and  various  advances  in  prices  have  been 
quoted.  The  improvement  has  been  due  entirely  to  inside 
cotditions.  There  is  an  active  business  in  progress  at  second 
hande,  jobbers  generally  beiDg  veiy  busy,  while  the  market 
at  first  hands  shows  but  limited  stocks  in  the  aggregate 
being  carried.  It  is  not  easy  for  buyers  to  fill  quick  re- 
quirements, and  sellers  are  growing  more  reserved  over  for- 
ward business.  There  has  been  a  remarkable  change  in  the 
print  oloth  situation,  large  purchases  by  printers  and  others 
relieving  Fall  River  manufacturers  of  most  of  their  lately- 
burdensome  stocks,  tnd  causing  an  advance  in  price  to  the 
level  of  3c.  per  yard  for  regular  print  cloths. 

Woolen  Goods.— The  demand  for  woolen  and  worsted 
fabrics  for  men's  wear  has  this  week  been  confined  to  email 
orders,  and  only  a  limited  number  of  these  has  come  forward. 
There  has  been  occasional  evidence  of  a  duplicating  demand, 
but  the  supplementary  business  in  light  weights  has  made 
little  progress  so  far.  The  general  condition  of  the  market  is 
unchanged.  Most  lines  of  staples  are  well  sold  and  firm, 
with  here  and  there  a  shortening  of  discounts,  but  there  are 
some  staples  which  have  not  done  well,  chiefly  in  low-grade 
varieties,  and  these  have  an  easy  tendency.  There  has  been 
fully  as  much  irregularity  in  fancies  as  before,  and  lower 
prices  are  being  accepted  in  some  quarters  in  order  to  reduce 
unsold  supplies.  Satinets  and  doeskin  jeans  continue  quiet. 
Tbe  demand  for  overcoatings  and  cloakings  has  been  moder- 
ate at  previous  prices.  A  fair  amount  of  business  has  been 
done  in  woolen  and  worsted  dress  goods  for  spring,  with 
buyers  paying  most  attention  to  staples. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  9  were  1,309 
packages,  valued  at  {62.351,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Sew  Yobk  to  Sept.  9. 


Great  Britain 

36 

14 

China 

India 

Arabia . ... .  ...... 

2 

West  Indies 

226 

Mexloo 

37 

54 

South  America.....    

738 

Other  Oountrles.... 
Total 

........ 

202 
1,309 

1901. 


Week.  Since  Jan,  1. 


3,543 

1,015 
71,265 

2,892 
30,885 

6,651 
15,208 

1,379 

5,222 
41,268 

7,125 

186,453 


1900. 


Week.    Since  Jan,  1. 


32 
1 


9 

618 

25 

263 

1,390 

385 

2,723 


l,5f  3 

1.266 
140  445 

8,889 
23/2?.9 

2.S79 
19.828 

2,239 

8.516 
SO,926 

6,572 


246.412 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,015,233  In  1901,  against  $10,764,426  in  1900. 

There  has  been  no  material  change  in  the  demand  for 
heavy  brown  sheetings  and  drills  on  home  account,  and  Ex- 
port buying  has  been  quiet.  The  stiff  attitude  maintaii 
by  sellers  checks  business  to  some  extent.  Bleacned  cottons 
have  been  in  improved  request,  with  an  upward  tendency  in 
prices,  and  an  advance  of  *£c.  is  quoted  in  Fruit-of-the  Loom 
and  Lonsdale  and  in  some  of  the  low  grades.  Most  agents  are 
well  sold  up.  Wide  sheetings  in  medium  grades  are  scarce. 
Only  a  quiet  business  has  been  reported  in  cotton  flannels 
and  blankets.  Ducks  also  are  quiet,  but  brown  osnaburgs 
have  sold  in  fair  quantities  Advances  of  xic.  have  been  re- 
corded in  some  lines  of  plaids  and  cheviots,  and  the  general 
tendency  of  the  market  for  coarse.colored  cottons  is  upwards. 
Kid-finished  cambrics  have  advanced  ^o.  Staple  lines  of 
printed  calicoes  are  generally  '^c.  higher,  with  printers  re- 
served in  accepting  orders  for  goods  not  in  stock.  Fancy 
prints  also  occasionally  ^.higher.  Ginghams  are  firm,  with 
a  fair  demanol.  A  large  business  has  been  done  in  print 
cloths,  the  market  closing  strong  on  the  basis  of  3c.  for  regu- 
lars. 

Foreign  Dry  Goods.— Fine  grades  of  staples  and  high  nov- 
elties in  imported  dress  goods  have  been  in  fair  demand  at 
firm  prices.  Silks  and  ribbons  continue  firm,  with  a  mod- 
erate business  doing.  Linens  tend  upwards  on  the  strength 
of  foreign  advices.    Burlaps  continue  dull  and  easy. 
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Counties. 
Onondaga.. 


Asm 
i  afau  o 

estotr.'lWM. 

$ 
lie,29\937 


News    Items. 

Alma,  Wabaunsee  Count?,  Wis.— Bond  Compromise.— 
The  following  is  taken  from  the  Topeka  "Journal"  of  Sept.  3: 

The  Alinu  City  dobt  of  $40,000  linn  boon  nt  last  nrranced  by  n  compromise. 

The  presort  holders  of  the  bonds  win  lot  tho  city  off  for$'A'>oo,  $20,000  of 
which  will  bo  taken  by  the  Alum  Hunk,  mill  tbo  remainder  by  wealthy  fin  - 
of  the  town.    The  insolvency  of  ihooriniimi  bondholders,  i  hi;  Gerrard  Trust 
Co.,  was  responsible  for  tho  sudden  rail  on   the  dly.    Twenty   years' time  will 
be  kIvi'h  i.t  .the  bank,  whtoh  takes  the  heavy  end  of  the  debt. 

During  the  "coal-hole"  excitement  u  politician  Imported  a  I  irge  gang  of 
laborers  about  Ibree  months  prior  10  the  election,  mil  thev  voted  tho  bonds 
by  a  small  majority  over  Hie  beads  Of  the  tai  -pavers,  and  the  snbseqaent  col- 
lapse ol  the  coul -hunting  enterprise  left  the  town  In  its  present  fluanulal  con- 
dition. 

New  York  State.— Equalized  Valuations.  —The  State  Board 
of  Equalization  met  on  Sept.  2,  1901,  and  adjusted  the  real 
estate  values  in  the  several  counties  for  State  taxation.  We 
give  below  the  value  of  real  estate  for  1900  and  the  amount 
added  or  deducted  by  the  board  in  adjusting  these  values  : 

AtUtttA  Amount 

mi iti  o)  it'll  adi 

tstatr,  1900.  deducted 

Counties.  $  $ 

Albany 03,25  ?.l  97  — 8,76:5,395 

Allegany 13.-.74,' 71  — 43\07S 

Broame 32,147,931  —1,443,052 

Cattaraugus.  23.071.H10  —2,165,704. 

Cayuga 30,904,660  —1,387,241 

Chautauqua..  85,70(1,385  —  7.664,  H58 

Chemung....  28.981,087  +23 ',376 

Chenango....  14,692,613  — 467.2S6 

Clinton 6,147,300  +2,542,814 

Columbia....  22,022,713  —1,904,587 

Cortland 12,702,845  —1,763.80s 

Delaware....  I3,l4fl,:«9  — 767,547 

Dutchess 40,818,991  —181,906 

Erie    279,421,584  4-11.006.506 

Essex 10,083,254  —1,278,622 

Franklin  ....  9,8J3,727  —444,108 

Fulton 12,663,319  —102,429 

Genesee. 20,044,677  —90,823 

Greene 11,881,586  —217.743 

Hamilton....  8,690168  —792,226 

Herkimer 23,831.491  —5.383,106 

Jefferson 33,136.457  —4,920,951 

Kings 651,-83,900  +25,656,890 

Lewis. 8,889,872  —  M84,836 

Livingston...  23,309,098  4-225,864 

Madison. 17,928,549  4-706,147 

Monroe 141,999,097  —16,545.916 

Montgomery.  23,671,811  —432,709 

Nassau i2,495,862  +1,965.203 

New  York.... 2,369,997,604  +130,112,812 

Niagara 42,095,810  — r-,364,203 

Oneida. 54,925,970  —7,683,604       Total 6,093,025,771 

ZaneKville,  Ohio.— Bond  Litigation.— The  "Ohio  State 
Journal "  of  Columbus  on  August  22  contained  the  following: 

Zanesville,  Aug.  21.— Judge  Frazler  to  day  granted  a  temporary  injunc- 
tion at  the  Instance  of  Anna  8.  Griffith,  a  taxpayer,  restraining  Treasurer  Mc- 
Glashan  from  paying  the  interest  or  principal  of  $40,000  bonds  issued  by  the 
ci'.y  of  Zanesville  In  1890,  on  the  ground  that  the  issue  was  illegal.  The  City 
Council  was  likewise  restrained  from  refunding  the  bonds. 


Ontario 26,*22.f>26 

Orange 38,970,0 16 

Orleans 1J,?<  8,053 

Oswego 24,216,312 

OtsegO 19,318,744 

Putnam  6,824,382 

Queens  104,427,872 

Rensselaer...  72,492,317 

Richmond...  42,72;i,c24 

Uockland 16,23K,213 

St.  Lawrence.  35,0S4,848 

Saratoga..  ..  23,716,894 

Schenectady.  17,282,«98 

Schoharie...  10.8 '9,321 

Schuyler 6,132,625 

Seneca 13,976,948 

Steuben 82.568,074 

Suflolk 46,171,593 

Sullivan.        .  5,681,194 

Tioga 12,882,636 

Tompkins....  15,759,318 

Ulster. 26,402,688 

Warren 7,614,933 

Washington..  16,906,179 

Wayne 22,492,670 

Westchester.  171,709,873 

Wyoming....  13,853,616 

Yates 10,131,674 


Amrv/nt 
added  or 
deducted. 

m 

-19,505,279 

—  1,646,686 

4-2,0  '9,655 

—1,207.632 

— 77<\138 

—614,416 

—580,281 

—12,168,069 

—6,804,708 

4-2,845,641 

—2,069.338 

^,91 1,468 

4-676,865 

+167,471 

—1,270,003 

—112,677 

—978,700 

— 3,793,7f>8 

—6,374,891 

-254,119 

—718,515 

—1,293,841 

—1,521,394 

—887,302 

—974,179 

+547,090 

—36,883,633 

—245,130 

-322,323 


Bond  Calls  and  Redemptions. 

Buffalo,  N.  Y.— Bond  Call— Philip  Gerst,  City  Treasurer, 
called  for  payment  September  3  a  large  number  of  local 
warrants,  the  numbers  of  which  may  be  obtained  by  ad- 
dressing that  official. 

Frederick  County,  Md.— Bond  Call.—C.  C.  Ausherman, 
Clerk,  has  called  for  payment  October  1,  at  the  Citizens' 
National  Bank  of  Frederick,  4%  county  bonds  issued  under 
Chapter  211,  Laws  of  1888,  and  Chapter  78,  Laws  of  1890. 

Missouri.— Bond  Call.— The  State  Board  of  Fund  Com- 
missioners has  voted  to  call  for  payment  October  1  $300,000 
bonds  of  this  State,  thus  reducing  the  amount  outstanding 
to  $1,587,000.  The  bonds  so  called  are  numbered  from  5,114 
to  5,413,  inclusive,  issued  Jan,  1,  1888.  The  holders  of  these 
bonds,  we  are  advieed,  have  signified  their  willingness  to 
waive  notice  in  the  newspapers  and  surrender  their  holding 
for  payment  without  the  call  being  advertised. 

San  Antonio,  Texas.— Bond  Call— Marshall  Hicks,  Mayor, 
calls  for  payment  Oct.  1,  1901,  at  the  National  Bank  of  Com- 
merce, New  York  City,  or  at  the  office  of  the  City  Treas- 
urer, $51,000  10-20-year  (optional)  San  Antonio  &  Mexican 
Gulf  Compromise  bonds  issued  May  1,  1882.  Bonds  called 
are  numbered  1  to  80,  inclusive,  and  89  to  110,  inclusive. 

Stockton,  Cal.— Bond  Call.— I.  S.  Haines,  City  Treasurer, 
calls  for  payment  Sept.  10  the  following  bonds  : 

Municipal  Improvement  Fund,  No.  1— Series  No.  1— Nos.  51,  52,  63,  54  and  55 
Municipal  Improvement  Fund,  No.  2— Series  No.  2— Nos.  31.  82-and  83. 
Municipal  Improvement  Fund,  No.  8— Series  No.  8— Nos.  21  and  22 
Municipal  Improvement  Fund,  No.  4— Series  No.  4— Nos.  31,  82  and  33 
Municipal  Improvement  Fund,  No.  5— Series  No.  5—  Nos.  19  and  20. 

Thomaston,  Knox  County,  Me.— Bond  Call.- The  Town 
Selectmen  have  called  for  payment  Dec.  81,  1901,  bonds 
Nos.  17  to  20,  inclusive,  dated  July  1,  1881,  and  maturing 
July  1, 1921,  but  which  are  now  subject  to  call.  Securities 
are  in  denomination  of  $1,000. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  County  (Idaho)  School  District  No.  13.— Bond  Offer- 
ing —Proposals  will  be  received  until  2  p  m.,  September  28 
by  Geo.  G.  Fry,  Clerk,  at  the  office  of  Wyman  &  Wyman', 
N-\  707  Main  Street,  B  rise  City,  for  a  $600  Q%  10-year  coupon 
bond. 

Albany  County,  N.  Y.—Bond  Sale.— On  September  9  the 
$18,000  Z%%  1-18- year  (serial)  refunding  city-hall  bonds  were 
awarded  to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101-15— an 
interest  basis  of  about  3  358£,  and  the  $21,000  3}^  19-year 
refunding  city-hall  bonds  were  awarded  to  the  Albany  Sav- 


For 


ings  Bank  at  102- 10— an  interest  bisis  of  about  3-35*. 
description  of  bonds  see  Chronicle  Aug.  31,  p.  459. 

Allegheny  County,  Pa.— Bond  Offering  —It  is  stated  in 
local  papers  that  proposals  will  be  received  until  12  M.,  Oct. 
22,  for  $550,000  3'^  80-year  road-improvement  bonds. 

Amesvllle  (Ohio)  Special  School  District— Bond  Sale.— 
We  are  advised  by  Dr.  Z.  L.  Henry,  District  Clerk,  that  on 
September  5  an  issue  of  $5,000  5%  1-10-year  (serial)  bonds  was 
awarded  to  the  Bank  of  Athens  at  106.  Following  are  the 
Mds  received  : 


First  Nat.  Bank.  Barnosvllle. 
W.  J.  Hayes  A,  Sons,  Cleve... 


$5,109  00 
6.000  00 


Arthur  E.  Bryan  (for  4^8).. 
W.  I).  Perkins  &  Co.  (for  4>^s).. 


18.000  I 
.  8,011 


Ba»'kof  Athens  $5,300  00  I 

I).  H.  Mooie.  AilK-ns 6,176  00 

I.amprecht  Bros.  Co.,  Cleve. . .  6.010  00  | 

Securities  are  in  denomination  of  $500,  dated  Sept.  5,  1901. 

Aylmer,  Ont. — Debenture  Offering.—  Proposals  will  be  re- 
ceived until  September  20  by  A.  H.  Backus,  Chairman  of 
the  Finance  Committee,  for  $20,000  4%  electric-light  deben- 
tures maturing  part  yearly  for  twenty  years,  and  $8,000  4% 
local  improvement  debentures  maturing  part  yearly  for  ten 
years. 

Ballard  School  District  No.  50,  King  County,  Wash.— 
Bond  Sale.— On  September  3  the  $8,000  20  year  bonds  were 
awarded  to  Arthur  E.  Bryan  of  Seattle  at  par  for  4\i  per 
cents.    Following  are  the  bils  : 

Thompson,  Tenney  &  Crawford 

Co.  (for  6s i $8,370 

Morrison  &  Eshelman  (for  6s)...  8,200 

For  description  of  bonds  see  Chronicle  Aug.  17,  p.  356. 

Barberton,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  6:3  )  p.  M.,  September  30,  by  W.  A.  Witner,  Vil- 
lage Clerk,  for  the  following  5%  assessment  bonds  : 

$10,600  5J  Sewer  District  No.  1  honds,  Bine  in  denomination  of  tl/'OO  and  one 
of  $1,600.  Maturity,  $1,000  yearly  on  Oct.  1  from  1902  to  1910,  Inclu- 
sive, and  $1,600  on  Oct.  1, 1911. 
8,200  6%  Second  Street  bonds,  nine  in  denomination  of  $800  and  one  of  $1,005. 
Maturity,  $8oO  yearly  on  Oct.  1  from  1902  to  1911,  inclusive,  and  $1,000 
on  Oct.  1, 1911. 
10,600  5%  Tuscarawas  Avenue  paving  bonds  of  like  description  and  maturity 
as  the  sewer  bonds  above. 

Securities  are  all  dated  Oct.  1,  1901,  and  the  interest  will 
be  payable  semi-annually  at  the  American  National  Bank  of 
Barberton.  All  bids  must  be  unconditional  and  proposals 
for  each  issue  must  be  accompanied  by  a  certified  check 
for  $100. 

Bellevue,  Ohio.— Bond  Election.— An  election  will  be  held 
September  23  to  vote  on  the  question  of  issuing  $25,000  bonds 
as  a  bonus  to  secure  the  location  of  a  steel  plant  in  this  vil- 
lage. 

Blue  Earth,  Minn.— Bonds  Voted. — This  place  recently 
voted  to  issue  $7,000  water-improvement  bonds. 

Cambridge,  Ohio. — Bond  Sale.— On  September  9  the  $15,- 
001)  4%  refunding  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  102-266.  Bonds  mature  Aug.  1,  1916. 
For  full  description  of  same  see  Chronicle  Aug.  31,  p.  459. 

Celina,  Ohio.— Bonds  Re-awarded. — We  are  advised  that 
the  $25,000  4%  highway  bonds  awarded  on  July  30  to 
W.  R.  Todd  &  Co.,  Cincinnati,  have  been  re-awarded  to 
another  party  not  named  by  the  Finance  Committee. 

Chickasaw  County,  Miss.— Bond  Sale.— The  Board  of  Su- 
pervisors has  sold  an  issue  of  $10,000  5%  20 -year  bridge  bonds 
to  F.  R.  Fulton  &  Co.,  Chicago,  at  par. 

Cincinnati,  Ohio. — Bids. — The  following  bids  were  re- 
ceived on  Sept.  10  for  the  $250,000  %%%  viaduct  bonds  : 

;|dn 


Seasongood  &  Mayer 
German  Nat.  Bank. . . 


.$257,224 


Atlas  Nat.  Bank       ....) 

R.  Kleybolte  &  Co ^Cin...$251/ 

Western  German  Bank ) 


09 


There  was  no  award  made,  it  is  stated,  owing  to  the  in- 
junction proceedings  recsntiy  instituted  and  not  jet  settled. 
For  description  of  bonds  see  Chronicle  Aug.  17,  p.  356. 

Bids. — The  following  bids  were  received  on  September  5 
for  the  $110,000  Z%%  special  "condemnation"  bonds,  action 
upon  which  was  postponed  pending  injunction  suit  brought 
by  Franklin  Alter,  a  taxpayer  : 


German  Nat.  Bank.  Cincln $111,716 

Seasongood  &  Mayer,  Cincln...  111,666 


BOlBank.t. ?°::.  \  Cin.  ..$111,009 


Atlas  Nat 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.,  October  14,  by  J.  P.  Madigan,  City  Aud- 
itor, for  the  following  bonds  : 

dated  Nov.  1, 1901,  and  maturinglNov. 
1,  1901,  and  maturing  Oct. 


Oct. 


$100,000  i%  funded  debt  coupon  bonds, 
1,1911. 
110,000  i%  market-house  coupon  bonds,  dated 
1,  1M23. 

Securities  are  in  denomination  of  $1,000.  Interest  (semi-an- 
nually) and  principal  will  both  be  payable  at  the  American 
Exchange  National  Bank,  New  York.  A  certified  check  for 
5%  of  amount  bid  for,  payable  to  the  "  Treasurer  of  the  City 
of  Cleveland,"  must  accompany  each  bid.  Blank  forms,  upon 
which  all  bids  must  be  made,  may  be  obtained  on  applica- 
tion to  the  City  Auditor. 

Loan  Authorized. — The  City  Council  on  September  3  passed 
a  resolution  authorizing  the  Director  of  Accounts  to  borrow 
$100,000  to  pay  for  damage  done  by  the  storm  of  September 
1  to  various  public  improvements. 

Coleridge,  Neb.— Bonds  to  ,oe  Issued.—  This  village  will 
shortly  issue  $3,500  5%  5  20-year  (optional)  refunding  water 
bonds. 

Crafton,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  7  P.  M.,  September  17,  for  the  $23,000  4%  bonds  mentioned 
in  the  Chronicle  August  3.  Securities  are  as  follows:  $7,000 
for  street  improvements,  $7,000  for  funding  purposes,  $6,000 
for  school  purposes  and  §3,000  for  sewers.  These  bonds  were 
authorized  at  the  election  held  July  27,  1901.  They  are  in 
denomination  of  $1,000,  dated  Sept.  1,  1901.  Interest  will  be 
payable  semi  annually  at  the  Freehold  Bank  of  Pittsburg. 
Principal  will  mature  $1,000  Sept.  1, 1907,  and  $1,000  yearly 
on  September  1,  from  1910  to  1931,  inclusive.  A  certified 
check  for  $200  required  with  bids. 


September  14,  1901.] 
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Danbury ,  Conn.— Bonds,  How  to  be  Prepared.— In  requir- 
ing that  purchaser  of  the  $215,000  funding  bonds  of  this  city 
shall  bear  the  expense  of  furnishing  blank  bonds,  the  Special 
Bond  Committee,  we  are  informed,  understands  that  the 
bonds  are  to  be  prepared  and  certified  to  as  to  their  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Company  of 
New  York  City. 

The  above-mentioned  bonds  are  to  be  sold  Sept.  25,  1901,  at 
8  P.  m..  as  advertised  in  last  week's  Chronicle. 

Dayton,  Ohio.— Temporary  Loan—  This  city  has  borrowed 
$15,174  temporarily  from  the  Sinking  Fund  for  street  re- 
pairs.    Loan  will  be  paid  upon  the  collection  of  taxes. 

Erie,  Pa.— Bond  Sate.— On  September  9  the  $70,000  4% 
10-20  year  (optional)  paving  bonds  dated  July  1,  19J1,  were 
awarded  to  Mason.  Lewis  &  Co.,  Boston,  at  105-35  and  ac- 
crued interest.  For  full  description. of  bonds  see  Chronicle 
Aug.  81,  p.  460. 

Fort  Scott,  Kan.— Bond  Election.—  In  response  to  a  peti- 
tion signed  by  two  fifths  of  the  taxpayers  of  this  city,  Mayor 
Goodlander  has  called  a  special  election  for  October  8  to  vote 
on  a  propositi  m  to  issue  $10,000  of  bonds  for  the  purpose  of 
prospecting  for  natural  gas  near  this  city.  There  are  a  num- 
ber of  wells,  it  is  stated,  producing  small  flows  of  gas  at.  the 
place,  and  it  is  believed  the  city  is  in  th's  Kansas  gas  bilt. 

Fremont,  Ohio.— Bond  Sale.— The  highest  bid  received 
September  9  lor  the  $20,000  4g  water  works  bonis  was  that 
of  the  Croghan  Bank  of  Fremont  of  103-30— an  .interest  basis 
of  about  Zl/Z<i.     Following  are  the  bids  : 

Choghan  Bank  of  Fremont.. |20,«60  00  I  W.  R.TodU4Co..Clnclnnatl.$20,201  00 
l  i  .mom  Bav,  Hunk,  Fremont  20.435  00  I  Feder,  Holzman  &  Co..  Cln....  20,050  (») 
Fust  Nat.  Bank,  Fremont....  20,428  00  Seasongood  &  Mayer,  Cincln.  20.005  00 
It.  KleyOoltesCo..  Cincin...  20.800  00  I 

Bonds  mature  $10,000  in  five  years  and  $10,000  in  ten  years. 
For  full  description  of  bonds  see  Chronicle  Aug.  24,  p.  407. 

Oallatin  County  Free  High  School  District  (P.  0.  Boze- 
man),  Mont,— Bond  Sale.— On  September  5  the  $30,000  4% 
10-20-year  (optional)  bonds  dated  July  1,  1901,  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  100-25  and  blank  bonds. 
This  was  the  only  bid  received.  For  description  of  bonds 
see  Chronicle  Aug.  10,  p.  304. 

Glen  Ridge,  N.  J.— Bond  Offering—  Proposals  will  be  re- 
ceived until  8  p.  M  ,  Oct.  25,  by  the  Borough  Council,  for  the 
$35,000  4%  coupon  park  bonds  which  were  authorized  at  the 
election  held  July  24.  Securities  are  in  denomination  of 
$1,000,  dated  Nov.  1,  1901.  Interest  will  be  payable  May  1 
and  November  1  at  the  Bank  of  Montclair,  Montclair,  N.  J, 
Principal  will  mature  as  follows  :  $2,000  vearly  on  Novem- 
ber 1  from  1920  to  1929  and  $15,000  on  Nov.  1,  1930.  Bonds 
are  issued  under  Section  39,  Chapter  161,  of  the  Laws  of  1897. 
Proposals  muBt  be  accompanied  by  a  certified  check,  payable 
to  the  Borough  Clerk,  for  5%  of  the  par  value  of  the  bonds 
bid  for.  Accrued  interest  is  to  be  paid  by  purchaser.  These 
bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co..  New  York  City,  and  their 
legality  has  been  approved  by  J.  H.  Caldwell,  Esq.,  also  of 
New  York  City. 

Granite  City,  Madison  County,  111.—  Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  September  16,  by  Wm.  E. 
Griffith,  City  Clerk,  for  $14,000  5%  5-10-year  (optional)  bonds. 
Securities  are  in  denomination  of  $500,  dated  Sept.  1.  1901. 

Greenburgh  Union  Free  School  District  No.  10,  West- 
chester County,  N.  Y.—  Bond  Offering.  —Proposals  will  be 
received  until  8  p.  m.,  September  19,  by  the  Board  of  Educa- 
tion, Frederick  Ranscht,  President,  for  $3,000  4%  bonds.  Se- 
curities are  in  denomination  of  $1,000.  Interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  $1,000 
yearly  on  December  31  from  1917  to  1919,  inclusive.  A  cer- 
tified check  for  $150,  payable  to  the  above-named  President 
of  the  Board  of  Education,  must  accompany  proposals. 

Hardin  County,  Texas.— Bonds  Approved.— An  issue  of 
$15,000  bridge  bonds  has  been  approved  by  the  Attorney- 
General. 

Hartington,  Neb.—  Bond  Offering.—  Proposals  will  be  re- 
ceived until  8  p.m.,  September  20,  by  B.  Raady,  City  Clerk, 
for  $5,800  5%  10-20-year  (optional)  light  bonds.  Interest  will 
be  payable  annually.  A  deposit  of  5%  of  bid  will  be  required. 
The  indebtedness  of  the  city  at  present  is  $9,501.  Tne  as- 
sessed valuation  is  $117,416,  about  20%  of  actual  value.  The 
population  is  estimated  at  1,000. 

Haskell  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $41,000  refunding 
bonds. 

Hatboro,  Pa. — Bonds  Authorized. — The  Council  has  au- 
thorized the  issuance  of  $1,100  4%  bonds. 

Hillsboro,  Ore.— Bond  Sale.—  This  city  sold  last  month  at 
private  sale  an  issue  of  $24,500  b%  10-year  gold  water  and 
light-plant  bonds  at  par.  Interest  on  these  bonds  will  be 
payable  semi-annually. 

Hoboken,  N.  J.— Bond  Offering.— As  stated  last  week,  this 
city  will  offer  for  sale  on  September  25  an  issue  of  $196,000 
V?i%  30-year  refunding  bonds.  Proposals  for  these  bonds 
will  be  received  until  4  P.  m.  on  that  day  by  the  Mayor  and 
Council  at  the  office  of  John  Haggerty,  City  Clerk.  A  certi- 
fied check  for  $5,000  will  be  required  with  bids. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hopkins,  Minn.— Bond  Sale.— On  September  3  the  $15,000 
5*  2-16  year  (serial)  gold  water-works  bonds  were  awarded 
to  Kane  &  Co.,  Minneapolis,  at  102 '833— an  interest  basis  of 
about  4  6782.    Following  are  the  bids  : 


Kane  &  Co..  Minneapolis  .... 116.850  OO 
itsuixui.  Prior  £  Co..  (love..  16.>»20  00 
W.  J.  Hayes*  Sous.  Clave... .   16.441  00 


State  ftftv.  Bank,  Toledo..        I 

H    A     Kean.  <  ihlOMO 1 

Crawford  l-lviiiunton  Co.. .      •    1 


For  description  of  bonds  see  Ciikomclk  Aug.  17, 

Houston,  Texas.— Bond  Sale.— Da  September  6  the  9240,- 
000  paving,  $60,000  sewer  and  the  $j'j,(00  i-cbo<<1  Ui  bonds 
(offered  but  not  sold  on  Aug.  38)  were  awarded  to  Blair  & 
Co.,  New  York  City,  at  107-143.  These  bonds  were  described 
in  the  Chronicle  Aug.  10,  p.  304. 

Hyde  Park,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  October  10,  by  Frank  L^wis,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  $3,575  37  Isabella  Street  and  $2,748  88 
Marion  Avenue  4  per  cent  1-10-year  improvement  bonds. 
Securities  are  dated  September  28,  19  )1.  Interest  will 
be  payable  annually  at  the  Franklin  Bank  of  Cincinnati. 
Accrued  interest  is  to  be  paid  by  purchaser.  A  certified 
check  for  2%  of  bonds  must  accompany  proposals.  The  amount 
of  bonds  to  be  issued  may  be  reduced  if  any  assessments  are 
paid  in  cash. 

Jersey  City,  N.  J.— Bond  Sale.— This  city  has  sold  to  a 
local  financial  institution  the  $35,00'J  police-station-house 
bonds  mentioned  in  the  Chronicle  Aug.  81,  1901.  Securities 
carry  4%  interest,  payable  semi-annually.  Principal  will 
mature  $10,000  on  September  1  in  each  of  the  years  1910, 
1911  and  1912  and  $5,000  Sept.  1,  1913. 

Kent  County,  Del.— Loan  Authorized.— -The  County  Levy 
Court  has  authorized  a  loan  of  $5,000. 

King  County  (Wash.)  School  District  No.  9.— Bond  Sale. 
—  On  September  3  an  issue  of  $3,000  20-year  bonds  was 
awarded  to  Wm.  D.  Perkins  of  Seattle  at  103  20  for  5  per 
cents.     Following  are  the  bids  : 

Wm.  D.Perkins  (for  6s) $3,096 

'i  hompson,  Tenner  *  Crawford 
Co.  (for  6s) 3,064 

Lakewood  Special  School  District,  Cuyahoga  County, 
Ohio.— Bonds  Refined.— The  Lamprecht  Bros.  Co.,  Cleveland, 
who  on  July  18  were  awarded  $15,000  4%  1-15  year  (serial) 
bonds,  have  declined  to  take  the  same,  according  to  local 
reports. 

Lindale  (Texas)  School  District—  Bond  Sate.— The $1,000 
6%  school- house  bonds  mentioned  in  the  Chronicle  Aug.  24 
have  been  sold  to  an  investor  of  San  Antonio  at  107-50.  Se- 
curities are  in  denomination  of  $50  and  will  mature  July  15, 
1921,  subject  to  call  after  July  15,  1909. 

Llano  County,  Texas. — Bonds  Approved.— The  Attorney- 
General  has  approved  the  issuance  of  $13,000  court-house 
and  $5,000  bridge  bonds  of  this  county. 

Llano  (Texas)  Independent  School  District.—  Bonda  Not 
Sold.— We  are  advised  that  the  $8,500  4%  bonds  offered  for 
sale  on  September  5  were  not  sold. 

Lorain,  Ohio. — No  Bids  Received. — No  bids  were  received 
on  September  10  for  the  $24,000  4%  paving  bonds  offered  for 
sale  on  that  day. 

Los  Angeles,  Cal.— Bond  Offering.— It  is  stated  in  local 
papers  that  proposals  for  the  $2,000,000  water  bonds  recently 
voted  by  this  city  will  be  received  until  11  a.  m.,  Oct.  21, 
1901,  by  the  City  Clerk. 

Martinsburg,  W.  Va.—  Bond  Sale.— On  September  5  the 
$76,000  4%  refunding  bonds  were  awarded  as  follows  :  $20,000 
to  the  later- State  Trust  &  Guarantee  Co.,  Cumberland,  at 
102;  10,000  to  H.  O.  Talbot  of  Charlestown  at  101;  $45,000  to 
W.  R.  Todd  &  Co.,  Cincinnati,  at  100-43,  and  $1,000  to  the 
Rev.  J.  B.  Floyd.    The  other  bidders  were  as  follows  : 


Morrison  &  Esbelman  (for  6s). 
Patrick  McQee  (for  6^8) 


*3.02fl 
3,060 


People's  Nat.  Bank,  Martinsb'g.100-249 
Baker,  Watts  &  Co 100'lt) 


State  of  West  Virginia. 100-00 

People's  Trust  Co.,  Martinsburg.100-00 


Bonds  are  dated  July  1,  1901,  and  will  mature  in  33  years, 
subject  to  call  after  20  years.  For  full  description  of  bonds 
see  Chronicle,  Aug.  10,  p.  305. 

Massachusetts. — Bond  Offering. — Proposals  will  be  re- 
eeived  until  12  m,,  September  17,  by  Edward  S.Bradford, 
Treasurer  and  Receiver- General,  for  $5,601,800  Zl/2%  gold 
registered  bonds  as  follows  : 

$129,000  Sffl  registered  loan  for  hospital  for  consumptives,  maturing  Nov. 

60,000  3V«*  registered  Medfleld  Insane  Alylum  loan,  maturing  April  1,1927. 
34,000  3Jij6  registered  Hospital  for  Epileptics  loan,  maturing  May  1, 1929. 
l«*,8)0  3m  registered  Prisons  and  Hospitals  loan,  maturing  Nov.  1.  1981. 
2,000,000  3J4*  registered  Metropolitan  sewerage  loan,  maturing  July  1,  1940. 
3,100,000  8>»£  registered  Metropolitan  water  loan,  maturing  Jan.  1, 1941. 
120,000  8)4x  registered  armory  loan,  maturing  Sept.  1, 1931. 

A  certified  check  for  2%  of  bid  must  accompany  proposals. 
With  one  exception  all  the  above  bonds  are  part  of  the  $8,- 
126,800  offered  for  sale  on  July  17  as  3  per  cents,  at  which 
time,  however,  no  bids  were  received,  although  subsequently 
large  blocks  of  the  bonds  then  offered  were  sold  at  private 
sale. 

Massillon  (Ohio)  School  District.— Bonds  Voted.— At  an 
election  neld  Saptember  8  an  issue  of  $80,000  school-house 
bonds  was  authorized  by  a  vote  of  306  to  41. 

Minneapolis,  Minn.— Bonds  Authorized.— The  City  Coun- 
cil on  August  81  authorized  over  the  Mayor's  veto  the  issu- 
ance of  $150,000  permanent-improvement  bonds.  These  se- 
curities have  been  bid  in  by  Stoddard,  Nye  &  Co.,  Minne- 
apolis, at  11050.  They  are  the  same  bonds  awarded  on  June 
27  to  Farson,  Leach  &  Co.,  Chicago,  who  afterwards  refused 
the  same,  as  their  attorney  declined  to  approve  them. 

Mobile,  Ala.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  October  10,  t>y  T.  S.  Fry,  Mayor,  for  $65,000  4% 
paving  bonds.  Securities  are  in  denominations  of  $100,  $500 
and  $1,000,  dated  Oct.  1, 1901.  Interest  will  be  payable  semi- 
annually at  the  American  Exchange  National  Bank  of  New 
York  City  or  at  the  First  National  Bank  of  Mobile.  Princi- 
pal will  mature  Oct.  1, 1916,  "unless  the  same  shall  be  paid 
off  and  redeemed  at  an  earlier  date  as  provided  by  law." 
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Moultrie,  Ua.— Bond  Offering.— F.  J.  Bivina  &  Co.,  cf 
Moultrie,  actinic  for  the  city,  will  receive  proposals  at  any 
time  for  v'.),0U0  5$  iSO-yenr  improvement  borjdn.  Interest  on 
llu-ae  bends  will  he  pavable  January  1  and  July  1  in  Moul- 
trie or  in  New  York  City.  The  total  debt,  including  this 
issne,  is  $20,001),  and  the  aeseseed  valuation  $812,000. 

Mount  Olive,  XL\»*.-Bond  Sale—  An  issue  of  $2,000  high- 
Bchool  bonds  has  been  sold  by  the  Town  Council  to  Win, 
Rutledge  of  Mount  Carmel  at  105. 

Mount  L'l<iis.iiit(I'a.)  School  District.— Bond  Sale.-  On 
September  10  the  $28,000  4%  funding  and  refunding  bonds 
were  awarded  to  the  First  National  Bank  of  Mount  Pleasant 
at  par  and  accrued  iLtertht,  tbe  bank  agreeing  to  pay  all  tax 
on  the  bonds.    The  other  bids  received  were  as  follows  : 

Denlson.  Prior  A  Co.,  Clove.. $2K.4<U  so  I  R.  Kleybolte  &  Co.,  Cincin. ..$2-\280  00 
Lampreotti  Bros. Co.,  cieve..  ss«,;:houo  I  w.  it.  Todd  &  lo„  cincin....  1:8,275  co 

For  full  description  of  bonds  see  Chronicle  Aug.  31,  p.  461. 

Nanipii,  Idaho.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  September  24  by  John  H.  Hart,  City  Clerk,  for 
$15,000  5£  sewer  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Oct.  1,  1901.  Interest  will  be  payable  January 
1  and  July  1  at  the  office  of  the  City  Treasurer  or  at  the 
Chase  National  Bank,  New  York  City.  Principal  will  mature 
in  twenty  years,  subject  to  call  after  ten  years.  Bids  will 
be  opened  at  8  p.  M,,  September  26. 

Napoleonville,  La.— Bond  Issue.— It  is  stated  in  local  re- 
ports that  at  a  recent  meeting  of  the  Town  Ccut-cil  bonds  to 
the  amount  of  $12,000  were  issued  and  turned  over  to  the 
Bank  of  Napoleonville.  These  bonds  were  auttorized  at  the 
election  held  June  12  for  water  purposes. 

Nashville,  Tenn.— Bids.— Following  are  the  bids  received 
September  3  for  the  $LOO,000  4%  street  and  .f  100,000  4%  eewer 
bonds  : 


W.  R.  Todd  &Co.,  Cincin Imo-cn 

W.J.  Hnyes&Sons,  Cleve....  J  lu*ou 
Farson,  Leach  &  Co.,  Chicago.... loroll 


Denlson.  Prior  &  Co..  Cleve 100-50 

Seasopgood  &  Mayer, Cincin. ...HO'26 
s.  A.  Keau,  Chicago 101/07 


As  stated  last  week,  bonds  were  awarded  to  W.  R.  Todd 
&  Co.,  Cincinnati,  and  W.  J.  Hayes  &  Sons,  Cleveland,  at 
102-50. 

New  Hanover  County,  N.  C— Bonds  Refused.— W.  J. 
Hayes  &  Sons,  Cleveland,  have  declined  to  take  the  $50,000 
4%  road  bonds  awarded   to  them  on  July  22,  claiming,  it  is 


aaid,  that  the  Act  authorizing  the  bond  issue  was  not  passed 
as  required  by  the  Constitution,  The  County  Commissioners, 
according  to  local  papera,  will  endeavor  to  sell  the  bonda  to 
other  parties,  and  meanwhile  have  the  Supreme  Court  paaa 
upon  tbe  conatitutionality  of  the  Act  in  question. 

New  York  City. — Bond  Offering.— Attention  is  calk  d  to  the 
official  advertisement  of  New  York  City  elsewhere  in  this 
Department,  effering  for  eale  f :j,0<  0, COO  '&%%  gold  corporate 
stock.  Proposals  for  these  seen ritiea  will  be  received  until 
2  P.  M.,  Sept.  16,  1901,  by  Bird  S.  Coler,  City  Comptroller. 
For  full  deacription  of  securities  eee  Chronicle  last  week, 
p.  520. 

Nilep,  Ohio.— Binds  VoUd.— This  city  has  authorized  the 
issuance  of  $5,000  water  bonds  by  a  vote  ot  235  to  64. 

Northlleld,  Mass. — Bond  Offering.— Proposals  will  be  re- 
ceived until  1  p.  m  ,  September  *7,  by  the  Town  Selectmen, 
for  $30,000  3jo^  bridge  bonda.  Securities  are  in  denomina- 
tion of  $5i  0,  dated  Oct.  1,  1901.  Interest  will  be  payable 
semi-annually.  Principal  will  mature  $500  yearly  on  Oct.  1 
from  1902  to  1911,  inclusive,  $1,000  yearly  an  Oct.  1  from 
1912  to  1921,  inclusive,  and  $1,500  yearly  on  Oct.  1  from  1923 
to  1932,  inclusive.  A  certified  check  for  3%  of  bid  must  ac- 
company propoaals.  The  legality  of  these  bonda  has  been 
passed  upon  by  Messrs.  Storey,  Thorndike  &  Palmer  of 
Boston. 

Norwood,  Ohio.— Bond  Election.— An  election  will  he  held 
September  30  to  vote  on  the  queation  of  iaauing  $50,000 
electric-light-plant-improvement  bonds. 

Ottawa,  Franklin  County,  Kan.— Bond  Sale.—L.  A.  Big- 
ger of  Hutchinson,  Kan.,  was  awarded  on  September  4  an 
issue  ot  $10,C00  4%%  refunding  bonds  at  102-6375.  Bids  were 
also  received  from  John  Nuveen  &  Co.  of  Chicago  and  the 
Waddell  Investment  Co.  of  Kansas  City.  Bonds  mature  in 
30  vears,  subject  to  call  $3,000  yearly  after  18  years. 

Pacific  County,  Wash. — Bonds  Pioposed. — The  question 
of  refunding  $33,000  6%  bonds  is  under  consideration  in  thia 
county. 

Pipestone,  Minn.— Bonds  Dtfeated.—Kt  the  election  held 
September  3  the  proposition  to  issue  $21,000  4%%  sewer  bonds 
failed  to  carry. 


NEW  LOANS. 


Proposals  for 

$3,000,000.00 

OF 

354%  Corporate  Stock 

OF  THE  CITY  OF  NEW  YORK. 

Exempt   rom  all  Taxation  in  the  State  of 
New  York,  except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Gold 

i:\F.COTORS,  ADMINISTRATORS,  GUARDIANS. 
AND  OTHERS  HOLDING  TRUST  FUNDS  ARE 
AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1 
OF  CHAPTER  417  OF  THE  LAWS  OF  1897  TO 
INVEST   IN   THIS  STOCK. 


NEW  LOANS. 


SEALED  PROPOSALS  WILL  BE  RECEIVED  BY 
THE  COMPTROLLER  OF  THE  CITY  OF  NEW 
YORK,  at  his  office,  No.  280  Broadway,  in  The 
City  of  New  York,  until 

Monday,  the  16th  day  of  Sspt.,  1901, 

at  2  o'clock  P.  M.,  for  the  whole  or  a  part  of  the 
following  described  Registered  Stock  of  the  City  of 
New  York,  bearing  interest  at  the  rate  of  THREE 
AND  ONE-HALF  PICK  CENT,  per  annum,  to  wit: 
$3,000,000    OO    CORPORATE   STOCK    OF   THE 

CITY    OF    NEW    YORK,    FOR    'l\iV, 

CONSTRUCTION  OF  RAPID  TRAN- 

SIT    RAILROAD. 

Principal   payable   November   1.    19-19. 
A    Deposit    of    TWO    PER    CEXT.     (in 
money     or    certified    check     on     a.    Na- 
tional   or    State    Bank    in    The    City    ot 
New  York)   required. 

For  fuller  Information  see  CITY  RECORD. 
Copies  to  be  procured  at  No.  2  City  Hall. 

BIRD  S.  COLER,  Comptroller. 

THE  CITY  OF  NEW  YORK, 

PEPARTMENT  OF  FINANCE,  COMPTROLLER'S 

OFFICE, 

*UGUST  31,   1901. 

$50,000 

SUSSEX  COUNTY,  DEL, 

4%  COUPON   BONDS. 

Sealed  bids  will  be  received  by  the  Levy  Court 
of  Sussex  County,  at  Georgetown,  I'elaware.  on 
or  before  September  21th,  A.  D.  1901,  at  one  o'clock 
P.  SI.,  for  $5u,0i'0  00  four  percent  coupon  bonds  of 
Sussex  County,  bearing  date  July  1st,  A.  D.  1901,  of 
the  denomination  of  $400  i>0 

$3,0  0  0o payable  annually,  beginning  with  July  1st, 
190m,  until  this  insue  of  bonds  shall  be  liquidated. 

Checks  payable  t"  the  order  of  James  H.  Wright, 
Clerk  of  the  Peace,  for  one  per  centum  of  the  amount 
Of  bonds  bid  for  must  accompany  each  proposal. 

Further  information  may  be  obtained  by  address- 
ing James  H.  Wright,  Clerk  of  the  Peace,  George- 
town, Delaware,  to  whom  all  proposals  must  be 
sent. 

LEVY  COURT  OF  SUSSEX  COUNTY, 
By  JAMES  H.  WRIGHT, 

August  30th.  1901.  Clerk  of  the  Peace. 


PROPOSALS  FOR  CITY  BONDS. 

HOBOKEN,  N.  J. 

Public  notice  is  hereby  given  that  (he  Mayor  and 
Council  of  the  City  of  Hoboken  will  receive  prc- 
posals  a'  a  regular  meeting  of  the  Common  Council 
of  the  City  of  Hoboken  on  Wednesday  afternoon, 
Sept.  2r>,  A.  D.  1901,  at  4  o'clock,  for  ihe  purchase  of 
one  hundred  and  ninety-six  thousand  ($196,0(0) 
d  liars  Refuudirg  Bonds,  bearing  interest  at  the 
rate  of  314  per  cent  per  annum,  payable  in  thirty 
i ears  from  the  date  of  issue,  under  the  provisions 
et  an  Act  of  the  Legislature  of  the  State  of  New 
Jersey  entitled  'An  Act  authorizing  cities  to  renew 
maturing  be  nds."  approved  March  16  1B93;  eaid 
bonds  to  be  coupon  or  regi-tered  bonds,  at  the 
option  of  the  bidder,  of  denomination  as  the  bidder 
may  cesire 

All  proposals  must  be  directed  to  the  Mayor  and 
Council  ol  the  City  ot  Hoboken,  at  the  City  Clerk's 
office,  Hoboken.  N.  J  .  and  shall  be  accompanied  by 
a  certified  check  for  five  thousand  ($5,0i  0l  dollars. 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  rinht  to  reject  any  »•  dali  bldsif  deemed 
in  the  interest  of  the  city  so  to  do. 

JOHN  HAGGERTY,  City  Clerk. 

Call  for 

Bernalillo  County,  New  Mex,, 

WARRANTS. 

The  County  of  B  rnalillo,  in  the  Territory  of  New 
Mexico,  hereby  gives  notice  that  it  has  determined 
to  exercise  its  option  to  redeem  the  lollowing  war- 
rants, and  the  holders  thereof  are  hereby  notified  to 
present  the  same  for  payment  of  principal  and 
accrued  iutt-rest.  at  the  banking  house  of  N.  W. 
Harris  &  Co.,  in  the  City  of  Chicago  and  State  of 
Illinois. 

*7S,o0GC0  of  Bernalillo  County  Court  House  war- 
rant s  of  the  denomination  of  $1,000  00  each,  numbered 
4  to  52,  both  inclusive,  and  64  to  82,  both  inclusive, 
bearing  interest  at  the  rate  of  7  per  cent  per  annum, 
payable  semi-annually,  which  warrants  were  Issued 
prior  to  i  ctober  6, 1C87,  and  payable  at  the  option  of 
said  county  alter  ten  (10)  years  from  date  thereof. 

Said  warrai  ts  must  be  presented  for  payment  on 
or  before  September  16th,  1901.  alter  which  date 
interest  thereon  will  cease 

Per  order  of  the  Board  of  County  Commissioners 
of  Bernalillo  County. 

By  CHAS.  K.  NEWHALL,  Treasurer. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS   A    SPECIALTY. 

HARRY    B.    POWELL    &    CO., 
Woodstock,  Vermont. 


NEW  LOANS. 


$25,000    COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 
Interest  Payable  Seml-Annually  on  May  I  &  Nov.  L 
Redeemable,  at  tbe  option  of  tbe  County,  May  1, 191 1. 

Interest  Payable  at  Chemical  Nat.Bk.,N.  V, 
Coupon  Bonds,  Denomination,  $1,000. 

Bonded  Debt  of  County : 

i%  bonds  outstanding $328,000 

7%  bonds  outstanding 72,000 

Total  outstanding $i OO.COO 

Less  cash  in  Treasury 50,0t0 

Net  Debt $350,000 

No  Floating  Debt. 
Annual  Itterest  Charge. $18,160 
Assessed  valuation,  $2,000,000,  exclusive 
of  Railroad  property. 

For  tbe  redemption  of  these  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  lu%  of  the  wr.ole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passed  a 
Law,  whioh  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  of 
mines.  Tbe  County  officials  advise  us  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $l,5oO,i.(Jo. 

Ouray  Countv's  main  source  of  wealth  Is  its  gold 
mines,  valued  at  over  iio.oou,-  to.  The  Revenue  and 
Camp  Bird  Mines,  which  have  been  in  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  ship  out  of  the 
County  in  gold  bullion  over  $5,0i  0  daily. 

The  Citv  of  Ouray,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  tbe  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  importance. 

The  underpinned  oiler  ihe  above  bonds  at 
89  p.  c.  and  accrued  interest,  yieldine  on 
the  investment  4%  p.c.  The  bonds  are  offered 
subject  to  sale  and  change  in  price.  Delivery  free 
at  any  bank,    orders  may  le  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York.  Tel.  5738  CorU 


#7  0,000 

OITT  OF  ATLANTIC  CITY 

WATER  BONDS. 

The  Cify  of  Atlantic  City  will  receive  sealed  pro- 
posals for  $70,010  Go'd  Coupon  Water  Bonds,  in 
denominations  of  $1,000,  Dated  July  1,  1901,  matur- 
ing July  i,  1931,  without  option,  free  from  tax,  with 
interest  at  4  t>er  cent,  payable  semi-annually  at  the 
Hanover  National  Bank.  I>ew  York  City.  Bids  for 
these  bonds  will  be  received  until  twelve  o'clock  M. 
of  Monday,  September  23d,  1901,  the  city  reserving, 
however,  the  right  to  reject  any  or  all  bids. 

Total  bonded  debt  Sept.  1, 1901 $1,724,831 

Water  debt    $1,085,600 

Sinking  Fund 107,306    1,252,806 

Net  debt $472,025 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard  of  New  York,  whose  certificate  as 
to  legality  will  accompany  the  bonds  when  delivered. 
Blank  forms  of  proposal  and  full  particulars  fur- 
nished on  application  to 

A.  M.  HESTON,  Comptroller. 


I.MBER  14,   1901.] 
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lM>nioiitli,  Ohio.— Bond  Offering.— Proposals  will  be  re 
ceived  uatil  October  14  by   the  Mayor  and  Council  lor  b~Q,- 

000  5'f  water-works  bonds.     Securities   are   in    denomination 
of  $1,001),  dated  Oct.  1,  1901.     Interest  will  be    payable  April 

1  and  Uctoior  1  at  the  office  of  the  Village  Treasurer.     1' 
cipal  w  11  niHture  §1  000  yearly  on  June  1    from  1910  to  I 
inclusive.     I-',  it  her  cash  or  a  certitied  check   for  $5  U,  th.  -lat- 
ter to  be  made  payable  to  the  Village  Clerk,  must  accompany 
proposals. 

Powell  County  (1\  0.  Deer  Lodge),  Mont.— Bond  Salt . 
On  September  '6  the   $75,000  4%    10- 20-year  (optional)  bonds, 
dated  July    1,  1001.  were  awarded   to   M.  \V.  Hani-,  &  Co., 
Chicago,  at  par   leu   $662   commission.     For  description  of 
bonds  see  Chronicle  Aug.  10,  p.  808. 

ProTO,  Utuli.— Bonds  Authorized,— The  City  Council  has 
authorized  the  issuance  of  $100,000  4%  10- 20-year  (optional) 
refunding  bonds. 

Revere,  Redwood  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  S  r.  M.,  September  10,  by  Oscar 
Kempe,  Village  Recorder,  for  §2,000  6%  10-year  water  bonds. 
Securities  are  in  denomination  of  §1,000,  dated  Oct.  1,  1901. 
Interest  will  be  payable  semi  annually.  Blank  bonds  are  to 
be  lurnished  by  successful  bidder. 

Rockingham  Conutj  (P.  U.  Exeter),  N.  H.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  September  24,  by 
William  H.  C.  Follansby,  County  Treasurer,  for  $35,000  '3% 
20  j  ear  coupon  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  Oct.  1,  1901.  Interest  will  be  payable  annually 
at  the  office  of  the  County  Treasurer. 

Royal  Oak  (Mich.)  School  District,— Bonds  Voted—  This 
district  has  decided  to  issue  $8,000  school-building  bonds. 

Rutland,  Yt.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  September  21,  by  Will  L.  Davis,  City  Treasurer, 
for  $20,000  8^0  city-hall  bonds.  Securities  are  in  denom- 
ination of  $l,0o0.  dated  Sept.  1,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  .National  Bank  of  Redemption, 
Boston.  Principal  will  mature  Sept.  1,  1931.  A  certified 
check  for  §500  must  accompany  each  bid. 

Snohomish  County,  Hash.— Bond  Offering.—  Proposals 
will  be  received  until  10  A.  m.,  September  23,  by  Thos.  C. 
Fleming,  Chairman  Board  of  County  Commissioners,  for 
$150,000  10-20  year  (optional)  funding  bonds.     Securities  are 
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iii  denomination   of  *  1,000.     l'i    |.oeal8  are  to  nam ^  rate  of 

interest  at  which  the  bonds  will  be  taken.    A  oertifled  check 

for  .'■    of  bid  imi.-t  accompany  pro] 

Scotland  (omit).  N.  C. — Bond  Sale.    On  September  2  th« 

•  uiiding  bonds  w<  re  awarded  to  F.  M.  Stafford  & 

Chattanooga,  at  110 '?i(5.     Following  aie  the  bidl  : 

i    M  BUflbrd  A  Oo..Cb«ttan. 138.818  00 
unguud  \  M»yer,  i  in.  ...  88.0  2  00 

.1,  ll»lEiunh&  CO.,  Cm...    W.H'i 
l.awprochl  Bros. »  o..  i    -v. 
i».-iiio..n.  Prior  ft  Co..  Clere. .  a-'.i.. 

Securities   mature  in   thirty   years,  tin  to   call  $1,000 

rly.  For  full  description  of  bonds  see  CnBONlCUC  July 
p.  151, 

South  Fork,  Pa.— Bond  Sal?,— The  Borough  Connoll  on 
St-iitember  2  awarded  au  inhuo  of  $6,000  49  6  80  )  ear  (opl  lunal) 
I  r  bonds  to  E.  II.  (iay  &  Co.,  Philadelphia,  at  100  I 

Sugar  City,  Otero  County,  Colo.— Bond  Offmi.y.—Pro- 
[losals  will  be  received  until  October  2  by  th«  Hoard  of  Trus- 
tees for  $20,000  b%  10-15  year  (optional)  water  bonds.  Secu- 
rities were  authorized  at  the  election  held  July  24.  They 
are  in  denomination  of  $',000,  dated  Aug.  1,  19U1.  Interest 
will  be  payable  February  1  and  August  1  at  the  office  of  the 
Town  Treasurer  or  at  the  Chemical  National  Bank,  New 
York  City.    Chae.  D.  Stepp  is  Town  Cltrk  and  Recorder. 

SuBsex  County  (P,  0.  Georgetown),  Del.— Bond  Offering. 
—As  stated  last  week,  proposals  will  be  received  until  1 
P.  M  ,  Sept.  24,  by  the  Levy  Court,  care  of  James  H.  Wright, 
Clerk  of  the  Peace,  for  $50,000  4%  coupon  bonds.  Theee  se- 
curities are  in  denomination  of  $500,  dated  July  1,  1901. 
Principal  will  mature  $3,000  yearly,  beginning  July  1,  1906. 
A  check  for  \%  of  the  amount  of  bonds  bid  for,  payable  to 
James  H.  Wright,  Clerk  of  the  Peace,  must  accompany  pro- 
posals. These  bonds  were  awarded  on  June  18  to  E.  D. 
Shepard  &  Co  ,  New  York  City,  but  the  sale  was  never  con- 
summated, as  the  bid  of  the  New  York  house  was  for  tax- 
exempt  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


NEW    LOANS 


$ais,ooo 
DANBURY,      CONN., 

CITY  BONDS. 

Sealed  proposals  will  be  received  bv  the  Mayor  for 
the  purchase  of  bonds,  amounting  In  all  to  $215,000. 

Saul  boijUs  are  of  tne  denominat  um  ot  f  l.uco  each, 
payable  40  years  from  October  1st,  19-J1.  that  Ucnii.' 
date  ol  issue. 

All  bot.ds  shall  draw  interest  at  rate  of  Three 
and  a  Hull  p«-r  cent  per  annum,  semi-annuallv 
In  New  Vdrk  City. 

Bidders  must  accompany  bid  with  certified  check 
to  amount  01  r-'.&oo. 

Purchaser  will  be  required  to  pay,  In  addition  to 
amount  of  bid,  accrued  interest  from  October  1st  to 
date  of  payment 

Bids  will  be  received  until  8  o'clock  P.  M.  Septem- 
ber 25,  1901.  when  all  bids  will  be  opened  in  joint 
session  of  the  Common  Council. 

The  right  is  reserved  to  reject  any  or  all  bids. 
„For  further  particulars  address  Mayor  of  Daubury, 
Conn. 

C1IAS.  H.  PIEX  Jr.,  Mayor. 
Attest:  WALLACE  G.  OLMSTEAD,  City  Clerk. 

Dated  at  Danbury,  Conn..  August  30th,  1801. 

BONDS: 

WE   OFFER 

8125,000  Marlon  County,  Ind.,  3Hs. 
SiVl.OOO  Decatur  County,  Ind..  4^8. 
812,000  Scott  County,  Ind..  4%«. 
S2S.000  Union  Trnction  Co.  of  Ind.  5s. 
812,000  Warren  Water  Co.  tig. 
Belt  RK    Coin,  and  Pref.  Stock. 
Kauli  Fertilizer  Co.  Prel.  Stock. 
I  mini  niipollH  Fire  Inn.  Co.  Stock.  Price  145. 
Ind. Title  Guar.  «&:  Loan  Co.  Stock,     "       04. 
Columbia  National  Hank  Stock,  ••    108. 

H.  P.  Wamon  &,  Co.  Prei.  Stock,        '•    103. 

Price  and  particulars  upon  application. 

J.  F.  WILD   &,  CO., 

Successor!*  to  Campbell,  Wild  &  Co., 
INDIANAPOLIS,  IND. 


September  Investments. 


Butler  County,  Ohio,  4s, 

Columbus,  Oliio,  4s, 

Cleveland,  Oblo,  4^s, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3  "as, 

Nauiratucb,  Conn.,  4s, 

New  Britain,  Conn.,  3»28, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST.,  NEW    YORK  CITY. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  municipal, 
Bailroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF  CREDIT 

A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
I  til  Euclid   Avenue,  Cleveland, 


^40,000 

City    of   Nashville    Tenn,, 

4*  FUNDING   BONDS, 

Due  1018.    Price,  104  and  Interest. 

GOULDING     MARR, 

NASHVILLE,   TENN. 


MUNICIPAL   BONDS. 
E.   C.   STANWOOD   &  Co.. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 


Seasongood   &  Mayer, 

9.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

nieh-Grade  City,  County,  Town  and  School  Bonds 
ssued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  KBtates  and  Trust  Funds. 


INVESTMENTS. 
Geo.  D.  Cook  Company. 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office,  1442  BroadExchanere  Bids. 


$100,000 
CITY  OF  BLOOMING  I  ON,  IND. 

Gas,  Electric  Light  A  Heating  Co. 
5%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver    Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO, 
lot  National  Bank  B'ld'g. 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


WK   DEAL    IN 

Lands  and  Land  Securities 

OK  ALL  STATI-. 

TEXAS  LANDS  WANTED. 

CorrfpnnilciHT  Solicited. 

AMALGAMATED     CAM)    COMPANY, 
31  Mnitaiiii  Street.  New  \  ork. 
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SwlBHVale,  Alh'gh<  ny  County,  Pu.— Bond  Oflennf/.- Pro- 
posals ;will  be  received  nntil  12  if.,  September  21,  by  R.  W. 
Cummins,  Chairman  of  the  Finance  Committee.  No.  1219 
Park  Building,  Pittsturg,  for  $10.%0C04jS  coupon  fewer  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  1,  1901. 
Interest  will  be  payable  semiannually.  Principal  will  ma- 
ture $3,000  in  even  years  and  |4.O0O  in  odd  years  from  1902  to 
1981,  inclusive.  Each  bid  muBt  be  accompanied  by  a  certified 
check  for  5%  of  the  par  value  of  the  bonds  bid  for,  but  need 
not  exceed  the  sum  of  $2,500. 

Swissvale  (Pa.)  School  District.— Bond  Sale.— It  is'stated 
that  the  $56,000  4%  coupon  bonds  offered  for  sale  on  Aug.  20 
have  been  sold  at  f  101  -81 2.  For  full  description  of  bonds  see 
Chronicle  Aug.  17.  p.  358 

Tensas  Kusin  ( I  a.)  Levee  District.— Bonds  Authorized.— 
The  Levee  Board  has  passed  a  resolution  authorizing  the 
issuance  of  $65,000  6%  10-2C-year  (optional)  bonds.  Securities 
are  to  be  issued  in  denomination  of  $1,000,  dated  Sept.  15, 
1901.  Interest  will  be  payable  annually  on,  May  1  at  the 
office  of  the  State  Treasurer. 

Terry,  Miss.— Bond  Election.— An  election  will  be  held 
October  7  to  vote  od  the  question  of  issuing  bonds  for 
water  works  and  electric  light  plant. 

Toman,  Wis.— Loan  to  be  Obtained  from  the  State.— We 
are  advised  by  the  City  Treasurer  that  this  place  has  arranged 
with  the  State  for  a  loan  of  $20,000  for  a  school  building. 

Ulen,  Minn.— Bonds  Voted—  This  village  has  voted  to 
issue  $4,000  water-works  bonds. 

Upper  Sandusky,  Ohio.— Bends  Refused.— It  is  stated  in 
local  papers  that  P.  S.  Briggs&Co.,  Cincinnati,  have  re- 
fused to  take  the  $30,000  5£  park  bonds,  for  which  they  were 
the  highest  bidders  at  the  sale  on  Aug.  19,  1901. 

Uricb,  Mo.— Bond  Election.— This  town,  it  is  stated,  will 
soon  vote  on  the  question  of  issuing  $1,200  bonds  for  the  pur- 
pose of  drilling  a  well. 

Utah.— Temporary  Loan.— The  State  Board  of  Loan  Com- 
missioners on  September  6  borrowed  $60,000,  for  ninety  days 
from  the  National  Park  Bank,  New  York  City,  at  2%%  in- 
terest. 

Victoria  Connty,  Texas. — Bonds  Registered  and  Slid. — 
The  State  Comptroller  on  September  7  registered  the  $80,000 
3%  40-year  refunding  bonds  mentioned  in  the  Chronicle  Aug- 


of 


list  31.     These  bonds   have  been  taken  by  the  State  Board 
Edncation  as  an  investment. 

Watkins,  N.  V.— Bond  Sale  —As  a  matter  of  record,  we 
report  the  sale  of  $20,000  4%  211-year  (serial)  paving  bonds 
offered  on  Aug.  19  to  the  Fulton  Savings  Bank  at  103-75. 
Frr  deecription  of  bonds  see  Chronicle  August  3,  1901, 
p.  255. 

West  Rutland,  Vt.— Bonds  Voted.— At  a  recent  town 
meeting  the  issuance  of  $25,000  Z%t  bonds  was  authorized 
to  take  up  outstanding  orders  and  to  refund  4%  bonds  now 
outstanding. 

Wills  Point,  Texas.— No  Bid*  Received— Bond  Election  — 
No  bids  were  received  on  September  3  for  the  $5,010  4%  10-40- 
year  (optional)  school  bonds  and  the  $7,000  4%  20-  year  re- 
funding bonds.  We  are  advised  by  the  Mayor  that  a  new 
election  has  been  called  for  September  25  to  vote  on  the 
question  of  iesuing  the  above  bonds  as  5  per  cents,  running 
twenty  years  without  option.  If  authorized,  it  will  be  about 
the  middle  of  October  when  the  bonds  are  again  offered  for 
sale. 

Wilna  School  District  No.  17,  Jefferson  Connty,  N.  Y.— 
Bond  Sale.— On  September  10  an  issue  of  $9,500  3J^£  bonds 
was  awarded  to  the  Jefferson  County  Savings  Bank  of  Water- 
town  at  par.  Securities  are  in  denomination  of  $500,  dated 
SepN  2,  1901.  Interest  will  be  payable  February  6  and  Aug- 
ust 6  and  the  principal  will  mature  $500  yearly  on  August  6 
from  1902  to  1920,  inclusive. 

WInthrop,  Minn.— Bonds  Voted.— At  a  special  election 
held  August  27  the  issuance  of  810,000  water  and  light  bonds 
earried  by  a  vote  of  68  for  to  40  againe*. 

Yakima  Connty  (Wash.)  School  District  No.  31.— Bond 
Offtring.— Proposals  will  be  received  until  11a.  m.,  Septem- 
ber 21,  by  W.  B.  Dudley,  County  Treasurer,  North  Yakima, 
Wash.,  for  $600  2 10-year  (optional)  school-house  bonds. 
Bidders  are  to  name  rate  of  interest,  not  exceeding  10  per 
cent. 

Yakima  County  (Wash.)  School  District  No.  84.— Bond 
Offering.— Proposals  will  be  received  until  11  a.  m.,  Septem- 
ber 28,  by  W.  B.  Dudley,  County  Treasurer,  North  Yakima, 
Wash.,  for  $1,200  5-10-year  (optional)  school-house  bonds. 
Bidders  are  to  name  rate  of  interest,  not  exceeding  10  per 
cent. 


INVESTMENTS. 


SEND    FOR  LIST 

September  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      DAkmc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         ■        -  ILLS. 

LIST    ON    APPLICATION. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3>£  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circular. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

A.  G.  Becker  &  Co., 

[  INCORPORATED. ) 

COMMERCIAL  PAPER, 
W.  Cor.  Monroe  &  La  Salle  8ti.,  Chicago,  111. 


INVESTMENTS. 


MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 

TO    NET    FROM   4K*   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE   &   CO., 

BANKERS. 
Tl  Broadway,       -       New  York. 

AGENT8  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Charing  Cross,  London. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  BnlldlnK, 


BOSTON, 

OO  Devonshire  Si. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION 

Choice  Isanes. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

b.  R.FULTON  &  CO., 

SVIunbcspal   Bonds, 
171    la   salle    street 

CHICAGO. 

Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUNDI 

6*  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  &.  CO., 


INVESTMENTS. 
THE    GRAND    PRIX. 


WAS  AWARDED  AT  THB  PAHI8  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  line  corres- 
pondence and  your  office  stationery.  Are  you  using 
whiting's  Ledger  Papers  In  you  Blank-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

holvokk,  mass., 

And  150  Duane  Street,  New   York. 
SECURE    BANK    VAULTS. 


NEW   YORK, 
PHILA.,    - 


-  I  NASSAU  8TREET. 

-  112  80.  FOURTH  ST. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-ply  Plates  and  Angles 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHKOJIE    STEEL.    WORKS, 

Kent  Ave.  Keap  and  Hooper  sts., 
S-tio  Man'f'nrsln  the  T7.  S.      BROOKLYN.  N.Y 


Chronicle  Numbers  Wanted. 

Issues  of  Jan.  17. 1891;  Jan.  14,  21,  Feb.  4,  11,  May 
18.20.  1893;  May  11,  June  29,  1S95;  Jan.  1,  Feb.  22, 
Sept.  26,  Nov.  21,  1896 ;  Jan.  8,  l*-98  :  Jan.  14,  21,  28, 
Feb.  18.  1899.  and  Jan.  12.  Feb.  2.  lftOl. 

VDOTATION  SUPPLEMENT  Jan.  and  March,  19CL 

Investors'  Supplement  Jan.,  iaoi. 

Will  pa v  10  cents  a  copy  for  tne  CHRONICLES  and 

25  cents  for  the  Supplements. 

WILLIAM  B.  DANA  COM  PANT, 
76*  Pine  Street. 

CHRONICLE   VOLUMES   FOR  SALE. 

1870  TO  DATE. 

WILLIAM  B.  DANA  COMPANY, 

PINE  ST.,CORNER  PEARL  ST.,  N.¥. 


mmttf® 


prcmrml 

nmiru 


Quotation  -Supplement  (moi.%>     Street.Railw^  Supplement  (^mm^ 
Investor*  Supplement  (smu$    SMe  and  C%  Supplement  fymtm^ 

[Entered  according  to  Aot  of  Congress,  In  the  year  1901,  by  the  William  B.  Dana  Oompani,  In  the  offloe  of  the  Librarian  of  Congress. ) 
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CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Sept.  21, 
have  been  $1,833,423,651,  against  $2,090,141,659  last  week  and 
$1,439,514,261  the  corresponding  week  last  year. 


OUaringt—  tielum*  bv  Teleoravb. 
Week  Ending  September  21. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis. 

New  Orleans 

Seven  cities,  6  dart- 
Other  oltles,  6  days 


1901. 


Total  all  cities.  6  days 

AH  cities,  I  day 

Total  all  olttes  for  week. . 


*U39,654,31S 
88,631.880 
69,030007 
16.818.  «86 
107,488,938 
89,800,000 
7,684,256 


tl.997.17 1.081 
179.804.811 


11,477,875.818 
360.147,803 


11,638,428  651 


1900. 


tes8.:s7,8io 

82,846.184 
73,664,087 
16,692  668 
110,026,447 
89.S48.958 
9,711,970 


$983.286  088 
199,846,871 


$1,183,078,353 
259,441.  «H 


$1,499.614261 


P.  Cent 


+46-4 
+19-9 
-5-5 
-18 
-8  4 
-88 
—21-6 

4-82-0 
—100 


4-84  9 
4-33*9 


4-274 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  oovering  the  returns  for  the  period  ending  with 
Saturday  noon,  Sept.  14,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  55-6  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  19-8  per  cent. 


Clearing*  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Byracaie 

Seranton. 

Wilmington 

Bingham  ton. 

Chester 

Sreensburg 

W  heeling  W.  Va.. . 

Wukes  Barre 

Total  Middle 


Week  ending  September  14. 


1901. 


1.876, 

98 

8* 

19 

6 

8 

8 

1 

1 

1 


I 

840.780 
127.856 
884,870 
819.089 
496  894 
.878,184 
386,768 
,848  584 
996.447 
,886.029 
,066,661 
847.600 
180  674 
848.460 
670186 
707.588 


1.689  119.992 


1900. 


747,660,386 

80,844.880 

26  816.896 

17,098.145 

6,003,144 

8,001.888 

8.497,080 

1.906.796 

1,032381 

944.870 

981.685 

808100 

997.883 

821.6S4 

Not  Inolude 

Not  Include 


887.76S.H0S 


1901. 


P.  Cent. 

4-84  2 

4-14  7 

4*8  4 

4-18  0 

4-8  8 

4-18  6 

4-86-6 

-0  8 

-86 

+808 

4-14  0 

-3  0 

4-7  7 

4-18-6 

d  In  tot 

d  In  tot 


1899. 


1,098.748,288 

86  708.860 

86  178.687 

18.269.894 

6  416.402 

1,982.086 

2.018,178 

1818  864 

1,098.249 

1.067,822 

967  210 

804.800 

250.000 

886,000 

al. 

■L 


4-78  4  1.244.68U  7A0 


1898. 


851  102,684 

66.876.<  76 

17,409  698 

17  886.416 

4,186.648 

1,798  046 

1.801  481 

1,189  876 

888.667 

778.600 

881.701 


90S  5ft*  819 


Clearing*  at— 


Boston 

Prorldenoe 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng.. 

Chicago 

Clnolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus....     .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

B  vans  vllle 

Youngsto  wn 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111. . . 

Qulncy 

Bloomington. 

Jackson  

Ann  Arbor 

Tot.  Mid.  West'n 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wtohlta 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 

St.  Louts 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah  

Rlohmond 

Memphis. 

Atlanta...... 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville.. 

Total  Southern.. 

Total  all 

outside  N.  York, 

C AX ADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorta 

Vanoo  river 

Quebec 

Total  Pnn*d» 


Week  ending  September  14. 


1901. 


184017,823 

6.710.100 

8,696.720 

1,471,401 

1.881,074 

1.088.688 

1,311,484 

814,618 

508  903 

402,666 

328,078 


141,131.841 

182,920.308 

17,101,050 

10  838,800 

13,080.090 

6.796,073 

6,210.000 

8  601,680 

8  800  0J0 

8,898.914 

1.81)0.000 

1.800,000 

778,970 

002.881 

525,010 

680,891 

531,400 

483.888 

301.691 

309,932 

884.818 

827,781 

848,878 

845,086 

135.097 

60.000 


983,372.479 

88,169.688 

3,385.939 

8,900,000 

3,094  868 

8.460.196 

1,111.122 

1,888.810 

660,781 

478,169 

208.810 


89.776.9S7 

18.382,801 

11.127.426 

6,345.287 

4.671  607 

0.079.104 

4.086,901 

1,928  296 

1.001.022 

1,216,448 

1.064,894 

081,993 

188.808 

1,080.812 


08  995.082 

48  846  032 

8,201,682 

7.704  188 

8  879  500 

0,600,000 

2.923  709 

8.613  507 

9.841769 

1.962  044 

1.461  728 

1.260.708 

887.653 

006.130, 

1,773,876 

803.102 

406.000 

071687 

480.000 

845,000 


1900. 


97  667  651 

6,900.900 

2,224.802 

1,263.903 

1,850  049 

1.186,381 

1,068  804 

6fi0,6i»4 

197,17b 

817,48a 

295,895 


111,604,001 

137,645.885 

18,788,700 

8.046,30o 

10,431.103 

0,210.925 

4,870  500 

2,963.588 

8,039  047 

8.400  489 

1.10M14 

1,134.225 

872.529 

387,110 

418.659 

410.223 

191.000 

310.432 

206  168 

300.668 

871,81*5 

173,076 

215,000 

223.788 

116.751 

Not  inolude 


1901. 


1899 


P.  Cent. 
4-27-0 
4-27-6 
4-167 
4-17-4 
+105 
4-38  9 
4-28  9 
4-461 

4-24 
4-15  8 

4-9-5 


18l.80L.625 

6,838  100 

8.170.806 

1,600.038 

1,861472 

1,428.786 

1.018.072 

719.436 

625.897 

429.7U3 

816.000 


1 86.144,9/6 

17.637  880 

8.388,983 

8,440.189 

2,264.272 

8,010.806 

1,111,708 

1,881.011 

728.161 

838,205 

54,877 


81,252.803 

16.720.926 

12.318,138 

6,078  067 

4,409,802 

8.650.39S 

4,832.303 

1.883,810 

981,984 

1,824,787 

904,80! 

523.314 

125.070 

Not  Inolude 


87,702,038 
2,090.141.059 


718,891.934 


80.888  487 

18,198  811 

8.888  143 

1.650  000 

818.090 

916.886 

680.487 

1,196.086 

1.4S9.8T4 


02.626.711 

82.871.743 
9,478  777 
6,414  015 

8.700,000 

7,043.284 

8.841.609 

2.058.826 

1.740.789 

1,168  080 

1,2-7.726 

8,488  840 

009,897 

958  380 

710.000 

798,000 

446  010 

400.000 

800,780 

74.688  297 
1 ,813  911,812 


4-20-6 

4-19  8 
4-241 
4-81-7 
4-24  6 
4-30-1 
4-27-5 
4-22-0 
4-18  8 
-16  8 
4-112 

4-6  8 
—10  8 1 
4-71-8 
4-80-4 
4-18-8 

4-8  8 
4-841 
4-14  3 

4-81 
4-88  1 
4-81-6 
4-16-6 

4-9-7 
4-16-7 
In  tot 


4-80'd 

4-314 

4-421 

4-189 

4-87'8 

4-18-6 

4-2  4 

4-0  1 

-83-0 

4-7  J-0 

4-876  8 

4-97'8 

4-9  6 

4-147 
+4-6 
4-8*7 

4-89  1 
4-98 

4-411 
4-8  7 
—08 

4-101 

4-111 

44J'7 
I  In  tot 


160.500,782 

136,783.278 

18,948000 

8.884.988 

10,109  003 

0.815  122 

5.269  0  JO 

2,611.728 

8.000  070 

8.098  47.-, 

1,127,608 

969  84b 

805,68* 

830  080 

511,200 

898.180 

463,700 

839,100 

885,114 

858.611 

866,721 

179,280 


al. 


4-11-8 

4-339 
-131 

4-80  3 


40  816  01* 


095.301,170 


14  458.620 

9  488  790 

1.719  814 

1,485.897 

704.19* 

871.880 

797.492 

1,088.007 

Not  Include 

80  49SIM-; 


4-61-4 
-68-6 
4-817 

4*9 

4-12*8 
4-85  8 
-86 
-«6-4 
-16-7 
4-80  1 
4-18*9 
-491 
4-28  9 
4-90'c 
4-71-9 


4-19  8 


183.818.723 

20.762.491 
8  356.8»2 

1,831,81- 

8,188,084 

8,811 186 

1,362.181 

l,156.87r 

718.004 

898  15! 

189  8*  > 


37.9818J9 

14,484  SI* 
11  961  175 
6.628  06 
0  680.450 
8.894  107 
8,709,410 
1.451,64 

820,4  Or 
1,092. 89f 
710  49* 
619.1  •'5 
186.689 


4-344 
4-38  9 

g* 

4-00 

-6  0 

4-16  8 

In  tot 

4-82- 


00  976  86« 

81.841.294 
6  693  9<6 
7.59169 
3  0*7  450 
4.510.41' 
8  880  M-f 
8.796  837 
8  029  30 
1,608  183 
1,420  1 6* 
948  08- 
1.885  9*-)) 
58147 
084  881 
690  70 
616.000 
311  0»S 
»» i'60 
*10S-« 


71  018  640 
1,739  3*-8  B7< 


689.640.740 


15  000  000 
9  487  6*6 

a.'-aoao" 

1.434  9  4 
918  46- 
688  894 
761  o76 

1.19s  82 
al. 


•  !.*•&«  8<6 


1888. 


96.420.919 

0.0*2.300 

2.826  40* 

1.017.889 

1.565,119 

1.048.190 

1.601.669 

700,700 

718100 

183,679 

112,427.018 

104189,482 

18  281,860 

6,419,176 

7,494,088 

4,977.183 

8,981.800 

8.276.800 

1.424.111 

1.680  340 

919,282 

782  902 

685,876 

800  891 

899  136 

447,10« 

886,600 

886.197 

188.162 

919.200 

900.348 


149  397.157 

18  801.747 

1.966  819 

1,038,870 

1,815,205 

1.808  808 

810.869 

669.118 

608.188 

890  887 

111,696 


87,448,100 

19  104.010 

9803  981 

6  625  081 

4.891  0*7 

8.096.088 

8.334766 

1,80"  6»0 

669.587 

833.848 

489  219 

889.818 

62.978 


41.809.474 

88.256199 

0,806.971 

0896.190 

4  269  600 

4,171  050 

8  4-5033 

2.430  148 

1,840  103 

1.17B.4T9 

1,087,700 

798.719 

099  088 

484  843 

653  081 

847  013 
433000 

848  64* 
841  667 
887  968 


01000  099 
366.138  241 


603.971.607 


11.88 1.744 

8  098.518 

1,410624 

1,184.130 

791  883 

640  931 


83  880.977 
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THE  FINANCIAL  SITUATION 

A  notable  orisis  in  the  affairs  of  the  nation  has  been 
passed  since  we  last  wrote,  and  passed  in  a  manner  to 
afford  special  satisfaction  as  evidence  of  the  stability 
of  our  Government  and  of  the  substantial  nature  of  the 
term  of  industrial  prosperity  now  in  progress.  Presi 
dent  McKinley,  who  had  been  shot  Friday  two  weeks 
ago  by  a  creature  in  the  form  of  a  man,  died  last 
Saturday  at  215  a.  M.,  and  was  laid  to  rest  at  Canton 
on  Thursday  most  affectionately  and  universally 
mourned  by  a  bereaved  people;  in  the  meantime  his 
successor  to  the  office  of  President  had  quietly  taken  up 
the  reins  of  authority,  continuing  the  existing  Cabinet, 
so  that  affairs  proceeded  uninterruptedly  along  the 
old  lines  with  no  change  of  policy.  Except  for  the 
general  stoppage  of  business  Saturday  (the  day  of  Mr. 
McKinley's  death)  and  again  on  Thursday  (the  day 
of  the  funeral  at  Canton),  the  course  of  industrial 
movements  during  the  six  business  days  under  review 
has  been  substantially  undisturbed.  The  only  acts  re- 
maining to  close  the  history  of  this  horrible  tragedy 
are  the  trial,  sentence  and  execution  of  the  criminal, 
and  some  legislation  which  shall  place  anarchists 
where  they  cannot  longer  plot  and  perpetrate 
such  villainous  acts  as  that  we  have  just  experi- 
enced. 


What  is  responsible  for  the  existence  of  such  a  class 
of  beings  as  Czolgosz  represents  and  what  should  be 
done  with  them  are  questions  which  are  greatly  agi- 
tating the  public  mind.  In  various  sections  of  the 
country,  from  the  Atlantic  to  the  Pacific  States, 
"yellow  journalism "  has  been  urged  as  the  instigator 
of  the  crime  that  has  been  enacted.  A  set  of  resolu- 
tions adopted  by  the  executive  committee  of  the  State 
Board  of  Trade  of  Connecticut  contained  these  words 
— that  "yellow  journalism  is  directly  chargeable  with 
Mr.  McKinley's  death."  The  Merchants'  Club  of  San 
Francisco,  the  leading  organization  of  business  men 
In  that  city,  has  taken  hostile  proceedings  of  a 
kind  that  indicate  a  like  intense  feeling  and 
similar  views.  Even  in  this  city  Ex-Mayor  Hewitt 
said  in  an  address  made  at  a  meeting  of  the  Chamber 
of  Commerce  Monday  that  the  "perverse  teachings  of 
a  reckless  press  "  were  the  cause  of  the  prevalence  of 
anarchistic  principles — a  declaration  which  was  ap- 
parently received  with  general  favor. 

All  "perverse  teachings"  have  a  bad  influence  from 
whatever  source  they  come.  But  it  seems  to  us  that 
the  sort  which  led  to  the  murder  of  President  McKin- 
ley is  of  a  kind  so  far  down  in  the  scale  of  being 
as  hardly  to  be  accounted  for  in  that  way.  Is 
not  the  case  exceptional,  and  is  not  the  ex- 
istence of  the  class  of  men  to  whom  the  assassin 
belongs  exceptional?  In  what  a  thoroughly  treacher- 
ous, cowardly,  sneaking  way  this  man  walked  up  with 
arm  extended  as  if  only  intent  on  shaking  the  friendly 
hand  of  the  late  President,  but  instead  of  that  and 
under  that  cover  coolly  shooting  him  down  although 
having  no  grudge  or  feeling  against  the  person  he 
shot.  Mr.  McKinley  probably  came  as  near  to  hav- 
ing never  harmed  a  man  in  his  life  as  any  individual 
has  in  the  United  States;  and  the  only  motive  for  the 
act  was  that  he  had  been  elected  and  happened  for 
the  time  to  hold  the  highest  office  under  our  form  of 
government;  for  that  he  was  killed. 

There  must  be  much  that  is  lacking  in  the  make-up 
of  a  man  capable  of  such  an  act.    The  impulse  could 


not  have  come  wholly  or  in  large  part  from  without. 
A  total  I088  of  moral  Bense  is  plainly  in  evidence — an 
absolute  reversal  of  right  and  wrong.  Milton  makes 
his  devil  say,  "Evil,  be  thou  my  good."  Does  not 
that  fit  the  case  precisely?  The  poet  did  not  by  any 
means  draw  his  facts  alone  from  the  Bible  in  creating 
his  Satan  ;  his  inspiration  came  largely  from  an 
intuitive  knowledge  of  the  nature  of  man  and 
its  possibilities  when  at  its  lowest.  In  these  latter 
days  it  seems  that  a  body  of  beings  has  been 
evolved,  out  of  what  conditions  it  is  needless  to  say, 
among  whom  even  the  semblance  of  what  is  known  as 
good  is  so  far  absent  that  they  have  bid  farewell  to 
hope,  farewell  to  fear,  farewell  to  remorse,  and  by  a 
strange  metamorphism  have  made  evil  their  good. 
This  being  the  situation,  we  obviously  cannot  get  re- 
lief from  acts  like  that  we  are  suffering  from  by  puri. 
fying  or  repressing  "yellow  journalism."  That  is  a 
laudable  work.  But  more  is  needed  to  meet  the  con- 
ditions presented.  We  have  to  deal  with  a  unique 
class  of  criminals  without  conscience,  without  re- 
morse, without  any  right  principle,  simply  vicious 
and  depraved.  It  is  desirable  that  these  conditions 
should  be  clearly  understood  as  the  nation  is  in 
search  of  a  remedy,  and  the  legislation  to  be  effective 
must  be  radical. 


It  is  a  noteworthy  fact  referred  to  above  that  neither 
the  announcement  that  President  McKinley  could  not 
live  nor  his  subsequent  death  have  had  any  disturbing 
effect  on  business  affairs,  notwithstanding  two  weeks 
ago  to-day,  when  the  news  came  that  he  had  been 
shot  the  previous  day,  there  was  almost  a  panic  on  the 
Stock  Exchac  ge,  and  the  other  leading  markets  suffered 
a  material  setback.  Several  changes  in  conditions 
have  caused  this  difference  in  influence.  The  sudden- 
ness of  the  stroke  and  enormity  of  the  original 
calamity  were  just  suited  to  unnerve  the  nation.  No 
one  was  in  the  least  prepared  for  any  such  event;  it 
should  not  cause  surprise  that  it  proved  to  be  a  stag- 
gering blow.  If  the  business  situation  had  not  been 
abnormally  strong,  the  result  at  that  time  might  have 
been  easily  and  widely  disastrous.  The  later  develop- 
ments were  also  a  great  disappointment,  for  the  hope 
of  the  recovery  of  Mr.  McKinley  had  been  daily 
strengthening;  but  at  the  same  time  the  public  was  in 
a  measure  prepared  for  the  worst.  The  improvement 
in  the  outlook  of  the  money  market  was  also  and  of 
itself  a  favoring  influence  of  great  weight.  During 
the  past  week  any  borrower  really  needing  money 
and  having  security  to  offer  could  readily  supply  him- 
self. Then,  too,  there  was  the  settlement  of  the  steel 
strike,  which  helped  to  strengthen  confidence. 

But  more  important  than  all  else  was  the  altered 
feeling  with  reference  to  the  incoming  Administra- 
tion. At  first  there  was  an  undefined  fear  that  the 
change  meant  a  more  aggressive  and  less  conservative 
policy.  When  the  public  had  time  to  think,  it  remem- 
bered that  the  new  President  had  conducted  himself 
in  every  official  position  he  had  ever  filled  with  more 
than  usual  credit.  Moreover,  he  has  since  President 
McKinley's  death  put  to  flight  all  fear  by  his  wise  and 
frank  announcements  and  the  decided  way  in  which 
he  has  carried  them  out.  On  taking  the  oath  of  office 
he  said  :  "It  shall  be  my  aim  to  continue  absolutely 
unbroken  the  policy  of  President  McKinley  for  the 
peace  and  prosperity  of  our  beloved  country."  Im- 
mediately thereafter  he  requested  the  members  of  the 
Cabinet  to  continue  in  office,  and  on  Tuesday,  the  day 
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of  the  obsequies  at  Washington,  at  a  conference  with 
the  full  Cabinet,  he  repeated  this  request,  and  added 
that  he  desired  the  appointments  to  stand  in  the  same 
situation  as  if  he  had  made  them  originally.  Besides 
these,  he  stated  that  his  purpose  would  bo  "  the  use 
of  conciliatory  methods  of  arbitration  in  all  disputes 
with  foreign  nations  bo  as  to  avoid  armed  strife."  In 
brief,  we  may  say  that  he  has  for  the  time  being  by  his 
actions  and  words  put  every  fear  as  to  our  foreign  re- 
lations and  our  finances — the  two  particulars  respect- 
ing which  sensitiveness  had  been  felt — absolutely  at 
rest. 


provemeut  over  the  year  preceding,  when  the  average 
train-load  on  the  same  division  was  less  than  236  tons. 


One  of  the  noteworthy  features  of  the  times  is  how 
under  the  continued  prosperity  of  trade  the  income 
results  of  the  smaller  reorganized  railroads  through- 
out the  country  are  being  improved.     The   remark  is 
suggested  by  the  appearance  this  week  of  the  second 
annual  report  of  the  Colorado  &  Southern  Railway 
Co.     This  was  a  reorganization  in   1899  of  the   old 
Union  Pacific  Denver  &  Gulf   and  the  Denver   Lead 
ville  &  Gunnison.     Frank  Trumbull  acted  as  receiver 
of  the  property  before  the  reorganization,  and  is  Presi 
dent  and  General   Manager  of    the    new   company. 
Under  his  intelligent  guidance  its  traffic  and  revenues 
are  being  steadily  enlarged.     The  system  may  be  de- 
scribed in  a  general  way  as  comprising  874  miles  of 
road  in  Colorado  (380  miles  being  narrow  gauge),  with 
a  line  of   154  miles  extending  north   into  Wyoming 
and  another  line  of  114  miles  extending  south  to  the 
Texas  boundary,  whence  the  Fort  Worth  &  Denver 
City  carries  it  to  Fort  Worth,  Texas.  The  Fort  Worth 
&  Denver  City  is  operated  separately,  but  the  Colorado 
&  Southern  owns  a  majority  of  its  stock.     Last  year 
the   Colorado   Midland   (which  is  likewise  operated 
separately)  was  also  acquired,  but  in  the  joint  interest 
of  both  the  Colorado  &  Southern  and  the  Rio  Grande 
Western. 

The  report  before  us  relates  to  the  operations 
of  the  Colorado  &  Southern  proper.  It  shows 
that  grosB  earnings  for  the  twelve  months 
ending  June  30  1901  increased  $556,906,  or  13 
per  cent,  over  those  of  the  twelve  months  preceding, 
bringing  the  total  up  to  $4,794,649,  and  that  net  in- 
come was  better  by  $179,226  than  in  the  year  pre- 
ceding, raising  the  same  to  $1,120,767.  The  call  for 
bond  interest  was  only  $715,120,  hence  leaving  a  sur- 
plus above  fixed  charges  and  expenses  of  $405,647. 
This  latter  is  sufficient  to  pay  the  full  4  per  cent  divi- 
dend on  the  $8,500,000  of  preferred  stock,  with  a 
small  balance  left  over.  Three  dividends  have  been 
paid  thus  far  on  the  first  preferred  shares,  namely  2 
per  cent  in  1900,  2  in  February  1901  and  1£  in 
August  1901.  The  amount  of  the  second  pre- 
ferred stock  is  $8,500,000  and  the  amount  of  the  com- 
mon stock  $31,000,000.  President  Trumbull  says  that 
the  transportation  capacity  of  the  company  was  se- 
verely taxed  the  late  year,  but  additional  cars  and 
locomotives  have  been  purchased,  and  the  situation 
in  that  regard  is  now  much  improved.  It  is  interesting 
to  observe  that  quite  good  operating  results  are  being 
obtained  on  this  road.  On  the  narrow-gauge  lines 
the  train-load  is  necessarily  small,  the  average  being 
but  85  tons;  but  on  the  standard-gauge  lines  the  aver- 
age the  late  year  was  207  tons,  it  having  been  in- 
creased over  31  tons.  Moreover,  on  the  line  between 
Denver  and  Paeblo  the  revenue  tonnage  averaged 
nearly  344  tons  per  train  mile.  This  latter  is  a  surpris 
:  ingly  good  result,  and  it   also  shows  a  wonderful  im- 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  It 
may  be  noted,  however,  that  recently  the  discount 
rate  of  the  Bank  of  Norway  was  i educed  to  5  per 
cent,  that  of  the  Bank  of  Sweden  to  5  per  cent  and 
that  of  the  Bank  of  Switzerland  to  3£  per  cent. 

The  statement   of  the  New  York  Associated  Banks 
lust  week  showed  a  comparatively  unimportant  change 
in  surplus  reserve,  this  item  being  iucreased  by  $194,- 
G75,   to  $7,110,550,  although   the    cash  reserve  de- 
creased $3,870,100.     This  increase  in  surplus  was  con- 
sequently due  to  a  decrease  in  deposits  of  $16,259,100. 
The  statement  did  not  reflect   the  large  payments  for 
unmatured  bonds  which  were  bought  in  pursuance  of 
the  order  of  the  Secretary  of  the  Treasury  of  Septem- 
ber 10,  disbursements  for  these  bonds  not  being  made 
until  Friday,  when,  as  stated  in   the   Chronicle  last 
week,   $8,479,678  04  was  paid.      The  payments  for 
unmatured  bonds  during  the  current  bank  week,  in- 
cluding the  14th,   were  $4,620,336  43,   making  the 
total  disbursements  since  Friday  of  last  week,  inclus- 
ive, $13,100,014  47,  the  greater  part  of   which  should 
be  represented  in  the  bank  statement  of  this  week. 
These  large  payments  for  bonds  and   continued  offer- 
ings of  these  securities  to  the  Treasury  on  Monday 
and  on  succeeding   days,  together  with  the  anticipa- 
tion of  October  interest  on  Government  bonds,  which 
interest  amounted  to  about  $4,700,000,  tended  to  allay 
apprehensions  concerning  the  market  for  money.     At 
the   New  York    Sub  Treasury   payments    since    the 
14th,  inclusive,  for  unmatured  bonds   bought  in  pur- 
suance of  the  Secretary's  order  of   March  30  and  also 
under  the  order  of  last  Friday,  which  included  the  4 
per  cents  of  1925,  amounted  to  $4,620,336  43,  as  above 
noted.     Including  the  $8,479,678  04,  as  reported  last 
week  paid  for  bonds  under  the  call   of  September  10 
for  tenders,  the  total  sum  paid   at  the  New  York 
office  for  unmatured  bonds   since  April  2,  when  the 
first  purchases   under   the  order  of  March  30  were 
made,  was  $30,115,336  12.    It  was  reported  on  Friday 
that    Ladenburg,    Thalmaa    &    Co.     would    receive 
$250,000  gold  from  Australia  on  or  about  October  20. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Exchange  during  the  week  at  6  per 
cent  and  at  1£  per  cent,  averaging  about  4  per  cent. 
On  Monday  loans  were  at  6  per  cent  early  in  the 
morning,  the  rate  gradually  falling  to  5  per  cent  be- 
fore noon  ;  in  the  afternoon  a  pressure  of  offerings 
carried  the  rate  to  1£  per  cent,  at  which  rate  and  at 
2  per  cent  loans  were  made  in  the  last  hour.  The 
bulk  of  the  business  was  at  4£  to  5  per  cent.  On 
Tuesday  transactions  were  at  5  per  cent  and  at  2J 
per  cent,  with  the  majority  at  4  per  cent.  On 
Wednesday  loans  were  at  5  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  4  per  cent. 
Thursday  the  Stock  Exchange  was  closed.  On  Fri- 
day transactions  were  at  4£  per  cent  and  at  3£  per 
cent,  with  the  majority  at  4  per  cent.  Banks  and 
trust  companies  have  loaned  at  4  per  cent 
as  the  minimum.  Time  contracts  were  more  freely 
offered  by  banks  and  other  institutions  this  week, 
but  not  much  business  was  done.  Rates 
were  quoted  at  5  per  cent  for  all  periods  from  sixty 
days  to  six  months  on  good  mixed  Stock  Exchange 
collateral  and  5 A-  per  cent  for  all  dates  on  all  industrial 
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security.  Contracts  on  dividend-paying  railroad 
stocks  were  offered  at  4£  per  cent  for  five  to  six  months. 
The  commercial  paper  market  was  very  dull,  local 
banks  not  buying,  and  the  business  was  principally 
confined  to  Eastern  and  other  near-by  institutions. 
The  supply  of  paper  was  limited  and  merchants  need 
ing  accommodation  generally  resort  to  their  banks  for 
discounts.  Rates  for  paper  are  5  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  5@5£  per  cent 
for  prime  and  5^(3>6  per  cent  for  good  four  to  six 
months'  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2$  per  cent.  The  open-market  rate  at  Paris  is  H  P" 
cent  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £377,448  bullion  during  the  week 
and  held  £39,506,642  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was  due 
to  receipts  of  £377,448  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  has  been  easy  in  tone, 
though  dull  this  week,  and  the  business  has  been 
chiefly  confined  to  short  sterling.  There  was  a  mod- 
erate supply  of  commercial  bills  early  in  the  week, 
these  having  accumulated  since  Friday  of  the  pre- 
vious week,  but  the  majority  of  the  drafts  had  been 
previously  contracted  for,  and  hence  they  made  little 
impression  upon  the  market.  There  was  some  arbi- 
trage buying  of  stocks  on  Monday  for  London  account, 
which  seemed  to  give  promise  of  a  supply  of  bankers' 
drafts,  but  later  the  arbitrage  houses  sold  stocks  with 
comparative  freedom.  Though  money  on  call  was 
easier,  the  maintenance  of  5  per  cent  for  time  loans 
had  some  influence  on  the  market  in  the  direction  of 
lower  rates.  While  there  was  little  inquiry  for  ster- 
ling for  remittance  there  was  more  or  less  of  a 
demand  for  covering.  There  were  reports  current 
almost  daily  of  preparations  for  an  import  of  gold 
from  London,  but  those  bankers  who  made  calcula- 
tions with  the  object  of  ascertaining  whether  such 
imports  could  be  made  were  of  the  opinion  that  the 
metal  could  not  be  brought  out  at  a  profit  unless  sight 
exchange  should  decline  to  about  4  84  J.  It  was,  how- 
ever, reported  on  Wednesday  that  the  National  City 
Bark  had  engaged  $500,000  for  shipment  hither.  This 
report  was  confirmed  on  Friday,  when  it  was  stated 
that  $500,000  in  Eagles  had  been  bought  in  Paris. 
They  were  shipped  to-day  (Saturday).  Heidelbach, 
Ickelheimer  &  Co.  likewise  announced  on  Friday  the 
engagement  at  Paris  of  $500,000  in  American  Eagles, 
which  were  also  shipped  on  La  Champagne.  The  Assay 
Office  paid  $1,272,289  77  for  domestic  bullion.  Gold 
received  at  the  Custom  House  during  the  week, 
$72,765. 

Nominal  rates  for  exchange  were  uniformly  reduced 
this  week  to  4  83£  for  sixty  day  and  4  86  for  sight. 
Rates  for  actual  business  opened  on  Monday  at  a  de- 
cline, oompared  with  those  at  tho  close  of  last  week, 
of  one-eighth  of  a  cent  for  long,  to  4  82g@4  82f,  and 
of  one-quarter  of  a  cent  for  short,  to  4  84f  @4  85;  there 
was  no  change  in  cables,  which  remained  at  4  85§@ 
4  85f.  On  the  following  day,  while  there  was  no 
alteration  in  quotations  for  long  or  short  sterling, 
there  was  a  decline  in  cables  to  4  85$@4  85  J;  the  tone 
of  the  market  was  easy,  though  business  was  light. 


On  Wednesday  the  only  change  in  rates  was  a  fall  of 
£  of  a  cent  in  long,  to  4  82^@4  82*.  The  market  was 
steady  and  it  so  continued  on  Friday,  when  sight  ster- 
ling was  quoted  at  4  84J@4  85.  The  following  shows 
daily  posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  at  4  82£@4  82|  for  long,  4  84£ 
@4  85  for  short  and  4  85]  @4  85£  for  cables.  Com- 
mercial on  banks  4  82@4  82$  and  documents  for  pay- 
ment 4  82@4  82£.  Cotton  for  payment  4  82®4  82$, 
cotton  for  acceptance  4  82@4  82$  and  grain  for 
payment  4  82]  @4  82f 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


W$4k  BtuMnt  September  SO,  1001. 


Oarrency. 
9ol4 


Total  gold  and  legal  tenden. 


Rtetivea  bv 
N.  T.  Bank*. 

Shivptd  by 
y.  T.  Bank*. 

14,794,000 

849,000 

16,007.000 
1.894.000 

16,448.000 

19.901.000 

Hot  Interior 

Movement 

Loss   t3.218.000 
Loss      1.845.000 

Loss.  14.468.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Bndtfvi  September  20, 1901. 

Banks  ulterior  movement,  as  above 
•Sab-Treasury  operations 


Total  gold  and  legal  tenders. 


into 

Banki. 

Out  of 
Bank*. 

$5,443,000 
28,700,000 

19,901.000 
14,200.000 

•28.143  000 

124.101  000 

yet  Ohanoe  in 
Bank  JBoldinet. 

Loss    14,453.000 
Gain     8,600,000 

Gain.  14.018.000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  of 


September  19,  1901. 


Qola. 


1 
80.506.642 
95  982.767 
30.000  000 
07.877.000 
48.430.000 
14.004.000 
15.887.000 
0.S62  200 
8.046  300 


Silvsr. 


ingland 

rranoe 

Germany*.... 

inula 

&.as.-Hnng'y. 

Spain 

Italy 

Netherlands.. 
Vat.  BelB'nj  * 

i'ot.thls  week  310.050.899  104017076  421.207.074  806,058.893 
Tot.  orev.  w'k  810.051  080  106044480  481.095.600  800 .780.900 


44.038,175 

16,707,000 

7,024.000 

10.987.000 

17.115.000 

1.865,400 

6,037.800 

1,633.700 


Total. 


* 
SO  600  648 
140.030,932 
40,403,000 
74.901.000 
64,867.000 
31,119,000 
17,853  400 
11880,000 
4.508,000 


September  20,  1900. 


Gold. 


I 
80,601.404 
90  654,809 
87.425.000 
70,008.000 
87.957.000 
18,080.000 
15.391.000 
4380.000 
8,808  000 


Silver. 


46.194  307 
14,128,000 
7.887.000 
9304.000 
10,834,000 
1,009,000 
6.036.000 
1.401.000 


Total. 


A 
80,001,494 
135.749.800 
41,553.000 
88.870.000 
47.7fll.00C 
80.698.000 
17,060.000 
10.604,000 
4,808,000 


101982307  407.884.700 
108808721  400.080  OSt 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  coin 
and  bullion  in  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
olalmed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 


PRESIDENT  R00SEVEL1. 

The  instant  recovery  of  the  financial  markets  at 
this  week's  opening,  from  their  extreme  depression 
when  the  approaching  death  of  President  McKin- 
ley  was  suddenly  made  known,  doubtless  showed 
that  sentiment  rather  than  reasoned  apprehension 
played  some  part  in  the  previous  decline.  But  it 
was  also,  quite  beyond  question,  a  witness  to  the 
financial  community's  confidence  in  the  new  Ad- 
ministration.  Had  it  been  felt,  by  those  with  the 
greatest  interests  at  stake  in  the  future  welfare  of  the 
Government,  that  executive  power  had  devolved  into 
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unsafe  hand?,  the  action  of  the  markets  would  have 
been  very  different.  As  it  was,  recovery  of  financial 
equanimity  preceded  and  foreshadowed,  as  it  usually 
does,  a  similar  change  of  feeling  with  the  general  pub- 
lic. In  this  regard  Mr.  Roosevelt's  public  declaration 
of  conservative  purposes,  and  perhaps  notably  his  un- 
qualified statement  of  adherence  to  "the  use  of  con- 
ciliatory methods  of  arbitration  in  all  disputes  with 
foreign  nations,  so  as  to  avoid  armed  strife,"  merely 
confirmed  the  earlier  prediction  of  the  world's  Ei 
changes. 

There  is  nothing  in  modern  politics  which  can  ap- 
proach the  dramatic  circumstances  of  an  American 
Vice-President's  aocession  to  office.  It  is  not  alone  that 
a  public  servant  is  suddenly  thrust  into  a  greater 
office,  or  that  a  sudden  term  is  brought  to  one  man's 
rulership.  These  changes  happen  often  enough  and 
attract  only  passing  comment.  The  death  of  a  sov- 
ereign and  his  heir's  accession  to  the  throne  ;  the 
overthrow  of  a  Ministry,  whereby  the  leader  of  the 
opposition  assumes  charge  of  the  State;  the  election 
and  inauguration  of  a  new  President — all  may  in- 
volve changes  of  persons  and  policies  quite  as  radical 
as  a  Vice- Presidential  succession  on  the  death  of 
the  Chief  Executive.  But  it  is  only  necessary  to 
place  them  in  comparison  to  understand  how  com- 
pletely the  cases  differ.  In  all  the  other  instances 
enumerated,  the  new  incumbent  is  one  who  had  long 
been  expected  to  succeed  to  power  and  whose  prob 
able  acts  and  policies  have  therefore  been  weighed 
beforehand. 

In  theory  this  is  equally  true  of  the  Vice-President; 
it  was  certainly  the  purpose  of  the  Constitution, 
as  was  shown  by  its  original  provision,  that  the  second 
on  the  Electoral  College  poll  for  President  should  be 
Vice-President.  This  was  equivalent  to  providing 
that  the  Vice-Presidency  should  go  to  the  successful 
candidate's  chief  antagonist,  and  therefore  to  a  public 
man  whose  probable  acts  in  power  had  been  equally 
canvassed.  The  Twelfth  Amendment  put  an  end  to 
that  situation,  and  later  developments  in  the  conven- 
tion system  put  an  end  also  to  the  practice  of  naming 
for  Vice-President  some  well-known  rival  aspirant 
to  a  party's  nomination  to  the  higher  office.  On  three 
occasions  only  has  a  candidate,  active  in  the  balloting 
for  the  higher  nomination,  been  formally  named  for 
the  second  place.  Mr.  Ilendricks,  who  in  1876  re 
ceived  140  votes  for  the  Democratic  Presidential  nom 
ination,  was  subsequently  named  for  Vice- President 
with  Mr.  Tilden;  he  was  again,  after  polling  145  con- 
vention ballots  for  the  first  place  in  1884,  placed  on 
the  ticket  with  Mr.  Cleveland,  and  in  the  same  year 
Mr.  Logan,  for  whom,  on  the  nominating  vote  for 
President,  63  ballots  were  cast,  was  made  the  running 
mate  for  Mr.  Blaine.  Barring  these  three  exceptions, 
the  Vice-Presidential  nomination  has  almost  invariably 
gone  either  to  a  public  man  of  respectable  mediocrity, 
or  to  a  candidate  named  by  the  faction  defeated  in 
the  Presidential  nomination. 

The  result  has  heretofore  invariably  been  that  the 
death  of  a  President  in  office  promoted  to  the  chief 
executive  an  untried  and  generally  unknown  public 
man.  This  was  notoriously  true  in  the  cases  of  Mr. 
Tyler,  Mr.  Johnson  and  Mr.  Arthur,  and  was  meas- 
urably true  in  the  case  of  Mr.  Fillmore.  In  the  three 
first-named  instances  it  is  also  true  that  the  new  in- 
cumbent of  the  Presidency,  representing  as  he  did  a 
rival  wing  of  the  dominant  party,  was  in  at  least  some 
measure  bound  to  reverse  the  policies  of  his  prede- 


cessor. The  political  chaos  which  followed  the  deaths 
of  President  Harrison  in  1841  and  of  President  Lin- 
coln in  1865,  and  the  general  change  in  administrative 
personnel  which  followed  the  dtatha  of  Mr.  Taylor  and 
Mr.  Garfield,  are  traditions  of  our  history  which  no 
doubt  explains  last  week's  temporary  misgivings  for 
the  future. 

People  who  indulged  in  these  misgivings  over- 
looked one  salient  fact.  Mr.  Roosevelt  was  not  a 
rival  candidate  for  the  Presidential  nomination,  nor 
was  he  by  any  means  named  to  conciliate  a  hostile 
party  faction.  So  far  was  Mr.  Roosevelt's  nomination 
last  year  to  the  second  place  on  his  ticket  from  being 
a  factional  concession,  that  he  was  known  to  be  un- 
willing to  take  the  nomination,  and  entered  on  the 
second  office  of  the  State  under  political  obligations 
to  nobody,  and,  so  far  as  such  a  thing  is  possible,  with 
no  affiliations  beyond  what  his  personal  choice  pre- 
scribed. 

This  fact,  and  the  equally  important  fact  that  Mr. 
Roosevelt  was  for  the  most  part  in  open  sympathy 
with  President  McKinley's  larger  policies,  have  been 
of  the  first  importance  at  the  present  juncture.  The 
two  noteworthy  inoidents  thus  far  in  the  new  Presi- 
dent's career  are,  first,  his  explicit  pledge  to  carry 
out  Mr.  McKinley's  policies,  and,  second,  his  request 
to  the  existing  Cabinet  to  continue  in  office  through- 
out his  Administration.  Neither  move,  it  may  be  said, 
is  a  new  departure;  even  John  Tyler  solemnly  de- 
clared his  purpose  of  following  in  Harrison's  foot- 
steps, and  even  Johnson  requested  the  whole  Lincoln 
Cabinet  to  remain  and  did  not  break  with  any  of  them 
until  ten  months  after  Mr.  Lincoln's  death. 

But  in  reviewing  the  further  history  of  these  Vice- 
Presidential  successions,  it  will  be  found,  we  think, 
that  the  eventual  reversal  of  policies  and  breach  in  of- 
ficial associations  arose  directly  and  inevitably  from 
the  place  of  the  new  incumbent  in  the  party's  fac- 
tions. Events  have  already  shown  that  there  is  no 
such  ground  of  alienation  between  Mr.  Roosevelt  and 
the  McKinley  Cabinet.  It  is  also  to  be  noticed  that 
when  Mr.  Roosevelt  expressed  his  purpose,  on  taking 
the  oath  of  office  last  Saturday,  "  to  continue  abso- 
lutely unbroken  the  policy  of  President  McKinley  for 
the  peace,  prosperity  and  honor  of  our  beloved  coun- 
try," he  necessarily  pledged  himself  to  more  than  was 
ever  before  pledged  under  similar  circumstances. 
Harrison  died  at  the  end  of  his  first  month  in  office  ; 
Garfield,  before  four  months  of  his  term  had  passed. 
Taylor,  struggling  with  a  divided  party  at  the  Capitol, 
had  been  unable  to  frame  any  formal  policy  what- 
ever in  his  Bixteen  months  of  power;  Lincoln's  death 
occurred  when  eventB  were  forcing  wholly  new  poli- 
cies to  the  front.  It  will  be  seen  at  a  glance  how 
completely  the  present  situation  differs  from  those 
cited,  and  how  much  more  significance  attaches  to 
President  Roosevelt's  pledge  of  a  continued  policy 
than  to  the  similar  pledge  of  Tyler  or  Johnson. 

It  is,  of  course,  not  to  be  expected  that  any  suc- 
cessor to  such  an  office  could  guarantee  in  advance  to 
act  on  all  occasions  as  his  predecessor  would  have 
done.  It  would  not  be  possible  for  any  public  man  to 
do  this;  it  would  certainly  not  be  possible  to  Mr.  Roose- 
veli,  whose  strong  individuality  ensures  independent 
action  in  the  new  crises  which  are  certain  to  arise. 
We  cannot  see,  however,  any  reason  for  supposing 
that  the  new  President  will  err  in  the  direction  to- 
wards which  converged  a  week  ago  the  hasty  appre- 
hensions of  a  portion  of  the  public. 
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NORTHERN  PACIFIC'S  STRONG  SHOWING. 

It  may  fairly  bo  claimed,  we  think,  that  the  year 
covered  by  the  present  annual  report  of  the  Northern 
Pacific  Railway  Company  haB  been  the  most  eventful 
in  the  history  of  the  reorganized  property.     This  re 
mark  will  no  doubt    suggest   to   the   mind   of    the 
reader  the  recent    contest    for    its   control    by    two 
powerful  parties,  as  a  result  of  which  the  proprietary 
interest  in  the  company  may  now  be  said  to  be  repre- 
sented almost  entirely  by  the  holdings  of  these   two 
parties.     But    that    is    only  one    of    the    important 
matters    which    have    marked    the    course    of  the 
year.     Since  the  publication  of  the  previous  report 
the  stockholders  have  been  restored  to  the  possession 
of  their  voting  rights — that  is,  the  voting  trust  in  the 
shares  has  been  dissolved.     The  voting  trustees  were 
J.   P.   Morgan,   Dr.   Georg  von    Siemens,   Johnston 
Livingston,  August  Belmont  and  Charles  Lanier,  and 
the  surrender  of  control  on  their  part  was  voluntary, 
arising  out  of  the  extremely  prosperous  state  to  which 
the  property  had  been  brought  and  a  consequent  de- 
sire to  reinstate  the  shareholders  in  their  full  powers. 
It  is  a  curious  fact  that  except  for  this  voluntary 
action,  dictated  solely  by  considerations   relating  to 
the  best  interests  of  the  shareholders,  the  contest 
for  control  would  have  been  out  of  the  question.    The 
Voting    Trust  would  not    have   expired   by   limita- 
tion until  November  1  1901  and  hence  would  have 
extended  beyond  the  period  of  the  coming  election. 
Fortunately  the  issues  to  which  the  struggle  for  control 
gave  rise  are  no  longer  a  disturbing  feature  in  the  situ- 
ation, the.  wisdom  displayed  in  entrusting  the  nomina- 
tion of  directors  to  Mr.  J.  P.  Morgan  and  the  happy 
way  in  which  Mr.  Morgan  fulfilled  the  task  having 
served  to  settle  the  matter. 

Still  another,  and  unquestionably  the  most  import- 
ant, event  of  the  year,  both  because  it  prompted  the 
effort  at  control  in  antagonism  to  the  existing  interest 
and  because  it  is  momentous  in  its  bearing  upon  the 
future,  was  the  acquisition  jointly  with  the  Great 
Northern  Railway  Company  of  that  old-titne  and 
powerful  railroad  system  the  Chicago  Burlington  & 
Quincy.  As  a  stroke  of  policy  and  a  noteworthy 
occurrence  in  contemporary  railroad  development, 
this  acquisition  will  long  remain  an  interesting  theme 
for  discussion.  From  the  report  it  appears  that  the 
absorption  of  the  Burlington  &  Quincy  is  complete. 
President  Charles  S.  Mellen  states  that  approximitely 
98  per  cent  of  the  stock  of  the  Quincy  has 
been  depo3ited  under  the  arrangement  by  which 
$200  in  joint  bonds  of  the  Northern  Pacific  and 
Great  Northern  were  given  for  each  $100  of  Quincy 
stock;  $215,153,000  of  joint  bonds  (bearing  4  per  cent 
interest)  have  been  issued,  covering  1,075,772  shares 
of  Quincy  stock.  Mr.  Mellen  comments  very  briefly 
upon  the  acquisition.  He  says  the  step  was  taken 
because  the  directors  deemed  it  advisable  that  the 
company's  relations  with  its  easterly  connections 
should  be  established  on  a  more  permanent  basis.  He 
points  out  that  the  control  of  the  Burlington  &  Quincy 
is  of  great  importance  to  the  Northern  Pacific,  as  it 
gives  a  vast  territory,  not  reached  so  well  by  other 
lines,  in  which  to  distribute  the  products  of  the  terri- 
tory tributary  to  the  Northern  Pacific  system.  He 
says  the  Quincy  lines  supplement  those  of  the  North- 
ern Pacific,  and  their  control  must  be  "of  great  and 
growing  advantage  and  result  in  a  material  and  sub- 
stantial protection  and  profit." 


In  one  particular  the  present  Northern  Pacific's 
report  is  like  the  preceding  reports,  namely  in  con- 
veying the  idea  of  great  progress  and  strength.  The 
transformation  that  haB  been  effected  in  physical  and 
financial  condition  and  in  earning  capacity  since 
the  reorganizition  is  nothing  leas  than  marvelous. 
And  irrespective  of  where  control  of  the  property 
may  ultimately  lodge,  this  development  will  always 
reflect  great  credit  upon  all  those  associated  in  the 
reorganizition  or  identified  in  any  way  with  the  man- 
agement of  the  property.  Perhaps  the  most  in- 
structive contrast  by  way  of  showing  what  has  been 
accomplished  in  expanding  the  revenues  is  to  note 
that  while  in  the  fiscal  year  ending  June  30  1896 
the  gross  earnings  were  only  $19,863,159,  for  the  fiscal 
year  ending  June  30  1900  the  amount  was  $30,021,317, 
and  for  the  late  year  ending  June  30  1901  the  total  is 
found  to  be  still  larger  at  $32,660,983.  The  advance 
in  net  results  in  this  interval  has  been  yet  more  strik- 
ing:, the  net  income  having  risen  from  $7,527,913  in 
1895  96  to  $15,461,620  in  1899-00  and  to  $15,744,275 
in  1900-01. 

The  further  addition  in  the  late  year  particularly 
attracts  attention,  for  it  was  made  in  the  face  of  a 
great  contraction  in  the  yield  of  spring  wheat  in  the 
territory  traversed  by  the  Northern  Pacific  system  at 
its  eastern  end.  As  has  many  times  before  been 
pointed  out  by  us,  the  1900  product  of  spring  wheat 
in  Minnesota  and  the  Dakotas  was  only  84,835,149 
bushels,  against  157,710,550  bushels  in  1899,  in  addi- 
tion to  which  there  was  a  large  shrinkage  in  the  crop 
in  Manitoba.  This  tremendous  shortage  in  yield  wa3 
probably  of  more  immediate  importance  to  the 
Northern  Pacific  than  to  any  other  large  system, 
with'  the  possible  exception  of  the  Great  Northern. 
It  was  the  common  belief,  too,  that  as  a  result 
a  considerable  falling  off  in  revenues  must  be 
looked  for,  especially  after  the  great  augmentation 
in  earnings  that  had  occurred  between  1896  and 
1900.  Instead  of  a  decrease  there  has  actually  been, 
as  we  have  seen,  an  increase  in  the  large  sum  of 
$2,539,666.  This  increase,  however,  it  is  proper  to 
say,  must  be  qualified  to  an  important  extent.  It  has 
followed  largely  from  the  fact  that  the  operations  of 
the  St.  Paul  &  Duluth  are  included  in  the  accounts 
of  the  late  .year,  but  were  not  included  in  the  accounts 
of  the  previous  year.  In  1899-1900  the  gross  earn- 
ings of  the  St.  Paul  &  Duluth  fell  somewhat  below 
two  million  dollars.  If  we  allow  a  full  two  million 
dollars  for  the  contribution  of  that  line  in  1900-01, 
even  then  there  would  remain  a  balance  of  increase  of 
somewhat  over  half  a  million  dollars  coming  from 
other  sources.  And  this  last  must  be  considered  a  re- 
markably good  showing  in  view  of  the  wheat  crop 
failure.  The  explanation,  in  short,  is  that  growth  in 
other  items  of  traffic  and  on  other  parts  of  the  line 
have  offset  the  loss  in  wheat. 

In  the  net,  if  allowance  were  made  for  the  inclusion 
of  the  St.  Paul  &  Duluth,  some  decrease  would  un- 
doubtedly be  shown,  for  the  gain  for  the  twelve 
months  is  only  $294,150,  while  the  St.  Paul&  Duluth 
by  itself  must  have  contributed  more  than  twice  this 
amount.  There  was  an  augmentation  in  expenses  in 
the  sum  of  $2,245,515,  as  against  the  addition  of  $2,- 
539,666  to  gross  receipts.  Of  this  increase  in  ex- 
penses no  less  than  $1,547,226  occurred  in  the  cost  of 
conducting  transportation,  the  enlarged  operating  cost 
being  explained  by  the  change  in  mileage  already  re- 
ferred to  and  by  the  enhanced  cost  of  labor  and  mate- 
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rials  resulting  from  the  general  prosperity  of  industrial 
interests.  Comparisons  of  traffic  and  operating  sta 
tistics  for  the  two  years  are  in  a  measure  disturbed  by 
reason  of  the  inclusion  of  the  St.  Paul  St  Dnluth.  At 
least  one  further  development,  however,  may  be  noted 
In  the  line  of  improved  operating  efficiency.  There 
was  another  increase  in  train  load,  raising  the  average 
number  of  tons  per  train  to  324  tons.  This  compares 
with  only  317  tons  the  previous  year  and  with  but 
193  tons  in  1895  96.  These  figures  cover  revenue  ton- 
nage only.  If  freight  carried  for  the  company's  use 
be  included,  the  average  train-load  for  the  late  year 
was  381  tons. 

Mr.  Mellen  points  out  that  the  company  was  not 
able  to  set  aside  so  large  an  amount  out  'of  net  earn- 
ings for  the  improvement  of  the  property  as  in  the 
previous  year.  But  the  contribution  in  that  way  was 
large,  nevertheless,  amounting  to  over  two  million 
dollars — $2,011,285.  The  previous  year  the  contribu 
tion  was  an  even  three  million  dollars.  It  is  testi- 
mony to  the  strength  of  the  income  statement 
that  the  company  was  able  to  make  this  appro- 
priation of  $2,011,285  for  additions  and  betterments, 
to  pay  out  $6,200,000  in  4  per  cent  dividends  on  both 
classes  of  stock,  and  yet  carry  forward  a  surplus  bal- 
ance of  $1,002,618  on  the  operations  of  the  twelve 
months. 

Besides  the  $2,000,000  provided  out  of  earnings  for 
additions  and  betterments  in  the  late  year  and  $3,000,- 
000  provided  in  the  year  before,  there  was  a  similar 
contribution  of  $2,176,619  in  1898-99  and  of  $811,709 
in  1897-98,  making  for  the  four  years  a  total  of  but  a 
trifle  less  than  eight  million  dollars.  The  report  re- 
peats the  statement  contained  in  previous  reports  that 
no  charges  have  been  made  to  capital  account  other 
than  for  additional  equipment,  the  construction  of 
branch  lines  and  purchases  of  real  estate,  all  expendi- 
tures for  improvements  having  been  paid  for  out  of 
earnings. 

Aside  from  the  amounts  provided  from  earnings 
the  various  betterment  and  enlargement  funds  have 
put  large  sums  of  money  at  the  disposal  of  the  com- 
pany. Including  the  $5,000,000  provided  under  the 
plan  of  reorganization  and  the  proceeds  of  land  sales 
and  the  issuance  of  prior  lien  bonds,  the  company  had 
available  altogether  from  Sept.  1  1896  to  June  301901 
$24,875,679.  Of  this,  $19,675,408  has  been  spent, 
leaving  $5,200,271  still  available  for  future  uses. 
Apart  from  the  latter  sum,  the  company  on  June  30 
1901  had  $10,680,928  of  cash  on  hand  and  in  banks, 
$2,258,700  of  accounts  and  bills  receivable,  $575,087 
of  insurance  fund  assets,  $3,749,675  of  land  depart- 
ment assets  and  $8,493,304  of  treasury  securities,  mak- 
ing a  grand  total  of  current  assets  of  $30,957,966, 
independent  of  $2,651,252  of  material  on  hand. 
The  current  liabilities  outside  the  various  re- 
serve funds,  etc.,  at  the  same  date,  were  only 
$7,811,821. 


THE  MISSOURI  KANSAS  &  TEXAS. 
The  Missouri  Kansas  &  Texas  seems  at  last  to  have 
reached  a  plane  of  prosperity  where  its  future  wears  a 
more  assured  look.  Up  to  within  the  last  two  years 
there  was  a  lack  of  progress  in  its  affairs  which  made 
the  disinterested  outsider  feel  somewhat  dubious  as 
to  the  company's  prospects,  For  instance,  duriog  the 
five  years  ending  June  30  1899  gross  earnings  re- 
mained practically  stationary,   the    amount  of    the 


same  for  the  last  year  of  this  term  having  been 
$11,930,334,  against  111,544,864  for  the  first  year,  the 
length  of  road  operated,  moreover,  having  risen  in 
the  interval  from  2,028  miles  to  2,^00  miles.  Passen- 
ger revenues  were  actually  [less  in  the  later  year. 
Freight  tonnage  did  not  fail  to  increase,  but  hardly 
much  more  than  enough  to  offset  the  decline  in  rates. 
In  some  years  of  its  existence  the  company  has  failed  to 
earn  its  fixed  charges.  In  its  competition  with  rival  roads 
it  was  heavily  handicapped.  It  had  no  capital  fund 
with  which  to  meet  its  needs  for  betterments  and  im- 
provements, and  revenues  were  insufficient  to  allow 
of  their  application  in  any  considerable  amounts 
in  that  way.  The  company  was,  in  fact,  in  ex- 
actly the  same  situation  as  was  the  Wabash  a  few 
years  ago. 

The  state  of  affairs  now  is  vastly  brighter.  During 
the  last  two  years  a  decided  expansion  in  revenues  has 
been  effected.  The  addition  in  1899-1900  was  com- 
paratively moderate,  the  total  of  the  gross  rising  from 
$11,930,334  to  $12,626,512,  but  in  the  late  year  there 
was  a  very  striking  further  addition,  bringing  the 
amount  up  to  $15,403,083,  the  prosperity  of  general 
trade  being  supplemented  with  large  crops  of  cotton 
and  grain  in  the  Southwest.  Even  with  this  note- 
worthy expansion  in  revenues  the  margin  of  net  in- 
come above  fixed  oharges  is  not  as  large  as  we  are  wont 
to  expect  in  railroad  reports  in  these  prosperous  times. 
Thus,  the  call  for  interest  and  rentals  for  the  twelve 
months  was  $3,507,157;  the  available  net  income  was 
$4,268,936.  This  left  a  substantial  and  quite  satis- 
factory balance,  namely  $761,779,  and  yet,  as  already 
stated,  not  a  balance  of  such  dimensions  as  the  flatter- 
ing returns  of  other  reorgatized  companies  have  made 
us  accustomed  to.  "We  may  contrast  these  results 
with  those  of  the  Northern  Pacific,  which,  with  $6,- 
530,371  fixed  charge?,  had  for  the  same  year  available 
net  income  of  $15,744,275. 

However,  the  result  for  the  Missouri  Kansas  & 
Texas  is  much  more  favorable  than  the  figures 
above  given  appear  to  indicate.  It  will  be  noted  that 
with  $2,776,571  increase  in  gross  earnings  in  the  late 
twelve  months  the  addition  to  expenses  was  $2,368,- 
677.  Examining  the  expense  accounts,  it  is  found 
that  only  $665,379  of  this  augmentation  in  expenses 
was  in  the  cost  of  conducting  transportation.  On  the 
other  hand,  the  maintenance  expenses  were  increased 
from  $2,550,651  to  $4,177,188— that  is,  were  enlarged 
over  60  per  cent.  The  meaning  of  this  is  perfectly 
plain:  previously  outlays  of  this  description  had 
to  be  restricted,  but  now  that  revenues  are  large 
the  managers  are  availing  of  the  opportunity 
to  make  extensive  appropriations  for  betterment 
work. 

This  view,  too,  finds  support  in  the  remarks  in  the 
report.  The  present  being  the  tenth  annual  report 
submitted  by  the  reorganized  company,  President 
Rouse  takes  a  retrospect  over  this  period  of  time,  and 
he  deals  in  a  very  frank  way  with  the  company's 
drawbacks.  After  noting  that  gross  earnings  the  late 
year  were  $15,403,083,  as  against  $9,004,C06  in  the 
year  before  the  reorganization,  he  points  out  that  this 
result  tas  been  achieved  in  the  face  of  unusual  finan- 
cial difficulties  arising  from  the  fact  that  the  plan  of 
reorganization  under  which  the  management  took 
control  made  no  provision  for  future  capital  require- 
ments. Not  only  was  no  provision,  he  says,  made 
therein  for  new  capital  (excepting  about  $1,500,000) 
wherewith  to  rehabilitate  and  enlarge  the  property 
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but  the  company  was.further  burdened  with  excessive 
fixed  charges  upon  issues  of  first  and  second  mort- 
gage bonds.  In  consequence  every  addition  to  the 
system  had  to  be  mortgaged  in  order  to  raise  funds 
for  its  construction,  and  all  surplus  of  net  revenue  ac- 
cruing had  to  be  devoted  to  supplement  such  capital 
outlays.  He  says  it  is  important  that  shareholders 
should  realize  that  the  company  has  practically  no 
available  capital  excepting  what  it  may  earn  in  excess 
of  its  fixed  charges,  and  that  the  judicious  application 
of  its  net  earnings  in  the  past  to  create  facilities  for 
conducting  its  business  is  all  that  has  enabled  the 
company  to  carry  its  burden  safely  until  the  present 
time,  lie  adds  (what  every  one  will  admit)  that 
the  same  policy  should  be  its  safeguard  in  the 
future. 


RAILROAD  NET  EARNINGS  FOR  JULY. 

As  was  foreshadowed  by  our  early  preliminary  state- 
ment for  July,  we  have  another  remarkably  favorable 
exhibit  of  railroad  gross  and  net  earnings.  In  fact 
the  improvement  reaches  proportions  that  can  be  con- 
sidered nothing  less  than  marvelous,  seeing  how  de- 
cided and  continuous  the  previous  improvement  has 
been.  On  the  113  roads  that  have  contributed  re 
turns  for  July,  the  gain  over  the  same  month  last 
year  reaches  the  large  sum  of  $12,019,343,  or  1291 
per  cent,  while  in  the  case  of  the  net  the  addition 
reaches  $7,360,022,  or  26*09  per  cent.  The  conditions 
that  prevailed  the  present  year  are  familiar  to  the 
reader — continued  trade  activity  despite  the  steel 
workers7  strike,  a  somewhat  larger  cotton  movement 
in  the  South,  but  a  smaller  grain  movement  in  the 
West,  an  increase  in  wheat  having  been  offset  by  a 
marked  contraction  in  corn  and  oats. 


Gross  earn's 
Oper.  exp 

Net  earn's 


July. 
(113  roads.) 


1901. 


105.112.872 
69.5*6,001 


1900. 

93,092,929 
6*  686.680 


86,666,271    28.806,849 


Increase. 


12,019,34? 
4,659,82 


7.860.022 


January  1  to  July  31. 
(99  roads.) 


1901. 


596.781,431 
404,686,094 


192,038,337 


1900. 


538,868,610 
378,107,428 


166,866,184 


Increase. 


67,820,821 
81,578,608 


26,848.153 


Last  year,  owing  to  the  losses  by  some  of  the  spring- 
wheat  roads,  the  aggregate  gain  in  net  was  not  very 
large,  but  the  gain  in  gross  was  considerable,  and  the 
year  before  the  improvement  was  very  pronounced  in 
gross  and  net  alike.  As  a  matter  of  fact,  July  has 
shown  improved  results  in  nearly  all  recent  years. 
Here  is  the  record: 


Tear  and 
Number 
of  road*. 

July. 
1890  (186) 

1897  (184) 

1898  (129) 

1899  (121) 

1900  (123) 

1901  (118) 
Jan.  1  to 
July  SI. 

1896  (125) 
1807  (128) 

1898  (121) 

1899  (107) 

1900  (111) 

1901  (  S9) 


Orott  Earnings. 


Tear 

Qiven. 


£4.612,904 
63,667,788 
67.870.961 
78.677.260 
89,621,995 
105.113,272 


861,360.082 
368,426.319 
446,841.049 
450,627.744 
544,999.726 
696.784.431 


Tear 
Preceding. 


61,085,196 
69,810,604 
67,669,187 
66,162.081 
88,992,370 
98,092,929 


847,946,107 
361,649,554 
404.801,432 
414.197.261 
480.897.586 
638.96S.610 


Increase  or 
Decrease 

~ 

+557.778 

+4,257,879 

+201,774 

+12,415,1691 

+5.689,626 

+12,019,843 


+18,413,976 
+6,776.660 
+42,639,017 
+36.430,403 
+04,108.100 
+67.880,821 


Net  Earnings. 


Tear 

ffit>CT». 


16.157,147 
10.831,649 
20,676.918 
26.623,663 
27,238,034 
35,566,271 


102.472,306 
111,092,281 
181,727,084 
188.724.870 
164,817,839 
192  093.S37 


Tear 
Preceding. 


16.8S8.186 
17.270.885 
21,624.909 
20,878.442 
87,117.464 
28,203.249 


99.053.025 
102,088,988 
116,151,189 
124,027.616 
144,364,128 
165.856,184 


Increase  or 
Decrease 

T~ 

+268,961 
+2,006,264 

-947,001 
+5,846. 1H 

+120,670 
+7.360,022 


+3.410,280 
+8,909.849 
+15,676.425 
+14,697.864 
+20,468.813 
+26.2t2.153 


While  this  year's  improvement  is  large  in  the  aggre- 
gate, the  gains  by  the  separate  roads  are  equally  strik- 
ing and  conspicuous.  The  following  is  a  full  list  of 
those  in  excess  of  $30,000.  It  will  be  observed  that 
they  comprise  all  classes  of  roads  and  all  sections  of 
the  country. 


PRINCIPAL  CHAROKfl  IN   GROSS   KARKINOH   IN   JULY. 


Inrrraari, 

Pennsylvanlat $1,R33.300 

Atoh.Top.  A  Santa  Fe.  1,066.4*2 

Bouth«rn  Pacllic 846,079 

MlBsouri  Pacino 653,806 

Uhlo.  Burl  A  Qulnoy..  673,493 

Illinois  Central 538.862 

Baltimore  <fc  Ohio 507,192 

Northern  Pact  no 492/68 

Ohio.  R.  I.  4c  Paclilo. . .  49 1 ,930 

Canadian  PaolMo 380,286 

St.  LouIb  <te  San  Fran.  363,285 

Ohio.  Mil.  <fe  St.  Paul..  361,714 

Union  Pacific 355,589 

Mo.  K&ns.  A  Texas...  310,085 

Erie 307,685 

Louisville  &  Nashville  257,669 

Cleve.Oln.Chio.&St.L.  233,550 

Southern  Railway 222.561 

ChocOklahomaA  Gulf  2  20.746 

Wabash 202,235 

Grand  Trunk 188,338 

Chesapeake  &  Ohio...  148,072 

Pere  Marquette 106.227 

Central  o!  New  Jersey  95,502 

Vazoo  &  Miss.  Valley.  93,594 

N.  Y.  Ont.  &  Western.  90,873 

Minn. St.  P.  AS. St*. M.  87,052 

Denver  A  Rio  Grande  83,058 

Buff.  Rooh.  <fe  Plttsb'rg  81,752 

Chicago  &  Alton 76,062 

Colorado  A  Southern.  73,538 

Chicago  Ind.  ALouisv.  64,724 


Increases. 

Ohio.  Great  W<«tern..  S64.249 

Wheeling  A  L.  Erie....  63,815 

Chic.  &  East  Illinois. .  62,421 

Norfolk  <k  Western 60,938 

Northern  Central 58,100 

N.  Y.  Susque.  4.  West..  49,135 

Hooking  Valley 49,014 

Seaboard  Air  Line 47,665 

Clev.  Lor.  A  Wheel...  46,966 

Central  of  Georgia 46,933 

Minn.  A  St.  Louis 46,105 

Mexican Internat'l  ...  42,183 

St.  Louis  South  west. . .  40,020 

Toledo  <fe  Ohio  Central  39,462 

Indiana  111.  <&  Iowa...  38,486 

Mexican  Central 37,285 

Peoria  &  Eastern. 33,685 

Alabama  Gt.  Southern  32.190 

Bur.  Oed.  Rap.  A  No..  31,503 

Cln.  New  Or.  AT.  Pao.  31,159 


Total  (representing 

61  roads) 812,128,292 

Decreases. 

L.V.RR.andL.V.C...      $198,158 

Reading 104,563 

Pacific  Coast 69,486 


Total  (representing 
5  roads) $372,207 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $831,800  and  the  gross  on 
Western  lines  increased  $801,500. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN   JULY. 


Increases. 

Pennsylvania  t 

Atoh.  Top.  &  Santa  Fe 

Illinois  Central 

Southern  Pacific 

Missouri  Pacific 

Baltimore  &  Ohio 

Chic.  Burl.  &  Quincy.. 

Northern  Paoiflo 

Union  Paciflo 

Ohio.  Rock  I.  A  Paoiflo 
St.  Louis  A  San  Fran. 

Canadian  Paciflo 

Erie 

Chic.  Mil.  &  St.  Paul.. 
Clev.  Cin.  Chic.  &  St.  L. 
Choo. Oklahoma  A  Gulf 
Denver  A  Rio  Grande 
Cent,  of  New  Jersey.. 
Mo.  Kan s.  &  Texas... 

Mexican  Central 

Minn.  St.  P.  &  8.  St.  M. 
Clev.  Lorain  &  Wheel. 
Mexican  Internat'l.... 

Wabash 

Burl.  Ced.  Rap.  &  No.. 
Norfolk  &  Western 


$799,400 

670,779 

569,285 

558,873 

457,485 

454,707 

401,599 

862,570 

302,124 

289.464 

238,703 

211,493 

211,254 

196,197 

121,234 

114,377 

93,841 

91.690 

88.306 

83,398 

81,205 

78,322 

75,233 

72.J55 

70.852 

66,252 


Increases. 

Buffalo  Roch.  &  Pitts.  $64,323 

Brand  Trunk. 63,753 

Southern  Railway 60,454 

Chicago  &  Alton 58.019 

Chicago  A  East  IU 57,819 

Ohio.  Indplis  A  Louisv.  55,181 

Pere  Marquette 53,048 

N.  Y.  Susque.  &  West.  49,411 

Seaboard  Air  Line 43.356 

Northern  Central 39,900 

Leh.  Val.  RR.  A  L.  V.  C.  38,465 

Minn.  &  St.  Louis 31,042 

Reading 30,686 


Total  (represent- 
ing 50  roads) 


$7,406,455 


Decreases. 

Louisville  A  Nashville  $144,696 

Mexloan  National 51,572 

St.  Louis  Southwest. . .  49,474 

Nash.  Chat.  A  St.  Louis  40,067 


Total    (representing 
4  roads) 


$285,809 


t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  $404,200  and  the  net  on  Western 
lines  increased  $395,200. 

When  the  roads  are  arranged  in  groups  the  general 
nature  of  the  improvement  becomes  still  more  obvious. 
The  anthracite  coal  group  is  the  only  one  recording  a  de- 
crease in  gross,  the  loss  there  following  entirely  from 
a  falling  off  on  the  Reading  Coal  Company  and  the 
Lehigh  Valley  Coal  Company.  In  the  net  the  South- 
ern group  alone  has  a  decrease,  the  loss  in  that  case 
being  due  to  the  inclusion  of  special  outlays  in  the 
expenses  of  the  Louisville  &  Nashville  and  some  other 
roads. 

SUMMARY  BT  GROUPS. 


SlOTION  OB 
QBOUP. 


July. 
Trunk  lines. (13) 
Anthra.  coal  <7) 
East,  ft  Mid.  (13) 
Mid.  West'n.UPi 
Northwest 'n(lO) 
3oQthwest'n.(l5; 
North  Pacific  (4) 
South  Paciflc(8) 
Southern  ...(21) 
Mexican (8) 

TotaMlM  r'ds) 

Jan.  1  to  Ju! i/Sl. 
Prank  lines. (10) 
4nthr.coal..(  6) 
Bast.  &  Mid.(18) 
Mid.  West'n.il7 
North  west  'n  (  9, 
Southwest 'n(15) 
North  Paclflc(4) 
South  Pac..(  8) 
southern....  (81) 
Mexican (3) 

Total.  (99  r'ds) 


Gross  Earnings. 


1901. 


25,687.6  30 

9,851,616 

8,087,691 

7,691,867 

18,157,694 

14  188.776 

10,861,709 

6,744,473 

12.C31.707 

2,469.919 


105,112.878 

150,641.773 
4LH92.361 
19.383,072 
48,108,085 
81.007,814 
89,040.520 
62.676.968 
699.8S7 
85407.333 
18,183,02) 


1900. 


22,682.032 
9,918,727 
2,821,906 
6.476,203 

11,461,352 

1 1,3 1 5.02  S 
9.202,668 
6.892,148 

11,082,993 
2,870,906 


596,784.481 


93,092.929 

187,749,094 
87,169,144 
18,188,720 
43,236,624 
76,185.805 
78,487.728 
67.572,401 
648,106 
77,806.668 
18,088,131 


Net  Earnings. 


1901. 


$ 

8,419,036 
1.889,896 
1,041,931 
8,680,221 
4,849.997 
6,421,476 
4,621,482 
2.641,698 
3,385,027 
775,888 


86,666,871 

47.119,127 

8,400,578 

6,054,010 

16,188,592 

26,974,768 

32,062,546 

2i.fl39.5fll 

103.446 

26,838,303 

6478.922 


688.968,610!  198,098,887 


1900. 


9 

6.683,277 
1,652.131 

922.318 
1.54\26J 
8,828.931 
3,749,099 
8,770.437 
1.985  717 
3,408,246 

668,829 


Inc.  or  Bee. 


28,206,849 

39,718.343 

6,044.088 

5,581,8.-3 

12,808.311 

83.60  i,167 

84.744.4168 

83,708,048 

150.950 

28,201,789 

6,888,017 


4-1,735.729 

+287,666 

4-119,618 

+971,957 

+1,126,061 

+1,078,876 

+850,996 

+665,841 

—17.219 

+107,059 

+7.890.082 


+7.400,784 
+2,332,655 

+478.127 
-4-2.888.i81 
+8.466.686 
t-7.307.888 
+1.887,518 
+18,495 
+2,181,014 

-631,095 


105,858,184  4-86,242.168 


P.O. 

86'97 
14'38 
12*97 
62-78 
89*45 
44-61 
22*57 

87  99 
0-61 

16*01 

26  09 

18  63 

80-09 

8*46 

88  42 
10-60 
89-53 

786 
6-88 
9*18 
•  67 

10*83 
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ITEMS   ABOUT   BANKS.    BANKER8    AND    TRU8T  COS. 

—No  public  sales  of  bank  stocks  have  been  made  this  week. 
A  sale  of  60  shares  of  stock  of  the  North  American  Trust  Co. 
at  250  is  the  only  transaction  recorded  in  trust  company 
stocks.  In  the  "curb"  market  bank  and  trust  company 
shares  have  been  entirely  neglected. 


Shares.       Tbust  Co.— Neto  Tork.        Price. 
60  North  American  Trust  Co 250 


Last  Previous  Salt. 
Sept  1901—    250*4 


—The  announcement  on  Saturday  morning  of  last  week  of 
the  death  of  President  McKinley  did  not  cause  any  percepti- 
ble disturbance  in  financial  circles.  Confidence  during  the 
week  remained  unshaken,  even  when  the  news  was  rectivtd 
of  the  death  of  the  President.  There  was  no  meeting  of  the 
Clearing  House  Committee  on  Saturday  morning,  and  there 
was  no  occasion  even  for  a  conference  with  those  members  of 
the  committee  who  were  in  the  city  or  who  were  readily  ac- 
cessible. Mr.  Sherer  stated  that  the  death  of  the  President 
was  anticipated  by  the  committee  on  the  previous  Monday; 
and  the  subsequent  action  of  the  Secretary  of  the  Treasury 
in  purchasing  bonds  had  given  effective  relief  to  the  situation. 

Before  the  hour  for  opening  the  Stock  Exchange  on  Satur 
day  the  cable  announced  that  the  London  Stock  Exchange 
had  been  closed  through  the  prompt  action  of  its  members, 
who,  in  the  absence  of  the  Deputy  Chairman  and  of  a  com- 
mittee to  form  a  quorum  for  the  purpose  of  formally  closing 
the  Board,  decided,  out  of  respect  to  Mr.  McKinley's  mem- 
ory, not  to  transact  any  business,  and  the  n -embers  left  the 
Exchange.  The  Glasgow  Stock  Exchange  and  the  Liverpool 
Exchange  also  suspended  business.  On  Monday  the  London 
Stock  Excharge  Committee  deoided  to  close  on  Thursday, 
and  the  other  Exchanges  above  mentioned  also  decided  to 
close  on  that  day.  Cablegrams  of  sympathy  were  sent  dur- 
ing the  week  from  almost  every  ruler  in  the  civilized  world, 
and  flags  were  placed  at  half-mast  at  every  commercial  port. 

H.  K.  Pomeroy,  Vice-Pre  ident  of  the  New  York  Stock 
Exchange,  in  the  absence  of  the  President,  issued  a  call  for 
a  meeting  of  the  Governing  Committee  before  the  hour  for 
opening  the  Exchange  on  Saturday,  and  at  this  meeting  it 
was  ordered  that  the  Exchange  be  not  opened;  also  that  it 
be  closed  on  Thursday,  the  day  of  the  funeral.  The  com- 
mittee directed  that  the  loan  market  of  the  Exchange  be 
opened  until  11  o'clock  on  Saturday  morning  for  loans  of 
stocks  and  money.  The  New  York  Produce  Exchange,  the 
Cotton  Exchange  and  the  other  commercial  exchanges  w-re 
promptly  closed  on  Saturday  morning.  Oa  Monday  and  on 
Tuesday  suitable  action  was  taken  by  the  New  York 
Produce  Exchange,  the  Mercantile  Exchange  and  the 
Coffee  Exchange  and  the  commercial  and  stock  exchanges 
in  this  country  and  in  Europe. 

A  special  meeting  of  the  Chamber  of  Commarce  was  held 
on  Monday,  at  which  suitable  resolutions,  presented  by  J. 
Eiward  Simmons,  were  adopted,  and  a  committee  was  ap- 
pointed to  attend  the  funeral  of  President  McKinley.  The 
Merchants'  Association  and  the  Maritime  Association  also 
took  similar  action. 

The  following  proclamation  was  issued  on  Snnday  by  Pres. 
ident  Roosevelt,  who  had  taken  the  oath  of  offi  ;e  on  S  itur  - 
day  at  Buffalo. 

"  By  the  President  of  the  United  States  of  America.    A  Proc 

LAHATION. 

"A  terrible  bereavement  has  befallen  our  people.  The  President  of 
the  United  States  h«s  been  struck  down;  a  crime  committed  net  only 
against  th<-  Chief  Magistrate,  but  against  every  law-abiding  and  lib- 
erty-loving oitizen. 

'•President  McKinley  crowned  a  life  of  largest  love  for  his  fellow 
men,  of  most  earnest  endeavor  for  their  we. fare,  by  a  death  of  Chris- 
tian fortitude;  and  both  the  way  in  which  he  lived  his  life  aud  the  way 
In  which,  in  the  supieme  hour  of  trial,  he  met  his  death,  will  remain 
forever,  a  preci  >us  heritage  of  our  people. 

"It  Is  meet  that  we  as  ;t  nation  express  our  abiding  love  and  rever- 
ence for  bis  life,  our  deep  sorrow  fur  his  untimely  death 

'•Now,  therefore,  I,  Theodore  Roosevelt,  President  of  the  United 
States  of  Ameiioa,  do  appoint  Thursday  next,  S  jptember  nineteenth, 
the  day  in  which  the  body  of  the  dead  President  will  be  laid  in  Its  laht 
earthly  resting  place,  a  day  of  mourning  and  prayer  throughout  the 
United  states. 

"I  earnestly  recommend  all  the  people  to  assemble  on  that  day  in 
their  respective  places  of  divine  worship,  there  to  bow  down  in  sub- 
mission to  the  will  of  Almighty  God  and  to  pay  out  of  full  hearts  their 
homage  of  love  and  reverence  to  the  great  and  good  President  whose 
death  has  smitten  the  nation  with  bitter  grief. 

"In  witness  whereof  I  have  hereunto  set  my  hand  and  oaused  the 
seal  of  the  United  States  to  be  atlixed. 

"Done  at  the  city  of  Washington,  the  14th  day  of  September,  A.  D. 
one  thousand  nine  hundred  and  one.  and  of  the  independence  of  the 
United  States  the  one  hundred  and  twenty-sixth. 

'Theodore  Roosevelt." 

"By  the  President,  John  Hay,  Secretary  of  State." 


Governor  Odell  also  ismed  the  following  proclamation  on 

Sunday : 

STAiK  oi  Bid   Vohi  .     , 
Exbcotn  ■  Chambu.  ] 

"The  nation  mourns  the  loss  of  the  President.     Will'am  ftfoK'nli 
virtue*,  his  devotion  to  duty  aud  noble  char  n'er  has  w  .n  for  blui  the 
eontldence,  the  love  aud  admiration  of  the  American  poop  >ry 

win  record  the  events  in  bin  life  devoted  to  pnblfo  tervlce  and  hM 
wisdom  in  formulating  the  policies  of  our  oountiy.  Bll  love  of  home 
aud  family  had  brougut  him  ueur  to  ibi  hearts  of  his  oouni  rymen 

"Willi  profoond  sorrow  In  this,  the  first  boor  at  >ur  *  miction,  w« 
may  fall  to  discern  the  purposes  of  an  all  wise  Provldenoe;  but  wiui 
lieavy  hearts  and  beads  bowed  low  in  grief  we  say.  how  (\  .-i ,  with 
uiir  lamented  Prcsldeni,  •  Ills  will  be  done— not  our*  '  " 

"That  tbe.day  of  final  obsequies  may  be  appropii  itely  observed  In 
tliln  Biate,  the  19th  day  of  Hepteuiber,  i901.  is  hereby  designated  u«  a 
day  of  humiliation  and  prajer.  Let  ail  the  people  of  this  Common- 
wealth upon  the  day  thai  set  apart  rerrm-i  from  all  seeuiar  puntattn 
and  repair  to  tl  elr  respective  places  of  worship,  (here  to  offer  up 
prai  eis  to  Almighty  God  for  the  comfort  and  support  of  i  he  bereaved 
wile  aud  family,  for  a  continuance  of  His  mercy  and  bleedings  towaid 
our  country,  and  that  wisdom  and  strength  may  be  vouchsafed  to  hie 
Mu -cesser,  so  suddenly  called  upon  to  assume  the  responsibilities  of 
President  of  the  United  States. 

'in  witness  hereof  I  have  hereunto  subscribed  my  name  aud 
caused  1  he  seal  of  the  State  to  be  alll  xed  at  the  Capitol  ii  the  city  of 
Albany,  this  fourteenth  day  of  September,  In  the  j  ear  of  our  Lord  one 
thousand  nine  hundred  and  one. 

"  B.  B.  Odell  Jr.,  Governor." 

"liy  the  Govtmor,  James  G.  Graham,  Secretary  to  the  Governor." 

Proclamations  of  a  like  character  were  iesutd  by  the  Gov- 
ernors of  Ohio,  Illinois,  Pennsylvania,  Missachusetts,  Mon- 
tana, New  Hampshire  and  other  States.  By  order  of  the 
President  all  executive  departments  at  Washington  were 
directed  to  be  closed  on  Tuesday,  Wednesday  and  Thursday, 
and  the  Treasurer  of  the  United  States  ordered  the  Sub- 
Treasuries  to  be  closed  on  Thursday.  The  proclamation  of 
the  President  in  effect  caus9d  the  suspension  of  business  by 
all  custom  houses,  Federal  offices  and  institutions,  including 
national  banks,  and  the  proclamation  of  Governor  Odell  made 
legal  the  closing  of  all  financial  institutions  in  this  State  on 
Thursday.  The  day  being  a  close  holiday,  all  business  was 
suspended. 

The  following  notice  signed  by  Henry  W.  Cannon,  Acting 
Chairman  of  the  Clearing  House  Committee,  was  sent  to  the 
local  banks  on  Monday: 

"At  a  meeting  of  the  Clearing  House  Committee,  held 
Monday,  Sept.  16,  the  following  resolution  was  adopted: 

"Resolved,  That  the  manager  of  this  association  Is  hereby  directed 
to  notify  the  banks,  members  of  the  association,  and  others  clearing 
through  them,  that,  in  accordance  with  the  proclamations  of  the 
President  of  the  United  States  and  of  the  Governor  of  the  State  of 
New  York,  respectively,  the  banks  of  this  o  ty  will  be  closed  on  Thurs- 
day next,  Sept.  19,  and  no  exchanges  made  at  the  Clearing  House  on 
that  day,  out  of  respeot  to  the  memory  of  the  late  lamented  President 
McKinley. 

•'All  negotiable  instruments  falling  due  on  Thursday,  Sept.  19,  will 
be  due  and  payable  on  the  next  succeeding  business  day,  Friday, 
Sept.  20." 

— The  American  Bankers'  Association  on  Saturday  an- 
nounced, through  its  officers,  that  the  annual  convention, 
which  was  to  bave  been  held  at  Milwaukee  on  Sept.  24,  25 
and  26,  would  be  postponed.  It  was  at  first  d  cided  tint  the 
postponement  should  be  indefinite,  but  later,  after  confer- 
ence with  the  Milwaukee  bankers,  the  dates  of  the  15th,  16th 
and  17th  of  October  were  suggested,  and  it  is  officially  an- 
nounced that  the  convention  will  be  held  on  these  dates. 

The  meeting  of  the  "  Trust  Company  Section"  will  be 
held  on  October  16,  and  the  programme  arranged  for  the  pro- 
ceedings of  this  section  is  as  follows  : 

Meeting  called  to  order  by  the  Chairman  at  10  o'olock. 

Prayer  by  the  Rev.  A.  A.  Kiehle. 

Roll  call  by  Seoretary  of  the  Seotlon. 

Address  of  welcome  by  Mr.  Howard  Greene,  President  Wisconsin  Fi- 
delity Trust  &  Safe  Deposit  Company,  Milwaukee,  Wis. 

Reply  by  William  G.  Mather,  President  American  Trust  Company, 
Cleveland  and  Chairman  Trust  Company  Seotlon. 

Report  of  Mr.  James  R.  Branch,  Secretary  Trust  Company  Seotion. 

Report  of  the  Executive  Committee  by  the  Chairman,  Mr.  John  E 
Borne,  President  Colonial  Trust  Company,  New  York  City. 

Paper,  "The  Business  In  Foreign  Countries  Analagous  to  that  of 
Trust  Companies  in  the  United  States,"  by  Mr.  Charles  P.  Phillips, 
President  of  the  Corporation  Trust  Company  of  Delaware,  New  York 
City. 

Paper,  "Trust  Company  Forms,"  by  Mr.  Arthur  Heurtley,  Seoretary 
of  the  Noithern  Trust  Company,  Chicago,  111. 

Paper,  "  Powers  of  Fiduciaries  Oateide  the  8tate  of  Their  Appoint- 
ment," by  Mr.  Frederick  Vierling,  Trust  Otlioer  Mississippi  Valley 
Trust  Company,  St.  Louis,  Mo. 

Nomination  and  election  of  three  members  of  Executive  Committee, 
to  serve  for  three  years. 

Suggestion  of  members  as  to  work  of  the  Seotlon. 

General  disoussion. 

—The  order  of  the  Secretary  of  the  Treasury,  which  was 
printed  in  the  CHRONICLE  of  Saturday,  directing  the  purchase 
of  4  per  cents  of  1925  at  140  flat  was  modified  this  week  so  as 
to  provide  that  the  Assistant  Treasurer  at  New  York  may 
accept  offers  of  such  bonds  in  lots  not  exceeding  |50,00O.  On 
Monday  the  Secretary  bought  $1,500,000  of  this    class  of 
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bonds.  Ho  also  directed  tbat  the  payment  of  interest  due 
October  1,  amounting  to  about  $4,700,000  be  anticipated. 

—The  organization  of  the  United  National  BaDk  of  this 
city  was  noted  in  this  department  last  week.  On  Saturday 
the  following  were  elected  officers  :  Henry  W.  Gennerich, 
President;  Charles  F.  Holm,  Vice-President,  and  Henry  von 
Minden,  Second  Vioe- President;  W.  W.  Warner  is  the  Cash- 
ier and  Henry  C.  Strahmann,  Assistant  Cashier. 

—The  Empire  Bank,  a  State  institution,  capital  |100,000 
and  surplus  $100,000,  the  projection  of  which  was  recently 
announced  in  this  department,  will  be  opened  fcr  business  at 
71  Broadway  October  1.  Leroy  W.  Baldwin  is  President, 
O.  F.  Thomas,  Vice-President,  and  M.  L.  Bouden,  Cashier. 
The  directors  are  O.  F.  Thomas,  Willard  Brown,  Robert  E. 
Jennings,  Leroy  W.  Baldwin,  William  E.  Nichols,  D.  D. 
Parmley,  Frederick  Potter,  E.  R.  Thomas,  C.  M.  Higgins  and 
Frederick  H.  Smith  Jr. 

—George  Leask,  the  tanker  of  31  Wall  Street,  returned  on 
Saturday  of  last  week  from  a  vacation  of  three  months,  which 
he  spent  in  Europe.  His  partner,  Julius  W.  Robbins,  left  on 
the  Oceanic  on  the  18th  to  join  his  family  abroad. 

—Frank  K.  Sturgis,  of  Strong,  Sturgis  &  Co. ,  has  been 
elected  a  director  of  the  Bank  of  the  State  of  New  York,  sue" 
ceeding  James  B.  Colgate.  The  report  that  this  bank  has 
sold  its  building  at  the  corner  of  William  Street  and  Ex- 
change Place  to  the  Atlantic  Mutual  Insurance  Co.  is  denied. 
The  bank  will  ere  long  make  preparations  for  the  erection  of 
a  modern  office  building,  which  will  be  twenty-two  stories 
high,  covering  not  only  the  present  site  of  the  bank,  but  the 
property  from  43  to  47  Exchange  place  inclusive,  extending 
through  to  41  Wall  Street,  wnich  was  formerly  owned  by  the 
United  States  National  Bank.  The  structure  will  cost  about 
$3,500,000. 

—Mr.  Nelson  G.  Ayres,  who  had  previously  held  the  po 
sition  of  CaBhier  of  the  Oriental  Bank  of  this  city,  has  been 
appointed  President,  to  succeed  Mr.  Clinton  W.  Starkey— the 
latter  retiring  on  account  of  ill  health.  The  new  Cashier  is 
Mr.  Joseph  E.  Kehoe,  who  advances  from  the  position  of  gen- 
eral bookkeeper.  Mr.  Ludwig  Nissen  continues  as  Vice- 
President. 

—  The  New  York  Produce  Exchange  Bank  of  this  city, 
which  already  has  several  uptown  branches,  will  shortly  open 
another  branoh  in  the  Central  Park  Apartments,  corner 
Fit  ty  Eighth  Street  and  Seventh  Avenue.  Beginning  Oct.  1, 
the  vaults  of  the  Central  Park  Safe  Deposit  Company  will  be 
operated  by  the  Produce  Exchange  Bank  in  connection  with 
its  Central  Park  branch. 

—Not  only  has  the  Clearing  House  Association  of  Cleve- 
land taken  in  hand  the  subject  of  the  revision  of  its  rules  and 
regulations  for  the  purpose  of  enforcing  more  rigid  methods 
for  the  supervision  of  banks  in  that  city,  but  the  State  Bank- 
ers' Association  of  Ohio  is  also  suggesting  important  charges 
in  the  banking  laws  of  the  State,  which  will  be  discussed  at 
its  annual  meeting  in  Cleveland  on  October  23  and  24.  Chief 
among  these  contemplated  changes  is  the  regulating  by  law 
of  the  capital  of  State  banks  according  to  the  population 
where  the  institution  may  be  located.  In  cities  of  100,000  or 
more  the  capital  must  not  be  less  than  $200,000,  and  from  this 
sum  the  amcunt  gradually  diminishes  until  in  villages  the 
stock  may  be  but  $10,000.  No  banks  are  to  be  allowed  in 
places  with  a  population  of  less  than  1,000.  For  the  purpose 
of  insuring  protection  to  depositors  and  prohibiting  banks  in 
an  unsafe  condition  from  continuicg  business,  a  State  bank- 
ing department  is  to  be  urged.  This  is  to  be  under  the  direc- 
tion of  a  banking  commissioner  appointed  by  the  Governor, 
and  its  duties  will  consist  of  examining  into  and  reporting 
the  condition  of  all  State  banks. 

These  changes  are  suggested  in  a  report  drawn  up  by  a  sub- 
committee of  the  State  Bankers'  Association  consisting  of 
Mr.  M.  H.  Wilson,  Secretary  and  Treasurer  of  the  Western 
Reserve  Trust  Co.  of  Cleveland;  A.  E.  Rice,  President  of  the 
Crogan  Bank  of  Fremont;  G.  P.  Griffith,  Vies  President  and 
Cashier  of  the  Citizens'  National  Bank  of  Cincinnati;  W.  A. 
Graham,  Cashier  of  the  Citizens'  Bank  of  Sidney,  and  David 
Robison  Jr.,  President  of  the  Ohio  Savings  Bank  &  Trust 
Co.  of  Toledo. 

—All  negotiations  for  the  proposed  consolidation  of  the 
Wisconsin  National  and  National  Exchange  banks  of  Mil- 
waukee have  been  abandoned.    The  plan,  as  indicated  by  us 


in  a  previous  issue,  provided  for  the  absorption  by  the  former 
of  the  National  Exchange,  the  name  Wisconsin  National 
bung  retained,  while  the  capital  of  the  latter  was  to  have 
been  increased  from  $1,000,000  to  $1,500,000.  The  following 
official  notice  is  given  out  by  the  two  banks  regarding  the 
matter. 

"Milwaukee,  September  13, 1901. 
'•To  the  Public— 

"The  Comptroller  of  the  Currency  has  raised  objections  to  some  of 
the  details  of  the  plan  for  the  consolidation  of  the  Wisconsin  National 
BaDk  and  the  National  Exchange  Bank  of  this  city  that  would  pre- 
vent its  consummation  on  the  lines  proposed.  In  view  of  this,  the 
directors  of  the  two  banks  have  decided  to  rescind  their  action  In 
calling  a  stockholders'  meeting,  and  have  abandoned  all  plans  of 
consolidation. 

"Wisconsin  National  Bank  of  Milwaukee, 

"By  Georoe  G.  Houghton,  Vice  President. 
"Tub  National  Exchange  Bank  op  Milwaukee, 

"By  J.  W.  P.  Lombard,  President." 

—  A  temporary  board  of  directors  has  been  chosen  for  the 
Standard  National  Bank  of  Pi;tsburg,  which,  as  noted  here- 
in at  the  time,  was  given  authority  in  February  last  to  or- 
ganize with  $2,000,000  capital.  It  is  stated  in  the  Pittsburg 
papers  that  the  Standard  Oil  Company  are  subscribers  to  the 
stock  to  the  amount  of  $1, 010,000.  The  directors  elected  are 
H.  J.  Parker,  oil  producer  of  Butler,  Pa. ;  R.  G.  Glllispie, 
oil  producer,  Pittsburg;  Henry  E.  Seibert,  Secretary  of  the 
Manufacturers'  Light  &  Heat  Company;  Rowland  S.  Wilscn, 
of  Messrs.  Reinecke,  Wilson  &  Co. ;  Joseph  W.  Keffer,  man- 
ager of  the  Republic  Iron  &  Steel  Co. ;  E.  H.  Meyers,  of 
Messrs.  E.  H.  Meyers  &  Co.,  pork  packers;  Anton  Lutz,  of 
D.  Lutz  &  Son,  brewers;  State  Senator  C.  A.  Muehlbronner, 
of  Allegheny;  Frank  Haskell,  oil  producer  of  Butler,  Pa.; 
J.  W.  Cook  and  D.  Howard  Brown,  of  the  Oil  Well  Supply 
Co.  The  bank  expects  to  be  ready  to  start  business  by  Janu- 
ary 1. 

—An  invitation  to  attend  the  Inter-State  Convention  of  the 
State  Bankers'  Associations  of  North  Carolina,  South  Caro- 
lina, Virginia  and  Georgia  is  to  be  extended  to  the  bankers 
of  Florida  and  Alabama.  As  announced  by  us  several 
weeks  ago,  the  meeting  will  be  held  on  June  10  of  next  year 
at  Savannah. 

—The  affairs  of  the  Poughkeepsie  National  Bank  of  Pough- 
keepsie  were  closed  up  on  Saturday  last,  and  the  Pough- 
keepsie Trust  Company,  successor  of  the  City  National  and 
Poughkeepsie  National  (both  of  Poughkeepsie),  opened  for 
business  on  Monday.  The  trust  company  begins  with  a  cap- 
ital of  $125,000,  surplus  of  $125,000,  and  undivided  profits  of 
$65,000.  Its  officials  are  :  President,  S.  G.  Guernsey  (for- 
merly President  of  the  Poughkeepsie  National);  Vice-Presi- 
dents, Hudson  Taylor  (who  was  at  the  head  of  the  City  Na- 
tional) and  Jacob  Le  Fever;  Treasurer,  T.  W.  Barrett,  who 
held  the  position  of  Cashier  of  the  Poughkeepsie  National; 
Secretary,  C.  W.  Champlin,  and  Counsel,  C.  W.  H.  Arnold. 

—On  the  resignation  of  Mr.  Francis  W.  Gridley  as  President 
of  the  Salt  Springs  National  Bank  of  Syracuse,  N.  Y.,  Mr. 
W.  H.  Stansfield,  a  Vice  President,  was  elected  his  successor. 
There  will  be  but  one  Vice  President,  and  Mr.  E.  K.  Butler 
remains  in  that  capacity.  Mr.  William  A.  Wynkocp,  who 
was  A:  sistant  Cashier,  has  been  advanced  to  the  cash- 
iership.  Mr.  Gridley,  it  is  said,  retires  in  order  to  devote 
his  attention  to  other  interests  with  which  he  is  identified. 
It  is  stated  that  the  Gridley  family  retain  their  interest  in 
the  bank,  tut  tbat  a  majority  of  the  stock  of  the  institution 
has  been  secured  by  W.  H.  Stansfield,  E.  K.  Butler,  Charles 
Listman  and  Rev.  Robert  Hudson. 

—The  National  State  Capital  Bark  of  Concord,  N.  H., 
has  a  new  President  in  Mr.  L.  D.  Stevens, who  holds  a  similar 
position  with  the  Merrimack  County  Savings  Bank  of  Con- 
cord. The  vacancy  in  the  National  State  Capital  was  due  to 
the  death  of  Mr.  Lewis  Downing  Jr. 

— The  stockholders  of  the  Commercial  National  Bank  of 
Providence,  R.  I.,  have  ratified  the  action  of  the  directors  in 
the  matter  of  reducing  the  capital  from  $l,0C0,000to  $500,000, 
before  referred  to  by  us  in  these  columns.  Under  the  new 
arrangement  each  stockholder  will  receive  one- half  of  his 
individual  holdings,  to  be  paid  fcr  at  $50  per  share  (the  par 
value),  while  the  remaining  shares  will  be  advanced  to  $100 
each. 

—The  final  details  of  the  organization  of  the  City  National 
Bank,  of  Anniston,  Ala.,  are   expected    to    be  completed 
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within  the  next  few  weeks,  and  the  opening  of  the  institu- 
tion will  occur  about  N  >vember  1.  Mr.  M.  B.  Wellborn, 
President  of  the  Anniston  Banking  &  Loan  Co.  and  \ 
President  of  the  Anniston  National  Bank,  has  been  ap- 
pointed President  of  the  new  bank,  which  has  been  capitalized 
at  $100,000,  and  Mr.  J.  W.  McElreath  will  act  as  Cashier. 

— Messrs.  Burbridge,  Copps  &  Co.,  who  will  begin  opera- 
tions about  October^,  have  made  private  wire  connections 
with  Messrs.  Counselman  &  Day  of  Chicago,  and  it  is  their 
intention  to  open  offices  for  strictly  commission  business  in 
stocks,  bonds,  grain  and  provisions  at  Salt  Lake  and  Ogden, 
Utah;  Cheyenne,  Wyoming  and  Butte,  Mont. 

— The  conversion  of  the  Citizens'  Bank  of  Long  Branch 
into  the  Citizens'  National  Bank  has  been  approved  by  the 
Comptroller  of  the  Currency.  It  is  also  proposed  to  increase 
the  capital  from  $60,000  to  $100,000. 

—Mr.  Giles  L.  Wilson  has  been  made  Cashier  of  the  Central 
National  Bank  of  Spartanburg,  S.  C,  in  place  of  J.  K.  S. 
Ray,  resigned,  while  Mr.  T.  M.  Evins  has  been  chosen  Assist- 
ant Cashier. 

— The  People's  Trust  &  Savings  Company  of  Steubenvill^,  O., 
the  first  institution  of  the  kind  in  that  city,  has  been  organ 
ized.  Among  those  interested  in  the  new  company,  which 
has  been  capitalized  at  $250,000,  are  Congressman  Joseph  J. 
Gill,  David  McGowan,  Vice-President  of  the  8tdubenville 
National  Bank  of  Steubenville;  George  W.  McCjok,  C.  H. 
Steele,  J.  S.  Milligan,  George  P.  Harden  and  W.  McD. 
Miller. 

—The  well-known  Chicago  stock-brokerage  firm  of  Finlev 
Barrell  &  Co.  has  just  opened  a  bond  department  in  hand- 
somely appointed  offices  adjoining  their  suite  in  the  Monad- 
nock  Block.  It  will  be  entirely  independent  of  the  stock  de 
partment,  and  will  be  under  the  management  of  Mr.  F.  E. 
Lyster,  a  successful  linseed  oil  manufacturer,  and  Mr.  G.  M. 
Fergu3on,  late  of  the  firm  of  Wright  &  Ferguson,  bankers 
and  brokers.  Both  are  experienced  business  men,  and  the 
firm  will  have  abundant  capital  to  buy  and  handle  large 
issues  of  municipal  and  corporation  bonds.  They  will  deal 
in  Government,  State,  county,  school,  railway  and  traction 
bonds  as  well,  and  intend  to  make  a  specialty  of  unlisted  and 
inactive  securities. 

—Mr.  Louis  W.  Hill,  son  of  James  J.  Hill,  President  of  the 
Great  Northern  Railway  Co.,  has  been  elected  a  director 
of  the  Atlantic  Trust  Co. 


IMPORTS  AND  EXPORTS  FOR  AUGUST. 

The  Bureau  of  Statistics  at  Washington  has  issued 

the  statement  of    the  country's  foreign  trade    for 

August,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries: 

Fobbion  Trade:  movement  of  the  United  States. 

lathe  following  tables  three  olptaeri  (000s)  are  in  all  case*  omitted.] 


Bxvortt. 
[Uerch'dlse.     t 

Jan.-March.  373.767 

April-June.  348.096 

July 109.452 

August 107.420 


-1901. . 

Imports.      Excels. 
$  $ 

209.6P5  4-164,082 

22S.746  +1:44,350 

73.083     +36.389 

7J.907     +34.619 


Exports. 
$ 
371.181 
3  10.832 
100.453 
103,576 


-1900. 

Imports.     Excess 

$  » 

231.253+139.928 

208.166  +132.689 

03,6-10     +36,7^3 

61,921     +41,755 


Total. 


93S.731      579,431+359.300        916.062      504,898+351.184 


Gold  and  Gold  In  Ore. 

Jan.-March,  9,128  8.618 

April-June.         20.383  7.316 

July 2376  4,f>76 

August 143  3,^16 

Total 32.510        23.219 

Sliver  and  Sliver  In  Ore. 

Jan.-March.        14,520 
April-June.        13,914 

July 3,839 

August 4,3fc0 

Total.. 


8.111 
7.024 

2,563 
2.598 


4516 

+13,047 

-1,200 

-3,072 

+  9  291 

+6.409 
+6,890 
+  1,278 
+1 ,782 


8,176  5.814        +2,882 

22,264  10,802     +11,«62 

3,273  11.263        -7.990 

18,085  4,238     +13,847 

51,798  32.1 27  ~+l  9.671 


15,004 

15.366 

4.914 

6.194 


8,164 

10,686 

3.314 

3,905 


+6.840 
+4.6-1 
+  1,670 


36,053         20.296     +16.357 


41,778         26,098     +15,8b0 


■+■  Excess  of  export  b. 


—  Excess  or  Imports. 


_  We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eight  months  since  Jan.  1  for  six  years. 


Eight 
Mos. 


1901. 

1900. 

1899. 

1898. 

1897 

1896. 


Merchandise. 


Gold. 


Exports. 

~i~ 

738.731 
916.062 
792.590 
7  78,68.' 
64  1.697 
58U.93I 


Imports. 


570,431 

564.898 
515.190 
426.922 
546,826 
471,238 


Excess      „_ 
of        hx; 
Bxports  Vorts. 

~l~    ~% 

359300  32.610 
351161  51.798 

477100  32,259 
351710J    9.67U 

95.37132,543 
109699  56,896 


Im- 
ports. 

~~%~ 

23.219 
.12.127 
31,676 
110,635 
1 1.88- 
3  I  ,<H)S 


Excels 

of 
Export  t 


$ 

9,291 

19.671 

581 

•i0r.85> 

20.65£ 

24.993 


Silver. 


Ex-   |    Im- 
port*,   ports. 


f 

1 6,«53 


t 

■40.29-' 


11.778  26,09" 
«5,116'20.34' 
3  1.281 1 19.098 
18.024  ,-40.7H« 
41,337llM,717 


Excess 
nf  Ex- 
ports. 

~$~~ 

16.357 
15.680 
14.769 
15,183 
17.221 
21.iao 


Similar   totals   for  the   two 
make  the  following  exhibit. 


months   since   July    1 


Moi. 

MlHCHAMiIKI 

SOLD. 

BlLTIK 

Kxporls 

Imports. 

Bxctss 

of 

Export: 

Ex- 
ports. 

1 

Im- 
port! 

Bxcsss 

of 

Kx\~f-  • 

ax 

ports. 

Im- 
port*. 

Hpji  tdi 

■  a .  ■ 
ports. 

$ 

t 

f 

t 

1901 

216  8-8 

145.990 

70,h^ 

3  0i'j 

7J0I 

'   I        ' 

BjUfl 

i 

1900. 

•404  029 

125,481 

7S54I- 

•4 1  ,:i M 

15.60! 

5.861 

1  l   B 

1899. 

199.572 

1 '46.748 

72  "2f 

•1.7 '6 

N.tt 

1  *9.V 

157,090 

100.86) 

tU.iM 

3.151 

17.080 

1 1  ia 

|A*fl 

IM>7 

151.929 

93.619 

58,«10 

7.117 

5. '160 

1 .781 

0.6  0 

5  7i;< 

1   121 

1  *9« 

136.319 

1  O  I  .6:7 

34.74* 

1  3>04 

5.967 

7.917 

1  1 ,078 

1  BtB 

6.100 

*  Kicei*  of  Imports. 

Ia  these  tables  of  totals,  gold  and  silver  in  ore  for 
all  years  are  given  under  the  heads  respectively  of  gold 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

BXOE88  OF  MERCHANDISE  IMPORTS  OB   EXPORTS. 

8  month*  ending  A  ug.  31— 

1875 Iiup»rtB.$36,874  064 

1876 Exports.  64,537,917 

1877 Exports.  38,951,995 

1878 Exports.  18n, 803,224 

1879 Exports.  140,279,139 

1880 Exports.  55,401,674 

1881 Exports.  11 4.394,327 

1882 Imports.  53.628,507 

1883 Exports.  44.779,191 

1884.' Exports 

1885 Exports. 

1886 Imports. 

1887 Imports. 

1888 Imports. 

1889 Imports. 

1890 Imports. 

1891 Imports. 

1892 Exports. 

1893 Imports. 

1894 Exports. 

1895 Imports. 

1896 Exports.109,698,493 

1897 Exports.  95,371.553 

1898 Exports.351, 709,639 

1899 Exports.277,400,390 

1900 Exports.351. 163,383 

1901 Exports.359,300,335 


2  months  ending  Aug.  31— 

1875 Imports.!»sl5,078,852 

1876 Exports.   14.474,134 

1877 Exports.      1,05%582 

1878 Exports.  32,950,689 

L879 Exports.   25,242, 54-t 

1880 Exports.   24,638,180 

1881 Exports.  IH.394,361 

1882 Imports.   14,191,477 

1883 Imports.      1,303,82* 

1884 Exports.     3,027.782 

1885 Imports.     9,963,475 

1886 Imports.  10,347,169 

1887 Imports.    17,509,114 

1888 Imports.   25,849,773 

1889 Imports.   24,871,856 

1890 Imports.  28,125,567 

1891 Exports.      2,359,0  M9 

1892 Imports.   13,663,743 

1893 Exports.   20,970,336 

1894 Imports.      3,608,815 

1895 Imports.  31.615,381 

1896 Exports.   34,742,053 

1897 Exports.   58,409,654 

1898 Exports.  56,428,880 

1899 Exports.  72.826,636 

1900 Exports.  78,548,592 

1901 Exports.  70,888,817 


13,7*3,567 
45,350,218 
11,32^,907 
44,599,241 
87,425.073 
55,527,112 
46,846,930 
10,902.532 
:- 3,76 1,669 
47,829,685 
64,877,257 
36,350,116 


DEBT  STATEMENT  AUGUST  31  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
sash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Aug.  31,  1901.  For  statement  of  July  31,  1901, 
see  Chronicle  Aug.  17,  1901,  page  269;  that  of  Aug.  31,  1900, 
see  Sept.  22,  1900,  page  581. 

INTEREST-BEARING    DEBT    AUGUST   81,   1901. 


Title  of  Loan— 


Interest 
payable. 


A  mount 

issued. 

I 

416,940,750 
19H.792.640 
740,921.4  0 
40,012,760 
162,815,400 
100,000,000 


Registered. 

433,885,050 

47,404,180 

201.C6l.400 


■  Amount  Outstanding. 


Coupon. 
I 

12.075.700 
61.50«.f>60 
53,<J6S,0SO 


123.410.700 
11.3e4  1C0 


38,90  «, 700 
9,963,960 


Total. 
$ 

445,910,750 
98.911.240 

254,111.450 
83.200 

162,315,400 
21,828,060 


2s,  Consols  of  1930 Q.— J. 

3s,  Loan  of  1908-1918..  Q.-F. 
i«.  Funded  loan,  1907..Q.— J . 
(s  Refund'*  certiflc's.Q.—  J. 

ts.  Loan  of  1925 Q  — F. 

Si.Loanof  1904. ......Q.—F. 

Agg'teln      Bearing  Debt.1.687,982,940    817,097.930    166.50S.930       f8:.610,090 

Note.— The  denominations  of  bonds  are  as  follows:  4s  of  1907.  regis" 
lered,  $50.  $100,  $600,  $1,000,  $5,000.  $10,000.  $20,000,  $50  000,  coupon.  $50  $100. 
$50u,  $1,000;  «t.  re'unding  certificates,  $10;  6s  of  1904,  registered,  $50,  $100, 
11.000,  $10,000  coupon.  $60,  $100.  $1,000;  4s  of  1926  registered.  $50,  $100.  $600. 
(1,000,  $5,000,  $10,000,  coupon.  $60,  $100,  $500,  $1,000;  8s  of  1908-1918  registered, 
$20.  $100,  $500,  $1,000,  $5.0011,  $1<\000.  coupon,  $20,  $100,  $500,  $1,000;  2s  of  1900- 
1930,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000.  $50  000,  coupon.  $50,  $100. 
1600.  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


July  81. 
funded  Loan  o*  1891,  continued  at  2  pe'  cent,  called 
for   redemption    May  18,  1900;    Interest  ceased 

August  18,1900 $260.K000 

Funded  Loan  of  1891,  matured  September  2  1891..        70,800  00 
Old  debt  matured  priorand  subsequent  to  Jan.l  '61  l,07o.420  28 


Aug.  81. 

$268,100  00 

t»*  ,s00  00 

1.0*9  220  26 

Debt  on  which  Interest  has  ceased $1,400  8.0  26       $1,393,620  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $l*,0Oo  ;  Kansas  Pacific.  $1,000;  total.  $13,000  00 
DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 63.847  60 

National  bank  notes— Redemption  account 28.676,186  50 

fractional  currency $15,262,295  63 

Less  amount  estimated  as  lost  or  destroyed  8,375,934  00 


Aggregateof  debt  bearing  no  Interest $382,287.41163 


RECAPITULATION. 


Classification  of  Debt— 
Interest-bearing  debt 

Debt,  Interest  ceased , 

Debt  bearing  no  Interest. 

Total  gross  debt 

3ash  balance  in  Treasury 


Aug.  31,  1901. 

982,640,090  00 

l,89-\620  26 

S82,2«7,411  63 


July  31.  1901. 
$ 

985.47rt.060  00 

l,400,H.O  26 

3H2.3C2.159  63 


Inc.  or  Dec 
$ 

Dec.   2,^86.970  0) 
Dec.  7.2.>0  00 

Dec.        16,048  00 


•  Excess  of  imports. 


1.866,321,121  89    l,8«"9, 170.339  89    Dec.  2 
•.    829,971,356  58        827,868,870  88    Inc..  2  602,1T>  70 

Totalnetdebt 1,036,349,766^1    1,011,810,463  01     Dec.  6,4  0  196  70 

•  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Ausr.  31,  1901, 
(Interest-bearing  and  non-interest-bearing)  of  |1,3(,(;.;;J1. 121  69 

tnd  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
fl, 036,349,70)  31. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 
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CNLIQUIDATKD    BONDS    ISSUKI)   TO    PACIFIC   KAILROADS-THKIR 
v  STATUS    BEPT.    1.    1901. 


Principal.  Interest.       Total  due  V.  S. 

*1,600,000  00       $2.1S».Hfll  27       I8.7W.881 97 


Y.imr  of  Road. 
Cenlrnl  BranOb  Union  Pncieo. 

The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Company,  under  authority  of  the  Act  of 
Congross  approved  June  <»,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Ausj.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 

BGo7cTcoln  and  bullion $160,000,000  00 

T^„^!;!r W9-.81B.6H,  00 

Silver  dollars 489.2Bii.00O  00 

silver  .1.. liars  of  1890 ,       ••20H  0U 

SI.Vfrlu.lhonoflSBO JUMWM    ^^^  0Q 

General  fund- 
Gold  coin  and  bullion V  1,479.746  20 

Gold  certificates j)8.i«7rt.040  00 

Sliver  certificates 5,781.16800 

Silver  dollars 16,878.79a  00 

Silver  bullion 959.6S4  61 

United  states  notes 12.705.M92  00 

Treasury  notes  of  1890 132  5-HOO 

National  banknotes 9,646,840  89 

Fractional  silver  coin 10,620,156  58 

Fractional  currencj   114  26 

Minor  coin 618.149  01 

Bonds  and  interest  paid, await- 
ing reimbursement 1 28,278  78 


In  national  bank  depositaries— 

To  credit  of  Treasurer  of  flie 
United  States 96,373,038  57 

To  credit  of  United  States  dis- 
bursing officers 6,662,800  79 


»166,770,935  ?0 


103,085,834  38 


268,806,770  16 


1.198,840,459  16 


Gold  certificates W96.318.C89  00 

Silver  certificates 439.282.00O  00 

Treasury  notes  of  1890 44,438.00000 

National  bank  6  per  cent  fund 14.801,27601 

Outstanding  checksand  drafts....  5,014,6*7  99 

Disbursing  officers'  balances 57,880,080  87 

Post  Office  Department  account..  6,141,10166 

Miscellaneous  items 6,1£8,319  05 


r;80.033,e89  00 


88,855.414  68 


Reserve  fund .    160,000,000  00 

Available  cash  balance 179,971,365  58 


$868,869,103  58 


329,971,365  68 


Total $1,198,840,459  16 


Cash  balance  in  the  Treasury  July  31, 1901,  exclusive  of  re- 
serve and  trust  funds $177,368,8' 6  88 

•ash  balance  in  the  Treasury  Aug.  81,  1901,  exclusive  of  re- 
serve and  trust  funds 179.971,835  58 


Increase  during  the  month. 


$3,602,478  70 


[From  our  own  correspondent.) 

London,  Saturday,  September  7,  1901. 

There  is  no  change  to  report  in  the  situation  here.  The 
professional  operators  are  all  away  holiday- making  and  so 
are  most  of  the  chiefs  of  the  leading  houses.  Those  who  re- 
main are  disinclined  to  incur  risks,  and  in  consequence  specu- 
lation is  at  a  standstill  and  even  investment  is  on  a  very 
small  scale.  The  American  department  has  more  life  than 
the  others;  but  even  in  it  very  little  is  doing.  In  all  other 
departments  there  fs  utter  stagnation. 

Trade  is  quiet,  notwithstanding  some  slight  improvement 
in  shipbuilding  and  in  iron  and  steel.  At  the  same  time 
there  is  a  decidedly  more  hopeful  feeling.  The  general  un- 
willingness to  do  anything  is  mainly  due  to  the  renewed 
activity  of  the  Boers,  leading  to  the  apprehension  that  the 
pacification  of  South  Africa  may  be  postponed  indefinitely, 
and  that  therefore  the  Government  may  have  to  borrow 
again.  It  is  partly  owing,  likewise,  to  money  uncertainties 
and  to  the  depression  that  prevails  over  so  large  a  part  of 
the  Continent. 

The  dispute  between  France  and  Turkey  has  not  had  up  to 
the  present  much  influence  upon  markets,  for  the  general 
belief  in  France,  quite  as  much  as  elsewhere,  is  that  the 
French  Government  will  not  re-open  the  near  Eastern  ques- 
tion on  so  trumpery  an  account;  that  some  kind  of  peaceable 
settlement  will  be  arrived  at,  though  it  is  possible  that 
France  may  have  to  make  a  naval  demonstration  before  the 
end  is  reached.  Still,  of  course  the  dispute  does  help  to 
make  people  more  than  ever  unwilling  to  engage  in  new 
risks. 

Abroad  the  stagnation,  generally  speaking,  is  even  greater 
than  at  home.  In  Germany  the  crisis  is  very  severe.  Trade  is 
greatly  depressed.  In  almost  every  industry  there  are  com 
plaints  of  over-production  and  of  the  disappearance  of  profits; 
and  it  is  increasingly  evident  that  the  liquidation  must  go  on 
for  a  considerable  time  yet.  Indeed,  there  is  renewed  talk  of 
troubles;  but  the  talk  eeems  to  be  without  serious  foundation. 
That  the  crisis  was  very  severe  and  that  at  one  time  there 
was  no  slight  danger,  is  perfectly  true;  but  the  very  best 
opinion  now  is  that  the  danger  is  over.  Of  course  there  may 
be  failures  here  and  there;  but  great  failures  are  not  looked 
for  by  the  best  informed.  In  Bskrium  matters  are  very 
much  as  in  Germany;  and  in  Russia  the  crisis  is  apparently 
as  far  from  an  end  as  it  has  been  any  time  durirg  the  past 
year  and  a-half.  Very  little  is  really  known  of  the  crop  con- 
ditions in  Germany.    There  are  conflicting  reports;  but  the 


best  opinion  is  that  the  harveBt  over  a  considerable  part  of  the 
Empire  will  be  short  and  that  consequently  scarcity  will  con- 
tinue and  in  some  districts  there  will  be  actual  famine.  Trade 
is  very  bad  and  manufacturers  are  complaining  as  much  as 
ever.  Yet  the  opinion  is  now  spr<afling  in  France  that  the 
inter  ded  loan  from  France  to  Russia  will  not  be  brought  out 
this  year.  It  is  said  by  the  well  informed  that  when  the  last 
loan  was  brought  out  a  few  months  ago  a  promise  was  given 
by  the  Russian  Government  that  no  further  loan  would  be 
raised  for  12  months.  Of  course  the  leading  Fnnch  banks 
can  if  they  please  relieve  Russia  from  the  promise;  but  the 
general  impression  is  that  the  loan  will  be  postponed  until 
some  time  next  year,  unless  of  course  the  difficulties  of  the 
Russian  Government  should  become  such  that  the  French 
Government  would  think  it  prudent  to  interfere. 

In  France  itself  there  is  almost  as  little  doing  as  elsewhere 
in  spite  of  an  extraordinary  accumulation  of  unemployed 
money,  and  in  spite  of  the  fact  also  that  France  now  holds  a 
better  position  amongst  the  nations  than  she  has  done  at  any 
time  since  1870.  Agitation  at  home  has  completely  come  to 
an  end.  The  army  is  quite  obedient  to  the  civil  power  and 
the  visit  of  the  Czar  proves  that  the  alliance  between  the 
two  countries  is  as  firm  as  ever.  Still,  the  French  people 
are  unwilling  to  engage  in  new  enterprise,  partly  because 
they  are  not  prepared  to  take  the  initiative  and  are  waiting 
for  a  move  by  London,  and  partly  because  of  the  great  de- 
pression that  prevails  in  Germany  and  the  fear  that  other 
trout  le8  may  yet  occur. 

There  has  been  an  advance  in  the  rates  of  both  intere&t  and 
discount  during  the  week,  owing  to  the  fall  in  the  New  York 
sterlirg  exchange,  which  is  giving  the  impression  that  gold 
shipments  on  a  considerable  scale  may  set  in.  Indeed,  there 
are  already  reports  that  preparations  are  being  made  in  Paris 
for  sending  gold  to  New  York.  The  reports  as  yet  are  vague 
and  unconfirmed;  but  of  course  it  is  possible  that  gold  may 
have  to  be  sent  before  very  long.  The  Bank  of  France  is  so 
enormously  strong  that  it  can  afford  to  part  with  a  very 
large  amount  of  gold.  Whether  it  will  do  so  depends  mainly 
upon  the  course  of  the  London  money  market.  If  rates, 
however,  should  so  rise  as  to  give  the  impression  abroad 
that  the  withdrawal  of  much  gold  would  bring  about  string- 
ency, the  Bank  of  France  ro  doubt  will  let  go  as  much  gold 
as  is  needed  to  pay  for  French  imports  from  the  United 
States;  otherwise  the  Bank  of  France  will  probably  refuse  to 
part  with  very  much  of  the  metal. 

In  the  meantime  the  leading  French  banks  are  still  buying 
sterling  bills  and  employing  large  amounts  of  capital  upon 
the  Stock  Exchange.  Never  before  has  there  been  so  much 
French  money  employed  in  London;  and  according  to  all  ap- 
pearances at  present  the  amount  will  increase  rather  than 
decrease.  Owing  to  the  vast  supplies  from  the  Continent, 
money  continues  abundant  and  cheap  here;  but  if  the  fear 
of  shipments  to  New  York  increases  rates  will  rapidly  ad- 
vance no  doubt;  and  in  any  case  the  supply  w'll  diminish 
considerably,  owing  to  the  drain  to  the  interior,  which  will 
go  on  ior  the  next  few  months,  and  to  the  shipments  that 
must  take  place  to  Egypt  and  South  America.  This  week 
another  instalment  of  the  last  consol.  loan  was  paid  up;  but 
the  outside  market  was  able  to  make  the  payments  without 
borrowing  from  the  Bank  of  England.  Up  to  now  about 
one-half  the  loan  has  been  paid  in  full ;  so  that  the  monthly 
instalments  are  becoming  smaller  and  smaller. 

The  India  Council  continues  to  sell  its  draft3  well.  It 
offered  for  tender  on  Wednesday  30  lacs  and  the  applications 
exceeded  970  lace.  The  whole  amount  offered  was  alloted  at 
prices  ranging  from  Is.  3  31-32d.  to  Is.  4  l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  &c. 


1901.  1900.  1899. 

Sept.  4.  Sept.  5.  Sept.  6 

M  M  M 

Jtrculatlon 80.0J8.720  80,079,995  28,."98,775 

Public  deposits 9.407,211  6.847.499  7,38,511 

Jther  deposits 41.C66.897  39,693,1:69  89.958,424 

Jovernment  securities 16.:84,416  15.926.354  I3,r6>58 

Other  securities 26.711,137  26,808,  11  28.398  H05 

Eteserve  of  notes  and  coin 26.832,990  23.761.766  24**6  658 

join  *  bulllon.both  departm'ts    39,' 88,710  36,066.751  86,945.428 

Prop,  reserve  to  liabilities. .  p.  c.          63  60^*  51^ 

Bank  rate peroent.          8  4  hi 

Consols,  2H  per  oent 983*  88  6-16  xd  10«« 

Mver 87d.  28  ll-16a.  87  6-l6d 

Hearing-House  returns 202.933,000  182.468.000  193.634  000 

The  rates  for  money  have  been  as  follows: 


1898. 
Sept.  7. 

S 
27.761,040 
8,591,873 
36.809,253 
18.416,593 
29,r51,827 
23,791.011 
84,769.051 
49 
2K 
110  3-16 
27Xd. 
141,274.000 


a 

I 

3 

3 
3 
3 
3 

Open  Market  Rates. 

Inter  tit  allowed 
for  deposits  bv 

Condon 

Bank  Bills. 

Irade  Bids. 

Joint 

Stock 
Banks 

Dit'tWs. 
At     1-1*. 

3  Months. 

4  Months. 

6  Months. 

3  Mas. 

«K®2k 
2K@2« 
>-H®3 

4  Mos. 

3 

3 

m®3 

8@8K 

OaU 

IK 
IK 
IK 
IK 
lVe 

Dat/l 

Aug.   10 
"       17 
"       24 
"       81 

Sept.    7 

2  7-18 
2M 

2  3-ie@2K 

2  8-16 

2M@m 

2  9-16 

2  7-18 

3  1-18 
2  16-16 

s 

•     2'A@S 
2^*@3 

IK 
IK 
IK 
IK 

IK 

1« 
IX 
1« 
IK 
1* 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Sep- 
tember 5  : 

Gold.— The  Continental  demand  for  gold  has  been  very  keen  and  all 
arrivals,  Including  £100,000  In  sovereigns  from  Australia,  have  been 
bought  for  export.  The  price  is  77s.  lid.  The  Bank  has  lost  £40,000 
for  Russia  and  £100  000  for  Egypt,  but  has  received  £'0,000  from 
Australia,  making  the  net  withdrawal  £130,000.  Arrivals:  Bombay, 
£94.000;  Chile,  £15.500;  Australia.  £170,000:  total  £2-9.500.  Ship- 
ments: Bombay,  £35,000;  Colombo,  £5,000;  Calcutta,  £37.500;  total, 
£77.500. 

Silver.— The  market  has  been  very  steady  at  27d.  for  near  delivery. 
The  forward  market  has  been  the  stronger  of  the  two.  thoushthe  differ- 
ence In  price  has  disappeared  and  both  deliveries  are  quoted thesame. 
The  ohlef  enquiry  has  been  for  the  Straits.    Arrivals:  Australia,  £16,- 
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600;  Chile,  £6.600;  New  York.  £148  000;  total,  £171,200.  Shipment*: 
Bombay.  *  120.000;  Calcutta;  £107, 500;  total,  £2 11. 500. 

Mexican  Dollars.— There  has  a^ain  been  a  fair  business  In  Mexican 
dollars  and  they  are  quoted  at  26»ad.  Arrivals:  New  York,  *2,30u. 
Shipments :  Nil. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  line ok. 

U.S.  gold  ooln...oz. 
Germ' n  gold  coin. 02. 
French  gold  ooln.os. 
Japanese  yen o> 


Sept. 

Aug. 

5. 

29. 

8.      A. 

s.     d. 

77  11 

77  10 

76    6\ 

76    4 

76    5>d 

76    5 

76    6»« 

76    5 

76    6 

76    4 

Silver. 
London  Standard. 


Set/t. 
5 


Bar  silver,  tine... oz  27 
Do    2  mo.  dell  very  27 

Bar  silver,  oontaln'g 
do    5  grs.  gold.oz.  27 ig 
do    4  grs.  gold.oz.|27B16 
do    3  gra.  gold.oz.  tl^ 

Cake  silver oz.  29>« 

Mexican  dollars. oz  'it;  '- 


Aug. 
29 

d. 

27 
27  h9 

27  »* 

2-'>ie 
27»e 
29% 
26% 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  season  ended  August  31  com- 
pared with  previous  seasons: 


IMPORTS. 


1900-01. 
Imp'ts  of  wheat,  owt.72, 820,000 

Barley 19.962,100 

Oats 23.466,300 

Peas 2,421.630 

Beans. 1,853.040 

Indian  oorn 55.612,000 

Flour 23,448  000 


1899-00. 
64,904,600 

15,035,000 
20,782,900 
2,495,090 
1,583,220 
57.068,100 
22,441,500 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1900-01. 
Wheat  Imported,  owt.72,820,000 

Imports  of  floor 28,448,000 

flalesof  home-grown.24,263,975 


1898-99. 
65,482.550 
22,762,943 
15,093,320 
2,329,950 
2,149,470 
57,271,760 
22.553,605 


1899-00. 
64,204.600 
22,441,."  00 
31,449,009 


1898-99. 
65,482,550 
22,553,t;05 
34,111.619 


1897-98. 
65.«66.110 
20.150704 
15,193.590 
2.4OH.015 
2,173,580 
53,585,800 
19.872,570 

stocks  01 

1897-98. 
65,866,110 
19. 872,570 
23,582,502 


Total.. 


....120.531,975  118,095,109  122,147,774  109.321,182 


Aver.prloe  wheat, week. 27s.    Od.       28s.  lOd.       24s.    7d.        30s.    7o. 
Average  price,  season. 27s.    2d.       26s.    4d.       26s.    Id.        36a.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.           1900.  1899. 

Wheat qrs  ..2.320.OOO  2.434.000  1,970.000  1,722,000 

Floor,  equal  to  qrs...    285,000  256,000           315,000  318,000 

Malse qrs...    855,000  880,000           770.000  840.00C 

English  Financial  lUarketa— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  Londo> 
Are  reported  by  cable  as  follows  for  the  week  ending  Sept.  20. 


LONDON. 


Silver,  per  ouooe d. 

Consols. ,  new ,  2  \  p.  ots. 

For  aooount 

Fr'oh  rentes  (In  Paris )  fr . 

Spanish  4s , 

Anaconda  Mining. 
Atoh.  Top.  A  Santa  Fe.. 

Preferred 

Baltimore  A  Ohio ... 

Preferred 

Canadian  Paolflo 

Chesapeake  &  Ohio. 
Chloa.  Great  Western.. 
Ohio.  MIL  A  St.  Paul... 
Den.  &  Klo  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred , 

2d  preferred 

Illinois  Central 

Louisville  A  Nashville. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  A  Tex., com.. 

Preferred 

H.  Y.  Cent'l  A  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Paolflo,  pref.. 

Pennsylvania 

•Phlla.  A  Read 

•Phlla.  A  Read., 1st  pref 
•Phlla.  A  Read..2d  pref . 

Southern  Pad  He 

South'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com. 

Do          do         pref. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Mon. 

1W*. 

Wed. 

27 

87 

27 

26ii,« 

931516 

933t 

93<* 

94 
x0L12fc 

931^6 
01-121, 

93H16 
10100 

101  30 

70^ 

70»8 

70i« 

VI 

9316 

9% 

914 

0 

771* 

78k 

77  7s 

0* 

97ifl 

99% 

99 

0 

103 

105 

105% 

J- 

95 

96 

96 

5 

1135a 

114% 

1145s 

- 

46 14 

47  »8 

47^ 

V 

23  9i 

24% 

24% 

*j 

164 

166 

167 

0 

46 

48°9 

48 

43 

96 

98 

96 

0 

4278 

435a 

43  ^ 

p. 

71% 

723s 

723s 

®  hi 

57 

59 

58% 

<*  2? 

0-  0 

146 

149 

I48»fl 

0  a 

IO514 

106>s 

106 

s3 

25 
1514 

25 
15 

25 
14% 

*a 

29^6 

30 

30 

sZ 

55 

56 

5<8a 

3  a 

157 

169 

159 

32 

34i« 

35is 

35 

£  * 

55 

56 

55% 

«  £ 

92ifl 

92^ 

92ia 

cOh 

98*« 

100 

100 

0$ 

73 

74i« 

74% 

s 

20i« 

2Ha 

21% 

5 

39  i4 

39 

39 

27 

27 

271« 

<j 

58\ 

59'a 

59i>8 

d 

32% 

33^9 

333a 

to 

89^4 

90 

90% 

<* 

99^ 

iom. 

101 

90ifl 

90»« 

91 

03 

45 

45% 

45% 

"3 

96 14 

97 

96»« 

O 

22 

22% 

22% 

£ 

401* 

41 

40% 

63 

64 

63% 

Tkurt. 


27 


< 

OS 

p 

GO. 

w 

— 

s 

« 
Q 

M 

w 

s 

Q 

W 

OP 

O 

o 

H 
o 

55 
•4 
H 
o 
H 
a 


Fri. 


27 

93;,6 

93% 

00-92% 

'"9"" 

79% 

99  % 
107% 

97% 
1145a 

48 

24% 
168% 

48% 

97 

44% 

73% 

59 
150% 
107% 

24% 

14% 

30% 

56 
162 

36% 

57 

92% 

99% 

75 

21% 

39% 

27% 

t03s 

34'8 
91% 
10238 
91% 
45% 
97% 
22% 
41 
64 


fnoe  o«r  «n»r» 


Womrnzxtinl  and  $$M*c&ll*uzaus  %zm* 

Imports  and  filx  orts  for  the  Week. — The  following  aw 
the  imports  tt  New  York  for  the  week  ending  for  dry  goods 
Sept.  12  and  for  the  week  ending  for  general  merchandise 
Sept.  13;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORT8. 


Porxeeck. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

§1,918,678 
6,642,306 

$J  ,923.573 
6,887,093 

i2.273.557 
6,886,813 

$1,957,163 
6,672,189 

Total 
Since  Jan.  1 . 
Dry  Goods 

Gen'l  mer'dlse 

4  8.560,984 

*75.390.497 
3)  8,944,394 

$8,810,666 

$86,062,165 
297,134,840 

$  9,160,370 

$74,068,180 
289,114.601 

§8,629.352 

*67,906,841 
238,204,100 

Total  37  weeks 

•394,334,891 

$383,197,005 

$363,182,781 

$306,110,941 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  10,  and  from  January  1  to  date. 

EXPORTS  FROM  HKW  YORK  KOR  THR  WKEE. 


1901. 

1900. 

1899. 

1898. 

"or  the  week..    $10,952,836 
'rev.  reported,  352.882,115 

$12,227,228 
373,791.133 

$8,249,416 
318,930,170 

$9,474,939 
323,240,095 

i'otal37  weeks  $363,834,951 

$386,018,361 

1827.179  686  1888.716  ''34 

Notb.—  As  the  figures  of  exports  as  reported  by  the.  New  York 
Oustom  House  from  wei-k  to  week  frequently  mUdw  dlvergenee  from 
the  monthly  totals,  also  compiled  by  the  Custom  Boose,  we  shall  from 

line  to  time  adjust  the  totals  by  adding  to  or  deducting   from  the 

unount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Sept.  14 
md  since  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW   TORR. 


Bold. 

JCxportt.                               Importi. 

Week. 

Since  Jan.  1         Week. 

Since  Jan.  1. 

i 

1,430 

$1,764,851         $ 

18.209,788            

7,384,567            

6b2,822             18,345 
42,668             17. o-22 

$871 
204,208 

924  018 

843,275 

624,910 

68,704 

vil  other  countries. 

30,515 
1,114,000 

42,349 
6,140 

Total  1901 

Total  1899 

SI, 430 

32,914 

4,167 

$29,209,211 
47.187,718 
25,871,409 

$80,«56 

17  687 

428,334 

$2,165,986 
1,668,002 
9,679,471 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l. 

$1,355,510 
1,329 

$33,785,591 

697.49J 

2,220 

244,676 

21,250 

1,016 

2,491 

9 

18,515 

46,993 

150 

1.814 

$25,283 

4,720 

223 

■Vest  Indies 

223,183 

1,937,127 

394,846 

35,706 

ill  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,356,839 
869.115 
760,476 

$34,754,739 
33,199,449 
32,614,259 

$62,472 
16,840 
48,252 

$2,621,088 
2,753,793 
1,808,590 

New  York  City  Clearing  House  Banks.— Statement  or 
ondition  for  the  week  ending  Sept.  14,  based  on  average  of 
laily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANES 

Capital. 

Surplu$. 

Loan*. 

9 

Specie 

Legali. 

Devositi 

Re. 

tervt 

$ 

'   $ 

$ 

$ 

1 

P.  O. 

Sank  of  N.  T.... 

2,000,0 

2,084,0    18,706,0 

2,998,0 

1,787.0 

18.663.0 

257 

Manhattan  Co... 

2,050,0 

2,192,4    22,838, 0 

6,251,0 

2,013,0    28,068,0 

296 

Merchants' 

2,000,0 

1,106,6    13,032,4 

1,934,6 

1,7*7,7     15,195,5 

24"2 

tfeohanlos' 

2,000,0 

2,274,9,    18,460.0 

2,157.0 

1,039,0     13,560,0   23-6 

1,500,0 

3,153,1    19,798,6 

4,181,1 

2,681,0    23,178,7 
230,0       4,630,0 

290 

1,000,0 

243,81     4,683,0 

1,125,0 

292 

3ity 

10,000,0 

6,170,7  116,917,0 

27,837.0 

6,191,2  130,881,6 

260 

300,0 

6,942,6 

24,411,8 

4,961,1 

2.479.2     24.873.6 

298 

■lerohants'  Ex.. 

600,0 

244,0 

4,786,3 

877.91       617,1       5,272,6  26-4 

Jallatln 

1,000,0 

1,998,8 

9,013,8 

1,034,6        950,8       7,417,7   267 

Butoh.&  Drov's' 

300,0 

72,4 

1,099,4 

209,2          57,6       1,083.2   24"6 

vlech.  A  Traders' 

400,0 

126,6 

2,500,0 

226,0         249,0       2,880,0    17'7 

200,0 

178,3 

859.7 

104,2 

165,1 

868,8   310 

Leather  M'f'rs.. 

600,0 

500,6 

4,228,6 

895,7 

160.5 

4,068,5  25-9 

State  of  N.  T.... 

1,200,0 

526,9 

4.169,8 

613,1 

327.3 

4,080,1   20-5 

Amerloan  Exoh. 

5,000,0 

3,233,0 

28,656,0 

6,012,0 

1,823.0 

23,348,0   28-4 

Jommerce 

10,000,0 

6,768,7 

69,640,4 

8,411.9 

6,763,9 

60,122.7  252 

tferoantlie 

1,000,0 

1,569,1 

8,231,0 

783,3 

324.2J      6,230,5' 21-1 

1,000,0 

1,297,7 

14,217,4 

1,695.3 

1.601.1     U.652,3   22-6 

422,7 

603,5 

2,768,1 

248.4 

367.8;      3,274,1!  188 

450,0 

990,6 

6,926,4 

608,2 

903.1       6,000,9   251 

200,0 

349,7 

2,237,7 

807,8 

467.8      2.717.8.24  8 

tforth  America.. 

1,000,0 

1.023,1 

11,746,2 

1,889,01    1.389.11    12.186,3   25'2 

3,000,0 

0,434,9 

48,934,9 

8,647.6,    5,937,8     64,445,8  288 

600,0 

449,2 

4,261,0 

768,7        459,2       4,546  0   269 

Htlsens' 

600,0 
600,0 

371,0 
280,9 

3,2*6,5 
2,828,4 

602,5        202, li      8,471,6  23'1 

333,3         253,1        3,184,9    19'8 

vfarket  A  Fulton 

900,0 

986,7 

8,068,7 

878,71       68tf,9       6,310.41  248 

Shoe  A  Leather. 

1,000,0 

3,897.4 

836,9        262.2 

4,383.2   24-7 

Jorn  Exohange.. 

1,400,0 

1,763,8 

21,651,0 

4,266,0     2,102,0 

25.769,0  24-7 

)rlental 

300,0 

412,5 

2,039,0 

147,8 

229,0 

1.848,3   20  5 

tmp't'rs'ATrad. 

1,500,0 

6,046,8 

24,606,0 

4,012,0 

1,190,0     22.373,0;  23-7 

-'ark 

2,000,0 

3,853,6 

51,249,6 

12,441.8 

2,912.8     62,190,6   246 

east  River 

260,0 

153,1 

1,242,7 

163,8         167,8       1,332,1   34-8 

fourth 

8,000,0 

2,477,6 

23,420.0 

3,371,4     3,218,1     24,978,1    28  3 

Jentral 

1,000,0 

526,6 

11,131,0 

1,722,0     1,468.0     13,646,0   233 

seoond 

300,0 

760,0 

10,000,0 

973,6 

77,3 

11.0H6.8 

9,784.0 

2.240,6 

71,007,7 

1,532,0        981,0     10.688,0' 23-7 

Ninth 

243,3        222,3       2,291,5'  202 

first 

16,800,2.    2,630,3     68.061.1   270 

S.Y.Nat'lExch. 

300,0 

124,6 

3,747.2 

824,4.       372,9       4,018,5   24'8 

Bowery 

250,0 
200,0 

729,2 
597,4 

3,133,0 
4,085,3 

347,0'       297.0       3,219.0  200 

N.  Y.  County.... 

705,8         362,9       4.500,8   284 

ierman  Amerl.. 

750,0 

395,6 

3,384,7 

506,5         264,8       3.287,8    23  4 

'Iiase 

1,000,0 

2,613,4 

40,684,5 

11,673,8 

1,863.3     50,003.1!  27-2 

fifth  Avenge. . 

100,0 

1,362,3 

9,256,8 

2,486,9 

362.6     10,613,4    366 

German  Exoh... 

200,0 

582,6 

2,359,2 

216.6 

689.8       3,042,6   287 

iermanla..... 

200,0 

837.2 

3.076,3 

408,7 

551,6       4.673.4    20  4 

300,0       994,4    13382,8 

1,000,0'   1,158,2      6,862,1 

200,0       367,8      2,115.6 

300,0    1.076.3      6,956,6 

1,640,0 

1.968.41    16.633.8   83  2 

*arfleld 

1,459,7         265,7       8,855,6   251 

fifth 

462,8,        182,2       3,264,6   28'4 

Hank  of  Metrop 

1,248,81       473.1:      7,573.5  237 

West  Side ;. 

200,0 

446,1       2,636,0 

377,0 

381,0       2.988.0    262 

tea  board. 

500,0 

944,8    12,740.0 

1,663,0 

2,271, 01    16.375.0  357 

Western 

2,100,0 

2,287,8    37,907,5 

8,852.1 

3.679.P     44,827,1    254 

1st  Nat.,  B'klyn. 

300,0 

616,7,     4,645,0 

640,0 

685.0       4.693,0,  241 

liberty . 

1.  Y.  Prod.  Ex.. 

500,0 

729,9      7,179,7 

1,092,1 

626.0       7.062,6   229 

1,000,0 

402,8      4,43-. J 

999,2         341.1       4,611,3   390 

Vew  Amsterdam 

260,0 

668,3       7,894,8 

1,734,1         629,6       8.781,7    257 

350,0 
600,0 

417,9      4.280.0 

784.1'         102.0       4.142,01  31-8 

tide  A  Leather. 

365,3 

2,838,0 

872,266,1 

490,8 

71,2 

2,143,2 

282 
25-7 

Total 

81,722,7 

96,061,7 

1878567 

72.013,1 

831,433,0 

Keports  of  Non  Member  Banks.— The  following  Is  the 
tatement  of  oondition  of  the  non-member  banks  for  the 
veek  ending  Sept.  14,  based  on  averages  of  the  daily  result. 
-Ve  omit  tioo  ciphers  (00 )  in  ail  cases 
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BANKS. 
(00a  omitted.) 


««w  «um  ClTT. 
Borough  of 
Manhattan, 

Colonial 

Colombia 

Eleventh  Ward.... 

Fourteenth  Street. 

Oanne  voort 

Hamilton 

Mount  Morris 

Mntnal 

Nlnoteenth  Ward.. 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Hquare 

Torkvllle 

Washington 

Fidelity 

Vailck 

JeBerson 

Century 

Nat.  Commercial . . 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn , 

Eighth  Ward 

Fifth  Avenue.... 

Kings  County.... 

Manufacture' Nat'l. 

Meohanlos 

M ecu's'  A  Traders 

Merohants' 

Nassau  National., 

National  City , 

North  Side , 

Peop'es 

Seventeenth  Ward 

Bprague  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City 

Hud.  Co.  Nat,,  J.O 

2d  Nat.,  Jer.  City., 

8d  Nat.,  Jer.  Olty., 

1st  Nat.,  Hoboken 

3d  Nat.,  Hoboken 

Totals  Sept.  14. 
Totais  Sept.  7.. 
Totals  Aug.  81.. 


Capi- 
tal 


100,0 
800,0 

100,0 
HK),0 
200,0 
200,0 
260.0 
200,c 
200.U 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
300,0 
100,0 
800,0 

160,0 

100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
126,0 


8262,0 
8262,0 
t262.0 


Sur- 

Loan*A 

Ltq.  T. 
A  JVk. 

.Deposit,  icitft 

plus. 

Invttt- 

Specie. 

CUar'g 

Other 

menti. 
t 

Note* 
I 

Agent. 
t 

Hk*.Ac 
• 

138,8 

f 

1643,1 

86,4 

161,1 

246.8 

200,3 

2618,0 

144.0 

104,0 

218.0 

8,0 

128,0 

1H6.B 

6M.9 

49.7 

186.7 

26,0 

72,9 

1216.3 

63,8 

76.8 

237,4 

21,7 

l'ilB.b 

12.1 

69.7 

178.8 

8.6 

100,8 

1618,6 

88,8 

108,9 

108,0 

6,0 

67,1 

2162.9 

147,0 

88,9 

291,6 

62,2 

161.1 

13HH.P 

29,4 

117,4 

201,3 

100,8 

186,8 

1421,0 

22,0 

150,0 

413,0 

160.0 

213,8 

2478,3 

123,6 

94.6 

186.0 

.... 

125,1 

1033,3 

14,6 

67.1 

76.1 

.... 

273,5 

8864.0 

289,0 

119.0 

66.0 

83,0 

82,2 

1822,3 

83,2 

169.6 

168,7 



74,B 

1019,6 

41,6 

104,9 

93,1 

104,0 

363,5 

2467,6 

46,8 

208,5 

127,3 

.... 

209,1 

1488.9 

48,7 

141.9 

187,4 

10,0 

26,4 

690,2 

10,6 

89.8 

64.8 

10,0 

94,5 

436,8 

10,1 

28,3 

36.0 

.. 

63,6 

B8B.I 

12,5 

61.0 

83,7 

0,4 

61,9 

683,4 

4,7 

62.6 

126,8 

0,2 

68.9 

176,5 

6.6 

21,3 

36,7 

.... 

18,0 

660,9 

83.6 

8,2 

61,8 

42.0 

117,8 

1217,0 

14.7 

80,1 

94,2 

118.0 

179,9 

1671,6 

11,6 

137.3 

306,3 

.... 

163,8 

1079,9 

61,6 

29,6 

140,0 

6,6 

87,4 

867,6 

13,7 

28,9 

44,6 

36,0 

70,6 

696,3 

86,8 

28,9 

66.9 

13,1 

64,4 

737.6 

38,2 

28.0 

70,2 

60,0 

428,2 

2653.8 

330,4 

166,8 

878,2 

365,1 

3678.4 

167,4 

197,7 

290,9 

10,0 

185,9 

966.0 

18,9 

77,9 

74,4 

63,8 

20,7 

669,8 

6,0 

49.1 

111,4 

.... 

815,0 

8560,0 

160.0 

263,0 

621,0 

41,0 

564,3 

2842,0 

123,0 

236.0 

3880 

62,0 

142,0 

865.0 

10,8 

60,2 

43,6 

78,9 

132,7 

928.7 

81,8 

61.1 

85.0 

82,2 

72,8 

652,7 

8,3 

42.3 

64,7 

20,2 

231,6 

1161,4 

102,6 

8,5 

2590 

60,0 

56,8 

617.9 

10,6 

23,9 

90,8 

0,1 

64,4 

650.2 

31,1 

62.2 

67,6 

63,6 

66,5 

775,7 

42,6 

24,2 

67,9 

34,2 

60,9 

619,9 

16.6 

27,8 

100,0 

48,0 

89,2 

741,8 

44,2 

20,8 

181.3 

911,2 

5026.6 

246,2 

207.9 

1098,6 

407.2 

696,6 

2214,1 

66,9 

58.0 

161,4 

53,4 

317,2 

1224,7 

65,8 

12,3 

93,7 

.... 

241,6 

931,1 

45,1 

66,7 

236,2 

34,4 

473,5 

2111.2 

111,7 

24.9 

98,2 

61,4 

110,8 

908.7 

26,9 

27,0 
4024.2 

62.6 

8,1 

8969,7 

70689,5 

3037,1 

8367,6 

1899.2 

8959,7 

70244,6 

2997,7 

3979,3 

8054,9 

2395,9 

8959.7 

69910.1 

30454 

3963,6 

8341.0 

2517.9 

Net 
IteposiU 


• 

18480 

2739  0 

1336.6 

14U6.0 

1H73.4 

1696,7 

2776,7 

1613,6 

2050  0 

2473.0 

1060,2 

8916  0 

1767.6 

1239,9 

2723  0 

1443.7 

688  8 

341,4 

860,8 

616,7 

76,9 

356,3 

1810,2 

1794  8 

1058.9 

379.2 

650.1 

748,0 

3164  2 

4175,6 

961.1 

746,4 

3831,0 

31030 

819.1 

971,7 

607,2 

1119  0 

648,4 

725,0 

779,3 


737  5 
752,9 

5892,7 

1835,9 

968.1 

980,0 

1342,7 

752,1 

75440,1 

74869.0 
75034,2 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Capital  & 
BANKS.    Surplus.      Loam. 


N.  lf.» 

Aug.  24.. 

-  31.. 
Sept.    7.. 

"      14.. 

Bos.* 
Aug.  31.. 
Sept.    7.. 

"  14.. 
Phlla.* 
Aug.  31.. 
Sept.    7.. 

"      14.. 


S 
177.784,4 
177.784.4 
177,784  0 
177,784,4 

67,632,9 
67.632,9 
67,632,9 

88,716,3 
38.716,3 
38,715,3 


$ 
887,837,4 
895,186,6 
385,146,8 
872,288,1 


Specie. 


f 

1829286 

1767914 
1701351 
1679567 


191,798,013,970,0 
193,002.0  13,732,0 
193,289.014,737.0 


Legal*. 


9 
77,258,9 
77,159,0 
73,703.8 
72,013,1 

7,603.0 

7,108,0 
7,326,0 


171,355,0 
172,668,0 

174,451.0 


60.403,0 
58,906,0 
65,364,0 


$ 
968,149,6 
968.121.8 
947,692,1 
931,433,0 

206,897.0 
207,988.0 
208,271,0 

207,832,0 
208,073,0 
205,159,0 


Depo»it».+   Oirc'l'n.  Clearing* 


$ 
964.503.1 
11258336 
997.339.7 
18768467 


$ 
29,007,6 
30,097,4 
30,6684 
30,796,1 

8,0840 
6,057,0 
8,071,0 

9,815,0 

9,830,0 
9,848,0 


106,154  8 
102.7283 
124,017,8 

89,219,7 
85,433,9 
92,127,9 


•  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks.' 


Breadstnffs  Fig-nres  Brought  from  Page  627.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  14 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


BattipU  «t— 

Fieur. 

Wheat. 

Corn. 

Bush.seibi 

Oat*. 

Barlsy. 

«t». 

5611.196  lbs 

Bush.OOlbt 

Bush.Stlbs 

BvshASlbt 

3%.66I/ 

126,816 

1,413.078 

1,658,042 

1.805,870 

660,700 

82,800 

Milwaukee.. 

41.126 

210,060 

28,800 

174.000 

409.660 

26.600 

131,000 

2,848.715 

16,867 

43,226 

168,499 

57,966 

M  lnneapol  is . 

2,150,160 

50,S8:> 

287,990 

274,636 

11,610 

750 

462,844 

286,091 

214,353 

1,685 

110,660 

6.000 

71,814 

20,695 

174.949 

Cleveland  ... 

9,822 

43,809 

166.286 

89,167 

St. Louis  .... 

39.616 

602,890 

171.800 

864,400 

83.000 

21.750 

18,272 

49.800 

196.000 

124,600 

21,600 

5,600 

Kansas  City. 

547,800 

71,200 

114.400 

.... 

Tot.wk.1901 

367.800 

7,883.849 

2.6€9,107 

2.762,854 

1,654.620 

295.286 

Same  wk.'OO. 

462,763 

8.015.347 

4,815,509 

4.812,885 

1,168,980 

123.621 

Bam*  wk.'po 

482,066 

8,020,421 

6,875,004 

4,513,396 

1,061.461 

219.072 

Bines  Aut.  1. 

1901 

8,953.799 

49,934,697 

20.124.851 

29.164,665 

6,219,883 

2,674.825 

1900 

8,732.200 

40.082.646 

20,972.786 

33.169.3S6 

8,872.748 

670,112 

3,039  505 

84,908.181 

82.461.316 

83.3;5,389 

3.171.996 

1,052,059 

The  receipts  of  flour 
the  week  ended  Sept.  14 

Flour, 
Hteivtt  at-  bblt. 

Hew  York „     122  8e6 

Bolton 61,043 

Montreal. 83,670 

Philadelphia 66,160 

Baltimore 68,107 

Blohmond 2.695 

Haw  Orleans*. 10.447 

Hewport  News 16.161 

Galveston 

Portland,  Me 6,314 

Mobile 


_  Total  week.. 
Waek  1900 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow 


iP/ieat, 
bush. 

426.750 
198.285 
627,875 
858,822 
575,717 
15,768 
641.000 
232,000 
602,610 
203,654 


Corn, 
bush. 
230,200 
97.641 
57,119 
68.717 
62,035 
73,082 
86,000 


1,500 


Oats, 

bush. 

676.700 

1(19.189 

102.HU8 

94,957 

60.151 

23,7  TO 

87,276 


94,640 


B«ris« 

bush. 

4,400 

"¥,725 

1,600 


R\,*. 

bus^. 

3,900 

'8,416 


87,674 
2,690 


388,002    8,777,371       609,297    1,099  486  10.725        47.679 

178,367    2,150,160    1,797.879    2.690.219       104.383        86.8S9 

*  Beoeipts  do  not  include  grain  pasting  through  New  Orleans  for  toraii  n 
P  jrts  on  through  bills  of  lading. 


Total  receipts  at  porta  from  Jan.  1  to  Sept.  14  compare  as 
follows  for  four  years: 


Receipt*  of— 

low bbls. 


1901. 
1 5,868.5  IB 


Wheat.. 
Corn .... 

Oats 

Barley  .. 
Bye 


.bush.lls.071,017 

.       "        92.T31.297 

65.188.SH3 

8.V0I.944 

8,86  M06 


1900. 
15,001,116 

69,211,0^6 
128,fi8U,m'.l 
69.H68.iai 

7,818,811 
1.841,061 


1890. 
11.847,011 

83,112.718 
13fl,V16,H72 

67,467,(51 
6,141.780 
4,108.818 


18C»8. 
13,8*6,166 

80,244,411 

160.704,522 

69,205,116 

8,18',H02 

10,514,89) 


Total  8Mln "     2<9.010,867        262,808,211        896,696.840        818,824,291 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  14,  1901,  are  shown  in  the  annexed  statement : 


Whsat.  Corn,  /lour, 

Exports  from-  bush.  bush.  bbls. 

•aw  York 862.817  2V>.Wi  107,068 

Soston 287.042  152,960  60,206 

Portland,  Ma.    203.664      6.344 

(•hlladelphla.      180  000  £6.714  29,"i78 

ialtlmore 038,787  600  102,577 

«ew  Orleans..    264.205  15,106  21.928 

Sewo'rt  News   282.000     16.161 

Montreal 641,881  93,611  27.1W8 

Jalveston 616600     

Uoblle 1.600      

Total  weak  .  4.026.858  649.765  876.120 

Same  time '00.  2,336,995  1,943,783  883,268 


(Jots, 
bush. 

32,'-'95 
2,160 

94,640 


18.988 


Uy/t, 
hush. 
14.751 


8,384 
51,257 


Peas, 

bush 

8.581 

900 

17.977 


87.002        87.587 


Barlstf 

bush. 


1.583 


1HV20 
813,966 


111,918 

88,667 


27.141 
9.87/ 


4.598 

l'H.O.'JO 


The  destination  of  these  exports  for  the  week  and  since 
Sept,  1,  1900,  is  as  below: 


Exports  for 
with  and  sines 

Sept.  1  to— 
United  Kingdom 

lontlnenu 

i.  A  C.  America. 

West  Indies 

Jr. N.Am  Colo's 
Hher  oountrles 


-Flour. 


Week      Situs  8*9t. 
Sept.  11.      1, 1901. 


libit 

249.800 
66,141 
21.843 
26,041 
12.695 
12.167 


bbls. 
861,092 
106,707 
37,120 
44,034 
16,192 
12,167 


—. Wheal. , 

Wtsk     Bin**  Sept. 
Sept.  14.      1.1901. 


bust. 

1,699,294 

2,281,918 


14,610 


bush. 
2,512,686 
4,678,484 


11/10 


Sept.  14 

»ush. 

816.166 

169,238 

13.304 

11.872 

18.820 

1,818 


-Oern.- 


Slnts  Sset, 
1.  1901. 

buih. 

707,853 

217.388 

91.112 

23.600 

19.320 

1,166 


Total 876.120        673,206      1.026,856       7.265.730      619,705      1,062.177 

total  1900 888.266     4,618.012      2,836,995       1.248  6811.913,783      4,648,594 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  14,  1901,  was  as  follows: 


Whsat, 

bush. 

2,661.000 


In  store  at— 
«ew  Tork 

Do      afloat.. 

Boston 848.000 

Philadelphia 609  000 

Baltimore 1,273  000 

New  Orleam* 487,000 

aalveston* ..., 673,000 

Montreal 121.000 

Toronto- 10.000 

8uflalo 1,160,000  ' 

Do      afloat 

Toledo         .      769,010 

Do      afloat 

setrolt 815,000 

Do      afloat 

jsUoago 4.856.000 

Do      afloat 

Milwaukee 111.000 

Do      afloat 

ft.Wlll'm4Pt.Arthur      4P6.0O0 
9uluth 8,684,000 

Do      afloat 

Minneapolis 6,517,000 

It  Louis »  3,432.(W>n 

Do      afloat 60,000 

Kansas  City 1,314,000 

Peoria 761.000 

Indianapolis 619,000 

n  Mississippi  River. 

In  Lakes 2,361,000 

On  oanal  and  river. . .     631,000 


Corn, 

bush. 

114.000 
52,000 
61,000 
97,000 
43.JOK 
70,000 

11,000 

l,258.o66 

dse.bbo 

'  61.000 

7,029,000 
818,600 


Oat*. 
bush. 
723,000 

412  Vou 

70,000 

880.000 


181,000 

838.000 

], 147.000 

i  iV'.bbo 

1,747.000 
496,000 


633,000 

'  16.000 
486,000 

82*2  0OC 
26,000 
26,000 

469.000 
633,000 


Total  Sept.  14, 1901. 
Total  Sept.  7. 1001. 
Total  Sept.  16  1000. 
Total  Sept.  16.  1899. 
T  ital  Sept.  17, 1898. 


80.872.000 
28110.000 
53,927  000 
89,322  000 
10,1*8  000 


12.502.000 

13,128.000 

5.602,000 

8,107.000 

18,219.000 


477,000 

779.000 
238.000 

181,000 

213,000 

41.000 

481.000 
611.000 

8,476,000 
7,878,000 
10.817,000 
6  628,000 
1.701.000 


Rts, 

bush. 
62  000 


65,000 

"ii'.boo 

'37.000 
888.000* 

18 1*.  boo 
255,006 

'80,000 

432,600 

40,00*6 

72,000 


7,000 
2.000 

*  62.000 


1,619.000 

1,615.000 

701.000 

627.000 

625.000 


Bartty 
bush. 
81.000 


10,000 

8O.ti"0 

199,000 

"6.000 

'iioto 

'21.006 
'  37,006 

341,066 

132  000 
2.000 


296.000 
60,000 

7,195.000 
66 1.000 

653  000 
618.000 
630,000 


*  New  Orleans  and  Galveston,  wire  trouble ;  last  week's  stocks. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son. 


Stocks. 
25  Long  Branch  Pier  Co., 

com $50  lot 

25  Long  Branch  Pier  Co., 

pref $6  lot 

25  Lawyers'  Mtee.  Ins.  Co. .196 

10  Niagara  Fire  Ins.  Co 195 

50  Home  Insurance  Co 302 "^ 

1,000  TheBanta-Hill  Oonsol. 

Mining  Co.  $1  each. .$50  lot 


Slocks. 
60  No.  American  Trust  Co. .250 
32  Amerloan  Brewing  Co..   20 
50  Empire  State  Surety  Co. 

$200  per  sh. 
Bonds. 
$10,067  66  State  of  Va.  debt 
certs.,  Brown  Bros.  &  Co. 
reoelpts $745 


gatifctttfl  aujtl  fftuaujcial. 


Spei 


Trask     &     Co. , 


27 


ncer 

BANKERS, 

&  29  PINE  STREET,        -        -        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 

George  Barclay  Moffat.  Alexander  M.  White  Jb. 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  NEW  TORK. 

INVESTMENT     SECURITIES. 
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Bauluers'  ©alette. 


I>     I     V     I     l»     I.     \      ■»    N    . 


Name  of  Company. 


KiUlronda  (Steam). 

Chart  uts 

Clevc.  ciuu.  Clilo.it  st.  I, ,  \>t.  (nil.)... 

Evans vllle  <fc  Terre  Haute,  pref 

Mobile*  Ohio 

N.  Y.  Cent   A  Hudson  River  (ouar.)... 

N.  v  .\.  Harlem,  oom  ud  pref 

N.  v.  v.  Haven  *  Hartford  (quar.).... 

Norfolk  it  Southern  iqtur.) 

Pitts.  Youngs.  &  Ash.,  com.  *  pref 

Street  Kuilwnys. 

Metropolitan  St.  By,  (quar  ) 

Sutter  St.,  Sau  Francisco  (quar.) 

Washington  Water  Pow.,  Spokane  (qu.) 

Kiiiiks, 
Nat.  Shoe  *  Leather  (quar.) 

Trum  Companies. 

Brooklyn,  Brooklyn  (<iuar.) 

Continental  (quar.) 

Fifth  Avenue 

Franklin,  Brooklyn  (quar.) 

Long  Island  Loan  A  Tr.,  B'klyn  (qu.). 

Mercantile  (quar.) 

TlUe  Guarantee  *  Trust  (quar.) 

HisCelllUH'OIIM. 

Amalgamated  Copper  (quar.) 

American  Screw  (quar.) 

Amer.  Smelt.  &  Refg.,  pref.  (quar  ) 

American  Telephone*  Teleg.  (quar.).. 

Crucible  Steel,  pref  (quar.) 

Eleo.  Storage  Bat.,  oom.  &  pref.  (qu.).. 

General  Chemical,  pref.  (quar.) 

General  Eleotric,  com.  (quar.) 

New  York  Air  Brake  (quar.) 

Procter*  Gamble,  pref.  (quar.) 

Railway  Equip.  Corporation  (monthly). 

Singer  Manufacturing  (quar.) 

Union  Typewriter,  1st  pref 

do  do  2d  pref 

United  Shoe  Machinery,  com.  (quar  ).. 

do  do  do  pref.  (quar.).. 
United  States  Projectile  (quar.) 

do  do  do        (extra) 

Westinghouse  Eleo.  &  Mfg.,  pf.  (qu.).. 


Per 

Cent 


3  Hi 

l1* 

2  Hit 

1 

1»4 

9 
9 

1 
3H? 

134 

1 


4 

IHj 
6 
3 

2  Hi 

5 
3 

IHj 

Hi 

134 

IHj 

134 

1'4 

IHj 

2 

2 

2 

IHj 

1*4 

3Hj 

4 

2 

IHj 

2 

2 

134 


When 

Payable 

Oct 

1 

Ot  i 

21 

Oct 

16 

Oof 

1 

Oct 

15 

1  li  i 

1 

Sep 

30 

10 

Sep 

25 

Oot 

15 

Sep 

14 

Oct 

1 

Oct 

1 

Oo1 

1 

Sep 

30 

Sep 

30 

Ool 

1 

Oot 

1 

Oot 

1 

Oct 
net. 

1 

Books  Closed. 
(Days  Inclusive. ) 


Holders  of  reO.  Sep    17 

OCT     8       to       Oct  91 

Oct     I       to       Oot  ]  B 

Sep  90       to       Sep  80 
Holders  of  reo. 

Holders  of  i  eo,  Sep  24 

se(i  99       to       Si  p  80 
Oct     1        to        Ool    lo 


Sep  27       to       OCT   LS 

Not  closed, 
to 


Sep    21 

Sep  19 

Si  i'  99 
Sep  94 


to 


to 

to 


Sep  30 

OCT     1 
Sep  80 


Holders  of  rec.  Sep  :i(l 


Sep 
Oct 
OCT 

Sep 

OCT 
OCT 
Oot 
Oot 

Oct 
Sep 
Sep 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


80 

8 

IS 

30 

1 

1 

16 

L6 

16 

16 

30 

1 
1 


Sep  91  to 

Holders  of  rec. 
Sep  24       to 

Sep  22         tO 


OCT  1 
Sep  2] 
Sep  80 

Sep   30 


Sep  28       to       Oot    18 
Holders  of  reo.  Sep  20 


Se(i  22 
Oct  1 
Sep  20 
Sep  27 
Sep   22 


to 
to 
to 
to 
to 


oot    a 

Oot  14 
Sep  80 
Ool  1 
Oct     1 


Holders  of  reo.  Sep  80 
Oct  2  to  Oct  15 
Sep  18       to       Oct  15 


Sep  21 

Sep  21 

Sep  21 

15  Sep  23* 

15  Sep  23* 

liSep  27 

I  Sep  27 

I I  Sep  22 


to 
to 
to 
to 
to 
to 
to 
to 


Sep  30 
Sep  30 
Sep  30 
Sep  30 
Sep  30 
Oct  1 
Oct  1 
Oct     1 


*  Correction,     t  Five  per  cent  declared,  one-half  payable  Oct. 
and  one-half  Apr.  16,  1902. 


16,  1901, 


WALL  STItBET.  FRIDAY,  SEPT.  20,  1901.-3  P.  1*1. 

The  Money  Market  and  Financial  Situation.— No  doubt 
the  declaration  made  by  President  Roosevelt  a  moment  be 
before  he  took  tbe  oath  of  office,  to  the  effect  that  the  policy 
of  his  predecessor  would  be  strictly  adhered  to,  had  much 
to  do  with  creating  the  confidence  which  has  been  manifest 
in  Wall  Street  this  week.  This  confidence  was  strength- 
ened when  the  declaration  referred  to  was  confirmed  by  an 
official  request  that  each  member  of  the  Cabinet  should 
retain  his  portfolio  until  the  end  of  the  Presidential  term. 

Confidence  has  also  been  stimulated  by  prospects  of  a 
more  favorable  bank  statement  to-morrow,  by  lower  foreign 
exchange  rates  foreshadowing  gold  import?,  the  latter 
already  begun  by  the  engagement  of  $1,000,000  for  shipment 
this  week,  and  by  a  final  collapse  of  the  Amalgamated 
Association  strike.  The  result  of  all  is  a  substantial  recov- 
ery, and  in  some  notable  cases  a  full  recovery,  from  the 
depression  caused  by  the  sad  events  of  the  last  two  weeks. 
That  such  recovery  could  have  been  made  so  soon  is  evi- 
dence of  unqualified  faith  in  our  new  Chief  Executive  and 
of  the  underlying  strength  of  the  industrial  situation. 

The  money  market  has  become  easier  under  Treasury  dis- 
bursements, which  have  been  augmented  by  bond  purchases 
and  by  anticipating  the  interest  due  on  bonds  October  1. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  \y2  to  6  per  cent.  To-day's  rates  on  call  were  3J£  to  4*£ 
per  cent.  Prime  commercial  paper  quoted  at  5  to  o)4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £377.449  and  the  percent- 
age of  reserve  to  liabilities  was  53*30,  against  52*73  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  5.675,000  francs 
in  gold  and  an  increase  of  1 ,600,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Sept.  14  showed  a  decrease  in  the  reserve  held  of 
$3,870,100,  and  a  surplus  over  the  required  reserve  of 
$7.110.550,  against  86,915,875  the  previous  week, 


1901 
Sept.  14 

Differences 

from 

previous  week 

$ 

1900 
Sept.  15 

1899 
Sept.  16 

Capital 

$ 

81,722,700 

96.061,700 
872.2il0.100 

30,790,100 
931,433.000 
107.955,700 

72,013,100 

239,988,800 
23_>,858,260 

7,110,560 

$ 

74,222,700 

90,969,600 
825.830,600 

29,478.400 
907,344.900 
176,600,800 

71,071,600 

247,672.400 
226,836,225 

20,836.175 

$ 
58,922,700 

77,382.000 

Loans  &  discounts 
Circulation 

Deo  12,879,700 
Ino        127,700 
Deo  16,259,100 
Deo    2.179,400 
Deo    1,690,700 

Deo    3.870,100 
Deo    4,004,775 

Ino        194,075 

739,791,900 
14,825,700 

Speole 

819.383,400 

150,022,000 

49,098,700 

205,121,300 
204.845.850 

275.450 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

Not*.— .Returns  of  separate  banks  appear  on  page  593. 

Foreign    Exchange.— The  market  for    foreign  exchange 
has  been  weak,  and  rates  further  declined. 
Posted  rates  of  leading  bankers  follow: 


September  20 


Sixty  Days 

Prime  bankers'  sterling  bills  on  London.  4  83 Hi 

Prime  commercial 4  82       ®4  82l* 

Documentary  commercial 4  82       @4  82Hj 

Paris  bankers'  (Francs) 6  21V  ®5  21x4 

Amsterdam  (guilders)  bankers 39s4    ®    397s 

grankfort  or  Bremen  (reichm'ks)  bankers     94 Hj    ^    94\ 
•  Less  'is. 


Demand 


4  86 


5  JO       ®519V 

I     40        9    40'i« 

94'5i«*    96 


To-day's  actual  rates  of  exchange  vrere  as  follows:  Bank* 

era*  sixty  days' sterling, 4  8-J '_;../ 1  -       ;   demand, 4 
cables,  4  35  V"  '  prime  oommeroial,  sixty  days,  4  ^ 

4  82'4;  documentary   commercial,    tixty  days,  4 

J  rain    for     payment,  4  82'.,  «i  1  COttOD     for     payment, 

b2@i  82J^j  cotton  for  acceptance,  l  - 

The  following   were  the  rate.',  of   domestia   exchange   on 
New  York  at  the  under-mentioned  cities  to-d  .  ninth, 

buying  1-16  discount,  selling  75c.  premium;  Charleston, 
buying  par,  Belling  110  premium;  New  Orleans,  bank,  $1  00 
pre  in  i  nm ;  commercial,  $1  '25  discount;  ChioagO,  '-'"■■.  discount; 
St.  Louis,  par;    San  Francisco,  lOo,  per  $100  premium. 

United  MateH  Bonda,— Sales  of  Government  bonds  at  the 

Hoard  are  limited  to  $1,000  Is.  coup.,  1925,  at  139J£.  The 
following  are  tbe  daily  closing  quotations ;  for  ytatly  range 
see  third  page  following. 


Interest 
Periods 


2s,  1930 registered  (j— Jan 

2s,  1930 coupon  y— Jan 

2s,  1930  .smaJ.reglstered 

2s,  1930  ,smaU coupon 

3s,  1918 registered  Q— Feb 

3s,  1918 coupon  Q— Feb 

3s,  1918,  Bmall. registered  Q— Feb 

3s,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  CJ  —Feb 

4s,  1925 coupon  Q— Feb 

5s,  1904 registered  Q— Feb 

5s,  1904 com  on  Q— Feb 


Sept. 
14 


a 
w 
w 
O 
>-) 
o 

w 

M 
o 

X 


Se/,t. 

in 


'108 
'108HJ 


108 
108 


'108 
112 
113 

'139 
139 

'108 
10-, 


sr. 


108 
108  Hi 


'108 
'108 

108" 

112 

113 

139 

189 

108 

108 


Sept.     S-,,t. 
18  19 


108HJ 
'109 


'108 
'108 

'108' 
112 
113 
139 
139 
108 

'108 


Q 
W 
« 

o 

CJ 

w 
o 

a 

CJ 

■A 
W 


Sept 

no 


'108  Hi 
'109 


'108 
'108 

■108" 
112 
•113 
'189 

139>4 

108 

108 


'This  is  tbe  price  bid  at  the  morning  board:  no  sale  was  made. 
Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


Sovereigns $4  85  ®$4  88 

Napoleons 3  86  ®  3  93 

X  X  Reichmarks 4  73  ©4  78 

25  Pesetas 4  78  @  4  83 

Spanish  Doubloons.. .15  50  @15  60 

Alexioan  Doubloons..  15  50  ®15  60 

Fine  gold  bars par  ®l4prem. 


Fine  silver  bars —  58*8®  —  59 

Five  francs —  93    @  —  95 

Mexican  dollars —  45  Hi®  —  48 

Peruvian  sols —42    ®  —  44H» 

English  silver $4  84    ®$4  88 

United   States   trade 
dollars —  62    ®  —  70 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $31,500  Virginia  fund,  debt  2-3s  at  96^£. 

The  market  for  railway  bonds  has  been  more  active  than 
of  late,  and  developed  strength  under  the  hopeful  sentiment 
now  prevailing.  Monday's  transactions  exceeded  $3,500,000 
par  value,  and  during  the  week  they  have  not  fallen 
below  $2,000,000  per  day. 

Peoria  &  Eastern  income  4s  were  conspicuous  for  a  steady 
advance  from  69  to  76  on  expectation  that  the  junior  Van- 
derbilt  securities  will  be  benefited  when  plans  now  being 
made  are  carried  into  effect.  Wabash  debenture  Bs  ad- 
vanced over  3  points  and  St.  Louis  Southwestern,  Mexican 
Central  and  Union  Pacific  issues  were  notably  strong.  In 
addition  to  the  above  the  active  list  includes  Baltimore  & 
Ohio,  Burlington  &  Quincy  and  Erie  bonds. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  602. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  strong  and  active  throughout  the  week.  Monday's 
opening  quotations  were  generally  from  1  to  3  points  above 
Friday's  closing  prices,  and  almost  the  entire  railway  list 
steadily  advanced  during  succeeding  days.  Transactions 
aggregated  nearly  1,000,000  shares  on  Monday,  and  averaged 
upwards  of  800,000  shares  daily.  The  upward  movement 
was  led  by  St.  Paul,  New  York  Central,  New  York  Chicago 
&  St.  Louis  and  other  minor  Vanderbilt  issues,  on  a  continu- 
ation of  the  reports  noted  last  week  to  the  effect  that  all 
these  properties  will  be  united  under  one  controlling  com- 
pany. Other  strong  features  were  Baltimore  &  Ohio,  Rock 
Island,  Missouri  Pacific,  Delaware  Lackawanna  &  Western 
and  other  coal  stocks. 

The  miscellaneous  list  has  been  somewhat  erratic,  under 
the  lead  of  Amalgamated  Copper,  which,  after  selling  up  to 
109^,  declined  to  103^  and  closes  at  lO?1.,'.  Anaconda  Cop- 
per was  irregular  in  sympathy.  American  Sugar  Refining 
advanced  nearly  10  points  and  the  iron  and  steel  stocks 
were  strong. 

Outside  Market.— In  the  outside  market  a  fair  amount  of 
business  has  been  done  this  week  at  advancing  prices. 
Owing  to  the  death  of  President  McKinley  last  Friday  night 
the  curb  market  of  course  remained  closed  on  Saturday, 
and  by  Monday  morning  confidence  had  so  far  returned  as 
to  lead  to  a  decided  upward  reaction,  especially  for  those 
securities  which  declined  so  sharply  the  previous  Friday  on 
the  news  of  the  President's  hopeless  condition.  By  Wedni  s- 
day  prices  had  quite  recovered,  and  to-day  (there  was  no 
trading  yesterday,  it  being  the  day  of  the  funeral)  a  num- 
ber of  securities  changed  hands  at  still  better  figures.  The 
most  active  securities  throughout  the  week  have  been  the 
Consolidated  Tobacco  4s  and  American  Can  and  Dominion 
Securities  stocks.  There  has  been  a  good  demand  for  De- 
troit Southern,  Kansas  Citv  Fort  Scott  &  Memphis,  Sea- 
board Air  Line  preferred,  United  States  Reduction  &  Re- 
fining, Standard  Oil  and  American  Hide  &  Leather  stoc. 
Comparisons  of  the  prices  o;  some  of  the  most  active  issues 
are  as  follows,  the  first  price  in  each  instance  being  last 
Friday's  and  the  second  to-daj  a  :  Consolidated  Tobacco  -is, 
64^-68%;    American    Can   common.  -j:     preferred, 

72^-75j|;  Dominion  Securities,  74$$-78;  Standard  Oil, 
755-760; "Kansas  C.  Ft.  S.  &  M.  preferred,  74  (bid)-77 
(sales);  U.  S.  Reduction  &  Refining  common.  37  (asked)- 
39  (asked);  preferred,  59-64,  and  Royal  Bakiug  Powder 
preferred,  98}£-100&.  Quotations  for  outside  securities 
will  be  found  on  page  602. 


New  York  Stock  Exchange-  Stock  Record,  Daily,  Weekly  and  Yearly 
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STOCKS  -IIHillKST  AND    LOWEST  BALE  P£H 


SahiTilmi 
Sept.    14 


Vondai 

Sept.    n, 


*20% 

781, 
86 
100 
94 

'88 


22  % 

66 

76*8 

102 '•j 

88 
91% 


120     L26 

109  :i  I  l  i  '■ 

163%163 
44  Hi    46% 
87%    39 

-77        78 


Tuesday 
fiepL    17 


Sept 


■ 180 

124     .... 

23% 
898% 
}86% 
•is 

42% 

70 

167%161% 

186     188 

193%  193% 


24% 
93% 
86% 
49»4 

•1 1 ', 
7734 


138%  141 
135     140 

175      180 

21  Hi   22  Hi 

89%    41% 

94 Hi    973.) 


76% 

14  V 
54% 
26 


*30 
*68% 

18% 
o:54 

24% 
101  Hi  163 
211     222  H; 

45        40 

92%    94 

69 

69 


11% 
20 
40?8 
69 
66 
65 
*89 


12 

20 

425, 

701. 

57  Hi 

66 

94 


183  184 


*51=4 

75 
144 

38 
*70 

"19" 

40% 

*7 
*80 

63 

123 
«251%280 

-74   78 

10134103'8 

110%  119% 

162  104 
3734  3734 

*90 
23% 
14% 
*105 


53  Hi 
75 

144  Hi 

38 

72 

42 

19 

40  Hi 
8 

35 

65  \ 
128 


93 
2  4 '4 

1434 


■  2(  >  "a 

;.  t 

96  '1 
102 

66  Hi 

'.HIV 

120 

111 

77 

162 

45% 

88 

•78 


22  ■• 
64  ' 

76  H 
96k 

108 

67 
90% 
126 

1  1  1  V 

77  Hi 
186 

46  Hi 
39 

79 


'180 

23  % 
•  90 
*83 

49 
42 
75 


130 


2  1  Hi 
93 
86  Hi 
49 

43  '4 

78 

100%  1  04  •'■h 
188  IS  -■  ■ 
194  196 


141 
135 
175 

21 % 

41 


144% 

145 

200 
22% 
413, 


95  Hi  97  Hi 


•30 
♦67 

14 

54 % 

25 % 
163  Hi  165 
224  224 


7634 
14Hi 
54  H> 
26 


4634 

47% 

93  Ha 

9434 

69 

69 

35 

39 

11% 

12 

1934 

20% 

42% 

43  V 

6934 

71% 

5  1 

67% 

64  % 

65 

90 

94 

184  184 


•51   53 

*74%  75 
145  14534 


39 
72 
33 
19Hi 
40 14 


1083. 

116 

27 


106 
116 

25 

72 

27 Hi  287, 

52%  54  % 
100%  103% 


151  155 
4134  4o34 

113  114 
8234  87 


+212  216 
32%  34 
53%  54H) 

86H2  90 


-60 
+  90 
+  60 
143 
33 
+  65 
•75 


68 
98 
70 
145 
333, 
75 
81 


40 
75 
51 % 


4134 

76 

5234 


89% 

72 
33 
19% 

41 
9 
-30   35 

65   65  Hi 
125  125 
*251%280 
75   75 
10234  103a4 
118%  121% 
162  Hi  165% 
*37   39 
+91   93 
24   24% 
14%  147 

•105  

108%  109 

116%117 

+24   26 

73%  73' 

2834  29 

54   55 

102%  104% 


II-  ilnesiluy 

Sept.   is 


Thursday 

Sept.   IV 


-20% 
"62 

74% 

96 
102 

94 


22% 
55 
78m 
96% 
104»4 

9  '.'I 


86<i  68% 

•'.11  9 
120  1'-' 
111   ill'), 

76%  si  % 
168  163 

46% 

373,  39 

78%  78% 


126  130 


23% 

*90 

485 
•48 
41% 

70 


24  '4 
93 

85 

49 
42% 

76 


161%  164% 


195  196 


143  146% 
+135  145 
+175  200 
22   22 
39%  41 '4 
97   98 
{lls34118% 
•SO 
•67 
14 
54 
25% 
164 


763, 
14% 
54  % 
26 
165 


222  224 
4634  47 
94% 


*35 
11% 
20% 
42% 
70% 
57% 
6334 

+90 


94% 

69 

69 

40 

12 

20% 

43% 

71% 

5734 

63  34 

94 


184%  184% 


53 
75 

145 
+  38 
+  70 

33% 
•19 

41% 

*7 
*30 

65 
126 


54% 

70 
146 

39% 

73 

34% 

21 

41% 
8 

35 

68% 
126 


153%155% 
44        45% 
'112     116 

86%    87 


♦213%215% 
83%    34% 
54        55 
*86%    89% 


♦54 
*90 
+  S7 
144 
33 
-65 
+  75 


70 
96 
72 
145  V 
33 
68 
81 


41% 

76 

52% 


42% 
70:l4 
53% 


+251% 280 

75        75 
102%  104% 
119     120 
163      164% 
+  37%    39 

93        93 

24% 

14% 
105 
108      108% 
116% 117% 


24% 
14% 


26 
74 
29 
54 
103 


27 
77 
29% 
64% 
105% 


196     197 

154  158 
44%    51% 

118  120 
87       90% 


215%  215% 
3334  36% 
54%    ~>?>:i* 

+87       89% 


90  % 
69% 
96 


96% 

69% 
-90 
*07         72 
144% 140 

33%    40% 
-65        75 
'75        81 


41% 

75% 
53 


; 


42% 
76% 
53% 


a 
W 
► 

Q 

K 

Q 

F 
O 
CO 

O 
I 

•>* 

d 

8 

► 

F 

o 

hd 
W 

GO 
M 

a 

w 

n 

K 
o 

« 

H 

t4 

F 
H 


1  1 11I 111/ 
8epi   SO 


"20%    22  > 

+  51        68 

7'-,       77 

96%    97 

104      L05 

»94       98 

66%    67% 

'92        9  2  34 

122     125 


1  1  1 

81 

163 
46% 
39 

78 

•ibe" 

»130 

24 

*90 

584 
•48 

4134 
75 


11  1 

81  Hi 

39', 

78  Hi 
i'3'6" 


2  1  % 
93 

st 
49 
4;: 
70 
163%  164% 

189%  189  V 
1963,  196% 

gi44**i45" 


21% 

23% 

42 

43% 

97% 

97% 

119 

119 

+  30 

*67 
14% 
54a4 
25% 

165 


76a4 
14% 
55 

26 
166% 


224     22 
48%   49% 


STOCKS 

NEW  YORK   STOCK 
EXCHANGE 


Sa  leu  0/ 
tht 

II  I  tic 

6  h  11  nx 


94 


38% 
11% 

20% 

43% 

71 

57% 

61 

94 


943. 

69 

69 

38% 

11% 

20% 

43% 

713, 

58 

63 

94 


185     188 


54%    55 
75%    76% 

146     146H 
39%    40 
73       73 

*34       35 


41 

+  7 
+  80 

67% 
129 


41 

8 

35 

68 

130% 


•251%  280 

76       76 

103%  105% 

119%  120% 

164%  165% 

39       39 
•91       93 
24%    25 
14%    14% 

+  105     

*108  109 
11734  11734 
25%  25% 
74  75 
29  29% 
55%  56% 
103%  105% 


15634159% 
50       5134 
+115     120 
90       80% 


KnilriiiiiN. 

Ann  Arbor 
Do    prof 

\t<M.Topeka<fe  Santa  1  ■• 
I'"     prcf 

Bait. 4  Ohio,  vot. tr.clfs 
1 10     pref.  vol.  tr.  Otto. 

Brooklyn  Bapld  Transit. 

Buffalo  Booh.  &  ritub'K 

Do    prcf 

Clanadian  Pacilic 
Canada  Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Oliio 

I  liicago  &  Alton 

Do    pref 

sClucago  Burl.  &  Quincy 
Chicago  <fe  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

J'o    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B'\. 
Cine.  Indianap.  &  Louisv 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref ___ 

Chicago  &  North  Western 

Do     pret 

Chic.  Rock  IsPd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om 

Do    pref 

Chicago  Terni'l  Transfer 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  <fc  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver  &  Kio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 

Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute. 

Do    pref 

Ft.  Worth&Den.  C.,8tmp 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctt  B 

Hocking  Valley 
Do    nref 


100 
91,650 

40.050 

100 

a',206 

11,710 
1,000 

20,830 

8,000 

500 


Jiange  Jot  Year  1901 
On  basin  0/  100  share  lots 


/.„-/<   1 


11,200 

50 

60 

500 

22,860 

3,000 

167,020 

500 

850 


12,295 


11,400 

8.150 

9,400 

120 


7,585 
1,800 
2,600 
4,600 
1,700 
5,153 
4,640 


Xllinois  Central. 
c 


212     215 
3534    36% 
55%    56V 

"87       90 


97% 
"66 
*90 


97% 

70 

'Mi 

72        72 

1  15%147% 

37%    39 

75        75 

•75        81 


42:'( 
7634 
54 


43% 

77 

54% 


owa  Central 
Do    pref 

Kanawha  <fe  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville.. 

Manhattan  Elevated., 
efropolitan  Street... 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

M  ichigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.<feO.,J.P.M<feCo.rects 
Morris&  Essex 

NY.  Central  &  Hudson. 
Y\  Chic.  &  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York*  Harlem 

N.  Y.  Lack.  &  Western . . . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  ife  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

Pacific  Coast  Co 
Do     lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsl*.  Ciu.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctts.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


200 
2,170 
1,000 
198,900 
21,688 
7,550 
2,900 


1,980 


2,500 
850 

3,750 

2,000 
300 
325 
700 

2,700 


9,745 
1,456 


90 
75 
42 
23 


00 

69 

18 

5 


1,100 

29,550 

77,290 

13,150 

200 

436 

2,900 

19,100 


2,300 

700 

925 

1,500 

3,300 

5,800 

52,290 


39,100 

30,850 

900 

9,500 


100 
53,140 

42,690 


200 
100 

"ioo 

49,685 

5,720 

113 


44,100 

7,400 
16,090 


20  1 

52  Aug22 
42%  Jan  21 

70     Miiv   9 

81%  Jan    4 

Peb28 

61  '-Sep  18 
77      .Mar  19 

1  16      Mar    1 
87     M  «y 
64%.Jau 

145%  Jan 
29  May 
27  May 
72%  Jan 

138% Jan 
91     Jan 

120%  Jan 

16  Jan 
J'ly27 
MaylO 
Jan  3 
Jan  21 

5834  Jan  21 

134     May  9 

175     May  9 

168%  Jan  21 

207     Mar  1 

116% Jan    4 

125     Mar  2 

180     Mar29 

10%  Jan  19 

33     Jan  21 

73     May  9 

11534  Jan  12 

27% Jan    " 

67     Aug 

6%  Jan  21 

40  Jan  31 
16%  Jan    4 

105     May   9 

188% Jan    3 

29%  Jan  21 

80  Jan  21 
Sep  12 
J'ly29 
Jan  30 
Jan    9 

13% Jan  8 
24%  May  9 
59a4Jan21 
39%  Jan    4 

41  Jan  31 

81  Jan   4 

17  Jan  18 
167%  May  9 

65     Jan    2 

7%  Jan  28 

40%  May  9 

6934Jan21 

124     May  9 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13%  Jan  4 
35     Jan    4 

534Jan    3 

24     Jan    2 

3934Jan21 

108%  Jan  21 

$230  April 

67     Jan    3 

May  9 

May  9 

May  9 

Jan    9 

9%  Jan  15 

1234  Jan  21 

3%  Jan  24 

107%  Mar  4 

6734  Jan  19 

10134  Jan    7 

15  May  9 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 

2191%  Jan    8 
139%  Jan  21 

16  >Iav  9 
97  Mar  1 
47     Mar  1 

420  Apr  1 
}l34%Janl5 
£206%  Feb  2 
24  May  9 
42  Jan  10 
82  Feb  15 
77%  Jan  21 
84%  Jan  21 
52  Feb  1 
89  Feb 25 
63  Jan  8 
137  May  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  Jan  4 
65  May  9 
38  Jan  3 
65  Feb  5 
93     Feb  16 


Jli'ihest 


76 

83 

150 

27 


49 
15 

37 
69 

78 


30  Apr  22 
64     Apr  22 

91  me  - 
108    May 

114%.Miiy   3 

97    J'ne 

88%  Apr  22 

90    J'ne20 

L28%J*ne24 

117%  May 

81  %  Sep  20 

167    J'ne28 

52%  May 

50%  Apr  30 

82%Apr30 

\pr30 

L35%  Apr  29 

136    Apr  18 

26%  Apr 29 
94%  MarlT 
90%J'lie24 

56  Marl  4 
44 V  Sep  12 
77%  Sep  16 

188      May    6 

200  May  3 
215  May  1 
248  April 
175%  J'ne  5 
145     April 

201  April 

31  Aprl6 
57%  Aprl5 
98% Sep  11 

121     Apr20 

37     Mar  6 

77%  Feb   8 

18    Apr29 

58%Aug30 

2834Apr29 

185%Apr   3 

244     May28 

53%  May   6 

103%J'nel4 

71     J'ne2 

69     J'ly29 

45     J'ne  5 

12%J'ne  5 

23%  Sep  13 

45%J'ne  4 

73%J'ne29 

Mar21 

Apr  12 

April 

Apr  20 

Maris 

6734Febl4 

ll%Apr22 

57  May  6 
80     May  2 

15434  J'ne29 

4334  J'ne21 

87%J'ly   1 

41     J'nelS 

25     Apr 30 

49     Apr 30 

10%Febl3 

36     Apr   4 

68%  Apr  19 

13034Sep20 

250     J'lylS 

82%J'ne22 

11134  J'nel7 

13134Apr22 

"7     J'ne24 

Sep  20 

Sep  18 

May  2 

Apr  16 

4  Mar  4 


Jiange  Jot  Prnlout 
Year  (1900) 


61 
68 
95 
36 
208 


39 
93 
30 
15 
107 


lll%.T'lyl9 
117%  Sep  20 
28%Aug27 
78  J'ne25 
35%  Apr  20 
68%  Apr  19 
124%J'nel4 

85  Aug22 
197%  Apr  9 
170     Mav  2 

51%  Sep.  20 

120     Sep  IS 

9034  Sep  20 

420     Apr   1 

139     Feb  21 

217     J'ne24 

40%  May  1 

57'4  Mav   2 

90%J'nel3 

||700  Mav  9 

113%  May 

73     J'nel9 

98     Apr  26 

75    J'nelS 

161%  Apr2'. 

40  V  Sep  18 

75     J'nelS 

86  J'nel7 
80     J'ne  7 

105  May  7 
48% J'ne  3 
8034J'nel7 
59%  Mav  1 
85     Mar23 

108    J'nel9 


Lowest 


10    Bep 

10%.J'ly 

7234  Jan 

17  V  Sep 
52  Feb 
92      Jan 

84%  Sep 

47%  Feb 

115     Jan 

24     J  ii' 

31      (Jet 

;  No% 

119%Jan 

88     Jan 

119%  1"  C 

9%  Sep 

81     J'ne 

68%  Aug 

30    J'ne 

14     Jan 

45%  Jan 

108%J'ne 

169%  Jan 

150%  J'ne 

195%  May 

102     J'ne 

110     Oct 

172     Feb 

8%  Oct 

26%  Oct 

65     J'ne 

103%J'ne 

14%Jan 

46     Jan 

5     Sep 

36     Sep 

14     Sep 

106%  Sep 

171%Sep 

16%  Jan 

64%J'ne 


Highest 


12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
30%  Sep 
15  Sep 
38%  Oct 
74  Oct 
12%  Mar 

14434J'ne 

53%  Mar 

5%  Sep 

30%  Jan 

58     Jan 

110  J'ne 
11%  Jan 
39     Sep 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14%  Oct 
20%  Mar 
83%  Feb 

.197  Jan 
47%  Jan 
6834  Sep 
84     J'ne 

14334  Sep 

24%  Jan 

76     Feb 

10%  Jan 

2%  Sep 

{104  Jan 
45%  J'ne 
87%J'ne 
14  Sep 
47  Nov 
9  Sep 
25%  Sep 
38%  Jan 
35     J'ne 

$183%  Jan 
25  %  J'ne 

11  J'ne 
J'ne 
J'ne 
May- 
Jan 


25  Deo 
59  Dec 
48%  IX 

89%  Dec 

89%  Apr 

90    Apr 

88%  Dec 

85     Deo 

Deo 

99%  Feb- 

61%D>-c 

Deo 

42%  Deo 

42     Deo 

78%  Deo 

144     Deo 

109     Mar 

125  Aug 
18  Dec 
94%  Deo 
82  Dec 
45     Dec 

29  Apr 
64     Deo 

148%  Deo 
187%  Deo 
172%  Dec 
220  Deo 
122%  Deo 

126  Not 
175     Mar 

1434  Dec 

39%  Apr 

76     Dec 

118     Dec 

30  Nor 
72     Apr 

834  Dee 

47%  Mar 
20%  Mar 
134%  Dec 
194%  Dec 
34%  Dec 
87     Dec 


75 

29 

400 

,$130 


$20734  Sep 
18%  J'ne 
22%  Jan 
67  Jan 
4534  Sep 
67  Sep 
46  Ma\ 
82%  Sep' 
57     Mav 

124%  Sep 
5  J'ne 
20  Jan 
55%  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80     Jan 


21     Dec 
6%  Mar 
20%  Nov 
27%  Dec 
63  %  Deo 
43%  Deo 
54%  Mar 
94%  Apr 
20     Dec 
191%Deo 
66     Deo 
8%  Dec 
42%  Deo 
74%  Dec 
13234  Dec 
27%  Deo 
58     Mar 
25     Dec 
17%  Apr 
43%  Apr 
6     Deo 
23     Dec 
52     Deo 
115     Dec 
$240  Dec 
89     May 
89%  Dec 
116%  Dec 
182     Feb 
37%  Apr 
84%  Nov 
17%  Deo 
5     Mar 
115    J'ne 
71%  Dec 
104%  Nov 
27     Apr 
69     Apr 
17%  Deo 
47%  Dec 
72%  Dec 
49     Deo 
$189%  May 
145%  Deo 
24%  Deo 
110     Dec 
58%  Deo 
420     J'ly 
$135     Mar 
$21534  Jan 
32%  Deo 
4534  Deo 
83     Deo 
86%  Deo 
91%Deo 
62     Nov 
90%  Deo 
69%  Oct 
149%  Dec 
18     Deo 
35     Deo 
73%  Dec 
80%  Jan 
94     Jan 
26     Dec 
71%  Deo 
39  %  Deo 
80     Dec 
95%  Dec 


BANKS   AND   TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

MEW  YOEK 
CITY 

America Tl ... 
AmerExch.. 

Astor .... 

Bowery^l 

Broadway... 
Butclfs&Dr 

Central 

Chase 

Chatham 

Chemical 


Sid 

500 
265 
600 
300 
300 
I  10 
180 
700 
315 
4000 


Ask 
530 
280 


325 
130 
200 


Banks 


Citizens' 

City 

Colonial  1t  .. 
Columbia^ .. 
Commerce.. 
Commercial 
Corn  ExehTi 
East  River.. 
11th  Ward]] 

Fl.lelltyli.... 

Fifth  Avelj.. 

Fifth 

First  (new).. 


Bid 

150 

650 
300 
310 

360 

100 

400 

135 

150 

225 

3250 

325 

725 


Ask 


675 


380 


150 


Banks 

14thStreetU. 

Fourth 

Gallatin 

Gausevoort' 

Garfield 

German  Am* 
German  Kx' 
Germania*  .. 
Greenwich  *, 

Hanultonlf  .. 

Hanover 

Hide  &  L'ath 
Imp  A-  Trad 


Bid 

Ask 

165 

225 

245 

400 

430 

140 

500 

133 

325 

.. 

500 

160 

700 

150 

550 

575 

Banks 

Bid 

.4sk| 

Irving  

190 



Leather  Mfr. 

250 

..... 

500 

Lincoln 

900 

Manhattanll. 

290 

1 

Market  &  Ful 

250 

270    | 

Mechanics'   . 

270 

Mech  &  Trail 

125 



Mercantile .. 

250 

270    I 

Merch  Exch. 

140 

150 

Merchants'.. 

185 

195 

Metropolis*] 

600 



Mt  MorrisTI-- 

150 

1 

Banks 

Bid 

Ask 

Mutualll 

175 

Nassaufi 

190 

New  Amster 

1400 

New  Y'ork  Co 

1500 

N  Y  Nat  Ex. 

200 

New  Y'ork... 

310 

340 

19th  WardlJ. 

150 

Ninth 

70 

North  Amer. 

210 

Oriental*; 

175 

195 

Park 

565 
275 

625 

People'slI 

Banks 


Phenix 

Plazali 

Prod  Exch*; . 
Riverside*] .. 

Seaboard 

Second 

Seventh  

Shoe  &  Leth. 

State*] 

State  of  NYT1 
12th  Ward*]. 
23d  Ward*].. 
Union  SqU... 


Bid 

100 
500 
160 
210 

450 

700 


108 

500 
240 
110 
110 
300 


Ask 
110 


112 
250* 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.      $  Less  than  loo  snares. 
1  bale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "  cornered"    sales  for 


i  Ex  ngliw.       II  State  banks.        a  Ex 
'cash"  were  made  as  high  as  1000.      i 


dividend  and  rights. 
Trust  Co.  certificates. 


September  14,  1901.] 


Stock  ReOOrd— Concluded— Page  2 


597 


8TOCK8    HIOHXBT  A.\n   LOWEST  BALK  PBH 


Saturday 
Sept.   14 


H 
o 
> 

Q 

o 

O 
ai 
ft 
B 

o 

c 


ft 

cc 

ft 

♦a 

o 

ft 
ft 

K 
ft 

o 

ft 

K 
C 

*a 

♦d 
ft 
ft 
a. 

s 

ft 

►a 

K 

o 

ft 


ft 

K 


Monday 
Sept  10 


-11%  18 
07  87 
'24       36 

11T%119\ 


07 
30 
60 

SO  >;■ 
'J  (I 

;;i 
101 

"9i" 

88% 

a  1  -4 

88% 
"17 

49 
•28 

20% 

43 


46  H 

M 
.SS'. 

43 
122 

-HIV 

:;i 
102  % 

"98% 

ss % 
.J.J  1, 

40 

50 
30 
22  % 

41  " 


•  178     190 
106%  109% 

"3%  1 

IS 

29% 

8fi 

82^ 

91 

1117 


99 

84% 

30% 
*89 

*  1 1)0 


29% 

00  Si 
•16 
45 
24% 
84% 

0% 

84% 
45% 

100%10034 
41%  41% 
"83   89 
128%  130% 
121  125 
•08  100 

165 

132  134% 


10% 
66% 
91 

50 
96 

85  Hi 

6% 

26  % 

40% 


14%  14% 

77   79% 
44   4  .'.'j 
•208  217 


97   99% 
*123  132 
-17%  19 
219  221% 
•66%  67 % 
116  116 
143% 144 

7%        7% 

25%    25% 
'30       35 
259     202 
56       57 
101     104 
24 14    25 14 
78       79% 
94       95 


Tuesday 
Sept.   17 


■11       13 

07 
•-':i:'j 
1  19%  1  ID1, 

4.")' 

si 
88       <'S>. 

6884 
32 

88 '-. 
42%    •'.;>, 
120     122 
•20       21 
»83%    -;" 
102%  103% 

i.06% 

88%    88\ 


39% 

■is 

48 

•28 

22  % 
43 


--  -j 

40 

18% 

48 
32 
23 

4  1 


180     190 
106%  109% 
3%     S^b 

is 

29«y 

86  % 

32 
90 
198 
2934 
08 
23 
50 
2534 
86 


29% 

so  "a 
89 
-89 

190 

29 
{68 
•17% 

50 

25 

85 


45%  46 
100  100% 

4134 

"83%  89 
130%  134% 

*121  125 
91)   99 

*163  165 


15B8  15s( 


44%  45 


»85   95 
100  102 

'9   12 

43%  44 
102  102 

19%  19% 
*87   90 

40%  41 

77 

140  142 

97%  98% 

39%  41% 
$1073.1109 

39  413s 
$82%  82% 
210%210% 

*3%   4 

*8% 

13% 

64% 

27 


10% 
15 
67 
27 


30 
80 

*4% 

61»4 

*32 

16 

73 

95 

12% 

7934 

18 
"52% 

43 

93 

60 
♦120 


30 
80% 

5 
63% 
32% 
16 
73 
95 
12% 
81% 
18 
57 
44% 
9434 
60 
124 


'160  175 
913r  92% 


4434  45 

•210  220 

*934  10 

98   99% 

123  132 

18%  18% 
220%  222% 
*67%  68 
116  116 
143%  144% 
7%   7% 
27   27 
*30   35 
259%  262 
57   57 
101  104 
2434  25 
79%  79-8 
95   95 
6    6% 


45% 

84 
*85 
102 

*8 

44 
*101 

20 
-85 

41 

"76 

*140 

97% 

41 


45% 

84 

95 
102 

15 

443,, 
102 

20 

90 

41 

77 
145 

97% 

42% 


Wednesday 
Sept.   in 


•11%    L3 

-o.">  68 
-■J  4  28 
L19%  120 
45%   46% 


-77 
07 '4 
30, 

32% 

'120 
81 

34 


80 

68 

30\ 

63»4 

13% 
123 
21 
35 


102     102% 


97% 
88% 

21 3j 
39% 
-  is 
49% 

♦29% 
22 
"42 


9934 
89% 
22% 

40 

18% 

4  9  '4 

so 

99% 

44 


'180     190 
103%  106% 


'3 

15 

2934 

84 
•»31% 
*89 
'190 

28% 
{60 
-15 

50 

25% 

85 

-6% 

26% 

45 

98%  101 

' 46 

-86%  89 
131  135% 
'122  126 
•98  100 
'162  105 
135      135 


4 
15 
30 
84% 
32% 
91 
198 
297, 
60 
20% 
50 
25% 
85 

7 
2634 
46 


16       16 


43%    44% 
*210     217 

10       10 

99%  102 
'123     132 

18       18% 
221     222 
"07%    68% 
117%  117% 
143%  144 
734      8 

27  27 
*30  30 
260     262 

56%    57 


'24 
•79 
95 
6% 


25 
79% 
95 
6% 


108%  110% 
40%  41% 
81       81 

210%  210% 


4 

"8% 

14 

66 

27 

•75 

•30 

•78 

4% 

63 


4 
10% 
1434 
66% 
27 
79 

81 

81 

434 

64% 


16 
73 
93 
1234 
80% 
17% 
56 
4334 
93\ 
60 
•122 
160 
92 


1734 

73 
97 
13% 

81  34 

19% 

56 

44% 

94% 

62 
124 
170 

93% 


•45%    46% 

85       85 

*90       95 

'100     103 

-8       18 

44%    443b 
•101     102 

19%    19% 
-89       90 
*41        43 

76%    77 
*138     142 

97%    97% 

41       41% 
10834  109% 

41%    41% 

81       81 
§212     212 

*3         4 

-8%    10% 

14%    ' 

66 

26% 
•75 
*28 
-79 
4% 

63% 
*32 

16 

73% 
*93 

12  34 

8034 
•18 
-52% 

43% 

93% 


15 

67% 

27 

79 

32 

82 

4% 
64% 
38 
16% 
73% 
97 
13 
81% 
19% 
57 
44 
94% 


123     123 

160     170 

9234    94 


Th  urtday 
Sept.    IV 


ft 

M 
a 
ft 
P 

h 

Q 

IT1 
O 
CO 

ft 

O 
I 

ft 
ft 
> 

o 

ft 
ft 

GD 
M 
O 
ft 

a 
►a 

ft 

HI 
ft 


»24% 

8'' 

42% 
•120 

102%  ioa 

21% 

40 

18% 

61 

81% 

22 

43 


41)., 
43 


180     200 
101     108  % 
"2%      3% 
18 

no'. 

»2», 
91 

197 
29  «• 
67 
21 
50 
24»< 
87 
7 
27 
46 
99 
46 
•83%  89 
134  135% 
•121  127 
-98  100 
165%  165  k 


30 

86% 

32 

-89 
•190 

26 

06 
*16 

50 

24% 
*85 

-0% 

27 

45% 
*08% 


16   16 
78%  79 
43%  44't 
•212  217 

10  lO^fc 

99%  100% 
*123     132 
-17%    19 
22134  223% 

*i*15*"  117% 
144     144 

7%      734 
527       27 
30       30 
262%263>- 
*56       67 
101     105 
•24       25 
79%    79% 
94%    ' 

6% 
'33 


Z46 

80 

{95 

100 
•8 
»44 
101 
*19% 
♦87 
*41 
*75 


96 

6% 

38 

40% 

86 

95 
103 

18 

44% 
102 

2034 

90 

4a 

77 


144%  148% 
-97        99 

41%    417, 
108% 109% 

41%   417, 

81       82% 
211%  21134 

"3         4 
h8%    10% 


-KM   K- 

-.  1  \v   ^  OBS   k 

,1  \  \<.  1. 


\    11    otta 

1 ,,,     1  at  pn  1  i .  ir.ctfa 

tr.  ctfn 

1 «  .  ,v  Adiroudaok... 

■.  Isjiu  1  ran 

1  in     let  prel 

Hi.    2d  i'i'  i    

Southw  1  -1 

Da    prel 

Iieru  I'.uiii' 
lieru  voting  ti 
uk    pre*,  mil  "'•  ^l1"- 

I'.  \us  &  Paoiflo. 
hini  A\  enue  (N.   1 
i.,1.  si.  1..  A  \s.  \.  11 

jiu    lirt-i.  vui.  tr.  *.- 1 1  - 
rum  Otty  B»pldTraailt. 
Do    prof 

Li  limu  Paoiflo 
Do    prel 

Wabash 
Do    pref 

\\  Ueolins  <t  j.ako  Erie... 

Do    lstpref 

Do    2<i  prel 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    prel.  vot.  tr.  otfs. 
Mi-.  I'lliiiii -nil-. 


i  ilanm   Express. 


malgamafed  copper... 

\111e11can  Bicycle 

Do    prel 

American  Car  <fc  Foundry 

Do    pref 

Vmericau  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

lio    prel 

American  Locomotive... 

Do    prel' 

Vmerican  Malting 

Do    prel 

A.mer.  Sinelt'g  <fe  ltenn'g. 

Do    prel 

American  Snuff 

Do    prel 

American  Sugar  Beflning 

Do    pre! 

Vmerican  Tel'gli  <fe  Cable 
Vmerican  Teleph  &  Teleg 
s  American  Tobacco 

Do    pref 

\menoan  Woolen 

Do    prel 

Vnacomla  Copper 

Brooklyn  Union  Gas 
runsw.  Docktfc  C.Imp't 
(  Colorado  Euel  &  Iron.. 


•jiii. 
4,961 

•-',.".7: 

148,840 
103  H6I 
33,12< 
16,900 

"600 
1,600 
8,25 

.;  J'.i.i'.'.  :. 

1,871 

1  1,350 

19,100 

1,950 

1,130 

400 

4,915 

1,250 


139,800 
100 

100 

6,225 

1,70; 

1,800 


5,650 
992 


700 
2,940 
1,300 

300 

050 
9,850 
4,130 

100 


57,995 


14% 
Z0534 

20 
*75 
•30 
"78 

4% 

C4 
*32 
♦16 
-73 
*90 

13 

81% 
•18 
*52% 

4334 

94 

*00 

♦123 


15% 

67% 

26% 

79 

31 

81 

4% 
64% 
38 
17 
74 
95 
13% 
81% 
19% 
57 
44% 
95 
02 
124 


•I'll)      175 
a;92%    93 


Do  pref 
col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
\  Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co. 

Ueneral  Electric 

Glucose  Sugar  Beflning.. 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit... 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake. . . 
North  American  Co.,  new 

IJaciiic  Mail 
-  eop.  Gas-L.<fe  c.  (Chic.) 
Pressed  Steel  Car. 

Do    pref 

Pullman  Company.. 
Quicksilver  Mining 
Do    pref 

Republic  Iron  &  Steel!" 
Do    pref 

Uubber  Goods  Mf  g 
Do    pref 

S loss-Sheffield  St.  &  iron 
Do    pref 

Standard  Hope  &  Twine." 
I'mii.  Coal,  Iron  &  Kit 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express  "* 
United  States  Leather 

Do    pref 

United  States  Rubber!..! 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cheni.! 

Do    pref 

\yells,  Fargo  &  Co.. 


100 
100 
200 

"Kib 

200 
14,800 

i!4b"6 

8,300 


400 
8,200 


400 
939 
1,740 
1,025 
100 
2,350 
2,300 


2,800 

1,100 

900 

700 


est'n  Union  Tele'gph    27,03 


1,800 

325 

50 

100 

i|6o6 

100 
600 


Jan     i 
Jau  29 

ran    i 

. i .. i    :• 

Jau    3 

117       ■ 
llHi   I 

Jan  21 
U7    Aprl 
70     Maj    9 

I. ill  2  1 

Jan    3 

Ian     4 
.i.iii  31 
46 

24  >l»y  '.' 
11%.)  an  2 1 
38%  Jan  17 


500 
200 

2,300 
700 

1,850 
21,880 

2,900 
700 
545 


13,810 

9,975 
900 


lOu 

200 

1,200 

10,680 


400 
360 

100 

11,750 

5,015 

300 

100 

140,810 

78,470 

100 

300 


{146  Jan    8 

8;S:,4  Jan  21 

;i    Anglfi 

1 5     S<  p  l  3 

19  J  an  21 
07  J  mi  19 
24%. Mar  9 
85     Apr  10 

J169  Jan  12 

20  Sep  20 
66     Sep  20 

5%  Jan  24 
31  Jan  24 
22%  Aug  13 
83%Augl4 

4%  Feb  4 
22%  May  3 
39%  May  9 
88  Feb  20 
26     Marlt! 

73  Apr  17 
125%  Sep  13 
117%  Jan  3 
{94  Jan  7 
165%  Sep    0 

99     May  9 

137     Jau    2 

13%  Mario 

70     Mar22 

37     May   9 

175     Jan  18 

8%  Jan  19 

41%  Jan  21 

116     Marl9 

14  Jan  18 
187     Jan  18 

38% Jan  4 
93%  Jan    2 

140%J'ly22 

7%  Sep  13 

23%  Sep  13 

30     JTyl2 

183%  Jan  10 
45     Feb  16 
93%  Mar 
18%MaylO 

69  Jan  21 
54%  Jan  2 

5%  Feb 
33  Apr  2  5 
24%  Jan  22 

74  Jan  24 

70  Jan  18 
95  Jan  21 

8%  Jan  28 
37  Jan  21 
92     Jan   2 

15  Marl  4 
81  Mayl6 
40  Jan  7 
72%  Jan    3 

133  J'lyl5 
73%  Feb  14 
30%  May  9 
9534  Jan  21 
30  Mar  7 
72%  Mar  5 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

11%  Sep  13 

55%  Jan  21 

26     Aug  9 

76%  Aug  9 

19%  Feb   5 

05  %  Jan  22 

3%  Mar   6 

49%  Mar   7 

19     Jan  18 

12     Apr  12 

05     April 

{53  Jan  26 
7%  May  9 
69%.  May  S 
1  7  %  Aug 
55  Apr  s 
24  May  9 
69  May  9 
51     J'lyl-' 

116     Apr 26 

8130  Jan 1J 
81     Jan  21 


Jau    9 

.!.,   22 

00 'j  .Mai'js 

38  Mar28 
26  J'uel7 
49s4  A  pi  I'i 


• 


. 


•-J  in 


fceyiojiao     .Lu- 
ll 

S        J    lli 

44%  Sep 

21%  J  in 

10      Sep 
30      Sep 


{187%Mn\]3 

130      J'nelT 

8%  Apr23 

35      Apr22 

35      J 'ne  14 

89     J'ly    2 

35%  J'uel7 

91%  Jan    8 

{205  Mar26 

41%  Marl  5 

77;'i  Mar22 

30%  J'ly  9 
00      J'ly    9 

32%  J'ly   3 

89  J'ly    s 
8     J'ii<-20 

30    J'ne25 

69     Apr  20 

104%J'ne20 

49%  J  'ne   8 

90  j'nel4 
153  J'ne  3 
130  J'ly  19 
100  Apr 13 
167%  Sep  4 
144  J'ne  8 
150     J'ly  12 

21% Jan  2 
82%  J'ly  1 
54%  Apr  16 

228  Apr  15 
14%  Marl  9 

130%J'nel 

142%  Apr  29 
25%  J'nel7 

238  Apr  15 
71% J'ne  6 

124    J'nelO 

l52%Aug29 
10%J'nel8 
33%  J'ne25 

101%J'nel9 

269%J'ue24 
65     May 

107  Aug  5 
28  Mar22 
81%  Sep  10 

100%May31 
11  Jan  5 
40  Sep  7 
40%  Sep  11 
86%Aug27 
95%  J'ly    8 

102  Sep  17 
22  Apr  16 
46     Mav  3 

lU3%Aug20 
25%J'nel2 
93%J'nel3 
50  Mar21 
84     Mar21 

175     Apr20 

109  J'nel8 
47%  Jan  29 

120%J'ne21 
52     Jan 

89  Apr  29 
217     Apr    1 

5%Mav31 
1234  May27 
24  J'nel7 
8'-'  Apr  1 
38%  May  2 

90  May  2 
41%  Apr  2 
8634Apr  8 

8%J'nel3 
76%J'nel8 
42  Apr20 
19%J'uel7 
75     J'nel7 

loo  Apr  19 
16%  May  2 
Aug28 
34  Jan  2 
8C>  Jan  '_' 
55     Apr  30 

101%Apr30| 
72    MarSO 

L25     Aug30 

.  no  Sep    3 

100%  M 


111      Jan 
89%  i»< 


12%  Jan 
57%  J 'lie 

88%  Sep 

5142   Mai 

27%  J 'In 

00%  J'ne 

0      No\ 

34%  Dec 


3    J 'in 

Is  %.)',„ 

34%J'm 
85     J'nt 


Jan 


» Dei 

Mar 

2034  Apr 
57     Apr 

}160  Nov 

99%  Nov 


......   .  t . . 

25%  Nov 

72      Dec 

3 .  -4  Apr 

100     Apr 

l'.ti     Deo 

49%  Apr 

7h%  1  i  !i 

16%  Feb 

OO     leL 


734  Jan 
3 1  %  Jan 
50%  Dee 
99     Nov 


95%  Mai 

107      Mai 

{87     Sep 


84  ^  J 'IK 

128  Max 
21%  Dee 
76  Dee 
37 %  J'ne 

140     Jan 

6%  J'ne 

29%  Sep 

117  Oct 
lI%J'm 

$164  Sep 
21%Ma\ 
70     Ma) 


64  Mav 
120     Jan 

44  Ma> 
92  Dec 
14%  Mai 
58  Mai 
24  J'ne 
3%Aug 

28**  Dec 
76     Dec 

65  May 
96     Jan 

6%  Jan 
23  J'ne 
79%J'ne 
15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 

25%  J*'m 
81%  Oct 
32%  Sep 

7034  Sep 

1,0     J'ut 

%Aug 

734  Uct 

8%  J 'in 

49    Aut 


1 49  Dec 
118  J'ly 
{ 98%  J  an 


114%  Dec 

140  Feb 
22%  Dec 
70;!j  Dec 
54%  Apr 

183  Dec 
16%  Jan 
50%  Dec 

131%  Jan 
21     Apr 

201  Nov 
40%  Dec 
95     Nov 


17%  Oct 

09%  J 'ia 

4 '-.Mai 

49      uct 

13%  J'ne 

10     J'ne 

50%  Muv 

}46      Mar 

734  J'ne 

65     J'ne 

21     J'ly 

74%  Dee 


81  J'ly 
200  Dec 
00  Nov 
103  Nov 
20%  Nov 
75  Nov 
55%  Dec 
10%  Jan 

"29%  Deo 
77%  Dec 
80     Jan 

100  Jan 
ls%:May 
40%  Nov 
90  Feb 
28%  Feb 

100%  Feb 
46  Nov 
70%  Nov 

175     Nov 

57     Nov 
lll%Apr 

."is  4  Jan 
&9%  Nov 
204 

2  "a  Mar 
10%  Mar 
27%  Feu 
70a4  1'eO 


120 


26  Non- 
71  Nov 
10%  Jau 
104  Feb 
-134  Dee 
26  Feb 
77%  Feb 

Dee 

19     Jan 

79%  Nov 
44      . 
104:,4  Jan 


14o 

Tan 


BANKS 

AND  TRUST 

COMPANIES— BROKERS'   QUOTATIONS 

Banks 

Banks 

Bid 

Ask 

Banks 

Bid 

Ask 

Trust  Go's 

Bid 

Ask 

Trust  Co's 

Bid 

Ask', 

Trust  C  o"» 

SEW  TOEK 
CITY 

FarickU 

Washingt'ni; 
rVestSldeU.. 

Western 

rorkvilleU .. 

Bid 

Ask 

BROOKLYN 

Sib  WardU  .. 

85 

BROOKLYN 

17th  Ward!. 

125 

C'lR'tyB&Tr 
Central  Tr'sl 

525 
1900 

1975 

MortouTru.st 
.N  v    1 

1175 

1300! 

BROOKLYN 

Bid 

Ask 

2o0 



5th  Avenue! 

ibo 

110 

Sprague 

200 

213 

City  Trust... 

3  05 

N   \  - 

Iinxiklvn  Tr 

145 
000 

lirst 

Kings  Co!... 

295 
130 



20th  Ward!'. 
UnlonU 

1  10 

1  in 

ioo" 

<  'olonial 

Continental 

375 

4  25 



North  Anier. 
Ki  al  I 



u 



600 



Manufacture'. 

285 

300 

Wallabout!  . 

105 

Farm  Lo&Tr 

1  175 

Slaiiilanl  I'r'l 



Hamilton 

240 



Mechanics!  . 

215 

...... 

Fifth  Ave  Tr 

1000 

1100 

Tr  ('..  . 

275 


Mech  &  Tral 

270 

... 

Guaranty  'j  1 

650 

1  11 1011 

270 

BROOKLYN 

Merchants'.. 

Nassau 

Nat  City 

North  Side!. 

100 



Trust  Cos. 

Kinek'ifrk'r 

700 

725 

CJSMt 



feedfordlJ.... 
Broadway!].. 

225 
250 



350 

300 
175 



N.  Y.  CITY 
Atlantic  Tr.. 

266 

285 

Manhattan  .. 

.Mercantile  .. 

Merchants' 

450 
950 

325 



Cnit  S 
\\  aah 





• 

200 

220 
210 

BrooklynH  .. 

120 

People's* 

195 

205 

Bowl'gGreen 

180 

200 

Metropolitan 

500 

•  Bid  and  asked  prices;  no  sales  were  made  ou  this  day. 
1  bale  at  Stock  Exchange  or  at  auction  this  week.       * 


i  ].<  ■  11  --'i  ires. 

s  Trust  Co.  certificates. 


I  Ex  rights,     "j  Banks  marked  with  a  paragraph  v',,  are  State  uanlu. 


Eew  York  Stock  Exchange— Bond  .Record,  Friday,  Weekly  and  Yearly 


4H  (  1   IM  IN<;     lOL'll     I'Al.l  - 


BONOS 

N.  Y.  stuck  i:\cii  wi;k 
w  i  ik  bndenq  Sept.  20 


r.  s.  Government 

TJ  S  '.:.s  consul  n  "i -i'  red 

i  iuboI  ooupoii ■ 

t7  8  2s  oonsolreg  suiall..(il930 

V  s  2s  consol  oo  up  small  a 

1!  s  3a  registered /.  L918 

it  s  3sooupon fcl918 

ii  bond  ../.  ivi  ■ 

V  s  Se  ooo  small  bonds..  fcl918 

V  s  is  registered h  190 

U  8  4s  coupon /il90 

V  8  as  registered 

V  8  4  s  coupon I92i 

V  s  5s  registered 1904 

V7S  6s  coupon 1904 

Foreign  Government 

V  s  or  Mexloo  b  i  g  Ba  <>f  1899 

Smie  Secoritlea 

Alabama  class  A  4  to  5.. 

Small 

Class  B  6a 1901 

Class  0  4S L906 

Currency  funding  Is 1920 

Dist  of  Colombia  3'65a I '.< 

Louisiana  new  Consol  4s..  1914 

Small 

Missouri  funding L894  1995 

North  Carolina  consol  4s. 1910 

Small 

6s...  ..1919 

80  OuroL"iia4  4s  20-4o"'"'l933 
Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

Os  deferred  cortfs..... 


.1901 


/'i«'.v 
/  I  iiiiii/ 

Btpt  i'» 

I  ltd 


ii.W.'ji 
Sangi  or 
Latt 


it 


< 


a  .i 
q  !■ 

(J.F 

S.j 

3-F 
3-F 

li-F 


Q 


J-J 


Kuilronil 

Alabama  Cent  See  So  Ry 
laba  Midi  See  Sav  Fla  &  "VY 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  ScePennKK 
Alleg  &  West  See  Butt  R  &  P 
Am  Docket  1m   See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  T  &  8  Fe  gen  g  4s... 1995 

Registered 1995 

Adjustment  g  4s ft.1995 

Registered fc.1995 

Stamped /il995 

Equip  tr  series  A  g  5s...  19 02 
Chic&StBouis  1st  Os..  19 15 
Atl  Knox  &  Nor  1st  gos.. 1940 
Atlanta  <fc  Danv  See  South  By 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    <S'ee  Sou  Pacific 

Eat  Creek  &  S  /See  Mich  Cent 
alt  &  Ohio  prior  1  g  3  >2S. 1925 

Registered „/d925 

Gold  4s 7il948 

Registered /il948 

Subs  to  conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3 1281925 

Registered #1925 

Southw  Div  1st  g34s... 1925 

Registered 7il925 

Monon  Riv  1st  gu  g  5s..  1919 
Cen  Ohio  R  1st  cg44s.. 1930 
Beech  Creek    See  N  Y  C  <fe  H 
Bellev  <fc  Car    See  Illinois  Cent 
Boone  Bridge    See  Mo  K  &  T 
Bklyn  &  Montauk    See  Bong  I 
Bruns  &  West  See  Sav  PI  &  W 
Buttalo  N  Y  <fc  Erie    /See  Erie 
Buffalo  K  &  P  gen  g  5s. ..1937 

Debenture  6s 194 

All  &  West  1st  g  4s  gu..l998 
CI  <fc  Mali  1st  gu  g  5s.. ..1943 
Roch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 192 

Buffalo  &  Southwest    See  Brie 
Buttalo  &  Susqu  1st  g  5s. .1913 

Registered 1913 

Bur  Cedar  R&No  1st  5s. 1906 
Con  1st  &  col trustg5s..  1934 

Registered 1934 

CRlF&NWlstgu5s.  1921 
M&  StLlstgug7s....l927 

Canada  South  1st  os 1908 
2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  &ee  N  Y  C  &  H 
CedRIaF&N  teBOlUK 
Cen  BranchUPlstg4s... 1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  ,6'ee  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  5s. .#1945 

Registered #1945 

Consol  gold  5s 1945 

Registered 1945 

1st  prel income  g  5s.. ..#1945 

2d  pret  income  g  5s #1945 

3d  prel  income  g  5s #1945 

Mac«fe  NorDiv  1st  g  58.1946 

Mid  Ga  &  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  1st  consol  7s. .1902 

General  gold  5s 1987 

Registered 7U987 


Alh  l.uxo       J/iijIi 


108)910  .I'm mi 

L08      i"  s. ■],'(.! 


lo.s     109 
108     109 

lbs"  1094 

112      113 
ll.:      Ill 
L39     l  lOHi 
Sale 
L08     L08 
108      JO'.) 


Iiese  a  re  pr 
108     .... 


107 '4. 
102  4. 
109  . 
125  . 
1064. 


118 


1054 

1*3*64 

*9S" 
"964  Sale 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 
Q-J 
A-O 

y-J 

MS 
M-N 

Q-F 
J-J 

Q-J 
F-A 

M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 

J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


95 

1044  Salt 


97  4  Sale 
"944  Sale 


106 


120 


95' 


94'4 

94     

103  4  Sale 
1014  Sale 
1074  Sale 
'  88      89 


89       90 


108*6  81  I.  "1 

i(i*''i  Ang'OJ 
1  12  i  J'ly '03 
1 1.;'.,  Sep  '01 

\,r-    01 

I. '.'.I',  LS94 
no  May'01 
L094J,ly'01 


96    Apr '01 

ices  on  the  l> 

108  & 
in..  Ang'98 
loo1,  Oct '00 
l084Mar'01 
L09  Aug'01 
L26  .riy'iil 
S.ng'01 
1094ffeb'99 


105     Feb '01 


1304J,).V'0i 

120      Ma  r'(  Ml 

954  Sep '01 

944  Sep '01 

964       964 


74Aug'01 


9678       96?, 
ur.rj4    1044 

103  Aug'01 

96  974 

95  May'01 

94  944 


108     May'01 


95  954 

954Mar'01 

103  4     10334 

1014     1014 

1054     1074 

89  4  Sep '01 


1174120 


88^4       89 
90  4J'ne'01 
111     May'00 
111     J'ne'99 


1174  Sep '01 


126     

126     1294 


1054106 
122     


1064 

106     107 


90 


116 


.1024 


107    Sale 


82  Sale 
304  Sale 
16       174 


106  . 
104  . 
1294. 


103 
131 
129 


Apr '97 

J'ne'01 
May'01 


100     Nov'99 


1054  10534 
123  4  Aug'01 
117  Nov'00 
1134Dec'00 


106  1061. 

107  Sep  '01 
107  Aug'01 


91     Aug'01 


1024     1024 
1204Mar'01 


1054     107 

1054     1054 

804       82 

30  304 

194  Sep '01 

95     Dec '99 

102     J'ne'99 

106     Oct  '00 

10434  J'ly  '01 

1294  Sep '01 

130     J'ly '01 


Jlavtje 

smce 

January  1 


NO     I. on:     Jlil/h 

105'v 

HI..1, 


81 


1 4 

108     1 1 1  v 

lll.si,  1  12 

iV'i" 
1 1 2  "a  1  1  1  '•.■ 
1124  1  i->'i 
L87      L89 

llll       1114 

L09     1184 


96       974 
0)  $5<o  £. 

108     1094 


102     103  4 
109     109 

125     126 
1064109 


105     105 


1 
194 

66 

1*53 


8 

9*6 

5 

1007 


73 


43 


135     1364 

9*54  "9934* 
944   96 
93  4    9634 


74    lO3* 


95  101 
1014105 
102  104 
8634  99 
94  95 
90       9634 


108     108 


944    9734 
954    954 
99     105 
1014104 
100  4110 
874    914 


8838    92 
904   91 


13 


115     11834 


130     1304 
129     131 


10441084 
11941274 


1054109 
107  111 
10634  108 


91       95 


96     1034 
119     1204 


'.17 

97410834 

6 

10541054 

16 

60       844 

iu 

20       364 

... 

8       21 

10434  108 

127     1374 

... 

127     137 

BONDS 

N.  Y.  STOCK  EXCH 

wiii.i  p.  20 


« 


/  Hday 
Sept  ~'0 


1  vniiai  1,1  ,\  .1     .  1  'ontlnu 

Am  Dock  A    1 1 1  •  1 .  I'm  5e   .  1921  J 

Hint  It  geugugfjs  1920  .1 

LenA  win.    1. »..  1912  m- 

Con  SXt  pnar  1  :.- (/1910  0 

N  v  ,v  Long  Brgi  n  1    I  -  1941  M 
' :«  11 1  Pacific     Set  So  Pa.  1 1 

CliarleH*  Sav  1st  g  7h 

Cues  A  Ohio  g  Os.scr  A. .A  : 
Gold  6a ar.'i  1   v 

1st  OOnso]  :■    .- 1939  M 

Registered 1939  wi 

G(  11.  ial  gold  -1  4h 1992  M- 

red 19 

Craig  \  all.  v  I s1  g  5s 1940 

R&  A  Div  1 81  con  g 48..  1989 

2d  consol  g4e 1989 

Warm  (Spr  \'al  1  si  g 5s. .1941 

Ellz  i.ex  &  B  s  gn  g 5s..  1902 

Greenbrier  By  I  si  ^us  Is  '40 

Chic*  Alt  RB  s  fund  6s..  1903 

Refunding  g  8a 1949 

Miss  Riv  U  lstsf  g  68. .1912 
Jtailway  1st  lien  84s. ..I960 

Registered 1950 

Chic  Bur  &  Q  consol  7s.. .1903 

Sinking  fund  5s 1901 

Chic<fe  Iowa  Div  5s 1905 

Denver  Div  4s 1922 

Illinois  Div  34s 1040 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  4s 192 1 

Joint  bonds  -See  Great  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6s.  .1911 
C)uc<fc  E  IU  lstsf  cur  6s.  1907 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Chic  &  Ind  C  Ry  1st.  5s.  1936 
Chicago  &  Erie    .S'ee  Erie 
Chic  In&Louisvref  6S...1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  C'h  1  st  6s.  1910 
Chic  Milwaukee  &  St  Paul— 
M<fc  StPlst7s$gRD.1902 

1st  7s  £gold  RD 1902 

1st  C  A  M  7s 1903 

Chic  Mil  &  St  Peon  7s. .1905 

Terminal  gold  os 1914 

General  g  4s  series  A..el989 

•     Registered el989 

Generalg  34s  series  B.el989 

Chic&  LSuDivgSs 1921 

Chic  &  Mo  Riv  Div  5s.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  P  Wist  gos 1921 

Dak&  GtSogSs 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Exten  1st 7s 1908 

EaCrosse&D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s....  1909 
Wis  &  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L,  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3  4s 198" 

Registered #198 

Sinking  fund  6s...  1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s. .190" 
Milw&  Madison  1st  6s. .1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d 7s..  1907 
Mil  L  S  <fe  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s..  1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 190^ 

Incomes 1911 

Chic  Rock  Isl  &  Pac  6s. ..1917 

Registered 191 

General  gold  4s 1988 

Registered 1988 

Des  M  &  Ft  D  1st  4s.. ..1905 

1st  248 1905 

Extension  4s 1905 

Keok  &  DesM  1st 5s. ...1923 

Chic  &  St  L   See  Atch  T&SaFe 

Chio  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    -See  Penn  Co 

Chic  St  P  M  &  O  con  6s...  1930 

Ch  St  P  &  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s.  ..1930 

St  P  &  S  City  1st  g  6s.. .1919 


Atk 
,1144 


... 
1084  1041b 


JM     1164 
1  L6 
1204 

ii/ii"  salt 

101  "i 

.... 

100    .... 


11  -ik't 
J;u,,>i<   or 

l.u     I 


n 


Ilulb 

1 134  s'  i'  03 


.1    IV  'Hi 


ill 

1 2 1     .; 

106 
Lpi   '.! 
103 
103     ' 
'.■'.1      .-.  |.   01 
i|.r'9'.i 
1004      I""  r 


1034 

86  4    88 


85     Sail 


106%  .. 

101    .  .. 


L004  .... 
102*1.... 

115  4.... 
105 'a.... 
11041114 


109  4. 
1184. 

112V. 

138     . 
122  4. 


1204.. 

121     .. 
1094.. 


183     

183     

183      

183      

1124114 
1104112 


116     

118     120 
1154 

117      

113      

1314 


183  ... 
116  ... 
110  ... 
11541174 

114     

1164.... 
1154.... 

11834.... 

' 140 

10434.._. 


116 


108     1104 


in.;  .■J'ne'ul 
b8     Sep  'ol 


81 


85 


1064  lot;  v 
102  Aug'01 
Hi4::i  Apr'00 
nil  Ji  Sep  mi 

103 
115  4  Aug'01 

1054JJ.VOJ 
ill       ill 

109  4  Aug'01 
100-4  J'ne'01 

110  Sep '01 
121    J'ne'01 

11234       112-'., 

137  4  Aug'01 
122*4     1223< 

115  Aug'00 
1194  Aug'01 

124  Aug'01 
1114Aug'0l 
114        114 

180  May'01 

1724Apr'oo 
190     Jan   01 

181  Aug'Ol 
1134  1134 
1104    no 

105  4  Feb '98 


Uanqe 

s, , 

.In  nun  1  ,/   J 


■\o    Low 


112 


Jlu/li. 
1104 


108     106 

1 02     J  05  4 


...  1  134  117 

...  1  154119 

0  1  19     122 

...  1  16      121 

...  108     ll 


103     107  4 
1 08 


1   loo     J  02 4 


m:;4l»534 
88        94 


651  834   87  4 


4  1111;  '„1094 
...   10041024 


.1014102  4 
,10134l044 
114     1154 
Mil  '■,  107 
L10     113 

]  1234 

10041004 


10858  11234 
121     1284 
4  112     116 
1354140 

2  115     127 


1124125 

115  1264 
1064H44 
113     117 

180     1924 


.190 
194 
I  11141154 
1  110     1144 


118 
108 
115 
113 


.1174 


122 


1164  J'ly '01 

1194  Sep '01 

116  Sep '01 

117  117 
11258  H2«fe 
137  4  J'ly '99 
12034  Aug'Ol 
1104May'01 
188     Apr '01 

J'ne'01 
J'ly '01 

115 
Aug'Ol 
1164Aug'01 

116  J'ly  '01 
11834  Sep  '01 
140  Sep  '01 
1054  1054 
10434  J'ly  '01 

1084  J'ly '01 

107  Mar'00 
Apr'01 
Nov'98 
J'ly '01 
Oct  '00 

108  4  Aug'Ol 
1074  May'01 
110  Aug'Ol 
lOS^Apr'Ol 

117  4  Aug'Ol 
117s*  Feb'98 

122  Aug'Ol 

123  May'01 


110 
103 
116 
111 


107     

108     

1074 

11934 

1364 

1244 

1384 

1384 

1044 

Ill     

1274 

1264 

106     1064 

*106     10634 


110 


138     . 
1374. 


129     1304 


113  Jan  '01 
111  J'ne'01 
1104  Aug'Ol 
1204Kov'00 
1374     1374 

127  J'ly '01 
14334  Apr'01 
140  Aug'Ol 
107  4  Feb '01 
113     Apr'01 

128  Aug'Ol 
1274     1274 
106        106 
10634J'ly'01 

994  Feb '01 

864  Aug'Ol) 

97     Dec '00 

1114Aug'01 


1384  Sep '01 
13  7  4  Sep  '01 
140  Mar'01 
129     Aug'Ol 


3ii 


1164121 
118     12234 
116     119 
1164122 
11134  1164 


1204  1264 
11O4H04 
1854188 

1174119 
108     1104 
1144H94 
113     1174 
1164120 
116     1194 
1184122 
13941424 
Uii  4  108 
1044  108 
1084112 


10941104 
1134 116*4 


113 
111 
11041114 


113 
111 


10S4H04 

10741074 

108  11034 
10841084 
116     1174 


12141254 
122     123 


13541414 
12341274 
1434  14334 
1384 143 
10741074 
113     113 
12741314 
12641324 
1054H0 
1054108 
994    994 


11041124 


1344142 
134  1404 
140  140 

129  132 


MISCELEAXEOIJS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCitylstcou5s.l916,  1941 
Bk  Q  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  53.1922 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  con  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 

Det  CitStRylstcongos.1905 

Gr  Rapids  Ry  1st  g  5s...al916 

Louis  Ry  Co  1st  con  g  5s.. 1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

J3way&7thAvlstcg5sl943 

Registered 1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J'-D 
J-D 


1074110 


113     

102      

1004  Sale 
89       91 


100     102 


1194. 


1074  Sep '01 
110  Jan '99 
1134  Aug'Ol 
101  Mav'01 
1004  1004 
88  90 


95     J'ne'00 


101 4  Sep  '01 
i09""Mar'98 


120        120 
1204  J'ly'01 
ll&4Dec'00 


10 


107     1104 


111     115 
10041054 
98     103 
88       95 


10141014 


11741224 

11841224 


Street  Railway 

Met  St  Ry— (Continued) 
Col<fe  9th  Av  1st  gu  g  5S.1993 
Lex  Av<fc  P  F  1st  gu  g  5s  1993 
Met  W  S  El  (Chic  1 1st  g  is.  1 938 
Mil  El  Ry  &  L  30-yr  g  5s. 1920 
Minn  St  Ry  1st  con  gos. .1919 
St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold  os l'J'Ji_ 

Third  Ave  1st  gold  5s 1937 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St  40-yr  1st  cur  5s.  1 928 

40-year  consol  gold  5s.  ..1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s.  ..1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s.  1939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
MX 
M-N 


J-D 
J-J 
M-N 


1214 

120      , 

101    'Sale 


111     . 
1*024 '. 


118     Sale 


1224  J'ly '01 
121        121 
101        101 
106     Oct  '99 
110    Apr  ol 
1114Jan'01 


123     Aug'Ol 
1024     103 
1094Dec'99 


99     Dec'97 


914  Oct '98 
118        1184 


.  1224126 
121     1234 
98     1034 


123 
102 


110     110 
11141124 


1254 
105 


20  115     1194 


\      •  N 0  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan  #  d  Due  Apr     e  Due  May    g  Due  J'ne    ft  Due  J'ly     k  Due  Aug    #  Due  Nov    s  Option  sale 


September  21,  1D01.J 
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BONOS 

K.  V    BTOCB  l   \'   II  \NGE 
Wl  ik    ENDING  skit.  20 


Chicago  Tit  Tians  g  4s... 10-17 

Cliii  a  w  eat  i  Lat  »rge«..ifli8 

i .<  in  raJ  gold  6a  v 1932 

Chlod  Weal  m  i.ii  By  6a. .1921 
Chm  nk  a  G  gen  g  6a  ...ol919 
Cm  H  a  l)  oouao)  »  i  7s.. .1906 

2d  gold  t>aa 1937 

fin  i>  a  1  Lai  gu  g  6a. ..1941 
C  I  8t  L<S  a   si  1. 

Cm  s.vc    SaaCCCStL 
Cleat  in  ill  A  Mnii    S»«  H  R  a  r 
CC  i  a  si  L general g4a..  1998 

i  ; I >: v  lsi  gold  i> —  1939 

w  a  M  Do  Lat  g  la  L091 

St  i,  im-  Lai  ool  ii-  g 4a.. 1990 


.1   J 

M  N 

ft 

J  .1 
\  O 
.1  J 
M-N 


I  I -iiltui 
Sept.    ~JU 


Re 


-it  nd 


M  N 
..1990  \l  N 


Md         Ask 
94     Bale 

lui'i 

118 


II  ,.  B'J 

Rangt  or 
i  sal  SaU 


iOMI         JO'/A 

08*3       '.'i 

107>.VJ'1\     0  1 


ir. 


id. 


102     104 
99  *s  Hi'."-.' 
994 

L03     


Bpr  a  Col  Div  1st  g  4a..  L940  MS 
\s  \v  \  ai  Div  Let  g4e  L940  J  J 
c  i  st  l.  a  f  oonaol  Sa  .1920  mn 

old  4a fcl93G  q  i 

Beglatered kl936  Q  F 

Cm  8  a  CJ  oon  !  -i  g  6a    1928  J  1 

CCf  a  [oooaol7a 1914  j  - 1  > 

Consol  sink  fund  7a  ...1914  J-D 
G<  oeral  oonaol  gold  6a.  1934  j-j 

Registered 1934  j-.T 

lint  in  <t  W  lat  prel  48.1940  A-d 
O  Ind*  W  1st  pi5a...dl938  Q.J 
Pen  a  Seat  Lat  oon  4a. ..1940  A-0 

1  ncoine  4s 1991  •  A  |>r 

ClLor&  Wnoon  1st  g_6a.l9S3  A-O 
,Clev  <fc  Marietta    SaaPenn  BB 
Clev  A-  Malum  Val  g  58.. .1938  j-j 

Beglatered 193s  q-j 

Clev*  Pitts    see  Pens  Co 

Col  Midland  1st  g  3-4s....l947  j.j 

1st  gold  48 1947  j-j 

Colorado <S  Bon  1st  g4s... 1929  f-A 

Coluin  <fc  Greeuv     .See  So  By 
Col  A-  Hook  Val     See  Hock  \'al 
Col  Conn  <fa  Term    See  N  a  \\ 
Conn  &  Pas  Biva  1st  g  4s.  1943  A-O 

Dak  <fc  Cit  .So    Bee  O  M  &  St  P 
alias  A  Waco     See  M  K  <fe  T 
Del  Lack  &  Western  7a...  1907  MS 
Morris  <fc  Essex  1st  7s...  19 14  M-X 

7s 18711901  A-O 

lstconsol  guar  7s 1915  J-D 

Beglatered 1918  jd 

N  Y  Lack  &W  1st  63. ..1921  j-j 

Construction  5s 1!' 

Term  &  improve  4s 1923  MX 

Syr  Bingife  N  Y  1st  7s. .1900  A-O 

Warren  1st ref  gug 3  *2s.2ooo  F-A 

Del*  Hud  1st  Pa  Div  7s. 1917  MS 

Registered 1917  m  -  s 

Alb  &  Sua  lstcou  gu  7s.  1900  A-O 

Stored L906  A-O 

Guar  gold  (is 1900  A-O 

Registered 1900  a-o 

Rens  &  Saratoga  1st  7s.  1921  M-N 

Registered 1921  M-X 

Del  Br?  KK  Bridge   See  Pa  BR 
Ceiirde  RGr  1st  ooug  48.1930  J-J 

Consol  gold  4*28 1930  J-J 

Improvement  gold  5s...  1928  J-D 
RioGrSogu  See  Rio  Gr  So 
Den  &  s  West  gen  a  f  a  6a  1 929  J-D 
Des  Moi  &  Ft  D  S«CR&IP 
Des  M  &  Minn  See  Cli&NW 
De8Moi  Un  Ry  1st  g 5s. .1917  M-N 
Det  M  As  Tol  See  L  S  <fc  M  So 
Det  &  Mack  1st  lien  g  48.1995  J-D 

Gold  4s 1995  J-D 

Dul  A;  Iron  Range  Ist5s..l937  A-O 

Registered 1937  A-O 

2d  6s 1910  J-J 

Dul  Red  Wife  S  1st g 5s. ..1928  J-J 
Dul  So  Shore  &  Atl  g  5s. .1937  J-J 
i;  asi  ut  Minn    See  St  P  M  A:  M 
J-iast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  <fc  East  1st  g  5s. 1941  M-X 
Eliz  Lex  &  B  San    See  C  <fc  O 
Elm  Cort  &  No    See  Leh  ifc  N  V 

Erie  1st  est  gold  4s 1947  M-X 

2d  ext  gold  5s 1919  MS 

3d  ext  gold  4  ^a 1923  Ms 

4th  ext  gold  5s 1920  A-O 

5th  ext  gold  4s 1928  J  -1) 

1st  cousolgold7s 1920M-S 

1st  consol  g  fund  7s 19'20  MS 

Erie  1st  con  g  4s  prior.  .1990  J  -  J 

Registered 1996  J-J 

1st  consol  gen  lien  g  4s..  1996  J-J 

Beglatered 1996  j-j 

Penucolltr  g  4s 1951  F-A 

BuffNY&  Erie  lst7s..  1910  J-D 

Buff  &  S  W  gold  6s 1908  J-J 

Chic  &  Erie  1st  gold  5s.  .1982  M-X 
Jeff  RR  1st  gug  5s... .01909  A-O 
Long  Dock  consol  g  6s..  1935  A-O 
Coal  &RR  1st  cur  gu6s.l9'.r2  M-X 
Dock  di  Imp  1st  cur 6s..  19131  J-  J 
N  Y  &  Green  L  gu  g5s.l946lM-N 
MidRRotN  J  lstgtta.1910  A-o 
NYSU8&  W  lstref  os.1937  J-J 

2d  gold  4*28 1937  F-A 

General  gold  5s 1 940  F-A 

Terminal  1st  gold  5s. ..1943  M-X 

Regis  $5,000  each. ..1943  M-X 

Wilk&  Ea  1st  gug  5s.  1942  J-D 

Erie  <fe  Pitta    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933  F-A 

Ev&TH  1st  consol  6a.. .1921  J-J 

1st  general  gold  5a 1942  A-O 

Mt  Vernon  1st  gold  6s. .1923,  A-O 

SuUCo  Branch  1st  g  58.1930  A-O 

Evdi  Ind  1st  con  gu  g  6s. .1926  J-J 


loo     

102     103 

104  H 

114*4  '."'.'. 
18**9 

133 '4  140 


99      1 00 
75*2  Sale 


1253*  130 


1  17 
100 

108 

1  ir. 

I  18 

II  I 


1  Is 

(lit 
.1.111  00 
n,  ,  00 
mt  '00 

J'ly   01 


104 
99 


Aug'Ol 
.1.111  'in 
L0214  Aug'O] 
108  J'lj  'in 
May'OH 
J'ne'01 
No>  B9 


99 

100 
B8 


104 


104^ 


L  14s*  Aug'O] 

131'jJ'ly'Ol 

133""  J'iy'Ol 


No 
48 


18 


linn  \ie. 

Si 


High 
99 

1(17', 
117 


113      115 


101 

99 


106  U 
99 


isi,  104' 
102     106 


lllll       Ion 


llil       1(10 

1 16  "a 

i:;o 

133     188  »s 


BONOH 

g    I    M    II  A  Ni.l 
W  1  ik    ENDING   si  i-i 


II 
lllll  A    I'i  1.    M 


07  i.j        09         M 
70'4       70     386 
111     Sep '00 


129>2May'01 


80  Sale 
B2»<  Sale 
88     Sale 


118     

1361sl38 


130a8142^ 


133i8 

•US'* 

ill's  i'19" 
i'ii  ".'.'.'.'. 
ii&KV.'.V. 

i'ii'l'a'.'.'.'.'. 
li9H"'.'.'. 


80 

82  3i 

87 


80 

83 
88 


102*4  Sale 

109 

113     115 


120s4  Apr'01 
138  J'ly'01 
101*8  May'01 
18833  Sep '01 
140      Oct    its 

133  ^  J'ly'01 
119^2  J'ly'01 

103  >-j  Oct  '00 
11778May'01 

U7*aM»V'0i 

149      Aug'01 

116  J'ne'01 
122    J'ne'99 

1 11  h  J'ly'01 

112  J'ne'01 
152  ^J'iy'Ol 
151     Jan '01 

102*4  1021, 
ill    j'ne'01 

Aug'Ol 


106 


115 


92 


113 


110 


.121 


120     122 


* 141  hi 

"98"  Sale 
8834  Sale 


9234  Sale 
lSe^ 


95     100 
45 'a    70 


129*3  130  i-j 


78 
77 
83 


ST'- 
87*3 

89', 


112 
91 


94 


111     Feb '01 


102 

-.11 
116 


J'ly'01 
J'ly'01 
Sep  '01 


92'4  Feb '98 
113*2  May'01 


112*2Apr'01 


118*2  Jan  '01 

120*8Apr'01 

111     J'lv'Ol 

1233j  Mar'Ol 

107     J'ly'01 

1 42  *«  J'ly'01 

135U  May'01 

97  *a      98*3 

99     Aug'Ol 

87*4       8834 


122*3. 
105*2. 
138  . 
Ill     . 


115  .... 

116  119 

' 119*2 


106 


108*2110 


123 


9234       9334 
136*2Apr'01 


115 
266 


1203.1  123*2 
L36*3l40 
101*3  104-a 

13034  1-10'-. 

133*3 136*3 

118*2  119*2 

ii778ii"778 
145*214712 

149     150 
116     117 


lllialllM 
112     1 1  •_'  «a 

15034  1 53  »2 
161     151 


h  M  A   si  V 
r.  1 .   Mai 

n  A     I   ■   '. 

indgr  ext  go! 

1  ..iisul  f;uld  .'.s   19  13 

Fori  si  1    DCo  latg  4*38   1941 

I  1  w  a  DenO  Lai  ■-  6a       1921 

II  W  a   Bio  Gi    latg8-4a  1928 
/  '  al  1 1  ut'  A  s  A     Si  eSoPi 

I  'al  11  A-  il  of  1882  Lai  5a  1913 
....  A   Ala  By  1st  pfg5a..    1946 

1  st  oonaol  5a  ol94fl 

,,  a   No  Lat  gu  g  5a     L929 
1  ieorgia  Paclllo    See  Bo  K3 
1  ma  V  <J  it  Nor    Be*  80  1 
1 . 1 . 1 1  \-  a  Oawegat  See  N  ^  1  !em 

1. 1  and  Hap  A-  Ind     Be*   Pi  DnCo 

Gray'a  PI  Term    See  st  1.  B  ^^ 

GI  NOT     C  HA-  Qii.ll  n   u  L921 
nbrler  By    Set  Ohea  a  0 

Han  A   SI  .In     Bet  C  HA   'I 
ouaatonie  8e«N  v  x  11  i  11 
Hook  \  al  Lat  oonaol  g  1  has 

Beglatered L999 

Col  A  11  V  1st  exl  k  4s. .1948 
Houal  1:  a  W  Tei  Sea  80  Pat 
lioiist  A  Tex  ('in  See  Bo  PaoCo 

Illinois  Central  latg 4a..  1951 
Beglatered 1951 

l>t  gold  3*38 L951 

Beglatered L961 

Ini  gold  3s sterling L96! 

itered 1951 

Coll  Trust  gold  4s L952 


.1    J 
J  .1 


.v./.' 


■  k'e 


•ry   1 


Ltd 
102° 


Ail.    I... a  11.  . 


lu;s'^  106 



A  o 
\  O 
J  J 
J-J 


r-j 


j-j 
j-j 
a  o 


.  101', 


100 

ins 
107 


104*2 

111 

112 


92       90 


10834111 

102     102 
85       91*4 

110     116 


112     116 


112*2112*2 


118*2119*8 
12()78121 
111      118 
12334  124 
107     107 
140     143*2 
135*4 136*a 
95*2  101*4 
99        99 
82*4    91 


25 


122*3  122*2 
108  J'ne'01 
137*2Aug'01 


118*sAug'01 
109  Oct  '98 
115*2May'01 
115  Aug'Ol 
94  Feb '01 
100  106 
115*2  J'ne'01 


110     Sep '01 


65 
123 
109 


Nov'97 
J'ly'01 
Aug'Ol 


114     Aug'Ol 


92*2    96*2 
136*2136*2 


116  123 
105  108 
137     140 


118*3121 


115*3ll858 

111      118 
94        94 
LOO     107*4 

115*2115*2 


107*2lll*-. 


123 
107 


126 
111 


108     114 


Beglatered 1952 

L  N  O  &  Tex  gold  4s. ...  1  953 

Beglatered L953 

Cairo  Rridge  gold  4s L950 

Louisville  Div  gold  3  "as.  1953 

Beglatered 1953 

M  iilland  Div  reg  o.s 1921 

si  LonlaDiv  gold  3a 1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  1st  g 3*28.. .1951 
Western  Lines  1st  g  4a.  .1951 

Registered 1951 

Brllcv&  Car  1st  6a L923 

Carb<fe  Shaw  1st  g4s...i9;;-j 
CnioSt  L&  N  O  g  5s. ..1951 

Registered 1951 

Gold  3*38 1951 

Registered 1951 

Meniph  Div  1st  g 4s.. .1951 

Register!  d 1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  Bl  <fe  West  See  ( !  C  C  &  st  1. 

Ind  Dec&  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ijul  111  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s. .  1 91 9 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
JetlersonBB    See  Erie 

Kal  A  &  G  R  See  L  S  &  M  S 
an  &  Mich  See  Tol  &  O  C 
K  C &  M  Rife  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacific  See  SI  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  CKUP 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  W  Istg5s..l93 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  194 

LSho&MlChS    SeeNYCeni 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5a 1  H'.iT 

Leh  Val  N  Y  1st  gu  ir4  *-2S.  1  !i  in 
Registered 1040 

Leh  V  Ter  Ry  1st  gu  g  5s.  1 94 1 
Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

E1C&N  1st  g  1st  pt  6s. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    see  Cent  of  N  J 

Leh  &  Wilkesb  Bee  Cent  of  N  J 

Leroy  &  Cane;  Val    See  Mo  P 

Long  Dock    See  Erie 

Lung  Island  1st  con  g5s./il9:;i 

lstconsol  gold  4s ft.1931 

General  gold  4s 1938 

Kerry  gold  4*38 19'_' 

Gold  4s 1932 

Unified  gold  4s 194H 

Debenture  gold  5s 1 93-1 

Bklyn  &  Mont  1st  g  6s..  1911 

lstos Kill 

N  Y  B&MBlstcong5s  1935 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  IstcongguSs ol932 

Louisv  &  Nashv  gen  g  68.1930 

Gold  5s 1<J37 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s L98] 

Coll  trust  5-20  g  4s.  1903 .19  1s 
Ceciliau  Branch  7s 1907 

E  11  A;  Kaan  lai  a  68....1919 
LCin<fc  Lexgold41a8...1931 
NOJfcM  1st  gold  6s....  l'.HJd 


9634  Bale 


106*3  Bali 

104";;;;; 


j 
J 
j 
J 

M 

MS 

A-O 

A   0 

M-N 

M-N 

J-D 

J-J 

J-J 

K-A 

.1    J 

J-J 

J-J 

J-J 

J-J 

F-A 

K-A 

J-D 

M-S 

J-l) 

J-D 

J-D 

J-D 

J-D 

.r-D 

M-S 


113 


,106  k 


105 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 


A-O 


1  1  1  '4  . 
101  :,8. 


118*3... 


//lyA 


104     ' 

101 

106      i 

ran  00 


98 


97 


LOSHi     '•'"■. 
i'aj  hi 


115'.  A;, 1    ill 

Mar'00 
HU  Aug'Ol 
l02*sApr'98 


108 


19 


101 

n  13 '-109*3 
1  00ai 


105      J'iy'Ol 

1(1 1-''.,  .Ian '99 

105      Sep '01 

98     Jan '00 


115'jll5*3 
loi"  i07»9 


100*3  J'iy'Ol 


112*3ll3Be 


128 
""89" 


Sale 


.100*2 


102*3. 
105     . 


100 

127  h 

101 
78 

117*2  Sale 


125 
100 


69*2  Sale 


J-J 
J-J 
V.-O 


M-K 

M-N 
J-J 
J-J 
A  O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 

M-S 
J-D 
M-S 
J-D 
MS 
M-S 
A-O 
M-S 
Q-0 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


119*2123 
*118*al20 
110      


128     Mi.y'99 
90*4  Apr'01 


101  *4  Aug'Ol 

101  von    99 
100     Nov'00 

112*2      11'-"-. 


124     May'01 
90     Nov'98 

128 

123»8  Peb'Ol 

lOOUN'ov'OO 


107*4  Jan   01 

iivJ'-jx'/voVi 
107    J'ne'01 


99'8Api'ol 
127*4-'. 
101        lol 

80     Aug'Ol 

110*2       117*2 


117     . 

♦ioT"^! 

96"  '. 


121  .... 
10234  ... 
100     102*4 


97 

il'5'14' 


99 


119      

113      

10l\Sale 


100*4. 


69*3       69  \ 
63*4  Oct '00 


119s8  J'lv'Ol 
L1S*2  l'lsk- 
110     J'ly'01 

110*2  May'01 


in 


104 

L02 


L06 

ioe' 


103 


90       91 
101*410214 


112*2  115*3 

124" 


124 

123*8  l'^''7a 


107 '4  107*4 


105     107 


28 


no    Aug'Ol 

111  Mar'Ol 

112  J'ly'00 
I09*30ot  '99 

109     J'ne'01 


96*3  J'ne'01 


101*8Se1,  '99 


121     J'ly'01 


lol  v.I'lv'01 

LOS     .I'm  -'ol 

inn     Ool  '00 

97*3  Sep  "01 

95      KeO'Ol 


L09*aJ'n<  ci 
107  Jan  '99 
105     May'00 

113  Deo '00 
119*4     119*4 

114  Sep '01 

101:,4        10134 


LI 


112*s  Sep '01 

100* 

L06     D.i'H' 

110     Apr'01 

Jan '98 

130    J'iy'Ol 


99*8    99*8 
L24 
96     108 

115V118 


07        72*3 


11834  124*8 
117  119*2 
110      115*2 

110*3110*2 


108'4  11138 
109  *2lll 


109 
'95' 


109 
ioo' 


121     123 


lol      105 

I11JI4I05 


97 
95 


101 
95 


109*2  110 


112      120 '8 

111      114*-j 

99',  104*4 


M     102 

iio" iio" 

36*4 


UllSCELI^AJN'EOUSs    BOXDS-Continiied  on  Next  Page. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIUBkn  See  K  Co  E  L<fe  P 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
EqG  LN  Y  1st  con  g  58. .193! 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas<fe  ElecBergCocg5s.l919 

Gen  Elec  Co  deb  g  5s 1922 

Gr  RapG  L  Co  1st  g  5s.  ..1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  &  P  g  5a. ..1937 

Purchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1 939 
Lac  Gas  L  of  St  L  1st  g  5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


100     100*2 


117 


125 


.108*4 


100*3     100*2 
106     Aug'Ol 


118*3  Mar'Ol 

101  J'ne'01 
185*sApr'01 
10734  Dec '00 


126*4  J'ne'01 

96*3  Dec  '00 

108     Sep  '01 


94     103 
102     106 


118*3118*2 


101 
165 


102*2 
lb5*2 


124*2126*4 

i'o'7'"iio" 


i'ii>  and  Electric  Light 

XewarkConaGascongos  1948  J-D 

N  Y  G  E  L  H  J*  P  g  58...  1948  J-D 

Purchase  money  g  4s...  1949  F-A 

Ed  El  111  1st  couv  g  5s. .1910  Ms 

1st  consol  gold  5s 1 995  J-J 

NY&QElL&Plstcoug5sl930  F-A 
Paterson  &  P  G  <fc  E  g  5s.  1949  M-S 
PeoGas&  C  1st  gu  g  6s..  190-1  M  N 

2d  guar  gold  Os 1904  J-D 

lat  con  gold  6s 1943  »-0 

Rof uuding  gold  5s 1 9  1 7  M-S 

C'hG-L&Ckelstgug5s  1937  J-J 

Con  G  Co  of  Ch  lat  ga  g  6s. '36  •)  ■  D 

Kq  G  <fc  F  Ch  1st  gu  g  6s.  1 905  .1    J 

MuFuelGaslst  gn  g 58.1947  M-N 

Trenton  G&  El  1st  g  5s..  19  19  MS 

Utica  E  L&  P  lstsf  g5s.l!i50!  J-J 

Western  Gas  Co  col  tr  g  5s  1933  M-N 


96 

Id.". 
119 


,116 


.113*-. 


103     111 


115  115 

\jn  '01 
102  -.J 


,100 


L07     J 

li.  ol 

Deo '98 

Mar'Ol 
j'ne'01 

FelT'Ol 


111 
108 
102 
100 
109 


l07*.jJan'01  .. 


la  ios>4ll6 

...   121      I 

...    102*2  104  >y 


.  102*8  101*3 
120  126 


111 
104:,4  110 
102   104*j 
...  102   106 
...  109  109 


107*3  107*3 


•  No  prioe  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    ZiDueJ'ly     k  Due  Aug    o  Due  Oct     a  Due  Deo    *  Option  sale 


GOO 
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BONDS 

H.T.  STOCK  EXOB  wcic 
wexs  kmumi  Sept.  20 


Loul.svA-   Nashv     (Cotitin 

N  ()  &  M  2d  gold  On 1030  J-J 

FoiiHiirola  I  >lv  gold  8a... 1  920  M-  s 

St  L  Div  1st  gold  0a 1921  Ms 

2d  gold  8b 1980  Ms 

Kentucky  Cent  gold  La.. 1987  .1  -J 
1. ,v  N  A  U  A  M  1  hi  g  l*aa  1946  \l-S 
N  BTaA  s  1st  gn-g5s...r.i3,  l'A 
Pens  <fc  Atl  lut  gu  g  88..  L921  l'A 
8*N  Ala  con  gu  it  B8..1986  l'A 
Sink  [mid  (raid 6a 1910  A<i 

L<fc  Jeft  Bdge  Co  gu  g  48.. 1945  M-S 

1,NA  A  Ch     fifwO  I  A    I, 

Million  Coal    Be*  LSd  M  S 
anhattan  By  oonaol4a.  1990  A-o 

Registered 1990  A-o 

Metropol  El  1st  g  6s 1908  J-J 

Man  s  W  Colonic  g  58 1984  J-l> 

MoK'pl  a   n  V    See  N  S  Cenl 
Metropolitan  Bl    See  Man  Ry 
Max  Cent  oonsol  gold  48..  1911  .1  -J 
1  Bl  consol  income  x  3a  a  1  939  J  1\ 
2d  con  so  I  Income  g  3s.. ol989  J'ly 

KmiipA  oollgoldsa 1917  A-o 

2d  series  gold  5s L919  A-O 

Mex  Internal  1  si  con  g 4s. 1977  M-S 

MexKai  1st  gold 6a L927  J-i> 

2d  lnc  (is  a  en  Btmnd..'i.l917  M-S 
2d  income  gold  Gs  B.. .711917  Aug 
Mex  North  1st  gold  6b.... 1910  J-D 
Mich  Cent  See  N  V  Cenl 
Mid  of  N  J  See  Erie 
Mil  L  B  &  w    Bee  ( !hlo  <fe  N  w 

Mil  A  Mad    See  Cliic  <8s  N  W 
Mil&  North    Nee  Oh  M  .V  St  P 
Mil  &  St  P    See  Ch  M  &  St  I' 
Minn  <fc  St  L  1st  gold  7s..  1927  J -I) 
Iowa  Bx  1st  gold  7s 1909  J-i) 

Pacific,  K\  1st  gold  0s  ..1921  A-o 
Southwest  Ex  1st  g  7s. Ill  in  J-D 

1st  consol  gold  5s 1984  M-N 

lat  and  refund  gold  4s. .1949  M-s 
Minn  &  st  L  211  Bee  BC  R  &  N 
M&Plst5sstpd4sint  gu  1986  J-J 
MSSM&  A  Lstg4int  gu  1926  J-J 
M  StP&  S  S  M  con  x  4  int  gn  '88  J  -  J 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...  1090  J-D 

2d  gold  4s fll990  K-A 

latextgold  5s 104  I  M-N 

Boonev  Bdg  Co  gu  g  7s.  1000  M-X 
Dal  &  Wa  1st  gu  g  5s.  ..1940  M-N 
M  K  &  T  of  T  1st  gn  g 58.1942  M-S 
Sher  Sh  &  So  1st  gn  g  58.1943  -ID 
Kan  C<fe  Pac  1st  g 4a.. .1990  K-A 
Tebo&  Neosho  1st  7a.. .1908  J-D 

Mo  K  &  E  1st  gn  x  5a 1042  A-O 

Missouri  Pacilic  3d  7s 1900  M-N 

1st  consol  goldOs 1920  M-N 

Trust  gold  5s  stamped. al917  M-s 

Registered alOl  7  M-  s 

1st  coll  gold  5s 1020  F-A 

Registered 1920  K-A 

Cent  Br  Ry  1st  gu  g  4s.  1919  FA 

Leroy&CVALlstg5s  1020  J-J 

PacRof  Molstexg4s.l93N  K-A 

2d  extended  gold  5s.. .1938  J-J 

StLIrM&Sgencong5sl931  A-O 

Gen  con  stamp  gt<lg  5s  1931  A-O 

Unified  &  ref  gold  4s. .1920  J-J 

Registered 1020  J-J 

Verdi  V  I  &  W  1st  g  5s. 1920  M-S 
Miss  Riv  Bridge  Sec  Chic  &  A 11 
Mob  &Birm  prior  lien  g  5s  1945  J-J 

Mortgage  gold  4s 1945  J-J 

Mob  Jack  <&KC  1st  g  68.1946  J-D 

Mob  <fe  Ohio  new  gold  6s. .1927  J-D 

lstextension  gold  6s..  h  1927  (J-J 

General  gold  4s 193b  M-S 

J  P  Morgan  <fc  Co  ctf  s 

Montgom  Div  1st  g  5s. .1947 
St  L&  Cairo  gu  g 4s. ...1931 
Mohawk  &  Mai    .SeeNYC&H 
Monongahela  Uiv    See  B  &  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Kssex  See  Del  L  &  W 

Nash  Chat  &  St  List  78.1918 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g6s..l923 
McM  M  W  <fe  Al  1st  6s..  10 17 
T&P  Branch  1st  6s.. ..1917 
Nash  Flor  &  Shef  See  L  &  N 
New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New  <fc  Cin  Bdge  See  Penn  Co 
NO<fcN  E  prior  lien  g  6s  2>1915 
N  Y  Bkln  &  Man  Bch  .See  L  I 
N  Y  Cent  &  H  R  1st  7s. ..1903  J-J 

Registered 1903  J  -J 

Gold  mortgage  3  *2S 1997  J-J 

Registered 1997  J-J 

Debenture  5s  of.. .1884-1904  M-S 

Registered 1884-1904  M-S 

Regist  deb  5s  of.. .1889-1904  M-S 
Debenture  g  4s.. ..1890-1905  J-D 

Registered 1890-1905  J-D 

Debt  certs  ext  g  4s 1905  M-N 

Registered 1905  M-X 

Lake  Shore  coUg  3 "28...  1998  F-A 

Registered 1998  F-A 

Mich  Cent  coUgSHiS.... 1998  F-A 

Registered 199S  F-A 

Beech  Creek  1st  gug4s. 1936  J-J 

Registered 1936  J-J 

2d  gu  gold  5s 1936  J-J 

Cart&  Ad  1st  gug  4s. ..1981  J-D 
Clearfield  Bitum  Coal  Corp— 
1st  a  f  int  gu  g  4s  ser  A  1940  J  -J 


5< 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


Price 
Friday 

Sept.    SO 


II  id 
116 

124* 


Ask 


OH  ... 
Ins  ... 
Ill  ... 
1 12'.i  ... 
110%... 


97 


*103»a 

iliK  lie" 


81 1-2  86 
38  sale 
22  '1  Sale 


86 
28 

103 


140     150 
119     


119     

L20     121 
102  % 


95     100 

9884  Sale 
82       83 


99     

loo's!  Sale 

99     

93 


110 

113*2116 
123*2  123% 

105  *4  Sale 


106     106*2 
•"»6"  '.'.'. 


116     Sale 
"90%  Sale 


129     130  *• 
121% 


114     119 
97*2 


114 


128 


113*2. 


105*8 

i.07"  idsU 


.102 
.102 
.102 


95  96 
94  Sale 
94 


l116 


Week's 

Sang*  nr 
Sale 


1  mi-       High 

HO's!  - 

118  Deo'00 
1  _•«■,■  1  jan  '01 

mo        100 
UOiaMar'Ol 

111  Au-'ol 
113  Apr'OI 
lift's  Aug'OJ 


100      Mar'01 


101  Pep '01 
Hi.",1!  Muv'Ol 
114'siSep'Ol 


85 
■■',  1  »4 
22 


85 
22^ 


90<%J'ly 

103 '8  Apr 
86  J'ly 
20     J'ly 

105     May 


147  ^  Feb '01 

119  J'ne'01 
128!aApr'01 
122'2Ki  ID'01 

120  Sep '01 
103l4Sep'01 


103>2Apr'01 
98     Apr'OI 

98*2      98s4 

s  1  '-j       83 

102  's!       10'Jl-, 

100%Not'99 
100    Mar'01 

100'4     loo'-, 

lOS^J'ly'Ol 

90  >2  J'ly '01 


110       no 

114  J'ne'01 
1  23-1 1  Sep  '01 
105        105 '4 


106     Sep  '01 


90 
100 
106 

115 
116 


Aug'01 
May'01 
Aug'01 
J'ne'01 
116 

ne'-jj'iic'oi 

90U       91 


110*4  J'ly  '00 


129  "a  Sep '01 
125  Aug'01 
03  1-2  Sep '01 
94  Sep  '01 
113  Sep  '01 
101 'a  Apr '01 


126'siAug'Ol 
115  Sep '01 
113     Dec '99 


111     Dec '99 


105U 
107  ^a 

107  % 
1001-. 
101 

10514 

109  Vj 
103*8 
102*4 

101 

102»4 

95*sj 

94 

94*2 

96 
111 
106 


105% 
j'ne'01 

Sep '01 
May'01 
Sep '01 
May'01 
Sep  '97 
Apr'OI 
Jan  *01 
Aug'01 
Aug'99 

96*8 

94 

95 
Mar'01 
.Mar'01 
J'ne'98 


95     J'ly  '98 


2 


No 


12 

207 

95 


Innr/e 
Bin 
January  J 


/.r/lC       //lf//l 
1  1  9  *2  1  19  'S! 


1 '_'(',  U  126*4 

731-   73  >S! 

96*4  102 
110*3 112 

111  115 
1 1 1  *a  1  1  3 
110  115*2 


100  100 


103*2  106*2 
L05*«  Hi.".', 
114  117*2 


80*2  no 

26   38*4 
13   27 


82*4  91*8 


85 
23 


86 
25 


147*2147*2 
L19  122*a 
123 1^123*2 
122  *a  122ia 
1  I6*2l20*a 
97     105 


102     103*2 
98       98 

96*4    9978 
75       87 
97     106 


99     100 
96     108 
993410578 
87*2    91 


107     110% 
114     117 

11  9*2  125*2 

100*2  109*2 


103  110 


90       90*2 

100  100 

105  107 

113  115 

114  119 

114*2116*2 

84*4    96*4 


127*2132 
121  130 
87*2  9078 
94   96 
110  11634 
100  101*2 


126*2  130 
111  116 


104*2  108 
107  10778 
107  *s.  1103* 

109*2109*2 
101   100*2 

105  106% 


102*4  104*8 
102*4  102*4 
101  1033b 


95  99 
94       97*2 
93*8    97*2 

96  97 
111      112*8 


BONDM 

N.  Y.  STOCK  i:\'ii  \  n'(;k 
u  p  1  k  Ending  bept.  20 


N  Y  Cenl  &   11  B      Continued) 

1    .'.  Oawe  1st  s'o  ■'..,  1942 

Mob  A,  Mai  1st  gu  g  4a 


1  ncoini 


19 


N  .1  June  l:  gn  l8t4»...  I  I 

latered i         I 

NY&  i'n  lrtoongng4a  1993  A 
Nor  ,W  .Mont  ]  st  gn  R  6a.  L!  -'• 
W( lal  shore  let 4a  gn...2361  J 

[latered 2        J 

Lake,  Shore  consol  2d  78.1! 

datered 1903  .1 

Gold  8*aa I! 

Registered 1007   J 

Del  Mon  A-  Tol   1st  78.1906  I 
Ka  A  AG  it  1st  gncSs.  L! 
Malion  C'l  KB  1st  58..  . 

PlttaMcKtft  V  let  gn  68.1932  .1 

2d  guards L934  3 

McKeesA-  li  \    1st  l'Os  : 

Mich  Cent  1st  consol  78.1902  M 

1st  consol  5s 1002  M 

6s 1909  M 

5s L931  M 

Registered 1931  0 

4s 1940 1  J 

Registered 1010  J 

Bat  c<fc  Star  lstgng3a. 
N  Y  &  Harlem  g  3*&a...2OO0  M 
Registered 2000  M 

NY<6  North  1st  g  5s. ..1927  A 
BW&ocon  1st  cxt5s.ftl922  A 
Oswe&  R2d  tru  g  5s...el91 .",  K 
RW&OT  H  1st  srii  g  58.1918  M 


M- 


Utica  &  Blk  Riv  gn  g4s.  1  022  J 
N  Y  Chic  &  St  L  1st  g  48.1937  A 

Registered 1 937  A 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  NYC*  II ml 
N  Y  Lack  &  W  See  D  L  <fe  W 
N  Y  L  E  &  W  See  Erie 
NY'&LongBr  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
N  YN  H  &  Har  1st  reg 48.1903 

Convert  deb  certs  SI, 000 

Small  certs  $100 

Housatonic  R  con  g  5s. .1 037 

N  H  <fe  Derby  con  g  5S..1918M 

N  YcfcN  E  1st  7s 1905'J- 

lst6s 1905  J- 

N  Y  &  North    See  N  Y  C  &  H 
N  YO&Wref  Istg4s..0l992  M- 

Regis  ?5,000  onlv crl992  M- 

N  Y  &  Put    See  N~Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor&  South  1st  g5s 1941  M 

Norf  &  West  gen  g  6s 1931  M 

Improvem't  &  ext  g  6s. .1934  F 

New  River  1st  g  6s 1932  A 

N  &  W  Ry  1st  con  g  4S.1990  A- 
Registered 1996  A- 

CC<fcTlstgug5s 1922  J 

ScioV<fcNElstgng4sl989M 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  "W 
Northern  Pacific — 

Prior  lien  ry  &  1  gr  g  4s. 1997  Q- 
Registered 1997  Q- 

General  lien  gold  3s a2047  Q 

Registered a2047  Q 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g  4s 1996  J 

Registered 1996  J 

St  P  &  N  P  gen  g  6s. ...1923  F 
Registered  certifies. .1923  Q 

St  Paul  &  Dul  1st  5s 1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

"Wash  Cent  1st  g  4s 1948  Q 

NorPacTerCo  1st  g  6s. .1933  J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont.    See  N  Y  Cent 

OInd  &  W    SceCCC&StL 
hio  River  RR  1st  g  5s. 1936  J 

General  gold  5s 1937  A 

Ore  &  Cal    See  So  Pac  Co 
Ore  Rv  <fe  Nav    See  XJn  Pac 
Ore  RR  &  Nav    See  XJn  Pac 
Ore  Short  Line    See  TJn  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fe  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  a  fund  g41-js..l917  A 
Sink  fund  subsidy  g  6s.. 1910  M 

Penn  Co  gn  1st  g  4  *2S 1 921  J 

Registered 1921  J 

Guar  3*23  coll  trust  reg.1937  M- 
C  St  L  &  P  1st  con  g  58. 1  932  A- 

Registered 1932  A 

CI  &  Pgen  gug4*2Sser.\ .'42  J 

Series  B 1042  A 

Series  C  3*28 1948  M 

Series  D  3*28 1950  F 

Erie&  Pittsgug3ios  B.lOlo  3 


l'rlce 

i  riday 
Bept   SO 


Week's 

Bang*  or 
Last 


ItuL 


.  Sale 
103 


AhL  l.Dii)        Jliyli 


107*9  J'ly '00 

lO.Vt,     105% 
102     Feb '00 


103 '2  107*2 


113    Bale 

' 113', 

109*4 

109*4 

109    Sale 


117 


110 

132     . 

128  . 
104  >e. 

loi  -v 
116     . 

129  . 


Jiang  e 

■  nee 

January  7 


SO      l.'.W       11  Kill. 


113         113 
112  112 

Kis*oAug'01 

109        110 

1  lOVMar'OO 

1  17°b  May'01 


128     J'ne'dl 
I  16%  Apr'OI 


J-D 


Series  C loto  J 

N&C  Bdge  gen  gu  g  4  >-js  1 9  1 5  3 
PC  C<fe  St  Leon  gug4*2S— 

Series  A 1940  A 

Series  B  guar 1942  A 

Series  C  guar 1942  M 

Series  D  4s  guar 1945  ^1 

Series  E  3*a  guar  g 1949  F 

Pitts  Ft  W<&  C  1st  7s...  1  !U 2  J 

2d7s 1912  J' 

3d  7s »ll912  A 


127 
109*2. 


.125 


107*2  108 


203 


133*8. 
117     . 


103    Sale 


112*4.... 
13212.... 
128     132*2 
132*2  134 
102*2  Sale 


1065a 

99     101 


104*2  Sale 
10434  Sale 
72*4  Sale 
70       7134 


,100 


128 


112     . 

101     . 

87*a. 

116     . 


110 


*108     109 
104     107 

ii'iisji'LT 


123*2  Sale 


120     . 

121*4. 


114 

114 


97     100 
*".i34 


129 


lot'.,  104' 
102  Aug'01 
119    J'ne'01 

\ilg'01 
l27*s!.N'ov'0(' 
110  Mar'01 
106*2  NoVOO 

116*8  iiarbo 


122 '.j  May'01 

128     - 

113     Apr '99 


110     Oct '00 
108        108 
100     Aug'01 


102     Feb '01 
202»4Sep'01 

195     Feb '01 
134%  J'ly '01 


114 
110 


Jan '00 
Apr'OI 


103        103 

101*2Nov'98 


112*4  J'ly '01 
132  May'01 
131     Aug'01 

134  Aug'ol 
102  102  s« 
97%  J'ly '00 
107*2J'ly'01 
10034J'ly'01 


104*4     10434 

10434     1043, 

71*2        72*2 

70     Sep  '01 

9934J'ly'01 


128  Sep '01 
132  J'ly  '99 
122*2  Feb'01 
112  Sep '01 
106  J'ly '01 
8834  Mav'OO 
116*4  Aug'01 


112*2  J'ne'01 
95     Dec '00 


109     Sep  '01 

105     Aug'01 

101  DeCOO 
112*2  Sep '01 
110*2  J'ly '01 

102  Nov'98 
123*2     123*2 


121     Oct  '00 


102     Nov'00 


114  Sep  '01 
114  J'ly '01 
116*2  FeOOl 
106*4  J'ly  '01 
97  May'01 
136*4  Apr'OI 
136*4  Apr'OI 
130     Apr'OI 


;50 


9  9 '.1  109a4 


15  m     neia 

1   L  10*a  11 5  >2 

...  108*allO% 

50  HO     111 
8  108*2  11 1*4 


117     117Aj 


1 28     1 28 
146% : 


10  102*2  1 
102     103*4 

118*2  : 

127 


31 


125 

5 

131 


110     110 


121      122*2 
125*2  120 


106 

106 


107 


102  102 

196  203*2 

196  107 

134  136 


110  110 
102  108 


110*4  11  2 '2 
132     136 
131     133»c 
131     134 

99*2  104 


107*2  1  07  *2 
99     103*2 


103     106 
103*2105% 

69  *2 

70  72% 

9934 102 


128     131*2 


122*2  122*2 

111*2117 

102     106 
115**8  1  19" 


112     112*2 


108     111 
102     105 


112     115*4 

110*2114*2 


122*2  126% 


114     118 
113     117% 

116*2116*2 

106*4  106*4 
97       0934 
130*4  136*2 
...  135     136*4 
....  128'4l36% 


MISCELLANEOUS   BONUS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s. .1926 

MetT&Tlstsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g4*2S...  1950 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cab  Coal  Min    See  T  C  I  <fe  R 
Clearf  Bit  Coal    See  NYC4H 
ColC&  I  ext  1st  con  g  6s. 1902 
Col  C  &  I  Dev  Co  gu  g  5s. 1909 


J-J 

Q-J 

fl 
M-N 

M-N 

J-J 

M-N 
M-N 
J-J 


F-A 
J-J 


*  ]07%  109 

"111*2 


100   101*2 


100*2May'Ol 
100*2  Oct '00 
109     Oct  '99 


117     J'ly '01 

111*2      111*2 

107*8     107% 
111    J'ne'01 


101*2  Aug'01 
55     Nov'00 


100*2  102 


114     117 

111      115% 
105*2109 
111     116 


101*2104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1910  M-N 
Col  F&  I  Co  gen  s  f  g  5s.. 1943  F-A 
De  Bardel  C  &  I    See  T  C  A.-  I 
Gr  Riv  Coal  &  C  1st  g  6s..  1010  A-O 
Jeff  &  ClearCA;  1 1st  x  5s.  1920  J-D 

2d  gold  5s 1926  J-D 

Pleas  Val  Coal  1st  gsf  5S.102S  J-J 

Roch<fcPitC<£;  Ipurm  5s.  1040  M-N 

Sun  Ck Coal lstgsf  6s... 1912  J-D 

Tenn  Coal  T  Div  1st  g  6s.  a  191 7  A-O 

Birm  Div  1st  consol  6s. .1917  J  -J 

Cah  C  M  Co  1st  gn  x  lis.  1922  J-D 

DeBarC&I  Co  gug  6s. 1910  F-A 

Wh  L  E  &  P  C  Co  1st  g  5s.  1919  J-J 

Manufacturing  &.  Industrial 

Amer  Bicycle  a  f  deben  5s  1919  M-  S 
Am  Cot  Oil  ext  4*2S 19151Q-F 


106*2. 
103*2- 

106*2. 


105     110 
10734 


.107*4 


.    73 
.101 


106*4  Feb'01 
103%    103*2 

95%  Jan '97 
107     May'97 

80     May'97 
105     Oct  '00 


109  Sep  '01 

108  Aug'01 

105  Feb '00 

101  101 

32  Jan '00 


69*-2  Sep '01 

100*2       100*2 


.J  106*4106*4 
7.    9634108 


104  110 

105  112 


100  104*3 


69*2  82 
99  102 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    jDueJ'ne    h  Due  J'ly    p  Due  Nov     s  Option  sale. 


September  21    1901. 
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BONOS 

N.  Y.  STOCK    I  Mil  A 
\\  iii,    I    TDLNG   Si  IT.  'JO 

i 

Peun  BB 
Oonaol  sterling  g  i^... 
Con  eurrenoj  Bare*. ..01905 

Consul  gold  5  s 1919 

Registered "  l'.'iti 

-..I  gold  Is 19  13 

Aiu ig  \  ai  gen  gu  g  is...  1942 
CIA  Mar  1st  gU  g4%8  .1936 
D  R  K  R<8  Bge  1st  gn  4.*g.'30 
Gr  I;  a.  1  61  1st  gn  a  l'-.'s  1941 
Sun  A  l.cu  IS   1st   g    La 

u  N  J  RB  A  Can  gen  Is.  1944 
P<  naaoola  iS  Ail  See  i.  a  Nash 
I1™  a   I  ,i,i     Set  CCC<S  81  L 
FN  a  i'>  k  1  n  1st  g 6s.. ..1921 

2d  gold  4%a 01921 

PereMarq    I  a  P  m  g 08.1920 

lsi  oonaol  gold  Ba 1989 

l't  Huron  Div  1st  g 68.1939 

SagTusA;  11  latgua  48.1931 

I  !reek  reg  guar  B8...1932 

Pitts  cm  a  si  i  on  Co 

Pitta  cii-v  a  Tollst  g 6a..  1922 

Pitts  Ft  W  A  Ch    Set  ivnn  Co 

Pitts  June  1st  gold  6a 1922 

Puis*  L  Erie  2d  g  5s...ol928 
Pitts  Mci,  . ,  \  -,  Can 

Pitts  P&  F  1st  gold  6a... 1916 
Pitts  sua-  L  B  1st  g  6a... 1940 

1st  oonaol  gold  6a 1948 

Pitts  &  weal  1st  g4a 1917 

JPJU  Co  culls 
Pitts  V  A;  Ash  lsl  OOD  58.1927 

1)  eadmg  Co  gen  g  4s 199 

XV  i;.  I  1997 

Rensselaer  A  Sar    .Sec  1)  &  H 
Rich  <fc  Dan    See  South  Ry 
Rich  A  Meek    See  Southern 

RioUr  West  1st  g4s 1939 

Consul  ami  ool  trust  4s  .1949 

"Utah  Cent  1st  gu  g  4s.al917 

RioGrJunc  1st  gug5s...l939 

RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Rocll  A:  I'll  is     5M  B  B  <te  P 
Rome  Wat  A  Og   See  N  Y  Cent 

Sag  Tus  &  11     .Sec  Pere  Man) 
alt  LalceC  1st  g  sf  us..  1913 
StJo<fcGr  lsl  1st g 3-48..  1947 
St  Law*  Adirou  1st g  58.1996 

2d  gold  6s 1996 

St  L  A  Cairo    .*«  Mob  «fc  Ohio 
St  L  A  Iron  Mount    See  M  P 
8tLKC£.V    See  Wabash 
St  L  M  Br    -See  T  R  R  A  of  St  I 
StL&SFran  2d  g  Us  CI  A.  1906 

2d  gold  6s  class  is 1906 


2d  gold  Us  Class  C 1 


I 'rice 

t  iiduil 

Sept.  SO 


Hid 


A-O 


General  gold  lis 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1981 

Pierce  C  A  O  1st  g  6s. ..1919 

StLASFRR  gold  4a.. 1996 

Cent.  Div  1st  gold  4b..  1929 

Northw  Div  lsl  g  4s. .1930 

Southw  Div  1st  g  5s.  .1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  Otto. 1989 
2d  g4s  inc  bond  ctfs...pl989 
Gray's  PtTerlSt  gu  g  as  1947 
St  Paul  &  Dui  see  Nor  Pacific 
St  Paul  MA-  Man  2d  6s.. .1909 

lstcousol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4 hi*..  1933 

Registered 1933 

Dakota  ext  gold  0s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .1908 

Registered 1908 

Nor  Div  1st  gold  4s 1 948 

Registered 1948 

Minn  Union  1st  g  6s....  1922 

Mont  C  1st  gu  g  us 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will  AS  V  1st  gold  58..  1938 

Registered 1938 

St  PA  Nor  Pac    See  Nur  Pac 
St  PA  S'x  City  SeeC  St  P  M  AO 
SFe  Preset  Ph  1st  g5s...l942 
S  A  A  A  P    See  So  Pac  Co 
SF&NPlst  sink  1  g  5s. 1919 
SavFA  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
BrunsA  W  1st  gug4s..l938 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  Ai  N  B  See  Nor  A  W 

Seab  A  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  A  G     See  Sav  F  A;  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%s 1905 

Gold  4s  (Cent  Pac  coll). £1949 

Registered fcl949 

A  A  N  W  1st  gu  g  5s. . . .1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  Has..  fcl929 
Registered fcl929 


M-S 


J-J 


Ask 


II  Iff  J 

Bang*  »r     § "S 
/  cut  BaU 


105 
115 


123%  ■ 


120     .. 

113     .. 


118 

100 



"W\ 

Sale" 

100% 

93 

106 

83 

Sale 
97 
96 

34       95% 
121 


127^... 
114%116% 


95     100 


100  k. 


9734  Sale 
79%  Sale 


117k 118 


111     116 


116%. 
105     . 


.109 


138  142 
121%  II™ 
122"  '.'.'.'.'. 


105     , 

110%. 

125%. 


93 

"85*"  88* 


99%  100 
91%  Sale 


100%  101' 


87  %  Sale 


108     M 


102     Nov'97 
1  r."i  Mar'00 

LYa"  J 


117    May'oo 

133%  Jan   HI 
101       Get  'till 

127     Feb '01 

112      J'ne'01 
114%Aug'ol 

i37"Nov'97 

107  hi  Oct  '98 

121     Nov'98 


90    JTne'99 

118 Hi  Sep  Ml 
08    J'ly'97 

90    J'lv'oi 
100     Ang'01 

121%Mar'ol 
95  96 

92     Apr '01 


IOOHj     100% 
96     Ang'01 

88%  Sep  '(III 

105     Feb '01 

82%  J'ly'Ol 
9234  J'ly'Ol 


95     Sep  '01 


111     Ang'01 

114  4.1 
114%May'01 
128k  Sep '01 

115  115 
102%  Oct '00 


100  May'01 
100  Apr'01 
10234  J'ne'01 
100  Hi  Sep '01 


97 
76% 


973. 
30 


11634Sep'01  . 
139  J'lv'oi  . 
1373.)  Feb '99  - 
114  H;  Sep '01  . 
116%Apr'()l  . 
116HiAug'01  . 
105% Sep  mi  . 
106  Mnv'01  . 
108     Sep  '01  . 


128  Apr'OO 
14(1  Muv'lU 
115  Apr'97 
121%  Aug'01 


120     Apr '99 


111     Ang'01 

110%  Aug'01 

126%  Jan '00 

123     Deo'99 

94%  Feb '01 

106%  Feb '01 
87  Aug'01 
91%J'ne'01 

104:,4Feb'98 


99%  99  H 
9034  91% 
85  Nov'99 
111  J'ne'01 
100%  101 
:i:i„J'ne'00 
87%       87% 


A.. 


147 


Janv 


Low 


112      112% 


133'.i  i 

126" 
108 

109 


29 

482 


47 
194 


113%]  is', 

99""  Lbo% 

98     loo 

121     1 2 1 h 

92%    99 

92       92 


98%1033, 
93  k    96  k 

105 "  i"05 
80%  84 
92%    94k 


89%   98 


111  112% 
11134114% 
111  114% 
125  186% 
112%119 


91k  102 

m    100 

97     1 023! 

100%  100% 


95i4101% 
71       82k 


11634118% 
139     142 

il3:'4  116% 

116%116'h 
116     120% 
103     107% 
106     106 
106% 110 


132     140 

121""  iSa" 


104     111 
110%110% 


94       9434 
106%1O93j 
87       87 
91k    91% 


95%  1 01k 
83       95% 


96     111 
100     103  »4 


83k    89  H 


ltl)M»^ 
j    BTOCK  EXCHANGE 

K      l.M.IM.     SI    I 


.  1 1,   pne  Co    1  Contffi 
Bai  a  s  a  l.-t  g  Ba..  1911 

old  7s 

w,  -  a  Pac  1-'  131  M-K 

924  M  k- 
I  l.uis  ]•:  A  W  Ti  :  .  M 

1  >i  ii  5a  mi  gu.   1H37 

ni  guar.. 

,1  gold  4a  mi  guar..  1921 

War., a  N  Wdlv  1-1  g6s'30 

Morgan's  La  &  T  let  7>  101s 

1st  gold  61 1920 

\  -i  TA  Mex  gu  lsi  g  is.  11112 
No  of  Cal  lsl  fill  a  6s   ...  1 

Guaranteed  gold 5s.  ...19 


J-J 

A  O 

A  0 
MN 

A  0 

.1  J 

A  0 

J  .1 


■  al  1st  guar  ^  5s.  192  i 

-    A  A    A    l'ass  1st  fill  i 

So  l'of  Argu  1  stalls  cl'.ion  lo 
s  i'oi  cal  lsi  g  Ba  ....1 '•»•>., 

1st   g  6s  series  li 1906 

lsi  g 6s aeries C  a  D  1906 

.  i  ii  s  E  A;  F.  191  2 

1st  gold  6s 1912 

1st  coll  guar  g  5s 1937 

imped 1905-1937 

s  Pac  of  N  Mex  1st  g68..  1911 

S  I'  Coast  1st  gU  s4s....li'-i 

\  o  1st  7s 1905 

Sabine  Div  I8tg6s....l912 

i  nil  gold  5s 1943 

Southern    1st  con  g  5s — 1994 

Registered 1991 

Mem  Div  let  g  4%-68... 1996 
81  Louis  div  1st  g  48.. ..1961 

Ala  Can  R  1st  g6s 1918 

Atl  &  Danvlst  g4s 1948 

Atl&  Yad  1st  g  guar  4s.  1949 

Col&  Greenvlst  lis 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1988 

Registered 1938 

Ga  Pae  By  1st  g  6s 1922 

Knox  &  Ohio  1st  g  6s. ..1925 

Rich  &  Dan  con  g  6s 1916 

Equip  sink  fundg  5s..  1909 

1  )eb  5s  stamped 1927 

Rich&  Meek  1st  g  4s...  1  9  is 
SoCar&Ga  1st  g5a....l919 
Virginia  Mid  ser  D  4-58. 1 92  1 

Series  E  5s 1926 

General  5s 1936 

(iuar  stamped 1936 

W  O  &  W  1st  cy  gu  4s. .1924 
West  N  C  1st  coii  g  6s..  1914 
S&NAla  S«eL&N 
Spok  Falls  &  Nor  1st  g  6s.  1939 
stat  lsl  Ry  1st  gu  g4%s..l943 
Sunb  <fe  Lew  .See  Penii  RR 
SvraBing&NY  .SvrDL&W 
^■"ebo&N  SeeMK&T 
I  erAof  St  List  g4%s.. 1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1 905 

1st  gold  5s 2000 

2d  gold  inc  5s o2000 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

(ii neral  gold  5s 1935 

Kan  &  M  1st  gu  g  4s. ...1990 
Tol  V  &  Wist  gold  4s. ...191  7 
Tol  St  LA  Wpr  lien  g3%s.  1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buft'lst  g  4B.M946 

Ulster&DellstcongSs  1928 
n  Pac  RR  <fe  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

OreRy&Navlstsf  g6s  1909 
Ore  Ry  <fe  Nav  con  g  48.1946 
Ore  Short  Line  1st  g  6s. .  1 922 

lstconsol  g5s 1946 

Non-cuminc  A  5s ft.1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
it  ah  &  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 
\r  er  Val  Ind  &  W  See  Mo  P 
»  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Del  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g4s.. 1939 
St  Chas  Bridge  1  st  g  6s. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  ()  &  W    See  Southern 
WestN  Y&  Pa  1st  g  58..  1937 

Gen  gold  3-4s 1943 

Ini-oine  5s rfl943 

Weal  No  Car    See  South  Ry 
West  Shore    See  N  V  Cent' 

w  Vacant  A  p  let  g  6s.. 1911 

Wheel'g&  LE  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5s. .192s 
KxtenA  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East  See  Erie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P  See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


J-J 
J  J 
J-J 
A  0 
\  O 
A  O 
A  (i 
A  (i 
M  N 
M  N 
J-J 
J-J 
I '  A 
M  S 
J-J 
J-J 


J-J 

A  (• 
J-.l 
J-J 
M-IM 
MS 
MS 
J-J 
J-J 
J-J 
\l  s 
Ad 
M-N 
M-N 
MS 
M-S 
M-N 
M-N 
FA 
J-J 


ft 


103      ... 


A-O 
FA 
A-O 

MS 
J-D 
Mar 
J-J 
J.J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 


1  lo% 

Ill      


136 


si;3* 
i  lOHi 

119', 


104 
Bale 

112H 


1 09  % 

110 

110 


1  1  1 

Salt 


ill 

iiOTi 


Salt 


111 

ii's" 


112 


119% 

i'20" 

126'" 


J-J 


Sale 
,112 

,  12U 

.124 


111% 


......  199% 


84 
120 


114% 

114% 

118% 

98% 

"112% 

"97%  Sale" 

93 

90 

84%  Sale 

98 
108 
1053!  Salt 

107%  Sale 

107 

102     104 

*115% 

119    119 
' 110% 


63%  Sale 


95       98 
110     113 


119     120 
101 


113%  116 
112  114 
109      

91    Sale 


88k    89 


111     i 

ill',  1 


1 


i 


118     .1 

Hat  0 
86 
in".,     110% 

r'lj  01 

,in  in 


120    1 
107    .-. 

1 11 
112k  J'm  01 


1 10    Aj>r  o] 

tie's    ir; 

117',  .1 

L09     A.pr'01 
98%  Aug  01 

120     Mat  01 

95     Sep   ol 


121 

117% 

120 

111% 


J'ne'01 

J'lyol 
120 
112 


128 

126 

1 22 
101  k 

111% 
88 

L02 

11  t 

116 

116 
91% 

120% 


j'ne'01 

J'ly'Ol 
Sep  '111 
J'ly'OO 
J'ly'Ol 
n.  o'OO 
Sep '01 
Oct  '99 
Sep '01 

Sep '01 

Ang'01 

Sep  '00 
J'lic'Ol 


117     J'ly'OO 


116  Mar'01 
116%M.iv'(il 
115     Mar'01 

104  Feb'01 
119  Sep  Mil 
99  Aug'iil 
111  J'ne'01 
114%  Sep '01 

114      J'ly'Ol 

106        105 

97%       97% 

93     Sep '01 

90     Ang'01 

84%       84% 

98%  J'ly'Ol 

108     Aug'01 

104  k      10684 

104%  Sep '01 

105%     107% 

110     Apr'01 

102        103% 

125     Sep '01 

11734  Aug'01 

106     Jan '01 

117%.T'ne'01 

113     Mar'01 


119        119 
110%  Sep '01 

99     J'lv'oi 
ol 

111      111 

tfay'01 

110     J'ne'01 


119      Pep  '01 

inn     Sep'01 

40     Mar'01 


Mar'01 

115%  J'ly'Ol 
LIS     May'01 

112      J 
90%        91  % 


ssi<      89 


8      113 


10a% 


119     120 


70  106%  111 

110      112k 


110      110% 

iii% 

111=,  . 

116      119 

.10% 
96% 

93        95% 


...    1  19»«  121 

12    117      121 
11%  116% 


270 
2217 


14 


1 


1 2 1  %  : 

124%  129 
121   124% 


109  111% 


106  110 


114  114 
113  116 

115  116 


116  120% 


116  116 

115%  116% 
115  115 


104 
115% 

90 
110% 
113 
118 
103 

95 

86 

88 

73 

98 
106% 

104 
103 
110 

l(ll34 

125 
115 

106 
117 
113 


104 

120% 

100 

111 

117% 

115k 

108% 

99  k 

94 

92% 

85% 
100 
108% 
107 
106% 
129 
110 
105  k 
130 
121 
106 
119 
113 


117  120% 
114 
102% 
40   7o 
llo  111 

98% 
110  112 


119 
96  100% 
31   40 


113%  113% 
114   117% 

1 1 1  %  1 1 6% 

112  112 


MISCELLANEOUS    BON'DS-Uoncluded. 


Manufacturing  CV  Industrial 

Am  Hide  &  L  1st  sf  g 6s..  1919 
American  Spirits  Manufactur- 
ing 1st  gold  6s 1915 

Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s...  1942 
Distilling  of  America  collateral 

trust  gold  5s 191 1 

Gramercy  Sug  1st  gold  6s  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Chicag 

1st  gold  5s 19'_ 

Nat  Starch  Mf  g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  LeathCosfdebg6s..l913 


MS 

M-S 
J-J 
J-J 

J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

MN 


D4     Sale 


82 
90 


84^4  Sale 
90 


108     111 

98 

108% 

9434 

51       52 
6%  Sale 
114     


94 
%  J'ly'Ol 


105     Jan  '00 


84 

99 

99 

100 

108 

93 

108 

90 

51 

6 

114 


86 
%  Apr'01 
Jan  '99 
%J'ne'01 

%  Sep '01 

Aug'00 

%Aug'0! 

J'ne'01 

51»4 

%         7 
Sep  '01 


.00 


90  k    98 
78k    85 


84       86 
90     100 


100     100% 
105     111 


107     110 
92        96 

46%    72% 
5%    12 
113      115 


IHisrcllaueous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk<fc  Imp 5a    See  Cent  N  J 

liklu  Ferry  Co  1st  eon  a  5a  194s 
l'.kln  Wet  W  II  1st  5s  tr 

I  inc  Jc  a-  st  Sard  ool  g6a.  1  it  1 5 
Del  M  &M  ldgr3%sSA.191  1 
Hack  Wat  Reor  1st  g  5s. .1926 

II  end  B  Co  1st  s  f  g  68....193  1 
llobokcu  Life  I  gold  6b.. .1910 
Mad  Sq  Garden  1st  g  5s. .1919 
Man  Bon  H  <V:  Lgen  g 48..  1940 
Newp  No  Ship  A  I)  D5sdl990 
.V  V<fc  Out  Land  1st  g68..1910 
St  L  Ter  Cupples  stat'n  A  Prop 

Co  1st  g  4  %8  5-20  year..  19  1  7 
s  Yuba  Wat  Co  con  g6s..l923 
sp  Val  Wat  Works  1st  6s.  1906 
Vermont  Mar  1st  s  f  5s. . .  191  O 


MS 

F-A 

J-J 
A-O 
J-J 

M-S 
M-N 
M-N 
M-N 
J-J 
F-A 

J-U 
J-J 
M-S 


103 


70 


90 


103 


104 


Main: 


113     K 


90     Oct   'J'.> 


101       1 
113%. J'ly'OO 


109 

91% 

- 

Ill 
35% 


*  No  price  Friday;  latest  bid  and  asked,    o  Due  Jan    6  Due  Feb  a!  Due  Apr  jrDue  J'ne  h  Due  J'ly   k  Due  Aug  n  Due  Sep   p  Due  Nov  y  Due  Dec    s  Option  sale 


602 


THE    CHRONICLE, 


|Vol.  LXXIII. 


Volume  of  Business  at  Stock  Exchanges 

TKANSAi'lluNS    AT    Till'.    NEW    VDIIK    BTOOK     EXCHANGE 
I'M  I.Y.    WEEKLY    AND    <>  BABI/I 


Week  mding 
Sept.  'JO 

J '.11)1 


Saturday  ... 

Monday 

Tuesday  . . .. 
Wednesday. 

Thursday... 

Friday 

<     Total 


Shirhn 


Share* 


091,203 
769,  180 
709,488 


Par  value 


Death  i»r  Pre 

+'.'7.:'' 

i  ,    .mi 
70,836,300 

KlIIMT.'ll  ill    Pi 

646,329      64,112,900 


<nd  <ic 
Hands 


State 
Bonds 


3,1  LB.602  $307,960,700 


Sldi  nl    ktoKl 

,000 

2,215,500 

2,065,500 

esidenl  MoB 

.7,500 


$11. 138. 500 


nlcv. 
$1  1,600 

10,000 

ililcy. 
10,000 


$31,500 


D  S 
Bonds 


$1,000 


$1,000 


Sales  at 

Sew  York  Stuck 

Exchange 


Stocks— No.  shares 

1       pur  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

It  11.  and  in  is.  bonds 


Week  ending  Sejil.  JO 


1901 


1900 


8,116,602    1,628,616 

$307,900,700  +1  56,038.600 

$1,000 


$1,0011 

31,600 
11,138.500' 


$29,500 
26,500 

5.271,500 


Total  bonds.... |  $11,171,000!   $5. 327.500 


January  1  to  Sept.  20 


1901 


212.240,212 

$20,687,436,825 

$120,475 

$1,419,970 
2,316,200 

751,435.300 


1900 


79.490,968 
$7,672,209,762 

$83,625 

$5,561,610 

1,653,300 

337,652,300 


$755,171,470  $344,807,210 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Sept.  20 

iyoi 


Saturday  . . . 

Monday 

Tuesday 

Wednesday. 

Thursday 

Friday 


Total. 


Boston 


Listed     Unlisted 
shares      shares 


76,570 
32,946 
23,313 


22,972 


155,801 


...EXC 
25,374 
27,464 
48,531 

...EXC 
38,591 


Bond 
sales 


Philadelphia 


Listed 
shares 


Unlisted 
shares 


139,960 


HANGES  CLOSED' 

$55,400        49,5941 

49,200   20.470 

54,80d|   28,896 

HANGES  CLOSED1 
26,700       28,1671 


6,217 
3,112 

2,251 


186,100 


5,220 


127,127        16,800 


Bond 
sales 


$245,300 
120,200 
145,100 


114,000 


$624,600 


Outside  Securities 

For  Weekly  Review  o/  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  B^ 

NEW  YORK  CITY 
BleeckSt&FulFstklOO      35 
lstinort4s  1950....J-J     101 
B'way  &  7th  Ave  stk.100    245 
lstmort  5s  1904... J-D    101  \ 

2dmort  5s  1914 J-J     108 

Con  5s  1943    See  Stock   Exch 
B'way  Surf  1st  5s  gu  1924  5114 
2d  5s  int  as  rental  1905  5104 
Ceut'l  Crosstownstk.100    255 

IstM  6s  1922 M-N  U25 

CenPkNcfcERivstklOO    208 

Consol  7s  1902 J-D    103 

Christ'r  &  10th  st  stk  100    175 
Colcfc  9th  Ave  5s, See  Stock   Exch 
Dry  D  E  B  &  Bat  stk  100    120 
1st  gold  5s  1932. ..J-D    115 

Scrip  os  1914 F-A    103 

Eighth  Avenue  stock  100    400 

Scrip  6s  1914 F-A    105 

42d  cfc  Gr  St  Ferry  stk  100    395 
42d  St  M  cfc  St  N  Ave  100       65 
lstmort  6s  1910.. .M-S    112% 
2d  income  Os  1915. .J-J       99 
Lex  At  cfc  Pav  F  5s  See  si  k  Exc 
Ninth  Avenue  stock. 100    196 
Second  Avenue  stockloo    212 
lstmort  5s  1909..M-N  5100% 

Consol  5s  1948 F-A  §119 

Sixth  Avenue  stock. .100  175 
Sou  Boulev  5s  1945. .J-J  {111 
SoFer  1st  5s  1919... A-O  5108 
Third  Avenue  See  Stock  Exch 
Tarry  W  P  cfc  M  5s  1928  107 
YkersStRR5sl946A-0  104% 
28th  cfc  29th  Sts  1st  5s  '96  109 
Twenty  Third  St  stk. 100    408 

Deb  5s  1906 J-J     103 

Union  Ky  1st  5s  1942  F-A    114 
Westchestlst5sl943J-J     110 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O  §107 

Con  5s  g  1931 A-O    113% 

Iru.pt  5s   See  Stock  Exc  h  list 
B  B  cfc  W  E  5s  1933. .A-O    1003j 
Brooklyn  City  stock. ..10    242 
Con  5s    See  Stock  Exch  list 
Bkln  Crosstn  5s  1908. J-J     105 
BknHgtslst5sl941  A-O    105 
Bkln  y  Co  &  Sub    See  Stk  Exch 
Bklyn  Kap  Tran    See  Stk   Exch 
Coney  Island  &  BklyulOO    320 

Ist5sl903 J-J     102 

Sscrtfsindbt  1903. .J-J    101 
Brk  C  cfc  N  5s  1939.J-J     113% 
GrSt<fcNewlst58'06F-A    104 
Gr'pt  cfcLorimer  St  1st  6s    106 
Kings  Co.  Elevated — 
1st  4s  1949    See  Stock  Exch 

Nassau  Elec  pref 100      83 

5s  1944 A-O    113 

lst4s  1951 J-J       97H 

NewWb'gcfcFll8tex4%s    106 
Steinway  1st  6s  1922.J-J  5119% 

OTHKK  CITIES 

Buffalo  Street  Ry— 

1st  consol  5s  1931. .F-A  5117 

Deb  6s  1917 A.O  5106 

Cliicago  City  RR  stk. 100    200 
Cleveland  City  Ry....  100    110 
Cleve  City  1st  5s  1909.  J-J    103  % 
Cleveland  Electr  Ry.  100      89% 

Con  58  1913 MS    105% 

Columbus  (O)  St  Ry..l00      47 

Preferred 100    102 

Colum  Ry  con  5s    See  Ph  ila  list 

Crosst'wn  lst5s'33.J-D  5110 
Grand  Rapids  Ry....l00      25 

Preferred loo      80 


Ask 

37 
104  k! 
949 
102 
110 
list 
116 
105 


130 
220 
105 
185 
list 
125 
118 
104 
410 
109 
405 
70 
114% 
101 
list 
205 
215 
10734 
120 
215 
115 
110 
list 
109 
107 
113 
415 
106 
116 
113 


109 
115 

103 

244 

107 


list 
list 
330 
103 


114% 
109 

list 

85 
114 

98% 
108 
121 


118*4 

107 
208 
121 
100% 

90 
107% 

49 
105 

113 
27% 
83 


5  Buyer  pays  accrued  interest. 


Street  Railways 

Indianapolis  St  Ry  S-ie 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J  cfc J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry  5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Rap  Tr  5s  1946 
Union  Trac(Cliic)coniKH) 

Preferred 100 

Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Tr  cfc  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st 5s... 
Con  Gas  (NY)  stock  N  ^ 
EquitGascon5sl932  See 
Mutual  Gas 100 

New  Amsterdam  (ras— 

1st  consol  5s  1948.. J-J 

N  V  Elec  Lt  Heat&Power 

Gold  5s    See  N  Y  Stock 

N  Y  <fe  East  River  Gas— 

1st  5s  1944 J.J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consoiidat  See 

Bay  State  Gas 50 

Binghainton  Gas 100 

5s  1938 A-O 

Boston  United  Gils  bonds 
Buffalo  City  Gas  stockloo 

1st  5s  bonds , 

Cliicago  Gas  See  N  E"  Stk 
Cincinnati  Gas  <v  EleclOO 
Col  Gas  L  &  Heat  com  loo 

Preferred loo 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 MX 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  cfc  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &  10  Gas— 

1st  6s  1908 M-N 

t  Price  per  share. 


Bid 

Ask 

Phila 

list 

20 

23 

i  81 

82% 

12% 

103^ 

104% 

5118 

120 

5113% 

115 

Exch 

list 

28 

30 

101 

105 

195 

200 

22 

26 

80 

81% 

5126 

$103 

106 

30 

84 

86 

112 

100% 

1 01  % 

110 

100 

102 

1634 

58 

60 

27 

27% 

82 14 

82% 

*   89 14 

89  7R 

109 

110 

100% 

5101 

102 

5109 

110 

Stock 

Exc 

stk  E 

x  list 

300 

315 

108 

108% 

Exch 

list 

5113 

115 

108 

112 

108 

110 

130 

135 

150 

155 

116 

117 

19 

22 

86 

90 

Bait 

list 

34 

1 

29 

31 

5  93 

96 

Bos  to 

n  list 

4% 

0 

70 

71 

Exch 

list 

10234 

103 

85 

88 

104 

8106% 

12 

13% 

SO 

82% 

5103 

104 

Exch 

iist" 

31 

35 

48 

52 

5103% 

t   48 

32 

33 

102 

103 

55 

60 

<;iim   -Mcuniie-. 

[ndlanapoll  ■  Gas  stock  .">o 

1st  Os   1920 M-N 

Jackson  <;as  Co 

5s  g  1987 A-o 

Kansas  city  Gas loo 

5s   1922 

Laclede  Gas  8eeH  v  stk 
Lafay'eQaslsl  6a'24.M-N 
LogAWahV  1st  6s'25.J-D 
MadlsonfWls)  <;as— 

1st  Os  1920 A  -O 

Newark  Gas  (is  1944. QJ 
.Newark  Consol  Gas..  100 

5s  1948  SceStoek  i 
NewEngGas&C   SeeB 
0<fe  Imicon  Natcfc  in  loo 

1st   6S   1920 J. I 

Providence  '.as 5U 

St  Joseph  Gas  5s  1937. J -J 
St  Paul  Gas  stock....  loo 

General  5s  1944. ..M 
Syracuse  Gas  stock. ..too 

1st  5s  1946 J-J 

Western  Gas  (Mil w).  ion 

5s   See  N  Y  Stock  Exc) 

Tcleur  «fc  Telephone 

AmerDi8tTeleg(NY)100 
BellTeleph  of  Buffalo  100 
Central*  So  Amer...  100 
dies*  PotoTeleph..lOO 

5s  1909-29 J-J 

Commercial  Cable loo 

Commer  Un  Tel  (N  Y).25 
Emp  cfc  Bay  State  Tel  100 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

Gold  cfc  Stock 100 

4%s,  1905 

Hudson  River  Teleph  100 
International  Ocean.  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..50 
N  Y&N  J  Telephone  100 

5sl920 M-N 

Pacific  &  Atlantic 26 

Providence  Telephone.  50 
Southern  &  Atlantic. 25 
Tel  Tel  &  Cable  of  Am .  1 5 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  100 
Eddy  Electric  Mfg  Co.  25 
Edison  El  111  Co  Brk  N  V 
Edison  Ore  Milling  Co  10 
Electro-Pneum'ic  Tran  10 
General  Electric  Co  X  V 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  cfc  Queens  Elec 

Lightcfc  Power  Co. .100 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec.lO 
United  Electric  of  N  J100 

4s 1929 

Unit  Elec  Lt  &*Po  Co.". 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  19.11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  cfc  E  R  Ferry  stk.  100 
1st  5s  1922 MX 

N  Y  cfc  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  Al-X 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  cfc  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

I  >' ail  road 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g  4  %s'30M<feS 
Con  rntg  g  5s  1930.  JcfcJ 
Income  5s  1930 

Denver  cfc  South'n    See  S 

Detroit  Southn  (w  i).10O 

Preferred  (w  i) 100 

1st  4s  1951  (wi)  ...J-D 

Ft  Worth  cfc  Rio  Gran.  100 

K  C  Ft  Sc  &  Mem  pf  (w  i) 
Refg  g  4s  1936  (wh  iss) 

Pitts  Bess  cfc  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  B 

Industrial  and  Misccl 

Aberdeen  Copper 2  5 

Acker  Mer  <fc  Condit. . .  0» 
Amalg  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co. . .  50 
Am  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co.. loo 

Preferred 100 

Amer  Graphophone...lo 

Preferred lo 

Amer  Hide&  Leather  loo 

Preferred loo 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.loo 

American  Screw iOO 

Amer  Shipbuilding. ..100 

Preferred 100 

Am  Soda  Foun  com.. loo 

1st  pref  erred Ion 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  cfc  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  cfc  Mort  Guar. ..100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


Bid 
60 

66 

{101  i... 
20 

5102 
Exch 

43 
4  5 

5  1 07  % 
(lH) 
56 

ostein  1 

18 

46 
i  08 
J  D6 

80 

t     HO'., 

18 
09 
08 

list 


34 
1  18 
106 

60 

102 
180 
119 

75 
oston 

45 


120 

116 

Bosto 

Bosto 

124 

167 

112 

78 

t   97 h 

95 
*     o 


165 
166 


1 26 

118 
n  list 
n  list 
126 
171 
T15 
85 


t. 
Stock 

8 
t      1% 
Stock 

195 
t    94  h 

22 
64 
119 
11 
17% 
70 
See  Ba 


18 

113 

Exch 

108 

66 

5   95 

79 

5112 

5   92 

105  \ 

75 
5105 

40 
5   97% 


4% 
5105 

90 

14 
tk  Ex 

13>; 

40 

83% 


70 
5   85% 
t    35 
t    71 
alt  list 


1    29 

32 

100 

Exch 

list 

oston 

list 

t    55 

58 

Exch 

list 

25^ 

25% 

.  524 

/  ;>  % 

84 

88 

82 

t     8 

9 

t     8 

10 

6 

7 

35 

37 

Exch 

list 

80 

95 

77  % 

36  ^ 

39 

97 

as3! 

3 

6 

50 

55 

9 

12 

180 

195 

25 

26 

100 

00 

69 

Exch 

list 

2 

3 

12 

14 

70 

71 

75 

85 

16 

19% 

123 

130 

140 

150 

135 

350 

390 

t    13^ 

13»4 

100 

102 

Ask  I    liiduxlrinl  and    Mi-c.-i 
Cent   Fireworks  com. loo 

loi         Preferred loo 

7  I       '  hai gs)  ■  u  e  c*  I  6s'16 

.V  O  I. rain  El  Inc.. 

30  4h 

103      Cnesebrougb  .Mfg  Co  100 
Clatltn  'll  B)  Ut  pref  loo 

52        2d  pri  terred loo 

50         Common  ion 

Col<fe  Hock  Coal*  1  pf  100 

110         1st  g  6s  1917 J  J 

141      Compressed  Air  Co.. .100 

58      Consol  id  Car  Heating  loo 

i  ionsol  Kir.  v.  k-.  com.  loo 

1st  Preferred loo 

22      Consol  BubbeT  Tire..  100 

:»o         Preferred loo 

03%  Consolidated  Tobacco  4s, 
06      Corbln  Cabinel  Lock. II  0 

i  iirliin  1 1'  A;   Pi  Co 25 

Cramps1  8h<S  En  lihlgioo 
<  Irncfble  8U  el  See  Stook 
Diamond    Match  Co 


99 


40 
118 

110 
65 


185 

124 


list 
55 


105 

8 


170 
170 

10 
Exch 

11 
lx4 
Exch 


96 

23% 
67 


12 
20 

72 
ltlist 


20 

114 
list 
110 

70 

96 

82 
113% 

93 

107 
80 

108 
42 
99 


6 

107 

92 


list 
14 
11 
85 


77 
86% 

36 

74 


Dominion  Securities. loo 

'  lie   Boat 100 

Preferred loo 

Electric  Vehicle 100 

Preferred 100 

Bmpiri  State  8ngar..l00 

1st  Os  1915 J-J 

Empire  Steel loo 

Preferred 100 

General  I  larrlage loo 

i  leneral  Chemical loo 

Preferred 100 

Gorliam  Mfg  (Jo  coin.)  On 

Preferred 100 

Havana  Commercial. loo 

Preferred 100 

Hkr-Jone.s.Iew'l  Mill,  pic  I 

1st  68  1922 M 

Herring- 1 1  all-Marvin  100 

1st  preferred 100 

2d   preferred 100 

Hoboken Land  <fc  ImplOO 

5s  1910 M-.N 

|  International  Elevat.100 
Internal  Pow  Co  pref  100 
Internat'l  Pump    See  Stk 

Inti  rnat'l  Silver    See  Stk 

6s  1948 J  D 

Iron  Steamboat 

John  B  Stetson  com.. Ion 

Preferred i  00 

Lanstou   Monotype 20 

Lawyers  Mort  insur.100 

Lawyers'    Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (p,  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 MX 

Mex  Nat  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Xat  Enam'g&  Stamp  100 

Preferred loo 

Xat'lGramophone 100 

XationalSalt  See  XY  Stk 

Xational  Surety lot 

Xew  Central  Coal 20 

X  Y  Loan  cfc  Imp 101 

N  Y  Biscuit  6s  1911. M-S 
N  Y  El  V  Tr  ($20  pd)10(. 

NY*  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 7 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  Set  B 
Pratt  <fe  Whitn  pref.. 100 
Procter  <fc  Gamble 100 

Preferred 1  oo 

Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  See  St 
Russell  &   Erwin 

Safety  Car  Heat*  Lt  100 

Simmons  Haidw  com  100 

Preferred loo 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  X  J. .100 
stand  Undergd  Cable  100 
Sloss-Shemeld  .See  Stock 
Standard  Coupler  cornlOO 

Preferred loo 

Stillw-Bier  cfc  Sm  V  pi  100 

Storage  Power 50 

Swift  <fe  Co 100 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 26 

Texas  cfc  Pacitic  Coal.  100 

1st  6s  1908 A-O 

JTitle  Guar  cfc  Trust...  100 
Trenton  Pottery  com  10( 

Preferred 10( 

Trow  Directory  new. .100 

Union  Copper 1< 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Switch <fc  Signal  50 

Preferred 50 

Union  Typewr  com. .lot 

1st  preferred 101 

2d  preferred 10( 

I*  S  Cast  Iron  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 101 

Preferred lOo 

U  S  Envelope  com...  101 

Preferred lot. 

U  s  Glass  common... loo 

Preferred loo 

U  S  Reduct&RetininglOO 

Preferred 100 

1st  mort  6s 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  Iron  cfc  Coke.  100 

5s  1949 M-S 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


Bid 
20 

• 

20 

15 

80 

106 

100 

101 


Ask 
25 
70 
86 

20 

00 

125 


80 

13% 

55 

10 

00 
2 


07  v 
250 
i  100 

73 
Exch 

77 
17 
40 

e 

8% 


2% 
SO 
l1 
62 
98 
110 
120 
9% 
43% 

"92 

■> 

30 

4 

110 

106 

no 

150 
Exch 

Exch 

97 
I      2 

130 

125 
I     12% 

200 
06 

115 
10 
55 

73, 
I  14\ 
t    47 


1734 

":J0' 

82 
3 
Exch 
145 

27 

80 
114 

10>! 

150 
128 

10 

32 

96 
t    25  \ 
i    44 

31'4 

1)5 
171*5 

oston 


339 

205 
99% 
oekEx 
l    59 

148 

170 


140 

235 

3 

15 

60 

761 


Exch 

28 
117 


t      4 

103 

5100 

t   18 


5106 

500 

5 

621-. 

70 

t       4 

32 

42 

I    71% 

l    88 

64 

121 

118 

6 

33 

29 

89 

40 

95 

38 

140 

37% 

63 

85 

Stock 

15 

50 

6 

43 


16% 
114 


103 


66 
88 

14% 

80 

17 
67 
4 
26% 
67»« 
300 


list 

Hal 
78 

20 
50 

0% 
11 
80 
95% 

4 
35 

Hi 
65 
101 


10 
46 
55 
93% 


45 


list 
list 
100 
3 
140 
135 
13 
210 


325 


65 
8% 

14»4 

47% 
100 

18>4 

85 

29 

85 

5 

list 

155 

32 


115 

11% 
165 


32% 

98 

26 

44  =8 

313s 

951* 

iis't" 

95 
340 
208 
100% 

list, 

62 

155 


141 

145 

250 

4 

20 

65 
765 
220 
list 

35 
125 

70 

6 

107 

102 

18% 

96% 
110 
530 
8 

67% 


5^ 

37 
52 
72% 


66 

125 

122 

7 

35 

31 

91 

50 


39 
145 

38% 

64 

90% 
Exch 

20 

60 
8 

46 
186% 

17% 
115 


September  21,  1901. J 


THE    CHRONICLE. 


on:* 


Boston,  Philadelphia  and   Baltimore  Stock   Exchanges—  A  Daily  and   Yearly  Record. 


Skar*  Prices— Not  Per  Centum  Prlcea. 


»aiurduy. 
Sept.    14. 


B 
(f 
O 

a 
>■ 
as 

a 

B 
CO 

O 

f 

o 

CD 

B 

O 

o 

a 

o 

B 
c/. 
"0 
B 

O 


K 
B 
be 
o 

•« 

o 

*i 

5 
52 
o 

B 

a 

►3 


K 
B 

Z 

B 


•  Bid  and 


Monday, 
Sept.    16. 


857 

170 

•841 

101 


71 
68* 
US 
81% 
36* 
98 
38* 


957 

178 

198* 

188 

188 

71% 
SB* 
148 
SSW 
s:\ 
93* 
84*6 


806%  SC8M 
71*  7814 
SO  1-1U  80% 
37*  88 
85%  86* 
27«  98 
49*  60* 
97        98 

86  .-- 
99        99 

•ie*   16% 

96        96)4 

107      109% 
92       as 

87  87* 
%        % 


128* 

i8s* 

'81* 
785 

8S 

87 
•63% 

S3* 

88% 

41% 

85 

78 
5* 


130 

ISO* 

165 
7iB 

96 

88 

61* 

94 

7 

42% 

86 

78 

CM 


136      189 
33        83* 
6*       6* 
8i        8654 

116      117% 
41%     4i 
88        28 
14         14 


ru«»t(ay, 
£ep(.    17. 


968  968 
171  171 
241  941 
199  193 
....    168 

183 

•72*    74 
•65         56 


118 
85 
36 
93 
24 


144 
855< 
87>4 
98 
84 


'90854  .... 

-a*  79% 
3C*  91  S-l" 

88  88M 
9HM     11-10 

875«     2714 

80*     50* 

98  100 
8b*    88* 

99  99 
16*     16% 
9654    »«54 

107      10P>* 
88        93 
87        87 
H         * 


ISO* 

126 

164 

715 
35* 
27% 

•03* 

asH 

69% 
42* 

31K 

7354 

6* 


183% 

135 

166 

720 
85% 
87* 
61* 
91 
70 
4254 
8«* 
78* 
6)4 


Wednesday 
Sept.    is 


•387 
•79 

910 
•191 

188 

130 
78% 

•51* 

148 
8  1'* 
855* 
925* 
96 
96 

806* 

7354 
90  H 
88 
26% 
87* 
605< 
97* 

•*9* 
99 
16 
91* 


140 

33       31% 

6*       6% 
84*    85)* 
I'rt*  117 
41%     43 
27)*    88 
14        14 


79   73 

»80   81 
aikedprloet 


70   70 
80   80)* 

no  §ale  w»- 


958 

178 

940 

199 

159* 

180 

735* 

56 
144 

3654 

86 

92* 

86 

96 
2065* 
15-16 

81* 

BBS 

86% 
2Hi* 
61* 
99* 

IS* 
29 

16)* 

94)4 


103*  107 

•33    24 

86    86 

*      * 

189%  185* 


163)* 
710 

86)* 
•36 
•84 

94 

ew)* 

48)* 
85 


164)* 
710 

25% 

27 

64)* 

24 

69)* 

42* 

33 


6  6)* 

10  11 

•93*  94 
187   137 

83  3314 

6*  6* 

83  83)* 

48"  49)* 

27)*  88 

14  14 


Thursday, 
Sept.    l-.f. 


B 

o 

W 

► 

O 
B 
cc 

O 

tr1 
o 

CO 

B 

c 

I 

*! 

a 

B 

► 
F 

O 

"3 

►fl 

S 
B 

CD 

5 

B 

55 
H 

K 

n 

W. 
w 
Z 

f 
B 


867 
178 

840 
194 
167 
180 

74 

68 
•149 

36* 

36% 

98 
•34 


Friday, 
Sept.    20. 


8! 

175 


193 

187 

132 
74 
86 

144 
88% 
85* 
82)* 
81* 


ACTIVE  STOCKS. 

D  Indicate*  unlisted. 


906*  906* 
78        78* 

81  8-16  9-lo 
88*    8«* 

86%  27  8  16 

88  98* 
61*  64* 
99%  100% 

89  89* 
8H*     99 
1«*     18* 

•96        96 


101* 
28 
86* 
•* 

sill** 

133)* 

186 

164 
•716 
25% 
37* 
64* 
94% 
69* 
48* 
35* 

•71 
6* 
6* 
10* 


Knllroud  Micelle. 

Hoaton  A  Albany (Bolton)...  .100 

Uoilon  Klevated,  full  paid..        "        ....100 

ii. .•i.,n  A  Lowell "        ....100 

Boston  A  Maine. "       ....100 

Chlo.  Juno.  A  On.  Btook  Yds.       "       ....100 

Preferred "       ....100 

Choo.  Okie.  *  O.  trust   cer  s.  (Phlla.1 5" 

Preferred  Tr.  oe:tfs "        ....   50 

Fitohburg,  pref ( Boston) . ...  100 

Lehigh  Valley (Phlla.)'....   60 

Massachusetts  Kieot.  Cos.  1. (Boston)..,.  100 

Preferred  1 "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   60 

old  Colony (Boston)....  100 

Pennsylvania (Phlla.j....   60 

Head  I  uk  Company "        ....   50 

1st  preferred "       ....   50 

3d  preferred "        ....   50 

Seaboard  Atr  Line (Bait.)  .,,.100 

Preferred "        ....100 

Union  PaolOo (Boston)....  100 

Preferred "       ....100 

Onion  Traotlon,  f  17*  paid.  (Phlla.).,,.  50 
United  By  A  Kleo.  Oo (Bait)  ....   SO 


10854 

8454 

87 

% 

X. 

133 

186 

166* 

780 
26 
87* 
64* 
28* 
70* 
44* 
45 
78 
6* 

e* 
ii* 


West  Bnd  Street. (Boston). 

[tllacellaneoue  Stocks. 

Amalgamated  Copper! (Boston). 

Amer.  Agrloul.  Cbemloal  1..        "       . 

Preferred  1 " 

American  Alkali (Phlla. i. 

Preferred,  910  paid 
American  Sugar  Banning  1. (Boston) 

Pref  erred  1..,, " 

Amer.  Telephone  ATel.Co. .       " 

Calumet  A  Heola " 

Camb. Steel,  81 854  paid  rects.lPh'la.i 

Centennla'  Mining (Boston) 

Consolidated  Oat (Bait.) 

Conso).  Lake  Superior (Phlla.) 

Preferred 


•71%    79* 

'  80* 

made.  > 


' 140 

33*    33* 

6*       6% 

33*    34* 

116      116* 


48 

87 

•x8 

•16 


43 

87* 

14 

48 


•73*    78* 
♦80     


.   50 

.100 

.100 

.100 

.   50 

....   50 

100 

....100 

....100 

....    25 

....   60 

...   25 

,...100 

....100 

....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ....100 

Lehigh  Coal  A  Navigation. . .  (Phlla. )  . . . .  50 

Marsden  Col "        ....100 

National  Asphalt  t "       ....50 

Preferred! "       ....  60 

New  Kug.  Cotton  Yarn,  pref. (Boston),,,.  10C 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  T......       "       ....  35 

Philadelphia  Bled  5 paid..  (Phlla.) 


Sous  I    „ 

of  the     Range  of  Sales  tn  1001. 


If  the 

Week 

Sharei 


Tr.nlty  Mining   (Boston)..,.  86 

United  Gas  Improvement  7. .  ( Phlla. ) . . . .  50 
United  Shoe  Machinery (Boston) ....  85 

Preferred , ....   26 

United  States  OU "       ....85 

WelsbaohCo (Phlla.)  ....100 

Westtngh.  Hlectrlo  A  Mf  g . . .  (Boston) ....  50 

Preferred "       ....SO 


Lowrll. 


87 

806 

40 

164 

810 

10 

1,000 

118 

21 

6,898 

8  8)6 

488 

181 

5 

40 

5,798 

89.707 

6,658 

12,976 

2,856 

6  6)6 

8,U4( 

67 

1,004 

1,460 

46 

81,641 

1,015 

665 

170 

li',006 

86 

1,815 

29 

19,854 

1,850 

10" 

8,060 

1,678 

9,680 

6,439 

70 

1,301 

8-tS 

t7J 


19 
7,047 
4,145 

4,800 
689 

1,809 
3  JO 
230 


218 

80 


251  Jan. 
189*  Jan. 
888  July 
190  May 
14  1*  Jttii. 
126      Jan. 

87)*  Jan. 

43  Feb. 
189     Jan. 

28*  Jan. 

94     Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
205     Jan. 

69      May 

12*  Jan, 
32  8-16Jan. 

19  Jan. 
9*  Jan. 

94*  Jan. 

78*  Jan. 

88     Jan. 

24* June 

18*  Sept. 

92*  Jan. 

84*  Jan. 

81      Sept. 

80     Jan. 

%July 

*Apr. 

136     Sept. 

117  Jan. 
151  Jan. 
700     Aug. 

IB*  Mar. 
20*  Jan. 
58  Jan. 
83  8ept. 
40  Feb. 
38  May 
81*  Sept. 
62*  Jan. 

4*  July 

4%  Jan. 

8*  Jan. 

90     Feb. 

127*  Jan. 

38     May 

4*  July 
85     May 

118  Sett. 
30*  Feb. 
23*  Jan. 
10*  July 
40  Jan. 
54  Jan. 
68     Jan. 


Hxghest 


268 

190 
34H 


81   163 

-  135 
2)  75 
90 


Apr.  IS 
July  17 
Apr.  98 
Apr    84 

June  19 
Apr.  • 
May   18 


L8 

1 
■iv 
17 
29 
19 

I 

9 

« 
II 

1 
3) 
31 

i 

■t 
ir 
18 

b 

21 

12 

88 

36 
18 

in 
i 

12 
87 

20 
30 
18 
1 1 

15 

10 

21 

12 

30 

30 

14 

i 

9 

II 

9 

13 

« 

1 

8 

lb 

1C 

1 


i   69*  May   16 
98 

1 


HI  "  Apr. 
394*  May 
15  July  1 
96  June  11 
99*  May     8 

100     Jane  18 

212*  Apr.  89 
81     Apr.  88 

21  1-iejune  1 
lO'-j  Jane  17 

8U7-16May  1 
30*  June  81 
31*  Snpt.80 

138%  May  I 
99  May  1 
87  Jan.  8 
18*  Mar.  89 
99     Apr.  88 

129* June  18 

31% Jane  18 

91     Jane  18 

2*  Jan.   18 

*  Mar.     4 

152%Ju-ie    9 

180     July   18 

163     May  88 

860     Mar.    6 

31% June  11 

34*  May      8 

65*  July  18 

3i%  Apr.  1* 

76      Aug.     8 

44*  Sopt.90 

99     Jan.     8 

79*  Apr.  18 

7*  Jan.     8 

8*  Feb.   18 

18     Feb.   18 

99     Jan.     8 

146      Apr.  18 

38*  Mar.    8 

8*  Feb    18 

41     June  30 

128*  Jan.     8 

44      Sept.    5 

3u     Sept.   9 

17     Mar.  80 

65     Apr.  13 

75     Aug   81 

80*  Sept.  17 


60 

100 

SO 


INACTIVE  STOCKS 

BAILBOADS.— Prices 
Amer.  Rallwa:  s(Phil)  50 
All  A  Charlotte(Balt)  100 
Bos  A  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
OOBnAPassnm  "  100 
Oonn  River....  "  100 
ConioiTrPlttsKPhu)  60 

PreM "       50 

B a  Booth  A  Fla.  ( Bait)  1 0  0 

lit  pref "      100 

Sd   pref "      100 

Sr'rmant'n  Pass(Phll)  50 
Hestonv  MAT  50 

Pref 

Inds  Street 

Little  Sohuylk. 
Maine  Central. (Bost)  100 
illnehill  A  S  U.iPhll)  50 
Kesqnehon'g  V.  "  60 
Worth  Penn....  "  60 
Pars  Marqu'te.(Bost)100 

Pref "     100 

Phil  Germ  A  N.(PhU)  60 
Phlla.  Traetlon  "  50 
Rys  Co  Generall  "  .... 
Rutland  pref  ..(Bost)lOO 

UE'.toU  I*  J (Phil)lOO 

DnPowA  Trans  "  85 
West  Bnd  pref.(Bost)  50 
West  Jer  ASB.(PhU)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  R.     "      100 

MIBCBLLANBOUB, 
Allonei  Mlnlng(Bost) 
Amer.  Cement.  (Phil) 
Am  Geld  Dredg(Bost) 
Amer.  1.  AS  (Phil) 
AmPneum3erv  ,uost) 

pref " 

Areadlan " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
daltlo  Mining..     " 

BethBteel (Phil) 

Boston  Kleo LL(Bost)  100 
Cambria  Iron.. (Phil)  50 
Camb  SD.exe'.  reot  "  .... 

Uanton  vo (Bait)  100 

Central  OU  ....(Bost)  85 
ConMercurgold     "  5 

Cumb  Tel  &  Tel  "  100 
Dfly-West  Mia  "  20 
Dauv  Bessemer  Phil)  1* 
DeLong  H  &  E  "  10 
Diam  State  St..      "      10 

fr->         "     .. 

Domln  Coal  pf.  (Bost)lOO 

Dom  Iron  &  S.%     "     

Eastou  Con  El.  (PhU)  50 
EcUson  El  IU..(Bost)100 
ElecCoof  Ami]  (Phil)  50 
Franklin  Min'g. (Bost)  26 
General  Elect..      "    100 

Pref. "    100 

Ind-Egyp  Com  "  100 
Int  But  H  <fc  s  M  '•  10 
lnt8P&Dynam(PMl)  60 
Isly  Royale1]..(Bo8t)  25 
Manufao  Bnb..(Phll)  60 

PreL "   60 


Bid. 


Ask. 


Sept 

4u 
166 
170 
300 
160 
870 

81* 


20. 


40 

96 

78 


75 

80 


98* 


108 

2-9', 

40 
118* 


83 

43 

140 


4 

e* 

4 


803 
980 ' 


100 


76 
83 


104 
118 ' 


83* 
44 

ISO 

4* 


29 
12 

8* 
88 
51 

•  e  •  • 
*  s  •  *  t 

Bitia 


98* 
7 
i* 


9 
30 
13 

2* 
38* 
52 


41  t* 
•  •  •  • 


* 


8% 
6* 
115 
93 
20 
850 
7* 
18 
200 


101 
8% 
3 

138  >s 
39 


4 

1 

9 

80* 


STOCKS-BONDS 


116 
23* 

85  5 


18* 
363 


4* 
1* 


81 


MISCKLL.— Concluded. 
tdBrew  aes'pd  Bait)  100 

Pref.,  asst.pd  "  100 
tanranthater . .  (Bost)  100 
<ex  Telephone  "  10 
NewBngGsACl  "  .... 
NewHav  I A  S.(Phll)  5 
Old  Col  Mining.  (Bost)  26 
Osceola  Mining.  "  35 
Palmetto  Co.... (PhU)  85 
ParrottSUACop(Bost)  10 
Penn  HleoVeh. (PhU)  60 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

PrefT "      100 

Phlla  Co.  "        50 

PlantersCompT(Boit)100 


yulnoy  Mining. 
Rhode  Isl  Mln.. 
Santa  Tsabel  G 
Seattle  B  ec.rlo 

Pref, 
Susque  I  A  81 


25 

85 

5 

100 

100 

(PhU)   6 


35 
10 

25 
25 
85 
50 


Tamaraok  Mln. (Bost) 
Tidewater  St...  (PhU) 
Torrtngton  "A"  (Bost) 

Pref " 

DnCopLAM'g  " 
UnBlLAPowpf  (Bait) 
United  Fruit  (Bost)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  85 
Wolverine  Mln.     "        85 

Bonds— Boa  ton. 
Am  BeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s .  .1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2d  M  5s ,,1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fond  4s.. 1910  JAJ 
Cent  Vt  1st  4j  1930. .Q-F 
Oh  Bur  A  W  4S.1922  F«A 

Iowa  Dlv  4s.  1919  AAO 
Chicago  June  5s.l915  JAJ 
Oh  A  No  Mgu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Curr't  Rlv  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
'laat'u  ist  M  6s  g.'06  MAS 
Ft  ElkAM  V  1st  6s  '33  end 

Dnst'p'd  1st  6s.'3S  AAO 
UUn  Steel  oonv  5s.'  1 0  JAJ 

Debenture  5s.  19 1 3  AAO 
K  C  CA  8  1st  5s  g.'25  AAO 
K  C  Ft  SAG  lstfs.'08  JAD 
KCF  SAMoon  6s.'28M  AN 
K  C M  A B  1st  4s.. '34  MAS 

Inoome  Si , 

K  CA  M  RyAB  5i.'29  AAO 
KCStJoACB7i.'07  JAJ 
L  RookAF  S  1st  7s.'05  J  Aj 
Mar  H  A  Out  6s... '25  AAO 
Mex  Cent  4s  g.. 1911  JAJ 

lit  eon  Ibo  3s  g  non-com 

3d  oon  Ino  3s  non-cum.. 


Bid. 


6* 
13 
167 

2* 
6 

'"4* 

111* 

* 

50* 


87 
49* 
16 
170 
6* 

43* 
98 

340* 

98* 
88 

3 
35 
83 
17* 
87* 

6* 

•  8  a  •  • 

8 

66 

,100 
{100* 
I   96 

hi« 

I    88 

I   60 

Il80 

|l07 

«100 

I   85 

slOl 

{104* 

jlll 

{   05 

{108 


7 
1<* 
169 
2* 
7 


5 
112 

s'i' 


18% 


{  99 
{110 
{111  Si  I 
{137 
{133 
(100*  I 


3 
316 

'88* 
89 

8* 
86 
86 
18 
88* 


8* 
67 

101 
101 

90* 
116 

86 

65 


87 


113 


108* 
lOu 


13 


08 


klO0*U02 


106 

{114 

•  eat 

{133 

194 

,•    98 

100 

94 

{107 

•  •  •  1 

{118 

•  111 

{105 

1118 

!••• 

i  84 

85 

S3 

83 

98 

S3 

BONDS 


Boston— Concluded. 

NewEng  congen5i'45JAJ 
N  E  CotYarn  Ss  1929FAA 
NB  Gas  A  Cist  5s..  1937 
New  Bug  Tele  5s.'  1 6  AAO 

8s.. 1907  AAO 

N  YANBnglst7s.'05JAJ 
1st  mort  6s..  ..1906  JAJ 
Rutland  lit  81.. '02  MAN 
Kut-Can  1st  is  1919  JAJ 
Seat  Elec  1st  6sl  93  OF*  A 
Turrlngton  1st  Ss  1918.. . 
West  End  St  5s.  .'02  MAN 

4*s 1914  MAH 

Deb  4 1916  MAN 

Bonda— Baltimore. 
Anacostla  A  Pot .......  5s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otfs  5s  .  .JAD 

Bait  Beit  1st  5s.l990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.  19 18  MAN 

Bxohange  3*s.l930JAJ 

BaltAPlstOsml  1911AAO 

1st  6s  tunnel  191 1. .JAJ 

Bal  Trao  1st  5s.l929MAN 

Ext  A  Imp  6s.l901MAS 

No  BaltDlv  5S.1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry  8s...  1912  JAJ 

Consol  5s. . .  .1933  MAN 

Ext  A  Imp  5S.1933MA8 
Chas  City  Ry  1st  Ss  '33J  AJ 
Chas  Ry  G  A  Bl  5s  '99  MA8 
CharlCAA  extSs.1909  JAJ 

3d  7s  1910 AAO 

CltyASnb  lst5s.l922JAD 
CltyASnb(Waih)lst5i'48 
Col  AGrn  v  lstS-6. 1 9 17  J  A  J 
Cousoi  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf5sl045AAO 
GaCarANlst5sg.l029JAJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l94SJAJ 
KnoxvTraolst5s'28AAO 
Lake  R  El  lstgu5s'42MA8 
MaoonANlst4*s'90MA8 
Maryland  Brewing  61 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  Ss  '44. JAJ 
North  Cent  4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

Potom  Val  1st  Ss.  194 1 J  AJ 

SeoAvTu(Pltts)5s'34JAD 

Sav  Fla  A  West  Ss ' 34 AAO 

Seaboard  A  L  4s  1950..,. 

Seab  A  Roan  5s.  1926  JAJ 

So.Bouud  ist5s'41.AAO 

DuJSl  L,APlst4)*s'29MlkN 

Un  Ry  A  Bl  lst4s'49.MAS 

Income  4s  1949.... JAD 

Ylrg  Mid  1st  6S.1906  MAS 

3d  series  6s..  19 11  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5S.1931MAS 

5  th  series  5s.  1926  MAS 


Bid. 

Ask 

1 

*!•••• 

1108* 

1   55 

68 

{103 

«10S 

•  .Mil 

{111 

Ul* 

nos 

{108* 

5104 

106 

1 

108 

i • 

••••*• 

f ...... 

■••991 

98 

100 

115 

*•••#■ 

•  •••• 

889*91 

'••99* 

••»•«. 

•  •  •  •  • 

109 

110 

123 

110 

111 

119 

12  > 

117 

118 

101* 

108*1 

130 

183* 

118 

120 

117 

105 

Si 

93 

112* 

107 

116 

118 

97 

99 

117 

118 

118 

1135* 

118 

118* 

108 

>0s* 

U7* 

1O8 

186 

1  1  id 

98 

100 

117 

•••••* 

'•••99 

49 

61 

116 

103 

•  MM 

111 

113* 

11s 



1)6 

107*! 

i8«* 

•  a  •  • 

181% 

113 

106 

110 

116 

HO 

84 

84* 

110 

108 

no 

86 

88 

94* 

94% 

78* 

73 

108 

114 

..... 

131* 

138 

••*••• 

*  •  •  •• 

114* 

116 

BONDS 


Baltimore — Conoiu'd. 
Ya  (Stat*)  3s  new.'32JAJ 
Fund  debt2-3s.  1991  JAJ 
West NC  con  6s.  1914  JAJ 
WestVaCAPlst6g.'llJAJ 
Wll  A  Weld  Ss..  1935  JAJ 
Bonda—  Philadelphia 
AlleVyBext7sl910AA" 
Asphalt  Co  3s  tr  otfsl949 
Atl  City  1st  5sg..'19  MAN 
Balls  Tor  1st  5s.  1926  JAD 
BergAEBrewlst6s'21JAJ 
Cambria  Iron  8s.l917  JAJ 
ChesADCanlst5s.'16JA' 
Choc&Mem  st5il949JAJ 
ChooukAGgen  5s'19J&J 
Clt's'8tRy(Ind)con5s.'33 
Colum8tRy  lstoon5s.'32 
Con  Trac  of  N  J  1st  5l..'33 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAAlstM5s.'20MAN 
Bdlson  Eleo  5s  stk  tr  otfs 
BleoA  Peop's  Tr  stk  tr  otfs 
BlmA  Wllm  1  st  6  s. '  1 0  J  A  J 
Inoome  Ss...  .2862  AAO 
Bq  111  Gas-L  lstg  5s.l928 
Hestonv  M  A  F  oon  5s. '34 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s..  1933 
Lehigh  Nav4*s..'  14  Q-J 

RR4sg. 1914  Q-F 

Gen  M4*sg..  1924  Q-F 
Leh  Y  CI  lst5sK.'33JAJ 
Leh  Valext4s..l948JAU 

2d  7i 1910  MA8 

OomolOi 1923  JAD 

Annuity  6s JAD 

Nat  Aspnalt  5s.  1951  JAJ 
New'k  Con  Gas  Ss  '4«  J  au 
Newark  Pass  con  Ss.1930 
NYPhllANorlst4s'39JAJ 
Inoome  4s. ..1939  MAN 
No  Penn  1st  4i..'36  MAN 

GenM7s 1903JAo 

Penn  gen  6s  r... 1910  Yar 

Consol  6sc.  ..1905  Yar 

Consol  Ssr....  1919  Var 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'06  JAD 

Cons  Ss 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4s.'43 
Phlla  Elec  gold  trust  otfs 

Trust  oertf s  4s 

PhAEr  gen  M  5g.'20  AAt> 
Gen  M  4s  g..  1920  AAO 
Ph  A  Read  2d  5s.'3S  AA^ 
Consol  M  7s.. 1911  JAL 
Con  M  6s  g... 1911  JAL 
BxtImpM4sg.'47  AAt 
Con  Mof  '82  4s.'37  JA. 
Terminal  5s  g.1941  (j-l- 
P  Wll  A  Bait  41.1917  AA' 
Ooliat  trust  4s.  1921  JAJ 
Read  Co  geu  4s,  1997  JAJ 
Rochester  Ryoon5s.l93i< 
8ohRESldelst5s  g'35J  AD 
Scran  Trao  1st  6sT33MAN 
UnTraoPlttigenSs'97JAi 
Welsbaohs  f  Ss  1980  .J  AD 
lAnd  interest. 
•Prioe  includes  overdue 


Bid. 


98 

96* 
119 
114 
181* 

135 

88 
113 

93 

•••••< 
s  •  •••• 




mi. 


116 


»'* 
117 


110 

63 

111 

108 

•  •••■ 

108 

127)* 

128 

132 

•  •atl 

103 

l'o's" 
81 

lo5* 
106* 


•  sill 

114 


110 
95* 


Ask. 


9«* 
190 

•  •  •  •  •  • 

188* 
127 


. . .., 

68 

118* 

no 

Mill 

■  •ASM 


118 
'97" 


•  ••99 

>  I  1  t  1 


83* 


•  •••9 

•  ■  •  •• 

•  ■••• 


■••tt 

108 


106 
99  „ 
«7* 

119 

109 

131 


108 
i03* 


108 

95* 
10* 
111 


tie* 


107 

•  ••M 


•  *••• 
*...t 


e  >mpo 


186* 

•it 

109 

96* 


•  ■•if 

78 


na. 


604 
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RAILROAD     EARNINGS. 

Tlip  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  i  r  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  return*  of  Hip.  stm  I  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice   Change     Our  yearly  totals  now  all  date  from  July  1. 


Zoteit  <iro*&  Xarntngi 

July  1  to  Latest  Date 

ROADS 

Latent 

Gross  Earnings 

July  1  to  Jjalest  Date 

ROADS 

Week 

Carrrnt 

Previous 

Current 

J'revioxts 

Week 

Current 

Previous 

rent 

ious 

or  Month 

i'liir 

Yrnr 

)  ,nr 

i  car 

or  Month 

Year 

Year 

Year 

i  v«  r 

Inly 

18,351 

a 

16,210 

% 
18,351 

16,210 

August  .. 

$ 
8.135 

10,178 

i 

20442 

20,905 

Ala  yt  Southern. 

JilwkBept 

l  i.oos 

10,486 

463.305 

400,847 

1. Mexican  Central 

2d  wkSept 

336.270 

32  L586 

3,31  1,218 

8,238.070 

Alu  Midland 

(une 

71,062 

76,89  i 

1,021,923 

949.651 

Mexican  Intern'] 

July 

451,225 

409,042 

'  ,225 

409,042 

AlaNOA   lexa 

Pao  June. 

[Mexican  Nat'l.. 

2d  wkSept 

1  11.373 

15/  55  1 

1,1-2,729 

1,557,572 

NO  it  No  l.ii-t 

It'i  wkAug 

57,000 

59,000 

298,588 

290,457 

Mexican  North'n 

May 

48,892 

50.2  (O 

596,506 

570,079 

Ala  A  \'l(  keb'g 

Mil  wh Aug 

32, ( MM) 

26,000 

145,91  l 

111,019 

(Mexican  Ry 

Wk  Aug31 

70,900 

77,700 

681,600 

742,300 

Vick*b  Shit  P. 

1th  wkAug 

31,001) 

25,000 

1  (0.431 

97,933 

Mi-xican  South'n 

4th  wkAug 
id  wkSept 

17,720 

20,501 

128.655 

123,696 

Ann  Arbor 

id  wkSept 

31,665 

31,078 

358,151 

317,1  12 

Minneap  A  St  L. 

72,477 

67, '.CO 

75  1.01  1 

031,903 

AnnWa^hit  Bal 

<;,(;;so 

5,890 

66,089 

72,185 

M  St  P  &  S  St  M. 

2d  wkSept 

127,623 

80,390 

1.109,53] 

.,103 

AtchTop  tfe  9  I'V. 

inly 

1,763,502 

3,697,05o 

4,763,502 

3,697,050 

Mo  Kan  &  'lexa1- 

2d  wkSept 

e346,045 

304,832 

c  3,269,522 

2,943 

Atlanta  A  i  liar.. 

May 

216,695 

175,755 

2,639,235 

2,331,628 

Mo  Pac  &  Iron  Mr 

.'d  wkSept 

682,000 

617,000 

7,717,000 

6,610,000 

Atl  Knoxv  &  No. 

August... 

43, 665 

46,455 

03,256 

85,730 

Central  Branch 

2d  wk  Sept 

25,000 

29,000 

372,000 

3  12,000 

Atlanta  &  W  Pt 

49,600 
536,554 

47,085 
513,691 

740,089 

702,472 

Total 

2d  wkSept 
id  wkSepi 

707,000 

2,882 

6 10,000 

8,101 ,7  1. j 

6,952,!):;;) 

Atl  Coast  Lino... 

(nly 

536,551 

513,691 

Mob  Jack  &  K  C. 

31,153 

27,070 

Atl  Vald  «te  West. 

August 

22,199 

17,530 

44,373 

32.641 

Mobile  <fc  Ohio... 

August 

482.7(111 

465,800 

977,600 

947,200 

Austin  J:  Northw 

20,422 

12,830 

250,450 

156,004 

Mont  &  Mex  Gull 

August 

132,762 

121,050 

227,635 

232,118 

Bait  &  Ann  S  L.. 

10,113 

8,766 

.*•••••• 

NashCh  &  St  I;.. 

August 

651,020 

642,201 

1,273 

1,252,057 

Bait  &  Ohio ; 

B&  O  Southw.  i 

August 

1,454,003 

4,035,831 

8,504,700 

7,579,336 

Nevada  Central. . 
N  Y  0  &  Hud  Riv 

July 

August... 

3,096 

6,795,407 

2,508 

5,980,877 

3,090 
12,735,563 

2,500 
11,872,272 

Bangor  &  Aroost 

July 

108,965 

107,901 

108,965 

107.901 

N  Y  Ont  <te  West. 

July 

543,528 

452,655 

543,528 

452,655 

Bath  &  Hammon 

July 

2,394 

2,353 

2,394 

2,353 

N  Y  Susq  &  West 

July 

234,900 

185,765 

234,900 

185,765 

Bellefonte  Cent'l 

August 

4,808 

2,784 

9,1-tO 

5,101 

Norfolk  &  West'n 

IstwkSept 

317,467 

309,651 

2,90-.:))'; 

2,921,078 

Bridgt  &  Saco  R. 

iiily 

3,628 

3,125 

3,628 

3,125 

Northern  Centra) 

July 

656,615 

598,515 

656,615 

598,515 

Brunsw  <fe  West' n 

5 1 ,757 

65,273 

669,416 

701,110 

North'n  Pacific. e< 

IstwkSept 

888,271 

774,463 

7,600,035 

6,545,483 

Butt  Roch<&  clcts 

2d  wkSept 

148,105 

115.418 

1,432,425 

1,207,460 

Ohio  River 

3d  wk  July 

32,315 

32,1 3'J 

95,250 

92,378 

Buifalo  ASusq... 

ruly 

62,642 

43,219 

62,642 

43,219 

Pacific  Coast  Co. 

July 

456,386 

525,872 

456,386 

525,872 

Burl  O  Rap  &  No 

2d  wk  Sept 

96,497 

105,139 

1,151,492 

1,009,035 

185,475 

355,867 

2,513,761 

3,308.378 

Canadian  Pacific 

2d  wkSept 

748,000 

620,000 

7,369,455 

6,323,153 

Pennsylvania^... 

July 

7,621,895 

6,790,095 

7,621,895 

6,790,095 

Cent'l  of  Georgia 

2d  wkSept 

132,995 

145,955 

1,421,135 

1,303,370 

Penn  <fe  North  w'n 

April 

47,384 

50,298 

569,071 

565,774 

Cent'l  New  Eng.. 

July 

54,332 

60,151 

54,332 

60,151 

Pere  Marquette. . 

IstwkSept 

191,683 

178,432 

1,817,077 

1,603,326 

Cent'l  of  N  Jersej 

July 

1.404,737 

1,309,235 

1,404,737 

1,309,235 

Phlla  &  Erie 

July 

605,059 

519,082 

605,059 

519,082 

Central  Pacific. 

May 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

Phila  Wilm  &B.. 

July 

971,278 

941,778 

'J  7 1.278 

941,778 

Cent'l  Pa  &  Wesi 

June 

2,386 

2,403 

24,002 

24,430 

Pittsb  C  C  &  St  L 

July 

1,644,888 

1,466,385 

1,644,888 

1,466,385 

Charleston  &  Sav 

53,801 

49,452 

750,018 

676,550 

Pittsb  &  West'n. 

209,830 

216,904 

2,287,107 

2,153.646 

Chattan  South'n. 

1st  wkSept 

1,551 

1,955 

19,836 

20,996 

Pittsb  CI  &  Tol 

137,923 

119,794 

1,318,301 

1,220,675 

Chesap  &.  Ohio... 

2d  wkSept 

345,999 

324,864 

3,519,331 

3,212,541 

Pittsb  Pa&  F.. 

June 

60,453 

66,928 

475,279 

460,714 

Chic  &  Alton  Ry. 

August 

850,618 

865,104 

1,678,276 

1,616,701 

Total  system... 

let  wkSept 

76,806 

72,001 

831,545 

731,610 

Chic  Burl  A  Quin 

July. 

4,480,790 

3,907,297 

4,480,790 

3,907,297 

Plant  System- 

Chic  &  E  Illinois. 

id  wk  Sept 

116,413 

108,648 

1,229,667 

1,094,983 

Ala  Midland... 

71,062 

76,894 

1,021,923 

949,651 

Chiu  Gt  Western 

2d  wkSept 

144,997 

142,065 

1,650,092 

1,458,436 

Bruns  &  W'n. . . 

51.757 

65,273 

669,416 

701,110 

Chic  Ind  &L'v... 

2d  wkSept 

92,754 

82,688 

987,069 

836,579 

Chas&Sav 

53,801 

49,452 

750,018 

676,550 

Chic  Milw  &  8t  F 

2d  wkaepi 

971,754 

834,876 

9,470,454 

8,423,982 

Sav  Fla  &  W... 

397,025 

416,063 

5,150,490 

4,491,760 

Chic  &  North  W'n 

July ,. 

3,884,652 

3,581,564 

3,884,652 

3,581,564 

SilSOc&G.... 

16,769 

20,617 

216,824 

281,602 

Chic  Peo  &  St  L  > 
St  L  Ch  &  St  P  ] 

August.... 

123,975 

117,864 

232.767 

208.038 

Reading  Co — 
Phil  &  Read.... 

2,239,681 

2,139,748 

2,239,681 

2,139,748 

ChicRI&  Pao... 

July 

2,790,858 

2,298,928 

2,790,858 

2,298,928 

Coal&IrCo.... 

July 

1,892,506 

2,097,002 

1,892,506 

2,097,002 

ChloStPM  &0. 

July 

847,237 

733.425 

847,237 

733,425 

Tot  both  Co's.. 

July 

4,132,187 

4,236,750 

4,132,187 

4,236,750 

Chic  Term  Tr  RR 

IstwkSept 

31,471 

27,868 

301,438 

262,913 

Rich  Fr'ksb  &  P  . 

July 

85,419 

84.495 

85,419 

84,495 

Choc  Okl  &  Gulf. 

LstwkSept 

*78,833 

*57,950 

vl  ,026,789 

*638,227 

Rio  Grande  Jet. . 

48,825 

50,996 

574,611 

516,596 

Oin  N  O  &  T  Pac. 

id  wk.sepi 

107,517 

84,463 

1,120,250 

1,007,068 

Rio  Grande  So... 

2d  wkSept 

10,148 

12,005 

115,331 

116,097 

Cln  Portsm  &  Va 

May 

33.735 

31,222 

360,260 

329,024 

Rio  Gr'de  West.. 

3d  wk  Aug 

108,600 

91,700 

732,600 

645,000 

ClCinCh&  StL. 

Lstwkt-ept 

387,405 

365,721 

3,704,107 

3.178,306 

St  Jos&Grl 

August 

125,916 

116,821 

261,251 

226,287 

Peoria  &East'i> 

LstwkSept 

52,415 

47,183 

485,585 

389,781 

StLKen'et&So. 

August 

11,445 

10,161 

■  22,567 

19,065 

Clev  Lor  &  Wheei 

August 

212,105 

189,497 

428,873 

359,299 

StL&NArk 

July 

21,798 

8,122 

21,798 

8,122 

Colorado  &  South 

July 

464,572 

391,034 

464,572 

391,034 

St  L  &  San  Fran . 

LstwkSept 

364,091 

323,622 

...... 

ColNewb&Lau. 

July 

10,843 

11,762 

10,843 

11,762 

St  L  Southwest.. 

2d  wkSept 

125,024 

111,810 

1,327,750 

1,171,137 

Col  Sand  <fc  Hock 

id  wkSept 

26.610 

18,627 

281,591 

222,360 

StL  Van&TH.. 

August 

184,812 

173,838 

355,774 

333,192 

Corn  wall  &.  Leb . . 

July 

35,746 

22.058 

35,746 

22,058 

San  Ant  &  A  P. . . 

July 

171,933 

171,933 

Cumberl  d  Val  ej 

July.     ... 

83.888 

83,011 

83,888 

83,011 

San  Fran  &N  P.. 

August 

106.713 

100,947 

215,995 

204,573 

Denver  &  Rio  Gi 

2d  wk  Sept 

259.800 

249,500 

2,558,211 

2,458,353 

SFe  Pres&Ph... 

IstwkSept 

18,168 

16.008 

177,886 

172,259 

Detroit  Southern 

2dwk  Sept 

25,403 

21,575 

245,332 

215,704 

Sav  Fla  &  West.. 

June 

397,025 

416,063 

5,150,490 

4,491,760 

Det  &  Mackinac. 

July 

68,068 

73.744 

68,068 

73,744 

Seaboard  Air  L. . 

IstwkSept 

216,852 

224,902 

DulSoSh&Atl.. 

IstwkSept 

55,325 

49,746 

554.471 

548,613 

Sher  Shrev  &  So  . 

IstwkMay 

15,897 

3,862 

715,295 

354,425 

E  St  L  &  Carond. 

August 

14,477 

13,531 

26,525 

25,254 

SilSprsO  &G... 

16,769 

20,617 

216,824 

281,602 

Elgin  J ol  &  East. 

194,451 

158,048 

1,483,362 

1,432,497 

SoC&GaExt... 

August 

19,951 

20,964 

38,341 

39,353 

Erie 

)uly 

3,522,693 

3,215,008 

3,522.693 

74,744 

3,215,008 
75,027 

So  Haven  &  East. 
Southern  Ind 

July 

August... 

5  994 

6,462 

32,988 

5,994 
104,434 

6,462 
60,965 

Evansv  &  Indian 

2d  wk  Sepi 

6,044 

8,390 

57.164 

Evansv  <fc  IH... 

2d  wkSept 

29,875 

28,125 

322,663 

305,046 

So  Miss  &  Ark... 

August 

19,381 

16,865 

38,093 

35.186 

Find  Ft  W  &  W. 

August 

12,820 

11.380 

23,515 

19,725 

So  Pacific  Co  b... 

July 

6,632,095 

5,786,016 

6,632,095 

5,786,016 

FtW&DenvCitj 

July 

166,146 

143,034 

166,146 

143,034 

Austin  &  No'n. 

20,422 

12,830 

250,450 

156,004 

Ft  W<teRioGr... 

3d  wk  J'ne 

7,939 

6,721 

649,695 

471,098 

Cent  Pacific 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

128,088 

122,434 

128,088 

122,434 

Gal  Har  &  S  A. 

681,203 

513,016 

6,368,279 

5,757,303 

Ga  South  &  Fla. 

August 

110.262 

95,047 

214,423 

194,049 

Gulf  W.  T.  &  P. 

10,386 

7,671 

Gila  Val  GAi  N.. 

July 

27,039 

36,049 

27,039 

36,049 

HOU8.E.  &W.T. 

66,975 

48,075 

Gr  Trunk  System 

IstwkSept 

637,993 

627,420 

5,649,303 

5,243,963 

Hous.  &  Shrev. 

14,332 

9,846 

Gr  Tr  &  West'n 

1th  wkAug 

122.429 

136,493 

647,015 

658,620 

Hous&Tex  Cen 

364,958 

234,320 

4,736,224 

3,632.436 

Det  Gr  HAM.. 

4th  wkAug 

35,555 

32,898 

203,015 

188,142 

Louis'a  West... 

May 

153,762 

107,681 

1,584,956 

1,244,109 

Great  Nor th'n — 

Morgan's  L  &  T 

705,834 

552,843 

7,417,109 

6,559,522 

StPMinn&M. 

August 

2,455,660 

1,862,996 

4,515,848 

3,586,395 

N  YT&Mex  .. 

May 

27,004 

22,329 

269,857 

277,345 

East'nof  Minn. 

August 

496,707 

372,772 

960,237 

739,029 

Tex  &NOrl 

May 

272,361 

172,980 

2,581,153 

1,739,901 

Montana  Cent'] 

August 

164,930 

177,787 

320,772 

351,980 

So  Pac  of  Cal  . . 

May 

1,752,449 

1,390,265 

17,573,190 

16,121,210 

Total  system. 

August... 

3,117,297 

2,413,555 

5,796,857 

4,677,404 

So  Pac  of  Ariz. 

May 

420,613 

302,565 

4,052,835 

3,435,990 

Hocking  Valley.. 

id  wkSept 

104,286 

93,854 

1,090,630 

962,030 

So  Pac  of  N  M  . 

May 

258,925 

174,441 

2,234,607 

1,845,002 

Ho  us  &  Tex  Cent 

May 

364,958 

234,320 

4,736,224 

3,632,436 

Southern  Railw'y 

2d  wkSept 

731, 2H6 

670,429 

7,285.513 

6,827,110 

Illinois  Central.. 

August 

3,343,434 

2,881,721 

6,519,186 

5,518,611 

Terre  H  &  Ind  . . . 

August 

144,863 

142,248 

271,782 

260,919 

Illinois  Southerii 

lugust... 

12,333 

12,160 

23,376 

21,429 

Terre  H  <fe  Peor.. 

August  .. 

55,076 

43,372 

101,066 

82,751 

Ind  Dec  it  West'i 

51,965 

53,410 

591,077 

565,067 

Texas  Central . . . 

IstwkSept 

9,119 

11,573 

86,867 

72,168 

Ind  111  &  Iowa... 

July 

131.968 

93,482 

131,968 

93,482 

Texas  &  Pacific.. 

id  ifi  Sept 

184,820 

168,677 

1,906,037 

1,589,900 

Int  &  GtNorth'n 

2d  wk  Sept 

82,209 

79,658 

314,618 

756,819 

Tex  S  V  &  N  W  .. 

August 

11,000 

9,800 

21,600 

18,600 

Interoc  (Mex) 

Wk  Aug31 

74,600 

65,200 

641,000 

647,750 

Tol  &  Ohio  Cent . 

2d  wkSept 

53,537 

47,595 

608,774 

530,301 

Iowa  Central 

d  wk  Sept 

47,047 

48,239 

476,391 

445,308 

Tol  P  &  Wrest 

2d  wkSept 

25,941 

26,125 

252,113 

251,147 

Iron  Railway 

August 

6,717 

4,648 

12,731 

9,493 

TolStL&  W 

IstwkSept 

53,642 

39,636 

501,745 

392,992 

Kanawha  &  Micl< 

id  wkSept 

20,029 

15,439 

201,734 

172,551 

Tor  Ham  &  Buff. 

May 

36,722 

29,938 

K  C  Ft  Scott  &  M 

June 

630,603 

432,401 

6,818,047 

5,784,344 

Union  Pac  RR  .  ) 

KCMem<fc  Biro 

June. 

144.379 

126,037 

2,042,002 

1.703.433 

Oreg  RR  <te  N  [ 

July 

3,918,692 

3,593,103 

3,948,692 

3,593,103 

Kan  City  &  N  W. 

26,735 

27,197 

365,394 

360,540 

Oreg  Sh  Line. ) 

Kan  City  South'n 

July 

iuguat 

351,622 
36,028 

353,933 
40,426 

351,622 
70,368 

353,933 
79.086 

2d  wkSept 
July 

388\407 
478,081 

372,002 
465,581 

3,996,802 
478,081 

3,588,951 
465,581 

Lehigh  &  Hudson 

W  Jersey  &  Sea'e 

Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 

July 

2,110,855 

2,030,106 

2,110,855 

2,030,106 

W  V  Cen&  Pitt.. 

99,873 

128,055 

1,182,181 

1,117,577 

luly 

1,425,309 

1,704,216 

1,425,309 

1,704,216 

Western  of  Ala.. 

57,832 

54,045 

821,088 

739,745 

Lexing  &.  East'n. 

July 

31,497 

28,848 

31.497 

28,848 

Wheel  &  LE 

August 

818,566 

267,458 

60l 

487,857 

Los  Angel  Term. 

March 

15,301 

10,589 

128,104 

91,612 

Wisconsin  Cent.. 

id  wkSept 

114,000 

109,356 

1,280,881 

1,138,911 

Lou  Hen  &  St  L. . 

4th  wkAug 

24,725 

17,209 

122.971 

109.423 

Wrightsv  &  T'n.. 

July 

8,198 

11,373 

8,198 

11,373 

Louisv  &  Nashv. 

2d  wkSept 

594,775 

503,080 

5,879,780 

5,203,326 

Yazoo  &  Miss  V. . 

August 

417.16S 

356,612 

827,473 

673,323 

Macou  &  Biim... 

August  .. 

7,635 

8,173 

16,222 

15,124 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  August  1  are  for  the  railroad  only. 

1 1ncludes  Chesapeake  &  Ohio  fcouthweetei  n,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       t  Mexican  currency. 

a  Includes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  <fc  Texas  Central  and  its  subsidiary  lilies.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years, 
e  includes  results  on  Sher.  Shrev.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  Jul)  1, 
that  being  now  tno  beginning  of  the  fiscal  year  of  tl 
majority  of  the  roads  There  are,  however,  80ine  rond-<  tlmt 
still  have  their  own  fiscal  years.  These  with  thtir  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  ChHrlotte  Atr  line. 

Bellefontc  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  J  ersey 

Chicago  A  North- Western.... 
Chicago  Rock  Island  A-  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

Dulut  h  South  Sho.  &  Atlantic 
East  St  Louie  A  Carondelet. 

Ft  Worth  A  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstique 

Mexican  Central 

Mexlean  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolno 

Central  Brandt 

Total 

Monterey  A  Mexican  Gull 

Northern  Central 

Ohio  River 

Paolno  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Clncln.  Chlo.  &  St.  L... 

Rio  Grande  Junction 

8t  L.  Vandalla  &  Terre  H.... 

South  Haven  *  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  <fe  ijeorla 

Texas  &  Paclflo 

West  Jersey*  Seashore 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 

.1  in.'  1  to 
Apr.   1  to 


Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Deo. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
1  to 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 


Nov.  1  to 
Jan.  1  to 


Deo. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


lto 
lto 
lto 


May 
Aug. 

Sept 

July 

July 

July 

July 

Sept. 

July 

Sepl 

Aug. 

July 

July 

Sept. 
July 
July 
Aug. 

Sept. 

July 

Sept 

Aug. 

Aug. 

Sept. 

Sept 

Sept. 

Aug. 

July 

July 

Apr. 

July 

Apr. 

Sept. 

July 

July 

July 

June 

Aug. 

July 

Aug. 

Aug. 

Aug. 

Sept 

July 


Latest  Uross  Earning* 


Current 
Year. 


Previous 

loir. 


430,37f. 

31.037 

3. 507,42* 

9.498  85  i 

7.797,754 

9,U5.n>- 

6,671,735 
4,181.15'.) 

5"?9  •."< 
1,722  995 
105,49.^ 
1,186,977 
201.58"! 
3.015.222 
17,586,443 
14.14  6.3oi 
78,975; 
12.180,703! 
3  381,363 
5,267.833 
2  886  100 
376  46* 

23  655.958 
9t>3.437 

24  948.696 
902,534 

4,607.409 

753,104 
3,071,166; 
52,452,506 

225,526 

6  080,743 

3,589,775 

8,649,551 

11,395  945 

300,1*1 

1,667,?  09 

30,515 

141.569 
1,287.832 

456.73* 
7457,899 
1,970,733 


$ 

34'',  149 

29.070 

3  246,739 

B.698  825 

7.269.737 

7.8'  6.  -OS 

5.235.147 

2.729,003 

549.917 

1.790.899 

106,576 

871,427 

228.856 

2,670  280 

16.239.764 

12,046.548 

85,098 

12,318,004 

3  081,069 

5,460.244 

3,103.200 

372.381 

20,402,196 

9*0,311 

21,650.993 

929,820 

4.398.509 

799,624 

3,817,620 

47,611.406 

227,045 

5.447.170 

3.153,591 

8,292.  t51 

10,849,900 

284,258 

1,587,915 

26  981 

116  3*5 

1.3^3,793 

393,237 

5.638,871 

1,866,733 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  September  and 
shows  1073  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year, 


2d  week  of  September. 

1901. 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Southern.. 

3 
44,008 

9 
40.486 

3,522 

9 

Aon  Arbor 

31,665 

31,078 

68' 

B  lflalo  Rooh.  A  Pl**«b'» 

148,105 

115.418 

32.687 

Burl.  Ced.  Rap.  4  North. 

96,49" 

105,139 

8,642 

748.000 

620.00C 

128,000 

. 

132.995 

145.955 

12,960 

Ciesapeake  A  Ohio.... 

345,999 

324,861 

81,135 

•  ««•   ■••• 

Chicago  A  East.  Illinois 

116.413 

108.648 

7,765 

••••     -• 

Chlo.  Great  Western 

144,997 

14 '.065 

2.9*2 

Ohlc.Indlan'lls  A  Loulsv 

92.754 

82,688 

10,08t 

C  iloaeo  Milw.  A  St.  Pan 

971,754 

831,876 

136.878 

Cln.  N.  O.  A  Tex.  Pacific 

107.517 

84,463 

23,054 

Col.  Sandusky  A  Hooking 

26.610 

18,627 

7,98  3 

Dsnver  <te  Rio  Grande. 

259.800 

249,500 

10,300 

Detroit  Southern] 

25,403 

21,575 

3,828 

Eyansv.  a  Indianapolis. 

6,044 

8,390 

mm  m 

2,346 

Evansv.  A  Terre  Haute. 

29,875 

28.125 

1,750 

Hiking  Valley. .. ... 

104,286 
82.209 

93,854 
79,658 

10,432 
2,551 

I  lternl  A  Gt.  Northern. 

47,047 
594.775 

48.239 
503,030 

91.691 

1,192 

Liulsville  A  Nashville... 

Mexican  Central......... 

336,276 

321,586 

11,6^0 

Msxloan  National........ 

141,373 

157,554 

16,181 

M  nneattolis  A  St.  Louis 

72.477 

67,956 

4,521 

Minn.  St.  P.  A  8.  Ste.  M. 

127,623 

86,390 

41,233 

■  ••  mmt 

Mo.  Kansas*  Texas... 

34  6,045 

304,832 

41,213 

Mo.  Paclflo  A  Iron Mt..., 

682.000 

617,000 

65,000 

mm  - 

Central  Branoh 

25.000 

29,000 

4.000 

Mob.  Jackson  A  K.  City . . 

2,882 

2,531 

351 

Rio  Grande  Southern.. 

10,148 

12,005 

1,857 

St.  Louis  Southwestern.. 

125.024 

111,810 

13,214 

•  ••• .... 

Sjuthem  Rail  way.. .... 

731,296 

670,429 

60,867 

Texas*  Paolno. 

184,820 

168,677 

16,143 

wmmm  »«»« 

Toledo  &  Ohio  Central.. 

53,537 

47,595 

5,912 

•  ••• 

Toledo  Peoria  A  West'n. 

25.941 

26,125 

184 

388,407 
114,000 

7.523,602 

372,002 
109,356 

6,791,576 

16,405 
4,644 

776,388 

Total  (37  roads) 

47.362 

Net  increase  (10-73  p.  0.) . 



729.026 

For  the  first  week  of  September  our  final  statement  covers 
56  roads,  and  shows  10 '15  per  cent  inorease  in  the  aggregate 
over  the  same  week  last  year. 


lsl  week  of  September.         1901. 


Previously  rep'd<43  r*de) 
Burl.  Ced.  Ran.  A  North 
Chattanooga  Southern .. 

Choc  Okla.  *  Gulf | 

Cln.  N.  O.  &  Texas  Pao . . 


$ 

8.420.564 

138.165 

1.551 

78,833 

93.500 


1900. 


7,644,192' 

119,738 

1,955 

57,950 

85.052 


Increase.    Decrease. 


802,151 
18,427 


20,883 
8.448 


25,779 
"404 


1st  week  of  September. 


1901. 


Clev.  <Mn  Chlo.  A  St.  L. 

Peoria*  Eastern 

'►nluili  Ho.  Shore  A  Atl. 
N  trthern  Paoltlo. ........ 

'Tt*  MuniUHTtn. ..... 

Pittsburg  ,V  Western.   ... 
rt»iitH  H'h  l*rnH.  *  t'hoenlx 

Seaboard  Air  Line , 

lexas  Central 

ft  ta  '56  -oads). ...... 

Nit  tnn  thhh*  (10  15". o  i 


397.409 

52,415 

888.271 

191,683 

76,806 

1H.1BH 

216,852 

9,119 


1900. 

8«V 

•17 

49.71' 
774, 
178,132 

72  001 

16.0  )- 
22  1,902 

11,573 


- 


10.628,657    9.648.9K 


Increase. 

h>  <rease. 

9 

% 

21 

113. -O- 

1.1 

2,160 

8,050 

2,454 

1.016,12- 

36,697 

979.74' 

Net  Earnings  Monthly  to  Latest  Dates.— The  following 
ahowsthe  gross  and  net  earnings  to  latest  dateB  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Include?  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns an  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselve* 
under  a  separate  head  at  the  extreme  end  of  these  tabulation* 
—see  page  607. 


Roads. 

Adirondack. a. July 

Alaoama  Gt.  So'th.a  July 

Alabama  Mldl'nd  b June 

July  1  to  June  30 

Annan.  Wash.  *  Bal.June 
July  l  to  June  30.... 

ft.nn  Arbor. b July 

ttch.T.AS.  Fe..b    July 
Atl.  Knox.  &  No.a  July 
Allan.  &  West  P» .  b.  June 
July  1  to  June  30.... 

Atlantic  Coast  L. a.  July 
Austin  &  Nortw'n.  foMay 
July  1  to  May  31  — 

Baltimore    *    Annapolis 
eihort  Line June 

Bait.  &  Ohio.  b.  J...  Aug. 
July  1  to  Aug.  31    .. 

Bangor  &  Aroost'k. .  July 
Bath  *  Hamin'ds.bJuly 

Belief  onte  Centralb  Aug. 
Jan.   l  to  Aug.  31 

Brldgt.  &  Saco  R.bJuly 

Brunswick  A  West,  b  June 

July  1  to  June  30 

Bun.  R.  &  Plttbs.b.  July 
Bufialo  *  S'squeh.aJuly 
Burl.Ced.  R.&  No.a.  July 

Jan.  1  to  July  3l  — 

anadlan  Pacific. a  July 

Cent,  of  Georgla.a.July 

Central  New  Eng.b.  July 

Cent,  of  N. Jersey  a.  July 

Jan.  1  to  July  31 

Central  Paoine.b...May 

July  1  to  May  31....: 
Central  Penn.  &  W.  June 

July  1  to  June  30 

Char. A  savann't).  t  June 

July  1  to  June  30  ... 

Chattan'ga  South. a  July 

hesap.  &  Ohio. a..  July 

Chicago  A  Alton. a.  Aug. 

July  1  to  Aug.  3i 

Ohio.  Burl.  A  Quin.bJuly 
Uhlo.  A  East.  111.  b..  July 
Chlo.  Gt.  West'n. b. Aug. 

July  lto  Aug.  31 

Ohlo.Ind.ALouls.a  July 

Ohio.  M.  A  St.  P.a..  July 

;hlc.  R.I.  A  Pac.  ad  July 

Apr.  1  to  July  31 

Ohio.  Ter.  Transf ..  b.May 

July  1  to  May  81.... 

Ohootaw  Okl.AW.b.July 

Nov.  1  to  July  31 

Cln.  N.  O.  A  T.  P.a  July 
C1.01n.Chlo.A8t.L.aJuly 
Peoria  A  East'n.a  July 
Olev.Lor.  A  Wheel.aJuly 
C  tlorado  South...  b.  July 
Uolum.  Newb.A  L.bJuly 
Cornw'll  A  Leban'n.  July 

Cumberland  Val.b.July 
Jan,  1  to  July  Si.... 

Denv.  A  Rio  G'de.b.  July 
•etroit  A  Mack' o. a  July 

Detroit  Southern. aAug. 
July  i  to  Aug.  31 — 

Oul.  So.  Sh.A  Ati.  b.  July 
Jan.  1  to  July  31  — 

Srle.a July 

Evans.  A  Indian,  b  July 

Evans.  AT.  H.b...  July 


— Gross  Earnings. > 

Net  Earnings. . 

Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

9 

* 

9 

9 

18,351 

16,210 

3,216 

1,849 

181,875 

149,685 

46,621 

35,321 

71,062 

76,894 

7,136 

14,302 

1,021.923 

949,651 

252,245 

201,326 

6,630 

5,890 

1,792 

1,240 

66,089 

72,185 

20,152 

24.326 

143.827 

131,117 

49,451 

29,250 

4,763,502 

3,697,050  tl.993,249  tl, 322,470 

49,591 

39,275 

17,333 

12,167 

49,656 

47,085 

25,992 

10.958 

740,689 

702,472 

255,008 

267,703 

536,554 

513,691 

125,659 

153,294 

20,422 

12,830 

3,549 

def.1.079 

250,450 

156,004 

89,768 

2,703 

10,113 

8,766 

2,226 

994 

4,454,003 

4.035,831 

1,749.435 

1,313,967 

8.504.7C0 

7,579,336 

3,267,150 

2,376,975 

108,965 

107,5  01 

37,071 

37,780 

2,394 

2,353 

348 

717 

4,808 

2,784 

1.961 

481 

31,637 

29.070 

9,4»6 

10,097 

3,628 

3,125 

1.181 

1,213 

51,757 

65,273 

27,264 

27,965 

669,416 

701,110 

279,471 

237,423 

557,489 

475,687 

261,890 

197,567 

62,642 

43,219 

20,179 

14,693 

387,246 

355,743 

93,882 

28.030 

2,743,182 

2,593,437 

818,125 

6t>7,393 

2,851,455 

2,471,170 

1,095,867 

884,374 

570,017 

523,084 

141,723 

153,573 

54,332 

60,151 

14,566 

12,523 

1.404,737 

1.S09.235 

651,838 

560,148 

9,498.354 

8,698,825 

4,047,749 

3,441,250 

1,816,161 

1,420,707 

779.761 

586,143 

8,005,906  16,936,666 

7,064.607 

6,646,521 

2,386 

2,403 

def.962 

def.78 

24,002 

24,430 

def.4,150 

def.1,385 

53,801 

49,452 

10,623 

def.5,112 

750,018 

676.550 

204,046 

120,146 

9,224 

9.627 

def.1,931 

def.1,508 

1,346,706 

1,198,634 

517,358 

515,606 

850,618 

865,104 

311,839 

314,993 

1,678,276 

1,616,701 

629,898 

575,033 

4,460,790 

3,907,297 

1,719,052 

1,317,453 

470,062 

407,641 

211,673 

153,854 

788,941 

621,834 

258,114 

230,115 

1,344,240 

1,162,884 

420,491 

o89,524 

387,693 

322,969 

156,497 

101,316 

3,582,041 

3,220,327 

1,357,288 

1,161,091 

2,790,858 

2,298,923 

1,088,723 

799,259 

9,115,118 

7,856,205 

2,793,662 

2,274,798 

131,007 

107,601 

64,650 

59,488 

1,301,696 

1,120,384 

626,257 

659,827 

517,316 

296.570 

219,283 

101,911 

3,671,686 

2,387,346 

1,390,721 

760,454 

452,946 

421,787 

119,481 

107,500 

1,596,196 

1,362,646 

477,483 

356,249 

204,555 

170,870 

4«,174 

41,475 

216,768 

169,802 

100,822 

22,500 

464,572 

391,034 

114,109 

90,522 

10,843 

11,762 

5,10) 

4,971 

35,746 

22,053 

14,831 

83,888 

83,011 

26.192 

20.076 

579.295 

549,917 

134.547 

176,420 

1,034,611 

952,553 

432,914 

339,073 

68,068 

73,744 

15,810 

23,863 

110,860 

93.921 

35,310 

18,731 

195,308 

173,072 

52,b53 

26,038 

255,628 

244.4J8 

110,209 

93,432 

1,434,151 

1,486,714 

487,910 

57e 

3,522,693 

3,215,008 

1,152.168 

940,914 

30,365 

25,293 

13,083 

7.316 

123,222 

109.476 

51,568 

49,912 

606. 
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Road  i. 

FlndlayFt.W.AW.b  June 
July  1  to  Juno  30 

Fonda  JohnM.  A  G-lov.  - 
Apr.   1  to  Juno  30.... 

rfcW.*  Den.  dry...  July 
Jan.  1  to  July  3i 

Georgia. a July 

Ga.Bouth.  A  Fla.a.July 

8UaVal.GlobeANo.July 

Or.  Trunk  of  Can... July 

Or.  Trunk  West... July 

Det.Gr.  H.AMil.July 

Hooking  Valley. a. .July 

Hount.  A  Tex.  Oent.May 

July  1  to  May  31  . .. 

Illlnola  Central...  a.  July 

Indiana  111.  A  la. b.  July 

Iowa  Central. b July 

Iron  Railway. b July 

Kanawha  A  Mloh.a.July 
Kan.  City  Northw..Mar. 

Jan.  1  to  Mar.  81 

Kan.  City  South...  a  July 

Lehigh  Val.  RR.a..July 
Dec  1  to  July  31.... 

Lehigh  V.Coal  Co.a.  July 
Deo.  1  to  July  31... 
Lexlng'n  A  East.  b..  July 
Lou.Hen.A8t.L.b..July 
Loulsv.  &  Nashv.b.July 
Maoon  A  BlrmlngbJuly 
Manlstlque.  b July 

Mexloan  Central... July 
Jan.  1  to  July  3i 

Mex.  International. July 
Jan.  1  to  July  31... 

Mexloan  National. .July 

Jan.  1  to  July  31 

Mexloan  Northern. May 

July  1  to  May  3l. 

Minn.  A  St.  Louis. a.  July 
M.St.P.AB.  8.  M.b.July 
Mo.  Kan.  A  Texas. a.  July 


. Gross  Earnings. . 

Current     Previous 
Tear. 

9 


10,027 
106,308 


90,983 

163,146 

1,186,977 


Year. 

9 

7,701 
116,178 


, Net  Earnings.— 

Ourrent      Previous 


Tear. 

9 

2,662 
17,106 


Tear. 
9 
241 
15,895 


85,425 

143.034 
871,427 


10,548    11,805 


37,053 
301,103 


36,s:u 
168,760 


128.088  122,184     23,344  23,073 

104,161  99,002    30,112  28,708 

27,039  33,049    15,657  22,019 

1,954,427  1,766,089   640,445  576,692 

307,569  321,682    11,680  18,493 

103,658  90,032    38,446  25.306 

429,937  380,923   169,787  148,894 

864,958  2:14.320  def.52.816  27,081 

4,73j,224  3.632,436  1,850,922  1,030.352 

3,175,752  2,636,890    969,017  399,732 

131,968  93,482    54,837  34,941 

177,177  163,950    37,050  18,351 

6,014  4,845     2,385  1,572 

78,264  73,404     12,764  14,329 

29,401  80.800     4,924  3,851 

97,122  97,303    25,209  22,912 

351.622  353,933    71,186  43,271 

2,110,855  2,030,106   306.316  273,871 

17,586,443  16,239,764  3,456,787  2,286,898 

1,425.309  1,704,216  df.111,291  df.117,311 

14,146,304  12,046,548  df.301,6S9  dl  557,394 


31,497 
55,512 

2,311,390 

8,587 

12,007 

1,376,306 


28,848 
55,394 

2,053,721 

6,951 

10,727 

1,339,021 


10,242,792  10,318,994 
451,225    409,042 


3,351,363 

632,388 

4,558,865 

43,892 

596,506 

297,401 

445,919 

1,255,014 

3,242,745 


3,081,069 
622,«42 


12,117 

17,320 

546,989 

def.1,657 

3,374 

318,533 

2,874,520 

221,335 
1,526.049 

C236.020 


4,683,008  cl,776,353 


56,240 
576,079 

251,296 

358.867 

944,959 

2,588,939 


Missouri  Pacific July 

Jan.   1  to  July  31. ...20,089.696  17,286,9^8 

Mont.  A  Mex.  Gulf  .June       111,051       109,758 
Jan.  1  to  June  3o 674,899       697,702 

Nash.Ch.<fe8t.L.bnJuly        622,974       609,953 

Nevada  Central June  3,290  4,20> 

July  1  to  June  30  ...  32,953  31.946 
July  3,096  2,506 

N.  Y.  N.  H.  A  Hartford  b— 

Apr.  lto  June  30. ...10,600,000  10,049,310 


15,021 
243,963 
120,063 
203,862 
267,467 

1,331.628 
7,110,692 

29,677 
198,129 
177,162 

87 

3,241 

def.714 


10,526 

17,690 

691,685 

def.963 

2,736 

235,135 

3,375,208 

146,102 

1,229,342 

287,592 

2,233,467 

26,096 

225,968 

89,021 

122,657 

179,163 

874,143 
5,143,554 

20,216 
180,422 

217,229 

2,288 

10,054 

623 


3.C07.364    1,987,554 


July  1  to  June  30. ...40,132,311  40,325,150  12,0s3,832  12,100.312 

K.  \.Ont.  A  West.ajuly        543,523       452,655       192,687  155,374 
N.  Y.  Bus.  A  West.a  July        234,900       185,765       126,182         76.771 

Norfolk  A  West'n.a. July     1,337,607    1,276,669       545,286  479,034 

Northern  Central,  b.  July        656,615       598,515       182,532  142,632 

Jan.  1  to  July  3i     ..   4,607,409    4,398,509    1,224,116  1,135.316 

NorthernPacinc.b.July     3,105,176    2,612,508    1,513,437  1,150,867 

Ohio  River. b May        123,204       122,815          39,351  38,406 

Jan.  lto  May  31....       536,936       516,514       162,351  159,721 
Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  directly  operated 

East  Of  Pitts.*  E.July     7,621,895    6,790,095    2,618,631  2,214,431 

Jan.  1  to  July  31  ...52,452,503  47,611,406  17,361,481  14,457,881 


Inc.  801,500 
Inc.  1,777,300 


50,298 

227,015 

670.088 

4,513.933 

519,082 
3,153,591 

941,778 
8,292,151 

1,466,385 


West  of  Pitts.  *  E.July 
Jan,  1  to  July  31 

Penn.  A  Northwest  Apr. 
Jan.  lto  Apr.  30.... 

Pere  Marquette July 

Jan.  1  to  July  Si.... 
Phlla.  A  Erie.b July 

Jan.  lto  July  31.... 
Phll.Wllm.  A  Balt.b July 

Nov.  lto  July  31.... 

Pitts.  C.  C.  A  Bt.L.a.  July 

Jan.   lto  July  31.... 11,395,945  10,849,900 

Pitts.*  West.  Sys.b.June       408,212       403,626 

July  1  to  June  30 4,080,686    3,835,035 

Reading  Company— 
Phila.  A  Read'g.b.  July 

Coal  A  Iron  Co.  b.  July 
Total  both  Co.'s.b  July 

Reading  Co.b July 

Total  all  Comp's.b  July 
Blob..  Fred.  A  Pot.. July 

Bib  Grande  Junot..  June 

Dec  1  to  June  30 

Rio  Grande  South,  b  July 

Rio  Grande  West.  b. May 
July  1  to  May  31.... 
St.  Jos.  A  Gd.  Isl.a. July 
St.  Louis  &  N.  Ark.b  July 
Bt.Louis  A  Ban  F.b  k  July 
Bt.  Louis  So'west.b.July 
Ban  Ant.AAran.P.aJuly 
Ban  Fr.  A  N.  Pao.a.July 
Santa  Fe  PreB.  A  Ph.  July 

Sav.  Fla.  A  West.b.June 
July  1  to  June  30 

Seaboard  Air  Line  a  July 


Inc.  395,200 
Die  1,317,200 


47,384 
225,526 
776,315 

5,039,982 
605,059 

3,589,775 

971,278 
8,649,551 

1,644.888 


2,239,681 
1,892,506 
4,132,187 


85,419 

48,825 

300,191 

47,616 

436,658 
4,458,680 

135,335 

21,793 

1,681.592 

507.855 

171,933 

109,282 

88,606 

897,025 
5,150,490 

871,789 


17,182 
104,391 
135,823 

1,162,736 
267,467 

1,320,287 

301,734 
2,589,993 

462,425 
3,059.250 

187,950 
1,534,030 


20,215 
101,690 

132.780 
953,652 

205,779 
1,041,628 

301,934 
2,441,793 

359,861 
2,613,650 

277,429 
1,337,863 


2,139,748   758,0  D6   729,416 
2,097,002  def.24,042  def.26,138 


4,236,750 


84,495 

50,996 

284,258 

46,165 

368,056 
4,055,242 

109,466 

8,122 

1,318,307 

467,835 

103,626 

82,152 

416,063 
4,491,760 

824,124 


733,964 
82,334 

816,298 
31,348 

fl4,647 

f90,057 
23.109 

164,075 

1,516,029 

52,491 

10,607 

733,250 
§111,648 
22,039 
48,396 
51,526 
95,420 
1,581,453 

246,750 


703,278 
24,754 

728,032 

36,326 

fl5,298 
f85,277 

20,092 

120,116 

1,593,128 

35,233 

4,136 

494,547 

§161,122 


50,051 

48,050 

175,000 

1,289,606 

208,39 


— Grout  Earnings. > 

Ourrent      Previous 

Year.  Year. 

%  % 
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. Net  Earnings. > 

Ourrent     Previous 
Year.  Year. 


Roads. 
SUv.Bp.Ooala  AG.bJime 
July  1  to  June  30... 

Boulh.  Mo.  <fc  Arh.bAug. 
Jan.   1  to  Aug.  3J   ... 

southern  Paolno.a.l  July 

Central  Pacific  b.May 
July  1  to  May  31.... 

Gal.Har.A8anA.bMay 
July  1  to  May  31.... 
Gulf  W.  T.A  Pac.bMay 
II  .ust.E.ctW.T.b.May 
Houst.A  Shreve.bMay 

Louisiana  Went.  b.May 
July  1  to  May  31... 

M'g'n'aLa.ATex.bMay 
July  1  to  May  31 

N.Y.Tex.  A  M.  b.May 
July  1  to  May  3i.... 

Texas  A  N.  Orl. b.May 
July  1  to  May  31.... 

Bo.  Pac.  of  Cal. b.May 
July  1  to  May  31.... 

Bo.  Pac.  of  Arlz.b.May 

July  1  to  May  31 

Bo.  Pac.  of  N .  M .  b.May 

July  1  to  May  31.... 

Southern  Railw'y.a  July 

Texas  Central. a June 

July  1  to  June  3" 

Coledo  A  O.  Cent.a.  July 

ToL Peoria  A  West,  b  Aug. 
July  1  to  Aug.  31 

•  nlonPao a.  July 

Wabash. b July 

W.  Jersey  <fe  Seash.b  July 
Jan.  lto  July  31 

West,  of  Alabaraa.b.June 
July  1  to  June  30 

W.  Va.  C.  A  Pitts.e.May 
July  1  to  May  31 

Wheel.  A  L.  Erie.... July 
Jan.  1  to  July  31.... 

Wisconsin  Central  bMay 
July  1  to  May  31 

Wrights  v.  A  Tenn..  July 
Vazoo  AMiss.Val.a.  July 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Of  the  balance  here  given  there  was  charged  ofl  for  repairs, 
replacements  and  general  expenses  in  July  $36,961,  leaving 
$1S>9,059  applicable  to  interest  on  bonds.  From  January  1  to  July 
31  there  was  charged  off  for  this  purpose  $270,446,  leaving  a 
balance  of  $1,505,907.  These  figures  are  in  Mexican  currency,  and  are 
convertible  into  gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  include  other  Income. 
e  These  figures  are  for  Railway  Department  only, 
f  Thirty  per  cent  of  gross  earnings. 

1  These  figures  inolude  Houston  A  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

k  These  figures  include  ii  both  years  results  on  Kansas  City  Fort 
Scott  A  Memphis  RR.  and  Fort  Worth  A  Rio  Grande  RR. 

ii  Includes  Paduoah  A  Memphis  Division  from  July  1  lu  both  years. 

t  For  Julv,  1901,  taxes  »uu  rentals  amounted  to  $171,170, 
against  $163,273,  after  deducting  which  net  for  July,  1901,  was 
$1,822,079,  against  $1,159,197. 

1  These  figures  inolude  Baltimore  A  Ohio  Southwestern. 
§  After  allowing  for  expenditures  for  betterments,  net   in  July, 
1901,  was  $85,966,  against  $130,438  in  1900. 


16,769 
[216,824 

20,617 
281,60.! 

9,310 
110,694 

2,674 
156,159 

19,381 
111,669 

16.865 
116,395 

7,881 
56,461 

7.757 
40,968 

6,632,095 

5,786,016 

2,493,916 

1,935,048 

1,816,161  1,420,707 
18,005,906  16,936,666 

779,761 
7,064,607 

586,143 
6,646,521 

681,203 
6,368,279 

513,016 
5,757,303 

145,561 
1,170,577 

36,053 
1,117,016 

10,886 

7,671 

def.1,539 

def.904 

66,975 

48,075 

13,026 

12,287 

14,332 

9,846 

3,510 

3,411 

153,762 
1,584,956 

107,681 
1,214,109 

62,789 
653.629 

31,091 
376,452 

705.834 
7,417,109 

552,813 
6,559,522 

294,321 
2,780,937 

151,436 
2,098,210 

27,034 
269,857 

22,329 
277,345 

11,430 
81,491 

7,864 
111,284 

272,361 
2,581,153 

172,980 
1,789,901 

102.894 
929,048 

53.201 
545,249 

1,752,449  1,390,265 
17,573,190  16,121,210 

562,148 
6,909,440 

462,335 
6,223,248 

420,613 
4,052,835 

302,565 
8,435,990 

218,937 
2,130,976 

147,596 
1,551,602 

258,925 
2,234.607 

174,441 
1,845,002 

147,522 
1,347,842 

91.372 
1,027.569 

2,898,424 

2.675,863 

722,026 

661,572 

54,106 
707,590 

24,136 
375,573 

25,795 
376,619 

5,519 
139,208 

250,718 

211,251 

74,334 

59,390 

109,654 
203,616 

98,627 
201,029 

28,355 
57,318 

27,072 
56,459 

3,948,692 

3,593,103 

1,997,718 

1,595,593 

1,552.340 

1,350,105 

423,064 

350,709 

478,031 
1,970,733 

465,581 
1,866,733 

173.362 
462,294 

177,962 
431,994 

57,832 
821,088 

54,045 
739,745 

19,745 
286,327 

21,766 
262,425 

101,607 
1,082,303 

107.912 
989,522 

30,432 
400,602 

44,538 

362,865 

284,214 
1,691,073 

220,399 
1,564,223 

80.3  36 
442,102 

65,945 
390,797 

439,254 
4.803,078 

488,803 
5,131,953 

147,403 
1,656,085 

172,508 
1,856,340 

8,198 

11,373 

1,409 

2,866 

410,305 

316,711 

61,472 

50,182 

Miscellaneous  Companies. 


—Gross  Earnings. — 
Ourrent     Previous 


Companies. 
Blnghamton  Gas... July 

May  1  to  July  31 

Buffalo  Gas  Co.  ..  Aug. 

Oct   1  to  Aug.  31  — 
Oonsol.  Gas  Cc ., IS  .J  .June 

Jan.  1  to  June  30 — 
Denver  Gas  A  ElecApr. 

Mar.  1  to  Apr.  30.... 
Detroit  City  Gas.... May 

Jan.  1  to  May  31 

Gas   A    Electric   Co.   of 
Bergen    County    July 

June  1  to  July  31.... 
3d.  Rap.  Gas-L.Co.July 

Jan.  1  to  July  31 

Jackson  Gas-L.  Co. July 
Mar.  1  to  July  31 

Laclede  Gas  L't  Co.  July 
Jan.  1  to  July  31 — 

Lowell  Eleo.  Lt.  Co. June 
July  1  to  June  30 

Madison  Gas  A  Elec.  July 
Apr.  1  to  July  31.... 

Mexican  Telephone  .July 

Mar.  1  to  July  31 

Pacific  Coast  Co..  a  July 

Paoiflo  Mall- 
May  1  to  Apr.  30 — 

St.  Joseph  Gas  L. Co. July 


Year. 


Year. 
$ 


— Net  Earnings. — « 
Current     Previous 


22,191 
42,204 


17.236 
32,970 


13,340 
178,959 


17,702 

87,053 

456,386 


12,908 
158,466 


15,751 
75,468 

525,872 


Year. 
$ 

2,431 

7,220 

20,141 

272,750 

6,378 
16,113 

12,957 
40,662 

33,836 
251,294 

10,032 
17,998 

11,768 
95,832 

1,895 

10,968 

59,624 

562,779 

4,996 
62,440 

4,454 
19,148 

8,018 
89,510 

114,410 


Year. 
$ 

1,848 

5,598 

11,728 

265,262 

6,353 
13,444 

24,533 

55,734 

27,780 
252,697 

6,339 
11693 
10.688 
92.251 

1,570 

9,828 

58,749 

533,957 

4,676 
57,517 

3,288 
16,147 

7,471 

33,258 

139,602 


3,071,166  3,917,620 


1512,990  11,179,569 
3,596     4,174 
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Roadi. 

—  Gross  Earnings. . 

Ourrent     trevious 

Tear.           Tear. 

9                 9 

r  —Net  Hariingi  — 
Current      Previous 
Year,           Tear. 

9                   9 

Bt.  Paul  Gas-Lt  Co.  .July 
Jan.   1  to  July  31.... 

20.726 
172  005 

20,320 
153.017 

Western  Gas  Co.— 
Mllw'ee Gas-L  Co  July 
Jan.   1  to  July  81  — 

34,478 
297,166 

32,356 
801,811 

J  After  dednotlng  " reserve  fund  for  repairs  of  steamers"  there 
Is  a  surplus  of  *I167,821,  against  $830,189  In  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  It 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  Ac,  with  the  surplut 
nbove  or  deficit  below  those  charges, 


— Int.,  rentals,  etc. — 
Ourrent      Previous 


Roads 

Cent.  New  England  July 

Ohio.  Burl. a  Quluo;  July 

Ohlo.  A  E.  Illinois..  July 

Ohio.  R.  Is).  A  Par.. .July 
Apr.   1  to  July  81.... 

Oboe.  Okla.  A  Gulf  July 

Nov.  1  to  July  31 
Olev.  Cln.Ch.  A  St.  L.July 
Peoria  A  Eastern.  July 
Clev.Lor'n  A  Wheel.July 
Den.  A  R.  Grande.  ..July 
Detroit  Southern.. .Aug. 

Fonda  Jonnst  «  G!ov.— 
Apr.  1  to  June  30    . . 

Hooking  Valley July 

Ind.  111.  &  Iowa....  July 

Kanawha  A  Mich..  July 

Mo.  Kan.  A  Texas..  Julv 

BTashv.  Chat. &  St.  1  .July 

N.  Y.  N.  H.  A  Hartford— 

Apr.  1  to  June  30 

July  1  to  June  30 

Norfolk  &  West'n..  July 

Pere  Marquette.   .  July 

Jan.  I  to  July  31  — 
Pitts.  C.  C.  &  St.  L.  July 

Jan.  1  to  July  31 

Beading- 
All  companies...  July 

Bio  Grande  Jnnot'r  June 

Deo.  1  to  June  3o 

Bio  Grande  South. .July 

Bio  Grande  West  ..May 
July  1  to  May  al 

Bt.  Jos.  &  Gr.  Isl'd..  July 

St.  L.  &  San  Fran.-  July 

San  Fran.  ANo.Pac  July 

South.  Mo.  A  Ark.. .Aug. 
Jan,   1  to  Aug.  31.     . 

Southern  Paclno.-.July 

Toledo  A  Ohio  Cen.  July 

Xol  Peo.A  West... Aug. 

July  1  to  Aug.  31 

W.  Va.  Cen.  &  Pitts  May 

July  1  to  May  31.  .. 
Wisconsin  Central.  May 

July  1  to  May  31 


Tear. 

* 

12.929 

800,000 

132.411 

319,000 

1,276,000 

62,4^5 
435,921 

284,435 
33,683 
28,117 

198,740 
22,500 

26,814 
72,466 
23,739 
10,762 
303,709 
152,510 

1,978.050 

7,988,103 

192,162 

125.Z07 
851,641 

430.758 
2,165,944 

862,000 

7.708 

53.958 

17,683 

51,030 
789,654 

8,750 

406,133 

22,771 

4,917 
23.333 

2,035,705 

38,199 

23.050 
i6,101 

11.792 

154,088 

138,198 

1,493,216 


Tear. 

9 
12,431 
797,260 
130,456 

316.997 

1,267,988 

43,560 

368,784 

239,501 
33,750 
28,117 

203,910 


, ,- Bat.  of  Net  JSarn'i.- 
Ourrent      Previous 


26,671 
72,283 
21,254 
10,637 
289,288 
163,326 

2,067,969 
8,023,818 
187,650 
110,292 
765,019 
S  05,678 
2  193,723 

784.861 

7,708 

53,958 

17,833 

74,861 

764,6(0 

8,750 

375,684 

22,863 


Tear.  Tear. 

S  9 

1,637  92 

919,052  5:0,193 

•123,382  *79,373 

769,723  482.262 

1,517,662  1.006,810 

166,823  61.351 

954,800  391,670 

243,048  116,748 

14,486  7,725 

72,705  def..*,Sl7 

1265.561  {165,652 

12,810    

*10,923  *def.507 

•104,651  *82,578 

31,098  13,687 

•2,592  -4,259 

df.36, 240(11.110. 125 


24.652 

1,253,645 

4,658,287 

353,124 

60,521 

311,095 

31,667 
&93,c06 


53,903 

138,267 
4,6*2,614 

291,384 
22  488 

188,633 
53.983 

419,927 


def.45,702  def.86,829 


32,095 

22,757 

45,519 

21,666 

248,3c3 

129.987 

1,440,265 


6.939 
36,099 

5,426 

113,045 

727.375 

43,741 

•329,181 

35,625 

2,964 

53,128 

•553,511 

•36,859 

5,305 

11.217 

18.640 

246,514 

•10,216 
•181,176 


7,5ro 

31,319 

2,269 

45,255 

828.468 

26,483 

•121,763 

27,188 


•27,312 

4,315 

10.940 

22,872 
114,532 

*42,729 
•425,442 


•  After  allowing  for  other  Income  reoelved. 

1  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deducting  $10,000  for  Henewal  Fund  and  Bond 
Conversion  in  July,  1901,  and  $15,000  In  July,  1900,  the  surplus  for 
the  month  is  $255,561,  against  $150,652  a  year  ago. 


Philadelphia  Company. 

. August. >     <■ 

1901.         1900. 


-Jan.  1  to  Aug.  31.-. 
1901.         1900. 


Gross  earnings 172,639    126,189     2,053,949  1,691/22 

Operating  expenses  and  taxes.191,860    160,969     1,153,709      871,347 


Netearnlngs  fr'mopera't'n.df.19,221  df.34,780 
Other  inoomet 169,044      60,862 


900.240      820,175 
479,853      304,899 


Total  earn'gs  A  other  inc..  149,823      26,082     1,380,093  1,125,074 
Deductions  from  income  * or.35    cr.4.981        215,553      198,146 


Total  income 149,958      31.063     1,164,540      926.928 


Interest  on  funded  debt 17,708 

Dividends  on  preferred  stock .  16,625 


17,188 
16,625 


141,667 
133,251 


137,500 
133,251 


34,333      33,813        274,918      270,751 


Net  Income  of  company 115,525    df  2.750         889,622     656,177 


Affiliated  Companies!— 

Net  income.  26,583 

Proportion  to   others   than 
Philadelphia  Co 200 


15,368 
211 


650,716 
7,555 


476,890 
6,937 


Phil.  Co.'s  Int.  in  net  income.   26,383      15,157        613,161      469,953 


•These  deductions  Include  the  following  Items :  Rentals  of  leased  gas 
lines,  Interest  on  ourrent  liabilities,  Interest  on  consumers'  cash 
advances,  eto. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  In  the 
Income  of  the  Philadelphia  Co.  as  they  are  deolared  In  dividends. 

I  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddook  Gas  A  Light  Co.,  Allegheny  County  Light  Co.,  Chartlers 
Valley  Gas  Co.,  Union  Gas  Co.  of  MoKeesport,  Equitable  Gas  Co.. 
United  Traotion  of  Pittsburg. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  grout*  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  oo- 
taln  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  grosu  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Old  IMS 

Earnings. 


Latest   Gross   learnings. 
Week  or  Mo 


Our'nt 
Tear. 


American  B'ys.  Co.  J. 

Binghamton  RR 

Br'klyn  Rap.Tr.  Co.. 
I  ulcago  &  Mil.  Elec. 

Uln.  Newp.  A  Cov 

Olty  Eleo.  (Rome.Ga.) 
i  Heveland  Eleotrlo  . . 
Cleve.  Ely  A  West... 
Uleve.  Palnsv.  A  E. . . 
consol.  Trao.  (Pitts.) 
Dart.AWport8t.Ry. 
Denver  City  Tram.. . . 
Det.  Booh.  Bo.AL.O. 
Detroit  United 

Rapid  Railway 

Total 

Duluth-Sup.  Tract.  > 

DuluthSt.  By....  s 

Gal  veston  City 

H  arrlsb  urg  Traotion . 
Herkimer  Mohawk  II- 

lonAF'kfortEl.By. 
tniernat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  St.  By. (Can.) 
Lorain  A  Cleveland. . 
Mad. (Wis.)  Eleot.  By. 

Mass.  Eleo.  Co.'s 

Montreal  Street  By.. 

Muscatine  St.  By 

NewburgSt.  By 

New  Castle  Traotion 
New  London  St.  By.. 
Northern  Ohio  Traot . 
Ogdensbu?g  St.  By.. 

Olean  8t.  By 

Philadelphia  Comp'j 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Klohmond  Traotion. . 
Sacramento  Electric 

Gas  A  By 

St.  Louis  Transit 

icranton  Bailway... 

Sioux  City  Traot 

Southern  Ohio  Tract. 
Tacoma  By.  &  Power 
Toledo  Bys.  A  Light. 

Toronto  Ry. 

Twin  City  Bap.  Tran. 
Onion  (N.  Bedford).. 
Union  Traotion  Co. 

(Anderson,  Ind)... 
United  Traotion 


August 

August 

July 

July 

July 

July 

August 

July 

July 

August 

July 

August 

July 

2d  wk  Sept 
2d  wkSept 
2d  wk  Sept 

August 

July 

August 


9 

Pi, 176 
21,490 

1,203,701 
/3,45k 

76,e:o 

3,874 
209,402 

24.229 

19,142 
260,384 

15,102 
1142,390 
;    11,916 

60.460 
7,753 

68,213 

41,469 

13,458 

42,02t 


May 4,508 


July 

July 

May 

July 

August 

July 

July 

August 

June 

July 

July 

August 

June 

July 

August... 
July 


Albany  City  5 
United  Traot.  (Pitts.) 
nnlted  Traot.  (Prov.) 
Wil.ANewCastleEho 


August... 
August... 
August... 

July 

August 

August 

August 

August 

July 

June 

August 

July 

July 


May 

August... 

August  .. 
August... 
August  .. 


507,606 

13,397 

10,00: 

12,371 

6.775 

683.882 

177.68b 

6,184 

10,936 

17,483 

11,666 

67.693 

2,257 

5  954 

172,639 

19,122 

26,57i 

1,574 

23,543 

34.284 

509,048 

63,763 

20,944 

39.915 

35,833 

111.333 

153,481 

290.64& 

30,762 

60,391 

126,875 

182,773 

284,800 

8,60:- 


Itltr'HI 

Tear. 


Jan.l  to  Laust  Date 

Current  j  Previous 
Tear.  Tear. 


9 
557,941- 
134,660 
7,167,00) 
88,921 
481,25; 
24.139 
1,474,08* 


81,8131 

19.5401 
1.145.1H1* 

18,378 

72,704 

3,447! 

182,940 

18,920 

16.605! 
240,935 

18,505 

124.7181 

8,590 

53,377! 
6,9921 

60,369 

41,965|    295,790. 


84,59) 
1,987.580 

64,64! 
9>-0.89i 

67.730 
1,969,807 


9 

521.295 

121.935 

6,993,344 

71,565 

442,642 

22.651 

1,330.593 


74,851 
1,862,605 

56,738 
847,018 

29,775 
1,755,778 


35,977      257,2721    231,782 
4,146        21,834        21,768 


241,557 

11,89V, 

7,345 

11,900 

6,132 

668.080 

171,3321 

5,9781 

9.828 

17,246! 

10.3*2 

57,9541 

2,140 

5,115 

126.189 

17,005 

27,136 

1,523 

20,979 

30,387 

+360.771 
57.647 
18,816 
30.201 
26,985 

138",927 

249  841 

29,211 


2,123,56^  1,462,871 
73,076!       64,666 


46,595 

3,224,403 

1,073,452 

46,688 

41,78  a 

73,503 

37,153 

390,696 

8,599 

29,707 

2,053,94  9 

95,42b 


3,104,876 

1,010,400 

44.401 

40,810 

79,340 

32,347 

325,177 

8,977 

28.266 

1,691,522 

79,655 


145,752       

13,072       

126,773      118,050 


233,099 

3,801,409 

438,485 

138,406 

218,736 

200,689 

594,167 

1,047,892 

1,748.182 

150,931 


210,549 

2,657,716 

402,690 


188,056 
161,471 

949,676 

1,575,641 

140,122 


b7,99f      264,047|     169,414 

121,297      882.7051     886,653 

162,155  1,347,039  1,246,996 
243,4321,783,179  1,565.160 
6,200        4b, 16,         30.559 


4  These  are  results  for  properties  owned. 
t  Strike  in  August,  1900. 

Street  Railway  Net  Earnings. —In  the  following  we  shew 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 

i Gross  Earnings. . , — Net  Earnings. — « 

Ourrent     Previous       Ourrent     Previous 


Roads. 
Blnghamt'nSt.By.bAug. 
Oct.   1  to  Aug.  31 


Tear. 

9 
21,490 
179,700 

Brooklyn  Rap.  Tr.a.July     1,203,761 
Central  CroBst'n  (N.  Y. lb- 
Apr.  1  to  June  30....       154,211 
July  1  to  June  30...       690,295 
Chlo.  A  Mllw.  Eleo  July  23,459 

Oln.  Newp.  A  Cov. b July  76.620 

Jan.   1  to  July  31....       461,259 

City  Eleo(Rome.Ga  July  3,874 

Jan.    1  to  July  31...         24,139 

Cleveland  Eleo. a..  Aug.       209.462 

Jan.   1  to  Aug.  81....    1,474,082 

Qev.  Elyria  &  West  July  24,229 

Ulev.  Painesv.  A  K.July  19,142 

Jan.  lto  July  31....         84,591 

Cons.Tr.(PlttPb.).b.Aug.  260,384 
Apr.   1  to  Aug.  31 1,305,351 

Denv.  City  Tr'mw.b Aug.  142,390 
Jan.  lto  Aug.  31.   ..       980,892 

Detroit  United....  Aug.       288,575 

Jaa.  l  to  Aug.  31....   1,843,510 

Rapid  Bailway. ..Aug.  46,501 

Total Aug.        835,076 

Jan.  lto  Aug.  81. ...'1,933,770 


Tear. 

9 
19,540 
163,179 
1,145,189 

160,233 
613.676 

18.378 

72.704 

442,642 

3,447 

22,651 

182,940 
1,320,593 

18,920 

16,605 

74,^51 

240,935 

1,227,856 

124.713 

847,018 

261,810 
1,643,786 


Tear. 

9 
10,604 
82,030 
445,266 

45,390 
156,467 

15,770 

143,161 

:266,708 

2(0 

2,972 

93,315 

65f,545 

12,419 

11,393 
10,614 

134,626 
679,158 

64,216 
442,484 

138,160 

355,623 

24,392 

162,552 

•904,303 


Tear. 

9 

P.685 

73,293 

474,541 

48.806 
183.4^2 

18.232 

141,569 
1261,714 

462 
4,393 

S9.581 
601,153 

9,978 

11,057 

35,714 

131,803 

643,350 

61,949 

366,798 

125,363 

729,227 
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Roads. 
Dry  Dock  ICast  B.ARb- 

Apr.  1  to  June  30 

July  1  to  Jiuio  30 

Dnlnth  Snp.  Trao.July 
Jan.   1  to  July  31 

Galveston  City  Ry.July 
HarrlHb'x  Tract'n.  Aug. 
July  1  to  Aug.  31 

Herkimer  Mohawk  I  lion 
&  Frank.  El.  Ry.May 
July  1  to  May  31  ... 

Intern'l  Tr.  (Bull.).  July 

Lehigh  Traotlon...  July 
Jan.  1  to  July  31.... 

Lond'n  8t.Ry.(Can.)May 

Lorain  &  Cleve.  Ry.July 

Madison    (Wis.)    Eleotrio 

Railway Aug. 

May  1  to  Aug.  31 


-Gross  Earnings. >, 

Current  Previous 

Tear.  1  ear 

9  * 

161,388  162.555 

582,124  632,906 

45,983  

254,321  

18,458  

42.026  35,977 

83,195  71,915 


— Net  Earnings . 

Current      Previous 


Tear. 

9 

47,835 
182,053 


Tear. 
9 

50,283 
173,096 


23,866  

112,601  

5,313  

17,410  15,669 

34,110  31,581 


4.508 
48,895 


4,146 
47,026 


1,935 
20,247 


909 
21,627 


507,603       241,557       266,271        117,710 


13,397 
73,076 

10,003 

12,376 

6,775 
28,466 


11,892 
64,666 

7,345 

11,900 

6,132 
24,519 


Metropolitan  Ht.  Ry.fo— 

Apr.   1  to  June  30....   3,699,264    3,612,878 
July  1  to  June  30.. ..14,063,782  13,785,084 


Newbttrc  Eleotrio.  June 
July  1  to  June  30 

New  Castle  Tract. .  July 

New  London  8t.  Ry.July 

Northern  OhioTrao  Aug. 

July  1  to  Aug.  31 

Olean  Street  Ry July 

Richmond  Tract  ion.  July 

Oct   1  to  July  31 

Sacramento  Eleotrio  Was 
&  Railway  Co July 

Feb.  1  to  July  81.... 
Soranton  Railway.. Aug. 

July  1  to  Aug.  31 

Seattle  Eleotrio  Co 

Jan.   1  to  May  31 

Southern  Boul.  (N.Y.).b- 

Apr.   1  to  Juno  30.... 

July  1  to  June  30 

So.  Light  &  Tract... July 
Apr.  1  to  July  3L 

Bouth.  Ohio  Tract.. Aug. 
Jan.  1  to  Aug.  31.... 

Third  Ave.  (N.  Y.)  b— 
Apr.  1  to  June  30.... 
July  1  to  June  30 

Toledo  Rways  &  Lt.  June 
Jan   l  to  June  iJO 

34th  St.  Cr'sst'n(N.Y.)b— 
Apr.  1  to  June  30  — 
July  1  to  June  30 — 

28th  &  29th  Sts.  Cross- 
town  (N.  Y  )  b— 
Apr.  1  to  June  30  — 
July  1  to  June  30  — 

Twin  City  Rap.  Tr.b  July 
Jan.  1  to  July  31.... 

Union  Ry.  (N.  Y.)  b.— 

Apr.  1  to  June  30 

July  1  to  June  30 — 

United  Trao.iPitts.iAug. 
July  1  to  Aug.  31  ... 

Westchester  Eleotrio. fa- 
July  1  to  June  30 

Winnebago  Traot..  June 
Apr.  1  to  June  30 


10,936 
98,336 
17,483 
11,666 
67,693 
134,591 
5,954 

23,543 
175,595 

34,284 
200.991 

63,763 
127,958 


9,828 
93,457 

17,246 

10,322 

57,954 

112,422 

5,115 

20,979 

164,197 

30,387 
181,788 

57,647 
116,843 


7,146 
37,209 

3,185 

8,186 

def.  1.8*6 
7,606 

1,880,222 
7,308,661 

5,290 
43,715 

8,998 

6,897 

33,669 

67,083 

3,748 

8,569 

66,948 

20.212 
106,482 

30.019 
62,318 


6,957 
30,575 

674 

7,597 

def.  4.384 
2,001 

1,899,759 
7,153,830 

4,815 
42,432 

9,173 

5,336 

24,064 

45,651 

3,199 

11,435 
77,064 

16,872 

102,496 

27,712 

55,506 


514,386       412,705        193,192  97,253 


14.630 
52,302 


39,915 
218,736 

603,382 

2,206,490 

111,333 

594,167 

110,993 
396,948 


45,462 
177,118 

290,648 
1,748,182 

261,610 
917,883 
182.773 
378,951 

185,285 


13,820 
50,031 


30.201 

188,056 

584,086 
2,123,834 


86.830 
341,710 


52,205 

182,631 

249,841 

1,575,641 

225,804 

787,168 
162,155 
334,989 


4,389 

15.272 

14,137 
59,865 
21,465 
96,257 

440.009 

1,110,951 

59,545 

302,815 

48,858 
156,903 


15,960 

60,356 

155,299 

924,502 

91,490 
350.331 

76,425 
172,909 


163,932  def.17.368 

4.589 

8,945 


5,408 

13,931 

9,955 

46,897 
14,996 
89,168 

242.230 
808,390 


40,187 
149,242 


14.597 
50,110 

129,331 
807,433 

103,222 

293,454 

74,921 

145,958 

def.3,235 
2,993 
8,682 


a  j>  et  earnings  here  given  are  after  de ducting  taxes. 

b  Net  earnings  here  given  are  before  dednotlng  taxes. 

*  The  earnings  of  the  Rapid  Railway  are  included  in  these  figures 
from  July  1  only. 

1  Taxes  and  tolls  In  July,  1901,  were  $12,562,  against  $30,629, 
and  from  Janaarv  1  to  July  31,  1901,  $37,323,  against  $104,681. 
After  deduoting  these  items  the  net  in  July,  1901,  was  *30,599, 
against  $10,940,  and  from  January  1  to  July  31,  1901,  $179,385, 
against  $157,033. 

Interest  Charges  and  Surplus. — The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — Int.,  rentals,  etc. — .  >-Bal.  of  Net  Barn's.— 


Roads. 

Central  Orosst'n  (N.  Y.)— 

Apr.  I  to  June  30 

July  1  to  June  30.... 
Cleveland  Electric. Aug. 

Jan.  1  to  Aug.  31.... 
Ojns.  Trao.  (Pittsb.)Aug. 

Apr.  1  to  Aug.  31.... 
Denv'r  City  Tramw.  Aug. 

Jan.  1  to  Aug.  31.... 
Dry  Dock  East  B.  &  B.— 

Apr.  1  to  June  30.... 

July  1  to  June  30.... 

Internat'lTr.  (Bufl.)July 

Metropolitan  8t.  Ry.— 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

Bacramento  Eleotric  Gas 

&  Railway  Co July 

Feb.  1  to  July  81.... 

Seattle  Eleotrio  Co 

Jan.  1  to  May  31 


Current 

Tear. 

$ 

Previous 
Tear. 

9 

Current 
Tear. 
9 

Previous 
Tear. 

9 

24,631 
105,895 

25,883 
103,049 

'22,154 
"56,345 

"24,222 
'80,985 

20,291 
159,288 

19,358 
169,164 

73,024 
499,257 

70,223 
431,989 

63.310 

316,978 

64.406 
308,031 

1 100,035 

1505,681 

195,382 
1476.978 

32,627 
253.163 

31,818 
247,484 

31,589 
189,321 

30.131 
119,314 

32,386 
130.140 

32.465 
181,741 

*15,994 
"58,328 

*18,248 
*47,392 

98,788 

79,779 

*188,863 

•47,373 

1,137,649 
4,534,068 

1,124,487 
4,445,720  ' 

*882,854 
3,431,567  ' 

♦927,509 
3,360.160 

9,344 
56,069 

8,943 
53,657 

10,868 
50,413 

7,929 
48,839 

100,843  76,438  92,349         20,815 


Roads. 
South.  Boule.vM  (N.  Y.)- 

Apr.   1  to  Juno  30 

July  1  to  Juno  30 

Third  Avenue— 


Int. .rentals,  etc. .  —Bal.of  Net  Barn's.—. 

Current     Previous        Current      Previous 
Tear.  Year.  Tear.  Tear. 


4,548  4,224         def.159  1,184 

17,629  16,564      def.2,357     def.2,633 


Apr.   1  to  June  30.... 
July  1  to  June  30 

440.832 
1,763,296 

333.149 
712,325' 

•376.579 
df.203,110 

•df.88,371 
•127,691 

34th  8treet  Crosstown— 
Apr.   1  to  June  30.... 
July  1  to  June  30 

15,110 
58,909 

14,085 
56,206 

•33,998 
'98,994 

•26,352 
'94,036 

28  th  A   29th  Sts.  Cross- 
town  (N.  Y.)— 
Apr.  1  to  June  30.... 
July  1  to  June  30.... 

21,378 
85,281 

21,669 
85,069 

•def.5.355 
•df.24,d76 

•def.7,009 
*df.34,7lO 

Twin  City  Rapid  Tr.July 
Jan.  1  to  July  31.... 

75,320 
510,048 

67,800 
490,465 

79,979 
414,154 

61,531 
316,968 

Union  Railway.  N.  Y.— 
Apr.   I  to  June  30.... 
July  1  to  June  30 

35,274 
139,660 

35,756 
168.679 

•60,002 
•211,917 

67,466 
129,775 

OnltedTrac.  (Pitts.)Aug. 
July  1  to  Aug.  31.... 

41,792 
83,584 

41.794 
83,588 

34.633 
89,325 

33.127 
62,370 

Westchester  E'eotrlo— 

July  1  to  June  30....         34.723  29,296  *def.52,091  'df.32,531 

•  After  allowing  for  other  lnoome  received. 

t  These  figures  lnolude  other  income.  After  deducting  $86,393  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  in  Augu-\ 
1901,  and  $86,475  In  1900,  there  is  a  surplus  of  $13,642  this  year, 
against  $8,907  last  year.  From  April  1  to  Aog.  31.  1901,  the  deduc- 
tion for  Interest  and  dividends  was  $432,214,  against  $32,648  in 
1900,  leaving  a  surplus  of  $73,470  this  year,  against  $44,330  last  year. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  tbe  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  doesnot  include  reports  in  to-day's  Chronicle. 

Railroads,  Etc.—  Page. 

Alabama  Great  Southern 443 

American  Shipbuilding 300 

American  Smelling  &  Refining    ..  652 

Ann  Arbor ....442,493 

Airier.  Hide  &  Leather.. bat.  sheet, 

J«nc29,19ui 493 

Boston  Electric  Light 4»8 

Boston  &  Maine 335 

Buffalo  Roch.  &  Pitts 335,  347 

Buffalo  &  Susquehanna 389 

Calumet  &  Uecla  Mining 235 

Canadian  Pacific. 335,551,  5i6 

Chicago  Burl.  &  Quiney    2-W 

Chicago  &  Eastern  Illinois  ...286,  552 

Chicago  Great  Western 493,  551,  565 

Chicago  Mliw.  &  ^t.  Paul 550,  562 

Chicago  &  Nonhwestern 285,  291 

Cleve.  Cin.  Chic.  &  St.  L 491.  4*7 

Colorado  Fuel  &  Iron 5?2.  559 

Denver  &  Rio  Grande 492,  606 

ErieRR 339,  394 

Georgia  Southern  &  Florida 4*2 

Hocking  Val  ey 234 

International  Paper 390 

Kanawha  4  Michigan 234 

Long  Island &fc9 

Louisv.  Hend.  &  St.  Louis 442 

Louisville  &  Nasaville 335 

Maine  Central 44i 

Manhattan  Ry... 336 

Minneapolis  General  Electric 443 

Buffalo  &  Susquehanna  Railroad. 

(R»jport  for  the  year  ending  June  30,  1901. J 

The  remarks  of  President  F.  H.  Goodyear  in  the  annual 
report,  together  with  the  balance  sheet,  incoms  account,  etc., 
are  given  at  length  on  pages  619  to  621.  It  will  be  noted 
that  the  balance  sheet  shosvs  the  company  to  be  in  excellent 
financial  condition.  The  working  assets  as  distinguished 
from  the  capital  assets  were  on  June  30th  $475,303,  as 
against  only  $212,105  of  working  liabilities.  In  addition  to 
this  net  working  surplus  of  $263,198  there  is  in  the  treasury 
$525,000  in  cish,  being  the  unexpended  balance  of  proceeds 
of  bond  sales,  which  is  reserved  for  the  acquisition  of 
additional  property  and  for  additions  and  improvements. 

The  refunding  operations  and  retirement  of  the  old  five 
per  cent  bonds  has  made  good  progress,  there  being  only 
$671,000  outstanding  at  the  close  of  the  fiscal  year  out  of  the 
original  issue  of  $1,470,000.  This  amount  will  be  further 
reduced  $54,000  on  October  1st  by  the  operations  of  the 
sinking  fund. 

Statist ic8.  —  The  earnings,  balance  sheet,  etc.,  follow  : 

OPERATIONS,  EARNINGS  AND  CHABGE8. 

1900  01.       1899  00.       1898-99.      1897-98. 


Railroads,  Etc.— (Con.)—       Page. 

Missouri  Kansas  &  Texas 389 

Nash.  Chat.  &  St.  Louis 336 

Nat.  Enimel.  A  Stamping 836 

New  England  Cotton  Varn 443 

New  York  Ont.  &  West        492,  501 

New  York  S usque.  &  West 441 

Norfolk  &  Western 492,  502 

North  Pac— (it.   Nor.  Joint  bonds 

Chic.  Bur.  &Q.collat.. off ic  state.  294 

Pacific  Mail  Steamship 234 

Penn>ylvuma  Co  335 

Peoria  &  Eastern 441 

Republic  Ir  n  &  Steel 552 

St.  Louis  &  San  Francisco 885 

St.  Louis  Southwestern  551 

San  Krancisco  &  North.  Pacific 442 

Shelby  Steel  Tube 444 

Southern  Indiana 388 

Southern  Ry 286,334,  840 

Susquehanna  Irjn  &  Steel 444 

Toledo  &  Ohio  Central 2:S4 

U.  S.  Cast  Iron  Pipe  &  Foundrv....  338 

Wabash  RR  550,  567 

White  Pass&  Yukon 443 

Street  Railways—  Page. 

Chicago  Union  Traction 182 

International  Traciion  of  Buftalo.  836 
Third  Avenue  RR.  (New  York)....  552 
Union  Traction  ol  Pittsburg 390 


Passengers  carried 220,443 

Freight  (tons)  carried 1,016.804 

Earnings—  $ 

Freight 597,100 

Passengers  102,471 

Mail,  express,  etc 22,395 

Total 721,966 

Expenses— 

Maintenance  of  way.  etc..  97,627 

Maintenance  of  equipui't.  79,668 

Conducting  transportat'n.  17-J.231 

General  and  taxes 68,875 


206,890 
1,221,566 

614,707 
93,046 
25.238 


158,187 

1,304,  *s41 

$ 

668,386 

72,4*7 

26,506 


139,255 

1,075,629 

$ 

540,567 

55,751 

29,374 


Total 420,401 

P.  o.  of  oper.  exp.  to  earns.  (58-23) 

Net  earnings  301,565 

Add  other  lnoome 6.427 


732,991 

81,735 

78,876 

169,000 

55,390 

767,319 

203,982 
86.858 

165,517 
62,927 

519,234 

(67-68) 
248,035 

625,692 

96,853 

84,635 

119,737 

62,525 

385,001 
(52-52) 
347,990 

363,750 

(58-14) 

261,942 

Total 307,993        347,990       2*8,035       261,942 
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1900-01.       189900.       189*99.  1897  98- 
Deduct —                                        $                     $ 

Interest  on  bonds 09,732          53,794          57.669  61.544 

Blnklng  fund 79,736          79,57!»  79,443 

Rentals  leased  lines 24,712          32,950          32,930  11.105 

Total 94,444        166,480        170,198  152,092 

Surplus' 213,548        181.510          77,837  109,850 

*  In  January,  1895,  tbe  company  paid  4  per  cent  dividend  from  the 
surplus  of     8^3-94  and   1894-95,  and  In  every  January  slnoe  then   5 

Jer  oent  (and  In  additlou  1>4  per  cent  In  Marob,190i.  and  1  »-i  percent 
une,  1901),  the  surplus  June  30,  1901,  being  $317,932. 

CONDENSED  BALANCE  BUKET  .UNK  30. 

Assets-                                                                        1901.  1900. 

Cost  of  road  and  equipment $6,105,637       $3,020,991 

Leased  lines 183.200  

let  refunding  4a  In  treasury 47,000  

Capital  stook  in  treasury 1,037.500  

Pur.  monev  M  4s  Buf.  &  Bus.  Coal  &  Coke  Co.      260,000  

Uninvested  sinking  fund        55,879  79,889 

Fuel,  material  and  supplies 46,018  56,469 

Cash— Unexpended   proceeds  of    bond    sales 
reserved  t- r  additions  and  Improvements..       525,000  

Working  assets— 

Cash... 151.189  16,198 

Due  from  other  railroad  companies 44.099  24,0>0 

Due  from  individuals  and  companies 270,3><2  196,576 

Miscellaneous 9,632  35,167 


To tal  assets 

Liabilities— 

Capl'al  stook 

First  mor<  gage  6s 

First  refunding  4s 

Sinking  fund  reserve -. 

Working  liabilities- 
Unpaid  pay  rolls 

Coupon  interest  due  and  unpaid 

Vouchers  and  accounts  payable 

Due  other  railroad  companies 

Acorued  lvterest  on  funded  debt 

Accrued  taxes 

Reserve  lor  dividends  payable  July  15, 1901 

Miscellaneous 

Profit  and  loss 


3,735,537       $3,429,370 


$4,555,P00 

671  000 

2,979,0.0 


$1,518,000 
1,056,500 


23.976 

29,557 

53,400 

7,098 

8,387 

13,287 

62,950 

13,449 

317,932 


501,560 

17,826 

1,225 

51,528 

13,206 
23,790 

12,393 

233,343 


Total  liabilities $8,735,537       $3,429,370 

Chesapeake  &  Ohio  Railway. 
{"Report  for  the  year  ending  June  SO,  1901. J 
The  report  for  the  last  fiscal  year  shows  results  as  follows: 


1900-1. 
1.506 
$2,826,813 
11.842.213 
702,516 


1899-0. 

1,476 

$2,681,076 

10,095,144 

625,850 


Miles  operated 

Passenger  earnings. 

Freight 

Express,  mall  &  mis. 

Total  earnings.. $15,371, 542  $13,402,070  $12,009,839  $11,788,557 
Oper.exp.  and  taxes  9,967,lfc0  9,087,639  8,077,384  7,982.307 
P.  ct.  exp.  to  earns..         (65)  (68)  (67)  (68) 


1898-9. 
1,445 
$2,422,053 
9,062,879 
524,908 


1897-8. 
1,360 
$1,954,864 
9,262,998 
570,695 


Net  earnings..  $5,404,362 
Other  Income 149,925 


$1,314,432 
148,371 


$3,932,455 
100.157 


$3,806  2  =  0 
83.e28 


Total  &  net  inc. 

Int.  on  bonds,  <&o 

Extraordinary  exp.. 


$i,554,287 

$.552,490 

1,304.172 


$4,462,803 

$3,306,221 

318,696 


$4  032,612 
$3,326,481 


$3,889,878 
$3,271,368 


Balance,  surplus     *$697,725      '$807,886       $706,130       $618,510 


*  From  accumulated  surplus  a  dividend  of  1  p.o  ($605,278)\vas  paid 
Oct.  25,  1899,  and  another  of  1  p.o.  ($605,288)  on  Nov.  26,  1900. 
Balanoe  to  credio  of  income  account  Jane  30,  1901,  $1,062,325,— V. 
72,  p.  1236. 

Missouri  Kansas  &  Texas  Railway. 

(Repi  rtfor  the  year  ending  June  30,  1901.  J 
Chairman  and  Pre-ident  Henry  C.  Rouse  says  in  part: 
Operations. — The  company  has  had  its  share  in  the  general 
prosperity,  the  gross  earnings  showing  an  increase  of  $2,776,- 
571  and  the  net  earnings  of  $426,688.  The  expenditures  show 
an  increase  of  $1,363,154  in  maintenance  of  way  and  struc- 
tures and  of  $263,382  in  maintenance  of  equipment,  with  the 
result  that  the  physical  property  is  materially  improved. 
Nearly  all  <  lasses  of  business  show  an  increased  movemen\ 
The  tons  hauled  per  train  mile  were  212  2,  against  197  1  for 
the  previous  year,  indicating  steady  progress  in  economical 
handling  of  freight.  The  cotton  tonnage  showed  an  increase 
of  117,865  tons,  the  traffic  in  this  commodity  not  having  euf 
fered  the  general  shortage  prevailing  in  other  sections.  The 
general  result  attained  exceeds  anything  in  the  past  history 
of  your  company,  and  must  be  regarded  with  satisfaction. 

Mileage  and  Bonds. — The  company  is  free  from  floating  debt. 
The  mileage  has  been  increased  2573^  miles  by  building  the 
San  Antonio  extension,  4734  miles,  and  the  Missouri  Midland 
Ry.,  8}4  miles,  and  by  consolidation  with  the  Sherman 
Shreve.  &  Southern  Ry,  201^  miles,  heretofore  owned  but 
operated  under  a  separate  organization.  The  bonded  debt  is 
correspondingly  increased  by  the  issue  of  $170,000  extension 
bonds  and  $912,000  Missouri  Kansas  &  Texas  bonds,  and  by 
the  assumption  of  $1,689,000  outstanding  bonds  of  the  Sher 
man  Shreveport  &  Southern  Ry.  Co.  The  net  earnings  of 
the  latter  have  always  more  than  provided  for  the  interest 
upon  its  debt. 

Physical  Condifj'o/i.— Developments  (in  the  way  of  com- 
petition) in  the  region  tributary  to  the  system  render  it  im- 
perative to  the  safety  of  the  company  that  its  plant  shall  be 
brought  to  a  standard  capable  of  affording  the  best  and 
cheapest  service  to  th9  public.  To  this  end,  in  the  near 
future,  all  the  remaining  bridge3  on  the  main  line  will  be 
brought  up  to  the  standard  of  the  heaviest  equipment,  and 
grades  should  be  reduced.  These  improvements  will  involve 
a  considerable  outlay.  Amongst  the  improvements  made 
during  the  past  year,  the  following  may  be  enumerated: 

21  miles  of  embankment  were  made  standard  width;  107  miles  of 
track  were  ballasted,  of  whioh  42»a  miles  with  burnt  clay,  15»s  miles 


with  crushed  rock  on  tin    main  line,  and  49  mllrawitl        i         mi 
cliidern;  ties  to  the  number  of  1,120,213  hat  S  ben  placed  I  I  I 

108  0      I  '.ti-lb.  Hi  eel  r  .IN  have,  liei-n  I  i'..'  i    ni.-.l  for  ll_-  ,  :iU 

In  various  parts  Of  i  be  main  track,  and  I  lie  r-ll   tb 

available  for  re-laying  elsewhere-  iim  Gould  ooupler  bat 

i  u'ed  for  the  Miller  hook  on  the  passengi 

-lation   at   Wauo,  of  stone  uud  brlek,  l*  approaching 

In  view  of  the  IncroHhlng  cost  and  RoaroltJ   of   rail  way  lien,  the  com- 
pany baa  ■  ri  eted  a  timber  treating  plant  neat    Greenville,  Texas,  wilb 
ia oity  lor  treating  from  8,000  to  4,5uo  ties  per  day  by  iiie/.inc- 
ohlorlde  proceaa.    It  la  believed  that  ihe  ooat  ol  ihle  plant  will  be  re- 

|.,.id  in  a  comparatively  short  period  by  doubHug.Jllie   life  of   the  ties 

1  una  prepared. 

A  oontraot  was  made  for  2,000  new  oars  to  be  delivered  during  tbe 
current  year  and  paid  for  in  deferred  payments,  and  37  additional  en- 
gines lia\  e  aleo  b  en  ordered  for  delivery  in  the  current  year.  When 
this  equipment  shall  have  been  delivered,  your  road  will  be  supplied 
with  adequate  accommodation  for  its  business,  and  its  Oari  ami 
engines  will  about  equal  the  average  number  owned  by  the  rail- 
wave  of  the  country. 

It  is  important  that  shareholders  should  realize  that  the 
company  has  practically  no  available  capital,  excepting  what 
it  may  earn  in  excess  of  its  fixed  charges,  and  that  the  judi- 
cious application  of  its  net  earnings  in  the  past  to  create 
facilities  for  conducting  its  business  is  all  that  has  enabled 
the  company  to  carry  its  burden  safely  until  the  present,  and 
the  same  policy  should  be  its  safeguard  for  the  future. 

The  only  new  construction  at  present  in  contemplation  is 
an  extension  of  the  mineral  branch,  about  30  miles  eastward 
to  Galena.  Kan.,  and  Joplin,  Mo.  (important  mineral  dis- 
tricts), which  work  is  now  in  progress. 

General.—  The  great  disaster  at  Galveston  on  Sept  8,  1900, 
resulted  in  serious  loss  to  the  company  by  direct  damage  to 
its  property  and  by  interruption  and  injury  to  its  business. 
The  aggregate  of  business,  however,  Irom  the  port  was  well 
sustained  as  compared  with  previous  years. 

The  conditions  of  general  commercial  activity  throughout 
Texas  have  never  been  equaled,  a  notable  stimulus  having 
been  given  by  the  extraordinary  crops  of  the  past  season,  the 
high  prices  realized  for  their  products,  and  by  the  oil  dis- 
coveries near  Beaumont.  If  this  oil  should  be  largely  used 
for  fuel,  it  will  displace  to  some  extent  at  least  the  use  of 
coal  in  South  Texas. 

The  existing  conditions  of  general  prosperity  have  incited 
corresponding  activity  in  railway  circles,  and  rumors  are  rife 
of  consolidations  of  existing  systems  and  construction  of  new 
lines.  The  management  is  not  disposed  to  take  part  in  specu- 
tive  railway  or  financial  undertakings,  but  is  in  position  to 
protect  its  own  interests  in  every  direction,  devoting  its 
efforts  to  maintaining  its  reputation  for  efficient  service. 

Notwithstanding  the  injury  caused  to  the  corn  crop  by  the 
severe  drought  of  June  and  July,  the  outlook  for  business 
during  the  current  year  is  favorable  in  "other  commodities, 
with  the  possible  exception  of  ootton. 

The  gratifying  development  of  new  industries  along  the 
lines  of  the  system  heretofore  noted  has  continued. 

Decisions. — Decisions  favorable  to  the  company  have  been 
made  a9  follows:  By  tbe  U.  S.  Circuit  Court  for  Kansas  in 
the  case  wherein  the  Federal  Government  sought  to  set  aside 
patents  to  substantially  all  of  the  company's  land  grants  in 
th«  State  of  Kansas. 

The  litigation  whereby  certain  minority  stockholders  of  the 
Kansas  City  &  Pacific  RR.  Co.  sought  to  set  aside  the  acqui- 
sition by  your  company  of  the  K.  C.  &  P.  RR.  has  been  ter- 
minated by  decree  sustaining  in  all  respects  the  validity,  pro 
priety  and  effectiveness  of  the  consolidation. 

The  suit  of  the  State  of  Texas  against  the  Missouri  Kansas 
&  Texas  Ry.  Co.  of  Texas  for  the  forfeiture  of  its  charter  has 
been  finally  disposed  of  by  decree  of  the  Court  dismissing 
the  case  and  adjudging]that„the  company  has  complied  with 
all  legal  requirements. 

Retrospect.— President  Rouse  also  furnishes  a  review  of  the 
improvements  which  have  taken  place  in  the  business  and 
position  during  the  ten  years  of  the  present  management's 
control. 

Statistics—  The  comparative  figures  of  operations,  earn- 
ings, etc.,  have  been  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


1900-01. 
2,265 


Miles  op.  average. 

Operations  — 
Pass,  carried,  No....      2,071,621 

Pass.  car.  1  mile 117,367,561 

Rate  per  pass.  perm.    2265  cts. 
Tons  freight  oarr'd..      4.884.976 


189900. 
2,218. 


1898-99. 
2,200 


189798. 
2,197 


1,609,812  1,471,070  1,457,548 

94,730,315  82,422,598  89,525,500 

2-273  ots.  2  85i  ots.  2  144  cts. 

3,936.957  3.594,500  8,568,825 

Tonair'ghto'r'd  1  m. 1304692564  1176879464  100^776939  1040700U27 

Bate  per  ton  perm..     0-927  ots.       0*840  ots.  0-984  ct*.  0  918  cts. 

Earnings—                        $                     $  $  $ 

Passengers 2,658,245       2,152,768  1,943,123  1,919,556 

Freight 12,097,618       9,886,9^5  9,o94,922  9,5   9  COO 

Mall,  express,  etc...          647,220          5-6,749  592, *89          568,680 

Total 

Expenses— 

Coua noting  trans'n. 
,  Ma'nt'noe  of  way... 
I  Maint'nceof  equip.. 
•  General  expenses... 

Taxes 


15,403.083     12,626,512     11,930.334     12,017,237 


Total 

P.  0.  ex.  to  earnings. 

Net  earnings 

Other  income 


5,922.286 

2,815.607 

1,361,581 

724,539 

310,133 

11,134,147 
(72) 
4,268.936 
38,137 


5,256908 

1,452,452 

1,098, 19J 

666,=>72 

291,339 

8,765,470 

(69) 
3,861.042 

43.VI09 


4,809.314 
1.822,660 

934.9M1 
675.706 
270,163 

8.012.829 

(»>7) 
3,917,505 
61,588 


5,019,371 

1.3  24,052 

900.506 

665,300 

273,160 

8,182,388 

(68) 
3,864.849 
69,090 


Total 

Disbursements — 
Interest  on  bonds. . . 
.  Rentals 

!  Mlscel. adjustments. 

Total 

Balanoe,  surplus.... 


4,307,073       3,904,251       3,979,093       3,933,939 


3,118,015 
3^9,142 


3,082,093 
371, .92 


3,063,593 
366,817 


8,507,157 
799,916 


3,458,385 
450,866 


3,061,760 

365.409 

32.018 


3,430,410 
548,683 


3,459,182 
474,758 
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CONDENSED  BALANCK   81IKET  JDNB  30. 

1801.  1900.  1899.  1898. 

Aiset$—  $  $  +  $ 

Road  and  equip 151,555,264  148.(00.542  141, 1M, 443  140,837.309 


Bonds  and  stocks... 

472.401 

472.400 

787,480 

694,871 

Cash 

1,275,384 

712.264 

712,934 

683.861 

Due  fr.  m;'l,H,i nd.  <teo. 

874,679 

789,922 

590,559 

582,154 

Matcr'ls  &  supplies. 

901,493 

574,175 

451,731 

396.683 

Miscellaneous 

13,180 

Total 

L55,079,225  150,549,301  143,697,150  143,108,058 

Liabilitle$— 

Stocks  («ee  Sorp'T). 

71,749,200 

71,193,500 

68,462,500 

68,462,500 

Bond  and  notes  (see 

BUI'I'LKMKNT) 

77,200,257 

74,712,199 

70,914,940 

70,850,477 

Bt.    W.    Stable  Car 

Line,  def.  pays.... 

218,058 

216,714 

213,244 

210,821 

Int.  due  and  Int.  ao- 

orned  not  due 

883,318 

842,554 

844,831 

861,443 

Rail  repl'oem't  fund 

375,565 

V'ckers  A  pay-rolls. 

1,584,802 

1,603,990 

1,483.177 

1,243,132 

Improvement  aoo't. 

........ 

300,033 

538,889 

476,884 

195,120 

144,066 

165,119 

Income  aocount.... 

2,686,142 

1,785,226 

1,334,359 

785,676 

Total 

165,079,225  150,549,304  143,697,150  143,108,038 

-V.  73,  p.  494,  389. 

Northern  Pacific  Railway. 

(Report  for  the  year  ending  Jur.e  30,  1901.  J 

President  Charles  S.  Mellen  says  in  substance: 

Business  Conditions. — The  crop  failures  in  Manitoba,  Min- 
nesota and  North  Dakota  very  seriously  reduced  the  gross 
revenue  of  the  company,  even  in  excess  of  the  estimates  made 
at  the  close  of  the  last  fiscal  year.  We  were  unable,  in  con- 
sequence, to  set  aside  so  large  an  amount  from  the  net  rev- 
enue for  the  improvement  of  the  property  as  in  the  previous 
year.  Taking  into  account  all  changes  in  mileage,  the  favor- 
able business  conditions  prevailing  in  the  remainder  of  cur 
territory  overcame  the  loss  through  the  crop  failure  and  en- 
abled us  to  show  an  increase  in  gross  revenue  as  compared 
with  the  previous  year  of  approximately  $514,000,  but  with 
a  smaller  percentage  of  net  revenue.  Changes  in  the  operated 
mileage,  consequent  upon  the  merging  of  tl  e  St.  Paul  & 
Duluth  and  Seattle  &  International  companies  and  the  dis- 
continuance  of  the  operation  of  the  lines  in  Manitoba,  throngh 
lease,  with  the  very  considerable  advance  in  prices  of  ma 
terials  used  and  for  labor,  materially  affect  the  statistical 
results  as  compared  with  previous  years.  The  conditions 
prevailing  at  the  present  time  are  exceptionally  bright,  and 
large  increases  in  both  gross  and  net  revenue  in  comparison 
with  previous  years  will  probably  be  shown. 

Lease  of  Manitoba  Lines. — Proposals  from  the  Government 
of  the  Province  of  Manitoba  to  lease,  with  an  option  to  pur- 
chase, the  company's  lines  within  that  province  were  ac- 
cepted, and  possession  was  given  on  May  31,  1901.  The  con- 
tract provides  for  an  annual  rental  of  $210,000  for  the  first 
ten  years,  $225,000  for  the  second  ten  years,  $275,000  for  the 
third  ten  years  and  $300,000  for  the  balance  of  the  term  of 
999  years.  The  option  to  purchase  fixes  the  valuation  of  the 
property  transferred  at  $7,0u0,000,  and  is  available  at  any 
time  during  the  term  of  the  lease.  The  operated  mileage  of 
the  system  is  reduced  by  this  transaction  35465  miles  in 
main  line  and  branches,  and  47  miles  in  yard  tracks  and 
sidings. 

Ch-cago  Burlington  &  Quincy  RR.— It  becoming,  in  the 
judgment  of  your  directors,  advisable  that  the  company's 
relations  with  its  easterly  connections  shonld  be  established 
on  a  more  permanent  basis,  negotiations  were  had  looking  to 
the  acquisition  of  a  controlling  interest  in  the  stock  of  the 
Chicago  BurliDgton  &  Quincy  RR.  Co  ;  and  as  a  result  ap- 
proximately 98  per  cent  of  the  total  capital  stock  was 
acquired  for  the  joint  account  of  this  company  and  the  Great 
Northern  Railway  Co.,  and  their  joint  bonds  were  issued  to 
the  amount  of  $215,154,400,  against  deposit  of  1,075,772 
shares  of  Chicago  Burlington  &  Quincy  RR.  Co.  stock  with 
the  Standard  Trust  Co.  of  New  York,  trustee.  The  control 
of  the  C.  B.  &  Q.  is  of  great  importance  to  your  company,  as 
it  gives  a  vat,t  territory  reached  by  no  other  lines  so  well  in 
which  to  distribute  the  products  of  the  territory  tributary  to 
your  lines.  The  lines  supplement  those  of  your  company, 
and  their  control  must  be  of  great  and  growing  advantage 
and  result  in  a  material  and  substantial  protection  and 
profit. 

Improvements,  Additions  and  Replacements. — The  report 
devotes  considerable  space  to  a  statement  of  the  various  im- 
provements, additions  and  replacements  which  have  been 
made  during  the  year  and  of  the  manner  in  which  they  were 
paid  for.  In  condensed  form  the  following  are  the  facts,  viz. : 

Replacements  charged  to  operating  expenses  (one  looomo- 

*  tlve  and  240  cars) $306,508 

Charged  to  income  for  betterments  and  additions  to  develop 
existing  lines  upon  modern  standards,  viz.: 
a  Bridges,  ($430,975),  additions  to    Bralnerd 

shops|($325,30l).  wheat  warehouses,  etc.,etc.$2,19l,340 
6  Additions  to  equipment  (236  oars) 492,249 

Total $2,683,589 

Lees  unexpended  balance  of  previous  year 672,304 

^  ■  $2,011,285 

Charged  to  capital  (betterment  and  enlargement  funds): 
a  Real  estate  and  right  of  way  at  Taooma,  St. 

Paul,  eto $187,782 

6  New  branches  and  extensions 2,402,322 

c  Becuritit  s  of  Portage  &  Northwestern  Rv 103,028 

d  New  equipment  (56  locomotives,  1,5  86  box 

cars,  630  flat  cars,  300  coal  cars) 2,794,247 

$5,787,379 

wr^nche8  and  exterjsions  aggregating  165  miles  were  com 
pieted  and  put  in  operation  during  the  year  and  the  con" 


struction  of  branches  and  extensions  aggregating  127>/£  miles 
was  authorized  but  not  completed  June  80,  19  1.  Theae 
new  lines  will  all  be  subject  to  the  lien  of  the  prior  lien 
mortgage. 

Betterment  and  Enlargement  Funds.— These  funds,  includ- 
ing $5,000,000  provided  at  reorganization,  have  received  since 
Sept.  1,  1896,  $24,875,680.  Of  this  amount  there  was  derived 
from  land  sales:  In  fiscal  year  1900-01,  $2,053,795;  l£99-00, 
$6,142,961 ;  1898-99,  $2,093,598.  The  amount  thereof  expended 
to  June  30,  lfeOO,  was  $13,888,029  and  during  tbe  late  fiscal 
year,  as  shown  above,  $5,787,379  was  used.  The  balance 
($5,200,271)  unexpended  is  represented  by  cash,  $200,271,  and 
prior  lien  bonds  due  from  trustee.  $5,000,000. 

Pnprietary  Companies.— Tbe  Washington  <fc  Columbia 
River  Ry.  has  been  continued  under  separate  management; 
its  operations  for  the  year  ending  June  33,  1901  (162-73  miles), 
show  gross  earnings,  $419,965;  operating  expenses  and  taxes, 
$215,260;  improvements  and  betterments,  $56,267;  net  earn- 
ings, $148,438;  interest  on  first  mortgage  bonds,  $100,000; 
balance,  surplus.  $4S,438. 

The  Brainerd  &  Northern  Minnesota  Ry.  Co.  has  been  con- 
solidated with  the  Minnesota  &  International  Ry.  Co.,  a  cor- 
poration organized  in  your  interest  to  build  an  extension  of 
its  line  from  Bemidji,  Minnesota,  to  the  International  Bound- 
ary at  Koochiching  Falls,  Minn.  Seventy  per  cent  of  the 
stock  and  all  the  indebtedness  of  the  Minnesota  &  Interna- 
tional Ry.  Co.  are  held  in  your  treasury.  The  operations  of 
the  line  to  June  30,  1901  (90'74  miles)  shows  gross  earning?, 
$432,366;  operating  expenses  and  taxes,  $296,524;  improve- 
ments and  betterments,  $63,447;  net  earnings,  $72,395;  inter- 
est, $49,396;  balance,  surplus,  $23,998. 

Statistics.— Besides  the  data  given  below  under  "Opera- 
tions" the  following  and  much  other  similar  information  is 
contained  in  the  report. 

1900-01.  189900. 

Average  mileage  for  the  year 5,100-14  4,714  19 

Pass,  earns,  per  mile  of  road  (average  mileage) .       $1,663  $1,562 

Passenger  earnings  per  train  mile 1-4  26  1-6695 

Freight,  earns,  per  road  mile  (average  mileage).          4,604  4,697 

Total  freight  earnings  per  train  mile 31208  31892 

Total  gross  earns,  from  operation  per  road'  mile 

(average) '. 6,384  6,368 

Operating  expenses  per  road  mile  (average) 8,263  3,053 

Total  revenue  train  mileage 12,454,795  10,491,442 

Average  number  tons  revenue  freight  in  train..        324-37  817-67 

Tons  per  train,  company  and  commercial 380-74  378-81 


OPERATIONS  AND  FISCAL  BESTJLT8. 


190001. 


Average  miles  oper. 

Equipment — 

Locomotives 

Passenger  oars 

Freight  cars .. 

Miscellaneous  cars.. 

Operations — 
Passengers  carried. 


5,100 

704 
622 
26,704 
3,059 
$ 
3  798  722 
carried  1  mlle..308',819',605 
Rate  per  pass.  p.  mile     2*27  ots. 
Rev.  freight  carried     9,792,885 
"      •«     "     i  mile*     2,440,662 
Rate  per  ton  per  mile  0-944  ots. 

Earnings- 
Freight $23,481,713 

Passenger 7,247,000 

Mail,  exp.  and  misc. .     1,832,270 


1899-0. 
4,714 

594 

510 

21,414 

2,849 


1898-9. 
4,579 

570 

482 

20,583 

2,531 


1897-8. 
4,362 

542 

439 

18,477 

2,220 


2,342,785       1,927,028       1.583,632 
255,680,585  213,209,799  209,614,677 
2-35  ots.        2-28  cts.  2-22  eta. 

7,121.655      8,816*39      4,951,183 
2,20%317      1,830,855       1,618,170 
0-988  ots.       1-047  ots.       1065  ots. 

$22,140,180  $19,485,960  $17,432,755 
6,219,996  5,050,366  4.853,799 
1,661,142       1,512,358       1,393,164 


Total $32,560,C84  $30,021,318  $26,048,674  $23,679,718 

Expenses  — 

$4,874,087    $3,548,793    $3,137,504 

2,232,400       1,914,597       1,721,765 

6,514,490       6,060,034       5,572,645 

773,652  826,C27  663,456 


Maint'ce  of  way,  &o.  $5,249,068 
"      "      equipment     2,455,823 

Transportation 8,061,717 

General 873,536 


Total $16,640,144  $14,394,628  $12,349,452  $11,095,371 

P.O.  of  exp.  to  earns.         51-1  47*9  47*4  46-9 

Net  earnings $15,920,840  $15,626,690  $13,699,222  $12,584,347 


*  000' s  omitted. 

INCOME  ACCOUNT. 

Receipts—  1900-01.  1899  0.  1898-9.  1897-8. 

Net  earnings $15,920,840  $15,626,690  $13,699,222  $12,584,347 

Dividends*  int....         743,787         685,521      1,001,607  887,196 


Total $16,664,627  $16,312,211  $14,700,829  $13,471,543 

Deduct— 

Taxes $320,352        $850,590       $750,133  $682,800 

Betfm'taandadd'ns     2,011,285      3,000,000      2,176,619  811,709 

Interest  on  bonds...     6,39?,681       5,864,950      6,079,273  6,079,160 

Rentals 134,690  112,852  61,520  

4%  dividend  on  pref.     3,000.000      3,O0O,(OO      3,00o,000  3,000,000 
Dlv.  on  common... (4%)3,-200,000  (3)2,400,000  (2)1,600,01 0 


Total $15,662,008  $15,228,392  $13,667,545  $10,578,669 

Surplus $1,002,619    $1,083,819    $1,033,284    $2,897,874 


BALANCE  SHEET  JUNE  30. 

1901.       1900. 

Assets-^  9>  )B 

Northern  Pacific  estate 283,71*1,261 

Equipment 19,954,843 

Advances 

8inkingfund 952,944 

Prior  lien  bonds  with  Trust.  Co.         

Cash 10,6S0,928 

Cash  for  gen.  1st  mort.  bonds.  ........ 

Preferred  stock  d  i v  idend  fund         

Accounts  receivable 2,220,086 

Bills  recivab:e 38,614 

Material  on  hand 2,651,253 

Treasury  securities 8,493,304 

Betterment  and  enlarg.  fund..     5,200,271 

Lease  to  Maniti  ba 7,000,000 

North  Western  Imp.  Co.  bonds     3,217,129 

Insurance  fund 575,087 

Land  department 3,749,675 

Total 348,445,395 


1899. 


290,999,678 
17,163,139 

281,731 

6,256,944 

297,156,570 

14,930,396 

795,992 

110,933 

298,350 

3,742,715 

3,000,009 
2,034,874 
47,054 
3,011,461 
13,337,022 
8,932,676 

3,000,000 
1,892,509 
44,796 
1, 76^,216 
3,347,407 
1,174,240 

522,695 
1,991,902 

475,898 
692,157 

347,579,176 

329,425,030 

September  21,  1901.] 
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1901. 
Liabilities—  $ 

Common  stock 80.OOO.0O3 

Preferred  stock 75,000.000 

Mort Kane  debt. 159,552.600 

Available,  prior  Hen  bonds S.000  000 

Honda  of  other  companies 13,373,289 

Gen.  1st  mort  conversion  fund  

Pay-rolls,  material,  vouch.,  etc    4,125,114 

Taxes  accrued 579.103 

Interest  on  bonds 1,55^,500 

Dividends        1,552.044 

Reserve  funds  347.915 

Preferred  stock  dividend  fund.     3,000.000 

Insurance  fund.     575,087 

Liquidation  fund 277,329 

Profit  and  loss 3,507,423 

Total 348,445,395 

-V.  73,  p.  445,294,287. 


1900. 

* 

80,000,000 

75,000,000 

157,678,51  0 

7,000 

13,674,097 


1*99. 

$ 

80,000,000 

75,000,000 

146.589.e00 


4,113,494 
5R4.236 

1.51 1.024 

1,659,548 
974.919 

3,000,000 
622,695 
631,363 

2,504, "05 


13,798,000 

1,612,400 
8,140,263 

529,911 
l.Mw.olft 
1,5*0."  K) 

111.887 

3,000,000 

47ft.  70s 

647,779 

1.420,986 


347,579,176    329,426,080 


Chicago  Indianapolis  &  Louisville  Railway, 

(Report  for  the  fiscal  year  ending  June  SO,  1901.  J 

The  report  is  signed  by  President  and  General  Manager 
W.  H.  McDoel.  It  shows  a  decrease  in  gross  earnings  of  $27,- 
418  as  compared  with  those  of  the  preceding  year,  which, 
however,  were  the  largest  in  the  history  of  the  road.  The  de- 
crease in  net  earnings,  President  McDoel  says,  was  canped 
wholly  by  the  increased  cost  of  fnel  and  other  supplies.  The 
physical  condition  of  the  entire  property,  he  adds,  ba3  been 
folly  maintained.  Contract  has  been  made  for  5,000  tons  of 
75-lb.  per  yard  steel  rail  and  9  locomotives,  to  be  delivered  in 
the  early  part  of  the  coming  year.  The  tonnage  per  train 
was  291 '24,  as  against  29138  for  1899  CO,  268-47  tons  for 
1898  99  and  23007  tons  for  1897-98.  The  earnings  per 
passenger  train  mile,  including  mail  and  express,  were  $1-11, 
against  fl-11  cents  in  1899  00:  per  freight  train  mile  |2'32, 
against  $2  20  in  1899  00.  The  gross  earnings  per  mile  of 
road  were  $7,751,  against  $7,781;  net  earnings,  $2,795,  against 
$2,886 

Physical  Condition.— The  following  facts  are  of  interest: 

There  was  purchased  during  the  year  6,251  tons  of  75-lb.  per  yard 
steel  rail  at  a  cost  of  $136,196,  and  there  was  laid  61  miles.  Of  the  509 
miles  of  road,  213  miles  are  now  75-lb.  steel,  153  miles  67-lb.,  55  miles 
60-lb.,  41  miles  56-lb.  and  46  miles  52-lb.  During  the  year  169,424 
first-class  cross  ties  were  purchased;  26  miles  of  track  were  ballasted 
with  gravel  and  cinders  and  25  miles  with  crushed  stone,  at  a  cost  of 
$32,237.  The  ballasted  track  includes  77  miles  stone,  31  miles  cin- 
ders. 824  miles  gravel  and  85  miles  earth. 

Two  hundred  new  flat  cars  and  50  stock  oars  were  purohased  at  a 
cost,  including  deferred  payments,  of  $138,006;  40  box  cars  were 
built  at  the  company's  shops.  In  August,  1901,  the  deferred  payments 
on  the  700  cars  in  oar  trusts  of  1898-99  were  taken  up  by  a  cash 
payment  of  $193, 881,  of  which  $88,856  was  charged  to  construction 
and  improvements,  and  the  remainder,  $105,025,  to  repairs  through 
the  replacement  account.  Four  new  passenger  cars  were  purchased 
at  a  cost  of  $34,500,  all  of  which  was  charged  to  operating  expenses. 

There  was  expended  $107,545  for  improvements  of  bridges  and  cul- 
verts during  the  year,  of  whioh  $34,000  was  charged  to  operating  ex- 
penses and  $73,545  to  construction  account. 

Appeal  has  been  taken  from  the  decree  of  the  United 
States  Circuit  Court,  favorable  to  this  company  in  the  Beat- 
tyville  bond  suit,  to  the  Circuit  Court  of  Appeals  at  Chicago. 
Counsel  for  this  company  are  confident  that  the  decree  will 
be  affirmed,  which  will  put  an  end  to  that  vexatious  litiga- 
tion. 

The  accounts  have  been  examined  by  the  Audit  Company 
of  New  York,  and  its  certificxte  is  attached  to  the  report. 

Statistics. — Operations,  earnings,  income  account,  etc., 
have  been  as  follows  : 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


1900-01.         1899-00. 


1898  99.         1897  98. 


Miles  oper.  June  30. 

Opet  ations— 
Passengers  carried. 
Paes.  carried  1  mile. 
Bate  per  pass. per  m. 
Freight  (tons)  car'd, 
Ft.  (tons)  car'd  1  m. 
Ra'e  per  ton  per  m. 

Earnings  - 

Passengers 

Freight 

Mali,  exp's  &mie  eel 


546 

1,167,476 
52,791.103 
1-93  2  ots. 
2,373,923 
357.706,918 
0797  cts. 

$ 
1,020,198 
2,850,470 
279,802 


546 


537 


535 


1,095,024       1,005,200  914.315 

49,340,980    46,636,848     40,975,547 
1-989  cts.       1864  018.       1-921  cts. 
2,526,710       2,154,430       1,998,039 
385,542,422  318.005,985  304,30 1.920 
0-757  cts.       0  747  cts.       0750  c.s. 


981,593 

2,917,123 

279,17.2 


869,263 

2,375,351 

256,506 


787,322 

2,281,294 

255,055 


Total  earnings..  4,150,470  4,177,888 
Expenses— 

Malnt.  of  way,  &o..  523.868          531,845 

Maint  of  equipment  515,705          517,199 

Transportation 1,137,358  1,126,555 

General 285.871          268,100 

Taxes 190,740          184,607 

Total 2,653,542  2,628,206 

Per  ct.exp.  to  earns.  (63  93)            (6291) 

Net  earnings 1,496,928  1,549,683 

INCOME  ACCOUNT. 

1900-01.  1899-03. 

Receipts—  $                     $ 

Net  earnings 1,496,928  1,549,683 

Dividends,  etc 135,776         109,787 


3,501,120   3,323,671 


440,796 
431.813 
1,031,030 
266,651 
184,660 


2,354.950 

(67-26) 
1,146,170 


1898-99. 

$ 
1,146,170 

86,687 


428,353 
453,004 
1,040,016 
258,727 
175,908 

2,356,003 
(70-89) 
967,663 


1897-98. 
$ 
967,663 
75,038 


Total 1,632,704      1,659,470       1,232,857       1,042,701 

Interest  on  bonds...         771,294  761,950  752,700  745,450 

Rentals 208,636  210,839  205,409  208,122 

Total 979,930  972,789  958,109  953,572 

Balance* sur.  652,774  but.  686,681  sur.  274,748    but.  89,129 

*  One  per  cent  on  the  pref.  stock  was  paid  March,  1899;   2  per  cent 
Oct  15, 1900;  2  per  cent  April,  1901,  and  2  per  cent  will  be  paid  Oct.  15. 


KUAL  BALANCE  SHEET,  CONOh.NSl.O,  JLNh  30 


1901. 
A  satis  -  I 

Itoud  and  equipment 27,971.716 

Oai  trusis 124,911 

8  o<-ks  and  bonds  1,848,411 

Material*  and  supplies 260,714 

Cash  OD  band 388,364 

Coupon  account 329,125 

169,061 
214,467 
81 

100,000 
85,167 
61,820 


9  and  conductors. 

Koada,  IndtTldoaJa  d  oompantoa, 

refunding  bonds 

Refunding  bonds  on  hand 

1  oi  pro  vellie,  lits i 

Mihcullaneous 


1900. 

■ 

27.671.718 

2^ci  0>O 

1,800.716 

3j6,7)3 

89.920 

B.445 

178.206 

187, -.31 
207,567 


150,670 
137,180 


1>- 
$ 

103,787 

0  7n; 

191,740 
76,261 

317,350 

151 

165,330 

63,447 

000 


18,614 


31,792,885  31,309,569  30,374,504 


10,500,000 

5,000,010 

13,642,000 

329,125 

67,600 

151,274 

56,915 

251,036 

124,931 

159,490 

222,531 

1,397,683 


10,500.000 

5.0U0.O00 

13,242,000 

319,445 

57.500 

153,231 

I  .109 

3V2.V33 

280,690 

225,672 

161.641 

966,149 


10,50(1.000 

6,000.000 

13,24  2,000 

317,350 

57,500 

144,469 

53,333 

391, "27 

103,787 

192,634 

93,859 

278,644 


31,792,385  31,309,569  30,374,504 


Total 

Liabilities— 

8 took,  common 

Mock,  preferred 

Honds  (see  Investors'  Bcpp'nt) 

( -on pons  matured. 

Bond  interest  accrued.. 

Hay-rolls,  checks  Issued 

Hoads,  individuals  &  companies. 

Accounts  payable 

(Jar  trust  notes , 

Heplac  Mut-nt  accounts 

Miscellaneous 

Profit  and  loss 

Total 

-V.  73,  p.  183,  137. 

Colorado  &  Southern  Railway. 
(Report  for  fiscal  year  ended  Jane  30,  1901.  J 

President  and  General  Manager  Frank  Trumbull  says  in 
substance: 

General  Results. — For  the  fiscal  year  ended  Jane  30,  1901, 
the  gross  earnings  increased  1314  per  cent  and  th3  net  earn- 
ings increased  16-46  per  cent.  The  transportation  capacity 
of  the  company  has  been  severely  taxed  on  account  of  in- 
crease in  the  revenue  tons  carried  one  mile  from  208,943  438 
last  year  to  308,179,266  this  year.  The  freight  locomotive 
mileage  increased  from  2,310,226  last  year  to  2,579,076  this 
year.  Improvement  during  the  year  in  transportation  re- 
sults is  indicated  by  the  following  figures:  Average  train- 
load  (revenue  freight)  in  1900  01  on  standard-gauge  lines, 
206  96  tons,  against  175-35  tons  in  1899  00;  freight  earnings 
per  freight- train  mile,  $2  16,  against  $1  89. 

The  average  rate  received  per  ton  mile  decreased  from 
1  242  cents  it  1-207  cents,  which  is  accounted  for  largely  by 
an  increase  in  iron  ore  tonnage  from  Sunrise,  Wyo.,  to 
Pueblo,  Col.,  and  by  a  substitution  to  a  considerable  extent 
of  coal  from  Southern  Colorado  to  Denver  and  Northern  Col- 
orado points  for  lignite  coal  during  the  months  of  January, 
February,  March  and  April,  1901,  on  account  of  labor 
troubles  in  the  lignite  (Northern  Colorado)  district.  The 
iron  ore  from  Wyoming  is  hauled  to  the  steel  plant  of  the 
Colorado  Fuel  &  Iron  Co.  at  Pueblo,  and  while  the  rates  are 
low,  it  is  believed  to  be  good  policy  to  stimulate  in  every  rea- 
sonable wajr  the  steel  business  of  Colorado.  Local  rate  con- 
ditions have  been  better  since  Dec.  1, 1900,  than  during  the 
preceding  18  months. 

Equipment,  Etc.— Regarding  the  equipment  the  report 
siys  in  part: 

The  condition  of  the  equipment  was  considerably  improved  daring 
the  year.  The  additions  Include  five  standard  gauge  freight  locomo- 
tives and  13  coaches;  the  replacements  include  1  passenger  locomotive 
and  52  box,  etc.,  oars.  The  amount  of  oar-trust  notes  outstanding  on 
June  30, 1901,  was  $198, 194,  payable  at  the  rate  of  $3,30  J  per  month 
until  May  25, 1905,  and  $879  per  month  until  July  21,  1905.  During 
the  year  contract  was  made  with  the  International  Power  Co.  for  10 
standard-gauge  consolidation  freight  locomotives,  22  in.  x  28  in. 
oylinders,  178,000  pounds  on  drivers,  all  of  which  have  been  delivered 
-luce  the  close  of  the  fiscal  year.  These  locomotives  will  be  used  In 
the  heavy  traffic  between  Denver  and  Pueblo,  and  their  acquisition 
provides  the  oompany  with  adequate  Btandard-gauge  power  for  Its 
present  necessities. 

The  company  has  at  present  no  serious  requirements  for  additions 
or  improvements  except  for  freight  oars,  and  this  necessity  has  been 
partially  met  by  the  purchase  of  333  standard-gauge  40-ton  gondolas 
and  98  standard-gauge  35-ton  flat  cars,  deliverable  in  September, 
1901.  The  gondolas  will  be  paid  for  20  per  oent  In  cash  and  the  re- 
mainder in  5  per  cent  notes  for  $3,398  45  each,  maturiDg  monthly 
until  Sept.  2, 1906,  which  notes  may  be  paid  oil  at  any  time  at  the 
option  of  your  company.    The  flat  cars  will  be  paid  for  in  cash. 

The  new  general  shops  at  Denver,  referred  to  in  last  Annual  Report, 
were  completed  during  the  fiscal  year. 

The  number  of  cross-ties  laid  during  the  year  for  maintenance  of 
existing  tracks  was  399,506,  compared  with  241,841  during  the  pre- 
ceding year. 

Beet  Sugar. — The  Great  Western  Sugar  Co.,  an  organiza- 
tion of  Denver  capitalists,  is  erecting  at  Loveland,  Col.,  a 
beet  sugar  factory  with  a  capacity  for  handling  600  ton \  of 
sugar  beets  per  day.  The  crop  is  ia  fine  condition  an  \  it  is 
expected  that  next  season  the  capacity  of  the  factory  will  be 
doubled. 

Operatio  as.—  The  earnings  and  balance  sheet  follow: 


OPERATIONS  AND  FI8CAL  RESULTS. 


July  1.1900,(0 
June  30,  laol. 

Average  miles  operated....       1,142 

Operations— 

Revenue  pass,  carried 687,887 

"  "  "      1  m..  31,3^1,208 

Rate  per  pass,  per  mile 2-741  ots. 

Revenue  freight  (tons)  oar.  2,927,364 
Kev.  frelght(tons)car.  1  in.30-M79.266 
Rate  per  ton  per  mile 1-207  ots. 

Earnings—  $ 

Freight 3,720,623 

Passenger 8-9,441 

Express,  mall  and  mlsoel..         214,585 


Total 4,794,649 


July,  1,  '99,  10 

June  30, 1900. 

1,142 

605.065 
27,102.650 
2-99 ■»  cts. 
•-'.664, 547 
258,943,438 
1-24  2  eta. 
$ 
3,216,918 
811,^35 
2U8.99J 

4,237,743 


Jan.  1  to 

June  30, '99. 

1,142 

213,«34 

9.329,955 

2,*81  ots. 

1,092,791 

112,207,129 

1-277  ot«. 

$ 
1,432,956 
269,794 
101,757 

1,801,507 
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Juh/  1.1900./O 
June 'JO,  1901. 
Expenses  —  $ 

Maintenance  of  way,  etc.         697,813 
"  equipment.         636, 6H1 
Condnct'g  transportation...     2,017,882 

General 155,46^ 

Tuxoh 20i,4:il 


Total 3,712.300 

Percent  of  ex.  to  earn.  (77-42) 

Not  earnings 1,082,349 

Income  from  invest.,  etc.  42,175 

Total 1,124,524 

Deduct  Interest  on  bonds..  715,120 

War  tax 3,756 


Surplus* 


718,876 
40?,648 


July  1,  '99  to 
June  30. 1900. 
* 
532.205 
606,872 
1,838,492 
156.282 
197,923 

3,330,774 
(7H-60) 
900,969 
38.421 

945,390 
696.196 

:s,850 

700,046 
245,314 


Jan.  1  to 
June  30/99. 
$ 
238,121 

258, :no 

730,4(13 
76,895 
98,160 

1,102,259 

(77  71) 
402,248 
15,976 

418,224 

291,667 

2,103 

293,770 
124,454 


*  From  the  accumulated  surplus  paid  2%  on  1st  preferred  stock  In 
Feb.,  1900,  and  2%  In  Feb.,  1901. 

I1ALANCB  SHEET  JOSE  30. 


Assets— 
Road  anil  einilp. 

Improvements 

Now  equipment... 

Cash 

Inuivid'le  and  cos. 
Agents  and  cond.. 

D.  8.  Gov't 

Colo,  warrants  ... 

Advance  Insur 

C.  &S.  stk.  &  bds.. 
Material  A  sup  ... 
P.  II.  1).&  Ry.  stk. 
P.  U.  D.  &RK.ttk. 

do  do  sink.  Id. 
Other  securities... 
Miscellaneous 


1901. 
$ 

63,523,3112 

780  299 

691,146 

6B.r>.fU2 

160.0MO 

102,814 

*0,  05 

2.8P2 

B.442 

61,944 

298.0^1 

ho. nun 

8,120 

8.800 

1,174,346 

131,133 


1800. 

• 

63.67  1 .  10(1 

SiflH.OOl 

456.U73 

1,600,362 

16H.4U6 

67.403 

19,041 

706 

60^3 

423.452 

338,570 

80,090 

8.120 

8.000 

287,136 


1901.  1P0O. 

Liabilities—                 »  » 

Stock,  Comm  on . .  .31.000,000  31  Ooo.or 0 

do     1st  pref....  8,600,000  n.M)0,00'i 

do      2d  pref 8,5(0,000  8,50O,000 

First  mtge,  bond«.17,9"3  000  17,603  000 

Cartrust  notes....      198,194  1"8.011 

Vouchers 124.764  30,496 

Pay  rolls 262,34(1  202.718 

Foreign  toads 1.3.7HO  118,134 

Coupons    8,760  6,«80 

Accruer  taxes  ...     187,133  1?6,4S2 
Accrued     Interest 

not  due 298,385  287,e83 

Equipm't  renewal 

lurid 67.444  20,796 

Miscellaneous 16,908  11,795 

Profltaidloss 435,446  199,796 

Total 67,676,114  67,201,871 


Total 67,676,114  B7.201.871 

—V.  78,  p.  444 

Evansville  &  Terre  Haute  Railroad. 

('Report  for  the  year  ending  June  30,  1901. J 

President  H.  C.  Barlow  says  in  part: 

General  Results. — The  year's  operation  of  the  Evansville  & 
Terre  Haute  Company  has  been  reasonably  satisfactory.  The 
gross  earnings  from  all  sources  were  the  largest  in  the  history 
of  the  company.  Expenditures  for  new  rail  and  extraordin- 
ary renewals  of  ties,  however,  have  been  large;  a  serious 
freight  wreck  in  October  added  about  $23,000  to  the  cost  of 
conducting  transportation;  and  taxes  have  increased  $4,233. 
The  net  result  from  operation  is,  therefore,  somewhat  less 
than  last  year. 

Financial. — The  bonded  debt  and  capital  stock  remain  un- 
changed. Expenditures  for  betterments  since  Jan.  1,  1894. 
charged  to  capital  account  and  for  which  we  are  entitled  to 
withdraw  and  sell  the  company's  five  per  cent  bonds  (although 
no  bonds  have  been  sold),  are  as  follows  to  June  30:  Roid- 
way  and  equipment,  $233,312;  equipment  notes  paid,  $214,- 
121;  total,  $447,483.  The  amount  cf  actual  cash  in  hand  and 
the  freedom  of  your  company  from  any  form  of  floating  debt 
make  your  present  financial  condition  strong.  The  last  out- 
standing equipment  note  was  paid  during  the  year. 

Maintenance,  Etc.  —  Extraordinary  payments  for  the  new 
rail  and  ties,  amounting  to  §63,379,  and  very  extensive  im 
provements  to  the  bridge  and  roadway  across  White  River, 
aggregating  $57,302,  account  for  the  decrease  in  cash  on  hand; 
f>y%  miles  of  80- lb  and  12%  miles  of  70  lb  steel  rail  and  99,913 
cross-ties  (about  14  per  cent)  and  83  sets  of  switch-ties  have 
been  laid;  317  freight  cars  have  been  equipped  with  airbrakes, 
324  freight  cars  rebuilt  and  21  locomotives  generally  re- 
paired. 

Evansville  &  Indianapolis. — The  local  conditions  on  the 
Evansville  &  Indianapolis  RR.,  upon  which  that  line  depends 
entirely  for  its  income,  were  unfavorable  [the  road's  gross 
earnings  beiDg  only  f  305,683,against  $340,146  in  18991900;  net 
income,  $89,433,  against  $122,891;  deficit  for  year  after  meet- 
ing charges,  $86,605,  against  $53,763].  In  forest  products, 
under  more  normal  conditions  than  in  the  preceding  year, 
there  is  a  loss  of  about  15,000  tons  moved  this  year  as  com- 
pared with  last.  The  grain  crop  yielded  about  12,500  tons 
less  traffic  than  the  preceding  year.  Conditions  at  present  are 
more  hopeful. 

The  company  has  no  motive  power  "or  rolling  stock,  as  both 
are  entirely  furnished  by  the  Evansville  &  Terre  Haute  RR. 
Co.  All  expense  of  repairs  to  equipment  is  divided  between 
the  two  companies  upon  the  basis  of  use.  To  ascertain  the 
total  amount  expended  in  maintaining  Evansville  &  Terre 
Haute  equipment,  there  should  be  added  to  the  amount 
shown  in  theE.  &.  T.  H.  report  the  proportion  charged  to  the 
Evansville  &  Indianapolis  Company,  viz. :  $36  965.  4  68  miles 
of  track  have  been  relaid  with  601b.  rail;  54,163  cross-ties 
(abcut  11  per  cent)  and  twenty-two  sets  of  switch-ties  have 
been  laid. 

Statistics. — The  yearly  statements  compare  as  follows: 


Total  miles  oper'd. 

Operations — 
Passengers  carried 
Pass.carried  1  mile 
Ratep.paes.p.mlle 
Freight  (tons)  car.* 
Frelg't  (tons)  1  m.* 
Rate  per  ton  per  m, 

Earnings— 

Passengers 

Freight 

Mall,  express,  etc.. 


OPERATIONS,  EARNINGS,  ETC. 

1900-01.  1899-00.         1898-99. 


162 

347.494 

13,146.909 

2-449  ots. 

1,708,588 

101,196,986 

.     0870  cts. 

$ 

321,952 

880,648 

191,345 


162 

342,379 

12,816,337 

2-442  ots. 

1,718.539 

100,445,054 

0868  ots. 

$ 

313.031 

872,296 

207,433 


167 

333,052 

12,339.259 

2399  ctB. 

1,502,192 

86,664,728 

0-877  ots. 

$ 

296,101 

760,075 

203,259 


1897-98. 
167 

29\887 

11,568.848 

2  345  ots. 

1,404,477 

89,042,441 

0-829  cts 

$ 

271,311 

737,488 

209,332 


Gross  earnings     1,393,943         1,392,760      1,259,435      1,218,131 


Expenses— 
Malnt   of  way,  f-to. 
Malm,  of  eqoipt... 
Conducting  trans.. 
General 

Total  expenHCB, 
P.O. of nxp  toearnB. 

Net  earnings 

Other  income 


1900  01. 

$ 

164,244 

210,550 

367,077 

60,432 

792,303 

(•'684) 
601,640 
45,917 


Total 

Deduct  — 
Interest  on  debt... 
Miecel.  and  taxes.. 

Total  disburse. 
Burp,  of  E  &  T.  H. 
Ev.  &  Ind.  deficits 


647,557 

337,950 
77,263 

415.203 

232,354 

66,605 


1899-00. 

$ 

174,681 

214,005 

333.945 

48,498 

771.129 
(58  37) 
621/131 
37,248 

658,879 

337,950 
70,528 

408,478 

250,401 

.  3,768 


1898  99. 

$ 

137,948 

190,650 

323,4-0 

45,001 

697,079 
(56-35) 

562  3.V! 
4W.264 

611,620 

337,950 
69,271 

407,221 

204.399 

53.321 


189798. 

$ 

162,344 

187,290 

337,0'  :> 

47,935 

734,688 

31) 
483,443 
32,309 

515,752 

337,950 
65,148 

403  098 

112,654 

61,318 


Balance anr.45,749    sur.196,633  sur.151,078     sur.51,336 

Dlv.on  pref.  stook.       (5)64,167        (5)64,167        (4)51,333  

Div.  on  com.  stook.  (1*2)59,794   (3^)139,500  


Tot.  dividends.         123,961 
Result snr.21,788 


203,667 
def.7,034 


51,333 
snr.99,745 


sur.51,336 


'Not  including  company's  freight. 

H The  Evansville  &  Indianapolis  RR.  for  the  year  ending  June  30, 
1901,  had:  Gross  earnings.  $305,683;  net  earnings,  $76,561;  total 
net  income,  $3»,433;  deduct  Interest,  rentals  and  taxes,  $176,038; 
deficit,  $86,605. 


GENERAL  BALANCE  SHEET  JCNE  30. 


Assets— 

Construction 

Equipment 

Materials  on  hand.. 

Cash  on  hand 

One  from  agents,  <&o. 

Bills  receivable 

Advanoes    

Bonds  &  stks.  owned.* 
Accounts  in  suspense 


1901. 
$ 
7.905,835 
2,199,915 
55,345 
368,593 
56.436 
67,867 
12,397 
2,347,364 
32,745 


1900. 

$ 

7,826,923 

2,222,379 

74,130 

461,725 

72,573 

22,000 

52,975 

2,390,182 


1899. 

$ 

7,766,161 

2,277,998 

73,632 

471,374 

71,111 

24,523 

56,679 

2,456,740 

63,266 


1898. 

9 

7,724,251 

2,227,403 

4S.701 

227,119 

86.280 

61,523 

54,248 

2.466,740 

389,667 


Total 13,046,497 

Liabilities— 
Cap.  8took(aee  8cpp.)   5,269,800 
Fund,  deb  (see  8dpp.  6,078,000 

Bond  interest 133,307 

Unolalmed  dividends  3,323 

Payrolls  &  vouchers.        86,677 

Equip. notes  not  due 

Accounts  in  suspense       

Inoome  aooount 1,475,392 


13,122,837    13,261,504    13,283,932 


5,269,800 

6,078,000 

132,207 

3,338 

116,538 

4,246 

5.312 

1,513,396 


5,279.100 

6,078,000 

131,862 

3,222 

120,161 

18,899 


5,279,100 

6,078.000 

130,652 

3,-  98 

89,608 

49,957 


1,630,260       1,653,517 


Total 13,016,497    13,122,837    13,261,504    13.283,932 

•Includes  Evansville  &  Belt  Ry.  Btock,  $103,909;  E.  &  I.  RR.  stook, 
$2,000,000;  W.  Jack.  Hill  Co.,  &o.,  stook,  $134,9o7;  miscellaneous 
stocks.  $108,500. 

New  York  New  Haven  &  Hartford  RR. 

('Statement  for  the  year  ending  June  30, 1901.) 
The  results  for  the  last  fiscal  year  compare  as  follows: 

1900-1.  1899-0.  18989.  1897-8. 

Gross  earnings $40,132,311  $40,325,151  $37,143,917  $30,322,738 

Operat'g  expenses..   28,048,479    28,2^4,840    25,581,258    20,891,686 

Net  earnings. ...$12,083,832  $12,100,311  $11,562,661    $9,431,052 
Other  inoome 562,559  546,121  623,423  601,068 

Tot.  net  inoome.$12,646,391  $12,646,432  $12,186,084  $10,032,120 
Fixed  charges 7,988,104      8,023,819      7,s20,114      6,112,481 

BaPnce  for  divs.  abt.  $1,668,287  $4,622,613  $4,365,970  $3,919,6-9 
Div.  (8  per  cent)....  $4,375,000  $4,231,278  $4,158,688  $3,809,816 
-V.  72,  p.  936. 

Long  Island  Railroad  Company. 

(Report  for  the  year  ending  June  30,  1901. J 

President  William  H.  Baldwin  Jr.  says  in  substance: 
General  Remarks. — The  operations  for  the  past  fiscal  year 
show  constant  improvement  in  the  general  traffic  earnings 
and  in  the  physical  condition  of  the  property.  The  increase 
in  earnings  was  5305,088,  or  6  7  per  cent,  whereas  the  pas- 
sen  gtr  and  freight  train  mileage  was  1'8  per  cent  less  tnan 
in  1900.  The  increase  in  expenses  was  chitfly  in  the  follow- 
ing items:  Cost  of  luel,  $61,178;  new  rails,  $33,336;  ties,  §42,- 
901;  maintenance  and  renewals  of  equipment,  $47,709;  total, 
$185,124.  The  expenses  for  maintenance  of  way  and  struc- 
tures include  expenditures  of  §70,000  for  new  side  tracks, 
new  buildings  and  ballast.  The  extraordinary  expenditure 
fund  was  charged  with  $135,255,  viz.: 

Elimination  of  grade  crossings,  $32,187;  new  side  tracks,  $15,502; 
new  stations,  $4,819;  new  fencing,  $5,017;  rails  and  fastenings,  $31,- 
500;  new  equipment,  $46,229. 

Also  $l0,o56  uppears  In  the  inoome  aooount  for  elimination  of  grade 
crossings  and  construction  of  new  sidings. 

The  net  charges  to  capital  account  aggregated  $217,028, 
viz,:  R9al  estate  and  land  in  sundry  places,  $177,056;  one- 
half  the  cost  of  six  new  locomotives,  $39,972,  During  the 
year  2,921  tons  of  new  85-pound  rail  were  laid  and  two  At- 
lantic type  and  three  10- wheel  passenger  locomotives,  and 
one  switching  locomotive  were  added  to  the  equipment. 
Twenty  one  grade  crossings  were  eliminated  and  eleven  are 
in  process  of  change. 

Rapid  Transit  Tunnel.— On  May  21st,  1901,  the  Municipal 
Assembly  of  the  City  of  New  York  granted  the  necessary 
consent  to  the  construction  of  a  tunnel  oetween  the  City  Hall, 
New  York,  and  the  Flatbush  Avenue  Station  of  the  Long 
Island  RR.  in  Brooklyn,  and  the  ordinance  was  duly  ap- 
pioved  by  the  Mayor  on  June  1st.  The  construction  of  the 
Brooklyn  tunnel  will  make  lower  Manhattan  at  least  30  min- 
utes nearer  to  all  points    on  your  road,  and  provide  one 
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of  the  important  connections  which  are  vital  to  its  best 
growth. 

Atlantic  Avenue  Improvement.— On  April  8tb.  1901,  the 
Governor  of  the  State  approved  an  Act  of  the  Legislature 
amending  the  original  Atlantic  Avenue  Improvement  Act  so 
as  to  permit  the  work  to  proceed,  and  it  is  now  under  way. 
It  is  estimated  this  will  cost  $2. 500,000,  of  which  amount  the 
city  ot  New  York  will  pay  one  half.  Ninety-one  highway 
or  foot-grade  crossings  and  nine  tlectric  railroad-grade  cross 
ings  will  be  eliminated  by  this  improvement,  and  greater 
speed  and  safety  will  thereby  be  assured. 

Uptown  Tunnel.— The  Long  Island  Extension  RR.  Co.  was 
organized  on  June  21st,  1901,  to  construct  a  double-track 
tunnel  eleotrical  railroad  as  a  practical  extension  of  your 
system  into  New  York  City.  It  will  extend  from  the  terminal 
of  the  Long  I-latd  RR.  at  Long  Island  City,  under  the  East 
River  and  33d  S'.,  making  connection  with  the  underground 
station  of  the  New  York  Subway  at  33d  St.  and  4th  Ave  , 
and  having  an  underground  station  near  Broadway.  Appli- 
cation for  the  necessary  franchise  has  been  made  to  the 
Board  of  Rapid  Transit  Commissioners  of  the  city  of  New 
York.  As  soon  as  the  necessary  franchise  is  obtained  work 
will  be  begun  and  pushed  as  rapidly  as  possible,  and  when 
completed  the  line  will  be  operated  by  the  Long  Island 
RR.  Co. 

New  York  Rates  in  Brooklyn. — The  terminal  value  for 
freight  purposes  of  the  100  milts  of  tracks  controlled  by  your 
company  within  the  limits  of  Greater  New  York  has  been 
greatly  enhanced  by  the  application  of  New  York  rates 
within  a  radius  of  about  twelve  miles  from  the  East  River. 
The  new  basis  of  rates  has  created  a  very  important  develop- 
ment in  freight  traffic.  Industries  within  the  territory  re- 
i erred  to  are  practically  located  on  the  principal  trunk  lines 
centering  at  New  Yrork.  Various  plans  are  under  way  to 
locate  and  develop  manufacturing  industries. 

Bills  Payable.— Since  the  close  of  the  fiscal  year  the  bills 
rayable,  aggregating  $595,000  as  shown  in  balance  sheet, 
have  been  reduced  to  $95,000. 

Increase  in  Net  Income. — The  traffic  of  the  six  months, 
Jan.  1st  to  June  30th,  1901,  indicates  a  general  growth  in 
passenger,  freight  and  express  business  that  is  most  gratiry- 
iDg.  The  earnings  have  increased  constantly,  and  have  now 
reached  the  point  where  the  increased  gross  shows  a  large 
proportion  saved  for  net  earnings.  For  June,  with  an  in- 
crease of  $73,000  in  gross,  75  per  cent  may  conservatively  be 
called  net.  As  the  earnings  warrant  it,  further  expenditures 
for  property  and  improvement  in  equipment,  road-bed  and 
train  service  will  be  made  to  take  care  of  the  rapidly  grow- 
ing business. 

Statistics. — The  earnings,  etc.,  compare  as  follows: 

OPERATIONS,  EARNINGS,  ETC. 

180001.         1899-00.         1898  99. 

Miles  of  road  June  30 380  879.  379. 

Operation*— 

Revenue  passengers  carried 14,520,218  12,387,649  11,777,205 

Revenue  pass,  oarried  one  mile. 198,793,891  170,658,570  167,273,504 

Rate  per  passenger  per  mile 1-329  ots.        146  cts        1-49  ots. 

Tons  revenue  freight  oarried 1,642,937      1,513.387      1,589,679 

1  mile 42,289,092  41,184,093  38,383,247 

Rate  per  ton  per  mile 3-267  ots.       315  ots.  364  ots. 

Earnings-                  1900-01.  1899  00.  1898-99.  1897-98. 

Passenger $.2,641,184  $2,499,940  $2,492,783  $',361,219 

Freight 1,381,483  1,300,629  1,397,176  1,348,081 

Mail,  express  &  mlso.       839,680  756,690  732,516  623,894 


Total $4,862,347 

Expense* — 

Maine,  way  &  struot.    $621,073 

"       equipment...       467.352 

Conducting  tranep'n.  2,298,627 

General 129.653 

Total ...  $3,516,705 

P.  o.  op.  exp  to  earns.       (72-3) 

Net  earnings $1,345,642 

Net  from  ferries,  eto.      140.009 
Int.  on  Invests.,  etc..      145,901 

Total  net  income  $1,631,552 
Deduct— 

Interest  on  bonds...  $837,280 

Rental  of  leased  lines  322,800 

Taxes 258,700 

Miscellaneous 16,962 

Extraordinary  exps..  195,809 

Total $1,631,552 

Surplus 

N. Y&  Rock.  B.  resnlt.*sur  71,549 
Prospeot  P'k  «  Coney 
Island  result 


$4,557,259    $1,622,475    $4,333,194 


$515,585 
419,643 

2,208,311 
132,534 

$3,276,073 
(71-8) 

$1,281,186 
140.008 
135,903 


$520,344 
443.449 

2.199,737 
147,840 

$3,311,370 
(71-64) 

$1,311,10.5 

141,891 

20,107 


$160,243 
376,524 

2,025,114 
127,492 


$2,S  89,373 

(68-99) 
$1  343,821 
119,3f-9 
10,480 


$1,557,097    $1,473,103    $1,473,660 


$837,280 

322.800 

232,084 

5.4  40 

100,000 

$1,497,604 

$59,493 
sur.31,142 


$624,096 

322,800 

20^,957 

73,177 


$1,223,030 

$250,073 

sur.31,303 


$638,629 

312,*.  00 

205,865 

72,521 


$1,229,815 

$243,875 
8ur.i0.193 


def.12,098     def.69,821     def  50,498 


$213,570 


Sur.L.I.RR.system $78,537       $211,555 

*  Transferred  to  extraordinary  expenditure  fund. 
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1901. 

Assets—  $ 

Road  and  equipment 25,511,569 

Leasehold  estates 6,448,000 

Ferry  property 2,744,000 

Exp.  river  and  har.equip.      186,410 
Other  companies'  stocks 

and  bonds     2,793,970 

Real  esia  e  mortgages. ..       206,488 

Cashonhaud 179,191 

Agents,  individuals,  eto.       310.194 
Materials  and  supplies  224,719 

P.  P.  &<'.  I.  loan  account       

Expenses  Un.  M.  bonds 

Bills  receivable 610.250 

Advances 273.097 

All  other  accounts 82,907 

Profit  and  loss 907,450 


1900.     1899. 

$  $ 

25,384,541  24,917,059 

6,448,000  6,448,000 

2.744,000  2,744,000 

277,418    467,468 


1898. 

$ 

24,242,157 


2,688,790 
206,488 
304,034 
279,208 
271,238 
428,000 


324,935 
844,311 


2,677,442 
150.076 
409.797 
872,350 
223,7  84 
434,000 
883,945 


2,7.^0,000 
342,410 

582.475 


209,236 


175.997 
286,401 
141,801 
353,500 


96.464 
1,513,755 


LiubUititB- 

Capltal  stock 

Bonda  (see  In  v.  sin  -i    i 
Bi  cur't's  leaseh'd  estates 

payable 

Heal  estate  mortgage — 

Notes  payable 

Interest  and  rental 
I'.iy  roll-  and  vouchers.. 
i:xtr»or'y  expend,  fund. 
M  iscellaueouH  and  taxes. 
Profit  and  loss 


1901. 

1  ", 0(0,000 

21,210,703 

4,948,000 

695,000 

281,238 


1900. 


1899. 


1898. 
M                    I                    M 
12.000.ooo  12,000,000  12,<  00,000 
21,210,703  21,210  704  15.51K.703 
4.948.00J     4,948,000  


250,291 

385,383 
195.809 
511,822 


-'  8  1 . 

400,000 
330,494 
532,293 
117.220 
331,015 


291.23* 

880.403 

348 

:>47 


29 1.238 

7,579,000 

223.223 

574    1 


260.9U 


Total 

-V.73,  p.  38D.  391. 


....40,478,247  40,1,50,963  39,937,157  30,184,960 


Metropolitan  Street  Railway  (New  York). 

fRport  for   the    year   ending  June   30,   l'jui.J 

The  results  for  the  late  fiscal  year,  shown  below,  m  re- 
ported to  the  State  Board  of  Railroad  Commissioners,  are 
based  on  the  same  track  mileage  as  the  prec-din^  year,  and 
with  the  exception  of  the  last  thirty  days  cover  operation  on 
main  lines  by  the  old  cable.  This  practically  excludes  from 
the  showing  any  of  the  economies  resulting  from  the  conver- 
sion from  cable  to  electric  traction,  the  full  effect  of  which 
will  be  apparent  during  thecurrent  year.  During  the  last  half 
of  the  year  dividends  were  paid  on  $52,000,000  stock,  instead 
of  $45,000,000,  as  formerly.  The  increased  cost  of  operation 
was  made  in  the  period  during  which  the  company's  main 
lines  on  Broadway,  Columbus  and  Lexington  Avenues  were 
under  alteration  from  cable  to  electric  traction. 


1900-01.  1899  00. 

Gross  earnings.. $14,063,782    $13,785,084 
Oper.  expenses..     6,755,131        6,631,254 


1898-99. 
$12,300,470 
6,048,413 


Net  earnings  $7,303,651 
Other  income....         656,984 


,153,830 
652,050 


$6,252,027 
704,550 


1897-98. 
$9,938,505 
5,300,436 

$4,638,0*  9 
647,298 


Totallncome  $7,965,635       $7,805,880       $6,956,577      $5,285,367 
Fixed  charges...      4,534,063         4,445,720  4,317,521        3,439,797 


Balance $3,431,567       $3,360,160       $2,639,056     $1,845,570 

Dividends (7)3,393,262  (7)  3,145,891  (6^)2,471,675  (5)1,500,000 


Total 40,478,247  40,150,963  39,937,157  30,481,960 


Bal.,  surp....         $38,305         $214,269  $167,381         $345,570 

GENERAL  BALANCE  SHEET  JUNE  30. 

Assets—                                                  1901.  1900.  1899. 

Road  and  equipment $35,385,331  $35,e  82,'l68  $35,255,379 

Stocks  &  bonds  of  oth.  oorpor'ns.   21,683,428  21,644,457  14.160,572 

Due  from  leased  lines  acot.  imp't     2,245,601  2,776,064  3,276,064 

Accrued  interest .             221,421 

Supplies  on  hand 163,618  103,778           

Open  accounts,  etc 718,792  327,484  267,467 

Construction,  eto 22,201,902  18,068,360  14,312,401 

Cash  on  hand 8,136,074    12,489,276  737,065 

Total.. $90,534,746  $91,091,587  $68,230,369 

Capital  stock $52,000,000  $44,960,900  $39,938,500 

Funded  debt 21,750,000  21,750.000  21,750,000 

Bills  payable 2,006.736  8,7f  6,736  2,406,736 

Interest  due  and  acorued 401,274  401,274  401,274 

Dividends  and  rentals  accrued..  1,082,143  1,408,645  1,290,541 

Open  accounts...  774,957  37^80  687,668 

3d  Ave.  RR.,  lessor  constr.  acot..  7,116,171  11,419.833           

Profit  and  loss,  surplus 5,403,465  2,019,919  1,805,650 

Total $90,534,716  $91,091,587  $68,230,369 

—V.  73,  p.  287,  236. 

Union  Traction  Company  of  Philadelphia. 

{Report  for  the  year  ending  June  30, 1001. J 
The  report  presented  at  the  annual  meeting  on  Wednesday 

shows  a  surplus  from  the  operations  of  the  year  of  $361,267, 

contrasting  with  $938,020  the  previous  year. 
President  John  B.  Parsons  says  in  substance: 

General  Results.— The  increase  in  receipts  from  passengers  is 
considerably  less  than  in  the  report  for  the  previous  year,  owing  to 
the  faot  that  in  the  fall  of  1899  the  Export  Exposition  and  other  simi- 
lar features  brought  the  road  considerable  gross  earnings.  The  in- 
orease  in  operating  expenses  is  due  to  lnorease  In  wages  to  employes. 

Extensions.— During  tbe  year  the  following  roads  nave  been  com- 
pleted and  put  In  operation:  From  German' own  to  Falls  of  Schuylkill, 
and  the  extension  of  the  Philadelphia  &  Gray's  Ferry  lines  from  36th 
St.  and  Gray's  Ferry  road  to  49th  St.  and  Woodland  Ave.,  West  Phila- 
delphia. These  extensions,  together  with  the  necessity  of  adding 
heavier  and  larger  oars,  made  it  necessary  to  increase  our  power  out- 
put; the  machinery  for  the  increased  power  being  instated  at  power 
house,  33d  and  Market  sts. 

The  following  roads  are  in  the  course  of  constriction  and  will  be 
oompleted  and  put  in  operation  at  the  earliest  possible  moment:  From 
Frankrord  to  Germantown  and  the  road  on  52d  St.  from  Lancaster 
Ave.  to  Baltimore  Ave. 

Bonus.— Six  and  seven  percent  bonds  of  the  underlying  companies, 
aggregating  $324,500,  fell  due  and  were  replaced  with  3 "a  per  cent 
bonds. 

Piivbical  Condition.— The  property  of  your  oompany  Is  In  lirst- 
olass  condition.  The  streets  upon  which  onr  tracks  are  laid  have 
been  kept  in  thorough  repair  and  condition;  many  betterment*  to  our 
property  have  been  made  during  the  year  under  review,  the  cost  of 
which  has  been  charged  direot  to  the  operating  account. 

The  company's  earnings  and  balance  sheet  compare  a9  be- 
low.   The  Hestonville  System  is  included  after  Jan.  1,  1S9S. 

1900-01.  189900.  1898-99.  1397-98. 

No.  pass,  carried.. 302, 255,28 S  292.237.924   259,527.668  •-•38,939,353 

Gross  earnlugs... $13,269,405   $12,996,291   911,793,858  $10,860,542 
Oper.  expenses...      5,836,186        5,624,898        4.7U3.366       4,456,375 

Net  earnings $77433,279     $7,371,392     $7,000,492     $6,404,167 

Other  Income 162,216  253.528  2*2,408  110,895 

Total  net $7,595,495     87,624.921      $7,242,900     $6,515,062 

Taxesand  licenses  $1,029,963     $1,023,266         $991,101         $894,737 
Fixed  charges 5,704,265        6,663,633        5,634,726        5,595,704 

Surplus $861,267         $938,020         $617,073  $24,620 
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A  suets-  1901. 

Cash $194,608 

Cash,  agents'  hands 20.000 

Fire  lnsuranoe  fund 242,995 

Advance*  to  leased  lines 5,880,573 

Bupplles 190,700 

Construction  and  equipment..  3,847,808 

Heal  estate 432,275 

Aooounts  reoelvable 27,273 

Stocks  and  bonds 5,584,091 

Franchise  account 90,240 


Total $16,510,641 

Liabilities— 

Capital  stock $10,499,912 

Ino.  tire  Insurance  fund 12,400 

Mortgage  accounts 

Aooounts  payable 1 11,46'i 

Accrued  maintenance  aoot 382.265 

Charges  not  due 1,450.204 

Open  accounts 800,000? 

Open  acoounts,  leased  lines...  '1,004,102  s 

Due  underlying  companies 215,791 

Trustee  aooounts 120 

Profltand  loss 2,034,381 

Total $16,510,641    $15,583,046    $14,755,573 


i   30. 

1900. 

1899. 

$210,582 

$946,697 

20,000 

19,«00 

242,995 

242,995 

5.55K.839 

5,2.«6^3 

277.285 

185,824 

3,227,  V32 

2,075,971 

398,586 

325,64  4 

30,5  IK 

218,517 

5,516,758 

5,443.353 

90,248 

90,248 
$14,755,573 

$15,583,016 

$10,499,912 

$10,499,230 

13,305 

17,761 

25.000 

140,701 

116,909 

274,255 

1,331,693 

1,859,406 

1,731,473 

1,333,774 

231,215 

220,1 2^ 
17? 

176 

1,360,313 

683.191 

"  Not  properly  a  current  liability,  as  It  represents  assets  of  under- 
lying companies  taken  over  by  the  Union  Traotlon  Co.  at  the  lime  of 
Its  organization,  and  whloh  will  not  have  to  be  returned  to  ihem  until 
the  expiration  of  their  leases,  or  about  999  years.— V.  73,  p.  33^,  288. 

New  York  &  Queens  County  Railway. 

('Statement  for  the  year  ending  June  30,  1901.  J 
The  earnings  for  the  last  fiscal  year  were  as  follows: 

190C-1.         1899-0.  1898  9.         1897-8. 

Gross  earnings $489,017     $462,844      $422,545      $408,949 

Operating  expenses 265,337       250,505         242,924       251,277 

Net  earnings $223,680     $212,339      $179,621       $157,672 

Other  Income 5,283  6,603  24,684  28,808 


Total  net  inoome. $-!28,963 

Charges 173,740 


$217,942 
142,729 


$204,305 
277,115 


$186,480 
254,844 


$75,213  df. $72,810  df.  $68,364 


Balance,  surplus $55,223 

—V.  72,  p.  873. 

Toledo  Railways  &  Light  Co. 

( Statement  for  year  ended  June  30,  1901  J 

The  properties  of  the  former  Toledo  Traction  Co.,  now 
owned  by  this  company  (see  V.  73,  p.  338),  show  the  follow- 
ing earnings  for  three  years  past: 

190001.  1899-C0.  1898-99. 

Cross  earnings $1,223,696       $1,125,188        $1,006,385 

Operating  expenses 595,607  593,761  526,999 

Netearnings $628,C89  $531,427  $479,387 

Bond  Interest 308,363  306,024  302,477 

Surplus  for  stock $319,726  $225,403  $176,910 

Of  the  gross  earnings  for  1900-01  $943,273  was  derived  from 
the  railways  ar_d  $280,423  from  the  lighting  plant. 

The  new  company  has  issued  $12,000,000  stock  and  has 
made  a  mortgage  securing  a  like  amount  of  4  per  cent  gold 
bonds  due  July  1,  1909,  but  subject  to  call  at  any  time  at 
102}£  and  interest.  Of  these  bonds  $3,990,000,  it  is  stated, 
have  been  iesued,  $5,885,000  are  reserved  to  retire  at  ma- 
turity the  underlying  bonds  (see  page  88  of  Street  Railway 
Supplement),  and  of  the  remaining  $2,175,000,  $2,000,000  are 
to  be  used  for  betterments,  includicg  heavier  rails,  new  care, 
ttc— V.  73,  p.  333,  33. 

United    Traction  Co.  of  Albany  and  Troy. 

( Statement  for  year  ended  June  30,  1901.  J 
The  results  for  the  late  fiscal  year  compare  with  the  com- 
bined results  of  the  two  constituent  properties  prior  to  the 
consolidation  as  follows: 


Gross  earnings 

Operating  expenses. 


1900  01. 
$1,331,879 
907,525 


189900. 
$1,306,634 
848,724 


1698-99. 
$1,241,264 
765,332 


Netearnings $424,354 

Other  income 8,329 


$457,910 
12,229 


$475,932 
8,348 


Total $432,683 

Deduct— 

Interest $179,235 

Taxes,  rentals,  etc 67,317 

Dividends (E%)229,487 


$470,139         $484,280 


$177,320 

58,642 

120,000 


$171,767 

81,093 

146,875 


Balaroefor  year def.$43,356  sur  $114,177  sur.$84,545 

The  deficit  for  the  year  1900  01  is  attributed  to  the  serious 
strike  from  May  7  to  May  18.    See  V.  72,  p.  989,  1035. 

BALANCE  SHEET  OF   JONE  30,  1901. 

Liabilities—  $ 

Capital  stock 4,999,750 

Bonded  debt 3,474,000 

Int.  due  and  accrued....       32,728 

Dividends  unpaid 18 

Loans 634,300 

Accounts  payable 72,480 

Sundries 1 2,467 

Due  for  wages 14,370 

Profit  and  loss  (surplus)    114,228 

Total 9,354,342 


A  ssets—  $ 
Construction  and  equip- 
ment  8,996,501 

Stocks  and  bonds  of  oth- 
er companies 14?,489 

Cash  on  hand 129,189 

Open  accounts 3,401 

Material  and  supplies...  34,855 

Sundries 46,906 


.9,354,342 


Total 

—V.  72,  p.  1035. 

American  Agricultural    Chemical   Company. 

(Report  for  the  year  ended  June  30,  1901. J 
The  statement  of  the  operations  for  the  year  ended  June 
SO  shows  results  as  below.    Accompanying  the  statement  is 
a  note  from  Tnomas  A.  Doe,  Assistant  Treasurer,  saying: 

»m£?rU-Jw   pLe,a5£  note   tnat  the   earnings  for   the  above  period 
amoun  ed  to   $1,603,746,  from  which  it  was  deemed    advisable   to 


write  off  for  improvements,  betterments,  renewals,  etc,  the  sum  of 
$241,222,  and  to  set  aside  as  a  reserve— applicable  as  required  for 
the  purpose  of  the  company— $251,360." 

INCOME   ACCOUNT. 

July,  1900,  to  May. '99  to 

Juve30,l901.  JuiieZO.'OO. 

Profits  from  properties  owned $939,581  $1,4>-S,977 

Fronts  from  properties  controlled 335,454  509,711 

From  Interest  on  loans 164,840  228,102 

From  other  souroes 163,8:0  27,199 

Total  Income $1,603,746  $2,253,989 

Less  general  reserve $251,360) 

Less  written  off  for  lmp'ts,  betterments,  etc.      241,222  ,  $369,129 

Less  miscellaneous 51,371  ) 

Total $543,954  $369,129 

Profits $1.  Of  9.791  $1,^84,860 

6  per  oent  dividends  on  preferred  stock 1,024,740  1,004,840 

Surplus $35,051  $880,020 

The  balance  sheet  as  of  June  30  shows: 

At>~ets—  1901.  1900. 

Real  estate $2,196,233  $2,194,261 

Buildings  and  maohinery 4,147.077  3,914,686 

Equipment— Lighters,  tugs,  tools, etc 491,202  485,593 

Investments 1,453  862  1,333,862 

Investments  in  phosphate  properties 5c8.280  if-0,000 

Steamship  and  schooner  property 244,671  204,550 

Brands,  trade-marks,  patents,  eto 15,286.743  15,2*4,315 

Preferred  stook  in  treasury 2,891,f00  2,955,100 

Common  stock  in  treasury 3,406,800  3,4«7.C00 

Aooounts  receivable 4,744,761  5,336,023 

Bills  receivable 1,199.582  1,697,276 

Merchandise  and  supples 4,403,031  4,345,312 

Insurance,  unexpired 61,535  25,431 

Taxes  and  licenses,  unexpired 17,708  1,517 

Office  furnlturs 3,"00  3.000 

Cashinbank 520,730  680.374 

Total  assets $41,606,915    $42,078,302 

Liabilities  — 

Stock,  common $20,000,000    $20,000,000 

Stock,  preferred 20,000,000      20,000  000 

Current  accounts  payable 240,119  685,066 

Accrued  taxes 16.804  

Bills  payable 60,000  78,961 

Mortgage 25,000  65,000 

General  reserve 282.032)         ,fQ1„, 

Reserve  for  renewals 67  890  S         «°w."» 

Profit  and  loss 915,071  880,020 

Total  liabilities $41,606,915    $42,078,302 

Standard  Rope  &  Twine  Co. 

(Report  for  year  ended  July  31,  1901.) 

The  loss  on  the  year's  operations  after  paving  interest 
on  bonds  and  borrowed  money  was  $630,994.     Deducting  the 
surplus  Aug.  1,  1900,  [$143,293],  leaves  a  balance  deficit   to 
profit  aud  loss  Aug.  1,  1901,  of  $487,701.    President  Thomas 
Russell  says  in  substance: 

The  conditions  of  the  trade  have  been  again  very  unfavorable 
and  violent  fluctuations  in  the  price  of  raw  material  have  caused 
this  company  a  severe  loss.  In  addition  to  this,  on  August  1, 
1900,  we  had  large  stocks  of  manufactured  goods  on  hand,  with  tbe 
market  price  rapidly  deolining  on  account  of  the  unsettled  condition 
of  the  market  for  raw  material.  The  competition  among  manufac- 
turers has  been  very  keen. and  at  several  periods  during  our  last  fiscal 
year  the  price  of  manufactured  goods  went  materially  below  the 
price  of  the  raw  fibre  itself,  in  one  case  showing  a  loss  of  \  ots.  per 
pound  in  addition  to  the  oost  of  manufacture  and  distribution,  and  in 
tbe  other  a  margin  of  only  k  ot.  per  pound  for  cost  of  manufacture 
and  distribution.  These  conditions  are  the  principal  reasons  for  the 
heavy  loss  in  tbe  year's  ''Uslness. 

In  contrast  with  the  situation  a  year  ago,  our  present  stock  of  hemp 
cost  us  considerably  less  than  the  market  price  now  ruling,  and  the 
market  for  manufactured  goods  has  materially  advanced  since  the 
i  st  of  August,  and  the  tendency  is  still  upward.  The  directors  have 
given  speoial  attention  to  the  matter  of  idle  properties,  with  the  view 
of  disposing  of  them,  ard  have  reason  to  believe  that  before  very 
long  we  shall  have  something  definite  to  report. 

The  Cannabis  properties  remain  on  our  books  at  a  valuation  of 
$200,001',  while  a  very  conservative  estimate  of  these  properties 
would  be  In  the  neighborhood  of  $400,000. 

We  have  paid  $170,100  as  interest  on  first  mortgage  bonds  and  pro- 
vided for  the  sinking  fund  by  retiring  $43,000,  par  value,  of  the  first 
mortgage  bonds,  thus  reducing  the  amount  outstanding  to  $2,835,000 
[since  reduced  to  $2,785,000],  and  have  charged  off  $49,420  to  depre- 
ciation. The  manufacturing  and  administration  expenses  have  been 
constantly  reduced  till  they  are  now  lower  than  at  any  time  since  the 
formation  of  the  oompany. 

In  consequence  of  the  continued  high  range  of  prices  of  manufac- 
tured goods  prevailing  during  tbe  past  two  years,  as  compared  with 
the  average  prices  of  previous  years,  your  directors  have  opened  ne- 
gotiations with  the  Union  Selling  Co.  with  the  view  to  reducing  the 
rate  of  commission  allowed  them  under  their  contract  for  distribution 
and  sale  of  our  product,  and  have  reason  to  believe  that  a  substantial 
rtduotion  may  be  effeoted.    See  V.  72,  p.  987. 

The  report  <  f  the  Stockholders'  Committee,  facts  from 
which  were  given  in  the  Chronicle  of  May  18,  page  987,  is 
published  as  part  of  the  pamphlet  report.  It  states  that  of 
the  21  mills  which  passed  into  the  hands  of  the  Reorganiza- 
tion Committee  upon  the  insolvency  of  the  predecessor  com- 
pany, five  were  conveyed  in  fee  to  the  Standard  Rope  & 
Twine  Co.  Of  these  five  the  Pearson  mill  at  Roxbury, 
Mass.,  and  the  mill  at  Elizabethport,  N.  J.,  are  idle  and 
partly  dismantled.  The  remaining  three,  namely,  the  Sew- 
all  &  Day  mill  at  Boston  (Alston),  Mass.,  and  the  Waterbury 
and  Laurence  mills  at  Brooklyn,  N.  Y.,  "have  been  placed 
in  the  highest  state  of  efficiency."  Ten  of  the  other  mills 
were  sold  by  the  committee,  and  four,  includicg  the  Chelsea 
of  Boston,  William  Wall  &  Sons  and  Tucker  &  Carter  of 
Brooklyn  and  the  Victoria  of  Dayton  (tbe  portion  of  the 
same  not  sold)  were  conveyed  to  the  Cannabis  Manufactur- 
ing Co  ,  whose  entire  capital  stock  ($200,000)  is  owned  by 
the  ^Standard  Rope  &  Twine  Co.,  and  as  said  above  is 
worth  $400,000.  Two  mills,  the  Standard  and  Boston,  both 
of  Boston,  were  still  to  be  disposed  of  by  the  committee. 
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Balance  Sheet.— The  balance  sheets  for  three  years  past 
c  map a re  as  follows: 

BALANCE  B11KET  .IDLV   31. 

Assets—                                                  1901.  1900.  1899. 

Real  estate,  buildings,  maonlnery,         $  $  $ 

good-will,  eto 20.9ti3.841  20,934,151  20.9j4.151 

Inventory  of  raw  &  man'd  goods, 

mill  supplies  and  sundry  assets.    1.29R.243  2,293,312  1,859,862 

Stock*  au(f  |>ouds  owned xS08,OvJ6  

Aooounts  and  bills  reoelvable 535,764  708.82H  l,3f>3.«71 

Cash 120.561  121,5l'3  233,297 

Profltaudloss. 487,701  

Total'assets 23,714,141  24,057.816  21.381,181 

Liabilities  — 

Common  stock 12,000.000  12,000.000  12,000.000 

Consol.  mortgage  bonds  (inouie).   7.500,000  7.500,000  7,500, Oi  o 

First  mortgagH  bonds -2,835,000  *2,878,000  '2,9  IV  00 

Accounts  and  bills  payable    1,379,141  1,530,523  1,837,981 

Profit  and  loss  July  81 113,292  141,250 


Total  llablliUes  23,714,141    24,057.816    24,381.181 


•Reduoed  to  this  amount  by  sinking  fund;  original  issue  $3,000,000. 
x  Inoludes  $200,000  stock  of  Cannabis  Mfg.  Co  ,  mentioned  above. 

The  Audit  Company  of  New  York  certifies  that  the  con- 
densed statement  of  assets  and  liabilities  of  July  31,  1901,  as 
above,  is  correct  according  to  the  books  and  accounts. — V. 
72,  p.  1140. 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Allen  town  &  SI  at  hurt  on  Street  Ry.—  Guaranteed  Bonds 
Offered.— Wm.  Slade  Clark  &  Co.,  Girard  Trnst  Building, 
Philadelphia,  are  offering  a  block  of  this  company's  first 
mortgage  gold  4s,  due  in  1920,  interest  period  June  and  De- 
cember. The  authorized  issue  is  $500,000.  all  issued,  and  the 
bonds  may  be  called  at  any  interest  period  at  110.  They  are 
guaranteed  as  to  principal  and  interest  by  the  Lehigh  Valley 
Traction  Co. 

American  Railways.— Chicago  Line  Opened. — A  trial  trip 
over  the  company's  new  electric  railway  between  Joliet  and 
Chicago  (the  Chicago  &  Joliet  Electric  Ry.)  was  made  on 
Sept.  12.  The  road  will  shortly  be  opened  to  the  public. — 
V.  73,  p.  183,  81. 

Amherst  &  Sunderland  (Mass.)  Street  Ry.— New  Securi- 
ties.—The  shareholders  on  Sept.  7  voted  to  increase  the  capi- 
tal stock  from  $50,000  to  $55,000  and  to  issue  $30,000  bonds  to 
take  up  existing  indebtedness. 

Atlantic  &  Gulf  Short  Line  RR.— Mortgage .—  This  com- 
pany has  made  a  mortgage  to  the  Knickerbocker  Trust  Co.  of 
New  York,  as  trustee,  to  secure  $4,000,000  5  per  cent  gold  30- 
year  bonds.  The  company  is  successor  of  the  Midville  Swans 
boro  &  Red  Buff  RR.,  and  has,  it  is  stated, in  operation 
about  32  miles  of  road  between  the  Ohooppe  River  and  Mid- 
ville, Ga.  I:  proposes  to  extend  this  line  northeasterly  to 
Augusta,  about  54  miles  additional,  and  southwesterly  to  St. 
Andrews  Bay.  in  Florida,  making  about  335  miles  of  road  in 
all.  The  bonds  are  dated  Aug.  1,  1901  New  York  office,  35 
Nassau  St. 

Ballston  Terminal  RR.— Mortgage—  The  company  has 
made  a  mortgage  to  the  Atlantic  Trust  Co.  of  New  York,  as 
trustee,  to  secure  $1,200,000  bonds.  The  proceeds,  it  is  stated, 
will  be  used  in  part  to  extend  the  company's  electric  railway 
to  Amsterdam,  Johnstown  and  Gloversville.  The  bonds  are 
first  general  mortgage  5  per  cent  gold  bonds  of  $1,000  each, 
dated  July  1,  1901,  and  due  July  1,  1931,  interest  payable  in 
January  and  July  at  the  office  of  the  mortgage  trustee.  Tbere 
are  now  outstanding  $250,000  of  first  mortgage  5  per  cent  gold 
bonds  of  1896,  due  June  1, 1926.— V.  73,  p.   31. 

Bellaire  Zanesville  &  Cincinnati  Ry.— Deposits— Re- 
organization — The  reorganization  committee  consisting  of 
Frank  S.  Hambleton,  Frederick  M.  Colston,  Geo.  B.  Hunting 
and  S.  L.  Mooney  has  prepared  an  agreement  under  which 
holders  of  the  prior  lien  bonds,  first  mortgage  4  per  cent 
bonds  and  the  stocks  of  the  company  are  notified  to  deposit 
their  holdings  with  the  Mercantile  Trust  &  Ddposit  Co.  of 
Baltimore.  -V.  61,  p.  239. 

Birmingham  (Ala.)  Railway  Light  &  Power  Co.-Called 
Bonds. — All  of  the  outstanding  first  consol.  mort.  5  p.  c.  gold 
bonds  dattd  Dec.  10,  1900,  have  been  called  for  payment  at 
105  and  interest  at  the  Old  Colony  Trust  Co.  in  Boston  on 
Jan.  1,  1902.  Under  the  new  $6,000,000  mortgage  filed  a  few 
weeks  ago  sufficient  bonds  were  reserved  to  enable  the  com- 
pany to  pay  off  any  of  the  bonds  of  1900  not  voluntarily  ex- 
changed (See  Street  Railway  Supplement,  p.  12).— V.  73, 
p.  235,  137. 

Boston  Elevated  Ry.—  Damage  Suits.—  The  damage  suits 
filed  to  date  by  abutting  property  owners,  it  is  reported,  rep- 
resent claims  aggregating  about  $1,000,000,  but  to  what  ex- 
tent they  are  valid  remains  for  tha  courts  to  determine.  The 
estimate  of  Engineer  Kimball  in  1897  (see  Street  Railway 
Supplement  of  November,  1898)  allowed  the  sum  of  $5,039,- 
786  as  the  maximum  amount  for  such  suits  on  9%  miles  of 
road,  $3,120,291  being  the  minimum  amount  expected.  The 
Act  incorporating  the  company  permits  the  capitalizing  of 
damage  awards  of  this  nature  so  that  they  need  not  be  made 
a  charge  against  earnings.— V.  73,  p.  390,  235. 

Bristol  Connty  Street  Ry.— Bonds  —In  response  to  our 
letter  of  inquiry,  Treasurer  C.  S.  Cumminga  2d,  writes: 


Yonr  favor  of  the  29th  u It  nt   hand   In   rt-Utlun   to  the  band,,  of  our 
company,  and  we  would  state  that  the  mortgage  wa  ><-d 

for  9360,000,  and  the  Brat  1bmi<-  approved   by  toe  R.tiij  tad  Commit- 
Blonera  of  tbia  State  wae  $1 !  0.000,  ami  the  company  la  about  to  »< 
>    petition  tht<  Railroad  <  lommlatlonera  r  ir  an  additional  li 
000,   inakluK   a   total   oulHtamlluK   of   -    OO.OOO,     They  ar<-  5  per  rent 
tlrst  mortgage    bOD  IB,  due   Jan.    1.  1921,  with  liit<-reul  Mm)  annua 
January  and  July  of  eaoh  year.— V.  73,  p.  4J4,  236. 

Buffalo  Hamburg  &  Aurora  H j.—  her, 4v  r>$ Certifloatea.— 

The   receiver   has   been   authorized   bj  -    Liuilt-rt   at 

Buffalo  to  issue  $10,000  of  receiver's  certificates,  with  priority 
over  the  bonds.— V.  78,  p.  390,  82. 

Canada  Southern  Ry.— See  New  York  Central  &  Hudton 
River  RR.  below.— V.  72,  p.  1134. 

Canadian  Northern  Ry.  —L»nse  of  Northern  '  Lines 

in  Manitoba.— See  report  of  Northern   Pacific  Ry.  on  page 
610.— V.  72,  p.  1134. 

Centralla  &  Chester  RR.— Litigation.— H.  W.  Sage  &  Co., 
Albany;  Theodore  Sykes,  Boston,  and  T.  W.  Bollen,  Jersey 
City,  have  brought  suit  in  the  Unltf  d  States  Circuit  Court  at 
Springfield,  111.,  to  set  aside  the  sale  of  the  property  made 
last  May  to  John  R.  Walsh  of  Chicago  for  $450,COO.  The 
complainants,  it  is  stated,  offer  to  pay  $1,(00,000  for  the 
property  if  the  sale  is  set  aside.  The  attorneys  for  the 
trustees  (the  Farmers'  Loan  &  Trust  Co.)  say  the  sale  has 
been  cor  firmed  aDd  the  company  reorganized,  and  they  can- 
not understand  on  what  ground  the  sale  can  be  set  aside. — 
V.  71,  p.  28. 

Chartiers  Ry. — New  Mortgage  for  Refunding. — A  new  first 
mortgage  has  been  authorizea  securing  $625,000  of  3J^  per 
cent  bonds:  $500,000  of  the  new  issue  will  be  used  to  refund 
a  like  amount  of  7  per  cents  due  Oct.  1  and  the  remainder 
reserved  for  future  requirements. 

Chicago  Great  Western  Ry.— Acquisitions.— See  annual 
report  on  page  566  of  last  week  s  Chronicle.— V.  73,  p.  551, 
565. 

Cincinnati  Northern  RR.— Reduction  of  Stock.—  The  cap- 
ital stock  has  been  reduced  from  $6,80O,OCO  to  $3,000,000,  all 
of  one  class.  See  report  of  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Ry.  on  page  497  Chronicle  of  Sept.  7  —V.  73,  p. 
137,  82. 

Denver  &  Rio  Grande  RR.— Annual  Meeting.— At  the 
annual  meeting  on  Odt.  15  the  stockholders  will  vote  upon  a 
proposition  to  amend  the  articles  of  incorporation  as  follows: 

By  describing  therein  the  route  of  the  new  standard-gauge  line  of 
railroad  of  the  company  between  La  Veta  station  and  Alamosa  over 
La  Veta  Pass  on  the  Sangre  de  Cristo  Range  of  mountains  in  the  State 
of  Colorado,  and  to  authorize  and  ratify  thelconstruction,  operation 
and  maintenance  thereof,  this  being  the  line  of  railroad  described  in 
the  annual  reports  to  the  stockholders  for  the  years  1899  and  1900.— 
V.  73,  D.  492,  506. 

Detroit  &  Northwestern  Rj.— Refunding.—  Practically 
all  of  the  bonds  of  the  issue  of  1899  have  been  delivered  to 
the  Union  Trust  Co.  of  Detroit  as  trustee  under  the  mortgage 
securing  the  said  issue,  and  as  soon  as  the  remainder — the 
number  being  six— is  received,  the  said  mortgage  of  1899  will 
be  discharged.  The  mortgage  of  1901  provides  for  the  im- 
mediate issuance  of  $355, 0U0  of  the  bonds  secured  by  the 
terms  thereof  for  the  purpose  of  paying  the  outstanding  in- 
debtedness of  the  company,  and  the  balance  ($145,O0J)  is  to 
be  held  for  improvements  and  extens:OQ8.  Tha  new  bonds 
are  dated  May  1,  1901,  interest  May  1  and  Nov.  1— V.  73,  p. 
494,  391. 

Erie  RR.— Officers  of  Coal  Properties.— F.  D.  Underwood 
has  been  elected  President  and  G.  M.  Cumming  First  Vice- 
President  of  the  following  companies: 

Pennsylvania  Coal  Co  ;  Blossburg  Coal  Co.;  Hillside  Coal  <fe  Iron 
Co.;  New  York. Susquehanna  &  Western  Coal  Co.;  Northwestern  Min- 
ing &  Exchange  Co.-V.  73,  p.  444. 

Evansville  &  Terre  Haute  RR.— Dividend  Passed  on  Com- 
mon Stock. — The  semi-annual  dividend  of  1J£  per  cent  usually 
paid  on  the  common  stock  in  November  will,  it  is  announced, 
be  omitted  this  year,  "  owing  to  the  large  amount  that  has 
been  expended  during  the  last  six  months  in  the  laying  of 
steel  rails,  etc.,  all  of  which  has  been  charged  to  operating 
expenses  of  the  road.  It  is  expected, however,  that  at  the  ex- 
piration of  the  next  six  months  the  directors  will  be  able  to 
declare  the  regular  semiannual  13^-per-cent  dividend  on  the 
common  stock"  The  annual  report  will  be  found  on  page 
612  -V.  72,  p.  553. 

Fitchhurg  RR.— Bonds  —At  the  annual  meeting  on  Sept. 
25  the  shareholders  will  vote  on  a  proposition  to  issue  not 
exceeding  $2,000,000  bonds  to  provide  for  the  payment  of 
$500,000  bonds  due  Oct.  1,  1901,  and  $500,000  bonds  due 
April  1,  1902,  and  for  permanent  improvements  and  addi- 
tions under  the  lease  to  the  Boston  &  Maine  RR.— V.  71, 
p.  909,  913. 

Fort  Plain  &  Richfield  Springs  Ry.— Sale.— The  fore- 
closure sale  is  set  for  Oct.  16  at  Herkimer.— V.  73,  p.  32. 

Gainesville  &  Dahlonega  (Ga.)  Electric  Kj -Mortgage.— 
This  company,  incorporated  in  Georgia  last  April  witn  $500,- 
000  authorized  capital  stock  in  $100  shares,  has  made  a  mort- 
gage to  the  Knickerbocker  Trust  Co.  of  this  city,  as  trustee, 
to  secure  $750,000  of  5  per  cent  gold  bonds  dated  Sept.  1,1901, 
and  due  on  Sept.  1,  1941.  The  road  is  under  construction 
from  Gainesville  to  Dahlonega,  27  miles.  It  will  be  oper- 
ated with  electricity  from  a  water-power  plant  on  the  Chat- 
tahooche  River,  near  Gainesville.  Judge  W.  W.  Murray  is 
President  and  J.  F.  Moore  of  Dahlonega  is  Secretary  and 
Treasurer. 
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Gainesville  &  Galf  Ry.— Receiver.— The  Standard  Trust 
Co.  of  New  York,  a8  trustee  under  a  $150,000  mortgage,  in- 
terest on  which  is  in  default,  has  applied  to  the  United  States 
Circuit  Court  at  Hnntsville,  Ala.,  for  the  appointment  of  a 
receiver.  The  road  is  48  miles  long,  extending  from  Fair- 
field, Fla.,  via  Gainesville,  Fla.  (connecting  there  with  the 
Seaboard  Air  Line),  to  Sampson  City,  Fla.,  on  the  Georgia 
Southern  &  Florida.  V.J.  Herlong  is  President  and  Gen- 
eral Manager.     Capital  stock,  $300,000.— V.  68,  p.  822. 

(Jila  Valley  Globe  &  Northern  Ry.— Report.—  The  report 

for  the  year  ending  Jane  30  shows: 

Fiscal             Gross             Net           Bond             Dividend  Balance 

year.             ■timings,  (over  taxes)     interest.          on  stock.  surplus 

190O-1 $365, 83ft     $195,0*4     $75,700      (-1%)  $80,000  $3t*,324 

1S990 373,049        221,537        75,7CO                 146,837 

—V.  71,  p.  1164,  1167. 

Kansas  City  Southern  Ry.— See  Kansas  City  Suburban 
Belt  Ry.  below.— V.  72,  p.  338. 

Kansas  City  Suburban  Belt  Ry.— Foreclosure.—  Suit  has 
been  brought  in  the  United  States  Circuit  Court  at  St.  Louis 
by  the  mortgage  trustee  to  foreclose  the  four  mortgages  of 
1890,  1892  and  1893  (see  Investors'  Supplement  of  October, 
1899.  page  76).  The  Kansas  City  Southern  Ry.  Co.  owns 
nearly  all  the  outstanding  bonds  and  through  the  foreclosure 
sale  will  acquire  clear  title  to  the  property.— V.  71,  p.  492. 

Lake  Erie  &  Detroit  River  Ry.— Lease  Modified.— The 
lease  of  the  London  &  Port  Stanley  Ry.  is  reported  to  have 
been  extended  for  17  years  from  Jan.  1,  1914,  the  rental, 
to  be  increased  to  $17,500  for  the  13  years  remaining  of  the 
original  lease  and  thereafter  to  be  $20,COO  yearly  for  the  17 
years  remaining. — V.  70,  p.  739. 

Lehigh  Valley  Traction  Co.— Guaranteed  Bonds.—  See  Al- 
lentown  &  Slatington  Street  Ry.  above.— V.  73,  p.  391,  82. 

Manitoba  &  Northwestern  Ry.— Purchase.— See  report 
of  Canadian  Pacific  Ry.  on  page  556  of  last  week's  Chroni- 
cle.—V.  70,  p.  996. 

Market  Street  Railway  of  San  Francisco.—  Negotiat ions 
Reported  Off. — A  press  dispatch  reports  that  the  negotiations 
of  an  Eastern  syndicate  for  the  control  of  this  property  have 
been  dropped.— V.  73,  p.  391. 

Mason  City  &  Fort  Dodge  RR.— Sale.—  See  Chicago  Great 
Western  Ry.,  on  page  566  of  last  week's  Chronicle.— V.  72, 
p.  581. 

Metropolitan  Street  Rj.  — Quarterly.— Earnings  for  the 
quarter  ending  June  30  were: 

3  mot.cnd'g      Gross  Net  Other         Interest,  Balance, 

June30.     earnings.  earnings.  income.  taxes, etc.  surplus. 

1901 $3,699,264  $1,880,222  $140,281  $1,137,649  $*8z.854 

1900 3,612,878  1,899,759  152,237       1,124,487  927,509 

The  results  for  the  year  ending  June  30  are  given  on  a 
preceding  page.— V.  73,  p.  287,  236. 

Michigan  Central  RR.— Re-ineorp  oration.— The  sharehold- 
ers will  vote  Dec.  10  on  a  proposition  to  surrender  the  pres- 
ent charter  and  re-incorporate  under  the  Michigan  law  of 
1897.— V.  73,  p.  337. 

Mineral  Range  RR.— Guaranty  of  Bonds.— See  report  of 
Canadian  Pacific  Ry.  Co.  on  page  556  of  last  week's  Chron- 
icle.—V.  73.  p.  32. 

Mobile  (Ala.)  Light  &  RR.— Franchise  Extended.— The 
City  General  Council  on  Sept.  12  passed  unanimously  the 
ordinance  extending  until  March  12,  1955,  "the  term  of  all 
franchises  of  the  Mobile  Light  &  RR.  Co.  and  of  the  Mobile 
Street  RR.  Co.  within  the  limits  of  the  city  of  Mobile."  Tr>e 
ordinance  provides  that  the  companies  shall  build  various 
extensions  and  shall  pay  for  "the  pavement  between  their 
tracks  and  for  18  inches  outside  of  the  rails,  wherever  the 
street  along  which  said  tracks  are  laid  may  be  paved  or  re- 
paved."  As  compensation  for  the  franchise  they  are  to  pay 
the  city  on  April  15  in  each  year  : 

One-quarter  of  1  per  cent  [of  their  gross  earnings]  for  the  first  ten 
years,  ^  of  1  per  cent  for  the  second  ten  years,  1  per  cent  for  the  third 
ten  yeais,  Ha  per  cent  for  the  fourth  tea  years,  2  per  cent  for  the  fifth 
ten  years,  3  per  cei.t  thereafter  UDtll  the  expiration  of  this  fran- 
chise. The  percentage  is  to  be  oomputed  on  the  gross  earnings  on  the 
entire  systems  of  said  railroads,  both  within  and  without  the  citv  of 
Mobile. 

The  city  of  Mobile  reserves  the  right  at  the  expiration  of 
the  franchises,  as  extended,  to  buy  the  said  lines  of  railways 
at  a  price  to  be  fixed  by  arbitration,  as  provided  in  section 
704  of  the  code  of  city  ordinances  of  1897.— V.  73,  p.  554,  287. 

New  Orleans  City  R.  R.— New  Proposition.— K.  H.  Pearson 
Jr.,  under  date  of  Sept.  16,  has  made  the  following  alternative 
proposition  to  the  common  stockholders  : 

On  Aug.  28  I  presented  a  proposition  to  lease  the  property  of  your 
company,  coupled  with  an  option  to  buy  the  stock.  I  understand  that 
some  of  the  common  stockholders  prefer  to  give  a  limited  option  to 
sell.  I  am  willing  to  take  an  option  for  120  days  to  buy  the  common 
stock  at  $35  per  share,  provided  that  the  combined  signatures  to  Buoh 
option  and  to  the  proposition  to  lease  ehall  reach  three-fourths  of  all 
the  stock,  such  delay  to  run  from  date  when  said  three  quarters  of  the 
stock  are  deposited  with  the  United  States  Safe  Deposit  &  Savings 
Bank,  the  local  trustee.  All  stock  bought  by  me  under  this  option  will 
be  voted  in  favor  of  the  lease  proposition.  In  order  to  carry  out  the 
agreement  with  those  stockholders  who  prefer  the  lease  plan.  You 
oan  deposit  your  preferred  stook  under  the  lease  agreement  and  your 
common  stook  under  the  sale  agreement,  or  all  of  your  stock  both 
common  and  preferred,  under  the  lease  agreement.  Stockholders  who 
n*ve  Pnt  in  their  common  stook  under  the  lease  agreement  shall  have 
tne  right  to  surrender  their  trustee's  receipts  and  re-deposit  under  the 


If  within  six  months  from  Sept  1,  1901,  three-quarters  of  the  stook 
Is  not  deposited  under  the  two  agreements,  any  depositor  shall  have 
the  right  to  withdraw  his  stock  and  cancel  his  signature.  But  all 
stockholders  are  urged  to  act  as  promptly  as  possible,  as  I  desire  to 
olose  the  whole  matter  by  Jan.  1,  1902.— V.  73,  p.  554. 

New  York  Central  &  Hndson  River  RR.- Reports  of 
Amalgamation  Plan. — The  prices  for  the  junior  securities  of 
such  Vanderbilt  companies  as  the  New  York  Chicago  &  St. 
Lonis  and  Canada  Southern  have  made  notable  advances 
during  the  week  on  rumors  that  plans  are  being  formulated 
for  drawing  certain  of  the  Vanderbilt  lines  east  of  the  Mis- 
sissippi River  into  closer  relation  with  the  New  York  Cen- 
tra), either  directly  through  the  exchange  of  their  shares  for 
a  bond  of  that  company,  or  indirectly  through  the  medium 
of  a  new  company  whose  stock  would  be  owned  by  the  Cen- 
tral and  whose  treasury  would  hold  a  majority  of  the  stock 
of  such  subsidiary  lines,  just  as  the  Pennsylvania  Company 
controls  lines  of  the  Pennsylvania  F*R.  system  west  of  Pitts- 
burg. Regarding  the  above  report,  we  are  authoritatively 
informed  that  there  is  no  likelihood  of  any  such  plan  being 
carried  out  in  the  near  future.— V.  73,  p.  445. 

New  York  Chicago  &  St.  Louis  RR.— See  New  York 
Central  &  Hudson  River  RR.  above.— V.  73,  p.  287. 

New  York  New  Haven  &  Hartford  RR.— Quarterly,— 
Earnings  for  the  quarter  ending  June  30  were: 

3  mos.  end'g.       Gross  Net  Other        Interest,       Balance, 

June  30.        earnings,     earnings,     income,     taxes,  etc.     surplus. 

1901 $10,600,000  $3,007,364  $224,531  $l,9'/8,050  $1,253,645 

1900 10,049,310    1,987,555    218,682    2,067,969        138,267 

The  results  for  the  year  ending  June  30  will  be  found  on  a 
preceding  page.— V.  72,  p.  936. 

Northern  Pacific  Ry. — Mr.  Harriman  on  Executive  Com- 
mittee.— E.  H.  Harriman,  Chairman  of  the  Union  Pacific  RR. 
and  one  of  those  nominated  by  J.  P.  Morgan  as  directors  of 
the  Northern  Pacific,  has  been  elected  a  member  of  the 
executive  committee  of  the  company.— V.  73,  p.  445,  294,  287. 

Oneida  Traction  Co.— Incorporated.— This  company  has 
been  incorporated  at  Albany  with  $500,000  authorized  cap- 
ital stock  to  build  an  electric  road  from  Canastota  to  Sher- 
rill,  Oneida  County,  a  distance  of  10  miles.  The  directors 
include  Henry  C.  Stone  of  Oneida,  Vice-President  of  the 
Oneida  Ry.  Co.,  the  control  of  which  was  sold  la3t  March  to 
C.  Loomis  Allen  of  Lorain,  O.,  and  others. 

Panama  RR.— Called  Bonds.— See  numbers  of  $144,000  sink- 
ing fund  6  per  cent  subsidy  bonds  called  tor  payment,  on  page 
x  of  last  week's  Chronicle. — V.  73,  p.  551,  495. 

Pittsburg  Carnegie  &  Western  R.  R.— Capitalization,  etc. 
— The  authorized  capital  stock  of  this  company  is  $2,000,000, 
all  of  one  class.  No  bonds  have  yet  been  issued,  the  funds 
for  construction  being  at  present  supplied  by  a  syndicate. 
The  road  will  be  60  miles  long,  40  miles  lying  east  and  20 
miles  west  of  the  Ohio  River.— V.  73,  p.  445. 

Pittsburg  Youngs  town  &  Ashtabula  RR.— Increased  Divi- 
dend on  Common  Stock. — The  company  has  increased  its 
semi  annual  dividend  on  the  common  stook,  declaring  3% 
per  cent  payable  Sept.  25,  as  against  3  per  cent  paid  previ- 
ously. The  regular  dividend  of  3>£  per  cent  on  preferred 
stock  is  payable  at  the  same  time. — V.  63,  p.  26. 

Providence  &  Fall  River  St.  Ry.  —Bonds  Offered.— E.  H. 
Gay  &  Co.  are  offering  at  108^  $165,000  of  this  company's 
first  mortgage  20-year  5  per  cent  gold  bonds  dated  July  1, 
1901;  Industrial  Trust  Co.  of  Providence,  trustee.  A  circular 
gives  the  following  information: 

The  bond  issue  is  limited  to  $200,000,  the  remaining  $35,000  being 
held  in  escrow  for  future  extensions.  Capital  stock  (full  paid),  $165, 
000.  The  road  was  completed  and  opened  for  business  about  July  1, 
1901.  It  embraces  about  12k  miles  of  traok,  including  about  3  miles 
on  its  private  right  of  way.  The  line  connects  the  street  railway  sys- 
tems of  Providence  and  Pall  Blver,  the  centres  of  the  two  cities  being 
about  17  miles  apart.  A  branoh  to  Warren,  R.  I.,  Is  proposed.  Gross 
earnings  July  1  to  Sept.  1,  1901  (2  months),  $11,780;  net,  $6,479; 
interest  charges  same  period,  $1,376.— V.  73,  p.  33. 

Qoakertown  Traction  Co.— New  Stock  and  Bonds.— The 
shareholders  have  authorized  an  increase  in  the  capital  stock 
from  $150,000  to  $300,000,  "and  a  like  amount  in  the  bonds  of 
the  company."  A  majority  of  the  capital  stock  has  been  or 
shortly  will  be  transferred  to  the  Philadelphia  &  Lehigh  Val- 
ley Traction  Co.  or  parties  interested  therein. 

Railways  Co.  General.— Meeting  Adjourned.— The  share- 
holders' meeting  to  act  on  the  proposed  reduction  of  the  capi- 
tal stock  has  been  adjourned  until  Sept.  30. — V.  73,  p.  445,  338. 

Rapid  Transit  in  New  York  City.— Commissioners  for 
Brooklyn  Line.— The  Appellate  Division  of  the  Supreme 
Court  recently  appointed  the  following  commissioners  to 
hold  hearings  upon  the  advisability  of  the  proposed  exten- 
sion of  the  rapid  transit  system  to  Brooklyn,  namely:  Theron 
G.  Strong,  Thomas  C.  T.  Crain,  Henry  W.  Gray.  The  first 
hearing  will  be  held  Sept.  30  at  office  of  Rapid  Transit  Com- 
mission, 320  Broadway.— V.  72,  p.  1,136. 

St.  Louis  &  Illinois  Suburban  Ry.— Consolidated  Com- 
pany.—This  company  has  been  incorporated  in  New  Jersey 
with  $3,000,000  of  authorized  capital  stock  to  absorb  several 
trolley  companies  operating  in  the  neighborhood  of  St.  Louis. 
Incorporators:  John  A.  McPeak,  William  F.  Eidell,  John 
Walmsley. 

Shelby ville  Bloomfleld  &  Ohio  RR.— Litigation.— Peter 
Arlund,  as  President  of  the  Cumberland  &  Ohio  Valley  RR. 
Co.,  has  brought  suit  to  set  aside  the  sale  of  the  Shelby  ville 
Bloomfleld  &  Ohio  to  the  Louisville  &  Nashville  on  the 
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ground  tbat  a  prior  contract  for  the  purchase  of  the  road  for 
$120,878  and  the  cost  of  operating  had  been  entered  into  with 
representatives  of  his  company.— V.  73,  p.  392. 


Springfield  (Mass.)  &  Eastern  Street  Ry.— /n  Operation. 
— The  company's  new  line  from  Springfield  to  Palmer,  Mat-s  , 
was  put  in  operation  Sept.  17.     C.  F.  Grosvenor  is  President. 

Toledo  &  Ohio  Central  By.— Niw  Officers.— At  the  annual 
meeting  on  Sept.  10  N.  Monsarrat  (President  of  the  Hocking 
Valley  Ry.)  was  elected  President,  and  Decatur  Axtell,  here- 
tofore  President,  was  made  Chairman  of  the  Board.— V.  7;;, 
p.  884. 

Toledo  Railway  &  Terminal  Co.— Ina  Stock.—  The 

company  has  increased  its  capital  stock   from  $',00,000  to  $2,- 
500,000.    The  company  was  incorporated  in  Ohio  in  Septem- 
ber, 1900,  the  incorporators  being  T.   H.  Tracy,  C.  F.  Chap 
man  Jr.,  W.  B.  Duck,  F.  W.  Coughlin  and  J.   A.  Murphy. 
Upon  incorporation,  Thomas  H.  Tracy  of  Toledo  said:  — 

"The  company  will  conetruot  and  operate  a  double-track  belt  rail  - 
■way,  about  30  miles  In  length,  «-ntlrely  around  the  city  of  Toledo  and 
outside  of  the  olty  limits,  except  for  a  shoit  distance,  In  t  In-  northerly 
part  of  the  olty.  The  road  will  lntereeot  and  conneot  with  every  one 
or  the  24  railroads  entering  the  city,  and  will  furnish  a  means  by 
which  shippers  can  with  a  (■ingle  switching  oharge  transfer  rrelght  to 
any  part  of  the  city.  This  will  mean  an  immense  saving  In  money  us 
well  as  In  time.  The  company  has  obtained  permission  from  the  War 
Department  to  construct  two  bridges  across  the  Maumee  River,  one 
located  near  Maumee  and  the  other  below  the  Wheeling  bridge  in 
North  Toledo." 

The  contract  for  the  "up-river"  bridge,  1,480 feet  in  length, 
was  reported  several  months  ago  as  awarded  to  the  Toledo 
Bridge  Co. 

Toledo  &  Western  (Electric)  By.—  Mortgage.— This  com- 
pany has  made  a  mortgage  to  the  Western  Reserve  Trust  Co. 
of  Cleveland,  as  trustee,  to  secure  $1,250,000  of  5  per  cent  gold 
bonds.  The  road  is  under  construction  from  Toledo  westerly 
to  Morenci,  Lenawee  County,  Mich.,  near  theOhioState  line, 
a  distance  of  about  40  miles.  The  authorized  capital  stock  is 
$1,800,000.  Luther  Allen  is  President;  J.  R.  Seagrave,  Vice- 
President;  F.  E.  S  agrave,  Secretary.    Office  Toledo,  Ohio. 

Union  Traction  Co.  of  Indiana.— Acquisition. — This  com- 
pany has  purchased  the  property  of  the  Marion  Transit  Co., 
which  owns  a  parallel  line  from  Marion  to  the  Soldiers' 
Home  and  was  arranging  to  build  to  Converse.  Rails  are 
being  delivered  for  the  Traction  Company's  proposed  line 
from  Elwood  to  Tipton. 

Called  Bonds.— Two  Citizens'  Street  Ry.  Co.  of  Muncie, 
Ind.,  first  mortgage  6s  of  1897,  viz.,  No.  49  for  $1,000  and 
No.  294  for  $500,  have  been  drawn  and  will  be  paid  at  105 
and  interest  at  the  Guarantee  Trust  &  Safe  Deposit  Co.  of 
Philadelphia,  on  or  before  March  1,  1902.— V.  71,  p.  1013. 

Winona  &  Western  Rv.— Sale.—  See  report  of  Chicago 
Great  Western  Ry.,  on  page  566  of  last  week's  Chronicle. — 
V.  73,  p.  186. 
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American  Ice  Co.— See  Bangor  &  Boston  Steamship  Co. 
below.— V.  72,  p.  1036. 

American    Lanndry    Machinery   Manufacturing    Co.— 

Prospectus. — This  company  is  being  organized  under  the 
laws  of  New  Jersey,  with  authorized  capital  stock  of  $16,- 
500,000,  of  which  $8,000,000  to  be  7  per  cent  cumulative  pre- 
ferred, and  with  a  working  capital  of  $1, 500,000,  to  acquire 
the  real  estate,  plants,  business,  good- will,  patents,  supplies, 
etc.,  of  the  following- named  organizations  or  firms,  to  wit: 

Adams  Laundry  Machinery  Co Troy,  N.  Y. 

Amerloan  Laundry  Machinery  Co Cincinnati,  Ohio 

Barnes  &  Erb  Co  Philadelphia,  Pa' 

Empire  Laundry  Machinery  Co Boston,  Mass' 

A.  T.  HagenCo Rochester,  N.  Y 

Nelson  &  Kreuter Chicago.  Ill 

Poland  Laundry  Maohinery  Co Boston,  Mass" 

8.  H.  Sinclair  Co Chicago,  111' 

Troy  Laundry  Maohinery  Co.,  Ltd    Chicago,  111' 

F.  M.  WatktnsCo  Cincinnati,  Ohio' 

Wilson  Laundry  Machinery  Co Columbia,  Pa' 

The  new  company,  it  is  estimated,  will  represent  96  per 
cent  of  the  entire  laundry  machinery  of  the  United  States. 
The  following  will  constitute  the  board  of  directors: 

William  M.  Barnes,  Philadelphia,  Pa  ;  John  T.  Birge  and  John  N. 
Uline,  Troy,  N.  Y  ;  L.  Bush  Brockenbrough,  Charles  A.  Painter  and  F. 
H.  Skeldlug,  Pittsburg,  Pa..  Robert  M.  Burton  and  Warren  N.  Carter, 
Cincinnati,  Ohio;  William  B.  Given,  Columbia,  Pa.;  Arthur  T.  Hag»n 
and  Eugene  F.  UnrJeihlll.  Roohester,  N.  Y.;  Charles  A.  Selz,  Edward 
W .  Hanley  and  Thomas  A.  Selz,  Djyton,  Ohio;  Thomas  Dudley  Webb, 
New  York,  N.  Y.;  Everett  A.  White,  Boston,  Mass  ;  Henry  S.  Wilcox, 
Chicago,  111. 

The  prospectus  contains  the  following'and  much  other  in- 
formation : 

The  properties  have  been  purchased  on  a  percentage  based  on  net 
earnings,  and  no  other  compensation  has  been  allowed  for  valuable 

Satents  and  good-will.  Thomas  A.  Selz,  of  Dayton,  Ohio,  now  serving 
is  second  term  a*  Treasurer  of  Montgomery  County,  Ohio,  proprietor 
of  one  of  the  largest  cust"m  laundries  and  ex-Presldeut  of  the  Laun- 
drymen's  Natioi  al  Association,  has  examined  tne  statements,  books, 
accounts  and  lnvoloes  of  the  properties  purchased,  and  the  assurance 
is  positively  given  that  the  average  net  earnings  of  the  constituent 
companies  for  the  past  three  years  assures  the  payment  of  the  divi- 
dend on  the  preferred  stock.  The  economies  which  can  be  effected 
(estimated  at  $780,000)  will  assure  a  handsome  dividend  on  the  com- 
mon stock  ana  provide  for  all  additions  and  betterments  of  the  plants, 
The  entire  business  will  be  managed  with  6  manufacturing  plants, 
instead  of  11.  There  are  now  in  operation  more  than  9,000  steam 
laundries  in  the  Uoited  States  and  Canada,  in  addition  to  outfits  in 
hotels  and  public  institutions.  The  equipment  of  the  custom  laundry 
ranges  from  $i,ooo  to  $50,000,  and  that  of  the  institution  averages 
abont  $5,000.    The  average  life  of  most  laundry  appliances  Is  about 


-even  year-.  The  best  types  of  laundry  machinery  have  been  lnvei.  ted 
In  the  past  live  years,  ami  this  is  especially  true  of  the  larner  or  more 
costly  machine*  Invented  and  patented.  The  patents  owned  by  the 
Consolidated  Company  are  diiticuit  or  impi  i  or  duplication, 

and  their  possession  will  constitute  practically  a  na  oral  monop 

Tbe  financing  will  be  Hf--um"<l  by  CharlM  A.  l'aiuter,  care 
of  First  National  Hank  of  Pittsburg.  Pa.,  and  to  him  appli- 
cation for  stock  should  be  made.— V.  7a,  p. 

American  Lime  Jt  Stone  Co»~- Prospectus.-  [t  is  proposed 
to  incorporate  a  company  with  this  nam*-  under  the  laws  of 
I'ennsylvania  to  acquire)  and  operate  the  stone  anil  limestone 
properties  of  the  individuals,  firniH   and  oorporatii  ned 

below,  "who  have  in  the  past  profitably  operated  their  sev- 
eral properties."  The  said  properties,  all  of  which  are  situ- 
ated within  the  State  of  Pennsylvania,  and  liave  railroad  con- 
nections, are  8 s  follows: 


R.  A.  Whiteside  Quarries. 
Mot  'aliuont  &  Co  ,  Bellefonte. 
Rnaiiug  Run  Stone  Co.     (Ohas.  E. 

Patton.) 
Betts  <fc  Co.    (Chas.  T.  Eastburn, 

et  al.) 
Conemaugh  Stone  Co. 
Kred.  J.  Dyer. 
John  T.  Dyer  Quarry  Co. 
A.  A.  Stevens  (Keystone  Lime  <fc 

Store  Oo.). 
Knickerbocker  Lime  Oo. 


McCoy  Lime  Co. 

J.  K.  McLanaban. 

Funk  LlrceCo. 

Mill  Hall  LlmeCo. 

A.  G.M<  iTlstBelkfonte&Tyrone). 

A.  (i.  Morris  LlmetV  Limestone  Co., 

Dunbar  and  West  Wiutleld. 
M.  8a>  lor  ct  Co. 
Pennsylvania  Lime  Co. 
Glen  Mills  Crushed  Stone  Co. 
Todd  &  Son. 
D.  Z.  Kline  limestone  property. 


These  properties  Include  14  sandstone  quarries,  29  limestone  quar- 
ries and  8  trap-rook  quarries,  and  have  an  aoreage  of  2,528  acres  in 
fee  and  2,841  acres  under  lease  and  on  royalty,  on  which  the  aggn  gate 
annual  rental  is  such  as  to  be  more  advantageous  to  carry  the  acreage 
on  royalty  than  to  own  it  In  fee.  The  equipment  includes  2,500  horse 
power  in  engines,  stationary  and  hoisting;  4,500  horse  power  in  boil- 
ers, 12  looomrtlves.  500  oars,  railroad  and  quarry,  56  crushers,  114 
limekilns.  135,597  feet  railroad  tracks,  133  quarry  buildings,  211 
tenant  houses  and  40  other  buildings,  farm  houses,  barns,  stables,  &c, 
and  5  lime-grinding  plants. 

The  dally  rapacity  of  the  plants  is  stated  as  follows:  Lime,  31,185 
bushels;  ballast,  17,14,0  tons;  furnace  stone,  4,450  tons;  raw  lime- 
stone, 1, HO  tons;  cut  sandstone,  upward  of  12,000  cubic  yards,  in  ad- 
dition to  backing  rubble  stone  and  ground  lime  in  large  quantity.  It 
is  estimated  that  there  is  sutliolent  quantity  of  limestone  and  sand- 
stone In  the  properties  to  be  acquired  to  provide  produot  for  the  new 
corporation  to  carry  on  its  operations  tor  the  next  50  years  at  the 
present  rate  of  production. 

These  properties,  including  all  the  necessary  expenses  of 
organization,  are  to  te  acquired  by  the  new  company  at  a 
price  not  in  excess  of  $3,500,000.  It  is  proposed  that  the  new 
company  shall  have  a  capitalization  of  $6,000,000,  which  shall 
consist  of  $2,000,000  first  mortgage  30-year  6  per  cent  gold 
bonds  [with  sinking  fund  sufficient  to  retire  the  bands  at  ma- 
turity, or  maintain  intact  the  acreage  with  which  the  com- 
pany begins  business];  $2,000,000  7  per  cent  cumulative  pre- 
ferred stock  and  $2,000,000  of  comnrn  stock,  the  value  of 
the  shares  being  $100  each.  The  new  company  is  to  begin 
business  with  $500,000  cash  in  the  treasury.  The  "profits  for 
the  year  ending  June  1,  1901  (in  many  cases  the  average  of 
several  years  earnings)  have  been  a  little  more  than  $100,000; 
this  with  all  operating  expenses,  fixed  charges  of  every  kind 
deducted."  It  is  estimated  that  the  economies  arising  from 
the  operations  of  the  consolidated  properties  will  increase  the 
net  earnings  at  least  40  per  cent. 

The  directors  will  be  selected  from  the  following: 

R.  K.  Cassatt,  John  T.  Dyer,  Wm.  B.  Irvine,  H.  8.  Kerbaugh,  J. 
Wainwright,  H.  G.  Riebenack  and  Frank  Brown,  all  of  Philadelphia, 
Pa.;  A.  G.  tforrls,  A.  A.  Stevens  and  Geo.  8tevens  of  Tyrone,  Pa.;  I. 
H.  Todd,  Port  Kennedy,  Pa.;  A.  A.  Catwnach,  Devaulr,  Pa.;  Alexander 
McCoy,  Bridget. ort,  Pa.;  J.  Kin?  McLanahan,  Hollidaysburg,  Pa.;  C. 
A.  Morris,  A  M.  Neeper  and  J.  W.  Boileau  of  Pittsburg,  Pa. 

The  bonds  and  preferred  stock  of  the  new  company  are  of- 
fered for  subscription  at  par,  each  subscription  to  te  made 
upon  the  basis  of  equal  amount  of  bonds  and  preferred  stock, 
subscriber  to  be  entitled  to  70  per  cent  of  his  aggregate  sub- 
scription in  full  paid  common  stock  of  the  new  corporation. 
The  subscription  or  underwriting  agreement  is  under  the 
control  of  the  American  Trust  Co.  of  Pittsburg,  which  has 
been  named  syndicate  manager.  John  W.  Boileau,  Park 
Building,  Pittsburg,  Pa.,  may  be  communicated  with  in  case 
of  any  further  information  being  desired. — V.  73,  p.  495. 

American  Sugar  Refining  Co.—  New  Stock  Authorized.— 
Subscriptions — The  shareholders  on  Wednesday  duly  author- 
ized the  cancellation  of  the  $10,OCO,000  mortgage  bonds 
created  when  the  company  was  organized,  but  which  were 
never  issued;  also  tbe  issuance  of  $15,000,000  additional  stock, 
half  common  and  half  preferred,  making  the  total  stock 
$90,000,000.  The  shareholders  of  Sept.  7  are  entitled  to  sub- 
scribe on  or  before  Oct.  7  J  or  one  share  of  stock  of  the  class 
now  held  by  them  for  every  five  shares  of  their  present  hold- 
ings, payment  to  be  made  one-half  on  Oct.  7  next  and  the 
other  half  on  Nov.  7,  at  the  office,  117  Wall  St.  The  new 
stock  will  share  in  dividends  after  Oct.  2.  No  dividends  will 
be  paid  upon  scrip  issuable  for  fractional  shares.  See  also 
V.  73,  p.  186.— V.  73,  p.  1S6,  238. 

American  Tobacco  Co.— Acquisition.— See  Consolidated 
Tobacco  below.- V.  73,  p.  446. 

Atlantic  Tube  Co.— See  Pittsburg  Seamless  Tube  Co  be- 
low.—V.  78,  p.  289. 

Bangor  &  Boston  Steamship  Co.— Change  in  Control.— 
Charles  W.  Morse  of  New  York.  Chairman  of  the  American 
Ice  Co.,  has  purchased  from  the  Hill  family  about  two-thirds 
of  the  $600,000  capital  stock  at  "considerably  above  oar."  but 
not,  it  is  said,  at  $200,  as  reported.  General  Manager  Calvin 
Austin,  it  is  stated,  will  be  president,  and  James  T.  Morse 
Treasurer.  The  Kennebec  River  line  is  also  controlled  by  the 
Morse  interests. 
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Buraboo  ( Wis.)  City  Waterworks. -Sa/<  Nov.  7— The  sale 
has  been  poetponrd  until  Nov.  7,  owing,  it  is  said,  to  the  ab- 
sence of  bidders. 

Bellefonte  (Pa.)  Gas  Co.— So  Id.—  This  company's  gas 
■works  and  steam-heating  plant  was  sold  at  auction  on  Ang. 
30  for  $51, 00 1)  to  Henry  Brockerhoff,  representing  the  bond- 
holders. At  last  accounts  there  were  $50,100  of  6  per  cent 
bonds  outstanding. 

Brooklyn  Borough  Gas  Co.— See  Brooklyn  Gas  &  Electric 
Co.  below— V.  70,  p.  580. 

Brooklyn  Gas  &  Electric  Light  Co.— Dissolution.— The 
shareholders  on  Sept.  10  voted  to  dissolve  the  company.  An 
assessment  of  20  cents  a  share  has  been  levied  a'  stated  last 
week  on  the  40,000  shares  of  $50  each  to  pay  off  the  $8,000 
Indebtedness,  after  which  the  assets  consisting  of  $2(10,000  of 
the  $500,000  capital  stock  of  the  Brooklyn  Borough  Gas  Co. 
will  be  distributed.  The  latter  company  has  outstanding 
$500,000  first  mortgage  gol  I  5s  due  in  1933  (see  V.  68,  p.  87, 
230).—  V.  73,  p  553. 

California  Power  Co.— Consolidation.—  Under  this  title 
were  recently  consolidated  the  Edison  Electric  Co.  of  Los 
Angeles,  the  California  Power  Co.  and  the  Power  Develop- 
ment Co.  of  Bakerefield,  Cal.  The  consolidated  company 
will  construct  new  tunnels  and  a  water  way  at  Bakers 
field,  Cal.,  and  will  build  at  K>rn  River  Canyon  a  power 
plant  to  cost  about  $2,000,00).  From  this  plant  about  15,000 
horse  power,  it  is  said,  will  be  transmitted  to  Los  Angeles, 
distance  about  125  miles.  J.  B.  Miller,  recently  at  the  head 
of  the  Edison  Electric  Co.  of  Los  Angeles,  is  .President  of  the 
California  Power  Co.  The  latter  company  was  incorporated 
in  July,  1899.  with  $2,500,000  authorized  capital  stock.  As  to 
the  Edison  Electric  Co.  of  Los  Angeles,  see  V.  72,  p.  1138. 

Directors. — The  directors  are: 

Henry  Fisher,  John  8.  Cravens,  George  B.  Ellis,  W.  8.  Tevls,  F.  P. 
Morrison,  D.  O.  Johnson  and  H.  H.  Blnolalr. 

Central  Union  (Bell)  Telephone  Co.— Changes  in  Stock. — 
The  shareholders  will  vote  Oct.  10  upon  a  proposition  to  re- 
duce the  outstanding  capital  stock  one-half,  viz.,  to  $3,481,050, 
and  Oct.  17  upon  a  proposition  to  increase  the  authorized 
capital  stock  to  $10  000,000.— See  circular,  etc.,  in  V.  72,  p. 
1190;  V.  73,  p.  84,  339. 

Cincinnati  Gas  &  Electric  Co.— Change  as  to  Divi- 
dend.— The  books  will  hereafter  be  closed  tor  the  dividend 
on  Sept.  15,  Dec.  15,  March  15  and  June  15,  and  the  dividends 
will  be  declared  on  the  18th  of  each  of  the  above  months. — 
V.  73,  p.  447,  34. 

Consolidated  Gas  Co.  of  Baltimore.— By-Product  Coke 
Ovens.— See  Pennsylvania  Steel  Co.  below.— V.  72,  p.  990. 

Consolidated  Tobacco  Co.— Purchase  of  English  Proper- 
ties— The  shareholders  of  Ogden's  L;mited,  a  Liverpool  com- 
pany, manufacturing  cigarettes,  voted  yesterday  to  accept  a 
proposition  reported  as  coming  from  the  American  Tobacco 
Co.,  but  believed  to  have  oeen  made  on  behalf  of  the  Consol- 
dated  Tobacco  Coompany,  to  purchase  the  entire  £200,000 
capital  stock  and  all  the  £30,000  4^  per  cent  debentures 
of  the  Ogd en  Company.  The  ordinary  stock  of  £100,000  has 
been  receiving  dividends  at  the  rate  of  10  per  cent  per  an- 
num; the  preferred  stock  (also  £100,(^00)  receives  5J^  per  cent 
p?r  annum.  The  par  value  of  single  shares  is  £1;  the  ordinary 
shares  were  quoted  about  Sept.  1  at  £\%  and  the  preferred 
at  £IJ^.    A  press  despatch  says: 

The  Americans  offer  25  shilling's  for  the  £1  preference  shares,  50  for 
the  ordinary  shares  and  111»«  for  debenture  shares,  stipulating  that 
75  per  cent  of  each  class  must  be  purchasable. 

The  "New  York  News  Bureau '  says: 

It  is  understood  that  two  ofnoialaof  the  Consolidated  Tobacco  Co. 
who  have  been  abroad  for  some  little  time  have  been  negotiating  to 
secure  control  of  the  tobaoco  business  in  Great  Britain.  Also  that 
negotiations  to  this  end  are  pretty  well  advanced  aad  that  the  propo- 
sition to  the  Ogdens  Co.  is  only  one  step  in  the  movement.  Already 
large  tobacoo  interests  have  been  acquired  in  Australia,  a  large  plant 
has  been  seoured  in  Belfast,  Ireland,  and  also  valuable  property  in 
India.  It  is  thought  probable  that  the  Consolidated  Co.  will  issue 
bonds  for  the  securities  of  all  companies  which  it  may  absorb.— V  73 
p.  447,  389.  ' 

Crucible  Steel  Co.  of  America.— Guaranteed  Bonds.— See 
St.  Clair  Steel  Co.  below.— V.  73,  p.  393. 

Edison  Electric  Co  of  Los  Angeles.— Consolidation.— See 
California  Power  Co.  above.— V.  72,  p.  1138. 

Equitable  Gas  Light  Co.  of  San  Francisco.— Oas  War- 
Extensions— Referring  to  the  cut  in  gas  rates  in  the  com- 
pany's district,  President  Ackerman  says: 

The  Equitable  oan  better  stand  the  cut  than  the  San  Francisco  Gas 
&  Eleotrio  Co..  for  in  one  oase  it  affects  only  3,000  customers  and  in 
the  other  between  15,000  and  16,000.  Our  company  will  go  right 
ahead  extending  its  mains.  It  laid  two  miles  last  week,  and  has  20 
more  miles  of  pipe  on  the  way  from  the  East.  It  will  continue  to  lay 
mains  south  of  Market  Street  and  will  invade  the  entire  Mission.  Then 
we  shall  take  up  the  Western  Addition. 

The  Equitable  and  the  Central  Light  &  Power  companies, 
it  is  stated,  will  be  taken  over  by  the  People's  Gas  &  Electric 
Co.  (V.  73,  p.  349)  as  soon  as  the  necessary  legal  arrangements 
can  be  completed.— V.  73,  p.  393,  339. 

Home  Telephone  Co.  of  Trenton,  N.  J.— Foreclosure  Sale.— 
Chancellor  Magee  at  Trenton,  N.  J.,  on  Sept.  17  ordered  the 


foreclosure  sale  of  the  property  under  the  $150,000  mortgage, 
Morton  Trust  Co..  trustee.— V.  72,  p.  1240. 

Interstate  Telephone  Co.  of  Little   Falls,  N.  V.—Mort 
gage. — The    company  has  made  a  mortgage  to  the  Utica 
Trust  &  Deposit  Co.  as  trustee  to  secure  $75,000  of  5  per  cent 
25-year    bonds.     Eugene  Walrath  is  President. 

Kokomo  (Ind.)  Water  Co.— Municipal  Plant.— The  city's 
offer  of  $90,000  for  the  plant  having  been  refused,  contracts 
have  been  let  for  a  municipal  plan'.,  to  cost  about  $178,000. 
The  company  offered  its  property  at  $160,000. 

Manufacturers  Light  &  Heat  Co.  of  Plttsbarg.— Increase 
in  Stuck. — Toe  shareholders  on  Sept.  10  approved  the  pro- 
posed increase  in  the  capital  stock  from  $1,500,000  to  $5,000,- 
000.  Probably  only  a  small  part  of  the  new  iesuo  will  be  dis- 
posed of  in  the  near  future.  The  construction  of  a  new  pipe 
line  is  said  to  be  contemplated.— V.  73,  p.  141. 

Mexican  Coal  &  Coke  Co.— Called  Bonds.— All  the  six  per 

cent  first  mortgage  bonds  of  1899  have  been  called  and  will 
be  paid  off  at  par  and  interest  at  the  office  of  S  veneer  Trask 
&  Co.,  No.  27  Pine  St.,  on  March  1,  1902. 

Mutual  Mercantile  Agency — Reorganization  Plan. — A  re- 
organization committee  consisting  of  Arthur  J.  Baldwin, 
Chairman;  E.  B.  Holloway,  John  F.  Makley,  T.  M.  Righter 
and  W.  W.  Page  has  adopted  the  fallowing  plan: 

A  corporation  with  a  similar  name  ha?  been  organized  to  carry  on 
the  business.  Capitalization:  Common  stock,  in  $100  shares,  $1,75  >,- 
COO;  preferred  stock,  5%  non-oumulatlve  ($100  shares),  *2iO,- 
000;  2o-year  5%  bonds,  $io0,000.  The  creditors  have  the  option  of 
receiving  preferred  stock  to  the  amount  of  their  claims  In  ilea  of  the 
same.  The  bonds  will  be  sold  at  par  on  the  basif  of  a  bonus  of  $250 
of  common  stock  with  each  bond  of  $100,  the  proceeds  to  be  used  for 
working  capital.  Preferred  stockholders  of  the  old  corporation  will 
have  the  privilege  of  purchasing  the  said  bonds  upon  the  terms  indi- 
cated, to  the  extent  of  40  per  cent  of  their  present  holdings  of  pre- 
ferred stock.  The  company  will  commence  business  with  $300,000 
oash  in  the  treasury  and  no  indebtedness  other  thin  Its  bonded  in- 
debtedness. Hopkins  J  Hanford,  of  St.  Louis,  Mo.,  has  been  se- 
lected to  be  the  executive  head  of  the  new  carp  ration. 

The  committee,  in  a  circular,  say: 

The  Agency  was  organized  Tn  1899  to  collect  information  regarding  the 
financial  standing  of  those  seeking  credit.  A  vast  fund  ot  valuable  informa- 
tion of  ttiis  character  has  been  accumulated  at  an  expense  or  more  than  $1,. 
000,OCO.  Valuable  contracts  have  been  entered  into  ana  a  profitable  business 
commenced,  but  the  company  found  itself  hampered  by  an  indebtedness  of 
more  than  fzOO.OOO.  Its  only  assets  are  the  information  which  it  has  g  it  tiered 
and  the  contracts  which  it  possesses,  to  realize  anything  of  value  upon  which 
it  is  necessary  t-i  fulfill  the  same.  The  commiitee  are  ot  the  opinion  that  the 
oom  pany  cannot  pay  even  1  per  cent  upon  its  debts  unless  some  plan  is  adopted 
tor  a  continuation  of  the  business. 

National  Glass  Co.-  General  Mortgage.— The  $700,000  ad- 
ditional bonds  recently  authorized  are  part  of  an  issue  of  $2,- 
500,000  general  mortgage  6  per  cent  gold  bonds,  to  be  dated 
Nov.  1,  1901,  and  to  be  du  )  in  1921,  but  subject  to  call  from 
time  to  time  at  105  on  thirty  days'  notice  to  meet  the  require- 
ments of  a  sinking  fund  which  is  to  receive  each  year  5  per 
cent  of  the  company's  earnings.  Of  the  new  issue  $1,800,030 
is  reserved  to  replace  the  existing  first  mortgage  bonds,  these 
last  being  payable  $200,000  yearly  on  Nov.  1.  The  Union 
Trust  Co.  of  Pittsburg  will  be  trustee  uader  the  new  mort- 
gage.—V.  73,  p.  339. 

National  Gramophone  Corporation.—  Receiv.r— Dissolu- 
tion.— In  the  proceedings  for  voluntary  dissolution,  Supreme 
Court  Justice  D.  Cady  Herrick  on  Wednesday  granted  an 
order  to  show  cause,  at  the  Court  House  in  White  Plains,  on 
DdC.  21,  1901,  why  the  corporation  should  not  be  dissolved. 
He  also  appointed  Eugene  V.  Daly  of  Flushing  temporary 
receiver  of  the  property. — V.  73,  p.  496. 

New  York  &  Westchester  Water  Co.— Foreclosure  Set 
Aside.— At  White  [Plains  oa  Wednesday  Supreme  Court 
Justice  Warren  B.  Hooker  granted  an  order,  upon  applica- 
tion of  Jas.  H.  Bailey,  a  creditor,  setting  aside  the  foreclosure 
sale  of  June  17  in  the  proceedings  brought  by  the  Central 
Trnst  Co.  as  mortgage  trustee,  upon  condition  that  Bailey 
shall,  within  ten  days,  make  a  deposit  to  meet  the  costs  of 
sale  and  file  a  bond  as  required  by  order  of  Justice  Graynor, 
dated  June  15,  1901.— V.  72,  p.  1087. 

Pacific  Packing  &  Navigation  Co.— Officers. — The  follow- 
ing officers  and  directors  have  been  elected : 

President  and  Chairman  of  Executive  Committee,  Charles  Counsel- 
man;  Vioe- President  and  Chairman  of  Committee  on  Management, 
Thomas  B.  MoGovern;  Treasurer,  Frederick  F.  Carey;  Seoretary, 
Roland  Otffroy. 

Directors— Richard  Delafleld.  Chairman;  Stuyvesant  Fish,  Charles 
R.  Flint,  John  E.  Borne,  George  Frederick  Vletor,  Thomas  B.  Mo- 
Govern  and  Frederick  F.  Carey,  all  of  New  York;  Charles  Counselman 
of  Chicago,  George  B.  Hanford  of  New  Jersey,  Edwin  Goodall  of  San 
Francisco,  D.  W.  Crowley  of  Portland,  Ore.,  Roland  Oaffroy  of  Fair- 
haven,  Wash,  and  Herman  Chapin,  Edwin  O.  Graves  and  Philip  F. 
Kelly  of  Seattle. 

E  E.  Ains worth  of  Seattle  is  Gineral  Minagsr.—  V.  73 
p.  394. 

Pennsylvania  Steel  Co.— By  Product  Coke  Ovens.— The 
company  has  begun  the  construction  of  a  large  number  of 
coke  ovens  (200  the  reports  say)  which,  besides  manufactur- 
ing coke  for  the  furnaces  of  the  Maryland  Steel  Co.,  will 
save  the  tar,  ammonia  and  gas.  Negotiations  are  in 
progress  for  the  sale  of  these  by  products  to  the  Consolidated 
Gas  Co.  of  Baltimore.— V.  73,  p.  239. 
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BUFFALO  &  SUSQUEHANNA  RAILROAD  COMPANY. 

SEVENTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30,    1901. 


To  the  Stockholders  and  Bondholders  of  the  Buffalo  A  Susgus- 

hanna  Railroad  Company. 

The  board  of  directors  submit  the  following  report  for  tlie 
fiscal  year  ended  June  30,  1901  : 

MILEAGE  SINGLE   TRACK  OWNED  JUNE   30,  1901. 

Keating  Summit,  Pa.,  to  New  York  State  Line 8473  Miles- 

Oaleton,  Pa.,  to  New  York  State  Line 26  91 

Gaines  Jnnetlon,  Pa.,  to  Aosonla.  Pa 8  60       ' 

Cross  Folk  Junction,  Pa  .to  Cross  Fork,  Pa V2-73       " 

Wharton.  Pa,  to  Slnnemahoning,  Pa 19-50      " 

Total  Mileage  Owned 152-47  Miles 

MILEAGE  LEA8ED. 

Addison.  N.  Y  .  to  New  York  State  Lino ,    9-64  Miles. 

WellBvMe,  N.  Y..  to  New  York  State  Line 1011      " 

Total  Mileage  Leased 19-75  Miles 

Total  Mileage  Owned  and  Leased 172-22  Miles. 

The  mileage  owned  has  increased  from  106  08  miles  at 
June  30,  1900,  to  152-47  miles  at  June  30,  1901,  by  the  pur- 
chase and  merger,  about  April  1,  1901,  of  the  Susquehanna 
&  New  York  Railroad,  the  Galeton  &  Eastern  Railroad  and 
the  Northern  Susquehanna  Railroad. 

The  mileage  leased  has  decreased  from  56  08  miles  at  June 
30,  1900,  to  19*75  miles  at  June  30, 1901,  by  reason  of  the  pur- 
chase of  the  Susquehanna  &  New  York  Railroad  and  of  the 
Galeton  &  Eastern  Railroad,  which  were  formerly  operated 
under  lease. 

INCOME. 
The  gross  earnings,  operating  expenses  and   taxes,  fixed 
charges,  etc.,  for  the  year  as  compared  with  the  previous 
year  are  as  follows: 

—  Tear  ended  June  30. — , 
lfd.  1900. 

Grose  Earnings $721,965  57     $732,991  54 

Operating  Expenses  and  Taxes 420,400  29       385,00123 

Net  Earnings  from  Operation $301,565  28     $347,990  31 

Other  Income 6,427  54  

Total  Available  Inoome $307,992  82     $347,990  31 

Fixed  Charges 94,444  58       166,479  85 

Net  Inoome. $213,548  24     $181,510  46 

Percentage    of  Operating  Expenses    and 
Taxes  to  Gross  Earnings 58'23  52-52 

Details  of  the  above  statement  will  be  found  on  a  fol- 
lowing page. 

The  increase  in  operating  expanses  is  largely  caused  by 
extensive  renewals  and  replacements  during  the  year  of 
rails,  ties,  bridges,  buildings,  etc. 

FINANCIAL  CONDITION. 

The  financial  condition  of  the  company  at  June  30, 1901,  is 
shown  by  the  condensed  balance  sheet  on  a  following  page. 

Attention  is  called  to  the  excess  of  working  assets  over 
working  liabilitiep.  amounting  to  $263,198  65. 

In  addition  to  the  net  working  surplus,  as  stated  above, 
there  is  in  the  hands  of  the  Treasurer,  $525,000,  being  the 
unexpended  balance  of  proceeds  of  bond  sales.  This  amount 
is  reserved  for  the  acquisition  of  additional  property  and  for 
additions  and  improvements. 

The  profit  and  loss  balance  of  317,932  16  represents  the  net 
surplus  from  operations  (after  payment  of  dividends)  from 
time  of  beginning  operations  to  June  30, 1901.  This  account 
has  not  been  affected  in  any  way  by  the  refunding  operations 
or  the  issue  of  the  new  4  per  cent  bonds  referred  to  below. 

Of  the  surplus  as  stated  above,  $51,733  51  is  represented  by 
the  excess  of  investment  over  capitalization,  and  $263,198  65 
is  represented  by  the  excess  of  working  assets  over  working 
liabilities. 

CAPITAL  STOCK. 

The  authorized  capital  stock  of  your  company  is  $16,037,- 
500,  an  increase  of  $14,037,500  as  compared  with  June  30, 
1900. 

Of  the  amount  authorized  there  has  been  issued  at  June 
30,  1901,  91,110  scares  of  the  par  value  of  $4,555,500,  of 
which  amount  there  is  held  in  the  treasury  as  issued  and 
fully-paid  stock,  subject  to  the  uses  of  the  company,  20,750 
shares  of  the  par  value  of  $1,037,500.  The  amount  of  stock 
outstanding  in  the  hands  of  the  public  is  7<\360  shares,  par 
value  13,518,000,  an  increase  of  $2,000,000  as  compared  with 
June  30,  1900.  The  increased  stock  was  sold  for  cash  at  par, 
and  the  proceeds  applied  in  part  payment  for  the  securities 
of  the  recently  acquired  railroad  properties. 

FUNDED  DEBT. 
First  Refunding  Mortgage  4  per  cent  Bonds  Doe  1951. 
During  the  fiscal  year  ending  June  30,  1901,  it  was  deemed 
advisable  to  take  advantage  of  favorable  financial  condi- 
tions to  provide  for  the  refunding  of  the  5  per  cent  bonds 
and  for  the  issue  of  additional  bonds  to  provide  capital  for 
the  acquisition  of  other  properties, 

For  these  purposes,  the  company  executed  under  date  of 
April  1,  1901,  its  First  Refunding  4  per  cent  Gold  Mortgage, 


to   the   Metropolitan   Trust  Company  of  the   City   of    New 

York,  to  secure  an  issue  of  bonds  of   Fifto  a  Million  Dollars 

($15,000,000) i  with  the  right  to  issue  additional  bonds  to  the 
extent  of  Fifteen  Thousand  Dollars  ($15,000)  per  mile  fur 
the  purpose  of  double-tracking  the  road. 

The  appropriation  of  the  bonds  secured  under  this  mort- 
gage is  as  follows  : 
Under  Article  1  : 
Section  2.— To  refund  present  Issue  of  First  Mortgage  5 

per  cent  Bonds $1,000,000 

Section  3.— To  provide  for  premium?,  discounts,  commis- 
sion and  expenses  incidental  to  the  refunding  of  5  per 

cents  with  new  4  per  cents 260,000 

Section  4.— To  aoquireeeourltlesof  constituent oompanles 

and  for  the  general  purposes  of  the  company 2,250,000 

Section  "».— To  acquire  securities  of  coal  companies 2,500,000 

Section  6.— To  acquire  terminal   properties  for  the  lines 

now  or  hereafter  owneil  by  the  railroad  company 2,000,000 

section  7.  -  To  acquire  the  stocks,  bonds  or  other  <  bliga- 
tions  of  other  railroad  companies,  and  for  the  construc- 
tion or  acquisition  of  extensions,  branch  lines,  and  ex- 
tensions thereof,  shops,  depots,  rolling  stock  and  other 
additions,  improvements  and  betterments  upon  or  ap- 
pertaining to,  or  for  use  io  connection  with,  any  lines 
of  railroad  or  branches  or  terminal  properties  whioh 
shall  at  the  time  beloDg  to  the  railroad  company,  or  of 
whose  securities  It  shall  own  not  less  tJhan  75  per  cent.     7,000,000 

$15,000,000 
Bonds  have  been  issued  under  this  mortgage  as  follows  : 
Under  Section : 
2.— In  exchange  for  an  equal  amount  of  First 

Mortgage  5  per  cent  Bonds $308,000 

To  provide  funds  for  Sinking  Fund  for  retire- 
ment of  5  per  cent  bonds,  due  October  1,1901      61,000     $369,000 

3.— To  provide  for  refunding  expenses  to  Jane 

30,1901 53,000 

To  provide  for  refunding  expenses  subsequent 
to  June  30. 1901  (bonds  held  in  Treasury  at 
June  30,  1901) 47,000       100,000 

4.— To  provide  funds  for  acquisition  of  constituent 
properths,  of  which  fund  $325,000  is  unex- 
pended   2,250,000 

5.— To  acquire  the  purchase  money  bonds  (of  an 
equal  amount)  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Compaty 260,000 

Making  a  total  issue  to  June  30,  1901.  of $2,979,000 

of  which  there  remained  in  the  Treasury  at  June  30,  1901 » 
forty-seven  Bonds  of  $1,000  each,  issued  under  Section  3  ; 
and  $525,000  in  cash  out  of  the  proceeds  of  the  bonds  sold 
under  Section  4.  This  unexpended  balance  is  reserved  for 
the  acquisition  of  additional  properties  or  for  additions  and 
improvements. 

First  Mortgage  5  per  cent  Bonds  Due  1913. 

The  original  issue  of  these  bonds  was  $1,470,000,  of  which 
there  had  been  retired  to  June  30, 1900,  $413,500,  making  the 
amount  outstanding  at  that  date  $1  ,<  56,500. 

During  the  fiscal  ended  June  30,  1901,  there  have  been 
retired  through  the  operations  of  the  Sinking  Fund  (at  Oct. 
1,  1900),  $77,500.  Exchanged  for  new  4s  April  1  to  June  30, 
'  901,  $308,000.  Total  5s  retired  during  the  year  ended  June 
30.  1901,  $385,500.  Balance  of  First  Mortgage  5  per  cent. 
Bonds  outstanding  June  30,  1901,  $671  ,'00.  A  further  re- 
tirement through  the  operations  of  the  Sinking  Fund  Oct.  1 , 
1901,  will  reduce  the  amount  of  bonds  outstanding  to 
$617,000. 

NEW  PROPERTIES  ACQUIRED. 

About  March  30  1901,  the  Buffalo  &  Susquehanna  Rail- 
road Company  acquired  the  entire  capital  stock  and  bonds 
of  the  Susquehanna  &  New  York  Railroad  Company,  the 
Galeton  &  Eastern  Railroad  Company,  the  Northern  Susque- 
hanna Railroad  Company,  the  Wellsville  Coudersport  & 
PiDe  Creek  Railroad  Company  and  the  Addison  &  Susque- 
hanna Railroad  Company. 

The  three  first-named  companies  have  been  merged  with 
the  Buffalo  &  Susquehanna  Railroad  Company,  under  date 
of  March  30,  1901,  and  the  two  last-named  companies  have 
been  leased  to  the  Buffalo  &  Susquehanna  Railroad  for  a 
term  of  fifty  years  from  April  1,  1901.  The  securities  of 
these  two  last-named  companies  are  carried  as  an  invest- 
ment on  the  books  of  the  Buffalo  &  Susquehanna  Railroad 
Company  as '-Securities  and  Leasehold  Interest  in  Leased 
Lines.-'  "  „     , 

About  April  16.  1901,  the  Buffalo  &  Susqnehanna  Railroad 
Company  purchased  the  property  of  the  Clearfield  Coal 
Company,  located  at  Tyler.  Pa.,  whioh  property  was  subse- 
quently incorporated  as  the  Buffalo  &  Susquehanna  Coal 
ot  Coke  Company. 

These  properties  were  acquired  too  late  to  nave  any 
marked  effect  on  the  earnings  tor  the  fiscal  year,  hut  it  is 
believed  their  acquisition  will  materially  increase  the 
revenues  of  the  company  in  the  future. 

SINKING  FUND. 

The  Income  Account  for  the  year  ended  June  30.  1 901 ,  does 
not  include  any  charge  for  Sinking  Fund,  inasmuch  as  the 
Refunding  4  per  cent  Mortgage  provides  funds  for  the  re- 
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tirement  of  the")  per  cent  bonds,  the  Sinking  Fund  for  which 
in  previous  year*  has  been  charged  against  income. 

PHYSICAL    CONDITION    AND     IMPROVEMENTS. 

During  the  past  year  11,941  white  oak,  18,561  chestnut. 
2,098  bcmlook,  2,601  cedar  and  22,102  hardwood  ties,  a  total 
of  52,868,  were  used  in  renewals. 

The  extension  of  the  line  acquired  from  the  Northern 
Susquehanna  Railroad  Company,  from  Bailey  Run,  Penn., 
to  binnemahoning,  Penn.,  a  distance  of  16*98  miles,  was 
completed  during  the  year  and  opened  for  traffic  April  15, 
1901. 

Ten  miles  of  sixty-pound  rail  was  taken  up  between 
Perryville,  Penn.,  and  Wellsville,  N.  Y..  and  replaced  with 
new  eighty-pound  rail,  the  proportionate  cost  of  replacing 
the  sixty-pound  rail  being  charged  to  operating  expenses. 

Extensive  renewals  of  bridges,  buildings,  fences,  etc., 
have  been  made  during  the  year,  the  total  cost  of  which 
was  charged  to  Maintenance  of  Way  and  Structures,  to 
which  fact  is  largely  attributable  the  increase  of  operating 
expenses. 

EQUIPMENT. 

Equipment  consists  of  twenty-two  locomotives,  seven 
coaches,  nine  combination  cars,  eight  box  cars,  270  flat  cars, 
500  thirty-ton  gondola  cars,  200  forty-ton  gondola  cars,  one 
tool  car.  ote  derrick  car,  six  cabooses,  one  steam  shovel  and 
gravel  unloader,  and  one  snow  plow. 

One  locomotive,  one  passenger  coach  and  200  forty-ton 
gondola  cars  were  acquired  with  the  Northern  Susquehanna 
Railroad  on  April  1,1901,  and  are  included  in  the  above 
statement. 

All  freight  cars  are  equipped  with  automatie  couplers: 
and  672  of  a  total  of  978  freight  cars  are  equipped  with  air 
brakes. 

The  locomotives  are  in  general  good  condition. 

One  new  locomotive,  which  was  acquired  with  the  North- 
ern Susquehanna  Railroad,   will  be  exhibited  at  the  Pan 
American  Exposition  until  November  1st,  and  will  then  be 
delivered  to  the  company,  and  is  not  included  in  the  sum- 
mary of  equipment. 

TRAFFIC. 

The  Gross  Earnings  for  the  year  decreased  1  5-10  per  cent, 
as  compared  with  the  previous  year. 

Passenger  Revenue  increased  9"2  per  cent,  while  the 
Freight  Revenue  decreased  2*9  per  cent. 

The  acquisition  of  the  Western  New  York  &  Pennsylvania 
Railway  by  the  Pennsylvania  Railroad,  and  the  consequent 
diversion  to  the  last-named  road  of  through  traffic  which 
was  handled  by  the  Buffalo  &  Susquehanna  Railroad  Com- 
pany previous  to  that  time,  is  largely  responsible  for  the 
greater  part  of  the  decrease  in  freight  earnings.  Another 
important  factor  is  that  the  practice  of  charging  freight  on 
company  fuel  and  material  has  been  discontinued. 

In  addition  to  the  industries  located  on  the  line  of  your 
road  at  the  time  of  the  last  annual  report,  viz.:  eight  large 
tanneries,  four  hardwood  lumber  mills,  four  stave  and 
heading  mills,  two  kindling-wood  factories  and  the  acid 
factory,  you  will  have  in  operation  on  the  line  of  your  road 
by  the  1st  of  January,  1902.  the  largest  pulp  and  paper  mill 
in  this  section  of  the  country.  Experiments  are  now  being 
made  in  connection  with  the  paper  mill,  the  results  of 
which,  it  is  believed,  will  reduce  the  loss  of  timber  to  a 
minimum,  and  you  will  receive  tonnage  from  timber  which 
has  heretofore  been  considered  worthless. 

The  low  price  at  which  natural  gas  can  be  extended  into 
Galeton  and  Austin  justifies  the  expectation  that  one  or 
more  glass  factories  will  be  erected  in  the  near  future. 


While  the  oil  operations  at  Gaines  have  not  increased,  the 
w^lls  are  still  being  operated,  and  interest  in  the  field  is 
kept  up  by  the  drilling  of  new  wells  from  time  to  time. 

GENERAL     REMARKS. 

The  report  of  the  auditor,  presenting  detailed  statements 
of  financial  condition,  earning-,  expenses,  tonnage,  miscel- 
laneous statistics,  etc.,  on  next  page,  will  be  found  worthy 
of  your  attention. 

Following  the  precedent  of  previous  years,  the  books  and 
accounts  have  been  audited  by  Messrs  Patterson,  Teele  & 
Dennis,  Certified  Public  Accountants,  of  New  York,  and 
their  certificate  is  presented  herewith,  confirming  the 
statements  of  the  auditor. 

The  North  Pennsylvania  General  Hospital  and  Sanitarium 
at  Austin,  Pennsylvania,  has  been  presented  with  lands  and 
buildings  valued  at  $15,000  by  F.  H.  &  C.  W.  Goodyear. 
This  institution  is  of  great  benefit  to  employes  of  your  rail- 
road, as  well  as  to  employes  of  the  lumber  firm  of  F.  H.  & 
C.  W.  Goodyear. 


The  company  has  been  free  from  serious  accidents  during 
the  past  year. 

The  Board  renew  their  acknowledgment  to  the  officers 
and  employes  for  the  fidelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  past  year. 
By  order  of  the  Board, 

F.  H.  GOODYEAR,  Chairman. 

Buffalo,  N.  Y.,  August  1,  1901. 


ACCOUNTANTS  CERTIFICATE. 


Andrew  S.  Patterson.  C.  P. 
Arthur  W.  Teele,  C.  P.  A. 
Rodney  S    Dennis.  C.  P.  A. 
John  Whttmore. 


Stuart  H.  Patterson,  C.  P.  A 
Francis  R    Roberts.  C.  P.  A. 
Richard  T.  Linglev,   C.  P.  A. 
J.  S.  M.  Gooaloe,  C.  P.  A. 


PATTERSON,    TEELE    &    DENNIS, 
CERTIFIED  PUBLIC  ACCOUNTANTS, 


16  S.  Calvert  8t ,  Baltimore. 
Telephone.  3665  St.  Paul. 


30  Broad  St.,  New  York. 
Telephone,  2255  Broad. 


16  E.  Broad  St.,  Columbus,  O. 
Telephone,  163  Main. 
Cable  Address,  "DIGNUS." 

New  York,  July  31,  1901. 
To  the  Stockholders  and  Bondholders  of  the  Buffalo  &  Sus- 
quehanna Railroad  Co.: 

We  have  made  an  examination  of  the  books  and  accounts 
of  the  Buffalo  &  Susquehanna  Railroad  Company  for  the 
fiscal  year  ended  June  30,  l90l,  and  hereby  certify  that  the 
Balance  Sheet  and  Income  and  Profit  and  Loss  Accounts 
published  herewith  are  in  accordance  with  the  books,  and 
we  have  satisfied  ourselves  that  they  at  curately  set 
forth  the  result  of  the  year's  operations  and  the  financial 
condition  as  at  June  30,  1901. 

In  the  course  of  oar  investigation  we  have  examined  the 
transactions  relating  to  the  issue  of  the  new  4  per  cent 
Bonds,  and  find  that  they  are  in  accordance  with  the  terms 
of  the  mortgage. 

The  resultant  surplus  in  Profit  and  Loss  at  June  30,  1901. 
has  not  been  affected  by  the  refunding  of  the  5  per  cent 
Bonds  or  the  issue  of  the  new  4  per  cent  Bonds,  but  repre- 
sent the  surplus  from  operations  alter  payment  of  dividends. 
Patterson,  Teele  &  Dennis. 

Certified  tublic  Accountants. 


BUFFALO  &  SUSQUEHANNA  RAILROAD  COMPANY. 

CONDENSED  BALANCE  SHEET  A8  OF  JONE  30.  1901. 


Cost  of  Road  &  Prop'cy.. $5,610,890  84 

Rolling  Equipment 494,746  00 

$6,105,636  84 

Securities  and  Leasehold 
Interest,  Leased  Lines. .      179,950  00 

Equipment,  Leased  Lines.  3,250  00 

183,200  00 

First  Refunding  4  per  cent  Mortgage 
Bonds  in  Treasury 47,000  00 

Capital  Stock  in  Treasury,  per  Contra..       1,037,500  00 

Purchase  Mon*y  Mortgage,  4  per  cent 
Bonds,  Buffalo  &  SusquehannaCoal& 
CokeCo 260,000  00 

Uninvested  SinkiDg  Fund 55,«79  14 

Fuel,  Material  and  Supplies.: 46,017  53 

Cash — Unexpended  Proceeds  of  Bond 
Sales  reserved  for  Additions  and  Im- 
provements          525,000  00 

Total  Capital  Assets 

Cash ... $107,640  51 

Cash  with    Flnanoial   Agents   to   pay 

Coupons 30,027  50 

Cash  in  Transit 13,52196 

Due  from  Agents  and  Conductors 2,133  59 

Due  from  U.  8.  Government,  PostOffioe 

Department 2,297  99 

Due  from  other  Riilroad  Companies. ..  44,099  33 

Dae  from  Individuals  and  Companies..  270,381  56 

Accrued  Income 2,600  00 

Unexpired  Insurance 2,601  42 

Total  Working  Assets 

Total  Assets 


$8,260,233  51 


475,803  86 
$8,735,537  37 


Capital  Stook, $3,518,000  00 

Capital  Stock  in  Treasury,  per  Contra. .  1,037,5'  '0  00 
First  Mort.  P  per  cent  Bonds,  due  1913.  671.OC0  00 
First  Refunding  4  per  cent  Gold  Mort- 
gage Bonds,  due  1951 2,979,000  00 

Total   Capital    and    Mortgage 

Liabilities 

Unpaid  Pay  Rolls $23,97*  69 

Drafts  in  Transit 1,030  02 

Coupon  Interest  due  and  unpaid 29.5  7  50 

Vouchers  and  Accounts  Payable 53,400  28 

Due  other  Railroad  Companies 7,097  93 

Accrued  Interest  on  Funded  Debt 8,387  50 

Sinking  Fund  Payments  Accrued,  not 

due 870  03 

AccruedTaxes 13,28749 

Reserve  for  Dividends  payable  July  15, 

1901 62,950  00 

Renewal  Reserve  Funds 7,385  45 

Surplus  Leased  Lines 4,16i  32 

Total  Working  Liabilities 

Profit  and  Loss,  Surplus  June  30, 1900.  $233,342  58 
Net   Surplus    after   payment   of   divi- 
dends, Year  ended  June  30, 1901 84,589  58 


$8,205,500  00 


Total  Liabilities  and  Surplus. 


212,105  21 
317,932  16 

$8,735,537  37 
F.  H.  Feeebobn,  Auditor. 
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COMPARATIVE  STATEMENT  OF  INCOME  ACCOUNT. 
Fok  Two  Years  Ended  June  30,  1901. 

II 

Orost  Earnings—  Per  eent. 

Freight  Earnings 82-71 

Passenger  Earnings 1419 

Mall  Earnings. 01*27 

Express  Earnings Q060 

Miscellaneous  Earnings 01-23 

Total  Gross  Earnings. .100  00 


00-01. 

Amount. 

$597,100  19 

102,470  55 

9,165  01 

■l,  .:■  i  40 

8,895  42 

1899-00. 

Amount.    Percent. 

$61  i, 706  90      »:HG 

93,046  31      13-70 

9,191  00      00-59 

4,334  40      01-25 

11,712  87      01-60 

$721,965  67 

$732,991  54    10000 

Per  Oent 

of  Orost 
Expenses—  Earns. 

Malnt.  Way  and  Structures..   13-52     $97,626  58 

Maintenance   Equipment 11-04       79,6ti7  59 

Conducting  Transportation..  24*13     174,231  11 
General  Expenses 08*02       57,e81  67 


PerOent 

of  Gross 

Earns. 

$81.735  32     11   15 

78,875  76 

169,000  27 

49.514  21 


Ki-76 
23  06 
067o 


Total  Opkr.  Expenses. 
Taxes 


56-71   $409.406  95    $379,125  56      5172 
01*52        10,993  84  5,875  67     00  80 


Total    Operating    Ex- 
tenses  and  Taxes 58-23 


$420,400  29    $385,001  23      52*52 


Net  Earningsfrom  Opera- 
tion     41*77 


$801.566  28    $347.990  31     47*48 


Other  Income— 

Interest  on  Investment ) 

Buffalo    A    Susquehannna  > 

Coal  &  Coke  Co ) 

Interest  on  ourrent  accounts 

Total  Other  Income... 


$2,600  00 

3,827  54 

$6,427  54 


Total    Available     In- 
come  


$307,992  82 


Fixed  Ohargcs— 
Interest  on  Funded  Debt,  5 

percent  Bonds 

Interest  on  Funded  Debt,  4 

percent  Bonds 

Sinking  Fund 

Rental  Leased  Lines 

Total  Fixed  Charges.  . 

Net  Income 


$17,916  00  $53,794  00 

21,816  11     

79,735  85 

24,712  47  32,950  00 


$94,444  58  $166,479  85 


$213,548  24  $181.510  46 


Percentage  of  Operating 
expense8  and  taxes  to 
Gross  Earnings 58*23 


52*52 

F.  H.  Freeborn,  Auditor. 


June  30,  1900, 
July  1. 1900. 
March  31, 1901, 

March  31, 1901, 

June  30, 1901, 


January  7, 1901, 
March  29, 1901, 
June  30, 1901, 
June  30, 1901, 


PROFIT  AND    LOS8  ACCOUNT. 
Year  Ended  June  80,  1901. 
Credits— 

Balance  brought   forward 

July  1,  1900 $233,342  58 

Adj  ustment  of  Accrued  Tax 

Reserves,  previous  years.  8,709  84 
Surplus,  Susquehanna  &.  N. 

Y.  RR.  merged  as  of  this 

date  with  the  Buffalo  & 

Susquehanna  RR 2,438  46 

Surplus,  Galeton  &  Eastern 

RR.  merged  as  of  this  date 

with  the  Buffalo  &  Sus- 
quehanna RR 329  43 

Net  Income  twelve  months 

ended  this  date 218,548  24 

Total  credits. $458,368  55 

Debits— 

Dividend  No.  7, 5  per  cent 

on  $1,518,000 $75,900  00 

Dividend   No.    8,   lV.  per 

oent  on  $1,518,000 18,975  00 

Dividend    No.   9,    11*   per 

oent  on  $3,518,000 43,975  00 

Uncollectible  Accounts 

written  off 1,586  39 

Balanoe  -  Surplus    as    per 

Balance  Sheet 317,932  16 

Total  Debits ..  $458,368  55 

F.  H.  Freeborn,  Auditor. 


CLASSIFIED  STATEMENT  OK  TONNAGE. 


Originating    Kceencd 
on  this      from  Other 


Itoait. 
Tons. 


105 

17 


Commodity. 
Products  of  Agriculture  — 

Oram 

Flour 

Other  Mill  Products.... 

Hay 7,172 

Tobacco 26i 

Fruit  and  Vegetables 2,011 

Total 9,570 

Product  of  Animals— 

Livestock 1,268 

Wool 26 

Hides  and  Leather 9,174 

Total 10,468 

I'roduets  of  Minet— 

Anthracite  Coal 

Bituminous  Coal 

Stone,  Band  and  other  like 
articles 4,105 

Total 4,105 

Products  ot  Forest— 

Lumber 383,838 

Bark 112,852 

Logs 324,782 

Total 820,972 

Manufactures— 
Petroleum  and  other  Oils.     5,726 

Iron  and  Steel  Ralls 904 

Other  Castings  and   Ma- 
chinery      2,356 

Bar  and  Sheet  Metal 

Cement.  Brick  and  Lime..        950 
Wines,  Liquors  and  Beers.        305 

Total 10,241 

Merchandise 11,842 


Carriers. 

Ions. 

3,567 

4,922 

500 

O 

489 

9,478 

300 
0 

9,691 

9,991 

9,224 
28,387 

811 

38,422 

38,573 
10,730 


Total  Freight 

Tounge. 
Tout,  l'er  Cent. 


8.679 

4.U39 

7.672 

265 

2,500 


49,303 

14,008 
1,395 

4,101 

487 

5,562 

191 

25,744 

16,668 


19,048 

1,568 

26 

18,865 

20,450 

9,224 
28,387 

4,916 

42,527 

421,911 
123,582 
324,7s2 

870,275 

19,734 
2,299 

6,457 
487 

6,512 
496 

35,985 

28.510 


0036 

OOl'j 

00*76 
00-03 

00  25 

1  89 

00- 15 
0000 
01-86 

201 

00-91 
02-79 

00-48 

418 

4149 

1216 
31-91 

85-58 

01-94 
00-23 

00*63 
O005 
00  64 
00*05 

3*54 

02-80 


Total  Tonnage 867,198 


149,606        1,016,804        100*00 
F.  H.  Freeborn,  Auditor. 


STATISTICS. 
Year  Ending  June  30,  1901. 

Freight  Traffic— 

Freight  earnings $597,100  19 

Per  cent  of  total  earnings 82*71 

Number  of  tons  carried 1.016,801 

Number  of  tons  carried  one  mile 32,273,964 

Average  distance  In  miles  one  ton  carried... 31*74 

Number  of  tons  carried  per  mile  of  road 6,174 

Number  of  tons  oarried  one  mile  per  mile  of  road 195,980 

Freight  earnings  per  mile  of  road $3,625  82 

Average  earnings  per  ton  (cents) 58*723 

Average  earnings  per  ton  per  mile  (cents) 1-850 

Revenue  freight  train  mileage 279,127 

Revenue  freight  train  mileage  per  mile  of  road $3 ,625  8  2 

Freight  earnings  per  revenue  freight  train  mile $2*13917 

Passenger  Traffic. 

Passenger  earnings $115,969  96 

Per  oent  of  total  earnings 14*19 

Number  of  passengersca-iied 220,443 

Number  of  passengers  carried  one  mile 3,602,413 

Average  dislanoe  in  miles  each  passenger  was  oarried 16*34 

Number  of  passengers  carried  per  mile  of  road 1,339 

Number  of  passengers  carried  one  mile  per  mileof  road 21,875 

Passenger  earnings  per  mileof  road $704  21 

Average  earnings  from  eacu  passenger  (oents) 46*484 

Average  earnings  per  passenger  per  mile  (oents) 2*844 

Average  number  of  passengers  per  train 15 

Passenger  train  mileage 234,740 

Passenger  train  mileage  per  mile  of  road 1,425 

Passenger  earnings  per  train  mile  (cents) 49404 

Miscellaneous  Statistics — 

Average  miles  of  road  operated 164*68 

Grots  earnings  per  mile  of  road..... $4,384  05 

Operating  expenses  per  mile  of  road 2,486  08 

Net  earnings  per  mile  of  road 1,897  98 

Maintenance  of  way  and  structures  per  mile  main  track  .  692  83 

Average  cost  of  repairs  per  locomotive 1,465  75 

Average  cost  of  repairs  per  oar  of  cars  in  freight  service . .  81  07 

Average  cost  of  repairs  per  car  of  oars  in  passen'r  service.  394  62 

Average  cost  of  repairs  per  oar  of  oars  In  work  service....  109  11 

Average  capacity  of  all  freight  oars  (tons) 31 

F.  H.  Freeborn,  Auditor. 


People's  Gas  &  Electric  Co.  of  San  Francisco.— See  Equit- 
able Gas  Light  Co.  above.— V.  73,  p.  349. 

Pittsburg  (Pa.)  Seamless  Tube  Co.— Operations.— This 
company  recently  organized,  it  is  understood,  has  or  shortly 
will  put  in  operation  the  works  of  the  Atlantic  Tube  Co.,  at 
Beaver  Falls,  Pa.,  which  have  been  idle  since  June  15.  (See 
V.  73,  p.  289.) 

St.  Clair  Steel  Co.— Bonds.— The  mortgage  made  last  Jan- 
uary to  the  Union  Trust  Co.  of  Pittsburg  as  trustee  secures 
$2,250,000  of  first  mortgage  5  per  cent  tax-free  gold  bonds  of 
$1,000  each,  dated  Jan.  1,  1901,  and  due  $150,000  on  Jan.  1, 
1904,  and  $100,000  thereafter  yearly  on  Jan.  1,  to  and  in- 
cluding Jan.  1.  1925.  Tne  bonds  are  understood  to  have  been 
guaranteed  (V.  72,  p.  143)  by  the  Crucible  Steel  Co.  of 
America,  which  owns  all  or  a  majority  of  the  $750,000  cap- 
ital stock  and  also  controls  the  St.  Clair  Furnace  Co.  (see  V. 
73,  p.  447).— V.  73,  p.  394. 

San  Francisco  Gas  &  Electric  Co.— Further  Cut  in  Gas 
Rates.— The  company  on  Aug.  28  announced  a  further  reduc- 
tion in  the  price  of  gas  within  the  district  covered  by  the 
earlier  reduction,  this  time  to  50  cents  per  thousand  feet. 
The  Equitable  Gas  Light  Co.  has  made  the  same  rates  to  its 
customers.    See  Equitable  Company  below.— V.  73,  p.  894. 

Sioux  City  Stock  Yards  Co.— Sold.— This  property  has  been 
sold,  but  the  name  of  the  purchaser  is  withheld.— V.  71,  p.  1124 


South  Chicago  Dock  Property.— Bonds.— Charles  Dickin- 
son and  Cnarles  D.  Boyles,  who  last  spring  purchased  62 
acres  of  land  on  tne  west  bank  of  the  Calumet  River,  at 
Chicago,  have  mortgaged  the  same  to  Francis  B  Peabody  as 
trustee  to  secure  $125,000  of  5  per  oent  "South  Chicago  dock 
property  first  mortgage  gold  bonds." 

Syracuse  Lighting  Co.— Bonds  Ready.— The  engraved  first 
mortgage  bonds  are  being  exchanged  by  the  Colonial  Trust 
Co.,  No.  222  Broadway,  for  outstanding  interim  certificates. 
— V.  78,  p.  36. 

Tidewater  Coal  Co.— New  Company.—  This  company  was 
incorporated  Sept.  18  under  the  laws  of  Washington  with 
$1,000,000  capital  stock  in  $25  shares,  all  common  (no  bonds), 
to  take  over,  improve  and  extend  the  operations  of  a 
bituminous  coal-mining  property  that  has  been  worked  for 
twenty  years  past  by  the  firm  of  Tib  bey  &  Bradford  at  Coal 
Harbor,  on  Unga  Island,  Alaska.  Coal  Harbor  is  desoribed 
as  a  deep-water  land-locked  harbor  on  the  proposed  route 
from  Vladivostok  to  Seattle  of  the  great  freight  steamers, 
now  being  built  for  the  Great  Northern  Ry.  at  New  Lon- 
don, Conn.  It  is  also,  it  is  stated,  1,80  J  miles  nearer  Manila, 
and  400  miles  nearer  Honolulu  than  are  the  coal  mines  of 
Seattle.  It  is  also  adjacent  to  the  Yukon  district,  and  only 
about  200  miles  from  Dutch  Harbor,  the  present  coaling 
station  of  the  United  States  Government,  to  which  coal  is 
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brought  all  the  way  from  Seattle.    T.  D.  Bradford  is   Presi- 
dent office  44  Broadway,  N.  Y.  City.      A  prospectus  sayB: 

Thoro  are  several  seams  of  ooal  on  this  property,  whloh  comprises 
640  acres,  aggregating  a  thickness  of  40  feet  or  more,  and  eHtlinated 
at  36  000. "On  long  tonH.  The  market  for  this  ooal  Is  praotloally  un- 
limited, ami  the  going  prloes  range  from  #1<»  pep  ton  at  the  mines  to 
$40  per  ton  'cllvered  at  distant  points  In  Alaska  not  exoeedlng  600 
mlicH  from  the  mines. 

Toledo  Scale  &  Cash  Kegister  Co.— Mortaage.— The  com- 
pany hHB  made  a  mortgage  to  the  Security  Trust  Co.  of 
Toledo,  as  trustee,  to  secure  s&Ml.OOO  bonds,  to  be  issued  for 
improvements,  etc. 

Union  Light  &  Power  Co.  or  Nashville,  Tenn.—  Called 
Bonds.— First  mortage  bonds  of  1894.  Nos.  28  and  34,  have 
been  drawn  and  will  be  paid  at  par  and  accrued  interest  at 
the  Ameiican  Loan  &  Trust  Co.,  Boston,  on  or  after  Sept  25. 

United  States  Rubber  Co.— Status.—  The  "Boston  News 
Bureau"  on  Sept.  6  eaid: 

Tho  company  has  Issued  a  clronlar  advising  the  Jobbers  that  It  has 
decided,  tirst,  to  continue  ihe  contract  system  from  fan,  1,  1902,  to 
Jan.  1,  1903;  second,  to  continue  the  policy  of  low  prices,  and.  third, 
to  give  the  Jobber  a  little  better  margin.  It  Is  evident  from  'he  above 
that  the  United  States  Rubber  Co  Intends  to  continue  the  tight  against 
the  Independent  rubber  concerns. 

The  general  situation  In  the  rubber  business  shows  little  Cliange. 
Shipments  continue  larxe.  Mills  of  the  United  States  Oo.  that  were 
shut  down  early  Id  August  resumed  operations  last  Monday.  All  the 
mills  of  the  company  are  now  In  full  operation.  Both  the  United 
States  Co.  and  the  outsiders,  however.  *re  moving  cautiously,  as  with 
a  total  manufacturing  oapaolty  consider  bly  in  excess  of  a  probable 
demand.it  is  necessary  to  go  slow  in  order  to  avoid  a  troublesome 
over-stook.  The  Hood  (Independent)  Rubber  Co.  Is  running  on  full  time 
and  producing  about  23,0  0  pairs  of  boots  and  shoes  per  day. 

The  ex  ports  of  rubber  boots  and  shoes  continue  to  show  a  good  rate 
of  increase.  Ihe  figures  for  the  fiscal  years  ending  June  30  for  the 
past  three  years  follow: 

Exports-  1900-01.  1899-00.         1898-99. 

Pairs  1.469, KO  767.104  4   6,586 

Value $/24,015        $420,746        $260,866 

—V.  73,  p.  188. 

i  u i ted"  Slates  Steel  Corporation. — Strike  Set'led.—  The 
strike  was  finally  declared  off  at  a  conference  held  in  this 
city  on  Saturday,  Sept.  14,  between  the  officials  of  the 
Amalgamated  Association  and  three  of  the  constituent  com 
names,  namely,  the  American  Tin  Plate  Co.,  American  Shee 
Steel  Co.  and  American  Steel  Hoop  Co.  The  National  Steel 
Co.  and  the  National  Tube  Co.  took  no  part  in  the  settle- 
ment, nor  was  the  United  States  Steel  Corporation  (the 
parent  company)  represented.  The  terms  agreed  upon, 
while  not  made  public  have,  it  is  known,  greatly  lessened 
both  the  power  and  field  of  action  of  the  Amalgamated 
Association.  For  one  thing,  it  is  provided  that  in  future  the 
scale  shall  be  recognized  as  a  contract  with  each  of  the 
three  companies  above  named,  so  that  in  case  of  a  dispute 
affecting  one  of  them  there  shall  be  no  excuse  for  breaking 
faith  with  the  other  companies  as  was  done  in  the  recent 
strike. 

Regarding  the  loss  in  mills  sustained  by  the  Amalgamated 
Association  as  a  result  of  the  strike,  the  "  Iron  Age  "  says  : 

It  is  doubtful  if  the  Association  will  ever  again  be  so  strong  as 
it  was  ef ore  the  strike  started.  It  has  practically  no  following  what- 
ever In  the  sheet  mills  of  the  American  Sheet  Steel  Co  ,  is  recognized 
only  in  one  of  the  woiksof  Natl<  nal  Steel  Co.  and  in  oiuy  six  mills  of 
the  American  Steel  Hoop  Company;  has  no  hold  whatever  on  the  tub? 
mills  of  the  Nal  ion al  Tube  Company  and  has  lost  five  or  six  of  the 
larger  tin  plate  mills,  where  formerly  the  soale  was  signed  for  all  but 
one  mill.  In  addition  the  Bay  View  and  Joliet  mills  of  the  Federal 
Steel  Company,  for  whioh  the  Amalgamated  scale  has  been  signed  for 
years,  will  be  started  up  i  on-union,  and  the  men  will  have  to  return  to 
work  as  individuals.  Whether  the  Amalgamated  Association  can 
continue  to  exist  with  so  few  members  and  suoh  a  small  following 
among  the  mills  Is  a  question. 

Excellent  progress  has  been  made  in  the  starting  of  the 
idle  mills.— V.  73,  p.  555,  509. 

Willimantic  (Conn.)  Gas  &  Electric  Light  Co. -Bonds 
Offered. — Mason,  Lewis  &  Co.  recently  offered  at  102X  and 
interes  $136,000  of  this  company's  first  mortgage  5  per"  cent 
gold  bonds  d*ted  Aug.  1,  1901,  and  due  Aug.  1,  1921,  but  sub- 
ject to  call  at  105  and  interest;  coupon  bonds  of  $1,000  each. 
Principal  may  re  registreed.  Interest  payable  Feb.  1  and  Aug. 
1  in  Boston.  The  Boston  Safe  Deposit  &  Trust  Co.  of  Boston 
is  mortgage  trustee.    A  circular  says: 

The  company,  as  successor  to  the  Citizens'  Gas  Light  Co.  and  the 
Willimantic  Eiectrio  Light  o'o.,  covers  the  entire  Meld  in  respect  to  the 
gas  and  eleotrio  lighting  business  in  WiUimantio.  having  in  both  de- 
partments a  perpetual  franchise  granted  Dy  the  State  of  Connecticut 
for  the  Town  of  Windham  In  wnlch  Wlllimantto  Is  located.  The  popu- 
lation of  the  town,  acoordlng  to  the  census  of  1900  is  10,137.  The 
company  has  a  capital  st<  ck  of  $200,000,  all  issued,  and  is 
limited  to  an  Issue  of  $200,000  of  d  per  cent  first  mortgage 
gold  bonds.  Of  this  latter  amount  there  will  be  issued  at  once  $  1 36,- 
000  (to  pay  off  maturing  bonds);  the  balance  can  only  be  issued  for 
extensions  and  betterments.  The  company  will  Immediately  enlarge 
the  capacity  of  this  gas  plant  In  order  to  supply  fuel  gas,  which  should 
largely  increase  the  revenue.  The  gross  reoeipts  for  the  year  1900 
were  $2",504;  operating  expenses,  $L6,M2;  net  earnings,  $10  992- 
present  ioterest  charge  $S,bO0;  balance,  surplus,  $4,192.  A.  contract 
for  supplying  the  city  with  eleotrio  lights  has  be  n  renewed  for  five 
years  from  January,  1902.  The  present  management  has  owned  and 
personally  conducted  the  busl  ess  for  the  past  ten  years.  They  con- 
tinue In  the  directory,  supplemented  by  a  member  of  our  firm.    ' 

Wilmington  Coal  Gas  Co.— Sale  Approved.—  The  holders 
of  more  than  10,000  of  the  12,000  shares,  it  is  stated,  have 
accepted  the  offer  of  $115  and  $1  accrued  interest  for  each 
of  their  $50  shares.— V.  73,  p.  496. 

Yonngstown  (0.)  Iron  Sheet  &  Tabe  Co.— Increase  of 
Stock.—  The  shareholders  have  approved   the  proposed  in- 
crease of  the  capital  stock  from  $1,000,000  to  $2,000,000  to 
provide  for  the  erection  of  an  open- hearth  steel  plant.—  V 
72,  p.  1241.  V 


COMMERCIAL      EPITOME. 

Fbidav  Night,  Sept.  20,  1901. 

The  action  of  both  the  commercial  and  financial  markets 
with  the  resumption  of  trading  following  the  death  of  Presi- 
dent McKinley  showed  that  general  confidence  bad  replaced 
the  unsettled  conditions  existing  at  the  close  of  last  week. 
Business,  however,  in  most  lines  of  merchandise  has 
been  very  moderate,  the  obsequies  of  the  President 
being  the  foremost  consideration  of  the  nation,  with  the 
effect  of  exercising  a  deferring  influence  upon  trading.  The 
corn  belt  has  been  visited  by  heavy  frostP,  which  has  removed 
the  possibilities  of  an  increased  yield  from  the  late  sown  crop 
and  also  has  injured  some  of  the  crop  in  quality.  Unusually 
heavy  rains  have  fallen  in  the  cotton  belt,  and  fears  of  frost 
have  had  a  strengthening  influence  upon  cotton  values.  The 
steel  strike  has  come  to  an  end,  and  it  is  expected  that  normal 
conditions  will  be  rapidly  restored. 

Lard  on  the  spot  has  advanced  sharply,  reflecting  strong 
and  higher  markets  for  hogs  and  aggressive  operations  by 
packers  on  the  bull  side  of  the  market.  Locally,  however, 
business  has  been  quiet,  both  exporters  and  refiners  being 
slow  buyers.  The  close  was  firm  at  10#70c.  for  prime  Western 
and  10'10@1020c  for  prime  City.  Refined  lard  has  been 
firmer  but  qniet,  closing  at  10'85o.  for  refined  for  the  Con- 
tinent. Speculation  in  lard  for  future  delivery  at  the  "West- 
ern market  has  been  fairly  active.  Prices  have  advanced 
sharply  on  buying  by  packers  and  shorts  and  higher  price- 
for  hogs.    The  cloee  wa9  firm. 

DAILY  GLOBING  PRICES  OF  LARD  PUTUBBB.    ' 

Sal.       Mon       Vuet.        Wed.     Tfiur*.     Fri. 
September Closed.  9-85     1005     10-17    Closed.  1C-70 

Pork  has  had  a  moderate  jobbirg  sale  locally  and  prices 
have  advanced,  doting  at  $i6@17  lor  mesp,  $17  50@17  75 
for  family  and  $17  25@19  25  for  short  clear.  Cut  meats 
have  been  in  moderate  demand  at  higher  prices,  closing 
at  7J^c.  for  pickled  shoulders,  ll@ll}£c  for  pickled  hams 
and  9>£@10c.  for  pickled  bellies,  14@10  lbs.  average. 
Beef  his  been  firm  but  quiet,  closing  at  $9<§9  50  for 
mess.  $10  50@11  for  packet,  $11@12  for  family  and 
$  17@17  50  for  extra  India  mes?  in  tiercep.  Tallow  has  been  firm 
and  higher,  advancing  to  5%o.  Stearines  have  been  firm 
and  prices  have  been  advanced  to  llj£@ll*£c  for  lard  stear- 
ine  and  lie.  for  oleo  stearine.  Cotton-seed  oil  has  been  firm 
but  quiet  at  40c.  for  prime  yellow.  Butter  has  been  in  fair 
demand  and  firmer  at  15@21c.  for  creamery.  Cheese  has  had 
a  fair  sale  at  steadv  prices,  closing  at  7@93*>c.  for  State  fac- 
tory, full  cream.  Fresh  eggs  have  been  in  small  supply  for 
choice  grades  and  prices  have  advanced  to  20c.  for  best 
Western. 

Brazil  grades  of  coffee  have  shown  a  better  undertone. 
The  low  prices  ruling  have  apparently  begun  to  attract  an 
outside  investment  demand,  and  this,  with  stronger  European 
advices,  has  resulted  in  slightly  higher  values.  The  close 
was  fi'm  at  5%c  for  Rio  No.  7.  The  demand  for  West  India 
has  shown  a  slight  improvement  and  prices  have  held  steady 
at  734@7J^c.  for  good  Cucuta.  A  limited  amount  of  specu- 
lative interest  has  been  shown  in  the  market  for  contracts, 
and  prices  have  advanced  in  response  to  stronger  European 
advices.  The  close  was  higher  on  buying  for  European 
account.    Following  are  the  closing  asked  prices: 


Sept 5*05e. 

Oct 5-050. 

Nov 5-100. 


Dec 5-25c. 

Jan 5-35o. 

March 555c. 


May 5-700. 

July 5  85c. 

Aug 5-90c. 


Raw  sugars  have  had  a  small  sale  at  about  steady  prices, 
closing  dull  at  3%c  for  centrifugals,  96-deg.  test,  and  3}^c 
for  muscovado,  89  deg.  test.  Refined  sugar  has  been  in  lim- 
ited demand;  prices  have  been  unchanged  at  5'25c  tor  gran- 
ulated.   Teas  have  been  more  active  and  firmer. 

Kentucky  tobacco  has  been  in  small  supply  and  prices  have 
held  firm.  Seed  leaf  tobacco  has  been  in  less  active  demand, 
but  prices  have  been  well  maintained.  Sales  for  the  week 
were  3.300  cases,  as  follows  :  500  cases  1900  crop,  Connecti- 
cut Havana  seed,  20@60c;  500  cases  1900  crop,  Connecticut 
seed  leaf,  20@ 30c;  500  cases  1899  crop,  Pennsylvania  broad 
leaf,  \2%c.\  1,000  cases  19C0  crop,  Pennsvlvania  broad  leaf , 
ll@ll^c:  500  cases  1900  crop,  State  Havana  seed,  12@ 
14c,  and  300  cases  1900  crop,  State  seed,  14c;  also  500  bales 
Havana  at  30@57c  in  bond  and  200  bales  Sumatra  at  72c @ 
$1  75  in  bond. 

Straits  tin  advanced  slightly  early  in  the  week,  but  weak- 
ened at  the  close  under  selling  by  primal  markets,  final  prices 
being  $25  15@$25  25c  Ingot  copper  has  had  only  a  limited 
sale;  prices  quoted  for  Lake  have  been  16J^@17c  The  de- 
mand for  le-td  has  been  quiet,  prices  have  held  steady  at 
4-37^c.  for  domestic.  Spelter  has  advanced,  closing  firm  at 
4*05@4  10c  Pig  iron  has  been  quiet  and  unchanged  at  $13@ 
$15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7  50c  in  bbls.,  8-50c  in  cases  and  4'95c.  in  bulk.  Naphtha 
has  been  unchanged  at  9-05c  Credit  balances  have  been 
steady  at  $1  55  Spirits  turpentine  has  held  about  steady, 
closing  quiet  at  36,4@^6%c  Rosins  have  been  firm  but  quiet 
at  $1  40  for  common  and  good  strained.  Wool  has  been  firmly 
held,  but  business  has  been  quiet.  Hops  have  been  quiet  but 
steady  at  unchanged  prices. 


Septjlmber  21,  1901.] 
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COTTON. 

Friday  Night,  September  20.  1901. 
The  Movement  of  the  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  111,825  bales, 
against  61,476  bales  last  wee*  and  59,215  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
221,788  bales,  against  290,657  bales  for  the  same  period  of 
1900,  showing  a  decrease  since  Sept,  1, 1901,  of  69,869  bales. 


Mtceiptt  at— 

Galveston 

Sab.  Pass,  Ao. 
Hew  Orleans.. 

Mobile 

Pensaoola,  Ao. 
Savannah. 

Brunsw'k.Ao. 
Charleston 

Pt.  Royal.Ac 
Wilmington. 

Wash' ton,  4  o 
Norfolk ... 
N'p't  News,  Ao. 
New  York. 

Boston 

Baltimore . . 
Phlladel'a,  Ao  . 

Tot.  this  week 


Hat. 

Mon. 

Tmcb  . 

Wed. 
7,428 

TKur*. 
9,292 

Fri. 

4,802 

5,184 

8,213 

8,810 

3,041 
350 

2,774 

8,597 
661 

3,215 

4,011 
598 

4,409 

6.391 
539 

4,040 

2,186 
187 

8,099 

279 
4,608 

173 
1,907 
8,926 

230 

...... 

449 

158 

858 

1,063 

1,187 
1,161 

793 

863 

1.150 

693 

»■•••• 

1,381 

111 

583 

208 

381 

1,086 

263 
113 

66 

...... 

322 

18 

...... 

■■■•■■ 

'"    .„ 









46 

12,197 

6 

50 
19.137 







19,514 

20.830 

16.893 

23.754 

Totai 

48,729 
279 

28.834 
2,511 
1.907 

21.4GJ 
1.187 
3,919 


4,780 

2,692 

113 

322 

87 

46 

56 

111.825 


The  following  shows  the  week's  total  reoeipts, the  totalslnoe 
Sept. 1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901 

1900 

Stock 

Receipt*  to 

Sept.  20. 

This 

vaeek. 

Since  Sep. 
1, 1901. 

TMt 

week. 

Since  Sep. 
1, 1900 

1901. 

1900 

Galveston... 

43,729 

96,116 

16,287 

81.703 

18,003 

Sab.  P.,  Ac. 

279 

789 

491 

1,241 

.... 

New  Orleans 

23,834 

50,647 

47.986 

63,649 

48,046 

49,027 

Mobile 

2,511 

4,647 

2,876 

6,326 

8,244 

6.538 

P'saoola,  &o. 

1,907 

1,954 

Savannah... 

21,463 

36,627 

50,711 

108,027 

22,253 

55,388 

Br'wloh.Ac. 

1,187 

2,815 

2.438 

4,841 

1,598 

3,838 

Charleston.. 

3,919 

6,742 

11,997 

19,731 

5,119 

15,024 

P. Royal, Ao. 

...... 

6 

6 

Wilmington. 

4,780 

6,038 

21,154 

43,628 

7,187 

31,164 

Wash'n,  <bo. 

27 

41 

Norfolk 

2.592 

10,230 

14,838 

25.075 

5,555 

13.445 

N'portN.,Ao 

113 

349 

86 

827 

5 

New  York... 

322 

3,147 

88,177 

24,561 

87 

778 

223 

248 

2,300 

4,500 

Baltimore . . 

46 

190 

73 

327 

470 

907 

Philadel.Ac. 

56 

719 

517 

903 

1,915 
272,575 

1,989 

Totals 

111,825 

221.788 

153.423 

290.657 

224,385 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 
55,586 

1898. 

1897. 

1896. 

Gaives'n.Ao. 

44,008 

491 

71,943 

76,261 

73.322 

New  Orleans 

28,884 

47,986 

43,060 

53,434 

45,696 

74.898 

Mobile 

2,511 

2,876 

7,442 

7,240 

10,066 

7,922 

Savannah... 

21.463 

50,711 

42,557 

33,248 

45,692 

32,216 

Ohaa'ton,  Ao 

3,919 

12,003 

19,498 

10,719 

23,371 

17,764 

W  11m' ton,  Ac 

4,780 

21,181 

16,962 

15,583 

21,741 

13.683 

Norfolk 

2,592 

14,838 

8,446 

5,435 

17,033 

25,897 

N.  News,  Ao. 

113 

86 

798 

207 

236 

321 

All  others... 

3,605 
111,825 

221,788 

3,251 
153,423 
290,657 

4,854 

2,456 

3,621 

11,640 

Xot.thlswk. 

204,198 
487.986 

200,165 
379,179 

243,717 

257,663 

Slnoe  Sept.  1 

539,188 

719,838 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  51,560  bales,  of  whioh  16,238  were  to  Great  Britain,  450 
to  France  and  84,872  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept.  1,  1901 


W**h  Mn&tnt  Sept.  20.  1901 

From  Sot.  1. 1801,  to  Sept 

.SO   1901. 

Export* 

Exported  to— 

Sxporttd  to- 

iromr— 

Great 

France 

Oonti- 

Total 

Qrtat 

France 

Oonti- 

let*. 

Brtt'n. 

nmt. 

W$4k. 

Britain. 

8,157 

n«nt. 

Qalveiton 





15.686 

15,539 

22,940 

19,134 

60,881 

Sab.  Paai,  Ao.. 







...... 

•••*•• 

■••••« 

New  Orleans.. 

300 

150 

9,760 

10,510 

18,483 

M75 

17,989 

38,917 

Mobile 







>>•••• 



1.807 





1,907 

1.90? 

1.9J7 

BaTannah 







...... 



»•••>•• 

8.781 

3,721 

Brunswlok .... 









i.ui 

1.111 

Charleston.... 

••••.. 

...... 

.••••• 

.•*■•* 

Port  Royal . . . . 





...... 



•••••• 

••*■«* 

Wilmington... 





...... 

...••• 

•••••• 

••••*• 

Norfolk 





•••••• 

•••••• 

•■•■■• 

N'port  N.,  Ao.. 









•••••• 



18,697 

..... 

0,848 

20,515 

31.882 

786 

12,116 

45.113 

331 





334 

1,160 

1,160 

Baltimore 

•••••• 

...... 

1,091 

1.091 

287 

2.571 

8,811 

Philadelphia. . 

...... 

...... 

...... 

....•• 

•••••• 

Ban  Fran.,  Ao.. 





1.687 

1,837 
61,560 

74,750 

11.718 

1.837 
66.050 

1837 

16,838 

160 

81,672 

111.613 

Total.  1800... J 

SO  105 

12.212 

15.000    87.817 

62.176 

13,182 

66.751 

112.118 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  ft  Barrows.  Produoe  Exchange  Building. 


OH  SHIPBOARD,   HOT  OLKIIKU    roK  — 

Leafing 

itoek. 

Sept.  20  at— 

Or  eat 
Britain 

Fr'nce 

Ger- 
many. 

2,798 
(i.815 
5,500 

i*«b*6 

1,000 

Otker 
For'gn 

Voatt 

toUe. 

118 

i".800 
1,406 

2',506 
5,819 

Total. 

New  Orleans 
Galveston. ... 

Savannah 

Charleston  ... 

Norfolk 

New  York.... 
Other  porta . 

1,707 
6.797 

i.ooo 

2,000 

1,571 
8,405 

2.860 
3.776 

i",600 

9,049 

2.%  .792 
7,300 
1,406 

2.500 
4.0   0 
3,000 

53.047 

74,495 
124,919 

38.997 

55.914 

14,953 

3.713 

M.244 

3,055 

81,177 

10,475 

Total  1901.. 

11,504 

9.976 

17.513 

8.235 

219,628 

Total  1900.. 
Total  1899. 

so.ew 

51,293 

6.526 
13,642 

27,500 
54,5b7 

9,810 
5,447 

149,890 
440,121 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  prices  have  made  a  decided  improvement.  The 
Exchange  was  closed  last  Saturday  out  of  respect  to  the 
memory  of  President  McKinley.  At  the  opening  of  the  cur- 
rent week  it  was  evident  that  confidence  in  both  financial 
and  commercial  circles  had  been  fully  restored;  this  com- 
plete change  from  the  unsettled  feeling  existing  at  the  close 
of  business  last  Friday  was  reflected  in  the  cotton  market  by 
a  sharp  upward  turn  to  values,  accelerated  by  unfavorable 
weather  conditions  in  some  sections  of  the  cotton  belt,  un- 
usually heavy  rainfalls  bding  reported.  Subsequently  the 
market  felt  the  influence  of  a  frost  scare.  Killing  frosts 
were  reported  in  the  corn  belt  which  it  was  feared  might  ex- 
tend into  the  cotton  belt,  and  this  further  advanced  prices. 
Receipts  have  naturally  been  increasing  with  the  growing 
movement  of  the  new  crop,  but  thus  far  they  have  not  been 
sufficiently  large  to  have  a  depressing  influence  upon  values. 
The  demand  for  actual  cotton  has  been  reported  as  only 
moderate,  exporters  generally  being  slow  buyers;  still  this 
policy  of  procrastination  by  the  exporters,  it  is  argued  by 
some,  will  in  the  end  be  a  bullish  factor,  they  claiming  that 
foreign  spinners  are  only  poorly  supplied  with  cotton  and 
will  eventually  have  to  come  into  the  market  as  free  buyers. 
To-day  there  was  a  firmer  market.  Weather  conditions  in 
the  South  continue  to  be  reported  as  unfavorable;  light  frosts 
were  predicted  for  the  northern  edge  of  the  cotton  belt,  and 
the  movement  of  the  crop  for  the  week  was  below  expecta- 
tions. The  close  was  steady  at  a  net  gain  in  prices  for  the 
day  of  8@10  points.  Cotton  on  the  spot  has  been  quiet, 
closing  at  8%c.  for  middling  upland. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
oaiddling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  lie  on 

Middling  Fair \  on 

*triot  Good  Middling i«on 

Sood  Middling sieon 

Itrlot  Low  Middling 8ie0fi 

Low  Middling 7i8  0ft 

Strict  Good  Ordinary «d  off 

Good  Ordinary I'ifiOfl 


Strlot  Good  Mid.  Tinged. o.  s18  on 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged     »s  off 

Middling  Stained i«  ofl 

StrlotLow  Mid.  Stained...  lnjofi 
Low  Middling  Stained He  ofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week— Sept.  14  to  Sept.  20— would  be  as  follows. 


UPLANDS. 


liood  Ordinary. 
U)w  Middling.. 

Middling 

9ood  Middling. 
HlddllngFalr.. 


Sat. 

mon 

7^16 
713,6 

8»4 

8916 

9 

Tnes 

Wed 

7* 
7*8 
8516 

86e 

9!l6 

Tk 

Fu- 
neral 
of 

Death 
of 

75ie 

71516 

8% 

HHl6 
9^8 

Prl. 

7lo18 

8% 

8"16 
9*8 


GULF. 


>ood  Ordinary. 
U>w  Middling.. 

Middling 

*ood  Middling, 
middling  Fair.. 


■  ■*■*>  ..-•.»  ■■ 


Sat.    Mon  Taei   Wed    Tk.    Frl. 


Presi- 
dent 


si16 
She 

8>« 

81316 

9«4 


79l6 

83i6 
8s* 

938 


7ifl 

8»e 

8916 

8'8 

»516 


Presi- 
dent 


1> 
83i6 

8°8 

93s 


STAINED. 


bow  Middling. 

Middling 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Toes  Wed    TM.    Frl. 


Mo 

Kin- 

ley. 


684 

734 

7*8 

8H 


6*8 

7*8 

8 

838 


61316      Mfi 


6*8 

7*e 
8 

838 


The  quotations  for    middling  upland    at  New  York  on 
Sept.  20  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...0.  83s 
1900 10»« 


1899. 
1898. 
1897. 

1896. 
1895. 
1894. 


fa" 

5°8 
6'8 
8»8 

8Vt 
6HJ 


1893. ...0.   8*4 

1892 75i6 

1891. 8*8 

1890 10718 

1889 11*4 

1888  .....107,6 

1887 9316 

1886 9»8 


1885....c.l0iie 

1884 103s 

1883 103e 

1882 127i6 

1881 ll'e 

1880 H7e 

1879 12ie 

1878 113a 


1877....0.H5l9 

1876 113ia 

1875 13\ 

1874 1«»* 

1873 18*1 

1*72 19 

1871 20i« 

1870 183a 


MARKET  AND  SALES. 


Spot  Markbt 

CLOSED. 


FUTUBK8 

Market 
Closed. 


Sales  of  Spot  A  Cowtkact. 


Ear    I    Oon- 
port.     tump. 


Saturday Death  of  President    McKinley... 

Monday....  Quiet  at  is  dec. Steady 510 

Tuesday...  Steady Firm 1,295       927 

Wednesday  Quiet  at  lie  dec  Steady 100 

Thursday.. Funeral  of  President    MoKl  nley. 

5*0        777 


Friday Steady  at  he  ad.  steady 

Total '__, 


1.8151    2.314 


Oon-      _   .    , 
tract.    *otal. 


2,200,    2,710 

200     2,422 

2.0J0    2,100 


4.400 


1.297 
8.529 
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Futures.—  Highest,  lowest  and  dosing  pricep  at  New  Yorl 
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Thb  Visible  bUPPLY  op  Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  Is  as  follows.  Foreign  stocks,  as  wel) 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept.  20),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898. 

Stock  at  Liverpool...... bales.    267.000     162,000     762,000     667,000 

Stock  at  London 8,000       13,000         2.000         3.000 

Total  Great  Britain  stock.    275,000 
Stock  at  Hamburg „      18.000 


Stock  at  Bremen 53,000 

Stock  at  Amsterdam 

Btook  at  Rotterdam 200 

Stock  at  Antwerp 2,000 

Stock  at  Havre 61,000 

Stock  at  Marseilles... 3.000 

Stock  at  Barcelona 46,000 

Stock  at  Genoa 6.000 

Stock  at  Trieste 12,000 

Total  Continental  stocks 
Tetal  European  stocks. 


175.000 
19,000 
23,000 


200 
4,000 

44,000 
3,000 

45,000 
6,000 
4,000 


764,000 

83,000 

114,000 

2.000 

200 

3,000 

128,000 

5,000 

79,000 

22,000 

17,000 


67o,000 

20,000 

88,000 

1,000 

200 

9,000 

109,000 

4,000 

40,000 

25.000 

19,000 


201,200      1*8,200      403,200      312,200 


476  200 
18.000 

132.000 
18.000 
37,000 


323.200  1,167,200 


45,000 
104.000 

13.000 

34.000 
227,000 
224.305 
133,852 

17,477 


14,000 
243,000 

13,000 

3">,000 
354,000 
565,040 
838  502 

22,094 


982,200 

34,000 

173,000 

12,000 

31,000 

287,000 

357.785 

183,509 

13,793 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
Effy  pt .  Brazil,  Ac. ,  aflt.f  or  E'pe 
Stock  in  Alexandria,  Egypt... 

Stock  In  Bombay,  India 284,000 

Stock  In  United  States  ports..  272,575 

Stock  In  U.  8.  Interior  towns. .  169,330 

United  States  exports  to-day..  1,348  _ 

Total  Visible  supply 1,408,453  1,121,914  2,751,846  2.074,287 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stock ..bales.  189,000     105,000     699,000     592.000 

Continental  stocks 145.000     119,000     339.000     254  000 

American  afloat  for  Europe...  132.000     104,000     248,000     173  000 

United  States  stock 272,575     224.385     565.(40     357,"  85 

United  States  Interior  stocks.  169,330     183,852     338,502     183,509 

United  States  exports  to-day..  1.348       17,477       22,094       13,793 


Total  American 909,253 

Mast  Indian.  Braeil,  Ac.— 

Liverpool  stock 78,000 

London  stock... 8.000 

Continental  stocks 56.200 

India  afloat  for  Europe 18,000 

■gypt.  Braril,  <fcc. ,  afloat 18,000 

Stock  in  Alexandria,  Egypt. . .      87,000 
Btook  In  Bombay,  India 284,000 

Total  East  India,  Ac 499,200 

Total  American 909,253 

Total  visible  supply.. 
Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool.. . 


703,714  2,206,636  1.574.U87 


57,000 
18,000 
29,200 
45,000 
13.000 
84,000 
227,000 

418,200      545,200     500,200 
703,714  2,206.636  1.574,087 


63.000 
2,000 
64,200 
14,000 
13,000 
35,000 
354.000 


75,000 
3,000 
58,200 
34,000 
12,000 
31,000 
287,000 


.1,408,453  1,121,914  2,751,836  2,074,287 
4ii16<L       61316«L  35sd.         3532d. 

8380.  10^0.  6380.  57160. 

6316d.  7i316d.  5%d.  4716d. 

7H6CL  7716d.  678d.  6i316d. 

493ad.  6Hd.  3"i6d.  33g<L 

4516<L  5i316d.  3716<L  Shed. 

Continental  imports  past  week  have  been  £6,000  bales. 
The  above  figures  Indicate  an  increase  in  1901  of  286,539 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,343,383 
bales  from  1899  and  a  decline  of  665,834  bales  from  1898. 


At  the  Intbbiob  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
-»eek  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  19O0-ls  set  out  in  detail  below. 
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The  aoove  totals  snow  mat  the  interior  stocKs  nave  in- 
treated  during  the  week  27,585  bales,  and  are  to-night  35,478 
ml es  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  57, 130  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
Ye  give  below  a  statement  showing  the  overland  movement 
'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

©ports  Friday  night.  The  results  for  the  week  ending 
Sept.  20  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900 

September  20. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  at.  LouIb...^. ._. 

3,777 
938 

100 

598 

154 

1,803 

_ 7,870 

511 

87 

1,111 

_ 1,709 

8,439 
1.728 

"ibo 

1,274 

268 

3,619 

15.428 

4,834 

112 

2,591 

7,537 

4,982 
1,086 

1,200 

246 

30 

937 

9,287 
2,410 

1,200 

Via  Louisvllie....  .~._  ....... 

Via  other  routes,  Ac... ........ 

415 
45 

1,926 

Total  gross  overland. 

Oeduet  iMpwunf— 
Overland  to  N.  Y.,  Boston,  <fcc. 

Between  Interior  towns 

Inland,  Ac, from  South. ........ 

8,480 

813 

546 

1,298 

16,283 

1,478 

963 

2,399 

Total  to  be  deducted ._. 

2,657 

4,840 

Leavlngtotal  net  overland*.. 

5.661 

7,891 

5.823 

10,443 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  5,661  bales,  against  5,823  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  2,552  bales. 


In  Sight  and  Spinners' 

Takings, 


Receipts  at  ports  to  Sept.  20 

Vet  overland  to  Sept.  20 

Southern  consumption  to  Sept.  20 

Total  marketed 

nterlor  stocks  In  excess. 


Game  into  sight  during  week 
Total  In  sigbt  Sept.  20 


Sorth'n  spinners  tak'gs  So  Sept.20 


1901. 


Week. 


111,825 

5,661 

33.000 

150,486 
27,535 

178,021 


19,014 


Since 
Sept.   1. 


221,788 

7,891 

95,000 


324,679 
40,025 


364,704 


47,724 


1900. 


Week. 


153.423 

5,823 

29,000 


188,246 
56,955 


245,201 


10,8521 


Since 
Sept.  1. 


290,657 
10,443 
87,000 


388,100 
89,225 


477,325 


23.149 


Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  293,006 

1898 285,550 

1897 815,869 

1896  »••«  •»......> .... ......  o44,46S 


Sr-ce  Sept.  1. 

1899 bales.      699.698 

1898 560,667 

1897 755,054 

1896 973,942 
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Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


CLOSING  QUOTATIONS  FOK    MIDDLING  COTTON 

Week  ending 
Sept.  20. 

Satur. 

Jf on. 

Tue«. 

Wedtut. 

17kur». 

Galveston... 

716ia 

?!»« 

Bha 

2 

P 

New  Orleans 

O 

7«m 

8i1B 

8l16 

Mobile   

a 
I 

70g 

7»8 

7\ 

© 

Savannah... 

TH 

7\ 

7*a 

■ 

Charleston .. 

7»B 

7U16 

7% 

Wilmington. 

►* 

8 

8 

>-» 

Norfolk 

9 

8 

8iio 

8»« 

s 

Boston 

8*8 

8>4 

8»8 

Baltimore .  . 

■ 

8* 

B*i 

B*t 

(V 

Philadelphia 

c* 

»H 

8«s 

B»M 

2, l6 

pp 

Augusta 

N^ 

7T|ffiitilfl 

7i6,6a>8 

8>  16 

g 

Memphis 

81ie 

n 

St.  Louis.... 

8 

8 

8 

W 

Houston 

g. 

71&i« 

She 

s 

Olnulnnatl . . 

5 

8* 

8* 

8*4 

» 

Louisville .  . 

8Hi 

8>4 

8>4 

Y* 

/v». 


8* 
8»e 

inn 

716,,. 

7%   ' 
8 

8»« 
8Bia 

8»8 

8»8 

8 

She 

!iia 

8>4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athena I  Columbus.MlBB  71* 

Atlanta 8        |  Eufaula 7S8 

Charlotte I  Little  Rook...  7V* 

Columbus.  Ga.     71*     |  Montgomery...  7% 


Nashville 

Natohes 77a 

Raleigh 8V* 

Shreveport 77s 


Weather  Reports  by  Telegraph.— Onr  telegraphic  ad- 
vices from  the  Sonth  this  evening  indicate  that  rain  has  been 
quite  general  during  the  week,  and  that  in  a  number  of  dis- 
trects  the  rainfall  has  been  excessive.  As  a  result  picking 
has  been  interfered  with.  In  some  sections  damage  is  claimed 
to  have  resulted  from  the  rain,  and  in  others  lust,  shedding, 
blight  and  weevil  are  complained  of.  Our  advices  from  a 
few  localities  aie  to  the  effect  that  the  moisture  was  of  benefit 
to  late  cotton. 

Galveston,  Texas.— General  rains  have  interfered  with  pick- 
ing. Complaints  are  made  of  damage  by  Mexican  weevil. 
We  have  had  rain  on  two  days  of  the  week,  the  rainfall 
reaching  one  inch  and  forty-eight  hundredths.  Average 
thermometer  72,  highest  86,  lowest  58. 

Abilene,  Texas.  —There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  86  and 
the  lowest  52. 

Brenham,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  53 
to  92. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  55  to  92,  averag- 
ing 75. 

Dallas,  Texas. — We  have  had  rain  on  one  day  of  the  past 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
Average  thermometer  71,  highest  82,  lowest  60. 

Henrietta,  Ftxas.—  There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  70,  the  highest  being  89  and 
the  lowest  51. 

Huntsville,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  forty-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  1Q,  ranging  from  59 
to  92. 

Lampasas,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  forty-eight  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  50  to  82,  averaging  66. 

Longvtew,  Texas.— There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  seven  hundredths. 
Average  thermometer  65,  highest  80,  lowest  50. 

Palestine,  Texas. — There  has  been  heavy  rain  on  two  days 
of  the  week,  to  the  extent  of  four  inches  and  thirty-eigbt 
hundredths.  The  thermometer  has  averaged  64,  the  highest 
being  80  and  the  lowest  48. 

Paris,  Texas. — There  has  been  rain  on  one  day  of  the  week, 
to  the  extent  of  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  68,  ranging  from  45  to  92. 

New  Orleans,  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  to  the  extent  of  two  inches  and  forty-three  hun- 
dredths.   The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — We  have  had  rain  on  four  days  of 
the  past  week,  to  the  extent  of  one  inch  and  sixty  two  hun- 
dredths. The  thermometer  has  averaged  68,  ranging  from 
48  to  85. 

Columbus,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  reaching  one  inch  and  forty- 
five  hundredths.  The  thermometer  has  ranged  from  42  to 
90,  averaging  66. 

Leland,  Mississippi. — There  has  been  so  much  rain  that 
cotton  is  sprouting  in  the  boll.  Light  frost  Wednesday 
night.  We  have  had  rain  during  the  week,  the  rainfall  be- 
ing three  inches  and  eighty-two  hundredths.  Average  ther- 
mometer 67'3,  highest  85,  lowest  43. 

Vicksburg,  Mississippi. — The  weather  has  been  unfavorable 
for  cotton  and  picking  has  been  retarded.  There  has  been  rain 
on  four  days  during  the  week,  to  the  extent  of  two  inches 
and  sixty-eight  hundredths.  The  thermometer  has  aver- 
aged 68,  the  highest  being  83  and  tbe  lowest  46. 

Little  Bock,  Arkansas.— It  has  rained  during  the  week  to 
the  extent  of  five  inches  and  sixteen  hundredths.  The  ther- 
mometer has  averaged  70,  ranging  from  47  to  86. 

Helena,  Arkansas. — The  excessive  rainfall  did  damage  to 
cotton.  Bolls  are  about  all  open.  Cotton  is  not  doing  well. 
We  have  had  heavy  rain  on  five  days  during  the  week,  to  the 
extent  of  five  inches  and  fifty  hundredths. 


Memphis,  Tennessee.— Rain  in  the  early  part  of  the  week 
interfered  with  picking.  Light  frost  occurred  on  Thursday 
night— tbe  earliest  on  record — but  no  damage  done,  it  has 
ruined  heavily  on  three  days  of  the  week,  to  the  exteu! 
five  inches  and  fifty-three  hundredths.  Average  thermometer 
67  5.  highest  83  3  and  lowest  46'2. 

Nashville,  Tennessee.— Rain  has  fallen  during  the  week  to 
the  extent  of  three  inches  and  fifty-seven  hundredths.  The 
thermometer  has  averaged  63,  the  highest  being  81  and  the 
lowest  44. 

Mobile,  Alabama.  —  Picking  was  interrupted  during  the 
early  part  of  the  week  by  the  wind  and  rain  storm.  Crop 
reports  are  unfavorable,  complaints  of  rust,  shedding  and 
blight  are  quite  general.  Th^rehas  been  rain  on  four  days 
of  the  week,  to  the  extent  of  one  inch  and  fifty  six  hun- 
dredths. The  thermometer  has  averaged  75,  ranging  from 
54  to  88. 

Montgomery,  Alabama. — Picking  has  been  retarded  by  the 
rain.  The  weather  is  much  cooler,  especially  nights.  We 
have  had  rain  on  four  days  during  the  week,  to  the  extent  of 
two  inches  and  seventy-five  hundredths.  The  thermometer 
has  ranged  from  52  to  91,  averaging  74. 

Selma,  Alabama.— Recent  rains  have  been  beneficial  to  late 
cotton,  but  there  is  little  change  to  note  in  the  general  out- 
look. We  had  rain  on  two  days  during  the  week,  the  rainfall 
being  one  inch  and  thirty  four  hundredths.  Average  ther- 
mometer 78,  highest  90,  lowest  46. 

Madison,  Florida. — We  have  had  rain  on  four  days  during 
the  week,  to  the  extent  of  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  79,  the  highest  being  91  an  d 
the  lowest  64. 

Augusta,  Georgia.— Injury  to  cotton  is  reported  from  rust, 
shedding  and  excessive  rains.  There  has  been  rain  on  three 
days  of  the  week,  the  precipitation  being  four  inches  and 
Bixty-two  hundredths.  The  thermometer  has  averaged  76, 
ranging  from  58  to  92. 

Savannah,  Georgia.— We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  ninety-six  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  61  to  94,  averag- 
ing 79. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  past  week,  the  precipitation  being  twenty  one 
hundredths  of  an  inch.  Average  thermometer  79,  highest 
90,  lowest  61. 

Stateburg,  South  Carolina. — This  week's  rain  will  help  all 
late  and  still  growing  and  unmatured  crops.  There  has 
been  rain  on  five  days  of  the  week,  to  the  extent  of  three 
inches  and  twenty-nine  hundredths.  The  thermometer  has 
averaged  76,  the  highest  being  93  and  the  lowest  54. 

Greenwood,  South  Carolina.— Heavy  rains  during  the  week 
have  overflowed  low-lands.  Some  cotton  has  been  destroyed 
and  some  benefited  by  moisture. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  tbe  rivers  at  the  points  named,  at 
8  o'clock  Sept.  19,  1901,  and  Sept.  20,  1900. 


New  Orleans.... Above  aero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

Nashville....... Above  zero  of  gauge. 

Shreveport.... Above  sero  of  gat  ge. 

Vloksburg Above  zero  of  gauge. 


Sept.  19,  '01. 

Sept 

20,  '00. 

Feet. 

feet. 

5-3 

4-2 

4.5 

2-3 

15  8 

1-6 

2-7 

1-4 

7-6 

4'9 

India  Cotton  Movement  fbom  all  Posts.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Sept.  19,  and  for  the  season  from  Sept.  1 
to  Sept.  19  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

3,000 

17.000 

3,000 

5,000 

4,000 

17,000 

Mnporte 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Brtat 

Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901 

1900 

1899..... 
Oaloutta— 

1901 

1900 

189d 

Madras— 

1901     , . . 

1900 

1899 

All  others— 

1901 

1900, 

1899 



2,000 
7,000 
1.000 

1,000 

i'.boo 

2,000 

3,000 
1,000 

2,000 
7,000 
1,000 

1,000 

1,000 

2,000 
3,000 
1.000 

3,000 

3,000 

15,000 

1,000 

1,000 

1,000 

1,000 

1,606 

9.000 
8.000 
7.000 

3,000 

18,000 

1,000 

1,000 

1,000 

1,000 

1,000 

9,000 
8,000 
7.000 

Total  all— 
1901   . 
1900 

1899 

5,000 

10,000 

3.000 

5,000 

10,000 

3,000 

ijSSi 

14.000 
23.000 
10,000 

14.000 
26,000 
10.000 

Jute  Butts  Bagging,  &c— There  has  been  a  quiet  market 
for  jute  bagering  during  the  week,  and  prices  are  as 
last  quoted,  viz. :  6o.  for  \%  lbs.  and  6?gC.  for  2  lbs.,  standard 
grades.  Car-load  lots  of  standard  brands  are  quoted  at  6^® 
6^c. ,  f.  o.  b.,  according  to  quality.  Jute  butts  continue  dull 
at  \%@\%<z.  for  paper  quality  and  2^@2}<o.  for  bagging 
quality. 


626 


THE    CHRONICLE. 


[Vol.  LXXIII. 


Alexandria   Receipts    and 

Shipments   of  Cotton. 

Alexandria .  kgypt, 
September  18. 

1901. 

1000 

1899. 

Beoelpts  (oantars*)... 
This  week .. 

3VOO0 
62,000    1 

20.000 
30,000 

40.000 

65,000 

Tkie 

week. 

Since 
Sept.l. 

Thit 
week. 

Since 
Sept.  1. 

Tkis 
week. 

Since 
Sept.  1. 

Kxports  (bales)— 
To  Liverpool 

2.000 
4,000 

5.000 
17,000 

3,0fi0 
2,000 

6.000 
10,000 

1.000 
3.000 

4,000 

5,000 
15,000 

Total  Enrope 

6,000 

22,000 

5,000 

10,000 

20,000 

A  oantar  Is  98  pounds, 
t  Of  whloh  to  America  In  1901,  1,050  bales;  In  1900   1,323  bales; 
In  1899.  647  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Sept.  18  were  35,000  oantars  and  the  shipments  to 
all  Europe  6,000  bales. 

Manohesteb  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  for 
yarns  and  quiet  for  shirtings.  The  demand  for  both  yarn 
and  cloth  i g  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 


32*  Oop. 
Twist. 


d.         d 
A'gl66%    »7* 
'•  23  6i5i6'»7''e 
"   30,7i16  99 
Sep   6  7i16  » 8 
"   13i7»e    ®8»« 
"    201716     «81« 


8J4  lbs.  Skirt- 
ings, common 
to  finest. 


d.  s.  d. 
l»«»7  10»s 

3  08  1 

4  08  2 
4  ©8  2 
4  «8  3 
3  98  2 


Oott'n 

Mid. 

TTplds 


rt. 
41532 

478 

53:<2 

42732 

41932 

4"  16 


1900. 


32*  Oop. 
Twist. 


d.  d. 

8  »87« 

8  l»87e 
8»e  a>878 
B**  »9>4 

9  99>« 
9  »91« 


8H  tos.  Skirt- 

ings, common 

to  finest. 

s. 

d.      s.    d. 

5 

3ifl«7    9 

5 

3     97    8 

5 

3    97  10 

5 

41497  11 

3 

10»3»8    6 

5 

9    98    4i« 

Oott'n 
Mid. 

Tfpld* 

rt 
51982 

5»ie 

52333 

6»« 

7532 

61316 


New  York  Cotton  Exchange  Tribute  to  Mr.  McKinley. 
— At  a  special  meeting  of  the  members  of  the  New  York 
Cotton  Exchange  Wednesday  afternoon,  the  following  pre- 
amble and  resolution,  drafted  by  a  committee  composed  of 
Messrs.  M.  B.  Fielding,  Henry  Hentz,  Thos.  M.  Robinson, 
Walter  T.  Miller,  Charles  W.  Ide  and  James  O.  Bloss,  was 
adopted  : 

A  great  crime  has  been  committed,  causing  the  whole  world  to 
mourn  the  death  of  a  groat  and  good  man. 

By  the  hand  of  an  assassin,  William  McKlnley,  President  of  the 
United  States,  has  been  ruthlessly  slain,  and  the  people  of  this  nation 
are  bowed  with  grief.  That  such  a  foul  deed  can  take  place  in  this 
land  devoted  to  freedom  and  the  greatest  liberties  enjoyed  by  man  on 
the  face  ol  the  earth,  passes  comprehension  and  almost  begets  despair 
of  human  nature. 

Our  beloved  Chief  Magistrate  was  one  of  those  rare  growths  that 
the  Almighty  seems  to  raise  up  to  carry  out  a  great  work,  or  to  bring 
into  power  as  a  helmsman  at  a  time  when  the  affairs  of  the  earth  are 
to  undergo  a  great  convulsion.  Broad-minded  and  of  rare  judgment, 
a  power  in  the  momentous  affairs  of  state  both  at  home  and  abroad, 
at  the  same  time  gentle,  kind,  oonsiderate.  A  statesman,  a  diplomat, 
a  peer  amongst  the  great  of  the  world ;  and,  withal,  a  humble 
Christian ;  fit  characteristics  to  Inspire  the  admiration  of  his  country- 
men and  the  affection  of  the  whole  people. 

The  New  York  Cottou  Exohange  hereby  places  on  record  its  horror 
of  the  crime  committed  and  its  sorrow  In  the  loss  that  all  have 
sustained. 

Resolved,  That  we  oondole  with  the  family  of  our  deceased  Pres- 
ident, and  extend  our  heartfelt  sympathies  to  the  faithful  wife  now  so 
sorely  bereaved.  May  the  sweet  memories  of  a  noble  life  departed 
assuage  the  sorrow  that  death  has  wrought. 

Government  Weekly  Cotton  Report. — Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end 
ing  Sept.  16: 

North  Carolina.— Conditions  favorable  for  ploking  cotton.  Cotton 
opening  very  rapidly  and  picking  general.  Damage  by  shedding  and 
rust  somewhat  diminished. 

South  Carolina.— Weather  favorable  for  picking ;  cotton  opening 
fast,  some  prematurely  owing  to  rust;  hot  weather  induced  shedding 
and  stopped  growth,  boll  worms  injurious  in  many  sections. 

Georgia.— Favorable  for  ploking,  cotton  opening  rapidly,  ploking 
well  advanced,  rusting  and  shedding  continue  In  some  counties. 

Florida.— Prevailing  high  temperature  ideal  for  picking  cotton, 
which  is  active  over  aU  districts,  lint  is  of  high  grade,  staple  has 
teased  growing,  crop  light. 

Alabama. — Rains  quite  general  and  light,  though  excessive  in  a  few 
middle  and  northern  counties ;  cotton  opening  freely,  picking  general 
and  being  pushed,  rust,  rot  and  shedding  still  damaging,  very  light 
yield  indicated  and  top  orop  unpromising. 

Mississippi.— Weather  favorable  first  half  week ;  ootton  pioking  ad- 
vanced rapidly ;  latter  half  of  the  week  being  rainy  retarded  all 
work ;  rains  general  and  excessive  in  north  and  west  portions,  doing 
much  damage  to  ootton,  oausing  rot  and  sprout  in  boll. 

Louisiana.— Cotton  ploking  progressing  rapidly  in  northern  portion 
until  retarded  by  rains  on  the  13th,  picking  materially  hindered  in 
southern  portion,  bolls  rotting  in  southern  portion  and  In  Mississippi 
bottom,  rust  and  shedding  oontinue  in  several  localities,  boll  worms 
damaging  orop  in  few  parishes,  yield  below  average. 

Texas.  —Heavy  rains  over  greater  portion  of  State  and  drought 
effectually  broken ;  ootton  ploklDg  retarded  and  open  ootton  consider- 
ably damaged  by  washing  rains,  and  quality  of  ootton  lowered  by  wet 
weather ;  late  ootton  has  not  responded  to  the  moisture  and  Is  still 
shedding  and  being  damaged  by  rust  and  boll  weevil. 

Arkansas.— Hot,  dry  weather  first  of  week ;  heavy  rains  and  cooler 
latter  part ;  cotton  continues  opening  rapidly,  rain  retarded  picking 
last  of  week  and  damaged  cotton  by  beating  out  of  bolls,  yield  not 
coming  up  to  expectations. 

Tennessee.— Generally  favorable,  and  farm  work  progressed  until 
14th,  when  heavy  rains  fell ;  ootton  ploking  progressing  with  generally 
small  results. 

Missouri —Cotton  pioking  progressing  favorably. 

Oklahoma  and  Indian  Territories.— Local  showers  have  benefited 
late  crops;  ootton  pioking  in  progress,  with  light  yields  of  varying 
grade,  late  ootton  fruiting  well,  but  damaged  some  by  boll  worms. 


These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

Excessive  rains  In  the  central  and  western  portions  of  the  cotton 
belt  have  caused  serious  injury  to  ootton  and  Interfere  1  with  picking. 
Central  and  Eastern  Texas  and  portions  of  Arkansas.  Louisiana  and 
Mississippi  have  received  from  two  to  ten  Inches  of  rain.  Over  the 
eastern  half  of  the  ootton  belt  the  rainfall  has  tx-en  moderate,  or  very 
light,  the  coast  dlstrlots  reoelvfng  no  appreciable  amount ;  the  staple 
has  opened  freely  and  picking  has  progres-ed  rapidly.  Reports  of 
rust  and  shedding  oontinue  from  the  central  and  eastern  dlstrlots. 

Shipping    mews. — As   shown    on    a  previous   page,   the 
axports  of  ootton  from  the  United  States  the  past  week  have 
raaohed  51,560  Dales.    The  shipments  In  detail,  as  made  up 
rom  mall  and  telegraphio  returns,  are  as  follows: 

total  bales. 
New  York— To  Liverpool,  per  steamers  Bohemian,  2,142.... 

Celtic,  9,614     ..Nomadic,  1,941 13,697 

To  Bremen,  per  steamers  Barbarossa,  5,062 Lahn,  148.  5,210 

To  Genoa,  per  steamer  Werra  948 948 

To  Naples,  per  steamer  Slcllla,  6w0 690 

New  Orlkans    To  Liverpool— 8ept.  18 -Steamer  Darien,  300..  300 

To  Dunkirk— Sept.  14— Steamer  Africa,  450 450 

To  Biemen-Sept.  14— Steamer  Africa,  174 174 

To  Antwerp-Sept.  19-8teamer  Horrox,  375 375 

To  Rotterdam- Sept.  20-Steamer  Llangolen,  200 200 

To  Genoa -Sept.  14 -Steamer  Cltta  dl  Palermo.  9,011 9,011 

Galveston— To  Bremen— Sept.  14— Steamer  Nordeney,  12.717.  12,717 

To  Hamburg— Sept    12— Steamer  Goyerrl,   1,2*3 Sept. 

13-Steamer  Bardsley,  1,100 2,343 

To  Rotterdam— Sept.  16-8teamer  Ivydene,  476 476 

Pensacola— To  Liverpool— 8ept.  18— Steamer  Leonora,  1,907.  1,907 
Boston— To  Liverpool— Sept.  10— Steamers  Lancastrian,  124 

New  Eugland.  210 334 

Balttmore-To  Bremen— 8ept.  17— Steamer  Darmstadt,  1,091  1.091 

8an  Francisco    To  Japan— Sept.  20— Steamer  Doric,  450 450 

Seattle— To  Japan— Sept.  17— Steamer  Tosa  Maru,  1,187 1,187 

Total .. 51,560 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  6tc,  at  that  port, 


lales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

Sales  American 

Actual  export................. 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerioan— Est'd. 
Total  Import  of  the  week 

Of  whlah  Amerioan . 

Amount  afloat 

Of  whloh  Amerioan 


Aug.  30. 

43,000 
2.100 
1,000 

34,000 
5,000 

56,000 
396,000 
294,000 

11,000 
8,000 

23,000 

18.000 


Sept.  6 


38,000 

1,700 

3,800 

32,000 

6,000 

46,000 

334,000 

214.000 

20,000 

14,000 

36,000 

28.000 


Sept.  13 

40,000 
2,800 
1,400 

81,000 
4,000 

46.000 

292.000 

209.000 

9.000 

8.000 

69,000 

62,000 


Sept.  20. 


35,000 

1,400 

1,200 

29,000 

6,000 

36,000 

267,000 

189,000 

16,000 

15,000 

69,000 

61,000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
eaoh  day  of  the  week  ending  Sept.  20  and  the  dally  dosing 
prloes  of  spot  ootton,  have  been  as  follows. 


Spot. 

SaVday. 

Monday. 

Tuesday. 

Wed'day. 

Tkursd'y 

Friday. 

Market,    ) 

12  80  p.m.; 

Q 

0 

OB 

0    a> 

Stead;. 

Fair 

business 

doing. 

Harden'g. 

9 

0 

ta 
©    a> 

Moderate 
demand. 

Mid.  Dpl'ds. 

^d  0 

41932 

4«8 

4»16 

>-»  p. 

4"i« 

Speo.  A  exp. 

3  p 
&  § 

P  2 

8,000 
500 

Steady   at 
partially 
1-64  adv. 

8,000 
500 

8.000 
600 

1  account  Funeral 
•esident  MoKinley. 

10.000 
500 

Futures. 

Market    I 
opened.   ) 

Steady   at 
partially 
1-84  adv. 

Steady  at 

3-64  ad- 
vance. 

Steady   at 
1-64  ad- 
vance. 

Market,  ( 

4  P.  M.      { 

&  8- 

ST  c 

Firm  at 

4H@5Wpt. 

advance. 

Steady   at 

•Z]4@i  pta. 

advance. 

Easy  at 
H@l  Pt. 
advance. 

Steady   at 
2@3  ptB. 
advance. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 

below.    Prloes  are  on  the  basis  of  Uplands,  Low  Middling 

clause,  unless  otherwise  stated. 

E3T*  The  prices  are  given  in  pence  and  64* at.    Tkus  :   3  63  meant 
3  63-64d..  and  4  01  means  4  l-64d. 


Sat. 

Won, 

Tue«, 

Wed. 

Thurs. 

Frl. 

Sep  l.   14. 

Sept.  16. 

Sept.  17. 

Sept.  18. 

Sept.  19 

Sept.  20. 

O 

12i* 

41* 

12>fl 

4 

12 »« 

4 

i 
§ 

12>s 

4 

a 
so 

& 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d 

d. 

d. 

d. 

d. 

4. 

d 

8ept.,L,M.O. 
Oct.,  G.  0. 0. 

l-b 

4  29 

4  31 

4  31 

4  34 

4  35 

4  33 

£ 

4  34 

4  36 

3 
<* 

4  20 

4  21 

4  20 

4  23 

4  35 

4  23 

0 

4  26 

4  27 

Oot.-Nov 

415 

4  17 

4  17 

4  20 

4  22  4  20 

* 

4  22 

4  23 

Nov.-Deo ... 

B 

4  13 

4  15 

4  14 

4  15 

4  20  4  18 

4  20 

4  20 

Deo.- Jan 

5 

4  12 

4  14 

4  14 

4  17 

4  lit 

4  18 

* 

4  19 

4  20 

Jan. -Feb 

0 

4  12 

4  14 

4  14 

417 

4  19 

4  17 

et- 

4  19 

4  20 

Feb.-Moh..  . 

e* 

4  12 

4  14 

4  14 

4  17 

4  19 

4  18 

g 

4  19 

4  20 

Moh-Apr... 

g 

4  12 

4  14 

4  14 

4  17 

4  20 

4  18 

a 

4  20 

4  20 

April-May.. . 

w 

4  12 

4  15 

4  14 

4  17 

4  20 

418 

P 

4  20 

4  20 

May-  'une... 
J  une- July... 
July- Aug... 

& 

m 

9 

5 

<< 

vi 

.... 

.... 

BREADSTUFFS. 

Friday,  Sept.  20,  1901. 

Based  on  an  advance  in  prices  for  the  grain,  mills  have  ad- 
vanced their  limits  for  wheat  flour.  At  the  higher  prices 
asked,  the  volume  of  business  transacted  has  reached  only 
very  moderate  proportions,  buyers  as  a  rule  being  averse  to 
following  a  rise  in  values.  Furthermore,  many  local  jobbers 
have  their  current  wants  fairly  well  protected'as  a  result  of 
their  recent  purchases,  and  have  preferred  to  hold  off  and 
await  developments.  Rye  flour  has  been  in  small  supply 
and  firm  for  choice  grades.  Corn  meal  has  had  a  limited 
sale  at  steady  prices. 

Speculation  in  wheat  for  future  delivery  has  been  only 
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moderately  active.  The  obsequies  of  President  McKinley 
have  received  much  attention  from  the  business  in- 
terests of  the  country,  and  the  observing  of  Saturday  and 
Thursday  as  holidays  had  a  temporary  deterring  Influence 
upon  business  activity.  The  undertone  of  the  market  has 
been  firm  and  there  has  been  a  moderate  advance  in  pn< 
With  the  resumption  of  business  on  Monday  general  confi 
dence  was  restored  in  commercial  and  financial  markets  and 
prices  for  wheat  made  a  fair  advance.  European  cable  u  i- 
vices  also  were  firmer,  and  this,  too,  had  a  strengthening 
influence.  The  upward  tendency  to  prices  was  continued  on 
Tuesday,  the  market  being  influenced  by  a  sharp  rise  in  vul 
ues  for  corn.  The  movement  of  the  crop  continued  large, 
but  as  heavy  receipts  are  expected  at  this  season  of  the  year, 
the  large  supplies  coming  into  sight  are  well  taken  care  of. 
Wednesday  there  was  a  fractional  reaction  in  prices,  duo  to 
profit- taking  by  speculative  holders  Only  a  limited  amount 
of  business  has  been  transacted  in  the  spot  market,  the  ad 
vance  in  prices  checking  the  export  demand.  To-day  the 
market  opened  slightly  higher,  but  during  the  day  lost  the 
improvement,  rt  fleeting  weaker  advices  from  Northwestern 
markets.  The  spot  market  was  quiet.  The  sales  for  export 
here  and  at  outports  were  144,000  bushels. 


DAILY  GLOBIHG  PBIOBS  OF  NO.   2  RKD  WINTER  IN  NEW    YORK. 

Sat.        Mon.  Tue$. 

Casta  wheat  f.  o.  b Vt       76>«  77Js 

Sept.  delivery  In  elev....  „,,hf"      74 ^  7*89 

Deo.  delivery  In  elev "£=£1    7638  77  39 

May  deUvery  In  elev oiosea.  798(J  80% 


Wed.     Thurt.      Vr\ 
76>«  76>« 

7478Exohanges  75 
7634     closed.     76% 
80  80 

CHICAGO. 

Wed.     Thurt.      Pr%. 
ff^Exchanges6^ 

741.      0l08ed-      74»8 


2  MIXED  OOEJT  IN  NEW   YORK. 
Mon.      Tuet.      Wed.      Thurt.      Fri. 


DULY  CLOSING  PRICKS  OF  NO.  2  SPRING  IN 

Sat.        Mon.  Tuet. 

Sept  delivery  In  elev Ex-      68-"«8  69\ 

Deo.  dellverv  In  elev ohange8  7t\}  71'a 

May  delivery  In  elev olosed.    741*  753a 

Indian  corn  futures  have  received  increased  attention  and 
prices  nave  advanced.  Climatic  conditions  have  been  the 
dominant  factor  of  the  market.  There  was  a  sharp  fall  in 
the  temperature  and  heavy  frosts  occurred  in  Nebraska  and 
Kan? as;  in  fact,  practically  the  entire  corn  belt  was  visited 
by  frosrs;  these  frosts,  it  was  figured,  removed  all  possibili- 
ties of  an  important  yield  from  late-planted  corn,  thus  mak- 
ing it  certain  that  the  yield  of  the  present  crop  will  be  a  short 
one.  On  the  frost  reports  buying  became  general,  shorts 
covering  their  contracts,  and  there  also  was  a  considerable 
demand  for  investment  account.  The  spot  market  has  been 
firmer,  but  business  has  been  quiet.  A  reliable  authority 
says  that  the  corn  yield  will  not  be  apparently  affected  by 
frosts,  but  a  moderate  portion  will  be  injured  in  quality.  To 
day  the  market  opened  higher,  but  reacted  under  the  report 
that  there  was  little  of  the  crop  to  be  damaged  by  frost.  The 
spot  market  was  easier.  The  sales  for  export  here  and  at 
outports  were  85,000  bushels. 

DAILY  CLOSING  PRICKS  OF  NO 

Sat. 

Cash  corn  f.  o.  b Vr       833s  66i«  64%                     64^ 

Sept.  deUvery  In  elev. „hf™a  *>2»a  653s  6378Exohanges6  % 

Deo.  delivery  In  elev .5„n£r    623s  65is  63%    closed.     6334 

May  delivery  in  eiev oiosea.  63l4  6639  647fl                    641> 

DAILY  CLOSING  PRICKS  OF  NO.  2  MIXED   CORN  IN   CHICAGO. 

Sat.        Mon.  Tuet.  Wed.      Thurt.      Fr\ 

Sept.  deUvery  In  elev....       Ex-      56  58%  5678  v-enh^nc***65* 

Deo.  dellverv  In  elev otaanges5734  60>*  587s     „?„aa7r     583a 

May  deUvery  In  elev.....    olosed.  59=8  6289  6078     0108ea-     60% 

Oats  for  future  delivery  at  the  Western  market  have  been 
moderately  active;  prices  have  advanced.  Shipments  from 
interior  points  have  been  large,  and  the  crop  movement  has 
been  only  moderate;  this,  coupled  with  the  stronger  turn  to 
prices  for  other  grain,  have  been  the  strengthening  factors. 
The  spot  market  has  been  firmer,  but  business  has  been  quiet. 
To  day  the  market  closed  slightly  easier  with  other  grains. 
The  local  spot  market  was  steady. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.       Mon.      Tuet.      Wed.     Thurt.       Fri. 

Wo.  2  mixed  In  elev mn.«w*  38**       39  39     Exohanges39 

Mo.  2  white  In  elev oiosea.  ^^      41         41       0ioeed.    41>4 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

SaL       Mon.  Tuet.  Wed.     Thurt.      Fri. 

8ept.  deUvery  In  elev....      Ex-     84%  35%  353s„     .            35i« 

Deo.  delivery  In  elev....  changes  36  373s  36%^„P"^g  s36Vi 

May  deUvery  In  elev olosed.  38 ^  39k  38%    0108ea-     38"% 

Rye  and  barley  have  had  only  a  small  sale,  but  prices  have 
been  well  maintained. 
Following  are  the  closing  quotations: 


FLOUR. 


Fine $2  25  «2  35 

Superfine 2  40  a>2  SO 

Extra,  No.  2 2  50  f»2  60 

Extra,  No.  1 2  70  »2  80 

Clears 2  90  ©3  25 

Straights 3  30  ©3  70 

Patent,  spring 3  70  ©4  45 


Patent,  win  tor....  f  3  50  ©3  90 

City  mills,  patent.    3  85  ©4  30 

Ryeflonr.superflne  3  00  ©3  60 

Bnokwheat  flour © 

Corn  meal- 
Western,  etc 3  10  ©3  20 

Brandywlne 3  30 


(Wheat  floor  In  sacks  sells  at  prices  below  those  tor  barrels.) 


GRAIN. 

e.        e.  1  Corn,  per  bush.—             o.         o. 

79%»81!*  Western  mixed 62    964% 

75    »77%  No.  2  mixed 6238»64»e 

74%»76>«  Western  yeUow SS'aoes^ 

751a»7714  Western  white 64^96614 

88»s@40»a  Bye,  per  bush— 

40Lj<»45  Western 54^»57i« 

39    940  State  and  Jersey 57    ©58 

41    ©42*4        Barley— Western 60  ;C67 

Feeding 54    ©57 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 


Wheat,  per  bush.— 
Hard  Duluth,  No.l 
N'thern  Dnl.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oate— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  Sept.  16  as  follows: 

Wkather.  -Heavy  rains  have  proved  unfavorable  In  the  Ceutraland, 
\Vr*t<)iilf  States,  In  portions  of  the  Ohio   Valley  and  'IVuneeaee  and 
In  the  Upper  MlHrourf  Valley,  while  crop*  have  suffered  from  drooghl 
In  the  South  A tlantloooast  dint rlotM.     Bast  of  the  I  lock  y  Mountain.- 
icmperature  conditions   have   been    favor. ible,,   except   In   the,   up 
Missouri    Valley,   where   It   Iiiih  been  loo  cool  and  froatfl  ,'it 

1  .1  occurrence,  in  tome,  li]*tanoesdamai{lnK in  ihe,  pi  .tcau  regions. 
Generally  favorable  conditions  prevailed  In  the,  l'a<  Iflc  dotal  Stales. 

Corn —Cool,  wet  weather  ha*  choked  the  maturing  of  corn  In 
Nebraska  and  South  Dakota,  but  In  the  central  and  eastern  district* 
or  the  corn  belt  the  crop  Is  practically  safe  from  from  and  cuttln.- 
Is  well  advanced. 

Plowing.— The  abundant  rains  of  the  past  week  have  pal  the  «oll  in 
excellent  condition  for  plowing  and  this  work  has  been  rapidly  pushed, 
altliouKh  retarded  by  excessive  moisture  In  some  dial  net*.  <":,  nulder' 
able  seeding  has  been  done  and  early-sown  wheat  Is  oomlng  up  nicely 
In  Kansas,  Nebraska  and  Oklahoma. 

ir  For  otker  table*  ■■■ally  given  here  see  pace  -111  1. 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Sept.  20,  1901. 
There  has  been  a  quiet  market  throughout  the  past  week, 
the  restrictive  icfluence  of  the  death  of  the  late  President 
being  evident  in  all  branches,  with  the  single  exception  of 
mourning  goods,  and  in  these  the  business  done  has  been 
somewhat  curtailed  by  the  difficulties  of  making  deliveries 
as  speedily  as  required.  The  extraordinary  condition  pre- 
vailing for  the  time  being  has  more  or  less  obscured  the 
general  situation,  but  it  has  not  affected  the  undertone. 
There  has  been  no  talk  this  week  of  further  advances,  but 
at  the  same  time  there  has  been  an  absence  of  effort  on  the 
part  of  sellers  to  stimulate  buyers  into  action  on  forward 
deliveries  in  any  line  of  staple  goods.  The  market  at  first 
hands  is  in  a  good  position  in  these  iu  both  cotton  and 
woolen  fabrics,  and  with  an  ordinary  demand  from  now 
forward  it  should  not  be  difficult  to  hold  prices  firmly  on 
their  present  level,  while  if  the  balauce  of  the  season  brings 
forward  as  good  a  demand  as  some  authorities  are  counting 
upon,  a  still  higher  basis  is  likely. 

Woolen  Goods.— There  have  been  few  buyers  in  the 
market,this  week,  and  with  but  a  limited  number  of  salesmen 
on  the  road  business  has  reached  indifferent  proportions. 
The  demand  for  men's-wear  woolens  and  worsteds  for  spring 
has  again  been  chiefly  in  staple  lines,  and  these  show  gener- 
ally good  conditions.  The  majority  of  sellers  are  in  a  strong 
position,  and  with  some  leading  makes  thetendencv  of  prices 
is  against  buyers,  particularly  in  the  lighter  weights  of  clays 
and  serges.  Low-grade  staple  goods  show  some  irregularity. 
Fancy  woolens  and  worsteds  show  no  sign  of  improvement 
and  agents  who  are  well  sold  on  these  are  the  exception. 
There  is  more  or  less  pressure  to  secure  business  in  fancies, 
leading  to  irregular  prices.  The  demand  for  dress  goods  for 
spring  is  quietly  expanding,  with  a  marked  preference  for 
plain  goods.  The  market  shows  no  change  in  either  flannels 
or  blankets. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  16  were  2,691 
pack-ages,  valued  at  $144,301,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Sept   IB 

1901. 

1900. 

Week. 

90 
6 

656 

50 
1,025 
23 
21 
726 
94 

Since  Jan.  1. 

Wee*. 

Since  Jan.  1 

Great  Britain 

3,633 

1,021 
71,265 

3,548 
30,885 

6,701 
16,233 

1,402 

6,243 
41,994 

7,219 

43 

27 

16 

697 
40 
221 
369 
137 

1,556 

1,642 

1,293 

140  445 

Ohlna 

India 

8.889 

23,259 

2,t-95 

Africa 

WeBt  Indies 

20.525 

2,279 

8,737 

South  Amerloa. ....... ...... 

31,295 

Other  Countries 

6,709 

Total 

2,691 

189,144 

247,968 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,160,034  in  1901,  against  $10,872,696  in  1900. 

The  demand  for  heavy  brown  sheetings  and  drills  from  the 
home  trade  has  been  indifferent,  and  exporters  have  bought 
lightly.  In  light-weights  the  demand  has  fallen  off  to  a 
marked  extent.  The  tone  has  not  been  affected,  and  prices 
are  steadily  maintained.  Ducks  and  brown  osnaburgs  have 
ruled  quiet.  Last  week's  advances  have  been  maintained  on 
leading  tickets  in  bleached  cottons,  but  the  demand  has 
ruled  quiet.  Some  low-grade  goods  in  bleached  muslins  and 
cambrics  have  sold  fairly  well  for  special  purposes.  Wide 
sheetings  and  cotton  flannels  and  blankets  are  dull  and  un- 
altered. In  all  descriptions  of  coarse,  colored  cottons  the 
market  is  in  good  shape  and  prices  are  upheld  in  face  of  a 
quiet  demand.  Kid-finished  cambrics  are  firm,  with  blacks 
exceptionally  higher.  In  prints  mourning  goofs  have 
been  in  request,  but  other  varieties  have  been  quieter  than 
of  late.  Ginghams  are  quiet  for  both  staples  an 4  fancies  at 
firm  prices.  The  print  cloth  market  has  ruled  inactive  in 
both'narrow  and  wide  goods,  but  is  firm  on  the  basis  of  3c. 
for  regulars. 

Foreign  Dry  Goods. — For  the  general  run  of  dress  goods 
only  a  limited  demand  has  been  reported,  but  some  fine 
specialties  have  again  sold  fairly  well.     Silks  and  ribbons 


continue  firm, 
easy  tendency. 


Linens  also  are  firm.     Burlaps  dull  with  an 
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News    Items. 

Cincinnati,  Ohio.— Lease  Cincinnati  Southern  Railway.— 
The  Board  of  Sinking  Fund  Trustees  on  September  14  passed 
a  resolution  approving  the  lease  of  the  Cincinnati  Southern 
Railway  to  the  Cincinnati  New  Orleans  &  Texas  Pacific  Rail- 
way Co.,  the  terms  of  which  were  given  in  the  Chronicle 
April  20,  p.  787.  The  lease  has  now  been  approved  by  the 
directors  of  the  railroad  company  and  also  by  the  trustees  of 
the  Cincinnati  Southern  Railway.  The  question  remains 
to  be  submitted  to  a  vote  of  the  people,  and  this  will  be 
done  at  the  next  election  in  November. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allegan,  Mich. — Bonds  Voted, — At  an  election  held  Sept- 
ember 11  the  question  of  issuing  $15,000  water  works  im- 
provement bonds  carried,  only  78  votes  being  cast  against  the 
proposition. 

Allegheny  Connty,  Pa. — Bond  Offering. — Proposals  for  the 
$550,000  3%£  road  improvement  bonds  mentioned  in  last 
week's  Chronicle  will  be  received  until  12  M.,  September  30, 
by  the  Connty  Commissioners.  Securities  are  in  denomina 
tion  of  $1,000.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  in  30  years,  subject  to  call  after  20 
years.  Bonds  are  free  from  taxation.  A  certified  check  for 
$10,000,  payable  to  the  Connty  Commissioners,  mnst  accom- 
pany proposals.    W.  E.  Thompson  is  County  Comptroller. 

Barberton,  Ohio.— Corrected  Offtring. — The  5$  sewer 
bonds  to  be  sold  on  September  30  will  aggregate  $9,800,  in- 
stead of  $10,500,  as  at  first  announced.  These  bonds  will 
mature  $1,000  yearly  on  October  1  from  1902  to  1910,  in- 
clusive, and  $800  on  Oct.  1,  1911.  The  $8,200  and  the  $10,500 
5%  street  bonds  which  will  be  offered  for  sale  on  the  same 
day  are  as  described  in  the  Chronicle  last  week,  where  the 
terms  of  the  sale  will  be  found. 

Bedford,  Iowa.—  Bonds  Voted. — On  September  3  the  citi- 
zens of  this  place  authorized  the  issuance  of  $15,000  water 
bonds. 

Biddeford,  Me.— Bonds  Authorized.— The  City  Conncil  has 
authorized  the  issuance  of  $50,000  3%  1-5- year  (serial)  bonds 
to  take  up  a  like  amount  of  4%  notes  now  outstanding. 

Billings  ( Mont. )  School  District.— Bond  Sale.-  It  is  stated 
in  local  dispatches  that  an  issue  of  $35,000  4%%  school  bonds 
has  been  sold  to  N.  W.  Harris  &  Co.,  Chicago,  at  102-17. 

Blair,  Neb.— Bond  Sale.— This  city  has  sold  to  local  invest- 
ors $25,000  4%  refunding  water-works  and  court- house  bonds. 

Bond  Hill,  Hamilton  Connty,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  October  14,  by  A.  J. 
Kiphart,  Village  Clerk,  for  $2,662  61  5%  1-10  year  (serial) 
Paddock  Road  bonds.  The  amount  of  bonds  to  be  issued 
may  be  reduced  if  any  assessments  made  on  abutting  prop- 
erty be  paid  in  cash.  They  are  dated  Sept.  26,  1901.  Inter- 
est will  be  payable  annually  at  the  Tnird  National  Bank, 
Cincinnati.    Accrued  interest  to  be  paid  by  purchaser. 

Butler  (Pa.)  School  District.— Bond  Sale.— This  district 
has  sold  at  par  the  $42,000  3%  15  30-year  (optional)  refunding 
bonds  mentioned  in  the  Chronicle  September  7.  We  are 
advised  that  those  bonds  which  were  not  taken  by  the  hold- 
ers of  the  old  securities  were  taken  by  other  parties,  and  that 
the  district  had  orders  for  a  large  amount  over  and  above 
that  which  it  was  proposed  to  issue. 

Bntte,  Neb.— Bonds  Voted.— This  place  on  September  3 
voted  to  issue  bonds  in  aid  of  the  Atchison  &  Nebraska  Rail- 
road. 

Cambridge,  Wis.— Bonds  Voted.—  This  place  has  voted  to 
issue  $10,000  water-works  bonds. 

Canton,  Ohio.— Bonds  Proposed.— It  is  said  that  the  City 
Council  is  considering  the  advisability  of  issuing  $120,000 
bonds  for  the  purpose  of  building  a  garbage  plant. 

Carthage,  S.  Dak.— Bond  Election.—  An  election  will  be 
held  in  this  place  to  vote  on  the  question  of  issuing  $1,000 
bonds  for  a  chemical  engine. 

Chariton  Connty,  Mo.— Bond  Sale.— On  September  16 
$4,500  6<t  2-20-year  (optional)  drainage  bonds  were  awarded 
to  investors  of  Keytesville  at  100'548.  Securities  are  dated 
Sept.  16, 1901. 

Cincinnati,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Oct.  18,  by  Geo.  F.  Holmes,  Clerk  Board  of 
Public  Service,  for  $35,000  3%%  street-improvement  bonds. 
Securities  are  in  denomination  of  $500,  dated  Oct.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  American  Ex- 
change National  Bank,  New  York  City.  Principal  will 
mature  Oct  1, 1911.  A  certified  check  for  5^  of  the  par  value 
of  the  bonds  bid  for,  payable  to  the  Board  of  Public  Service, 
must  accompany  bids.  Bidders  must  use  the  printed  forms 
of  proposals  furnished  by  the  Clera,  and  the  purchaser  will 
also  be  required  to  pay  accrued  interest. 

Cleveland,  Ohio.— Bond  Sale.— On  September  16  the  $39,- 
000  4%  10-year  funded  debt  coupon  bonds  were  awarded  to 
the  Securities  Co.  of  Cleveland  at  105 '90— an  interest  basis  of 
about  3  302.    Following  are  the  bids  : 


Securities  Co.,  Cleveland 141,300  00  I 

Denlson,  Prior  4  Co..  Cleve. .  41,166  70 
Lamprecht  Bros.  Co.,  Cleve..  40,660  001 


R.  L.  Day  4  Co..  Boston 140.517 10 

W.J.  Hayes  4  Sons,  Clare... .  40,360  00 


For  description  of  bonds  see  Chronicle  Aug,  24,  p.  407, 


Clinton,  Mass.— Bond  Sale.— On  September  16  the  $90,000 
%%%  1-30-year  (serial)  gold  refunding  water  bonds  were 
awarded  to  Geo.  A.  Fernald  &  Co.,  Boston,  at  102*035— an 
interest  basis  of  about  Z§Z\%.    Following  are  the  bids  : 

G.  A.  Fernald  4  Co..  Boston....  102-035  I  E.  II.  Rollins  4  Sons  Boston... 100T78 

HlodKet,  Merrrn  4  Co..  Huston.  101-65    I  Blake  Hros.  4  Co.. Boston 100*71 

KstJttjrook  4  Co.,  Boston 101037  1  Parkinson  4  Burr.  Boston 1CW23 

R.  L.  Day  4  Co.,  Boston 10116    I 

For  description  of  bonds  see  Chronicle  July  27,  p.  200. 

Cloverport,  Ky. — Bond  Election.— An  election  will  be  held 
to  vote  on  the  proposition  to  issue  $8,500  water-works  bonds. 

Colerain  Township,  Belmont  Connty,  Ohio.— Bond  Sale. 
—On  September  10  $15,000  4%  road  bonds  were  awarded  to  the 
First  National  Bank  of  St.  Clairsville  at  100  033.  The  only 
other  bid  received  was  one  of  par  made  by  Seasongood  & 
Mayer,  Cincinnati.  Securities  are  in  denomination  of  $500, 
dated  Sept.  1,  1901.  Interest  will  be  payable  semi  annually 
and  the  principal  will  mature  $1,000  yearly  on  September  1 
from  1902  to  1916,  inclusive. 

College  Hill,  Pa.— Bond  Sale  Postponed.— We  are  advised 
that  the  sale  of  the  $10,500  4%  electric  light  bonds  has  been 
postponed  one  week,  until  September  24.  A  full  description 
of  this  offering  will  be  found  in  the  Chronicle  AuguBt  24, 
p.  407. 

Cottage  Grove,  Lane  County,  Ore.—  Bond  Offering.— Pro- 
posals will  be  received  until  7:30  P.  M.,  September  28,  by  J.  E. 
Young,  City  Recorder,  for  $15,000  5%  20-year  gold  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Oct.  1,  1901. 
Interest  will  be  payable  January  1  and  July  1.  These  bonds 
were  originally  advertised  for  sale  on  August  1,  but  the 
offering  was  withdrawn  prior  to  that  date,  owing  to  the  dis- 
covery of  a  technical  defect. 

Darke  County  (P.  O.  Greenville),  Ohio.—  Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  October  3,  by  J. 
W.  Ditman,  County  Auditor,  for  the  following  bonds  : 

$7,000  0%  road  bonds,  maturing  yearly  on  Oct.  3.  f  1,"00  in  each  of  the  years 
1902. 1906  and  1906  and  $2,000  in  the  years  1903  and  1904. 

16,000  6%  ditch  bonds  maturing  yearly  on  Oct.  3,  $4,000  in  19o2,  $6,000  in  1903 
94,000  in  1904  and  $2,000  in  1905. 

The  above  bonds  are  in  denomination  of  $500,  dated  Oct.  3 
1901.    Interest  will  be  payable  semi-annually. 

East  Carroll  Parish,  La.— Bonds  Voted.— At  the  elec- 
tion held  September  10  the  proposition  to  issue  $16,500  5% 
gold  court-house  bonds  carried  unanimously.  Securities 
will  be  in  denomination  of  $500,  dated  Nov.  1,  1901.  Prin- 
cipal will  mature  five  bonds  yearly  on  January  1  from  1903 
to  1909,  inclusive. 

Eaton,  Colo.— Bond  Sale.—  This  town  has  sold  at  private 
sale  $5,000  of. the  $30,000  4%%  water  and  the  $2,000  4%%  elec- 
tric-light bonds  offered,  but  not  sold,  on  Aug.  20. 

Elmira,  N.  Y.— Bond  Sale.— On  September  13  $16,000  3)£* 
25- year  Riverside  Park  bonds  were  awarded  to  O'Connor  & 
Kahler,  New  York,  at  102 -57.  Securities  are  dated  Sept.  15, 
1901,  and  the  interest  will  be  payable  semi-annually. 

Ephrata  (Pa.)  School  District.—  Bond  Offering.— The 
School  Board  has  authorized  the  issuance  of  $6,000  Z%t  5-20- 
year  (optional)  refunding  bonds.  Proposals  for  these  bonds 
will  be  received  until  8  p.  M.,  September  30.  They  are  dated 
Oct.  1, 1901,  and  the  interest  will  be  payable  semi-annually. 

Fair  Oaks  (Cal.)  School  District.— Bonds  Voted.— This 
district  has  voted  to  issue  $5,000  school-house  bonds. 

Farmington,  Mo.— Bonds  Voted. — At  an  election  held  re- 
cently the  question  of  issuing  $25,000  water  works  bonds 
carried  by  a  large  majority. 

Fillmore  (N.  Y.)  School  District.— Bond  Sale.— It  is  stated 
in  local  papers  that  an  issue  of  $6,009  4%  school- building 
bonds  has  been  sold  at  101. 

Findlay,  Ohio.— Bond  Sale.— On  September  5  the  $7,000 
4%  street-improvement  bonds  described  in  tbe  Chronicle 
Aug.  24  on  page  407  were  awarded  to  W.  R.  Todd  &  Co., 
Cincinnati,  at  101*07. 

Foster  Township,  McKeau  County,  Pa.—  Bond  Offering.— 
Proposals  will  be  received  until  12  M.,  September  30,  by  the 
Township  Supervisors,  at  the  office  of  F.  W.  Hastings,  Attor- 
ney in  Bradford,  for  $4,000  H  bonds.  Securities  are  in  de- 
nomination of  $100,  dated  Oct.  1,  1901.  Principal  will  ma- 
ture $500  yearly,  commencing  in  1904. 

Fountain  City,  Wis. — Bonds  Voted.— At  a'special  election 
held  September  10  the  question  of  issuing  $12,000  school- 
house  bonds  carried  by  48  majority. 

Franklin,  Mass. — Note  Sale. — In  accordance  with  a  vote 
at  a  special  town  meeting,  arrangements  have  been  made  to 
borrow  $3,000  for  sewer  purposes.  Notes  will  mature  $1,000 
yearly. 

Gallatin,  Tenn.— Bond  Sale.— On  September  14#he  $2,500 
5%  electric-improvement  and  tne  $3,500  5%  5-15-year  (optional) 
water-works  bonds  were  awarded  to  S.  A.  Kean  of  Chicago 
at  100*866.  For  description  of  bonds  see  Chronicle  Aug.  24, 
p.  407. 

Gallatin  County,  Mont.—  Bond  Sale.—  On  September  16 
the  $30,000  4%  10  20-year  (optional)  refunding  bonds  were 
awarded  to  N.  W.  Harris  &  Co.,  Chicago,  at  par.  For  full 
description  of  bonds  see  Chronicle  Aug.  17,  p.  356. 

Gallatin  County  (Mont.)  School  District  No.  9.— Bond 
Sale.— On  September  5  an  issue  of  $1,000  6#  5-10  year  (op- 
tional) bonds  was  awarded  to  the  Union  Bank  &  Trust  Co., 
Helena,  at  par  and  blank  bonds  free  of  charge. 

Garden  City  (Kan.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  October  1  for  $10,000  6%  15- 
year  school-house  bonds.  Securities  are  in  denomination  of 
$500,  dated  Oct.  1, 1901. 

Garretson,  S.  Dak.— Bond  Sale.— On  September  11  the 
$5,900  5%  20-year  coupon  internal-improvement  bonds  were 
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awarded  to  S.  A.  Kean  of  Chicago  at  102-50.  A  bid  of  10043tt 
was  also  received  for  the  bonds  from  Kane  &  Co.,  Minneapo- 
lis. For  description  of  securities  see  Chronicle  August  81, 
p.  460.    . 

Glenwood,  Pope  Conntj,  Minn.— Bond  8ale—  The  $15,000 
4  yt%  20- year  village  lock-np  and  waterworks  bonds  offered 
for  sale  on  Angnst  31  were  awarded  to  T.  Sanderson  at  108. 

Grand  Meadow,  Mower  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  8  p.  m.,  October  5,  by  the 
Common  Council  at  the  office  of  John  Hudson,  Village  Re- 
corder, for  $5,500  5<  water-works  bonds.  Interest  on  these 
bonds  will  be  payable  annually  and  the  principal  will  mature 
$1,000  yearly  on  October  5  from  1911  to  1914,  inclusive,  and 
$1,500  on  Oct.  5.  1915. 

Greenville,  N.  C— Bond  Sale. -On  August  31  the  $75,0C0 
5%  improvement  bonds,  originally  offered  for  sale  on  June  28, 
were  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at 
101 '666  and  accrued  inteiest.  We  see  in  local  papers  that 
notice  has  been  served  on  the  Mayor  of  a  suit  lor  an  order 
restraining  the  Board  of  Aldermen  from  issuing  these  bonds, 
and  that  a  hearing  will  be  had  on  September  30  before  Judge 
Henry  R.  Biyan  of  New  Berne, 

Harrisonburg,  Ya.— Bonds  Defeated.— At  the  election  held 
September  17  the  proposition  .to^  issue  $30,000  electric-light- 
plant  bonds  was  defeated. 

Higganuni,  Conn.— Bonds  Voted.—  At  a  recent  town  meet- 
ing the  issuance  of  $5,000  bonds  was  authorized. 

Hnntsville,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  October  1  by  T.  M.  Cullon,  Town  Clerk,  for 
$22,000  4%  debentures.  Principal  will  mature  part  yearly  on 
Deoember  2  from  1902  to  1981,  inclusive. 

Indianapolis,  Ind.— Temporary  Loan. — The  City  Comp- 
troller has  borrowed  temporarily  from  the  C.  W.  Bridges  In- 
vestment Co.,  Indianapolis,  the  sum  of  $55,000  at  3%  interest 
and  $2  premium. 

Irwin,  Westmoreland  County,  Pa.— Bond  Sale.—  On  Sept- 
ember 11  the  $50,000  4^/-,%  street- improvement  bonds  were 
awarded  to  C.  R.  Williams  &  Co.,  Pittsburg,  at  106  55.  For 
full  description  of  bonds  see  Chronicle  Sept.  7,  p.  519. 

Jackson,  Mich.— Bids. — Following  are  the  bids  received 


People's  Nat.  Bank.  JackRun.llD.816  00  I 
A    I  .  iiiumI  a.  Co..  li  .ol     l&.16k  1"  I 

I  in. .11  Umik  of  Jack ».. u 1--.10O  ttO  I 

■n.iuer  A  Co..  Toledo 16,08:4  00  | 


Jackson  (  It)   liaijk 1 1  {.HO  00 

Ueuinon.  1'iior  4  (  o.,  Cleve. .   16 

8.  A.  Ki-un,  CMtmuo 16.000  00 


September 
bonds : 


16     for   the   $15,000    Z%%    16-year    library-site 


For  description  of  bonds  see  Chronicle  September  7'  1901, 
p.  519. 

Liu  blue,  Quebec— Dibenturts  Dtfeated.— At  an  election 
held  Sept.  10  the  rate-payers  voted  against  the  issuance  of 
$37,000  drainage  debentures. 

Lakeland,  Fla.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  October  15,  by  C  W.  Waggoner,  Secre- 
tary and  Treasurer  of  the  Board  of  Public  WorkB,  f<  r  $10,000 
6£  5-20- year  (optional)  school  bonds.  Securities  are  in  de- 
nomination of  $500.  Interest  will  be  payable  semiannually. 
The  town  has  no  bonded  debt  at  present.  The  assessed  val- 
uation is  $219,525. 

Laurel,  Cedar  County,  Neb.— Bond  Sale.— The  $6,400  5% 
5-20-year  (optional)  water  bonds  offered  for  sale  on  Sept.  9 
have  been  sold  at  100  79.  For  description  of  bonds  see  Chron- 
icle Aug.  24,  p.  408. 

Lexington,  Mass. — Bonds  Authorized.— It  is  stated  that  an 
issue  of  $10,000  water  bonds  has  been  authorized. 

Lisbon,  Ohio. — Bond  Ofjering.— Proposals  will  be  received 
until  7  p.  m.,  October  21,  by  Lodge  Riddle,  Village  Clerk,  for 
$5,000  5%  1-10-year  (serial)  water-works  bonds.  Securities 
were  authorized  at  the  election  held  August  31.  They  are 
in  denomination  of  $500,  dated  Oct.  1,  1901.  Interest  will  be 
payable  annually.  A  certified  check  for  lOg  of  the  par  value 
cf  the  bonds  bid  for  must  accompany  proposals. 

Llano  (Texas)  Independent  School  District.— Bond  Sale. 
—It  is  stated  in  Austin  reports  that  the  $8,500  H  bonds 
which  were  offered  but  not  sold  on  September  5  have  been 
taken  by  the  State  School  Fund. 

Longmont,  Colo.— Bond  Offtring.— Proposals  will  be  re- 
ceived until  12  m.,  September  28,  by  Geo.  H.  Stonex,  City 
Clerk,  for  $110,000  1%  water  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Oct.  1,  1901.  Interest  will  be  payable 
semi-annually.  A  certified  check  for  $5,000,  payable  to  the 
City  Treasurer,  must  accompany  proposals. 

Lorain,  Ohio.— Bond  Sale.— It  is  stated  that  the  $24,000  4% 
paving  bonds  mentioned  in  the  Chronicle  September  14  and 
September  7  have  been  awarded  to  W.  R.  Todd  &  Co.,  Cin- 
cinnati, at  100-937. 


NEW  LOANS. 


S30,000 

N0RTHFIELD,    MASS.. 

BRIDGE    BONDS. 

Sealed  proposals  endorsed  "  Bids  for  Bonds " 
will  be  received  bv  ibe  selectmen  of  Northfleld, 
Massachusetts,  until  1  P.  M.,  Friday,  September  27th, 
ler  the  purchase  of  the  whole  or  part  of  $SO,000 
Bridge  Bonds,  dated  Oct6ber  1st,  1U01,  interest  at 
35<X,  payable  semi  annually,  April  and  October. 

These  bonds  are  of  $500  denomination,  issued  in 
payment  ot  a  bridge  across  the  Connecticut  River. 
The  first  bond  matures  October  1st  1902,  and  one 
each  year  for  ten  years,  then  two  oonds  each  year 
for  ten  years,  and  three  bonds  each  year  for"  the 
next  succeeding  ten  years.    Tne  final  payment  in 

All  proposals  to  be  accompanied  by  a  certified 
check  to  the  amount  or  3%  of  the  amount  bid, 
which  will  be  returned  to  unsuccessful  bidders. 

The  legaliiy  of  the  bonds  passed  upon  by  Storey, 
Thorndike  <k  Palmer  of  Boston. 

Northfleld    has   a   valuation  of   $965,000,  with  a 
population  of  2,000.    There  is  no  other  indebtedness 
than  this. 
Right  reserved  to  reject  any  or  all  bids. 

HENRY  C.  HOLTON, )  ao1o„(mQ„ 
E.  S.  BABDWELL,  f'fS.,,, 

J.  L.  HAMMOND,         )  ot  Northfleld. 

Northfleld,  Mass.,  ^ept.  10th,  1901. 


<$ai5,ooo 
DANBURY,     CONN., 

CITY  BONDS. 

Sealed  proposals  will  be  received  bv  the  Mayor  for 
the  purchase  of  bonds,  amounting  in  all  to  $216,000. 

Said  bonis  are  of  tne  denomination  of  $1,000  each, 
payable  40  years  from  October  1st,  1901,  that  being 
date  of  Issue. 

All  bonds  shall  draw  Interest  at  rate  of  Three 
and  a  Hall  per  cent  per  annum,  semi-annually 
in  New  York  City. 

Bidders  niust  accompany  bid  with  certified  check 
to  amount  oi  l2,60o. 

Purchaser  will  be  required  to  pay,  In  addition  to 
aniOUDt  ot  bid,  accrued  interest  from  October  1st  to 
date  of  payment 

Bids  will  be  received  until  8  o'clock  P.  M.  Septem- 
ber 25,  '901,  when  all  bids  will  be  opened  in  joint 
session  ot  the  Common  Council. 

The  niiht  is  reserved  to  reject  any  or  all  bids. 

For  further  particulars  address  Mayor  of  Danbury. 
Conn. 

CHAS.  H.  PIEX  Jr.,  Mayor. 
Attest:  WALLACE  G   OLM8TEAD,  City  Clerk. 

Dated  at  Danbury,  Conn.,  August  30th,  190l. 

Blcxlget,   Memtt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Man  street.  New  York. 
STATE,  II IV  a  RAILROAD  BOND*. 


NEW  LOANS. 


$25,000    COUNTY  OF   OURAY,   COL- 
ORADO H  FUNDING  BONDS. 

Principal  Payable  May  1st,  1920. 

Interest  Payable  Semi-Annually  on  May  1  &  Nov.  L 
Redeemable,  attheoption  of  theCoonty.May  1, 1911. 

Interest  Payable  at  Chemical  Nat.Bk..N.  Y. 
Coupon  Bonds,  Denomination,  SI, OOO. 

Bonded  Debt  of  County : 

4%  bonds  outstanding. $1328,000 

1%  bonds  outstanding 72,000 

Total  outstanding $100,000 

Less  cash  in  Treasury 50,0o0 

Net  Debt $360,000 

No  Floating  Debt. 
Annual  Interest  Charge. $18,160 
Assessed  valuation,  $2,000,000,  exclusive 
of  Railroad  property. 

For  the  redemption  of  these  bonds  an  annual  tax 
must  be  levied  after  the  ninth  year  that  will  pro- 
duce yearly  10%  of  the  whole  amount  of  bonds  re- 
funded, which  special  fund  must  be  set  aside  and 
used  for  no  other  purpose. 

The  Colorado  Legislature,  Session  1901,  passed  a 
Law,  which  becomes  operative  this  year,  providing 
a  new  method  of  assessing  and  taxing  the  output  or 
mines.  The  County  officials  advise  us  that,  under 
this  law,  the  increase  in  the  assessed  valuation  will 
be  about  $l,500,uiMi. 

Ouray  County's  main  source  of  wealth  is  Its  gold 
mines,  valued  at  over  $10,000,000.  The  Kevenue  and 
Camp  Bird  Mines,  which  have  been  In  operation  a 
number  of  years,  are  in  the  county,  and  it  is  esti- 
mated that  these  two  mines  alone  snip  out  of  the 
County  in  gold  bullion  over  $5,000  daily. 

The  City  of  Ouray,  the  County  Seat,  is  the  distribut- 
ing point  for  a  large  section  of  country,  and  the  sup- 
plying of  the  mines  and  cattle  ranches  makes  it  a 
center  of  considerable  importance. 

The  undersigned  offer  the  above  bonds  at 
HM  p.  c.  and  accrued  interest,  yielding  on 
the  investment  -l~  *  p.c.  The  bonds  are  offered 
subject  to  sale  and  change  In  price.  Delivery  free 
at  any  bank.    Orders  may  Le  wired  at  our  expense. 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  Vork.  Tel.  5738 Cort. 


PROPOSALS  FOR  CITY  BONDS. 

HOBOKEN,  N.  J. 

Public  notice  is  hereby  given  that  the  Mayor  and 
Counri  ofthe  City  of  lloboken  will  receive  pro- 
pohiils  a'  a  regular  meeting  of  the  Common  Council 
of  the  City  of  Hoboken  on  Wednesday  afternoon. 
Sept  2n,  A.  I).  iwOi,  at  4  o'clock,  for  ihe  purchase  of 
one  hundred  and  ninety-six  thousand  ($190,0<  0) 
d  liars  Kefundl  g  Bonds,  bearing  interest  at  the 
rate  of  3%  per  cent  per  annum,  payable  In  thirty 
.ears  from  ihe  date  of  lusue,  under  ibe  provisions 
<f  an  Act  of  ibe  Legislature  of  the  State  of  New 
Jersey  entitled  '  An  Act  authorizing  cities  to  renew 
maturing  bonds  "  approved  March  16  1S93;  said 
bonds  to  be  o  upon  or  registered  bonds,  at  the 
option  of  the  bidder,  of  denomination  as  the  bidder 
may  oesire 

All  proposals  must  be  dtrected  to  the  Mayor  and 
Coun  ll  ol  the  Cny  of  Hoboken,  at  the  City  Clerk's 
office,  H.'boken.  N.  J  .  and  shall  be  accompanied  by 
a  certified  check  for  five  i hou-and  ($6,0'  01  dollars. 

The  Mayor  and  Couucll  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  a-  d  all  bidslf  deemed 
in  the  interest  of  the  ctv  so  to  do. 

JOHN  HAQOBRTY,  City  Clerk. 


NEW    LOANS 


BONDS: 

WE   OFFER 

$125,000  Marion  County,  Ind.,  3Hs. 
$22,000  Decatur  County,  Ind.,  4}£s. 
$12,000  Scon  County,  Ind.,  4%s. 
$28,000  Union  Traction  Co.  of  Ind.  5s. 
$12,000  Warren  Water  Co.  Os. 
Belt  Kit.  Com.  and  Pref.  Stock. 
Kauh  Fertilizer  Co.  Prel.  Stock. 
Indianapolis  Fire  Ins.  Co.  Stock,  Price  145. 
Ind.  Title  Guar.  &  Loan  Co.  Stock,     "       94. 
Columbia  National  Bank  Stock,  »•    108. 

H.  P.  Watson  &  Co.  Pref.  Stock,        "    103. 

Price  and  particulars  upon  application. 

J.  F.  WILD   &  CO., 

Successors  to  Campbell,  Wild  &  Co., 
INDIANAPOLIS,  IND. 

September  Investments. 

Butler  County,  Ohio,  4s, 

Columbus,  Oblo,  4s, 

Cleveland,  Oblo,  4*28, 

Gallia  County,  Oblo,  5s, 

Indianapolis,  Ind.,  3*«s, 

IMausiatuek,  Conn.,  4s, 

New  Britain,  Conn.,  3^s, 

State  ol"  ITIoiit.,  (Normal  Scbool)  5s. 

Rudolph  Kleybolte  &  Oo. 

1    NASSAU  ST.,  NEW    YORK  CITY. 

Detroit  United  Railway, 
Columbus  Gas  Preferred, 
United  States    Printing 

AND  ALL 

CINCINNATI     SECURITIES 

DEALT  IN  BV 

CLAUDE  ASHBR00K, 

410  Walnut  Street.  CINCINNATI,  OHIO. 


Seasongood   &   Mayer, 

S.  W,  Corner  Third  and   Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

UtKh-Grade  City.  County,  Town  and  School  Bonds 
•sued  In  leadiuK  prosperous  States  of  the  Onion, 
especially  adapted  tor  safe  and  permanen.  Inyost- 
ment  for  Estates  and  Trust  Funds. 


630 


THE    CHRONICLE. 


[Vol.  LXXIH. 


Lowell,  Mass.— Loan  Authorized.— The  Aldermen  have 
passed  a  joint  resolution  providing  for  a  loan  of  $3,000  for 
park  purposes. 

Lyons,  Mich.— Bonds  Voted.—  This  village  has  voted  to 
issue  $2  500  electric-light-extension  bonds. 

Lyons  Fulls  School  District  No.  2,  Town  of  West  Turin, 
LewiB  County,  N.  Y.— Bond  Sate.— This  district  has  sold  an 
issue  of  $-8,01)0  \%i  school- house  bonds  to  Isaac  W.  Sherrill 
of  Poughheepsie  at  105437.  Bonds  will  mature  $500  yearly 
on  January  1  from  1902  to  1917,  inclusive. 

Mackluac  Island,  Mich.— Bonds  Defeated.— The  election 
held  September  10  to  vote  on  the  issuance  of  $8,000  crema- 
tory and  stone- walk  bonds  resulted  against  the  issue. 

Marion  County,  Ohio.— Bond  Sale.— Oa  September  13 
$14,200  b%  5% -year  turnpike  bonds  were  awarded  to  the  Se- 
curity Savings  Bank  of  Athens  at  103, 

Mascoutah,  III.— Bonds  Extended.— An  issue  of  $10,500 
4%$  bonds  matured  on  August  1,  and  the  city,  it  is  stated, 
has  made  arrangements  to  extend  the  same  for  one  year, 
when  the  bonds  will  be  refunded. 

Massachusetts.— Bond  Sate.— On  September  17  the  seven 
issues  of  'd%1  gold  bonds  of  this  State,  aggregating  $5,601,800, 
were  awarded  to  Harvey  Fisk  &  Sons  and  Blake  Bros.  &  Co. 
at  their  joint  bid  of  106-71.  This  sale  is  on  an  interest  baBis 
of  about  8  19*4*.     The  following  bids  were  received  : 

N.  W.  Halsey  &  Co ,  New  York  105-18 
Denlson.  Prior  &  Co..  $126,000 
due  Sept.,  i»3l 10507 


ilsrvey  FisV  A  Sons  and  Blake 
15  roe.  A  Co ..  New  York  ..  .10671 

Adams  A  J  |6o.0u0due  Ap..l927.10611 
Co U*5,000dueSept.,'31.106-»l 

11. 1).  Day  A  Co.  and  Kstabrook 
A  Co.,  Boston 106* ;» 

Vermllye  A  Co.,  Boston 106-677 


Sept., 
Farson,  Leach  A  Co.  and  Eubn, 

Loeb  &  Co.,  New  York        104'56 

Parkinson  A  Burr,  Boston 1(1417 

Popper  A  Stein,  New  York 108  Z0 


For  full  description  of  bonds  see  Chronicle  Sept.  14,  p.  577. 

Mercer  County  (P.O.  Celina),  Ohio.— .Bond  Sale.— On  Sept- 
ember 14  the  $27,000  i%  Rice  Road  improvement  bonds  were 
awarded  to  the  First  National  Bank,  Celina,  at  102-074.  Fol- 
lowing are  the  bids  : 

First  Nat  Bank.  Celina $27,560  00  I  Denlson.  Prior  A  Co.,  Cleve..f 27,880  76 

Commercial  Bank  Co.,  Celina  27,660  00  I  P.  S.  Brlggs  A  Co.,  Cincin. 27.100  00 

For  description  of  bonds  see  Chronicle  Aug.  31,  p.  461. 

Milwaukee,  Wis.— Bonds  Reawarded.— The  $50,000  Z%% 
1-20- year  (serial)  west  sewerage  bonds  awarded  on  July  22 
to  W.  J.  Hayes  &  Sons,  Cleveland,  at  101-83  were  refused  by 
that  firm,  and  tbe  bonds  have  since  been  re-awarded  to 
the  Second  Ward  Savings  Bank  of  Milwaukee  at  101-65. 


Nelsonvllle,  Ohio.— Bond  Offering.—  Tbe  Village  Council 
has  authorized  the  issuance  of  $10,000  5%  Washington  8treet 
improvement  bonds.  Proposals  for  these  bonds  will  be  re- 
ceived until  12  M.,Ootober  5,  by  J.  R.  Hickman,  Village 
Clerk.  They  are  in  denomination  of  $500,  dated  Sept.  1, 1901, 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
Vil  lage  Treasurer  and  the  principal  will  mature  one  bond 
each  six  months. 

New  York  City—  Bond  Sale.— On  September  16  tbe  $3,000,- 
000  Z%t  gold  corporate  stock  of  thin  city  was  awarded  to 
Knhn,  Loeb  &  Co.  and  Farson,  Leach  &  Co.  of  New  York  at 
103- 155— an  interest  basis  of  about  3-368*.  Following  are  the 
bids : 

Eubn,  Loeb  A  Co.  and  Farson, 

Leach  A  Co.,  for  all     108-135 

Rhoades  A  Rlchuiond.$5( :0,000(i«101-62 
Franklin  Trust  Co. . . .    lOO.Oot  r<4l03674 
VermilyeACo  and  Harvey  Flsk 

ASons,  for  all 102-80 


Jos.  Buttenwleser.. 


$26.0O0(*10ir,0 
146.1 00<al02•60 
26.000<»103■60 
(.     25.0OUV3 104-60 

Henry  Clayton       6.000@102  »6 

Cnniiuann  A  Co.,  New  York 101*00 

N.  W.  Harris  A  Co.,  N.  Y 1O0-59 


For  description  of  bonds  see  Chronicle  Sept.  7,  p.  520. 

Northfleld,  Mass.— Bond  Offering.— Attention  is  called  to 
the  official  advertisement  of  the  town  of  Northfleld,  else- 
where in  this  Department,  offering  for  sale  $33,000  3%% 
bridge  bonds.  Proposals  for  these  securities  will  be  received 
until  1  p.  m.,  September  27,  by  the  Town  Selectmen.  For 
full  description  of  securities  see  Chronicle  last  week,  p.  578. 

Oberlin,  Ohio.— Bond  Sale.— On  September  16  the  $20,000 
6%  street- improvement  bonds  were  awarded  to  Spitzer  &  Co., 
Toledo,  at  106785.     Following  are  the  bids  : 

Spitzer  A  Co..  Toledo $21.367  00  1  W.  R.  Todd  A  Co..  Clndn....  $21.02800 

Denlson,  Prior  &  Co.. Cleve..  21.866  00  I  Oberlin  Bank  Co..  Oberlin....  21,012  00 
P.  S.  Bri(fKS_A  Co._^ Cincin.    ..  21.200  00  |  First  Nat.  Bank.  Barnesville.  20,611  00 

!l    lli()lll!s,.a.,,i,r>,,i,ll*'.1:iiv.r     fin  20  800  00 


State  Sav.  Bank,  Toledo 21,100  00 

Citizens'  Nat.  Bank,  Oberlin.  21,060  00 


SeasoDjfood  A  Mayer,  Cln 20,800  00 


For  description  of  bonds  see  Chronicle  Aug.  31.  p.  461. 

Okanogan  County  (Wash.)  School  District  No.  34.— Bond 
Sale.— On  September  9  an  issue  of  $1,000  H  20  year  bonds  was 
awarded  to  the  Spokane  &  Eastern  Trust  Co.  of  Spokane  at 
par  and  blank  bonds. 

Pontiac  (Mich.) Union  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  M.,  September  30,  by 
Harry  H,  Snowdon,  Secretary  of  the  Board  of  Education,  for 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively     In    Municipal, 

Railroad  and  other  bond*  adapted 

for  trust  funds  and  savings. 

I  IS  SUE    TRAVELERS'  LETTERS   OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 

$100,000 
CITY  OF  BLOOMING  TON,  IND. 

Gas,  Electric  Light  A  Heating  Co. 
5%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver   Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO. 

1st  National  Bank  B'ld'g. 


MUNICIPAL  and 
CORPORATION 


BONDS 


INVESTMENTS. 
Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
S.  T.  Office.  1442  Broad-Exch-insre  Bldg. 


Netting  from  3%  to  (i%  always  on  hand. 

DUKE  M.  FARSON  &  CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL  BONDS. 
E.   C.   STANWOOD   &  Co.. 

BANKERS, 

S2I  Devonshire  Street. 
BOSTON. 


OENISON,  PRIOR  &  CO. 

DEALEB8  IN 

High      Grade      Bonds. 

SEND    FOR    LISTS. 

S  Exchange  Place,  Boston. 
131  Euclid   Avenue,  Cleveland. 

MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

nounilnock  Building,  tiO  Devonshire  Hi. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

L.I8T  ON  APPLICATION. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street.  Chicago. 

ATTRACTIVE    BONOS 

Yielding  from  8  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    «fc    CO., 

Woodstock,  Vermont. 


INVESTMENTS. 
MUNICIPAL 

AND 

Public   Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      ankiriC 
CORPORATION      D-UND-5. 

172  Washington  Street, 

CHICAGO,         •        •        •         ILLS. 

LIST    ON    APPLICATION. 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 
171    la   salle    street, 

CHICAGO. 


MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   4X*  TO    61. 

CORRESPONDENCE  SOLICITED. 

C.   H.    WHITE    &   CO., 

BANKERS. 
71  Broadway,       •       New  York. 

AGENTS  FOR  THE 

ANGLO- AMEBIC  AX  BANK,  Ltd., 

Charing  Croat,  London. 


September  91,  1901.  | 
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$50,000  5?  boDds.  Securities  are  in  denomination  of  $1,000, 
dated  Aug  1,  1901.  Interest  will  be  pajable  etini  annually 
and  the  principal  will  mature  in  ten  years.  A  certified  check 
for  $1,000  must  accompany  prosoBals.  These  are  the  bonds 
which  we  stated  in  the  Chronicle  August  31  (upon  the  ad- 
vice of  the  President  of  the  board)  had  been  sold  at  private 
sale,  but  we  learn  that  this  sale  was  never  consummated. 

Itedlunds,  I'ul. —Bonds  Voted  and  Defeated.— At  the  elec- 
tion held  September  10  the  proposition  to  issue  $5,500  fire  hall 
bonds  carried,  while  the  propositions  to  'ssue  water  and  jail 
bonds  were  defeated. 

St.  Joseph,  Mo.— Bond  Sale.— On  September  12  the  §73,000 
814$  20-year  judgment  bonds  were  sold  at  a  price  said  to  be 
100*25.  For  dt-ecriptionof  bonds  see  Chronicle  Sept.  7,  p.  520. 

Seneca  Fulls,  N.  Y. — Bond  Election.— An  election  will  be 
held  September  24  to  vote  on  the  iesuance  of  $11,000  bridge 
bonds. 

Shepherds*. own,  W.  Ta.— Bond  Sale.—  On  September  16 
the  $4,000  4%  10  80- year  (optional)  electric  light  bonds  were 
awarded  to  the  Jefferson  Savings  Bark  of  Sbepherdstown  at 
101-025.  For  description  of  bonds  see  Chronicle  Aug.  24, 
p.  410. 

Sionx  Falls  (S.  Dak.)  School  District.— Bond  Offering.— 
The  $50,000  4%  20  year  funding  bonds  mentioned  in  the 
Chronicle  August  17  and  August  31  will  be  sold  at  public 
auction  at  10  a.  m.,  October  1,  at  the  Slate  Banking  &  Trust 
Co.  in  Sioux  Falls.  G.  H.  Kiland  is  Secretary  of  the  Board 
of  Education. 

Spokane  Conntj  (Wash.)  School  District  No.  34.— Bond 
Sale.— On  September  7  the  $13,000  1-10- year  (optional)  gold 
bonds  were  awarded  to  the  State  of  Washington  at  far  and 
blank  bonds  for  5£  securities.  This  was  the  only  bid  received. 
Bonds  are  dated  Sept.  15,  1901. 

Stamford,  Conn. — Bonds  Proposed. — The  iesuance  of  $25,- 
000  refunding  bonds  is  being  considered  in  the  City  Council. 

Stratf<»rd,  Ont. — Debentures  Voted. — This  place  has  voted 
to  issue  $20,000  debentures. 

Sngar  (Jiiy  School  District,  Otero  Connty,  Colo.— Bonds 
Voted.— This  district  has  voted  to  issue  $10,000  school-house 
bonds. 

Tensas  Basin  (La.)  Levee  District.— Bond  Sale.— The 
$85,000  H   10  20-year  (optional)  bonds    mentioned    in    last 


week's  CBBONIOLI  have  been  sold  to  the  Louisiana  State 
Bank  of  Baton  Rouge. 

Trenton,  N.  J.— Bonds  Authorized.— The  issuance  of  $ 
800  :!>;<(  10  year  sewer  bonds  has  been  anthorzed. 

Victor,  Colo.— Bonds  to  be  Issued.—  Local  reports  state  that 
J.  F  Kellv  has  been  given  an  option  for  sixty  days  by  the 
City  Council  upon  $375,000  water  bonds.  Under  the  contract 
Mr.  Kelly  is  to  dispose  of  the  securities  at  not  less  than  95* 
net  to  the  city. 

Walla  Wulla  County  (Wash.)  School  District  No.  1  — 
Bond  Offering.—  Proposals  will  be  received  to-day  (>ept.  21) 
by  W.  B  Hawley.  County  Treasurer,  for  $25,000  10-year  re- 
funding bonds.     Interest  rate  to  be  named  in  I  ids. 

White  Plains  (Village),  N.  Y.—Bond  Offering.— Proposals 
will  be  received  until  8  P.  M.,  September  30,  by  the  Board  of 
Trustees,  for  the  following  bonds  : 

$75/00  ■ M<  niHi'itdiinil/.ltiK  bonds.  Issued  under  Chapter  '!63.  Laws  of  1800. 
Mi.O  .0  8V6*  h  uter  bonds,  Issued  under  Chapter  'on,  Laws  ol  thO'V 
10,000  3hi%  sewer  bomis,  Issued  under  Chapter  600,  Laws  of  lf»87. 

Securities  are  all  in  denomination  of  $1,000.  Interest  will 
be  payable  semi-annually  and  the  principal  of  the  macadam- 
izing and  sewer  bonds  will  mature  Oct  1,  1930,  and  the  water 
bonds  on  Oct.  1,  1*^31.  Separate  proposals  must  be  made  for 
each  issue,  and  must  be  accompanied  by  a  certified  check  for 
5%  of  the  face  value  of  the  bonds.  The  macadamizing  and 
water  bonds  were  offered  but  not  sold  on  Sept.  11,  1901. 
William  B  Sutherland,  Village  Clerk. 

Toangstown,  Ohio.—  Btds.— Following  are  the  bids  re- 
ceived September  16  for  the  four  issues  of  5%  street  bonds  : 

12,840  $2,800  $2,410  $2,000         Enlir. 

Yale  Ave.    Cra-ptl  PI.  Basin  &t.  Ch'vipion  St.  Am't. 

Denlson,  Prior  4  Co.,  Cleve. $2,053  75     $3,006  76     $2.6' 6  76     $2,173  76     

R.  McCurdy.  Youngstown...  2,0W  00       2,99800       2,49826       2,166  50      

Klrst  Nat.  B'k,  Bamesvllle $10,386 

Seatongood  &  Mayer,  Cin...  2,86120       2,90145       2,422  06       2,100  45     

The  Council  adjourned  without  making  any  award.  For 
description  of  bonds  see  Chronicle  Aug.  31,  p.  463. 

Zanesville,  Ohio.— Bond  Sale.— On  August  31  seven  issues 
of  5i  street- improvement  bonds,  aggregating  $10,060,  were 
awarded  to  W.  R.  Todd  &  Co.,  Cincinnati,  at  103-508. 
Securities  are  dated  Sept.  1,  1901,  and  will  mature  one  fifth 
yearly.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Clerk. 


INVESTMENTS. 


SEND    FOR   LIST 

September  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


Investment  Securities 

FOR 

SAYINGS  BANKS  and  TRUST  FUNDI 

5*  BONDS  A  SPECIALTY. 

EDW.    C.  JONES   <fc   CO., 


NBW    YORK. 
PHILA.. 


1  NASSAU   8TRKHT. 
112  SO.  FOURTH  8T. 


WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2^  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 


INVESTMENTS. 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 
Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 
Electric     Power     Plants     Financed, 
Designed  and  Built. 

LONDON: 

J.  G.  WHITE  *  CO.,  Limited. 

'fi  ii    College    Hill,    Cannon    Street. 

J.  S.  SIILI.UKLL,  M.  Sc, 

ENGINEER  &  CHEMIST 

Investigations  and  reports  for  Investors  on  Indus- 
trial Plants,  Technical  Processes,  Patents,  etc. 

Twelve  years  practical  experience  as  a  works 
manager. 

156  Broadway,  New  York. 


HASKINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St., 
CHICAGO,   II. L,. 


30   Coleman    St., 
LONDON,  K,  C. 


WM.   FRANKLIN    HALL, 
Accountant, 

Exchange  Building       T»ftoTnv    Mtw 

53  State  Street,  BOSTON,  MASH. 

Book*  audited.    Examinations  and  Inveatlgi 

tiona  conducted  with  the  utmost 

care  and  efficiency. 

D.  A.    KEISTER    &   CO., 

Public  accountants  and  Auditors, 
60     wall    street,     new     york. 

Patterson,  Teele  &   Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANT*. 
SO  Broad  Street  -  Now  Votk 


INVESTMENTS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,     N.  Y.  Life  Building, 
NEW  YORK.  CHICAGO. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia, 

Will  bay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where In  the  United  States. 


(>32 
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fianlis. 


Walter  G.  INonn,  Prealdent. 

Chnrleti  11.  Churchill,  Cashier. 

Second  Nation  alBank 
springfield,  mass. 

The  Olilcot  In  Wentrrn   i>I  unnncliimpt  t». 
I .  I  ii  t>l  1 1 « r    to  Depositors. 

$800,000 

Loral  Collection*  Free  to  »  very  Bank 
in  the  V.  8. 

Canal    Bank, 

NEW     ORLEANS,    LA. 

(Successor  of  N.  O.  Canal  ft  Banking  Co.) 

CAPITAL.  81.000.U00. 

J.  C  MORRIB,  President. 

HOWARD  TOltY,  Vice-President. 

BDOAR  N0TT.  Cashier. 

Correspondents  —  National  City  Bank,  National 
Bank  of  Commerce,  New  York ;  Boatmen's  Hank,  .St. 
Louis;  N.  W.  National  Bank.  Chicago ;  Merchants 
National  Bank,  Boston,  First  National  Bank,  Chicago. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE. 


CAPITAL 

SURPLUS  AND  PROFITS, 


81.000.000 
8700.000 

Transacts  a  Genera  Banking  and  Foreign  Exchange 

Business.    Collections  receive  Special  Attention. 

OFFICERS : 

F.  Q.  BlOBLOW,  Pres't.       F.  J.  Klpp,  Cashier. 

Wm.  Bioblow,  V.-Prest.  T.  B.  Camp,  Ass't  Cashier 

San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
Cacltal,  81.300,000  I   Surplus,  81,000,000 

.  6.  Mukpht,  President-  JA8.  K.  Lynch,  Cashier. 
JAMES  Mopfitt,  V.-Pres.  J.  K.  MortlTT,  Asst-Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issned,  availa- 
ble in  all  parts  of  the  world. 


Ladd  &  Tilton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


Transact    a    General     Bunking      Business 

Collections  Givkn  special  Attention 


jfttraujctal. 


18SO.  1901. 

The  United  States   Life 
Insurance    Co. 

IN    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
GEO.  G.  WILLIAMS,  Pres.  Chem.  Nat.  Bank 

John  J.  Tucker,  -      -  Buiiatr 

E.  H.  Perkins  Jr.,  Pr.imp.&Trad.  Nat  bh 
James  R.  Plum,      ....      Leather 


Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  977  Broadway,  New  York  City, 

Assets,  over  8*«,000,000. 

nsnrance  In  Force,  over  840.000.000. 


WE   DEAL    IN 

Lands  and  Land  Securities 

OP  ALL.  STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 

AMALGAMATED    LAND    COMPANY, 
31   NasH'-n  Street.  New  York. 


Max  B.  Borg,     BONDS 

BROKIB    IN    INYHSTMBNT  SEC0RIT1  Be, 
30      BROAD    STMEET,     *FW     VOKh. 

R.  T.  Wilson  &  Co., 

BANKERS    AND    COMMISSION    MERCHANTS 
33  Wall  Street.  New  York. 


ffttiaujctal. 


The    Investment    Company 
of   Philadelphia. 

North  American  Bid?.,  Philadelphia. 

Capital  Stock  -  S'4,000.000 

Surplus  and  Undivided  Profits   S1.OO0.000 

This  Company  undertakes  the  negotiation  and 
istoe  of  loans  and  capital  of  Companies  on  the  New 
fork  cr  Philadelphia  Market,  and  Trill  make  advan- 
ces upon  upproved  Corporate,  Personal  or  Real 
Estate  security. 

Under  Its  charter  rights  it  will  act  as  Trustee, 
Agect  or  Manager  for  the  control  of  corporations  or 
for  tho  construction  of  public  or  private  works. 

TRANSMISSION   ROPE. 


CORDAGE 


ra 


Sgfg;  SPECIALTIES. 

Au  L      m 
Ii      A      B 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

AS   WALL  HTREET,  NEW  TORE.. 


CLINTON  GILBERT, 

2  Wall  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

INVESTMENT     SECURITIES. 

THE   GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  l 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol yoke,  mass.. 

And  150  Duane  Street,  New  York. 

SECURE    BANK    VAULT8 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO. 

ionnd  and  Flat  Bars  and  6-ply  Plates  and  Angle 

FOR  8AFB8,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHKOMK    STEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  Sts., 

8  "••Man'ferslntheU.8.      BROOKIV*    N.V 


A.  G.  Becker  &  Co., 

I  INCORPORATED.  I 

COMMERCIAL  PAPER 

S.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago,  111. 

Outside  Securities  a  Speciait  y 

DAVID  PFEIFFER.  18  Wall  81. 


I^ttm  racial 


'^MVA^r 


VOW    READY. 


HAND-BOOK 


or 


Railroad   Securities. 


JULY    EDITION. 


(Issued  Semi-Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Chronicle.) 


CONTENTS  : 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  In  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Hlgbeixt  and  Lowest  Prices— 

NEW  YORK— Railroad  and  Miscellaneous 
Bonds  and  Stocks.  Monthly  for  1900  and 
to  July  1, 1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
June  30, 1901. 

Yearly  Range  of  Prices  with    Oates— 

Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
1898,  1899,  1900,  and  to  July  1,  1901,  in 
New  York,  Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  In  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1H95  to  1900,  in- 
clusive, and  to  July  1,  1901. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1900,  In- 
clusive, and  to  July  1, 1901. 


TERMS. 
Price  of  Single  Copies  $100 

To  Subscribers  of  tbe  Chronicle,       75 


To  Bankers  and  Brokers  In  quantities,  with  their 
cards  lettered  In  gilt  on  tne  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Cor.  Pearl  stree..  New  York. 


A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 

mont&omerv,  ala. 

RANGE  OF  PRICES 

EOR  SO  TEARS. 


1  881—1  9  OO. 


OUR  ANNUAL 

THE     FINANCIAL     REVIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  five  years. 

1886  Issue  gives 1881-1885 

1891  Issue  gives 1886-1890 

1896  Issue  gives 1891-1«<6 

1901  issue  gives 1-96-  900 

PRICE,  12  PBR  OOPi 

WM.  B.  DANA  COMPANY, 

T6«  PINE  ST.,  NEW  YORK. 


pnanrial. 


flirnnff 


mie> 


Quotation  Supplement  (Monthly)     Street  RailwaijSupplement  ^km^ 
Investors  Supplement  (0™^)     Stale  and  City  Supplement  faum^ 

[Entered  aooordlng  to  Act  of  Congress,  in  the  year  1901,  by  the  William  B.  Dana  Oompant,  In  the  office  of  the  Librarian  of  Congress.] 


VOL.  73. 


SATURDAY,  SEPTEMBER  28,  1901. 


NO.  1892. 


%ht  Chronic!*. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year $10  OO 

For  Six  Months 6  00 

European  Subscription  (lnolndlng  postage) 13  00 

European  Subscription  Six  Months  (lnoludlng  postage) 7  50 

Annual  Subscription  In  London  (including  postage) 42  14s. 

Six  Mos.  do.  do.  do.  41  lis. 

Above  subscription  lnoludes— 
Thb  Quotation  supplement  I  street  Railway  Supplement 

Thb  Investors'  Supplement  |  state  and  City  Supplement 

Terms  oi  Advertising— (Per  Inch  Space.) 

Three  Months  (IS  times) . .  $29  00 
81x  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..   87  OO 

London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  oopies  of  the  paper 
at  Is.  eaoh. 

WILLI  V.T1  B.  DANA  COMPANY,  Pnbllehers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Offiob  Box  958.  nkw  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Sept.  28, 
have  been  $2,062,096,541,  against  $1,893,343,575  last  week  and 
$1,450,201,463  the  corresponding  week  last  year. 


Transient  matter $4  20 

•TANDINO  BUSINESS  CARDS. 

Two  Months         (8  times)..   22  00 


Otearlngt—  tt«turo«  bv  Ttltgravti. 
Week  BndinQ  September  28. 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louli 

New  Orleans 

Seven  cities,  6  days 
Other  oitiei,  6  days 


Total  alloltles.6days.... 
All  oltles,  1  day 

Total  all  oltles  for  week. 


1001. 


1900. 


P.  Cent 


1 1. 077,490.354 

116.245  519 

90,703  551 

17.79S.168 

130.46\a89 

36.594  3S1 

7,727,555 


$1,477.01  VS.507 
928  9-6  411 


81,708.998  918 
866.097.683 


12.O6tt.096.54 1 


$681,588,058 
87,478.716 
78,361.288 
14.714  723 
102  825,693 
85.791,113 
9.862,837 

|1,0(>2  105  405 
105.316421 


ti.i97.38i.828 

268,879.637 


+  5T6 
+329 
+15*7 
+20  9 
+88*9 
+419 
-17-6 

4-47-4 
4-17-8 

4-42  6 

+40-4 


ll.450.S0l. 483         +48  2 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearingg  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Sept.  21,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  31*6  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  C'4  per  cent. 


Olearlngt  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Bcranton 

Wilmington , 

Bingham  ton. , 

Chester    

Greensburg  

Wheeling.  W.  Va. 

Wilkes  Barre 

TotHi  Middle 


Week  ending  September  21. 

1901. 

1900. 

1901. 
P.  Cent. 

1899. 

.„„    » 

• 

t 

1.228.-.P0.571 

812.8i3.4-5 

+50*9 

1.330  038  88E 

88  953.5H 

91.852.981 

-8  8 

02  6-0.084 

80  771.730 

28  007  605 

4-py 

81.053  811 

19  706  847 

19  837,144 

+2  4 

10.7  6  l«* 

6  447  358 

5  2*0,1';  9 

+30 

5  2^2  172 

8,088,734 

1,983  017 

+8  3 
+07 

2.06  J  134 

2 589  HI 6 

2  670,746 

2  53S.1'  t 

i  &n  on 

1,768,85< 

-77 

1774  171 

1,057,  <fl( 

1.06-.240 

-10 

1 ,088  (  1 1 

1,168.711 

9W9  888 

+15-4 

1,008  638 

844.736 

872.788 

—3-2 

832  982 

286.801 

379  800 

-37*8 

413. 10< 

219,888 

891.100 

-8*6 

2«oom 

470,4  Of 

445,678 

+6-6 

843.001 

654.486 

Not  include 

d  In  tot 

al. 

645,236 

Not  include 

d  In  tot 

al. 

L881.48S.8ae 

988.-59.048 

4  48-9 

1.48H.H32  «7; 

1898. 

• 

814  737.6S0 

65  738  740 

18,915  248 

16.487,8-6 

4,899  761 

1  5*4  371 

1  7-'9  953 
989  .H70 
023  849 
723  833 
3*5  4  X 
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Boston 

Proridenee 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Eng.. 

Chicago 

Cinolnnatl 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

i'oungstown 

Springfield,  111 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloomington. 

Jackson  

Ann  Arbor 


Wee*,  endint  September  81. 


Tot.  Mid.  West'n. 


San  Franolsoo. 
Bait  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Paoltio. , 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Molnet 

Davenport- 

Sioux  City. 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk.. 

Augusta    

Knoxvltle 

Fort  Worth  

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  Vork. 

Canada— 

Montreal 

Toronto 

Wluulpeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vanoonver 

Quebeo 

Total  Canada  . .. 


1901. 


1900. 


1901. 


1899. 


184,ll9,02f 

8.504,100 

8.08680V- 

1,342.478 

1,141,818 

1,:  93,811 

1,192,208 

803.598 

440  092 

381,971 

322.59C 


148,866.902 

180  983  008 

16,188,850 

10  81B.263 

18,768  3-9 

6.966,619 

6.0H7.500 

8  937.445 

2  166,901 

2,185,081 

1  161  84? 

944,220 

957,549 

485.000 

391,077 

898.247 

50I.60C 

889,782 

349  096 

227  95r 

241.804 

141064! 

195,182 

866.779 

107.750 

45.000 


99  339.169 

6,829. 100 

2,157  652 

1,266  888 

1,115.180 

J.848.688 

1,098  80!) 

684.856 

486,76f 

385.04- 

246,65- 


113,287,754        +81'4      162.213,148 


196,6/8.714 

81862  081 

3.048.910 

8.826,67-t< 

8,795,645 

8  051,830 

1,061,723 

1,838  976 

616,985 

315.965 

22l,ft76 


128.48847P 

14  184.600 

8  809.638 

11,887  300 

6.958.179 

4,785  000 

3123.90:- 

2,062.497 

2,640  668 

1,368,02* 

1,219.181, 

670.37k 

E07.034 

450,437 

404  537 

486.300, 

350.916 

244  186 

894,030 

887,1221 

166,311) 

210,00f 

199.767 

118.468 

Not  include 


185  482.790 

6  887,500 

2,897.997 

1,679  601 

1,206  65' 

1,427  83f 

1  SO7.602 

679.37* 

689,767 

487,156 

336  000 


86  037,396 


188.382.581 

20.629  789 

8.613.410 

2,435  278 

2,284.586 

3,316,643 

1,843.261 

1,884.084 

666.016 

807,927 

139.480 


184.618.07* 
14,16»850 

7  965  010 
10.583  088 

8  917.080 
5  633.700 
2,744,170 
1.967  247 
8.801,397 
1,188  384 

819  991 
747,178 
£12188 
524.939 
837  588 
868,401 
855,92b 
816  372 
251.9r0 
844684 
188,962 


84  659  247  +4'0        3  i,  684,884 


16,620,880  16  980.187  +4  0  14,908,010 

11691.1621  18851,689  — 9'0  12.773682 

5,764  908  5,879  954  -8'1  6.887.681 

4.456  860  4  643  006  —4  0  4.865.488 

4,148.749  4.138  691  +0  1  4,015.37.- 

3,790.716  3,9e6  171  —4  4  3.689  886 

1,601,264  1.445,788  +10  8  1,888,284 

977.470             715.182  +88  7  710.315 

1,188,49.-1  1,202,883  -6  7  1,198  959 

V50.5k9  1,0.42.485  —18  0  678  355 

489.982              472  980  +3  6  464.8-0 

110.166              134.842  -18  8  128.091 

740.154  Not  lnclm 

61724.704  C2  520.076  -1  5  51637.048 


+3  9      191.874,663 


18.980  149 

6  808  238 

1.647  231 

1  6n5  470 

5,400  326 

1.483.284 

1.226.161 

563.125 

193,682 

183.880 


87  331621 

8,577.776 

7,879  703 

3  067,001 

6  563.661 

3.148  724 

8.796  286 

8.181.920 

1,688.882 

1,240  356 

1.087.7:9 

840.662 

645.105 

1.408.066 

7C0.000 

493.000 

684  542 

620  000 

248  28* 

79.897.904 

1893.848,575 


34.882  877 

11818  14:, 

6,602  99c 

5  7C0.000, 

8,976.106 

3,163.634 

8  049.999 

1,778.492 

1,189  010 

1.3^6.8781 

2,309  6  )7 

810.KS" 

826  O0< 

871,075 

884.000 

628  287 

480.000 

179.834 

83  661,943 

1.489  811.648 


668.765  004      626.5S9.187 


81607.84 

8  918  27s 

7.5'  3  338 

4.087  250 

4,810  «14 

3  008  8-8 

3  141  087 

1,887  8  — 

1,619  33 

1,261  SO'- 

1,197  847 

1  S 15  034 

643  592 

6  '0  633 

689  456 

662  001 

884  7  8 

304  63* 

806  041 

78  829  463 
1 1,995.891  876 


+6-4      665  733  5  1 


16,168  372 

11.785  17t 

8.317  717 

1634  813 

856  352 

860829 

483.838 

1,188851 

933  000 


85  45'58« 


15  674  24?* 

9  919  659 

1.665  90f 

1,469  680, 

890  08> 

946.736 

553  not 

1  043,33* 

Not    n 

as  oil  4«^ 


+6-7 
+1--6 
+33  9 
+  112 

—38 
-10  1 
-12  7 

4-14  1 
in   t.>l  :ll 
f    (.-it 


17  Ofll  806 
9  563  640 

1.8-8  44* 

1.306  8 8S 

871  95  I 

785  84  3 

875  16* 

1.3v5C97 

88.638  870 


1898. 


95  368.889 

4  619.900 

2.080  207 

1.4E0  778 

1.378,745 

1  439,203 

1.878.116 

796.012 

667.801 

871,668 


108  310,567 

108,641,567 

18  103.200 

6164.864 

7.686  078 

4.400  885 

4,417.500 

8.398.0S8 

1.878.996 

1.448.301 

857,651 

896  113 

778,836 

911608 

836.848 

362  915 

819.300 

866  648 

228  136 

147  343 

805.782 


146.663.882 

15  461.618 

8,047  638 

1.688.068 

1,880,668 

L075.188 

803,090 

682.953 

592,183 

887,807 

78  886 


25  484,887 

11868.717 

8  877.829 
8.704.785 
6.183  148 

9  783,889 
8.341.183 

098  897 
687,811 
847.615 
691  493 
290  804 
87.081 


40,650  1 16 

26,670  831 

5.681  802 

5  891.918 

4  724  050 

4  981  805 

9  802.000 

2.838  878 

1,317-84 

1.137.571 

058  914 

928815 

711.966 

460.875 

672  045 

371087 

6.7.000 

847  877 

«85  891 

101  737 


50.030  068 

3f8?S1.368 


493  848.798 


14.211  438 

7  798  483 

1  651  161 

1.0  48.800 

669  838 

e  37  167 


86.917  863 
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THE  FINANCIAL    SITUATION. 

No  little  surprise  has  been  felt  because  a  decided 
and  general  demoralization  in  the  Stock  Exchange 
market  has  followed  the  omission  of  Amalgamated 
Copper  to  add  the  usual  extra  one-half  of  one  per 
cent  to  their  dividend  declared  last  Friday.  That 
event  alone  was  of  no  great  significance  and  might 
have  occurred  amid  conditions  other  than  those  now 
existing  without  influencing  unfavorably  other  values 
or  influencing  materially  even  its  own.  Indeed,  the 
cut-off  was  only  applied  to  what  has  always  been  called 
an  "extra"  distribution,  although  it  has  been  a  feature 
of  dividend  payments  since  the  first — that  is,  since 
October  1899;  with  that  reduction  the  return  the 
stockholders  receive  still  remains  at  the  rate  of 
6  per  cent  per  annum — a  very  good  interest  on  a 
security  selling  in  previous  weeks  a  little  above  par. 

Why  was  it  possible  then  for  so  much  to  be  made 
of  this  lower  dividend  as  an  unfavorable  indication  ? 
It  was  because  the  act  was  widely  interpreted  as  con- 
firming the  belief  that  the  high  price  of  copper  was 
leading  to  a  falling  off  of  the  world's  consumption  of 
that  metal,  to  a  suppression  of  the  class  of  industries 
at  home  and  abroad  largely  using  the  metal,  and  to  a 
consequent  over-production  of  copper ;  that  a  similar 
condition  of  prices  and  stocks  of  products  likewise 
existed  in  some  other  classes  of  industrials ;  and  also 
that  money  lenders  had  become  discriminating,  while 
there  was  reason  to  fear  that,  under  this  latest  devel- 
opment, they  might  grow  more  so. 

The  belief  that  trouble  was  brewing  in  the  copper 
market  was  evident  in  the  fact  that  ever  since  last  June, 
when  Amalgamated  Copper  sold  largely  at  130,  the  stock 
had  been  on  the  decline.  Other  adverse  [factors  in 
the  problem  were  already  obvious  and  became  more  so 
month  by  month ;  the  official  trade  figures  showed 
that  the  export  movement  was  rapidly  and  decidedly 
diminishing,  and  the  copper  business  in  Europe  and 
especially  in  Germany,  where  the  demand  for  the 
metal  had  been  so  large,  was  being  seriously  cur- 
tailed. But  the  counter  condition  was  set  up  that 
home  consumption  was  expanding  and  so  rapidly  as 
to  absorb  whatever  Europe  refused  to  take.  Evidence 
has,  however,  been  accumulating  in  recent  weeks 
that  has  made  this  claim  very  doubtful ;  and  the  cut- 
ting off  of  the  extra  dividend  by  the  "Amalgamated  " 
and  later  by  the  "Anaconda"  has,  as  already  indi- 
cated, been  assumed  by  many,  in  the  absence  of  all 
other  information,  to  be  an  official  admission  respect- 
ing the  unreliability  of  this  assurance  and  strong  con 
firmation  of  the  suspicion  that  the  accumulation  of 
the  stocks  of  copper  was  becoming  burdensome. 

These  facts,  rumors  and  suspicions  have  exerted  a 
larger  influence  upon  the  market  than  they  would 
have  been  able  to  were  it  not  that  the  public  was  also 
cognizant  of,  and  had  in  mind,  the  disastrous  ex- 
perience of  a  copper  corner  engineered  in  France  only 
a  few  years  ago.  We  are,  however,  strongly  of  the 
opinion  that  the  people  who  are  at  the  head  of  the 
Amalgamated  Company  are  not  of  the  kind  to  run 
serious  risks.  They  are  strong  parties,  and  likewise, 
presumably,  conservative.  Moreover,  were  their  pur- 
pose to  corner  copper,  or  were  they  in  danger  of  being 
burdened  because  of  the  stocks  they  hold,  they  would 
have  passed  the  entire  dividend  of  both  companies 
named  above.  The  fact  that  they  have  only  omited 
the  distribution  of  what  they  have  always  called 
"extra"  is,  to  our  mind,  evidence  of  a  situation  just 


such  as  was,  no  doubt,  anticipated  when  that  word 
"extra"  was  appended  to  the  item;  that  Is,  that  the 
conditions  did  not  at  the  time  call  for  docking  the 
whole  dividend,  neither  did  they  encourage  the  pay- 
ment of  the  "extra." 

There  is  only  one  wise  method  to  correct  this  situa- 
tion. The  price  of  copper  ought  to  be  at  once  lowered 
and  the  cornered  and  congested  state  of  the  market 
corrected  in  that  way.  Decreasing  production  and 
sustaining  the  current  price  would  tend  to  dry  up  the 
sources  of  prosperity.  Acts  like  that  are  to  be  depre- 
cated. They  are  what  has  brought  all  trusts  into  dis- 
repute and  have  created  and  justify  public  hostility. 
It  is,  too,  the  kind  of  danger  which  more  than  all  others 
threatens  the  existing  cycle  of  prosperity.  For  copper 
is  not  alone  in  this  matter.  Values  of  all  manufac- 
tured products  have  advanced  to  a  very  important  ex- 
tent. So  far  as  this  is  due  to  higher  wages,  it  is 
reasonable  and  necessary  ;  but  so  far  as  it  is  due  to 
pegging  prices,  it  is  sure  to  restrict  consumption  and 
so  kill  the  goose  that  lays  the  golden  egg.  Several 
trades  are  to-day  giving  signs  of  restricted  movement; 
among  these  we  may  mention  the  building  trade, 
which  is  struggling  under  a  numerous  body  of  small 
trusts.  For  it  is  the  small  trusts,  so  far  as  experience 
in  the  United  States  has  hitherto  gone,  that  peg 
prices  and  so  suppress  industrial  expansion,  and  not 
the  large  ones.  Standard  Oil,  Sugar  R  fining,  United 
States  Steel,  all  appear  to  put  their  product  on  the 
market  lower  than  it  has  ruled  before  ;  but  glass  and 
fifty  others  we  might  mention  seem  to  be  organized 
to  put  values  on  so  high  a  level  as  to  burden  every  de- 
pendent trade. 

A  wholly  unexpected  event  has  been  the  marking- 
up  by  Mr.  M.  C.  D.  Borden  of  wages  5  per  cent  in  his 
Fall  River  mill.  It  was  a  surprise  because  the  condi- 
tions of  the  market  as  they  stood  the  day  the  advance 
was  announced  did  not  apparently  warrant  higher 
wages.  The  general  opinion  seems  to  be  that  the  act 
was  a  shrewd  one,  situated  as  Mr.  Borden  is  with  a 
large  stock  of  print  cloths  recently  purchased.  It, 
however,  puts  other  mills  at  Fall  River  in  somewhat 
of  a  dilemma,  for  the  most  of  them  claim  that  if  they 
mark-up  wages,  as  prices  of  goods  and  the  raw  ma- 
terial now  stand  they  will  be  making  goods  at  a  loss  ; 
they  are  consequently  reduced  to  the  alternative  of 
accepting  this  new  condition  and  advancing  wages  simi- 
larly, depending  upon  an  improved  demand  and  an  ad- 
vance in  raw  cotton  later  to  help  them  out,  or  to  wholly 
suspend  operations  unless  their  employes  prefer  to  work 
under  the  old  scale.  If  any  large  number  of  the  mills 
shut  down  the  production  of  cloths  will  be  curtailed 
and  prices  of  the  product  would  most  likely  be 
strengthened,  which  would  tend  to  make  Mr.  Bor- 
den's purchases  a  good  venture.  On  the  other  hand, 
if  the  mills,  other  than  Mr.  Borden's,  raise  wages  and 
go  on  manufacturing,  the  first  cost  of  their  produc- 
tions would  be  increased  and  the  tendency  of  the 
mills  would  consequently  be  to  hold  the  product  at 
higher  prices,  as  they  lose  money  if  they  sell  at  the 
old  quotations;  this  situation  would,  it  seems,  again 
inure  to  the  advantage  of  Mr.  Borden  and  his  stock  of 
clo'hs.  But  suppose  the  higher  price  for  cloths 
makes  it  profitable  for  print  cloth  mills  in  the  South 
to  work  day  and  night — what  then? 


The  Atchison  Topeka  &  Santa  Fe  annual  report 
reached  us  yesterday  afternoon,  too  late  in  the  week 
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for  detailed  analysis  Co  day.  As  the  company's  monthly 
returns  of   earnings  had  foreshadowed  would  be  the 
case,  the  income  account  for  the  year  makes  an  ex 
tremely  gratifying  exhibit.     The  net  receipts  for  the 
twelve  months  (afcer  charging  $900,000  to  expenses  for 
Special   Betterment   account)  amounted  to  $20,305,- 
340,  and  the  fixed  charges  (including  interest  on  the 
adjustment  incomes)   were  only  $7,830,811,  leaving  a 
balance  of  $12,474,529.     The  five  per  cent  dividends 
paid  on  the  preferred  stock  took  $5,708,690,  still  leav- 
ing $6,765,839.     This,  it  will  be  observed,  is  equal  to 
over  6  per  cent  on  the  company's  $102,000,000  of 
common  stock.     Only  one  dividend  has  been  paid  on 
the  common  shares  thus  far,  namely  the  payment  of  1  i 
per  cent  in  June  last,  and  which  called  for  $1,530,000. 
In  addition  to  the  $900,000  credited  to  the  Special 
Betterment  Fund  and  charged  to  expenses,  another 
$1,000,000  has   been  credited  to  the  same  fund  and 
charged  to  profit  and  loss.     President  Ripley  makes 
reference  to  the  failure  of  the  corn  crop  in  the  South- 
west the  present  season,  and  we  notice  he  takes  the 
view  that  the  effect  of  the  shortage  on  the  Atchison's 
revenues  for  the  current  fiscal  year  will  be  slight.    He 
says:     "Notwithstanding  an  almost  total   failure  of 
the  corn  crop  in  Kansas  and  Oklahoma,  it  is  not  be- 
lieved that  the  earnings  for  the  coming  year  will  be 
lees  satisfactory  than  those  of  the  last.     The  direct 
grosB  earnings  of  your  property  from  freight  on  corn 
during  the  year  covered  by  this  report   were  approxi- 
mately $600,000,  of  whioh  about  one-third  came  from 
the  sections  in  which  there  is  little  or  no  damage. 
The  indirect  loss  of  earnings  (on  cattle,  hogs,  etc  ) 
cannot  be  accurately  computed,  but  it  is  believed  that 
increased  tonnage  in  other  lines  of  business  and  other 
territory  will  quite  compensate  therefor." 


The  Hocking  Valley  Railway  is  one  of  the  smaller 
reorganized  railroads  which  makes  a  strong  income 
showing  and  reveals  very  creditable  operating  results. 
The  present  is  the  second  annual  report  of  the  new 
company,  which  is  of  the  same  general  character  as 
the  first  report.  The  traffic  of  the  road  consists  largely 
of  bituminous  coal,  and  hence  low  rates  are  realized. 
For  the  twelve  months  under  review  the  average  on  the 
entire  freight  tonnage  was  only  4  42  mills  per  ton  per 
mile,  which  was  a  trifle  lower  even  than  the  average 
of  the  year  precediog,  when  4*48  mills  was  obtained. 
The    train-load,   however,   has    been    brought    to    a 
high  figure,  and  hence  the  service  is  made  profitable. 
The  average  load   has    not    varied    much  the    last 
two  years,  having  been  645  tons  for  1901  and  646  tons 
for  1900.     On  the  main  line  the  average  for  the  late 
year  was  as   much  as  686  tons.     How  greatly  above 
the  ordinary  these  figures  are   will   appear   when   we 
say  that  the  average  on  the  Chesapeake  &  Ohio  for 
the  same  twelve  months,  while  high,  was,    including 
company  freight,  no  more  than  533  tons  and  without 
company  freight  511   tons,   and   the  average  of  the 
revenue  tonnage  for  the  Norfolk  &  Western  was  but 
461  tons.     The  company  was  reorganiz  d  on  a  low 
basis  of  interest  charges,  and  this,  together  with  the 
efficiency  of  operations,  serves  to  make   the   income 
showing   very   gratifying.     The   interest   and   rental 
charges  for  the  late  year  were  $987,879,  while  available 
net  earnings  (including  income  from  securities  owned) 
were  $2,342,056,  thus   showing  a  surplus  above  fixed 
charges  in  amount  of  $1,354,177.     Dividends  on   the 
$14,000,000  preferred  stock  have  been  paid  almost 
from  the  organization  of  the  new   company.     This 


stock  is  entitled  to  4  per  cent  pr.  f  reuce  dividends, 
the  annual  requirements  for  the  dividends  hence  being 
$560,000.  Dividends  were  also  begun  on  the  common 
stock  in  July,  a  first  payment  of  1^  per  cent  being 
then  made.  The  manag»  merit  are  evidently  pursuing 
a  conservative  policy.  Dividends  of  3  per  cent  per 
annum  on  the  common  shares  would  require  only 
$312  648  per  annum,  which,  added  to  the  $560,000  call 
for  the  4  percent  on  the  preferred  shares,  would  make 
a  total  requirement  for  dividends  of  only  $872  648,  as 
against  the  late  year's  net  earnings  of  $1,354,177. 


The  only  change  in  the  official  rates  of  discount  by 
the  European  banks  this  week  was  by  the  Imperial 
Btnk  of  Germany,  which  on  Tuesday  advanced  its 
official  rate  from  3|  per  cent  to  4  per  cent.  The  Bank 
of  Bengal,  at  Calcutta,  raised  its  rate  of  discount 
from  4  per  cent  to  5  per  cent.  It  was  announced  on 
Thursday  that  the  Bank  of  England  had  sold  £501,- 
000  in  German  gold  coin  for  shipment  to  Berlin. 

An  interesting  feature  of  the  statement  of  the  New 
York' Associated  Banks  last  week  was  the  close  corres- 
pondence in  the  changes  in  loans,  cash  and  sur- 
plus reserve.  Th8  loans  were  decreased  $6,316,- 
900, .  largely  due  to  the  liquidation  of  specula- 
tive accounts  in  the  stock  market;  the  cash  in- 
creased $6,295,900,  reflecting  payments  for  bonds 
during  the  week,  and  the  surplus  reserve  in- 
creased $6,543,675,  carrying  this  item  to  $13,654,225. 
The  deposits  decreased  only  $1,071,100.  It  is  note- 
worthy that  since  September  7  the  loans  have  fallen 
off  $19,196,600  and  deposits  $17,330,200,  while  specie 
has  increased  $5,266,7o0  and  legal  tenders  have  de- 
creased $2,860,900,  making  the  gain  in  cash  only  $2,- 
405,800.  This  indicates  that  the  improvement  in  bank 
conditions,  reflected  in  the  gain  of  $6,738,350  in  sur- 
plus reserve  in  this  interval,  was  chiefly  due  to  liqui- 
dation in  loans.  Payments  at  the  New  York  Sub- 
Treasury  for  unmatured  bonds  during  the  week  were 
$4,690,694  85,  making  $34,705,930  97  since  April  2. 
The  Oregon  arrived  at  Port  Tjwnsend,  Wash.,  on 
Tuesday  with  $750,000,  the  Roanoke  on  Wednesday 
with  $350,000  and  the  Senator  on  Thursday  with 
$500,000  gold  from  Cape  Nome. 


Money  on  call,  representing  bankers'  balances,  has 
been  easy  this  week,  mainly,  however,  because  of  the 
almost  continuous  liquidation  in  the  stock  market. 
Loans  at  the  Stock  Exchange  were  made  at  4£  per  cent 
and  at  2£  per  cent,  averaging  3|  per  cent.  On  Monday 
loans  were  at  4£  per  cent  and  at  3£  per  cent,  with 
the  bulk  of  the  business  at  4  percent.  On, Tuesday 
transactions  were  at  4£  Jper  cent  [and  at  3  per  cent, 
with  the  majority  at  3£  per  cent.  On  Wednesday 
loans  were  at  4  per  cent  and  at  2£  per  cent,  with  the 
bulk  of  the  business  at  3  per  cent.  On  Thursday 
transactions  were  at  4  per  cent  and  at  3.V  per  cent, 
with  the  majority  at  3$  per  cent.  On  Friday  loans 
were  at  4  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  3\  per  cent.  Banks  and 
trust  companies  have  loaned  at  4  per  cent  as  the 
minimum.  Time  loans  were  freely  offered  during  the 
week  at  4£  to  5  per  cent  for  all  periods  from  sixty 
days  to  six  months,  rates  being  graded  according  to 
the  collateral.  Loans  on  good  mixed  security  were  4£ 
per  cent,  while  those  on  a  large  proportion  of  indus- 
trial stocks  were  5  per  cent.  The  demand  was  only 
fair;  borrowers  are  apparently  expecting  lower  rates 
and  therefore   they  generally  decline  present  offer- 
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ings.  The  supply  of  commercial  paper  is  slowly  in- 
creasing, but  a  larger  volume  is  looked  for  soon  after 
the  beginning  of  next  month.  The  demand  is  good, 
■with  some  local  inquiry,  though  the  sales  are  chiefly 
in  Eastern  and  neighboring  cities.  Rates  are  4f  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
5@5£  per  cent  for  prime  and  f>$@6  per  cent  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2|@2§  per  cent.  The  open  market  rate  at  Paris  is  1^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £131,049  bullion  during 
the  week  and  held  £39,637,691  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £96,000  from  the  Cape, 
to  receipts  of  £185,000  net  from  the  interior  of  Great 
Britain  and  £150,000  exported  to  Egypt. 


The  foreign  exchange  market  was  quite  strong  until 
Thursday,  when  the  tone  grew  easisr  in  consequence 
of  a  lighter  demand.  The  early  inquiry  appeared  to 
be  somewhat  urgent  for  sight  exchange  to  cover 
maturing  loan  contracts  and  also  to  remit  for  securi- 
ties sold  for  European  account,  and  it  was  reported 
that  some  considerable  amounts  of  exchange  were  re- 
quired to  remit  for  the  instalment  of  15  per  cent  on 
the  British  £60,000,000  loan  of  April  last,  which  pay- 
ment will  be'due  October  10.  There  was  a  demand 
for  cables  early  in  the  week  in  connection  with  the 
semi- monthly  settlement  in  London.  Commercial 
bills  were  in  limited  supply,  and  the  absence  of  those 
against  cotton  was  accounted  for  by  the  fact  that 
cotton  is  moving  very  slowly.  The  advance  in  ex- 
change of  course  effectually  prevented  further  engage- 
ments of  gold  in  Europe  for  shipment  hither.  There 
was  an  arrival  of  $250,000  gold  on  Wednesday  from 
London,  consigned  to  Miiller,  Schall  &  Co.,  and  it 
was  announced  on  Thursday  that  the  Sierra  had  ar- 
rived atj  San  Francisco  with  $2,500,000  gold  from 
Australia, ^consigned  in  part  to  the  Angle-California, 
and  the^London,  Paris  and  American  banks  at  San 
Francisco.  This  gold  will  be  immediately  transferred 
through  Assay  Office  checks  to  Seligman  &  Co.  and 
Lazard  Freres,  the  representatives  in  this  city  of  the 
banks  above  named.  Seligman  &  Co.  announced  that 
they  had  advices  of  a  further  consignment  to  their 
San  Francisco  Bank  of  $1,500,000  on  the  Sonoma, 
which  left  Australia  on  September  24 ;  this  steamer 
also  brings  $500,000,  consigned  to  the  London,  Paris 
and  American  Bank.  The  A3say  Office  paid  $1,078,- 
147  98  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week,  $652,408. 

NomiDal  rates  for  exchange  were  advanced  on 
Wednesday  by  the  majority  of  the  drawers  to  4  84  for 
sixty-day  and  4  8G-$  for  sight.  Rates  for  actual  busi- 
ness opened  on  Monday  at  an  advance  of  one-quarter 
of  a  cent  all  around,  compared  with  those  at  the  close 
of  last  week,  to  4  82|@4  82£  for  long,  4  85^@4  85£ 
for  short  and  4  85$@4  85f  for  cables.  The  market 
was  strong,  and  it  so  continued  on  the  following  day, 
when  there  was  a  further  advance  in  rates,  long  mov- 
ing up  one-quarter  of  a  cent,  to  4  83@4  83£,  short 
one-eighth  of  a  cent,  to  4  85£@4  85$,  and  cables  three- 
eighths  of  a  cent,  to  4  85£@4  86.  On  Wednesday  long 
advanced  to  4  83£@4  83f,  short  to   4  85f@4  85f  and 


cables  to  4  8G.j@4  86$,  and  the  market  was  quite 
strong  all  day,  influenced  by  an  urgent  demand  for 
covering  and  for  remittance,  as  above  noted.  This 
inquiry  was  less  urgent  on  Thursday,  the  market  was 
easier,  and  rates  fell  off  to  4  85i*@4  85$  for  short  and 
to  4  86@4  86|  for  cables,  while  long  remained  un- 
changed at  4  83£@4  88f.  The  market  was  barely 
steady  on  Friday,  when  there  was  a  decline  of  one- 
eighth  of  a  cent  in  long  and  in  cables.  The  following 
shows  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 


Sept  17. 


Brown  Broi. 

Baring, 
Magonn  A  Co.. 

Sank  BrltUh 
No.  Amerlct,., 

Sunk  of 

Montreal. 

Canadian  Bank 
of  Commeroe. , 

Heideibaoh,  I  ok 
elbelmer  &  Co. 

basard  Frere*.. . 

<  erohanta'  Bk. 
of  Canada... 


(60  day*. 
•1  Sight.... 

J  60  day  ■ . 
1  Bight.... 
(60  days. 
J  Sight.... 

(60  day*. 
J  Sight.... 

J  BO  day t 
\  Sight... . 

(80  day • 

J  Sight.... 

(80  day*. 
•  J  Bight... . 

(90  day*. 
.  (Sight.... 


F*R1 

Sept.  20 

Vi.s. 
Sept  88. 

Tins.. 
Sept.  24 

Wmd. 

Sept.  25. 

THTTR.. 
Sept.  26. 

4  88* 
486 

-    -» 
86 

88* 
86 

84 
86* 

84 

8e* 

4  83* 
480 

88* 
86 

83* 
86 

84 
86* 

84 

ea* 

4  88* 
486 

83* 
86 

88* 
86 

84 
86* 

84 
86* 

4  88* 
4  86 

88* 
86 

£3* 
86 

88* 
86 

88* 
80 

«83* 
4  86 

88* 
86 

88* 
86 

88* 
86 

84 

86* 

4  83K 
486 

8»* 

88* 
86 

84 
86* 

84 
86* 

4  48* 
486 

83* 
86 

88* 
86 

84 
86* 

84 
86* 

4  83* 

4  86 

83* 
86 

88* 
86 

68* 
86 

88  H 
86 

84 
86* 

84 

86* 

84 

S6* 

84 

36* 

84 

86* 

84 

84 
E6* 

83* 
86 


The  market  closed  at  4  83i@4  83£  for  long,  4  r5f 
@4  85$  for  short  and  4  85i@4  86  for  cables.  Com- 
mercial on  banks  4  82$ @4  82$  and  documents  for  pay- 
ment 4  82$@4  83.  Cotton  for  payment  4  82$@4  82J, 
cotton  for  acceptance  4  82$  @ 4  82£  and  grain  for 
payment  4  82f  @4  83.   

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks. 


Wuk  JBndtns  September  97, 1901. 


Onrrenoy. 
Sold 


Total  gold  and  legal  tender*. 


Receiced  ot 
W.  T.  Bank*. 


14,774,000 
829,000 


16.608.000 


Shivvtd  by 
W.  T.  Bankt, 


18,722.000 
1,664.000 


110, 286,000 


Wit  Interior 

Mov  etiwit. 


Loss   13948.000 
Loss        785,000 


Loss.  14.683.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wuk  BnMnt  September  27. 10tl. 

Into 
Bank*. 

Out  07° 

Bank*. 

Wir  Chang*  in 
Bank  HoUHnt*. 

Bank*  Interior  movement,  a*  above 

15.603.000 
24  390,000 

1 10,286.000 
21.100.000 

Loss    14.653.000 
Gain     3  200,000 

829.908  000 

181.386  000 

Loss   8M8S  000 

The  following  table  indicates  the  amount  of  ouilion 
in  the  principal  European  banks. 


September  28  1901                          September  27,  l  WOO. 

Sank  of 

Bold. 

1 
89,637.691 
95.366,646 
31,078,000 
68.895.000 
44,147.000 
14.004.000 
15,868.000 
6.124  200 
8,091  700 

317,700  837 
316.050.899 

Siloir. 

Total. 

Bold. 

Silver. 

Tola.. 

England 

rranoe 

Germany*.... 

linula 

A.n».-Hnng'y. 
Spain 

Netherlands.. 

vat.  Be'g'm* 

X 

44.613.244 

16,008.000 

6.792.000 

10.922  000 

17.185.000 

1,970  400 

5,843,9:0 

1,647.800 

104021844 
10461:076 

1 
39.687  691 
139,999.890 
47,031.000 
76.187.000 
65,069.000 
31,129,000 
17,883  400 
11,768,100 
4,048.000 

X 
86,107.411 
90  680  870 
23,989,000 
76,911.000 
37.8.14  000 
13.683.000 
16.391,000 
4,670  000 
8,848  000 

S 

M 
86,107.411 

46.150,214 
12,332.000 
7,082  000 
9,888,000 
16,832.000 
1,669.000 
5.644  000 
1,484000 

185,771  034 
3f,«.71.O00 
62,903.000 
47,762  000 
30.681.000 
17.060.000 
10,614,  TOO 
4,872  0O0 

■  ■■  .thl*  week 
Tot.  orev.  w'k 

4  22.828.081801,240,281 
421.267  974  806,958.893 

100021814 

101932307 

401,261  495 
407.834,700 

A   WORD  MORE  ABOUT  PENSIONS. 

Our  remarks  in  regard  to  the  pension  system   pub- 
lished in  these   columns   some   v^eks  ago  have   at- 
tracted the  criticism  of   a  valued  correspondent,  who 
writes  to  call  into  question  some  of  our  statements  of 
fact.     The  statements  to  which  objection  is  made  are 
embraced  in  our  intimations  that  hundreds  of  thous- 
ands of  pensions  are  now  being  in   substance  paid  for 
fraud,  misrepresentation  and  perjury  ;   that  rich  men 
in  active  business  are  drawing  pensions  ;  that  soldiers 
dishonorably  discharged  are  receiving  the  reward  of 
honorable  service,  and  that  living  men  are  receiving 
the  Government's  allowance  in  the  name  of  dead  nun 
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with  whom  they  had  no  legal  association.     Oar  corre 
spondent  calls  our  attention  to  the  fact  that    proof  of 
the  existence  of  such  abuses  in  the  pension  service,  if 
submitted  to   Commissioner  Evans, [would   promptly 
ensure  the  correction  of  the  roll. 

This  view  of  the  case  is  partly  correct  and  partly  incor- 
rect, and  as  the  matter  involved  is  one  of  considerable 
public  importance,  we  take  this  opportunity  to  return  to 
the  subject.  We  wish,  in  the  first  place,  to  concur  with 
our  correspondent's  view,  that  conclusive  legal  proof 
of  the  granting  of  a  pension  contrary  to  the  letter  of 
the  pension  law  would  be  promptly  used  by  Commis- 
sioner Evans  for  the  correction  of  the  list.  Mr.  Evans 
has,  from  the  first,  as  we  pointed  out  in  our  previous 
article,  been  a  zealous  promoter  of  the  Government's 
interest  in  these  matters.  It  is  owing  to  his  deter- 
mined stand  that  a  host  of  baseless  or  questionable 
claims  for  Government  funds  bave  been  turned  from 
the  door  of  the  Pension  Office.  We  should  be  sorry  to 
think  that  a  national  organization  of  veterans  had 
taken  formal  stand  against  such  a  public  officer  be- 
cause of  his  devotion  to  the  Government's  rights  and 
interests.  We  should  certainly  prefer  to  believe  that 
the  veterans  had  been  misled  into  supposing  that  really 
unjust  discrimination  had  been  practiced.  But  with 
Commissioner  Evans's  record  what  it  is  and  has  been, 
we  cannot  hesitate  to  say  that  the  attitude  of  the 
Grand  Army  organization  towards  him,  as  shown  by 
its  convention  proceedings  and  by  the  action  of  some 
of  its  leading  members,  is  most  lamentable. 

What  are  the  facts  of  the  Pension  Roll  ?  Misrep- 
resentation, fraud  and  perjury  are  words  which  dif- 
ferent people  may  possibly  take  in  different  senses.  For 
ourselves,  we  should  apply  these  terms  to  the  action 
of  any  man  who  swears  that  a  given  infirmity  or  dis- 
ability was  contracted  in  the  service  when  both  he 
and  his  friends  are  aware  that  it  dated  from  his  birth, 
or  was  caused  by  incidents  occurring  long  after  the 
Civil  War,  or  was  to  all  intents  and  purposes  imag- 
inary. AVe  hardly  need  ask  our  readers  whether  cases 
exist  of  pensions  drawn  on  such  a  basis.  We  doubt 
if  a  dozen  men  could  meet  in  casual  conversation 
without  eliciting  almost  as  many  examples,  lying 
within  the  personal  knowledge  of  the  speaker,  of  an 
imposture  practiced  on  the  Government.  Bat  our 
correspondent  must  be  quite  aware  that  the  striking 
of  such  beneficiaries  from  the  roll  is  something  which 
the  most  stout-hearted  Commissioner  could  hardly 
accomplish.  It  is  a  matter  of  painfully  common 
knowledge  with  what  facility  even  physicians'  certifi- 
cates have  been  obtainable  for  such  purposes  as 
these. 

Rich  men,  or  men  in  receipt  of  a  handsome  living 
income,  are  drawing  pensions  with  the  approval  of 
the  law.  We  believe  that  there  would  be  quite  as  lit- 
tle difficulty  in  any  large  community  in  pointing  out 
such  men  drawing  pensions  for  misrepresented  injury 
in  the  service  as  of  pointing  out  offenders  of  the  same 
sort  in  humbler  station.  Tfiis  fact,  too,  we  are  quite 
willing  to  leave  to  the  personal  observation  of  our 
readers. 

It  will  probably  surprise  some  to  learn  that  receipt 
of  pensions  by  soldiers  convicted  of  desertion  is  not 
only  possible,  but  may  happen  in  direct  conformity 
with  the  law.  The  Pension  Act  distinctly  provides 
that  the  charge  of  desertion  agairjst  a  soldier  of  the 
Civil  War  for  having  quitted  his  service  without  having 
first  received  an  honorable  discharge,  shall  be  removed 
provided  the  soldier  did  not  desert  in  the  face  of  the 


enemy,  and  provided  he  afttiwards  served  again  in 
the  army.  The  formal  charge,  the  Act  prescribe*, 
"shall  be  removed  in  all  cases"  where  it  is  shown  that 
re-enlistment  was  not  made  to  secure  a  bounty.  We 
do  not  doubt  that  there  are  instances  where  the  in- 
sisting on  a  technical  charge  of  this  nature  might 
have  done  wrong  to  a  deserving  claimant.  Hut  it 
ought  to  be  manifest  to  any  reader  how  widely  the 
door  is  opened  by  so  sweeping  a  Btatute  to  the  claim- 
ing of  actual  reward  by  a  skulker  and  a  coward. 
Nothing  like  this  provision,  so  far  as  we  are  aware, 
was  ever  before  dreamed  of  by  any  government  or 
legislature  in  its  senses. 

Passing  to  the  last  of  the  specifications  to  which  our 
correspondent  makes  objection — the  receiving  of  pen- 
sion allowances  in  the  name  of  dead  men  by  living 
men  who  had  no  claim  whatever  to  them — we  may 
refer  all  doubtful  readers  to  the  records  of  the  Pen- 
sion Bureau.  The  case,  well  known  in  pension  circles, 
of  the  Providence  attorney  who  collected  pensions  in 
the  name  of  deceased  clients  long  after  their  death,  is 
one  instance  in  point;  but  it  is  only  one.  The  per- 
sonation of  dead  men  by  swindlers  anxious  to  get  the 
pensions  is  a  matter  of  record  for  which  the  rolls  of 
the  Bureau  will  give  ample  testimony.  Our  readers 
may  rest  assured  that  we  did  not  speak  on  this  matter 
in  ignorance  of  the  facts.  We  may,  perhaps,  not  have 
been  warranted  in  saying  that  such  offences  are  being 
practiced  now.  This,  as  our  correspondent  properly 
points  out,  is  indirectly  a  reflection  on  the  adminis- 
tration of  the  Bureau,  whose  duty  would  of  course 
be  to  ferret  out  such  frauds  as  was  eventually 
done  in  the  cases  to  which  we  have  referred  above. 
Unfortunately,  however,  there  is  too  much  reason  for 
believing  that  the  swindles  perpetrated  on  the  Bureau 
in  former  years  are,  in  one  way  or  another,  still  being 
plotted.  An  honest  and  capable  administration  no- 
toriously has  its  hands  tied,  first  by  the  extreme  laxity 
of  the  Persion  Law's  own  provisions,  and  next  by  the 
loose  good  nature  with  which  the  thousands  of  "special 
bills"  are  log-rolled  through  Congress.  In  these  mat- 
ters the  Government,  as  a  very  competent  critic  of  the 
pension  system  has  remarked,  "has  to  trust  more  to 
good  luck  than  to  anything  else  to  save  itself  from 
being  continually  cheated." 


1HE  ILLINOIS  CENTRAL— ITS  POLICY 
AND  METHODS. 

In  considering  the  recent  policy  and  management 
of  the  Illinois  Central  Railroad — a  subjeot  suggested 
by  the  appearance  of  the  company's  annual  report — 
the  fact  which  stands  out  very  conspicuously  is  that 
those  who  are  guiding  its  affairs  have  pursued  both  a 
progressive  and  a  far  sighted  policy  in  the  administra- 
tion of  the  property.  As  bearing  particularly  upon 
that  point,  it  is  worth  while  to  recall  that  the  Illinois 
Central  management  as  early  as  1890  showed  that  they 
realized  the  new  requirements  for  successful  railroad 
operations  in  modern  transportation  service  in  the 
United  StateB. 

The  reader  will  perhaps  remember  that  in  review- 
ing the  report  for  1890  we  directed  attention  to  one 
rather  striking  statement  contained  in  the  same.  The 
statement  was  to  the  effect  that  the  directors  felt  sat- 
isfied that  competition  among  Western  railways,  which 
had  theretofore  been  almost  entirely  on  the  line  of  a 
reduction  of  rates,  was  coming  to  be,  as  in  Great 
Britain  and  the  Eastern  States,  one  of  adequacy  and 
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frequency  ol  service,  and  that  in  such  a  struggle  buc- 
cesa  lay  in  furnishing  the  beat  Bervice.  The  state- 
ment formed  part  of  a  general  discussion  of  the  future 
needs  of  the  property,  and  was  made  with  particular 
reference  to  an  increase  of  $5,000,000,  which  had  then 
been  determined  upon,  in  the  stock  of  the  company. 

The  remarks  quoted  sounded  the  key-note  to  a  pol- 
icy which  has  been  continued  ever  since,  and  to  which 
in  a  general  way  every  other  leading  railroad  in  the 
country  has  since  found  it  necessary  to  conform.  In 
the  report  for  this  earlier  year  it  was  noted  that  the 
traffic  offering  was  in  excess  of  the  capacity  of  the 
agencies  then  at  the  company's  disposal  to  take  care 
of  it,  and  this  is  a  condition  which  has  remained  tru- 
ever  since  that  time  up  to  the  present  date,  notwith- 
standing the  tremendous  outlays  that  have  been 
made  in  the  interval  to  enlarge  plant  and  facili 
ties.  The  reader  should  be  tolerably  familiar  with 
what  has  been  done  to  provide  new  and  more  powerful 
locomotives,  larger  cars  and  increased  numbers  of 
them,  heavier  rails,  and  extra  tracks,  sidings,  &c,  for 
every  recent  report  has  referred  to  the  matter  at 
length.  As  for  the  outlays  on  that  account,  the  fur 
ther  increase  of  $13,200,000  which  is  now  to  be 
made  in  the  share  capital  of  the  company,  raising  it  to 
$79,200,000  [the  am  >unt  stood  at  $40,000,000  on  June 
30,  1890],  tells  the  story  in  a  graphic  and  an  eloquent 
way. 

At  the  same  time  the  company  has  each  year 
been  spending  increased  amounts  for  maintenance. 
We  observe  from  the  report  before  us  that  in  the 
year  ending  June  30  1901  the  expenditures  for  main- 
tenance of  way  and  structures  averaged  $1,390  per 
mile  of  road  operated  and  that  the  expenditures  for 
maintenance  of  equipment  averaged  $1,033  per  mile, 
makir  g  together  $2,423  per  mile.  How  this  compares 
with  previous  years  and  how  it  compares  with  the 
average  of  the  maintenance  expenditures  per  mile  for 
all  the  railroads  in  the  United  States,  as  given  in  the 
report  of  the  Inter-State  Commerce  Commission,  is 
shown  in  the  following. 


Tears  ended 
June  30. 

1890 

1891 

1892- 

1893 

1894 

1895 

1896 

1897 

1898 

1°9!» 

1900 

1901 


^—Maintenance  Expenditures  per  Mile.~. 

Illinois  Oentral.  All  roads  in  U.  S 

$1,382  $1,705 

1,577  l,t>79 

1.775  1,804 

1.666  1,803 

1,698  1,461 

1,630  1,450 

1,868  1,614 

2,014  1,540 

1,950  1,711 

2,033  1.767 

2,402  2,038 

2,423  Not  yet  reported* 


The  foregoing  affords  a  noteworthy  demonstration 
of  the  consistent  and  faithful  way  in  which  the  com 
pany  has  adhered,  in  good  years  and  bad  years  alike, 
to  the  policy  of  increasingly  high  standards  of  main- 
tenance which  it  was  announced  in   1890  could  alone 
fulfill  the  requirements  of  modern  transportation  ser 
vice.     In  the  first  six  of  the  twelve  years  covered  by 
the  table  the  expenditures  of  the  company  did  not  aver 
age  much  above  $1,600  per  mile;  for  1900  and  1901  they 
were   $2,402  and   $2,423  respectively,  an  increase  of. 
roughly,  50  per  cent.     Moreover,  whereas  in  the  first 
four  years  the  maintenance  expenditures  of  the  Centra 
averaged  less  than   thoae  for  the  railroads  of    the 
United  States  as  a  whole,  in  every  year  since  then  the 
Central  has  spent  a  great  deal  more  per  mile  than  the 
average  for  all   roads.     In    1900  the  amount  for  the 
Illinois  Central  at  $2,402  contrasts  with  only  $2,038 


tor  the  roads  as  a  whole.  It  we  should  compare  with 
the  other  large  systems  runnlDg  out  of  Chicago,  the 
difference  in  favor  of  the  Illinois  Central  would  be 
still  greater,  though  it  is  fair  to  say  that  none  of  these 
roads  had,  in  the  latest  year  for  which  their  reports 
are  available,  so  large  gross  receipts  per  mile  of  road 
operated,  or  so  many  cars  and  engines  per  mile 
operated  as  had  the  Illinois  Central  in  tbe  year  ending 
June  30  1901,  a  fact  which  of  course  has  consider- 
able bearing  upon  the  maintenance  out'ays. 

The  comparisons  here  given  are  not  merely  inter- 
esting,  they  are   highly   important;  for   the   Illinois 
Central  is  not  only  one  of  the  older  railroad  properties 
•  if  the  country,  but  it  has  a  record  of   prosperity  that 
has  few  parallels.     Hence  its  action  and  methods  may 
well  serve  as  a  model  and   pattern  for  other  roads. 
That  this  prosperity  should   have  continued  uninter- 
rupted through  all  the  changes  in  mileage  which  have 
occurred  (a  great  deal  of  new  road  having  been  added 
from  time  to  time),  and  that  the   company's  dividend 
record  should  have  been  maintained  unimpaired  under 
successive  large  increases  in  capitalization,  is  as  signifi- 
cant a  fact  as  it  is  noteworthy.     None  of  the  new  roads 
acquired  earn  anywhere  near  as  much  per  mile  as  the 
Illinois  Central  did  at  the  time  of  their  acquisition,  and 
yet  the  Central's  grosg  receipts  per  mile  have  steadily 
increased,  being  $8,755  for   1901,  against   $6,598  for 
1895  and  $5,567  f  .r  the  calendar  year  18>48.      There 
could  be  no  more  conclusive  testimony  to  the  wisdom 
and  success  of  the  policy  pursued  in  its  management. 
Including  the  dividend  paid  Aug.  31 1901,  ninety-three 
semiaunual   cash  dividends  have   been   paid  by  the 
company,  amounting  in  the  aggregate  to  $32,757,095. 
The  average  of  these  dividends  has  been  6  7  per  cent 
per  annum.    Excepting  the  single  year  1877,  when  4 
per  cent   was   paid,  shareholders  have  in  each  year 
since  1863  received  at  least  5  percent,  and  often  much 
more.     The  last  three  dividends  have  been  at  the  rate 
of  six  per  cent  per  annum. 

Not  alone,  however,  has  the  company  been  able  to 
make  continued  large  returns  to  its  shareholders,  bat 
its  income  in  recent  years  has  greatly  exceeded  the 
requirements  for  the  dividends  paid.  This  is  strik- 
ingly true  of  the  results  for  the  twelve  months  cov- 
ered by  the  present  report,  in  which  the  Illinois  Cen- 
tral, in  common  with  other  rail  earners,  enjoyed 
exceptional  prosperity.  We  need  not  go  into  a  de- 
tailed analysis  of  the  receipts  for  the  twelve  months 
for  the  purpose  of  pointing  out  how  large  the  addition 
to  revenues  has  been,  the  increase  amounting  to 
$4,28*,493  in  gross  and  to  $1,316,096  in  net,  how  pas- 
senger and  freight  receipts  alike  have  shared  in  the 
improvement,  and  how,  though  there  was  a  further 
increase  in  length  of  road  operated,  the  gain  in  earn- 
ings was  proportionately  very  much  heavier  than  the 
ratio  of  increase  in  mileage.  These  are  facts  which 
will  become  evident  on  a  cursory  inspection  of  the 
report,  and  moreover  they  are  a  repetition  of  the  story 
and  experience  recorded  in  all  recent  reports. 

Prominence  deserves  to  be  given,  however,  to 
the  fact  that  the  successive  increases  in  net 
income  year  after  year  have  placed  the  com- 
pany in  a  really  striking  position  of  strength  with 
reference  to  fixed  charges  and  dividends.  On  the 
operations  of  the  twelve  months  ending  June  30 
19ul  the  company  shows  net  income  of  $13,563,- 
850  with  which  to  meet  fixed  annual  charges 
of  $6,596,190.  la  other  words,  the  surplus  above 
charges  was  $6,967,660.      The  call  for  the  six  per 
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oent  dividends  paid  was  only  $3,780,000  (3  per 
cent  March  1  on  $60,000,000  stock  and  3  per 
cent  August  31  on  $66,000,000  stock),  leaviog 
a  balance  of  $3,187,660  in  excess  of  the 
requirements  for  dividends.  Out  of  this  balance  the 
company  applied  no  less  than  $2,895,400  in  better- 
ments, and  contributed  $280,000  to  the  Pension  Fund 
which  has  recently  been  established  for  the  benefit  of 
employes,  and  carried  forward  the  small  remainder 
($42,260)  to  the  credit  of  the  Surplus  Dividend  Fund. 
It  should  be  added,  furthermore,  that  these  figureB 
do  not  include  the  surplus  above  obligatory  fixed 
charges  earned  by  the  Yazoo  &  Mississippi  Valley  RR  , 
which,  though  owned  by  the  Illinois  Central,  is  oper- 
ated separately.  This  surplus  amounted  to  over  a 
million  dollars  ($1,066,079)  and  $1,016,079  of  the 
same  was  paid  over  to  the  Illinois  Central  the  first  of 
the  present  month  as  the  holder  of  the  second  mort- 
gage income  bonds  of  the  Louisville  New  Orleans  & 
Texas  Railway  Co. 

The  appropriation  of  $2,895,400  for  betterments 
calls  attention  to  another  way  in  which  the  Illinois 
Central  property  is  being  improved  out  of  earnings 
entirely  independent  of  the  heavy  maintenance  outlays 
to  which  we  have  referred  above.  These  special  appro 
priations  have  been  a  feature  for  some  years,  but  tbis 
is  the  largest  annual  contribution  of  that  kind  yet 
made.  In  1899  00  the  sum  applied  in  that  manner 
was  $2,416,674,  in  1898  99  it  was  $1,475,094,  and  in 
1897  98  $1,225,000.  Altogether,  it  will  be  seen,  over 
8  million  dollars  ($8,012,168)  has  been  appropriated 
out  of  earnings  for  betterments  during  the  four  years. 

Entirely  apart  from  the  large  expenditures  from  ia 
come,  the  company's  capital  requirements  to  provide 
the  facilities  for  the  expanding  business  of  the  system 
continue  on  a  very  large  scale.  Six  millions  new  stock 
was  issued  during  the  year,  but  the  report  tells  us 
that  more  than  that  amount  was  expended  on  addi- 
tional equipment  and  additional  second  track  without 
as  yet  meeting  all  present  requirements.  The  total 
outlay  during  the  twelve  months  for  permanent  im- 
provements are  stated  at  $11,307,589,  of  whicb 
$3,000,000  was  provided  by  the  issue  of  Litchfield 
Division  bonds.  Of  the  $11,307,589,  $2,895,400  was 
defrayed  from  income,  $418,376  was  charged  to  the 
Betterment  Funds  and  $7,993,814  was  charged  to  capi- 
tal account.  As  showing  the  company's  further 
capital  needs,  it  is  estimated  that  upward  of  $5,000  000 
will  be  required  alone  for  outlays  for  new  second 
track.  In  the  report  for  1899  1900  it  was 
pointed  out  that  the  volume  of  traffic  had  in  many 
places  reached  the  limit  of  economic  operation  by 
means  of  a  single  track,  and  during  the  late  year  89*33 
miles  of  additional  second  track  was  put  in  operation. 
The  report  states  that  the  directors  have  ordered  the 
completion  of  the  double  track  from  Chicago  to  Ful- 
ton, Kentucky,  and  the  building  of  a  second  track 
from  Jackson,  Miss.,  southward  toward  New  Orleans. 
These  various  requirements  explain  the  further  in- 
crease of  $13,200,000  now  proposed.  Reference  is 
made  to  the  fact  that  the  late  year's  surplus  abov*- 
charges  at  $6,967,660  equals  1056  per  cent  on  the 
present  capital  of  $66,000,000  and  8'80  per  cent  on 
the  $79,200,000  new  total  of  capital. 

Duriug  the  year  the  company  acquired  the  lines 
formerly  embraced  in  the  old  Peoria  Decatur  & 
Evan8ville  Road  and  it  has  made  $5,207,949  of  ad- 
vances on  account  of  that  purchase.  The  road  has 
been  included     in    operations    sinoe   Sept.    1   1900. 


Ltter  the  property  will  be  mortgaged  and  the  ad- 
vances thus  repaid.  The  Illinois  Central  balance 
sheet  shows  $1,850,000  of  bills  payable  outstanding 
June  30  1901  and  total  current  liabilities,  including 
these  bills  payable,  of  t8,950,835.  The  amount  of 
cash  and  cash  assets  at  the  same  date  was  $5,130,363. 
These  assets  of  course  do  not  include  any  of  the  com- 
pany's extensive  holdings  of  stocks  and  bonds  of  the 
various  properties  in  which  it  is  interested.  For  in- 
stance, the  $4,105,163  of  advances  to  the  Fort  Dodge 
&  Omaha  reported  at  the  close  of  the  previous 
fiscal  yearjwere  prepaid  during  the  late  year,  and  of 
the  Illinois  Central,  Omaha  Division,  3  per  cent 
bonds  issued  for  that  purpose,  $2,750,000  were  still 
held  in  the  Illinois  Central  Treasury  on  June  ^30 
1901.  It  is  significant  that  the  company's  invest- 
ments in  the  various  properties  continue  to  yield  very 
satisfactory  returns.  The  dividends  received  on  the 
stocks  owned  averaged  for  the  late  year  3*05  per  cent 
on  the  par  value  of  the  same  and  5*17  per  cent  on  the 
book  value,  and  the  interest  received  on  the  bonds 
owned  averaged  3*36  per  cent  on  the  par  value  and 
4  36  per  cent  on  the  book  value. 


CHESAPEAKE  &  OHIO  REPORT. 

The  annual  report  of  the  Coeaapeake  &  Onio  Rail- 
way Company  for  the  fiscal  year  endi'g  June  30  1901 
shows  that  the  property  is  being  developed  along  the 
same  lines  as  in  the  immediate  past.  T  affic  and  rev- 
enues are  being  steadily  enlarged,  the  physical  condi- 
tion of  the  property  is  being  brought  to  a  high 
standard,  and  increased  operating  efficiency  is  being 
obtained.  As  is  well  known,  the  company  is  no  longer 
a  Vanderbilt  concern,  but  is  controlled  in  the  joint 
interest  of  the  Vanderbilt  and  the  Pennsylvania  lines 
(both  interests  being  represented  in  the  board  of  di- 
rectors), and  President  George  W.  Stevens  is  continu- 
ing, and  where  possible  improving  upon,  the  notable 
work  done  by  his  predecessor,  Mr.  Melville  E.  Ingalls, 
under  whose  administration  the  property  was  com- 
pletely transformed. 

Aided  by  the  marvelous  industrial  activity  with 
which  all  parts  of  the  country  are  being  favored  and 
by  the  improved  rate  situation,  the  gain  in  gross  rev- 
enues the  last  three  years  has  been  nearly  as  large  as 
during  the  preceding  seven  years.  If  we  take  a  retro- 
spect over  the  decade,  we  find  that  in  the  fiscal  year  1891 
aggregate  gross  receipts  were  only  $^,127,111,  that  by 
1898  the  total  had  got  up  to  $11,7*8,557,  and  that  now 
for  1901  the  amount  is  $15,371,542.  The  increase  be- 
tween 1891  and  1898,  it  will  be  seen,  was  $3,661,446, 
and  between  1898  and  1901  $3,582,985.  The  slower 
measure  of  growth  in  the  earlier  portion  of  this  period 
followed  not  alone  from  the  lack  of  industrial  activity, 
out  also,  and  most  of  all,  from  the  great  decline  in 
rates.  It  will  be  remembered  that  the  problem  which 
had  to  be  met  in  the  case  of  the  Chesapeake  &  Ohio 
waB  how  to  move  traffic  at  previously  unheard  of  rates. 
The  late  C.  P.  Huntington  was  once  quoted  as  saying 
— w  t  think  it  was  with  reference  to  this  very  Chesa- 
peake &  Ohio  property — that  there  was  profit  even  in 
moving  tonnage  at  half  a  cent  per  ton  per  mile,  pro- 
vided a  road  could  get  tonnage  enough.  This  was  a  very 
long  time  ago,  before  a  half-a  cent  race  had  become  so 
common  as  no  longer  to  excite  surprise. 

But  the  Chesapeake  &  Ohio  management  found  that 
in  the  solution  of  the  special  problem  which  fell  to 
their  lot  it   would  be  necessary  to  move  traffic  for  a 
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great  deal  less  than  half  a  cent  a  ton  a  mile.  In  1891 
the  company  was  still  able  to  obtain  an  average  of 
525  mills  per  ton  mile  on  its  total  traffic.  This, 
however,  quickly  became  a  thing  of  the  past.  The 
average  dropped  lower  and  lower,  and  the  decliae  was 
not  arrested  until  this  very  last  year,  when  for  the 
first  time  a  noteworthy  improvement  occurred.  In 
1900  the  average  was  but  little  better  than  a  third  of 
a  cent  per  ton  per  mile,  being  3  43  mills.  On  the  coal 
traffic  the  average  in  that  year  was  but  little  more 
than  a  fifth  of  a  cent,  beiDg  but  2*02  mills,  so  that  it 
was  necessary  to  haul  five  tons  a  mile  to  earn  a  single 
cent. 

This  was  the  situation  that  had  to  be  met,  and  the 
way  it  was  met  is  shown  by  the  fact  that  while  in  1891 
on  an  average  rate  of  5 '25  mills  per  ton  mile,  aggre- 
gate net  earnings  were  $2,206,694,  in  1900, with  an  av- 
erage rate  of  but  3*43  mills,  the  net  had  been  increased 
to  $4,695,285,  while  now  for  1901,  with  an  improve 
ment  in  the  rate,  there  has  been  a  further  increase  in 
the  total,  bringing  it  up  to  $5,805,661.  It  is  note- 
worthy, too,  that  the  ratio  of  expenses  to  earnings  has 
been  greatly  reduced  in  the  interval.  In  1891  it  took 
72*8  per  cent  of  the  earnings  to  operate  the  road  and 
in  1892  73-3  per  cent.  For  1900  the  ratio  was  only 
64-9  per  cent  and  for  1901  but  622  per  cent. 
Nor  does  this  reflect  in  full  the  increased  econ 
omy  with  which  the  road  is  being  operated. 
The  ratio  has  decreased  in  face  of  greatly  in- 
creased expenditures  upon  maintenance  account, 
which  for  the  late  year  were  decidedly  the  largest  in 
the  whole  history  of  the  company.  For  maintenance 
of  way  and  maintenance  of  equipment  combined  the 
expenses  of  1901  were  roughly  If  million  dollars 
larger  than  those  for  1891,  ten  years  before.  Of 
course  with  the  expansion  in  traffic  and  the  increase 
in  track  and  equipment,  maintenance  expenses  would 
naturally  go  up,  but  the  additions  have  been  far  in 
excess  of  the  requirements  for  that  purpose.  Perhaps 
the  best  way  to  indicate  how  liberal  the  maintenance 
outlays  have  become  is  to  show  the  way  these  outlays 
have  been  increased  year  by  year.  In  1895  the  ex- 
penditures in  that  way  were  $2,602,677;  in  1896  there 
was  an  increase  to  $2,907,351;  in  1897  to  $2,947,665; 
in  1898  to  $3,131,898;  in  1899  to  $3,322,113;  in  1900 
to  $3,774,655,  and  now  for  1901  to  $4,471,067. 

The  further  addition  of  nearly  seven  hundred  thous- 
and dollars  ($696,412)  to  the  maintenance  expenses 
daring  the  late  year  attracts  particular  attention  as 
showing  what  is  being  done  in  that  respect.  The  in- 
crease in  total  expenses  in  that  year  was  $859,095,  so 
that  over  80  per  cent  of  the  same  is  accounted  for  by 
the  increased  maintenance  outlays.  In  cost  of  con- 
ducting transportation  the  addition  during  the  year 
was  only  $158,066,  and  the  smallness  of  the  increase 
in  this  item  is  the  more  noteworthy  as  the  company  in 
1901  moved  104,281,538  more  tons  of  freight  one  mile 
than  in  1900  and  6,642,474  more  passengers  one  mile, 
and  the  cost  of  fuel,  labor  and  supplies  was  higher. 
The  fact  merely  furnishes  another  illustration  of 
the  improved  operating  results  that  are  being  ob- 
tained. We  find  that  with  104  million  more  tons  of 
freight  moved  one  mile  than  in  the  yearjpreceding,  an 
actual  decrease  was  effected  in  the  freight-train  mile- 
age, the  trains  having  run  only  5,969,060  miles  in 
1901,  against  6,066,561  miles  in  1900.  This  means 
that  there  has  been  another  increase  in  the  train-load, 
bringing  it  up  to  the  high  figure  of  511  tons.  During 
the  last  decade  the  average  load  has  been  more  than 


doubled,  it  having  been  in  1890  but  225  tons.  And 
this  shows  how  it  has  been  found  possible  to  enlarge 
net  earnings  and  reduce  the  ratio  of  expenses  to  gross 
revenues,  notwithstanding  the  steady  shrinkage  in 
rates.  Including  freight  carried  for  the  company's 
own  use,  the  train-load  in  1901  averaged  533  tonB. 
The  average  keeps  well  ahead  of  that  on  the  Norfolk 
&  Western,  whose  revenue  load  for  the  same  year 
was  461  tons,  against  the  Chesapeake  &  Ohio's  reve- 
nue load  of  511  tons. 

The  improvement  in  the  average  rate  realized  in 
the  late  year  is  deserving  of  a  word  of  comment.  The 
average  for  the  preceding  year  had  been  3  43  mills 
per  ton  per  mile;  for  1900-1901  it  is  3  -88  mills.  This  is 
obviously  a  very  substantial  improvement,  though 
still  leaving  the  rate  extremely  low.  The  improve- 
ment extends  to  both  the  coal  tonnage  and  the  gen- 
eral freight,  the  average  for  the  former  rising  from 
2-02  mills  to  2*72  mills  and  for  the  latter  from  456  mills 
to  5*25  mills.  Manifestly  the  higher  average  rates  real- 
ized were  the  most  important  factor  in  the  late  year's 
further  increase  of  $1,969,471  in  gross  earnings  and 
of  $1,110,376  in  net.  The  rise  in  the  average  will  be  ac- 
cepted as  evidencing  the  greater  harmony  prevailing 
among  the  different  roads  and  a  better  rate  situation 
generally.  lb  certainly  evidences  that,  but  it  would 
be  a  mistake  to  suppose  that  the  rise  can  be  entirely 
explained  by  said  circumstance  or  that  shippers  have 
had  to  pay  any  such  increase  as  the  figures  would  ap- 
pear to  indicate.  As  a  matter  of  fact  the  improved 
average  would  seem  to  follow  quite  as  much  from 
changes  in  the  character  and  composition  of  the  ton- 
nage, increasing  the  proportion  of  high- class  freights, 
as  from  actual  additions  to  rates. 

The  statistics  show  that  the  company  carried  203,- 
157  tons  less  of  flour  and  grain  than  in  the  previous 
year.  This  is  traffic  bearing  very  low  rates,  and  it 
would  not  be  at  all  strange  if  the  falling  off  indicated 
that  the  road  had,  to  an  extent,  withdrawn  from  this 
class  of  business  in  view  of  the  fact  that  its  facilities 
were  so  fully,  and  much  more  profitably,  employed  in 
other  directions.  Again,  we  notice  that  there  was  a 
decrease  of  218,857  tons  in  the  tonnage  in  stone,  sand 
and  other  like  articles,  and  a  decrease  of  109,579  tons 
in  the  iron  tonnage,  both  bulky  and  low-clas3  freights, 
while  on  the  other  hand  the  tonnage  in  miscellaneous 
articles,  many  of  which  no  doubt  bear  high  rates,  in- 
creased 73,429  tons.  Even  in  the  case  of  coal,  where 
the  addition  to  tonnage  was  no  less  than  910,979  tons, 
or  almost  25  per  cent  (and  which  increase  alone  pre- 
vented a  falling  off  in  the  grand  aggregate  of  the 
freight  traffic),  a  good  part  of  the  added  tonnage  no 
doubt  went  to  local  points  on  the  line,  where  much 
better  rates  are  realized  than  on  the  through  coal 
shipments. 

The  loss  in  the  iron  tonnage,  in  the  stone  tonnage 
and  in  a  number  of  other  items  of  freight  doubtless 
reflects  the  reaction  in  the  iron  trade  and  the  check 
to  industrial  activity  generally  which  was  experienced 
for  a  time  in  1900,  while  the  Presidential  canvass  was 
in  progress,  and  it  serves  to  show  that  conditions 
during  the  twelve  months  ending  June  30  1901  were 
not  altogether  favorable.  Nevertheless  the  general 
income  statement  for  these  twelve  months  is  the  best 
in  the  company's  history.  After  providing  for  in- 
terest and  all  other  fixed  charges,  a  surplus  remains 
on  the  operations  of  the  twelve  months  in  the  sum  of 
$2,001,897,  which  compares  with  only  $1,156,582  in 
the    previous    year.      We    have    already   seen    that 
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unusual  amounts  were  iacluded  in  expenses  on 
maintenance  account.  But  in  addition  the  com- 
pany makeB  a  special  appropriation  of  $1,:4U4,171 
out  of  this  eurpluB  of  $2,001,897  to  provide  for 
extraordinary  expenditures  for  new  equipment  and 
construction,  leaving  a  balance  of  $697,725,  equal  to 
a  little  over  one  per  cent,  on  the  $60,54^,100  of  stock 
outstanding.  The  special  appropriation  does  not 
mark  a  new  departure  any  more  than  the  large  main- 
tenance outlays  do;  both,  however,  were  on  an  unusually 
liberal  scale  in  1901,  since  the  year  was  a  prosperous  one 
and  the  earnings  were  large  enough  to  admit  of  the  ap- 
plication of  increased  amounts  in  that  way.  The 
special  appropriation  in  1900  for  instance  was  only 
$348,695  Altogether  the  exhibit  for  the  year  is  a 
very  encouraging  one.  The  various  new  branch  lines 
that  are  being  built  should,  with  the  continued  activity 
of  trade,  tend  to  increase  traffic  and  income  still  fur- 
ther in  the  future. 


ITEMS  ABOUT   BANKS,   BANKERS   AND    TRU^T    CO'S. 

—No  sales  of  bank  or  trust  company  stocks  have  been  made 
this  week  at  auction,  in  the  "outeide"  market  or  at  the 
Stock  Exchange.  In  consequence  our  usual  weekly  table 
reporting  sales,  etc.,  is  omitted. 

— The  projeot  for  the  organization  of  the  Empire  National 
Bank  of  Brooklyn,  which  it  was  intended  to  locate  on  Broad 
way  near  Hileey  Street,  has  been  abandoned,  and  payments 
which  have  been  made  by  subscribers  to  the  $200,000  stock 
will  be  refunded.  Many  of  those  who  had  subscribed  were 
deterred  from  taking  the  stock  became  of  the  requirement  of 
the  National  Banking  Law  that  stockholders  should  be  liable 
for  doable  the  amount  of  their  stock.  The  failure  or  the 
Seventh  National  Bank  had  some  influence  in  that  particular. 

—William  B.  Ridgely,  of  Springfield,  111.,  was  on  Satur- 
day of  last  week  appointed  by  President  Roosevelt  Comp- 
troller of  the  Currency  in  place  of  Charles  G.  Dawes,  who  re- 
cently tendered  his  resignation  to  take  effect  Oct.  1.  This 
appointment  of  Mr.  Ridgely  gave  effect  to  a  promise  made 
by  the  late  President  McKinley  that  Mr.  Ridgely  should 
have  the  position.  Mr.  Ridgely  is  a  young  man,  about  43 
years  of  age,  and  a  graduate  of  the  Rensselaer  Polytechnic 
Institute.  He  comes  of  a  family  of  bankers,  was  at  one 
time  Postmaster  at  Springfield,  111.,  and  a  Vice-President  of 
the  Ridgeley  Bank  of  that  city.  Latterly  he  has  been  Secre- 
tary of  the  Republic  Iron  &  Steel  Company. 

—Measures  are  being  taken  by  some  of  the  savings  banks 
of  this  State  to  bring  suit  to  test  the  validity  of  the  law  of 
the  last  L°gislature  whioh  imposes  a  tax  of  1  per  cent  upon 
the  surplus  and  undivided  profits  of  the  banks.  The  latter 
contend  that  undivided  profits,  consisting  of  interest  earned 
but  not  due,  are  not  a  resource  of  the  bank  and  therefore 
are  not  subject  to  this  tax.  It  is  thought  that  the  State 
Comptroller  will  consent  to  a  suit  in  order  to  obtain  a  judic- 
ial interpretation  of  the  law. 

— It  is  announced  that  Comptroller  Dawes  has  approved  of 
the  plans  submitted  to  him  for  the  reorganization  of  the 
Seventh  National  Bank  of  this  city.  The  proposed  arrange 
ment  provides,  first,  for  a  reduction  of  the  capital  by  $300,000 
to  $200,000,  the  stockholders  retaining  the  latter  in  recogni- 
tion of  equities.  This  reduced  capital  is  then  to  be  increased 
to  $1,700,000  by  the  addition  of  $1,500,000  new  stock,  which  is 
said  to  have  already  been  sold  for  $115  per  share.  The  name 
of  the  bank  selected  was  that  of  the  Century  National 
Bank  of  the  City  of  New  York,  but  there  being  already  a 
New  York  State  bank  of  that  name  the  Comptroller 
notified  the  Reorganization  Committee  that  the  name 
could  not  be  used.  Among  the  directors  will  be  Edwin 
Gould,  Edward  R.  Thomas,  Alexander  McDonald,  Will- 
iam N.  Cromwell,  R.  W.  Jone3  Jr.  President  of  the 
American  National  Bank  of  Kansas  City  ;  William  H.  Taylor, 
Charles  E.  Levy,  Hugh  Kelly,  and  others  whose  names  have 
not  yet  been  announced.  R.  W.  Jones  Jr.  will  be  the  active 
Vice-President  and  Cashier,  and  Edwin  Gould  and  Edward 
R.  Thomas  honorary  Vice  Presidents.  The  depositors  of  the 
Seventh  National  will  be  paid  in  full  with  interest  as  soon  as 


legal  requirements  can  ba  complied  with.  The  bank  will 
returns  butiness  at  its  present  loottlun,  but  a  least)  has  btn-n 
made  fur  new  offioes  in  a  building  now  beii  vrueted  at 

ih    comer  of  Broadway  and  Maiden  Lane. 

— At  a  meeting  of  the  stockholders  of  the  New  York  Na- 
tional Exchange  Bank  of  thin  city  on  Wednesday,  a  resolu- 
tion was  unanimously  adopted  increasing  the  capital  stock 
of  the  institution  from  $300,000  to  $500,000  and  the  surplus 
from  $50,000  to  $250,000,  by  the  issue  of  2,000  additional 
shares  of  the  par  value  of  $100  each  at  the  prueof  <^(J'J  per 
share.  Subscriptions  are  to  be  received  on  or  before  October 
10,  1901,  and  payments  are  to  be  made  fifty  per  cent  on  or 
before  October  21,  1901,  and  the  balance  on  or  before  Nov. 
1,  1901. 

This  increase  is  thought  wise  by  reason  of  the  expansion 
in  business  which  has  come  since  the  change  in  manage- 
ment three  years  ago,  during  which  time  the  deposits  have 
increased  from  $1,600,000  to  $4,200,000.  The  officers  are: 
James  Rowland,  President ;  Frank  S.  Hyatt,  Vice-Presi- 
dent; Lewis  E.  Pierson,  Vice-President;  Rollin  P.  Grant, 
Cashier. 

The  bank  has  a  very  influential  directorate,  as  follows: 
James  Rowland,  of  James  Rowland  &  Co.;  Hudson  Hoag- 
land,  Vice-President  National  Broadway  Bank  ;  James  M. 
Donald,  Vice-President  Hanover  National  Bank  ;  Wm.  J. 
Merrall,  of  Acker,  Merrall  &  Condit ;  Frank  S.  Hyatt ;  John 
H.  Seed,  Wool  Commission;  Robert  H.  McCutcheon,  Secre- 
tary United  States  Playing  Card  Co.;  William  Wills,  Presi- 
dent Merchants'  Refrigerating  Co.;  William  Halls  Jr.,  Pres- 
ident New  York  Land  &  Warehouse  Co. ;  Warren  Cruik- 
ehank,  of  E.  C.  Cruikshank  &  Co.;  Lewis  E.  Pierson;  Daniel 
W.  Whitmore,  of  D.  W.  Whitmore  &  Co. 

—The  Fifth  Avenue  Trust  Company  of  New  York  has  de- 
clared a  dividend  of  5  per  cent,  payable  September  30.  This 
institution  began  business  in  1899,  and  made  its  first  distri- 
bution, 4  per  cent,  Jan.  2, 1901.  On  June  30  6  per  cent  was 
paid,  making  with  the  dividend  just  declared  a  total  of  15  per 
cent  for  1901  to  date. 

— As  announced  in  these  columns  last  week,  the  adjourned'" 
convention  of  the  Trust  Company  Section  of  the  American 
Bankers'  Association  will  be  held  in  "  The  Arcade"  of  the 
Plankinton  House  in  Milwaukee  on  October  16. 

—Ill-health,  it  is  stated,  has  compelled  Mr.  Rollin  C. 
White  to  resign  as  President  of  the  Caxton  Savings  &  Bank- 
ing Co.  of  Cleveland,  which,  as  previously  stated  in  these 
columns,  opened  its  doors  on  the  3d  inst.  Mr.  White  will 
continue,  however,  as  one  of  the  directors  of  the  institution. 
The  new  head  of  the  organization  is  Mr.  W.  D.  B.  Alexan. 
der,  President  of  the  National  Screw  &  Tack  Company. 

—Mr.  A.  R.  Horr  has  been  chosen  as  Assistant  Secretary 
of  the  Western  Reserve  Trust  Company  of  Cleveland,  a  posi- 
tion which  has  been  vacant  since  last  spring,  when  Mr.  T.  E. 
Borton  resigned  to  accept  the  post  of  Secretary  and  Treas- 
urer of  the  Prudential  Trust  Company  of  Cleveland.  An 
addition  has  also  been  made  to  the  directors  of  the  Western 
Reserve  Trust  by  the  election  to  the  board  of  Mr.  William 
P.  Palmer,  President  of  the  American  Steel  &  Wire  Com- 
pany. 

—  On  Tuesday  next,  October  1,  the  Kanawha  Banking  & 
Trust  Company  will  begin  business  i»  Charleston,  W.  Va. 
The  company  has  a  capital  of  $200,000  and  surnlusof  $50,000. 
The  officers  selected  for  its  management  are:  President, 
Charles  C.  Lewis;  Vice-President,  F.  M.  Staunton,  and  Cash- 
ier, H.  B.  Lewis.  The  directors  include  C.  C.  Lewis,  L. 
Prichard,  H.  B.  Smith,  H.  A.  Robson,  F.  M.  Staunton,  M.  T. 
Davis,  John  Davidson,  D.  G.  Courtney,  J.  L.  Beury  and 
Eaoch  Carver. 

—Mr.  H.  O.  Miller  is  the  new  Cashier  of  the  Merchants' 
National  Bank  of  Harrisburg,  Pa.,  succeeding  Mr.  D.  W. 
Sohn. 

— The  convention  of  the  Nebraska  Bankers'  Association  on 
Friday  and  Saturday  last  at  Omaha  brought  forth  a  gather- 
ing which  exceeded  in  numbers  that  of  any  other  meeting  of 
the  association.  The  address  of  welcome  was  to  have  been 
delivered  by  United  States  Senator  Joseph  H.  Millard,  but 
instead  a  letter  from  him  (in  which  he  expressed  his  regret  at 
his  inability  to  be  present)  was  read,  welcoming  the  delegates 
and  visitors  to  the  city.  This  was  gracefully  responded  to 
by  Mr.  C.  F.  Bentley,  Cashier  of  the  First  National  Bank , 
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Grand  Island,  Neb.  The  next  number  on  the  program 
was  the  annual  report  of  President  Henry  W.  Yates,  Presi- 
dent also  of  the  Nebraska  National  Bank  of  Omaha.  Before 
taking  up  the  report,  however,  Mr.  Yates  touched  feelingly 
on  the  subject  of  the  assassination  of  President  MiKinley. 
That  tbe  banking  business  of  Nebraska  is  steadily  increasing 
was  shown  by  President  Yates  in  a  comparison  of  lasc  year's 
deposits  with  those  for  this  year.  At  the  earlier  date  the  de- 
posits of  State  banks  were  $25,256,035;  national  banks,  $49,- 
070,529,  making  a  total  of  $74,826,564.  At  the  present  time 
the  figures  are  as  follows:  State  banks,  $30,564,634;  national 
banks,  $56.726,r>00,  or  together,  $87,291, 134-a  gain  of  $12, 
964,570.  Otner  points  touched  upon  by  the  President  in  his 
address  were  natiraal  legislation  and  the  subject  of  trusts. 
Then  followed  the  report  of  the  Secretary,  Mr.  H.  R.  Gould, 
General  Agent  of  the  Prudential  Insurance  Company  of 
Omaha.  The  addresses  selected  by  the  various  speakers 
for  the  occasion  (some  classed  as  ten  minute  talks)  were. 

"The  Expense  Aooount  of  the  Bank,"  by  George  W.  Poet,  President 
of  the  First  National  Bank  of  York,  Neb. 

"The  Banker— a  Servant  or  an  Aristocrat  ?"  by  Mr.  John  W.  Stein- 
hart.  Cashier  of  the  Otoe  County  National  Bank  of  Nebraska  City. 

"NothlDg."  by  E.  F  Foulda,  Cashier  of  the  banking  house  of  Frank 
Foulda,  of  Sohuyler.  Neb. 

"Dangers  to  Country  Bankers  in  Paying  lntersst  on  Deposits,"  by 
J.  B.  Dlnsmore.  President  of  the  Sutton  National  Bank,  Sutton,  Neb. 

"Impr  rtanoe  of  Character  in  Bankers  and  Bank  Customers,"  by  8.K. 
Warrick,  Cashier  of  the  Broken  Bow  State  Bank,  Broken  Bow,  Neb. 

"Dlffioul'les  of  Banking  in  Prosperous  Seasons,"  by  George  N.  Sey- 
mour, President  and  Cashier  of  the  Elgin  State  Bank.  Elgin,  Neb. 

"The  Western  Nebraska  Banker,'  by  J.  W.  Welpton,  Cashier  of  the 
Exchange  Bank  of  Ogalalta.  Neb. 

"The  Resources  of  Nebraska  for  1901."  by  W.  II.  Bucholz,  President 
of  tbe  Norfolk  National  Bank,  Norfolk.  Neb 

"The  Nego<  table  Instruments  Law,"  by  Charles  K..  Hart,  Cashier  of 
the  Franklin  County  Bank  of  Bloomington,  Neb. 

Mr.  Charles  O.  Austin,  Vice-President  of  the  Missouri  State  Bankers' 
Association  and  Cashier  of  the  Mechanics'  Bank  of  St.  Louis,  spoke  on 
the  subject  of  fidelity  and  burglary  Insurance. 

Mr.  F.  H.  Davis,  Cashier  of  the  First  National  Bank  of 
Omaha,  and  last  year  Chairman  of  the  Executive  Counoil  of 
the  Association,  has  been  made  Vice  President  for  the  ensu- 
ing year.  Mr.  Post,  who  had  formerly  been  Vice-President, 
was  at  this  meeting  elected  President  of  the  Association. 

— The  first  trust  company  to  organize  in  New  Rochelle, 
N.  Y.,  has  been  incorporated  at  Albany.  It  is  known  a9  the 
New  Rochelle  Trust  Company  and  has  been  organized  with 
$100,000  capital.  Chiefly  interested  in  the  new  iLstitution 
are  Mr.  William  W.  Biesell,  President  of  the  Bink  of  New 
Rochelle;  James  Gibson  Jr.,  Albert  Mahlstedt,  Alonzo 
Guest,  Samuel  C.  Knapp,  John  J.  Underhill  J.  Addison 
Young,  Winfield  S.  Spencer,  H.  D.  Phelps,  Thomas  G.  Drake, 
and  Henri  J.  Van  Zelm,  Cashier  of  the  Bank  of  New 
Rochelle. 

— Under  the  management  of  President  Stephen  M.  Clement, 
the  business  of  the  Marine  Bank  of  Buffalo  continues  to  ex 
pand  in  a  very  striking  manner.  Comparing  the  figures  of 
September  12  of  this  year  with  those  of  the  same  date  one 
year  ago,  we  fir  d  an  increase  in  deposits  <f  $5,029,513.  The 
total  of  deposits  at  the  present  time  is  $12,277,835,  agunst 
only  $7  248,321  on  September  12  1900.  In  our  issue  of 
March  9  1901  we  printed  a  statement  showing  in  detail  the 
growth  of  the  Marine  Bank  from  March  16  1897  to  Decem- 
ber 4  1900. 

— The  official  report  in  book  form  of  the  eighth  annual  con- 
vention of  the  California  Bankers'  Association,  held  in  San 
Jose  May  30  to  June  1,  has  come  to  hand.  In  addition  to  a 
full  record  of  the  proceedings  of  the  convention,  the  report 
gives  tbe  constitution  and  by-laws  of  the  association.  The 
officers  elected  for  the  year  1901-1902  are  as  follows:  Presi 
dent,  J.  M.  Elliott,  First  National  Bank  of  Los  Angeles; 
Vice-President,  James  K.  Lynch,  First  National  Bank  of  San 
Francisco;  Treasurer,  G.  W.  Kline,  Crocker-Woolworth 
National  Bank  of  San  Francisco,  and  Secretary,  R  M. 
Welch,  S*n  Francisco  Savings  Union.  The  Chairman  of  the 
Executive  Council  is  Frank  Miller,  of  the  National  B=ink  of 
D.  O.  Mills  &  Co.,  Sacramento.  An  account  of  the  conven- 
tion was  published  in  these  columns  on  June  8. 

— As  soon  as  extensive  alterations  and  improvements  under 
way  are  completed,  the  Fourteenth  Street  Bank  of  this  city 
will  remove  into  their  new  banking  rooms  on  the  corner  of 
Fifth  Ave.  and  Fourteenth  St.  The  change  has  been  neces- 
sitated by  the  growth  of  business  with  which  the  institution 


has  been  favored  during  the  past  few  years.  The  officials 
consist  of  G.  F.  Vail,  President;  Charles  P.  Rogers,  Vice- 
President;  Irving  C.  Gaylord,  Cashier,  and  Louis  V.  Ennis, 
Assistant  Cashier. 

—October  1  is  the  date  set  for  the  entire  payment  on  the 
capital  stock  of  the  Safe  Deposit  &  Trust  Company  of  Pitts- 
burg, which,  as  before  noted  in  these  columns,  is  to  be  in- 
creased from  $500,000  to  $1,000,000.  The  remaining  $500,000, 
realized  by  the  sale  of  the  new  stock  it  will  be  remembered, 
is  to  be  added  to  surplus. 

—Mr.  A.  L.  Williams,  who  with  others  was  instrumental 
in  organizing  the  Shreveport  National  Bank  of  Shreveport, 
La.,  several  months  ago,  has  resigned  as  Cashier  of  that  in- 
stitution to  accept  a  similar  position  with  the  Commercial 
National  Bank  of  Houston,  Texas.  Mr.  J.  J.  Jordan, 
formerly  Assistant  Cashier  of  the  Shreveport  National,  takes 
the  place  vacated  by  Mr.  Williams. 

— John  P.  Mackenzie  has  severed  his  connection  with  the 
Chicago  stock-brokerage  firm  of  W.  L.  Beck  with  &  Co.  to 
accept  an  important  position  with  the  Great  Western  Cereal 
Company.  Warren  L.  Beck  with  and  Lowry  B.  Raymond 
will  continue  as  brokers  in  stocks,  bonds  and  grain  at  the  old 
location  in  the  Home  Insurance  Building,  199  La  Salle  Street. 
The  firm  name  remains  unchanged. 

— A  meeting  of  the  bankers  of  Indian  Territory  was  held  in 
Purcell  on  the  18th  inst.  for  the  purpose  of  organizing  a  Ter- 
ritorial association.  The  charter  membership  numbers  about 
forty,  and  these  will  be  represented  at  the  American 
Bankers'  Association  next  month  by  Mr.  A.  B.  Dunlap, 
President  of  the  First  National  Bank  of  Holdenville,  I.  T. 
Toe  organization  will  bear  the  title  of  the  Bankers'  Associa- 
tion of  Indian  Territory,  and  the  following  have  been  chosen 
as  its  initial  officers:  President,  Ei ward  M.Kenna,  Presi- 
dent of  the  Bank  of  Poteau,  Pott  an,  I.  T.;  First  Vice-Presi- 
dent, W.  M.  Tomlin,  Cashier  of  the  Cnickasaw  National 
Bank,  Purcell,  I.  T.;  Second  Vice-President,  E.  F.  Dunlap, 
of  Holdenville,  I.T.;  Treasuier,  F.  R.  Hedrick,  Cashier  of 
the  First  National  Bank  of  Madill,  I.  T.;  and  Secretary, 
Eugene  D.  Nims,  President  of  the  First  National  Bank  of 
Roff,  1.  T.  Resolutions  are  said  to  have  been  adopted  for 
presentation  to  Congress  at  the  next  session  looking  to  the 
betterment  of  business  conditions  in  the  Territory.  The 
next  meeting  of  the  association  will  be  held  in  South  Mc- 
Alester  in  May  1902. 

— The  State  Bank  of  Chicago  has  been  designated  as  regis- 
trar of  the  $5,000,000  issue  of  stock  of  the  new  consolidated 
"  Chicago  Title  &  Trust  Company."  The  same  bank,  by 
virtue  of  its  trust  department,  has  been  made  executor  and 
trustee  of  the  estate  of  the  late  Henry  C.  Darand,  millionaire 
merchant  and  manufacturer  of  Lake  Forest,  111.,  and  Los 
Angeles,  Cal. 

— The  reorganized  George  H.  Phillips  Company  of  Chicago, 
with  $500,000  paid-up  capital,  will  hereafter  deal  in  stocks  as 
well  as  in  grain  and  provisions.  They  have  just  opened  a 
branch  office  on  Dearborn  Street,  Chicago,  in  the  room  for- 
merly occupied  by  the  Home  Savings  Bank. 

—  October  8  and  9  are  the  dates  selected  by  the  Tennessee 
Bankers'  Association  for  iis  annual  convention  at  Nashville. 
The  programme  for  the  occasion  has  not  yet  been  announced, 
although  it  has  been  decided  to  tender  the  delegates  a  supper 
and  to  arrange  in  other  ways  for  a  semi-social  gathering. 
The  officials  of  the  association  are  :  President,  Lexis  S.  Parks, 
President  of  the  First  National  B*nk  of  Uuion  City ;  Vice- 
Presidents,  N.  P.  Le  Sueur,  Cashier  of  the  American  National 
B*nk,  Nashville  ;  J.  N.  Parker,  Cashier  of  the  Citizens' Bank, 
Dversburg,  and  T.  A.  Young,  Cashier  of  the  Bank  of  Water- 
town,  Watertown  ;  Treasurer,  J.  Arnold,  President  of  the 
Bank  of  Cookeville,  Cookeville,  and  Secretary,  Cnarles  A^ 
Parker,  Cashier  of  the  Maury  National  Bank,  Columbia. 

— A  new  director,  Mr.  Edward  Lovering,  of  Taunton, 
Mass.,  haa  been  elected  to  the  board  of  the  Washington 
National  Bank  of  Boston. 


IMPORTS  AND   EXP  OUTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  August,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding   months,  thus   completing 
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the  results  for  the  eight  months  of  the  calendar  year  11*01. 
The  imports  of  gold  were  heavier  tbaD  in  anv  mon  h  mine 
Jannarv,  reaching  $1.560  799,  of  which  $1,465,926  was  in 
coin.  Of  silvtr  there  came  in  $838,918,  of  wmch  $92".6*8 
was  bullion.  During  the  ei^hf  months  there  was  received 
a  total  of  $6.8  7,537  *old  and  $2,13 J. 7W)  silver,  which  oom- 
pares  with  $1",6  9,»42  gold  and  $1,828,799  silver  in  1900 
The  shipments  of  gold  during  August  were  $*»  0*5,  all  ooin, 
and  the  exports  of  silver  have  been  $942,926,  of  which 
$508,226  wa*<  coin.  For  the  eight  months  the  exports  of  gold 
reached  $'..'35,890,  against  $375,074  in  1900.  and  $8,429 
silver  was  sent  out,  against  $5,949,412  iD  1900.  The  exhibit 
for  August  and  the  eigr>t  months  is  as  follows: 

IMPORT*  OP  GOLD  AND  SILVKK  AT  SAN  PBANCISOO. 


MONTH* 

OOLD. 

SILVER. 

Coin. 

Bullion. 

Total. 

Uo\n. 

9 

Bullion. 

l'otu. 

1901. 

$ 

9 

9 

9 

$ 

January.. 

2,66^.0'  0 

47.027 

2.713,087 

5^,546 

290,484 

344030 

February. 

8.20* 

603,23r 

611,438 

114.03" 

114  0  ,0 

Maroh 

679.3"9 

1 9<  .298 

86U.550 

2.967 

167,7?3 

170,750 

April 

May 

326.055 

1(0.613 

42e.86& 

10.H4 

268.  <2o 

278  3H7 

iO..  95 

70,<'OH 

rO.M  4 

10,487 

2*6,533 

2-7,020 

June 

490,750 

14,0V 

504,rtoe 

.^2,7f>0 

154.59c 

207  340 

July 

17,*<3 

4   ,»6i 

f0.68  ! 

109,347 

272.978 

Ht-  2.325 

August 

1,465  9  6 
5.664,563 

84,- 7b 

l,^50,79t. 
.817.537 

118,232 
357,473 

220,68b 
1,775.307 

338,9i8 

Tot.  8  mos 

1.15?.974 

2.132,-80 
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BOLD 

SILVER. 

Ooin. 

Butl'n 

Total. 

$ 

6.004 

1,2-0 

K8«2 
4,1  9« 

2.W2 

205.597 
2, OHO 

5,085 

2^5.  "9< 

Coin. 

Bullion. 

Total. 

1901. 

January  . 

February.. 

March.... 

May 

June 

July 

August 

9 

6.004 
1.250 
8.882 
4.09' 
2,922 
5.597 
2,0  0 
5,085 

9 

200000 

9 

102,822 

1,59 .1 

45,066 

61. 2' 7 

8,455 

113.6<5 

247,755 

508,226 

1. OP  8. 75 

9 
«9.760 
56,000 
37:4.0*  0 
415.630 
443,934 
391,(  00 
157.000 
434,700 

2.341,024 

172  582 
57.593 
41-  0*6 
476.837 
452.309 
504.635 
404.755 
942,926 

lot.  8  mos 

35,890 

200' 00 

3.429,788 

FAILURE*     BY     **AMCtIEli    OF    TRADE. 

We  take  from  Dun's  Review  the  following  statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  monto  of  Angus  in  each  of  the  last  three  years: 

FAILURES  BT  BRANCHES  OF  BUSINESS. 


Month  of  August. 

From  Dun's  Rrvuvr. 

1901. 

19' 0. 

1899. 

No. 

Liabilities. 

No. 

Liabilities. 

No. 

Liabi  ttie*. 

Manufacturm 

t 

$ 

Iron,  foundries  ana  nails.. 

4 

M^.TOl 

6 

84«,*3« 

1 

20  0T0 

Machinery  and  tools. . . 

IS 

f  1    ,7*i 

18 

4?  .1  3 

10 

IOW.mO 

Wool'ns.c'rp'tsft  knit  goods 

I 

1.BO0 

1 

l),68n 

2 

Cottons,  lace  and  hosier?.. 

2 

2,40 

.. 

Lumb'r.carp'ut'rsA.  coop'rs 

2» 

2.132  446 

28 

678, »i i 

20 

328.418 

Clothing  and  millinery. 

» 

11-14  :-V!l 

24 

V  1 ,089 

e 

66,71  8 

Hats,  gloves  and  furs. 

i 

l^NO^S 

1 

35,ib0 

Chemicals  drugs  &  paints. 

£ 

10.00" 

2 

6.0i  0 

2 

?2,523 

Printing  and  engraving.. . 

It 

66,s,  8 

18 

8*,-75 

16 

0)>.«v4 

Milling  and  bakers. 

1« 

117.1.  V 

11 

17.750 

7 

201.-7 

Leather,  shoes  &  harness 

il 

3tJ7,22 

6 

108,3  0 

7 

11  '-,871 

Liquors  and  tobacco... 

7 

144.T8" 

8 

36.701 

6 

86  400 

Glass,  earthenware  A  brick 

y 

2.U6,0(K' 

2 

1>  ,-05 

1 

l*0,Oi  <o 

All  other 

ei 

728.4"* 

69 

6"  6.261 

36 

'34.3  8 

Total  manufacturing. .. 

188 

4,611,8( 

17* 

2,915,007 

123 

l,b6O,670 

Iradtrt. 

General  stores 

P0 

405.1 7h 

66 

890.618 

67 

2R7.H0 

Groceries,  meats  and  fish  . 

165 

6  Mf>0 

14* 

4  1 6,'  80 

120 

416.008 

Hotels  and  restaurants 

n 

S7s  tt -w 

.8 

244.1 1W 

27 

46*  6>". 

Llqa<<rs  and  tobacco 

64 

18fl.H0> 

66 

81W.170 

«8 

*>91  9 

Clothing  and  furnishing... 

6S 

3-9,t>i* 

4" 

8rt8.lU6 

87 

64K.57* 

Dry  gooos  and  carpets.  . . 

24 

16  .6«8 

21 

330.7** 

It, 

244.K-8 

Shoes,  rubbers  and  trunks 

If- 

lOS.iftrt 

14 

U1H91 

22 

7t  .287 

Furniture  and  crockery... 

1- 

Mtt-9 

n 

29.  42 

16 

8  .720 

Hardware,  stoves  A  tools. 

2. 

1B«.     4 

16 

17C.771 

17 

77,  M  II 

26 

11 

H7.071 

3H,  94 

19 

II 

66,   -2 
17,29- 

21 
11 

110,162 

Jewelry  and  clocks 

61  0<7 

n 

6«.P>-fi 

6 

2B.8  9 

2 

40,3*8 

l 

i*,0  0 

6 

10<*,M44 

Allother 

Hi 

1.51«,'H 

71 

9fl8,7f0 

DP 

26A.585 

6  6 

4,1' 4    0* 

6iK 

3,686.«« 

4^0 

2.W*.  41 

Brokers  and  transporters. 

m 

6  2Hv4 

4V 

'.  0«  6v9 

21 

1,064,771 

80S 

P.t:8.-BC 

785 

7,82S.»J)< 

614 

6,7  80.001 

NOTS.— Iron,  woolens  and  cottons  incloae  all  toe  brancbes  ol  inoseoiano 
factures;  machinery  Includes  implements  and  toois:  lumber  Includes  saw 
planing,  sash  and  door  mills.  Caroenters  and  Coopers:  clothing  Includes  milliner  t 
and  furnishings:  bats  include  furs  and  gloves;  chemicals  include  drugs  fertlll 
ters,  paints  and  oils;  printing  and  books  include  engravings  and  maps:  mining 
Includes  baking:  leather  and  shoes  include  makers  of  harness,  saddlery  trunks 
and  rubber  g>. ods.  liquors  include  tobacco  wines,  brewers  and  beer:  glass  in- 
cludes earthenware,  pottery  brick,  lime  and  cement;  groceries  include  meal 
and  Osh  ;  hotels  'Delude  restaurants;  dry  goods  include  carpels  and  curtains; 
rnrnitureincludescrockery;  hardware  includes  stoves  and  lools;  urn,  jewelry 
Includes  chii'ksiind  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  <lea  lers  whose  main  business  is  not  the  handling  ol  actual  products 
»nd  transport  ere  Inciudeslleicei'  n  oorporateo  railwa?  uomuanies. 

[From  our  own  correspondent. j 

London,  Saturday,  September  14,  1901. 
The  serious  relapse  in  the  condition  of  Preaident  McKnley 
yesterday  and  his  death  this  morniig  has  caused  much  grief 
here,  and  on  every  hand  we  hear  expressions  of  sorrow  that 
your  illustrious  President  sLould  in  spite  of  the  apparently 
favorable  progress  after  all  have  passed  away.  Tne  news  of 
his  relapse,  attended  as  it  was  by  heavy  selling  of  American 
securities   and  the  advance  in  the  value  of  money  in  New 


York,  has  increased  the  expectation  1  hit  a  oonsi  lerable  amount 
of  gold  will  be  sent  from  Europe  to  relieve  the  money  mar- 
ket. It  is  not  anticipated  however,  that  any  untoward  re- 
su'ts  either  in  the  stock  market  or  in  the  ui  mey  market  will 
result  from  the  deplorable  event  wnicli  has  jost  occurred,  as 
it  is  recognized  that  the  United  States  are  in  a  very  prosper- 
( us  condition,  that  the  balance  of  trade  is  largely  in  their 
favor  and  that  the  States  are  in  a  very  souud  economic 
condition. 

The  Stock  Exchange  was  closed  last  Saturday  when  the  news 
of  the  assault  upon  the  President  was  received,  and  by  Monday 
morning  the  shock  bad  passed  away,  especially  as  the  bulle- 
tins issued  by  the  doctors  in  attendance  had  given  hope  that 
the  miscreant's  intention  would  not  be  realized.  There  was  in 
consequence  very  large  buying  of  American  securities,  both  on 
British  and  German  account.  Other  departments  likewise 
improved,  especially  British  Government  stocks  and  mining 
shares. 

Generally  it  may  be  said  there  has  been  an  improved  feel- 
ing throughout  the  week;  and  there  have  been  indications  in 
many  directions  that  the  public  is  at  leDg  h  beginning  to  in- 
terest itself  on  a  larger  scale  thin  during  the  p*at  two  years. 
Last  Saturday,  for  instance,  a  New  South  Wales  loan  for 
four  millions  sterling  was  brought  out,  and  It  was  intended 
to  keep  open  the  list  of  applications  until  Thursday  of  this 
week;  but  the  applications  were  so  large  that  the  list  was 
clc  sed  on  Taesday.  For  a  long  time  past  nearly  all  Issues 
brought  out  here  have  more  or  less  failed.  Even  the  Indian 
Government  did  not  succeed  in  getting  the  small  amount  i* 
wished  to  borrow  a  few  months  ago;  and  therefore  the  suc- 
cess of  the  New  South  Wales  loan  seems  to  show  that  the 
public  is  once  more  prepared  to  invest  on  a  considerable 
re  »le.  It  is  true  of  course  that  the  Australian  governments 
have  been  keeping  away  from  the  London  market  for  a  con- 
siderable time,  and  that  therefore  the  old  11  jating  stock  has 
been  absorbed.  Still,  the  incident  seems  to  point  to  a  better 
feeling  on  the  part  of  investors;  and  the  Treasury  bills 
for  a  million  sterling  of  the  Home  Government  were  also 
taken  on  more  favorable  terms  than  was  expected  in  the 
market. 

The  chief  causes  of  the  improvement  are  the  ease  in  the 
money  market,  for  the  time  being  at  all  events,  the  lessened 
demand  for  banking  accommodation  for  purely  commercial 
purposes,  the  small  returns  now  receivable  oa  deposits  with 
the  banks,  the  impression  that  the  worst  of  the  crisis  in 
Germany  is  over,  the  growing  belief  that  the  resistance  of 
the  Boers  is  rapidly  being  worn  oat  and  that  pacificttoa  will 
soon  be  effected,  and  lastly  the  hopes  of  continued  peace 
throughout  lhe  world  raised  by  the  visit  of  the  Czar  to 
France  and  his  meeting  with  Kiog  Edward  and  the  German 
Emperor.  For  some  time  past  the  best  observers  have  been 
growing  more  and  more  confident  that  tne  situation  in  Ger- 
many was  improving.  Apparently  German  capitalists  them- 
selves now  share  in  the  belief.  At  ail  events  tne  large 
purchases  for  German  account  of  American  securities  at  the 
beginning  of  this  week  prove  conclusively  that  the  Geimans 
are  ready  to  invest  abroad  on  a  much  larger  scale  than  dur- 
ing the  past  12  months.  About  a  year  ago,  under  the  pres- 
sure that  then  existed,  German  holders  of  American  securi- 
ties sold  most  of  the  stocks  they  possessed,  and  they  have 
done  very  little  since  then.  It  does  not  follow  of  course  that 
the  crisis  is  over.  Certainly  the  slow  liquidation  will  have 
to  go  on  for  some  time  longer;  but  all  the  best  observers 
throughout  Europe  are  now  convinced  that  all  serious  danger 
of  a  o  /I lapse  is  over. 

In  France  there  is  as  little  inclination  as  hitherto  to  engage 
in  new  enterprise;  and  probably  there  will  not  be  mnch 
change  in  that  respect  until  the  forthcoming  Russian  loan  is 
brought  out.  The  btst  informed  say  that  tne  loan  will  not 
be  issued  until  some  time  in  the  course  of  next  year;  but  no- 
body doubts  that  it  will  be  for  a  very  large  amount,  and  that 
it  will  be  successiul,  provided  always  of  course  that  nothing 
untoward  happens  in  the  meantime.  Russia  unquestionably 
needs  large  accommodation,  aiid  she  cannot  ooain  it  any- 
where at  present  but  in  France.  It  would  seem  that  even  in 
Russia  the  crisis  is  somewhat  abating;  for  mouey  is  now 
cheaper  than  it  has  been  for  a  year  or  two.  Still,  the  crisis 
is  far  from  being  over,  and  there  is  extreme  depression  in 
every  industry. 

British  trade  has  undoubtedly  received  a  check  owing  to 
the  war,  the  high  prices  of  commodities,  especially  coal,  and 
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the  large  borrowing  by  tbe  Government.  Tbo  Bjard  of 
Trade  returns  for  August  issued  at  the  bQginning  of  the 
week  show  this  very  clearly.  Of  course  in  many  directions 
the  decreases  may  be  due  to  purely  temporary  causet;  bat  it 
is  hardly  possible  that  the^  can  be  entirely  so.  At  all  events, 
there  is  a  distinct  falling  off  for  August,  both  in  the  imports 
and  in  the  export.  Tbe  value  of  the  exports  for  tbe  month 
was  €40,9:57,140,  a  decrease  of  €1,159,919,  equal  to  27  per 
cent;  and  the  value  of  the  British  and  Irish  exports  was 
1:24,205, 569,  a  falling  off  of  £'779,054,  equal  to  31  per  cent. 
In  both  cases  the  falling  off  is  largely  due  to  the  decline  in 
prices,  which  is  very  general,  but  it  is  most  marked  in  coal 
and  iron.  Nevertheless,  there  is  also  a  large  decrease  in  tbe 
quantity  of  several  classes  of  imports.  The  most  remarkable, 
perhaps,  is  in  wood.  The  value  of  the  imports  of  hewn  and 
eawn  wood  for  the  month  was  t-3,034,000,  against  £1,012.931 
in  the  corresponding  month  of  last  year,  a  decrease  equal  to 
24"3  per  cent.  In  quantity  the  falling  off  was  nearly  16-5  Der 
cent.  The  decline  is  mainly  due  to  the  lesser ei  demand  for 
housebuilding.  For  many  years  building  has  been  going  en 
in  England  and  Scotland  at  a  very  great  ra'e;  but  there  has 
been  of  late  a  marked  diminution.  In  the  exports  there  is 
a  decided  decrease  both  in  coal  and  iron  and  in  other  thirgs 
also,  partly  due  to  the  fall  in  prices  and  partly  to  the  lessened 
demand  for  the  Continent. 

Money  continues  abundant  and  cheap,  and  the  Bank  of 
England  now  holds  a  very  large  reserve.  Money  in  France 
is  still  increasing  in  amount,  and  the  great  French  banks 
continue  buying  sterling  bills  and  lending  freely  upon  the 
Stock  Exchange.  Owing  to  some  apprehend  on  that  gold 
may  be  taken  in  large  amounts  for  New  Yoik,  the  Bank  of 
England  has  put  up  its  buying  price  for  Eagles;  but  the  im 
predion  is  very  general  that  the  Bank  of  France  will  allow 
all  the  gold  to  be  taken  which  is  needed  by  France  for  the 
purchase  of  food  stuffs  and  that  the  principal  French  banks 
will  continue  to  employ  their  surplus  funds  in  London.  All 
over  the  Continent  money  is  very  cheap  and  abundant;  and 
unless,  therefore,  there  should  be  large  shipments  to  New 
York,  the  probability  seems  to  be  that  it  will  continue  fairiy 
cheap  in  London  likewise. 

The  India  Council  continues  to  pell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  35  lacs,  and  the  applica- 
tions exceeded  l,l<  0  lacs.  The  total  amount  i  ffered  was 
allotted  at  about  Is.  8  31-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c 


1901.  1900.  1899. 

Sept.  11.  Sept.  12.  Sept.  13 

x  *  * 

Circulation 29.6BH.820  23.66:1/75  27.941.H75 

Public  deposit* 11.479,788  6,709,859  7.234,8^ 

Other  deposits 40.C02.878  38,895,'<i20  39,4«0,345 

government  securities 16.68i.457  14,417.494  l.S,C67,t<58 

Other  securities..        2«.047,7«3  26,01?,18J  27,704,674 

Reserve  of  notes  and  OOln 27,237,374  24  628.837  24,47d,8H3 

Coin* bullion, both  departm'ts    39,129.194  36.416,712  35,612.767 

Prop,  reserve  to  liabilities.. d.o.         b-%  63%  bl\& 

Bank  rate peroent.           3  4  :-£ 

Consols.  2H  per  cent 9315-16  98  11-16  104  16-16 

Silver 88  16-l6d.  28  13-16U.  27  3-16d. 

Clearlue-H ouse  returns 142. : 68.000  lii8.251.000  131 .514,000 

The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Sep 
tember  12 : 

Gold— The  demand  for  Austria  comiuues,  and  with  the  exception  of 
£25,000  in  sovereigns  received  by  the  Bai  k  frrm  Australia,  all  sap- 
piles  have  been  taken  for  that  quarter,  for  tbe  week— Arrivals  :  Aus 
tralia,  £135,000;  River  Plate,  £29,800;  Cape,  £100,000;  total, 
£264,800.  Shipments:  Bombay.  £11,000;  Madras,  £22,500.  For 
month  of  August— Arrivals :  Holland,  £7,000;  Belgium,  £80.000; 
France,  £72,000;  Portugal.  £8,000;  Spain,  £8,000;  Egypt,  £80.000; 
China.  £19,000;  U.  8.  A.,  £2.000;  South  America,  £47.000  ;  Brazil, 
£36,000  ;  South  Af  lica,  £388,000  ;  India,  £  1 ,088,000  ;  Australia  and 
New  Zealand,  £334,0<0;  total,  £2,169,000.  (Shipments:  Sweden, 
£16.000;  Germany,  £117.030;  total.  £138,000. 

Silver— Though  the  market  has  been  quiet  at  2615ied.  for  spot  silver, 
holders  were  reluctant  to  press  sales,  and  so  prevented  any  further 
decline  in  price.  To-day  the  pi  ice  has  advanced  to  27d  and  the  mar- 
ket closes  steady  at  this  price.  For  the  week— Arrivals:  Australia, 
£1,200;  U.  8.  A.,  £169.500;  total,  £170,700.  Shipments:  Port  Said, 
£1,000;  Bombay,  £255,000;  Tuticorin.  £1,000;  Calcutta.  £7,500  ; 
Hong  Kong,  £52.600;  total,  £317,000.  For  month  of  August— Ani- 
vals:  Holland,  £8,000;  Belgium,  £10,000:  8pain,  £4,000;  West 
Africa,  £7.000  ;  U.  8.  A.,  £522,000;  South  America,  £41,01  0;  Aus- 
tralia and  New  Zealand,  £19.000  ;  total,  £601.000.  Sliiprn-nts :  India, 
£482,000;  Russia,  £3.000  ;  France,  £33.000;  Egypt,  £  1,000  ;  China, 
£150,000;  South  Africa,  £14,000;  total.  £686,000. 

Mexican  Dollars— Demand  for  the  East  contiuues,  quotation  re- 
maining unchanged  at  26kd.  Arrivals:  U.  8.  A.,  £2,700.  Shipments: 
Penane.  £9,600;  Singapore,  £9,600;  Hong  Kong,  £12,000;  total, 
£31.200. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  fine oz. 

U.  S.  gold  ooin...oz. 
Germ'n  gold  ooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Sept. 
12. 

Sept. 
5 

t.    d. 

8.     d.  | 

77  11 

77  11 

76    5% 

76    5% 

76    5k 

76    5% 

76    5k 

76    5V 

76    5 

76    5 

Silver. 
London  Standard. 


Bar  sliver,  tine.. .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexican  dollars. oz. 


Sept. 
12 


27 
27 


27k 
275 


le 


27k 
29k 
261*1 


Sept. 
5. 

d. 
27 
27 

27k 

27516 

27k 

29i« 

26k 


The  following  shows  the  Imports  of  oereal  produoe  Into  the 
Tnlted  Kingdom  during  the  first  week  of  the  new  season 
compared  with  previous  seasons  : 

IMPORTS. 

1901-08.  1900-01.  1899-00.  1898-99. 

luip'teof  wheat,  owt.   1,374.800  1,673.700  1,212.500  1,138,700 

Parley 464,200  247,700  161,100  297,000 

>»&» 480/200  387,800  304,800  364.970 

f'eas 45,400  20,430  40,500  38.800 

Beans 34.000  20,600  40,200  51,920 

'ndlanoorn 879,100  1,015,500  1,140,900  1,238,600 

Piour 338,700  208,000  349,500  314,350 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

<Vt,eatimported,owt.   1,274.800  1,673,700  1,212.500  1,138,700 

naporte of  flour 338,700  208,000  349,500  314,350 

<»l*sof  home-grown.       649,575  296,339  463,827  275,752 

Total 2,263,075       2,178,039      2,055,827       1,723,802 

t-ver. price  wheat, week. 26b.    5d.       28s.    8d.       25s.    Od.        28s.    Id. 
The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

TMitotek.  LattweeK.  1900.  1899. 

Vheat qrs  ..2,185,000  2,320,000  1,865,000  1,785,000 

"lour,  equal  to  qrs...    300,000  285,000  330,000  310,000 

^ize qrs 855,000  690.000  830,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1901.  1900.  Difference. 

Imports.  £  £  £  Per  Ot, 

January 45,987,516  44.555,914  +1,431,602  +3-21 

February 39,714,439  37,644,808  +2,669,631  +5-49 

March 40,426,056  45,002,184  +1,428,922  +316 

April 46,392,892  42,681,876  +3,71'., 016  +8*66 

May 42,426,759  43,876,427  -l,449,b68  — 3'30 

June 4l.711.03S  42,016,307  —305,269  — -07 

July 43,028,822  40.264,167  +  2,764,155  +68 

August 40,937,140  42,097,059  —1,159  919  —27 

Eight  mos..  346,318,351         337,967,068  +8,351,233  +2-4 

The  exports  since  Jan.  1  have  been  as  follows: 

1901.  1900.  Difference. 

Exports.              £  *  a.  Per  Ot. 

<anuary 24,753,531  23,583,682  t-1,169,849  +4'91 

February 21,037,455  23,219,849  —2,182,394  -939 

March 25,021.293  25,316,821  —295.528  — 1'16 

April 21,987,033  22,645,147  —658,114  —2-91 

May 23.556,712  24,715,930  —1,159,218  —4-70 

June 22,444,424  24,895.335  —2,450,911  —990 

July 24,385,771  24,550,557  —164,786  —0-6 

August 24,205,569  24,984,623  —779,054  —3-1 

Eight  mos..  187,387,738         193,911,944  —6,524,206  —33 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.                   1900.  Difference. 

Re-exports.             £                          £  £  Per  Ot. 

January 5,051,307  5,482,465  —431,158  — 7'84 

February 5,966,S63  5,575,325  +390,963  +7*13 

March 5,200,525  5,666,338  -465,813  — 8'20 

April 6,286.007  5,860,547  +425,460  +7-25 

May 6,056,229  5,394,462  +661,767  +11-1 

June 5,522,270  5,441,884  +80.386  —1-04 

July 5,526,083  4,782,314  +743,769  +15'5 

August 6,166,955  5,409,379  +757,576  +138 

Eight  mos..    45,775,664  43,612,714  +2,162,950  +4-1 

Note.— The  aggregate  figures  are  official.    They  indicate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 

JEngiUfc  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
tre  reported  by  cable  as  follows  for  the  week  ending  Sept.  27, 


London. 

silver,  per  ounce d. 

Uonsols.,new.2%  p.ots. 

For  account 

5Tkh  rentes  (In  Paris)  fx. 

Spanish  4s 

Anaoonda  Mining., 
Itch.  Top.  &  Santa  Fe. . 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <fe  Ohio 

Chlca.  Great  Western.. 
Uhlo.  Mil.  &  St.  Paul... 
Oen.  &  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred .... . 

2d  preferred 

Illinois  Central 

Louisville  A'  Nashville.. 
Mexican  Central... 
Mexican  National.. 
Mo.  Kan.  A  Tex.,  com. . 

Preferred 

ST.  Y.  Cent'l  A  Hudson., 
«.  Y.  Ontario  A  West'n 
Norfolk  <fe  Western. 

Do         do       pref. 
Northern  Pacific,  pref  . 

Pennsylvania 

Phila.  A  Read 

•Phlla.  A  Read. , let  pref. 
<Phila.&Read.,2dpref. 
southern  Pacific 

onth'n  Railway,  com. . 

Preferred 

Jnlon  Paolflo 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 
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Fri. 


261516 
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National  Banks.— The  following  Information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificate  Issued  September  G  to  September  JO. 

The  First  National  Bank  of  Carroll,  Nebraska.  Capital,  $25,- 
OOO.  M.  8  Merrill,  President;  Geo.  0.  Merrill,  Catdiler.  Con- 
version of  The  Carroll  State  Bank. 

The  Marietta  National  Bank,  Marietta,  Indian  Territory.  Capi- 
tol, $'25,0C0.  Jerry  C.  Washington,  President;  Frank  n. 
Sherwood.  Cashier. 

The  First  National  Hank  of  Carlii-lo,  Kentucky.  Capital, 
*2.c),ooo.    h.  K.  Reynolds,  President;  T.  11.  PloKrelLOashler. 

The  First  Naiioual  Bank  "t  Bllllnjts,  Oklahoma  Teriltory. 
t'apitai,  $25,000.  B\  N.  Winslow,  President;  D.  C.  Frazler, 
Vice-President;  C.  ii.  Wiushorouyh.  Cashier. 

The  First  National  Bank  of  Puwhu-Ua,  Oklahoma  Tenitory. 
Kdwin  F.  Sparrow,  President;   George  w. 


5,957- 

5,958- 

5,959- 
5,960- 

5,961- 

5,962- 

5,963- 
5,964- 

5,965- 

5,966- 

5,967- 
5.968- 

5,969- 
5,970- 
5,971- 
5,972- 
5,973- 


Oapital.  $25,000 

Blmoook,  Ca 

The,   First   National 
OOt'.    J   W.  Miner, 


Bank  of  Knsley,  Alabama.    Capital 
President;    Pej  ton    A.  Eubank,   Cashier. 

Convention  of  the  Steel  City  Bauk,  of  Knsley. 
-The  First  Naiioual    Bank  of    Waverly,  Tennessee.     Ca]  Ital, 

$25,000.  J.  F.  shannon,  President ;  John  K.  I'ullen,  Oashler. 
-The   First   National   BMnk  of  Peppereli,  Massachusetts  (pi  ^t- 

otlice  Fast   Peppereli).    Capital,  $50,000.    Henry  F.  Tarbeil, 

President ;  Frank  W.  Fuller.  Cashier. 
-The  Fanners'  National  Baik  of  I'uuxsutawnev,  Pennsylvania. 

Capital,  $50,000.  Samuel  States,  President;  James  H.  Maize, 

Cashier. 
The  First  National  Bank  of  Jennings,  L-uisiana.     Capital, 

$50,000.     E.  F.   Kowson,  President;    George  A.   Courtney, 

Oashler. 
The>  Eufaula  National  Bank,  Eufaula.  Indian  Territory.    Capi- 
tal. $i5,0U0.    J.  Buidett,  President;  C  W.  MeCall,  Cashier. 
-The  First  National  Bank  of  Monongahela  City,  Pennsylvania. 

Capital,  $50,000.     Joseph    Lytle,  President;   F.   F.  Pierce, 

Cashier. 
■The  First  National  Bank  ef  Chokio,  Minnesota.    Capital,  $25,- 

000.    C.  11.  Cad  well.  President; ,  Cashier. 

The  Fiist  National   Bank  of  Andalusia.  Alabama.     Capital, 

$50.<>ii0.    C.  A.  O'Neal,  President ;  C.  B.  O'Neal.  Cashier. 
The  Fii st  National  Bank  of  Center,  Texas.    Caj  ital,  $30,000. 

H  N.  Runnels,  President;  J   W.  Saunders,  Cashier 
•The  State  National  Bank  of  Quauah,  Texas.    Capital,  $50,000. 

A.  H.  Wood,  President; ,  Cashier. 

The  First  National  Bai  k  of  Mo   ett,  Missouri.    Capital,  $50,- 

000.    P  J.  Lehnhard,  Presid<  nt;  Cail  W.  Lehnhard,  Cashier. 

Conversion  of  tbe  Commercial  Bank,  of  Monett. 
5,974— The   Broadway    National   Bank  of   Scottdale,  Pennsylvania. 

Capital,  $50,000.  E.  H.  Reid,  President ; ,  Cashier. 

OOBFOBATB  EXISTENCE  OF  NATIONAL  BANK  EXTENDED. 

2,565— The  Ctmmerolal  National  Bank  of  Appleton,  Wisconsin,  until 

olose  of  business  September  7,  19-1. 
2,562 -The  Merchants'  &  Farmers'  National  Bank  of  Greensburg, 

Pennsylvania,  until  close  of  business  September  10. 192 1 . 
2,566— The   First  National  Bank  ol   Butte,   Montana,  until  close  of 

hui-iuess  September  12,  1921. 
2,570— Tbe  First  National  Bank  of  Grand  Forks,  North  Dakota,  until 

close  ol  business  September  12.  1921. 
2,577— The  Citizens'  National  Bank  of  Mansfield,  Ohio,  until  close  of 

business  September  13. 1921 
2,567— The  First  National  Bauk  of  Crookston,  Minnesota,  until  close 

of  business  September  16, 1921. 
2,576— First  National  Bank  of  Owensboro,  Kentucky,  until  c'.ose  of 

business  September  17,  1921. 
2,575—  The  Citizens'  National  Bank  of  Xenla,  Ohio,  until  close  of 

business  September  iO,  1921. 

LIQUIDATION. 

1,000— The  National  Bank  of  the  Republic  of  New  York,  New  York, 
has  gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  September  3,  1901,  to  take  effect  Immediately. 

1,002-The  Fifth  National  Bank  of  Providence,  Bhode  Island,  has 
gone  Into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  September  5, 1901,  to  take  effect  immediately. 

2,144— The  People's  National  Bank  of  Martlnsriur?,  West  Virginia, 
has  gone  into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  July  15,  to  take  effect  September  2, 1901. 

APPLICATIONS  TO  CONVEBT  STATE  BANK. 

Approved  September  3. 

The  State  Bank  of  Gothenburg,  Nebraska,  into  The  Gothenburg 
National  Bank.  Capital,  $25,000.  Blanks  sent  to  State  Bank,  Goth- 
enburg, Nebraska. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Sept.  19  and  for  the  week  ending  for  general  merchandise 
Sept.  20;  also  totals  since,  beginning  first  week  January. 


FOBEION  IMPORTS 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

$2,193,323 
9,048,481 

$2,266,757 
6,961,316 

$2,079,522 
7,953,995 

$1,698,401 
5,005,643 

Total 

Since  Jan.  1 

Dry  Goods 

Gen'l  mer'dlse 

$11,247,804 

$77,589,820 
327,992,875 

$9,228,073 

$88,328,922 
304,096,156 

$10,033,617 

$76,147,702 
297,068  596 

{6,704.044 

$69,605,242 
243,209,743 

Total  38  weeks 

$405,582,695 

$392,425,078 

$373,216,298 

312,814,985 

The  following  is  a  statement  of  the  exports  (exclusive  ol 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Sept.  23,  and  from  January  1  to  date. 

BXPOBT8  FROM  NEW  TOBK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

$7,798,314 
363,834,951 

$9,619,730 
386,018,361 

$8,113,871 
327,179,586 

$6,955,258 
332,715.034 

Total  38  weeks 

$371,633,265 

$395,638,091 

$335,293,457 

$339,670,292 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 


The  following  table  shows  the  exports  and  imports  of 
ipeole  at  the  port  of  New  York  for  the  week  ending  3<-pt.  21 
and  einoe  Jan.  1,  1901,  and  for  the  corresponding  period*  In 
1900  and  1899. 

■XPOBTS  AKD  IMPOSTS  OP  IPB0IB  AT  1KW  TOBK. 


Gold. 

JCxport*. 

Import  i. 

Week. 

Since  Jan.  1 

Week. 

Since  J  an.  1. 

9 

4.760 
2,100 

$1.764,85l|        $ 

18.209,788 

$871 
204,208 

7,384,567 

6b7,582 

44,768 

30,515 

1,114,000 

90.867 

12.796 

19.208 

8,988 

•Vest  Indies 

1.014,885 

350,071 

644,118 

7J.689 

South  Amerloa 

411  other  countries 

Total  1901 

$6,860 

22,295 

5.000 

029,216,071 
47.210.013 
25,876,409 

$125,856 

17,976 

193,898 

$2,291,842 
1,685,978 
9,873,369 

Silver. 

Export*. 

Imports. 

Week. 

Since  Jan.  \ 

Week. 

Since  Jan.l. 

$758,745 

$34,544,336 

697,49ft 

2,220 

244,676 

21,250 

1,016 

2,491 

9 

448 
42,099 

$25,283 

4,720 

223 

^est  Indies 

223,031 

1,979,226 

394,846 

35,706 

ill  other  countries. 

Total  1901  

Total  1900 

$758,745 

1,116.331 

1-65,210 

$35,513,484 
37,165,079 
34,064.6591 

$42,547 
94,685 
79,190 

$2,663,635 
3,539,040 
2,832,983 

New  York  City  Clearing  House  Banks.— Statement  of 
sondition  for  the  week  ending  Sept.  21,  based  on  average  of 
iaily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

Capital. 

Surplus. 

Loam. 

Specie 

Legale. 

Deposit* 

Re- 

eeree 

Bank  of  N.  Y...- 

9 
2,000,0 

9       1        9 

2,084,0    18,879,0 

$ 
2,840,0 

$ 
1,712,0 

18.622.0 

P.O. 

246 

Manhattan  Co... 

2,050,0 

2,093,0    22,846,1 

6,334,9 

2,083,8 

28,071,4 

299 

Merchants' 

2,000,0 

1,106,8    12,950,7 

2,901,7 

1,737,0 

16,069,8 

288 

tfeohanlos'.. 

2,000,0 

2,274, 91    18,639,0 

3,127,0 

1,055,0 

14,846,0 

281 

imerioa.. ....... 

1,600,0 

3,097,01   19,021,4 

2,953,3 

2,521,0 

21,819,5 

250 

?henlx 

1,000,0 

243,8!     4,376,0 

1,215,0 

285.0 

4,519.0 

32-0 

10,000,0 

6,170,7  114,076,2 

30,437.5 

5,fcl9,7  129,988 .5 

27-8 

300,0 

6,942,6 

24.072,8 

4,308,6 

2,497,8 

23,912,8 

28-4 

Merchants'  Ex.. 

600,0 

244,0 

4.761,4 

788,2 

632,6 

6.160,7 

255 

iallatln 

1,000,0 

1,998,8 

8.910,0 

810,8 

933,8 

6,892,8 

25-3 

Butch. A  Drov's' 

300,0 

72,4 

1,130,5 

343,7 

62,7 

1,303,5 

30-3 

Wech.A  Traders' 

400,0 

133,0 

2,460,0 

216.0 

228.0 

2,558.0 

178 

200,0 

184,1 

947,0 

117,1 

170.9 

873,0 

329 

Leather  M'Prs.. 

600,0 

600,6 

4,192,6 

915,4 

151,6 

4,031,6 

28  1 

9tateof  N.  Y.... 

1,200,0 

554,1 

3,948.8 

711,7 

357,8 

4,096,7 

26-0 

Amerioan  Exoh. 

6,000,0 

3,233,0 

28,545.0 

4,472,0 

1,775.0 

22.639.0 

275 

Oommeroe 

10,000,0 

6,768,7 

71,390.7 

8,976,6 

6,638,4 

82,157,8 

24-9 

Mercantile 

1,000,0 

1,589,1 

6,177.9 

935,5 

822,0 

5,356,8 

234 

1,000,0 

1,297,7 

14,031,9 

2,315  5 

1,534,5 

16,074,5 

257 

Pacific 

422,7 
460,0 
200,0 

612,4 
990,6 
360,8 

2,707.2 
6,133,3 
2,188,2 

3726 
947,7 
154.6 

364,5 

835,4 
472,3 

3,364,2 
6,335.2 

2,698.8 

21  9 

Jhatham , 

28-6 

People's 

North  Amerloa.. 

232 

1,000,0 

1,023,1 

11,689,3 

1,875.3 

1,268,4 

12,069,6 

26-0 

Hanover .... 

3,000,0 
600,0 
600,0 
600,0 

5,434,9 
449,2 
871,0 
289,8 

47,780,9 
4,374,0 
3.277,7 
2,862,2 

7,791,'.! 
684,2 
768,9 
710,7 

5,985,0 
481,7 
205,6 
385.U 

62,649.2 
4,668,0 
3,688.6 

3,552,8 

282 

Irving ..... 

24-6 

Olttsens' 

28-4 

Nassau 

29-4 

Market*  Fulton 

900,0 

986,7 

6,002,3 

886,8 

679,7 

6,0142,6 

26-0 

Shoe  &  Leather. 

1,000,0 

219,2 

3,687,3 

747,7 

230.0 

4,071.3 

240 

Corn  Exchange.. 

1,400,0 

1,849,7 

21,683,0 

4,301.0 

2,100.0 

25.641,0 

24-9 

300,0 

408,9 

2,0il,4 

163,0 

288,1 

1.841,5 

21'2 

Lmp't'rs'A  Trad. 

1,600,0 

8,046,8 

23,712,0 

3,819,0 

1,171,0 

21.365.0 

23-2 

Park 

2,000,0 

3,853,6 

50,511,7 

11,621,6 

2.795,7 

60  118,1 

23-8 

260,0 

153,1 

1,220,3 

191,9 

175,4 

1,365,8 

26-8 

Fourth 

8,000,0 

2,477,6 

22,835.4 

3.301,4 

3,072,1 

24,161,2 

26-8 

Central 

1.000,0 

628,6 

10,600,0 

1,964,0 

1,485.0 

13.325,0 

25-5 

300,0 
760,0 

978,8 
77.3 

9,329,0 

2.278,7 

72,696,2 

1,634,0 

341.2 

19,660,4 

968,0 

208,0 

2.256.4 

10,124.0 

2,411,9 

73.139,7 

24-7 

Ninth. 

227 

UOOOOOi  110968 

29-8 

N.Y.Nat'lExch. 

300,0 

124,6 

3,626,3 

613,8 

384,1 

3,898,9 

25-8 

260,0 
200,0 

743,7 
597,4 

3,171,0 
4,079,7 

340,0 
702,1 

293,0 
351.1 

3,265,0 
4.528,0 

19-3 

N.  Y.  County.... 

232 

ierman  Amer!.. 

760,0 

404,8 

8,409.9 

561.4 

280.8 

3.353.2 

245 

Ubase 

1,000,0 

2,513,4 

41,458,1 

11,649,9 

1,975.7 

60,743.9 

26-8 

Pifth  Avenge. .. 

100,0 

1,407,9 

9,14  8,3 

2,287,9 

372,6 

10,387,9 

25-4 

German  Exoh... 

200,0 

584,8 

2,358.3 

217,4 

743,7 

3,149,0   30-5 

200,0 

888,7 

3.068.3 

410,0 

630,9 

4,636.8   202 

300,0 

1,000,0 

200,0 

300,0 

994,4 
1,158,2 

367,8 
1,110,7 

13,126,2 
6,852,1 
2,142.6 
6.939.3 

2,029,4 

1,628,2 

473,3 

1,254,2 

1.8899 
305,2 
174,0 
471,2 

16,387,2   24-1 

Jarneld 

8,898,1 
2,307,6 
7,581,5 

26-5 

Fifth 

28-0 

Bank  of  Metrop. 

227 

West  Side 

200,0 

436,6 

2,817,0 

379,0 

415,0 

3.051.0 

260 

600,0 

944,8 

12,479.0 

1,400,0 

2,340.0 

14,840,4 

251 

2,100,0 

2,287,6 

36,8752 

9,526,6 

2.587,5 

44,549,5 

271 

1st  Nat.,  B'klyn. 

300,0 

616,7 

4,652,0 

499,0 

681.0 

4,648,0 

232 

600,0 
1,000,0 

729,9 
443,4 

6,699,2 
4,502.0 

1,284,4 
946,6 

625.0       6,«4l,& 

289 

N.  Y.  Prod.  Ex.. 

357.4 

4.636.6 

28  1 

New  Amsterdam 

260,0 

668,3 

7,632,6 

1,828,0 

566,1 

8,849,9 

247 

360,0 
600,0 

417,9 
356,3 

4.277,6 
2,811,6 

866,949,2 

788.3 
498,9 

268.7 
89,6 

4,271,3 
2.140.9 

24  '6 

Hide  A  Leather. 

274 

Total 

81,722,7 

96,211,6 

1754018 

70,842,9 

930,361,9 

36-4 

t  As  on  July  19, 1901. 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 
eve  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  the  non- 
member  banks. 


Capital  A 
Banks.    Surplue. 


N.  Y.» 

Aug.  81.. 
Sept.    7.. 

"      14.. 

"      21.. 

Bos.* 
Sept.    7.. 

'•     14.. 

"  21. 
fhlla.' 
Sept.  7.. 

"      14.. 
"     21.. 


$ 
177.784.4 
177,784  0 
177.784,4 
177.934.2 

67,632,9 

67,832,9 
57,632,9 

88,715,3 
88,716,3 

38,715,3 


Loam. 


Specie. 


9  9 

896,186,6  1787914 
885,145.8  1701361 
872,268,1  1879567 
865,949,21754018 

193,002.013.732,01 
193.289.014,787,0 

192,009,0  16,281,0 


Legal*. 


Deposit*.* 


9  9 

77,159,0  968.121.9 
73.703,81947,692,1 
72,013.1!931.433.0 
70,842,9930,361,9 

7,108.0  207.988.0 

7,326.0  208.271,0 
7,346,0  215.297,0 


172.588,0 
174,451,0 
174.721,0 


68,908.0 
66,364,0 
64  534  0 


208,073.0 
205.159.0 
205.501  0 


CireTn. 


Clearing. 

1125833$ 

997.339.7 


$ 

30.097.4 

30.668  4 

30.796  1   18768467 
31,098,3  12265806 


8.067,0 
6.071  0 
6,059.0 

9,830.0 

9.846.0 
9.875.0 


102.728.3 
124.017.8 
184,179,0 

85.488,9 
92,127,9 
88953.6 


•  TTe  omit  two  ciphers  in  all  theee  figure*.  ...._.. __. 

t  Including  for  Boston  and  Philadelphia  the  Item    dne  to  other  banks. 
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Ueports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  21,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  f  00}  in  all  caxen 


BANKS. 
(OOi  omitted.) 

NlW~VOUK    CITY 

Borough  of 
Manhattan, 

Oolonlal 

Oolumbia 

Eleventh  Ward... 
Fourteenth  Street. 
Ctensevoort 

Hamilton 

Mount  Morris.... 

Mutual 

.nineteenth  Ward 

Plana 

BAreralde 

BUte 

Twelfth  Ward 

Twenty-third  W'd. 

Union  square 

Torkvllle 

Washington 

Fidelity.... 

Varlok 

JeCerson 

Century 

27 at.  Commercial . . 

Soro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Xiihth  Ward 

Tilth  Avenue 

Xlngs  County 

Manutact'rs'  Nat'l 

Mechanics 

Mech's'  A  Traders 

Merchants' 

Nassau  National.. 

National  City  

North  Side , 

Peoples 

Seventeenth  Ward 

Sprague  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

l8tNat.,Staten  Isi 
Other  Cities. 

let  Nat.,  Jer.  City. 

Hud.  Co.  Nat..  J.C. 

3d  Nat.,  Jer.  City.. 

SdNat.,  Jer.  City.. 

let  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


* 


Sur- 
plus 


100,0 
300.0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200.  i  I 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

100,0 
100,0 
300,0 
100,0 
100,0 
150,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


Loanti 

Invat- 

tiuntf. 


•iv'^' 


Totals  Sept.  21..  8262,0 
Totals  Sept.  14..  8262,0 
Totals  Sept.    7..|->262.0 


138.8 

20U.3 

138,0 

72,9 

21,7 

loo,:', 

67,1 

161.1 

136.8 

213,8 

126,1 

273,6 

32,2 

74,9 

363,6 

209.1 

26,4 

84,5 

53,6 

61,9 

63,9 

18,0 

117,8 

179,9 

163,8 

37,4 

70,6 

64,4 

428,2 

356,1 

186,9 

20.7 

615,0 

564,3 

142,0 

132,7 

72,8 

,!37,b 

66,8 

64,4 

55,5 


60.9 
89,2 

911,2 
595.6 
317,2 
241,6 
473,5 
110,8 


XP59.7 
8959.7 
8959,7 


t 

1077.6 

2571,0 

115(,9 

1243,6 

1266.0 

1489,4 

2122  H 

1403.8 

1463,8 

2575,0 

1011,9 

8725.0 

1423,6 

1045.7 

2462,6 

15J8.6 

695,6 

436,7 

867,8 

610,8 

190,3 

700.7 

1216,6 

1587,6 

1084,4 

353,8 

693,0 

740,8 

2683.2 

3718.7 

962.0 

678,6 

3568,0 

28f>0,0 

896.5 

938,4 

546.2 

1201,6 

622.6 

650,7 

781,6 


632.4 
742,2 

5083,6 
2211,9 
1232,2 

916,3 
2112.3 

925,7 


Iaq.  T. 
■k  Ilk. 

Nnt'a. 


% 

84,9 

117,0 

64,8 

63,1 

16  0 

114,9 

128,6 

28,9 

23,7 

119,6 

9,2 

252.0 

42,0 

41,6 

38,4 

66.1 

9.1 

10,9 

1  1,9 

4,7 

6.7 

84,0 

13,1 

lV 

49,6 

13.3 

32/ 

32,5 

325,0 

165.6 

17,8 

6,9 

173.0 

117,0 

10,4 

34  3 

8,0 

91,2 

10,4 

26.3 

37,5 


17,0 
37,1 

242,6 
67,6 
61,4 
46,9 
93,2 
23,9 


Dtvntit  .with 

Other 
Agent,  like  Ac 


71136,4  2956,8 
70H8B.5  3037,1 
70244,6|2997,7 


t 

168.3 

100,0 

43.7 

77.6 

68,5 

113.2 

104.5 

106,7 

168.3 

99.0 

62,3 

128.0 

154.2 

100.6 

181,1 

127.3 

42,9 

23.0 

42.3 

65,0 

22,8 

9,1 

80.4 

133.6 

27,5 

26,8 

29,8 

26.3 

152.1 

180,8 

70,2 

52.2 

284,0 

190,0 

58,7 

48,1 

40,2 

9,5 

25,1 

63,7 

30,8 


24,5 
22,0 

219.2 
58,2 
11.1 
66,7 
20  6 
28,9 

3959,9 
4024.2 
3979,3 


* 

238.8 
179,0 
206.2 
23V5 
131.1 

iue,7 

260,5 

195,2 

29H.8 

135  0 

64.8 

164,0 

127.0 

52,7 

182,6 

116,6 

63,9 

35.9 

94.2 

104,1 

36.6 

62,5 

110,1 

257,9 

144,9 

48.0 

67,0 

63,9 

887,5 

318.4 

73,2 

102,0 

609.0 

304  0 

2-1,2 

38,1 

60,8 

196,0 

84,1 

60,1 

69,0 


82,0 
144,9 

962,4 
130,9 
353,5 
488,9 
111,6 
67,6 

8172.5 

8337,6 
8054,9 


3,0 
25,0 

3  6 

6,0 

62,2 

183.8 

150,6 


66,0 

104,0 

10,0 
6,6 

0,4 
0,2 

39,3 
100,5 

'  10,1 

23,8 

8,1 

65.V 

10,6 
55,9 

45.0 
46,0 
61.9 
74,3 
38,3 
50,0 
8.6 
66,0 
34.2 


19,0 


•1A7.2 
88,2 

60,2 
8,6 
4,9 


Net 
DevoHU 


• 

1880  0 

2653  0 

1350.1 

1432  5 

185  J  1 

17ol  0 

2898,8 

l.i63  8 

1848.9 

^701 .. 

1025  5 

8907,0 

18,13  8 

1220  2 

2700  4 

1458,5 

681  1 

342,2 

861.8 

627.6 

88,5 

371.8 

1306,3 

178P.4 

1046.4 

370.4 

645,6 

744,2 

3166  6 

4112,3 

932.8 

742  1 

3876,0 

2992,0 

813,4 

980,6 

610,1 

1091.7 

549,9 

726,9 

801,3 


1802,8 
1899.2 
2395,9 


639,9 
762.6 

5783,1 
1783,6 

986,7 
1259.0 
1742  1 

760,2 

75195,7 
76440.1 
74869,0 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Aug.  1  will  be  found 
in  the  Chronicle  of  Aug.  17,  page  31. 


r-Stock  of  Money  Sept.  l.-> 
1901. 
In  the  United    +  lie  Id  in 
St  ties.         Trrasury. 
I  ? 

Golil  coin  (lnc.hurnlnTreas.)l,U7,836,115  258,465,7-6 

•Gold  certincntea 

Standard  silver  dollars 524.181,632 

•Silver  certificates .... 

Subsidiary  silver 91,308.386 

Treasury  notes  of  1890 44,*  t.8,000 

United  States  notes   346,681,018 

»Cnrr'cy  cert  ,  Act  .1  une  8,  '72  

National  bank  notes 357,41^,153 


-Money  in  Circulation.-^ 


22,009,951 

10.520,167 
132,688 

12.705,392 

9,045,8*10 


Sept.   1, 

Sept.  1, 

1901. 

m 

630,01)  ,710 

moo. 

1 

620,flH5,«56 

259.S4i.64ll 

21l',888,36» 

63,021,039 

«'\-^5,<»8 

438,  50,st<! 

41  ), -76, 72? 

bO.-SH^d8 

77.So2.d49 

44,3  10,117 

«9,Si-0,H5l 

333.976.H2  4 

S17,96o.U71 

2,5«0,000 

347.7 

814,627,623 

Total. 


2,511,869,533  314.0C9.7J9  2.197,789.824  2,O»«,683,048 

Population  of  the  United  States  Sept.  1, 1901,  estimated  at  77.9S5.000;  circu- 
lation per  capita,  J28  Is. 

•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kinds  of  money  is  held  in  tlie  Treasury,  and  is  not  included 
in  the  account  of  money  held  as  assets  of  the  Government. 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit,  of  tne  Treasurer  of  the  United  States,  and  amounting  to 
196,373.033  57. 

Coinage  by  United  States  Mints,— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing 
August  and  the  eight  months  of  1901,  For  statement  of 
July,  1901,  see  Chronicle  of  August  13,  1901,  page  222; 
that  of  August,  1900,  see  September  29,  1900,  page  630. 


August,  1901.               Eiej/it  Months  1901 

Pieces. 

Value. 

Pieces. 

Taiut 

Eagles 

154,000 
187.000 
366,000 

707,000 

1,932,000 

960,000 

1,108  000 

4,520,0-0 

8,520,000 

3,174,000 
6,061,000 

9 

3,080,000       1,132,491 

1.870,000      3,529.039 

1,830,000      3.072.9S1 

267 

9 

22,649,820 

3^,290,390 

15,364,805 

668 

Half  eagles 

Total  gold 

6,780,000,     7,734,758 

1,932,000    15,538,450 
480,000      3,726,450 
277,000       8,389,114 
452,000!   17,649,780 

73,305,683 

15,538,450 
1,863,225 
2,097,278 
1,764,978 

Half  dollars 

Quarter  dollars 

Total  sliver 

Five-cent  nickel 

One-cent  bronze 

3,141,000 

158,700 
60,610 

219,310 

10,140,310 

45,303,794 

13,829,013 
40,002,143 

21,263,931 

691,451 
400,021 

Total  minor 

9,235,000 
18,462,000 

53,831,156 

1,091,472 

Total  ooin»ge>  .. 

106,8  69,708 

95,661,086 

Deposits  of  Bonds  Ebld  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  ahows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Auyn-t  '.'A.  For 
statement  of  July  81,  li'O!,  ste  Chronicle  Augunt  8,  1901, 
page  %l%;  for  that  of  August  31,  1900,  see  number  of  Septem- 
ber 29,  1900,  page  680. 


Description  of  Bonds. 


V.  8.  Bonds  UtltX  Aug.  31,  1901,  to  Secure 


I'ublic  Deptis,  Bank 

m  Banks.  Circulation. 


6  p.  ota.,  1894,  dne  1904 
4 per  ots.,  landed  1907.. 

1  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18i 
B  per  ots.,  funded  1891  * .  [ 

2  p.  ots.,  1900  due  1930. 
365s  Dist.  Col.,  1924... 

Total.  


$410,00'- 

7,132,100 

12,202,950 

6,030,300 


79,810,200 
865,000 


$268,900 
6,057,000 
2,991,600 
3,924.780 
62,500 
316,975,150 


Total  aela 

$708,900 

13,189,100 

15,194.550 

9,955,080 

62,500 

396,785,350 

865,000 


$106,480,550      $330,279,930  $436,760,480 


*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
¥ork  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  Aug.  31  §10,081,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $116,501,550. 

Changesin  Legal  Tenders  and  National  Bank  Notes  to 
Sept.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
August  1,  together  with  the  amounts  outstanding  September 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
ap  to  Sept.  1.  For  statement  of  Aug.  1,  1901,  see  Chronicle 
Aug.  3,  1901,  .page  222;  for  that  of  Sept.  1,  1900,  see  Sept. 
29.  1900,  page  630.  


National  Bank  Soles — 
A  noant  outstanding  Aug.  1, 1901. 

A  nountissued  during  August 

A  nount  retired  daring  August 


Amount  outstanding  Sept.  1, 1901* 

Legal  Tender  Notes— 
Amount  ondeposit  to  redeem  national  bans 

notes  Aug.  1,  1901 

Amount  deposited  during  August 

A  au.  reissued  and  bank  notesretired  in  Aug. 

Amount  on  deposit  to  redeem  national 
banknotes  Sept.  1,1901 


$3,282,650 
2,016,398 


$1,129,790 
1,230,516 


$356,152,903 

1,266.252 

$357,419,155 


$29,113,530 
100,726 


$29,012,804 


•Circulation  of  National  Gold  Banks,  not  included  in  above,  *79,155# 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Sept.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $29,012,804.  The  portion  of 
chis  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
redacing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 

May  1. 

June  1. 

July  1. 

9. 
778,844 
7,630,764 

21,441,895 

29,851,503 

Aug.  1. 

$ 
755,462 
7,589,483 

20,768,585 

29.113,530 

Sept.  1. 

i.nsolv'ntbli8. 

Iquid'g  bks. 
Sed'o'gund.* 

act of  1874. 

$ 
846,891 
7,049,410 

20,812,533 

$ 
797,186 
7,313,192 

19,928,995 

!8,044,373 

$ 
922,682 
7,475,506 

20,614,616 

Total.... 

28,708.834 

29,012,804 

*Aot  of  June  20,  1874,  and  July  12. 1882. 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son. 

Shares. 


5  Lawyers'  Surety  Co 94 

9  Home  Insurance  Co 300 


1,609  Manaos  Ry.  Co.... $1,601  lot 
118  Phenix  Ins.  Co.,  Bklyn.205i8 
20  E.  W.  Bliss  Co  ,  com ....  140 

Bonds. 

$10,000  Boston  United  Gas           I  $1,200  Securities  Co.  4  p.  o. 
Co.  2d  5s 50^1     registered  consols 90 

SawMtifl  aujft  Iftttaujctal. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW"  VOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations, '  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St..  Albany 

Geobgb  Barclat  Moffat.  Alexander  M.  White  Jb. 

Moffat   &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 
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DIVIDENDS. 


Name  of  Company. 


(t.nli  ,,n.l«  (Strum). 

Del.   Lack    ct    W.^t.  in  dinar.) 

Gkorgla  mi.  a  Banking  (qaar.) 

Northern  uu..  New  Hampshire  (qn.).. 

Norwicli  *ter.  prt-f.  (quar.)..   . 

Pitts.  Ft.  W.  <fc  Cine..,  rec  .  guar,  (quar.) 

do      do      iio      Hptc.  guar,  (qnar.) 

Utleacfc  Black  Hiver.  Kiiar 

istrrel  Itiiilwnya. 
Capital  Trao.,  Waabintton,  D.  c.  (qn.). 
City  By.,  Dayton,  i) ,  com.  .v-  of.  (qu.). 

Cleveland  [0.1  Oltj  Bj  (quar.) 

Cleveland  (O.)  Electric  Hy.  (quar.) 

Falrliaven  .V   Westvllle,  N.  llaveu(qu.) 

Hartford  St.  By.  (quar.) 

I  rao.,  Allcntown,  Pa.  (qu.) 

Louisville  (Ky.)  Hy.,  com.  (quar.) 

do  do     pref 

Toronto  (Canada)  Hy.  dinar.) 

ItuiikM. 

Chatham  National  (quar.) 

Fifth  Avenue  (quar.) 

do         do       (extra) 

First  National,  Baooklyn  (quar.) 

Gallatin  National 

do         do        (extra) 

Gartield  National  (qaar.) 

Riverside  (quar. ) 

Trust  Companies. 

Atlantic  (quar.) 

Contrail. |  uar.) 

Guaranty  ((|uar.) 

People's.  Brooklyn  (monthly) 

Union  (quar.) 

MUrilhiinoilH. 

American  Caramel,  pre!,  (quar.) 

American  Chicle,  com.  (quar.) 

do  do      pref.  (quar.) 

American  Ice,  pref.  (qaar.) 

American  Locomotive,  pref.  (qaar.) 

Amer.  Pneumatic  Service,  pref.  (qu.).. 

American  Tobacco,  com.  (quar.) 

do  do         pref.  (quar.) 

American  Woolen,  pref.  (quar.) 

Anaconda  Copper 

Bliss  (E.  W.),  com.  (quar.) 

do       do         pref.  (quar.) 

Central  <fe  S.  Amer.  Telegraph  (quar.).. 

Cincinnati  Gas  &  Elec.  (quar.) 

Dominion  Iron  &  Steel,  pref 

General  Aristo,  com.  (quar  ) 

do  do  do    (extra) 

do  do       pref.  (quar.) 

Hall  Signal,  com.  (quar  ) 

Kodak  Co.,  com.  (quar  ) 

do      do     do    (extra) 

do     do    pref.  (quar.) 

Mexican  Telegraph  (quar.) 

Pennsylvania  Salt  

Rhode  Isld.  Perk.  Horseshoe,  pf.  (qu.). 

Safety  Car  Heat.  &  Light  (quar.) 

do       do      do  do    (extra) 

Streets  West. stable  Tar  r.ine,coin.(qu.) 

Trenton  Potteries,  pref.  (quar.) 

Trow  Directory  Print.  &  Bookbinding 


/'.  r      When 
Cent  I'ayablr 


1»»  i  >.t 
2\  Oct 

1  'j  Oct 

2  Oct 

l\  Oct 
1',  0<  i 
8*s  Sep 

1 
l<a 

1'4 

I 

1H; 
1 
1 
2^ 

Hi 


4 
20 
5 
4 
6 
1 
3 
2 

l>a 

15 

4 
1 
8 

2 
2 

lHi 
l>a 

134 

lHi 
2 

134 
1*4 
2>2 

2 

l'a 

1 

3*2 

2>a 

2Va 

134 

1 

2*2 


lilt 

Oct 
il.  t 
Oct 
Oct 

Oct 

Oo< 

Oct 

Oct 
Oct 

Oct 
Oct 
Oct 

Oct 
Oct 

Oct 
Ben 

Oct 

Sep 

Oct 

Oct 

Oct 

Oct 

Oct 
Oct 
Oct 
Oct 
Oct 

Oct 

Nov 

Nov 

Oct 

Oct 

Oct 

Oct 

Oct 

Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


1 
10 

1 

] 
1 

1 
1 
1 
1 
B 
B 
80 
1 

80 

1 

l 

l 

10 


Books  ringfd 
(Days  Inclusive.) 


21 

o.t      4 

to 

IB 

Ocl      2 

to 

1  1 

1 

Nol 

1 
R 

Sep  16 

to 

B(  p 

1 

80 

1 

s.p  16 

to 

Sep 

1 

Sep  21 

lo 

0(  t 

1 

B 

Sep  27 

to 

Ocl 

i 

B 

Sep  28 

to 

Ocl 

1 

Sep  26 

to 

o.  t 

1 

Not  oloaed 

0(  t     B        to        Ocl   10 

Sep   22  to         Oct        1 

s.p  22        to       Oct      l 
Holders  of  ic,    s.  p  21 

Sep   2S  to  Sep  :{(! 

Sep  28  to 

Sep  25  to  Sep  :iu 

Holders  of  rec.  Sep  80 

Sep  26  to  Oct     4 

Sep  26  to  Oct     .1 

Sep  26  to  Sep  80 

Sep  27  to  Sep  B0 

Sep  26       to       Sep  80 

Sep      1         to        Sep  SO 

Not  closed. 


Oct     6       to       Oct     9 


21-2  Oct 

lv,  Oct 

2^  Oct 


Oct 
Oct 
Oct 
Oct 

Oct 

Oct 
Oct 


1  Sep  11 

1  Sep  27 

1  Sep  27 
15  Oct  2 
21  Oct  8 
19  scp  29 

1  Oct  16 

1  Oct  16 
16 
26 

1 

1 

8 

1 

1 

1 

1 

1 

1 

1 

l 

1 
16 
IB 
16 

1 

1 
16 
10 
15 


to 
to 

to 
to 
to 
to 
to 
to 


Oct     1 

Oct      1 

Oct     1 

o.t  18 
Oct  20 
Oct  20 
Nov  1 
Nov    1 


Oct     ;i 

to 

Oct  15 

Oct      !) 

to 

Oct  25 

Sep  25 

to 

Sep  HO 

Sep  25 

to 

Sep  80 

Oct      1 

to 

Oct        X 

Sep  15 

to 

Sep  22 

Sep  25 

to 

Sep  15 

to 

Sep  .so 

Sep   15 

to 

Sep  SO 

Sep   15 

to 

Sep  30 

Holders 

of  rec 

Sep  28 

Sep  15 

to 

Sep  30 

Sep  15 

to 

s.p  30 

Sep   15 

to 

Sep  30 

Oct     9 

to 

Oct  15 

Holders  of  rec 

Oct      1 

Sep  22 

to 

Sep  30 

Sep  22 

to 

Oct     2 

to 

Holders  of  rec 

Sep  30 

Oct     6 

to 

WALL  STREET.  FRIDAY.  SBPT.  «T,  1901.-5   P.  IU. 

The  Money  Market  and  Finaneial  Situation.— The  sym- 
pathetic effect  upon  the  security  markefs  of  an  event 
affecting  adversely  one  important  issue  has  been  again 
demonstrated  this  week.  The  event  in  this  case  was  the 
action  of  the  board  of  directors  of  Amalgamated  Copper  in 
not  declaring  an  extra  dividend  on  the  shares  of  that  com- 
pany, as  has  usually  been  done.  Asa  result  these  shares 
declined  nearly  twenty  points  and  almost  the  entire  list  of 
railway  and  other  stocks  dealt  in  on  the  Exchange  declined 
from  two  to  eight  or  nine  points.  As  is  usual  in  such  cases, 
reports  and  rumors  were  vigorously  circulated  by  room- 
traders  in  an  effort  to  accelerate  the  movement. 

The  limit  of  these  influences  seems  to  have  been  reached 
on  Thursday,  however,  and  a  decided  change  in  tone  has 
taken  place.  The  reports  of  rate-cutting  have  not  been 
verified,  the  foreign  exchange  market  is  easier,  the  demand 
for  bills  on  account  of  subscription  to  the  British  loan  hav- 
ing been  satisfied,  and  no  stringency  in  the  money  market 
has  developed. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  A%  per  cent.  To-day's  rates  on  call  were  ■)  to  4 
percent.  Prime  commercial  paper  quoted  at  i3£(a~)%  percent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £131,049  and  the  percent- 
age of  reserve  to  liabilities  was  54-06,  against  bli"20  last 
week;  the  discount  rate  remains  unchanged  at  -i  per  cent. 
The  Bank  of  France  shows  a  decrease  of  14,650,000  francs 
in  gold  and  625.000  francs  in  silver. 

NEW  YORK  CITT  CLEARING-HOUSE  BANKS. 


1901 
Sept.  21 

Differences 

from 

previous  week 

1900 
Sept.  22 

1899 
Sept.  23 

Capital 

$ 

81.722,700 

96,211.500 
865,949,200 

31,098,300 
930,361,900 
175,401,800 

70,842,900 

246,244,700 

232,590,476 

13,654,225 

Deo 
Ino 
Deo 
Ino 
Deo 

Ino 
Deo 

Ino 

$ 

$ 

74,222,700 

90,109,900 
823,141,000 

29,662.400 
897,471.500 
173,798.800 

67,121.100 

240,920.200 
224,367,875 

$ 
58,922,700 
78  905  700 

Loans  <fe  discounts 
Circulation 

Speole 

6.316,900 
302,200 
1,071.100 
7.416,100 
1,170,200 

6,276,900 

267,775 

6,543,676 

721.925,400 
14.911.600 

798.590.100 

15  1. 75  1.200 

47,857,100 

202,611,300 

199.617  600 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

16,552.325 

2.963,700 

Notk.— Returns  of  separate  banks  appear  on  pane  645. 

Foreign  Exchange.— The  market  for  foreign  exchange 
was  firm  and  rates  advanced  during  the  early  part  of  the 
week  on  a  good  demand  and  limited  supply  of  both  com- 
mercial and  bankers'  bills.    Market  easier  since  Thursday. 


nk- 


To  daj  'a  ao(  uaJ  ratea  ■>• 
■  erling, 
tables,  4  s:,-  i.i  i  86;    prime  com  mi  i 

is2!1';  documentary   oom rcial 

<ram    for    payment,    4  82?4@  '  8.  for    paj 

t  b2Jf|(§  1  ^'\.  cotton  for  aooeptao 

Posted  ratea  oi  leading  bank. 


September   27 


Hixty  Days 


Prime  bankers'  alerUug  lillla  on  London 

Prime  oomnierolal 489*1  

[loounieiitury   Commercial 482Ia     a  1  B8 

Paxil   tiHiikeiM'  (Francs) 5  20",*   »5  20^      .',  l  <j\«  *j  \\s\ 

Amsterdam  (Kullilers)  biinkera 39'  ',, ,"■     39  '«         4<»i,e  a 

Frankfort  or  Bremen  (relohm'ka)  bankers 
■  Less  >i,j. 

The  following  were  the  rates  of  domestio  exohange  on 
Mew  York  at  the  under-mentioned  oitiea  to-day:  Savannah, 

buying  1-16  discount,  selling    75c.    premium;    Charleston, 
buying  par,  selling  1   10    premium;   New  Orleans,  bank,  $1  00 

premium;  commercial,  $1  50 discount;  Chicago.  80o.  difioount; 

St.  Louis,  par;   San  Francisco,  10c.  per  $100  premium. 

United  States  KondB. — Sales  of  Government  bonds  at  the 
Hoard  include  $5,500  8s,  coup.,  at  J08%;  $5(hi  3s,  reg.,  at 
l08Vg,  ami  $8,000  2s,  coup  ,  at  lOO'.f.  The  following  are  the 
daily  closing  quotations;  for  yiarh/  range  see  third  page 
following. 


2a,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma-l.reglstered 

2s,  1930  small coupon 

3s,  1918.. registered 

3s,  1918 coupon 

3s,  1918,  6mall.registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904.. „  com  on 

•This  Is  the  price  bid  at 


Interest 
Periods 


Sept. 
21 


Q— Jan  *  108  H* 
Q— Jan  *109 


Q— Feb  *  108 
Q— Feb  i*108 
Q— Feb  

Q—  Feb  -108 
Q— Jan  *112 
Q— Jan  -113 
Q— Feb  *139 
Q— Feb  '139 
Q— Feb  «108 

Q— Feb  *  108 


Sept. 
23 

•108»a 
■109 


•108 
*108 

*ib*8* 

•112 
•113 
•139 
•139 
•108 
•108 


•108', 
*108i4 

•ids" 

•112 

•113 

•139  V) 

•139^ 

•108 

•108 


Sept. 

25 


S'jit. 
20 


•V0BH 

109 


*10SWi 

•109 


3? 

•109 


•108>»  *108^  *108>* 

*io8y!*io8'.»  ios^ 


•108  *108 
•112  *112 
•113   -113 

»139«9  • 

"139"a'*139»9: 

•los  *108 
•108    1*108 


•108 

•112 

•113 

•139>n 

*139», 

•108 

•108 


the  morning  board;  no  sate  was  maae. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  has  been  relatively  firm  on 
a  volume  of  business  averaging  about  $'.2,250,000  par  value 
per  day.  A  few  bonds  declined  in  sympathy  with  the  stock 
market,  but  such  losses  were  offset,  whoby  or  in  part,  by 
advances  in  other  issues.  Peoria  &  Eastern  income  4s  were 
of  the  latter  class,  selling  to-day  up  to  793^,  an  advance  of 
4  points  within  the  week.  Consolidated  Tobacco  4s  made 
their  first  appearance  on  Thursday  and  sold  off  nearly  a 
point  from  the  opening  price. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  o  f 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  654. 

Railroad  and  Miscellaneous  Stocks.— The  siock  market 
has  been  moderately  active  and  generally  weak  under  the 
influence  of  heavy  liquidation  of  the  copper  stocks.  This 
movement  began  on  Monday  and  continued  until  Thursday, 
when  in  most  cases  the  lowest  quotations  of  the  week  were 
recorded.  These  showed  Amalgamated  Copper  19  points 
below  last  week's  closing  price,  Anaconda  Mining  l( 
points  and  other  industrial  stocks  down  from  4  to  6  points. 
Chiefly  in  sympathy  with  the  above,  a  long  list  of  railway 
shares  declined  from  2  to  5  points.  Missouri  Pacific  was 
exceptional  in  a  decline  of  over  9  points.  St.  Paul  showed 
a  loss  of  6  points.  Rock  Island  and  Union  Pacific  5  points, 
Pennsylvania  and  Lackawanna  4  point?. 

On  Thursday  there  were  evidences  that  the  movement  had 
run  its  course,  and  a  reaction  set  in  which  continued  up  to 
the  close  to-day. 

Iowa  Central  and  the  junior  Vanderbilt  shares  resisted 
the  general  downward  tendency,  the  former  preferred  hay- 
ing steadily  advanced  day  by  day  and  the  latter  leading  in 
the  upward  movement  which  began  on  Thursday. 

Outside  Market.— Business  in  the  outside  market  has 
been  dull  this  week  and  prices  generally  have  shown  a  de- 
clining tendency,  influenced  by  the  course  of  values  on  the 
Stock  Exchange  and  the  fall  in  Amalgamated  Copper.  To- 
day trading  improved  somewhat,  though  prices  were  irregu- 
lar; while  the  copper  shares  were  slightly  firmer,  tbe  market 
closed  on  a  lower  level  than  last  week.  The  transfer  of 
Consolidated  Tobacco  -Is  to  the  Stock  Exchange  had  con- 
siderable to  do  with  the  lack  of  business.  The  greatest  de- 
cline in  price  took  place  in  Standard  Oil  stock.  It  sold  to-day 
at  720  compared  with  765  on  Monday.  American  Can  stocks 
each  fell  off  about  2  points,  going  to  23%  for  common 
and  73'4  for  preferred,  against  25>  >'  and  751  ;  a  w  eek  ago.  A 
number  of  other  securities  declined  at  about  the  same  rate. 
Among  the  copper  stocks,  Union  Copper  dropped  to  4'4  (to- 
day), against  5  last  Friday.  Tennessee  fell  off  to  13:I4'  on 
Thursday,  but  recovered  to-day  to  l  I   ,.  a-  ek; 

Aberdeen  closes  at  29,  against  31;  Apache  at  51  \,  against 
56i4';  Greene  Consolidated  at  85,  against  89,  and  British  Co- 
lumbia, which  it  was  reported  on  Wednesday  would  issue 
50,000  new  shares,  par  $5,  one-half  underwritten  at  $15  per 
share,  fell  to  10,  against  13  ip  Hook  &    Eye  at   38ft@ 

40  and  Diamond  State  Steel  at  3@3^  for  common  and  7  for 
preferred  were  the  new  stocks  on  the  curb  this  week.  Out- 
side securities  will  be  found  on  page  654. 
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OCCUPYING    TWO     PAUE.H 


\CKB     HIOJTE8T   AND    L0WS81    8  A  Li.   PRJi 


Saturday 

.Si-},  I 


214 

7.;',     77 
97  4 
104  'a 

"i 

09  4 
•92 
►122     126 

J  1  (i  4  1  I  l 

»162    tea 

46% 

89 

78       78 


•126 

»180 

*»0 

424 

*76 
1681* 

*1«8 
*  1  94 


ISO 


24  "s 
86% 

48% 

43% 

70 

104  4 

189 

198 


143  Hi 
•1.15 
•176 

38% 

■I 'J  .i 
974 

♦liy 

*30 
•07 

14  Hi 

•64% 

•25% 

•104 

*224 

48% 

94% 


437 
12 

J  :i  '.1 
43% 
71 
•574 

lii) 
•90 


143  Hi 
146 
200 
24% 

444 
97  4 
120 

"UK 

14% 

564 
26% 

107 
227 

48% 
9  1  >s 

01' 

09 

37 

12 

19% 

43% 

714 

57% 

BO 

it! 


Monday 

,sr/)(.    88 


-52 
96 

lll'."n 

«98 

00 '.j 
•92 

1  LOHi 

7>'., 

46% 

IIS 

77  % 


22  4 
56 

97 'l 

I".:', 
944 
694 
92% 

126 

10  1 

89 

77  Hi 


126 
180 
281a 
•90 

MO 

*  IS 

41  Ha 
74% 

101 

188% 

L96 

2 1 3 

143Hi 

135 

175 
22  4 

41% 

07  4 
119 
•80 

•07 
144 
04  "a 


130 


24  \t 
98 
86 
49 
42  Hi 

75  4 
10334 
1 88  Hi 
196% 
218 
144% 
146 
200 
24% 
43>4 
.Ollij 
120 


IS?  41884 


456%    55 14 
•75%    70 
110     140% 
39%    39  Hi 

•72       73 
*34       35 


7  Hi 
•SO 

07% 
131  Hi 
*261% 
•74 
104% 
120 
105  4 
•37  Hi 
*!U 

14 

1 1 01  i 

*10,s 

.117 

-20 
7.". 
29  4 
50  % 

104  '4 


7Hi 

35 

67  4 
131  Hi 
280 

76 
105  4 
123% 
108  Hi 


93  4 
2  1% 
14-4 


109 
118 

27 
75 
29  % 
50'-2 
104% 


157   157S4 

49  :i  50% 
•115   120 
88   90 


•210  212 
85%  3  5 '8 

5o'j  55% 
89  %  89 '8 


971, 
69  Hi 


97 '4 
-64 

•90  98 

•09  74 
145  a 140 

37  38 

•7;;  77 

*8o  S5 


42  Hi  43 
7034  77 
64       54Hi 


J5% 
104 
220 

48% 

94 


437 
11 

194 

424 
70  % 
57 

58  Hi 
*92% 


76% 
14% 
54% 
20 

101 

227 
49 
9434 
09 
69 
37 
113< 
19  H, 
43\ 
71% 
67% 
00 
94 


toy 
Bopt    l'f 


•20 '-2 
•61 

05  Hi 

•92 
123  Hi 

1  in 
80 

46  Hi 
38  % 


76% 
961 

67= 

126 
1  10 
81% 
168 

46 


180 

130      135 
22%    23', 

•90 
86% 

is 

41  Hi 

•74 

J  5:1 %  162 

188     188 

•194     397 


98 
864 
48 
42  Hi 

70 


18034 188% 


54       54 
76       75Hi 

144=4  145  Hi 
40  42  Hi 
74       791 

'334   3434 


•7 
•30 
07 
*129 
*251% 
"73 
104% 
121% 
105 
•38 
*914 
2S% 
13% 
105 
«  107  Hi 

•lie 

26 

74 

29 

65 

10134 


8 
35 

08 

133 

280 
76 

106% 

124% 

168 
40 
93  Hi 
24% 
144 


109 
119 

20 

74 

29  % 

57 
1044 


155  Ha  157  Hi 
49   50 
-115  120 
87   89Hi 


*209  212 
34Hi  86% 
5434  55% 
88   90 


-04  67 

•90  98 

•69  74 
144% 146 

37  40 

*70  75 

•75  85 


41 4    42"a 
70        77 
53%    54 


142 
•135 
•175 
22% 
41Ha 
98% 
-119 
•30 
*66% 
*14 
•53 

26% 
164 
>226 
46  Ha 
93 

465"" 
•36 

114 

19 

414 

69  Hi 

56 

58 
•90 


1 42% 

145 

200 
23  Hi 
42% 

98 '8 
120 


73 

14Hi 

64 

25% 
164 
228 

47  Hs 

94*4 

69 

65 

39 

11% 

19 

4214 

704 

50  L. 

59 

95 


II  riliirtdni/ 
8ft.    25 


Thursday 
Bopt.   xt> 


Friday 

Sept.    27 


22  Hi 

70'« 
95% 


•20% 
60 

99%  102 
•98       96 
o:>  Hi   671 
»92 
•128  Hi  126 
1  in 
80  '.1    82*. 
162     102 
46       46 
87%    88% 
78       78 


22 
•90 

86 

•47 
41  Hi 
74Hi 


28  H< 

93 
86 

49 
4  2 '4 
754 


158% 102 
187  H-.  187  Hi 
192     198 


139% 143 

136     145 

175     200 

22i«    23% 

41        42 

97  '8    98 


73 

14l4 

54s, 

25  ■-, 


184     1844 


53  53% 
74%    76 

144  Hi  144% 
40  H2  42  Hi 
76%    78% 

*33        34 


•7         8 
30       35 
66H1    68 
•128     133 
•251% 280 
*72        76 
1034104 
121%  125% 
164% 100% 
*38Hi    42 
*91Hi    93% 
23%    23?f 
13%    14 

105      

107%107H 
•115  118 


25 
72 

28 
54 


26 
73 

28  U 
554 


100% 102% 


155  157% 
49   51% 
113  120 

87%  90 


•210  212 
34   34% 
53%  54% 
88   90 


96%  96% 

♦64  69 

•90  98 

•07  72 
143%  144% 

39  43 

-66  75 

•75  85 


40%    42 
75%    70l4 
52        52% 


•30 
•O6H1 
13% 
64 'a 
25 
102  Hi  102% 
222     224 
47%    47  '4 
92Hs    98% 

69 

69 

41% 
11% 
19% 
42  4 
70% 
50  Hi 
58  Hi 
96 


37 
*11 
•19 

40% 

69  4 

55 

58H2 
•90 


183  Ha  185  Hi 


52%  53  Hi 
"74 Ha  75  Ha 
143  Ha  144% 
40  Ha  42% 
78  80 
34   34 


•7         8 
•30       35 

68  Ha    69% 
130     131 
251% 280 
•70       70 
102%  104 
12241254 
1644107H; 
•38       40 
+914    93% 


22  H 

7  1  V 
95  h 


•204 

*  19 
7.1 1., 
9  l  Hi 

101 
94       94 
66% 
94 
126     125 
109     109% 
84% 
102     162 
4  I       45  Hi 
37        37  4 
774    78 


23 


22 
•90 

85  Hi 

464 

404 

74 
167%  100 
187  ls7 
190  4194 


85 14 
47% 
41% 
75 


Mit 

•135 

•175 

22 

41 

901-2 
•1  19 
•30 
•00 '-2 

18% 
•53 
25 

102 
•220 
45 
92% 


394 
11 
19 
40  Hi 
68  '.i 
54% 

'57 

*90 


140 
145 

200 
22  '-2 
42 

98 

120 


73 

144 

56 

25 
102  4 
226 

45  Hi 

92% 

69 

69 

42% 

11 

194 

414 

69 '• 

55 

59 

95 


183  41844 


52%    53% 

7  4 '-2    74% 
143     1434 
40%    41 
77       78% 


22% 
52 

74% 
96% 

101 
•93 


22% 

78 

96 

102% 

941- 


00%     07'., 

96  96 
126  125 
108%]  104 

84        88 

162     162 

45  4    46 
87%    37% 
*774    78 


125 
130 

22% 
•90 
•84% 
•46 

41% 

75 
159 


130 


234 


80 
48 
42  "4 
75  4 
161 


1884189 
-192     196 


141     142-a 
135     145 
175     200 
22%    23 
414    42% 
97%    98% 


"30     . 

*664 

144 


73 
14% 


25       25 

1634105  4 
222     223 


STOCKS 

NEW   YORK-   STOCK 
EXCHANGE 


Itnilrondn. 


•45 
92% 


40% 

11% 

19% 

414 

69% 

55 

59 


46% 

92% 

69 

69 

43% 

12% 

21 

42 

70 

66 

61 


1854187% 


23% 
134 


234 
13% 

105      

107     107 

116     117 
25       25% 

*72       73 
27%    28% 
54       66 
96%  103 


165% 158 

514    634 


89       91  Hi 


•210     212 
33%    34% 
53%    54% 
88       89  4 


964 
•60 
•90 
•68 
142%144% 

43       45 


97 
70 
98 

74 


40% 

75 

51% 


42 
76 
52% 


8%      9% 
*30       35 
07%    70 
128     132 
*251%280 
•72       76 
102      103% 
122     1233i 
gl62%163% 
•38%    40 
-90 
23 
13% 
•105 
•106 
'110 
•26 


93  4 
23% 
13% 


27% 
62% 
954 


108 
118 

26 

73 

27% 

54 

97% 


155  41574 
51%    55 
•113     120 
89       91 


•209     212 
33  4    34 
52%    54 
*87       89% 


95  4 

■■02 

'.in 

142 


95  Ha 
69 
96 
74 
143  4 


434    45  4 


40% 

75 

504 


41 H 
75  '• 
61% 


53%    54% 

•74       75 
1444145 
40%   42% 
784   81% 
344   36 


10       14 
38       40 
714    74 
132     135% 
'2514280 
•74       76 
1034104 
122%  124% 
164     164% 
40       40 
93       93 
234    234 
13%    13' 

•  105     

10741084 
11641164 
254  2" 
72 
28 
53% 
96% 


Ann  Arlmr. 
Do     I'l'l.... 
Atch.  Top.-kn  *  Santa  IV 
Do     pre) 

1>alt.&  Ohto.vot.tr.  <  -ll.s. 
>  Do  pref.  vot.  tr.  cif.s. 
Brooklyn  Bapld Transit.. 
BuflUo  Boob.  &  Pittsb'g 

Do   pref 

/  iana<liaii  Pacific 

v  'aaada  Southern 

'  '  ntral  of  .New  Jersey... 

apeake  &  Ohio 

Chicago*  Alton 

Do    jiref 

fChloago  Burl.  &  Quincy. 
Chicago  &  East'n  Illinoia 

Do    pref 
Chicago  Great  We«tern . . 

Do    4  p.  c.  delicti tnrt-K 

Do    5  p.  c.  pref.  "A 

Do    4  p.  c.  pref.  "Ji 
Chic.  1  ndianap.  &  Douisv. 

Do    pref 

Chicago  Milw.  &  St.  Paul. 

Do    pref 
Chicago*  North  Western 

Do    pref 
Chic.  Rock  lel'd  &  Pacific 
Chic.  St.  P.  Minn.  <fe  Ora. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  <fc  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Bio  Grande 

Do    pref 

Denver*  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 


iS'a'cjt  ol 

Hip 

11 .  ■<  ■/. 

Bharet 


Erie... 
Do 


'4 
16% 

28% 
54% 

974 


157% 160% 
554   57  4 
•115      120 
92       94% 


5211     211 
33%    34:!* 
53%    64H 
88       89% 


00  4    664 
•90       98 
•68       73 
143%1454 

46       50 


. 


41 

75  4 
514 


4  1  •. 
754 
52  4 


1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C., sirup. 

Great  Northern,  pref 

Green  B.  &W-,  deb.  etf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
o wa  Central 

Do    pref 

Kanawha*  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  *  Des  Moines 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  *  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 
Vfanhattan   Elevated 
xTietropolitan  Street. 
Met,  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref , 

Minn.  S.  P.  &  S.  S.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas... 

Do    pref , 

Missouri  Pacific 

Mob.*0.,J.P.M*C6.rects 
.Morris*  Essex 

NY.  Central  *  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  *  Harlem 

N.  Y'.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
.v.  Y.  Ontario  &  Western. 
Norfolk  *  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ey 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

i'ere  .Marquette 

Do    pref 

Pittab.  Cin.  Chic.  *  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs. . 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


Sun 
800 

28,868 

800 

40,7i;. 
422 

6,9oo 

1  2, 1 '.'  . 

600 

10,550 

4,450 

1,100 


10,075 


900 

500 

]6,520 

2,787 
147,920 
1,120 
2, 1 00 
338 
3,951 


16,200 
14,200 
16,700 


Sang*  lor  i  Kir  DDL 

1  hi  hn.tii  <ii  100-ttuurt  lots 


Lowest 


20    Feb 20 
50     I 

42  4  J. 'ill  21 
70      May   9 

Sl%  .1 

01  4  Sep  18 

77      Mail  9 


110     Mar 
.s7      May 

Jan 

146%  -Jan 

29     May 

27     May 

72  4- la  11 

138%  Jan 
91     Jan 

120 4. 1  an 
jo    Jan 


90 

75 
42 
23 


6,300 

500 

1,900 

3,200 
3,000 
1,550 
4,602 


15 

19,885 

3,870 

4,145 

185,725 

25,999 

0,800 

2,500 


7,130 


2,630 
900 

3,700 
14,790 
13,070 

1,400 


6,600 

330 

14,870 

1,230 


33,587 

250,500 

20,040 

300 


5,415 
10,930 


2,000 
400 
3,050 
2,100 
3,410 
4,615 
140,950 


61,050 
36,450 

li,'750 


23 

28,760 

37,100 

100 


700 
100 


56,248 
12,470 


32,400 
11,050 
13,300 


4 

4 

'.1 

9 

4 

4 

2 

3 

3 

J'ly27 

MaylO 

-Jan    3 

.Jan  21 

58%  .Jan  21 

134     May   9 

175     Mav   9 

168%  Jan  21 

207     Mar  1 

116% Jan    4 

125     Mar  2 

180     Mar29 

10%  Jan  19 

33     Jan  21 

73     May  9 

115%  Jan  12 

2  <  %  Jan    7 

67     Aug  7 

6%  Jan  21 

40  Jan  31 
104  Jan   4 

105     May   9 

188% Jan    3 

29  4  Jan  21 

80  Jan  21 
Sep  12 
J'ly29 
Jan  30 
Jan    9 

13% Jan  8 
24 4 May  9 
59%  Jan  21 
39%  Jan    4 

41  Jan  31 

81  Jan  4 
17     Jan  18 

1074May  9 
05     Jan    2 
7  4  Jan  28 
40 4 Mav   9 
69%  Jan  21 
124     May  9 
21     Jan  21 
48     Jan  21 
21     Jan    8 
134  Jan 
35     Jan 
5%  Jan 
24     Jan 
39%  Jan  21 
108  4  Jan  21 
$230  April 
67     Jan    3 
May 
May  9 
May 
Jan    9 
9  %  Jan  15 
12%  Jan  21 
3%  Jan  24 
107%  Mar  4 
67% Jan  19 
101% Jan 


DO 

69 

18 

5 


Jliqhest 


80 
64 

:n 
108 
114% 

97 


Apr  22 
Apr  22 

May  3 
May  3 
J'ne 


68 

95 

30 

208 


76 

83 

150 

27 


15 
49 
15 
37 
69 

rs 


May  9 

Apr   9 

Jan  21 

May  9 

Jan    4 

Mav   9 

5191 4  Jan    8 

139%  Jan  21 

16     May  9 

97     Mar  1 

47     Mar  1 

420     Apr   1 

4i:t4  4  Jan  15 

J206%  Feb  2" 

24      May   9 

42     Jan  10 

82     Feb 15 

77% Jan  21 

84%  Jan  21 

52     Feb   1 

89     Feb 25 

03     Jan    8 

137     Mav  9 

144  Jan  22 

33% Jan    9 

72     Jan    2 

57     Jan  30 

88     Jan   4 

2  4  4. J  an    4 

65     May  9 

38     Jan    3 

65     Feb 


93     Feb  16 


88%  Apr  22 
96      S«:p  27 

128%J'ne24 

117  4  M  ay 

KS      E 

107    J'ne28 

52  %  May  3 
50  4  Apr 30 

82%  AprSO 

199%  Apr 

lpr29 

186     Apr  18 
26  4  Apr  29 
94%  Marl 
90  4  J'ne24 

56  Marl4 

44  4  Sep  12 
77%  Sep  16 

188     May   6 

200  May  3 
216  May  1 
248  April 
175%  J'ne  5 
145     April 

201  April 
31  Aprl6 
57%Aprl5 
99%  Sep  23 

121  Apr20 
37  Mar  0 
774  Feb  8 
18  Apr29 
58  4  Aug30 
28% Apr 29 

1854Apr   3 

244  May28 
534  May  0 

1034J'nel4 
71  J'ne27 
69     J'ly29 

45  J'ne  5 
124J'ne  5 
23% Sep  13 
4  5  4-T'ne  4 
73%J'ne29 
61    Mar21 

Apr  12 
April 
Apr  20 
MarlS 
07% Feb  14 
ll%Apr22 

57  May  6 
80     May  2 

154%J'ne29 

43%J'ne21 

874J'ly    1 

41     J'nel5 

Apr  30 

Apr  30 

Sep  27 

Sep  27 

Sep  27 

1354  Sep  27 

250     J'lyl8 

824J'ne22 

lll%J'nel7 

131%Apr22 

177     J'ne24 

Sep  27 

Sep  18 

May 

Apr  16 

107%  Mar  4 

lll%J'lyl9 

117%  Sep  20 

284Aug27 

78    J'ne25 

35%  Apr  20 

68%Aprl9 

1244J'nel4 

85     Aug2 

197%  Apr   9 

170     May  2 

574  Sep  27 

120     Sep  18 

94%  Sep  27 

420     Apr    1 

139     Feb  21 

217     J'ne24 

404  Mav   1 

57%  May  2 

904J'nel3 

||700  May  9 

113%  May 

73    J'nel9 

9S    Apr  26 

75     J'nel3 

1014Apr22 

50     Sep  27 

J'nel8 

J'nel7 

J'ne  7 

May  7 

48 4  J'ne  3 

80%  J'nel7 

59%  May  1 

85     Mar23 

108    J'nel9 


Bomgi    tor  Pret  mut 
Year  (lHOOt 


ZAneett   |  J/<'/hett 


25 
49 
14 
40 

74 


40 
93 
30 
15 


16    sep 

72 %  -Jan 

52      1  el. 

■ 

47% 

I  1 5  Jan 
24  J'ne 
31      Oct 

II  9 '-.Jan 
88     Jan 

»v 
81     J'ne 
Ailt' 
30 

14     Jan 

45%  Jan 

in. 

169  4  Jan 

ISOHjJ'ii' 

-  May 

102  J'ne 
illO     Oct 

172     Feb 

8  4  Oct 

26  4  Oct 

55     J'ne 

103  4  J'ne 
14  4  J  an 
46     Jan 

5  Sep 
36  Sep 
14  Sep 
106%  Sep 
171 4  Sep 
16%  Jan 
644J'ne 


/o 

86 

80 

105 


12  J'ne 
4  J'ne 
12  J'ly 
10%  Sep 
30%  sep 
1 5  Sep 
384  Oct 
74  Oct 
12%  Mar 

144%  J'ne 

534  Mai 

5%  Sep 

304  Jan 

68     Jan 

110  J'ik 
11 4  Jan 
39     Sep 

10  Jan 
7     Sep 

27  %  Sep 
3  %  May 
144  Oct 
204  Mar 
83%  Feb 

4197  Jan 
474J«n 
68%  Sep 
84     J'ne 

143%  Sep 

244  Jan 

76     Feb 

10%  Jan 

2%  Sep 

4104  Jan 
45  4  J'ne 
87  4  J'ne 
14  Sep 
47     Nov 

9       Sep 

26%  Sep 

38%  Jan 

35     J'ne 

41834  Jan 

125%  J'ne 

11  J'ne 


Deo 

1  H  ■ 
.    1)1  C 

D(  0 

.  Apr 
90     Apr 

I ..  c 

125      Dec 

I  el, 
01  '.I 

In  C 
42%  Dec 

42     Dec 
784  Dee 

144      Dec 
109     Mar 

125  Aug 

18    Dee 
944 

82 

45  Dec 
Apr 

04  Dee 
148%  D<  e 
1874  Dec 
172%  !"  c 
220  Dec 
122  4  Dec 

126  Not 
175     Mar 

14%  Dec 

39%  Apr 

76     Dec 

118     Dec 

30     Nov 

72     Apr 

8%  Dec 

47%  Mar 

20%  Mar 

1344  Dec 

194%  Dec 

344  Dec 

87     Dec 


75 

29 

400 

4130 


J'ne 
J'ne 

May 
Jan 


5207%  Sep 
18%  J'ne 
22%  Jan 
67  Jan 
45%  Sep 
67  Sep 
46  May 
82  %  Sep 
57     May 

124% Sep 
5  J'ne 
20  Jan 
55%  Jan 
49%  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80     Jan 


21     Dec 

64  Mar 

204  Nov 

27  4  Dec 

03  4  Dec 

43%  Dec 

54%  Mar 

944  Apr 

20     Dec 

191 4  Dec 

00     Dec 

8%  Dec 

42  %  Dec 

74%  Dec 

132%  Dec 

27%  Dec 

58    Mar 

25     Dec 

174  Apr 

43%  Apr 

6     Dec 

23     Deo 

52     Dec 

115     Dec 

4240  Dec 

89     May 

89%  Deo 

116%  Dec 

182     Feb 

374  Apr 

84  4  Nov 

17%  Deo 

5     Mar 

115    JT-ne 

71 4  Dec 
104%  Nov 

2  7     Apr 

69     Apr 

17  4  Dec 
47  4  Dec 
724  Dec 
49     Dec 

5 189  4  May 

145%  Dec 

244  Dec 

110     Dec 

58%  Dec 

420     J'ly 

4135     Mai 

4215%  Jan 

32%  Dec 

45%  Dec 

83     Dec 

86%  Dec 

914Dec 

62     Nov 

904  Dec 

69%  Oct 

149%  Dec 

18  Dec 
35  Dec 
73%  Dec 
804  Jan 
94  Jan 
26  Dec 
71%  Dec 
39  4  Dec 
80  Dec 
954  Dec 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

HEW   YORK 
CITY 

America  11 .. 
AmiT  EBxch. 

Astor 

Boweryli  ... 
Broadway .. 
Butclis*Dr 
Central . 
Chase  .. 

Bhathani 
hemical... 


Bid 

Ask 

500 

530 

260 

280 

600 

300 

300 

110 

130 

175 

200 

700 

310 

340 

4000 

Hanks 


Citizens' 

City 

Colonial  H  . . . 
Columbia  1] .. 
Commerce... 
Commercial . 
Corn  EschH. 
East  River.. 
11th  Wardlj. 

FidelitylJ 

Fifth  A  veil.. 

Fifth 

First  (new).. 


660 
375" 


Bid     Ask 

152  4 

600 

300 

310 

300 

100 

400 

135 

150 

225 

3250 

325 

700 


Banks 

Bid 

Ask 

14th  Street^ . 

165 

Fourth 

220 

245 

Gallatin 

400 

430 

GansevoortH 

140 

Garfield 

500 

German  Amf 

133 

German  ExV 

325 

Germauial]  .. 

500 

Greenwich  If 

175 

Hamiltonli  .. 

160 

Hanover 

(76 

700 

Hide  &  L'ath 

150 

Imfp  &  Trad. 

550 

575 

Banks 

Bid 

Ask 

200 

Leather  Mfr. 

240 

500 

Lincoln 

Manhattantf. 

900 
290 

Market*Ful 

250 

270 

Mechanics'  . 

260 

M  ecu*  Trail 

125 

M  ercant lie  . . 

250 

280 

Meroa  Exch. 

140 

150 

Merchants'.. 

180 

195 

Metropolis  1] 

650 



Mt  Morrisll.. 

150 

Banks 

MutnalU 

Nassaull 

New  Amster 
New  Y'orkCo 
NY  Nat  Ex. 
New  York... 
19th  Wardli. 

Ninth 

North  Amer. 
OrientalU... 

Pacificl] 

Park 

People  >' 


Bid 

Ask 

175 

195 

1400 

1500 

200 

1 

310 

340 

150 

70 

210 

175 

185 

■■■ 

>  1  0 

...... 

275 



Banks 

Bid 

Phenix 

100 

Plazall 

500 

Prod  Exchli . 

150 

Kiversidel] .. 

210 

Seaboard 

450 

700 

Shoe*  Leth. 

108 

StateTl 

500   • 

State  of  NY1 

240 

12th  WardlJ. 

110 

23d  Wardl].. 

110 

Union  SqU... 

300 

Ask 
110 

i'7'6'" 


110 


•Bid  and  asked  prices;  no  sales  were  made  on  this  day.      4  Less  than  100  shares.      t  Ex  rights.        1]  State  banks.        a  Ex 
f  Sale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    sales  to*  "cash"  ware  made  as  high  as  1000.      s 


dividend  and  rights. 
Trust  Co.  certificates. 


September  28,  1901.] 
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(>1<) 


BTOCK8—HKIHXST  A  KB   LX)WEST   5  ILK  PBh 


•I 'J 

•Hi, 


13 

a  7 

120  i 

404 

*;>     B9 

684 

43  k 

122 


»120 


i]  '-j    99V 

3 13 

102    io234 


994100V 

*8rt"n    89'i 


•--'4 

22  'a 


40 'i 
18V 

22*, 

44 


»180     200 

100     103 
3 

• 10 

304 
80  4 
324 
90  4 

lis 


80 

Ss0  4 
■31  4 
»80 

•mo 

*0.'l    '•> 

•17  " 
•2  I 

4  E  !| 
US 


27<8 
07 
20  4 
61 

20  V 
80 
7 
27 

• 40 

*8S4    89 
i  1B3V 
•121      127 

Km 
•10*     1004 


10 'a   164 

• 78 

41 '4  43 '4 
216V 216V 
►1UV    n»4 

98  V 
•123     132 
19       19H. 
1228% 


Monday 
B*pL    83 


19 

66 


12 

62 
1 20%  120% 


304 
62% 

12 
ISO 
21% 

30 


II) '4 

81  >i 
69 
ill 

68  V 
69V 
36  V 

120 

30 


101      10134 


'.iT^i  ion3, 

22% 
40% 
19 

51 '4 

31 
2  3  V 
44 


88  4 

-  is 
81 

nn 

44 


»180     200 

921-.  101 
2V      3 
14 

99 

84% 
31 
•90 
•  190 


14 
29% 

85 
32 
91 

198 


*05a4 
18 

a>o 

26 

*854 

•04 
2634 
44% 
97^ 


H23 
98" 


2S78 

67  V 
20 
50 
25 
87 
7 
27 
46V 
9834 
44 
90 
126V 


100 


Tvtsday 
Sept 


19%   12  V 
}66%    654 
•23       27 
119% 120 

46%    46 
•79 

67% 

80 

884 

414    4_-'» 
120     193 
91%    91% 
86       35 

101      101 


82 

80V 
624 
67H 
844 

89  '• 


96% 
874 
21V 

50 
•80 

22 
«42V 


22V 

39V 

174 
51 
89  V 
99% 

45 


195 
93% 

'-"4 
10 

84% 

HO 
192 
28V 
68 
20 
50 
25 
87 
7 
28 
45 
97 

46 

86       80 

122% 124V 


'180 
90 

2V 
*10 

28V 

84 

314 

90 
{190 

28 

00 
•15 
$50 

25 

86 
64 
*20 

44% 

97 


II .  ./< 
,s./)f.     LJo 


12  34      F234 

•64       68 

•94       27 

120     120 

44%    46 

-78 
07 
27 

862% 

32  V 

B884 

40V 

'120 


82 
68 
30V 
624 
67  h 

49  V 
193 


2034    20% 
•34        36 
9941004 


87  '-j 
2 1  V 

38V 
1 8  *a 
60 
»80 

2  1  4 
42 


98  V 

88 

22V 

39 

1 8  '•. 

89 
99% 

43 


180     195 

88%    9334 
14 

13 

28V 

84 
«31 
■894 
190 


27% 

67 
*15 
*46 

24 

85 
6% 

25 

44 

964 
■40 
•834 
122 


24 
18 
29% 

84  4 
31 
90  4 
196 


29 '-. 
67 
20 
60% 

24i8 
85  % 
OV 
25 
45 
97 
40 
86 
124V 


•  141  Hi  144 '.. 

•7%     8V 

2  -       28 

*30        35 

a  263  7, 

i    67  V 

-105  Si 

-    79  4 
95        95 


40       401- 
•So        tOH 
*90       95 
•100     102 
"8        18 
*444    44 1.2 
•101      1U2 
*19%    20V 
•87        90 
•41        43 
*  i  ■'       77 
146%  14,9 
98       99 
41%    413 
i  10834 
•404    42 
•si       82 
8212     212 
4 
« 8  '.. 

184 


*30 

•  78 

4% 

•83 

•  i  S  4 
•73 

joi 

If* 

814 
184 

*.-,:: 

434 

93  4 


104 

15 14 

674 

27V 

79 

31 

81 

4% 
64 
38 
17 
74 
94?. 
13 
81% 
18  H: 
57 
43 
944 


•160     175 

924    9234 


17  4    17  H 
*75       79 
36%    42 
>214     217 
-104    107e 
99       99% 
•123     132 
17  4    U 


220 


110 


223 
il74 


-25 

261 

56 

103 

7S 
95 


8 

28V 

35 
261V 

56 
105 

24  V 

78  Hi 

95 


46 
84 

"85 
101 

•8 

44 
101 
•19% 
*87 

41 

75 


40 

84 

93 
102 

18 

44  V 
102  4 

20  4 

90 

414 

77 


145V 146V 

984 

41       41V 

107V 109 
404    40% 
81       81 

212     212 


»8 

•84 
15 
66V 
26 


4 
104 
15V 
67 

284 


•30 
•78 
4% 

61% 
•88 
•154 

714 
•91 

12  34 

8034 

174 
55 

421-. 

924 

ei4 

•123 


81 

81 

44 
68% 
38 
16 
714 
90 
13 
814 
18 
55 
43  V 
93% 
61% 
126 


}169     159 

91%     921-2 


•98      100 


H7V    17  V 

"844*874 

*212  217 
•10  11 
z96       90  Hi 

-123  132 
•17  18 
219  Hi  220 


117 
142 
•7 
•26 
•29 

"K" 

»103 
24 
$794 
95 


117 
142 
7% 

28 

35 

'  56  '■. 
105 

24 

7  9  Hi 

96 


45 

84 

•90 

*101 

8 


45  u 

8  1 

93 
102 

18 


434    43V 

101     102 H 
19%    19% 


41 
•75 
145 

96 

40 
107 

394 

■80 


41 

76 
145 

97 

404 
IO734 

4  0  Hi 

82 


212     212 
•3  4 

"84    104 
15       164 

664    67  V 


•30 

•78 
4  V 
604 

-33 
15  4 

*70 

*90 
124 
80  H2 
174 
53 
424 
91% 
004 
-123 


31 
82 

4% 

61% 

38 

15  Hi 
74 
96 
12V 
81 
17  4 
53 
43  V 
93 
604 
125 


160  176 
90%  913< 


•115  119 
-97  99 
1604 100  H. 

• 135 

"140   

•154  174 
-75  79 
34V  37 
212  212 
•10  11 
96   96 

►123  132 
•18V  18% 
217  2194 


1154117 

•140  145 

$74   74 

27a4  28 

30   30 

'255  203 


55 

104 

23 

•77 
95 
6  V 


S  j  4 
104 

24 
784 
95 
64 


45  4  40 
•82  86 
•90  93 
'101  102 

38    8 

43  V    43  V 
1014102V 

194    194 
•85       90 

42  42 
•75  76 
143     143 


Thursday 
tjepL   86 


"11        12  4 

a  1     e  1 

264    264 
1194  1  L9V 

4  -1  4    -i .". 


•07 
27% 
00 

66% 

82% 

40% 
119 


80 

OS 

28 
69 

80  V 

■1 1  v 

120 


34        34  V 
99V  101 


96V 

88  V 
9 1  % 

38% 

"is 

•49 

•29 
214 
414 


97 
88V 

22  V 

89 

19 
51 

89 
99 

414 


180     195 
884    93V 
1%      1% 
' 13 

28V 
84 
304 
90 
198 
284 
67 


28  V 
834 
304 

{90 

190 
27 
67 


UV 


•93 
120 '. 
4i% 


30% 

86V 

414 

"1  18 
2  1 


12  1 
2  2  '• 

16  ' 


-nil  KS 
i  i.w  Viikk   BTOOX 

I    \  1  •  1 1  A  \  '  .  1 . 


Ct  J.  AG. 


100  4101 


24 

85  4 
04 
•24 

43V 

96 
•41 
•834 
121% 123 
•112  118 
♦96  H'.> 
1024.1024 


24 
804 
64 
27 
43 
97 
46 
88 


144    144 


34       374 
»210     217 

1    11 
934    94% 

"123     132 

18       18 

2164218 

'06       674 

115     110 


•7  73 

27       27 

•27       33 

250  4  257 

55       55 


23 

78 
944 


23  4 
78  V 
944 


90 
40 
105 
40 
80 


98 
404 
107V 
40 
81 


2104214 


•3 

-84 

16V 

66 
"20 
•72 
•29  4 
♦78 
4  V 

6034 
•32 
•15 
•68  V 
•90 

12V 

7934 

-17V 
•52  4 

42 

92 

•60 

123 

•160 

90 


4 

104 

154 

67% 

27 

79 

32 

82 
4  V 

624 

38 

16 

73  4 

96 

12% 

8034 

19 

57 

43  V 

93 

61 
125 
170 

914 


45%    45% 
82       86 
90       90 

*101     102 
•8        18 
43%    43% 
101      102 

194   194 

874    874 
41       41 
§74%    743j 
142     143 

90      96 
404  404 

104% 1004 
39  V  39 V 
79  79V 
•210  214 
2V  3 
•84  94 
15 


96% 
884 
22 

•is 

.MP 

429% 
21% 

42 

aso 

290 
2 

-5 
29 

-  S3  4 
30  4 

•80 
•190 
28  V 


884 

40 
19 
60 

22  V 
4  2 

200 
98  '.i 

2  4 
12 

294 
B6 
30V 
90 
196 


•15 
•49 


20 

50 


8634 
•64 

*25 
45 
97 

;83" 


86V 

7 
27 
45% 

97 
40 

122V 124 

'"97""  99' 

133"" 

"154 


135 


1 S  4 
79i 

35'6      381; 

208      216 
•10       11 
94       97% 
•128     132 

17        17' 
21842104 
"00 4    67 
110      U6V 
140     140  4 

-74      7  V 

27V    27V 
'28       34 
260     260 

55  4    55 H 
103    mo 

23  4   23V 


■ 
Do     1  -i  prel  v  tr.otfa 

!  .1  pri  1.  \ .  ' 
St.  Law    A    \i1ironila<-k... 
1  ouis  a  Bail  1 '  1  .in 

III)      1  hi   I'll! 

I10    2d  put 

l.iuiis  sum: 

D11    prof 

•  I  II    1'acil  1 

i.    Ill     VlltlllU'    tl\    ■ 

im      pill.  \ut.  li.  ctls. 

'  |'<  \a.s  ,t-   Pacific  

I  lnr.1  Avenue  (N.  S".)... 
I'ol.  St.  1,.  ,fc  \\\  v.  tr.  etl.x 

Do    prat  vut.  tr.  otfa. 

1  win  city  Kauai  Transit. 

Do     pref 

Union  I'acilic 
Do    pre! 

\  \  'abash 

'»    Do     |iref 

Wheeling  A  l.akeKrie... 

Do     1st  pref 

Do    2d  pre! 

\\  laoonaln  Cent.  v.  tr.  ofa 
Do    pref.  vot.  tr.  ctis. 
Mi-rillniiioii-. 


Adams  Exp 
1 


*  1  ,  4 
94 


784 
94  4 


66 
27 

•72 

•30 

•78 
*4V 
60  V 

•32 

•15 

•69  4 

•90 
124 
79  V 

•17V 

•53 
414 
91% 
00 
•123 


154 

66% 

27 

79 

32 

82 

44 
62 
38 
16 
73  4 
90 
124 
7934 
19 
57 
42% 
934 
60 
1234 


100      175 
8934     904 


45  4    40 1. 

84  86 
§90  90 
101      102 

"8         18 

43  4    44 

1014  102'- 

19%    '-'0 

*85       90 

•404    41 

*75%    76 

"141     145 

96        97 

40%  41 
100V1O71. 

40        41V 

80        81 
»210     214 
3  4      3 'a 

10 

15  V 

60  4 

204 
♦72 
•30 
•78 
44 

62% 
"32 


•15 

"71 
•90 

12  V 

79% 

•17% 

43 
93% 
•59  4 
•128 

•Did 
90V 


10 
15% 

07 
26% 

79 
32 
82 

44 
63% 
38 
10 

734 

95 

1  2  4 

80 

20 

53  4 

44 

94V 

60  V 
123  4 
175 

914 


inalpainaied  Copper... 
American  Hicycle 

I'd    pref 

Lmeriean  Car  A  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

Unerioao  Express 

1  Loan  Ice 

Do     pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    prel 

American  Malting 

DO     pref 

Amrr.  sniclt'i;  &  Ilefin'g. 

Do    pref 

American  snuff 

Do    prel 

Vim  ncan  sugar  Kenning 

Do     pref 

American  TePgh.&  Cable 

loan  Teleph&Teleg 

v  American  Tobacco... 

Do    pref 

American  Woolen 

Do    pref 

\  aaoonda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock <fcC. Imp'! 
Colorado  Fuel<fe  Iron. 
J  Do    pref 


Col.  .t-  Hock.  Coal  &  Iron. 
1  Consolidated  Gas  (N.  Y.). 
s  Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

I  Elec.  of  Bergen  Co. 

reneral  Klectric 

Glucose  Sugar  Eelining.. 

Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

1)acilic  Mail 
eop.  ( ias-L.cfe  C.  (Chic.) 
Pressed  Steel  Car. . . 

Do    pref 

Pullman  Company.. 
Quicksilver  Alining 
Do    pref 


Republic  Iron  &  Steel. 
Do    pref 


Rubber  Goods  Mfg 

Do    pref 

Sloss-ShelUeld  St.  &  Iron 
Do    prel 

standard  Kope  A  Twine.. 
1'enu.  Coal,  Iron  &  Kit... 
Texas  Pacific  Land  Trust 

I  T  nion  Bag  &  Paper 

I  1  Do     pref 

I'mted  States  Express. .. 
United  states  Leather 

Do    pref 

United  states  Rubber 

Do    pref 

United  Slates  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    prof 


\ yells,  Fargo  &  Co. 


est'n  Union  Tele'gph 


Sale  1  01 

Ihr 

7211 

inn 

5,70(1 

158,065 

I77.:;7n 

80O 

4,osii 
780 
2,97 


276,245 
2,309 

13,900 

17,850 
450 

1,200 
1)5 

7,580 
1,72  1 


709,19:: 
2,700 

292 

0,7.-:. 

3,19 
750 
125 
113 

8,001 
77:: 
200 
110 

92i 

2,029 

100 

375 

17, so;, 

3,325 

"lilVl 
52,310 


•in  In 


l  IVU4 


90 

57 
2  1  4 
76 

16 

•1 1  4 
99 

1  17 
Hi', 
98 
65% 

1  17 
70 

11  V 

23  V 

11% 

40 

24 

14  4 

884 


Jan  21 
Jan  29 

J.ui  1 
Jan  29 

.Inn      1 

.1.111  I 
May  9 

j.ui    :: 

Jan  21 
.1.111  :: 
.Mav    '.' 

Jlnv  9 
Jan  2  1 
Apr  19 
May  9 

Jan  21 
Jan  :; 
Jan     -1 

Jan  81 

May  9 
Mav   9 

Jan  21 

Jan  17 


200 


430 

20]3'l7) 
200 


8,210 


900 
8,55 


2,0011 

315 

15 

885 

j  00 

900 
1,710 

120 
3,000 

86! 
1,300 

350 


3,200 
400 
12 

""10 
2,145 


1,10( 

200 

400 

50 

92 
2,5oo 
2,320 
15,450 

1,800 

1,370 
900 
300 

100 

6,850 
7,410 
3,500 


1,525 
11,000 

"Too 

100 
127 

0,300 

900 

800 

69,930 

78,483 

033 


19.5  111 


i  14  5  Jan    8 

83V  Jan  21 

1  4860  25 

13     Sep  25 

19  Jan  21 
07  Jan  19 
244  Mar 
86     Apr  10 

§169  Jan  12 

20  8ep  211 
66     Sep  20 

5 4  Jan  24 

31     Jan  24 

224Augl3 

834Aniil  1 

44  I'd'    -I 

22%  May   3 

39V  May  9 

88     Feb  20 

26     Mario 

73     Apr  17 

L21V8e»26 

1174-L*    3 

§94     Jan    7 

1604  Sep  25 

99      Mav    9 
137     Jan    2 

13  V  Mar]  5 
70  Mar22 
34  Sep  20 
75     Jan  1  8 

8%  Jan  19 

41%  Jan  21 

110     Marl9 

14  Jan  18 
187     Jan  18 

38%  Jan  4 
93V  Jan  2 
140  Sep  27 
7VSep  13 
23V  Sep  13 
30    J'ly  12 

1834  Jan  P> 
45  Pebl6 
93%  Mar  5 
184Mayl0 

69     Jan  21 


15V 

71 


157 
1  88 

28 

22 
60V 

38 

20 
49:,4 


Marl  2 

8(  p  E 
Mav    2 

.I'm  21 
J 'in-  1 
Mar28 

M.u'J- 
J'm  1  7 
Apr  17 


214 
24  V 


54%  Jan  "'2  L004Kay31 


5  V  Feb 
33     Apr  2 
24%  Jan  2 

74  Jan  2  1 
70  Jan  18 
95     Jan  _ 

8  V  Jan  28 
37  Jan  21 
92  Jan 
15  Marl4 
81  MaylO 
40  Jan  7 
72 4  Jan  3 
138  J'lylS 
73  4  Feb  14 
30  4  May  9 
9534  Jan  21 
30  Mar  7 
72  4  Mar  5 
195 4  Jan  21 

IV  Apr  22 

7  Mai'jn 
11%  Sep  18 
55  V  Jan  21 
25  Sep  21 
70 4  Aug  9 
19  4  Feb  5 
05 4,1  an  22 

3  4  Mar  6 
49%  Mar  7 
19  Jan  is 
12  Apr  12 
66  Apr  1  I 
§53     Jan  26 

7;,4  Mav  9 
09  4  Mav  9 
17  V  Aug  6 
53  Sep  2  I 
24  Mav  9 
69  May  9 
61  J'ly  12 
116     Apr 26 


UaylS 

130     J'n,17 

8V  Apr23 

35     Apr  22 

35     .l'ii«  1  1 

89  J'ly  2 
35  4J'ncl7 
91  4  Jan    8 

J205  M:tr.:r. 
41%Marl5 
77%Mar22 
30 4 J'ly  9 
66  J'ly  9 
3-2  4  J'ly 

69      J'ly 

8    J'ne20 

30     J'ne2. 

09      Apr  21 1 

104%J'ne2O 

49%j'ne  s 

90  J  'ml  4 
158  J'ne  3 
130  J'ly  19 
100  Aprl3 
1  67V  Sep  4 
144  J'ne  8 
150  J'ly  12 

21% Jan    2 

-•-";  J'ly    1 

■'  1  '4  AprlO 

22S     Apr]5 

14VMarl9 

130  4  J'nel7 

1424Apr29 

264J'nel7 

288    Apr  15 

71V  J'ne  6 

124     .I'm  in 

L524Aug29 

104J'nel8 

33%J'ne25 

L01%J'nel9 

209  4J'ne24 

66     .Mav  2 

107     Aug   5 

28     Mar22 

81V  Sep  10 


11     Jan 

40  Sep  7 
46%  Sep  11 

86V  Aiiir2  7 
95% J'ly    8 

102  Sep  17 
22      AprlO 

46  May  3 

103  V  Aug20 
254J'nel2 
93%J'nel3 
50  Mar21 
84     Mar21 

175  Apr20 
109     J'nelS 

47  V  Jan  29 
1204J'ne21 

62     Jan    2 

89  Apr  29 
217     Apr    1 

6VMav31 
12%  May27 
24  J'nel7 
82  Apr  1 
38%  May  2 

90  .Mav   2 

41  4  Apr  2 
8034  Apr    8 

84J'nel3 

76%  J'nels 

42  Apr  20 

19%J'm-17 

76     J'nel7 

100     Apr  19 

-iav    2 

83%Aug28 

34  Jan  2 
S5  Jan  2 
65     Apr  30 

101%Apr3o 
72     Mar:in 

125      Aug30 


0  4M.ii 

30     S'  p 

111      Jan 
89  v  Deo 


57%  J'n< 
80     J'n. 

88V  s<  1» 

i  14  2   Mai 

60 4 J'n. 

0      N'i\ 

344  Dec 


84  ' 
L28 
21%  Dec 

70        Dec 

::,  4 J' in 

140  Jan 
04 J  in 

29V  Sep 
117      Oct 

114.1  ". 
tl04  Sep 

214 

70     May 


64 
120 
44 
92 
1  41-j  Mai 
58  Mar 
24  J'ne 
3%  Aug 


Mar 

Mar 

.  Apr 

57     Apr 

N'OT 

■    r 


Not 
72      . 
Apr 
Apr 

Apr 
00     Feb 


3     J'n. 

J'ne 
85      J 'li. 

734  Jan 
31  4  Jan 
50 
99      Nov 

9*54  Mai 

107     Mai 

{87       Sep 

i'lVi"  Deo 
J'ly 

■Jun 

1 1 1  % 

140 
22  4  1"  '- 
76V  IJ,c 
54  4  Apr 

L83      Dec 

16%  Jan 
564 

1314Jan 
2 1  Apr 
1/!      Nov 

40V  J)r(' 
95     Nov 


.Mai     81 
Jau  200 

Mav 
Dec 


28  Dec 
70  Dec 
66     Ma] 

96      Jan 

0  v  J-'n 
23     J'n. 

79  4  J  'ne 
15%Au|i 
83  A»» 
32  V  Oct 
09'-,  Oct 
112     Sep 


25%  J'ne 

7o'J4  Sep 

170     J  '11. 
4  Aug 
TV  0<  1 

8:!4  J'n' 
49     Ang 


174  "'I 
59V  J'ne 
41-.  Mai 
49     Oct 
134  J'ne 

10       J'lle 

56V  Mas 

7  'i  J'n. 
05     J'ne 

: 

74  4  Dec 


J'ly 

60     Nov 
LOS     Nov 

X  )'.' 

I  In; 

104  Jau 


Dec 
77  4  Dec 
so  Jan 
100  Jan 
18%  May 
404  Nov 
96     Feb 

28  V  Fell 

li  it. '-Feb 

4  0 

70  V  Nov 
175      . 


57     Nov 

11  1  4  Apr 

Jan 

Nov 

204     Deo 

24  Mar 

10  4  Mar 

27  4  Keb 

7034    , 


20  §130  Jan  11  {170  Sep    8    120     J'ne 

'774J'ne 


81      Jan  21   IQOVMay  6 


26     Nov 

10%  Jan 

lot 

26     I'.o 

Jan 

41 

10434  Jau 


110     Deo 
j  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOEK 
CITY 

Vai-ickV 

Washiugt'nl 
"West  SideH . . 

Western 

VorkvilleU .. 


BROOKLYN 

Bedford^] .... 

Bioad-wayU.. 
Brooklyn^  .. 


Bid 

250 

145 
000 
600 
240  ' 


225 
250 
120 


Ask 


050 


Bonks 

Bid 

Ask 

BROOKLYN 

8th  WardU  .. 

85 

5th  Avenuel! 

100 

110 

First 

295 

Kings  CoU... 

130 

Maniifacrrs'. 

285 

300 

MechanicsTI . 

215 

Mech  &  Trat 

270 

Merchants'.. 

100 

Nassau 

350 

Nat  City 

300 

North  Sidel). 

175 

People'sl].... 

105 

205 

Bonks 

BROOKLYN' 

17th  Ward,]. 

Sprague 

261  h  WardH. 

UnionH 

Wallaboutli  . 


Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gtireen 


Bid 

Ask 

125 

200 
140 
140 
105 

213 

160 

270 
185 

285 
196 

O'lR'tyBATr 
Central  Tr'st 
City  Trust. 

colonial 

Continental . 
Kami  Lo&Tr 
Kilth  AveTr 
1 1  uaranty  Tr 
Knick'rii'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

525 

1900 

300 

375 

430 

1450 

1000 

1100 

650 

700 

725 

450 

950 

325 

500 

Trust  Co's 

MortonTnist 
N  Y  1.U..V  1  1 
N  Y8eo<fi  Tr 
North  Ami  r. 
Heal  Kst  Tr"t 
standardTr't 
Tr  Co  of  Am. 
Union  Trust 
V  SMtgATr 
Unit  Slales  . 
Washington. 


Bi,l 

1160 

1250 
960 

360 

200 

450 
1675 

375 


Ask     Trust  t'o's 


255 


275 





BROOKLYN 
Brooklyn  Tr 

Flatbuab 

Franklin 

Hamilton 

Manulacl'r.s. 

1 

People's 

Wiliialusb'g. 


Hid 

4  25 

410 

2  70 

2 1  0 
350 
206 


Ask 


315 


220 

»io" 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  than  too  shares. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


t  Ex  rights.     1|  Bauks  marked  with  a  pax-igiapU  Oil  are  SU»te  banks. 


New  lork  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


o(  (  i  i'\  is<;    folk   i\v<,r.> 


BONUS 

W.  Y.  STOOB  i.n' mi  \N'GK 
\\  EEK    ENDING  BKFT.  27 


Met 
J- ruin  n 
BepU  27 


J-J 


1095 

19lo 

1919 

101.; 


U.  s.  Government 
UB  3«  oonaol  regis  tered.dl930 

TJ  B  2a  consul  coupon i 

U(i:'  eg  ainall..dl930 

V  B  2a  oouBolooupamaU.d  1930 

D  B  Sa  regiab  red *  L918 

C  a  8e  coupon fcl918 

U  s  Sa  reg  small  bonds..  A.T918 

u  s  8a  con  tiiiuiii  bonds.. 

U  S  4a  registered a  mo, 

V  8 4k  coupon A1907 

US  i  ed 1926 

V  8  4k  coupon 1928 

v  s  5a  registered 1904 

V  a  6k  coupon 1904 

Foreign  Government 
TJ  S  of  Mexico  a  t  g  Os  of  1899 

State  Securltlea 

Alabama  class  A  4  Lo  0 1900 

Small 

Class  b  5a 1906 

Class  G  Is 1906 

Currency  funding  4k 1920 

Cist  of  Columbia  3-65a 1924 

Louisiana  new  consul  4s..  1914 
Small 

Missouri  funding 1894 

North  Carolina  cunsol  4s. 

Small 

6s 

8o  Carolina  4  Sis  20-10 

Tenn  new  scltlcmcut  3s.. 
Small 

Virginia  fund  debt  2-3s... 1991 
.Registered 

lis  deferred  cents. ............ 

Knilrond 

Alabama  Cent  Hee  So  By 
laba  Midi  Sea  Bav  BTa  &  W 
Albany  it  Susq  See  Del  &  It  ml 
Allegheny  \  alley  .sccl'eiin  Kit 
Alley  dt  West,  See  Bull  B  &  P 
Am  Dock  it  I  in  See  Cent  of  N  J 

Ann  Arbor  lstg  4s /il990  IJ-J 

Atch  I  cfc  S  Eo  yen  g  4s...  1995  A-O 

Beglatered 1995  a-o 

Adjustment  g  4s ...A  1990  Noi 

Beglatered ftl9 

Stamped /ii;i'. 

Equip  tr  series  A  g  5a.. .1902  J-J 
Chic  &  St  l_ouis  1st  Os.. 1910  M-S 
Atl  Knox  &  .Nor  1st  gOs. .11141)  J-D 
Atlanta  &  Danv  .»«  South  By 
Atlanta  &  Vadk  See  Suuth  By 
Austin  <t  JN  W    fiee  Sou  Pacific 

Eat  Creek  &  S  Nee  Mich  On  I 
alt  &  Ohio  prior  1  g  3  "aa.  1925  J-J 

Begistered /il920  Q-J 

Gold  4s ftl948|A-0 

Kegistered ft.1948  Q-J 

Conv  ileb  4s 1911  M-S 

BJuncfc  M  Div  lstg  3*281925  M-N 

Kegistered pl925  Q-F 

South  w  Div  1st  g3Si3...1920  J  -J 

Kegistered A1920  y-J 

Monon  Kiv  1st  gu  g  5a.. 1919  F-A 
Cen  ulno  K  1st  og4Sis..l930  M-S 
Beech  Creek    See  N  E  C  &  11 
Belle  v  <k  Car    ,6'ee  Illinois  Cent 
.  Boone  Bridge    /see  Mo  K  &  T 
Bklyn  &  Moutauk    iee  Long  1 
Brnns  &  West  <bee  Sav  El  <fe  W 
Bullalo  N  Y  &  Krie    A'ee  Erie 
Buffalo  B  &  P  gen  g  5s.. .1937 

Debenture  6s 1947 

All  <6  West  1st  g  4s  gu..l998 
CI  <fc  Mah  1st  gu  g  5s.. ..1943 
Booh  &  Pitts  1st  g  Us. ..1921 

Consul  1st  g  Os 1922 

Bullalo  &  Southwest    See  Erie 
Bullalo  <fc  Susqu  1st  g  us. .1913 

Kegistered 1913 

Bui  Cedar  It  &  N  o  1st  58.1900 
Cou  1st  &  col  trust  g  5s.  .1934 

Kegistered 1934 

O  K  1 P  &  N  W  1st  gu  Se.1921 
M  &  St  li  1st  gu  g  7S....1927 

Canada  South  1st  5s 190b 
2d  5s 1913 

Kegistered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  sea  b  it  Koan 
Carthage  &  Ad  See  NYC4H 
Ced  B  la  E&N  See  BC  Rife  N 
Cen  Branch  UP  lstg  4s...  194b 
Cen  Branch  By  see  Mo  Pao 
Central  Ohio  See  Balti  <fc  Ohio 
Cen  KK  <Sj  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  KB  1st  g  5s..plU40 

Kegistered ^/194u 

Consol  gold  5s 1945 

Kegistered 1945 

1st  pre!  income  g  5s pl94o 

2d  pret  income  g  5s j>1945 

3d  pret  income  g  5s nl945 

Mac  it  Nor  Div  1st  g  5s.  1940 

Mid  C-a  it  Atl  Div  5s 194" 

Mobile  Div  1st  g  5s 194u 

Cent  ul  a  J  1st  cunsol  7s. .1902 

General  gold  us.. 19» 

Kegistered A19S7 


li^'-j  103 

109      lUU>a 


DIM',  Kill 
lOs:,BSale 


it  A 
J.axl  .Sale 


/,'ut         A*k  l.uui       Jliyh 

llii',;i  .I'nc'nl 
108°BSrp   Ul 


Aua/Ol 

mas,    loo'v 


111.-.       lll'.l        I0S:'|  AuK'Ol 
112        1  12;ll    I  1'J'l  .I'l.v    Ol 

I  i;.  ',  1  LS^Sep'OJ 
L89"s  l  m1.  137  Auu'dl 
L39>a  I  H'1-  i.;'."isip'ni 
108     108»«  110     May'01 

108     10b:\i  lt/J^Jiy'Ol 


-J     96     Apr'01 

"J  liese  a  re  pi  ices  o  /.  II"  b 


108 


107  '4. 
102  Si. 
109  . 
125  . 
100  Si. 


ins    Bep'01 
106     Aug'98 

>,-!  '00 
lo;;1-.1.Mar'til 
lii'.i  Aug'O] 
126     J'lj  'ill 

\U'.''lil 

L09Si  leU'b'.' 


100 'j 

il/o'i!!!"' 


95 


90  Si 


96^   97 
105     Sale 


105     l'eb'01 


1  .•!(■.  '-j  J'lv'Ol 

120    Mar'00 

Ho  '-Scp'Ol 
94  '-J  Sep  '111 
■JOUSi'p'O] 


T^Aug'Ol 


/:<i„i/e 
Bil 

J  a  unary  1 


97     Sale 
"9o"  Sale 


115  ^ 
100 


95     Salt 
103^4  Sale 


105  S.  Sale 


89 'a  Sale 


Luio    lliyh 

L05bl06»4 
10.- >.i  108"a 

i<JM|  iii'.v'i 

108  111% 
10«'4ll2 

i"08>ail2*' 

1  1  2  '-  1  1  i  Sj 
112^11  5  '1 
L37     189 

i:;r,v 

110     in-„ 

109  113  '-2 


96        07', 
0/  $5  to  i. 

108     10'J '-2 


102      103  Si 
109     109 
1 26     1 28 

1 00  Si  109 


105     105 

i.35"i:H]S; 


9612  97  4 
DM  S>  105^212 
103     A 

07  07  Si 

95     May'01 

9434       95 


lb'i 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


ln^nssi 


108     May'01 


94S2       95Si 

iiO'.^Mar'Ol 

10334      104 

101  »4  Sep  '01 

105         107 

89*4  Sep  '01 

'89ia""89»4 

90SiJ'ne'01 
111  May'00 
111     J'ne'99 


117  Si  Sep '01 


126 
126 


M-N 
P-A 
P-A 
ii-N 
.M-N 
Oct 
UCt 
Oct 
J-J 
J-J 
J-J 
il-N 
J-J 
Q-J 


105     

122  Si  125 


114 


100  S3  Sale 
107 


64 
83 
197 

iod 


•1.-,  Si    99^ 
94  Si    96 

'.IKSi      '.Mi'>4 


71*    10y4 


BONDS 
N.  Y.  STOCK  BXOHANGH 

1.  27 


96     101 

llll^lll.V.j 

102     104 

8634    99 

9 1       95 

90       9034 


108     108 


01S"    97s4 
(15  >-2   !':.'- 
99     105 
101 14  104 
100 'ollO 


103  Apr'97 

131  J'ne'Ol 

129  May'01 

100  Nov'99 


105Si  10")  S; 
122  Si  122  Si 
117  Nov'00 
113  Si  Dec '00 


IOOS3  lOOSi 
107>8  107!4 
107     Aug'Ol 


91     Ang'01 


101Sil02Si  102Si     102^ 
116     120SiMar'Ol 


10034  Sale 


81  Sale 
30  Sale 
15S,    17Si 


106 

103  Si 
130^  Sale 


100  Si     107 
1  o;>  S-  Sep  '01 
80  82 

30  313.i 

Ki'oSep'Ol 
95  Dec '99 
102  J'ne'99 
100  Oct  '00 
10434  J'ly '01 
l;;n  130*4 
.1130     J'ly'01 


a  1  *-2 
90  Sa 


91^ 

92" 

91 


115     11834 


130     130*4 
129     131 


M-N 
M  -s 
.I-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 

J-J 


104  Si  108*4 
110  Si  127*2 


29  li  1.-. '2  109 
12  107     111 

...    10034l08 


91       95 


00     103*2 
119     120Sl 


02  97*4  10834 
...  105*al05*2 
42  60  84*2 
104|  20  30*2 
8       21 


Central  of  X  J—(C(nUiinud) 
Am  Duck  it  lni|i  »ru  6a..  1921  J-J 
l.i'  <t  Hud  B  gen  l-u  g58  1920  J  ■  J 
D<ii  it  \s  nk-  B  Coal  Be. .1912  M-N 

Con  ert  guar  I  ■aa 7r.1i  o  q-m 

N  v  .t  i.oug  Brgeng4a  L941  m-s 
acino    See  80  1 

1  li:n  ..  -  &  ,-av  I  it  g  7s L936  J  -J 

Clie.M.t  Ohio  g  Ok  *er  A. .A 

Gold  6a a 

lht  cuiihol  g  Ok 1  939  M  v 

Kegtatered 1939  M  N 

Genual  gold4Sl8 1992  M  S 

itered 1992  m-.- 

Craig  Valley  latg  oh. ...1940  J-  J 
B&  A  Div  1st  con  g  Is..  19 

2d  consul  k4j 19 

Warm  Spr  Val  1st  g  Os. .  1 9  i  1  M -  .- 
Khz  Dex&  B  s  gu  g6a..l902M-8 
Greenbrier  By  1st  gug  Is  '1 

cinct  Ait  j  t  it  a  tuna  6s..l90S|M-N 

Befundlngg  8a L949  \  o 

Miaa  Biv  n  lei  a  f  g  6a..  1912  A-O 

Jiailway  1st  lien  3Sta...l950  J- J 

Beglatered 19501  J- J 

clue  !5ur&  o  oonaol  7a. ..1908  J-J 

Sinking  I  nil d  Os L90J   A-O 

Chicit  Iowa  Div  us 19061  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Divli'os 1919  J-J 

Iowa  Div  sink  tund  58.. 19191  A-O 

Siukiiigfund4s 19 

Nebraska  Extension  4s.  1927  M-N 

Kegistered 1927  M-N 

Southwestern  Div  4s 1921  MS 

Joint  bonds   See  Great  North 

Debenture  5s 1918 

Han  &  St  Jos  consol  (is..  191 1 
Chic<fc  E  111  1st  s  1  cur  Os. 1907 

1st  couroI  g  Os 1934 

General  consul  1st  us 193  < 

Kegistered 1937 

Chic  &  Ind  C  By  1st  5s.  1930 
Chicago  &  Erie    See  Erie 
Chic  In  it  I.ouisv  ref  0s...l01 

Kefunding  gold 58 194 

LouisvN  A  cfcChlat  68.1910 
Chic  Milwaukee  &  St  Paul— 
M  &  St  B  1st  7s.SgBD.1902  J-J 

1st  7a  £  gold  KD 1902  J-J 

1st  C  &  M7s li 

Chic  Mil  <t  St  p  cou  7s.  .1900  J-J 

Terminal  gold  5s 1914  J-J 

General  g  4s  series  A..el989  J-J 

Registered el989  Q-J 

General  g3*2S  series  B.el989  J  -J 

Chic&  D  Su  Div  g5a 1921  J-J 

Chic&Moliiv  Div  5s.. .1926  J-J 

Chic  &  Pac  Div  Os 1910  J-J 

Chic&  P  WlstgSs 1921  J-J 

Dak  &  Gt  So  g  5a 191  o  J  -  J 

Far  &  Sou  assu  g6a 1924  J-J 

Hast  it  DDiv  1st  7s 1910  J-J 

1st  os 1910  J-J 

I&  D  Extcn  lsl  7s 1908  J-J 

LaCrosse  it  D  1st  5s.. ..1919  J  -J 

Mineral  Point  Div 5a 1910  J-J 

So  Minn  Div  lsl  6a 1910  J-J 

Southwest  Div  1st  Rs.... 1909  J-J 

\Vis&  Minn  Div  gOs 1921  J-J 

Mil  &  No  1st  M  L  Os.. ..1910  J-D 

1st  consol  Os 1913  J-D 

Chic  &  N'west  consol  7s. .1915  Q-F 
Gold  7s 1902  J-D 

Beglatered 1902  J-D 

Extension  4s 1886-1920  E-A 

Kegistered 1886-1926  E-A 

General  gold3*2s 1987  M-N 

Registered pl9S7  Q-E 

Sinking  fund  6s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s. ..1879-1929  A-O 

Kegistered 1879-1929  A-O 

Debenture  5s 1909  -M-N 

Registered 1909 -M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Registered 1933  M-N 

DesMo&Minn  1st  7s. .1907  F-A 
Milwct  Madison  1st  Os.,1905  M-S 

North  IUinois  1st  5s 1910  M-S 

Ott  C  F  &  St  Paul  1st  5s  1909  M-  S 

Winona  &  St  Pet  2d  7s. .1907  -M-N 

MU  L  S  &  Went  1st  g  6s  1921  M-N 

Ext  &  Imp  s  fund  g  5s  1929  F-A 

Ashland  Div  lHt  g  6s. .1925  M-S 

Mich  Div  lstg  6s 1924  J-J 

Convertible,  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  lsl  &  Pac  6s. ..1917  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J  -J 

Registered 1988|  J-J 


Hid 


J -rice 

l ,  i, i a ii 
■    27 


\V,rk'» 

.'-   nr 

La  i  sale 


Range 
ry  1 


Ask  Low 


High 


HU'o 

103*3  Sale 


111      1 1 6  Si 

120 

121     1 2 1  "a 

iiii'i" 
103*2 105 

103     

108     104  S, 

00     

103Sl 

100      


10o'., 

87*2    88  S, 


106     -i 

103  Si     103Si 


111      -• 
116*2  J 

121*a     121  Si 
121    J'ne'Ol 

L05*g  100*- 
103  Apr'01 
103  Nov'00 
103  Scp'Ol 
93  99 

101*4  Apr '98 

100's     100'b 

r'ne'di 

&7Si 


84*2  Sale 

ii'o^,""" 
10l34 


100>4 

102*4  Sale 




Ul'j  Sale 


...  IO434  108 

16  127     137*8 
...   127      137 


118*2 

112  '4 

138     

122*4  123 


120*4. 
121      . 


88 


i>l*4        Si's 

ibe'bSep'b] 

102  Aug'Ol 
10434Api  00 
101  101 

102*4  102  m 
115 'k  Aug'Ol 
105*»J'ly'01 

111*4       111*4 

109*2  Aug'Ol 

100"-0J'ne'01 

no      no 

121    .7 
11234  Sep  'oi 

137 '2  Aug'Ol 
122"'S  122»« 
115  AugOO 
119  Si  Aug'Ol 

124     Aus'01 

111*2.'. 

114     Sep '01 


Ac 


li 


I.'IW 

112 
102 


JlnjK 
110a4 

io'ti"" 
105  Si 


1  13*2 117 

119     122 

110      121 
103      103 


182*2 

112*2  118*5 
110*4 


116*2 

119      120 

HOSl 

118      Sale 

113     

182     


May'01 
•sApr'Oi 


180 

172' 

190     Jan '01 

lb2Si     182  *s 

1123,     113 

110*4  Sep '01 

106*3  Peb'98 

iYo*-lJ'iyvo"i 

119*4  Sep  '01 

110      Sep  'Ol 

117  118 

112-.  sop -in 

:  ly'9.' 
12034  A 
110*2  May'01 
188     Apr'01 

118  J'ne'Ol 
108    J'ly'01 

110*4        110*4 


110      

110      

110*4  Sab 

114     110*2|113     Aug'Ol 


11  1  '.1 

115*3 

11834 

140      Sale 
10434 


.117 


109      110*4 


103 

39 


107*3 
103 


100     102S» 

iiiii'o  iii534 

87Si    94 

"83  "si'S  7*3 

109^ 
100*4  102*2 


32 


101       102*3 
1()134  101*8 

114  110*8 
104*2  107 

109*2  112::J 
1003s,  100*8 

108°b11234 
121  128*4 
112  110 
I  30*4  140 

115  127 


11234125 

115  120*3 
100  .3  114*3 
113     117 

180     192*3 


48 


110 Si  Aug'Ol 

116     J'ly'01 

11834Sep'01 

140      140 

105*2  Sep  '01 

10434  J'Jy'Ol 

10(5*4  J'ly'01 

107     Mar'00 

Apr'01 

Nov'98 

J'ly'01 

Oct  'Oo 

108*2  Aug'Ol 
1073b  May'01 
110  Aug'Ol 
lOS^Apr'Ol 

117*4  117  *4AU2''0l 

11734  l'eb'98 

122  Si  125  Si  122     Aug'Ol 
123     May'01 


110 
103 
110 
111 


110     1113 

HOSl Ill 


DesM&  Et  D  1st  4s 1905  J-J 

lst2Sis 1905  J-J 

Extension  4s 1905  J-J 

Keokife  DesM  1st  5s....  1923  A-O 

Chic  &  St  L   See  Atch  T  *  sa  Pe 

Chic  St  L  &  N  O    See  111  Cent 

Clue  St  Ij  <fc  Pitts    6'cePennCo 

Chic  St  P  M  &  O  con  0.S...193O  J-D 

Ch  StPifc  Minn  IstgOs  191S  M-N 

Nor  Wisconsin  1st  6s. ..19301  J-J 

StP&  SCity  lstg  6s.. .1919| A-O 


Jan '01 
J'ne'Ol 

110*4  Aug'Ol 
120*8Nov00 
137  137 
125*8  125  % 
14334  Apr '01 
140  140 
107*8  Feb '01 
113  Apr'01 
..128         128 

126*8 ll27*oSep'01 

100*4  Salt    100*4     106% 

100*2      106*5 

9978Eeb'01 

80*4Aug'00 

07      Dec'00 

110     lll"8Aug'0l 


110 
120 

137      

12.">*sSale 
138*2 

138  Si 

104*8 

Ill     

127*8 


88 


13878Sale 
139     Sale 

i3o""IIII]! 


13S%     138' 

139  139 

140  Mar'01 
130        130 


190 
194 
Ill»2ll538 
10     114Sl 


116*2  121 
118      122't 
110      119 
116*2  122 
1113411014 

i.20»4  126*2 

110*4  110  Si 

185*4188 

117-6H9 
108     110"a 
11478  119Si 
113     117*3 

11638 

116     1193a 

11834 

13934  142*3 
104*2  108 
10434  108 
108*4  112 

iby'sillOSi 
113*2  i"l634 


108*4110*9 
1073s  107  '8 
108      1H>34 

108*8  10-- 'a 
116     117*4 


3 

1 

i'o 


121*2  1,20'4 
122     123 


113     113 
111     111 

110*4  11 1*4 


135*4  141*4 
123*3l27s8 
14334  14334 
13858  U3 
107*8107*9. 
113     118 
127*4  131*3 
126*8132*3 
10558110 
105*2  108 
99  7a   99  7a 


110*3112*3 


134*4142 
|134     140*3 
140     140 
129     132 


IUISCEI..LAXEOUS    BONDS— Continued  ou  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BfcCity  1st  con  68.1916,  1941 
Bky  Co<t  S  con  gug  5s.  1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  4s. ...1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  5s.  1922 

Den  Con  Tr  Co  1st  g  5s. ..193:. 

Den  Tram  Co  con  g0s.,191i 

Met  By  Co  1st  gu  g  6s. .1911 

Det  cit  st  By  1  at  eon  g  5a.  1 90S 

Gr  Rapids  By  1st  g  5s...al91l 

Louis  Ry  Co  1st  con  g  5s..l93( 

Market  St  C  By  1st  g  6s. .191:-: 

Met  St  By  gen  col  tr  g  53.1997 

Bway&7thAvlstog58l94: 

Registered.. 194; 


A-O 

J-J 
J-J 

M-N 
F-A 
K-A 
J-J 
J-D 
A-C 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 
J-D 


107*2110 


113*2117 
102 

100«b  Sale 
90     Sale 


100 


120     Sale 
12134 


107*2  Sep '01 
110  Jan '99 
113*2  Aug'Ol 

101     May'01 
100*2    101 
90  91*4 


95     J'ne'Ol) 


10134      10134 


109     Mar'98 


120        120 
12034  J'ly'01 
U&SaDce'OO 


in 


107  110*2 


Ul  115 
100  Si  105*8 
98  103 
88   95 


101*2  10134 


117Sil22S2 
118*412234 


Street  Railway 

Met  St  Bv — (Continued) 
Col  &  9th  Av  1st  gu  g  5s.  199 
LexAvdiP  E  1st  gu  g Os  1993 
Met  W  S  El  (Chic)  1st  g 4s.  1 93 - 
MU  El  By  &  L  30-yr  g  Os.  192( 
Minn  St  By  1st  con  g  5s. .191. 
St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold 5s 19;;T 

Third  Ave  1st  gold  5s 1937 

1st  con  guar  4s 2001 

Union  El  (Chic)  1st  g  5s. .194." 

W  Chic  St  40-yr  1st  cur  5S.1928 

40-year  consol  gold  5s. ..1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s.. .1947 
Bos  U  Gas  tr  ctfs  s  f  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  5s.  194: 


M-S 
-M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-C 
M-N 
M-N 


J-D 
J-.l 
,Vl-> 


121*2 

120 

101 38  Sale 


Ul 


123      

102     103 


119 


12)34  12134 
121  Sep  01 
101*0  1013!, 
100  Oct  '99 
110  Apr'Ol 
lll*ojau'01 


123  Aug'Ol 
103  Sep  '01 
109*2  Dec'99 


99     Dec '97 


91%  Oct  '98 
118        118 


12134  126 

121     123  S> 
98     1033b 


110     110 

111*2  112*9 


123     125*3 
102     105 


1   115     119S» 


» No  prioe  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    a  Due  May    srDueJ'ne    /iDueJ'ly     k  Due  Aug    p  Due  Nov    *  Option  sale 


September  2«,  1001. J 


Bond  KeCOrd— Continued— Page  2 


BONDS 

N.  ^  HA1 

WKI  i  •   27 


lit- in  gl932 

.  1021 
i 

.  19(15 


w     l~ 


J.J 

M-N 

JO 
.1    .1 

\  o 


Jricf 

1 1  Ida  u 


A  Ik 

04 

too     

lluV 


i 

l>  A    I    1-  ■•  M-N 

ci-  St  i. 

C:n  -  i  '  st  1, 

Cltai  n.M  ,  .   II  R  A  I' 

<  J   I 

>  I  J.J 

Cut  W  .v 

Bl  l.  i'i\  i-i  »-.'l  n  v  la..  1990  m  n 

ll 1990  M  N 

;"  \i  s 
\\   \V  Val  D;  1940  .i  -j 

01  Stl  4  C  consul  Ga.   1920  M-N 



•i /.  19: 

rm  j  j 

CO  C  A  I  oonsol7a 1914  j  n 

■  I  HiliU  IiiihITh 19 

1934  J-. J 

lint  i:i  .,  i>f  4a  1940  ao 

()  Jnd  A  W   I  i  I'.';:-  Q.J 

»1  con  4a...  L9  10  in 

tnoorae  is 1990  ipr 

Cl  Lor  A  Hii  oon  i  si  v  6a  193 

Clev  A  I'i  mi  Kit 

anon  Val  g  5s.. .1938  J.J 

stered II 

cicv  a  pitta   Sm  Peon  io 

Col  Midland  1-  ..1947  J.J 

1st  sold  4a 1947  J  -J 

Colin  ..1929  FA 

Coluin  A  ureenv    Si  e  Ko  Ry 
Col  A  Mm  i.  Hook  Val 

I  hi    See  N  A  W 

Coin  g  4s.  1943  A-0 

"I  \ak  ..  \l  A  Si  P 

J' all  see  M  K  A  T 

Del  U-uk  A  W  i  ..1907  MS 

Morris  4  at 7a. ..1914  M-N 

7s 1871-1901  a  O 

1st  oonaol  -ii.u  ?a  19]  i  j  D 

1915  j-D 

NY  Lack  a  W  lat  6a.. .1921  J. I 

ruction  5a L923  k.a 

•  ■■Is 1923  M-N 

ByrBlngA  N  i   1st  7s. .1906  A-O 

"W  arr.  n  "i  i-'-A 

Del<fc  Hud  1st  Pa  Div  7s.  1917  MS 

Registei  <  .1 1917  MS 

Alb  a  .--us  Lstoongu7a. 1906  A-O 

Regie  1900  ao 

Guar  gold  6a 1906  A-o 

Regii  1906  A  i ' 


•    1921 

Re?  sten  

Dell. 
Deny  A  1 ; 
Con 

Inn  .  5s. ..  lii'js 

Kin 
Den  Afc  -  1929 

De«  Moi  .i 

N  VV 

Dei  J  So 

Dei  ,'.                                     .  j. 1995 



M-N 
M-N 

J-.I 
J  .1 
J    D 

.r-D 


M-N 


Dnl&  Im 




2.1  Cs 1916 

Dul  l. 
Dul  so  Sh 

II  A  M 

Elm  Curt  A  No    See  i.eh. 

Erielst  ext  gold  La I 

2i\  en  gold  5s 1919  \l 

3d  ext  gold  l-.-s 

4th  ext  gold  5s 

6lh  •  1928  j 

1st  c  7s 1920   J 

lsl  c  ml  7s 1920  M 


Brie  1st  eon  g  is  prior. 
R(  

1st  consul  gen  lien  g  4s.. 



J  951 

Bull  N  5  A   i  rie  1st  7s. .1916 

Unit  A  S  W  gold  us 1908 

Clm  d5a..l982 

Jell  RE  1st  gu  g  5s a 

Long  Dock  conaol  u  6s..  1935 
CoaldsRU  1st  curgu  68.1922 


Dock  <te  lni|i  1st  cur 6s. .1913 
N  J  1946 

Mnl  BRofN  .1  Lai  g68.1910 
NY  Sua  A  W  lsl  i.l  58.1937 

'J.I  gold  4I98 

...  1  !•  1" 

Terminal  i  si  gold  5s. ..  19  i.,  m 

Regis  85.000  143  M 

AVilk  A  Ea  lal  gu  -  58.1942  J 

Erie  A  l'itis    See  Pen 

Eureka  Springs  Lal  g  6s. .1933 

Ev.t  T  11  1st  consol  6s.. .192] 

l8t  general  gold  5a 

Mt  Vernon  1st  gold  6a.. 1923 

SuilCo  Branch  1st  g  5a. 1930 

Ev<fc  Ind  Is;  con  gu  g  6a..  1926 


A  O 
J-J 
J-J 
J -J 


M-N 


1  L2\  . 
112"'i 


10 IV  100 

102     10-1 



100     

102      1(13 


105'.,  100 


1  16 
]  29 


135     141 

i06^  '.'.'.'.'. 


li")     nil 
78     bale 


125^130 


79^  Sale 

8(1     

67  4   88 


118     

13b'     138 

lOlia 

136"a 

i33v!"": 

116      120H) 

ii8"iie" 


145 


115% 

il2"i'l'3" 
H9Hi-™ 


102     10234 

,    

113     115 


94 


10c 


115 


113 


110>j. 


.121 


116 

ii/o"  i'Sr,' 


13&>4 

"98*  Sale* 
"  87  ^a  Bale 


:    go 

133Ha  i::t;"; 


122V 
105  2  . 

Ill     . 


1  15 
116"a 


1  in 
119H. 


.110 


loev 

ii"6"  talc 


WrrK's 

last  Bale 


Hi 


Low 

VI 


Inn 
108 

lie 

113 
114 


,11 
01 

Jan 

mt  '.in 
J'li'Ol 


inn  mi>... 

99  Jan '01 

108  .I'll    nl 

•.'•.I  May '99 

inn  .lii.nl 

S3  N 


lep'O] 

11. i'i 

Clj   01 


riy'O] 


l(l()l8    1 1  lit 
76  79>c 

111    Hep  'oo 

LSe^May'Ol 


70Vi       Rl 

so  S'_", 

87  >a      88 


120s4A).ri)l 
LS8        138 
L01«bMay*01 

Mo  (1,1  '98 
i:;:;'....rh  '01 
i  i:n-j  Jiv  -u] 

lniM  nii1., 
117'HM.-iy'01 


I 
904 


117 


113     115 


LO] 

'.'it 


10U       1(10 


104 


129k- i::m 


78 

77 
83 


M7ioMaV01 
149     Aug'O] 

1  L6     .1  11.  nl 
122     .' 
111'-...!  Iv'nl 
1  1  2     J 

151     Jan '01 

L02%     102% 

111  .1 

112  - 


94 


94 


111      1 

102     J'lv-01 
91 
110         110 


113  %  May"  01 


112>2Ai.i''01 


ill      .1 

■  lar'OI 
107     Jlv'ni 

Mi.v'01 

' 
s7'-j 


93 
Lpr'01 


L22Hi     122 'v 

L08     J'n.-'ol 
137!2Ang'01 


USHjAiijdJ 
109     0 

lloHiMaVOl 

116     Aug'O! 

94     F.i. 'nl 
L06     Sep'O] 

llo^J'n.  nl 


123 
10S 


110 


66     Nov'97 

123     J'lv'nl 
lU'J     Aug'Ol 


01,123  V 

3  136Vj  Mil 

...    10         ln|>_ 
I  lio'j 


10   10P,  10  1'., 
1  17  ■„  1  17> 


15 


.  114     Antr'Ol  ....   108      1  14 


1  17'- 
Ml)      l.'.n 
110     117 


11 1  'j 
112 

L  51     161 

100     KM'-. 

1  II 
L07     112 

92       96 


111 
102     " 

no    110 


112    110 


112'jll2'-. 


lilt', 

111 

in?      107 
1  13^ 
1  ::.-,'._■ 
L01  \ 
99 

;il 


J3(J'v 


1 23 
140 


118V  121 


115  v  1  18% 

111       lis 
94 

in:', 


ill'-. 


107     111 


BON'DN 


1  loii 

i   n.  n  1 

/    >ul  Ii.u  A    8  A     .vf  So  1 
^  'al  II  AH  oil 

lsi  oonaol  6a 

.1  a  .v..  1  -t  rn  : 

.    1  ,  A     .\  .   1        ?<f«  80  1 
UllHT  A  Ol 

il  Rap  a  1  in 

.     Set  si  1.  >  \\ 

A  .) 
I  I  au  a  SI  Jo    See  1    B  <! 
1  luuHatonlc  See  N  VN  in   I' 

1 

lat<  red  19119 

Col  A   II  V  lsl  «-\i  ■  -1-.. 
Iluiisl   I.  A    W1  I  So  I'a.' 

I  l,,ii-  n   .s..-S.»  PaC  I  '" 

Iiinii.is  Central  1st  g4e. 
liegiaten  .1 

lsi  gold  3Vs 

Registered 195] 

1st  gold  3a  sterling 195] 

Registered 195] 

Coll  'I  1  nst  ^nld  4s 1  962 

Registered 1952 

LN  0  <t  '1.x  j;olil  4s 1968 

Registered 1958 

( lairo  Bridge  gold  4a. .. 
Louisville  IMv  gold 3 'as 

Registered 1953 

Midland  1m  reg  58 192] 

St  l.oins  l)iv  gold  3s 195] 

Registered 1951 

lil  3>-js 1 

isten  .I 

Siiriiifr  Div  1st  p3Vs.. 
Western  Lines  1st  g  is. 

Istered 195  1 

]  st  6a l!'.:; 

CarbA  Shaw  1st  g4a...l932 
st  LA  N  u  g  5a.. 

stered 1951 

»ld  3'-s 1951 

Registered 

Mempli  Div  1st  g 4s.. .195] 

Regwti  •.  .1 1951 

st  l  Son  1st  gu  g4s... 
IiidJllc^V. 
Hid  Dec  cv  \\    1st  g5a 

guar  gold  5a 

End  ill  A;  la  1st  g  4s 1950 

I  lit  A  (ileal  Nor  1st  g68..1919 

2d  gold  T>s 1909 

old  4s 

1  eiitral  1st  gold  5s..  L938 
:  -on  BR    See  Erie 

h'  ;il  A  A  Q  R    .sec  L  S  A  M  S 
k- mi  Ai  Midi    SeeTol  .V  OC 
K  CA  M  It  A  B  1st  gu  g 58.1929 
Kan  C  A  Pacific    See  M  K  A  1 
1  litySou  1st  gold  3s.. 

Registered 1 H5U 

Kansas  Mid    See  St  L  A  S  V 
Kentucky  Cent    See  L  <v-  X 

1  &  P 
KnoxrUleA  Ohio    See  So  By 

Iake  Erie  A  \V  1st  gos. 
-  2d  gold  5s 1941 

North  <iliio  1st  gu  g  5s. .19  L5 

0  A  -Mich  s    See  N  'i  1  leni 

li  \'al  (Pa)  coll  g  58.1997 

1 1  il  5s ]  99  j 

1. .h  Val  N  1'  1st  gu  g  iv.l'.m 

[istered 

i.eh  v  Ter  By  1st  gu  g  58.194] 

Registered 194] 

i.eh  v  Coal  Co  1st  gue  5- 

isiereil 

i.eh  A  N  V  lat  guar g 4s. 

Registered 1945 

El  C  <k  -N  1st  g  1st  pi  68.1914 

Gold  guar  5s  1914 

I.eh  A  Hud  R     See  Cc  nt  ol  N  .1 
I.eh  A;  Wilkesh  Se(  C(  nl  ol 

Val     .See  Mo  P 

■  lock     s, ,-  Erie 

1  Bland  1  si  con  g  5a.A  1931 

lsi  C011-..1  gold  4s ftl93] 

( I  en  era  I  gold  4s 1938 

iy  gold  4'«s 



Unified  gold  4s 1949 

l)i  h.  nliire  gold  5s l'.i:;  I 

Rkivn  A-  Mom  1st  g6a..l9]  I 

1st  5s I'll  1 

N  V  BA  M  R  I  st  oon  g  5s 

N  \  A   B  B  1st  g  5s 192" 

Nor Sli  B  I  si  oon  g  guSsi 

v  a  Naehv  gen  g 6s.  1930 

I  lold  5s ]...    - 

I   n.lleil    gold     Is Ill  III 

itered 19  l  < . 

Col]  tin-  1931 

•-■  is.liio;;  i:n  s 

-  1907 

1.  II  A   Xash  lsl  l'  6a  ...1919 

L  Oin  A  Lex  gold  ;  iaa. 

N  o  A  U  1st  gold  lis 1930 


651 


j.j 


A-O 


. 


ioa    . 


90 '- 


104  Hi. 

113      . 
102*'! 


105:'j  loiiv 


1  1  1  v  . 
101  Hj. 


1 1 8  '-2  . 


112%. 


127^  Sale 

'WIY.'.'.. 


.  106  ■-. 


103 

104 


loo 

125  '-2  127'. 

lot 

7s 

117', 


00     Sal6 


120  1231 
lis  Sale 
lll»ali6v 


101)  41 10  v 


117 
107" 


121      .... 

.... 

100     102 




07       99 


117      

10SV 

110       

110     112 


119'., 
102 


101  ',. 


IOI 


9C»< 


106        IOC, 


il     103 


Apr' 

102',.  A]. i 


106     J'iy'01 
104%  J 

88    Jan '00 


loOHfj'iyoi 


123     May'99 

90  U  ■ 


101  '.,  ' 
UilV 

100     Nov'00 
113%     118% 


l  -j  1    : 
90     I 

l'JT's     127  >a 
124 

Ion'.,  1 


107U Jauol 
L02HsNoVv00 
107        107 


126  Hi 

100         100 

80     .' 

117  V  sen   0) 


69 

OS'^Oct  '00 


120        120  V 
LIS        118 
110     J'ly'01 

110  Hi  M 


110     - 

ill     i 
112     ■> 


90V.1 


101  v  - 


121     3 


107     J 
il :;     i 

loiv      fi»2 


95      101 


d9  Hi 


4  7 


70 


ini     106 


1 15  V  115  V 
ib*7"i 


H)2      1U0 


,103 


91 

ioi>'  io-J'4 


115  Hi 

Y'ii" 


123%  124 


107>4107'4 


105     107 


11514  118 


H7 


72  9 


110 


llOiolliiv 


ill^ 

i  111 


109 


95      100 


121 


.  110 


nil ',    ioi  Hi 


Vu" 


MISCELLANEOUS   BONDS— Continued  on  Next  Pace. 


J-J 

J-J 

FA 


MS 


Cns  nnd  Electric  Light 
ChG  LA  CCo    SeePG 

Colunilius  lias  Lst  g5s 1932 

Con  Qua  Co    .See  P  G  A  C  Co 

Detroit  City  Gaa  g5a 1923 

l)et  Gas  Co  con  1st  g  5s...  1918 
EdEllUP.kn  See  K  Co  E  LA  P 
EdE  1U  SeeH  YGA  K  I.  11  A  P 
EqG  LN  Vlst  con  g 6s. .1935 
Eq  G<fc  Fuel  Nee  PGA  I 
Gas  A  ElecBergCoc  g6B.1949  J -u 

Gen  KlecCodeb  g  58 1922|j   I) 

GrRapGLCo  1st  g  5a.. .1915  FA 
K  C  Mo  Gas  Co  1st  g  5a.. .1922  A-o 
Kings  Co  El  LA-  P  g  5a. ..1937  A-O 

Purchase  money  c.s L997  A-O 

EdElIlBknlBtoong48  1939  J-.i 
Lac  Gas  Lot' St  L  1st  g  5s.el91  '.1  Q-E 
Mut  Fuel  Gas  Co  See  Peo) 


98     Sale 


98 
100 


100 

Aug'O  I 


62 


*117 
*  60 


■125 


108^  Sale 


MSVMar'Ol 

101     J'ne'Ol 

is.",',  Apr'o] 

107:i,  1).  e'en 


1-Ji:'.,.rn.  '01 

in'.v  Dec '00 

108H1    10s', 


01     103 
102     100 


118V  : 
LO]      hi'.", 


L261 


107     110 


<ia«  and  Electric   Light 

Newark  ( 'nils  Gas  con  ,'5s  l<l|s' 

N  ^  (.  !•:  L  H  A  P  g  58...1948 

Purchase  money  g  4a. ..1949 

1.1  111  lsi  conv  g  5s. 

1  st  c. ins,, I  gold  .-,«   .. 

NYAQEI  i.a  P  1st  oon  •  581930 

Pateraon  a  PG  1949 

2d  guar  gold  68 1  '.to  1 

1st  con  gold  r.s 1943 

muling  gold  58 

ChG  I, A-  Cke  1st  gn  g5s 

1  mi  (.  i  1,1,11  h  Lsl  gu  g  5 
Eq  g  A  Ki'h  1st  git  g  1;- 
Mu  Kuel  Gas  lst  iru  g  58. 1017 

'I  renton  G  A  El  lat  g  5a. 
E  L  A  P  latsf  g5( 
Westei  n  (ias  1 '.,  col  1  ■ 


113     115 

I.e.      108 

119 

103  H 


J-D 
.1  -D 

r    v 
M-S 

.1    J 

' 

M-S 

M  N 

J-D 

All 

M-S 

.1    J 

.1    D     107      lie 

.1    J      

N     100 

M  B     

J.J    

M-N    


Ill 


-  '04 H» 


107  Hi  Jan '01  ....  107-         -j 


ill 

l.!434  1  10 

102 

103     106 

109     100 


•No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    e  Due  May    ADueJ'ly     k  Due  Aug    o  Due  Oct     q  Due  Dec    i  Option  sale 
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BONDS 

N.  Y.  BTOOB   EXCH  \N*()K 

Wi.i  i.    I. mum.  BKFT,  27 


Louisv  a   Naahv    fConttnited 

NOAM  2(1  gold  8i 1930 

isacola  Dlv  gold  6a...  L920 

gt  I,  Div  1st  gold  6l 1921 

3d  gold  8a 198(1 

Kentucky  Cent  cold  4a..  1987 
i. a  ,\  a-  ma  M  let  g  lbs  1945 
N  Kia  A.  s  Lai  gn  g  5a.. .1937 
Pens  A  ah  l«i  gu  g 6a. .1921 
S  A  N  Ala  r..ii  gn  g  Ba..  1936 

sink  hud  gold 6a 1910 

I,  A  Jen  BdgeCogug4a..l946 
LNA,t  Cli    ,sv,c  i  a    I, 

MaMon  OoaJ    5m  L  B  a.  M  s 
anhattau  Ryoonaol  I* 

Regiatered 1990 

Metropnl  Kl   1st  g(is....l90S 

Man  s  w  C..1.. in/,  g 6a 1934 

McK'pt  A  B  V     St*  N  V  (riil 
Metropolitan  El    ShMu  Ry 
Mex  Cent  oonaol  cold  4a..  1911 
latoonaol  income  g  8a.al9S9 
2d  consol  income  a  8b.. 01939 

Equip  *  oollgoldBa 1917 

•_'d  srncs  told  f>H 1919 

Mox  Intrrnat  1st  con  g4s.  1977 

Mex  Nat  1st  gold  (la 1927 

2d  inc.  (is  A  Cli  slinpd../i  1917 
2d  income  gold  (is  B...M.017 
Mex  North  1st  gold  (is. ...1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Krlo 
Mil  L  S  A  W  See  Chlo  A  N  W 
Mil  A  Mad  See  Chlo  A  N  W 
Mil  A  North  See  Cli  M  A  St  P 
AtllAStP  SeeChMAStP 
Minn  A  St  L  lat  gold  78..192 

Iowa  Ex  lat  gold  7s 1909 

Paoifio  Ex  lat  gold  08...1921 
South  West  Ex  lat  g  7s.  1910 

latoonaol  gold 5s 1934 

1st  and  refund  gold  4s..  1949 
MinnAStLgu  SeeBCKAN 
MAPl8t5satpd4sintgu  1986 
M  S  S  M  A  A  1st  g  4  int  gu  1926 
M  St  P  A  S  S  M  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s...  1990 

2d  gold  4s ffl990 

Istextgold  5s 1944 

Boonev  Bdg  Co  gn  g  7s. 1900 
Dal  A  Wa  1st  gu  g 5a...  1940 
M  K  A  T  of  T  1st  gu  g  53.1942 
Sher  Sh  A  So  1st  gu  g  5s.  194:: 
Kan  C  A  Pac  1st  g  4s. ..1990 
Tebo  A  Neosho  1st  7s...  1903 

MoK  A  Elatgug5s 1942 

Missouri  Pacific  3d  7a 190G 

latoonsol  gold  6s 1920 

Trust  gold  5s  stamped. a\ 91 7 

Kegistered ol917 

1st  coU  gold  5s 1920 

Kegistered 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

LeroyACVALlatgSs  1926 

Pao  R  of  Mo  lat  ex  g  4s.  1938 

2d  extended  gold  5s...  1938 

St  L  IrM A  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  193 1 

Unified  A  ref  gold  4s..  1929 

Registered 1929 

Verdi  V  I  A  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Chic  A  Alt 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4a 1945 

Mob  Jack  A  K  C  1st  g  5s. 1946 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold6s..A1927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs 

Montgum  Div  1st  g  5s. .1947 
St  LA  Cairo  gu  g  4s. ...1931 
Mohawk  A  Mai    See N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    -See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  List  7a. 1913 
lstconsol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  A  Al  1st  6s..  1917 
TAP  Branch  1st  6s. ...1917 
Nash  Flor  A  Shef  See  L  A  N 
New  HAD  See  N  Y  N  H  A  H 
N  J  June  RR  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
NO  AN  E  prior  lien  g  Ga  pl915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3  ba 1997 

Registered 1997 

Debenture  5s  of...  1884-1904 

Registered 1884-1904 

Regiat  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3bs.--1998 

Registered 1998 

Mich  Cent  coll  g  3  bs. . . .  1998 

Registered 1998 

Beech  Creek  1st gug4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  A  Ad  1st  gu  g  48. ..1981 

Clearfield  Bitum  Coal  Corp— 

1st  s  f  int  gu  g  4s  ser  A  1940 


J..1 
Ms 

M  - 
Ms 
J-J 
M  S 
I'  A 
K  A 
I'  A 
A  o 
MS 


A-O 

Ad 

.r-j 
j-i) 


J-J 

■n.v 
•fly 

A-O 
A-O 
MS 
J-ll 
M-S 
Aug 
J-D 


J-I) 
J-l> 

A-O 
J-D 
M-N 

M 


I'rirr 

Vriday 

,Sr,,t.     27 


tie   . 


Auk 


99b 

ins      

1  I  I       

11(1      Sale 
1  10', 


97 


104 '.j  Sale 


115     Bale 


sr>b 

81  tb  Sale 

21       22 


86 
28 


145     150 
119     


119  ... 

120  121b 

103     Sale 


■J 

J 

■J 

•D 

■A 
M-N 
M-N 
M-N 
MS 
J-D 
F-A 
J-I) 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

Q-J 
M-S 


95     100 

98  b  Sale 

81     

105 


F-A 

J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


J-J 
MS 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


99     

106     Sale 

99     

93 


111  Sale 
113bll5 
123b  Sale 
105     Sale 


105     105b 


90     Sale 


104b 

Ill     

117  b  Sale 

■ 116b 

91b  Sale 


108 


85       90 
129     130  b 
124b... 


114     . 
97b. 


125*3128 

: 116 

120     

114     


Wrrk't 

/■■  or 

Last  Salt 

Low         II  hi  h 
LIB     l"  '  '00 

I'jr.'t.hin    01 

73  b  Aug'01 

inn    Bep'01 

Lar'01 

111     Aug'01 

117        117 
1 15  b.' 


No 


100     Mar'01 


104  TOP, 
105'4Miiv'Ol 
115         115 


<?4b         P&b 

3034       :;:; 
21ia       2lb 


90-^J'ly'Ol 

103b  Apr '00 

85     J'lv'oi 

25     J'ly'01 

105     May'OO 


147b  Feb'01 

119  J'ne'01 
123b  Apr '01 
122  b  1 

120  Sep  '01 
102       103b 


103bApr'01 
98    Apr'01 

98b      991 

82  83 

102  b  103 
100b  Nov'99 

98  98 

106  106 
103bJ'ly'01 

90bJ'ly'01 


20 

209 

10 


111        111 
114     J'ue'nl 
123b     123b 
105        105 


106        106 


90  90 

100  May'01 
105  Aug'01 
115  J'ne'01 
116b  117b 
llObJ'ne'Ol 

90  b       92 


llObJ'ly'OO 


129  b  Sep '01 
125  Aug'01 
93b Sep '01 
94  Sep  '01 
113  Sep '01 
lOlbApr'Ol 


126b  126b 
115  Sep '01 
113     Dec'99 


106  Sale 
106  Sale 
108b , 


102 

!""!ib"2 

96""  Sale" 


95       96 
i'lOb""" 


Ill     Dec'99 


1053s     106 
106        106 
108        108b 
109bMay'01 

101  Sep '01 
105b  May'01 
109b  Sep '97 
103bApr'01 

102  b  Jan '01 
101  Aug'01 
10234Aug'99 

95  b       96 

94     Sep '01 

95 

Ma'r'Ol 

Mar'01 

J'ne'98 


94 
96 

111 
106 


95     J'ly*98 


47 

id 


age 

since 
liuniary  1 


22 
171 


10 


Hi  nh 
:  1  1  9  "a 


120>4  126b 
78b 
!"•.',  103 
1  L0bll9 
111  115 
Lllbll7 

110   115b 


100  100 


106b 
in:,'.,  L06b 
111  117b 


80b  90 
26   381, 
13   27 


82 b  91b 


85 
23 


86 
25 


147bl47b 
119  122b 
123b  128  b 
122  b  122b 
ll(ibl20b 
97  105 


102  103b 
98   98 

96'4  9978 
75   87 
97  106 


98  100 
96  108 
99»4  105  78 
87  b  91 


107  111 

114  117 
11 9  b  125  b 
100b  109b 


103  110 


90       90  b 
100     100 
105     107 

113  115 

114  119 
114bll6b 

84b    96b 


127b 132 
121     130 
87b    9678 
94       96 
110     11634 
100     101b 


126bl30 
111     116 


104b 108 
L06     10778 

107b  IIIP4 
109b  loo b 
101  106b 
105     10634 


102i410478 
102  '4  102  b 
101     103«s 


95  99 
94       97  b 
9378    97b 

96  97 
111     112b 


BONDS 

N.  Y.  stock  EXCHANGE 
Wkkk  Kn  1.   27 


N  Y  cent  a    11  B— (Continued 
Gout  a  Oawe  1  al  gn  g  6a  L942 
Moll  A    .M:il  lrtt  gu  g  4a 

I  noome  5a 1992 

N  .1  June  it  gu  1st 

tered 1980 

N  YAJ'u  lste.oiigugl 

Nor  a   Mom      ■  1.1916 

\v  eel  Shore  Lat  4a  gn...2361 

Registered 2861 

Lake  .Shore  oonaol  2d  7h.  1908 

Registered L908 

Gold  8ba 1997 

liegiaterexl L997 

Del  Bon  A  Toi  1st  7s.  looi 

KaAAGRlstgnc: 
Mahon  C"l  BB  1-t  Ba..l934 
Pitts  McK  A  Y  lat  gu  6s.  1 8 

2d  guar6s 1934 

MoKeeaA  B  vist  g(is  1918 
Mich  Cent  1st  conaol7H.l  imv 

1st  cousol  68 1902 

6s 1909 

5s 1931 

Registered 1981 

4s 1940 

Registered 1940 

Bat  C  A  Stur  1  at  gu  g8a 

N  Y  A  Harlem  g  8bs...20O0 

Registered 2000 

NY' A  North  lat  g  6s.. .1927 
R  W  A  O  con  1st  ertSa.A  1 022 
Oswe  A  R  2d  gu  g  Ba...«1915 
RWAOTRlst  gu  g  58.1918 
Utica  A  Blk  Riv  gu  g4s.  1 922 
N  Y  Chic  A  St  L  let  g  4s. 1937 

Registered 1987 

N  Y  A  Greenw  Lake  See  Erie 
NYAHar  SeeNYCAHud 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
NYALongBr  See  Cent  of  N  J 
NYANE  SeeNYNHAH 
N  YNH  AHar  lstreg 48.1908 
Convert  deb  certa  81,000 

Small  certs  $100 t 

Housatonic  R  con  g  5s..  1937 
N  H  A  Derby  con  g5s..l9ls 

N  Y  A  N  E  1st  7s 1901 

1st  6s 1901 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  A  W  ref  1st  g  4s.. ^1992 

Regis  $5,000  only 01992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st.  g  5s 1941 

Norf  A  West  gen  g  63 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

CCATlstgug5s 1922 

Scio  V  A  N  E  1st  gn  g  4s  1989 
North  Illinois    See  Chi  A  N  V.' 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  43.1997 

Registered 1997 

General  lien  gold  3a a2047 

Registered a204 

CBAQcolltr4s    Se«GtNor 

StPaul-Dul  Div  g  4s 1996 

Registered 1996 

StP  ANP  gen  g  63. ...1923 

Registered  certific's.-1923 

StPaulADul  1st  5s.. ..1931 

2d  5a 1917 

1st  consol  gold  4s 1968 

Wash  Cent 1st  g  43 1948 

NorPaoTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  AW    See  C  C  C  A  St  L 
hio  River  RR  lat  g  53.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    See  Un  Pac 
Ore  RR  A  Nav    See  TJn  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  N  Y  C 
OCFAStP    SeeCANW 

Pac  Coast  Co  1st  g  5s.. ..1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4bs.. 1917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gu  1st  g4bs 1921 

Registered 1921 

Guar  3bs  coll  trust  reg.1937 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CIA  Pgengug4b8serA.'42 

Series  B 1942 

Series  C  3bs 1948 

Series  D  3  bs 1 95 1 1 

Erie  A  Pitts  gu  g  3bs  B.  1940 

Series  C 1940 

NACBdgegengu  g4bsl945 
P  C  C  A  St  L  con  gu  g  4 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 

Series  D  4s  guar 19  1 5 

Series  E  3b  guar  g 1949 

Pitts  Ft  W  AC  1st  7s. ..1912 

2d  78 1912 

3d  78 7il912 


J-I) 

•  I  S 

-'  I1 
FA 
F-A 
A-O 
A  0 
J. I 
J -.J 


J-J 
J-J 
J-J 
M-N 
M-N 
MS 
MS 
QM 
J-J 
J-J 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 
Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 

A-O 
M-N 
J-J 
J-J 

.M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
F-A 
J-J 
J-J 
J-J 

A-O 

A-O 
M-N 
M-N 
F-A 
J-J 
J-J 
A-O 


7Ttr' 

I  ,  ../.;,/ 

Sept.  x7 


Hid 


A  ilk 


Wrek'e 
/"„,,■ 
I. ant  Sal' 


LOW         Jlit/l 


Bali 
108     


113  b 

113'. 

KCi'l 

1 09b 

109'i 


117 '4 


126b 

140      

132      

126     

104b  sale 

101  'a 

117      

129      


120 
127 
109  b 


125 


110 
108 


100 


203     Sale 


13334  . 
117     . 


108     Sale 
102     103 


113     ... 

133     ... 
129  b  132  b 
133     

103     Sale 


109     

102     Sale 


104*8  Sale 


72b    72b 
70       72b 

100 


128 


11278Sale 

100     

86     

116     


110 


,109b 


104     107 


lllbll3 
111     


122 


120     . 
121b. 


112 

114 

114 


SU 

.in  i,n 


107bJ'lv'<"     -. 
102      Felj'in 


L13b     n  8  b 
112     Sep '01 
108b 
109b  Sep  '01 

109       ■ 

1  lObMax'OO 

1  17",  May'01 


Apr'01 


104  b     104 -A. 

101  7B       101  S. 

119     3 
131     Aug'01 
127bNoV0ii 
no     Mar'01 

lOObNov'OO 


11578  May'OO 


122  b  May'01 
128  Sep  '01 
113     Apr '99 


110     Oct '00 
107b     108 
L08        105 


102     Feb'01 
203         203 
L96     Feb'01 
134=8  J'ly'01 


114 
108 


Jan  '00 
108 


102b     103 
101bNov*9S 


112bJ*ly'01 

132  Mav'01 
129b  129b 
134  Aug'01 
102b      103 

973sJ'ly'00 
107bJ'ly'01 
101        102 


104»4     105 
10434  Sep  '01 
72b        73 
70     Sep  '01 

9934  J'ly'01 


128  Sep '01 
132  J'ly'99 
122b  Feb'01 
1127s  112 
106  J'ly'01 
8834  May'OO 
116        116 


112bJ'ne'01 
95     Dec '00 


109        109 

105     Aug'01 

101  Deo'OQ 

112b Sep '01 
HObJ'lv'oi 

102  Nov'98 
123b Sep '01 


1 


61    111       1 
...   1  10' •  1 15b 
. 
110      111 

losbilib 


117     117»b 


L28     128 
14036146b 


6  102bl06»8 
J   10178103b 

1 1  8  b  1  1 9 
127      1313a 


110     110 


121      122b 
125  b  129 


106     109b 
105     107 


102  102 

16  203b 

195  197 

134  136 


2  108     110 
5  102     108 


2 
133 


10 

104 

172 


121      Oct  '00 


102     Nov'00 


*    97     100 


129 


.134 


114     Sep '01 
114     J'lv'01 

HObFeli'O'i 

106b  J'ly'01 

97  Muv'Ol 
132b  132b 
136b  Apr '01 
130     Apr'01 


110i4ll2b 
132      136 
129b  133  b 

131      134 
99  b  104 


107  b  107  b 
99     103  b 


103T106 
1 03  b  105  7a 

69  b  73b 

70  72  b 

9934  102 


128  131b 


122b  122b 
lllbll7 
102     106 


115bH9 


112     112b 


108     111 
102     105 


112     115b 
110bH4b 


122  b  126  b 


114  118 
113  11734 
<ll(ib  110b 
106b  106b 
I  97  99»4 
'132b  136b 
.135  136b 
.;.12S3*  136=8 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


J-J 
Q-J 

Sf:J 

M-N 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  s  f  5s.. 1926 

Met  T  A  T  1st  s  f  g5s 1918 

MntUnTelCo    SeeWestnUn 

N  Y  A  N  J  Tel  gen  g  6s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4bs...l950 

MutUnTel  a  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  ext  lat  con  g  6s.  1902  . 
Col  CAIDev  Co  gu  g  5a.  1909  J  -  J 


M-N 

J-J 
M-N 
M-N 
J-J 


F-A 


109 


101     Sale 


lOObMay'Ol 
100  b  Oct  '00 
109     Oct  '99 


117    J'ly'01 

111b  Sep '01 
108        108 
111     J'ne'01 


101 
55 


101 
Nov'00 


100b 102 


114     117 

111     1157E 
105b  109 
111     116 


101     104b 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s... 1919  M-N 
Col  FA  I  Co  gen  sf  g  5s. .1943  F-A 
De  Bardel  C  A  I    See  T  C  A  I 
Gr  Riv  Coal  A  C  1st  g  6s.  .1919  A-O 
JeffAClearCAIlstg5s.l92t;  J-D 

2d  gold  5s 1926  J-D 

Pleas  Val  Coal  1st  g  s  f  5s.  1928'  J  -  J 

RochAPitCA  Ipurm  5s.  1946  M-N 

Sun  CkCoal  1st  g  s  f  6s. ..1912  J-D 

Tenn  Coal  T Div  1st  g6s.al917  A-O 

Birm  Div  1st  consol  6s..  1917  J-J 

CahC  M  Co  lstgu  g6s.l922!J-D 

DeBarCAICogug6s.l910  F-A 

WhLE  APCColstg5s.l919  J-J 

Manufacturing  &  Industrial 

Amer  Bicycle  s  f  deben  5sl919!M-S 
Am  Cot  Oil  ext  4bs 1915|Q-F 


106b 

104     Sale 


106  b. 


110 
108 


106b  Feb'01 

104  104 

95  b  Jan '97 

107     Mav'97 

80     May'97 

105  Oct  '00 


.107', 


60       70 
100     101 


110 
108 
105 
101 
32 


110 
Aug'01 
Feb '00 

101 
Jan  '00 


60  60 

100b  Sep '01 


106b  106b 
9634 108 


104  110 

105  112 


100     104b 


60       82 
99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J  'ly    p  Due  Nov    s  Option  sale. 


September  28,  1901. 
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BONOS 

N    V.  STOCK   1  M'll  ANGE 

K    E.NDIMI    Sl.l'T.  27 


5.2 


!  .         real  est  g4s. 

■  1  sterling  g  6a 

Con  currency  bs  reg...g 

Consol  gold  6a 19X9  Bj 

Bi  gistered nl! 


a 


A  O 


C011S.ll    glllll  4s 

Alleg  Val  -■  ii  gu  g4a... 

Mar  1st  go  g  44s. .193.-,  m 
3  >  ! :  i : 

OrB  mi  g 4 4s 19 11  J. 

Sun  £  Lewis  1st  g  is.. .1986  .1 

i    .\  .)  BB  A  Can  gen  48.1944  M 

Penaacola  A  Atl  *,-<■  L  A  Nash 

Peu  .v.  East    See  C  C  C  &  SI  L 

,   Pek  en  1st  g  6a.. ..1921 

2d  goliU'-s M'.i.l 

i;u,|     I  a  P  M  g6s.l920 

•  Usui  gold  Bs L939 

l't  Uuron  Dif  lei  g 

A  ii  istgug  48.1931 
Tim  Creek  reg  guar  os.  - 
Pitts  ciu  a  si  i.    See  lvmi  Co 
Pittsciev  a  Tui  1st  g  6a. .1922 
Pitts  Ft  w  A  ch    8m  Penn  Co 

Puts  Juno  1st  gold  Us L922 

Pitts  A  L  Brteadg  5s...al928 
Puts  MoKi  JfCen 

Pills  p  A  F  1st  gold  6a. ..1916 
Puis  sii  Jb  L  K  1st  g 6s... 1940 

1st  consul  gold  5s 19  13 

1         v  West  1st  g4s 1917 

Jl'314  Co  certfs 

PlttS  V  &  Asli  1st  cull  58.1927 

Kding  Co  gon  g  4s 1997 
Begiatered 1997 

Rensselaer  it  Sar    See  D  A  II 
Hull  <fe  Dan    See  South  By 
Rich  A  Meok    See  Southern 

Rio  t.;r  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  48.011117 

Rio  Gr June  1st  gu  g  5s...  1939 

Bio  gr  So  1st  gold  4s 1940 

G  uarant  cod 1940 

Roch  A  Pitts    See  B  B  A  P 
Hume  Wat  A  Og   See N  Y  Cent 

Sag  'Pus  &  H    See  Pere  Marq 
alt  Lake  C  1st  gsf  6s. .1913 
St  Jo  &  Gr  Isl  1st  g  3-48. .1947 
6t  Law  A  Adiron  1st  g  5s. 1996 

2d  gold  6s 1996 

St  L  A  Cairo    See  Mob  A  Ohio 
St  L  A-  Iron  Mount    See  M  P 
8t  L  K  C  A  N    See  Wabash 
St  L  M  Br    See  T  R  B  A  of  St  L 
St  L  A  S  Fran  2d  g  6s  CI  A. 1906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

l6t  trust  gold  5s 1987 

Pierce  C  A  O  1st  g  6s. ..1919 

6t  1,  A  S  V  RR  gold  4s. .1996 

Cent  Div  1st  gold  4s. .1929 

Northvr  Div  let  g  4s. .1930 

Southw  Div  1st  g  68. .1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ptfs.1989 
2d  g  4s  inc  bond  ctfs...j>1989 
, 'si'tTerist  gugos  1947 

St  Paul  A  Dul    See  Nor  Pael  lie 
St  Paul  M  A  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4  4s. .1933 

ii.  mistered. 1933 

Dakota  ext  gold  (is 1910 

Mont  ext  1st  gold  4s 193" 

Registered 1937 

EM  inn  1st  div  Iatg5a..l90s 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered. 1948 

Minn  Union  1st  g  6s.. ..1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

"Will  A  S  F  1st  gold  6s. .1938 

Registered 193s 

St  P  A  Nor  Pac    See  Nor  Rac 
St  P  <fc  S'x  City  See  C  St  P  M  AO 
SFe  Pres  A  Ph.  1st  g  5s...  1942 
S  A  A  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  53.1919 
Sav  F  A  W  1st  gold  6s. ...1934 

1st  gold  6s 1934 

St  Jolin'sDlv  1st  g  4s.. .1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Brans  &  W  Istgug  4s. .1938 
Sil  So  Oca  A  G  gu  g  4s. .1918 
Scioto  Val  A  N  E  See  Nor  A  W 

Seab  &  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Sher  Shr  A  So    See  MEAT 
SUSpOcaAG    .S'eeSavFAW 

Sod  Bay  A  So  1st  g  5s 1024 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co — 

2-6  year  coll  trg44s 1905 

Gold  4s  (Cent  Pac  Coll). /.-I!  149 

Registered A.T949 

A  A  N  W  lstgug5s 1941 

Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1 949 

Mort  guar  gold  3  4a..fcl929 


MS 


J.J 


1'rice 
luu 
Sept  27 


llitl 


Auk 


10.r>     . 

no's. 


123  4  . 


.116 


119 
113 


1184. 


100 


119     

054    9534 


100     101 

' 100 

93       06 
106     

81     Sale 


93 


94 
121 


1274.... 
11441164 


95       98 


100  4. 


974  Sale 
784   794 


117     Sale 
138     140 


1144  Sale 


1104. 
106     . 


,109 


138     142 


1214. 
122 "  ! 


105 

110 

126 

111 

93 

r 

"'85' 


93 

88 


100     

91»4  Sale 


101     Sale 
"86"*  "87" 


ll>. 
Range  or 


Low        J/m/Ii 
HIS      M.o  b'i 


102     Nov'97 

1  L28«  Mai 'Oil 


112     Jan  "01 
il7"'MaV'o6 


188*0  Jan '01 

1(11         (III      OH 

127      I 

112    J'ne'Ol 

114  4Aug,01 


137  Nov'97 
107  4  Oct '98 
121     Nov'98 


90     J'nc'99 
1184  Sep 'ill 

98  J'ly'97 

99  J'lv'di 

100      Aug'OI 
121  4  Mai  01 
'.If.'.!         96 
92     Apr '01 


1004     101 
90     Aug'01 

884  Sep  'lid 

105    Foiroi 
81  81 

923*  J'ly'01 


94 


95 


111  Aug'01 
1141sJ'ii'-"(!l 
1144May'01 
1284  Sep '01 
1164  1164 
102  4  Oct '00 


100  May'01 
loo  Apr '01 
102'i  .J'ne'Ol 
100  4  Sep '01 


074 
79 


97»8 
30 


117        117 
189    J'ly'01 

13734Feb'99 

1144  1144 
1104Apr'Ol 
1164  Aug'01 
1054  Sep  '01 
106  May'01 
108    Sep  '01 


128  Apr'00 
140  Miiv'Ol 
115  Apr '97 
1214Aug'01 


120     Apr'99 


.\u 


130 


28 


IE 


12 


60 

166 


111    Aug'01 

1104  Aug'01 

1264  Jan '00 

123     Deo '99 

9434  P<  b'01 

1064Feb'01 

87     Aug'01 

91s8  J'ne'Ol 

10434Feb'98 


1004     101 
91  92 

85     Nov'99 
111     J'ne'Ol 
loo:'j     101 
994J'ue'00 
864       87 


l.UW      lilljh 


112      1124 


L26 
L08 
109 


88 
181 


Sh 
Jailii 


133 '4  1334 


127 

114', 


I  IS  4 

LOU  "a 
98     lOO'e 

121 

92       82 


934    964 


105     105 

80  4    84 
92  4    944 


894   98 


111     112 

lll34ll4'8 

111  1144 
125  1364 
1124119 


914102 

96  100 

97  1023s 
10041004 


954  101  4 
71       824 


11634  11878 
139     142 


113»4 1164 

11041164 

116    120^ 
103     107  4 
106     106 
1064110 


132     140 

iaT'isia" 


104     111 

11041104 


94        9434 
106410934 

87  87 

014     91=8 


95\10U, 
83       954 


96 

100 


111 

1034 


S3  4    394 


BONOei 

1   HANGS 
\\  UK   KSUUW 


■e 


-..ui  in  1 11  Pac  1  a 
Gal  iiai  .1  8  a  1-1  ■■  6s. .1910 

Id   . 

...    clsl  ..1931 

Gila  \'  1 

1  ~l    ell   : 

1.1  gu..l937 

1  onaol  1  (is  Inl 

Gen  gola  4s  Int  t  iai 

Waco*  N  Wdiv  istj 

Morgan'!  l.a  a  t  Isl  ". 
1st  gold  6a 1920 

\   .   1  a  Mei  gul 

Nu  ut  ('nl  lsi  go  g  6s. ...1907 
1 ;  iiiiiiinti  id  gold  5  -    ...1938 

I  1  'ill  lsi  froju 

S  A  «fc   A    I'iisslsl   : 

si,  l'uf  Argu  l8tg 6s 01900  lu 

if  Callst  g6a 1906 

1st  g(is  series  li 1905 

lsi  ^(is  series  ('  A   D.1906 
1st  g  Oh  series  K  A  1 

1st  gold  68 1912 

1st  COD  guar  g  6s 1937 

Stamped 1905-1937 

S  I'iieetN  M ex  1st  g 68.. 191  1 
S  P  Coast  1st  gug4s.... 1937 

Tex  A  N  O  1st  78 1906 

Sabine  Div  1st g 68.. ..1912 

Con  gold  5s 1948 

Southern— 1st  con  g  5s 1994 

Registered 1991 

Mem  Div  1st  g  44-58...1990 
st  Louis  div  1st  g  4s  ...1961 

Ala  Cell  R  1st  g  6s 1918 

Atl  A  Danv  1st  g  4s 1948 

Atl  A  Yad  1st  g  guar  4s.  1949 

Col  A  Greenvlst  lis 1916 

1.  T  Va  A  Ga  Div  g  5s. .1930 

Con  1st  gold  58 1956 

1:  Ten  reorlien  g  5s 1938 

Registered 1938 

GaPac  Ry  1st  g  6s 1922 

Knox  A  Ohio  1st  g  68...1925 

Rich  A  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 19'27 

Rich  A  Meek  1st  g  4a.. .1948 
So  Car  A  Ga  1st  g  5s.. ..1919 
Virginia  Mid  serD  4-68.1921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1036 

W  O  A  W  1st  cy  gu  4s. .1924 
WestNC  1st  con  g  6s. .1914 
SAN  Ala    See  L  A  N 
Spok  Falls  A  Nor  1st  g  6s.  1939 
Slat  Isl  Ry  1st  gu  g  44s. .1943 
Sunb  A  Lew    See  Penn  RB 
Syra  Bing  A  N  Y    See  D  L  A  "W 
TeboAN    SeeWK&T 
I  erAof  St  D  1st  g  44s. .1939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  'Per  gu  g  58.1930 
Tex  A  N  0    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g  6s  . .  1 905 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  1st  g  5s 1931 

Tol  AOClstgSs 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan&  M  1st  gu  g  4s„ ..1990 
TolP  A  Wist  gold  4s.  ...1917 
Tol  St  L  A  Wpr  lien  g  34s. 1925 

50-year  gold  4s I960 

Tor  Ham  A  Buff  1st  g  4s.  /<  1 946 

Ulster  A  Del  1st  con  g  58  1 928 
n  Pac  EB  A  1  gr  g  4s. .1947 

Begistered 1947 

1st  lien  convert  4s 1911 

OreRyANavlstsfg6s  1909 
OreRy  A  Nav  oun  g  48.1946 
Ore  Short  Lino  Istg6s..l922 

1st  consol  g5s 1946 

Non-cuminc  A  68....A1946 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Ilni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
rjtah  &  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

Ver  Val  Ind  A  W    See  Mo  P 
irginia  Mid    See  South  Rv 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1989 

Debenture  series  A 1939 

Series  B 1 939 

Det  A  Ch  Ext  1st  g  5s. .19-11 
DesMoin  Div  1st  g  4s..  1939 
St  Chas  Bridge  1st  g  6s.l  90s 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y  &  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1043 

Income  5s dl943 

West  No  Car  See  South  Ry 
We  »t  shore  See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  6a..  1911 
Wlieel'g  &  L  E  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  6a..  1928 
Exten  A  Imp  gold  5s.. .1930 

1st  consol  4s 1049 

Wilkes  A  East    6'ee  Erie 
Wil  A  Sioux  F  Sev  St  P  M  A  M 
Winona  A-  St  P    See  C  A-  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


FA 

J   D 

M  ■ 
M  ,N 
M  N 
M 

J-J 
\  O 
A  11 
M-N 
A-O 
J  J 
A  11 
J  .1 
A  O 
J-J 
J  .1 
J-J 
A  o 
\  O 
A  O 
Ad 
A-O 
M-N 
M-N 
J-J 
J-J 
FA 
MS 
7 -J 


.... 
1"  I      ..    . 


A-O 
J-J 
J-J 
M-N 
MS 
MS 
JJ 
J-J 
J-J 
MS 
A-O 
M-N 
M-N 
MS 
MS 
M-N 
M-N 
FA 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

MS 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J.J 
A-O 

J-J 
F-A 
MS 


J-J 


II.. 


Ill 

111 
92 


95 


104 

lll-^H 

1084 

1084111 
'.094 

I19'4 

10        

1104  HO15, 


110 


117     1174 


111 

96 

116 


ii9«a 

113     

11841^0 
112 


126     12734 
123     .... 
123     124 


1114 


1164. 

1164. 

84     . 

120     . 


1144. 
1144. 


U19     1194 
* 98  4 


11241154 
111     ..., 


974    994 
94     Sale 

884 

83\  Sale 
98     

107     

10478Salt 


]06°gSale 
107     

1 02  Sale 
12541 '-'8 
1164117 


118     1194 
110     ... 


62  4  Sale 
Ill 

96     

1104  Sale 


1194120 
1004101 


1134  113 

112     114 
110  4  1  15 

90     Sale 


8S3 


137 


Aug'ol 


113     .1 
1074  M 

1114     111  '•. 

\i, 1  'ol 
.1  ly'Ol 


L20     1 

107     N 

1104       110- 

1124J'm  m 


110  Apr'ol 
1064  Nov'97 

1084J'lv'ol 
117  117  4 
1173iJ'lv'()l 
112         112 

984  ' 
1 20     . 

95     Sep '01 


121  J'ne'Ol 
117  4;  JIv  '0  1 
120  Sep '01 
112  Sep '01 


12734  127'i 
126  J'lv'oi 
124    124 

ioi4.ri\  00 
1114J'ly'i'i 

S3  Dec'00 
1084  1084 
102  Oct  "J!i 
114  Sep '01 
1164     1164 

116  Aug'ol 
91  4  Sep  '00 

120  r<s  J'ne'Ol 

117  J'ly'00 


116  Mar'01 
1164May'01 
115     Mar'01 

104  Feb '01 
119        1194 

99     Aug'01 
111    J'ne'Ol 

1144si  11  01 
114     J'ly'01 

105  Sep  '01 
974  Sep '01 
94  95 
90     Aug'01 
S3'<4       85 
9;-4JTy'01 

109  109 
10434     10534 
1044Sep'(ll 
10534     107»4 

110  Apr'ol 
102         103 
1264     127 
1164     117 
loc.    Jan '01 
ll74J'in"oi 
113     Mar'01 


119        1194 

110'.,  Si  p  '(il 

W        J'lN    -111 

,;(■'<)       644 
111     Sep'01 
98  98 

1104     1104 


120        120 
100    Bep'01 
40    Mar'01 


113  4  Mar'01 

1154  J 

tfay'01 

112     J 

90  WK 


89»4 


"41144 
114 

..      108      . 


95 


LOt 


119      1'JO 

111" 

112  4 


110       110-4 


1114 

1 1 1»4  121 
116     119 

109     112 
064    98»« 

120      120 

98      954 


1 1  934  1  2  1 

1  LX41204 

117     L2I 

IU'41164 


1244  l-« 
L  244 129 

121     124  4 


109     1114 


106     110 


114     114 
8   113      1  164 
...  115      J 


116      1205b 


116     116 
1154H64 
115     115 


104 

104 

115  4120  4 

90 

100 

1104111 

1  13 

117  4 

113 

1154 

103 

1084 

86 

95 

88 

73 

85  »a 

98 

100 

1064  109 

108V 

,107 

104 

106''i 

103 

129 

110 

110 

101 34  1054 

40 


11: 

"18, 

11   126  130 

115  121 

106  106 

117  119 

113  113 


117     12034 
L14 

2514     40 

110      111 

no     112 


30 


119     122 
1 00  4 
10 


113' 
...    114      I 

14   1  Ui34 

■10     89 


MISCELLANEOIS    KONOS-Concliidcd. 


niniiiilnrtiii'iu,';  &  Industrial 

Am  Hido&  1-  1st  sfg0s..l919 
Am  Spirits  Mfg  1st  giis.,1915 
Am  Thread  1st  00]  tr  4a. ..1919 
Bar  &  »  Car  Co  1st  g  lis. ..1042 
Consol  Tobacco  6O-3  rg  ts.  1 1.5 1 
Disiiliing  ol  America  colli 

trust  gold  6a 1911 

Gra  mercy  Sag  1st  gold  6s.  1923 
111  Steel  Co  deb  5s L910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  191 8 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s L928 

Nat  Starch  Mfg  Co  1st  g  6s  L920 
Nat  siarch  Co  8  f  deb  5s. .1925 
Btan  Rope  A  T  1st  g  6s... 1946 

Income  gold  5s 1946 

V  S  LeathCosfdebg6s..l913 


D2 
76 


94 
80 
90 


664  Sale 

83     Salo 
00 


1084111 


1084. 

"ii' 

6 

115 


98 


9434 

52 
7 


96 
80 


96 

80 


105    Jan '00 

664       67 '.1 

83  834 

99*8  Apr '(>! 
99      Jan  ",(«i 

1004  J'ne'Ol 
1084     1084 

93     Aug'00 
1084Aii!>O! 

96  J'ue'ol 

51  614 

6  6% 

L14  Sep'01 


18 
20 


632 
37 


904    98 

784    85 


66  4    674 

83       B6 

90     loo 


1(10       KMCj 

LOS     111 


107 
92 


1 10 


46  4     72 
4    12 
113     116 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp 5s    See  c,  in  N  J 
likin  Kerry  Co  1st  cong  5a  1948 

likln  W  A  W  It  1st  6a  tr  elfs. 
re  &  St  Yard  OOlg 68.1916 
Det  M  A  M  Id  gr  34s  S  A. loll 
Hack  Wat  Reor  1st  g5s..l926 
Bend  B  Co  1st  a  1  g  6a....l981 
lluliuken  LA  I  gold  5a. ..1910 
.Mad  Sq  Garden  1st  g 5a. .1919 
.Man  Bch  11  A  I.  gen  g  1-..  1940 
Newp  ■N(-  Ship  A  i>  D5adl990 
N  Y  &  OntLand  1st  e  6a. .1910 
St  LTerCnppleaStat'nA  Prop 
Co  1st  g  44s  5-20  year..  1917 
S  Yuba  Wat  Co  eon  g  6a„ 1928 
Sp  Val  Wat  Works  lat  68.1901 
Vermont  Mar  lat  a  f  6a. ..1910 


MS 

FA 

J-J 
A-O 
J-J 
MS 
M-N 
M-N 
M-N 
J-J 
F-A 

J-D 

J-J 
MS 


1034 

86     Sale 



30 


103 

111 


104 


113     Nov'99 


90     t> 


101       1 

113  4  J'ly'00 


3     109 

.     914 

111 
354 


V  S  LeathCosfdebg6s..l913M-N    115     114     Sep  '01  ...,|  113     115       Vermont  Mar  1st  s  f  5s.  .iinio  

(•  No  price  Friday;  latest  bid  and  asked.    oDueJan   bDueFeb  rfDue  Apr  gVue  J'ne  /iDue  J'ly   k  Due  Aug  n  Due  Sep   p  Due  Nov  0  Due  Dee    /Optionsale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACT  HiNS    AT    THB    NEW    VOI'.K    STOCK     KXCIIANGK 
H  \l  ;.V.    WEEKLY    AND    \  I    \  BLT 


ii  i,i.  tnding 

27 

Stocks 

Railroad  .cr 

Jiunds 

Slat* 

];</nd» 

V  8 

Shorn 

34  : 

819,263 
789,3  1  1 
7X1. '.'in 
0,689 
527,006 

J'ar  value 

Bonds 

Saturday  

Monday 

Tuesday 

Wednesday 

81,51 
73,2 

■  /  HUM) 

108,000 

$381,201,100 

•1,21 
2,610,600 
2,264,000 
2,04  L.S00 
2.104,600 
2,267,000 

121.600 



$8,000 

""500 
6,500 

Total 

SI  1,000 

Sales  at 

Hew  York  Stock 

Exchange 


Btooks    No.  shares 

Par  value 

Bank  shares,  par.. 

BOM  is 

Government  bonds 
stale  bonds 

Kit.  and  liii.s.  bonds 


Total  bonds.... 


Week  ending  B*P&  27 


1901 


1900 


3,842,986         l,8« 

101.100  $179,490,560 
$1,000 


$14,000 
12,621*600 


$28,000 
8,000 

5,041.  .".on 


$12«535.50o|     if5.Q77.500 


January  1  to  Sept.  27 


1901 


1900 


216.083, 
$21,008,637,925  $7,851,700,312 


$129,476 

$1,4::::. ''To 
2,310,200 


81,873,237 
,700,812 
$84,626 


+767.706.970 


$5,589,610 

1,661,800 

342.693.800 


$349,914,710 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Sept.  27 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

IAsUd 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

y 

Wednesday  .  . 

Friday 

27.365 
47,639 
59,071 
46,196 

24,262 

37,216 
53,487 
35,668 
32,390 
25,341 
13.148 

$23,400 

48,620 
29,760 
34,780 

37,960 

8,645 
25,948 
26.796 
16,6  10 
19,600 
20,204 

2,209 
2,646 
1,788 
4,538 

4,029 

$69,000 

0  1.200 
76,000 
50.800 
56,100 
59,000 

Total 

242,995 

187,250 

214,364 

117,633 

18,011 

$402,100 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  ltn.il ways 

Mi\V   YOKK  CITY 

Bleeck  St  &  Jb'ul  F  stk  100 

lstmort4a  1950 J-J 

B'way  it  7  th  Ave  stk.  100 
1st  mini    58  1904. ...l-D 

2d  moil  58  1914 J-J 

Con  5a  1943    See  stuck 

B'way  .-Miri  1st  5s  gu  1 924 

2d  5s  mi  as  rental  1905 

Cent'l  Crosstown  stk.  loo 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Eiv  stk  100 

Consol  7s   1902 J-D 

Christ'r&  lOtli  St  stk  100 

Colite  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fe  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Or  St  Ferry  stk  100 

42d  St  M  &  St  X  Ave  100 

Istmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  <fc  Pav  E  5s  See  St 

Ninth  Avenue  stock.100 

Second  Avenue  stockloo 

Istmort  5s  1909.. M-X 

Consol  5s  1948 l'-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945.. J-J 
SoFer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  192s 
YkersSt  RK  5s  1940A-O 
28th  <fc  29th  Sis  1st  5s  '90 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Hy  1st  5s  1942  E-A 
Westchest  1st  5s  1943  J  -J 

BROOKLYN 

Atlan  Ave  os  1909. .A-O 

Con  5s  g  1931 A-o 

Inipt  5s  See  Stock  Exe 
BB&  WE  5s  1933.  .A-O 
Brooklyn  City  stock. ..10 
Con  6s  See  Stock  Exch 
Bklii  Crosstu  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
BklnQCuit  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island  it  Bklynloo 

1st  5s  1903 J-J 

6scrtfsindbt  1903..  J -.1 

BrkC&N  5s  1939. J-J 

Gr  St<fcNew  1st  5s  '06  E-A 

Gr'pt  ifcLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g  &  El  1st  ex  4  "as 
Stein  way  1st  6s  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  KP.  stk. 100 
Chio  Union  Trae  com. 100 

Preferred loo 

Cleveland  City  Ky loo 

Cleve  City  Isi  5s  1909. J-J 
Cleveland  Electa  Ky.100 

Con  5s  1913 M-S 

Columbus  (O)  St  Ry..l00 

Preferred loo 

Colum  By  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 


Bid 


35 

37 

101 

1011.. 

245 

249 

101% 

102 

108 

110 

Lxcll 

list 

8114 

116 

8104 

105 

255 

8126 

130 

208 

220 

103 

106 

175 

185 

Exch 

list 

120 

125 

115 

118 

103 

104 

400 

410 

105 

109 

395 

405 

65 

70 

1121* 

114% 

99 

101 

k  Exc 

list 

196 

205 

212 

216 

81001-.! 

107^ 

ni9 

120 

175 

215 

8111 

115 

2108 

110 

Exch 

list 

107 

109 

104  '.. 

107 

109 

LIS 

408 

415 

103 

106 

114 

116 

110 

113 

8107 

109 

11 3  '2 

115 

h  list 

10034 

103 

242 

244 

list 

105 

107 

105 

Exch 

list 

Exch 

list 

320 

330 

102 

1U3 

101 

113% 

114% 

104 

106 

109 

Exch 

list 

83 

113 

11  1 

8119% 

121 

21163.1 

118 

?106 

107 

202 

206 

18 

19 

58 

120 

123 

103  "a 

lot,;._ 

87 

90 

105'.. 

107 

45 

48 

102 

104 

lla  list 

8109 

110 

Ask 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred loo 

1  udianapolis  S1  Ry  See 
J  c  Hob  .t  Paterson..lOO 

4s  g  -Nov  1  1949.. .M-N 
Lake  St  (Chicl  Elstk.100 

Deb  5s  192S 1-.1 

Louisv  SI  Ry5sl930J<SsJ 
Lynn  A  Bos  1st  5s '24..1-H 
Minneap  St  Ry  5s  Si 
New  Orleans  City  Ry  100 

Pn  ferred lOo 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-.l 

North  Jersey  ststocklOO 

48  1948 M-JS 

Pat  By  con  6s  1931. .J-D 

2d  6s  1914 \ -(■ 

Rochester   By  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  side  El  (Chic)  stk. loo 
Syracuse  Bap  Tr  5s  1946 
U  nit  Eys  (St  L  Trans;  100 

Preferred loo 

Gen  4s  1934 J-J 

fint'j'r.t  Eleo  (Prov)lOO 
West  Chicago  St loo 

Con  g  5s  1936 MOS 

Gas  Securities 

NEW   YORK 

Cent  Union  Gas  1st  5s... 
Con  Gag  (N  V)  stuck  X  "i 
Equil  Gas  con  5s  1932  Sei 
.Mutual  (.as 100 

New  Amsterdam  oas — 

1st   consol  58  1948. -J-J 

N"S  ElecLtHeatxfcPower 
Gold  5s    See  N  y  stock 

N  "i  &  Bast  River  Gas— 

1st  5s  1944 J-J 

Consol  5s   1  9  15 J-J 

Xor  Ln  1st  5s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  1 00 

Preferred 100 

Baltimore  Consolidat  See 

Bay  Stair  Gas 5o 

Binghainton  Gas— 

5s  1938 A-O 

I  Boston  United  Gas  bonds 
Buffalo  City  Gas  stockloo 

1st  5s  bonds 

ago  Gas    fleeN  Y  Stk 
.n  11  at  10, -is  A-  Eli 
Col  Gas  Let  Heat  001 
Prefi  rred 100 

1st  5s  1932 J-J 

Consol  Gas  i.\  J;  stk.100 

1st  5s  1936 J.J 

Consum  1  las  J  City)— 

1st  6s  1904 ..M-N 

Detroit  Citj  1  . 
Deti  1 

slOO 

Fori  v               id)— 
jst  is  1925 j-J 

Grand                  is— 
1st  5s  1915 F-A 

Hartford  (Ct)  Gas  J  . 

Hudson  Co  Gas 

a  1949 

Indiana  -Nat  <t  HI  ( 
1st  6s  190s M-N 


Jli'l 

Ask 

25 

28 

81 

84 

PhUa 

list 

20 

23 

8   81 

82% 

11E8 

12 

104% 

8118 

120 

8113% 

115 

Exch 

list 

28 

101 

198 

200 

22 

26 

80 

81% 

S126 

8103 

106 

33 

35 

84% 

86 

112 

loo 

101  % 

110 

100 

102 

26is 

27% 

82 

82  »-2 

i    89% 

89% 

109 

110 

100% 

8101 

102 

no9 

110 

Stock 

Exc 

Stk  E 

X   list 

305 

315 

107 

Exch 

8113 
109 

150 

HIS 


19 

89 

Bait 

3j 

8  93 

Bosto 
4% 
70 

8100% 
12 

79 

a  03 

Exch 

31 

4S 

81041.! 
t    48 

102 


107% 

list 

114 
110 
110 
L36 

155 
120 


23 
91 

list 

1 

90 

u  list 

6 

71 

102^ 
87% 

103% 
107% 

82 

104 

List" 

35 

52 
105% 

"38" 

103 

60 


I. lis    ^r.  in  mi  - 

Cndlanapo)     1  la     u 

Oh  1920 M-N 

■"II    I  ..IS  CO 

5s  g  L937 

1 loi. 



Lacli  del  re  N  Y  stk 

l.alayVc,;, . )  .1  !,.•■_  I..M-.N 

■  WaliV  1st  0s'20.J-D 

Madisom  Wis)  1  ..is— 

1st  (Is  1020 \  1 

Newark  Gas  6s  1944. Q-J 
Newark  ( lonsol  Gas.   100 

5s  18  took  Exch 

New  Ens  ■  ..i  -  ft  C  flee  B 
0<fe  IndCon  Nat  a  111  100 

1st   Oh  1020 J.|i 

I'rir,  1  1   .",11 

St  Joseph  Gas  6a  1937. J-J 
St  Paul  Gas- 
General  5s  1944. ..M-s 
Syracuse  Gas  stock.. 100 
1st  5s  1946 J-J 

Western  Gas  <  mow)— 
5s   See  N  Y  Stock  Exch 

Telegr  6c  Telephone 

Amer  Dlsl  Teleg(NY)100 

BeUTelephol  Buffalo  100 

1  aJ  <v-  So  Amer... 100 

a.  PotoTeleph.,100 

5s  1909-29 J-J 

Commercial  Cable loo 

Coinmer  Da  Tel  (X  Y).25 
Emp  &  Ray  State  Tel  loo 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

Goldifc  Stock 100 

4%8,  1905 

Hudson  River  TelephlOOi 
International  Ocean. 100 
itexiean  Te4ephone  6'ee 
New  Ens  Telt  phone  See 
Northwestern  Teleg.. .60 

N  Y  &  X  J  Telephone  100 

681920 MX 

Pacific  it  Atlantic 25 

Providence  Telephone.  50 

Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  ol  Am .  1 5 

Electric  Companies 
Allegheny  Co  Lig'tCoioo 

Chicago  Edison  Co. ..100 
Eddy  Electric  Mfg  I 
Edison  E1IU  Co  Brk  X  \ 
Edison  Ore  Milling  Co  10 
Electro-Pueum'icTranlo 
General  Electric  Co   X  Y 

L)o  pre!  flee  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light<fe  Power  Co.. 100 

Preferred 100 

Rholsl  ElecProtecColOO 
Storey  (ieueral  Elec.10 
United  Electric ot  X  J 100 

4s 1929 

Unit  ElecLt&Po  Co.. 50 

Ferry  Companies 

Brooklyn  Ferry  stockloo 
NY&BlstOs  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

NY&  E  B  Ferry  stk.100 
1st  5s  1922 M-N 

N  i*  <fe  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

Xew  York  A  Xew  J  ersey 
1st  5s  1946 J-J 

10th&  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Uuiou  Ferry  stock.. .100 
1st  58  1920 M-X 

itailroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g  4  "-js^OM&S 
Con  nitg  g  5s  1930. J&J 
Income  5s  1930 

Denver  &  South'n    -See  S 

Detroit  Soutlin  (w  i).100 

Preferred  (w  i) 100 

1st  4s  1951  (wi)  ...J-D 

Ft  Worth  &  Rio  Gran.  100 

KG  Ft  Scifc  Mem  pf  (w  i) 
Ret'g  g  4s  1936  (wh  iss) 

Pitts  Bess  it  L  E 50 

Preferred 5o 

Seaboard  Air  Line    See  B 

Industrial  and  Miseel 

Aberdeen  Copper 25 

Acker  Mei'ite  Condit...6s 
Amalg  Copper  flee  Stock 
Am  Agnc  Chem  flee  b 
Amer  Bank  Note  Co.. .50 
Am  Bicycle  See  N  YStk 
American  Can  cum. ..100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer   Graphophiine...lO 

Preferred lo 

Amer  Hide  &  Leather  1  00 

Prelerred 100 

6s  flee  Stock  Exch  lisi 
Amer  Locomoti'V  e  .sec  Stk 
Amer  Press  Assoe'n.100 
American  screw km 

Amer  Shipbuilding. ..100 

Preferred 

Am  Soda  Foun  com..  100 

1st  preferred 100 

2d  preferred IK  l) 

American  Surety 

Amer  Straw  board 100 

Bonds  6s F-A 

Am  Typefo'rs  stock. .100 
Amer  Woolen     flee  E 
Amer  Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

\11thrae1teC0al 100 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 5o 

Preferred 50 

Bond  it  Mort  Guar. ..lor 

Br  it'll  Columbia  Copper  5 

loid  Co loo 


1U,L 

A  ik 

60 

08 

101 

noo 

102 

20 

80 

H02 

103 

Exch 

48 

52 

47% 

48 

8107% 

8140 

Ml 

56 

58 

list 

18 

22 

46 

50 

<x:>:,U 

9    91 

96 

i   85 

80 

18 

22 

92 

96'-, 

list 


34 
118 
106 

60 

102 
180 
119 

75 
ostou 

45 


112 
116 

Bosto 

Bosto 

124 

166 

112 

95 

t      6 


165 

168 

t 

Stock 

8 
t  1 
Stock 

175 

lz92 

25 

65 
*119 

11 

17% 

70 
flee  Ba 


17 

113 

Exch 

108 

66 

8   95 

79 

8112 

8  92 

105% 

75 
8105 

39 
8  97% 


4% 
8104 

90 

14% 
tk  Ex 

1514 

40 

84 


773s 
i    8684 
I    34 
t    71 
alt  Ust 


)  27 
100 
Exsll 

oston 

t    56 
Exch 
23  H 
73% 

84 

si 

I        S'i 

t      9% 
6 

34 


55 

11  h 

70 

60 

16 
123 
140 
135 
350 

10 
100 


40 
116 

110 
65 


185 

124 


list 
55 


116 
118 
n  W 
n  list 
126 
170 
116 
85 


105 
8 


170 
170 

10 
Exch 

11 
1% 
Exch 


27 
70 

12* 

20 

72 

It  Ust 


19 
115 
list 
110 

70 

96 

81 
113% 

93 

107 

80 
108 

41 

99 


6 

107 
92 
18 

list 
16 
41 
86 


I  1  J4 

86% 
35 

74 


31 


list 
list 

5  7 
list 

-.1 

73'-. 

88 

S3 

lo 

7 
35 


Exch 

Ust 

so 

95 

77;- 

37 

38 

3 

6 

52% 

60 

9 

12 

175 

190 

2  5 

26 

59 
list 
3 
13 
71 
70 
19% 

150 


S90 

11 
102 


Industrial  and  ,i  Iscel 

1.  loo 

Prefi  rred  

Chateaugay  1 11 1 



Clatlin  1 11  B)  1-1  prel  100 
2d   1  100 

moil IOO 

Hock  '  oalifcl  pf  loo 

Compressed  a  ir  Co...  1 00 

in!  1  ;u  Heating  loo 

Consol  i- .  in. 100 

Prefei  red loo 

ol  Rubber  'J  ire.. 100 

Prefi  ii": ....100 

.  -.  See  si  k 
u  1  labtnel  Look.  100 

C01  bin  (Pi  25 

Cramps'  Sli  A.  E11  Bli 

Diamond    Mati 

Dion  Si  in.  ii.'-.)  00 
Electric  Boal loo 

Prefern  d 101 

Electric  \  eliicle loo 

Pn  fi  in'. 

Empire  State  Sugar.. ion 

lei  6s  1915 

Empire  si.  .  1 100 

0 100 

ral  Carrm 
Gem  ral  Chemical 100 

Prelerred 100 

Gorham  Mfg  Co  com.  100 

Preferred 

Havana  Commercial.  100 

Preferred 100 

Hkr Jones -Jew'lMUl.pfd 

1st  6s  1922 M-S 

Herring- Hall. Marvmloo 

1st  prelerred 

2d  preferred 100 

Hoboken  Landife  impioo 

5s  1910 M-X 

International  Elevat.100 
nat  i'ow  1  '.1  pref  100 
inti  rnat'l  pump    fl( 
Iuteriiatl  silver    flei 

6s  1948 J-D 

Iron  Steai 

John  B  Stetson  com. .loo 

Preferred ion 

Lanston  Monotype 20 

Lawyers  U  r.100 
Lawyers'  Surety 100 

Lawyers'  Title 

Lorillard  |  I 

Madison  Si|  Garden..  1  00 

2d  68  1919 

Mix  Xat  Construe. 
Mnniiiigahela  It  Coal. .50 

Preferred 51 

Mosler  sale  Co 

National  Carbon loi 

Preferred 

Nat  Eham'g  d;  stamp  1  Ol 

Preferred 100 

Nat'l  Gramophone loo 

National  Salt  fleeNYStk 

Xat  mil  a  i  Surely 100 

Xew  Central  Coal 20 

X  Y  Loan  <fc  Imp 100 

X'  Y  Biscuit  6s  1911. M-S 
N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  FUe  Co 100 

Ontario  Silver loo 

Otis  Elevator  com loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred loo 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Pratt  <fc  Whitn  pref.. 100 
Procter  &  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref.100 
Rubber  Goods  Mfg  &eeSt 

Rnssell  <fc  Erwin 25 

Salety  Car  Heat  &  Lt  100 
Sinuuona  Hardw  com  100 

Preferred 100 

2d  preferred loo 

er  Mfg  Co 100 

Standard  MUUng  Co. 100 

Preferred 100 



Standard  Oil  of  X  J. .100 
Stand  Undergd  1  able  100 
Sloss-Shemeld    flee  stock 

Standard  Coupler  com  100 

Preferred 100 

Stillw-BieriV.  Sin  V  pf  100 

Storage  Power 50 

Swift  <fc  Co 100 

1st  5s  1910-1014. ...JJ 
Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

"1st  6s  190s A-O 

(.oar  A-  Trust. ..100 
1  renton  Pottery  com  loo 

Preferred 100 

Trow  Directory  new. .100 

Union  <  topper lo 

1  Steel  Aj  Chain. 100 

Prel  erred 100 

Union  switch  ik  SignalSO 

Prelerred 

Union  Typewr  com. .100 

1st  preferred 100 

2d  1  1 .  Eerred loo 

l   s  Casl  lion  Pipe. ..100 

Prefi  rred 100 

L's  Cut  1011  imck 100 

100 

L   b  Envelope  com...  100 

Pr<  ferred loo 

0  si. lass  common.. .100 

Preferred , 100 

iduct&RehninglOO 
100 

;  si  mort  6s 

-     teel  Corporatii 
U n Iversal  Tobacco. ..  1 01  > 

Prelerred 100 

VaCoal  lron<fc  Coki 

5S  1949 M-S 

Westingh  Air  Braki 

While  Knob  Mining. 100 
Worthing  Pump  pref.  100 


Jim 
20 

Ml 

100 


10 


HOD 
HI 


t ... 

1 

tllo 

j;120 


90 

1 
110 

llo 
150 


s2 


Exch 

2  7 

I 

114 

JO 

150 

12 
31 
94% 

t  431-2 
30% 
94 

oston 


339 

205 

100 

ockEx 

140 
164 
139 
140 
2J5 
2% 
15 


729 


Exch 
117 


t      4 
105 
4100 
t    13** 


8106 

500 

5 

62% 

70 

4>4 
27 
40 
f    69% 

119 

115 

6 

33 

SS 

40 

36% 
140 
37% 
63 
85 
Stock 
15 
35 
6 
41 

15 
115 


Auk 
25 

■• 

425 


103 


17 

67 

4 

list 
300 


20 

50 
5 

7 

95  % 

4 
35 

1% 
63 
100 


9  H 

■ 


45 


140 

12'i 


8% 

48 

roo 

IS 

'2s" 

4 
32 


115 

11 

165 


14 

33 

96% 

20 

44 

31 

94% 
177 
list 

95 
340 
208 
101 
list. 

02 

145 

168 

143% 

145 

250 
4 
17% 
62% 

733 

220 

Ust 

125 

70 

6 

110 

102 
16 

96% 
110 
530 
8 

67:-j 


4% 
35 
50 

69  >2 


08 

124 

118 

7 

36 

90% 
50 

1  15 

90% 

Kxch 

20 

45 

8 

45 


15% 
118 


i  Buyer  pays  accrued  interest.        t  Price  per  share. 


m  i  it  88,  1901.] 


THE    (HRONKLE. 


655 


Boston,  Philadelphia  and   Baltimore  StocK   Exchange*—  A  Dailv  and   Yearly   Record. 


V"  "bar*  **rloea     Moi  Per  (euiun  Price*. 


M&turday, 
Sept.    21. 


807 
175 

•an 
»ita 

•180 


Wtit 

175 


183 
157 


•78 

74 

♦54* 

50 

148* 

148* 

3S»s 

US'* 

IB* 

3f* 

ea 

68 

•a  i 

3494 

•806* 

7  8* 

7H* 

ai  o-is  21* 

88* 

HU 

87  1-lt 

a--.« 

88 

88 

51* 

61* 

e»* 

99* 

•se* 

HO 

8894 

nay, 

1«* 

'«** 

94* 

94* 

08 

loan 

•33 

84 

87 

87 

188^ 133 

104 

165 

780 

780 

8594 

85*4 

83* 

as 

8894 

98* 

70 

70* 

•«5« 

45 

4a 

48 

5*      5* 
5*      9 


Afonetay, 

Se^t.    23. 


357 
•173 
•811 

•i93 


857 
173 

l'eY 

107 


* 64 

•186      187 

80*  31 
634       61i 

81       3894 

118    lie 

48        48* 
88        28* 
• 16 


•71*    72* 

•79        78?s 

•Bid  ana 


13"*  180* 
73        78 

♦Pi*    66 

14SHi  14    * 
33*     85H 
36        86 
91         03 

•J9*     24* 

•97*  ioo 

«06      306 
78  <,  78  1-16 

38*  88  6-18 
20*  87* 
i7?t  87«| 
60*  OlVtf 
98  100 
88*  8S* 
88*  8894 
16  16 
94)4    94* 

9391'  100* 

23*     8!'.; 

87        88  ' 

M         94 


tl23     128H 
t  is     121 

168* 166 
710      7*6 
26*    8554 
31         34 
64*     64* 
279b     33 
70        70* 
45        45* 
43        48 
•78      


'      ...   94 
135      135 

»m  39* 

65i      6J4 
26*     81 

ue    lie 

43        431, 
28        28* 
•12}$     14 


•71       73 

•  80 

asked  prioec 


Tuesday,    Wednesday 
Sept.    24.     Sept.   25 


206 
171 

•340 
i81 


336 
17 1 

191 

153 


180 

131* 

73* 

TH 

•51 

5H 

143*  148* 

35 

81* 

83 

35 

91* 

98 

33* 

28* 

•98 

•800  Hi 

■   •  .  < 

73 

73* 

80* 

15-16 

38 

88 

21* 

26* 

»7« 

37* 

00* 

5'* 

97 

96 

88* 

88* 

BBN 

8»H) 

15* 

16 

93 

93 

60 

94 

88 

83 

86* 

8«* 

138H 
117 
168 
700 

35* 

81 

64* 

26 

69* 

*w 

4'>* 

73 
0* 
8* 


134 
117 
164* 
705 

259$ 

33 

64* 

87* 

89* 

44 

40* 

73 
5* 

e 


....     84 
•135      187 
37*    39 

35*     8894 

l'.e    ue 

4194     439| 
37*     28 
12*     12* 


•»•»•■  •*.... 
no  iale  wa 


•JO  5 
171 

•840 
191 

•156 

• 

7a' 

•04 


207 
173 


193 
160 
131 

2S* 

143* 149* 


35 
36 
93 
3994- 
98 

306*  206* 
7194    78* 
809,     81 
37  9-16  8794 
b 
37* 
50* 
95* 
♦8 '9* 
889$ 
16* 
91* 


H5 
35 
92 

8*14 
US 


87* 
BOW 

98* 

nvK 

28% 
18% 
94* 


88*  98<* 

3<>*  23* 

87  87* 

H  H 


18896 

11694 

161 

700 
25* 
20* 

•68 

•88% 

e9 

44* 
48 
•78 
6 


1239s 
1  17 
163 
700 

359* 

33 

64* 

87* 

69 

4494 

44* 


5* 


• 94 

•135      137 
8794     29* 
5«       5* 
37*     89 
118*  115* 
4194     44* 
•37*     28 
13        13 


made. 


70* 
80* 


Thursday, 
JSe/jt.    26. 


856      356 
171*  171* 
843      243 


193 
153 

78* 
•54 


192 

io; 

180 

72 

53 
143* 

34* 

31 

88 

23 


8494 
31 
B8 
83 

•9TM 
♦300* 
71  5-16  7194 
30  3-16  9-'6 

87*     87* 

23i*     ' 

27* 

49* 

9594 

87 

88* 

MM 

94* 


85H 

27*4 
6094 
9694 

87* 
88* 
13* 
91* 


87*     93* 
•33        21 

83       85Hi 


182* 

117 

101 

651 
85 
16* 
88* 

•36 
6H* 
IS* 
43* 

•78 


122* 
117 
161 
685 

8694 

a< 

63* 

£6* 

69 

44 

44 


'136 

37 
694 

26 
lie 

41* 

37  « 


94 
187 

28 
6* 

37 
116 

43 

24 


12*    18* 


•70 


71 
' 8"* 

t  Ex  rights. 


Friday, 

.    27. 


•2"  7 
171 

•193 

181 

•180 

li 

•148 


171 


196 
168 
131 

7iHi 
65 
144 
34V     85 
34*     84* 
9-        93 
•28*     24 
•>)1        68* 

•308       

72        78* 
o 
37  13-18  7% 
887*     artv* 

8i94  87* 

0091  60* 

989t  97  Hi 

•88  89* 

88*  28* 

15*  is$i 

•93  93* 

90  8394 

'i  I  33 

•83  84* 

H  H 


ACTIVE  STOCKS. 
t!  Indicates  unlisted. 


183 
l    8H 
163 

eeo 

85* 
30* 

♦63* 
80* 
68* 

•41 
43 


188* 

'1594 

164 

670 

2594 

3   * 

61 

27 

69 

44*< 

4394 


5*      6* 


*9'i         94 

•185      1B7 

28        89 

f>*       594 
86        87 

116  118 
48  43 
37*     87* 

♦12  14 
46  44 
70«     7094 

♦80        81 


Kullroiif)  Htocks. 

umion  *  Albany (Huston)... .  100 

ion  on  Blerated,  fall  paid..        "        ....100 

..hi ou  A  Lowell "        ....100 

■..in, Hi  4  Maine "         ....100 

hlo.  Juno.  A  Un.  Stook  Yds.        "        ....100 

Preferred "        ....100 

inio.  nkla.  *  H.  trust  oerts.  (Phlla.!....   60 

Preferred  Tr.  oertf, "        ....    50 

i  1 1  oh  burn,  pref (Boston)...  .100 

i.ehigb  Valley (Phlla.)  ....   Su 

Massachusetts  Kleot.  Cob.  1. (Bolton).. ..  100 

Preferred  1 "        ...100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   60 

ild  Colony (Bo»iou;..,,100 

Pennsylvania (Phlla.) 50 

Heading  Company ,.        "       ....   60 

lit  preferred "        5o 

2d  preferred "        ....   50 

Seaboard  Air  Lin*    (Bait.)   ,...100 

Preferred "        ....100 

Union  Paoino (Boston) 100 

Preferred "       ....100 

Union  Traction,  »17*pald.  (Phlla.)..,.   50 

United  By  A  Bloc  Oo (Bait.)  ....   50 

vVeit  Bind  Street. (Boaton) SO 

Miscellaneous  Mtocka. 

Ai-ialgamated  Copper! ( Boston) ....  100 

Auier.  Agrtcul.  Chemloal  t..         "        ....100 

Preferred  H "        ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  60 

iiiioricun  Sugar  Refining  1. (Boston).. ..lou 

Preferred! "        ....100 

Amer.  Telephone  A Tel.Oo..        "       ....100 

Calumet  A  Heola "        ....   35 

Camb.ateel,  $18*  oaldreots.fPhlla.)  ....  60 

Centennial  Mining (Boston)....  25 

CoiiHoildated  Uh«     (Bait.)    ....100 

Consoi.  Lake  Superior (Phlla.)  .,..100 

Preferred "        ....100 

Dominion  Coal (Boston) ....  1 00 

Brie  Telephone "       ....100 

Lehigh  Coal  A  Narlgatlon. . .  (Phlla.)  ....   50 

Marsden  Col "        ....100 

National  Asphalt  T .,       "       ....60 

Preferred! "        ....   SO 

New  Bng.  Cotton  Yarn,  pref. (Boston).. ,,100 
New  Bngland  Telephone....  "  ....100 
Old  Dominion  Copper!..,..,       "       ....  25 

Philadelphia  Blec!  5 paid..  (.Phlla.) 

'.'ratty  Mining (Boston)....   35 

Onir.mJ  Ons  Improrement  !..  (Phlla.)....    50 

United  Shoe  Machinery (Boston) ....  85 

Preferred ....   25 

United  States  Oil "        ....25 

WelsbaohCo (Phlla.)  ....100 

Westlngh.  Blectrlo  A  Mf  g . . .  (Boston) ....   60 

Preferred "  50 

aaniS-H   915.1a      b  85  15-1B   26  5-16 


Mutts 

of  the 

Week. 

Shares 


Hange  of  Sales  in  1901. 


no 
an 

80 
40 

1'  M 

1,4-0 

"lOt 

S7H8 
2,413 

'/HI 

•a; 

HI 

104 

8  31  i 

44.'  4'- 

868 

10,14 

1,800 

6,' 90 

6.b0 

80 

3,876 

3,203 

846 

135,200 
435 

1,100 

6,058 

414 

8,518 

344 

10.6  '1 

8,230 

49 

8,349 

D.i28 

8,542 

1,093 

Sfl 

855 

800 


18 
18,53 

6,421 
10,530 
39 
1,«75 
392 
190 
100 
100 


I.uwt  s:. 


251      Jan. 

388     Joly 
May 

14    *  Jan 

87* 

43 

36*  Jan 
34      Jail 

77*  Jan. 

13*  Jan. 

88*  Jan. 
305      Jan 

69      May 

12*  Jan. 
12  8-16J 

1 9     Jan.     4 
9*4  Jan 

3494  Jan 

76*  Jan. 

83     .Ian. 

24*  Jane  m 

1394  Sept.  13 

h-94  Jail.      8 


■1 

31 

4 

I 


41 
LI 


84*  Jan. 
21  Sept 
80     Jan. 

*  July   26 

*  Apr.  80 
12394  3ept.85 
1  ,594  Sept  87 
151  J  an.  4 
851      Sept.  86 

1594  viar.  7 
19*  Sett.  36 
58  Jan.  80 
23  Sept.  13 
40  Feb  1 1 
33  May  16 
31*  Sept.  10 
02*  Jan.     H 

494  July 

4*  Jan. 

8*  Jan. 
90     Feb. 
i  27*  Jan 
37     Sept, 

494  July 
35  May 
H8  Se  t 
3  J*  Feb. 
33*  Jan. 
10*  July 
40  Jan. 
54  Jan. 
80     Jan 


c  30  7-1 0 


H  *r  Kesi 


246 

19 

190 

July 

17 

Apr. 

a 

XI 

102 

June  19 

Apr. 

s 

73 

May 

IS 

BBKI 

14 

148 

Apr. 

41 

39*  May 

1 

46 

July 

1 

90 

June 

11 

39*  May 

8 

June  18 

413*  Apr 

29 

81 

Apr 

i' 

24  1- 

18 June  4 

40Hi  Jane  17 

49  7- 

16Maj 

1 

■10*  June 

21 

5494  8»pt.30 

138*  May 

2 

99 

May 

1 

37 

Jan. 

2 

18*  Mar. 

39 

80 

Apr. 

22 

139* June 

16 

i 4* Jane 

13 

91 

June  18 

394  Jan. 

m 

94  Mar 

4 

182*  in' e 

S 

180 

July 

It 

183 

May 

it 

860 

Mar. 

3 

31*4  June  11 

34*  May 

2 

05*  July 

10 

31*  Apr. 

1* 

70 

Aug. 

1 

45*  Sept.  88 

99 

Jan. 

2 

7994  Apr. 

12 

794  Jan 

3 

8*  Feb. 

18 

18 

Feb. 

13 

99 

Jan. 

3 

146 

Apr. 

12 

3894  Mar. 

5 

894  Feb 

13 

41 

June  30 

128*  Jan. 

2 

44 

Pept 

5 

30 

Sept 

B 

17 

Mar 

30 

56 

Apr. 

12 

75 

Aug 

21 

80*  Sept.  17 

81  5 

'6 

INACTIVE  STOCKS 

AAILKOADS.— Price* 
Amer.Rallwa\a(PhU)  60 
AH  A  Charlotte  (Bait)  100 
BoBAMalnepf.(Boat)10C 
SoatonAPror.  "  100 
OOBnAPaasum  "  100 
Oonn  BJTer....  "  100 
TOMOiTrPltts!(Phll)  50 

Pref! "        B0 

4a  South  A  Fla.(Balt)100 

1st  pref "      100 

3d   pref "      100 

n'nnant'n  Pasa(Phll)  50 
Bestonr  MAT     "        50 

Pref "       BO 

Inds  Street "     100 

iiittla  Sobuylk.  "  50 
Maine  Central. (Boat)l 00 
MlnehulASn.(Phll)  50 
Kesuuehon'g  Y.  "  50 
Worth  Penn....  "  50 
Pere  Marqc'te.(Bost)ioo 

Pref "     100 

Phil  Germ  a  N.(PhU)  50 
Phlla.  Traction  "  60 
RysCoOenerall  "  .... 
Rutland  pref  ..< Boat.'  100 

United  N  J (Phll)100 

DnPowA  Trans  25 

West  Kud  pref.(Bost)  50 
West  Jer  AS  8.  (Phil)  50 
WestNTAPa.  "  50 
Wis  Cent,  new.(Bost)100 

Pref "      100 

for  Nash  AH.     "      100 

MIBCaLLAJSBODS. 
Allones  Mlnlng(Bost)   35 
Amer.  Cement.  (Phil) 
Am  Gold  Dredg(Boat) 
Amer.  1.  A  8       (Phil) 
AmPneumSerr.Bost) 

Pref " 

Aroadlan. ......     " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
aaitlo  Mining..     " 

BethBteel (PhU) 

Boston  MleoLt. (Boat)  100 
Cambria  Iron.. (Ph 111  50 
Camb  8  Drere'.  reot  " 

(Janton  oo (Bait)  1 00 

Central  Oil  ....(Boat)  85 
ConMercur  gold     "  5 

Onmb  Tel  A  'lei  "  100 
Daly-West  Mlu  "  30 
Danv  Bessemer  (Phli)  1* 
DeLong  H  &  B  "  10 
Dlam  State  St..      "      10 

rtn  .        "       . 

Domln  Coal  pf.  (Bost)lOO 

Dom  Iron  <fe  S.lf    "    

Saeton  Con  EL  (PhU)  50 
Edison  El  111.. (Host.)  100 
KleoCoof  AmU  (PhU)  50 
Franklin Min'g.(Bost)  25 
General  Elect..      "    100 

Pref. "    100 

Ind-EgypCom  "  100 
Int  But  H  &  8  M  "  10 
Int8P<fcDynam(Phll)  50 
Isly  Boyale1i..(Bost)  25 
Mannfao  Bnh..(Phil)  60 

Pref "   60 


Bid  \nu. 


10 
10 
50 
50 
50 
26 
36 
85 
35 
60 


Sept. 

41 
165 
169 
300 
160 
27C 

84* 

62 

45 

95 

76 


27 


169* 
61* 


71 

79 

"95* 

** 
103 
39^ 

41 
118 

64 

'  8CH 
43 
130 

8 


170 
308 

880 ' 


171 


75 

81 


104* 


114 


33 
44 

110 


8* 
6 


28* 
6 
* 
88* 
42 


•  694 

98" 

7 

185s 
38 


894 

iv5  ' 

82 

20 
245 
7* 

17 
257 


9 

80 
6* 
8H1 

34* 

13 


108 
8 
8 

138 
40 


•••••I 

ue 

23 
850 

260 


STOCKS-bONDS     Bid.    Ask 


4 

<* 

1 

1* 

1094 

11* 

27* 

38 

MI8CBLL.— Concluded. 

dBrew  asstpd,  Bait ,  iOO 

Pref.,  asst.pd     "      100 

i*r«enthaier..(  Boat)  100 

«t  Telephone     "       1C 

NewBngGaAC  1     "      .... 

NewHavlA  8.(Phll)      5 

Old  Col  Mining.  (Bost)   35 

Osceola  Mining.     -        25 

Palmetto  Co. . . .  (PhU)   85 

ParrottSUACop(Bost)  10 

Penn  EleoVeh.  (Phil)  50 

Pref "        60 

Pennsyl  Salt...     "        B0 
Pennayl  Steel!.     "      .... 

Pref! "      100 

Phlla  Co "        50 

Plan  terBComp!(Bost)  100 

25 

85 

5 

100 

100 

5 

35 

10 

2^ 

25 

35 

(Bait)  50 

United  Fruit  (Bost)  .100 


Qulncy  Mining 
Rhode  Ial  Mln..      " 
Santa  Taabel  G     " 
Seattle  E.ectrlo     " 

Pref " 

Susquel  AS!..(Phll) 
Tamarack  Mln. (Boat) 
Tidewater  St,..  (PhU) 
Torrlngton  "A"(Boat) 

Pref " 

On  Cop  LAM'g 
OnHlLAPowpf  ( 


U  B  Mining  ....  "  '5 
Utah  Mining..  "  4-85 
Warwick  I  A  8.  (PhU)  10 
Weatm  rel  Coal  "  50 
Winona  Mlnlng(Boat)  86 
Wolverine  Mln.     "        25 

Bond  a— Homo ,,. 
Am  Bell  Tel  4a. .1908  JAJ 
A  T4S  F  gen g  4a . '95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*a.  .1947 
Boa  Un Gas  1st 5a. '39  JAJ 

2d  M5a 1939  JAJ 

BurA  Mo  RlTez'pt  6s.J  AJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  4«..  1910  JAJ 
Cent  Vt  1st  4s  1920. .Q-F 
Ch  Bur  Ag  4s. 1932  H&A 

IowaDlT  4b. 1919  AAO 
Chicago  Juno  58.1915  JAJ 
Ch  A  No  M  gu5a.'31  MAN 
Chi  A  W  M  gen  Ga.'31  J  AD 
Curr't  Rlv  lat  5a.'87  AAO 
DGRAWlat4a.'46  AAO 
Domln  Coal  lst6s.'  1 3M  AS 
'laat'n  ist  M  6s  g.'06  MAS 
Fr  KlkAM  V  1st  6s  '33  end 

Unst'p'd  lat  6a.'33  AAO 
Ulln  Steel  oonr  5b.'  10  JAJ 

Debenture  5a.  1 9 1 3  AAO 
S.  C  CA  8  lat  Sa  g.'35  A  so 
KCFtSAGlstfa.'08JAD 
KCF  SAMoon  0a.'28MAN 
KCMABlat4a..'34  MAS 

Income  5a. 
K  CA  M  RyAB  5a.'29  AAO 
KC8tJoACB7a.'07JAJ 
LRookAFSlat7a.'05JA 
Mar  H  A  Out  8a...'35  AAO 
Mex  Cent  4a  g.. 1611  JAJ 

1st  oon  Iho  8a  g  non-oum 

8d  eon  Ino  3a  non-oum 


6* 
13 
185 
2H 

e 

t* 
9=* 
* 
87 


50* 
16 
158 
4* 
* 
48 
100 

1*4 

890 

6 
37 
38 

3 
85 
89 

7 
34* 

7 

'  2* 
69* 

i  99 
lU2 
J  90* 
1  8 
j  84 
\  80 
}180 
{107 

J100 

I    85 

{1.1 
{i    4* 
{111 
07 

(18 
.100 

4  «w« 
{111 
«'  1* 
J  137 
J  1  38 
.  l<  0 
{100 

t'l'ii' 

{181 
j    98 


*  1  07 

;116 

(105 

1118 

83 

31 

81 


8* 
13* 
167 
294 

4" 

99* 
38 


51 
18 

160 
491 
94 


a 

29S 

28 

89 

6 

37 

69* 

'-''* 
85 


2»4 
60 

100 

102* 
97* 
.  17 


87 

iis' 


104 

100 

113 


108 
102 
105 

1  as' 
100 

90 


84 
33 
88 


BONDS 


Boaton— Concluded. 
NewBngcongen5a'45JAJ 
N  B  CotTarn  5a  1629FAA 
NBGaa  AC  lat  5s..  1937 
New  Bng  Tele  5s.'10  AAO 

6s 1907  AAO 

N  YANBnglat7a.'05JAJ 
Ut  mortfia..  ..1905  JAJ 
Rutland  1st  6a.. '02  MAN 
Rut-Can  1st  is  1949  J&J 
Seat  Elec  1st  5sl  93 OF* A 
1'orriugion  1st  5a  1918.. . 
Weat  End  St  5a.  .'03  MAN 

4*a 1914MA8 

Deb  4 1916  MAN 

Bonds— Baltimore. 

Anaoostta  A  Pot 5a 

Atl  A  Ch  lat  7B.1907  JAJ 

AtlG-Llghtlat5al917JAD 

Atl  Coast  L  otfs  5s  .  .J  AD 

Bait  Beit  1st  5S.1990MAN 

8altCPaalat5B.1611MAN 

Bait  Fundg  5a.l918  MAN 

Bxohange  3*s.l630JAJ 

BaltAPlsteeml  1911AAO 

lat 6a  tunnel  1911. .JAJ 

Bal  Trac  lat  5a.l«26M AN 

Bxt  A  Imp  0a.1  901MA8 

NoBaltDlT5a.l942JAD 

Cony'rtlble5Bl806MAN 

Central  Ry  6a..  .1813  JAJ 

Consoi  5a....  1933  MAN 

Bxt  A  Imp  5B.1932MAS 

Chaa  City  Ry  1st 5s '83 JAJ 

Chaa  Ry  G  A  El  5b  '  99  M AS 

CharlCAA  ext5s.l909JAJ 

3d  7s  1610 AAO 

CltyASub  lst5a.l823JAD 
CltyA8ub(Waah)lBt5a'48 
ColAGrnvlat5-6.1917JAJ 
Consoi  Gaa  0a.  .1910  JAD 

5a 1936  JAD 

Ga  AAlalatpf5al845AAO 
GaCar  ANlatSa  g.  1929J  AJ 
GeorglaPlBt5-6a  1922JAJ 
GaSoAFla  lat5a.l945JAJ 
KuoXTTrao  latSa  '38  AAO 
Lake  R  El  lstgu5s'42MA3 
Maoon«NlBt4*s'90MA8 
Maryland  Brewing  6s 
Met8t,(Wash)lst5s'25FA 
New  OrlGas  1st  5a...Var 
NewpNAOPlat5a'38MAN 
Norfolk  St  lat  5a  '44. JAJ 
NorthCent  4*a.  1925  AAO 

6a  1604 JAJ 

Serlea  A  5a  1826.... JAJ 

Series  B  Sa  1626.. ..JAJ 

Pitt  Un  Trac  5a.  1997  JAJ 

PotomVal  lat  5*.  1941  JAJ 

SeoATTu(Pltti)5a'34JAD 

8ar  Fla  A  West  5s  '34  AAO 

Seaboard  A  L  4s  1950. 

Seab  A  Roan  61. 1926  JAJ 

So.Bound  .  st  5s  '41.  AAO 

U  iEl   .Al'ln4>%i'39M*rt 

Un  Ry  A  B)  lsl4a'46.MA8 

Income  4a  1849.,.. JAD 

Vtrg  Mid  1st  6a.  1800  MAS 

3d  aeries  6s..  1611  MAb 

3daerlea  6s. .1816  MAS 

4th  ser  3-4-5B.1821MAS 

6th  series  5s.l926  MAS 


Bid. 


ABR 


i 

I 

I  52* 
{103 

§108 

{110* 

«107* 

ao8* 

5104* 

t 

*     ... 
5104 
i 

68 

114* 


106*4 

122 

110 

•  •  •  e  •  « 

ue* 

iad' 
101 

lis* 

116 

105 

90 
113 
106* 
115* 

87* 
118* 
118 
118 
108 
1^794 
135 
H2* 

87 
130 

"15' 
116 


110 
115 

108 

18P* 

181* 

113 

105 

115 

HO 

8394 
110 
106 

85 

96 

71* 
107 
114 
131 

.  •  •  •  • 

114* 


103* 
S3* 


ill 


.05 

in  a" 

105 


99 


110M 

no* 

118 
183* 


110 
94 


117 

98* 

ll'i' 

ids* 
1O8 


91 


•  Mil 

50 


•  •  •  •  t 

113 


110 


84 

108* 
86 
«6H 
71* 


183 


BONDS 


Baltimore—  Conolu  a. 
Va  1  Statu)  3a  new.'335AJ 

Fund  debt3-3a.lt/91JAJ 
Weat  N  C  oon  6B.1914  JAJ 
WeatVaCAPlat6g.'llJAJ 
Wll  A  Weld  5b.  1935  JAJ 
Bonds-  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfsl946 
Atl  City  lat  5ag..'18  MAN 
Balls  Ter  lat  5a.l926  J  AO 
BergABBrewlat6a'21JAJ 
Cambrlalron  6B.1917  JAJ 
CheiADCarili*Sa.'16.TA  : 
Choc&Mem  st5il949JAJ 
ChooUkAGgeu  5a'19JAJ 
Clt'B'StRy(Ind)oon5B.33 
ColumStRy  latoon5s.'32 
Con  Trac  of  NJ  lat  5a..  3  > 
Del  A  B  Bk  1st  7a. '05  FAA 
BaatAA  lat  M  5a.'20  M  A  . 
Bdlaon  Bleo  5a  atk  tr  otf  a. 
Bl  eoA  Peop'a  Tr  atk  tr  otf  h 
HImAWllm  lat  6a.  10  JAJ 

Income  5a...  .2862  AAO 
Hq  111  Gaa-L  lat  g  5a.  192- 
Heatonv  M  A  F  oon  5a. '24 
HA  B  Top  oon  5a.'2S  A  tO 
Indlanapoha  Ry  4s.. 1933 
Lenigh  Nav  4*a..'14  g-J 

RRlsg 1914  y-F 

Gen  M  4*s g..  1924  o-t 
Leh  T  C'l  lBt5ag.'33JAJ 
Leh  Valert  4a..l948  JAD 

2d  7a .1910  MAS 

Conaol  6a 1928  JAD 

Annuity  6a J*D 

Nat  Aapi.alt  5a.l951  JAJ 
tfew'kConGaa  5i   1- 
Newark  Pass  oon  5s 
NYPhilANorlst4s'39JAJ 

Income  4b...  1939  MAN 
No  Penn  lat  4a..'36  MAN 

GenM7a 1903  JAj 

Penn  gen  6a  r..  .1610  Var 

Conaol  6a  0.... 1905  Var 

Conaol  5a  r....l919  Var 
Penn  A  Md  Steel  oon  0a 
Pa  A  N  YCan  7s..'O0  JAD 

Com  5s 1939  AAO 

Cona  4a 1939  AAO 

Penn  Steel  lat5s.'l7M*  v 
Peopie  •  Tr  tr  oerta  4i 
Phi. a  Bleo  gold  truat  otfa 

Truat  oertfs  4s.   ...... 

PhAEr  iieu  M  5g.'20  AA> ' 

Gen  M  4s  g.  1920  AA<  > 
Ph  A  Read  2d  5s.  '38  AA 

Consoi  M  71..191  I  i% 
I     M  01  g.. .191i 

BxtluipM4ag.'47  Ai 

C01  ■'  J* 

Terminal  >•  ...  .  i'«l  y-r 
P  WU  A  Ball  4s.  1917  AA 

Coliat  trust  41.1931  J  A 
tteaO  C     gen  4a,   I  VI 
..mi  Ry  oon  5a 
,«.-idelst5»g'35JA.' 
Sara. 

ul'i  MA 

Weisbaohif  ^»  IBBfl  J*l> 

1. -est 

*Priu«  .uclade.  overdue 


iild. 


98 

90 
118 
114 
180 

135 

54* 
113 

93 


10994 


116 

9794 
117 

107* 

110 
S3 

100 

106* 
H8* 


123* 
132 


ASb. 


96* 


127 

.5194 


58 

1  •  t  •• 

no* 

•  *  1  * 

•  ■  ••• 
« t « •• 

>■*••• 

118 
971, 


106 
86 


108* 


110 
95 


•   •  •  •  • 

109 

67* 
119 

(SSI* 

181 
18S 

..it 

108 


85* 
111* 


■M* 
0  3UPO 


83* 


•  ail* 

•  ••I" 


116* 


•  ••  •• 
.  a  •  «  ■ 

t  II  I. 


IBS* 

109" 
96 


•  I  II 

•  •  •• 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  work!}'  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  Ogurea  give  the  gross  earnings  for  the  latest  week  cr  month,  and  the  last  two 
columns  the  earnings  f  r  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Xollcc  Change— Our  yearly  totals  now  all  date  from  July  1. 


BOADS 


Adirondack..  .  . 
Ala  dt  Southern 
Ala  Midland.... 
Ala  N  O  <fe  Texas 

NO  A  No 

Ala  <fe  Vleksb'g 

Vieksb  Sh<fe  P. 

Ann  Arbor 

Ann  Wa^h&  Bal. 
Atcli  Top  &  S  Fe. 
Atlanta  &  ( liar.. 
Atl  Knoxv  &  No. 
Atlanta  &  WPt.. 
Atl  Coast  Line... 
Atl  Vaid  &  West. 
Austin  &  North  w 
Bait  &  Ann  SL.. 

BaltA  Ohio > 

B  &  O  Southw.  < 
Bangor  &  Aroost 
Bath  &  Hamilton 
Bellefonte  Cent' 
Brldgt  &  Saeo  K. 
Brunsw  <fe  Wont'n 
Buff  R00I1&  1  iiti- 
Buftalo  &8usq. 
Burl  C  Bap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
CentT  New  ling.. 
CentT  of  N  Jersey 
Central  Pacitlo. . 
Cent'l  Pa  &  West 
Charleston  &  Sav 
Chattan  Soul  h'n. 
Chesap&Ohio... 
Chic&  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &  E  Illinois 
Chic  Gt  Western 
ChioInd&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  W'n 
Chic  Peo  &  St  L 

StLCh&StP 
Chic  K  I  «fc  Pac. 
Chic  StPM&O 
Chic  Term  Tr  RK 
Choc  Okl  <&  Gulf. 
Cln  N  O  &  T  Pac. 
Cin  Port8m  &  Va 
CI  Cin  Ch  &  8t  L. 

Peoria  &  East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  &  Hock 
Cornwall  &Leb.. 
Comberl  d  Val  ej 
Denver  <fe  Rio  Gr 
Detroit  Southern. 
Det  &  Mackinac. 
Dal  So  8k  &  Atl.. 
EStL&Carond. 
Elgin  Jol  &  East. 

Erie 

Evansv  &  Indian 
Evansv  &  TH... 
Find  Ft  W&  W. 
FtW&DenvCity 
FtW&RioGr... 

Georgia  RR. 

Ga  South  <fe  Fla.. 
OJila  Val  G  &  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGr  H&M.. 
Great  North'n— 

St  P  Minn  &  M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Did  Dec  &  West'n 
Did  D1&  Iowa... 
Int  &  Gt  North'n 
Interoc(Mex).... 
Iowa  Central.... 

Iron  Railway 

Kanawha  &  Mich 
K  C  Ft  Scott  &  M 
KCMemA  Birni 
Kan  City  &  N  W. 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &  East'n. 
Los  Angel  Term. 
Lou  Hen  &  St  L.. 
Loulsv  <te  Nashv. 
Macon  &  Blrm. . . 


July 

3d  wkBept 

June 

Pac  Juno 

It.'i  wkAug 

4th  wk  Aug 
lib  wkAug 

3d  wkSept 

July 

August.. 

May 

August.. 

June 

July 

August.. 

May 

July , 

August.. 

July 

July 

August. . 

iuly 

June L 

3d  wkSept 

July 

3d  wkSept 
3d  wkSept 
3d  wkSept 

August 

August 

May 

June 

June 

2d  wkSept 
3d  wkSept 
August... 

July 

3d  wkSept 
3d  wkSept 
3d  wkSept 
3d  wkSept 
August  . 

August. . 


Latest  Gross  Earning* 


Week 

or  Month 


July 

July 

3d  wkSept 
•2d  wkSept 
3d  wkSept 

May 

2d  wkSept 
2d  wkSept 

August 

July 

July 

2d  wkSept 

July 

July 

3d  wkSept 
3dwk  Sept 

July 

2d  wk  Sept 

August 

March 

August 

3d  wkSept 
3d  wk  Sept 

August 

July 

3d  wk  J'ne 

August... 

August... 

July 

3d  wk  Sept 
IstwkSept 
lstwksept 


August. . . 
August... 
August... 
August... 
3d  wk  Sept 

May 

August 

vugust 

April 

July 

3d  wk  Sept 
WkSept  7. 
3d  wkSept 

August 

3d  wkSept 

June 

June...... 

May 

July 

August 

August 

August 

July 

March 

4th  wkAug 
3d  wkSept 
August . . . 


Current 
Year 


18,351 
•  I  1,323 
71,00'. 

57,000 
32,000 
31,000 

29,702 

7,759 

4,911,070 

216,695 
43,665 
49,050 

530,551 
22,199 
20,422 
10,439 

4,454,003 

108,965 

2,394 

4,808 

3,028 

51,757 

120,000 

62,642 

104,899 

762,000 

136,395 

58,418 

1,574,597 

1,816,161 

2,386 

53,801 

1,7m 

33/'  .» 

35t>.<fl8 

1,480,790 

127,049 

142,334 

92,358 

938,679 

1,298,425 

123,975 


1,790,858 

847,237 
31,799 

'92,228 
95,498 
33.735 

404,162 
53,208 

212,105 

464,572 
10,843 
26.610 
35,746 
83.888 

256.200 
24,750 
63,068 
53,460 
14,477 

194,451 

1,830,653 

6,765 

26,120 

12,820 

166,146 
7,939 

139,428 

110,262 
27,039 

604,280 
98,841 
23,214 


2,455,660 

496,707 

164,930 

3.117,297 

127,430 

364,958 

3,343,434 

12,333 

51,965 

131.968 

101,019 

72,200 

46,914 

6,717 

19,844 

630,603 

144,379 

26,735 

351.622 

36,028 

2,445,738 

1,779,025 

31,497 

15,301 

24,725 

541,860 

7,635 


1'revious 


S 
16,210 
41,902 

76,891 

59,000 
26,000 
25,000 
32,321 

4,258,840 

175,755 
40,45" 
47,085 

513,691 

17,530 

12,830 

9,382 

4,035,831 

107,901 

2,353 

2,784 

3,125 

65,273 

115,418 

43,219 

110,0  12 

606,000 

154,155 

62,921 

1,572,490 

1,420,707 

2,403 

49,452 

1,791 

324,864 

805,101 

3,907,297 

125,701 

147,498 

84,259 

908,466 

3,928,360 

117,864 

2,298,928 

733.425 
29,368 

*62,731 
86,065 
31,222 

365,721 
47,183 

189,497 

391,034 
11,762 
18,627 
22.058 
83,011 

235,600 
24,567 
73,744 
50,675 
13,531 

158,048 

3,484,272 

7,221 

29,536 

11.380 

143,034 
6,721 

127,520 
95,047 
36,049 

563,383 
92,495 
22,562 

1,862,996 

372,772 

177,787 

2,413,555 

109,496 

234,320 

2,881,721 

12,160 

53,410 

93,482 

98,979 

76,800 

46,488 

4,648 

15,627 

432,401 

126,037 

27,197 

353,933 

40,426 

2,313,919 

1,813,505 

28,848 

10,589 

17,209 

527,700 

8,173 


July  1  to  Latest  Hate 


Current 
Year 


* 

L8.351 
501 
1,021,928 

298,588 
145.911 
L40.431 

388,1 53 

7,759 

9,704,573 

2,639,235 

93,256 

740,689 

53i 

44,373 

250,450 

10.439 

8,504,700 

108,965 

2,391 

9,140 

8,628 

669,416 

1,547,593 

62,642 

1,250,391 

8.131,455 

1,566,540 

112,750 

2,979,334 

18,005,906 

24,002 

750,018 

20,171 

3,857,950 

1,678,276 

4,480,790 

1,356,710 

1,792,420 

1,079,427 

10,409,133 

8,183,070 

232,767 

2,790,858 

847,237 

363,260 

•1,119,017 

1,215,748 

360,260 

4,108,269 

538,793 

428,873 

464,572 

10,843 

281,591 

'35,746 

83,888 

2,814,411 

270,082 

68,068 

607.931 

26,525 

1,483,362 

7,353.346 

81,509 

348,783 

23,802 

166,146 

649,095 

267,510 

214,423 

27,039 

6,845,136 

745,856 

226,229 

4,515,848 

960,237 

320,772 

5,796,857 

1,226,923 

4,736,224 

6,519,186 

23,376 

591,677 

131,968 

915,637 

713,200 

523,305 

12,731 

221,578 

6,818,047 

2,042,002 

365,394 

351,622 

70,368 

4,556,593 

3,204.334 

31,497 

128,104 

122,287 

6,421,640 

16,222 


J'n 1 10US 
Year 


8 
16,210 

442,749 
919,651 

290, 157 

111,019 

97,933 

349,403 

5,527 

7,050,891 

2,331,628 

M5.730 

702,472 

513,691 

32.641 

156,004 

9,382 

7,579,336 

107,901 

2,353 

5,101 

3,125 

701,110 

1,322,877 

43,219 

1,119,677 

6,929,153 

1,457,525 

123,072 

2,881,725 

16,936,666 

24,430 

676,550 

21,690 

3,537,405 

1,616,701 

3,907,297 

1,220,684 

1,605,934 

920,838 

9,332,448 

7,509,923 

208.038 

2,298,928 

733,425 

320,158 

"700,958 

1,093,133 

329,024 

3,544,027 

436,964 

359,299 

391,034 

11,762 

222,360 

22,058 

83,011 

2,693,953 

240,271 

73,744 

599,238 

25,254 

1,432,497 

6,699,280 

82,248 

334,582 

19,872 

143,034 

471,098 

249,954 

194,049 

36,049 

6,364,574 

751,115 

210,704 

3,586,395 

739,029 

351,980 

4,677,404 

1,071,526 

3,632,436 

5,518,611 

21,429 

565,067 

93,482 

855,793 

724,550 

491,796 

9,493 

188,178 

5,784,344 

1.703,433 

360,540 

353,933 

79.086 

4,344,025 

3,517,721 

28,8  18 

91,612 

109.422 

5,731,020 

15,124 


BOADS 


Manistiqu« 

{Mexican  Centra 
Mexican  intern'] 
{Mexican  Nat'l.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  South' n 
Minneap  .t  Ht  L. 
M  St  P  &  8  St  M. 
Mo  Kan  &  Texan 
Mo  Pac  &  Iron  Mi 
Central  Branch 

Total 

Mob  Jack  <fe  K  C. 
Mobile  &  Ohio... 
Mont  AMex  Gull 
NaskOh&8tL.. 
Nevada  Central.. 
N  Y  C  &  Hud  Rlv 
N  Y  Ont  &  West 
N  Y  Susq  &  West 
Norfolk  &  West'n 
Northern  Central 
North'n  Pacific. a 

Ohio  River 

Pacific  Coast  Co. 

Pacitto  Mail 

Pennsylvania^... 
Penn  &  North  w'n 
Pere  Marquette. 
Phlla&  Erie.... 
Phila  Wilra&B. 
Pittsb  C  C  &  St  L 
Pittsb  &  West'n 
•  Pittsb  CI  & 
Pittsb  Pa  &  F 
Total  system... 
Plant  System—  ] 


August... 
3d  wkeept 

July 

3d  wkSept 

May 

Wk  Sept  7. 
lutwksept 
3d  wk  Sept 
3d  wkSept 
3d  wkSepl 
3d  wkSept 
3d  wkSept 
3d  wkSept 
ad  wk  Sept 

August 

August 

August 

July 

August 

August 

August..... 
3d  wkSept 

July 

2d  wkSept 
3d  wk  July 

July 

April 

July 

April 

2d  wkSept 

July 

July 

August 

June 


Tol  June 

June 

2d  wkSept 


Ala  Midland. 

Bruns  &  Wa 

Chas&Sav... 

Sav  Fla  &  W. 

Sil  S  Oo  &  G.. . 
Reading  Co.— 

Phil&  Read 

Coal&IrCo.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So. . . 
Rio  Gr'de  West.. 

St  Jos&GrI 

StLKen'et&So. 

StL&NArk 

St  L  &  San  Fran . 
St  L  Southwest . . 
StLVan&TH.. 
San  Ant  <fe  A  P. . . 
San  Fran  &N  P.. 
SFe  Pres&Ph... 
Sav  Fla  &  West.. 
Seaboard  Air  L. . 
Sher  Shrev  &  So  . 
Sil  Sprs  O  &  G . . . 
SoO&GaExt... 
So  Haven  &  East. 
Southern  Ind .... 
So  Miss  &  Ark... 
So  Pacific  Co  b... 

Austin  &  No'n. 

Cent  Pacific... 

Gal  Har  &  S  A. 

GulfW.  T.  &P. 

Hous,E.  &W.T. 

Hous.  &  Shrev. 

Hous&TexCen 

Louis'a  West. . . 

Morgan's  L  &  T 

N  Y  T  &  Mex  .. 

Tex&NOrl 

So  Pac  of  Cal .. 

So  Pac  of  Ariz. 

So  Pac  of  N  M  . 
Southern  Railw'y 
Terre  H  &  Ind  . . . 
Terre  H  &  Peor.. 
Texas  Central ...' 
Texas  &  Pacific. 
TexSV&N  W.. 
Tol  &  Ohio  Cent . 
Tol  P  AWest  .... 

TolStL&W 

Tor  Ham  &  Buff. 
Union  Pac  RR .  > 

Oreg  RR  &  N  \ 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  &  Sea'e 
W  VCen&  Pitt.. 
Western  of  Ala  . . 

Wheel  &  LE 

Wisconsin  Cent.. 
Wrightsv  &T'n.. 
Yazoo  &  Miss  V. . 


Latest  Gross  Earnings 


Week 

or  Month 


July. 


August... 
August... 
August... 

July 

July 

3d  wkSept 
3d  wk  Sept 
August.. 
August. . 

July 

3d  wk8ept 
3d  wkSept 
August... 

July 

August. . . 
2d  wkSept 

July 

2d  wkSept 
IstwkMay 

June 

August 

July 

August 

August 

July 

May 

May 

May 

May 

May 

May 

May 

May 

May 

lay 

May 

May 

May 

May 

3d  wkSept 
August... 
August... 
2d  wkSept 
3d  wk  Sept 

August 

3d  wkSept 
3d  wkSept 
3d  wkSept 
August 

July 

3d  wkSept 

July 

August 

June 

August... 
3d  wkSept 

July 

August.. 


Current 
Year 


8.135 

451,225 
132,27  1 
43^92 
77,200 
13,160 
66,076 

130,133 

e334,172 

050,000 

20,000 

670,000 

3,335 

482,700 

132,762 

651,020 

3.090 

6,795,467 

571,513 

272,564 

318,043 

656,615 

917,759 

32,315 

456,380 

185,475 

7,621,895 

47.384 

201.198 

605,059 

971,278 

1,832,046 

209,830 

137,923 

60,453 

83,988 


629,580 


2,594,250 

2,424,983 

5,019,233 

85,419 

51,784 

10,896 

-  114,000 

125,916 

11,445 

21,798 

390,624 

134,275 

184,812 

171,933 

106.713 

19,864 

/629,580 

227,302 

15,897 

16,769 

19,951 

5,994 

57,164 

19,381 

6,632,095 

20,422 

1,816,161 

681,203 

10,386 

66,975 

14,332 

364.958 

153,762 

705,834 

27,004 

272,361 

1,752,449 

420,613 

258,925 

705,446 

144,863 

55,076 

11,026 

207,151 

11,000 

50,202 

21,034 

46,615 

43,651 

3,948,692 

378,604 
478,081 
105,784 
57,832 
314,496 
119,000 
8,198 
417,168 


J'ri-nioin 

rear 


$ 

10,178 

324,105 

409,045 

133  355 

56,240 

69,800 

1  1,498 

66,801 

86,916 

323,470 

618,000 

27,000 

645,000 

2,500 

465,800 

121,656 

642,204 

2,500 

5,980,877 

526,589 

234,439 

310,082 

598,515 

759,122 

32,132 

525,872 

355,867 

6,790,095 

50,298 

177,548 

519,082 

941,778 

1,610,571 

216,904 

119,794 

66,928 

72.001 


600,277 


2,567,547 

2,465,231 

5,032,778 

84,495 

50,726 

10,766 

99,700 

116,821 

10,161 

8,122 

366,321 

132,509 

173,838 


100,947 
17.932 

/"600.277 

198,249 

3,862 

20,617 

20,964 

6,462 

32,983 

16,865 

5,786,016 

12,830 

1,420,707 

513,016 

7,671 

48,075 

9,846 

234,320 

107,681 

552,843 

22,329 

172,980 

1,390,265 

302,565 

174,441 

714,297 

142,248 

43,372 

10,861 

195,291 

9,800 

52,625 

25,456 

40,728 

29,926 

3,593,103 

390,923 

465,581 

95,563 

51,045 

207,458 

115,833 

11,373 

350,612 


July  1  to  Latest  Date 


Current 
Year 


20,142 
3, OO  ■ 

451.225 

1,615,303 

16,506 

141 

820.087 
1/23 
e  3,603,694 
8,307,O0o 

392,000 

8,771,745 

34,488 

977,600 

234,535 

1,273,994 

3,096 

12,735,503 

1.115,041 

507,465 
8,628,416 

050,615 

8,517,791 

95,250 

456.386 
2,513,761 
7,021,895 

569,671 
2,018,275 

605,059 

971.278 
3,476,934 
2,287,107 
1,318,301 

475,279 

915,533 


629,580 


4,833,931 

4,317 

9,151,420 

85,419 

51,784 

126,227 

1,248,200 

201,251 

22,567 

21,798 

4,481,722 

1,462,025 

355,774 

171,933 

215,995 

197,750 

7629.580 


715,295 

216,824 

38,341 

5,994 

104,434 

38,093 

6,632,095 

250,450 

18,005,906 

6,368,279 


4,736,224 

1,584,956 

7,417,109 

269,857 

2,581,153 

17,573,190 

4,052,835 

2,234,607 

7,990.959 

271,782 

101,066 

99,278 

2,117,580 

21,600 

658,976 

273,14^ 

596,846 

80,109 

3,948,692 

4,375,405 
478,081 
208.S76 
821,088 
598,710 

1,400,238 

8,198 

827,473 


ious 
Year 


t 
20 
J.  I  75 
409,042 
1,691 

..o79 
81 S 

138,194 

-,70  I 

J,  01  9 

2,976,413 

7,228,000 

309,000 

7,597,939 

30,170 

947,200 

22; 
1,25l 

2,506 
11,372,272 

979,244 

420,205 
3,559,191 

598,515 

7,304,606 

92,378 

525,872 
3,308.378 
6,790,095 

505,774 
1,780,874 

51ft 

941,778 
3.070,950 
2,153.646 
1,220.075 

460,714 

803,611 


600,277 


4,707,295 

4,502,233 

9,269,528 

84,495 

50,726 

126,863 

1,090,900 

226,287 

19,065 

8,122 

3.789,029 

1,303,646 

333,192 


204,573 

190,191 

f600,277 


354,425 

281,602 

39,353 

6,462 

60,965 

35.186 

5,786,016 

156,004 

16,936,666 

5,757,303 


3,632,436 

1,244,109 

6,559,522 

277,345 

1,739,901 

16,121,210 

3,435,990 

1,845,002 

7,541,407 

266,949 

82,751 

33,526 

1,785,191 

18,600 

582,926 

276,603 

471,357 

61,562 

3,593,103 

3,979,872 
465,581 
191.209 
739,745 

487,857 

1,254,744 

11,373 

673,323 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  August  1  are  for  the  railroad  only. 

f  Includes  Chesapeake  &  Ohio  Southwestern,  Ohio  Valley  and  Chicago  and  Texas  for  both  years.       X  Mexican  currency. 

alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

t>  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included" in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years, 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year.       f  These  figures 
we  tM  results  on  the  Ala.  Midland,  Brunswick  &  Western,  Charleston  <fc  Savannah,  Savannah  Fla.  &  West'n  and  Silver  Springs  Ooala  &  Gulf. 
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Totals  lor  FlBcal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads. 


KOADH. 


Atlanta  *  Charlotte  Air  Line 

Bellefoute  Central 

Burlington  Cedar  Rap.  A  No 

Central  of  New  Jersey 

Chloago  A  North- Western.... 
Chicago  Rock  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  *  Gulf.. 

Cumberland  Valley.... 

Duluth  8outh  Sho.  A  Atlantic 
East  St  Louis  A  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexloan  National 

Mexican  Railway 

Mexloan  Southern 

Missouri  Pacltlo 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Pacltlo  Mall 

Pennsylvania 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Chlo.  A  St.  L... 

Rio  Grande  J  unction 

8t  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Pacltlo 

West  Jersey  &  Seashore 


Period. 


Apr. 

.i.in 

Jan. 

Jan. 

J  line 

Apr. 

i  Jan. 

INov. 

Jan. 

.Ian. 

I  Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 


to 
to 
to 
to 
to 
to 
to 
to 
to 

to 

to 

to 
to 
lto 
1  to 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 
1  to 
1  to 
lto 


May  B1 
Auk.  81 
8ept2] 
Aug.  81 
Aug.  31 
.luls-  31 
July  81 
Sept.  14 
July  81 
Sept.  14 
Auk.  31 
July  31 
July  31 
Sept.  21 
Aug.  31 
Aug.  81 
Aug.  81 
Sept  21 
July  31 
Sept.  21 
Sept.  7 
Sept.  7 
Sept.  21 
Sept  21 
Sept  21 
Aug.  31 
July  31 
July  23 
Apr.  30 
July  81 
Apr.  30 
Sept  14 
July  31 
July  31 
Aug.  31 
July  31 
Aug.  31 
July  31 
Aug.  31 
Aug.  31 
Aug.  31 
Sept.  21 
July  31 


Latest  Gross  Earning*. 


Ourrent 
Tear. 


430,375 

31.637 

3,612.327 

11  072,9  M 

12.0^6,178 

9.115,11* 

5.671,735 

4,273.387 

579.295 

1,778.455 

105.495 

1,186,977 

201.587 

3.116  241 

20,032  181 

15,925.329 

78.875 

12469,277 

3.381,363 

6.400,407 

2  963  300 

389.628 

24,305  95>- 

983.437 

25,618  696 

909.434 

4,607.409 

753,104 

3,071,166 

52,452.506 

225,526 

6281,941 

3,589,775 

8,''49,551 

13  227,991 

351,975 

1.667,509 

30,515 

141,569 

1.287.832 

456.738 

7.665,050 

1.970,738 


Previous 
Foot. 


349,149 

29,070 

3:15.7,371 

10.271.315 

11,198.096 

7, H' 0,205 

5.235,1 47 

2.791.734 

549,917 

1.841.574 

106,576 

871,427 

228.856 

2,669  259 

18.553,683 

13,860,053 

85,098 

12,542.149 

3.081,069 

5,598,596 

3,173.000 

386.879 

121,020  196 

977,311 

22,295.998 

925,350 

4,398,509 

729,624 

3,817,620 

47,611.406 

227,045 

5,624,718 

3,153,591 

8.292.151 

12.460,471 

334,985 

1,587,915 

26.981 

1 16.34.1 

1,323,793 

393,237 

6,834,162 

1,866,733 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.    The  table  covers  the  third  week  of  September. 


3d  week  of  September. 


Alabama  Gt.  Southern. . 

Aun  Arbor .. 

Buffalo  Rooh.  A  PltrsbV 

8url.  Ced.  Rap.  A  North. 

Canadian  Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio.... 

Chioago  &  East  Illinois 

Chlo.  Great  Western 

Chlo.Indlan'lls  &  Loulsv 

Chloaeo  Mllw.  A  St.  Paul 

Oblo.  Term.  Transfer  .. 

Cln.  N.  O.  &  Texas  Pao . . 

D»nver  <*  Rio  Grande.. 

Detroit  Southern 

Evansv.  A  Indianapolis. 

Evansv.  A  Terre  Haute. 

Grand  Trunk ) 

Grand  Trunk  Western  \ 
Det  Gd.  H.  A  Mllw..) 

Hooking  Valley 

Iatern'l  A  Gt  Northern. 

Iowa  Central 

Kanawha  A  Michigan . . . 

Louisville  A  Nashville... 

Menoan  Central......... 

Mexican  National... 

Minneapolis  A  St.  Louis 

Minn.  St.  P.  A  8.  8te.  M.. 

Mo.  Kansas  A  Texas 

Mo.  Pacific  A  Iron  Mt 

Central  Branch 

Mob.  Jackson  A  K.  City . 

Norfolk  A  Western 

Rio  Grande  Southern.... 

Rio  Grande  Western 

St.  Louis  A  8an  Fran 

St  Louis  Southwestern.. 

Southern  Railway. ..... 

Texas  A  Pacltlo 

Toledo  A  Ohio  Central . . . 

Toledo  Peoria  &  West'n. 

Tol.  St.  L.  A  West 

Wabash. ... 

Wisconsin  Central 

Total  (45  roads) 

Net  Increase  (4'46  p.  o.) .. 


1901. 

9 

44.323 

29.702 
126,666 
104,899 
762.000 
136.395 
338,619 
127.049 
142.334 

92.358 
938,679 

31,799 

93.498 
256,200 

24,750 
6,765 

26,120 

604,280 

127,430 

101,019 

46,914 

19,844 

541.860 

288,574 

132,574 

66.076 

130,133 

334,172 

650,000 

20,000 

3,335 

318,043 

10,896 

114.000 

390,624 

134.275 

705.446 

207.151 

50,202 

21.034 

46,615 

378.604 

119,000 


8.846,257 


1900. 


41,902 

32,321 
115.418 
110,642 
606,000 
154.155 
324,864 
125,701 
147.498 

84,259 
903,466 

29,368 

86  065 
235  600 

24,567 
7,2  21 

29.536 

563,383 

109,496 

98,979 

46.488 

15.627 

527,700 

324,105 

133,352 

66,801 

86,9  6 

328,470 

618,000 

27,000 

2,500 

316,682 

10.766 

99,700 

366,321 

182.509 

714,297 

195,291 

52,625 

25.456 

40,728 

390,923 

115,833 

8,468,531 


Increase. 


2,421 
ii'.248 


156.000 


13,755 
1,348 


8,099 

30,213 

2.431 

9.433 

20,600 

183 


40,897 

17,934 

2,040 

426 

4,217 

14,160 


43,217 
10,702 
32,000 

""835 

1,361 

130 

14,300 

24,303 

1,766 

"11,860 


5,887 
"3,16*7 


Decrease. 
9 
"2,619 
"5,743 
17,760 

"*5,164 


456 
3,416 


484,933 
377.726 


35,531 
778 
725 


7,000 


8,851 

"2,423 
4,422 

12,819 
107,207 


For  the  second  week  of  September  our  final jstatement  oovers 
56  roads,  and  shows  11  72  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  September. 

1901. 

1900. 

9 

6,794.576 

1.794 

27.878 

62.731 

Increase. 

Decrease. 

Previously  rep'd»37  Fds) 
Chattanooga  Southern .. 
Chic.  Term.  Transfer  ... 
Choc  Okla.  A  Gulf 

$ 
7.523.602 
1.791 
30.452 

92.228 

9 
776,388 

2,574 
29.497 

$ 
47.362 
3 

2(f  week  dj  September. 


Clev.  Cln.  Chlo.  A  St.  L 
Peoria  A  Eastern 

Duluth  no.  Shore  A  Atl 

Grand  Trunk... i 

Grand  Trunk  Western  > 
Det.  Gr.Hav.  A  Mllw.  ) 

■Cauawhadii  Michigan.. 

N  .rfolk  A  Westorn. 

Northern  Paolflo 

'•ere  Maruuette 

Pittsburg  A  Western 

S     1/OiilB  <*>  Ban  Fran 

Santa  Fe  Pres.  A  Phoenix. 

Seaboard  Air  Llue 

Texas  Central.     

Tol.  St.  L.  A  West 

I 

r<  ta  (56  -o»ds>  .... 

Net  Increase  (11  72  o  o.» . 


1901. 


8 
404, 1H2 
53.208 
53,460 

591.553 

19.844 
341,43:1 

917.759 

201,198 

83.988 

898,760 

19.861 

227,30.; 
11,026 
48,486 


190O. 


I 

865,721 
47,1  HI 
50,675 


Increase 

~9~~ 

38,11! 

2,785 


557.228  31 


15,627 
831,432 
769,122 

177,518 
72,001 

345  771 
17.932 

198,249 

10,861 
37,637 


4.217 
20,001 

11.987 

1,932 

29, 
16^ 

10,849 


Decrease. 


U.020.11C 


9.863.909 


1.203  51-; 
1.156.147 


17.305 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Sept.  21, 
1901.    The  next  will  appear  in  the  issue  of  Oct.  19, 1901. 

. Gross  Earnings. — * , Net  Earnings. — . 

Ourrent     Previous       Ourrent     Previous 
Year.  Year.  Year.  Year. 

•  S  •  9 

7,769  5,527  3,597  1,966 

4,941,070    4,253,840  12,069,277  tl.526,335 
9,704,573    7,950,891  t4,062,527  t2,S48,80(} 


Roads. 
Annap.Wash.  ABal.July 
itch. TAB.  Fe..b    Aug. 
July  1  to  Aug.  81.... 

Baltimore    A    Annapolis 
Short  Line July 


10,439 


9.382 


500.937 
976.624 

62,921 
123.072 


596,750 
1,154,189 

58.418 
112,750 

1,574,597  1,572,490 
11,072,951  10,271,315 

9,156 
18,380 

1.499,278 
2,845,983 

129  293 

1,430,989 

132,947 


10,269 
19,896 


466.287 
919,233 

3,830,653 

7,353,346 

10,982 

24,177 
66,381 

139,428 
267,516 

45S.C08 

887,943 

6,717 

12,731 

2,445.738 


1,364,179 
2,562,813 

145,577 
l,2b6,961 
118.505 
415,767 
837,553 

3,484,272 

6,699,280 

8,492 

19,260 
52,230 

127,520 
249,954 

393,400 
774,822 

4,648 

9,493 

2,313,919 


Bun.  R.  A  Plttbs.b.  Aug. 
July  1  to  Aug.  81..., 

Central  New  Eng.  b. Aug. 
July  1  to  Aug.  31.... 

Cent,  of  N.Jersey. a.  Aug. 
Jan.  1  to  Aug.  81.... 

Chattan'ga  South. a  Aug. 
July  1  to  Aug.  31 

Chesap.  A  Ohio. a..  Aug. 
July  1  to  Aug.  31.... 

Ohio.  Ter.  Transf . .  b.  June 
July  lto  Juno  30  ... 
July 

Oin.  N.  O.  A  T.  P.a.  Aug. 
July  1  to  Aug.  31.... 

Erie. a Aug. 

July  lto  Aug.  31 

FlndlayFt.W.AW.b.July 

Gas    A    Electric    Co.    of 

Bergen    County.. Aug. 

June  1  to  Aug.  31.... 
Qeorgla.a Aug. 

July  lto  Aug.  31 

Hooking  Valley. a.. Aug. 

July  1  to  Aug.  31.... 
Iron  Railway. b Aug. 

July  1  to  Aug.  31  — 

Lehigh  Val.  RR.a.Aug. 

Dec  lto  Aug.  31. ...20,032,181  18.553,683 

Lehigh  V.Coal  Co.a.Aug.     1,779,025    1,813,505 

Deo.  1  to  Aug.  31... 
Lom.Hen.ASt.L  b..Aug. 

July  1  to  Aug.  31 

Mont.  A  Mex.  Gulf.  July 

Jan.  1  to  July  31..., 
Y.  Ont.  A  West.aAug. 

July  1  to  Aug.  31 

Y.  Bus.  A  West.a.  Aug. 

July  lto  Aug.  31.... 
Pitts.  C.  C.  A  St.L.a. Aug. 

Jan.  1  to  Aug.  31... 

Reading  Company— 
Phlla.  A  Read'g.  b.  Aug. 

July  1  to  Aug.  31... 
Coal  A  Iron  Co.  b. Aug. 

July  1  to  Aug.  31... 
Total  both  Co.'s.bAug. 

July  1  to  Aug.  3l 

Reading  Co.  b Aug. 

July  i  to  Aug.  31... 

Total  allComp's.bAug. 

July  1  to  Aug.  81... 
Rio  Grande  Junot.  July 

Deo.  lto  July  31..., 
San  Fr.  A  N.  Pao.a.Aug. 

July  1  to  Aug.  31  — 
Sav.  Fla.  A  West. b. July 

Texas  Central. a July 

W.  Va.  C.  A  Pitts.b.Aug. 

July  1  to  Aug.  31  — 
Coal  Departm't.b.  Aug. 

July  1  to  Aug.  31... 

Real  Est.  Depth. Aug. 
July  1  to  Aug.  31... 

Total,  b Aug. 

July  1  to  Aug.  31... 

Wheel.  A  L.  Erie.... Aug. 
July  1  to  Aug.  31..., 


4,347 

277,433 
539,323 

18,429 
32,995 

714,431 
4,762,180 

def.5,409 
def.7,340 

629,228 
1,146,586 

65,954 

692,211 

65.865 

121.278 
240,759 

1,405,808 

2,557,976 

1,569 

11,509 

29,006 

22,912 

{46,256 

182,338 
352,124 

2,467 

4,852 

526.266 
3,983,053 


4,009 

198,844 
396,411 

13,864 
26,387 

675,527 
4.116,777 

def.2.233 
def.3.741 

577,240 
1,092,846 

96,984 
756,812 

62,539 
110,475 
217,975 

1,183,934 

2,124,848 

723 

8.046 
19,739 
20,522 

;  43.395 

157,182 
306,075 

2,628 
4,200 

£01,857 

2,788,755 


def.95,832  df  108,786 
15;925,329  13,860.053  df.397:501  df.666,180 


!X 


N 


66,775 
122,287 

101,773 

776,672 

571,513 

1,115,041 

272,564 

507,465 

1,832,046 


54.028 
109,422 
105,992 
803,694 

526,589 
979,244 

234.439 
420,205 
1,610,571 


.13,227,991  12,460,471 


2.594,250 
4,833,931 
2,424,983 
4,317,489 
5.019,233 
9.151,420 


51,784 
351.975 

106,713 
215.995 

•629,580 

40,311 

105,784 

208,876 


2,567,547 
4,707,295 
2,465,231 
4,562,233 

5,032.778 
9,269,528 


50,726 
334,985 

100,947 
204,573 

•600,277 

28,568 

95,563 

191,209 


314,496 
598,710 


267.468 
487,857 


22,087 
39.407 

9,836 
207,965 
217,467 
400,154 
116,210 
242,391 
644,946 
3,704,197 

1,019,276 

1,777,282 

237,544 

213,502 

1,256.820 
1,990,784 

78,877 

161,211 

1,335,697 

2,151.995 

15.535 

105.592 

42.190- 

90,686 

•184,478 

14,291 

45,465 

83,949 

41,900 

79,180 

7,050 

18,895 

94,415 

182,024 

97,108 
177,504 


17,456 
35,146 

22.444 
202,866 
204,832 
360.206 

108,569 
185,839 

561,601 
3,045,445 

999,416 
1,728,832 

226,361 

200,223 

1.22S.777 

1.929,055 

21,952 

46,706 

1.247,729 

1,975,761 

15,213 
100,495 

45,301 
95,352 

•174,386 

7,186 

41,055 

82,322 

51,467 
103,796 

4,890 
10,423 

97.412 

197,041 

105.727 
171,672 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 
*  These  figures  inolude.  besides  the  old  Savannah  Florida  A  Western, 
the  Alabama  Midland,  Brunswick  A  Western,  Charleston  &  Savannah 
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anil  ii    nil  of  uhiili  i 

lined  Hi'  ean  »rate 

ni  comparison. 

t  For    August,   1901,  ihxhh   mill    roninifi   amounted  to    $169,147, 

»Kaln«t  i      deducting   wht.ii   net  f.>r  August.  I'iOI.  wan 

lon.ii'o,  itK.'ilDBi  *i.361.398.    Prom   July  i    to  Angusl  31.   1901, 

t*Xf»H  and  n  '>  4-340.317,  again  12,  after  do- 

rtuctlnu  which  net  whm  Jr^.722,209,  agsinit  %i. 520.593. 

j  From  July  l  to  August  31, 1901,  not  after  allowing'  for  other  Inoome 
win  $46,256  aKaluHt  $  13^95. 

Interest  Charges  and  Snrplas.— The  following  roads,  Id 

addition  to  their  gross  and  net  earnings  given  in  the  fore 

going,  also  report  oharges  for  interest,  6tc,  with  the  surplu' 

above  or  deficit  below  those  oharges.  , 

, Int.,  rental;  etc. — >  r-Bal.  of  Net  Earn':- 

Ourreni      Previous       Ourrent      Previout 
Tear.  Tear.  Tear 

I 


Boats. 

Out. New  Kiiplaml  Aug. 
July  1  to  Aug.  31... 

Hooking  Valley Aug 

July  1  to  Aug.  3 

Pitts.  C.  U.  &  81    1 
Jan.  1  to  Aug.  81 

Beading— 
All  companies.. 

July  1  to  Aug 
Bio  Grande  Junct'n.  July 

Deo.  1  to  July  31  — 
San  Fran.  &  No.Pac.  Aug. 

July  1  to  Aug.  31.. 
W.  Va.  Ceu.A  Pitte.1  Aug. 

July  1  to  Aug.  31... 


Aug. 


.  Aug. 
31.... 


Tear. 

9 

12.928 

25,857 

71,433 

148.839 

297.085 

2,463,030 

8C2.000 
1,724.000 

7,708 
61,666 

22. 7n 
45,542 

26,691 
50,960 


12.42.1 

24,856 

73.754 

146.036 

287,318 

2,351,235 

784,861 
1.569,722 

7,708 
61,6ti6 

22,863 
45,726 

25,523 
51,501 


Tear. 
» 

5,501 

7,138 

•121.010 

•225,661 

347,861 

1,241,167 

473,697 

427,995 

7,827 
43,928 

19,419 

45.044 

68.724 

131,064 


1,439 

1,531 

*84,213 

•166,791 

274,283 

694,210 

462,868 
406.039 

7,510 
38,829 

22  438 
49.626 

71.889 
145,540 


*  After  allowing  for  other  Inoome  received. 

1  Includes  operations  of  railroads  and  coal  and  real  estate  depart- 
ments. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads— that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  ti< 
latest  week  or  month,  and  the  last  two  columns  the  earning* 
for  the  calendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OBOSS 

Earnings. 


Lateti  Qrott  Earnings. 


American  R'ys.  Co.$. 

Bingham  to  n  KR 

Brtlyn  Rap.Tr.  Co. 
Chicago  <fc  Mil.  Cleo- 
cin. Newp.  &  Cov.... 
CityEleo.  (Rome.Ga.) 
Cleveland  Electric  .. 
Cleve.  Ely  &  West... 
Cleve.  ralnsv.  <fe  E. . 
Consol.  Trao.  (Pitts.) 
Dart.&  W'port  St.Ry 
Denver  City  Tram.. . 
Det.  Roch.  Ro.  «fe  L.O. 
Detroit  United 

Rapid  Railway 

Total 

Duluth-8up.  Tract.  ? 

Duluth  bt.  Ry....  S 

GalveBton  City 

Harrlsburg  Traction. 
Herkimer  Mohawk  II 

lon&F'kfortEl.Ry. 
Internat'l  Traotion— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Cam) 
Lorain  &  Cleveland 
Mad. (Wis.)  Elect.  Ry. 
Mass.  Eleo.  Co.'s — 
Montreal  Street  Ry. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction 
New  London  St.  Ry . 
Northern  Ohio  Traot 
Ogdeneburg  St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'eUnlon  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traction. . 
Sacramento  Electric 

Gas  A- By 

St.  Louis  Transit 

Bcranton  Railway... 

Sionx  City  Tract 

Southern  Ohio  Tract 
Tacoma  Ry.  &  Power 
Toledo  Rye.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Trail 
Union  (N.  Bedford) . . 
Union   Traotion  Co. 

(Anderson,  Ind) . . . 
United  Traotion—  ) 
Albany  City  J 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wil.&NcwCastleEleo 


WeekorMo] 


August 

August 

July 

July 

July 

July 

August 

August  ... 

August 

August 

August 

August 

August... 
3d  wk sept 

3d  WkSrpt 

3d  wk  Sept 

August 

August 

August 

May 


July.... 

August. 

May. ... 

July.... 

August. 

August. 

August. 

August. 

June ... 

August 

July.... 

August. 

June... 

July.... 

August. 

July.... 


August 
August 
August. 

August. 

August. 

August . 

August. 

August. 

August 

June ... 

August. 

August . 

August. 


May 

August. 

August 

August. 

August 


Our'm 
Tear 


91,176 
21,490 

1,203,701 

23,45* 

76.6,0 

3,874 

209,462 
27  307 
20,770 

36i  ,3*4 
17,    .-6 

14'i,3^0 

13,»49 

58,609 

6,552 

65,161 

41.469 

li  ,766 
42,02t 

4,508 

507,606 
12,2*7 
10.00 
12,87i 

6.775 

7l)5  309 

179.567 

6,184 

10,°3b 

14,409 

11.666 

67  693 

2,257 

5  954 

172.63b 

19,122 

26,57v 
1,574 

21.^8-J 

d4,865 

509.04? 

63,   63 

20,944 

39.915 

45,71- 

111.333 

153.4s! 

283,5-9 

33,10b 

60,391 

126,875 

182,77b 

284,600 

8.60 


Prev'u* 
Year. 


81,813 
19,^40 

1.145.189 

1«.378 

72,704 

*,447 

182.940 
17,751 
16  838 

240,935 
13,887 

124,7  1 8 

8,i68 

51.71- 

6,583 

58,298 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


557,949 

134,660 

7,-67,001 

88,921 

461,259 

24.139 

1,474,0*2 

158.562 

105,361 

1,9*7.580 

82.215 

9.-0,892 

71.217 

2,028,416 


41,965  295,790 
35,977  257,272 


Previoui 
Tear. 


521295 

121  935 

6,993,344 

71,565 

442,642 

22.65 1 

1,330.59 

1  2,186 

91,689 

1,862,^1.5 

70,625 

847,01- 

38.1-*3 

i,  807,49  i 


231,782 

21,768 

1.462,871 
76,409 


4,14fc   21,834 

241.557  2,123,56'-' 
11,743   85,363 

7.345 

11,900 

H.132   46.595 

661.107  3,929,712 

173  584  1,2  3,0  9 

5,978   46,688 

9.82«   41,783 

16,397   87,992 

10.3,2   37,153 

57,954  390,696 

2,140    8,59:« 

5,115   29,  07 

126.1*9  2,053,949 

17,005   95,42b 

27,136  145,752 

1,523    13,072 

18  132   148,757 

29,601  267,961 
+.-50,771  3,801,409 
7  o4  438.4H5 
18, -lb1  138,406 
30  201,  2. 8.73b 
25,193   24-1,404 

|  594.167 

t38,92:ll,0i7,-i92 

254  7o6  2,031771 

28,710   184,037 

o7,99:   264,047 

121,297     882,705 

162,155  1.347,039  1,246,996 

243.432  1,783,179  1,565,160 

6,200         46,167i       30,559 


3.765,983 
1,18^9-4 

44.401 

40,-10 

95 

32,347 

325,177 

8,977 

28  266 
1,691,522 

79,655 


136,182 

240,150 

2,657,716 

402,690 

188,656 
186.664 

949,67  fl 

1,830,377 
168,832 

169,414 

886.653 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Strk.kt  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
rhat  veck,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
n  the  Chronicle  of  September  21,  1901.  The  next  will  ap- 
pear in  the  issue  of  October  19,  1901. 


Roads. 

Olev.  ElyrlaA  west  Aug. 

Jan.   1  to  Aug.  31 

Olev.  Palnesv.  *  E.Aug. 

Jam   1  to  Aug.  31 
Galveston  City  Ry.Aug. 

Lehigh  TractioD  .a  Aug. 

Jam  1  to  Aug.  81... 
New  Castle  Tract .     Aug. 

July  1  to  Aug.  31 

Richmond  Tract  ion.  Aug. 

Oct    i  to  Aug.  31 

Haoramento  Eleotrio  Oas 
A  Railway  Co Aug. 

Feb.   1  to  Aug.  3i 

Twin  City  Rap.  Tr...Aug. 

Jam  1  to  Aug.  31.... 

Interest  Charges  and  Snrplns.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int., rentals,  etc. .  ,—Bai.ofNet  Sam's.— ■ 


—  dross  Earnings.—* 

Ourrent      Previous 

Tear.           Tear. 

9                    9 

. Net  Earnings.— — » 

Ourrent     Previous 

Tear.           Tear. 

9                  9 

27,307 
158,562 

17.751 
112,186 

14,935 
70,122 

11,013 
40,489 

20,770 
105,361 

16,838 
91,689 

11,154 
51,768 

11,167 
46,881 

13,776 

4,189 

12,287 

85.363 

11,743 
76,409 

7,455 
44,664 

7,620 

38.195 

14,489 
31.972 

16.397 
33,643 

6,230 
15,228 

8,542 
17.715 

21.984 
197,579 

18,132 
182,329 

6.'57 
73,705 

7.837 
84,901 

34,865 
267,964 

29,601 
240,150 

19,157 
125.639 

15,110 
117,606 

283,=  89 
2,031.771 

254.736 
1,830,377 

161,   55 
1,036,056 

148,498 
955,931 

Bonds. 

Sacramento  Electric  Gas 
&  Railway  Co —  Aug. 
Feb.  1  to  Aug.  31..   . 

TW     <  Mty  Rap.Tr.. .Aug. 
Jam  1  to  Aug.  3i 

Current 

Tear. 

» 

9,345 
65,414 

75,350 

585,398 

Previous       Ourrent 
Tear.            Tear. 

S                 9 

8,926            9.812 

62,583          60,225 

68.284          86,205 

558,750       500658 

Previous 
Tear. 

9 

6,184 

55,023 

80.214 

397,181 

ANNUAL    REPORTS. 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  iDdex  does  not  include  reports  in  to-day's  Chronicle. 


railroads.  Etc.—  Page. 

Alabama  Great  Southern  443 

American  Agricultural  Chemical..  6  4 
American  Shipbuilding.   ...        ...     390 

American  Smelling  &  Refining    ..  652 

Ann  Arbor     442,  493 

Anier.  Hule  &  Leather,  .bal.  sheet, 

June  29,  19U1 493 

Boston  Electric  Light...    4'3 

Boston  &  Maine 335 

Buffalo  Roch.  &  Pitts 335,  347 

Buffalo  &  Susquehanna 1508,  019 

Calumet &  Hecla  Mining z3.i 

Canadian  Pacific... 335,551,  5  fi 

Chesapeake*  Ohio ^09 

0  Burl.  &  Quincy     2-« 

Chicago  &  Eastern  llliu  lis  ..   .2*6,  652 
Chicago  Great  WfS'ern....493,  551,  56t 

Cine.  In".  &  Lo  .isville  All 

Chicago  Mi  w.  &  ^t.  Paul 550,  6l>2 

Chicago  &  Northwestern 2(s5,  291 

Cleve.  Cm.  Chic.  &  St.  L 491,  4 

Colorado  Fuel*  Iron 5:-2,  559 

Colorado  &  Soul  hern.  6l 

Dmver  &  Rio  Grande 492,  £06 

KneRR 83*,  394 

Ev  .usvilie  &  Terre  Haul-? 612 

G  orgia  Southern  &  Florida 442 

Hocking  Val  ey 234 

International  Paper 390 

Kanawha      Michigau 234 

Long  Island..  612 

Lnuisv.  fiend.  &  St.  Louis  44  2 

Louisville  &  Nashville 335 

Maine  Central 44' 

Ma' hattan  Ky 33-'. 

Minneapolis  Oeneral  Electric 443 

Missouri  Kansas  &  Texas C09 


Railroads,  Etc— (Con.)—       Page. 

Nash.  Chat.  &  St.  Louis 336 

Nat.  En  .mel.  &  Stamping 836 

i\ew  Engl »nd  Cotton  Varn 443 

ew  York  New  Uaven  &  Hartford  612 

New  York  Ont.  <&  West        492,  601 

New  York  Susoue.  &  West 441 

Norfolk  &  Western ...492,  602 

Northern  Pacific 610 

Nor  h  Pac— Ut.   Nor.  Joint  bonds 

Chic.  Bur.  &  Q.  eollat.. offic  state.  294 

Pacini:  Mail  Steamship 234 

Penn-ylvania  Co     335 

Peoria  &  Kastern 441 

Republic  Ir  n  &  Steel £62 

St.  Louis  <t  San  H  ranclsco  235 

St  .Louis  Southwestern    551 

San  Irancisco  A  North.  Pacific...  442 

j-belby  Steel  Tube 444 

Southern  Indiana.  ..  389 

s  lutbern  Ky       286,384,  340 

Star. da  d  Kope&Twine 614 

Susquehanna  Iron  &  Steel 444 

I'oledo  &  Ohio  Central 234 

l".  s.  Casi  Iron  Pipe  &  Foundry....  336 

Wabash  Hli 550,667 

White  r-ass  A  Yukon 443 

Street  Railways—  Page. 

Chicago  Union  Traction 182 

International  Traciion  of  Buflalo.  8i6 
Metropolitan  Street  (-ew  York)..  613 

Xeff  York  ,v  Queens  County 614 

Third  Avenue  KR.  (New  York)....  552 

Toledo  Railways  &  Light 614 

Union  Traction  of  Philadelphia...  61s 

Union  Traction  of  Pittsburg 89q 

united  Traction  of  Albany,  etc 6l± 


t  The*e  are  results  lor  properties  owned. 
1  Strike  In  August,  1900. 


Illinois  Central  Railroad. 

(Report  for   the  year  ended  June  30,  1901.) 
The  annnal  report  of  the  directors  for  the  year  ending  Jane 

30,  1901,  is  given  on  pages  665  to  672,  with  balance  sheet  and 

rxhibits.    The  Yazoo  &  Miss.  Vallty  Report  is  also  given  on 

pages  673  to  675. 
Comparative  statistics  of  the  operations  of   the   Illinois 

Central  and  the  income  account,  &c,  have  been  compiled  for 

the  Chronicle  below  : 

OPEEATIONS. 

190001.  1899-00 

Miles  oper.  June  30.       3,996  3,996 

Equipment — 

Locomotives 891 

Passenger  oars 725 

Fi  t-ijjht  cars 38,4A8 

Work  oars 462 

Operations  — 
No.  of  pass,  carried.  17.865,439  16.245,007  14, 401, '234  13,772,221 
M  .of  pass.Cdr.  1  ui. 373,91 9,236  305.^43,549  26S.589.994  26 i. 336,693 
Rate  per  pas.  p.  mile  l^bOcts.  2  021  ots.  2014  ots.  1938  cts. 
Frel'ht  (tons)  moved  17,735,749  16,020.836  13,517,161  12.694  058 
"  •'  onemile.4016083602  34257946J8  ^7a99 41184  2722540585 
Bate  per  ton  p.  mile  0  619  ots.       0-650  cts.      0-688  ots.       0-695  cts. 


813 

696 

32,969 

441 


1898-93. 
3,679 

763 

653 

29,903 

335 


1897-98. 
3,808 

763 
6il 

28,883 
331 


September  28,  1901. J 


THE    CHRONICLE. 


FISCAL  KKSULTH. 

1900-01.        189900.         1898-99. 
Receipts—  $  $  $ 

Passenger 7,327.742       0,177,654       0,409,588 

Freight.. 24,870.331)    22,280,420  10,951,844 

Mall,  exp.  and  uilsoel    4,696,879      4,153,893       3,453.8   S 


1897-98. 

$ 
8,103,812 
18,918,729 

3,295,279 


Grot*s    receipts  from 

trafflo 36,900,460 

Opt  ruling  expenses  — 
Maint.  of  wh\,  &C...   5,860,818 
Malnt.  of  equipment.   4,371,212 

Transportation 13,22 

General 796,759 

Taxes 1,690,115 


32,611,967    28,114,690    27,317,820 


5.568,697 
3,675,  IS-' 


4,283,497 
3.19VJ37 

11,7l9  8^(10'723-848 
1,491,781       1,358,980 


Expen'sofoperatl'ns.  25,841 ,792 
P.  o.  of  exr-  to  earns.     (7003) 
Inoome  from  traffic. 11,058.663 


22,819,398 

(70-12) 
9,742,571 


INCOME  ACCOUNT. 

1900-01.         1399-00. 

Xet  receipts-                    $  $ 

Operation  of  railway.ll,058,6«3  9,742,571 

Interest,  40 2,476,a75  2,411,721 

Land  Offloe 28.608  : 0,090 


19,562,262 

(09-58) 

8,552,428 


1898-99. 

$ 
8.552.428 
2,547,658 

33,420 


4,255,22  5 
3.182,780 

9,975,112 

1.892,413 

18,655,470 

(68-2.M 

8,062, 3a0 


1897-98. 

$ 
8,662,350 
2,i T    ,064 

59,   05 


Total 

Disbursements— 
Int.  on  111  .C.  bonds.. 
Rent  of  OS.  L.&  NO. 
Rental  D.  4  8  O.  RR 
Rental 8t.  L.  A. &T.H. 
Rent  of  UUhti'dDiv. 
Rent  of  Peoria  Dlv.. 
Dlvld.  on  I.  C.  stock, 
Added  to  lnsur.  fund 
For  lietteinit-nts..... 

Air  brakes.  Ac 

Pension  fund 

Bonds  drawn 


13,563.851     12,181.382    11,133,506    10.8S8.71!) 


2.930.9C5 

2,421,090 

533,913 

507.525 

7,500 

145,238 

3.780,000 


2,775,925 

2,421,090 

627,51:8 

507,525 

45,000 


2,902.465 

2.361,874 

931.646 

506,020 


2.993.54'. 

2, 139.6'. 0 

793,453 

533, 40o 


2,895,4t0 


3,300,000 
2,416,674 


250,000 
50,000 


50,0f0 


2,912,500  2,625,000 
501,452 

1,475.040  829.000 
396.C00 


50,000 


50,01)0 


Total 13,521,591 

Balanoe,  surplus "42,260 


12,143,782 
40,600 


11,089,545    10,861,516 
43,961  37,203 


*  The  surplus  dividend  fund  June  30, 1901,  applicable  to  future  divi- 
dends was  $1,088,487. 


GENERAL  BALANCE  SHEET  JUNK  30. 


Assets  — 

Road  arid  equipment 

Real  estate 

Material  and  supplies 

Stocks  owned 

Bonds  owned 

Net  assets 

Advances 

Assets  in  Insurance  fund 

Assetsln  surplus*  divid'ndfund 
Assets  in  pension  fund 

Total 

Liabilities — 

Capital  stock  outstanding 

Leased  line  stock  I.  CeD.RR.  Co. 
Funded  debt  111.  Cen.  RR  Co.. 
Fund.debtC  St.L.&N.O.RR.Co 

Betterment  fund 

Louisville  division  fund 

Net  liabilities 

Set  apart  for  dividend 

Profit  and  loss 

Insurance  fund .. 

Surplus  dividend  fund 

Pensionfund 


1901. 
$ 
160,065,494 
321,»-64 
2.498,695 
6,10  ',833 
38,595,519 


1900. 

$ 

147,295,186 

341,616 

2,727.157 

e.,li  2,908 

36,209,889 


f.020.889 

1.325,099 

1,088,487 

250,000 


5,149,857 
1,214.621 
1,046,227 


1899. 

$ 

146,264,236 

324,444 

1,714,074 

6,!0'J.337 

34,615.239 

1,006,756 

2,052,090 

1,042,294 

1,005,627 


216,875.881    200,097,461    194,184,086 


66,C0\000 

10,000,000 

112,663,925 

16,234,000 

652,937 


60,C  00,000 

10,000,000 

104,639,925 

16,234,000 


52,500,000 

10.000,000 

107,262,925 

16,234,000 


3,820,473 
1,980,000 
2,960,960 
1,325,0;  9 
1,088,487 
250,000 


70»,il3 
1,551,415 
1,800,000 
2,910,960 
1,214,621 
l,0i6,227 


1,728,280 


1,500,000 
2,860,960 
1,092,294 
1,005,627 


.216,875,881     200,097,461     194,184,086 


Total 

—V.  73,  p.  391,  287. 

Chesapeake  &  Ohio  Railway. 
( Report  j 'or  the  year  ending  June  30,  1901.) 

The  remarks  of  President  Stevens  at  length,  together  with 
the  balance  sheet  and  income  account  in  detail,  are  published 
on  pages  677  to  680. 

The  statistical  tables  for  four  years,  compiled  in  the  usual 
complete  form  for  the  Chronicle,  are  given  below  : 


OPERATIONS  AND  FISCAL  RESULTS. 


190001. 


Miles  oper.  June  30. 

Equip' t.  owned'— 

Locomotives 

Passenger  oars 

Freight  cars 

Main. of  way  oars 

Operations— 
Passengers  carried. 
Pass,  carried  l  mile.l 
Rate  per  pass,  per  m. 
Freight  (tone)  oarr'd 
Freight  (tons)  1  m.. 
Rate  per  ton  per  m. 

Earnings— 

Freight 

Passenger 

Mail 

Express 

Miscellaneous. ...... 


1,561 

403 

230 

13,314 

tl.187 

2,630,574 

42,494,4  88 

1-984  ots. 

10,125,497 

f  3.051, 175 

0  388  Ots. 

$ 

11.H42.213 

2,826,813 

34V-.884 

D-9,427 

16d,205 


1899- 00. 
1,476 

375 
221 
13,349) 
1,152$ 


1898-99. 
1,445 

355 
212 

16.122 


1897-98. 
1,360 


2,536.519 

135,852,014 

1-973  ots. 

9,746,840 

t2,946,894 

0o43  ots. 

$ 

10,095,144 

2,681,076 

324,678 

171.908 

129,264 


2,211.531 
130,190,058 
l-8£0  ots. 

8,130,661 

t2.o(  6,145 

0  362  ots. 

$ 

9,062,879 

2,422,053 

3*2,957 

153, ilO 

48,541 


355 
212 

14,745 

1,925.502 

100,592,358 

1  943  cts 

7,806,914 

12,513,221 

0-370  Ots. 

$ 

9,262,998 

1,954,861 

321,958 

133,881 

114,853 


Total 15,371,542    13,402,070    12.009,839    11,783,557 


Expenses  - 
Maint.  of  way,  &c. 
Maint.  of  equipm'f  t 
Conduoiing  transp'n 
General  expenses.. 
Taxes 


2,217,761 

2,253,307 

4,844,375 

250.437 

401,299 


1,865,414 

1.909.241 

4,686,310 

245,820 

3K0.853 

9,037,639 

(67-7) 
4,314,432 


Total  expenses.     9,967,179 
P.  o.  exp.  to  earn'gs        (64-84) 
Net  earnings 5,404,363 

*Not  tnoluding  5,400  cars  leased.    tThree  ciphers   (000)  omitted, 
Also  1  passenger  steamer,  4  car  floats,  3  ferry  boats,  5  tugs,  6  barges. 


1,613,867 

1.70-(,2-i7 

4,100,927 

385,022 

419,321 

8.077,384 

(67-3) 
3,932,455 


1,500,418 
1,631,488 
4,277,4  81 

I    572,927 

7.982,307 

(67-7) 
3,806,2  0 


INCOME  ACCOIM. 
1900-01.  •  i-oo 


Net  earnings 5,404,363 

Other  lEoome 149,925 


al 

Ptilnct 
Interest  on  bonds... 

Rentals 

i  .•'cwoiielev.&sr.shlpB 
Dihoount.  exeh  ,  <feo. 
Extraordinary  exps. 
Miscellaneous. 

Total 

Surplus* 


5,551 
3,312,439 


$ 

4,314.432 
148,371 

4,462,(03 

3,230,144 


95.696 

65,412 

1,304,172 

48,843 

4,8*>6,562 
697.726 


60,081 

848.696 

15,996 


1801  M, 

-'.455 

"0,157 

4,032,612 

i.O:.7 
122,9  0 

io. 877 
35,243 

ill 


9*. 
I 

83/ 

i.878 

3,148,772 


352 

102,244 


3,654,917       3,320,481       3,271,368 
807,886  706,130  618.510 


*  From  the  accumulated  surplus  a  dividend  of  one  pe.r  cent  was  paid 
in  Oot.,  1899,  and  one  per  oeut  in  Nov..  1900,  and  the,  balance  at  credit 
of  luooine  aocount  J  a  tie  30,  1901,  was  $1,062,325.— V.  73,  p.  609. 

Mocking  Valley  Railway. 
( Report  for  the  year  ended  June  30,  1901.  J 
The  remarks  of  President  N.  Monsarrat,  as  also  the  bal- 
ance sheft,  income  account,  etc.,  will    be   found  in   full  on 
pages  675  and  676. 
Various  operating  statistics  of  interest  follow: 

OPERATIONS  AND  FISCAL  RESULTS. 

Opermtiona—  1900  01. 

Passengers  oarried 2,044,306 

Passengers  carried  one  mile 32.307,033 

Aver,  receipts  per  passenger  per  mile 2  08  ots. 

Tons  of  freight  carried  6,756,611 

Tons  of  freight  carried  one  mile 833,528,763 

Average  reoeipts  per  ton  per  mile 0442  ots. 

Earnings— 

Ooal $2,161,975 

Freight 1,525,056 

Passenger 682,283 

Mall 40,639 

Express 34,529 

Miscellaneous 208,716 


Total $4,653,258 

Expenses— 

Maintenance  of  way,  etc 516,802 

Maintenance  of  equipment. 747,463 

Conducting  transportation 1,284,291 

General 106,946 

Taxes 129,783 

Total $2,785,:  85 

Per  cent  of  expenses  to  earnings (59-86) 

Net  earnings 1,867,973 

INCOME    ACCOUNT. 

1900-01. 

Net  earnings $1,867,973 

Inoome  from  securities 252,177 

Net  inoome  subsidiary  companies 211,197 

Miscellaneous  income 10,710 


1899-00. 

1,538.967 
32.993.322 

1-86  ots. 

6.691,394 
805,317,681 
0-448  cts. 

$2,042,722 

1,564,654 

623,361 

40,691 

30.121 

115,718 

$4,417,267 

454,245 
624,547 
1,344,431 
102,5 '.8 
115,467 

$2,641,208 

(59-79) 

1.776,059 


1899-00. 

$1,776,059 
108.199 
187,190 


Total  Inoome $2,342,056 

Deduct— 

Interest  on  funded  debt $819,764 

Interest  on  unfunded  debt 62,042 

Lease  rentals 24,428 

Dividends  on  oomtnon  stock (Ha)  156,324 

Dividends  on  preferred  stock (4)560  000 

Net  defioit— subsidiary  companies 1 1,645 

Total $1,704,203 

Balance,  surplus $637,853 

BALANCE  SHEET  JUNE  30. 

Assets—  1901. 

Road  and  equipment $30,417,  80 

Securities  owned 11,801,253 


Cash  for  construction  and  equipment 

Material  and  supplies 

Cash  (Inol.  in  transit  and  wijh  agents) 

Bills  receivable 

Individuals  and  companies 

Miscellaneous 


413,082 
212,302 
703,650 
959,912 
828.409 
243,625 

Total $45,579,613 

Liabilities — 

Stock,  common $10,421,625 

Stock,  preferred 14,000,000 

Mortgage  bonds 15,722.000 

Cartrust  obligations 1,634,290 

46.325 
311,527 
250,290 
436,324 
800,000 
105,407 
272,178 


Securities  owned— per  contra. 
Individuals  and  companies. 
Interest  due  and  unpaid.... 

Dividends... 

Bills  receivable,  discounted. 

Accrued  interest 

Miscellaneous. 


$2,071,448 

$807,369 

611 

12,208 

(3»a)4  36',6o6 
82,711 

$1,332,899 
$738,549 


1900. 
$30,162,776 
12,210,436 

270,546 
563,844 
132,498 
612,756 
1,732,750 

$45,685,606 

$10,421,625 

14,000,000 

15,19*, 000 

2,336,831 

l,o47,625 

535,270 

212,624 

280,000 


Profit  and  loss 1,579,647 


119,407 
300,241 
938,983 


$45,579,613       $45,635,608 


Total 

-V.  73,  p.  234.  236. 

Atchison  Topeka  &  Santa  Fe  Railway. 

( Statement  for  the  year  ending  June  30,  1901.  J 
The  following  is  a  statement  for  three  years  past: 

1900-91.  1899  00.  1S98  99. 

Average  miles  operated...       7,307  7.  .13 

Gross  earnings $54,474,823  $46,232,079  $40. 

Operating  expenses 32,262,915  27,521,500  27,60t 


Net  earnings $22,211,878 

Taxes  and  rentals 2,040,429 

Income  from  opera'nB.$20,)7l,449 
Other  income  332, .">  c 

Total  net  Inoome $20,504,005 

Fixed  charges 8.029,476 


$18,710, 


$16,?84,2S6 
.320 

$17,151,106 
7,411  801 


Balance. $12,474,529  $9,739,305 

Dividend  on  preferred. (5%)$  .  08,690  (2^)*j,13'J,566 
Dividend  on  common . . (1  V6>  1.529,33 3  


$12,900 
1,669,210 

611,237,607 

249,435 

$11.1- 

$4,187,993 
(1)$1,141,657 


Surplus 

-V.  73,  p.  183. 


$5,236,506  $6,599,739  $3,046,341 
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Indiana  Illinois  &  Iowa  KK. 

(Statement  J  or  the  year  ending  June  30,  190 1.  J 
The  report  for  the  year  ending  June  80  shows  : 


1900-01. 

Gross  earnings $1,419,116 

Operating  expenses 859,835 

Net  earnings $559,281 

Other  Income 2,862 


1899  00. 
$1,226,150 
758,065 

$168,085 


Total  net  Income $562,143 

Fixed  charges $264,716 

Dividends (4)200,000 


«S4r8,085 

$200,290 

(4)  200.000 


1898-99. 

$902,304 

562,095 

$340,209 
1,565 

$341,774 
$201,970 


1897-98- 

$820,384 

556,492 

$263,892 


$263,802 

$162,936 


Balance,  surplus $97,427 

—V.  72,  p.  722. 


$61,795  $136,804  $100,956 


Kanawha  &  Michigan  Railway. 

(Report  jor  year  ended  June  uO,  1001.) 

President  N.  Monsarrat  says  in  substance: 

The  company's  operations  show  a  substantial  increase  as  compared 
with  the  previous  fiscal  year.  The  trailio,  especially  In  the  movement 
of  ooal  and  ooke  (many  new  developments  in  these  Industries  having 
been  made  within  a  recent  period),  has  increased  to  such  an  extent 
that  It  has  become  absolutely  necessary  to  Improve  the  condition  of 
the  line.  With  this  end  in  view,  the  directors,  in  January,  1901,  au- 
thorized the  expenditure  of  not  exceeding  $100,000  for  the  permanent 
Improvement  of  bridges  and  trestles,  for  ballasting,  heavier  steel  rails, 
additional  passing  sidings,  gathering  yard  at  Quinc.v .  West  Va.,  and 
for  machine  shops,  the  amount  to  be  borrowed  ou  the  company's  notes 
bearing  interest  at  the  rate  of  5  per  cent  per  annum,  payable  semi- 
annually. Up  to  the  close  of  the  fiscal  year,  June  30,  1901,  a  loan 
had  been  contracted  for  $160,000,  as  a  part  of  this  fund.  It  is  be- 
liever! that  when  these  improvements  are  oompleted  their  benefit  will 
be  reflected  In  the  company's  earnings,  both  gross  and  net. 

The  new  track  connection  with  the  (Hooking  Valley  Railway  at 
Athens  has  enabled  your  company  to  Increase  its  ooal  traffio  very  con- 
siderably. The  entire  cost  of  the  additional  equipment  acquired  dur- 
ing the  fiscal  year  was  charged  to  operating  expenses,  through  the  re- 
newal reserve  fund. 

The  total  freight  traffic  in  1900-01  was  1  417,319  tons, 
against  1,161,013  in  1899-00,  bituminous  coal  supplying  863,- 
127  and  691,823  tons  respectively,  and  lumber  and  ties 
232,713,  against  185,133  tons.  Tons  of  freight  carried  one 
mile  153,995,690,  against  132,955,260  in  1899-00;  average 
tons  per  freight  train  mile  343,  against  346;  average  amount 
received  per  ton  per  mile,  *475  cents,  against  -447  cents;  gross 
earnings  per  freight  train  mile,  $1  64,  against  $1  55.  Average 
receipts  per  passenger  per  mile,  2  37  cents,  against  239  cents. 

Earnings,  Etc. — The  annual  figures  compare  as  follows: 

BARKINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899  00.  1898-99.  £1897-98. 
Earnings—  $ 

Passenger  earnings 162,152 

Fiehht 733,503 

Mall  and  express 19,087 

Other  items 3,576 

Rentals,  traoks,  yards,  eto 6,306 


and  betterment  loan  was  contracted,  amounting  to  $71 1 ,880.  Of  this 
there  remained  on  hand  unexpended  at  the  close  of  the  fiscal  year 
$303,069. 

St.  Mary's  Branch.— The  property  formerly  known  as  the  Colum- 
bus Northwestern  Ky.  (8t.  Marj's  branoh)  was  purchased  and  taken 
over  March  1,  1901.  Under  the  terms  of  purchase  the,  former  owners 
were  to  receive  $125,000  out  of  $500,000  llrst  mortgage  r-O-year  gold 
bonds  to  be  issued  on  the  branch  and  $500,000  50-year  4  per  cent 
non  cumulative  income  bonds,  $75,000  of  the  first  mortgage  bonds 
being  retained  In  the  treasury  of  this  company  for  the  benefit  of  the 
newly-acquired  property. 

The  total  tonnage  in  1900-01  was  8,392,021,  against  3,097,- 
216  in  1899-00;  of  these  amounts  bituminous  coal  supplied 
1,293,773  an^l  2,115,883  tons,  respectively.  Average  train 
load,  367  tons,  against  359  in  1899-09;  earnings  per  freight- 
train  load,  $1  66,  against  $1  58. 

Statistics.— Following  are  comparative  tables  for  four  years: 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 


Miles  oper.  Jane  30. 

Operations— 
No.  of  pass,  carried. 
No.  of  pass.  car.  1  m . 
Rate  per  pas  s.per  m . 
Tons  moved 3,392.021 


1900-01. 
429 

751,151 
22,463,143 
1  941  cts. 


1899-00. 
371 

722,135 

22,815.590 

1-798  cts. 

3,097,116 


1898-99. 
371 

615,945 

19,959.330 

1-840  cts. 

2,432,906 


189798. 
371 

622,781 

19,161,467 

1-852  cts. 

2,127,484 


0441  cts.       0-43  4  cts.       0467  Ots. 


Tons  moved  1  mile.. 436,923,212  410,801,295  310,7.*9,849  273[244|489 
Rate  per  ton  per  m.    0453  ots. 
Earnings—  $ 

Passenger 436,050 

Freight 1,980,180 


Mail,  exp's  &  miscel.        155,492 


410.253 

1,811,042 

147.676 


367,191 
1,362,416 
168,260 


354,828 
1,275,499 
149,287 


$ 

136,598 

595,935 

18,986 

1,550 

6,000 


a 

116,146 

477,907 

18,937 


106,677 

409,547 

18,972 


21,074 

Total  gross 924,624    759,089  634,064 

Expenses — 

Maint.  of  way  and  structures 168,845    155,892  122,784 

Maintenance  of  equipment 146,680    107.4H2  63,325 

Conducting  transportation 357,407    300,768  264,775 

General  expenses 24,392      17,881  15,304 

Total 697,324    582,023  466,188 

Net 227,300    177,046  167,876 

Miscellaneous  Income 6,800        6,800        

Total  lnoome 234,100    183,846  167,876 

Interest  on  funded  debt 98,760      98,760  98,760 

Other  interest 29,949      10,831  8,768 

Taxes 30,344      21,377  25,182 

Miscellaneous 505 

Total 159,053    130,968  133,215 

Balance,  surplus 75,047      52,878  84,661 


23,147 

558,343 

102,757 
51,268 

238,240 
13,824 

406,089 

152,254 
189 

152,443 

98,760 

17,789 

2i,eoo 


Gross  earns. from  op. 

Expenses— 
Wa\  and  structures. 
Main,  of  equipment. 

Transportation 

General 

Taxes 

Oper.exp.  <fc  taxes. 
P.c.  of  op.ex.  to  earn. 

Net  earnings 

Other  income 

Total 

Deduct— 
Interest  on  bonds .. . 
Int.  on  car  trusts... 
Miscellaneous 


2,571,722       2,368,971       1,897,867       1,779,614 


363,032 

465,963 

957,835 

64,310 

85,498 

1,936,633 
(75-30) 
635,089 
7,424 


277,618 

361,912 

836,204 

60,335 

86,651 


1,622,720 
(68-56) 
746,251 
13,189 


247,303 

228,719 

769,895 

50,536 

88,823 

1,385.276 
(72-99) 
512,591 
24,854 


642,513 

380,667 
35,748 
15,743 

432,158 


759,440    537,445 


372,745 

17,130 

8,009 


Total 432,158    397,884 

Balance sur.  210,355  sur.  361,556  sur. 

BALANCE  SHEET  JUNE  30. 


CONDENSED  BALANCE  SHEET  JUNE  30. 


1901. 
Assets—  $ 

Road,  &c 9,389,803 

Equipment 779,338 

Securities  owned..  8,000,000 


Material  and  sup.. 

Cash,  cash  for  cou- 
pons, &c 

Agents  and  cond.. 

U.  S.  P.  O.  Dept . . . 

Koads,  individuals 
and  companies.. 

Unexpired  insur.. 

Proat  and  loss.... 


06,865 

24,310 
7,404 
3.366 

9,817 
1,401 


1900. 
■ 

9,2il6,300 

78*.99  I 

8,000,000 

37,013 

19,716 
4,106 
3.370 

9.469 

762 

64,869 


Total 13,282,363  13,817,901 

-V.  73,  p.  234. 


.Liabilities— 
Capital  stock.. 
Mortgage  debt 
Car  trust  notes 

Unpaid  wages 

Drafts  in  transit. , 
Cuu  pon  interest. . 
Roads,  indiv.&cos 

Bills  payable 

Accrued  Interest.. 
Accrued  taxes  ... 

Reserve  funds 

Bett.  &  eq.  loan.., 
Profit  and  loss .... 


1901. 
$ 


188,149 
14,294 


1900. 
C 


.10,000,000  10,000,000 
.  2,469,000     2,469,000 
.      3<!7,745 
33,'35 


1.254 
2,0*0 
224,19i 

'24.690 

7.902 

26.401 

160,000 

6,162 


417,841 
25,069 
2,372 
J,s00 

233,928 

is^s 

24.690 

6,35* 

23,659 


Assets- 
Cost  of  road  &  equip. 
Bills  &accts  rec.,&c 

Securities  owned 

Materials  &  supplies 
St.  Mary's   Branch, 

bonds  in  trust 

Cash 

Cash  with  Trust  Co. 

for  div's,  etc 

Equip.  &  bett.  loan.. 
K .  &  M.  Ry.  see  contra 
Profit  and  loss,  def . . 


1901. 

$ 

16,594,405 

782,064 

3,306,589 

154,958 

590,000 
74,490 

81,377 

303,069 

2,469,000 


1900. 

$ 

14,445,895 

575,618 

3,235,286 

186,573 


84,537 
79,769 


350,000 
20,350 

38,783 

409,133 
128,312 

1899. 


14,868,413 

389,139 

3,401,139 

83,939 


236,638 

200,340 

757,999 

50,719 

78,766 

1.324,462 
(74-42) 
455.152 
10,255 

465,407 

350,000 
14,318 
21,452 

385,770 
sur.  79,637 

1898. 

$ 

15,108,562 

441,769 

3,404,229 

92,776 


10,543 
79,593 


9,788 
79,045 


100,529 


Total  assets 24,355,961 

Liabilities — 

Stock,  common 6,500,000 

Stock,  preferred 3,708,000 

Bonos  (see  Inv.  Sup.)  8,500,000 

Car  trusts 1,091,249 

Bills  and  accts.  pay- 
able, wages,  etc...  535,020 
Int.  coup  ,  div.,  etc.  149,037 
Spec-q.  Abetter.l'n.  711,880 
Endorser's  liability, 

K.  &  M.  Ry.  i  st  M.  2,469,000 

St.  Mary's  Br.  bonds  590,000 

Income  account 101,844 


18,708,207    18,832,766    19,136,165 


6,500,000 

3,708,000 

7,500,000 

259,772 

614.317 
126,118 


6,500,000 

3,708,000 

7,000,000 

383,152 

1,024,268 
138,073 


6,500,000 

3,708,000 

7,000,000 

186,775 

1,046,670 
131,921 


79,273 


562,799 


Total  liabilities.... 
— V.  73,  p.  617. 


24,355,961    18,703,207    18,832,766    19,136,165 


Total 13,282,362  13,217,901 


Toledo  &  Ohio  Central  Railway. 

( Report  for  the  year  ended  June  30,  1901.) 
As  stated  last  week,  Mr.  N.  Monsarrat  has  succeeded  Mr. 
Axtell  as  President  of  the  company,    In  the  report  Mr.  Ax- 
tell,  as  President,  says  in  substance: 

General  Results.— In  the  gross  and  net  earnings  [as  below]  are  in- 
cluded ihe  operations  of  the  newlv-acquired  St.  Mary's  Branch, 
extending  from  Peoria,  O.,  to  St.  Mary's,  O.,  5836  miles,  for  four 
months,  March  1  to  June  30, 1901,  inolusive,  namely:  Gross  earnings 
$24.12C ;  operating  expenses  and  raxe»,  $21,656;  net  earnings,  $2,4«4! 
Omitting  the  operations  of  the  St.  Mary's  branch, the  results  for  the 
fiscal  year,  as  compart  d  with  the  previous  fiscal  year,  show:  Increase 
In  gross  earnings,  $178,6  £9;  increase  in  operating  expensea  and  taxes, 
$292,256;  decrease  in  net  earnings,  $113,627.  Tne  large  increase  in 
operating  expenses  and  the  consequent  decrease  in  net  earnings  were 
due  to  the  Increased  expenditures  for  maintenance  of  way  and  main- 
tenance of  equipment,  a  large  reserve  fund  for  depreciation  of  equip- 
ment being  included  in  operating  expenses. 

Ntw  Equipment,  Etc.— During  the  fiscal  year  there  were  added  to 
the  equipment  1,813  40- ton  coal  cars  out  of  a  total  of  2,500  purchased 
under  oar-trust  ooutracts,  and  the  cost  of  the  same  was  ohargtd  to 
capital  account  under  the  designation  "rolling  equipment."  The  cost 
of  other  additions  to  equipment  was  charged  to  operating  expenses 
through  the  renewal  reserve  fund.  As  a  fund  for  the  cost  of  addi- 
tions to  the  property,  lnoluding  new  equipment,  a  epeoial  equipment 


Detroit  &  Mackinac  Railway. 

(For  the  year  ending  June  30,  1901. J 
advance  statement  to  us  gives  the  earnings,  etc.,  as 


1899-00. 

$833,619 

580,155 

$253,464 

122,000 


189899. 

$601,441 

410,651 

$190,790 

118,160 


$147,303       $131,269 
sr.$13 1,464  eur.$72,630 


An 
follOW8 

190001. 

Gross  earnings $865,747 

Expenses  and  taxes 615,160 

Net  earnings $250,587 

Deduct— 

Interest  on  funded  debt 122,000 

Miscellaneous 12,143 

Total $134,143 

Balance sur.$  L6.444 

-V.  71,  p.  1219. 

Chicago  &  Eastern  Illinois  Railroad. 

(Report  for  the  year  ending  June  30,  1901. J 
The   usual  comparative  tables  of   earnings  and  balance 
sheet  were  given  in  the  Chronicle  Sept.  14,  page  552. 
President  M.  J.  Carpenter  says  in  substance: 
Traffic  —The  gross  receipts  from  traffic,  as  compared  with 
the  previous  year,  increased  9-92  percent;  the  net  receipts 
from  traffic  increased  4-93  per  cent.     The  number  of  tons 
carried  one  mile  increased  7  84  per  cent  and  the  average 
rate  received  per  ton  per  mile  was  4-93  mills,  against  4'83 
mills  last  year.    Freight  train  miles  increased  3*23  per  cent. 
The  receipts  per  freight  train  mile   this  year  were  $2  40 
against  52  25  in  1899-1900,  increase  6'7  per  cent.    Average 
train-load  of  revenue  freight  487  4  tons,  increase  4*46  per 
cent;  of  all  freight  512-5  tons,  increase  4'2L  per  cent. 

Additional  Mileage.— The  extension  from  Joppa  Junction, 
near  Cypress,  111.,  to  Joppa,  111.,  referred  to  in  the  last  an- 
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nnal  report,  waa  completed  and  pat  iu  operation  in  Decem- 
ber, 1900.  The  directors  February,  1897,  authorized  the 
construction  of  a  branch  line  from  the  main  line  near  Ci-miia 
Junction,  111.,  eastward  to  a  connection  with  the  Brazil  Di 
vision,  a  distance  of  about  22  miles,  the  first  11  miles  of 
which  is  now  being  constructed  under  the  name  of  the  "Mil 
ford  Branch." 

Capital  Stock.— "So  additional  stock  has  been  issued  during 
the  year,  but  §1,000.000  of  preferred  and  $1,000,000  of  com- 
mon stock  were  sold  from  the  amount  held  in  the  treasury. 

Funded  Debt.— The  funded  debt  has  been  increased  $957. i  0  > 
by  the  issue  of  that  amount  of  general  consolidated  aii'l  first 
mortgage  5  per  cent  bonds  on  account  of  new  road  con- 
structed and  equipment  purchased  as  follows:  J oppa  June, 
tion,  111.,  to  Joppa,  111.,  10*07  miles  at,  $18,000  per  mile,  $289, 
000;  equipment,  $$668,000. 

Capital  Expenditures.— The  "cost  of  road  and  equipment" 
has  increased  during  the  year  $1,903,887,  of  which  the  prin- 
cipal items  are  as  follows: 

New  equipment - $1,548,100 

Leas:  —  Premium  on  securities  sold $113,713 

Amount  oharged  off  for  depreciation 66,793       180,r>00 

$1,367,594 

Completion  of  Thebes  Extension 79,948 

Joppa  Branch  302,743 

New  terminals  at  Dolton  Junction,  making  $291,671  to  date       149,840 

In  addition  to  the  above,  the  following  expenditures,  ag- 
gregating $2=10,452,  have  been  inide  for  new  construction  and 
permanent  betterments,  which  have  been  charged   to  "In- 
come Account"  for  the  current  year: 
Additional  slde-traoks  (12-3  4mlles).  $110,389;  Interlocking  and  signal 

Slants.  $11,659;  substitution  of  heavy  for  light  steel  in  track,  $3'*,n88* 
ridges,  $10,642;  stations,  warehouses,  ooal  chutes,  water  stations 
ani  other  construction,  $78,074. 

Equipment.— During  the  fiscal  year  five  heavy  passenger 
engines  and  eleven  heavy  freight  engines  have  been  rectived; 
seven  old  engines  of  light  weight  have  been  sold  or  scrapped. 
New  cars  have  been  received  and  paid  for,  as  follows :  8 
chair  cars;  10  caboose  cars;  500  box  cars;  1,500  coal  cars. 
One  steel  coil  car  was  built  at  the  company's  shops.  In  ad 
dition  the  river  steamer  "Condor,"  six  barges  and  a  floating 
pile  driver  were  bought  and  paid  for,  and  the  cost  included 
in  new  equipment. 

West  Virginia  Central  &  Pittsburg  Railway. 

( Report  for  fiscal  year  ending  June  30,  1901.  J 
President  H.  G.  Davis  says: 

General  Remarks.— The  twelve  months  ending  June  30, 1901,  was 
the  first  full  year  of  the  company  in  all  its  present  departments,  and 
no  complete  comparison  can  be  made  with  previous  years.  The  net 
profits  were  $867,572,  being  $366,443  inexoess  of  the  preceding  year. 
This  increase  was  largely  in  the  ooal  and  real  estate  departments,  as 
their  operations  covered  only  six  months  of  the  fiscal  year  of  1900. 
The  railway  department,  however,  shows  a  gain  In  net  profits  of 
$112,21*4.  A  portion  of  this  Is  due  to  the  policy  put  in  praotice  during 
the  year  of  making  the  ooal  department  bear  a  fair  proportion  of  the 
interest  oharge  on  the  bonded  debt. 

A  gratifying  increase  In  passenger  traffio  yielded  a  gain  of  $39,697 
(gross),  or  nearly  3U  per  cent.  While  thetonniige  in  ooal  and  ooke 
was  less  than  in  the  year  before,  the  revenue,  owing  to  the  more  stable 
conditions  and  better  rates,  increased  $47,932  (gross),  or  10  per  cent. 
The  coal  and  coke  traffic  constituted  79  per  oent  of  the  tonnage  and 
produced  55  per  cent  of  the  freight  revenue.  [The  amonntof  ooal  trans- 
ported in  1900  01  was  1,436,872  tons,  against  1,480,688  tons  in  1899- 
00;  ooke,  218, 1 36  tons,  against  315,206  tons].  In  new  railway 
equipment  $120,324  was  spent  [also  for  other  additions  and  im- 
provements in  railway  department  $84,436]  and  for  floating  equip- 
ment $42,872.  The  company  now  owns  41  locomotives,  2,325  oars,  3 
barges  and  2  schooners. 

For  repairs  to  the  track  there  were  used  79,711  cross  ties.  19,597 
oubio  yards  of  stone  ballast  and  750  car-loads  of  cinders.  During  the 
year  12'9  mileB  of  85  pound  steel  rails  were  laid  in  main  track,  re- 
placing 70-pound  rail,  making  a  continuous  track  for  42  miles  from 
Cumberland  of  85-pound  rail. 

Coal  &  Iron  Railway.— The  work  of  construction  on  this  line  Is 
going  steadily  forward,  and  It  is  expected  that  early  in  i  he  coming 
year  the  long-desired  connection  will  be  made  with  the  Chesapeake  <£ 
Ohio  Ry. 

Coal  Department.— The  total  production  of  the  mines  of  the  oom- 
pany  (which  includes  one  mine  off  the  line  of  he  load)  was  1,544,286 
gross  tons;  total  sales,  1,608,397  tons.  The  company's  ovens  pro- 
duced 149,258  tons  of  ooke;  total  sales,  183,927  tons.  The  net  profits 
of  the  ooal  department  from  all  sources  were  $503,655.  During  a 
portion  of  the  flsoal  year  the  coal  and  coke  trad->  was  satisfactory,  but 
for  a  large  part  of  the  time  it  was  dull  and  dispirited.  The  company 
could  have  added  considerably  to  the  volume  of  its  business  during 
the  year,  and  especially  in  ooke,  if  it  had  been  inclined  to  renew  con- 
tracts at  prices  it  considered  unsatisfactory. 

From  the  profits  of  the  ooal  department  there  were  expended  during 
the  year  for  opening  new  mines,  constructing  ovens,  installing 
machinery,  etc.,  $147,957,  and  for  additional  barges  for  New  England 
trade  $42,872.  There  was  also  expended  in  the  nature  of  new  work 
and  charged  to  operating  expenses  of  the  mines  the  sum  of  $i7,552. 

The  oompany  is  now  prepared  to  produce  7,000  tons  of  ooal  and 
1,000  tons  of  coke  daily.  When  tbe  new  work  under  way  is  finished 
It  will  inorease  the  coal  capacity  to  10,  00  tons  per  day.  In  view  of 
the  very  large  amount  of  coal  accessible  to  the  plants  now  completed, 
and  the  Henry  Shaft  under  construction,  it  will  probably  not  be 
necessary  to  make  any  further  expenditures  of  an  extraordinary 
character  for  a  great  many  years.  The  General  Manager  estimates 
that  the  entire  mining  operations  of  the  oompany  now  complete  and 
under  construction  will  command  a  territory  of  32,i  00  ucri-M  of  sur- 
face measurement.  The  veins  lying  one  above  the  other  aggregate 
48,6uO  acres  of  coal,  and  ooutaln  305,150,000  tons,  of  which  219,- 
600,000  tons  are  coking  coal. 

The  organization  of  the  Davis  Coal  &  Coke  Co.  has  been  maintained 
as  a  medium  through  which  to  market  the  company's  produots. 

Developments  at  Henry.— Looking  to  an  inorease  of  the  com- 
pany's business  Uejond  the  ordinary  production  of  Its  present  mines, 
it  was  decided  to  create  another  minli  g  seotlon  along  the  line  ot  the 
road.  A  point  ten  miles  north  of  Thomat  was  selected.  This  field  of 
at  least  10.000  aores  contains  100,0u0,0o0  tons  of  accessible  mer- 
chantable coal.  An  air  shaft  is  being  sunk  and  Is  now  to  the  depth  of 
350  feet.  The  Thomas  or  Freepnrt  vein  of  coal  was  reached  at  a  dis- 
tance of  221  feet  and  about  200  feet  below  that  Is  the  Davis  or  Kit- 
tanning  vein.  It  is  expected  that  this  shaft  will  be  finished  to  the 
Davis  vein  by  the  middle  of  September,  and  the  main  holttlng*  shaft 
will  then  be  commenced. 


Heal  Estatb  Department.—  On  the  ;i  >th  of  Jane,  1900,  the  » 
pauy  owned  6  res  of  coal,  tlui'irr    and    other    land!    ami  leased 

1.764   acres.     During   the   year    there   have    been    p  ,00 

acres  additional  or  ooal  and  Umber  lends.  The  eom Deny ,  theref. 
now  owns  over  ioo.ooo  seres  of  these  lends,  it  hss  also  750  dwell 
houses  for  Us  miners  and  oilier  emp  lie  from  the  1 

estate  department ,  derived   principally  from   royalties  from  oosl  and 
llmlier  leases,  after  paying  the  taxes  and  ex  1  I    administration, 

wan  $loi',743.     Real  estate,  largely  coal  lauds,  purchased   UurluK  the 

year  cost  9100.001. 

Increase  op  Capital  Stock.— Toe  charter  .if  the  1  was 

granted  by  ;i  special  Act  of  the   Legislature  of  1  before 

the  passage  of  the  (leueril  Iuc  >rporat!->u  Aot,  end  oon 
powers  end  privileges     The  outstanding  oepltel  itook  1*  now  $io,- 
000,000.     At  the  la^t  session  of  the  legislature  i  il  Act    was 

passed  authorizing  the  Inorease  of  the  oapltal  an  the  aireotors  end 
stockholders  may  determine  from  time  to  time  to  $25,000, 

Statistics—  Operations,  earnings,  charges,  etc.,  have  been 
as  follows: 

initiations-  1900-01.  1899-00.  1898-99. 

Tons  carried   (revenue).  , 2.289,140  2,464,471  2,112,218 

«lo       do          onemile 132,170.175  145.302,422  124,367,110 

Revenue  per  ton  per  mile 0*679  ots.  0  579  ots.  0558  cU. 

Passengers  carried,  No 343,092  278, 847              

Passengers  carried  one  mile...  6.342,562  4,865,003  3,710,152 

do           rate  per  mile 2*775  ots.  2*81  ots.  240  ots. 

Earnings  — 

Passengers $178,171 


Miscellaneous  freight. 
Coal  and  ooke  freight. 

Mall  service 

Express 

Car  mileage,  eto 


378,376 

608,376 

14,284 

11,555 

91,419 


$138,473 

380.:. 37 

460,144 

14.291 

8,715 

105,933 


$105,514 

331,328 

363.045 

13,798 

7,538 

98,050 


Total $1,182,181 

Expenses— 

Maint.  of  way  and  structures.  $224,109 

Maintenance  of  equipment 161,102 

Conducting  transportation....  246,818 

Oar  mileage,  general,  eto 81,037 

Taxes 35,191 


L,108,392  $919,273 


Total  operating  expenses . .       $748,257 
P.  o.  of  op.  exp.  to  earnings...       (63*294) 
Net  earnings  from  traffio $433,924 

IHCOME    ACCOUNT. 


Net  earnings  from  traffio. 

Deduot— Interest 

Rental  leased  road 


Income  from  railway  operations. 
Other  income — 

Miscellaneous  sources 

Elk  Garden  mines  

Coal  department  (Davis  C.  &  O.  Co.) . 
Real  estate  dept.  (Davis  C.  &  C.  Co.) . 


$178,737 

179,081 

246,^92 

67,195 

39,605 

$701,310 

(63*028) 

$407,082 

1900-01. 

$433,924 

X126.745 

44,005 

$263,174 


$503,656 
100,742 

Total  net  Income  for  the  year $867,572 

Deduct  dividends,  etc. — 

Betterments $232,393 

Equipment 163.197 

Dividends (3*2)300,000 

Other  charges 109,601 


Total 

Balance  surplus  for  year. 


$855,191 
$12,381 


$138,156 

158.992 

205,694 

61,818 

29,188 

$593,848 

(63*237) 

$325,425 

1899  00. 

$407,083 

201,701 

54,501 

$150,881 

$6,110 

69,815 

*236,017 

*38,307 

$501,129 

$57,241 

145,292 

(2*8)205,000 

10,000 

$417,532 
$83,597 


•  6  months. 

x  The  balance  of  Interest  payment  on  bonded  indebtedness  was 
charged  to  the  ooal  department  as  its  fair  proportion  of  the  expense. 
See  "general  remarks"  above. 


condensed  balance  sheet  JULY  1. 


Assets— 

Real  estate,  embracing  in  1901, 
103,*52  aores  of  ooal,  iron  ore, 
timber,  land  and  mineral  rights. 

RR.  oon.,  2d  track,  tmlidg's,  etc... 

Piedmont  &  Cumber.,  etc,  stock.. 

Equipment,  eto 

Coke  ovens 

Mining  plants 

Materials,  supplies,  eto 

Accounts  receivable,  eto 

Cash 


1901. 


8,570,396 
3,094,712 
650,525 
1,750,192 
181,823 
489.970 
317,444 
713,918 
244,611 

Total 16,013,592 

Liabilities  — 

stock    .  10,000,000 

First  mortgage  bonds 3,250,000 

Coupons  payable  July  1 97,750 

Bills  payable 190.000 

Accounts  payable 542,963 

Profit  and  loss 1,932,879 

Total 

— V.  73,  p.  392. 


1900. 


8,460,795 

2,979,992 
629,600 

1,586,995 
171,794 
382,325 
209,717 

1,001,765 
165,468 


1899. 
$ 

5,968,965 
2,807,830 


1,430,803 


40,154 
116,744 
121.072 
115,630 


15,*;88,452    10,601,193 


10,000,OCO 

3,250,000 

97,-130 

295,000 

680,815 

1,365,307 


6,000.000 

3,250,000 

97,300 

135.000 

17*1,220 

946,678 


.16.013,592    15,588,452    10,601,193 


Dominion  Iron  &  Steel  Co. 

{Report  of  June  1, 1901. J 

Under  date  of  June  1  President  Whitney  says: 

The  work  of  construction  has  been  rapidly  pushed  the  past  year. 
Two  of  the  furnaces  are  finished  and  are  now  producing  iron  of  satis- 
factory quality.  Investigations  by  drilling  at  Bell  Island  have  re- 
vealed the  fact  that  the  quality  of  ore  actually  there  is  more,  rather 
than  less,  than  the  original  estimate.  There  has  been  expended,  up 
to  the  present  time,  including  the  sum  paid  for  the  purchase  and 
equipment  of  the  Bell  Island  ore  uroperty,  the  sum  of  $9,5  71,054,  viz.: 


Bell  Island  and  equip.. $1,185,000 
Limestone  quarries  and 

equipment 205,000 

Furnaces 2,300,000 

Coke  ovens 1,580,000 

steel  plant 1,050,000 

Waterworks 412,000 

Sewers 51,000 

Wharves   and   ore  han- 

dllnK  plant 730,000 

Railway  and  equip 520,000 

General  Manager  A.  J.  Moxham  says  in  substance: 

Two  of  our  blast  furnaces  are  now  in  operation  aud  the  other  two 
so  near  completion  that  1  heir  operation  will  not  be  long  delayed.  The 
400  ooke  ovens  are  completed.  The  blooming  mill  has  most  of  the 
machinery  in  place  and  everything  needed  to  complete  It  Is  on  the 
ground.  The  open-hearth  plant  Is  being  energetically  pushed  by  the 
contractors,  and  at  the  present  rate  of  progress  will  be  oouipieted  dur- 


Maohineshop.tools.etc  $355,u00 

Eleotrlo  plant 223,000 

Real  estate  and  build- 
ings   287.000 

Sundries 2*7,000 

Engineering -.06,000 

Administrative  ex- 
penses   224,000 

Total $9,575,000 


602 


THE    CHRONICLE, 


[Vol.  LXXIII. 


lnK  the  early  fall.  On  the  whole  while  the  delay  ha»  been  vexatious  It 
has  not  equaled  the  delays  that  have  been  koIhk  <>n  all  through  the 
States  during  the  same  time.  The  piers  and  BaloadlBg  plants  are 
practically  OOmpleMd. 

Although  our  two  furnaces  have  no-   yet  gotten    down   to    a  full 
working  basis,  we  have  gone  far  enough  to  demonstrate  that   In    the 
matter  of  coal,  ore  and  Unit's' one  the   future  is  certain.      Wo  have 
shipped  the  product  of  thehe  furnaces  to  over  128  oonaumers,   soat 
tered  throinfh  Ciii.ida,  Scotland  and  'lm  United    States,  and.  Hpoalllng 

?'enerally,  I  would  suto  that  the  i|ii.illtv  of  the  Iron  has  «lv«n   satls- 
aotlon.    There  only  remains  the  cost  <  t  labor,  and  with   a  thoroughly 
modern  design  of  plant,  and  the  very  satisfaotoiy   way  In   which  the 
new  machinery  has  so   lar  worked,  1  think  we  oan  rest  assured  that 
there  Is  no  doubt  as  to  our  labor  cowl  B. 
The  balance  sheet  ot  April  30,  1901,  was  in  V.  72,  p.  1236. 

American  Linseed  Co. 

{Statement  of  Jul)/ 31,  1901.) 
The  gist  of  the  remarks  in  the  report  will   be  given    next 
week.    See   also  Chronicle  of   last  week,   page  555.    The 
balance  sheet  of  Jnly  81,  1901,  follows: 

BALANCE  BIIhKT  JULY  31,   1901. 


Aisels— 
Mill  and  station  equlp.$28.500,000 

Cash  and  cash  Items..  2,009,510 

Ijed^er  accounts 1,238,886 

Inventory 2,881, 19» 

Bond  account,  N.  L.  O.  177,7^4 

Prod.  Exch.  mem'ship.  486 

Board  of  Trade  mem..  3,149 

Treasury  8took.» 18,000 

Notes  receivable 13.7*-9 

Col'bian  Mfg.  Co.  sfk.  20,000 

Am.Fa8tF'g'tl*e(par)  500,000 

Deficit 2,054,659 

Total  assets $37,417,362 


Liabilities— 

Common  stock $16,750,000 

Preferred  stock 16,750,000 

Accounts  payable 81,196 

Notespayable *3,836,166 


Total  liabilities $37,417,362 


1897-8. 
$1,709,226 
857,944 


*  $6,000,000,  less  $2,163,833  oash  with  trustee. 
—V.  73,  p.  555,  238. 

Consolidated  Gns  Co.  of  Baltimore. 

(Statement  for  year  ended  June  JO,  1001.) 
The  results  for  the  last  fiscal  year  were: 

1900-1  1899-0.  1898  9. 

(iross  earnings $1,639,433    $1,705,916    $1,689,H28 

Operating  expenses..      918,612         901,513         820,521 

Neteamings $720,821        $804,403        $868,807 

Fixed  charges 377,720  386,887  387,720 

Balance  for  div's.    $343,101       $417,516       $481,087       $465,041 
—V.  73.  p.  618. 

Consolidated  Tobacco  Co. 

(Balance  Sheet  of  August  31,  1901.  J 
In  connection  with  the  listing  ot  bODds  mentioned  on  an- 
other page,  the  following  balance  sheet  is  issued.    The  $30,- 
000,000  capital  stock  "has  been  paid  in  cash  into  the  treas- 
ury/' 

BALANCE  SHEET  OF  AUG.  31,  1901. 


$851,282 
386,241 


A ss&ts 

Cash  on  deposit '..$20,912,129 

Furniture  &  fixtures..  746 

Secured  loans 6.044,400 

Securities  purohased..     2,982,584 
Int.,&o.,aco'd&unp'd.        176,984 

Total $30,116,844 


Liabilities. 

Capital  stock. $30,000,000 

Accounts  payable 20,350 

Surplus X96.494 


Total $30,116,844 


x  After  writing  off  incorporating  expenses,  revenue  stamps  on  stock, 
revenue  stamps  on  mortgage,  cost  of  bonds,  deposit  with  application 
for  listing  bonds,  advertising,  &c— V.  73,  p.  618,  447. 

San  Luis  Potosi  Electrical  Co. 

{Statement  for  four  years  ending  Aug.  31,  1901. J 

The  earnings  as  furnished  to  Messrs.  C.  H.  White  &  Co., 
bankers,  New  Ycrk  City,  are  as  below: 

1900-01.      1899-00.       1898-f9.       1897-98. 

Gross  from  lights $98,743       $84,707       $69,790       $44,002 

5,424  4,432  1,606  278 


Gross  from  water 


Total  gross  earnings... $104. 167 
Expenses,  &o 64.415 

Net  earnings $39,752 

-V.  69,  p.  7S7. 


$89,139 
51,955 


$71,396 
42,949 


$44,280 
28,932 


$37,184   $28,447   $15,348 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways. — Earnings. — The  report  for  the  year 
ended  June  30,  1901,  shows  gross  income  of  $274,624,  consist- 
ing of  interest  on  bonds  owned,  $35,042;  dividends  on  stocks 
owned,  $160,124,  and  miscellaneous,  $79,458;  general  ex- 
penses, etc.,  $48,517;  balance  net  income,  $226,106;  deduct 
three  dividends  of  1  per  cent  each,  $112,530;  balance  surplus 
for  year,  $113,576.  In  addition,  the  subsidiary  companies,  it 
is  stated,  earned  fully  $37,000  over  the  dividends  paid  by 
them.  Further  facts  from  the  report  will  be  given  in  a  sub- 
sequent issue. — V.  73,  p.  615,  183. 

Atlanta  Railway  &  Power  Co.—  Common  Control.— A 
syndicate  represented  by  the  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore,  the  Old  Colony  Trust  Co.  of  Boston  and  the 
New  York  Security  &  Trust  Co.  of  New  York,  has  purchased 
the  holdings  in  this  property  of  Joel  Hurt  of  Atlanta  arid  his 
associates,  the  deal,  it  is  said,  involving  about  81,100,000. 
The  purchase  wiil  bring  the  Atlanta  Railway  &  Power  Co. 
and  the  Atlanta  Rapid  Transit  Co.  into  friendly  relations, 
but  there  will  not,  it  is  stated,  be  any  consolidation  of  the 
companies,  at  least  for  the  present.— V.  72,  p.  935. 

Baltimore  &  Ohio  RR.— Listed.— The  4  per  cent  ten-year 
gold  convertible  debenture  bonds  of  1911  have  been  placed 
on  the  regular  list  of  the  New  York  Stock  Exchange.    Of 


the  total  UBue  ($15,0(0,(HK),  $2,857,000  have  been  converted 
into  common  stock,  leaving  $12, 143, <  00  outstanding.— V.  73, 
p.  558,890. 

Carolina  Northern  KB.— Construction.— President  and 
General  Manager  Augustus  .Mellier  of  Philadelphia,  replying 
to  our  inquiry,  says:  "The  entire  construction  work  to 
Marion,  S.  (J.,  is  completed  with  the  exception  of  track-lay- 
ing, and  we  expect  to  have  the  entire  road  from  Lumberton, 
N.  C,  to  Marion,  S.  O,  50  miles,  in  operation  not  later  than 
Nov.  15.  The  interest  on  all  our  bonds  will  te  promptly  met 
Oct.  1,  and  payable  at  the  Guarantee  Trust  &  Safe  Deposit 
Co.  of  Philadelphia,  our  fiscal  agentp." 

Central  of  Georgia  Ry.— Exrninys.—  The  results  for  the 
two  years  ending  June  30,  1901  and  1900,  compare  as  follows: 


Tear. 


Gross 
•  I  nQS. 


X.i 
Income. 


s.  a 

i  me. 


Fixi'l 
I. ".,11 


Balance. 
rorptti*. 


InUrut  on 
intotnt  . 


190H-01 $0,«H',7I6     $1,W2'),15H     |1*7,3«0     $l.di:..lrtl     »201,3.Vi     (M)  $200,000 

lb99-00       ..   t-.Ot 6,203       1,879,868       231,463       1,980,366       130,068    CAH%)  130,000 

On  June  30,  1901,  the  total  credit  to  surplus  account  was 
$200,472.  Since  then  (on  Oct.  1)  the  interest  on  the  first 
preference  incomes,  5  per  cent,  for  the  year  1900  01  has  been 
paid,  calling  for  $200,000.— V.  73,  p.  444,  82. 

Chicago  Indianapolis  &  Lonisyille  Ry.— Listed.— The 
New  York  Stock  Exchange  has  listed  $300,000  additional  5 
per  cent  refunding:  bonds  of  1947,  making  the  total  amount  to 
date  $3,842,000.  The  additional  bonds  have  been  issued  for 
permanent  improvements,  new  equipment,  etc. — V.  73,  p. 
ell,  183. 

Chicago  Terminal  Transfer  RR.—i2eJpori.— The  report  for 
the  year  ending  June  30  shows: 

Year.  Gross.       Net  (over  taxes).  Int.  on  bonds.   Bal.,$ur. 

1900  01 $1,430,990  $b'03,322  $591900  $11,422 

1899-<>0 I,265,y61  676,227  584,200  92,027 

-V.  72,  p.  1279. 

Cincinnati  Lebanon  &  Northern  RR.— See  Pittsburg  Cin- 
cinnati Chicago  &  St.  Louis  Ry.— V.  62,  p.  988. 

Colorado  &  Northwestern  Ry.— Option— It  was  recently 
reported  that  Col.  8.  B.  Dick  had  purchased  this  property 
and  was  proposing  to  extend  the  road  to  Salt  Lake  City. 
The  fact,  as  we  are  authoritatively  informed,  is  that  Col.  Dick 
has  a  ninety-day  option  on  the  property  and  talks  of  building 
the  extension  in  case  he  exercises  the  option.  The  stock  and 
bonds  are  all  held  by  the  originators  and  builders  of  the  road. 

Detroit  &  Toledo  Shore  Line  RR.— Mortgage.— The  com- 
pany has  made  a  mortgage  to  the  Detroit  Trust  Co,,  as 
trustee,  to  secure  $2,500,000  of  5  per  cent  gold  bonds  cover- 
ing the  line  from  Toledo  to  Trenton.  By  the  middle  of  Nov- 
ember, it  is  said,  cars  will  be  running  from  Detroit  to  To- 
ledo—V.  72,  p.  1135. 

Fitchburg  RR.— Bonds  Authorized. — The  shareholders  on 
Wednesday  authorized  the  issue  of  not  exceeding  $2,000,000 
bonds  for  the  purposes  stated  in  V.  73,  p.  615. 

Great  Falls  &  Canada  Ry.— Property  Transferred. — See 
Great  Northern  Ry.  below.— V.  73,  p.  287. 

Great  Northern  Ry.— In  Possession.— A  press  despatch 
from  Helena,  Mont.,  says:  "A  deed  transferring  the  Great 
Falls  &  Canada  Ry.  to  the  Great  Northern  has  been  filed  in 
Cascade  County.  The  consideration  natmed  is  $750,000.  By 
the  terms  of  the  sale  the  Great  Northern  agrees  to  widen  the 
road  to  a  standard  gauge  by  Oct.  30,  1902.  At  a  point  near 
Sweet  Grass  the  line  will  join  the  Alberta  road,  which  is  now 
being  changed  to  broad  gauge  as  far  ncrth  as  Lethbridge, 
the  junction  with  the  Canadian  Pacific.''  See  V.  72,  p.  1187. 
— V.  72,  p  287,  294. 

Green  Bay  &  Western  RR.—N  y  Negotiations.—  See  Chicago 
Great  Western  Ry.  above.— V.  72,  p.  44. 

Indiana  Illinois  &  Iowa  RR.— Stock  Listed. — The  New 
York  Stook  Exchange  has  listed  the  $5, 000,000  outstanding 
capital  stock.    See  annual  statement  on  page  660.— V.  72,  p. 

722. 

Johnstown  (Pa.)  Passenger  Ry.— Sold.— A  press  dispatch 
reports  that  T.  C.  DuPont  of  Wilmington,  representing  a 
syndicate,  has  pcrchased  8400,100  of  the  $600,000  capital  stock 
at  $75  per  $50  share.— V.  72,  p.  936. 

Kansas  City  Mexico  &  Orient  RR. — Concession  Purchased. 
— A  press  despatch  states  that  the  purchase  from  the  Chihua- 
hua &  Pacific  RR.  Co.  of  certain  concessions  granting  the 
right  to  build  extensions  and  to  receive  the  Government 
subsidy  thereon  has  been  consummated  by  the  payment  of 
$200,000.     See  V.  71,  p.  181 ,— V.  73,  p.  82. 

Kansas  City  &  Northern  Connecting  RR.  —Offer  for 
Bonds.— A  letter  has  been  sent  to  the  depositing  first  mort- 
gage bondholders  by  Thomas  L.  Chadbourne  Jr.,  Chairman, 
and  Herbert  C.  Wright,  Secretary  of  the  bondholders'  com- 
mittee, which  says  in  substance: 

Your  oommlttee  has  finally  received  a  firm  bid  for  all  bonds  nnder 
the  control  of  the  committee  at  37  per  cent  of  the  principal  amount 
net  to  bondholders,  oonflrmed  bv  the  Guaranty  Trust  Co.  of  New  York. 
Considerably  more  than  a  majority  of  the  bonds  under  our  control 
have  assented  to  a  sale  at  this  price,  and  we  have  entered  into  an 
agreement  with  the  purchasers,  subject  to  ratification  of  the  remain- 
ing bondholders.  As  this  urioe  is  more  thau  bondholders  would  re- 
ceive if  the  property  were  sold  under  foreclosure,  we  strongly  recom- 
mend its  prompt  acceptance.  It  will  be  necessary  for  you  to  execute 
promptly,  as  the  judicial  sale  Is  set  for  Oct.  11,  It  01,  and  this  transac- 
tion should  be  closed  considerably  before  that  da'e. 

It  is  believed  in  Chicago  that  John  W.  Gates  is  the  pro- 
posed purchaser  and  that  he  col  templates  obtaining  control 
of  a  through  line  from  Quincy,  III.,  to  Kansas  City,  250 
miles,  by  combining  this  road  after  foreclosure  with  the 
Quincy  Omaha  &  Kansas  City  and  Omaha  Kansas  City  & 
Eastern,  bankrupt  propeities,  cf  which  it  is  said  he  is  already 
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in  a  position  to  secure  control.    The  three  line 

follows: 

Qulnoy  Omaha  61  Kansas  City  RR.,  West  Quliicy  toTr.  Dl 
miles;  Omaha  Kaunas  CM  '«ru  Kit.,  Trenton  to   I 

36  1  st'ity  &  Northern  Oonneotlng  BB.,  Pt 

KaiiK,  SI  miles. 

For  particulars  as  t«  each  of  cues 
Supplement.    A  sister  Hue,  the  Omni. 
expected  to  b"  sold  to  the  WaOash   KR.,  as  1.      n 
nounced.— V.  78,  p.  494. 

Lake  Shore  A  Klchlgaa  Southern  Ky.  Co.— To  Oj 
The  company,  it  is  stated,  will  on  October  1  begin 

the  Dunkirk  Allegheny  Valley  &  Pittsburg  RR    for 
of  the  New  York  Central.— V.  73.  p.  891. 

Lehigh  Valley  RK.— Earntng$for  Year  E  \ding  ./ 
The  com  pan  v  rep  >rts  to  the  B  iard  of  Railroad  Commission 
ers  of  New  York  State  as  follows  : 

Tear  ending       Qrosa  Net  Other  Firm  Ba 

June  30.       earnings,    earnings,      income.      Olmrgi.i       Def.  or  aur. 

4;  $K  +i  H%  & 

190001.       .  24.353.732  4,!i88,4«7  l.O.-i  1,737  7,210.019  deM,l.s9.815 

189!»-00  24,454,531  5,8J5,u3>  1,011,534  6,792,849       sur.83,770 

— V.  73,  p.  391.  138. 

Lexington  &  Eastern  Ry.— Reorganization  Plan.—  The 
$l,000,()(Jii  first  mortgage  bouds  of  1895  were  not  paid  at  ma- 
turity Jan.  1,  li'OO,  and  reorganization  without  foreclosure, 
we  are  informed,  will  almost  certainly  be  effected  in  accord- 
ance with  the  following  plan,  under  which  deposits  of  secur- 
ities have  been  made  with  J  K-mne  ly  Tod  &  Co.,  45  Wall  St., 
New  York: 

If  in  the  opinion  of  tbe  managers  a  sulli  'ient  number  of  those  Inter- 
ested In  the  company  become  parties  to  this  plan,  tbe  managers  will 
proceed  without  foreclosure. 

1.  In  that  event  so  many  of  tbe  now  outstanding. first  morlg  ige 
bonds  as  the  managers  may  consider  proper  shall  be  extended  with 
ont  change  in  the  rate  of  interest  and  without  affecting  the  mortgage 
to  July  l,  1911;  but  the  oomoany  shall  have  the  right  at  its  option  to 
redeem,  at  any  time  alter  Dec  31,  1901,  all  or  so  many  of  said  bonds 
as  it  desires  to  redeem  at  a  ra'e  not  exoeeding  102  and  interest,  the 
bonds  when  not  procurable  for  less  than  this  price  to  be  drawn  by  lot. 
If  necessary  All  such  bouds  when  purohased  shall  be  retired  and 
canceled  and  eeneral  mortgage  bonds  for  equal  amounts  may  be 
Issued  in  lieu  thereof  at  the  request  of  the  company.  The  managers 
reserve  the  right,  however,  to  cause  to  be  paid  off  at  par  and  interest 
so  many  of  the  now  outstanding  first  mortgage  bonds  as  in  their  judg- 
ment can  safely  be  paid  by  the  appropriation  of  any  money  iu  the  com- 
pany's treasury. 

2.  The  holders  of  [the  $',500,003]  general  mortgage,  bonds  shall 
■waive  all  interest  on  their  bonds  up  to  Aug.  1. 1901.  They  shall  be 
entitled  to  Interest  thereafter,  payable  on  the  first  days  of  February 
and  August,  at  the  following  rates,  viz:  2  per  oent  from  Aug.  1,  1901, 
to  Auk.  i,  1906;  3  per  cent  fn  m  Aug.  1,  1906,  to  Aug.  1,  1911;  5  per 
cent  from  Aug.  1, 1911,  to  Feb.  1, 1935,  the  date  of  maturity  of  the 
said  bonds 

In  consideration  of  such  waiver  the  holders  of  general  mortgage 
bonds  shall  receive  the  company's  deferred  debentures  for  the  differ- 
ence between  f>  per  oent  (p*>  able  by  the  terms  of  the  bonds)  and  the 
amount  of  interest  aooruing  after  Aug.  1,  1901,  as  above  provided. 
The  said  deb«ntures  shall  be  payable  without  interest  at  such  times  as 
the  company  may  Itself  decide,  but  they  sliall  become  immediately 
due  and  payable  in  case  any  dividend  is  d«c  ared  upou  the  oompany's 
stock.  At  the  option  of  tne  company  the  said  debentures,  when  paid, 
may  be  paid  either  in  cash  or  in  general  mortgage  bonds  carrying  the 
then  next  maturing  Instalment  of  interest. 

Under  the  foregoing  provisions  the  holder  of  each  $1,000  general 
mortgage  bond  will  be  entitled  to  debenture  scrip  ai  follows,  viz  :  On 
every  interest  day  from  Feb.  1, 1902,  to  Aug.  1,  I90rf,  both  inclusive, 
to  sorlp  for  $15;  from  Feb.  1,  1907,  to  Aug.  1,  1911,  both  inclusive,  to 
scrip  for$iO. 

3.  The  slock  will  not  be  affected  by  the  proposed  readjustment  if 
carried  out  without  foreclosure,  but  in  order  to  secure  authority  to 
enter  Into  the  prop  >sed  agreements,  deposits  of  such  amount*  of 
stook  as  the  managers  may  deem  adequate  fur  the  purpose  will  be 
required  as  an  essentiil  prerequisite  to  carrying  out  this  plan. 

If  in  the  opinion  of  the  managers  a  >-uffi^ient  number  of 
those  interested  in  the  stock  and  bonds  do  not  become  parties 
to  this  plan  of  readjustment,  thea  the  managers  in  their  dis- 
cretion may  either  abandon  the  plan  altogether  ornuypro 
ceed  to  carry  it  out  by  means  of  a  foreclosure  of  either  or 
both  the  mortgages.  In  case  of  reorganization  after  fore- 
closure, the  result  to  the  depositing  security  holders  will  be 
much  the  same,  the  plan  providing  for  the  organiz  ition  of  a 
new  company  .with  securities  having  their  interest  rates, 
maturity,  etc.,  similar  to  those  provided  for  above,  namely  : 

First  mortgage  5s,  $900,0(0;  general  mortga  e  bonds,  $l,=>00.000 
(and  $900,000  issuable  only  to  retire  said  first  mortgage  bonds);  de- 
ferred debenture  bonds,  $500.'  00  (including  $125, 0D0  for  reorganiza- 
tion expenses),  and  stock,  $500,000 

Earnings. — The  results  on  92  miles  of  road  for  the  fiscal 

year  ended  June  30,  1901,  compare  with  1899-00  as  follows: 

Fitcal  Gross  Net  Other  Rentals,        Balance 

year.  timings,     earnings.      income,  tuxes,  etc.     for  interest. 

1900-01 $357,881      $136,844       $1,397  $30,4  > 7  $107,804 

1899-0J 312,178         120,946      18,054  102,892 

—V.  71,  p.  913. 

Madison  (Wis.)  Traction  Co.— Bonds  Offered.— Oliver  C. 
Fuller  &  Co.,  of  Milwaukee,  Wis.,  are  offering  at  103  and 
interest  the  company'*  $200,030  fir*t  mortgage  5  per  cent  gold 
bonds  due  1926,  denomination  $1,000,  Milwaukee  Trust  Co., 
trustee.— V.  73,  p.  494. 

Michigan  &  West  Shore  Traction  Co.— Incorporation — 
Mortgage. — This  company,  authorized  capital  stock  $1,- 
350,000,  has  filed  articles  of  incorporation  in  Micbigan  and 
has  made  a  mortgage  for  $1,350,000  to  the  North  American 
Trust  Co.  of  this  city  as  trustee.  The  company's  electric 
railway  is  projected  to  extend  from  South  Haveu,  southerly 
via  Covert,  Coloma  and  Riverside,  to  Benton  Harbor,  Mich* 

Mobile  &  Ohio  RR.- Listed.— The  New  York  Stock  Ex- 
change has  listed  $2,494,000  4  par  cent  St.  Louis  &  Cairo  col- 
lateral gold  bonds  of  1930,  and  will  list  the  balance  of  the 
issue  ($6,000)  whenever  exchanged  for  shares  of  the  S  . 
Louis  &  Cairo  RR.  Of  the  bonds  now  listed  $2,161,000  have 
been  issued  in  exchange  for  $6,483,000  of  the  $6,600,000  stock 
oftfhat  company  ($1,000  in  bonds  for  $3,000  in  stock),  and 


$333,0'  0   have   t'teu   sold    I  nd 

n.  w   equipment   made   or 

-i   mi  tli"  ontatand 
other  moneys  supplied  for  tba 

bonds  ar>-  subject  to  call  iu  wli  >le  or  in  part   at  par  and 
Interest.— V.  73,  p.  44r>,  236. 

Northern  Pacific  B/.— LUted.— The  N    •   S  »rt  Stook  Ex- 

chai  ge  has  listed  $2,837,000  additl  »nal  prior  lien  railway  and 
land  grant  4  pel  Id   bonds  of  1997,  making  the  total 

amount  listed  to  dab  14,600.    The  pr  ftheaddi- 

tMnal  bonds  have  been  i  to  payments!  at, 

new  mileage,  etc. — V.  73,  p.  610,  616. 

Pennsylvania  RR.—  Wtstern  Union  Contract.— See  Pitts- 
burg Carnegie  &  Western  belo.\  .-V.  73,  p.  185 

People's  Railway  of  Wilmington,  Del.— See  Wilmington 

Coal  Gas  Co.  under  "Industrials,"  b^low.— V.  72,  p.  1081. 

Philadelphia  &  Bristol  Passenger  By.— Bale. — See  Phila- 
delphia &  L-bigh  Valley  Traction  Co.  bel)w.— V.  72,  p.  184, 

Philadelphia  Company  of  Pittsburg.— Lease  Contem- 
plated  —From  an  authoritative  source  we  learn  that  negotia- 
tions with  the  Monongahela  Street  Railway  Co.  are  now 
going  on,  with  the  prospect  of  conclusion  and  action  early 
next  week.  The  transaction  under  consideration  is  in  the 
form  of  a  lease  of  the  property  of  the  Monongahela  Street  Ry. 
Co..  Wilkinsburg  &  Eist  Pitsourg  Street  Ry.  Co  ,  Pittsburg 
&  Birmingham  Traction  Co.,  Monongahela  L'ght  &  Power 
Co.,  and  other  associated  Mellon  companies,  to  the  street  rail- 
way and  Hgbt  corporations  controlled  by  the  Philadelphia 
Comp  my.  If  the  leases  are  consummated,  as  they  are  ex- 
pected to  be,  they  will  place  the  last-named  corporation  in 
control  of  all  the  street  railway,  gas  and  public  electric  light 
and  power  plants  of  Pittsburg,  Allegheny  and  vicinity  not 
already  in  its  possession. — V.  73,  p.  554. 

Philadelphia  &  Lehigh  Traction  Co.— Purchase.—  Wilbur 
F.  Sadler  Jr.,  is  reported  to  have  acquired  from  0;ven  Moon 
Jr,,  A.  Crozier  Reeves  and  J.  Ridgway  Fell,  in  the  interest  of 
this  company,  all  th9ir  stocks  and  bonds  of  the  trolley  com- 
panies between  Philadelphia  and  Bristol.  Tne  Neshaminy 
Elevated  RR.,  recently  organized  under  the  new  Pennsyl- 
vania law  to  build  a  portion  of  the  line  of  Phila.  &  Lehigh 
Traction  Co.,  is  also  said  to  have  purohased  for  $1,000  the 
Philadelphia  Passenger  Ry..  which  was  sold  at  sheriff's  sale 
for  non-payment  of  $396  State  taxes.— V.  72,  p.  1136. 

Pittsburg  Carnegie  &  Western  RR.— Contracts.—  Addi- 
tional bids  coveriag  28  miles  of  track,  road-bed,  etc.,  were 
opened  Sept.  13.  The  road  as  projected  is  intended  to  bring 
the  Gould  system  into  Pittsburg,  but  the  rumors  of  a  further 
extension  by  the  G  )uld  interests  to  Philadelphia  are  author- 
itatively denied.  Tueir  plan,  on  the  contrary,  is  said  to  be  "to 
reach  New  York  over  a  railroad  which  they  now  have  in  view." 

The  20  year  contract  of  the  Western  Union  Telegraph  Co. 
(in  which  the  Goulds  are  largely  interested)  with  the  Penn- 
sylvania RR.  Co.  expired  Sapt  20,  and  in  the  negotiations  for 
its  renewal  it  has  been  rumored  the  Pennsylvania  would  seek  to 
protect  itself  against  any  serious  results  from  an  invasion  of 
its  railroad  territory  by  the  Gould  syndicate.  The  "Phila- 
delpbia  Ledger,"  however,  says  it  is  informed  that  there  is  no 
significance  in  the  fact  that  the  contract  remains  unrenewed. 
— V  73,  p.  616,  445. 

Pittsburg  Cincinnati  Chicago  &  St.  Loiis  Ry.— Opera- 
tion.— This  compauy,  it  is  announced,  will  on  October  1 
begin  operating  the  Cincinnati  Lebanon  &  Northern  RR  ,  for 
some  time  past  controlled  by  the  Pennsylvania  interests. — 
V.  72,  p.  1280. 

Pittsburg  Fort  Wayne  &  Chicago  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $1,291,300  additional  guaran- 
teed special  stock,  making  the  total  listed  to  date  $22,615,100. 
The  additional  stock  was  issued  for  second,  third  and  fourth 
track,  new  locomotives,  e'e— V.  72,  p.  1188, 

Pittsburg  Shawmut  &  Northern  RR.— Marquind  Interest. 
— The  schedule  of  assets  and  liabilities  of  the  bankrupt  firm 
of  Marquand  &  Co.  dissloses  the  fact  that  among  their  securi 
ties  pledged  were  $2  137,000  first  mortgage  5s  aad  $423,000 
stock  of  this  company.  (Sae  "N?w  York  Evening  Post"  of 
Sept.  20.)  -  V.  73,  p.  237. 

Quebec  Central  Rj.— Exchange  of  Incomes.— Oa  and  after 
O^tooer  1,  1901,  and  within  a  perioi  of  three  months  there- 
after, the  holders  of  the  £676,000  income  bonds  are  required 
to  surrender  their  bonds  lor  cancellation  at  the  company's 
office,  No.  5  Great  Winchester  St,,  London,  E.  C,  receiving 
in  exchange  per  £101  income  bond,  £">0  three  per  cent  sec- 
ond debenture  (income)  stock  and  £50  new  income  7  per  cent 
bond.    See  also  V.  72,  p.  1035. 

Rapid  Transit  Subway  Construction  Co.  of  New  Tork 

tit  j. — Contracts. — The  company  recently  let  contracts  aggre- 
gating $1,500,000,  covering  eight  5,500  h.  p.  stationary  en- 
gines and  for  48  boilers  of  6C0  h.  p  each,  all  to  be  ready  for 
use  Jan.  1, 1904.  Other  contracrs  aggregating  $1,500,000  will 
be  let  in  a  few  days  for  electrical  apparatus.  There  will  be 
one  main  power  h  use  and  eight  sub-power  stations.  The 
sues  for  the  stations,  it  is  stated,  bave  already  been  bought. 
President  Alt  xander  E.  Orr  of  the  Rapid  Trausit  Commission 
says  :  "  The  work  is  more  than  one-quarter  completed,  and 
this  quarter  includes  many  of  tne  mos:  difficult  portions  to 
be  constructed.  The  work  on  the  remaining  three-quarters 
will  advance  much  more  rapidly."    The  block  bounded  by 
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58th  and  59th  streets  and  11th  and  12th  avenues  has  been 
purchased  from  the  Eastman's  Company  for  the  central 
power  station.— V.  72,  p.  1136. 

Eookford  Beloit  &  Janesville  By.— New  Enterprise.— 
The  Savings  &  Trust  Co.  of  Cleveland,  it  is  stated,  is  the 
manager  of  a  syndioate  which  has  taken  the  entire  stock  and 
bonds  of  this  electric  railway  now  under  construction  from 
Rockford,  111  ,  to  Janesville,  Wis.,  a  distance  of  .'52  miles. 
"Cleveland  Finance"  says: 

This  road  1b  to  become  part  of  a  syprem  connecting  Ohloago  and 
Madison,  Wisconsin,  other  parts  of  the  system  being  already  In  oper- 
ation, and  this  road  being  In  a  dlreot  line  with  (he  others.  The  oapltai 
stock  of  $1,000,000  and  the  [present]  bond  Issue  of  $600,000  have  all 
been  taken  by  the  syndicate— V.  73,  p.  445. 

Seattle  City  Ry.— Sold.— At  the  foreclosure  sale  on  Sept.  21 
the  railway  and  Leschi  Park  were  purchased  for  $500,000  by 
James  S.  Goldsmith,  representing  the  Seattle  Electric  Co.— 
V.  78,  p.  495,  287. 

Seattle  Electric  Co.— Purchase.—  See  Seattle  City  Ry. 
above.— V.  72,  p.  1136. 

Shore  Line  RR.  of  New  Brunswick.— Sold.— At  the  fore- 
closure sale,  in  St.  Stephen,  N.J3.,  on  Sept.  21,  the  road  was 
bonght  in  by  Russell  Sage  for  $25,000.    See  V.  72,  p.  723. 

Southern  Ry.— Listed. -The  New  York  Stock  Exchange 
has  listed  $7,855,000  of  the  $9,500,000  Mobile  &  Ohio  collateral 
trust  4  per  cent  gold  bonds  of  1938.  The  remainder  of  the 
bonds  are  issuable  in  exchange,  $  for  $,  for  the  rest  of  the  out- 
standing general  mortgage  4s  of  the  Mobile  &  Ohio. — V.  73,  p. 
392,  340,  334. 

Texas  Central  RR.— Earnings.— The  report  for  the  year 
ending  June  30  shows: 
Fiscal  Gross  Net  Int.  and         Divi-  Balance, 

year.         earnings,    (overtaxes).        miscel.         dends.         surplus. 

1900-01 $707,690        $265,787        $25,000        $66,225        $174,562 

1899-00 375,574  129,656  46,643         52,980  30,033 

The  mileage  operated  in  the  late  year  was  225,  against  194 
in  the  earlier  year.— V.  73,  p.  33. 

Toronto  Ry. — Dividend  Increased.— In  view  of  the  largely 
increased  earnings  during  the  past  half-year,  a  quarterly 
dividend  of  \\i  per  cent  has  been  declared,  payable  Oct.  1. 
This  raises  the  annual  rate  from  4  to  5  per  cent.— V.  72,  p. 
184. 

Washington  &  Potomac  Ry.— Transferred. — A  deed  has 
been  filed  at  Washington,  D.  C,  transferring  this  property 
to  the  Washington  Potomac  &  Chesapeake  Ry.  Co.  for  $100,- 
000.— V.  71,  p.  699. 

Washington  Potomac  &  Chesapeake  Ry.— See  Washington 
&  Potomac  Ry.  above. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— No  Extra  Dividend.— The 
directors  on  September  20  declared  a  quarterly  dividend  of 
1%  per  cent,  payable  October  28,  but  omitted  the  extra  quar- 
terly distribution  of  J^  per  cent  which  has  heretofore  been 
regularly  paid.  In  other  words,  they  reduced  the  annual 
dividend  rate  from  8  per  cent  to  6  per  cent.  No  official 
statement  is  obtainable  fully  explaining  this  unexpected 
action,  but  Director  A.  C.  Burrage  is  quoted  as  saying  : 

After  a  careful  consideration,  the  directors  deoided  that  it  would  be 
wise  at  this  time  to  adopt  a  conservative  policy  and  to  omit  the  usual 
extra  dividend  of  H  per  cent.  It  was  considered  wiser  to  reduce  the 
dividend  than  to  reduce  the  selling  price  of  oopper.  The  fact  that  the 
divider  ds  on  Boston  &  Montana  stock  have  been  enjoined  also  exerted 
a  good  deal  of  Influence  on  our  ralnde.  The  stockholders  may  rest 
assured  that  in  the  end  this  aotion  of  the  directors  will  prove  the 
wisest  that  could  have  been  taken.  Moreover  it  is  not  unlikely  that 
the  dividend  rate  will  be  restored  at  a  not  far  distant  date. 

The  company,  or  its  interests,  are  engaged  in  extensive 
litigation  with  F.  A.  Heinze  and  the  Montana  Ore  Purchas- 
ing Co.,  in  the  course  of  which  the  Heinze  interests  have 
obtained  injunctions  closing,  it  is  claimed,  the  richest  mines 
of  the  Boston  &  Montana  Consolidated  Copper  &  Silver 
Mining  Co.,  thus  reducing  that  company's  copper  output,  it 
is  said,  from  about  6,000,000  ounces  to  4,000,000  ounces 
monthly,  and  enjoining  the  payment  of  its  usual  dividends. 
During  the  year  1900  the  Boston  &  Montana  dividends  aggre- 
gated 172  per  cent  on  its  $3,750,000  of  capital  stock,  the 
greater  part  of  which  is  now  owned  by  the  Amalgamated 
Company  ;  in  1899  they  amounted  to  144  per  cent.  This 
source  of  income  for  the  Amalgamated  Company  is  tempor- 
arily cut  off  by  the  injunction  ;  the  August,  1901,  dividend, 
however,  was  duly  received,  its  payment  having  been  antici- 
pated. The  dividend  which  was  expected  to  be  paid  by  the 
Butte  &  Boston  in  December  was  also  recently  ^enjoined. 
[An  official  list  of  the  capital  stocks  of  which  the*  Amalga- 
mated Company  owns  all  or  part  was  given  in  V.  72,  p.  1281. 
The  dividends  paid  on  certain  of  these  stocks  during  1900 
aggregated: 

Boston  &  Montana  $6,450,000;  Anaconda,  $4,800,000;  Parrott, 
$1,380,000;  Butte  &  Boston,  $1,000,000.] 

The  chief  reason,  however,  for  the  reduction  of  the  Amal- 
gamated dividend  is  believed  to  be  the  unsatisfactory  char- 
acter of  the  export  business  and  the  accumulation  of  copper 
in  the  hands  of  the  subsidiary  companies  and  their  selling 
agent,  the  United  Metals  Selling  Co.  (see  V.  70,  p.  284),  the 
Amalgamated  Company  itself  carrying  no  stock  of  copper.  A 
• '  well-informed  expert  in  the  copper  trade  "  on  Tuesday  gave 
to  the  ''Evening  Post"  his  view  of  the  situation  as  follows  : 

The  copper  trade  is  in  a  sound  condition,  bo  far  as  the  United  States 
la  concerned.  Here  consumption  this  year  has  been  larger  than  any 
time  before.  In  Europe  the'  situation  Is  quite  different.  There  con- 
sumption has  fallen  off  from  35  to  45  per  oent  as  compared  with  a  year 
ago.  This  naturally  has  been  reflected  in  the  country's  exports,  whloh 
are  about  45  per  oent  smaller  than  last  year.    .The  Amalgamated 


Copper  Co  ,  whloh  controls  about  half  the  production  of  copper  In  the 
United  States,  made  It  a  policy  at  the  end  of  la*t  year  to  m  .Intaln  a 
price  of  17  cents  for  lake  copper  and  16*8  for  ele otrolytlo  copper.  At 
that  time  thi  Amalgamated  people  tried  to  Induce  outside  producers 
to  hold  to  the,  name  scale.  For  a  time  everything  went  well.  But 
when  the  outsider*  found  that  they  could  not  sell  their  product,  they 
made  reductions  varying  from  1  to  3  per  cent,  below  the  aimed  prices. 
Meanwhile  the  Amalgamated  Interests  began  to  aocnmulate  their 
copper,  asserting  that.  If  they  found  their  ticoumulatlons  were  too 
large,  they  would  simply  cm  tall  production.  The  recent  statement  that 
the  Amalgamated  [United  Selling  Co.,  etc.,]  have  on  hand  absut  13  V 
C00.000  pounds  of  copper  is  thought  to  lie  about  correct.  I'hin  stock, 
while  it  looks  large.  Is  perhaps  do!  ho  important  as  some  seem  to  think, 
for  since  prices  have  been  upheld  by  the  Amalgamated  Interests,  con- 
sumers have  let  their  stocks  dwindle  to  almost  nothing,  thinking  that 
a  decline  in  price  was  imminent.  Of  late  there  ha*  been  a  better 
demand  from  Euiope.and  It  in  evident  that  trade  is  picking  up  abroad. 
But  within  the  last  few  days,  when  affairs  became  disturbed  In  this 
country,  the  iirlce  of  standard  copper  shares  In  London  declined  to 
£63- a  p/lce  lower  than  has  been  reaohed  before  In  three  years. 

During  the  fiscal  year  190001  the  United  States  exported 
only  252,769,328  pounds  of  copper,  as  against  333,310,725 
pounds  the  previous  year,  the  decrease  representing  a  money 
value  of  about  $14, 511,000.     See  aleo  page  634. 

Directors. — The  directors,  who  resigned  at  the  time  of  the 
recent  absorption  of  the  Butte  o  Boston  because  they  were 
directors  of  both  companies,  have  been  re-elected,  the  board 
now  including  : 

H.  H.  Rogers,  F.  P.  Olcott,  Robert  Bacon,  James  Stlllman,  William 
Rockefeller,  William  G.  Rockefeller,  Anson  R.  Flower  and  A.  C. 
Burrage. 

Dividend  of  Anaconda  Copper  Co. — See  that  company 
below.— V.  73,  p.  238. 

American  Agricultural  Chemical  Co.— listed.— The  New 
York  Stock  Exchange  has  listed  $108,100  additional  preferred 
stock  and  $182,600  additional  common  stock,  making  the 
total  amount  of  preferred  stock  listed  to  date  $17,153,000  and 
of  common  stock  $16,715,600.  Of  the  additional  stock  $60,- 
000  each  of  common  and  preferred  was  issued  to  purchase 
the  entire  $100,000  capital  stock  of  the  Long  Island  Agricul- 
tural Chemical  Co.,  owning  a  plant  in  the  Borough  of 
Qoeens.  The  remainder,  except  $4,100  preferred  sold  for 
cash,  was  issued  on  account  of  the  original  acquisitions,  hav- 
ing been  withheld  as  a  guaranty  against  losses  on  current 
accounts,  etc.,  of  the  concerns  purchased.— V.   73,  p.  614. 

American  Alkali  Co.— Preferred  Stock  to  be  Made  Full 
Paid.— The  shareholders  will  vote  Oct.  30  on  a  proposition 
approved  by  the  directors  to  make  the  outstanding  preferred 
stock  full  paid  by  issuing  two  shares  of  full-paid,  par  $50, 
preferred  stock  for  five  shares  preferred  on  which  $20  per 
share  shall  have  been  paid.  Of  the  $6,000,000  preferred 
stock  $2,400,000  will  then  be  outstanding  and  $3,600,000  will 
have  been  retired. — V.  73,  p.  555. 

American  Cereal  Co.— New  Company.— See  Quaker  Oats 
Co.  below.— V.  73,  p.  34. 

American  Locomotive  Co.— First  Dividend.— This  com- 
pany, organized  last  June,  has  declared  a  quarterly  dividend 
of  \%  per  cent  on  the  preferred  capital  stock,  payable  Oct.  21, 
1901,  to  holders  of  reoord  Oct.  5,  1901.— V.  73,  p.  186,  80. 

American  Loom  Co. — New  Control,  —  The  Searles  interest 
in  this  $1,000,000  company  has  passed  to  a  New  York  and 
Boston  syndicate;  W.  C.  Lovering  has  been  elected  Presi- 
dent. A.  C.  Case,  President  of  the  American  Cotton  Co., 
is  connected  with  the  syndicate.— V.  70,  p.  431. 

Anaconda  Copper  Mining  Co.— Extra  Dividend  Omitted.— 
The  directors  on  Thursday  declared  a  semi-annual  dividend  of 
5  per  cent,  but  omitted  the  extra  dividend  of  3  per  cent  paid 
in  connection  therewith  since  and  including  Nov.,  1899.  The 
annual  rate  was  therefore  reduced  from  16  to  10  per  cent ;  in 
1899, 13  per  cent  in  all  was  paid  ;  in  1898  and  1897, 10  per  oent 
yearly.  A  majority  of  the  $30,000,000  capital  stock  is  owned 
by  the  Amalgamated  Copper  Co.  The  last  pamphlet  report 
was  published  in  V.  65,  p.  569.  The  statements  made  to  the 
Montana  State  authorities,  and  covering,  it  is  understood,  the 
years  ended  June  1,  1901,  and  June  1, 1900,  compare  as  follows: 

1900-01.  1899-00. 


Gross  prooeeds $18,128,558 

Deduct— 

Cost  of  mining $3,069,072 

Freighton  ore 191,^35 

Cost  of  reduotion 5,288,720 

Selling  and  marketing 2,007,415 


$18,730,131 

$6,228,656 

300,031 

5,354,145 

1,481,780 

Netproceeds $5,671,816  $5,365,519 

The  dividends  of  16  per  cent  paid  during  these  years  called 
for  $4,800,000  annually.  In  Helena  the  reduction  of  the  divi- 
dend is  attributed,  in  part  at  least,  to,the[necesBity  for  provid- 
ing funds  to  pay  for  the  large  new  smelter  which  is  to  be 
completed  next  summer,  at  a  cost,  it  is  said,  of  some  millions 
of  dollars— V.  69,  p.  696. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Min- 
ing Co.-  See  Amalgamated  Copper  Co.  above. — V.  72,  p.  10821 

British  Columbia  Copper.—  New  Stock.—  The  directors 
have  voted  to  issue  an  additional  50,000  shares  of  capital 
stock  in  order  to  increase  the  capacity  of  the  smelting  plant 
from  400  tons  to  1,200  tons  a  day.  Half  of  the  new  stock,  it 
is  stated,  has  already  been  underwritten  at  $15  per  $5  share. 

California  Power  Co.— Stock  Held  Alive.— See  Edison 
Electric  Co.  of  Los  Angeles  below.—  V.  73,  p.  618. 

Cleveland  Stone  Co.—  Called  Bonds. — The  company  gives 
notice  that  it  will  redeem  at  par  and  interest,  at  the  office  of 
the  Guardian  Trust  Co.  in  Cleveland,  Ohio,  on  Nov.  1,  1901, 
all  of  its  $608,000  outstanding  bonds,  of  an  issue  of  $750,000, 
dated  Nov.  1,  1896. 

I3P  For  other  Investment  News  see  Pases  680  and  681. 
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ILLINOIS    CENTRAL    RAILROAD    COMPANY. 


FIFTY-FIRST  REPORT  OF  THE  DIRECTORS  TO  THE  STOCKHOLDERS— FOR  THE  VI. Al;  ENDED  JTJ  1901. 


On  June  30,  1900,  the  number  of  miles  of  railroad  operated  bj  the  Illinois  Central  Railroad  Company  \va  ■ 

There  have  since  been  added  : 

On  July  I,  1900,  Loop  at  Charles  City,  Iowa -39  miles 

September  1, 19oO,  the  Peoria  Division 244  ^3  ml 

Noveui1  er  1,  1900,  the  New  Harmony  Branoh 6  33  miles 

December  1,  1900,  the  Albert  Lea  &  Southern  RR 1869  mles    26964 

Making  the  number  of  miles  of  railroad  In  operation  Juno  30.  1901 4,265*50 

The  average  number  of   miles  of   railroad  operated   by  this  Company  during  the  year  ended  June  80,  1901,  has  been 
4,314*98,  against  an  average  of  8,845'4S  operated  in  the  preceding  year;  this  is,  for  each  year,  exclusive  of  the  railt 
owned  and  operated  by  the  Yazoo  &  Mississippi  Valley  Railroad  Company. 

The  following  is  a  summary  of  the  Illinois  Central  Railroad  Company's  business  for  the  year  ended  June  30,  1901  : 

Gross  Reoelpts  from  Trafflo $36,900,460  47 

Expenses  of  Operation $24,251.677  56 

Taxes 1,590.114  87       25,841,792  43 

Inoome  from  trafno.  belnu  the  excess  of  Reoelpts  over  Expenses  of  Operation  and  Taxes $11,058,668  04 

Net  Receipts  from  Sale  of  Lands 28,607  59 

Inoome  from  Investments,  Including  those  held  in  the  Surplus  Dividend  Fund,  and  Miscellaneous  Profits 2,476,574  70 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes $13,563,850  33 

From  this  there  have  been  paid  : 

Interest  on  Funded  Debt,  and  Bonds  drawn  under  Sinking  Fund $2,980,925  00 

Rent  of  Subsidiary  Railroads  as  shown  in  detail  in  Abstract  H 3,615,265  58 

Total  Fixed  Charges 6,596,190,38 

Net  Inoome  for  the  year  ended  June  30.  1901 $6,967,659  75 

Surplus  Dividend  Fdnd  brought  forward  Jane  30, 1900,  as  shown  in  last  Report 1,046,226  92 

Amount  Available $8,013,886  67 

This  has  been  disposed  of  as  follows  : 

92d  Semi- Annual  Cash  Dividend,  paid  Maroh  1, 1901—3  per  oent  on  $60,000,000.. $1,800,000  00 

93d  Semi- Annual  Cash  Dividend,  payable  August  31, 1901— 3  per  oent  on  $66,000,000 1,980,000  00 

$3,780,0C0  0O 

oestab    sh  a  Pension  Fund $250,000  00 

or  Betterments 2,895,399  75 


3,145,399  75 
Carried  forward  to  Surplus  Dividend  Fund,  as  of  June  30, 1901,  and  set  apart  as  applicable  to  future  Dividends 1,088,486  92 


$8,013.886  67 


As  compared  with  the  preceding  year  : 


The  average  number  of  miles  of  railroad  operated  increased 369-49  or    9-61  per  oent 

Gross  Receipts  from  Traffic  Increased $4,288,493  12  "  13-15  " 

Expenses  of  Operation  Increased 2,874,062  07  "  13-44  " 

Taxes  Increased 98,334  71  "     6-59  " 

Income  from  Traffic  (Excess  of  Gross  Reoelpts  over  Operation  Expenses  and  Taxes)  Inoreased 1,316,096  34  "  13-51  " 

Net  Receipts  from  Sale  of  Lands  decreased 1,482  28  "    4-93  " 

Inoome  from  Investments,  and  Miscellaneous  Profits  tnoreased 64,854  07  "    2-69  " 

Excess  of  Income  over  Expenses  of  Operation  and  Taxes  Increased 1,379,468  13  *•  11-32  " 

Total  Fixed  Charges  Inoreased 169,082  80  "     263  " 

Net  Income  for  the  fiscal  year  Increased 1,210,385    3  "  2102  " 

The  amount  available  after  deduotlng  Fixed  Charges  Increased 1,850,985  33  "  18-50  " 

The  sum  appropriated  from  Inoome  for  Betterments  increased. 728,725  33  "3015  " 

Surplus  Dividend  Fund  has  been  augmented  by 42,260  00  *■    4  04  " 

DIVIDEND   AND   INSURANCE    FUNDS. 

The  sum  of  $42,260,  derived  from  interest  on  securities  in  the  Surplus  Dividend  Fund,  has  been  added  to  that  fund, 
which  now  amounts  to  §1,088,486  92,  and  is  well  and  safely  invested. 

The  Insurance  Fund,  after  the  payment  therefrom  of  all  losses  by  fire,  was  augmented  during  the  year  by  $110,478  35, 
to  $1,325,098  93,  which  is  well  and  safely  invested. 

PENSION    FUND. 

To  provide  for  the  retirement  from  the  service  of  those  who  have  reached  the  age  of  seventy  years,  a  scheme  of 
pensions  has  been  adopted,  effective  July  1,  1901,  whereby  a  monthly  allowance  is  to  be  made  to  each  person  retired, 
equal  to  one  per  cent  of  his  average  monthly  salary  during  the  ten  years  preceding  retirement,  multiplied  by  the  number 
of  years  in  which  he  has  continuously  served  the  Company.  Provision  has  also  been  made  for  pensioning  such  officers 
and  employes,  sixty-one  years  of  age  and  over,  as  have  become  incapacitated.  From  the  income  of  the  year  under  report 
the  sum  of  $250,000  has  been  set  apart  as  a  Pension  Fund,  and  the  Company  has  obligated  itself  to  make  in  each  year  an 
appropriation  of  an  amount  not  exceeding  $100,000  in  payment  of  pension  allowances  for  such  year. 

SINKING   FUNDS. 

The  Trustees  of  the  various  Sinking  Funds  report  that  they  hold  in  the  Cairo  Bridge  Fund  $489,768  51,  being  $48,- 
213  39  more  than  they  held  a  year  ago;  in  the  Sinking  Fund  for  Western  Lines  Bonds  $317,437  55,  being  |58,274  83  more 
than  last  year;  and  in  a  new  Sinking  Fund  for  the  Omaha  Division  Bonds  $5,072  48.  These  funds  are  invested  in  securi- 
ties authorized  by  the  several  Deeds  of  Trust  under  which  they  were  established,  and  none  of  these  assets  appear  in  the 
Balance  Sheet  herewith  submitted. 

The  additions  thus  made  to  the  old  funds,  taken  with  the  sums  devoted  to  the  establishment  of  the  Fund  for  the 
Omaha  Division  Bonds  and  the  Pension  Fund,  amount  in  the  aggregate  to  $514,299. 

TAXES. 

The  charter  of  the  Company  reserved  to  the  State  of  Illinois,  in  lieu  of  taxes,  7  per  cent  of  the  gross  receipts  of  the 
706  miles  of  railroad  originally  built  thereunder.  The  sum  so  paid  has  this  year  been  $815,093,  which,  if  capitalized  at 
Z%  per  cent,  would  give  $23,288,371  as  representing  the  proprietary  interest  of  the  State  of  Illinois  in  the  Illinois  Central 
Railroad.    This  is  the  largest  payment  ever  made  to  the  State  in  any  one  year. 

Other  Taxes  bring  the  sum  so  paid  up  to  $1,590,114  87.  This  exceeds  the  sum  paid  last  year  by  $98,334  71,  and  is  more 
than  two-fifths  (42-07  per  cent)  of  the  amount  distributed  to  the  stockholders. 

PEORIA   DIVISION. 

During  the  year  $5,207,948  90  have  been  advanced  upon  securities  and  contracts  for  the  assignments  of  purchases 
made  at  foreclosure  sales,  which  together  represent  the  control  and,  with  slight  exceptions,  the  ownership  of  the  railway 
formerly  operated  by  the  Peoria  Decatur  &  Evansville  Railway  Co.,  extending  from  Pekin,  111.,  to  Evansville,  Ind.,  and 
the  interest  formerly  held  by  that  Company  in  the  Peoria  &  Pekin  Union  Railway. 

The  former  owners  and  creditors  of  the  Peoria  Decatur  &  Evansville  Ry.  Co.  had  previously  adopted  a  plan  for 
reorganization,  which  has  resulted  in  the  formation  of  two  separate  corporations,  the  Peoria  Decatur  &  Mattoon  RR.  Co., 
which  now  owns  the  line  from  Pekin  to  Mattoon,  111.,  and  the  Mattoon  &  Evansville  RR,  Co,,  owning  that  from  Mattoon 
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to  the  boundary  between  the  States  of  Illi i  I  IncUana      I'm:  Illinois  Central   BR.  Co.  haa  since  September  1, 1900, 

'i  hi  these  rail  •  remainder  of  the  road  lying  in  Indian 

that  the  organ iz  i  Decatur  &  BCattoon  EvR.  Co.,  In  whiob  alone  there  are  minority  in- 

i  i  tin  ii  those  represented  by  th  pledged  as  above,  will  be  completed  this  autumn,  and,  in  accordance 

with   notices  already  published,  pr  'resented  to  the  Stockholders  of  to*  Illinois    entral  lilt.  Co.  al  their 

Annual  Meeting  Looking  to  the  purchase  <>r  the  railway  formerly  belonging  to  the  Peoria  Decatur  &  Evansrille  Rj 

Since  November  1, 1900,  the  Illinois  Central  RR.  Co.  lias  also  been  operating  the  so-oalli  Barmony  Branch,  6*88 

miles  in  length,  the  purohs  blchwillal  redattbe   wnmal  Meeting. 

With  the  exception  <>f  Chicago,  Peoria  is  the  most  populous  city  In  Illinois,  having  66,100  inhabitants.  The  railroad 
formerly  owned  by  the  Peoria  Deoatur  <*fc  Bvansville  Ry.  <io.  intersects  the  (Uinois  Central  al  five  important  stations  in 
Illinois— Lincoln,  Mount  Pulaski,  Decal  ar,  Mai  toon  and  Newton,  and  connects  therewith  ;it  Evansville  in  Indiana. 

Should  the  8tookholders  approve  of  the  purchase  now  recommended,  these  properties  can  be  mortgaged  to  secure 
bonds  which  will  reimburse  the  Company  lor  the  moneys  advanced  as  above  and  those  which  may  be  needed  in  further 
bettering  the  property  . 

ALBERT  LEA.  <fe  SOUTHERN  RAILROAD. 

Further  advances  have  been  made  on  account  of  the  Albert  Lea  &  Southern  Railroad  to  the  amount  of  $261,447  84. 
That  railroad  is  about  19  miles  in  length  and  affords  a  useful  connection  between  the  Mona  Branch  of  the  Dubuque  & 
Sioux  City  RR.  and  various  railroads  running  toward  St.  Paul,  Minneapolis  and  the  Northwest,  with  which  traffic  rela- 
tions have  been  established. 

BETTERMENT  FUNDS. 

In  the  Balance  Sheet  accompanying  the  Annual  Report  for  the  year  ended  June  30,  1900,  there  was  shown  a  liability 
of  $700,818  l*i  to  the  Louisville  Division  Fund,  which  represented  the  excess  of  the  sum  realized  from  the  sale  of 
Louisville  Division  S}.^  per  cent  Bonds  over  the  expenditures  which  had  been  made  on  the  Louisville  Division  up  to  that 
time.  During  the  year  under  report,  further  expenditures  have  been  made,  in  the  betterment  of  that  division,  to  the 
amount  of  $885,812  *8,  leaving  at  credit  of  the  Louisville  Division  Fund,  §314,501  28. 

This,  with  similar  balances  of  §i  54,579  38  remaining  at  credit  of  the  St.   Louis  Division   Fund  and  of  $1 
at  that  of  the   Omaha  Division  Fund,  makes  up  the  §  >52,936  96  shown   in    the    attached  Balance  Sheet  as  due  to 
Betterment  Funds. 

As  further  expenditures  are  made  in  the  improvement  of  these  three  Divisions,  the  cost  thereof  will,  from  time 
to  time,  be  charged  to  these  Funds  respectively. 

STANDARDS  OF  MAIN  fENANCE. 

The  high  standards  of  maintenance  heretofore  adopted  have  been  strictly  adhered  to,  as  will  be  seen  by  referring 
to  Tables  No.  8  and  No.  15,  which  give  in  detail  the  expenditures  made  in  each  of  the  past  ten  years  for  Maintenance  of 
Way  and  Structures  and  for  Maintenance  of  Equipment. 

MAINTENANCE  OF  EQUIPMENT. 

There  have  been  condemned  and  disposed  of  during  the  year  5  locomotives  and  1,116  cars.  The  former  have  been 
replaced  by  an  equal  Lumber  of  new  engines,  having  rather  more  than  double  the  capacity  of  the  old  ones.  Of  the 
cars,  852  have  been  replaced  by  new  ones  of  much  greater  capacity,  and  the  remaining  264  cars  are  being  replaced  by 
new  ones,  built  at  the  Company's  shops.  Their  cost  has  been  provided  for  by  charges  already  made  to  Maintenance 
of  Equipment.    The  balance  carried  forward  at  credit  of  the  Fund  for  Renewal  of  Eagines  and  Cars  is  §235,607  05. 

ADDITIONAL   EQUIPMENT. 

With  the  Peoria  Division  there  were  received  20  light  locomotives,  866  freight  cars  of  small  capacity,  and  21  pissenger 
cars.  In  addition  to  the  new  engines  and  freight  cars  bought  or  built  to  replace  old  ones,  58  heavy  new  locomotives,  4,632 
new  freight  cars,  having  an  average  capacity  of  fully  40  tons  each,  were  bought,  and  35  caboose  cars  and  5  baggage 
cars  were  built  at  the  Company's  shops  at  a  cost  of  $4,182,413  37. 

The  Company  now  has  891  engines  and  39,685  cars  of  all  kinds.  In  the  past  year  there  were  added  to  the  equipment 
73  engines  and  5,579  cars. 

Notwithstanding  these  somewhat  extreme  additions  to  an  already  large  equipment,  there  is,  and  has  been  for  some 
time,  a  shortage  of  cars,  and  further  large  expenditures  must  during  the  coming  year  be  made  in  buying  the  cars  and 
engines  needed  to  move  the  traffic  now  in  sigat.    Contracts  to  this  end  have  been  made. 

The  average  capacity  of  each  of  the  engines  to  haul  on  level  track  is  3,294  tons;  and  the  average  carrying  capacity 
of  each  freight  car  is  29  43-100  tons. 

ADDITIONAL  SECOND  TRACK. 

It  was  stated  in  the  last  Annual  Report  that  the  traffic  had  in  several  places  reached  the  limit  of  economic  operation 
by  means  of  a  single  track. 

During  the  year  under  report  89-33  miles  of  additional  second  track  have  been  put  in  operation  and  a  large  amount 
of  work  lias  been  done  in  grading  and  bridging  for  further  additions  of  this  sort. 

The  public  service  rendered  by  the  Company  and  the  receipts  therefrom  have  again  grown  in  a  ratio  out  of  all  pro- 
portion to  the  number  of  miles  of  railroad  added  to  the  system,  and  this  growth  has  been  especially  marked  on  the  line 
connecting  Chicago  with  New  Orleans,  where  the  traffic  already  was  the  heaviest.  Your  Directors  have,  therefore,  or- 
dered the  completion  of  the  double  track  from  Chicago  to  Fulton,  Kentucky,  and  the  building  of  a  second  track  from 
Jackson,  Mississippi,  southward  toward  New  Orleaus. 

The  outlays  during  the  year  under  report  on  new  Fecond  track  amounted  to  $2,015,067  92,  and  it  is  estimated  that 
during  the  coming  year  upward  of  |5  000,000  will  be  needed  for  that  purpose. 

There  were  in  operation  on  June  30,  1901,  of  second  and  additional  main  track  337*50  miles,  which  is  rather  less  than 
one-twelfth  of  the  number  of  miles  of  railroad  in  operation. 

INCREASE  OF  CAPITAL  STOCK. 

As  shown  above,  a  sum  exceeding  the  $6,000,000  by  which  the  share  capital  was  increased  during  the  year  was 
therein  expended  on  additional  equipment  and  additional  second  track,  without  as  yet  meeting  all  the  present 
requirements:  the  total  outlay  during  the  year  on  Permanent  Improvements  being  §11,307,589  59,  of  which  $3,000,000 
were  provided  by  the  issue  and  sale  of  Litchfield  Division  Bonis,  secured  by  a  mortgage  on  that  Division 

In  accordance  with  circular  letters  already  mailed  to  the  proprietors,  it  is  proposed  to  further  increase  the  capital 
by  the  issue  of  $  3.200,000  of  new  stock,  for  their  ratable  share  of  which  all  stockholders  of  record  on  Wednesday, 
October  30,  1901,  are  to  have  the  privilege  of  subscribing  at  par. 

The  net  income  of  the  year  ended  June  30,  1901,  was,  as  shown  above,  §6,967,659  75.  This  exceeds  ten  and  a  half 
per  cent  (10*56^)  upon  the  present  share  capital  of  §66,000,000,  and  eight  and  three-quarters  per  cent  (8'80#)  upon  the 
$79,200,000  to  which  your  Directors  recommend  that  it  be  increased. 

THE  YAZOO  &  MISSISSIPPI  VALLEY  RAILROAD  COMPANY. 

The  following  extracts  from  the  Report  of  the  President  to  the  Board  cf  Directors  of  that  Company  for  the  year 
ended  June  30,  190!,  show  the  condition  and  growth  of  that  property  : 

The  following  is  a  summary  of  The  Yazoo  &  Mississippi  Valley  Railroad  Company's  business  for  the  year  ended  June  30, 1901 : 

Gross  Receipts  fromTrafflo $6,127,941  75 

Expenses  of  Operation $3,757,895  82 

Taxes i 300,355  96         4,058,25178 

Income  from  Traffic  being  the  exoess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $2,069,689  97 

Interest  collected  on  Investments 695  30 

Exoess  of  Income  over  Expenses  of  Operation  and  Taxes $2,070,385  27 

From  this  there  has  been  paid,  for  Interest  on : 

$2,800,000  00  Y.  &  M.  V.  First  Mortgage  Bonds $140,000  00 

4,775,658  81  Y.  &  M.  V.  4%  Improvement  Bonds 191.026  36 

16,832,000  00  L.  N.  O.  &  T.  First  Mortgage  Bonds 673,280  00 

Total  of  Absolutely  Fixed  Charges 1,004,306  36 

Surplus  Jane  30, 1901 $1,066,078  91 
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The  followinK  table  shows  the  results  of  the  Compan>  's  buslm  ss  i  d  eiab  of  the  paat  nine  y  eart 


Yeurs    Ended 
June  30<A. 


1893.... 

1894.... 

1895.... 

1896... 

1S97.... 

1S98.... 

JS99.... 

1900.... 

1901.... 


A verage 

,\  umber 

».r 

Miles 

i  pirated. 


807-27 
S0727 
807-vi7 
£07-S7 
807-27 
807-27 
95i->-o 
1,000-68 
1,05651 


Gross  Receipts. 


£3, 319,131  04 
:•< ,338,859  50 
3,331,334  58 
8,529,625  10 
3,936,513  20 
4,775,647  53 
4,5:6,349  72 
5,300,889  55 
6,127,911  7  5 


Expenses 
Operation. 


lit,    ifjt    fit  r 

l.Xfli 

ol  (Ifn  r.ittim 

and  Tiu  ■ 


$2,463,653  47 
2,28i,,370  20 
2,290.207  I  0 
2,234,625  51 
2,550/33  98 
3,063,975  12 
3,162.542  37 
3,217,796  24 
3,757,895  88 


$96,337  89 
89,091  40 
90,0 

103... 
124,982  oi) 
142,044  26 
1SH.473  10 
177.M7  2H 
300,355  96 


$759,139  68 
9t  0,397  90 
951,168  .^5 
1,191,290  75 
1.260.P97  18 
1  509  028  1  5 
1 ,257,334  '/  5 
1.905, 1T6  0 
V.069,869  97 


Total  I n rout r 

netuding    In 

ti  rrrt  Ott 
In  1 1 


on 

liicouu   Bond 

/    ,1  l,lt 

Bond     ■ 

L.  N.  O.  it  T.  J  y.  Oj. 


$781  693  02 
973,t,2  8  85 
955,623  9« 
1,191  351)72 
1,200,061  00 
1.569,  34  19 
1,2  7.601  53 
1.905,539  49 
2,070.385  27 


$774,412  50 
754,495  10 

698,722  72 
600,522  72 
600,522  72 
785,20/  72 

916.680  00 

946,240  00 

1.104,306  86 


219   133  7  . 
,901  26 

500.M37  0O 
141  28 

784,031  47 

340,921  53 

■»,-^»9  49 

1,060,078  91 


The  surplus  here  shown  Is  stated  without  the  payment  of  l ho  Inn-rest  on  either  the  Beoond  Moits?ago   Bonds  or  the   Land    <vrant  Income 
Bonds  of  ih*  Louisville  Now  Orleans  &  Texas  Railway  Company,  of  which*  ',lu4.000  and  #10,000,000  are  respective. y  outstanding. 

The  mortgage  ki^u  In  1H80  to  seoure  the  Seoouu  Mortgage  Bonds  provides  that  Interest  Is  only  to  be  paid  on  them  When  it  shall  be 
earned  and  so  determined  and  declared  by  the  Board  of  Directory  Inn  that  such  Interest  shall  be  cumulative,  and  in  oa*o  Leaa  than  two  and 
on  -half  per  centum  i  e  paid  in  any  half  year,  the  unpalt  interest,  with  interest  on  such  unpaid  interest  at  the  rate  of  live  per  centum  per 
annum,  shall  be  carried  forward  to  the  oredit  of  the  bonds  for  subsequent  payment  as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of 

the  bonds.  .  .   .  _  .  .    . 

The  Louisville  New  Orleans  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  aooumulato   and  be  compounded   until 

the  auiuum  of  1892,  when  that  Company  was  merged  into  the  Yazoo  &  Mississippi  Valley  Railroad  Company.  Since  then  in  each  of  the  fiscal 
years  endt  d  June  30,  1893,  1891,  1895,  1896,  1897.  18. *S,  payment-,  ran*ing  from  $198,451  to  *j00,837  per  annum,  were  made  on  account  of 
Interest  one  thereon.  By  oroer  of  the  Board  of  Dlreotors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company, all  of  the  surplus  realized  In  tin- 
next  two  years,  amounting  in  1899  to  $340,921  53  and  in  190  )  to  the  further  sum  of  $95  4,299  49,  was  credited  to  Profit  and  Loss,  nothing 
being  paid  on  account  of  interest.    The  arrears  of  interest  due  and  unpaid  upon  these  bonds  amounted,  on  Jane  30, 1901,  to  $V213.522  2S. 

The  Board  of  Direotors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company,  having  deducted  from  the  earnings  of  the  year  under  report 
the  sum  of  $  0,00  •  to  establish  a  Pension  Fund,  have  determined  and  declared  that  the  remaining  $l,0t6,078  91  shall  be  paid  on  September  1, 
1901.  to  the  owners  of  the  Second  Mortgage  Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company  on  account  of  the  interest  then 
due  thereon. 

No  interest  has  ever  been  paid  on  any  part  of  the  $10,000,000  of  Land  Grant  Income  Bonds  of  the  Louisville  New  Orleans  &  Texas 
Railway  Company,  nor  is  such  payment  seonred  by  any  lien  upon  the  railway  or  the  inoomo  therefrom. 

All  of  the  Second  Mortgage  Bonds  of  the  LouisvilK"  New  Orleans  &  Texas  Railway  Company  are  owned  by  the 
Illinois  Central  Railroad  Company.  Stockholders  who  may  desire  a  copy  of  the  Report  of  the  Yazoo  &  Mississ  ippi  Valley 
Railroad  Company  are  requested  to  write  to  the  Secretary  therefor.    [The  report  is  given  elsewhere  in  to-duy's  Che< 

The  attention  of  the  Stockholders  is  invited  to  the  accompanying  Balance  Sheet  and  to  the  Abstracts  explanatory 
thereof,  a*  well  as  to  the  various  Tables  showing,  in  detail,  the  workings  of  the  Company's  business. 

By  order  of  the  Board  of  Directors, ALEXANDER  G.  HACKSTAFF, 

New  York,  September  18,  1901.  =  Secretary. 

GKNF.RAL  BALANCE  SHEET. 


Abstract . 

Abstract. 

x 

Railroads  tt  Equipment. 

$160,065,494  10 

321,863  95 

2,498,695  21 

6,109,833  45 

38,595,519  08 

6,620,889  27 
2,663,585  85 

K 
K 

E 

G 
H 

$66,000,000  00 

10,000,000  00 

Funded    Debt   of  Illinois 
Central  RK   Co.... 

Funded  Debt  of  Chicago 
St.  Louis  &  Ntw  Orleans 
RR.  Co 

Betterment  Funds 

$112,563,925  00 
16,234,000  00 

H 

Material  and  Supplies. 

c 

Stocks  Owned 

128,797,925  00 

D 

Bonds  owned 

652,936  96 

Advances  on  Account  of 
otbbb  railroals 

3,820,472  98 

F 

Set  apart  t<  >  provide  for 
dividend  payable  aug. 
31,  1901  ... 

Assets  in  insurance  Fund 
assets   in   surplus  divi- 
DEND Fund 

$1,325,098  93 

1,088,486  92 
250.COO  00 

1,980.000  00 

G 

H 

Insurance  Fund 

$l,3i5,09S  93 

1,088,^86  9* 

250,000  0( 

2,960,960  12 

Surplus  Dividend  Fund 
Pension  Fund 

Assets  in  i  ension   Find. 

2,663,585  85 

$216,875,880  91 

$216,875,880  91 

ABSTRACT  "A."  RAILROADS  AND  EQUIPMENT. 


Illinois  Central  RK... 

Illinois  Central  RR.-Llichfleld  Division 

Chicago  &  Springfield  RR 

Kankakee  &  Southwestern  RR 

South  Chicago  RR 

Blue  Island  RR. 

Chicago  Havana  &  Western  RR 

Rantoul  RR , 

Chicago  Madison  &  Northern  RR 

St.  Louis  Llvlslon  (St.  Louis  Alton  &  Terre  Haute  RR.) 

Chioago  &  Texas  RR 

Mound  City  Ry 

StacyvllleRR 

Canton  Aberdeen  &  Nashville   RR 

Hodgenville  <fc  Eliza bethtown  Ry 

Troy  &  Tipton  viile  RR 

Chicago  St.  Louis  ANew  Orleans  RR 

Louisville  Division  Lease  and  Mortgage  Lien 

Lien  on  Dubuque  &  Sioux  City  RR.  to  secure  I.  O.  4%  Western  Lines  Bonds 
Omaha  Division 

Total 


As  shown  in  the  Report  for  the  year 
ended  June  '60th. 


1901. 


$54,994,645  57 

3,162,856  4? 

1,866  612  7( 

1,448,517  31 

253,999  CO 

66,639  94 

1,844,372  02 

681,410  16 

10,300,005  51 

12,208,054  5i 

1,673,703  69 

12,968  68 

61,576  13 

1,999,949  53 

75,218  45 

6,005  00 

37,690,634  43 

21,388,000  00 

5,425,000  00 

5,004,665  00 


$160,065,494  10  $147,295,185  42 


19C0. 


$51,816,883  11 


1,802,070  80 

1,442,018  79 

253.999  00 

66,399  94 

1,839,277  13 

581,41016 

10,245,37153 

12,466,261  16 

1,651,095  03 

12,968  68 

61,576  13 

1,995,203  76 

75,218  45 

6,005  00 

36,166,426  75 

21,3b8,0°0  00 

5,425,000  00 


Increase. 


$3,177,7  62  46 

3,162,s5B47 

64,541  90 

6,498  52 


300  00 
5,094  89 

55,233  98 

22,608  66 

4,745  77 

1,524,207  68 

5,004,06 5  00 

$12,770,308  68 


Decrease. 


$258,206  65 


ABSTRACT    "C."     STOCKS    OWNED. 


Illinois  Central  RR  Co.  Stock  and  Scrip.... 
Leased  Line  Stock,  Illinois  Central  RR.  Co 
Chicago  St.  Louis  &  New  Orleans  RR.  Co.. 

Dubnque  &  Sioux  City  RR.  Co 

Mississippi  Valley  Co 

Chioapo  &  8pringfleld  RR.  Co 

Other  Stocks 


l'ar  Value. 

Book  F< 

$53,822 

11,000  00 

10,200  <  0 

9,9^9,100  00 

300,000  00 

25,000 

14,025  00 

10,870  00 
10,21  0  OO 
5,9.. 

43. 1 2  ">  00 

£5,000  00 

5600 

$10,353,14: 

#6,109,833  45 

Note.— As  shown  in  Abstraot  "I,"  the  dividends  received  during  the  year  on  shares  owned  amounted  to  $316,016;  whioh  ia  3-05  per  oent 
on  the  par  value  and  5-17  per  oent  on  the  book  value  above  set  forth. 
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ABSTRACT    ''D.»    BONDS    OWNED. 
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Par  Value. 


Illinois  Central  Gold,  Western  Lines,  Fours  

Illinoirt  Central  Gold,  St.  Louis  Division,  Three  and  a-halfs 

Illinois  Central  Gold  Fours  of  1!>53 

Illinois  Central  Gold.  Omaha  Division,  Threes 

Mlsmsslppl  Valley  Co.,  Registered,  4%  Cold  IJonds  of  1950 — « 

Yazoo  &  Mississippi  Valley  RK.  Co.  Gold  Imorovement  Bonds  of  1934,  Registered 

Mississippi  Central  Second  Mortgage  (past  due). 

Muhlenberg  County,  Kentuoky,  5%  Refunding  Bonds. 

Iowa  Falls  &  Sioux  City  RK.  Co.  7%  bonds  of  1917 

Other  Bonds - 

Bonds  Pledged— 

See  Abstract  "L  " 

Yazoo  &  Mississippi  Valley  RR.  Co.  First  Mortgage  Fives 

Cherokee  &  Dakota  RR  Co.  First  Mortgage  Fives $3,100,000  00 

Cedar  Rapids  &  Chicago  RR.  Co.  First  Mortgage  Fives 830,000  00 

Louisville  New  Orleans  &  Texas  Ry.  First  Mortgage  Fours $16,832,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Seoond  Mortgage  Fives 9,104,000  00 

Louisville  New  Orleans  &  Texas  Ry.  Land  Grant  Income  Bonds 9,904,000  00 


$14,000  00 

27,00  i  00 

7 1 ,000  00 

2,750,000  00 

22,000  00 

4,109,432  35 

6'  0  00 

40,000  00 

4t0,50<)  00 

2,000  00 


$7,496,532  35 

2,800,000  00 
3,930,000  00 

35,840,000  00 
$50,066,532  35 


Hook  Value. 

$14,000  00 

29,228  58 

71,000  00 

2,613,913  21 

22,000  00 

4,109,432  35 

600  00 

40,777  77 

531.131  88 

2,019  56 


$7,434,103  85 

2,324,538  18 
3,030,000  00 

24,906,877  55 
$38,595,519  08 


Note.— As  shown  In  Abstract  "I,"  the  Interest  received  during  the  year  on  bonds  owned  amounted  to  $1,634,207  61;  whloh  Is  3  36  per 
oent  on  the  par  value  and  4-36  per  cent  on  the  book  value  above  set  forth. 


ABSTRACT    "E."     ASSETS    AND    LIABILITIES. 


A88ET8. 


Cash  ... 

Bills  Receivable  and  Loans  on  Collateral 

Due  from  Solvent  Companies  and  Individuals 

Due  from  Agents 

Due  from  Subsidiary  Companies 

Other  Assets 


$761,024  20 

84,118  85 

2,949,658  53 

1,275,790  46 

4,374  19 

52,396  13 


Balance— Net    Liabilities. 


3,820,472  98 

$8,950,835  34 


Liabilities. 


Payable  on  Demand  — 
Bills  Payable 

Audited  Vouchers  and  Accounts  — 
Vouchers  Audited  prior  to 

June  1,  1901 $146,301  68 

Vouchers  audited  for  June, 
1901 1,783,558  93 


Wages  and  Salaries- 
Due  prior  to  Judo  1, 1901.  $281,033  72 
Due  for  the  month  of  June, 
1901 1,457,175  10 


Net  Traffic  Balances  due  to  other  Com 
panles 

Dividends  not  called  for 

Matured  Interest  Coupons  unpaid  (In 
eluding  coupons  due  July  1,  1901)  

Rents  due  July  1, 1901 

Other  Accounts  Payable 


Payable  at  Future  Dates— 

Bills  Payable 

Fund   for   Renewal    of    Engines    and 

Freight  Cars 

Fundfor  Automatic  Couplers  and  Air 

Brakes 

Dux  Y.  &M.  V.  RR.  Co 

Other  Accounts  Payable 

Miscellaneous 


Total . 


$1,250,000  00 


1,929,860  61 


1,738,208  82 


119,653  01 
34,820  «0 

929,778  44 
200,000  00 
178,171  34 


$600,000  00 

265,607  05 

78,105  79 
664,101  66 
859,258  35 
103,21,9  44 


56,380,493  05 


2,570,342  29 

$8.<>f>0.835  34 


ABSTRACT    "F."    ADVANCES    ON    ACCOUNT    OF    OTHER 

RAILROADS. 

As  Shown  in  the  Report  for 
the  Tear  ended  June  30th. 

Increase. 

Decrease. 

1901. 

1900. 

Effingmam  District  -formerlt  St.  Louis  Indianapolis  &  Eastern  RR.— 

$732,318  79 

$744,184  34 
4,105,163  21 

159,318  62 
31,470  92 

109,720  32 

$11,865  55 

Omaha  Division— formerly  Fort  Dodge  &  Omaha  RR.— 

4,105,163  21 

Canton  Aberdeen  &  Nashville  RR  in  Alabama— 

159,532  37 

$213  75 

Litchfield  Division— formerly  St.  Louis  Peoria  &  Northern  Ry.— 

Amount  advanoed  on  account  of  betterments   sinoe  December  1, 1899 

31,470  92 

Albert  Lea  &  Soothern  RR.— 

371,168  16 

149,921  05 

5,207,948  90 

261,447  84 

149,921  05 

5,207,948  90 

Riverside  &  Harlem  RR.— 

Peoria  Division— 

$6,620,889  27 

$5,149,857  41 

$1,471,031  86 

ABSTRACT  "H»—  SEE  NEXT  PAGE. 


AB8TRA.OT  "I.»    INCOME  FROM  INVESTMENTS,  AND  MISCELLANEOUS  PROFITS. 


Dr. 

Fixed  Charges  of  Subsidiary  Lines  written  off 

Balance,  representing  Net  Income  front  Investments  and  miscellaneous  Fronts. 


Or. 

Interest  received  on  Money  Loaned,  less  Interest  Paid  on  Money  Borrowed 

Int-rest  on  Bonds  Owned ., 

Dividends  on  Shares  owned 

Int.  on  Sec.  in  Sur.  Div.  Fund,  Sterl.  Exoh..  Prem.  on  111.  C.  stock  sold.  Sundry  Profits 

Interest  on  Bonds  of  Subsidiary  Lines  pledged  to  secure  $15,000,OCO  Illinois  Central  Fours  of 

1952    $16,350,000  Fives $817,500  00 

Less  Interest  Collected  as  above— 

From  Y.  &  M.  V.  RR.  on  its  Gold  Fives $140,000 

From  Dubuque  &  Sioux  City  RR.  Co.— 

On  Cherokee  <fc  Dakota  RR.  C<\  Fives 155,000 

On  Cedar  Rapids  &  Chicago  RR.  Co.  Fives 41,500  336,500  00 

Interest  Collected  on— 

South  Chicaeo  RR  Co.  Fives  

Canton  Aberdeen  &  Nashville  RB.  Co.  Note  given  for  Bonds  canceled        


$503,500  00 
2,476,574  70 


$481,000  00 


10,000  00 
12,5C0  00 


$2,980,074  70 


$96,717  54 

1,684  207  61 

316,016  00 

379,633  55 


503,500  00 


$2,980,074  70 
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AB8TKACT  "II."     APPLICATION  OF  INCOME. 


Dr.  Items— 
Surplus  Dividend  Fund  June  30,  1900,  Hs  shown  in  last  report 

NET  RkcKIITS  DDKIN'Q  THE  VEAB  ENDED  JUNK  iO,  1901  — 

From  the  Operation  of  the  Railway,  as  shown  In  Abstraot  "M" 

From  the  Land  Otltoe 

From  Investments  and  Miscellaneous  Protlts,  as  shown  In  Abstraot  "I". 


Available  for  Fixed  Charges  and  Dividends. 


$11, 05 8, 60S  04 

^-.007  5'.< 

2,476.574  70 


$1,046,226  92 


13,563,850  33 


*  14,0 10.077  25 


Or.  7/ ems— 

Interest  on  Bonds 

Sterling  Sinking  Funds  of  1903  drawn  for  payment 

Rent  oi  C.St.  L.  &  N.  O.  RR 

Rent  of  Dubuque  A  Sioux  City  RR.  (Including  $46,733  60  Sinking  Fund  on  I.  C.  Gold,  Western  Lines  Fours, 

and  $5,0  u  81nklng  Fund  on  Omaha  Division  Threes) 

Less  Interest  on  Gold  Western  Lines  Fours,  as  above $217,000  00 

Less  Interest  on  Gold  Omaha  DlvlBlon  Threes,  as  above  67,500  00 


Rent  of  St.  Louis  Division  (8t.  L.  A.  &  T.  H.  RR.) 

Rent  of  Lltchrleld  Division  (one  month,  June  1  to  30,  1900) 

Rent  of  Peoria  Division  (ten  months,  September  1,  1900,  to  June  30,  1901) 


Total  Fixed  Charges 

Dividend,  March  I,  1901,  on  Illinois  Central  Shares $60,000,000    6  mos. 

Dividend.  August  31, 1901,  on  Illinois  Central  Shares 66,000.000    6    " 

Set  apart  from  Income— 

For  Betterments 

To  establish  a  Pension  Fund 


a>  6% 


Surplus  Dividend  Fund,  applicable  to  Future  Dividends. 


$818,413  00 
284,500  00 


$1,800,000  00 
1.980,100  00 


$2,895,399  75 
250,000  00 


$2,930,925  00 

.*>O,0OO  00 

2,421,089  70 


533,913  00 

507,525  00 

7.500  00 

145,237  88 


$6,596,190  58 
3,780,000  00 

3,145,399  75 


$13,521.590  33 
1,088,486  92 

$14,610,077  25 


PERMANENT  IMPROVEMENTS. 


BT  BOADS  : 


Illinois  Central  Railroad 

Illinois  Central  Railroad— Litchfield  Division 

Chicago  &  Springfield  Railroad 

Kankakee  &  Southwestern  Railroad 

Blue  Island  Railroad , 

Chicago  Havana  &  Western  Railroad 

Chicago  Madison  &  Northern  Railroad 

St.  Louis  Division  (St.  Louis  Alton  <&  Terre  Haute  Railroad) 

Chicago  &  Texas  Railroad 

Canton  Aberdeen  &  Nashville  Railroad 

Chicago  St  Louis  <fa  New  Orleans  Railroad- 
Main  line,  including  Memphis  Division  &,  Kosciusko  Branch 
Louisville  Division 

Total 


Amounts 
Exptnded  dur- 
ing the  Year 
Ended  June  30, 
1901. 


$H 

3 


,073,162  21 

,153,622  97 

64,541  90 

6,498  52 

300  00 

5,094  89 

55,233  98 

32,563  38 

1,806  11 

4,715  77 

L.524,207  68 
385,812  18 


$11,307,589  59 


DI8TEIBDTED  AS  FOLLOWS  : 
CONSTBUCTION— 

Way  Lands  acquired 

Station  Grounds  acquired 

Station  Grounds— Improvements 

Hull  1 1  intra 

Water  Works _. 

Section  Houses 

Cattle  Guards  and  Crossings 

Fencing 

Sidings 

Ballasting 

Reduction  of  Grades 

Raising  Grade  of  Traoks 

New  Second  Main  Track 

Block  Signals 

Interlocking _ 

New  Telegraph 

Lake  Front  Improvements— Chicago 

Filling  Lake  Front  between  20th  and  39th  Streets,  Chicago 

Elevation  C.  M.  &  N.  Tracks,  Ashland  Avenue.  Chicago 

Elevation  O.  M.  &  N.  Tracks,  16th  Street,  Chicago 

Elevation  8t.  Charles  Air  Line,  West  Approach  (this  Company's  proportion) 

Canton  Aberdeen  &  Nashville  Extension 

Branch  of  C  8t.  L.  &  N.  O.  RR.-Dyersburg,  Tenn.,  to  Obion  River .' 

Levee  Connection  Tracks,  New  Orleans 

East  St.  Louis  Passenger  Station 

Cost  of  Litchfield  Division  : 

Springfield  to  East  St.  Louis       $3,000,000  00 

Betterments  December  1,  1899.  to  June  30,  1900 31,470  92 

Betterments  July  l,  1900,  to  June  30, 1901 122,152  05 


Nbw  Equipment  Pdbchased  in  Addition  to  New  Engines  and  Fbeioht  Cabs  Bought  ob  Built  to 
Replace  Old  Ones  : 

Locomotives:    10  10  Wheel  Passenger  Looomotlves $155,006  74 

23  10  Wheel  Freight  Looomotives 347,148  11 

14  Mogul  Looomotlves 223,302  20 

11  6  Wheel  Switching  Locomotives  ... 124.412  29 

Passenger  Cars  :  5  Baggage  Cars 22,319  04 

Freight  Cars:  2,132  40-Ton  Box  Cars 1,602,020  20 

1,700  40-Ton  Coal  Cars 1,134,960  00 

500  50-Ton  Combination  Ballast  and  Coal  Cars 286,650  00 

300  30-Ton  Refrigerator  Cars 255,348  42 

35  Caboose  Cars 31,246  37 

$4  182  413  37 
*  Old  Equipment  purchased  from  St.  Louis  Indianapolis  <fc  Eastern  Railroad : 

9  Locomotives $12,800  00 

2  PaseeDger  Coaches 1,165  CO 

117  Freight  Cars 25,167  60 

39.132  60 
New  Shop  Machinery  and  Tools..... 19,013  18 

Charged  to  Capital 

Charged  to  Betterment  Funds... 

Defrayed  from  Income 


Cr 


$22,102  11 

304,116  26 

7,213  81 

437,166  13 

20,442  61 

1,741  06 

1,878  00 

114,773  80 

373,501  69 

94,487  67 

195,315  41 

1,339  70 

2,015,067  92 

15,251  11 

35,968  04 

5,850  82 

500  00 

4,197  11 

46,445  76 

316  49 

253  31 

3,321  39 

52,781  65 

156,883  65 

3,125  00 


3,153,622  97 


$7,067,030  49 


4.240,559  10 


$11,307,589  59 


§7,993,814  28 
418,375  56 
2,895,399  75    $11,307,689  59 


•This  equipment  included  in  last  year's  report  under  the  head  of  that  reoelved  with  aoqulred  lines,  but  cost  not  taken  into  aooount  until 
current  year. 
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COMPARATIVE    HTATKMENT    OF"    BBCEIPM    FOB    THi:    YEARS    ENDED    JUNE    30,  l'.'Ol    AND   1!)00. 


Freight 

Ilgef 

Mall 

Express     

HSBaggi'ge 

Transport atlon  of  Milk 

Train  Privilege! 

I'iirlor  Cars 

i'afe  Cars  and  Hotels 

Kent  of  Property 

Rent  of  Tracks 

Telegraph 

Switching  (Balance) 

Demurrage.  Storage,  etc ■ -• 

Inter  State  Transfer  and  Receipts  over  other  Lines 

Total 


Tear  Ended  June  30th. 


L901 


$24,876,338  77 

7,327,742  86 

770,041  02 

654,303  18 

152,275  01 

112,504  55 

23,551  (!) 

4,130  55 

213,099  76 

401,014  48 

30-!. 257  02 

7,122  17 

109,824  98 

87,106  1  1 

1,857,588  92 

$36,900,4  60  47 


1900. 


$22,280,420  38 

6,177, v  3  82 

711. 7S7  83 

543,250  90 

129,515  a8 

109,227  13 

24,0 13  28 

4.106  98 

156  752  00 

846,45  'A5 

266,5"  2  02 

7  207   41 

192,875  07 

54,81  3  13 

1.607.230  82 

$32,611,967  35 


Increase. 


$2,595,918  39 
1,180.088  r'4 

68,253  19 

111,052  2-< 

22.760  13 

3,337  42 


323  57 
56,947  76 

55,163  V3 
35,685  0U 


32,292  93 
250,358  10 


$1,288,493  12 


Per  Cent  of 
Increaxeor 
Decrease. 


11-65 

1-V62 

8  18 

2041 

17-57 

3  06 

1-92 

7-88 

:;*}•  3 

15-92 

1339 

2-40 

4306 

58-91 

15-58 

1315 


Decrease. 


$462  14 


175  24 
83,050  09 


TABLE  NO.  4.— COMPARATIVE    STATEMENT  OF  OPERATION  EXPENSES  FOR  THE  YEARS  ENDED 

JUNE  30,  1901  AND  1900. 


Tear  Ended  June  E0/A. 


Maintenance  of  Wat  and  structures 

Maintknanck  ok  Equipment... 

Condi ;ctino  Transportation 

General  Expenses 

Total 


Increase. 


1901. 


$5,860,817  52 

4,371,241  PI 

13,222,859  21 

796,759  02 


$21,251,677  56 


1900. 


5,568,696  79 

3,675,182  20 

11,413,837  25 

719,899  25 


$292,120  73 

69t5,059  61 

1,809,02196 

76,859  77 


$21,377,615  49         $2,874,062  07 


Per  Cento/ 
Increaseor 
Decrease. 


5-25 
18  94 
15-85 
1068 
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COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ESDED  JUNE  30,  1901  AND  1900. 


Tear  endid  June  30tk. 

Increase. 

P.O. 

Inc.or 

Dec. 

Decrease. 

1901. 

1900 

17.735,749 
4,016,085,602 

226-44  miles 
$24,876,338  77 
$1  40 

619-lOOOc 
$5,901  97 
17,076,817 

$145  67-100c 

(                                  — 

16,020,836 
3,425,794,698 

213  83  miles 
$22,280,420  38 
$1  39 

650  10000 
$5,794  00 
15,448,359 

$1  44  23-lOOc 

1,714,918 
590,2b0,904 

12-61  miles 
$2,595,918  39 
$0  01 

10  70 

172J 
5  90 

11-65 

•72 

4-77 

186 

10-54 
100 

Tons  of  Freight  Carried  One  Mile. .. 
Average  Distance  Haul  ot  One  Ton.. 

Average  Receipts  per  Ton 

Average  Receipts  per  Tod  Per  Mile. 
Freight  Receipts  per  Mile  rt  Road.. . 

Miles  Run  by  Fi  eight  Trains  

Fi  eight  Receipts  per  Train  Mile 

31-10000 

$107  97 
1,628,458 

$0  01  44-1000 

17.805.43  9 
373,919,236 

2093  miles 
$7,327,742  36 

41  2-1000 
1  960-lUOOc 
$1,738  52 
$9,104,037  50 
$2,174  19 
10,824,720 

84  66-lOCc 

1 6,245,007 
305,643,549 

18-81  miles 
$6,177,653  82 

38  3100c 
2  21-lOOOc 
$1,606  49 
$7,779,892  85 
$2,0(3  15 
9,7.0,854 

80  12  1000 

1,620,432 
68,276,687 

2-12  miles 
$1,150,038  54 

2  99-lOCc 

997 

2234 

11  27 

18-62 

7-86 

30« 

8  22 

17-79 

7-47 

11-47 

5-67 

Number  Carried  one  Mile 

Av  No  of  MilenTrav.  by  each  Pass.. 

Average  Fare  ot  each  Passenger 

Average  Rect-ii  ts  per  Pass,  per  Mile. 
Passenger  Receipts- per  mile  of  Road. 

6l-1000c 

$132  03 
$1,384.144  65 
$151  04 
1,113,866 

4  51-lOOc 

Grofe  Receipt                lenger  Trains. 
Gross  Rec'sof  Pas  Tr'ns  rer  M.of  R'd 

Wilrv  Knn  by                  ■•!■  Trains..   ... 

Rect's  of  Pasr.  Trains  per  Train  Mile 

COMPARATIVE    STATEMENT    OF    GENERAL   OPERATION    FOR    THE    YEARS    ENDED 

JUNE  30,  1901  AND  1900. 


Tear  Ended  June  30th. 

Increase. 

Per  Cent  of 
Increase  or 

Decrease. 

li  01. 

1900. 

I  Decrease. 

Miles  of  Road  Operated...            

4,214-92 

3,845-43 

36949 

9-fcl 

Miles  run  by  Passnger  Trains - 

10,824,720 

17,076.817 

1,6«9,891 

7,578.856 

9,710,854 

15,448,3f9 
1.716,872 
6,835,113 

1,113,866 
1,628,458 

11-47 

10v4 

1-57 

10  88 

Miles  run  by  Freight  Trains 

Miles  run  by  Construction  Trains 

26-981 

743,743 

Total  Miles 

37,l7o,*84 

3i,71i,198 

3,4o9,086 

10-Zd 

278,105,314 

107,1-73,135 

385.97^,449 

50,751,379 

249,781.107 

100,528,247 

350,309,354 

44,787,439 

28,322,207 

7,344,883 
J5.667.095 

5,9b.i,9i0 

590:90904 
'8,275,637 

11  31 

7-31 
10-18 
13o2 

Mtieage  of  Empty  Freight  Cars 

Mileage  of  Passenger  Cars 

Number  of  Tors  of  Freight  carried  One  Mile. . 

4,016,085,602 
373,919.236 

3,42\7P4.698 
305,643,549 

1723 
2234 

Number  of  Passengers  carried  One  Mile 

Gross  Reoeipts -  

$36,900,460  47 
24,251,   77  56 

12,648,782  91 

$32,611,967  35 
21,3:7,615  49 

11,234,351  86 

*4,2S8,493  12 
2,874,062  07 

1,414,43105 

$274  01 
194  54 

79  47 

13-15 
13-44 

12-59 

Operation  Expenses 

Excess  of  Receipts  over  Operation  Expenses, 

Gross  Receipts  per  Mile  of  Ro.id 

$8,754  72 
5,753  77 

3,000  95 

$8,480  71 
5,559  23 

2,921  4  8 

3  23 
3-50 

2-72 

Excess  of  Receipts  over  Operation  Expenses, 

Gross  Receipts  per  Train  Mile 

$1  32  25  U0 
86  92-100 

45  33-100 

$1  29  62-100 
84  97-100 

44  65-100 

$0  02  6-100 

9(13 

01  95-100 

Excess  of  Receipts  over  Operation  Expenses, 
per  train  Mile,  exclusive  ef  Taxes  

CO  68-100 

1-52 

Average  No.  of  Loaded  Freight  Cars  in  Train. . 
Average  No.  of  Emptv  Freight  Cars  in  Train.. 

16-28 

6-32 

2260 

16-17 

6-51 
22  68 

011 

•68 

2-92 

•35 

19 

Average  No.  Total  Freight  Cars  in  Train 

•08 

Average  Number  of  Tons  of  Freight  in  Train.. 
Av.  No.  of  Tons  of  Freight  In  Each  Loaded  Car 

23518 
14-44 
34-54 

221-76 
13-72 
3147 

13-42 

•72 

3  07 

605 
5-25 
9-76 

Sbftbmbbb  -'8,  1901.] 
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RECEIPTS  AND  EXPEN8E8-PEK    MILK    OW    BOAD,  SHOWING     AMOUNT,  PEB    CENT  Of  AND  h 

OPERATION  EXI'KN-KS  KM|{.    I  M   ENDED  JUNE  80    IP01    AND 


AMOl   ST 

I'l  It  CENT  ol     (ilt"-s    Ki  i  HITS. 

SSES. 

Tear  >  ><■• 
June  30th. 

crea.ve. 

I), 
crease. 

1  .,./•    /  n.trd 
Juvt  -i    '/<• 

In- 
ert  > 

De- 

creau, 

June  UVth 

/,.. 

De- 

1901. 

1,738  52 
1,11423 

$8 .7.' 4  72 

1900. 

$5,794  00 
1,600  49 
1,080  22 

$8,480  71 

1     Ol. 

1900. 

1S01. 

242 

18-0 

54-5 

3-3 

19 

QBOU  Keckipt8: 

$107  97 

132  03 

84  01 

674 
190 
127 

68'3 
18'9 

12-8 

•9 

260 

172 

584 

3-4 

10 

•l 

Total 

$274  01 

100 

100 

Operation  Expenses: 
Maintenance   of    Way 

and  Structures 

Mulnt.  of  Equipment.. 
Conductlni;  Trans'n... 
General  Expenses 

$1,390  49 

1,037  09 

3,137  26 

188  93 

$1,448  13 

955  73 

2,968  16 

187  21 

$57  64 

159 

11  8 

358 

2  2 

171 

113 

34'9 

2'2 

1-2 

18 

$81  36 

169  10 

1  72 

•5 
•9 

•8 
11 

1 

$5,753  77 

$5,559  23 

$19154 

657 

655 

•2 

100 

100 

Taxes 

$377  25 
$2,623  70 

$387  94 

$10  69 

43 

4-6 

3 

$2,533  54 

$90  16 

300 

299 

1 

TABLE  No.  S.-COMl'AUATIVE  STATEMENT  OP  MAINTENANCE  OF  WAY  AND  STRUCTURES,  JULY  1.  1h<>1,  TO  JUNE  80,  L90L 


s . 

n 

tat 

c  3 

Road 

ut  i  nil  q/ 

1  Mil. 

1898.... 

8,888*80 

2,88s    ii 

3.1V 

1897... 

8,180*81 

3.807  71 

8,678-74 

8  91>5\sti 

1901.... 

•4.856*88 

MAINTENANI  i.  or  Way. 


Labor  on 
Track. 


TonsoJ 


fU  ,227,778 16 
l.iliir. 11309, 
1.008 

1,<>18,16]  H2 
l  L83.U81  "4 
1,805 

1,687.86466 
1,778 

2,213.482  l.s 
2,259,774  74 


Amount 

Chitiaut  (,) 
Hi  in  tails 

"/  Bails. 


15,881  -08 
9,86492 

16,521*85 
I8,i  98*46 

3  ',155(18 
81,325*40 
21.1-2-0' 
84,613*76 
30,009*88 


No.  of 
Ties. 


I197.0*"g  16  l 
137,448  91 
184,58644  1 
224,12i 


265,002  16 
492,18491 
290,8681  l 
185,0261  0 
373,1*74  76 
476,298  89 


185.934 

201,71' 
104,178 
,952.771 

2<  4.074 

;-44,2fxN 
,617,759 
987,356 


Ami 
Ohargea  Ii 

Jli  n 


1377,223  23 
812,108  I'. 
330,6; 
3i>::.^;  1  23 
385,033(18 
485,7089 
535.778  16 
438,883  I  1 
539620  5 
652,78;  1" 


l(i  pain  "f 
Bridges* 


8527,03801 

1 1  8  94 
282.685  74 
347,26980 
^134 
J8  75 
58  !,777  52 
637, 

858.391  51 
795,006  88 


Other 
Items. 


Total. 


Engines. 


$44",(I51  IV 
86**J846  76 
359,92895 
873,760  78 
546,28774 
l  0-4,41240 
787,«96  80 
769,19296 
,115  71 
983,4118'.' 


12,771, 
2,436,; 
2,167, 
2,266 
2,82 
3,344, 
8.834, 
8,809, 
5.016. 
5,107 


11 8  98 

Ts'.i  80 
179  32 

08076 

(is?  15 
44801 
,•57101; 
278  98 


PIMl  1,11 


20,775.908 
21,289,842 
20,195,318 
19,401,065 
23,073,91  1 
23,334,785 
28,565,183 
89,514,549 
33,711,198 
3?,170,'^4 


18  84c. 
11*440, 
10*780. 
ll*68c 

L438C. 

12*91o. 
14*88c. 


Hi  pail  1 


$44,642  75 

42,1  W6U 
39,26971 
.17.104  59 
82,156  22 
41,186  56 
53,5715  65 
►  6,582  60 
83,706  57 


11 

11   ,rks 


Way 


$26fl,020  91    tl     1 


.'.'  I  ! 
S*  I  T.Hfi 

420,4", 

S36  97 


•  Exclusive  of  Mileage  between  1'okinanJ  PeOfla— 0'3l  miles. 

COMPARATIVE    STATEMENT    OF  NUMBER,   CLASSIFICATION    OF    ENGINES,  AND  TONNAGE    CAPACITY    ON    LEVEL    TRACK, 

JUNE  30,  1901  AND  1900. 


June  3Cth. 

Increase. 

Class  of  Engines. 

1901. 

1900. 

No. 

32 
104 

33 
212 

285 

185 

39 

1 

891 

Tonnage 
Capacity  on 
Level  Track. 

No. 

Tonnage 
Capacity  on 
Level  Track. 

No. 

Tonnage 
Capaci'y  on 
Level  Track. 

4- Wheel  Switch 

73,152 
360,285 

73,535 
791,042 
9y8,619 
451,614 
178,161 
8,472 

32 

87 

33 

180 

271 

170 

39 

1 

73,152 

287,984 
73,535 
651,423 
919,018 
423,027 
178,161 
8,472 

6-Wheel  Switch 

17 

72,301 

Suburban 

10- Wheel 

32 
14 
15 

139,619 

Moguls 

79,001 

8- Wheel 

28,587 

Consolidation  

12-Wheel 

78 

Total 

?  ,934, 880 

813 

2.614,772 

320,108 

3,294 

3,216 

78 

COMPARATIVE  STATEMENT  OF  REVENUE  FREIGHT  CARS,  AND  THEIR  CAPACITY  IN  TONS,  JUNE  30,  1901  AND  1900. 


Class  of  Cabs. 


Box 

Stock 

Fruit 

Refrigerator 

Coal 

Flat 

Total.... 


JCNE  30TH. 


1901. 


Number 


19,723 

1,097 

633 

1,359 

13,242 
1,854 


37,908 


Capacity 
in  Tons. 


564.529 
26,580 
14.273 
36,887 

416,739 
56,746 


1,115,754 


Average 
Tonnage 
Capacity 
per  Oar. 

28  62 

24-23 
22  55 
2714 
31*47 
30-61 


2943 


1300. 


Number. 


16,873 

1,179 

822 

1,078 

10,671 
1.816 

32,139 


Capacity 
in  Ions. 


460,611 
28,038 
17,019 
28,390 

309,'.- 82 
55,305 


693,745 


Average 
Tonnage 
Capacity 
per  Cur. 


27-30 
23*78 
20  70 
26*33 
2899 
30*45 


27-71 


Increase. 


,  Capacity 

MnnUa       inxons. 


2,850 


281 
2,571 

38 


5,469 


103,918 


8,4!<7 

107,357 

1,441 


217,009 


Average 
Tonnai/e 
Capacity 
per  Car. 


Decrease. 


Number 


I  Capacity 

in  J 


1-32 
•45 

1-85 
•81 

2  48 
16 


82 
189 


1-72 


1,458 
2,746 


Average 

Tonnage 
Capacity 
per  (.'"/•. 


TABLE  No.  15.— COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  JULY  1,  1891  TO   IUNE  3),  1901. 


Repaibs  and  Renewals. 


Tears 
ended 

Engines. 

Pas'ger  Cars 

Freight  Oars. 

Per 

Engine 

Mile. 

Per 

Puss'nger 

Oar 

Mite. 

97  lOOo 

1    9-  •  Uc 

79-10<  c 

95  100c 

1     6-IOO0 

1    8-1000 

86  lOOo 

73-1' Oo 

72-1000 

69100c 

Per 

Frtight 
Oar 
Mile. 

June 
80th. 

No. 

Amount. 

No. 

4  87 
640 
588 
540 
575 
575 
651 
653 
696 
725 

Amount 

No. 

Amount. 

1892.. 

1893. 

1894.. 

1895.. 

1896.. 

1897.. 

1898.. 

1899.. 

1900.. 

1901.. 

572 
596 
59  " 
597 
626 
754 
754 
763 
813 
891 

$866,06=1 
861,*  22 

1.066,026 
886,498 

983.704 
1,120,670 
1,242,055 
1,31-. 890 
1,405,915 
1.567.52S 

$230,780 
279.059 
242,700 
235,946 
288,049 
3 1 5,593 
299,187 
262,328 
279.859 
357,521 

16011 
17191 
16197 
16827 
21098 
23235 
28719 
30238 
33410 
389t0 

$878,344 
895,912 
1,049,002 
883,553 
1,0*8,563 
1,048,767 
1.302,486 
1,338,471 
1,690,937 
2,083.514 

4  17100c 

4  4-lOOc 

5  28-101  0 
1  57-KOo 
4  61-1000 
4  75-100i- 
4  35-1000 
4  471<0c 
4  17-l"Oo 
3  92-lOOc 

43- 100c 
44-lOOc 
54-1 00c 

14    .111  1 
44-K  Oo 
3  9-  100c 
41-1 00c 
42-lOOc 
46-1 00c 
50  100c 

Other 
Maintena'ee    Equipment 

Shop.  Expenses. 

Machinery      Including 
and         \8uperintend 
Tools.  tnce. 


$60,218 

76,78.1 

85,927 

51,437 

65,947 

96,765 

104,430 

102.952 

121.257 

113,756 


$112,948 
125 

127,479 
158,288 
167,562 
160.323 
201,961 


Main- 
tenance 
Mar  tut 
Equip- 

ment. 


4,31ft 

3.714 

27.305 

16.73' 

7.891 

16,932 


Maintenance  of 

I  II'MENT. 


Total. 


$-'.035.41  >t 
2,112,977 
2,413,65' 
2,17.\78i. 
2,556.169 
2.718,979 
3.132.72 
8,195.9  i>7 
3.675, 1  8S 
4,371/:4V 


Per  Mile  of 

Road 

Operated 

idtnj 

nent). 


$70">  90 
73  1 
846  05 
75144 
83183 

865  62 
822  66 

866  :i*> 
953  0*1 

1,033  07 
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COMPARATIVE  STATKMKNr  OF  MILEAGE  OF  ALL  TRACKS  JUNE  30TII,  1901  AND  1900. 


Tear  ended  June  30th, 

Increase. 

1901. 

1600. 

4,266  50 

887  50 

1,333  34 

3.995  86 

248  17 

1,209  50 

269  64 

89  33 

123  84 

5,936  34 

5,453  53 

482  81 

THE    YAZOO    &    MISSISSIPPI    VALLEY    RAILROAD    COMPANY. 


TWENTIETH   ANNUAL   REPORT   OF  THE  PRESIDENT  TO   THE    BOARD    OF  DIRECTORS-FOR  THE  FISCAL 

YEAR    ENDED    JUNE   30,    1901. 


On  June  88,  1900,  the  number  of  miles  of  Railroad  operated  by  the  Yazoo  &  Mississippi  Valley  RR.  Co.  was 1,000-68 

There  have  since  been  added  : 

On  July  1, 1900,  Yazoo  Delta  Hallway 2010  miles 

August  1, 1900  Belzona  Extension 9*15  miles 

October  1, 1900,  Leland  to  Bogue  Phalia. 1667  miles 

January  1, 1901,  Rosedale  to  Boyle 23*74  miles 

May  1,  1901,  Parsons  to  Grenada 15- 16  miles 

I  uno  l,  1901,  Black  Bayon  J  emotion  to  Philipp : 5*22  miles      90-04 

Making  the  namber  of  miles  of  railroad  in  operation  June  30, 1901 1,090' 72 

The  average  number  of  miles  of  railroad  operated  by  this  Company  during  the  year  ended  June  30,  1901,  has  been 
1, 056*51,  against  an  average  of  1, 000-68  operated  in  the  preceding  year : 

The  following  is  a  summary  of  business  for  the  year  ended  June  30,  1901: 

Gross  Receipts  from  Traffic $6,127,941  75 

Expenses  of  Operation ;... $3,757,895  82 

Taxes 300,355  96         4,058,25178 

Tncome  from  Traffic  being  the  excess  of  Gross  Receipts  over  Expenses  of  Operation  and  Taxes $2,069,689  97 

Interest  oollected  on  Investments 695  30 

Exoess  of  Income  over  Expenses  of  Operation  and  Taxes $2,070,385  27 

From  this  there  has  been  paid,  for  Interest  on: 

$2,800,000  00  Y.  &  M.  V.  First  Mortgage  Bonds $140,000  00 

4.775,658  81  Y  &  M.  V.  4%  Improvement  Bonds 191.026  36 

16,832,000  00  L.N.  O.  &  T.  First  Mortgage  Bonds 673,280  00 

Total  of  Absolutely  Fixed  Charges 1,004,306  36 

Surplus  June  30, 1901 $1,066,078  91 

As  compared  with  the  preceding  year  : 

The  average  number  of  miles  of  railroad  operated  increased 55-83  or    5-58  per  cent 

Gross  Receipts  from  Traffio  increased $827,052  20  "  15-60  " 

Expenses  of  Operation  inoreased 540,099  58  "  1678  " 

Taxes  increased 122,438  70  "  68  82  " 

Excess  of  Gross  Receipts  over  Operation  Expenses  and  Taxes  increased 164,513  92  "     8  64  " 

Exoess  of  Income  over  Expenses  of  Operation  and  Taxes  Increased 164,845  78"     8-65  " 

Total  of  Absolutely  Fixed  Charges  Increased 58,066  36"    6*14  " 

The  Surplus  from  the  year's  earnings  inoreased 106,779  42  "  11*13  «' 

The  following  table  shows  the  results  of  the  Company's  business  in  each  of  the  past  nine  years: 


Tears   Ended 
June  30th. 

Average 

Number 

of 

Miles 

Operated. 

Gross  Receipts. 

Expenses 

„     °f . 
Operation. 

Taxes. 

Excess  of  Gross 
Receipts  over 

Expenses 

of  Operation 

and  Taxes. 

Total  Income, 
including   In- 
terest on 
Investments. 

Fixed  Charges, 

Exclusive  of  Interest 

on  Second  Mori  gage 

Income  Bonds  and  on 

Land  Grant  Income 

Bonds  of  the 
L.  N.  O.  <£  T.  By.  Oo. 

Surplus. 

1893 

1894 

807-27 
807-27 
807*27 
807-27 
807*27 
807*27 
954*80 
1,000*68 
1,05651 

$3,319,131  04 
3,338,859  50 
3,331,334  58 
3,529,625  10 
3,936,613  20 
4,775,647  53 
4,576,349  72 
5,300,889  55 
6,127,941  75 

$2,463,653  47 
2.28<',370  20 
2,290,207  50 
2./34.625  51 
2,550,633  98 
3,063,975  12 
3,162,542  37 
3,217,796  24 
3,757,895  82 

$96,337  89 
89,091  40 
90,058  53 
103,708  84 
124,982  09 
142,644  26 
156,473  10 
177,917  26 
300,355  96 

$759,139  68 
969,397  90 
951,068  65 
1,191,290  75 
1,260,897  13 
1,569,028  15 
1,257,334  25 
1,905,176  OS 
2,069,869  97 

$781,693  02 
973,628  85 
955,623  98 
1,191,359  72 
1,260,964  00 
1,569,^34  19 
1,257.601  53 
1.905,539  49 
2,070,385  27 

$774,412  50 
754,495  10 
693,722  72 
690,522  72 
690,522  72 
785,202  72 
916,680  00 
946,240  00 

1.004,306  36 

$7,280  52 
219,133  75 
261,901  26 
500,837  00 
570,441  28 
784,031  47 
340,921  53 
959,299  49 
1,066,078  91 

1895 , 

1896... 

1897 

1898 

1899 

1900 

1901 

The  surplus  here  shown  is  stated  without  the  payment  of  the  interest  on  either  the  Second  Mortgage  Bonds  or  the  Land   Grant  Income 
Bonds  of  the  Louisville  New  Orleans  &  Texas  Railway  Company,  of  whioh  $9,104,000  and  $10,000,000  are  respectively  outstanding. 

The  mortgage  given  in  1886  to  secure  the  Second  Mortgage  Bonds  provides  that  interest  is  only  to  be  paid  on 
th  m  when  it  shall  be  earned  and  so  determined  and  declared  by  the  Board  of  Directors,  but  that  such  interest  shall  be 
cu  mulative,  and  in  case  less  than  two  and  one-half  per  centum  be  paid  in  any  half-year,  the  upaid  interest,  with  interest 
on  such  unpaid  interest  at  the  rate  of  five  per  centum  per  annum,  shall  be  carried  forward  to  the  credit  of  the  bonds  for 
subsequent  payment  as  such  net  earnings  shall  suffice  for,  or  at  the  maturity  of  the  bonds. 

The  Louisville  New  Orleans  &  Texas  Railway  Company  permitted  the  interest  on  these  bonds  to  accumulate  and  be 
compounded  until  the  autumn  of  1892,  when  that  Company  was  merged  into  the  Yazoo  &  Mississippi  Valley  Railroad 
Company.  Since  then  in  each  of  the  fiscal  years  ended  June  30,  1893,  1894,  1895,  1896.  1897,  1898,  payments,  ranging  from 
$198,451  to  $50<»,837  per  annum,  were  made  on  account  of  interest  due  thereon.  By  order  of  the  Board  of  Directors  of  the 
Yazoo  &  Mississippi  Valley  Railroad  Company  all  of  the  surplus  realized  in  the  next  two  years,  amounting  in  1899  to 
$310,9*21  53,  and  in  1900  to  the  further  sum  of  $959,299  49,  was  credited  to  Profit  and  Loss,  nothing  being  paid  on  account 
of  interest.     The  arrears  of  interest  due  and  unpaid  upon  these  bonds  amounted  on  June  30,  1901,  to  $5,213,522  28.      i 

The  Board  of  Directors  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company,  having  deducted  from  the  earnings  of 
the  year  under  report  the  sum  of  $50,000  to  establish  a  Pension  Fund,  have  determined  and  declared  that  the  remaining 
$1,016,078  91  shall  be  paid  on  September  1,  1901,  to  the  owners  of  the  Second  Mortgage  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company  on  account  of  the  interest  then  due  thereon. 

No  in  terest  has  ever  been  paid  on  any  part  of  the  $10,000,000  ot  Land  Grant  Income  Bonds  of  the  Louisville  New 
Orleans  &  Texas  Railway  Company,  nor  is  such  payment  secured  by  any  lien  upon  the  railway,  or  the  income  therefrom. 

CURRENT   TAXES. 
The  Taxes  accrued  during  the  year  amounted  to  $300,355  96,  and  were  as  usual  paid  for  from  current  income.     This 
consumed  nearly  five  per  cent    (4*901£)   of  the  Gross  Receipts.    The  reports  of  the  Inter-State  Commerce  Commission 
show  that  in  the  preceding  year,  ended  June  30.  1900,  the  Taxes  paid  by  all  the  railroads  in  the  United  States  consumed 
three  and  a  quarter  per  cent  (3'25#)  of  their  Gross  Receipts. 

BACK  TAXES  IN  MISSISSIPPI. 
On  January  7,  1901,  the  Supreme  Court  of  the  United  States  affirmed  the  judgment  of  the  Supreme  Court  of  Missis- 
i  ooS1  m  sults  brought  at  tne  instance  of  Wirt  Adams,  Revenue  Agent  of  that  State,  involving  back  taxes  for  the  years 
1892  to  1899,  inclusive.  These  cases  are  reported  in  Volume  180  of  the  Reports  of  the  Supreme  Court  of  the  United  States, 
at  pages  1  to  49.  The  amount  paid  in  these  cases,  including  penalties  and  costs,  aggregated  $1,013,541  90,  and  was 
cnargea  to  Profit  and  Loss. 

nf  tf"tB  inv°lvine  back  taxes  prior  to  the  year  1892  are  now  pending  in  the  Supreme  Court  of  Mississippi.     The  amount 
oi  taxes,  costs  and  penalties  involved  in  these  suits  is  about  $500,000 
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ADVANCES    ON    LINKS    IN    CONSTRUCTION. 

The  advances  made  during  the  year  on  new  lines  or  branches  iu  Mississippi  ha\  ■■  been  as  follows  ; 

Belzona  Ex  tension $ '•• 

Leland  to  I$oeue  Phalli* 66, v- 

Roaedalo  to  Hoviw '-• 

Parsons  to  Greuada l«,2.l»4  99 

Tut  w tier  to  Lake  Cormorant 15V.47H  80 

Pktliop  to  Greenwood 3.507  U 

Total... $548,525  I'd 

The  sums  here  given  do  not  include  advanoes  made  ill  prei  ious  years,  or  any  charges  for  interest,  for  the  tr  it  ion 

of  materials  over  the  Yazoo&  Mississippi  Valley  Railroad,  or  the  use  of  its  equipment,  hut  merely  the  cash  outlay  during 

the  year  ended  June  30,  1901. 

TERMINALS    IN    NEW    ORLEANS. 

To  meet  the  demands  of  the  growing  foreign  commerce  of  New  Orleans,  seven  blocks  of  land  adjoining  the  so-called 
Stuyvesant  Docks  have  been  bought,  and  an  ordinance  has  bi  en  obtained  from  the  city  whereby  a  continuous  wharf  may 
be  built  in  front  thereof.  This  addition  to  the  present  facilities  will  give  to  the  Company  the  ownership  and  control  of 
the  wharves  in  front  of  its  property  for  a  distance  of  nearly  a  mile  (4,900  feet),  measured  along  the  river  bank.  The 
building  on  these  lands  of  an  additional  elevator,  capable  oi  holding  1,500,000  bushels  of  grain, 'has  been  begun.  The 
existing  brick  warehouses,  1.250  feet  in  length,  will  before  long  be  extended  further  on  the  land  recently  acquired. 

Much  progress  has  been  made  in  creating  at  Earahan,  eight  miles  from  the  passenger  station  at  New  Orleans,  a 
freight  terminal  yard,  which,  in  its  convenience  and  adaptability  to  handle  an  ever-growing  traffic,  is  designed  on  a  scale 
second  to  none  in  this  country  of  which  I  have  knowledge. 

The  Company  owns  at  Harahan  3,929  acres  of  land,  haying  a  frontage  on  the  Mississippi  River  of  6,300  feet,  and  has 
laid  out  thereon  some  32  miles  of  tracks  on  a  plan  which  provides  for  practically  unlimited  growth. 

PERMANENT    IMPROVEMENTS    CHARGED    TO    CAPITAL. 

As  shown  in  detail  in  Abstract  "  A,'"  the  total  outlay  during  the  year  for  the  foregoing  and  for  other  permanent 
improvements  has  been  $1,502,773  54. 

Four  per  cent  Gold  Improvement  Bonds  of  the  Yazoo  &  Mississippi  Valley  Railroad  Company  have  been  issued  to  this 
amount  and  sold  at  par. 

EQUIPMENT. 

The  Company  owns  105  engines,  76  passenger  cars  and  3,299  freight  and  work  cars.  At  the  close  of  the  year  4  passen- 
ger cars  and  95  freight  cars  were  out  of  service.  Funds  have  been  provided  for  replacing  them  by  charges  already  made 
against  the  cost  of  Maintenance  of  Equipment. 

The  average  capacity  of  revenue  freight  cars  is  23*48  tons  per  car. 

INSURANCE    FUND. 
All  losses  by  fire  have,  as  heretofore,  been  defrayed  from  the  Insurance  Fund,  which  now  amounts  to  $176,883  33,  and 
has  increased  during  the  year  bv  $24,472  08. 

WEIGHT   OF    RAILS. 

All  rails  in  the  main  track  and  nearly  all  of  those  in  side  tracts  are  of  steel.  The  average  weight  of  rails  in  main 
track  is  58-46  pounds  per  yard,  the  lightest  40  pounds,  and  the  heaviest  75  pounds. 

AUTOMATIC   COUPLERS    AND    AIR   BRAKES. 
The  requirements  of  the  law  in  respect  to  automatic  couplers  and  air  brakes  have  been  complied  with.     All  cars  are 
equipped  with  automatic  couplers  and  54*55  per  cent  of  them  with  air  brakes;  this,  on  a  railroad  so  level  and  straight  as 
yours,  is  sufficient  to  safely  handle  all  trains. 

GENERAL    REMARKS. 

The  gross  receipts  have  again  been  larger  than  in  any  preceding  year,  this  for  the  sixth  time  in  succession.  The 
gross  receipts  per  mile  operated  were  $5,800  18,  which  is  $502  89  per  mile  more  than  they  were  last  year  and  $1,007  19  per 
mile  more  than  in  1899. 

In  last  year's  report  reference  was  made  to  an  increase  of  $270,120  21  in  the  receipts  from  Passengers,  as  affording 
evidence  of  the  prosperity  of  the  people  served  by  your  railroad.  It  gives  me  great  pleasure  to  say  that  during  the  year 
under  report  the  receipts  from  PasseDgers  have  been  further  augmented  by  $277,023  29,  an  increase  of  25"C4  per  cent  over 
last  year,  while  the  receipts  from  carrying  the  Mail  have  this  year  grown  by  17  09  per  cent,  and  those  from  Express  by 
29*12  per  cent.  From  this  it  may  safely  be  inferred  that  the  people  living  along  the  line  are  steadily  growing  richer,  and 
that  they  are  diversifying  their  industries  by  giving  attention  to  many  other  things  besides  the  mere  cultivation  of  cotton. 
While  the  latter  commodity  continues  to  afford  a  large  share  of  the  receipts  from  freight,  the  carriage  of  lumber  has,  in 
this  and  in  the  preceding  year,  yielded  a  somewhat  greater  revenue.  The  wealth  which  still  lies  dormant  in  the  forests  of 
the  State  of  Mississippi,  and  the  importance  of  the  cities  of  New  Orleans  and  Memphis  as  markets  for  the  lumber  yet  to 
be  produced  therefrom,  cannot  well  be  over-estimated.  Moreover,  as  these  forests  are  cut  down  the  unsurpassed  fertility 
of  the  land  under  them  brings  it  speedily  into  profitable  culture,  a  condition  which  does  not  prevail  in  many  other  heavily 
timbered  districts,  especially  those  in  the  Northern  States. 

PENSION    FUND. 

To  provide  for  the  retirement  from  the  service  of  those  who  have  reached  the  age  of  seventy  years  a  scheme  of 
pensions  has  been  adopted,  effective  July  1,  1901,  whereby  a  monthly  allowance  is  to  be  made  to  each  person  retired, 
equal  to  one  per  cent  of  his  average  monthly  salary  during  the  ten  years  preceding  retirement,  multiplied  by  the  number 
of  years  in  which  he  has  continuously  served  the  Company.  Provision  has  also  been  made  for  pensioning  euch  officers 
and  employes,  sixty  one  years  of  age  and  over,  as  have  become  incapacitated.  From  the  income  of  the  year  under 
report  the  sum  of  $50,000  has  been  set  apart  as  a  Pension  Fund,  and  the  Company  has  obligated  itself  to  make  in  each 
year  an  appropriation  of  an  amount  not  exceeding  $20, odd  in  payment  of  the  pension  allowances  for  such  year. 

The  thanks  of  the  undersigned  are,  as  ever,  due  and  gladly  tendered  to  the  officers  and  men  in  every  branch  of  the 
service,  to  whose  skill  and  fidelity  the  results  above  set  forth  are  so  largely  due. 

The  attention  of  the  Board  is  invited  to  the  Report  of  the  Vice  President  and  the  accompanying  Balance  Sheet  and 
Exhibits,  and  to  that  of  the  Second  Vice  President,  which  give  in  greater  detail  the  results  of  the  year's  business. 

Respectfully  submitted. 

STUYVESANT   FISH, 

New  York,  August  26,  1901.  President. 
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Abstract. 


A 
B 


Road  and  Equipment... 
Material  and  Supplies. 


Fodk  Per  Cent  Gold  Im 
provemknt    bonds     of 

1934.-OWNED 


Assets  in  Pension  Fond. 
Assets  in  Insurance  Fund 


$52,307,739  45 
297,238  37 

1,117.000  00 

50,000  00 

176,883  33 


Abstract 


I 
I. 

E 
i: 
i: 


$53,948,861  15 


Capital  Stock 

Funded  Debt: 
1st  M.  Gold  5b  of  1952— 

(Y.  &  M.  V.  RR.  Co)... 
Gold  Imp.  4b  &  Scrip  of 

1934(Y.&M.V.RR.Co.) 
1st  M.   Gold  4b  of  1934 

(L  N.  O.  &T.  Ry.  Co).. 
2d  M.  Income  5b  of  1934 

(L  N.  O.  &T.  By.  Co).. 
Land  Gr  Inc.  6a  of  1934 

(L.  N.  O.  &T.  Ry.Co). 


$6,168,400  00 


Net  Liabilities 

Pension  Fund 

Insurance  Fund 

Income  (appl.  to  Overdue 

lot  on  2d  M.  Incomes) 
Profit  and  Loss 


$2,800,000  00 
6,278,432  25 

16,832,000  00 
9,104,000  00 

10,000.000  00 


45,014,432  35 

664,689  58 

50.000  00 

176,883  33 

1,016,078  91 
858,376  98 


$53,948,861  15 
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1B8TBA0T    "A.» 

KANKNT    I.MI'KOVEMKNTS    chakued    to    CAPITAL. 


Way  Lands  Acquired 

Station  Grounds  Acquired 

Inge 

Beet  lot   Houses 

Water  Works 

Bridging 

Ballrtstlng - 

Hidings 

Reduction  of  Grades 

New  Telegraph 

New  Line?: 

Belznna  Extension 

I.eland  to  Bouiie  Pballa 

Rosedale  to  Boyle. 

Parsons  to  Grenada 

Tutwller  to  Lake  Cormorant. 

Phlllpp  to  Greenwood 


New  Shop  Machinery  and  Tools. 


$39,-2  45  64 
6-1,288  79 
124,809  >-i 
162,194  95 
152,47*  tfO 
3,507  13 


$2,597  20 

311,286  68 

65,912  83 

4,298  73 

20,320  24 

217*0 

140,045  96 

180,140  23 

221,576  29 

4,435  09 


548.525  19 
3,417,  50 


$1,502,773  54 


ABSTRACT  "C.'» 
ASSETS  AND  LIABILITIES. 


ASSETS. 

LIABILITIES. 

| 

Bills  Reclvable 

$5,834  23 
153,686  52 
664,101  66 

13,852  08 

664.689  58 

Audited  Vouchers  and  Accounts— 
Vouchers  Audited  prior  to  June  1, 1901... 

$8,749  96 
78,749  61 

Due  from  Illinois  Central  RR.  Co 

$87,499  66 

Wages  and  Salaries— 

$10,169  0( 
151,200  2f 

161,369  2< 

Net  Traffic  Balances  due  to  other  Companiee 

Accrued  Interest—  Coupons  of  Sept.  1  and 

Deo.  1,1901 

39,710  00 
236.093  34 

Payable  at  Future  Dates  - 
Fund  for  Renewal  of  Engines  and  Freight 

$78,184  7i 

23,664  8t 
87  5,642  34 

Fund   for   Automatic    Couplers   and    Air 

Other  Accounts  Payable 

977,491  87 

$1,502.164  07 

$1,502.164  07 

\ 

ABSTRACT    "D.» 
APPLICATION    OF   INCOME. 


Net  Receipts— 
From  the  operation  of  the  Railway  as 

shown  In  Abstract  "F" 

From  other  sources 


$2,069,689  97 
695  30 
1$2,070,385  27 


$2,070,385  27 


Interest  paid  on  December  1.1900.  and 
June  1,1901.  on  $2,800,0  0  Y.  &  M 
V.  First  Mortgage  5%  Bonds 

Interest  paid  January  1  aud  payable  Jul* 
1,1901.  ou  $4,775,658  81  Y.  &  M.  V. 
4%  Improvement  Bonds  aud  8crip 

Interest  paid  September  1,  1900,  and 
March  1.  1901,  on  $16,832,000  L.  N.  O. 
&T.  First  Mortgage  4%  Bonds 


Set  apart  to  establish  Pension  Fund 

Balanoe  (applicable  to  Overdue  Interest 
on  Second  Mortgage  Income  Bonds).... 


$140,000  00 

191,026  3 

673,280  00  $1,004,306  36 
50,000  00 
1,016,078  91 


$2,070,385  27 


TABLE  No.  2. 

COMPARATIVE  STATEMENT  OF  GENERAL  OPERATION  FOR  THE  YEARS  ENDED  JUNE  30,  1901  AND  ISOO. 


Year  Ended  June  30th. 

Increase. 

Per  Cent  of 

Increase  or 

Decrease. 

Decrease. 

HOI. 

1900. 

1,056-61 

1,000-68 

55-83 

5-58 

1,368,491 

2.270,668 
546,636 

658,766 

1,305,897 

1,918.979 

440.=>90 

570,098 

62.594 
351,689 
106,046 

88,668 

4-79 
18-    3 
24-07 
15-55 

Miles  run  by  Freight  Trains . 

Miles  run  by  Construction  Trains 

Total  Miles 

4,844,561 

4,235,564 

608,yw7 

1V38 

33,685,630 

12,283,663 

46,969,      3 

6,490,170 

29,978,250 

11,932,774 

41,911,024 

5,904,462 

3,7O7,i,80 
350,889 

4,05x.  169 
585,70iJ 

1237 
2-94 
9-68 
992 

Mileage  of  Empty  Freight  Cars 

Mileage  of  Passenger  "Cars 

Number  of  Tons  of  Freight  carried  One  Mile. . 

489,184,635 
{5,347,045 

384,492,780 
42,534,812 

104691S55 
12.812,233 

27-23 
^  3012 

Number  of  Passengers  carried  One  Mile 

$6,127,941  75 
3,757,895  82 

2.370,045  93 

$5,300,889  55 
3,217,796  24 

2,083,093  31 

$827,052  20 
540,099  58 

286,952  62 

15-60 
16-78 

13-78 

Excess  of  Receipts  over  Operation  Expenses, 

Gross  Receipts  per  Mile  of  Road 

$5,800  18 
3,55b  90 

2,243  28 

$5,297  29 
3,215  61 

2,081  68 

$502  89 
34129 

16160 

9-49 
10-61 

7-76 

Operatton  Expenses  per  Mile  of  Road 

Excess  of  lieopipts  over  Operation  Expenses. 

$1  68  39-K  0 
103  261 00 

65  13-10( 

$1  64  37-100 
99  78-100 

64  59-100 

$0  04     2-100 
03  48-100 

CO  54-100 

2-45 
3-49 

•84 

Operation  Expenses  per  Train  Mile 

Excess  of  Receipts  over  Operation  Expenses, 
per  train  Mile,  exolufive  cf  Taxes 

Average  No.  of  Loaded  Freight  Cars  in  Train.. 

14-83 

5-41 

20-24 

15-62 

622 

21-84 

5-06 

1302 

7-33 

79 

Average  No.  of  Empty  Freight  Cars  in  Train.. 

•81 

Average  No.  Total  Freight  Cars  in  Train 

1-60 

Average  Number  of  Tons  of  Freight  In  Train. . 

315-44 

14-52 
40-44 

200-S6 
12-83 
3257 

15-08 
1-69 
7-87 

7-53 
13-17 
2416 

Av.  No.  of  Tons  of  Freleht  in  Each  Loaded  Cat 

Average  Number  of  Passengers  per  Train 

September  28,  1901.] 
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COMPARATIVE  STATEMENT  OF  MAIM  0*  WAY  AMD  8TRUI  IR8 


MUt*  of 

1  I  ir. 


l.otfo- 


Mai  a  i  ./at. 


r  nil 

Frock. 


j/.T'  ■ 


TofU  fir 


coo -is) 

104*85 


..ills. 


»4,1 
12.1 

3K 
iCr.jtvll  04 


H 


- 

120,1-38 


Other 


■ 


I 


.i 


I4H 
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COMPARATIVE  STATEMENT  OF  MAINTENANCE  OF  EQUIPMENT  JULY  1,  1893  TO  JUNE  30,  1901. 


Repairs  and  Renewals. 

Maintena'ce 
Shop, 

Mac/ii'tery 

and 

Tools. 

Other 

Equipment 

Expenses, 

Including 

Superintend 

nice. 

Muin- 
tenanee 
Ma 
>  q  u  ijt- 

rneiit. 

Mai-- 

Total. 

Per  Mile  of 

Koad 

Operated 

(Excluding 

Tears 
ended 

Engines. 

Pas'ger  Oars. 

Freight  Oars. 

Per 
Engine 

Mite. 

Per 

Pass'nger 

Oar 

Mile. 

Per 

Freight 
Oar 
Mite. 

June 
30th. 

No. 

Amount. 

Xo. 

76 
76 
76 
76 
76 
76 
76 
76 

Amount. 

So. 

iircunf, 

Murine 

Bgutpmt  nt). 

1894 

105 
105 
105 
105 
105 
105 
105 
105 

$90,4S3 
107,03* 
116.952 
89.933 
167,985 
149,915 
130.051 
192,296 

$30,905 
31,*  ■■- 
35,235 
42,314 
44,347 
36,631 
40,271 
43,954 

3286 

3286 
3286 
3^86 
328d 
3286 
3299 

$160,822 
172,489 
14,'. 

160.014 
162.460 
164,770 
143,354 
219,388 

3    6-1000 

3  82-1--  Oo 

3  »i-;ooo 

2  90  100c 

4  42-1000 

3  81-luOo 
3    7-KiOo 
3  49-100t 

61-lOOc 
89-1000 
96-1000 
1  17  1000 
1  13-1000 
80- 1  (  Oo 
7  5100c 
67-1000 

44100c 
52-1000 
4  2-K  00 
40-1000 
32-1000 
36100c 
32-1000 
44100c 

$6,785 

6,546 

6,347 

5,927 

9,253 

15,732 

15.331 

15,749 

$13,176 
lH.0->8 
18,033 
18,'  54 
20,478 
27,952 
27.782 
29,418 

$3f  2,171 
885,961 

32( 

317,91  1 

4"5,44L 

40- 

3.,. 

501,741 

$374  31 

1895 

416  17 

1896.. 

1897.. 
1898.. 
1899.. 

1900.. 
1901.. 

$1,408 

1,669 

920 

13,898 
7i6 
936 

399  12 
891  74 
501  10 
413  70 
356  55 
474  02 

COMPARATIVE    STATEMENT    OF   RECEIPTS    FOR    THE    YEAR9    ENDED    JUNE    30,  1901    AND   1900. 

Tear  Ended 

June  30th. 

Increase. 

Per  Cent  of 
Increase  or 
Decrease. 

Decrease. 

1901. 

1900. 

Freight 

$4,061,697  69 

l,357.3f8  83 

117,366  83 

83,698  94 

17,231  72 

i  ,493  92 

27,744  2(» 

0,420  7  2 

17,669  19 

5,922  00 

21,862  24 

22,643  50 

37e,82l  97 

$3,59=5,633  25 

1,'.  80,345  54 

100,236  41 

64,824  04 

14,510  85 

6,160  b4 

3.', 979  27 

f-,278  23 

1  6,992  50 

2,6-6  00 

17,494  24 

21,406  78 

334.071  80 

$469,034  44 

27-.023  29 

17,1  <0  42 

18.874  90 

2,720  87 

33  28 

13-04 

2.5-64 

1709 

29  • 

18-75 
•5  2 

30-60 
2-27 
3  98 
128 

24-97 
5-78 

13-39 

15-60 

Matl 

Train  Privileged1 

$12,235*  07 

Telegraph .' 

142  49 

676  by 

3,596  00 

4,36-!)  uO 

1,236  72 

44,750  17 

Demurrage 

Rtulroari  Hotel 

Total 

$6,127,941  75 

$5,300,889  55 

$827,052  20 

E: = — = ~, -;■    ■.:-.,    

COMPARATIVE  STATEMENT  OF  TRAFFIC  FOR  THE  YEARS  ENDED  JUNE  30,  1901  AND  1903. 


THE  HOCKING  VALLEY  RAILWAY  COMPANY 


SECOND  ANNUAL  REPORT -FOR  THE  YEAR  ENDING  JUNE  30,   1901. 


Year  ended  June  30th. 

Increase. 

P.O. 

Inc.or 

Dec. 

1901. 

1900. 

Tone  of  Freight  Carried 

2,453,135 
489,184,635 

199-41  miles 
$4,064,697  69 
$1  66 

831-lOOOc 
$?,847  29 
2,270,663 

$1  79  Ol-lOOo 

2,089,486 
384,492,780 

184  01  miles 
$3,595,663  25 
$172 

935'lOOOc 
$^,593  22 
1,918,97s* 

$1  57  37-1000 

363,649 
104,691,855 

15-40  miles 
$469,034  44 

17-40 
27'2  f 

8-37 
1304 

3-49 
11-12 

7-07 
18-33 

4-46 

Tone  of  Freight  Carried  One  Mile... 
Average  Distance  Haul  oi  One  Ton.. 

$0  06 

104-lCOOo 

Average  Receipts  per  Tod  Per  Mile. 

Fi eight  Receipts  per  Mile  of  Road... 

$254  07 
361,689 

Miles  Run  by  Fi  eight  Trains 

•Oi  o  6-1000 

1,852,296 

55,347,045 

29-88  miles 
$1,357,368  83 

73  28-1000 
2  45-100o 
$1,284  77 
91,686,714  87 
$1,501  85 
1,368,491 

$1  15  95-lOCOo 

1,737.589 

42,534,812 

24  48  miles 
$1,080,345  54 

62  18-1000 
2  54-1000 
$1,079  61 
$1,2(9,966  10 
$l,2b9  10 
1,305,897 

97  25-1000 

114,757 
12,812,233 

5-40  miles 
$277,02  i  29 

11  10-lOCc 

6-60 
3012 
22-C6 
25-64 
17-85 

3-54 
1900 
24-94 
18-34 

4-79 
19-23 

Number  Carried  One  Mile 

Av.  No.  of  Miles  Trav.  by  each  Pass. . 

Passe'-ger  Receipts 

Average  Fare  of  each  Passenger... 

Average  Receipts  per  Pass,  per  Mile. 

9-100C 

Passenger  Receipt* per  mile  of  Road. 

$205  16 
$316,748  27 
$232  75 
62,594 

18  70-1000 

Gross  Receipt'  <>)  Passenger  Trains. 

Gross  Reo's  of  Pas  Tr*ns  per  M.of  R'd 

Miles  Run  by  Passenger  Trains 

Root's  of  Pas  .  Trains  per  Train  Mile 

To  the  Stockholdtrs: 

The  results  of  the  operation  of  your  property  for  the  year 
ending  June  30th,  1901,  were  as  follows: 

Gross  Earnings $4,653,258  15 

Operating  Expenses  and  Taxes 2,785,285  85 

Net  Earnings $1,867,972  30 

Interest  charges.  le=s  lnoome  from  Subsidiary  Companies 
and  from  Securities 513,794  69 

Net  Income $1,354,177  71 

Ratio  of  Operating  Expenses  and  Taxes  to  Gross  Earn'gs       59-86% 


As  compared  with  the  previous  year: 

Cross  Earnings  inoreased $235,991  18 

Operating  Expenses  Increased 144,u 

Net  Earnings  Increased $91.912  44 

Dividends  were  declared  on  the  Capital  Stock  as  follows: 

2%  on  $14,000,000  preferred  stick,  payable  Jan.  10,  1901 . ¥280.000  00 
2>'o  "  "  •'  ••         Inly  20,    8   1.   2i>o.joooo 

l1-j"i  on $10,421,625 oomtuon  stoofe, payable  July  SO,  1901.    166,334  Si 

Total  Dividends $716,324  38 
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Deducting  these  dividends,  the  Profit  and  Loss  Account 
shows  a  oreait  balance  of  $1,579,648  SS. 

Operating  Expenses  were  charged  through  the  Renewal 
Reserve  Fund  with  the  following  extraordinary  expendi- 
tures, viz  : 

For  the  purchase  of  new  Equipment  : 

10  freight  engines $125,739  00 

7  passenger  couches 65,930  00 

3  baggage  and  mall  oars 14, 2v!!l  00 

lboxoar 756  65      „„„_,„. 

$196,654  65 

And  for  rebuilding  905  freight  oars 120,007  08 


Total $316,661  73 

2,512  tons  of  new  steel  rails  weighing  80  lbs.  per  yard  were 
laid  on  the  Toledo  Division,  and  3,810  tons  of  new  steel  rails 
weighing  07  lbs.  per  yard  were  laid  on  the  Hocking  and 
Ohio  River  divisions,  making  the  total  rail  renewals  for 
the  year  4,822  tons. 

For  the  items  of  other  considerable  renewals  and  im- 
provements of  the  equipment,  tracks  and  structures,  which 
were  charged  to  Operating  Expenses,  reference  is  made  to 
the  tables  accompanying  this  report. 

The  following  expenditures  were  incurred  for  Capital  Ac- 
count, viz : 

Purchase  of  Additional  Equipment : 

8  Consolidation  freight  locomotives $104,000  00 

Automatlo  couplers  (exoludlng  cost  of  application) 2,069  60 


Total  oharged  to  "Rolling  Equipment"  Account $106,069  60 

Additions  and  Improvements : 


Yards  at  Walbridge,8outh  Columbus,  and  Nel- 
sonviile 

Repair  Shops  and  Machinery 

Station  Buildings. 

Additional  sidings,  lnoluding  tracks  to  coal 
mines  and  Industrial  works,  also  Inter- 
change and  connection  tracks 

Double-tracking  Scioto  River  Bridge 

Additional  Water  Supply 

Additional  Toledo  Dock  Machinery 


$40,460  50 

12,357  16 

1,299  90 


94,836  30 

20.539  75 

1,622  74 

17,240  00 


Charged  to  "Cost  of  Railroad  and  Property"  Account.    188,356  35 


Total $294,425  95 

Car  Trust  obligations  (principal)  werereduoed 576,362  47 


Aggregate $8:0,788  42 

In  accordance  with  the  provisions  of  the  Mortgage,  $1,- 
000,000  First  Consolidated  4}£  per  cent  Mortgage  bonds  were 
sold,  the  proceed?  to  be  used  and  applied  for  the  acquisition 
and  construction  of  new  property,  and  for  betterments  and 
improvements,  including  rolling  stock,  and  also  to  reim- 
burse the  Company  for  expenditures  made  for  such  purposes 
out  of  funds  other  than  proceeds  of  bonds  previously  issued 
under  the  mortgage.  At  the  close  of  the  fiscal  year  there 
remained  in  your  Company's  treasury  $413,081  62  unexpended 
balance  of  the  proceeds  of  these  bonds. 

Of  the  6  per  cent  Car  Trust  Bonds  $184,000  were  retired  in 
accordance  with  the  sinking  fund  provision.  This  expendi- 
ture was  partially  covered  by  the  issue  and  sale  of  $101,000 
of  your  Company's  First  Consolidated  Mortgage  4^  per  cent 
bonds. 

There  were  also  issued  and  sold  $61,000  First  Consolidated 
Mortgage  i%  per  cent  bonds,  the  proceeds  of  which  were 
a*pplied  to  the  acquisition  of  property  and  underlying  se- 
curities. 

A  net  increase  of  $529,000  was  made  in  the  mortgage  debt 
as  follows : 

Additional  issues  of  First  Mortgage  Oonsoll-5*1'ioiooo 

' (       6i!ooo 

$1,162,000 


dated  4^  %  bonds  as  above  stated. 


Jlrouffht  forward %i, 162,000 

Less  Mortgage  Bonds  retired  : 

Columbus  &  Toledo  Seoond  Mortgage7%  bonds.     $800,000 

1st  Mortgage  Consolidated  4»«  %  bonds   retired 
through  sinking  fund  contributed  by  Buckeye 

Coal  A  Railway  Co 33,000 

683,000 

Net  Increase $529,000 

With  this  report  are  submitted  the  Balance  Sheet  and  In- 
come Account  verified  by  Messrs.  Patterson,  Teele  &  Den- 
nis, also  the  u*>ual  statistics  and  information. 
By  order  of  the  Board  of  Directors, 

N.  MONSARRAT,  President. 


INCOME  ACCOUNT  YEAR  ENDING  JUNE  30,  1901. 

Coal  Earnings $2,161.974  65 

Freight  Earnings 1,525,056  06 

Pafsenger  Earnings 682,283  53 

Mall  Earnings 40,688  63 

Express  Earni ngs 34,538  99 

Miscellaneous  Earnings 208,716  29 

Gross  Earnings $4,653,258  15 

Maintenance  of  Way  and  Structures $516,802  33 

Maintenance  of  Equipment 747,463  24 

ConductingTransportation 1,284,291  06 

General  Expenses 10ti,946  26 

Total  Operating  Expenses $2,655,502  89 

Taxes 119,782  96 

Total  Operating  Expenses  and  Taxes.  2,785,285  85 

Net  Earnings  from  Operation $1,867,972  30 

Inoome  from  Securities  owned $252,177  28 

Net  Income- Subsidiary  Companies 211,196  77 

Net  Income— Toledo  Dock 10,710  12 

Total  Other  Income 474,084  17 

Total  Available  Income $2,342,056  47 

Interest  on  Funded  Debt $819,763  74 

Interest  on  Unfunded  Debt 62,042  02 

Lease  Rentals 24,428  28 

Net  Deficits- Subsidiary  Companies 81,644  72 

Total  Deductions  from  Inoome 937,878  76 

Net  Income $1,354,177  71 

Percentage  of  Operating  Expenses  and  Taxes  to  Gross 
Earnings  59-86£. 

Louis  P.  Ecker 

Auditor. 


PROFIT  AND  LOSS  ACCOUNT,  YEAR  ENDING  JUNE  30,  1901. 

Credits. 

1900. 

June  30,  By  Balance $938,982  76 

1901 
June  30,  By    Net    Inoome     for     twelve 

months  ended  this  date 1,354,177  71 

June  30,  By    Sundry     Profit    and     Loss 

items  (net) 2,81053 

$2,295,971  00 

Debits 
June  30,  To     Dividends     on     Preferred 

Stook,  No  3—2% $280,OPO  00 

No.  4—2% 280,00000 

June  30,  To  Dividend  on  Common  Stock, 

No.  1— 1^% 156,324  38 

June  30,  To  Balance 1,579,646  62 

$2,295,971  00 

Louis  P.  Ecker, 

Auditor. 


CONDENSED    BALANCE    SHEET,    JUNE    30,    1901. 


ASSETS. 

Cost  of  Road  and  Property $24,551,267  92 

Rolling  Equipment 5,866,112  20 

Securities  Owned 11,801,263  22 

Capital    Stock  —  Special    Account    per 

Contra 46,325  00 

Unexpended  Balance  in  Sinking  Funds.  99,450  68 

Cash    Reserved   for  Construction    and 

Equipment 413,081  62 

Material  and  Supplies 212,302  41 

Total  Invested  Assets $42,989,793  05 

Cash 335,067  97 

Cash  in  Transit —  38,292  79 

Cash  with  Financial  Agents  to  Pay  Cou- 
pons and  Dividends 330,289  50 

Due  from  Agents  and  Conductors 81,364  03 

Due  from  U.  S.  Government— P.  O.  Dept.  10,171  97 

Due  from  Roads,  Individuals  and  Cos...  828,409  09 

Bills  Receivable 959,912  50 

Accrued  Interest  Receivable 5,167  53 

Unexpired  Insurance 1,144  39 

Total  Working  Assets 2,589,819  77 

$45,579,612  82 


LIABILITIES. 

Mortgage  Debt $15,722,000  00 

Oar  Trust  Bonds 647,000  00 

Capital  Stook— Common 10,421,625  00 

Capital  Stook    Preferred 14,000,000  00 

Car  Trust  Obligations. ...$1,091,988  78 

Less  Interest  unaccrued, 

inoluded  In  face  of  notes      104,698  91        987,289  87 

Securities  Owned- -Special  account  per 
contra 46,325  00 

Total  Capital  and  Mobt.  Liabilities  $41,824,239  87 

Unp.id  Labor $130,511  79 

Drafts  in  Transit 14,945  34 

Due  Roads,  Individuals  and  Companies.  311,527  34 

Coupon  Interest  due  and  unpaid 250,289  50 

Dividend  No.  4  on  Preferred  8tock  2%..  280,000  00 

Dividend  No.  1  on  Common  8took  Ha%.  156,824  38 

Bills  Receivable  Discounted 800,000  00 

Accrued  Interest  on  Funded  Debt 105,406  66 

Acorued  Taxes 47,173  04 

Reserve  Funds 79,548  28 

Total  Working  Liabilities 2,175,726  33 

Profit  and  Loss-Surplus 1,579.646  62 

$45,579,612  82 


Louis  P.  Ecker,  Auditor. 


September  38,  1901. j 
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THE  CHESAPEAKE  &  OHIO  RAILWAY  COMPANY. 


TWENTY.THIRD  ANNTAL  REPORT  -FOR   THE    FISCAL  YKAi;  ENDING   J!   SE  80,  I9<ii. 


Richmond,  Va.,  Septeniber  16th,  1901. 

To  the  Stockholders : 

The  twenty-third  Anuual  Report  of  t lie  Hoard  of  Direotoi  - 
for  the  Bbobi  year  ending  June  80th,  1904,  is  herewith  sub- 
mitted : 

MILEAGE  OPERATED. 

June  3'  t/i,.lune30llt,      Tn- 
1901. 

Main  Line— Fort  Monroe  to  Cincinnati 6641 

Richmond  &  Allegheny  Line Fulton  to 

Clifton  Forge 231-8 

Washington  Line— Washington  to  Cordons- 

ville 93-5 

Louisville  Line— AMiland  to  Louisville 208-4 

Qti  t-nbrler  Lino  -Wtiitoonib  to  Cass 808 

Branches 2t-3  0 

Flm  track     1,561-6 

Second  track 129-2 

Sidings 551-3 

Total  of  all  tracks 2,242  1 

Average  mileage  operated 1,506-6       1,4762  30-4 


1900. 
t64-l 

(  reuse 

231-8 

93-5 
20(4-4 

278-4 

80-8 
46 

1,476-2 

128-6 
533-5 

85-4 

•<; 

17.8 

2,138-3 

103-8 

Road    Owned. 


. 1901. — 

Miles.    Mites 


Main  Line-Fort  Monroe.  Va.,  to  Big  Sandy  River,  Ky...  .5120 
Richmond  &  Allegheny,  Fultju   (Richmond)    to  Clifton 

Forge,  Va 231-4 

Branches  in  Virginia  and  West  Virginia 1341 


Leased. 

Orange  Branch.  Southern  Ry.,  Gordousvllle  toOrango.Va.     9-0 
Passenger  and  Belt  Railway,  Lexington,  Ky 4-2 

Operated  Through  Stock  Ownership. 
Mays.  Ai  Big  Sandy  RR.,  Ashland  Jot.  to  Licking  River,  Ky.142-7 
Oovir^ton  Short  Route  Transfer  Ry.,  Licking  River  to 

K.  C.  lunotlon,  Ky.  0-8 

Cov.  &  Cin.  Elev.   RR.  &  Transfer  &  Bridge  Co.,  K.  C. 

Junction,  Ky.,  to  Cincinnati.  0 2-1 

Ktnnloonnlck  &  Freestone  RR.,  Gartison  to  Carter,  Ky...   19-8 


877-5 


13-2 


Elizabe  htown  Lexington  &  Big  Sandy  RR,  Big  Sandy 
River  to  Ashland  Jct.andStralt  Creek  to  Lexing'n^  Ky. 109-2 


Ohio  &  Big  Sandy  RR  ,  Hampton  to  Peach  Orchard,  Ky. 
Ohio  River  &  Charleston  Ry.  of  Ky.,  Richardson  to  White 

House.  Ky    

Kentucky  i  South  Atlan.RR  ,Mt.  SterlingtoRothwell.Ky. 

Greenbrier  Railway,  Whltcomb  to  Cass,  W.  Va 

Greenbrier  &  New  Rlv.  RR.,  Thurmond  to  Kay  moor.  W.Va. 
Glen  Jean  Lower  L?up  &  Deep  Water  RR.,  Glen  Jean  to 

Carlisle,  W.  Va  

Alberene  Railroad,  Warren  to  Alberene,  Va 11-1 

Operated  Undir  Contract. 

Sulphur  Mines  RR  ,  Mineral  to  Sulphur  Mines,  Va 4-0 

QalnDlmont  Short  Line  Railroad.,  Quinnlmont  to  Green- 
wood, W.  Va 5-2 

Keeney's  Creek  RR  ,  Nuttall  to  Lookout,  W.  Va 7-8 

Deep  Water  RR.,  Deep  Water  to  Robson,  W.  Va 3-8 


4v2 

81 
195 

80-8 
126 

3-6 


165  4 


1850 


1081 


20  8 


Tracks  of  Othkr  Companies  Used  Under  Agreements 
Baltimore  &  Potomac  and  Washington  Southern,  Wash- 
ington, D.  C.  to  Alexandria,  Va 6-7 

Southern  Railway,  Alexandria  to  Orange,  Va 77  8 

Ashland  Coa1  <fe  Iron  Ry  .  Ashland  Jet.  to  Strait  Creek,  Ky.  21 '3 

Louisville  <fc  Nashville  RB  ,  Lexington  to  Louisville,  Ky..  84  4 

Southern  Railway,  at  Richmond,  Vh 0-4 

Baltimore  &  Ohio  Railroad,  at  Lexington,  Va 10 


191  6 


Total 1,561-6 

GENERAL   INCOME  ACCOUNT. 

''  For  the  year  ending  June  30th,  1901,  and  Comparison  with 
1900. 

1901.  1900.  Inc.  or  Dec. 

Earnings—                                            $  $  $ 

Freight  Traffic  11,342,213  10,095,144  7.1,747,069 

Passenger  Traffic 2,826,813  2,681,076  7.  1j  5,737 

Express  Traffic 189,427  171.908  7.17,519 

Transportation  of  Malls 349,885  324,678  /.  25,206 

Miscellaneous  Souroes 163,-04  129,264  7.33,941 


From  this  Net  Iuoome  for  the  year $2,001,8*J7 

the  following  has  heen  deducted: 
Extraordinary  Expenditures  for  new  (quip,  aud  construo'n    1,304,172 


Balance  transferred  to  credit  of  Prollt  and  Loss 697,725 

Amount  to  credit  of  Profit  and  Losh  J  one  30ih, 

1900  $1,000,312 

Deduct: 

Dividend  No.  2,  paid  November  26th,  1900 60  V 

Discount  on  bonds  sold 68,003 

Sundry  old  accounts  written  off 22,391 

$695,742       364.C00 

Balance  U  credit  of  Profit  and  Loss  June  30th,  1901 . .  .$1,062,325 

Deduoted  from  Gross  Earnings  In  1900. 

The  decrease  of  $1,000  in  Capital  Stock  shown  in  Balance 
Sheet  is  due  to  the  coa  version  of  preferred  stock  into  bonds 
and  common  stock. 

The  increase  in  Funded  Debt  of  $1 .  "310,000  shown  by  Bal- 
ance Sheet  is  explained  as  follows: 

Issue  of  4>s%  bonds  for  construction  purposes ¥1,500.000  00 

Nsue  of   iVo  bouds  for]  equal  amount  of  Manchester 

bonds  (In  Treasury) 15.C00  00 

Issue  of  ih%  bonds  aooount  exchange  of  pref.  stock 1,000  00 

$1,516,000  00 

The  amount  realized  from  the  sales  of  i}i  per  cent  bonds, 
the  Manchester  water  power,  which  was  sold  in  previous 
year,  and  the  Richmond  Dock  property,  sold  this  year,  was 
appropriated  as  follows: 

For  second  track $1,191,559  21 

For  other  improvements 3,610,8^1  41 

$4,802,450  62 

Th^  amount  drawn  from  fund  to  June  30, 
1901.  has  been— 

For  second  track  (uncompleted) 1,079,923  03 

\  For  other  improvements 3,610,891  41 

4,690.814  44 

Balance  to  credit  of  Second  Traok  Fund $111,636  18 


NEW   CONSTRUCTION. 


Provided  for  by  the  Sale  of 
4»a%  Bond  a. 

Second  Track  (50  miles)  

Richmond  track  elevation,  in- 
cluding real  estate 

Riclimo  d  passenger  station 
(one-half  cost) 

Plney  Crtek  Branch  (13  6  mllesi 

Guyandot  Valley  Line  (265 
miles) 


Expended 

Dur.  Year 

End.  June 

30,  1901 

$365,910 


Total  Amt. 
Expended 

to  Jui't 

30,  1901. 

$1,111,146 


1,241,432         *1,488,648 


93,099 
143,634 

431,137 


97,044 
524,578 


Eslima'ed 
Amt.  Neces- 
sary for 
Completion. 

$150,000 

358,767 

153,000 
Completed 


567,637    Completed 


Total $2,275,212 

Provided  tor  by  Separate  Issue 
of  Bonds— 

Greenbrier  Railway t$1.279,348 

Greenbrier  &  New  River  RR 113,941 

Total $1,393,288 

Grand  Total $3,668,500 


$3,779,053       $661,767 


$2,050,902 
166,685 


$70,400 
38,000 


$2,217,587       $108,400 
$5,996,040        $770,167 


'  In  addition  to  this  there  was  charged  to  Extraordinary  Expendi- 
tures as  a  deduotlon  from  Income  $352,381  19,  representing  the  ex- 
penditure for  Richmond  and  other  improvements  over  and  above  the 
appropriation  therefor  provided  by  the  issue  of  bonds. 

*  $21.4,147  98  expended  for  real  estate  prior  to  June  30, 1899. 

t  Includes  disoount  on  bonds  and  interest  on  loan. 

Extraordinary  Expenditures  Year  Ending  Junk  30,  1901, 
Deducted  From  Net  Income. 


Gross  Earnings 15,371,542 

Expenses— 
Maintenance  of  way  and  Struct's  2,217,761 

Maintenance  of  Equipment 2,253,307 

Conducting  Transportation 4,844,375 

General  Expenses 250,437 


13,402,070    /.  1,969,472 


25  freight  and  3  passenger  looomotlves 

9  passenger  oars 

30^  freight  cars 

21  cabin  cars 

Partial  payments  on  new  steamer  "Virginia" 

Car  float 

50  ton  steam  derrick 

Electrlo  crane,  Newport  News  Dock 

Overhead  bridge  at  28th  Street,  Newport  News 

Telephone  line  Hinton  to  Handley 

Lam  damages, aooount  double  track  at  Catlt-t'sburg,  Ky. 

15-6  miles  additional  sidings,  including  yard  tracks 

Construction  in  excess  of  bond  issue 


$458,275  92 

47,291  85 

193,478  39 

15,282  78 

56,675  CO 

19,304  71 

11.382  52 

11.555  43 

3^,015  66 

6.144  70 

4.M4  66 

105,867  97 

352,381  19 


Operating  Expenses. 


Net  earnings , 

To  whieh  add  : 
Income  from  oilier  sources 
<-m  — rs   -xnttt 
Gross  Inoome 


From  which  deduct: 

Interest  on  Funded  Debt 

Int.  onbondsof  Controlled  Roads 

Int.,  Dltr-ountand  Exchange 

Taxes 

Loss  on  C.  &  O.  Grain  Elevator 
and  Cin  Coal  Terminals 

Loss  on  C.  &  O.  Steamship  Line. 

O.  &  O.  S.  8.  Debentures  pur- 
chased and  canceled 

Uncollectible  Aocounts 


9,565,880 

(62  2%) 

5,805, btl 

149,925 
5,955,586 

3,100,094 

182,346 

65,412 

401,299 

60,992 
34,703 

48,551 
292 


Total  Deductions 3,953,689 

Net  Inoome 2,001,897 


1.865,414 

1,^09,241 

4,686,310 

24^,820 

8,706,785 

(64-9%) 
4,695,v:85 

148,371 
4,843,656 

3,061,294 

168,850 

60,081 

360,853 

14.740 


1,256 

8,687,074 
1,156,532 


7.  352,347 

7.  344,006 

/.  158,065 

7.  V17 

7.  859,095 

/.  1,110,377 

7.  1,554 
7.  1,111  931 

7.  98.800 

7.  13,496 

7.  5,331 

7.  20,446 

7.  46,253 
7.  34,703 

7.  4R.S51 
D.  965 

7.  266,615 
7.  845,315 


Total $1,301.17178 

The  following  items  are  included  in  Operating  Expenses: 

Maintenance  of  Wat  and  Structcrks. 

New  buildings 

Permanent  bridge  structures  and  embankments  . 

Ballast , 

Ties 

Rails. 


Interlocking 

Change  of  Line  at  Snowden,  R.  &  A.  Line 

Improvements  at  Mann's  Tunnel  near  Fort  Sprint,'. 
Miscellaneous 


$11,516  53 
166,228  03 

78,057  74 

2-3,519  60 

235,6.-0  45 

1.5S3  21 

l-\403  87 

17,057  05 

15,552  06 


Total $341,578  54 

Maintenance  of  E..'in  Mtsr. 

1  locomotive $15,837  24 

1  baggage  oar 4,6  0  14 

1  Car  barge 7,375  00 

533  freight  oars 230,511  99 

New  tools  and  machinery 54.056  01 

Betterments  to  looomotive  equipment 14,711  32 

Total $327,101  70 

Grand  Total $1,168,680  24 
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New  Equipment  hs  above  represents  replacements  dur- 
ing the  year  account  equipment  destroi  ed. 

In  addition  i<>  8,809  freight  cars  owned  by  th<*  Company, 
there  are  5.400  freight  cars  in  its  possession,  the  ownership 
of  which  is  in  the  I  uilding  companies  pending  the  final  set- 
tlement therefor,  on  which  monthly  payments  are  to  be 
made,  as  follows: 

Contraot  8,  l.eoo  box  oars,  expiring  Sept.  lfttn.  1901 

Oontraot  4,     500  gondola  earn,  expiring  Sept.  20th,1»"3. 
ContrHOt  r\     8  O  uonrtola  ours,  expiring  June  lf>t,  1901. 

Contract  6,  '  ,eOO  box  e«rs.  expiring  Oct   1st,  1P04 

Contraot  7.  1,.*00  gondola  cars,  ex  plrlngjuly  1Mb,  1005.. 
Contract  8,     •  0(>  steel  gondola  earn,  expiring  Deo.  1Mb, 

1905 


$12.175  00 

B,v9*  33 

6  3«P  33 

9,116  67 

19,372  60 

8,100  00 


Total  monthly  payments $58,466  93 

Amount  raid  on  thin  equipment  to  Tune  30th,  1901 $1,902,696  02 

Amount  charged  to  Operatlnir  Expenses  and 
bu   dry  <  reditu. year  ending  June30th,1901.$2B6,30«  80 

Previously  charged 764,1*179 

° 1,030,430  59 

Amount  held  In  snspense  to  be  charged  to  Operating 
Expenses  In  future  872,265  43 

Contract  No.  1,  covering  1,000  box  cars,  and  Contract  No. 
2,  covering  500  gondola  c-rs,  having-  expired  January  3d, 
1901.  and  June  15th,  1901,  respectively,  and  the  full  pay- 
ments having  been  made  thereunder,  the  said  cars  became 
the  property  of  t  e  Company  on  the  dates  named. 

The  25  locomotives  and  100  coke  cars  mentioned  in  the 
last  annual  report  as  having  be-n  ordered  last  year  were 
received,  also  4  additional  locomotives  200  flat  cars, 21  cabin 
cars,  1  pressed  steel  car.  1  steam  derrick  and  10  passenger 
cars:  of  this  number  1  locomotive  and  1  passenger  car  were 
charged  to  Operating  Expenses  to  replace  equipment  dis- 
mantled; the  remainder  were  charged  to  Extraordinary 
Expenditures,  and  deducted  from  Income.  In  addition 
$230,51199,  the  co-t  of  533  freight  cars,  was  charged  to 
Expenses  to  replace  equipment  destroyed. 

FREIGHT  TRAFFIC  STATISTICS. 
All  Lines  Operated  Directly. 

1901. 

Miles 1,506-6 

Freight  earnings $11,842,213-04 

Per  cent,  of  gross  earnings  

Coal  and  ooke  carried,  'ens 

Ottier  freight  carried,  tons  

Number  i>f  tons  oarrled.  total 

Number  of  t<  ns  oarried  on-  mile.  .. 
Average  miles  eaeb  ton  was  ear' led.. 
Number  of  tons  oarried  per  mile  of 

roai 

Number  of  tons  oarried  one  mile  per 

mile  of  road .... 

Freight  earrings  per  mile  of  road.... 

Average  earnings  per  ton 

Average  earnings  per  too  of  coal  per 

mil*-  <mlil») 

Average  earnings  per  ton  of  freight 

other  than  ooal  (mills) 

Average  earnings  per  ton  per  mile 

from  all  freight  (mills) 

Average  number  of  tons     In  loaded 

oar 

Average  revenue  train  load  Cms)... 
Average  revenue  train  load   includ- 
ing Com |  any  freight  (tonsi  

Average    number    loaded    oars   per 

east  bound  freight  train 

Average    number    en<pty    oars   per 

east  bound  fretgh   train 

Average   number   loaded    oars    per 

-west  bound  freight  train 

Average   number    empty    cars    per 

west-bound  freight  train 

Average  nun i hei  loaded  cars  io  train 
Average  number  empty  oars  In  train. 

Total  oars  per  freighr,  train 

*  Miles  run  by  frel  bt  trains 

Miles  run  by  switch  and  construction 

trains 

Freight  oar  mileage 

Louded  oar  mileage 

Emptv  car  mi  eage 

Freight  train  ml  eage  rermlleof  road 
Freighter  rntngs  per  freight  train  mile 

*  Includes  mileage  madn  by  light,  trains. 


77 

5,422.332 

4,703,165 

10,125.4-7 

3,051,175,642 

301 

6,720 

2,025,206 

$7,86o  22 
$1-17 

2-72 

5-25 

3-88 

22 
611 

533 

296 

5-3 

15-9 

18-5 
22-8 
119 
34-7 
5,969,060 

3,343,143 

207,2  0,«   6 

135,8  5.33Z 

71,465.544 

3,9*2 

$1-98 


Increase  or 
Decrease. 

I     0-4 

.  $1,747,0  8  84 

/.  1-7 

7.779.341 

D  400  68 

/.  S78,«57 

I.  104,281,f-3- 

D.  1 

J.  67 

2.13,812 

I.  $9«9  81 
I.  $   14 

/. '70 
/. -69 
I.  -45 

1.1 

1.26 


2>. -4 

I.  -8 

D.  -5 

7.  *3 
D.  5 
I.'b 

2>.  97,50  i 

I  155,c97 

D.  2,32%  12V 

D.  4,7   2.-H6 

1.  2,446.761 

D    17W 

I.  $  -31 


Increase  or 

Vtci  ease. 

1.  30-4 

$145,737-0; 

O.  2  5 

I.  94.04.i 

J.J6.6 12,47* 


PA89ENGER  TRAFFIC  STATISTICS. 
All  Lines  Operated  Directly. 

1901. 

Miles 1,506-6 

Passenger  earnings $2,826,813-39 

Per  cent  of  gro-s  earnings 17-5 

Number  of  passenger*  carried 2,"30,5~4 

Number  of  pa*»engeis  carried  one  mile.  142,494,488 

Avei'gemlieseaohpas-ei  ger  was  oarried  54 
Numbtr  of  passenger*  carried  per  mile 

of  road 1,746 

Numner  of  passengers  oarried  one  mile 

per  mile  of  road 94,580 

Passenger  eari.iiigH  per  mile  of  road $l,87tj-Z,8 

Average  earnings  from  each  passenger..  $107 
Average   earnings    per   passenger    per 

mile  (cents) 1*984 

Average  number  or  passengers  per  train  51 

Pascenger  train  mileage 2,793  955 

Passei  ger  ear  mneage 14,399,721 

Passenger  train  mieage  per  mile  of  road  1.-54 

Earnings  per  pani-enger  tr  in  mile $1-20 

Pashenger  earnings  per  train  wile $1-01 

GENERAL    REMARKS. 

The  Tncome  Account  of  jour  Company  shows  a  gratifying 
increase  in  the  earnings,  the  net  income  amounting  to 
$2,0ul,s97  04,  out  o*  which  has  been  taken  for  extra«'rdit.ary 
expend  tures,  covering  new  equipment  and  construction, 
$1,304,171  78.    In  addition  there  was  expended  for  second 


D.  3 

I  1,855 

I.  $46  o2 

i.  $1-01 

J.  -011 

/.  I 

J.  "0     27 

I.  629.    .*8 

D.  4 

I.  *  -04 

J.  $  03 


track,  branch  lines  ami  improvements  at  Richmond,  includ- 
ing real  estate,  $1,896,694  69,  out  of  funds  provided  by  4J^ 
per  cent  bonds  referred  to  in  last  annual  report.  *4MH| 

On  January  1,  1901.  changes  in  operating  divisions  were 
made  as  follows:  ■ 

The  Peninsula,  Washington  and  James  River  Divisions 
were  abolished,  the  two  rJrst-named  attached  to  the  Rich- 
mond Division,  also  the  Rivanna  District  of  the  James 
River  Division;  the  Mountain  District  of  the  Richmond 
Division  was  detached,  and  with  the  Alleghany  (now  James 
River)  District  of  the  James  River  Division  formed  into 
the  Clifton  Forge  Division;  the  Cincinnati,  Lexington, 
Louisville  and  Big  Sandy  Divisions  were  consolidated  and 
named  the  Kentucky  Division. 

Oo  that  date  the  Greenbrier  Railway  was  completed  to 
Marlinton,  56-2  miles  from  Whit  comb,  and  rn  June  1st  to 
Cass,  80-8  miles;  the  grading  and  bridging  on  the  remain- 
ing 14  miles  is  completed  and  track-laymg  should  be  com- 
pleted by  November  1st.  This  line  will  be  1  ased  to  your 
Company  an  i  operated  as  the  Greenbrier  Division. 

The  Piney  Creek  Branch  (Prince  to  Raleigh,  13'6  miles) 
was  completed  and  placed  in  op  ration  July  1st,  1901;  also 
the  Guyandot  Valley  Kailway  from  Barbjursville  to  Mid- 
kiff,  26-5  miles. 

The  Greenbrier  &  New  River  Railroad  extension,  on 
the  south  side  to  New  River,  is  completed  except  the  laying 
of  the  rails,  and  should  be  in  operation  October    st. 

Ihe  completion  of  these  various  lines,  also  the  second 
main  track  under  construction  at  the  beginning  of  the  year, 
has  been  seriously  delayed  by  t  e  unprecedei  ted  rainfall 
during  the  spring  months,  causing  numerous  slides  and 
washouts  both  on  the  main  and  branch  lines,  adding 
greatly  to  the  cost  of  constructing  the  new  lines  and  the 
expense  of  maintaining  existing  lines. 

The  track  elevation  through  Richmond  is  practically  com- 
pleted; the  Union  Passenger  -tation  is  under  construction, 
and  it  is  expected  that  it  will  he  ready  for  occupancy  by  the 
joint   owners    the  Seaboard   Air    Line    Railway    and   the 

hesapeake&  Ohio  Railway — on  November  1st. 

Greenbrier  Radway  4  per  cent  forty-year  sinking  fund 
gol«l  bond*,  guaranteed  by  the  <  hesapfake  «  Ohio  Railway 
Company  to  the  amount  of  $J, 000,000,  were  sold  during  the 
year  at  a  satis'aotory  price,  and  the  proceeds  in  part  applied 
to  the  reimbursement  of  your  Treasu  y  for  advances,  and 
the  remaining  funds  to  the  cost  of  completi  g  the  line. 

Greenbrier  &  New  River  Railroad  5  per  cent  hoods,  also 
guaranteed  by  your  Company  to  the  amount  of  $111,000  00, 
were  issued  to  cover  advan  es  made  lor  construction  pur- 
poses, leaving  $2,940  72  still  due  on  this  account.  These 
$111,000  00  bonds,  with  the  $52,000  00  issued  the  previous 
year,  and  $31,000  00  already  in  the  Treasury,  are  deposited 
with  your  Treasurer. 

Contracts  were  made  for  25  freight  locomotives  and  1,000 
freight  cars,  to  cost  $1, '40. 677  50,  delivery  to  be  made  in 
August  and  September,  190 1,  Of  this  amour  t  *140,677  50 
is  to  be  paid  in  cash  and  the  balance  is  provided  for  by  the 
.-ale  of  $1,000,000  4?  Ten- Year  Car  Trust  certificates,  pay- 
able one-tenth  annually. 

The  Glen. I  an,  Lower  Loup  &  Deep  WateT  Railroad— a 
coal  branch,  3*6  miles  in  length,  intersecting  with  your 
Loup  Creek  Branch  near  Glen  Jean  Station  was  purchased 
for  the  sum  of  $75.  00  0  >  and  the  c  pita!  3tock  (751  shares) 
dsposited  with  the  Central  Trust  Company,  in  compliance 
with  the  terms  of  the  Genera  Mortgage.  This  liDe  will  in  a 
few  months  produce  a  large  additional  coal  tonnage. 

Th-  discount  on  the  General  Mortgage  4%  percent  bonds 
sold  during  the  >ear,  amounting  to  $6d,062  50,  was  oharged 
to  Profit  and  Loss. 

The  usual  purchase  of  the  debentures  of  the  Chesapeake 
&  Ohio  teamship  Company,  Lim'ted,  was  made,  requiring 
the  sum  of  $48,551  50;  in  addition  $14,703  02  was  advanced 
on  account  of  loss  in  operation.  The  above  amounts  appear 
as  de  motions  from  Income. 

The  Coastwise  -teamship  Company's  fleet  was  leased  to 
the  '  hesapeake  &  Ohio  Coal  Agency  Company  for  a  period 
ot  one  year  from  July  1,  1901,  for  an  amou  t  believed  to  be 
sufficient  to  pay  the  insurance,  repairs  and  the  interest  on 
the  bonds  held  by  your  Company.  One  of  the  tugs  belong- 
ing to  this  fleet  was  sold  during  the  year,  and  the  amount 
received  will  be  applied  to  the  reduction  of  the  Coastwise 
Compan\  's  bonds. 

Your  Directors  call  attention  to  the  increase  in  coal  and 
coke  tonnage  of  15  per  cent,  the  decrease  in  other  freight  of 
6-2  per  cent,  the  combined  tonnage  (10,125,497)  showing  an 
increase  of  3*9  p**r  cent.  Revenue  ton  miles  increased  3'5 
per  cent,  the  revenue  per  ton  per  mile  was  3*88  mills  an  in- 
crease of  13*1  per  cent;  the  train  revenue  per  mile  was$l  98, 
an  increase  of  18-tf  per  cent.  The  av  rage  train-io  d  was 
511  revenu-  tons,  an  increase  of  4*7  per  cent:  including 
Company's  freight,  it  was  5<S*  tons.  Miles  run  by  freight 
trains  decreased  l'JJ  per  cent.  There  was  an  increase  of  3'7 
per  cent  in  the  number  of  passe  gers  carried;  the  number 
per  train  averaged  51,  an  increase  of  2  per  cent,  and  the 
revenue  per  train  per  mile  was  $1  20,  an  increase  of  o*4  per 
c  nt. 

Tnere  were  purchased  to  be  Jaid  in  the  main  tracks  22,231 
tons  of  new  ste>d  rail,  equal  to  16+  miles;  in  addition.  3,465 
tons,  equal  to  24  miles,  for  new  second  trai-k  and  Richmond 
improvements,  a  total  of  :'5,696  tons.  The  ma  n  lines  are 
now  laid  with  rails  weighing  fro-u  70  to  100  pounds  per 
yard,  as  follows:  100-lb.,  201   mLes;  75-lb.,  837  miles;  70-lb., 
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15  miles- total,  1,153  miles.  In  maintaining  existing 
;racks  744,>-55  ties  were  used,  and  in  the  construction  of 
lecond  track  and  sidings  40,019,  a  total  of  785,504  ties  and 
J28.549  yards  of  ballast. 

The  overhead  bridge  at  28th  Street,  Newport  News  (the 
sxpense  for  which  is  borne  equally  by  the  city  and  the  rail- 
way company),  is  now  in  course  of  erection,  $39,015  66  hav- 
ng  been  advan  ed  by  jour  company  towaid  this  improve- 
nent  during  the  year,  and  charged  against  Income. 

With  the  exception  of  two  short  trestles  across  the  Chick- 
khominy  swamp,  near  Roxbury,  Va.,  the  main  line  from 
Newport  News  to  Cincinnati  is  provided  with  permaneut 
>ridges  and  culverts.  Improvements  of  this  character  are 
under  way  on  the  less  important  lines,  and  at  the  present 
ate  of  progress  should  be  completed  within  the  next  two 
rears. 

Three  iron  bridges,  consisting  of  14  spans,  1.695  lineal  feet, 
lave  been  replaced  by  new  steel  et  uctures capable  of  carry- 
ng  the  heaviest  equipment;  the  feeding  yard,  for  stock  en 
oute,  was  transferred  from  Stock  Yards  station  to  Uinton, 
lew  and  modern  pens  having  been  built  at  the  latter  point; 
,n  addition  was  made  to  the  machine  shop  at  Huntington 
,nd  the  same  equipped  with  new  tools;  new  ioe  houses  were 
tuilt  at  Clifton  Forge  and  Huntington;  a  small-pox  hospital 
>n  air-testing  plant  and  a  steam-testing  plant  at  Clifton 
\>rge;  a  new  c-.r  barge  purchased  to  operate  between  Ash- 
and  and  Ironton ;  an  extensive  change  of  line  made  at  ^no w- 
len,  and  a  portion  of  Mann's  tunnel,  near  Fort  Spring, 
aken  out;  new  poles  were  provided  for  62  miles  of  telegraph 
ine  and  98  miles  of  new  wire  placed. 

All  of  the  above  was  charged  to  Operating  Expenses. 

Extensive  repairs  were  made  to  268  locomotives  (an  in- 
reas-  of  20"2  per  cent)  and  to  201  passenger  cars.  The 
verage  amount  expended  for  repairs  per  locomotive  owned 
ras  $1,440  67,  an  increase  of  2  per  cent;  per  passenger  car 
742  69,  an  increase  of  13*7  per  cent;  and  for  freight  car 
52  39,  an  increase  of  7'8  per  cent. 


All  of  the  freight  car  equipment   is   provided    with   auto 
malic:  couplers  and  71  peroent  with  air  brakes.   Theavei  . 
capacity   of   revenue   freight  car  equipment  is  HO'fl  tons,  an 
increase  of  2  ton 

Deoembei  7th.  1900,  your  Company  was  deprived  \>v  death 
of  the  valuable  services  of  one  of  the  Director^,  Mr.  Hoi 
J.  II  ml.  n.  Appropriate  resolutions  were  pee*ed  by  the 
Board  at  its  next  meeting,  December  11th,  li*00.  and  appear 
in  this  report.  Mr.  Samuel  R.  Callaway  was  elected  a 
Director  and  member  of  the  Executive  <  ommittce  to  succeed 
Mr.  Ilay<len.  July  10th,  1901,  Mr.  <  allaway  resigned  from 
the  Hoard,  and  was  succeeded   by  Mr.  William  11.  Newman. 

April  23d,  1901,  Mr.  N.  Parker  Hhortridge  resigned,  and 
was  succeeded  by  Mr.  John  P.  Green. 

January   1st,    1901,  Mr.  C.  E.  Doyle,   General   Superinten- 
dent of  the  Eastern  Division,  was  appoi'ted   General   M 
ager.  and   Mr.  C.  C.  Walker,  Superintendent   of   the   Rich 
mond  Division,  was  appointed  to  succeed  hina. 

Mr.  J.  W.  Knapp,  Superintendent  of  the  Huntington 
Division,  was  transferred  to  th- Richmond  Division;  Mr.  .1. 
H.  «  arlisle,  Superintendent  of  the  Clifton  Forge  Division, 
to  the  Huntington  Division;  Mr.  H.  C.  Boughton,  Superin- 
tendent of  the  Lexington  and  Louisville  divisions,  to  the 
Greenbrier  Division;  Mr.  George  W.  Lewis,  Superintendent 
of  the  •  moinnati  Division,  was  appointed  Superintendent 
of  the  new  Kentucky  Division,  and  Mr.  E.  W.  Grice,  Super- 
intendent of  the  Clifton  Forge  Division, 

The  General  Balance  Sheet  and  statistical  data  are  ap- 
pended hereto,  to  which  attention  is  directed. 

The  Board  of  Directors  renew  their  acknowledgment  to 
the  officers  and  employes  for  the  fidelity  and  efficiency  with 
which  they  have  performed  the  duties  entrusted  to  them 
dur  ng  the  year. 

By  Order  of  the  Board, 


GEO.  W.  STEVENS, 


President. 


Dr. 


GENERAL  BALANCE  SHEET  JUNE  30,  1901. 


Or. 


ASSETS 

ost  of  Road  and  Equip-  $ 

meat 

reenbrier <fc  New  River 

RR 

owls  owned 12,022,418  19 

took*  owned 4,898,7.B>7  41 

Jsoellane'us  Securities      2)1,076  08 

dvanoes  to  Controlled 

Companies 

andry     Construction 

Accounts 

or  folk  Terminal  Prop- 
erty        

«al  Estate 

pedal  Cach  Deposit 
(unexpended  ba lance 
of  const;  action  Fund) 

Total  Invested  Assets. 
Dst  of  5,^00  Freight 
Oars,  less  amounts 
oharged  to  Operating 
Expenses 

Current  assets— 

Mil  In  hands  of  Treas.      602,726  71 
peolal  Cash  '  'epostt  to 
pay  Matured  Coupons      326,443  71 
fecial  Cash   Deposit- 
Dividend  Aeoount....  3,184  00 
ue  from  - 
Agents  &  Conductors.      226,433  64 

Coal  Avenuies 

Railways 362,1295  60 

Individuals  and  Co's..       463.908  74 
aterlal  and  Supplies..       689,6 13  73 

Ills  Receivable 22,767  13 

dvanoes  to  Greenbrier 
Railway 


Comparison  wih 
June  30.  IV 00. 
Inc  or  Dtc. 


* 


112,047.401  45    D.  13,714,768 
D.  452,000 

17,152,251  68      7.  14,424,243 

1,494, 02096        /.  1,49 1,021 

120,851  31  I.  92,035 

X>.  43,781 
i>.  35,3  a  8 

111,636  26  D.  219,600 


130,926,161  66        /.  1,541,808 

3,033,410  51        /.  1,436,047 

I.  144,906 

7. 15,165 

J.  1,219 

/.  84.8*2 

D.  320  889 

1.27,55" 

D  83,0.  2 

7.  266, 14* 

D.  113,934 

D.  771,554 


2,597,403  26 


D.  749,6(  1 


Total. 


136,556,975  43      1.2,231.254 


LIABILITIE8- 


Capltal  Stock— Common  60,529,500  00 

"  "       lstPref.         11,700  00 

«•       2d  Pref .  900  00 


Total   Capital   and 

Funded  Debt 

i ;  ti   due  on  purchase  of 
5.4C0  Freight  Cars.... 

Corrent  Liabilities— 

Interest    aoorued    on 

Funded  Debt 808,674  38 

Unpaid     Coupons,     In- 
cluding Coupons  due 

July  1.  l»m 226,443  71 

Divl.ifnds     uncollected 

by -hareholders 3.184  00 

Pay  Ro  is  and  Vouohers  1,150,361  60 

Muunry  Aooouuts 67.640  16 

Due  tu  Rai.ways 142,585  47 

Due  to  lndivl.'ls&Co's.  46.124  *4 

lem porary  Loan 300,0<  O  00 

Taxes  accrued,  not  due.  152,037  z4 

Profit  and  Loss 

Total 


Comparison  with 
June  30,  1900. 
Ino.  or  Dec. 

9 
I.  1.700 
D.  1,900 

D.  800 


60,542.100  00 


Funded  Debt— 

Five  p.  o.  1st  Con.  Gold 

Mig».  Bonds, due  1939.25,858,000  00 
4  ■ .   p.  o.  General  Mtge. 

Gold  Bonds,  due  1»92. 28,824,000  00 
Six  p  c   Series  A  Gold 

Bonds,  due  1908 2,000,000  00 

Six  p.  o.  Series  B  (and 

Scrip)  Bonds.due  1»08  13,354  17 
■fix   p    o.  Gold   Bonds, 

duel   11...  2,000,000  00 

Six  p.  o.  Gold   Bonds, 

due  1922 142,00000 

Four  p.  o.  1st  Mtge.  Gold 

Bonds    K.   &  A.   Dlv., 

due  198«  6,000,000  00 

Four  p  o.  2d  Mtge.  Gold 

Bonds,  R   &  A.  Dlv., 

due  1»89  1,000,000  00 

Five  p  o.  1st  Mtge.  Gold 

Bonds,  E.  L.  A  B.  8. 

RR.,  due  1902 3,007,000  00 

Five  p  c.  I st  Mtge  Gold 

B-nds.   Oral*   Valley 

Branch,  dun  19«0 650,000  00 

Five  p  o.    st  Mtge.  Gold 

Bonds,  Waim  Spring 

Branch,  due  '9li 400,000  00 

G     &    N.   R    RR.    Gold 

Bonds 


D.  1,000 


/.  1,516,000 


D.  422,000 
69,894,354  17        1.  1.094,000 


130.436,454  17 
2,161,145  08 


7.  1,093,000 
I.  916.801 


7.  39,469 


7. 13,633 

7.  1.219 

7.  97,798 

D.  272.225 

J.  16,211 

7.  5,060 

7.  300,000 

I.  18,216 


2,=9^,051  10 
1, 06 >. 32 l  08 


7.  219,380 
7.  1.983 


136,556,975  43        7.3,231,254 


lis  Company  is  alno  liable  as  guarantor  of  the  — 
Norfolk  Terminal  &  Transportation  Co..  1st  Mortgage....  $500.'  00 

O.  &  O.  Grain  Elevator  Co.,  1st  Mortgage.  ....  8^0.000 

Greenbrier  <fe  New  River  RR  ,  1st  Mortgage 543.000 

Greenbrier  Railway  Co.,  1st  Mortgage '.2,000,000 


Passenirer  &  Belt  Railway  Co.,  1st  Mortgage $150,000 

Louisville    &    Jefl.ir-ouvl  le    Bridge    Co.,    1st    Mortgage 

(O  O.  C.  <fcSt.  L,  s-j;  C.  AO..  ^I       3,000,000 

C.  Si  O.  Steamship  Co.,  Ltd.,  1st  Mort.  (ain't  outstanding)    £80,000 


680 


I  UK     (HKONKJLh 


[Vol.  LXXIII. 


STATEMENT    OF    COST   OK    ROAD    AND    EQUIPMENT    JUNE    30,    1901. 


Tbe  Coxt  of   Koart  and  Equipment  on 

June  80,  1900,  was 

Add  for  amount  expended  during  the 

year  as  follows: 

Plney  Creek  Branoh  (completed) $143,634  03 

Richmond  Improvements 889,050  60 

Second  Track 3t>5,9 10  06 

Keal  Estate 


$126,762,169  81 


1,393.594  69 
72,949  02 

$127,233,713  52 


Brought  forward $127. 213,713  5* 

Dednot  for  the  following: 

*  Securities  ol  Controlled  loads ^13,703,585  50 

'  Advances  to  Controlled  loads 1.2H2.751  57 

Sale  of  Richmond  Dock  Property 123,975  00 

15,186,312  07 

Total  an  per  Balance  Sheet $112,047,401  45 

*  Heretofore  reported  In  Cost  of  Koad  and  Equipment. 


COMPARATIVE 

STATEMENT    OF 

EARNINGS    AND    EXPENSES. 

Tbars  Ending  30th  Jone. 

1692. 

1893. 

1801. 

$ 

6,630.201 

2,011,977 

100.754 

236,179 

64,997 

9,014,108 

1895. 

1896. 

1897. 

1893. 

1899. 

1900. 

1901. 

Earnings— 

$ 

7.284.3P6 

2,144.970 

109,419 

148,319 

197,293 

9,884,416 

1,773,636 

1,546,109 

3,682,406 

249,203 

$ 

7.573.655 

2,3f0,889 

118,737 

207,147 

89,337 

10,349.765 

$ 
7,301,816 
1. "47.148 
113,853 

$ 
7.810,598 
1,949,790 
11-.710 

$ 

8,389,374 

1,857,898 

113,3^5 

26H.634 

80,932 

$ 

9,262,993 

1,954,86^ 

133.8H4 

921,959 

114,858 

11,788,557 

$ 

9.062,879 

2,4  22,0=>3 

153,410 

322,957 

48,541 

12,009,839 

1,613,867 

1.709.S47 

4,100  927 

235,022 

$ 

10,095,144 

2,681,076 

171.908 

324  678 

129,264 

$ 
11,842,213 

Paenenger 

2  826.813 
189,426 

236,616        250.096 

349,8  34 

93,598 
9.596,031 

94,938 

183,204 

10,221,131 

1,455,716 

1,451,6 -<f. 

3.550  339 

213,249 

10,708,183 

13,<0;,070 

15,371,542 

Expenses— 

1,508,485 

1.446,913 

3,6P8,«85 

220,969 

6,983.052 

1,183,564 

1,203,853 

3,123,821 

213,787 

5,721,975 

1,252.631 

1.350,047 

3,358,61* 

207,5s  1 

1,440.451 

1,507,215 

3,774,644 

222,142 

6,944,452 

1,500,411 

1,631,488 

4,277,4-1 

244,151 

7,653.530 

1,865,414 

1,909.241 

4,686,310 

245,8  iO 

2,217,761 

"             "  Equipment 

Conducting  Transportation 

2,253,307 

4.814,375 

250,437 

7,251,453 

6,168,871 

6,670.939 

7,658,063 

8,706,785 

9,565,880 

Net  Earnings 

2,632,983 

3,466,713 

3,319,133 

3,427,159 

3,550.192 

3,763.731 

4,135,027 

4,351,777 

4,695,285 

5,805,661 

Percentage    of    Expenses) 

73-3% 

66-5% 

63-3% 

64-2% 

65-2% 

64'8% 

64  9% 

63-7% 

64-9% 

62  2% 

*  Taxes  not  Included. 


Consolidated  Tobacco  Co.- Listed. —The  New  Stock  Ex- 
change has  listed  $56,341,700  of  the  $158;000,000  fifty  year  4 
per  cent  gold  bonds  of  1951  and  will  list  the  remainder  of 
the  bonds  as  from  time  to  time  delivered  in  exchange  for 
shares  of  the  American  and  Continental  Tobacco  companies. 
There  have  thns  far  been  deposited  with  the  Morton  Trust 
Co.  as  collateral  security  for  the  bonds  $48,088,600  of  the 
$48,846,100  common  stock  of  the  Continental  Tobacco  Co. 
and  $49,591,300  of  the  $54,500,000  common  stock  of  the 
American  Tobacco  Co.  The  basis  of  exchange  of  said  stook 
for  bonds  is  $  for  $  in  the  case  of  the  Continental  and  $1  in 
stock  for  $2  in  bonds  in  case  of  the  American.  The  balance 
sheet  ia  given  under  the  heading  "  Annual  Reports  "  on  page 
662— V.  73,  p.  618,  447. 

Dominion  Iron  &  Steel.— First  Dividend.— The  company 
has  declared  its  first  dividend  on  preferred  stock,  3^  per 
cent,  payable  Oct.  1.  The  annual  report  is  given  on  page  661. 
—V.  72,  p.  1236. 

Edison  Electric  Co.  of  Los  Angeles.— President  John  B. 
Miller  of  Los  Angeles,  in  reply  to  our  letter  of  inquiry,  states 
that  his  company  has  absorbed  the  entire  capital  stock  of  the 
California  Power  Co.  and  established  a  community  of  inter- 
ests with  the  Power  Development  Co.,  but  that  there  has 
been  no  absolute  consolidation.  "  While  a  great  deal  of 
work,"  he  says,  "has  been  doae,  and  is  still  going  forward, 
the  nature  of  the  securities  to  be  issued  has  not  yet  been 
determined  upon."    See  V.  73,  p.  618,  447. 

Edison   Electric   Illuminating   Co.  of    Boston.  —  New 

Stock. — To  provide  for  the  cost  of  recent  extensions,  the 
shareholders  will  vote  Oct.  8  on  a  proposition  to  issue 
$750,000  additional  stock,  stockholders  to  be  given  the  privi- 
lege of  subscribing  therefor  to  the  amount  of  1  share  for  10,  at 
a  price  to  be  fixed  by  the  Gas  Commissioners. — V.  73,  p.  186. 

Gas  &  Electric  Co.  of  Bergen  County,  N.  J.— Holdings  oj 
Marquand  &  Co.— The  schedule  of  the  bankrupt  firm  of 
Henry  Marquand  &  Co.  discloses  among  their  assets  the  fol- 
lowing securities  of  this  company:  Stock,  $1,163,20J;  first 
mortgage  bonds,  $478,000;  debentures,  $132,000.— V.  70.  p. 
742, 746. 

Gas  Light  Co.  of  Augusta,  Ga.— Mortgage.— The  company 
recently  filed  a  mortgage  to  the  North  American  Trust  Co., 
as  trustee,  to  secure  $300,000  of  5  per  cent  gold  bonds  of 
$1,000  each,  dated  July  1,  1899,  and  dne  July  1,  1919.  Col. 
D.  B.  Dyer  is  President  and  C.  O.  Simpson,  Secretary.  The 
capital  stock  at  last  accounts  was  $160,250. 

Kensington  Electric  Light  Co.— See  Philadelphia  Electric 
Co.  below.-V.  73,  p.  496, 

National  Fish  Company  of  Boston.— Dissolution — In  re- 
sponse to  our  letter  of  inquiry,  Treasurer  R.  L.  Mayo  writes: 
"The  company  dissolved  on  the  29  :h  day  of  last  June.  The 
stockholders  receive  what  they  put  in,  and  should  the  collec- 
tions meet  our.expectations,  there  will  be  a  dividend  on  the 
stock."— V.  70,  p.  283. 

New  Orleans  Lighting  Co.—  Bonds.—  This  company's  mort- 
gage, made  to  the  New  York  Security  &  Trust  Co  as  trustee, 
secures  $2,000,000  of  5  per  cent  $1,000  gold  bonds  dated  March 
1, 1901,  and  due  March  1, 1925,  but  subject  to  call  at  110  and 
interest  in  whole  or  in  part,  if  drawn  by  lot,  at  any  time.  The 
mortgage  covers  all  interest  and  title  of  the  company  in  the 
property  of  the  New  Orleans  Gas  Works,  taken  over  under 
lease  early  in  the  year  (See  V.  72,  p.  91) ,  and  all  property,  real 


and  personal,  and  all  franchises,  contracts,  revenues,  etc.,  of 
the  Lighting  Company.  The  mortgage  provides  that  on 
March  1,  1906,  and  annually  on  March  1  thereafter,  $40,000 
shall  be  paid  to  the  trustee  as  a  sinking  fund  for  the  purchase 
of  the  bonds  in  the  open  market  at  or  below  110  and  interest, 
or  for  their  redemption  when  drawn  at  said  maximum 
price.  The  bonds  were  authorized  to  provide  for  the  pur- 
chase of  "  Buch  lands,  mills,  machinery  and  other  property  as 
the  purposes  of  the  company  may  require,  including  the  pro- 
vision of  funds  requisite  to  prosecute  the  business  for  whioh 
the  company  was  organized."— V.  72,  p.  678. 

New  York  Dock  Co.— New  Securities  Ready.— The  new  se- 
curities are  now  ready,  and  will  be  delivered  in  exchange  for 
the  certificates  of  deposit  representing  securities  of  the 
Brooklyn  Wharf  &  Warehouse  Co.,  at  the  office  of  the  United 
States  Mortgage  &  Trust  Co.,  59  Cedar  St.,  New  York.— V. 
73,  p.  290,  239. 

New  York  &  Queen's  Electric  Light  &  Power  Co.— Officers. 
—At  a  special  meeting  of  the  directors  held  Sipt.  25,  the  fol- 
lowing additional  directors  were  elected  to  fill  vacancies: 
Julian  D.  Fairchild,  of  Brooklyn,  James  Pyle  and  Abram  M. 
Hyatt  of  New  York.    The  board  now  includes: 

H.  E.  Gawtry.  Frank  Tiiford,  L.  B.  Gawtry.  Julian  D.  Fairchild, 
James  Pyle,  Abram  M.  Hyatt,  Thomas  W.Stephens  and  Henry,  B. 
Wilson.— V,  73.  p.  187.) 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Correction.  — 
The  date  for  the  expiration  of  the  right  to  subscribe  to  the 
new  stock  was,  it  seems,  erroneously  stated  in  the  official 
circular;  the  correct  date  is  Sept.  30.— V.  73,  p.  496,  447. 

Philadelphia  Electric  Co.— President  McCall  says: 

The  question  of  financing  the  purchase  of  the  Kensington  Eleotrio 
Co.  majority  stock,  whioh  we  have  bought,  has  not  yet  been  decided, 
and  will  not  be  until  the  board  of  directors  meets  to  aot  upon  it.  It  is 
for  them  to  say  whether  or  not  additional  4  per  cent  bonds  will  be 
issued  to  oover  the  purchase  price.  The  five  new  directors  of  the  Ken- 
sington Electric  Co.  whioh  we  have  elected  constitute  a  majority  of 
the  board  of  nine.  We  have  the  resignations  of  the  other  four  direc- 
tors also,  but  considered  it  unnecessary  to  fill  their  places  at  this  time. 
—V.  73,  p.  496. 

Pittsburg  Plate  Glass  Co.— Increase  of  Stock.—  With  ref- 
erence to  current  reports,  we  are  authoritatively  informed 
that  the  matter  of  issuing  additional  capital  stock  is  under 
consideration,  but  no  action  has  as  yet  been  taken.  The 
proposition  is  to  increase  the  amount  outstanding  from 
$10,000,000  to  $12,500,0u0,  the  $2,500,000  to  be  allotted  to 
stockholders  at  par.  If  the  plan  is  carried  out  as  now  pro- 
posed, it  will  likely  be  ready  for  stockholders'  subscriptions 
about  Jan.  1  next.— V.  72,  p.  436. 

Port  Huron  (Mich.)  Light  &  Power  Co.— Bonds  —  N.  W- 
Harris  &  Co.  recently  purchased  the  $150,000  new  first  mort- 
gage 5  per  cent  gold  bonds  due  July  1, 1931,  but  subject  to 
call  on  or  after  July  1,  1911,  at  105  and  interest.  Total  au- 
thorized issue  is  $200,000,  of  which  $50,000  reserved  for  future 
additions  under  stringent  provisions.  A  sinking  fund  is  to 
receive  yearly,  in  1902-06  cash'equal  to  2  p.  c.  of  out- 
standing bonds:  in  190711,  3  p.  c;  1912  16,  3>£  p.  c;  in  1917- 
21,  4  p.  c.  Capital  stock  authorized  and  issued,  $150,000. 
Gross  earnings  in  1900,  $49,261;  net,  $20,593;  present  in- 
terest charge,  $7,500.  The  bonds  were  offered  to  the  public 
at  103  and  interest. 

Quaker  Oats  Co.— Incorporated.—  This  company  was  in- 
corporated in  New  Jersey  on  Sept,  21  with  $12,000,000  of  au- 
thorized capital  stosk,  of  which  $3,000,000  is  to  be  preferred 
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6  per  cent  cumulative.  This  incorporation  appears  to  be 
connected  with  a  revival  in  part,  at  least,  of  the  plan  of 
1899  (see  V.  68,  p.  821),  "to  expand  the  cauitul  of  the 
American  Cereal  Co.  (plants  at  Akron,  O.,  Cedar  Rapids, 
Ii.,  etc.).  pay  off  its  floating  and  bonded  indebtedness,  build 
a  new  mill,  and  enlarge  generally  the  businees  of  the  corpo- 
ration." The  principal  asset  of  the  cereal  oompany  is  tbe 
Quaker  Oats  brand.  Reports  conflict  regarding  the  terms 
to  bd  offered  the  stockholders  of  the  old  company.— See  bal- 
ance sheet,  V.  72,  p.  673. 

St.  Joseph  (Mo.)  Stock  Yards  Co.— Increase  of  Stock.—  The 
shareholders  on  Sept.  81  authorized  an  increase  of  the  capital 
stock  from  |5'JO,000  to  $1,650,000.  See  V.  70,  p.  949.— V.  72, 
p.  1088. 

United  States  Mortgage  &  Trast  Co.— Listed.— The  New 
York  Stock  Exchange  fia^  listed  the  $1, 000,000  first  mortgage 
trust  gold  bonds,  series  K,  being  a  conversion  of  $1,000,000 
first  mort^a^e  trust  gold  bonds,  series  C,  previously  listed. — 
V.  68,  p.  829. 

United  States  Steel  Corporation.— Terms  of  Settlement.— 
A  copy  of  the  circular  issued  by  President  Shaffer  of  the 
Amalgamated  Association  to  the  various  labor  lodges  regard- 
ing the  settlement  of  the  strike  was  published  in  the  "Iron 
Age"  of  Sept.  26.  The  circular  gives  a  History  of  the  strike 
and  recites  the  terms  of  settlement  which  it  was  agreed  at 
the  conference  in  New  York  on  Sept.  14  should  be  voted  on 
by  the  union  men  of  each  of  the  companies  concerned  as  a 
separate  contract  between  the  Amalgamated  Association  and 
that  company.  The  circular  states  briefly  that  the  "  scale  as 
printed  is  signed  for  the  Sheet  Steel  mills  of  [signed 
for]  last  year  with  the  exception  of  [the]  Hyde  Park  and 
Canal  Dover  [mills].  The  scale  as  printed  for  [shall  apply  to 
all  of  the]  mills  of  the  Steel  Hoop  Co.  signed  for  last  year."' 

The  "actual  substance"  of  tne  agreement  as  voted  on  by 
the  tin  lodges  is  given  in  the  circular  as  follows  to  show  the 
nature  of  the  contract  entered  into  in  the  case  of  each 
company : 

Terms  of  Settlement  as  Voted  on  by  Tin  Lodges. 

First.— [The]  soate  shall  be  [Include]  the  prices  agreed  upon  at  Cleve 
land  and  found  In  [the]  soale  book. 

Second  —This  oontraot  Is  between  the  Amalgamated  Association  and 
the  American  Tin  Plate  Co.,  the  latter  being  a  distinct  and  separate 
oompany  in  Itself. 

Third.— The  oompany  reserves  the  right  to  discharge  any  employe 
who  shall,  by  Interference,  abuse  or  constraint,  prevent  another  from 
peaceably  following  his  vooatlon,  without  reference  to  his  connection 
with  labor  organizations. 

Fourth —Non-union  mills  shall  be  represented  as  such ;  no  attempts 
[shall  be]  m  •  de  to  organize,  no  charters  granted ;  old  oharters  [may  be] 
retained  by  men  If  they  desire. 

Fifth.— Individual  agreements  shall  be  made  for  mills  of  improved 
character,  until  they  are  developed,  when  scales  shall  be  made  to 
govern. 

Sixth.— Soale  Is  signed  for  the  following  mills :  Elwood,  Mlddleton, 
Anderson  and  Atlanta,  Ind.;  New  Kensington,  L'.sbon,  Cannonsburg, 
Elwood  City,  Falcon,  Jollet.  Connellsvllle.  Johnstown,  La  Belle,  New- 
castle, Laughlln.  Gas  City.  Muskegon  aud  Canal  Dover. 

Seventh. -Agreed  that  the  company  shall  not  hold  prejudice  against 
employes  by  reason  of  their  membership  with  the  Amalgamated 
Association 

Eighth.  This  agreement  Is  to  remain  In  foroe  three  years  from  July 
1, 1901,  but  termlDable  at  90  days'  notice  from  either  party  on  or  after 
October  1,  1902. 

Brethren— This  last  clause  is  to  be  voted  upon  by  the  tin  lodges,  and 
answer  given  immediately.  It  yon  agree  to  a  three-\  ears'  soale,  with 
ninety  days'  notitloatlon,  vote  yes.  If  you  prefer  the  yearly  scale, 
vote  no.    Do  this  at  once  or  the  above  will  beooine  law  by  default 

Note.— This  agreement  is  only  for  the  scale  year  ending  June  30, 
1902- 

"  We  lose  the  scale,"  the  circular  says,  "  from  seven  mills, 
but  do  not  lose  the  men  unless  they  so  elect."  The  seven 
mills,  according  to  a  Pittsburg  despatch,  employ  about  8,000 
men,  their  loss  reducing  the  membership  of  the  Amalgamated 
Association  in  the  union  mills  of  the  United  States  Steel  Cor- 
poration, it  is  said,  to  about  4,000  men.— V.  73,  p.  622,  555. 

Vanghu  Machine  Co.  of  Peabody,  Mass.—  Bonds  Offered. 
— Fisk  &  Robinson  are  offering  at  par  and  interest  the  un- 
sold balance  of  an  issue  of  $500,000  of  5  per  cent  10-year  first 
mortgage  bonds,  covering  this  well  known  plant  for  making 
hide  and  leather-working  machinery. 

Wilmington  (Del.)  Coal  Gas  Co.—  In  Control.— John  and 
James  Dobaon  of  Philadelphia,  who  control  the  People's  Rail- 
way, extending  from  Wilmington  to  Brandywine  Springs 
(see  V.  72,  p.  1081),  were,  it  seems,  the  purchasers  of  the  11,600 
shares  of  the  Wilmington  Coal  Gas  Co.  stock  which  were 
recently  sold  at  $116  per  $50  share.  The  total  issue  is  $600,- 
000,  or  12,000  shares— V.  73,  p.  622,  496. 

—The  "New  York  Times"  on  Wednesday  commemorated 
the  fiftieth  anniversary  of  its  founding  by  a  jubilee  number 
of  unusual  interest.  A  feature  of  the  number  was  a  fac- 
simile of  the  first  issue  of  the  paper.  The  enterprise  of  the 
managers,  especially  since  the  change  in  ownership  a  few 
years  since,  and  the  excellence  of  the  journal  in  all  depart- 
ments, has  attracted  general  attention  to  the  "Times"  as  one 
of  the  great  newspapers  of  the  world. 

— The  directors  of  the  American  Woolen  Company,  at  a 
meeting  this  week,  declared  the  regular  quarterly  dividend 
of  one  and  three-quarters  (\%)  per  cent  on  the  preferred 
stock.  This  will  be  the  tenth  consecutive  quarterly  divi- 
dend, amounting  to  $17  50  per  share,  disbursed  to  preferred 
stockholders  by  the  company  since  its  organization  in  1899, 
amounting  to  $3,500,000  in  the  aggregate. 

— Winslow,  Lanier  &  Co.  will  pay  dividends  on  a  number 
of  securities,  a  list  of  which  will  be  found  in  another  column, 
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COMMERCIAL      EPITOME. 

Friday  Niout.  Sept.  27.  1901. 

The  condition  of  business  in  nearly  all  lines  of  merchan- 
dise has  been  reported  as  good,  with  the  outlook  considered 
promising  for  continued  activity;  in  fact,  it  is  claimed  that 
interior  jobbers  in  several  lines  of  trade  are  only  poorly  sup- 
plied and  must  of  necessity  come  into  the  market  as  fair 
buyers  from  first  hands.  Pleasant, seasonable  weather  has  been 
quite  generally  experienced  and  has  been  a  favorable  factor 
for  a  fall  distribation  of  seasonable  goods.  The  ill  effects 
from  the  steel  strike  are  being  rapidly  overcome  ;  the  short- 
age of  material  is  being  gradually  relieved  and  normal  con- 
ditions restored.  There  have  been  no  new  developments 
relative  to  the  prospects  for  the  various  crops.  Cotton  is  re- 
ported late  in  the  eastern  section  of  the  belt  and  a  late  frost 
is  necessary  for  a  good  crop. 

Lard  on  the  spot  has  had  a  more  active  sale  but  at  lower 
prices.  Both  refiners  and  exporters  have  been  better  buyers. 
The  close  was  firmer  at  10-40c  for  prime  Western  and  9  85o.@ 
10*15c.  for  prime  City.  Refined  lard  has  had  a  slightly  better 
sale;  prices  have  declined, but  the  close  was  steadier  at  10  70c. 
for  refined  for  the  Continent.  Speculation  [in  the  market  for 
contracts  has  been  moderately  active,  but  prices  have  de- 
clined under  realizing  sales  and  larger  receipts  of  swine. 
The  close  was  firmer. 

DAILY  0LO8IWO  PBIOES  OF  LARD  FUTDBB8. 


September. 


fiat. 
1062 


if  on. 
1047 


Tuts. 
1040 


Wed.     Thun.     Fri. 
1025    10-25      10-40 


Pork  has  had  a  moderate  sale,  but  prices  have  weakened 
slightly,  closing  at  $16@16  50  for  mess,  $17  50@18  for  family 
and  $17  50@19  25  for  short  clear.  Cut  meats  have  had  a  fairly 
large  sale,  but  at  a  slight  weakening  in  prices,  closing  at 
7J^c.  for  pickled  shoulders,  10^@10%c  for  pickled 
hams  and  9%@10>£c  for  pickled  bellies,  14@10  lbs.  aver- 
age. Beef  has  been  quiet  but  steady  at  $9@9  50  for 
mess,  $10  50@11  for  packet,  $U@12  for  family  and 
$17  50@18  for  extra  India  mess,  in  tcs.  Tallow  has  continued 
to  advance,  selling  up  to  6c,  but  the  close  was  quiet.  Stear- 
ines  have  been  quiet,  closing  at  113^@ll%c.  for  lard  stearine 
and  \\%(d)\\%G.  for  oleo  do.  Cotton  seed  oil  has  advanced 
to  41c.@42c.  for  prime  yellow.  Butter  has  been  in  fair  de- 
mand and  firmer  at  15@22c  for  creamery.  Cheese  has  been 
firmer  for  best  grades,  closing  at  7@10c  for  State  factory, fall 
cream.  Fresh  eggs  have  advanced,  closing  firm  at  22c.  for 
choice  Western. 

Brazil  grades  of  coffee  have'  been  fairly  active,  but  the 
tone  of  the  market  has  been  unsettled.  Early  in  the  week 
there  was  a  fair  demand  at  higher  prices,  stimulated  by  un- 
favorable crop  news  from  Brazil.  Brazil  has  been  a  mod- 
erate seller  during  the  week.  The  close  was  quiet  at  5%c. 
for  Rio  No.  7.  West  India  growths  have  been  in  fair  de- 
n  and  for  the  better  grades  and  at  firm  prices,  closing  at 
7J^c.  for  good  Cucuta.  Speculation  in  the  market  for  con- 
tracts has  been  fairly  active.  Early  in  the  week  prices  ad- 
vanced on  unfavorable  crop  news.  Subsequently,  however, 
these  reports  were  denied  and  the  improvement  was  lost. 
The  close  was  quiet  and  easier.  Following  are  the  closing 
asked  prices  : 

8ept 5-050.1060 5-10e.  I  May 555o. 

Oot 4-95o.    Jan 6-20o.    July 6-70o. 

Nov 5-OOc.  I  March 5-40o.  I  Aug 5*75o. 

Raw  sugars  have  been  in  slow  demand,  but  offerings  have 
been  small  and  prices  have  held  steady  at  3%c.  for  centrif- 
ugals, 96-deg.  test,  and  3^4 c.  for  Muscovado,  8y-deg.  test.  Re- 
fined sugar  has  been  in  moderate  demand  at  5-25c.  for  gran- 
ulated.   Other  staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  his  had  only  a  limited  sale,  but  with 
small  offerings  prices  have  been  well  maintained.  Seed  leaf 
tobacco  has  had  only  a  moderate  sale,  but  prices  have  held 
firm.  Sales  for  the  week  were  1,400  cases,  as  follows  :  300 
cases  1900  crop,  Connecticut  Havana  seed,  2O@60c;  200  cases 
1900  crop,  Connecticut  seed  leaf,  20@25c. ;  200  cases  1899  crop, 
Wisconsin  Havana,  14c;  300  cases  1900  crop,  State  seed,  14}.> 
@15c;  100  cases  1900  crop,  State  Havana,  15c,  and  800  oases 
1898  crop,  Pennsylvania  seed  leaf,  12J^c ;  also  300  bales  Ha- 
vana and  200  bales  Sumatra. 

There  has  been  a  downward  drift  to  prices  in  the  market 
for  Straits  tin  and  business  has  been  quiet.  The  close,  how- 
ever, was  steadier  on  foreign  advices  at  24'90^25c  Ingot 
copper  has  been  dull;  foreign  markets  have  weakened,  but 

j  spot  quotations  have  been  quoted  nominally  unchanged  at 

'  16^@17c.  for  Lake.  Lead  has  been  quiet  and  unchanged  at 
4-873^0.  Spelter  has  held  steady  at  4*05@4-10c.  Pig-iron  has 
been  without  changes  at  $13@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-50c.  in  bbls.,  8-50c  in  cases  and  4  95c  in  bnlk.  Naphtha 
has  been  unchanged  at  9-05c.  Credit  balances  have  been 
steady  at  $1  25.    Spirits  turpentine  has  had  a  slightly  better 

j  sale,  and  the  close  was  steady  at  36^  d)  37c.  Rosins  have  been 
dull  at  $1  40  for  common  and  good  stained      Wool  has  had  a 

}  slightly  better  sale  and  at  fall  values.  Hops  have  had  a  small 
sale  at  steady  prices. 
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COTTON. 

Friday  Night,  September  27.  1901. 
The  Movement  of  the  ubop,  as  indicated  by  our  telegram* 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoelpts  have  reached  146.020  bales, 
against  111,825  bales  last  week  and  61,476  bales  the  previous 
week,  making  the  total  reoeipts  sinoe  the  1st  of  Sept.,  1901. 
867,808  bales,  against  570,40')  bales  for  the  same  period  of 
1900.  showing  a  decrease  slnoe  Sent.  1. 1901,  of  203,597  bales. 


Meeeipti  at— 

Sal 

Mon. 
8,056 

5,699 
913 

4,705 

935 

553 
1,448 

22,309 

Tutt 

Wed. 

9,523 

6.449 
86 

5,615 
385 

1,093 
580 

8 
88 

Thuri. 
6,494 

2,621 
408 

6,866 
395 

1,624 

678 

238 
50 

82 

Fri. 

11.317 
341 

6.425 
256 
257 

6,218 
598 
450 

1,705 
5 

588 

175 
200 

28,535 

r»<a< 

Bab.  Pass,  <fco. 
New  Orleans. . 
Mobile.... 

Y,296 

5,639 
1,219 

4,865 

469 

482 

617 

117 

20,704 

14,432 

8,445 
1,240 

4,981 

333 

1,034 

1,189 

47 

57.103 

341 

35.278 

4,122 

Pensaoola,  Ac. 

Brunsw'k.&o. 
Charleston.... 

Pt.  Royal, <fco. 
Wilmington.... 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ac. 

New  York 

Boston......... 

Baltimore 

Phlladel'a.  Ac. 

257 
32.750 

698 
2,967 

6,491 

5 

6,100 

355 

58 

176 

415 

Tot.  this  week 

31,701 

23,825 

18,946 

146,020 

The  following  shows  the  week's  total  reoelpts.thetotalsinoe 
Sept,  1,1901.  and  the  stook  to-night,  compared  with  last  year. 


1901 

1900. 

Stock 

Receipts  to 
Sept.  27. 

TAii 

week. 

Sinoe  Sep. 
1,  1901. 

rail 

week. 

Since  Sep. 
1,1900 

1901. 

1900 

Galveston. . 

67.108 

153.224 

82,077 

48,364 

99,903 

49,314 

Sab.  P.,  Ac. 

341 

1,130 

678 

1.919 

New  Orleans 

35.278 

85.925 

116.733 

180,382 

69,088 

127,522 

Mobile 

4.132 

8  769 

6,915 

13,241 

8,279 

10,577 

P'saoola.Ac. 

257 

2.211 

1,645 

1,645 

Savannah... 

32,750 

69.377 

59,117 

167.144 

39.024 

84  933 

Br"  wick. Ac 

698 

3.413 

2,136 

6,977 

2,196 

5,924 

Charleston. 

2,967 

9,  09 

21,095 

40,826 

4,444 

25,559 

P.Royal.Ao. 

...... 

4 

10 

Wilmington. 

6,491 

12,529 

18,349 

61,977 

7,205 

41,683 

Wash'n,  Ac. 

5 

5 

48 

89 

Norfolk 

5,100 

15,330 

18,537 

43,613 

6,058 

19.013 

N'portN-.Ao 

349 

163 

490 

5 

New  York... 

365 

3,602 

77,876 

30778 

§8 

836 

1,762 

2,010 

3,600 

6  000 

Baltimore . . 

175 

365 

257 

584 

777 

1,215 

Phlladel.Ao 

415 

1.134 

232 

1,185 

2,330 

2,221 

Totala 

146,020 

367,808 

279.748 

570,401 

320.6*5 

404  739 

In  order  that  oompanson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  season  b, 


MeceiptM  al— 

Galvee'n.Ac 
New  Orleans 

Mobile 

Savannah . . 
Ohas'ton,  Ao 
WUm'ton,  Ao 

Norfolk 

N.  News,  Ao 
All  others... 

Tot.  this  wk. 

Since  Sept  i 


1901. 

1900 

1899 

1898. 

1897 

57,449 

32,755 

67,152 

101,828 

70.716 

35.278 

116,7^3 

65,229 

76.407 

46.974 

4,122 

6,915 

7,189 

9,643 

14.18<> 

32.760 

59,117 

57,558 

55,027 

51,150 

2,967 

21,099 

10,698 

25.079 

35,857 

6.496 

18,397 

23.794 

22.714 

20.804 

5,100 

18,537 

12,647 

16,420 

23,077 

163 

487 

232 

913 

1.858 
146020 

6,032 
279  748 

7,560 
252,314 

11,255 

19,805 
283.476 

318  605 

367,808 

570.405 

740.300 

697,784 

822,664 

1896 

60.011 
88.653 
12.448 
36,048 
26.478 
14.660 
35,576 
204 
9,908 

283,983 

1003.824 


The  exports  for  the  week  ending  this  evening  reaoh  at<  t»l 
Of  88,663  bales,  of  which  14,887  were  to  Great  Britain,  22,216 
to  France  and  51,550  to  the  rest  of  the  Continent,  Belt  w 
are  the  exports  for  the  week  and  sinoe  Sept.  1 .  1901 


fVuk  Mn<Hnt  Sept.  87,  1901 

From  Sot.  1.  1901,  u,  Sept. 27. 1901. 

Bxtortt 

Mxportea  to- 

Bxvorud  to 

*rom— 

Qrtat 

Fra.nct 

Oonti- 

total 

great 

Franet 

Conti- 

Jo'a 

Brit'n 
~M25 

19.179 

nent. 
9,168 

Wtek 
33,066 

Britain. 

87.636 

nent. 

Qalreiton.. 

27,365 

8^.946 

83.947 

Sab.  Past,  Ac. 







New  Orleans. 

6.0S0 

2,500 

6,415 

18,995 

17,688 

4,975 

24,404 

47,048 

Mobile 













Pensaoola.... 







1,907 

19J7 

10,368 

10.363 





14.084 

14,0~4 

Brunswick .  ■  • 









1,141 

1,141 

Charleston.. 







Port  Royal.  . 











Wilmington... 





6,872 

5,872 



6,872 

6,872 

596 

596 

696 

696 

N'port  N.,  Ao.. 











New  York... 

4,177 

637 

17.663 

22.277 

36,059 

1,323 

80,00  3 

67.890 

609 

176 

785 

4,769 

17-5 

4,915 

Baltimore.... 

...... 

•■>••• 

1,699 

1.0  J9 

237 

4.273 

4,610 

Philadelphia. 

...... 

•••(•> 

■■>■•• 

■•••*. 

..•••• 

...... 

Ban  Fran..  Ac. 



28,816 

51.650 





83.934 

1,837 
lOd.600 

1,937 

14.887 

88.653 

89,787 

231.271 

fotal.lSOO.... 

53.274 

10,909 

26,013 

90,217 

117.817 

24,082 

03.697 

2H3,9>>6 

In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Barrows.  Produoe  Exohantrp  Ruildlng. 


on  SKmoa.an,  HOT  OLBA1BD  FOR  — 

Leaving 
etoek. 

Sept.  27  at— 

(treat 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooaet- 

Total. 

"few  Orleans. 
9alveaton. ... 

Savannah 

Tharleaton... 

Mobile 

Norfolk 

lew  York.... 
Other  ports . 

5,001 

20.742 

1,800 

i'.boo 

3,500 

2.674 
10,671 

8,000 

11. MO 
12.40U 

"8Vo 
2,500 

7  085 
1,641 
5,600 

181 
1.5  4 
l.OOO 

779 

i',200 

20,893 

46248 

20,300 

779 

1.200 

1.850 
6,000 

48,189 

53.655 

18.724 

3,665 

8.279 

4,858 

76.026 

10,013 

Total  1901.. 

31,543 

13.345 

33.398 

14  326 

4,664 

97  276 

223,409 

Total  1900.. 
Total  1899. 

69.855 
73.30% 

14.751 
32,517 

76,649 
67.M26 

10.225 
9,161 

161,480 
182.609 

243,269 
489,886 

Speculation  in  cotton  for  futare  delivery  bas  been  on  a 
moderate  scale  only.  Sentiment  among  ninny  of  the  trade 
has  appeared  to  be  inclined  toward  the  bull  side  of  the  mar- 
ket. For  the  present,  however,  regular  operators  are  dis- 
posed to  go  slow  in  taking  any  decided  stand  upon  the 
market,  limit4 ng  their  transact i<  rs  largely  to  scalping 
ventures.  The  outside  interest  In  the  market  also  has  con- 
tinued small.  The  movement  of  the  crop  has  been  very 
moderate,  falling  considerably  behind  that  for  the  corre- 
sponding period  of  last  year.  Demand  tor  cotton,  however,  has 
been  reported  light,  as  foreign  buyers  have  been  slow  in  enter- 
ing the  market.  Nevertheless,  the  Son'  h  apparently  believes 
that  European  spinners  will  soon  be  forced  to  become  freer 
buyers  to  obtain  supplies  to  meet  their  wants,  and  this, 
coupled  with  the  light  crop  movement,  has  held  Southern 
markets  steady.  Weather  conditioos  during  the  week  have 
been  generally  reported  as  favorable  for  the  progress  of  the 
crop.  At  the  close  of  the  week  some  attention  was  given  to 
the  position  of  October  contracts.  The  stock  of  cotton 
in  New  York  has  again  been  reduced  to  a  comparatively  low 
point;  there  were  no  tenders  for  delivery  on  October  con- 
tracts on  the  first  notice  day  (Thursday),  and  it  is  under- 
stood that  there  is  a  considerable  short  interest  outstanding. 
To-day  there  was  a  firmer  market,  prices  at  one  time  during 
the  day  showing  a  fair  advance,  based  on  stronger  European 
advices  and  a  continued  small  crop  movement.  Tne  close 
was  steady  at  a  net  gain  for  the  day  of  7@ll  point1'.  Cotton 
on  the  spot  has  been  quiet,  closing  at  8 14c.  for  middling  up- 
lands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
oy  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Strict  Good  Mid.  Tinged. 0.  >isoa 

Good  Middling  Tinged Even 

Middling  Tinged »«  on 

Btrlct  Low  Middling  Tinged     H  off 

Middling  Stained **  oil 

Strict  Low  Mid.  Stained...  1»«  off 

Low  Middling  Stained mofl 

innd  Ordinary 1Mb  off 

On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
the  past  week — Sept.  21  to  Sept.  27— would  be  as  follows. 


Fair ..0.  l^  on 

middling  Fair «4  on 

itrlot  Good  Middling. ...„     *«on 

Gtood  Middling 6ison 

ttrlct  Low  Middling *ieofl 

uow  Middling 'i«off 

Strict  Good  Ordinary "4  off 


UPLANDS. 


rood  Ordinary, 
^ow  Middling.. 

fiddling 

tood  Middling. 
41ddllngFalr.. 


Sat.     mon  Tnea  Wed    Th      Fri 


7H 

7 '8 

8516 
8»8 
91 16 


73l8       73i6 

7ii16l   7i3ie 


8* 

*916 
9 


8* 

-9 

9 


16 


73,6 
71316 

8^ 

£916 
9 


"13W 
8>4 

b9ie 
9 


73,6 
8>4 

S9" 

9 


G0LF. 


*ood  Ordinary. 
A>w  Middling.. 

Ulddllng 

tood  Middling. 
'Irtdltn*  Fair  . 


Sat. 

7i« 
8* 

87e 
9616 


mon  Tues   Wed    Th.     Fri. 


8ii6 
8^ 

81316 
9", 


7^16 

She 
8  •» 

81316 

914 


77ia 
"le 

»la16 

914 


8> 
I? 
813i« 

914 


STAINED. 


Oow  Middling...- 

Middling 

Strict  Low  Middling  Tinged... 
Gk>od  Middling  Tinged 


Sat. 


61316 
71316 

7">16 


^D 


16 


RIon  Tnei  Wed    Tkt.    Fri 


684 
7* 
7*8 
8U 


6\ 

73, 

7*8 
8*4 


6\ 
7% 
7'e 
8% 


6«4 
7% 
7*8 
8>4 


6% 

7% 

7*8 
8*4 


The  quotations  for    middling  upland    at  New   York  on 
Sept.  27  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...0.  8H 

1900 10*4 

1899 6*8 

1898 53a 

1897 608 

1836 87l6 

1895 87s 

1894 6* 


1893. ...0.   8i« 

1892 7916 

1891  .....    8ll16 

1890 103s 

1889. 11*6 

1888 lo718 

1887 919 

1886 97ia 


1885....o.l0iie 

1884 10>* 

1883 103s 

1882. 12 

1881 12 

1880 11 "% 

1879 10^ 

1878 10i5i6 


1877... .0.11»8 

1876 lUe 

1875  133b 

1874 16*4 

1873 18*8 

1872 18*4 

1871 19% 

1870 1638 


Note.  — Onoot.  1, 1874,  gradoB  of  ooctun  as  quuiea  wore  ohanged. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*so.  lower  than  Middling  of  the  old  classification. 

MABKRT    AND    8Ai.FR 


SPOT  MABKRT 
GLOBED. 


■^atnrday  ..  Steady  at  i16  do. 

Monday (inlet  at  lie  dec 

Tuesday...  Quiet 

Wednesday  Q  net... 

Thursday..  Iwnlet —     

Friday Quiet  and  firm.. 

Total I 


Futures 
Market 
Closed. 


steady   

B'rly  steady. 

steady 

Quiet 

Steady 

Steady  


->A.LB8  op  spot  A  Contract. 


Ex- 
port. 


500 
600 


Oon- 
tump. 


1,150 
685 
413 
856 
312 


Con- 
tract. 


200 


l.OOO     3  416        200    4.616 


TotaL. 

1,150 

885 
413 

1,356 
812 
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FUTDKEB.-   HiKtinHt  lowest  and  oloslng  price*  at  New  Yorl . 
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The  "Visible  csdpply  or  Uotton  to-mgtit,  a»  made  up  oj 
cable  and  telegraph,  Is  ae  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Sept.  27),  we  add  the  Item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901            1900  1899            1898 

8too*  at  Ldrerpool bai»».     259,000     180.000  736.000     63.VOOL 

Stook  at  London 8.000       14,000  a, OOP         4  00c 

Total  Great  Britain  stock.    2t>7.000~~ 
Stook  at  Hamburg......... 18.000 


Stook  at  Bremen 

Stock  at  Amsterdam....  ...... 

Stook  at  Rotterdam..... 

Stook  at  Antwerp .......  ...... 

Stook  at  Havre ...... 

Stook  at  Marseilles... 

Stock  at  Barcelona........ 

Stook  at  Oenoa 

Stook  at  Trieste 

Total  Continental  etooka. 

Total  European  stooks 

India  ootton  afloat  tor  Enrope 
Amer.  ootton  attoat  for  E'rope 
Egypt.  Brazil, .to.  aflt.for  Efpe 
Stock  In  Alexaodrla.  Egypt.. 

Stook  In  Bombay    India 

Stook  In  United  States  ports.. 
Stook  In  0  8.  Interior  towns. 
United  States  exports  to-day 


53,000 


194000 
19.000 
22,000 


200 
2000 

52  000 
3.O00 

4d.OOO 
6000 

12000 


200 
4.000 

36.0O0 
3.000 

45.000 
6.000 
3,000 


78*.OO0 

83,000 

96,000 

2.0O0 

200 

3.O00 

117,000 

5.000 

79.000 

10,000 

17,000 


63t*.uOt 
20.000 
5O.0O0 

1.000 
300 

9.000 
96,00< 

4.000 
31.000 
24  0'  0 
21.  OW 


194.200   138,200   363.2  K)   251  3'* 


459  200 

13.000 

143.000 

19000 

43  000 

India 257.000 

3/0  6*5 

2 11. 3' 6 

8,594 


3.-2,200  1,10  .2>0 


43  000 
161.000 

11.000 

37.000 
225.000 
404.739 
170.2«2 

20,960 


10.OO0 

831.000 

14.000 

42.000 

340.000 

674.494 

387  675 

1.302 


e95  3  >0 

34  OOO 

210  0-  0 

9  i*O0 

36,000 

26%  000 

626  111 

240  941 

4^.457 


Total  visible  supply 1.474.825  1,405.161  2.»9tf.67i  2,264,849 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stook bales.     190.000     123,000     675.0O0     562  000 

Continental  stooks 141.000      111,000      302.000      194000 

American  afloat  for  Europe. .      141.000      161.0O0      831. OOO     210  000 

United  States  stock 340,685     404.739     672  494     52K.1    1 

United  8tates  Interior  stooks     21 1.356     I70.2o2     387,67  j     240  981 
United  States  exports  to-day  8,5r-4       20  960  1.302        «8  1   7 


Total  American 1,014,6/5 

Matt  Indian.  Bratil,  Ac  — 

Liverpool  stook 69,000 

London  stock 8.000 

Continental  stooks 51.200 

India  afloat  for  Europe  .......  13,000 

Egypt,  Brazil,  die.   afloat 19.000 

Stook  In  Alexandria,  Egypt...  43  000 

Stock  in  Bombay,  India 257,000 

Total  East  India,  Ao 46".  -no 

Total  Amerloan 1,014  625 


i)90.961  2.369.471  1,783,5*9 


57,000 
14.000 
27.200 
43.000 
11,000 
87.000 
225, OOO 


61  OOO 
3.000 
60.2  >0 
10.000 
14000 
42.O00 
340  000 


73,000 
4.000 

60.300 

34.000 
9,000 

36,000 
265.000 


414. V00      5J0  200      4*1,300 
990,961  2.H69  47  i  17-3«-49 


Total  visible  supply 1,474,82 ->  l,40.i,ibi  2.899  •*"!  2,z64,84< 


Middling  Upland.  Liverpool. 
Middling  Upland.  New  York.. 
Egypt  Good  Brown,  Liverpool 
Perav  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ilnnevelly  Good,  Liverpool... 


4°KL 
8>40. 

filed. 
71, 6d. 
4»:<2d. 
4&16(L 


fc516d. 

1'   \0. 

7ie,6d. 

77,«d. 
f  616<1. 

5i316d. 


327S2d. 

678o. 
Nom'L 

678<L 

3\d. 

36gd. 


3-d 

57, Bo 

47lud 

6i«, Hd 

3&1Hd. 

3d. 


Continental  Imports  past  week  havt  been  35,000  balf-.- 
The  above  iiguree  mdicate  an  increase  In  1901  of   69,664 
bales  as  compared  with  sam<  date  of  1900,  a  loss  of  1,424,846 
bales  from  laui)  and  a  decline  of  790,024  Dales  from  lb98. 


AT  THE  INTBUIOR  TOWNS  the  movemwut—  ttiat  is  the  reoelpte 
or  the  week  and  since  September  1,  the  shipments  for  the 
veek  and  the  stocks  to-night,  and  the  eaiue  Items  for  the 
sorrespoDding  period  of  190u-1b  set  ont  In  detail  b«low. 


t  to  c  co  a  s  c 

»o»3r»2 


3o3    o5 


g:    nE 

s9:  :  ?:  : 


H  0  rr 

||  9 


o   > 


OD 
C0«-"«J 


«o    f      ^,^'.■"t^H'^,    9 


CO         p-*.M.01J^Hr«*0)OH-)tO        CM  •    CC  Y  OD-1    •    -     OI        »S-J 


•S  M(P_"-  l-  Cf  _M  &■  33 

»--co"j.oi 

CC  •<■  CJ  )-•  •   -    Oi       fc3-J 


to 

ItOJ      Pfi3  *WC0l^_W*5M<C       ►'^Oit8i-,^"*e»^'«Cl^»0 

O  »  tOOl  CO©  "«J -J  COV  C  ifcoVj'osVlcT  H»"  "c  ViC0%O  *-T<"  *-J  '•':■ 
K)  JD  a  00  "  03  CO-C0*-JC0  C0toO"0:r.  M-b.03%—  O"S*--l0D 
0>9fiOr^OO-4COl^COWKtOX»0-1000303ul(kCCD-)a<<>aOCO  — 


-1 

—  ►-OiiO      Oi 


to       QO  ^  -^       to  CO 

CO  00  ~  tO<J  V0*O  O)  '-3  T 


^■•AT.  —       tOODCOWW«k"»-Oa:     OOO-' 

^.r»  —  ^.tow—iwrcc-a  — ;    tOJBOl      MOX0003OC0      tovwoo 

W  OD  ti  CC  r£>  «■  U>  J)  CC  (-•  tC  O  '£>  U)  •     J-  t*.  yi  *•  X  *-  CO       CO  CO  )-•  OI  CO  to J 


CO-  to<> 


*•  CO  CO  CO  co  to  —  to      •-  tc  *»  9  to  IC  to  -J  to  -1  <s> 


i-oociJ-J    *ifk»ce    waa^oiio-j     ^  cao  o~i  -  -iac  -oeo 

COO       M  —  K  >*-4       &  ~  i*  ~  —  *»X»l^0S»(C-.C0l-'C0tO-—  #  *. 

i-o^osatotsooi     c  cooooii»>.-io<iocc030Da«  »o?-)och 


WMtO        MM       >0       *-        M#k*-JCPCOtOC*  —  *  tOI- 


-a-        t 

owobs     cococc"— w  —  ooc  ^cc'-cxifc  in-J- •"•ccbo"'.  ao"x*"t:  co 

c -i *-*»yia  ■  >c«.a) -)  «.     a     ©i— x—  aoa-ic  -  oc *^ oo » x  to y> 

o  r-  jj  *.  y  cc  m  o:  i  #-  co  a  ac  ^  o  -j  *■  v>  co«(oai^-j.*.vi'j. 


!? 


10-OIO  tO  —  CO  —  —  OB—— M— 10 

o  to  to  00      MIOMCOCO;^      tO^_— CO  — CO      K*  OIC0»  »  00  —  C  M--J*. 

cc  e  ao  co    ^io"oi>V  ju.»'-cco*-iao'~  ts— V   ece'eots*  od"^  V«'j 
ccosr-cjw-  ^eo-  4- >f- » ii*-ce*  ^ccct^^oocc  —    cco'coc 

OJ>0-jy>w^--,jac-lii-,ticccoctO'*.y<»*'C-J)-'C*>.cccc<oac. 


■IH 
--l-OOtOCO      I-)  — — <1;         M 


-co      -■cc>o  — >0      *CD  — 


WO-«       (CODCtOlCtO:  «  — —tOCO       KOCtlvO  '   -^^lOO^H 

O  O  CO  OD  *►  X  H1  CO       -J.X>;     >-  tO  -    O       -J.WWOS  WOCCAa  CC  —  •    CPO 

c  —  oo  j.  <c  ao  --l  *»  ■£>  *•  *>•  •  -i^o-ioooyoctsaoyi.  *»  -  co  to  -<~i  30 


CO        — 

to  w  ts  to  t-     a     • 

c '«»  *>  —  to  0  to  • 

ro  co  —  CO  ^  CC  03  .  -c. 

COtOCOXF-  0000 


to 


to 

cetocoM  — w     ao     —  co«oico_eooi<itoesoo 

O  C  V  CO  'a  y>  00  —  —  ©*V  oO  03  OD  *►  —  *r  '♦CCO 

-1*    iccipccco  —  —  aoio-ccaorcocooo^ 
gjsjgttQMajfeotawooBCBjpjp  ^joa  tocooo 


8 


Tne  aoove  toiaib  anon  tnat  tne  interior  stocks  nave  in- 
recued  dnring  the  week  42,026  bales,  and  are  to-night  41,094 
ales  more  than  at  same  period  last  year.  The  receipts  at  all 
owns  have  been  54,836  bales  less  than  same  week  last  vear. 
Ovkbland  Movement  fob  the  Week  and  8inoe  Sept.  1.— 
Ve  give  below  a  statement  showing  the  overland  movement 
ir  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
^portp  Friday  night.  The  results  for  the  week  ending 
Sept.  27  «nd  since  8ept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

September  27. 

Week 

6  402 
2,351 

"iro 

452 

727 

1,246 

11.278 

1,008 
IF 

984 

8,00^ 
9.273 

Since 
Sept.    1. 

Week. 

thnct 
Sept.  1. 

'aipped — 
Via  6t.  Louis ._. 

?la  Rook  Irland 

14.841 

4.079 

"*200 
1,7  6 

995 

4 ,8c  5 

26.706 

5,83* 

130 

3,575 

9542 

17,164 

7.284 
8,194 

1,2^0 
H76 
196 

1.12^ 

13.172 

2,251 
1,627 
1,002 

4.8P0 

9.092 

16.571 
5,604 

2,400 

1,391 

241 

3,048 

v"la  other  routes,  &o  ..^ .....  ... 

Total  gross  overland. 

teduet  thipmentt— 
Overland  to  S.  Y., Boston,  Ao 

29,256 

3,729 
2,580 
8,401 

Leavtnctotal  net  overland* 

9,720 
19,535 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week  b  net  overland  movement 
this  year  has  been  9,273  bales,  against  9,092  bales  for  the 
week  in  1900,  and  that  tor  the  Reason  to  date  the  aggregate  net 
overland  exhibit)-  a  decrease  fr  ma  year  ago  of  2,371  bales. 


In  Bight  and  Spinner #' 

Takings. 


ieoelpts  at  ports  to  Sept.  27 

Vet  overland  to  Sept.  27. 
toothern  oonsamptlon  to  Sept.  27 


Total  marketed , 

iterlor  stooks  In  exoess. 


1901. 


Week 

146  070 

W.273 
33.000 

188.293 
42,02t 

230.319 


17,307 


Since 
Sept.    1 


1900. 


Week 


367.f08  279.74P 


I7.it>4 
128.000 


9,OV<2 
29  OOO 


(Jame  Into  sight  dnring  week. 
Total  In  sight  8ept.  27 

ortb'n  spinners  tak'trs  '.<  Sept. 2 7 

Movement  into  sight  in  previous  years. 

Week. 

899 bales   351  h«5 

898 422  0  9 

897  359  935 

A  89b. ._.......„..... ......  357,924 


51\972i3'7  84< 
82  051    36.4  0 

354.250 


595.023 
65,041 


17,375 


Since 
Sept.  1. 

570  405 

19  535 

116.000 

705.940 
125,635 


831.575 
40,524 


8    '*  Sept.  1. 

1899 bales.   1054,568 

1898 9^2.766 

1897 1.114.S89 

1896 — 1,361,866 
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Quotations  for  Middling  Cotton  at  Otiikr  Markets.— 
Below  arc  .losing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  market  s  for  each  day  of  the  week. 


Wetk  r n ding 
St)  I.  27 


Galveston... 
New  Orleans 

Mobile   

Savannah.. 
Charleston .. 
Wl  i  minion. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati .. 
Louisville .  . 


CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Wednes.     Thurs. 


Satur 


8k 
8k 

">\ 

7'8 

7\ 

8 

*k 

838 
8k 

7«ie 

si18 

H116 

She 

8k 

8k 


Mon. 


Tuts. 


8k 
8k 
1\ 

778 

71316 

8 

8k 

gie 

8»io 

7i.".,e 
7iBlfl 

She 

8' io 

8k 

8k 


8>16 

6»ie 
7\ 

7i:*ie 

7i:'16 

8 

8 

8k 

8k 

8k 

778 
7'8 
8 

8>ie 
8k 

8k 


Fri. 


Pie 

8 

7k 
73* 
7k 

8 
8 

8k 
8k 
8k 
7%®i:,ie 
713,6 
715,6 
71--16 

8k 

8k 


7i-.16 

7"w 
7«ie 

7k 

7* 

8 

8 

8V» 

8k 

8'u 

713,6 
713,6 

7"io 

7i-.,6 

8k 

8k 


8 
8 

7Hi6 

734 

8 

S]8 

8k 

8k 
8>« 

V> 

77» 

715,6 
71516 

8k 
8:ha 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Nashville 7*8 

Natchez 7k 

Raleigh 7'8 

Shreveport 7ui6 


Athens I  Columbus, Miss  7k 

Atlanta 7»b       Eufaula... 7k 

Charlotte '9,6      Little  Rook  ...  73s 

Columbus.  Ga.     7k     I  Montgomery. . .  7sa 

Weather  Reports  by  Telegraph.— Telegraphic  advices 
to  us  this  evening  denote  that,  except  at  a  few  points  in  the 
Southwest,  there  has  been  little  or  no  rain  during  the  week, 
ard  that  in  consequence  the  gathering  of  cotton  has  made 
very  good  progress,  With  regard  to  the  oondition  of  the 
crop  our  correspondent  at  Galveston  states  that  it  is  un- 
changed in  Texas,  and  that  complaints  of  damage  by  Mexi- 
can weevil  are  numerous.  Reports  from  Alabama  are  to  the 
effect  that  deterioration  continues  and  the  yield  is  very  dis- 
appointing. In  some  localities  in  the  Carolinas  it  is  claimed 
that  late  cotton  would  be  helped  by  rain. 

Galveston,  Texas.— There  has  been  no  change  for  the  better 
in  the  crop  outlook.  Complaints  of  damage  by  the  Mexican 
weevil  are  numercus.  We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  71,  the  highest  being  82  and 
the  lowest  60. 

Abilene,  Texas.— R&in  has  fallen  on  one  day  of  the  past 
week  to  an  inappreciable  extent.  The  thermomtt6r  has  av- 
eraged 73,  ranging  from  52  to  94. 

Brenham,  Texas.— There  has  been  no  rain  hera  during  the 
week.  The  thermometer  has  ranged  ^frorn  54  to  91,  averag- 
ing 73. 

Corpus  Christi,  Texas,— Rain  has  fallen  on  three  days,  to 
the  extent  of  thirty-six  hundredths  of  an  inch.  Average 
thermometer  74,  highest  84,  lowest  64. 

Henrietta,  Texas.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  78,  the  highest  being  94  and 
the  lowest  53. 

Huntsville,  Texas.— Rain  has  fallenon  two  days  during  the 
week,  but  to  an  inappreciable  extent.  The  thermometer  has 
averaged  71 ,  ranging  from  50  to  91. 

Lampasas,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  seven  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  90,  averaging  74. 

Longview,  Texas.— There  has  been  no  rain  during  the  week. 
Average  thermometer  72,  highest  92,  lowest  54. 

Palestine,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  68,  the  highest  being  88  and  the  low- 
est 48. 

Paris,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  71,  ranging  from  49  to  92. 

San  Antonio,  Texas. — We  have  had  heavy  rain  on  two  days 
of  the  week,  the  rainfall  reaching  two  inches  and  seventy- 
four  hundredths.  The  thermometer  has  ranged  from  54  to 
90,  averaging  72 

Dallas,  Ttxas.—lt  has  been  dry  all  the  week.  Average 
thermometer  69,  highest  90  and  lowest  47. 

New  Orleans,  Louisiana.— There  has  been  no  rain  during 
the  week,    The  thermometer  has  averaged  74. 

Shreveport,  Louisiana. — There  has  been  rain  the  past  week 
to  the  extent  of  two  hundredths  of  an  inch,  on  one  day.  The 
thermometer  has  ranged  from  52  to  88,  averaging  69. 

Columbus,  Mississippi. — There  has  been  no  rain  duringthe 
week.    Average  thermometer  69,  highest  90,  lowest  40. 

Vicksburg,  Mississippi. — Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  72,  ranging  from  50 
to  88. 

Little  Rock,  Arkansas.— We  have  had  rain  during  the  week 
to  the  extent  of  one  inch  and  forty  five  hundredths.  The 
thermometer  has  ranged  from  49  to  86,  averaging  69. 

Helena,  Arkansas. — While  the  weather  has  been  dry  and 
favorable  for  picking  duriDg  the  week,  cotton  has  made 
practically  no  improvement.  The  plant  is  growing,  tut  bolls 
are  not  maturing.  Very  much  depends  on  frost.  Average 
thermometer  64,  highest  85  and  lowest  47. 

Memphis,  Tennessee.— We  have  had  no  rain  the  past  week 
and  picking  is  progressing  well.  The  thermometer  has 
averaged  69-6,  the  highest  being  84-7  and  the  lowest  52 '4. 

Mobile,  Alabama.— Crop  reports  are  gloomy.  Continued 
deterioration  is  reported  and  the  yield  is  turning  out  very 
disappointing.  We  have  had  no  rain  during  the  week.  The 
thermometer  has  ranged  from  58  to  87,  averaging  73. 


Montgomery,  Alabama.— The  weather  has  favored  crop- 
gathering  and  farmers  have  taken  advantage  of  it.  It  has 
been  dry  all  the  weak.  Average  thermometer  68,  highest  84, 
lowest  53. 

Selma,  Alabama.— Picking  is  making  rapid  progress,  but 
the  yield  is  turninK  out  less  than  expected.  It  has  be'-n  dry 
all  the  week.  The  thermometer  ha*  averaged  70,  the  highest 
beiDg  88  and  the  lowest  60, 

Madison,  Florida. — It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  ninety  hundredths  of  an  inch.  The  ther- 
mometer hes  averaged  74,  ranging  from  61  to  88. 

Augusta,  Georgia. — We  have  had  no  rain  durinsc  the  week. 
The  thermometer  has  ranged  from  56  to  81,  averaging  68. 

Savannah,  Georgia.— There  has  been  no  rain  the  past 
week.     Average  thermometer  71,  highest  83,  lowest  59. 

Charleston,  South  Carolina. — We  have  had  only  a  trace  of 
rain  the  past  week.  The  thermometer  has  averaged  71,  the 
highest  being  82  and  the  lowest  62. 

Stateburg,  South  Carolina.— The  weather  has  been  dry  all 
the  week  and  favorable  for  the  opening  and  picking  of  cot- 
ton. Moderate  rain  would  help  late  cotton  as  well  as  other 
crops  The  thermometer  has  ranged  from  52  to  80,  aver- 
aging 67. 

Greenwood,  South  Carolina.— Picking  is  general  and  cotton 
is  being  marketed  freely.  Late  cotton  is  said  to  be  doing 
well.     There  has  been  no  rain  during  the  week. 

Charlotte,  North  Carolina.— We  have  had  no  rain  all  the 
week.  Conditions  have  been  favorable  for  the  crop.  The 
thermometer  has  raDged  from  50  to  78,  averaging  60. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Sept.  26,  1901,  and  Sept.  27,  1900. 


3ew  Orleans... Above  zero  01  gauge. 

lerephls Above  zero  ot  gauge. 

Saauviue. ...... Above  zero  of  gauge. 

Shreveport Above  «ero  of  gauge. 

/lokshnrg , Above  zero  of  gauge. 


8ept.  26,  '01. 

Sept 

27,  *00. 

Feet. 

Feet. 

44 

3 '8 

79 

24 

82 

26 

2-8 

49 

7'0 

25 

India  Cotton  Movement  from  all  Ports. — The  receipts 
jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  woek  ending  Sept.  26,  and  for  the  season  from  Sept.  1 
to  Sept.  26  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

Bombay 

10,000 

27,000 

6,000 

11,000 

4,000 

21,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1901 

..•■■• 

2,000 

2,000 

.••.«» 

5,000 

5,000 

1900 

1,000 

2,000 

3,000 

4,000 

17,000 

21,000 

1899...  =  . 

1,000 

l.OCO 

Calcutta— 

1901 

1,000 

1,000 

2,000 

2.000 

1900 

1,000 

1,000 

1,000 

1,000 

1»9^ 

1,000 

1,000 

Madras— 

1901 

1900 

1899 



1,000 

1,000 

1,000 

i",6b"6 

All  others— 

1901 

1,000 

1,000 

10,000 

10,000 

1900 

1,000 

1,0c  0 

9.000 

9,000 

1899 

7,000 

7,000 

Total  all— 

1901 

4,000 

4,000 

-.••-■ 

18.000 

18,000 

1900 

1,000 

4,000 

5,000 

4,000 

27,000 

31.0C0 

1899 

10,000 

10,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  receipts  of 
4,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  1,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  13,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.— 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benachi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  cable  of  the  movements  of  ootton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Eovpt, 
September  25. 

1901. 

1900 

1899. 

Secelpts  (cantars*)... 
This  week........... 

75.000 
127,000 

50,000 
86,000 

1 20,000 

185,000 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Ttes 
week. 

Since 
Sept.  1. 

ttxports  (bales)— 
To  Liverpool........ 

5",6bo 

5.000 

22,000 

2,000 
2,000 

8,000 
12,000 

20,000 

5.000 
4,000 

10,000 
19,000 

5,000 

27,000 

4,000 

9,000 

29,000 

A  oantar  is  98  pounds, 
t  Of  which  to  America  In  1901,  1,700  bales;  in  1900,  1,648  bales; 
in  1899.  947  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Sept.  25  were  75,000  cantars  and  the  shipments  to 
all  Europe  5,000  bales. 


September  28,  1901. J 
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M\Ni  HtttiTHii  Makket.— Our  report  received  by  catile 
to-night  from  Manchester  states  that  the  market  is  Hat  fur 
yarns  and  quiet  for  shirtings.  The  demand  for  cloth  is  good 
but  for  yarn  ij  poor.  We  give  the  prices  for  to-day  below 
and  leave  those  tor  previous  weeks  of  this  and  last  year  for 
comparison. 


1901. 

1900. 

84  lbs.  Bhirt 

Oott'n 

82s  Oop. 

84  tbs.  Bhtrt 

OoW* 

32*   Oop. 

ings,  common 

Mid. 

ings,  common 

Mid 

Twist. 

to  finest. 

Upldt 

Txoist. 

to  /Inert. 

Upldt 

i  d.       d. 

s.   d.      b.    d. 

d. 

d.        <i 

8.    d.      a.    d. 

d. 

A'gzsleiBia*?^ 

5    3    «8    1 

478 

8      «878 

S    3    f>7    8 

511,  „ 

"   307 116  98 

5    4    OS    2 

5:,:<'j 

8%  fl8'8 

5    8    97  10 

5-M3a 

Sep   67iia  «8 

5    4    t»8    2 

4a7:,3 

84    OW'4 

5    4>«97U 

«4 

'•   1374    084 

5    4    «8    8 

4io:t3 

94  a  10 

5  104*8    C 

75.,2 

"    2074     984 

5    3    «8    2 

*"1« 

9Si  •  10 

5    9     98    4% 

«lai« 

"   27|7        «8       5    3     ©8    14 

IV 

9*1  O  10     J    9    «8    4% 

6516 

Production  of  Cotton  in  1900-01  Apportioned  to  States. 
— In  view  of  the  near  approach  of  the  time  of  issue  of  the  Cen- 
sus figures  of  production  and  acreage  of  cotton  in  1899-1900, 
our  statement  of  production  by  States  was  intentionally 
omitted  from  the  Annual  Cotton  Crop  Report,  There  have, 
however,  been  so  many  inquiries  for  the  statement  that  we 
have  prepared  and  give  it  below.  It  is  compiled  from  the 
best  data  we  could  obtain  but  is  subject  to  revision  on  the 
basis  of  the  Census  returns  when  issued.  It  will  be  observed 
that  while  the  crop  of  1900  01  in  the  Atlantic  and  Eastern 
Gulf  States  was  smaller  than  in  1899-1900,  there  was  a  marked 
increase  in  the  out-turn  from  Texas,  Arkansas  and  the  Terri- 
tories. The  aggregate  yield  for  the  whole  country  exceeds 
that  of  the  previous  season  by  almost  a  million  bales,  although 
below  the  record  years  of  1898-99  and  1897-98.  The  average 
yield  of  lint  per  acre  at  208  pounds  compares  with  204  pounds 
in  1899-1900,  240  pounds  in  1898  99  and  237  pounds  in  1897  9i. 

PRODUCTION  UY  STATES. 


1900-01. 
Balrs. 

North  Carolina 425,000 

South  Carolina 802,000 

Georgia 1,196.000 

Florida 55,000 

Alabama 1,078.000 

Mississippi 1,115,000 

Louisiana 698,000 

Texas 3,550,000 

Arkansas 81P.O0O 

Tennessee 275,000 

Indian  Territory 246,000 

Oklahoma 118,000 

Missouri 35,000 

Virginia 13  000 


189900. 

Bales. 

400,000 

874,000 

1,226  000 

57,000 

1.136,000 

1,349,000 

651,000 

2,575,000 

665,000 

240,000 

14>>,000 

81,000 

30,000 

10,000 

9,410,000 
204  lbs. 


1898-99. 

Bales. 

480,000 

960,000 

1,448,000 

54,000 

1,161.000 

1,776,000 

577,000 

3,143,000 

921,000 

381,000 

192,000 

87.0C0 

39,000 

16,000 

11,235,000 
240  lbs. 


1897-98. 

Bales. 

476.C00 

956,000 

1,445,000 

65,000 

1,147,000 

1,808,000 

660,000 

3,008,000 

905,000 

360,000 

183,000 

116,000 

33.000 

13.000 

11,181,000 
237  lbs. 


Total 10,425,000 

Aver'ge  yield  per  acre      208  lbs. 

Jcte  Butts  Bagging,  &c— There  has  been  a  very  light 
demand  for  jute  bagging  during  the  week  under  review,  but 
prices  are  as  last  quoted,  viz:  63.  for  \%  lbs.  and  6%o.  fcr 
2  lbs.,  standard  grades.  Carload  lots  of  standard  brands 
are  quoted  at  6i^@6}^c.,  f.  o.  b.,  according  to  quality.  Jute 
butts  dull  at  li^@l^c.  for  paper  quality  and  2?8'@23^c.  for 
bagging  quality. 

Government  Weekly  Cotton  Report.— Mr.  Jas.  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S.  Weather 
Bureau,  made  public  on  Tuesday  the  following  telegraphic 
reports  on  the  crops  in  the  Southern  States  for  the  week  end- 
ing Sept.  23: 

North  Carolina.— Heavy  raina  Tuesday  and  Wednesday  very  in 
jurioua  to  open  ootton;  much  was  beaten  to  the  ground  atd  soiled- 
picking  cotton  progressing  very  slowly. 

Booth  CAROLiNA.-Exces8ivert.iua  submerged  lowUnda,  damaged 
open  ootton;  cotton  picking  delayed,  cool  weather  checked  rapid  open- 
ing, decreased  rust  and  shedding,  sea-island  improved. 

Georgia—  Heavy  rains  and  winds  first  of  week  greatly  damaged 
cotton;  ootton  discolored,  blown  out  and  somejrottiug  in  boll;  picking 
resumed,  labor  scarce. 

Florida.— Showers  early  part  of  week  delayed  cotton  picking;  sub- 
sequent conditions  more  favorable;  in  some  aeotions  half  of  ootton 
crop  harvested  at  first  picking. 

Alabama.- Heavy  to  excessive  raina  on  17th  and  ISth,  particular! y 
damagtng  in  southeast  portion,  followed  by  cool  weather  with  light 
frost  in  northern  counties;  cotton  opening  slowly,  shedding  freely,  rust 
damaging,  seme  bolls  rotting  and  sprouting,  picking  being  pushed 
yield  light,  no  top  crop  forming. 

Mississippi.-  Unfavorable  week;  cloudy,  with  rain  flret  two  days 
clear  and  much  cooler  last  five;  light  froat  north  on  18th  and  I9th: 
cotton  continues  to  rot  and  aprout  In  bolls,  second  growth,  rust  and 
shedding  still  damaging,  opening  freely,  especially  In  south,  picking 
resumed  last  of  week.  v         8 

Louisiana— Weather  dry  and  oool  since  18th;  heavy  raina  at  close 
of  last  week  and  opening  of  this  week  proved  very  unfavorable  for 
cotton,  much  open  cotton  beaten  out  on  ground  and  stained,  rotting 
and  sprouting  In  bolls  reported  in  many  sections,  picking  progressing 
rapidly  at  close  of  week 

TK.X^8  -TemPer»ture  much  below  normal  with  marked  deticienoy  in 
rainfall;  rain  needed  in  oentral  and  northern  sections,  elsewhere  ample 
moisture  from  last  week's  rainfall;  ootton  ploklng  progressed  uninter- 
ruptedly and  yields  continue  much  below  average;  late  cotton  Im- 
proved in  some  localities,  but  general  condition  poor;  crop  eet  back  by 
cool  weather  and  is  being  greatly  damaged  by  army  worms  and  boil 
weevil. 

Arkansas.— Cool  with  light  rains,  unevenly  distributed;  light  frost 
in  many  localities,  no  damage;  in  some  localities  most  all  cotton  open,  ! 
in  others  oool  weather  checked  opening,  picking  progressed  rapidly. 


Tk.nnkhskk.  — Heavy  rains  nrst  of  week  hindered  farm  work;  cooler 
weather  following  with  frosts  tKtUaud  19th,  1  at  no  damag*,  ootton 
opening  slowly  and  picking  well  alvauced. 

Missouri.— Unseasonably  c.ooi;  ootton  picking  progressing  rapidly. 

OKLAHOMA     AND    INDIAN  TBBRITOBIE0.      I'lHisUally     OOOl     With     ll| 

frost    lHth  uud   2otli,    -1'KLit  damage;  cotton  picking  w.Jl   advanoed, 
j  Iclds  below  expectation. 

These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  heavy  rains  in  the  South  Atlantic  and  East  Gulf  Btetaa  aused 
much  injury  to  ootton,  and  the  reports  from  the  0*ntral  and  western 
districts  of  the  ootton  belt  continue  to  ahow  the  unfavorable  effects  of 
the  raina  of  the  prevloua  week,  although  a  large  jMrt  of  i  be  last  na 
distriota  haa  reorived  only  light  ahowera.  or  no  appreciable  rainfall. 
In  the  central  and  eastern  districts  much  open  cotton  has  been  dls- 
red  and  considerable  beaten  out,  while  rotting  and  sprouting  are 
Muiie  generally  reported,  and  cool  weather  has  checked  growth,  bur- 
Ins  the  early  part  of  the  week  ploklng  was  retarded  In  the  eastern  die- 
trlots,  but  was  aotlvely  resumed  at  the  close  of  the  week.  In  Texas 
ploklng  progressed  uninterruptedly,  and  in  localities  some  Improve- 
ment In  late  cotton  Is  indicated;  but  the  general  condition  of  the  crop 
in  that  State  la  poor. 

Shipping  news. — As  shown  on  a  previous  page,  the 
sxporte  of  ootton  from  the  United  States  the  past  week  have 
reaohed  83,633  Dales,  The  shipments  In  detail,  as  made  np 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bulsi 
New  York— To  Liverpool,  per  steamer  Cevlo,  3,1  SO  upland 

and  747  Peruvian 3,927 

To  Hull,  per  ateamer  Hindoo,  250  250 

To  Havre,  per  ateamera  Bordeaux,  4 John  Sanderson, 

100  ...La  Bretagne,  400  upland  and  33  Sea  Island 537 

To  Bremen,  per  steamers   Friedrloh  der  Grosae,  6,166 

Roentgen  Luise,  7,037 13,22i 

To  Hamburg,  per  ateamer  Prtnneylvanla,  100 loo 

To  Antwerp  per  ateamera  Haverford.  445 Zealand,  323  773 

To  Genoa,  per  steamers  Aller,  otfri Ltguria.    100  ... 

Perugia,  1,750... .Scotia.  255  ...8partan  Prince,  100 2,901 

To  Naples,  per  steamer  Perugia.  44  ...Scotia,  2 46 

To  Shanghai,  nor  steamer  Hlilglen,  520 520 

New  Orleans -To  Liverpool— Sept.  21— Steamer  Costa  Riean, 

1,0*0 8ept.  26— Steamer  Wanderer.  4.000 5,030 

To  Havre -Sept.  21— Steamer  Glenarm  Head,  2,5' 0 2.500 

To  Hamburg -Sept.  25-Steamer  Goodwin.  1910 1,910 

To  Antwerp- Sept.  26— 8teamer  Rosalie,  75i>  750 

To  Rotterdam  —Sept.  24  -Steamer  Trevessa,  100  1 00 

To  Malag*—  Sept.  ^6—  Steamer  Ganoogorta,  3.655. 3,655 

GALV8STON— To  Liverpool— Sept.  21— Steamer  Scholar,  4,425.  4,425 
To  Havre-Sept,  ZO— Steamer  R  >dney,  5,710  ...Sept.  23  — 
Steamer  M*ssappqia.  7.097    ..Sept.  24— SSeauier  Gail- 

tano.6,372 19,179 

To  Bremen  -Sept.  24— Steamer  Weatonoy,  4,741 4,741 

To  Hamourg— Sept.  20 -Steamer  City  of  Yorti,  72  >.     726 

To  Antwerp -Sept.  23 -Steamer  Hornby  Castle  3,99>.  ...  3,995 

Savannah— To  Bremen  -Sept  23— 8teamer  Dora  Baltea,  9,706  9,70  3 

To  Hamburg    Sept.  2 i—  Steamer  Djra  B  iltea,  657 657 

Wilmington— To  Ghent-Sept.  21- Steamer  Torgorm.  5.S72...  3,872 

Norfolk— To  Liverpool—  8ept.  25— Steamer  Lugano,  536 596 

BosTOH— To  Liverpool— Sent.   14— Steamer  Devonian    103 

Sept.  24 -Steamer  Commonwealth,  600 609 

To  Yarmjuth— Sept.  23-rtte*iuer  Yarmjuth   176    176 

Baltimore— To  Hamburg- Sept.  24    Steamer  Boanla,  300 300 

To  Bremen— Sept.  25  -Steamer  Koln,  1,339 1.399 

Total „ 88,653 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
ialveston. 
'avannah 
Wilmlngt'n 
Norfolk... 
Boston .... 
Baltimore. 


Oreat   French 

Brit'n.  ports,  many 
4.177  537  13,323 
5,080  2,500  1,910 
4,4  25  19,179  5,467 
......     ......  10,363 


Qer-  r-oth.B'rope—.  Mexico, 

North.  *outh.      <•>     Japan     Total. 


596 
609 


1,699 


773 

850 

3,995 

5,872 

2,947 
3,655 

520                  22,277 

•  •■■■■          •■•■«■          1.  i5  ,  y  17  D 

33,066 

......     ......     10,363 

.■•■■■      ......         DfS/£ 





176                       735 
1,699 

Total....  14,837  22,216  32.762  11,490  «,602   796  88,653 

Exports  to  Japan  sinse  Sipt.  1  have  been  1,337  bales  from 
the  Pacific  Coast. 

Ootton  freights  at  New  York  the  past  week  have  been 
a?  follows. 


Bat-ur. 

Hon. 

7W6*. 

Wednte. 

Thurt. 

m. 

124 

124 

124 

124 

124 

124 

Havre. ...........c. 

20021 
27  4 

20^21 
27*9 

20®  21 
274 

20921 
274 

20921 
274 

20921 

Bremen,  8ept c. 

274 

Hamburg,  8ept..c. 

20 

19920 

19®20 

19920 

19020 

19920 

28 

28 

28 

28 

28 

23 

Rotterdam c. 

224 

£24i 

224 

224 

224 

224 

15 

15 

15 

15 

15 

15 

Ghent,  v.Antw'p.e. 

21>« 

214 

214 

214 

214 

214 

Keval,  v.Br-Hame. 

32 

32 

32 

32 

32 

32 

Do     v.  Hull...c. 

27 

27 

27 

27 

27 

27 

Do     v.  Canal.. c. 

32 

32 

32 

82 

32 

32 

(3enoa,8ept c. 

18-22 1* 

18-224 

18-224 

18-224 

18-224 

18-224 

28 

28 

28 

28 

28 

28 

Quotations  are  oenta  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  dfco.,  at  that  port, 


■tales  of  the  week bales 

Of  which  exporters  took.. 

Of  which  speonlatora  took 

Sales  American 

actual  export 

forwarded 

Total  stock -Estimated 

Of  whloh  Amerloan— Eat'd 
Total  Import  of  the  week 

Of  which  American 

\mount  sJoat 

Of  whloh  Amerloan 


Sept.  6 


33.OO0 

1,700 

3,800 

32,000 

6,000 

46,000 

334,000 

244,000 

20,000 

14,000 

36.000 

23.000 


Sept.  13      Sept.  20 


40,000 
2,800 
1.430 

31,000 
4.000 

4b.OO0 

292.0O0, 

209,000! 

9.000 

8.000 

69,000 

62.0001 


3i.OO0 

1.400 

1,200 

29,000 

6,000 

36.OO0 

267,000 

183,000 

16,000 

15.000 

69.000 

61.0O0 


Sept.  27. 

47,000 

■3  300 

1.200 

40,000 

6,000 

57,000 

2.^9,000 

190,000 

65,000 

52.000 

35,000 

25.000 
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The  tone  of  the  Liverpool  market  for  spots  and  future* 
eaoh  day  of  the  week  ending  Sept.  27  and  the  dally  olosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
1S80P 


ft.j 


Mid.  Upl'dB 

Sales. 

Spec.  A  ex i> 

Futuret. 

Market 
opened. 

Market, 
«p.  M. 


SaCday. 


Monday. 


Tuesday, 


Moderate  In  buyers'  Moderate 
demand.       farur.       demand. 


*»16 

6,000 

500 


4<>b 

10,000 
600 


41932 

8,000 
500 


Qnlet  at  Qnlet  at  Barely  Qnlet  at  Qalet  at 
l-rt4(((:U-rt4  partially  Rteadyat  partially  2-64  de- 
adranoe.     l-*M  deo.     8-«4  dec      l-81ad».        dine. 

Barey  Q'tAst'dy  Q't  A  st'dy  Qnlet  but  Easy  at 
•tend y  at  1«!»IU  pu.  2®:i  pts  steady.  3®3H  pt8 
2  pit.  dec    decline    I    duoltne.  !unchang'd     decline. 


Wed'day. 


Qnlet. 


41BM 

7.000 
600 


TKurtd'y 

Moderate 
demand. 

4(,16 

8.000 
1,000 


Friday. 


1'lrmer. 


4°8 

6.000 
500 


Firm  at 

2-04  @  3-64 

ndvanoe 

Firm  at 
6@9  ptH. 
advance 


The  prices  of  futures  at  Liverpool  for  eaob  day  are  given 
below,  Prioea  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Egp  The  prictt  are  given  in  penet 
3  6i  did.,  and  4  01    meant  4  l-64d 

and  64<nf.     TKut 

•    3 

S3  meant 

Sal. 
Sept.   21 

!fl  on. 

Sept.  28 

Tuee. 

Sept.   24 

Wed. 

Sept.  25 

Than. 
Sept.   26 

Fri. 
Sept.  27. 

12»« 

P.M. 

1 

P.M. 

124) 
P.M. 

41» 
P.M. 

124i 
P.M. 

4, 

P.M. 

124) 
P.M. 

4 

P.M. 

124i 
P.M. 

4 

P.M. 

12% 

P.M. 

d. 
4  31 
4  23 
4  18 

4  15 
4  15 
4  14 
4  14 
4  16 
4  15 

4 
P.M. 

8ept.,L.M.O. 
Oct.,  G.O.O. 

Oot.-Nov 

Nov. -Deo  . . 

Deo.- Jan 

Jan. -Feb 

Feb.-Moh.. 
Mob.  -Apr . . 
April-May... 

d 
4  37 
421 
4  24 
4  20 
421 
4  2 
4  21 
4  21 
4  21 

d 
4  33 
4  2S 
4  21 
41" 
4  18 
4  1H 
4  18 
4  18 
4  18 

d. 
4  80 

4  2d 
4  19 

4  In 
4  16 
4  16 
4  16 
4  16 
4  16 

d 
4  31 

4  24 
4  20 
4  17 
4  17 
4  17 
4  17 
4  17 
4  17 

d. 
4  28 
4  21 
4  17 
4  15 
4  14 
4  14 
4  14 
4  14 
4  15 

d. 
4  28 
4  22 
4  18 
4  16 
4  15 
4  15 
4  15 
4  15 
4  15 

d. 
4  29 
4  21 
4  17 
4  15 
4  15 
4  l"> 
4  15 
4  16 
4  15 

d. 
4  29 
4  22 
4  18 
4    5 
4  15 
4  15 
4  15 
4  15 
4  15 

d. 

4  27 
4  1» 
4  15 
4  Id 
4  13 
4  12 
4  12 
4  13 
4  13 

d. 
4  26 
4  1r 
4  14 
4  12 
4  12 
Ih 
4  12 
4  12 
4  12 

d 
4  35 

4  26 
4  20 
4  18 
4  17 
4  17 
4  17 
4  17 
4  17 

BREADSTUFFS. 

Friday,  Sept.  27,  1901. 

A  fair  amount  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour  and  on  a  steady  basis  of  values.  Jobbers 
have  given  considerable  attention  to  spriag  pitents,  both  old 
and  new,  and  the  prices  paid  have  been  witnin  the  range  of 
$3  75@3  85  for  standard  and  choice  brands.  Kansas  wheat 
flour  also  has  had  a  fair  sale  in  small  lot3  at  steady  values. 
City  mills  have  been  unchanged.  Rye  flour  has  continued  to 
meet  with  a  moderate  sale  at  unchanged  prices.  The  de- 
mand for  corn  meal  has  continued  of  a  hand-to-mouth  char- 
acter, but  prices  have  held  steady. 

Speculation  in  wheat  for  future  delivery  has  been  quiet 
and  there  has  b?en  a  gradual  sagging  of  prices.  The  statisti- 
cal developments  as  reported  early  in  the  week  were  of 
bearish  character.  The  Russian  shipment  for  the  week 
showed  an  onns-ually  large  total  and  had  a  depressing  in- 
fluence in  both  the  foreign  and  local  markets.  The  spriDg- 
wheat  movem-nt  continued  large,  and  this,  too,  operated 
against  the  market.  The  foreign  markets  throughout  the 
week  have  ruled  quiet.  One  authority  in  commenting  on  the 
foreign  situation  says  that  there  is  a  distinct  shortage  of 
wheat  in  Europe,  particularly  Francs  and  G-armany.  With 
high-priced  corn  and  shortage  of  the  world's  wdeat 
crop  outside  of  the  United  States  and  the  Russian 
uncertainty,  it  would  not  be  at  all  unreasonable  for  require- 
ment on  Americaof  300  000,000  bushels.  Large  cash  sales  were 
made  early  in  the  week  by  interior  markets,  cost,  freight 
and  iasurance  to  Buff  *lo,  and  it  was  understood  to  include 
considerable  free  st»  a^e  there,  with  poisibilifcies  of  longer 
free  storage  at  Bufftlo.  Business  transac  ed  in  the  spot 
markets,  exclusive  or!  the  sales  above  mentioned,  has  been 
comparatively  qui't,  and  prices  have  weakened  slightly  with 
futuies.  To-day  there  was  a  slightly  easier  market.  For 
eign  advices  continued  tame,  and  the  Northwest  receipts  were 
light.    The  spot  market  was  quiet  and  easier. 

DAILY  OLOSUfO  PRIORS  OF  NO.   2  BSD  WINTER  IN   NEW    YORK. 

Bat.  Mon.  Tuet.  Wed.  TKurt.  Fri. 

Gash  wheat  f.  o.  b 76k  76*8  76  75%  75%  75i« 

Sept.  delivery  In  elev....    74%  74I2  74Bg  74>«  74^1  741* 

Deo.  delivery  In  elev 76»s  76^  76^4  76  76  75% 

May  deUvery  In  elev 79%  79<%  794»  79>4  79i«  7a7a 

DAILY  OLOSUfO  PRICKS  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  TKurt.  Fri. 

Bept  delivery  In  elev 68%  6858  6°.ifl  68H  68»s  68*4 

Deo.  delivery  In  elev 71  7o%  703a  70^  70%  70i« 

May  delivery  In  elev 74*j  74*4  74  73%  7378  731% 

Indian  corn  futures  have  been  fairly  active,  with  the  under- 
tone of  tbe  marftet  ho'ding  steady.  Weather  conditions 
throughout  the  corn  belt  have  been  more  favorable,  the 
temperature  being  mnch  warmer  than  a  week  ago.  Never- 
theless the  frosts  experienced  last  week,  which  extended 
as  far  South  as  the  northern  line  of  Kansas,  did 
damage  to  la^e  corn,  as  shown  by  the  weekly  reporc  issued  by 
the  Government  Weather  Bureau  on  Wednesday.  E*rly  in 
the  week  a  large  business  was  transacted  in  the  interior  spot 
market,  which  according  to  first  reports  was  supposed  to  be 


Mon. 

Turt, 

Wed. 

TKurt. 

Fri. 

64% 

64  Cg 

cs44( 

64% 

63% 

61 

643r 

64 

63  '« 

6<% 

64 

64  »e 

61% 

6  4% 

63>« 

t)4% 

64  "a 

64 '« 

64 

b3^e 

Sat. 
Sept.  delivery  In  elev....    57ie 

Deo.  delivery  In  elev 687s 

May  deUvery  In  elev 6u% 


for  export,  and  this  had  a  strengthening  irjflaence  upon 
values.  Subsequent  developments  however,  indebted  that 
the  corn  purchased  whs  merely  to  come  forward  Ei<t  to  take 
advantage  of  free  et  rage  as  well  as  a  cut  In  freight  rates, 
and  was  to  be  held  here  until  wanted  by  exporters  The  ex- 
poit  business  in  the  spot  market  has  continued  qniet.  To- 
day there  was  a  weaker  market,  favorable  w>  ather  prompt- 
ing moderate  selling.     The  spot  market  was  quiet  and  easier. 

OAILY  GLOBING  PRIORS  OF  NO.  2   MIXKD  CORN   I-    IN  K  \\    YORK. 

Sat. 

Oash  oorn  f.  o.  b 643g 

«ept.  delivery  In  elev....    63\ 

Deo.  delivery  In  elev 63% 

May  delivery  in  eiev 64  "s 

DAILY  0LO81NO  P  RIO  IB  OF  NO.  2  MIXKD   OORN  IN   CHICAGO. 

Mon.       Tuet.       WtA.      TKurt.      Fri. 

58*4        57%        57%         -.to,       e6«e 
.•>w*4       5«78       58»t       58%       58 
6u?e        60  4)        tO  59%        59% 

Oats  for  future  delivery  at  the  Western  market  have  been 
quiet,  but  prices  have  held  fairly  steady.  The  movement  of 
the  crop  has  been  on  a  fairly  liberal  scale.  The  distribution, 
however,  has  been  sufficiently  free  to  prevent  an  important 
accumulation  of  supplies  in  sight ;  consequently  there  has 
been  no  pressure  to  sell.  Locally  the  epot  market  has  been 
moderately  active  at  about  steady  prices.  To-day  the  mar- 
ket was  slightly  easier  with  other  grains. 

DAILY  OLOSUfO  PRIOBS  OF  OATS  D  NEW   YORK. 

Sat.       Mon.      Tuet.      Wed     Tkurt.       Fri. 

C*o.  2  mixed  In  elev 39  39  39  384i       88**       38*« 

«o.  2  white  In  elev 41%       41%       414>       414)       41%       41% 

DAILY  CLOSING  PRICES  OF  NO.  2   MIXKD  OATS  IN   CHICAGO. 
Sat.        Mon. 

Sept.  delivery  In  elev 34"»8       351* 

Dec.  delivery  In  elev....    36%       368s 
May  delivery  In  elev....    38%       38  »8 

Barley  has  held  steady  and  fair  sales  of  malting  have  been 
made  at  60@61^,  c.  i.  f.  Buffalo.  Rye  has  been  quiet  and 
unchanged. 

Following  are  the  closing  quotations: 

FLOUR. 

•2  35 

■32  45 
92  60 
f»2  80 


Tuet. 

WtA. 

TKurt. 

Fri. 

34*8 

34% 

31'9 

34% 

36% 

36% 

36% 

86 

38% 

88% 

38% 

38 

Fine 92  25 

Superfine.  .... ....   2  40 

Extra,  No.  2 2  60 

Extra,  No.  1 2  70 

Clears 2  90 

Straights 3  30 

Patent,  spring 3  70 


Patent,  winter ....  93  50 

Olty  mllle,  patent.    3  85 
Rye  Hoar, superfine  3  00 

Buokwheat  flour 

Oorn  meal— 
Western,  eto 8  10 


«3  90 
•4  30 

OS  60 


»3  25 

©3  70  Western,  eto 8  10    93  20 

94  35  Brandywlne  ....  8  80 

(Wheat  flour  in  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Wheat,  per  bush.— 
Hard  Dulnth,  No.l 
N'thern  DnL,  No.l 
Red  winter,  No.  2 
Hard  N.  T.  No.  2. 

>ats— Mlx*d,p.bush. 

White 

No.  2  mixed. 

No.  2  white 


o.        e.  Corn,  per  bash.—  c.         e. 

78%»80%  Western  mixed. 61%«63% 

74%»7t>%  No.  2  mixed. 62    »63% 

73%»75%  Western  yeUow 62Bb»6478 

74    975%  Western  white 6338965% 

88    940  Rye,  per  bush— 

40%  945  Western 54%t>57% 

38%(»39%  Btate  and  Jersey 69    o60 

41    942%  Barley— Western. 60    965 

Feeding 54    957 

Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  on  the  grain  crops  in  the  various  States  for  the  week 
ending  S-pt.  23  as  follows: 

Weather.— The  week  has  been  unseasonably  oool  In  nearly  all 
distrio  e  east  of  the  Rocky  Mountains  with  lltrht  ro  he  vy  frosts,  more 
or  less  damaging,  throughout  the  central  valleys.  Middle  Atlantic 
States,  ami  northern  portions  of  the  central  Gulf  States.  Excessively 
heavy  and  damaging  rains  occurred  In  tbe  East  Onlf  and  South  Atlan- 
tic State*.  On  the  Pacific  eoast  the  weather  conditions  were  very 
f;i>  orable,  except  In  northern  and  portions  of  centra  California,  where 
rains  probably  caused  extensive  damage  to  gram,  hay  and  gripes. 

Corn.— t,nte  corn  has  been  damaged  to  some  extent  by  heavy  frosts 
in  North  Dakota  and  portions  of  Nebrat-ka.  Kansas,  Missouri  and  Iowa, 
the  percentage  of  damage  in  the  last  named  State  being  very  small. 
The  crop  has  als  ■  suffered  some  slight  damage  on  low  lands  In  Indiana 
and  Ohii  ,  but  the  bulk  of  the  orop  east  or  the  Mississippi  River  is  ma- 
tured and  safe  from  injury  from  frost.  Cutting  has  progressed  favor- 
ably and  is  ne^ring  o  xnpietton  In  some  States 

blowing.  -With  but  few  exceptions  plowlrg  and  fall  seeding  have 
progressed  favorably,  and  the  reports  from  the  States  of  he  Missouri 
Valley  Indicate  that  early-sown  wheat  is  coming  up  nicely. 

The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
western  lake  and  river  ports  for  the  week  ending  Sept.  21, 
*nd  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


«f<i*ti  at— 


inieago 

Uiwankee.. 

•ninth  

41nn«apolli. 

oi«do 

'•trolt  

leveland ... 
it.  Louli 

•oris 

Cansas  Olty. 

r-ot.wk.1901 
tame  wk.'OO. 
<am«  wk.'OB. 
<inci  Aui.  1. 

1B01 

1WO0 

1899         


Flour. 


Sbit.l96Ibi 
167.413 
72S50 
119,000 

750 

8,700 

6,784 

44/80 

16,660 


426.897 
417,941 

461,8£9 

8,330,096 
3,180.111 
3  601  481 


Whtat. 

Bu*h.60ibt 

1,794,400 

246,000 

8.220,641 

2,838.960 

288,35 

60,005 

28.886 

838.2  £6 

50.400 

660,800 

~9,030  68 
7,121.098 
7,808,b80 

58,c65.861 
56.203,714 
42  718.014 


Corn. 

Oat*. 

B«ri««. 

ButKBGlbi 

Suih.seib* 

amviRih- 

1,868.868 

995.872 

482,950 

87,800 

180.000 

52<!,800 

21,881 

62.417 

273,206 

28.950 

204.810 

191,000 

'     388,118 

252,183 

1,668 

26,702 

110,740 

160,846 

85.S67 

881.100 

801.800 

49.600 

214,000 

145.600 

107.0001 

94,400 

148,800 

2.652,69* 

2.181.049 

1.630.014 

4.840,79  < 

8.8  12.879 

1,276,899 

6,912,422 

1, 124,731 

1.266.988 

22.877.144 

81,848.704 

7,850,697 

25.818.579 

86.962  715 

1.648.648 

M9  103.734 

37,501. 120 

4.727.978 

B«.A6ib« 

89.852 
22  600 
50.009 
80,260 
118.867 


6.760 
1,400 

312,138 
138.600 
191,642 

2,886.463 

803.802 

1,248,601 


The  receipts  oi  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Sept.  21,  1901,  follow: 
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667 


kmiiki  at— 

««w  Tort , 

Boston . 

Montreal 

phiiad«ipni» 6o.8(m 

Baltimore 187. «"S 


t>Mi 
1011  871 

U3.7I8 


RlObmODd 
t«w  O'laaut*... 

Charleston 

nawpuri  Newt. 

Norfolk , 

ttalveitoD 

Portland.  Me 

Pemaoola  . ...  . 
Quebec 


lS.SOJ 

MIS 

e».*67 

711 


»V*»at, 

(torn. 

both. 

bus*. 

<J7».NX) 

671.500 

164J.7I4 

60.788 

b8b,»ta 

17,700 

6J4H.44H1 

1644.81111 

087,«70 

ei.acj 

17. mo 

60.U88 

188  000 

78,000 

Oa«.         ii«T..» 


l.aci 


204.C0O 

4U":<  150 
JM>01 
16.100 
Utt.Ol  0 


Tut-      -«•►.  684.861    8.K76.148 

W«ek  1600 tM.066    U.097.UIJ1 


25.S00 
1.041 


1.U8.8S6 
1,883.008 


buttt 
8U0  40O 
l*S.7(il 
Mrt.oai 
78,108 
84,178 
8  ».818 
88,750 


1H.887 


1,407  (-02 
2.2H1  880 


6uik 
88.800 
814* 

BOO 

08,677 


8,7  ft 


1.044 


104.7H4* 
91.247 


48.14  II 
1J1.08& 


Total  rncipiM  at  porta  trom  Jan.  1  to  Sept.  21  compare  as 
follows  for  four  years: 

RtcHvttot-  1001.  1800.  .la>9-„ 

loisr . bbl».   15.881.880  15,627,179  16.810,268 


1808. 
11.808, 11  a 


HN.744.HH) 

163H7>08 

7l.110.U-l 

S.li-S.fi* 

10,920,92 1 


Wheat      bSsn.ll-.4447.OM4          71.°0-»,887  88,0(9.620 

Corn "       W3.879.flS2        180.3o«,261  140,0*8,99.4 

Oats  "        60.611.485          67,0  8.021  70.O23.81S 

Barley "         8.8uf,7l8          7,4>i0.O88  6.8V1  n80 

Bye "          2,912,017            2.018,888  1,486,-86 

Total  sraln "     U76.689  0S8       880.288.888  307.877 ,3U       822.118.2114 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Sept.  21,  1901,  are  shown  in  the  annexed  statement : 


Corn, 

Hour, 

Oats, 

flv«. 

P»*t. 

buth. 

bblt. 

ou»h. 

bush. 

buih. 

8F»,«48 

72  081 

52.164 

6.162 

86.8«1 

18  4*7 

816 

, 

25.81  0 

1.204 

18,887 

9.807 

180.260 

70,381 

. 

82,881 





87.675 

6,982 

714 

89,857 

142.876 

12.710 

8,967 

46,853 

9.448 

6,078 

818 

1,014 

bu$h. 


15.511 


■Skssf 

MeaporU  /rem—  M*»h. 

*»w  York 406  lift 

Boston 469  848 

Portland,  Ha.      82.801 
Philadelphia..   8(-2  0oo 

Baltimore 2r7.998 

New  Orleans..    453.000 

Norfolk 

Newo'rt  Nawi  264.000 

Montreal 819.276 

Oalvesrnn 9941000 

Charleston 

Peneaoola.  ..       16.000 
Quebec 90.000 

Total  week    3.196,087     619  295 
Same  time '00.  1,046,826  2,253. -29 

The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below: 

. TP/uai. ., 

Wi4k      34*te«  S«»t. 

Sept.  21.      1,  1901. 

■"•J-  'u»h. 

1.411,092       8.987,878 
2.060.316 


976 155      281,426 
880.796  1,008,696 


9.448 
69.911 


21.187 
41.102 


15.641 
60.407 


Sept.  21 


Mzforls  for 
*nk  and  i4n« « 

a*vt.  i  to- 

Onlted  Kingdom  170  001 

Continent. 06,  32 

B.AC.  America.  81.18a 

Wait  Indies 10,384 

Br. N.Am  Colo's  rto 

Other  oonntrles  0CO 


runtr.- 
Wttk      Sinn  S*wt 


1.1901. 
bbf 
681.093 
178  9  9 
68.458 
60.4142 
16.7*8 
12,767 


i 1 'em. 

w»*k    Bint*  s  » 
Sept.  81      1.  1901. 


6,728.779 


uulA 
410.624 
208,120 
1.219 
12.172 
9.760 


bu 

1.118,477 

125.760 

92,08 1 

87. 7«J8 

28,070 

1,886 


Totmi 275.166        851.451      8.496.0S7     10,760.787      612,235      1,701.818 

Total  1900 880.796        918,813      1.606,825       6.864.409  2  25J.829      6.901,811 

The  visible  supply  of  grain,  comprising  toe  stocks  1l 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  21,  1901,  was  as  follows: 


■rMIl, 

In  stars  •(—  but*. 

Mew  York «.fll6.'wv 

Do       afloat 88.000 

Boston 9*6    v. 

Philadelphia 676000 

Baltimore 1.442001 

New  Orleans ',98.000 

Qalreston 840,000 

Montreal 162. uOC 

Toronto- 1800C 

Buffalo...    1.610.000 

Do 
Toledo 

Do 
Detroit. 

Do 
Ohloago. 

Do      afloat 

Milwaukee 128.00C 

Do       afloat 

ft.Wiirm*Pt.Arthur  1.088.OO0 
Duluth 3,612,  o( 

Do       afloat 

Minneapolis    6.860.00'' 

Bt  Louis -  8,600.  on 

Do       afloat 70,(00 

KansasClty 1,8*8,000 

Peoria 775.000 

Indianapolis 466.000 

On  Mississippi  Hirer. 

On  Lakes 1,686.000 

On  aanal  and  rtrer.  ..      848.000 


afloat., 
afloat., 
afloat.. 


726.0.)  0 

881.000 

4.992.00C 


Corn. 

buih. 

162  000 

189.000 
62,n00 

107,000 
31,  0v 
18.0011 

80,000 

994,000 

668.000 

'  61  000 

7. 103,000 

STOiolb' 


617.000 

13.000 
666,000 


oats, 
bus  A. 
788  ™' 
189,000 
913 
68,000 
884.000 


802.0CO 

9,0  0 

807,000 

1,171,000 
127,000 

1,828.000 
684,000 

682,000 

781,000 
278,000 


blws. 

68.030 


ti*rtt\ 
btu>. 
90.0O' 


80.000 


Total  Sept.  21, 1901.. 
Total  Sept.  14,  1901.. 
Total  Sept.  42. 1900.. 
Total  Sept.  23, 1899.. 
Total  Sept.  84. 1698.. 


82  025,000 
80.87  2,000 
64.993  000 
89,770  04.0 
9,808.000 


840  om, 
26,000 
31,000 

i,i64.obd 

224.000 

12,930.000 

1*,602.000 

7  822.000 

8  860.000 
19,662.000 


148.000 

222,000 

41,000 

°  95.000 
716.000 

8.768.000 
8,476.000 
11,669,000 
6.888.000 
4.761.000 


13.000 
'61.000 
386.000 

196.000 

238,00V 

28,000 


469.000 

82,00*6 

75.000 


8.000 

2,000 


1,645.000 

1,619.000 

869.000 

700  000 

746.000 


14.   ,, 
86       r 
165,000 

"8.000 

24.000 

21.004 

68.004 


899.001 

91.00C 

2.00C 


404.000 
165,000 

1,116.000 

1,125  uot 
7M.0OI 
8S2.00( 

1. 150.00 


THE     DRY    GOODS    TRADE. 

New  York.  Fbiday,  P.  M.,  Sept.  27.  1901. 

The  chief  features  of  the  market  this  week  have  been  pro- 
vided by  M  C.  D.  Borden,  who  early  in  the  week  gave  notice 
that  on  Oct.  1  the  wages  of  operatives  in  the  Fall  River  Iron 
Works  Mill  would  be  advanced  5  per  cent,  and  who  yester- 
day raised  the  price  of  American  indigo  blue  prints  J^c.  per 
yard.  The  first  move  was  a  complete  surprise  to  other  Fall 
River  manufacturers,  but  the  trade  was  not  altogether  un- 
prepared for  the  second.  The  situation  in  Fall  River  has 
been  unsettled  by  Mr.  Bjrden's  action,  as  operatives  in  other 
mills  have  preferred  a  demand  for  a  like  advance.  It  does 
not  at  the  moment  seem  probable  that  it  will  be  granted,  and 
labor  troubles,  it  is  feared,  may  result.  In  other  respects  the 
week  has  been  uneventful.  The  general  demand  has  ruled 
quiet  in  all  directions,  and  while  it  has  as  a  rule  been  freely 
met  by  sellers,  there  has  been  no  tendency  towards  weakness 
apart  from  cleaning  up  some  odd-and-end  lots  of  fancies. 

Woolen  Goods.— Tne  demand  for  woolen  and  worsted 
fabrics  lor  men's  wear  has  been  on  a  limited  scale  this  week, 
business  beii  g  interrupted  to  a  considerable  extent  by  Jewish 
holidays,  In  any  Cdse  the  demand  would  hardly  have 
been  otherwise  than  indifferent,  as  there  are  no  large 
buyers  in    the   market    just  now.     They  have  completed 


their  first  round  of  purchases  and  are  so  far  send- 
ing in  bot  few  re-orders.  The  preference  for  plain 
m  tuple  goods  in  serges,  clays  and  cheviots  has 
H{,'*in  been  a  feature,  with  some  difficulty  experienced  in 
plaein  ;  even  small  orders  for  the  leading  niakeB.  Prices  are 
without  change  and  generally  <iaite  farm  for  staples.  Busi- 
ness in  fancies  has  not  shown  any  sign  of  improvement.  Hoft- 
tiuished  fancies  are  in  better  request  tban  bard  finished 
good*,  with  some  Irregularity  in  ibe  latter.  Woolen  and 
worsted  dress  goods  for  spring  have  sold  fairly,  and  chiefly  in 
staple  varieties.  Overcoatinga  and  cloakings  are  dull  and 
unchanged. 

Domestic  Cotton  Goods. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Sept.  28  were  6,735 
pacsages,  valued  at  §286,785,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Niw  York  TO  Sept.  23. 

1901.               j 

1900. 

Week. 

Binee  Jan.  1 

3.649 

1.074 
76,160 

4,031 
80,b88 

6,724 
16,748 

1,435 

5,382 
42,'<84 

7,504 

195,879 

free* 

Binee  Jan.  1 

16 

53 

4,895 

483 

3 

23 
515 

33 
139 
290 
285 

6,735 

a 

24 
2 

"vie 

307 

12 

153 

1,401 

891 

2,603 

1,685 

Other  European..... ....... 

1.317 
140  446 

8.891 

23,'259 

3,065 

20.882 

2.291 
8890 

32,ti96 

other  Countries.  ..„ 

7,100 

Total 

250.471 

The  value  of  the  New  York  exports  for  tne  year  to  date 
has  been  $8,446,819  in  1901,  against  $11,012  410  in  1900. 

There  has  been  more  inquiry  for  brown  cottons  on  ex- 
port account  this  week,  but  the  prices  bid  are  generally  too 
low  for  actual  business.  Home  buying  of  brown  goods  con- 
tinues quite  moderate  at  steady  prices.  Ducks  and  brown 
osnaburgs  are  quiet  and  unchanged.  The  movement  in 
bleached  cottons  nas  been  on  a  quiet  scale,  with  prices  main- 
tained. Wide  sheetings  have  ruled  dull  bat  steady  and  the 
market  for  cotton  flannels  and  blankets  is  featureless.  Coarse, 
colored  cottons  continue  in  a  well-sold  up  condition,  with  a 
moderate  demand  coming  forward.  Kid  finished  cambrics 
are  dull.  Business  in  prints  has  been  confined  chiefly  to 
staple  lines  at  firm  prices,  with  American  and  Merrimack 
in  igo  blue  prints  advanced  J^c,  to  43^c.  per  yard.  Fancy 
cthcoes  and  fine  printed  specialties  have  been  in  quiet  re- 
quest. Percalines  and  printed  flannelettes  have  sold  indiffer- 
ently. Domets  aud  ginghams  are  quiet  and  unchanged.  Print 
cloths  are  unchanged  in  price  on  tne  basis  of  3c.  for  regulars. 

Foreign  Dry  Goods.— There  has  been  a  quiet  demand  for 
fine  grades  of  dress  goods  at  previous  prices.  Silks  and  rib- 
bons are  firm  but  quiet.  Linens  with  a  moderate  demand 
are  also  firm.  Burlaps  are  weak  and  lower  with  a  slow 
demand. 
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State  /w&  City  Demi-twent. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams  (Mass.)  Fire! District.— Temporary  Loan.— Thisdis- 
trict  has  borrowed  $5,000  until  Jan.  2,  19U2,  from  the  Grey- 
lock  National  Bank  of  Adams,  at  4  Y-,1  interest. 

Akron,  Ohio.— Bond  bale.— On  September  21  Denison,  Prior 
&  Co.,  Cleveland,  were  awarded  the  $26,600  4*  10  year  re- 
funding bonds  at  100-69,  the  $9,000  H  1  3  year  (serial)  sewer 
bonds  at  1C0  866  and  the  $700  5*  sewer  bonds  at  100-71.  For 
full  description  of  bonds  see  Chronicle  Sept.  7,  p.  518. 

Albemarle  (N.  C.)  School  District.— Bond  Sale—  On  Sep 
tember  1  an  issue  of  $3, COO  6%  30-year  graded  school  bonds 
was  awarded  to  Tbos.  J.  Hurly,  New  York,  at  102-50.  In- 
terest on  bonds  will  be  payable  semi-annually. 

Allegan,  Mich.— Bond  Offering.— Proposals  for  the  $15,000 
water  bonds,  mentioned  in  the  Chronicle  September  21, 
"will  be  received  in  three  weeks.'  luten-st  will  be  at  the 
rate  of  4%,  payable  semi  annually  at  the  office  of  the  Village 
Treasurer.  Principal  will  mature  $1,000  yearly,  beginning 
Jan.  15,  1903.    Cbas.  F.  Davison  is  Village  Clerk. 

Allegheny,  Pa.— Bond  Offtring  —Proposals  will  be  re- 
ceived until  3  p.  M.,  October  7,  by  James  Brown,  City  Comp- 
troller, for  $1,098,000  '6%%  bonds  as  follows  : 

$430,000  water  bonds,  maturing  *14,000  yearly  for  20  years  and  $15,000  annu- 
ally for  10  years  thereafter. 
336,000  street-Improvement  bonds. 

100,000  electric-light  bonds,  maturing  13,000  yearly  for  20  years  and.$4,000  an- 
nually for  10  years  thereafter. 
50,000  sewer  bonds. 
100,000  city-  home  bonds,  maturing  $3,000  yearly  for  20;years  .'and  114,000   an- 
nually for  10  years  thereafter. 
£3,000  public-safety  bonds,  maturing  $2,000  yearly  for  7  years  and  $3,000 
yearly  for  23  years  thereafter. 

Securities  are  in  denomination  of  $1,000,  dated  Ost.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Comptroller  or  by  check.  A  certified  check  for  §10.000, 
payable  to  the  city  of  Allegheny,  must  accompany  proposals. 
Accrued  interest  is  to  be  paid  by  purchaser. 

Allentown,  Pa. — Bond  Offering.—  Proposals  will  be  re- 
ceived until  7  p.  m  ,  October  1,  by  Jae.  L.  Schaadt,  Mayor, 
for  $100,000  d}4%  improvement  bonds.  Securities  are  in  de 
nominations  of  $100  and  $500,  dated  July  1,  1901.  Interest 
will  be  payable  semi- annually.  Principal  will  mature  in 
80  year?,  subject  to  call  after  5  years.  A  certified  check  for 
2%  of  tbe  amount  bid,  payable  to  the  City  of  Allentown, 
must  accompany  proposals. 

Anacortes  School  District  No.  18,  Skagit  County,  Wash. 
— Bond  Offerina. — Proposals  will  be  received  until  3  p.  m., 
October  8,  by  R.  O.  Welts,  County  Treasurer,  for  $20,000 
20-year  bonds.  Securities  are  in  denomination  of  $1,000. 
Interest  will  be  at  a  rate  not  exceeding  5%,  payable  at  the 
office  of  the  County  Treasurer  or  in  New  York  City.  A 
certified  check  for  $200  must  accompany  propisals. 

Atlanta,  Ga. — Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $118,000  3^  tonds  to  refund  out 
standing  securities  which  mature  early  next  year. 

Atlantic  City,  N.  3.— Bond  Sale.— All  bids  received 
September  23  for  the  $70,000  4%  gold  water  bonds,  describ  d 
in  the  Chronicle  September  7,  were  rejected.  The  bids 
then  received  are  as  follows  : 


Jno.  D.  Everitt  &  Co..  N.  T 107-37 

N.  W.  Harris  4  Co.,  New  York.. 106-54 


Mason,  Lewis  4  Co.,  Boston 102'25 

Farson,  Leach  4  Co.,  New  York.101'05 


The  bonds  were  awarded,  however,  the  next  day  at  pri- 
vate sale  to  Spitzer  &  Co.,  Toledo,  at  108-50  and  accrued  in- 
terest. 

Baxley,  Ga. — Bonds  to  be  Issued. — This  city  will  shortly 
issue  $2,500  5%  30  year  water-works  improvement  bonds  in 
denomination  of  $500.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer. 

Bloonisburg  (Pa.)  Literary  Institute  and  State  Normal 
School.—  Bond  Sale.— On  September  20  the  $48,000  4%  first 
mortgage  bonds  were  awarded  to  the  Farmers'  National  Bank 
of  Bloomsburg,  at  101*111  and  accrued  interest.  Following 
are  the  bids  for  the  entire  amount: 

Farmers'  Nat.  B'k,  Bloomsb'g...  101*111  I  0*.  R.  Williams  4  Co. ,'Plttsb'g...  100-50 
W.  a,  Todd  &  Co..  Cincinnati...  100-729  I 

For  description  of  bonds  see  Chronicle  Sept.  7,  p.  518. 

Buffalo,  Minn.— Bonds  Defeated.— The  question  of  ifsubog 
bonds  was  voted  upon  and  defeated  at  the  election  held  Sept- 
ember 17. 

Calhoun,  Ga.— Bonds  Voted.— At  an  eleclion  held  Septem- 
ber 14  the  issuance  of  $5,000  20-year  school- house  bonds  was 
authorized. 

Casseltoo,  N.  Dak.— Bond  Offering. — This  city  will  shortly 
offer  for  sale  an  issue  of  $5,000  4)0  15-year  funding  bondp. 
Securities  are  in  denomination  of  $1,000,  dated  Oct.  1,  1901. 
E.G.Guthrie  is  city  auditor,  and  will  receive  b  da  at  any 
time  for  these  bonds. 

Charlotte,  Mich.— Bond  Election.— An  election  will  be 
held  September  30  to  vote  on  the  question  of  issuing  $30,000 
sewer  and  $20  000  water- works  bonds. 

Cheatham  Connty,  Tenn.— Bonds  Voted.— This  county  has 
voted  to  issue  $50,000  4%  20  year  bonds  as  a  subscription  to 
the  Nashville  &  Clarksville  Railroad.  These  bords  will  not 
be  issued  until  tbe  railroad  is  built  and  in  operation. 

Chester,  Howard  County,  Iowa.—  Bond  Offering.— Pro- 
posals will  be  received  until  about  Dec.  1,  1901,  by  C.  H.  Mere- 
dith, City  Clerk,  for  $3,000  4*5  20  year  (optional)  water  works 
bonds.  Securities  were  voted  at  the  election  held  Sept.  16, 
1901. 


Coleridge,  Neb.  -Bond  Offering.— Proposes  will  be  re- 
ceived uniil  October  15  for  $3,500  6%  refunding  bonds.  Se- 
cuiities  are  in  denomination  of  $500.  dated  Aug.  2,  1901.  In- 
terest will  be  payable  in  New  York  City.  Principal  will 
mature  August  2,  1921,  subject  to  call  after  Aug.  2,  190<5. 

Conneaut,  Ohio. — Bond  Offering.  —  Proposals  will  be  re- 
ceived until  12  m  October  5,  by  the  Village  Clerk,  for  $20,000 
4%  electric-light-plant  improvement  bonds  Securities  are 
in  denomination  of  $1,000,  dated  Sept.  1,  1901.  Interest  will 
b9  payable  semi-annually  at  the  office  of  the  Village  Treas- 
urer. Either  money  or  a  certified  check  for  $2,100  will  be 
required  with  bids. 

Danbury,  Conn,— Bond  Sale.— On  September  25  the  $215,- 
000  '6%%  40-year  city  bonds  were  awarded  to  J.  &  W.  Selig- 
man  &  Co.,  New  York  City,  at  10223— an  interest  basis  of 
about  3-40£.     Following  are  the  bids  : 


J.  4  W.  Seligman  4  Co.,  N.  Y...10'-2:( 

N.W.Harris  *.Ca>..  N.  Y 10129 

Farson,  Leach  4  Co.,  New  York.101'27 


O'Connor  4  Kabler.  New  York.l<"0B97 

K.  I..  l>ay  4  Co.,  New  York If  043 

Estabrook  4  Co..  New  York 100-06 


For  description  of  bonds  see  Chronicle  Sept.  7,  p.  519. 

Dodd  City  (Tex.)  Independent  School  District  No.  18.— 
Bond  Sale. — This  district  has  awarded  an  issue  of  $5  000  Q% 
bonds  dated  July  2,  1901,  to  the  First  National  Bank  of  Dodd 
City  at  102.  For  description  of  bonds  see  Chronicle,  Aug. 
81,  p.  460. 

Dublin,  Ga.— Bonds  Voted. — This  city  on  September  9 
voted  to  issue  $25,000  5%  29-year  gold  sabool,  water  and  light- 
improvement  bonds.  Securities  will  be  offered  for  sale  about 
Oct.  1,  1901.  The  interest  will  be  payable  semi  annually  at 
the  Hanover  National  Bank,  New  York  City. 

Edgewood,  Allegheny  County,' Pa.— Bond  Offering,— Pro- 
posals will  be  received  until  November  2  by  R.  E.  Emery, 
Borough  Clerk  (P.  O.  Eigewood  Park),  for  $10,C00  4%  sewer 
and  street-improvement  bonds.  Securities  are  part  of  an 
issue  of  $25,000  bonds,  of  which  $15,000  were  sold  Sept.  20, 
1900,  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  102*25,  the 
bonds  being  9-23- year  serials.  Bonds  are  in  denomination  of 
$1, COO,  dated  Sept.  1,1900.  Interest  will  be  pa}  able  semi- 
annually. Principal  will  mature  $1,(00  Sept.  1,  1924,  $1,000 
Sept.  1,  1925,  and  $2,000  yearly  thereafter. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Erie,  Pa.— Bonds  Authorized.— The  City  Councils  have  au- 
thorized the  issuance  of  $26,909  H  10-20  year  (optional)  bonds 
to  pay  cost  of  constructing  electrical  conduits.  Interest  on 
the  above  bonds  will  be  payable  January  1  and  July  1  at  the 
office  of  the  City  Treasurer. 

Everett.  Mass.— B^nds  Authorized  —  The  Common  Council 
has  authorized  the  issuance  of  $13,000  surface-drainage  bonds. 

Foxborough,  Mass.— Note  Sale.—  Oa  Sept.  23  an  issne  of 
$5, (.00  3%%  refunding  notes,  maturing  from  1903  to  I9u7,  in- 
clusive, was  awarded  to  the  Foxborough  Savings  Bank  at 
100-75. 

Gardner,  Mass.— Note  Offering.— Proposals  will  be  re- 
ceived until  6  p.  m„  September  30,  by  John  D.  Edgell,  Town 
Treasurer,  for  $20,000  3^3  1-10-year  (serial)  school-house 
notes.  Securities  are  in  denomination  of  $2,000,  dated  Oct. 
1,  1001.     Interest  will  be  payable  semi-annually. 

Gloucester,  Mass.— Lean  Authorized.— The  Council  has 
passed  a  resolution  providing  for  a  six-year  loan  of  $3,600  for 
tbe  improvement  of  the  fire-alaim  system. 

Greensboro,  N.  C— Bonds  Authorized.— The  Aldermen 
have  authorized  the  Mayor  to  sell  $65,000  street  and  $65,000 
sewer  bonds. 

ttreenville,  Miss.— Bonds  Voted.— At  an  election  held 
September  16  the  question  of  issuing  $50,000  sewer  bonds  was 
submitted  and  carried  by  a  vote  of  401  to  10. 

flackensack,  N.  J.— Temporary  Loan.— This  town  has  bor- 
rowed $5,000  from  a  local  institution  in  anticipation  of  the 
collection  of  taxep. 

Halifax,  N.  S.— Bond  Offering.— Proposals  will  be  received 
until  12  M.,  October,  8  by  W.  L.  Brown,  City  Treasurer,  for 
$8,500  4i  bonds,  $3,000  of  which  is  for  the  entertainment  of 
the  Duke  and  Dacbess  of  Cornwall,  and  is  authorized  by 
Chapter  61,  Laws  of  1901;  $2,200  for  fire  house,  and  is  author- 
ized by  Chapter  60,  Laws  of  1901;  and  $3,300  is  for  deficiency 
Provincial  Exhibition  1900,  and  is  authorized  by  Chapter  15, 
Laws  of  1898.  The  bonds  mature  $1, COO  yearly  on  Oct.  1  from 
1902  to  1905,  inclusive,  and  $1,050  on  Oct.  1,  1906,  and  on 
Oct.  1,  1907.  At  the  same  time  and  place  proposals  will  be 
rpceived  for  tbe  following  4%  bonds: 

$30,000  Refunding  wat»r  bonds,  )  «..«•»,_. 

15,100  Refunding  punlic  garden  boDds,  >  Authority,  Chap.  24,  43  Victorii. 
40,or'0  Refunding  sewer  bonds,  ) 

25;n  W^er'extlnsion  bonds.  \  Authority.  Chap.  60,  1  Edward  VII. 

Securities  are  in  denomination  of  $1,000,  dated  July  1, 1901. 
Interest  will  be  payable  semiannually.  Principal  will  ma- 
ture July  1,  1926. 

Hartington,  Neb.— Bids  Rejected.—  All  bids  received  Sep- 
tember 20  ft r  tbe  $5,800  5£  10-20  year  (optional)  light  bonds 
were  rejected.  The  bonds,  we  are  advised,  will  be  offered  at 
private  sal9.  For  desciiption  of  securities  see  Chronicle 
Sept.  14,  p.  577. 

Irvington,  N.  Y.— Bids  Rejected.— All  bids  received  on  Sep- 
tember 17  for  th»  $12,000  town  hall  bonds  were  rejected. 

Hempstead,  Nassau  County,  N.  Y.— Bond  Sale.— On  Sept. 
17  tbe  $50,000  gold  coupon  water  bonds  were  awarded  to  Geo. 
ML.  Hahn,  New  York,  at  par  for  3K  Per  rents.  For  descrip- 
tion of  bonds  see  Chronicle  Sept.  7,  p.  519. 
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Hoboken.  N.  J.— Bids.  —  Following  are  thejjbids  received 
September  25  for  the  $196,000  %}',%  30-year  refunding  bond*  : 

(»60,f00 ■ 

John  I>.  Kyerltti  Co..  New  York <   6l'.nuO (SlOi  u 

(    96.000 5100-77 

Estabrooki  Co..  New  York UhO.i 

The  bids  were  not  aoted  upon  by  the  Council.    For  descrip 
tion  of  bonds  see  Chronicle  Sept.  H,  p.  577. 

Kearny,  Hudson  County,  N.  J.— Bond  Offering.— Proposals 
will  be  received  until  8  p.  m.  October  8,  by  W.  J.  Gorsuch, 
Town  Treasurer,  for  $150,000  4%  street  and  sewer-improve- 
ment bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Nov.  1.  1901.  Interest  will  be  payable  eemi-annually  at  the 
Essex  County  National  Bank  of  Newark.  Principal  will  ma- 
ture $15,000  yearly  on  November  1  from  1902  to  1911,  inclu- 
sive. A  certified  cheok  for  $5  000,  payable  to  W.  J.  Groreuch, 
Town  Treasurer,  must  accompany  proposals. 

Lansing,  Allamakee  Couuty,  Iowa.— Bond  Sale.— On 
September  5  an  issue  of  $5,000  4%%  water-works  bonds  was 
awarded  to  Chas.  S.  Kidder  &  Co.,  Chicago.  Securities  are 
in  denomination  of  $500,  dated  Sept.  5,  1901.  Interest  will 
be  payable  annually  on  Sept.  5  at  the  State  Bank  of  Lansing. 
Principal  will  mature  $500  yearly  on  Sept.  5.  from  1902  to 
1907,  inclusive,  and  $2,000  on  Sept.  5,  1911,  subject  to  call 
after  Sept.  5,  190S. 

Limn,  Ohio.— Bond  Sale.-Ot  the  $23,496  67  V/A  East  Mo- 
Kibben  Street  paving  bonds  offered  for  sale  on  Se'pteinber  23, 
$19,000  have  been  awarded  at  private  sate  to  the  Commercial 
Bank  of  Lima  at  par.  For  description  of  bonds  see  Chron- 
icle Aug.  31,  p.  460. 

Lincoln,  K.  [.—Loan  Authorized.— The  Town  Treasurer 
has  been  authorized  to  borrow  $10,000  to  pay  current  ex- 
pens*  s. 

London,  Ohio.— Bond  Sale.— On  September  20  the  $2,000 
G%  el<-ctric-light  bonds  described  in  the  Chronicle  Sept.  7 
were  awarded  to  the  Madison  National  Bank  of  London  at  114. 

Mr  Kin  ley  County  (P.  O.  Gallup),  N.  Mex.— Bond  Issue.— 
This  county  has  issued  $35,000  5$  20-year  boDds  to  Bernalillo 
County  in  payment  of  its  portion  of  the  indebtedcess  of 
Bernalillo  County  as  it  stood  prior  toMcKinley  County  being 
segregated. 

McLean  County  (P.  0.)  Ulooiuington,  111.— Bond  Offer- 
ng  —  Proposals  will  be  received  until  12  m.,  October  19,  by 
C.  R.  Ewins,  Chairman  Finance  Committee  of  the  Board  of 
Supervisors,  for  $136  COO  4%  court  house  rebuilding  coupon 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Nov. 
1,  1901.  iLterest  will  be  payable  semi-annually.  Principal 
will  mature  yearly  on  Nov.  I  as  follows:  $26  000  in  1902,  $26,- 
000  in  1903,  $26,0t0  in  1904,  $28,000  in  1905  and  $30,000  in  1906. 

Marlborongb,  Mas?.— Loan  Authorized.— The  C.ty  Treas- 
urer has  been  authorized  to  borrow  $15,000  in  anticipation  ot 
the  collection  of  taxes. 

Man-hall,  Midi.— Bonds  Voted.— At  the  election  held  Aug- 
ust 29  to  vote  on  the  issuance  of  $63,000  water  and  electric- 
light  plant  bonds  the  result  was  in  favor  of  the  bonds  by  192 
majority. 

Massillou  (Ohio)  Union  School  District.— Bond  Offering. 
—Proposals  will  be  received  until  12  M.,  October  11,  by  the 
Board  of  Education,  David  Johns,  President,  for  $80,000  4% 
school-house  bonds.  Securities  are  issued  under  the  author- 
ity of  Section  3991,  Revised  Statutes  tf  Ohio,  as  amended 
March  16,  1900,  and  were  authorized  at  the  election  held 
Sept.  7,  1901.  They  are  in  denomination  of  $1,000,  dated 
Sept.  1,  1901.  Interest  will  be  payable  semi-annually  and 
the  principal  will  mature  $2,010  each  six  months  from  March 
1,  1903,  to  Sept.  1,  1922.  inclusive.  Accrued  interest  is  to  be 
paid  by  purchaser.  Bidders  are  required  to  satisfy  them- 
selves as  to  the  legality  of  the  bonds  before  bidding.  A  cer- 
tified check  for  b%  of  the  amount  of  the  bonds  bid  for  must 
accompany  proposals.  Wm.  B.  Humberger  is  Clerk  of  the 
Board  of  Education. 

Miami   County  (P.  O.  Troy)  Ohio—  Bond  Offering— Pro- 
posals will  be  received  until  12  m.,  October  5,  by  the  County 
Commissioners,  for  $25,000  5%  ditch  bonds,  dated  July  1, 1901, 
as  follows  : 
|300  Ny.sewander  ditch  bonds,  maturiDgllOO  each  six  months  from'date. 

400  I.eia  ditch  bonds,  maturing  $100  each  six  mouths  fr<  m  date. 
800  Uailand  ditch  bonds,  maturing  $^00  ou  Jan.  I,  19i>2,  Julv  1,  1902,  and  Jan. 
),  1903,  and  tl<  0  on  July  1,  iwt3,  and  on  Jan.  1,  1901. 
1,300  1).  M.  Iloneyman  ditch   bonds,  maturing  $6(j0  Jan.  1,  1902.  $400  Julyl, 

1902,  aaa  »K>e  July  1,  1903. 
i,8J2  £oa,,e  ditcl}  bonds,  maturing  $200  each  six  months  from  date. 
S.OCOStatler  ditch  bonds,  mai  urlng  $400  on  Jan.  1,  19u2,  July  1,  1902,  and  on 

Jan.  1,  19o3,  and  $300  each  six  months  thereafter. 
4, C00  Leady  ditch  bonds,  due  $5i0  each  six  months  from  Jan.  1,  1902,  to  July  1, 

lt'03,  and  $400  each  six  months  thereafter 
8,200  Dillaway  ditch  bonds,  maturing  $400on  Jan.  1  and  July  1, 1902,  and  $300 

each  Btz  months  thereafter. 
5,400  J.'hnsuii  ditch  bond?,  maturing  $6(0  each  six;months  from  Jan.  1,  1902,  to 
*™  T,     "  '•  ,9(:1'  and  $5u0  eacn  s,x  months  thereafter. 
SE£\I.owSrtJ,.c'h  b""d*-  maturing  MOueidi  six  months  after  date. 
900  Hill  ditch  b.  nds.  maturing  $10u  each  six  mi  nths  alter  date. 
500  Mielinbarger  ditch   bonds,  maturing  $2c0  Jan.  J,- lb02,  and  $100  each  six 
months  thereafter. 
2,900  Prince  citch  bonds,  maturing  $200  Jan.  1,  1902,'and  $300  each  six  months 
therealter. 

Either  cash  or  a  certified  check  for"  $200  will  be  required 
with  bids.  " 

Midland,  (Int.— Debenture  Offering.— Proposals  will  be 
received  until  6  p.  M.,  September  30,  by  D.  L  White  Jr., 
Chiirman  Finance  Committee,  for  $60,000  4%  water-works 
debentures.  Securities  are  dated  Dec.  21,  1901,  and  will 
mature  part  yearly  lor  forty  years.  Debentures  are  guaran- 
tee d  by  and  endorsed  by  the  County  of  Sincoe. 

Mill  School  District,  Los  Angeles  County,  Cal.— Bond 
Satt.—Oa  Sept.  3  an  issue  of  $2,500  H  1-5- year  (serial)  bonds 
was  awarded  to  Isaac  Springer  of  Pasadena  at  103.  One 
other  bid  was  received  for  the  bonds,  that  of  the  Oakland 
Bank  of  Savings  at  102-80.  Secuiities  aie  in  denomination 
of  $500. 


James  G.  Cahill.  St.  Louis.  .*$15,763  00 
Mac  Donald. McCovACo„Chlc  16,762  00 
It.  V.  Montague*  Co. ,K. City  16,675  00 
James  K.  Thorpe,  Denver  ..  15,433  00 
Hellan-  Price  Inv.  Co.Denver  16,376  75 


Moose  Lake,  Cailtou  Couuty.  M Inn. —Bond  Offering.— 
Proposals  will  be  received  uiUil  8  P  M  , October  5,  by  the  Vil- 
lage Council,  Nils  Bergvest,  President,  for  |S,000  50  10  year 
water  works-improvement  bonds.  Securities  were  voted  at 
the  election  held  Sept.  14,  1901.  They  are  in  denomination 
of  $2(0. 

New  Haven,  Conn.— Bonds  Authorized.  —  It  is  stated  that 
an  ist-ne  of  $50,000  hospital  bonds  1  ait  been  authorized. 

Newmarket,  N.  H.— Bonds  to  be  Issued.  — It  is  stated  that 
this  town  will  issue  $88,000  bonds  for  the  purchase  of  the 
water-works  plant. 

Newport  News,  Va.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M  ,  October  14,  by  W.  L.  Cooke,  City  Clerk, 
for  $100,000  4%  40-year  coupon  paving  bonds  authorized  by 
Chapter  116,  Laws  of  1899-1900,  and  $25,000  4%  40-year  cou- 
pon refunding  bonds,  issued  under  Chapter  153.  Laws  of 
1899-1900.  Securities  are  in  denomination  of  $500,  and  the 
interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Both  iesues  were  authorized  at  the  election 
held  Aug  15,  1901.  A  certified  check  on  some  national  bank 
or  on  a  bank  having  its  place  of  business  in  Newport  News, 
for  5%  of  the  amount  of  bonds  bid  for,  must  accompany  pro- 
posals. 

North  Bergen  Township  (N.  J.)  School  District.— Bond 
Sale.— On  September  16  an  issue  of  $14  000  5<S  2l^year  (av- 
erage) school  bonds  was  awarded  to  the  Provident  Institu- 
tion for  Savings,  Jersey  City,  at  114  07. 

Oconee  County  (P.  O.  Watkiusville),  Ga.— Bond  Offering. 
—Proposals  will  be  received  until  12  m,,  Oct.  15,  by  Jno.  C. 
Johnson,  Ordinary,  for  $8,500  4%%  jail  bonds.  Securities 
were  authorized  at  the  election  held  Aug.  7,  1901.  They  are 
in  denomination  of  $500.  Interest  will  be  payable  semi-en- 
nually,  and  the  prinoipal  will  mature  $4,000  Jan.  1,  1912, 
and  $4,500  Jan.  1,  1922.  A  certified  check  for  $500  will  be 
required  with  bids.  These  bonds  were  offered  but  not  sold 
on  September  2. 

Osbkosh,  Wis.— Bond  Sale.-It  is  eaid  that  the  $50,000 
high  school  and  the  $75,000  20-year  refunding  bt  no's  men- 
tioned in  the  Chronicle  August  3  have  teen  sold  to  the  Com- 
mercial National  Bank  of  Oshkosh. 

Otero  Couuty,  N.  Mex. — Bond  Sale. — On  September  17  the 
$15,000  6%  10-20-year  (optional)  court-house  bonds  were 
awarded  to  James  G.  Cahill  of  St.  Louis  at  105'02  and  litho- 
graphed bonds  free  of  charge.     Following  are  the  bids  : 

Chas.  H.  Coffin.  Chicago $15.376  00 

Thompson.  Tenney  &  Craw- 
ford Co..  Chicago 16.155  00 

i  S.  A.  Kean,  Chicaao 15.130  50 

I  W.  .1.  Haves  &  Sons,  Cleve. . .   15.000  0u 
l  E.  H.  Rollins  &  Sons,  Denver  14,710  00 
*  And  lithographed  bonds  free  of  charge. 

For  description  of  bonds  see  Chronicle  Sept.  7,  p.  520. 

Paulding  County,  Ohio.—  Bond  Sale.—  On  September  6 
the  five  issues  of  5%  pike  bonds,  aggegating  $164,000,  were 
awarded  to  the  State  Savings  BaDk  at  101*26.  For  full  de- 
scription of  bonds  see  Chronicle  Aug.  31,  p.  461. 

Pipestone  Couuty  (P.  0.  Pipestone),  Minn.— Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.,  October  11,  by 
J.  C.  Marshall,  County  Auditor,  for  $20,000  5*  5-20  year  (op- 
tional) bonds.  Securities  are  in  denomination  of  $500,  and 
the  interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer.  A  certified  cheok  for  $400,  payable  to 
the  County  Commissioners,  must  accompany  proposals. 

Platte,  S.  Dak.— Bonos  Defeated. — At  the  election  held 
August  26  the  question  of  issuing  $6,000  water-works  bonds 
was  voted  upon  and  defeated. 

Poughkeepsie,  N.  Y.— Bond  Sale.— The  City  Council  has 
sold  to  Isaac  W.  Sherrill  of  Potjghkeepsie  an  issue  of  $250,000 
3%£  refunding  bonds  at  100"75  and  accrued  interest.  Securi- 
ties are  in  denomination  of  $5,000,  dated  Sept.  15,  1901. 
Principal  will  mature  $5,000  yearly  for  29  years  and  $105,000 
in  30  j  ears. 

Provo,  Utah. — Bond  Offering.— Proposals  will  be  received 
until  5  p.  m,,  October  11,  by  tre  City  Treasurer,  for  $100,000 
4%  20-year  refunding  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  Nov.  4,  1901.  Interest  will  be  payable  semi- 
annually. A  certified  check  on  some  local  bank  for  5<?  of  the 
amount  of  bid  must  accompany  proposals.  Jclin  V.  Buchi 
is  City  Recorder. 

Purissiina  School  District,  Santa  Clara  County,  Cal.— 
Bond  Offering.— Proposals  will  be  received  until  10  a.  m., 
October  8,  by  Geo.  E.  Rea,  Chairman  of  the  Board  of  Snper- 
visors,  for  $2,500  3  7-year  (serial)  gold  echcol  bond?.  Securi- 
ties are  in  denomination  of  $500.  Interest  will  be  payable 
annually  on  January  1  at  the  office  of  the  County  Treasurer, 
A  certified  check  for  10*  of  the  bonds  bid  for,  payable  to 
Henry  A.  Pfister,  Clerk  of  the  Board  of  Supervisors,  mutt 
accompany  proposals. 

Rockingham  County,  N.  H.— Bond  Sale.-Ot  the  $35,000  3* 
20-year  coupon  bonds  offered  for  sale  on  September  24,  $5,000 
were  awarded  to  C.  A.  Pollard  of  Newfield  at  101  and  $1,000 
to  John  Smith  of  Portsmouth  at  10010.  The  remaining 
bonds  were  unsold.  For  description  of  bonds  see  Chronicle 
Sept  14,  r.  579. 

Roswell,  N.  Mex.— Bonds  Voted—  On  September  17  this 
city  voted  to  is&ue  $35,000  sewer  bonds. 

Rutland,  Vt .— Bond  Sale.-On  September  21  the  $20,000 
V/%%  30-year  city  hall  bonds  were  awarded  to  the  Rutland 
Savings  "Bank  at  104-77— an  interest  basis  of  about  3'25*. 
Following  are  the  bids  : 

Rutland  Savings  Bank 10477 

N.  W.  Harris  A  Co..  New  York.  10413 


Rlodg^t.  M.-rritt  &  Co..  Huston.  10SS3 
K.  11.  llolllns  &  Sons,  Bosu  n... 103137 


For  description  of  bonds  see  Chronicle  Sept.  14,  p.  579. 
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Sacramento,  Cal.— Bond  Election.— The  question  of  leaning 
bonds  for  water  purposes  will  be  determined  at  the  next 
municipal  eleotion. 

St.  (  JalrsYlllf,  Ohio.— Bonds  Voted.— This  village  on  Sep- 
tember 7  voted  to  it-sue  $5,500  bonds  for  the  improvement  of 
the  electric-light  plant. 

St.  Joseph,  , Wo.— Bid*.— Following  are  the  bids  received 
September  12  for  the  $73,000  8%*  20  year  judgment  bonds  : 

Tootle,   Lemos    A    •»..   St.                   |  German  American  Bank,  Ht. 
Joseph $73,18260  I     Joseph $73,100CO 

As  stated  last  week,  the  bonds  were  awarded  at  100  25,  the 
succespfnl  bidders  being  the  first  named  above. 

Salisbury,  N.  C— Bond  Glaring  —Proposals  will  be  re 
ceived  for  twenty  days  from  September  10  by  A.  H.  Boyden, 
Mayor,  for  $76,000  5<r  30-year  conpon  bonds.  Secuntiea  are 
in  denomination  of  $1,000,  dated  Oct.  1,  1901.  In'erestwill  be 
payable  semi  annually  ar  tht-  National  Park  Bank,  New  York 
City.    A  certified  check  for  $500  will  be  required  with  bids. 

Sanford,  Me.—  Honds  Refused.-N.  W.  Harris  &  Co.,  New 
York,  have  refused  to  take  tbe  $25,000  S}4%  1-20-year  (sena') 
high-school  bonds  awarded  to  them  on  July  24.  Tbis  action, 
we  are  advised,  was  taken  upon  the  advice  of  the  firm's  at- 
torneys, who  claim  that  Chapter  651,  Laws  of  18b7,  under 
which  the  bonds  were  to  be  issued,  does  not  authorize  the 
creation  of  a  debt  and  the  issuance  of  bonds  to  pay  this  debt 
at  the  same  time. 

Sard  is,  Miss.— Bond  Offering.— At  a  meeting  of  the 
Board  of  Aldermen  held  September  13  the  issuance  of  $15,000 
5%  5  20-year  (optional)  water- works  bonds  was  authoiized. 
Proposals  for  $12,000  of  these  bonds  will  be  received  until 
October  1  by  W.  D.  Wall,  Town  Clerk. 

South  Omaha,  Neb.— Bond  Offering.— Proposals  will  be 
received  until  5  r.  M.,  September  30,  by  S.  C.  Shrigley,  City 
Clerk,  for  the  following  bonds : 

$85,341 16  4%  10- year  special  district  paving,  grading  and  sewer  bonds,  dated 
Oat.  1,  I  W)l 
34,636  71  6%  10- jear  refanding  special  improvement  bonds,  dated  Oct.  1, 1901. 

Interest  on  the  above  bonds  will  be  payable  semi-annually 
at  the  State  fiscal  agency  in  New  York  City.  A  certified 
check  for  $1,000,  payable  to  the  City  of  South  Omaha,  must 
accompany  proposals. 

Spokane  County,  Wash.—  Bond  Sale.— On  September  17 
the  $183,000  4%   10  20-year  (optional)  refunding  bonds   were 


awarded  to  tbe  Spokane  &  Eaatern  Tru*t  Co.,  Spokane,  at 
101  11.  For  description  of  bonds  see  Chronicle,  Aug.  10,  p. 
807. 

Stamford,  Conn.— Bond  Offerin g.— Proposals  will  be  re- 
ceived until  12  M.,  October|15,[by  L.  C  Bitbop,  City  Treas- 
urer, for  $25,000  3%%  20-year  redemption  bonds.  Securities 
are  in  denomination  of  $1,000,  dated  Nov.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  office  of  the  City  Treas- 
urer. A  certified  check  for  b%  of  the  face  value.of  the  bonds 
bid  for  most  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sussex  County  (P.  O.  Georgetown),  Del.—  B< ni  Sale.— On 
September  24  the  $50,000  At,  coupon  noDds  were  awarded  to 
N.  W.  Harris  &  Co.,  New  York,  at  102  67  and  accrued  inter- 
est. A  bi1  of  par  and  accrued  interest  was  also  received 
from  the  Penn  Mutual  Life  Insurance  Co.  of  Philadelphia. 
For  full  description  of  bonds  see  Chronicle  Sept.  14,  p.  579. 

Topeka,  Kan. — Bond  Offtring. — Proposals  will  be  received 
until  5  P.  M  ,  October  7,  by  J.  H.  Squires.  City  Clerk,  for 
about  $58,000  4%  30-year  bonds,  issued  for  tbe  purpose  of  se- 
curing and  paying  for  lands  for  additional  terminal  facilities 
and  thops  foi  the  Atchison  Topeka  &  Santa  Fe  Ry.  Securi- 
ties are  in  denomination  of  $1,000  Interest  will  be  payable 
January  1  and  July  1  at  the  State  fiscal  agency  in  New  York 
City.  A  certified  check  for  $1,000,  payable  to  the  City  Treas- 
urer, must  accompany  proposals.  These  latter  bonds  were 
originally  offered  for  sale  on  May  6,  and  again  on  June  24, 
but  were  not  sold. 

Bond  Sale. — The  City  Council  has  sold  an  issue  of  $9,500 
5%  general  improvement  bonds  to  the  State  Savings  Bank  at 
100-50. 

Troy,  Ohio.— Bond  Sale.— It  is  stated  that  an  issue  of  $80,- 
000  4%%  refunding  park  bonds  has  been  sold  to  Seasongood 
&  Mayer.  Cincinnati,  at  par. 

Ulen,  Clay  Connty,  Minn.— Bond  Offering.— Proposals  will 
be  received  until  10  a.  m..  October  21,  by  C.  Paulson,  Village 
Clerk,  for  $4,000  4%t  10-15  year  (optional)  water  bonds. 
Securities  are  in  denomination  of  $'i00,  dated  Nov.  1,  1901. 
Interest  will  be  payable  annually  on  November  1  at  the  State 


NEW  LOANS. 


$25,000 
CITY  OF  STAMFORD,  CONN., 

Redemption  Sewerage  Bonds. 

Tbe  nnderslcaed  will  receive  sealed  proposals 
until  12  o'clock  noon,  Tuesday,  October  15th,  1!M, 
for  the  following  loan: 

$26,000  Reiit-mniian  Sewerage  Twenty  year  Bonds. 

These  bonds  will  be  for  t  \  Oo  each,  dated  Novem- 
ber 1st,  1M01,  bearine  interest,  at  the  rate  of  3*4  per 
cent  per  annum,  payable  semi-annually  In  May  and 
November.  1  rincipai  and  >n>erest  payable  in  gold 
at  the  office  of  1  bf  City  Treasurer. 

Bids  must  provide  for  the  payment  of  accrued 
interest  f n  m  uate  of  bond?  to  date  of  delivery. 

A  certified  che<  k  lor  Ave  per  cent  of  the  face 
value  of  bunds  bid  for  taunt  be  dep'  sited  by  bidders. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

L.  C.  BISHOP,  City  Treasurer. 

Office  Stamford  National  Bank, 
Stamford,  Conn. 


INVESTMENTS. 


$10,000 

BOROUGH  OF  EDGEW00D, 

ALLEGHKNY  COUNTY,  PENN.. 

SEWER  AND  STREET  IMPROVE- 
MENT  BUNDS. 

The  Council  of  the  Borough  of  Edgewood  will 
receive  eea'ed  proposals  for  $10."00  Sewer  and 
Street  Improvement  Bonds,  in  denominations  of 
$1,000.  dated  September  1st,  istiu.  interest  4  per 
cent,  t  ajable  setui  annaullf.  T»e  first  bond  matur- 
ing September  1st.  102  ;  >be  t-econd,  September  1st, 
lb26,  and  two  each  year  thereafter. 

The  Borough  Clerk  will  lornl-ri  any  further  Infor- 
mation desired,  »nd  will  receive  proposals  nntll 
November  2d,  1M1.  The  right  to  reject  any  or  all 
bids  is  reserved.    Address. 

K.  F.  IMERV,  Borough  Clerk, 
■dgewood  Park  P.  O., 

Allegheny  <.  onnty,  Penn. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  Y»rk. 
STATE.  CITY  &  RAILROAD   BONDS. 

F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171   la   salle   street, 

CHICAGO. 


BONDS: 


WE   OFFER 
$41,000  Newton  Cou.iy.  Ind,  4}4». 
$10,000  Ciiyot  Washington.  Ind.,  4a. 
$5,300   i'iiin»kl  County,  Ind..  Oh. 
$  I -JO.  000  Marion  County.  Ind.,  3Hb. 
3*20,000  llrcu  ur  County.  Ind  ,  4^s. 
$10,000  ""cm  County    Ind.,  4^8. 
$'27,000  I'nion  Traction  >  o.  ol  Ind.,  5s. 
$7,000  Warren  Water  Co.,  6s. 
Belt  Hailroatl  Common  "lock. 
Rauh  Fertilizer  Co.  Pref.  mock.   ■ 
IndlanapolU  Fire  Ins.  Co.  Stock.  Price  ISO. 
Ind.Tltletiuar.  <&  Loan  Co.  Stock,     "       03. 
Columbia  National  Bauk  Stock,         "    103. 
H.  P.  Wasson    Pro!. -tocw,  "    104. 

Price  and  particulars  upon  application. 

J.  F.  WILD  &  CO., 

INDIANAPOLIS,  IND. 


October  Investments, 


Butler  Connty,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^8, 

Gallia  Connty,  Ohio,  5s, 

Indianapolis,  Ind.,  3*fls, 

Nancatnck,  Conn.,  4s, 

New  Britain,  Conn.,  S^s, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW   YORK  CITY. 


MASON,  LEWIS  &  CO. 


BANKERS, 

CHICAGO, 

Msnadnock  Building, 

MUNICIPAL 

RAILROAD 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON    APPLICATION. 


00  Devonshire  St. 

BONDS. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HUrh-Grade  City,  County,  Town  and  School  Bonds 
issued  In  leading  prosperous  States  of  the  Onion, 
especially  adapted  (or  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BAN  KERB. 
31  NASSAU  ST.,  NEW  YORK.. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  Municipal, 
Railroad  and  other  bonds  adapted 
for  trnst  funds  and  savings, 

ItiHUE  TRAVELERS'  LETTER8  OF  CREDIT 
A  VAILARLE  IN  ALL  PARTS  OF  TEE  WORLD. 
Quotations  furnished  for  purchase,  sale  or  exchange. 

8100,000 
CITT  OF  BLOOMING  TON,  IND. 

Gas,  Electric  Light  &.  Heating  Co. 
5.%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver    Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO, 

1st  Natlonu I  Bank  B'ld'c 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3%  to  6*  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Co.. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 
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Bank  of  Ulen.  BlaDk  bonds  are  to  be  furnieh-d  by  the  auc- 
oeeafnl  bidder.  A  certified  cbrck  or  a  certificate  of  depoBit 
without  conditions  must  accompany  proposals. 

Walla  Wwlla  County  (Wa»n.)  S<  bo..l  District  No.  1.— 
Bond  Sale.-  On  Septt- in ber  21  the  $2!),000  10-year  reloading 
bonds  were  awarded  to  N.  W.  EUrris  &  Co  ,  Chicago,  at 
100-128  for  4  per  cents,    Following  are  the  bids  : 


For  i%  Bon**. 
N.  W.  Han-la  A  Co..  Cbicairo..»26.038  00 

fnr  4Ht   li ml* 
Spokane  &   Eastern  Tr.   Co., 

Spukuue  1!5.606C0 

MiiimiiiK  &  Walker.  Tacoma.  K5.360  00 


For  Hit  Bond*  (Oont.) 
Thompson,  Tenner  ft  Cr*w- 

foro  roTObioaico  »8B.8"8  60 

T.C.  Blliott.  Will  I  a  Walla....  85,166  00 

I  a,  6i  Bona*. 
Farson.  Leach  ft  Co.,  Chic...  25,000  00 


Warren,  Ohio.— Bond  Offering  —Proposals  will  be  received 
until  12  M..  October  10,  by  C.  M.  Wilkins,  City  Clerk  pro 
tern.,  for  $3,500  4%  street-improvement  bonds.  Securities  are 
issued  under  the  authority  ot  Section  2705,  Revised  Sta'ntes 
of  Ohio.  They  are  in  denomination  of  $500.  Interest  will  be 
payable  annually  on  March  1  and  September  1  at  the  <  fficeof 
the  City  Treasurer.  Principal  will  mature  yearly  on  Sept.  1, 
$600  in  1903,  in  1904  and  in  1906.  $10  0  in  1905  and  in  1»07. 

Washington.— Bond  Sale.-Thw  State  has  issued  $45  000 
bonds  which  have  been  taken  by  the  State  Permanei  t  School 
Fund.  These  bonds  bear  3*4%  interest,  and  a  total  of  $1,050,- 
000  has  been  so  isBUt-d  up  to  date, 

Waterville( Kan.)  School  District.— Bonds  Voted.— At  an 
election  held  recently  tbis  district  voted  in  favor  of  issuing 
bonds  for  sc  ool  purposes. 

Webster  0 roves  ( Mo.)  School  District.— Bond  Election.— 
An  election  will  be  held  October  1  to  vote  on  the  question  of 
issuing  $15,000  pchool-house  bonds. 

West  Bay  City,  Mich.— Bonds  Proposed.— Mayor  Peter 
Lind,  in  a  recent  message  to  the  Aldermen,  recommends  the 
issuance  of  $25,000  bonds  for  water  purposes. 

Wichita,  Kan.— B  >nds  Voted.—  Tnis  city  on  September  17 
voted  to  issue  $50,0' i0  park  bonds. 

Wilson,  N.  C— Bond  Sale.— On  September  28  the  $25,000  5* 
30-year  street- paving  bonds  were  awarded  to  F.  M.  Stafford 
&  Co.,  Chattanooga,  at  106*30 — an  interest  basis  of  about 
4*6l£.     Following  are  the  bids  : 


F.  If.  Stafford  4  Co..  Chatta'ga.l06'W 
Feeler,  Holzman  ft  Co..  Clnuln    10619 


New  1st  Nat.  B'k.  Columbus- 
Seasongood  ft  Mayer,  Cincin. 


.104*6 

104-82 


For  description  of  bonds  see  Chronicle  Aug.  31,  p.  463. 


Miutliiop  School  District,  Slmnta  County,  t'al.  —  Bond 
Offering.  —  Proposals  will  be  n-c*  iv«-d  until  VI  u  .  St-[, timber 
80,  by  L.  M.  Dennis,  County  Treasurer,  for  $2,400  »»*  1-10- 
year  (serial)  school  bonds.  Securities  were  v<  tf-d  at  the 
election  held  Aug.  27.  1901.  Tbey  are  in  denomination  of 
$840,  dated  Sept.  7.  1901.  Interest  will  be  pat  able  annually 
on  September  7  at  the  office  of  the  County  Treasur  er.  Either 
cash  or  a  certified  check  for  10^  of  the  amount  of  bid  must 
accompany  proposals. 

Xenlu,  Ohio.  — Bond*  Authorized.— The  issuance  of  $89,000 
sewer  bonds  has  been  authorized. 

Yoongstown,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  Oct.  14,  by  Wm.  I.  Davies.  City  Clerk, 
for  the  following  5t  bonds,  bearing  date  Oct.  14,  1901  : 

9700  6*  Quarry    Street  (Trading  bonds,  maturing  one  bond  of  $140  on  Oct.  1 
from  19"S  to  1U07,  Inclusive. 
650  Off   I'carl  Street  guttering  bonds,  maturing  one  bond  of  $130  on  Oct.  1 
1 1 .mii  1»03  to  1007.  Inclusive. 

Interest  on  all  the  above  bonds  will  be  payable  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchasers 
mnst  be  prepared  to  take  the  bonds  not  later  tban  Octo- 
r>r  21,  the  money  to  be  delivered  at  one  of  the  city  banks 
or  at  ihe  office  of  the  City  Treasurer.  A  certified  check 
for  2%  of  the  amount  of  bonds  bid  for  must  accompany  propo- 
sals.   Bids  must  be  made  separately  for  each  issue. 

Bond  Sale.  -  Following  are  the  bids  received  September  23 
for  the  various  issues  of  bonds  : 

$12,000  $l,R0O  $1,600 

Boa  dmnn  St.  H.  Wood  and  Marion  Ave. 

Bonds.  Ave.  Bond*.  Bond*. 

DenUon,  Prior  ft  Co..  Cleveland $l2,8i3  00  $l,0«»-  00  $1,64860 

K   McCurdy,  Youngstown        12.44 1  26  1,0 1 8  86  1,666  86 

Lam pretht  Bros.  Co.,  Cleveland 18,319  20  1,850  00  1,600  00 

Tbe  $12  0  '0  bonds  were  awarded  to  Denison,  Prior  &  Co. 
and  the  other  two  issues  to  R.  McCurdv. 

Bonds  Awarded.— The  $2,800  Chap-1  Place,  the  $2,410  Basin 
Street  and  the  $2,900  Champion  Street  paving  bonds,  bids  for 
which  were  received  on  September  16,  were  awarded  on 
September  23  to  Denison,  Prior  &  Co..  Cleveland.  For  full 
list  of  bids  see  Chronicle  last  week. 

Ypsllaoti,  Mich.— Bonds  Voted.—  This  city  on  Septembers 
voted  to  issu9  $12  000  1-12-year  (serial)  bonds  to  secure  the 
location  in  this  place  of  several  industrial  companies. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bid*. 


DENISON,  PRIOR  &  CO. 

DEALERS  IN 

High      Grade      Bonds, 

8END    FOR    LISTS. 

8  Exchange  Place,  Boston. 
191  Euclid   Avenue,  Cleveland. 

MacDonald,  McCov  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  S treet.  Chicago . 
Investment  Securities 


Koa 


SAVINGS  RANKS  and  TRUST  FUNDS 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  &  CO., 


NBW   rORK. 
PHILA..    -      . 


1  NA88AD   STREET. 
112  SO.  FOURTH  ST. 


ATTRACTIVE    BONOS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.    POWELL    <fc    CO., 
Woodstock.  Vermont. 


INVESTMENTS. 


MUNICIPAL 

AMD 

Public   Service  Coruoration 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

T.  B.  POTTER, 

MUNICIPAL  and      DAunc 
CORPORATION      BUNUb, 

172  Washington  Street, 

CHICAGO,         •        •        .         ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   *%%%   TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,       -       New  York. 

AOENT8  FOR  THE 

ANGLO-AMERICAN  BANK,  Ltd., 

Chariny  Croat,  London. 

CLINTON  GILBERT, 

2  Wail  Street,  New  York. 
BANK    AND    TRUST    CO.    STOCKS 

INVESTMENT     SECURITIES. 


INVESTMENTS. 


SEND    FOR   LI8T 

September  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2>a  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 
Winne  Building,     Wichita,  Kansas. 

Mention  thi*  paver. 


Hand-Book  of  RR.  Securities 

Price  In  Leather  Covert,       -     -      -     Si  00 
To  Subscribers  ot  the  1  liroulcle,         -        7  3 

WILLIAM  B.  DANA  COMPANY 

76}£  FINE  ST.,  N.  Y. 
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Bankers  aufl  JBrokers  ®ttt  ot  %txa  ^ork. 


CHICAGO. 


Schwartz,  Dupee  &  Co., 

Stocks,  Bonds,  Grain, 

2    Board  of  Trade  A 
12  The  Rookery 

10    Wall    Street,    4c 


CHICAGO. 


:*} 


CHICAGO. 


Street,    A  | 
Court,         ) 


NEW  YORK. 


Astor 
210  Merchants'  Exchange,  HT.  LOUIS. 


EDWIN  L.  LOBDELL, 

Stocks  and  Bonds, 
"The  Rookery,"       CHICAGO,  ILL.. 

MEMBER  NEW  YOKE  STOCK  EXCHANGE. 

"  CHICAGO     STOCK     EXCHANGE. 

BOARD    OF    TRADE. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GBAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     ■     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


MILWAUKEE. 


PRIVATE   WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AMD    BROKERS. 
115-117  LA  SALLE  STREET. 

CHICAGO,  ILL.. 

(New  York  Stock  Exchange, 
ii ._,,__«  J  Chicago  Stock  Exchange, 
member.  <  New  -f  ork  Cotton  Exchange  and 

(.Chicago  Board  of  Trade. 


PHILADELPHIA. 

Edward  B.  Smith  &  Co., 

BANKERS, 
The  Bourse,  9th  Street  Philadelphia. 

83  Cedar  Street,  eor.  Broadway,  New  York. 

Members  New  York  and  Phlla-  Stock  Exchanges. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  genera)  banking  business.  Allow  In 
terest  on  deposits. 

Members  of  the  Philadelphia  and  New  York  Stock 
Exchanges,  and  connected  by  private  wire  with  New 
York. 

W.  G.  Hopper  H.  8.  Hopper, 

Members  of  Philadelphia  Stock  Exchange. 

Wm.  G.  Hopper  &  Co., 

8TOCK  AND  BOND  BROKER8, 
88  South  Third  Street,  Philadelphia. 

Investments  receive  our  special  attention.  Infor- 
mation cheerfully  furnished  regarding  present 
holding's  or  proposed  Investments. 


PITT8BURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  I        Stock 

CHICAGO  f*  Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 

N.   Holmes  &  Sons, 

BANKERS, 
PITTSBURG,   PA. 


John  H.  McQuillen  &Co 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  Stock  Exchange, 


RICHMOND. 


Lancaster   &   Lucke, 

Bankers  and  Brokers, 

1107    EAST    MAIN     STREET, 
RICHMOND,  VA. 

Dealers     in     Investment    Securities. 


WYNDHAM   BOLLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Reference— Mechanics'  National  Bank,  New  Tor  . 

Davenport   &  Co., 

BANKERS    AND    BROKERS, 
RICHMOND,  VIRGINIA. 

ESTABLISHED    1860. 

Correspondence  solicited  and  Information  fur 
nlshed  about  Southern  State,  Municipal  and  Ral! 
road  Investment  Securities. 

Reference—  Bank  of  New  York,  N.  B.  A. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG,      PA 

ESTABLISHED   1871. 

Whitney  &  Stephenson, 

BANKER8  AND  BROKERS. 

No.  200  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stock  Bxohange. 


Oliver  C.  Fuller  &   Co. 

INVESTMENT  BANKERS. 

DEALERS  IN 

Municipal,    Railroad    and    Corporation 

BONDS. 

106108    Grand     Avenue,  Milwaukee. 


CINCINNATI. 


W.    E.    Hutton  &  Co., 

CINCINNATI,   OHIO. 

Members  Cincinnati  and  New  York  Stock  Exchanges. 
BROKERS    AND    DEALERS    IN    ALL 

CINCINNATI  AND  OHIO 
SECURITIES. 

[rwin,  Ballmann  &  Co., 

Brokers  and  Dealers  In 

Cincinnati  Bonds  and  Stocks. 

3*  Ratt  Third  St..  Cincinnati.  Okie. 


BALTIMORE. 


BAKER,WATTS&CO 

RANKERS, 

205  E.. GERMAN  STREET, 

BALTIMORE,  MD. 
Dealers  in  Investment  Securities 

Members  Baltimore  Stock  kichasoi 


T.  Mellon  &  Sons'  Bank, 

PITTSBURG,    PA. 

8BNKRAL     BANKING,     COLLECTIONS, 
INVESTMENTS. 


ST.  LOUIS. 


Francis,Bro. 
&  Co., 


Buy  and 
sell  on  com- 
mission looal 
securities, 
also  listed 
and  unlisted 

214  H.  Fourth  St.  >%%££ 

ST.  LOUIS. 


Members  New   York,    St. 

Louis     and     Chicago 

Stock  Exchanges. 


PRIVATE 
WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  cV  HODGMAN, 

BOND  AND  STOCK  RROKERS, 

800  North  Fourth  Street, 

ST.    LOUIS. 


William  Wilson  &  Sons,  Established  1802. 
Wilson,  Colston  &  Co.,  "  1867. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  Exchange. 
BANKERS, 

310  East  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  spec- 
ialty, and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  ot 
Southern  Bonds.  Loans  on  Collateral  Securities 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  AND  BROKERS. 

Seaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  German  Street, 
BALTIMORE,  MARYLAND. 

SOUTHERN. 

Mottu,  de  Witt  &  Co., 

Bankers  and  Broxers, 

NORFOLK,   VA. 

SOUTHERN    INVESTMENTS. 

John    W.    Dickey, 

BROKER. 

AUGUSTA,  GA. 
SOUTHERN  SECURITIES. 

AMERICAN    CHICLE. 

J.  S.  STANTON,  b*  Broad  St. 
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CL  EA  HI  A  (18—  FOR  a  FA'  TSM  ft  Eli  190 1  A  NO  1900 

ALSO  SINCH!  JANUARY  1  1901  AND  1900. 


GLEAR1NQS—WEEK  ENDING  SEPT.  28   1901. 

ALSO  HAMS   WEEK  1900,   1899,  1898. 


New  York 

Philadelphia. 

Pittsburg 

Baltimore... .. 

Buiriio 

Washington.. 

Alb  uny 

Rochester.... 

Syracuse 

Scr   nion    

Wilmington.. 
Blnghatnton.. 

Chester 

Frederick 

Greensburg.. 

Total  Middle 

Boston    

Providence 

Hartford     .   . 
New  Haven... 
Sprliigueld.  ... 

Worcester 

I'ortland 

Fall  River.... 

Lowell..  

New  Bedford 
Holyoke 

Total  N.  Bng 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee... 
Columbus  . . . 
Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton 

Bvansvllle.. 
Youngstown  . . 
Sprlngfleld.lll. 

Lexington 

Akron 

Kalamazoo 

Rockford 

Springfield 

Canton 

Jacksonville,!) 
Ouincy. 
Blooming)  on.. 
Jackson,  Mich. 

Tot.  M.West. 

San  Francisco 

Salt  Lake  City. 

i'ortland. 

I  ns  Angeles. .. 

Seattle    

Spokane. 

Tacoma 

Helena 

Targe, 
Sioux  Falls 

Total  PaclUc 
Kansas  City. 
Minneapolis 

Omaha 

I'anl 

Denver 

St.  Josepli 
Des  Moines.. 
Davenport.. . . 
Sioux  CI i 

Topeka 

Wichita 

Fremont.. 

Tol  oth'rW 

St,  Louis. 
N«tv  Orleans. 
Louisville... 
Galveston  .... 

Houston 

Savannah... 

Richmond 

Memphis 

Atlanta  

Nashville 

Norfo.k 

Augusta 

KnoxvUlo 

Fort   Worth. 

Birmingham.. 

Macon.. 

Little  Rock.. 

Chattanooga.. 

Jacksonville. 

Total  South 
Total  all. 
Outside    N.   Y 


6.017. 134. MP  3.156.532.831 
387,249.691 1  343.763.  0" 
138.891. 281 


S,  pfi  mbi  i . 


i  w»  I. 


1900.        P.Ct. 


Montreal 

Torouto 

Winnipeg 

Halifax 

Hamilton..  .. 
St.  John 

Victoria    

Vancouver... 
Tot.  Canada.. 


88,  .'-,  m ji 

34.337,45* 

8,f>tf[',3tf3 

1 1.797.917 

7,«88,8»l 

4.237.491 

5, 1 58. 1 10 

3.919,818 

1.8  2,400 

1,310,(86 

078,498 

1.000,841 

5.727.076.894 
915.a2i.871 

24.816,000 
8.930,593 
8.7X4,140 
6.869,818 
6.055,288 
6,»0J,W 
8.200.153 
1.980. 496 
1.024.433 
1,181,961 

591,618.782 

614,801,004 

TO. 481. 100 

44,«t)8,01* 

58,544,072 

89,437,177 

23,000,0)0 

18,142,903 

8,878  2  J8 

10,843,880 

5,101.874 

4.859,816 

8,398.927 

1.H17.416 

2,8.17.451 

1.695,481 

8,231.900 

1,9.11,838 

1,810.237 

l,lo6,373 

1,8*6.936 

768,456 

95U.W39 

1,108  521 

653.4M8 

8-9,8  4,31 1 

93.163.248 

14,112912 

10,911,286 

12.1 11,0  16' 

1.1, 1 33,4  i0 1 

4,678,515 

6,252,816 

2.4/3,07ij 

1.719,180 

968,8-2, 

167  780  0)0 

75,518,119 

57,749,608 

25472,375 

19,9<3,i;i7 

19,148,138 

l-,799,tfil! 

7,16-1,2891 

4,517,841 

6,  lol,97i'l 

4.538,106 

2,2i9,blSi 

8'9.i3s 

240,924,138 

174,967,983 

34.9'9,902 

8J.795.67u 

13,183.760 

29  444,417 

12.9si.63S' 

13.000,000 

8,638.586 

7,303,26- 

6,782,782 

4,9>0.U0 

3,109,97 1 

2. 41. '..40 

6.2  18,388 

8,279,^01 

8.38^,000 

8,083,608 

1,977. 143 

1,293,368 

836,714,770 


111,150,967 
74,341,201 
81. 188,714 

7  9. '1,224 
9,980,990 
.  ,18  '  24 
4,110.919 
4,195,93 
8,545,116 
1,683,»0 
1,198.843 
564,19- 
V|7.3,423 

8,741,6.9.258 

40 1.116. 1H* 
20.7*2,400 
9,546.10 
5.951.397 
4.687.82 
4  6U.99; 
4,406,534 
2.686,081 
1.780,170 

i.ei-,828 

1,131,6  <8 
458,1  8  J,  <«.■> 

618.737.0i  5 

64,747,400 

81.6-9,937 

42.969.11.1 

21,491    i    I 

18,09  .600 

11.991.41L 

8.702.917 

10.819.177 

4.71*4,628 

4.54 1.  19- 

8,7tf7,338 

1,298,115 

1,98 1, 8tf 

1.747.037 

1,935,00} 

1,411,476 

i,03d,87( 

1. 191,633 

l.(78,6<3 

598,816 

»8.i  3' 4 

8.9. 15!t 

467.-07 

745.06*  33.1 

88.91-9,1.3- 

V.  156.0  39 

9,122.717 

1  ■  .6.80.12. 

18,'  87.8  »l 

4,4i7,3-k 

6,0  8,22' 

8,610.680 

1  187.7ii. 

670,12 

139.ltfM.610 

66,668,767 

49.12tf.204 

24,784,08* 

18.   27.849 

16.07U,9;8 

10,192,16 

6,701,412 

3.756.12. 

4.928.18* 

4,033,689 

2.0*6,416 

5i9.54(j 


2  I  «,6M  1.82) 

130,613,18: 

4 1. 128.90b 

5,998,600 

81,  x9 1,128 

8J,6i0,  )4 

1 1,893.  »79 

8,85a. i.).i 

7.184.13- 

6.053,276 

6,211,085 

8.468.708 

8,720,168 

8,633.244 

8.233.611 

3,2 19,000 

1,834, 97d 

1,981,.  6" 

761,83/ 


822  I 
7,913,9  '8  278  5, 
8.916.738,727  2,409.988,814 


63/00,000' 

61,823,870 

10.31..  83 1 

6.811, 485 

8.178.52H 

8.894,  07 

8, 18 1,88  i 

4,216,610 

116,741,706! 


+689 
♦-12-8 

t-94-9 

+  108 

+15  8 

t-20  0 

r-18-1 

4-2  7 

+8-1 

+246 

flO'5 

-U-4 

4-1-4 

f»o-  i 

t-18-5 

-6*8 

+28  6 

1-165 

+4V 

+  19-1 

+  14-6 

+807 

+  .8-0 

r22  8 

rl0  6 

4-./-S 

+42 

+208 

4-190 
+  <8  7 
+424 

t-24-8 
HsV8 

-  SO 

+84-0 

+7  6 

-19 

+  6  1 
t-Z-5 

-105 
+58  7 
+4T9 

4-8-51 
+  15-31 
+15- 
1-27  0 

—28 

rlS- 
+25-8 

+7-3 
4-81-ft 
+  188 

+9  7 
+51- 
rll  4 
+  14-7 

+  7  61 
9  I 

+  *2 

-1*4 
+44'6 
+  6rfB 


Sin.     Montht. 

ieoi.  leoo. 

t  I 

60.783,  *fl6.639!33,408,796.8H2 
4.069,989, vail  3.440.98193. 
1.544,72  ,990'  1.188.680,101 


697,266.5-0 

82',68M,s9J 

i05.O48.74 1 

116,647.  83 

87.357. 142 

44.6  >6.9e0 

60.201098 

36,781.036 

14,471,800 

11,78\644 

6,820  45 

11,281.73" 

«-\0:i4,7*6.76 

5,403  438.683 

258,83  ,200 

101,417,789 

60,177,07- 

61.20  .',978 

68,649.878 

41,485,845 

80,675,811 

81.873,706 

17099,991 

13,382,   39 

6,060. 5o8,301 

6,630.125,144 

728.771,250 

888,414,281 

622,179.281 

8.16,887,45 

2.38. 164.200 

145.5  9,587 

87,716.08m 

ttf.010.802 

61,512  62. 

45.ll8.tf4V 

88.831,433 

16  286,014 

19911,  61 

19,871,11- 

8l.6H8.800 

I6.tf34.944 

13,IO..,4'6 

11,967,34' 

12.H76.361 

6,47",  388 

10,641,763 

1  ,.51  6^9 

6  686  7.3 


+  131 

+  135 
-t-17-5 
4  2*8 
+5-8 
Hltfll 
+Wl 
+■86  91 

+203 

+4-5 
+  186 
(-13  0 

+  .2\i 

+  13-.. 

+  338 
-15-7 
+211/1 
+  132 

+  8-1 
-57-6, 
+  11-8 

-1-4 

+  1-7 
+  13'o| 
6"d 
-59-8! 

-10v: 
+79-6 

+  1'4 

-av7 

4-11  9 
+218 


+  11  6 
+  181 


3  378.785.Ui6 

844,567,39V 

18o.  172.6  V- 

-8,0  «.-8i 

116.017.88S 

87.753,28^ 

40.  08,OJf 

42.9M2.493 

26.i71.977 

12,60tf,952 

7,901,1.38 

1.3M8.618  91.- 
685,878,426 
3tf4,339,0  )0 

84l,48'l,303 

17«,788,  60 
168.8i7.8W! 
174,3i8,43< 
9  1,201,217 
8-, 538, 082 
47,898,866 
41,:i8'.83s 
80,514, 871 
5,788,169 

2  038,640.614 

1,617,487.74J 

409,3  18.19U 

84 ',835,171 

1   0..j29,250 

161,944.050 

122,906.4131 

147,888,8581 

105.128,97 

73,981,18- 

57,291,099 

52,381,0^7 

43,713,748 

23,71-,-8( 

53,681,718 

81,728.001 

23,n»9,00<; 

22,603.808 

17,08',,64 

11.612,-74 

.3,  )5  <  384  162 

89,831,801,747 

8.543.537  8  8 


788,832,87 

180,166,187 

83,146,837 

102,889077 

77.884,59- 

48.467,653 

43,481,8-1 

35.815,34- 

16,353.400 

18.2  2.106 

4.828.681 

13  484  7U 

42,4-8.-60^71 

4.483.840.3H2 
231,948,100 
85,843,219 
58.300,247 
48,131,974 
4  ,7,16.660 
40.4 '0,885 
88,688.31 
19.887,284 
15,918.81-, 
ll.82l.HR5 


6.034.0.12.411 

5.015,017,17:1 

587.326,600 

813,663,019 

417,837,437 

218.491,728 

196,078,000 

Il7.840.7tf3 

75.90tf.473 

88,8  8.  01 

46,749.788 

43.31M.102 

38.748.67H 

12,896,728 

1 7,267,601 

19,990,6  i2 

17,321,200 

15,136,32 

11,552  3)5 

1   .521, '.'-5 

10.490,"01 

8,6s0,8-4 

8,837,  0 

8,805    94 

4,93 '.4i7 

7.SU1  152,«6« 
789,06!  1.8 1 0 
81.278,436 
75,218,5 
89,iO  1,825 
95.088,201 
41.308,050 
89.48 1.7  "i 
22,736.i'5l 
11.817,80 
8  569,16-, 

1,20  ,761,112 

648,119,27' 

401,481,71:! 

8 13,0 11.210 

176,362.8  i- 

15M,  -82.907 

158,809,6  ib 

64,778.67m 

31.977,86! 

42,291,139 

27,818,871 

1 II,  36   ,02  . 

h.288.929 


67.689.276  +12'7 
38,938,778  +H8-1 

7,810.147   r40'8 

6,861,238    +5-8 

3.179,992 

3.FH.237 

8,839,872 

4,801,273 


1   3.822.8-7S 


L8»4.039,55- 
1313,927,158 

361,178,287 

815.356,   l- 

H'5,688.00 

121,894.603 

161,318,670 

129.104.244 
98,081  489 
64.731.833 
52,251.601 
67,012,416 
43,687,013  +004 
91,871,114  ,-t-ll'O 
34,781,198  +  1-3 
31,558,6671  +6-8 
28,803,000!  +0-2 
17,l<61,35  +25-3 
16,038, 126+13-8 


l-.t't 

+670 
t-l»-0 

+80  0 

4-18-4 

+  10-8 

+94 

+  18-6 

+  20 

+60 

+18-3 

+23 

-5-7 

—37 

+18'1 

HI 

+60  1 

+21-9 
+3-1 
+5*7 
+6-8 

+  10-8 

+18-1 

+80-0 

i-8*& 

+8-9 

+7-1 

+12' J 

+2    -4 

+  '28 

+240 
+25-8 
+250 

+60 

+21-1 
4-24-1 
+15-6 

+8  1 
+10-3 

+1-1 

-4-7 
+257 
+  5-6 
+15-2 
+25-2 

+53 
+134 

+3-8 
+24  0 
+  14-6 

+  2  :  -8 

+23-8 
+  12- 

+147 
+  14-3 
+59-8 

+8-1 
+29-7 

+2  8 

-s-o 

+117 

8-H-8 

+  8-3 

+  419 

+  J.0-4 

+32'8 

+36 

+2-3 

4-5-7 

+88 

+11-6 

+  l.1-o 

+18-1 

+46  2 

+98 
+  10-0 

+349 

+18-6 

+--•2 

+23-5 

+23-4 

-27*1 

+  14-0 

+  '4-2 

+  13-7 

+8*7 

82 


8,62 

8,881,490, 1U8 

90  742, •"-2,-63 


+  24-0 
+-20  6 
11 


44.383.l6').83l|+ll-3 


-o-i 

-38 
-19-2 

-2-0 


+15-4 


!.«80,433 
,674,185 
,/85.  05 

1.539.371 
,286,106 
,662.8lt' 
.9-17.  44 
,511,576 

1.368,514.858    1,149,719,539 


642.143.581 
455,6  .3  08- 
78,810.9  * 
84,642.28.3 
8  1,517,876 
29,149.60 
*3. 348,184 
84,0  7,871 


688,1 
870,1 

76. 

66.1 

29.: 

87.1 
•23.1 
33,1 


I 


+20'5 

+23  0 
+4-1 

+  14-8 
MS 
+83 
-8  6 
3-1-6 

+-18-2 


(&~  Table  Clearing ■  by  Tetegrupb  on  -iagc  703. 


'/ri' in.ji  at— 


New  York 

Philadelphia 

Pltubarg 

Baltimore 

Buffalo 

Washington 

iluauy 

Roohester 

lyraonse  

3oranton 

Wilmington 

AingUamton. 

bester    

ireennbarg , 

Wheeling.  W.  V».„ 
Wilkes  Barre 

total  Middle 

Boston 

Provldenoe 

Hartford 

New  Haven 

Sprlngfleld 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Qrand  Rapids 

Dayton  

Svansvllle 

foungstown 

Sprlngfleld,  111 

Lexington 

Akron 

Ealamasoo 

Rookford 

Sprlngfleld,  Ohio... 

Canton  

Jacksonville,  111.... 

Outncy 

Bloom  ington 

Jackson  

Ann  Arbor 

Tot,  Mid.  West'n 

San  Kranolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Kails 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Motnes 

Davenport 

Sioux  City, 

Topeka 

Wiohlta 

Fremont.    ...   

Colorado  Springs.. 
Tot.  other  West. 

8t.  Louts 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta. 

Knoxvllle 

Fort  Worth   

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vanoonver 

Quebec 

Total  Canada  . 


Week  «tuHH«  Srptev.i  ■ 


1801. 


1.314  088.307 
108  817.099 

4'   484.-51 

81, 380  600 

6  266  259 

8.C43.694 

3,308  980 

1  t-03  097 

1,082,373 

1,303  M2l 

1,01  i. s;  o 

881  300 

808  875 

372.729 

690.111 

68o631 


1900. 


1608  434,806 

188.145,728 

6.003.1H0 

2.66rf.68fc 

1.712  698 

1.340,254 

1.494.283 

1.180,  "4' 

764,880 

495  237 

422.4X9 

813  8f  7 


54.4H2.28l 

153 .426  149 

17,0.32  150 

11  698.031 

14.033.84i 

8  624  306 

0.700,000 

8  917  092 

8  686,372 

3.861.021 

1,182,1'22 

1,193,422 

849,538 

606  370 

618  058 

858609 

576.000 

8f5,888 

316  201 

878  521 

870,000 

140,578 

20«  494 

273  5-.i 

131023 

89  4^0 


926,486.33 

82  049  973 
3.494  6lv 
8  8  '4.2  '4 
8  883(08 
8  4U.878 
1.285  218 
1.252  080 
631.162 
434  58' 

231  38  J 

88.687  790 

20,116,956 

14  977  411 

6.647  87t 

6.836  582 

4  800  73i 

6,016  713 

1.783  810 

1.014,676 

1.89-.0H 

1,285  198 

660,181 

10  l  «  19 

1 .8('0  506 

63  059  087 

42  862  615 

9.394.-24 

8.303  09» 

4.081  500 

6.23i-  661 

3  90    512 

8  591  oi,;i 

8,280  739 

1.760  381 

1.397.858 

1  214  250 

1.251.87I 

0v4.5r>7 

1.430  388 

700  000 

610.  U00 

546  726 

442.166 

250  O0U 

1  0  680.U88 

2.076  142  3*1 

702  116137 

17  527  44  1 

11439  78- 

3.(99  441 

177M  8i0 

741  281 

819  728 

610  50V 

868  89- 

1.7  M  2    « 


836,884.30' 

93,370843 

28  185  721 

18.189.9tf6 

4  817.794 

1,886  876 

3  610,471 

1.628  1 11 

835  101 

1,285  885 

924  136 

318,800 

897.88k 

310,8-4 

Not  include 

Not  include 

-°80  964  7u5 

106  130  703 

6,373  800 

1,978  081 

1831.000 

l,"fl*,717 

1.102.430 

1.00i21r 

904  463 

488  367 

467  388 

878  057 


1801 


V.  Cent. 

+57  I 

+  18-0 

+  43  7 

+17  8 

+80  1 

+86  1 

+86  8 

+10  8 

+16  8 

+6  8 

+9  4 

+19'7 

+  11  6 

+19-9 

d  In  tot 

d  In  tot 


1-88 


110.070  692 

121,0)3  38- 

18  470.600 

7  178  210 

10.421  768 

6.254.087 

4.6^1.800 

8.839.803 

3.294  399 

2,073  312 

1,139,820 

1,087.663 

834,8-4 

300  343 

334  668 

898.401 

470  700 

361,684 

•270  032 

891,896 

846.733 

119,843 

210.000 

819  820 

115.804 

Not  include 


749 

83 

28 

18 

6 

8 

2 

1 

1, 


al. 

al. 


I 

261  10- 
,2.8  796 
776  3<4 
103  860 

1 67  877 
04 '  H7M 
623.106 
083  291 
623.649 
,1.6  873 
804  87- 
2!7.00o 
*73  000 
260000 


+61  7 

+314 

+  11-7 
+80  2 
+217 
+258 
+850 
+17-6 
-166 
+  13-0 
-9  6 
+  129 

+3tf-7      143.731,018 


1,48b. 857  O.c 

188  158  8(0 

5.7i '2  a  ki 

8  848    10 

1  490  18 

1,896  6  6 

1,1I7  84> 

1  828  958 

94003 

607  68 

408.745 

360  000 


+28-7 
+88  6 
+68*0 
+84  6 
+24  2 
+44  9 
+310 
+14  8 
+18  9 

-0-8 

+  120 

+18 

+69  8 

+  48-2 

—  10  8 

+82  8 

9-18  5 

+  17  0 

+6  6 

+8'l 

+  17-6 

-02 

+86-1 

+J00 

lu  tot 


180.466  7-'0 

13.082  650 

7.1U6  100 

11,461888 

6  260  618 

4.961  6'jO 

2.973877 

2.0l4  940 

1,8«8  .11,1 

1,127.147 

874  319 

988.19c 

882  33. 

439  394 

275  411 

860.UO.J 

8035W8 

897  384 

867,18: 

211.691 

169  238 


89     V! 


174  5)2  03 

21  610  690 

1.949  401 

2,4i2  9»6 

2,023  742 

8.0 11  386 

1,0*6.911- 

1,174.8641 

660,77b 

805  85  >. 

123  2321 

84  25  7,703 

14  633  107 
11022  290 
6,883  086 
6,1-6  087 
8.727  365 
8.719  018 
1.818  7.<2 
808  I81. 
1.2*6  198 
1,0.0  48 

491  381 
129  0)- 

Not  include  d 

"atf.OMM  5  6 

80  172  408 

11  111  681 

8  2J0  614 

2. "31.500 

6  748  831, 

8  moon: 

2.63ft  S64 
26-38.4 
2.003  373 
1.3Ol,0i7 
1  8763.33 
2,008  8-7 

676  0> 

6tf3.840| 
713.OOO 
641  731 

492  688| 
18,1 

Bl  51 

1  450  199  841' 

01.3  H12  317 

14  015  2541 

8  162  89' 

1  882  932 

1.5*0.0001 

708  W37 

761314 

854  083 

1.041.6-- 

Not  include  d 


+29  2 

+2  0 
+78  3 
+  16  4 
+47  4 
+16  3 
+85  8 
+6  6 
+01 
+36  8 
9-81  I 


80  3 


+137 
+87  4 
+36'9 
+4-3 
+  130 
+31-5 
9-84  4 
+86  2 
-828  8 
+12  8 
-1-21  4 
+18-0 
+24  8 
In  tot 

+27  8 

+40*4 

-16  3 

♦-880 

+10U-9 

-7  5 
-64  7 
+41  - 
-147 
-11  I 
+16'8 

-61 
—61-8 

-07 
+117 
-3iV 
-11  9 

-04 
+-I.I-1 
+  58-2 

+  10-M 
+43  2 
1-24  I 

+36  1 
+  1--7 
+88-1 
+18  7 

+4  6 
+  13  0 
— 40»2 

-88 
in  tot 


• 


ill. 


184  797.7-3 

20  836  10' 
4  20tf  104 
I  748  00" 

1  047.-56 
8.443  888 

I  28;  i.i. 

1.1887-3 
581  "69 
2  0  0U0 
120  000 


84  8  8     lv 

16.693  880 

14,898  811 

7,4  18.370, 

4  887  3  8 

4,000  6 ?0 1 

3  686  090 

1.866.4, 7 

681.198 

1.285  238 

479  346 

49tf  63*| 

177.608 


si, 


54  534  917 

80.911  4-8 

8  190  616 

7.760  93- 

5.181  6-6| 

6.0  .7  7141 

3  1:14  706 

3  30*870 

8.828  413 

1,516  386 

1.174  007' 

1.105  963 

1  8700.7 

477  031 

5w7  794 

633  051 

6   0  AW 

b71  7  7 

SI  1  993 

80" 

74.997  090 

1.996.R6I  '  6 

606  08 15-1 

16  1- 

10  163  O04 

8  143  6I" 

1,370  171 

786  85 

2  6M8 


1838. 

771  094.931 

09  8U8  174 
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THE  FINANCIAL  SITUATION. 

It  has  been  suggested  that  we  are  getting  somewhat 
pessimistic  in  our  views.  That  is  not  a  correct  infer- 
ence. We  see  developments,  now  and  then,  not  in 
accord  with  the  full  speed  at  which  industrial  affairs 
have  been  runniDg  and  which  if  allowed  to  develop 
will  introduce  a  species  of  friction  that  will  in  the 
end  arrest  progress.  Hence,  from  time  to  time,  as 
they  arise,  we  point  out  the  irritating  agencies  and 
aim  to  do  it  without  exaggeration.  At  the  present 
moment  the  chief  of  these  is  the  tendency  to  force 
up  prices  of  commodities.  That  practice  puts  an 
artificial  obstruction  in  the  way  of  the  free  export  of 
our  surpluses,  for  it  not  only  checks  the  outflow  of 
the  article  itself,  but  interferes  with  a  free  movement 
of  all  dependent  products.  Copper  having  apparently 
become  conspicuous,  for  these  and  other  reasons,  as  a 
possible  future  disorganizer  of  affairs,  we  referred  to 
it  at  some  length  last  week. 

But  copper  is  not  of  itself  capable  of  putting  a  stop 
to  progress,  though  its  pegged  price  has  not  only 
largely  decreased  its  exports  but  very  considerably  in- 
creased its  imports.  It  is,  moreover,  a  leading  exam- 
ple, amid  many  others,  of  the  practice  criticised,  each 
of  which  evidently  adds  to  the  harm  that  kind  of 
action  threatens.  It  is,  too,  one  of  those  raw  materi- 
als limited  in  production  that  cannot,  even  under  the 
most  favorable  of  circumstances,  be  increased  in  out- 
put except  slowly,  and  yet  ownership  of  the  mines,  as 
far  at  least  as  the  United  States  is  concerned,  is  by 
combination  lodged  in  so  few  hands  that  production 
can  be  easily  decreased.  This  last  statement  touches 
a  point  of  wide  application;  that  is  to  say,  commodi- 
ties of  contracted  production  and  of  slow  extension 
may  readily  be  cornered,  whereas  if  a  similar  state  is 
attempted  by  combinations  covering  articles  of  large 
production,  the  situation  can  usually  be  left  for  a  cure 
to  the  action  of  natural  laws ;  for  in  most  cases  the  at- 
tempt will  recoil  upon^the  projectors. 


this  country  during  recent  years.  They  have  been  a 
constantly  recurring  surprise  all  through  the  current 
industrial  cycle  of  activity.  It  will  be  remembered 
that  revival  in  those  departments  was  a  forerunner  by 
more  than  two  [years  of  the  existing  term  of  general 
business  prosperity,  and  now,  although  the  so-called 
steel  strike  is  oil  and  production  is  immense  and 
priceB  of  those  products  are  high,  consumption  is  so 
pressing  that  there  would  seem  to  be  almost  greater 
eagerness  than  ever  to  get  the  metal.  Moreover, 
although  the  iron  and  steel  demand  and  produc- 
tion, as  already  said,  started  the  new  progress,  yet  the 
foundries  and  mills  are  as  full  of  orders  as  ever. 
While  these  conditions  continue,  there  cannot  be 
standing  room  for  pessismism. 


A  statement  of  the  earnings  of  the  United  States 
Steel  Corporation  for  each  month  of  the  six  months  end- 
ing with  September  has  been  issued  this  week.  We  give 
the  details  in  our  general  investment  news  depart- 
ment. The  issue  of  this  report  is  a  highly  commend- 
able act,  and  the  exhibit  furnishes  an  extremely 
encouraging'showing  of  the  company's  profit-making 
capacity.  This  publication,  though,  was  hardly 
needed  to  satisfy  investors^of  the  great  earning  power 
of  the  corporation,  for  the  information  it  contained 
has  been  freely  told  by  the  managers  time  and  again. 
Yet  we  consider  the  publication  to  be  a  commendable 
act,  because  we  believe  the  public  has  the  right  to  the 
exact  facts  at  frequent  intervals  of  the  situation  of 
every  industrial  security  put  upon  the  Stock  Exchange 
list.  When  a  stock  or  bond  is  offered  for  sale  in  that 
way,  it  is  an  invitation  to  every  individual  to  come  in 
and  be  a  quasi  partner  in  the  concern,  and  each  pur- 
chaser isj[entitled  to  be  treated  fairly  and  openly.  We 
have  had  too  many  instances  lately  of  inside  parties 
knowing  to  bad  developments,  keeping  them,  how- 
ever, secret  while  they  were  unloading  on  the  public, 
to  make  that  practice  popular  or  even  bearable.  We 
have  written  with  reference  to  this  phase  of  the  sub- 
ject on  a  subsequent  page. 

The  excellent  results  which  the  United  States  Steel 
Corporation  publishes  brings  up  in  a  prominent  way 
the  remarkable  course  of  the  iron  and  steel  trades  in 


The  cotton-spinning    situation,    about    which    we 
wrote  last  Saturday,  has  assumed  a  new   phase.     It 
seems  to  be  true,  as  we  asserted  a  week  ago,  that  the 
large  majority  of  mills  at  Fall  Eiver  cannot  afford  to 
pay,  under  existing  conditions,  the  5  per  cent  advance 
in  wages  which  Mr.  M.  C.  D.  Borden  under  his  an- 
nouncement is  now  giving  to  his  employes,  and  which 
advance  the  Bourne  Mill  has  also  adopted.     Very  nat- 
urally the  operatives  of  the  other  mills,  through  their 
representative,  the  Textile  Council,  demanded  of  the 
companies  the  same  advance  in  their  pay.    The  ex- 
ecutive committee  of  the  Manufacturers'  Association 
consequently  met  Tuesday  to  consider   this  demand, 
and  after  deliberation  directed  their  Secretary  to  in- 
form the  Textile  Council  that  its  request  for  an  ad- 
vance  could  not  be   entertained.    The  market  con- 
ditions,  they  stated,  do  not  warrant  it.     They  also 
added  "that  the  question  of  margin  cannot  be  elim- 
inated from  the  wage  schedule,  nor  can  the  excep- 
tional conditions  under  which  one  or  two  corporations 
are  situated  be  accepted  as  sufficient    grounds  on 
which  to  grant  an  advance."    As  a  result  of  this  com- 
munication it  is  understood  that  the  entire  labor  of 
all  the  mills  will  go  out  on  strike  Monday  morning. 
In  the  meantime  the  executive  committee  of  the 
Manufacturers'  Association  has  drawn  up  an  agree- 
ment binding  those  who  sign  to  resist  the  operatives' 
demand  for  an  increase  in  wages,  which  is  stated  to 
have  the  signature   of   the  Treasurers  of  mills  con- 
trolling seven- eighths  of  the  spindles  in  the  city. 


The  returns  of  earnings  which  have  been  received 
this  week  from  the  larger  railroad  companies  for  the 
month  of  August  throw  an  interesting  light  on  the 
activity  of  trade  in  the  United  States.  While  prices 
of  industrial  securities  on  the  Stock  Exchange  are  in 
a  state  of  collapse,  and  while  a  number  of  the  indus- 
trial companies  in  their  recently -issued  annual  reports 
have  quite  unexpectedly  made  rather  poor  exhibits,  it 
is  nevertheless  true  that  railroad  earnings — and  bank 
clearings  as  well — both  of  which  ought  to  furnish  a 
true  reflex  of  the  trade  situation,  continue  to  move  stead- 
ily upward.  In  illustration  we  may  refer  particularly  to 
the  Pennsylvania  Railroad.  We  take  this  road  because 
it  is  always  accepted  as  more  or  less  typical  of  the 
state  of  the  country's  industries.  It  has  a  diversified 
traffic,  and  it  has  a  large  manufacturing  and  a  large 
mineral  tonnage.  The  Pennsylvania  reports  for 
August  an  increase  of  $986,200  in  gross  and  of  $636,500 
in  net  on  the  lines  directly  operated  east  of  Pittsburg 
and  Erie  and  an  increase  of  $822,600  in  gross  and  of 
$244,500  in  net  on  the  lines  directly  operated  west  of 
Pittsburg  and  Erie,  making  together  $1,808,800  gain 
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in  gross  and  $881,000  gain  in  net  on  the  combined 
lines.  Thla  is  the  largest  amount  of  improvement 
shown  in  any  month  this  year,  and  it  ranks  among 
the  heaviest  monthly  Increases  ever  reported  by  the 
company.  The  augmentation  is  made,  moreover,  in 
face  of  the  steel  workers'  strike,  which,  if  it 
exerted  any  adverse  influence  would  affect  the  Penn- 
sylvania more  severely  than  any  other  large  system. 
The  improvement  is  noteworthy,  too,  because  on  the 
Pennsylvania,  as  on  other  roads,  the  expansion  in 
revenues  has  been  actively  in  progress  for  several  suc- 
cessive years.  Thus  in  August  last  year  there  was 
$677, 900  increase  in  gross  and  $646,300  increase  in  net 
on  the  combined  lines,  and  in  August  of  the  year  be- 
fore the  addition  was  $1,785,800  in  gross  and  $210,500 
in  net.  In  the  three  years,  therefore,  the  aggregate 
improvement  in  this  one  month  has  been  $4  272,500 
in  gross  and  $1,737,800  in  net.  We  furnish  herewith 
a  sk  year  comparison  for  August  and  the  eight 
months  since  January  1  for  the  lines  east  of  Pitts 
burg — the  only  portion  of  the  system  for  which  we 
have  the  data  for  such  a  comparison. 


gate  of  the  clearings  for  1001  at  7,964  millions  com- 
pares with  6,627  millions  for  1900,  with  7,080  millions 
for  1899  and  with  5,501  millions  and  5,564  millions, 
respectively,  for  1898  and  1897.  Outside  of  New 
York  the  amount  is  2,917  millions  this  year,  against 
2,470  millions  in  1900,  2,680  millions  in  1899,  2,087 
millions  in  1898  and  2,112  millions  In  1897. 


Litres  EAST  OF 
Pittsburg. 

August 
Grots  earning*... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Aug.  31. 
Gross  earnings. 
Operat'g  expenses 

Net  earnings. 


1901. 

1900. 

7,401,981 
4,569,616 

1899. 

1898. 

1897. 

1 

$ 

8,888,101 
4,919.346 

• 

6,680  481 
4,375,240 

t 

5,728.061 
3,458,346 

• 
5.858,901 
8,671,040 

3.46-.816 

60,810,667 
40.010,871 

2,838,315 

55,013,367 
ST.723,171 

2,311.216 

15817,097 
3S.191.871 

8.264,715 

42.248.667 
29,748,771 

8,287,915 

40.923.867 
28,317,871 

20.880,2)8 

17.290,196 

12,626,698 

19.604.896 

18.580.99fl 

1896. 


6.320,701 
3.888,810 


1.931,916 

40,881,631 
29,977,529 


10,907,102 


The  Pennsylvania  Riilroad  does  not  stand  alone  in 
making  such  gratifying  exhibits.  On  the  roads  in 
other  parts  of  the  country  the  story  is  the  same.  We 
have  room  for  only  a  few  illustrations.  The  gains 
are  of  course  smaller,  since  none  of  the  roads  have 
such  a  volume  of  traffic  as  the  Pennsylvania.  In  the 
South  the  Southern  Railway  reports  for  August 
$203,134  increase  in  gross  and  $54,143  increase  in  net, 
and  the  Louisville  &  Nashville  $244,845  increase  in 
grosB  and  $19,903  increase  in  net.  In  the  Middle  West 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  has 
added  $279,254  to  gross  and  $130,723  to  net.  Among 
the  Pacific  roads  the  Northern  Pacific  shows  $639,121 
improvement  in  gross  and  $323,512  in  net,  the 
Canadian  Pacific  $480,568  in  gross  and  $251,157  in 
net,  and  the  Union  Pacific  $232,434  in  gross  and  $251,- 
205  in  net.  Among  Northwestern  roads  the  Burling- 
ton &  Quincy  has  enlarged  its  gross  $433,954  and  its 
net  $259,202,  the  Milwaukee  &  St.  Paul  its  gross 
$369,365  and  its  net  $101,445  and  the  Rock  Island  its 
gross  $395,695  and  its  net  $193,274. 


If  the  reader  wants  further  evidence  of  the  rising 
volume  of  trade  he  should  turn  to  the  statements  of 
bank  clearings  given  by  us  to-day  on  pages  693  and 
703.  The  figures  in  this  case  are  for  a  month  latei — 
that  is,  they  cover  the  month  of  September.  The 
total  of  these  bank  exchanges  the  present  year  is  7,964 
million  dollars,  against  only  5,627  million  dollars  last 
year,  the  increase  being  over  41  per  cent.  Dealings 
on  the  Stock  Exchange  were  much  larger  this  year 
than  last,  but  even  outside  of  New  York  the  gain  is 
over  18  per  cent.  To  be  sure,  last  year  in  September 
bank  clearings  recorded  a  decrease,  both  in  the  total 
with  New  York  and  that  without  it.  The  gain  now, 
however,  is  much  larger  than  the  1900  loss,  which 
means  that  the  present  year's  exchanges  are  decidedly 
the  heaviest  ever  reached.   In  other  words,  the  aggre- 


Perhaps  the  most  noteworthy  feature  in  the  annual 
report  of  the  St.  Louis  Southwestern  Railway,  which 
has  been  issued  the  present  week,  is  the  way  the 
board  of  directors  of  the  company  have  treated 
the  large  surplus  remaining  on  the  year's  opera- 
tions. The  company  earned  $1,554,974  in  ex- 
cess of  operating  expenses,  obligatory  fixed 
charges  and  rental  payments.  The  full  4  per 
cent  interest  on  the  second  mortgage  income 
bonds  would  call  for  $400,000,  leaving  a  balance  of 
$1,154,974.  This  latter  is  equal  to  more  than  the 
amount  required  for  5  per  cent  dividends  on  the 
$20,000,000  of  preferred  stock,  but,  as  is  known,  no 
dividends  have  yet  been  begun  on  these 
shares.  Instead,  the  whole  surplus  of  $1,154,- 
974,  together  with  $335,026  from  the  surplus 
of  previous  years,  making  $1,490,000  together,  has 
been  applied  by  the  board  for  general  improvements 
and  transferred  to  credit  of  General  Improvement 
Fund.  The  appropriation  is  a  large  one  for  a  company 
operating  less  than  1,300  miles,  and  whose  aggregate 
gross  revenues,  even  after  the  late  year's  notable  in- 
crease, were  only  $7,387,174.  It  should  be  stated, 
furthermore,  that  $258,267  betterment  expenditures 
were  directly  included  in  expenses.  These  acts 
indicate  clearly  the  policy  which  is  controlling 
the  management.  The  company  is  a  Gould  property, 
Mr.  Eiwin  Gould  being  President,  and  it  has  been 
wisely  administered  and  is  now  enjoying  greater  pros- 
perity than  any  one  had  dared  to  hope  for 
only  a  short  time  ago.  Gross  earnings  the  late 
year,  as  already  stated,  were  $7,387,174;  in 
1899-1900  they  were  only  $5,908,284;  in  1897-98 
$5,279,333  ;  in  1896-97  but  $4,743,540.  Nee 
earnings  prior  to  1899  had  only  once  reached  a  million 
dollars;  in  1898-99  the  amount  rose  to  $1,519,755, 
in  1899  1900  to  $1,600,645;  in  1900-1901  to  $2,- 
598,511.  The  road  the  late  year  was  favored 
with  excellent  crops,  particularly  a  large  cotton 
crop,  and  its  tonnage  in  cotton  and  in  cotton- 
seed prodrcts  aggregated  361,352  tons,  against  but 
247,900  tons  in  1899-1900.  The  present  year  the 
traffic  in  these  items  will  doubtless  be  again  dimin- 
ished, as  the  crop  in  Texas  will  fall  below  last  year's 
yield.  But  the  traffic  manager  expresses  the  hope 
that  the  movement  of  other  classes  of  traffic  will 
more  than  offset  the  deficiency  in  that  important  com- 
modity. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  One 
notable  feature  was  the  decrease  of  111,180,000  marks 
reported  by  the  Imperial  Bank  of  Germany  for  the 
week.  The  most  striking  feature  of  the  statement  of  the 
New  York  Associated  Banks  was  a  gain  of  $1,060,500 
in  loans,  contrary  to  general  expectations  of  a  de- 
crease in  this  item.  The  gain  appears  to  have  been 
due  to  operations  in  connection  with  the  October  set- 
tlements. The  cash  reserve  of  the  banks  showed  an 
increase  of  $4,161,400,  of  which  $3,534,600  consisted 
of  specie,  and  the  deposits  were  increased  $6,090,400 
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The  surplus  reserve  was  augmented  by  $2,638,800,  to 
$16,293,025. 

L'a>  merits  for  unmatured  bonds  at  the  New  York  Sub 
Treasury  during  the  week  amounted  to  $5,304,254  79, 
making  $40,046,479  29  since  purchases  of  those  bonds 
began  April  2  under  the  order  of  March  30.  The  pay- 
ments at  this  office  for  bonds  bought  in  September 
were  $20,302,415  23,  and  payments  for  those  pur- 
chased from  April  2  to  August  31  inclusive  were  $16,- 
246,945  84.  On  Wednesday,  as  noted  elsewhere  in 
this  issue,  the  Secretary  of  the  Treasury  announced 
that  bond  purchases  under  the  order  of  September  10, 
which  order  was  extended  September  13,  would  be 
suspended  when  the  limit  of  $20,000,000  named  in 
that  order  had  been  reached.  The  tender  of  $2,000,750 
bonds  almost  immediately  thereafter  completed  the 
quota,  but  offerings  of  a  few  small  amounts,  which  were 
in  transit  to  the  department,  were  accepted,  making  the 
par  value  of  the  total  offerings  under  the  order  of 
September  10  slightly  higher  than  the  above-men 
tioned  limit.  Bond  purchases  made  in  pursuance  of 
the  order  of  March  30  are  expected  to  be  continued. 

The  $1,000,000  gold  which  was  reported  in  the 
Chronicle  September  21  as  having  been  obtained  in 
Paris  for  shipment  hither  arrived  on  Mouday  of  this 
week.  The  exact  amount  was  $974,650.  Assay 
Office  checks,  representing  the  $2,500  000  gold 
which  arrived  at  San  Francisco  from  Australia 
last  week,  were  paid  at  the  New  York  Sub- 
Treasury  on  Monday  and  Tuesday,  and  on  Wednesday 
$195,957  was  paid  on  Assay  Office  checks  representing 
Yukon  gold  deposited  at  Seattle,  Wish.  There  was 
a  transfer  on  Thursday  of  $500,000  gold  to  Manila 
through  a  foreign  exchange  house,  the  money  being 
withdrawn  from  the  Sub-Treasury  for  that  purpose. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4£ 
per  cent  and  at  2£  per  cent,  averaging  about  3f  per 
cent.  On  Monday  loans  were  at  4|  per  cent  and  at 
3^  per  cent,  with  the  bulk  of  the  business  at  4  per 
cent.  On  Tuesday  transactions  were  at  4  per  cent  and 
at  3£  per  cent,  with  the  majority  at  3|  per  cent.  On 
Wednesday  loans  were  at  4  per  cent  and  at  3  per  cent, 
with  the  bulk  of  the  business  at  3£  per  cent.  On 
Thursday  transactions  were  at  4  per  cent  and  at.  2£ 
per  cent,  with  the  majority  at  3^  per  cent.  On  Fri- 
day loans  were  at  4  per  cent  and  at  34,  per  cent,  with  the 
bulk  of  the  business  at  34  per  cent.  Banks  and  trust 
companies  have  loaned  at  3£  per  cent  as  the  mini- 
mum, some,  however,  obtaining  4  per  cent.  Time 
contracts  do  not  appear  to  be  in  great  demand  and 
the  business  in  them  is  small.  Bauka  and  other 
large  lenders  are  offering  money  with  some  freedom 
for  long  periods,  though  requiring  good  mixed  col- 
lateral. Kates  are  quoted  at  4-J@5  per  cent  for  loans 
of  this  character  for  sixty  days  to  six  months;  some 
frtw  transactions  are  reported  on  industrial  collateral  at 
5@5^r  per  cent.  There  is  a  little  better  supply  of 
commercial  paper  in  the  market,  but  the  local  demand 
is  light,  and  the  buying  is  chiefly  by  Eastern  banks 
and  those  in  neighboring  cities. 


The  Bank  of  Eogland  minimum  rate  of  discount 
remains  unchanged  at  3  percent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2£@2g-  per  cent.  Open  market  discount  rates  at.  Paris 
are  If  per  cent  and  at  Berlin  and  Frankfort  they  are  2$ 
@3  per  cent.    According  to  our  special  cable  from  Lon- 


don the  Bank  of  E-  gland  lost  £1,480,007  bullion  dur- 
ing the  week  and  held  £38,157,624  at  the  close  of  tbo 
week.  Our  correspondentfnrtheradvisesue 'hat  th'  Inga 
was  due  to  the  export  of  £651,000  (of  which  £5"1,0<  0 
was  sold  in  the  open  market  and  £150,000  expor^-d 
to  Egypt)  and  £844,000  net  was  sent  to  the  interior 
of  Great  Britain  and  £15,000  imported  from  Aus- 
tralia. 


The  foreign  exchange  market  was  easy  on  Monday, 
influenced  chiefly  by  a  comparatively  abundant  supply 
of  commercial  bills  against  cotton  and  by  a  limited 
demand.  On  the  following  day,  however,  and  there- 
after until  Thursday,  there  was  a  stronger  tone,  due 
to  an  inquiry  for  remittance  for  stocks  sold  for  Euro- 
pean account  and  to  a  demand  to  cover  maturing 
exchange  loans.  Though  commercial  drafts  agai  igt 
cotton  were  moderately  large,  they  were  promptly 
absorbed.  Some  transactions  were  noted  in  contract 
commercial  bills  agairjst  cotton  for  delivery  within 
the  next  ten  days,  indicating  that  there  is  a  supply  of 
the  staple  awaiting  shipment.  It  was  reported  that 
there  was  some  speculative  selling  of  bankers'  long 
sterling  in  expectation  of  covering  later  in  the  season, 
and  also  that  new  exchange  loans  were  being  nego- 
thted.  The  Assay  Office  paid  $1,423,719  04  for 
domestic  bullion.  Gold  received  at  the  Custom 
House  during  the  week,  $1,039,196. 

Nominal  rates  for  exchange  were  uniformly  quoted 
after  Tuesday  at  4  84  for  sixty-day  and  4  86£  for 
sight.  Rates  for  actual  business  opened  on  Monday 
at  a  decline  of  or  e-eighth  of  a  cent  all  around  com- 
pared with  those  at  the  close  of  last  week,  to  4  82f@ 
4  83  for  long,  4  85|@4  85f  for  short  and  4  85$@4  «5} 
for  cables,  and  the  market  was  easy.  On  the  following 
day  a  good  demand,  as  above  noted,  brought  about  a 
stronger  tone,  though  the  only  quotable  change 
was  an  advance  of  one-eighth  of  a  cent  in  long,  to  4  83 
@4  834;.  Oo.  Wednesday  there  was  a  more  urgent  in- 
quiry and  rates  moved  upward  one-quarter  of  a  cent 
to  4  83±@4  83£  for  long,  4  85^@4  86f  for  short  and 
4  86@4  86^  for  cablee.  The  market  was  dull  and  un- 
changed on  Thursday;  it  was  firm  on  Friday.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 


Brown  Bros — 

daring. 

Magonn  A  Co. 

dank  British 
No.  Aruerlct ,. 

n»iik  of 
Montreal.  — 

anadiau  Bank 
of  Commerce. 

Heldelbaoh.  lok 
albelroer  &  Co 

baiard  Frere*.. 

<eronanu'  Bk. 
of  Oanada 


}  60  dart 
\  Sight.. 
(SO  dayt. 
\  8t«ht.. 
I  60  dayt 
.  1  Sight... 

)  60  dayt 

.  5  Sight.. 

I  60  dayt 

.  J  Sight.. 

60  dayt 
Sight... 
( 60  dayt 
}  Sight, 

1 60  dayt 

)8lght.. 


:! 


Fri„ 
Sept.  z7 

Mon., 
Sept  60. 

Tcks.. 
'Jet.  1 

Wed., 

Oct   ». 

Thub., 
Oct.  a 

4  -4 

4HB* 

81 
§6* 

88* 
86 

84 

88* 

8?* 

481 
4  88* 

84 
B8H 

84 
86* 

84 
-6* 

-4 

HJ* 

4  ii 
4  "8* 

84 

*«* 

84 
36* 

84 

fre* 

-4 
-6* 

4.-4 

4  86* 

84 
66* 

£4 

ee* 

"4 
88* 

:4 
86* 

4  84 
4  88* 

84 
8tf* 

84 
86* 

84 
30* 

84 

4  44 

4i8* 

84 

sex 

84 
89* 

64 
86* 

84 
36* 

4  -S4 

4-6* 

84 
88* 

•4 
86* 

S4 
86* 

84 
86* 

4  «a 

84 

84 

84 
F6* 

84 

FBI.. 
Oct   4. 

84 
86* 
84 
36* 

84 

se* 

-4 
86* 

84 

86* 

84 

•i   , 

84 
66* 

-4 
*«* 


The  market  closed  at  4  83f@4  83;}  for  long,  4  *5$ 
@4  85f  for  short  and  4  86@4  86±  for  cables.  Com- 
mercial on  banks  4  82f  @4  H3  and  documents  for  pay- 
ment 4  824.  @4  83i  Cotton  for  payment  4  82£@4  822 , 
cotton  for  acceptance  4  82|@4  83  and  grain  for 
payment  4  83@4  h3± 


The    following    gives    the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


W»tk  Bndint  October  4.  1901. 

iicceteed  by 
N.T  Bank*. 

Shipped  by 
JV.  F.  Bankt. 

iVtt  interior 
Movement, 

#4.8)12  000 
1,101.000 

(8  630.000 
2987.000 

Loss    14  298.000 

Loss     1.8-3.000 

Total  void  and  legal  tender* 

16,486.000 

¥11617.000 

Loss.  16.181  000 

OCTOBEB    5,   1901.] 
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Willi  tne  Bub-Treasury  operaiious   unt>  result    i»  a* 
follows 


*V »k  Bndtnt  October  4.  1941 


Bkiiki  Interior  movement,  as  above 
8no-Treasarr  operations 

Total  u old  and  letial  tender*. . 


nu 
Ranks. 


I8  4K0OO0 
86  «O0  000 

181,080  OIK) 


Hanki. 

Ill  (117  cXXI 
2?,  100  000 


•  83.717  000 


iV«(   (  TintktfO  «i. 
lank  Bnl44n«o 

I,OhS     "6,181  OK 

Gain     :i5!K).iK'C 


I.ohh    S3  0*1  is  o 


The  following  table  Indicates  tne  amount  ol  bullion 
in  the  principal  European  banks. 


October  3.  iwoi 

Ocr«ber4.  1908 

•■mo  •; 

Gold. 

Site*. 

Total. 

Oola. 

Siloer. 

Total. 

Ant    llanif'y 
Spain 

I 
88.167.084 
94  793.8*7 
97  405  000 
07,689  000 
44.689.000 
14.006.000 
16.808.000 
6,945,400 
8.098  700 

Ml  844  001 

■U7  ;00B:f7 

S 

44.490533 

14,117.000 

0.859.000 

10  850  000 

17.180  000 

1.970  400 

5,717.5  0 

1,611.800 

108161733 
1046*1844 

I 
88,157  084 
i3tf.818.80a 
41.5UI.iXXi 
T8  888  000 
65,446,000 
81  141.000 
17.88S4O0 
116H9.9J0 
4.834  000 

418.402  731 

*t2$*i  081 

% 
84  971.809 
91  1176  808 
88,888.000 
74.90i.OO0 
87  7781XJO 
18.68}  000 
16.483  000 
4.870  000 
8.714  000 

89H.717.166 
•V  4.840  881 

X 

41  00(1 938 
18.802.000 
6.75^.000 
M.916.000 
10353.000 
1.07U.0O0 
5.013  000 
1.857  000 

98,858,088 
100031*14 

I 
84.971.808 
181.007  785 
85,888  iKK 
81.882,0a 
47,B88.00t 
80  049. (XX 

Italy  

Netber  lands.. 
Nat.  Bela-'m  . 

Toutbii  week 
Tot.  orer.  w'k 

17. 108  001 

10.488, '« 

4,071.00" 

398  570.087 
401.1J01.495 

THE   MONEY  MARKET,  SUB-TREASURY, 
AND  BANKERS'  CONVENTION. 

Another  monthly  (iovernment  report  of  receipts 
and  disbursements  has  been  issued  this  week,  and  it 
shows  a  state  of  the  revenue  similar  to  that  noticed 
ever  since  the  first  of  July,  when  the  tax-reduction 
bill  went  into  operation.  It  will  be  remembered  that 
the  rtduction  in  receipts  anticipated  by  the  conference 
committee  at  the  time  the  bill  was  reported  was  $41,- 
000,000,  which  would  make  a  monthly  average  de- 
crease of  about  3v  million  dollars.  In  face  of  this 
estimated  contraction,  the  September  revenue  reached 
$44,434,423,  against  $45,304,326  the  same  month  in 
1900,  or  a  decrease  of  only  £869,903,  instead  of  the 
expected  3£  millions.  Moreover,  as  the  disburse- 
ments in  that  month  were  only  $32,310,736,  the  surplus 
taken  out  of  bank  reserves  was  $12,123,687.  The  nat- 
ural result  of  such  an  accumulation  as  over  12  million 
dollars  in  the  Sub-Treasury  in  a  single  month  of  active 
crop  movements  has  been  averted  by  bond  purchases, 
&c.  But  having  escaped  that,  the  question  presses  as 
to  the  future.  Is  the  twelve-million  surplus  in  Septem- 
ber to  be  repeated  during  succeeding  months  ;  if  so, 
to  keep  the  monetary  situation  from  becoming  quite 
strained  during  the  remaining  three  months  of  the 
calendar  year  will  be  a  problem  of  some  dif- 
ficulty. 

A  more  hopeful  prospect  is  obtained  if  the  average 
surplus  during  the  last  three  months  may  be  depended 
upon  as  a  guide  to  a  judgment  with  reference  to  the 
future  ;  that  is  to  say,  a  less  formidable  accumulation 
in  the  Treasury  will  remain  to  be  dealt  with.  For  in- 
stance, the  revenue  from  July  1  to  Oct.  1  was  this 
year  $142,148,888  against  $144,948,243  in  1900,  or  an 
average  monthly  decrease  of  less  than  one  million  dollars 
(instead  of  3£  million  dollars,  the  average  estimated 
decrease),  while  the  outgoes  were  $123,969,826,  leav- 
ing for  the  three  months  only  $18,179,063  surplus  (or 
an  average  of  6  million  dollars  a  month)  instead  of  over 
12  millions  in  the  single  month  of  September.  Be- 
sides, this  18  million  dollars  Treasury  accumulation 
has  been  more  than  overcome  bj  Secretary  Gage's  pur- 
chase of  bonds.  He  stated  in  Chicago  September  30th 
that  during  the  last  three  months  he  had  bought 
bonds  having  a  face  value  of  $19,500,000,  for  which 
he  had  paid  over  $24,000,000.  In  this  and  other  ways 
the  actual  cash  in  the  Treasury  instead  of  being  in- 
creased (during  the  three  months  ending  with  Oct.  1) 


was   deereaued,   iiotwitheiandiiig   the  Jaige    txcesn    of 
revenue  shown  in  the  same  period. 

These  facts  have  caused  some  anxiety  to  be  felt,  it 
may  be  asked,  can  we  base  our  estimate  of  surplus 
Government  receipts  during  the  coming  three  months 
upon  the  foregoing  average  of  six  million  dollars,  or 
must  we  base  it  upon  the  showing  in  September  of  twelve 
million  dollars ?  Of  course  no  one  can  answer  that 
inquiry  positively,  for  the  result  must  depend  upon 
whether  the  September  movement  was  abnormally 
large,  due  to  special  causes,  or  whether  it  represents  a 
natural  increase  due  to  an  increase  as  the  autumn 
opened  in  general  business  transactions,  and  conse- 
quently in  consumption.  Oa  that  point  it  seems  to  be 
reasonable  to  say  that  such  a  sudden  increase  cannot 
be  natural.  A  second  question  is,  whether  Secretary 
Gage  will  be  able  to  overcome  the  surplus,  whatever 
it  may  be,  by  a  further  purchase  of  bonds  and  other- 
wise, and  so  keep  the  money  market,  as  far  as  the 
Sub-Treasury  is  concerned,  on  an  even  keel.  We  are 
sure  that  the  financial  public  has  entire  confidence  in 
the  Secretary;  it  is  satisfied  that  he  will  do  all  that 
any  one  could  do  under  similar  circumstances.  He 
has  never  failed  to  show  a  lively  appreciation  of  any 
threatened  embarrassment  to  the  money  market  from 
a  Treasury  surplus  revenue,  and  has  always  been  fer- 
tile enough  in  expedients  to  override  it.  Besides, 
gold  ia  coming  in  from  Europe  and  elsewhere,  which 
movement,  if  continued,  will  be  sufficient  to  take  care 
of  at  least  part  of  the  surplus  revenue. 

But  in  view  of  what  the  industrial  classes  period- 
ically suffer  from  the  operations  of  the  Sub  Treasury, 
would  it  not  be  wise  if  the  National  Bankers'  Conven- 
tion now  about  to  meet  should  make  this  situation  its 
concern  ?  Our  readers  know  how  often  we  have  re- 
ferred to  the  great  need  there  is  for  the  amendment 
of  the  law  governing  the  Sub-Treasury  revenue  move- 
ments. The  money  markets  of  the  country  have  been 
disturbed  by  an  accumulating  surplus  year  after  year, 
especially  at  times  of  industrial  activity.  Oa  occa- 
sions enterprise  has  thereby  been  obstructed,  great 
losses  to  merchants  caused,  and  yet  the  public  seems 
to  have  no  way  of  getting  at  the  ear  of  Congress.  Can- 
not the  Bankers'  Convention  be  relied  upon  to  consider 
this  matter  of  a  relief  measure.  We  would  like  to 
have  the  whole  subject  of  the  safe-keeping  of  Govern- 
ment funds  taken  in  hand  and  revised.  But  that 
would  entail  a  long  work,  and  is  not  needful  for  the 
cure  of  its  worst  feature.  We  have  often  shown  how 
easily,  by  a  few  slight  amendments  to  the  law,  the 
embarrassment  it  now  causes  to  the  money  market 
could  be  remedied.  Let  the  Convention  appoint  a  com- 
mittee of  its  best  men,  not  bankers  alone,  to  bring  the 
matter  to  the  attention  of  Congress,  and  to  push  it  until 
the  needed  legislation  is  obtained.  We  are  sure  that 
its  obstructive  influence  only  requires  to  be  explained 
and  understood  there  to  induce  speedy  action. 


THE  SI  EEL  CORPORATION  AND  INDUS- 
TRIAL EARNINGS  REPORTS. 
A  number  of  incidents  this  week  and  last — notably 
Tuesday's  report  of  earnings  by  the  Steel  Corporation 
— have  combined  to  bring  into  active  discussion  the 
question  of  industrial  company  reports.  The  lack  of 
frequent  and  illuminating  statements  of  their  financial 
status,  by  such  companies,  is  not  a  new  question.  It 
has  risen  perennially  as  a  topic  of  controversy  ever 
since  the  great  industrial  corporations  first  sought  to 
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distribute  their  shares  through  the  Stock  Exchange. 
This  movement  really  began  in  1891  ;  the  discussion 
has  therefore  lasted  fully  ten  years. 

The  position  of  the  industrial  companies  during  the 
greater  part  of  this  time  was  that  they  [could  not 
afford  to  publish  the  facts  of  their  hade  operations 
when  their  competitors  could  obtain  and  make  use  of 
such  reports.  One  of  the  earlier  companies  of  this 
group  to  figure  on  the  Stock  Exchange,  the  National 
Cordage,  started  by  publishing  a  fairly  complete 
annual  report  and  balance  sheet.  But  at  the  close  of 
1892  the  directors  suppressed  all  comment  on  the 
year's  results,  cut  down  the  fiscal  showing  to  a  bald 
statement  that  profits  of  the  year  were  so  much  and 
dividends  so  much,  and  added  by  way  of  explanation: 
"Owing  to  the  attacks  made  upon  large  corporations 
by  competitors,  it  was  decided  to  issue  no  more  full 
reports  of  the  year's  business  than  the  following." 

By  way  of  emphasizing  this  view  of  the  case, 
managers  of  the  industrial  corporations  broadly  in- 
timated that  the  outside  investor  had  no  right 
to  ask  for  such  reports;  that  he  knew  the  policy 
of  the  companies  and  was  not  compelled  to  deal 
in  their  shares  unless  he  chose;  that  therefore 
demand  for  statements  was  in  the  nature  of  an  im- 
pertinence. But  this  argument  hardly  survived  the 
episode  in  the  history  of  the  Cordage  Company  itself, 
which  followed  swiftly  on  its  return  to  corporate 
secrecy.  When  representatives  of  the  bankruptcy 
courts  took  this  company's  accounts  in  hand,  they 
found  that  the  facts  which  the  directors  objected  to 
making  public  were  facts  which  would  have  disclosed 
some  wildly  reckless  financiering.  The  part  played 
by  "Cordage"  shares  in  the  panic  of  1893,  which,  in 
deed,  it  really  introduced  by  falling  from  147,  on  pay- 
ment of  an  unearned  dividend,  to  9f  four  months 
later  on  its  declaration  of  insolvency,  convinced  the 
majority  of  thinking  people  that  these  great  masses  of 
stock  plunging  about  in  the  sea  of  Wall  Street  specu- 
lation, with  not  a  light  to  warn  the  rest  of  the  market 
where  they  really  stood,  were  a  distinct  and  formid- 
able menace. 

Nevertheless,  the  companies  yielded  very  slowly  to 
the  demand  for  information.  The  Stock  Exchange 
at  one  time  endeavored  to  enforce  some  greater  de- 
gree of  publicity,  but  it  went  no  further  than  exacting 
reasonably  full  reports  of  condition  at  the  time  when 
companies  sought  to  have  their  shares  formally 
"listed."  In  a  few  cases  State  authorities,  by  threat 
of  hostile  action  against  the  business  of  a  combina- 
tion, extorted  annual  reports  from  companies  which 
were  withholding  them.  This  was  done  by  the  State 
of  Massachusetts  in  1898,  when  the  Sugar  Company 
had  failed  to  submit  its  usual  annual  balance  sheet  to 
shareholders.  But,  taking  the  situation  as  a  whole, 
it  must  be  admitted  that  the  majority  of  industrial 
corporations  whose  shares  are  actively  dealt  in  on  the 
Stock  Exchange  give  no  more  information  to  in- 
vestors or  the  public  than  they  or  their  predecessors 
did  ten  years  ago. 

This  is  a  somewhat  remarkable  result,  in  view  of 
the  immense  increase  in  the  amount  of  such  securi- 
ties since  the  financial  revival  began  in  1898.  The 
discussion  has  lately,  however,  come  to  a  more  de- 
cided focus — a  natural  result  of  disappointment  over 
the  outcome  of  the  last  year's  operations  in  a  number 
of  such  combinations.  The  average  investor  asks  few 
questions  while  his  company  makes  more  and  more 
money  and  pushes  its  shares  higher  and  higher  on  the 


market.  But  a  crash  in  prices,  the  meaning  of  which 
the  investor  does  not  understand  until  too  late ;  re- 
duction of  dividends  by  some  companies ;  admissions 
by  others  that  dividends  paid  had  not  been  earned  by 
the  year's  or  quarter's  trade  ;  announcement  by  sev- 
eral that  incidents  of  which  the  general  public  had 
known  little  or  nothing  had  brought  an  actual  loss  to 
the  year's  transactions — all  these  circumstances,  com- 
ing with  the  shock  of  amazement  and  surprise  on  the 
minds  of  small  investors,  have  inevitably  revived  the 
question  of  adequate  earnings  statements. 

We  think  it  greatly  to  the  credit  of  the  United 
States  Steel  Corporation  that  its  directors  should  have 
foreseen  this  drift  of  public  feeling  and  met  it,  when 
it  came,  with  what  we  believe  to  be  the  fullest  and 
frankest  earnings  statement  ever  submitted,  outside 
of  an  annual  report,  by  a  great  industrial  concern. 
We  have  referred  elsewhere  to  the  actual  showing  of 
this  statement;  but  to  our  mind  the  fact  that  the 
statement  was  made  at  all,  with  the  completeness 
which  characterizes  it,  is  the  significant  part  of  the 
occurrence.  It  means  that  the  largest  and  most  com- 
plicated of  all  the  industrial  combinations  can  make  a 
statement  even  of  monthly  earnings,  and  is  willing  to 
do  so.  This  of  itself  is  a  development  whose  future 
influence  on  the  general  problem  will  be  very  great. 

There  is  another  reason,  beside  the  frank  recogni- 
tion of  the  public's  right  to  know  the  facts,  why  the 
Steel  Corporation's  move  is  both  wise  in  itself  and  cer- 
tain to  be  widely  imitated.  In  all  the  many  discus- 
sions of  the  trust  problem  during  the  two  past  years, 
the  one  point  on  which  all  critics  seemed  to  agree 
was  the^danger  incurred  by  investors,  and  by  the  pub- 
lic generally,  when  active  speculation  should  be  in- 
vited in  shares  of  whose  actual  situation  and  earning 
value  no  information  was  accessible.  This  phase  of 
the  matter  can  hardly  fail  to  come  up  before  Con- 
gress jin  the  approaching  session,  for  the  reason  that 
the  Industrial  Commission,  which  for  two  years  has 
labored  on  the  problem,  will  then  make  its  report. 
That  report  will  certainly  touch  the  question  of  earn- 
ings statements.  "  Many  of  the  witnesses,"  says  the 
Commission  in  its  preliminary  statement,  "including 
even  representatives  of  combinations,  are  of  the  opin- 
ion that  a  much  greater  publicity  regarding  the  af- 
fairs [of  such  combinations  than  is  now  customary 
would  tend  to  remove  many  of  the  evils.  As  regards 
the  general  public,  the  knowledge  thus  secured  would 
avail  to  prevent  the  maintenance  of  extortionate 
prices  as  well  as  unfair  methods  and  conditions  of 
competition.  Stockholders  and  investors  would  also 
be  protected  against  abuses  by  promoters  and  officers 
of  corporations." 

The  Commission  itself  speaks  cautiously.  Among 
the  measures  which  it  proposes  to  be  "severally 
adopted  by  the  States,  or  so  far  as  possible  by  the 
Federal  Government,"  is  the  following,  that  "  the 
larger  corporations — the  so-called  trusts — should  be 
required  to  publish  annually  a  properly  audited  report, 
showing  in  reasonable  detail  their  assets  and  liabilities, 
with  profit  or  loss  ;  such  report  and  audit  under  oath 
to  be  subject  to  Government  inspection." 

This,  it  will  be  observed,  does  not  go  much  further 
than  to  require  by  law  the  practice  observed  in  annual 
reports  by  perhaps  the  majority  of  the  larger  combi- 
nations. The  question  is  whether  Congress  will  not 
attempt  to  go  considerably  further.  Of  this  much, 
however,  we  are  sure:  that  the  sooner  the  companies 
make  up  their  minds  to  follow  the  Steel  Corporation's 
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lead  and  meet  the  investor's  request  fairly  and  reason- 
ably, the  more  remote  becomes  at  once  the  prospect  of 
really  aggressive  legislation. 


LOUISVILLE   A    NASHVILLE   REPOR1. 

The  annual  report  of  the  Louisville  &  Nashville 
Iiailroad  Company  shows  continued  progress  on  the 
part  of  this  important  railroad  property.  The  further 
expansion  In  revenues  during  the  late  fiscal  year  was 
not  so  phenomenal  or  sensational  as  in  the  case  of 
some  other  large  companies,  and  yet  reached  considera- 
ble proportions.  Moreover,  the  increase  has  been 
going  on  for  several  successive  years,  and  in  the  ag- 
gregate is  hardly  less  noteworthy  than  that  recorded 
by  Western  railroad  companies  of  the  same  size.  The 
truth  is  that  the  Louisville  &  Nashville  is  one  of  those 
steady- going  concerns  whose  income,  while  necessarily 
affected  more  or  less  by  the  ups  and  downs  of  general 
trade,  is  not  subject  to  the  wild  fluctuations  experi- 
enced by  the  systems  in  the  newer  or  undeveloped 
sections  of  the  country.  Its  lines  run  through  the 
older  and  on  the  whole  the  best  parts  (from  a  traffic 
standpoint)  of  the  South,  and  under  capable  manage- 
ment its.  business  and  income  grows  with  the  advance 
in  population  and  industrial  activity  of  the  terri- 
tory traversed. 

It  is  worth  noting,  too,  that  there  has  been  no  at- 
tempt in  recent  years  to  take  on  any  very  great 
amount  of  additional  road.  The  management  have 
pursued  a  decidedly  conservative  policy  in  this  re- 
spect. They  have  not  joined  in  any  degree  in  the 
general  movement  for  the  absorption  and  acquisition 
of  neighboring  lines,  which  has  become  such  a  dis- 
tinctive feature  in  the  later  railroad  history  of  the 
South.  The  reader  knows  to  what  dimensions  the 
Southern  Railway  has  been  raised  through  new  ac- 
quisitions, and  a  similar  tendency  has  prevailed  else- 
where, though  itjbas  attracted  less  attention,  since, 
the  systems  being  smaller,  the  expansion] in  mileage  has 
also  been  smaller.  The  Seaboard  Air  Line  is  a  wholly 
recent  creation  formed  out  of  existing  roads,  though 
with  a  large  addition  of  entirely  new  mileage  to  con- 
nect the  different  parts,  and  the  Atlantic  Coast  Line 
and  even  the  Plant  system  have  been  actively  at  work 
absorbing  and  uniting  the  various  properties  in  their 
respective  domains,  much  of  which,  while  previous- 
ly controlled,  had  not  yet  been  effectively  bound  to 
the  parent  concern.  Through  it  all  the  Louisville  & 
Nashville  management  have  apparently  been  undis- 
turbed. Looking  back  over  a  period  of  ten  years,  it  is 
seen  that  they  have  added  considerably  to  their  mile- 
age, but  the  additions  have  been  mainly  in  the  way  of 
new  branches  or  extensions,  more  particularly  in  the  iron 
and  coal  districts,  the  resources  of  which  are  in  this 
manner  being  effectively  developed. 

The  company  controls  a  large  amount  of  road 
whose  operations  and  'accounts  are  kept  separate,  but 
which  must  be  taken  into  consideration  in  viewing 
its  policy  in  the  particular  mentioned.  Including 
these  controlled  roads,  the  mileage  June  30  1901  was 
5,324  miles,  which  compares]  with  4,708  miles  ten 
years  before  on  June  30  1891.  This  is  only  13  per 
cent  increase  for  the  whole  decade.  As  concerns  the 
mileage  on  which  operations  are  based,  that  was  close 
to  three  thousand  miles  as  early  as  1892-93,  being 
then  2,942  miles;  while  for  the  late  year  [the  average 
was  but  little  larger  at  3,169  miles.  All  of  this  goes 
to  shewjthat  the  Louisville4&  Nashville  management 


have  felt  assured  of  the  position  of  the  system  and 
have  thought  that  the  only  thing  needed  to  maintain 
its  prosperity  was  to  provide  from  time  to  time  .for 
the  judicious  construction  of  needed  branches,  while 
taking  care  of  course  that  the  property  was  also  kept 
in  the  highest  state  of  operating  efficiency,  so  that 
the  company  might  move  traffic  at  a  minimum  of  cost. 

One  faot  should  not  escape  notice,  namely  that  the 
L.  &  N.  is  obliged  to  carry  freight  at  much  lower 
average  rates  than  most  of  the  larger  roads  in  the 
Northwest  or  Southwest.  In  the  late  year  the  aver- 
age improved  slightly,  and  yet  waB  only  7*69  mills  per 
ton  per  mile.  The  average  on  the  Milwaukee  &  St 
Paul  for  the  same  twelve  months  was  8*01  mills,  on 
the  Northern  Pacific  9  44  mills,  on  the  Missouri  Kan- 
sas &  Texas  9-27  mills,  and  on  the  Atchison  Topeka  & 
Santa  Fe  1007  mills.  Perhaps  it  may  be  supposed 
that  the  rate  has  always  been  low — that  is,  that  no 
great  decrease  has  occurred  in  recent  years.  Not  so. 
Ten  years  ago  the  average  was  970  mills,  against  7  69 
mills  now,  so  that  there  has  been  a  considerable  de- 
cline, showing  that  the  Louisville  &  Nashville  man- 
agement have  had  the  same  problem  to  meet  as  those 
administering  other  railroad  properties. 

We  have  stated  that  the  rate  for  the  late  year  was 
somewhat  better  than  for  the  year  preceding.  The 
comparison  is  7*69  mills,  against  7-58  mills.  The  true 
cause  of  this  enhancement  of  the  average  does  not 
seem  to  be  commonly  understood.  As  the  ex- 
perience of  the  roads  in  other  parts  of  the  country 
has  been  the  same — nearly  all  showing  a  higher  average 
— the  disposition  is  to  ascribe  the  increase  to  a  better 
rate  situation  and  to  actual  increases  in  rates  to  ship- 
pers for  the  same  transportation  service.  We  think 
this  is  a  mistaken  notion.  In  the  case  of  Western 
roads  the  argument  seems  plausible  enough,  for  there 
greater  harmony  among  railroad  interests  has  un- 
doubtedly served  to  improve  the  rate  situation  and 
thus  tended  to  give  the  carriers  better  rates  on  certain 
classes  of  commodities.  We  think  even  here,  how- 
ever, the  effect  of  that  circumstance  has  been  greatly 
exaggerated.  In  the  case  of  the  Louisville  &  Nashville, 
we  do  not  think  it  applies  at  all.  In  Sonthern  terri- 
tory there  has  been  no  demoralization  in  rates  for  years, 
and  hence  it  cannot  be  claimed  that  rates  are  better 
maintained  than  they  were  before .  To  what  then  is  the 
higher  average  on  the  Louisville  &  Nashville  due  ? 
The  increase  is  really  trifling,  averaging  only  about 
1£  per  cent,  and  it  is  due,  in  our  estimation,  to  the 
fact  that  the  road  had  a  larger  traffic  in  merchandise 
and  other  high-class  freights,  on  which  rates  are  much 
above  those  charged  on  the  bulky  and  low-class 
freights.  Obviously  the  average  on  any  given  road 
will  vary  not  only  as  rates  are  raised  or  lowered  but 
also  as  the  ratio  of  the  higher  to  the  lower  classes  of 
freight  is  increased  or  decreased.  We  are  in  the 
midst  of  a  period  of  great  trade  activity,  when  every- 
body engaged  in  legitimate  pursuits  is  making  money, 
and  spending  it  too.  This  means  that  high-class  arti- 
cles— those  bearing  the  best  rates — are  beiug  shipped 
in  increasing  quantities  over  the  railroads,  and  it  is 
chiefly  by  reason  of  that  fact,  we  take  it,  that  the  aver- 
age not  only  on  the  Louisville  &  Nashville  but  on 
other  roads  has  risen — albeit  the  rise  is  small. 

It  need  hardly  be  said  that  the  income  account  of 
the  Louisville  &  Nashville  for  the  late  year  is  \  ery 
satisfactory.  The  company  made  net  earnings  of 
$9,789,173,  as  against  only  $9,138,973  in  the  year 
preceding.     Dividends,  it  will   be  remembered,  were 
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raised  from  4  per  cent  to  5  per  cent.  With  the 
larger  net  earnings  the  company  was  able  to  pay  this 
5  per  cent  and  carry  forward  a  surplus  a  little  above 
that  even  for  1899-1900,  when  only  X  per  cent  was 
paid.  The  surplus  is  $1,586,11:}.  as  against  $1,507,234. 
The  stock  being  $55, 000,000  (all  issued  now.,  the 
$2,200,000  formerly  in  the  treasury  having  been  sold 
during  the  year),  this  is  equivalent  to  nearly  3  per 
cent  on  the  same.  That  if.  besides  paving  5  per  cent, 
the  road  had  a  credit  balance  on  the  year's  operations 
equal  to  almost  3  per  cent  more. 

We  have  stated  above  that  the  further  increase  in 
gross  earnings  during  the  late  year  had  not  been  ex- 
ceptionally large.  From  the  face  of  the  returns  it 
might  appear  as  if  the  gain  had  been  only  about 
$280,000,  the  total  of  the  gross  for  1900-01  being  re- 
ported at  $28,022,206,  against  $27,742,378  for  1899- 
00.  But  a  foot  note  explains  that  earnings  on  freight 
carried  for  the  company's  use  have  been  eliminated 
from  the  results  for  the  late  year.  This  is  an  im- 
portant change  in  method.  The  company  has  never 
credited  itself  with  any  profit  on  this  business,  but 
the  practice  has  been  to  include  the  cost  of  doing  the 
work  in  the  expenses,  and  then  to  increase  gross  re- 
ceipts by  the  same  amount.  Now  the  item  is  elimi- 
nated altogether,  no  account  of  it  being  taken  either 
in  earnings  or  expenses.  The  effect  of  the  change  on 
net  earnings  of  course  is  nil,  but  in  the  case  of  both 
gross  earnings  and  expenses  the  totals  are  reduced  by 
the  amount  of  that  item,  which  for  190001  was  $1,- 
193,518.  Adding  this  latter,  gross  for  the  late 
year  on  the  old  basis  would  be  $29,215,725,  which 
compares  with  $27,742,379  for  the  year  preceding, 
thus  showing  an  increase  of  $1,473,345.  As  already 
stated,  the  growth  in  earnings  has  been  continuous  for 
a  great  many  years  past,  and  if  we  would  see  the  ex  • 
tent  of  the  expansion,  we  have  only  to  compare  the 
present  $29,215,725  with  the  total  for  1893 -4,  which 
was  only  $18,974,336,  or  with  that  for  1894-95,  which 
was  $19,275,993. 

Expenses  for  the  late  year  were  apparently  reduced 
$370,000,  but  this  result  follows  from  the  cause 
already  mentioned,  namely  the  exclusion  of  the  cost 
of  moving  company  freight.  Siid  itemjwas  $1,193,- 
518  for  1900-1901  and  $1,131,284  for  1899-1900.;  With 
it  included  in  both  years,  we  are  in  position  to  make 
a  correct  comparison,  and  find  that  expenses  were 
$19,426,552  in  the  late  year,  as  against  $18,603,406  in 
the  year  preceding — an  augmentation  of  $823,146. 
On  examination,  the  expense  accounts  on  this  even 
basis  disclose  interesting  and  gratifying  results.  Thus 
though  the  road  moved  74,311,230  more  tons  of 
freight  one  mile  and  17,306,158  moreJ{passengers  one 
mile,  and  labor,  fuel  and  supplies  were  higher,  cost  of 
conducting  transportation  was  added  to  only  $423,561, 
while  general  expenses  were  reduced  $275,507.  On 
the  other  hand,  the  amount  spent  on  maintenance  ac- 
count was  enlarged  by  $675,091,  having  been  $8,351,- 
602  for  the  late  year,  against  $7,676,511  for  the  year 
preceding.  Since  1894  improvement  .outlays  have 
been  included  in  expenses,  instead  of  being  charged  to 
capital  account.  These  improvement  "outlays  so  in- 
cluded in  1900-1901  were  $1,474,502,  and  in  1899- 
1900  were  $1,021,843.  As  the  increase  in  this  latter 
case  is  $452,659,  while  the  aggregate  maintenance  ex- 
penses increased  as  much  as  $675,091,  it  is  evident 
that  enlarged  amounts  were  put  out  on  maintenance 
account  independent  of  the  outlays  in  the  classes 
of  items  specifically  called  improvements. 


A  number  of  changes  have  been  introduced  in  the 
balance  sheet  and  in  several  of  the  other  tables  in  the 
report.  These  add  to  the  labor  of  making  compari- 
sons with  the  old  forms  of  statements,  but  are  to  be 
commended,  because  they  are  in  the  nature  of  a 
simplification  of  the  accounts,  and  tend  to  give  a 
clearer  presentation  of  essential  facts. 


A  2  CHI  SON'S  1 RA  NS FORMA  TION. 

Of  all  the  wonderful  transformations  effected 
amongst  railroad  properties  in  the  United  States  dur- 
ing the  last  three  or  four  years,  that  of  the  AtchiBon 
Topeka  &  Santa  l-'o  stands  foremost.  The  present  is 
only  the  sixth  annual  report  issued  by  the  reorganized 
company,  and  yet  such  are  the  prosperous  results  dis- 
closed that  one  might  well  imagine,  in  considering 
the  showing  for  the  late  year  by  itself,  that  he  was 
dealing  with  the  accounts  of  one  of  the  oldest  and 
best- established  properties  in  the  United  States.  I'.y 
this  we  mean  more  particularly  that  the  surplus  above 
charges  is  of  such  dimensions  that  one  would  ordi- 
narily expect  to  find  so  striking  a  result  only  in  the 
case  of  the  staunchest  dividend-payers.  Instead,  the 
Atchison  is  a  company  which,  even  on  the  low  basis  of 
interest  charges  provided  under  the  reorganization, 
did  not  quite  [earn  ^these  charges  only  four  years 
ago. 

Roughly,  8i"million  dollars  ($8,242,744)  was  the 
amount  of  the  further  addition  to  the  gross  earnings 
during  the  late  year.  Noteworthy  though  this  increase 
is  in  amount — and  in  ratio,  too,  for  that  matter,  the 
latter  being  nearly  18  per  cent — it  gives,  when  taken 
alone,  only  an  imperfect  idea  of  the  expansion 
which  has  taken  place.  The  gain  follows  5f  million 
dollars  increase  the  previous  year,  and  it  follows 
nearly  10  million  dollars  increase  in  the  two  years 
preceding.  Perhaps  the  best  way  to  indicate  the 
metamorphosis  which  has  occurred  is  to  point  out  that 
while  in  1896  97  the  total  of  the  gross  was  $30,621,230, 
for  1900-01  it  was  $54,474,822.  The  most  gratifying 
feature  of  this  growth  is  that  it  has  extended  to  all 
branches  of  the  set  vice,  and  that  the  increase  has 
been  continuous  and  uninterrupted,  each  year  yielding 
a  better  result  than  its  predecessor.  Thus  the  freight 
earnings  rose  from  $22,067,686  in  1897  to  $28,588,716 
in  1898,  to  $29,492,586  in  1899,  to  $33,729,332  in 
1900  and  to  $39,052,557  in  1901.  But  let  no  one  sup- 
pose that  the  gain  has  been  confined  to  the  freight 
department.  The  passenger  earnings  in  the  four 
years  more  than  doubled,  increasing  from  $5,574,288 
in  1897  to  $7,347,361  in  1898,  to  $8,126,141  in 
1899,  to  $9,334,661  in  1900  and  to  $11,678,017  in 
1901. 

In  1896-'97  the  net  income  fell  $87,934  short  of 
meeting  the  obligatory  fixed  charges  and  the  interest 
on  the  adjustment  incomes.  In  1897-98  this  was 
changed  to  a  surplus  of  $1,836,584.  In  1898-'99  the 
surplus  was  increased  to  $4,187,997.  In  1899-1900  the 
amount  was  further  swelled  to  $9,739,305,  and  now 
for  1900-1901  we  have  a  surplus  of  $12,474,529.  Put 
in  another  form,  with  fixed  charges  of  $7,830,810, 
the  company  had  available  net  income  of  $20,305,339. 
As  stated  last  week,  too,  this  is  after  including  in  ex- 
penses the  sum  of  $900,000  which  was  credited  to  the 
Special  Betterment  F  und.  O  ut  of  the  $  12,474,529  sur- 
plus for  the  twelve  months,  5  per  cent  in  dividends  has 
been  paid  on  the  preferred  stock,  calling  for  $5,708,- 
690,   deducting  which   $6,765,839  remains,   equal  to 
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ovti  6  per  cent  on  the  $102,000,000  of  common  stock. 
Only  one  dividend  of  1£  per  cent  has  yet  been  paid 
on  this  sto  <k,  and  rumor  this  week  had'it  that  the 
next  semi-annual  dividend  on,theso  shares  (about  to 
be  declared)  will  be  2  per  cent.  Besides  the  *900,000 
for  betterments  which  has  been  included  in  expenses, 
another  $1,000,000  has  been  taken  from]accumulated 
surplus  (or  profit  and  loss)  and  also  credited  to  the 
Special  Betterment  Fund. 

Of  course   the  question  which  everybodyUs   asking 
is   whether   this   phenomenal    record  of  prosperity  is 
likely  to  be  interrupted  by  the   great   failure   of   the 
corn   crop   which   has   occurred   the   present  season, 
particularly  in  the  territory  traversed  by  the  Atchison 
system ;  or,  to  be  more  precise,   in    Kansas   and    Mis- 
souri.    President   Ripley  is  of  the  opinion  that  it  will 
not.     He  points  out  that  the  direct  gross  earnings  de- 
rived from  the  transportation  of  corn  in  the  late  year 
was  no  more  than  $600,000,  and  that   of   this   about 
one  third  came  from  sections  in  which  corn  has  suf- 
fered little  or  no  damage.      The  indirect  loss  of  earn- 
ings   that   may    follow    (on    cattle,    hogs,    etc.)  he 
does    not    undertake    to  compute,  but  he  is  of  the 
opinion  that    "increased    tonnage    in    other    lines 
of  business  and  other  territory  will  quite  compensate 
therefor/'    While  it  is  not  well  to  be  too  confident  on 
this  point,  analysis  of  the  traffic  statistics  disclost  s 
some  features  that  seem  to  go  to  confirm  the  theory 
that  the  loss  may  be  less  than  generally  supposed.     A 
fact  which  is  quite  generally  overlooked  is  that  we 
shall  not   be  comparing  with  a  full  corn  crop  last 
season,  but  with  a  crop  which  was  itself  a  partial  fail- 
ure.    This  will  reduce  the  loss  by  comparison — that 
is,  the  loss  will  be  less  because  a  considerable  loss  was 
already    experienced    in    the   year   covered    by  the 
present   report.    The    corn    yield    in   Kansas    was 
only    163    million    bushels    in    1900,     whereas     it 
had  been  237  million  bushels  in  1899.     This  fact   is 
reflected  in  Atchison's  tonnage  movement,  showing  but 
447,492  tons  of  corn  moved  in  1900-01,  against  591,786 
tons  in  1899-1900.     It  is  also  reflected  in  the  tonnago 
in  live  stock,  which  was  only  889,997  tons  \m  the  late 
year,  against  1,102,937  tons  the  year  before.     Onthe 
other  hand,  the  tonnage  in  wheat  took  a  great  leap 
upward,  being  1,405,034  tons  in  1900-01,  against  but 
611,021  tons  in  1899  1900.   The  increase  here|followed 
from  th",  extraordinary  wheat    crop  raised    in    the 
Southwest  in  1900.    There  is  every  prospect  that  this 
large  wheat  tonnage  will  be  duplicated  the  current 
fiscal  year,  since  though  the  present  season's  corn  crop 
in  the  Southwest  will  be  a  failure,  the  wheat  harvest 
in  that  section  this  year  has  been  no  less  prodigal 
than  that  of  last  year.    It  should  be  remembered,  too, 
that  thus  far  in  the  new  fiscal  year  earnings  have  kept 
on  expanding,  the  gross  for  July  and  August  showing 
an  increase  over  the  same  two  months  of  1900  of  $1,- 
753,682  and  the  net  an  increase  of  $1,213,721,  which 
will  go  to  that  extent  to  offset  any  loss  in  the  lat- 
ter months  of    the  fiscal  year  from   the   corn   crop 
shortage. 

A  few  words  with  reference  to  the  AtchiBon's  ex- 
penses will  not  be  out  of  place.  The  course  of  the 
same  has  been  different  from  that  of  other  large  rail- 
road systems,  as  indicated  by  their  recent  annual 
reports.  In  these  other  cases  the  striking  feature  has 
been  the  vastly  increased  amounts  spent  upon  main- 
tenance account  and  the  comparatively  small  ad- 
ditions in  the  cost  of  conducting  transportation — the 
one  reflecting  the  general  policy  of  raising  the  stand- 


ard of  the  property  with  outlays  out  of  earnings  and 
the  other  the  achievement  of  genuine  operating 
economy.  In  the  Atchison  case,  however,  the  most 
noteworthy  feature  is  the  very  large  addition  to  cost 
of  conducting  transportation  and  the  relatively  small 
increase  in  the  amounts  charged  to  expenses  upon 
maintenance  account — at  |least  for  maintenance  of 
road  and  structures.  The  explanation,  though,  is 
very  simple.  As  far  as  the  addition  to  the  cost  of 
conducting  transportation  is  concerned,  the  road  did  a 
vastly  increased  business  in  both  the  passenger  and 
the  freight  departments,  while  labor,  fuel  and  sup- 
plies were  all  higher.  Besides  this,  the  report  men- 
tions a  number  of  special  circumstances  and  draw- 
backs which  operated  greatly  to  increase  the  ex- 
penses, such  as  the  strike  at  the  coal  mines  in  New 
Mexico,  &c 

But  chief  consideration  will  be  given  to  the  main- 
tenance expenses.  If  these  are  smaller  than  they 
were  a  few  years  ago,  it  is  simply  because  they  were  of 
unusual  extent  at  that  time.  The  truth  is,  the  Atch- 
ison began  much  earlier  than  most  other  large  sys- 
tems to  make  extensive  improvements  out  of  earn- 
ings. It  will  perhaps  be  recalled  that  these  outlays 
then  were  of  such  extent  that  the  officials  frequently 
felt  it  incumbent  upon  them  to  direct  attention  to 
their  exceptional  character  and  to  assure  the  security 
holders  that  as  soon  as  the  special  work  then  under 
way  was  completed,  a  decrease  in  the  expenses  of  that 
class  might  be  looked  for.  This  is  precisely  what  has 
happened.  Nothing  else  is  needed  to  explain  why 
Maintenance  of  Road  and  Structures  stands  charged 
with  only  $6,433,810  in  the  late  fiscal  year  and  with 
but  $6,354,372  in  the  previous  fiscal  year,  as  against 
$7,672,107  in  1898-99  and  $8,281,397  in  1897-98.  It 
should  perhaps  be  added  that  even  at  this  reduced 
amount  these  maintenance  expenses  on  road  and 
structures  averaged  $824  per  mile. 

In  equipment  maintenance  there  has  been  no  reduc- 
tion but  a  further  increase,  the  item  being  $6,257,456 
for  1900-01,  against  $5,267,832  for  1899-1900,  $4,810,- 
795  for  1898-99  and  $4,659,278  for  1897-98.  The 
amount  charged  averaged  $2,858  per  locomotive,  $728 
per  passenger  car  and  $79  per  freight  car.  The  re- 
port states  that  the  equipment  taken  over  by  the 
reorganized  company  in  1896  was  distinctly  inferior, 
both  as  to  cars  and  engines;  and  it  has  been  the  con- 
stant aim  of  the  management  to  bring  it  up  to  modern 
standards  without  addition  to  capital  account.  Such 
charges  as  have  been  made  to  capital  represent  addi- 
tions to  cars  and  engines.  All  other  increase  in 
capacity,  it  is  noted,  has  been  charged  to  operat- 
ing expenses.  It  should  also  be  remembered 
that  independent  of  the  maintenance  expenses  for 
road  and  structures  and  for  equipment,  $900,000  was 
included  in  the  year's  operating  expenses  as  a  separate 
item  for  Special  Betterment  Account.  Taking  this  into 
the  reckoning,  the  charges  in  the  late  year  were  de- 
cidedly the  largest  in  the  company's  history,  even  ex- 
ceeding those  for  the  early  years  to  which  we  have 
already  referred,  when  the  amounts  were  particularly 
heavy.  In  other  words,  for  maintenance  of  way  and 
structures,  for  maintenance  of  equipment  and  for 
betterments  combined,  the  aggregate  the  late  year 
was  $13,591,297,  against  $11,622,204  the  previous 
year,  $12,482,902  in  1898-99  and  $12,940,675  In  1807- 
98.  At  $13,591,297  these.;  expenses  figure  out  $1,740 
per  mile  of  road  operated,  which  shows  how  very 
liberal  the  outlays  have  been. 
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4TEM8   ABOUT  BANKS.    BANKERS    AND   TRU8T  CO'S 

— The  auction  sales  of  bank  stocks  this  week  aggregate  71 
shares,  of  which  70  shares  were  of  a  Brooklyn  Bank.  North 
American  Trust  Company  stock  was  sold  at  auction  to  the 
extent  of  70  shares,  in  three  lots.  No  sales  of  either  class 
have  been  made  at  the  Stock  Exchange.  la  the  "outside" 
market  50  shares  of  the  National  Broadway  Bank,  changes 
in  the  management  of  whioe  are  noted  in  another  item  in 
this  department,  were  sold  at  400.  This  represents  an  ad- 
vance over  the  price  paid  at  the  last  previous  public  sale 
(August  14)  of  89%  points.  National  City  Bank  stock  was 
sold  in  small  lots  at  630  and  Atlantic  Trust  Co.  at  289^. 

Last  Previous  BaU 
Aug.  1901-    150^ 

July  1901-    215 


Mkart.i.           Bank— Yew  For*.  Prict, 

1  Produce  Exohange  Bank 165 

Bank—  Brooklyn. 
70  Mechanics'  Bank 215 

Tbdbt  Oompajiy—  New  York. 
70  North  American  Trust  Co 245 


Sept  1901-    250 
— It  was  announced  on  Wednesday  that  Charles  W.  Morse 
had  bought  a  controlling  interest  in  the  stock  of  the  National 
Broadway  Bank.    The  transfer  of  the  stock  was  promptly 
made  and  the  change  in  the  management  took  place  on 
Thursday.    Francis  A.  Palmer,  the  President,  who  has  been 
connected  with  the  institution  for  more  than  half  a  century, 
retired,  and  he  was  succeeded  by  Miles  M.  O'Brien,  who  has 
for  thirty-five  years  been  associated  with  H.  B.  Claflin  &  Co. 
T.  Albeus  Adams,  President  of  the  Gansevoort  Bank,  and 
Charles  W.  Morse  became  the  Vice-Presidents.    The  latter  is 
also  Vice-President  of  the  Bank  of  the  State  of  New  York 
and  of  the  Garfiald  National  Bank,  and  he  is  a  director  in 
the  Bank  of  New  Amsterdam,  in  the  Lincoln  National  Bank, 
in  the  City  Trust  Co.,  in  the  New  York  Produce  Exchange 
Bank   and   in   the   Sprague    National  Bank   of   Brooklyn. 
"The  National   Broadway  Bank  has  a  capital  of  $1,000,000 
and   surplus    and    undivided    profits     of    $1,569,131.    The 
average    deposits    reported    in    last    week's   bank    state 
•ment  were  $5,213,700.      Francis   A.   Palmer,  the  retiring 
President,   is    President    of    the    Broadway   Savings    In- 
stitution, at  No.  4  Park  Place,  in  the  same  building  with  the 
Broadway  Bank.    Hudson  Hoagland  and  Seth  E.  Thomas 
retired  as  directors  of  the  Broadway  Bank;  the  former  was 
Vice-President  of  the  bank. 

— It  is  reported  that  Frederick  D.  Kilburn,  Superintendent 
of  the  Banking  Department  of  the  State  of  New  York,  has 
been  offered  the  Presidency  of  the  reorganized  Seventh  Na- 
tional Bank  of  this  city  when  the  reorganization  shall  be 
perfected. 

— The  following  announcem ant  was  made  at  the  Treasury 
Department  on  Wednesday : 

"The  Secretary  of  the  Treasury  announces  that  It  is  the  intention  of 
the  Treasury  Department  to  discontinue  purchases  of  bonds  for  the 
Sinking  Fund  as  soon  as  the  amount  of  $20,000,000,  for  which  pro 
posals  were  invited  on  Sept.  10,  shall  have  been  obtained.  The 
amount  already  purchased  is  $17,650,750,  leaving  but  $2,349,250  still 
to  be  purchased.  This  amount  will  be  bought  in  accordance  with  the 
terms  heretofore  established,  namely,  a  basis  of  1726  for  the  3  per 
cent  bonds,  loan  of  1908-1918;  4  per  oent  bonds,  funded  loan  of  1907, 
and  5  per  cent  bonds,  loan  of  1904,  and  1  40  flat  for  the  4  per  cent 
bonds,  loan  of  1925." 

Almost  immediately  thereafter,  or  at  noon  on  that  day,  it 
was  stated  that  offers  of  bonds  had  been  made  and  accepted 
aggregating  $2,350,000,  making  the  total  of  bonds  purchased 
under  the  order  of  September  10  $20,000,750,  exclusive  of 
premiums.  The  original  order  of  Sept.  10  provided  for  tend- 
ers for  the  bonds  named  on  account  of  the  Sinking  Fund  until 
the  12th.  On  the  following  day,  the  13th,  the  Secretary  an- 
nounced the  resumption  of  purchases  under  the  order  of 
March  30  last  and  the  Department  also  stated  that  proposals 
would  be  considered  for  the  purchase  of  bonds  of  the  4  per 
cent  loan  of  1935  at  a  prioe  not  exceeding  140  fiat.  The  notice 
of  suspension  above  given  applies  to  purchases  of  bonds 
under  the  order  of  September  10  as  extended  on  September 
13.  The  order  of  March  30,  which  limits  purchases  to  the  3 
per  cents,  the  4  per  cents  of  1907  and  the  5  per  cents  of  1904 
is  assumed  to  be  still  in  force. 

— Application  has  been  made  by  Speyer  &  Co.  to  the  New 
York  Stock  Exchange  to  list  15,000,000  marks  of  the  Z%  per 
cent  bonds  of  1901  of  the  City  of  Frankfort,  Germany.  These 
bonds  were  brought  out  by  Speyer  &  Co.,  and  they  are  part  of 
a  total  issue  of  27,000,000  marks. 

— William  J.  Youngs,  formerly  private  secretary  to  Presi- 
dent Roosevelt  when  he  was  Governor,  has  been  appointed 


Deputy  Superintendent  of  Banks  of  the  State  of  New  York 
in  place  of  James  S.  Thurston,  who  resigned,  to  take  effect 
October  1. 

—William  B.  Rldgely,  the  new  Comptroller  of  the  Cur- 
rency, entered  upon  the  discharge  of  his  duties  on  Tuesday. 

—At  the  annual  meeting  on  Tuesday  of  the  New  York 
Clearing  House  Association,  George  F.  Baker,  President  of 
the  First  National  Bank,  was  re-elected  President  of  the  As- 
sociation and  Henry  P.  Davison,  President  of  the  Liberty 
National  Bank,  was  re-elected  Secretary.  William  Sherer, 
the  Manager,  and  William  J.  Gilpin,  the  Assistant  Manager, 
were  reappointed.  The  Clearing  House  Committee  consists 
of  William  A.  Nash,  President  of  the  Corn  Exchange  Bank, 
Chairman;  George  G.  Williams,  President  of  the  Chemical 
National  Bank;  James  T.  Woodward,  President  of  the  Han- 
over National  Bank;  Stephen  Baker,  President  of  the  Bank 
of  the  Manhattan  Company,  and  Charles  H.  Fancher,  Presi- 
dent of  the  Irving  National  Bank.  Mr.  Nash  for  the  tenth 
time  has  been  made  a  member  and  for  the  third  time  Chair- 
man of  this  important  committee.  He  was  President  of  the 
Association  in  1895  and  1896. 

The  clearings  during  the  year  were  unprecedentedly  large, 
amounting  to  $77,030,672,493  65.  Thejbalances  were  $3,515,- 
037,741  05.  The  largest  daily  transactions  on  record  were  on 
May  10  1901,  when  the  clearings  were  $598,537,409  64  and 
the  balances Jwere  $23,873,115  92.  The  average  daily  clear- 
ings for  the  year  were  $354,193,688  and  the  average  daily 
balances  were  $11,600,784— both  of  which  were  the  largest  on 
record. 

—The  increased  capital  (from  $1,500,000  to  $3,000,000)  of 
the  Fourth  Street  National  Bank  of  Philadelphia  became 
effective  this  week,  when  the  entire  payment  of  $200  each 
was  made  on  the  15,000  new  shares.  The  surplus,  as  noted 
hereinbefore,  was  increased  $1,500,000  by  this  operation, 
making  its  present  amount  $3,500,000.  Some  of  the  new  in- 
terests will  shortly  be  represented  on  the  board  of  directors. 

— A  further  important  addition  has  been  made  to  the 
directory  of  the  Washington  National  Bank  of  Boston  by 
the  election  to  the  board  of  Mr.  S.  Reed  Anthony,  of  the 
well-known  Boston  firm  of  Messrs.  Tucker,  Anthony  &  Co. 

— The  stockholders  of  the  Farmers'  Deposit  National  Bank 
of  Pittsburg  will  meet  on  November  6  to  consider  a  proposi- 
tion to  increase  the  capital.  The  present  amount  at  which 
the  bank  is  capitalized  is  $500,000,  and  this  will  be  advanced 
to  $800,000.  The  new  shares  (3,000),  although  of  a  par  value 
of  $100,  will  be  sold  to  existing  shareholders  at  $800  per 
share,  therefore  realizing  $2,400,000.  On  several  occasions 
we  have  called,  attention  to  the  steady  growth  of  this  institu- 
tion, and  in  the  Chronicle  of  June  15  noted  the  purchase 
by  the  bank  of  a  valuable  pie^e  of  property,  on  which  work 
was  this  week  started  for  the  erection  of  a  n6W  building. 

— TheJientire  payments  have  now  been  made  on  the  new 
issues  of  stock  of  the  Real  Estate  Trust  Company,  of  Pitts- 
burg, so  that  the  bank  now  has  a  capital  of  $2,000,000,  double 
the|former  amount.  It  will  be  remembered  that  $3,500,000 
was  realized  by  th9  sale,  of  which  $1,500,000  was  added  to 
the  surplus. 

—The  full  amount  of  the  increased  capital  has  also  been 
paid  by  the  stockholders  of  the  Pittsburg  Trust  Company  of 
Pittsburg.  The  amount  obtained  by  the  sale  of  this  com- 
pany's stock  was  $4,000,000;  the  addition  to  the  capital  was 
$1,000,000,  thus  doubling  that  item,  while  the  other  $3,000,000 
went^to  surplus. 

—Still  another  Pittsburg  institution  which  voted  to  increase 
its  capital  and  surplus  reports  the  full  amount  due  on  its  new 
stock  as  paid.  This  is  the  Second  National  Bank,  the  capital 
of  which  has  been  raised  from  $300,000  to  $600,000.  The 
amount  gained  by  the  surplus  account  as  a  result  of  the  sale 
is  $1,800,000. 

—At  a  meeting  on  the  27th  ult.  the  directors  of  the  Com- 
mercial National  Bank  of  Chicago  declared  a  quarterly  divi- 
dend of  3  per  cent  on  the  increased  capital  stock  of  that  in- 
stitution—now $2,000,000.  Thus  a  12  per-cent  basis  is  main- 
tained on  the  shares,  the  same  as  before  the  bank's  capital 
was  doubled.  President  Eckels  has  good  reason  to  be  proud 
of  the  phenomenal  growth  and  prosperity  of  this  bank  under 
his  administration,  and  so  have  his  stockholders. 

— The  vaults  of  the  Chicago  Safety  Deposit  Company,  in 
the  basement  of  the  new  Chicago  National  Bank  Building,  are 
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nearim?  completion,  and  it  is  thought  they  will  be  ready  for 
pnblio  use  by  November  1.  These  vaults  are  among  the 
finest  in  their  equipment  of  any  in  the  West. 

—A  record  price  for  the  stock  of  the  Corn  Exchange  Na- 
tional Bank  of  Chicago  was  made  last  week  in  a  sale  at  $393 
per  share. 

—A  new  building  is  now  in  process  of  construction  in 
Marietta,  Ohio,  which,  when  completed,  will  be  the  perma- 
nent heme  of  the  First  Natioral  Bank  of  that  city.  The 
building  is  in  a  most  desirable  location,  on  a  corner  lot,  and 
is  to  be  equipped  with  every  modern  convenience.  MaDy 
prominent  companies  (including  the  Standard  Oil  Company) 
have  secured  offices  in  the  structure,  which  is  expected  to  be 
ready  for  occupancy  by  January  1.  The  entire  second  floor 
is  reserved  for  the  bank,  the  offict  rs  of  which  are:  President, 
W.  W.  Mills;  Vice-President,  T.  W.  Moore;  Cashier,  Joseph 
S.  Goebel,  and  Assistant  Cashier,  George  C.  Best. 

—Mr.  Frederick  M.  Smith,  security  broker  and  auctioneer 
of  Auburn,  N.  Y.,  is  engaged  in  organizing  the  Auburn 
Trust  Company,  with  a  capital  of  $300,000  and  surplus  of 
$1C0,000. 

— A  meeting  of  the  stockholders  of  the  California  Bank  of 
Los  Angeles,  Cal.,  has  been  called  for  Novamber  16,  the  ob- 
ject being  to  vote  on  the  question  of  increasing  the  capital 
from  $250,000  to  $330,000.  As  the  par  value  of  the  stock  is 
$100  per  share,  1,000  new  shares  will  be  issued  if  the  increase 
is  approved.  The  President  is  Mr.  W.  F.  Botsford;  Vice- 
President,  I.  B.  Newton;  Cashier,  J.  Q-.  Mossin,  and  Assist- 
ant Cashier,  T.  W.  Phelps. 

— Messrs.  King,  Hodenpyl  &  Co.,  Chicago  stock  and  bond 
brokers,  will  open  an  office  at  7  Wall  Street  about  Novem- 
ber 1.  Mr.  Anton  G.  Hodenpyl  will  have  charge  of  the  New 
York  office. 

— The  reorganized  grain,  provisions  and  stock-brokerage 
house  of  George  H.  Phillips,  Chicago,  has  established  three 
branch  offices  in  that  city,  viz.,  190  Dearborn  Street,  with  F. 
B.  McLorraine  as  Manager;  187  South  Clark  Street,  with 
Ben  Block,  Manager,  and  14  State  Street,  with  Jos,  Keane, 
Manager.  The  main  office  remains  at  231  and  232  Rialto 
Building. 

— A  new  trust  company  is  now  being  formed  in  Colorado 
Springs,  in  the  organization  of  which  Mr.  A.  E,  Carlton, 
President  of  the  First  National  Bank  of  Cripple  Creek,  Col., 
and  Treasurer  of  the  Colorado  Trading  &  Transfer  Co.  is 
a  prime  mover.  The  capital  of  the  company  has  been  fixed 
at  $250,000  (par  value  100  per  share)  and  surplus  at  $50,000. 
January  1  is  the  date  on  which  business  will  probably  begin. 

—Mr.  Kilby  W.  Shute,  previously  Acting  Cashier,  has  been 
appointed  Cashier  of  the  Cape  Ann  National  Bank  of  Glou- 
cester, Mass?. ,  succeeding  Hiram  Rich.  The  other  officials  of 
this  institution  are  Mr.  John  L.  Stanley,  President,  and  Mr. 
N.  H.  Phillips,  Vice-President. 

—At  a  meeting  of  the  Wilmington,  Del.,  Clearing  House 
Association  this  week,  Mr.  George  S.  Capelle  was  re-elected 
President.  Mr.  Capelle  is  also  President  of  the  National  Bank 
of  Wilmington  &  Brandywine  of  Wilmington.  Mr,  Thomas 
E.  Young,  Cashier  of  the  Farmers'  Bank  of  Wilmington,  was 
elected  Secretary  of  the  Association,  while  the  Farmers' 
Bank  will  act  as  Manager. 

—The  following  directors  were  elected  to  the  board  of  the 
Commonwealth  Bank  of  Baltimore  at  a  stockholders'  meet- 
ing this  week:  James  R.  Wheeler,  the  President;  George 
Yakel,  Vice-President;  Jesse  F.  Ely,  Jordan  Stabler,  George 
A.  Blake,  John  N.  Matthews,  Louis  Yakel,  Jefferson  J. 
Walsh,  Robert  Biggs,  Murray  Vandiver.  M.  H.  Ould,  T.  A. 
Ashby,  Joseph  G.  Valiant  and  Andrew  C.  Snyder. 

— E.  Rollins  Morse  &  Bro.,  the  well  known  Boston  bankers 
and  brokers,  have  opened  offices  in  New  York  at  No.  6  Wall 
Street.    E.  Rollins  Morse  is  the  resident  partner. 

— At  the  annual  election  of  the  Boston  Sfock  Exchange, 
held  on  Monday  of  this  week,  John  Parkinson  was  re  elected 
President,  Charles  C.  Jackson  Vice-President  and  Sidney 
Chase  Treasurer.  The  members  of  the  governing  committee 
for  the  term  expiring  in  1901  were  re-elected  for  the  term 
ending  1903,  with  one  exception.  The  list  includes  Charles 
W.  Tewksbnry,  Frank  A.  Day,  Manning  Emery,  Ezra  H. 
Baker,  Arthur  L.  Sweetser  and  the  new  member,  Hazen 
Clement. 


—The  Albany  National  Bank  of  Albany,  N.  Y.,  has  re- 
sumed the  payment  of  dividends  on  its  stock  by  the  declara- 
tion of  \)i  per  cent,  payable  on  Monday.  Two  years  have 
elapsed  since  the  last  dividend  was  paid,  and  the  bunk  is 
now  evidently  entering  upon  a  new  plane  of  prosperity. 

— The  Mechanics'  Bank  of  Detroit,  Mich.,  whose  charter 
expired  on  September  30,  has  been  n  organised  for  a  term  of 
thirty  years.  The  bank  was  originally  started  in  1848.  Its 
capital  has  been  $100,000,  but  under  the  new  charter  there 
will  be  an  increase  to  $250,000. 

— Among  the  banks  of  this  city  which  have  lately  been 
improving  their  banking  quarters  is  the  National  Citizens' 
Bank,  located  at  401  Broadway.  The  entire  building  has 
been  put  in  a  thoroughly  up-to-date  and  modern  style,  white 
marble  and  bronze  being  largely  used  for  the  interior  work. 
The  staff  of  officials  of  the  National  Citizens'  consists  of 
Ewald  Fleitmann,  President;  D.  C.  Tiebout  and  Edwin  S. 
Schenck,  Vice  Presidents;  Henry  Dimse,  Cashier. 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  ke. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Cheonicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  23*1  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  31  4  per  cent,  Boston 
21*8  per  cent,  Philadelphia  250  per  cent,  Chicago  9*4  per 
cent,  Baltimore  2*2  per  cent  and  St.  Louis  26-5  per  cent.  New 
Orleans  records  a  Joss  of  14  8  per  cent. 


OuaHngt—  Returns  by  Teltpravh. 
Week  Ending  October  5. 


Sew  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 
)t  her  oltles,  6  days 


Total  all  oltles,  6  days — 
ill  oltles,  1  day 

Total  all  olttes  for  week . 


1901. 


$1,078,948,083 

126.629.d88 

99,116.205 

19.381,799 

If  5,890,876 

♦85.000  000 

8,329,768 


$1.502,1 91.:  02 
940.188413 


$1,742,877,916 

aSH.978,4Hl 


$9,08 1,356,378 


1900. 


$821,278,403 

103,0b  5, 109 

79,318,607 

18,986.066 

121213,474 

97.669  671 

9  658,018 


P.Ctnt 


$1,194.191280 
226.108.439 


$1,419,897,692         +S2  8 
871,943.881        +24-6 

$1,891,941,078        +28-L 


*  Partly  estimated. 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  nine  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


JXine  Months,  1901. 

Xine  Month*.  1900. 

Oucriptlon. 

Par  Value 
or  Quantity 

Actual 
Value. 

Avtr'Qt 
Price 

78-5 

86-6 
113-9 

S76 
298-6 

78-7 
74Kc. 

Par  Value 

or  Quanta i 

81,608.138 

$7H84««  82«2 

$343,051,810 

$6.6UO,110 

$1,683,300 

$84,825 

Actual 
Value. 

Avcr'tt 
Price. 

SR.  bonds.. 
aov't  bonds 
State  bonds 
Bank  stock* 

218,848.830 

$21131928025 

1788.320.8C  0 

$1,483,970 

$2,318,200 

$li  9,475 

$21905128170 
831,778,125 

18681230,846 

$662.7f<0.238 
tl.r38.4Hr. 

$670,978 
$388,62'! 

17846888.523 
472,042,3y0 

$6489187,666 

$278.81*,283 

t8.63S.822 

$  1,194, 47> 

$166,234 

(V- 

80  T 
1189 

718 
198-4 

Total... 
G  rain,  bush. 

$8214(98C9: 

821,678.680 

$5774199.974 
6l7.Sfc5.190 

70S 
751-5& 

Total  vulue. 

17718928,913 

$6892066,164 

The  volume  of  transactions  in  share  properties  on  the  New 
fork  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

IUI8  OF  STOCKS  AT  MEW  TOBK  STOCK  EXCHANGE. 


Honti, 


Jan.. 
Feb.. 

March 

lstqr 


1901. 


Number 
of  Shares. 


Valuet. 


80.285.056 
21.909,822 
27,080,968 


Par. 


Actual. 


1900. 


Numba 
of  Share* 


t  $ 

2.911,631.850  8,081,746,276 


2,126,937,450 
9.024,011,150 


79,248,846  7.601,460,450 


1,678,947,69!- 
2,097,984,686 


9,843,718 

10,193,: :02 

14.446.7f-2 


April..  41,719,088 
May....  36,292,208 
June...  19,795,612 


2d  qr.  96,806,901 


S  mos. .  176056748 

July...  16,024,86c. 
August  10.772,081 
Sept... 

3d  qr 

9  mos. 


13,990,196 
40.788,884 


8ie842630 


4,089,407,800 
3,440,179,575 
1,980,766  551' 


9,460,312,92o 


6,758,677,e61 

8.515.023.2r 

2.683,101,46* 

1,609,619,86 

7,707,774,62. 


1718 1883,37.' 1 134664E 2,28 . "68,087,02^  8.874.; 6U.21. 


1.577.408.16O  1,216,378.902 
1.065,617.360 1  832.061.496 
1,380.178,850  1,007,337,861 


U.l.So.-'.x 

14,772,97* 
9,519.47:< 
7.308.687 


31,601.133 


Value*. 


Par. 


946.681.48 

976,723,1-86 

1,409,933  650 


3.333.238.902 

1.434,106.700 
902.298.9O 
704,924,66* 


3,041,330,25* 


6.230,403,  699,812,700 
4,020.661  S93.J57.76i' 
6.169,9c-   498,938,600 


4,018,104,950  8,114.776,061  15.421,113,1,490.039.050 


21,134928326, 16,:8r23O34l«1.506.136|7.664.608,262 


Actual. 


687.243,016) 

718,077,607 

1.101.018.407 


2.608.988.902 

977.061,461 
610,41 1.418 
455,082,364 


?,04  2.065^43 


1.549.594.286 

401.407.20tf 
230.987.469 
301,498.740 


939.893.121 


M89,48)  .•■-..-. 
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The  following  compilation  covers  the  clearings  by  monthh 
•luce  January  1. 

MONTHLY  OLBARINOR. 


Mnnrn 


JlUlUHTT       .. 

rebrunry 
March  ... 

1st  qmar. 

April 

Mar 

Jane 

2d  qaar.. 

6  months 

July 

August. 
September 

3d  quar.. 

0   months 


Clearing, 7'jia.  All. 


1901. 

f 

10,716,440.805 
8.36H.BUB.H24 
10.003.889,73" 

29,078,689.4<> 


P.Cf 


010,428,193 
886.972.74K 
106.77M.5l:) 


.S4.wn.lTO.464 

64.021.018.019 

9.866,718,301 
7.986,144,19- 
7.963.W98.276 

26,316,786,828 

89.336,804,747 


not, 
s 

7.648,04-<, 
6.432.884. 
7.6Z6.71H, 

21.701.610.191  J  (-34i 


9'6!  f-40-i 
33M[4-20> 
60?  4-31-y 


7,472.974 
7.310.><32 
0.667.616. 


161    <IV> 
615  4-764 
610+51? 


21.461.423.276  —  62  •* 


Clearings  ttutstde  .\r»   Vork. 


1!K>1 
t 

316325 
786.214 
110,749, 


9^2 

3WW 
004 


9,107.289  33ft 


873,639 
500.640. 
244.996 


617 
163 
35" 


10,119  070.228 
-48  4  19.280  366,583 


43.163.042, 

0,26e,0SO,l34V+*.9  7!  8.283,7f8 

,5.707.829.104 1+80-wl  8  066.595, 

6,626.611,118 +41-5  2.016,788 

17.689,620,  »86  +43-9,  0,257.172 


320 

238 


1900 

• 

W78.46-I 
488.298 
790.2-9 


8'll 
2H9 
267 


S266.0'>1.417 


766.727. 
H33.686, 
793.408, 

383.720 

038.772, 

,704.3*5 
623.040 
,469,98- 


P.Vi 

+  11-3 
flOO 
rll-7 

fll'O 


727     2,460,98-,614 
88-.    7,«07,394,3C2 

60,742,062.853  +471  28,543,637,918  24,3)6,166,051 

I 


20H  +22-4 
46fi>  +-28  4 
269   flfl'l 

,1*82   +-20  7 

,84M  4-16  0 

,'.'0     4-214 
588 1  ;  21-1 
+  18-1 


.20*3 
+173 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  September  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 


BANK   OI.EARINOS  AT   LHADING   GlTIfc.K. 


(000.000* 

omitted,  i 

Hew  York... 

Boston 

Chicago...... 

Philadelphia 
St.  Louis .... 

Pittsburg..  . 
Baltimore... 
Ban  Fran' 00. 
Olnoinuatl. .. 
Kansas  City 
Hew  Orleans 
Iionlsvllle... 
Minneapolis. 
Cleveland... 

Detroit 

Provldenoe.. 
Milwaukee.. 

Omaha 

Buflalo 

Columbus. . . 

Bt.  Paul 

Hartford.... 
Denver 


1901. 

9 

5,047 

516 

615 

387 

175 

139 

82 

92 

70 

76 

35 

35 

58 

54 

45 

24 

26 

25 

25 

23 

20 

10 

19 


— September. - 
1900.     1899. 


3,157 

401 

517 

344 

131 

111 

74 

84 

55 

67 

41 

28 

49 

43 

32 

21 

21 

25 

21 

19 

19 

10 

16- 


4,400 

536 

549 

372 

132 

117 

81 

85 

56 

62 

32 

33 

52 

44 

33 

25 

23 

28 

20 

24 

21 

10 

16 


, Jan.  1  to  Sept.  30 

1901      lt<00      L»99.     1898. 
$  $  t 

3,414  60,793  86,407  45.204  29.S03 
399    ,*>,403     4,434    5,221     3,862 
6,015 
3,441 
1,214 
1,190 
799 
739 
687 
542 
361 
315 
401 
418 
317 
234 
218 
233 
190 
197 
175 
96 
160 


1898 


438 
277 
114 
77 
69 
70 
49 
50 
26 
24 
39 
32 
26 
20 
19 
28 
18 
17 
19 
9 
12 


5.630 
4,0*0 
1,637 
1,544 
897 
845 
729 
666 
406 
344 
394 
522 
398 
253 
236 
211 
223 
238 
180 
101 
169 


4.816 
3,572 
1,196 
1,102 
936 
693 
548 
456 
310 
301 
357 
376 
307 
239 
207 
214 
180 
190 
166 
103 
124 


3,965 
2,669 
1,043 
725 
669 
691 
480 
419 
306 
255 
300 
284 
255 
189 
190 
224 
156 
153 
146 
93 
109 


Total 7,598  5,286  6.751  5,246  85,909  57,683  66,813  46,891 

Other  oltles..   366   341   329   255  3,428  3,060  2,704  2,261 


Total  all... 
Outside  N.Y. 


7,964    5,627    7,080    5,50189,337  60,743  69,517  49,162 
2.917    2,470    2,630    2,087  28,544  24,336  24,318  19,344 


[From  oar  own  oorreeponaent.j 

London,  Saturday,  September  21,  1901. 

The  greatly  regretted  death  of  Mr.  McKinley  has  practically 
suspended  business  upon  the  Stock  Exchange*  this  week.  On 
Saturday,  though  the  formal  closing  of  tae  House  could  not 
be  effeoted,  the  members  themselves  agreed  to  disperse  with- 
out doing  any  business.  On  Monday  there  was  some  itflu 
ential  buying  of  American  securities;  but  the  movement  did 
not  last.  On  Thursday  the  Stock  Exchange  was  officially 
closed.  To  day  and  Moaday  are  Jewish  holidays,  when  most 
of  the  Jewish  members  of  the  House  will  be  absent.  As  a 
ooDsequence  of  all  this  there  has  been  exceedingly  little 
doing.  German  operators  bought  Argentine  securities  in  the 
beginning  of  the  week  upon  a  considerable  scale,  a  report 
having  been  circulated  in  Berlin  that  the  unification  law 
would  be  very  soon  re-introduced  and  that  tbe  Government 
was  confident  of  carrying  it  out.  Nothing  is  known  here  of 
such  a  decision ;  and  very  little  credence  is  attached*  to  the 
report.  French  operators  also  bought  largely  Brazilian  se- 
curities. Undoubtedly  the  Brazilian  Government  finances 
are  in  a  very  satisfactory  state.  The  Government  is  callicig 
in  and  cancelingtlarge  amounts  of  notes.  It  is  likewise  re- 
deeming debt  upon  a  large  scale;  and  there  is  a  very  satis- 
factory rise  in  the  exohange;  but  French  buying  has  not 
lasted,  and  there  has  been  very  little  doing  on  British 
account. 

The  date  fixed  in  Lord  Kitchener's  proclamation  ended  on 
Sunday,  and  practially  no  result  has  been  effected.  On  the 
contrary,  the  Boers  are  again  very  active,  and  they  have 
been  able  to  inflict  exasperating  reverses|upon  our  troops. 
It  would  look,  therefore,  as  if  the  struggle  was  to  continue 
for  some  time  yet;  and  that  being  so,  the  mining  market  is 
of  course  much  depressed,  and  there  is  little  inclination  to 
deal  in  any  direction. 

Upon  the  Continent  French  attention  is  undoubtedly  taken 
up  with  tho  visit  of  the  Czar.  Perhaps  that  accounts  for 
the  sudden  cessation  of  French  buying  of  Brazilian  securi- 
ties. It  looks  as  if  the  dispute  with  turkey  w -is  practically 
settled;  but  there  is  a  report  that  the  French  Government  is 
urging  upon  the  other  governments  the  necessity  for  an  in- 
ternational commission  to  manage  Turkish  finances.  It  is 
hardly  probable  that  the  other  governments  will  comply;  and 
it  is  almost  certain  that  without  the  application  of  force  the 
Sultan  will  not  agree.    Meanwhile,  it  is  understood  that  the 


great  Rmeian  loan  ih  post  pom  d  until  tbe  early  summer;  and 
as  French  industrial  entf-rpri-es  duriDg  the  pint  few  years, 
whether  at  home  or  abroad,  have  not  b^en  at  all  sa'i8fa:tory, 
there  is  very  little. inclination  in  any  direction  to  engage  in 
new  business. 

In  Germany  the  depression  is  doepening.  There  have  of  late 
been  two  failures  that  have  increased  the  very  widespread 
distrust  already  existing— one  a  small  local  bank  in  S  >uth 
G  rmany  and  the  other  a  large  shipping  comimny  in  North 
Germany.  The  mere  liabilities  are  not  of  a  magnitude  to 
account  for  the  depression  mad^;  but  it  is  believed  that  very 
serious  irregularity s  have  been  brought  to  lir^bt.  It  is  the 
gross  and  culpable  mismanagement,  in  some  cases  even  the 
grave  crimes,  which  hive  been  brought  to  light  by  s  >  many 
recent  failures  that  is  so  seriously  disturbing  the  minds  of 
people  in  Germany,  Distrust  has  now  reached  such  a  point 
that  the  banks  in  general  are  very  unwilling  to  discmot 
bills  except  they  are  drawn  upon  tne  very  highest  hou-es; 
and  these  of  course  are  few  and  not  easily  obtained.  Were 
it  not,  indeed,  for  the  Imperial  Bank,  the  trade  <f  Germany 
would  be  in  serious  straits  at  present.  The  Imperial  Bank, 
however,  is  doing  everything  it  can  to  relieve  tue  situa'ion. 
At  the  present  time  its  discounts  very  nearly  reach  46  millions 
sterling,  comparing  with  37^  millions  sterling  a  toe  corres- 
ponding date  last  year,  when  it  will  be  recollected  the  crisis 
had  already  begun.  The  unwillingness  of  the  banks  in  gen- 
eral to  give  accommodation  is  nuking  the  p-jsttim  of  the 
smaller  traders  very  trying,  and  it  is  by  no  meat-simprobable 
that  several  other  failures  will  occur.  As  a  cousequeuce  of 
the  action  of  the  banks,  money  in  the  short  loan  market  is 
very  abundant  and  cheap  Investors  are  confining  them- 
selves almost  entmiy  to  Government  loans,  and  negotiations 
are  going  on  for  the  issue  of  a  Russian  railway  loan  for  80 
million  roubles,  or  8  millions  sterliog. 

Money  continues  exceedingly  abundant  and  cheap  in  Lon- 
don, although  inquiries  have  been  made  respecting  shipments 
of  gold  to  New  York;  and  the  general  belief  in  the  city  is 
that  rates  will  rise  rapidly,  in  the  meanwhile  people  argue 
that  the  Bank  of  England  is  exceptionally  strong,  that  it 
could  lose  two  or  three  millions  sterling  without  inconveni- 
ence, and  that  the  Bank  of  France  will  furnish  any  gold  that 
may  be  needed  so  as  to  prevent  stringency  in  London.  The 
Bank  of  France  probably  will  furnish  as  much  gold  as  is 
needed  to  obtain  the  food  stuffs  required  by  France;  but  it 
will  do  so  only  if  it  is  convinced  that  a  different  course  would 
cause  trouble  in  London.  Toerefore  as  soon  as  gold  ship- 
ments on  any  considerable  scale  begin,  it  is  extremely  proba- 
ble that  rates  will  rise  here;  and  this  is  the  more  likely 
because  gold  is  already  going  to  Austria- Hungary,  and  a 
considerable  amount  of  the  metal  that  would  otherwise  be 
received  from  Australia  is  being  diverted  to  the  United 
Spates  and  to  India,  and,  la-tly,  beoause  our  remittances  to 
Egypt  and  South  America  will  this  year  probably  be  large. 

In  Paris  money  is  as  abundant  as  ever  and  is  accumulating; 
and,  as  already  said,  there  is  a  plethota  in  Germany  because 
the  banks  in  general  will  not  give  their  usual  accommoda- 
tion; but  Germany  is  hardly  in  a  position  to  bear  with 
equanimity  gold  shipments;  and  France  even  might  not  like 
material  withdrawals  from  the  Bank  of  France, 

Meantime,  the  India  Council  continues  to  sell  its  drafts 
well.  It  offered  for  tender  on  Wednesday  35  lacs,  and  the 
applications  amounted  to  over  1,068  lacs.  The  whole  amount 
offered  was  allotted  at  .prices  ranging  from  Is.  3  31-321.  to 
Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols.  &c. 

1W01.       1900.       18W9.       1898 
Sept.  18.    Sept.  19    Sept.  20    Sept.  21 

•  ■  s  »  ■  % 

..insolation 20.895.886  29.S8t.450  27,648.315  27,109.056 

Publlo  deposit* 11*74.855  6.706,692  8,3^6.771  9.8*0,036 

Other  deposit* 40.5'>e,]8t>  89,673,807  S9.078.480  S0.?oi.HO8 

iovernment  securities 16.68  \457  lz.404.484  ls.06-.r-58  I8.t>8^,593 

3ther  securities 2«.106r<  4  27,287,668  28.49U.S89  27.U70.917 

aeserve  of  notes  and  coin. 27.8no.267  23,053.044  24  8Ho.<n.l  23,495  218 

Join  &  bnlllon.both  departm'ts  8u,5u6.e48  3-\o6i.4K4  85,714.406  83.80».8s8 

Prop,  reserve  to  liabilities.,  d.o.  638-16  63  16-16  6Ug  60  16-16 

Hun*  rate percent.  3  4  .%  'i 

onsols,  2X  per  oent 93  11-16  mhi  104>*  109  1S-16 

lllver 8fil6-l6d.  283*d.  87^1  *86-16a. 

Uearttisr-Honse  ratnnii 167,231,000  168,114,000  172.62tt,000  159.lu6.OO0 

*  September  22. 

The  rates  for  money  have  been  as  follows: 


a 

'< 

1 

3 
3 
3 
3 
3 

Open  Market  Rates. 

Interest  aUovosd 
for  deposits  bi 

Umdon. 

Bank  Bills. 

Irade  Bill*. 

Joint 
Stock 
Banks 

Dis'tH's. 

At 
Call 

IK 
1* 
IK 
>K 

7-14 

Days 

3  Months. 

4  MontnS- 

6  Months. 

3  Mas. 

«K@2?s 
2K@2« 
IH<3A 
234 

4  Mm. 

2«@3 
3@8X 

3V4 
3@8M 

Aug.  24 
"      81 

Sept.  7 
•  14 
»      21 

a  u-ie@2M 

2  8-16 

2*@2^ 

2  6-U@29fi 

2M 

2% 

2W@2« 
SK@2K 

29* 

2^ 

3 

2%®3 
'2?t@S 

3 
2  16-16 

IK 

IK 
IK 
IK 
IK 

1*4 
IX 
1*4 
IX 

m 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Sep- 
tember 19 : 

Gold— The  large  arrival  from  Australia  was  almost  entirely  taken 
for  Austria,  and  some  paroels  have  been  shipped  to  India.  Arrivals: 
West  Indies.  £21,000;  Chile,  £700;  Australia,  £281,800;  total,  £303,- 
000.    8h  pments:  Bombay,  £)5.Ou0. 

Silver— The  market  still  moves  in  very  narrow  limits.  The  Straits 
have  bought  fairly  freely  da  lng  the  week  at  27d.,  but  have  now  re- 
duced their  pnoe  to  26i5ied.  India  sends  no  orders.  America  Is  a 
moderate  seller,  but  does  not  press  sales;  we  close  quiet  at  2Gio16d., 
America  being  olosed  in  consequence  <>f  the  funeral  of  President 
MoKinlev.  Arrivals:  West  Indies,  £15,000;  Chill,  £19  700;  New  York, 
£125.000;  total,  £149.700.    Shipments:  Bombay.  £120  000. 

Mexican  Dollars— A  fairly  large  business  has  been  done  at  26  9i6d.. 
but  the  Straits  have  now  reduoed  their  price  to  26  Kd.  Arrivals:  New 
York,  £59,200. 
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The  quotations  for  bullion  are  reported  as  follows: 


Qold. 

London  Standard. 


Bar  sold,  tine os. 

U.S.  gold  ooln...oz. 
Qerm'n  gold  ooln.ot. 
Frenoh  gold  ooln.ot. 
Japanese  yen. ...or 


Sept. 

Sept. 

19 

12. 

a.     d 

1.    d. 

77  10% 

77  11 

76    b\ 

76    5  V 

76    b* 

76    5V 

76    5»« 

7«    5*9' 

76    5 

78    5 

Silver. 
London  Standard. 


Bar  silver,  tine. . . ot 
Do    2  mo.  delivery 

Bar  silver,  oontaln'K 
do  5  grs.  gold. or 
do  4  grs.  gold.oz 
do    3  grs.  gold.oz 

Cake  sliver oz. 

Mexloan  dollars. oz. 


The  following  shows  the  Imports  of  oereal  produce  Into  th« 
United  Kingdom  during  the  two  weeks  of  the  seasoc 
oompared  with  previous  seasons : 

IMPORTS. 

1901-02.  19O0-01.  1899-00.  1898-99. 

Imp'ts  of  Wheat.  CWt,   8,791,100  3,608,800  2,214  700  2,124.3(0 

Barley 1,178,800  666.   00  507,«00  609,100 

Oat* 827,900  897.000  749,500  703  770 

Peas 81,200  40.310  74,100  66,920 

Beans 173,200  66,600  64.600  81,300 

Indian  oorn 2,150.600  2,03,800  2,377,300  2,095,900 

Flour 749,700  549.100  901.800  653,550 

Supplies  available  for  oonsumption  (exclusive  of  stocks  01 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99 

Wheat  Imported,  owt.  2.791.100  3,608.800  2,214.700  2.124,300 

Import* of  (lour 7j 9.700  549,100  901.800          653,550 

Bales  of  home-grown.  1,400,810  635,293  1,126,784         731,835 

4,243,284      3  009,685 

25s.    5d.        26s.  lOd 
25s.     3d.         27s.    5d 

of  wheat,  flour  and 


Total 4,941,610  4,793,193 

▲ver.prioe  wheat, week. 26s.    2d.  28s.    7d, 

Average  prloe.  season. 26s.    3d.  28s.    7d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs  ..2,065.000  2,185,000 

Flour,  equal  to  qrs...     330,000  300,000 

■false. qrs...    805,000  885,000 


1900. 
2,11.\000 
260,000 . 
735.000 


1899. 

1,785,000 
310,000 
815,000 


Kuttlisb  Financial  lYlarueia—  Per  Cable. 
The  daily  closing  quotations  for  securities,  etc,  at  Londoi 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  4. 


London. 

Silver,  per  ounce d. 

Consols. ,  new.2%  p.  ots. 

For  account 

Fr'oh  rentesdn  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

A  ten.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific...... 

Chesapeake  *  Ohio 

Chlca.  Great  Western.. 
Chic.  Mil.  <k  St.  Paul... 
Den.  A  Rio  Or.,  com.... 

Do         do  Preferred. 
Erie,  common , 

1st  preferred.... 

2d  preferred 

niinols  Central 

Louisville  4  Nashville.. 

Mexloan  Central 

Mexloan  National 

Mo.  Kan.  a  Tex.,  com.. 

Preferred 

W.  Y.  Cent'l  &  Hudson.. 
W.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Pacific,  pref. . 

Pennsylvania 

•Phlla.  4  Read 

•Phil a.  &  Read.,  1st  pref 
*Phlla.  <te  Read.  2d  pref 

Southern  Pad  no 

Bouth'n  Railway,  com. 

Preferred 

Union  Pacific 

Preferred , 

U.  8.  Steel  Corp.,  com. . 

Do          do         pref.. 
Wabash 

Do      preferred. ... 

Do       Deb.  "B"... 


Sat. 

M on. 

Tue*. 
26  7a 

Wed. 

26  78 

261&13 

261516 

93:<16 

93i16 

93716 

93&16 

93316 

9i>li6 

93*8 

93  s 

101  05 

Oi'l.k 

01-07% 

0107% 

69-% 

69% 

x69% 

6938 

7916 

73e 

7k 

7k 

788s 

77% 

788a 

79% 

99 

98k 

98 

99 

104% 

His* 

103 

104 

96% 

96% 

96% 

96k 

113k 

113% 

112% 

112k 

47i4 

4b  % 

46 

46 

23* 

23% 

2.% 

23 

166% 

l» 

164 

165 

47»a 

46 

46k 

95% 

95% 

95 

95  k     " 

43 

42% 

.41 'a 

43  k 

71%. 

70*8 

71 

*71k 

57»« 

56k 

56% 

56k 

149k 

150 

150 

149k 

106% 

1(6% 

106 

106 

2«k 

23k 

23% 

24 

14k 

14 

13% 

13k 

29 

28% 

27% 

28 

56k 

56 

54% 

54k 

164k 

163k 

162 

162% 

35k 

34% 

34% 

346s 

56 

.*5k 

54% 

55% 

92k 

92 

92 

92 

98k 

98k 

99 

99 

74% 

74 

73% 

74 

2138 

2i% 

20% 

207a 

i,*\ 

38% 

38% 

38% 

26k 

26  38 

2638 

26 

5888 

57  7$ 

57% 

5838 

34k 

34 

33  k 

33k 

89% 

88k 

88k 

88% 

11078 

99% 

100 

100k 

91 

90 

90 

91 

45% 

45  38 

45 

455a 

97 

97 

96% 

97  k 

22% 

22% 

22  k 

22% 

41 

40k 

40% 

3V58 

63% 

03% 

63% 

63% 

Tkurt. 


2( 1316 

93316 

93516 
10 1  00 

69k 
7% 

7hk 

99 
1<3 

96% 
112% 

46 

23 
164k 

46 

95% 

«2k 

71 

56  k 
149 
105  58 

23% 

13k 

27  k 

54 
".6.% 

34% 

55% 

92 

100k 
7c% 
20k 
88k 
26 
578a 
33% 
8H% 
99  k 
90 
44% 
66%  » 
22 
3-k 
63 


Pri. 


26% 
93% 
9H% 
100*25 
69% 
738 

78 

98% 
10.:% 

96 
.112 

46 

22k 
163k 

46 

94k 

41% 

70  k 

56% 
148 
10478 

23k 

13k 

27 

53% 
U0% 

84 

54% 

92 
100% 

7o% 

20% 

38% 

255a 

57% 

33% 

88k 

98% 

89% 

44 

96 

21% 

39 

62 


©omnve  xxtal  aw  A  I^UscjeUaneons  J^zwt 

Imports  and  Exi  ORT8  fob  the  Week.— The  following  are 
the  imports  it  New  York  for  the  week  ending  for  dry  goods 
Sept.  26  and  for  the  week  ending  for  general  merchandise 
Sept.  27;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

32, 237,783 
8,406,431 

$1,902,053 
6,089,603 

J2.007.13*! 
9,462,424 

$1,698  128 
7,248,608 

Total 

Since  Jan.  1 
Dry  Goods... 
Gen'l  mer'dlse 

U0.6l4.214 

*79. 827,603 
336,399,306 

17,991,656 

890,230.975 
310,185,759 

$11,469,662 

•78,154,840 
306.531,020 

♦  384,685  860 

i  8,9 16.736 

*71,303.370 
250  458  351 

Total  39  weeks 

«4  16,226,909  »400.416.734 

$321,761,721 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  1,  and  from  January  1  to  date. 


BXfOHTB    FROM 

■  ■W   TORX   FOR  TBB  WKER 

1901. 

1900. 

1899. 

1898. 

For  the  week. . 
•rev.  reported 

•  13.143,080 
371,633,265 

§12,3  98,725 
395,638.091 

*6,310,94H 
335,293,457 

*7/52,093 
839.670,292 

Total  39  weeks 

*3K4.776.34  5 

»408.('3«.hltl 

♦  3  11.601,406  *347. 822  385 

Notk.—  As  the  nguifs  of  exports  as  reported  by  the  New  York 
Custom  House  froiu  we«*k  to  week  fri'iju.-miv  «iiow  (UvergenM  from 
the  monthly  totals,  also  compiled  by  the  Custom  lions.-,  we  nti&H  from 
lime  to  lime  adjust  the  totals  by  adding  to  or  deducting  from  the 
uunum  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Sept,  2"5 
ind  -tnoe  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPBOIB  AT  NEW  TORE. 


iaM, 

Export*. 

Import*. 

Week. 

Since  Jan.  1 

Week. 

Since  J  an.  1. 

9 

1,005 

$1,764,851 

18.209.788 

7,384,667 

668,587 

44,768 

30,516 

1,114,000 

$243,325 

827.720 

17.123 

6.0(0 

3,200 

$244,196 
204,208 

1,342.605 

373,194 

til  other  countries. 

650,178 

74,889 

Total  1901 

Total  1899 

$1,005 

.34.492 

3.060 

•29.217,076 
47  244.505 
26,879,469 

$597,428 
51885 
15,664 

*2, 889.270 
1,737,863 
9,888,933 

Silver. 

.    Export*. 

Import*. 

Week. 

Since  Jan.  1 

Week. 

SineeJan.l. 

$990,690 
1,921 

$35,535,026 

697.495 

2,220 

246.597 

21.250 

1,016 

2,491 

9 

460 
63.596 
34,249 

$25,283 

4,720 

223 

224  091 

2,042  822 

ill  other  countries. 

429.095 
35,706 

Total  1901 

Total  1«9» 

8992,611 

1,085.315 

3)4.123 

$36,506,095 
38,250  394 
84  978.78v 

$98,305 

164,584 

4H.269 

$2,761,940 
3,703.624 
2,«70.252 

Of  the  above  imports  for  the  week  in  1901,  $62,7i0  were 
American  gold  coin  and  $460  American  silver  coin.  Of  the 
exports  during  the  same  time  $500  were  American  silver 
coin. 


>ew    lurk   Oily  Olearlug   House    Bunks. — Statement   ol 

ondition  for  the  week  ending  Sept.  28,  based  on  average  of 
laily  results,     We  omit  two  ciphers  foOJ  in  all  eases. 


RANKS 

Capital 

flterpta* . 

Loan*. 

Specie 

Letalt. 

DevoBiU 

Re- 
tervt 

$ 

$ 

$ 

• 

9 

S 

P.O. 

Sank  of  N.  V.... 

2,000,0 

2,084,0 

18,359,0 

2,655,0 

1,695.0 

17.7830 

24-4 

Manhattan  Co... 

2,050,0 

2,093,0 

22.690,0 

5,90^,4 

2,108,0 

27,509.7 

29  1 

Merchants' 

2,000,0 

1,106,6 

13,096.2 

2,569.4 

1,729,0 

15,872,8 

270 

MeohanloB' 

2,000,0 

2,274,9 

14,296,0 

3,168.0 

1,065,0 

15.479,0 

27  -3 

vmerloa 

1,600,0 

3,097.0 

19,228,1 

2,724.4 

2,491,6 

21,178,1 

246 

Phenlx 

1,000,0 
10,000,0 

243,8 
6,170,7 

4,490,0 
11D.454.4 

1.137,0 
82,  J  97.9 

219,0 

6,649,4 

4,471,0 
181,116.9 

303 

Olty 

28-8 

300,0 

6,942,  S 

28.669  8 

3,980,1 

2,507, 

23,178,5 

27-9 

Merchants'  Ex.. 

600,0 

244.0 

4.734,6 

7*7,9 

526,2 

6,07i,l 

261 

Steinttln 

1,000,0 

1,998,8 

8,938,6 

985.8 

1,002,6 

7,254,1 

27-4 

Batch.  A  Drov's' 

300,0 

72,4 

1,134,2 

280,2 

62.1 

1,256,4 

264 

Mech.A  Traders' 

400,0 

133,0 

2,443.0 

190,0 

281.0 

2.616,0 

180 

Sreenwloh 

200,0 

184,1 

957.6 

109,7 

170,1 

882,7 

317 

Leather  H'f'rs.. 

600,0 

600,6 

6,354,0 

2,409,3 

182.1 

8,706,3 

38-8 

State  of  N.  T.... 

1,200,0 

664,1 

4,063,2 

670.x 

400,7 

4,093,7 

237 

American  Exoh. 

5,000,0 

3,233,0 

28,703,0 

6.042,0 

1,833.0 

23.029,0 

289 

Commerce 

10,000,0 

6,768,7 

71,169,0 

7,047.7 

6.511,4 

69,851,9 

22-6 

Mercantile 

1,000,0 

1,569,1 

6,201,7 

791,5 

336.8 

5,213,7 

21  6 

1,000,0 

1,297,7 

14  562,1 

2,439.6 

1,558.6 

15,667,2 

25  8 

Paolflo 

422,7 

450.0 

200,0 

1,000,0 

612,4 

990,6 

860,8 

1,023,1 

2,686.0 

6,285,8 

2,182,2 

11,769,1 

334.4 

656," 

187,3 

1,865.2 

403.8 

912,3 

481.3 

1,243,6 

3,28  j,  2 

6,376.0 

2,887,8 

12.204,4 

225 

Chatham 

24  5 

25  2 

North  America.. 

25-4 

Hanover 

3,000,0 

5,434,9 

47,163,4 

9,083,8 

6,123,1     63,869.1 

28-4 

500,0 
600,0 

449,2 
371,0 

4,311,0 
3,423,8 

816,7 
718,0 

484,4 
199,5 

4,458,0 
3,750.0 

247 

244 

500,0 

289,8 

2,865,fc 

454,9 

811.6 

3,381,1 

22'd 

Market  A  Fulton 

900,0 

986,7 

5,765,6 

965,7 

662,0 

6,024,7 

26-6 

Shoe  &  Leather. 

1.000,0 

219,2 

3,819,fc 

863,2 

280,1 

4.371.1    261 

Oorn  Exchange. . 

1,400,0 

1,849,7 

21,682  0 

4,218.1 

2,189,( 

25.720,0;  249 

Oriental 

300,0 

408,9 

1,965,0 

165,1 

417,9 

1,981,0    29'4 

fmp't'rs'ATrad. 

1,500,0 

6,046,8 

23,652,0 

4,512,0 

1,280,1 

21.961.H    281 

Park 

2,000.0 

3,853,6 

49,967.1 

12,890,4 

2.608.6     80,866,3;  25-2 

Kast  River 

260,0 

153,1 

1,212,8 

178.1 

180,51       LS4i.ll    26-6 

Fourth 

8,000,0 

2,477,6 

22,960.0 

4,026,0 

2  779,0     24,698,6  275 

Central 

1,000,0 
300,0 
760,0 

tiooooo 

526,6 

978,6 

77,3 

t 110*68 

10,464.0 

9,390.0 

►    2.238,1 

74,439,6 

1  947,0 

1.637,0 

437,1 

20,604,2 

1.476,0     13.201,0   25  » 

l,050,c  1    10,269.01  251 

Ninth 

211.H      2.47S,>-    26-3 

First „. 

2.149.3     76.280.9   29-8 

N.Y.Nat'lExch. 

300,0 

124,6 

3.488.2 

680,2 

362,2 

3,803, >•  i  278 

Bower/ 

260,0 
200,0 

748,7 
697,4 

3,187.0 
4,069.5 

380,0 
760,2 

285.0 
3'6.1 

3,300.0   20-1 

N.  T.  County.... 

4.587.4    24-5 

ierman  Amerl.. 

760,0 

404,8 

3.478,o 

693,8 

297,4 

3.411.4   261 

1,000,0 
100,0 

2,513,4 
1,407,9 

41.951.3 
8,936,4 

10  998.2 
2,319,4 

1,917.01    60,527,2    25-5 

Fifth  Avenie. 

325,:      10,139,3    280 

ierman  Exoh... 

200,0 

684,8 

2,361,0 

219,7 

726  4       3,116.      30  3 

200,0 

866,7 

8.044,8 

413.* 

622,8'       4.572.4    20  4 

300,0 
1,000,0 

994,4 
1,168,2 

13.144..' 
6,927,7 

2,009,9 
1,587,7 

2,202  ti|    15,886..' 
322,8       7,087.9 

265 

Garfield 

269 

Fifth 

200,0 

367,8 

2,165,4 

426,3 

162,4|      2,318,8 

263 

Bank  of  Metrop. 

800,0 

1,110,7 

7.265,7 

1177.8 

629.5;      7,891,0. 

228 

West  Side 

200,0 

436  6 

2,686,0 

.47,1 

389.0       3.114.1    288 

500,0 

944,8 

12.290.0 

'.  13.0 

2,394,0     14,856,1     268 

Western 

2,100,0 

2,287,6 

38  559.0 

S  6 

2.6 '5  2     43.482.fc    262 

1st  Nat.,  B'klyn. 

300,0 

516,7 

4,622,0 

s  ',0 

819,  01      4,926.1     267 

600,0 
1,000,0 

729,9 
443,4 

8,80,1 
4,353.8 

814,1 

626.0       6,806,4 
-357,3       4.354.4 

25  3 

tf.  Y.  Prod.  Ex.. 

288 

New  Amsterdam 

260,0 

658,3 

7,758,6 

1,518.4 

630,7'       9. Oil.      ass 

860,0 
600.0 

417,9 
365,3 

4.268,3 
2,785.0 

790  3 
430,3 

295.7        4.313.5,26-1 

aide  4  Leather. 

104  9       2.05- 

25  9 

Total 

81,722.7 

96,211.5  867,009.7 

1789884 

71.469.7J938.45i,.- 

J6-7 

1901. 


t  As  on  July  19, 

Reports  of  Non  Member  Banks.— The  following  is  the 
<tat«-ment  of  condition  of  the  non-member  banks  for  the 
week  ending  Sept.  28,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  ail  cases 
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BANKH. 
(00*  oiulited.) 


Capi-     tfur      I  Man*  A 
tnl.       plus     Invest 
menu. 


Maw  vona  c:it> 
Borough  of 
Manhattan, 

Colonial..      

Oolniui'ia 

■loventb  Ward.... 
Fourteenth  Htreet 

ft»iihevi«>rt 

Hamlltoi 

Mount  Morris , 

Mutual 

Nineteenth  Ward. 

Plana 

Blverslde 

BUte 

Twelfth  Ward 

Twenty-third  W'd 

Union  square 

Torkvuie 

WftBlilrjKtnii 

Fidelity 

Varlok 

JeBernon 

Centuiy   

Nat.  Commercial. 

Boro'h  of   Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

M eon's'  A  Traders' 

Merchants 

Nassau  National 

National  City  ... 

North  Side 

Peop'es 

SeTenleenth  Ward 

Spragne  National. , 

Twenty-sixth  W'd 

Union , 

Wallabout , 

Borouflh  of 
Richmond. 

Bank  of  Staten  Isl 

1st  Nat.,Htaten  18) 
Oth«r  Citief. 

1st  Nat.,  Jer.  city 

Hud.  Co.  Nat.,  J.C 

3d  Nat.,  Jer.  City. . 

Sd  Nat.,  Jer.  City.. 

1st  Nat..  Hoboken. 

3d  Nat.,  Hoboken. 

Totals  Sept.  28.. 
Total*  Hej.t.  21.. 
Totals  Sept.  14.. 


• 

100,0 

300,0 

100,0 

100.0 

200,0 

200,0 

260,(1 

200,1 

200,( 

100.0 

100,0 

100,0 

200,0 

100,0 

200,0 

100,0 

100.0 

200,0 

100,0 

200,0 

100,0 

300.0 

160,0 

100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126.0 


Specie 


8262,0 
8262,0 
*262.0 


I 

140.9 
217,0 
126,  ft 
82,8 
20.0 
100,0 

163  7 

M7,H 

2'<!2,« 

129.6 

283,  H 

42,7 

76,4 

369  1 

228,3 

80.8 

06,1 

6»,1 

64,1 

62,? 

18,0 

128,1 

180.H 

167,4 

84,3 

78,1* 

61,0 

42H.V 

360  6 

186.H 

28,8 

816.0 

664,? 

144,7 

123.fr 

78.V 

237,6 

64,? 

60,  ft 

65,9 


66,6 
89,2 

011,2 
696,6 
317,2 
241,6 
473,6 
110,8 

9101,2 

8969.7 
8969 .1 


I 

1692.0 

2449,0 

ll.KX.ft 

1277,6 

1291,4 

1616.1 

21226 

1411.7 

1475.7 

2430,0 

1004.P 

3661.0 

1384,0 

1028.8 

2400.8 

1446.3 

696,8 

436.7 

870,6 

638,6 

203,4 

661,9 

1188,7 

1683  4 

1081,2 

864  9 

693.6 

742,4 

2673.7 

3"06,8 

1-8  «,« 

718,0 

3744,0 

2828.0 

844.6 

936,8 

642,0 

1197,7 

622,6 

644,4 

783,8 


613.1 
749,1 

60569 
2204,9 
1236.4 

904.7 
3114  3 

932.8 

70729.9 
71136.4 

70H89.6 


* 

80,4 

121,(1 

63.0 

64.', 

19.H 

104  U 

126.C 

81,4 

26.1 

(•7.1 

12  4 

281.0 

86,( 

41> 

88,1 

62, 

9,(i 

9-ii 

11.7 
6.0 
6,1 

89,8 

14,6 
12,9 
63,2 
13.8 
81,2 
30,t 
831.1 
183  1 
17,9 

*.« 

177.0 

119,0 

11,8 

35.* 

8> 

106.1 

7.6 

27.8 

38,5 


18.0 
38.6 

2<6,8 
69,1 
66,4 
36,6 

107  " 
30,4 


Ijtq.  T. 
A  Tl'k. 

Note* 


|  Deposit  with 
ilr<ir,,J  DtlKT 
Agent.  Itkt.&c 


3036,1 
2966. f 
3037.1 


f 

150,2 

88.0 

49,8 

72  1 

68,K 

115.0 

100.6 

119, 

146.1 

118.0 

56.4 

140.0 

161.0 

98.0 

208,4 

119.2 

42,6 

31.6 

45.3 

44,8 

16.9 

11.2 

914 

161.4 

36,6 

28.7 

30,6 

28.6 

141.4 

176  2 

74,2 

64.8 

294,0 

221.0 

47,4 

48.6 

38,2 

9,6 

20,0 

656 

83,6 


4026,3 
:1959,P 
4024  2 


t 

214.6 

296,0 
191,5 
187.1 
169.1 
184,6 
316,<i 
199.8 
291.2 
2070 
78.6 
IV  5,0 

laa.o 

5P.2 

272.6 

140,0 

62,7 

42,1 

114.3 

93.0 

34,8 

53,6 

110,8 

232  1 

132,7 

46.4 

71,6 

83 

383,3 

306.2 

68,8 

72,2 

620.0 

307.0 

47,7 

89,3 

81,9 

190.0 

92,3 

60.0 

77.7 


80.4 
122.6 

796.1 
126.0 
161,6 
328,0 
139.4 
68.3 

8051.7 
8172  6 
8367.6 


Net 
Devosib 


8.0 

25,0 

'3  6 

6.0 

62.V 

166.8 
150.5 


63,0 

104,0 

l6'6 
6,6 

0,4 
0,2 

io'it 

100,6 

"6.6 

15.0 
14,6 
26, 

10,0 
71,9 

37.0 
60,0 
53,4 
66.V 
43,6 
43  ( 
44 
62,1 
44,9 


14.7 


467.2 
34.6 

26,9 

37.8 

3.8 

1831,1 
1802,6 
1899  2 


I 

1860  0 

2614  0 

1326  7 

1414,4 

1409  1 

1744  4 

2762,8 

lfiHS.l 

HH6.2 

.661.0 

1023,1 

3923,0 

1794  0 

1206  4 

2724.5 

1480.0 

680  4 

348.6 

906  4 

638.2 

93.6 

ST  3  2 

1298.9 

1744.4 

1070.9 

361,8 

653.7 

735,8 

3096  3 

4104,0 

986  8 

760,0 

4036,0 

3001.0 

T>4,7 

975,9 

637.9 

1086,0 

665,3 

718,6 

819,2 


676,7 
762.7 

6671.1 
1768,2 
1024,9 
1042,6 
1842  2 
795,0 

76301.5 
76196,7 
76440.1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City.  Boston  and  Philadelphia. 


datura!  * 
Banks.    Surplus.      Loam.      Specie.      Legal*.     Deposits.*    CircTn.  Olearingi 


N.  Y.»  I 

8ei,t.    7.. 

"      14.. 

"      21.. 

•'      28.. 

Boa.* 
Sept. 14.. 

"      21. 

"  28.. 
Phil  a.' 
Sept.  14.. 

"      21.. 

"     28. 


9 
177,784  0 
177,784,4 
177,934,2 
177,934,2 

67.632,9 
67,632,9 
67,632,9 

38,715,3 
38,715,3 
38,715,3 


$ 

885,145.8 
872,268,1 
865,949.2 
807,609,7 

193,289.0 
192,009.0 
192,923,0 

174,461,0 

174.721,0 
175.188.0 


f 

1701351 
1879657 
1754018 
1789364 

14,787,0 

16,281,0 


$ 
73,703.8 
72.013.1 


S 

947,692,1 

931.43:4.0 


70  842,9  930,361,5' 
71,469,7  938,462,3 


7,326.0 
7.346.0 


16,923,0'      7,424,0 

56,364,0 
54,534,0 

56.717.0 


208.271,0 
215.297.» 
215,810,0 

205,159,0 
205,501,0 
207,601,0 


$ 

30.668  4 
30,796  1 
31,098,3 
30,672,6 

8,071.0 
8,059.0 
6,078,0 

9,846,0 
9,875,0 
9,817,0 


997,339.7 
13768467 
12265806 
13140263 

124.017.8 
134.179.0 
138,145.7 

92,127,9 

88,953  6 

109.217,1 


*  We  omit  two  cipher*  4n  all  these  figures. 

t  inolndlne  for  Boston  and  Philadelphia  the  item  "due  to  other  banks.' 


Total  receipt*  at  ports  from  Jan.  1  to  Sept.  23  compare  as 
followH  for  fonr  years: 

Receipt*  of  —  1901.  1900. 

lODT.     .     bbls.    16,  44,896  Lft,Ue?,097 


1899. 

ir>.7«i!.7; 


189H. 
14.HM.39i 


Wheat... 

Corn 

Oatn  .... 
Barley  .. 
Kye 


. bosh.  122. »7h.h  r. 

W.\l  ' 

6">.01r),HiO 
8,483, "'1H 
8,-fB4,4fl2 


7».i  0I.W4H 

13^.:i4l.BZ4 

6H.I91  u85 

-  (i 

2.0.O.7C4 


HH,H9J,7<17 
I 

7  3.^4.1  7. r> 
ii.O-,7  o'.l 

4.680.161 


H*,H<lO.r,0i 

161.378.401 

<;,546 

8.21  ■..  (5' 

11.1H1.W51 


Total  grain "     282.U09  038       27fl.0)3,m.r>       317.  i«5.837       3  3  u^3.06i 

The  exports  from  the  several  seaboard  ports  for  the  week 
-tiding  Sept.  28,  1901,  are  shown  in  the  annexed  statement: 


Wheat 
Mxpurti  from-  bush. 

•w  Yorl 329,380 

Joiton 10^,915 

Cortland,  Ma.  um.iio 
'hlladelphla..  llf.OOO 
ialtlmore....  6-3.141 
<«w  Orleans.  1.078.010 

lorfolk 

lewurt  News    160,000 

Montreal 6l',694 

ialTosion....      407,100 


Breadstuff s    Figures    Brought    from  Page    747.— The 

statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoetpts  at 
Western  lake  and  river  ports  for  the  week  ending  Sept.  28 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


Mettipts  at— 

flour. 

Wheat 

Corn. 

Oat: 

Barltk 

•  • 

Sbis.ieeib 

BusJl.OOibi 

Bu»h.r>rSIb 

BU(A.S8lb» 

Bush.mb 

BM.tr)  1 

928,463 

1.755.205 

1,870.588 

1, 546.369 

352,76 

93,600 

Milwaukee . . 

82.875 

179,260 

36,000 

137.400 

412.700 

29.260 

180.000 

3.873,640 

15.155 

40.8K0 

890,600 

28.645 

Minneapolis. 

2,131,700 

38.060 

206,  S70 

218,760 

84,480 

600 

274, IPS 

340.720 

884.876 

118 

125.659 

7.200 

77.S30 

82.329 

77,899 

Clareland  . . . 

17.588 

81.693 

188.309 

88.116 

.  •  - 

St. Louis  .... 

49.600 

816,168 

185.«00 

271.200 

123,000 

8.000 

Paorla 

11.400 

34.4)0 

686,000 

162,800 

67,900 

1,400 

Kansas  City. 

873.600 

245,700 
3.506,401 

93.800 
2,907.869 

l,495.tI43 

.... 

Tot.wk.1901 

614,920 

8.526.629 

313.884 

Same  wk.'OO 

484.511 

6867.812 

4,921,921 

8.270.007 

l,795.7t<9 

140.814 

Barce  wk.TO 

426.818 

7.883.1t0 

7.816,738 

S..67,765 

1.606  328 

194.004 

Since  Au§.  1. 

1801 

8.894.316 

87,891.098 

86.183.846 

34.561.578 

9,348.540 

3.200,847 

1900 .. 

3.684,656 

88.071.556 

30.788.500 

40.832.722 

6.816.411 

944.016 

1899 

3  988*40 

60  0ft8. 1P4 

46  74«.47fi 

41.0*8  8->5 

«.«88.8f8 

1  1.441  V05 

Corn, 

bush. 

263,473 

12J.239 

197.141 
18.367 
52.7W6 


84,827 


Flour, 

bbuu 

9P.0I6 

2w."7  > 

8,538 

4  7.626 

94.473 

13.o7l 

714 

20.8  6 

23  «  3 

7,0    1 


Oats. 

bush. 

114,858 

3.210 

65.J71 

4 


live. 

bush. 


8,688 


Peus 

bush 
17.127 

8.017 


a«rn» 

fnuk 

17,524 


81,871       20.880        8,817 


Total  week 
Sum*  time '00 


8.445,110      688,332      361500      278.618        19,388      28.081        17.624 
2,27-,,3l»  2,5««,8i2     278.616  1,06?, 768      llrt.891    11S.S67        68.421 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below: 


Maportsfor 
meek  and  sines 

aevt.  l  to— 
Jntted  Kingdom 

Continent. 

9.  A  C.  America. 

■Veil  Indlei 

Jr. N.Am  Colo'i 
'ther  oountrlea 


The  receipts  of  flour 
the  week  ended  Sept.  28 
flour, 

Reeeiple  at—  bM» 

Haw  York. 140  497 

Boston ;e,i<u 

Montreal.. 20,787 

Philadelphia 59.876 

Saltlmorr 155.888 
lo  h  mo  no  . 1.66S 

Haw  Orleaui • 14.910 

Hawoort  Newr 20.878 

Norfolk 714 

Oaireitoc 

Portland.  Me 8,638 


and  grain  at  the  seaboard  ports  loi 
,  1901,  follow: 

Oat*  3arli»         Ry, 

out*  5<iiii           bus  . 

973.200  160,600         6.850 

139,"««        25>6 

H4.6H7  11,603        5.200 

98..138  1,60J         4.H84 

61.43        37.902 

83.0o8  2,014 

26.076        


Wn*at, 

tlort. 

bush 

bu»h 

872.660 

4t  (i.noo 

331.8  6 

296.609 

193,847 

41.5i  .8 

441.709 

214.392 

484.381 

l-S.i'VS 

14.624 

48.934 

67H000 

84.O00 

160.010 

.... 

8P8  00 1 

210.410 

86,871 


Wnk 

Sept.  28 

331,818 

lK.v-51 

24.286 

39,616 

1,818 

4,786 


Flour. 


Sincr  Sett 
1.1901. 

bbli. 

2,  "87,040 

825.764 

27  2.5(8 

818.205 

41.674 

71,608 


— ,    .-- IV  :**!.■■ 


Sept.  28. 

{>  ..I/. 
1.276,170 
2.1flB.t»70 
8.009 


Sine*  8e»l 
1.  1901. 
'•nib. 
20,931.0 '3 
35.971.288 
10,300 
60 

114,984 


""«'!■     "tints  S»sl. 
Sept.  83      1,1901. 


iiuin 
He8.ii2 

290.444 

K.134 

17.6  4 

"2.108 


bii. 

8,270.972 

6,78»,»77 

42, 183 

2<-«  193 

65.497 

134,111 


Total 861.606     4.168.877      3.446.140     57,027.879      696.312    l*,fl87.966 

Total  1U00 278.C16     1.2*7.439      2,277,310       B.131.719  2.5J6.812      9,193,663 

The  visible  supply  of  grain,  comprising  tue  stocss  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Sept.  28,  1901,  was  as  follows: 


Wh4*l, 
in  store  at—  bush. 

'aw  York »,849.o«' 

Oo       afloat M.000 

sotton 424  ^u^ 

Philadelphia 826.000 

ialtimore 1.341  00C 

Sew  Orleans 777.00C 

Saiveston .  433,000 

Montreal 118.  uoo 

Toronto 27.00c 

SaBalO 1.030,000 

Do      afloat 

•oledo  686,0)0 

Do      afloat 

•etrolt 2980O0 

Do      afloat 

taioauo 4969,000 

Do      afloat 

rfllwankee 120.000 

Do       afloat 

ft.wui'mAPt.Arthur  1.480.000 

JalutB 4,658,000 

Do       afloat.. 
aUnneapolli.  ..  . 

n  Loali 

Do      afloat 

iansat  City 

*eorla 

(ndlanapoltl 

nMlMlatlpplBiTor. 

in  Lakes 

in  oanai  and  rlTer. . . 


Corn. 

but  It. 

722  000 
31.000 
f6,  00 

10\000 
88,  00 
61.00U 


oats, 

Mi»b. 
1,072  <w 
~  39.000 
412  „ui 
h2,  i0' 
898.000 


at: 

hut*. 
69.0  K) 


tfriey 

133,000 
9  uoo 


''otalSept.  28. 1901.. 
Total  Sept.  451.  if 01.. 
Total  8ept.  29  1900. . 
Total  Sept.  30.  1899.. 
T  tal    Oct.    1    '8«8.. 


6,?23.00? 
3,568.000 

1.405,000 

771.000 

486  00n 

75/00 

2.139.000 
31-0,000 

85  8C4  000 

32  C25.000 
65.4(9  000 
42,132  000 
11,263  000 


24,000 

SB1.OO0 

67i',obo 

■  60  000 
6,976,000 

iso.oli) 

63a000 

11.000 
60O.000 


isi'.oco 

226,b'Ju 
1,181.000 

109,000 
1,911,000 

666",000 


826  "" 
26,000 
82,000 

1.8iY.OOO 
292.000 

13,489.000 
lv,930  000 
7  492.000 
18  490.000 
21. 406.000 


564,000 

761.000 
297.000 

159.000 

1*2  jut 
45.00(1 

188.000 

5.32.000 

8  972,000 
8.751.000 
11.426,000 
7.»2>*,000 
6.447.OO0 


8.0  0 
99,000 

S3  000 

83O0U 

396.6b0 

200',  or 

844,000 
'82,000 

492  jij'o 

29  "io 
76,000 

"7,000 

l.uUO 


27,    01 

38      0 
522,000 

"6.000 
36.000 
21.000 

137.000 


898  000 

91.000 
7.000 


17  000 


1,775.000 

1.645.0O0 

\>i.<  000 

709  i>00 

771  (ioo 


848.000 
199,000 

1.875  COO 
1,416.000 
1,484  000 
1.441  000 

1.M8000 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction . 

By  Messrs.  Adrian  H.  Muller  &  Son : 


blocks 

2911  BemalVal. O  •'. of  N.M.       i« 

21  Lawyers'  Title  Ina.  Co.. 346 

B  nds. 

$2P,O0O  Jacques  Oartler  Wa- 
ter Pow.  Co..  Quebec,  1st 
s  t.  rs,  192  ;  JdtU 87  Aint. 

$i00  Tex.  &  Fao.  Ry.  2d  M. 
bon<t  ccrip SSU 

$  1 0  000  Pitts.  Shamut  &  Nor. 
RR.lst5s 65 


Totai   weer. 
r—t  moo.     .. 


468,815    8.681,768    1,256,741    1.4T6  376 
469,697    2,6tf5,06l    1,979.871     1  O6O.061 


173  803 
160.618 


82.416 
79.208 


•  Receipt •  do  not  include  grain  paating  throagh  Maw  Oi  leant  for  roreU  n 
•orta on  thronah  blllt  if  1  adlna. 


Stocks. 
11  Cincinnati  St.  Ry.  Co....l3878 

1  N.  Y.  Produce  Exon.  Bk.165 
70  MechMnloe'  Bk.  0/  Bklyn.215 
20  Lj  kens    Valley    RR.    & 

Coal  Co  78i«-S0 

70  North  Amer.  Trust  Co... 245 
SOBK1  n  Aoad.  of  Music, 

with  tickets    124 

M  Stuyvesant  Fire  Ins.  Co.  61** 
7,949  Lagnna  Valley  Co.  of 

N.M iga 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Bonds. 

$l,OCOThe  N.  Y.  &  Penn.  Brick.  Tile  &  Terra  Cotta  Co.  1st  6s, 

1905;  Sept..  1900.  and  all  subsequent  ooupons  attached.  $285 

jBanktntj  and  JTiimucial. 
Spencer     Trask     8c     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -  NEW  VOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  V  Stock  Bxchanee.  Branch  Office.  87  State  St.,  Albany 

Geoboe  Bakclat  Moffat.  ai.kxandks  M.  White  Ji. 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stock  Exchange, 

Wo.  1  NASSAU  STREET,  -  NEW  YORK. 

INVESTMENT     SECURITIES. 


October  5,  1901.] 


THR     CHRONICLE. 


<>' 


i  ut 


DIVIDENDS. 


Name  of  Company. 


Per      When 
\Cent  Payable 


Hull,  oii.l-    -xifitni 
Belt  BR.  &  Stk.  Yils.  I  ml  ,  pref.  (quar.) 

Belt  Ry.,  Chicago  (quar.) 

Chesapeake  A  Ohib 

Chmugodb  Western  Indiana  (quar.)  — 

Genesee  *  Wyoming 

[  mil, in, i  ill  an  us  &  Iowa  (quar.) 

Southwest  Pennsylvania 

Ntrerl  Kullrmys. 

Ciacinnati  St.  Ky.  (quar.) 

Dayton  <fc  Western  Trac,  pref.  (quar.). 
Green  A  iVatesSts.  Plula.  Pats,  (quar.) 
Philadelphia  Co.,  Pitts.,  com.  (quar.)... 
Saorainouto  (Cal.)Eleo.  Q.  .ft  Ry.(m'hly) 
Seattle ( Wash.)  Eleo.  Co., pref. (quar.).. 
United  Ryu.,  rit.  Louis,  pref.  (quar.) — 

Wellesley  A  Boston  St.  Ry.  (quar.) 

Winchester  Ave..  .Vew  Haven  (quar.).. 
Bute 

N    Y.  Produce  Exchange 

Trim!   (  niiipanlea, 

N.  Y.  Seourlty  A  Trust  (quar.) 

Fire  Insurance. 

North  River 

>IUeelliineou«. 

Amer.  Car  A  Foundry,  com.  (quar.) 

do  do        do        pref.  (quar.) 

Associated  Merchants,  1st  pref.  (quar.) 
do  do  2d  pref.  dinar.) 

BourtMin  Stock  Yards  (quar.) 

Calniin'i  ,t  Hecla  Mining 

Clallin  (H.  B.),  coin,  (quar.) 

N.  Y.  «fc  X.  J.  Telephone  (quar.) 

Pittsburg  Ooal,  pref.  (quar.) 

Ry.  Automatic  Sales,  com.  A  pf.  (qu.).. 

Reece  Buttonhole  Machine  (quar.) 

Standard  Underground  Cable  (qnar.).. 

United  States  Steel  Corp.,  com.  (quar.) 

do  do  do  pref.  (quar.) 

Va.-Carolina  Chemical,  pref.  (quar.)... 


1  Hi  Oct 

2  Oct 

1  i  Nov 
IV  Oct 

2  Hi  Oct 


Oct 
Ool 


l5io  Oct 

1  '4  Oft 

3 


lHi 
15c. 
3 

m 

2 


1S4 

1H. 
lHi 
lHi 
$16 
2 
lHi 

134 

2 
2 
2 
1 

134 

2 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


1 
1 
27 
1 
1 
1 
1 

1 
1 

ai 

i 
i 

10 

1 
1 


Oct     16 

Nov      1 


Hooks  Closed. 
(Days  Inclusive.) 


Not  10       to       N..V2'. 
Not  closed. 


Sep  29 

to 

Sep  30 

Sep  17 

to 

Sep  30 

Holders  of  reo 

Oct 

B 

Sep  17 
Oct     1 

to 
to 

Oct 

Oct 

l 

10 

Sep  16 
Oct  7 
Oct  26 


to 
to 
to 


Oct     1 
Oct  15 


Oct     10,  Oct     3       to        Oct     9 


Nov 

Nov 

Oct 

Oct 

Oct 

Ool 

in  i 
Oct 
Oct 
Oct 
Oct 
Oct 
Deo 
Nov 
Oct 


Oct  11 
Oct  11 
Oct  10 
Ool   10 
Sep  27 
Holders 
Oct     8 
Holders 
Oct   16 
Holders 
Holders 
Oct     6 
Nov  20 
Oct  16 
Oct     5 


to 

to 

to 

to 

to 
of  rec. 

to 
of  reo. 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 


Nov  1 
Nov  1 
Oct  15 
Ool  15 
Sep  30 
Ool  5 
Oct  16 
Ool  6 
Oct  25 
Oct  1 
Oct  6 
Oct  10 
Dec  22 
Nov  6 
Oct   15 


WALL,  STUEET.  EKIDAY.  OCT.  4.  1901.-3  •*.  M. 

The  Money  Market  and  Financial  Situation.— Confidence 
in  the  stability  of  industrial  securities  received  another 
shock  this  week,  which,  following  so  soon  the  Copper  incident 
of  last  month,  had  a  depressing  effect  upon  the  entire  mar- 
ket. On  this  occasion  National  Salt  caused  the  disturbance. 
This  stock,  which  has  held  between  40  and  50  during  tne 
year,  dropped  from  40  on  Wednesday  to  23  on  Thursday, 
carrying  with  it  acons'derable  list  of  minor  industrial  issues 
from  5  to  1"  points.  There  is  probably  tio  special  signifi- 
cance in  thin  movement,  as  it  is  in  the  line  of  others  of  a 
similar  character. 

No  doubt  the  international  yacht  races  have  had  a  more 
or  less  distracting  influence  in  Wall  Street,  but  otherwise 
there  is  nothing  except  the  developments  in  industrial 
stocks  apparent  in  the  general  situation  to  have  caused  the 
depression  noted.  Railway  earnings  and  bank  clearings 
show  a  continuance  of  the  generd  activity  that  has  been 
frequently  commented  upoo,  and  so  far  as  the  demand  for 
iron  and  steel  products  is  a  forecast  of  the  future,  the  latter 
is  promising.  The  money  market  is  easier  and  the  foreign 
exchange  market  is  therefore  at  the  moment  a  less  important 
factor  in  the  financial  situation  than  it  has  recently  been. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2L2  to  1%  per  cent.  To-day's  rates  on  call  were  %%  to  4 
per  cent.  Prime  commercial  paper  quoted  at  l8^  u5^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,480  067  and  the  per  cent- 
age  of  reserve  to  liabilities  was  4861,  against  54-06  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  18,825,000  francs 
in  gold  and  3,075.000  francs  in  silver. 

The  New  York  City  Clearlng-House  banks  in  their  state- 
ment of  Sept  28  showed  an  mcrease  in  the  reserve  held  of 
$4,161,400.  and  a  surplus  over  the  required  reserve  of 
$16.293  025,  against  «13.6r>  1.225  the  previous  week. 


Capital 

Surplus 

Loans  A  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


1901 
Sept.  28 


inferences 

from 

previous  week 


81.722,700 

96.211.500 
867.6o9.700 

30,672.600 
936.452.300  Ino 
178,936,400  Ino 

71,469,700  Ino 


Ino 

Deo 


Beeerveheld 250,406,100  Ino 

Legal  reserve 234,113,076Ino 

Surplus  reserve 


1,660.500 

425,800 

6.090.400 

3  534,600 
626,800 

4  161.400 
1,522,600 


16,293,025!Inc  2,638,800 


1900 
SepL  29 

1899 
Sept.  28 

$ 

74.222,700 

90,109  900 
817,472  600 

29,865.700 
884,706  800 
109,156  400 

64,962.900 

234.119.300 
221,176.700 

12.942.600 

$ 

68.922.700 

78.905  700 
714.172  700 

16.216.HO0 
785  364.200 
150.736  400 

47.329.100 

198.065,600 
196.341  050 

1,724.460 

Notk.— Returns  of  separate  banks  appear  on  page  705. 

Foreign  Kxcbange.— Early  weakness  in  the  foreign  ex- 
change market  was  followed  by  a  stead  v  to  firmer  tone  on 
Wednesday.  Thursday's  market  showed  a  softening  ten- 
dency; to-day's  market  was  dull,  closing  firm. 

Posted  rates  of  leading  bankers  follow: 


October  4 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Parts  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Prankf ort  or  Bremen  (reicnm'ks)  bankers 


Sixty  Days 


Demand 


@4  84 
®4  83 
«4  83 14 
...    ®5  20- 
397s    ®    39»sl8 
94iiiaa>    9434 


4  82»4 
4  82  Hi 


■a>4  86  Hi 


5  18»4*  *6  18*4 
40ig    *    40i1# 
95 '4    '»    »6''is 


Less  il8. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bank- 
ers'sixty  days' sterling,  4  83%@4  8'S%-,  demand,  4  85^@4  85%; 


sables,  4  86(34  86'^;    prime   commercial,  gixty  d 
188;   documentary    commern.il,        xty    days,  4 

Jratn  for  payment,  4  83tt4  83^:  cotton  for  payment, 
b8!  ,  '  I  s-j'.,;  cotton  for  acceptance,  4  H2'v"4  88. 
The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Ravannah, 
buying  116  discount,  selling  75c.  premium;  Charleston. 
buying  par,  selling  1  10  premium;  New  Orleans,  bank.  $1  00 
premium;  commercial,  $1  oOdiscount;  Chicago, 80c  discount; 
St.  Louis,  par;   San  Francisco.  10c.  per  $100  premium. 

Dnl ted  states  Bonds. — Bales  of  Government  bonds  at  the 

Hoard  include  $  ,<>00  4s,  coup..   1995,  at   189J<;  $10.00 
coup.,  1907,  at   118%;   $5,000  -Is.   reg.,   1807,   at   112^.   and 
$4,000  2s,  reg  ,  at  109>£.     The  following  are  the  daily  ol 
quotations  :   for  yt  >»///  r-nge  nee.  th<rd  jxiae  following 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .stnaJ.reglstered 

2s,  1930  .small coupon 

Ss,  1918 registered 

3s.  1918 coupon 

3s,  1918,  small. registered 

3a,  1918,  small coupon 

4s,  1907 registered 

4s.  1907 coupon 

4s,  1925 registered 

4s.  1926 coupon 

5s.  1904 registered 

5s,  1904 ooui  on 


Interest 
Periods 

Sept. 

as 

"108^ 
•109  H, 

•108^, 
*108\ 

•ids" 

•112 
•113 

•13Q34 
•139»4 
•108 
•108 

Sept. 
30 

Oct. 

1 

Oct. 
2 

■J 

Q— Jan 

U      Jan 

Q— Feb 
Q—  Feb 
Q—  Feb 
Q-Feb 

g       .I.Ui 

<l — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

•108'h 
•109^ 

*108\ 
*108\ 

*ib8Hl 

•112!4 
•113>4 

•139  Hi 
•139  Hi 
•108 
•108 

•109 
•j10» 

»i07«£ 

•108  Hi 

*ib8>i 

*112>» 

•Zl2»4 
•139Hi 
*139Hi 
*108 

•108 

109  >« 
•109 

...... 

•i'07»4 
•108  Hi 

•108  Hi 

■112>4 
•112>4 

•139  Hi 
*139H» 
•108 
•108 

•109 
■109 


•ib'7'u 
•108 

•108" 
112',. 
•112 

'YAH  Hi 
•138H» 
■107  Hi 

•107  v. 

L 

4 

109 
'109 


107'« 
108 

ibs" 

112 

112»4 

188  Hi 

139  Hi 
107  4 
107Ht 


This  is  the  prloe  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

Transactions  in  r-rilway  bonds  have  averaged  about 
$1,650,000  par  value  daily  and  the  market  has  been  relatively 
steady,  although  there  was  a  tendency  to  weakness  in  sym- 
pathy with  the  stock  market.  Union  Pacific;  1st  4s.  Bur- 
lington &  Quincy  joint  4s,  Chesapeake  &  Ohio  gen.  4^s, 
Mohawk  &  Malone  incomes  and  St.  Louis  Southwestern 
issues  were  firm  features  of  the  active  list.  The  latter  also 
included  Consolidated  Tobacco  4s.  which  declined  over  a 
point,  Mexican  Central,  Northern  Pacific,  Reading  and 
Wabash  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  T14. 

Railroad  and  miscellaneous  Stocks.— The  stock  market 
has  been  dull  and  generally  weak.  Transactions  averaged 
about  425,000  shares  daily,  and  a  sharp  decline  in  several 
industrial  issues  led  to  sympathetic  weakness  in  the  rail- 
way list.  The  latter  was  most  conspicuous  in  the  minor 
Vanderbilt  stocks,  including  Canada  Southern.  Cleveland 
Cincinnati  Chicago  &  St.  Louis,  New  York  Chicago  &  St. 
Louis,  Lake  Erie  &  Western  and  Peoria  &  Eastern.  These 
shares  declined  from  4  to  9  points  on  an  authoritative  state- 
ment that  the  plan  for  organizing  a  proprietary  controlling 
company  is  not  likely  to  be  carried  into  effect  for  some  time 
to  come,  if  at  all.  New  York  Central  also  declined  5  points, 
and  the  entire  active  railway  list  dropped  an  average  of 
about  2  points.  The  local  traction  group  was  notably  weak, 
led  by  Brooklyn  Rapid  Transit  in  a  decline  of  7  points. 

The  weakness  of  industrial  issues  noted  above  was  most 
pronounced  in  the  case  of  National  Salt,  which  sold  down  to 
23,  17J:>  points  below  last  week's  closing  price.  Am-rican 
Sugar  "Refining  lost  6V£  points.  International  Power  6,  Glu- 
cose Sugar  5*£  and  American  Woolen  preferred,  American 
Smelting  &  Refining,  American  Car  &  Foundry  and  United 
States  Rubber  from  3  to  5  points.  The  above  changes  have 
been  modified  in  some  cases  in  to-day's  more  active  and 
irregular  market. 

Outride  market. — The  outride  market  as  a  whole  h  is  been 
dull  this  week,  only  a  very  few  stocks  showing  any  ri'ma- 
tion  whatever.  Very  naturally,  in  view  of  the  collapse  in 
industr  al  securities  on  the  St  ck  Exchange,  the  tendency 
of  prices  has  been  downward,  and  nearly  all  of  the  securities 
traded  in  close  to-day  at  lower  prices  than  a  week  ago. 
American  Can  stocks  have  been  exceptions  to  the  general 
rule  as  regards  the  amount  of  business  transacted,  but  not  so 
far  as  prices  are  concerned.  On  heavy  trading  the  common 
fluctuated  between  23J8  and  20^,  closing  at  21,  while  the 
preferred  moved  down  from  78J£  10  7«»,  the  final  price  to- 
day. Kansas  City  Eort  Seott  &  Memphis  preferred  on  fewer 
transactions  followed  about  the  same  course,  gomg  from 
77  J«  to  75%  and  the  same  can  be  said  of  Dominion  securi- 
ties stock,  which  sold  down  from  7S1,  to  75.  Standard 
Oil  has  teen  irregular.  It  opened  on  Monday  at  722  and 
sold  up  to  735  the  same  day,  went  to  732  Wednesday  morn- 
ing. 737  that  afternoon  and  sold  to-day  at  72").  Snap  Hook 
&  Eye  has  been  in  fair  demand  betweeu39^  and  38  "'g  —  the 
price  to-day.  Seaboard  Air  Line  issues  have  beeu  v-r\ 
quiet,  but  also  fell  off,  the  common  selling  to-day  at  2t>i8 
and  the  preferred  at  40^.  New  York  Transportation  has 
moved  down  to  h%  and  Electric  Vehicle  has  sugged  to  1. 
Among  the  bonds  the  United  Railways  of  St.  Louis  4s  have 
been  active  and  firm  around  89  l  topper  stock-  have 

been  less  active  than  last  week  and  prices  have  declined 
fractionally.  New  issues  on  the  curb  are  Consolidated  Rub- 
ber Tire  debenture  4s  due  in  1951,  which  sold  "when  issued " 
on  Monday  at  25  and  the  International  Salt  certificates 
which  were  quoted  to-day  at  35@36.  Outside  quotations 
will  be  found  on  page  714. 
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8T00KS     lliinn  s'l    A  S  l>  LOWEST  SALE  PBJCKB 


Balvnln  i, 

Sept  aS 


22% 
•51 
78 

Ml  •«, 
»P8 

07 
*92Hi 
•125 
110's 

S5-'4 
163 

46% 

37  Hi 
•77  Hi 


22% 
f.:t 
7  7 '.i 
96% 
102% 

07% 
86 

127 
J  1  0  >9 

88  Hi 

40H 
87% 

7a  '4 


•125  128 

•130      

23  23 

*!M)      

*8434    80 

•40  4S 

42  42 

75  75». 

100%ioi% 

*188     189% 
*1'J2      190 


143 

•135 

•172 

22-4 

41 

97 

(118 

•30 

•66% 

14 

5il4 

25 
105 
8220% 
•46  Hi 
92  Hi 


42 
12 
21  >4 
i :  j 
70 
65Hj 
01 
•92 


143  V 
145 
200 
2234 

42 
98 '4 
118 

*73"' 
14  Hi 

54  Hi 
25  Hi 

105 '4 
220  "a 
47  Hi 
93*4 
69 
69 
43  Hi 
123b 
22 
42 '4 
70 14 

55  H 
01 H 
95 


Mtm  tin  .. 

Sept   80 


-21         2:: 
-..I 

74  H: 

!).".  '„   96 Hi 

llld'.l  10 


0:1 

84 
•92 
125 
109 

.S3  '... 


Od'i 

98 
127 
110'e 

86 


166 

45       46 
86»4    37% 

77%    77i 


22       22s4 

-84 34  "85  Hi 
40  40 
4  1  42 
76 Hi    75  Hi 

I58%160«e 

•IKS       189*4 

*1<J2     196 


141  Hi  142 

»18S     145 

'175     200 

21        21  '4 

40%    41 

95       95% 


188     189 H 


5334     64  :H. 
75       75 '4 
145H2147 

4138      4134 

78a4    80  Hi 
30       30 


15 

42% 
70% 
134 

•  251% 
•72 
104 
123 '4 

•  104 
*38l4 

02  Hi 

23  '4 

*13% 

4105 

107  Hi 

•  110 

27 
70 
27% 
•54  Hi 
9034 


10  Hi 
42 '4 
73  Hi 

134-s 

280 
75 

104% 

1243,. 

IO434 
4U 
92  H 
23  Hi 
14 


107% 
118 

28 

77  % 

28 '4 

54 

9734 


158341(50'b 
50l4    67% 

120     120 
9314    95 


•210     212 
34l4    34 H: 
54%    54  % 
89  Hi   89  >s 


*63       68 
•90       98 
*08       74 
144%  145  H 
43       49 


41 '4    42 
70       70l4 
62       62% 


•30 
*68 

13% 

64 

2434 
104 
'221 

45 

92% 


41% 
12% 
21% 
4034 
09 
65% 
59 
*85 


73 

14 

54 

25 
161 
225 

45 '4 

92  Hi 

09 

69 

42 

12% 

22H? 

41% 

69  >4 

66  Hi 

GO 

90 


Oct.    J 


11  ednetday 

!       2 


'22 '4 
'.-,1 

95  »4 
100 


22-' 
68 
78% 
867, 

101 


84 

03 ', 
*93%    86 
136     126 
109     loo's 

88       84 

1 02  1 03 
44 '-J  45 
30y4    37' 


125 
135 

21% 
•  90 
•8434 

45 

41 
a-73 
159 
187 
193 


127 
130 
22% 

80 

.so 

45 

41 '4 
73 

loo> 

189'. 
197 


73 
1334 

54  Hi 
25 


18034187 


53  Hi    53  Hi 
74%    75 

145     145% 
39%   40 
77 Hi    78Hi 

•35       38  ^ 


14% 
44  Hj 
69% 

133 

200 

74»4 
10234 
122 
103 

40 
*91% 

23% 

13 '4 
*105 
100 
110 

20 '4 

70 '4 

27 

62% 

94 


I6H2 
45  Hi 
70% 

133 

275 
7434 

103 '-2 

123°, 

103 
40 
93 
23'. 
13% 

i07" 

118 
20'4l 
77Hi 
2  7  Hi 
53 
90% 


-cl56>sl58 
52       54Hi 
110%118 
90       91  Hi 


210  212 
33 '4  34 
5334    54 

"89%    8934 


90  97 
'03  68 
*90  98 
"68  74 
143>4l44 

40       47 


40%  41% 
75 '4  75% 
51%  52 


140Hil41 

136  145 

'176  200 

20   21 H 

38Hs  41'4 

95%  96 

118  120 

*30   

*68 
1334 
*53% 

26 

103  Hi  105 '4 
220  Hi  220 
•45   40  »4 
92 Hs  9234 

69 

09 
42  Hi 
12% 
22% 
41% 

69  Hi 
65  Hj 
61 
80 


41  Hi 
12% 
2134 
40% 
08% 
65 
58 
•85 


186  %  186  Hi 


•21 
'.-,1 

76% 

86 
100 
•88 

•88 
126 
109 

82  34 
102 
4  1 3.1 
30»4 
7734 


77% 
97 
101 

:m 

91 
128 
108% 

si 
168 

88 

78 '4 


125  '4  127 
186  186 

22 14  23 
*90 
*84'4 
*45 

41 

73 


93 

85  Hi 
40 
41  Hi 
74 


159l4  16034 
189  189 
193  196 


140'4  141 

'135  145 

'175  200 

20*4  21 

38%  39 

95%  97 

-119  120 

•30 

'69 

13% 
'53% 
2434 
105 


220 
45 
92% 


41 '4 
11% 
2134 
40% 
0834 
55% 
61% 

*85 
27 

180 


73 
1334 
54Hi 
25 
106 


220 
45 
93 
09 
69 
41% 
11% 
22 

413.1 

09  Hi 
5534 
05 
90 
27 
187% 


'Jim, 
Oei 


J '■riil  in/ 

Oct    i 


•21 
-51 
76% 

LOO 
88 

(;n 

'126 
108 

81 
'162 

44 '4 
30  Hi 
77  Hi 

126*" 
188 

2134 

*90 

85 
•45 

41 

73 


28 

70'., 

86 

100H 
83 
61% 

94 

127 
109 '4 

82 

103 

44°, 

311', 
77  t, 

i'26* 

"22% 

93 

85 

46 

411 

73 


159'4l607, 
'187     189 
5192%  192  Hi 


140H2  141 

135     145 

176     200 

20>4    20% 

38%    39 '4 

94       95 

118     120 

•30 


*68 
13% 
53  Hi 
24% 

164 


72  H 
13% 
53% 
24  H 
105 


53       53 
*74       75 
145     1451s 
40%    40a4 
7834    78', 
*3o       37 


16% 
•  42 
70 
•130 
'200 
•72 
102  H2 103 
121%  1233,, 
102  Hj  103 


18 
40 

7134 

133 
275 


*38 

*91% 

23  >8 

13 

105 

'105%  107 

'115     118 


41 
93 
23 '4 
13% 


•20 
•7:; 

27 

52  Hi 

95 


2 
70 
2  7'4 
53 
t'O 


150 14  I5734 
53       54  Hi 

115     115 
91       92 


21134  21134 
33%  3334 
53%  54 

•89   8934 


♦63       08 
*90       98 
♦57       74 
143 '4  144  % 
44       44 


40 '8  4 IV, 
75  75  Hi 
51       51a4 


8%      8% 

5134    62 

"74       75 

145     145% 

39%    40 

77       77 


34  J* 

*18Hi 
'39 

10% 

44 

08 '4 
128 


84 '4 

20 

40 

18% 

44 

09  '4 

138 


200  275 
-72  75 
102  H2 103 '4 
120%  122% 
L62  104 
►38  40 
*  91  Hj    92  Hi 


23 

13 

105 

107 

*115 

20% 
*73 

2078 
52% 

94% 


2334 
13 '4 

i'07" 
118 

20Hn 

70 

27 

52  H 

90% 


196     198 

150%157H> 
52       54% 
'115     120 
90       91% 


135     138 
210     214 
33 14    33'4 
5334    54 '4 
8934    90 


96%    96% 
"03       08 
*91       98 
*67       74 
143  Hi  145 

43  Hj    45 


72 

100     105 
40        41 'b 
7434    75  H> 
51       52 


z221%221Hi 
4434    4434 
9134    92% 
69 
69 
41 
11% 
21  Hi 
44 
0:1 
66 

04 
90 


40 

11% 

20% 

40 14 

68% 

55 

'61 

*85 


186     186 


52%    52  Hi 
75       75 
144     144 
39%   39% 


'20  Hi 
►61 

75 

9434 

98%  100 

93  88 
59  '4     61% 

94  96 


21% 
63 
76% 
95»« 


108      IO8H2 
79%    81 

101     101 
44       44% 
35%    30 
77       77  "s 


126 
'135 

21% 
*90 

84 '« 

43 

39% 

72 
158 
186 
193 
212 


126 


21% 


84 14 

44 

41 

73 
15934 
189 
193 
212 


138%  140 
-135     145 
'175     200 
19%    20% 
36%    38Hj 
93%    94% 


STOCKM 

voick   E  1  OOB 
IIAN'.I. 


•30 
•68 

13% 

53 '4 

23 
102 
220 

43 

91 


38 
11% 

19% 
39% 
07% 
53% 
00 
'85 


72% 

13H 

53  Hj 

24 
163 
225 

43 

91 

09 

69 

39 

Hl4 

20 

40% 

68% 

54 

61 

90 


184     184% 


76 
34 

18 

38% 

16 

•40 

*07 

-127 

4276 

73 


78 
34 
18 
39 
18 
43 
70 
132 
275 
75 


102 14  103 
119'4121% 
102  163 


38 
-91 

2234 

13  '8 
'105 
'105 
110 

26 
*74 
*20Hj 

52 '4 

94 


40Hj 
92  Hi 
23 

13  H: 

i"07 
116 

20H> 

70 

27 

52% 

9 


195  198 
155  157 

49  52 
112  120 

85  Hj  85  H 


211  210 
33  Hj  33% 
53%  54 

*89   90 


143Hil44 
42       42 


100 
39% 

75 
50% 


72 


40  H; 
75 14 
51 


8         8 

5134  52  Hj 

74  74 
142%14334 

38  39 

74  75 

31  33 


37% 
15 

*40 
64 

,127 

■275 

72 


38 

15 

45 

66% 
127 
300 

75 


101Hj102Hj 

118%  120% 
IOOI4IO2 


KnilrimilH. 

Ann  Arbor 
Do    pni 

A.tcb.  Topeka  <ft  Santa  Ire. 
I)D     jirrf 

Bait.  A  Ohio,  vot.tr.  ctfs. 
Do    pret  rot.  tr.  ctf« 
Brooklyn  Rapid  Transit. 

Bullalo  Koch.  St   Pit! 

Do    pro! 

C Canadian   Pacific 
Canada  Southern 

Central  of  New  Jersey. . 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Do    pref 

sChicaKo  Burl.  &  Qulncy. 
Chicago  &  East'n  Illinois 

Do    pref 

Chicago  Great  Western 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A" 

Do    4  p.  o.  pref.  "B"_. 
Chic.  Indiana  p.  &  Louis  v. 

Do    pref 

Chicago  Milw.  *  St.  Paul. 

Do    pref 

Chicago  <fc  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Tenn'l  Transfer. 

Do    pref , 

Cleve.  Cin.  Chic.  &  St.  L 

Do    pref 

Cleve.  Lorain  &  Wheel' g 

Do    pref t 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctf  s. 

Delaware*  Hudson 
elaw.  Lack.  &  West'n. 

Denver  &  Rio  Grande 

Do    pref 

Denver  <fe  Southwestern. 

Do    pref 

Des  Moines  <fe  Ft.  Dodge. 
Dulnth  So.  Shore  &  Atl.. 
Do    pref 


£rio. 


*38 
•90% 

22% 

13 
105      . 


40 
92H2 
23 
13 1 


25% 

73 

25% 

51 

93% 


20 
74 
20 
52 
95 


154     155% 
48       49% 
'112     120 
84%    87% 


2211%211% 
32 '2    33 
53 'a    54% 
-89%    90 


95%    9534 
•60       68 
*90       98 
*67       72 
142% 144 

41  Hi    42 


38  Hi 
74% 
49a4 


3«34 
74% 
50% 


Do    1st  pref 

Do    2d  pref 
Evansv.  &  Terre  Haute 

Do    pref 

Ft.  Worth&Len.  C.stmp. 
Great  Northern,  pref. . 
Green  B.  &  W.,  deh.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  "Valley 
Do    pref 

Illinois  Central 

Iowa  Central 

Do    pref 

Kanawha  &  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  <fe  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.<fcO.,J.P.M&Co.rects 
Morris  &  Essex 

NY.  Central  &  Hudson 
Y.  Chic.  &  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western. . 
N.  Y.  N.  Haven  &  Hartf 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do    adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    lstpref 

Do    2d  pref 

Pennsylvania 

Peoria  <fe  Eastern 

Pere  Marquette 

Do    pref 

Pittsl).  Cin.  Chic.  <fe  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Rio  Grande  Western 

Do    pref 


Salr*  01 
Week 

Sluiri-y 


200 
16.160 

8')H 
89,94  7 

'2011 

200 
3.97 
10,790 

000 

6,650 
6,866 

2,200 

"i'iio 
860 

14,785 

"206 
000 

4,950 

1,100 

66,873 

100 

200 

600 

3,402 


9,150 

16,775 

4,400 

20 


5,580 
1,000 
3,500 
5,400 
340 
1,200 
2,590 


5,750 
5,085 
7,430 
76,800 
9,520 
4,850 
6,500 

"Too 

5,850 

""l7 

1,800 

800 

7,766 

4,210 

3,000 

800 

200 

400 

6,900 

400 

8,900 

1,300 

75 

100 

12,100 

88,290 

8,800 

100 

100 

3,491 

4,100 

"906 
200 
1,400 
1,400 
3,050 
3,050 
96,170 


■  a-  J 'till 
On  lnmiH  Hi  JOOshare  lots 


J.mi  rr.t 


Jlighttt 


80 

75 
42 

?s. 


69 

18 

5 


24,200 

21,150 

COO 

5,225 


150 
13,320 
16,350 

600 


550 


32,543 
2,950 


62,500 

6,000 

11,940 


■12  U  Jan  21 
70     May  9 

81%  Jan    1 

Keb28 

69>«Oc1     1 

77      Marl'.) 
116     -Mar    1 

87 

6  1  '...lan 

1  1.-,  4  Jan 
29  May 
27     May 

72  Hz  .Ian 
138'4.1an 

91      Jan 
120%  Jan 

16  Jan 
J'ly27 
MaylO 
Jan    8 
Jan  21 

Jan  21 

134  May  9 
175  May  9 
168%  Jan  21 
207  Mar  1 
110% Jan  4 
125  Mar  2 
180  Mar29 
10  Hi  J  a  n  19 
33  Jan  21 

73  May  9 
115%  Jan  12 

27% Jan  7 

67  Aug  7 

6%  Jan  21 

40  Jan  31 
16HjJan  4 

105  May  9 
188% Jan 
29%  Jan  21 

80  Jan  21 
65  Sep  12 

J'ly29 
Jan  30 
Jan  9 
13%  Jan  8 
24  Hi  May  9 
5934  Jan  21 
39'4Jan  4 

41  Jan  31 

81  Jan  4 

17  Jan  18 
107 '2  May  9 

05  Jan  2 

7%  Jan  28 

40  Hi  May  9 

G934  Jan  21 

124  May  9 

21  Jan  21 

48  Jan  21 

21  Jan  8 

13%  Jan  4 

35  Jan  4 

534  Jan  3 

24  Jan  2 

39%  Jan  21 

1  os'a  Jan  21 

i 230  April 

07  Jan  3 
May  9 
May  9 
May  9 

27  Jan  9 

79%  Jan  15 

12%  Jan  21 

3%  Jan  24 

107%  Mar  4 
67%  Jan  19 

101%  Jan  7 

15  May  9 
Apr 
Jan  21 
May  9 
Jan  4 
May  9 

2101%  Jan    " 
139%  Jan  21 

16  May  9 
97  Mar  1 
4.7     Mar  1 

420  Apr  1 
H34%Janl5 
$206%  Feb  27 
24  May  9 
42  Jan  10 
82  Feb 15 
77%  Jan  21 
84 '4  Jan  21 
52  Feb  1 
89  Feb  25 
63  Jan  8 
137  May  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  Jan  4 
05  May  9 
38  Jan  3 
65  Feb  5 
93     Feb  10 


70 

83 

150 


49 
15 
37 
09 
78 


Apr  22 

64     Apr  22 

91       J 'lie    6 

Mav   8 

1 14%  W 

97     J'ne  6 

88%  Apr  22 

96     Sep  2" 

J'ne24 

1  17V  Mav 

Sep  2 
167     J'ne28 

52%  Mav   ;; 

60%  Apr  80 

82 '.1  Apr80 

!99%Apr80 

135%  Apr  29 

186     Apr  18 

2(1  Hi  Apr  29 

94%  Marl  5 

99HjJ'ne24 

56  Marl  4 
44%  Sep  12 
7734  Sep  10 

188     May  0 

200  May  3 
216  May  1 
248  April 
175»4J'ne  5 
145     April 

201  April 
31  Apr  16 
57%Aprl5 
99»4Sep23 

121     Apr20 

37     Mar  0 

77%  Feb  8 

18     Apr29 

58%Aug30 

28%  Apr  29 

185%  Apr   3 

244     May28 

53%May  6 

103%J'nel4 

71     J'ne27 

69     J'ly29 

45     J'ne  5 

12%J*ne  5 

22  Hi  Sep  30 

45%J'ne  4 

73%J'ne29 

61     Mar21 

Apr  12 

April 

Apr  20 

Marl5 

6734Febl4 

11%  Apr  22 

57  May  0 
80     May  2 

154%  J'ne29 

4334J'ne21 

87%J'ly    1 

41     J'nelS 

25     Apr  30 

49     Apr  30 

18%  Oct    2 

45  Hi  Sep  30 

74     Sep  27 

135%  Sep  27 

§275  Oct    3 

82%J'ne22 

11134J'nel7 

13134Apr22 

177     J'ne24 

Sep  27 

Sep  18 

May  2 

Apr  16 

Mar  4 

lll%J'lyl9 

117%  Sep  20 

28HjAug27 

78    J'ne25 

35%  Apr  20 

68%  Apr  19 

124%J'nel4 

85     Aug2 

197%  Apr   9 

170     Mav   2 

57%  Sep  28 


68 

95 

36 

208 


40 
93 
30 
15 

107' 


120 

95 

420 

139 

217 


Sep  18 

Sep  28 

Apr   1 

Feb  21 

J'ne24 

40%  May   1 

57%  May  2 

90%J'nel3 

700  May  9 

113% May  7 

73     J'nel9 

98     Apr26 

75     J'nel3 

161%Apr22 

50     Sep  27 

J'nel8 

J'nel7 

J'ne  7 

May  7 

48  Hi  J'ne  3 

80%  J'nel7 

59 '4  May  1 

85     Mar23 

108    J'nel9 


75 

86 

80 

105 


Bang*   for  J'reviou* 
Year  (1900) 


/..... .  ft 


16 
40% 

72»4 
47%1 
62 
92 

47%* 
1  1  ',     J 


Sep 

•My 

Jan 

Jan 

Jan 

.Hi 

n 


Ja 


Sen 

an 

m 


,  Jan 
in 

)  Sell 

J'ne 

2  Aug 

•'IH 
II 
1 

( 


1  Jan 


2 1     3 
81 

119%  J 

119%Di 
81    J 

08 '2 
30     J  . 
14     Ja 
45UJ 
108%J 
109%J 
150 '4  J 
L96%M_ 
102    J'n. 
110    Oct 
172     Feb 
8H)Oct 
26HjOct 
65     J'ut 
103%  J'ne 
14%  Jan 
46     Jan 
5     Sep 
86     8ep 
14      Sep 
106  Hi  Sep 
171  Hi  Sep 
16%  Jan 
64%  J'ne 


2  Jan 
f'ne 
I»> 


12     J'ne 

4     J'ne 

12     J'ly 

1 0  Hi  Sep 
30%  Sep 
1 .".  Ben 
38%  Oct 
74  Oct 
12%  Mar 

144%  J'ne 

53  Hi  Mar 

5 '4  Sep 

30%  Jan 

58     Jan 

110  J'ne 
11%  Jan 
39  Sep 
10  Jan 
7  Sep 
27  Hi  Sep 
3%  May 
14%  Oct 
20%  Mar 
83% Feb  1 

2197  Jan   ' 
47%  Jan 
6834  Sep 
84     J'ne  1 


24%  Jan 

76     Feb 

10%Jan 

2%  Sep 


45%  J'ne 


llighftt 


25     Dec 

Die 
Dec 
Dec 
\pr 
90  Apr 
88%  l»-o 

I.,  e 

1 26     Deo 

9934  I  •  u 

(il  '4  Deo 

150 Hi  Dec 

4234  Dec 
42  Dec 
78 '2  Dec 

144  Dec 

109  Mar 

125  Aug 
18  Dec 
94  '4  Dec 
82  Dec 
45  Dec 

29  Apr 
64     Dec 

148%  Dec 
187%  Dec 
17234  Dec 
220  Dec 
122%  Dec 

126  Nor 
175     Mar 

14%  Dec 

3934  Apr 

70     Dec 

118     Dec 

30  Nor 
72     Apr 

8%  Dec 
47%  Mar 
20%  Mar 
134%Dec 
194%  Dec 
34%  Dec 
87    Dec 


21  Dec 
6%  Mar 
20%  Nov 
27%  Dec 
03  Hi  Dec 
43%  Dec 
54%  Mar 
94HjApr 
20     Dec 

191  Hj  Dec 

66     Dec 

8%  Dec 

42%  Dec 

7434  Dec 

132%  Dec 
27%  Dec 
68  Mar 
25  Dec 
17%Apr 
43%  Apr 
6  Dec 
23  Dec 
52  Dec 
15  Dec 
240  Dec 
89  May 
89%  Dec 
16%  Dec 


143%  Sep  182     Feb 


37  H2  Apr 

84%  Nor 

173BDec 

6     Mar 


2104  Jan  115    J'ne 


71%  Deo 


87%  J'ne  104%  Nor 

27     Apr 

69     Apr 

17%Dec 

47%  Dec 

72%  Dec 

49     Deb 

2ls9%May 

145%  Dec 

24%  Dec 

110    Deo 

58%  Dec 

420    J'ly 

2135    Mar 

{21534  Jan 

32%  Dec 

4534  Dec 

83     Dec 

86%  Dec 

91%  Dec 

02     Nor 

90%  Dec 

69%  Oct 

149%  Deo 

18     Dec 

35     Deo 

73%  Deo 

80%  Jan 

94    Jan 

26     Deo 

71%  Deo 

39%  Dec 

80     Dec 

95%  Dec 


14 

Sep 

47 

Nov 

9 

Sep 

25%  Sep 

38%  Jan 

35 

J'ne 

2183 %  Jail 

125%  J'ne 

11 

J'ne 

75 

J'ne 

29 

J'ne 

400 

May 

2130 

Jan 

i207%  Sep 

18%  J'ne 

22  s 

j  Jan 

67 

Jan 

45%  Sep 

67 

Sep 

46 

May 

82%  Sep 

57 

May 

124%  Sep 

5 

J'ne 

20 

Jan 

55  V 

Jan 

4934 

Sep 

78 

J'ne 

15 

Sep 

49 

Jan 

23  5f 

Sep 

43*4 

Jan 

80 

Jan 

BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW   YORK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

Bowerylj 

Broadway . . . 
Butch's&Dr 
Central.. 
Century . 
Chase  .. 
Chatham 


Sid 

Ask 

510 

530 

207 

282% 

600 

300 

400 

110 

130 

175 

200 

165 

700 

1 325 

Bunks 

Chemical 

Citizens' 

City 

Colonial  U  .. 
Columbian  . 
Commerce.. 
Commercial 
Corn  Exch'j 
East  River. 
11  th  Wardlj 

Fidelityli 

Fifth  A  veil.. 
Fifth 


Md 

Ask 

4000 

4100 

150 

590 

610 

300 

325 

350 

375 

100 

400 

140 

i'50 

150 

225 

3250 

325 

Banks 

First  (new).. 
14thStreet1i. 

Fourth 

Gallatin 

GansevoortU 

Garfield 

German  Ami 
German  i-.\* 

Germania'  .. 
Green  «  Lch.| 
Haimltonli  .. 

Hanover 

Hidecfc  Lath 


Bid 

Ask 

725 

760 

105 



225 

250 

410 

430 

140 

500 

1  S3 

125 

500 

IT.". 

1(10 

>  t .) 

160 

Banks 

Bid 

Ask 

Imp  &  Trad. 

555 

580 

190 

Leather  Mfr. 

225 

Liberty  

500 

Lincoln 

900 

Manhattan!!- 

290 

Market  &Ful 

250 

270 

Mechanics'  . 

260 



Mech  <fe  TraH 

125 

Mercantile .. 

250 

■280 

Merch  Exch. 

135 

150 

Merchants'.. 

180 

200 

Metropolis  1] 

050 

Banks 

Bid 

Ask  | 

Mt  Morrisl-- 

150 



MutualT] 

175 

Nassau'    

190 

New  Amster 

1400 

New  York  Co 

1500 

N  Y  Nat  Ex. 

210 

New  York... 

310 

340 

19lh  WardV. 

150 

Ninth 

75 

North  Amer. 

210 

Orientall].. 

175 

Paoificll 

195 

Park 

575 

Banks 

iPeople'sl] 

Phenix 

Plazall 

Prod  Exchli . 
RiversideU  . . 

Seaboard  

Second  

Seventh 

Shoe&Leth. 

State*; 

State  of  NYU 
12th  Ward*;. 
2i Id  Ward1!.. 


Bid 

275 
100 
500 

a  05 
210 

450 
675 


107 
500 
230 
110 
110 


Ask 


115 


112 
24*6" 


*  Bid  and  asked  prices;  uo  sales  were  made  on  this  day.      2  Less  th  iu  loo  snares, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    sales  for 


|  bis  rights.        fl  Stute  hanks.        a  Ex 
•cash"  were  made  as  high  as  1000.      s 


dividend  and  rights. 
Trust  Co.  certificates. 


October  5,  1901.] 
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8TOCKB— HIGHEST  AND  LOWEST  SALE  PBJi 


Saturday 

,S'W<.< 


•114    12H 
ou      (lit 

»aa     27 

120  41204 
45   453„ 
•78   81 

08  4 

304  814 


02 
67 

83  4 

804 
41-%, 
•lis 

80 
101 


62 

57^ 
3334 
87 
42 '< 

121 
2  1-V 
38  V 

102 


97  4  98\ 

*88  894 

22  >a  22', 

30  Si  80', 


61   61 


22  "a  82\ 

43   43  4| 

•180  195 
904  93 
*178   24 
•6   12 
294  294 
«84  4  85  4 

304  81 

•89   90 

•100  198 

28   284 

•60   08 


•234  24  4 
804  87 


7 

•20 

45 


7 
27 

45  4 


.i/(i/ll(<M/ 

Sept 


*114 
60 
•22 
120^ 

i  IU 
7!t 
-07  4 

02 

. 
404 

1118 

22  Si 
30 '4 
101 


124 
80 

2  7 
1204 

I  1  4 

304 
68 

:>o\ 

884 

414 

119 
2S>9 

37^ 
101  Hi 


9034  9034 
40 


*83  4  87 
1234  1244 


•97   99 


138  133 


86»4  874 
•210  217 
'10   1034 

95   97 
•123  132 

18   18 

210  4  2194 
•00  Hi  00->4 
•115  110 


•27   34 
260  2604 


23  4  23 Hj 

•77  Ha  78 
94  4  94  Hi 


46  >4  40  Hi 


•91   93 
•101  102 


•8 
44 


18 

44 


•101   102 H 
1934  20 

•85   90 


•96  97  4 

41  41  Hi 
1074107  4 

•40  41 

•80  82 
•210  214 

•3  44 

•84  10 

154  154 

66 14  0034 

26  20 

•73  79 

•80  32 

•78  82 

•44  44 

634  64W 

•32  38 

•16  16 

•71  734 

•90  96 

12Hi  12Hi 

79^4  80 

»17>4  20 

64  54 

434  4434 

94  Hi  944 

60  00 
•123  128>9 
•  160  175 

91%  913s 


954  97V 
87  »4  B84 

21*4  214 

38«s  :it»V 

18  18 

•49  50 

•30  32 

2 1  22 

43  Hi  43  Hi 

180  195 

884  90  4 

2  Hi  2  Hi 

10  10 

284  29 '4 
83  °h 

•30  Hi  31 

•89  90 
MOO  196 

27  27  Hi 

*05  68 

•15  22 

49  4  49  4 

23  234 

804  87 

*6»4  7 

•25  27 

44  4434 
96  90->4 

40 

•83  Hi  87 
120  1234 
114  1154 
•97  100 


Ttientlai/       Wednesday 
Oct.    1  Oct    8 


1 1  H:  1 1  H; 

55 
*32   27 
'120   12  L 

•14  >i  15 


•07 

BO 


80 

OS 

30 
56% 


82 Hi  88 

80 

41    414 

'118  190 

22  Hi  22', 
30   30 
101  101 


•133  Hi  134  Hi 


•15 

J704 
353, 

210 

"10 
943i 

123 

•1734 

217 

•00 '4 

115 

'137 

7 

«2434 


17  H> 

79 14 

80  Hi 
217 

IIH2 

9o 
132 

18 
2174 

67 
11534 
140  Hi 
74 

24a4 


z26842694 

55   65 
'103  100 

22  Hi  23 Hi 
'77   78 

94   94  Hi 

•64   634 
•33   38 

464  464 


•91 
101 

-8 

4334 
101  Hi 

in-'. 
*80 

4()34 
•75  4 
142 

95 

414 
1O0 

39a4 
*80 
210 

•3 

*8Hs 

15 

00  Hi 
$25  4 

70 '4 
•30 

80 
4% 

614 
•32 

154 
•71 
•90 

12l4 

78:,4 

10=8 

53 

43  Hi 

94 

CO 
•123 
•100 

91 


93 
102 

12 

41 
102  3j 

20 

90 

4()34 

70 
14034 

95  Hi 

44 
100  Hi 

403b 

81 
214 
44 

10 

154 

00a4 

25  Hi 

70 14 

32 

80 
4Hi 

63 

38 

154 

74 

95 

12  Hi 

79  Hi 

174 

53 

444 

9434 

004 
126 
175 

914 


90 '4  9  7', 

884  88'-.. 

214  21V 

38 Hi  3tv'4 

17  Ha  18 

49 '4  49 14 

29  Hi  29  Hi 

214  21 '4 

•42  44 

•180  195 

894  90  4 

•2  3 

•7  15 

284  8JB 

834  83", 

•304  31 

'884  90 

190  192 

20  27 


z04 

«18 

49 

24 


044 
18 
49 
254 


804  874 
*64   7 
•24   27 
44   444 
•90   97 

' 40 

•834  87 
1174122 
114  115 
•97  100 


1  I 

67  4 
•20 

iao 

44»a 

•77 

BO 

6 1  4 

824 
88 

404 

'118 
421 34 
30 
•101 


11 

120  •„ 

80 

07  4 
3o '4 
02 
67 
33  V 

41V 
1  I!' 

21 3j 

30 
102  4 


90  V 
87  4 

214 

384 
'174 
50 
294 
21 
414 


97 

2134 

38  V 
184 
60 

29  V 
22  4 
42  4 


•180  196 
896b  91 18 
•2    3 

•10  .... 
26 
BO 
30 

•89 


«17        17 
4784    784 
304   3634 
•208     217 
*934     114 
924    94  »4 
123     132 
•17       18  4 
217     2184 


1144115 
........... 

•25   27 
•20   SO 
257 4 257 4 
•534  50 
10441044 

22s4  23  4 
•75   774 

944  94  4 
6%   04 
•33   38 

464  404 

85  85 
•90   93 

•101  102 
-8   J  8 
•434  444 

•101  102  4 
20   20 

86  90 
404  40  4 
754  75  4 

•138  143  4 
'94   97 

42   42  4 
10541064 
•39   40 
881   81 
214  214 
•3    4H 
♦84  104 

15    153s 


66 

24 

72 
•30 
•78 

•44 

6134 
-32 

16 
•70 
•90 


0034 

20 
72 
82 
82 
5 
62  4 
37 
18 
74 
88 


124  12% 
79   79 

•164    174 
523a    52 13 

434    44 
934    944 
60       60 
12341234 
160     175 
904    914 


284 
834 
804 
91 
•188     195 
2534    274 
{04       64 
•16       20 
•43       604 
25  4    264 
864    87 
64      64 
•244    27 
44       45 
96       904 

• 46 

•80  87 
117  119 
114  114 
«97   99 


Thursday 


180  L204 

1  1  'i  1  1  . 


1 


lo    HI 

60 


n  1  \v  Jf OH 

1  \<  RANGE 


29 

004 

32  4 

SO 

10 

'118 


80 

40V 
120 


98  100»4 


95  V 
87  V 
21V 
37  4 
17 
484 
•28 
214 
4134 


964 

87  4 
214 

384 
17  4 
49  4 
BO 

a  1  :ii 
424 


•180  195 
BO   914 


3 
16 

20 

794  804 
30   304 


69  4 


1174 
80 
334 

89  loo 


41 

HI 


>10 

25 


•14  18 

« 79 

36  364 

•208  216 

•10  11 

93  95 

•  123  132 

•17  184 

218  21934 


110 

•  137 

•24 
•22 
25734 

51 
104 

224 

77 

94 
64 
•34 

45 
•84 
•91 

♦  101 

*8 
43 
•100 
20 
•86 
384 


110 

140 

7 

274 

30 
25734 

544 
104 

224 

77 

94  4 
6  :«4 

38 

46 

87 

95 
102 

18 

437, 
102 

20 

90 

40 

70 


"94   97 
414  424 

10434  1004 
384  39  4 
78   794 

212  215 
•3    4  4 
•94  104 
154  154 
66   66 


25 

73 

•30 

•79 
44 


26 
73 
32 
82 
6 


614  6234 

32  37 

154  154 

70  74 

90  95 

12  124 

7834  794 

164  164 

624  53 

434  4434 

934  95 

60  60 
•120  125 
160  175 

904  91 


is:  1 

26 

03  4 
-15 
-45 

254 

80 

64 
•24 

41 

95 

-83  4 
II734 
114 


189 

2634 

03  Hi 

20 

604 

274 

874 
04 

27 

444 

90 

40 

87 
1204 
114 


159  1594 


75 
36 


75 
37 


•934  10»4 
914  934 
•123  132 
10   17 
21642184 


115  115 

•135   140 

7    7 


25   25 

25534  256 
45  4  60 

103  103 
214  224 
70  4  704 
814  93 
04  64 

•35   38 
45   45 

'824  87 

•90    95 
•101   102 
-8   18 
43   43  V 
•100  102 
194  214 
80    89»4 
23   30 
« 70 

139  139 
944  944 
414  4134 

102^4  IO034 
37  4  39 
7S   80 

213  213 
34  34 
-84  104 
15  154 
66  664 
234  244 
73   77 


•30 

79 

5 

69 

•32 
15 

•71 

•90 
11 
78 


32 
79 
5 
62 
37 
154 
73 
95 
12K 
79 


1234   10 
48       524 
43       434 
934    94 
5934    5934 
122  4122  4 
•100     175 
9034    91 


80 

87 

37 

17 

is 

284 

204 

404 

•180 
86s4 

10 

2884 

78 

28 


:;,  ', 
17  4 
48 

28  4 
21 
414 

195 
90 

2  4 
10H 

21V 
79 

29  4 


lss     188 

25V    20  4 


634 

21 

504 

26 

S4U 
04 
24 
41 H 
944 

• 40 

854    86 
115  4  U734 
•112     114 
■ _     ;i<j 

159"  159 


03  4 
-15 
'45 

25  V 
2834 
64 
«21 

39  4 

94  4 


SJt.  J.  A    Q 

>~    Do    1m  in  et  t   tr.ctfs 

l)U       2ll  I'M   I     \ 
St. 


I)U  Till 

Law.  A   XiUrom 

l.ouis  .v  San  Frail 

Hii     1*1  prttl 

.'il  [i 


Do 


St  Louis  Southwestern. 

Do    pre! 

Bo  Co 

Do    pref.  \  nt.  tr.  otfa. 
rpexaa  .v   Paoiflc 
1  hirti  Avenue  (N.  y.j.  .. 
'tul.  si    1.  .v.   W.  T.tl 

Ho    pre!  mil  tr.  cti.i 
Twin  City  lUpld  Transit. 

Do     pref 


150     150 


35  4    304 
208     2  1  5 

•9a4    11 

90       914 
•123     132 

15       16 
212  4  2164 


115     115 

135     135' 

•634       7 

26       20 


2504  255 

44        40' 


21 

75 

88 

0  4 

*33 

43 


22  V 
7  5:lj 
894 

0'4 

38 
46 


90        90 
102     102 

*B        15 
a;414    41 H 
99     100 
194    194 

80        80 

294    35 

•00        75 

139      138 

93  4     91' 
40        41 1, 

10134  1044 

37       384 
76       77 
213     213 
34      3  4 
84    104 


14  4 
65  4 
214 

•73  4 

'30 

•78 

44 
58  4 

"is" 

71 
90 
10'4 
774 
12  4 
47 
424 
92-4 
69 
♦118 


15 
004 

2434 
77 
32 
82 

4  4 
5934 

154 
71 
90 
1134 
80 
13»4 
48 
43  4 
934 
59 
125 


160     175 
904    90  4 


11  n 

Union  Paolflo. 
tin    pref.. 
W  abaca 
Do    p 
Wheeling  A  Lake  Erie... 

Do     lht  ]irct 

Ho    3d  jiref 

Wlsoonsln  Cent  v.  tr.  cfs 
no    pref.  vot.  tr.  ctf.s. 

.Mint  rllinii'ous. 

Adams  Expresa 
amalgamated  1  'upper... 

American  Bloyole 

Do    prrf 

American  Car  &  Foundry 
Do     prrf 

Lmerloan  Cotton  oil 

Do     pref 

American  K\  press 

American  Ice 

Do    pref 

American  l.mseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Snielt'g  &  Retin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Xel'gbA  Cable 
a  merioan  Teleph  &  Teleg 
*  American  Tobacco 

Do    pref 

American  Woolen. 

Do    pref — 

Anaconda  Copper 


Brooklyn  Union  Gas 
runs  w.  Dock  &C.Imp't 
Colorado  Euelifc  Iron... 
i  Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
s  Continental  Tobacco 

Do     pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas<fc  Elec.  of  Bergen  Co 

General  Klectnc 

uluco.se  Sugar  Kenning.. 

DO     pref 

International  Paper.. 
Do    pref 

International  Power.. 
1  nteiiiational  Silver... 

Do    pref 

Intemat'l  Steam  Pump.. 
Do     pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

> rational  Biscuit 
1  Do    pre! 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake.., 
North  American  Co.,  new 


11,, 


2111' 

100 

860 
8.100 

3.72." 

230 
7,636 
10,4 

3,3 


L39.360 
2.43 
6,880 

8,4  5(1 
1,900 
95u 
600 
4,400 
1,550 


236,070 

l,9(l(i 
1,300 

27,896 

7,491 

2,230 


400 

4,261 

650 

20 

200 

29,160 

6,550 

050 

50 

34.072 

2,841 


200 
L57,08t) 

1,500 
123 
300 
10( 
100 
60 
255 
17,120 


1 


10,400 

K200 

14,135 


!)acilic  Mail. 


eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car... 

Do    pref 

Pullman  Company.. 
Quicksilver  Mining 

Do    pref 


Republic  Iron  &  Steel. 
Do    pref. 


Rubber  Goods  Mf  g 
Do    prof 

Sloss-ShelUeld  St.  &  Iron 
Do    pref 

Standard  Rope  <fe Twine.. 
lenu.  Coal,  Iron  &  RK... 
Texas  Pacific  Land  Trust 

Union  Mag  a  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do   pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 


\ Veils,  Fargo  &  Co. 


est'u  Union  Tele'gpl 


1,000 

300 

2,305 

71 

100 

3,001 

10,885 

4  5(i 
5,560 
2,83" 
7,900 

000 


2,1  (to 
100 
100 

100 

L'i'oo 
700 

5,90c 
510 

1,850 
100 
643 
600 

6,200 
49,555 

3,775 

1,510 
450 
100 


0.52O 

4,(i5(i 

5,375 

300 

"206 

2,500 

19,300 


75      .1 

11  4  Jan 

is      .1 

1. 1 II  2  1 
23 '4  Jan     3 

.l;,v    '.■ 

Hi'i   i 

28     May  9 

Jan  21 

147  Apr  19 
70     May  8 

s  IV.  la  ii  21 

114  Jan  8 
234  Jan  4 
114  Jan  33 
45    May  8 

24  May  9 
144  Jan  21 
38  4  Jan  17 

}145  Jan  f 
88*4  Jan  21 

14  Sep  25 
10  Sep  30 
19  Jan  21 
67  Jan  19 

24  4  Mar  9 
85     Apr  10 

5169  Jan  12 
2  534  Oct  2 
034  Oct  3 
5  V  Jan  24 
31  Jan  24 
224Augl3 
834  Oot  4 
44  Feb  4 
224  May  3 
394  Oet  4 
88  Feb 26 
26  Marl9 
73     Aprl7 

1154  <>ct    4 

114     Sep  30 

{94     Jau    7 

159  Oct  3 
99     May  9 

i:;7  Jan  2 
134  Marl5 
70  Mar22 
34     Sep  26 

175     Jan  18 

834Janl9 

4134  Jan  21 

116  Marl9 
14     Jan  18 

1 87  Jan  18 
3834  Jan  4 
93  4  Jan    2 

135     Oct    4 

7     Sep  30 

234  Sep  13 

25  Oct    3 
1834  Jan  10 

44     Oct    4 

93s4  Mar  5 
184.MaylO 

69  Jau  21 
544 Jan    2 


i 


Jtiyhest 


Sep  in  1136      Jail 

tfai 
16 


1,720 

200 

100 

25,475 

7,980 

10,08(1 

8,455 

223,715 

87,852 

800 

300 


4,053 


54  Feb  7 
33  Apr  25 
21V  Jan  22 
74  Jan  24 
70  Jan  18 
95     Jan  21 

84  Jan 28 

37  Jan  21 
92  Jan  2 
15  Marll 
81     MayK 

23  Oct  3 
7 2 4.' a n    8 

133     J'lyl5 

73  4  1'eb  14 

304  May  9 

95^.1  Jan  21 

30     Mar   7 

724 Mar  5 

195  4  J  an  21 

14  Apr  22 

7     Mar20 

11»4  Sep  13 
55  4  Jau  21 
21 4  Oct    4 

704  Sep  80 
194  Feb  5 
051..  Jan  22 

34  Mid'  6 
4938  Mar 
19  Jan  18 
12  Apr  12 
05  Apr!  1 
553    Jan  26 

734M11V  9 
09  4  May 
12  4  Oct 
47     Oct 

24  May 
69  May 
61     J'lylJ 

116    Apr  20 

«130  Jan  11 

81      Jan  21 


■ 

in  1 

Jan    ■< 

157 

May   1 

26  Jn.  :. 
40>„J  in  21 
22  J 'in-  i 
(iii'i  Mar28 
38     Mar26 

26  J'll.lT 
4934  Apr  17 

51874  Mavl  3 

130    J'nel7 

84Apr23 

35     Apr22 

35     J'nel4 

89     J'ly    2 

364J'nel 

91  4  Jan    s 

5205  Mar26 

41»e  Maris 

7734  Mar22 

30 'g  J'ly 

66     J'ly 

32  4  J'ly 

89  J'ly    8 
8     J'ne20 

30     J'ne25 

69     Apr  20 

1044J'ne20 

494J'ne  8 

90  J'nel4 
153  J'ne 
130  J'ly  19 
100  Apr  13 
1 6734  Sep  4 
144  J'ne  8 
150     J'ly  12 

21 4  Jan  2 
8234J'ly  1 
54  4  April 

228  Apr  15 
1434  Mai -19 

130  4J'nel7 

142  4  Apr  29 
254  J'uel 

238  Apr  15 
714J'ne  6 

124  J'nelo 
152  4  Aug 

104.1'mis 

3334J'ne25 
Mil  VJ'neiO 
2694J'ne24 

05  May  2 
107     Aug  5 

28      Mar22 

K14  Sep  i" 
1 00  4  M  ;.>;■! 
11  Jan  5 
40  Sep  7 
404  Sep  11 
864Aug27 
95 4 J'ly  8 
102  Sepl 
22     Apr  16 

40  May  3 
1034  Aug20 

25  4  J 'lie  12 

93VJ'nel3 

50     Mai'2l 

84     Mai  2  1 

175     Apr'20 

109      J'uel8 

47 4  Jau  29 

1204J'ne21 

52  Jau    2 

89  Apr  29 
217     Apr    1 

64May31 
12-'.JMav27 
24  J'nel7 
82  Apr  1 
884  May  2 

90  May  2 

4 1  4  Apr    2 

\pr    8 

84  J  nel3 

70%  J 'ne  is 

42  Apr  20 
19*aJ'nel7 
75     J 'ml  7 

loo  Aprl9| 
104  Maj   2 

53  '4  Aug28 
34  Jan  2 
So  Jan  2 
56     Apr  30 

101 4  Apr  30 
Mar30 

125  Aug30 
i  1  70  s 

lay   6 


10 
30 


Sep 
Sep 


111      Jan 
8934  Dec 


. 


.  Iiec 

Dec 

11     I 

Dec 

Dec 

8  4  M  ar 


J  in     33  4  Mar 


204  Apr 
57     Apr 

1160  Nov 

99  4  Nov 


12  4  Jan 
574  J'ue 
80  J'ne 
884  Sep 
5142  Mai 
274J'n. 
00  4  J'ne 
6  N  o  v 
344  Dec 


3  J'ue 
184  J'ne 
344J'n< 
85     J'ni 


95 14  Mai 
107  Mai 
587     Sep 


844  J'm 

128     Ma; 

214  Dec 

70     Dec 

374  J'ne 

140     Jan 

0  4  J'ne 

294  Sep 
117     ("t 

11  4  J'm 
tioi  Sep 

214Maj 

70     Maj 


64  Ma( 
L20  Jan 
44  Ma] 
92  Dec 
144  Mai 
58  Mai 
24  J'nej 
3  4  Auy 


28  Dec 

76  Dec 

05  Ma] 

96  Jan 

04  J;'n 
23  J'ne 
79  4. I'm 
1 5  V  Aug 
83 

324  "et 

09  4  <Jet 

112     Sep 


2534  J'ne 

82  4  Sep 

7o-',  Sep 

170     J  in 

4  Aug 

7-4  Oot 

884  J'm 

49     Aug 


254  Nov 
72  Deo 
37»4  Apr 

Km     Apr 

191       Dec 

49  4  Apr 

7s  4  1  eb 
104  Feb 
00     Fel 


734  Jan 
314  Jan 
50  4  Dec 
99     Nov 


149  Dec 
118  J'ly 
.98 4  Jan 


114-4  Dec 

140      Feb 

224  1"  0 

704  Deo 

54  V  Apr 

1S3      Dec 

16*3  Jan 

50  4  Dec 
13 14  Jan 

21  Apr 
201      Nov 

404  Dec 

96     Nov 


J'ly 

200     Dec 

00     Nov 

103     Nov 

264  Nov 

75      Nov 

Dec 

10  V  Jan 


294  Dec 
77  4  Dec 
80  Jau 
ioo  Jan 
lf»4  May 
40 4  Nov 

284  I'eb 

loo  4  Feb 

40     Nov 

704  Nov 

175     Nov 


174  Oct 

694  J'ne 

44  Mai 

49  Oct 
13»-,.rue 
10  J'ne 
664  ilaN 
}45  Mar 
7a4  J'ue 
66  J'm1 
21  J'ly 
74  4  Dee 


57     Nov 

111  4  Apr 

Jan 

Sot 

204    Dec 

2  4  Mar 

lo  V  Mar 

Feb 

7034  Feb 


20  Nov 
71  Nov 
104  Jan 
104  Feb 
21a4  Dec 
25  Feb 
7  1  Ji  Keb 
.   Dec 

19     Jan 

79  4  Nov 

4 1     Jan 

I04  '4  Jan 


120      . 


140     Dee 
Jan 


BANKS  AND  TRUST  COMPANIES- BROKERS'  QUOTATIONS 


Banks 

KEW  YOKE 
CITY 

tJnionSqU... 

VanckD 

Washingt'nl; 
"We8tSide11.. 

■Western 

YorkviUeH  .. 

BROOKLYN 
BedfordU  .... 
Broad  wayH.. 
Brooklyn!!  .. 


Bid 
300 
250 

145 
600 
000 
240 


225 
250 
120 


Ask 


050 


Bnnks 

Bid 

Ask 

BROOKLYN 

Stli  Wardll  .. 

85 

5th  Avenue^ 

100 

110 

First 

295 

Kmcrs  Coil... 

130 

Mannf&ctra'. 

285 

300 

inicsli  . 

t215 

Meeh  <fe  Tral 

270 

Merchants'.. 

100 

Nassau 

350 

Nat  city 

300 

North  SideH. 

175 

People's*; 

195 

205 

Banks 

Bid 

Ask 

BROOKLYN 
17th  Ward-  . 

20tli  Ward",. 
Unionl, 

Wallabout'l  . 

125 
200 
140 
140 

105 

213" 
100 

Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gOreen 

285 

1S5 

295 

195 

Trust  C'o's 

C'Ul'tyB&Tr 
(  VniraL  Tr'st 

City  Trust... 

Colonial 

Cont menial  . 

Farm  l.oA'l'i 
Filth  Ave  Tr 

Guaranty  Tr 

Kniek  'rb'k'r 
Manhattan  .. 
Id  1  -rraiilile  . . 

Merchants  . 
[Metropolitan 


Lid 
525 
1876 

350 

876 
180 

14  50 
950 
700 
70(1 
150 
950 
325 
00 


Ask 
1950 


1050 
725" 


I   TVust  Co's 

.Mot  -lonTi-ust 
\  \   Life*  i  1 

n  y  s 

North  Ainei 

Real  Esl  1 1  . 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
0  9Mtg<S  1 : 
Eatea . 
Washington 


Bid 

.4**: 

1100 

1300 

1  250 

. •••• • 

...... 

860 

860 

275 



390 

Trust  Cos 

BROOKLYN 

Brooklyn  Tr 

Flat  bush 

in 

Hamilton 

. 

M.11111!  . 

1 

•  a 

Williaiusb'g. 


Bid 

Ask 

....« 

170 

300 

315 

41<i 

270 

810 

220 

550 

200 

210 

t  Es  rights.     11  U.uiics  marked  \vith  a  paragrapo.  iflj  aro  si.iie  bauka. 


*  Bill  and  asked  prices;  no  sales  were  luajtle  oa  clns  day.     i  Oms  hi  11  H)  >  *n  irus. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.      ' s  Trust  Co.  certificates. 


New  York  Stock  Exchange  -Bond  Record,  Friday,  Weekly  and  Yearly 


urn  PYING    four   PAGES 


BONDS 

N.  y.  BTOCK  f.xciiangk 
wkkk  bkduki  Oct.  4 


V  s 

u  u 

tr  s 

u  s 

V  8 

u  s 

V  s 

u  s 

V  8 

V  s 
v  s 
I    B 

V  & 

V  s 


s.  Government 
consul  registered,  d] 

OOUBOl   coupon    .       il  ] 

consol  reg  m 1 1 1 : Li i    ii\ 
couaol  coup  small  d  i 

registered '.  1 

coupon fcl 

reg  small   bond 

I'Dll  sin. ill  Inillii.s     /.  1 


registered . ... 

coupon 

registered 

coupon 

registered 


..hi 
..hi 
...A 
...A 
...A 


rou  poll 1 


030 
DSO 
930 
930 

'.Us 
'.IIS 

918 
1)07 
!M>7 
'.I  26 
B28 
'.MM 
'.nil 


Q.J 

q.  j 

U-J 

Sri 

g  i 

g  f 
g  f 

H-.l 

g  F 
3-F 
(j.F 


I  DIM 
I'.MM 

1920 
1924 

mil 


I'lHTian    t.ov  ri  nun  ill 
V  S  of  Mexico  s  f  g  58  of  1899 

State  Securities 
A  lahama  class  A  4  to  5 1906 

Small 

Class  11  5s 

Class  (J  4s 

Currency  funding  4s... 
Dist  of  Columbia  805s. . . 
Louisiana  new  consol  -Is. 

small 

Missouri  funding 1894-199. 

Nnrtli  Carolina  Consul  48.1910 

Small , 

r)s ..1919 

So  ( Carolina  4%S  20-4o" ...  1933 
Tenn  new  settlement  3s..  1913 

small 

Virginia  fund  debt  2-3s... 1991 

Registered 

Gs  deferred  certfs 

Knilrond 

Alabama  Cent  Bee  So  Ry 
labaMull  See  Sav  Fla  <fe  W 
Albany  &  susq  See  Del*  Hud 
Alleglieuy  Valley  tol'tiuuKK 
Allcg  <fc  West  See  Bull  K  &  P 
Am  Dock «fc  1 1 1 i    See CeutofNJ 

Ann  Arbor  1st  g  4s A1995 

Atcll  T  &  S  Fe  gen  g  43. ..1995 

Kegi8tered 1996 

Adjustment  g  4s /il99o 

Registered /(1995 

Stamiied A1995 

Equip  tr  series  A  g  58...19U2 
Clue  &  SI  Bouis  1st  0s. .1910 
Atl  Knox  <te  Nor  1st  g  5s. .1946 
Atlanta  &  Danv  See  South  By 
Atlanta  cfc  Vadk  See  South  Ry 
Austin  <fc  N  \V  See  Sou  Pacitic 
||>at  Creek  &  S  Nee  JVlich  Cent 
JJalt  &  Ohio  prior  1  g  3  %s.  192 

Registered A.1926 

Gold  4s /(194S 

Registered /(.1948 

Conv  deli  4s 1911 

P  J  tin  &  M  Div  1st  g  3  '•2819 

Registered j>1925 

Southw  Div  1st  g3%8...1925 

Registered /il925 

Monon  Kiv  1st  gu  g  5s. .1919 
Ceu  Ulno  R  1st  cg4%s.. 1930 
Beech  Creek    See  N  V  C  &  H 
Bcllev  tfc  Car    See  Illinois  Cent 
Boom;  Bridge    See  Mo  K  &  '£ 
Bklyn  &  Montauk    See  Bong  1 
Bruus  &  \\  est   See  Sav  Fl  Ac  W 
Buffalo  N  V  &  Brie    see  Brie 
Bullalo  K  &  P  gen  g  68.. .1987 

Debenture  Us 1947 

All  &  West  1st  g  4s  gU..1998 

CI  <fc  Mah  1st  gu  g  os 1943 

Koeli  &  Pitts  1st  g  6s.. .1921 

Consul  1st  g  0s 192: 

Bullalo  A;  Southwest    See  Erie 
BullHlo  ds  susyu  1st  g 6s.. 1913 

Registered 1913 

Bur  Cedar  R  &  No  1st  5s.  1900 
Coil  1st  oj  col  trust g 6s..  1934 

Registered 1984 

C  R  1  F'<fc  A'  W  lstguos.1921 
M  <&  St  B  1st  gu  g  7s 1927 

C'anada  South  lslos 1908 
'2d  6s 1913 

Registered 1913 

Carb  <fc  Shawn  See  111  Cent 
Carolina  Cent  See  Sea b<fc  Roan 
Carthage  <fc  Ad  See  N  Y  C  &  H 
CedRlab«teN  4WBUK4K 
Cen  Branch  U  Plstg4s...l948 
Cell  Braucu  Ry  see  jdo  Bac 
Central  Ohio  -See  Balti  <fe  Ohio 
Ceu  RR  &  B  of  Oa  col  g  us  1937 
Cent  ot  Ga  RR  1st  g  5s.. p  1945 

Registered ^j194o 

Consol  gold  5a 1945 

Registered 1945 

1st  prel  income  g  5s yH945 

2d  prel  income  g  5s pl946 

3d  pref  income  g  5s pl945 

Mac  &  JSorDivlst  g  5s.  1940 

Mid(ia&  Atl  Divos 1947 

Mobile  Div  1st  g  5s 1940 

CeutofNJ  1st  consol  7s. .1902 

General  gold  03 198 

Registered A1987 


■J 
■J 

J-J 


JTIce 

Friday 

Oct    1 


fPtek'i 

l:n  mil'   nr 
1. 11  Hi    Slltr 


Hid  Ask  how       Jlnjli 

109      1IU'-.  109'm      109% 
109        109%  108''„S.-p'01 


107' 
108 


IDS', 

109 


-   ; 


No 


108     109 

112      112*4 
1123,  Sah 

138^139^ 
139 '-j  ShIi 
107  Hi  108»-j 
107^  108% 


Ivete  are  yr 
108     


107l< 

102  >-2 

109      

126      

107     108 


|OM',  An^'Ol 

108%  Sep '01 

\u'gV0l 
112%     118% 

111",  M'J'i 
137  Aug'01 
l.l'.i'u  189% 
110  Mtt^'01 
lO'.l'-.I'ly'Ol 


96     Apr'Ol 
ices  o  n  tlu  I 

108  Sep '01 
105  Aug'98 
109!4  Oct  '(Ml 
103%  Mu r'Ol 

109  Aug'01 

120    .ri\  01 

HMi-'.i  Ang'Ol 
109%  Feb '99 


lOO^  ... 


133%. 


95 


96 


g-j 

A-O 
A-O 

Nov 
i\ov 
Nov 
J-J 
M-8 
J-D 


J-J 

g-j 

A-O 

y-J 

M-S 
MM 

g-F 

J-J 

g-j 

FA 

M-S 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
ivl    ■■ 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 

g-j 


97 

102  %  Sale 


96%    97 
"95"  Sale 


116%. 

106     . 


95     Salt 

93     

10134  Sale 


104%  Sale 


89 


asis 


105     Feb '01 


13b'j.I'ly'01 

120     Mar'00 

95%  Sep '01 

94%  Sep  '01 

96%  Sep '01 

"i'l4  Aug'Ol 


9G  07 

102%     IO0I4 
103     Aug'Ol 
97  97J4 

96     May'01 
95  95 1- 


108     May'01 


94*<        9i 

95%Mar'lil 
191^4       K'l 
101%  Sep '01 
104%      lor.' 

89 14  Sep '01 


l.nnge 

since 

January  1 


Low    Jiiyli 

105%  109% 
106%  108% 


11 

135 

"90 

'  30 


51 

:?! 

162 


106»4  lor>"., 

10H  111% 
108'.i  112 

i"o8%  iia"" 
112%  114% 

1 12%  i].r»% 

17     189 

130%  139% 
110  111% 
109  113% 


96   97% 
0/  $oto  £.. 

108  109% 


102  103% 
109  109 
125  126 
100% 109 


105  105 


135  130% 


95% 
94% 
93% 


9934 

96 

96% 


7%  10% 


95  101 
101%  105% 
102  104 
80%  99 
94  95 
90   9634 


108  108 


94%    9734 
95%    95% 
99     105 
101%104 
100%110 
87%    91% 


118% 


126 

1^0 


105 
122 


114 


106% 

107%Salb 


*  90 
•116 

102% 

106 

107 

73^ 
28 

Sale 
Sale 

106 
104 
130 

131 

89  89% 

90%J'ne'()l 

111     May'00 

111     J'ne'99 


117%  Sep '01 


103 
131 

129 


Apr '97 
J'ne'01 
May'01 


100     Nov'99 


105%  105% 
122%  Sep  '111 
117  Nov'00 
113%  Dec '00 


Kile's  100% 
107%  107% 
107      Aug'Ol 


91     Aug'Ol 


102%  Sep '01 
120%  Mar' 01 


100%  107% 
105%  Sep '01 
73 '«  81% 
28  30 
10%  16% 
95   Dec  '99 

102  J'ne'99 

106   Oct  "00 

10434  J'iy'01 

180%   130% 
130   J'lv'01 


37 


88%  92 
90%  91 


115  1183* 


130 
129 


130% 
131 


1  104%  108% 
..  119%  127% 


105%  109 
107  111 
10034  108 


91   95 


in 

42 

28 

3! 


96 

119 


103% 
120% 


97%  108% 

105%  105% 

00   84^ 

20   36% 

8   21 


10434  108 
127  137% 
127  137 


BOVOH 

N.  Y.  STOCK  KXCIIANGE 
WF.liK    Kndini,  OOT.  4 


Central  of  N  J  (Contintudl 
Am  Dock  &  imp  gn  6s.  1921 
Be  &  Ilnd  K  gen  gag 5s  1920 
Beh  A  Wilks  l!  Coal  5S..1912 
(  on  c\l  guar  I  %S.  ..  .(/1910 
N  Y  <t  Bong  Bt  gen  g  Is  1941 
Cen1  Paclno    Be*  80  PMlnoCo 

Charles  A  Sax  1  «i  g  7s 1936 

Cites  A  ohio  g  8s  sex  A..A1908 

GoldOs nl'.ll  1 

1st  consol  g  r.s 1939 

Registered 1939 

General  gold  4  %» r.<9.; 

Registered 1992 

Craig  Valley  lstg  68 19  In 

R&  A  Div  1st  con  g  4s.  1989 

2d  conaol  g  4s 1  989 

Warm  Hpr  Val  1st  g  5s..  1941 


J  J 
.1  J 
M-N 

g-M 

M-S 

J  .T 
A-O 
A-O 
M-N 
M-N 
M-S 
MS 
J-J 
J-J 
J-J 
MS 


ITice 
1  riday 

llrl.   -I 


J!  Hi 


Ask 

I  1  4  '-. 


Week's 

Hanat  nr 

J. 11  si 


101  %.... 
IUJ.W-... 


Low        1 1  in  I. 
'114%      114% 

riy'b'l 

103%  Sep  'OJ 


l;nngt 
*tnce 
<  t.    January  1 

.No   1.1,10    Jiigh. 
^112     110% 

ibd     106 
....    102      105% 


Kllz  Bex  &  B  S  gu  g  5s. .  1  902  M  8 
Greenbrier  Ry  fstgugls  '40  M-N 
Cluc<fe  Alt  RK  »  fund  68..  1903  M  N 

Refunding  g  3s 1949  A-O 

MlssRiv  B  lstsf  K  6s. .1912  A-O 
Hail-way  1st  lien  3%s...l95ol J-  J 

Registered 1950  J-J 

Chic  Bur  &  Q  eousol  78. ..1903  J-J 

Sinking  1 11  ml  5s 1901  A-O 

Chic<ft  Iowa  Div  5s 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div3%8 1949  J-J 

Iowa  Div  sink  fund  5s..  1919  A-O 

Sinking  fund  4s 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M-N 

Southwestern  Div  4s 1921  M-S 

Joint  bonds    Bet  Great  North 

Debenture  5s 1913  M-N 

Han  &  St  Jos  consol  6s. .1911  M-S 
Chic&  E  111  1st s  I  cur  68.1907  J-D 

1st  consul  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chic  &  Ind  C  Ry  1st  5S.1936  J-J 
Chicago  <fc  Erie    See  Erie 
Chic  1 11  <fe  Bouisv  r ef  6s . . .  1 94' 

Refunding  gold  5s 194' 

Bouisv  N  A <fcCh  1st 68.1910 
Chic  Milwaukee  <fe  St  Paul — 
M  &  St  Plst7s$gRD.1902 

lst7s  £goldRD 1902 

IstC  &  M7s 1903 

Chic  Mil  <fc  St  P  eon  7s..  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered el  989 

General g  3%s  series  B.el989 
Chick  BSuDlvg5s....l921 
Chic  &  MoRiv  Div  5s.. .1926 

Chic  &  Pac  Div  6s 1910 

Chic&  PWlstgSs 1921 

I)ak&  GtSog5s 1916 

Far&  Souassu  g  6s 1924 

Hast  &  DDivlst7s 1910 

1st  5s 1910 

I&D  Exten  lst7s 1908 

LaCrosse,  &  D  1st  5s.. ..1919 

Mineral  PointDivSs 1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  Os 1909 

Wis<fc  Minn  Div  g  5a 1921 

MilA-  No  1st  M  B  OS. ...19111 

1st  consul  Os 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1902 

Registered 1 902 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  3%s 1987 

I  tegistered ©1987 

Sinking  fund  Os... 1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Dcs  Mode  Minn  1st  7s..  1907 
Milw&  Madison  1st  6s..  1905 
North  Illinois  1st  5s.. ..1910 
Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  &  St  Pet  2d  7s. .  1 907 
Mil  B  S  &  West  1st  g  6s  1921 

Ext&  Imp  sfund  g.is  1929 

Ashland  Div  1st  g  0S..1925 

Mich  Div  lstg6s 1924 

Convertible  deb  5s 190 

Incomes 1911 

Chic  Rock  Isl  <fc  Pac  0S...1917 

Registered 191 1 

General  gold  4s 1988 

Registered 1 9S8 

Des  M  &  Ft  D  1st  4s....  1905 

lst2%8 1905 

Extension  4s 1905 

Keok  &  Des  Mist  58. ...1923 

Chic  &  St  B    See  Atch  T  &  Sa  Fe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  B  &  Pitts    See  Penn  Co 

Chic  St  PM  &  Ocon  0s...l930 

ChSt  P&  Minn  IstgOs  1918 

Nor  Wisconsin  1st  6s...  1930 

St  P<fc  S  City  lstg  6s.  ..1919 


111      .... 

l-;o    I 

120%  181% 
U9'3 

100      .Sah 

103%  106 

100     

108      104% 

99      

103% 

100>4  Sale 


114 

no 

121 
121 
I  ill. 
1113 
103 
103 
99 
101 
km; 


■  108% 

87%    88 


si  U  Sale 

\\)ih'.'.... 


*100'4  . 

102%. 
112%. 

103%. 
Ill       . 


109%  111 

118% 

U2'4 

135      

122      123'4 


120%. 


J-J 
J-J 
J-J 

J-J 
J-J 

J-J 
J-J 
J-J 
J-J 

n 

j-j 
j-j 
j-j 
j-j 
j-j 
jj 
j-j 
jj 
j-j 
j-j 
j-j 
jj 
j-j 
j-j 

J-D 
J-D 

g-F 

J-D 
J-D 
F-A 
F-A 

M-N 

g-F 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-8 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J.J 

A-O 


121% 

110     113 


112%  113 
110%  Sale 


Aug'Ol 
%.)  ly  'OJ 
%  Sep  '01 

J'ne'01 
106% 

Apr'Ol 

Nov'00 

103 

Sep  'hi 
■i  Apr'99 

4      100 '4 


103%  J'ne'01 

86  87  % 


84  '4        84  ■>< 


100%  107% 
102  Aug'OJ 
104%  A  pi  on 
101  Sep 'Hi 
102%  102% 
115%Aug'ol 
J'ly'OJ 
111% 
109%  An^'iii 
100%  J 'he  OJ 

110  Sep '01 

121  .i'ne'Ol 
I  11";  Sep '01 
137%  Aug'Ol 
122%  12234 
115  Aug'OO 
1 19%  Aug'Ol 

124  Aug'Ol 
111%  Aug'Ol 

111  Sep '01 

1 80  May'O] 
1 72  %  Apr 'On 

inn  Jan  '01 
1 82% Sep  '00 
113        113 

110%      110% 

105%  Feb '98 


41 


•117 
.   115%  119 

1^2 
110     121 

104       lun'i 
103      103 


4. 


u 


103      107% 
99      103 


60 


117  .... 
119  120 
11  5%  116% 

117% 

113      

132      

122% 

108% 


110      

110      

115%  Salt 

114% 

117%  Sale 

115% 

118% 

139% 

105      


108%  110 


113 


105      

ib'9*"  ii'd% 


116% 

119 

116 

118 

112% 

137% 

120% 

110% 

188 

118 

108 

115% 

113 

117% 

116 

1  .1  >  >4 

140 

105% 

104% 

108% 

107 

111 

103 

110 

111 

108% 

1<IT:I« 

110 

108 


117 


ill 
...117 
122%125%ll22 
H23 


J'ly'01 
119 
116 

118% 

Sep  '01 
J'ly'99 

Aug'Ol 
May'01 
Apr'Ol 
J'ne'01 
J'ly'ol 
115% 
Aug'Ol 

117  l4 

J'ly'01 

Sep  'ol 

140 
Sep  01 
J'ly'ol 
J'ly'01 
Mar'00 

111 
Nov'98 
J'ly'01 
Oct  '00 
Aug'Ol 
May'Ol 
Aug'Ol 
108 
117% 
Feb '9s 
Aug'Ol 
May'01 


no    

110% 

no 

120    

187% , 

125 

'138% , 

141      

105      

'Ill      

128%  130 

127%  130 
106%  Sale 


90 

95 

110 


138% 
138 


127 


113  Jan'ol 
111  J'ue'ol 
110%  Aug'Ol 
120%  Nov'00 
137  137 
125%  Sep  '01 
143%  Apr'Ol 
llii  Sep  '01 
107%  Feb '01 
113  Apr'Ol 
128  Sep '01 
127%  Sep '01 
100  100% 
100%  Sep '01 
99%  Feb '01 
86%  Aug'OO 
97  Dec '00 
lll%Aug'01 


138%  Sep '01 

1139  Sep  '01 

1140  Mar'01 
1180     Sep '01 


100     102% 


103%  106% 
80        94 


83%    87% 


lOO-'b  lo:»;- 
100%10Vi% 


101      102% 
101%  104% 

114  I 
104%  107 
110      . 
109%11'J'i 
100%  100% 

108%  112', 
121      128 '4 
112      115 
135% 140 

115  l'J7 


112%  125 

115  126% 
100%  114% 
113     117 

180     192% 

'188%  190  " 
180      194 
111%115  s 
110      114% 


15 


110%  121 
118      122% 
116     119 
116%  122 
Ul%110:4 


110% 

185% 

117% 

108 

114% 

113 

110% 

116 

118% 

189% 

104% 

104% 

108% 


126% 
11(1% 

119 

110% 

117% 

12C 

119% 

108 
108 

lli; 


109%  111 

ii3%ii6% 


..   108%1  H"s 
..   107% 
.     11  i.s     110% 
1  108     J 
1110     117% 

121%  if 
122      123 


113  113 
,111  111 
110%  111% 


15 


135%  141% 
123%  127% 
143%  143% 
188%  148 
1117%  107% 
113     113 
127  "a  131% 
120%  182% 
105%  llo 
105% 
99%    99% 


110%  112% 


134%  142 
134  140% 
140   1411 
129  132 


MISCULI^ANEUUS   BONDS— Continued  on  Next  I'age. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

AtJ  Av  Bklyn  imp  g  5s..  1934 
BkCity  1st  winds.  1910,  1941 
BkgCo&  Scongug5s.l941 
Bklyn  U11  El  lstg  4-58.1960 

Kings  Co  El  lstg  4s 1941 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  lstg  5s.  192:. 

Den  Con  'IT  Co  1st  g  5s. ..193;> 
Den  Tram  Co  con  g  6s. .1911 
Met  Ry  Co  1st  gug6s..l911 

Del  CiL  otily  1st  con  g  5s.  190; 

Gr  Rapids  Ry  1st  gos...al91i 

Bouis  Ry  Co  1st  eon  g68..193i 

Market  St  CRy  lstg  6s. .191. 

Met  St  Ry  gen  col  tr  g  5s.  199 

Bway  &>  7th  Av  1st  cg5s  194 

Registered 194 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
V-O 
J-J 
J-J 

r-j 

r-D 
r-j 
j-j 

fit 

-L 
-L 


105     Sale 


113%116 

102      

100%  Sale 
91 


101%  Sale 


120      121-v 
121% 


105  105% 
110  Jan '99 
113%  Aug'Ol 
101  Mav'Oi 
100%  J  01 
90     Sep  '01 


95     J'ne'00 


101%      101% 


1 09     Mar'98 


L20         120 
.20%  J'ly'01 
.19%  Dec 'Oil 


20 


51 


in 


105     110% 


111     115 
100%  105% 
98     103 
88       95 


101% 101% 


1 17%  122'- 
118% 122% 


Street  Railway 

Met  St  Ry— (Continued) 
Col&  9th  Av  1st  gu  g  os.1993 
Bex  Av  <fc  P  F  1st  gu  g  5s  1993 
MetWS  El(Chic)  1st  g4s. 1938 
Mil  El  Ry  &  B  30-yr  g  58.1920 
Minn  St  Ry  1st  con  g  os..  1919 
St  Paul  City  Cab  con  g  5s.  193 7 

Guaranteed  gold  5s 1937 

Third  Ave  1st  gold  5s 193. 

1st  con  guar  4s 2001 

Union  El  (Chic)  1st  g  5s..  1945 

W  Chic  St  40-yr  1st  cur  5s.  192s 

40-year  consol  gold  5s...  1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  lstg  5s. ..1947 
iSos  U  Gas  tr  ctfs  s  f  g  5s. 193. 
jklyn  U  Gas  1st  con  g  5s.  194: 


MS 


J-J 
A-O 
Vl-N 
M-N 


J-l 
J-.. 
A-l 


121% 
122      . 


1 1 1  %  . 
Ill 


123% 

103     Sale 


U7%119 


121%  Sep '01 
121  Sep '01 
101%  101% 
106  Oct  '99 
110  Apr'Ol 
111%  Jan '01 


123     Aug'Ol 
103         103 
109%  Dec '99 

"99"'  Dec'97 


91%  Oct '98 
17%     117% 


22 


10 


121%  126 
121     123% 
98     103% 


110     110 
111%  112% 


123      125' 
102      105 


15     119%. 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  .Jan     d  Due  Apr    e  Due  May    ^Duej'ne    A  Due  J'ly     fc  Due  Aug    p  Due  Nov    s  option  sale 


October  5,  1901. J 
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BONDS 

K.  y.  STOCK  I   M'li  \  ■. 
■.  .  i  M  T.  4 


~  v. 


CUii  ins  g  Is. ..1947  J- J 

Chi.  a  We»l  i  lute  Fg6s..l919  m  n 

Qi  i  ....01932  o  M 

elm  .  .     i  ..  Ii  Bj  5e..  1921  .i   D 

i  oi9] 

Cil  H  A  it  oon  sol  a  105  A-0 

•id  gold   14s  193' 

19  11  M  X 
C  1  si  1,,'.   c     -  .   st  l. 

OH  SAC    SeeCCC  si  l 

Cle.ll  .,.  !■    A    M  .ill     see  is  R  4  P 

(ii  a  i  i  i  ; .  ueralg  is..  1993  j  ii 
i  .hi.,  i  iv  Lai  gold  is  ..  1989  j  .i 
cm  w  a  \i  imv  1st  j 4*.  1901  ,i  j 
hi  1.  Dn  1st  oil  a  g 4s..  1990  m  n 

•  k-i.iI 1990  M-N 

Spr  <fc  Col  Div  Lai  g4a..  L940  MS 

\V  \S    Val  Div  1st  g  la.. .1940  J.J 

C  I  St  I.  a  i'  consul  0s..l92('M  N 

1st  gold  -Is K1936  0   1 

Ri  "isi, •,■,-,( k  1936  q  !■ 

Cm  s  a  i  II  oon  1  st  g  58..  1 928  j  .1 
C  00*  i  oniiaol7a 191  i  j  n 


Consul  sink  I u ml  7s 1914 

General  oouaol  gold  6s.  l98 1 

Registered 1934 

Iiui  Bl  <S  \v  1st  pret  4s  1940 


j-d 
J  J 
j.r 
A-O 


0  I  ml  A.  W   lsl  pf  5a...tfl938  Q-J 


p.o  a  Bast  1st  oon  is...  19  in  a  0 

Income  is [:>■  u  \|M 

CH  Lor  A  Wb  con  1st  g6s  L933  \o 

(,'le\  A  .Manilla     .Sir  Ti  nn  BB 
Clev  &  Malum  Val  g  6a.. .1938 

Registered 1938 

<Jlev  &  ruts    .see  Penn  Co 
Col  .Mi.llainl  1st  g  3-4*.. ..1947 

1st  gold  4s 1947 

Colorado  A  Son  1st  g  is...  1929 
Coluiu  A  Greenv    Bee  So  By 
Col  A:  Hock  Val     See  ll.i. 

Col  Conn  >k  Term    See  X  a  w 
Coun  a-  Paa  Riva  1st  g  4s.  1943  a-o 

Dak  a.  lit  So    See  CM  <fc  st  P 
atlas  tt  Waco    See  M   K  A    I 
Del  Lack  A;  Western  7s.. .1907  M-S 
Morris  At  Esses  1st  7s...  1914  M-N 

7s 1871-1901   vo 

1st  consul  guar  7s 1!U5  J-D 

Registered 1915  J-D 

K  V  Lack<&  W  let 6s...  1921  j-j 

I  motion  5s 1923  i'-a 

Term  &  improve  4s 1923  M-X 

Syr  Ring  A.  X  V  1st  78..1906  A-O 

warrenlsl  refgug34a.2o00  F-A 

Del&  Hud  1st  Pa  Div  78.1917  MS 

Registered 191  7  m-s 

Alb<te  Siis  1st  cou  gU  78.1906  A-.  i 

Registered 1906  A-<  i 

Guar  gold  6s 1906  A-0 

Registered 1906  a  0 

Reus  A;  Saratoga  1st  7s. 1921  M-N 

Registered 1921  m-\ 

Del  Riv  RR  Bridge  See  Pa  RB 
Denv  A.-  R  Grist  eon  g  4a.  1936  J-J 

Consol  gol(!44s 1930  j-J 

Improvement  gold  5a...  1928  J-D 
Rio  Gr  so  gu    see  Rio  Gr  So 
Deu  A  s  Wist  gen  s  t  g  "in  1929 
Des  Moi  <fc  Ft  D    See  c  K  A  1  P 
Des  M  Ai  Minn     See  Ch  A  N  \V 
Des  Mm  I'n  Ry  1st  g 5s..  1917 
Det  M  Ai  Tot    See  L  S  Ac  M  so 
Del  A  .Mack  1st  lieu  g  48.1995 

Gold  4s 1995 

Dui  A-  iron  Range  1st 5s.. 1937 

Registered 193 

2d  os 1916 

Dul  Red  W  &  S  Istg5s...l928 
Dul  So  shore*  Atl  g  6a.. 1931 

East  ol   M  iuu    See  St  P  M  A;  M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jul  A  Kast  1st  g  5s. 1941 
Ehz  Lex  A;  B  San     .See  C  &  O 
Elm  Cort  &Xo    See  Leh  A-  X  X 

Erie  1st  ext  gold  4s 1947 

2d  est  gold  5a 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  os 1920 

6th  ext  gold  4s 1928 

1st  consul  gold  7s 1920 

1st  eonsol  g  turn!  7s 1920 

Erie  1st  con  g  4s  prior..  1990 

Registered 1990 

1st  consul  geu  lien  g 4s..  1990 

Registered 1990 

Peuu  cull  tr  g  48 1951 

BuflN  V&  Erie  1st 7s. .1910 

Bufl&SW  goldOs 1908 

Clue  As  Erie  1st  gold  os..  1982 
Jen  RR  Istgug5s....al909 
Loup  Dock  consul  g  08..1930 
Coal  A;  RB  1st  cur  gu  Os.  19S 
Dock  A  Imp  1st  enr  6a..  1913 

N  Y  A  Green  1.  gu  g  08.1946 
Mid  Bitot  X  J  1st  gOs.  1910 

K  Y  Sus  Ac  W  1st  ret  os.  193 
2d  gold  4  4s 193 

General  gold  5s 1940 

Terminal  1st  gold  5a...  194 

Regis  $5,000  each...  1913  M-N 

WilkA;  Ka  l8tjTU.g58.1942  J   D 

Erie  &  Pitts    Bee  Penn  Co 

Eureka  Springs  1st  g 68. .1933  F-A 

Et&TH  1st  consul  Os...  1921  J-J 

lstgeueral  gold  5s 1942  A  0 

Mt  Vernon  1st  gold  Us. .  1923  A-O 

Sull  Co  Branch  1st  g  58.1930  A-O 

Evite  I  ml  1st  cou  gu  gOs..  192t>|  J-Jj 


J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
MS 
MS 
A-O 
J-D 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 

m-n 

A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
K-A 
M-N 


lTiee 

Jruluu 
Oct.  4 


Bid  Ask 

9.1 



1184 


ll-'-'i 


lot    

99  <s 

KU     

103     105 


102      103 
i05»aIII" 


115      .... 

J  211    181  "a 


135     . 

ioiwi ! 


88 

72        S;,l,. 


1251-..  128  k 


*   793«    80 

►80     

ss'.i  Sale 


117»4 

136     138 


136>a 



133  's 
110 

120>1 

145 

113'4 

110 

111 

101  34  102*4 
1083.J  .... 

115 


92 


looia. 


98     

9u       92 
112Ja 


113 


121 


*1  17^-2 


13L>'4l39J4 


97^  Sale 


87     Sale 


92  >2    93 

133Hsl3U' 


122  Hi. 
1 03  . 
134  H. 
Ill     . 


115      

113      119 
119 


.  107  \ 


108>-2ll0 


123     ... 

105     106  >v 


11    ■  i.'s 
Range  ..r 
Sale 


1  tlT  »..  .1    I  N     II 

118     Si 

Jan  '00 

n, 1  in. 

Oct  'lid 
J'ly'Ol 


Kill 

1  13 

1  1  1 


103         llM1. 
99     .i.iir.H 

nr  01 
i'l\  '01 

99     May'99 

10(1     .I'm  111 
BS     Mov'99 


104 "a Sep  'in 


1  14*4   Al.L'lll 

ISIHiJ'1]  '01 


133     J'ly'Ol 


98*a       99 

71  75'- 

111    Sep '00 

129'jMay'Ol 


79>-.        79 's 
82  s2  Sep  '(II 


87  '-j 


88 ' 


12034  Apr '01 
138      Sep  'ill 

lOl^May'Ol 

i::si..s,-p  •(!] 
Ml)      Oct  'OS 

i:i:i'..-.riv'iM 
id."  ..nV'iu 
mi  1,  Sep  'in 
11778Hay'01 


147'-.Mav'lll 
149  Aog'01 
110  J'ne'O] 
122    J'ne'99 

HO'-j      11U' 

112  j'ne'01 
152>4  J'lv'ii) 
151    Jan  '01 


102 

1  1  1 
1  LS 


102^ 
J'ne'01 

113 


91    Sep  '01 


111  Feb'Ol 

102  J'lv'oi 

91  Sep '(11 

110  Sep '01 


92'.(  Feb '98 
113K;  May'Ol 


112>i2Apr'0] 


118V.T.1]]  '01 
120"gA)tr'OI 
HI  J'ly'Ol 
ttar'Ol 
107    J'ly'Ol 

139>4Sep'l>J 
135^4  May'01 

97'-       98 
99     Aug'01 
S7  88 


a  ry  1 


17 


1  1 
108 


26 

181 


17 


92  K-      92'« 

130l-jApr'Ol 


1 224 Sep  '(H 
107        107 
137"-2Aiig,01 


1  18'..  Aug'01 
109  Oct  '98 
11-51.  Mav'Ol 
119         119 

91  Feb  '01 
100  Sep 'Hi 
llo'-jJ'nc'Ol 


110     Sep '01 


05 
123 

109 


N..v".l7 
J'ly'Ol 
Aug'01 


114     Aug'01 


Mil)      100 


lot      HIO 


1 1 5  "a 
180     138 


High 

Id.    ',    10         ; 

117 


113     115 


Mil     lo:.', 
99       gg 

H'l  U 
1 02       I 


188     1884 


95     100 '■• 
4  5>a   794 


12941304 


78  874 
77  87  U, 
83       89  "w 


I20-1,  1234 
130 '-_•  1  Id 
10141044 
1404 


1334  1364 

I  19'.. 

1044  1044 
U7'8117'e 


1 1 5  4 147  "s 
1  19     150 

110     117 


11041114 
112  11  -'  "a 
150»4  i:.:;:-j 
151     161 

100     104  4 

ins    in 
107     J  Kl 

02       90 


108*i  111 

102     102 

85       9134 
110     110 


112     115 


11241124 


1184 

12078 

111 

1233,1 

107 

1 39 

1354 

954 

99 

82  4 


119 
121 
lis 
124 
107 
143  4 
135  4 
1014 

99 

91 


924    90  4 

13041304 


116     128 

105      108 
137      140 


1184121 


1154  1  I8"to 
111     119 

94        94 

iiui    1074 
11541154 


10741114 


128     126 

107     111 


108     114 


BONDH 

X.  Y.  STOCK   1   \'    1 1  A  ' 
WEEK    1  >      1 


r  > 


I . "a r t'i  1  A   BO     .V<  1  '!•  M 
Iiui  A  r.  ii'  M 
1-  la  (   1  11  A    I'.  11 

Isl    land  ET  8X1  gold 

( 'in:  1943 

Kort  St  U  DCo  Lsl  :■ 

It   W  A    Dill  0   1st   8  I 

11  w  a-  BloGr  ) 
/  <al  Har  A  s  A    Si 
v  «ai  11  .t  11  ol  1882  1 
\  la  Ry  1st  pi  .- 

lsl   culls. il  5S. 01945 

1  A    .N.i  1  si  gu  g  5s    .  1929 
1  I'acilic.     ,s, .  ^u  Ky 
( .ila  Vil.l    Xur     til  •  So  I'ac  Co 

Goal  a  Oswegat  See  N  "i  Cent 

1.  rami  Hap  A  I  ml     s..   Penn  Co 
a  PI  'l  (Tin    Bee  St  1.  8  v\ 
(.1  Nor— C.BAQooll  n  is  1921 
1  ireenbrler  Ry    Bet  ( ihes  &  o 

Han  A;  St  Jo     Bee  C  B  A   U 
ousatonio  See  x  i  x  11  a  ii 

lluck  Val  1  si  consul  g  4  4s   1999 

Registered 1999 

Cpl  A  H  V  1st  ext  g  4a..  1948 

lluiist  E  Ai  \V  Tex     s.r  So  i'ac 

11 .11 1. si  A:  Tex  I'.'H  Si  .so  l'aii'n 

Illinuis  Central  1st  g 4a..  1951 
Registered 1951 

1st  gold  34s 

Registered 1951 

1st  gold  8s sterling 1961 

Registered 1961 

Coll  Trust  gold  48 1952 

Beglatered 1952 

L  N  O  &  Tex  gold  48....  1  953 

Re  glatered 1953 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3  48-19.".:. 

Registered 1953 

Midland  Divreg5s 192] 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold34s 1951 

Registered 1  951 

Spring  Div  1st  g34s...l951 
Western  Dines  1st  g  4s..  1951 

Registered 1951 

Bellev&Car  1st  Os 1923 

Oarh*  Shaw  1st  g  4s...  1932 
line.  St  L&NOg  58. ..1951 

Registered 1961 

Gold  3  4s 1951 

Registered 1951 

Mcinpli  Div  1st  g4s...l951 

Begiatered 1951 

st  1.  Son  let  gu  g  4s.  ...1931 
imi  Bl<feWesl  ,sv.  ccc&stD 

1  nil  Dec  A;  \V  1st  g  5s 1935 

lsl  guar  gold  5s 1935 

I  ml  111  A:  la  1st  g  -Is 1950 

mt  A;  Great  Nor  1st  g6s..  1919 

2d  gold  5s 1909 

:u\  gold  4s 1921 

Iowa  Central  1st  gold  5s.  .193s 
Jefferson  RR    See  Erie 

Kal  A  A.-  G  R     Si;-   1.  S  A  M  S 
an  A  Mich    See  Tol  A  o  C 
K  CAjM  R&B  1st gug 58.1929 
Kan  C  &  Pacilic    See  M  K  A:  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  s  F 
Kentucky  Cent    See  D  &  N 
Ki-ok  Ai  Des  Mo   .See  C  R  I  As  P 
Knuxville  &  Ohio     See  So  Ry 

Iake  Erie  A;  W  1st  g  5s. .1937 
-*  2d  gold  5s 1911 

North  Ohio  1st  gu  g  5s. .  1945 
I.  Sno  A-  Mich  s  See  N  Y  l  lent 
Lehigh  Val  (Pa)  coll  g  58.1997 

Registered  5s 1997 

Leh  Val  N  Yr  1st  gu  g44s.l94(l 

1  i  egistered 1  !)4(  1 

Leh  V  Ter  Ry  1st  gu  g  5s.  19  11 

Registered 194] 

Leh  V  Coal  Co  lsl  gu  g  5s.  1933 

Registered 1933 

Leh  &  N  Y  1st  guar  g4s..l945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  68.1914 

Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 
Leh  A  Wilkesu  See  Cent  of  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Lung  Dock    See  Erie 
Lung  Island  1st  con  g5s./il931 

1st  consol  gold  4s /<1931 

General  gold  4s 193s 

Ferry  gold  4  4s 1922 

Gold  48 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

BklynAb  Mont  1st  g  6s..  191  1 

lstos 1911 

N  Y  B  &  M  B  1  st  con  g  5s  1935 

N  Y&  R  B  1st  gos 192 

NorShB  1st  con  ggu5aol93 
Louisv  &  Nashv  gen  g 68.1930 

Gold  5s 1:137 

Unified  gold  4s 1940 

Registered 19  Hi 

Coll  trust  gold  5s 1981 

Coll  trust  5-20  s  4s.  19031  9  1  8 

Ceoilian  Branch  7s 1907 

E  H  <fe  Nash  1st  g  i',s....uu'.' 

LCiu  A;  Lex  gold 4 48...  1931 

X  O&  M    1st  gold  Os.... 193d 


J 
J 
J 
J 

M 
M 

A 
A 
\l 
M 
J 
J 

3 

]•■ 
J 
J 

.! 
.1 
J 
!■' 
I-' 
J 
MS 


J  J 


A-O 


; 


ma 


103 

804 


102 


904  Sale 
IO6A4  107 

ib'3" '.'.'.'.'.. 


113 


102 


*106»4  106H, 
102     Sale 


1114. 

102  4. 


1184. 


113 


127 

'99' 


.106 


103 
105 


1254 

100     Sale 
78 

lie   1174 


*   69       70 


122    Sale 

1 1  s  4 

109     112 


110     1104 


1 1 4  4  -  -  - 
i07"  '.'.'. 


,1024 


11934... 
103      ... 
10041024 
105 


97       98 


117     

IDS  4 

108     

Ill      113 


119 

1134 

lOl^i  Sale 


994  Sale 


H'e«**f 


.  i/« 


I. mu 


100     s 


lof>     ;■ 

106      1 

99  4  J  I 


9C4       97 


107 


107 


41) 


Id* 


105 


11. 14  Apr '01 
1 134  Mar'00 

104      Aug  Hi 

102  4  A  in  '98 


100    J'lv'oi 
102        102 
ep'01 

98     Jan 'DO 


102  4      1024 


123    May'99 
904  Apr  "01 


101  '1  Aug'01 
lol  W1.1  '99 
loo  Noy'00 
H3s8sep'0l 


124  May'01 
90  X.iv'lis 
127 '-..Sep  dl 
124  Sep '01 
1014     101 H 


100 


100 


102  4Xov'00 
107     Sep  '01 


99"«        9.-,- 
120  126 

100  1004 

SO      Aug'OJ 
1 174  Sep '01 


6634       69 

03 '.,  Oct  'dl' 


122  122 

IIS      Sep '01 
111)     J'ly'Ol 

1104-May'Ol 


110  Aug'01 

111  Mar'01 

112  J'ly'Ol) 
109  4  Oct  '99 

109     J'ne'01 


964J'ne'0l 


101  4  Sep  '99 


121     J'ly'Ol 


100    Sep '01 
105    J'ne'01 

10(1       Oct   'Od 

97 4  Sep '01 
95     Feu'O] 


lO'.l'-.J'll.'Ol 
107  Jan  -99 
105  Max'Od 
113  Deo '00 
1194  1194 
ill  Sep'01 
id  .     102 


112  4  Si  p    dl 

994     102 
106      D 
116     Apr '01 
103     Jan'OS 
130     J'ly'Ol 


41 


:     103 


.     101 

1034 

ioi«i 

115  4116  4 


104     107  - 


lot       100 
1102      102 
...    11)2      100 


26 


1004103 


90       91 


101 '4  102  4 


10 


11241154 


124     124 

120"  YiW'-i. 
1234124 

1  01 '4  101  'i 


100     107  4 


105     107 


45 


994 

124     128 
96     103 

65       80 

1154H8 


G6S4    724 


1   1 1.3*4  124 '.. 
...117     119  4 
110      1154 


11041104 


10841114 
109  4111 


109      109 
95"i0O* 


121     123 


100     105 

102 '4  105 


45 


38 


97     101 
95       95 


1094110 


112      120*8 

111     1144 

99  (  104  4 


11041144 

99      102 


...118     110 
""||i30 "  i304 


IUISCELLAN KOUS    BONDS— Continued  on  .Next  I 


iige. 


lias  uiid  Electric  l.iyin 
ChGL&CCo    See PG&  (.'('.. 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gas  g  5s 1 923 

Det  Gas  Co  cou  1st  g  5s ...  1 9 1  s 
Ed  El  1 11  Bkn    See  K  Co  K  1  A  1 
Ed  E  111  See  N  Y  G  &  E  L  H  A  1 
Eq  G  LN  Y  1st  con  g  5s..  1932 
Eq  G  &  Fuel    .See  P  G  A  C  Co 
Gas<fc  Elec  Berg  Co  eg  5a.  1949 

Gen  Elec  Co  deb  g  5s 1922 

Gr  Rap  G  L  Co  1st  g  5s. ..  1915 
K  C  Mo  lias  Co  1st  g  5a... 1922 
Kings  Co  El  L&  Pg  5s...  1937 

Purchase  money  Os 1997 

Ed  El  11  Bkn  1st  cou  g  4s  1989 
LacGas  Lof  St  L  1st  g6s.el919 
Hut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


M-S 

J-D 
J  1) 
F-A 
A-O 
A  O 
A  O 
J  J 
Q.-F 


98 


'  97' 
106 


99 

Aug'01 


117     120    11184  Mar'01 


00 


121 
90 


Sale 


07  07 

185'     \pi   01 
107"-i  Dec '00 


29 


94 
92 


108 

loo 


1 

1184118 

67 
1 .... 


102 

185 


120'i.ln.  HI 
90  .11 


108      1084      1084 


•|.|  4 
90  " 
07 


120 
110 


tiai*  and  Electric  Light 
Newark  ConsGaa  con  g  5a  1 948 

X   V  G  E  L  H  As  P  g  5.S...194S 

Purchase  money  g  4a.. .1949 

Kd  Kl  [il  1st  cuiiv  g  5s..  1910 

1st  cnusul  gold  5s.  1995 

N'Y&QKl  LA-P  lsl  C0Hg5sl930 

Pateraon  A;  P  g  a:  E  g  5s.  1 949 
I'cu  Gas<fc  C  1st  gu  g  Os..  1904 

2(1  guar  gold  Os 1904 

1  st  oon  (told  Os 19  13 

Bel  (Hiding  gold  5s 194  7 

I'liO-LA-l'kc  1st  gngSS  1937 

Con  Q  i'u. d  ch  1st  g-u  g5s   :;o 

Eq  G  A  Fl'li  1st  gu  g6s.  1905 

Mil  H'ucl  Gas  1st  gu  g5s.  194" 

TicntunGA  Kl   1st  g  58..  1949 

1  nca  K  La-  P  1st  s  1  g  5a  1950 

Western  Gas  Coooltrg  5s  1933 


113      115 
96 

105     los 
119 
103 "-. 


1084. 


100 


111         114 
96 
106        105 

\pr'0l 

•02  4  J 

i07*" 

1024  J'ne'01 

124  'g  J'n. 'ol 
106     1 

Si  p  '0  1 

108  ■ 
102      J 

105-1 

109  Feb '01 


U84H6 

'.'S '4 

1  10  •     1094 
21     121*4 

...   102  4  104  4 


1024  104  4 

120      120 

llf* 
110 

102      104  4 
102      106 
109      109 


1074  iunvoi  .'.'.'.  'i  07  4  107  4 


*  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     c(  Dae  Apr    e  Due  Muy    ADueJ'ly     fc  Due  Aug    u  Due  Oct     aD^eDeo    «  Option  sale 
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BONDS 

N.  V.  STOCK   KM   ll  \nok 

V.  1    I    K      I.MMSi.    OCT        I 


.  1 92 1 

.1910 

,  L946 


LouIhv  a    N.imIiv    ( Continued j 
N  <)  A    M  2d  Bold  6a... 
Penaacola  i>iv  g..i.i 8a...  L920 

St  I.  Div  1st  gold  Sa L921 

2d  gold  8« lose 

Kentucky  Oenl  gold  4a..  L98  1 
r.A  s  a  Si  <S  \i  Lsl  g  I  -  L945 
N  Klti.fc  s  Lai  go  g  5B...1987 
Pens  &  All  1st  gu  n  8a. 
B  A  N  Ala  0OI 
Sink  Inn, I  •i.l.i  6a  - 

LA  Jen"  BdgeCogu  a  is. 

LNAftdi    8wC  I  a    I, 

Mahon  Goal    8««  L  8  ,^   M  8 
anhattan  Rj  oonaol  La.  199() 

Regiatered 

Motropol  K)  1st  g  6a....  L908 
Man  s  \V  Oolonll  g  5a  L984 
McK'pl  <*  U  V  0m  N  V  (rut 
Metropolitan  I'.l  8u  Man  Ky 
Mex  Cent  oonaol  gold  4a.. 1911 
lat  oonaol  Inoome  g  3a. a  1 939 
2d  oonaol  incline  '_'  8a.  .a  L939 

Equip  A  cull  fold  58 191  , 

2d  Berlea  gold  r.s 1919 

Hex  rnternai  1st  oon  g4s.  1977 

Mex  Nat  1st  gold 6a 1927 

2d  inc  6a  A  op  atmpd../i  l'.H  , 
2d  Inoome  gold  8a  B...7I  L91  i 
Mex  North  1st  gold  6a.. ..1910 
Mich  Cent  See  N  Y  Cent 
Mid  of  N  J  See  Erie 
Mil  L  S  A  W  See  Chio  A  X  W 
Mil  <ft  Mad  See  Chic  &  N  W 
Mil  &  North  See  Cli  M  A  St  P 
Mil  &  St  P  See  Ch  M  &  St  P 
Minn  <fc  St  L  1st  cold  7s. .1927 

Iowa  Ex  lat  gold  7s 1909 

Pacilic  Ex  1st  gold  6a. ..1921 
South  West  Ex  lstg  78.1910 

latconsol  gold5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  <fe  St  L  gu  See  B  C  11 A  N 
MAPlstosstpd-lsint  gu  L986 
MSSMA  Alstg4int  gu  1920 
MStP&SSMcong4intgu'38 
Minn  Un  .See  St  P  M  AM 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4s j/1990 

l8textgol(l  6a 1944 

Boonev  Bdg  Co  gu  g  78.190G 
Dal  A  Wa  1st  gu  g  5s...  1940 
M  K  A  Tof  T  1st  gu  g5s.l942 
Sher  Sh  A  So  1st  gu  g  5s.  1943 
Kan  C  A  Pac  1st  g  4s. ..1990 
Tebo  &  Neosho  1st  7s.. .1903 

Mo  K  A  E  lat  gu  g  5s 1942 

Missouri  Pacific  3d  7a 190G 

latconsol  gold 6s 1920 

Trust  gold  5a  stamped. al917 

Registered ol917 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  Ry  lat  gu  g  4s. 1919 

LeroyAC  VALlstgSa  192G 

Pac  R  of  Mo  latex  g  4a.  1938 

2d  extended  gold  5s...  1938 

St  L  Ir  M&  Sgen  Con  g  5al  931 

Gen  con  atamp  gtd  g  5s  1 93 1 

Unified  A  ref  gold  4a.. 1929 

Regiatered 1929 

Verdi  V  I  &  W  1st  g  58.1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6a..  1927 

1st  extension  gold68../tl927 

General  gold  4s 1938 

J  P  Morgan  &  Co  ctfs 

MontgomDiv  1st  g  5s. .1947 

St  LA  Cairo  gu  g  4s 1931 

Mohawk  A  M  al    See  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morria  A  Essex  See  Del  L,  A  W 

Nash  Chat  &  Stl.lst7s.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W<fc  Al  1st  6s. .1917 
TAP  Branch  1st  6s. ...191 
Nash  Flor  A  Shef  See  L,  A  N 
New  H  A  D  See  N  Y  N  H  A  H 
NJJuncRR  See  NY  Cent 
New  A  Cin  Bdge  See  Pen  n  Co 
N  O  &  N  E  prior  lien  g  6s  pi  91 5 
N  Y  Bkln  A  Man  Bch  See  L  I 
NY  Cent  &  H  R  1st  78.. .1903 

Registered 1903 

Gold  mortgage  3  *2S 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g4a 1905 

Registered 1905 

Lake  Shore  coll  g  3  *2S. . .  1 998 

Registered 1998 

Mich  Cent  coll  g3*2S.... 1998 

Registered 1998 

Beech  Creek  1st  gng4s. 1936 

Registered 1936 

2d  gu  gold  5s 193(5 

Cart  A  Ad  1st  gu  g4s...l981 
Clearfield  Bitnm  Coal  Corp 
latsf  intgug4aser  A  1940 


J.J 

M-s 
MS 
MS 
.1  J 
MS 
F-A 
!•'  A 
K-A 
A-o 
MS 


A-O 
A  O 
J -J 
J-l) 


J -J 

fly 

■M.v 
A-O 
A-O 
MS 
J-I) 
.MS 

AllL' 

J-D 


J -I) 
J-l) 
A-O 
J-D 
M-N 
MS 

J-J 
J- J 
J-J 

J-D 
F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
F-A 
J-l) 
A-O 
M-N 
M-N 
MS 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M  N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


d,l.    I 


in, l 


124 

Tim 
'108 

1  1  1 
1  L2 
110: 

'97 


A  Hi, 


■a 

.    72 


•t  117 
'* 


102     Sale 


L16     110 


80*8  Sale 
20      21 


86 

28 

103 


150 

11934 

128     

119     

120  122 
103     Sale 


95     100 

98     Sale 

80*2   81 

102  *2 


98*2 

103*2 106 
99     

90       93 


110 

113*2115 

124     

104      


106 


90       92*2 


105     

Ill     

116     Sale 


HVeft 
Ha/ngt  or 
Salt 


Cow      High 

1  1.1    ■  Muy'lll 

Lie    Di  ."(in 

126*4  .1.111  03 
k.ug'01 
lim  Bep'01 
1  LOVjMar'O: 
1  1  1  Aug'01 
117  Sep '01 
L15        11  ■"> 

ioo"'MaV'(i] 


102  KM 

lo.V  1  M 
L 15        11  •". 


No 


Bang* 
gift 
January  1 


8 1 'a 
80 
20  b 


•  :i  "s 
20*4 


90  fa  .J-lv'oi 

103*8  Apr '00 

85     J'ly'01 

26     J'ly'01 

105     May'00 


147>2Fel)-01 
119  J'ne'01 
123*sApr'l)l 
122*2  Feb'ol 
120=a  120s, 
103        104 


103*2Apr'01 
98     Apr '01 

98    98*4 

81     82 
102b  Sep '01 
lOOas  Nov'99 

98  Sep  '01 
106*4  106*4 
103  b  J'ly'01 

90*2J'ly'01 


111  Sep '01 
114  J'ne'01 
12334  124 
104    104*2 

ib'6"  Sep "'01 


91   92 


108 


85   90 
129  


113*2  119 


127 


120  . 

113*2. 


1053a . 
105  . 
109  . 


.105 

'.  i'02 


103 

96  Sale 


94*2  96 


90*2  90*2 
100  May'01 
105  Auk'01 
115  J'ne'01 
114  118 
116*2  J'ne'01 

91    92 


110*4  J'ly'00 


1 29  b  Sep  '01 
125  Aug'01 
93*2  Sep '01 
94  Sep  '01 
113  Sep '01 
101*2Apr'01 


126  '2  Sep  '01 

112  112 

113  Dec'99 


111     Dec'99 


281 

38 


105*4 
106 

1  OS  *2 

109*2 

101 

105*4 

109*2 

103*a 

102*4 

101 

102*4 

86*4 

94 

95*2 

96 
111 
106 


10534 

Sop  -01 

sep'o; 

May'01 
Sep '01 

May'01 

Sep  '97 

Apr'01 

Jan '01 

Aug'01 

Aug'99 

96* 

95=8 

95*4 

Mar'01 

Alar'Ol 

J'ne'98 


95     J'ly'98. 


l/ii/h 
1 1 9  *a 

73  b  78"s 
L02 

1  1D4H2 
111      115 

1  1  1  >2  1  1  7 
110      115*2 

106"  ibo" 


102     106*2 

105 '4  1(1.".*! 
114     117*2 


80*2    30 

26        3SV, 
13       27 


82*4    91*8 


85 
23 


86 
25 


147*2147*2 
119  122*2 
123*2  123*2 
122*2  122*2 
116>2l2058 

97     105 


102     103*2 
98       98 

96*4    9978 
75       87 
97     106 


98     100 
96     108 
99*4  10578 
87*2    91 


107     111 
114     117 
119*2125*2 
100*2  109*2 

ib'3"  i'16" 


90  90*2 

100  100 

105  107 

113  115 

114  119 

114*2116*2 

84*4    96*4 


127*2  132 
121      130 
87*2    967s 
94        96 
110     116*4 
100     101*2 


126*2  130 
111     116 


104*2108 
106     107\ 

107*-.!  11()34 
109*2109*1; 

101       106*2 

105     10634 


102*4  10478 
102*4  102*4 
101     103*8 


95  99 
94       97*2 
93*8    97»a 

96  07 
111      112*8 


BOND* 

x.  v.  stock  ex<  11  \  • 

Wl.i  K     ENDING  ( i.  1 .    I 


\  Y  c.  hi  A  11  H    (Contim 
Gonv<fr  Oewelatgng5a  1  1 

Moli  .V.  Mai  1st  gu  g  La.    1991   M 

in, ,. ni,  ;.s ; 

N  J  Jiiik;  R  gu  1st  4s ...  . 
Registered 19        ' 

N  va  i'.l  1st  con  gu  g  is  . 


NorAi  Mont  lstgug  68.1911 
West   Shore.  1st  4s  gn...23B1 

Regiatered 2861 

Lake  Shore  consol  2d  7h  1903 
Regiatered 190 


fr\rr 
CM    I 


»>/•/, '» 
Itant/e  or 
J.  a  Hi   Sale 


OQ  v. 


Hid 


AHk 


Gold  8*98 1997  J 

Regiatered 1997  J 

Del  Mull  A  Tol    1st  78.1906  I 

KaA.to  R  1st  gn< 

Mahon  C'l  Kit  1st  68. .1934  1 
PlttflMcK<fcYl8tgn6s.  : 

2d  guar  6s 1934  J 

McKeesA  n  v  Lat  g6a  1918  J 
Mich  Cent  1st  consol  7s. I'.to-j'M 

1st  consol  5s 1902  M 


1(i:j     


how       lligl, 

ioV^J'iy'oo 
Ki.', '-j  106*e 
10a    Feb '00 


Low    UujU 


►106*a. 


6s 1909  M 

5s 1931  M 

Registered 1031  Q 

4s 1940  J 

Registered 1040  J 

Bat  C  <fe  St  ur  1  st  gu  g  3s .  I 

N  Y  <fc  Harlem  g  3*28... 2000  M 

Registered 2000  M 

N  Y  &  North  1st  g  5a.. .1927  A 
R  W&Ocon  1816x158.711922  A 
OsweA  R2dgu  g58...el915  F 
RWAOTR  lstgug  58.1918  M 
Utica  A  Blk  Riv  gug4s.  1922  J 
N  Y  Chic  A  St  L  lat  g  48.1937  A 

Registered 1937  A 

N  Y  A  Greenw  Lake  See  Erie 
NYAHar  SeeNYC&Hud 
N  Y  Lack  A  W  See  D  L  A  W 
NYLE4W  See  Erie 
NYADongBr  See  Cent  of  N  J 
NYANE  SeeNYNH&H 
N  YNHAHarlstreg4s.l903 

Convert  deli  certs  $1,000 

Small  certs  $100 

Houaatonic  R  con  g  5a. .1937 
N  H  &  Derby  con  g  5s.  .191 8 

N  Y  &  N  E  1st  7a 1905 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  A  H 
N  YO  AAV  ref  lstg  4s..ffl992 

Regis  $5,000  only #1992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  A  South  lstg  5s 1941 

Xorf&  West  gen  g  6s 1931 

Improvem't  &  extg6s..l!):u 

New  River  lstg6s 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

CCA  T  1st gug5s 1922 

ScioV  A  N  Elstgu  g4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    Sec  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  rv  A  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s....a2047 

Registered a2047 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 
St  Paul-Dul  Div  g  4s.  ...1996 

Registered 1996 

StP&NP  gen  g  6s. ...1923 

Registered  certihc's..l923 

St  Paul  ADul  1st  5s.  ...1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  &  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  A  St  I 
hio  River  RR  1st  g  5s.l93f 

General  gold  5s 193'. 

Ore  A  Cal  See  So  Pac  Co 
Ore  Ry  A  Nav  See  Un  Pac 
Ore  RR  A  Nav  See  Un  Pac 
Ore  Short  Line  See  Un  Pac 
Oswego  &  Rome  See  NYC 
O  C  F  &  St  P     See  C  &  N  W 

Pac  Coast  Co  lstg  5s....  1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S.. 1917  A- 
Sink  fund  subsidy  g  6s..  1910  M 

Penn  Co  gu  lstg  4*28 1921  J 

Registered 1921  J 

Guar  3*28  coll  trust  reg.1937  M 
CStLAP  1st  con  g  5s. 1932  A 

Registered 1932  A 

CI  A  Rgen  gu  g 4 *2S ser  A . '42  J 

Series  B 1942  A 

Series  C  3*2S 1948  M 

Series  D3*2S 1950  I'" 

Erie  A  Pitts gug 3 *2S  B.  1940  J 

Series  C 1940  J 

NACBdgegengug4*2Sl945  J 
P  C  C  A  St  L  con  gu  g4*2S 

Series  A 1940  A 

Series  B  guar 1942  A 

Sene8C  guar 1942  M 

Series  D  4s  guar 1945 |M 


Series  E  3'o  guar  g 104!' 

Pitta  Ft  W  A  G  1st  7s...  191 2 

2d  7s 1912 

3d  7s 7(1912 


Il2>a1 1-1-. 

113*4 

L09>4 

108"4 

110      


117'., 
140 

1  3'2 

126 

104  's 
101*4 

118 
129 


113  118 

112     Sep '01 
108*a  \ 
109*4  Sep  'in 

1 1 0 '., 

110*3  Mar'00 
1 17'„  May'01 

128"  J'neMii 

146*8  Apr '01 


117*2. 
127  . 
109*2. 


*110      . 

106     . 

•105*2. 


203     . 

133*2! 


108 


102*2  Sale 


112*4 

133     

131     

131     

101     Sale 


107 
100 


104    Sale 


71*4  Sale 
70       72*2 


*128     130*2 


109*2. 
100  . 
:  88  . 
116     . 


110 

102 


109 


101*4  107 


113     . 

110*2. 


104  'i  Sep  '01 

10178S.|.'II1 

1  1:1     .;     e*l 
131     Aug'01 
127*2Nov'00 
110    Mar'01 

106*2  Nov'OO 
iVfi'gMaV'OO 

122*3  MajTOi 

128     8 

113    Apr'99 


1 1 0     Oct  '00 

106*2      108' 
105      Sep  '01 


102     Feb '01 
203     Sep  -01 
200        200 
134s8J'ly'01 


1    fje 

■  ir.r. 
Janvnr,/  1 


.No 


1,111        116*3 

;110'-,  1  I6«a 

10*4 
110       111 

26  108"3l  11'4 


117     117*8 

i  28  ' 
...  146*t.l46*» 


10 


102^106*8 
101  v  LOS1* 

19 
127      131*8 


110     110 


121      122>a 
1 '25*2 129 


106      109*t 
105      107 


....  102  102 

196  203*3 

1   195  200 

-.   134  136 


114     Jan '00 
108     Sep  '01 

102*8     103 
101*2Nov'98 


112*4  J'ly'01 
132  MaVOl 
129*2  Sep '01 
134  Aug'01 
100*4  103*4 
97*%  J'ly'00 
107*2j']y'01 
102        102*2 


104        105 
104        104 
71*4        72*2 
70    Sep  '01 

99*4  J'ly'01 


128  Sep '01 
132  J'ly'99 
122*2  Feb '01 
11276Sep'01 
106  J'ly'01 
8834  Mav'00 
116     Sep"  '01 


112*2J'ne'01 
95     Dec'00 


109 


109 


120     123 


120 
119 


112 


■114 
•114 


133 
■i'2'9" 


134 


105     Aug'01 

101  Dec'00 
U2*a     113 
110*2  J'lVOI 

102  JSov'98 

121*4       121*4 


121     Oct  '00 


102     Nov'OO 


114  Sep '01 
114  J'ly'01 
116*2  Feb'01 
106*4  J'lv  '01 
97  May'01 
132*2  Sep '01 
13  6*4  Apr  '01 
130     Apr'01 


108     110 


19  102     103 


71 


110*4112*3 

132     136 
12'.l*2  133*3 
131     134 
99*2104 


i'i 


107*2  107*3 
99     103*3 


109  103     106 
103*2  105T8 
69*3    7378 
70       72*8 

99*4  102 


120 


128     131*3 


122*2122*3 

111*2117 

102     106 
il5*8il9" 


112     112*3 


108     111 
102     105 


112     115*4 

110*2114*3 


121*4126*8 


114     113 
113     117*4 

ii6kai6*3 

106*4  106*4 
97       99»4 

132*2136*3 
135  130*4 
128*4  136*8 


MISCELLANEOUS   BONDS— Continued  on  Next  Pn.se 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  Tcoltr  gs  f  5s. .1926 

MetT  AT  1st sf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4*28...  1  or.(  1 

Mut  Un  Tel  s  fund  6s. ..1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal     See  N  Y  C  A  H 
Col  C&  I  ext  1st  con g 6s.  1902 
Col  C  &  1  Dev  Co  gu  g  5s .  1 009 


J-J 

Q-J 
Q-J 
J-J 
M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 
J-J 


113*4  Sale 


108     109 


100     101*2 


lOOK.Mav'01 
100*2  Oct  '00 
109     Oct  '99 


113*4      113*4 

111*8  11H 
108  Sep '01 
111    J'ne'01 


101 
55 


101 

Nov'OO 


100*2  102 


113U117 

111      11578 
105*2109 

111     116 


101     104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s...  1919  M-N 
Col  F  A  I  Co  gen  s  f  g  5s. .1943  F-A 
De  Bardel  C  A  I  See  T  C  A  I 
Gr  Riv  Coal&  C  Istg6s..l919  A-O 
Jen  <fc  Clear  C  &  I  lstg  5s. 1026  J-D 

2.1  gold  5s 1926  J-D 

Pleas  \Tal  Coal  1st  g  s  f  5s.  1 928  3  -J 

Roch&PitC&  tpurm  58.1946  M-N 

Sun  Ck  Coal  1st  g  s  f  6a.. .1912  .1  -D 

Teun  Coal  T Div  1st g6s.al917  A-O 

Birm  Div  1st  consol  6s. .1917  J-J 

Cah  C  M  Co  1st  gu  g  68.1922  J  D 

De  BarC  A  I  Co  gu  g  6s.  1910  F-A 

Wh  LE&  PC  Co  lstg  5s. 1919  J-J 

Manufacturing  &■  Industrial 

Amer  Bicycle  s  f  deben  5s  1919  M-  S 
Am  Cot  Oil  ext  4*2S 1915  Q-F 


106*2 

103     Sale 


103*2. 


107     Sale 
110     


111*2 


64 


106*4  Feb '01 

103         104 

95*8  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


107 
108 
105 
101 
32 


107 
Aug'01 
Feb'00 

101 
Jan  '00 


Sale      64  65 

101     100*2Sep'01 


13 


106*4  100*4 
96*4  108 


3  104     110 
..  105     112 


24 


100     104*3 


60       82 
99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J'ly    p  Due  Nov    *  Option  sale. 


October  5,  1901. 
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BONDS 

N.  Y.  BTO<    i.   I   \i   II  WOE 
\\     i  k    ENDING  OCT.  -1 


1942  MS 

M  N 
P  A 


Penn  RB  Isl  real  est  g  Is.  1928 
Consol  sterling  g  6a L908 

:  I  H...U  1VKI."> 

Consol  gold  Bs 1919 

Begisti  red »1919 

Consul  gold  Is 1948 

Alii -a  Val  gen  gu  g  4s...  1942 

Cl<8  Mai  1st  go  g4>aa..l93S 

Di;  B  B<S  Bge  1st  gu4a(f.'86 

Or  11  a  [ex  1st  gug44a  1941 

Sim  A  li  «  La  lei  g  is. .   L980 

.  J  i,i;  .v.  Can  gen  Is.  1944 

Pensaoola  &  Atl  Set  h  4  Nash 

Poo  A  East    Set  COC4  B1  1. 

l'.u  a  Pelt  Un  let  g  6s.. ..1921 

•2d  gold  4  4* 6192] 

Pare  Marq     I-  A  P  M  g  68.1920 

1st  oonsol  gold  5s 

l't  Huron  inv  Let  g  58.1939 
ruad  ii  Lst  gag  Is. 1931 
Pine  Cre«  k  reg  guar  Bs. . .  1932 
Pitts  Cln  a  si  i.  Bee  Penn  Co 
Pitts  (.'lev  A  Tol  lsi  -j.  68..1922 
Pitta  it  \s  a  ill    Set   Penn  Co 

Pitts  June  1st  gold  (is 1922 

Pitts  A  l.  Erie  2d  g  5s...al928 
Pitts  MoKees  A  V  SteH  \  Ceu 
Pitts  i' a  K  lsi  gold  5s  ...1916 
Pitts  sh  a  l.  K  1st  g  Bs...  1940 

lst  consul  gold  5s i94is 

Pitts  a  w  >  st  lsi  g  la 1917 

J  ?  si  ,t  Co  eertfs 

iitts  V  a-  Ash  1st  oon  58.1927 
>  catling  Co  geu  g  4s 1991 
V  Registered 1907 

Rensselaer  A  8  D  A  u 

Rich  A  Dim    See  South  Ry 
Rich  A  Meek     See  Southern 

Rio  Or  West  lst  g  4s 1939 

Consol  ami  col  trust  4s  .1040 
Ctuli  Cent    1st  gu  g  4s.al91 
Rio  Gr  June  1st  gu  g  6s.. .1939 
Rio  gr  So  1st  gold  4s 104(1 

Guaranteed 1940 

RoChA  Pitta     See  B  RA    P 
Rome  \V;»t  &  Og    See  N  Y  Cent 

Sag  Tus  A  H     See  Pare  Marq 
ait  I.akeC  1st  g  8  f  lis. .1913 
St  Jo  A;  Or  lsi  lst  g3-4s..l947 
St  Law  A  Adirou  1st  g  58.1996 

2d  gold  Os 1990 

St  L  A  Cairo    See  Mob  &  Ohio 
St  L  A  Iron  Mount    See  M  P 
St  L  K  C  A  N    See  Wabash 
St  L  M  Br    .See  T  RKAolSt  L 
StLASFrau  2(1  g  6s  CI  A.  1906 

2d  gold  Os  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

lst  trust  gold  5s 1987 

Pierce  C  A  O  lst  g  6s...  19 19 

St  L,  A  S  F  RR  gold  4s. .1996 

Cent  Div  1st  gold  4s. .1929 

Northw  Div  lst  g  4s. .1930 

Southw  Div  lst  g  5s. .1947 

Kansas  Mid  lstg4s 1937 

St  Louis  So    -See  Illinois  Cent 

St  h  S  W  1st  g  4s  bd  ctis.1989 

2d  g4sinc  bond  ctfs...pl989 

Gray's  PtTerlstgug  5s  1947 

StPaulADul    See  Nor  Pacific 

St  Paul  M  A  Man  2d  6s. ..1000 

lst  consul  gold  Os 1033 

Registered 1033 

Reduced  to  gold  4 48-.  1933 

Registered 1983 

Dakota  est  gold  6s 1910 

Mont  ext  lst  gold  4s 1037 

Registered 1037 

EMinu  lst  div  Istg5s..l908 

Registered 190« 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  lst  g  6s 1922 

MontC  lst  gu  g  Os 1037 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

"WiR  A  S  F  lst  gold  os..  1938 

Registered 1938 

St  P  A  Nor  Pac    See  Nor  Puc 
St  P  A  S'x  City  See  C  St  P  M  AO 
SFePresA  Ph  lst  g  5s. ..1942 
S  A  A  A  P    See  So  Pac  Co 
SF  A  N  P  lst  sink  1  g  5s. 1919 
Sav  F  A  W  lst  gold  0S....1934 

1st  gold  5s 1934 

St  Jolin's  Div  lst  g  4s. ..1934 
Ala  Mnl  lstgu  gold  5s.. 1928 
BrunsA  W  lstgu  g 4s.. 1938 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  diXE  .See  Nor  A  W 

Scab  A  Roa  lst  5s 1020 

Car  Cent  lst  con  g  4s.. .1949 
Sher  Shr  A  So    See  M  K  A  T 
Sil  Sp  Oca  A  O    .See  Suv  W  A  W 

Sod  Bay  A  So  lst  g  5s 1924 

So  Car  A  Ga    .See  Southern 
Southern  Pacilic  Co — 

2-5  year  coll  trg4  4s 190 

Gold  4s  (Cent  Pac  collj.fcl940 

Registered fcl949 

A  A  N  W  lst  gu  g  5s 1941 

Cent  Pac  lst  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s..fcl929 
Registered k\  920 


M  N 
J-J 
O-M 
MS 


Q  M 
M-N 


\1  N 

V  O 
M-N 

A-O 

I •'  A 
J    D 

V  O 


J-J 
AO 

J-J 

A  O 
J-J 
J     J 

M-N 
J  J 
J    J 


Friday 

Oct  I 


n  ,-ek't 
Bang 

Last  Sale 


nge 
tanuary  I 


//id 


A  si. 


Una       Hiah 
Ids     M»y'97 


108 


km;     . 
HO 'a. 


120 'a 


.  1 1 5  H 


120     .. 
110  4.. 


A  •  O 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A  O 
FA 
J-J 
A  O 
A-O 
A-O 
J-D 

M-N 

J-J 
J-D 


O 

J 

J 

J 

J 

M-N 

J-l) 

J-D 

A-O 


J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


■118 'a  . 

Lbo" ! 


no    

9  O^  Sale 


100 4  Sale 

98 

01       95 
I  fit)     

83  a.... 


93  4    94  4 
121 


109     Nov'9' 
ikj'i  Max'00 

112   "  JauV01 

117"  ii. ..  bo 
183  >a  Jan '01 

mi      Ool  "00 

127       Keli'Ol 

112    J'ne'Ol 

114  4  Ang'ol 
137"No'vv97 
107  4  Oct  '98 
121      Nov'98 


A.. 


90    J'ne'99 

1184SJi'I>  'i" 
98     J'lv'07 

100  4     ldii'v. 

ion     Aug'Ol 

l214Mar'01 
95^  !i">:'i 
92     Apr  dl 


1004     1004 
96     Aug'Ol 

88^  Sep  '00 
L06  Keh'Ol 
81  Sep  HI 
923<  J'ly'01 


94 


94 


12734 

11434ll64 


95 


97%  Sale 

78  »4  Sale 

100     


114 
141 


114     1144 


1164. 
1054. 


105 
,109 


1384. 
i'2*6"  . 
.22"  '. 


J-J 


J-D 
J-D 
J-D 
J-J 
FA 
F-A 
J-D 
J-D 


110 

124 
107 
'   99 


1134 


85       90 


110 


10078  sale 
913a  Sale 


105 


.101 


8634  Sale 


111  Aug'Ol 
1144J'ne'01 

114  4  May '01 
128x4  Sep  '01 
1154Sep'01 
102  4  Oct  '00 


100  May'01 
100  Apr'Ol 
10234  J'ne'Ol 
100  4  Sep '01 


974 

78>» 


974 
79'-. 


117*4      117>4 

141         141 
13734Feb'99 
114        114 
1164Apr'()l 
1164Aug'01 

105  105 

106  Mar'Ol 
108     Sep  '01 


11 
200 


/...,.' 


112 


13 


133'.,  138k 

I  27 ' ' 

108  114V. 

109  ii.'1-. 


140 
101 


128  Apr '00 
130  4  1394 
115  Apr'97 
12 1 4  Aug'Ol 


120     Apr '99 


111     Aug'Ol 

1104  Aug'Ol 

1204.' 

123     Deo '99 

94s4  I'Vb'lll 

1064Fcb'01 

Aug'Ol 

913s  J'ne'Ol 
10434Feb'98 


loo's     101 
91  91 7„ 

85     Nov'O'.l 

111     J'ne'Ol 

100»8 
9978  J 
8634 


101  U 
ne'00 

8634 


8 
125 


ii3-\  us'... 

"99"  i'o'o'v 
98     1 a 

121      121  •-. 
024    99 
92       92 


984  10334 

03  '., 


106     106 

SO  4    84 
02  4    94^ 


894   98 


111  112'b 
III34  1144 
111  1144 
125  1364 
1124119 


914102 

96  100 

97  1 0234 
1004100  4 


95  4  1014 

71       824 


11634ll87e 

139  142 


1133.ill64 
11041164 
116  1204 
103  107 4 
100  106 
1064110 


132  140 


121  122 


104     111 
11041104 


94       943. 
1064109*4 

s7        87 
914    91s, 


95  "8 1014 
83       954 


96     111 
26  100     1034 


25     834    894 


BONDti 

N.  1 

Will.     I    NDIKfl    Ol   I.    1 


si 


. 


-  ...ii,.  11,   1 

Bar  a  B  A  1st  giis 
•j, I  gold   .  - 

..  1931  M   S 
i;,l.i  V  i.  A   \  'MS 

Hona  1.  a   w    1   1    '  ;  M  N 

1  at  t'n  R  5a  red( 1  Ltli      1933  M-N 

Ii  a  5a  int  gu.    193"   1    J 

1  'nils,, 1  -  us  mi  guar...  1912  a  o 

Gen  gold  4s  mi  guar.   1921  A  0 

w  a,., a  N  w  di\  lsi  u  6a'30M  N 

Uorgao  >  14  •■  i;ms  a-(i 

lst  gold  os l" 

N  -,    1  4  Mex  gulstg4<    191     A-O 

.\,,„i  i'al  lsi  gu  a  6a  ..    i'1".   J    1 

i  luaranteed  ir< >i< ( .  \  o 

\  1  at  1st  guar  t  6a  192  I  .1    J 

s  a  a    \  Paaa  1  si  gu  g4a  L948  J  .1 

go  Pol  a  1  gu  lst  g  6sel909  10 

S  Pot  Cal  1st  g6s.... 

let  gi.s  Beriea  B 


1st  g  6a  series  Cd  D 

1912 


.1   .1 

A  11 
A-O 
A  O 
A  11 
AO 
M-N 
M-N 
J-J 
J-J 
K-A 
MS 
J-J 
J-J 
.l-J 
J-J 
.l-J 
J-J 
J-J 
An 
J-J 
.J-J 
M-N 


Hut 

I      - 


LOi 

102 

lno     

1111. 
Kill 


so     a  1 

188"  '.'.'.'.'. 
124     


lst  gold  Os ;.„i9ii 

lst  con  guar  g  5s 1037 

Stamped 1906 

s  !•.,,,,[  N  Mix  lst  gGs..  1911 

S  p  Coast  1st  gu  gas.. ..1937 

Xei  A  N  0  1st  7s 1905 

Sabine  i»n  Istg6s....l912 

Con  gold  6a 1943 

Southern— 1st  con  g  5s...  100  1 
Registered 1994 

Mem  inv  1st  g  44-68.. .1996 
St  Loula  div  1st  g  4s  ...  195  1 

Ala  Ceil  B  1st  g  lis 1918 

Atl  &  lluiiv  lst  g  4s 1948 

Atl  &  Yad  1st  g guar 48.1949 

Col  &  Greenvlst  6a 1916 

F.  T  Va<fc  Ga  Div  g5s..l930 

COD  1st  gold  5s 1951 

E  Ten  renr  lien  g  5s 1  938  M  s 

Registered 1938M  S 

GaPac  Ry  1st  g6s 1922  J.J 

Knox  &  Ohio  lst  g  Os.  ..1925  J-J 

Rich  A-  Dan  con  g  lis   ...1915  J-J 

Equip  sink  fumlg  5s..  1900  MS 

Del)  5s  stamped 1 927  A-O 

Rich  &  Meek  1st  g  4s... 10  is 
SoCar&Ga  lst  g  5s.. ..1010 
Virginia  MidserD  4-68.1921 

Series  K  5s 1926 

General  5s 1936 

Guar  stamped 10. ill 

WO&  W  lst  cy  gu  4s. .1024 
West  N  C  lst  con  g  6s. .  1914 
S&N  Ala    BeeTiA  N 
spok  Falls  &  Nor  lst  g  6s.  1939 
Stat  Isl  By  lst  gtl  g  4  4S.  .1043 
suub<fe  Lew    See  Penn  RR 
Syra  Bmg  &  N  Y    See  I)UW 
Tebo  &  N    .See  M  K  <&  T 
1  erAof  St  List  g  44s.  .1939 

lst  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  lst  g  Os  . .  1 905 

lst  gold  5s 2000 

2d  gold  inc  5s ?20O0 

La  Div  B  I.  lst  g  5s 1931 

Tol&  O  C  lst  g  5s 1035 

Western  Div  lst  g  5s... 1935 

General  gold  5s 1935 

Kan  &  M  lst  gu  g  4s.. ..1990 
Tol  P  &  W  lst  gold  4s.. ..1917 
TolStL<feWprlieng3  4s.l02.r 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  lst  g  4s./il946 

Ulster <fe  Del  lst  con  g  5s  1928 
n  Pac  KR&  lgr  g4s..l947 

Registered 1947 

1st  lien  convert  4s 1911 

OreR.v<fcNavlstsfg6s  1909 
Ore  Ry  &  Xav  con  g4s.loii' 
Ore  Short  Line  lst  g 6s..  1022 

1st  eolisol  g  5s 1041 

Non-cuminc  A  5s ftl946 

Utah  &  Nor  lst  7s 1008 

Gold  5s 1926 

Uni  NJ  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
rtah<fe  North  .S'ee  Un  Pacific 
I'lica  &  Black  R  See  N  Y  Cent 
\ '  er  Val  1  nil  <fc  W  .See  Mo  P 
'  irginiaMid    See  South  Ry 

\\' abash  lst  gold  5s 1030 

'»      2d  gold  5s 1939 

Debenture  series  A 1030 

SeriesB 1030 

Det  <fc  Cli  Ext  lst  g  5s. .  1 04  1 

DesMoin  imv  lst  g  4s. .1939 

st  Chas  Bridge  1st  g  lis.  1908 
Warren    See  Del  Lac  A>  West 
Wash  Cent    See  Nor  Pac 
WashO&W    See  Southern 
West  N  Y&  Pa  lst  g  5s..  1037 

Gen  gold  3-4s 1943 

Income  5s <(  19431  Nov 

West  No  Car    See  South  Kv 

W(  st  Shore    See  N  Y  C,  in 

W  Vacent&  P  lst  g  6s.. 19111  J- J 


no    

.... 
in;     id 
36 

II  I  4 

103     

1064 



116     

1204 

112 


1114 


1  19 
1114 

Aug'Ol 


111 

'112      

-  95     

•110 

-Ill     

'106 

1164  Sale 

►ill"   ".'.'.'. 

97  4  Sale 

115     


1 1  93.J 

'l.i  120 
1 184120 
112     


M-N 
M-N 
MS 
MS 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 

Mar 
J.J 
J-J 
A  o 

J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
.l-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 


126     .... 

i.22  4"" 
il"6"  '.'.'.. 
io8"il24 


Wheel'g&  I.  K  1st  g  58.. .1926 
Wheel  Div  lst  gold  5s..  102s 
Exten  &  Imp  gold  5S...1930 

lst  consol  48 1040 

Wilkes  <fe  Fast     See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Winona  &  St  P    See  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4s.  10  10 


A-O 

J-J 
F-A 

M-S 


J-J 


1164. 
1164. 

88      . 
120     . 


864 
1 1 1 4  S 

\[,i  '01 
1  ly  01 


:  ry  1 
1  1 3  4 

1004 


1 1     113  4 

1114 


1374 


120      1 

107      Nov'00 

112'4  J'ne'Ol 


110  Apr'Ol 
tfov'97 
1084J  I  Vol 
1164  1174 
1  17'.)  J  lv  'in 
112     Bep'01 

'.mi  83 

120     Mar'Ol 

95     E 


121     J'ne'Ol 
U74J'ly'0] 
120     S< 
112     Bep'OJ 


12784  Sep  '01 

126     J'lvoi 

124       Sep  '111 

101  'i  JMy'OO 

11 1  4J'ly'0l 

83     Dec'00 

1094 

Oct  '99 

Sep '01 

117 
Aug'Ol 
914Seii  '00 
120%  J'ne'Ol 

117     J'ly'Ou 


1124. 
1134. 


119  4. 


9a 


115 
111 


96       994 
924    94 
90     Sale 
81      

08  4100  4 
1064.... 

*104:i4  .... 


lOS'eSale 

107     

1023!  Sale 
1264128 
117     


117 
*110 


1194. 
1104. 


6O84  Sali 
110    111 


90 
107 


OS 
110 


11941204 

98       99 


112     

Ill      114 
lll34 


88     Sale 


100 

102 

111 

117 

110 


116  Mar'Ol 
1164May'01 
115    Mar'Ol 


104 

Feb '01 

110 

1 1 0  4 

99 

Aug'Ol 

111 

J'ne'Ol 

115 

115 

114 

J'ly'Ol 

105 

Sep  '01 

004 

00 '4 

924 

94 

90 

91 

81 

84a4 

98  4J'ly'01 

109 

Sep '01 

104 'a 

1054 

104  4 

Sep '01 

1054 

10634 

110 

Apr'Ol 

102  4 

L0284 

127 

127 

117 

117 

106 

Jan   01 

1174 

J'ne'Ol 

113 

Mar'Ol 

IS 


113 
1074 

91*4 

:  14  4 
1114 

ios4 


119     120 


111 
110    1124 


110       110*4 


1 03»4  1114 
1  1  1  \  1  2  1 

lie    119 


mo 

96 
120 

93 


113 

os  4 
1 20 
05  4 


119»4  121 

1174,1204 

117       12] 

1117„1104 


1244  128 
1244129 

121      124  4 


109     1114 


100      110 


114  114 
113      117 

115  118 


1 16      120»a 


116     116 
1154H64 

115     115 

104      104 
1154120  4 
90     100 
1104111 
113     1174 


26 

4 

2 

89 


119        1194 

1104     U04 

99     J'ly'Ol 

5934       624 
ill        111 
98    Sep  '01 

1104     1104 


120 

100 
40 


Sep  '01 
Sep  'i». 
Mar'Ol 


1134  Mar'Ol 
1154.ru  '01 
113     May'01 
112     J 
90    Sep  '01 


88 


88  H 


113 

103 

96 

88 

73 

08 

.    100  4109 

70  10114  107 

...104     loo3! 

libo  103     129 

...  no     110 

12  1"1  >4  105 


1154 
1084 

994 

95 

924 

85=9 
100 


1 
5  1 
...   1 


8 

1 


25 
15 
06 
17 

113 


ISO 

106 
119 

113 


117     1 2034 
114. 
102  4 
40        7o 
no     111 
95 
110      112 


119      I 
95     1004 
81        40 


1134H34 
114     1174 
1114 
112     119 
B9       94 


31     854    02  4 


MISCELLANEOUS    BONUS— Concluded. 


rHnuutneturing  cV  1  uilusl riiil 
Am  Hide  &  h  1st  s  f  g  6s.. 1919 
Am  Spirits  Mfg  lst  g6s..l915 
Am  Thread  lst  col  tr  4s. ..1919 
Bar&  SCar  Co  lst  g  6s.. .1942 
Consol  Tobacco  50-yr  g  48.1951 
Distilling  ol  America coUateral 

trust  gold  5s 1911 

Gramercy  Sug  lst  gold  6s.  1023 
IU  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  lst  con  g  6s.  1918 
Knickerbocker    Ico  (Chicago) 

lst  gold  5s 1928 

NatStarch  Mfg  Co  lst  g  6s  1920 
Nat  starch  Co  s  f  deb  5s. .1025 
Stan  Rope  &  T  1st  g  6s.. .1040 

Income  gold  5s 1040 

TJS  Leath  Co  s  f  deb  g6s..l913 


M-N 


92 

78     Sale 
90 


633s  saie 

82  4  Sale 
90 


1084111 

' 98 

1084 

9434 

62     Sale 
6%  Sale 
115     


92 

76 


92 

78 


105 
68 


Jan  '0(1 
OO'j 


824       83 

9978Apr'01 

99     Jan  '99 

10()4J'neOl 

1084  Sep '01 

93     Ang'00 
1084  Aug'Ol 
9434       943., 
ol  52 

54         64 
114     Sep '01 


904    98 
76       85 


1458  I  63       674 


35 


82  4   86 
90     100 


100    1004 
105     111 


107     110 

02        96 
464    72  4 
64    12 
113      115 


Miscellaneous 

Adams  Ex  col  tr  g4s 194S 

Am  Dk&  Imp 5s  .See  Cent  .\J 
BlUn  berry  Co  lst  con  g  5s  1 04s 
Bkln  W  A-  W  11  lst  6s  trotis.. 
Chic  Jc  A  St  Yard  col  g 68.1915 
Del  M  it  M  Id  gr  3  48  8  A  .10  11 
Hack  Wat  Beor  lst  g  5s..  1926 
Mend  B  Co  1st  8f  g  Os. ...  103  1 
Hoboken  LA  I  gold  6s. ..1910 
.Mad  Sq  Garden  1st  g 6s. .1919 
Man  Bch  H  A  L  gen  g  4S..1940 
Newp  NeShip  A  DT)5sdl990 
N  Y  A  ont  Land  1st  g 6s. .1910 
St  LTerCupplesStal'i,  A 

Co  lst  g  4  4s  5-20  year.  10  17 
S  Y'uba  Wat  Co  con  g  6a. .1923 
Sp  Yal  Wat  Works  1st  (',.- 
Vermont  Mar  lst  s  f  6s  ..  1910 


M-S 

K-A 

J*J 

A-O 
J-J 

MS 

M  -  N 
M-N 
M-N 
J-J 
F-A 

J-D 
J-J 

MS 


1034  Sali 

90 

75     Sale 


1034     104 


86 
75 

111 
30 


Pep  '01 
75  4 

Mar'Ol 

Sep  '01 


113     Nov'90 


90     Oct   00 


101     Feb '97 

H3  4J'iy,oo 


2( 


26 


103     109 

844    '-'14 
78 

ill     111 
35  4 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   b  Due  Feb  dDue  Apr  g  Due  J'ne  A  Due  J'ly  k  Due  Aug  n  Due  Sep  p  Due  Nov  q Due  Deo    «  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THK    NKW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


Week  r tilling 
Oct.  4 

I  HOI 


Saturday  ... 

Monday 

Tuesday 

Wednesday. 
Thursday... 
Friday 

Total 


Stacks 


Shares 


285,243 
473,758 
338,325 
■1 811,062 
-11(1,718 
592,929 


2.590,1)35 


/'((/•  value. 


(128,297,800 
16,992,800 

32,5  15,5110 

48,331, i 

40,471,800 

68,212,900 


(254.861,500 


Railroad  <u 
Honda 


.0,600 

1,5  1;:. 5oo 
1,486,100 
L.649,500 
1,972,500 
2,724,600 

$10,196,600 


SlaU 

Jiontls 


v  a 

Bonds 


+  1,000 

5,000 

11,000 


$20,000 


Bales  at 

New  York  Slock 

Exchange 


Stocks— N  o.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 
Stale  bonds 

It  U.  and  mis.  bonds 


Total  bonds. 


Week  emlimi  Oct.  4 


1901 


2.590.035 

$25  1,85  1.500 


$20,000 
10, 196]  600 


$10,216,600 


3  900 


1,800,106 

$175,471,750 
$17,300 

$18,500 

24,600 

5,375,000 


$5,418,000 


January  1  to  Oct.  4 


1901 


21 8,673,233 
$21,323,489,426 

4-129,475 

$1,463,970 
2,316,200 

774.153.400 


$777,923,570 


1900 


83.1 73. "43 
$8,027,172,062 
$101,925 

$5,608,110 
1,685,800 

348,068.800 


$355,362,710 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Oct.  4 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
slcares 

Bond 

sales 

Wednesday . . 
Thursday  

22.807 
21,095 
13,781 
23,333 
18,764 
Teleg 

9,716 
16,664 
16,51)7 
14,619 
15,649 
ram  not  r 

$16,920 
87,640 
64,160 
58,165 
72,930 
eceived. 

10,397 
15,456 
24,006 
24,2  J  7 

14,816 
24,686 

1,649 
883 
3,285 
2,114 
1,023 
7,185 

$39,900 
74,760 
66,275 
141,600 
137,400 
136,200 

Total 

113,578 

16,139 

$596,135 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding- 


Street  Hallways 

NKW  YORK  CITY 

Bleeck  St  <fe  PuJ  F  stk  1 00 

lstniort4s  1950 J-J 

B'way  &  7th  Ave  stk. lOu 
Istniort  58  1904.. .J-D 

2d  moil  5s  1914 J-J 

Con  5s  1943    See  Stock 

B'way  Surf 1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Orosstown  stk. loo 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Kiv  stk  100 

Consol  7s  1902 J-D 

Ckrist'r&  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B&  Bat  stk  100 

1st  gold  5s  1932... J-D 

Scrip  5s  1914 P-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Perry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  P  5s  See  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 P-A 

.Sixth  Avenue  stock. .100 
Sou  Boulev  6s  1945.. J-J 
So  Per  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersSt  RR  os  1 940A-O 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  Ry  1st  5s  1942  P-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

I  nipt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933.. A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Excli 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  1st  6s  1941  A-O 
Bkln  Q  Co  <fc  Sub  See  Stk 
Bklyn  Rap  Tran  See  Stk 
Coney  Island*  BklynlOO 

1st  6s  1903 J-J 

Sscrtfsindbt  1903..  J-J 

BrkC&N  5s  1939 .J -3 

Gr  St<ftNew  1st  5s  '06  P-A 

Gr'pt  (feLorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g  <fc  Fl  1  st  ex  4  %s 
Stein  way  1st  6s  1922.  J-J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931.. F-A 

Deb  68  1917 A.O 

Chicago  City  RR  stk.100 
Chic  U  nion  Trac  com .  100 

Preferred 100 

Cleveland  Citv  Rv 100 

Cleve  City  1st  5s  1909.  J-J 
Cleveland  ElectrRy.100 

Con  5s  1913 M-S 

Columbus  (O)  St  Ry..l00 

Preferred ioo 

Colum  Ry  con  5s    See  Ph 
Croast'wnlst58'33.J-D 


Bid 

35 
101 

245 

101  % 

J  08 

Excli 
$114 
SI  04 

255 
2125 

208 

103 

175 

Exch 

120 

115 

103 

400 

105 

395 
65 

112  % 
99 
k  Exe 

196 

212 
$106% 
$119 

175 
Sill 
SI  08 

Exch 

107 

104% 

109 

408 

103 

114 

110 


S106 

113% 
h  list 

100^ 

243 
list 
105 
105 
Exeh 
Exch 
320 
102 
101 
113% 
104 
106 

Exch 

83 
113 

97  % 
106 
$119% 


§106 


17^8 
58 


103  % 

85 

105% 

45 

99 

ila  list 

$110 


Ask 

37 

104% 
249 
102 
110 
list 
116 
105 


130 
220 
105 
185 
list 
125 
118 
104 
410 
109 
405 
70 
114% 
101 
list 
205 
215 
1073.] 
120 
215 
115 
110 
list 
109 
107 
113 
415 
106 
116 
113 


108 
115 

103 

244 

107 


list 
list 
330 
103 


114% 
109" 

list 

85 
114 

98H 
108 
121 


118 
107 
208 
17% 


122% 
106% 

881/ 
107 

48 
103 

113 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-te 
J  C  Hob  <fe  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry  58  iS'eeStk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st   5s  1906-16 J-J 

North  J  ersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1946 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr&  Elec  (Prov)lOO 
West  Chicago  St 100 

Con  g  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  K  V 
Equit  Gas  con  5s  1932  See 
Mutual  Gas 100 

New  Amsterdam  Gas— 
1st  consol  5s  194S..J..T 

N  y  Eke Lt  Heat&Power 

Gold  5s  See  N  Y  Stuck 
N  Y  &  Fast  River  Lias— 

1st  5s  1944 I-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light,  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghuuiton  Gas — 

5s  1938 A-O 

Boston  United  lias  bonds 
Buffalo  Git yGas  stocklOO 

1st  5s  bonds , 

Chicago  G  as  See  N  Y  st  k 
Cincinnati  Gas  &  EleclOO 
Col  Gas  LA;  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  Citv  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  <fe  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &,  Hi  Gas— 

1st  6s  1908 M-N 


Bid 
25 
80 

Pliila 
20 

S  81 


103 

8118 
$113% 

Exch 
28 

101 


22 

80 

$126 

$103 

30 

84*4 

112 

100 

108 

100 

26% 

80 

$  89% 

109 

100 

$100 


$109 

stock 
Stk  E 
305 

107 

Exch 

$113 

109 

108 

130 

150 
$118 


18% 
89 
Bait 
a, 

i  94 

Bosto 

4% 

70 

Exch 

10278 

85 

101 

S106V 

12 

79 

$103 


Exch 
31 

48 

$104% 
t   48 
32 
102 

55 


Ask 

27% 

83 
list 

23 

82% 

12 
104 
120 
115 
list 


26 

81% 


106 
34 
86 


101% 


102 

27% 

81 

8934 
110 


101% 


110 
Exc 

x  list 
315 

107% 

list 

114 
110 
110 

135 
155 
120 


20 
91 

list 

1 

96 

n  list 

6 

71 

list 
103 

88 
103 
107% 

14 

82 

104 


list 
35 

52 

105% 

50 

33 
103 

60 


Qmm  Sccuritiod 
Indianapolis  Gas  stock  50 

1st  6k  lO'.'O M-N 

Jackson  Gas  en so 

3a  R  1987 A-o 

Kansas  <  'o  v  '.as loo 

6S    1922 \  I 

Laclede  Gas  Bee  N  y  stk 
Lafay'eGaslsl  6s'24.M  -.\ 
Log«kWabV  lsi  6V26.J-D 
Madisoiu  Wis,  Gas— 

lsl   Cm  1926   A-O 

Newark  Gas  8s  10  1 1  .Q-0 
Newark  Consol  Gas.   LOO 

5s  lots  fgfeeStock  Excli 
Niw  EngGaa  .*.-  1;  See  B 
OA  ind  Con  Xat  <fe  111 100 

lsi  6a  L926 M> 

Providence  1  .:is 50 

si  Joseph  Gas  5s  1937. J-J 
SI  I'aul  1  te 

General  6a  1 944.. .M-S 
Syracuse  Gas  stock..  1  on 

1st  5s  1946 J-J 

Western  Gas  (Milw)— 
5s   See  N  Y  Stock  I 

Tcle«r  «fc  Telephone 

Amer  Gist  Teleg(NY)100 
BellTelephoi  Buffalo  100 

Central  <fc  So  Amer...  Ion 
dies  &  I'olo  Tcloph..loo 

5s  190929 J-J 

Commercial  Cable 1  on 

Commer  1'n  Tel  (N  E").26 
Emp.fe  Bay  State  Tel  inn 
Erie  Teleg  <fe  Telep  Bee  I; 

Franklin 100 

Gold  «fc  stock inn 

4%s,  1905 

Hudson  River Teleph  100 
International  Ocean.  100 
Mexican  Telephone  See 
New  Eug  Telephone  See 
Northwestern  Teleg.. .50 
N  Y  &  N  J  Telephone  1  00 

6sl920 M-N 

Pacific  &  Atlantic 26 

Providence  Telephone. 50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  ot  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  100 
Eddy  Electric  Mfg  Co. 25 
Edison  El  111  Co  Brk  N  Y 
Edison  Ore  Milling  Co  10 
Electro-Pneum'icTranlO 
General  Electric  Co  N  Y 

Do  prof  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co..  100 

Preferred loo 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
United  Electricof  N  J100 

48  1929 

Unit  Elec  Lt  &  Po  Co.  .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  1911.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y  &  E  R  Ferry  stk .  1 00 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1  st  5s  1946  M-N 
Con  os  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Itaiiroad 

Chic  Peo  <fc  St  L  pref.  100 
Prior  lien  g4%s'30M&S 
Con  mtg  g  5s  1930.J&J 
Income  5sl930 

Denver  &  South'n    See  S 

Detroit  Southn  (w  i).100 

Preferred  (w  i) 100 

1st  4s  1951  (wi)  ...J-D 

Ft,  Worth  &  Rio  Gran. 100 

K  C  Ft  Sc  <fc  Mem  pf  (w  i) 
Refg  g  4s  1936  (wh  LBS) 

Pitts  Bess  <fe  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  Misccl 

Aberdeen  Copper 25 

Acker  Mer  &  Condit. . . 6s 
Amalg  Copper  Si e  Stock 
Am  Agric  Chem  See  B 
Amer  Bank  Note  Co... 50 
Am  Bicycle  See  N  Y'Stk 
American  Can  com. ..300 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Graphophone...ln 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  .See  Stk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbu  llding. . .  100 

Preferred 100 

Am  Soda  Foun  com..l00 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer 'Writing  Paper.  100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  &  Sm  Car loo 

Preierred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  <fc  Mort  Guar... 100 
Brit'h  Columbia  Copper  5 
Celluloid  Co 100 


Kid 

inn 

J100 

20 
i  1 02 

Kxeh 
43 
47  Sj 

SI  07% 
■.  10 

56 
list 
oston  ! 

18 

46 

a  9:; 

18 
92 

list 


34 

113 
106 

60 
102 
180 
110 

75 
oston 

45 


Ask 

70 
102 

70 
102 

80 
L08 

52 
48 

109% 
111 

58 

1st 
22 
50 

ii"o" 

87', 
22 

96- 


40 

116 

1  10 

65 


112 
116 
Bosto 

Bosto 

124 

168 

112 

78 
fz97V 

95 
t      5 


165 
165 


t 

Stock 

8 
t  1 
Stock 


tx92 

26 

66 

.5119 

11 

m 

70 
See  Ba 


17 

113 

Exch 

108 

66 

$   95 

79 

$112 

$   92 

105% 

75 
$105 

40 
S   97 


4% 

$104 
90 
14H 

tk  Ex 
15 


84 


761-. 
'i    85% 
t    33 
t    70 
alt  list 


I    20 
100 
Exch 
oston 
I    55 
Exch 
203* 
69% 
82 
80 
1      7% 
I       9 
5% 
30 


186 

124 


list. 


116 

lis 

11  list 

n  list 

126 

170 

115 


105 
8 


170 


10 
Exch 
11 
Ik 

Exch 


30 
70 


12 
20 

72 
It  list 


18 
115 
list 
110 

70 

96 

81 
113  \ 

93 

107 

80 
108 

41 

98 


6 
107 

92 

18 
list 

15% 

40% 

85 


766, 
86% 
36 

74 


25 


Exch 
80 
77% 
37 
97 
3 
52% 
9 
175 

2434 
100% 

55 
Exeh 
2% 
67 
70 
CO 

16 


list 
list 

5  7 
list 

■n\ 

70 
87 

»h 
10 
6H 

33 

list 
95 


38 
98H 

6 

60 

12 

190 


4  40 
135 
350 

10% 
100 


59 

list 
3 

70 

71 

70 

19% 
123 
150 


390 

11 

102 


i  Buyer  pays  accrued  interest.        1  Price  per  snare. 


IihIiim  11:1 1  ii  ml    >lii»rel 
Cent   Fireworks  com. Ion 

Preferred  ion 

Chat*  .'.i  6s'l  5 

Ches  a  u  Grain  hi  inc.. 



in  on  Eh  M  it:  <  So  loo 

Clatllii  1 11  Hi  lsl  i-ret  ion 

2d  prefi  1  red loo 

<  'omnion 1  00 

Ool.v,  lloi  k(  oal&l  jit  inn 

"  5a   FH7 1  J 

Compressed  Air  Co.. .100 
ir  Heating  loo 

.1   I'll  eu  'k.-i  emu.  1  On 
I-l  I  III  nil 100 

.1  Rubber  lire. .100 

l'i  eferred ...100 

1  'on-  Tobacco  Is.  See  S'k 
(  01 1,111  ( 'abinei  Lock.  100 

u     P  &   ft)  Co 25 

1  tramps'  Sli  <V-  hn  Bids,  100 
IjIc  steel  Bee  Stock 
Diamond  Match  Co  Bet 
Dominion  B<  curities.lOU 
1  .in  ii  ic  Boat loo 

Prefei  red loo 

Electric  Vehicle 100 

Pn  lei  un ioo 

Empire  state  Sugar. .loo 

Lsl  6s  1916 l-J 

Empire  steel 100 

el  red 100 

.iiriage 100 

ii  1  ihemical loo 

lined 100 

Gorhain  Mfg  Co  com. 100 

Preferred loi 

Havana  <  iommercial.100 
Preferred 100 

Hkr-lones  Jew' I  .Mill.pfd 

6a  1922 M 

ilerring-Hall  iMarvmlOO 

1st  preferred 100 

2d  preferred loo 

Hoboken  Laud<fe  ImplOO 
5a  1910 M-.\ 

Intel  national  Fie  vat.  100 
Internal  PowCopref  100 
Internal']  Pump  .See Stk 
Internat'l  Silver  BeetiVk 

6s  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .loo 

Preferred 100 

Lanston  Monotype 'in 

Lawyers  Mort  lnsur.100 

Lawyers'  Surety loo 

Lawyers' Title  Ins. ..100 

Lonilard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

M ex  Nat  Construe,  pf  100 
Monongahela  R  Coal. .60 

Preferred 50 

Hosier  Safe  Co 100 

National  Carbon 100 

Preierred 100 

Nat  Enam'g  &  Stamp  1 00 

Preferred loo 

Nat'l  Gramophone 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  <fc  Imp 100 

NY  Biscuit  6s  1911. M-S 
N  Y  El  V  Tr  ($20  pd)10O 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters' Compress  Seen 
Pratt  &  Whitn  pref..  100 
Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  See  St 

Russell  &  Erwin 25 

Safety  Car  Heat&  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J..  100 
Stand  Undergd  Cable  100 
gloss-Sheffield  See  Stock 
Standard  Coupler  comlOO 

Preferred 100 

Stillw-Bier*  Sm  Vpt  100 

Storage  Power 50 

Swift  &  Co 100 

1st  5s  1910-1914. ...J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  &  Trust.. .100 
Trenton  Pottery  com  100 

Preierred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Switch  &  Signal  50 

Preferred 60 

Union  Typewr  com.. 100 

1st  preferred 100 

'2d  preferred 100 

U  S  Cast  Iron  Pipe.. .100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  s  Envelope  com. ..100 

Preferred 100 

V  S  Glass  common. ..100 

Preferred 100 

U  s  Reduct&RenninglOO 

Preferred 100 

1st  mort  6s 

U  S  Steel  Corporation  See 
Universal  Tobacco...  100 

Preferred 100 

Va  Coal  Iron  <fe  Coke. 100 

5s  1949 M-S 

Westingh  Air  Brake.. 60 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


20 

26 

15 

80 

406 

102 
101 


,u 


10.; 


60 

18 

lo 
2 


Exch 

250 

7:i 

Exch 

76 
15 
40 

1 
2% 

2 '4 

35 

1 

60 

97 

lllO 

»120 

9 

48 

"90 

30 

4 

110 

106 

110 

150 

Exch 

Exch 

97 

t      2 

130 

125 

I    12°e 

205 

90 
340 
115 

10 

65 

7»4 

t   13 
t 


13% 
60 

67 
4 

llsl 

too 


18 
84 
25% 
82 


Exch 
145 
27 
80 
114 
9 
150 
j;128 
10% 
29 
94 
t    'lb  U 
i    43^ 
30% 
94% 
175^ 
oston 


339 

202 

100 

ockEx 

1    59 

140 

164% 

139 

140 

235 

3 

17 

59 

725 


Exch 

28 
117 


t      6 
105 
$101 
t   14% 


$106 

500 

5 

62% 

70 

t      41, 

27 

40 

t    69 

t    88 

64 

120 

115 

6 

31 

29 

90 14 


92 

36% 

140 

38 

63 

85 

Stock 

15 

35 

6 

36 


15 

116 


18 

45 
2 
5 

10 

1% 


10 

44 
55 


45 


lis) 

100 

;; 

140 

12*4 

210 


350 


65 

8% 
13% 

4  7-4 
100 


27 

85 

4 

list 

155 

32 


115 

9% 
160 


1134 
30 
95% 
26»4 

44% 

30'4 

94'% 
170 
list 

95 
340 
205 
101 

list. 

62% 
145 
170 
142 
145 
250 
4 

20 

62 
730 
220 
list 

32 
125 

70 

9 

110 

102 

1434 

96% 
110 
530 
8 

67% 


434 
35 
50 
69% 


66 
125 
118 

34 

31 

91% 

50 

97 

37% 
145 

39 

65 

90% 
Exch 

20 

45 
8 

40 
180 

IS1*! 

120 


October  5,  1901.] 


I  HE    (1BHOMCI-K. 


71.i 


-Joiion,   Pniladeipnia  and    dammore   Stocic   fixcnanares  — A   Oailw   and    Yearly   Record. 


V  skare   Prices     Not  Per  i«nium    Price*. 


Saturday, 
Sept.    28. 


•IBB 
♦171 
•814 

•193 


867 

i ".  a 


ISO 

1B6 

•189 

180 

•78 

74 

•64 

8o 

• 

148* 

86 

so 

86 

38 

I'M 

98 

•83* 

84 

aee*  80"* 

f»H 

7*k 

80  i  .-18    81 

88 

98 

B 

87* 

a?* 

61* 

61* 

87* 

Wf  * 

•8>-* 

8H«a 

•88m 

8<"* 

16M 

f* 

Monday, 
-Sepf.    80 


••88),  94* 

9C*  93 

88  88 

83  884 


189* 

116* 

163 

876 

85* 

81* 
•68* 

Bn 

«8* 

46 

43 
• 

...... 


184 

117 

184 

878 
18* 
8-"H 

e«* 
»r* 

6tf 
46 
48 
78 


10 


10 
94 
►...     .  186 

29V     "»V 

i\     6k 

86*    se* 

Ml'*  "48* 

8   *     87* 
•18         14 


71 


7' 

..   8c* 

Blfl  «i  . 


9S6 
17  i 

• 

108 
•  66 
•189 

78 

84 
149 

34Hi 

8f* 

98 
•43 
•98 
90«*4 

18 
8    M 

3-:* 

85  is  ! 
87* 
60* 
98k 
87* 
87* 
•15", 
94 


858 
I7» 
84  8 

\V4 

167 
180 

T  B 
64 
144 
84* 

I  J 

«»k 
100 
806* 

79* 
11-18 
87k 
*  6* 
87* 
CO* 
(-6* 
87* 
8i 
18* 
94 


rue«day, 
Ocf.  I. 


368 

171 

•441 

98 

6fl 

•199 


88*    90* 
•»9         84 
8>*    88 


199      198 

•  16      117 
«16i*'82* 
t)86     67u 
36*     96k 
3  9  1 

68k     63* 
>5*     88 
6w         159 
4<*     44k 
41*     4    * 

7ik   7>k 
6*      5* 


•••••■ 


94 

135 

9PM    99 

e*     e* 

86         86 


4'*  41* 
27»*  87k 
1<*     l»l« 


71        71* 
.  •  •  •  •    ....*• 

aiked  price. 


836 

17   * 

818 

193 

157 

ISO 

•n*    71* 

64         84 

148      148 
8d*     84k 
8^         31 
|fl         98 

•90        38* 


■8T61, 

71*  78 

40  8- 1  6  w-'M 

87*  8-* 

85*  86* 

87  87 

BCi*  5* 

97  97 

87*  8H* 

97*  97*. 

15*  16* 

•93*  94* 

8*4  9(« 

'89  8b* 

x80  8'.  * 

N  H 


117* 
113* 
161 
650 

35* 

81 

6** 

?S* 
444 

40 
71 

6* 


199 
118 
168 
688 

SB* 

81 

6S* 

98 

88k 

44* 

40* 

71 
64 


94 

13«*  184* 
88  9b* 
64  t* 
86  98 
xl)5  115k 
4'*  4  * 
97  k7* 
18        18 


•704    71* 
•78*    80 

no  isle  »o 


WediuidaV   TKuriday, 
Oct.  2  0<t.  3. 


957  367 
171  17i 
841      843 

198  1*9 
'168  16  7 
■199  130 
7*7* 
•5*  »6 
148  148 
38*     84 


80 

93 

•  i8 

98 


3«* 
99 
9Sk 
9N 


8O6V4  806* 
7'*  79* 
80*  t  * 
87  11-16 

we*  18-16 
VUi     98* 


80 
97 

8«* 
8-k 
16* 
04 


BC* 

9  k 

»f* 
2'k 

16* 
94 


89*  91* 
98  99* 
80*     81 


117 

113* 

159 

640 
85* 
81* 
8"* 
85* 

e» 

44k 

89* 
•71* 


IIPJb 

114 

181 

835 
364 
20* 
83* 
85* 
*8* 
4»* 
41 
78* 


9  0 

94 

134*18   * 

9:*  at-* 

B*       B* 
36        96 
115      1)5 
41         49 
8'*     97* 
13*     lb* 


7^*     7* 

7^*    80 
made 


987      957 

170      171 

•143      943 

198* 19** 
16« 

'!■■ 

7i* 

♦5a* 

14* 

83k 
36* 
94 
•99* 

•9S 

•aof* 

71* 
0 

87  7-16  9-16 
9S*     96* 

ae* 

6" 
f8* 
8-* 
♦9794 
»f* 
94 


180 

7  * 
53 

14i 
94 

8  W 

9-< 

98* 


78* 


*«4 
60 

WK 
Sf* 

A6* 

94 


90  91* 
93  93* 
8   *    80* 


118 
H8* 
'5* 
850 

93* 

a0* 

63 

iB* 

«'* 
44* 

40 
71* 


190* 
1  i  4 
169k 
654 

36* 

8' 

83* 

96 

88* 

44k 

41 

7   * 


10 


10 
94 

1*4*  184* 
974     39 

5*  6* 
2  *  98 
114*  115 
41  4  ■' 
87  27 
13*     13 

7*  '7'* 
•78*    80 


Friday. 

Oct.  4. 


8C7 
171 
843 

19.1 

180* 

70* 
•58* 

38* 
86 
94 
94 

•98 

80'* 
7    * 

19* 
8i* 
34* 
9** 
4V* 
9'k 
87* 
37* 
IB* 
93* 

87* 
81 


837 
171 
843 
193* 

180 
7    * 
65 

"38* 
86 
98 
84 

99 

806k 

71* 
15-'- 

37* 

86 

86* 

60 

»-5k 

8b 
97* 
16* 
94 

89* 
81 


ACTIVE   STOCKS. 
1  Indicates  unlisted. 


115* 
I '8* 
15** 
64t* 

9) 

19* 

6»* 

98 

68* 

44 

71 
5* 

♦4 
9 


k 

S 

U7* 

114 

150 
680 

95* 

90 

63 

26* 

69 

44* 

'71 
6* 
5k 
9 


184*  184* 


6* 

95k 

114* 

4* 
97 


6* 
96 

1 1 4k 

«  4 
91 


»48 
7^* 


50 
71 


Hallread  Nieeka. 

Button  A  Albany ( Boiton ) 

Boston  BleTated,  full  paid.. 

Hi ii ton  4  Lowell , 

Boiton  4  Maine " 

('bio.  J  ano.  4  U 11.  Stock  Yds.        " 

Preferred " 

("boo.  Okie.  *  «.  trust  otm.  ( Phlla.' 

Preferred  Tr.  oar  if* 

Fltohburg,  pref (Boiton) 

l.ehigh  Valley (Pbila.) 

Massachusetts  Kleot.  Cot.  7. (Boiton) 

Preferred  1 " 

Mexican  Central " 

Northern  Central (Bait.) 

i  )ld  Colony. (Boiton ) 

PennsyWanla (Phila.  j 

Heading  Company 

lit  preferred " 

3d  preferred " 

Seaboard  Air  Line    (Bait.)  , 

Preferred " 

Union  Pacioo ( Boiton  | , 

I'rtjforrod  " 

Union  Tractlon|$i7*'pai'd.  (Phila.)! 

United  Ry  *  Bloc.  Oo (Bait.) 

West  Bnd  Street. (Bun on) , 

Mlaeellaneoua  Stoeka. 

Amalgamated  Copper! (Boiton). 

Aoier.  Agrlonl.  Chemloal  1..        " 

Preferred  1 " 

American  Alkali (Phlla.). 

Preferred,  910  paid " 

American  Sugar  Refining  1. (Boiton). 

Preferred! " 

a mer.  Telephone  4 Tel. Co..        " 

Calumet  4  Heola " 

Camb.Steel,  *13U  nald  iects  '  Phlla.  >  . 

Cei  tentiiai  Mining (Boston) 

i  mil... nrlmed  U»-  ittaitj   . 

Consol.  Lake  Superior (Phlla.)  . 

(•referred "         . 

Dominion  Coal (Boiton). 

Kne  Telephone ,.        "        . 

Leh lgh  Coal  4  Narlgatlon. .    (Phlla. )  . 

Marsden  Col "        > 

N    Uonal  Asphalt  1 " 

PreferredT - 

New  Bng.  Cotton  Tarn,  pref. (Boiton:. 
New  Bngland  Telephone....  "  . 
Old  Dominion  Copper  1...., i  "  . 
Philadelphia  Bleo.f  Spald..  (Phlla.). 

Tr.nlty  Mining (Boiton). 

(imr.Hd  Ga»  ImproTBinentt.  (Phlla.). 
United  Shoe  Machinery ( Boston) . 

Prelerred 

United  etatei  Oil " 

WelibaobCo (Phlla.). 

Weitlngh.  Bleotrio  4  Mfg. . . (Boiton) 

Preferred " 

a  95  15-16   36  9-16     b  19  15-18  20* 


Haiti 
of  the 

Wtrk 

SKarci 


Hangt  of  Haiti  \n  1001. 


Lowcil 


....10t 

76 

....10t 

891 

....10( 

6 

....10t 

194 

....100 

6 

....10C 

6 

50 

94  | 

. ...    5t 

94" 

....100 

187 

....    60 

8,00 

....100 

81' 

...100 

969 

...  1 00 

K 

....   50 

88 

....101 

9. 

....    50 

8,00' 

....    St 

89,44' 

....   5( 

1,169 

....    6( 

"7,688 

....100 

8)   Hit 

....100 

6,690 

....10( 

8,8*1 

,...100 

9   0 

....    50 

1,764 

....   BO 

4,787 

....    5( 

163 

....100 

88,977 

....100 

916 

...ioo 

8)1 

....    50 

386 

....   50 

....100 

83,649 

...100 

836 

...100 

1,680 

...   85 

91H 

...    60 

11,8"7 

...    25 

8,886 

...lou 

435 

...100 

8,937 

...100 

1,886 

...100 

1.495 

...100 

941 

...   50 

968 

...100 

175 

...   50 

58 

...   50 

48 

...100 

...100 

E9 

* 

8,445 

•-,683 

...  9o 

3,301 

...50 

2    8 

...  95 

8»" 

...   85 

470 

...   95 

960 

...100 

..  •  - 

....   50 

506 

...   50 

35 1     Jan. 

'89*  Jai, 
338  July 
190  May  18 
14  '*  Jau  1 1 
196      Jan 

87*  Jan.   9  • 

4  2       Keb.   8' 
189      Jau. 

3b*  Jan. 

94      Jan. 

77*  Jan. 

13*  Jan. 

88*  Jan. 
308     Jan. 

69      May 

12*  Jan. 
12  8 -iejau.85 

19     Jan.     4 
9k  Jan.    8 

34*  Jan.   8 1 

78*  Jan.     4 

88     Jan. 

84*  June  ir 

IB*  Oct.     4 

9«*  Jan.     8 


1 


titghtit 


84* 

91 

80 
4 
* 
11.'* 
II  9* 
151 
840 

16k 

184 

58 

93 

40 

83 

31* 

63* 
4* 

90 
127* 

37 
*9i 

26 
118 

3u* 

as* 

10* 

40 

54 

66 


Jan.   21 
Bent.  IS 
Jan. 
July  96 
Apr.  9-1 


'Vt. 
OcL 
Jan. 
Oct 
Mar. 
Sdit 
Jan. 
Sept.  1 3 
Feb  li 
May  16 
Sept.  10 
Jan.  il 
July  19 
U   t. 

Jan. 
Feb. 
Jan 
Se  t. 
July 
Way 
Se  t 
Feb. 
Jan. 
July 
Jan.  18 
Jan.  1C 
Jan.     4 


*66     Apr.  18 

IM     July   IT 

'48      Apr.  99 

">0     Apr    84 

tea     June  19 

1 35     Apr.     • 

73     May   18 

89*  May   16 

148     Apr.  98 

™H  May     1 

45      July       1 

wb  Jane  11 
39*  May     I 

l'ji     June  18 

413*  Apr.  99 
8<      Apr.  98 

94  l-16Jane4 
404  Jane  17 

99  7-16May  l 
^o*  June  91 
64*  Sept.80 

i9»<*May  a 
99  M«y  1 
37  Jan.  a 
I  m*  Mar.  89 

9    Apr.  aa 

139*  Jon*  18 

4*  Jane  18 

91     Jane  18 

8*  Jan.   18 

*  Mar.     4 

188* June    8 

180     July   It 

84     May  88 

860     Mar.    ■ 

i   *  June  11 

34*  May      8 

65*  July  It 

i    k  Apr.    18 

78      Aug.     a 

1 5*  Sept.  88 

99     Jan.     8 

79*  Apr. 

7*  Jan. 

8*  Feb. 

18     Feb. 

99     Jan. 

48      Apr. 

38*  Mar. 

8*  Feb 

41     June  30 

ivi 8*  Jan.      8 

44     Pept.    5 

Sept   t 

Mar  30 

Apr.  18 

Aug.  81 


18 
3 

18 

18 
8 

18 
8 

18 


8«J 
17 
55 
75 

80*  Sept.  17 


INACTIVE  STOCKS 
RAILROADS.- Price* 
Amer.  Raliwa  i(Phil)  60 
Atl  4  Charlotteibalt)  100 
■oi  4  Maine  pf .  ( Boit)  10C 
Boston  4  ProT  "  100 
oorn4Paaium  "  100 
Oonn  RlTer....  "  100 
OonsoiTrPittit(Phll)  SO 

PreM "        50 

QaBonth4  Fla.(Balt)100 

lit  pref "      100 

Bd   pref "      100 

B'rmant'n  Paii(Phll)  50 
HeitonT  M  4  T     "         50 

Pre.' "        St 

indiBtreet "      10( 

iiittle  Sonuylk.  "  50 
iBamt  Central. (Boit)100 
.vilnebill  4  6  U.tPhU)  50 
iAaiquehon'g  Y.  "  50 
North  Penn....  "  50 
>ert  Marqu'te.(Boit)10(. 

^ref "      100 

PhilQeno  b  N.(Phil)  50 
Phlla.  Traotlon  50 

HyiCn  ilMuurall     " 

Rutland  pref  ..f  Bon '100 
i,L.k,.  rt  ».  .  ir/hll)10u 
:]nPow4Trani  2S 

Weit  Bnd  yref. (Bo»i,  Si 
,V««c  jer  4  riS.(Phll)  50 
WeitNY4Pa.  50 

Wis  Cent,  new.(Bost)100 

Pref.  -      10C 

•'•■  or  Naib  4  R.  "  100 
MI8CBLLANBOU8. 
..aei  Mlnlng(Boit) 
4Vmer.nnment.tPhll) 
AmQcld  Dredg(»»nit) 
Amer.  I.  A  8  (Phil) 
AmFnecm-ferr  uuat) 

rtbi  . " 

Arcadian " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
raiuo  Mining..     " 

Jeth  Steel (Phil) 

Boiton  BleoLt.(Boit)100 
rr'a  Irnn  . i  Phil)  60 
Cimb  SD.exe:  reot  "  .... 
ju,.oii  v/u  ..  i bait)  10U 
°entral  OH  ...  •  uoit)  95 
Conlserourgoid     "  f 

OumbTeli'lel  "  100 
Dly-West  Vl.i  "  it 
Danv  Bessemer. Phli)  k 
DeLong  H  &  K  "  10 
DUin  State  St..      "       10 

Domln  Coal  pf.  (Bost)lOO 
Dom  Iron  <fe  S.1I  "  .... 
Eaaton  Con  Kl.  t  Phil)  50 
Tidieon  El  IU.. (Boat)  100 
EleoCoof  Am1l  (Phil)  50 
Franklin  Min'g.(Boat)  25 
General  Elect..      "    100 

Pret -    100 

Ind-Egyp  Com  "  100 
IntBut  H  &  8M  "  10 
IntSP&Dy  nam  (Phil)  50 
Isly  Royale1|..(Bu8t)  26 
Manofao  Rub.. (Phil)  60 

Piet "       60 


U 
10 

*0 

5 
Si 

•41 

95 
9 

25 
5( 


Bid 

ABk. 

Oct. 

4 

'55 

169 

•  •«• 

800 

.... 

•••••• 

94 

«-.* 

48 

98 

100 

7b 

•  •  •  • 

■  •■••)• 

'57* 

"59 

16f* 

6,* 

•  •  •  • 

108 

70 

73 

80 



■  IIIK 

98* 

^4 

1C5 

07 

X79 

360 

47 

113 

•#•••■ 

8b* 

•  •  »  •  * 

■  ■••• 

•  1  •  •  • 

'•k 

3 

t% 

6 



.... 

8 

90 

t4 
1 

33 
414 


47 


9* 
1^ 

49 


97 

185 
34* 
* 

'"a* 
'k 

20 
20 


K* 

2B6* 


V;6 


100 
8 

»4 
iab\ 
36 


119* 
38 

850 

17* 
«6* 


«4 


28* 


STOCKS -BONDS 


MISCELI.  —  Oonolnded. 

dBrew  ass'pd  Bait, IOC 

Pref.,  assL.vd  "  10C 
(•raenthaier  ..(Boit)lOO 

♦TTeleolione  "  if 
SewBngQs4C  1  "  .... 
New  Hav  14  8. (Phil)  5 
Old  Col  Mining  (Bost)  86 
Oioeola  Mining.  25 

Palmetto  Co.... (Phil)  85 
ParrottS114Cop(Boit)  10 
Penn  Bleo  Veh.( Phil)   50 

Pref "        50 

Penniyl  Salt...  "  50 
Peumyl  8teell .     "      .... 

Prefl "      100 

Ph'la  Co     "        60 

PlantenCompT(Boit)  101 
vjainoy  Mining.  "  '41 
Rhode  III  Mtn..  "  85 
9ant»  Vnahel  O     "  5 

Seattle  Etc.  rlo     "      100 

Prei..  ...      "      100 

•Susquel  4  8H..(Phll)  5 
Tamarack  Mln.(Boit)  81 
Tidewater  8t.  .  (Phil)  10 
Tomngton"A"(Boiti    8i 

Pref "       25 

UnCopLAM'g  "  85 
UuKlLAPowpf  (Bait)  5( 
United  truit  (Bost)  .100 
U  8  Mining  ....  "  <i5 
Utah  Mining..  "  4-8t 
Warwick  I  4  8. (Phil)  10 
Weitm  rel  Coal  "  50 
WluonaMlulng(Boit)  95 
Wolverine  M  In.     "        85 

ttoudt-  60HOD, 
Am  Beil  Tel  4|..  1908  J4.' 
A  T48  Fgeng  4i.  '95  A4t' 

Adjmtmeut  g  4i..lv)9B 
Boiton  Term'l  3*s. .  1947 
Boi  UnGailit5i.'39  J4J 

3d  M5i 1989  J4J 

Bar4  Mo  RIt  ex'pt  6i.  J  A.' 

Non-exempt  61. '18  J&J 

Auk  fundi*.  1910. 1A.I 
Cent  Vt  1st  4i  19<!0..Q-K 
VU  Bur  A  v  *•   1922  bo*.* 

Iowa  Dit  41.1919  AA< 
Chloago  J  uno  5i.  1 9 1 5  J  AJ 
CbANo  M  gu5i.  31MAN 
Chl4WMgen5i.'21  JAD 
Curr't  RW  lit  5i.'27  AAO 
DQR4W  lit  4b.  48  AAO 
Domln  Coal  littii.'ISMAc' 
:«it'n  nt  M  6i  g.'08  MAM 
Ft  ElkAM  V  lit  Hi  '33  end 

Uuit'p'd  lst8s.'33  AAO 
lilin  Steel  oouv5i.  10  J4j 

Debentnre  5i.  1 9 1 3  A  A<) 
KCCA  B  lit5ig.'25  AAO 
81  C  Ft  SAO  1  •'-  Vi.'OS  J  All 
K  C  F  SAMoon  Hi. '28M AN 
K  C  M  A  B  lit  4i..'34  MA.' 

Inoome  5i 

&  CA  M  Ry AB  5i.'2U  AAO 
KCBtJoACB7i.'07  J4J 
LRookAFBlit7i.'05J4. 
MarHAOnt6i...'25  AAO 
Mex  Cent  4ig..  1911  J  A.' 

lit  ocn  Ibo  3i  g  non-oum 

8d  oon  ino  3i  non-cam.. 


Bid. 

Ask. 

6* 

64 

19 

13* 

166* 

67 

2 

8k 

'H 

6 

4k 

... 

4 

•  4 

06 

9t4 

M 

4 

40 

40* 

k 

Ik 

H 

14 

•  ii*. 

*  •  *  • 



*  *  •  •  • 

85* 

se* 

15 

18 

160 

165 

4* 

«4 

4 

1 

45 

50 

lOi 

ik 

296 

306 

6 

38 

38 

3 

33 

38 



fc94 

18* 

!6* 

25 

20 

eM 

... 

24 

3 

So 

59 

;   894 

•  •  •  • 

,'112 

•  ••• 

;  a? 

974 

^ ..... . 

,  , 

B<* 

69 

i  190 

')      •  •  •  t  • 

I   ..... 

89 

«10l 

.... 

}  .... 



j... 

113 

J   07 

lO^ 

2 

.... 

, 

'.05 

<    9P* 

{1)0 

l'v 

118 

{187 

*  ••• 

{180 

{ 

..  •• 

{..... 

IC1 

105 

{  

*•*•  • 

J..... 

31* 

i   i9 

89 

90 

{107 

,116 

•  •  •  ■ 

{106 

1118 

1    82* 

t<4 

3u 

314 

HM 

91* 

BONDS 


Boston—  Couciaaed. 
NewHSngcongen5i'45JAJ 
N  B  CotYarn  5i  1929FAA 
NBOaiAC  lit  5i..  1937 
New  Bng  Tele  Si.'  18  A40 

8i 1907  A40 

NYANBnglit^i.'OSJAJ 
litmortes...  ..1905  J4J 
Rutland  1»t8l..'02  MAN 
Rut-Can  1st  «8  1949  J4J 
Seat  Eleclst5sl«8JF«A 
1 ...  nuKLoii  1st  5i  hub. 
Weit  Hud  Bt  5i.  .'02  MAN 

4*1 1014  Mlt 

Deb4s 1918  MAN 

Honda—  Hiiltlmore. 

Anaooctla  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG-Llghtl«5il917J4D 

Atl  Coait  L  otfs  5s  .  .JAD 

Bait  Beit  1st  5s.  1 09OM AN 

BaltCPailit5i.l911MAN 

Bait  Fundg  51.1016  MAN 

Bxohange3*i.l930JAJ 

BaltAPliiBiml  1011AAO 

1st  6s  tunnel  19 11. .J&J 

Bal  Trao  1st  5».1929MAN 

Ext  A  Imp  61.1001  MAS 

NoBaltDiv  5I.1043J&D 

ConT'rtlble5il0OHMAN 

Central  Ry  6i..  .1012  JAJ 

Consol  5s....  1033  MAN 

Bxt  A  Imp  5s.  1  932MAS 

Chai  City  RylitSi  "23J  AJ 

Chai  Ry  O  4  Bl  5i  '00  MAS 

CharlCAAext5i.l9C9iAJ 

2d  7i  1910 AAO 

CltyAfeub  lit5i.l022J&D 
CllyASub(Waih)lit3i'48 
ColAQruTl*t5-6.1017JAJ 
Comoi  Gai  6s.  .1910  JAD 

5i 1030  JAD 

Oa  AAlalstpf5il04SA4O 
OaCar4Nlit5ig.l020JAJ 
OeorgiaPlit5-6i  1022J4J 
OaSoAFla  lit 5|.  1043 JAJ 
I£noxTTraolst5s'38A40 
Lake  R  Bl  litgu5i'42MAt- 
Maoon«Nlit4*i'90MAS 
Maryland  Brewing  Hi  .. 
MetSt(Waih)lil5i'35KA 
New  Orl  Oas  lst5i...Var 
NewpNAOPlit5i'38MAN 
Norfolk  St  1st  5i  '44.  JAJ 
NorthCent4*i.l025AAO 

Hi  1004 t JAJ 

Serlei  A  5i  1026.... JAJ 

8erlei  B  5i  1028.... JAJ 

Pitt  Un  Trao  5i.l007  JAJ 

Potom  Val  lit  5i.  1 04 1 J  AJ 

8eoATTn(Pltti)5i'34JAD 

8aTFlaAWeit5i'34A4( 

Beaboard  A  L  4i  1950.... 

Heab  A  Roar.  5i.l02b  JAJ 

So.Bound    at  5s '41. AAO 

Li.h.i  uj»iM*i.4>»»'ii9  v*.- 

Un  Ry  A  Bl  Ui4i'4k).MAr 

Inoome  4i  1040. ...JAI> 

Vtrg  Mid  lit 81.1006  MAt- 

2d  lenei  Hi..  1011  Mac 

Sdierlei  Hi..  1910  MAr 

4th  ler  3-4-5i.l031MAe 

5th  lerios  5s.  1036  MAt 


Bid. 

Aek 

1 

■••••• 

1108 

«  60* 

{1(3 

i  

111 

{107* 

107* 

{108* 

ilOA 

Iff 

1 

i  .... 

108 

{ 

{ 

98 

99 

114* 

'  ••>••>< 

•  •  ••• 

•  1  ■  •  • 

■  III!  1 

110 

112* 

123* 

110 

110* 

•  t  •  •  •  • 

•  •  «  •  ' 

•  1  I  »  •  » 

117 

118 

181* 

123 

101 

Ij8 

117' 

*  •  •  » 

118 

U5 

110 

bl 

03 

104 

U5* 

1164 

07 

98 

120 

123 

113* 

H3k 

11B* 

113* 

17* 

08 

187* 

188 

1    2* 

113 

8.* 

90 

*••••• 

I  •  ••  1 

48 

SO 

US 

1 1  •  •  I 

•  •  •  •  » 

HI 

119 

lie* 

108 

8* 

.... 

iais 

U4* 

.  ■■ 

108 

110 

115 

no 

, 

8i* 

88 

110 

1O6 

107 

84 

8d 

94k 

95 

7i* 

71* 

1L6 

114 

•  *  •  ■ 

120 

las 

*  1  ■  •  • 

111 

BONDS 


Bid. 


Baltimore— Conolu'd 
Va  (State)  3i  new.'32JAJ 
Fund  debt2-3i.l 091  )AJ 
Weit  N  C  oon  Hi. 1914  JAJ 
WeitVaCAPlit6g.'llJAJ 
Wll  4  Weld  5I..1035  J41 
Bonds—  Philadelphia 
Alle  VyBext7il01OAA 
Aiphalt  Co  5i  tr  otfil040 
Atl  City  lit  5ig..'10  M&.N 
Balli Ter  lit  5s.  1926  JAU 
BerK&BHrewlit6i'21J&J 
CainbrlalroQ  Hi.1017  JA  1 
CheiADCanl*i-3i.'16.I* 
ChocAMem  gt5<1949JAJ 
ChoOOkAOgeu  5i'10Ja 
Clt'i'St  Ry(Ind)oon  5i.'3- 
Colum  St  Ry  litoonSi.'S  ; 
Con  Trao  of  N  J  lit5i..'3 
DelABBk  lat7s.'05FAA 
BaitAA  lit  M  5l.'20  MA 
Bldlion  Bleo  5i  itktrotft 
BlecA  Peop'i  Tr  its  tr  ctf  • 
KlcAWilm  lit  Hi.  10  JA. 
Inoome  5s.... 2862  AAO 
Bq  111  Oai-L  lit  g  5s. 
Heitonv  M  A  F  oon  5s. '84 
HA  BTopoon5s.'25  A  kO 
Indianapolis  Ry  4s..  103 
Lehigh  NaT  4*i..  14  O-J 

RR4sg 1014  Q-r 

QeuM4*ig.  1924  O-r 
Leh  VC'l  lit5ig.'33JA. 
Leh  Val  ext  4i. .  1048  J Al 

2d  7s 1010  Mir- 

Consol  6s 1923  JAD 

Annuity  61 .'*!> 

Nat  Aipualt  5*.  1051  JAJ 
New'k  Con  Oai  Si  »5j»ii 
Newark  Pan  oon  3i.  103i 
NYPhtl4Norlst4s'30JA.' 
IuOome4s...lO30  MAN 
No  Penn  1st  4s..'3H  MAN 

QenM7i 10O3JA 

Penn  gen  81  r. . .  10 1 0  Vat 
Consol  Hue. ...1005  Va; 

Consol  5s  r 101v  V». 

Penn  A  Md  Steel  out.  81 
PaA  N  YCan7i..'0rt  J*l 

Cons  5s 1030  AAt 

Cons  4s 1039  AA' 

Penn  Steel  lstSs. '17  MA> 
People'!  Tr  tr  certi  4s.'4 
Phlia  Bleo  gold  trust  otf» 

Trust  oertfi  4i 

PhABrgen  M  5g.'30  AA< 
Oen  M  4ig..l9Jti  A*' 
Pb  4  Read  3d  5*  '33  A40 
Consol  M  7s.  .1011  J4D 
Con  M  Hi  g... 1011  JAD 
Bxtdnp  M4ig.  4.  aa 
Con  M  of  '82  4i.'3';  JAJ 
Termiual  Si  g.1041  v^ 
P  Wll  4  Bait  4*.  1W17AA 
Coliattruit  4i.l021  JA 
Head  Co  gen  4i.  1907  J  A 
Roahoiter  Ry  oon  1*.  193 
SobKBSldellt5ig'35JAl 
SoranTrao  lal  ^I'iifiiw 
'   iil'racPlUigeu5»'W"JA 
WelibaobifSi  1930. JAI 
lAud  interest. 
•Prloe lnoladei  orerdue 
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Investment  and  Railroad  Intelligence, 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  Qrst  two  columns  of  figures  give  the  gross  earnings  lor  the  latest  week  i  r  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

Tite  return*  of  the  street  railwayi  arc  brought  together  separately  on  a  subsequent  page. 

Notice  €  liuiiiic    Our  yearly  totals  now  all  date  from  July  I. 


latest  Dross  learnings 

July  1  to  Latest  Date 

BOADS 

Latent 

dross  Laming/ 

July  1  to  J 

.atett  Date 

ROADS 

Week 

Current       J'reetoUS 

Current 

Previous 

Week 

Ou rrent 

J'revious 

Current 

I*revioxi$ 

or  Month 

Year 

Year 

Year 

Year 

or  Month 

Year 

Year 

Year 

Year 

July 

18,351 

1  6,2 10 

$ 

1  S.351 

$ 
16,210 

Manlstiqun 

August  .. 

8.135 

$ 
10,178 

20,142 

$ 
20,905 

Ala  it  Southern. 

>d  wksepi 

44,3.-3 

1  1,902 

615.483 

442,749 

[Mexican  Centra' 

3d  wfcHepi 

288.57  1 

32  1,105 

3,60  1 

3,563 

Ala  Midland 

June    . 

71,062 

70,89-1 

1,021,923 

949,651 

Mexican  .nteru'l 

August 

498,51!) 

1  IO.057 

9  19.774 

819.099 

Ala  N  ()  .V    ,i'v- 

Pao  June. 

[Mexican  Nat'l.. 

4thwkSept 

156,528 

162  933 

1,771,831 

1,850,907 

NO&No  Bast. 

lrtt  wkSepi 

32,00(1 

30,000 

330,588 

320,457 

Mexican  Norih'n 

day 

43,  892 

56,210 

596,506 

576,079 

Ala*  Vicksli'g 

let  wksepi 

16,000 

13,000 

161,911 

124,019 

[Mexican  Ry 

WkSept  14 

90,800 

82,500 

849,000 

894,600 

Vickt-b  sh*  r. 

int  wkSept 

14,000 

10,000 

154.431 

107,933 

Mexican  South'i, 

2d  wk  Sent 

14,840 

14,388 

156,655 

152,582 

Ann  Aidor 

3d  wkSept 

29,702 

32,321 

388,153 

349,463 

Minneap  *  St  L. 

4th  wkSept 

81,297 

73, 1 29 

906.653 

772,133 

Ann  Wa-h*  Hai. 

mly  

7,759 

5,527 

7,759 

5,527 

M  St  P  <te  8  St  M. 

.id  wkSept 

130,133 

86,916 

1,292,025 

973,296 

AtchTop&S  Fe. 

AUgUBt 

4,941,070 

4,253,840 

9,70  1,57:  J 

7,950,891 

Mo  Kan  &  Texa* 

3d  wkSepi 

6334,172 

328.470 

t  3,603,69  1 

2,976,413 

Atlanta  &  i  bar.. 

June 

214,!)  17 

161.100 

2,854,152 

2,1!)5,818 

Mo  Pac  *  Iron  Mi 

3d  wkSept 

650,000 

618,000 

8,367,000 

7,228,000 

Atl  Know  &  No. 

August... 

43,065 

46,455 

93,256 

85,730 

Central  Branch 

3d  wk  Sept 

20,000 

27,000 

:S!)2,000 

369,000 

Atlanta  &WPt.. 

49,056 

47,085 

740,689 

702,472 

Total 

3d  wkSept 

670,000 

645,000 

8,771,745 

7,597,939 

Atl  Coast  Line... 

A   gust... 

576,478 

509,862 

1,113,031 

1,023,553 

Mob  Jack*  KC. 

4thwuSe.pt 

3,235 

2,384 

37,723 

32,854 

Atl  Va.d  &  West. 

August 

22,199 

17,536 

44,373 

32.641 

Mobile*  Ohio... 

Sep  tew  bet 

470,500 

475,976 

1,448,100 

1,423,176 

Austin  *  Northw 

May 

20,422 

12,830 

250,450 

156,004 

Mont  &Mex  Gull 

August 

132,762 

121,656 

234,535 

227,648 

Bait*  Ann  SI,.. 

10,439 

9,382 

10.439 

9,382 

Nash  Ch  *  St  l.o. 

August 

650,181 

648,667 

1,273,155 

1.258,520 

Halt  *  Ohio t 

B&  O  8outhw.  < 

August 

4,454,003 

4,035,831 

8,504,700 

7,579,336 

Nevada  Central.. 
N  Y  0  &  Hud  Riv 

August... 

3.096 
6,795,467 

2,500 
5,980,877 

3,096 
12,735,563 

2,506 
11,372,272 

Bangor  *  Aroost 

July 

108,965 

107,901 

108,965 

107,901 

N  Y  Ont  *  West. 

August  ... 

571,513 

526,589 

1.115,041 

979,244 

Bath  &  Hamiuon 

Inly 

2,394 

2,353 

2,394 

2,353 

.V  Y  Susq  &  West 

272,504 

234,439 

507,464 

420,204 

Belleloute  Cent') 

August 

4,808 

2,784 

9,1 40 

5,101 

Norfolk*  West'n 

3d  wkSept 

318,043 

316,682 

3,752,062 

3,628,242 

BridKt  &  Saco  K. 

3,62« 

3,125 

3,628 

3,125 

■"on hern  Central 

August  .. 

692,936 

673,036 

1,349,551 

1,271,551 

Bruusw  <feWe«t'u 

June 

51,757 

65,273 

669,416 

701,110 

Xorth'n  Paolfio.« 

'd  wkSept 

900,213 

722,269 

9,514,819 

8,026,875 

BuflfRoch&    1  t* 

4tu wkSept 

167,438 

148.394 

1,715,032 

1,471,272 

Ohio  River 

3d  wkJulj 

32,315 

32,132 

95,256 

92,378 

Buffalo  *Susq... 

luly 

62,642 

43,219 

62,642 

43,219 

Pacific  Coast  Co. 

July 

456,386 

525,872 

456,3*0 

525,872 

Burl  C  Rap  &  No 

Jd  wkSept 

104,899 

110,642 

1,256,391 

1,119,677 

Pacific  Mail 

April    

185,475 

355,867 

2,513,761 

3,308.378 

Canadian    Pacific 

4thwkSept 

995,000 

793,000 

9.188,007 

7,772.645 

Pennsylvania^... 

August... 

8,388,161 

7,401,961 

16,010,056 

14,192,056 

Cent'l  of  Georgia 

3d  wkSept 

136,395 

154,155 

1,566,540 

1,457,525 

Penn  &  North  w'n 

Apiil    

47,384 

50,298 

569.671 

565,774 

Cent'l  New  Eng.. 

August 

58,418 

62,921 

112,750 

123,072 

Pere  Marquette.. 

3d  wkSept 

182.398 

167,642 

2,200,673 

1,948,516 

Cent'lof  N  Jersej 

August 

1,574,597 

1.572,490 

2,97:),334 

2,881,725 

Phila  &  Erie 

July 

605,059 

519.082 

605,059 

519,082 

Central  Paoirlc.. 

May 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

Pbila  Wilm  &B.. 

AlUU-t 

1,078,227 

1,122,227 

2,049.505 

2,064,005 

Cent'l  Pa  &  West 

2,386 

2,403 

24,002 

24,430 

Pittsb  C  C  &  St  L 

August 

1,832,046 

1,610,571 

3.476,934 

3,076,956 

Charleston  &  Sav 

53,801 

49,452 

750,018 

676,550 

P.ttsb  &  West'n. 

209,836 

216,904 

2,287.107 

2,153.616 

Chattan  SoulU'n. 

3d  wkSept 

1,627 

2,126 

21,798 

23,816 

Pittsb  CI  &  Tol 

137,923 

119,794 

1,318,301 

1,220.675 

Chesap  &  Ohio... 

ad  wkSept 

338,619 

324,864 

3,868,832 

3,537,405 

Pittsb  Pa&F.. 

60,453 

66,928 

475,279 

460,714 

Chio*  Alton  Ry. 

August 

850.618 

865,104 

1,678,276 

1,616,701 

Total  system... 

3d  wkSepi 

81,813 

72,001 

997,346 

875,612 

Ch  c  Burl  <fc  Quin 

August 

4,979,672 

4,545,718 

9,460,462 

8,453,016 

Plant  System—  1 

Chio  &  E  Illinois. 

3d  wk  Sept 

127,049 

125,701 

1,357,841 

1,220,684 

Ala  Midland.  • 

Chi^Gt  Western. 
Chic  Ind  &L'v... 

ithwkSept 
3d  wkSept 

187,783 
92,358 

171,189 
84,259 

1,980,209 
1,079,427 

1,792.313 

920,838 

Bruns  *  W'n.  . 
Ohas&Sav...  f 

July 

629,580 

600,277 

629,580 

6002277 

Chio  Milw  &  St  P 

•1  bwkSepi 

1,287,456 

1,211,011 

11,706,588 

10,543,479 

Sav  Fla  &  W. 

Chic*  North  W'n 

August 

4,298,425 

3,928,360 

8,183,076 

7,509,923 

Sil  8  Oc  &  G..  J 

Chio  Peo  *  St  L  > 
St  L  Ch  *  St  P  J 

August 

123,975 

117,864 

232,767 

208.038 

Reading  Co.— 
Phil*  Read.... 

August 

2,594,250 

2,567,547 

4,833,931 

4,707,295 

CbioRI*  Pao... 

August 

2,996,673 

2,600,976 

5,787,531 

4,899,904 

Coal*  Ir  Co.... 

August 

2,424,983 

2,465,231 

4,317,489 

4,562,233 

Chio  8t  P  M  &  O. 

August 

1,119,321 

974.307 

1,966,558 

1,707,732 

Tot  both  Go's.. 

August 

5.019,233 

5,032,778 

9,151,420 

9,269,528 

Chio  Term  TrRK 

3d  wkSept 

31,799 

29,368 

363,260 

320,158 

Rich  Fr'ksb  &  P  . 

July 

85,419 

84.495 

85,419 

84,495 

Choc  Okl  &  Gulf. 

>d  wuSept 

*91,046 

*S9,715 

M.210,003 

*770,673 

Rio  Grande  Jet.. 

Jolv 

51,784 

50,726 

51,784 

50,726 

Cln  N  O  &  T  Pao. 

3d  wksept 

95,498 

86,065 

1,215,748 

1,093,133 

Kio  Grande  So... 

3d  wkSept 

10.896 

10.766 

126,227 

126,863 

On  Ports  m  &  Va 

33.735 

31,222 

360,260 

329,024 

RioGr'de  West.. 

3d  wkSept 

114,000 

99,700 

1,248,200 

1,090,900 

CI  Cin  Ch  &  St  L. 

<d  wkSept 

390,699 

365,721 

4,507,655 

3,909,748 

StJos&GrI,   ,., 

August 

132,915 

119,164 

268,250 

228,630 

Peoria*  East'n 

jd  wkSept 

50,.>61 

47,183 

589,288 

484,147 

St  LKenVt&So. 

August 

11,445 

10,161 

22,567 

19,065 

Clev  Lor  &  wheel 

August 

212,105 

189,497 

428,873 

359,299 

St  L  &  N  Ark 

July 

21,798 

8,122 

21,798 

8,122 

Colorado  ASoudi 

August 

471,114 

404,986 

935,086 

796,020 

■st  L  &  San  Fran  . 

3d  wkSept 

390,624 

366,321 

4,481,722 

3.789,029 

ColNewb&Lau. 

July 

10,843 

11,762 

10,843 

11,762 

St  I,  Southwest .. 

4th  wkSept 

216,086 

196,973 

1,678,111 

1,500,619 

Col  Sand  *  Hock 

•>d  wkSept 

24.425 

20,931 

306,016 

243,291 

StL  Van&TH.. 

August 

184,812 

173,838 

355,774 

333,192 

Cornwall  &  Leb.. 

35,746 

22.058 

35,740 

22,058 

San  Ant  &  A  P... 

July 

171,933 

171,933 

........ 

Cumberl  d  Val  ey 

July. 

83.888 

83,011 

83,888 

83,011 

San  Fran  &N  P.. 

August 

106.713 

100,947 

215,995 

204,573 

Denver  *  Rio  Gr 

■IthvvkSept 

345,100 

296,500 

3,159,511 

2,990,453 

SFe  Pres*Ph... 

3d  wkSept 

18,479 

18.115 

216,229 

208,306 

Detroit  Southern. 

3dwa  Sept 

24,750 

24,567 

270,082 

240,271 

Sav  Fla  *  West.. 

July.  ... 

/629.580 

/"600,277 

/629.580 

*  600,277 

Det  *  Mackinac. 

July 

68,068 

73,744 

68,068 

73,744 

Seaboard  Air  L.. 

September 

227,302 

198,249 

2,239,641 

2,022,109 

DulSoBbife  Atl.. 

3d  wkSept 

50,735 

53,349 

658.666 

652,637 

Sher  Sbrev  *  So  . 

1st  wk  May 

15,897 

3,862 

715,295 

354,425 

E  st  l,  &  Carond. 

August 

14,477 

13,531 

26,525 

25,254 

SifSprsO&G... 

16,769 

20.617 

216,824 

281,602 

Elgin  J  ol  A  East. 
Erie 

Mate  It 

194,451 

158,048 

1,483,362 

1,432,497 

So  C&  Gattxt... 

August 

19,951 

20,964 

38.341 

39,353' 

Auauar 

•  thwkSepi 

3,830,653 
8,105 

3,484,272 
",023 

7,353.346 
90,626 

6,699,280 
9o,271 

So  Haven* East. 
Southern  Ind 

July 

August... 

5,994 
57.164 

6,462 
32,988 

5,994 
104,434 

6,462 

Evansv  &  Indian 

60,965 

Evansv  *  TH... 

4thwksept 

38,823 

36,107 

398,232 

370,689 

So  Miss  *  Ark  ... 

August 

19,381 

16,865 

38,093 

35.186 

Find  Ft  W  &  W 

Aug  st 

12,820 

11.380 

23,802 

19,872 

So  Pacific  Co  b... 

July 

6,632,095 

5,786,016 

6,632,095 

5,786,016 

Ft  W&  Den  v  City 

August 

184,298 

164,353 

350,444 

307,387 

Austin  &  No'n. 

20,422 

12,830 

250,450 

156,004 

Ft  W*RioGr... 

3d  wk  J'ne 

7,939 

6,721 

649,695 

471,098 

Cent  Pacific 

1,816,161 

1,420,707 

18,005,906 

16,936,666 

Georgia  RR 

August... 

139,428 

127,520 

267,516 

249,954 

Gal  Har  &  S  A. 

681.203 

513,016 

6,368,279 

5,757,303 

Ga South*  Fla.. 

AUgUSt 

111,240 

95,047 

215,401 

194,049 

Gulf  W.  T.  *  P. 

day 

10,386 

7,671 

Gila  Val  G  A  N.. 

August  .. 

25,104 

30,758 

52,143 

66,807 

Hous.E  &iVT. 

66.975 

48,075 

Gr  Trunk  System 

3d  wk  sept 

604,280 

563.383 

6,845,136 

6,364,574 

Hous.  &  Sbrev. 

May 

14,332 

9,846 

Gr  Tr  &  West'n 

d  wkSept 

94,592 

77,914 

840,448 

829,029 

Hous  &Tex  Gen 

364,958 

234,320 

4.736,224 

3,632,436 

DettfrH&M.. 

^d  wkeept 

19,476 

22,089 

245,705 

232,793 

Louis'a  West... 

viay 

153,762 

107,681 

1.584,956 

1,244,109 

Great  Nortb'n  — 

Morgan's  L  &  T 

705,834 

552,843 

7,417,109 

6,559,522 

8tPMinn*M. 

August 

2,455,660 

1,862,996 

4,515,848 

3,586,395 

N  YT&Mex.. 

May 

27,004 

22,329 

269,857 

277,345 

East'nof  Minn. 

August 

496,707 

372,772 

960,236 

739,028 

Tex  &  Nurl 

May 

272,361 

172,980 

2,581,153 

1.739,901 

Montana  Cent'l 

August 

164,930 

177,787 

320,772 

351,979 

So  Pac  of  Cal  . . 

May 

1,752,449 

1,390,265 

17,573,190 

16,121,210 

Total  system. 

August 

3.117,297 

2,413,555 

5,796,856 

4,677,402 

So  Pao  of  Ariz. 

420,613 

302,565 

4,052,835 

3,435,990 

Hocking  Valley.. 

Itbwkdept 

112,311 

93,854 

1,339,232 

1,165,378 

So  Pac  of  N  M  . 

May 

258,925 

174,441 

2,234,607 

1,845,002 

Hous  &  Tex  Cent 

May 

364,958 

234,320 

4,736,224 

3,632,436 

Southern  Railw'y 

3d  wkSept 

705,446 

714,297 

8,068.041 

7,557,372 

Illinois  Central.. 

AUgUSt 

3,343,434 

2,881,721 

6,519,186 

5,518,611 

TerreH  &  Ind  ... 

August 

144,863 

142,248 

271,782 

266,949 

Illinois  Southern 

>UgU8t... 

12,333 

12,160 

23,376 

21,429 

Terre  H  &  Peor.. 

August  .. 

55,076 

43,372 

101,066 

82,751 

Ind  Dec*  West'n 

April     , . . 

51,965 

53,410 

591,677 

565,007 

Texas  Central ... 

3d  wkSept 

14,463 

14,159 

113,741 

97,685 

Ind  111  &  Iowa... 

\UgUSt 

140.436 

93,613 

272,404 

187,095 

Texas*  Pacific. 

d  w   Sept 

207,151 

195,291 

2,117,580 

1,785,191 

Int  &  Gt  Nortb'n 

4th  wa  Sept 

142,090 

128,276 

1,057,717 

984,074 

TexS  V&N  W  .. 

August 

11,000 

9,800 

21,600 

18,600 

Interoc(Mex).... 

WkSept  14 

71,700 

74,420 

784,900 

798,970 

Tol  &  Ohio  Cent . 

4thwkSept 

67,591 

53,159 

744,135 

635,964 

Iowa  Central.... 

4th  wkSept 

57,471 

66,176 

585.749 

563,947 

Tol  P  &  West 

3d  wkSept 

21,034 

25,456 

273,147 

276,60* 

Iron  Railway 

Augufct 

6,717 

4,648 

12,731 

9,493 

Tol  StL*  W 

4thwkSept 

59,614 

52,240 

656,460 

523,597 

Kanawha  &  Mich 

3d  wksept 

19,844 

15,627 

226,054 

193,652 

Tor  Ham  &Butt°. 

August 

43,651 

29,926 

80,109 

61,562 

K  0  Ft  8cott  &  M 

630,603 

432,401 

6,818,047 

5,784,344 

Onion  Pac  RR  .  ) 

, 

K  C  Mem  *  Birrn 

144.379 

126,037 

2,0  12,002 

1.703,433 

Oteg  RR  *  N  > 

August... 

4,123,595 

3,891,161 

8,072,288 

7,484,265 

Kan  City  &  N  W. 

May 

26,735 

27,197 

365,:;!)  1 

360,540 

Oreg  Sh  Line.  J 

Kan  City  Soutb'u 

August 

416.278 

361,877 

767,900 

715,811 

ithwkSept 

524,595 

513,120 

4,900,002 

4,492,993 

Lehigh  *  Hudson 

\Ugll8t 

36,028 

40,126 

70,368 

79.086 

W  Jersey  &  Sea  e 

August  ... 

651,150 

614,450 

1,129,231 

1.080,031 

Lehigh  Val  RR. . 
Leh  ValCoa.  Co. 

August 

2.445,738 

2,313,919 

4,556,593 

4,344,025 

W  VGen*  Pitt.. 

August 

105,784 

95,563 

208,876 

191,209 

August 

1,779,025 

1,813,505 

3,204,334 

3,517,721 

Western  of  Ala  . . 

.June 

57,832 

54,045 

821,088 

739,745 

Lexing  *  East'n. 

July 

31,497 

28,848 

31,497 

28,848 

Wheel  &  LE 

-eptember 

300,736 

255,884 

899,446 

743,741 

Los  Angel  Term. 

March. 

15,301 

10,589 

128,104 

91,612 

Wisconsin  Cent.. 

4tb  wkSept 

144,000 

135,900 

1,566.850 

1,411,307 

Lou  Hen  a  st  L.. 

4th  wk  Aug 

24,725 

17,209 

121.170 

109.422 

•'vrightnv  &  T'n.. 

July  

8,198 

11,373 

8,198 

11,373 

Louisv  *  Nashv. 

d  wk  Sept 

541,860 

527,700 

6,442,705 

5,762,676 

Yazoo  &  Miss  V. . 

August 

417,168 

356,612 

827,473 

673,323 

Macon*  Bit m... 

August 

7,884 

8,172 

16,471 

15,123 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.  *  Figures  from  August  1  are  for  the  railroad  only. 

f  Includes  C  hesapeahe  &  Ohio  S-outhweetem.  Ohio  Valley  and  Chicago  aud  Texas  lor  both  years.       \  Mexican  currency. 

<t  Includes  Padmah  &  Memphis  Division  from  July  1  in  both  years. 

b Includes  the  Houston  *  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

Dow  also  included.         c  Results  on  Montgomery  Division  are  ineluded  in  both  years.       (I Includes  St.  Paul  &  Duluth  tor  both  years, 
e  Includes  results  on  Sher.  Sbrev.  &  Southern.  Mo  Midland  and  San  Autonio  extension  for  this  year,  but  not  for  last  year.       f  These  figures 
are  tne  results  on  the  Ala.  Midland,  Brunswick  &  Western,  Charleston  &  Savannah,  Savannah  Fla.  &  West'n  and    Silver  Springs  Ooala  &  Gulf. 


October  r,(  1901. J 


IHE    CHRONTCLE. 


717 


Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  fur  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  ot  the  roads  There  are,  however,  some  road-<  that 
still  have  thor  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  *  Ch<rlott<j  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rnp.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chloairo  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  *  Gulf.. 

Cumberland  Valley 

Duluth  South  Hho.  A  Atlantic 
East  8t  Louis  A  ''arondelet. 

ft.  Worth  A  Denver  City 

Gila  Valley  Glohe  A  North'n. 
International  A  Gt.  North'n 

LehlKh  Valley  RR 

Lehlirb  Valley  Coal 

Manlsrtque 

Mexican  Central 

Mexican  International 

Mexican   National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacttlc 

Central  Branch 

Total  

Monterey  A  Mexican  Gulf 

Northern  Central 

Ohio  River 

Paolflo  Mall 

Pennsylvania 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla  wllm'g'n  A  Baltimore. 
Pitts  Clncln.  Chlo.  A  8t.  L... 

Rio  Grande  J  unotlon 

Bt  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  reorla... 

Texas  A  Pacific 

West  Jersey  A  Seashore 


'Latest  Grog*  Eamxngx. 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J'ine 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

Deo. 

Dee. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

May 

Jan, 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


to 

to 
to 

to 

to 

to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 


Juno  0 
Auk.  3 1 
Sept  21 
Aug.  31 
Aug.  31 
Aug.  31 
Auk.  »1 
Sept.  21 
July  'i 
Sept.  21 
Aug.  31 
Aug.  31 
Auk  31 
Sept.  ?o 
Aug.  31 
Aug.  31 
Aug.  31 
Sept.  21 
Aug.  31 
Sept  30 
Sept.  14 
Sept  14 
Sept.  21 
Sept  21 
Sept  21 
Aug.  31 
Aug.  31 
July  23 
Apr.  30 
Aug.  31 
Apr.  30 
Sept  21 
July  31 
Aug.  31 
Aug.  3' 
July  31 
Aug.  31 
July  31 
Aug.  31 
Aug.  31 
Aug.  31 
Sept  2 1 
Aug.  31 


Current 
Tear. 


64V92 

31.637 

3,612.327 

11  072,9  1 
12.0'  6,178 
12,111.790 

6,79 1,«  5 

4.364,433 

5"9.2Wf> 

1,827.190 

105.4»^ 

1,371  27  = 

926  ««' 

3  258.331 

20,032  1*0 

15,925  329 

78  97.* 

12  471,0-0 
38-9911 
5.698.:- 08 
3  054  100 

404,468 
24,305  tf5> 

983.437 
25,618  696 

909,434 
5,300,34* 

753,104 

3,071,166 

60.84.0,667 

225,526 

6  464,339 
3.58».77.ft 
9,727,778 

13  227,991 
351,975 

1,667,.' 09 
30,515 

141.569 
1,287.832 

456.738 

7  665  050 
2.621,883 


Previous 
Year 


513,339 

29.070 

3  357,371 

10271.31ft 

11  1"8  096 
"0,457.181 

6  209,4 ">3 

2.861,449 

549.917 

1.894  9  <3 

10«,57« 

1,035,-80 

259  6' 4 

2,797,535 

'8  553.682 

13,860,053 

85,098 

12.543,«98 

3  491,125 

5.911.133 

3.255  500 

401.267 

21,020  196 

977.311 

22,295.999 

925, 3  5<> 

5  071,545 

799,624 

3.817.620 

55,013  367 

227,045 

5.792,360 

3.153,591 

9  414,378 

12  460,471 
334,985 

1,5b7.P15 
26  981 

116  3^5 
1,3  23.793 

393,237 
5  834,162 
2,441,183 


Latest  Gross  Earnings  by  Week?. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  September  and 
shows  11-01  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


ilh.  week  of  September. 


Buffalo  Roch.  &  Pittsb'g 

Canadian  Paolflo 

Chicago  Grent  Western. 
Chicago  Milw.  &  St.  Paul. 
Denver  &  Rio  urande. 

Detroit  Southern 

Evansv.  &  Inolanapolis. 
Evansv.  A  Terre  Haute 

Hooking  Valley  

Int.  &  Great  Northern . . 

Iowa  Central       

Mexioan  National 

Minneapolis  A  S  .  Louis. 
Mob.  Jackson  A  K.  City. 
St.  Loiis  Southwestern.. 
Toledo  A  Ohio  Central.. 

Tol  8t.  L.  A  West 

Wabash 

Wisconsin  Ces  tral 

Total  (19  roads) 

Net  increase  (11*01  p.  o.) 


1901. 


167,438 
995,000 
187,783 
1,287,456 
345, 10< 

35,361 
8,105 

38,823 
112,311 
142.'  90 

57,471 
156.52S 

8i,2w7 

3,235 

216,0*6 

67,591 

59,614 
524,5^5 
144,000 


4,629,884 


1900. 


148,394 
793.000 
171,189 
1,211,011 
296,ft00 

27,664 
8,023 

36,107 

93  854 
12*,276 

6«,  1 76 
162.9«3 

73,429 

2,384 

196,^73 

53.159 

52,24<» 
513,  '20 
I?  5  90" 


4,170,382 


Increase. 


$ 
19,044 
202,  00 
16.594 
76,445 
48,600 

7,697 
82 

2,716 
18,457 
13,814 


7,868 

851 

19,113 

14,432 

7.374 
11,475 

8,100 


474,662 
459,502 


Decrease. 


8,705 
6,455 


15,160 


For  the  third  week  of  September  our  final  statement  covers 
56  roads,  and  shows  6-29  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  wet  k  of  September. 

1901. 

1900. 

Increase. 

Decrease. 

Previously  rep'd  (4  5  r'ds) 
Chattanooga  Southern.. 

Choc  Okla  A  Gulf 

Clev.  Uln  Onlo  A  St  L.. 

P  orla  A  E-i-tern. 
Col.  8andm-ky  A  Hock'g. 
Duluth  So.  SU-Ttt  A  All.. 
Northern  Paclflo 

$ 

8,846,257 

1,627 

91,046 

390,>  99 

50,361 

24,426 

50,735 

900,213 

189,398 

81,813 

1&.479 

14,463 

$ 

8,468,531 

2,126 

69,715 

36^,721 

47,183 

20,931 

53,349 

722,269 

167,642 

72,001 

18,115 

14,159 

484,933 

21,331 

24,978 

3,.  78 

3,494 

177,°4i 

14,756 

9,812 

364 

304 

$ 
107,207 
499 

2,614 

Pere  Marquette. 

Pittsburgh  A  Western. 
Santa  Fe  Pres.  A  Phoenix 
Texas  Central 

Total  (  6  reads) 

Net  inorea-e  (6'29  p.o.).. 

10,652,516 

10,021,742 

74l,09< 
630,77  4 

110,320 

Net  Earnings  monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week,  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 


.nee  a  month  in  these  columns,  and  the  latest  statement  of 
his    kind    will   be   found    in   the   CHBOVIOLI   of   Sept,    21, 
1901.     The  next  will  appear  in  the  issue  of  Oct  l'J,  1901. 

Gross  Eammui. . . Net  Earnings. - 


Ourrent  Previou§ 

Tear.  Tear. 

RoadB.                            •  * 

Alabama  Gt.So'th.n  Aug.        200,720  172.484 

July  1  to  Aug.  31...       382,595  123,109 

Atlantlo  Coast  L  a  Aug.        576,478  509. *62 

July   1  to  Aug.  31 1,114,031  1,023.553 

anartianPaolne.u  Aug.     3,118,551  2.637,983 

July  I  to  Aug.  3i...    5,970007  5,109,153 

Cent  of  Georgia  a  Aug.        598,039  497,276 

July  1  to  Aug.  31 1,168.055  1.020.3CO 

Ohio.  Kurl.AQnui  bAiig.     4,979,672  4,545,719 

July  lto  Aug.  31...   9,460,462  8,453016 

Ohio.  A  East.  III. h.  Aug.        525,317  459,9*0 

July  1  to  Aug.  31....       995,379  867,611 

Ohio.  M.  ASt.  P.a..Aug.     3  964.056  3,594,690 

July  lto  Aug.  31   ...   7,546,096  6,815,017 

3hlo.  R  I.APac.a.  Aug.     2,996,673  2.600,977 

Apr.  lto  Aug.  81....  19,111,701  10.457,182 

Cl.Cln.Chlp.ASt.L.aAug.     1,729,193  1,449,939 

July  1  to  Aug.  31....   3,325,388  2,812,584 

PernaAEasfn  a  Aug.        228,749  171,728 

July  1  to  Aug.  31....       433,304  342,598 

Oaloi'ao  ASouth.b  Aug.        471,114  404,986 

July  1  to  Aug.  31  ...       935,686  796,020 

Pt.W  &  Den.  CI' v..  Aug.        184,298  164,353 

Jan.   1  to  Aug.  31....    1,371,275  l,03o,780 

4a. South.  A  Fla.a.Aug.        111,240  95.047 

July  1  to  Aug.  3i....       215,401  194,040 

BlluVtl.GlobeAN  o.Aug.           25,104  £0758 

July  1  to  Aug.  31....         52,143  66,807 

Indiana  111.  A  la. b.  Aug.        140,436  93.613 

July  lto  Aug.  3l....       272,404  187,095 

owa  Central  b       Aug.        206,011  194,167 

July  1  to  Aug.  31....       383,188  358,117 

tanawha  A  Miob.a.  Aug.          8«,391  75,445 

July  1  to  Aug.  81....      166,655  148,849 

Kan.  City  South  ..aAug.        416.278  361,877 

July  lto  Aug.  31....      767.900  715,810 

Umlsv.  A  Nasbv.fc  Aug.     2,435,640  2,190.795 

July  I  to  Aug.  81....   4,747,050  4,244,517 

Mexioan  Central..  Aug.     1.301.222  1,290.429 

Jan.  1  to  Aug.  3i.. 
Blex.  International  Am 

Jan.  1  to  Aug.  31  ...   3,879,911  3,491,125 

Minn.  A  St.  Louls.a.Aug.        307,717  246.388 

July  lto  Aug.  3i...      105.118  497,684 

M.St.  P.  AS.  8.  M.b  Aug.        482,589  348,111 

July  lto  Aug.  31....       928,508  706,978 

Nash  (h.  A  St.  L.I...  Aug.        650.181  648,667 

July  lto  Aug.  81....    1,273,155  1,258,520 

Horfoik  AWest'n.a.Aug.     1,437,512  1.403,808 

July  lto  Aug.  31  ...   2,775,119  2,680.477 

Sorthern  Central.  b.Aug.        692,936  673,036 

Jan.  1  to  Aug.  3i....    5,300,345  5,071,545 

Pennsylvania- 
Lines  directly  operated 
East  of  Pitts. A  E.Aug. 


11,544,014  11,609.424 
498.549       410,057 


Current 
Tear. 

• 

I  >,£04 

106.325 

165. 'J85 

210  011 

1.305  .  83 

2,401,499 

156. 4-7 

298.210 

2,141,720 

3,860,772 

236.173 

447.846 

1.454,615 
2.811.902 

1.333,751 
4,127,412 

519,324 
996,807 

52.467 
100,641 

124,937 
239,016 

58,218 
359,3*1 

35,437 
65,549 

8,769 
24,426 

52,194 
107,031 

35,371 
72.421 

26,991 

39,755 

113,776 

184.962 

743.181 
1,290,169 

230,497 
3,105,017 

189.609 
1,715,657 

139,661 

259,724 

240,339 
444,260 

202,590 
379,752 

622,309 
1,167.594 

216,576 

1,440,692 


Previous 
Tear. 

• 

49.847 

168 

1  17.138 
300,432 

1,054.475 
-.849 
128, 

282,105 

1  8«2,518 
3,199.971 

178.570 

332,424 

1,368,170 

2,514,260 

1.140,475 

3,415,273 

388,601 

744.850 

44,468 
85,943 

97.139 
187,661 

49.819 
218,579 

25,522 
54,231 
15.  55 
37,274 
31,145 
66,086 
28,166 
46,517 

16.303 
30.632 

54.382 
97,654 

723,278 
1,414,963 

203,260 
3,578,488 

140.600 
1.3t9  941 

106,314 

195,335 

118,959 
241,616 

226,390 

443,619 

567,764 

1,046,797 

229,776 
1,365.092 


8.388,161    7,401.961    3,468,815    2.832,315 
Jan.   1  to  Aug.  3i     .  60,840,667  55,013,367  20.830,296  17.290,196 


W  est  Of  Pitts. «  E.  Aug. 
Jan.  1  to  Aug.  81.... 

Phll.WUm.  A  Balt.bAug. 
Nov.  1  to  Aug.  31.... 

8t.  Jos.  A  Gd.  Isi  a  Aug. 
July  1  to  Aug.  31.... 

St.LouieA8an  H  to..  Aug. 

July  1  to  Aug.  3i  — 
Seaboard  Air  Line  aAug. 

July  1  to  Aug.  3i 

Southern  Rallw'v  a  Aug. 

July  1  to  Aug.  cl    .. 

Coleno  AO.Cem.a  Aug. 
July  1  to  Aug.  31.... 

OdIob  Pacific a  Aug. 

July  1  to  Aug.  3i 

Wabash. b Aug. 

July  1  to  Aug.  bl.... 

W.Jeisey  A  Sensn  t  Aug. 

Jan.  1  to  Aug.  3i  — 
Wisconsin  Central  b  June 

July  1  to  June  •  0 

Aug. 

July  1  to  Aug.  31.... 


Inc.      822,600 

Ino.  2,647,000 

1,078,227     1.122,227 


9,727,778 

132,915 

268,250 

1,063,849 

2,070,199 

923,698 
l,79a,487 
3,053,976 
5,952,399 

265,630 

516,342 

4,123,595 
8.072,288 
1,686,379 
3,238,719 
651.150 
2,641,883 

521,197 

5.324,274 


9,414,378 

119,164 

228,630 

857.803 

1,570,236 

774,834 

1,598.958 

2,850,841 

5,526,704 

225,442 

436,693 

3,891,161 

7,4b  4,2  65 

1.527,319 

2,877,423 

614,450 

2,481,183 

505,463 

5,63\416 

490,»18 

941,123 


Ino.  244.500 
Ino.  1,675,700 
420,826        422,036 


3,010,819 

45,893 

98,389 

470,733 

934.354 

32<,966 

668,716 

940.460 

1,662.485 

73,412 

147,746 

1.928.507 

3.826,2-5 
525600 

948.6.  .4 

320,561 
762,855 

201,7  26 

1,857.811 
214  343 
419.104 


549,30 
1,077,628 

a  iiol earning*  aere given  are  alter  deduoting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes 


2,863,819 

44,030 

79,263 

410,490 

705,121 

73,326 
276,720 

886,317 

l,547,8e9 

59.171 

118,562 

1,677,301 
3.272,896 

476,824 
827,533 

300.261 
762.255 

200.140 
2,056  4-?0 

181,528 
314,099 


Interest  Charges  and  Snrplns.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore- 
going, also  report  charges  for  interest,  dfco.,  with  the  surplui 
Above  or  deficit  below  those  charges. 

, Int.,  rental*,  etc. .  —  Bal.  of  Net  Barn's.-* 

Current     Previous       Current     Previous 


Tear.  Tear. 

Roads.  9  9 

Ohio.  Burl.AQulnov  Aug.  800  COO  797,261 

July  lto  Aug.  3 1....  1,600,000  1,594,521 

Uhl«    <s  E.  Illinois..  Aug.  132,822  131.410 

July  lto  Aug.  3i....  265,233  261,866 

Ohlc    K  iBI.APac.Aug.  31,000  316,972 

Apr.  lto  Aug.  31....  1,595,000  1,684,985 

lex.    in.Uh<*M   L.Aug.  235.367  J**.**' 

July  lto  Aug.  31....  469,802  480,748 

Peoria  A  Easieru. Aug.  3»,b88  33,I£°, 

July  1  to  Aug.  oi   ...  67,3?6  67,500 

ind.  111.  AIow»  ...  Aug.  24,151  *\<\01t 

July   i  to  Aug.  3 47,8V  0  42,3bl 

BlanawhaAMiob..  Aug.  10282  }?'$%t 

July  1  to  Aug.  bl....  21,743  21,275 


Tear. 
9 

1,341.720 
2,260.7  72 

•108.865 

•232,247 

1,014,751 

2,532.412 

388.9  >7 

527,005 
18.779 
33,203 
28,013 
59.1*1 
16,559 
19,lCl 


Tear. 

9 

1.08\257 
1,605.450 

•54,053 
•lo3.426 

>    3.503 

1,830,288 

147,354 

264,102 

10,718 
18,443 

10.038 

23,725 

6,231 

10,490 


718 
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, Int.,rentals,  etc. >  ^-Bal.ofNet  Earn's.- 

Ourrent  Previous  Current  Previous 

Tear.  Tear.  Tear.  Tear. 

Road*.                              9  9  9  » 

■ashv  Chat.  A  8t.  L.Aug.        152,,il0  160.326  50,080  66.084 

July  1  to  Aug.  31  ...       305,020  323.652  74,732  119,!  67 

Norfolk  A  West'n..  Aug.        192,162  187,650  430  147  380,1'4 

July   I  to  Aug.  81....       384.323  375,300  783,271  67i,497 

Bt.  Jos  AGr.  Isl,tt..Aug.             8.7P0  8,750  37,148  35,2*0 

July  1  to  Aug.  31....         17,500  17,5*  0  80.899  61.763 

Tolen..  AOhloOen..Aug.          41.515  34,776  '32.103  24,39t\ 

July  1  to  Aug.  81  ...         79.714  66,871  *68,P68  *51.708 

Wlaoonsln  Central.  June        143.975  182.892  *64.941  *67,473 

July  1  to  June  30          1,632,614  1,571.843  *2«6.117  *492.915 

Aug.         139,503  133.8i>5  '74.880  '49,.  61 

July  1  to  Aug.  31....       281,986  271,169  ^137,198  *76,0»6 
*  Alter  allowing  for  other  lnoome  reoelved. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc,  of  the  Northern  Pacific  for  Augnst  and  the 
two  months  to  Augnst  31. 

, August. ,^^-July  1  to  Aug.  31.— 

1901.  1900.  1901.  1:00. 

$  ft  $  9 

Gross  earnings 3.529,046    2.889.925    6.634.222    5.8 02,433 

Operating  expenses 1.743.299    1.427.690    3,335.087    2,88^.330 

Net  earnings. 1,785.747    1,4*2,235    8.299,  85    2,r<13.1<>3 

Taxes,  rentals,l)et'm'tB,&o    411.641       355,326       830.556       685.676 

Net  operating  lnoome. 1,874,106    1,107,009    2.468,629    1,927,427 
Mlscellai  eous  income,  not 

IniludiDK  land  sales 46,774         65.798         87.303       123.229 

Net  income —  — — — 

Main  system 1,420,980    1,172,807    2,555.932    2.050.««6 

Proprietary  lines 31,676         3o,987         54.881         53.2=»2 

Total 1,452,556    1,203,794    2,610.813    2,l03,b0<* 

Note.— Operations  of  the  St.  Paul  &  Doluth  Included  in  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gro8*  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  tht 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  ht 
latest  week  or  month,  and  the  last  two  columns  the  earning* 
for  the  calendar  year  from  January  1  to  and  Including  such 
latest  week  or  month 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


Latest  Gross  Earnings. 


Week  or  Mo   °"r'"> 
Tear. 


American  R'ys.  Co. ft 

Binghamton  RR 

B'-'hlyn  Rap.Tr.  Co. 
Chagrin  Falls  &  East. 
OuiuaKo  A  Mil.  Eleo. 
Oln  Newp.  ACov... 
Ottv  El  no.  i  Rome.Ga.  i 
Cl.&Chag'n  F'sEIec 
Ul«v«iaun  Electric  . 
Cleve.  Ely  A  West... 
Cleve.  rainev.  A  E.. 
Consol   Trao.  (Pitts.. 
Dart.  A  WportSt.Rj 
Denver  City  Tram.. . 
Det.  Rood.  Ro.AL.O 
Detroit  United 

Rapid  Railway 

Total 

Dulnth  Snp.  Tract.  ( 

Dulnth  bt.  Ry S 

Galveston  City 

Harrlsb  urg  Traction 
inteinat'l  fraotion- 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Can.> 
Loral*  &  Cleveland 
Mad.fWls.)  Elect.  Ry 

Mums.  Eleo.  Co.'b 

Montreal  Street  Ry 
Mnsoatlne  St.  Ry... 

Newburg  St.  Ry 

New  Castle  Traction 
New  London  St.  Ry . 
Northern  Ohio  Tract 
Ogdensburg  St.  Ry. 

Olean  St.  Ry 

Philadelphia  Comp'; 
Pottsv'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Richmond  Traction. 
Sacramento  Electrlt 

Gas  &  Ry 

St.  Louis  Transit 

Bcranton  Railway. . 
Sioux  City  Tract.... 
Southern  Ohio  Tract 
Taconua  Ry.  A  Power 
Toledo  Rys  &  Light. 

Toronto  Ry... 

Twin  City  Rap.  Tran  i 
Union  (N.  Bedford) .  i 
Union   Traction  Co 

(Anderson,  Ind)..   ! 
United  Traction—    )  j 
Albany  City  ] 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.  I 
Wil.&New  CastleElc  o 


August 

August 

July 

August 

August 

July 

July 

August 

August 

August  .. 

August 

August 

August 

August 

August... 
3d  wkHept 
3d  wkS*pt 
3d  wk  Sept 

August 

4lU'll-t 

August 

Aogusl 

August. 

Aiuut-t. 

July.... 

August. 

August. 

August. 

August. 

June  ... 

August 

July.... 

August. 

June 

August. 
August. 
July.... 


August 
August 
August. 

August. 

AUgUSt. 

August . 
August. 
August. 
August. 
August. 
August. 
August. 
August. 


May 

August. 

August 

August. 

August. 


PI, 176 
21,490 

1,203,761 
1,2-3 

24,04<! 

76.6.0 

3.874 

4,62i 

209.462 

27  30 

20.771 
2HC.384 

17,?v56 
142,390 

13,449 

58,609 
6,552 

65,161 

41.469 

l:?.766 
42,02b 

660,402 
12.287 
16  260 

lv:.d7t 

6  775 

7(  5  309 

:  179.587 

6,184 

10.^36 

|    14.4H9 

11  666 

!   67  693 

2.257 

6.1  r'2 

172.63W 

19,122 

26,57* 

1,574 

21  984 

34.865 

509.048 

63,   63 

20,944 

39.915 

45,715 

125,491 

153. 481 

283,5-9 

33,106 

60,392 

126.875 

182,773 

284,800 

8,603 


Prev'us 
Tear. 

9 
81,813 
19.^40 

1,115.189 

Hit/ 

20.702 

72,704 

3,447 


Jan.  1  to  Latest  Date 


Current 

Tear. 


» 

557,94*> 

134.660 

7.167,001 

8,307 

11, 963 

461.25! 

24.139 

28,844 

1.474.082 

158.56', 

105.36 

1,9>>7.58<J 

82.205 

9f0,8r»2 

71.217 

2,028,416 


Previoui 
Tear. 


182.940 

1  7,751 

16  838 
240,935 

13,887 

124.7/8 

8,^68 

51.71 
6,583 

58,298 

41,965      295,7  90 


521  295 

121  935 

6,993,344 

9*,Vo7 

442,642 

22,65i 


35,977 

273,166  2 
11,743 

12  9r  1 

1 1,90c 

K.132 

661  107  ; 

173  58*]! 

5,978 

9.82- 

16,3971 

10.3.2 

57,954 

2,140 

6,417 

126  lsn[2 

17,005 


257,272 

,7^3,96  7 
85,c63 
91,b'(t> 

46  595 

929,7 1* 

2  3.0  9 

46,688 

41.78.1 

8  ".99^ 

37,153) 

3y0.696 

8,59- 

35,859 

053,949' 

95,42c 


1,330.59 

1    2,186 

91.689 

1,862,605 

70.625 

847,01>- 

38.U3 

1,807,493 


231,782 

1.736,027 

76.409 
73,594 


3.765,983 

1,18>,9«4 

44.401 

40,-10 

95,7o7 

32,347 

325.177 

8,977 

34.6>3 

1,691.52* 

79,655 


27,136      145.752 
1,523        13,072, 
18  13;      148.757 


29  601 

+  W0.771 
r7  fc4 
18,-lh 

30  201 
25.193 

108,'  30 
138.92: 
254  7o6| 
28,710j 

o7,99: 

121,297 

162,155 

243.432 

6,200 


267.96J 

3.801,409  2 

438, 4"5 

l  3-, 406 

2.8,736 

246.404 

839,671 

1,017,892 

2.031  77     I 

184,037) 


136182 

240.150 

6^7,716 
402,t>9o 

188,656 
186,664 

949,676 
830.377 

168.832 


264,047 1  169,414 

882,705!  886.653 

1.347,0391 1,246  996 

1,783,179!  1,565.160 

46,16/         30,559 


S  menu  are  results  lor  properties  owned. 
i  Strike  in  August,  1900. 


Mtrefli  Kullway  Net  Earnings.— The  following  table  give* 
thereturnsof  Street  railway  gross  and  net  earn injrs  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
th»t  «ft  ft,  hut  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
n  the  Chronicle  of  Sep^mber  21.  1901,  The  next  will  ap- 
pear in  the  issue  of  October  19,  1901. 

Oross  Earnings.—*  • Net  Earnings.—* 

Current      Previous        Current     Previous 
Tear. 
Roads.  9 

Chagrin  Falls  AE...  Aug.  1,223 

Jan.    I  to  Aug.  31     ..  8.307 

Ohio  As  Mllw    Kino  Aug.  24,042 

July   1  to  Aug.  31  ...  47.501 

CI.  ACfcag.  F.  El --..Aug.  4,621 

Jan.   1  to  Aug.  ol 28,844 

(ntem'l  Tr.  (B'tt  ).  Aug.  660,402 

July  1  to  Aug.  31 1,168,008 

liODd'i  8t.Ry.«    Bo.iAug.  16,260 

Jan.  1  to  Aug.  3 1 91,676 

Olean  Street  Rv        Aug.  6,152 

July  1  to  Aug.  31    ..  12.106 

Toledo  Rways  A  Lt  Aug.  125, -91 

July  .  to  Aug.  31 245,504 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest.  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

Int. .rentals, etc. .  ^  Bat. of  Net  Earn'?.—* 

Current     Previous       Current      Previous 
Tear.  Tear.  Tear.  Tear. 

Roads  $  9  9  9 


Tear. 

9 

Tear. 

9 

Tear. 

9 

602 

660 
4  231 

321 

20.702 
39,080 

16,563 
32,333 

1.868 
7.943 

14.644 
27,876 

273.156 
514,713 

408/  09 

674,780 

15S.524 
276  234 

12.964 
73.594 

6913 
33,611 

5.104 

18,580 

6.417 
11,632 

3.666 
7,414 

8,955 
7,154 

108.730 
213,745 

71.134 
138.533 

52,197 
103,442 

Interuat'lTr.(B"ft)Aug.        10S919         81.416      *32<\014 
July  1  to  Aug.  81....       204,657        161,195      '517,877 


ANNUAL    REPORTS. 


'89,102 
•lc6,475 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  Etc.—  Page. 

Alabama  Great  Southern   443 

Amerlfau  Agricultural  Chemical..  6  4 

American  Linseed 662 

American  Shipbuilding 390 

American  Smelling  &  Refining    ..  55^ 

Ann  Aroor    442,493 

Amer.  Hide  &  Leather.. bal. sheet, 

June  29,  i»ui 493 

Archison  T'peka  &  Santa  Fe 659 

Boston  Klecinc  L,ignt .- 4-3 

BostnuAi  Maine 335 

Buffalo  Roch.  a  Pitts 335,  3t7 

Buffalo  &  Susquehanna 608,  619 

Calumet  &  Hccla  Miniug Z35 

Canadian  Pacific. 335,551,  5  6 

f;i)esapea"e&ohio 65ii.  •  77 

Chicago  Burl.  &  (Juiucy    8  h 

Cnitago  Ik  Kasiern  Illinois  2^6,65?.  860 

Chicago  Oreat  Wes'ern 493,  551,  56> 

Chic.  Inn.  &  Louisville hi  i 

Chicago  Mi  w.  &  -«t.  Paul 550,  562 

Chicago  &  Nun hwestern 2»6,  291 

Cleve.  Cm.  Chic.  &  St.  L 481,  4 

Colorado  Fuel  &  Iron 652,  559 

Colorado  &  Southern, 6i 

Cons  .1.  Ga-  of  Baltimore 662 

Consol.   Tobacco. .  .6"'.   Sheet,  Aug. 

SI,  1901   069 

Denver  &  Kio  Grande -192,  'on 

Detr  it  A   Mackin&O 660 

Dominion  Iron  &  Steel 66 L 

Kne  RK 3><>",  3»4 

Ev,usviHe  fi  Terre  Haute 612 

Georgia  Southern  A  Florida 1*2 

Hocking  Val  ey 6">!i,  675 

ill  nois  Central 6  8,  865 

Indiana  Illinois  &  Iowa 660 

line' national  Paper SWO 

Kanawna  >  Michigan 660 

Long  Island..  6i<2 

Loujsv.  Uend.  &  St.  liouis  412 

Louisville  4  Nasuvtlle 3a5 

Maine  Central 44i 

Atchison  Topeka  &  Santa  Fe  Railway. 
(Report  for  year  ending  June  30,  1901.) 

The  report  of  President  Ripley  is  printed  in  full  on  pages 
734  to  788,  and  in  addiron  the  principal  taoles  are  also  given. 
Balow  is  a  comparative  statement  for  four  years  prepared 
for  the  Chronicle: 


Av'jje  milpaffeoper 

Equipment  — 

Locomotives 

Passenger  oars 

Freight  cars 

Mi-ceilaneous  oars 

Opt-raliotts  — 
Passengers  carried 
Pass's  oarr'd  Lm... 
Rate  per  pass.  p.  m  . 
Frelgut(totts)  oar'd. 
F'ght(tons)car.  I  rn. 
Rate  perton  p.  uilie. 


Railroads,  Etc.— (Con.)—       Page. 

Manhattan  Ky.  336 

Minneapolis  General  Electric 443 

Missouri  Kansas  &  Texas 609 

Nash.  Chat.&  St.  L'.uis 338 

Nat.  Kn-imel.  i  Stamping 336 

New  England  Cotton  Cam.  ...   ...  443 

ew  York  New  Uaven  *  Hartford  612 

New  York  Ont.  A  West        492,  501 

New  York  Susque  A  West 441 

Norfolk  <S  Wes'ern ...492,  502 

Northern  Pacific 610 

Nonh  Pac— Gt.   Nor.  Joint  bonds 

Chic.  Bur.  &Q.collat..ojfi«  state.  294 

Pacitlc  Mail  Steamship 234 

Penn.yivania  Co    335 

Peoria  &  Kastern 441 

Republic  Ir  niSteel 552 

St.  Louis  .t  San  H'mnclsco  285 

St.  Louis  Southwestern    651 

San  Francisco  &  Nor  h.  Pacific  ...  442 

San  Luis  I'otosi  Electrical 662 

?>helby  Steel  Tube 444 

Southern  Indiana 389 

S   utbern  Ry  286,334,  340 

Standa  d  Rope  &  Twine 6H 

Susquehanna  lr;>n  &  Steel 444 

Toledo  &OhioCentrai  660 

I',  s.  Ca«t  Iron  1'ipe  &  Foundry....  336 

Wabash  Rtt  550,567 

West  *  irgiuia  Cent.  &  Pitts 661 

Wnite  I'ass  ,v  Vunon      443 

Yazoo  &  Miss.  Valley 672 

Street  Railways-  Page, 

Chicago  Union  Traction 182 

International  Traciion  of  Buffalo.  3;6 
Metropolitan  Street  (    ew  York)..  613 

New  York  &  Queens  Cunty 614 

Third  Avenue  KK.  (N-w  York)....   532 

Toledo  Hallways*  Light 613 

l.'mou  I'racti  >n  oi  Philadelphia...  614 

Union  Traciion  of  Pittsburg 394 

united  Traction  of  Albany,  etc 610 


OPERATIONS, 

EARNINGS, 

ETC. 

1900-01. 

1899-00. 

18P8  99. 

1897-98 

7,807 

7,341 

7,033 

6,936 

1,174 

717 

29,2^9 

7c9 

1,152 

C65 

28,042 

688 

1,083 

2^,486 
647 

1,036 

634 

28,698 

625 

.      5,664. 8U       4.811,466       4,255.922       4.001.078 
514,037.047  412.937.134  3^6, 7*3, 633  325.ri50.304 

2-^72  ots.       2261  cts.       22;8ots.       2^56  ots. 
.    II,    I    ,614       9,s93,018       8,924.tt78       9,9:9,510 
3,  -76. 793     '3.454,^91     '2,8^3.0  il     *2.779,555 
1007cts.       0-976  ots.       1-019  ots.       1 029  ots. 


*  000s  omitted. 

E  irnmys — 

Freight...... 

Pass  ngt-r 

Mail  and  express. 
Miscellaneous 


.$39,052,557  $33,729,333  $29,492,597  $28,588,717 

.  11,6  8,017   9,334,662   8,126.142   7,347, -i62 

.   3,00  -.075   2,570.1^6  'i, 424,3  W   2.207,889 

735,173    597.887    470.420   1070,133 


Total $54,474,822  $46,232,078  $40,513,499  $39,214,101 


October  5,  1901.] 


THE    CHRONICLE. 


Til* 


1898-99. 

)JS\H72.108 

4,8*0,796 

i4,03*>,7**3 

1.0*17/195 


1>97-K8 

93.-181,808 

4,6^9.2;« 

14.468,0'. 5 

1.097,640 


Expensts  1900  01.  1899  00. 

MalBtof  road.  Ac    $  i,  133,810  96.354,372 

M»lot.  orequliuti't.      6.2->7.457  5,267  8  12 

Trans'u  a"<l  tr*mo.    17,309.001  14,736.147 

General  expenses..      1,362.648  1,163,148 

Spec.betteriu'taoot.        900,000  

Total $32,262,946  $27,621,499  $27,606,681  $28,B0-i,336 

P.o.ofop.ex.toearn.      (5923)  (5953)  (6814)  (72  69) 

Net  earning $22,211,876  $18,710,579  $12,808,818  $10,:07,765 

INCOME   ACCol NT 

Iteeeipts-  1900  01.  1899  00.         1898  99.        1897-98. 

Net  earulngs $22,211,876  $18,"  10,579  $12,906,818  $10,707,768 

Inoouielioiuluv't.  140,315  198.169  145,9:15  10i.O29 

Miscellaneous 192,242  68,651  103.r00  77,999 


Total  ... 


$22,544,433    $18,977,399  $13,156,253  $10,889,793 


Deduct— 

ReDt.ot  tracks.  &o.      $359,033  $282,692 

Taxes  1,681.336  1,543.602 

Interest  on  bonds.     5,776.971  5,291.327 

Int.  on  adj.  bonds..      2,0">3.840  2.0^3,840 

Dlvs.  on  -,-rcf ft,  08,690  8,139.556 

Katep.o.onpMMoB.iA:   ,6%)  (Nos.2A:  1,2%%)  (No.  1,  1%) 
DlvMeud  on  com  .      1,529, S-ti  

K  itep  o.  on  com. (No. 1,1  ^96)  

Miscellaneous 198,666  66,634  57,072 


$20',5e0 
I,4t0.6.*i0 
6,188,132 
2,Oi3,840 
1.141.6V7 


*29s,541 
1,4:20,123 
4.992,148 
2,05^,840 


291,554 


Total .$17,307,928  $12,377,651  $10,109,911  $9,053,204 

Ralanoe,  surplus..   $5,236,505  $  \599,738    $3,046,342  $1,836,589 

GENERAL   RALANCE  SHEET  JUNE  SO. 

Assets—  1901.  1900.  1899. 
K  iliroad,  franchises,  eto.,ln- 

oluolun  stocks,  bonds,  eto..$412.107,188  $399,001,474  $394,727,630 

Ncwacqul'ns.UR-*   &  term's.  4,057,873  3,733,624  880.088 
Cash,  etc  .  In  trust  for  red.  of 

equipment  bonds,  series  A.  189,670  267,670  293,670 

Expenditures  for  lmpr'm'ts..  1,88  7,595  3,309,870  3,121,065 

Expenditures  for  extensions..  460.611  30,140  209,378 

Expenditures  for  equipment.  1,028,172  1,112,702  589,^83 

Company's  seourlt'son  hand.  2,898,496  2,772  389  2,531,73^ 

Other  securities  on  hand  ....  577,127  603,227  605,178 

Dep.urd  Art.5ofGen.  Mort...  21.5^5 

Materials  and  supplies 2,293,276  2,482.277  2,860.778 

Traffic  balanoes 1,387,660  894,672  712,i?4 

Agents  and  conductors 380,822  271,046  207,811 

U.  S   Government 503,126  406,629  374,328 

lnsuranoe  prepaid 32.156  15.*>59  17.415 

Miscellaneous 3.770.833  2.778,788  J  ,905,740 

Ca-u  on  band  and  In  bank,...  9,484,201  7,104.905  5,530.208 

Prior  aooounts  In  llqulda'n..  5,740  7,697  15,592 


Total  assets $441,064,546 

Liabilities  — 

Common  stook $102,000,000 

Preferred  stoo*  outstanding.  114.199.530 
Funded  debt  (see  Supp'm'T)..  199,0 J5,7 10 

Special  betterment  fund 1,239,-09 

Rolling  stook  replao't  fund.. .  58  ^,7i7 

Rallienewal  fund 321,861 

Tie  renewal  fund 59,413 

fuel  reserve  fund 257,447 

Accrued  taxes  not  due 8i4  291 

Interest  i>  ocrued  not  y  et  due.       3,1 1 5,305 

Coupons  not  presented 191, 6d0 

Pay  rolls 1,807,310 

Audited  vouohers 2,128,258 

Trafflo  balances 1,488,467 

Miscellaneous  aoots.  payable  139.912 

Prior  accounts  in  llqaldat'n.  268,616 

rotlt  &  loss  account  (surp.).     13.082,740 


$424,692,969  $414,603,595 

$102,000,000  $102,000,000 
114,199,5-0  114,19^,530 
188,238,710    184,458,710 


432,140 
79,600 


763.068 
3.37^,010 

201,3c0 
1,554,»38 
1, 735.4  68 
1,<  67,917 

784.020 

269, "-38 
9,994  620 


485,072 


736,295 

3,359.778 

17»,25() 

1,557,781 

1,451,738 

985.878 

408,125 

366.916 

4,414,492 


$441,064,546  $424,692,969  $414,603,595 


B     Total  liabilities 

—V.  73,  p.  659,  183. 

Lonisville  <fc  Nashville  Railroad. 

( Report  for  the  year  ending  June  30,  1901.  J 
The  annual  rtpoit  of  the  Board  of  Directors  (Mr.  Angnst 

Belmont,  Chairman,  and  Mr.  M.  H.  Smith,  President),  will 

be  found  in  full  on  pagea  726  to  733  of  the  Chronicle,  with 

the  most  important  tables. 
The  statistics  for  four  years  have  been  fully  compiled  for 

the  Chronicle  as  below: 


ROAD  AND  OPERATIONS. 

1900-01.  1899-00.  1898-99. 

Av  miles  operated..             3,169  3,007  2,988 

Equipment — 

Locomotives 563  557  546 

Passenger  oars 456  447  450 

Freight,  cVc,  oars.     .           23,663  23.402  21,285 

Operations- 
Passengers  oarrled..      6,872,354  6,282,042  5.44P.801 
Pass,  oar'd  1  mile... 239,730,479  222,424,321  215,203,228 
Rate  per  pass,  per 

mile 2*35cts.  2'31  ots.  223  ots. 

Freight  (tons)  car..*  16,685,466  15.839,470  12,390,835 
Freight  (tons)  oar'd 

1  mile* 2655984116  2581672886  2230767045 

Rate  per  ton  per  m.*  0  769  ots.  0*768  ots.  0729  cts. 

*  Not  lnoludlng  company's  freight. 

EARNINGS  AND  EXPENSES. 


189798. 
2,988 

547 

446 

20,376 

5,208,588 
207.903,873 

2-15  ots. 
12,309.731 

2011367580 
0-750  ots. 


190001. 
Earnings  from—  $ 

Freight 20.419,162 

Passengers 5,742,581 

MalL 762,184 

Express 618,833 

Miscellaneous 479,397 

Total  gross  earns 28,022,207 

Oper.  Expenses— 

Trau  sportatlon 1 0,253.297 

Main,  of  way,  &o 4,356,127 

Main,  of  equipment..   3,995,475 
General 821,652 

Op.  exp.,  exol.  tax...  19,426,551 
Less  freight  on  oo.'s 
material 1,193,518 


1899-00.         189899. 


20,699.779 

5,238,314 

706,00-1 

533,119 

565,159 


17,100,715 

4,905,684 
706.384 
459,665 
587,138 


1897-98. 

$ 

15,854,802 

4,557,729 

702,141 

421,598 

460,383 


27,742,879    23,759,486    21,996,653 


9,829.736 
3.950,839 
3,725,673 
1,0^7,159 


8,475,886 
8,116,762 
2,903,048 
1,235,892 


7.555.951 
3,183,186 
3,052,179 
1,130,438 


18,603,406    15,731,588    14,921,730 


18,233,033 
Per  cent  of  oper.  ex- 
penses to  earnings.     (65*07) 
Netearalngs 9,789,174 


18,603,406    15,731,588    14,921,730 


(6706) 
9,138,973 


(66*21) 
8,027,898 


(67*84) 
7,074,923 


HfCtipix  — 

Net  earnings 

Inc.    from    Invest'*., 

n  ni«  and  mlsoel... 


INCOME  ACOO 
1900-01.  189900. 


9,789,174 
704.688 


9,138,973 
650,015 


189H-99. 
8,<i27,89-J 


I 
7,074,928 


540,645  5b0,776 


Total  Income 10,493,862 

Disbursements— 

Tuxes 

Interest  on  bonds 

Oilier  Interest 

KilltH 

Georgia  RR.  l<)«s 

Oilier  roads  loss 

8  nk  mi.'  f iinil  (net) 

To  8.  &  N.  A 

Miscellaneous 

I  MMilnnls     

Rate  of  dividend 


9,789,018       8,568,543       7,665,699 


813,538 

4,824,660 

46,933 

280,143 


128,900 

6V10 

53,464 

2,695.000 

(6%) 


785,568 

4,808.760 

29,685 

158,167 


735,330 
4,814,120 


640,249 
4,815,998 


3,641 
130,270 
202,851 

50.  8  ill 
2,112,000 
(4%) 


157,38;i 
12,08  7 

127,186 
46,165 

48.57  4 
l,8i",<ioo 
(3»«%- 


156.  ".94 

16/ 620 

12.4-SO 

162.U07 

56,472 

26,175 


Total  disburse....   8,907.748      8,281,781      7,789,644 
Balance,  surplus....     1.586, 114      1,507,237         778,900 

GENERAL  BALANCE  SHEET  JUNE  30. 


6.03\795 
1,632.904 


15)01. 


.1  SSctS  — 

Road,  equip.,  etc 

Timber,  quar.  lands, 

eto 

Stocks  owned 

Hiinrtu  owned 'J  

Sth>. &  bds.  in  trust  1f 
Rills  and  aeots.  reo.. 
Material, fuel,  eto... 

Ca-h  

Nash.  &  D.  adv...  ? 
other  advances.  .  $ 
Sink,  funds,  eto.1T... 
M.  &  M.  bonds  aoct. 
I '  listed  cap.  stook. 
Unfun'd  dlsot.  acot.. 
M  iscellaneous 


1900. 


1899. 


120,212,390  114,198,901 


1898. 
111.286,144  110,9/1,040 


1,014,315 

4, 03  V  68 
3,973,290 
15,705, '7i 
3,330.095 
2,186,792 
3,64^,732 

1,543,162 

203,000 


1,197,992 
739,418 


952,975 

2,917,297 

8  722,678 

37,274,934 

1,7  i  3,66  J 

2,433,273 

1,812,052 

i  1,140,631 

[   613,417 

1,441.753 

1.099.295 

2,2<  0,000 

1.346,457 

1,106,144 


1.083,293 
2,079,58  1 
9,615,826 
37,93.">,534 
2,412,4  i4 
1,69:4,983 
1,483,821 
1,105,375 

888,249 
1.30S.340 
1,100,530 
2,2on.<i00 
1,292.296 

685,056 


1,0'  9,726 
1  631,598 
7.7O\03I 
37,93  s, 531 
8,  01. '198 
1.7  8.1 15 
3.1-57, 660 
1.08.1. 126 
.-.46.545 
1,177.116 
1.  00.237 
2,2  0.000 
1,340,875 


Total  assets 158,286,635  178,993,506  175.674,441 174.309.70l 

Liabilities  - 

Stoon 55,000,000 

Bonl.  debt  (see  Inv. 

Supplement)  fl...    90,284,660 

Interest  1,791,606 

Dividends 1,431,303 

Individuals  &  cos. . .         749,438 
Pay-rolls,  vouohers, 

etc 2,058,682 

Reserve  fund 301,670 

Miscellaneous 825,229 

Profit  and  loss . 5,844,048 


55,000,000    55,000,000    55,000,000 

113,264,660  110,693,660  110.38^.660 

1.717.498   1.587.76  L   1.5s8.281 

1,108.891   1,111,8U     4~,629 

610,230    802,782    936,415 


2,2^8.527 
298,999 
768,788 

3,935,913 


2,085,131 
537,715 
140,540 

3,715,041 


1,705,793 

1,7   8,992 

26.^69 

2.846  3dl 


Total  liabilities..  158,286,635  178,993,506  175,674,441  174,iOJ,70l 


fl  The  decrease  In  1901  in  the  "bonds  owned,"  "stooks  and  bonds  In 
trust"  and  "sinking  funds"  under  assets,  and  "bonded  debt"  under 
liabilities,  la  accounted  for  by  the  elimination  in  the  1901  balance 
sheet  of  items  given  n  previous  years  on  bilk  sides  of  th-i  aocjunt, 
these  Items  amounting  In  1901  to  $20,854,000.—  V.  73,  p.  391. 

Chicago  Terminal  Transfer  RR. 

(Report  for  the  year  ending  June  30,  1901 J 
The  report  of  this  company  for  the  fourth  fiscal  year  of  its 
operation,  including  the  income  account  and  balance  sheet, 
and  the  remarks  of  the  President.  Mr.  J.  N.  Faitnorn,  will 
be  found  on  panes  738  to  741.  Below  are  the  results  for  a 
series  of  years: 

1900  01.  1899-00.  1898-99.  1897  98. 

Earnings—                                $  $  $  $ 

From  RR   tenants 559,611  579.859  601,327  589,283 

Other  tenants  <s  income..       99,579  94,284  90.260  80,584 

Freight  and  switching....    701,452  546,785  479,913  413,068 

Passenger 70,348  45,032  49,607  36,326 

Total  earnings ...1,430,990 

Operating  Expenses  — 

Maintenance  of  way,  &c.  97,016 

Equii  ment 127,429 

Conducting transp'n 43  2,658 

General  expenses 81,675 

Taxes 88,890 

Total 827,668 

Int.  on  mortgage  debt 591,900 


1.265,961     1,221.107    1,119,261 


67,695 
67,527 
297.05  8 
76.869 
80,585 


589,734 
584,200 


1,419,868 
Surplus  net  Income 11,422 


1,173,934 
92,027 

BALANCE  SHEET  JULT   1. 


1901. 

Assets  -  $ 

Property  and  franchises 44,873,414 

Cash 401,195 

Accounts  receivable 193,929 

Aocount  receivable  (disputed) 121,851 

Agents  and  conductors 64,431 

Treasury  securities 15,151 

Materials  on  hand 100,133 

Trust  fund 2 1 8,234 


72.812 
51,126 
274,989 
65,5>-3 
77,436 

511.9*6 
572.200 

1,114,146 
106,961 

1900. 


62,506 

•-I5.019 

22<,149 

51,377 

77,454 

455,505 

56  2,156 

1,017,661 
101,600 

1899. 


44,482,586    44,053,935 
417,641  88.1,333 

2  78,844  258,269 


56,017 
195,972 

85,359 
307,724 


39,495 
291,216 

73,699 
352,000 


45.825.030    45,4i4,947 


Total  assets 45,988,^88 

Liabilities— 

Common  Stook 13,000.000 

Preferred  stook. ...17,000,000 

Funded  debt  (see  Supplement). ..14,629,000 

Vouchers  and  pay-roils 254,026 

Interest  matured  and  aoorued 281,313 

T-iies  accrued 71,225 

Liquidation  fund,  oont.    reserve 

lund.eio 222,530 

Trustfund        218.234 

Profit  and  loss 312,010 

Total  liabilities 45.988,339 

— V.  72,  p.  1279. 

New  York  Central  &  Hudson  Klver  Railroad. 

( 'Report  for  the  year  ending  June  30,  1901.  J 

Full  extracts  from  the  annual  report  of  the  directors,  with 
many  valuable  tables  of  statistics,  will  be  given  in  the  Chron- 
icle next  week. 


13.000,000 

17,000,000 

14,629,000 

141/0  2 

278,223 

84,249 

84.264 

307.724 
300,586 


13,00  ',010 

17,0oO,000 

l-i,33l,'i00 

126,678 

271,708 

83,765 

79.235 
3  >  2.000 
208.560 


45,826,050    45,454.947 


720 
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Toe  earnings,  income,  etc.,  are  shown  below,  the  results 
for  the  last  fiscal  vear  inclu  ling  the  operation  of  the  Boston 
&  Albany  RR  ,  394  m'les;  the  grops  earnings  of  the  latter 
for  the  > ear  being  $9,931,896  and  the  net  earnings  $3,50>.825. 


Miles  operated  June  30 

Earnings  from — 
Freight 

1900  01.                1899  00. 
3,^57                        2,829 

39,560  399             34,273,141 

20  866.357             15.46*,59l 

1."  14.61%               1.401,987 

2,0*6.000               1,098  451 

1,8*6  190               1,C7*,0*7 

290,550                     49,102 

66,333,111            54,562,952 

7,814.968               7,190,286 

7.832,939               5.5v>-.092 

25,377,972             19.906,'26 

1,658,339               1,356.983 

42.' 88,216            34,051.587 

(64-VO)                      (62  41) 
23.744,895            20,51 1,'a  65 

3,170.244              3,170.655 

663,825             e.^.qee 

534,284                    741,459 

84,692                  132,153 
27,249                     14,612 

28,275.189            25,228,110 

7,624,934              7,«  39  585 

9.204,619               6.939,127 

2,33n.0**4               1,9.^6,907 

748,''85                   237,816 

1,899                        V.611 

103,047                  102,769 

68,514                    65,423 

142/14                  224,845 

20.23H.003            16,949,083 
8,012,^.83              8,279,027 

300.000                  F 00  000 
&)5,7fO  000  (1%%)4,937.50«'  (4 
1,500,000              2,000,000 

7,550.000              7,237,5' 0 
492,183              1,041,527 

143,500                  156,195 

635.683               1,197,722 

501,875                   

94,719                   238.837 
23,985                      1,493 

620,579                    240,330 

lr-,104                    957,392 

11,764,889              10,797,498 

11,769,993             11,754,890 

1898  99. 

2,:- 96 

« 

27,629.964 

18,723. lift 

1,299,8.0 

Expenses  — 
Mwlnt.  of  way  &  structures 
Maintenance  of  equipment 
Transportation 

l,t  54,182 

1,8-2.   0* 

95.248 

46.184,658 

4.700.294 

5.0 -a.*'!** 

18,2  0,703 

1,144.>88 

29  12- ,981 

P.  o  of  exp.  to  earnings... 
Net  earnings..... ... 

(6307) 
17,055,676 

Add- 
Divliicnd  on  Lake  Shore  &. 

Mich  So.  si ook  owned... 
Dlv.on  Mloh.Cen.stk  own'd 
Dlv  &  int.  on  other  securl's 
Interest  on  loans,  notes  & 

sundry  bills 

3,163,623 
647.3M 
446  061 

51,42i 

Profits  from  sundry  aoots.. 

16.308 
21,380,348 

Disbursements — 
Interest  on  funded  debt  . .. 
Rentals  of  leased  lines 

Interest    on    loans,  notes 

7,487,7*5 

5,90  <  508 

1,738,1*7 

lo6,833 

108,834 
55,064 

35,675 

16,466,296 
5,915,052 

Deduct— 
Reserved  to  redeem  bonds. 
Dividends  (5 

300,000 
%)  4, 000, 000 

Special  improvement  fund. 

Surplus  for  year 

Add  sundry  profits  leased 
lines,  prem.  on  stock,  &o. 

Beech  Creek  RR  equipm't. 
Deduct  exp.  refund  bonds. 
Deduct  miscellaneous 

Surplus  to  profit  and  loss.. 
Accumulated  surplus 

Profit  and  loss  June  30. 

4,300,000 
1,615,052 

657,322 

2,27^,374 

801,294 
97,755 

89^,0*9 
1,3  3,326 
9,424,173 

10,797,4b8 

Chicago  &  Alton  Railway. 

('Statement  for    year  ending  June  SO,  1901. J 
The  results  for  the  fiscal  years  ended  Jane  3 ),  191)1  and  1900, 
and  the  calendar  years  1899  and  1898  compare  as  follows  : 

, Calendar  year — ,  ^-Tear  end.  June  30,-^ 

189-S.  If  99.  1900.  1901. 

Miles 843  843  855  920 

Gross  earnings $6,693,295  $7,155,952  $7,796,449  $9,03   .655 

Oper.  expen's.  and  taxes  4,276,768    4,471,266    4,831,822    5,926,095 

Net  earnings $2,416,527  $2,684,696  $2,964,627  $3,110,560 

Income  from  investments 1,531,386 

Total  income $4,641,946 

"Lease  rentals $3,023,033 

Interest  3*2  per  cent  bonda 770.0  0 

All  charges „ $3,793,0?3 

4  per  cent  preferred  dividend 781,760 


8urplus 

—V.  73,  p.  235.  183. 


$67,147 


Wisconsin  Central  Bail  way. 

{"Statement  for  the  year  ending  June  30, 1901  J 
The  results  for  the  lata  fiscal  year  compare  as  follows: 


1900-01. 

Gross  earnings $5,324,274 

Operating  expenses 3,466,463 

Net  earnings $1,857,811 

Other  income 20,920 


Total  net  income $1,878,731 

Fixed  charges 1,632,614 


18-  9-00. 

$5,637,416 

3,5o0,936 

$2,056,4H0 
8,2^8 

$2,064,758 
1.571,84a 

$192,915 


Balance,  surplus $246,117 

—V.  72,  p.  1239. 

Mobile  &  Ohio  Railroad. 

(Statement  for  the  year  ending  June  SO,  1901.) 
The  following  is  a  preliminary  statement  fcof  earnings  for 
the  past  year: 

1900-01.        1899-00.        1898  99. 

Miles  operated 876  876  688 

Gross  earnings $6,142,034    $%996,731    $1,53  1,153 

Operating  expenses  and  taxes 4,364,007      4,333,626      3,079,522 


Net  earnings $1,77  8,027 

Other  Income 110,915 

Net  income $1,888,942 

Interest  and  rentals $1,552,979 

Extraordinary  expenditures 386,641 

Balance,  surplus ,  def.  $50,678 

-V.73,p.  603,446. 


$1,663  105 
93.U8 

$1,756,273 

$1,418,645 

314,990 


$1,451,631 


$1,451,631 

$1,144,528 
271,748 


$22,639         $35,355 


St.  Louis  Southwestern  Railway. 

( Report  for  the  year  ending  June  SO,  1901.  J 

President  Edwin  Gould  says  in  eubstaDce  : 

General  Remarks. — 'The  traffic  movement  (large  beyond 
precedent),  the  results  of  operation  and  the  physical  im- 
provement of  the  property  are  fully  set  forth  in  the  detailed 
exhibits  embraced  in  the  report  of  the  Vice  President  and 
General  Manager.  For  the  purpose  of  reimbursing  income 
account  for  amour  ts  heretofore  expended  for  the  betterment 
of  tbe  property,  the  remaining  $1,000  000  unissu-d  of  second 
mortgage  iDcome  bond  certificates  in  the  bands  of  the  Trus- 
tee were  sold,  and  the  net  proceeds,  viz.,  $770  OjO,  credited  to 
profit  and  loss  account. 

"  Full  interest  (4  per  cent)  was  earned  on  the  second  mort- 
gage income  bond  certificates  during  the  calendar  vear  1900, 
and  paid  during  the  current  fiscal  year.  Full  interest  was 
also  earned  on  th^s"  certificates  during  the  six  mon'bs  ended 
Jur.e  30,  1901.  which  is  not  payable  until  J  n.  1,  19i  2 

"The  increased  income  during  the  current  fi-tcal  year  en- 
abled the  directors  to  appropriate  from  profit  and  loss  ac- 
count and  transfer  to  the  credit  of  general  impro >emenr.  fund 
the  pum  of  $',49),000  for  necessary  and  much  needed  im- 
provements. Substantial  additions  have  been  made  to  the 
locomotive  and  car  equipment  during  tbe  current  fiscal  year, 
the  purchases  being  made  principally  under  equipment  trusts 
(the  net  increase  thert-of  being  $839,704),  by  the  terms  of 
which  the  payments  are  extended  over  a  period  of  four 
v ears,  divided  int)  equal  monthly  instalments.  Orders  have 
also  been  placed  for  additional  locomotives  and  freight  cars, 
delivery  of  which  will  be  made  early  in  the  ensuing  fiscal 
year. 

"The  Stuttgart  &  Arkansas  River  RR.,  34-8  miles  in 
length  connecting  with  the  main  line  at  Stuttgart,  Ark., 
was  purchas-d  under  foreclosure  proceedings,  and  the  line 
h»s  been  operated  as  the  'Stuttgart  Branch'  since  J^n.  16, 
1901.  No  securities  have  yet  been  issued  on  account  of  this 
purchase." 

Prospects. — F.  H.  Britton,  Vice-Pressdent  and  General  Man- 
ager s»ys :  "  Tne  indications  at  the  date  of  this  report 
(Sept.  2)  point  to  a  shortage  in  the  cotton  crop  during  the 
ensuing  season,  rut  it  is  hoped  that  the  mov-ment  of  other 
classes  of  traffic  will  more  than  offset  the  deficiency  in  that 
important  cou  modity.  The  improvements  already  com- 
pleted, together  with  the  additional  equipment  received  and 
ordered  for  fall  delivery,  will  place  the  management  in  posi- 
tion to  handle  the  heavy  traffic  of  the  coming  season  with 
greater  efficiency  than  heretofore." 

Compared  with  the  preceding  year,  the  gross  earnings  in- 
creased 25*03  per  cent ;  the  net  earnings  increased  57  19  per 
cent;  the  number  of  revenue  tons  carried  one  mile  increased 
13-69  per  cent;  number  of  passengers  carried  one  mile  in- 
creased 38*36  per  cent ;  revenue  train  mileage  increase  1  11*13 
per  cent.     Tables  furnish  also  the  following  : 

Of  the  2.399.171  tons  carried  in  1900-0!  .lumber  furnii-hed  1,205,350 
tons,  contrasting  -with  1,071,146  tone  in  l<*a»-00.  The  number  of 
ml.es  run  bv  ail  rreight  trains  durteg  the  ye.ir  increased  1 254  percent 
compared  with  the  preceding  year,  the  average  train-load  of  r«- venue 
freight  having  increased  from  20s  tone  in  1899-00  to  210  tons  In 
1 900-i '1,  or  ODe  per  oent.  The  freight  revenue  per  mile  of  road, 
$i,432  (against  $J,6*1  in  1891);  do.  passenger,  $i, 09  -  (against  $805 
ia  1899  00)  Average  revenue  per  freight  train  mile.  $  J  56  (against 
$1  7*.  in  1891);  do.  passenger,  -865. 

Betterments  to  roadway  and  track  and  new  safety  appli- 
ances for  equipment  to  a  total  of  $253  268  were  included  in 
operating  expenses  during  the  late  year  (igaintt  $28  i  99S  in 
1899  00),  and  there  was  charged  to  general  improvement  lund 
$153,991,  making  total  for  year  $412,259,  being  an  increase 
this  year  of  $126,261.  Payments  for  new  equipment  aggre- 
gatiog  $258  825  (against  $204,889)  in  1899-tO  were  charged 
against  income  account,  and  $162,005  (againct  $169  358) 
against  equipment  replacement  fund;  total,  $420,831 ;  in- 
crease, $46  583. 

Physical  Condition,.— 'Tables  supply  the  following  as  of 
June  3  i,  1901: 

Character  of  main  track,  75-lb.  steel,  101  miles;  60-lb.  steel,  6 
mile*;  56  lb.  steel,  1,027  miles;  55-lb.  steel,  16-40  miies;  35-lb.  steel, 
113-86  milea;  total.  1,*67  miles  Ballast—  Rook,  104  37  miles;  gravel 
and  sand.  409  2 «  miles;  cinders,  53  *8  miles;  natural  s  11,  7  0  20 
miles.  Bridges,  permanent  spans,  6,196  feet;  trestles,  46  33  miles; 
decrease,  54  miles. 

Statistics  of  Operation.— Operations,  earnings,  charges, 
etc,  have  been: 

OPERATIONS  AND  FISCAL  RESULTS. 

1900  01  1999-00.        1898-99.        1897-98. 

Aver,  miles  oper....        1,276  1,258  1,250  1,223 

Operations  - 

Pafsengers  carried.     1,281.928  994.503  899,148  828.5'?8 

do    one  mile 57>83,590  41,908  926  3<"*,373s-16  37,15.1.691 

R-tteper  pass  perm.    2  42  ots.  2  *2  cts.  2-37  ots  2-30  cts. 

Tons  freight  moved*     2.399.171  2,101,048  1.887.t09  1,773,333 

do    one  mile* 468.S37.265 '412,395.505  330,660. ->o8  353,109,737 

Rate  per  ton  perm.*    1  21  ots.  Ill  ots.  1-21  ots.  l-i6  ots. 

*  Not  including  company's  freight. 

Earmngs—  $  $  $  $ 

Passenger 1,400.713  1.0H.027  910.867  854.121 

Freight 5,652.873  4,594,855  4,619  9S5  4,138.932 

Mail,  express,  etc.  333,539  300,401  331.4  5  28<>,279 

To'al 7,387,174  5,908,284  5,862.339  5,279,332 

Expenses — 

Transportation 2,499,144  2,106,870  2,170,464  2,179,515 

Malut.of  equip 6"*2  139  685,123  647,446  582,963 

Maine  of  way.  etc..  1,080,320  1,062  760  1,101.58  '  1,2*6,971 

General 381,2»9  c  01,320  28^.595  183,879 

Total  4,632.892       4.156.073      4,20."  ,083      4,173.828 

P.O.  of  exp.to  earns.     (62-72)  (70*34)  (71*8o)  (7«-05) 
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1900  01.        1899  00.        1898  99.  1897  98. 

B                     3»                     S  8S 

Net  earnings 2,754,2><2       1,752.211       1,653.951  1,IOK,007 

Other  Income 82,195             1)5,685            84,457  8.  04 

Total 2,836,477       1,847,896       1,737,708  1.114.911 

Dtihtcl— 

Taxes            155,771          151.567          l^^os  m,C07 

Int.  on  1st  raort...         80>.000          8)0.000          SOO.i'OO  800,000 

Equip    payment*.             258                   204.889          171.061  

Rental  and  uilscel..           66,907            01,118            44.535  26.613 

Total 1,281.503       1,217.604       1,119.091  967.620 

Surplus' 1,554,974         630.292           598,617  157.291 

"  From  this  surplus.  Interest  on  the  seoond  mortgage  bonds  has  been 

paid  as  follows,  July,  1849,  2  p.  o.;  Jan  .  1900   1078  p.  o.;  July,  1900, 
2322  p  o.;  Jan.,  1901,  2  p.  o.  ;  July,  1901,  2  p.  o. 

CONDENSED  BALANCE  SHEET  JUNE  30. 

1901.     1900.     1899.  1898. 

A             i                                                                                    $1.                                      ^2                                       ^  4fl 

Road  and  equipment. ...66,r  00,000  65,500,000  66,905,095  65,616,313 
Gray's  Point  Term.  Ry..       3  9  000        339  000        339.000 

Construction  accounts..         68,208          20.723          20.722  215   1 

Real  estate 27,328          27,328          27,328  27.328 

Invest,  lu  stks.  &  bonds.       366,53!)        363.0  <9        86 ',039  302  180 

Advances  to  agents :n.6!0          26.637          39,142  5.954 

Cash           1.929.192        620,s28        3<9.03o  178.<»16 

Acoounts  collectible.   ...       591.924        279,944        224,' 29  248.5'^ 

Supplies  and  materials  .       627.068        391.545        3-2^52  291.312 

Trust  equip.  &  mlsoel...       818,303       469,825          58,556  22.394 


Totel ..71,301,192  68,038,869  68,759,483  66,713,641 

Labilities  — 

Prefened  stock 20,000,000  20.000,000  20.000.000  20,000/,00 

Common  siocfc 16  500,000  16.600.0  0  16  500  0  0  16  500,0   0 

Bonds  (see  Inv.  8ui*i\).. 30.3<H,O0O  29,339.000  29,339,000  28,000,000 

Reserve  fund        l,:->60.572  H0.345  .  

Equipment  trust  notes..       921,516        584.832        500,fi75        335.741 

Interest  on  bonds 5*7,727        343,726       314,746        133.333 

Sundry  accomts  pay'le.       665.104       516.278        ^4.956    1,32*272 

Miscellaneous  acoounts.  5,660         147.589       110619 

Credit  of  Income  account      919,593        664,689    1,362,517        310,6.7 

Total 71,301,192  68,038,869  68,759,483  66,713,641 

—V.  71,  p.  288. 

New  York  New  Haven  &  Hartford  Railroad. 

{Report  for  the  year  ending  Jane  SO,  1901. J 

President  J  >hn  M.  Hall  says  in  substance: 

General  Remits  The  gross  earnings  of  the  rail  lines  for 
the  year  ending  June  30,  1901,  were  $40,132,311,  being  $192.- 
840  less  than  in  the  preceding  year.  The  gross  earnings  of  the 
rail  and  boat  Hues  combined  were  $44  295,541,  being  $15,312 
less  than  last  year.  The  figures  for  1901  include  the  earn- 
ings of  the  New  Haven  Steamboat  Co.  for  a  full  year,  while 
those  of  1900  include  only  two  months. 

Betterments,  Etc.  —  There  have  been  charged  to  operating 
expenses  duriDg  the  year  for  betterments  and  new  equip- 
ment to  meet  general  depreciation  the  sum  of  $3,425  815,  and 
there  have  been  charged  ti  cost  of  road  and  appurtenances 
$143  001  for  purchase  of  real  estate. 

Bonds.—  For  the  pur pose  of  paying  all  Abating  indebted- 
ness and  providing  larger  working  capital  and  fir  present 
and  future  requirements,  an  issue  of  $10/100,000  noa-con- 
vertible  debentures  was  authorized  in  March.  These  de- 
bentures bear  interest  at  3J^  per  cent,  and  are  payable  in 
1947,  and  $5  000,000  have  been  sold  at  a  premium.  The  board 
revoked  the  authority  to  issue  the  remaioing  $5,000  000  of  he 
$10,000,000  4  per  cent  debentures  authoriz-i  in  1897;  $5  000,- 
000  of  tnat  series  hav-*  been  issued,  $2,000,000  of  which  were 
issued  duri<  g  the  present  fiscal  year. 

New  London  Steambjat  Co.—  The  capital  stock  of  the  New 
London  Steamboat  Co.  having  been  offered  to  this  company 
at  a  reasonable  price,  the  Bjard  deemed  it  judicious  to  ac- 
quire the  property  and  all  of  the  stock  has  been  purchased 
and  is  now  owned  by  this  company.  The  New  London 
Steamboat  Co.  operates  two  freight  steamers  between  New 
London  and  New  York,  and  also  operates  a  line  of  steamers 
between  New  London,  Watch  Hill  and  Block  Island. 

Statistics. — The  statistics  of  operations,  earnings,  etc.were: 

1900  01.         1899  00.         1898-99.  1897-98. 

Miles  oper.  June  30.             2,038              2,039              2,047  1,464 

Equipment  — 

Looomotlves 922                  9T1                  917  719 

Passenwercars 1,825               1,836               1,816  1,561 

Freight  cars 12,915             13,116             12,400  11,186 

Other  car-« 584                  574                  570  434 

Steam'd.tngsifl^ts                  65                   57                   53  51 

Operations    Revenue  passengers  and  freight  only. 

Passengers  oaniod.   53,0-61,460    52,096,916    49,035,411  41,464,748 
Pass,  cari'd  1  mile.P49.079,u66  943.642.n80  861.4 16.6«2  759.632  396 

Ratep.  pass  p. mile.    l-763cts         1-776  018.       l-791ots.  1-771  cts. 

Freight  (tons)  oar'd.   15,4*6,435    15,708.266    14.376,828  11,042,006 

do  do    ■  mile. 1292378364  1340789590  1257413624  899,636,294 

Ratep  ton  p  mile.    1-479  cts.        1151  cte.      1-411  Ota.  1-5  1  lets. 

Earninus-                         $                       $                       $  $ 

Pass'ger  departm't..   19.851,093    19,764,755    19,381,831  15,901,669 

Freight  aepartm't..   19,864.701    20,164,753    18,381,8'8  14,0-1,857 

Miscellaneous 4. 4, 517         395,643          377,<33  33;*,  2U 

Total 40,132,311  40,325,151  37,143,917  30,322,738 

Expenses— 

Malnt.  of  way.  &c.      5,476,465  5.372,401  4.968,591  3,84\488 

Maint.  of  equipment     4,448.075  4,725,0r»l  4,082, ^66  3,406.546 

.  Transportation 17,161,880  17,341,036  15,636,217  12.W40.074 

General 960,i60  786,309  894,0  >4  699,578 

Total 28,048,480  28,224,840  25,581.256  20,991,686 

P.c.ofexp.toearn'a.      (6989)  1(69-99)  (68-87)  (68  90) 

Net  earnings 12,093,931  12,100,311  11,562,661  9.431,052 

Other  Income 562,560  5*6,121  623,423  601,068 

Total  net  income  12,646,891    12,646,432    12,186,084    10,032,120 


190  '-01.  •  oo.  18'.*- 

Peiluet—  $  $  * 

Ini.-M-Nt  on  bonds..  1,166, '77  1,062,435  l.HO.llH 

Oilier  luterest 1,85-1  f-21  10453 

IC.i.tals 4,161.614  4.476.268  4  5 17, 478 

raxes  2..i67.<si«  2.414,606  2.i"i'6' 

Kightp  0.  on  stock.  4.291,738  4,281,278  4,158 


1*97  98. 
I 
1.024.IS9 

•28,!»'J6 
3  3-0,477 
1  »;-->  «7i 
3  80'.' 


Total 13,383.843 

Burploa i.548 


13.255,097     11,97m,8  '2       9,922.297 

.135  301  l<  MM 

Notk  —The  steamboat  line*  figure  above  only  a-  dividends  "n  stocks 
owned,  these  being  Included  in  "other  income."  Bee  introductory  re- 
mark!. 

GENERAL  BALANCE  SHEET  JUNE  30. 


1901. 

Assets-  » 

Cost  of  road  and  equipment 58, 901,171 

(Miier  permanent  Investments...  Gi  6,818 

Stooka  <>f  leHsed  lines reo.  inexoh  14  899,391 

siccks  and  bonds 9.319  73  i 

supples 3,7  89, '4'/ 8 

i  mi-  by  agents  on  aoo't  of  trallio.  1,58  1.846 
Duel  y oos. and ludlv.,openaco'ts.    2,lO3.:-iO0 

C,i«h  on  h  uid  .' 4,476.810 

Bills  reoelvable         540,321 

Real  estate.  South  Btreet,  N.  Y.  .  90.000 

Contingent  assets.            8/61,0  8 

Advanoesacc  Bost.&Prov  addts.  4,562,662 

Prepaid  insurance,  taxes,  eto 53,4<>0 


19  0. 

$ 

59,8^1,110 

616.  H19 

14.3  '9.391 

9,151,116 

2,4.66,665 

1.074  -30 

1,423.095 

35^.654 

5'6  321 

fcO.O  10 

8  03<,   44 

3.987,264 

61,-27 


1-99. 
* 
59,4   6,251 
61 

lO.t  ».«050 

t,l  16.708 

l.i   3.746 

1,387.674 

5*5,356 

327.191 

90O04 

7.7  17.236 

2,1    O.C92 

78.385 


To'al 107.558.276 

Liabilities  — 

Capital  stock  common 54,6*5, 400 

Convertible  debent.  certificates..  16  397.200 

Funded  debt 6.139,000 

Debentures ...   10,00^,000 

Loans,  aooount  Boston  &  P.  RR.  

1.  ansa  d  bills  pavabie 1,000,000 

Interest  accrued,  not  due 353/50 

Matured  Interest  unpaid 1.260 

Dividends  unpaid 2.058 

Wages,  supplies,  eto    2,203,022 

Due  companies  and  individuals..     3,411,321 

Rentals  accrued,  not  due 236,69  I 

Rentals  one  July  1 5,166 

Profit  and  loss  (surplus) 13,123,516 


100,974,717  100,240,421 


P4. 695, 400 

16.397,200 

6,41».«O0 

3,000  000 

1,625,625 

267'  ,18  2 

)  2'iO 

2,069 

3.67.6,479 

3,453.9  60 

23^,52  ' 

3,000 


54  611.403 

16.3-»7.200 

6.43W.OO0 

3.000,000 

1.704,485 


252,469 

1.260 

2,068 

2,338.306 

2,90  4.  <67 

201.0  a 

2.551 

12,18   ,1    i    12,291,394 


Total 

-V.  73,  p.  612,  616. 


.107,558,276  100,974,717  100,240,421 


Boston  &  Maine  Railroad. 

{Report  for  year  ending  June  30,  1901 J 

President  Lucius  Tuttle  says  in  part : 

General  Results.  —The  leas*  of  the  Fitchbur^  RR  to  this 
company  became  effective  July  1.  1900.  The  operations  of  the 
combined  properties,  compared  with  those  under  separate  man- 
aaeujeLt  in  pievious  year,  show  an  iacrease  in  gross  income 
of  $335,30.}.  and  in  operating  exp  mes  of  $177,394  Consid- 
ering the  facts  that  the  manufacturing  industries  of  the  sec- 
t  on  most  directly  served  have  not  found  their  greatest  pros- 
perity during  the  past  year  ;  that  the  cost  of  everything  that 
goes  into  rai'road  operation  has  been  materia'ly  irjcreased, 
and  that  the  benefits  derivable  from  an  amalgamation  of  the 
two  properties  could  not  be  realized  until  seve  al  months 
after  their  joint  operation  had  been  undertaken,  the  results 
are,  upon  the  whole,  quite  satisfactory. 

The  policy  of  expending  liberally  from  the  surplus  earn- 
ings in  permanently  improviog  the  condition  of  the  company's 
property  has  been  continued. 

Stock  and  Bonds. — P.  ssession  of  the  property,  rights  and 
franchises  of  the  Central  Massachusetts  RR.  Co.  bas  be-n  ac- 
quired, and  $1,735,200  of  our  oommon  stocfc  his  been,  sold  to 
provide  for  the  purchase  of  its  shares  on  the  agreed  basis — 
viz.,  $65  a  share  for  the  preferred  and  $31  for  the  com- 
mon. Only  $44,900  of  its  preferred  and  $85,600  of  iis  com- 
mon stock  is  now  outstanding. 

Under  the  terms  of  the  lease  of  the  Fitchburg  RR.  Co. 
54,547  shares,  being  all  of  the  outstanding  co-nmon  stock  of 
thavcompany  except  that  held  in  its  treasury,  have  been 
purchased  and  are  held  in  this  company's  treasury,  and  this 
company's  fifty  year  3  per  cent  bonds  have  be^n  issued  and 
given  in  exchange  therefor.  The  $2  100,0m)  bonds  of  the 
Central  Massachusetts  falling  due  Or    l.  11)06,  ara  assumed. 

Common  stock  to  the  amount  of  $679  500  has  been  sold  at 
$190  a  share,  and  the  proceeds,  $1,291,050,  used  in  paymg  for 
sundty  additions  and  improvements. 

Statistics,— The  opjiutioas,  earnings,  charges,  etc.,  have 
been  as  follows: 


OPERATIONS   AND  FISCAL  EESDLT8. 


Miles  op'd  June  30. 

Operations  - 
PaMtengers  carried. 
Pass  oar'd  1  mile  .. 
R.ite  per  pass  p.  m. 
FrriKht(tons)car'd. 
Fr'ght('008)oar.lm. 
Rate  per  t"u  per  m. 

E  irmnys — 

Passengers 

Freight , 

Exp.  and  extra  bag. 
Mads 


1900-01. 
2,265 

39,496,814 

632.476,637 

1-763  cts. 

17.51H.57l 

1538317388 

1-131  Cts. 

$ 

11,147,757 

17.8SO  716 

«3*642 

438,7u0 


Total 

Expenses  — 
Gen.ex  othVe&prop. 
Gen.  ex.  of  tran»p*ii 
Pass,  transp'o  exp.. 
Krt-uht  tranwp.  exp. 
Motive  power  exps. 
Malnteu'ce  of  oars.. 
Maint.  of  way,  etc.. 
New  equipment  and 

air-brakes,  eto 


Total 21,518,785 

P.  o.  of  exp.  to  earn.       (70  •  76) 


1899-00. 
1.787 

32,932,814 

526,146,^71 

1-727  cts. 

12,426.671 

832,397,963 

1440  ots. 

$ 

9,069.118 

11,986.441 

748,363 

3  0,681 


1898-99. 
1.715 

31.^07.156 

497,02^,126 

1-16  eta, 

10  64  4.376 

719.460.569 

1-430  eta. 

$ 

8.522.2'  2 

10,    96.-39 

735  319 

346.748 


1897-98. 
1.715 

?2, 176,210 

485.787.b94 

1  742  Cts. 

10  271  8?5 
68;*,   5t,187 

1  4*2  ots. 

■ 

8.4M.640 

10,20   .910 

733  163 

346.232 


30,406,903 

22,149,602 

19.890.607 

19,74^,945 

719,469 
l   1.647.-203 
2  236,915 
4,317,583 
6  li  10.5.68 
1,749,3.63 
3,414,719 

545  898 
1,305,.  62 
1,929.18} 
2,816.271 
4,128,995 
1.2-7,  62 
2.991.938 

570,238 
1.1  0.  HI 
1,69  ,66 
2,i-\  1  4 
3,520,  51 
1,0 'f, 130 
2.741,291 

565,031 
1,265.813 
1,"  1,468 
2.523.016 
3.562,623 
1, "87,704 
2  613,753 

792,981 

688,791 

489 

714 

444.265 

15,605,017 
(70-45) 


13,748  644 
(6912) 


13,723,676 
(6951) 
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Net.  earning* 

Rents,  iuv'm'ts,  eto. 


1900-01. 

$ 
8,88>i.l20 
9H8.713 


1899  00. 

a 

6,543,*85 
717.374 


1898-99. 

8 
6,141.961 
69tf,'221 


1897-98. 

$ 
6,01W,269 
7  iO,V!04 


Total  ... 9,836,833      7,260,959      6,841,181       6,759,478 


Deduct- 
Int*-r«-t  aocrued — 

Rrntals 

Tai«» 

Sinking  fun  I 

IMvb  ends 


1.2«8.5fl8 
B,199,2?4 
1,!S47,31  5 
151, '28^ 
1.615.000 


l,03«,16t 
3,2.0.159 
l,20i  ,599 
64.717 
1,515  304 


1,091.635 
3.29t\0">8 
1,10\649 

K7.829 
1,234,1  02 


1.089,125 
3.^07,107 
1.0J0.010 
69.7  79 
1.234.002 


Total 9,811,422       7,088,942       6,795,771       6,730,0'.3 

Surplus  over  dive...  45,411  172,017  45,413  29,«20 

-V.  78,  p.  653. 

Glucose  Sugar  Refining  Co. 

( Report  for  the  year  ending  July  31,  1901.) 
The  company  hns  sent  ont  the  following  statement  for  the 
year  ending  Jnly  31: 

190001. 
Profits $2.7b0,631 

Lees  for  repairs,  renew- 
als.Ac $5"2,«69 

Lessf'-r  new  c(  nsttuo'lon       121,820 

Less  for  special  legal  ex- 
penses, &c 


1899-00. 
$3,328,164 

$144,686 
94,.  26 


1898-99 
$2,820,080 

$415,139 
357,351 


156,467  

$636,990  $695,179                $772,490 

Npt  earnings  for  year..$2,123,f  40  $2,6  2,985           $2,047,590 

Preference  dividend  <"%!.    $954,681  $919,005               $883,351 

Dlv.  on  common  Btook(cn,',)  1,441,632  (6%)  1,441,621  (4»<j%)l,OSl,*28 


Balance,  surplus. 
-V.  73,  p.  2S9. 


$2,396,313 
.def.$i72,673 


$2,360,626 
$272,359 


$1,961,579 
$43,011 


United  States  Steel  Corporation. 

( Report  for  the  six  months  ending  Sept.  30,  1U01.J 
The  directors  on  Taesday  declared  the  usual  quarterly  div- 
idend of  1  per  cent  on  the  common  and  1%  on  the  preferred 
stock.  Subaequf-ntly  the  statement  of  earnings  bsluw  given 
was  made  puulic.  Regarding  the  exhibit,  an  officer  of  the 
company  is  quoted  as  sayiDg  : 

"  We  are  well  satisfied  with  the  showing  and  we  believe 
our  stockholders  will  be  also.  The  fact  that  in  the  strike 
months  our  earnings  were  so  large  may  mystify  many  people, 
but  as  a  matter  of  fact  the  strike  was  in  no  sense  of  the  word 
a  hurt  to  us,  for  the  reason  that  it  enabled  us  to  make  at 
minimnm  cost  many  necessary  repairs,  always  incident  to 
the  midsummer  season,  while  a  number  of  the  plants  forced 
to  close  by  the  strikers  would  have  been  shut  down  in  any 
event  to  effect  these  repairs.  Beyond  all  that  the  figures 
are  a  practical  demonstration  of  the  value  of  concentration 
of  control,  for  while  the  strike  was  on  we  were  able— so  long 
as  some  of  our  mills  were  open— to  transfer  work  to  them 
which  otherwise  would  have  gone  to  the  closed  mills  I 
venture  the  prediction,  having  in  mind  the  large  orders 
already  placed  and  the  outlook  in  the  iron  industry  generally, 
that  in  the  next  six  month3  our  earnings  will  increase 
largely  o\>er  tho-e  of  the  first  six  months.-' 

The  report,  which  is  for  the  six  months  ended  Sept.  30 
(September  partly  estimated),  is  as  follows: 

Net  Earnings 
from  Ooeratwyi. 

April $yi56,_44 

May 9,612,349 

June 9,391,747 

July P,580,l5t 

August 9,810,880 

September  (estimated) 9,210,0 JO 

Total  net  earnings $54,954,871 

Deduct  for  sinking  funds  and  maintenance 7,059,705 

Balance $47,89°., i«6 

Six  months' Interest  on  bonds 7,600,000 

Balanoe $40,295,166 

First   quarterly  [dividend,  declared  July   2— 

Preferred,  1%  per  cent $8,895,913 

Common,  1  per  cent 5,061,115 

Second  quarterly  dividend,  declared  Oot  1— 

Preferred,  1%  percent 8,929,049 

Common,  1  percent 5,<j82,347 

27,968,424 

Balanoe  applicable  to  surplus  or  new  construction $12,32  3,742 

— V.  73,  p.  t81,  622. 

Westioghonse  Air  Brake  Co. 

( Report  for  the  year  ending  July  31,  1901. J 
The  results  for  the  late  fiscal  year  compare  as  follows: 


1900-01. 

Grops  Income $7,869,857 

x  Operating  and  other  expenses 4,888,515 

Net  Income $2,981,342 

Dividends (25^%)  2,792,250 

Balanoe,  surplus $189,092 


189900. 

$8,530,905 

5,011,706 

$3,519,199 
(80%)  3,2a5,000 

$234,199 


x  Includes  in  1901-01  additions,  $228,114;  real  estate,  $'4,683;  pat- 
ents, $;52.194;  depreciation  $86,962,  and  sales,  $124.25< ;  and  in 
1899-00  for  patents,  additions,  improvements  and  general  expense, 
$476,996.- V.  72,  p.  1039. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlantic  &  Danville  Ry.— Preferred  Stock—  In  October, 
1900,  it  was  advertised  that  40  per  cent  of  the  face  of  the  pre- 
ferred stock  (30,992  shares)  would  be  paid  on  and  after  Nov.  1, 
1900.    On  July  1,  1901,  an  additional  issue  of  $750,000,  in  the 


first  mortgage  4  per  cent  bonds  was  made,  from  which 
another  piyment  oq  account  of  the  reduction  of  th»  preferred 
shares  will  be  made.  The  amount  of  the  reduction  and  the 
time  whea  said  payment  will  be  made  have  not  as  yet  been 
announced.— V.  71,  p.  862. 

H»l '  i  more  &  Potomac  RR.— Consolidation.— See  Philadel- 
phia Wilmington  &  Baltimore  below.— V.  78,  p.  1079. 

Brooklyn  Rapid  Transit  Co.— Through  Electric  Trains.— 
The  company  on  Oct.  1  resumed  the  runung  of  electric  trains 
on  the  Fifth  Avenue  and  Bath  Beach  elevated  lines  across 
the  Brooklyn  Bridge  to  Manhattan.— V.  73,  p.  553,  494. 

Canadian  Pacific  Ry.— Authorized.  —  The  shareholders  on 
Oct.  1  authorized  the  inane  of  iiW.OOO  debenture?  fcr  new 
steETiships;  the  purchase  of  the  Pacific  Navigation  Co., 
which  controls  fourteen  steamers;  the  building  of  three  new 
steamers,  one  for  the  upper  lakes,  one  for  the  coast  traffic 
and  one  for  the  Eoapress  Line  (See  V.  73,  p.  556).  The 
establishment  of  a  pension  fund  for  tbe  benefit  of  the  em- 
ployes is  announced.— V.  73,  p.  551,  556. 

Chicago  Great  Western  Ry.— Bonds— New  Lines— Denial. 
— We  have  been  favored  with  the  following  interesting  data 
in  response  to  a  series  of  questions: 

Mason  City  &  Foht  Dodge  RR.— The  eeourlties  of  the  Mason  City 
AFori  Dodge  RR.  are  still  In  t lie  hands  of  the  syndicate  tiiat  purchased 
th  m.  They  liold  the  original  spouiitles.  cont-intlng  of  $1,3-0.000  first 
mortgage  bonds,  dated  July  1. 18-6,  and  *9  iQ.OuO  of  stock.  It  it  pro- 
poned to  cam-el  all  tbe-<e  bonds  and  sati«fy  the  mortgage  of  1886,  and 
issue  new  4  per  oent  bonds,  but  the  new  mortgage  has  not  yet  been 
prepamd,  and  it  is  impossible  to  give  any  information  as  to  the  new 
seciultles  to  be  issued  until  extensions  now  under  way  are  completed. 

Under  the  terms  of  the  contract  or  lease,  the  Chicago  Oreat  Western 
Company  will  begin  to  operate  the  M.  C.  <fc  Ft.  D  RK.  when  tbe  con- 
necting links  have  been  tinl!-h«d.  The  probability  U  that  the  old  line 
from  Fort  Do<tge  to  Mason  City  and  ex'ertslon  Mason  City  to  Manly 
J  unction  will  be  taken  over  some  time  in  October,  and  the  oonneotlon 
from  Clarion  to  Hampton  now  under  construction  when  completed, 
probably  about  J-mnary  1,  lt<02. 

Wisconsin  Minnesota  <fe  Pacific  RR.— The  Wisconsin  Minnesota  & 
Pacific  KR  now  owns  2-1 6'2  miles  of  road  on  which  It  will  have  out- 
standing, about  Oct.  1st.  $3,960,0(0  of  4  per  cent  boi  dt  insned  under 
mortgage  of  Oct.  1st,  190  >.  The  Duluth  Red  Wing  &  Southern  wu 
taken  over  on  July  1.  lt-01,  and  the  $500,000  bonds  of  that  company 
were  canceled,  and  the  mortgage  saiistied  by  the  Central  Trust  Co., 
trustee.  The  WiDona  <fe  Western  had  no  bon  -s  whatever  outstanding, 
and  was  deeded  to  tbe  Wisconsin  Minnesota  &  Pacific  Coaipany,  free 
and  clear  of  all  incumbrances,  under  date  of  8ept.  l<tb,  i9i)i. 

Cah  Trusts.— The  Chicago  Great  We-itern  still  has  one  o  <r  trust  out- 
standing made  la  July,  1900,  on  whioh  there  will  be  a  balanoe  out- 
standing on  Oot.  1st  of  $338,937,  which  wUl  probably  be  retired  in  the 
near  fuiure. 

Obkek  Bay  &  Webtebn  Ry.— There  is  no  truth  whatever  in  this  com- 
pany acquiring  tbe  Gre-^n  Bay  &  Western.  This  company  has  not 
made  an»  negotiations  whatever  in  regard  to  acquiring  It  and  has  no 
intentions  of  doing  so.— V.  73,  p.  615,  665,  551. 

Chicago  a  Juliet  Electric  Ry.— In  Operation. — The  new 
line  of  tnis  company  and  the  Ctiicago  &  DrS^laines  Valley 
Electric  Ry.,  frou  Joliet,  III.,  to  Archer  Ave.  and  the  city 
limits  of  Chicago  (where  connection  is  made  with  the  City 
Railway),  was  formally  opened  to  the  public  on  Sept.  25. 
Both  companies  are  controlled  by  the  American  Railways 
Co.  Power  is  obtained  from  the  Economy  Ligut  &  Power 
Co.  of  Joliet,  which  see  below.— V.  73,  p.  183. 

Chicago  Milwaukee  &  St.  Paul  RR. — New  Directors— On 
Sept.  28  Henry  H.  Rogers,  Vice-President  of  the  Standard 
Oil  Co.,  was  elected  a  director  to  succeed  A.  Van  Santvoord, 
deceased.  William  Rockefeller  was  re  elected  a  director, 
giving  the  Standard  0.1  interests  two  representatives.  The 
board  now  includes: 

J.  Ogden  Armou',  Chicago;  August  Belmont,  New  York;  Frank  S.  Bond* 
New  York;  A  J.  Karling,  Ctiicago:  Frederics  Lavton,  Milwaukee:  Peter Geddes- 
Odarles  W.  Harkuei-s.  Joseph  Milbank,  Roswell  Miller,  William  Rockefeller. 
Heury  H.  Rogers,  James  H.  Smith  and  Samuel  Spencer,  all  ot  New  York.— V. 
73,  p.  550,  602. 

Choctaw  Oklahoma  &  Gulf  RR.— New  Line  in  Operation. 
— The  extension  of  this  line  from  Weafcherford  to  Sayre, 
Okla.,  52 miles,  i-3  now  completed  and  through  train  service 
from  Memphis  to  Sayre,  a  distance  of  627  mile?,  was  inaugur- 
ated on  Sept.  29.  On  the  same  date  this  compaay  assumed 
control  of  the  Little  Rock  &  Hit  Springs  Western,  between 
Little  Rock  and  Benton,  through  trains  being  run  between 
Little  Rock,  Ark.,  and  Hot  Springs.  Tbe  shareholders  will 
vote  Dee.  2  to  ratify  the  lease  of  this  portion  of  the  Little 
Rock  &  Hot  Springs  Western  RR.  The  H  ot  Springs  RR.  Co. 
has  under  construction  from  Benton  a  line  of  about  20  miles 
in  length  to  a  point  on  the  Hot  Springs  Railroad,  and  when 
this  line  is  completed  through  t  rains  will  be  run  over  the  portion 
of  the  Little  Rock  &  Hot  Springs  Western  Railroad,  which 
is  leaned  to  Benton,  and  thence  over  the  Hot  Springs  Railroad 
into  Hot  Springs.— V.  73,  p.  137. 

Cincinnati  Georgetown  &  Portsmouth  RR.— Change  in 
Control— Operation  by  Electricity. — A  press  dispatch  from 
Cincinnati  announces  the  sale  of  control  to  Comstock  Broth- 
ers of  Detroit,  who,  it  is  stated,  will  change  the  gauge  to 
standard  and  operate  the  line  by  electricity.— V.  71,  p.  863. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. —Proposed 
Extension  of  Lease. — The  rental  provided  in  the  proposal  to 
extend  the  lease  of  the  Cincinnati  Southern  Railway,  ap- 
proved by  the  trustees  of  the  Cincinnati  Southern  Railway 
and  the  trustees  of  the  Sinking  Fund,  and  to  be  submitted 
to  a  vote  of  the  people  at  the  next  election,  is  as  follows: 

Section  5.— Rental,  according  to  the  terms  of  the  present  lease,  to  be  paid  in 
casn  up  to  and  including  tbe  payment  of  Julr  '2,  l*o<j.  The  rertat  subsequent 
to  July  12,  19u2,  becoming  due  under  tbe  terms  of  the  present  lease  to  be  paid 
at  i lie  rate  of  $l,o50,ou0  per  annual  in  cash  on  the  quarterly  due  dates,  and  the 
remainder  of  $60,00o  per  quarter  to  be  deferred  from  time  to  time  as  it  accrues, 
and  to  be  paid  in  quarterly  payments  of  $10,000  per  quarter,  being  at  the  rate 
ot  $40,000  per  ann'  m,  with  imeresi  on  all  such  deferred  payments  at  tbe  rate 
or  3  percent  per  annum,  payaole  quarterly,  until  paid.  Such  quarterlj  pay- 
ment of  $  0,0'X)  to  begin  Oct  m,  1  02. 

Section  8.— That  the  time  of  extension  of  said  lease  shall  be  for  and  during 
the  full  term  of  60  years  from  the  date  of  the  srpiration  of  the  preient  term, 
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that  Ib  to  ear  uuill  Oct   19,  1WW.     Said  party  of  the  st>o-<ni>i  |..-ii  i    to  have  ami  to 
hold  fie  doiut-fd  premise*  and  all  aodltlOM  and  luior.vennMii-  i  ii.ii.   1,  tor  the 
t  friii  aijuvc  aiHU'il  upon  tbe  term*  and  <»  nidi  Hon.-  stipulates   in  -,u<i  lea-t-  and 
in  '  Inn  tiineiiiur-  extenriiiiK  the  8»me. 
The  mutual  rental  tierebr  reserved,  which   iho   part;  "f  ih<;  saeond   imri 

covenants  to   pay  initio  party  ot  i  ho  tlrot  part   m  lawful  um    ei  01  United 

siatfb  of  America,  at  the  treasury  of  the  City  of  Oluolanatl,  Ohio,  patabla 
<iu  .ricriy  on  the  Klh  days  or  January,  April.  July  and  October  in  oiiili  and 
every  year  of  the  extended  terra  hereby  Kr*tU'e>'.  dial  I  be  iba  Sam*  lollnwlug, 
towil:  DurliiK  toe/lsf  period  of  '^n  vcamoi  Him  Mid  estendrd  terni  hereby 
granted  the  annual  rental  of  $l.i'f>u,et)0:  during  the  won  l  period  of  20  year*  of 
the  i«aid  en  ended  term  hereby  granted  the  aunu  I  rental  01  11,100,000:  during 
the  third  period  of  vo  rear*  OI  ibe  said  extended  tei  in  barab]  granted  ice 
annual  rectal  of  $1,200,000.  -V.  78,  p.  111.    ad. 

Columbus  Kln*ora&Sprim,'lleld  R It.  —Sa'e  Oct.  19.— The 
foreclosure  sale  of  this  road,  ex'ending  from  Kiukora  to  New 
LisboD,  in  Burlington  Coauty,  N.  J.,  a  distance  of  16  miles, 
is  advertised  for  Oct.  19  at  Mt.  Holly,  N.  J.  Henry  G. 
L^ughlin.  11' 6  Stephen  Girard  Building,  Pni'aielphia,  it* 
Master.  The  sale  will  take  plac«  uoder  order  of  the  Circuit 
Ci'urt  of  the  United  States  for  the  Eastern  District  of 
Pennsylvania. 

Consolidated  Traction  Co.  of  Pittsburg.— See  Philadelphia 
Company  below.— V.  "3,  p.  553. 

Detroit  Southern  RR.— New  Securities  Ready.— The  Con- 
tinental Trust  Co  is  now  delivering  thisc  iiupiay's  eagraved 
▼oting  tru-*t  sto  ;k  certificates  in  -xch  tng^  for  the  certificates 
of  deposit  for  Oaio  Southern  RR.  second  mortgage  bonds 
and  stock.     (See  basis,  V.  72,  p.  1233.)-V.  73,  p.  1237. 

Henderson   Bridge  Co. — Protective  Measures.— F.  J.  Lis- 
man  &  Co.,  3<i  Broad  St.,  request  tbe  stockholders  to  com- 
municate with  them  with  a  view  to  taking  protective  meas 
urea.— See  V.  73,  p.  444, 

Kansas  City  Clinton  &  Springfield  Ry.— Purchase.—  Tbe 
shareholders  oa  S-pt.  24  ratified  the  parch tB*  from  the  Kan 
sas  City  Fort  Scott  &  Memphis  RR.  Co.  of  the  portion  of  its 
line  extending  from  Arcadia,  Kan.,  to  Springfield,  Mo.,  87 
miles.  This  action  is  a  legal  step  in  connection  with  the  plan 
for  uniting  the  Sr-  Louis  &  San  Francisco  and  Ktnsas  City 
Fort  Scott  &  Memphis  systems.    See  V.  73,  p.  236, 

Kansas  City  Southern  Ry.—  Earnings.— The  results  for  the 
years  ended  June  30,  1901  and  1900,  it  is  stated,  compare  as 
follows  : 


Charge*.    Bal.,  surplus. 
$790,902  $448,s66 


Tear.                Gross.  Net. 

1900  01. $t,7.S3.0B6  $1,239,768 

18s*!-  00 4,098,070  683,406 

-V.  73,  p.  616. 

Manhattan  (Flevated)  Uy.— Electrical  Equipment.—  Presi- 
dent George  J.  Gould  is  quoted  as  saying  :  '•  Tbe  electrical 
equipment  of  our  lines  has  been  much  delayed  by  the  com- 
panies which  have  the  contracts  for  machinery  and  material, 
but  we  are  making  good  progress  now.  We  expect  to  have 
some  of  the  new  trains  on  the  Second  Avenue  line  in  Novem 
ber.  The  Third  Avenue  division  will  come  next  and  then  the 
Ninth  Avenue  branch.  The  change  will  be  a  gradual  one, 
but  we  shall  be  running  electric  trains  on  the  west  side  by 
next  summer/'— V.  73,  p.  336,  138. 

Nashville  (Tenn.)  Street  Ry.— JVo  Rival  Franchise.— The 
ordinance  granting  a  franchise  to  a  rival  company  to  be 
known  as  the  People's  Railway  Co.  was  withdrawn  in  the  city 
Council  on  Sept.  26  because  it  lacked  public  support  —V.  73, 
p.  392. 

New  Orleans  &  Carrollton  RR.  Light  &  Power  Co.—  Con- 
solidation.—Oa.  Sept.  25  the  necessary  legal  papers  were 
eigDed  for  the  consolidation  under  this  <itle  of  the  New 
Orleans  &  Carrollton  RR.  and  tbe  Edison  Electric  L'ght  Co., 
per  plan  in  V  73,  p.  138,  82.  J.  K.  Newman,  President  of 
the  old  Ntw  Orleans  &  Carrollton  Ry.  Co.,  wili  be  the  Presi- 
dent of  the  new  concern.— V.  73,  p.  554,  138. 

Norfolk  (Mass.)  Southern  Street  Ry.— Sale  Cat.  v  — The 
forech  sure  tale  is  set  for  Oct  8.— V.  73,  p.  338. 

Northern  Pacific  Ry.— Board  Re-elected— The  Board  of 
Directors  nominated  by  Mr.  J,  P.  Morgan  a  few  months  ago, 
and  subsequently  elected,  was  re-elected  at  the  annual  meet- 
ing on  Tuesday.  See  the  n-imes  in  V.  73,  p.  185.  Robert 
Bacon,  of  J.  P.  Mjrgan  &  Co.,  voted  about  $140,000,000  of 
the  company's  §55,000,000  of  capital  stock,  his  proxies  in- 
clcding  Kuhn  Loeb  holdings  as  well  as  those  of  the  Morgan- 
Hill  party.  — V.  73,  p.  603. 

Ohio  Southern  Rft.—New  Securities.—  See  Detroit  South- 
ern RR.  above.— V.  73,  p.  888,  237. 

Ottumwa  (la  )  Electric  &  Steam  Co.— Successor  Com p  my. 
—See  Ottumwa  Traction  &  Light  Co.  below.— V.  73,  p.  13y. 

Ottunma  (la.)  Traction  &  Light  Co. — New  Comp j.r,y.— 

This  company  has  been   incorporated  in  Iowa  witn  $500,000 
authorized  capital  stock  as  successor  of  the  Ottumwa  Elec- 
tric &  Steam  Co.     The  incorporators  include  Joseph  H.  Mer 
rill,  Jarreit  W.  Garner,  Jacob   B.  Sax  and    W.  R.  D.iggett, 
the  President,  Treasurer,  Secretary  and  Vice-President,  re- 
spec;  ively,  of  the  old  o ompany.—  V.  73,  p.  139. 
'     Pennsylvania   RR.— Consolidation  of  Subsidiary  Compa- 
nies.—See  Philadelphia  Wilmington  &  Baltimore  below.  The 
Pennsylvania  owns  $l0,b90,9i0  of  the  company's  f  11, 819,350 
capital  stock,  so  that  the  acquisition  of  all  tee  minority  stock 
on  the  terms  offered  would  require  not  exceeding  $1,856,800 
cash  or  the  issue  of  not  over  $1,392,60 )    Pennsylvania  stock, 
or  proportionate  amounts  of  each.— V.  73,  p.  185,  063 

Philadelphia  Company  of  Pittsburg.— Purchase  of  Con- 
solidated Traction  Co.  —  The  shareholders  will  meet  Dec.  4, 
1901,  to  authorize  the  stock  and  bonds  necessary  to  carry  into 
effect  the  purchase  of  the  stock  of  the  Consolidated  Traction 
Co.  on  the  terms  already  announced.  The  agreement  with 
Messrs.  Widener  and  Elkins  has  been  closed  subject  to  the 


approval  of  this  meeting.  The  ajcTeeuiet  t  pr  »vi  les  fur  the 
deposit,  by  tbe  common  atd  preferred  etcckboHers  <  f  the 
Consolidated  Traction  Co.  of  their  stock  with  eit'  ei  the-  City 
Trust  Co.  of  Pittstm-g  or  the  Land  Title  &Tmnt  Co  of 
Philadelphia,  before  Nov.  1.  If  the  control!  ng  interest  shall 
be  deposited,  tbe  depositing  shareholdt  rs  will  r*C6  v.  ■ 

For  two  $50  share*  ($100)  of  Consolidated  Truoti'  n  ci  tnium  Block. 
One  $  ■>!.  chat  e  of  '  bllad-  lplila  Co    common  clock. 

For  eaott  #M)  share  of  Consolidated  Tract  ion  preferred  stock  :  Mort- 
gage bonds.  ifc'iO;  preferred  stock,  1(17  SO;  common  stock,  IJ  ;,0;  cash  $3. 

Tbe  Poiladelphia  Company  is  not  requited  to  'alee  any 
Consolida'ed  Traction  Co.  s'ock  that  is  n  t  d«-p  .-red  before 
Nov.  1  (see  farther  particulars  in  V.  73,  p.  554).  The  arqnisi- 
tion  of  the  Mellon  properties  under  099-year  1.  asea  (•»  v.  78, 
p.  6*8),  was  according  to  the  press  dispatches,  dt finitely 
arranged  yesterday  —V.  73,  p.  663,  554. 

Philadelphia  Wilmington  &  Baltimore  RR  —Offer— Con- 
solvation. — With  a  view  to  consolidating  this  comoiny  with 
tbe  Baltimore  &  Potomac,  the  Pennsylvania  RR.  Co.  has 
offered  the  minority  shareholders  of  the  Philadelphia  Wil- 
mington &  Baltimore  $100  a  share  for  their  stock  (pa'  $50), 
or  three  share*  ($150)  of  Pennsylvania  for  two  ($100)  >t  Phila- 
delphia Wilmington  &  Baltimore  stock. — V.  72,  p.  1081. 

Railways  Company  General.— Report.— The  anuual  re- 
port for  the  year  ended  June  30,  1901,  snows  net  income  de- 
rived from  interest  on  bonds  of  subsidiary  companies  $0,626; 
salaries,  rents,  taxes,  etc.,  $10,230,  and  in'errst  on  fl  >ating 
debt  $10  066;  balance  surplus  iucome  $30,330.  Cash  in  treas- 
ury June  30.  1901,  $321,919;  due  from  subsidiary  companies, 
$72,693  —See  V.  73,  p  445 

Reduction  of  Capi'al  Stock.— The  proposal  to  reduce  the 
capital  stock  from  $1,500,00')  to  $l,2U0,0o0  was  unamm  usly 
approved  ar.  the  annual  meeting  on  Tuesday  (see  V.  73,  p. 
338). -V.  73,  p.  445. 

St.  Louis  Southwestern  Ry.— .Director.— Charles  Parsons 
of  St.  Liuis  has  been  elected  a  director  ,  euoce-  ding  A.  L. 
Wolff.    See  report  on  page  720.— V.  73,  p.  551,  237. 

Southern  Pacific  Co.—  Presidency  —Owing  to  the  change 
in  the  control  of  the  company,  by  which  it  has  become  a  de- 
pendency of  the  Union  Pacific  RR.,  President  C.  M  Hays 
voluntarily  relirqu'sbed  en  Oct.  1  his  connect-on  with  the 
property  Mr.  E.  H  Harriman  has  been  elected  Mr.  Hijt's 
successor.— V.  78,  p.  445,  392. 

Temiscouata  Ry.  of  Canada.— Default— Deposits.— Interest 
being  in  default  upon  the  £14  ),000  first  m  rt^age  5  per  cent 
boids  of  1890,  secured  on  the  St.  Francis  branch,  th*  holders 
thereof  are  lequested  to  deposit  their  bonds  with  the  bond- 
holders' committee,  Winchester  House,  London,  E  C.  The 
line  extends  from  the  Intercolonial  Ry.  at  Riviere  du  Loup, 
on  the  St.  Lawrence,  to  Edmundston,  New  Bruoswick,  81 
miles,  with  branch  to  Connors,  32  miles.  There  is  also  an 
issue  of  £320,450  of  first  mortgage  5s  of  1890,  covering  the 
main  line. 

Texas  &  Pacific  Ry.—  Called  Bonds.— First  mortgage  East- 
ern Division  bonds  of  1875  for  $123.(00  have  been  called  for 
payment  and  will  be  redeemed  at  par  and  interest  upon  pre- 
sentation at  the  Mercantile  Trust  Co.,  interest  ceasing  March 
1,  1902.— V.  72,  p.  11-9. 

Toledo  &  Maumee  Valley  Ry.—  Purchased.— The  "Toledo 
Blade"  p«yd  that  Gay  Walker  of  Cleveland,  acting  on  behalf 
of  the  Everett  Moore  syndicate,  has  purchased  the  capital 
stock  of  this  company  and  the  Watervile  extension;  the 
price  approximating  §680,000,  of  which  $  00,000  was  paid 
down.  The  power  plant  at  Maumee,  it  is  stated,  is  not  in- 
cluded in  the  deal. 

Union  Piuiflc  RR.- No  Salt  Lake  Cut  o/.-The  p'an  of  the 
late  C.  P.  Huntington,  as  President  of  the  Ceii  ral  Pacific, 
for  the  construction  of  a  cut  (  ff  across  Salt  Lake  f  lOm  Ogden 
to  Lucin,  has  been  reported  adversely  upon  by  Engioeer 
Berry,  on  ihe  ground  that  changes  in  the  level  of  the  lake 
would  endanger  the  structure. — V.  73,  p.  446,  2 i~, 

L'tica  &  Mohawk  Valley  Ry. — Consolidation — This  com- 
pany was  formed  on  Sepr.  27  by  consolidation  of  the  Utica 
Belt  Line  Street  RR  ,  Utica  &  Suburban  Ry.,  U  ica  &  Mo- 
hawk RR  ,  Utica  <&  Deerficld  Ry.  and  Herkimer  Monawk 
Ilion  &  Frankfort  Electric  Ry.  Further  pan  lculars  regard- 
ing this  property,  the  bonds  on  which  have  be.  n  purchased 
by  N.  W.  Harris  &  Co.,  will  be  found  in  V.  73,  p  2bH. 

Worcester  Traction  Co.— Reduction  of  Stock.  -The  share- 
ho'ders  will  vote  Oct.  7  upon  reducing  the  preferred  stock 
from  $2,000,030  to  $40,(00  by  cancellation  -Se-  Worc<  ster 
Railways  &  Investment  Co.,  V.  73,   p.  392,  83.  — V  78,  p.  *>>8. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Reduction  of  Dividend  b>, 
Parrot  Co.— See  Parrot  Silver  &  Co,  per  Co.  be, 

Lit  gAion  —  The  suit  of  Daniel  Lamm  ut.d  J  >hn  Mac- 
Ginnis,  through  Mr.  II -in/. -'s  attorneys,  In  winch  the  in- 
junction was  letued  rfstrhiticg  tbe  Boston  &  .Mint  ana  Co. 
from  paying  over  any  money  to  the  Amalgamated  Copper 
Co.  or  from  doing  any  other  act  under  the  plan  f  t  consoli- 
dating the  oou-p-nies,  was  argued  recently  in  the  Duited 
Srates  Court  in  Montana,  but  however  decided  it  is  likely,  it 
is  said,  to  go  to  the  Uuited  States  Supreme  Court  for  final 
adjudication.  The  injunction  does  not  restrain  the  payment 
of  dividends  to  the  minority  stockholders.  —  V.  7i,  p  604,238. 

American  Car  &  Foundry  Co.— Earnings.— The  net  earn- 
ings for  the  four  months  ended   Aug.  31  are  reported  as 
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$1,086.^64,  against  $2,002,742  for  the  corresponding  period  a 
year  ano,  a  decrease  of  $915,878.  The  demand  for  cars, 
it  is  stated,  continues  heavy,  but  is  more  evenly  dis- 
tributed from  month  to  month  than  in  1000.  The  regular 
quarterly  dividends  on  the  common  and  preferred  stocks  have 
been  declared.     They  call  for  §6:5,009  —V.  72.  p.  1281. 

American  Cotton  Oil  Co.—  Time  for  Deposits  Extended.— 
The  s  ock holders'  committee  in  a  circular  Hay: 

Tlie  committee  have  naked  the  First  National  B*nk,  depositary,  to 
defer  rtelt\  erv  of  certificates  for  a  few  dajR.  p«ndmg  determination  of 
matt*- re  i-nlatlng  to  the  Hating  of  the  oertltioatoH  on  tlie  New  York 
Stock  Exobange  Deposits  to  a  very  large  amount  u*vo  b«en  made  or 
assured,  and  to  aooommodate  absent  stockholders  the  time  for  deposit 
has  been  extended  to  Oct.  31,  1901. -V.  73,  p.  '2i8,  13». 

American  It  e  Co.— Law  Upheld.— The  Court  of  Appeals  on 
Tm-eday  banded  down  a  decision  sustaining  the  cons  iru  loc- 
ality of  the  Donnelly  Anti-Trust  law  and  upholding  the 
order  granted  by  Justice  Cbaae  upon  the  application  of 
Attcrot-y  General  Davies.  appointing  Referee  M>erNussbaum 
to  eximine  the  c  mpany's  officers  piep*ratory  to  bringing  an 
action  to  annul  its  right  to  do  business  in  this  State  on  the 

f round  that  it  is  an  unlawful  combination.     See  V.  71,  p. 
068;  V.  70,  p  1051  1293.    The  case  will  be  appealed  to  the 
United  States  Supreme  Court.— V.  73,  p.  617. 

American  Locomotive  Co.— Enlargement  of  Plants. — The 
conjpan>'s  intention  to  increase  the  aggregate,  capacity  of  its 
plants  from  l,7<i0to  2,000  locomotives  yearly  was  announced 
last  July.  Now  it  is  learned  officially  that  the  directors  have 
appropriated  $1,250,000  for  extensions  of  the  various  plants 
that  will  ra'se  the  annual  capacity  "to  not  less  than  3,000 
locomotives."    V,  73,  p.  664,  186. 

American  (Bell)  Telephone  &  Telegraph  Co.— Consolida- 
tion.— See  Pennsylvania  Telephone  Co.  below.— V.  73,  p.  555. 

Ames  Shovel  &  Tool  Co.— Officers.— The  officers  of  this 
new  company  are: 

PreMdent.  Hobart  Ames;  Vice-President,  Wm.  J.  Alford;  Secretary 
Wm.  H  Ames;  Treasurer,  Oliver  >V.  MlDk  The  directors  lnolude 
with  the  foregoing,  Oliver  Ames,  Samuel  (Jarr,  Gilmer  Clapp.  Charles 
H.  Myers,  Julius  C.  Birge,  Howard  Rowland  and  G.  F.  Timmerman.— 
V.  73.  p.  3*3. 

Bethlehem  Steel  ^o.— Payment  for  Minority  Stock  —Pay- 
ment was  made  on  Sept.  27  through  Drexel  &  Co.  of  Phila- 
delphia for  account  of  Charles  M.  Schwab  for  the  greater 
part  of  the  132  000  shares  of  minority  stock  at  $24  per 
share.    See  V.  73,  p.  446;  V.  72,  p.  1282.— V.  73,  p.  446,  393. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co.— Legation.  — See  Amalgamated  Copper  Co.  above.— v. 
73,  p  664. 

Camden  (S.  C)  Water,  Light  &  Ice  Co. -Bonds  Offered.— 
Sidney  C.  .Love  &  Co.,  of  New  York  and  Chicago,  are  offer- 
ing at  105  and  interest,  $100  000  first  mortgage  5  per  cent 
sinking  fund  gold  bonds,  dated  Oct.  1, 1901,  due  Oct.  1,  1918. 

Catawba  Electric  Power  Co.— Sold.— The  company's  prop- 
erty, including  the  Mountain  Island  cotton  mill,  about  1,100 
acres  of  l«nd  and  a  water-power  plant  on  the  Catawaba 
Riv-r  at  Mountain  Island,  N.  C,  was  sold  under  foreclosure 
at  Dallas,  N  C,  on  Sept.  11,  and  purchased  by  Baltimore 
parties  for  $175,000.  The  Fidelity  &  Deposit  Co  of  Mary- 
land was  mortgage  trustee.  Bonds  for  $151,000,  it  is  stated, 
were  outstanding,  on  which  was  overdue  interest  $50,000. 

Central  Pennsylvania  (Bell)  Telephone  &  Supply  Co.— 
Consoliai  t'0n.— See  Pennsylvania  Telephone  Co.  below. — 
V.  70,  p.  843. 

Consolidated  Telephone  Co.  of  Pennsylvania.—  Consolida- 
tion. -  P-ess  despatctes  report  that  this  company,  with 
$4,000,(00  full-paid  stock  and  $6,000,000  bonds  ($2,500,000  out- 
standing), has  completed  its  absorption  of  the  following  in- 
dependent companies: 

People's  of  Wilkesbarre,  Anthracite  of  Hazleton,  Slate  Belt  of 
Sla'lngion.  Lehigh  ol  Allentown,  Schuylkill  Valley  of  Reading. 
Lackawanna  Telephone  &  Telegraph  of  Soranton,  Interstate,  which 
operates  m  Lackawanna, Luzerne  and  adjoining  counties  and  oonneots 
with  the  Keyrtone  of  Philadelphia. 

Robert  E  Wright  of  Allentown  is  President.— V.  73,  p.  238. 

Consolidated  Tobacco  Co. — British  Company  — "The  Brit- 
ish T.  bacco  Company"  was  registered  in  London  on  Sept.  28 
to  acquire,  it  is  understood,  the  assets  of  theOgden's  limited, 
and  perhaps  other  concerns.  The  subscribers  include  Messrs. 
Dake,  Dala  and  Harris  of  the  Consolidated  Tobacco  Co. 
Thenmouitsiffered  for  the  entire  stock  (£200,000  each  of 
common  and  preferred)  and  the  debentures  (£6t>  000)  of  the 
Ogden's  Companys  aggregate  about  £818,000.— V.  73,  p.  662, 
680. 

Consumers'  Brewing  Co  of  Rosselyn,  Ya.— Receiver.— 
Judge  Waddill  of  the  United  Spates  District  Court  ot  District 
of  Virginia  has  appointed  President  James  Richardson  re- 
ceiver for  this  cjmpany.  There  are  outstanding,  it  is  said, 
$200,000  in  first  mortgage  and  $100,000  in  second  mortgage 
bonds  on  which  interest  due  June  1  has  not  been  paid. 

Cumberland  Telephone  &  Telegraph  Co.— Status  of  Bonds 
of  People" i*  Teteph  me  Co.  of  New  Orleans. — A  correspondent 
has  favored  us  with  the  following  : 

It  wus  onr  understanding  that  the  Cumberland  Telephone  Company 
was  interested  in  i  he  purchafe  of  the  People's  planr  at  NVw  Orleans 
but  did  not  ass  me  th-it  company's  bonos  The  faot  that  the  cor- 
porate ei'tity  of  the  Peepln's  Company  was  maintained  verified  this 
report.  W«  are  now  advi-ed  that  the  People's  rei*-phoue  bonds  were 
not  mentioned  as  recognized  Hens  by  the  Cumberland  Com  pan  i  in 
listing  Its  stock  on  ihe  Boston  stock  Ex  hante  because  of  the  fact  that 
no  obligation  in  tbis  connection  rests  on  the  Cumberland  Company. 
We  und«-i  stand  tne  propertv  secured  by  the  People's  bunds  has  been 
disposed  of.-V.  73,  p.  238,  84. 


De  Bardeleben  Coal  &  Coke  Co.— Mortgage.— The  company 
has  filed  at  Tuscaloosa.  Ala.,  a  mortgage  for  $250,000  in 
favor  of  the  City  Tiu-t  Co.  of  New  Y  ;rk  a*  tiustee. 

Diamond  Match  Co.— Suit.—  John  F.  Nfstor  and  the  other 
members  of  a  Detroit  lumber  firm  have  filed  suit  against  the 
company  in  the  United  States  Circuit  Conrt  at  Chicago  for 
$l,000,0i>0  damages,  on  the  ground  of  failure  to  comply  with 
the  terms  of  a  contract  alleged  to  have  b*-en  made  in  1891  for 
the  purchase  of  lumber.-  V.  73,  p.  495,  238. 

Dolgeville  Electric  Light  &  Power  Co.— Sold.— At  the 
foreclosure  sale  on  Sept.  17  Richard  L  Storrp,  of  Bf-rtron  & 
Storrp,  of  this  city,  representing  the  Herkimer  County  Elec- 
tric Light  &  Power  Co.,  bid  in  the  main  property  foi  $20,000 
and  certain  materials  for  $250.— V.  73,  d.  289. 

Faribanlt  (Hlnn.)  Consolidated  Gas  &  Electric  Co.— 

Sold. — At  the  foreclosure  sale  on  Sept.  23  the  property  was 
bid  in  by  a  representative  of  George  C.  Hollister,  of  New 
York  City,  for  $25,000.  The  amount  due  on  the  mortgage 
was  $111,879.— V.  72,  p.  90. 

General  Chemical  Co.— New  Preferred  Stock.— The  direc- 
tors have  authorized  an  increase  of  10  per  cent  ($826,000)  in 
the  preferred  stock,  and  the  preferred  shareholders  are  per- 
mitted to  subscribe  to  their  pro  rata  share  of  the  same  at 
par  on  or  before  Oot.  15.  The  issue  has  been  under- 
written by  the  board  of  directors  at  par  without  commission. 
From  the  organization  of  the  company  to  June  30,  1901, 
more  than  $1,465,000,  it  is  stated,  was  "expended  for  the 
acquisition  of  seven  additional  plants  and  for  strutlynew 
construction  over  and  above  repairs  and  renewals,  $8(0,000 
of  which  will  be  capitalized  by  this  issue,  the  remainder 
being  taken  care  of  by  surplus  earnings."— V.  72,  p.  823. 

Herkimer  Co.  Hectrlc  Light  &  Power  Co.— See  Dolgeville 
Electric  Light  &  Power  Co.  above.— V.  71,  p.  1272. 

Hnntington  (N.  Y.)  Light  &  Fuel  Co.— Called  Bonds.— 
Sixteen  ($16,000)  first  mortgage  bonds  of  189  »  have  been  drawn 
for  the  sinking  fund  and  will  be  paid  on  and  after  Oct.  15  at 
the  Manhattan  Trust  Co.,  viz.:  Nos.  9,  24  34,  40.  51,  59,  65, 
88,  106,  109,  114,  116,  123,  128,  133,  176.— V  71,  p.  664. 

International  Salt  Co.— Prospectus— Terms  of  Exchange, — 
This  company,  incorporated  in  New  Jersey  last  August,  has 
increased  its  capital  stock  to$30,0U0,0  M»,allof  one  class  ($100 
shares),  and  has  issued  a  prospectus  relative  to  the  terms  on 
which  it  will  give  its  securities  in  exchange  for  the  shares  of 
the  National  Salt  Co.  and  the  Retsof  M  ning  Co.,  provided 
$6,000,100  of  the  National  Company's  $12,000,000  stock  and 
$1,800,100  of  the  Retsof  Company's  $3,600,000  stock  shall  be 
deposited  on  or  before  Oct.  10  under  the  plan.  Bonds  also  for 
$4,500,000  are  reserved  in  the  treasury  for  the  purpose  of  pur- 
chasing the  "stock,  properties  or  securities  of  the  Canadian 
salt  companies,  some  minor  salt  plants  in  the  United  States, 
the  salt  companies  of  Porto  Rico  and  the  salt  industries  of 
Great  Britain,  and  for  such  other  purposes  as  the  board  of 
directors  shall  deem  expedient."  Tne  terms  of  exchange  now 
offered  are  as  follows: 

National  Salt  Co.:  For  every  ten  shares  ($1,000)  of  the  $5,000,000 
preferred  stock,  one  $1  000  5  per  cent  gold  bond  of  the  International 
Salt  Co.  and  one  share  ( *  100)  of  is  capital  stock. 

For  one  ($00)  share  of  the  $7,000,000  common  stock,  one  ($1C0) 
share  of  International  Salt  stock. 

Retsof  Mining  Co  :  For  one  $1,000  bond  (Issue  $2,500,000),  one 
$1,000  International  Salt  bond,  and  $  too  of  International  stock. 

For  each  $  Oo  share  of  $3,6.0,000  stock,  one  $luO  share  of  Inter- 
national stock. 

The  tonds  will  be  "First  and  Consolidated  Mortgage  Col- 
lateral Tiust  5  per  cent  Gold  Bonds,"  dated  Oct.  1,  19  '1,  and 
due  Oct.  1,  1951,  but  subject  to  call  in  whole  or  in  part  at  any 
time  at  105  and  interest;  sinking  fund  shall  retire  $200,000 
bonds  yearly.  Total  issue  of  bonds  limited  to  $12,000,000,  of 
which  $7,500,000  will  be  used  for  present  purposes,  and  the 
balance,  $4,500,000, will  remain  in  the  trtasury,  together  with 
$11,250,100  stock  for  future  acquisitions,  etc.  Tne  bonds 
will  be  secured  by  mortgage  to  tne  United  States  Mortgage 
&  Trust  Co.,  as  trustee,  upon  all  stocks,  bonds,  real  and  per- 
sonal properties  acqaired  in  cairying  out  ihe  plan. 

A  syndicate  has  been  formed  under  the  management  of 
Oikleigh  Thome,  and  to  this  syndicate  the  company  has  issued 
$18,750,000  of  its  full-paid  capital  stock  and  the  $7,500,000 
bonds.  Of  these  securities  the  entire  amount  of  bonds  and 
$11,350,000  of  the  stock  will  be  set  aside  to  acquire  as  far  as 
may  be  the  aforesaid  stock  and  bonds  of  the  National  and 
Retsof  companies,  and  $7,400  000  of  stock  will  go  to  the  syn- 
dicate for  .xpenses  of  organization,  providing  $1,000,000 
working  capital,  etc.  No  preferred  Btock  can  be  at  any  time 
issued  except  by  and  with  the  consent  of  the  holders  of  at 
least  two-thirds  in  amount  at  par  of  the  common  stock 
actually  outstanding,  represented  at  a  meeting  called  for  the 
purpose. 

Security  holders  of  the  National  and  Retsof  companies  who 
agree  to  the  proposition  are  requested  to  deposit  their  stock 
with  the  North  American  Trust  Co.  on  or  before  Ovjt.  10  in 
exchange  f  r  negotiable  trust  receipts.  The  board  of  direc- 
toisof  the  National  Salt  Co.  recommends  the  exchange  of 
stock  on  the  basis  above  stated.  "It  is  es  imated  that  under 
the  consolidation  not  less  than  15  per  cent  will  be  shown  for 
the  common  stock." — V.  73,  p.  3J4. 

Long  Island  Water  Supply  Co. — Dissolution.— Justice 
Betts  in  the  supreme  Court  at  Brooklyn  on  Ta*-sday  granted 
an  order  for  tho  dissolution  of  the  company.— V.  70,  p,  794. 

Michigan  Steamboat  Co.— Mortgage.—  The  company  has 
made  a  mortgage  to  the  Union  Trust  Co.  of  Detroit  to  secure 
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$135,000  five  percent  $1,000  bonds  maturing  aunmlly,  It  is 
said,  alter  19  8,  up  to  and  including  19.6.  The  mortgage 
covers  the  new  steel  steamer  Colonel. 

National  Enameling  &  Stamping  Co.— Bowt*  Offered  — 
Whitaker  &  Co.,  of  Sr.  Louis,  are  offering  $i00,00o  of  the 
company's  $2  "iO  1,000  first  mortgage  5  per  cent  gold,  binds. 
dated  Sept.  1,  1901,  denomination  $1,000,  maturing  $950,000 
yearly,  beginning  Sept.  1,  1903;  interest  (Mirch  I  and  S-nt. 
1)  payable  in  gold  at  the  St.  Louis  Trust  Co.,  St.  Louis. 
Price  par  and  accrued  interest  for  those  ruuning  from  2  to 
5  years;  101  and  nocrued  interest  for  those  running  from  6 
to  10  years  (see  V.  73,  p.  239).— V.  73,  p.  496. 

National  Glass  Co. —  Withdrawal  from  Glass  Association. 
—The  company  has  given  notice  of  intention  to  withdraw 
from  the  Glass  Association  on  Jan.   1,  190i.— V.  73,  p.  618. 

National  Salt  Co.— Terms  Offered.— See  International 
Salt  Co.  above.— V.  72,  p.  1283. 

New  London  Steamboat  Co.— Hold.-  See  report  of  New 
York  New  Haven  &  Hartford  RR.  on  page  721  of  this  issue 
of  Chronicle. 

New  Orleans  Ughling  Co.— Deposits  Till  Oct.  15.— Stock 
of  the  New  Orleans  Gat-light  Co.  not  as  yet  deposited  with 
United  States  Safe  Deposit  &  Savings  Bank  of  New  Or- 
leans, under  the  agreement  made  with  H.  H.  Pearson  Jr., 
must  be  deposited  ou  or  before  O  t.  15,  as  no  stock  will 
be  thereafter  received  except  upon  such  terms  as  the  New 
Orleans  Li^hing  Co.  may  in  its  discretion  hereafter  fix. 

Increase  of  Business. — The  gain  in  meters  in  use  for  the 
three  months  ended  Aug.  1  is  reported  as  3,191,  being  %■*>%  per 
cent,  and  the  meter  sales  for  July  as  18,656,000  cubic  feet, 
being  51  per  cent  greater  than  in  July,  1900.  Over  3,000  gas 
ranges  had  been  placed  iu  use  where  previously  only  600  had 
been  employed. — V.  73,  p.  680. 

Oshfcosh  (Wis.)  Water  Co.— Foreclosure.— A.  E.  Thompson, 
trustee  under  the  first  mortgage  for  $i40,000,  ha*  instituted 
foreclosure  proceedings  in  the  Circuit  Court  of  Winnebago 
County,  Wis.  Interest  on  some  of  the  bonds  is  reported  to 
have  been  in  default  for  two  years  past.  Peyson  &  Co.,  of 
Portland,  Me.,  represent  the  first  mortgage  bondholders. 
There  is  also  a  second  mortgage  for  §301,0i'0.  The  city  is 
withholding  the  rental  for  hydrants  until  improvements  shall 
be  provided,  including  filter,  etc.,  to  cost  $60,000. 

Parrot  Silver  &  Copper  Co. — Dividend  Reduced.— This 
company,  a  majority  of  whose  $2,298,500  capital  stock  is 
owned  by  the  Amalgamated  Copper  Co.,  has  reduoed  its 
quarterly  dividend  from  $1  50  (15  per  cent)  per  $10  share  to 
$1,  or  10  per  cent,  payable  Oct.  28  to  stock  of  record  Oct.  12. 
In  other  words,  the  annual  rate  is  now  40  per  cent  in  place 
of  60  per  cent,  as  since  May  31,  1899. 

Pennsylvania  Bell  Telephone  Co.— Consolidation.  —This 
company  has  decided  to  increase  its  capital  stock  from 
$599,467  to  $1,743,000,  issuing  the  new  stock  in  exchange  §  tor 
$  for  the  st.  ck  of  the  Central  Pennsylvania  Telephone  &  Sup 
ply  Co.  B  >th  companies  are  controlled  by  the  American 
Telephone  &  Telegraph  Co.  The  Central  Company  his  out- 
standing $168,500  first  mortgage  6s  aad  the  Pennsylvania 
Telephone  Co  $300,000  first  mortgage  5s.  (See  V.  73,  p.  446.)— 
V.  72,  p.  678. 

Pittsburg  Plate  Glass  Co.— Increase  of  Stock.— The  share- 
holders will  vote  Dec.  2  on  the  plan  to  increase  the  capital 
stock  from  $10.00<>,000  to  $12,500,000.  Stockholders  of  record 
Sept.  18  i  au  subscribe  for  25  per  cent  of  their  holdings  at 
par,  $  00  per  shire,  payment  to  be  made  50  p«r  cent  Jan.  2, 
1902,  and  50  per  cent  April  1,  1902.— V.  73,  p.  680. 

Pittsburg  Stove  &  Range  Co. — Removal  of  Plar»t. — The 
"Pittsburg  G  z-  tte."  says  the  company  has  arraoged  to  move 
its  entire  bu«inees  to  Beaver  Falls,  Pa.,  where  a  new  plant 
will  be  erected  at  a  cost  of  $200,000.— V.  73,  p.  496. 

Pottsville  Iron  &  Sted  Co.—  Successor  Company.— See 
Eastern  Steel  Corporation  above.— V.  69,  p.  284. 

Pressed  Steel  Car  Co.—  Half '-Year  Report.— The  company 
has  begun  istuiug  quarterly  statements  of  earnings  and  has 
made  public  the  results  of  the  half-year  as  follows  : 

HALF-YEAR  ENDED  JUNE  30,   1901. 

Net  earnings  for  quarter  ended  March  31, 1901 $439,330 

• June  30,  l9ul 64., 369 


Net  earnings  for  half-year  ended  June  30, 1901 $1,081,099 

Deduot  pref<ri>d  dividends  3*2  per  oent $137,500 

Interest  and  depreciation 159,883 

Balance,  surplus  for  oommon  stock  for  half-year $484,316 

President  Huffstot  says:  "The  prospects  for  business,  both 
at  home  and  aoroad,  are  very  good,  aDd  we  are  in  hopes  the 
comir  g  quarterly  statement  will  indicate  even  better  results." 
— V.  73,  p.  187. 

Retsof  Mining  Co.— See  International  Salt  Co.  above. 

Rome  (Ga  )  Gas  Light  Co. — Rectiver.— Judee  Newman  in 
theUuittd  S  ates  Courn  at  Rime,  Gi.,  on  S^pt.  26.  placed 
the  company  in  the  hands  of  W.  S.  McHenry  as  temporary 
receiver.  The  interest  due  Jan.  1,  1901,  and  since,  on  the 
$42,500  first  mortgage  6s  of  1897  is  in  delault. 

St.  Lawrence  Power  Co.  of  Massena,  N.  Y.— Plant 
Started. — The  company's  plant  was  started  for  the  first  time 
on  Oct.  1.     See  V.  71,  p.  1223. 

Sharon  Steel  Co.—Aew  Stock. — The  oompany,  we  are  in- 
formed, has  decideu  to  issue  $500,000  new  stock,  increasing ' 


the  amount  outstanding  to  $5,600,0  0  (not  16,0'  u  I  0  uer- 

ally  reported).      There  are  hImo  outstanding  >  jo  of  5 

per  cent  bonde,  the  linking  fund  lor  which  bold*  $J5U,0«  0. 

Sheet  *teel  1  lant.  —  The  Sharon  Bheet  Steel  Co.  was  incor- 
porated recently  with  $5(  0,000  <>f  authorised  oapltal  stock  (all 
to  be  owned  by  the  Sharon  Steel  Go.)  to  bull  1  a  ten  mill  plant 
at  Sharo".  P*.,  foi  the  manufacture  of  black  and  galvanized 
shtets.-V.  73,  p.  894, 

Southwestern  Coal  &  Improvement  Co.— Bowls  Offered. 

Tne  North  American  Tru-t  Co.  and  Lawrence  Barnum  &  Co. 
are  offering  to  investors  $350,000  of  tuo  oompanj  'a  tirat  mort- 
gage 6  per  cent  gold  bouds  of  1889,  uocondiii anally  guaran- 
teed as  to  principal,  interest  and  tiuking  fund  by  the  Mis- 
souri Kansas  &  Texas  Ry.  Co.  See  advertisement  on  p«ge 
viii. ;  also  page  92  of  Investors'  Supplement.  — V.  li,  p.  725. 

Telephone  Telegraph  &  Cable  Co.  of  America.—  Option 
Exe  cised.—Thk)  result  of  the  examination  of  the  books  nav- 
ing  proved  satisfactory,  Charhs  W.  Morse  has  exercised  his 
option  on  more  than  two-thirds  of  the  capital  stuck  at  50  per 
cent  of  the  amount  paid  in.  The  City  Tru-t  Co.  is  making 
payment  for  the  deposited  shares  on  presentation  of  the  cer- 
tificates of  deposit.— V.  73,  p.  555,  418. 

Tidewater  Cannel  Coal  Co.,  Limited.— St  ck  Offend. — 
This  New  Jersey  corporarion  is  offering  at  $1  oO  a  snare  a 
limited  amount  of  its  $10  "full  paid"  shares.  Tne  authorized 
capital  stock  is  $2.500.0dO,  of  which  $5u0,000  is  "trusteed  lor 
treasury."  An  advertisement  says  toe  company's  property 
oonsis  s  of  38  square  miles  of  laud  in  the  Albert  Coalfield  in 
Westmoreland  County,  New  Brunswick,  beginning  at  tide- 
water.   Office  No.  11  Broadway,  N.  Y. 

Twin  City  Telephone  Co.  of  Minneapolis  and  St.  Paul — 

Operations— Bunds.— F.  M.  Buck,  tor  nearly  20  years  Con- 
tract Agent  for  the  Chicago  Telephone  Co.,  has  been  el  cred 
Second  Vice  President  and  Contract  Agent  of  the  Twin  City 
Telephone  Co.,  with  his  headquarters  in  St.  Paul.  He  will 
tiave  special  charge  in  that  city  and  push  the  work.  Presi- 
dent Moulton  is  giving  his  personal  attention  to  the  advance- 
ment of  the  company's  inferests  in  Minneapolis,  and  the 
rapid  increase  in  the  company's  business  from  month  to 
month  attests  his  efficiency.  The  income  in  March,  1901,  was 
reported  as  $24,(  00,  for  April  $32,000.  for  May  $48,0t0,  for 
June  $62,000,  for  July  $68,000,  for  August  £86,000  and  for 
September  over  $100,000. 

Bonds.— The  Trowbridge  &  Niver  Co.  of  Chicago  are 
handling  the  5  per  cent  gold  bonds  of  the  Twin  City  Tele- 
phone Co..  and,  it  is  stated,  are  finding  for  them  a  ready  sale. 
We  are  favored  with  the  following: 

The  bonds  are  first  mortgage  gold  5s,  with  Interest  payable  Jan.  1  and 
July  1.  except  $100,(00  (Nos.  501  to  900).  on  which  it  is  payable 
quarterly  tQ  J.).  The  toial  authorized  Issue  is  $1, 250,00o.  of  which 
$5'  (,000  In  $1,000  pieces  matures  )n  instalments  of  from  S^o.OoO 
to  $40,000  yearly  on  July  1,  from  ittll  to  19*5,  both  Inclusive  The 
remaining  $750,000,  inoludini?  *5i  0.000  reserved  for  future  exten- 
sions, etc.,  is  In  $iO>>  and  $=>00  pleoes  and  matures  Juiy  1,  1**6,  but  Is 
subject  to  call,  in  whole  or  in  part,  at  US  and  Interest  on  July  1,  i911, 
or  any  interest  day  thereafter. 

The  Royal  Trust  Co.  of  Chicago  is  mortgage  truetee.— V. 
73,  p  448. 

United  States  Steel  Corporation.— Earnings—  See  state- 
ment on  page  722,  ULder  Annual  Reports.— V.  73,  p.  681,  622. 

Universal  Tobacco  Co.— The  Harry  Weissinger  Tobacco 
Co.  has  amended  its  articles  of  incorporation  increasicg  its 
debt  limit  irom  $125,0C0  to  $350,000.— See  V.  73,  p.  448. 

Utah  Light  &  Power  Co.  (Salt  Lake  City  and  Ogden, 
Utah).— Bonds  Offered.— MacD  nald,  M.Coy  &  Co.  ot  Chi- 
cago aie  offering  bv  advertisement  on  another  page  $300  000 
of  this  company's  $750,000  pri  >r  lien  5  per  cent  gold  bonds; 
Central  Trust  Co.,  trustee.  The  net  earnings,  it  is  stated, 
are  over  five  times  the  interest  charge  on  the  entire  issue  of 
these  bonds— V.  71,  p.  1274. 

Yosemite  Steamship  Co.— Mortgage.— The  company  has 
made  a  mortgage  to  the  Union  Trust  Co  of  Detroit  to  secure 
$125,000  covering  the  new  sieamship  Yosemite. . 


— The  1901  edition  of  Moody's  Manual  has  just  been  issued. 
The  new  issue  contains  over  400  pages  more  than  the  1900 
edition,  and  not  only  covers  the  industrial  investment  field, 
but  also  embraces  sections  devoted  to  reports  on  the  leading 
gas,  electric  light,  street  railways  and  steam  railroad  cor- 
porations of  the  country.  These  improvements  increase  the 
s  'ope  ot  the  manual  materially  and  mike  it  a  reference  book 
of  value  to  investors  in  all  classes  of  securities. 

—Messrs.  MacDonald,  McCoy  &  Co.,  Chicago,  off^r  $300,000 
Utah  Light  &  Power  Co.  prior  lien  5  per  cent  go  d  bonds. 
I  he  property  is  in  Salt  Like  City  and  Ogden,  Utah.  The 
tame  house  also  invite  attention  to  their  list  of  municipal 
issues.    See  advertisement  in  our  municipal  department. 

—Moffat  &  White  are  offering  to  investors  stocks  of  the 
American  Telephone  &  IYh-grai  h  Co.,  which  is  the  present 
parent  company,  and  also  stocks  of  a  number  of  its  sub- 
bidiaiy  cumpanies.  Price  and  information  as  to  earnings, 
dividends,  etc.,  can  be  had  from  the  firm  on  application. 

—Attention  is  called  to  the  offering  of  Southwestern  Coal 
&  Improvement  Co.  6  per  cent  bonds  by  Messrs.  Lawrence 
Barnum  &  Co.  and  the  North  Aimrican  Trust  Co.  of  New 
York. 


726 


THE    CHRONICLK 


[Vol.  LXXIII. 


Imparls  and  Qotummts. 

LOUISVILLE  &  NASHVILLE  RAILROAD  COMPANY. 


FIFTIETH  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  80,  1901. 


To  the  Stockholders  of  the  Louisville  &  Nashville  RR.  Co.: 

The  Board  of  Directors  of  the  Louisville  &  Nashville  Rail- 
road Company  respectfully  submits  the  following  report  f^r 
the  fiscal  year  ending  June  30,  1901  : 

LENGTH  OF  ROADS  JUNE  80,  1901. 
I.— Links  Operated.  Length  in  Miles 

O) -Lines  Owned       8,044  -28 

<2)  -  Lines  Operated  but  Not  Owned 290*e  1 

Total  lines  operated 3,335-09 

IL— Lines  in  Which  This  Compant  is  Interested, 
but  Operated  Under  Separate  Organization. 
Nashv  Chat.  &  Bt.  Louis' Ry.  (majority  of  stook  owned). 94166 
Birmingham  Bout  hen    RR.  (one  half  of  stock  owned)  .    70-48 
Central  Transfer  Ry.  &8torageOo  .Louisville  (one  half 

stock  owned) -67 

Georgia  Kai  road  (Interested  as  Joint  lessee) 624-00 

Blrailnt'in  Seltuai  N.O.  Rj.  (majority  of  stock  owned)  31-40 

1,668-21 

III.— Lines  Owned  bt  This  Compant,  but  Oper- 
ated bt  Other  Companies. 
Padncah  &  Memphis  Division  (leased  to  N.  C  &  St.  L. 

Ry.  at  &  per  cent  on  cost  of  road)  254*20 

Cecilia  Branch  (leased  to  O.  O.  A  S.  W.  RR.  Co.  at 

$60,000  per  annum) 4600 

Clarksvllle  <fc  Prlnoeton  Br.— Graoey  to    Princeton  - 
(leased  to  O.  V.  RR.  Co.  at  $12,039  70  per  annum)...   20  70 

320-90 

Total  mileage 5,324-20 

Attention  is  called  to  the  tables  submitted  herewith  for 

details  of  the  year's  business  : 

I.— Income  Account,  Fixed  Charges,  etc. 
II.— Profit  and  Los*  Account. 
III.— General  Balanoe  Sheet. 
IV.— Bonded  Debt,  In  Detail. 
V.— Securities  Owned  by  the  Company. 

VI.— Grots  Earnings,  Operating  Expenses  and  Net,  by  months. 
VII.— Gross  Earnings,  Operating  Expenses  and  Net,  summarized. 

CAPITAL  STOCK. 
There  has  been  no  change  in  the  Capital  Stock  this  year ; 
the  amount  is  $55,000,000.  The  $2,200,00' »  of  stock  in  the 
Treasury  at  the  date  of  the  last  Annual  Report  bas  been  sold 
and  the  proceeds  applied  to  various  purposes  as  authorized 
by  the  Board  of  Directors. 

BONDED    DEBT    JUNE    30,    1901. 
The  Bonded  Debt  as  per  Table  V,  last  year's 

report,  was $113,264,660 

Bonds  I»sued— 
Unified  Fnty-year  4%  Gold  Bonds,  issued 
for  the  following  purposes: 
For  Memphis  &  Ohio  RR  Ster. 

Mi  rt.  Bonds  redeemed $3,414,000 

For  Bonce  redeemed  for  Sink- 
ing Fund 408,000 

For  construction  of  new  lines.     1,174,000 

4,996,000 

Total $118,260,660 

Deduct  Bonds  Redeemed— 
Central   Mortgage    Bonds,    for 

Sinking  Fui  d $269,000 

Cecilia Br.Bonds.iorSink.  Fund  54,010 

Evansvllle  Heudersi  n  &  Nash. 

Dlv.  Bonds,  for  Sinking  Fund.  56.0C0 

Pensaooia  &  Atlantio  RR   first 

Mort.B.  nds.forSiukingFund.  48,000 

Louinvilie  Railway  Transfer  Co. 

Bond*,  matured 281,C00 

Memphis  <fc  Ohio   RR.  Sterling 

Mortgage  Bonus,  matured 3,414,000 

Five  twenty,  Collateral    Trust, 

4%  Bonds,  exchanged 3,000,000 


Total  Bonds  Redeemed. 


7,122,000 


Bonded  Debt  June  30,  1901 $111,138,660 

Decrease  from  last  year $2,126,000 


The  Bonded  Indebtedness  June  30,  1901, 
as  shown  above.  Is 

From  which  ueduct— 
Bonds  in  the  Treasury: 

Unified  50-yefcr,  4%  Gold  B'ds  $2,543,000 

Paducah  <te  Memphis  Dlv.  50- 
year  4%  Gold,  1st  M.  Bonds      1,739.000 

Five  twenty.  Coll.  Trust.  4%..        550,000 

Pensacola  <fe  Atlantic  RR.  Co. 
Gold  Bond?,  6% 813,000 

Bonds  deposited  wlili  United  States  Trust 
Co.  as  ooliaeral  for  Fife-twenty,  Col 
laieral  Trust,  4%  Gold  Bond-: 

Unified  ~>i.year4%Gold  Bonde$10,640,000 

Padncah  &  Memphis  Division 
Fifty-vear  "0  Gold  First 
Mortgage  Bonds 3,040,000 

Bonds  of  Louisville  &  Nashville  RR.  issue 
In  Sinking  Funds: 
Memphis  Clarkevilie  <fe  Louis. 

RR   li-tMort  Sinking  Fund.   $1,098,000 
Loun-vlile   &   Nashviuo    and 
South  &  North  Alabama  RR. 
Trust  Deed  Sinking  Fund. ..         431,000 


$111,138,660 


$5,645,000 


13,680,000 


1,529,000 


20,854,000 
Outstanding  Bonded  Debt  June  30,  IS01 $90,284,660 


GENERAL    RESULTS. 

The  General  Results  for  the  year,  as  given  in  detail  in 
Table  No.  I,  are  thus  summarized  : 

Credits  to  Income— 

From  Trafllo  (Net  Earnings) $9,789,173  40 

From  Rents 288,0':i0  >7 

From  Investments 88>-,766  63 

From  Other  Sources. 27,891  43 

$10,493,861  03 

Charges  Ao>inst  Income— 

Interest  on  Bonded  Debt $4,824,«ao  00 

Interest—  »)1  other,  Rent  and  Taxes..    1,140,614  *6 

Slnklnir  Funds.. 128,900  00 

South  &  North  Alabama  KR.  (Surplus 

Earnings) 65,109  74 

Unfunded  Discount 53,464  36 

6,212.748  66 

Net  Income  for  the  Year $4,281,112  97 

GROWTH  OF  TRAFFIC. 
The  growth  of  traffic  for  the  past  ten  years  is  shown  by 
the  following  table : 


Vears. 


If 91-92. 
1-92  93. 
1893-  >4. 
1*91-95. 
1895-96. 
1896-97. 
189T-98. 
18y8-9^. 
18  9-00. 
1900-01. 


Aver. 

Mile* 

Oper't'd 


2,857-91 

V.042-OS 

2.965- -8 

2.9*6-98 

2.9HVO' 

2.9*0-93 

2,»8V0'' 

2.98^18 

3.007-35 

«,lt)9-^7 


Gross 
Earnings, 


21,235,721 
V2.403.639 
18,974.337 
19,275,1-94 
2",-9»,7ll 
20,3'  2.30* 
21,u9a,K53 
23,759,486 
27,74*,379 


Operating 
Exptn. 


13,792,122 
14,382,642 
11.863,7*5 
12,2  7.-.  73 
1 3.505,2'  * 
1 3,849,2 '8 
14,921.730 
15.731,688 
18.6  "3.4  ne 
18233034 


Net 
Earn'gs. 


$ 

7.443,599 
8,020.997 
7,110,552 
6,-98.221 
6.885.505 
6,623,090 
7,074,923 
8,027,898 
W.138.9  3 
9,789,173 


Gross 

Earn'gs 

per 

Milt. 

~l~ 

7.430  60 
7,615  0 
6,418  97 
«,f.2l  01 
6.877  14 
6.884  22 
7.:- 61  66 
7,951  vl 
9.  24  86 
•s841  84 


Overat'g 

Erptn. 

per 

Ift'e. 

~ $ 

4,825  »l 
■  ,8^J  '  8 
4  013  48 
4.16 '53 
4.564  88 
4.6  5  95 
1,99388 
5.261  64 
6.1X5  97 
•6753  0 


Srt 

Earn'g* 

per 

Mile. 


I 

2.60156 
',726  35 
2.4<6  49 
2,367  4-* 
■>,3V2  26 
2.1«8  27 
2.367  78 
2«H)  h? 
3,oS-  8< 
3,1/88  77 


PerCt. 
of  Ex- 
pen,  to 
Earn. 


6495 
64-20 
6253 
6369 
6623 
67'98 
87-81 
6621 
67-06 
6507 


*  Freight  on  Company's  property  eliminated. 

IMPROVEMENT  ACCOUNT. 

The  following  expendi'ures  made  during  the  year  for 
equipment,  improvements  and  additions  to  the  several  prop- 
erties, which  formerly  were  charged  to  Construction  Ac- 
count, have  been  charged  te  Optrating  Expenses,  and  are  as 
follows : 
Equipment  and  improvements  thereof— 

locomotive  equipment $100,500  00 

Freight  car  equipment 178,125  00 

Passenger  car  equipment. 34.9C0  00 

$313,525  00 

Sidetracks 2-->5,877  45 

Ballast 2?5,195  27 

Bridges 151,424  97 

Buildings 165,031  46 

Cuange  in  Grades 18,781  83 

Culverts 3.694  36 

Change  in  Poblio  Road  Crossings 3.524  10 

Fenoing  on  line  of  road   28,96109 

Interlocking  Arrangement 7,617  86 

Filling  trestles 15,503  22 

Dredsing  at  Pensaooia,  Fla 63,140  18 

Real  estate 31,217  71 

Right  of  way 4,850  10 

Rail-— Value  of  the  diffeienoe  in  weight  of  new  steel 

rails  laid,  replacing  rails  of  lighter  weight 165,407  79 

Widening  Embankments 24,344  13 

Signals  at  Bridges , 2,473  19 

Ret»lnieg  wall.  Sulphur,  Ky 2.111  18 

Making  open  cut  of  north  end  Muldraugb  Hill  tunnel  5,319  75 
Electric  lighting,  Tarragona  Street  wharf,  Pensaooia. 

Fla 1,025  23 

Second  Track 7,792  41 

TMegraph  Lines 1,7 1 4  54 

WaterSupuly 8,256  13 

Excavatl<  n  of  Reld's  Bluff.  South  &  North  Alabama.  2,260  00 

Improvements—  Henderson,  Ky 1,354  52 

Improvements— Greenville,  Ala 1,749  97 

New  Machinery 2,448  76 

Sundries 991  39 


Deduct  freight  charged  to  this  acoount  for  hauling 
L.  &  N.  material  over  its  own  lines 


Total. 


1,525,583  59 

51,080  87 

$1,474,502  72 


COST    OF    ROAD    AND    EQUIPMENT. 
Oost  of  Road  June  30,  1900, 

-was f  114,025,864 

To  which  add  the  following: 
Memphis  Line— 
Expenditures  ou  Memphis  connection  track $1,298 

Slouts  Mountain  RR. —  • 

Expenditures  for  construction $37,815 

Leduer   value,  50  i  shares  of    stock  In    Stouts 
Mountain  n  11.  (owneu  by  the  L.  &  N.  RR.  Co.)  10 


Alabama  &  Florida  RR.— 

Expenditures  for  construction $473,219 

Co»t  of  3,640  shares  of  stuck  in  Aui.ama  & 
Florida  Kit.  (owned  by  the  L.  A  N.  RR.  co.)..      361.000 

North  Alabama  RR.— 

Kxnenditures  for  construction $44,937 

Ledger  value  5,000  shares  of  stock  in  North 
Alabama  RR.  lowneri  by  the  L.  &  N,  RR,  Co.)..  10 

Oneonta  <£•  Attalla  RR.— 

Expeuditures  for  construction $133,790 

Leaser  v^lue  2,000  sbares  ol  stock  in  Oneonta 
&  Attalla  UK.  (owned  by  the  L.  A  X.  RR   Co.)  10 


37,855 


S3r.21'.> 


44,947 
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Brought  fo<  ward 

Mobile  <t  Montgomery  By.— 
Bonds  ef  L.  4  N.  and  M.  *  M.  Uy.  1^  per  cent, 
aii-uuieu   ab  olutely   bv  the  L.  A  N.  KK    Co., 

aoc  utii  prorerty,  r'KQts.  etc.,  belnir  acquired, 
less  en;  it  balance  to  Mobile  A  Montgomery 
H>.     .;.  -neral      ccou.it ,        H,0J7.5utt 

Lednervaue  ill  shares  of  stock    in   Mobiles       .„_.„ 
Mont.  By.,  owne'l  b«  the  L.  *  N.  KK.  Co.  10,513 

20,3»7  n hares  or    Mobil*    A   Mont.    Ky.    stock. 
owned   by    he    L.  a  N.  RR.  Co..  held   In   trust 
by   the  '  entral  Trust  Co.  of   New    York   lor 
Unided  50  year  4  per  cent  Gold  Mtfe.  Bonds..  .J,g<  2,900 


%'&55,i'J     $'  •  I.02S&4 


4,381,008 

Bout  htm  Alabama  Kli.— 

(expenditures  for  Improvements $278,737 

Lesslaud  sold !______      «rg7U 

Stock   in  the  Following  Roads  owned  by  the  L.  & 
N.  RR  Co.  charged  to  the  cost  of  each  road: 

Henderson  Belt  BB.— 

5  share",  ledger  value 

A'etc  tt  Old  Dtcatur  Belt  it  Terminal  RR.— 

03  shares,  ledger  value 

New  Orleans  Motile  <t  Texas  By.— 

150  shares,  ledger  value 

J'ensatola  RR. —  , 

150  shares,  ledger  value 

South  Kust  d-  Si.  Louis  By.— 

192  shares,  ledger  value 

Stock  m  the  Following  Boads  owned  by  the  L.  & 
N.  RR  Co.,  held  lu  trust  by  ih«  Central  Trust 
Co  of  New  lork  for  the  Untried  50  year  *  per 
cent  Gold  Mortgage  Bjndsoharged  to  the  cost 
of  each  road: 
South  East  dt  St.  Louis  By.— 

9,800  shards,  ledger  value 294,000 

Pensacota  BR.— 
2,850  shares,  ledgervalue 8,860 


260 


188 


In 


150 


2,0V.. 


Credits. 
Olarksville  Mineral  Branch— 

Sidings  at  Louise  and  Pond  taken  up 1883 

Middleboro  RR  — 

Material  from  tracks  taken  up,  etc $4,427 

Less  labor  tearing  down  old  shops 150 

4,278 

Nashville  Florence  <£  Sheffield  By.— 

Rails  taken  fr^m  abandoned  part  of  Flor- 
ence Belt  Line $938 

Lees  cost  of  recording  deeds  to  L.  &  N.  RR. 
for  w.  V.  &  S.  property 15 

".Go 


$6,014,378 


6,084 
6,008,294 


Total  cost  June  30, 1901,  as  per  Table  V $120,034,158 

RAILS. 

At  the  close  of  the  fiscal  year  ended  June  30,  1900,  there 
were  in  track: 

Miles. 

Steel  rails 2,982  96 

Iron  rails 3617 

Milet. 

Total 3,019  13 

There  have  been  added  during  the  year: 

Southern  Alabama  Railroad,  Oatnden  Branch 1661 

Oneo>  ta  &  Attalla  Railroad,    O.   &  A.  Junction  to 

Altoona 9'66 

North   Alabama  Railroad,  North  Alabama  Junction 

to  8earlen 340 

Nashville  Florence  <fc  Sheffield  Railway, T.  &  A  Junc- 
tion to  L  n<?  Bran  oh 7-32 

Alabama  Mineral  Riilroad,  Branch  Lines 4*96 

Stouts  Mountain  R.llroad,  Stouts  Mountain  Junction 

to  Stouts  Moutitaln 6-95 

New  &  Old  Decatur  Belt  &  Terminal  Company 3  62 

Memphis  Line  Leewood  to  Anion 2-46 

Middiesboro  Railroad,  extension "19 

Cumberland  Valley  Division,  re-measurement 07 


There  have  been  transferred   from   "Lines 
Leased  and  Controlled:" 
Nashville  Florence  &  Sheffield  Railway  and  Branohos 


51-14 


107-46 


16160 


Total 3,190  73 

In  track  on  June  30,  1901: 

Steel  rails 3,163-81 

Iron  rails 16-92 


Total 3,180-73 


INTEREST  CHARGES  FOR31901-1902. 

The  interest  charges  against  Income  Account 
mated  as  follows: 

Bonded 
Tndebtedness. 

General  Mortgage  Bonds,  6%  $9,297,000 

Mem.Clark  &Lou.  RR.SterllngM.  Bonds,  6%.       1,994,6"0 

Cecilia  Branch  1st  Mortgage  Bonds,  7% 

Evans.  Hend  &  Nash.  Div.  1st  M.  Bonds,  6%. 

Pensacola  Dlv.  1st  Mort.  Bonds,  6% 

Southeast  &  St.  Louts  Div.  1  st.  M.  Bonds,  6%. . . 
Southeast  &  St.  Louis  Dlv.  2d  M.  Bonds.  ?%... 
Louis.  &  Nash.  RR.  6%  Sinking  Fund  BoDds. 
N.  Orleans  &  Mobile  Div.  1st  M.  Bonds,  6%.. 
N.  Orleans  &  Mobile  Dlv.  2d  M.  Bonds,  6%... 

Lou.  Cln.  A  Lex.  Ry.  2d  M.  Bonds,  7% 

Lou.  Cm.  &  Lex.  Rv.  Oen.  M  Bonds,  4^%... 

Pensacola*  Atl.  RR.  IstM.  Bonds.  6% 1,790,0  0 

Five  per  cent  1st  Mort.  Trust  Gold  Bonds 4,940.000 

First  Mort.  t  %  Fifty  Year  Gold  Bonds 1,749,000 

Unified  Fifty  Year  4%  Gold  Bonds 26  384,000 

Kentucky  Cent.  Ry.  'st  M.  4%  Gold  Bonds...       6,700,000 
MaysvMe  &  Lex.  RR.  North  L>iv.  7%  Bonds.. 
St.  Louis  Property  20-year  6%  Gold  1st  M. 

Bonds 

Louis   &  Nash,  and  Mob.  <fe  Mont'gry  Ry.  Co. 

i*i%  First  Mortgage  Gold  Bonds 

Louis  &  Nash.  RR.  Co.  5-20  Collateral  Trust 

4%  Gold  Bonds 8,919,000 


381,000 
1,895.000 

544,000 
3,500,000 
3,000,000 
1.926,000 
5,000,000 
1,000  000 

892,000 
3,258.000 


400,000 

617,000 

4,000,000 


are  esti- 

Amount  of 
Interest. 
$554,730 
120.304 

23.391 
111,775 

32,640 
210,000 

90,000 
115,560 
300,000 

60,000 

62,440 
146,610 
105,645 
247,000 

87,450 

1,055,360 

268.0O0 

28,000 

30,850 
180,000 
356,760 


■ir<t 
Jtttti  b'M 

$l,t>'Jo,OO0 
1,000 


Amount  of 
l,  l, rest. 
ftf9,800 


Nash.  Flor.  A  Bhettleld  Ry.  1st  M.  &%  Bonds. 

Oitj    of   Louisville,  libation    Branch   Exten- 
sion Bnndl,  I  due,  Oct.   15,    1*9  i 

Louli-vllle   Cincinnati    A    l.'Xl'  Kt'"»    Ky.  l«t 
Mortgage  Bonds,  7 %   due  Jan. I .  I  897   ..  3,<>f0 

Consoi.  Mort   Bonds  7%,  due  Aprl1, 1.  1  s'JM  7,000 

Louisville*  Ry.  Transfer  j»t  Moit.  Bonds,  - 
dueMayl.lKOl ,",000  

Meinp  JcOi.lo  KK.  Sterling.  Mortgage  Bonds, 
7 c;0,  due  June  1,  1901 '6.000 

Total  Louisville  A  Nashville  RR.  Co $90,2b4,660    $4,286,815 

Nashville  &  Decatur  RR.  Stock  (interest  at 

7V\,  Is  guaranteed) 1,574,150  118,061 

Nash,  a  Dec.  RR.  Stock, owned  by  L.  AN.  RR. 

Co.  <"  k"..  dividend  on  the  same  accrues  to 

theL  Ar'N    RR    Co.) 1,978,800 

South   A  North  Alabama  RR.  Sterling  Mort. 

Bonds.  <  %.  endoised  by  L.  A  N   RR.  Co...        3,130,190 
South  &  North   Alabama  RR.  Consoi.   Mort. 

Bonds,  6%,  endorsed  by  L.  &  N.  RR.  Co....       4,771,000 
Shelby  Rai.road,  rent 


148,410 

188,760 

238.550 
15,000 


Grand  Total $101,738,800    $4,995,080 


PAYMENTS  ON    ACCOUNT   OF   SINKING    FUNDS,    ESTIMATKD, 

1901  1902. 

Mem.  Clarks.  &  Louis.  RR.  Sterling. ..Aug.  1, 1901.. $37,183 
Mem.  Clarks.  &  Louis.  R.R  Sterling  .Feb.  1,  1902..  12,ya3 
Louis.  A  Nnsh  and  8outh  &  North  Ala 

bamaR.R  Trust  Deed Oct,    1,1901..    20,^00 

Evans.  Henden-on  A  Nash  Division... Deo.  1, 19<U..   60  500 

Pen-aooia  &  Atlantic  Railroad Feb.   1,1902..   56.100 

Cecilia  Branch      Mar.  1,  190^..    t.5,000 

General  Mongage June  1, 1902.. 3*1  000 

South  &  North  Ala  R.R.. Sterling Nov.  1,1901    $66,144 

South  &  North  Ala.  R.R.,8teiliag Dec  1.1901..   5<.460 

South  &  North  Ala.  R.R.  Sterling May  1,1902..    66,144 


$592,566 


185,748 

Total $778,314 

GUARANTIES  FOR  OUTSIDE  COMPANIES,  ETC.,  1901-1902. 

Lease  of  the  Georgia  Railroad— 

Louisville  &  Nashville  RR.  Co.  and  Atlantic  Coast  Line,  joint  lessees* 
from  July  1,  1899. 

Total  yearly  rent  under  the  lease' $600,000.  L.    &   N. 
guarantees  one-half $300,000 

By  reference  to  Table  No.  I  it  will  be  seen  that  there  was 
a  profit  on  this  lease  for  the  past  year  ot  $25,395  60. 

BONDS  IN  THE  SINKING  FUNDS. 
The  trustees  of  the  Memphis  Clarksville  &  Louisville  Rail- 
road Company  First  Mortgage  hold  the  following  bonds  for 
the  Sinking  Fund,  and  cash  uninvested  $648  07: 
Louisville  &  Nashville  Railroad  Compant's  Issue  of  Bonds. 

122  Louis  &  Naeli.  RR.  b%  Trust  Bonds.  $1,000 

eaoh $122,000 

18  Pensa.  &  Atl.  RR.  1  st  Mort.  Bonds,  6" .  .  tl.OOO 

each 18,000 

100  Nash.  Flor.  &  Sh    Ry.  1st  Mort.  Bonds,  5%, 

$1,0  Oeach 100,000 

758  Louis.  &  Nash  FR.  Unified  50  year  4%  Gold 

Bonds,  $1,000  each 758,000 

36  PeLsa.  Div.  1st  Mort.  Bonds,  6%,  $1,000  eaoh.     36,000 

15  Louis.  &  Nash.  RR.  6%  Gold  Bonds,  $1,000 

each    15,000 

16  Kentucky  Central  Ry.  1st  Mort.  Bonds,  4%, 

$l,oOoeach 16,000 

31  Louis    &   Nash.    5-20   4%   Collateral   Trust, 

$l,000each 31,000 

2  Memphis  Clarksville   &   Louisville  RR.    Co. 

1st  Mort.  Bonds,  £200  each 2,000 


Total  Louis.  &  Nash.  RR.  Co.'s  issue  of  bonds.        $1,098,000 
2  Nash.  Chat.  &  St,  Louis  Ry.  1st  Mort.  Tracy    City 

Branch  Bonds,  6%.  $1,000  each 

59  8.  &  N.  Ala.  RR  6%  Con.  Mort.  Binds,  $1,000  eaoh 

64  Nash  Chat.  &  St.  Louis  Ry.  1st  Con.  Mort.  Bonds,  5%. 
$1,000  eaoh 


2,000 
59,000 

64.000 


Total $1,223,000 

The  trustee   of  the  Louisville  &  Nashville  and  South  & 
North  Alabama  Railroad  Trust  Deed  holds  the   following 
bonds  for  the  Sinking  Fund,  and  cash  uninvested  $78  35: 
Louisville  &  Nashville  Railroad  Company's  Issue  of  Bonds. 

67  Louis  &  Nash.  RR.  5%  Trust  Bonds,  $1,000 

eaoh $67,000 

34  Louis.  &  Na-h.  RR.  and  S  &  N.  Ala.  RR.  Trust 

Deed  Bonds,  t%,$  1.000  eaoh 34,000 

302  Louis.  &  Nash  RR  Unified  50-year  i\.  Gold 

Bonds.$i,c00each 302,000 

2  Pensa.  &  Atl.  RR.  1st  Mort.  Bonds,  6%,  $1,000 

each 2,000 

26  Ky.  C.  Ry   1st  Mort.  Bonds,  4%,  $1,000  eaoh.     26,0-0 

Total  Louis.  &  Nash.  RR.  Co.'s  Issue  of  bonds $431,000 

22  S.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  each 22.000 

Total $453,000 

The  trustee  of  the  South  &  North  Alabama  Railroad  Com- 
pany Sterling  Mortgage  holds  the  following  bonds  for  the 
Sinking  Fund,  and  cash  uninvested  §163  38: 
Louisville  <&  Nashville  Railroad  Company's  Issue  of  Bonds. 

235  Louis.  &  Nash.  RR  596  Trust  Bonds,  $l,COO 

each $235,000 

5  Louis  &  Nash.  RR..  Pensacola  Dlv.,  1st  Mort. 

Bonds,  fc%,  $!,(  OOeaeh 5,000 

38  Louis.   &  Nash.  RR.  Gen.  Mort.  Bonds, 

$l,000each 88,000 

187  Pensa.  A  Atl.  RR.  1st  Mort.  Bonds.  6V  $1,000 

each --•   187,003 

274  Louis.  A  Nash.  RR.  Unified  50-year  1%  Gold 

Bonds,  $1,000  eaoh 274.000 

Total  Louis.  &  Nash.  RR.  Co.'s  issue  of  bonds $739,000 

117  8.  &  N.  Ala.  RR.  5%  Con.  Mort.  Bonds,  $1,000  eaoh...       117.000 
2  8.  &  N.  Ala,  RR.  Sterling  Mort.  Bonds,  £200  eaoh. 2.000 

ToUl $858,000 
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EQUIPMENT. 

The  following  equipment  has   been  acquired,   destroyed 
and  sold  during  the  year: 

Locomotives— 

On  bxnd  Jmy  1,  1900 5V7 

Bought  during  the  year 14 


From  which  Deduct  — 
Destroyed  durlDg  the  year 8 


571 


On  hand  June  30,  1901  563 

There  has  been  charged  to  Operating  Expenses,  Locomo- 
tive Repairs,  the  sum  of  $1,431,727  81,  a  decrease  of  $8,884  13 
compared  with  the  previous  year.  Thu  value  of  eight  loco 
motives  destroyed,  viz..  $53,000,  is  included  in  this 
amount,  which  charge  fully  perpetuates  the  Locomotive 
Equipment  for  the  year.  The  cost  of  fourteen  locomotives 
bought  has  been  charged  to  Reserve  Fund,  Rolling  Stock, 
Locomotive  Account. 

PA88KNGER  EQUIPMENT— 

k   Care  on  hand  July  1.  H'OO 447 

Boughtand  builtduring  the  year 10 

457 

From  which  Deduct  — 
De»tro>ed  duilug  the  year 1 

On  hand  June  30. 1901 456 

There  has  been  charged  to  Operating  Expenses,  Passenger 
Car  Repairs,  the  sum  of  $340,818  9S,  a  decrease  of  $94,719  33 
compared  with  the  previous  year.  The  value  of  the  one  car 
destroyed,  viz.,  $7,100,  is  included  in  this  amount,  which 
charge  fully  perpetuates  the  Passenger  Equipment  for  the 
year.  The  cost  of  the  ten  cars  bought  and  built  has  been 
charged  to  Reserve  Fund,  Rolling  Stock,  Passenger  Equip- 
ment. 


Freight  Equipment— 

Freight  care  on  hand  July  I,  1901 

Bought  and  built  during  the  year 1,030 

From  w hie h  Deduct  — 

Destrojed  during  the  year... 731 

Changed  from  Freight  Equipment  to 

Roadway  Equipment 38 

769 


23,402 


261 


On  hand  June  30,  1901 23,663 

There  has  been  charged  to  Operating  Expens°s,  Freight 
Car  Repairs,  the  sum  <  f  $1,787,789  27,  an  increase  of  $131,- 
505  01  ov  r  the  previous  year.  The  value  of  the  731  cars 
destroyed,  viz.,  $421,025,  is  included  in  this  amount,  which 
charge  fully  perpetuates  the  Freight  Equipment  for  the 
year.  The  cost  ot  the  1,030  cars  bought  and  built  has  been 
charged  to  Reserve  Fund.  Rolling  Stock,  Freight  Car 
Equipment. 

MAINTENANCE  OF  EQUIPMENT. 

The  average  cost  p°r  mile  for  repairs  to  equipment  for  the 
past  ten  years  has  been  as  follows  : 


Year  ending  June  30.    1892.  1893.1 1894.  j  1895.  1896.  1897.1898.1899.  1900.  1901. 


Per  mile— 
Locomotive  repairs. 
Passenger  car  rei>»irs 
Freight  car  repairs... 


Cs. 
4  8^.8 
1-831 

U-720 


Cts. 
4-465 
T5i '0 
0-708 


Cts. 
4353 
0-9  «8 

0-640 


Cts. 
4-651 
1-246 
0-599 


Cts. 
4-:2 
1-3'  3 
0-634 


Cts.     Cts. 
4-812  5-141 
1-399  1  -308 
o-681i0-717 


Cts. 
6-56* 
1-412 

d-659 


Cts. 
0-18? 
1-853 
0-675 


Cts. 

6043 

■4<il 

0-712 


AIR  BRAKE-5  AND  AUTOMATIC  COUPLERS. 

The  cost  of  applying  Air  Brakes  and  Automatic  Couplers 

during  the  past  year  has  been  charged  to  Reserve  Fund  for 

Couplers  and  Air  Brakes,  as  follows  : 

Locomotives— Automatic  Couplers $805  90 

Freight  cara— Air  Brakes 34.592  55 

•'  Automatic  Couplers 1,419  43 

Total $35,817  88 

The  Company  now  has  the  following  equipment  provided 
with  Air  Brakes  and  Automatic  Couplers  : 

568  Locomotives— Air  T  rlv«r  and  Train  Brakes, 

complete or  100  per  cent 

18.825  Freight  cars— With  Air  Brakes.  or  79-5i>  per  cent 

23,6B3  "  With  Automatio  Couplers or  100  per  cent* 

456  Passenger  cars— With  Aut'  matie  Couplers..      or  1><0  per  cent' 

For  comparison  your  attention  is  called  to  the  following 
tables,  showing  the  number  of  locomotives,  passenger  and 
freigit  cars  on  hand  at  the  close  of  each  of  the  past  ten 
fiscal  years : 

Louisville  &  Nashville  Railroad  Company. 


Tear  end.  June  30.    1892     1893    1894     1895     1896    1897     1898     1899    1900    1901 


Locomotives 

Passenger  cars... 
Freight  cars 


.  511 

415 

16,101 


631 

448 

17,2  6 


64P 

448 

I8,4i: 


626 

4-3 

17,972 


530       635       613 

436       437        444 

18,640  ix,4^9ll8,759 


6<2 
4  48 
19,69 


643 

447 

22,470 


549 
456 
2J.60d 


Birmingham  Mineral  Railroad  Company. 


Passenger    ars.. . . 
Freight  cars 

161 
1.26o| 

14 

1,26V 

141         14          141         14 
1.24l]  1,22  J  1.9 '"6!  1.190 

14         14 
1,1B9|  1,149 

..X.-| 
932i 

14 

Your  attention  is  called  to  the  table  below,  showing  the 
excess  mileage  paid  and  received  on  foreign  cars  during  the 
last  ten  years: 

Excess  paid. 

1891-1892 $1=»8,<  46  4l 

1892-1893 90,766  01 

1*93-1894 *22,213  30 

1894-1895 5,206  52 

1895-1896 38,096  66 

•Excess  received. 


Excess  paid. 

1896-1897 $116,4^7  71 

1897-1898 74,264  06 

1898  1899 77,382  56 

1899  190  t 131.C04  06 

1900-1901 45,189  77 


GENERAL    REMARKS. 

Construction   a<:<  ount. 

This  account  was  closed  July  1,  1894,  since  which  time  the 
items  theretofore  charged  to  this  account  have  been  charged 
to  Operating  Expenses,  under  th  sub  account  "Improve- 
ment Account'-  The  details  of  this  account  for  the  year 
ending  June  30,  1001,  amouniing  to  §i  471,502  72,  appear  at 
length  in  this  report.     See  a  previous  page. 

Cost  of  Road  and  Equipment. 

The  total  cost  to  June  30,  1901,  amounts  to  1120,034,158  24, 
details  of  which  will  be  found  on  a  previous  page. 

Outstanding  Bonded  Debt. 

By  reference  to  a  previous  page,  it  will  be  seen  that  the 
Bonded  Debt,  less  bonds  of  the  various  issues  held  in  the 
Treasury,  in  Trust  and  in  Sinking  Funds: 

On  June  30.  1901,  amounted  to $90,284,660  00 

On  June  30,  1900,  it  was 90,020,660  00 

Showing  an  increase  of $261,000  00 

Accounted  for  as  follows: 
Bonds  in  Treasury  and  Trust,  June  30, 

1^00 $23,244,00000 

Bonds  in  Treasury,  Trust  and  Sinking 

FundsJune30,  1901 20.854,000  00 


Decrease $2,390,000  00 

From   which    dedact— Decrease    in 
Bonded  Debt 2,126.000  00 


Total  increase  in  outstanding  Bonded  Debt 9261,000  00 

INTERE6T  ACCOUNT. 

By  reference  to  Table  No.  I  it  will  be  seen  that  the 

Interest  t>nd  Rent  Account  for  1b99-190u  was $1,996,612  60 

For  1900-1901  it  was 5,151,736  69 


Showing  an  Increase  of $155,121  09 

Income  and  Profit  and  Loss  Accounts. 
Income  account  has  been  oharged  with  81nklng  Fund 
Payments  for  which  no  bonds  were  received,  amount- 
ing to  $12s,900  00;  also  this  year's  pro  rata  of  dis- 
count on  bonds  sold,  amounting  to  $  3,46 1  36;  and 
has  been  credited  with  the  Droflt  on  the  Georgia  Rail- 
road, amounting  to  $<< 5,395  60,  leaving  a  balanoe  to 

the  credit  of  Income  Account  of $1,281,112  97 

Out  of  which  were  declared: 
Cash   Dividend  of  2"4%,  payable  Feb- 
ruary 11,  i9"l $1,320,000  00 

Cash  Dividend  of  2\%,  payable  August 

12,  1901 1,375,000  00 

2,695,000  00 

Leaving  a  surplus,  after  the  payment  of  dividends, 
which  has  beeu  transferred  to  the  credit  of  Pioflt  and 
Loss  Aecunt.  of $1,586,112  97 

The  Directors  have  re-valued  the  assets  of  the  Company, 
and  have  charged  all  accounts  consiieied  uncollectible  to 
Profit  and  Loss  Account.  The  balance  to  the  credit  of 
Profit  and  Loss  Account  on  June  30,  1901,  is  $5,844,047  65, 
details  of  which  are  given  in  Table  No.  II. 

Reserve  Fund. 
By  reference  to  the  General  Balance  Pheet  for  June  30, 
190",  Forty-Ninth  Annual  Report,  page  33,  it  will  be  seen 
that  there  were  to  the  credit  of  this  account,  unexpended, 
the  following  amounts  : 

For  Rolling  Stock $122.024  30 

For  Rt-duction  of  Grades  4,350  00 

For  General  Purposes 69,09*  13 

For  South  Louisville  Improvements 17.765  12 

For  Improvements  at  Pensaoola 85,760  00 


To  which  A dd— Additional  appropria- 
tions which  were  made  during  tne  pres- 
ent flao  1  year,  as  follows: 

For  Ro  ling  Stock  $812,500  00 

For  Renewals  of  Ralls *l,«ll  73 

For  Improvements  Authorized  for  1900  01      126,676  00 


$298,998  55 


960,987  73 


Total 

There  have  been  expended  and 
charged  to  this  account  during  the 
present  fiscal  year  the  following 
amounts : 


$1,259,986  28 


RllingStock 

Couplers  and  Air-Brakes 

Reduotii  n  of  Grade 

8'>uth  Louisville  Improvements. 
Improvements  at  Pensaoola" 


Less— 

Amounts  included  in  above  expenditures, 
b-ing  th«  amounts  expended  in  excess  of 
appropriations,  which  were  provided 
for  at  the  olose  of  the  year,  viz.: 

Charged  to  Profit  and  Loss- 
Couplers  and  Air  Brakes $36,817  88 

Reduction  of  Grade 14,646  59 

To  be  Charged  to  Improvement 
Acoountln  i^Ol  1.02— 
South    Louisville    Improve- 
ments   68.419  75 


.    $851,705  16 

3,817  88 
18,996  59 
86,184  87 
84,495  48 

$1,078,199  98 


119,884  22 


Leaving  Balanoe  to  be  expended  (see  gen- 
eral balance  sheet)  as  per  details  below. 

For  Renewal  of  Rails $21.P11  73 

For  Rolling  Stock    ...   82,81°  14 

For  General  Purposes 69,099  13 

For  Improvements  at  Pensaoola ..  I,k64  52 

For  Improvements  authorized  for  1900- 

1901.. 12P.676  00 

""$301,670  25 


958,815  76 


$301,670  52 


October  .">,  1901.] 
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MOHILB  &   MONTGOMERY    RAILWAY. 

The  legal  title  to  the  property,  rightfl  and  franchise  of  the 
Mobile  &  Montgomery  Railway  Company  was  OOnveved  to 
the  Louisville  &  Nashville  Railroad  Company  hy  deed  dated 
December  17,  1900. 

Alahama  <fc  Florida  Railboad  OOHPAKT. 

The  legal  title  to  the  property,  rights  and  franohiu  of  lli" 
Alabama*  Florida  Railroad  Company  was  conveyed  t.>  tho 
Louisville  &  Nashville  Railroad  Company  by  deed  dated 
December    7,  1900. 

Birmingham  ski. ma  &,  New  Orleans  Railway  Comi-ahy. 

This  company  has,  by  the  purchase  of  a  majority  of  the 
capital  stock,  acquired  the  control  of  the  Birmingham  Belma 
&  New  Orleans  Railway,  which  it  will  operate  from  and 
after  July  1,  14*01 .  but  under  the  separate  organization  of 
the  Birmingham  Belma  &  New  Orleans  Railway  Company. 
Lkasb  of  Padicah  &  Mkmi-iiis  Division. 

The  lease  of  the  Padttoah  &  Memphis  Division  to  the  Nash 
ville  Chattanooga  &  St.  Louis  Railway  having  been  ratified 
by  the  stockholders  of  that  company  in  Septemter  of  last 
year,  the  suit  winch  had  been  brought  bv  one  of  the 
minority  stockholders  to annul'.the  said  lease  was  abandoned, 
and  the  majority  and  minority  inteiests  in  the  Nashville 
Chattanooga  &  fct.  Louis  Railway  are  now  working  in  entire 
harmony. 


The  Board  records,  with  regret,  the  death,  on  February 
23,  1901,  of  Mr.  J.  1).  Prohst,  who  had  been  a  member  of  the 
Board  since  July,  1884,  and  for  several  years  past  chairman 
of  the  New  York  Finance  Committee. 


The  Board  also  regrets  to  record  the  death  of  Mr.  Alex- 
ander W.  Graham,  First  Vice  President,  which  occurred  on 
the  18th  of  August,  1901. 


The  Board  acknowledges  the  fidelity  and  effl  with 

which  the  offioen and  employes  of  the  oompany  ban 

its  interests. 

For  the  Hoard  of  Directors, 

a  i  GTJSI  BELMONT, 
Chairmt 

M.    II.    SMITH, 

President, 


THE  AUDIT  COMPANY  Of  NEW   YORK. 

New  York:  Cedurand  William  Streets,  Queen  Buildup. 
Chicago:  La  Salle  and  M<  nroe  Streets,  New  York  Life  Building. 


August  Belmont,  BBQ.,  Chn  irman  of  the  Board  of  Directors, 
Louisville  &  Nashville  Railroad  Company, 

120  Broadway,  New  York  City. 

Dear  Sir:  We  have  made  an  audit  of  the  books  and 
accounts  of  the  Louisville  &  Nashville  Railroad  Company 
for  the  fiscal  year  ending  June  30,  1901,  and,  in  ace  rdance 
therewith,  certify  that  the  attached  statements  of  Income 
Account,  Profit  and  Loss  Account,  and  the  General  Balance 
Sheet,  are  true  exhibits  of  the  results  of  the  operation  of 
the  Company  for  the  said  fiscal  year,  and  of  its  condition  as 
of  June  30,  1901,  as  shown  by  said  books  and  accounts, 

THE  AUDIT  COMPANY  OF  NEW  YORK, 

Approved:  Thomas  L.  Greene,  A.  W.  Dunning, 

Vice-President,  Western  Manager, 

New  York.  Chicago. 

Chicago,  September  25,  1901. 


PASSENGER   AND   FREIGHT   STATISTICS. 
Totals  and  Averages  for  the  Year  1900-1901  Compared  with  the  Previous  Year. 


No. 

Passenger  Traffic. 

19001901. 

1899-1900. 

Percentage  of 

No. 

Increase. 

Decrease. 

Number  of  iuiies  run  by  oars 

..  (a). 
...(b). 

3,16927 
5,825,994 
31,251,434 

4-85 
6,872,354 

34-88 
239,730,479 

37-24 
10  81 
$7,143,352  78 
$1,755,652  69 
$2,387,700  09 
$2,253  94 
$1.5i  0  55 
$753  39 
110  970 
73  878 
37  092 
22858 
15-218 
7-640 
8192 
2-35 
66-57 

11,342,859 

611,171 

169,251,822 

80,038.889 

249,290,711 

1417 
6  70 
2087 
6789 
32-11 
28-96 
16.685.466 
2,656,984,116 
159- 
222*18 
15-b9 
1065 
$20,419,162  37 
$13,4- 7,380  81 
$6,941,781  56 
$M42  86 
$4,252  52 
$2,190  34 
170  814 
112743 
58070 
8  191 
5-406 
2-785 
122  377 
80773 
41-604 
•769 
•495 
•274 
6600 
$8,841  84 
$5,753  07 
$3,0S8  77 

3,007-35 
5,442,808 
2»,897,169 

4-87 
6.282,042 

35-41 
222,424,321 

36-28 
10  58 
$6,497,019  63 
$4,450.196  66 
$2,046,822  97 
$2,160  38 
$1,479  77 
$680  61 
105  985 
72-595 
33-390 
21-731 
14-885 
6-846 
8173 
2-31 
68-S0 

11,027,290 

687,318 

169,003,d33 

74,717,738 

243,721,071 

14-43 
6-37 
20  80 
6934 
30-66 
28-27 
15.839,470 
2,581,672,886 
163- 
220-38 
1527 
10-59 
$19,568,495  34 
$13,021,9*5  29 
$6,546,570  05 
$6,506  88 
$4.330  03 
$2,176  *5 
167043 
111159 
55  884 
8029 
5-343 
2-686 
123  542 
82-212 
41-330 
•7-8 
^04 
•254 
66  55 
$ 3.848  69 
$5,809  81 
$3,038  88 

70402 
4-5297 

9-3968 

7-7807 
26461 
21739 
9-9481 
68639 

16-6540 
4-3307 
1-4043 

10-6933 
47035 
1*7673 

11-0*72 
5-1861 
2-2371 

ll-59fc0 

•2325 

1-7316 

2-8617 

1470 
71217 
2-2863 

51805 
•3365 

4-7293 
2-4^07 
5i)41l 
2-8784 

•8168 
2-7505 

•5666 
4-3471 
3-4976 
603t9 

•6197 
2-2575 
1-4260 

3-9117 
20177 
11791 
3-6868 

•6630 
14512 

7  8740 
'1-6417 

•4107 
1-4968 

2-8175 

110789 

1-8018 
20011 

'2-4540 

":9839 
1-7901 

9430 

1*7604 

1-7857 

•82H4 
077-1 
•97i6 

l.„. 

....    1 

2.... 

....    2 

3.... 

Number  of  oars  In  eaob  train 

....   3 

<.... 

....   4 

8.... 

Number  of  miles  each  pacsenger  was  oanied 

o 

6.... 

....   6 

7.... 

....   7 

O  .  *  .  . 

Number  of  passengers  oarned  in  eaob  oar ...  

....   8 

9.... 

Expends  of  passenger  trains 

...(c). 

....   9 

10... 

....10 

11... 

....11 

12.... 

Earnings  p^  mile  of  rotd. 

...12 

13... 

...13 

14.... 

Net  earnings  per  mile  of  road - 

....14 

15.... 

cents 
cents 

.cent* 

...15 

16.... 

....16 

17.... 

18.... 

Net  earning*  per  revenue  train  mile 

Earniugs  per  oar  mile 

....17 
....18 

19.... 

Expenses  per  oar  mile 

....19 

20.... 
21.... 

22.... 

Net  earnings  per  oar  mile 

Earnings  per  pii-*eneer  per  mi'e 

..Ad). 

.  20 
...21 
....22 

23.... 

Percentage  of  expenses  to  passenger  earnings.... 

...23 

24... 

Freight  Traffic. 

Numl  er  cf  miles  run  by  mixed  revenue  trains 

Number  of  uuiles  run  bv  oars,  loaded 

...(e). 
—  (e). 

....24 

25.... 
26.... 

....25 
....26 

27.... 

Numher  of  miles  run  by  cars,  empty. ---     --  -- - 

....27 

28.... 

Number  of  miles  ruu    y  oars,  loaded  and  empty.. 

....28 

29.... 

....29 

30... 

Number  of  oars  empty  in  each  train 

...30 

31... 

Number  of  cars  loaded  and  empty  In  each  train 

....31 

32.... 

P»  roentage  of  loaded  car  mileage  to  total  oar  mil 
Percentage  ■  f  empty-car  mileage  to  total  car  mil 
Number  of  miles  run  per  car  per  day 

....32 

33... 

....33 

34.... 

....34 

35.... 
36.... 
37.... 

Number  of  tons  carried  one  mile 

Number  of  nlies  each  ton  was  oarrled 

Number  of  tons  in  each  train .. 

Number  of  tons  in  each  loaded  oar 

Number  of  tons  In  each  loaded  and  empty  car..  . 

Earnings  fiom  freight  revenue  traits 

Expenses  of  freight  revenue  trains 

-  <■£>- 

...35 

...36 

...37 

38.... 

39... 

40.... 

41.... 

42.... 

....38 

....39 

...40 

..  41 

....42 

43... 

Net  earnings  fiom  freight  revenue  trains. 

...43 

44 

Earnings  per  mile  ot  road 

...44 

45.... 

...45 

46.... 

Net  earnings  per  mile  of  road 

...46 

47.... 

Earnings  per  revenue  train  mile 

oents 
cents 

O'M   t* 

cents 

....47 

48... 

Expenses  per  revenue  tn  in  mile 

....48 

49.... 

Net  earnings  per  revenue  train  mile 

...49 

60.... 

Earning*  iter  oar  mile 

....50 

51.... 
52.... 

Expei  ses  per  oar  mile 

Nei  earnings  per  oar  mile 

...  61 
...  52 

53.... 

Earning*  per  ton 

...53 

54  ... 

....54 

55.... 
56.... 
57.... 

Net  earnings  per  ton 

Earnings  per  ton  per  mile 

Expenses  per  ton  per  mile 

....65 

....56 

...57 

58.... 
59... 

Net  earnings  per  ton  per  mile 

Percentage  ol  expen*es  to  freight  earnings  .. 

....58 
....69 

60... 
61.... 

Gross  earnings  per  mile  of  road — Passenger,  freight  and  inlso. 
Operating  expenses  per  mi'e  of  road 

....60 

....61 

62... 

Net  earnings  per  mile  of  road 

...62 

— r 

(a)  IVileage  of  road  iperated  shows  average  length  <  perated  during  jear  1900  1901.  „ 

(6)  Miies  run  by  nixed  revenue  train*  have  been  added  to  Passenger  Train  Mileage  in  arriving  at  Results  of  Passenger  irafflo. 

(c)  luclu  es  Mall,  h  xpress,  Exces*  Bagf  age  an  ■  Tram  Privl  eges. 

(c/)  Excludes  Mail.  Express.  Exces*  Baggage  and  Train  Privileges. 

(ei  Miles  run  by  mixed  revenue  trains  have  been  added  to  Freight  Train  Mileage  in  arriving  at  Results  of  Freight  Traffic 

(/)  Excludes  Company's  Material. 
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TABLE  No.  1. 

INCOME  ACCOUNT  JUNK   30,  1901. 

income  from  Traffic. 

Barningi 
Froui  I  rel<  tit  tralllo  (freight  on  company's 

property  eliminated) ipro  419,1(52  37 

From  passenger  trnflle 5,74V, 581  08 

From  transportation  of  malls 762.  84  15 

From  exprc-s  ttaflk» 618,8   2  75 

From  miscellaneous  souroee 479,396  65 


Total  earnings. 


$28,022,206  90 


Expert  sex— 

For  conflicting  transportation $10,253,297  33 

For  maintenance  of  way  and  structures.      4,W5«,1<6  83 

For  malnteuanoe  of  equipment 3,99o,475  68 

For  general  expenses 82 1  ,»,5 1  72 

$19,426,551  56 
Less  freight  on  company's  material.      1,1;  3,^18  06 

Total  operating  expenses,  6507%... 

Net  earnings  from  traflio,  34*93%... 
Income  from  Rents. 
Ceollia  Branoh $60.000  00 


18,233,083  (SO 
$9,789,173  40 


Clarksv.  &  Princeton  Dlv, 
Paducah  &  MempblsDlv. 
St.  Louis  property 


12.039  70 
203,610  24 
12,380  28 
$288,020  17 


Income  from  Investments. 


Naf-h.  &  Deo.  RR.  8toek... 

Henderson  Br  Co.  Stock.. 

Birmingham  Souih.  RR.. 
Interest  on  purchase 
prloe  andimprov'ra'ts.. 

Sundry  Bonds  and  Si'ks.. 


$154,582  50 
12,525  00 


30.655  59 
191,023  54 


Income  from  Other  sources. 
Profit  from  operation  of  Georgia  RR..  . 
Profit  In  m  operation  of  Ala.  &  Fla.  RR. 


From  which  Deduct: 
Charves  Against  Income— 
Interest  on  bonded  debt.   $4,824,660  00 


388,766  63 


25,395  60 
2,495  83 


27,891  43—     704.688  23 
$10,493,861  63 


Interest— all  other. 

Guaranteed  dividend  on 

N.  &  i>.  RR   »t<ek  .... 

Rent  of  Shelby  RR 

Taxes 


46,933  10 

265,143  59 

15,000  00 

813,547  87 


Sicking  fund  payments 
for  which  no  bonds  are 
receive",  chared  to 
this  account,  and  ored- 
l'ed  to  Profit  and 
Loss  Acoount $128,900  00 

Unfunded  discount  (this 
year's  pro-rata  of  dis- 
count on  bonds  cold) ..  58,464  36 

South  &.  North  Alabama 
RR.  Co  surplus  earns, 
for  year,  included  In 
above  and  tr  nsferred 
to  Profit  and  Loss  Ac- 
count,  to    which    ao- 


$5,965,274  56 


$18236436        9S,<?6S,Z74  50      $10,493,861 63 


Brought  for u  ard 

count  the  loss  In  pre- 
vious years   has  been 

charged 65,109  74 

247,474  10 

6,212,748  66 

Net  Income  for  the  year $1,281,112  97 

Oashdlv.,  2V,'o.  payable  Feb.  11,  1001..   $1,320,000  00 
Casadlv.,  2>s%(  payable  Aug.  \i,  1901..      1,375.000  00 

2,695,000  CO 

Surplus,  after  payment  of  dividends,  transferred  to 
theoredltof  Profit  and  Loss  Account $'  5R6, 112.97 


TABLE  NO.  II. 
PROFIT  AND  LOSS  ACOOUNT  JUNE  30,  1901. 

Credits. 

Balance  to  the  oredlt  of  this  acoount  June  30,  1900 $3,935.913  35 

Interest  reoeived  on  bond*  in  linking  Funds 70,210  00 

Sinking  Fund  payments  for  which  n>  bonds  are  reoelved, 
chnrged  to  Income  account,  viz: 
Ii.  &  N.-8nuth  &  North  Ala.  Trust  Deed  M. 

Sinking  Fund.. $20,000  00 

Pen-acola  &  Atlantio  1st  M.  Sink   Fund..       53,900  00 
Cecilia  Branch  Mortgage  Sinking  Fund...       55,000  00 

128,900  00 

Profit  on  Securities  bought  and  sold 45^,960  94 

Dividends  due  Georgia  Railroad  prior  to  June  30,  1^99. 
collected  this  year,  less  advances  by  Georgia  Railroad 
for  losses  of  subsidiary  roads  accrued  in  previous 

years,  eto 55,224  54 

Interest  accrued  prior  to  June  30, 1900,  on  bonds  owned, 

collected  1  his  year  38,366  67 

Franchise  Taxes,  Interest,  etc.,  prior  to  June  30,  1900, 

charged  to  Heuderron  Bridge  Co 92,193  06 

Interest  accrued  on  bo>  ds,  on  unpaid  coupons,  nore.  and 
open  account  of  Log  Mountain  Ciai.Coke  &  Timber 

Co .,  charged  to  Louisville  Property  Co 107.339  46 

Profit  on  rails  sold  during  the  year 6  2.^06  50 

Bonds  in  the  1  re^sury  brought  to  par  on  ledger 141238  18 

Bonds  In  tbe  Sinking  Funds  brought  to  par  on  ledger  ...       150,134  72 
Surplus  earnings  of  the  Sou  h  &  North  Alabama  Railroad 
Co.  for  tbe  j  ear  ended  June  30,  lsoi  (previous  losses 

having  been  charged  to  this  aooouct) 65,109  74 

Amounts  realized  from  various  sources  21,334  48 

Net  surplus  for  the  year  ending  June,30,  1901,  trans- 
ferred from  Income  Account 1,536,112  97 

$6,90^,544  61 


Debits. 

Ten  per  cent  premium  on  bonds  redeemed  for  Sinking 

Funds $37,300  00 

Non  collectible  accounts  charged  off. 20,092  12 

Nashville    &    Decatur    Railroad    accounts 

charged  off 954,640  37 

Reserve     FuLd— For    couplers     and     air 

brakes,  balance  or  acoount  transferred...        36,817  88 
Reserve    Fund--For  reduction  of    grade, 

balance  of  account  transferred 14,646  59 

Balance  to  the  credit  of  Profit  and  Loss 
account,  June 30, 1001 5,844,047  65 

$6,907,514  61 


TABLE    NO.    III.-SEE    NEXT    PAGE. 


TABLE    NO.    IV. 
BONDED   DEBT   JUNE    30,    1901. 


Description. 


Memphis  Clarksv.  &  Lonisv.  RR.  Sterling  Mortgage  Bonds 

Ma  sville  *  Lexington  RR.,  Northern  Division,  7%  Bonds 

<7-Ceclli»  Branch  Mortgage  Bonds 

Louisville  Cincinnati  <&  Lexington  Ry.  Second   Mortgage  Bonds... 

Louisville  *  Nashville  Railroad  »•%  Sinking  Fund  Bon  >s 

8t.  Louis  Pr«.pertv  20-Y»-ar  6%  Gold  First  Mortgage  Bonds 

Louisville  &  Nashville  Railroad  Five  Twenty  Collateral  Trust 
4%»old  Bonds 

Evansvilie  He.  derson  &  Nashville  Division  First  Mtge.  Bonds... 

Pensaon. a  Division  First  Mortgage  Bond*.   

South  East  and  St.  Louts  Division  First  Mortgage  Bonds 

6-Pensacola  &  Atlantio  Railroad  First  Mortgage  Bonds 

New  Orleans  &  Mobile  Division  First  MortgHge  Bonds.... 

New  Orleans  &  viobile  Division  Second  Mortgage  Bonds. 

y-Gen*-ral  Mortgage  Bonds 

Louisville  Cincinnati  &  Lexington  Ry.  General  Mortgage  Bonds.. 

First  Mortgage  b%  Tmst  Bonds 

First  Mortgage  f<'6  Fifty-  Year  Gold  Bonds 

Nashville  Florence  <&  Shettisld  Ky.  First  Mortgage  5%  Bonds 

Unified  Fifiy-Year  4%  (iotd  Mortgage  B»ndi 

Lou.  &  Nash  and  Mob.  &  Mont.  Ry.  Co  4^2%  Gold  let  Mtge. Bonds. 

Paduoah  &  Memp.  1  >i v.  50-Year  4%  Gold  1st  Mort.  Bonds 

South-Fast  and  St.  L  >uis  DlvMon  second  Mortgage  Bonds. 

Kentucky  Central  Rv.  First  Mortgage  4%  Gold  Bonds 

City  of  Louisville,  Lebanon  Pranob  Extension  Bonds 

Louisville  ( inolnnatl  &  Lexington  Ry.  First  Mortgage  Bonds 

Consolidated  Mortgage,  Main  Stem  and  Branches  Bonds 

Louisville  Railway  Transfer  Co.  Bonds 

Memphis  &  Ohio  Railroad  Sterling  Mortgage  Bonds 


Totals 111,138,660 


Amount. 


$ 

1,9»6.66( 
400,ono 
381.000 
89i,000 

1,96'  ,000 
617,(00 

9,500/00 
1,895.000 

580,00 

3,500.000 

'J.QvA.OQO 

5,000.000 

1,0.  O.000 

9.297,000 

3,2n8,000 

5,129,000 

1,7«4.000 

2,096.000 

40,627,0U0 

1  .OOO.OOi 

4.779.000 

3,000.000 

6,7*2,000 

1.000 

3,000 

7.000 

5,000 

8  6,1  Of 


Owned  by 
this  Com- 
pany. 


v,000 


34,000 


581,(00 

36,000 

833,000 


189.000 

15,000 

100.0  O 

l4,V!4i,000 

4,779,000 
42,6CK 


Outstand- 
ing. 


1,994,660 
400.00* 
381,00 
892,0<  0 

1, 926.0<  0 
6 1 7.00O 

8,919.000 
1,8*5,0  0 
544.000 
3,500,0O< 
i,79<»,000 
5.000  000 
1 ,000.000 
9,^97.0<X 
3.25*.00' 
4,940,000 
1,7«9.000 
1.996.00. 
26.38  i.OOO 
4,000,000 

3,666,006 
6,700,000 
ljOtM 
3,000 
7,00i 
5.000 
86.100 


Maturity. 


20,854,000 


Aug. 
Jan. 
Mar. 
Oct. 
Apr. 
Mar. 

Apr. 

Dec. 

Mar. 

Mar. 

Aug. 

Jan. 

Jan. 

June 

Nov. 

Nov. 

May 

Aug. 

July 

Sept 

Feb. 

Mar. 

July 

Oct. 

Jan. 

Apr. 

May 

June 


90.284,660 


1, 1902 
1, 190K 
1,1907 
1. 1907 
1, 1910 
1,1916 

1, 1903-'18. 

1. 1919 

1. 1920 
1.1921 

1. 1921 
1, 1930 
1, 1930 
1. 1930 
J, 19*1 
1,  1931 
1,19^7 
1,  1937 
1.1940 
1,  1945 
,1,1946 
1,  1980 
1, 1987 

15, 1 8^3 
1.1^97 
1, 1898 
1, 1901 
1, 1901 


Si? 

a?     -2 


Coupons  Due. 


6    I  Feb.  l.Aug.  1 

Jan.  l.July  1 

Mar.  1 ,  Sept  1 

Apr.  l.Oct  1 

Apr.  1,  Oct.  1 

Mar.  1,  Sept  1 


7 
7 
7 
6 
5 

4 
6 
6 
6 
6 
6 
6 
6 

4*2 
5 

5 
5 

4 

4*o 

4 

8 
4 


Apr. 

June 

Mar. 

Mar. 

Feb. 

Jan. 

Jan. 

June 

May 

May 

May 

Feb. 

Jan. 

Mar. 

Feb. 

Mar. 

Jan. 


l.Oct  1 
1 ,  Dec.  1 
1,  Sept  1 
l.Sept  1 
1 .  Aug.  I 
l.July 
1,  July 
1,  l>ec 
1 .  Nov. 
1,  Nov. 
1 ,  Nov. 
1.  Aug. 
l.July 
l.Sept  1 
l.Aug.  1 
1,  Sept  1 
l,July    1 


e. 


5  $1  000  of  these  bonds  drawn  for  Sinking  Fund,  due  March  1, 1900.  but  not  presented  for  redemption.    Interest  oeased  on  Sept.  1,  1900. 
<  $55,000  of  these  bonds  drawn  for  Sinking  Fund,  due  Maroh  »,  1901.    Interest  will  cease  Sept.  1,  1901. 

Sf  1,000  of  tbexe  bonds  drawn  for  Sinking  Fund,  due  Feb.  1,  1900.  but  not  presented  for  redemption.    Interest  oeased  on  Feb.  1, 1900. 
I  #7  0 ■  ■«  of  th-se  bonds  drawn  for  Sinking  Fu.  d,  due  ^eb.  1,  1901,  bur,  not  presented  for  red-mption.    Interest  oeased  on  F-b   I.  HOI. 
S  $1,000  of  these  bonds  drawn  lor  finking  Fund,  due  June  1,  1900,  but  not  presented  for  redemption.      Interest  oeased  on  June  1,  1900. 
< $75,000  of  these  bonds  drawn  lor  Sinking  Fnnd,  due  June  1, 1901,  but  not  presented  for  redemption.    Interest  ceased  on  June  1, 1901 . 


October  5,  1901.  J 
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TABLE    NO.    III. 
OENKKAI,    BALANCE    SHEET    JUNE    30,    1901. 


DR. 


AB8BTB,   ETC 


COST  OF  ROAD.  ETC. 


ROAD   FIXTURES  AND  EQUIPMENT. 


BONDS  AND  BTOCKS  IN  TRUSTS,  ETC. 
Cbntkal  Tbdbt  Co.,  Tbdstkb  fob  Unified  Four  Per  0>ST  Bonus: 

Alabama  Mineral  RR  four  per  oent fl.650,010  00 

Stock  in  Lo  ii«vlile  Cincinnati  A  Lexington  Ry a,o.52.ft74  8 

Stooh  In  MoMle  A  Montgomery  Ry 3,272.906  12 

Stock  lu  Southeast*  St  Louis  Ry 294  000  0< 

Stock  In  Pensaoia  RR 2,850  00 

Stock  In  Louisville  Ry.  Transfer 47,<  «2  54 

Stock  In  Aabauia  Mineral  RR 225.010  00 

Stock  In  He  derson  Belt  RR 19,750  00 

(a) 

Stock  In  Na«bvllle  Chattanooga  A8t.  Louis  Ry $5,355,538  7ft 

Stock  In  South  A  North  Alabama  RR 1,125.500  69 

Stock  In  Ow*uslH>ro  A  Nashville  Ry. 250,72*  18 

Stock  In  Henderson  Bridge  Company 501,0  0  00 

Stock  In  Birmingham  Miueral  RR 690.410  00 

Stock  In  Shelby  RR 163,000  00 


Deduct— Cost  of  Bonds  and  Stooks  included  above  which  have  been  added  to  cost  of 
ro»d (a) 

Farmers'  Loan  A  Trust  Co  ,  Trustee  for  Five  Per  Cent  Trust  Bonds: 

Blrmcgham  Mineral  RR.  First  Mor" gage  Bonds,  five  percent 

Owensboro  A  Nashville  Ry.  First  Mort.  Binds,  six  percent 


Farmers'  Loan  A  Trust  Co.,  Trustee  for  Qeorq[a  RR  Lease: 

South  A  No i  tu  Alabama  KK  five  per  oeut  Consolidated  Bonds 

Union  Trust  Co  ,  Trustee  for  Six  Per  Cent  Sinking  Fund  Bonds: 

South  A  North  Alabama  RR.  Seoond  Mort.  six  per  oeut  Bonds 

United  States  Trust  Co.,  Trustee  for  5-20  Coll.  Trust  Bonds: 

LAN..  Padnoah  A  Memphis  Dlv.  four  percent   Bonds (ft) 

L.  A  N  ,  U ni tied,  Fifty-year  four  per  cent  Oold  Bonds (6) 

Trustee  L.  &  N.  Six  Per  Cent  Sinking  Fund: 

Bonds— L  AN.  Insnes  (e) 

Bond6— Coui rolled  Companies 


$8,564,163  47 


8,076,177  92 


$10,640,341  39 
8,564,163  47 


$3,9?9,Ono  00 
1,200,000  10 


Trustee  Memphis  Clarksville  A  Louisville  RR.  Sinking  Fund  : 

Bonds—  L  *  S.  Issues (c) 

Bonds— Controlled  Companies 


Trustee  Cecilia  Branch  Mortgags  Sinking  Fund: 

Cash  in  bands  of  Trustee  for  redemption  of  called  bonds. 


Less— Bonds  of  L.  A  N.  issues  which,  appear  as  both  Assets  and  Liabilities : 

In  Trusts-  as  above , 

In  Sinking  Funds— as  above 


Ab) 

-(C) 


BONDS  AND  STOCKS  IN  THE  TREASURY. 


L.  &  N.,  Unified,  four  per  cent  Gold  Bonds 

LAN,  Paduoah  &  Memphis  Division,  f  "ur  per  oent  Bonds. 

L.  A  N..  ft-20  Collateral  Trnst.  four  per  oent  Bonds 

Pensacola  A  Atlantic  RR.,  1st.  Mort.,  six  per  oent  Bonds 


Pensacola  A  Atlantio  RR..  Land  Grant  Mort  gase  Bonds 

Louis.  &  Nash.  Terminal  Co.,  50  year  four  per  cent  Bonds 

South  A  *ort  b  Ala.  KR  .  live  per  cent.  Consolidaied  Bonds,  eto. 

Southern  Divi-iou.  Cumb  &  Ohio  RR.,  seven  per  oent  Bonds 

Sundry  othei  Bonds 

8undry  RR  and  Other  Sti  oks  


(d) 


$3,°4O,0O0  00 
10,640.000  00 


$131,000  00 
22,000  00 


$1,098,000  00 
125,000  00 


$13,68<\000  00 
1,529,000  00 


$2,543,100  00 

1/39,000  00 

55(  ,000  00 

813,000  00 


$525,000  00 

2/  00,0  0  00 

8  *9,<>00  00 

300,000  00 

319,290  94 

4,03:>,267  93 


Less— Bonds  of  L.  &  N.  Issues  inoluded  above,  which  appear  as  both  Assets  and  Liabilities^) 

CURRENT  ASSETS. 

Cash  in  Treasury,  in  Transit,  eto... 

Material  and  Hupp'ies 

Station  Agents  and  I'rafHo  Balances... 

Sundry  Individuals  and  Companies 

Sundry  Bills  Receivable  Accounts  

SUNDRY  OTHER  ACOOUNTi. 

Advances  to  Subsidiary  Companies 

Mate  ltd  I  in  Private  Siding* 

Real  Estate,  Qu*rr,\  and  Timber  Lanas 

Sundry  mnadjusied  accounts 

Unfunded  Discount  Account 


-120,034  158  24 


$8,076,177  92 

5,129,000  00 
500,000  00 

2,000,000  00 

13,680,000  00 

453,000  00 

1,223,000  00 
56,000  00 


$31,117,177  92 


15,209,000  00 


$5,645,000  00 


8,008.558  87 

$l3,653,e>ft8  87 
f>,64\000  oo 


$},  645,731  79 

2,486,791  68 

612,376  66 

1,723,691  4ft 

994,027  56 


$1,543.162  48 

178,2.12  3^ 

1,0  1 4.3 14  94 

739,417  81 


15,908,177  93 


8,008,558  87 


9,462,619  14 


3,475,127  57 
1,897.992  38 

$1    8.786,634  12 


LIABILITIES,   ETO. 


OS. 


CAPITAL  8TOCK. 

Stock  outstanding. 

Stock  unissued 

BONDED  DEBT. 

Outstanding. 

Memphis  Clarksville  A  Louisville  RR  .  First  Mortgage,  six  percent 

Loulbvllle  Cincinnati  A  Lexington  Ry.  Seoond  Mortgage.  seven  percent.. 

Louisv.  &Nai>hv.  RR  ,  E  H.  A  Nashv.  Dlv.,  First  Mortgage,  six  per  oent 

Louisville  A  Na-hviiin  RR.,  General  Mortgage  six  per  oent 

Louisv.  Cm.  A  Lexington  Ry..  General  Mortgage,  four  and  one-half  per  oent 

Lonisv.  A  Nashville  RR  .  Flr-t  Mortgage,  five  per  oent.  Fifty-year,  Gold 

Louisville  A  Nashville  RR.,  Unified,  Fiftv-year  four  per  oent.  Gold 

Louisville  A  Naebviile  RR  ,  Cecilia  Branch.  Flr-t  Mortgage,  seven  percent , 

Lonisv.  A  Nashv.  RR.,  JrVn>-aoola  Division.  First  Mortgage,  six  percent 

Lonisv.  A  Naehv  RR  ,  N.  O.  Mobile  A  Tex.  Division,  First  Mortgage,  six  per  oent. 
Louisv.  A  Na+h  RK  ,  N.  O.  Mobile  A  Tex.  Division,  Second  Mortgage,  six  per  oent 


$1,994.660  00 

892.OO0  00 

1,-95.000  00 

9.221.000  00 

3,  '58,000  <  0 

1 ,740,00  •  OO 

26,384,000  00 

38O.0O0  00 

.■S44.000  00 

5,000,01  0  00 

1,000,01 000 


$54,913,720  00 

86,280  00 


$55,000,000  OO 


732 
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TABLE    NO.    III.— Concluded. 

GENERAL    BALANCE    8IIKET   JUNE    30,    1901. 


LIAJSII.lTU'iS,  ETC.- Concluded. 


OR. 


Jiroughl  forward 

Louisv.  A  Nashville  RR.  and  M.  &  M.  Rv.  Oo  4>*  percent.  Gold.  First  Mortgage 

Louisv  A  Nashv.  RR.,8.  E  <*  8t  Louis  1)1  v  .  First  Mortgage,  six  percent 

Louisv.  A  Nashv.  RR.,  8.  K  A  St.  Louis  Division.  Second  Mortgage,  three  per  cent 

Louisv.  A  Nashv.  RR  ,8t.  I/O  Is  Property,  20-year,  5  percent,  Gold,  First  Mortgage 

Kontuckv  Central  Railway,  Kiivt  Mortgage  four  per  cent,  Gold 

Ma.vsvlllp  &  Lexington  Railroad.  Norihotn  Division,  seven  per  eei't .  

Nashville  Florence  &  Sheffield  Railway.  First  Mortgage,  live  per  cent 

Pensacola  <fe  Atlar  tio  Raliioad,  Fl'tU  Mortgage,  six  per  cent. 

Lout-\iilo  A  Nashville  Railroad,  six  per  oent.  Sinking  Fund  

Lont-viile  A  Nashvl  le  RR  ,  First  Mortgage,  five  per  cent,  Trust,  Gold 

Louisville  A  Nashville  RR.,  Five  twenty  Collateral  Trust,  four  per  cent 

In  Trusts. 

Louisville  <v  Nashville  RR  ,  Unified  Fifty-year,  four  percent.  Gold. 

Lou.  A  Nash.  RR.,Pad.  A  Mem.  Div.,  50-year,  4  per  oent,  Gold,  First  Mort 

(ft) 
In  Sinking  Funds. 

Memphis  Clarksville  A  Louisville  RR.,  First  Mort.,  six  per  oent 

Louisville  A  Nashville  RR  ,  Firs'  Mortgage,  live  per  cent.  Fifty-year,  Gold 

Louisville  A  Nashville  RR  .  Uulfled,  Fifty  year,  four  percent.  Gold  ... 

Louisville  A  Nashville  RR.,  Pensacola  Division,  First  Mort,.  six  per  cent 

Kentucky  Centr  I  Railway.  First  Mortgage  four  per  cent.  Gold 

Nashville  Florence  A  Hhfflleld  Rallwav,  First  Mortgage,  five  per  cent 

Pensacola  a  Atlantic  R  iiroad.  First  Mo  tgage.  six  per  •  ent 

Louisville  A  NashvlHe  Railroad  Company,  six  per  centSinfcing  Fund , 

Louisville  A  Nashville  RR..  First  Mortgage,  five  per  cent,  Trust  Gold 

Louisville  &  Nashville  RR.,  Five-twenty  Collateral  Trust,  four  per  oent 

(e) 
In  Treasury. 

Louisville  A  Nashville  RR.,  Unified.  Fifty-year,  four  per  cent.  Gold 

Louisville  A  Nashville  RR.,  Pad  A  Mem.  Div.,  60-year,  4  per  cent,  Gold,  1st  Mortgage 

Pensaooia  A  Atlantic  Railroad.  First  Mortgage,  six  per  cent  

Louisville  &  Nashville  RR.,  Five-twenty  Collateral  Trust,  four  per  oent 

(d) 

Matured- (Not  Presented). 

Memphis  A  Ohio  Railroad,  First  Mortgage,  seven  percent , 

Various  Issues .. 

Drawn  for  Sinking  Funds -(Not  Presented). 

Louisville  A  Nashville  RR.,  General  Mortgage,  six  per  cent 

Various  Issues... 


Less  Bonds  which  Appear  as  Both  Assets  and  Liabilities. 

Bonds  in  Trusts,  Louisville  &  Nashville  issues (ft) 

Bonds  in  Sinking  Funds,  Louisville  &  Nashville  issues (c) 

Bonds  in  Treasury,  Louisville  A  Nashville  issues (d) 

CURRENT  LIABILITIES. 
Audited  Pay-Roils  and  Vouchers- 
May,  1901,  and  prior. 

June,  1901,  audits... 

Conpons  and  Rent— 

Due'June,  1901.  and  prior 

Due  July  1,  1901 

Dividends- 
Due  February,  1901,  and  prior 

Due  August,  1901 

Open  Accounts- 
Individuals  and  Companies ,.. 

Traffic  balances 

Unmatured— 

Interest  accrued  not  due ... 

Sundry  Bills  Payable *""."."... ".".!"'. "."*. 

SUNDRY  OTHER  ACCOUNTS. 

Open  and  unadjusted  aocounts 

Reserve  funds .11.1111"". '.'.'.'.. .... 

PROFIT  AND  LOSS. 
Excess  of  assets  over  liabilities 


$S2j'7.66o  oo 

4,^00  000  00 
3,500.000  00 
3,000.000    0 

617,000  00 
6,700,000  00 

400,000  00 
1,996  OnOtO 
l,78^,000  0u 
1.9  i  6,000  00 
4,940.000  00 
8,919,000  00 


$10,640,000  00 
3,040,000  00 


$2,000  00 
15.000  00 
1,060.000  00 
36,000  00 
42  000  00 

100,0  0  00 
2o,000  00 
34  000  00 

189,000  00 
31,000  00 


$2,543,000  00 

1,739,000  00 

813,000  00 

550,000  00 


$96,000  00 
16,000  00 


$76,000  00 
9,000  CO 


$13,68^,000  00 
1,529  0' 0  00 
5,645,000  CO 


$350,025  21 
1,708,656  80 


$76,081  50 
1,010,685  67 


$56,303  43 
1,375,000  00 


$749,438  45 
100,821  84 


$701,839  25 
72,38100 


90,097,660  00 


13,680,000  00 


1,529,000  00 


5,645,000  00 


102,900  00 


85,000  00 


$111,138,660  OC 


20,854,000  00 


$2,058,682  01 

1,086,767  17 

1,431,803  43 

850,260  29 

777.220  25 


$652,022  80 
301,670  52 


%SS<ooo,ooo  oo 


90,284,660  00 


6,204,233  15 

953,693  32 
5,844.047  65 


$158,286,634  12 


TABLE  NO.  V. 
SECURITIES  JUNE  30,  1901. 

The  following  is  a  statement  of  the  Securities  owned  by 
the  Company  and  included  in  the  General  Balance  Sheet : 

Bonds. 

_  _. .  Par  Value. 

2,643  Unified  Fifty-year  four  per  cent  Gold  Mortgage 

Bonds,  $1,000  each.. $2,543,000 

1,739  Louisville  A  Nashville,  Paduoah  A  Memphis  Divi- 

ision.  1  st  Mort.  four  per  cent  Bonds,  $  i  ,000  each     1,739,000 
650  Five  twenty  Collateral  Trust  four  per  cent  Bonds, 

$1.0;)O  each 550,000 

813  Pei  sacola  A  Atlantic  Railroad,  First  Mortgage 

Bix  per  cent  bonds,  $1,000  each 813,000 

525  Pensaooia  A  Atlantio  Railroad  Land  Grant  six 

per  cent  Bonds.  $1,000  eaoh 525,000 

2,000  Louisville  A  Nashville  Terminal  Fifty-year  four 

tier  cent  Gold  Bonds,  $1,000  eaeh  2,000  000 

826  South  A  North  Alabama  RR  five  per  oent  Consoli- 
dated Morteage  Bonds,  $1,000  each        826,000 

25  Muhlenberg  County,  Ky.,  five  per  cent  Refunding 

Bonds,  $i,ooo  eaoh 25,000 

20  Mnhienburg  County,  Ky.,  five  per  cent  Refunding 

Bonds,  $500  each 10,000 


Par  Value 
43  Sloss  Iron  A  Steel  Company  First  Mortgage  six  per 

cent  Bonds.  *l,000eaoh $48,000 

60  Elkton  A  Guthrie  Railroad  seven  per  cent  Bonds, 

$i0<»  eaoh 25,000 

22  Gainesville  Jefferson  A  Southern  Railroad  Second 

Mortgage!  Bonds,  $1,000  each 22,000 

200  Southern  Division,  Cumberland  A  Ohio  Railroad, 

seven  per  oent  Bonds,  $1,000  eaoh  200,000 

200  Southern  Division.  Cumberland  A  Ohio  Railroad, 

seven  per  oent  Bonds,  $5o0  each 100,000 

185  Alabama  Steel  A  Ship-Building  Company,  acoount 

subscription  for  $185,000  Bonds 185,000 

Sundry  Railroad  and  other  Bonds,  Ledger  Value..  31,241 

$9,637,241 

Shares.  Stocks. 

78.H64  Nashville  A  Decatur  RR  Co  .  $25  each $1,971,600 

1,931  Owensboro  A  Na»hville  Ry.  Co..  $100  eaoh 1P3.125 

4,550  Birmingham  Minora'  RR.  Co  ,  $tO0  eaoh. 455,000 

*3,640  Alabama  <fe  Florida  RR.  Co  .  +100  eaoh 364,000 

691  Elhton  A  Guthrie  RR.  Co.,  $?5  eaoh 17,275 

*1 11  Mobile  A  Montgomery  Rv  Co..  $  00  «aoh 11,100 

386  South  A  North  Alabama  RR  Co  .  $100  eaoh 38,600 

346  Bitmlncham  Rolling  Mill  Co.,  $  00  eaoh 34.600 

•69,088  Kentuoky  Central  Ry.  Co..  $100  each       6,903,807 

'600  Louisv.  Har.  Creek  &  Westp't  RE.  Co.,  $100  eaoh.  60,000 
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Shu  res 

*63  New  &  Old  Deontur  Bi  It  &  T.  KR.  Co  ,$100  each..  $>;,300 

*7.4»4  Pontfliariraln  KR  Co.,  $1   0  eauh 748,400 

'192  Btiuth-KaKt  <fc  Ht.  I.ouIk  Ky.  Co  ,  $1'0  each 19     u<> 

2,058  Terminal  RK   Assoi'littloii  of  St.  Louis,  $100  ea<  -h  206, -to 

"150  Prtii«ao<>U  Kilro  ul  Co.,.>  100  naob 16.000 

*160  Louis  Cm.  &  Lex    Rv.  Co.  Common.  $100  eaoh...  15.000 

81»  47  50  8h.-li>\  U  tilroad  Comp.iuv   $30  each 40. .47 

325  AiiKiiMta  Belt  Rv.  Co..  *  100  eaoh 82. 

2,4i08outh  Carolina  Turiutnai  Co  ,  $100  each 241  000 

SOOCoiirti  uh  Ltiiri  &  i  umber  Co.,  $100  each 60.0  0 

823  Gulf  Tranxlt  Company   *100enoh 82.   00 

3,000  Binnliinhiiiu  rtoutuern  Hit,  Preferred,  $100  8Mb..  300,ouo 

3,0  0  Birmmgli  un  H.uitheru  RR.  Common,  $100  each...  300,0   (> 

2'0  CtMitral  rran«f«r  Rv.  &  Storage  Co..  $100  each 25,000 

2.00O  Atlanta  Belt  Una  Company,  $100  eaoh 20".<>oo 

150  Mliledtteviile  Rallwav.  *100  each 15  000 

250  Augusta  *  Hummel  vllle  Kallroail.  $100  each 25.00J 

3  <  LfXliuton  Tenulnal  Company.  $100  rfaoh 3,300 

5,311  Nashville Chat.  <fe  St   Louis  Railway,  #100  each.. .  63i.iOO 

32  <  Repuhllo  Iron  A  Steel  Co   Preferred.  $100  em-h....  82.3  0 

8*3  Republic  Iron  &  Steel  Co.  Common,  $100  each 32,300 

483  Whitley  Coal  Company.  $100  each 4^,300 

1,997  Birmingham  Selma  <fc  N.  O.  Railway,  $100  eaoh.. .  199,"  00 

Suniliv  Railroad  and  other  Stocks,  Ledger  Value..  61,30' 

Bills  Receivable,  Land  Notes,  etc..  Ledger  Value.  994,028 

$14,277,688 

Total  Bonds,  Stocks  and  Bills  Receivable $i3,  ai.929 

*  These  Stocks,  having  been  Included  In  cost  of  road,  do  not  appear 
on  General  Balanoe  Sheet  under  the  caption  of  "Stocks  Owned." 

In  addition  to  tbe  foregoing  securities,  the  Company  also 
owns  the  following  bonds  and  stocks,  which  are  deposited 
with  the  Central  Trust  Company  of  New  York,  Trustee,  to 
secure  the  Louisville  &  Nashville  KR.  Unified  Fifty-year 
four  per  cent  Gold  Mortgage  Bonds,  viz,: 

Bonds. 

31  Alabama  Mineral  Railroad  Company  four  per  cent 

Bonds.  $100,000  eaoh $3,100,000 

50  Alabama  Mineral  R  illroad  Company  four  per  cent 

Bonds,  $1,000  eaoh 50,000 

Total  Bonds $3,150,000 

Shares.  Stocks. 

15,000  Louisville  Cincinnati  &  Lexington  Railway  Com- 
pany Preferred  Stock.  $10o  each $1,500,0  :0 

9,850  Louisville  Cincinnati  A  Lexington  Railway  Com- 
pany Common  Sock,  $100  each 985,000 

20.000  South  &  North  Alabama  Railroad  Company  Pre- 
ferred Stock   $l<Oeach 2,000,000 

11,274  South  &  North  Alabama  Railroad  Company  Com- 
mon Stock,  $i00  eaoh 1,127,400 

29.397  Mobile  &  Montgomety  Railway  Company  Stock, 

$100eaoh  2,939,700 

39,850  New  Orleans  Mobile  &  Texas  Railroad  Company 

(as  reorganized)  Stock.  $100  each 3,985,000 


es. 
:»,-00  Sooth  Uasr   4  St.  Louw  Railway  Company  Stock, 

$1    O    ach     $980,000 

55,015  SlMtavllle     battanoo  i.oui«  R  i  .m, 

liaiiy  St.  ck,  *(100  each  .      .        ,01500 

9,634  Owen •  boro  ■  N.inhvuln   Railway  Company  Muck. 

floOeaota ...  MOO 

5,010  Jicmif  iF'.n  Hriil-rc  Company  St.  <w,  $100  eaoh  .    .. 

v.. 850  PciiFHi-obi  Railroad  Oompanj  Block    1 100  each  /joO 

1,000  LonUvllle  Railway  TraunIcrCoiupany  Stuck,  $100 

Bb 100,000 

19,726   Birmingham    Mineral    Rallroa.l    Company    Stock, 

$100eaoh     I,»72,e00 

19,690  Alabama   Mineral   Rallroa.l  Cuuj|iauy  Stuck,  f  luo 

each  1,969,000 

6,150  Na»hvlll«   Florence  &.  Shethcld  Railway  Company 

stock,  9100  eaoh.. eifi.ooo 

395   HeuderNou  Belt  Railroad  Company  Slock  $*ii>  eaoh,  10.760 

10,96o:%()  Shelby  Rallroa.l  Company  Stock,  $iu  each..  54«,ih5 


Total  Stocks »2V 997.535 

Total  Bonds  and  Stooks $2!*  1 1  v. 536 


The  Compiny  also  owns  §2,000,000  South  &  North  Alabama 
Railroad  Company  Second  Mortgage  Bonds,  which  have  tjt>en 
deposited  with  the  Union  Trust  Co  npany  of  New  York  City, 
Trustee,  to  secure  the  Louisville  &  Nashville  Railroad  Com- 
pany's $2  000,000  six  per  cent  Sinking  Fund  Lonn  of  April  1, 
1880;  $40,000  of  these  bonds,  through  the  operation  of  the 
said  Louisville  &  Nashville  Railroad  Sinking  Fund  Loan,  have 
been  redeemed  and  canceled,  thus  reducing  the  amount  to 
$1,960,000. 

The  Company  also  owns  $1,200,000  Owensboro  &  Nashville 
Railway  Company  First  Mortgage  six  per  cent  Bonds  and 
$3,929,000  Birmingham  Mineral  Railroad  Company  First 
Mortgage  five  per  cent  Bonds,  which  have  been  deposited 
with  the  Farmers'  Loan  &  Trust  Company,  of  New  York, 
Trustee,  to  secure  the  issue  of  $5,129,000  Louisville  &  Nash- 
ville Railroad  five  per  cent  Trust  Bonds. 

The  Company  also  owns  $500,000  South  &  North  Alabama 
Railroad  Company  five  per  cent  Consolidated  Mortgage 
Bonds,  which  are  deposited  with  the  Farmers'  Loan  & 
Trust  Company,  of  New  York,  Trustee,  as  collateral  for  the 
Georgia  Railroad  lease. 

The  Company  also  owns  $'0,640,000  Louisville  &  Nashville 
Unified  Fifty-year  four  per  cent  Gold  Mortgage  Bonds,  and 
$3,"  40,»  00  Louisville  &  Nashville,  Padu<  ah  &  Memphis 
Division,  Fifty-year  four  per  cent  Gold  First  Moitgage 
Bonds,  which  are  deposited  with  the  United  States  Trust 
Company,  New  York,  Trustee,  to  secure  the  issue  of  $9,500,- 
000  Louisville  &  Nashville  Five-twenty  Collateral  Trust  four 
per  cent  Gold  Bonds. 


TABLE  NO    VI. 
GR03S  EARNINGS.  OPERATING  EXPENSES,  AND  NET,  BY  MONTHS. 


Total  L.  &  N. 

System. 

[Average  for  year,  3,169-27  Mllea.] 

Month. 

Freight. 

Passenger. 

Mail. 

Express. 

Miscellan- 
eous. 

Total. 

Operating 
Expenses. 

Net 
Earnings. 

Per  Cent 
oi  Exp  to 
Eai  n'gs. 

July  1900 

$1,448.268  48 
1.532.591  81 
1,571.024  40 
1,914,952  i.1 
1,819.475  93 
1,737,6  0  24 
1.870.770  55 
1,6-6.276  47 
1,867,173  24 
1,644,008  02 
1,735,529  95 
l,t  01,460  01 

$20,419,162  37 

$479,722  98 
507,734  42 
601.656  01 
482,114  27 
44-,  183  40 
516.407  49 
479.S69  91 
436.377  01 
473,155  30 
450,700  15 
489,725  78 
477,534  36 

$5,742,581  08 

$60.354  36 
60,512  i-6 
67.615  32 
63,660  28 
63,717  78 
61,590  75 
64,062  76 
63,956  94 
64,268  66 
64,984  08 
64,9*4  11 
62.476  76 

$44,0^6  76 
41,871  41 
43.102  43 
49,318  52 
58.755  79 
67,999  47 
46,270  13 
4\504  29 
53,393  18 
57,778  64 
63.155  10 
47,666  ^3 

$36,612  45 
32,782  26 
32,331  20 
42,817  97 
26.549  18 
41,395  03 
41,264  17 
41,822  28 
40,252  6t 
26  048  7 
33,478  22 
8 '.042  38 

«479,896  5f 

$2,069,025  03 
2,175,492  2e 
2.215.729  36 
2,552,-64  31 
2.418,6i2  Op 
2,425,022  98 
2,501,637  51 
2,2hv,936  9» 
2,498.243  04 
2.   43,519  64 
2,386,873  26 
2,271,180  44 

$1,358,871  42 
1,470,682  09 
1  3^9,  08  76 
1,538,707  69 
1,478,970  18 
1,455,109  00 
1,554  564  lb 
1,490.954  29 
1,619,666  04 
1.6511,871  98 
1,621.958  43 
1, 6.i3,469  46 

$710,153  61 
704,-10  17 
85'  ,520  60 

1,014,156  6? 
939.711  90 
969.91  <  9- 
947,073  35 
772.98V  70 
87*  577  00 
59J.647  te 
764  914  83 
637.710  98 

6568 

Aug.  1900 

Sept.  1900 

Oct.    1900 

6760 
6134 
rO-27 

Nov.  15*00 

Dec.  1900 

Jan.  1901.. 

61-15 
60  00 
62*14 

Feb.  1901 

65-86 

Mar.  19ol..  

«S4  83 

Apr.  1901 

73  58 

May  1901 

6795 

June  1901 

71-92 

Total 

$762,184  15 

$618,882  75 

$28,02.2,20 i  90 

$18,233,033  50 

$9,789,173  4ti 

05  07 

Note.  -  Freight  on  Company's  property  heretofore  a  credit  to  grose  earnings  and  a  debit  per  oontra  to  operating  expenses  has  been  ellm  ■ 
lnated  therefrom  as  of  July  1,1  00. 


TABLE    NO.  VII. 
TOTAL    EARNINQ8,    OPERATING    EXPENSES,    AND    NET. 

Recapitulation. 


Sources. 


Passenger 

Mail 

Express 

Train  privileges. 


Freight 

Rent  of  passenger  oars 

R»-nt  of  freight  cars 

Rent  of  locomotives 

Car  detentions,  storage,  insurance,  eto... 

Rents 

Telegraph 

Wharfage  and  storage 

Brldgetolls ...., 

Creosote  Works— West  Pasoagoula,  Miss. 

Trackage 

Weighing  machine 

Long-distance  telephone 

Switching  at  Nashville,  Tenn 


Percentage  of 
Qross  Earnings, 


Total. 


20-493 
27  0 

2-209 
070 


72-868 
057 
•495 
•251 
•152 
•519 
014 
•097 
•002 
•036 


017 


100  000 


Gross  Earnings. 

$5,74  2,581  081 

762,184  15  ' 

6i8,8a2  75  [ 

19.704  80  I 


7,143,352  78 

20,419.162  37 

16.076  89 
138,806  23 

7o.338  84 

42.4V  6  05 

145,512  90 

3,975  32 

27.077  32 
447  00 

10,071  90 

27  00 
40  08 

28  62 
4,863  60 


$28,022,206  90 


Operating 
Expenses. 


$4,755,652  69 


13,477,380  81 


$18,233,033  50 


Net  Earnings. 


$2,387,700  09 


6,911.781  56 

16.' 76  89 

138.806  28 

70.338  84 

42,4-.'H  05 

14\!S  2  90 

3,975  32 

87,077  32 

447  00 

10,071  90 

27  00 

40  08 

•-  8  62 

4.863  60 


$°,789.178  40 


Note.—  ''Freight  on  Company's  Property,"  heretofore  a  credit  to  Gross  Earnings,  and  a  debit  per  oontra  to  Operating   Expenses,  has 
been  eliminated  therefrom  as  of  July  l,  1900. 
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THE  ATCHISON  TOPEKA  &  SANTE  FE  RAILWAY  COMPANY. 


SIXTH    ANNUAL     REPORT- FOR   THE    FISCAL    YEAR    ENDING    JUNE    80,    L901. 


Office  of  the  Atchison  Topeka  &  Santa  Fe  Ry.  Co.,  ji 
No.  59  Cedar  Street,  New  York  City, 

Skptember  li.  1901.  ) 

To  the  Stockholders  of  the  Atchison    lopeka  &  Santa  Fe 
hail  a  ay  <  ompariy  : 

Your  Directors  submit  the  following  report  for  the  fiscal 
year  July  i,    900,  to  June  30,  i901,  inclusive: 

The  lin-s  composing  the  Atchison  System,  the  operations 
of  which  are  embraced  in  the  following  statements,  are  as 
follows: 

June  30,  1901.  June  30.  1900. 

tides.  Mxles. 

Atchison  Topeka  &  Banta  Fe  Railway 4,8>7-  4  4,80*00 

Gulf  Colorado  A  Santa  Fe  Railway 1, 127-81  1,127  81 

Santa  Fe  P  olflo  Railroad 87530  8'/030 

Southern  Ca  if.irula  Railway 4>-7-37  487-37 

8an  FrMbiiHioA  San  Joaquin  Valley  Railway.    372-57  

Southern  Kanuas  Railway  of  iexas 12917  12917 

Total 7,809-76  7,425-65 

Increase        38J11 

The  average  mileage  operated  during  the  fiscal  year  ended 
June  30,  1901,  was  7,807 -31. 

Note.— The  mileage  of  the  Santa  Fe  Pacific  as  operated,  1b  887-P9' 
12-09  mile*— Albuquerque  to  Isleia-are  here  deducted,  being  Included 
In  A.  T.  &  8   F  uiileaife. 

Fur  dninlied  statement  of  present  mileage  and  changes  In  mileage 
einoe  laat  annual  report,  see  pages  43  to  45  of  pamphlet. 

INCOME  STATEMENT. 

The  following  is  a  summary  of  the  transactions  of  the 
System  for  the  fiscal  year  : 

Gross  earnings  fr<  m  opera  ions $54,474,822  61 

Operating  expenses,  Including  taxes,  rentals  and  other 
charges 34,502.033  87 


Receipts  from  other  sources. 


$19,972,782  74 
332,.e>ft7  17 


Your  Directors  have  declared  two  semi-annunl  dividends 
of  214  \?r  ceut  on  the  Preferred  Stock,  being  Dividends 
Nos.  5  and  6,  which  amounted  to  $2,854,345  each,  and  were 
paid  February  1  and  August  1,  1901,  respectively.  Also, 
Dividend  No.  1  on  Common  Stock  of  \V2  per  cent,  which 
amounted  to  $1, 5^9,333  50,  and  was  paid  June  18,  1901. 

FUNDED  DEBT. 

The  outstanding  funded  debt  of  the  System  lines  em- 
braced in  this  report,  deducting  bonds  in  treasury,  amounted 
on  June  30,  1900,  to  $191,236,500.  During  the  fiscal  year 
$250,000  Equipment  Bonds  were  paid. 

Additional  General  Mortgage  Bonds  to  the  aggregate 
amount  of  $5,047,000  were  issued  to  reimburse  he  (  ompany 
for  the  purchase  and  construction  of  additional  properties 
aud  improvements. 

The  following  is  a  statement  of  the  outstanding  funded 
debt  on  July  I,  1901,  but  not  including  treasury  assets  : 

Bonds. 

General  Morteage $136,^ 9, nuO  4% 

AdjiiMui'-i.t  Mortgage M.b4t\000  4% 

Chicago  &  St.  Louis  Railway 1,5(0,000  6% 

Chicago  Sania  F.  &  California  Ry...  629,<  00  5% 

Equloiieut  Trust 157,000  t>% 

San  Francisco*  Ban  Joaquin  Valley 

Railway 6,0^0.000  5% 

Hutchinson  &  Southern  Ry 19\0o0  6% 


Interest. 

$:>,4i9.9so  00 

Ufi:  3,84  0  00 

90.001  00 

31,450  OO 

7,8oO  0J 

300,000  00 
9,75    00 


Total $196,076,500  $7,9«2,S70  00 

Interest  charges  per  month  from  July  1,  1901 $661,90  >  83 

The  system  mileage  owned  on  July  1,  190!,  was  7,755-28 
miles  (see  page  45  of  pamphlet). 

The  average  amount  of  funded  debt  and  the  average  in- 
terest charge  per  mile  of  road  owned,  in  comparisou  with 
the  previous  ytar,  are  as  follows  : 

July  1,  1901.       July  1. 1900 

Funded  debt  per  mile  of  road  $*5,282  97  $.4  6*8    9 

Interest  charges  per  miie  of  road 1,024  19  I,0u062 

CAPITAL  EXPENDITURES 

The  aggregate  expenditures  made  during  the  fiscal  year 
chargeable  to  Capital  Account,  for  the  construction  and 
acquisition  of  additional  railways,  equipments  and  other 
properties,  and  for  improvements,  amounted  to  the  sum  of 
$7,559.2^8  37. 

The  capital  expenditures  may  be  summarized  as  follows: 

Construction  and  acquisition  of  new  mileage    $4,319,866  16 

Acquisition  of  additional  right  of  way,  depot  grounds, 

real  estate  aud  terminals    379,398  44 

Acquis!  ion  of  equipment  (In  addition  to  equipmc  nt  ao- 

quir.  d  by  use  of  Replacement  Fund)   1,028,17240 

Reduction  of  gradee.  changes  of  line  and  construction  of 

permanent,  way 403,814  19 

Second  i  rack  5.1*2  28 

Ball»s  lug  anrirlprapping 294.2 '3  03 

Cuivett-  and  drains. 1  ■'4,2*6  95 

Dld.jHUa  P*"Hlns"  tracks. ..*.....*..* 31«!n07  42 

Bridge  and  Culvert  masonry 185,060  23 


$Z0,S05,339  91 
Fixed  charges,  including  accrued  interest  on  Adjust- 
ment Bonus 7,830,810  83 

Net  Income $12,474,529  08 

Surpius  from  precedirg  Tear  after  making  deductions 
shown  in  Profit  and  Loss  Account 608,211  33 

Total  surplus  on  June  30, 1901 $13,0^2,740  41 


Buildings  and  shops $230,612  71 

Other  Improvement  work M«,»P8  22 

Miscellaneous  Items 124,996  34 


Total $7,559,24 H  37 


Detailed  statements  of  acquisitions  and  improvements  will 
be  found  on  pages  30,  34  and  35  of  pamphlet. 

MAINTENANCE  OF  EQUIPMENT. 

The  rolling  stock  has  been  thoroughly  maintained.  The 
amounts  charged  in  Operating  Expenses  during  the  year  for 
maintenance  of  equipment  are  as  follows: 

Per  locomotive $2  858  26 

Per  passenger  oar.  Including  mall,  baggage  and  express 728  38 

Per  freight  oar 79  33 

The  detailed  statement  of  equipment  [page  42  of  pamphlet] 
shows  that  there  were  in  service  June  30,  1901,  1,174  loco- 
motives and  30,685  cars  of  all  classes. 

Practically  alL  engines  and  cars  have  now  been  equipped 
with  automatic  appliances  as  required  by  law,  the  amount 
of  work  done  during  the  year  being  as  follows: 

1  Loonmotive  equipped  with  air  brakes  at  a  ost  of $185  00 

709  L<  conn  fives  equlpied  with  automatic  couplers  at  a 

cost,  of 37.33»  90 

170  Cars  eqnlpp.d  with  air  brakes  at  a  co.-t  of  *,043  12 

702  Cars  equipped  with  automatic  couple.i  s  at  a  cost  of 18,829  88 

Total  cost $64.-96  90 


O"  which  amount  there  has  been  charged  to  Capital  Acct..$3",l06  96 
And  to  Operating  Expenses 27.-89  94 

At  the  present  time  29,853  cars  are  equipped  with  air 
brakes  and  29.840  with  automatic  couplers,  out  of  a  total  of 
29.880  freight,  water  and  ballast  cars. 

The  amount  to  the  credit  of  the  Rolling  Stock  Replace- 
ment Fund  on  June  30,  1900,  as  shown  in  the  last  annual 
report,  was  $432, '39  93.  To  this  amount  there  was  added 
during  the  year  the  sum  of  $1,593,958  84,  of  which  $\410,- 
564  98  was  charged  to  Operating  Expenses,  and  $183,393  86 
was  collected  in  cash  for  equipment  s^ld  and  equipment  de- 
stroyed on  foreign  lines  Said  sum  represents  the  present 
cost  of  new  equipment  corresponding  to  65  locomotives  and 
1,216  cars  destroyed  or  otherwue  disposed  of,  making  a  total 
fund  of  $2,026,098  77  available  for  the  acquisition  of  new 
locomotives  and  cars.  From  this  fund  there  has  been  ex- 
pended during  the  year  for  replacement  as  follow.-: 

52  Locomotives $737,908  44 

558  Freight  oars ?6«.f65  18 

41  Passenger,  Dining,  Mail  and  Baggage  cars 337.077  76 

$1,443,351  38 


The  unexpended  balance  to  the  credit  of  Rolling  Stock 
Replacement  Fund  June  30,  19*1,  was  $582,747  39. 

In  addition  to  the  52  locomotives  above  mentioned.  152 
locomotives  were  under  contract  on  June  30,  1901,  for  de 
livery  during  the  seven  succeeding  months. 

It  will  be  observed  that  the  expenses  in  this  department 
especially  as  to  locomotives,  are  excessive,  exceeding  even 
the  very  large  cost  of  last  year.     The  reasons  are  : 

First.  The  necessity  of  retiring  light  engines  from  service 
and  substituting  larger  and  heavier  machines  therefor. 

Second.  The  fact  t'at  engine*  have  heen  crowded  to  their 
utmost  capacity  by  the  necessities  of  the  traffic,  making 
constant  repai  s  necessary. 

Third.  The  changing  of  coal  burners  to  oil  burners  at  an 
expense  of  about  $300  per  locomotive. 

Fourth.  Inferior  fuel  forced  upon  us  by  the  strike  else- 
where reported. 

The  equipment  taken  over  by  the  reorganized  company 
in  1896  was  distinctly  inferior  both  as  to  cars  and  engines, 
and  it  has  been  the  cons'ant  aim  of  the  management  to 
bring  it  up  to  modern  standards  without  addi  ion  to  Lapital 
Account.  Such  charges  as  have  been  made  to  capital  rep- 
resent additions  to  cars  and  engines.  All  other  increase  in 
capacity  has  been  charged  to  Operating  Expenses. 

MAINTENANCE  OF  ROAD  AND  STRUCTURES. 

The  following  statement  shows  the  amount  expended  per 
mile  of  road  operated,  charged  in  Operating  Expenses,  for 
Maintenance  of  Road  and  Structures,  during  each  year  since 

July  1.  1896: 

Aver.  Operated  >  Total  Expenditure 

Tear  ending  June  30.         Mileage.  Expenditure.  Per  Mile. 

1*97 .6,4*381  $628'\92315  $975  03 

1898 6.936-02  8,281,3-7  8*  1,19^97 

1899 7,032-62  7,672,10-62  1,09093 

I9O0 ...7.341-o4  6,354,372  10  86  s  56 

1901 7,8u7-31  6.433,840  j6  824  08 

The  condition  of  track,  buildings  and  appurtenances  is 
better  than  at  any  prtvious  time  in  the  history  of  the 
Company. 

EARNINGS  AND  EXPENSES. 

The  following  is  a  statement  of  the  Earnings  and  Ex- 
penses of  the  System  for  the  fiscal  year  ending  June  30, 1901, 
in  comparison  with  the  previous  year  : 
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Earnings: 

Paxst-utter . 

Freight 

Mall  aud  Express 

Miscellaneous 

Total  earnings... 


Year  Ending 
June  30,  l-JOi. 

$ 
..11,678.017  25 
..39.0   2, ^57  43 
..    3,00", 074  B9 
..       735,173  04 


Tear  Ending 
June  80,  1'Jto.      hit,  i  r  Dm 

9.334.661  57  /.  8,348,355  *'8 

33,72it,;^3<?  h3  /  ;  ,  I'  8,3  -1  60 

8,*70,IP6  12  /.  1  t-.sTH  77 

597,887  71  /.  137,285  33 


.54.474. 8'2  6i  4H.932  078  ':<  T.  8.848,744  88 


OlKRATING  E.MKNSK8: 
M  aluienai  Co      of      Kd.kit 

ami  Structures 6,433,810  36 

Maintenance  ol  Equip- 
ment  6,257,456  57 

TrHUHponatlon  and 
Trsflio 17,309,000  78 

Qeneral  Expenses i,3ti2.647  52 

Special  betterment  Ac- 
count        900.000  00 

Total  Operating  Ex 
pensts 32, 782.045  28 

Net  Earnings  from  Oper 

atlons. 22,211,877  38 

Percentage  ot  Operating 

Expenses  t>  Earning*        59*23 


6,354,372  10 
5,267,832  40 


/.  79,463  26 
/.  989,624  17 


14,736,147  36  7.2,572,853  42 
1.163,147  57    1.189,49095 


/.  900.000  00 


27.521.499  43     /.  4.741.445  BO 


18,710,578  80    /.  3,501,298  58 
5953  D  00-30 


OPERATING  RESULTS. 
The  Operating  Expenses  of  the  System  per  mile  of  road  in 
comparison  with  the  previous  year  were  as  follows: 

Tear  end.  Tear  end. 
June   O.'Ol.  June  Ki.'OO. 

Maintenance  of  road  and  structures.     $824  08  $865  66 

Maintenance  of  Equipment (-01  49  717  56 

Transportation  and  Traffic 2,217  02  2,007  28 

General  Expenses 174  53  158  4  1 

Special  Betterment  Aocount 115  28  


Ine  or. 

Dec 

P.*4l  48 

7.83  98 

7.209  74 

7.  6  '9 

7.115  28 

Total ¥4.13240    $J.748  84      7.$33366 

The  net  earnings  of  the  system  increased  $3,501,298  58. 

No  portion  of  such  net  earnings  was  derived  from  the 
transportation  of  Company  material. 

The  average  tons  of  freight  per  loaded  car  decreased  from 
12-67  to  12-60,  or  -006  per  cent. 

The  average  tons  of  revenue  freight  carried  per  freight- 
train  mile  increased  from  22  -40  to  242'67,  or  9-(5l  per  cent. 

The  average  freight  revenue  per  freight-train  mile  in- 
creased from  $2  lo  to  $2  44,  or  12*96  per  cent. 

The  average  passenger  revenue  per  passenger-train  mile 
increased  from  $0  97  to  $1  00,  or  3-<)»  per  cent. 

The  average  total  revenue  per  passenger-train  mile  in- 
creased from  $1  23  to  $    26.  or  244  per  cent. 

Tons  of  revenue  freight  carried  one  mile  increased  422.- 
201,559,  or  13*23  per  cent,  while  freight-car  mileage  in- 
creased 55,415.276  miles,  or  14-80  per  cent,  and  freight-train 
mileage  increased  37 1, 590 miles,  or  2-38  per  cent. 

The  number  of  passengers  cariied  one  mile  increased  101,- 
099,913,  or  24  48  per  cent.  The  passenger-car  mileage  in- 
creased 1 1 ,840,374  mile9,  or  21  -70  per  cent,  and  the  passenger- 
train  mileage  increased  2,033,885  miles,  or  21-08  per  cent. 

YEARLY   COMPARISONS. 
The  following  is  a  consolidated  statement  of  the  business 
of  the  Sj  stein  for  each  fiscal  year  during  the  period  since 
Julyl,  1896 


Fiscal 

War 

E  riding 

June  30. 


1897 

18VJ8 

1890 

1900 

1901 


Aver- 
age 
iliUs 
Oper- 
ated. 


Earnings, 
Including 

Income 
from 
Other 

Sources. 


%  s 

6,4'3-81  30.876,729 19  24.814,425  56 


Expense*, 

Including 

Taxes, 

Rentals 
mid  Uthfr 
Oh  tri/en. 


6,H36-02  39,39e,126  41 
7,032-6v?U0.762,W33  47 
7,341-34  4B.498.899H4 
7,807-31  54,807,379  78 


3  ,513,653  17 
29.33-1,964  11 
29,414.427  58 
34,502,039  87 


Fixed 
Interest 
Vharges. 


Adjust- 

nu  at 
Interest. 


9  ft 

4,608,658  03  1,540,380  00 
4,992.148  30 1 2,053,840  00 
5.188,132  e02.' 6  (.810  00 
^M.32«F0  k<  '63,840  '0 
6.7  76,970  83  2,053,840  00 


Surplus. 


$ 

J/.87.934  40 
1,836,581  94 
4,187.997  36 
H.789,304  98 
1247  4629  08 


The  following  statement  shows  the  gross  earnings  of  the 
System  lines,  per  mile  of  road  operated,  for  each  fiscal  year 
since  June  30,  1896. 


Year  Ending  June  30 
1897 


Gross  Earnings 
from  Operations. 

$30  621,-/30  10 

}*** 39/214.099  24 

1899 40.M3,49h  63 

}*Q° 4«,23'2,07R  23 

1801 54,474,822  61 


Average  Per 
Mile  of  lioad, 
$4,7  52  i>4 
5.6V4  69 
5,760  80 
6.v97  49 
6,977  41 

The  increase  per  mile  of  road  for  the  year  ending  June  30 
over  the  previous  year  was  $679  92,  or  1080  per  cent  ;  over 
the  year  ending  June  30,  1897,  the  increase  was  $2,225  37.  or 
46-83  per  cent. 

The  following  yearly  statement  shows  the  development  of 
the  Freight  and  Passenger  Earnings  of  the  System  since 
July  1,  1896: 

„        _  Freight  Passenger 

,  J  %ar  Endln9  June  30.  Eat  nings  Earnings 

Jf*7, .$22.«<67,bc6  77        $5,574,   88  3 

IS?** 28. ".t-8. 71676  7.3.7.36159 

i°9» 29,49<\*8«65  8.126,14185 

JS2?... 3*,7.<9.332  83  9.334,661  '7 

1901 39,0-2,557  43        11.678,01725 

TREASURY. 
The  Company  held  in  its  treasury,  on  June  30,  1901.  the 
following  cash  and  cash a9sets,  viz.: 

Cash  on  hand  June.  30,  1901 $9,484.200  69 

Securities,  estimated  oash  value  (see  page  738). . '..'.'".'.'.     3*,47  s',622  77 

Total $12.°.V>  82'  4« 


The  expenditures  chargeable  to  Capital  Account  for  which 
bonds  have  not  oeen  issued  amount  to  $11,  85,922  28,  which 
has  been  paid  irom  current  receipts. 


No  notes  in  lulls  payable  h&\  i.y  this  Com- 

pany or  it  -  auxiliai  I 

The  State,  Territorial,  County  and  Munioipa  paid 

l»\  System  line  ins 

I  per  '-'-Hi  of  tin-  total i  ■  rom  a 

per  cent  of  the  total  in  I    i  ■  \ .  line  for   t  I 

(  nite.i  stales    internal    Revenue  inapt     etc.) 

amounted  to  $41,088  78  additional,  m  total  taxation 

of  11,681,835  59. 

(JKNEKAL  MORTGAGE  BONDS. 
The    following    is    a    statement    of    all  General    Mortgage 

Bonds  issued  by  this  Company  to  June  80,  1001: 

Delivered  to    Reorganisation   Oommltti  •  ex- 

changed  for  AtC    men    Topi  I,  i  ,V   Sunt;-.    l-'e  Ki  llroad 

Oon  pai  y  General  Mori  gave  Bonds  surrendi  red,  i  a 

75    )ier  i  out  Of   the   amOUnl    <  I  hum  ImhiiI*  then 

outstanding $96,990,500  00 

[tsned   to   ret. re  (iuaraiileo  Fund   Notes    and    other 

prior  lien* 13,563,094  10 

Istued  foi  aoquii-iii'>n  of  Atlantic  &  Pacific  R.tilroad 
(nowHantaKe  Pacific)  :n  it  For  Improvements  thereon.     12,674,376  90 
[ssned  lor  other  new  acciuinitii  «i«  (r-;  i lr.  ads and  toi  ini- 
tial*)         4,101,258  41 

Issued  lor  improveuieuts 11,398*72  69 

Total  amount  iss-ed  to  JunecO,  1901 $138.7^7.5"  0  00 

Of  which  this  Company  owns 2,«7".0(i0  00 


LIEN  OF  FUNDED  DEBT. 
Sundry  additional  properties,  previously  controlled,  have 
during  the  year  been  conveyed   to  The  Atchison  Topeka  & 
Santa  Fe  Railway  Company  by  deed,  as  follows  : 

Mile*. 

Kansas  City  Emporia  <fe  8outhem  Railway 8     23 

Plorei  ce  El  Dorado  <fe  Walnut  Valley  Railroad. 72  73 

Marion  &.  MoPherson  Railwav 98-21 

Wichita  &  Southwestern  Railway  115-18 

Chicago  Kansas  cfc  Western  Railroad 887-24 

Total 1.2*«-R9 


The  General  and  Adjustment  Mortgages  of  The  Atchison 
Topeka  &  Santa  Fe  Railway  Company  have  thus  become  a 
direct  lien  on  all  said  properties,  and  the  st  cks  and  bonds 
thereof  are  therefore  no  longer  printed  in  the  list  of  securi- 
ties pledged  as  security  for  Funded  Debt  (see  pages  40  and 
47  pamphlet),  and  the  mileage  is  included  in  main-track- 
mileage  statement  of  The  Atchison  Topeka  &  banta  Fe 
Railway. 

Miles. 

The  Atchison  Topeka  &  Santa  Fe  Railway  (Jan.  1,  1896) 470  41 

8inoe  acquired  by  deec:  Miles. 

The  Southern  Kansas  Railway 834  Oti 

Kansas  City  Topeka  &  Western  Railroad  66  04 

Leavenworth  Northern  &  Southern  Railway 45-41 

The  Burliogame  &  Northwestern  Railway 34-30 

The  Hutchinson  &  Southern  Railway 142-29 

The  Wiohita  &  Western  Railway 79  77 

The  Kansas  &  Southeastern  Railroad 9  07 

The  Blachwell  &  Southern  Railway 1594 

The  Pueblo  &  Arkansas  Valley  Railroad 290-13 

The  Denver  &  Santa  Fe  Railway 11638 

The  New  Mexico  <&  Southern  Pacific  Railroad 371-76 

T.ie  Rio  Grande  M  xloo  &  Paoitto  Railroad 185  14 

The  New  Mexioan  Railroad 52-47 

Silver  City  Demtng  &  Pacific  Railroad 46  50 

The  Silver  Cny  &  Northern  Railroad 14  53 

The  Santa  Rita  Railroad 4-28 

The  Hanover  Failroad 6  66 

Chicago  Santa  Fe  &  California  Railway 49246 

St  Joseph  St  Louis  4  Santa  Fe  Railway 76  45 

The  Kansas  Oklahoma  Cent  al  &  Southwestern  Ry...   56-hr 

Kaunas  City  Emporia  &  Southern  Railway 8<23 

Fiorei  ce  E   Dorado  &  Walnut  Valley  Railroad 7i  73 

Marl  n  &  MoPherson  Railwav 98  21 

Wichita  &  Southwestern  Railway 1 15-18 

Chicago  Kansas  <fe  Western  Railroad 887-24 

4,19703 


The  Atchison  Topeka  &  Santa  Fe  Ry.  (June  30, 1901) 


.4.R   7  44 


SPECIAL  BETTERMENT  FUNDS. 

As  elsewhere  stated,  there  was  added  to  Operating  Ex" 
penses  and  credited  to  Special  Betterment  Fund  during  the 
year  the  sum  of  $900,000. 

There  has  been  also  charged  to  Profit  and  Loss,  by  vote 
of  the  Directors,  and  credited  to  the  Special  Betterment 
Fund,  the  sum  of  $1,000,000. 

From  the  $1,900,000  to  credit  of  Betterment  Fund,  as 
above  stated,  there  has  been  expended  the  sum  of  $582,- 
885  25,  representing  the  cost  of  improvements  made  upon 
The  San  Francisco  &  San  Joaquin  Valley  Railway,  and  $77,- 
805  57,  representing  similar  expenditures  on  the  Mojave 
Division,  and  the  remaining  $1,239,309  18  still  standing  to 
credit  of  this  fund  will  be  available  for  similar  expenditures 
hereafter. 

There  was  charged  to  Profit  and  Loss  for  discount  on 
bonds  sold  during  the  year  covered  by  ihisrepo't.  $5  ',458  34. 
In  addition,  the  sum  o"f  $1,087,301  88  was  charged  to  Profit 
and  Loss  and  credited  ag  inst  the  cost  of  railroad,  franchises 
and  other  property,  as  shown  on  the  Company's  hooka,  to 
cover  the  discount  on  bonds  sold  since  the  reorganization  of 
the  Company  and  prior  to  the  year  treated  of  in  tins  report, 
ma"ing  a  total  of  $2,720,355  95  charged  to  Profit  and  Loss  on 
such  account  to  June  30,  1901. 

RATIO  OF  OPERATING  EXPENSES  TO  EARNING S. 

The  ratio  of  expenses  to  earnings  is  but  sliuhtly  less  than 
that  of  last  vear;  but  it  should  be  understood  that  there  is 
included  in  "the  expenses  a  charge  of  $900,000  for  actual 
betterments  to  property.  Deducting  this  sum,  the  ratio  is 
found  to  be  5757  per  cent,  instead  of  5923  per  cent.  This 
Betterment  Account  was  established  for  the    purpose  of 
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creating  a  fund  which  could  be  used  for  Improvements  on 
auxiliary  lints  not  covered  by  our  own  mortgage,  and  for 
BOOh other  betterments  as  it  seemed  beet  for  various  reasons 
not  to  capitalize. 

Net  earnings  would  have  been  materially  larger  bad  it  not 
been  for  conditions  elsewhere  alluded  to  which  bad  tne 
double  effect  Of  enhancing  expenses  and  redu  ing  j^ross  re- 
ceipts. Too  much  prominence  is  given  to  the  ••(.pirating 
ratio"  by  a  large  portion  of  the  investing  community,  as 
well  as  by  some  experts  in  railway  affairs.  A  very  low 
operating  ratio  can  Vie  obtained  by  various  methods  which 
do  not  conduce  to  the  true  prospe  itj  of  the  carrier:  — the 
refusal  to  take  traffic  at  rates  which  pay  only  a  small  profit, 
but  which  will  not  otherwise  move  at  all;— the  charge  to 
Capital  Account  of  that  large  class  of  betterments  which 
tend  toward  future  economy,  but  which  do  not  show  im- 
mediate definite  and  visible  results; — the  postponement  of 
necessary  expenditures  or  the  practice  of  spreading  them 
over  a  series  of  years  ;  -  all  conduce  to  a  low  -'operating 
ratio,"  but  are  none  the  less  mistakes  in  practice,  It  fre- 
quently happens  that  the  revenue  of  the  stockholders  may 
be  increased  by  measures  which  tend  directly  to  inert  a^e 
the  operating  ratio. 

ADDITIONS  TO  EQUIPMENT. 
As  elsewhere  stated,  large  additions  have  been  made  in 
the  way  of  locomotives  and  cars  of  various  classes,  though  a 
large  part  of  the  purchases  were  not  delivered  during  the 
fiscal  year.  While  the  equipment  contracted  for  and  to  be 
delivered  during  the  present  summer  will  materially  in- 
crease the  traffic  capacity  of  your  property,  it  must  be  re- 
mem  rered  that  such  large  increases  in  earnings  per  mile  as 
are  shown  by  these  reports  must  of  necessity  create  an  im- 
perative demand  for  more  cars  as  well  as  more  power.  The 
following  table  is  illustrative  of  the  coi  ditions  : 

Ean  inKH  per  mile  in  1900  increased  over  earnings  of  1897 40  83% 

Locomotive  capacity  H.  P  increased. 2.V8% 

Car  capacity  (tons)  increased 9-04% 

It  has  only  been  possible  to  move  the  greatly  increased 
traffic  with  the  small  additional  equipment  by  constant 
watchfulness  and  improved  methods,  and  it  has  been 
thought,  as  the  growth  of  traffic  had  been  so  rapid,  there 
might  be  at  some  time  a  recession  to  a  point  which  would 
enable  us  to  serve  our  patrons  with  the  equipment  already 
owned.  It  is  now  apparent,  however,  that  addit;onal 
equipment  must  be  provided  both  for  passenger  and  freight 
service  and  that  immediate  action  must  be  taken  in  that 
direction. 

REDUCTION  OF  GRADE. 

Reduction  of  grade  is  in  progress  between  Olathe  and 
Emporia  as  part  of  a  general  plan  to  reduce  to  twenty-one 
feet  per  mile  all  grades  from  Kansas  City  to  La  Junta  as 
fast  as  circumstances  will  permit. 

THE  SAN  FRANCISCO  AND  SAN  JOAQUIN  VALLEY  RAILWAY. 

As  stated  in  the  last  annual  report,  this  road  was  opened 
for  through  freight  traffic  May  1,  3  900,  and  for  through  pas- 
senger traffic  July  1.  1900.  The  fiscal  year  covered  by  this 
report,  therefore,  is  the  first  in  the  history  of  the  completed 
road,  and  while  the  new  portion  of  the  line  was  somewhat 
incomplete  and  has  required  large  expenditures,  the  net  re- 
sults hav^-  been  entirely  satisfactory. 

The  franchise  and  property  of  The  San  Franc'sco  &  San 
Joaquin  Valley  Railway  Company  were  sold  April  1st  to 
The  Atchison  Topeka  &  Santa  Fe  Railway  Company,  and 
now  form  an  integral  part  of  the  latter,  although  still  oper- 
ated separately  as  a  matter  of  convenience. 

SAN  FRANCISCO  TERMINALS. 

By  virtue  of  a  contract  with  the  Harbor  Commissioners  of 
San  Francisco,  approved  by  the  Legislature,  a  lease  has  been 
made  for  fifty  years  of  the  tract  of  partially  submerged  land 
known  as  "  China  Basin,"  containing  about  thirty-five  acres. 
The  conditions  of  the  lease  are  that,  in  addition  to  a  nominal 
rental,  the  Terminal  Company  shall  build  a  sea-wall  and  re- 
claim the  land  from  the  tide.  There  have  also  been  pur- 
chased by  the  Santa  Fe  Terminal  Company  certain  lots 
south  of  and  adjoining  "China  Basin,"  containing  about 
seventeen  acres.  In  order  to  obtain  material  for  the  work 
of  reclamation,  it  has  been  found  advisable  to  purchase  ad- 
ditional real  estate  in  San  Francisco  to  the  value  of  upward 
of  $400,000.  Tne  cost  of  improvements  on  the  water  front  is 
estimated  at  $750,000.  The  work  of  building  the  sea-wall 
has  already  been  commenced.  The  entire  premises  can 
hardly  be  ready  for  full  occupancy  in  less  than  two  yea:s, 
but  meantime-  partial  u?e  thereof  is  being  made  by  means 
of  piling.  When  completed,  your  terminals  in  San  Fran- 
cisco, in  addition  to  those  used  at  present,  will  thus  consist 
of  about  fifty-two  acres  on  the  water  front  with  total  water 
frontage  of  3.811  feet,  together  with  about  forty-six  acres 
located  slightly  inland,  which  latter  may  be  sold  or  used  for 
railway  purposes  as  may  be  deemed  advisable. 

THE  PECOS  VALLEY  &  NORTHEASTERS   RAILWAY. 

The  Pecos  Valley  &  Northeastern  Railway,  370*24  mihs 
in  length,  extends  from  the  terminus  of  the  Panhandle 
Division  of  the  Atchison  System  in  a  southwesterly  direction 
to  Roswell,  New  Mexico,  and  thence  in  a  southerly  direction 
along  the  Pecos  River  to  Pecos,  oa  the  Texas  &  Pacific 
Railway.  The  railway  traverses  territory  which  is  properly 
tributary  *o  the  Atchison  System,  and  since  the  construc- 
tion, in   1898,  of  the  portion  of  the  line  from  Roswell  to 


Amarillo,  it  has  contributed  to  the  Atchison  System  a  sub- 
stantial amount  of  profitab  e  traffic. 

The  total  amounts  of  the  outstanding  bonds  and  stocks  of 
The  Pecos  Valley  &  Northeastern  Railway  Comp-my  are 
$3,916,000  of  Five  Per  Cent  First  Mortgage  Bonds,  $8,163,000 
of  preferred  t-tock  and  $3,162,000  of  common  stock.  The 
Company  has  no  Boating  debt. 

The  Board  of  Directors  has  purchased  more  than  two- 
thirds  of  the  bonds  and  96*83  per  cent  of  the  preferred  stock 
and  common  st<>ck  of  the  Company  at  an  aggregate  cost  of 
$2,675,9<J1  83.  While  the  Pecos  Valley  &  Northeastern  Rail- 
way Lompany  has  not  heretofore  tully  earned  the  interest 
on  its  bonds,  your  Directors  deem  the  acquisition  of  the  con- 
trol of  this  property  necessary  in  order  to  protect  the  Atchi- 
son Company  in  the  territory  above  referred  to  and  Jn  order 
to  secure  permanently  the  traffic  contributed  by  The  Pecos 
Valley  &  Northeastern  Railway  Company  to  the  Atchison 
System.  Your  Directors  are  satisfied  that  the  purchase  was 
a  jodicious  one,  and  that  it  will  increase  the  earnings  and 
enhance  the  permanent  prosperity  of  your  property. 

GULF  BEAUMONT  &  KANSAS  CITY  RAILWAY. 

As  stated  in  the  last  report,  a  majority  of  th«  stock  of 
this  (J<  m puny  and  its  extension— The  Gulf  Beaumont  & 
Great  Northern — has  been  acquired  by  The  Atchison  Topeka 
&  Santa  Fe  Railway  Company.  When  the  purchase  was 
made  it  was  subject  to  a  contract  for  the  extension  of  the 
•Northern"  from  its  then  terminus  at  Kirbyville  north- 
ward sixty  miles  to  !?an  Auzustine.  Of  this  extension  about 
14*69  miles  have  been  completed  and  the  remainder  is  un- 
der construction.  The  connecting  link  of  sixty  miles  from 
Clevelmd,  Texas,  to  Silsbee  Junction.  Texas,  has  also  been 
completed,  and  was  opened  for  traffic  in  August,  1901,  but 
was  not  in  operation  during  the  year  treated  in  this  report. 

The  important  discovery  of  fuel  oil  in  the  neighborhood 
of  Beaumont,  and  the  cheapness  with  which  it  can  now  be 
produced  as  compared  with  the  cost  of  coal  in  that  region, 
has  given  this  purchase  a  value  entirely  independent  of  the 
purposes  for  which  it  was  made. 

OKLAHOMA  EXTENSIONS. 

In  previous  reports  mention  has  been  made  of  the  rapid 
development  of  this  territory,  and  the  necessity  for  better 
transportation  facilities  therein.  Your  Directors  have 
authorized  the  construction  of  about  250  miles,  extending 
geneially  in  a  north  and  south  direction  east  of,  and  thirty 
to  forty  miles  distant  from,  the  present  main  line,  through 
a  good  agricultural  country,  which  new  line,  it  is  believed, 
will  protect  the  territory  now  tributary  to  your  Company, 
as  well  as  prove  a  valuable  feeder. 

COAL  PROPERTIES. 

Your  Directors  have  decided  i  hat  all  receipts  from  coal 
properties  should  be  placed  in  a  special  fund  for  the  pur- 
pose of  providing  for  future  purchases  of  coal  land  and  gen- 
eral protection  of  its  fuel  supply  as  the  same  may  become 
necessary.  The  receipts  from  this  source — $257,447  24 — 
have  been  made  a  special  deposit  with  the  Guaranty  Trust 
Company  of  New  York,  which  sum  does  not  appear  in  any 
form  in  the  operating  accounts  of  the  Railway  Company  as 
herein  stated. 

COAL   STRIKE. 

In  February  occurred  a  strike  in  the  coal  mines  of  The 
Colorado  Fuel  &  Iron  Company,  at  Gallup,  New  Mexico, 
which  for  a  time  threw  our  business  into  some  confusion 
and  resulted  in  a  considerable  addition  to  our  operating 
expenses,  as  well  as  loss  of  receipts. 

The  line  between  Albuquerque  and  Barstow  depended 
almost  wholly  on  these  mines,  and,  as  the  coal  was  of 
peculiar  quality,  the  engines  were  specially  fitted  for 
burning  it  alone.  The  introduction  of  coals  from  New 
•Mexico,  Kansas,  Missouri  and  Illinois  not  only  enormously 
increased  the  cost  of  fuel,  but  greatly  impaired  the  effic- 
iency of  our  power,  and  this  at  the  time  when  our  trans' 
continental  business  was  at  its  heaviest— the  result  being 
dissatisfaction  to  our  patrons  and  piactical  retirement  from 
certain  classes  ot  business  for  nearly  sixty  days.  Notwith- 
standing this,  the  increase  in  gross  earnings  has  been  steady 
and  continuous.      ^^^^^^^^^^^^^^ 

OBITUARY. 

Your  Company  sustained  great  loss  by  the  death,  April 
12,  1901.  of  Aldace  F.  Walker,  who  had  been  identified  with 
the  property  for  nearly  seven  years;  first,  as  one  of  its 
Receivers,  and,  since  the  reorganization,  as  one  of  its  Direc- 
tors and  its  Chairman.  Mr.  Walker  was  widely  known  as  a 
writer  upon  economic  and  transportation  subjects,  and  was 
universa  ly  respected  and  liked  by  his  associates.  Your 
Directors  will  long  and  sadly  miss  his  accurate  business 
methods,  his  wise  counsel  and  his  engaging  personality. 

■BHHSHaDHB 
GENERAL  CONDITIONS. 

The  year  covered  by  this  report  has  been  one  of  great 
business  activity  as  well  as  of  bountiful  crops  throughout 
the  territory  traversed  by  your  lines,  and  rates  for  the  most 
part  have  "been  fairly  well  maintained  despite  legal  ob- 
stacles and  ill-advised  laws.  Notwithstanding  an  almost 
total  failure  of  the  corn  crop  in  Kansas  and  Oklahoma,  it  is 
not  believed  that  earnings  for  the  coming  year  will  be  less 
-atisfactory  than  those  of  the  last.  The  direct  gross  earnings 
of  your  property  from  freigbt  on  corn  during  the  year  cov- 
ered by  this  report  were  approximately  $600,000,  of  which 
about  one-third  came  from  sections  in  which  there  is  little 
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or  do  damage.    The  tidireet  lot  iratags  (on  cattle, 

boge,eto.,)oannot  be  accurately  oomputed,  but  it  is  believed 
that  looreased  tonnage  la  other  lines  of  business  and  other 
territory  will  quite  compensate  therefor. 


Your  Directors  take  pleasure  in  recording  their  sppi 

ti   11  ol    loyal  aii'l  effioienl   service  rendered  by  officers  uu'i 
.  mployi  E.  JJ.  RIPLEY. 


run  atoiiis')S    top  ska    <*   sasta   pi:  railway    ooupasy-sysi km. 

iNi'i  1  disc;  Tiik  ATORIBOa  TOPMT.4  &  Santa  Fe  Raii.hu    COMPANY,  UULK  OOLOBADO  .V  Santa  Km  Kvii.wav  OOMPAHT,  SAVTA   Fi    Fa'    - 
EtAILBOAD    OOMPAWT,  HcMTTIIKKN  CaI.11.iH.ma     RAILWAY   COMPACT,    111 K   BOUIUIBM    Kansas     RaII.WAI    COMPANY 

..1  TaxAS  am<  ihk  s.n  Francisco  &  San  Joaqi  in  Vallbt  railway. 

INCOME    ACCOUNT    FOR    THE     FISCAL.    YEAR    BSOIKQ    JU9TB    30,     1901. 


Dr 

Operating  Expense*: 

Maintenance  01  Road  aud  Structures. .$6, 433,840  30 

Maintenance  of  Equipment 6,9  7,4*6  67 

Transportation  audTraitio 17,309,000  78 

(Jeneral  Expenses 1.36^.647  ft 2 

Special  Betterment  Account 900.000  00 

$3?,'2«2.'.U!S  23 

Taxes 1,681,3.15  59 

Rental  of  Tracks  and  Terminals 

Hal  a  nee  carried  down 20  / ,  /  448    / 

*=>4.474.8?2  PI 

Interest  on  Bonds $n,776.970  83 

Interest  on  Adjustment  Bonds  2,053,81«,00 

Advances  to  Subsidiary  Companies 30,303  38 

Depredation  of  Securities 127. <»0u  00 

Land  Department  (net) 8.4H2  3* 

Adjustment  of  Fuel  Account .  37,500  00 

Batanc  ,beiiig  tfet  Income  for  th'  year  carried  to  Profit 

and  Loss  Account 12,474..'; 20  08 

$20,504,005  68 


Or. 
Earning*: 

FauBMiKer.. 

Freight 

Mall,  Express  and  Miscellaneous... 


ii 1 1,678,017  25 

89.1  52, -57  43 

3,744,247  9.1 


lialanee  brouaht  down 

Interest  and  Dlt-oount 

Income  from  Investments. 


$54,474,822  61 


**.4,47  1.822  61 


$20,17 1  44Hji 
1K2.241  81 
140,315  36 


•20  504,00".  »  8 


PROFIT    AND     LOSS    ACCOUNT    TO    JUNE     30,     IS01. 


Dr. 

Dividend  No.  4  on  Capital  Stock,  Preferred $2,854,345  00 

"  ••    5  on        "  "  "         2,854,345  00 

"  "    ion        "  "        Common 1,519,332  50 

Amount  written  off  from  cost  of  Rail- 
road Franchises  and  other  Property 
(representing  balance  of  Dlsooant  on 
Bonds,  sold  slnoe  the  organisation  of 

the  Company).    (See  Exhibit  A)  $1,087,30188 

Discount  on  Bonds  sold  during  the  year 
ending  Jane  30,1901 52,458  34 


Or. 

Balance  brought  fimcard  from  June  30. 1000 

Net  Income  for  the  year  ending  June  30,  1901. 


%QQQ4Jbtos8 
12,474,529  08 


Amount  credited  Special  Betterment  Fund 

Sundry  Adj  ustments 

Balance  carried  down 


1,139,7' 0  22 

1,000,000  03 

8,ti25  53 

13,082,740  41 


$22,469,148  66 


Balance  (Swrplus)  cairitdto  General  Balance  Sheet 


$22,469,148  66 

$IJ.«S2  740  4t 


NOTB.— Dividend  No.  6  on  Preferred  Capital  Stock  paid  August  1.  1901,  $2,154,345. 


GENERAL    BALANCE    SHEET    JUNE    30,     1901. 


Balances 

Jwne  SO, 

1900. 


$309,00 1.471 


4,452.713 


8,733.624 


•-'(17.670 


$407,466,481 


$3,017,241 


3,275,616 

2,482,277 

16,269 


4,361,784 
7,698 

7,104.906 


f20.254.729 


ASSETS. 


Balances 

j  une  30, 

1901. 


Railroad  Franchises  and 
Otheh  Property,  including 
Stocks,  Bonds,  &c,  (Exhibit  A) 

EXPENDITURES  FOR  CONSTHUC- 
TION  AND  EQUIPMENT  DUR- 
ING Current  Fiscal  Year: 

$3,309,870,    Improvements 

30,141      Extensions 

1,112,702      Equipment 


NBWACQUISITIONS:  RAILROADS 

and  Terminals  (Exhibit  B).. 

New  York  Security  &  Trust 
Co.,  Trustee  :   Cash   and    Se- 
curities in  Special  Trust  for  Re 
demption  of  Equipment  Trust 
Bund* 


$1,887,595 

460.611 

1,028.172 


1 


Balance  from   Capital  ac- 
count  

securities  on  hand  (Exh'tc): 
Company's     Securities     (esti- 

$2,772,389        mated  value) $2,898,496 

603,227     Other  securities  (est.  value) ....        677, 127 


material  and  supplies 

Prepaid  Insurance  Premium. 

Accounts  Receivable  : 

$891,672     Traffic  Balances. $1,887,660 

271,(14(1     Agents  and  Conductors 3*o,822 

406,029 ■     0.  S.  Government 603,120 

2,778,788:     Miscellaneous 3,770,833 


$412,107,188 

8,376,879 

4.067,678 

189,670 


$419,731,110 


Prior  acc'ts  in  Liquidation. 

('ami  : 
On  Hand  and  in  Bank 


$1,496,870 


3.475,628 

2,298,276 

32,156 


0,042,441 
6,740 

9,484,201 


$26,829,300 


Balance* 

June  30, 

1900. 


$102,000,000 


114,l99,5i0 


188,238,710 
3,017,241 


$407,455,481 


$132,140 
79,600 


763.066 


3,573,420 


LIABILITIES. 


1  Capital  Stock: 

Common 

Preferred 

Less  am'nt  in  Special  Trust 
For  acquisition 
of  Auxiliary 

Lines $10,800,000 

For  Improve- 
ments, Exten 
•ions,  etc 6,486.470 


Funded  Debt: 

General  Mortgage  4JG  Bonds 
(Exhibit  D) 

Adjustment  Mortgage  Bonds 

Chic.  &  St.  L.  Ry.  Co.  Bonds. 

Equipment  Trust  Bonds 

The  San  FranciseoA  San  Joa- 
quin Valley  Raliw'y  Co.  1st 

MorUaire  5%  Bonds 

fc30,210     Miscellaneous  Bonds 


$183,680,600 

51,728,001 

l,600,0(i0 

500,000 


$181,486,000 


Balance* 

June  SO. 

1901. 


$102,000,000 


17,286.470 


114,190.63) 


Balance  carried  down . 


Special  betterment  fund, 


Rolling     stock 
ment  Fund 


Re place- 


Rail  Renewal  Fund 

Tie  renewal  Fund 

Fuel  Reserve  Fund 

Accr'd  Taxes  not  yet  ihk 


intkuest  on  Funded  debt: 

Accrued,  not  due $3,115,306 

CouponB,  not  presented 193,6  w 


$188,717,600 

61,728,01  K); 

1,600,000 

260,000 

6,000,000 
830,210 
199.085.71.) 


4.4U5 


$419,731,110 


6,142,343 

269,538 

9.994,620 


3,372,040 
201,380 


accounts  Payable: 

$1,554,938      Pay  Rolls 

1,736,468      Audited  Vouchers.... 

1,067,917      Traffic  Balances 

7-4,020     Miscellaneous 


$1,807,310 

8,488^68 

1 .488.467 

189,91s 


Prior  ACCOUNTS  in  LlQl  1 

dati  o  n 

Profit  and  Loss:  Surplus... 


$20,254,729 


$1,239,809 

.'.747 

321.861 

39.413 

287.447 

M4.891 


BJOMN 


6,803,947 

868,614 

13.082.740 


SSS.8S9.806 


We  hereby  certify  that  we  have  examined  the  foregoing  Balance  Sheet  and  relative  Inoome  Aooount  with  the  books  of  the  Company  kept 
at  New  York,  Chicago,  Topeka,  Los  Angeles,  Amarilio  and  Galveston,  and  that  the  same  are  oorrect.  We  have  been  provided  with  satisfactory 
certificates  from  the  Trustees  as  to  the  securities  pledged  under  the  different  mortgages,  and  we  have  also  verified  the  oash  Items. 

N«w  YORK.  September  9, 1901.  PRICE,  WATERHOD8E   &  CO.,  Auditors. 
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GENERAL,  BALANCE  SHEET— EXHIBIT  A. 

Railroad   Franchises   ani>   Othbk    Proi-krty. 

Amount  June  30,  1900,  as  published 
In  Annual  Report $399,001,473  85 

Expenditures  for  Construction  and 
Equipment  during  Flsoal  Year  end- 
ing June  30,  1900 4,452,713  42 

Expenditures  for  New  Acquisitions 
(Railroads  and  Terminals)  during 
the  Fiscal  Year  end'g  June  80,1900.       3,733,628  95 

Investment  In  San  Francisco  <fc  San 
Joaquin  VHlley  Railway 6,114,052  88 

Property  In  Atlantio  &  Paolflo  RR  .. .  35,942  46 

Kansas  City  Belt  Ry. Co. Capital  (Hook  25,000  00 

$413,362,806  56 

Deductions . 

Discount  on  Bonds;  amount  written 
off  bv  vote  of  Directors  (see  Profit 
and  Loss  Account) 1,087,301  88 

Sundry  Adjustments 168,316  54 

' $1,255,618  42 

$412,107,188  14 


GENERAL  BALANCE  SHEET-EXHIBIT  B. 
Expenditures  During  Fiscal  Year  i  or  Railroaj>s|  and  Terminals. 

The  Blaokwell  &  Southern  Ry $29,2'?5  54 

The  Eastern  Oklahoma  Railway 58,900  62 

The  Guthrie  &  Western  Railway 21.342  72 

The  Hutchinson  &  Southern  Railway 1,50412 

The  Kansas  Oklahoma  Central  &  Southwestern  Ry....  16,790  47 

The  Kiowa  Chiokasha  &  Ft.  Smith  Railway 9,527  17 

The  Pan  Handle  Railway 8  75 

The  Wichita  &  Western  Railway 490  01 

The  Santa  Fe  Termiual  Co.  of  Cau'ornla 193,456  05 

Gulf  Beaumont  &  Kansas  City  Rv.&  other  companies.  1.073,198  10 

The  Pecos  Val'yA  Northeastern  Ry.&  other  companies.  2,675,901  83 

$1,080,345  38 
Deductions. 

The  Hanover  Railroad $5  25 

The  Kansas  &  Southeastern  Railroad 22,466  98 


22.472  23 
$4,057,873  15 


GENERAL  BALANCE  SHEET-EXHIBIT  C. 
Securities  tn  Treasury  June  30,  1901. 

Par  Estimated 

Value.  Value. 
The  Atchison  Topeba  &  8anta  Fe  Ry.  Co.: 

♦General  Mortgage  4%  Bonds $2,47!>,936  26  $2,479,936  26 

Adjustment  Mortgage  Bonds 382,000  00  362,90000 

Capital  Stook,  Preferred 25,80000  24,51000 

••             "        Common 44  500  00  31,150  00 

Arizona  &  Utah  Ry.  Co.  1st  M.!6%  Bonds.       101,000  00  50,800  00 

California  Eastern  Ry.  Co.  IstM.  Bonds...         56,653  02  28,326  51 

Chic.  Kan.  &  West.  RR.  Co.  1st  M.  5 %  Bds.              J  00  00  i  00  00 

County  Bonds 11,600  00  11,600  00 

Kansas  City  Belt  Ry.  Co.  1st  M.  Bonds...         25,000  00  25,000  00 

Pueblo  Union  Depot  &  RR.  Co  Capital Stk.          8,000  00  8,000  00 

Presootc  &  East.  RR.  <"o.  1st  M.  5%  Bonds        69,000  00  69,000  00 

Santa  Fe&Gr.Can.  RR.Co.lstM.  5%  Bonds      324,000  00  97,200  00 

U.S.ofMex.  Interior  Cons  Debt3%  Bonds.  1,100,000  00  287,000  00 


$3,475.622  77 


'Includes  $75,500  of  bonds  deposited  with  New  York  Security  & 
Truot  Co..  Trustee,  under  agreement  dated  August  28,  1896.  Also 
Includes  $1,936  26  fractions  due. 


GENERAL  BALANCE  SHEET-EXHIBIT  D. 

General  Mortgage  Foon  I'kh  Cent  Bonds. 
Ghangt$  During  Fiscal  Year. 

Amount  outstanalng  June  SO,  190O $133,680, SOo  OO 

Issued  for  S  Fe  Pao.  BR.  (Purchase  and  Improv'm'ts).  175,000  OO 

Issued  for  Improvements  (other  System  Linen) 3,899  962  99 

Issued  for  New  Acquisitions  (Rallr'ds  and  Terminals).  972.037  01 

$138.727.600  OO 

Of  the  above  l«sue«.$2, 478,000  are  In  the  Company's  Treasury. 

FREIGHT  TONNAGE  (COMPANY   MATERIAL  EXCLUDED!  FOR 
YKAR8  ENDING  JUNE  30,  190).  AND  1900. 


Products  of  Agriculture— 

Corn 

Wheat , 

Other  Grain , 

Total  Grain 

Flour 

Other  Mill  Products , 

Hay 

Tobacoo 

Cotton , 

Fruits  and  Vegetables 

Cotton  Seed  and  its  Products 

Total  Produots  of  Agricul- 
ture  

Products  of  Animals— 

Live  Stock 889,997 

Dressed  Meats 95,598 

Other  Paohlng-House  Produots  64.470 

Poultry,  Game  and  Fish 36,982 

Wool 17,057 

Hides  and  Leather 11.000 


, 1901. 

Tons. 
447,492 
1,405,034 
238,511 

P.  t. 

, 180 

Tons. 
591.786 
61'.  ,021 
190.222 

2,091,037 

284,216 

84,772 

156,283 

3,553 

18'82 

1,393.029 

208,254 

65,561 

136,815 

1.8R4 

213,790 
415.978 
170.644 

180.600 
366,903 
108,733 

14  09 


3,430,273        30  87    2,4ei,749        2488 


1,102,937 
53,124 
73,097 
33.736 
25,0  8 
14/21 


Total  Products  of  Animals   1.114.904        10-03    1*302,433        13-16 


Products  of  Mines  — 

Anthracite  Goal 47,780 

Bituminous  Coal 2,164,076 

Coke 191,888 

Ores - 419,655 

Stone,  Sand  and  Other  Like 

Articles 614,491 

Total  Products  of  Mines ..    3,437.890      JJO-94    3.392,787       3»29 

Products  of  Forests— 
Lumber 


50,367 

2,156,275 

228,528 

456,532 

501,085 


Manufactures— 

Petroleum  and  Other  Oils 

Sugar 

IroD,  Pig  and  Bloom 

Iron  and  Steel  Rails 

Other  Castings  and  Machinery 

Bar  at  d  Sheet  Metal 

Cement,  Brick  and  Lime 

Agricultural  Implements 

Wagons.  Carriages,  Tools,  etc 

Wines,  Liquors  and  Beers 

Household  Goods  and  Furni- 
ture  

Naval  Stores 


886.509 


161,181 

68,558 

20.586 

87,712 

111,744 

170.857 

353,749 

42,783 

44.366 

63,488 

97,979 


7-98        795,132 


-  04 


119,037 
63,130 
60.164 
56,105 

141.582 
98,270 

243,247 
39,599 
37,  05 
50,707 

91,669 
50 


Total  Manufactures 1,223.003       11  00    l.Olo,  65        iov21 


Merchandise 597,598 

Miscellaneous:  Other  Articles 
not  mentioned 422,437 


5-38 
3-80 


550,350 
3=0,302 


5-57 
3-85 


Total  Tonnage,  exclusive 
of  Company's  Business.  .11,112,614     10000    9.893,018 


10000- 


TRAFFIC  MOVEMENT  OF  THE  SYSTEM. 
Comparative  Statement  for  Fiscal  Years  Ending  June  30,  1901  and  1900. 


FREIGHT. 

PASSENGER. 

Fiscal  Tear 
to 

Freight 
Earnings. 

II 

v,,mv,r     i     Number          Average         Rate  Per 

7v„«               Tons        1    Distance    ITonPerMile 

r„r-l;*,i        Carried  One]   Per  Ton—              in 
Carried.             mi^              MUts               Cm^ 

Fiscal  Year 
to 

Passenger 
Earnings. 

Number 

Passengers 

Carried. 

Number          Average 
Passengers  [Distance Per 

Carried     I  Passenger 
One  Mile.         —Miles. 

Rate  Per 

Passenge  r 

Per  Mile  ir* 

Cent!. 

June  30, 1901. 
June  30, 1900. 

$39,052,557  43 
33,729,332  83 

11.112,614     3,876,793,344,       34886               01'007 
9,863,018     3,454,591,765 1       34919               00'976 

J  line  30, 1901 .    $11,678,017  25 
June  30, 1900.        9,334,66157 

5,664,811         514,037.047          90-74 
4,811,466         412,937,134          85-82 

02-872 
02-261 

Increase 

$5,323,221  60 

1,219,596         422,201,659, 
-83 

00-131 

Increase  ...     $2,343,3=5  68 

863,845         101,099,913            4"92 

03*011 

1                         1 

1 

CHICAGO  TERMINAL  TRANSFER  RAILROAD  COMPANY. 


FOURTH   ANNUAL   REPORT— FOR   THE   FISCAL    YEAR  ENDING   JUNE  30.   1901. 


Office  of  The  President,  i 

Grand  Central  Passenger  Station,        [- 

Harrison  Street  and  Fifth  Avenue,  ) 

Chicago,  September  21, 1901. 

To  the  Stcckholders  of  the  Chicago  Terminal  Transfer^Rail- 
road  Company: 

The  following  report  covers  the  operation  of  this  Com- 
pany for  its  fourth  fiscal  year  ended  June  30,  1901: 

EARNINGS. 
The  following  statement  shows  the  results  of  the  fourth 
year  of  the  operations  of  this  Company: 

Gross  Earnings— 

Rentals  and  Trackage $659,189  87 

Trafflo 771,799  74 

Total  Earnings $1,430,989  61 

Operating  Expenses  and  Tones 827,667  75 

Net  Earnings $603,321  86 

Less  Interest  charges 591,900  CO 

Surplus $11,421  86 

The  working  capital  of  the  Company  has  been  increased 
to  the  extent  of  the  above  surplus  income  for  the  year. 


COMPARATIVE   INCOME   ACCOUNTS 

Fiscal  Tear 
1899-1900. 
Income  and  Its  Uses—  $ 
Gross  Earnings  from  Rail- 
road Tenants 579,859  14 

Other  Tenants  and  Income.      94,284  44 

Total  Rentals  and  Track- 
age   674,143  58 

Freight  and  Switching 546,785  45 

Passenger 45,032  35 

Total  from  Co.'s  Traffic.    591,817  80 

Total  Income 1,265,961  38 

Operating  Expenses — 
Maint.  of  Way  &  Structures      67,695  41 

Equipment 67,526  53 

Conducting  Transportation.    297,058  00 
General  Expenses 76,869  29 

Total  Operating  Exp 509,149  23 

Taxes 80,e84  74 

Total  Operating  Charges    589,733  97 
Interest  on  Mortgage  Debt..    584,200  00 

Total  Expend,  of  Income.  1,173, 933  97 

Surplus  Net  Income 92,027  41 


FI8CAL  YEARS   19CO-190I 
Fiscal  Year 
1900-1901.  Inc.  or  Det\ 


559,610  88      D.  20,248  26 
99,578  99         J.  5,294  55 


659,189  87 

701,45192 

70,347  82 


D.  14,953  71 

I.  154,666  47 

JT.  25,315  4T 


771,799  74    J.  179,981  94 


1,430,989  61    I.  165,028  28 


97,016  4  8 
127,429  16 
432,657  23 

81,675  13 

738,778  00 
88,889  75 

827,667  75 
591,900  00 


I.  29,321  07 

I.  59,902  63 

I.  135,599  23 

/.  4,305  84 

J  229,628  77 
J.  8,305  01 

I.  237,933  78 
J.  7,700  00 


1,419,567  75  I.  245,633  78 
~11,421  86  D.  80,605  5& 


Ootobw  5,  1901. J 
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INCOME  FROM  RENTALS  AND  TRACKAGE. 
RAILBOAD  TENANTS. 
There  was  a  decrease  in  gross  receipts  of  rentals  from  rail- 
road tenants  amounting  to  $20,248  26,  explained  as  follows: 

Increase— 

Chicago  Great  Western   Railway  Company $12,78162 

Chicago  J  ii notion  Railway  Company 1,412  16 

St.  Louis  Peoria  &  Northern  Railway  Company  Lease 41,062  48 

Trackage  from  sundry  roads 27169 

Total  Increase $55,527  85 

Decrease— 
Wisconsin  Central  Hallway  Company 7;">,776  11 


NetDeorease. $20,248  26 

During  the  past  liscal  year  the  commuted  rental  payable 
under  the  lease  of  the  St.  Louis  Peoria  &  Northern  Railway 
Company,  as  explained  in  the  annual  reports  for  the  past 
two  years,  has  been  regularly  paid  in  monthly  instalments 
by  the  Guaranty  Trust  Company,  Trustee,  of  the  Fund,  and 
included  in  Earnings.  This  fund  is  sufficient  to  pay  the 
rentals  due  under  the  St.  Louis  Peoria  &  Northern  Railway 
Company  Lease  until  January  1,  1904  ;  thereafter  the  income 
receivable  under  the  leass  is  protected,  until  December  31, 
1997,  by  an  agreement  between  this  Company  and  Messrs. 
Edward  H.  Harriman,  Jacob  H  Schiff,  James  Stillman  and 
George  J.  Gould,  who  have  jointly  and  severally  agreed 
"  that  on  or  before  the  first  day  of  January,  1904,  they  will 
cause  the  Chicago  &  Alton  Railroad  Company,  or  some  other 
corporation  satisfactory  to  the  Terminal  Company  as  to  re- 
sponsibility, to  become  the  successor  of  the  St.  Louis  Com- 
pany as  lessee  under  said  lease  of  October  1,  1898." 

The  rental  receivable  from  the  Chicago  Great  Western 
Railway  Company  will  be  increased  at  the  rate  of  $15,000 
per  annum  commencing  April  1st,  1902,  and  also  for  an 
amount  equal  to  six  per  cent  per  annum  on  the  cost  of  a 
four-story  Freight  House  built  of  brick  and  steel  at  Chicago, 
now  nearing  completion. 

Otheb  Tenants  and  Income. 

Rentals  from  Industries  and  other  inoome  than  traflic  in- 
creased    .+5,29155 

Beoeipts  from  all  souroes  exoept  Traflic  therefore  showed  a 

decrease  of 14,953  71 

as  oompared  with  the  preceding  fiscal  year. 

INOOME  FROM  TRAFFIC. 

The  last  annual  report  stated  that  the  policy  of  the  man- 
agement would  be  to  develop  so  far  as  practicable  the 
traffic  interests  of  the  Company.  The  result  of  this  policy 
is  shown  by  a  gratifying  increase  of  earnings,  viz. : 

From  Freight  and  Switching— 

Gross  Earnings  1901 $701,451  92 

Gross  Earnings  1900 546,785  45 

Increase $154,666  47 

Increase  per  cent,  28*29. 

Cars  Handled  1901 213,419 

Cars  Handled  19O0 171  244 


Inorease $12,175 

Increase  per  cent  2 4 -6  J. 
From  Passengers— 

Gross  Earnings  1901 $70,347  82 

Gross  Earnings  1900 45,032  35 

Inorease $25,315  47 

Inorease  per  oent  56  22. 

Passengers  carried  1901 $709,616 

Passengers  carried  1900 675,289 


Increase $34,327 

Inorease  per  cent,  5*1. 

The  increased  earnings  from  passenger  traflic  are  due 
principally  to  the  extension  of  the  service  to  Chicago  Heights 
and  change  in  rates  to  intermediate  points,  resulting  in  a 
moderate  increase  in  number  of  passengers  carried,  but  an 
emphatic  increase  in  average  receipts  per  passenger  from 
6-6  cents  last  year  to  99  cents  this  year. 

OPERATING  EXPENSES. 
Maintenance  of  Way  and  Stbcctcbbs. 

This  Company's  proportion  of  expenses  for  Maintenance 
of  Way  and  structures  increased  from  $67,695  41  in  the 
fiscal  year  1900  to  $97,016  48  in  the  fiscal  year  1901,  or 
$29,321  07,  equal  to  433  per  cent. 

As  explained  in  previous  aunual  reports,  the  maintenance 
of  this  Company's  tracks  and  other  property  is  divided  be- 
tween the  various  occupants,  upon  the  basis  of  wheel 
mileage.  The  withdrawal  of  the  Wisconsin  Central  Rail- 
way Company  from  the  Terminal  property  therefore  in- 
creased the  proportion  of  expenses  to  be  assumed  by  this 
Company,  and  the  proportion  was  further  increased  bv  the 
added  wheelage  required  to  handle  the  additional  volume  of 
its  traffic.  Independent  of  these  causes,  however,  expendi- 
tures in  this  department  were  on  a  more  liberal  scale  than 
during  any  preceding  year,  as  evidenced  by  the  fact  that 
35,50»>  cross  ties  were  renewed,  against  28,989  last  year; 
432,214  feet  of  bridge  and  building  lumber  were  used,  as 
against  183,783  feet  last  year. 

The  total  Maintenance  of  Way  and  Structures  expendi- 
tures paid  by  this  Company  and  its  tenants  for  the  vear 
amounted  to  $196,137  36.  The  property  has  been  fully 
maintained  and  some  improvement  effected. 

Maintenance  of  Equipment. 
The  Maintenance  of  Equipment  expenditures   increased 
from  $67,526  53  in  the  fiscal  year   1900  to  $127,429  16  in  the 
fiscal  year  1901,  an  increase  of  $59,902  63,  or  88'7  per  cent 


This  increase  was  due  to  the  enlarged  volume  of  traffic.  The 
traffic  increased  to  such  an  extent  that  the  facilities  of  the 
Company  were  severely  taxed  and  the  available  power  had 
to  be  overworked  until  the  situation  was  relieved  by  the 
addition  of  six  large  consolidation  freight  locomotives  or- 
dered early  in  the  fiscal  year  but  not  received  until  just  I 
fore  its  close.  The  amount  expended  for  Locomotive  Re- 
pairs increased  from  $90,201  0<>  in  the  fiscal  year  1900  to 
|70,581  71  in  the  liscal  year  1001,  an  Inorease  of  $50,270  65,  or 
171 -8  per  cent.  These  expenditures  amounted  to  an  average 
of  $2,410  for  the  year  per  locomotive  in  service.  The  equip 
ment  is  now  in  good  condition  and  with  the  addition  of  the 
six  new  large  freight  engines  the  expenditures  In  this  de- 
partment for  the  next  fiscal  year  should  be  materially  de- 
creased, as  the  power  available  both  in  number  and  quality 
of  locomotives  is  fairly  well  adapted  to  the  volume  and 
character  of  traffic  to  be  handled. 

Conducting  Tkansi-obtation. 

The  Conducting  Transportation  Expenses  increased  from 
$297,058  00  in  the  fiscal  year  1900  to  $432,657  23  in  the  bsoal 
year  1901, an  increase  of  $135,599  23,  or  45*6  per  oent,  against 
an  increase  of  $179,981  94,  or  3'J-4  per  oent, in  Traffic  Receipts. 
While  at  first  glance  this  might  be  considered  an  unsatis 
factory  showing,  the  cause  is  entirely  logical.  The  efforts 
to  increase  the  traffic  of  the  Company  bore  fruit  before  en- 
larged facilities  could  be  furnished.  The  result  was  a  con- 
gestion which  materially  added  to  the  cost  of  transporta- 
tion. The  traffic  has  been  held  and  is  increasing  in  volume 
as  compared  with  last  year,  but  the  facilities  are  now  more 
nearly  adequate  to  handle  it,  and  the  benefits  will  be  re- 
flected in  the  accounts  for  the  next  fiscal  year.  Other 
causes  for  increased  expenses  in  this  department  were  in- 
creased cost  of  fuel  and  additional  contribution  towards 
payment  of  joint  expenses,  due  to  increased  wheelage,  thus 
reducing  the  proportion  of  expenses  otherwise  payable  by 
tenants.  The  transportation  expenses  for  the  fiscal  year 
1901  absorbed  56  per  oent  of  the  receipts  from  traffic.  The 
month  of  July,  1901,  the  first  month  of  the  new  fiscal  year, 
the  same  expenses  absorbed  only  478  per  cent  of  the  receipts 
from  traffic,  as  against  54*5  per  cent  for  July,  1900.    It  is  ex- 

Eected  that  this  improvement  in  operating  efficiency   will 
e  continued  during  the  year. 

General  Expenses. 

This  department  showed  an  increase  of  $4,805  84,  due 
entirely  to  increased  volume  of  traffic. 

BRIDGES. 

The  Scherzer  rolling  lift  bridge  across  the  Drainage  Canal 
at  31st  Street  on  the  Chicago  Central  Division,  referred  to  in 
the  last  Annual  Report,  has  been  completed  and  turned  over 
to  this  Company  by  the  Sanitary  District  of  Chicago.  A 
similar  bridge  across  the  Chicago  River  at  Taylor  Street  is 
now  nearing  completion,  and  will  probably  be  opened  for 
operation  within  the  next  few  months. 

Fixed  Chaboes. 

The  Fixed  Charges  were  increased  §7,700  by  additional 
first  mortgage  4  per  cent  bonds  sold  to  pay  in  part  for  new 
mileage  and  equipment. 

CAPITAL  LIABILITIES. 

Capital  Stock. 

The  amount  of  Capital  Stock  outstanding  has  not  been 
changed  during  the  past  year. 

Bonds. 

The  amount  of  bonds  outstanding  has  not  been  changed 
during  the  past  year,  no  requisition  having  been  made  upon 
the  Trustee  under  the  Mortgage  for  bonds  to  reimburse  the 
Treasury  for  capital  expenditures  made  during  the  year,  the 
funds  for  such  purposes  having  been  advanced  from  the 
current  resources  of  the  Company  and  from  proceeds  of  the 
sale  of  its  free  Treasury  Securities. 

Debt  and  Intebest. 

The  total  debt  of  the  Company,  direct  and  assumed,  ex- 
clusive of  current  and  contingent  liabilities  incurred  in  the 
daily  operation  of  the  property,  now  amounts  to  $14,629,000, 
with  annual  interest  charges  thereon  averaging  4-071  per 
cent,  and  amounting  to  $595,600.  The  details  of  this  debt 
and  its  interest  charges  are  as  follows  : 


TitU  of  Debt. 

Principal. 

Intrreit. 

Public.            Due. 

Rat,. 

Due. 

Amount 

First  Mort.  Gold  Bonds... 

Obligations  of  predecessor 
companies  assumed  i  >  > 
the  Chicago  Terminal 
Transfer  KK.  Co.: 
Purcnase  money    mort- 
gage glveu  to  the  Chic- 
ago SchoolBoard  In  the 
purchase  of  the  lana  in 
Chicago  on  which  the 
Grand  Central  Passen- 
ger Station  was  subse- 

Keiualnder  of  bond  Issue 
on    Chicago   &    Great 

$18,585,000  July   1,1947 

S50.000  May    1. 1938 
391.000  June  1,1836 

4  p.  c 

jp.C 
5p.c. 

Jan.    1-Julyl 

May   1-Not.I 
June  1-Dec.  1 

1643,400 

38.500 
19.700 

$14,629,000             Annual  inter 

$595,600 

740 
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The  Company  can.  under  (ho  terms  of  the  Mortgage,  call 
for  additional  First  Mortgage  4  per  cent  Bonds  to  realize  the 
sum  of  §816,180  78  to  reimburse  the  Treasury  for  Capital 
Expenditures  made  from  current  resources  during  the  past 
three  years. 

KlKHT  MoKTOAGB  .V-YKAR  4   I'KK.CKNT  <i()l.l)    BONDS. 

The   Chicago   Terminal    Transfer    Railroad    Company  ex 
eouted,  undtr  date  of, June   11.  1897,  a  single  mortgage  to 

the  United  States  Trust  Company  and  .John  A.  Stewart,  of 
Now  York,  as  Trustees,  covering  its  <  ntiro  real  estate,  equip 
ment  and   other   property   now   owned,  and    also  all   other 
property  which  may  be  subsequently  acquired  by  the  use  of 
any  of  the  bonds  to  be  issued  under  this  mortgage. 

All  the  real  estate  and  nearly  all  of  the  property  upon 
which  the  lines  of  railway  have  been  built  are  owned  in 
fee. 

The  total  issue  of  bonds  under  this  mortgage  is  limited  to 
$16,500,000. 

The  following  amounts  of  bonds  are  reserved  by  the 
Trustees,  under  the  terms  of  the  mortgage: 

First.  To  provide  fop  the  retirement  ol  $1,014,000  of 
assumed  obligations  above  described  by  the  use,  to  the 
extent  necessary,  of $1,305,000 

Second.  To  protect  and  develop  the  pn  perl y  under  re- 
strictions as  set  forth  in  the  mortgage,  and  as  may  be 
authorized  by  the  Board  of  Directors 1,610,000 

Total  amount  reserved $2,915,000 

Bonds  now  outstanding  and  listed  on  the  New  York  Stock 
Exchange ...   13,586,000 

Total  Authorized  issue $16,500,000 

CAPITAL  ASSETS. 

The  cost  of  the  estate  of  the  Company  has  been  increased 
during  the  year  by  the  following  charges  for  additions  to 
the  property : 

New  Equipment. 

6  Freight  Locomotives $96,127  85 

Credit  by  Air-Brake  Equipment  sold.$l, 643  38 
Care  destroyed 190  71 


1,834  09 


Buildings. 

Stations  and  Warehouses  : 

New  General  Freight  House  for  Chicago  Great 
Western  Ry.  Co.  at  Chicago,  upon  the  cost  of 
which  that  Company  pays  interest  under  the 
lease  at  the  rate  of  t<  per  cent  (under  con- 
struction)   73,674  60 

New  Union  Freight  House  and  team  tracks  at 
Ogden  Avenue  (completed) 16,905  13 

Sundry  other  stations  built  or  enlarged 6,68 1  91 

New  Coaling  Stations. 

East  Chicago  coal  station,  water  tank  and  cin- 
der pit 6,639  33 

Blue  Island  coal  station 7,665  39 

Robey  St.  eoal  station  and  cinder  pit  (under 
construction) 962  03 


$94,293  76 


Interlocking  Plants. 

12th  and  Rockwell  Sts.  (under  construction) . . . 
Rlverdale  (completed) 


793  54 
660  00 

Shops. 
Machinery  for  East  Chicago  Shops 12,609  07 

Extensions. 

Chicago  Heights: 

Expended  during  the  year  on  extension  to  Chi- 
cago Heights  (nearly  completed) $13,942  33 

Exterior  Belt  Line: 

Extension  from  Franklin  Park  to  May  fair  (un- 
der construction— not  open  for  operation)...   56,574  49 

New  Line  at  Dolton 19,716  39 

New  Yards  and  Side-Tracks. 

Blue  Island,  new  yard $22,763  56 

New  Side,  passing  and  team  tracks  at  various 

places 9,528  04 

New  tracks  to  Industries 8,39 6  69 


126,591  00 


120,233  21 


40,688  29 


Scndrt  Construction  Items. 


Real  Estate  purchase $791  61 

Sub-way  crossing  C.  R.  I.  &  ,P.  at  Blue  Island 

(construction  commenced) 455  52 

All  other  items 7,774  66 


9,021  79 


Total. 


$390,828  05 


TREA9URY  SECURITIES. 


At  the  beginning  of  the  current  fiscal  year,  as  shown  by 

the  last  annual  report,  there  were  on  hand  free  Treasury 

Securities  as  follows: 

First  Mortgage  Bonds,  par  value $185,000 

Preferred  Stock,  3,510  shares,  par  value 351,00i» 

Common  Stook,  108  shares,  par  value  10,%00 

Total $546,800 

The  First  Mortgage  Bonds  and  Preferred  Stock  were  sold 
during  the  year  and  the  proceeds  added  to  the  current  re- 


sources of  the  Company, 
book  value  was  placed  to 
serve  Fund"  as  explained 
free  in  the  Treasury: 


The  surplus   realized  over    the 
the  credit  of  a  "Contingent  Re- 
hereafter.     There  now  remains 


Common  Stock,  108  shares 

First  Mortgage  Bonds  received 
TrustCo.  under  St.  Louis  Peoria  &  Northern 
commuted  rental  agreement,  16  bonds 16,000 


Par  Value. 

$10,800 

from  Guaranty 


Book  Value. 
$100 


15,150  00 


FINANCIAL    CONDITION. 

By  reference  t*  the  Balance  Sheet,  it  will  be  seen  that  on 
190  ,  the  Company  had   the   following  current 


June  80th 

Asset-: 


Total $26,800       $15,15100 


Ouaband  Quick  Assets $659,554  76 

Disputed   Aownntu 121.8-V2  15 

J'r.nhuri  Securities 16,15100 

Total  Cii»li  and  Kecelvable  Aocounts  ..  $796,557  91 
Material  on  Hand 100,132  7 1 


$396,690  62 


Total 

To  this  should  be  added  the  amount 
expended  during  the  past  three  years 
for  Capital  purposes  for  which  the 
Treasury  is  entitled  by  the  terms  of 
the  First  Mortgage  to  Reimbursement 
by  the  Trustees  in  First  Mortgage  H 
bonds,  viz.: 

Expended  In  1899 $91.70167 

Kxpendod  In  1900 428.651  01 

Expended  in  1901 390,828  05 

Total  Expenditures  for  Capital  purposes  $911, 1;0  73 
Deduct  bunds  received  from    Trustees  on 
account 295,000  00 

Balance  due  Treasury  by  Trustees 616,18073 


Total  Current  Resources 

On  the  same  date  the  unfunded 
Liabilities  shown  in  detail  on  the  bal- 
ance sheet  were  as  follows: 

Current  Liabilities,  includlug  interest  and 
taxes,  both  due  and  accrued $606,563  98 

Contingent  Liabilities,  Special  Funds  and 
appropriations 222,530  57 


$1,512,871  35 


829,094  55 


Surplus  of  current  resources  over  all  current  liabilities, 
matured,  aoorued  and  contingent $683,776  80 

This  represents  the  working  capital 
of  the  Company,  and  is  made  up  as 
follows: 

Working  Capital  upon    acquisition    of  the 

property  July  1st,  1»97 $371,767  08 

Net  Surplus  Iwome: 

Fiscal  year  18*8 $101,599  92 

"     1899 106,960  53 

"  1900 92,027  41 

"  1901 11,42186 


312,009  72 


Net  working  capital  June  30th,  1901. 


$88  3,776  60 

Reference  to  the  Balance  Sheet  will  show  that  the  sum  of 
$121,852  15  has  been  transferred  from  Current  to  Contingent 
Assets.  This  amount  is  principally  represented  by  an  un- 
paid balance  of  an  unadjusted  account  for  proportion  of 
taxes  and  general  expenses  accumulated  during  the  last  five 
years  claimed  as  due  from  one  of  the  principal  tenants  of 
the  Terminal  property,  under  the  terms  of  its  lease.  The 
dispute  is  as  to  the  interpretation  of  the  lease  ;  and  the  Com- 
pany feels  confident  that  its  position  will  be  sustained  by 
continuance  of  present  negotiations,  by  arbitration  in  ac- 
cordance with  the  terms  of  the  lease,  or  by  friendly  suit ; 
and  that  the  full  amount  claimed  will  be  collected.  Your 
Board  deemed  it  proper  to  draw  attention  to  the  matter  in 
this  Report,  and  also,  out  of  abundant  caution,  to  set  aside 
a  fund  amounting  to  $132,822  83,  accumulated  as  profits  on 
Treasury  Securities  sold,  as  a  contingent  reserve  fund  to 
provide  against  any  possible  depreciation  in  the  amount  to 
be  realized  from  these  accounts  or  similar  accounts  to  be 
rendered  before  the  dispute  is  finally  settled.  This  contin- 
gent reserve  fund  is  shown  on  the  Balance  Sheet,  and  in- 
cluded in  the  foregoing  statement  as  a  contingent  liability. 

EQUIPMENT. 
Following  is  a  statement  of  Equipment  owned  June  30, 
1901,  which  has  been  fully  maintained  : 

Locomotives— Passenger  (8  notln  servloe) 13 

Freight „ 14 

Switch 20 

47 

Passenger  Cars— Coaohes,  flrst-olass 37 

Coaches,  combination 7 

Coaohes,  office  Coach 

Freight  Cars— Gondola 369 

Box 20 

Caboose .     5 

Derrick 1 

Tool  Car. 

During  the  year  the  following  changes  occurred: 
Purchased— 6  Freight  Locomotives. 
Sold— 1  Dummy  Coaob. 
Rebuilt -5  Second-class  coaches  converted  into  gondolas. 

1  Tool  car  converted  into  gondola. 

1  Box  oar  converted  into  Tool  Car. 
Destroyed— 3  Cabose  Oars. 

TENANTS. 
The  principal  railroad  tenants  at  this  time  leasing  terminal 
facilities  and  trackage  of  this  Company  are  the  following: 

Baltimore  &  Ohio  Railroad  Company. 
The  lease  with  this  Company  is  the  same  in  terms  as  made 
with  the  Receivers  of  the  Baltimore  &  Ohio  Railroad  Com- 
pany.    No  fixed  term  is  covered  by  said  lease,  it  being  sub- 
ject to  annulment  by  either  party  on  short  notice. 
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Chicago  Great  Western  Railway  Company. 

Chicago  Hammond  &  Western  Railway  Company  (Chioago 
Junction  Railway). 

The  lease  arrangements  with  these  Companies  have  re- 
mained unchanged,  each  being  for  a  long  period  of  years. 

eT.  LOUIB  PEORIA  &  NORTHERN  RAILWAY  COMl'AN  V. 

The  conditions  with  respect  to  the  tenantcy  of  this  Com 
pany  have  undergone  no  change  during  the  past  year. 

SciiUKiiAN   Railroad  Comiany  (Chicago   Consolidaii  i. 
Tbaction  Co.). 

This  is  a  long-term  lease,  under  which  certain  of  the 
traoks  of  this  Company  are  operated  by  the  tenant  as  an 
electric  car  line. 

CONCLUSION. 

The  policy  of  development  of  the  traffic  interests  "f  the 
Company,  as  outlined,  has  been  reasonably  successful.  A 
marked  increase  will  be  noted  in  the  volume  of  gross  earn- 
ings, other  than  rentals.  The  necessities,  however,  arising 
from  increased  traffic  have  been  such  as  to  cause  large 
expenditures  for  maintenance,  renewals,  etc.,  especially  in 


le^ard  to  motive  power  and  rolling  stock.  The  increased 
cost  of  material  and  lahor  has  ;il  <,  made  Itself  apparent  in 
the  cost  of  operation  during  the  past  year.  As  already 
Doted,  however,  a  decided  increase  lias  been  made  in  mot 
power,  together  with  facilities,  such  as  additional  aid" 
traoks,  etc.,  for  the  accommodation  of  the  increasing  traffic, 
and  these  features  are  now  exercising  a  satisfactory  tafia 
.nee,  enabling  the  <  ompanrto  dertri    greater  Det  earnings 

from  traffic  than  was  possible  before  such  addition-!  could 
be  created;  hence,  in  the  belief  that  the  traffic  branch  of 
the  Company's  business  will  continue  at  its  present  level  at 
least,  it  is  not  unreasonable  to  anticipate  an  increase  in  the 
net  earnings  of  the  Company  for  the  coming  year,  aa  com 
I  tared  with  the  year  to  which  this  report  refers. 

To  the  heads  of  departments  credit  should  be  given  for 
the  painstaking  discharge  of  their  duties. 

The  accompanying  report  of  the  Comptroller  sets  forth  in 
detail  the  financial  position  of  the  Company. 

By  order  of  the  Board  of  Directors. 

I.  X.  FAITHORN, 

tr evident. 


CHICAGO   TKRMINAL   TRANSFER   RAILROAD  COMPANY-INCOME  ACCOUNT  FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1901. 


Dr. 
To  Operating  Expenses: 

Mmiit.  uance  of  Way  and  Structures $97,016  48 

Maintenance  of  Equipment 1*27,429  16 

Conducting  Transportation 432,657  2a 

General  Expenses 81,675  13 

Taxes 

Interest  on  Mortgage  Debt: 
First  Mortgage  Bonds— 

$13,400.'  00. «  months,  496 i  «sqa  7nnnn 

$l3,f>»5,000.6niontbB,4% jWW.WJU 

Chicago  &  Great  Western  Bonds— 

»394.i  00,  1  year.  b% 19,700  00 

City  of  Chioago  School  Board  Mortgage— 

$650,000,1  year,  oft 32,500  00 

Balance I 


$738,778  00 
1:8,889  75 

$827,667  75 


591,800  00 
11,421  86 


SI. 430.989  61 


Bv  Gross  Eabmnus  : 
F'om  Rentals  and  Trackage  — 

Railroad  Tenants $559,610  88 

Other  Tenants  and  Miscellaneous  Income     99,5:8  99 


From  Traffic— 

Frelghtand  Switching $701,451  92 

Passenger 70,347  82 


Or. 


$65>,169  -7 


771,799  74 


By  Balance  to  oredit  of  Profit  and  Lose,  as 
shown  by  the  Balance  Sheet 


$1,430,939  61 
$11,421  86 


Certified  as  Correct, 

J.  H.  McClement,  Comptroller. 


CHICAGO    TERMINAL   TRANSFER    RAILROAD    COMPANY— BALANCE    SHEET    JULY    1.    1901. 


CAPITAL  ASSETS. 
Property  and  Franchises: 
Estates  of  Chioago  St  Northern  Paoilic 
and  Chioago  &  Calumet  Terminal 
Railway  Companies,  and  their 
several  constituent  companies,  ac- 
quired Jnly  1.U97 $43,672.232  92 

Charges  for  additions  to  the  property- 
Fiscal  year  ending  Jane 

30,1898 $290,000C0 

Fiscal  year  ending  June 

30,1899 91,70167 

Fiscal  year  ending  June 

80,1900 428,65101 

Fiscal  year  ending  June 

30,  1901 390,828  05 


1,201,180  73 


Total  Capital  Assets,  $44,873,413  65 

CURRENT  AND  CONTINGENT  ASSETS. 
Cash  asd  Accookts  Receivable: 
Cash  In  Banks— 

Current  Balances $126,940  05 

Deposited  with    Mercantile    Trust 


with 
Company  to  meet  coupons. 


Accounts  Receivable  (current). 
Agents  and  Conductors 


Treasury   Securities—  (Market  Value, 

June  30, 1901,  $18,032  OO 

Materials  on  hand 


Total  Current  Assets, 
Contingent  Assets: 


274,255  00 

$401,195  05 

198,928  59 
64,431  12 

$659,554  76 

15,151  00 
100,132  71 


$774,838  47 


Trust  Fund,  deposited  with  Guaranty 
Trust  Company  of  New  York  (See 

Contra) $218,233  75 

(Invested  In  237.0C0  First  Mort- 
gage Bonds  C.  T.  T.  RR  Co.  ® 
92  08). 

Accounts  Receivable  (Disputed) 121,852  15 

Accounts  against  tenants  in  pro- 
cess of  adjustment. 


Total  Current  and  Contingent  Assets,       1,114,924  37 

Total,  $45,988,338  02 


CAPITAL  LIABILITIES. 
Capital  Stock: 

Common $13,000,000  00 

Preferred 17,000,000  00 

Funded  Debt: 

First  Mortgage  Bonds 13,585,000  00 

Chioago  &  Great  Western  Bonds 394,000  00 

City  of  Chicago  School  Board  Mort.. . .        65  0,000  00 

Total  Capital  Liabilities,  $44,629,000  00 

CURRENT  AND  CONTINGENT  LIABILITIES. 
Current  Liabilities: 

Vouchers  and  Pay  Rolls $254,025  71 

Interest  on  Funded  Debt  matured  and 

accrued 2K1.813  32 

Taxes  acorued 71,224  95 

Total  Current  Liabilities,    $606,563  98 

Contingent  Liabilities, 
Special  Funds- 
Liquidation  Fund 63,591  84 

Reserve  to  provide  against  con- 
tingent liabilities,  and  also  for 
possible  depreciation  in  collect- 
ible accounts  assumed  on  pur- 
chase of  the  estate. 

TrustFund 218,233  75 

Prepaid  rentals  aooount  St.  Louis 
Peoria  &  Northern  Railway  Com- 
pany.   (See  contra.) 

Renewal  Fund 26,116  40 

Reserved  to  provide  for  renewal  of 
bridge  across  Dr  inage  Canal. 

Contingent  Reserve  Fui  d 132,822  83 

A  contingent  fund  appropriated  out 
of  profits,  to  provide  against  any 
possible  depredation  In  collectible 
or  disputed  accounts. 

Total  Current  and  Contingent  Liabilities.       1.047.328  30 

SURPLUH  REVENUE. 
Profit  and  Loss: 

Excess  of  Net  Earnings  over  expenses, 
Interest  and  all  other  oharges— 

Fisoalyear  ending  June  80,  1893  $101,5911  92 

Fiscal  year  ending  June  30, 189*.  106,960  f>3 

Fiscal  year  ending  June  30,  1' 00  92,027  41 

Fiscal  year  ending  June  30,  1901.  11,421  86 


312,009  72 
Total,  $45,988,388  02 


Certified  as  correct, 

J.   11. 


McClemknt,  Comptroller. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  4,  1901. 
Satisfactory  business  conditions  has  been  the  report  from 
most  markets.  In  some  lines  manufacturers  have  not  been 
booking  new  orders  as  freely  as  earlier  in  the  season.  Job- 
bers  have  largely  contracted  for  their  wants  for  the  present; 
but  while  they  have  not  been  new  buyers  of  importance, 
they  have  been,  as  a  rule,  active  in  their  calls  for  deliveries 
of  goods.  The  distribution  to  the  consuming  trade  has  been 
free,  influenced  to  some  extent  by  oontinued  seasonable 
weather.  In  the  wholesale  grocery  trade  a  sensational  cut 
was  made  by  the  American  Sugar  Refining  Co.  in  the  price 
of  sugar  to  Far- Western  points,  understood  to  be  a  blow  at 
growing  competition  of  the  domestio  beet- sugar  refining  in- 
dustry. Cotton  values  have  advanced  sharply  on  an  un- 
favorable Bureau  report. 


Stock*  of  MerekandUe. 


Port bbls 

Lard tos. 

Tobacco,  domestic hhds. 

Ooffee,  Braxll bags. 

Coffee,  other bags. 

Ooffee,  Java,  Ao mate. 

Sugar hhds 

Sugar bags,  Ac. 

Molasses hhds, 

Hides No 

Ootton bales. 

Boeln bbls 

Strtts  turpentine bbls, 
t bbls. 

Sloe,  K.  I_.. ..............bags 

Hloe,  domestic bbls 

Linseed bags. 

Saltpetre bags. 

lute  butts bales. 

Manila  hemp....  .........bales. 

Sisal  hemp bales 

Floor bbls.  and  sacks 


Oct.  1, 
1901. 

5,036 

5,874 

3,340 

1,131,732 

256,187 

130,136 

2,400 

291,690 

None. 

40,500 

74,653 

34,974 

1,461 

692 

2,400 

2,000 

None. 

2.300 

None. 

783 

8,468 

78,300 


Sept.  1, 
1901. 


6,725 

11,094 

3,813 

979,184 

259,238 

121,834 

3,045 

276,365 

None. 

60,000 

114,495 

16,663 

1,730 

734 

3,100 

2,100 

None. 

3,000 

None. 

10,943 

318 

67.500 


Oct.  1, 
1900. 


6,427 

7.556 

14,248 

374,319 

121,207 

172.415 

None. 

None. 

None. 

24,600 

22,077 

33,372 

240 

354 

13,700 

10,300 

None. 

7,250 

100 

15,609 

552 

92,700 


Lard  on  the  spot  has  had  only  a  limited  sale,  neither  re- 
finers nor  exporters  being  extensive  buyers  and  prices  have 
weakened  slightly,  although  at  the  close  the  tone  was 
steadier;  final  prices  were  10*35c.  for  prime  Western  and 
9*80c  @10c.  for  prime  City.  Refined  lard  has  been  quiet,  but 
the  close  was  steady  at  10  "50c.  for  refined  for  the  Continent. 
Speculation  in  lard  for  future  delivery  has  been  fairly  active. 
There  has  been  selling  to  realize  profits,  but^the  small  receipts 
of  swine  have  held  prices  fairly  steady. 

DAILY  0LO8IWG  PRICES  OF  LARD  FUTURES. 

8at.     Mon.    Tuc$.     Wed.   Tkur*.     Fri. 

September 1045    10-35    

October , 10*35    10*25    10*25    1035 

The  demand  for  pork  has  continued  limited,  but  prices 
have  not  changed  from  $16@16  50  for  mess.  Cut  meats  have 
held  steady.  Tallow  has  had  only  a  limited  sale,  but  the 
price  has  been  fairly  well  maintained  at  6c.  Cotton-seed  oil 
has  been  firm  but  quiet  at  about  43c.  for  prime  yellow. 
Butter  has  been  quiet  but  steady.  Cheese  has  been  quiet. 
Fresh  eggs  have  weakened  slightly.    The  close  was  steady. 

Brizil  grades  of  coffee  have  been  easier.  The  movement  of 
the  Brazil  crop  has  been  unprecedentedly  large.  The  distrib- 
uting business  has  been  fairly  active,  but  the  demand  has 
been  freely  met  and  prices  have  weakened  slightly  under 
the  weakness  of  the  statistical  position.  The  close  was  quiet 
at  5V&@h%c.  for  Rio  No.  7.  West  India  growths  have  had  a 
moderate  sale  at  fairly  steady  prices.  East  India  growths 
have  been  steady.  Speculation  in  the  market  for  contracts 
has  been  moderately  active.  The  continued  heavy  crop 
movement  and  the  large  supplies  in  sight  have  made  bear 
operators  more  aggressive,  and  under  their  freer  offerings 
prices  have  sagged.  To-day  there  was  a  slight  weakening  in 
prices.    Following  are  the  closing  asked  prices: 


July 5*65o. 

Aug 5*70o 

Sept 5*75e. 


Oct 4*950.  Uan 5-150. 

Nov 4*95o.    March 5*35o. 

Deo 5*05o.  I  May 5*50o. 

Raw  sugars  have  received  slightly  more  attention  from  re 
finers,  closing  firm  at  3%c.  for  centrifugals  96-deg.  test,  and 
3  516c.  for  muscovado,  89-deg,  test.    Refined  sugar  has  been 
quiet  and  easier,  closing  at  5*10c.  for  granulated.    Teas  have 
been  in  fair  demand  and  firm. 

Kentucky  tobacco  has  been  in  moderate  demand  and  has 
sold  at  firm  prices.  The  demand  for  seed  leaf  tobacco  has 
lagged,  but  prices  have  been  well  maintained.  Sales  for  the 
week  were  unimportant. 

Business  in  the  market  for]  Straits'tin  has  continued  to 
drag  and  under  weaker  foreign  advices  prices  have  deolined, 
closing  flat  at  24@24  25c.  Ingot  copper  has  sold  slowly,  but 
prices  have  not  changed  fromjl6^@17c.  for  Lake.  Lead  ha9 
been  quiet  and  unchanged  at  4  '87>£e.  Spelter  has  advanced 
on  rumors  of  large  purchases,  closing  at  4,15@4*20c.  Pig 
iron  has  held  steady  at  $13@15  50. 

Refined  petroleum  has  been  firmer,  closing  steady  at  7  65c. 
in  bbls.,  8'75c.  in  cases  and  5'10c.  in  bulk.  Naphtha  has  been 
unchanged  at  9*05c.  Credit  balances  have  been  advanced  to 
$1  30.  Spirits  turpentine  has  held  steady,  closing  at  363^@ 
37c.  Rosins  have  advanced  slightly  to  $1  42%  for  common 
and  good  strained.  Wool  has  been  firm  but  quiet.  Hops 
have  been  quiet  but  steady. 


COTTON. 

Friday  Night,  October  4,  1901. 
The  Movement  or  the  Crop,  as  lndioated  by  our  telegrams 
from  the  South  to-night,  le  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  219,717  bales, 
against  140,020  bales  last  week  and  111,823  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1901, 
587,520  bales,  against  880,284  bales  for  the  same  period  of 
1900,  showing  a  decrease  slnoe  Sect .  1 ,  1901 ,  of  293,759  bales. 


Receipt*  at— 

Mat. 

M  on. 

Tuet. 

Wed. 

Tkur*. 

Wrt. 

Tola  i 

ialveston...... 

Sab.  Pass,  Ac. 
New  Orleans... 
Mobile 

9,410 



6,560 

946 
6,932 

866 
1,169 

400 

...... 

124 

10,069 
411 

21,868 

1,443 

250 

6,704 

7,321 
1,294 

1,897 

8 

1,109 

176 

21,102 

6,396 
1,257 

8,919 

1,069 

4,983 

956 

21 

10,292 

10,950 
252 

6,862 

626 

2,483 

1,788 

90 

11,614 

8,436 
1,282 

4,337 

2,024 

2,728 

873 

59 
150 

8,958 

298 

7,447 

313 

181 

5,390 

2,387 

1,519 

3,513 

4 

3,020 

103 

8 
467 
350 

71.445 

709 

61.667 

5,898 

431 

38,594 

9,711 

7,898 

15,773 

13 

7,146 

279 

67 
467 
685 

Pensaoola,  Ao. 

Brunsw'k.Ao. 
Charleston..... 

Pt.  Royal,  Ac. 
Wilmington...  n 

Waah'ton.Ao. 

Norfolk 

N'p't  News,  Ac- 

New  York 

Boston 

Saltlmore 

Phlladera,  Ac. 

Tot.  this  week 

26,407 

52,553 

44,703 

32,043 

31.553 

31.659 

319.717 

The  following  shows  the  week's  total  r  eoelpts,  t  he  total  since 
Sept.  1, 1901,  and  the  stock  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipt*  to 

Oct.  4. 

TAi$ 

week. 

Since  8ep. 
1, 1901. 

Tkil 

week. 

Mince  Sep. 
1,1900. 

1901. 

1000. 

aalveston... 

71,445 

224,669 

47,895 

96,259 

100,584 

90,844 

8ab.P.,Ao. 

709 

1,839 

498 

2,417 

-••»   -• 

Sew  Orleans 

61.667 

147,582 

121,992 

302,374 

72,467 

169,842 

Mobile 

5,393 

14,162 

11,408 

24,649 

10.924 

11,709 

P'eacola.Ao. 

431 

2.642 

668 

2,303 

••••• ■ 

Savannah... 

38,594 

107,971 

56,984 

224,128 

34,141 

80,654 

Br'wlok.Ao 

9,711 

13,124 

1,521 

8,498 

2,704 

7,445 

Oharleston.. 

7,398 

17,107 

15,532 

56,358 

6.599 

33,180 

P.Royal.Ao. 

...... 

...... 

...... 

10 

Wilmington 

15,773 

28,302 

26,318 

88,295 

11,457 

20,470 

SVash'n,  Ao. 

12 

17 

29 

118 

>••  •-- 

Norfolk 

7,146 

23,476 

24,209 

67,821 

7,340 

21,506 

N'portN.,Ae 

279 

628 

115 

605 

5 

New  York... 

3,502 

79,921 

33,116 

Boston...... 

67 

903 

1,889 

3,899 

4,000 

6,000 

Baltimore . . 

467 

832 

476 

1,060 

1,430 

1,832 

Phlladel.Ae. 

635 

1,769 

350 

1,485 

880.284 

2,330 

333.902 

1,500 

219,717 

587,525 

309.879 

465,598 

In  order  that  comparison  may  be  made  with  other  years, 
vegive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1901. 

1900. 

1899. 
108,281 

1898. 

1897. 

1896. 

ialves'n.Ao. 

72,154 

48,393 

110,3  39 

91,109 

72,806 

New  Orleans 

61,657 

121,992 

68.936 

73,467 

51,374 

118,153 

Mobile 

5,393 

11,408 

5,171 

11,769 

7,858 

12,628 

Savannah... 

38.694 

56,984 

53,470 

56,308 

51,419 

41,408 

Obas'ton,  Ao 

7,398 

15,532 

9,835 

27,694 

21,867 

22,659 

Wllm'ton,Ao 

15,785 

26,347 

14.920 

21,919 

18,723 

18,525 

Norfolk 

7,146 

24,209 

13,206 

21,152 

27,923 

37,106 

N.  News,  Ao. 

279 

115 

336 

308 

697 

973 

Ill  others... 

11,311 

4,899 
309,879 
880.284 

14.918 

284,073 

1024.373 

23,225 

19,029 

14,972 

rot.  this  wk. 

219,717 
587,525 

846,231 

293,004 

331,230 

■Mnoe  Sept.  l 

1044.015 

1115,663 

1338.050 

The  exports  for  the  weekending  this  evening  reach  a  total 
}f  175,703  bales,  of  whioh  58,883  were  to  Great  Britain,  10,925 
so  France  and  105,890  to  the  rest  of  the  Continent,  Below 
ire  the  exports  for  the  week  and  sinoe  Sept.  1, 1901. 


BxporU 

W»$k  incline  Oct.  4, 1901. 
Bxvoriea  to— 

From  S«»f.  1, 1901,  to  Oct.  4, 1901 . 
HxvorltA  to- 

from— 

0r*at 
Brit'n. 

**          CD 

Oonti- 
n«nt. 

15,527 

lotal 
Wiek. 

62,518 

Orae-f 

Britain. 

7ren.ee 

Conti- 
nent. 

lete. 

ialveiton 

87.331 

64,696 

37,296 

44.473 

146.465 

4»b.  Pasi,  *o.. 





..•■•• 

•••••• 



law  Orleans.. 

12,054 

86,642 

48,696 

29,961 

6,186 

62,00) 

98,149 

Mobile 













Pensaoola 









1,907 

1,907 

Jarannah 





86,282 

35,282 

•••••• 



49.366 

49,366 

Srunswiok  — 

4,401 

8.702 

8.10S 

6.542 

8,702 

9,244 

Charleston.... 





...... 

.••••• 



, 

Port  Royal — 













rVilminuton... 





10,686 

10,586 





16.458 

16,458 

Norfolk. 



496 

496 

f  port  N„  to.. 





.•■••■ 

...... 

...... 



Mew  York 

8,95? 

1,265 

8,275 

7,497 

89.016 

2,583 

33.28S 

74.887 

600 





500 

6,269 

176 

6,448 

1,645 

401 

2.046 

1,883 

4,674 

6,656 

•  hiladeiphla. . 





...... 

•••••• 



..•••■ 

tan  Fran.,  Ao.. 





675 

575 





2.412 
~i~l6.543 

2,412 

63.888 

10,925 

105,890 

175,703 

148,769 

48,070 

411.386 

Total.  1P01 

•JBOFii 

2C.S**-' 

128.74* 

2W1S9 

196.632 

50.fi?8 

216  846 

168.600 

OCTOBKK  3,    1901. | 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whlon  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  ft  Barrows.  Produne  Exchange  Building. 


OH  SHIPBOARD,   MOT  0L»1III)   FOB— 

Lt  irtng 

$totk. 

Oct.  4  at— 

Great 
Britain 

fr'nee 

many. 

Other 
Por'gn 

Ooast- 

Total. 

New  Orleans 

Galveston 

Savannah 

Charleston  . . . 
Mobile 

New  York 

Other  porta . 

7,52'J 
8,394 
1,500 

i.obo 

8,000 

5,960 

17,225 

2,000 

5,064 
23.601 
24,000 



1,000 

_,:i,109 
4.888 

2.500 

1.050 
4,000 

1.822 
l.OOO 
1,500 

3",300 

41.661 

65,830 

31.5O0 

4,000 

;{,:soo 

3.050 

13,000 

30,806 
44.754 

2.611 

2.699 
10.924 

4.040 
76,871 

8,926 

Total  1901.. 

30,416 

25.191 

53.585 

33.547 

7,622 

152.341 

181,561 

Total  1900.. 
Total  1899.. 

111,650 

68.039 

19,615 
23,359 

39,501 

84,376 

13.392 

15,388 

184,158 
189.162 

261,440 
510,262 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
more  extensive  scale,  there  being  considerable  activity  to  the 
trading  during  the  latter  part  of  the  week.  During  the  first 
half  there  was  a  comparatively  small  market  and  prices 
yielded  slightly.  Despite  the  strength  of  the  statistical  po- 
sition, European  spinners  were  reported  as  slow  in  making 
purchases;  thus  the  speculative  market  felt  the  presture 
of  selling  by  exporters  as  a  hedge  againet  purchases  in  the 
South.  Domestic  spinners  have  been  reported  as  fair  buyers 
in  the  Southern  markets,  but  this  demand  alone  bas  not  suf- 
ficed to  absorb  the  increasing  offerings  with  the  freer  move- 
ment of  the  crop.  The  weekly  Bureau  report  was  unfavor- 
able, but  as  there  was  little  or  no  speculative  support,  prices 
made  only  a  temporary  rally.  On  Thursday,  however,  the 
monthly  report  issued  by  the  Agricultural  Bureau,  and  which 
made  the  average  condition  of  the  crop  on  Sept.  25th  61*4,  a 
decline  of  10  points  for  the  month,  gave  a  decidedly  different 
complexion  to  the  market.  The  report  was  much  lees  favor- 
able than  generally  expected,  and  brought  in  free  buying  to 
cover  contracts,  and  also  induced  free  buying  for  investment 
account;  prices  advanced  sharply.  To-day  there  was  a  fairly 
active  and  higher  market  early,  reflecting  decidedly  stronger 
foreign  advices  and  buying  to  cover  short  eales.  Later  there 
was  a  reaction  under  realizing  sales.  The  close  was  steady 
at  unchanged  prices  to  3  points  advance.  Cotton  on  the  spot 
has  been  firmer,  closing  at  83gC.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 

Strict  Good  Mid.  Tinged. o.  sie  on 

Good  Middling  Tinged Evcd 

Middling  Tinged i«  ofl 

Strict  Low  Middling  Tinged     H  ofl 

Middling  Stained ^  ofl 

Strict  Low  Mid.  Stained...  H*ofl 

Low  Middling  Stained l^ofl 

Good  Ordinary . Uieofl 

On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  for 
the  past  week— Sept.  28  to  Oct.  4— would  be  as  follows. 


Fair o.  m  on 

Middling  Fair Hon 

■triot  Good  Middling %on 

GoodMlddllng 5iaon 

■triot  Low  Middling 3ie0fl 

Low  Middling 7iftOfl 

Strlot  Good  Ordinary %  off 


UPLANDS. 


8at.    RIon  Tnei  Wed    Tk.     Frl 


Good  Ordinary 73ia 

Low  Middling I  71316 


Middling. 
Good  Middling. 
Middling  Fair. 


8H 
9 


7>e 

7% 
8*16 
8^ 
81 


16 


7^ 
734 

83l6 
813ie 


7>e 
7% 

8:i16 

8H> 

81 ''16 


7>4 
71» 
831« 


GULF. 


Good  Ordinary. ... 

Low  Middling 

Middling 

Good  Middling.... 
Middling  Fair 


Sat.    Ittoii  Toea  Wed    Tk.    Frl. 


7'16 
8*18 

8»« 

81316 

9>4 


738 

8 
9316 


7»8 

8 

8716 

8*4 

9316 


733 

8 
8716 

8* 

»316 


7^ 

8ifl 

8<>16 

878 

«316 


7916 
8-'l6 

»1516 
9*8 


STAINED. 


Low  Middling. , 

Middling 

Strlot  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Hon  Taei   Wed    Tb.    Frl 


63i 
7% 

778 


61116 

7Hl8 
Zi316 

8316 


6Ul8 

'"16 

7i3io 

°316 


6iiie 

7^16 
fe316 


61318 
7l8ie 

71"ie 
83l6 


7*8 

8 

838 


The  quotations  for    middling  upland    at  New  York   on 
Oct.  4  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1893. ...0.   8I4  1  1885....0.10lie  1877....0.1l3,e 

1892 778  1884 10*8  1876 10l5i6 

1891 8»a  i  1883 10^  1875 13i« 

1890 103a  1882 11»4  1874 1538 

1889 10*  1881 1178  1873 183e 

1888. ll^ia  1880 11*8  1872 194 

1887 9719  11879 103a  1871 204 

1886 94  i  1878 lO^  1870 164 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


1901. ...0.  83s 

1900 1078 

1899 74 

1898 53a 

1897 64 

1896 83a 

1895 94 

1894 64 


Spot  Maekit 
Closed. 


FUTUKES 

Market 
Closed. 


B'rly  steady. 
B'rly  steady. 


Saturday ..  Qnlot 

Monday Q  a  let 

Tuesday...  pull steady 

Wednesday  Quiet  <fc  steady.  Steady 
Thursday.,  steady  at  4  ad..  Steady 
Friday Quiet  at  4a  adv.  Steady 

Total I _„ L-. 


Sales  or  Spot  A  Comtbaot. 


port. 


Con- 

tump. 


1,232 
35 

632 
60 
35 


1,984 


Con- 
tract. 


'  " 


700 
i'0'6 


Total. 

1,232 

735 

732 
50 
35 


800    2,784 


Futures.— Highest,  lowest  and  dosing  prices  at  New  York 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
.<  >■  t.  4),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

220.000      171,680     716,000     568,000 
7,000        14,000  8,000  4,000 


Stook  at  Liverpool bales 

Stock  at  London ., 


Total  Great  Britain  stook.  227,000 

Stook  at  Hamburg ..  18,000 

Stook  at  Bremen 51,000 

Stook  at  Amsterdam.... ......        

Stock  at  Rotterdam 200 

Stook  at  Antwerp 2,000 

Stook  at  Havre 52,000 

Stock  at  Marseilles 3.000 

Stook  at  Barcelona 34.000 

Stook  at  Genoa 6,000 

Stock  at  Trieste 10,000 

Total  Continental  stocks . . 

Total  European  stocks 

India  cotton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
E«rpt.  Brazll.&o. ,  aflt.f or  Efpe 
Stock  in  Alexandria,  Egypt... 
Stook  In  Bombay  ' 


1S5.680 
15,000 
15,000 


200 
3,000 

28,000 
2,000 

23,000 
6.000 
3,000 


719,000 

27,000 

102,000 

2,000 

300 

3,000 

110,000 

5,00* 

65,000 

10,000 

17,000 


672,000 

17.000 

40,000 

1,000 

9,000 
83,000 

4,000 
31,000 
14,000 
20,000 


176,200        95,200      341,300      219,000 


403  200 

16,000 

285,000 

20.000 

56,000 

India.'.'.....     250,000 


280,SsO  1,000,300 
57.000        10.000 


352.000 
12.000 
41.000 

220,000 

465.598 

222,393 

28,109 


453.000 
23.000 
57,000 
300.000 
699,414 
445.710 
54,966 


791.000 

29,000 

372,000 

13,000 

41,000 

255,000 

641.432 

314,209 

36,638 


Stock  In  United  States  ports..  333,902 
Stook  In  D.  8.  Interior  towns. .  264,230 
United  States  exports  to-day..      14,927  _ 

Total  visible  supply 1,643,309  1,678,980  3,103,390  2,496,279 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stook bales.    153.000     114,570     662.000     495.000 

Continental  stooks 126.000        74.000      285.000      162.000 

Amerloan  afloat  for  Europe. . .    2H5.000     352.000     453.000     372.000 

Onlted  States  stook 333,902     465.598     699.414     641,432 

United  States  Interior  stocks.    264.280     222.393     445,710     314.^09 
United  States  exports  to-day..      14.927       28.109       54,966       36,638 

Total  Amerloan 1,177,109  1,256,670  2,600,090  2,021,279 

San  Indian,  Bratil,  <*c— 

Liverpool  stook 67.0O0        57.110        54.000        73.O00 

Londonstock 7,000        14,000  3,000  4.0O0 

Continental  stocks 50,200       21,200        5B.300       57.000 

India  afloat  for  Europe 16,000       57,000       10.000       29,000 

Egypt,  Braill,  Ac.  afloat. 20,000        12,000        23.000        13,000 

Block  in  Alexandria,  Egypt...       56.000       41,000        57,000        44.OO0 

Stook  In  Bombay,  India 250,000     220,000     300.000     255.000 

Total  East  India,  Ao 466,200     422,310     603,300      475,000 

Total  Amerloan 1,177,109  1.256,670  2.600,090  2.021.279 

Total  Visible  supply. ...1,643,809  1,678.980  3,103.390  8,496,279 


Middling  Upland,  Liverpool..  4341L 

Middling  Upland,  New  York..  83eo. 

Egypt  Good  Brown,  Liverpool  6:<i6d. 

Peruv.  Rough  Good,  Liverpool  74ad. 

Broaoh  Fine,  Liverpool ...  4'3ad. 

Tlnnevelly  Good,  LlverpooL . .  4  »sd. 


67iad. 

10  40. 

~l:  iu«l- 

Tjjed. 

64d. 

57ad. 


3-i3ad. 

75ieO. 
Nom'l. 

67dd. 
Id. 

3\d. 


3*td. 
57lao. 
4'ltid. 

013l«d. 
35,60. 

2iJlad. 


jy  Continental  imports  past  week  have  been  28,000  bales. 

The  above  figures  indicate  a  decrease  in  1001  of  35,671 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,460.081 
bales  from  1699  and  a  decline  of  653,970  bales  from  189b, 
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AT  THK  1NTKKIUK   l'()WN8  fDt>  lUOVtJUieill-  -LUttl  IB  ItitJ  receipt* 

for  tbe  week  and  alncr  September  1,  the  shipments  for  the 
week  and  the  stc-'ks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1900  —is  set  ont  in  detail  below. 
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The  aouvo  ^otaio  auov  cuai  cne  interior  atocRe  nave  in- 
creased  dnring  the  week  52,924  bales,  and  are  to-night  41,887 
bales  more  than  at  same  period  last  year.  The  receipts  at  ai' 
towns  have  been  34,211  bales  leas  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  ap  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  4  *nd  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  4. 


fMpped— 
Via  St.  U>nlB..—„  .. 

Via  Cairo 

Via  Padaoab 

Via  Book  Ieland 

Via  Louisville....  ... 

Via  Cincinnati 

Via  other  routes,  <ko. 


Total  gross  overland. 

Deduct  eMpmentt— 
Overland  to  N.  T., Boston,  Ac. 

Between  interior  towns 

Inland,  Ac,  from  South 


Total  to  be  dedneted ._ 

Leaving  total  netoverland* 


1901. 


Wer.K 


15.276 
1,855 

""'50 

692 

525 

3,21i- 

21.616 

1.169 
1,0  Hi 
1,764 

8,953 

17.663 


SXHCt 

sept.  l. 


30,117 
5.934 

"250 

2,418 
1.520 
8,083 

48.322 

7.006 
1,150 
5,339 

13.495 

34,827 


1900 


Vet*. 


15.084 
6,042 
462 
1,600 
2,089 
797 
1.097 

27.171 

2,715 
3.B23 
1,917 

8,255 

18.916 


Sxyxct 
Sept.    1 


31,655 
11,646 
462 
4,000 
3.4H0 
1,038 
4,145 

£6,426 

6,444 
6,213 
5,318 

17,975 

39,451 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  17,663  bales,  against  18,*  16  bales  for  the 
week  tn  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  fr  jm  a  year  ago  of  3,724  bales 


In  Bight  and  8pinner$' 

Taktngt. 

1901. 

1900 

Week. 

Sine* 
Sept.    1. 

Week. 

Sxnct 
Sept.    1. 

Beoelpts  at  porta  to  Oot.  4 

Net  overland  to  Oct.  4. 

Southern  consumption  to  Oct.  4 . . 

219.717 
17,663 

33.OO0 

270,380 
52,924 

323,304 

42,482 

587,525 

34,827 

161,000 

783.352 
134.975 

918,827 
107,523 

309,879 
18,916 
29.000 

357,79? 
52,131 

409,926 

39,098 

880  284 

38  451 

145,000 

1,063,735 

interior  stooks  in  ezoess 

177.766 

Came  into  sight  during  week. 
Total  In  sight  Oct.  4 

1,241,501 

•North'n  spinners  ta*'gs  50  Oct.  4.. 

79.622 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  397,848 

1898 468.041 

J897 884,720 

"96 „  432,710 


ti-ie  Sept.  1 
1.452,411 


1899 bales. 

1898 l,45i;507 

1897 1,499,309 

1896 ^- 1,794,576 


Quotations  rOB  Midduno  Cotton  at  Otiiik  Maukets.— 
Below  an;  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  dav  of  the  week. 

CLOSING  QUOTATIONS   WOB    UWULtHQ  COTTON  ON— 


Week  ending 

CLOSII 

Oct.  4 

Satur. 

Galveston... 

8 

New  Orleans 

Mobile 

•7\ 

Kavannah. 

7* 

Charleston  .. 

7H. 

Wl  mington. 

8 

Norfolk 

H>e 

Boston 

8>4 

Baltimore .  . 

8»4 

Philadelphia 

>■ ).. 

Augusta 

7'r'i« 

Memphis 

1%t 

St   Louis 

715,fl 

Houston 

8 

Cincinnati .. 

8H 

Louisville .  . 

8:i16 

Hon. 

8 

8 

7* 

7% 

71'ie 

8 

8* 

8k 

84 

SI16 

778 

77„ 

71&i6 

8 
84 

8316 


Tur,». 
8 

7«ia 

7»s 
■5% 

7".r, 

8 

8 

83,6 

8'ifl 

7\ 
778 
77» 


:i5 

8V 

84 


Hi 


Wednei. 

Thun. 

8 

B»M 

7»w 

711,6 

•"» 

7»B 

T",a 

""16 

7",-. 

8 

b 

B 

7 '8 

8-!io 

P»w 

♦        83l6 

»3ie 

87,- 

7Aia.f3ie 

b!,ie 

8 

7'8 

71»M 

7'« 

7'B 

7ir,16 

7lr',6 

shi 

84 

84 

84 

Fri. 


84 
7> 

V 

84 

8«m 

«■■<* 

88b 
84 
715,« 
8 

*<l16 

84 
84 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens I  Columbus, Miss  7&8 

Atlanta 7n16  |  Eufaula 76a 

Charlotte "?\     ,  Little  Rock  ...  74 

Columbus  Oa       7%     |  Montgomery...  7i3ia 

BY 


Nashville 7'9 

Natchez 77s 

Raleigh 77s 

Shreveport 7H 

Weather  Reports  by  Telegraph.  —  Reports  to  us  by 
telegraph  from  the  Sou' h  this  evening  indicate  that  in  the 
Atlantic  and  Eastern  Gulf  States  rain  has  fallen  daring  the 
week,  and  that  at  a  few  points  the  rainfall  has  been  rather 
heavy.  In  other  sections,  however,  dry  weather  has  been 
quite  general.  Except  where  interfered  with  by  rain,  pick- 
ing has  apparently  made  rapid  progress.  The  temperature 
has  been  lower  with  light  frost  reported  in  a  few  districts, 
but  without  damage.  From  a  few  sections  in  the  Carolinas 
reports  are  to  tbe  effect  that  rain  has  caused  some  improve- 
ment in  cotton,  but  advices  from  Alabama  continne  to  state 
that  the  yield  is  disappointing. 

Galveston,  Texas. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  72,  ranging  from  49  to  86 

Abilene,  Texas,—  We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  60  to  88,  averaging  74. 

Brenham,  lexas  —It  has  been  dry  all  the  week.  Average 
thermometer  74,  highest  94  and  lowest  61. 

Corpus  Christi,  Ttxas.—We  have  bad  no  rain  the  past 
week.  The  thermometer  has  averaged  80,  the  highest  being 
90  and  the  lowest  70. 

Dallas,  Ttxas. — The  weather  has  been  dry  all  the  week. 
Tbe  thermometer  has  averaged  74.  raDging  from  57  to  ^0, 

Henrietta,  Texas. — We  have  had  no  rain  during  the  week. 
Tbe  thermometer  has  ranged  from  61  to  94,  averaging  77. 

Huntsvdle,  Texas  — There  has  been  no  rain  during  the 
week.     Average  thermometer  76,  highest  92,  lowest  59. 

Lampasas,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  76,  the  highest  being 
96  and  the  lowest  56. 

Paris,  Texas.  — It  has  been  dry  all  the  week.  Average 
thermometer  75,  highest  93,  lowest  56. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  77,  the  highest  being 
94  and  the  lowest  60. 

Longview,  Texas.— Dry  weather  has  prevailed  all  the  week. 
Tbe  thermometer  has  averaged  74,  ranging  from  57  to  91. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
Th«  thermometer  has  ranged  from  56  to  90,  averaging  73. 

New  Orleans,  Louisiana.— "We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  ninety- one  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  75 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.     The  thermometer  ranged  from  58  to  93,  averaging  75. 

Columbus,  Mississippi. — There  has  been  no  rain  during  the 
week.     Average  thermometer  68,  highest  90,  lowest  46. 

Leland,  Mississippi.— There  has  been  no  rain  during  the 
week.  The  heavy  rains  of  two  weeks  ago  and  cool  weather 
have  damaged  cotton  about  30  per  cent. 

Vicksburg,  Mississippi.— The  weather  has  been  favorable 
for  picking.  It  has  been  dry  all  the  week.  The  thermometer 
has  averaged  72,  the  highest  being  87  and  the  lowest  52. 

Little  Mock,  Arkansas.— The  weather  is  now  chilly,  with 
indications  of  frost.  No  rain  has  fallen  during  the  week. 
Crop  is  maturing  and  picking  progresses  rapidly.  Average 
thermometer  70,  highest  86,  lowest  54. 

Helena,  Arkansas. — There  has  been  no  rain  since  September 
17.  The  weather  is  splendid  for  picking.  The  first  or  bottom 
crop  is  good  as  to  number  of  bolls,  but  the  bolls  are  very 
inferior,  are  about  all  open  and  mostly  picked.  There  is 
but  little  middle  crop,  and  tne  top  crop  is  not  maturing 
well.  Many  farmers  think  that  the  crop  will  be  much  below 
last  year's.  The  thermometer  has  averaged  74,  the  highest 
being  84  and  the  lowest  60. 

Memphis,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
past  week,  the  rain  tail  being  one  hundredth  of  an  mch. 
Ideal  picking  weather  the  past  two  weeks.  The  thermometer 
has  averaged  703,  ranging  from  51  to  85'6. 

Mobile,  Alabama.— Heavy  rains  in  the  interior  the  middle 
of  the  week.  Light  frosts  reported  at  some  points  this 
morning.  Crop  accounts  are  unfavorable.  Rain  on  four 
days  of  the  week,  rainfall  being  one  inch  and  seventeen  hun- 
dredths. The  thermometer  has  averaged  67,  ranging  from 
49  to  87. 
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Montgomery,  Alabama.— Picking  continues  to  make  good 
progress.  The  crop  is  doubtless  snorter  than  reasonably  ex- 
pected. The  weather  has  been  frosty  eiuce  yesterday.  There 
has  been  rain  on  five  days  the  past  week,  to  the  extent  of  two 
inches  and  fifteen  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  57  to  80,  averaging  71. 

Selmn,  Alabama  —Light  frost  this  morning,  but  no  serious 
damage  done.  Farmers  complain  that  the  yield  is  disap- 
pointing. We  have  had  rain  on  two  dayg  during  the  week, 
the  precipitation  reaching  one  inch  and  forty  five  hundredths. 
Average  thermometer  60,  highest  80  and  lowest  40. 

Madison,  Florida.— There  has  been  rain  on  four  davs  of 
the   week,  to  the  extent  of  lour  inches  and  twelve   nun 
dredths.     The  thermometer  has  averaged  77,  the  highest 
being  88  and  the  lowest  58. 

Savttnnah,  Georgia.— We  have  had  rain  on  six  days  of  the 
week,  the  precipitation  reaching  one  inch  and  twenty-one 
hundredths.  The  thermometer  has  averaged  75,  ranging 
from  65  to  b6. 

Auuvxta,  Georgia.— The  weather  has  been  rather  cool. 
The  crop  movement  is  free.  There  has  been  rain  on  four 
days  of  t he  past  week,  to  the  extent  of  one  inch  and  sixty 
hundredths.  The  thermometer  has  ranged  from  60  to  86, 
averaging  73. 

Charleston,  South  Carolina. — It  has  rained  on  five  days 
of  the  week,  the  rainfall  being  sixty  two  hundredths  of  an 
inch.     Average  thermometer  75,  highest  85  and  lowest  65. 

Stateburg,  South  Carolina.— Weather  conditions  have  been 
very  favorable  for  what  little  cotton  remains  in  the  fields. 
but  the  crop  will  be  very  short  in  this  vicinity 
There  has  been  light  rain  on  six  days  during  tbe  week,  the 
rainfall  reaching  twenty  seven  hundredths  of  an  inch.  Toe 
thermometer  has  averaged  73f6,  the  highest  being  87  and  the 
lowet-t  59 

Greenwood,  South  Carolina.— The  high  temperature  and 
rain  have  improved  late  cotton.  Bain  has  fallen  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  twenty-seven 
hundredths.  The  thermometer  has  averaged  67,  ranging 
from  eO  to  75. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  tbe  height  of  tbe  rivers  at  the  points  named,  at 
3  o'clock  Oct.  3,  1901,  and  Oct.  4.  1900. 


New  Orleans... .Above  »ero  of  gauge- 
Memphis Above  zero  of  gauge. 

Nashville... Above  zero  of  gauge. 

Bhreveport Above  zero  of  gat  ge. 

Vloksbnrg     Above  zero  of  gauge. 


Oct.  3,  '01. 


Feet 
SO 
5  4 
38 
1-0 

10'5 


Oct.  4,  '00. 


Feet 
43 
c-3 

1-9 
7  5 

3-8 


India  Cotton  Movement  from  all  Ports.— The  reoelpt* 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port; 
for  the  wook  ending  Oct.  3,  and  for  the  season  from  Sept.  1 
to  Oct.  3  'or  three  years  have  been  as  follows 


1901 

1900. 

1899. 

Receipts  at- 

Week 

/Since 
Sept.  1 

tree* 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1 

Boiiibay 

9.0O0 

3B.0O0 

3,000 

140O0 

4  000 

25,000 

For  (Ac    WeeK 

Smc 

t   HeplKrnOc 

Sxporit 
from— 

Qrcat 

Oontt 

Oreat 

Conti- 

Britain. 

nent. 

Total 

Britain. 

nent. 

Ftuui 

Bombay  - 

1901 

5.000 

5,000 

10,000 

10,000 

190©   .... 

19,000 

19,000 

4,000 

36.000 

40,000 

18t9 

1,000 

1,000 

2000 

2,01 0 

Calcutta— 

1901 

1,000 

1,000 

3.000 

3  ooo 

1900 

1,000 

1,000 

2,000 

2,000 

189    

...... 

1,000 

1,0' 0 

Madras— 

1901...   . 

1,000 

1,000 

1900 

1899 

...... 

1,000 

1.C00 

All  otbers- 

1901 

...... 

3.0OC 

3.000 

13.000 

IS. 00' 

1900 

1,000 

1,000 

10000 

10  000 

1899... 



7,000 

7.000 

Total  all— 

1901 

•••••• 

9.000 

9.0no 

27.000 

27,000 

1900 

...... 

21.000 

2i,000 

4,000 

48,0o0 

52,0  0 

1899.     . 



1.0O0 

1.OO0 

11.000 

11,000 

Alexandria    Receipts    and    Shipments    of  Cotton 


Alexandra    Xgypl, 
October  2. 

1901. 

1900 

1899 

Receipts  (oantars*) . . . 
This  wee* 

160.000 
287.OO0    1 

90.000 
176,000 

200  000 

88\O00 

TkU 

week. 

Smct 

Sept.  1. 

7/lu 

week. 

Sim  e 
Sept.  i. 

9.000 
13,000 

22,000 

This 

week. 

10  000 

8  010 

13.000 

fllitru 

Sept.  1 

Export*  (bales)— 

To  Continent  t 

Total  Europe 

4,000 
3,000 

7,000 

9.000 

25,000 

34.000 

2.000 
2,000 

4.000 

20.000 
22.000 

42.000 

A  oantai  Is  98  pounds, 
t  Of  "inon  to  America  In  1901,  1,850  bales;  In  1900    1,942  bale*; 
In  1899.  997  bales. 

MaNohkstrb  Mabebt.— Our  report  received  bv  c»Me 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yams  art'*  firm  for  shirtings.  The  demand  for  both  yarn 
and  cloth  is  improving.     We  give  tbe  prices  for  to-day  below 


and  leave  those  for  previous  weeks  of  this  and  lust  year  for 
)omp»risoii. 


1901. 


33*    Cop 
Twist 

d.      d. 

Vg30-n18  •« 

Sep   6  7»i«  »8 

•    13  7*     9SH 

•'    20|7»«     9»^ 

-   27  7        OB 

Oot.  4  7        *»8 

1WHJ 


81*  Ibi  Skin 
ingi,  coninujji 
to  finest 


d 

A 
4 
4. 
I 
3 
i 


8. 
08 
98 
•  8 
OH 
08 


■1 

9 

•I 
I 
2 
IS 


OH       14, 


Ootfn     __      n  8*   ibi     Shirt 

Mta-        JJ?°.V     »»»«,   common 

U,,L,L.  TWlSt.  ...    «•,,,., 


UplOM 


to  Attest 


d         d 

5-t-,3   8««  0  87n 

4-7.).J81«    09»4 


41»3M   »Ml 


d  A  4 
3  »7  10 
44i  97  11 


9   iOV5  IOHiOH 
9      08 


4 1 1 , ,i  9  ■*    *   10V5 
4<>a     1938   4  1"»4.5     9 

4%       !14l    9   10>„  •,      , 


»H 


8 
44 

44 
i 


Ooil  n 
Mi>t 

Up  las 


A 

«4 

*B1« 


The  Agricultural  Department's  Kkport  for  October. — 

The  Ag'iouliurai  D  pat tmeut's  report  on  coi ton  for  Septan** 

ber  25  is  given  below  : 

The  monthly  report  or  the  statistician  of  the  Department  of  Agri 
culture  shows  the  average  o  uditton  of  oot'on  on  Sept.  2>  to  have 
been  61  4  per  oent,  compared  with  7 1 '4  per  rent  on  'he  twenty  fourth 
day  of  the  preceding  month,  67  per  cent  nn  Oot.  1,  1900,  b  *  per  cent 
at  the  corresponding  date  1  u  i-!M,  ami  70  per  cent  the  mean  or  tLe 
October  averages  of  the  last  ten  years.  Rarely  has  so  general  an  lm- 
palimeut  of  rondltton  b  en  reported  as  the  Department's  various 
crop  reporting  agencies  unite  In  bearing  witness  to  thU  m  nth.  There 
Is  a  decllue  or  9  points  tn  Virginia  and  North  Carolina,  1.1  In  South 
Carolina,  Florida  and  Tennessee,  8  In  Georgia  and  Louisiana,  1"  In 
Alabama  and  Arkansas,  22  In  Ml*sls»lppl,  5  In  Texas,  11  Id  Oklahoma, 
l  ■  In  the  Indian  Territory  and  14  In  Missouri.  While  the  condition 
In  Georgia  and  Louisiana  Is  still  one  point  above  the  ten  year  averages 
or  those  States,  the  reports  from  every  other  cotton  crowing  Btate 
and  Territory  compare  unfa voi  ably  with  the  average  Ocoher  condi- 
tions ror  any  considerable  series  or  years.  The  extent  to  which  the  vari- 
ous States  fall  b'low  their  respective  ten-year  averages  |-  a*  roliows: 
Virginia  3  point",  Soutn  Carolina  2,  North  Carolina  and  Florida 8,  Ala- 
osiii>»7,  vlisplssippi  t,  iVnnesH'-eli  and  Texae  and  ArffansaB  each  18. 
The  condition  In  tbe  Indian  Territory  Is  9  points  and  in  Oklahoma  16 
points  below  the  mean  of  the  October  averages  of  the  last  five  years 
aud  that  in  Missouri  19  points  below  the  mean  of  the  last  live  years. 

That  the  reader  may  have  for  comparison  the  condition, 
according  to  tbe  Agricultural  Department  for  October  1 
for  a  series  of  years,  we  give  the  following,  collated  from  it* 
reports: 


— 

o 

a> 

*> 

t> 

CO 

•e 

«* 

m 

CM 

r-l 

o 

States. 

© 

o 

CS 

0> 

r. 

os 

03 

A 

a 

01 

0> 

a 

05 

os 

00 

7e 

00 

S4 

00 
70 

00 

5* 

00 

oo 

00 

93 

00 

71 

ao 
72 

00 

Virginia 

73 

71 

7* 

89 

92 

No.  Carolina 

63 

64 

66 

76 

78 

64 

6S 

8i 

76 

.'9 

70 

91 

So.  Carolina 

67 

57 

62 

H 

74 

67 

i  4 

79 

62 

70 

72 

83 

Georgia  .... 
Florida  ..    .. 

73 

67 

64 

7r> 

70 

67 

72 

79 

76 

V 

78 

82 

65 

63 

79 

66 

76 

t6 

84 

72 

84 

63 

74 

81 

Alabama  .  .. 

65 

62 

70 

76 

7b 

61 

70 

84 

76 

b9 

7b 

80 

Mississippi.. 

66 

5b 

69 

72 

74 

60 

67 

80 

73 

72 

74 

75 

Louisiana.... 

72 

66 

68 

67 

72 

61 

64 

89 

71 

7i 

7i> 

83 

Texas 

51 

78 

56 

73 

64 

57 

58 

88 

65 

77 

7>- 

77 

\ rkansas  . . . 

51 

65 

53 

84 

6" 

53 

72 

79 

71 

74 

7b 

80 

Tennessee    . 

60 

64 

66 

93 

e5 

6  * 

70 

79 

59 

75 

70 

83 

Missouri 

61 

6H 

74 

9< 

74 

79 

85 

90 

75 

m  .  . 

.... 

IniliaD  Ter.. 

61 

77 

4e, 

76 

f-5 

64 

-  •  >  • 

Oklahoma    . 

57 

79 

60 

«2-4 

75 

75  4 

90 
700 

59 
60-7 

651 

82-7 

... 

... 

.... 

Average 

61-4 

6^-0 

70-7 

"33 

75-7 

800 

Jute  Bdtts,  Bagging,  Etc. — Dor  ng  tbe  week  under  re- 
view there  has  been  only  a  limi  ed  demand  !o  jute  bag- 
ging, wi  h  prices,  however,  as  last  quoted,  viz.:  6c.  for  \% 
lbs.  atid63s'c.  for2  lbj.,  standard  grades.  Car-load  lots  of 
standard  brands  are  qioted  af  6%  Stf^c,  f.  o,  b.,  ate  rding 
to  quality.  Jute  buts  continue  null  at  1>£(#1  %a.  for  paper 
quality  and  2%@2%c  for  bagging  quality. 

Government  Weekly  Cotton  Report. — Last  of  the  Season. 
—Mr.  James  Berry,  Chief  of  the  Climate  and  Crop  Divition 
of  the  U.  S.  Weather  Bureau,  made  public  on  Tuesday  the 
telegraphic  reports  on  the  crop  in  the  Southern  Staes  for 
the  week  ending  September  80,  summarizing  them  as  follows: 

North- Carolina— Weather  nntll  Saturday  favorable  for  puking 
oott  >n,  but  low  temperatures  were  unfavorable  for  deveiopm-  ut  or 
top  noils  of  cotton;  rains  Saturday  and  Sunday  were  heavy  in  some 
sectli  us  and  stopped  work  and  damaged  open  cotton;  cotton  opening 
slowly. 

South  Carolina.— Weather  favorable  for  picking  cotton;  cotton 
onenlug  ralrly  well,  but  crop  n'»t  >s  good  as  expected;  cool  weather 
Mopped  growth  and  renewed  shedding. 

GtokOiA.  Weather  favorable;  ootton  picking  progressed  rapidly 
till  27th,  but  siuoH  then  piohiug  has  been  retarded  and  o pen  staple 
dam»geo  by  rain  and  wind,  bulk  of  crop  saved  In  many  localities. 

Flokida.  Heavy  rains  in  ceutral  and  northern  portions  damaged 
ootton,  much  beaten  frum  bolls,  lint  soiled,  and  some  sproutipg;  pick- 
ing delayed. 

Alabama  —Too  oool  for  maturing  crops,  favorable  for  harvest 
except  rains  middle  of  week,  which  did  come  damage  ;  ootton  opening 
freely,  much  ploked,  yielding  lightly,  damaging  features  decreasing. 
uo  top  crop. 

Mississippi.— Fine  week  forgathering  crops,  which  Is   progressing 
rapidly;  cotton  nearly  all  opeu  In  Soutii.  pickuig  d.  layed  bj  scan 
of  help  in  some  comities,  but  generally  well  advanced,  yield   tecuir 
grow  uvbier  as  picking  advanoes. 

Louisiana. -in  j,  pleasant  week;  ootton  ojenlng  rapidly  and  pick- 
ing iiehiK  pushed  ugorousiy.  hair  crop  picked  In  sonn  Localities,  jleld 
generally  liKht,  but  better  in  some  p  aces  than  expected. 

Thas  -Dr   .  excep'  scattered  chowers;  warnioavs  and  oool  nl.:ht*, 
with  a\er<ijie  temperature  above  normal;  cotton  picking  <  earn 
Pletlou,  yield  much  below  average,  some  lie<d*  abandoned,  late  oott 
b  ln»r  ravaged  bv   boll  weevil  aud  other  lnseots,  and  prospcc;s  very 
poor  for  top  crop. 

akhans*-.  —  Higher  temperatures  and  almost  total  absence  of  rain; 
ootton   continues  opening  rapidly,  picking    helm*    rushed,  in   some 
localities  entire  crop  open;  picking  generally  will  Incompleted  by  I 
of  October. 

Tennksskk.  -  Except  rain  Saturday  the  week  was  one  of  the  be>t  and 
busiest  oi  he  seasou  as  to  lai  m  woik  cuttou  opening  rather  tlowiy; 
picking  well  advanced 

Oklahoma  and  Indian  Tbkhitories.- Early  oot'on  at  out  all 
picked  late  bohiug  fan  iy  well;  crop  will  yield  from  fourth  to  half  bale 
per  aore. 

Missoi  ri.  Warm,  dry  week,  except  showers  In  few  western  coun- 
ties; cotton  opening  rapidly,  but  crop  light;  some  damave  by  boll 
worms. 
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These  reports  on  cotton  are  summarized  by  the  Depart- 
ment as  follows: 

The  weather  conditions  In  the  cotton  belt  have  been  very  favor- 
able for  picking,  except  over  portions  of  Georgia,  Florida  and  North 
Carolina,  where  this  work  has  been  retarded  to  some  extent  by  rains 
of  the  latter  part  of  the  week.  Picking  has  progressed  rapidly  In  the 
central  and  western  districts,  where  ootton  has  opened  rapidly,  the 
bulk  of  the  crop  being  gathered  In  s^rne  sections.  Over  the  eastern 
portion  of  the  ootton  belt  the  low  temperatures  of  the  week  were  rot 
favorable  for  the  development  of  the  top  crop,  and  heavy  rains  have 
damaged  the  staple  In  portions  of  North  Carolina,  Georgia  and  Flor- 
ida, while  the  Sea  Island  crop  of  South  Carolina  Is  suffering  from 
drought.  In  Texas  late  ootton  Is  being  damaged  by  boll  weevil  and 
other  insects,  and  the  outlook  for  top  crop  Is  very  poor. 

Cotton  Consumption  and  Overland  Movement  for 
Month  of  September.  —In  consequence  of  the  crowded  con- 
dition of  onr  columns  this  week,  we  omit  giving  the  usual 
extensive  details  of  the  overland  movement.  Below,  how 
ever,  we  present  a  synopsis  for  the  month  of  September  for 
three  years.  ^^^ 


Gross  overland  for  September bales 

Net  overland  for  September. 

Port  receipts  In  September 

Exports  In  September 

Port  stocks  on  September  30 , 

Northern  spinners'  takings  to  Septemb'r 
Southern  spinners'  takings  to  Septemb'r 
Overland  to  Canada  in  September  (in- 
cluded In  net  overland) 

Burnt  North  and  South  In  September 
Stock  at  North'n  Interior  markets  Sep. 30 

Came  in  sight  during  September 

Came  In  sight  balance  season , 

Total  crop 

Average  weight  of  bales , 


1900-01. 

1899-00. 

32,666 

32.502 

21.269 

20.738 

446,768 

622,78 1 , 

342,0  22 

319,076 

283,676 

341,021 

73,7  84 

44,484 

143,000 

124,000 

4,191 

C94 

4,409 

6,816 

6,623 

704,037 

897,521 

9.527,620 

10425141 

508*15 

50640 

1898-99. 


79,651 
57,812 
800,866 
461,515 
682,063 
105,427 
121.000 

2.597 

10,875 
1,129,678 
8,309,881 
9,439,559 

51597 


Hand  Book  for  Daily  Cable  Records  of  American, 
East  Indian,  Egyptian  and  Brazilian  Cotton  Statistics, 
&c— The  Comtelburo,  Limited,  of  Liverpool,  London  and 
New  York,  has  furnished  U3  this  week  with  a  copy  of  the 
thirty-first  annual  issue  of  the  daily  cable  records  of  the 
principal  cotton  crops  of  the  world,  which ;has  just  been  pub- 
lished. Little  change  has  been  called  for  in  compiling  the 
present  issue,  practically  all  features  of  previous  issucs  being 
retained,  and  quotations  of  American  cotton  in  the  Bremen 
Cotton  Exchange  being  added.  The  book  of  course  con- 
tains the  usual  very  full  statistics  of  the  American,  East 
Indian,  Egyptian,  Russian  and  Brazilian  crops,  the  pages 
being  so  arranged  that  the  daily  and  weekly  figures  for  this 
year  as  received  can  be  inserted  side  by  side  with  those  for 
the  previous  year.  The  book  will  be  found  on  sale  at  the 
office  of  Comtelburo,  Limited,  19  Beaver  Street,  New  York. 

Shipping  mews, — As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  175,703  Dales.  The  shipments  In  detail,  as  made  ap 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  balti. 
New  York— To  Liverpool,  per  steamers  Cufic,  1,161  upland 

and  25  Sea  Island...  Cymric,  985 Georgian,  786 2,957 

To  Havre,  per  steamer  La  Champagne.  1,265 1,265 

To  Bremen,  per  steamers  Kaiser  Wllhelm  der  Grosser,  550 

Kronprinz  Wilhelm.  25 575 

To  Antwerp,  per  steamers  British  Queen.  1,000 1,000 

To  Genoa,  per  steamers    Cilurnum,  400 Scotia  (addi- 
tional), 90O 1,300 

To  Naples,  per  steamer  Citta  di  Torino,  200 200 

To  Venice,  per  steamer  Cilurnum,  200 200 

New  Orleans— To  Liverpool— Sept.  28— Steamer  Eleotrlclan, 

60U0;  Tampioan.  5,754 11,754 

To  Londou— Sept.  27— Steamer  Jamaioan,  100 100 

To  Dublin— Sept.  27— Steamer  Malin  Head,  200 200 

To  Bremen -Oct.  1-Steanaer  Cerea,  9,250 9,250 

To  Hamburg— Sept.  28 -Steamer  Brisgavia,  2.642 2,642 

To  Copenhagen— Sept.  30— Steamer  Texas,  2,900  2,900 

To  Genoa— Sept.  28 —Steamer  Agnello  Clampa,  10,850.... 

Sept.  30— Steamers  Aquilej a,  750;  Reolna.  4.550.  16,150 

To  Venice— Sept.  30— Steamers   Aquileja,  2,703;    Reoina. 

1.100 3,800 

To  Trieste -Sept.  30 -Steamers  Aquileja,  1,300;    Recina, 

500 1,800 

Galveston— To  Liverpool— Sept.  28— Steamers  Bernard  Hall, 

4.0*2;   Maria  de  Larrlnaga,  11,613 Sept.  30— Steamer 

Dominic,  6,920 Oct  3— Steamer  Iran,  14,726 37,331 

To  Havre -Sept.  28— Steamer  Belfast,  9,660 9,660 

To  Bremen -Sept.  30 -Steamer  Archtor,  928  928 

To  Hamburg— Sept.  28— Steamer  Pontos.  6. 196.. ..Sept.  30 

—Steamers  Archtor,  400;  Kenlev,  530 7,126 

To  Antwerp— Sept.  23— Steamer  Wooaleigh,  1,096 1,096 

To  Barcelona— Sept.  27 -Steamer  Laurak  Bat,  6,377 6,377 

Savannah— To  Bremen -Sept  30— Steamers  Flnnland,  5,53 1; 

Livland,  4,325 Sept    30 -Steamers  St.  Kilda,  6,947; 

Sldra,  K.250 23,056 

To  Hamburg— Sept.  28— Steamers  Flnnland,  100;  Livland, 

850 950 

To  Rotterdam    8ept.  30  -Steamer  8t.  Kilda,  200 200 

To  Antwerp— Sept.  30— Steamer  Sidra,  551 551 

To  Barcelona- Sept.  82— Steamer  Aurelia,   2,850 Sept. 

30-8teamer  Brlardale.  4,675 7.525 

To  Genoa— Sept.  28— Stealer  Aurelia,  2,900  2,900 

To  Venice— Sept.  30— Sti-amer  Briardale,  100 100 

Brunswick— To  Liverpool— Sept.  28— Steamer  Buokminster, 

4,101 4.101 

To  Manchester— Sept  28— Steamer  Buokminster,  300 300 

To  Bremen— S"pt.  28— Steamer  Collin^ham.  3,702 3,702 

WiLMiNGTOS— To  Bremen -Oct.  2- Steamer  Roxby,  10,586  ...  10,5J6 
Boston— To  Liverpool— Sept.  27— Steamers   Norseman,    300; 

Saxonia,  200 500 

Baltimore— To  Liverpool— Sept.  25— Steamer  Vedamore,l,645  1,645 

To  Bremen— Oot.  2-8teamer  Frankfurt.  201 201 

To  Hamburg    Oct.  2— Steamer  Belgravia.  200 200 

Saw  Franoiboo-To  Japan— Sept.  27— Steamer  Nippon  Maru, 

Seattle— To  Japan—  Oot.'  l^i^"nier"Kamaku^'Maru,"36a.".' 

ToU1 ~ 17o77oi 


275 
300 


Liverpool. — By  cable  from  Liverpool  we  have  the  f  ollow- 
i  ng statement  of  the  week's  sales,  stocks,  6tc,  at  that  port. 


-tales  of  the  week bales. 

Of  which  exporters  took... 

Of  whloh  speculators  took. 

3ales  Amerloan 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American -Est'd. 
Total  import  of  the  week. 

Of  whloh  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


Sept.  13. 

Sept.  20. 

Sept.  27. 

40,000 

35,000 

47,000 

2,800 

1,400 

3.300 

1,400 

1,200 

1,200 

81.000 

29,000 

40,000 

4,000 

6,000 

5,000 

46,000 

36,000 

57,000 

292,000 

267,000 

259,000 

209.000 

189,000 

190,000 

9.000 

16,000 

55,000 

8,000 

15,000 

52,000 

69,000 

eo.ooo 

85,000 

62.000 

61,000 

25,000 

Oct.  4. 


71,000 

1.900 

3,400 

63,000 

4,000 

55.000 

220,000 

153,000 

21,000 

10,000 

70,000 

63,000 


The  tone  of  the  Liverpool  market  for  spotd  and  futures 
each  day  of  the  week  ending  Oct.  4  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day 

Monday. 

Tuesday. 

WecTday. 

TKund'y 
Harden'?. 

4% 

15,000 
1,000 

Friday. 

Market,   \ 

is  so  p.  m . \ 

UldUDpl'dB. 
Jpeo.  Aexp. 

Harden'g. 

*nl6 

5,000 
500 

Qnlet. 

41932 

8,000 
000 

Easier. 

41732 

15.000 
1,000 

Good 
demand. 

*>ie 

15.000 
1,000 

Good 
demand. 

4% 

12.000 
1,000 

Future$. 

Market    I 
opened,    j 

Market,   i 

4  p.m.   ; 

Irreg.  at 
1.64 1<*  z-nt 
advance. 

Steady   at 
X  pt.  dec. 

3ready   at 
2-64  de- 
cline. 

Steady   at 

m*1*  pu. 

decline 

Qnlet  at 
2-64  de- 
cline. 

Qnlet  at 
H®2  pts. 
decline. 

Steady  at 
partially 
1-64  adv. 

Qnlet  at 

1^-2^  Pts 

advance. 

Steady  at 
1  64  ad- 
vance. 

Brlyst'dy 

M  Pt. 
advance. 

Firm  at 
»-64  ad- 
vance. 

Firm  at 
12W-1W*  p 
advance. 

The  prloes  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Sept.   28 

Won. 
Sept.  30 

Toes. 

Oct.  1. 

Wed. 

Oct.  2. 

Thar*. 

Oct.  3 

Prl. 
Oct.  4. 

12% 

P.M. 

1 
P.M. 

12^ 
P.M. 

4% 
P.M. 

12i« 

P.M. 

4 
P.M. 

V2^t 
P.M. 

4 

P.M. 

12i« 
P.M. 

4 

P.M. 

12% 
P.M. 

4 

P.M. 

3ept.,L.M.C. 
Oct.,  G.O.C. 

Oot.-Nov 

Nov.-Dec ... 

Deo. -Jan 

Jan.-Feb 

Feb.-Moh..  . 
Moh  -Apr . . . 
April-May... 

d. 
4  37 

4  28 
4  21 
4  19 
4  17 
4  18 
4  16 
4  18 
4  17 

d. 

4  34 
4  27 
4  20 
4  17 
4  16 
4  16 
4  16 
4  16 
4  16 

d. 

4  29 
4  26 
4  19 
4  16 
4  15 
415 
4  15 
4  15 
4  15 

d 

4  25 
4  18 
4  15 
4  14 
4  14 
4  14 
4  14 
4  15 

d. 

4  22 
4  16 
4  14 
4  13 
4  13 
4  13 
4  13 
4  14 
414 

d. 

4  23 
4  17 
4  15 
4  14 
4  14 
4  14 
4  14 
4  14 
4  15 

d. 

4  24 
4  18 
4  16 
4  15 
4  15 
4  15 
4  15 
4  15 
4  15 

d. 

4  25 
4  19 
4  16 
415 
4  15 
4  15 
4  15 
4  16 
4  16 

d. 

4  27 
4  20 
4  17 
4  17 
4  16 
4  16 
4  17 
4  17 
4  17 

d. 

4  26 
4  19 
4  16 
4  15 
4  15 
4  15 
4  15 
4  16 
4  16 

d. 

4  37 
4  AO 
4  28 
4  26 
4  25 
4  25 
4  25 
4  25 
4  25 

d. 

4  39 
4  33 
4  30 
4  29 
4  28 
4  28 
4  28 
4  28 
4  ?,R 

BREADSTUFFS. 

Friday,  Oct.  4,  1901, 

Buyers  have  shown  a  lack  of  confidence  in  the  market  for 
wheat  flour  during  the  past  week,  owing  to  a  sagging  tend- 
ency to  prices  for  the  grain.  Reflecting  the  decline  in  wheat 
values,  prices  for  flour  have  yielded  slightly,  with  spring 
patents  selling  at  $3  65@3  75.  At  the  decline  business  has 
b  sen  only  moderately  active,  buyers  showing  a  disposition 
to  go  slow  in  placing  orners.  Winter-wheat  flours  have  had 
a  limited  sale  at  about  steady  prices.  City  mills  have  been 
quiet.  Rye  flour  ha9  held  firm  for  the  low  grades,  but  the 
better  grades  have  been  freely  offered.  The  market  for  buck- 
wheat flour  has  opened,  but  thus  far  business  has  been 
limited.    Corn  meal  has  been  dull  and  unchanged. 

Speculation  in  wheat  for  future  delivery  has  continued 
without  spirit.  Diily  fluctuations  in  prices  have  been  with- 
in a  narrow  range  with  the  tendency  towards  a  slightly 
lower  basis.  Early  in  the  week,  influenced  by  an  unexpected 
decrease  in  the  supply  of  wheat  afloat  for  Europe,  there  was 
a  fractional  improvement  in  prices,  with  some  buying  by 
shorts  to  cover  short  contracts.  Subsequently,  however,  a 
large  increase  in  the  American  visible  supply  had  a  tendency 
to  offset  the  effect  of  th9  decrease  in  tin  afloats  for  Europe, 
and  values  reacted.  Daring  the  remainder  of  the  week 
prices  cDntinued  to  show  a  tendency  to  sag.  European  cable 
advices  report  quiet  market?  and  on  the  Continent  there  was 
a  considerable  weakening  in  values.  The  movement  of  the 
crop  in  the  Northwest  was  far  in  excess  of  the  receipts  for  the 
same  time  last  year,  the  Northwestern  markets  were  weaker, 
feeling  the  effects  of  the  continued  heavy  arrivals,  and  ad- 
vices received  from  the  winter- wheat  belt  reported  that  seed- 
ing was  making  favorable  progress.  Cable  advioes  reported 
that  the  official  estimate  of  the  Italian  wheat  crop  indicated 
a  yield  of  125,620,000  bushels,  an  increase  of  about  6.000,000 
bushels  over  last  year.  Only  a  limited  amount  of  business 
has  been  transacted  with  exporters  in  the  spot  market; 
prices  have  weakened  slightly.  To-day  the  market  was  quiet 
but  steady.     The  spot  market  was  steady. 

DAILY  CLOSING  PRICES  OF  NO.  2  RED  WIirTER  IN   NEW    YORK. 

Sat.  Mon.  Tuet.  Wed.  Tkurs.  Fri, 

Hash  wheat  f.  o.  b 751-2  75*9  75%  74%       75  75 

Oot.  delivery  in  elev 731-2  733s  726s  72%       72%  72% 

Deo.  delivery  in  elev 75%  75%  75%  74%       74%  74% 

May  delivery  In  elev 787e  79  78%  77%       77%  77% 

DATLT  CLOSING  PRIOES  OF  NO.  2  SPRING  IN    CHICAGO. 

.Sot.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Oot.  delivery  in  elev 68%  683s  67%  67  67  66% 

Dec  delivery  in  elev 70%  70%  69%  68%  68%  68% 

May  delivery  to  elev 73%  73%  72%  72%  72%  72% 
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Indian  corn  futures  have  been  fairly  active  but  at  lower 
prices.  Speculative  holders  have  been  fair  sellers  to  liqui- 
date their  accounts,  and  they  have  met  with  only  indifferent 
buying,  the  trade  generally  showing  a  disposition  to  operate 
cautiously  and  await  developments.  Positive  confirmation 
of  the  small-crop  estimates  are  now  being  looked  for.  The 
crop  movement,  though  not  as  large  as  at  this  time  last  year, 
has  been  fairly  full.  Owing  to  the  high  prioes  ruling,  the 
actual  demand  for  corn  has  continued  only  very  moderate  and 
is  reflected  in  a  gradual  increase  in  the  visible  supply.  The 
movement  cf  corn  to  foreign  markets  has  been  very  moder- 
ate. The  last  weekly  figures  published  show  world's  ex- 
ports for  the  week  of  only  2,000,<,00  bushels  and  the  amount 
afloat  for  Europe  shows  a  decrease  of  310,000  bushels.  Busi- 
ness in  the  spot  market  has  been  quiet,  exporters  being  slow 
buyers.  To-day  there  was  an  easier  market  under  more 
favorable  crop  news  from  Iowa.  The  spot  market  was  dull 
and  easier. 

DAJ1.T  OLOSINO  PKIOKC  OF  NO.  2  MIXED  OOKH  IN   NEW   YORK. 

Sat. 
Cteah  oorn  t.  o.  b 62^ 

Oot.  delivery  In  elev.....    62 

Deo.  delivery  In  elev 62  *a 

May  delivery  in  elev 626g 

DAILY  OLOSINO  PRICKS  OF  NO. 

Sat. 

Oct.  delivery  In  elev 551* 

Deo.  deliverv  in  elev . 56% 

May  delivery  In  elev 58  Vj 

Oats  for  future  delivery  at 


M  on. 

rue*. 

Wed. 

Thuri. 

*Yv 

621s 

61 '8 

6238 

62*a 

634 

61»s 

61 

6138 

613s 

61'4 

61% 

614 

6188 

61 '8 

61»8 

62  3g 

624 

62^ 

62% 

624 

2  MIXBD  OOKH  IN  CHICAGO. 
Mon.      Tuet.       Wed.     Thun.      fri 
54*8       54_>«        5478        BS»a       547a 


5*9*        56>e        56»8        5«78        56>« 
5838        58»8        580b       58»8       58»« 

the  Western  market  have  re- 
ceived a  moderate  amount  of  attention,  and  prices  have  held 
fairly  steady.  The  movement  of  the  crop  has  continued 
only  moderate,  and  with  a  fairly  good  cash  trade  there  has 
been  no  pressure  of  supplies.  The  local  spot  market  has  been 
aotive,  a  fairly  large  business  being  transacted  with  Western 
points  on  a  cost,  freight  and  insurance  basis.  To-day  there 
was  a  quiet  market. 

DAILY  OLOSINO  PRICKS  OF  OATS  IN   NEW   YORK. 

Sal.       Mon.      Tue*.      Wed.    Thun. 

No.  3  mixed  In  elev 384       384       384       384       884 

■o.  2  white  In  elev 414       41  41  41  414 

DAJLT  OLOSINO  PRIOES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.      Tuet.      Wed.     Thun.      Fri, 

Oot  delivery  In  elev 844       33T8       33%       34  33'a 

Deo.  delivery  In  elev 354  353a 

May  delivery  In  elev....    373s  37»s 

Barley  has  been  quiet  but  steady 
unchanged. 
Following  are  the  closing  quotations 

FLOUR. 
92  35 


Fri 
384 
41 


3478 
37 

Rye 


354 
373e 


35^8 
374 

has  beenjdull  and 


354 
374 


Fine 92  25 

Superfine 2  40 

Extra,  No.  2 2  50 

Extra,  No.  1 2  70 

Clears 2  90 

Straights 3  25 

Patent,  spring 3  65 


92  45 

92  60 
©2  80 

93  25 

93  70 

94  35  Brandywlne 
(Wheat  floor  In  sacks  sella  at  prioes  below  those  for  barrels.) 

ORAM. 


Patent,  winter.... 93  50  93  85 
City  mills,  patent.  3  85  94  30 
Ryeflonx.snperftne  3  15  93  55 
Bnokwheat  floor..  1  75  92  35 
Corn  meal- 
Western,  eto 3  10 


ft  3  20 
8  80 


Wheat,  per  busn.— 
Hard  Dal  nth,  No.l 
N'thern  Dal.,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

0  ate— Mlx'd,  p.  bash. 
White ......  ....... 

No.  2  mixed. 


o.       e. 

7749794 
733807538 

724075 
72<>8»7438 
38     940 
404945 
384»394 


Oorn,  per  bnBh.—  o.         o. 

Western  mixed. 60    9624 

No.  2  mixed. 6049624 

Western  yellow 61»89634 

Western  white 61789630a 


Bye,  per  bush- 
We 


No.  2  white 41    9424 


Western .5449574 

State  and  Jersey 59    ©60 

Barley— Western 59    «65 

Feeding 54    957 


Government  Weekly  Grain  Report.— Mr.  James  Berry, 
Chief  of  the  Climate  and  Crop  Division  of  the  U.  S. 
Weather  Bureau,  made  public  on  Tuesday  the  telegraphic 
reports  (the  last  of  the  season)  on  the  grain  crops  in  the 
various  States  for  the  week  ending  Sept.  30  as  follows: 

Corn.- The  week  has  been  favorable  for  maturing  and  gathering 
oorn,  and  reports  from  the  principal  oorn  States  Indicate  that  a  muoh 
larger  aoreage  than  usual  at  this  date  has  been  cut.  The  orop  is  now 
practically  safe  from  frost  in  all  districts. 

Plowing— Plowing  and  seeding  have  progressed  favorably  lnjnearly 
all  districts,  and  the  early  sown  wheat  In  the  States  of  the  lower  Mis- 
souri Valley  has  come  up  In  excellent  condition.  In  Southern  Mich- 
igan and  portions  or  the  Ohio  and  Central  Mississippi  Valleys.'how- 
ever,  plowing  and  seeding  have  been  delayed  on  account  of  the  dry 
condition  of  the  soil,  and  In  Ohio  seeding  has  been  purposely  delayed 
on  acoonnt  of  the  Hessian  fly. 

VT  F«r  oihtr  tables  ■■■ally  slven  here  see  vase  900. 


THE 


DRY    GOODS    TRADE. 

New  York.  Friday.  P.  M.,  Oct.  4.  1901. 
At  the  close  of  the  week  it  would  seem  as  though  the 
course  of  raw  cotton  were  likely  to  again  become  a  potent 
factor  in  the  market  for  cotton  goods.  The  deterioration  of 
the  cotton  crop  during  September,  as  shown  in  the  monthly 
orop  reports  of  the  Government,  followed  by  the  advance  in 
the  staple,  have  caused  at  the  close  of  the  week  a  stiller  at- 
titude than  before  on  the  part  of  a  number  of  sellers,  and 
brought  out  more  inquiries  from  some  of  the  larger  operators. 
Daring  the  early  part  of  the  week  the  market  showed  no 
material  change  in  conditions,  the  demand  continuing  indif- 
ferent in  all  departments,  with  the  general  tone  well  main- 
tained. The  situation  in  Fall  River  is  attracting  much  at- 
tention, owing  to  the  unsettled  relations  between  the  manu- 
facturers and  the  operatives.  The  probability  of  a  strike  has 
caused  a  livelier  demand  for  goods  likely  to  be  affected,  as 
should  work  be  interrupted  a  higher  market  is  practically 
assured. 

Woolen  Goods.— There  has  been  nothing  transpiring  this 
week  in  the  men's- wear  woolen  and  worsted  goods  division 
to  change  the  general  situation.    The  re-order  demand  on 


the  part  of  the  large  buyers  has  not  yet  made  itself  felt  to 
any  extent,  and  the  orders  coming  forward  have  again  been 
for  limited  quantities  only.  The  chief  attention  of  buyers 
has  again  been  directed  towards  staple  fabrics,  the  market 
for  these  showing  many  quarters  where  no  further  light- 
weight orders  are  for  the  time  being  taken,  irrespective  of 
price.  There  are  few  spots  in  the  staple  division  not  de- 
cidedly firm.  The  previously-noted  irregularity  in  fancies 
still  exists,  but  not  more  prominently  than  before.  Cloak- 
ings  and  overcoatings  are  unchanged.  Woolen  and  worsted 
dress-goods  for  spring  are  steady  for  the  general  r  :n  of 
staples,  with  fair  sales.     Fancies  are  neglected. 

Domestic  Cotton  Goods. — The  exports  of  cotton  good  a 
from  this  port  for  the  week  ending  Sept.  80  were  11,908 
packages,  valued  at  f  160,051,  their  destination  being  tc  the 
points  specified  in  the  tables  below: 


N«w  York  to  Sept.  30 

1901. 

1800. 

Wttk. 

Since  Jan.  1. 

Week 

~ 77 

1.683 

2,182 

457 

£94 

95 

198 

922 

9 

6,117 

Since  Jan.  1 

Great  Britain...... ...... .... 

61 

19 

3.190 

1.040 

4,773 

916 

949 

70 

88 

447 

350 

11,903 

3,710 

1,093 
79,350 

5071 
35,661 

7,640 
17.697 

1,505 

5,470 
42,731 

7.854 

207,782 

1,762 

1.317 

140  445 

10,474 
25,441 

3,522 
21,4?6 

2,386 

9.C88 

33,618 

7,109 

256.588 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $8,907,470  in  1901,  against  $11,294,301  in  1900. 

The  volume  of  business  done  in  brown  cottons  this  week 
has  again  been  moderate  on  both  home  and  export  account. 
Prices  have  been  well  maintained  and  at  the  close  have  a 
stiffer  tendency  in  some  quarters.  Ducks  and  brown  osnaburgs 
are  quietly  steady.  Business  in  bleached  cottons  has  not 
increased  to  any  extent  and  is  still  quiet.  Stocks  are,  how- 
ever, limited,  and  prices  are  well  maintained  throughout. 
The  market  for  wide  sheetings  and  cotton  flannels  and  blank- 
ets is  dull  and  unchanged.  All  descriptions  of  coarse,  col- 
ored cottons  are  in  limited  supply  and  very  firm  in  price  in 
face  of  a  moderate  demand.  Staple  prints  are  scarce  and 
printers  are  reluctant  to  sell  ahead  at  present  prices.  The 
demand  for  fancies  is  moderate.  In  ginghams  some  lines  of 
staples  have  been  in  fair  request  and  occasionally  l^c.  higher. 
Fine  grades  of  ginghams  are  quiet  but  firm.  Print  cloths 
are  firm  at  3c.  for  regulars,  with  an  improved  demand  at  the 
close  of  the  week  for  odd  goods  on  relative  basis. 

Foreign  Dry  Goods.— There  is  a  fair  demand  for  thin 
dress  fabrics  and  for  high  novelties.  Silks  continue  firm  but 
quiet  and  ribbons  steady,  with  moderate  sales.  Linens 
are  firm,  with  moderate  buying.  Bui  laps  are  weak  and  tend- 
ing downwards. 

Importations  and  Warehouse  Withdrawals  oi  Dry  Goods. 
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State  and  City  Department. 


MUNICIPAL  BOND  SALES  IN  SEPTEMBER. 

According  to  our  records,  $14,288,456  of  municipal 
bonds  were  put  out  during  the  month  of  September. 

This  aggregate  far  exceeds  the  total  for  September 
of  any  preceding  year,  aud  is  more  than  twice  the 
average  for  September  of  the  previous  nine  years. 
These  exceptional  figures,  however,  upon  analysis,  are 
seen  to  possess  much  less  significance  than  might  be 
supposed.  The  failure  of  the  State  of  Massachusetts 
to  sell  3  per  cent  bonds  last  July  compelled  that  State 
to  re-offer  a  large  part  of  the  bonds  as  3£  per  cents, 
and  these  bonds,  amounting  to  $5,601,800  (sold  on 
September  17),  go  to  swell  the  total.  To  this  add  the 
three  millions  of  New  York  City  bonds  sold  on  Sept- 
ember 16,  and  the  exceptional  aggregate  is  largely 
accounted  for. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Septem- 
ber 1901  were  130  and  155,  respectively.  This  con- 
trasts with  169  and  210  for  August  1901,  and  with 
134  and  165  for  September  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  September  loans  to  the  amount  of  $13,376,856, 
Issued  by  110  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $91 1  600,  and 
the  total  bond  sales  for  the  month  $14,2«8,45G.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

September  Bond  Bales. 

Page        Location.                   Rate.  Maturity.  Amount.      Price. 

688. .Akron,  Ohio 4  1911  $26,600  100-59 

688. .Akron,  Ohio 5  1902-1904  9,000  100-366 

688. .Akron,  Ohio 5            70D  100-71 

576    AlbanvCo    NY  \Z**       1902-1909  1»,000    101-15 

o/o-.Aioany  oo.,n.  i ^^  192Q  21,000    102-10 

688.. Albemarle  (N.  C.)  8oh. 

J>l8t 6  1931  3,000    102-50 

74S..  Allegheny  Co.,  Pa 3^  U921-1931  550,000  j  Jos-78 

576..Amesville  (O.)  Sch  Dist  5  1902-1911  5,000  106 

688..  Atlantic  City.  N.J 4  1931  70,000  108-50 

576.. Ballard  (Wash.)  School 

Dist.  No.  5" 414  1921  8,Oro  100 

749. .Barberton,  Ohio 5  19021911  10.500  100-812 

749.  Barberton,  Ohio 5  1902  1911  9.800  100-765 

749.. Barberton,  Ohio 5  1902-1911  8,200  100521 

749..Biddeford.  Me 3  1902-1906  50,000  100 

628  .Billings  (Mont.)  Sohool 

DNt 4*2         35,000  10217 

C88..BI01  msburg  (Pa.)    Lit- 
erary Institute 4  11911-1931  48,000  101-111 

749. .Bradner.  Ohio 5  190J-1921  13,500  ;  102-15 

628. .Butler  (Pa.)  Sch.  Dlst..  3  U916-1931  42,000  100 

576. .Cambridge,  Ohio 4  1916  15,000  102-266 

749.. Chagrin  Falls,  Ohio 4  1902-1911  15  000  i    0  81 

628. .Chariton  Co.,  Mo 6  U903-1921  4,f>00  100-548 

576.. Chickasaw  Co  ,  Miss.  5  1921  10,000  lOo 

628. .Cleveland.  Ohio 4  1911  39,000  105-90 

628.  Clinton, Mass 3»a  1902-1931  90,000  102-035 

628. . Colerain  Twp.,  Ohio 4  19j2-19i6  15,000  100033 

749..'  ottage  Grove,  Ore 5  1921  15,000  IO266 

749..Crafton,  Pa 4  1907-1931  23.000  )GV22 

688.  .Dawbury,  Conn 8»a  1941  215,000  10223 

688..Dodd  City  (Tex.)  8ch. 

Dint.  No.  1M 6  H906-1921  5,0C0  102 

749...Duquesne  (Pa.)  Sohool 

Dist 28,0(0  10607 

628_.Elmlra.  N  Y 3ifi  1926  16,0"0  102  57 

749..Epbrata(Pa.)8ch.Di8t.  3L_>  H906-1921  6  000  101 

74  9    Everett,  Maes t  1931  18.0  0  lla-65 

577. .Erie.  Pa. 4  11911-1921  70,000  105-25 

628.  Fillmore  (N.  Y.)  School 

Dist 4             6,000  101 

0    8..Flndlay,  Ohio 4  1902-1911  7,000  101-07 

H88..Foxborough,  Mass.....  3^  1903-1907  5,000  10075 
74  9..  l-'rederloa  (Del.)  Sohool 

D1st  4            5.000  100 

57 7.. Fremont,  Ohio 4  1906&1911  20,(00  103-30 

628..Gallatin,  Tenn.(2ie'es)  5  119  6-1916  6,000  100  366 
577. .Gallatin     Co.     (Mont.) 

Son   Dist 4  11911-1921  30,000  :i00-25 

628..GallaunCo,Mont 4  U911-1921  30,000  loO 

028.  Gallatin     Co.     (Mont.) 

Sen   Dist  No.9 6  11906  1011  1,030,100 

749.. Garorer.  Mass 3^  1902-1911  20.000  >00  625 

62n..Garretson,  8.  Dak 5  1921  5.900  102-50 

629. .Glenwood.  Minn 4*3  1921  15,000  103 

(88. .Hempstead.  N.  Y 3>a  1906-1925  50.' 0"  100 

"77. .Hopkins,  Minn 5  1903-1917  15.000  102-333 

577. .Houston.Tex.  (3  issues)  5  1941  350,000  107  143 

6?».  Irwin,  Pa 4*9  1911-1929  50.000  106*55 

6-9. .Jackson,  Mich. 3>s  1917  15,000  102-10 

749..JanesvillefWlB 4  1902  1920  65,000  ^"{j^f 

519.. Kenton,  Ohio 4  1902-1911  13,000    101  346 

519    Kenton. Ohio 4  1902-1906  1,500     10-466 

519. .Kenton,  Ohio 4  1902-1906  1,050    100-476 


Paae. 
577.. 

749.. 
62H.. 
«89.. 
74'.).. 

577.. 
689.. 
629.. 
630.. 

750.. 
520.. 

620. 


Location. 


Rale.        MalurUy. 


King  Co     (Wash.)  Soh. 

DiHt.No.9 5  1021 

Laramie  <*>.,  Wyo 4  11911-1921 

Laurel,  Neb 5  H906I921 

Lima,  Ohio 3^  1902-1911 

Lincoln     Co.     (Wash.) 

Boh   DIM    No    10.V...  ft  H911-1P21 

Llndale  (Tex.  (8ch  Dist  6  11909-1921 

London,  Ohio 6  19l5-i»16 

Lorain,  Ohio 4  1903-1910 

Lyons  Falls  (N.  Y.)8oh. 

Dist 413  1902-1917 

MoClure,  Ohio 5  1903  1912 

Marathon    <N.   Y.)  Soh. 

UlHt.  No.  8 4  1902-1909 

Marlon  Co.,  Ohio 5  *1907 


577..Martln8burg,  W.  Va....    4         119211934 


630. 
630. 
750. 
689. 
520. 

578. 
578. 

520 
520. 

630. 

689. 

750. 

oao. 

630 

689. 
578. 
689. 

750. 
750 
689. 
579. 

689. 

689. 
631. 
750. 

521. 
579. 
631. 
690. 
6dl. 

579. 

521. 

521. 

521. 

750. 

690 

751 

751 

690. 

751. 

690. 

522 

691. 

691 
580. 

751. 
751 

751. 
691. 
751. 
691. 
691. 
691. 
691. 
691. 
691. 
751. 


Massachusetts 31* 

.Mercer  Co  ,  Ohio 4 

Me.rrlHan,  Wis 

Mill  (Cal.)  Ben.  Dist....  6 
.Monroe  (Neb.)    Sohool 

Dlst.  No.  76 5 

.Mt  Olive,  viihb 

.Mt  Pleasant  (Pa.)  Soh. 

Dist 4 

Mt.  Vernon,  Ohio 5 

.Nashville,  Tenn.   (2  Is- 
sues)   4 

.New  York  City 31* 

.North    Bergen    (N.   J.) 

Sch  Dlst 5 

.Northfleld.  Mass 3*2 

.Ob-rlin,  Ohio 6 

.Okanogan  Co.   (Wash.) 

Soh.  Di*t.  No.  3  i 6 

.Otero  Co.,  N  Mex 6 

.Ottawa,  Kan 41a 

.Paulding  Co.,  Ohio  (5 

isfiies) 5 

.  Perth  Amboy,  N  J 4^> 

Pon  iao(Mloh  )Soh  Die.  5 

.  Poughfteepsie.  N.  Y 31* 

.Powell  Co.,  Mont 4 

.Rockingham  Co.,  N.  H  3 

.Rutland,  Vt 31* 

.St.  Joseph.  Mo 3^ 

.St.  Joseph  (Mo.)  Sohool 

Dist 3»a 

.Saugerties.  N.  Y 345 

Scotland  Co  ,  N.  C 6 

.Bhepherdstown,  W.  Va.  4 

.Spokane  Co..  Wash 4 

.Spokane    Co.    (Wash.) 

Sch.  Dist.  No.  34 5 

.South  Forks.  Pa 4 

.Sprint-field.  Mass Z*+ 

.Springfield,  Mass 3*9 

.Springfield.  Mass 31* 

.Stockton,  Cal  4 

Sussex  Co..  Del 4 

Tensas  Basin(La)  L'vee 

Dist 6 

Trpton  Co.,  Ind 5 

.Topeka.  Kan 5 

.Tr  y,N  Y 3»a 

.Troy,  Ohio 4»u 

Voorheesville,  N.  Y 4*g 

.  Walla  Walla  O0.1  Wash.) 

Sch.  Dlst.  No.  1 4 

Washington S^ 

.Welna  (N.  Y.)  Soh.  Dist. 

No.  17 3i« 

.WestMinneapolis.Minn  5 
.White   Plains,  N.  Y.   (i 

issues) 3^ 

.White  Plains,  N.  Y 3*s 

.Wilson.  N.O 5 

.Wooster.  Ohio.. 4 

.Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Young«town,  Ohio 5 

.Youngs'own,  Ohio S 

Youngstown,  Ohio...,.  5 

.Youngstown,  Ohio 5 

. Youngstown, O.  (3is'es)  5 


1902-1911 

1902  1906 

1911 


1902-1928 
1902 1916 

1926 
1949 

1926 
1902  1932 
1902-1907 

1921 
11911  1921 


1907 

1911 

1902-1931 

11911-1921 

1921 

1931 
1921 


19U2-1929 

1 1911  1931 
11911-1921 

U902-1911 
U90tS-1931 

1921 
1902-1911 
1902-1926 
1902  1941 
1906-1922 


1903-1907 

1902*1911 

19061922 

1911 


1902-1920 
1903-1917 

1930 

1931 

1931 
1905-1916 
1903-1907 
1903-1907 
1903-1907 
1903-1907 
19'  3-1907 
1903-1907 
1902-1906 


Amount. 

Price. 

$3.0(0 

103  20 

280,000 

100 

6,  »(io 

10079 

19,000 

100 

3.600 

100-72 

1,000 

107-60 

2,00  1 

114 

24,000 

100-987 

*,000 

105-437 

3,000 

102-25 

4.000 

10148 

14.  00 

103 

(  20  000 
\   10,000 
(4Vi0O 

102 

101-00 

100-48 

5,601  800 

106-71 

27,000 

102074 

10,000 

101 

2.500 

103 

2,1  BO 

101-44 

2,000 

105 

28,000 

00 

3,300 

107  288 

200,000 

102-50 

3,000,000 

103155 

14/00 

114  07 

30  0'  0 

102  156 

20,000 

10tf-785 

1,000 

100 

15,000  J10502 

40,000 

J02  63 

164,000 

101-26 

10.000 

102  50 

50,000 

10» 

250,000 

100-75 

75,000 

99-24 

6,000  • 

101 
100-10 

20,000 

104-77 

73,000 

100-25 

10,000 

100-26 

28,000 

100 

30,000 

110  726 

4,0-JO 

101  625 

183,000 

10111 

13.000 

•100 

6.000 

100-05 

114.001) 

40,000 

'  104-65 

25,000 

50,7(0 

100 

50,000 

102-67 

65,000 

100 

6,150 

101-48 

9,500 

100-50 

52.26  R 

100-26 

30,000 

100 

17,000 

111 

25.000 

100128 

45,000 

100 

9.500 

100 

15,000 

102-333 

85  000 

>  100125 

86,000 

1 

25.000 

106-30 

1,200 

100-583 

12.000 

107017 

1,850 

10588 

1,600 

103-03 

2,(-90 

104 

2,410 

104 

2,090 

104 

16,500 

10435 

Total  (110  municipalities,  covering  135 
separate  Issues) $13,376,856 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (20  munioipalitleB,  cover- 
ing 20  separate  issues) 911,600 


Total  bond  sales  for  September  1901 §$14,288,456 

*  Average  of  dates  of  maturity.  1  Subjeot  to  caU  In  and  after  the 
earUer  year  and  mature  in  the  later  year.  $  Not  v  Including  $295,174 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list. 

H  Taken  by  sinking  fund  as  an  Investment.  1  And  other  con- 
siderations. 

Id  the  Chronicle  of  Sept.  7,  1901,  page  518,  a  list 
of   August  bond  sales  amounting  to  $15,244,830    will 
be  found.     Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 
Additional  August  Bokd  Sales. 

Page.       Location.  Rate. 

629. . Greenville.  N.  C ft 

577..Hillsboro,  Ore 5 

580..8wissvaie  (Pa.)  Soh.Dis    4 

580..Watkins,  N.  Y 4 

631  .Zanesville,  O.  (7l88ues)    5 


These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Aug- 
ust 1901  amount  to  $15,430,390. 


Maturity. 

1931 

1911 
1904  1925 
1903-1912 
lb02-1906 

Amount 

$75,000 
24/00 
56,000 
2>  .000 
10,060 

.  Price . 
101-666 
10') 

1(1-812 
103  75 
103-508 

..$185,560 

OOTOBBB  5,    1901. J 
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Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Ada  I'. unity  (Idaho)  School  District  No.  IS.— Bond  Sale. 
—On  September  28  the  $6'  0  H  10-year  bond  was  awarded  to 
Charles  D.  Bibb  of  Lewiston  at  102. 

Akron,  Ohio. —Bond  Offering.— The  Committee  on  Finance 
of  tne  City  Council  will  sell  at  10  a.  m.  October  12  $168,000 
4r  funding  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  12,  1901.  Interest  will  be  payable  semi-annually 
at  tbe  Akron  Trust  Co.  of  Akron.  Principal  will  mature 
$10,000  yearly  from  1905  to  1919,  inclusive,  aud  $IM,000  in 
1920  Cash  is  to  be  paid  for  the  bonds  by  the  purchaser  on 
t^iM  <1mv  of  phIh 

Allegan,  Mich.— Bond  Offering.— Bids  for  the  $15  000  4* 
water  bonds  described  in  last  week's  Chroniclk  will  be  re- 
ceived until  October  15  by  Charles  F.  Davison,  Village  Clerk. 

Allegheny,  Pa.— Bond  Offtring.—  Attention  is  called  else- 
where among  the  advertisements  in  this  Department  to  the 
offering  for  sale  on  October  7  of  $1,098,000  $%%  bonds.  Pro 
posals  for  these  securities  will  be  received  until  3  p.  m  on 
that  day  by  James  Brown,  City  Comptroller.  In  tbe  Chron- 
icle last  week,  on  page  688,  we  gave  a  full  description  of  the 
bonds,  except  the  dates  of  maturity,  of  $335,000  street-im 
provement  bonds  and  $50,000  sewer  bonds.  The  former  iesue 
will  be  payable  $11,000  yearly  for  twenty  five  years  and 
$12,000  yearly  for  the  five  years  thereafter.  The  sewer  bonds 
will  mature  $1,000  yearly  for  ten  years  and  $2,000  each  year 
for  t  <  enty  years  thereafter. 

Allegheny  County,  Pa.—  Bond  Sale.—  On  September  30  the 
$550  000  '6%<i  20-30  year  (optional)  road  bonds  were  awarded, 
$100,000  to  the  Marine  National  Bink  at  104-41,  and  the  re 
niaimng  $45  »,000  to  the  Fidelity  Title &Tiust  Co.  and  C.  R. 
Wiliiams  &  Co.,  Pittsburg,  at  103-78.  For  description  of 
bones  see  Chronicle  Sept.  21,  p.  628. 

Allentown,  Pa.— vond  Sale.— Oa  October  1  the  $100,000 
ZV2%  5  30  year  (optional)  improvement  bonds  dated  July  1, 
1901,  were  awarded  $3,600  to  local  investors  at  103-18  and 
interest,  and  the  remaining  $96,400  to  Edward  Harvey  of 
Allentown  at  102  and  interest.  The  other  bids  received  were 
a^  follows  : 

Second  National  Bank 101-2(5 

Allentown  National  Hank.         ..10C131 
Cyrus  Pierce  A  Co.,l*hiladelpb|al0r00 

For  description  of  bonds  see  Chronicle  Sept.  28.  p.  688. 

Asbury  Park,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M  ,  October  7,  by  the  Finance  Committee, 
care  of  Wm.  C.  Burroughs,  City  Clerk,  for  $18,000  4%  30  year 
bonds  issued  for  library  purposes.  Securities  are  in  denom- 
inati.  n  of  $500,  dated  Nov.  1,  1901.  Interest  will  be  payable 
Bemi-annmally. 

Bar  berton,  Ohio.— Bond  Sales.— On  September  30  the  $10,- 
500  5%  Tusi  atawas  Avenue  paving,  the  $9,80J  5f,'  sewer  and 
the  $-t,200  5%  Second  Street  bonds  were  awarded  to  Seasongooa 
&  M.jer.  Cincinnati,  at  100  8i2,  100*765  and  100-521,  respec- 
tively.    Following  are  the  bids  : 

$10,500 
Bom 

Se.vuiiKood  <fc  Mayer,  Cincln $lo  5->    25 

W.K.Todd       Co,  Cincinnati 10,715  00 

State  Savi   K8  Bank 10,6 

Filer    lloizui  in  i.  Co..  Ctnoiri   ...     10,654  00 

New  Kirs- 1    > at.  Mann,  Columbus 

Oetiison,  Prior  A  Co.  U»r  Us) 10,8»3  75 


Dick  Bros.  &  Co.,  Philadelphia. 100006 
Ueuisou,  Prior  A  Co.,  Boston. .  .100*3,53 


$9,800 
Bond*. 

V*,*7b  llO 

1",    0  MM) 

H.M7  50 

".•US  00 


$8,200 

Bin 

$*,<!»  2  :5 
8.37(1  00 
8.235  0 1 
8,«86 


Fm  all 

Isues. 


10,1 70  00 


8.510  00 

Sept.  21,  p 


$28,604  50 

028, 


For  description  of  bonds  see  Chronicle 
Sept   14,  p.  576. 

Be.kvei  nead  County  (Mont.)  Free  High  School  District.- 
Bouos  Reauarded.—We  are  advised  tuat  the  <3>  »,<  »00  4*  5-20- 
year  (op'ioual)  bonds  awarded  on  June  5  to  Duke  M.  Farson 
&  Co.,  Chicago,  have  been  refused  by  that  firm  and  the  bonds 
re  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at  par. 

Belleville  School  District  No.  4,  ST.  Clair  Comity,  111.- 
—Bond  Offering.—  Proposals  will  be  received  until  7pm.. 
Octobt-r  81,  by  A.  M.  Wolleson,  Secretary  of  the  Boaid  of 
Education,  for  $8,000  4%  10  20-year  (optional)  coupon  bonds. 
Securities  are  in  denomination  of  $5u0  dated  Sept.  20,  1901. 
Interest  will  be  payable  semianijuallv.  A  certified  check 
for  6$,  payable  to  Sam.  C.  Crouch,  Township  Treasurer, 
drav  n  on  a  Belleville  cr  a  St.  Louis  bank,  must  accompany 
propo.-als.  Accrued  interest  is  to  be  paid  by  purchaser.  This 
district  includes  within  its  confines  the  entire  city  of  Belle- 
ville and  a  part  of  the  surrounding  country. 

Biudeford,  Me.— Bond  Sale.  — We  are  advised  that  the 
$50,0'  <i  a,  1  5  year  (serial)  bonds  mentioned  in  the  Chronicle 
Sept.  2  are  to  be  taken  at  par  by  the  parties  holding  old  4% 
demaod  notes  in  exchange  for  their  holdings. 

Bradner,  Ohio.— Bond  bale.— On  September  28  the  $13,500 
5%  electric-light  bonds  were  awarded  to  Spitzer  &  Co  ,  To- 
ledo, at  102-15,  accrued  interest  and  blank  bonds.  Following 
are  the  bic's : 


Spiuer  \  (  o.,  Toledo $13,790  00 

oeuisou.  Prior  *  Co.,  Oleve..  I4,4t0  oo 
P.  S.  B.  iKtt*  &  Co.,  Cincln..  ..  14,315  00 
W.  J.  Haves  &  Sons.  Cleve...   14,202  0j 


First  Nat.  Bank.  Barnesvllle. $13,776  00 

Mechanics'  Banking  Co 13.776  00 

Seasomiood  a  Maver   I'm 13,644  60 

State  Sav.  Bank.  Toledo 13,6u4  10 


For  description  of  bonds  see  Chronicle  Sept.  7,  p.  518. 

Chiigrln  Falls,  Ohio.— Bond  sale.— Ou  September  18  the 
$15,0n0  4%  street-improvement  botds  were  awarded  to  the 
Chagrin  Falls  Banking  Co.  at  100-81,  accrued  interest  and 
blank  honds  free  of  charge.     Following  are  the  bids  : 

Chacriu  Kalis  BanklngCo. ...$15,121  60  I  P.  S.  Bribes  &  Co..Clncin_.    .$16.000  00 
Dblh>uij,  Prior  &  Co..  Cleve..  15,t2o76  I 

For  description  of  bonds  see  Chronicle  Aug.  24,  p,  406. 


College  Hill,  Pa.— Bond  Salr  lJo»t)>one  I.— We  are  a  ivised 
that  ihe  time  until  which  bids  will  be  received  for  the  $10,- 
500  4%  electric-light  bondB  has  teen  again  extended,  n  tim 
present  occasion  until  Oct.  8.  1901.  For  description  of  l»  jnda 
see  Chronicle  Aug.  24,  p.  407. 

Collage  Grove,  Ore.— Hand  Sale.—  On  Septnut'.  r  28  the 
$15,000  5*  20  year  gold  bonds  were  awardtd  to  Morris  & 
Whitehead,  Portland,  at  102  66  and  blank  bond*,  For  de- 
scription of  bonds  see  Chroniclk  Sept.  21,  p.  0 

Craltou,  Pa.— Bond  Sale.— Oa  September  17  the  $2:<.000  4% 
bonds  described  in  the  Chronicle  September  11.  p.  576,  were 
sold  at  105-22. 

l)uquesne(  Pa.)  School  District.-  Bond  Sale.  —  The  Pitts- 
burg "Gazette"  reports  the  sale  of  $28,010  school-building 
bonds  at  a  premium  of  $1,700. 

Kplirata(Pa.)  School  District.— Bond  Sale.— (Ja  S  ptem- 
ber  30  the  $6,000  Z%%  5-20-year  (optional)  refunding  -oiids 
were  awarded  to  1<  cal  parties  at  101.  For  description  of 
bonds  see  Chronicle  Sept.  21,  p.  628. 

Everett,  Mass.— Bona  Sale.  —  An  issue  of  $18,000  4<t  3  (-year 
bonds  has  been  sold  to  Adams  &  Co.,  Boston,  at  1 13  65. 

Frederica( Del.)  School  District.    Bond  Sale.— On  Sept 
ember  30  an  iesue  of  $5,000  4%   bonds  was  awarded  to  iue 
First  National   Bank  of   Milford  at  par.    Securities  are  in 
denomination  of  $100  and  will  mature  two  bond-i  yearly;  all 
bonds,  however,  are  subject  to  call  after  one  year. 

Gallatin  Comity,  Mont.— Bond  Sale.— Anjissue  of  $31,000 
4%  10-80  year  (optional)  refunding  bonds  of  this  county  has 
been  sold  to  the  State  of  Montana,  according  to  reports.  This 
sale  is  in  addition  to  the  $30,000  4%  10-20-year  (optional)  re- 
funding bonds  awarded  on  September  16  to  N.  W.  Harris  & 
Co.,  Chicago,  and  recorded  in  the  Chronicle  of  Sept.  21. 

Gardner,  Ma*s.— Note  Sale.— On  September  30  tbe  $20  000 
3%%  1-10-year  (serial)  school-house  notes  were  awarded  to 
the  Gardner  Savings  Bank  at  100-625.  For  description  of 
securities  see  Chronicle  S^pt.  28  p.  688. 

Greenville  (Ohio)  School  District.— Bond  Offering.— ¥  to- 
posals  will  be  received  until  12:30  P.  M.,  Octoi  er  19,  by  the 
Board  of  Education— Geo.  W.  Mannix  Jr.,  Clerk -for  $2, COO 
6?  5-year  school  bonds.  Securities  are  in  denomination  of 
$500  and  the  interest  will  be  payable  semi-annually.  A  cer- 
tified check  for  $100  must  accompany  proposals 

Hoboken,  N.  J.— Bond  Sale.—  The  $196,000  %%<l  30  year  re- 
funding bonds  offered  for  sale  on  September  25  were  awarded 
on  Octorer  2  to  Jno.  D.  Everitt  &  Co.,  New  York  City,  at 
the  prices  mentioned  in  last  week's  Chronicle. 

11  (itch  in  son,  Kan. — Bond  Issue— We  are  advised  that  on 
October  1  $33,000  4%%  refunding  bonds  were  issued  to  L.  A. 
Bigger  of  Hutchinson.  Under  a  contract  with  the  city.  Mr. 
Bigger  has  until  November,  19(2,  to  effect  a  reiundii  g  of  the 
eniire  indebtedness  of  tbe  city  of  $188  000.  Up  to  date,  be- 
sides the  $83,000  mentioned  above,  $62,000  4%%  and  $i 5,000 
5%  refunding  bonds  have  been  issued. 

Hjde  Park,  Mans.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  October  8,  by  Henry  S.  Burton,  Town 
Treasurer,  for  $60,000  4%  1  20  year  (serial)  high-s-cho  >1  1  ridd- 
ing bonds  and  $17,000  4%  1  17-year  (serial)  school  buiMing 
bonds.  Securities  are  in  denomination  of  $1,000.  dated  July 
1,  1901.  Interest  will  be  payable  semiannually.  The  valid- 
ity of  these  bonds  bas  been  passed  upon  by  Messrs.  Storey, 
Thorndike  &  Palmtr  of  Boston. 

Janesville,  Wis.— Bond  Sale.—Oa  September  30  $65  W0  4% 
bonds  issued  for  the  purchase  of  a  site  for  a  library  and  nty 
hall  were  all  taken  by  local  investors  at  prices  ranging  from 
100-484  to  106*71.  Securities  are  in  denomination  or  $5'i0. 
dated  Oct.  1,  1901.  Principal  will  mature  yearly  on  Nov.  1. 
$3  000  trom  19U2  to  1904,  inclusive,  and  $3,500  yearly  from 
1906  to  1920.  inclusive. 

Laramie  County,  Wjo.— Bond  Sale.  —  On  Septemher  27  the 
Roard  of  County  Commissioners  accepted  the  offer  of  E  D. 
Shepard  &  Co.,  New  York  City,  to  exchange  |280,«i00 
bonds  of  this  county  for  new  refunding  4  per  ceots  The 
exchange  is  to  le  made  on  Novemoer  15  the  dote  of  the 
new  bonds.  We  are  advised  that  the  bid  <  f  tbe  New  York 
bonse  was  the  only  one  which  complied  with  the  terms  of 
the  notice  of  pale  ot  $400,000  refunding  bends,  tbe  substance 
of  which  was  given  in  the  Chronicle  Aug   10.  on  pa-'    805 

Lestershire  (N.  Y.)  School  District  No  5.  t  onds  He- 
auarded.—The  $lu,00o  school  bonds  awarded  on  July  23  to 
Isaac  W.  Sherrill  of  Pougbkeepsie  have  been  re-awarded  to 
M.  A.  Stein  of  New  York  C'ty 

Lincoln  County  (Wash.)  School  District  No.  105—  B  ni 
Sale.— On  September  21  $3,600  10  2  )-year  (optional)  bonds 
were  awarded  to  Thompson,  Tenney  &  Crawford  Co.,  Chi- 
cago, at  100  72,  accrued  interest  and  blauk  bo<  ds  free  of 
charge  for  5  per  cent  securities.     Following  are  the  bi 

For6>*%  tfotifti 

W.  D.  Perkins  A  Co.,  Seaitle.*$s.«15  0O 

Vermont  L.  A  Tr  Co..  Snuk-ne'3.600  oo 

fiord*  li'tuu. 

H.E.Noble.  Portltnd    M.dS.too 

(  has.  11.  Cofflo,  Chicago 3.637  00 


For  6*  Bond*. 

Thompson,  Tenney  a  Craw- 
ford Co.,  Chicago '13,626  00 

Spokane  &  Eastern  Tr.  Co., 
Spokane +3.610  00 


*  And  blank  bonds,    i  Bid  based  on  10-year  bonds. 

Lima,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  Ootober  21,  by  C.  E.  Lynch,  City  Clerk,  for  the 
following  bonds  : 

$7,063  Sh  SMi  West  Hlch  Street  pavlnjr  bonds. 
2,014  94  West  Wayne  Street  pavlnu  bonds. 
2.166  19  4*  Buckeye  and  Cherry  Alley  paving  bond*. 

Securities  are  date!  Oct  15,  1901,  an  1  will  mature  one  tenth 
of  each  issue  yearly  on  January  1  from  1002  to  1911.  inclu-tve. 
Interest  will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  5%  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Clerk,  must  accompany  propo- 
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sals.  Accrued  interest  ia  to  be  paid  by  purchaser.  Bids 
mnst  be  made  on  blank  forms  furnished  by  the  city. 

McClnre,  Ohio.— Bond  Sate.— On  September  16  the  $3,000 
5%  2-11-year  (serial)  street- improvement  bonds  were  awarded 
to  the  State  Savings  Bank  of  Toledo  at  10225  and  accrued  in- 
terest. For  description  of  bonds  see  Chronicle  August  24, 
p.  408. 

M url In,  Texas.— Bond  Election. — An  election  will  be  held 
October  8  to  vote  on  the  question  of  issuing  $20,000  school 
and  $18,000  water  5%  5-40  year  (optional)  bonds. 

Merrillan,  Wis.— Bond  Sale.— It  is  stated  that  the  $10,000 
water  works  and  electric-light  bonds  mentioned  in  the 
Chronicle  Aug.  17  have  been  sold  to  Farson,  Leach  &  Co., 
Chicago,  at  101. 

New  Baden  (111.)  School  Dlstrict.-Bond Offering.—  This 
district  has  decided  to  issue  $2,700  school-building  bonds. 
Proposals  for  these  bonds  will  be  received  until  7  p.  m.  Octo- 
ber 10.  Interest  will  be  at  the  rate  of  5g,  payable  annually 
at  the  Bank  of  New  Baden.  Principal  will  mature  in  ten 
years,  subject  to  call  after  two  years. 

New  Bedford,  Mass.— Temporary  Loan,— A  temporary 
loan  of  $200,000  has  been  authoiized  in  anticipation  of  the 
collection  of  taxes. 

Newton  County  (P.  0.  Kertland),  Ind.— Bond  Offeing.— 
Proposals  will  be  received  until  1  p.  m.,  October  7,  by  Frank 
M.  Coovert,  County  Treasurer,  for  $44,800  4%%  Iroquois 
Township  stone- road  bonds.  Securities  are  in  denomination 
of  $1,120,  dated  Oct.  7,  1901.  Interest  will  be  payable  semi- 
annually at  the  Discount  &  Deposit  Bank  of  Kentland.  Prin- 
cipal will  mature  one  bond  each  six  months  from  May  15, 
1902,  to  Nov.  15,  1921,  inclusive.  A  certified  check  on  some 
national  bank  for  $1,500  must  accompany  proposals. 

Niagara  Falls,  N.  Y.— Bond  Sate.— This  city  has  sold  an 
issue  of  $2,000  4%  scbool  redemption  bonds,  maturing  Oct.  1, 
1921,  to  Geo.  M.  Hahn,  New  York,  at  10529. 

North  field,  Mass.— Bend  Sale.—  On  September  27  the  $30,- 
000  Z%%  bridge  bonds  were  awarded  to  Estabrook  &  Co., 
Boston,  at  102-156— an  interest  basis  of  about  3-346$.  Fol- 
lowing are  the  bids  : 


M.  F.  Skinner  &  Co 101-388 

Parkinson  &  Burr.  Boston 101-27 

For  description  of  bonds  see  Chronicle  Sept.  14,  p.  578. 


Kstabrook  &  Co.,  Boston 102-166 

Blodget,  Merrill  &  Co.,  Boston. 10166 


Perth  A  m  boy,  N.  J.— Bond  Sale.—  On  September  10  an 
iasue  of  $10,000  i%%  6-year  assessment  bonds  was  sold  at  pri- 
vate sale  to  the  Perth  Amboy  SavinRB  Institution  at  103  50. 

Pontfac(Mich.)  Union  School  District.— Bond  Sale,—  On 
September  30  the  $50,000  K%  10  year  bonds  were  awarded  to 
E.  H.  Rollins  &  Sons,  Boston,  at  109.  For  description  of 
bonds  see  Chronicle  8ept.  21,  p  630. 

Robertson  County,  Texas. — Bonds  Approved.— The  At- 
terney-General  has  approved  an  iesue  of  $io,0C0  bridge  bonds 
of  this  county. 

Rochester,  N.  Y. — Loan  Negotiated.— This  city  has  sold 
$155,000  city  notes  to  the  Genesee  Valley  Trust  Co.  at  4-75*. 

Roswell,  N.  Mex.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  3  p.  jr.,  October  »1,  bv  John  W.  Poe,  Chairman 
of  the  Board  of  Trustees,  for  $35,000  8£  gold  fewer  bonds. 
Securities  are  in  denomination  of  $500,  dated  Oct.  10,  1901. 
Interest  will  be  payable  January  10  and  July  10  at  the  West- 
ern National  Bank  of  New  York  City.  Principal  will  ma- 
ture in  thirty  years,  subject  to  call  after  twenty  years. 
Bonds  were  voted  at  an  election  held  September  17  and  are 
issued  under  Chapter  33,  Laws  of  lfiOl. 

St.  Joseph  (Mo.)  School  District.— Bond  Sale.— On  Sept- 
ember 19  $10,000  3%%  bonds  were  awarded  to  the  First  Na- 
tional Bank  of  Buchanan  County,  St.  Joseph,  at  1C0  26. 

Salem,  Ore. — No  Bonds  to  be  issued. — We  are  advised  that 
the  $30,000  4%  refunding  bridge  bonds  mentioned  in  the 
Chronicle  August  24  will  not  be  issued,  as  "  apparently  the 
city  has  no  authority  to  make  a  new  loan  for  this  purpose." 

Sandusky.  Ohio.— Bond  Offering.— The  City  Council  has 
authorized  the  issuance  of  $12,000  4t  12-year  refunding  pav- 
ing bonds.  Securities  are  in  denomination  of  $1,000,  dated 
Sept.  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  Proposals  for  these  bonds  will 
be  received  until  12  m., October  19,  by  Alex.  M.  Wagner,  City 
Clerk.  A  certified  check  for  $1,000,  payable  to  the  City 
Clerk,  must  accompany  proposals. 

Snohomish  Conntv,  Wash.— Bids  Rejected.— Three  bit's 
were  received  on  September  23  for  the  $150,000  10-20-year 
(optional)  funding  bonds.  The  bids  were  rejected  by  an 
unanimous  vote  of  the  Board  of  County  Commissioners. 

Stockton,  Cal.— .Pond  Sa/e.-  On  September  10  $50,700  of 
the  $52,000  4%  1-40-year  (serial)  gold  sewer  bonds  mentioned 


NEW  LOANS. 


$1,098,000 

CITY    OF    ALLEGHENY 

BONDS. 

Office  op  the  Comptroller. 

City  of  Allegheny,  Pa.,  Sept.  24, 1801. 

Sealed  proposals  will  be  received  at  this  office 
until  3  o'clock  P.  M  ,  Monday.  October  7th,  1901, 
for  the  purchase  of  the  whole  or  any  part  of  One 
Million  Ninety-eight  Thousand  <$l,09s,000)  Dollars, 
bonds  of  the  City  of  Allegheny,  Pa. 

Said  bonds  will  be  dated  Oc'ober  1st,  1901,  and 
will  bear  interest  at  three  and  one-half  per  cent 
(3}#S)  ner  annum.  They  will  be  registered  and  in 
denominations  of  $1,000  each  or  a  multiple  thereof. 
The  lDterest  is  payable  semi-annually  on  the  tirst 
days  of  October  and  April  of  each  year,  at  the  office 
of  the  Compiroller  in  the  City  of  Allegheny,  Pa.,  or 
by  check  mailed  to  the  registered  holder  thereof, 
wherever  purchaser  may  select. 

Said  bonds  are  classified  and  will  mature  as  fol- 
lows: 

WATER  BONDS.— $430,000  :  payable  $14,000  each 
year  for  the  first  twenty  years,  and  $15,000  each 
year  for  ten  years  thereafter. 

STREET  1MPKOVEMENT  BONDS.  -$335,000; 
payable  $ll.i  00  each  year  for  the  trst  twenty-five 
years,  and  $12,000  each  year  for  five  years  there- 
after. 

ELECTBIC  LIGHT  BONDS.-$100,000;  payable 
$3,000  eacb  year  foT  the  first  twenty  years,  and 
$4,000  each  year  for  ten  years  thereafter.  * 

SEWER  IMPROVEMENT  BONDS.  -  $60,000; 
payable  $1,000  eacb  year  for  the  first  ten  yeirs,  and 
$2,000  each  year  for  twenty  years  thereafter. 

CITY  HOME  BONDS  —  *10<\t 00;  payable  $3,000 
each  year  for  the  first  twenty  years,  and  $4,000  each 
year  for  ten  years  thereafter. 

PUBLIC!  SAFETY  BONDS  —  $83.000;  payable 
$2,010  each  year  for  the  first  seven  years,  and  $8,t00 
each  year  for  twenty-three  years  thereafter. 

A  check  certified  by  any  national  bank  in  the  sum 
of  Ten  'thousand  ($10,000)  Dollars,  payable  to  the 
order  of  the  City  of  Allegheny,  must  accompany 
each  proposal  In  case  of  award  said  deposit  will, 
at  the  time  of  delivery  of  bonds,  be  credited  in 
paymeat  of  bonds  purchased.  Checks  will  be  re- 
turned to  unsuccessful  bidders.  Purchaser  must 
pay  lo  the  City  accrued  interest  on  bonds  to  date  of 
delivery. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  endorsed  "  Proposals  for 
City  of  Allegheny  Bonds  "  and  addressed  to 

JAMES  BROWN,  City  Comptroller. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

19  Wall  Street,  New  York. 

8TATE.  CITY  &  RAILROAD  BONDS. 

ATTRACTIVE    BONDS 

Yielding  from  S  to  6%  net. 

VERMONT     BONDS   A    SPECIALTY. 

HARRY    B.    POWELL    dc    CO., 
Woodstock,  Veraonl. 


NEW  LOANS. 

H25.000 

CITY  OF  STAMFORD,  CONN., 

Redemption  Sewerage  Bonds. 

The  undersigned  will  receive  sealed  proposals 
until  12  o'clock  noon,  Tuesday,  October  15th.  19ul, 
for  the  following  loan: 

$25,000  Redemption  Sewerage  Twenty- year  Bonds. 

These  bonds  will  be  for  $i,'  00  each,  dated  Novem- 
ber 1st,  1901,  bearing  interest  at  the  rate  of  3*4  per 
cent  per  annum,  payable  semi-annually  in  May  and 
November.  Principal  and  interest  payable  in  gold 
at  the  office  of  the  City  Treasurer. 

Bids  must  provide  for  the  payment  of  accrued 
interest  from  date  of  bonds  to  date  of  delivery. 

A  certified  check  for  five  per  cent  of  the  face 
value  of  bonds  bid  for  must  be  deposited  by  bidders. 

The  right  is  reserved  to  reject  any  and  all  bids. 

L.  C.  BISHOP,  City  Treasurer. 

Office  Stamford  National  Bank, 
Stamford,  Conn. 


8100,000 
CIT  Ir  OF  BL00MINGT0N,  IND. 

Gas,  Electric  Light  &  Heating  Co. 
5%  Bonds. 

Send  for  descriptive  circular. 

Trowbridge   &   Niver    Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO, 
1st  National  Bank  B'ld'g. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  3%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circulars. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  FrancUco. 


INVESTMENTS. 

WE    OWN    AND    OFFER 

$300,000 

UTAH  LIGHT  & 

POWER  COMPANY 

(Salt  Lake  City  and  Ogdeu,  Utah 

PRIOR  LIEN  5$8  GOLD  BONDS- 
FIRST  MORTGAGE 

(Entire    Iuue    $730,000  ■ 

CENTRAL    TRUST    COMPANY, 

New  York  City,  Trustee. 

Population  •  of  the  territory  served,   75.000. 

Tbe  net  earnings  of  the  Company  are 
over  live  times  the  interest  charge  on  the 
8750,000  Prior  Lien  5%  Gold  Bonds. 

ALSO 
$35,000  Lewistowu  Township,  Fulton  County. 

111.,  lief 4s. 

37,000  Omaha,  Neb.,  School 4s. 

35,000  Peoria.  111. .  Park  District 3  J<s> 

30,000  Grenada  County,  Miss..  Bridge ....  4J^s. 

15,000  Emporia,  Kans..  School 4s. 

15,000  Itasca  County,  Minn. ,  Bridge 5s. 

15,000  Township,  Charlevoix   County,   Mich.. 

Road  and  Bridge 4448. 

12.000  University  Place,  Neb.,  Ref *Ms. 

7,500  Clinton,  Ind..  School 5s. 

4,500  Harlem.  Cook  County.  Ills.,  School 4s. 

7,000  Boone,  Iowa,  School 4s. 

5,000  Sparta,  Ills.,  Impt 4}£s 

Descriptive  Circular  on  Re«.ue». . . 

MacDonald,  McCoy  &  Co., 

Municipal    and    Corporation    Bonds, 

New  York   Life   Buildln- 
1T1  La  Salle  Street, 
'    CHICAGO. 

Long  Distance  Telephone,  Central  575. 

Investment  Securities 

FOR 

8AVIKGS  BANKS  and  TRUST FUH08 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONE8  4k  CO.. 

NSW  YORK,  -     1  NA88AU  STRBITI 

PHILA..    -     .     -      -     112  SO.  FOURTH  «T. 


OCTOBER  5,    1901.] 
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in  the  Chronicle  July  20  were  sold  at  private  sale  to  Robert 
Effey  of  San  Francisco  at  par.  Secnriiies  are  in  denomina- 
tions of  $550  and  |750,  dated  Sept.  10,  1901.  Interest  will  be 
payable  femi  annually  at  the  office  of  the  City  Treasurer. 

Tensas  Basin  (La.)  Levee  District.— Bond  Sale.— We 
stated  in  the  Chronicle  September  21  that  an  issue  of  $85,- 
000  bonds  had  been  sold  to  the  Louisiana  State  Bank  of 
Baton  Rouge.  These  bonds  are  dated  Sept.  15,  1901,  and 
were  sold  at  par.  Interest  will  be  payable  annually  at  the 
office  of  the  State  Treasurer.  Principal  will  mature  in 
twenty  years,  subject  to  call  after  ten  years.  The  purchaser, 
however,  gives  the  district  the  right  to  redeem  $18,000  of  the 
bonds  on  May  1,  1902,  and  a  like  amount  on  May  1  of  the  years 
1903.  1904,  1905  and  190tt,  the  option  to  become  void  unless 
taken  advantage  of  on  the  dates  mentioned. 

Texas.— Legislature  Adjourns.— The  State  Legislature 
which  convened  in  special  eession  on  Aug.  6  adjourned  Oct. 
1,  1901. 

Tipton  County,  Ind.-Bond  Sale.— On  September  25  $6,150 
5%  gravel-road  bonds  were  awarded  to  the  State  Bank  of  Tip- 
ton at  101-48.     Following  are  the  bids  : 

Statt>  Bask  of  Tipton 16,241  I  J.  V.  Wild  4  Co.,  Indianapolis..    t6,22f> 

Securities  are  in  denomination  of  $1,025,  dated  Oct.  5, 1901. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture one  bond  yearly  on  October  5  from  1903  to  1907,  inclu- 
sive, except  in  the  year  1906,  when  two  bonds  will  mature. 

Troy,  N.  Y.— Bond  Sale.-On  September  26  $52,266  57  3V£< 
school  bonds  were  awarded  to  Dunscomb  &  Jennison,  New 
York,  at  100'G2  and  accrued  interest.  Securities  are  dated 
Sept.  26,  1901,  and  will  mature  yearly  on  September  26  as 
follows  :  $5,000  in  each  of  the  years  1902,  1904,  1905,  1906, 
1907,  1908,  1909  and  1910,  $4,800  in  1903  and  $7,466  57  in  1911. 
Interest  will  be  payable  in  March  and  September. 

Urich,  Mo.— Bond  Offering. — Proposals  will  be  received 
until  October  7  for  $1  200  H  5-20-year  (optional)  bonds.  Se- 
curities were  voted  at  the  election  held  August  26.  They  are 
in  denomination  of  $100,  dated  Oct.  1,  1901.  Interest  will  be 
payable  semi-annually.    J,  A.  Overbey  is  Mayor. 

West  Bay  City,  Mich.— Bond  Sale.— An  issue  of  512,000  i% 
refunding  school  bonds  has  been  sold  to  H.  W.  Noble  &  Co., 
Detroit.  Securities  are  in  denomination  of  $1,000,  dated 
Oct.  1,  1901.    Interest  will  be  payable  semi-annually  at  the 


Detroit  Savings  Bank  in  Detroit.  Principal  will  mature 
Oct.  1,  1921. 

West  Homestead,  Va.— Bonds  to  be  lamed.— It  is  stated 
that  an  issue  of  $50,000  building  and  sewer  bonds  will  be 
made  by  this  borough. 

Vfeit  Minneapolis,  Hennepin  Count),  ftlnu.— Bond  Sale. 
—On  September  3  the  $15,000  6;'  2-16-><  ar  i^-rial)  gold  bonds 
were  awarded  to  Kane  &  Co.,  Minneapolis,  at  103. 33U. 
For  description  of  bonds  see  Chronicle  Ang.  17,  p,  K9. 

Wejanwega  (Wis.)  Joint  School  District  No.  1.— Bimd 
Sale.— On  October  1  the  $20,000  4;.  bonds  were  awarded  at 
101-25.  For  description  of  securities  see  Chronicle  Aug.  L!4, 
p.  411. 

White  Plains  (Village),  N.  Y.— Bond  Sale.— On  September 
30  the  $75,000  3j£*  29  year  macadamizing,  the  $10,000  3^ 
29-year  sewer  and" the  $S6,000  'A]A4,  30-year  water  t>onds  were 
awarded  to  O'Connor  &  Kataler,  New  York,  at  100*125  and 
interest.    Following  are  the  bids  : 

O'Connor  A  Kahler.  New  York. 100-126  I  R.  Kleybolte  A  Co., Cincinnati. .100-00 
Mason.  Lewis* Co.,  Boston 10008    | 

For  description  of  bonds  see  Chronicle  Sept.  21,  p.  681. 

Woodson  County,  Kan. — Bond  Sale. — It  is  stated  that  on 
September  23  $27,000  bonds  issued  by  Everet  and  Center 
townships  were  sold  to  the  State  School  Fund  Commission- 
ers. 

Wooster,  Ohio.— Bond  Sale.— Following  are  the  bids  re- 
ceived September  27  for  $1,200  1%  sewer  bonds  : 

A  local  bidder 11,207  00  |  P. 8. BiIkmA Co., Cincinnati.. $1,201  00 

Securities  are  in  denomination  of  $100,  dated  Oct.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.  Principal  will  mature  $100  yearly  on  Octo- 
ber 1  from  1905  to  1916,  inclusive. 

Yonkers,  N.  Y.— Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.,  October  9,  by  Leslie  Sutherland,  Mayor, 
for  $37,000  4#  assessment  bonds.  Securities  are  dated  Oct. 
15,  1901,  and  will  mature  Feb.  1,  1908. 

Yonngstown,  Ohio.— Bonds  Aioirded.—  The  $2,800  Wick 
Avenue,  the  $7,700  Central  Square  and  the  $6,000  Market 
Street  bonds,  bids  for  which  were  received  on  August  26, 
have  been  awarded  to  R.  McCurdy  of  Youngstown.  A  full 
list  of  the  bids  will  be  found  in  the  Chronicle  August  31. 


INVESTMENTS. 

BONDS: 

WE   OFFER 

$41,000  Newton  County,  Ind,  4^s. 
SIO.OOO  City  ot  Washington,  Ind.,  Is. 
S3.30U  Pulaski  County,  Ind.,  (is. 
81 -JO. OOO  Marion  County.  Ind.,  3^s. 
•20,000  Decatur  County.  Ind  ,  4&s. 
SIO.OOO  Scott  County.  Ind..   I1.-.. 
827. OOO  Union  Traction  to.  ot  Ind.,  5b. 
S7.000  Warren  Water  Co.,  6s. 
Belt  Hnl  I ron d  Common  Stock. 
Raub  Fertilizer  Co.  Pref.  Htock. 
IndtanapolU  Fire  Ins.  Co.  Stock,  Price  130. 
Ind. Title  Guar.  &  Loan  Co.  Stock,     "       93. 
Colombia  National  Bank  Stock,         ••    105. 
H.  P.  WaMon  Prel.  Stock,  "    104. 

•rice  and  particulars  upon  application. 

J.  F.  WILD   &  CO., 

INDIANAPOLIS.  IND. 

October  Investments. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  4^8, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3*48, 

Naugatuck,  Conn.,  4s, 

New  Britain,  Conn.,  S^s, 

State  ot  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 

MASON,  LEWIS  &  CO. 

BANKERS, 

BOSTON, 
00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  "v,,li-"*« 

Choice   Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and   Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlitn-Orade  City,  County,  Town  and  School  Bonds 
issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Utrest- 
snent  for  Bstates  and  Trust  Funds. 


CHICAGO. 

Hsnadnock  Building, 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchansre  Bid?. 

INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la   8alle   street, 

CHICAGO. 

MUNICIPAL  BONDS. 
E.   C.  STANWOOD  &  Co., 

BANKERS, 

121  Devonshire  Street 
B08TON. 

The  School  of  Commerce, 

ACCOUNTS    AND    FINANCE 

OF    NEW    YORK    UNIVERSITY. 

OPENS  OCTOBER  1,  1901. 

For  ANNOUNCEMENT  containing  all  Informa- 
tion send  postal  to  "  Registrar  of  tbe  University 
Washington  Square,  New  York  City." 


JMNVESTMI^TS^ 
N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    municipal, 

Railroad  and  oilier  bonds  adapted 

for  trust  funds  and  savings. 

188 US    TRAVELERS'  LETTERS   OF  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OF  TSE  WORLD. 

Quotations  furnished  for  purchase,  tale  or  exchange. 


SEND    FOR   LIST 

October  Investments. 

MUNICIPAL,  RAILROAB  AND  CORPORATION 
BONDS. 


FARSON, 
CHICAGO. 


LEACH    &   CO., 

NEW  YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


T.  B.  POTTER, 

MUNICIPAL  and      orikinc 
CORPORATION      BUNU&, 

172  Washington  Street, 

CHICAGO,         ■        -        •         ILLS. 

LIST    ON    APPLICATION. 

Outside  Securities  a  Specialty 

DAVID  PFEIFFER,  18  Wall  St. 
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financial. 


MUNICIPAL 

RAILROAD  and 

CORPORATION 
BONDS 
TO    NET    FROM   *%%    TO    6*. 

OUKRE8POMDENCE  SOLICITED. 

C.   H.    WHITE    &   CO., 

BANKERS. 
71  Broadway,  New  York. 

AGBNT8  FOR  THK 

ANOJ.O- AMERICAN  BANK,  Ltd,., 

Charing  Cross,   London. 

WE  DEAL.    IN 

Lands  and  Land  Securities 

OP  ALL.  STATES. 

TEXAS  LANDS  WANTED. 

<  !«rre»pondence  Solicited. 

AMAL<JAI*IATEI>    LAND    COMPANY. 
31    Niih«"U  Street.  New   York. 

18SO.  1901. 

The  United  States    Life 
Insurance    Co. 

IH    THE    CITY    OF    HEW    YORK. 


Geo.  H.  Btjrford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prM.  ohem.  Nat.  Bank 
John  J.  Tucker,  -     .  Builder 

E.  H.  Perkins  Jr.,  Pr.imp.aTrad.  Nat  bh 
James  R.  Plum,      ....      Leather 


Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
tcell-establlshed  and  progressive  Company , 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Third  Vice-President,  at  the  Company's 
Office,  #77'  Broadway,  New  York  City. 

Aweti,  over  8*.,000,i»00. 

nanrance  In  Force,  over  840.000.000 

TRANSMISSION    ROPE. 


a 

h 

H 


CORDAGE 


s     n 

K3       *'     M 


•  g  ?»;  SPECIALTIES. 


L        \       E 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

«f»   WALX,  8TBEBT,   NEW   TURK. 

SECURE    BANK    VAULTS 


QENUINE 
WELDED  CHROME  STEEL  AND  IE0/ 

dound  and   Flat   Bars  and  6-ply  Plates  and  Angle 

FOR  8AFK8,  VAULT8,  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHU.OM.E    STEEL.    WORK*. 

Kent  Are.   Keap  and  Hooper  Sti., 
8  -i»  Mdn'furdn  the  D.  8.      BKIIOH1.VN    N.%. 


Fred.   H.   Smith, 

STOCK  BROKER,  06  BROADWAY,  N.Y. 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  Interest  paying  or  defaulted,  bought  and 
bow.  Quotations  furnished,  also  opportunities  for 
small  investors.    Write  or  call. 

Tel.aasS  C'ort.  Established  186S. 


fftuanctal. 


We  Own  mid   OOer 

£1  00,000=$485,000 

Mexican  Government 
Cold  5s  of  1899 

Specially     Secured    »      l«»lonn    Receipt*. 

Yield  5'I0  Per  Cent. 

Otis,    Wilson    &    Co., 

.Mem bum  New  York  and  Chicago 
Stock  Exchange!, 

162  A.  184  L.a  Salle  St.,  Chicago. 


J.  C.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed, 

Designed  and  Built. 

LONDON: 

J.  G.  WHITE  «fc  CO.,  Limited. 

ii  a    College    Bill,    Cannon    Street. 

HASKINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


£64  Dearborn  St., 
CHICAGO,  ILL.. 


30   Coleman    St., 
LONDON,  E.  C, 


WM.   FRANKLIN    HALL, 

Accountant, 


BOSTON,  Mi»h 


Exchange  Buiidirg 
53  State  Street, 

Hooks  audited.    Examination*  and  Inrettign 

tioni  conducted  with  the  utmost 

care  and  efficiency. 


D.  A     KEISTER    &   CO., 

Public  accountants  and  Auditors, 
wo     vnall    stkekt,     new     york. 

Patterson,  Teeie  &  Dennis, 

<   KKTIKIKII    PUBLIC!  ACJCOrNTA  NT« 


30  Broad  Street, 


New  York. 


THE    GRAND    PRIX 


WA8  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  tne  only  American  papers  which  have 
ever  received  this— the  highest  nonor  that  can  be 
conferred.  It  menus  they  are  the  most  perfect 
made  Insist  on  having  them  for  yuur  one  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Lnotier  Papers  tn  you  Blank-Book  I 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyoke,  mass., 

And  150  Duane  Street,  New  Yore. 


ffinnuchil 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,     H.  Y.  Life  Building, 
HEW  YORK.  CHICAGO. 


WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2*8  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  Interest. 

Bach  of  the  securities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

winne  Building,     Wichita,  Kansas. 

Merit  Urn  tW*  paver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
142  So.  Fourth  St.,  Philadelphia. 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


COURTLANDT  B  ABCOCK.    RICHARD  H.  8WARTW0UT 

Courtlandt  Babcock  &  Co 

44  Pine  Street,  New  York. 

COMMERCIAL    PAPER, 
Collateral  Loans,  HighHrade  Bonds. 

A.  G.  Becker  6c  Co., 

1  INCO&PORAT1D.  I 

COMMERCIAL-  PAPER, 
S.  W.  Cor.  Monro*  *  La  Salle  Sti.,  Chicago, 


nmnm 
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Quotation  Supplement  (Monthly)     Street  Railway  Supplement  <^Am^ 
Investors  Supplement  (&**$     State  and  City  Supplement ^m^ 

[Entered  according  to  Aot  of  Congress,  In  the  year  1901,  by  the  William  B.  Da.ha  Company,  In  the  offloe  of  the  Librarian  of  Congress.] 


VOL.  73. 


SATURDAY,  OCTOBER  12,  1901. 


NO.  1894 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  A  (trance : 

For  One  Year $10  00 

For  Six  Months 600 

European  Subscription  (lnolndlng  postage) 13  00 

European  Subscription  Six  Months  (lnolndlng  postage) 7  50 

Annual  Subscription  in  London  (lnolndlng  postage) A  2  lis. 

Six  Mos.  do.  do.  do.  Al  lis. 

Above  subscription  lnolndes— 
Thb  Quotation  Supplbmkht  i  Stbbbt  Railway  Supplement 

Thi  Investors'  Supplement  |  Statb  and  Cftt  Supplement 

Terms  of  Advertising— {Per  Inch  Space.) 

Three  Months  (13  times) . .  $29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..  87  00 

London  Agents: 

Messrs.  Edwards  <fe  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLI*?!  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  new  YORK. 


Transient  matter $4  20 

STANDING  BUSINESS  CARDS. 

Two  Months        (8  times) ..  22  00 


GLEAMING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Oct.  12, 
have  been  $2,101,347,911,  against  $2,098,746,138  last  week  and 
$1,600,941,217  the  corresponding  week  last  year. 


OUaringt—  Ueturm  bv  Telegraph. 
Week  Bnding  October  18 


Mew  York ... 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  dart. 
Other  cities,  6  days 


Total  all  oities,  6  days 
All  cities,  1  day 

Total  all  cities  for  week. 


1901. 


$1,000,230,008 

118.tt80.O28 

77.840,000 

18.188,087 

129,837,366 

♦30.000.000 

9,790,820 


1900. 


11.474.105.830 
851.878.808 

11,726.489,888 

S76.908.fi23 


t761.319.82tf 
98,371.081 
87,618,110 
18,868  822 
114.460.941 
88,933  367 
10,915,419 

11,108,410.836 
221.011.817 


13.101.347,911 


$1,826,481,263 
374,619.984 


81,600.941,317 


\P.Otnt 

4-48-3 
+210 
+150 

+7  9 
I    +13-0 

-89 
-108 

+S8-7 
+188 

+80- 1 
+88-9 

I    +81-8 


*  Partly  estimated. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct.  5,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  24-1  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  163  per  cent. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington. 

Albany 

Rochester 

Syracuse 

Bcranton 

Wilmington 

Bingham  ton. 

Chester 

Sreensburg 

Wheeling.  W.  Va... 

Wilkes  Barre 

Total  Middle 


ll'ufc  ending  October  5. 


1901. 


883,803.848 

116811,602 

48  867,786 

83  868  794 

8  581.774 

8,845,444 

8.818  260 

8  378  674 

1,418,479 

1,641.598 

8,088,912 

331,600 

896  147 

468,018 

746  886 

834.818 


1.488.018.131 


1900. 


989.981,748 

98,938.886 

81.601.893 

82  881.080 

6.605.058 

2.469  370 

3  288,476 

2,187.645 

1,078.089 

1,104.608 

1,013  895 

487,800 

413.487 

838,778 

Not  Include 

Not  include 


1.165.739.682 


1901. 


1899. 


1,460.652  632 

102.828.383 

40.922,745 

30.876.812 

5  861.191 

2,874  800 

3.467,153 

8.485  008 

1,496.475 

1,087.885 

1,344  029 

481,900 

280.000 

860.000 

al. 


1898. 


889.055,050 

77,651.628 

20  360  162 

88  288  883 

4.888  895 

8  830  917 


.  Cent. 
+8W9 
+88-6 
+36-8 

+45 
+18-8 
+160 
+16-1 

+93 
+882 
+89-8 
+84-4 
-8901 

—4-3 
+88-3 
In  tot 
in  tot 

4-296  1.683  80H  2831,028^02  87« 


1.835  607 

1,187,267 

878.868 

901  030 

857.100 


;■     ,,t    - 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Bng. 


Chicago 

Olnolnnatl 

Detroit 

Cleveland 

Mtlwankee 

Columbus....     ... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

K  vans  vllle 

Youngstown 

Springfield.  111.... 

Lexington 

Akron 

Ealamasoo 

Rookford 

Springfield,  Ohio. 

Canton 

Jacksonville,  111.. 

Qulncy 

Bloomington 

Jackson  

Ann  Arbor 


Tot.  Mid.  West'n. 


8an  Franoisoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wlohita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 


St.  Lonls 

New  Orleans 

Louisville 

Qalveston 

Houston 

Savannah 

aiohmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoivllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville.. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OAJTADA- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorla 

Vancouver 

Qucbeo 

Total  Canada... 


If",  'k  mding  October  6. 


1901. 


1900. 


1901. 


1899. 


147,818.430 

7.198,800 

8,888,801 

8  326.467 

1.616,683 

1.778,03n 

l,787,f54 

968,662 

885.866 

497,710 

886,876 


t  P. 

181  870  371 

7,459  900 

2,954  tee 

1.590.878 

1,837.411 

1.577,871 

1,465.951 

1,088,678 

514,446 

602.018: 

883,881 


Cent. 
+811 

-86 
+lld 
+400 
+209 
+181 
+1V8 
-11-9 
+H2-3 
-191 
-14* 


181714.681 

7.145  100 

3  884  26b 

1,882  HP 

1.534  80b 

1,866.22 

1.456.187 

1,205,283 

773.654 

678,088 

360.000 


167,599,178      140,882,888        +19  4      183,686,687 


159.693.488 

18,807,050 

18,900,000 

18,868,7*0 

8.867,098 

ti.StO.i'OO 

4.858.789 

8  647.707 

8.700,923 

1.575  938 

1,838,908 

881), 449 

607,008 

687,638 

451,118 

687.900 1 

435.504 

279,3681 

869.314 

428.957 

181,954 

898,788 

313.298 

144,747 

78  462 


146.013.564 

18.183,650 

8.863,188 

11.418.891 

6.993,659 

6.761.100 

3,051.018 

8.893  959 

8.608  912 

1,308.967 

1,073111 

960.910 

878  191 

440,469 

605,680 

•6.000 

387.677 

226.090 

886,894 

817,939 

199,757 

235.000 

855.469 

135.000 

Not  include 


288,765.803      208.798.239 


88675.034 

4,039.898 

8,745,945 

8,965.672 

4.113,570 

1.528,238 

1.871.686 

608,341 

601,972 

863.638 


44,096,638 

10,677,386 

16,696  921 

8,604.830 

6.446.747 

3,«S1.«67 

6,089  074 

1.992.882 

1.600,000 

1,658,663 

1. 203.882 

416.937 

808,700 

800.718 


84.323.191 

8  456.021 

8,788  838 

2,806.987 

8,180.180 

1,245,190 

1,888,933 

683.947 

883,790 

9.1,620 


88.480.063 

15,808.856 

18,888,770 

6,617  492 

6,889.711 

4,880.666 

8.857.282 

1.888,800 1 

1,418.087! 

1,821.416 

1,0 17,860 1 

496.819! 

145.698 1 

Not  Include  d 


+93 
+182 
+682 
+21-4 
+141 

+1-5 
+896 
+111 

+77 
+80-9 
+268 
-180 
+888 
+884 
—18-7 

+3'7 
+18-3 
+840 

+ira 

+843 
-8"9i 
+87-1 
4-22-2 
+16-8 
in  tot  al 
+184 


189, 

16 

9 

18 

6, 

s 

2 
2 
8, 

1 

1 


986.71 
,730.000 
.075  716 
.044.784 
,493.787 
.777  500 
.939.658 
.604.488 
188  461 
.277,922 
.085,667 
987,704 
881,898 
476,881 
488,606 
407,000 
890,008 
821,858 
287,812 
878.606 
218,942 


804.981,751 

83,651  502 
3  816  699 

8.159,896 

1.874.276 

8,937.101 

1,602.921 

1,168,140 

803.847 

688.851 

167,686 


+15-0        87.818.485 

16,940.887 

18.391  084 

7,S76,87fi 

6  598,732 

4,706.974 

8.499.133 

1,706,137 

1.849.191 

1.883.748 

742.782 

476166 

181,669 


63  446.081        65,382  866       +146        60  849  736 


44  970.111 

10.584,660 

9  868  474 

4.658.600 

6.982,182 

4  065  683 

8.798.113 

8,828.530 

8.889,323 

1,587.189 

1.299.136 

1,608.799 

686.884 

1,898,583 

1,050.000 

881,000 

B81.B08 

414  S»9 

316795 


100.381,967 
.098.748,138  1 


83.518  280 

12,451  188 

8,128  241 

8.817,000 

8  996.497 

8.048,085 

8.873.390 

8  311675 

8.467.465 

1,780  020, 

1.498.H99 

8.831623 

678,tt5i 

1,320.111 

897,394 

984,000 

640  888 

418,402 

883.501 

98  610  812 

691  381  865 


86,838  667 

9.887  948 

8.880  077 

5.668  460 

4,890,787 

3,111.145 

3  808.9*0 

8,678.792 

2,098  166 

1,657,199 

1,218  618 

1.155  945 

818  686 

796  76 

786  678 

880.000 

606  582 

877  181 

281  960 


815,942  890     701.419,612 


17  457  200 

12  977  871 

8.167  304 

1.544  904 

1,869,858 

844.814 

391  484 

987  889 

1.485,748 


+8-3        816O6  609 
+841  8.303  964  887 


+18-3     758.301.655 


14  510  653 

10,928.887  i 

8.082  189, 

1,778.146 

884  827 

887,793 

589.070 

1.847.000 

Not  Include  d 


+80-S 
+lf7 
+65-9 
-181 
+8*1 
+08 
-835 
-812 
In  tot  al 


17.803  398 

12  826  082 

8.778.778 

1.580  000 

989.U76 

629  187 

613  896 

956  013 


8<  690*31    88*35.*S8'   +  17  7    87.080  7?' 


1898. 


113  893  893 

3.789.400 

2  931,537 

1036470 

1.675.848 

1.716.888 

1.763  800 

830.988 

791.488 

649021 


191  975.831 

117.784.863 

16.108.850 

6,980.848 

7.708.280 

8.010.894 

4.885.900 

8.483.936 

1.988.162 

2.591.978 

1.088.841 

887.315 

742,187 

818100 

845R01 

488.683 

886,700 

818.448 

187.806 

194.684 

807.481 


169.794,956 

17  808111 

1.638  514 

8,194.481 

8,385,109 

1.246  884 

1.088.487 

887.553 

566,099 

870,000 

111891 


87.802619 

18,881  031 

12  831.817 

7,688.101 

6.863  625 

8.817.692 

8.874  668 

1.340  287 

1.877,418 

1,088.996 

845  568 

S82.7C0 

160  865 


50  985  880 

30  895  89S 
6  446  680 

8,916.9!-8 
5,094  400 
6.288  887 
8.971,098 
8.840  954 
2.100  790 
1.879,836 

l.saT.uie 

1,120.800 
1,181.501 
887.768 
833  *38 
518  778 
649.000 
802  658 
368  C43 
•08  060 


63  589  Si: 
I  476.211  874 


388  165  684 


18.452.460 

10  103  884 

8,004  778 

1.  "51.880 

808.581 

686875 

606,000 


31019.185 
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OUR  STATE  AND  CITY  SUPPLEMENT. 

We  send  to  our  subscribers  to-day  the  usual  semi- 
annual number  of  our  State  and  City  Supplement. 
The  tableB  and  statistics  in  the  Supplement  have  been 
extensively  revised,  brirjglng  the  matter  down  to  re- 
cent dates.  Quite  a  number  of  new  returns  have  alBO 
been  added. 

The  editorial  topics  discussed  in  the  Supplement 
are  "Water  Obligations  Outside  Debt  Limits  Illegal" 
and  "Alabama's  New  Constitution." 


THE    FINANCIAL    SITUATION. 

Nothing  has  transpired  during  the  week  of  suffic- 
ient importance  to  affect  the  Wall  Street  market  ex- 
cept reports  current  on  Thursday  and  Friday  which, 
aided  by  a  covering  movement,  led  to  decided  ad- 
vances all  through  the  list.  Prior  to  that,  the  market 
continued  in  a  sagging  state  under  the  influence  of 
previous  unfavorable  developments.  There  were  some 
incidents  which  if  a  less  critical  spirit  had  prevailed 
might  have  stimulated  prices.  Among  these  were  the 
increased  dividend  of  the  Atchison,  good  reports  of 
railroad  earnings,  and  the  activity  and  strong  statis- 
tical position  of  the  iron  and  steel  markets.  But  the 
physic  the  public  haa  had  to  take  recently,  in  the 
shape  of  accumulated  stocks  of  products  by  indus- 
trials, unexpected  shortage  in  their  earnings,  and  de- 
clines in  the  market  values  of  their  securities,  has,  for 
the  moment  at  least,  largely  banished  venturesomeness. 
What  has  further  tended  to  make  this  lesson  severe 
has  been  the  fact  that  notwithstanding  prices  of  the 
products  the  companies  referred  to  deal  in  have 
been  high  the  past  year,  the  published  reports  show 
that  the  profits  have  been  materially  short  of  the 
promise ;  no  one  can  fail  to  see  the  inference  this  situ- 
ation suggests  of  less  profit  and  lower  values  when 
their  commodities  rule  lower,  many  of  them  being  no 
doubt  already  on  the  down  grade. 

Then,  too,  the  money  market  does  not  encourage 
speculation  in  properties  that  are  a  little  off  color. 
It  shows  this  by  the  discrimination  in  loans  which 
prevails  at  present.  Besides,  though  rates  are  low, 
the  outlook  is  by  no  means  fully  assured.  Not  un- 
likely, later  in  the  season,  when  the  return  flow  of 
currency  begins,  money  will  become  more  settled  and 
dependable.  Yet  so  loDg  as  the  Government  revenue ; 
continues  to  be  in  excess  of  disbursements  and  thus 
nets  a  material  surplus,  and  the  Sub-Treasury  is  all 
the  time  absorbing  currency,  while  the  difficulty 
which  attends  the  purchase  of  Government  bonds  in- 
creases and  foreign  exchange  periodically  hardens,  a 
little  nervousness  with  reference  to  the  future  is  not 
unnatural.  For  these  reasons  uncertainty  as  to  the 
loan  market  will  for  the  time  being  prevent  perfect 
freedom  in  operating,  even  if  other  conditions  were 
all  favorable  to  a  general  speculative  movement.  At 
the  same  time,  no  doubt,  an  undertone  of  decided 
corjfidence  in  the  future  of  general  business  prevails, 
which  facilitates,  after  any  prolonged  decline  in  Stock 
Exchange  prices,  a  recovery  like  that  of  the  last  two 
days. 

As  expected,  the  board  of  directors  of  the  Atchison 
Topeka  &  Santa  Fe  Kailway  Company  this  week  in- 
creased the  next  semi-annual  dividend  on  the  common 
stock  to  2  per  cent.  We  say  that  the  action  was  in 
accord  with  expectations,  because  the  company  in  its 


annual  report,  submitted  last  week,  made  such  a 
strikingly  favorable  showing  that  it  was  natural  to 
look  for  an  enlarged  distribution.  Only  one  previous 
semi-annual  payment  has  been  made  on  the  common 
shares  thus  far,  namely  the  1$  per  cent  paid  last 
June.  Altogether,  therefore,  3  \  per  cent  will  have  been 
paid  out  of  the  income  of  the  late  fiscal  year.  Actually 
over  6  per  cent  was  earned  during  the  twelve  months, 
as  we  showed  in  our  review  of  \  the  report,  and  this,  too, 
after  a  contribution  of  $900,000  to  Special  Betterment 
Account.  The  3J  per  cent  dividend  on  the  $102,- 
000,000  of  common  stock  will  call  for  $3,570,000.  The 
amount  available  for  the  dividends  above  the  5  per 
cent  paid  on  the  preferred  stock  was  $6,765,839,  so 
that  even  after  allowing  in  full  for  the  3£  per  cent  on 
the  common  stock,  a  surplus  balance  will  remain  on 
the  operations  of  the  twelve  months  in  the  large  sum 
of  $3,195,837.  The  action  in  raising  the  dividend 
has  been  criticized  as  lacking  in  conservatism,  but  it 
would  seem  as  if  distributing  only  a  little  more  than 
half  the  amount  available  for  dividends  was  hardly 
deserving  of  very  severe  characterization. 

Of  course  the  fact  that  the  corn  crop  in  the  Southwest 
has  proved  a  failure  the  present  season  suggests  cau- 
tion, for  in  the  past  the  varying  yield  of  this  corn 
crop  has  played  an  important  part  in  the  ups  and 
downs  of  this  property.  Bat  on  the  point  whether  the 
loss  in  the  corn  tonnage  is  likely  to  be  offset  by  gains 
in  other  directions,  the  directors  must  be  credited 
with  better  sources  of  knowledge  than  the  outsider.  It 
is  not  a  conclusive  reply  by  any  means  to  say  that  pre- 
vious experience  does  not  support  the  idea  that  the 
shortage  will  be  made  good,  for  never  before  has  a 
crop  failure  been  coincident  with  such  wonderful  ac- 
tivity and  prosperity  of  general  trade  as  exists  at  pres- 
ent. President  Kipley  in  the  annual  report  ex- 
pressed the  opinion  that  the  "Increased  tonnage 
in  other  lines  of  business  and  other  terri- 
tory" would  compensate  for  the  loss  in  Kansas  and 
Oklahoma,  and  the  board  of  directors  evidently  are 
of  the  same  mind  with  him.  That  they  are  able  to 
reach  this  conclusion  after  a  careful  survey  of  the 
situation,  is  certainly  a  gratifying  fact.  But  whether 
or  not  this  hopeful  view  shall  be  confirmed  by  subse- 
quent events,  one  thing  should  not  be  forgotten  :  the 
dividend  now  declared  comes  not  out  of  the  new  or 
current  year's  earnings,  but  out  of  last  year's  earning?, 
the  results  of  which  are  known,  and  have  been  de- 
clared. One  other  fact  should  be  borne  in  mind  :  for 
the  portion  of  the  new  fiscal  year  which  has  so  far 
elapsed,  the  company  has  already  a  large  amount  to 
its  credit  to  offset  possible  loss  in  the  later  months  of 
the  fiscal  year,  the  returns  for  July  and  August  1901 
having  shown  a  gain  of  $1,753,682  in  gross  and  of  $1,- 
213,721  in  net  over  the  same  two  months  last  year. 


The  iron  trade,  on  the  prosperity  of  which  so  many 
other  branches  of  industry  hinge,  continues  in  a  state 
of  activity,  and  no  developments  of  an  unfavorable 
nature  are  to  be  noted.  The  "Iron  Age"  has  this 
week  published  its  usual  monthly  statement,  report- 
ing the  number  and  capacity  of  the  furnaces  in  blast, 
and  the  character  of  the  showing  is  the  same  as  be- 
fore. That  is  to  say,  production  keeps  large,  and 
stocks  of  iron  do  not  accumulate,  but  rather  continue 
to  fall  off.  The  number  of  active  furnaces  October  1 
was  somewhat  less  than  on  September  1,  being  246, 
against  255,  but  the  weekly  capacity  was  in- 
creased  from  299,861   tons   to  307,982  tons,  which 


October  12,  1901.] 


THE    CHRONICLE. 


755 


latter  figure,  however,  falls  somewhat  below  the  maii- 
mum  reached  in  June  last,  when  the  output  was  314,- 
605  tons  per  week.  The  "Age"  says  that  the  addition 
to  oapacity  which  occurred  during  September  was  due 
principally  to  the  resumption  of  a  few  stacks  which 
had  previously  been  idle  owing  to  the  strike,  and  to 
the  starting  of  the  new  blast  furnace  of  the  Sharon 
Steel  Company.  The  most  striking  feature,  however, 
in  the  report  of  our  contemporary  is  the  further  de- 
crease shown  in  the  aggregate  of  furnace  stocks  sold 
and  unsold.  The  total  of  these  stocks  on  Octo- 
ber 1  was  only  361,593  tons,  against  380,- 
074  tons  September  1,  392,598  tons  July  1 
and  438,288  tons  May  1.  Commenting  on  this  con- 
tinued contraction  in  stocks  at  a  time  of  very  large 
production,  the  "Age"  says:  "On  the  face  of  it  the 
statistical  position  continues  exceedingly  strong. 
Taking  it  altogether,  we  have  now  for  months  been 
running  close  indeed  for  safety.  It  is  very  doubtful 
whether  there  is  two  weeks'  stock  of  pig  iron  in  pro- 
ducers' hands,  which  is  a  very  narrow  margin  to  pro- 
vide against  accidents  or  contingencies,  particularly 
since,  notoriously,  consumers  are  carrying  very  little 
pig  iron." 

Interest  this  time  in  the  monthly  report  of  the 
Agricultural  Bureau  at  "Washington  centres  chiefly  in 
the  showing  as  regards  corn.  The  Bureau  raises  its 
general  average  for  the  whole  country  only  a  trifle, 
making  it  now  52*1,  against  51 '7  September  1.  This 
compares  with  78*2  on  October  1  of  last  year,  and 
with  82-7  and  82-0  respectively  in  1899  and  1898. 
The  Bureau  reports  an  improvement  of  2  points  dur- 
ing the  month  in  Indiana,  Illinois,  Missouri,  Kansas 
and  Nebraska,  of  3  points  in  Ohio  and  of  4  points  in 
Iowa,  but  as  this  still  leaves  the  average  of  Kansas 
and  Missouri  only  21  and  31  respectively,  of  Nebraska 
35,  and  of  Indiana  and  Illinois  51,  there  is  not  the 
least  danger  that  the  Bureau  has  made  the  showing 
too  favorable.  As  a  matter  of  fact  the  State  reports 
seem  all  to  take  a  more  encouraging  view  of  the  pros- 
pects than  the  national  bureau. 


There  are  about  1600,000  of  these  bonds  which  were 
accepted  by  the  Secretary  of  the  Treasury  on  October 
2,  under  the  order  of  September  10,  which  are  in 
transit  from  Europe.  The  bonds  bought  this  week 
wer<  purchased  under  the  order  of  March  30. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  One  notice- 
able feature,  however,  was  an  advance  in  the  un- 
official rate  at  Paris  of  |  of  1  per  cent  compared  with 
the  rate  a  week  ago,  to  2±  per  cent,  caused  by  the 
continued  loss  of  bullion  by  the  Bank  of  France,  there 
having  been  a  decrease  in  gold  during  the  week  of 
£470,000  and  in  silver  of  £451,000,  making  a  loss  in 
the  former  within  a  fortnight  of  £1,222,800  and  of 
silver  of  £574,000.  There  was  also  during  the  current 
week  a  decline  in  rates  for  sterling  at  Paris  on  London. 

The  striking  feature  of  the  statement  of  the  New  York 
Associated  Banks  last  week  was  a  net  gain  of  $1,042- 
200  in  cash,  whereas  a  loss  was  indicated  by  the  pre- 
liminary estimates  of  the  movements  of  money.  There 
was  an  increase  of  $5,948,500  in  loans  and  of  $7,100,- 
800  in  deposits;  the  surplus  reserve  was  decreased 
$733,000,  to  $15,560,025.  The  most  important  in- 
creases in  loans  were  by  the  City,  $3,274,100;  the 
Hanover,  $1,114,400,  and  the  First  National,  $1,456,- 
200.  The  gains  in  cash  were  chiefly  by  the  City, 
$1,049,700,  the  American  Exchange,  $1,895,000,  and 
the  Commerce,  $1,586,200. 

The  payments  at  the  New  York  Sub-Treasury  dur- 
ing the  week  for  unmatured  bonds  amounted  to 
$1,187,677  32,  making  $41,234,156  61  since  April  2. 


Money  on   call   representing  bankers'  balances  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  3   per  cent,  averaging  about  3J   per 
cent.     On  Monday  loans  were  at  4  per  cent  and  3$  per 
cent,  with  the  bulk  of  the  business  at  3$ per  cent.  On 
Tuesday  transactions  were  at  4  per  cent  and  at  3  per 
cent,  with  the  majority  at  3f  per  cent.     Oa  Wednes- 
day loans  were  at  3J  per  cent  and  at  3  per  cent,  with 
the  bulk  of  the  business  at  3£  per  cent.     On  Thurs- 
day transactions  were  at   3£  per  cent  and  at  3  per 
cent,  with  the  majority  at  3i  per  cent.     On  Friday 
loans  were  at  3£  per  cent  and  at  3   per  cent,  with  the 
bulk  of  the  business  at  3£  per  cent.     The  demand  for 
time   loans   is    quite   moderate,  borrowers  generally 
preferring  to  resort   to  the  call  loan  branch  of  the 
market.    The  offerings  are  fairly  liberal,  and  largely 
by  out-of-town  institutions.     Some   money  is  placed 
by  foreign  bankers  for  sixty  to  ninety  days  on  choice 
collateral  at  4£  per  cent,  and  contracts  by  domestic 
lenders  on  this  grade  of  security  for  longer  periods 
are  accepted  at  4£  per  cent.    The  quoted  rates  for  loans 
on  good  mixed  collateral  are  4|@4f  per  cent  for  all  dates 
from  sixty  days  to  six  months.     There  is  some  disposi- 
tion among  lenders  to  discriminate  against  industrial 
security  to  the  extent  of  limiting  the  percentage  of  this 
collateral  on  a  good  mixed  loan  to  25  per  cent.    Where 
a  larger  amount  of  industrials  is  offered,  the  rate  de- 
manded is  5@5|  per  cent  for  sixty  days  to  six  months, 
according  to  the  date  of  maturity  of  the  loan.    In 
some  cases  the  standing  of  the  borrower  is  closely 
scrutinized.    The  supply  of  commercial  paper  is  good, 
though  not  so  large  as  has  been  expected,  and  there  is 
a  fair  demand,  principally  from  near-by  interior  points. 
There  is  not  much  local  buying,  and  banks  report  that 
their  business  is  chiefly  discounting  for  their  custom- 
ers.    Kates  are  4£@4f  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  4|@5  per  cent  for  prime  and 
5@5£  per  cent  for  good  four  to   six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
2^@2£  per  cent.  The  open  market  rate  at  Paris  is 
2£  per  cent,  and  at  Berlin  and  Frankfort  it  is  2£@2£ 
per  cent.  According  to  our  special  cable  from  Lon- 
don the  Bank  of  England  lost  £784,319  bullion  during 
the  week  and  held  £37,373,305  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
loss  was  due  to  exports  of  £275,000  (of  which  £270,- 
000  were  to  Egypt  and  £5,000  to  Batavia)  and  to 
£509,000  net  sent  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  been  generally 
strong  this  week,  influenced  by  a  dearth  of  com- 
mercial bills  and  by  a  demand  to  cover  maturing  con- 
tracts and  also  to  remit  for  stocks  sold  for  European, 
chiefly  London,  account.  The  scarcity  of  commercial 
bills  this  week  is  reported  to  have  been  caused  by 
rains  in  the  West,  which  retarded  the  movement  of 
grain  to  the  distributing  centres.  The  cotton  plant- 
ers, encouraged  by  the  advanoe  in  the  price  of  the 
staple,  are  holding  their  cotton  in  the  expectation  of 
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a  further  rise  in  price,  and  it  is  claimed  that 
many  of  these  planters  are  sufficiently  well  pro- 
vided with  funds  to  enable  them  to  defer  market- 
ing thur  product  for  some  time.  The  death 
oi'  the  Ameer  of  Afghanistan,  news  of  which  event 
reached  London  on  Monday,  seemed  to  have  given 
rise  to  some  political  disturbance  reflecting  a  fear 
that  Russia  might  take  advantage  of  the  event  to 
make  a  military  demonstration  upon  the  Afghanistan 
frontier  which  Great  Biitain  might  not  be  able  suc- 
cessfully to  resist.  This  caused  some  depression  in 
the  London  stock  market,  and  there  was  liberal  sell- 
ing of  American  securities  through  the  arbitrage 
houses,  which  caused  a  demand  for  exchange  for  re- 
mittance. .Maturing  sterling  loans  to  considerable 
amounts  were  paid  oil  this  week,  thus  influencing  a 
demand  for  short  sterling,  which  inquiry,  together 
with  that  for  remittance  above  noted,  will  ac- 
count for  the  rise  in  this  class  of  bills. 
There  was  some  speculative  selling  of  sixty  to 
ninety  day  sterling  in  the  expectation  of  covering 
at  a  profit  in  December  and  January  and  also  a 
renewal  of  sterling  loans  and  making  of  new  con- 
tracts of  thiB  character.  At  the  same  time  a  demand 
was  noticed  for  long  sterling  to  be  forwarded  for  dis- 
count or  used  for  remittance  in  place  of  demand  bills. 
These  various  inquiries  in  a  market  insufficiently  sup- 
plied with  bills  will  readily  account  for  the  strong 
tone  which  generally  prevailed  this  week.  Fxancs 
were  higher  after  Tuesday,  influenced  by  the  ad 
vance  in  the  open  market  discount  rate  at  Paris  and 
also  by  the  fall  in  sterling  at  Paris  on  London.  The 
assay  office  paid  $1,189,784  17  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week, 
$64,816. 

Nominal  rates  for  exchange  were  advanced  by  some 
of  the  drawers  after  Wednesday  to  4  84^@4  85  for  sixty 
day  and  to  4  87  for  sight.  There  was  somewhat  un- 
usual activity  in  the  exchange  market  on  Saturday  of 
last  week,  especially  in  short  sterling,  the  bid  quota- 
tion for  which  advanced  one-eighth  of  a  cent  com- 
pared with  that  on  the  previous  day,  to  4  85&,  while 
the  asking  rate  remained  unchanged  at  4  85f .  The 
bid  quotation  for  cables  also  rose  one-eighth  of  a  cent, 
to  4  86-£.  Rates  for  long  sterling  were  a  shade  easier, 
this  tone  being  reflected  in  a  decline  in  the  ask- 
ing quotation  to  4  83£.  On  Monday  the  market  was 
strong  at  an  advance  compared  with  Saturday  of 
one- quarter  of  a  cent  for  long,  to  4  83$ @4  83| 
and  of  one- eighth  of  a  cent  for  short  and  for 
cables,  to  4  85f @4  86  for  the  former  and  4  86£@4  86* 
for  the  latter.  On  Tuesday  long  was  one-eighth  of 
a  cent  higher,  at  4  83|@4  83£,  while  short  was  a 
shade  easier  at  4  85f  @4  85£,  and  there  was  no  change 
in  cables.  On  Wednesday  long  remained  unaltered 
while  short  advanced  one- eighth  of  a  cent,  to  4  85£@ 
4  86,  and  cables  rose  one-quarter  of  a  cent,  to  4  86i@ 
4  86f.  On  Thursday  the  market  was  quite  strong  all 
around,  long  moving  upward  one  quarter  of  a  cent,  to 
4  84@4  84£,  and  short  and  cables  one-eighth  of  a  cent, 
to  4  86@4  86i  for  the  former  and  to  4  86£@4  86|  for 
the  latter.  The  market  was  firm  on  Friday  until  the 
afternoon,  when  it  grew  easier  in  the  absence  of  de- 
mand. The  close  was  at  4  84@4  84  £  for  long,  4  86® 
4  86£  for  short  and  4  86f  @4  86|  for  cables.  Com- 
mercial on  banks  4  83^@4  83|  and  documents  for  pay- 
ment 4  83^@4  83f.  Cotton  for  payment  4  83£@4  83£, 
cotton  for  acceptance  4  83}@4  83f  and  grain  for 
payment  4  83£@4  83|.     The  following  shows  daily 


posted   rates  tor  exchange  by    Borne  of    the    leading 
drawers: 
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The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Wuk  BnMnt  October  11,  1001. 

lUttiVtA  by 
y.  T.  Bank*. 

8Mwt4  >>V 
y.  T.  Bank*. 

Stt  interior 

Umtmtnt. 

M.160.000 
041.000 

10.089.000 

1.147.0O0 

Lou.  11,889,000 

Sold 

Los*.       206,000 

Total  gold  and  legal  tender* 

16.091.000 

17,186.000 

Loss.  (2.096  000 

With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Wuk  Bndint  October  11, 18*1. 

InU 
Bank*. 

Onto/ 
Bank*. 

Ntt  Chant*  tn 
Bank  HoUUnau 

Banks  Interior  movement,  a*  above 

15.081,000 
2S.400.000 

•7,186,000 
22,200.000 

Lobs.  •S.096,000 
Gain.    1,800,000 

•28.491  000 

•10.386  000 

Los*.     $896,000 

The  following  table  Indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Bank  o.f 


Jngland 

r  ranee 

(Jermany 

anssla 

Ana.-Hang'y. 

Spain , 

Italy 

Netherlands. 
Nat.  Belg'm 

rot-ttals  week 
Tot.  orey.  w'k 


October  10,  190L 


October  11,  1908. 


©old. 


BUvtr. 


a 

87,878.305 
94,293,826 
97,482,000 
07,856,000 
46,038.000 
14,006,000 
15,800.000 
6.755,190 
8,161,883 


44,039,092 

14,132,000 

6,085,000 

10,883,000 

17,130,000 

1.068  800 

5,640.800 

1,580.667 


Total. 


1 
87.378305 
138.382,018 
11,564.000 
78.440.000 
•5,800,000 
31,141,000 
17308  800 
11.404,400 
4,711.000 


Sold. 

1 
83,609.846 
01,462.012 
24,803,000 
73,193,000 
87,877,000 
13,680.000 
15,425.000 
4,870.000 
2,882  000 


BUvtr. 


44  724.403 
12.823.000 
6,810,000 
0336,000 
i  18,707.000 
1,071,000 
5,610.000 
1,441.000 


Total. 


* 
83,599,845 
189,187,01; 
37,710,000 
79.808,000 
47,718,000 
80,390,000 
17,090.000 
10,410.000 
4,323,000 
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THE  UN  SETTLEMENT  ON  EUROPE'S 
MARKETS. 

Disturbance,  not  acute  but  unusually  protracted, 
on  the  European  financial  markets  in  the  past  few 
weeks,  has  had  more  or  less  to]do  with  the  simultane- 
ous depression  on  our  own.  The  foreign  unsettle- 
ment  has  been  expressed  injarious  ways,  apart  from  a 
general  lowering  of  values.  What  may,  perhaps,  be 
called  its  characteristic  features  were  a  sharp  fall  in 
British  consols  to  the  neighborhood  of  the  year's  low 
price,  a  heavy  break  in  active  copper  shares  at  Paris, 
a  rise  in  money  and  a  sharp  fall  in  French  exchange  on 
London,  and  an  unexpected  advance  of  the  Imperial 
German  Bank  rate,  apparently  to  protect  the  Berlin 
money  market.  Each  of  these  incidents  suggests  a  cause 
of  the  recent  uncertainty  and  depression.  It  will  be 
worth  while,  perhaps,  to  examine  all  of  them  and  see 
how  much  of  reality  or  permanency  there  may  be  in 
the  existing  disturbed  situation. 

That  a  period  of  discouragement  should  have  pre- 
vailed on  English  financial  markets  is  not  surprising. 
Indirect  as  is  the  influence  of  the  Transvaal  blockade 
on  our  own  markets,  the  recent  signs  that  the  end  of 
the  war  was  farther  off  than  had  been  anticipated  had 
an  unfavorable  effect  even  here.  In  England  ,its 
influence  has  been  more  direct  and  positive.  The 
continued  stoppage  of  the  African  gold  supply,  which 
up  to  the  close  of  1899  was  flowing  to  London  at  the 
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rate  of  $8,000,000  monthly,  is  a  factor  of  some 
moment,  although  Great  Britain's  stock  of  gold  in 
Bank  of  England  and  in  the  interior  has  increased. 
It  should  also  be  observed  that  the  war  is  costing  to- 
day more  than  at  any  time  since  its  beginniug.  Even 
in  the  six  past  months  of  desultory  warfare  the  <lov- 
ernment's  outlay  for  supplies  has  been  $18,500,- 
000  greater  than  in  the  same  time  a  year  ago, 
and  $219,000,000  larger  than  in  1899.  It  is  of  course 
plain  that  active  campaigning  cannot  continue  very 
much  longer  without  necessitating  another  public 
loan,  and  a  market  is  always  heavily  handicapped 
when  such  a  demand  on  capital  is  impending. 

Necessarily  this  is  a  temporary  phase  of  the  general 
situation.  The  Boer  war  cannot  continue  forever, 
and  it  may  end  more  suddenly  than  most  people  ex- 
pect. The  recent  outbreak  of  angry  London  criticism 
at  the  war  administration  was  hardly  more  than  should 
have  been  expected.  How  far  it  was  warranted  is  not 
altogether  easy  to  judge;  Lord  Roberts,  in  his  speech 
of  last  Tuesday,  is  authority  for  the  flat  assertion  that 
there  has  been  no  mismanagement  or  neglect.  But  it 
is  easy  to  see  how  bad  an  influence  must  be  exerted  on 
financial  confidence  by  such  public  expressions  of 
distrust. 

The  end  of  the  war  will  change  this  part  of  the  situ- 
ation, and  will  change  it  very  quickly.  As  for  the 
French  position,  it  should  be  observed  that  the  shock 
of  the  recent  "copper  scare"  came  on  a  market  more 
strongly  intrenched  at  present  in  real  resources  than 
any  in  the  world,  except,  perhaps,  that  of  the  United 
States.  It  is  true  that  recent  gold  withdrawals  from 
the  Bank  of  France  have  been  moderately  heavy ;  the 
institution's  gold  reserve  has  decreased  some  $18,000,- 
000  in  the  past  two  months.  But  this  fact  must 
reasonably  be  taken  in  connection  with  the  further 
fact  that  at  the  opening  of  1901  the  Bank's  gold  hold- 
ings exceeded  all  records  in  its  history,  having  in  fact 
increased  no  less  than  $100,000,000  within  a  year. 
Only  seven  months  ago,  in  our  issue  of  March  30,  re- 
viewing the  annual  report  of  the  Bank  of  France,  we 
cited  the  words  of  the  President,  that  "  so  great  a  [gold] 
reserve  imposes  on  us  largely  increased  expenses.'7 
Whatever  may  be  the  true  significance  of  the  somewhat 
disturbed  position  of  the  Paris  market  during  the 
past  few  days,  these  facts  are  enough  to  dispel  any 
notion  of  real  distress.  At  most  the  situation  may 
possibly  put  a  stop  to  plans  for  early  importation  of 
gold  from  France  to  America,  or  may  cause  some 
drain  on  the  London  market,  where  advances  of 
Paris  capital  are  large.  Even  in  this  last  matter  it 
is  worth  noticing  that  cable  advices  during  the  pres- 
ent week  have  been  to  the  effect  that  Paris,  even  while 
withdrawing  capital  from  England,  has  been  utilizing 
the  cheaper  rate  of  London  exchange  for  new  remit- 
tances. 

The  case  of  Germany  is  of  course  rather  different, 
and  the  deipatches  indicate  that  the  Austrian  mar- 
ket's position  is  more  or  less  analagous  to  Germany's. 
It  is  clear,  from  trustworthy  advices,  that  the  series 
of  bank  disasters,  some  of  them  very  discreditable, 
has  unsettled  confidence  and  emphasized  the  unfor- 
tunate influence  of  the  German  harvest  shortage. 
The  President  of  the  Imperial  Bank,  at  the  time  the 
official  rate  was  lately  raised,  himself  explained  the 
action  on  the  ground  that  the  joint-stock  banks  were 
now  so  exceptionally  cautious  in  making  discounts 
that  the  season's  demands  on  the  Imperial  institution 
were  likely  to   be   unusually  great.     This,  it  will  be 


observed,  is  an  explanation  pointing  rather  to  the 
exaction  of  reasonable  rates  than  to  distrust  of  the 
general  situation;  for  the  assumption  is,  apparently, 
that  the  loans  will  be  duly  granted. 

Germany  must  work"  itu  way  out  of  its  season  of 
liquidation  as  theJUnitod  States  did  after  1894.  It  is 
at  least  reassuring  that  the  worst  of  its  troubles  are 
certainlyjbehindjit,  and  that  no  currency  tangle  com- 
plicates the  situation  as  ours  was  complicated  seven 
years  ago.  For  the  rest  of  Europe  no  proof  whatever 
exists  that  the  situation  is  really  grave.  There  has 
been  a  much-needed  reaction,  and  in  financial  activity 
there  is  a  wise  and  prudent  halt.  But  this  is  nothirg 
different,  save  possibly  in  degree,  from  what  has  oc- 
curred during  the  corresponding  period  in  the  United 
States. 


NEW  YORE  CENTRAL  AND  ITS  PROG  RE 

The  more  the  annual  report  of  the  New  York 
Central  &  Hudson  River  Railroad  Company  is  ex- 
amined, the  more  favorable  it  appears.  It  is  very 
natural  in  taking  up  an  annual  statement  to  pay  par- 
ticular regard  to  the  changes  as  compared  with  the 
year  preceding.  But  where  the  view  is  confined  to 
such  a  limited  period,  one  is  very  apt  to  lose  sight  of 
controlling  features  of  policy  or  to  fail  to  note  the  real 
progress  making.  Deviations  from  year  to  year  are 
necessarily  less  marked  and  less  striking  than  where  a 
longer  period  of  time  is  covered,  and  they  may  also 
arise  from  a  variety  of  causes,  some  entirely  beyond 
the  control  of  the  management.  In  this  way  tempo- 
rary fluctuations  in  traffic  and  revenues,  either  up  or 
down,  frequently  assume  an  importance  which  they 
do  not  merit.  Or  again  they  may  serve  to  obscure 
or  entirely  to  conceal  for  the  time  being  the  under- 
lying trend  of  affairs.  A  retrospect  to  yield  con- 
clusive results  must  hence  be  extended  sufficiently 
far  back. 

Judged  by  this  test,  the  record  of  the  Xew  York 
Central  is  creditable  as  well  as  satisfactory.  Indeed, 
the  development  in  nearly  all  directions  has  been  note- 
worthy. We  drew  attention  a  year  ago,  in  reviewing 
the  report  for  the  preceding  twelve  months,  to  the 
great  progress  which  had  been  made,  and  the  same 
features  again  present  themselves  to  view,  only  with 
the  lapse  of  another  year  they  have  become  corre- 
spondingly more  striking.  With  reference  to  the  new 
policy  inaugurated  in  the  control  of  connecting  roads, 
there  have  been  no  additional  developments.  This 
policy,  aB  pointed  out  by  us  on  a  previous  occasion, 
evidently  contemplates  the  concentration  of  all  the 
Vanderbilt  mileage  in  the  territory  between  the  sea- 
board and  Chicago  and  St.  Louis  under  the  control 
or  ownership,  direct  or  indirect,  of  the  Central.  The 
new  policy  may  be  said  to  date  from  1898,  when  the 
Central  acquired  the  greater  part  of  the  capital  stock 
of  the  Lake  Shore  &  Michigan  Southern  and  the 
Michigan  Central  railroads  by  issuing  in  exchange 
therefor  its  collateral  bonds.  This  was  followed,  it 
will  be  remembered,  by  the  acquisition  of  stock  in  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 
Company,  the  Lake  Erie  &  Western  Railroad  Com- 
pany and  the  Chesapeake  &  Ohio  Railway  Company, 
and  by  the  lease  of  the  Boston  &  Albany  Railroad. 

As  a  result  the  Central  report  a  year  ago  announced 
that  the  total  mileage  owned  and  controlled  by  it 
had  been  increased  to  10,280  miles — this  being  with- 
out the  Chesapeake  &  Ohio,  which  is  owned  jointly 
by  the  Central  and  the  Pennsylvania.     There  is  no 
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farther  reference  to  the  matter  ia  the  present  report, 
bat  it  is  known  that  no  substantial  change  ia  the 
mileage  occurred  during  the  twelve  months.  The  re- 
port Btates,  however,  that  the  Central's  holdings  of 
stock  in  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
and  the  Lake  Erie  &  Western — the  one  standing  on 
the  books  Jane  30  1900  at  a  cost  of  $4,307,379  and 
the  other  at  a  cost  of  $2,897,642 — were  during  the 
year  disposed  of  to  the  Like  Shore  &  Michigan  South- 
ern Company.  The  transfer  seems  an  appropriate 
one,  as  the  roads  named  are  in  the  territory  of  the 
Lake  Shore  rather  than  in  that  of  the  Central.  Of 
course  the  Central's  control  over  these  roads  is  as 
effectual  in  the  one  case  as  in  the  other,  since  it  owns 
practically  all  the  stock  of  the  Lake  Shore.  While  on 
this  subjeot  of  the  Central's  proprietary  interest  in 
other  lines,  it  ia  interesting  to  note  the  appearance  of 
a  new  item  this  time,  namely  an  interest  of  $1,- 
050,000  in  the  New  York  New  Haven  &  Hartford 
Kulroad. 

The  New  York  Central  report  is  of  course  notbased 
on  this  large  aggregate  of  tea  thousand  miles  of  road, 
but  merely  on  the  mileage  directly  operated  east  of 
Buffalo — embracing  with  the  Boston  &  Albany  3,223 
miles,  and  without  that  road  2,829  miles.  On  that 
basis  it  is  possible  to  make  comparisons  with  earlier 
periods,  and  these  comparisons  furnish  signal  testi- 
mony to  the  growth,  the  progress  and  the  develop- 
ment which  has  been  effected  in  recent  years. 
The  Boston  &  Albany  lease  dates  from  the  1st 
of  July  1900,  and  hence  its  operations  are  in- 
cluded in  the  results  for  the  first  time.  This 
would  be  a  disturbing  feature  in  the  compari- 
sons except  that  all  through  the  report  the  figures 
for  1900-1  are  given  both  ways — that  is,  without  the 
Boston  &  Albany  as  well  as  with  it.  Including  the 
Boston  &  Albany,  gross  earnings  in  the  late  year 
reached  the  large  total  of  $66,333,111;  excluding 
that  road,  the  total  of  the  gross  is  $56,401,714.  At 
this  latter  figure,  the  amount  is  the  largest  in  the 
company's  history,  and  the  passenger  and  the  freight 
earnings  are  also  each  the  largest  on  record.  The  pre- 
vious year  the  gross  was  $51,562,951,  and  in  1898-99 
but  $48,124,015,  the  mileage  remaining  substantially 
unchanged  in  these  three  years.  In  1896-97,  on  a 
somewhat  smaller  mileage,  the  amount  was  but  $45,- 
199,465. 

If  we  go  back  to  1884-5,  which  was  just  before  the 
absorption  of  the  West  Shore,  we  find  that  gross  at 
that  time  was  but  $24,429,441.  Of  course,  in  the 
interval  since  then  the  length  of  road  operated  has 
been  considerably  increased,  the  Beech  Creek,  the 
Home  Watertown  &  Ogdensburg,  and  some  other 
roads  having  been  acquired,  but  in  a  general  way  this 
contrast  between  the  $56,401,714  earned  in  1900-01 
(or  $66,333,111  if  the  Boston  &  Albany  is  embraced) 
and  the  $24,429,441  earned  in  1884-5  indicates  how 
greatly  the  business  of  the  New  York  Central  has  been 
extended  during  the  last  sixteen  years.  One  other 
contrast  may  be  permitted.  During  the  current  or 
new  fiscal  year  the  earnings  have  been  showing  further 
large  increases  from  month  to  month.  As  a  result  the 
aggregate  of  the  gross  for  the  quarter  ending  Septem- 
ber 30  1901  (including  the  Boston  &  Albany)  has  got 
tip  to  $19,422,234.  In  1884-5,  as  we  have  already  seen, 
the  amount  of  the  gross  for  the  whole  twelve  months 
was  no  more  than  $24,429,441. 

When  we  compare  present  operating  and  traffic 
statistics  with  this  earlier  period,  evidence  of  progress 


is  seen  on  every   site,  the   increased  economy   and 
efficiency  with  which  the  property  is  being  operated 
being  not  the  least  of  the  results  disclosed.     To  state 
the  situation  in  brief,  the  freight  trains  in  the  late 
year  earned  $2  11  per  revenue  train  mile  run   (the 
Boston  &  Albany  not  being  include  1  in  the  computa- 
tion), as  against  only  $1  29  per  mile  run  in  1884-5, 
and  this  result  was  obtained  on  an  averaga  rate  per 
ton  per  mile  of  but  58  mills  in  1900-01,  as  against  6'8 
mills  in  1884-5.     The  train   mile  revenue  has  been 
steadily  enlarged  in  recent  years,  but  this  is  decidedly 
the  best  showing  yet  made.     The  average  train  load- 
was  further  increased,  bringing  it  up  to  367  tons 
(revenue  load),  which  compares  with  363  tons  in  the 
year  preceding,  with  338  tons  in  1898-99,  with  264 
tons  in  1894-5   and  with  but  188  tons  in  1834-5.     The 
fact  that  the  average  rate  realized  on  the  tonnage 
moved  in  the  late  year  was  but  5  8  mills  per  ton  per 
mile,  while  in  1884-5  the  average  was  6-8  mills,  indi- 
cates in  an  impressive  way  the  new  conditions  which 
had  to  be  met.     The  reader  may  miss  the  significance 
of  the  comparison  without  a  reminder  that  1884  5  was 
the  fiscal  year  preceding  the  West  Shore  settlement. 
The  situation  then  is,  that  the  Central  is  now  moving 
freight  at  an  average  rate  nearly  20  per  cent  less  than 
that  obtained  at  the  time  of  the  worst  trunk-line  war 
in  American  railroad  history,  and  is  doing  it  too  (by 
reason  of  the  operating  economy  and  efficiency  effected) 
in  a  manner  to  yield  a  good  profit. 

As  is  well  known,  enormous  amounts  have  been  spent 
in  recent  years  in  improving  the  property  and  adding 
to  the  company's  facilities  for  moving  traffic.  In  part 
these  outlays  have  been  provided  from  earnings,  in 
part  from  additions  to  capital  account.  Thus,  the  15 
millions  increase  in  capital  stock  made  the  previous 
year  wa3  entirely  for  the  purpose  of  acquiring  addi- 
tional equipment.  The  wisdom  of  these  and  the 
other  large  expenditures  made  is  shown  by  the  in- 
creased operating  efficiency  obtained,  as  disclosed  by 
the  foregoing  figures,  and  by  the  successful  and  satis- 
factory  way  in  which  the  company  is  handling  a 
volume  of  passenger  and  freight  business  which  is 
taxing  the  capacity  of  the  road  to  the  utmost.  The 
la3t  few  years  a  great  deal  of  money  has  been  spent 
in  rebuilding  and  strengthening  bridges,  and  as  bear- 
ing upon  the  importance  of  this  work,  it  may  be  noted 
that  the  engines  now  in  use  could  not  have  gone  over 
the  old  bridges  west  of  Syracuse. 

It  is  proper  to  say  with  reference  to  the  decline  in 
rates  that  at  5*8  mills  per  ton  per  mile  the  average  for 
the  late  year  is  slightly  better  than  that  obtained  in  1899  - 
1900  and  in  1898  99,  on  both  of  which  occasions  the 
average  was  5  6  mills.  With  that  exception  the  figure 
was  never  so  low  as  at  present.  The  trifling  improve- 
ment may  be  ascribed  in  part  to  the  better  mainten- 
ance of  trunk-line  rates  and  also  coal  rates,  but  in  the 
main  it  would  seem  to  follow  from  an  increase  in  the 
proportion  of  the  high-class  freights  carried — those 
on  which  rates  are  highest.  The  report  states  that 
the  increase  in  articles  of  that  description  was  a 
feature  of  the  year's  traffic,  and  we  also  observe  that 
there  was  at  the  same  time  a  falling  off  in  the  bulky 
or  low-class  freights.  Aggregate  revenue  tonnage 
was  somewhat  smaller  than  in  the  year  preceding  (the 
comparison  being  37,403,122  tons,  against  37,586,496 
tons),  and  the  loss  was  entirely  in  the  low-class  arti- 
cles; thus  of  grain  and  flour  the  road  carried  187,432 
tons  less,  of  hay  166,360  tons  less  _and  of  bituminous 
coal  and  coke  780,596  tons  less. 
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As  we  showed  a  year  ago,  a  feature  of  the  Central's 
recent  traffio  development  has  been  the  growth  of  the 
coal  tonnage  obtained  through  the  lines  running  down 
into  Pennsylvania.  Notwithstanding  the  temporary 
decrease  in  this  traffic  which  occurred  the  late  year, 
the  tonnage  in  coal  and  coke  was  14,185,150  tons  out 
of  a  total  freight  traffic  of  all  kinds  of  37,403,122, 
It  thus  forming  over  35  per  cent  of  the  whole. 
The  management  are  planning  to  still  further  extend 
this  traffic  and  alBO  to  move  it  with  greater  cheapness. 
This  is  the  meaning  of  the  acquisition  last  February 
of  the  Susquehanna  &  Clearfield  Railroad  (a  branch  of 
the  Philadelphia  &  Erie  Railroad)  and  its  consolida 
tion  with  a  number  of  projected  roads  under  the 
name  of  the  Beech  Creek  Extension  Railroad.  The 
work  of  constructing  the  new  mileage  is  well  advanced 
and  its  completion  and  the  lease  of  certain  trackage 
rights  from  the  Philadelphia  &  Erie  will  give  the  Cen- 
tral a  low-grade  route  for  its  coal  and  greatly  facili- 
tate the  economical  distribution  of  the  same  in  New 
England.  The  importance  of  the  new  line  will  ap- 
pear when  we  say  that  over  it  two  engines  will  be  able 
to  do  the  work  now  requiring  eight  engines  on  the 
Beech  Creek  Railroad.  The  willingness  of  the  Penn- 
sylvania Railroad,  which  controls  the  Philadelphia  & 
Erie,  to  give  the  Central  trackage  rights  over  one  of 
its  lines  is  evidence  that  there  is  no  friction  in  the 
matter  between  these  two  great  systems.  The  Penn- 
sylvania Railroad  people  evidently  understand  that 
the  Central  simply  seeks  to  handle  to  better  advan- 
tage the  coal  on  its  own  lines  which  naturally  belongs 
to  it. 

Another  very  noteworthy  feature  in  the  Central's 
progress  is  the  great  expansion  in  the  road's  passenger 
business.  The  passenger  earnings  in  the  late  year 
amounted  to  $16,738,344,  as  against  $15,464,294  in 
the  year  preceding,  and  but  $13,880,514  in  1898-99.  Lest 
it  may  be  supposed  that  the  increase  reflects  the 
travel  to  the  Pan-American  Exposition  at  Buffalo,  we 
will  say  that  this  did  not  play  any  important  part  in 
the  road's  business  until  the  current  or  new  fiscal 
year.  The  figures  as  here  given  do  not  include  the 
operations :  of  the  Boston  &  Albany.  On  1  he  latter 
the  passenger  earnings  are  nearly  as  large  as  the 
freight  earnings.  It  is  a  noteworthy  fact  that  on  cur- 
rent business  the  Central  just  at  the  moment  is  en- 
joying the  same  distinction,  as  the  travel  to  the  Buf- 
falo Exposition  is  now  very  large.  Taking  the  three 
months  to  October  1 1901,  the  Central's  freight  earn- 
ings (including  the  Boston  &  Albany)  are  found  to 
have  been  $9,688,033,  while  the  passenger  earnings 
for  the  same  three  months  (the  Boston  &  Albany  also 
being  included)  foot  up  $8,181,494,  with  $1,043,060 
more  of  mail  and  express  earnings,  making  $9,224,- 
554  together. 

The  income  account  shows  that  the  surplus  balance 
remaining  on  the  operations  of  the  twelve  months 
after  the  payment  of  dividends  was  $1,785,881,  against 
$3,041,527  for  the  twelve  months  preceding.  But 
$812,500  of  the  decrease  of  $1,255,645  is  accounted  for 
by  enlarged  dividend  requirements,  first  because  the 
rate  was  higher  (it  being  full  5  per  cent),  and  secondly 
because  the  distribution  was  on  a  heavier  amount  of 
stock.  It  also  appears  that  an  addition  of  $1,838,762 
to  the  gross  earnings  during  the  year  yielded  no  addi- 
tion to  net  earnings,  but  was  attended  by  a  decrease 
of  $272,295  in  the  same.  In  other  words,  there  was 
an  augmentation  of  $2,111,058  in  expenses.  Of  this 
augmentation,  $1,504,299  was  in  the  cost  of  conduct- 


ing transportation,  and  reflects  the  higher  cost  of 
labor,  fuel,  materials  and  supplies.  The  remainder  of 
the  augmentation  was  due  to  a  further  increase  in  the 
maintenance  outlays,  which  had  previously  been  of  ex- 
traordinary amount.  As  showing  what  is  being  done 
in  that  direction,  we  may  note  that  for  maintenance 
of  way  and  structures^and  maintenance  of  equipment 
combined,  no  less  thau  $13,428,338  was  spent  in  the 
late  year  and  $12,788,377  in  the  year  preceding, 
against  $10,248,751  in  1898-99,  and  still  smaller 
amounts  in  previous  years.  The  $13,428,338  is  equal 
to  $4,746  per  mile  of  road  operated.  Another  way  of 
indicating  what  is  being  done  is  to  compare  the  ratios 
of  expenses  for  the  different  years  and  to  note  the  per- 
centage contributed  by  each  leading  group  of  ex- 
penses. Thus  in  1897-98,  when  the  ratio  of  expenses 
to  earnings  was  64*00  per  cent,  cost  of  conducting 
transportation  was  responsible  for  40*34  per  cent  and 
the  maintenance  expenses  formed  21*20  per  cent  of 
the  amount.  On  the  other  hand,  in  the  late  year, 
with  the  ratio  of  expenses  nearly  the  same  as  in  this 
earlier  year,  namely  64*12  per  cent,  cost  of  conducting 
transportation  counted  for  only  37  96  per  cent,  but 
maintenance  expenses  for  23*81  per  cent. 

We  have  stated  that  the  surplus  above  charges  for 
the  late  year  was  $1,785,881.  This  is  without  the 
Boston  &  Albany.  With  that  road  included,  the 
amount  is  $1,992,183.  The  latter  is  equal  to  about 
If  per  cent  on  the  $115,000,OCO  of  stock  in  addition 
to  the  5  per  cent  actually  paid  on  the  shares.  This  is 
the  result,  too,  after  exceptionally  heavy  outlays  for 
improvements  and  betterments,  as  we  have  seen,  and 
which  were  charged  directly  to  expenses.  Out  of  the 
$1,992,183  surplus,  $1,500,000  was  set  aside  to  be 
carried  as  a  special  fund  out  of  which  the  cost  of  new 
bridges  and  additional  rolling  stock,  etc.,  is  to  be  de- 
frayed. It  will  be  remembered  that  in  the  previous 
year  $2,000,000  had  been  similarly  set  aside,  making 
$3,500,000  for  the  two  years. 


BURLINGTON  &  QUINCF  REPORT. 

Though  the  Chicago  Burlington  &  Quincy  is  no 
longer  an  independent  property,  control  of  the  stock 
being  held  jointly  by  the  Northern  Pacific  and  the 
Great  Northern  companies,  public  interest  in  the 
company's  affairs  continues  as  active  as  ever.  The 
system  embraces  eight  thousand  miles  of  road,  and 
in  point  of  earning  capacity  it  surpasses  all  but  one 
of  the  large  systems  running  out  of  Chicago.  It  has, 
moreover,  always  been  conservatively  and  yet  pro- 
gressively managed,  and  it  has  a  record  of  prosperity 
equaled  by  few  other  railroads  in  the  United  States. 

As  showing  that  on  the  basis  of  present  earnings 
(taking  gross  earnings  a3  a  standard)  the  Burlington 
&  Quincy  outranks  the  other  large  systems,  its  neigh- 
bors, we  may  note  that  the  further  increase  estab- 
lished the  late  year  brought  the  total  of  the  gross  up 
to  $50,051,989.  The  Chicago  Milwaukee  &  St.  Paul 
during  the  same  twelve  months  earned  gross  $42,- 
369,012.  The  Chicago  &  North  Western  in  the  fiscal 
year  ending  May  31  1901  earned  $43,098,587,  which 
would  be  increased  to  $47,386,393  if  the  trans-Mis- 
souri lines  were  included.  The  Rock  Island,  in  the 
year  ending  March  31  1901  had  $25,364,695 
gross.  The  Atchison  Topeka  &  Santa  Pe,  how- 
ever, in  the  late  fiscal  year  earned  somewhat  more 
than  the  Burlington  &  Quincy,  its  gross  for  the  twelve 
months  having  been  $54,474,822.  It  is  also  interest- 
ing to  note  that  the  income  of  the  Northern  Pacific) 
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and  the  Great  Northern  combined  in  the  latest  year  was 
only  about  20  per  cent  more  than  that  of  the  Bur- 
lirjgton  &  Quincy  alone.  The  Great  Northern  had 
gross  of  $30,504,386  for  the  twelve  months  and  the 
Northern  Pacific  gross  of  $32,660,984,  making  $63,- 
125,370  together,  as  against  the  Burlington  &]Quincj's 
total  of  $50,051,989. 

The  annual  report  discloses  no  especially  noteworthy 
feature,  and  the  results  are  about  as  expected.  Traffic 
and  revenues  show  continued  development.  We  have 
stated  that  gross  for  the  twelve  months  was  $50,- 
061,989.  This  compares  with  $47,635,420  in  the 
year  preceding,  with  only  $43,389,424  in  1898-99 
and  with  but  $42,800,163  in  1897-98.  It  will  no 
doubt  come  as  a  surprise  to  most  persons  to 
hear,  that  taking  this  term  of  years,  the  absolute 
amount  of  addition  to  passenger  earnings ^has  been 
larger  than  the  amount  of  addition  to  the  freight 
earnings.  The  latter  have  risen  from  $30,543,640  in 
1897-8  to  $33,662,221  in  1900-01,  giving  an  increase 
of  $3,118,582,  or  a  little  over  10  per  cent.  The  pas- 
senger earnings,  on  the  other  hand,  have  moved  up 
from  $8,153,042  to  $11,624,746,  the  increase  in  this 
case  being  $3,471,704,  or  considerably  over  40  per 
cent.  The  enlarged  passenger  revenues  reflect  the 
activity  and  prosperity  of  trade,  and  show  that  the 
crop  tonnage  is  not  the  only  element  in  a  road's  prog- 
ress and  welfare. 

In  the  net  the  changes  have  been  comparatively 
small,  notwithstanding  this  steady  and  large  addition 
to  gross  receipts.  For  1900-01  the  total  of  the  net  is 
$15,983,081,  which  is  less  than  for  the  preceding 
year,  when  the  amount  was  $16,113,078;  in  1898-99 
the  total  was  $15,253,959,  in  1897-98,  $14,989,276.  It 
is  evident,  accordingly,  that  most  of  the  gain  in 
gross  receipts  has  been  absorbed  by  augmented  ex- 
penses. An  analysis  of  this  augmentation  in  expenses 
throws  an  instructive  light  on  the  company's  policy  in 
making,  like  so  many  other  large  companies,  exten- 
sive outlays  for  renewals  and  betterments,  and  charg- 
ing the  same  to  expenses.  Comparing  1897-98  with 
1900-01,  we  find  that  expenses  in  the  later  year  were 
$32,441,890,  as  against  $26,272,218  in  the  earlier 
year.  The  addition  is  $6,169,672,  of  which  only 
$2,832,751  was  in  the  cost  of  conducting  trans- 
portation. General  expenses  account  for  $352,448 
more  of  the  increase.  All  the  rest  was  due 
to  enlarged  maintenance  outlays.  These  maintenance 
expenses  were  $14,770,901  in  the  late  year,  as  against 
only  $11,786,427  in  1897-8,  an  increase  of  over  25  per 
cent.  In  the  earlier  year  the  company  carried  $1,- 
000,000  to  Renewal  Fund  out  of  surplus  earnings. 
There  has  been  no  corresponding  appropriation  in 
any  of  the  years  since  then,  but  it  would  appear  from 
the  great  expansion  in  the  maintenance  outlays  that 
all  the  renewal  requirements  are  now  directly  in- 
cluded in  expenses. 

The  income  account  shows  that  the  company  earned 
(on  the  basis  of  the  liberal  maintenance  outlays  noted) 
a  surplus  over  and  above  the  dividends  paid  for  twelve 
months  of  $1,472,849.  These  dividends  aggregated, 
however,  only  6£  per  cent.  To  reimburse  the  North- 
ern Pacific  and  the  Great  Northern  for  the  annual  In- 
terest they  are  obliged  to  pay  upon  the  bonds  they 
have  issued  in  exchange  for  the  Quincy  stock,  it  would 
be  necessary  for  the  Quincy  to  pay  8  per  cent  divi- 
dends. At  that  rate  the  requirements  for  dividends 
would  be  $8,846,216,  and  there  would  be  a  shortage  of 
$720,809  on  the  late  year's  operations.     Of  course  this 


merely  indicates  what  the  result  would  have  been  in 
the  late  year  had  the  arrangement  under  discussion 
been  in  effect  during  these  twelve  months.  As  a 
matter  of  fact,  it  did  not  become  effective  until  the 
beginning  of  the  current  fiscal  year. 

In  this  new  fiscal  year  the  owners  may  be  some- 
what handicapped  by  the  shortage  of  the  corn 
crop  in  the  territory  tributary  to  the  Quincy 
lines,  corn  being  a  very  important  item  of  traffic  with 
the  Burlington  &  Quincy.  But  even  if  there  should 
be  a  deficiency  during  the  first  one  or  two  years  of  the 
control  of  the  road,  it  would  signify  nothing  as  to  the 
advantage  or  profitableness  of  the  arrangement.  In 
a  transaction  of  such  magnitude  it  is  long  views,  not 
short  views,  that  must  govern.  The  United  New 
Jersey  lines  of  the  Pennsylvania  Railroad  showed  a 
large  annual  deficit  during  the  early  years  of  their 
operation,  but  they  later  became  independently  profit- 
able, and  have  remained  so.  Besides,  in  the  Quincy 
case  the  plans  of  the  new  owners  as  to  the  future 
administration  of  the  property  have  not  yet  been  dis- 
closed. Doubtless  they  expect  through  a  concentra- 
tion of  the  management  of  the  three  properties  to 
effect  important  savings  in  operations.  The  three 
roads  together,  we  have  seen,  earned  over  113  million 
dollars  gross  in  the  late  year,  and  with  such  a  large 
income  there  ought  to  be  a  chance  for  considerable 
economies. 


RAILROAD  GROSS  EARNINGS  FOR 
SEPTEMBER. 

We  have  another  remarkably  favorable  statement  of 
railroad  gross  earnings.  Oar  compilations  below  cover 
the  month  of  September  and  show  a  gain  over  the 
same  month  last  year  on  the  roads  reporting  in  the 
large  sum  of  $6,536,704,  or  10*46  per  cent.  The  im- 
provement is  the  more  noteworthy  as  business  was  to 
an  extent  disturbed  by  the  assassination  of  President 
McKinley.  The  day  of  the  funeral  (September  19) 
was  a  legal  holiday,  and  business  was  also  quite  gener- 
ally suspended  on  the  day  of  his  death,  which  occurred 
Saturday  morning,  September  14. 

On  the  other  hand,  it  is  proper  to  say  there  were 
also  some  decidedly  favoriDg  influences — we  mean 
aside  from  the  continued  prosperity  and  activity  of 
industrial  interests,  which  would  ensure  a  large 
volume  of  traffic  over  the  railroads  in  any  event.  Thus 
the  Pan-American  Exposition  at  Buffalo  played  an 
important  part  in  swelling  the  passenger  business  of  a 
number  of  roads,  particularly  those  in  New  York 
State.  The  New  York  Central  reports  a  gain  for  the 
month  of  $811,823,  and  there  is  good  reason  for  believ- 
ing that  practically  the  whole  of  this  was  contributed 
by  the  passenger  department.  In  the  Northwest  the 
roads  suffered  last  year  from  the  failure  of  the  spring- 
wheat  crop.  This  year,  with  that  crop  abundant, 
there  are  naturally  noteworthy  gains  by  contrast. 
This  applies  to  the  Great  Northern,  which  reports  an 
increase  of  $720,112;  the  Northern  Pacific,  which  has 
an  increase  of  $687,729;  the  Canadian  Pacific,  which 
has  an  increase  of  $554,508;  the  Milwaukee  &  St. 
Paul,  which  has  an  increase  of  $422,031,  and  to  the 
"Soo"  road  and  a  number  of  others.  Then  also  it 
should  be  remembered  that  last  year  the  anthracite 
coal  strike  was  a  disturbing  feature,  and  that  down  in 
Texas  nearly  all  the  roads  suffered  more  or  less  from 
the  havoc  wrought  by  the  great  cyclone  at  Galves- 
ton, which  nearly  wiped  out  that  place. 
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Incontiadiaiiuotiou  to  thoae  favoring  influences,  me 
grain  movement  at  the  West  (outside  the  spring-wiiuat 
area)  and  the  cotton  movement  in  the  South  both  un- 
derwent the  present  year  considerable  contraction, 
which  therefore  tended  to  reduce  oarnings.  The  re- 
ceipts of  wheat  at  the  Western  primary  markets,  owing 
to  the  large  spring-wheat  arrivals  at  Dulath  and  Min- 
neapolis, reached  34,551,979  bushels  for  the  four  weeks 
ending  September  28,  against  only  29,861,105  bushels 
in  the  corresponding  four  weeks  last  year,  but  the  re- 
ceipts of  corn,  which  had  dropped  in  1900  from  26,- 
214,002  bushels  to  17,524,363  bushels,  dropped  still 
further  to  12,784,494  bushels.  The  deliveries  of  oats 
also  fell  off  from  17,486,215  to  12,104,403  bushels. 
Here  are  the  details  of  the  Western  grain  receipts  in 
our  usual  form. 

RECEIPTS  OF  PLOUB  AND  GRAIN  FOB  FOI  It   WEEKS  ENDING 
SKPTKMIIBR  28  AND  SINCE  JANUARY  L. 


OMcaoo— 
4  wks.  Sept. .1901 
1  wk».  Sept. ,1900 
Since  J  iiu.l,  r."  1 1 
SlnoeJan.1,1900 

Milwaukte— 
1  wkg.  Sei  t.Ji'01 
4  wkR.  Sept., 1900 
Since  Jau.l,  1901 
Since  Jau.  I,l90u 

U.  Loutj- 
4  wks 

4  wks.  Sept. 
Since  Jan.  1, 
Since  Jau.l, 


(boli.) 


(oledn- 
4  wks.  Sept. 
4  wks.  sept. 
Since  Jan. 1. 
Since  Jan. 1, 

Detroit 
4  wks.  Sept. 
4  wks.  sept. 
Since  Jan.l, 
Since  Jan. 1. 

Cleveland- 
4  wks.  Sept. 
4  wks.  >cvt. 
Since  Jau.l. 
Since  Jan. 1, 

Ptona— 
4  wks.  Sept 
1  wks.  Sept. 
Since  Jan. 1, 
Since  Jan. 1. 


,1901 
,1900 
14*01 

1900 

1901 
1000 
1901 

l'.'Oo 

1901 

iyoo 

11101 
1900 

1901 
1900 
1901 
1900 

1901 
19(K 
1901 
190H; 


713,19:, 

497,040 

7,192,226 

7, 224,60b 

978,62b 

J,9i7,o25 
2,251,900 

173.04& 

214,4*0 

1,627,246 

1,900,666 

8,4 1( 
80,907 
667,981 
664.08 

29.050 

88,i:0< 

26rf,416 

198,500 

48.328 

'69,132 
137,282 

57,37k 

8»,00( 

734.6«7 

02442i 

603.E00 

016.50U 

3,027,686, 

3,422,226 


8,701 

7,2l)i 
199.613 


4  wks.  Sept. ,1901 
4  wks.  Sept.,  1900 
Since  Jan.  1.  lHul 
Slnoe  Jau.l.  1900 

AMnt.  >fipn|(>- 

4  wks.  Sept. ,1901 

4  wks.  Sept.,19o0 

oince  Jau.l,  11)01 

BlnceJaii.l,  1900 

Kansas  City- 
4  wks.  Sept.,  1901 
4  wks.  Sept. ,1900 
Since  Jau.l,  1901 
Since  Jau.l,  1900 

Total  of  alt- 

4  wks.  Sept., 1901  1.S01.626  84,551.9?v-|  12,784,494 
4  wks.  Sept.,1900  1360.779  29.Hrtl.103  17,621.803 
Since  Jau.l,  1901  16,41983-  lOW,7H6,Hbl  139.030,687 
Since  Jan.l,  1900  ir,0i0,096  152,796,124  168.9*5, 114 


Wheat, 

(bus  A.) 


8,888.103 

8.421,885 

8tl,2->4>2>> 

20.301,216 

946,050 

934, 60J 

7,3<8.45u 

0.473,800 

2,046,672 

3.010.490 

17.500  098 

14.50o.120 

1,395.680 
1,667,617 
ti.565,461 
5  600,730 

222,42* 

322,703 

1.0H.210 

1,653,511 

184.289 

892.671 

1,913.854 

1,929.122 

151,200 

60,450 

1,211,000 

410.800 

10,712.781 

2,827,043 

20,121,471 

24,439,2:17 

9,561,620 

7,40u,180 

64,874,612 

53.084,010 

2,450,400 

4,933,e00 

22,7  *  1,400 

23,489,618 


Com, 
(bush.) 


7,600,44- 
ll.0lu.481 

71,081,944 
62,994,01- 

189,901 

574,700 

8.401  800 

4,216.950 

888,600 

1, 119,7m 

16,683,100 

18.276.260 

1,306,175 
1,276.417 
9.042.542 

16,605,856 

96,726 

181.8S1 

2,064,473 

2,310,861 

469,053 

647,147 

7.492,724 

8,600,834 

1,482,000 

1,791,500 

13,012.1 1« 

12.290.950 

60.762 

V7 1,874 

4.891.934 

3,146,180 

168,630 

245,600 

8,243,000 

4,152,001 

519,300 

390.760 

7,246,-te4 

0,471,120 


OaU, 
ibush.) 


6,747,831' 
10.184.60; 
70,616,83- 

74,390,696 

732,600 

454,800 
5,010.701 
7,398,500 

1,208,526 

905,84- 

11,475,911 

9,718.590 

1,227,460 
1.130,2-10 
4,605,970 
4,772,820 

447,883 

604,3(57 

8.095,449 

2,001,347 

462,637 

1.027.100 
6  900,693 
8.988.0U8 

668,400 
l,lo9,400 
9.629,200 
8.680.800 

i88,eac 

1'  ,621 

1,109,905 

639,678 

1,085,971 
1,188,'  9' 

7,869,44: 
6,013,960 

465,   00 

305,20 

3,t  67,3(8 

2,172,700 


18,104,40H 
17.488.8l! 

12143=1917 
124704304 


Barley, 
(bush.) 


2.2><0.70'J 

l,58i.00!i 

8,134,75' 

10,456.127 

1,988.660 
1. 984,700 
0.139,700 
8,206.950 

881,260 

144,760 
810.040 
807,000 

7.626 

88.700 

22-\85b 

840,050 


336,836 


221.30C 

172,400 

1,250.851 

979,000 

905,744 

824,3  77 

1,084,090 

067,99 

1,186,93" 

718,540 

2.527, 1 40 

1,740,490 


4,000 


K.H02.021 

4,072.070 

20, 180.654 

23,6:8.450 


Rye. 

(bu*ft.) 


291.252 

194,302 

1,731,092 

1,471,500 

138.000 

83.450 

911,260 

787,150 

61.788 

21.729 
579,185 
288.378 

468,088 

41,711 

l,000,i:M4 

199.117 


63,752 


9,100 

10,850 

152.400 

113,760 

255.888 
109,922 
753,161 
313,616 

253,540 

51,780 

776,630 

850,926 


1.402.570 

615,094 

6.V03  672 

8,544,188 


The  contraction  in  the  grain  movement  was  par 
ticularly  striking  at  Chicago,  the  largest  of  all  the 
primary  markets.  Here  is  a  statement  for  that  point 
for  the  even  month.  It  will  be  noticed  that  the  re- 
ceipts of  wheat,  corn,  oats,  rye  and  barley  combined 
for  September  the  present  year  were  only  25,028,780 
bushels,  against  32,237,437  in  September  1900  and 
38,208,364  the  year  before.  It  will  also  be  noticed 
that  the  provisions  and  the  live-stock  deliveries  like- 
wise fell  below  those  of  last  year. 

RECEIPTS  AT  CHICAGO   DDRINO  SEPTEMBER  AND  SINCE  JANUARY  1. 


Si  I'tembtr. 

Since  January  1. 

1901. 

14:00. 

8,722,285 

1899. 
8,670,140 

14,01. 
87,169,150 

1900.              1-99. 

Wheat  bush. 

7,710  898 

26.101,110    20,449,648 

Corn.. .bush 

8.817,0.  3 

11,141.981 

19.99U.62t 

71.417,527 

82  894,013  H  4.227,054 

Oats... bush. 

8,819.609 

10.566.kl6 

12,2S6,75» 

70,790,223 

7  1, 2  0,410    80  42'  170 

Rye  ...bush. 

308,891 

195,802 

821,464 

1,745,181 

1,459,726       2,110,708 

Barley.bush. 

2,465.405 

1,011,55:7 

2,031,892 

^,298,245 

10,103  877       7.980.081 

Total  grain 

26.02h.7p6 

1  17,437 

38,208.864 

189,420.270 

195,149,147  221,193.725 

Flour  ..bbls. 

788,773 

507,216 

470,688 

7,141,267 

7,210,03-      4,007.157 

Pork....bbla. 

521 

8.816 

69 

3  090 

7,870              1,011 

Cutm'ts.lbs. 

15,770,963 

17,648  484 

14.888  087 

129,563,923 

189.735.007  152,468.005 

Lard lbs. 

4,514.642 

4,249.471 

8.329,436 

58.176,811 

48.3.5,017     51516  617 

Live  hogsNo 

639.630 

620.757 

685,9->6 

0.280  91  5 

0  106,008 

outports  aggregated  only  440,807.  bales,  against  618,- 
290   bales   in   September  1900  and   \  bales    in 

September  1899.  The  shipments  overland  were 
32,060  bales  this  year  and  32,502  bales  last  year, 
againBt  79,651  bales  in  1^ 

RECEIPTS   OF   COTTON    AT  SOUIHtKN   PORTS  IH  II  IB,   AND  FROM 

JANUARY   1  TO  Shl'TKMHKK  30.  IN   1901,  1«00  AND   1889. 


I'orle. 


?alT«ston Dales 

Sabine  t'usi   «c 

NewOrleant 

Mobile 

Peusacoia.  ko 

iaraunah 

Brunswick,  40 

harleston 

Port  Royal,  Ao 

*>  UmliiKt on 

Washington.  Ao 

lorfolk 

Newport  News,  Ao 

Total  


-.it, , . 


1901 

178,708 

1641 

114.358 

11,168 

2,401 

88,013 

10,737 

11.809 

16.696 
13 

16,839 
625 

440,807 


1900. 

1,910 

205,111 

15.282 

1,078 

177.18-* 

6,977 

48.798 

10 

64,862 

89 

47.283 

490 


1899. 

4  (  l- 

186,280 

27,477 

8,818 

no.oo-' 

11,828 

63,106 

60 

57,5dS 

120 

32.8C6 

1,009 


M  January  1. 

I 


1009. 


618.290      789,048 


1.014.U:                    i  788.84J2 

80,004              H  .3,877 
l,0t0,02i>  1.047,7i. 

18,367        90  261  93.926 

8I.5-4|  131.020 

030,531  418,691 

09,526t  79.960 

140.793'  110,319 

8.941 

144.658J  81,883 

204  368 

22 1,820  268.067 

26,'  2-  17.881 


107,041 

480.972 

84.810 

75.862 

1,216 

67,660 

71 

188,007| 

7,678 


3.187,735  3,012,033  3,101, >-9 

The  reader  need  not  be  told  that  the  presant  im- 
provement in  earnings  succeeds  successive  gains  in 
the  same  month  in  other  years.  In  this  we  are  referring 
to  the  roads  as  a  whole,  for  there  was  an  increase  in 
the  aggregate  even  in  1900,  notwithstanding  th^  spring- 
wheat  shortage,  the  anthracite  coal  strike,  the 
Galveston  disaster,  etc.  These  influences  had  the 
effect  only  of  reducing  the  amount  of  gain,  not  of 
wiping  it  out  altogether.  Oar  tables  then  recorded 
$1,316,472  increase,  or  2-21  per  cent.  In  the  year  im- 
mediately preceding  (1899)  the  improvement  had  been 
just  as  striking  as  it  now  is,  our  statement  for  Septem- 
ber 1899  having  shown  $6  081,159  increase,  or  11-08 
per  cent.  Again  in  September  1897  the  gain  had  been 
very  noteworthy.  Here  are  the  comparisons  back  to 
that  year: 


Mileage. 

Earnings. 

Increate 

Tear 

Year 

Year 

Fear 

or 

Given. 
Miles. 

Preceding. 

Oiven. 

Preceding. 
t 

Decrtaet. 

September. 

Miles. 

t 

i 

1897  (133  roads). 

100.119 

98.581 

51,683,669 

45.162.740 

Inc.  6.885,823 

1898  (189  roads) 

96,161 

95,462 

48.989,885 

46179.080 

Inc.  8.780,805 

1899  (117  roads) 

100,391 

99.147 

60,962,319 

54,871  10 

Inc.  6,031,159 

1900  (107 roads). 

101,068 

97,678 

60,761,201 

59.444.732 

Inc.  1,816.472 

1901  ,102  roads;. 

108,800 

104,076 

68,007,467 

6',  170,751 

Inc.  6,586,704 

Jan.  1  to  Sept  80. 

1897  ,129  roads).. 

99,501 

97,986 

375,537,912 

358,986.698 

Inc.  10,541,214 

1898  (128  roads). 

96,119 

95,420 

377.398,403 

339,913,009 

Inc  37.485,394 

1899  (114  roads). 

9J.872 

98,670 

469,063,018 

420  655  03i 

I"no.  38.407,975 

1900  (107  roads) 

10l,0rt8 

97.678 

497.290.442 

447.618.470 

Inc. 49  671,966 

1901  (  99  roads). 

105,537 

103,402 

652.231,021 

502.728.987 

Inc  49.502,034 

In  the  case  of  the  separate  roads,  the  improvement 
is  atrikirjgly  large  in  numerous  instances.  We  have 
already  enumerated  some  of  the  more  conspicuous 
and  a  good  many  others  might  be  mentioned.  The 
losses  are  few  and  unimportant.  We  show  below  all 
changes,  whether  gains  or  losses,  in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBEB, 


Increases. 

New  York  Central  ...  $811,8'->3 

iit.  Northern  System.  720.U2 

Northern  Pacific 687,7*9 

Canadian  Pacific 5?>4,508 

Chlo.  Mil.  <fe  at.  Paul..  422,031 

Missouri  Paoiflo 380,000 

Illinois  Central 246,()4t 

Baltimore  &  Ohio 240,132 

Louisville  &  Nashville  223,006 

Mtnn.St.P.&S.SteM..  165.680 

St.  Louis  A  Ban  Fran.  162,435 

Grand  Trunk  System.  159.82S 

Choc.  Oklah.  <fe  Gulf..  156,306 

Olev.Cin.Ohie.&St.L.  138.279 

Mo.  Kans.  &  Texas...  137,441 

Chesapeake  <fc  Ohio...  89,«77 

Southern  Railway 80,466 

Denver  &  Bio  Grande  77,100 

Norfolk  &  Western 77,oe.i 

Clev.  Lorain  <fc  Wheel.  67.410 

Bud.  Roch.  &,  Pittab'rg  66,195 

Pere  Marquette 62,751 


I  mreases. 

Texas  <fe  Pacific  $60,312 

Hocking  Vail,  y 62,033 

Rio  Grande  Western*.  5^,400 

at.  Louib  southwest...  57,777 

Pitts.  &  West'n  Sy s . . .  48,558 

Mexican  Central 46,572 

Wabash 45,713 

Wheeling  &  L.  Erie....  44,852 

Cin.  N.  O.&Tex.  f:i(  40,935 

Chio.Indplis&Louisv.  39,353 

Tol.  St.  L.  .«  Western.  116 

Seaboard  Air  Line 37,590 


Total  (representing 
10  roads) 

Decreases. 

Central  ot  Georgia 

Mexican   National 


$6,305,665 


31.4,41 


Total  (representing 
2  roads) 


$94,525 


As  to  the  cotton  movement  in  the  South,  owing  to 
the  lateness  of  the  crop,  the  receipts  at  the  Souther u. 


'  For  three  weeks  only. 

We  annex  our  usual  six-year  statements  of  earnings 
of  leading  roads,  arranged  in  groups  so  as  to  facilitate 
comparisons. 


762 


THE    CHRONICLE. 


[Vol.  LXXIII. 


■  ARNINQB  OF  NORTHWESTERN  AND  NORTH   PACIFIC  ORODP. 

September. 

1901. 

1900 

1HU9. 

1898. 

1897. 

1896. 

t 

t 

t 

t 

$ 

t 

Bnrl.Ced.R.4  No 

487,666 

407.186 

660,016 

589.407 

466,406 

418,668 

Canadian  Pacific. 

8.21S.OO0 

2,663.492 

3.640.7H6 

2,8»6,:i85 

8,844,689 

1.826.080 

Okie. Qt.  West.... 

635,798 

629,429 

670.916 

651.640 

624,146 

438,181 

Ohio. Mil. A  8t. P.. 

4,160.492 

8,728.481 

8.879,402 

8,092.186 

8,210.807 

2,878,180 

Dnlath  8.8.4  Atl. 

241,440 

222,083 

MX.488 

169.018 

162.758 

154  640 

BTeat  Northern.. 

♦  3,590,002 

$2,876,850 

$8,118,272 

$ 2,885,288 

2.489,756 

2,170.200 

202.601 

206.830 

237,831 

809,937 

172,477 

144.878 

Minn. A.  St.  Louis. 

301.586 

874,449 

876,090 

228,810 

225.029 

207,688 

M.8t.P.4S.S.M. 

640.16V 

874,479 

518,760 

6"2,:«1 

411,938 

870,800 

Horth'n  l'acltic.  > 
8t.Paul4  Dnl.  > 

63,819,284 

b3131506( 

68,296.753 

62,941,466 

2,510,1-40 

1,888,177 

199,010 

184,226 

177,391 

169,641 

St. Jos. &  Or.  Isl.. 

104,411 

128,671 

135,419 

106,441 

109,066 

69,445 

Wisconsin  Cent'l. 

489,222 

470.181 

668,710 

486,784 

488,940 

370,988 

Total 

17.787,475 

15.172.40S 

16,395,887 

14.868.170 

18.S32.16S 

11,052.640 

t>  Inclmles  proprietary  lines  In  these  years. 

I  In  these  years  includes  the  earnings  of  Spokane  Falls  4 

EARNINGS  OF  BOOTHBBN  GROUP. 


Northern. 


September. 

Alabama  Qt.  So.. 

Cant.  Of  Georgia.. 

Cheaap.4  Ohio... 

0inJ*.0.4Tex.P. 

&oaiiv.4Nashv.b 

Mobile  4  Ohio.... 

Ha»h.Chat.4  8t.L, 

Hortolk  4  West. 

Southern  Ry 
Memphis  Dlv 
8t.  Louis  Dlv 

Taaoo  4  Miss.  V  a! 

Total 


:1 


1901. 

1900. 

t 

• 

193,304 

178,369 

685,611 

648,695 

1.448,679 

1,858,602 

'432,162 

891,827 

2,488,735 

2,216,729 

+470,50? 

+476,976 

$626,653 

$621,879 

1,405,107 

1,828,104 

c3,068.121 

c2.967.656 

451,266 

438,569 

11,119,037 

10,636,805 

1899. 

1898. 

1897. 

$ 

t 

131,834 

151,801 

140,081 

652,964 

458,224 

600,096 

1,123,618 

1,022,801 

937,824 

443,812 

449,019 

827,146 

2,327,'a" 

1.940.967 

1,884,878 

+478,809 

332,291 

343,458 

$626  216 

528.178 

4fc6.85l 

1,232,870 

1,018,976 

1,028,80b 

( C2882310 

c2.487.508 

cl,9i5,366 

I     184,644 

147,149 

143,143 

448.824 

309,506 

329.401 

10,272.697 

8.845,318 

8,011,281 

1896. 

~~i 

138.620 

488.613 

869,855 

284,551 

1,756,698 

316.899 

435.022 

864.816 

( 1692234 

i  115.156 

143,642 

372,790 

7,474,923 


•Figures  for  fourth  week  of  September  not  reported;  taken  same  as  last  year. 

+  Includes  Montgomery  Division  tor  these  years. 

t  Includes  Paducah  4  Memphis  Divisiou  In  these  years. 

•  Freight  on  material  carried  for  company's  own  use  is  no  longer  credited  to 
Darnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1901  and  1800  are  given  on  this  basis. 

c  Figures  for  1901, 1900,  1889  and  1898  Include  South  Carolina  4  Georgia, 
Mobile  &  Birmingham  and  161  miles  of  Atlantic  4  Yadkin  and  Atlantic  4 
Danville. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


September. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

t 

8 

* 

1 

8 

1 

Choc.Okl.4G. 

426.665 

270.259 

182,831 

132,646 

118.855 

103,891 

Den.4RloGr. 

1,097,200 

1,080,100 

957,276 

804,935 

731,313 

628,026 

Ini.4Gt.No.. 

405.490 

385,215 

442,861 

422.69? 

378,948 

886,381 

Mo.  K.  4  Tex 

1.483,102 

1,326,861 

1,328,477 

1,258,378 

1,246,567 

1.206,808 

Mo.P.4Ir.Mt. 

3,823,000 

2,943,000 

2,794,661 

2,485,689 

2,e08,085 

1,977,434 

B. Or.  West.. 

♦469,500 

453,600 

377,552 

3O1.5S0 

801,571 

210  674 

at.Ii.4S.Fr. 

+1,658,101 

+1,490,660 

754,881 

627.995 

025,112 

541,620 

SUIb  South w. 

609,195 

651,418 

621,162 

621,812 

489,701 

460,411 

y«xas4  Pao. 

905,113 
10,362.271 

844,806 
9,290,719 

718,283 

666,363 
7,231.933 

7C4.483 
7,199.635 

608,904 

Total. 

8,076,038 

6,178,803 

•Fourth  week  or  September  not  reported;  taken  same  as  last  year. 
tEarnings  for  1901  and  1900  cover  the  St.  Louis  A  San  Francisco  proper  and 
the  Kansas  City  Ft.  Scott  &  Memphis  and  Ft.  Worth  &  Rio  Grande. 


EARNINGS  OF  TRUNK 

LINES. 

September. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

$ 

$ 

f 

$ 

$ 

Sal.  4  Ohio 
B.40.S.W 

\  4,187,390 

3,927,258 

8,620,830 

(  2.636,271 
<      701,466 

2.433,750 

595,180 

2, 892,931 
525,561 

C.C.C.4StL 

1.662,116 

1.523,837 

1,604.226 

1,400,326 

1,239,096 

1,123,256 

Peo.AEast 

218,345 

196,695 

186.060 

170.785 

168.01-8 

151,089 

fi.T.of  Can. 

) 

f  2.0S0.958 
<     310.489 
'       97,832 

1.868,730 

1,968.693 

1,838.788 

©r.T.West 

>  2,628.773 

2,488.949 

302,172 

281,289 

252,971 

B.6.H.4M 

) 

92,203 

107,639 

94.115 

B.Y.C.4  H+ 

6,688,672 

5,874,849 

4,843,781 

4,234,062 

4,537,679 

3,981.467 

Wabash.... 

1,681,283 

1,616,670 

1,497,841 

1.238.639 

1,203,609 

1,060,030 

Total.    .. 

17,024,679 

15,607,058 

14,161,517 

12,592,654 

12,633,833 

11,320,186 

+  Boston  4  Albany  included  only  in  1901  and  190U:  the  Beech  Creek  RR.  and 
the  Wallkill  Valley  RR.  for  all  the  years,  and  the  Fall  Brook  system  after 
May  1, 1899. 

WARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  ROADS. 


September. 


Ann  Arbor 

JSufLRoch.  4  Pitts 
Chicago  4  Bast  111. 
Chlc.Ind.4  Louisv. 
Clev.Lor.4Wheel. 
BvanBV.4TerreH. 
Hocking  Valley... 
Illinois  Central  $.. 
Pare  Marquette... 
Pittsb'g4  West'n. 
St.  L.  Van.  &  T.  H. 
Tol.  4  Ohio  Cent. . 
Tol.  Peo.  4  West. . 
Tol.  St.  L.  4  West. 
Wheel.  4L.  Krie.. 
Clev.  Can.  4  So.. 

Total 


1901. 


9 

143.187 
660.843 
493,795 
388,593 
239,612 
122.116 
451,889 
3,358,666 
806,712 
348,661 
177,282 
227,793 
98,276 
208,367 

\   £00,736 
7,922,688 


1900. 


8 

134,659 
494,618 
478.659 
349,210 
172.132 
119,697 
391,056 
3,112,621 
742,961 
300,003 
174,474 
199,271 
107,683 
170,241 

256,884 


1899. 


7.197,034 


• 

141,638 
409.693 
448,626 
371,141 
171,826 
125,081 
345,600 
2,787,104 
678,882 
898,766 
180.679 
189,746 
104,429 
168,789 

233,604 
6,597,882 


1898. 


8 

121,065 

338.231 

396.276 

323,626 

134,130 

108,067 

241.888 

8,334,614 

+867,961 

299,904 

170,641 

164,700 

95,378 

194,695 

t    127,628 

(     62,913 

5,821,296 


1886. 


1897. 

~1~  8 

110,497  93,079 

818,038  234,114 

346,572  315.118 

311,678  265,524 

124,059  98,993 

117,943  86,147 

233,138  228,817 

2,846,20.!  1,910.054 

+536,906  +499,097 

287,740;  318,723 

144,631  183,669 

187,699  156,068 

88,383  84.612 

196,760  183,194 

111,972  101.831 

63.690  G2.493 

6,456.909  4,709,856 


♦  Includes  the  operations  of  the  St.  Louis  Alton  4  Terre  Haute  for  all  the 
7fiajs.  The  Chesapeake  Ohio  4  Southwestern  and  Ohio  Valley  are  included  for 
H9.h 1900' 189H'  1898  and  189?.  and  Chicago  4  Texas  for  1901, 1900,  1899  and 
1898.  Result*  on  Yazoo  Branch  are  not  included  for  1901,  1900, 1899  and  1898. 

+  These  figures  are  simply  the  totals  of  the  Chicago  4  West  Michigan,  De- 
troit Grand  Rapids  4  Western  and  Flint  4  Pere  Marquette  combined. 


GROSS   EARNINGS  AND 

MILEAGE    IN   SEPTEMBER. 

Grot*  Eamtna*. 

Mileage. 

Name  of  Road. 

Increase  or 

1901. 

1900. 

Decrease. 

1901. 

1900. 

Alabama  Gt.Bouth'D . 

8 
193,301 

* 
173,369 

8 
+  19,935 

310 

310 

A.la.N.O.  ATex.  Pac— 

N.  Orl.  A  No.  East. . 

154,978 

156,006 

—1,028 

196 

196 

Ala.  A  Vlcksb 

77.654 

67.762 

+9.892 

143 

143 

Vloksb.  Shr.APac. 

71.383, 

68,849 

+  2.534 

188 

188 

Ann  Arhnr 

143,127 

134,559 

+  8,568 

292 

292 

Atlanta  Knoxv.&  No. 

52,880 

36,341 

+  16,539 

228 

226 

Atl.  Valdosta  AW... 

22,906 

16.829 

+  6,077 

118: 

118 

Ba  timore  A  Ohio.   7 

Bait.  &  O.  So'wn.  $ 

Btllefonte  Central.. 

4.167,390 

3,927,258 

+  240,132 

3,200 

3,200 

5,029, 

2,767 

+  2.262 

27 

27 

Bull.  Rooh.  A  Pittsb.. 

560,843' 

494,648 

+  66,19." 

472 

472 

Burl.  Ced.  R.  A  No... 

487,066 

467.135 

+  20,531 

1.291 

1.17! 

Canadian  Paolflo. . . 

3,218,(00 

2,663,492 

+554,508 

7,563 

7.438 

Central  of  Georgia.. 

585,611 

648,695 

—63,084 

1,845 

1,641 

Ohattan.  Southern... 

7,498 

8,488 

—990 

1051 

105 

Ohesapeake  A  Ohio.. 

1,448,579 

1,358,602 

+89,977 

1,601 

1,476 

Ohio.  A  East  Illinois. 

493,795 

472,659 

+  21,136 

727 

727 

Ohio. Great  Western. 

635,973 

629,429 

+6,544 

929 

929 

Ohio.  Ind.  &  Louisv. . 

388,593 

349,240 

+39.353 

546 

546 

Ohio.  Mil.  <k8t.  Paul. 

4,150,492 

3,728,461 

+422,031 

6,571 

6,422 

Ohio.  Peoria  A  St.L. ) 
8t.  L.Chlo.  <fe  8t.P.  5 

118,720 

112,251 

+6,469 

292 

292 

Chlo.  Term.  Tr.  RR.. 

134,906 

122,355 

+  12,551 

107 

102 

Choc.  Okla.  &  Gulft. 

426,565 

270,259 

+  156,306 

632 

563 

Uin.N.O.  &  Tex. Pac. 

j/296.515 

2/255,580 

+40,935 

336 

336 

Jlev.Cin.Ch.A8t.  L.. 

1,662,116 

1,523,837 

+  138,279 

1,891 

1.891 

Peoria  A  Eastern .. 

218,345 

196,595 

+  21,750 

352 

352 

Jlev.  Lorain  A  Wheel. 

289.542 

172,132 

+  67,410 

192 

192 

Col.  Sand.  A  Hooh'g. . 

107,542 

83,351 

+  24,191 

273 

273 

Denv.  &  Rio  Grande. . 

1,097,200 

1.020,100 

+  77,100 

1,722 

1.675 

Detroit  Southern 

110,135 

94,863 

+15,272 

423 

423 

Dul.  So.  Shore  &  Atl. . 

241,440 

222,08  5 

+  19,357 

589 

589 

East  St.  L.  &  Caron. . 

13,250 

12,528 

+722 

13 

13 

Kvansv.  A  Indianap. 

27,879 

31,155 

—3,276 

146 

146 

Evansv.  AT.  Haute.. 

122,116 

119,597 

+2,519 

162 

162 

Find.  Ft.  W.  &  West. 

9,635 

9,610 

+25 

82 

82 

»a.  South.  &  Florida 

2/65,625 

2/70,128 

—4,503 

285 

285 

*r.  Trunk  of  Can. ..  ) 

Gr.  Trunk  West..  > 

2,628,773 

2,468,948 

+159,825 

4,042 

4,042 

Det.Gr.Hav.AM.) 

«.  No.— S.  P.  M.  &  M. 

2.859,299 

2,308,973 

+550,326 

4,598 

4,549 

Eastern  of  Minn... 

565,600 

396.210 

+  169,360 

353 

304 

Montana  Central.. 

172,063 

171,637 

+  426 

262 

262 

Hooking  Valley 

451,289 

391,056 

+60,233 

347 

347 

niinois  Central 

3,358,666 

3,112.621 

+246,045 

4,265 

3,996 

Illinois  Southern 

11,923 

10,525 

+  1,398 

96 

96 

internat'lA  Gt.  No.. 

405,490 

385.215 

+20.275 

885 

820 

Interooeanio  (Mex.).. 

2/212,400 

2/227,720 

—15.320 

555 

555 

Iowa  Central 

202,561 
6,129 

205,830 
4,020 

—3,269 
+  2,109 

510 

20 

510 

Iron  Railway......... 

20 

Kanawha  A  Mleh 

83,049 

64,987 

+  18,062 

173 

173 

Lehigh  &  Hud.  River. 

32,468 

37,037 

—4,569 

90 

90 

Louisv.Hend.&8t.L.. 

58,704 

56,887 

+  1,817 

166 

166 

Louisv.  &  Nashville. . 

2,438,735 

2,215,729 

+223  006 

3.269 

3,152 

ilaoon  &  Birming'm. 

8,470 

10.187 

—1,717 

97 

97 

2,491 
1,325,266 

7.282 
1,278,694 

-4,791 
+46,572 

64 
2,186 

64 

2,054 

Mexican  National.. 

567,208 

598,649 

—31,441 

1,323 

1,323 

Mexican  Railway 

2/244,100 

2/239,100 

+  5,000 

321 

321 

Mexican  Southern... 

2/42,615 

V43.619 

—1,004 

260 

228 

Minn.  &8t.  Louis 

301.535 

274,449 

+27.086 

643 

643 

Minn.8t.P.A8.8te.M. 

540,159 

374.479 

+165,680 

1.355 

1,278 

Mo.  Kan.  A  Tex.  sys  b 

1,463,102 

1,325,661 

+137,441 

2,480 

2,222 

Mo.  Pao.  A  Iron  Mt.. 

3,209,000 

2,807,000 

+  402,000    4,938 

4,938 

Central  Branch 

114.000 

136,000 

—22.000 

388 

388 

Mobile  Jack.  A  K.  C. 

12,978 

9,915 

+3,003 

50 

50 

470,500 

475,976 

-5,476 

876 

876 

Mont. &  Mex.  Gulf... 

124,408 

120.343 

+4,065 

390 

390 

Nash.  Chat.  A  St.  L. . 

625,653 

624.879 

+774 

1,195 

1,195 

N  Y.Cen.AHud.Riv.* 

6.686,672 

5,874,849 

+811,823 

3,222 

3,222 

Norfolk  A  Western. . . 

1,405,107 

1,323,104 

+  77,003 

1,675 

1,660 

Northern  Pacific 

3,819.234 

3,131.505 

+687,729 

5,255 

5,457 

Pere  Marquette 

805,712 

742,961 

+62,751 

1,766 

1,766 

Pittsb.  A  Western.. ) 

Pittsb.  CI.  A  Tol.  > 

348,561 

300,003 

+48,558 

352 

352 

Pittsb.  Pa. A  Fair.) 

rtio  Grande  South'n. 

47,463 

46.703 

+760 

180 

180 

Rio  Grande  Western . 

2/339,000 

2/279,600 

+59,400       646 

636 

St.  Jos.  A  Gr.  Island.. 

104,411 

128,571 

—24,160       312 

312 

3t.  L.  Kennett  A8o.. 

14,663 

11,325 

+3,338 

68 

68 

St.  Louis  A  8.  Fran.. 

1,653,101 

1,490,666 

+162,435 

8,179 

3,049 

8t.  Louis  South wes'n 

609,195 

551,418 

+57,777 

1,293 

1,258 

8t.  L.  Van.  A  T.  H... 

177,282 

174,474 

+2,808 

158 

158 

Santa  Fe  Pres.  A  Phx . 

79,111 

73,498 

+5.613 

224 

224 

Seaboard  Air  Line..; 

883,891 

84fr,30l 

+  37,590 

2,600 

2,600 

So.  Car.  A  Ga.  Ext... 

20,443 

20,941 

-498 

182 

182 

Southern  Indiana 

57,459 

34,346 

+23,113 

154 

154 

Southern  Railway..  ^ 
St.Louis  Division  > 

3,068,121 

2,987,655 

+80,466 

6,738 

6,735 

T. Haute  <fe  Indianap. 

144,977 

142,198 

+2,779 

80 

80 

T.  Haute  A  Peoria... 

46.470 

41,601 

+4,869 

174 

174 

Texas  Central 

50,168 

51,550 

—1,382 

227 

215 

Texas  A  Paoilic 

905,118 

844,806 

+60,312 

1,665 

1,514 

Tex.  Sab.Val.  A  N.W. 

10,500 

11.600 

-1,100 

40 

40 

Tol.  A  Ohio  Central.. 

227,793 

199.271 

+28,522 

393 

393 

Tol.  Peoria  A  West'n. 

96,276 

107,688 

—11,412 

248 

248 

Tol.  St.  L.  A  West.... 

208,357 

170,241 

+38,116 

451 

451 

W £»0£LSll.  ..*■•■•>••->•• 

1,661,283 

1,615,570 

+45,713 

2,367 

2,358 

Wheel.  A  Lake  Erie ) 
Clev.  Can.  A  80..5 

300,736 

255,884 

+44,852 

464 

464 

Wisconsin  Central... 

489,222 

470,184 

+19,038 

950 

950 

Yazoo  A  Miss.  Val... 

451,265 

432,569 

+18,696 

1,091 

106200 

1,021 

Total  (102  roads). 

69,007.457 

62,470,753 

+6.536,704 

104075 

*  Boston  and  Albany  included  In  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  cover  mining 
operations 

6  Includes  Sherman  Shreveport  A  Southern,  Missouri  Midland,  and 
extension  to  San  Antonio  from  May  15,  1901. 

y  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  the  fourth  week  not  yet  reported. 

GRO8S  EARNINGS  FROM  JANUARY  1  TO  SEPTEMBER  30. 


Name  of  Road. 

1901. 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Southern.. 
41a.  N.  O.  A  Tex.  Pac— 

N.O.  ANortheast'n... 

Alabama  A  Vicksb'g. . 

Vicksburg  Shr.  A  Pao. 

1,676,773 

1.400,376 
678,268 
653,569 

1,485.821 

1,396,427 
545,005 
477,411 

$ 
190,952 

3,949 
133,263 
176,158 

$ 

October  12,  1901. J 
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name  of  Road. 


Ann  Arbor 

Atl.  Knoxv.  Sc  Nni-th'n 
Atl   Valdostu  A  West.. 

Baltimore  &  Ohio ) 

Unit,  A  Ohio  So'w'nf 

Bellefonte  I  antral 

Butt.  Koch.  A  Pittsburg 
Burl.  Oed.  Kai>.  Jt  No.. 

Canadian  Paclrlo 

Central  of  Oeorjfla 

Chattanooga  Southern 

Chesapeake  <k  Ohio 

Chic.  &  East'u  Illinois.. 
Chlo.  Great  Western... 

Chlo.  I  ml.  A  Loulsv 

Chlo.  Mllw.  &  St.  Paul. 
Chlo.  Peoria  A  8t.  L..  > 
Bt.  L.  Chio.  A  St.  P.  J 
Chlo.  Term'l  Transfer. 
choc.  Oklati.  a  (iiiir.t. 
Oln.  N.  O.  <fe  Texas  Pao 
Ulev.  Cln.  Chio.  A  St.  L. 

Peoria  <fc  Eastern 

Cleve.  Lorain  A  Wheel 
Col.  Sand.  A  Hooking.. 
Denv.  <fe  Rio  Orande. . . 
Dul.  So.  Shore  <fe  Atl.. 
East  St.  L.  A  Carondel.. 
EvaiiHv.  <fe  Indianapolis 
Evansv.  &  Terre  Haute 
Flndlay  Ft.  W.  A  West. 
Ga.  Southern  A  Florida. 

Orand  Trunk f 

Or.  Trunk  Western..  > 

Det.  Gr.  H.  A  Mllw..) 

Great  No.  St.  1\  M.  AM. 

Eastern  of  Minnesota 

Montana  Central 

Hooking  Valley 

Illinois  Central 

Int.  at  Great  Northern. . 

Interooeanlo  (Mex.) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mlohlean. 
Lehigh  &  11  udson  River 
Louisv.  Hend.  A  St.  L.. 
Louisville  A  Nashville.. 
Maoon  A  Birmingham.. 

Manistlque '. 

Mexican  Central 

Mexican  National 

Mexloan  Railway 

Mexican  Southern 

Minneapolis  A  St.  Louie 
Minn.  St.  P.A  8.  Ste.  M. 
Mo.  Kan.  &  Texas  sys.. 
Mo.  Pacific,  <fc  Iron  Mt.. 

Central  Branch 

Mobile  Jaok.  A  K.  City. 

Mobile  &  Ohio 

Monterey  A  Mex.  Gulf. 
Nash  v.  Chat.  A  8t.  LI.. 

New  York  Central 

Norfolk  A  Western 

Northern  Pad  tic 

Pere  Marquette 

Pittsburg  &  Western.. ) 

Plttsb.  Cleve.  ATol.  } 

Plttsb.  Paines.  A  F. .  > 

Rio  Orande  Southern. . . 

Rio  Orande  Western 

Bt.  Jos.  &  Grand  Island. 
St.  Louis  Ken.  A  Sou... 
Bt.  Louis  A  San  Fran  . . 
8t.  Louis  Southwestern 
St.  Louis  Vand.  A  T.  H. 
Santa  Fe  Pres.  A  Phx.. 

Seaboard  Air  Line 

So.  Car.  A  Ga.  Exten... 
Southern  Railway  ...  > 
St.  Louis  Division..  5 
T.  Haute  A  lndianap. .. 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  A  Paoino 

Texas  Sab.  V.  A  N.  W. 
Toledo  A  Ohio  Central. 
Toledo  Peoria  A  West'n . 
Tol.  St.  Louis  Western.. 

Wabash 

Wheeling  A  Lake  Erie  ) 
Cleve.  Canton  A  80..  5 

Wisconsin  Central 

Yazoo  A  Miss.  Valley.. 


1901. 

~~9~ 

1,313.132 
383.511 
11)3.32'. 

36,201,38." 

36.(166 
4,610.1 11 
3.760,132 

23.758,1  6t 

5,019.961 

66,17( 

11.709, 14< 
4.293,968 
5,389.53; 
3,228.79? 

31.672.342 

987.907 

1,120.017 

3.693  081 

i/i.  ~;>3. 791 

13592.U4 

1,934,257 

1,694,586 

847,730 

8,527.62! 

1,909.111 

118,745 

230,422 

1,094,608 

80,186 

V871.803 

21,236.589 

18,140.570 

2,981,976 

1.566,«2i 

3,558,70! 

28,361,356 

3,258,331 

2/3,014,300 

1.721,219 

52,264 

717,196 

318,868 

502,820 

22,066,07t 

77.955 

81,466 

12.869.280 

5.715,848 

1/3,130.200 

1/626,029 

2,526,89ii 

3,676,524 

11.503,703 

25,503,958 

1,021,437 

111,394 

4,436.900 

1,033.842 

5.664.660 

46.583.096 

11,954.684 

26,013.40? 

6,749,928 

3,226,202 

395.341 

5/3.606.303 

1,054,478 

105,791 
9,956,628 
5,195,246 
1,524,121 

726.256 
8.403,019 

196,993 

25,515,342 

1,165,841 

409,468 

460,429 

8,009.449 

94,300 

2,0)6.281 

860,830 

2,014,156 

13,329,614 

2,306,305 

4.146.702 
4,231,853 


1900. 


Increase . 


65.154 
62,10(i 
36,480 


1,247,978, 
821,411 

156.842 

32,952, ti73     3,248,712 

404,77(i 

871,440 

1,812,723 

432.050 


Total  (99  roads) 552,231,021  502,728,987  50,233,965      731,931 

Net  lnorease 49,502,0'.4 


81.8a7 

4,205  338 

3,4MH,y87 

21,945,448 

4,587.911 
70,675 

10,455,190 
3.808,66s 
5,019,796 
3.053. 1)34 

29.b4l.820 

1,028,364 

1,003,258 

2.458,803 

1/3.612.101 

12,466,562 1 

1,737,5111 

1,620,8H0 

826,784 

7.946.874 

1,963.237 

119.104 

247.813 

1,045.030 

76,765 

1/858,689 

20,096,074 

16,462.131 

2.795,459 

1,445,867 

3.441.389 

24,862,235 

2.797.535 

1/3,080,628 

1,623,262 

49.813 

610,131 

354,826 

472,993 

20,075,204 

66.163 

92.380 

12,888,118 

5,932,452 

i/3.342,300 

j/623,931 

2,088,0351 

3,475,280 

8,917.283 

21.985.19b 

1,024.311 

94,937 

4,310.787 

1,045,693 

5,419,589 

43,366,892 

ll.163.189i 

23,047,321 

6,045,411 

2,967,382 

393,072 
2/3,335,791 

994,306 

78,268 

8.072,768 

4,185.977 

1,437,702 

734,97b 
7,315.735 

189,254 

23,859.548 

1,190.745 

354.63t 

268,475 

6,172,298 

81,040 

1,858.14* 

822,102 

1,405.814 

12,284,887 

2,087,570 

4,011,366 
3,419,332 


Increase 


1.253,050 
485,300 
369,737 
171.861 

1,830,52^ 


116,759 

1.234.27H 

181,690 

1,125.882 

196,716 

78,696 

20,916 

580,755 


49,578 

3,421 

13,114 

1,140,515 

1,678,439 
186,516 
120,755 
117.317 

3,499,121 
460,79(3 


97,957 

2,451 

107,065 

29,827 

1,990,872 

11.792 


2,098 

438,857 

201,244 

2,586.420 

3,518.762 

16,457 

126,113 


245,071 
3,166,204 

791,495 
2,966,084 

704,517 

258,820 

2,269 

270,512 

60,172 

27,52:- 
1,883,860 
1,009,309 

86,41f 


1,087,284 
7,739 

1,685,794 


54,832 

191,954 

1,837,151 

13,260 

148.137 

28,728 

608,342 

1,044,727 

218,735 

135.336 
812,521 


10.505 


40,457 


54,126 

859 

17,391 


66,328 


35.958 


10,914 

18.838 

216,604 

212,100 


2,874 
11,851 


8,722 


24,904 


t  Earnings  from  August  1  are  for  railroad  only. 

I  Includes  Paduoah  A  Memphis  Division  In  both  years. 

1/  These  are  the  earnings  to  the  third  week  of  September  only. 


ITEMS   ABOUT  BANKS.    BANKERS    AND   TRUST  CO'8. 

— The  sales  of  bank  stocks  at  auction  this  week  aggregate 
80  shares.  Transactions  in  trust  company  stocks  reach  a 
total  of  71  shares.  No  sales  of  either  class  have  been  made 
at  the  Stock  Exchange.  Ten  shares  of  stock  of  the  National 
City  Bank  of  Brooklyn  were  sold  at  291%,  a  gain  of  11% 
points  over  the  last  sale  price  in  March.  In  the  "curb"  mar- 
ket there  has  been  some  inquiry  for  stock  of  the  National 
City  Bank  (N.  Y .),  with  sales  at  600-601. 

Shares.       Basics—  New  York.  Price.  Last  previous  sale. 

30  Citizens' Bank,  National 160^  June  1901—    1701$ 

40  Commeroe,  Nat.  Bank  of 357J-3  Sept.  1901—    380 

Banks  —Brooklyn . 

10  City  Bank.  National 2913i  Mar.  1901—    280l4 

Trust  Companies— New  York. 

50  America,  Trust  Co.  of 260*4  July  1901—    265 

21  North  Amerioan  Trust  Co 244^-245  Oct.    1901—    245 


— Preparations  are  now  in  progress  for  the  extension  of 
the  building  of  the  National  Park  Bank.  Old  structures  00 
Ann  Street  and  on  Fulton  Street,  in  the  rear  of  the  bank 
building,  are  being  demolished,  and  the  construction  of  the 
bank  extension  will  soon  begin.  The  plans  contemplate  the 
erection  on  the  rear  of  the  bank  of  a  building  of  about  the 
same  heighth  as  the  bank,  which  new  building  will  exb 
from  Ann  Street  to  Fulton  Street,  making  the  ground  plan 
of  the  new  structure  in  the  form  of  a  T,  the  baBe  being  the 
Broadway  end  of  the  building.  The  facade  of  the  Broadway 
front  of  the  bank  will  not  be  changed,  but  instead  of  ttw 
entrance  being  by  means  of  a  double  flight  of  step?,  the  main 
floor  of)  the  front  of  the  building  will  be  extended,  embracing 
the  hallway,  to  a  line  with  Broadway,  so  as  to  accommodate  the 
executive  officers  of  the  bank.  Beneath  the  main  floor  and  on 
a  level  with  the  street  will  be  a  corridor  in  the  centre  with 
entrance  on  Broadway,  extending  toJ>bont  the  middle  of 
the  building.  On  one  side  of  this  corridor  will  be  the  Safe 
Deposit  vaults,  as  at  present,  and  on  the  other  side  the  For- 
eign Exchange  department  of  the  bank.  Both  the  vaults 
and  the  Exchange  offices  will  be  enlarged.  Access  to 
the  banking  floor  will  be  by  means  of  a  short 
flight  of  steps  at  the  end  of  the  corridor.  The 
main  floor  will  be  spacious,  with  the  tellers'  and  clerks' 
desks  in  the  centre,  occupying  the  whole  area  of  the  build- 
ing except  the  Broadway  front,  which,  as  above  noted,  will 
be  reserved  for  the  executive  offioers.  The  main  floor  will 
be  lighted  from  rotundas,  one  in  thejeentre  and  the  other  in 
the  rear,  and  access  to  the  floor  will  be  obtained  wholly  from 
the  Broadway  front.  The  new  building  will  be  occupied 
almost  entirely  by  the  bank;  the  Illinois  Central  Railroad 
Company's  offices  will  be  retained  by  that  corporation.  The 
object  in  view  in  planning  the^extension  has  been  to  give  the 
employes  of  the  bank  the  greatest  possible  room  for  their 
work ;  also  the  better  to  accommodate  the  patrons  of  the 
bank  and  amply  to  provide  for  its  rapidly  increasing  busi- 
ness. There  will  be  no  attempt  at  display  in  the  new  struct- 
ure; it  will  be  arranged  plainly  and  substantially  and  with  a 
view  to  obtaining  the  most  efficient  results. 

— Francis  A.  Palmer,  the  retiring  President  of  the  National 
Broadway  Bank,  on  Thursday  distributed  among  the  em- 
ployes of  that  institution  and  of  the  Broadway  Savings 
Bank,  of  which  he  is  President,  the  sum  of  $20,000,  apportion- 
ing the  amount  according  to  length  of  service  of  the  em- 
ploye. Mr.  Palmer  will  continue  as  President  of  the  Savings 
Bank. 

— Casimir  Tag,  President  of  the  German- American  Bank, 
has  been  elected  President  of  the  German  Savings  Bank 
succeeding  the  late  D.  H.  Moller. 

— The  "Manila  American,"  in  a  recent  issue,  announced 
the  opening  of  an  American  bank  in  that  city  September  L 
The  capital  is  $100,000  and  the  charter  is  under  Spanish 
banking  laws.  The  projector,  Major  H.  B.  Mulford,  claims 
that  the  Spooner  bill  does  not  place  any  obstacle  in  the  way 
of  conducting  a  legitimate  banking  house  in  the  Philippine!?, 

—The  15,000,000  marks  'S}4  per  cent  bonds  of  the  City  of 
Frankfort,  Germany,  which  were  brought  out  by  Speyer  & 
Co.,  were  on  Wednesday  admitted  to  the  list  of  securities  on 
the  New  York  Stock  Exchange,  dealings  to  begin  October  15. 
In  admitting  these  bonds  to  the  regular  list,  the  Stock 
Exchange  authorities,  according  to  their  custom,  have  for 
the  purposes  of  calculation  based  the  quotation  on  a  unit  of 
dollars  for  foreign  currency,  and  have  adopted  an  arbitrary 
rate  of  4  marks  to  the  $1.  This  is  equal  to  25  cents  per 
mark,  which  is  an  overvaluation,  the  actual  value  of  the 
mark  at  the  ruling  rate  of  exchange  being,  roughly,  23;i 
cents.  As  a  oonsequence  the  Stock  Exchange  price  will  be 
lower  than  the  price  at  which  the  bonds  were  brought  out. 
This  latter  was  96,  which  is  the  equivalent  of  91-63  under 
the  Stock  Exchange  method  of  quoting.  In  other  words, 
bonds  sold  now  at  an  official  Stock  Exchange  quotation  of 
91-68  will  bring  the  same  amount  of  money  as  was  originally 
paid  when  the  bonds  were  sold  under  Speyer  &  Co.'s  pros- 
pectus. 

To  facilitate  dealings  in  these  bonds  in  this  country,  Messrs, 
Speyer  &  Co.  had  them  listed  on  the  New  York  Stock  Exchange 
and  to  meet  the  Exchange  requirement  the  house  arranged 
with  the  Frankfort  authorities  to  have  the  bonds  engraved 
in  this   country  at  its  expense.     This  is  the  first  instance 
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we  believe  in  which  a  bond  issue  of  a  European  municipality 
has  been  engraved  in  this  country.  The  work  was  done  by 
the  American  Bank  Note  Co. 

—John  D.  Rockefeller  Jr.  has  been  elected  a  director  of 
the  National  City  Bank.  This  makes  two  members  of  that 
name  on  the  directorate  of  this  bank;  William  Rockefeller, 
uncle  of  the  above,  has  been  a  din  ctor  for  some  years. 

—The  stock  of  the  Union  Trust  Company  of  Pittsburg  has 
further  decidedly  appreciated  in  market  value.  We  had 
occasion  to  mention  the  matter  in  these  columns  on  June  1, 
when  the  stock  was  quoted  at  520  bid.  This  week  it  has 
risen  to  710.  We  gave  particulars  of  the  growth  of  the  com- 
pany's business  in  our  issues  of  June  1  and  April  13,  but  we 
may  note  that  deposits  have  further  increased  from  $15,649,- 
881  (on  May  22  1901)  to  $19,250,000  on  Sept.  30  1901.  Surplus 
and  profits  have  grown  in  the  same  time  from  f973,877  to 
$1,081,651.    The  officers  are:  H.  C.  McEldowney,  President; 

A.  W.  Mellon  and  J.  M.  Schoonmaher,  Vice  Presidents; 
William  A.  Carr,  Treasurer,  and  H.  W.  Gleffer,  Secretary. 

—Mr.  Martin  D.  Fink  ha3  been  elected  to  the  presidency 
of  the  Hamilton  Bank  of  West  125th  Street,  filling  the  va- 
cancy caused  by  the  resignation  of  Mr.  Edwin  S  Schenck. 
The  latter,  it  will  be  remembered,  is  now  Vice-President  of 
the  National  Citizens'  Bank  of  this  city. 

— The  plans  for  the  reconstruction  of  the  old  Maritime 
Building  at  Third  and  Dock  streets  for  the  use  of  the  Phila- 
delphia Stock  Exchange,  which  were  approved  by  the  Board 
of  Governors  early  last  week,  were  submitted  to  the  mem- 
bers at  a  general  meeting  on  last  Friday  afternoon.  It  was 
decided  to  go  ahead  with  the  remodeling,  the  expense  not  to 
exceed  the  amount  of  money  now  in  the  treasury  (between 
$150,000  and  $200,000).  This  will  necessitate  modifications 
in  the  plans.  There  has  been  quite  a  little  opposition  to  this 
movement,  some  of  the  members  believing  it  inadvisable  to 
move  from  their  present  quarters  in  the  Drexel  Building,  and 
the  large  outlay  proposed  is  also  objected  to.    Mr.  Edward 

B.  Smith  of  the  well-known  firm  of  E.  B.  Smith  &  Co.  has 
expressed  bis  dissatisfaction  by  resigning  from  the  Board  of 
Governors  of  the  Exchange.  The  building  to  which  it  has 
been  decided  to  move  was  once  the  home  of  the  Exchange, 
and  it  was  recently  presented  to  the  organization. 

— Mr.  Henry  C.  Knox,  wno  for  a  considerable  time 
served  the  Paterson  National  Bank,  Paterson,  N.  J.,  as 
Cashier,  has  been  elected  by  the  directors  as  Vice-President. 
The  new  Cashier  is  Mr.  Elmer  Z.  Halstead.  Mr.  John  W. 
Griggs  is  at  the  head  of  this  institution. 

—The  officials  of  the  Old  Town  National  Bank  of  Balti- 
timore,  Md.,  recently  converted  from  the  Old  Town  Bank, 
remain  unchanged— Jacob  W.  Hook,  President,  and  Milton 
B.  Williams,  Cashier.  Business  under  the  national  system 
began  last  Saturday. 

— The  Anaconda  National  Bank  has  been  organized  in 
Anaconda,  Mont.,  with  $100,000  capital.  Those  interested 
are  Mr.  J.  W.  Young,  of  Anaconda;  H.  Wadsworth,  S.  P. 
Young,  H.  H.  Kirby  Jr.  and  H.  U.  Maxfield. 

— It  is  expected  that  a  new  trust  company  will  shortly  be 
organized  in  Pittsburg  under  the  title  of  the  Colonial  Trust 
Company.  Mr.  James  C.  Chaplin,  Treasurer  of  the  Fidelity 
Title  &  Trust  Con-pany  of  Pittsburg,  is  understood  to  be  one 
of  those  interested  in  the  proposed  institution.  Thus  far 
nothing  definite  has  been  decided  regarding  the  date  of  in- 
corporation, capital  or  officials,  and  it  will  probably  be  De- 
cember 1  before  full  facts  can  be  obtained. 

—Mr.  C.  Stuart  Patterson,  having  become  President  of  the 
Western  Savings  Fund  Society  (Philadelphia) ,  of  which  he 
had  formerly  been  Vice-President,  has  resigned  as  president 
of  the  Commercial  Trust  Company,  also  of  Philadelphia.  Mr. 
Patterson,  however,  will  continue  as  a  director  of  the  latter 
company. 

—Mr.  Frank  W.  Gale  has  been  elected  President  of  the 
United  National  Bank  of  Providence,  R.  I.  This  institution, 
it  will  be  recalled,  was  formed  by  the  consolidation  of  four 
banks  of  Providence,  and  at  the  time  of  merger  Mr.  Gale  was 
made  Cashier.  While  Mr.  Gale  will  continue  temporarily  to 
fill  both  capacities,  he  will  ultimately  be  relieved  of  the 
duties  of  Cashier. 

—Mr.  W.  F.  Dillon  has  been  appointed  Vice-President  of 
the  First  National  Bank  of  Shreveport,  La.,  in  place  of  Mr. 


W.  T.  Crawford.     The  President  is   Mr.  W.  B.  Jacobs  and 
Cashier  William  J.  Bayersdorffer. 

— In  last  week's  issue  we  erroneously  made  Mr.  Ben  Block 
of  187  Clark  Street,  Chicago,  manager  of  one  of  the  newly- 
established  branch  offices  of  (Jeorge  H.  Phillips.  Mr.  Block 
has  opened  an  independent  office  as  broker  in  grain,  pro- 
visions and  stocks,  is  a  member  of  the  Chicago  Board  of 
Trade,  and  has  excellent  New  York  connections  by  private 
wire. 

— Ootober  1st  the  "Illinois  Trust  &  Savings  Bank"  of 
Chicago  emitted  the  $1,000,000  additional  stock  authorized 
last  July,  making  its  capital  now  $4,000,000  and  its  surplus 
and  undivided  profits  about  $4,800  000.  A  Bale  of  the  new 
stock  is  recorded  at  §750. 

—The  Dollar  Savings  Bank  Co.  of  Toledo,  which  was  organ- 
ized in  June  and  began  business  on  September  3,  will  proba- 
bly increase  its  capital  from  $200,000  to  $250,000  in  the  near 
future.  The  institution  is  understood  to  have  been  quite 
successful  in  obtaining  business  during  the  short  period  of 
its  existence.  Mr.  C.  A.  Browning  is  President;  C.  A. 
Leeper,  First  Vice-President;  C.  S.  Burge,  Second  Vice- 
President,  and  C.  M.  Edson,  Cashier. 

— Mr.  Henry  B.  Qainby  is  the  new  President  of  the  La- 
conia  National  Bank,  Laconia,  N.  H.,  vice  Charles  A.  Busiel, 
deceased.  Mr.  Quinby,  who  had  been  the  Vice-President,  is 
replaced  by  Mr.  J.  Alonzo  Greene. 

—A  meeting  of  the  stockholders  of  the  West  End  Trust  & 
Safe  Deposit  Company  of  Philadelphia  will  be  held  on  De- 
cember 11  to  consider  an  increase  in  the  capital  from  $500,000 
to  $1,000,000. 

—  The  application  for  a  charter  for  the  Marquette  National 
Bank  of  Marquette,  Mich. ,  has  been  approved  by  the  Comp- 
troller. Among  the  list  of  incorporators  appears  the  name  of 
Mr.  Edgar  H.  Towar,  Vice-President  of  the  only  other  na- 
tional institution  of  that  city,  the  First  National.  The  other 
organizers  are:  Mr.  Daniel  W.  Powell,  Josiah  G.  Reynolds, 
John  M.  Longyear  and  Frederick  W.  Read.  The  bank  has 
been  capitalized  at  $100,000. 

—The  official  report  of  the  twelfth  annual  convention  of 
the  Minnesota  Bankers'  Association  has  just  been  received. 
Bound  in  a  handsome  paper  cover,  it  is  an  excellent  specimen 
of  the  typographer's  art.  The  convention  was  held  in  Duluth 
July  24  to  26,  and  in  the  Chronicle  of  August  3  we  gave  an 
account  of  the  proceedings.  The  report  now  published  con- 
tains a  record  of  the  social  features  of  the  occasion  as  well  as 
of  the  more  serious  work  of  the  meeting.  All  reports,  papers 
and  addresses,  and  also  the  constitution  of  the  Association, 
are  printed  in  full,  making  the  volume  a  useful  addition  to 
our  shelves.  The  officers  elected  for  1901-1902 are  as  follows: 
President,  J.  R.  Mitchell,  Winona  Deposit  Bank;  Vice-Presi- 
dent, J.  W.  Wheeler,  First  National,  Crookston;  Treasurer, 
George  H.  Prince,  Merchants'  National,  St.  Paul;  and  Secre- 
tarp,  Joseph  Chapman  Jr.,  Northwestern  National  Bank  of 
Minneapolis. 

—A  successor  to  Mr.  R.  W.  Jones  Jr.,  who  has  resigned  as 
President  of  the  American  National  Bank  of  Kansas  City, 
Mo.,  has  been  chosen  by  the  directors  in  Mr.  C.  S.  Jobes — al- 
ready installed  in  his  new  office.  Mr.  Jobes  nas  for  the  past 
few  years  occupied  the  post  of  United  States  National  Bank 
Examiner,  his  territory  covering  the  States  of  Missouri, 
Kansas,  Oklahoma  and  Indian  Territory.  The  retiring  Pres- 
ident of  the  American  National  is  to  become  Vice  President, 
it  is  understood,  of  the  reorganized  Seventh  National  Bank 
of  this  city.  A  controlling  interest  in  the  American  National 
is  said  to  have  been  purchased  by  Mr.  Jobes  and  another 
party. 

— The  Bank  of  .Commerce  of  Norfolk,  Va  ,  to  whose  note- 
worthy growth  we  recently  referred,  is  to  be  reorganized  as 
a  national  institution.  The  stockholders,  who  met  last  week 
to  consider  this  change,  were  unanimous  in  their  approval  of 
the  same.  It  is  probable  also  that  the  capital  of  $200,000 
will  be  increased.  Nothing  definite,  however,  will  be  de- 
cided on  this  point  until  Tuesday  next,  when  a  joint  meeting 
of  the  stockholders  and  directors  will  be  held.  Application 
for  a  charter  for  a  national  bank  is  to  be  made  at  once. 

—The  stockholders  of  the  Salem  National  Bank  of  Salem, 
Mass.,  will  meet  on  November  6  for  the  purpose  of  voting  on 
the  proposition  to  reduce  the  capital  stock  from  $300,000  to 
$200,000— already  recommended  by  the  directors.    The  re- 
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duction  will  be  made  by  the  retirement  of  1,000  shares  of  a 
par  value  of  $1U0  each.  The  officials  of  the  institution  arc: 
President,  J.  T.  Mahoney;  Cashier,  H.  C.  Millett,  and  Assist- 
ant Cashier,  Geo.  A.  Vickery. 

—The  brokerage  firm  of  Messrs.  William  S.  Felton  ev  Co. 
of  Salem,  Mass.,  have  removed  to  more  commodious  quarters 
on  the  ground  floor  of  the  new  Salem  Theatre  Building,  868 
Essex  Street,  Salem. 

— The  meeting  of  the  Tennessee  Bankers'  Association  at 
Nashville  on  Tuesday  and  Wednesday  of  this  week  attracted 
a  large  gathering.  The  program  was  a  varied  one.  The 
Horse  Show  being  in  progress  at  the  time,  that  was  included 
as  one  of  the  divertisements.  One  of  the  afternoons  was  de- 
voted to  a  visit  to  the  Hermitage,  while  a  Dutch  luncheon  at 
the  University  Club  was  also  tendered  the  bankers.  Aside 
from  this,  interesting  addresses  had  been  prepared  for  the 
occasion.     These  were  as  follows: 

"Legal  Duties  of  Hank  Presidents  and  Cashiers,  as  Distinguished 
from  Eaoh  Other,"  by  Mr.  J.  T  Burnett,  President  Farmers'  &  Mer- 
chants'* Bank,  Tipton  ville,  Tenn. 

"Local  Co-operatirn  of  Banks"  by  Mr.  A.  8.  Williams,  Cashier  (Mty 
Savings  Bank,  Nashville,  Tenn. 

"Tennessee  Bonds,  State,  County  and  Munioipal,  as  Investments  for 
Savings  Banks  and  Trust  Companies,"  by  Mr.  John  W.  Faxon,  AsBlst" 
ant  Cashier  First  National  Bank,  Chattanooga,  Tenn. 

"Eileot  of  Non-Negotiable  Clause  In  Bills  of  Lading"  by  P.  D.  Mad- 
din,  Attorney  for  thi«  Fourth  National  Bank,  Nashville,  Tenn, 

"Legality  of  Married  Women's  Contracts"  by  G.  N.  Tillman,  Vloe 
President  Merchants'  Bank,  Nashville,  Tenn. 

The  usual  reports  of  the  officers  were  of  oourse  read—  that  of  the 
President.  Lexis  S.  Parks,  of  the  First  National  Bank  of  Union  City, 
reviewing  generally  the  banking  condition  in  the  United  States. 


[From  our  own  correspondent.] 

London,  Saturday,  September  28,  1901. 

The  "break"  in  copper  and  copper  shares  in  New  York  has 
made  a  very  bad  impression  upon  all  the  Stock  Exchanges  of 
Europe  and  has  given  rise  to  various  pessimistic  rumors  dur- 
ing the  week.  Both  in  London  and  in  Paris  there  has  been 
very  little  belief  at  any  time  in  the  permanent  success  of  the 
Amalgamated  Copper  Company,  owing  to  the  failure  of  all 
previous  attempts  to  control  the  copper  markets;  but  it  is 
recognized  everywhere  that  the  task  of  the  company  has 
been  made  extremely  difficult  by  the  great  depression  in 
trade  throughout  Europe  and  especially  by  the  severe  crisis 
in  Germany.  Dp  to  about  a  year  ago  the  consumption  of 
copper  was  immense  upon  the  Continent,  and  particularly  in 
Germany.  Now  distrust  in  that  country  is  so  great  that  the 
banks  are  restricting  in  every  direction  the  accommodation 
they  give  to  their  customers;  and  consequently  business  is 
greatly  lessened.  In  particular,  the  consumption  of  copper 
has  fallen  off;  and  as  a  natural  result  the  imports  of  copper 
from  the  United  States  into  Europe  have  declined  materially 
during  the  year.  That  being  so,  the  general  impression 
amongst  the  most  competent  observers  in  London,  Paris  and 
Berlin  is  that  the  price  of  copper  has  been  kept  up  too  high, 
and  that  a  very  material  reduction  must  take  place  if  the 
trade  is  to  be  once  more  put  upon  a  proper  footing. 

Every  department  of  the  Stock  Exchange  has  been  made 
more  or  less  apprehensive  by  the  "  break."  Buying  has  been 
very  much  restricted,  while  "bear"  sale3  have  been  on  a  con- 
siderable scale.  The  sharp  fall  in  Rio  Tintos  has  likewise 
produced  a  bad  impression  in  Paris,  where  they  are  held  upon 
a  very  great  scale,  and  the  general  weakness  has  caused  some 
small  decline  even  in  the  gold- mining  department.  Trade 
upon  the  Continent  was  already  very  bad,  and  this  new  in- 
fluence has  made  it  worse.  In  Germany  particularly  there 
are  failures  reported  every  day  and  the  distrust  has  been  in- 
creased. In  Russia  the  crisis  also  continues;  and  though 
very  little  is  really  known  of  the  internal  condition  of  the 
Empire,  it  is  believed  that  the  crops  in  Sauthern  Russia  are 
very  bad. 

The  shipping  trade  here  at  home  is  complaining  loudly. 
Owing  to  the  large  number  of  ships  chartered  by  the  Govern- 
ment in  consequence  of  the  South  African  war,  shipowners 
for  a  long  time  did  a  very  profitable  business  and  freights 
ruled  high.  Now  it  is  said  that  freights  have  fallen  eo  low 
that  it  is  impossible  in  most  cas98  to  make  a  profit.  It  is 
alleged,  indeed,  that  in  some  cases  shipowners  are  carrying 
grain  from  America  and  Argentina  merely  as  ballast;  and  in 
almost  every  other  direction  there  are  likewise  complaints 
that  the  check  to  trade  is  deepening. 

The  money  market  has  been  less  affected  than  might  have 
been  anticipated  by  the  uneasiness  created  by  the  "break"  in 
copper,  mainly  because  of  the  immense  amount  of  capital 


now  being  employed  by  the  leading  French  banks  in  London, 
ucreat   is   the   distrust   of    evtrytln  iniu    that    the 

French  banks  have  withdrawn  from  that  <•  mutry  the  capital 
they  were  employing  there;  and  as  there  is  an  entire  unwill- 
ingness to  engage  In  new  enterprise  at  bomo,  and  as,  more- 
over, the  Russian  loan  is  not  to  b<-  brought  oat  until  some 
tirue  next,  year,  the  French  banks  find  it  extremely  difficult 
to  use  their  m  ney  profitably.  Every  day,  therefore,  they 
are  increasing  the  sums  they  are  emplo>  n  g  In  London.  In 
London  this  week  there  has  been  some  Increase  in  the  de- 
mand, owing  to  the  Stock  Exchange  settlement,  the  pay- 
menta  of  instalments  on  recent  issues,  and  the  movements 
that  always  take  place  at  the  end  of  the  quarter;  but  the 
beet  opinion  is  that  rates  will  fall  away  again  early  next 
week,  that  in  fact  unless  large  gold  shipments  take  place  the 
money  market  will  continue  extremely  easy.  In  France 
there  are  preparations  being  made  for  a  few  small  loans  to 
Denmark,  the  Chinese  Province  of  Yunan,  and  so  on;  but  these 
are  trifling  compared  with  the  immense  accumulation  of 
idle  money;  and  except  in  London  there  seems  at  the  mo- 
ment no  outlet  for  the  accumulation. 

In  Germany,  while  the  banks  are  restricting  in  every  possi- 
ble way,  the  accommodation  they  give  to  their  customers,  the 
Imperial  Bank  has  been  both  discounting  and  lending  in  a 
most  liberal  way  and  is  gaining  golden  opinions  throughout 
the  Empire.  The  action  of  the  other  banks  in  limiting  ac- 
commodation is  necessarily  placing  almost  all  traders  in  a 
most  difficult  position,  and  consequently  the  fear  is  that  even 
more  failures  may  take  place.  It  is  not  surprising,  then,  that 
half  a  million  sterling  in  gold  has  been  withdrawn  this 
week  from  the  Bank  of  England  for  Germany,  for  obviously 
precautions  have  become  necessary.  Besides,  at  this  time 
of  the  year  there  is  always  a  large  outflow  of  money  from 
Berlin  to  the  agricultural  districts;  and  the  banks  have 
had  to  make  preparations  for  them.  It  i«  not  thought,  how- 
ever, that  very  much  will  go  to  Germany,  and  consequently 
it  is  not  expected  that  there  will  be  any  change  in  tne  dis- 
count rate  of  the  Bank  of  England  unless  gold  shipments  on 
a  considerable  scale  begin  for  New  York. 

Meantime,  the  value  of  money  is  rising  in  India,  the  Bank 
of  Bengal  having  this  week  increased  its  rate  from  4  per 
cent  to  5  per  cent;  and  it  is  expected  that  the  Bank  of  Bom- 
bay will  soon  follow.  The  India  Council  is  selling  its  drafts 
fairly  well,  It  offered  for  tender  on  Wednesday  40  lacs  and 
the  applications  exceeded  994  lacs.  The  whole  amount  of- 
fered for  tender  was  allotted  at  about  Is.  3  31-321.  per  rupee. 
Later  in  the  day  a  small  amount  was  sold  by  special  contract 
at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  <&c. 


1901.  1900. 

Sept.  86.  Sept.  26 

S  X 

iroalatton 29.401,660  29  500,091 

'abllc  deposits 10  883.704  6,wl6.o08 

nher deposits 40.758,049  89,12 l.o:u 

overnment  securities J6,tJ8\467  10,764.424 

Rberseourltles 25.t68.sti7  28,402,643 

reserve  of  notes  and  ooln 2S,oli,0*l  24,c>82,S21 


1899.  LH98 

Sept.  il  Sept.  38 

x  S 

87.9fi9.390  27,614.200 

«,22^.7rtl        9,849,003 

89,741.854  37.820,269 

l-iua:.Wn7  12.363,593 

80.008.930  30,771,806 

23  483.820  22.482.764 


JolnAbulllon.bOthdepartm'tS     38,687,691  36,107,411      84.5»2,710      83.176,964 

Prop,  reserve  to  liabilities.. p.o.      64  1-16  64                4s^                 47X 

lank  rate percent.           4  4^3 

'onsols,  2H  per  oent 98  8-16  9(-%            104%            10913-16 

illver 8«%d.  28J*J.          £l»              *86-16d. 

'learlne-Hoase  returns 143.24j.000  144.73rf.uOO    135.4S8.000     1S2.029.OO0 


The  rates  for  money  have  been  as 

follows: 
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Open  Market  Rates. 
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3  Months. 
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3@3M 
3^ 
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Aug.  81 

Sept.     7 

14 
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m 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
mief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 


Pans 

Berlin 

Hamburg 

h'rankrort 

Amsterdam 

Brussels 

Vienna 

it.  Petersburg.. 

Madrid 

Copenhagen . 


Si  pi.  27. 


Bank      Open 
Kate.    Market 


3 

4 

4 

4 

8 

3 

4 

5« 

4 

5 


IK 
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8 
3 
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2^8 
8K 
nom. 
4 
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3 
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8* 

3 

S 

4 

5K 

4 
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1% 

m 

2« 

2X 
2M 
3% 
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4 
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3 

8* 

3* 

3H 

3 

3 

4 

5K 

4 
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1% 
2X 
8* 

8« 

*H 

iH 
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4 
5 
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3 
SX 

3* 
3* 
3 

a 

4 

5* 
4 
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IK 
2* 
2X 

--. 
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4 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Sep- 
tember 26  : 

cold— The  gold  arrivals  have  been  exceptionally  sni»ll,  and  are 
suilii-ient  only  tor  the.  trade  and  Indian  export  demand,  i'li.-  Auierl- 
oan  exchange  Is  now  well  above  gold-export  point,  bat  'heinijilry 
from  Austria  still  oontinues,  and  £i01  .000  h  is  been  purchased  from 
the  Bank  by  Germany  in  German  «old  coin  to-day.  The  Bank  has  lost 
15OO00  sovereigns  for  Egypt  and  has  rec.-i\.-<l  £  i»".000  from  Aus- 
tralia, making  a  net  loss  of  ioO.OOO.  Arrivals :  South  Africa.  £98,000; 
Brazil,  £10.200;  West  Indie*,  £2 5,300;  India,  £52,800;  total,  £182,- 
300.    Shipments:  India.  £13.300. 

Silver— The  Straits  are  still  the  only  Important  buyers  and  their  pur- 
chases have  sutlioed  to  tnalntatu  a  level  of  2t>i->uei  tor  forward  deliv- 
ery. Spot  Is  lower  at  26Vt..  but  America  is  only  a  small  seller,  and  we 
close  steady.  Arrivals:  West  Indies,  £24,000;  New  York,  £146,309; 
total,  £175,300.    Shipments:  India,  £1<52, 500. 


766 


THE    CHRONIC' LB. 


[Vol.  LXXIII. 


Mexican  Dollars— There  has  been  Home  business  acain  during  the 
week  at  26^  .but  tho  order  at  this  prion  being  filled,  we  do  not  quote 
better  than  2<i710d.  Arrivals:  New  York.  £50.000.  Shipments:  Hong 
Kong,  £45,000;  Straits,  £22,400;  total,  £67,400. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

London  Standard. 


Bar  gold,  line oz. 

D.  8.  gold  ooln...oz. 
Gernrn  goldooln.oz. 
French  gold  ooln.oz. 
Japanese  yen oz. 


Sept. 
26. 

| 
Sept. 
19. 

$.     d. 

8.     d 

77  10% 

77  10% 

76    5h 

76    5% 

76    5ifl 

76    6»s 

76    .Ms 

76    6»s 

76    5 

76    5 

Silver. 
London  Standard. 


Sept 
26 


Bar  silver,  ttne...oz. 

Do    2  mo.  delivery 
Bar  sliver,  contaln'gl 

do    5  grs.  gold.oz.i27*3 


a 

26'fl 
26i-'ie 


do    4  grs.  gold.oz 
do    3  grs.  gold. oz. 

Cake  sliver oz. 

Mexloan  dollars. oz. 


27316 
27 
29 
26716 


The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  three  weeks  of  the  season 
oompared  with  previous  seasons : 


IMPORTS. 

1901-02.  1900-01.  1899-00. 

Imp'tB  Of  Wheat,  CWt.   3,123,500  5,150,200  3,189,200 

Barley 1,867,500  1.086.200          949,000 

Oats 1,236,600  1,393,400  1,115,800 

Peas 112,000  95,310           152,300 

Beans 252,100  79,100            66,900 

Indian  corn 3,175,000  3,300,400  3,352,500 

Flour 1,198,100  1,022,500  1,360,300 

Supplies  available  for  consumption  (exclusive  of 
September  1): 

1901-02.  1900-01.  1899-00. 

3,123,500  5,150,200  3,189,200 

1,198,100  1,022,500  1,360,800 

2,183,531  1,155,392  1,909,523 


Wheatlmported.owt 

Imports  oi  floor 

Bales  oi  home-grown 

Total 6,505,131      7,328,092 

Aver. price  wheat, week.  26s.    Od.       28s.    4d. 
Average  price,  season. 26s.    2d.       28a.    6cL 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs... 1,935,000  2.065,000 

Flour,  equal  to  qrs...     325,000  330,000 

Maize qra...    680,000  805,000 


1898-99. 
3,274,400 
1,007,300 
1,024,370 
120,050 
139,440 
3,155,200 
1,084,800 

stocks  OD 

1898-99. 
3,274,400 
1,084.800 
1,305,503 


6,459,023       5,664,703 

258.    4d.         26s.  lOd. 
25s.    3d.        27s.    5d. 

of  wheat,  flour  and 


1900. 
1,970,000 
395,000 
765,000 


1899. 

1,725,000 
355,000 
860,000 


Eu^llab  Financial  Markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  11. 


London. 

8c 

it.       Mon. 

Tuet. 
26"i6 

Sliver,  per  ounce d. 

26 

h        26% 

Consols. ,  new.  2  \  p.  ct  s . 
For  account ...... 

I          921316 

92»8 

!          92i6,6 
;        10105 

92% 
10095 

IVon  rentes  (In  Paris)  fr. 

Spanish  4s 

69 

69 

Atoli.  Top.  &  Santa  Fe.. 

7*8 

7k 

77% 

78% 

!          98^3 
101 *s 

98 
lOlifl 

Preferred... 

P 

c 

9513 

llOBg 

95** 
110% 

Canadian  Pacific 

Chesapeake  <fc  Ohio 

44% 

44ia 

Chlca.  Great  Western.. 

fc 

22 

2213 

Chic.  Mil.  &  St.  Paul... 

163 

163ia 

Den.  <fc  Klo  Or., com.... 

IT 

4414 

44 

Do         do  Preferred. 

C 

93ia 

93>a 

X 

40M 
69% 

40ia 
69  7s 

c 

64ifl 

54ia 

147 

147 

Louisville  &  Nashville.. 

c 

104 

104ia 

E- 

23i« 

23ia 

Mexican  National 

oc 

13»9 

1313 

Mo.  Kan.  &  Tex.,  com.. 

U- 

25% 

25ia 

Preferred 

E- 

53i4 
159 

52ia 
160 

W.  Y.  Cent'lA  Hudson.. 

N.  Y.  Ontario  &  West'n 

^ 

33 

327e 

Norfolk  &  Western 

C 

55 

55 

Do         do       pref. 

a 

92 

92 

Northern  Paoifio,  pref. . 

98i« 

98ia 

Pennsvlvanla... 

73 

73 14 

*Phila.  A  Read 

20 
38 

19% 
38 

♦Phlla.  &  Read.  ,1  st  pref 

*Phila.  &Read^2d  pref 

c 

25ie 
56 

2514 
57  H 

South'n  Railway,  com. . 

32i« 

32i8 

87 

973(3 

90 

87 

988s 

8913 

U.  S.  Steel  Corp.,  com. . 

43H 

43  ie 

Do          do         pref. . 

95i« 

95 14 

Wabash 

21 

38 

2114 
38 14 

Do      Deb.  "B" 

61ia 

61ia 

Wed. 

26"i6 

921516 

93ii6 
0092^4 

69 
73s 

78*8 

99 
102ia 

95% 
lllie 

45% 

22ia 
164 

44  ^ 

94% 

40 14 

70 

54% 
147  »a 
10518 

23ia 

14ia 

25ia 

52ia 
161 

33 

56 

92 

98ia 

73ia 

20 

88ia 

25ia 

57H 

33 

88 

98i4 

89ia 

43% 

95% 

20% 

385s 

6II4 


Tfiurs, 


26H16 
93 
93i8 
00-92ia 
69 

738 

78% 

98*4 

10213 

96i4 

11138 

463s 

22ia 
16378 

44 

94% 

40»8 

70»8 

54% 
148 
105 14 

23ia 

14% 

25ifl 

52i* 
160ia 

33 

57i8 

92ia 

98ia 

7a% 

20 

88ia 

253s 

5758 

32% 

88 

99 

89ia 

4  378 

&6 

19ia 

37 

58ia 


Fri. 

266s 
93318 
93 14 

100-85 

69ia 

7% 

8OI4 

99% 

10412 
96k 

113 
46% 
22% 

165 
4618 
96 
435s 

7278 

54% 
149k 
106% 

24 

15k 

26ia 

54 
161 

34% 

57ia 

92i« 
xlOlia 

74ia 

20% 

39 

2634 

59ia 

34 

89 
lOlifl 

90 

44ia 
x94ia 

203s 

38?8 
60 


*  trice  o«r  mmrr 


Gbommzxtmlixuil  ^istzllixuzBus%zrot 

Imports  and  Exi-orts  FOR  the  Wekk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  3  and  for  the  week  ending  for  general  merchandise 
Oct.  4;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 


Dry  Goods.... 
Gen'l  mer'dlse 

Total 

Since  Jan.  1 . 

Dry  Gooda 

Gen'l  mer'dlse 

Total  40  weeks 


1901. 


S2.063.363 
6,440,798 


$8,504,161 


1900. 


81.771,743 
8,555,796 


$10,327,539 


J81.890.966    892,002,718 
342,840,104    318,741,555 


8424,731,070  8410,744,273 


1899. 


81,598.618 
6,167,145 


87,765,763 

879,753,458 
312,698,165 


$392,451,623 


1898. 

$1,388,465 
5,342,369 


16,730,834 

$72,691,835 
255,800,720 


The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  7,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  KOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

»9, 128,738 
384,776,345 

$393,905,083 

$10,916,163 
404,036,816 

$11,427,208 
343,604,405 

$9,318,315 
818,322,385 

Total  40  weeks 

$414,952,979 

$355,031,61  3  $357,640,700 

Note.— As  the,  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Oct.  5 
and  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AHD  IMPORTS  OF  SPECIE  AT  HEW  TORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

France 

$ 

2,100 

$1,764,851 

18,209,788 

7,384,567 

668,587 

46,868 

30,515 

1,114,000 

$974,650 

81.593 

11,325 

22,778 

375 

$244,196 
1,178,858 

vVest  Indies 

1,374,198 

Mexico 

384,519 

South  America 

411  other  countries. 

672,956 
75,264 

Total  1901 

Total  1899 

$2,100 
12,000 

$31,317,076 
47,256.505 
25,879,469 

$1,040,721 

15.087 

410,029 

$3,929,991 

1,752,950 

10,298,962 

Silver. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

(Trance... 

$855,235 
400 

$36,390,261 

697,495 

2,220 

246,997 

21,250 

1,016 

2,491 

9 

325 

63,718 

250 

$25,283 

4,720 

223 

aermany... 

West  Indies 

224,416 

2,106,540 

429,345 

35,706 

Ml  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$855,635 
1,130  039 
1,254,572 

$37,361,730 
39,380.433 
85,633,354 

$64,293 

23,850 

171,329 

$2,826,283 
3,727,474 
3,050,581 

New  York  City  Clearing  House  Banks.— Statement  01 
oondition  for  the  week  ending  Oct.  5,  based  on  average  of 
laily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 

Capital. 

Surplus. 

Loans. 

Specie 

Legali. 

Deposits 

ifc- 

ftrvs 

$ 

9 

9 

* 

9 

» 

P.O. 

Bank  of  N.  Y.... 

2,000,0 

2,084,0 

19,099,0 

3,488,0 

1,681,0 

19.341.0 

26-6 

Manhattan  Co... 

2,050,0 

2,093,0 

22,851,0 

8,557,0 

2,025,0 

28,368.0 

30'2 

Merchants' 

2,000,0 

1,106,8 

12,457,7 

2,041,7 

1,710,9 

14,856,5 

256 

Mechanics' 

2,000,0 

2,274,9 

14,748,0 

2,969.0 

1,078,0 

15,867,0 

26-8 

America 

1,500,0 

3,097,0 

10,072,7 

3,280.1 

2,437,0 

21,499,8 

28-5 

Phenix 

1,000,0 

243,8 

4,768,0 

1,103,0 

208,0 

4,770,0 

274 

Oity .............. 

10,000,0 

6,170,7  116,728,6 

32,754.4 

5,773,4 

135,098,5 

28-5 

300,0 

6,942,6 

28,459,6 

5,029,8 

2,532,f 

24,017,1 

314 

Merchants'  Ex.. 

600,0 

244,0 

4.736,4 

1,119,3 

542,1 

6,455,9 

30-4 

aallatln 

1,000,0 

1,998,8 

8,690,9 

836.6 

992,6 

6,801,4 

28'8 

Butoh.<fc  Drov's' 

300,0 

72,4 

1,134,2 

241,9 

62,4 

1,251,2 

24-6 

Mech.A  Traders' 

400,0 

133,0 

2,494,0 

215,0 

271,0 

2,704,0 

17-9 

200,0 

184,1 

993.7 

127,5 

200,2 

958,6 

34  2 

Leather  M'f'rs.. 

600,0 

500,6 

5,210,1 

1,613,2 

211,7 

5,711,6   302 

State  of  N.  Y.... 

1,200,0 

554,1 

4,180.2 

343,2 

359,1 

3,984,8!  176 

American  Exoh. 

5,000,0 

3,233,0 

29,172,0 

6.937,0 

1,471,0 

25.222,0   338 

Commerce 

10,000,0 

6,758,7 

69,891,7 

8,833,9 

6,611,2 

60,231,9   253 

Mercantile 

1,000,0 

1,569,1 

6,223,6 

1,560,7 

840.8 

5,990,7!  31-7 

1,000,0 

1,297,7 

14,563,8 

2.371,7 

1,555,7 

15,489,8  253 

Paoiflo 

422,7 

450,0 

200,0 

1,000,0 

612,4 

990,6 

360,8 

1,023,1 

2,777.6 

6,217.9 

2,194,6 

11,807,6 

360.2 
679,9 
147,8 

2,089,4 

353,2 

917,8 

483.4 

1,252,9 

3,889,3   20-7 

6,373,3   25-0 

People's 

2,712,7  23-2 

North  America  . 

12,431.6,  26-4 

Hanover 

3,000,0 

5,434,9 

48,267.8 

7,260.4 

6,110,6 

62,682,9   25-3 

500,0 
600,0 
500,0 

449,2 
371,0 
289,8 

4,313,0 
3,415,8 
2,817,7 

723,3 
739,1 
347,1 

477,1 
269,9 
288,0 

4,653,0 
3,934,0 
3,224,3 

28-3 

Oitlzens'......... 

26  6 

19-6 

Market*  Fulton 

900,0 

988,7 

5,777,9 

1,025,4 

673,8 

6,104,7 

27-8 

Shoe  &  Leather. 

1,000,0 

219,2 

4,102,1 

827,0 

272.3 

4,599.5 

23*9 

Corn  Exchange.. 

1,400,0 

1,849,7 

22,076,0 

4,405.0 

2,120,0 

26.281,0 

24-8 

300,0 

406,9 

1,990,0 

170,3 

474,1 

2,068.0 

31-1 

tmp't'rs'ATrad. 

1,500,0 

6,046,8 

24,137.0 

3,642,0 

1,274,0 

21.682,0 

22-8 

2,000,0 

3,853,6 

48.960,0 

12,579,0 

2,387,0 

69,544.0 

25-1 

250,0 

153,1 

1,193,2 

168,7 

173,2 

1,295,8 

26'6 

Fourth 

8,000,0 

2,477,5 

22,935.1 

3.623,6 

2,623,7 

21,093,6  259 

Central 

1,000,0 

528,6 

10,412.0 

2.323,0 

1,405.0 

13,435,0  27-7 

300,0 
750,0 

tiooooo 

300,0 

973,6 

77,3 

*110H68 

124,6 

9,268.0 

2,164.2 

75,895.8 

3,640.0 

1,539,0 

401.8 

19,040,8 

721,8 

1,085,0 
209,1 

2,168,8 
362,6 

10,199,0  25-7 

Ninth 

2,365,4    258 

First 

78,183,6 
3,900,0 

278 

N.Y.Nat'lExch. 

278 

Bowery 

250,0 
200,0 

743,7 
697,4 

3,211,0 
3,994,7 

380,0 
694,4 

261,0 

397.0 

3,352.0 
4,529,1 

191 

N.  Y.  County.... 

240 

Herman  A meri.. 

750,0 

404,8 

8,542,0 

617,6 

276,5 

3.481.0 

25-6 

"hase. ........... - 

1,000,0 
100,0 

2,513,4    41.25 

10,895,6 
2,231,2 

1,882.3 
337,3 

49,843,5 
9,946,4 

25-7 

Fifth  Avenue... 

1,407,9 

8,882,7 

25-7 

German  Exoh... 

200,0 

584,8 

2,364,3 

216,7 

767,5 

3,188,6 

30-8 

200,0 

868,7 

3.087,3 

416,2 

462,1 

4,624.0 

189 

300,0 

1,000,0 

200,0 

300,0 

994,4 
1,158,2 

367,8 
1,110,7 

13,884,8 
7,S32,1 
2,183,8 
17,150,8 

1,793,2 

1,559,6 

419,8 

1,292,3 

2,438,8 
344,7 
165,9 
588,5 

18,618.2 
7,618,9 

2.V4 

Oarneld 

25-8 

Fifth 

2,367,1   24  8 

Bank  of  Metrop. 

7,781, 7124-1 

200,0 

436,6 

2,623,0 

369,0 

382,0 

3.018.0  248 

500,0 

944,8 

12,114.0 

1,483,0 

2,091,0 

14,308,0  24-9 

Western 

2,100,0 

2,287,6 

36,900,6 

8,405,1 

2,623,9 

43,482,6   253 

1st  Nat.,  B'klyn. 

300,0 

618,7 

4,605,0 

526,0 

931,0 

4,988,01  29-1 

Liberty 

N.  Y.  Prod.  Ex.. 

500,0 

729,9 

6,582,7 

1,291,5 

476,0 

6,584,0   268 

1,000,0 

443,4 

4,433.5 

897,8 

353,8 

4,509,2 

277 

NewAmsterdam 

250,0 

568,3 

7,790,9 

1,807.1 

665,1 

9,093,3 

238 

^stor... 

350,0 
500,0 

417,9 
365,3 

4,400,0 
2,600,3 

873,568,2 

781,0 
610,4 

198,0 
110.0 

4,343,0 
2,057,7 

22'4 

Side  A  Leather. 

349 

81.722.7 

98,211,5 

1803546 

71,093,7 

943,553,1 

28-6 

$328,492,555  ' 


*  As  on  July  19.  1901. 

Reports  of  Non  Member  Banks.— The  following  is  the 
ttatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Oct.  5,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  ad  cases 
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BANKS. 

(OOi  omitted.) 


NlW   VOUK  CITY 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Wart... 
Fourteenth  Street. 

G»nn6voort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plana 

Riverside 

State 

Twelfth  Wart 

Twenty-third  W'd. 

Union  square 

Yorkvllle 

Washington 

Fidelity 

Vartok 

JeBerson 

Centnry 

Nat.  Commercial.. 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Wart 

Filth  Avenue 

Kings  Countv 

Manuract'rs'  Nat'l. 

Mechanics 

Meoh's'  <ft  Traders 

Merchants' 

Nassau  National.. 

National  City , 

North  Side , 

Peoples 

Seventeenth  Ward 
Sprague  National.. 
Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  I  si 
lBtNat.,Htaten  Isl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
2d  Nat.,  Jer.  City. . 
8dNat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken 


Capi- 
tal. 


Totals  Oct.  5.. 
Totais  Sept.  28.. 
Totals  Sept.  21 .. 


• 

100,0 
300,0 
100,0 
100,0 
800,0 
•200,0 
260,0 
300,0 
300,0 
100,0 
100,0 
100,0 
300,0 
100,0 
800,0 
100,0 
100,0 
800,0 
100,0 
200,0 
100.0 
300,0 

160,0 
100,0 
BOO.0 

100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
800,0 

100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


36,0 
100,0 

400,0 

360,0 
260,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


Loan*  it 
Invett- 

mentt. 


8262,0 
8262,0 
S262.0 


t 

140,9 

217,0 

126,5 

83,3 

30,0 

100,0 

69,5 

163,7 

147,8 

323,6 

129,6 

383.8 

43,7 

75,4 

869,1 

223,3 

30,8 

96,1 

69,1 

54,1 

63,2 

18,0 

126,1 

180,8 

167,4 

34,8 

78,9 

81,0 

428,2 

360,6 

186,8 

33,8 

615,0 

564,3 

144,7 

188,8 

78,2 

237,6 

54,2 

80,5 

55,9 


66,5 
89,3 

911,3 

595,6 
317,3 
241,6 
473,6 
110,8 


anHi 


t 

1697.6 

2548,0 

1184.7 

1390,9 

1321,6 

1625,0 

2201.7 

1420,4 

1494,2 

2445.0 

1038,3 

8681.0 

1356,3 

1038,8 

8899,1 

1448.6 

698,4 

438,3 

899,0 

665,4 

193,9 

719,7 

1176,6 
1609,0 

1093,7 

356,8 

706,6 

711,7 

3677,6 

3698,9 

988,1 

733,4 

3784,0 

2782,0 

848,4 

946,3 

649.6 

1026.0 

623,3 

660,0 

829,2 


603,6 
760,6 

6198,9 
2219,8 
1259,1 

963,6 
2139,7 

951,3 


9101,2  71366,1 
9101,2,70729,9 
8959,7171135,4 


I 

83,4 

152,0 
49.6 
62,0 
23.9 
82.6 

136,8 
81.9 
37,9 

157,0 
17.0 

377,0 

80.3 

36,1 

39,7 

65,9 

11,4 

8,4 

13.3 

6,7 

5.3 

42,4 

16,0 

12,2 

50,8 

14,4 

81,7 

33,3 

334,0 

168,3 

19,4 

10,0 

182,0 

125,0 

9,7 

36.0 

7,6 

107,4 

8,3 

80,8 

35,2 


18.6 
22,9 

228,1 
72,2 
62,3 
38,1 

100,7 
36,4 


3107,1 
3036,1 
2956.8 


Lea.  T. 
<k11k. 

Notet 


f 

150,1 

100.0 

49,5 

61,7 

69,1 

133.7 

103,8 

186, 

153,8 

205,0 

63,4 

133.0 

163.2 

101.8 

329,3 

105.2 

37,9 

22,7 

48,6 

65,3 

20.3 

13,2 

83,8 

141.2 

88,8 

27,3 

29,9 

25,6 

177,2 

152.8 

66,6 

49,7 

298,0 

217,0 

47,5 

63,8 

36,9 

9,5 

30,3 

60.6 

29,1 


29,7 
26,0 

198.4 
73,4 
14,2 
63,6 
21.0 
30,4 


Devotit.wlttt 
Agent.  Hkt.Jtc 


I 

211,6 

211,0 

881,8 

2:t7,7 

141.4 

148,7 

282,1 

225,8 

3(9  0 

207.0 

6d,0 

170,0 

143.2 

81.4 

222.5 

142.9 

44,6 

60.6 

160.9 

98,7 

80,1 

96,2 

1399 

343,1 

117,6 

47,3 

78,8 

86.7 

842,1 

388,1 

80,8 

98,6 

629,0 

333,0 

74,3 

60,1 

64.6 

142,6 

104,4 

87,1 

72,1 


85,0 
104.6 

837,1 

258,8 
160,2 
4M7.7 
155,9 
40,7 


8,0 
26,0 

'§'6 

6.0 

62,2 
105, H 
122,3 


114.0 
104,4 

10,0 

9,1 

87,0 

0,2 

48,"2 
100,6 


4168,3  8568,6 
4026,3  8051,7 
3959,918172.5 


4.0 
14,0 
18,7 
27,0 

io,o 

109,3 

35,0 
46,0 
69,3 
79.3 
22,8 
40,0 
3,3 
63,3 
84,6 


17,6 


557,9 
44,6 

80,6 
96,1 


3140,0 
1831,1 
1802,6 


Net 

•K..1U 


( 

1880.0 
2085,0 
1305,1 
1404,7 
1457,6 
1758  1 
2816,8 
1042.4 
1H&9.8 
•^765.0 
1064  0 
4039,0 
1782  0 
1237.8 
27806 
1478,0 

675,6 

863,8 
1028.9 

690,7 
94.0 

431.0 

1290,4 

1773,3 

1049.9 

866.6 

681,8 

744.6 

3222,5 

4110,9 

1030,4 

786,5 

4126,0 

2974,0 

817,2 

1011,1 

611,2 

1068,0 

585,8 

729,9 

840,4 


680  5 
729,8 

5898,7 
1974,2 
1081,1 
1235,9 
1928,9 
787,7 

77347,5 
75301,6 
76195,7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 



N.  \.* 

Sept.  14.. 

,f     21.. 
"      28.. 
Oct.      5.. 
Bos.* 

8ept.21.. 

"     28.. 

Oct.     6.. 

Ptalla.* 

Sept. 21.. 

-     28.. 

Oct.      6.. 


.Capital  * 
1  Surplus. 


Loam. 


9  9 

177,784,4  872,268, 
177,934,2  865,949, 


Specie. 


177,934,2 
177,934,2 

57,632,9 

57,632,9 
57,632,9 


867,609 
878,658 

192,009. 
192,923 
192,196, 


8 
1 1679557 
21764018 
7 1789364 
2 1803546 

016,281,0 
0  18.923,0 
017,857,0 


Legale. 


9 
72,013,1 
70.842,9 
71,469,7 
71,093,7 

7,348.0 

7,424,0 
7,329,0 


38,716,3  174,721, 
38,716,3  175,188, 
38,715,31175,613, 


54,634,0 
55,717,0 
66,748,0 


Depotitt.i 


9 
931,433,0 
930,361,9 
936,452,3 
943,553,1 

215,297,0 
216,810,0 
219,283,0 

205,601,0 
207,601,0 
205,859,0 


ClrcTn. 


$ 
30,796.1 
31,098,3 
30,672,6 
30,618,1 

6,059.0 
6,078,0 
6,055,0 

9,875,0 
9,817,0 
9,839,0 


•  We  omit  two  ciphers  in  all 
+  Including  for  Boston  and 


Clearing* 

~9 
18768467 
12265806 
13140263 
12828032 

134,179,0 
138,145.7 
147,318,4 

88,963,6 
109.217,1 
116,211,6 


these  Agures. 

Philadelphia  the  Item  "  due  to  other  banks.' 


Breadstuffs  Figures  Brought  from  Page  800.— The 
statements  below  are  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  5, 
and  since  Aug.  1.  for  each  of  the  last  three  years  have  been: 


tUeeipti  »t- 

Flour. 

Wheat. 

Corn. 

OaU. 

Sarin,. 

*»■ 

■Bbli.186  Ib» 

Bueh.dOlbt 

Buth.Mlbt 

Bush.SBlbi 

Buf*.48Ibt 

Btt.bdlb- 

838,839 

988,145 

1,710,086 

1,777,782 

352,660 

83,400 

Mllwaukee . . 

76.500 

277,200 

55,700 

188,300 

514.900 

38.860 

139,000 

8.879,883 

787 

28,167 

808,610 

21.602 

Minneapolis. 

3,763,600 

88,880 

195.730 

808,580 

29,810 

900 

239,703 

870,827 

147.672 

626 

105,067 

7,208 

2145S3 

125,838 

61.013 

Cleveland  . . . 

11,640 

64,002 

77,523 

113.446 

.... 

St.  Louis .... 

45.438 

192,326 

195.200 

826,746 

80,250 

8,250 

11,000 

22,300 

671,000 

176,100 

108,000] 

8,600 

Kansas  City. 

530,133 

861,600 

388,200 

128,600 
3,183,644 

1,660,195 



Tot.wk.1901 

8,533,191 

8,658,808 

290.479 

Same  wk.'OO. 

481,001 

6,151,275 

4,963,643 

3,587,618 

2,000,689 

168,919 

Sam*  wk.'99. 

416,516 

7,670,407 

7,421,041 

8,871,126 

2.067,977 

108,884 

BiHCI  A  til.  1. 

1901 

4,424.739 

76,916,094 

89,718,241 

37,690,116 

11,015,735 

3.490,826 

1900 

1,118,656 

69,228,831 

35.722,148 

48,820,240 

8,346,980 

1,106,935 

1,374.765 

57,668,601 

64,170,617 

11,913,010 

6.391.283 

1,637,429 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  5, 1901,  follow: 


_  Flour, 

BetHfts  at—  bblt. 

lUwYork 13903S 

Boston 22.2M4 

Montreal... 17,t<50 

Philadelphia. 50,202 

Baltimore 123.082 

Blohmond 1.684 

Haw  Orleans* 17,105 

Wawport  News 78.686 

Norfolk 80,790 

Galveston 

Portland,  Ma 8,062 

Quebec 


■    Total  week. 

waek  looo. 

do 


Wheat, 

bu$h. 

1,141.160 

630.189 
180.4H1 
317,172 
297,301 
14,170 
608.000 
481.000 

234,896 
114,523 

04,960 


Corn, 

buth. 

806.600 

229,871 

49,200 

241,510 

108.640 

23,710 

70.000 

8,400 


Oat*.        Barley 
bush. 
1,021,800 
114.181 

34.740 

43,29? 

2-*,292 

41.862 

15.876 

40.000 


By*. 


40,98  I 


bush. 

128,800 

buth. 
21,160 

18,686 
8,000 

11.000 
1.188 

88,774 
1,442 



8.648 

*  Keouipti 
Ports  on  through  bills  of  ladlne. 


4,118,S68    1,016,710    1,388.703        148  8*5     149,776 
8,878.031    8,777,612    8,370,609        1S6.785      75.487 

not  include  grain  passing  through  Haw  Orlaans  for  foreign 


475,703 
619,803 


Total  receipts  at  ports  from  Jan.  1  to  Oot.  B  oompare  as 
follows  for  four  years: 


.Receipts  of— 

1901. 
..bbls.  18,8*0,898 

1000. 
11/ 0*1,875 

Wheat 

Corn 

<<t\t^  . .   

Barloy 

liu-li.  126,697,101 

Wrt.1-2.113 

.      "        60,  in 

.      "          8,184,11)1 

8,144,888 

,       M      28J,O50.f>O6 

76.87rt.070 

''J. Ml 

01370,754 

8.808.481 

8, 1  ■  1 

284,240.080 

1  <Kt 
10  211,101 


110, "17, 108 
T6.83M.816 

^   HI 

1.7SO.027 


IBM 

15,818.688 

78,186 
.4,006 

11.61 


1         311.0 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement : 

Bartjn 

buth. 


2^8  000 
6H2.006 
104  000 


Corn, 
buih. 

827.608 
160,106 

"77.142 

8,071 

184,600 

8,400 
84,478 


Hour, 

bblt. 

00,7011 

an.'  r>5 

8,6r)2 
62,874 
81,114 
21.1H:i 
KO.70O 
78,036 
0,111 
0,893 


oati, 

'.lllll. 

392,028 

2.210 

16,088 


buth. 


28.172 

'40,000 
121,760 


8,642 
'  31,286 


Peat, 

buth. 
10,828 

6.334 


The  exports  from 
ending  Oct.  5,  1901, 

Wheat. 

Mwportt  tr0n—  buth. 

■•mm  York 876.448 

rtoston 170,159 

Portland.  Ma.    114.623 
•hiiadeiphla.. 

laitimora 

New  Orleans.. 

Norfolk 

Newo'rt  News    484.BOO 

Montreal 3ti9,703 

lalveston 3>!0,000 

Quebec 61.060      

Total  week.. 81888,688  ~69 1.678      867.707      629,785        60,796      19.802      

dametlme'OO..  8,178,821  8,258,088      868.874      013,661        40,189    110.662      11L 

The  destination  of  these  exports  for  the  week  and  since 
3ept.  1,  1900,  is  as  below: 

, Flour. 

Mxtortifor        Week     Sinn  Stjt 
0tek  and  time      Oct.  6        1.1901. 

a»pt.  1  to—  bblt  bblt. 

United  Kingdom   8F6.083    2,913,123 


17,860      80,410 


— —  Wht  at. 1 

Week     Since  Seat. 


Jontlnent. 8K.66H 

j.sO.  Amerloa.  18,2<  3 

West  Indies 18,830 

3r.N.Am.  Colo's  7.624 

Hher  countries  ........ 


Total 867.767 

Total  1900 868.874 


C04.312 

20O,hOl 

336,444 

40,298 

71,668 

4,524,614 
1.506.388 


Oct.  5. 
bum. 
1,870,739 
1,611,910 


2.882,688 
2,178.321 


1,  1901. 

buth. 

22,301,762 

87,1*8,281 

10,300 

50 

iiV,924 


earn.         - 
Wttk   BinuBnt, 


Oct.  5 

buth. 
401. 20S 
847,012 

34.3.17 
15,000 
2.767 


1.  1001 

buth. 

6,678.180 

6,085,989 

426,761 

813.630 

71.103 

134,001 


60.910.667      691,678    13,659,511 
10,310,013  2,251,988    11,762,611 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  5,  1901,  was  as  follows: 


Wheat, 
instorset—  buth. 

•  wYork 3.443.n<v- 

Do      afloat 60,000 

aoston 800.OUI* 

Philadelphia 857,000 

Baltimore 908,000 

New  Orleans tfci.OOG 

Galveston* 433,000 

Montreal 109,000 

Toronto 82,000 

Buffalo 1,162,000 

Do      afloat. 

Toledo 635,030 

no      afloat 

ietrolt 619,000 

Do      afloat 

ikioago 6,2O0,ooc 

Do      afloat 

Milwaukee 116.000 

Do      afloat 

rt,Will'm4Pt.Arthur  1,828,000 
Ouluth 4,001,000 

Do      afloat 

Minneapolis 6,700,000 

3t  Louis 3,176,000 

Do      afloat 

tansasCity 1,408,000 

Peoria 751.000 

Indianapolis -. .       416,000 

•n  Mississippi  Klver 

)n  Lakes 2,258,000 

i  n  canal  and  river. . .      482,000 

Total  Oct.  6,  1901..  87.474,000 
I'Otal  Sept,  28, 1901..  36.804.000 
Total  Oct.  6  1900..  66,101000 
Total  Oct.  7,  1899..  41.215  000 
Total  Oct,     8, 1898..  12,810.000 


Corn, 
bush. 
775.000 
6M.000 
259,000 
176,000 
H8,uCC 
101,000 

Oats, 
bush. 
954,000 

iib'.oo'c 

65,000 
877.000 

Bte, 

buth. 
72,000 

"8,0'io 
128.000 

Barley 
bus*. 
167.000 

32,000 
1,828,000 

108,000 
267,000 

40,000 
44,000 

33,000 

47,000 

814,000 

608,000 

1,180,000 

897.000 

8,000 

108,000 

90,000 

216,000 

30,000 

6,705,000 

1,998.000 

840.000 

21,000 

133,000 

431,000 

17.000 

172,000 

612,000 

488,000 

518.000 

502.000 

"i8.000 

590,000 

787,000 
837,000 

28,000 
74,000 

100.000 
9,000 

887.000 
66,000 
26,000 

123.000 

172.000 

49,000 

"4,006 
8.O00 



1,899,000 
396,000 

405,000 
170,000 

'17,000 

278.000 
828.000 

14,026.000 
13,189,000 
7887.000 
11,750.000 
k!2,208,000 

8,288,000 
8  972,000 
12,022,000 
6,080,000 
6,469.000 

1,800.000 

1.776.OO0 

936.000 

800  000 

718.000 

1,994,000 
1,875,000 
1,926,000 
1,731.000 
8,319,000 

*  Galveston,  last  week's  stock ;  this  week's  not  received. 

Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction , 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Slocks. 
25  Lawyers'  Mtge.  Ins.  C0..21 1 
40  Nat.  Bank  of  Commeroe.SS?1* 
6  Central    New  Eng.  By. 


Stocks. 
30  National  Citizens'  Bank.l60i« 
10  Nat.  City  Bk.  of  B'klyn..291% 
500  Virginia      Copper     Co., 

Limited $410  lot 

1  Clinton  Hall  Assoeia'n..$50 

34  Home  Insurance  Co 300 

50  Trust  Co.  of  Amerloa...  260^ 
63  Biagewood  Land  &  Im- 
provement Co 80 

10  Century  Realty  Co 100 


preferred 21 

10  Atlanta  Knox.  &  North- 
ern Ry..  pref 35 

21  North.  Amer.  Tr.  Co.244%-245 
Bonds. 
$4,000  New  Amster.  Gas  Co. 

6b,  1948;  J&J 108k 


gawMwfl  and  Iftttautial. 


Spent 


er     Trask     &     Co., 

BANKERS, 

27  &  29  PINK  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office.  67  State  ^t.,  Albany 


Geobge  Barclay  Moffat.  Alexander  M.  White  Jb, 

Moffat    &   White, 

BANKERS. 

Members  New  York  Mock  Hwhanae, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 
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IJitutijers'  (&\xzz\\z. 


UIVIDKMIN. 


Name  of  Company. 


Per 
Cent 


Knilroiiilx    (Slenm). 

Atcii.  Tqpeka  A  Santo  iv, com 

Central  HK.nl  N.  .1    U|iiar.) 

Choctaw  Oklahoma  A  Qulf,  com 

.i.i  do  ii<>     pro! 

Cin.  Hamilton  A   Dayton,  new  |.il  (i|M.) 

Cin.  Sandusky  <fc  Cleveland,  pre! 

Grand  Rapids  A  Indiana 

Great  Northern,  pref.  (quar.), 

Mexican  Southern 

Northern  Pacific,  i>ref.  (quar.)   

NtrjM-l  ItnilwiiyN. 

Brooklyn  City  BR.    quar.) 

Central  Traction,  Pittsburg 

Cleveland  Klyria  <V-  W ostein  (qnai 

( lonsolldated  Trac.  (Pittsburg),  pre! — 

Dnquesne  Traction,  Pittsburg 

Pittsburg  Traction 

I>IincellnnroiiK. 

American  Type  Founders  (quar.) 

Edison  Eleo.  ill..  Huston  (quar.) 

Pacific  Coast)  com.  (quar.  > 

do  do      1st  pref.  (quar.) 

do         do     2d  pref.  (quar.  i 

Penn- American  plate  Glass,  (quar.).... 
Railway  Equipment  '  lorp.  (monthlj  i .. 
Rochester  (X.  V.)  (Jas  A;  Eler.,  com... 
United  states  Express 


2 

Pi 

a>9 

2'y 

\U 

8 

1 

134 

2>2 

1 

2'-, 

3 
2 
3>2 

1 
2h. 

1 

1 

134 

lh 
3 

2 


Hnoks  Closed. 
(  Days  Inclusive.) 


1 1.  i 
Nov 

Ocl 
Ool 

Nov 

Nov 

.j,  I 

Nov 

Nov 

Dec 

Oct 

\..-. 
Oct 

\ . . , 
\..\ 
\.,.. 

Oct 
Nov 
X  ■  a 
No> 
No\ 
Oct 
Oct 
Oct 
No-. 


1  Ocl    18 
31  Ocl   18 

81  Ocl  18 
8  Oct  18 
1  Ool   -'() 

28  Oct  17 
1  Oct  18 


16 

6 

15 
15 

5 


to 
to 

to 
to 
to 
to 
to 

to 


Dec  12 
Ocl  20 

Oct  81 
Oct  :si 
Nov    8 

Nov  1 
Oct  21 

Nov     1 


Nov    9        to        Nov  17 


Ool    :S<>       to        Nov    5 

Oct  15 
Nov    e       to 
Oct  80       to 


5  Oct  30       to 


Nov  15 

Nov     5 
N..v     5 


10  Holders  of  rec.  Oct  10 
]  Holders  of  rec.  Oct  14 
1  Oct  15  to  Oct  31 
1  Oct  15  to  Oct  31 
1  o,t   15        to        Oct  31 

16  Oct     5        to        Oct  15 

15 


15  Oct     3 

16  Nov    1 


to 

to 


Oct  14 
Nov  15 


Uso  a  dividend  on  common  stock,  payable  in  common  stock,  at  rate  of 
one  share  for  each  ten  shares  held. 

WALL  WTK.EET.  FRIDAY,  OCT.  11,  1901.-5  P.  M. 

The  MonevMaiket  and    Financial  Situation.— New  life 

was  imparted  to  the  security  market*  on  Thursday  by  a 
sharp  advance  in  Great  Northern  stock  and  the  accom- 
panying rumor  of  a  scheme,  already  in  progress  and  soon  to 
be  announce-),  for  financing  t^e  Great  Northern-Northern 
Pacific-Burlington  combination.  Up  to  that  time  the  mar- 
kets bad  remained  dull  and  depressed,  a  condition  that  has 
prevailed  for  some  time  past,  with  almost  no  interest  on 
the  part  of  the  outside  public  and  local  investors  generally 
cautious.  This  i*  not  surprising,  in  view  of  recent  experi- 
ences. Whether  the  belter  tone  just  developed  will  con- 
tinue is  a  matter  of  conjecture.  A  rroad  view  of  the  gen- 
eral situation  reveals  some  hopeful  features,  but  it  is  worthy 
of  note  that  the  foreign  bank  statements  this  week  show  a 
shrinkage  of  reserves  at  some  of  the  principal  European 
cities,  and  therefore  the  expected  gold  movement  towards 
this  center  is  likely  to  be  deferred. 

The  local  money  market  has  continued  easy  through  the 
week.  The  flow  of  currency  towards  the  interior  is  some- 
what smaller,  but  Sub-Treasury  receipts  are  still  in  excess 
of  disbursements,  and  prospective  money  market  conditions 
are  more  or  less  uncertain. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  To-day'.-  rates  on  call  were  3  to  'd>% 
per  cent.  Prime  commercial  paper  quoted  at  4}£@>  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £784,319,  and  the  percent- 
age of  reserve  to  liabilities  was  47*  3.  against  4861  last 
week:  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  11,750.000  francs 
in  gold  and  11,275.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct  5  showed  an  increase  in  the  reserve  held  of 
$1,042,200.  and  a  surplus  over  the  required  reserve  of 
$15,060,025,  against  $16,293,025  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held.. 
Legal  reserve. 


1901 

Oct.  5 


Differences 

from 

previous  week 


Surplus  reserve 


81,722,700 

96.211,500 
873.558,200  Ino 

30,618,100  Dec 
943.553,100  Ino 
180,354,600  Ino 

71,093,700  Deo 

251,448,300  Ino 
236,888,275  Ino 


1900 
Oct.  6 


1899 
(Jet.  7 


selling  llo  premium;  New  Orleans,  hank,  $1  25  premium; 
commercial,  §1  50  discount;  Chicago,  10c.  discount;  St.  Louis, 
par;   San  Francisco,  5o.  per  $100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  are  limited  to $16,500  Is,  coup.,  1907.  at  112  to  112^, 
and  $74,500  8s,  coup.,  at  107%  to  \W%.  The  following  are 
the  daily  closing  quotations  ;  for  yuirti)  r^nge  see  third  page 
following 


Interest 
Period* 


5,94s, 500 

64.400 

7,100.800 

1,418,200 

376,000 

I 

1,042  200 
1,775,200 


15,560,025  Dec        733,000 


74,222,700 

90,109,900 
816,810.700: 

30.110  800 
877,210,800 
163,404,100 

62,140  500 

225,544,600 
219.302,700 

6,241.900 


l4:  cotton  for  acceptance.  4  83^@4  83%. 
Posted  rates  of  leading  bankers  follow: 


83J^@4  83r2 


October  11 


Sixty  Days 


4  84*3 


S-l  S;'j 
'a>4  8334 
®4  8334 
@5  19% 
®    40iie 
®    941&18 


Demand 
4  86>n    ®4  87 


5  16V  ®5  16*8 
4014    ®    40Bie 
95=%     d>    95"ia 


2s,  1930 registered 

2»,  1930 coupon 

2s,  1930  .sma.l.  registered 

2s,  1930  Hinall coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  6mall.regiHt<Ti-,d 

3s,  1918,  small coupon 

4s,  1907 registered 

4b,  1907 coupon 

4s,  1926 registered 

4s,  1925 coupon 

5s,  1904 registered 

5s,  1904 coui  on 

"  "This  is  the  price  bid  at 


(4 -Jan 
y— Jan 


Oct. 
5 


'109 

'10'.! 


Oct 

7 


'109 

■  10'.) 


Oct. 
8 


•109 
109 


9 


'109 
109 


70 


Oct. 
11 


►109 

'109 


109 
'109 


58,922,700 

78.843.500 
710,682.500 

15,:.34,700 
781,158.800 
147,252,400 

48,680,500 

195,932,900 
195.289.700 

643.200 


market  has 
demand  and 


Notk.— Returns  of  separate  banks  appear  on  page  766. 

Foreign    Fxchange. — The   foreign   exchange 
been  strong  throughout  the  week  on  a  good 
limited  supply  of  bi  is. 

To-dav's actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty    days'    sterling,    484@4  84%;     demand,    4  86(34  86^; 
cables.  4  86-''8^4  863^;  prime  commercial,  sixty  da vs,  4  83J 
4  83%;  documentary  commercal,  sixty  days,  4  83'.."i4  8 
grain  for    payment,  4  83}£@4  83:14  ;     cotton     for    payment, 


Q— Feb  "107'4  -1071* 
Q— Feb  -108       1084 

Q— Feb     

Q— Feb  "108  *108 
Q—  Jan  *112  *111»4 
Q-Jan  1121,  »111»4 
Q— Feb  *138:l.i  *138Hi 
Q— Feb  *13834  *138>o 
Q— Feb  -107>o  '1074 
Q— Feb  *1074  '1074 
the  morning  board:  no 


'107>4  *107>4  *107>4  *107»4 
•108      -108      '108      *108 

•108"  '108"  »i08"  '108*" 
•112      '112      '112      *112 
•112      '112      '112      *112 
*138«g  *138>a  *1384  '139 
•1384  *138Hj  *1384  *139 
•1071-)  '1074  *107V,  *107»9 
-107'v  •107'q  «107»s  *107>« 
salt  was  made. 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 4  83  Va 

Documentary  commercial 4  83*4 

Paris  bankers'  (Francs) 5  19V 

Amsterdam  (guilders)  bankers 40 

Frankfort  or  Bremen  (reichm'ks)  bankers     947e 

*  Less  ha. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah. 
buying   J^   discount,   selling  par;    Charleston,  buying   par, 


Stale  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to   §5,000   No.   Carolina  consol.  4s  at  105%. 

The  demand  for  railway  bonds  increased  with  the  more 
active  stock  market  toward  the  close  of  the  week,  the  trans- 
actions on  Thursday  and  to-day  being  about  double  the  pre- 
vious average. 

After  considerable  irregularity,  the  market  became  gener- 
ally strong,  and  several  issues  close  substantially  higher  than 
last  week.  Conspicuous  among  the  latter  are  Peoria  &  East- 
ern income  4s,  at  an  advance  of  ±\'2  points;  Consolidated 
Tobacco  4s,  which  show  a  gain  of  nearly  2  points,  and  Union 
Pacific  conv.  4s.  There  were  but  few  other  active  bonds, 
including  Atchison,  St.  Louis  Southwestern  and  Northern 
Pacific  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  775. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  dull  and  heavy  duriner  the  early  part  of  the  week. 
Such  interest  as  was  manifest  centered  largelv  in  a  few  rail- 
way issues,  including  Atchison,  on  expectation  that  the 
dividend  rate  would  be  increased:  Brooklyn  Rapid  Transit, 
which  declined  over  5  points  on  the  publication  of  its 
annual  report:  the  minor  Vanderbilt  issues,  and  some  of  the 
coal  stocks.  Other  local  traction  issues  were  weak  in  sym- 
pathy with  Brooklyn  Rapid  Transit,  Metropolitan  Street 
Railway  declining  5  points. 

Tlie  tone  of  the  market  and  the  volume  of  business  showed 
a  decided  improvement  on  Thursday,  when  Great  Northern 
was  conspicuous  for  an  advance  of  8  points,  Northern 
Pacific  preferred  advanced  3  points  and  Union  Pacific  over 
2  points.  This  movemem  gave  new  life  to  the  entire  mar- 
ket, and  a  long  list  of  shares  advanced  from  1  to  3  points. 
To-day?s  market  was  even  more  active  and  buoyant,  with  St. 
Paul  the  feature,  it  closing  l1/^  points  higher  than  last  night 
and  10  points  above  the  selling  price  on  Monday.  Rock  Island 
advanced  2^  points,  Union  Pacific  and  Southern  Pacific 
each  about  2  points,  and  the  entire  list  was  strong  in 
sympathy. 

The  miscellaneous  list  was  largely  neglected,  except 
American  Sugar  Refining,  which  fluctuated  over  a  range 
of  over  6  points,  and  Amalgamated  Copper,  which  covered 
over  5  points.  General  Electric  recovered  6V£  points  from 
the  lowest  price  of  the  week,  and  Colorado  Fuel  &  Iron  and 
Tennessee  Coal  Iron  &  Railway  advanced  sharply  in  the 
upw<  rd  movement  on  Thursday. 

Outside  Market.— A  quiet  week  in  the  outside  market 
ends  to-day  with  prices  for  most  of  the  securities  on  about 
the  same  level  as  last  Friday.  Prior  to  Thursday  the  mar- 
ket was  weak  and  irregular  and  a  sharp  break  in  Standard 
Oil  on  Tuesday  and  Wednesday  served  to  accelerate  the  de- 
clining tendency.  Yesterday  and  to-day.  however,  in  sym- 
pathy with  the  advance  on  the  Stock  Exchange,  trading  was 
a  litt  emore  active  and  the  tone  somewhat  stronger.  Ameri- 
can Can  shares  are  among  the  stocks  which  did  not  recover. 
Both  common  and  preferred  continued  to  decline  and  they 
sold  to-day  at  20  and  68:^.  They  closed  last  Friday  at  21 
and  70,  respectively.  The  drop  in  Standard  Oil,  which  was 
without  any  apparent  cause,  amounted  to  about  50  points, 
the  shares  having  sold  last  Friday  at  725.  On  Tuesday 
the  stock  opened  at  715  and  fell  to  695  and  on  Wednes- 
day in  t>-e  early  trading  it  lost  20  points  more.  Later 
that  day  it  recovered  to  692,  went  to  716  on  Thursday, 
and  closed  this  afternoon  ,at  729.  Of  the  copper  stocks, 
Union  advanced  from  V4  to  ±%:  Apacne,  from  a\%  to  51  J£; 
Tennessee,  from  14^  to  )5,  and  British  Columbia,  from  10% 
to  I2jg;  Aberdem  copper  on  Tuesday  announced  a  ah  idend 
of  SI  per  share,  and  the  price  immediately  dropped  from  28 
to  20;  to-day  it  is  quoted  20^  bid,  28  asked.  A  new  com- 
pany was  added  to  the  list  of  copper  stocks  this  week, 
namely,  the  Plymouth  Copper  Co.,  an  Arizona  corporation 
with  a  capital  stock  of  §1,500.(100,  par  value  filO  per  share. 
It  sold  at  3  on  Thursday.  To-day  the  pr-ferred  stock  and 
bonds  (when  issued)  of  the  New  York  Dock  Co  ,  successor  to 
the  Brooklyn  Wharf  &  Warehouse  Co  ,  appeared  on  the  curb 
at  44  for  the  stock  and  89(«90  for  the  bonds.  The  latter  are 
50  year  4s.     Outside  quotations  will  be  found  on  page  775. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


<M  <   1    PI  1\(. 

TWO     l'\«.l  - 

STOCKS    HiiiJli  s  r  .1  \n 

LOWEST  BALE  ri:i< 

STOCKS 

STOCK 

lout 

11  .. 

On  bo 

Tuesday 
Oct.    S 

Wednesday 
Oct   0 

Tli  111 

Oct.     JO 

Oct,    ll 

Saturday 
Oct   o 

Mundaii 
Oct.     7 

1  .  \  I    1  1  A 

JlLjhctt 

ICili  oiuls. 

21% 

204 

•204 

"20  4     22  4 

•  204  214 

•20  4    214 

i  mi  Arbor 

•  V  |i,,    put 

•51 

-51 

-51       53 

•51         53 

•51 

"  p  2 

71%    70  v 

75;,i    77  4 

754    70V 

a   774 

Ah  tl    Topi  k,,  A    S.U.I.i   1  • 

i.ui  21 

01       J    111 

,       '.!.">', 

04        V  1  't 

0  1', 

96 

Da    prel 

30.020 

7o     M 

ll.  0 

99%  lOO'j 

.      00 

99     loo 

994  loov 

99%  101  '■. 

101% 

1  »alt. <8  Ohio,  mo.ii 
1  >  Do    pre!  vui.  11 

10,200 

81% Jan     i 

' 

•pa     94 

•93      054 

934 

"03        0  1 

"03       94 

600 

,    .   0  2 

Apr 

00         014 

g     00 

564   68% 

57 4     OO V 

50%     01 

i    01 

Brooklj  11  Rapid  TranaU 

237,551. 

Del     ', 

•ill 

00 

B 1       96 

96 

0  1        0  1 

Buffalo  Koch  A  Plttab'g 

100 

,l.n  10 

i  ■  ' 

•120     126 

•122      125  4 

•120     126 

"122      120 

•122      128 

123 



;  16     Mar  1 

D<  'i 

lus 

107      107 

107      Ion 

108     108 

108     L09 

1004  1  10 

/  laii.ulian    Pacific 

"    .in.,,!.,  southern 

5.1oo 

May  9 

•  Tic...    so ij 

70       814 

si       82  v 

83 

82% 

82%    83% 

5  IV. Ian      1 

"loo     10.' 

.   100', 

101     101 

•loo     162 

105     168 

1  .  hi  ral  i,i  New  Jersey. .. 

BOO 

Jan    -l 

I.:-      Oct  ll 

4  1         444 

43 

43  4    -11', 

4  1 '4    45% 

15       45% 

46% 

11  pea  ke  A  Ohio 

22,000 

29      -Mav    0 

M 

2  1      J   Ul 

.    36 

55         30 

35  4    864 

,    36% 

30  4    37 

.    374 

Chicago  a.  Alton 

9,425 

27      May    0 

J,.  0 

77%     ,  . 

77       77% 

77  4    77% 

77  4    77% 

77% 

Do    prel 

l,53o 

72  4-1  an      1 

Vpi  30 

78%D<  o 

......    . . 

•Chicago  Hurl.  A  Qulnoy, 

.Ian      1 

\pi  "Oil 

l  19 

in     Dec 

•124     128 

-120      130 

•122      130 

■120     127 

•120      125 

'121       125% 

Chicago  A  EastfD  Illinois 

. . 

0  1       Jan     2 

Ayr  29 

109     Mar 

•186     

21 '4    22 

•135      

21%    22  V 

•186     

21%    22 

•135      

22         22 >., 

136     130 

22  4    22  4 

100 

0,200 

1204.l,in     3 
10     .Lin    .; 

130    Apr  18 
264  Apr  29 

1 19  a  Dei 

Aug 

•-'IK:    •-'-' 

1  !hioago  Qreal  w  1  Btei  u 

IS 

•01        02 

-'.•1         03 

"01         03 

-01       08 

•ol        0:; 

-01         03 

Do    4  p.  0,  debenture* 

00      .1  Iv  27 

0..115 

81     J  in 

944 

84  4    84  % 

.     84  U 

884% 

•si         SI', 

s  1  %    s  1  '. 

S  1  >, 

Do    5  p,  0,  prof.  "A".. 

610 

75     MaylO 

00^.111,2  1 

.  Aug 

82     Dec 

•42       -u 

42 

-  4 1       42  "s 

•41       424 

42        42 

42%     13% 

On    1  p.  0.  prel  "B".. 

1,500 

12     .)..n    :; 

56      Mai  1  1 

n     J  in 

15     Dei 

.    -lti 

38%   -io'i 

40       11 

104   .111,, 

•11  ', 

1  On-.  Indlan&p.  A  Louisv. 

7,55o 

23      Jan  21 

44%S<  p  12 

1  1      Jan 

2".i     Apr 

7-"-, 

714    72  '■, 

72 

72  4     724 

72  4    72', 

72 

Do    prel 

Chicago  Milw.  <fc  st.  Paul 

1,800 

68%  Jan  2  1 

,  i  ',  Sep  1 ,, 

Jan 

0  1       1"  . 

loo  i 

rl544  1584 

1564  L68 

1.66%  1574 

150  4  158% 

150 

2.,-.,  ,.,  134     May  9 

L88       .Mav    0 

J  11, 

,  I't  1 

•187 

•180     L84 

L84     1854 

1S5 

L85     1S5 

1  86     1 87  4 

Do    prel 

3,448  175     Ma]    0 

200      -Mav    3 

Dee 

•192     194 

1904  101  >s 

191     192 

192     L934 

104      100 

L964  196% 

1  ihloago A  -North  Western 

2,500 

!68%Jan  21 

215       .Max      1 

|  J'lle 

1724  Dec 

L38     139 

139     1414 

216     21S 
140     140  4 

2  10      2  10 
140      1414 

300 

8,7o:; 

207      .Mai     J 
110% Jan      1 

2  IS      April 

175  4.1  ne  6 

102     Jin 

220     Dec 

130  4  I891, 

14041  1 1 

Chlo.  Book  Isl'dA  Pacific 

122%  Deo 

•136     145 

185     136 

135     1S6 

-130     140 

•130      140 

•130       1  IO 

Ohio,  st.  p,  Minn.  <fc  Om. 

200  I-. 

145      Api  1  1 

HO       He! 

126     Nov 

200 

175     200 
204    20V 

■175     200 
204    20  4 

•175     200 
i    21% 

3.230 

ISO      .Ma  1-20 
lo  '..  Jan  10 

201    April 

51      April. 

172 

.u,  1 

1  . ..     Mar 

i  -'''  a    20% 

20        20  V 

20  V     21'., 

tgo  Tena'l  Xranafer. 

4  44  Dec 

a  <  •'., 

364    38 

03 'j     03 '4 

884 

944   004 

384   88% 

05  4    974 

38%    89% 

00  4    07 

,    30  4 
0  7 

8,600 
10,100 

33      Jan  21 
75      Mav    0 

57  4  Apr  15 

004  Sep  2.. 

J'm 

304  Apr 

94       94% 

Cleve.  cin.  cine.  &  ,st.  i,. 

70     Deo 

,. 

'115      120 

•115     120 

•115      120 

115      120 

•11(5      120 

Do    pref 

i'i<  yi.  Lorain  A  Wteel'g. 

100 

115%  Jan  12 

121      Api"20 

lo.CJ'io 

118      Dec 

•30      

"30      

-34      

"30      

-30      

•30      

..... 

27%  Jan    7 

37      Mar    0 

Jau 

30     Nov 

•00        72 

"00       724 

13        13  4 

-07        72  4 
13%    134 

72  4    724 
13  4   134 

-00         75 
134    13  4 

•7o        75 
134    13% 

100 

5,550 

07     A  ui_'   7 
0% Jan  2  1 

77%  Feb  h 
18     Apr  29 

40     Jan 

72     Apr 

13       134 

Colorado  &  So.,  vot.  trusl 

|   Dec 

•53        54 

624 

-52  4    54 

'52  4    53 

"53        5 1 

6  1         5  1  •  1 

Do     1  st  pi.  vot.  tr.  Cffl. 

750 

40      Jan  51 

88     s,  p 

47  4  Man 
20%  Mai7 

2:;       23H- 

2;;        23 

-23  4    23  4 

•23  4     24 

•23  4     21 

24        24% 

Do     2ilpf.  vot.  tr.  ells. 

0  ,  ,', 

104 -Ian      1 

28%  Apr  29 

14     Si  p 

102      103 

160%  L62 

102:,j  103', 

10341034 

103',.  1664 

100    1004 

rtelawaredb  Hudson 

Uelaw.  Lack.  A:  West's. 

6,100 

105      -Mav    0 

185% Apr   5 

106%  Sep 

134  4  Dec 

•221      225 

•220     226 

■210      223 

•2194222 

220    22 1 

223',  22  1 

2,53  2 

188%  Jan    3 

2  14      Mav2s 

171%  Sep 

194%  Deo 

"  13  'i     45 

42  4    43 

43        43  4 

42%    43 

43        44 

44%     15'. 

Denver  &  Bio  Grande — 

•1,200 

294  Jan  21 

vlav    0 

10%  Jau 

34  4  Dl  e 

«so%  89% 

-00      01 
* 00 

02       92 
* GO 

-01       92 
* 69 

90%     92  V 
* 00 

92%    93  4 
• 69 

4.40O 

80      Jan  21 

05       Sep   12 

1034  J'nel  1 
71      J'ne27 

644  J  'in 

87     Dec 

Denver  cc  Southwestern. 

. .....  .... 

00 
38       41% 

69 

40%    40% 

69 

304    39% 

* 69 

41        42  4 

0,500 

69     j'iv20 

18      Jan  30 

45     J'ho  5 

12      J'ue 

38        384 

41%     42 

Di's  Moines  A  l-'t.  Dodge. 

21     Deo 

11        11% 

11        11 

11         114 

•11       114 

114    114 

-114    11% 

Duiniit  so.  Shore  A  ail. 

1,630 

5      Jan     9 

124.1  in-   5 

4      J'n. 

64  Mar 

20        20 

194    20 

S8"i 

20        20 

39       4ov 

•104    20 
304    39% 

20  4    20% 
41%    42% 

i>o    pref 

CTle 

Vj  Do    1st  pre* 

610 

173,010 

15  v.lan     8 
2  1  '-.Mav    0 

22  4  Sep  30 

45%J'ne   i 

12     J'ly 

Sep 

Nov 

39%    40% 

39%    42  V 

27%  Deo 

68        08  "a 

07%    084 

08        08  % 

OS 4    684 

08  4    70'- 

70       70% 

24,760 

59%  Jan  21 

73%J'ne29 

-  Sep 

In  0 

63  4    53% 

52:i4    53;i4 

»53       54 

•53      :>:;'- 

53%    57', 

50       57% 

Do    2d  prel 

8,000 

504. Ian     1 

01      Ma  1-2  1 

Sep 

43%  Dec 

00        00 

•68       00 

-58        60 

•67       00 

•58        00 

02        03  4 

Kvansv.  &  Terre  Halite.. 

700 

41      Jan51 

OS      Apr  12 

(let 

.il  :-  Mar 

•85        'JO 

"85        00 

'Hi        90 

"85       90 

•85        00 

"86       90 

Do    pref. 

81     Jan    i 

17     Jan  Is 

95     April 
30     Apr20 

74      Oct 
12 '■•Mai 

944  Apr 

Ft.  WoruufeDen.  C.stmp. 

20      1 1.  0 

»1844187 

188     183% 

1844180 

185% 188% 

■  100:'-j 

1034  196% 

Qreal  Northern,  prel 

20,550 

L67%May  9 

208      Marl.". 

,  J'ue 

101 4  Deo 

Oreen  B.  A  W.,  deb.  ctL  A 

05     Jan    2 

074  Feb!  i 

.Mai 

66     Deo 

84       0 

8         8 

Do                   d»-b.  ctf.  li 

19 

7%  Jan 28 

114A]U"22 

,  Si'P 

-  Dec 

•51%     53 

-514    5;; 

52       52 

52  4    524 

53        53  4 

53  4    55  4 

TTockiiifr  Valley 

O])o    pref 

000 

404  M-iV    9 

57     Maj   o 

■  Jan 

42%  Deo 

74        74 

73% 

7334    78% 

734    74 

73%    70'i 

74a4    75 

1,100 

69%  Jan  21 

vo      Mav   2 

Jan 

7  1  '|  Dec 

143     143;>j 

142  4  143 

143    .143  4 

143%  1  11 

145  4  145% 

144%  1  10 

1  Uinois  Central 

Iowa  Central 

3,882 

124     Mav   9 

L54%J'ne29 

110     J:i( 

132%  Dec 

384    38% 

384    384 

38  4    30 

30        41% 

104    414 

40  4    414 

0,010 

21      Jan  21 

43%J'ne21 

11%  Jan 

27%  Deo 

•74        75 

73        73  4 

74        75 

75%    7s V 

78%    so 

78        70 

Do    prel 

7,200 

48     Jan  2  1 

s7  4-I'lv     1 

Si  p 

Mar 

•31     

'314    35 

33       33 

-32        34 

324     33 

...... 

|7~anawha<fi  Michigan.. 
aVansasCltySo.vot.tr.. 

400 

21     Jan    8 

41    J'nel  5 

10     Jan 

25     Deo 

•18        20 

17       17 

100 

15'-Jan     1 

25     Apr  30 

7     Sep 

17  4  Apr 

38        88 

37        37 

304    30', 
15  4    154 

30  4    37 

Do    pref.  vot.  tr.  ct is. 

Keokuk  A;  Des  Moines... 

600 

49     Apr  30 

184  en     . 

34  May 

43%  Apr 

•15        10 

15:14     15-', 

•15        16 

10        10 

10  4    16% 

700 

5%  Jau    3 

6    Deo 

•40        44 

"40        11 

-40        44 

•40        44 

"40        44 

-40        44 

Do    pref 

24     Jan    2 

45%  - 

144  Oct 

23     Dec 

02  4    03  4 

03 

64       694 

os       69% 

6  1        i,0'., 

00       69 

I"  ake  Erie  a.  Western... 
1  j  Do    pref 

8,7oo 

Jan  21 

74     Sep  27 

20%Mar 

52     Dec 

•125      132 

120       120 

128     128 

12s     129 

•128     120 

128     128 

900 

los '-Jan  2  1 

135%  Sep  27 

i  Feb 

115 

{200     290 

-250      300 

270     290 

•270      200 

-2,0      200 

•270      200 

L.  Shore  &  Mich.  South'n 

30 

5230  April 

}290  Oi  .     5 

/l  07  Jan 

Dec 

70       70 

0-         75 

70 

Us 

004    694 

Island. 

410 

07      Jan    5 

J'ne22 

471-,  Jan 

89     May 

1014102  V 

101      101 

lol  4  1 02  '1 

101%  1024 

102  4  1031; 

1034  1044 

Louisville  &  Nashville... 

27,000 

70      > 

lll%J'nel7 

:  -^'l' 

■  Dec 

118%  1204 

117     118 

1  17",  119% 

US        110  '4 

120% 

119  „121  4 

\  [  anhattan   Elevated... 

i'letropolitau   Street 

75.UO 

Mav    0 

131%  Apr22 

84     J 'nt 

110%  Dec, 

100%  101  4 

156%  159 

15641594 

15741584 

1584  150'., 

15841594 

22,000 

150     Maj    9 

177       Jll.'.l 

Feb 

•38        40 

"38        40 

38       40 

40 

10 

"AS        40 

Met.  West8ide  El.  (Chic.) 

27      Jau     0 

Hi     E 

Jan 

37  4  Apr 

*9o      824 

"00        92 \ 

00  4     02  4 

•004   024 

•     OP- 

924 

Do     pref 

70L,  Jan  15 

93     s,  p  L8 

76 

Nov 

•22' 

22 

j    22% 

22%    22  V 

22  ', 

23'-    2::', 

Mexican  Central 

3,200 

12%  Jan  21 

30 

lti 4  Jan 

17%  Dec 

13        134 

*12%     13'., 

13        14  4 

13%    144 

14        14"4 

14%    14a4 

Mexican  Nat'l  tr.  receipts 

30.110 

Jan  24 

15     Apr  16 

Sep 

o     Mar 

•  105      

-105      

105      

•105      



105      

.\I  Lchigan  Central 

Mar  4 

1074  Mar   4 

Jan 

115    J'ne 

104      104 

104      104 

1044105 

100     106 

105     loo 

100     107:l4 

.Minneapolis  &  St.  Louis. 

3,200 

07  U  Jan  10 

1114  J  iy  io 

.  J'ne 

714 

1154H54 

•116      118 

110      116 

115  4  1154 

110      110 

110411 6  'a 

Do    pref 

000 

101',  Jan     7 

117%  S 

S7'-,  J'lle 

104  4  Nov 

"25        20 

25      25 

2  5 '.j     27 

2  7        27 

2,  4    28 

274    2  s 

Minn.  8.  1'.  <fc  S.  8.  Marie. 

5.  loo 

15     Maj    0 

284  Au-27 

1  1        Sep 

27     Apr 

73       73 

72  4    75 

70      78 

"75        77  4 

77'-    78 

7S  4 

Do     pref 

2. SOU 

49     Apr    •■• 

78%  ' 

47     Nov 

60     Apr 

25  4    2534 

244    25 

24  4    24% 

24%    24% 

2  1    , 

264 

Mo.  Kansas  A;  Texas... 

7,845 

15      Jan  21 

35%  Apr  20 

9 

17%  Deo 

62       52 

40  4    514 

50       51 

504    51 

51       52 

51a, 

Do     pref 

0,470 

37      .Mav   0 

68%  Apr  19 

Dec 

934    05  4 

02        04  4 

04        05  v 

93%   94% 

04       004 

Ou  4    07% 

m  issonti  Pacific 

78,300 

00      Jan    4 

12  14. I'll'  14 

Jan 

Deo 

Mob.<&0.,J.P.M<&Co.rect8 

78     Maj    o 

85     i 

J'ne 

4  0     Deo 

. 

.10541054 







Morris  &  Ks»x 

22 

Jl91%Jan    s 

107%  ! 

.  »'«n 

May 

1644165% 

154      155 

154% 1564 

154%  155% 

,   150  : 

1504 1584 

V    V.  Central  A-  Hudson. 
Ll     \  .  Clue.  &  St.  LoUiS.. 

ian'M 

170      Mav    2 

14o%  Deo 

47       40  4 

45  4 

47 

4  s       60 

48        19  -, 

10 

19,785 

10      Maj    0 

57%  £ 

11     J'ne 

244 

«112      118 

5117     117 
83  4    88 

115     118 
SH       03 

•115       120 
88        904 

•115     120 

1    00 

•115     120 

00        00 

Do    lat  pref 

60 

7,900 

97      Mar    1 
47     Mai    1 
120     Apr    1 

120     Sep  18 
96     Sep  28 

7  5     J'ne 
29     J'ne 

110    Deo 

85        88 

DO     2d   prel , 

5s 4  Deo 

.Yew  York  a-  Harlem... 

420     Apr    1     100     Maj 

J'ly 



......    

......    ...... 

„  . 

. ..... . 

\.  Y.  Lack.  A-  Western... 

lan  15 

1 39      1-  • 

Max 

•211      214 

$213     213 

'211     214 

211      214 

-211     214 

•211     214 

.V.  Y.  N.  Haven  A   llartf. 

12 

;'2i«;i.,  1-Y027 

217     J'ne2 

■  lan 

32  4    33 

81 78    32  4 

31%    32  4 

31%    32  4 

32'; 

-     34  4 

x.  ST.  Ontario  a  Western. 

17,720 

2  1       1 

404  M;                   i  J  ne 

11.0 

63  %    544 

63  4    53  > 

53  4    54% 

54  4     65% 

55%    .10 

,    56% 

Norfolk  A  Western.. 

01.200 

42     Jan  lo 

67%  U 

Jan 

.  Deo 

90        00 

89       80 

00 

'88        80  4 

00 

"88        00 

Do    adjustment,  pref. 

2 1  5 

82     iioi.-, 

904  J'nel  3 

Jan 

I  It  c 

77',  Jan'Jl 

,700  May   9 

i  Deo 

05  4    96 

00        00 

07        07 

07      100 

984    99  1 

Do    pref 

7.3,00 

si  4  Jan  2  1 

1 13 4  May    7 

Si  p 

Deo 

*02       88 

00  4    02 
"90        08 
-05       70 

•00      68 

-  88        08 
•05        70 

00  4    03  4 
"88        00 
08        Os 

•03        05 
-ss       85 
'07        72 

65 

05 
72 

|>,,cilic  Coast  Co 

1,000 
100 

52       1 

1   ,1,2., 
1,5      J.in     8 

73     J'nelO 
98     Apr  26 

75     J'nelO 

Sep 

Not 

•80        05 

1     Do    1st  prel 

00  4  DeU 

•67       74 

Do    2d  pref 

00  4  Oct 

142^  14:.') 

142%  1434 
41       41 

143     144  4 
43        45  4 

143     1444 

•43       45 

144      1  15 
45  4    40 

144:<4  145% 
40        40 

Pennsylvania 

68,984  137     Mav  0 

101  4  Apr22 
50     - 

.1    llel.s 

124' 

CO     Jan 

Deo 

414   414 

I'ecii  La  a  Eastern 

2,7 

1  1%  Jan  22 

Jan   o 

■••••a    ••••»- 

Pen-  Marquette 

Deo 







----..    «*••*. 





PittSb.  Cin.  Chic.  A;  St.  L. 

7  2      Jan     2 

57     Jan  30 

J'nel , 

80    J'ne   ; 

.  J  an 

DO     pref 

88     Jan    4 

04     Jau 

SO        30^ 

384    30 

38^4    89% 

30        394 

39%    l";i 

40%    414 

1  )  Bailing,  vot'g  tr.  ctts.. 
IV  1st  pref.  vot.  tr.  cits.. 

43,450 

Ian    4 

I  n,    3 

DeO 

744    75 

74        74  4 

74%    75'., 

75        75 

70  4    76% 

14,600 

.May  0 

1  '.  0 

49:)4    50  4 

48:,4    49% 

494    50  4 

40%    40^1 

49%    514 

514    524 

2d  pref.  vot'g  tr.  ctfs... 

Bio  Uraiide  Western 

Do    pref 

38      Jan     3 

66     Feb   5 
93     i 

108     3 

Deo 
80    Deo 

HtO 

BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


fiauka 

9 

NEW  YORK 
CITY 

American .. 
Amer  Excli. 

Astor 

Boweryll  ... 
Broadway .. 
Butch's  <fc  Dr 

Central 

Century 

Chase  ... 
Chatham 


Bid 

^*fc 

510 

530 

270 

280 

ooo 

300 

410 

130 

110 

130 

175 

200 

165 

700 

325 

550 

Kauks 

Chemical 

Citizens' 

cay 

( 'olonial  •  .. 
Columbia ',  . 

i  'oinii, 

Commercial 
Corn  i-.xeh' 
I..isi  River., 

lltli  Ward- 

Fidelity  ... 
Fifth  Avell.. 
Fifth 


ma 

A  tk 

1000 

4100 

1004 

t 

500 

610 

300 

335 

357% 

t 

loo 

loo 

140 

150 

150 

225 



Banks 

new) . . 

1  4 1 1 1  - 

Fourth  

Gallatin 

i  .aiiM  vooi  I' 

Id 

Gorman  a  m" 

del-mania'    .. 

' 
Hamilton'    .. 
Hanover 

Hide  & 


Mid 

Ask 

725 

700 

220 

240 

430 

140 

500 

..---. 

500 

175 

60 

700 



ItnnkN 

Imp  tt  Trad. 



•  i  Mfr. 

Liberty  

Lincoln 

Manhattan^  . 
1  &  Fill 

.Moll  A  Tra' 
.Mercantile.. 
Meroh  i.\eii 
Merchants'. . 
Metropolis! 


Sid 

A  Bk 

580 

100 

2  55 

500 

OOO 

200 

250 

27.1 

20O 

125 

250 

280 

155 

185 

200 

050 



Banks 

Mt  M, 

.Mutual' 

,'     

N  V   N 

lot),  v 



North 

Orielli 




Jlid 

175 



325 

2 1  o 



Itlllllv. 

Bit 

2  75 

500 

.  :'tl 

1 

.  Leth. 

.    .. 

■ 

...«nl'  . 

110 

110 

Union 

300 

Ask 


115 

iY6" 
133" 

245" 


*  Bid.  and  askedjprloes;  oo  sales  wore  made  on  this  day.         Less 

t  Sale  at  Stock  Exchange  or  at  auction  this  week.     ||  8toclc  "cornered"    sales  tor  "cash 


"    8 


iks,        .1  Ex  dividend  and  r.- 
as   high  as  1000.      t  Trust  Co.  certlncates. 


770 
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BT0CKB—S1QSB8T  AND   LO\ 


Babui 
Oat 


-in      1  1 1, 

«;,., 
.•_.  i 

120% 

18% 

*77 
66  %    667i 


28 
*  ■  < » '  i 

86 
89% 

*117 
20 

:n 
•98 

"95 '4 
88 
20 'a 
37-'4 

•17 

•48 

•28 
20=8 
40=8 

♦180 
84% 

*a% 


'     24 '-j 
80 
29 
•88 
•185 
20% 
*03 
817 
•45 
25 % 
84  % 
6% 
•24 
30^ 
95  % 
-40 
*S3% 

115%  117% 
*113     114 
* 99 


8 

60% 
56] 

32% 

86 

40 

119 

•jo1-.. 

loo 

96% 
88 

2  1  '■< 

38 '4 

17  ^ 

50 

30 

21 

40% 

195 

88% 
3 

18 

25% 

HO 

29 

90 
192 

20  ^ 

07 

17 

50H, 

26  % 


Monday 

Oct    , 


»10% 

•20       'J  I 
120     120% 

-1 2 


77 

27*9 
69  >a 

5  !••<« 
SI  'h 

84% 
38% 

1  1  7  % 
20 


79 

or.  'v 

1  1  T  ■-_ 

20 


.,,,,/        Friday 

Oct.    S  I  /(/  Ocf.    7/ 


97       98 


94% 

87 
20 

17% 
•is 
281a 
20% 

40% 


96% 
87% 
20"| 
37% 

1  7  % 
50 
28  Hi 
21 
41 


180     195 

83%    80% 


*2%. 


84  H, 
0% 
27 
41% 
96  \ 
40 
86 


•15%    18 
» 78 

35       30% 

•210     210 

'9%    11 

90%    92 

•123     132 

•15%    16 

212%214% 


JO 
25 
79>s 
29% 
90 
188 
20  <b 
08 
18 
50  Hi 
25 
84% 
0% 
27 
39% 
90 
42 

•83  Hi    84 
112%  115% 
*112      114 

99 

157     169 


24% 

79  Hj 
§29% 
•88 
188 

20 
*02 
•15 
*45 

24% 

84:i4 
0% 
*24 

38% 

95 


-ID 

»20 

120 
40% 

•77 
65% 
28% 

31  'i 
84  % 
3984 


12 

i;oi.. 

70 
67 
28% 
59 

32% 

86 

40% 


J117%1181 


'20 

•84 

9  7  Hi 

'95%' 
•88 

m% 
87 

-17 
-48 
527% 

20% 

40 


2 1  % 
3  7  H; 
98 

97" 

88 

201 
37^ 

17% 

50 
28 

21 
40% 


•180 

85% 

2% 

12% 

24% 

80 

29% 
•88 

»188 

26% 
•62 

*15 
•45 

25 

86  "9 

*0 

39% 
95% 


•115     116 


•0%     7% 
•25       27 
519       19 
249     260% 

45%    46% 
•100     103 

21  Hj    21% 

75%    " 

88% 

•0% 
•30 

44% 


75% 
89% 

7 
39% 
44% 


•90 

•  101 

*8 
»42 

•  100 

19% 
•80 


91 

103 

18 

43 
101 

197, 

90 


•15       18 
•73       76 

34%    30% 
210     210 

-9%    10 

88%    92 
123     133% 

10       10 
210%  212% 


115     115 
130     134 
*6%      7% 
26       26 
•20       28 
247%  250% 
45%    47% 


22 

75% 

83" 

6% 
38 
44 
87 
'JO 


34%    35 

•133     139 

-90        97 
40%    40% 


38       38  H 
70%    76 H 
•213     215 

-3%      4 

*S% 

14% 

65% 

23% 
•73 
•29  Hi 
•70 
4% 

68% 


10% 

14% 

05  H 

24 

77 

31 

78 

4% 
60 


•14Hj 

70 
•90 

11% 

79% 

14 

50 

42  Hj 

92% 
•  57 
•  118 
«160 


90s, 


15% 

70% 

95 

12% 

80 

14% 

50 

43% 

93% 

60 
123 
160 

90% 


21% 

75% 

88 

-6% 
•30 

44 
•84 

90 
101     . 

-8 

41 
100 

19% 
•85 

34%    34% 

71       71 

*133     145 

•91       94 

40       41 
101% 103% 

37%    37% 
•75       78 
214%  215% 

*3%      4 

•8% 

14% 

64 


195 

87% 
3 

1834 

2  .-.'4 
81 
29% 
90 
198 
2  IP  1 
64 
22 
49 
25  Hj 
85  H 

7 
27 
40% 
96*i 
40 
•83%   84 
113     110% 
115     110 
99 


•  1  1  1        12 

67       -7 

21 

42 
-77 
65 

27  % 

:.7 

85% 

M  17 


"20 
86% 

98 

"95% 

87 
19 

36% 
•17 
•is 
•28 

20  Hj 

41 


7  s 
66 

56 

in 
118 


2  1 
98 

96% 

87 

20 

18 
6] 
30 

•JL 
41 


•10%    11 

121)';    I 


180    196 

85%    87% 
•3 


•13       18 

73%  73% 
£34  35% 
•205     210 


•90   92 
123  132 

IOHj  1634 
213  215 


18 
41% 
100 

107e 
90 


23 
•75 
•29 
•78 

•4% 

56% 

32 
-14% 
-68% 
•90 

11% 

78% 

14 
850% 

41% 

92 

•57 

•118 

•160 

90 


10% 

14% 

65% 

25 

77 

31 

82 
4% 

58% 

32 

16% 

72 

95 

11% 

79 

14 

50% 

42% 

9234 

60 
125 
175 

90\ 


113  115 
130  Hi  131 

80%   0% 
•25   27 
•20   25 
249%  250 

44%  46 
101  101 
•21%  22 

75%  75% 

87%  88 


5 
12% 

81% 
29% 
90 
195 
26% 
04 
25 
45% 
25% 
85% 

7 
27 
41 
96 

* 40 

83%    84 
113% 115% 
115     115 

* 99 

8 158%  158% 


12 

25% 
881% 

29% 
•88 
186 

20% 
•62 
'15 

45% 

25 

85% 

-6 
•24 

40% 

90 


2 7  % 
57 

82 
86 
89% 

'117 
2  1  % 
36% 

'.is 

"95% 

87 
19 
85% 

•17 

48 
•28 

20% 

41% 


79 
66% 

.-.7% 

88 

40% 

1  is 
21% 

98% 

"98% 
87% 
20 

17^4 

49 

80 

21% 

41% 


180     195 
86%    89% 

■  2  Hi 
*10 

a;25% 

z81 

'-".I  '8 

►88 

188% 188% 

20%    20% 
02 


4 
18 
25% 
81% 
30 
90% 


•10 

:.7 

*2J 

121 

78 

66  'i 
28% 

57% 

so 
40 
117 
2 1  % 
36% 
99 


12 
57 
25 
122 
42% 
7  s 
07  H 
29 
68  V 
69% 

88% 

41 
119 
21% 
87 

99 


97%  100% 


87% 
19% 
37% 
17% 
50 
•28 
21% 
41% 


89% 

21 

88% 

18 

50 

31 

22 

42  "j 


STOCKS 

STOBK  stock 

EXCHA 


Si.  .J.  &  <;.  j hi.  v.  11 
Do    Lai  pref.  v.  tr.ctfi 
Do    2d prety. tr.ctfi 
St  Law.  &  Adirondack... 

st.  i.i.uJHcV;  Ban  Pran 

Do    1st  pre! 

Do    2d  prel 

st.  i.ouis  Southwestern.. 

Do     pref 

Southern  Pac i 

South)  in  vottna  tr.  oils.. 

Do    pref,  vox.  tr.  ctfa 

rpcxas  &  Pacific 

I  luril  Avenue  (X.  Y.i 

ToL  st.  j,.  <fc  W.v.tr.ctfs. 

Do    pref.  vot.  tr.  ctfs. 
Tv.  LnCity  Rapid  1  ranalt. 

Do    )>ref 


the 
Week 


Union  Pacific. 
Do 


pref. 


*180  195 
88%  90% 
-  2% 
"9% 
25% 
81 
30% 


15 
25% 
81 
30% 


•13   16 

-73%  76 

34%  35% 

•205  212 

•9%  10^4 

91   92 

•127  132 

817   17 

215  215 


02 
22 

48 
26 

85% 

7 
25 'a 
42% 
97 
46 

85%  86% 
115%  118% 
*115  110 
*    .99 
*i"57"  159 


•16 
-45 

24% 

85 

*0% 
825% 
40% 
90 


44 

•84 

•90 

*100 

-8 
•41% 


45 
87 
95 

104 
18 
42 


99  101 

19%  19 

85   90  " 

33%  33% 

08%  70 
*1S5  145 

91%  91% 

41   42% 
102%  104% 

38   38 

•76   80 

*215  220 

3%   3% 

•8%  " 

14% 

64% 

23% 

75 
•29% 
•78 

84% 

58 

32% 
•14% 
*69 
•90 

11% 

79 


14 
•48 
42 
92% 

•57 

i"60*" 
903» 


10  H. 

14% 

04% 

24% 

75 

31 

82 
4% 

59% 

34 

15% 

71 

95 

12% 

79% 

14% 

50 

42% 

93 

60% 
125 
170 

90% 


114  115 
129%  130 

•6%   7% 
•25   28 
•20   30 
249%  250% 

45%  4534 
100  100 

22   22 

75%  75% 


88 

•6% 
•30 

44 
•84 
•90 
101 

*8 
•41% 


90% 

7 
39% 
44 
87 
95 
105 
18 
42 


99  101 

19%  19  H, 
•85   90 

31%  33 

60%  68 
135  143 

93   94 

42   43 '4 
102% 104 

38%  38-\ 
•76   80 
8214%  214% 

•3%   4 

-8% 

14% 
865 

23 
•72 
•29% 
-70 

•4% 

58 


"14%  16 
•73%  74% 
35%  37% 
'205  210 
•9%  11 
92   93% 
•127  182 
17   17% 
214  217% 


114  114 
127%128% 
7  7 
27  27 
•20  30 
252%254% 

45%  46 
-99%  104 
22  24 
70  79 
90  90 
0%   6% 


•188 
27 
61 
15 
45 
25% 
85% 
*6% 
21 
42% 
97% 


193 

28 
64 
20 
50 
20% 
8534 
0% 
27 
44 
98 
40 
"84   85% 
117%119% 
110  110 
-97  100 
159  159% 


15   17 
73%  74% 
30%  37 
'205  212 
*9%  103. 
91   93% 
127  132 
•17   1734 
217%  218% 


•114%  115% 
•125  130 


•33 

44% 
•84% 
'90 
104 

-8 
842 


38 
46 
87 
95 
105 
18 
42 


10 
14  H. 
65 
24% 
77 
31 
79 
5 
58% 


•15 
70 

•90 
11% 
79% 
14% 
52% 
42% 
92% 

•57 


15% 

70 

95 

12 

79% 

14% 

53 

42% 

93% 

60% 


100  101 
19%  19% 
85  90 
31  31 
61%  65 
'135  143 
95  95% 
42%    44% 

104%  105% 
38%  38% 
78%    79% 

210%  219 
•3%  4 
•8% 
14% 
65 
24 
74 

•29% 

-79 
-4% 
58% 
33 


7 

27 
•22 
257 

40% 


7 
27% 
25 
25934 

47% 


•100     104 
23       23». 

78%    79 
8934    89% 


46% 
♦85 
•90 
*100 

•8 
42 


46% 
90 
95 
105 
18 
42 


•15 

71 
•90 

12 

79% 

15 

50 

42% 

93 
•57 


•160 
903, 


175      *160 
90%'     90% 


10 

1434 

60 

20 

7.-, 

31 

81 
5 

61 

35 

16 

72% 

95 

12% 

80 

15 

52% 

43% 

93% 

60% 
121 
170 

91% 


aoo%ioi% 

19%    20 
•85       90 

30%    30% 

62       62 
137     140 

96       96 

43%    44 
105%10634 

39%    39% 

78%    79 
217     218 
4         4% 

-9%    10 

14% 

00% 

2534 

75% 
'29% 
880 


•4% 
60% 

"l4% 

•70 
*90 

12% 

80 

15 

52 

43% 

93% 
•57 
*118 
160 


15% 
07 
27 
75% 
31 
80 
5 
01% 


16 
72% 
93 
12% 
80% 
15% 
52 
43% 
94 
60% 
125 
175 
91%    92 


W  abash. 
Do    prel 

Wheeling  &  Lake  Erie . . . 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 
Do    pref.  vot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do     pref 

American  Car  &  Foundry 

Do    pref * 

American  Cotton  Oil... 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Sugar  Kenning 

Do    pref 

American  Tel'gli  <fe  cable 
American  Teleph  <fc  Teleg 
*  American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas 
runsw.  Dock<&  C.Imp't 
Colorado  Fuel*  Iron... 
Do    pref 

Col.  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 

s  Continental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref t 

Gas  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Kenning.. 
Do    pref 

International  Paper 
Do    pref 

International  Power, 
International  Silver., 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 
Pressed  Steel  Car... 

Do    pref 

Pullman  Company.. 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel.. 
Do    pref 

Rubber  Goods  Ml' g 
Do    pref 

Sloss-Shelrield  St.  <fc  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  CoaL  Iron  4RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express.. 
United  States  Leather... 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 


4  Jim 
12,100 

4,000 
2.020 
7,300 

IH.",,  7  111 

9  301 

17;; 
1,600 
1,400 
2,920 


282,180 

3,412 

24,450 

31,140 

600 

426 

120 

5,250 

2,300 


Ra\  .tr  l'.Kil 

On  ■'/•'  ■'.•  0/  100 


LowrM 


385,415 
200 

700 

11.240 

2,23" 

1,420 


200 

2,460 

130 

25 

200 

8,670 

1,250 

800 

50 

34,870 

3,350 


900 
150,110 

1,025 


:,7     Jan  29 

2]  %■: 

7--,     .. 

41% Jan  :; 
29     M 

o7'i  Jan  21 
Jan    :; 

117 
10%  I 
28     May  '■> 

■  1:111  21 

147    Apr  19 

70      May   9 

81%  Jan  21 
11%  Jan   3 

•_•:; %  Jan  4 
11%  Jan  81 
46     May  9 

21  May  9 
11%. fan  21 
38%  Jan  17 


Highest 


250 


100 

29,350 

100 


11,470 


1,120 
14,560 

"200 
1,030 

250 

900 

62 

4,325 

7,705 

500 
5,200 
2,700 
4,000 

100 


2,500 


100 


1,200 

180 
1,901 


1,450 

1,265 

700 

1,100 

14.900 

44.5211 

1,030 

1,335 

716 

700 


7,370 

4,250 

11,700 

500 


7(i 

170 

17,430 

900 

"706 

15,560 

5,030 
2,820 

55,132 


10 


8 145  .Tan 

Oct 

l%8ep  25 
lo  Sep  30 
19    Jan  21 

07     Jan  19 
24%  Mar 
86     Apr  10 

8109  Jan  12 
2534  (Jet  2 
02  Oct  10 
5%  Jan  24 
31  Jan  24 
22%Augl3 
83%  Oct  4 
4%  Eel)  4 
22%  May  3 
38%  Oct  7 
88  Fell  2C, 
26  Marl9 
73     Apr 17 

112%  Oct    7 

114     Sep  30 

894     Jan    7 

159  Oct  3 
99     May  9 

137  Jan  2 
13%  Marl6 
70  Mar22 
34     Sep  26 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

116  Marl9 
14     Jan  18 

187  Jan  18 
3834Jan  4 
93%  Jan    2 

127%  Oct  10 

7     Sep  30 

23%  Sep  13 

25     Oct    3 

183%  Jan  10 
44     Oct    4 
9334  Mar 
18%MaylO 

69  Jan  21 
54%  Jan    2 

5%  Feb  7 
33  Apr 25 
24%  Jan  22 
74     Jan  24 

70  Jan  is 
95     Jan  21 

8%  Jan  28 

37     Jan  21 

Jan    2 

Marl  4 

Mayl6 

Oct    3 

61% Oct  in 

133     J'lylS 

73%  Feb  14 

30%  May  9 

9534  Jan  21 

30    yv.iv  ~ 

72%  Mar  o 

195%  Jan  21 

1%  Apr  22 

7     Mar2U 

11%  Sep  13 

55%  Jau  21 

21%  Oct    4 

70%  Sep  30 

19%  Feb   5 

Jan  22 

3%  Mar  0 

49%  Mar 

19     Jan  is 

12     Apr  12 

05     April 

553     Jan  20 

734  May  9 

69%  Mav  9 

12%  Oct    4 

47     Oct    4 

May  9 

May  9 

J'lyl 


i     lie     g 
I'll  .■'_•.-, 

j*ne  ■". 
1 22     ' 

76%  • 

.|,r.;n 

71     j'nelO 

J'ne  5 

fne  :; 

'.hi     Si  j,  20 

52%  May  :; 

129% Jan    9 

25%  - 

May22 

1 06%  Sep    r, 

157     .Sep  10 

May  2 

99%  May   1 

26    jne  :; 

"ik-ji 

22  J'ne  4 
0O3.i  Maris 
38    Mar28 

26  J'nel7 
49%  Apr  171 


lout 


■ 


•;  11.     21  Hi  Deo 


J'ne 
21%  J    DC 

111".. 

J'ne 
13%J'n< 
43%  Mai 


Deo 

Deo 

Deo 

,    l>'G 

Jan 


92 
15 
81 
23 


24 

09 

51 

116 


May]  3 

130  J'ni-17 
8%  Apr  23 
36  Apr22 
35  J'neUl 
89  J'ly  2; 
35%J'nel7| 
91%  Jan    8 

5206  Mar26 
41%Marl5 
77%Mar22 
30% J'ly  9 
66  J'ly  9 
82% J'ly   3: 

89       J'ly     s 

8    J'ne20 
30    J'ne26 

89  Apr  20 
104%J'ne20 

49%  J'ne  8 

90  J'nel I 
153  J'ne  :. 
180  J'ly  19 
100  Apr  13 
1 6734  S 
144  J'ne  h 
150     J'ly  12 

21%  Jan  2 
8234  J'ly  1 
54%AprlO 

228  Apr  15 
14%Marl9 

136%J'nel7 

142%  Apr  29 
25%J'nel7 

238  Apr  15 
71%  J'ne  0' 

124    J'nelo 

152%Aug29 
10%J'nel8| 
33%  J'ne25 

101%J'nel9 

269%J'ne24 
05     May  2 

107  Aug  5 
28  Mar22 
81% Sep  10 

100%May31 
11  Jan  5 
40  Sep  7 
40%  Sep  IH 
86%Aug27 
95% J'ly    8 

102  Sep  17 
22  AprlO 
46     May  3 

103%  Aug20 
25%  J'nel  2 
93%J'nel3 
50     MarJl 

84  Mar21 
175  Apr  26 
109    J'nel8 

47%  Jan  29 

120%J'ne21 

52     Jan    2 

89  Apr  29 
219     Oct  10 

6%  May3 1 
12%May27 
24  J'nel  7 
82  Apr  1, 
38%  May  2 

90  May  2 
41%Apf    2 

86%  Apr  8 

8%J'nel3 
76%J'nel8 

42  Apr 20 
19%J'nel7 

,5  J'nel  7 
100  AprlO 
16%  May  2 
8334Aug2S 
34     Jau    2 

85  Jan  2 
55     Apr  30, 

101%Apr30, 
72    Mar30 


a  J  Ty 

Jan 

-  Jan 

6%  Mai 
16     Sep 

44%  Sep 

21%.  I'm 

30     Sep 

111     Jan 
89%  Dec 


12%  Job 
57%  J'ne 

30    -J- ji. 

8142  Mai 
27%J'n< 

00%  J'ne 
6      Nov 

31%  Lee 


3  J'ne 
18%  J'ne 
34%J'ne 
85     J'n< 


95%  Mar 
107  Mar 
187     Sep 


84%  J'ne 

128     Maj 

21%  Dec 

70 

37%  J'ne 

140     Jau 

6%  J'ne 

29%  Sep 

117  Oct 
11% 

tl64  Sep 
21%  May 
70     May 


.  Deo 

1  16        Dec 

Deo 

Deo 

14    Deo 

27 

13%  Dec 

Mar 

2034  Apr 
57     Apr 

}150  Nov 

99% 


25%  Nov 
72  Dec 
3734  Apr 

Apr 

191      Dec 

49%  Apr 

Feb 
16%  Feb 
00     Feb 


734  Jan 
31%  Jan 
66%  Deo1 

99     Nov 


149     Dec 

US     J'ly 
598%  Jau 


64     May 

120     Jan 

44    Mag 

92     Dec 

14%  Mar 

58     Mar 

24     J'ne 

3%  Aug 


Apr26125     Aug30 


8130  Jan  11  8170  Sep 


8.5201  si     Jan2lil00%May 


28  Dec 
70  Dec 
66  May 
90  Jan 
0%  Jan 
23  J  ne 
79%J'ne 
15%  Aug 
83  Aug 
32%  Oct 
09  %  Oct 
112     Sep 

25%  J'ne 

-Oct 

321-,  Sep 

7034  Sep 

170     J'ne 

%  Aug 

734  Oct 

834  J'ne 

49     Aug 


114%  Dec 

140  Feb 
22%  Dec 
7634  Dec 
54%  Apr 

183     Dec 

Jau 

-  Dec 

131%  Jan 
21     Apr 

201  Nov 
40%  Dec 
95     Nov 


81  J'ly 
Dec 
00  Nov 
1 03  Nov 
26%  Nov 
75  Nov 
55  '4  Dec 
10%  Jan 


17%  Oct 
59%  J'ne 

4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
50%May 
845     Mar 

734  J'ne 
05  J'ne 
21  J'ly 
74%  Dec 


29%  Deo 

77%  Dec 

-||     Jan 

100     Jan 

10%  May 

40%  Nov 
96  Feb 
28%  Kel> 

100%  Feb 
46  Nov 
70%  Nov 

175     Nov 

57     Nov 

111%  Apr 

58%  Jan 

89%  Nov 

204     Dec 

2%  Mar 

10%  Mar 

'-  7  -  Feb 

7034Feb 


120    J'ne 
77%  J'ne 


20  Nov 
71  Nov 
10%  Jan 

104  Feb 
2134  Dec 
25  Feb 
7734  Feb 

55934  Dec 
19  Jan 
79%  Nov 
44     Jan 

10434  Jan 


140     Dec 
88%  Jau 


BANKS  AND  TRUST  COMPANIES— BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 

CITY 

Varick  11 

Washingt'n" 
WestSldell.. 
Western..... 
Torkvillel] .. 


BROOKLYN 
BedfordU  .... 
Broadway!].. 
Brooklyn!] 


Bid 

Ask 

250 
160 
GOO 
000 
240 

640 

225 
250 
120 

Banks 

Bid 

Ask 

BROOKLYN 

8th  Ward!) .. 

85 

5th  Avenue!; 

100 

110 

First 

295 
130 

Kings  Co!]... 

Manufaetr.s'. 

285 

300 

Mechanics'1 . 

215 

Mecb  <fc  Tra] 

270 

Merchants'.. 

100 

Nassau 

350 

Nat  City 

291% 

t 

North  SideH. 

175 

People's!! 

195 

205 

Banks 

BROOKLYN 

17th  WardV. 

Bprague 

20th  Wardli. 

Union!] 

Wailaboutli  . 


Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 


Bid    Ask      Trust  Co's     Bid    Ask     Trust  Co's     Bid     Ask     Trust  Co's 


Bid 

Ask\ 

125 
200 
140 
140 
105 

213 
160 

285 
180 

295 
195 

C'lR'tyB&Tr 
Central  Tr'st 
City  Trust.. 

Colonial 

Continental. 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan. 
Mercantile . 
Merchants'. 
Metropolitan 


Bid 

Ask 

525 

1875 

i950 

350 

375 

400 

430 

1400 

960 

1050 

085 

700 

725 

450 

950 

325 

500 

MortonTrust 
NYLife&Tr 
N  rsec&Tr 
North  Amer. 
Real  Est  Tr'i 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States  . 
lUgton. 


1100 

1250 

950 

24434 

350 

300 

200% 

1300 

425 

1075 

400 


1300 


1245 

...... 


BROOKLYN 
Brooklvn  Tr 

Flatbush 

Franklin 

Hamilton 

Co 

L  Isl  J.A-Tr. 

Manufact'rs. 
Nassau 

People's 

Williamsb'g. 


Bid 

425 
170 
290 
302 

410 
275 
320 
210 
350 
200 


Ask 


310 


220 
2l6" 


*  Bid  and  asked 
t  Sale  at  Stock 


prices:  no  sales  were  made  on  this  day.     8  Less  than  100  shares. 
Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


}  Ex  rights.     'J  Banks  marked  with  a  paragraph  (H)  are  State  bank*. 


.New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


01  (  i  r\  i\(.    km  it    i'\(. i .- 


BONDS 

X.  J 

\\  I  i  Hi  OCT.  11 


I 


S.   <.<>\cnmii-Ni 
i  onsol 

COUSOl  I  i  g  suiuU 
i  imp  small 

red 



,u  bonds.,  kill 
cou  small  bonds. .A.T9 

M907  ','••! 

h  I'Ji 

■'. 1'J  ' 

I! 

red 1904  '.'  F 

ipon !."■ 

Iiiiciiiii   Government 

5s  ol  1899  Q-J 


' 

I 

I 

' 

1 

V  S  1  - 

1 

1 

Man-  Securities 
Alabama  olass  A  4  i 

ill 

Class  B  6s 

Class <    i- 

Curreuoj  funding  4s 

Dlst  ,.i  i  lofum 

Louisiana  in  ,\  oonsol  4a.. 

Small 

Missouri  lundiug i  -v.i  i 

North  Carolina  oonsol  4s. 

Small 

Os 

i  20-40 

Teun  new  settlement  3s.. 

Small 

Virginia  fund  debt  2-;>s... 

gistered 

Os  deterred  cents 


1906  J-J 


J 

J 

J 

A 
.1 


L924  !''• 
1914  J- 


J 

I 
J 

A 
J 
,1 
.1 

J  9  vi  J  -i 
..  J 


l'.i'.i.. 
1910 

1919 
1933 
191! 


Railroad 

Alabama  Cent    8(  a  So  By 
laba  Midi    See  Sav  iia'it  V7 
Albany  <&Susq    See  Del  <S  Hud 
AUegUenj  mi  Kit 

Alleg  A  v>  i . 1 1 •  t  i:  (V-  P 

Am  Docket  liu  See  Cent  ol  N  J 

Ann  Arbor  1st  g  4s A1995 

Atch  I  it  8  l  e  ecu  g  As.. .1996  A-0 
Begiatered 1995  a-o 

Adjustment  g4s M995  Noi 


l.l.l 

109  »s 


:         •'•'•' 


.  p    i'i 


107*4 

109 


Loa 

I  L2 


1  10 


in,  '_•  los *9 
107  Hi  108  Hi 


/ie*e  are  j>r 


10S 


li.T 
103 

125 

100 


106*4  . 


133 

"y"o 


Hi 

.  118', 


00  ': 


Noi 

.Vol 

J-J 

MS 
JD 


J-J 

o-,i 

A- (J 

o-j 

VI-  s 

M-N 

Q.Jf 

J-J 

o-J 

FA 

Is. 

Register!  d ft 

Stamped ftl995 

Equip  tr  series  A  g  5s.. .1902 
Chic  it  St  Lotus  1st  68. .1915 
Atl  Knox  <t  Nor  1st  g  5s.  .1940 
Atlanta  it  Danv  8< ,  Soatli  Ry 
Atlautait  St'adk  See  South  Ry 
Austiu  it  N  W    See  Sou  Pacific 

Bat  Creek  it  S  See  .Mich  Cent 
alt  6i  uhio  prior  1  g  3  "as.l  925 

Registered It  1926 

Oold4s fel948 

Registered /(  L948 

Conv  deb  Is 191  1 

PJuilct.M  DlVlStg3*2 

Registered pl925 

South w  Di v  1st  g  3  His...  1925 

Registered /il925 

Mouou  Blv  1st  gu  g  6a. .1919 
Ceu  Ohio  R  1  ..1930  M-S 

Beech  Creek     Bee  .N    V  C  it  11 

Believ  <t  car  See  Illinois  Cent 
Booiie  Bridge  See  .Mo  K  A  T 
Bkiyn  it  Montank  See  Lung  1 
Bruus  ,t  West  see  Sav  E  i  it  W 
Bullalo  A'  V  A;  Krie  See 
Bunalo  R  A  P  gen  g  5B...1937 
Debenture  6s 1947 

All  it  \S  est  1st  g  4s  gu.,1998 

Ci<t  -Mali  1st  gu  g.Os 1943 

Roch  &  P itts  1st  g  Os 192] 

Consul  1st  g  Os 1922 

Buttalo  &  Southwest    .v 
Bullalo  <t  Susqu  1st  g5s..l913 

Registered 1.913 

Bur  Cedar  B  it  JXe  1st  58.1906 
Con  1st  it  ool trust g5s.. 1934 

itered iy34|A-o 

CKU'ifc.N  Wist  gu 5s.  1921  A-0 
M  <t  St  List  gu  g  78....1927  J-D 

Cauada  South  1st  us 190s'J-J 
2d  us 1913  M-S 

Registered 1913  M-s 

Carb  <fc  Shawn  See  ill  Cent 
Carolina  Cent  5eeSeab<£  Kuan 
Carthage  it  Ad  See  N  V  C  &  11 
Ced  R  la  V  <t  A'  See  BOB  &  S 
Ceu  Branch  U  Pl8tg4a...l948 
Cen  Branch  By  See  Mo  lJac 
Central  uhio  See  Haiti  it  ohm 
Cen  R  R  it  li  ol  lia  col  g  Os  l'J37 
Cent  ol  1. a  RR  1st  g 68. .#1945 

Begiatered pl945  ^-a 

Consol  gohl  os l'.ilo  M-N 

•ui'i-il 1 ;  1 4 .0  H-N 

lstprel  income  g  ,">s t,\  94.5  Dot 

Sdprel  income  r  5s pl945 pot 

Sdprel  income  g  5s pl945  uct 

Mac«fc  NorDivlsl  g 6s.  1946  J--I 
iim  (...  iv  Atl  in-.  58.... 1947  J-J 

Mobile  Div  1st  g5a 1946  J-J 

Ceutol  is'  J  1st  consol  7s..l902  -M-N 

General  gold,  os l'.t.sT  J-J 

Reglsten  d yil987|W-J 


9C     Pale 
-  8al< 

"98"  Sali 

"  9 i\  salt 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-L 
A-O 


J-D 


M-N 

K-A 


100 


95  \  Salt 

93     

102     Sale 


Ool    1 
ll'J  ■- 

1  in        Miu'lll 


\pi-ni 

li'i'.v  u  a   tlw  b 

108    Sep '01 

L09l*Oo1    i» 
lar't'l 
109 
L26     J'lv'i'l 

LUg'O) 

lOil'-j  , 


1063.J     106^ 

13oiaJ'iyv0"i 
klar'OO 
96  >9  £ 

-,  p  -in 
90 '.j  Sep  '01 


7'4Aug'01 


llnjh 


9G         on 
in-ji.!     103  h 

Loa      H'v 

97  98 

95     Muvoi 

'J434         95", 


1  12 
L14»s 

LOO 


-  to  X. 


hi;;'.. 
126     126 


105 
186" 

96 
93*9   96s< 


7U    10:,j 


loo ^  Sale 
SS        90 

'89>a8aYe 


.  llSH: 


108     Mny'Ol 


94^8       95  ^ 

95'vMai'lil 
Ullr-»  102  '^ 
lOl^Sep'Ol 
104-'s      100 

89^  Sep '01 

"88«s""895a 

OOHjJ'ne'Ol 
111  May'00 
ill     J'ne'99 


117^  Sep '01 


1261*. 

120  >4. 


10. -1  '4  . 

1 20     , 


»112     

1001-2  107 
107  ^2 


103  Apr'97 
L21!         127 

128         128 

100  Nov'99 


lii.v-j  105% 
L221aSep  'in 
117     Nov'00 

11 3 '-  1 


95    101 

762  101  v 


2*0 


102     loi 
99 
94       95 
90       903 


43 
102 

79 
56 


»1 


108     108 


94  Vj    973j 

or.'-  y.-p'2 

99     105 

101 'j  104 
liiil'-llO 
87 '-2    91^4 

88*8  "92" 

90>-2   91 


21 


1  utiHe     107 
107  !e  Oct  '01 

107     Aug'01 


91     Aug'01 


101  ^102^  102^  Sep '01 
117     120hjMar'01 


100     107 


72     Sale 
«    20        28 Hi 
*    14H.    16 
♦103      


106 

103 


lllli'!       107 

105H»Sep_'01 


2 

26 

15 

96 

102 

106 


"3 

27 

ir,'-_ 

J'ne*99 

<j(  t  '1111 


im:,4  J'ly'oi 


130Hj I130I4     1303, 

>     J'ly'01 


115     11834 


127 
128 


130 '4 
131 


ldl  '-2  10S<4 

119H>  12  7'-2 


-'7  1110H2IO9 
107  111 
10034  108 


91       95 


96     103  Hi 

119     120H 


34     '.'7', 

...  105  Hi  106 15 


36 
25 

88 


00 

20 

8 


84  Ha 
21 


IO434  108 
21  127      137  >s 

...   127      137 


\S 


BOND* 

,    11 


Dook  A  M 

N 

■      I  .        ■   ' 

Isl   COII  19 

(1 H    ■'  Wl  :- 

i  I  His '1 

il 1992  M-K 

L940  J-J 

K  A    A    I  >  1  \ 

2d  consol  K  Is 19 

Warm  bpr  val  1st  g  5s. .1941  Ms 

-   ,  L902  M  - 

Orei  nbi  i<  1  By  Lsl  U  »  N 

a  aii  ki:  a  tuna  Bs..  190 

Ss L9  19  A-O 

.Miss  Kl\     BlSl 

•  <i  1st  lien  SHis...  19 

itered 191 

Chic  Bur  a  Q  consol  7s...  1903  J-J 

Sinking  fund  6s 1901  A-O 

dried  1  - 1905  F-A 

Denver  Div  4s 1922  F-A 

Illinois  Div  8H*8 1949  J-J 

lowaDivsink  fund 5s. .1919  ^O 

Sinkingtund  is L919  \-0 

Nebraska  Extension  is.  1927  M-N 

Ki  gistered L927  m-n 

Southwestern  Div  4s 1921  M-S 

joinl  bunds  See  Great  North 
Debenture  5s 1913  M-N 

llan  it  St  Jos  consol  Os..l'.il  1  M-s 
Chic  it  E  111  1st  ■  1  cur 68.1907  J-D 

oonsol  g  'is 1934   \  c 

1  ;>  in  ral  oonsol  let  5a 1987  .'J-N 

itered 193'i  tt-N 

(luc  it  1ml  C  By  lsl  58.1936  J-J 
1  !hioago  it  Brie    Sse  Elrie 

Clue  in  A    Louisv  11  f  68...1947  J-J 

Reluildillg  gold  5a 19  17   .1  -J 

Louisv  N  A  dfcCh  LSI  lis.  1910  J-J 
Chic  Milwaukee  A  SI   Paul— 
M«fe  St  P  Isi  7a  -  e  1;  D.1902  J-J 

1st  7s  id  gold  BD 1902  J-J 

lStCife  M7s 1903  J-J 

Chic  Mil  <t  SI  P  con  7s. .1911.. 

Terminal  gold  5s 19]  I 

General  g  4s  series  A..el989 

Registered «1989 

General  g  8^98 series  B.el989 

1  :lnc  it  \j  Su  Div  g  us 1921 

Chic  it  Mo  Blv  D1V6S...1926 

Clue  it  Pac  JJiv  6s 1910 

Chic  ,t  P  W  1st  g  5s 1 921 

Dak&GtSog5s 1910  J-J 

Far  &  Sou  assu  g  Os 192  1  J  -  J 

Hast  &  D  Div  1st  7s 1910  J-J 

1st 5s 1910  J-J 

I  it  1)  Kxten  1st  7s 1908  J-J 

Lacrosse &D  1st  5s. ...1919  J-J 
Mineral  Point  Div  5s... .1910  J-J 

so  Minn  Div  lstOs 1910  J-J 

SouthwestlJiv  lst68....1909  J-J 

Wis  &  Minn  Div  g  5s 1921  J-J 

Mil&NolstM  L  6s. ...1910  J-D 

1st  consol  6s 1913  J-D 

Chic  <fc  N'west  consol  7s. .1915  Q-  F 
Gold  78 1902  J-D 

Registered 1902  J-D 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3  His 1987  M-N 

Registered »)1987  Q-K 

Sinking  fund  6s... 1879-1929  A-O 

itered 1879-1929  a-o 

Sinking  fund  6s... 1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  os 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-o 

Begiatered 1921  A-o 

Sinking  iuud  deb  5s 1933  M-N 

Begiatered 1933  m-n 

DesMo&Mlnn  1st  78..1907  f-a 
Milwit  Madison  Ls1  6S..1905  M-S 
North  Illinois  1st .5s.  .  ]91nM-s 
OttC  Kit  st  Paul  1st  5s  1909  M-s 
Winona  &  st  Pet  2d  7s.  l  907  M-N 
Mil  L  S.t  West  lsl  g  6a  1921  M-N 
Kxt  <fe  Imp  8 fund  a  5s  1929  F-A 
Ashland  Div  lsl  g6s„1925  M-s 

Midi  Div  1st  gO.s I! 

Convertible  deb  5s L907  F-A 

Incomes l.n  1  M-N 

Chic  Ruck  Isl  &  Rac  6s. ..1917  J-J 

Begiatered 1917  J-J 

General  gold  4s 1988  J-J 

1 1  red 1988  J  -J 

Des  M  <t  Ft  D  1st  4s 1905  J-J 

lst.2HiS 1905  J-J 

Extension  4s 1905  J-J 

Keok  &  Des  M  1  si  5s        1  923  .VO 
Chic.t  St  L    See  At  eh  Tit  s;i  1m- 

Ohlo  st  l&Ko    See  111  Cent 
Chic  St  Lift  Pitts    SeePennCo 

i  P  M  it  o  con  68. ..1930  J-T 
Ch  St  1'  it  -Minn  1st  gOs  1918  M-N 
Nor  Wisconsin  1st  6s. ..1930  J-.i 
st  I'  it  s  City  1st  g  6s.. .1919  A-o 


;-j 

.j-j 
j-j 

T.5 
j-j 
j.j 

j-j 
j-j 


Ask 




i 


lOlHi 


111      113' 

: 


in., 

100 '4 


104' 


L21 


' 


101  ';  Sail 

ll>'J3„ 



KI3 'v 

Ill  \ 


109H»111 
U8Hi 

1 1 "  'i 

135     '.'".'.'. 

122      \'l-J.-: 

120H; 

121  Hi 

110a4  113 

182  Hi 

182  Hi 

182  Hi 

is.  Hi 

1  14 

110^4  Sale 


117  Hi 

120 

119 

110 

117H> 

II334 

IIOHj 

132 

123 

1 08 '« 

182  Hi 

117 

119 

110 

116 

lis'.. 

11-1  '4 

1  IS 

11734 

115  Hi 

LI  8*4 

13934 

105 

108  Hi 

110 

113 

117 

106 

109 

1IOH. 

108 

109 

117 '4 

I 

M    p'Ol 

1  'l  A  J. I     " 


85 


107  JB 

HI 

101 

I  I  5  '- 
105' 
1  1  1  '4 

lie.".. 


1  1  1'4 


- 


91 


83 


K)7Hi 


loo     10-2  Hi 


94 


123  Hi  124'-.. 


Ill)      B 

1 1284  Sep  01 
137HiAng'01 
122*8     122  Hi 

115  A 

120 '-2 

121  Hi     124 

1  1  1  '2  : 

1 14  Sep  hi 

180     M     'I': 
i.pr'00 
190    Jan'01 
182  Hi  Si 
U3Hi 

1 1 1 1  '4  1  1 1  p  • . 
105  Hi  1 

Ll6H»J'iy"'0i 
119     Sep'01 

116  Sep'01 

1  1 7  '-2      117'-. 
112=8  Sep -111 
.1  IV '99 
L2034  . 

ttay'01 
L88     A] 
118    J'l.p'in 
108     I'I]  'in 

1 1 5  Hi  1 
L13 

1 17J4  < ).  I    HI 

no    .; 

lis  4  Si  p'Ol 

1 10       ;  in 

105  Hi      l"5'-_ 

mi-',  J'iv'iU 

Id-  4. My 'ill 
107  Mar'00 
ill  Oct  '01 
Nov'98 
J'ly'01 
Oct  'no 

Hay'Ol 

110     A 

10-     Ocl    in 

117*4  1 

L22  Ang*01 
128     May'01 


ib'l"  i02Hi 

ill 

107 

113 


10810 112*4 

...    121 


112»« 


14Hi 

...    113      117 


ISO     192Hi 


... 


103 

I  Id 

II  1 


110      , 

noHs. 
110  . 
L20  . 
L37     . 

125      . 

iii" : 

105      , 


128  130 
127*4  130 
106%  Sale 


90 

95 


139     

9 

I  Sale 


L13    Jan'01 
J'ne'01 

S'ov'00 

13  7      S 

k.pr'01 

14(1     E 

113 

Sep'01 

lll78Aug'0l 


Mai'ill 


L88»a  190 
180 

110      114Hl 


no  Hi  121 

1 2  2  34 
116     119 
116*2122 

11134  116*4 


11 


12(|34 
110*4 

:-.v.i 

117*8 

108 

11178 

113 
116*8 

116 

1  1  8»4 

13934 

1 114  H; 
111434 

108*4 


I10*a 

L88 
119 

110«8 

119Hi 

U7*a 

120 

119% 

122 

142  Hi 

108 

112 


109 Hi  HI 


L13*a  116*1 


108*4110*8 

ln738  107*8 
ins       11034 

L08 

116     117*4 


1 2 1  "a 
122 


113     113 

ill 

110*4  111*4 


50 


141*4 

14334 

143 

:o7'3 

i  13 
131*9 

1  32  Hi 

99  7e 


110Hill2Hi 


.12 


UnsCElXiANEOUS  BONDS— Contained  on  Next  Pa«e. 


Street  Railway 

Brooklyn  Rap  Tr  g  ;>s 1945 

Atl  Av  Bklyn  Impg  5s.. 1931 
BkCity  1st  con 58.1916,  19  11 
BkycoiV  -  con  gv  e  5s.  L941 
Bklyn  L'u  El  1st  g  4-58.1950 

Kings  Co  El  lsl  g  48 1949 

Na- Ls 1951 

City  <fe  S  Ry  Ba  .1922 

Den  Cou  Tr  Co  1st  g  5s.. .1933 

Den  Tram  Co  con  g  6S..191I 

Met  By  Co  1st  gu  g  6s.. 1911 

Det  en  St  By  1st  cong  os.  1905 

OrBaplda  Ry  1st  g5s...«191t 

Louis  Ry  Co  1st  con  g 5s.. 1931 

Market  St  C  By  lsl  g  6s..  191. 

Met  St  By  gen  colnr  g  5s.  199  . 

Btvay<fc7thAvlstcg5s  191: 

Registered 194:, 


A-O 
J-J 

J-J 
M-N 
F-A 
l-'-A 
J-.I 
J-l 
A-O 
J-J 
J-J 
J-J 
.1-1 
l-J 
J-J 
K-A 
ID 
J-D 


104 


113*2  116 

102     

100*4  Sah 

89       90  H, 


100      102 


119 
122 


119*a 
Sale 


lH3io  104H; 
111)  Jan '99 
1 13*9  Aug'01 
L02»9     102Hz 

100  101 

90     Sep  '01 


95     J'ue'00 


101 '1  Oct  'OJ 


109     Mar'98 


119  119 

122        122 

111)  1-2  Dei     HH 


31 


2 

171 


103*2  HOHi 


111 

100*-  105*8 
103 
88       95 


101*2  loi  '1 


1 1 7  Hi  1 22  Hi 


Street  Railway 

i1    Kv-M'w 

ColitOiliAvlst  gu  g  58.1993 

J.i  \  A\  A    P  l-'l.-l  gu  :-  58  199.1 

Met  W  S  1.1  (Chicj  Ls 
Mil  1.1  k.v  ,t  l  80-yr  ■    is. 1926 
Minn  st  By  let  1  .1919 

-1  I',. 

Id  5s 

Third  Ave  1st  gold  5a 

1st  oon  guar  1- 2000 

-  !hio)  lsi  g  5s. 
W  Chic  si   Kl.yrlsi  CUI 

40-year  consul  gol,. 

<;u!<  and  Electric  Light 

Atlanta  G  1.  Co  1-1  a 
Boa  i    Oaa  tr  n 
Bklyn  U  (.as  isi  eon  - 


u  s 
M-S 

F  I 
F-A 

J-.J 
J.,) 
J-J 

.1  -J 

J 

AC 
VI  N 


122     . 


111*8. 

Ill      . 


102     103 

112  1 


121  34  s 

I22*a 
LOI 
L06     0 

110  Apr'01 

1 11  Hi  Jan  '01 


1    115     119H» 


121 


110 
,12Hi 


105 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     u  Due  Apr    e  Due  .May    j/Due.i'ne    ,c  :  „•    p  Due  Nov    1  Option  sale 
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BONOS 

N.  Y.  STOCK    KXCHANOI. 
WHKK    ENDING  Hit.    I  ] 


Chicago Tet  Trans  g  4s...  m  17 
due  a-  west  i  1st  i  Eg  6a..  L919 

i.i  inral  gold  6s gl932 

Ohio  a  Wesl  Mich  By  5s..  192] 
Choc  ok  a  Q  gen  g  6a  ...ol919 
Cm  11  a  D  consols f  7a...  1906 

2d  gold  1  %s 1937 

r.11  I)  A  I  1st  (Til  g  :1s..  I'M  I 
C  1  St  Lit  C  S«<  CCOtf  Ml. 
cms  a  IGOStL 

•  learneld  a  Mali  See  B  1;  a  P 
COCA  si  Lgeneralg4a..l993 

Cain.  Div  Lsl  iiiil.1  Is 1939 

On  \v  .t  M  I  >i v  1st  g4s.l991 

St  L  Div  1st  do]  tr  g 48..  1990 

Registered 1990 

Bpr<£  Col  1>iv  1st  g  Is..  1940 
U  \v  Val  Inv  lsl  g 48.. .1940 
C  I  st  la  C  oonsol  6s. .1920 

1st  rnIiUs fel936 

.-tend fcl98f 

Cm  s  A  i  '1  con  1st  l'.Vs..  L928 
CC  c  a  I  oonsol 7s. L914 

I  lonsol  sink  fund  ,  s 19]  1 

General  oonsol  gold  6s.  193  I 

Registered 1934 

Iml  Bl  a  \V  lsl  pref  48.1940 
O  Iml  ,t  W  lsl  pi  5s...« 
Peo  A  Bast  1st  (.am  -Is...  1940 

Income  4s 1990 

CI  Lor  A:  Whcon  1st  g5s.l983 
Clev.t  Marietta  SeePenn  in: 
Clcvit  Mahon  Val  g  5s.. .1988 

Regist  ered 1 938 

Clev  A  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-46....1947 

1st  gold  Is mi: 

Colorado  &  Son  1st  g  4s.. .1929 
Coliun  &  Green?  See  So  By 
Col  it  Hock  VTal  See  Hock  Val 
Col  Conn  it  Term  See  N  it  W 
Conn  it  Pas  BiVS  Lstg  48.1943 

Dak  ,t  i;t  s„    gee  CM  &  si  i 
alias  A  Waco    See  M  K  a    i 
Del  Lack  it  Western  7s.. .190 
Morris <fe  Kssex  1st  7s. ..  101  i 

7s 187] 

lstconsol  nuar  7s 1915 

Begistered 1915 

NY  Lack  A-  \V  Ist6s...l921 

Construct  Ion  "is 1923 

Term  it  improve  is 1923 

SyrBing.t  H  V  1st  7s. .1906 

Warren  1st  ref  gugS%s.2oOo 

Del  it  llml  1st  Pa  Div  7s.  l'.u  7 

Begistered 1917 

AD>  it  sus  Lst conga 78.1906 

Registered 1906 

Guar  gold  6s 1906 

Begistered 1906 

Eens  a  Saratoga  lst  7s. 1021 

Registered 192] 

Del  Riv  KK  Bridge  Sec  I'a  BR 
Denv  it  B  Gr  lst  con  g 48.1936 

Consul  gold  4bs 1936 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  See  Kio  Gr  So 
Den  &  S  West  gen  s  I  g  6s  1 929 
DesMoi&FtD  iceCiUtll' 
Des  M  &  Minn  See  Ch  it  X  W 
DesMoiUu  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  it  M  Si, 
Det  it  Stack  lst  lion  g  4s.l9'.).r> 

Gold  4s 199£ 

Dul&  Iron  Kauge  Ist5s..l93" 

Registered in;;, 

2d  0s 1916 

DulKeil  W&  S  Istg5s...l928 
Dul  So  Shore  it  All  g  5S..1937 

East  of  Minn    £eeStPM<fcM 
ast  Ten  Va  &  Ga    See  So  By 
Elgin  Jol  it  Last  lst  g  58.1941 
Eliz  Lex  &  B  San    See  < '  it  o 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  lst  ext  gold  4s 194 

2d  ext  gold  5s 1910 

3d  ext  gold4%s 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1921 

1st  consol  g  fund  7s 1920 

Erie  lst  con  g4s  prior. .huh; 

Registeret  1 1996 

lst  consol  gen  lien  g4s..l996 

Registered 1996 

Penn  coll  1r  g  4s 10.71 

BuffN  Y&  Erie  lst  7s. .1910 

Buff'ifc  S  W  gold  6s 1908 

Chic  &  Eric  lst  gold  5s. .  1 982 
Jeff  KR  lstgu  g5s....al909 
Long  Dock  consol  g  (is..  193.7 
Coal  &  RR  lst  cur  gu  Os.  1922 
Dockife  Imp  lst  cur  0s.. 1913 
N  Y  &  Green  L  gu  g  5s.  1940 
Mid  RR  of  N  J  1  st  g 68.1910 
NY  Susifc  W  lstref  5s.  193 

2d  gold  4bs 193 

General  gold  5s 1940 

Terminal  lst  gold  5s...  1943 

Regis  $5,000  each.. .1043 

Wilk  &  Ea  lst  gu  g  5s.  1 942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  lis..  1933 

Ev  &  T  H  1st  consul  Os. . .  1 92 1 

1st  general  gold  os 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  lst  g  5s. 1930 

Ev<fc  Ind  lst  con  gug6s..l926 


Zi 


J-T> 
J.  J 
J-J 
M  N 
M-N 
MS 

.r-j 

M-N 
Q-I 

(,  I 
J. I 
J-D 

J-D 
J.) 
J-J 
A-<, 

•>  -l 
A-o 

Apr 

A-O 

J  .1 
Q-J 

J -J 

J-J 
FA 


A-0 


J -I) 
J-D 


M-N 

J-D 
J-D 
AO 
A-O 
J-J 
J-J 
J-J 


M-N 


M-N 
M-S 
Ms 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
FA 
J-B 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
FA 
FA 
M-N 
M-N 
J-D 

FA 
J-J 
A-O 
A-O 
A-O 
J-J 


Price 

Friday 

on.  ii 

Hid 

0.1  i.sui,. 
107', 

Lie's 

Ll2%""" 


10 1%  Sale 
99  "a 

102      10  1 
105 


-105  % 


Ill1- 

129     181H 


136     . 


Os", 

76%  Sale 


♦12.7  ■..>  128% 


80%  Sale 

80     

s7'i  Bali 


1  !  T-'-j. 
136     138 

136% 

133% 

116     120% 

115% 

145 

113% 

110     113 

102% 
10834 
115 

94 


106%. 

98     . 
90 

113 


92 


.121 


118     120 


98     Sale 
"88"  Sale" 


93  %  Sale 
133blb6>-. 


1221-2. 
103  . 
1341a. 
Ill     . 


115 
113 


110 

119 


107  %  Sale 
' 118% 


110 


123 

i'oo" 

95 


.107 


We*  i.'s 
Bangt  or 
Sale 


O  o 


tow        Jtii/lt 

l07%J'lv'ol 

ll.s  Sep '01 
Oct  '99 
.Ian  '00 
i ,,  o'OO 
Od  '00 
J'lj   01 


ion 
108 
I  i:, 
I  18 

1  1  1 


104 
99 

10! 

103 
99 

loo 


10  I  \ 
Jan  'ol 

101 
J'ly'01 
May'99 
.in,  nl 
HTov'99 


1 01  "a  Sep  '01 


1 1 6  "a     1 1  •"'  '•  • 
lJl'-jJ'ly  '01 


133     JlyOl 


71 

1  1  1 


70 
Sep  '00 


l;,\-|ll 


7913       sin, 
80  80 

87ia       88 


120^j  Apr'01 
138     - 

L40     Oct  '98 

i:;:;wiv'oi 

1  lll'.j.l'lv'Ol 

L17?8  May'O] 

149     Aug'O] 

in:    .i  ii,  'in 
L22    J'ne'99 

1101-2  Oct  '0  J 

112  J'ne'O] 

l.vj        152 
151     Jan '01 

102%     102% 

ill       J-lle'l'l 

113  Sep '01 

93  b      93% 


111     Feu'Ol 


102 
91 

110 


J'ly'lll 

Sep'O] 

Sep  '01 


92  h  Feb  '98 
m^May'Ol 


112'uApr'O] 


118%  Jan '01 

l20%Apr'0] 

111     J'lv'ol 

12334  Mar'O] 

107     J'ly'01 

i:;;i'i  Sep'O] 

L35%May'01 

97%       Os 

99     Ausr'Ol 

86%       88 


92  b       93% 
!36%Apr'01 


122'-.  Sep  '01 
107       Sep'O] 

137%A\ig'01 


1  l8%Aug'01 
109     Oct '98 
116        110 
119     Oct  '01 

94  Feirm 
107  b  107  h 
115%J'ne'01 


110     Sep  '01 


65 

123 

100 


Nov'97 
J'lv'Ol 
Aug'01 


fro 
18 


in 


:: 
104 


62 


«2 


114     Ang'01 


Iiange 

> ,  n  ce 

January  1 


Low    Jliijh 

02 
107 '4  K'71., 
117     119*4 


113     115 


101  lor.i., 
99       99 
98%  lop, 

102  106% 


100     100 


104     106 


113«8ll.-,l-2 
130      138 


133     138% 


96     100% 

4.71-2    70% 


129%  130% 


78  87% 
77  87% 
83       89% 


1203,123% 
136%140 
loi  %  104% 
13634l40% 


133%136% 
1  18%119% 
L04%104% 

117%  117% 

145%  147% 
I  19     150 

116     117 


1101.2111% 

112  112% 
15034  1531-2 
151      151 

1 00  1  n.t  >a 
108     111 

107     113 

92       96 


10834H1 

102     102 
85       9ia4 
110     110 


112     115 


112%112% 


118%119% 
120% 121 
111     118 
12334 124 
107     107 
139     143% 
135%  135% 
95%  101% 
99       99 
82%    91 


92%    96% 
136%  136% 


116  123 
105  108 
137     140 


118%121 


115%118% 
111     119 
04       94 
100     107% 
115%115i-2 


107%111% 


123     126 
107     111 


108     114 


BONOS 

X.  V.  STOCK    I.  Mil  A  ' 
Wm    l.NMNo  ocr.  1 1 


l^argixt  So    Sec  Ch  M  A 
1    lint  A:  I'ereM      ,s,,    I',  re  Mai 
Kla  Cen  A    Ten    I  |t  I  Si    ..1918 
1st   la  in  I  gr  ext  gold  6S..1930 

Consul  gold  .7h 1943 

Fort  St  0  I)  Co  1st  g  4%s.l941 
It  \V  it  Den  (;  1st  g6s..„192] 
Kl  W  A;  tin,  Or   1st   g  8    Is.  1928 

(  'alHar&SA  SeeSoPaoCo 
^  'al  Jt  <t  II  of  1882  1st  .7h.ioi:', 
Ga  a  Ala  By  1st  pi  g 6s. ..1945 

1  st  consol  .7s 01946 

GaCar<ft  No  1st  go  g  6s..  1929 
i  leorgia  Pacific    see  So  By 

(lila  V  (iit  Nor  Bee  so  t 
t.ouvit  Oswegat  8eeS  5TCenl 
Grand  Bap<£  ind  See  Penn  I  lo 
dray's  Bt  Term  Set  81  I.  s  w 
(It  Nor— C  Hit  Q  coll  tr4s  1021 
Greenbrier  By  &  0 

Han  &  St  Jo    SeeCB&q 
onsatonie  Been  v  N  Hi  n 

I  lock  Val  lstconsol  g  4  %s.  1000 

Begistered 1999 

Col&  H  V  lst  ext  g  Is..  10  1- 
Houst  E  &  W  Tex     See  So  Dai 

I I  oust  it  Tex  Cen  See  So  Dare, 

Illinois  Central  lst  g 4s..  10.71 
Registered 10.71 

lst  gold  3%S 10.71 

Begistered 10.71 

1st  gold  3s  sterling 195] 

Begistered 10.71 

Coll  Ti  11st  gold  4s 1952 

Begistered 

L.N  0  it  Tex  gold  4s.. ..1953 

Begistered 1953 

Can,,  Bridge  gold  Is I960 

Louisville  Div  gold  3%8. 10.7:, 

Begistered 1953 

Midland  Div  reg  o.s 192] 

St  Louis  Div  gold  3s 1  95] 

Regist  ered 1  0.7 1 

Gold3%s 10.71 

Bi  Listered 195] 

Spring  Div  lst  gS%8...195] 
Western  Lines  1st  g  4s. .10.71 

Registered 1  0.7  1 

Bellev&Car  lst  6s L923 

Carbife  Shaw  lst  g  Is.. .1932 
Chic  St  LitXO  g  5s...  10.71 

Registered 195] 

Gold.3%8 10.71 

Regis  I  ered 10.71 

Mempll  Div  1st  gls. . .  ]  0.7  1 

Begistered 195] 

St  L  Sim  1st  gu  g  48.. ,.193] 
Ind  Blit  West  BeeCC  C&  S1  L 
Ind  Dec  &  W  1st  g  os 1936 

1st  guar  gold  .7s 1935 

In, I  111  it  la  1st  g  4s 1950 

Int  di  Great  Nor  lstg  6s..  loio 

2d  gold  5s 1909 

3d  gold  4s 1021 

Iowa  Central  lst  gold  5s. .1038 
Jefferson  RR    See  Erie 

Kal  A  <fc  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C  &  M  R  &  B  1  st  gu  g  5s.  1929 
Kan  C  &  Pacific    Bee  M  K  &  T 
Kan  City  Sou  lst  gold  3s.  .1950 

Begistered 1 050 

Kansas  Mid    See  st  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo   See  C  R  1  &  P 
Knoxville  it  Ohio    See  So  Ry 

Lake  Erie  &  W  lst  g5s..l937 
2d  gold  5s 1041 

North  Ohio  1st  gu  g  5s..  104.7 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Ba)  coll  g  5s.  1997 
Registered  5s 1007 

Leh  Val  N  Y  lst  gu  g4%s.  1040 
Registered 1940 

Leh  V  Ter  Ry  lst  gu  g  5s.  1  04 1 
Regist  ered 1041 

Leh  V  Coal  Co  lst  gu  g  68.1933 
Registered L9S3 

Leh  <&  N  Y  lst  guar  g  4s. .  104.7 

Registered 1945 

El  C  &  N  lst .  g  lst  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilke.su  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  B 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  h  1931 

lst  consol  gold  4s ft.1931 

General  gold  4s 1938 

Ferry  gold  4%S 1022 

Gold  4s 1932 

Unified  gold  4s 1940 

Debenture  gold  5s 1934 

Bklynifc  Mont  1st  g  6s.  .1911 

lst  5s 1911 

N  YB&MBlstcongos  1936 

N  Y&  R  B  lst  g5s 1027 

Nor  SUB  lst  con  g  gu5s  o  1932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1037 

Unified  gold  4s 1940 

Registered 1940 

CoU  trust  gold  5s 1931 

Coll  trust  5-20  g  4s.  1903- 1 918 

Cecilian  Branch  7s 190 

EH<fe  Nash  1st  g  6s 1010 

LCin  A-  Lex gold4%s...  1931 
N  O  &  M  lst  gold  6s....l930| 


J-J 


Pries 
Friday 

on.  u 


Sid 


1 06 


Ask 


102 


103 

io:;3i . 


Sale 


98     Sale. 


106     107 


103%. 

113     . 

i'0'2"; 


A-O 


111%. 

ii8% ; 


111%. 


127  V 
"89"! 


106% 


103 
106 


125  b 
100 

ii'f5" 


100 

1271-2 


.    78 
iSale 


Week'i 
Jianye  or 
Last  Sale 


■<■  '. 


Lout       Jliyh 


100     Sep '00 


.  1.  ,■".>- 
102%     103 
86  %       87 

10  '.  :, 

106     1 
98%  Nov'00 

00  %  Jan  "00 


96^       98 


106%     10634 


105    e 


115%Apr,01 
1 13%Mar'O0 
ml  Aug'O] 
102%  Apr '98 


106     J'lv'ol 
102     '■ 

Sep'O] 

Os      Jan 'Oil 


Oct  'ol 


May'99 

\pr'ol 


in 1  '.lid  '99 
I  Oil      • 


124     May'01 
-  ov'98 
127%  Si 
124      Sep '01 
101%  I 


106     0 


!02%Nov'00 

105%     105% 


99%  Oct '01 

126     Oct 'o] 

100%      101)1-. 

80     Ang'01 

116%    117  W 


*   66       67 


120     123 

118%  Sale 
110     112 


109     . 

ii4%; 

iof"; 


102  h 


120  

102  

100  10214 

105 


97%    O8I4 
92% 


119^ 

1134 

10134Sale 


99       99  b 


66%       66 
63%  Oct  '00 


120%  120b 
118%  118% 
110     J'ly'01 

110%  May'01 


110  Aug'01 

111  Mar'O] 

114%    1141-2 

100 '2  Oct  '00 
109     J'ne'01 


96%J'ne'01 


101%  Sep '99 


121     J'ly'01 


101%      101% 

105     J'ne'01 

100     Oct  '00 

98  98% 

95     Feu'Ol 


109%.T'ue'Ol 
107  Jan  00 
105      Mav'00 

113  Dec '00 
119%  Oct '01 

114  Sep'O] 

10134       10134 


112%  Sep '01 
90%  Oct  '01 
106  Dec '00 
116  Apr '01 
103  Jan '98 
130     J'ly'01 


I  "nge 

,-nirr. 

January  1 


■\ii    Low    High. 


70%  111 

07 

101      103*4 


5      101 


1"  103%  109% 


104%  106% 


115%115% 


104     107% 


'2  lot     106 

..   102     102 

...   102     106 


100  4103 


90 


102% 


115% 


124      124 


124 

101%  101% 


3£ 


14 


10 


37 


107% 


10.7     107 


00%    99% 
124     128 

96     103 

80 

115% 118 


66%   72% 


1183,124% 
117  119% 
110     115% 

110%110% 


108%  111% 

111 
1141-2114% 


109     109 


95     100 


121     123 


1 00     105 
102% 105 


97     101 
95       95 


109%110 


112     120% 

111      114% 

0934  104% 


110%1I434 
99     102 


116     116 


130     13034 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

ChGL&CCo    -SeePG&CCo 

Columbus  Gas  lst  g  5s 1932 

Con  Gas  Co    See  B  G  &  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Uas  Co  con  1st  g  5s.  ..101s 
EdElIUBkn  ,S'ee  K  Co  E  L  it  P 
Ed E  111  SeeNYG&ELllit  P 
EqG  LN  Y  lst  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas<fe  ElecBergCoc  g 58.1949 

Gen  ElecCodeh  g  5s 1022 

GrRapG  L  Co  lst  g  5s.. .1015 
KC  Mo  Gas  Co  lst  g  5s.. .1022 
Rings  Co  El  Lit  B  g  5s. ..103 

Purchase  money  Gs 100 

Ed  El  II  Bkn  lst  con  u- 4s  1030 
Lac  Gas  Lot  St  L  lsl  g  5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
FA 


M-S 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


103 


97  b 


119     120 


60 


121 

96 

105 


100 


07  b 
105 


97i-2 
105 


10 

loo 


118b     118b 

07     Oct  '01 
185%Apr'0] 

10734  D,  coo 


94     103 
102     106 


118bll8b 

67     102  b 
155     185b 


126%J'ne'0]  .... 

96     Oct  '01  ... 
109         109    I      2 


124b  126% 
iHJ       96 
107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1048,  J-D 

NYGELH&Pg  5s...l04>  J-D 

Purchase  monev  g 4s. ..1949  F-  \ 

Ed  El  111  1st  1'iiiiv  g  58.. 1910  M-s 

1st  consol  gold 5s 1995  J-J 

NY&QE1  LAP  1st  eon  g 581930  I'-A 
Paterson  it  P  G  it  E  g  58.1949  M-  s 

Peo  Gas  it  C  1st  gu  g  6s. .1004  M-N 

2d  guar  gold  6s 1904  J-D 

lst  con  gold  6a 1043  Ad 

Ref uniting  gold  5s 1947  M-S 

ChG-L,tcke  1st  gag5s  1937  J-J 

Con  G  Coof  Chlstgug5s.'36  J-D 

EqG&FCh  lstgu  g  68.1905  J-J 

Mu  Fuel  Gas  lst  gu  g 58.1947  M-N 

Trenton  Q  A  Kl  1st  g  r.s. .1040  M-S, 

Dtioa  E  Lit  B  lst  st 'g. 7s.  10.70  J-J, 

Western  Gas  Co  col  tr  g  58  1933  M-N 


113     115 
96%  Sale 
105%  108 
119 


114     Oct  '01  ....   lo.-%116 
9534        00  lg  I  s  08% 

10.7  lU9b 
121  121»4 
102  1-2  104b 


105     Oct   01 
..  121%Apr'01 
102  %  J'ne'01 


108 
107 

104 


.106 


1107  J'iv'oo 
102%  J'ne'01 
124%J'ne'01 

1IO6      Dec 'OS 

103%  Sep '01 

108  J'ne'01 
104        104 
10534  Oct  '01 

109  Feb '01 


1102%  104% 
120      126 


108     111 

10434 110 
102     104% 
...  102     106 
...   109     109 


107  b  Jan  01 


107blo7b 


*  No  price  Friday;  latest  hid  and  asked  this  week,     o  Due  Jan     d  Due  Apr     eDueMay    A  Due  J'ly     A:  Due  Aug    o  Due  Oct     g  Due  Dec    s  Option  sale 


October  12,  1901.] 
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BONDS 

N.  Y.  stuck  i:\cn  \  \'.  i 
Ui  U     l.suiv.  i  "  T.   11 


~.  s 

i-  s 

i» 

-s-s 


LoolavA  NaabA  (Continued) 
N  i)  .v  M  2d  icold  6a  ...1980  J-J 
Pensacola  Div  gold  6s.  .1920  IM  K 
si  i.  Div  Lsl  gold  6a 1921  M  s 

3d  gold  3d l'.isoM  s 


Pritlai/ 
Oct.   11 


Hid 


124 '2  .. 


J.J 

MS 
FA 
FA 
F  A 
A  -o 
MS 


A-O 
A  0 

.l-J 
J-D 


J  J 
I   I  > 

.I'lv 
A-o 
\  O 
MS 
J    D 

tc-s 

A  it 'j 
.ID 


J-D 
J-l) 
A-o 
.ID 


Eentnok)  Cent  gold  4s.  198' 
l. a  )  A  m  .v  M  LstgJ  >»  L945 
N  i  la  a  s  ui  gu  g  5a.. .1987 
Pi  I,,  a  mi  1st  gn  g  8a. .1921 
B  a  N  Ala  oou  gu  g  5a..  1936 
sink  hind  gold  6a  .   ...1910 

I.  a  .i.  il  Bilge  Co  go  a  Is  .1945 

1.  N  \  &  <  li    Bee  CI*   l- 

Milium  Coal    Bee  i.  8  a  M  s 
anhattan  Ryoonsol  La.  1990 

Registered 1990 

Metropol  El  Lsl  R  6s.. ..1908 
Man  8  W  Coloi 
MoK'pt  a   B  V    SmNI  Cent 
Metropolitan  El    Bee  Alan  By 
Mei  (rut  oonaol  gold  4s. .1911 
1st  oonBol  Income  x  88.aT939 

LM  oonaol  in. .-  u  .is.  ii  1939 

Equip  A  oollgoldSa 1917 

i  us  gold  .Is  1919 

Mex  1  nternal  1st  oon  g  is:.  L97 

H<\  Nal  1st  goldOs 192 

2d  inc  i.s  v  on  si  mod.. h  19 1 
2d  income  gold  6a  B.../I 191 
>l.\  North  1st  gold  6s.. ..1910 
Muh  ( ■•■m     Ret  N  X  Cent 
Mldol  N  J     Si     Erie 
Mil  L  s  a  W    Set  i  lUc  a   \  A\ 
Mil  A-  Mad    Set  Chic  a   N  W 
Mil  a  North     S'e.   Clt  M  a  81  P 
Mil  a  -i  r 

Minn  A  si  l,  1st  gold  7a. .19; 

Iowa  Ex  lsl  gold  7a L909 

Pacific  Ex  1st  gold  lis  ..1921 
Smith  Wist  Ex  1st  g  7s 

1st  oonaol  gold 5s 1984  M-N 

1st  and  refund  L949  Ms 

Minn  A  si  l.  go  Be*  BC  B<S  N 
MA  P  1st  Sastpd  isnii  gu  1936 
M  SS  M  A  Mstg4  nit  gu  1926 
Msi  i>a  ssm  oon  ft  I  mi  gn'38 
Minn  lii  See  St  P  M  A  A I 
Mo  Kan  a-  Tex  1st  g  4s.. .1990 

2d  gold  is  

1st  ext  gold  5a 

Boonev  BdgCo  uru  g7a.l906 

Dal  A  \\  :i    1st  gu  g ."is.  ..1940 
M  K  a  1  Ug5s.l942 

Slu'isii  a  so  1st  gn  g  58.1943 
Kan  C  A  Pao  1st  g  Is.. 

vcosiio  l  st  Vs. ..  L903 

MoK  A  K  1st  gu  e  os 1942 

Missouri  Pacific  3d  7a 1906 

1st  oonaol  gold 6a L920 

Trust  gold  5a  stamped  a 

Registered ul9l' 

1st  coll  gold  5a 1921 

Registered 1920  FA 

Cent  Br  By  1st  gu  g  48.1919  F  \ 
LerovA  I'VA  1.  1st  g5a  L92(  J-J 
Pao  i;  nt  Mo  1st  ex  g  4s 

2d  r\ti  niiiii  gold  5a.. .1938 
SI  L  ErMASgenoon  g5 
Gen  con  stamp  gtdg  5a  1931 
Unified  A  rel  gold  is. .1928 

Begiatered 1929 

Verdi  V  1  A-  W  1st  g  58.1926 
Miss  Riv  Bridge  .See  Chic  A  AH 
Moo  A  Blrm  prior lun  sos  1945 

Mortgage  gold  4s 19  I." 

Mob  .lark  A  EC  1st  g  58.1946 

Mob  A  Ohio  new  gold  68. .1927 

ctenaion  gold  6s..ftl927 

General  nold  4s 193s  AJ-S 

J  p  Morgan  A  Co  otfs 

Moutgom  Div  1st  g  5s. .1H4T 
St  LA  Cairo  grig 4s. ...1981 
Mohawk  A  Mai    BeeN  A  e  a  11 
Monongahela Biv    See  ra  0 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  A-  Essex  See  Del  LA-  \Y 

Nash  Chat  A-  St  L  1st  7s.  191 3 
1st  consul  gold  5s 1928 

Jasper  Branch  1st  g  6s..  1923 
McM  M  W  A  Al  1st  6s..  11117 
T  A  V  Branch  1st  6s.. ..1917 
rTasli  Flor  A  Shef  See  L  A  N 
New  11  A-  D  See  N  Y  N  H  A  H 
N  J  June,  KB  See  N  Y  Cent 
Ken  A  (in  liilge  6V«PennCo 
SOAN  E  prior  lien  g  6a  »1915 

N  YBkln  A  .Alan  Bon     .See  LI 
NY  Cent  &  H  R  1st  7s...l!lU;j, 

itered 1903 

Gold  mortgage  3  las 199 

Registered 199 

Debenture  5s  of...  1884- 19D4 

Registered 1884-1904 

Regist  del)  5s of...  1889-1904 
Debenture  g4s 1890-1906 

Registered 1890.190 

Debt  nits  ext  g  4s 1905 

Registered 1905 

Lake  shore  coll  g  3  ^s...  199s 

Registered 1998 

Muh  Cent  coll  g  3 ^s....  1998 

Registered 1998 

B111  h  Creek  1st  gu  g  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1986 

Cart  &  Ail  1st  gn  els.. .1981 
Clearfield  Bitum  Coal  Corp— 

1st  s  tint  gn  g  4s  ser  A  1940 


Kid 


72 


111      

112-1 117 


M..N    ill 

115     Dec'00 
Ian  01 

7.;\:  An-Ul 
lllll  S.-|,  HI 
IKI^Al.ir  ui 
111       Aug'01 

Ool    in 


97     

102*4  Bala 
lie's 


>1 

31 


Sale 


93 

103 


Sale 

Sale 


11  tele1! 
Bang*  or 

I.axt 


117 
115 


100     Miir'Ul 


102        102T. 
Uay'01 

116"-j     HO'-. 


SI  Pl'v 

80 

20 1.1  Oct  '01 


tin   ,J'ly'01 

V.pr'00 


92 
32 

105 


J-l) 
K-A 
\I-N 
M-N 
M-IM 
M-S 
.ID 
FA 
J-D 
A-o 
Al-N 
Al-N 
M-S 
M-S 
FA 


F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 

J-J 
J-l) 
J-D 
(J-J 


F-A 
J-J 


1  15 

ll'.i'l 

124     

L19     

ll'O'-ll'Jl 

10;; ', 


96    loo 

iis'o    09 
80^  Sale 

liu- 


9834      ... 

105      10(1'.! 

"96"  '93" 


L08 

114 
125 

104 


110 

Salo 


'.!■-", 


100 

"90 

105      

115'stSaj.e 
'bl^Saie 


May'00 


147UF.  Ii'iil 
11 9     .1 

103        103^ 


98 
98 


98 

Apr '01 


98 

80 

103 


99 

KI4-- 

1 bNov'99 

ep'01 

106      roe1 

mn'-.riv'oi 
gOJflJ'ly'Ol 


ill 
114 
1 'j:. 
103*8 


Sep '01 
114 

1  25 

10  1 


LO6I9     106H 


81 


81 


11  hi  it 

I  19'. 
10J 

1  10  S  11 'J 

1  1  1 

LI  1  '.j  111 

IK)      115  '..■ 

UK) 


102     106»i 

105V 

ill     1 17  >a 


Hi 

Jan  lid  ry  1 


26 
18 


90 

•J  7 


91', 

'<x\~ 
;;;; 


89  >a      90 

LOO  Mnv'iil 
105  Aug'01 
115    j'ne'01 

1 1  l  '-j     n  5 '-. 

lie'-j  J'ne'01 

yo:,i     am, 


108 


85 
130 


90 
SiUe 


113 -2  119 


127i4128 

112     

120     

113".j 


A-O 

J-J 
J-J 
J-J 
J-J 
MS 
MS 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


105%. 
105     . 

109      . 


110'.iJ'ly'00 


130        130 
L26     Aug'01 

93'oSi  p  '01 

94     Sep '01 
113     Sep '01 

101 '•j  Apr '01 


12714     121 
U2>fl      11-"y 
113     Dec'99 


111     Dco'99 


26 

100 


147'... 

II')      1 '."."- 

t  •_'.", '.. 

1  16>9  l'J"\ 
97      100 


98 

75 


1113  s. 
98 

99*g 

--7 
106 


'.is       10(1 

96     los 

'.I'.  I'; 

s7^    91 


107     111 

Ml      117 
1  19'-  ] -.'.A  Hi 
loo'.jKHl1-. 

ibs"iio*' 


90  \ 

urn    urn 

105  107 
LIS  115 
Ml      119 

1 1 1  sjiie^ 

Sl'i    96 '4 


.104 

'.  i'02 


103 

96  Sale 
9434  96 
95       96 


mo^. 
iie" ! 


105:,i  Sep '01 
lOli  Sep '01 
KIS'i  1083) 
lll'.I'v.M^U! 
101  Sep '01 
105'iMav'01 
109  '-j  Sep  '97 
lO/.'sApr'Ol 
lo-J  1  ,.!■,,,  >|  ] 

101  Aug'01 
10234Aug'99 

957s       '"i1 
94>2       91' 
94%       95 
96     Mar'Ol 
111U      H1'4 

loo    J'ne'98 


1  1 


10 


95      J'ly'9^ 


l'.'7'-M32 
121      1 30 

87"a    96'a 


'1 
110 
100 


96 

116»4 

101  i-j 


126s2130 
111     116 


BONDH 

\    v    BTO(  1    1   KCB 
Win;    ENDING  0(  r.   1 1 


IOC..  108 
L06     1077t 

107"-2  110^4 

1091-1091- 

llll  !OC,l.. 
105      lllti-, 

KlJVi  i04's 
102'il0214 
101      108*8 


95  90 
94       9719 
93*8    97-2 

96  97 

111      112'» 


I 


N  Y  (Vnt  a   11  u    1 ■  (  onttu\ 

iv <fe  I  isw  .  J    1 

.Mob  A  Mai  1st  gu  M  s 

Income  5« 
N  .1  .Inn.    It   L-ii  Mi  F    \ 

KeglHterwl  111 

N  A  A  I'll  1st  ion  f.-u  g  la  1993  A  O 
Nor  a  Mont  1  1016  A-O 

W  1  si  shoi.    lsi  is  gu...236l  J-J 

Lake  Shori  oonaol  2d  7s   1903  .1   D 

unit 1903    I    D 

(.ol,13'-s 19 

■  ■I 1997   J   1 

Di  1  M I  To!   1st  7s  101 

Ka  A  AG  B  1st  guoSa  1938  .1  -J 
Mahon  CI  BR  1st  5s     L934  .1  -J 
Pitta  MoK  a  v  lsi  gu6s.  1'.' 
2d  guards 193  1    1    J 

.AU-Kii  sA    B  V   1st  '.'lis  I'.lls   .1     J 

Mi,  1, 1'int  Lat  oonaol  7s.  1902  M  N 

1st  consul  5s 1902  M-N 

lis 1909  M-S 

1931  M  I 

•  .1 1931   (-t  M 

4s 1940  J-J 

.   1  1940  J-.l 

Mat  c  a  stur  lsi  gu  g3a  19K(I  J-D 
„N  v  a  Harlem  g  3>as...2000  M  :. 

itered 2000  M-N 

N  A'  A  North   Mt  g  5a   ..  L927  A-O 
K  AVA  I)  eon  1st  ext  5s./,  I 

i)s we  a  R  2d  gu  g  5a.. .01915 

R  AVA  OTB  lsi  gu  g  58.1918 

I    ilea  A  Blk  Rlvgng  Is.  1922 

X  Y  Clue  A   St  L    lsl  g  48.1937 

Registered 1937 

N  A' A  lireenw   Lake     8ei  Er« 

N  A'  A  liar    See  S  JTC  &  I 

n  A'  Lack  a  av    Bee  I)  Let  \v 

N  V  L  EC  A  \v    See  Erie 

N  A' a  Long  Br  See  CentofNJ 

N   A'  A   N   F.     see  N   A'  N  1 1  A    II 
N  \  \  II  A  liar  lsl  leg  Is. 1903 

Convert  deb  certe $1,000 

Small  e,  lis  slou 
Housatonlc  R  eon  g  5s..  1937 
N  ii  a.  Derby  eon  g  5s.. 1918 

N  A'  A  N  E  lsl  7s L905 

1st  lis L905 

N  A'  A  North    Sea  N  A'  0  A  n 
N  A'  ii  A  AV  rel  1st  g4s..ffl992 

s  $5,000  only j/1992 

x  v  a  I'm    Bee  -X  v  c  a  il 
x  y  A  H  R    See  Long  Island 

X  A'  S  A  AV     .See  Erie 

N  A'  TrSA   M     .VeSoPacCo 

Nor  A  South  1st  g  5s 

Noil  A-  West  gen  g  lis 193] 

Iinprovein't  A-  ext  g6s..l934 

New  River  Istgi'.s L932 

>n  A  AV  Ry  1st  con  g  48.1996 
Registered 1990 

C  C  A  T  1st  gu  g  5s 1  922 

Scio  VA  N  Elstgng4s  L989 
North  Illinois    See  Chi  A  N  A\ 
North  Ohio    Bee  L  Erie&  AV 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  3s 021 1 1  i 

Registered 020  17 

OBAQoolltr4s    SeaGtNor 

St  Fanl-Dul  Div  g  4s... .1991 

Registered 1990 

StPANPgen  g6s....l923 

Registered  certifies. .1923 

SI  Paul  A  Dili  1st  5s.  ...1931 

2d  5s 1017 

1st  consul  gold  4s 1968 

Wash  Cent  1st  g4s 19  Is 

NorPacTerCu  1st  g  (is..] 933 
Xor  Rv  Cal    Bee  So  l'ac 
NorAVis    -S'ceStPMAO 
Nor  A  Mont.    See  N  Y  Cent 

OInd  A  AV    See  C  C  C  A  St  L 
bio  River  RR  1st g 58.1936 

i  ieneral  gold  5s 1937 

On    I  Cal    See  So  Pac  Co 
Ore  By  A  Nav    See  Un  Pac 
Ore  RK  A  Nav    See  Un  Pac 
ore  Short  Line    See  Un  Pac 
t  is\s  ego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4K>s..l91 ' 
Sink  fund  subsidy  g6s..l910 
I'enn  Co  gu  1st  g  4'HiS 1921 

Registered 1921 

Guar  3'-_>s  eoii  trust  reg.1987 

C  SI  1.  A  1'  1st  con  g  5s. 1932 

Registered 1032 

CI  a  Pgen  gag  4  •as  ser  A. '42 


A  ik 


103 


ll. 


//. 


L09>4  .... 
110      .... 

liTv"!" 


•FJii'-j. 
140     . 

132      . 
120      . 

101  'i  . 
118      . 


112  '.. 

Hat  00 

i  i  .  i. 


Ui 


y 


117 


A-O 
F-A 
M-N 
J-J 
A-O 
A  O 


J-D 
A-O 

M-N 
M-N 

J-.l 
J -J 

Ms 
M-S 


M-N 

M-N 
FA 

A-o 

A-O 
A-O 
J-.l 

Al-N 


O-J 

'i-J 

(j-F 

j-d 

J-D 
FA 

Q-F 
F-A 
A-O 
J-D 
(i-M 
J-J 


J-H 
A-O 


J-D 

A  O 
M-N 
J-J 
J-J 
MS 
A  O 
A-O 
J-J 
Seiii  s  B 1942  A  O 

Series C  3-js 19 is  \i-n 

Series  ri  31.2s 1950  I     A 

Kne  A  Plttsgug3'..s  11.19  10  J-J 

Series  C 19  in  .1    J 

NAc  Bdgegen  gng41a8  L945  J-J 
P  C  C  A  St  L  con  gu  g  4  "as— 

Series  A 1940  -A-O 

s  B  goal 194  2  A-o 

sC  guar 1912  Al-N 

Series  D  48 guar 1945  M-N 

s  E  3s2  mmr  g..„1949  F-A 
PlttS  Ft  AVA  0  lsl  7s.    .1912  J-J 

2'i7s 1912  .I-J 

3d  7s fc-1912  ad 


100 


201 


133-2. 


103    Sali 


113     

134     

131     

151  !i  Sal, 
102  '-2  Sale 


104 «! 

-.  |i  ui 

119      .1    in    Ill 

110     ' 
L06>9Nov'00 


122 '-j  '. 

■■■in  '99 


1 10 


Oi  i    ii" 


102   I 
20M-J  *_■  t  >  1  i- 
200  Oct  'oi 


114 

108 


Jan  'in 


1  1 1 

ll'« 

:'  jii"7"  iii«i 


127 


110 


1  22  '-2 


- 
- 


106=8. 

100  '-2. 


104i4Sale 


72  'j  Sale 

70   72i... 


103 
101  "a  N 


T'ly'01 

132   ■ 
129'^Sep  '111 
131:,4   Mil'i 
101 U  I02>s 

97-V.; 

i"7 )-2 j  iV'o; 

102    102 


104    DM'- 
104  Oct  '01 

71S8     72': 
71»4     71^4 

99;,4  J'lydl 


107 


110 
108 


128 


U 1 U  . 

103  . 

«  88  . 

116   . 


110 
102 


109  

10134  107 


2  1' 

i  22 
5 


12s  Sep  n: 

132  .J'lv'99 
122 '-2  Feb '01 
110  >s      MO'- 

L06     .T'lv'Ol 
883<  May'00 

116      Sep   01 


112l2J'iie'i)l 
95     Dec'00 


109     Oct  '01 


MM-2 

110     112 


1  05 
101 

113 


119 


Aug'01 

Dee 'OH 

Oct  '"l 
lll)i-2.1'ly'01 
L02     Nov'98 

121  !j  (Jet  '01 


120 

119 


112 


183 
183 


135 


121      Oct '00 


102     Nov'00 


114     - 

114      .I'lv  '01 

1  Hi1-.'  1 

97     W 

132'-   S 

130    Apr'01 


81 


IIOI4H210 
L36 

104 


1 17  '-j 

99     103~j 


106 

;  1  is  "s 

73"H 
7o        72^ 

9934  102 

L28*"  mij 


1-j-m.,  L22>a 

117 
L02     106 

iisisii'd" 


112    112^ 


108 

102 


111 


112    11 5 1, 

110^1141-2 
I  21 '4  12618 


114     118 

M3     : 

'.  lli'2 

106*4 
I  36=8 


MISCELLANEOUS   BONDS— Continued  on  Ness  I*n«c 


Tele>ci-a|ili  anil  Telephone 

Am  Telep  A-  Tel  OOll  tr  Is  1929  J-J 
Comm  Cable  Co  1st  g  4s. .2397  Q.  J 

Registered 2397  Q- J 

Erie  T  A-  T  col  tr  g  s  1  5s.  .11120  J-J 

Met  T  A  T  1st  8 1  g5a 1 9 1 S  M-N 

Mut  Un  Tel  Co    See  Westn  In 
NYi.N  .)  Tel  gen  g  5a.. 1920  M-N 
No  AA'estn  Teles    Bee  West  Un 
West  Union  col  tr  cur  68.1988  J-.l 
Fd  and  real  est  f!  4 '-js... 1950  M-N 

Mut  Un  Tel  s  I I  Us. ..1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Conl  and  Iron 
Can  Coal  Mm  A  R 

Clear!  Bit  Coal    .See  N  A"  0  A  H 
ColC  A  I  ext  lsi  eon  g 6a. 1905    F    \ 
Cole  A  I  Dev  Co  gn  g  5s.  1909  .1  ■  J 


107     Sale 


line 
100 '2 
109 


Mavol 
(let  on 
Oct  'W 


113'4  0ct  '01 


112 

107 
111 


112 

107 

J'lie'O! 


>100    101 1...  101 


- 

Nev'OII 


100'.2  102 


11314117 


111 

105  '2 

Ml 


1  1  5 7- 
MO 


101     lo  -lsj 


Coal  anil   1 1011 
Ool  I'uei  Co  gen  gold  6s. ..1919 
Col  !■'  a-  I  Co  gen  8  1  gC 
De  Mai  .111  C  A  ]      -  ■  .    1   1    ,v    I 

I  Coal  A  I'M 
Jell  A  Clear  C  A  I  lsi  g58 

2d  gold  5s 

Pleas  A'al  Coal  1st  -  s  1  5s.  1928 

OA    I  jiur  111  5e 
Sun  Ck  Coal  1st  e  s  I  lis.  ..1912 
Teiin  1  Joal  T  l)iv  1  -I  p  1.     ,1  191  7 

1  hi:  1st  consul  ii-..  1917 
Call  0  Al  Co  Mi  gu  l  6s 
De  BarC  A  1  Co  gu  e  68.1910 
AVli  L  K  a  PC  Co  1st  g5s. 


M-N 
F-A 

A  o 
J-l) 

J-D 

J-.l 
M  \ 
J-D 
A   0 

.ID 
F 

J-J 


>laniitaciuriiiK  «.Vr  Indoatrinl 

Alllir   Hleveles  ldeheli   5( 

Am  Cot  Oil    .  M    I  '-.s 1915   I,'    I 


106  >a 

103 



107     

110      

101 

! 


loi 


10O        104>2 


I 


'  No  price  Friday;  latest  bid  and  asked  this  weak    a  Dm  Due  May    pDueJTne    ftDueJ'ly    pDueNov    (OptioL 


774 
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BONOS 

N.  ,< 

O  OCT.    11 


I*nn  UK  1  123  M-N 


Consol  sti 

Cons.  

•  i 

(,'oi  ... 


Ms 


QF 

A-O 
M  N 
A-o 
FA 
J-D 

A-O 

J-J 
A-0 

J-J 
A-O 

J-J 
J-J 

M-N 
J-J 
J-J 


I -rice 

Friday 

art.  11 


Bid 


..a  I '.' 
...1943M  N 

All.  g  Val  gen  gu  g  Is. ..1942  M-S 
..1936  M-N 

DK  K  R<fi  Bge  Lsl 

<:i  BA  1  ix  1st  j:u  g44s  L941   l  -j 

Sun  A-  Lew  is   L8t  g  48...1986  J  -  J 

D  H  .1  BB  ACangen4a 
FeneacolaA  ah  Bee  ltd 

iCOCit  81  I. 
Peo.t  I',  k  in  1st  g  6a..  ..192] 

2dg. 61921 

P«reMarq— FA  PM  g6a.l920 
1st  consol  fold  5e 

PI  Huron  Inv  Ls1 

Bag Tns  A  it  lal  go 
Pino  Creek  reg  guar  68...  1932 
Pitts  cin  A  si  i.    Bee  Penn  Co 
Pitts  Chv  A  To!  Lsl  g  6s..  1925 

PlttaFtWACIl      .Vrf    I'rllll  '   .i 

Pitta  June  )si  gold  6a L922 

Pitts  A  L  Erie2d  g  Bs...fl 
Pitta  MoKeesA  v  8eeH  ~>  Cen 
Pitts  F«fc  !■'  1st  gold  5s. ..1916 
Pitts  sli  A.-  L  K  1st  g  6s.. .1940 

1st  consul  gold  5a 1943 

Pitta  A  West  lsl  g4s 1917 

J  P  M  &  Co  certls 

Pitta  V  A  Ash  J  si  cm  5s.  L927 

Reading  Co  geng4a 1991 
Registered 1997 

Rensselaer  A  Sar    .sec  d  A  n 

i  &  Dan    .sci  South  Ry 
Rich  it  Meek    .Sec  Southern 

RioGr  West  1st g 4a 1939  J.J 

Con  sol  and  col  trust  48.1949  A-0 
Utah  Cent  1st  gug4s.al917  A-0 

Rio  Gr  Juno  1st  gUg58...19S9  .J-D 

RiogrSo  1st  gold  4s 1940  J-J 

Guaranteed 1940  J. 

Rocli  &  Pitts    See  B  R  A  P 
Rome  Wat  &  Og   See  N  Y  Cent 

Sag  Tus  A  11     See  Pcre  Marq 
alt  LakoC  lstgsf  6S..1913  J-J 
StJo&Gr  1st  l8tg3-4s„1947  J-J 
St  Law  cc  Adiron  lstg  5s.  1996  J-J 

2d  gold  6a 1996  A-O 

St  L  it  Cairo    Nee  Mob  &  Ohio 
d"t  L  A  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  I  R  B  A  of  St  L 
BtLASFran  2dg6aClA.1906  M-N 

2d  gold  6s  Class  B 1906  M-N 

2d  gold  6s  Class  C 1906  M-N 

General  gold  6s 1931  j-j 

General  gold  5s 1931  J-  j 

1st  trust  gold  5a 1987  A-O 

Pierce  C  A  O  1st  g  6s. ..1919  F-A 

St  L  A  S  F  RR  gold  4s. .1996  J-J 

Cent  Div  1st  gold  4s. .1929  A-0 

Northw  Div  1st  g  4s. .1930  A-O 

SouthW  Div  1st  gas. .15147  A-O 

Kausas  Mid  1st  g  4s 1937  J -1) 

St  Louis  So    See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989  M-N 
2d  g  4s  inc  bond  otto.. .#1989  J-J 
Gray's PtTer  1st gug 6s  1947  J-D 
St  Paul  A  Dul    See  N  or  Pa  c  i  I  i  e 
St  Paul  M  A  Man  2d  6s.. .1909  A-O 

1st  consol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold 4*38..  1933  J-J 

Registered 1033  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J-D 

E  Minn  1st  div  lstg  5s. .1908  A-0 

Registered 1908  A-0 

Nor  Div  1st  gold  4s.. ..1948  A-0 

Registered 1948  A-0 

Minn  Union  1st  g  6s 1922  J-J 

Mont  C  1st  gu  g  6s 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Registered 1937  J-J 

WillA  S  F  1st  gold  5s. .193b  J-D 

Registered 1938  J-D 

St  PA  Nor  Pac    SeeNorPao 

St  P  A-  S'x  City  Bee  C  St  P  M  <feO 

S  Fe  1'res  A  Ph  lsl  g  5s...  1942  M-S 

S  A  A  A  P    See  So  Pac  Co 

SF&  Ni  P  1st  sink  I  gas.1919  J-J 

Bay  F  &  W  1st  gold  6s. ...1934  A-0 

1st  gold  5s 1934  A-0 

St  John's  Div  lstg  4s...  1931  J-J 
Ala  Mid  1st  gu  gold  5s. .192b  M-N 
BrunsA  \V  1st  gu  g 4s. .1938  J-.i 
Sil  Sp  Oca  it  G  gu  g  4s. .1918  J-J 
Scioto  Val  A  N  E  Bee  Nor  A  W 

Seabit  Roa  1st  5s 1926  J-J 

Car  Cent  1st  con  g  4s. ..1949  J-J 
Sher  Shr  it  So    See  M  K  A  T 
Sil  Sp  oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924  J-J 

So  Car  &  Ga    See  Southern 

Southern  Pacilic  Co — 

2-6  year  eoll  tr  g412s....l905  J-D 

Gold  4s  (Ceut  Pac  coll).  AT 94 9  J-D 

Registered AT949  J-D 

AAN  Wist  gug5s.... 1941  J-J 
Cent  Pac  1st  ret'  gu  g  4s  1949  F-A 

Registered 1949  f-a 

Mort  guar  gold  3  4s..AT929  J-D 
Registered AT929  J-D 


ill      . 

Loe    . 

HO'-j. 


12()i... 

115 


1 20 

111 


Bale 


116%.. 


100 


1  L04 

96     Sale 


1003.1  Pah' 



91       95 

1074 

83      Sale 


WeeWt 


Ma) 


lar'00 


112       i 


117     U 


HU  I 

127  I 
112  .: 
L144  Aug'01 


137  Nov'97 
1074O(i  '98 
120        120 


No 


90    J'ne'99 

1  IS'..  Sop  'Hi 

98    1 

Mm'., 

inn    Aug'Oi 
12  1  '-j  Mar'O] 
94:'.1        96 
Apr'01 


1004  ion->, 
96  Aug'01 
90  90 

105  Feb  ill 
83  83 

9234  J'ly'01 


■  i ill  J 


High 


J  12 


L3841S84 


L26     127 
I  os     1144 
L09     1154 


120     120 


93 


94 
121 


.116 
.116 


12734 

1143.4  116 
105     


95 


985s  Sale 

7834  Sale 

100     


114 
139 

142 

111 

115 

1164 
105 

106     Sale 


1384. 

i'i-i" ; 


112 

124 

109 


114 


94     Oct  '01 


111     Aug'01 

114's .J'ni  '111 
1144MnV01 
L2848ep'01 

115  4  Sop 'ill 
1024  Oct  '00 


964      964 
100     Apr'01 

10234.T')io'iH 
100 4  Sep '01 


974 

77  78 


9s". 
7s-!, 


1174  Sep '01 
141  Oct  '01 
13734Feb'99 
114  Oct '01 
11 6  4  Apr  '01 
1164Aug'01 

105  Oct  '01 

106  May'01 
106         106 


128  Apr'00 
13940ct  '01 
115    Apr'97 

1214Aug'01 


120    Apr'99 


87 


T10 


100    101 
924  Sale 

i'o'o" "" 

10114l014 


864   874 


22 


222 

112 


11 3%  H84 


10 


99     100", 

loo^ 

1 2 1  4 
92  4    99 
92       92 


98410334 

934    9(il4 
90       90 

1 1 15  1 1 15 
so  4  84 
92  4    94  4 


894    98 


111     1124 

lll34ll44 
HI  1144 
125  1364 
1124H9 


91 '4  102 

96  100 

97  1 0234 
0041004 


n.5141014 
71       82 4 


11634ll878 

L39     142 


111     Aug'01 

1114  1114 
1264Jan'iio 
123       It,  '99 

9434  Feb'OI 

l064Feb'0] 

87     Aug'01 

91%J'ne*0] 

10434Feb".»S 


10078  100^ 
91  4  924 
85     Nov'99 

111     J 

101        1014 

99'eJ'ne'OO 
SO  4        8634 


11334 1164 

1164H64 
116     1204 
10241074 
106     106 
106     110 


132 
121" 


140 


122 


104     111 
11041114 


9434 
106410934 

87 

91k    9158 


2 


9568](Hk 
83       954 


J»)M»> 


"B 


N.  V.  STOCB   EXCIIAXi 

.11 


. 


96 
100 


111 
103 14 


834    894 


M 


1114 


A'» 


lo7'-. 
102 


124 


111     

112       

.  -lOl 

1114 

108     I074 

111 






112      

Ill 


197 


117'-ill7:i. 


112        

116     

944    96 


LI9S4  .... 

119 

1194.... 

11241134 


126 
i.24' 

io'9" 

i'0'9' 


125 


Sale 


1164. 


88 
120 


Southern  Pac  1 

2d  gold  7s 

<ola  VGA  N  , 
Hou 

lsl 

H  ATC]  J-J 

ni  guar... ,  91  -'    ■  O 
D  gold  4s  ln1   guar..  192  UA-0 
Waco  A  N  \\  1  iVI-' 

M01  A 

1920  .1  -J 

K  VI  ,t  Mes  gulst  g 48.1912  A-o 
Kuiif  Cal  1st  .1907  J  .1 

1  luarai  >  \  o 

Ore  <t  Cal  Jsi  Ruarg5s.l927  J-J 
S  A  A  A  Pass  lsl  gu  :  J   .1 

So  Pol  \rgu  I  109-10  J-J 

8  P  ni  1  la]  ...1905  A" 

1st  1  B 1905  A-O 

1st  g6ssi  '  L906  \  O 

lsl  g 6a series  EA  P.1912  A-0 

1st  gold  6a 19] 

1st  coii  guar  g  5a 19! 

Stamped 1905-1987  M-N 

SPacofNMex  1st  g 6s..  191  1  j-.i 
S  P  (oasl  1,1  ..1937  J-J 

Tex  A-  N  0  1st  7s L905  l'-A 

Sabine  Div  1st  g6s....l912  MS 

Con  gold  5a 1943  J-J 

Southern— 1st  con  g  5s 1994  J  -J 

Registered L994  .1  -J 

Mem  Div  1st  g 44-68... 1996  J-J 
St  Tunis  div  1st  g  4s  ...1951  J-J 

Ala  Cen  K  1st  ni. 1918  J.J 

Atl  A  Dan v  1st  g  Is 1948  J-J 

Atlife  Vad  let  e  guar  4s.  lo  I'.'  A-n 

Col&  Greenv  1st  Us 1916  J-J 

E  T  Va  A  da  DlV  g  58..193 

Con  1st  gold  5s 1956M-N 

E  Ten  nor  Lien  g  5s 1  938  M-s 

Registered 1938  Ms 

Ga  Pac  Ry  1st  g  68 1922  J-J 

Knox-  &  Ohio  1st  g  6a.. .1925  J-J 

Rich  &  Dan  con  g  lis 191  5  J  -.1 

Equip  sink  lundg  5s.. 1909  M-S 

Deb  5s  stamped 1927  A-0 

Rich  A  Meek  let  g  4s. ..1948  M-N 
So  Car  A-  Ga  1st  g  6s.„. 1919  M-N 
Virginia  Mid  ser  D  4-5s.  1  92 1  M-  S 

Series  E6a L926  M-s 

General  5s 1936  M-N 

Guar  stamped 1936  M-N 

WO&W  1st  evgu4s..l!l24   F-A 
West  N  C  1st  eon  g  6s.. 1914  J-J 
S  A  N  Ala    See  T  A  N 
Spok  Falls  it  Nor  1st  g  6s.  ]  939 
Stat  Jsi  By  1st  go  g44s. 
Sunb  &  Lew    See  Penn  RR 
Svra  Bing  A  N  Y    See  D  L  &  W 
'■•''ebo&N    SeeMKAT 
1  erAof  St  List  g  44s. .1939 

1st  con  gold  5s 1894-194  1 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  lstg  6s..  1905 

1st  gold  5s 2000 

2d  gold  inc  5s 92000 

La  Div  B  L  lstg  5s 193] 

Tol  A  O  C  lstg  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s....  1990 
Tol  PAW  1st  gold  4s. ...191" 
Tol  St  L&  Wpr  lien  g34s. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  lstg  4s. /(191i; 

Ulster  &  Del  1st  con  g  5s  1928 
nPac  RR&  1  gr  g  4s. .1947 

Registered 1947 

lstliei  convert  4s 1911 

OreRy&Navlstsigds  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  lane  1  St  g  6s. .  1922 

1st  consol  g  5s 1946 

Non-cumincA  5s fell 

Utah  &  Nor  1st  7s 19081  J- J 

Gold  5s 1926|J-J 

Uni  N  J  RR  A  C  Co  See  Pa  R 1 : 
Utah  Central  See  Rio  Gr  Wis 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  X  Y  Cent 
\T er  Val  Ind  &  W  See  Mo  P 
V  irginia  Slid    Bee  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 

Debenture  scries  A 1939 

Series  B 1939 

Det  A  Ch  Kxt   1st  g  5s. .1941 

DesMoin  Div  1st  g 4s.. 1939 

Si  Chas  Bridge  1st  g  6s. 1908 
Warren    See  Del  Tae  A  West 
Wash  Cent    Bee  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y<&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s (11943 

West  No  Car     .See  South  Ry 
West  Shore    See  N  Y  Cent 
WVaCent&P  Istg6s..l911  J-J 
Wheel'g  A  L  E  lstg58...1926  A-O 

Wheel  Div  1st  gold  58.. 1928  3  -J 

Exten  A  imp  gold  5s. ..1930  F-A 

1st  consol  4s 1949  M-S 

Wilkes  &  East    See  Erie 

Wil  &  Sioux  P  Bee  St  P  M  A  M 

Winona  A  St  P     .See  ( |  &  >;  w 

Wis  Cent  50-yr  1st  gen  4s.  1949  J-J|     S84  Sale 


ngt 


89     Ocl 


L37 

12:; 


J-J 

J-D 


A-O 
F-A 
A-O 

M-S 

J-D 

Mai 
J-J 

J-J 

A-O 

J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-J 
J-D 
F-A 
J-J 

Sep 
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1114S.  p    nl 

Iv  ill 

-.pi  'ol 


L20     Feb '01 

L07     No-. 'on 
II04     1104 

1 1 2  '1 .; 


110  Apr'01 
1064  Nov'97 
.1  lv'ol 
116:j.i  117 '4 
I  1  7  =j  .. 
1 1 2     6 

'.iT-.j       934 
L20     Mai '01 

95  4       95-4 


121     J'ne'Ol 
1  174J'lv'(il 
119         119 
112     Sep '01 


It  nth, 

107 
1064 


1114 


....   L36     1374 


' 


123      125 
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118 

107  4 


...   11041144 

084]  114 
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7  10641  if* 
.     110    1124 


LO     HO3* 
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...  Lie 
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112 
984 
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9.V4 


...   11984  121 

...   1  1741204 

.7     121 
...   U1781164 


!27'i  Sep  '01 
L26  .1 
124  Sep '01 
1014.1'iv'oo 
L114JTy'0J 
83  Die -on 
109 
Oct  '99 
Sep  '01 
Oct  '01 
Aug'01 
914  Sep '00 
120-4  J'ne'Ol 

117     J'ly'00 


- 
...  L244 
...     21     124  4 


iu9      1114 


LOS 

111 
117 
110 


1124. 
1134. 


1134  1134 
L164May'01 
115     Mar'Ol 


1194  sale 
90 


1124. 


98 


105 
96 
93 
884 

81 4  Sale 
9841004 

1074 

1054  Sale 

i"074Sale" 

107     

1034  Sale 
1264128 

116  1174 


104 
119 
99 
111 
115 
114 
105 


110 




...  114  114 
...  113  117 
...  115  116 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-0 

Nov 


119  4  Pale 
111     Sale 

5?4  saii- 
lll      

96  98 
1074 


119 
99 


1204 
100 


112 
111 
11134 

S9 


114 


894 


Feb'OI 

1194 

Aug'01 

J'ne'Ol 

Oct     01 

J'ly'01 

Sep  01 
964()ct  '01 
92  4  Oct  '03 
90     Oct  '01 

si         814 

984J'1.V01 
108         108 
1044      105-.J 

1044  Sep  01 

1054     lo74 
110    Apr'01 

1024  1034 
127  Oct '01 
117  117 
106  Jan '01 
1174.Tne'01 
113     Mar'Ol 


1194     119s8 

HI        111 
99     J'ly'01 
55  7a       60a4 

1 11     Sep  '01 
Sep'O] 

1104  Sep '01 


U934     120 
100     Sep  *01 
40     Mar'Ol 


113  4  Mar'Ol 

1154  J'ly'01 
113    May'01 

J'ne'Ol 
90 


11 


22 


116      ]20=a 


1134116 
1154  1164 
115     115 

,104     104 
TI54I204 

90 
T104111 
113     1174 


19 

"i 


113 

103 
95 

86 
88 
73 
98 
1061 
17s  1034107 
...    104      ]O034 
3111)  103      129 
...    110      110 
16  101341054 
...    125      130 

...    II"'. 

113 


112 
90 


8734 


834 


1154 
1084 

994 

95 

92  4 

100 


121 
106 
119 
113 


38 
1 

$413 


21 


64 


117     12034 

1074114 

!   102  4 


10 
110 

95 
110 


119 

95 
31 


7o 
111 

984 
112 


122 
1004 
40 


U34H34 
114     1174 
U14H034 
112     112 
89        94 


854    924 


MISCELLANEOUS   BONDS— Concluded. 


Ilaiiulac!  iii-ins  cV  Industrial 

Am  Hide  &  L  1st ,  s  t'g  6s. .1919 
Am  Spirits  Mfg  1st  g  lis. .1915 
Am  Thread  1st  col  tr  4s...  1919 
Bar  A  S  Car  Co  1st  g  6s...  1942 
Consol  Tobacco  50-yr  g  is.  1951 
Distilling  or  America  collateral 

trust  gold  5s 1911 

-Bramercy  Sug  1st  gold  6s. 1923 

111  Steel  Co  d.-li  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper-Co  1st  eon  g  (is. 191s 
Knii  '  -   tee  (Chicago) 

1st  gold  5s 192S 

Nat  Slarch  Mfg  Co  1st  g  6s  1 920 
Nat  starch  Co  8  t  deb  5s..  1925 
Stan  Rope  &  T  1st  g  6s. ..19  16 

Income  gold  5s 1946 

V  S  LeathCosfdebg6s..l913 


90 

653s  Sale 
824  Sale 

108 

►1084 

*  51 

*  54 
114 

111 

98 

95 

53 

64 

90  91 

78    Oct  '01 


105    Jan '00 

62  4       65% 

82  S24 

99?8  Apr'01 
99     Jan '99 

1004J'iu-'ol 
10S4     109 

93     Aug'00 

1084  Aug'01 

9434Oc1  '0] 

51  51 

54         64 
115        115 


11 


1.111 


10 


90 
76 


98 
85 


624    674 

82     se 

90     100 


1004 

105     111 


107     110 
92       96 
464    724 
54    12 

113     115 


Miscellaneous 

Adams  Ex  col  tr  gls 1948  M-S 

Am  Dk &  Imp  5a    .sec  Cent  N  J 
Bkln  Ferry  Co  1st  con  g5a  L948  i'-A 

l'.kln  W  it  W  II  1st  5s  tr  Otis..  

Chic  Jc  A  St  Yard  col  g  5s. 1915  .1  -J 
Det  M  A  M  Id  gr  3  4s  S  A.  1911  A-O 
Hack  Wat  Reor  1st  g  5s. .1926 
in  ml  B  Co  1st  a  t  g 6a.... 1931 
Hoboken  LA  I  gold  5s.. .1910 
Mad  Sq  Garden  lstg  5s..  1919 
Man  Bch  H  ct  L  gen  g  4s..  1940 
N  owp  i\e  Ship  A  D  1)  58  (21990 
N  Y  A  Out  Land  1st  g  6s. .1910 
St  L  Ter  Cupples  Stat'n  &  Prop 
Co  lstg  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906  M-S 
Vermont  Mar  1st  s  f  5s.  ..1910 


J-J 
M-S 

M-N 
M-N 
M-N 
J-J 
F-A 

J-D 
J-J 


104     Sale 
86 


104        104 


85 

7:; 

111 

30 


85 

74 

Mar'Ol 

Sep  Ml 


113     Nov'99 


90     Oct  '99 


101     Feb'97 
1134J'ly'00 


4:103     109 


844   914 

68       78 
111     111 
294    354 


v  s  leathCosfdebgbs..l913M-N    114     115        115  1:113     115       Vermont  Mar  1st  s  i  5s..  .1910;  ....     I I 

*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb  ciDue  Apr  g  Due  J'ne  JiDue  JTy  fc  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    *  Option  sale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   M.v,     STORK    STOCK 
DAJ  CjY,   W  i.I.kia    AND    vi  aim. \ 


■  niltng 
Oct.    11 


Saturday  ... 

Monday 

Tuesday 

Wed] 

Thursday... 
Friday 


Total  . 


Stock* 


Shares 


727.728 
617,352 


-,730 


Par  value 


924,306,600 
71,1) 

61,412,100 
06,000 
64, 119,000 
96,  l 

- 


Bondt 


2,2  i 

14,000 
4,78  i.OOO 

9,000 


$16,752,500 


$5,000 


$5,000 


500 
500 


$91,000 


Sales  (1/ 

New  York  stock 
Exchange 


Slocks—  No.  shares 

value 

Bank  shut 

BONDS 

Goverunn  nt  bunds 

State  bouils 

BK.  aud  mis.  bouds 

Total  bonds... 


ending  Oct.  11 


1901 


8,498,730 
$844,785,800 


$91,000 

5,000 

18,762,600 


$1 0.848.500 


1900 


1,205,926 

$116,816,  160 

$1,800 

$47,500 

63.000 
4.707,500 


$4,80S.000 


January  1  to  Oct.  11 


1901 


222,171,963 
$21,668,274,225 
$129,475 

$1,5  : 

21,200 
790,905,900 


$794,772,070 


1900 


84,379,271 
$8,145,48 

$103,226 

$5,656,610 
!8,800 
352, 


$360,230,710 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Oct.  11 

1901 


Sat ui day  ... 

Monday 

Tuesday 

Wednesday . 
Thursday... 
Friday 

Total 


Boston 


bitted     Unlisted 
shares      shares 


11,050 
30,508 
27,225 
26,963 

40,710 
44,990 


180,500 


15,824 

23,464 

16,887 

8.398 

18,880 

19,174 


102,12^ 


£ond 
sales 


$66,800 
86,800 

149,640 
61,  L80 

.Si, Sill 

82,690 


482,150 


Philadelphia 


Listed 


9,495 
25,784 
19,137 
10,304 
30,026 
30,740 


125,492 


Unlisted 

than  a 


1,616 
3,680 
6,395 
629 
2,823 
2,136 


16,284 


Bond 
sales 


$25,450 
266,500 

71.900 
60,900 

176,100 


$694,450 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See   7th  Page  Preceding. 


Street  Railways 
NEW  YOKE  CITY 

Bleeck  st  <&  Eul  F  stk  loo 

lstniortls  1960 J-J 

B'wav  cfc  7th  Ave  stk. 100 
lstniorl  5s  1904. ..J-L 

2dmort  us  1914 J-J 

Con  5s  1943    Bee  stock 

B'way  Suit  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  sik.loo 

IstM  6s  1922 M-N 

Cen  Pk  N  As  E  Ki v  stk  100 

Consol  7s  1902 J-D 

Christ'r<fc  lOlli  St  stk  100 

Colde  9th  Ave  58  See  Stock 

Dry  1)  E  B  <fc  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  loo 

scrip  6s  1914 F-A 

42ddj  Gr  St  Ferry  stk  100 

42U  St  M  &  St  N  Ave  100 

lstmort  6s  1910.. .M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  Si 

Ninth  Avenue  stock. loo 

Second  Avenue  stockloo 

lstmort  5s  1909. .M-X 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  os  1945. .J-J 
So  Fer  1st  5s  1919. ..A-U 
Third  Avenue  See  stock 
Tarry  \V  P  AM  6s  1928 
YkersstRK  5s  1946A-0 
28th  di  29th  Sts  1st  5s  '9b 
Twenty-Third  st  stk. loo 

Deb  58  1906 J-J 

Union  Ky  1st  5s  1042  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
BBds  W  E5s  1933.. A-U 
Brooklyn  City  stock.. .10 
Con  5s  See  Stock  Excli 
Bkln  Crosstn  5s  1908. J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bklny  Cod;  Sub  see  Stk 
Bklyn  Rap  Iran  See  Stk 
Coney  Island  &  Bklynloo 

1st  5s  1903 J-J 

6scrtisiudbt  1903. .J-J 

BrkCdfc  N  5s  1939.J-J 

GrSt&New  1st  5s  '06  F-A 

Gr*pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Eleo  pret loo 

5s  1944 A-U 

lBt4s  1951 J-J 

NewWb'g  6i  Fl  1st  ex4  Vs 
Stein  way  1st  6s  1922. J -J 

OTHER  CITIES 

Buffalo  Street  By— 
lBt  consol  5s  1931.. F-A 

Deb  6s  1917 Sl.0 

Chicago  City  BB  stk. 100 
Chic  bnion  Traccoiu.loo 

Preterred 100 

Cleveland  City  By 100 

Cleve  City  1st  5s  1900. J  -J 
Cleveland  Electr  lty.loo 

Con  5s  1913 M-S 

Columbus  (O)  StRy..lOO 

Preferred loo 

Colum  Ky  con  5s    See  Ph 
Crosst'wnl8t5s'33.J-D 


Bid 

Ask 

35 

37 

102 

104V 

246 

250 

101  Hi 

102 

108 

110 

Fxch 

list 

J114 

Lie 

1104 

105 

255 

8125 

130 

208 

219 

103 

105 

175 

185 

Excli 

list 

120 

125 

115 

118 

103  V 

104  V 

400 

410 

105 

109 

395 

405 

65 

70 

112 

114 

99 

101 

Ic  Exc 

list 

196 

205 

212 

215 

4100'i! 

107% 

4119 

120 

175 

215 

4111 

115 

41  OS 

110 

Excli 

list 

103 

106 

103 

105 

108 

111 

408 

415 

103 

106 

114 

116 

110 

113 

4105 

108 

112 

114 

li  list 

101 

103 

3240 

242 

list 

105 

107 

105 

Excli 

list 

Exch 

list 

320 

330 

102 

103 

101 

113V 

114V 

104 

106 

109 

Exch 

list 

83 

85 

113 

114 

97  V 

98  H< 

106 

10S 

U19V 

121 

4ll63j 

118 

; loo 

107 

202 

207 

17% 

18 

58 

128 

108  V 

106  L 

87 

S7L 

106  '■_ 

107 

45 

4.8 

99 

103 

ila  list 

4110 

113 

Street  It  ail  ways 

Grand  Kapids  Ky 100 

Preferred loo 

Indianapolis  st  Ky  see 
J  C  Hob  &  Paterson..lOO 

48gNovl  1949.  ..M-N 
Lake  St  (Chic)  El  stk. 100 

Deb  5s  1928 J-J 

LoulsvSt  i;y.-,sl930J<BiJ 
Lynn&  Bos  1  st  5s  '24. J-D 
MtnneapSt  By 5s  Seesx\i 
New  Orleans  City  KylOO 

Preterred 100 

North  Chic  Str  stock.  100 

1st   5s  190616 J-J 

North  Jersey  St  stocklOO 

4sl94s M-N 

Pat  Ky  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester   Ky  (new). 100 

Preferred 100 

Con  5s  1930 A-U 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.  100 
Syracuse  Ran  Tr  58  1946 
UnitKysiSt  1. Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr<ft  Eleo  (ProY)lOO 

West  Chicago  St loo 

Cong  5s  1936 MX 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 

.as  (N  Y;  stock  X  "1 
Equit  Gas  con  5s  1932  See 
.Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  5s  1948. .J.J 
NY.  Elec  EtllcaUv.  Power 

Gold  5s  See  X  Y  Slock 
N  Y  ds  East  Paver  Gas— 

1st  5s  1944 J-J 

Consul  58  1946 J-J 

Nor  111  1st  5s  1927. -M-N 

Standard  Gas  com 100 

Preferred loo 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  <fe  Tract,  loo 

Preferred 100 

Baltimore  Consolidat  Set 

Bay  Stale  Gas 50 

Binghainton  Gas— 

6s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5a  bonds 

Chicago  (las  SteS  Y  Stk 
Cincinnati  Gas  d;  Ek-clOO 

Col  Gas  L&  Heat  com  100 
Preferred loo 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk. loo 
1st  5s  1936 J-J 

Cousuni  Gas  (J  City) — 
1st  6s  1904 -MX 

Detroit  City  Gas 

Detroit  Gas    fi««N  Y  Stk 

.  &  Hudson  Gas  100 

i'ort  Wayne  (Ind) — 

1st  6s  1925 J-J 

Grand  Kapids  Gas— 

1st  5s  1015 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6sgl949 

Indiana  -\at  d;  ill  Gas— 

1st  6s   l'.IQS M-X 

t  Price  per  share. 


Bid 

Ask 

25 

27  V 

80 

83 

Phila 

list 

20 

23 

i   811a 

82  Hi 

11 

11% 

103 

104 

8118 

120 

eiisv 

115 

Exch 

list 

28 

31 

101 

103 

195 

23is 

26 

81V 

82Hi 

4126 

4103 

106 

30 

34 

84 

85 

110 

9834 

99>2 

108 

110 

100 

102 

25 

26 

791a 

80 

4   89 

89  V 

109 

110 

99  =s 

101  V 

4100 

10112 

4109 

110 

Exc 

sik  E 

x  list 

300 

315 

107 
Exch 


4113 

115 

108 

112 

108 

110 

130 

135 

150 

155 

4116 

117 

19 

21 

89*8 

92 

Bait 

list 

% 

1 

i  93 

96 

Bosto 

n  list 

4V 

6 

70 

71 

Excli 

list 

102  '.1 

102% 

103% 

4106 

107 

12 

13V 

79 

80  '■_ 

4103 

104 

Exch 

list 

81 

35 

48 

51 

4102 

104 

;,n 

100 

101V 

107  V 
list 


60 


I. ii*   •»<  1  111  un- 
ion 

New 

04  IndCou  Natct  111  ion 

!-!  - J     U 

rio\  Idem  1 

5a  1937.J-J 
st  Paul  Gas— 

ueral  5s  i;n  1 . . 
S\  racuse  Gas  stock  ..  ion 

1st  J-J 

Westi  in  Gas  1  Milw 
6s  -tock  Exch 

Telefr  St  Telephone 

Amer  Diet  Teleg(NS  )100 

BellTelephol  Buffalo  loo 

1  entral  A  So  Asm  r...l00 

&  PotoTeleph.,100 

6s  190929 J 

Commercial  cable ion 

Coininer  L:  11  Tel  (N  Y). 
K.inpdi  May  slate  Tel  inn 

ds  Telep  see  11 

B  laiiklin ion 

Gold  do  Stock 100 

9,  1905 

Hudson  BlverTeleph  loo 
i  nirrnaiionai  Ooean.100 
Mexican  Telephone  See 
Xew  Eng  Telephone  See 
Northwestern  Teleg... 60 
X  Y  &  X  J  Telephone  100 

581920 M-N 

Pacific  &  Atlantic 26 

Providence  Telepho  i 
Southern  <fc  Atlantic. .25 
Tel  Tel  &  Cable  of  Am .  1 6 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co. ..100 
Eddy  Electric  Mfg  Co.25 
Edison  El  111  Co  Brk  X  S 
Edison  Ore  MiUing  Co  10 
Electro-Pneuni'icTraulo 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  ion 
Xarragan  (Prov)  El  Co  50 
New  York&  Queens  Elec 

Light<fe  Power  Co. .inn 

Preterred 100 

RhoIslElecProtecColOO 
Storey  General  Elec  10 
U  nit  ed  Electric  of  N  J 100 

4s  1929 
Unit  EleoLtifePo  CoV.50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fcBlst6s  19.11.  J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y  &  E  K  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk. 100 
HobFyl8t5sl946iU-A 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g  4  Vs'30M  d;  s 
t  on  mtg  g  5s  1930.J&J 
Income  5s  1930 

Denver  Ji  South'n     See  S 

Detroit,  Soutlin  (W  1).10( 

Preferred  (w  i) ion 

1st  4s  1951  (wi)  ...J-D 

Ft  Worth  4  Bio  Gran. 100 

KG  Ft  Sc<fc  Mem  pi  (w  i) 

Kefg  g  4s  1036  (\vh  iss) 

Pitts  Bess  &  h  E 50 

Preferred 50 

Seaboard  Air  Line    See  B 

Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Met  &  Condit...6s 
Amalg  Copper  See  Stock 
Am  Agric  (;hem  See  B 
Amer  Bank  Note  Co.. .60 
Am  Bicycle  See  N  YStk 
American  can  com. ..loo 
Preferred loo 

American  Chicle  Co. .100 

Preferred loo 

Amer   Graphophone...lO 

Preferred lo 

Amer  Hided;  Leather  100 

Preferred ion 

tis  See  stock  Exch  list 
Amer  Locomotive  ^etStk 
Amer  Press  ASBOO'n.100 

American  Screw Ion 

Amer  Shipbuilding.. .Inn 
Preferred ion 

Am  soda  Poun  com..  Ion 
1st  preferred Ion 

2d  preferred 100 

American  suret  v 50 

Amer  Strawboard LOO 

Bonds  6s 

Am  Typefo'rs  stock.,  inn 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.100 

Preferred loo 

5s   1919 J.J 

Anthracite  Coal loo 

Barney  ,y  8m  Car LOO 

[erred inn 

1  lompany  com 50 

I'n  (errea 

Bond  ,y  Mori  Guar. ..100 
Brit'h  Columbia  Cop 
Celluloid  Co LOO 


60 

1107  \ 
}140 

ostoll  I 
IS 

46 
J   BB 

is 
list 


34 

1  13 

106 
66 

102 
ISO 

119 

75 

os  ton 

45 


112 
116 

Bosto 
Bosto 
124 
166 
111 
78 
\    97  is 

95 
t      3 


165 


t 

Stock 

t"l" 

Stock 

197 

t    92 

26^2 
65 
119 


14 

68 

See  Ba 


15 
113 

Exch 
108 

$   95 

80 

4112 

4  91 

105  H 

75 
4105 

39 
4   97 


4ia 

4104 

90 

14ia 
tk  Ex 

13 

39 

83 


I  i  v 
4    8434 
I    34 
I    70 
alt  list 


1    20i2 
100 

Exch 
oston 
t    50* 

lixch 
20 

68 
88 

bl 
t      6 


30 

Exoh 
80 

7  0 

35 

95 

3 

52  '•_ 
9 
175 

24^ 
100 

l.veh 

10 

110 

140 


I  10 
111 

50 


llldusl 


96 

22 
96 


40 

1  10 
110 


124 


list 
55 


116 
118 

11  list 
n  list 
126 
170 
113 
85 

105 
5 


170 


8 

Kxch 

"vi 

Kxch 
200 


28 
68 


13 
16 
70 

It  list 


16 
115 

list 
110 

70 

96 

82 
113  V 

93 

107 
80 

108 
40 
97  V 


6 

107 
92 
18 

list 
1-1 V 
41 
84 


/Oj4 

85 
35 

74 


28 


list 

List 

57 
list 
21 
69 
87 

34 

7 
32 

list 
95 


38 
98 

i) 

12 

190 


101 

list 
12 

101 


Pri 

...loo 
..2 
1  ramps'  s/,  &Eu  J 

lile  S|,  el 

Diamond  Mai  oh  <  0 
Dominion  Seouritli  - 
Electric  Beat loo 

Prefei  red 100 

rio  \  I  hide LOO 

ri.   .1  red 

Bmpii  e  state  Sugai 

1st  Os  1916 J-J 

Empire  Stec  1 LOO 

Preferred  

General  <  larriage 100 

Gem  lal   Chemical LOO 

i'n  [erred 

Gorliani  M  1^  Co  cue 

Preferred LOO 

Havana  Commercial.  1  00 

Preferred ion 

Hkr-Joni  s  JewTMlll. pfd 

1st  6s  1922 MS 

Herring-HaU-Marvm  LOO 

1st  preferred 100 

2d  preferred loo 

Hoboken  Land  d;  imploo 

58  1910 M-N 

International  E3.evat.100 
Internal  PowOo  pret  ion 
Internat'l  Pinup    8t 
liiiernat'l  .Silver    See  Slk 

6s  1918 1    D 

Iron  Steamboat 26 

John  B  Stetson  com.. ion 

Preferred 100 

Lanston  M  onotype 20 

Lawyers  Mort  insur.100 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..101 

Eorillard  (P)  pref 100 

Madison  S(|  Garden. .100 

2d  6s  1919 M-N 

Me.x  Nat  Construe. i>f  100 
Monongahela  B  Coal. .50 

Preferred 5n 

Mosler  Safe  Co 100 

National  Carbon loo 

Preferred 100 

Nat  Enani'g&  Stamp  100 

Preferred 100 

Nat'l  Gramophone loo 

National  salt  See  XV  Stk 

Xational  Surely loo 

Xew  Central  Coal 20 

NYLoand;  Imp 10( 

N  Y  Biscuit  Os  1911. M-s 
XT  Y  El  V  Tr  (*20  pd)100 

NY  Realty  Corp 100 

Nicholson  File  Co loo 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing.. 

Preferred 5o 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plate  Glass 100 

Planters' Compress  Seeii 
Pratt  &  Whitn  pref.. loo 
Procter  <fc  Gamble loo 

Preferred LOO 

Boyal  BakPowduref.lOC 
Rubber  Goods  Mfg  6 

Russell  d;  Erwin 26 

Safety  Car  Heat  d;  Lt  ion 
Simmons  Hardw  com  100 

Preferred 

2d  prefei  red Inn 

Singer  Mfg  1  0 100 

Standard  MiUing  Co.100 

Preferred 100 

5s 

Standard  Oil  ol    N   .1 
Stand  Undergd  1  ab 

Sl088-Sh(  n  . 

Standard  Coupler  comloo 

Preferred 

StLUw-Biei  .v  -in  V  pflOO 

Storage  Power 60 

Switi  A  Co 100 

1st  5s  1910-1914. ...J-J 
Tennessee  Copper... 
Texas  d.-  Pacific  Coal.100 

1st  6s  L908 v-i' 

&  Trnsl  . 
Trenton  Pottery  com 

l'lelelli  a 100 

..loo 

lo 

L' nion  St<  el  &  Chain.  100 

Pri  ..... 

Preterred 

1  Typewr  con  . 

1st 

2d    pri  .erred 

0  s  c  asl  Iron  . 
Pri  f«  11 1  d 

100 



I'm  . 



949 M 

Worthing  Pump  pref.  10(i 


1  "a 
3 


66 

9H 

100 

110 

120 

8 

40 

43 

65 

95 

9 

30 

45 

4 

110 

106 

110 

Exch 

97 

t      2 

130 

125 

I    12% 

205 
90 

335 

115 

10 

55 

7 

t   13 

t.... 

TsX 

83 
26 
82 

Exch. 

145 

27 

80 
114 

140 
128 
10  V 
29 1* 
94 
t    26 
t   44% 
287e 
9  4  ^ 
170 
oston 


339 

202 

100 
ock  Kx 
I    59 

135 

140 

3 
17 
69 

73o 


Excli 

28 
117 


LOS 

5101 
I    143, 


500 
4 

70 

40 

119 

115 

90  'j 


140 


4 
40 

H70 

14 
117 


lo<a 
47 

95  V 

2V- 
40 
IV 


list 
list 
100 
3 
140 
135 

12% 
215 


350 
121 


65 

7% 


47 
100 

18V 

84  V 

28 

86 

4 

list 

155 

32 

il5" 

8 
150 

"ll% 
31 

95  V' 
25  V 
44  V 
29 
94V 

172 
list 

95 
340 
205 
101 
list. 

62  V 
140 
170 
143 
145 
250 
4 

20 

738 
220 

list 

125 

70 

5 

110 

102 

16 

96  V 
Ho 
530 

6 
67 


4% 

35 
50 


91V 

14V 
120 


4  Buyer  pays  accrued  interest. 


7  7(5 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Dailv  and   Yearly  Record. 


W  Mbar*  Prloee— Not  Per  Centura   Price*. 


iaturday, 
Oct.  5. 


807 

170 
•843 
•19» 

1S8 

iae% 

7I»* 

♦58% 

•148% 

83% 

86 

99 
•88% 


a  67 

170 
845 
198 
183 
198% 

7>% 

66 
148% 

34 

36 

99% 

83% 


•806      .... 

7m    15-18 

19%    lb", 

87%     37 % 

38%  36% 

60%  60% 

98%  96% 

87  87% 

•87%  87% 

15%  ^H 

93%  98% 


SB 
"80 ' 


88% 

38 

80 


116% 

llBia 

167% 

1835 

86% 

19% 

•02% 

69 

48% 

40 

•71% 

5 


114 
168 
84') 

98% 

80 

"27% 

e»% 

43^ 
40 
73% 
6 


•  t  •  •  «  • 


94 
184      134 

26%     87 

5%       5% 
35%    36 


41%     41% 
87         87 
•13        18 


♦70%    7.% 
•78        80 
•  Bid  »nd 


Monday, 
Oct.  7. 


357      3B7 

170      171 
•848       .... 
iwa      193% 
164      184 
180%  181 
71%     73 
64         64 
148%  142% 
33  Hi     33* 
30        86 

93      ta 

'41%  98 

OS  99 
206%  306% 

7i%  7'% 

19%  19% 
37%  37  6-1  r 

24%  96 

28*  26% 

60%  60% 

94%  95% 

87  87 

37%  87% 

15%  15)4 

•93%  94 

88%    88)4 

•20       ...... 

•79       81 


112>« 
114*2 

156 

630 

36 

IBM 

•83 
27% 
69 
43% 
88 
71 
5 

••••••        ••••• 

•  94 

184      134 
86        87 

5%       5% 

35        26% 

114     114 

40%    41% 

37        27% 

•18        18 


115%: 

115 
197 
635 

86)4 

1914 

02% 

88 

69 

44 

40 

71 
5 


•70        71 

♦78        80 
asked  prices 


Tuesday, 
Oct.  8. 


868 

170 

•843 

198 


130% 

l\* 

143 

88% 

8* 

92 
•29% 
•98 
906% 

71% 
18% 

87% 

2  4% 

28% 

60 

95% 

87 

97% 

16% 
•93% 


958 

170 

945 

192% 

164 

181 

71% 

53 
148 

83% 

86 

98 

88 


20?% 
78)4 

is-i  e 

87% 

36% 

38% 

5n% 

96% 

87 

37V 

10% 

94 


85%  87% 
80  20% 
80        81 


113% 
114 
185 
040 

25% 

80 

63 

27% 

68% 

44 

40 

71 
0% 


118% 
116 
167% 
040 

35% 

80% 

68 

385* 

70 

44% 

40 

71 
6% 


94        94 
134      134 

87        87% 
5%       5% 

35%    87 
114     114% 

41        41 

97        87 
•13%    14 


•69%     70% 
♦79       80 

no  sale  w* 


Wedne$dav 
Oct.  9. 


958 
170 
848 
193% 
154 
'180% 

71% 

53% 
148 

38% 

86 

98 

•2* 

•93 

'80854 

71% 

ie% 

87% 
24% 
30 
50 

2£^ 

87 
37% 
•15 
98% 


25H 
170 
843 
193 
156 
181 

78 

68% 
14H 

83% 

36 

99 

88% 


73% 
18% 
37% 
15-le 
96 
50 
98 
87 
27% 
16% 
98% 


8!%  87% 

31  91 

•79  81 
H         % 


114 
115 
157 
840 

35% 

20% 
•88 

87% 

70 

44 

40 


115 

118 

158 

640 
35% 
20% 
62)4 
27%4 
7C% 
44 
40 


6 

8% 
•93 
134 
97 

5% 
86 

114% 

40% 

?8* 


s 

8% 
94 
134 
37 

BH 

88% 
114% 
409« 
28% 
19 


7C%     70% 
79        79% 
made. 


Thursday, 
Oct.  10. 


958 
170 
944 

198 
• 

•180% 
79 
04 
148 
88% 
96 
91% 
98% 
♦98 
•906% 
71% 
19% 
88% 
b 
26% 
4H% 
96% 
♦8'% 
37% 
16 
98% 


358 
170 
944 

193)4 

168 

181 

78 

64 
143% 

H<% 
38 
99 
33% 


72% 
30% 
88% 

88% 

60% 

98 

87% 

88% 

16% 

93% 


86% 

89% 

90 

80% 

81 

81 

M 

54 

115% 118% 

ne% 

117 

158 

159 

040 

640 

85% 

86 

20% 

31 

61% 

63 

37 

37% 

70 

71 

44% 

44% 

40 

40% 

e       9 

•98        94 
134% 184% 

87%    38 
5%       5% 

26%  87% 
114%  114% 

40%  40% 

86%  27 
•12%  14 


•70 

•78 


Friday, 
Oct.   11. 


857 

'170 

844 

198 

155 

181 
73% 
54 
148 
36% 
36 
92 

•33 


367 

84 1' 

198 
168 
181 

78 

64 
143 

38% 

88 

92 

88% 


ACTIVE  STOCK8. 
H  Indicates  unlisted. 


•20"%     ... 

78%     18-16 

30%     11-16 

38  8-16  38% 

86%    86 

3f%     36% 

50%     50% 

97%  10C% 

•90      

38%  38% 
15%  15% 
93%    94 


83% 
31 
81 
*H 


117% 
116% 
158 
058 

36 

31% 
•81% 

97 

70 

45 

40 

71% 
5% 

9* 


90% 
31 
81 
% 

118% 
117 
159 
660 

86% 

31% 

04 

27% 

70% 

45 

40 

7i% 
6% 

9* 


•184      184% 
28        99 

5%       6% 

87         87% 

114%  114% 

40        40% 

•36        36% 

18%     13% 


79% 


70 
78 


71 
78% 


_  Railroad  Mtoeks. 

Boston  A  Albany (Boiton)....100 

Button  Elevated,  full  paid..        "        ....100 

Boston  A  Lowell "        ....100 

Boiton  &  Maine "        100 

Chla  Jane.  4  Dn.Btook  Tdi.       "       ....100 

Preferred , "        ....100 

Choc  Okla.  *  G.  trust  oerts.  (Phlla.)....   50 

Preferred  Tr.  oertft "       ....   50 

Fltohburg,  pref (Boston)...  .100 

Lehigh  Valley (Phlla.)'....   50 

Massachusetts  Elect.  Cos.  !.(Bo»ton)..,,100 

Preferred! "       100 

Mexloan  Central -       ....100 

Northern  Central (Bait.)  ....   50 

Old  Colony (Boiton)... .100 

t'ennsylvanla (Phlla. J....    50 

(leading  Company "        ....   50 

lit  preferred "       ....  50 

2d  preferred , "       ....  50 

Seaboard  Air  Line    (Bait.)  ..,.100 

Preferred "       ....100 

Onion  Paolflo (Boiton) ....  1 00 

Preferred "       ....100 

Onion  Traction,  »17%  paid.  (Phlla.)..,.   50 

United  By  A  Bleo.  Oo (Bait.)  ..,,   60 

Weit  Bnd  Street- (Boiton) 50 

miscellaneous  stocks. 

Amalgamated  Copper! (Boiton).. ..100 

Amer.  Agrlcul.  Chemloal!..        "       ....100 

Preferred! , "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining!. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  &  Tel.  Co..       "       ....100 

Calnmet  4  Hecla "        ....   35 

Camb.8teel,*iS%Daidrects.rPhila.'  ....  50 

Centennial  Mining (Boston)  ...  95 

Consolidated  Ga» (Bait.)  ....Iu0 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       ....100 

Dominion  Coal (Boston)....  100 

Erie  Telephone "       ....100 

Lehigh  Coal  4  Navigation.. .  (Phlla.) ....  50 

Marsden  Co! , "        ..,.100 

National  Asphalt  ! "       ....   50 

Preferred! "       ....  50 

New  Bng.  Cotton  Tarn,  pref  .(Boston) . , , ,  100 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper ! "       ...       ^ 

Philadelphia  Bleo.!  5 paid..  (Phlla.) 

Trinity  Mining (Boiton)....   3o 

Cmted  Gas  Improvement!.    (Phlla.). . . .   50 
United  Shoe  Machinery (Boston) ....  85 

Preferred   ....   35 

United  States  Oil "        ....   35 

WelsbaohCo (PhUa.)  ....100 

Westingh.  Bleotrio  4  Mig . . .  (Boston) ....  50 

Preferred "         ...   SO 

a  34  15-18   25  8-10      b  24%    25  U-10 


Sales 
of  the 

Week. 
Shares 


SS.o 

108 

4 

84>; 

44 

157 

8,84b 

88» 

18F 

4.2     8 

095 

986 

•  80 

185 

39 

3,078 

46,1  '6 

2,334 

13,97^ 

4,875 

5,260 

7,850 

95 

4,700 

4,195 

488 

51,349 
080 
810 
187 

ai",95> 

638 
3,078 

156 
9,961 
1,006 

285 
8,619 
2,037 
8,530 

816 

98 

8,875 

8; 

457 

87 

254 

8,89  4 

6,395 

5,873 

908 

1,453 

800 

1,816 


317 
180 


Range  of  Sales  in  1901. 


Lowest. 


351     Jan.      3 

189%  Jan.    i: 

388     July      I 

190      May   16 

141%  Jan.   21 

128     Jan. 

87%  Jan.   83 

45     Feb.  80 

139     Jan.   19 

38%  Jan.     4 

34     Jan.  39 

77%  Jan.  17 

13%  Jan.  39 

88%  Jan.   lb 

305     Jan.      2 

69     May     9 

13%  Jan.     4 

32  8-16Jan.25 

19     Jan.     4 

«%  Jan.   81 

24%  Jan.   81 

78%  Jan.     4 

88     Jan.      1 

34% Jane  10 

15     Oct.  10 

92%  Jan.     8 


88% 

20 

80 
% 
% 
11S% 
113% 
151 
880 

15% 

19% 

58 

83 

40 

38 

34% 

63% 

4% 
4% 
8* 

90 
127% 

20 
4% 

35 
113 

30% 

23% 

10% 

40 

54 

66 


Oct.  7 
Oot.  8 
Jan.  I 
Jnly  36 
Apr.  88 
Oct.  7 
Oct.  9 
Jan.  4 
Oct  7 
Mar.  27 
Sept.  26 
Jan.  30 
Sept.  1 3 
Feb.  11 
May  15 
Sept.  10 
Jan.  41 
July  18 
Oct.  4 
Jan.  30 
Feb.  14 
Jan.  4 
Oct.  7 
July  IS 
May  9 
Sent.  13 
Feb.  4 
Jan.  4 
July  8 
Jan.  18 
Jan.  1C 
Jan.     4 


Highest 


266 
190 
248 
900 
168 
185 
75 


Apr.  18 
July  17 
Apr.  88 
Apr    94 

Jane  19 

Apr.     ■ 

May   14 

5b%  May   10 

148      Apr.  81 

39%  May     1 

45      July      1 

90  Jane  11 
99%  May      • 

100     Jane  18 

219%  Apr.  19 
81     Apr.  80 

34  l-l8Jane  4 
40Hi  June  17 

89  7-10May  1 
30%  June  81 
54%  Sept.  80 

138%  May  I 
99  May  1 
37  Jan.  S 
18%  Mar.  89 
■9     Apr.  88 

139% Jon*  18 
34% Jane  18 

91  Jane  18 
3%  Jan.   18 

%  Mar.    4 

152% Jane    S 

180     Jnly  It 

183     May  98 

800     Mar.    5 

3 1  %  June  1 1 

34%  May     a 

65%  July  19 

3S%  Apr.  18 

76     Aug.     8 

4  5%  Sept.  88 

99     Jan.      8 

79%  Apr. 

7%  Jan. 

8%  Feb. 

18     Feb. 

99     Jan. 

146      *pr. 

38%  Mar. 

8%  Feb 

41     June  30 

128%  Jan.     8 

44     Sept.    5 

Sept.    t 

Mar  80 

Apr.  la 

Aug.  31 


ia 

8 
18 
18 

8 
18 

5 
13 


3<) 
17 
55 
75 
80%  Sept.  17 


INACTIVE  STOCK8 

BAlLROADS.-PricM 
Amer.  Rallwaji(Phil)  50 
All  4  Charlotte(Balt)  100 
Bos4Matnepf.(Bost)10C 
Boston  4  Ptot.  "  100 
CO*nAPassum  "  100 
Oonn  River....  "  100 
Consol  TrPttts!(Phil)  60 

Pref! "       50 

da  South  A  Fla.(Balt)100 

1st  pref "      100 

3d  pref "     100 

fl'rmant'n  Pais  (Phil)  50 
Hestonr  M  4  T     "        60 

Pref "       00 

(ndi  Street "     100 

.Little  Bohuylk.  "  50 
Maine  Central. (Bost)lOO 
Mlnehlll4SH.iPhll)  50 
Hesqaehon'g  V.  "  50 
Morth  Penn....  "  50 
Pare  Marqu'te.  (Bost)  100 

Pref «'     100 

Phil  Germ  A  N.(Phll)    50 
Phila.  Traotion     ••       50 
Ryi  Co  Generall    " 
Rutland  pref  .  .(Bost)  100 

United  N  J (Phil)  1 00 

OnPow4  Trans  "  25 
West  Bnd  pref.(Bost)  50 
West  Jer4SS.(Phil)  60 
WestNY4Pa.  "  50 
Wis  Cent,  new. (Boit)  100 

Pref "     100 

WorNashAR.     "      100 

MISCELLANEOUS. 
Alloues  Mining  (Bost)  35 
Amer.Oement.(Phil)  10 
AmGold  Dredg(Boit)  10 
Amer.  I.  4  B  . .  (Phil)  50 
AmPneumgerrittost)  50 

Pref "       50 

Arcadian "       26 

Arnold  Mining.  "  35 
Atlantic  Mln'g.  "  35 
aaltio  Mining..     "       35 

BethBteel (Phil)   50 

Boston  MlecLt.(Boat)100 
Cambria  Iron.. (Phil)  50 
Camb  SDrexel  reot "  .... 

Uanton  00 (Bait)  100 

Central  Oil (Bost)  85 

ConMercur  gold  "  5 
Onmb  Tel  4  Tel  "  100 
Dsly-West  Mln  "  20 
Dan  v  Bessemer  (Phil)  1% 
DeLong  H  &  E  "  10 
Dlam  State  St..      "      10 

i"ref " 

Domin  Coal  pf.  (Bost)lOO 

Dom  Iron  &  S.ff    "    

Kaaton  Con  EL  (Phil)  60 
Kdlaon  El  111 . .  (Bost)  100 
Bleo  Co  of  AmU  (Phil)  60 
Franklin  Min'g.(BoBt)  25 
General  Elect..      "    100 

Pref. «    100 

Ind-Egyp  Com  "  100 
Int  But  H48M  "  10 
Int8P&Dynam(Pbil)  50 
l8lyBoyaleU..(Bo8t)  25 
Manufao  Rub.. (Phil)  50 
_gret «•       50 


Bid. 

Ask. 

Oct. 

11. 

40% 

•sc**i 

155 

170 

300 

303 

170 

870 

380 

88% 

62% 

48 

97 

100 

78 

80 

•  *■•• 

•  »•*■ 

|t|M 

!•••■ 

57% 

168% 

01 

108 

109 

70 

71 

79% 

80 

96% 

•  «  e  ■• 

2% 



105% 

106% 

879 

47 

•  «■••*• 

118 

118% 

04 

31 

31% 

41 

43 

135 

2 

3% 

e% 

4 

6 

5% 

8 

80 

e 

»H 

1% 

1% 

88 

34 

40 

47 

>••■■ 

1  *  e  *• • 

47 

MMII 

•  e  e  e  •  • 

97 

99 

0 

8 

8 

8% 

185 

138% 

35 

87% 

H 

■••••a 

m 

■  **• 

t% 

1)5 

80 

81 

850 

6% 

, 

17 

17% 

854 

856 

4% 

1 

1% 

87 

87% 

8TOCK8-BONDS 


MISCELL.— Concluded. 
idBrew  asstpd  ( Bait)  ICC 

Pref.,  asst.pd  "  100 
{aiwenthaier..  (Boit)  100 
'ex  Telephone  "  10 
NewEngGi4C  1  "  .... 
New  Hav  1 4  8. (Phil)  5 
Old  Col  Mining.  (Bost)  25 
Osoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
ParrottS114Cop(Boit)  10 
Penn  EleoVeh. (Phil)  50 

Pref "       50 

Penmyl  Salt...  "  50 
Pennsyl  Steel!. 

Pref! "     100 

Phlla  Co.. "       50 

PlantersCompl  (Bost)  100 
yulnoy  Mining.  "  25 
Rhode  III  Mln..  "  85 
Santa  Yiabel  G     "  5 

Seattle  Bleotrio     "     100 

Pref...,. "     100 

SusqueI4  8!..(PhU)  5 
Tamarack  Min.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrington"A"(Bost)  85 

Pref "       86 

OnCopL4M'g  "  35 
OnElL4Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 


U  S  Mining 
Utah  Mining. 


25 
4-85 


WarwlokI4S.(Phll) 
Westm  rel  Coal     " 
Winona  Mlnlng(Bost)   85 
Wolverine  Mln.     "        85 

Bonds — Boston. 
Am  Bell  Tel  4s. .1908  J  A.J 
AT4SFgeng4s.'95A40 

Adjustment  g  4s..  1995 
Boston  Term'l  3%s.  .1947 
B01  Un  Gai  lit  5s. '39  J4J 

2d  M5s 1939  J4J 

Bur4  Mo  BIT  ex'pt  6s. J4J 

Non-exempt  6s. '18  JAJ 

Sink  f and 4s.. 1910  J4J 
Cent  Vt  1st  4s  1980. .Q-F 
Ch  Bar  4  g  41.1922  F<sA 

IowaDiT  41.1919  A40 
Chicago  Juno  5i,1915  J4J 
Ch4NoMgn5i.'31M4N 
Chi  4  W  M  gen  5s.'21  J4D 
Curr't  RiT  1st  5s.'27  A40 
D  G  R  4  W  1st  4s.'46  A40 
Domin  Coal  lst8s.'13M48 
last'n  1st  M  6s  g.'06  M4S 
Fr  ElkAM  V  lit  61  '33  end 

Cnst'p'd  1st  6s.'33  AAO 
Illln  Steel  cony  5s.'10  J4J 

Debenture  5s.l913A40 
KCC4  81st5sg.'26  A40 
KGFt84Glstfs.'08J4D 
KCF  S4Moon  6s.  '28M4N 
K  C  M  4  B  1st  4s..'34  M4S 

Income  5s 

KC4MRy4B5s.'29  A40 
K  C  St  Jo  4  C  B  7s.'07  J4J 
LRook4F81st7s.'05J4o 
Mar  H  4  Ont  6s...'25  A40 
Mex  Cent  4s  g.  .1911  J4J 

1st  oon  Ibo  3s  g  non-com 

3d  oon  inc  3s  non-com.. 


Bid. 


6 
13 

170 


4% 
102 

H 

40% 


48M 
86% 
4H% 
10 
163 
4% 
5s 
48 
100 

306^ 


38 

3 
85 
88 
17% 
25 

«H 

1  •  »-  • 

3% 
61 

jlOO 
U08 
1   96 

hi4 

I   84 
I  07 
{119% 
{107 
{100 

iioi" 

IlOS 

Illl 
I107 

{108 
{ 

*&* 
{110 

{111% 

{137 
{187 

{ 

{ 

{ 

{113 
{180% 
i 

88 
{107 
{110 
{105 
1118 
{  S3 

30% 

19 


Ask. 


6% 

18% 


8% 
0% 

"5 

102% 


41 


16 

165 

6 

1 

50 

101 

310' 


88 


8 
80 

89 

11* 
86 


3 

61% 

101 
10!?% 

96 
116 

84% 

60 


85 
118" 


105 
100 

111% 
113 


101 
101 
105 

114% 

131% 
100 
90 


84 
38 
32 


BONDS 


Boston— Conoluded. 
NewBngcongen5s'45J4J 
N  B  CotYarn  5s  1929F4A 
NBGai  4C  1st  5s.. 1937 
New  Bng  Tele  5s.'16  A40 

6 1907  A40 

NT4NEnglst7s.'05J4J 
1st  mortiSs..  ..1905  JAJ 
Rutland  lit  61..  02  MAN 
Rut-Can  1st  4s  1949  J&J 
Seat  Elec  1st  Ssl930F<3iA 
Torrington  1st  5s  1918. 
West  End  St  Si.  .'02  M4N 

4% 1914MAS 

Deb  4 1916  MAN 

Bonds— Baltimore. 

Anacostla  4  Pot 5s 

Atl  4  Ch  lit  71.1907  JAJ 

AtlG-Lightlit5sl917J4D 

Atl  Coast  L  otfs  5i .  .JAD 

Bait  Beit  lst5i.l990M4N 

BaltCPailst5i.l911M4N 

Bait  Fundg  5s.l916  M4N 

Exchange  3%s.l930JAJ 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trao  1st  5S.1929MAN 

Ext  AImp6s.l901MA8 

NoBaltDlv5s.l942J4D 

Conr'rtible  5sl9  06M  AN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s.... 1932  MAN 

Ext  A  Imp  5S.19S2M4S 

Chas  City  Ry  1st.  5s  '23J  AJ 

ChasRyG4E15s'99M4S 

CharlCAA  ext5i.l909JAJ 

2d  7s  1910 AAO 

CityA8ub  lst5s.l922JAD 
CityA8ub(Wash)lit5i'48 
Col4Grnv  1  it5-6. 1 9 1 7  J4J 
Comoi  Gas  6s.  .1910  J4D 

5s 1939  JAD 

Ga  AAlalstpf5il945A40 
GaCarANlst5sg.l929JAJ 
GeorgiaPlst5-6i  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxyTrao  lst5s'28AAO 
LakeREllstgu5s'42M48 
MaconANlst4%s'90M4S 
Maryland  Brewing  61  ... . 
MetSt(Wash)lit5i'25FA 
New  Orl  Gas  1st  5s...Var 
NewpN40Plst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent  4%s.  1 925  AAO 

6s  1904 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926....J4J 

Pitt  Cn  Trao  54.1997  J4J 

PotomVal  lst5s.l941J4J 

8eoAvTn(Pltts)5s'34JAD 

Say  Fla  4  West  5s '  3  4  A40 

Seaboard  A  L  4s  1950.... 

Seab  4  Roan  5s.  1926  JAJ 

So.Bound  1st  5s '4 1.  AAO 

UuBlLi4Plsi4%s'29M4N 

Un  Ry  4  El  1st  4s'4B.M48 

Income  4s  1949....  J  AD 

Vlrg  Mid  1st  6S.1906  M4S 

2d  series  6s..  1911  M48 

3d  series  6s..  1916  M4S 

4th  ser  3-4-5S.1921M48 

5th  series  5s.l926  M4S 


Bid.   Afik 


I.  .. 

1103 

I  51 

{103 

{108 

{109 

{107% 

{102% 

S101 

S104 

1 

i  .... 

i 

{ 


96 
114% 
103 


109 
128 

109% 


117 

•  •  •  •  • 

130 
101% 

119" 
116 

100 

88 
114% 
104 
115% 

96% 
118% 
113% 
118% 

i'07% 
186% 
li2% 
87% 
117 


47 

118 


111 

114 

108 

181% 

181% 

114 

109 

113 

110 

81% 
108 
106 

84 

94% 

7)% 
106 

114% 
121 


103% 


111 


■  see* 

103 


110 
l'l'o" 


118 

i's'a" 

108% 


93 


116% 


113% 
113% 

108*' 
189% 
113 
90 


00 


113 


•  ■  t  s  1 

110 


81% 


86 

94% 

71% 


193 


•  •«  *«|       1  •  MM 

115 


BONDS 


1  •  •  s  #  t 

83% 
111% 
106 
l0f% 
1C8% 


Baltimore— Conolu'd. 
Va  (State)  3s  new.'32J4J 
Fund  debtB-8i.  1991  JAJ 
West  N  C  oon  6i.l914  JAJ 
WestVaCAPlit6g.'llJAJ 
Wil  A  Weld  Ss..  1935  JAJ 
Bonds— Philadelphia 
AUeVyEext7sl910AAO 
Asphalt  Co  5s  tr  otfil949 
Atl  City  1st  5ig..'  19  MAN 
Balli  Ter  1st  5s.  1 928  J  A  U 
BergABBrewlst6s'2UAJ 
Cambria  Iron  6S.1917JAJ 
ChesADCanlit5s.'16JA' 
ChocAMem  st5il943JAJ 
ChooOkAGgen  5i'19J*J 
Clt'i'St  Ry(Ind)oon  5i.'33 
Colum  StRy  lstoon5s.'3i 
ConTracof  NJ  1st 5s.. '3. 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'20  MAN 
Edison  Eleo  5s  itk  tr  ctf  ■ 
BlecA  Peop'i  Tr  itk  tr  ctf  * 
BlmAWllm  lst6s.'10  JAJ 
Inoome  5s...  .2862  AAO 
Bq  111  Gas-L  Istg5s.l926 
Hestony  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'25  A  SO 
Indianapolis  Ry  4s.  .1933 
Lehigh  NaT  4%s.  .'14  g-j 
RR4ig...,..,1914  g-F 
Gen  M4%sg..  1924  Q-F 
Leh  VC'l  lst5sg.'S3J4J 
LehValext4s..l948J4D 

2d  7s. 1910  MA8 

Consol  8s 192S  JAD 

Annuity  61 JAD 

Nat  Asphalt  5s.  1951.  JAJ 
New'k  Con  Gas  5s  ' 48  J  *u 
Newark  Pass  oon  5s.l930 
NYPhi)ANorlst4s  '39JAJ 
Inoome  4s...  1939  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903  JAj 

Penn  gen  6s  r... 1910  Var 

Consol  6s  0. ...  1905  Var 

Consol  5s  r....  1919  Var 

Penn  A  Md  Steel  oon  6s. 

Pa  4  N  T  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4i.'43 
PbUa  Bleo  gold  trait  otfs 

Trust  certfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g.. 1920  AAO 

Ph  A  Read  2d  Ss.'SS  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  6s  g...  1911  JAD 

Bxtl  mp  M4s  g.'47  &au 

ConMof '82  4i.'37  JAo 

Terminal  5s  g.1941  g-i 

P  Wll  A  Bait  4s.  19 17  A4u 

Oollattrast  4S.1921  J4j 

Read  Co  gen  4i,  1997  JA : 

Rochester  Ry  con  3s.  198b 

SohRBcldelsxSs  g'35JAD 

Soran  Trao  1st  6s  '32M4N 

UnTraoPittsgen5s'97J4.) 

Welsbaoh  s  f  5s  1 980  .J  AD 

lAnd  interest. 

•Prioa  includes  overdue  coupo 


Bid. 

Ask. 

95% 

98 
119 
114% 
180 

96% 
96% 

116 

133 

53% 
113 

93 

54 

63 

110 
110 

109% 

116 

118 

98% 
117 

97% 

107% 

•  tttM 

83% 

■••••• 
•  Illl 

•Ml 

109 


135% 
133 

187" 

•  ■••• 

106% 
117% 
105 
86 

*■ •••• 
•••••I 

106% 

•  *  ■  f  1 

118 

•••••• 

118% 

106 
W9% 

ei% 

130 

109 

••Ml 

107 
•■•••1 

189% 

130 

•ISIS* 

■  •••! 

.  .  ••  •' 

186 

•••••• 

95 

109% 
95% 

Ul% 

•tlltl 

•  ••«•! 

•  e«|« 

75 

ns. 
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RAILROAD     EARNINGS. 

The  following  table  Bhowa  tbe  gross  earnings  of  every  Stbam  railroad  from  which  regular  weekij  'urns 

can  be  obtained.  The  first  two  oolnmns  of  figures  give  the  gross  earnings  foi  the  latest  week  it  month,  and  the  last  two 
oolumna  the  earnings  for  the  period  from  Jul)  ■  to  and  including  such  latest  week  or  month. 

The  returns  of  the  street  railways  err  brought  tog  ther  separately  mi  <«  subsequent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


battti  Stom  Earnings 


o/-  M mil u 


Adirondack..  .  . 
i  Southern 
Alii  Midland.... 
Ala  X  (><v    lexa* 

X  o  ft  No  East. 

Ala  a-  Vioksb'g 

Viokab  su  £  iJ. 

Ann  A.rbor 

Ann  Wash  &  Bal 
Atch  Top  A  S  i-v 
Atlanta  &  -  liar.. 
Atl  Know  &  No. 
Atlanta  &  W  i't.. 
Atl  Coast  Line. . . 
Atl  Vaid  ft  w  est 
Austin  A-  Xorthw 
Halt  ft  Ann  s  L.. 
Bait  ft  Ohio...  ) 
B  &  0  Southw. < 
Bangor  <t  Arooat 
Bath  A;  llmimioii 
Belleionte  Cent'l 
Bridgt  ft  Baoo  B. 
BuffBoohft  i  Itto 
Bulfalo  ABuaq... 
BurlC  Rap  it  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  XewEug.. 
Cent'l  of  N  Jersey 
Central  Pacific. 
Cent'l  Pa  ft  West 
Chattan  South'n. 
Chesap&Ohlo... 
Chic  &  Alton  By. 
Chic  Burl  ft  Quhi 
Chic  <fc  E  Illinois. 
Chi  >  Gt  Western. 
Chic  Ind  it  L'v... 
Chic  Milw  &  8t  F 
Chic  it  North  W'n 
Chic  Peo  &  St  1„  i 

8t  L  Ch  it  St  P  > 
Chic  K  I  it  Pile... 
Chic  St  P  M  it  O. 
Chic  Term  Tr  UK 
Choc  Old  it  Gulf. 
ClnX  O  ft  T  Pac. 
Cl  Cin  Chit  8t  L. 

Peoria  &  I 
Clev  Lor  <t  V, 
Colorado  it  South 
ColXewb  <&  Lan. 
Col  Sand  A  Hook 
Cornwall  it  Leu.. 
Cumberl  d  Val  e\ 
Denver  it  Rio  Gi 
Detroit  Southern. 
Det  &  Mackinac. 
Dul  So  shit  Atl.. 
E8tL&  Carond. 

Erie 

Evansv  &  Indian 
Evans v  it  Til... 
Find  Ft  W  <fc  W  .. 
FtW&DenvCity 

Georgia  UK 

Ga  South  <t  Fla.. 
Gila  Val  G  A.  X  . 
Gr  Trunk  System 

GrTrit  West' n 

DetGrH&M.. 
Great  Xorth'n— 

StPMiun&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Houa  <fe  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  it  West'n 
Inn  111  &  Iowa... 
Int  &  Gt  Xorth'n 

Interoc(Mex) 

Iowa  Central 

Dron  Railway 

Kanawha  ft  Mich 
Kan  City  South'n 
Lehigh  it  Hudson 
Lehigh  Val  BR.. 
Leh  Val  Coal  Co. 
Lexing  it  East'n, 
Lou  Hen  &  StL.. 
Loulsv  Ac  Nashv. 
Macon  &  Birm... 

Manistique 

{Mexican  Central 
Mexican  Intern'l 
IMexlcau  Xat'l.. 
Mexican  Xorth'n 

{Mexican  Ry 

Mexican  South'n 
Minneap  ft  St  L. 


Current 
Ytar 


VllgUSt 

■UhwkSept 
June  .  ... 
i 'in-  Juno. 
September 
September 
September 
1st  wi  Oct 

I  u  I  y     

august 

IllllH 

September 

lime 

August    .. 
September 

May 

luiy 

September 

July 

August  . 
September 
luly.  ... 
1st  wk  Oct 

August 

kthwkSept 
1st  wk  Oct 
it  h  wkSept 
August  — 

August 

July 

June 

4thwi8ep1 
ithwkSepI 

august 

August 

4thwkSept 
1st  wk  Oct 
■IthwkSept 
1st  wk  Oct 
August.... 

September 

August 

Augii- 1 

.tiiwkSept 

trhwkSe.pt 

■id  wkSept 

IthwkSept 

IthwkSept 

September 

August 



IthwkSept 

Juiy 

July.  . 
1st  wk  Oct 
let  wk  Oct 

July 

IthwkSept 
September 
August 

1st  Wk  Ort 

1st  wk  Oct 
Septembei 

august 

August  .. 
8  wfcsSept 
August  . 
•IthwkSept 
3d  wkSept 
3d  wktsept 

September 
Septembei 
September 
September 
1st  wk  Oct 

July 

Septembei 
September 
April 

august 

IstwkOot. 
WkSept  21 
IstwkOct. 
Ssptember 
- 1  tu wkSept 

August 

September 

August 

August 

August. ... 

-eptember 

IthwkSept 

■eptember 

September 

Let  wk  Oct 

August. 

IstwkOct 

•May 

WkSept  21 
5.1  wkSept 
list  wk  Oct 


War 


22,  1  <  I  2 

60,416 
71,062 

154,978 

77,654 

71,383 

34,781 

7,759 

1,941,070 

U14.917 
52,880 
19,656 

5  i  6,478 
22,906 
20,422 
10.439 

4,167,390 

108,965 

3,172 
5,029 
3,628 

134, 7. !7 
63,879 

1  1:8,105 

795,000 

187,126 

58,418 

L.574.597 

1,84  1,294 

2,386 

2,529 

425,731 

850,618 

1,979,672 
131,333 
153,716 
I  12,096 
877,900 

1,298,425 

118,720 

.990,673 

1,119,321 

41,183 

*164.458 

95,498 

479,850 
62,362 

239,542 

471,11  1 
10,8  t3 
29,030 
55,7  16 
83.888 

•J  11, SOU 

23,993 

68,068 

81 ,920 

13,25(1 

3,830.653 

6,107 

27,669 

9,635 

184,298 

139,4:28 

65.625 

25,104 

791, 9  17 
99,110 
18,547 

2,859,299 
565,600 

172,003 

3.596,962 

130,051 

lis  7, 09  9 

3,358,666 
11,923 

51,9(15 

1  40.436 

110,226 

68,500 

48,488 

6,129 

23,649 

416.276 

32,468 

2,445,738 

1,779,025 

35.729 

58,704 

743,000 

8,170 

2.191 

296,190 

-,549 
135.018 

43,892 
70,100 
14,015 
77,755 


8 
20,04  1 
52,789 
76,894 

150,000 

67.7«2 

68,8  Lfl 

31.199 

4,253,840 

164.190 

36,3  11 

47,085 

509,862 

16,829 

12,830 

9,382 

3,927,258 

107.901 
3,387 
2,767 


3,125 
132,812 
53,066 

131,010 

051,O(lii 

211,530 

62,921 

1,572,490 

1,733,655 

2,403 

2,612 

384,010 

865,104 

1,545,718 

119,586 

154,291 

106,36  1 

866,724 

3,928,360 

112,251 

2,000,977 
974.307 

37,239 
*79,863 

80,005 
420,07  1 

55,048 
172,132 

404,986 

11,702 

23, 335 

22.058 

83,011 

234,000 

22,562 

73,744 

68,313 

12,528 

3,484,272 

7,902 

26,85 

9,610 

164,353 

127,521' 

70,12s 

30,758 

720,917 
79,900 
23,029 

2,308,973 
396,240 

171,037 
2,876,850 

119.713 

295,0  11 

3,112,021 

10.525 
53,410 
93,613 

110,051 
70,500 

50,468 

4,020 

20,184 

361,877 

37,037 

2,313,919 

1,813,505 

34,830 

56,887 

097,509 
10.1S7 

7,282 

323,19  1 
410,0  57 
133,022 
56,240 
86,800 
14,788 
72,741 


July  I  tu  LaUtt  I'nte 


Year 


iltU.1 

Year 


575,899 
1,021,923 

453,566 
228,565 
211.814 
478,712 

9,70 

2,854,152 

146,370 

7  10,689 

1,1  LS.031 

07,279 

250.450 

10.439 

12,033,122 

108,965 

1  l,io:i 

3,628 

1,8  19,769 

126,521 

1,404,496 

9.983,007 

1 ,753,666 

112, 7..  o 

2,979,334 

1,84  1,29  1 

24,002 

25,878 

4,294,562 

1,678,276 

9,460,462 

1,489.174 

2,133,929 

1,200,903 

12,574,55  ! 

S,  183,070 

351.487 

5,787,531 

1,966,558 

401,141 

'1,374,521 

1,215,748 

4,987,504 

651,649 

668,415 

935,686 

10,843 

335.o  it; 

35,746 

83,888 

3.4  20,  102 
329,13(1 

68,068 
740.587 

39,775 

7,853.346 

96,733 

42- 
33,437 

350.  I  I  1 
207,510 

2  si,  021 1 

52,143 

7,640,083 

930,558 

20  4,252 

7,375,147 

1,525.-;,, 
492,835 

9,393,818 

1,469,283 
387,099 

9,917,596 

35,299 

591  077 

272,  KM 

1,107,9  15 
-55,  ion 

63 
18,860 

2  19.701 

767,900 

102,-51. 

4,556,593 

3,211 

07.220 

182,87  t 

7,185,765 

24,941 

22 

4,298,98  1 

9  19.77  1 

591 

92  5.7001 

171,270 
984.408' 


11)5,538 

9  19.051 

4  10,103 

178,781 

166,782 

L32.822 

5,527 

7,950,891 

2,495,818 

125.279 

702,172 

1,023 

49,470 

1 50,001 

9,382 

1  1,348,717 

107,901 

5,7  10 

7,868 

3,12.5 
1,005.5s  I 
90.2  s.5 
1,251,293 
8,423,645 
1,669,055 
123,072 

2,881,725 

1 ,,  55,055 

24,430 
28,384 
3,921,415 
1,010.701. 
8,453,016 
1,340,270 

1.9  10.004 
1,050,200 

1  1,410,202 
7,009,923 

320,289 

4,899,90  1 
1,707,732 

357,399 
'850,536 

1,093.155 

4.350,421 

559,1  «I5 

551,451 

790,020 

1  1 ,702 

200,020 

22,05s 

83,011 

3,252,148 

290,497 

73,711 
720. 950 

37,782 
6,699,280 

98,173 
397,510 

29,482 
307,387 

2  10.951 
20  1,177 

66,807 
7,085,491 

90S,!)  J!) 

255,822 

5,895,368 
L.135,268 

.1,010 
7,554,252 

1,2  s.5, 091 
295,0  I  1 

8,631,232 

31,95  1 
505,007 

187,1195 

1,094,128 
875,470 

611.115 

15.513 

213,-50 

715,81  1 

110,123 
1.5  1  1,025 

5,517,721 

05.07S 

100.509 

0,100,2  10 
25,510 

4,231.338 

819,099 

2,005,848 

..70.O79 
981, 100 

107,5!  5 
811,877 


BOADS 


j.ntrst  Orou  1  "1  ningi 


11..  I, 

or  M until. 


M  Rt  P  &  8  St  M. 

M..  Kan   A-    Irxii- 

\lo  Paoft  Iron  Mi 

i  lentral  Branch 

Total 

Mob  Jack  ft  KC. 
Mobile  ft  Ohlo..e 
Mont  ft  Mex  Gull 

Nash  Ch  .t  Sti-a. 

Nev-Cal-Ore 

Nevada  Central  . 

N  JTOft  Hud  Ktv 

X  Y  Out  <te  Wist 

V  Y  Sunq  &  West 

Norfolk  ft  West'n 

Northern  Centra) 

Xorth'n  Pacific. (/ 

Ohio  River 

Pacific  Coast  Co. 

Paciflo  Mail 

Pennsylvania^. .. 

P.-nu  &  Xorthw'ji 

Pete  Marquette.. 

Phiia  &  Erie 

Phila  Wilin&B.. 

PittsbCCit  St  1. 

Pittsb  &  West'n. 
Pittsb  Cl  &  Tol 
Pittsb  Pa&F.. 
Total  system... 

Plant  System—  1 
Ala  Midland.  ' 
Bruns  <te  W'n.  ! 
Chas  »&Sav...  f 
8av  Fla  &  W.  | 
Sil8  0c&G..  I 

Reading  Co.— 
Phil  &  Read.... 
Coal  ft  Ir  Co.... 
Tot  both  Co's. . 

Rich  Fr'ksb  it  P  . 

Rio  Grande  Jet.. 

Kio  Grande  So... 

Rio  Gr'de  West.. 

St  Jos&GrI 

St  L  Ken'et&So. 

StLitXArk 

St  L  &  San  Fran  g 

St  L  Southwest   . 

StLVan&TH.. 

San  Ant&  A  P... 

San  Fran  &XP.. 

S  Fe  Pros  &  Ph.. . 

3av  Fla  ft  West.. 

Seaboard  Air  L.. 

SilSprsO&G... 

SoC  ftGaExt... 

So  Haven  it  East. 

Southern  Ind 

So  Miss  <te  Ark  ... 

So  Pacific  Co  b... 
Austin  ft  Nn'11 . 
Carson  &  Col.. 

cent  Paeitio 

Direct  Xav  Co 
Gal  liar  &  S  A. 
Gal  Houa  &  Xo 
GulfW.  T.  &P. 
Hous.lv  &WT. 
Hous.  it  Shrev. 
Hous&TexCen 
Iberia  &Verm'n 
Louls'a  West... 
Morgan's  L  <t  T 
NewMexA  Ariz 
N  YTftMex  .. 
Tex  &X  Oil... 
Ore  &  Califor'a 

Souora  Ry 

So  Pac Coast... 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  X  M  . 

Southern  Rallw'\ 

Teii-i-  H  it  Ind  ... 

Terre  H  &  Peor.. 

Texas  Central  ... 

Texas  &  Pacific. 

TexS  VitX  W  .. 

Tol  &  Ohio  Cent . 

Tol  P  it  West  .... 

Pol  St  I,  AW 

Tor  Ham  *Buff, 

Union  Pac  RR  .  ) 
OregRR&X  [ 
OregSh  Line. ) 

Wabash 

W  Jersey  &  Sea'o 

W  V  Cen  A  Pitt.. 

Western  of  Ala 

Wheel  &  LE... 

Wisconsin  Cent .. 

Wrightsv  it  T'n.. 

Yazoo  &Miss  V.. 


AthwkSepI 

1st  wk  Oc1 

1st  «  k  Oct 
1st  wk  ( lit 

1st  Wk  Ort 
WkOct.5.. 

September 

Senti-iiiher 

September 
Septembei 

Juiy 

September 

August  ... 
AiiKiist .... 
4th\vkSrpt 
August  .. 
IthwkSepi 
3d  wk  July 
August.... 
April 

August 

April   

IthwkSept 

July 

lugust 

August 

July 

Juiv 

July 

4thwk8ept 


August 


August 

August 

August 

July 

July 

1st  wk  Oct 
3d  wkSept 
September 
S  ptember 

July 

IthwkSept 
1st  wk  Oct 
eptember 
August.. 

August 

tth  wkSept 

Auguat.. 

IthwkSept 

June 

September 
August. . 
September 

August 

August 

May 

inly 

July 

luly 

July 

July 

Inly 

inly 

luly 

luly 

July 

July 

July 

July 

July 

Inly 

July 

luly 

July 

July 

ruly 

July   .... 

IthwkSept 

September 

September 

IthwkSept 

1  st  wk  Oct 

September 

1st  wk  Oct 

IthwkSept 

1st  wk  Oct 

Auguat — 


) .  iir 


August.. 

1st  wk  Oct 
August.... 

August 

June 

-eptomber 
1  -t  wk  Oct 

July 

Septembei 


* 
176,642 

i  121,750 
681 ,000 

23,0011 

701,000 

5,000 

470,  iOO 

121, 10s 

025,055 

"3,696 
6,686,672 

571,515 
272,50  1 
42S,ltil 
092,950 
1,1  12,991 
32,315 
399,(12  1 

185,475 
8,388,161 

47,384 
230.133 
005,0.59 

1,078,227 
1,832,046 

222,095 

129,358 

52,405 

105,955 


548,029 


2,594,250 
2,424,983 

5,019,255 

85,419 

51,7s  1 
12,15s 

114,000 

104,411 
14,663 

21,79- 
199,020 
158,100 
177,282 
225.205 
100,713 

22,60o 

/5IS,029 

2  11,025 

10,709 

20,1  15 

8,682 

57.159 

19,381 

7,184.692 

20,422 

19,575 
1,84  i 

2,828 

559,955 

29,952 

15,770 

64,880 

13,391 

387,09! 
3,938 

157.719 

587,188 

27.090 

25,583 

210.1  19 

280.013 

44,538 

99,015 

1,75  1.15- 

3O0.075 

is-.'. si 

952,  180 

14  1.977 

46,470 

15,560 

210.051 

10,500 

•  is. 001 

45.0.-1 

1,125, 

396,10  1 

651 

105,784 

57.-5. 
5OO.750 
112,000 

451 


.( •  1 1  >  I       -  hate 


108,161 

355.-00 
037. 01 10 
5II.OOO 
007.OKO 
2,35o 
475, 070 
120.3  13 

624,879 

"2,501; 

5,874,849 

526,580 

25  I.  IU!i 
380,339 
075,030 
875.051 
32,132 
519,025 
355.-07 
7,401,901 

50,298 

219,339 

519,082 

1,122,227 

1,010,571 

179,820 

94,950 

57,019 

84,001 


524,509 


2,507,5  L7 
2,465,231 

5,052,77- 

84.49 

50, 72(1 
12.217 
99,700 
12s, 57 1 
11,325 
8,122 

15  1,9  1s 

172,833 

174,471 

l66",947 

21,1  15 
f524,509 

22  ! 

20,617 

20,9  II 

9,002 
3  1,3  10 

1(1,-05 

5,997,862 

12,830 

1 1,068 

1,733,655 

1,943 

186,194 

20,105 

8,477 

55.00; 

8,1  12 

295.0111 

2,456 
107 
499,228 

17,937 
17,710 

17; 

229,168 

98,477 

1,15  I,  10- 

271,600 

,987 

1  12,  lo- 
ll.001 

221,571 

11,600 
52,412 

52,1  15 

3,891,161 
361 

107,7-1 


9 
1.468,667 

t  1,5  I 
10,2  16,000 

4  55.  oimi 

10,7  1  1,745 

-.723 

1,1  18,100 

18,9  15 

l,--.i-  -1- 

4  2.9-. 

3,096 

19,122,23  1 

1,1  15,04  1 

507,464 

4.1  30,226 

1.5  r 
lo,027,-lo 
95,256 
855, 1 10 

2,515,701 
10,010,050 

569,671 

2,  ISO, 202 

005,059 

2,0  19.. 5o; 

3,476,934 

222,095 
129,358 

52,105 

1,150,153 


1,178,209 


4,833.931 
4,317,489 

9,151,420 

85, 1 19 

51,784 

150,-1.; 

1,248,200 

372.001 

57.25(1 

21,798 

1,981,348 

1,836,21  1 

533,056 

397,138 

215,095 

238,829 
ri,178.209 

2.079.579 
210,-2  1 

58,78  1 

1  1,070 

161 

38,093 

L3.81  5,  151 

25(1.15(1 

19.575 

1,84  1.29  1 

2,828 

550.055 
29, 952 
15.77i; 

64,880 

15,591 
3-7. 099 

157.7  19 

587,188 

27. (190 

246,1  19 

280,013 

44,538 

1,754,458 

306,673 
2,81 
9,02( 

4  16,759 

1  1; 

129 
2,678,610 
32,100 

7:o 

29 

7o- 

8,07. 

1,12 
20s 

1.07-.--- 
l,29i 


■iUt 


.157 

-.-50,11110 

I  IO.000 

9,270,959 

5.  -.201 

1,423,176 
347,091 

.  399 

37,-00 

2,500 

17,24  7,12(1 

979,2  14 

4  20,204 

4,008,581 

1,27: 

8,902,526 
92,378 
1,045 
3,308.378 

1  1,192,050 

505.774 

2,201,500 

519,082 

2,001,00.5 

5,070,950 

179.820 

91.950 

57,019 

979,750 


1,124,786 


4,707,295 

4,562,233 

9,269,528 

84,495 

50,726 

152.059 

1.090.900 

557.201 

30,390 

8,122 
4,243,977 

1.075,152 
507,000 


20  1,573 

.719 

t\  ,  1  2 

2,101.755 

281,602 

60,294 

1  0,001 

95,311 

55.1s,; 

11,731,157 
156,004 

11.- 
1,73 

1,943 
186,194 

s.177 

046 
8,112 

295.0  I  1 
2,456 

107 

499,228 
17 

17. 710 

175.52  1 

229,10s 

45,082 

98,477 

1,454,498 

271,600 

1,502 

3,394 

409.1  17 
12  ! 
112,1 

,200 

-.717 
566 

01.502 

7.1-1,205 

' 
1,031 

19  1.209 

759 

715.711 
1,519,088 
11,373 
1,105 


§  Covers  results  on  lines  directly  operated  easl  of  Plttsl  org.       "  Figures  from  August  1  are  tot  the  railroad  only.  m  curreiu 

erlncludes  Paducah  ft  Memphis  Division  from  July  l  In  both  years, 

ft  Includes  the  Houston  ft  Texas  Central  and  lt»  sub  idlarj  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.        c  Results  on  Montgomery  Division  are  included  in  both  years.       ({Includes  St.  Paul  A  Uuluth  tor  rs. 

e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  (or  this  year,  out  not  ror  se  ttgures 

are  the  results  on  the  Ala.  Midland,  Brunswick  <fc  W<  stern,  <  harleston  <fc  Savannah,  savannah  1'la.  ft  West'n  and  Silver  Sprlni  it  Gulf. 

g  These  figures  iuolude,  besides  the  St.  Louis  &  San  Francisco  proper,  the  Kau.  City  Ft.  Scott  &.  Memphis  and  Ft,  Worth  &  liio  Grande. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
Btill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Belief onte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  <fe  North-Western.... 
Chicago  Rook  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha. . 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

Duluth  South  Sho.  <fe  Atlantic 
East  St.  Louis  &  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  <fe  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo : 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf.... 

Northern  Central 

Ohio  River 

Paolflo  Mall 

Pennsylvania 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Clnoln.  Chic.  &  St.  L. .. 

Rio  Grande  J  unction 

St.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  A  .Peoria 

Texas  &  Paolflo 

West  Jersey  &  Seashore 


Period. 


Latest  Gross  Earnings. 


Ourrent 
Tear. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.   1  to 

.1  '111*5   1   tO 

Apr.   1  to 


Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov.  1  to 

Jan.  1  to 

Deo.  1  to 

Nov.  1  to 

Jan.  1  to 


lto 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
1  to 
lto 
lto 
lto 
1  to 
1  to 
1  to 

1  t6 

lto 

lto 
lto 
lto 
lto 
1  to 
lto 
lto 
1  to 
1  to 
lto 
lto 


Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


lto 
1  to 
1  to 
1  to 
lto 


Juno • 0 

Sep).  SO 

Sept.  HO 
Auk-  83 
Aug.  81 
An:,'.  31 
Au^.  81 
Sept,  30 
July  31 
Sept.  30 
Sept.  30 
Auk.  31 
Auk.  31 
Oct.  7 
Aug.  31 
Aug.  31 
Sept  30 
Oct.  7 
Aug.  31 
Oct.  7 
Sept.  21 
Sept.  21 
Oct.  7 
Oct.  7 
Oct.  7 
Sept.  30 
Aug.  31 
July  23 
Apr.  30 
Aug.  81 
Apr.  30 
Sept  30 
July  31 
Aug.  31 
Aug.  31 
July  31 
Sept.  30 
Aug.  31 
Aug.  31 
Sept.  SO 

Sept  SO 

Oct     7 
Aug.  31 


645,292 

36.666 

3,760,432 

11  072,951 

12.0P6.178 

12,111,790 

6,791,055 

4,528,891 

579,295 

1,5109,111 

118.745 

1,371,275 

226,691 

3.308,557 

20,032.180 

15,925,329 

81,466 

13.165,470 

3.879  911 

5,850,866 

3,130  200 

419.083 

26,D- 4,958 

1,044,437 

27  558.696 

1,033,842 

5,300,345 

753,104 

3,071,166 

60,840,667 

225,526 

6.749,928 

3,589,775 

9,727,778 

13.227,991 

351,b75 

1,844,791 

39,197 

141,569 

1,432,809 

sos^o*- 

8,260,062 
2.621,883 


Previous 
Year. 


518,339 

31.P37 

3  488,987 

10,271,315 

11,198,096 

10,457,182 

6  209,453 

2  941.312 

549,917 

1.F63.237 

119,104 

1,035,7  80 

259.614 

2,907,589 

18  553.682 

13,860,053 

92,380 

13,211312 

3.491,125 

6,066,074 

3,342.300 

416.000 

22,622,196 

1,054,311 

23,97  1,998 

1,045,693 

5,071,545 

729,624 

3,817,620 

55,013,367 

227,045 

6,045,411 

3,153,591 

9.414,378 

12,460,471 

334,985 

1,762,389 

36,583 

116395 

1,465,991 

434,838 

6  393,669 

2,481,183 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  October  and 
shows  5-66  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  October. 

1901. 

1900 

Increase. 

Decrease. 

$ 

$ 

$ 

Ann  Arbor 

34.781 

31,499 

3,282 

Buffalo  Roch.  &  Pittsb'g 

134,737 

132,312 

2,425 

Canadian  Paolflo... 

795,000 
153,716 

651,000 

144,000 

Chioago  Great  Western. 

154,291 

575 

Chicago  Milw.  &  St.  Paul. 

877,966 

866,724 

11,242 

Denver  &  Rio  Grande. 

241, 80C 

234,000 

7,800 

Detroit  Southern 

23,993 

22,562 

1,431 

Evansv.  &  Indianapolis. 

6,107 

7,902 

1,795 

Evansv.  &  Terre  Haute. 

27,669 

26,>-57 

812 

Hooking  Valley 

130,051 

119713 

10,338 
172 

Int.  &  Great  Northern.. 

1)0,226 

110,054 

48,488 

50,468 

1,980 

Mexican  Central 

296,190 

323,194 

27.C04 

Mexican  National 

135,018 

133,622 

1,396 

Minneapolis  &  St.  Louis. 

77,755 

72,744 

5,011 

Mo.  Kansas  and  Texas.. 

421,750 

353,866 

67,884 

Mo.  Pacific  and  Iron  Mt. 

681,000 

637,000 

44,000 

Central  Branch 

23,000 

30,000 

7,000 

Mob.  Jackson  &  K.  City. 

3,000 

2,350 

650 

Rio  Grande  Southern 

12,158 

12,217 

59 

St  Louis  Southwestern.. 

15B, 100 

172.833 

14,733 

216,631 

221,371 

4,740 

Toledo  &  Ohio  Central.. 

48,601 

52,412 

3,811 

50,323 

43,254 

7,069 

Wabash 

396,164 

366,505 

29,659 

112,000 

107.781 

4,219 

5,216,224 

4,936,531 

341,390 

61,697 

Net  increase  (5-66  p.  o.).. 

279,693 

For  the  fourth  week  of  September  our  final  statement  covers 
55  roads,  and  shows  12*47  per  cent  increase  in  the  aggregate 
over  the  same  week  last  vear. 


4th  week  of  September. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Previouslyrep'd(19  r'dB) 

4,629,884 

4,170,382 

474,662 

15,160 

Alabama  Gt.  Southern.. 

60,416 

52,789 

7,627 

Ann  Arbor 

51,198 
148,105 

43,741 
131,616 

7,457 
16,489 

Burl.  Ced.  Rap.  &  North. 

187,126 

211.530 

24,404 

Chattanooga  Southern.. 

2,529 

2,612 

83 

425,731 

384,010 

41,721 

Chioago  &  East.  Illinois. 

131,333 

119,586 

11,747 

Ohio.  Indlan'lis&  Loulsv. 

112,096 

106,364 

5,732 

Chicago  Term.  Transfer. 

41,183 

37,239 

3,944 

Choc.  Okla  &  Gulf 

164,458 

79,863 

84,590 

Clev.  Ciu.Chio.  &  St.  L.. 

479,850 

426,674 

53,176 

Peoria  &  Eastern 

62,362 

55,048 

7,314 

Col.  Sandusky  &  Hock'g. 

29.030 

23,335 

5,695 

Duluth  So.  Shore  &  Atl.. 

81,920 

68,313 

13,607 

Grand  Trunk ) 

794,947 

720,917 

74,030 

Grand  Trunk  West..  > 

DetGd.  Hav.  &  Mllw.  > 

4<A  ueek  of  September. 


Kanawha&  Miohlgan... 
Louisville  Ai  Nanhvllle.. 
Mixloan  Central. 
Minn.  St.  P.  &  S.  Hte.  M 

Mo,  Kansas  <fe  Texas 

Mo.  Paclflo  &  Iron  Mt. . . 

Central  Brunch 

Norfolk  &  Western 

Northern  Paclflo 

Pere  Marquette 

Pittsburgh  <Jfc  Western.! 
Rio  G  rande  Southern. . . 
8t.  Louis  &8an  Fran... 
Santa  Fe  Prog.  A  Phoenix 

Seaboard  Air  Line 

Southern  Railway 

Texas  Central 

Texas  <fe  Paclflo 

Toledo  Peoria  &  West'n. 

Total  (55  reads) 

Net  increase  (12-47  p.o.) 


1901. 


23,649 
74. '1.06" 
398,'!)!) 
170,0  12 
4  97.080 
1,108,000 

38,000 

•12H.16-1 

1,112,991 

280,433 

105,!).-,:, 

lfi,310 
493,626 

22,600 
241,023 
952,480 

15,:.  oo 
344,399 

26,744 


14,473,083 


i  BOO. 


Incr' 


t 

20,184, 
f  97,569 

84  1,2  20 
iok.ioi 
435,723 
965.0O0 

47,000 
380.339 
875,001 
219,389 

84,001 

18.423 
454,948: 

21,443 
224,902! 
956,987 

14,958 
338,136 

32,113 

12,868,118! 


Decrease. 


3,465 
45,491 

on, 481 

01,355 

233  OOOj 

'47.825 

237,340 
11,094 
21, 

2,887 
44,678 

1,157 
16.1L1 


!  <,000 


602 
6,263 


1,663,488 
1,604,965 


4,507 


5,3e9 


58,523 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Sept.  21, 
1901.    The  next  will  appear  in  the  issue  of  Oct.  19, 1901. 


— Qrosi  Earnings. — 
Ourrent     Previous 


Roads. 

Ann  Arbor. b Aug. 

July  lto  Aug.  31 


Year. 
S 

156,977 
300,804 


Year. 

■ 

135,647 
266,764 


i Net  Earnings.^— > 

Ourrent     Previout 


47,663 
86,938 


Atl.  Knox.  &  No  a.  Aug.  43,905 

July  1  to  Aug.  31  ...         93,496 

Bait.  <fe  Ohio. b Sept    4,167,390  3,927,258 

July  lto  Sept  30    ..12,633.422  11,348,717 

Bath&  Hamm'ds.bAug.             3,172  3,387 

July  lto  Aug.  31   ...           5,566  5,740 

BellefonteCentralbSept           5,029  2,767 

Jan.   lto  Sept  30 30,666  31,837 

Buflalo&S'squeh.aAug.          63,879  53,066 

July  1  to  Aug.  81....       126,521  96,285 

Burl.Ced.R.&Noa.Aug.        529,584  428.415 

Jan.  lto  Aug.  31....   3,272,766  3,021,852 

Central  Paolflc.b...  July     1,844,294  1,733,655 

Ohlo.Ind.&Louis.a.Aug.        424,618  363,998 

July  1  to  Aug.  31....       812,310  686,966 

OhootawOkl.AC+.b  Aug.        525,661  336,677 

Nov.  1  to  Aug.  81....   4,197,349  2,724,023 

Oenv.  ARioG'dt.b.Aug.     1,052.851  1,045,495 

July  lto  Aug.  31....    2,087.462  1.998,048 

Dul.So.  Sh.&Atl.b.Aug.        243.519  254,440 

Jan.   lto  Aug.  31....    1,667,671  1,741,154 

Or.  Trunk  of  Can...  Aug.  2,206,517  2,004,066 
Jan.   1  to  Aug.  31....  15,295,725  14,183,175 


Gr.  Trunk  West... Aug.  339,202  337,255 

Det.Gr.  H.&Mil.Aug.  98,792  97,819 

Houst.  &  Tex.  Cent.  July  387,099  295,641 

IllinoiB  Central... a. Aug.  3,383,178  2,881,721 

July  lto  Aug.  31....  6,558,930  5,518,611 

L.exlng'n&  East.  b..  Aug.  35,729  34,830 

July  1  to  Aug.  31....  67,226  68,678 

Lowell  Eleo.  Lt.  Co. Aug.  13,342  13,499 

July  lto  Aug.  31....  26,303  26,589 

Mexloan  National.  Aug.  589,775  650,735 

Jan.   1  to  Aug.  31....  5.148,640 

Paolflo  Coast  Co.. a  Aug.  399,024  519,623 

July  1  to  Aug.  31     ..  855,410  1,045,495 

Pere  Marquette. a.. Aug.  904,235  788.517 

Jan.   lto  Aug.  31....  5,944,217  5,302,450 

Pitts.*  West.  Sys.b.July  403,858  331,789 

Bio  Grande 8onth.li Aug.  49,609  47.575 

July  lto  Aug.  31....  97,225  93,739 

St.LouiaSo'west.b.Aug.  561,062  481,367 

July  lto  Aug.  31....  1,068,917  949,202 

8anAnt.&Arat>.P...Aug.  225,205         

July  1  to  Aug.  31....  397,138          

Sav.Fla.A  West. b. Aug.  *  548,629  524,509 

July  lto  Aug.  81-..  1,178,209  1,124,786 

Seaboard  Air  Line  a  Aug.  923,699  774,909 

July  lto  Aug.  3l....  1,795,488  1,615,434 

Southern  Paolflo.  a  .Aug.  7,184,692  5,997,862 
July  1  to  Aug.  31. ...13,815,451  11,731,157 

Carson  &  Colo. .b.July  19,373  11,068 

Central  Paoiflo. b.July  1,844,294  1,733,655 

Direct  Nav.  Co.b  July  2,828  1,943 

Gal.Har.&SanA.bJuly  559,955  486,194 

Gal.  Hous.&No.b.  July  29,952,        26,495 

Gulf  W.T.&  Pao.  bJuly  13,776  8,477 

Houst.E.&W.T.b.July  64,880  55,046 

Houst.&Shreve.bJuly  13,391  8,112 

Iberia &Vermil.b  July  3,938  2,456 

Louisiana  West.  b.July  137,749  107,485 

M'g'n'sLa.&Tex.bJuly  587,188  499,228 

N.  Mex.& Ariz. b.July  27,090  17,937 

N.  Y.Tex.  &M.b. July  25,583  17,710 

Oregon*  Calif. b.July  280,013  229,168 

Sonora  Rail  w'y.b.  July  44,538  45,082 

So.  Pao.  Coast.. b.July  99,015  98,477 

8o.  Pao.olAriz.b.July  306,673  271,600 

80.  Pao.  of  Cal. b.July  1,754,458  1,454,498 


Year. 

9 

52,778 
102,229 

11,582 
28,915 

1,532,680 
4,853,547 

1,130 

1,478 

2,738 
12,224 

23,868 
44,046 

194,766 

1,012,891 

833,045 

175,808 
332,304 

212,864 

1,603,585 

434,982 

867,896 

97,476 

585,386 

764,056 

5,020,385 

35,526 

24,820 

98,332 

1,003,162 

1,972,179 

14,451 
26,568 

3,934 
6,746 

C189.418 
5,333,803  cl,965,771 


80,933 

195,343 

249.939 

1,412,675 

158,862 

24,043 

47,152 

§182,334 
§293,982 

84,536 
106,575 

115,217 
299,695 

321,967 
568,717 

2,740,548 
5,250,734 

10,822 

833,045 

def.3,993 

135,662 

3,059 

542 

13,469 

2,192 

2,084 

57,112 

188,840 

14,380 

9,391 

105,823 

4,141 

27,368 

147,385 

805,743 


Year. 
9 

2,095 
31,345 

19,735 
31,902 

1,340,658 
3,658,563 

1,510 
2,227 

881 
10,978 

22,157 
36,849 

121,196 
788,589 
780,402 

145,118 
246,433 

137,191 

897,645 

404,368 

743,436 

110,084 

681,073 

688,624 

4,658.027 

51,586 

12,654 

65,739 

663,533 

1,063,265 

14.795 
25,321 

3,458 
7,142 

302,392 
2,535,859 

144,831 
284,433 

219,059 

1,172,711 

126,494 

18,680 

38,771 

§179,026 

^340,148 


133.912 

308,298 

73,326 

276,721 

2,009,412 
8,935,325 

3,747 

780,402 

def.  4,585 

63,064 

def.9,633 

def.966 

16,423 

2,551 

883 

29,096 

127,887 

1,110 

4,850 

58,043 

5,258 

36,992 

129,812 

625,816 
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Roads. 
Southern  Pao.  (Oonol.) 
flo.  Pao.  of  N.  M.b.July 
Texas  AN.  Orl.b.JiUy 

Yazoo  A  Miss  Val.a.Autf- 
July  1  to  Aug.  31... 


, — Cross  Earnings. . 

Current     Previous 
Year.  Year. 

*  $ 

182,817  145,502 
246,149  173,321 
429,063  356,612 
839,308        673,323 


— Net  Earnings. 

Current      Previous 


Year. 

9 
116,528 
71,016 

46,802 

107,834 


59,378 

73,490 

188.878 


a  NetearnlnRS  heregiven  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

•These  figure*  itioiu<io,iie.sidt\s  the  old  Savannah  Florida  A  \v.  item, 

the  Alabama  Midland.  Brunswick  it  Western,  Charleston  A  S  ,  .  n.uali 

and  Silver  spiii  gs  Ooala  A  onif.  all  of  which  have  now  been  consoli- 
dated For  last  year  we.  have  combined  the  earnings  of  these  separate 
roads  for  purposes  of  <  omparisou. 

I   c  Of    the  balance    here   given   there  was  charged   oil   for  rep 
replaeen  d    general    expenses   in    August    884,-998,    leaving 

f  154, 420  applicable  to  Interest  on  bonds.  From  January  1  to  logust 
1  there  was  charged  oil"  for  this  purpose  $305,444,  Leaving  a 
balance  of  $1,660,327.  These  figures  are  in  Merle  ai  ourrenoy,  and  are 
convertible  into  gold  at  the  current  rate  of  exchange. 

$  After  allowing  for  expenditures  for  betterments,  net  In  August, 
1901,  was  064,212,  against  $158,410  In  1900.  From  July  1  to  August 
31.  1901,  net.  after  allowing  for  betterments,  was  $150,178,  against 
$288,843  in  1900. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  oharges. 


Boads. 

Oboe.  Okla.  A  Gulf. Aug. 
Nov.  1  to  Aug.  31.... 

Den.  A  R.Grande — Log. 
July  1  to  Aug.  31.... 

Pere  Marquette Aug. 

Jan.   1  to  Aug.  31 

Rio  Grande  South..  Aug. 

July  1  to  Aug.  81.... 
Southern  Pacitlo...Aug. 

July  1  to  Aug.  31 


— Int.,  rental*,  etc. — > 

Ourrent     Previous 

Year.          Year. 

$                   $ 

r-Bat.  of  Net  Earn' s.- 

Ourrent     Previous 

Year.           Year. 

9 

52,465 

488,386 

43,560 
412,344 

160,399 
1,115,199 

93,631 
485,301 

206,465 
405,204 

205.145 
409,054 

{229,446 
:-195,009 

;i  98.601 
$364,254 

122,660 
974,301 

109.997 
875,016 

127,279 
438.374 

109,062 
297,695 

18,034 
35,717 

18,759 
36,592 

6,009 
11,435 

def.'9 
2,179 

2,230,417 
4,266,089 

•611,359 
•1,181,174 

*  After  allowing  for  other  Income  received. 

t  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deducting  $10,000  for  Renewal  Fund  and  Bond 
Conversion  in  August,  1901,  and  815,000  in  August,  1900.  the  surplus 
for  the  month  is  $219,446.  against  $183,601  a  year  ago.  From  July  1 
to  August  31,  1901,  the  deductions  for  this  purpose  were  $20,000, 
against  $3O,0Oi>  a  year  ago,  leaving  a  surplus  of  $475,009  in  1901 
against  $334,254  in  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


American  R'ys.  Co.}. 

Bingham  ton  RR 

Br"klyn  Rap.Tr.  Co. 
Chagrin  Falls  &  East. 
Chicago  A  Mil.  Elec. 
Oln.  Newp.  A  Cov.... 
mtyEleo.  (Rotne.Ga.) 
Cl.AChag'n  F'sEleo. 
(Jlevelana  Electrlo  . . 
Oleve.  Ely  A  West... 
Oleve.  ralnsv.  A  E. . 
Consol.  Trao.  (Pitts.) 
Dart.AWportSt.Ry 
Denver  City  Tram... 
Det.  Roch.  Ro.AL.O. 
Detroit  United 

Rapid  Railway 

Total 

Duluth-Bup.  Tract. ) 

Duluth  St.  By....  i 
Elgin  Aurora  A  Sou 

Gauveston  City 

HarrlsburgTraotlon. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traotlon 

London  St.  Ry.(Can.) 
Lorain  A  Cleveland. 
Mad.(Wls.)Eleot.  Ry. 

Mass.  Elec.  Co.'s 

Montreal  Street  Ry. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction 
New  London  St.  Ry . 
Northern  Ohio  Traot 
Ogdensbu.-g  St.  Ry.. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Rlohrnond  Traction. . 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit 


Latest  Gross  Earnings. 


WeekorMo   Our>nt 
Year. 


-- 


August. . . 
August... 
August... 
August... 
August... 

July , 

July 

August.. 
August.. 

August 

August 

August 

August 

August 

August 

ithwkSept 
4thwkSept 
4thwkSept 


91,176 
21,490 

1,139,611 

1,2*3 

24,042 

76,620 

3.874 

4,621 

209,462 

27.307 

20,770 

260,384 

17,556 

142,390 

13,449 

90.373 

8,676 

99,049 


Prev'ut 

Year. 


81,813 

19.540 

1.001.804 

6o^ 

20.702 

72,704 

3,447 


Jan.  1  to  Latest  Date 


182.940 

17,751 

16.838 

240,935 

13,887 

1 124,7 18 

8,368 

71.700 

8,668 

80,368 


August....  41,469    41,965 

September,  34,172,  29,486 

August....  i  13,7661 

August....  42,026    35,977 


August. 
August. 
August. 
August. 
August. 

AUgUSt. 

August. 
August. 
August. 
August. 
July.... 
August. 

June 

August. 
August. 
July 

August. 
August. 
August. 


660.402 

12,287 

16  260 

lV!.fc42 

6.775 

705.309 

179,587 

6,184 

13,615 

14.489 

11.666 

67  693 

2,257 

6.152 

172,639 

19,122 

26,572 

1,674 

21,984 


August...     34,865    29,601 
September  500.486   t4'0,049 


273,156 

11,743 

12  964 

12,493 

ri,132 

661.107 

173.584 

5,978 

12.780 

16,397 

10.322 

57,954 

2,140 

6,417 

126.189 

17,005 

27,136 

1,523 

18.132 


Current 

Previoui 

Year. 

Year. 

9 

9 

557,949 

521.295 

134,660 

121  935 

8.306,612 

8,055,148 

8,307 

115,963 

92,267 

461,2.19 

442,642 

24.139 

22.651 

28,844 

1,474,082 

1,330.59? 

158,562 

1   2,186 

105,361 

91,689 

1,987.580 

1,862,605 

82,205 

70,625 

9-0,8.^2 

847,018 

71.217 

38,143 

2,118,790 

1,879,193 

295,790 
275,504 


234,125 


257,272|    231,782 
2,783,96  7  1,736.027 


8  5, a  63 
91,676 


46  595 

3,929,712 

1,2   3,0i9 

46,688 

68,786 

87,992' 

37,153| 

390,696 

8.59:' 

35,859' 

2,053,949 

95,426 1 


76.409 
73,594 


3,705,983 

1, 183,9  S4 

44.40: 

66.579 

95,737 

32,347 

325,177 

8,977 

34.688 

1,691,522 

79,655 


145,752        

13,072        

148,757      136,182 

267,961      240.150 
4.301,895  3.087,765 


( . UOSB 

Earnings. 


Latest  gross  Earnings.      Jan.  l  to  I.aun  Date 
Week  or  Mo 


Anranton  Railway... 
Hioux  City 
Southern  Ohio  Tract 
i  Island  Eleo  . 
ii  By,  A  Power 
Toledo  Bye.  A:  Light. 


loronto  Ry..-- 
Twin  City  Rap.  Tran 
Union  (N.  Bedford). 
United  Traction—  ) 
Albany  City  \ 
United  Traot.  (Pitts.) 
Tnltert  Tract.  (Prov.i 
WIl.ANewCastleElee 


Our'nt 
Tear. 


9 
63."63 

20, '14  1 

84.156 
28,108 

45,713 
125,491 
158.481 
883,589 

33,106 

August....  126,875 

August  ...  182,778 
August....  284,800 
AUgUSt  ...        8,603 


Augu-t 

August  ... 

.  ii  in-i 

August 

August , 

August 

August 
August 


Prev'ut 


Ourrtmt 

Year. 


Previous 
Yeur. 

~9 

402.690 


-.485 
11        13- 

218,846 



1*5,193      246,404      186,664 

671        

2)    1.0  17,  -'.i2      949,676 

254  7  0.377 

28,710,      1-4.037      168.832 

121,897      882,70s|     886.653 

162,155  1.347,039   1,246.996 

243.432  1,783,179   i, 565,160 

6,200        40,167         30,559 


t  These  are  results  for  properties  owned. 
t  Strike  In  August.  1900. 

Street  Railway  Net  Earnings.— The  following  table  givea 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  September  21.  1901.  The  next  will  ap- 
pear in  the  issue  of  October  19,  1901. 


Roads. 

Brooklyn  Rap.  Tr.a.Aug. 

July  1  to  Aug.  31 
Elgin  Aurora  A  So.  Sept. 

Jan.  1  to  Sept  30.  .. 

Lorain  A  Cleve.  Ry.Aug. 

Sewburg  Eleotric.  Aug. 
July  1  to  Aug.  31  .  . 

South.  Ohio  Tract     Sept. 

Jan.   1  to  Sept.  30 — 
Staten  Island  Eleo.  Aug. 

July  1  to  Aug.  31 


Annual  Reports.— The  following  is  an  index  to  all  annaal 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


. dross  Earnings. . 

Current     Previous 
Year.           Year. 

9                    9 

. Ne  t  Earnings.—* 

Ourrent     Previous 

Year.           Year. 

9                  8 

1,139,611 
2.343,372 

1,061.804 
2,206.993 

379,528 
824,794 

399,606 
874,147 

34,172 

275,504 

29,4-6 
234,125 

16,734 
122,599 

11,866 
84,274 

12,842 

12,493 

8,482 

8,309 

13,615 
27,003 

12.780 
25,769 

7,916 
16,236 

7,848 
15,587 

34,156 
252,892 

30,790 
218,846 

18,312 
114,569 

17,656 
106,824 

28,108 
57,947 

27,481 
56,823 

14,726 

28,792 

rs. 

10,073 
25,220 

UAL    REPOR1 

RAtLBOADS,  ETC.—  Page. 

Alabama  Great  Southern  448 

American  Agricultural  Chemical..  614 

American  Linseed 662 

American  Shipbuilding 390 

American  Smelling  A  Refining    ..  65'.' 

Ann  Arbor 442,493 

Amer.  Hide  &  Leather.. bal.  sheet, 

June  29, 1901 493 

Atchison  Topeka  A  Santa  Ke..718,  734 

Boston  Electric  Light 441 

Boston  &  Maine 721 

Bullalo  Roch.  A  Pitts 335,  347 

Buffalo  &  Susquehanna 008,  619 

Calumet  ft  Hecla  Mining 235 

Canadian  Pacific. 335,  551.  5-6 

Chesapeake*  Ohio 659,  *77 

Chicago  ft  Alton 720 

Chicago  Burl.  &  Quincy    a-« 

Chicago  A  Eastern  Illinois  2*6,  552,  660 
Chicago  Great  Western.... 493,  551,  56i 

Chic.  Ino.  ft  Louisville fill 

Chicago  Minv.  &  St,  Paul 550,  6(12 

Chicago  A  Nonhwestern 285,  291 

Chicago  Terminal  Transfer 719,  738 

Cleve.  Cln.  Chic.  &  St.  L. 191.  4><" 

Colorado  Kuel  it  Iron 552,  559 

Colorado  A  Southern. flu 

Consol.  Gas  of  Baltimore 662 

Consol.  Tobacco... bal.  sheet,  Aug. 

81,  1901 662 

Denver  &  Rio  Grande .492,  6UU 

Detroit*  Mackinac 600 

Dominion  Iron  &  Steel 001 

Krie  RK 389,  394 

Kvaiisvllle  ft  Terre  Haute 612 

Georgia  Southern  ft  Florida 442 

Glucose  Sugar  Refining 7 '2 

liockinu  Valey... 669,  875 

Illinois  Central 668,  005 

Indiana  Illinois  ft  Iowa 660 

International  Paper 390 

Kanawha  a  Michigan 660 

Long  Island..  6l2 

I.ouisv.  Hend.  A  St.  Louis Hi 

Louisville  A  N'astiville ',  ' 

Maine  Central 44^ 

Manhattan  Ky 336 

Minneapolis  General  Electric 443 

New  York  Central  &  Hudson  River  Railroad. 

(Report  for  the  year  ending  June  30,  1901.) 
Fall  extracts  from  the  annual  report  of  the  directors,  with 
many  tables  of  statistics,  will  be  fonnd  on  pages  790  to  794. 

In  last  week's  Chronicle,  on  pages  719  and  720,  was 
published  a  comparative  statement  for  three  years  of  the 
earnings,  expenses  and  charges;  below  is  the  comparative 
statement  of  equipment  and  operations  and  the  balance  sheets. 

OPERATIONS,  ETC. 

1900-01.  1899-00.  1898  99.  1897-98. 

Miles  oper.  June  30.  t3,357               2,829  2,395  2,395 
Equipment— 

Loo  molves 1,802  1,303                1,137  1,127 

Passenger  equipni't.  2,058  1.527  "-j  1,437  1.433 

Freight  cars 61.962  58.U51  42,119  37,607 

Service  oars 1,822  1,116  1,426  1,363 

Floating  equipment.  194                   136                  149  143 


Railroads,  Etc.— (Con.)—       Page. 

Missouri  Kansas  ft  Texas «09 

Mobile  ft  Onio 720 

Nash.  Chat.  A  St.  Louis 336 

Nat.  Enamel.  A  Stamping 338 

New  Entcltnd  Cotton  v'arn 443 

N.  Y.  Cent,  ft  Huason  River 719 

New  York  New  Haven  Jt  Hartford  721 
New  York  Ont.  A  West        ....492,  601 

New  York  Susque.  A  West 441 

Norfolk  A  Western 492,  503 

Northern  Pacific 610 

North  Pao.— G-t.   Nor.  Joint  bonds 

Chic.  Bur.  A  Q.collat.. offic  state.  294 

Pacific  Mail  Steamship 234 

Pennsylvania  Co    335 

Peoria  A  Eastern 441 

Republic  Ir   n  ft  Steel 552 

St.  Louis  ft  San  Francisco 235 

St- Louis  Southwestern  720 

San  (Tranclsco  ft  .Vonh.  Pacific 442 

Sni  Luis  Potosl  Electrical 662 

Btaelby  Steel  Tube 444 

Southern  Indiana 389 

Southern  Ry     286,334,  340 

Standa-d  Rope  A  Twine 614 

Susquehanna  Ir  >n  .v  steel 444 

Toledo  ft  Ohio  Central  660 

11.  s.  Cast  Iron  Pipe  A  Foundry....  336 
United    states   Steel    Curp  ration 

6  months endin  i,  Sept.  3u,  1901....  722 

Wabash  RK  550,  667 

Weitinghouse  Air  Brake 722 

West  v  lrgtnla  Cent.  4  Pitta 60i 

White  Pass  ft  inkuQ   4*3 

Wisconsin  Central 720 

Yazoo  a:  Miss.  Valley 672 

STKEET  RAILWAYS—  Page, 

Chicago  Union  Traction 182 

International  Tracilon  of  Buffalo.  336 
Metropolitan  street  Oew  York)..  613 

New  York  A  Queens  County 614 

Third  Avenue  RR.  (New  York)....  552 

Toledo  Railways  A  Light «13 

Union  Traotlon  ol  Philadelphia...  614 

Union  Traotlon  ol  Plttabnia 394 

united  Traction  of  Albany,  eto —  610 


t  Includes  Boston  &  Albany  RR. 
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Operations—  1900-01.         1899  00.        1898-99.         1897  98. 

Passe n*ers  carried.  40,481,311  27.816,343  24.576,902  24,074,254 
Passenger  mileage..  1145721536  848,704,035  754,(81,020  712.115,222 
Kate  per  pass.  p.  m.     182  ots.  1-82  cte.         1  82  its.         1  86  ots. 

Fr'ght  (toim)  moved.  42,401,3  -6  37,586,496  25.356,474  23,403.439 
Fr'ht  (tons)  mirge*.6606890325  6117572625  4659165559  4500269846 
Av.  rate  p.  ton  p.  m.    0-59  ots.        0*56  ote.        059  cte.        061  ots. 


*  Exclusive  of  company's  freight. 

CONDENSED  GENERAL  BALANCE  SHEET  JUNE  30. 


Assets  — 

Oost  of  road 1 

Real  estate 

Buffalo  grade  crossings 

Leased  Hues  construction 

Equipment 

RR.  stks.  owned*  (proprit'y  lnt.)l 

RR.  bonds  owned 

Miscellaneous  htoohe  owned 

Real  est.  not  used  in  oper.  of  road 

Bridges  at  Allmr.y        

Advances  to  N.  Y.  &  Harlem  RR. 
•'  other  RR.  oompa's.. 

"  mlsoel.  companies.. 

Cash 

Trallio  balances  receivable 

Sundry  collectible  accounts 

Fuel  and  supplies 

Sinking  fund  lordeben'sof  1890. 
Securities  acquired  from  lessor 

companies 


190001.        1899-tO. 


17.781,232 

19,161,477 

2,009,429 

788,711 

44,707,063 

14,724,030 

3,811,412 

4,091,2o0 

3.460,726 

1.905,878 

5,774.764 

895,599 

7  00,66  3 

5,721,202 

3,597,053 

5.034,215 

4.083.S07 

1,506,906 


116,592,816 

18,129,007 

1,870,862 


1898-99. 
8 
116,482,612 
I8,16:-s.779 
1,692,872 


43,666,126 
120,185.407 
3,  138.156 
3,ftl/,H85 
2.044,275 
1,905. 8-78 
5,547,661 
1,455716 
662,172 
5,075,052 
3,626,011 
4,465.810 
3,960,154 
1,198,843 


30,340,491 
110,690,270 
3,1  3,166 
4,046,785 
2,044,275 
1,905,878 
5,251,455 
2,032,391 

222,629 
4,093,895 
3.708,589 
3,960,551 
1,688,069 

750,110 


3,039,713       2,914,150       2,914,150 


Total  assets 342,794,583 

Liabilities— 

Capital  stock 114,995,100 

Consolidation  certificates 4. POO 

Bonded  debt  (see  Inves.  Supp'T). 193,772,941 

Bond  and  mortgage  payable 157,000 

Loans  and  bills  payable 

Wages  and  supplies 3,946,971 

Traffic  balances  payable 1,582,6^3 

Interest  and  rentals  accrued 5,885,112 

Dividend  payable  July 1,437,500 

Dividends  and   Int  unclaimed...  76,654 

Sunary  accounts  payable 579,908 

Special  improvement  fund 1,821,709 

Securities  in  trust  for  lessor  co's.  3,039,713 
Advances  to  lessor  companies...  3,724,448 
Profit  and  loss 11,769,994 


340,550,911  312,141,978 


114,995,1'0 

4,900 

185,751,021 

7.000 

6  461,037 

5,566,205 

1,-38,057 

5/03,862 

1,437,500 

79,056 

1,116,245 

2.000,00) 

2,914,150 

1,121,887 

11,754,889 


99,993.700 

6,300 

185,212,631 

7,000 

571.250 

2,670,618 

1,564,712 

5, 68-.  835 

1,000,000 

77,625 

690,119 


2,914,150 

941,541 

10,797,498 


Total  liabilities 342,794,583  340,550,911  312,141,978 


*  Proprietary  interest  in  other  lines  through  ownership  of  stock  is  as 
follows:  L.  8h.  &  Mich.  8o.  Ry..  $90,578,400;  Mich  Cent.  RR.,  $19,- 
336,44  5:  Ches.  &  Ohio,  $1,638,465;  Pitts.  &  East.,  $150,000;  Dim.  Al. 
V.  &  P.  RR.,  $156,912;  Syr.  Gen.  &  C.  Ry  ,  $802,875;  Car.  Wat.  &  S. 
H.  RR,  $'83,800;  New  Jersey  Junction  RR..  $100,000;  N.  Y.  N.  H. 
&  Hart.  RR..  $1,050,000;  other  railroads,  $427,142;  total,  $114,724,- 
030.— Vl  73,  p.  719. 

Chicago  Burlington  &  Quincy  Railroad. 
{Report  for  the  year  ending  June  30,  1901.) 

The  annual  report  of  thia  company  for  the  fiscal  year  1900- 
1901  is  given  on  pages  787  to  789,  embracing  the  remarks  of 
Mr.  George  B.  Harris,  the  President,  and  the  balance  sheet 
and  income  account. 

The  results  for  three  years  are  given  below: 


OPERATIONS  AND  FI8CAL  RESULTS. 


1900-01. 
7,993 


189900. 
7,661 

951 

810 

37,730 


Miles  operated  June  30  t 

Equipment* — 

Engines.        1,155 

Passenger  equipment 1,005 

Freight  and  misoel.  cars 43,566 

Operations- 
Passengers  (revenue)  one  mile. 533, 186,204 
Rate  per  passenger  per  mile  .     2-16  cts. 

Tons  of  freight  one  mile 3870  =>29358 

Bate  per  ton  per  mile 0-862  cts. 

Earnings —  $  $ 

Freight 33,6b2,221       32.557,999 

Passenger 11,624,746      10,384,408 

Mall  and  miscellaneous 4,765,022        4,593.013 


1898-99. 
7,419 

951 

805 

36,836 


469,256,338  448,456,418 

2-20  cts.  2-10  cts 

3793008334  3373480389 

0-851  ots.  0861  cts. 


29,270,942 
9,469,018 
4,649,465 


BALANCE  SHEET  J I  HE  30. 


Total 50,051,989      47,535,420      43,389,425 


Operating  Expenses— 

Maintenance  of  way,  etc 8,676,029 

Maintenance  of  equipment 6,094,873 

Conducting  transportation. . . .   16,179,5 1 1 

Taxes 1,627,017 

General 1,491,478 


8,109,583 
5,499,356 
14,992,150 
1,605,503 
1,215,749 


Total 34,068,908 

Per  cent  of  op.  exp.  to  earn'gs      (68*07) 
Net  earnings 15,983,081 


31,425,342 

(66-10) 
16,113,078 


6,323,774 
4,783,194 
14,026,096 
1.589.834 
1,412,566 

28,135,465 

(64-8») 
15,253,960 


*  Operations  and  equipment  do  not  embrace  narrow  gauge  roads. 
1  There  were,  June  30,  lbOl,  179  miles  additional  of  narrow-gauge 


roads. 


Meceipts— 

Net  earnings 

Other  income  and  interest... 
Land  department  receipts... 


INCOME    ACCOUNT. 

1900-01. 
$ 

15,983,081 

260,242 
120,555 


1899-00. 

$ 
16,113,078 
311.204 
70,991 


1898-99. 
$ 

15,253,960 
402,143 
v  85,679 


Total 16,363,879       16,495,273       15,741,782 


Deduct— 

nterest  on  bonds 7,421,979 

Rent  of  track  and  depots 827,893 

Sinking  funds 488,600 

Dividends 6,652,558 

Rate  of  dividends (6^%) 


7,744,545 
334,567 
487,400 

5,829,673 
(6?4) 


8,102,902 
386,825 
523,755 

5,238,371 

(6%) 


Total 

Balance,  surplus 


14,891,030       14,396,190       14,251.853 
1,472,849        2,099,083         1,489,929 


1901. 
Assets—  $ 

Cost  of  road  and  equip.,  and  se- 
curities in  controlled  roads. . .  293.099.C 53 

Sundry  Investments 4,394,804 

Ma  erlalsonhand 3,943,269 

Sinking  fuuds 13,939,946 

Sundry  available  securities...  54.4(0 

Accounts  and  bills  receivable.      5,190,762 
Cash  on  hand 4,532,795 


1900. 


269,887,422 
3,614.294 
3.476,611 
13,155.469 
166,4-8 
3,264,664 
3,250,667 


1899. 

$ 

261.175,642 
3,618.269 
1.981,326 
12, -110,250 
1,290,163 
4,074,361 
7,  93,784 


Total  assets 

Liabilities  - 

Capital  stock 

Bonds  (see  Invest.  Si  pp.) 

Coupons  unpaid 

Bur  relief  department  fund... 

Fire  Insurance  fund 

Replacement  fund 

Interest  due  July  1... 

Vouchers  and  i  ay-rolls 

Sundry  current  accounts 

Payments  undercir.of  April  20 

Hinklng  funds  

Renewal  fund 

Income  account 

Profit  and  loss 


325,155,030    296,805,615     291,548,785 


110,577,700 

147,204,300 

50,753 

509,608 

280,015 

1,677,669 

2,039,403 

3,974,613 

865,079 


98,447,500 

145,899,100 

73,052 


93,725,400 

126,437,700 

82,761 


1,901,915 
1,817,212 
3,524,748 


21,599,245 

10.000.000 

17.217,349 

9,159,298 


20,375,366 

10,000,000 

15,722,392 

9.041, 1:30 


1,619,580 

1,460,804 

2,429.675 

9,533,000 

1 '1,277,294 

10,000,000 

13,690,216 

13,297,355 


.325,155,030    296,805,615    291,543,785 


Total  liabilities 

— V.  73,  p.  491,  390. 

Great  Northern  Railway. 

(Statement  for  year  endei  June  30,  1901.) 

The  pamphlet  report  has  not  been  re3eived,  and  the  tele- 
graphic despatches  give  only  the  results  for  the  late  fiscal 
year.  Comparison  with  earlier  yearn  is  therefore  open  to 
error,  but  would  appear  to  be  asfotlous  : 

ENTIRE   GREAT  NORTHERN  RAILWAY  SYSTEM. 

19001.         18990.         1898-9.  1897-8. 

«£  jC  <E  (g 

Gross  earnings 30,564,386  31,093,057  27,598,572  25,021,194 

Oper.  exp.  and  taxes 18,296,481  17,075,533  14,8bl,l0-  13,469,012 

Net  earns,  of  system 12,267,905  14.^23.524  12,737.164  11,552,182 

Miscellaneous  income,...    1,619,775    2,290,494       952,801     1,523,716 

Total  net  of  system. .13,887,680  16,314,018  13,690  265  13,075,898 

GREAT  NORTHERS  RAILWAY— REVENUE  ACCOUNT. 

1900-1.  1899-0.         1898-9.        1897-8. 

$  S  £  0 

Gross  earnings 20,881,051  21,953,412  19,057,814  17,639,770 

Oper.  exp.  and  taxes 12,854,160  12,^22,636  10,155,-89    8,902,604 

Net  earnings 8.026,871    9,530,776    8,902, ?25    8,737.166 

Other  iQCome 4,247,219    4,60-, 314    2,673,825    2,481,466 

Total  net  income 12,274.090  14,136,090  11,576,050  11,218,632 

Net  Charges 3,b87,655    3,709,548    4,137,824    5,3  <6,863 

Balanoe 8,586,435  10,426,542    7,438,226    5,821,769 

Imp'ts  and  tunnel 1.800.00J    1,80,000    2,250,000 

Balance 8,586,435    8,62P,542    5.638.226    3,571,769 

Dividends 6,897,369     6,408,777    3,85i,034    1,500,000 

Surplus 1,689,066    2,217,765    1,787,192    2,071,769 

—V.  73,  p.  662,  294,  287. 

Reading  Company. 

( Statement  for  year  ended  June  30,  1901. J 

The  annual  report  has  not  come  to  hand,  but  the  press  ac- 
counts permit  the  following  comparisons  : 

CONSOLIDATED  INCOME  ACCOUNT,  ALL  COMPANIES. 

1900  01.     1899  00.     1898  99. 

Total  gross  receipts $62,143,471    $59,124,125    $50,004,969 

Total  gross  expenses 46,621,008      44,857,390      36,643.847 

Total  net  reoelpts $15,522,463    $14,266,735    $13,361,122 

Tot.  gross  fixed  oharges&  tax..   12,859,376       12,328,734       12,195,914 

Net  earn'gs  before  payment 
of  Reading  Co.'s  divid'nds 
and  general  mortgage 
Binktngfund $2,663,087      $1,938,000      $1,165,208 

READING   COMPANY. 

Inceme $4,881,443 

Expenses 61,507 

Net  earnings $4,819,936 

Fixed  charges  and  taxes 3,278,865 

Surplus $1,541,071 

Out  of  which  was  paid : 

General  mortgage  sinking  fund $366,371 

Dividend  first  pref.  stook,  Sept.  10, 1900,  at  Us  p.  c.   374,735 
Dividend  first  pref.  stook,  March  8, 1901,  at  2  p.  c.  560,000 

1,301,106 

Surplus $239,965 

The  detailed  statement  of  operations  shows  that  the  Read- 
ing Railway  earned  for  the  year  §566,620  eurplms  over  all  ex- 
penses and  charges,  and  the  Coal  &  Iron  Company  $555,394 
surplus.  There  thus  remained  after  the  payment  of  sinking 
funds  and  dividends  an  aggregate  surplus  for  the  year  for  the 
three  companies  of  $1,361,980  and  carrying  forward  the  sur- 
plus accumulations  since  Dec.  1,  1896,  that  fund  now  contains 
§3,871,724.  The  report  remarks  that  '"although  the  surplus 
is  increasing,  it  is  not  now  available  for  distribution  without 
weakening  the  company.  It  is  essential  to  good  management 
that  this  surplus  should  be  held  for  the  time  being  to  fully 
protect  the  company  from  unforseen  business  contingencies 
and  changes."  All  branches  of  the  business  produced  in- 
creased revenues.— V.  73,  p.  554,  2S7. 
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Nashville  Chattanooga  &  St.  Louis  Railway. 

{Report  for  the  year  ending  June  iO,  no  I  ) 
Below  is  a  comparative  statement  of  results  for  several 
years: 


Mlle8oper*dJuiie30       1,196 

Equipment'  — 

Locomotives  193 

Passenger  oars 178 

Freight  oars 6,588 

Other  i- a  is 29 

Operations  — 
Passengers  carried. 
Pas*,  carried  1  mile. 
Rate  per  pass  perm. 
Freight  (tons)  oar'd. 


OPERATIONS  AND  Byl'UMENT. 

190001.  1899-00.  1898-9. 

935 


166 
161 

5,537 
26 


935 

166 

161 

5,210 

19 


1897-8. 
905 

ltl  i 

158 

4,542 

17 


1,164,801       1,249.550       1,525.396 
50,300,753    61,707,719    7l,v)*tI,->39 
2-48  ©ts.         9*27  ots.  177  ots. 

3,636,649       3,532.423       3,22 
Freight  touiHl  I  m. 634.440 340  549.898. 167  492.468.^93  428,976,810 
Rateper  tonper  m..        0'88  cts.         0*88  cts.         0'87  cts.  0".i8  cts. 

•Also  owns  2  steamers,  2  transfer  barges  und  1  wharf  boat. 


1.466,279 

58,813,793 

2'56  ots. 

4,081,735 


EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.      1899-00.       1898-9. 


Earnings-  $ 

Passengers 1,537,302 

Freight 5,599,649 

Mall,  exp.,  rent*,  Ac 483,277 


1,271,371 

4,813,006 

402,941 


1.425,289 

4,275,099 
381,378 


1897-8. 

* 
1,352.867 
3,919.585 
374,097 


Total  groes  earnings.. 7,620,128  6,487,318  6,081,766  5,646,549 

Expenses— 

Maintenance  of  wav 1,270,770  939,450  900,398  753.621 

Maimenauoeof  eqiilpm't.     6T8.04H  '504,07-)  472,4t8  438,275 

Conducting  transpjrtafn.2, 968,570  2,409,153  2,531,044  2.V93.503 

General 193,739  187,906  195,847  178,125 


Liabilities- 

Common  stock $208,400 

/red  stock 8,557,600 

Klr«t  mortgage  6b 1,096,100 

Beoond  mortgage  5s...  BOO 

Consolidated  l^e 2,40*. 000 

Kutliiud-Oitn.  1st  4«...  L,85i  ,0  10 

Menu.  &  Rut   bouds...  1,000,000 

O.  &  L.  (J.  lBt  48 4,400,010 

I    iuii)ment4isB 445.O0O 

N.-t. -  payable 1,552,221 

Coui'M    due  A ;  unpaid..  7,249 

fay  mil  Bept 64.403 

Unpaid  i11\ldends 3,469 

Ac  -count*  payable 205. 7"4 

Special  lmpt  fund...  449,278 

Prollt  and  loss 1)17,822 


HALANCE  BHBBT  SKIT.  30.  1901. 

A  met*  — 


CoiiBtiuctlon $16,999,295 

Equipment 1,5*4,866 

B took i  .md  bouds 2,739,322 

Bupplles 143,427 

Accounts  receivable..  66S.108 
(null   uu   band  and  In 

banks 536,129 


$22,661,147 


$22,661,147 


Total  expenses 5,111,125 

Per  cent  of  ex.  to  earn (66-98) 

Net  earnings 2,609,003 

Income  from  Investm'ts..       22,253 


4,240,584 

<b5'37) 
2,246,734 
26.178 


4,099,707 

(6740) 
1,982,059 
30,482 


3.663.824 

(64  -88) 
1,982,725 


Total  income 2,531,256 

Disbursements— 

Interest 1,022,350 

Taxes 209,134 

Dividends 

Miscellaneous 54,514 

Rental 625,878 


2,272,912  2,012,541  1,982,725 


1,034,120 

227,885 


62,731 
422,268 


1,024,799 

1  8.592 

100.000 

32,347 

422,268 


970,030 
132.157 
400.000 

426,012 


Total  disbursements. .1,911,876 
Balanoe,  surplus 619,380 


1,747,004 
525.908 


1,758.006 
254,535 


1,922,199 
60,526 


CONDENSED  BALANCE  SHEET  JCNE  30. 


Assets—  1901. 

Road  and  equlpraant $27,648,957 

Securities  owned,  at  cost 1,012,398 


Real  estate 157,065 

Materials  and  supplies 378,178 

Due  from  statton  agents 171,394 

Notes  receivable 13>09 

Trattlo  balances 29,621 

Acoounts  receivable 313,411 

Ind  ividuals  and  companies 

Cash  on  hand 496,846 

Unadjusted  claims 82.462 

Pad.  &  Memphis div.  improv'ts  177,047 


1900, 

$27,187,165 

1,231,405 

161.715 

429,695 

192,224 

35,906 

28,569 

325,812 


452.590 
88,521 
80,343 


1899. 

$26,H26,624 

1,257,405 

151.821 

237,904 

172,559 

37,457 

36,856 

320,626 

9/24 

620,718 

94,176 


Total $30,481,178 

Liabilities  — 

Capital  stock $10,000,000 

Fundeddebt 16,021,000 

Notes  payable,  inolud.  equip- 
ment notes 1,062,016 

Coupon  and  other  int.  accrued, 
less  unaoorued  Int.  on  notes.         371,890 

Dividends  unclaimed 18,710 

Audited  vouchers,  pay-rolls  & 

accounts  payable... 703,208 

Trafflo  balances 24.229 

Reserve  for  doubtful  accounts  11,662 

Proritandloss 2,268,434 

Total $30,481,178 

-V.  73,  p.  336. 


$30,213,945  $29,765,671 


$10,000,000 
15,996,000 


$10,000,000 
15,99o,000 


1,366,925    1,567,839 


384,173 
19,831 

479,340 
147,299 

1,171,688 


$30,213,945  $29,765,671 


396,087 
18,793 

693,920 

47,894 

25,000 

1,669,325 


Santa  Fe  Prescott  &  Phoenix  Railway. 
{Statement  for  the  year  ending  June  30,  1901.) 
The  results  for  the  late  fiscal  year  compare  as  follows: 

1901. 

Groes  earnings $956,624 

Operating  expenses 439,975 


Net  earnings $516,649 

Other  Income 9,062 

Total  Income $525,711 

Fixed  c harges.  413,258 


1900. 

$9X7.132 

437,584 

1899. 
$875,287 
455,286 

$519,548 
5,929 

$420,001 
10,954 

$555,477 
412,354 

$430,955 
407,084 

$143,123 

$23,871 

Surplus $112,453 

-V.71,  p.  859. 

Rutland  Railroad. 

{Statement  for  year  ended  June  30,  V.iOl.) 
The  statement  made  to  the  New  York  Stock  Exchange  upon 
the  listing  of  the  preferred  stock  contains  the  following: 

STATEMENT  OF  EARNINGS  AND  EXPENSES. 


Year  ending 
June  30, 19ol. 

Gross  income  from  transportation $1,883,046 

Operating  expenses 1,208,427 

Netinoome $674,619 

Deductions  from  income- Taxes $67,467 

Rent  of  Addison  RR 15,000 

Interest  and  dividends 390,783 

Total  deductions  from  lnoome $473,250 

Surplus $201,369 


3  mos.  ending 

Sept.  30,  1901. 

$557,969 

360,622 


$197,447 

$19,836 

3,750 

110,000 

$13?, 587 
$63,860 


Note.— The  Item  of  stocks  and  bonds  in  treasury  is  made  up  of  the 
following  (par  value): 

Kutlami  Kit.  Co.  preferred  stock,  $2,790,000;  Rut'and  RR.  Co.  5  per 
cent  bonds.  $200;  Addison  RR.  s  ook.  $135,000;  Kutlaud  Transit  Co. 
stook,  $1,000,000;  Rutloid  Transit  Co.  5  per  cent  bonds,  $616,000; 
Rutland  A  Noyan  stock,  $100,0t0;  Rutland  &  Noyan  4  percent  bonds, 
$1 00,000.- V.  78,  p.  287,  185. 

Brooklyn  Rapid  Transit  Co. 

{Report  fur  the.  year  ending  June  .:0,  1901.) 
President  J.  L.  Grreatsinger  says  in  substance; 
General  Results.— The  lack  of  adequate  electric  power  due 
to  the  destruction  by  fire  of  the  Ridgewood  power  station  on 
Dec.  4,  1900,  necessitating  the  temporary  abandonment  of 
electric  operation  on  some  of  the  elevated  lines,  and  the  loss 
of  equipment  by  fire  in  February  and  April  ,have,  especially 
during  the  last  and  most  profitable  months  of  the  fiscal  year, 
prevented  a  larger  gain  than  Is  shown  in  the  company's 
revenue.  Notwithstanding,  however,  the  somewhat  crippled 
condition  of  the  company  in  respect  to  power  and  equipment, 
the  gross  earnings  manifest  a  constant  and  gratifying  in- 
crease, which  justifies  the  confident  hope  that,  with  the  above 
needs  fully  supplied,  there  will  result  gross  and  net  earnings 
that  will  satisfy  the  most  sanguine  of  the  stockholders. 

Improvements,  Etc.— An  extension  has  been  built  upon 
Union  St.,  from  Ninth  Ave.  to  Court  St.,  161  miles  of  double 
track,  but  was  not  operated  during  the  year  pending  the 
settlement  of  certain  legal  complications.  The  equipment  of 
the  elevated  lines  with  third  rail  for  operation  by  electricity 
has  been  pushed,  and  of  a  total  mileage,  including  third 
track,  yards  and  sidings,  of  68  miles,  only  13  miles  remains 
to  be  laid. 

Contracts  have  also  been  let  for  a  new  power  station  for 
the  operation  of  elevated  lines,  and  to  provide  additional 
power  for  surface  needs,  at  Third  Ave.  and  First  St.  It  is 
confidently  expected  that  the  installation  of  this  power  plant, 
together  with  six  sub- stations  for  converting  the  high  tension 
alternating  current  to  the  direct  current,  will  approximately 
double  the  power-generating  capacity  at  present  controlled 
by  the  compaay.  In  the  meantime  the  company  has  con- 
tracted for  all  the  surplus  power  obtainable  from  the  various 
companies  generating  electricity  in  the  city  of  Brooklyn. 

During  the  latter  part  of  the  past  year,  as  a  measure  of 
future  economy  in  operation,  large  sums  were  judiciously 
expended  in  bettering  the  condition  of  roadway  and  track 
and  in  bringing  up  the  equipment  of  cars  and  motors  to  a 
higher  standard  of  efficiency.  The  equipment  will  be  shortly 
increased  by  150  combination  and  50  open  cars  for  use  on 
surface  lines,  and  50  motor  cars  for  the  elevated  lines,  to 
gether  with  the  necessary  electrical  equipment.  Further 
additions  to  winter  and  summer  equipment  will  soon  be  con- 
tracted for  in  advance  of  the  company's  requirements. 

Bonds. — During  the  fiscal  year  the  company  disposed  of 
the  bonds  in  the  treasury  which  had  been  retained  for  con- 
struction purposes  on  acquired  lines.  The  proceeds  and  other 
cash  on  hand  are  sufficient  to  pay  for  all  outstanding  contracts 
for  additions  and  improvements,  including  the  conversion  of 
the  elevated  steam  railroads  into  electric  railroads,  and  fur- 
nishing equipment  and  power  therefor. 

Taxes. — Tbe  total  amount  charged  to  taxes  during  the  fiscal 
year  is  $754,626.  In  addition,  the  company  paid  upwards  of 
$300,OUO  for  paving  and  repairing  streets,  removing  snow  and 
ice,  carrying  policemen  and  firemen  free,  lighting  public 
streets,  etc.,  all  of  which  payments  are  in  the  nature  of  taxa- 
tion. All  taxes  have  been  paid  as  they  have  become  due, 
with  the  exception  of  those  in  litigation,  consisting  chiefly  of 
the  special  franchise  tax.  We  do  not  object  to  paying  our 
just  proportion  of  public  taxation,  but  the  laws  should  te 
simplified  and  made  more  equal  in  their  enforcement. 

Personal  Damage  Claims  —The  expenses  of  the  year  were 
Iaigely  swelled  by  the  payments  in  cases  arising  out  of  claims 
for  personal  injuries.  These  aggregated  $971. 86s.  The  legal 
and  claim  department  expenses  in  these  damage  cases  were 
$172,095  additional,  or  a  total  of  $1,143,902,  which  is  nearly 
10  per  cent  of  the  tot-tl  rectipts  of  the  operating  company. 
Of  the  payments  for  damages,  only  $371v906  were  on  account 
of  accidents  of  the  fiscal  year,  the  remainder  having  been  ex- 
pended in  cases  arising  out  of  accidents  of  previous  years 
running  back  to  1895.  Nearly  half  the  total  amount,  namely, 
$429,553,  was  paid  on  account  of  accidents  happening  during 
the  year  of  the  strike  of  the  company's  employes. 

These  figures  are  sufficiently  serious  to  arrest  attention, 
not  only  of  your  stockholders,  but  of  the  public  generally. 
A  large  part  of  these  excessive  payments  is  unjustly  exacted 
from  the  company  by  conditions  which  should  oe  the  concern 
of  every  good  citizen,  and  which,  if  not  mitigated,  will  not 
only  pollute  the  fountain  of  justice,  but  poison  the  morals  of 
the  community. 
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A  comparative  statement  of  Brooklyn  Rapid  Transit  and 
constituent  companies  for  years  endiDg  Jane  30,  1901  and 
1900,  follows: 


CONSOLIDATED   INCOME  ACCOUNT. 


Receipts—  1899. 

Passengers $10,7^)3,984 

Freight,  mail  and  express 

Advertising 

Rout  tracks  and  structure ) 

Kent  land  and  buildings J 

Miscellaneous 


36\791 
109.487 

140.811 

234,960 


1  'JOO. 
$11,206,716 
61.305 
108,7*3 
5  96,490 
1 70, 7(,3 
224,493 


1901. 

$11,718,942 

58,8»4 

122,501 

100,226 

67,595 

67,901 


Total $11,316,033    $11,768,550    $12,135,559 


Expenses — 

Maintenance  way 

Maintenance  equipment 

Operation  of  power  plant 

Time  table  cost ) 

Operation  of  cars .,.  $ 

Damage  and  lexal  expenses... 
General  expenses 


$374,947 
983.216 
948,749 

3,593,367 

738,837 
582,175 


Total  expenses $7,221,291 

Net  earnings $4,094,742 

Taxes $636,635 

Fixed  charges 3,659,988 

Total $4,296,623 

Surplus def. $201,881 

Previous  surplus 


$415,779 
882,183 
964,665 
5  2,490,224 
?.  1,061,252 
913,292 
379,028 

$7,106,373 

$4,662,177 

$736,721 

3,398,684 

$4,135,405 

$526,772 

96,654 


$378,800 

891,986 

1.019,686 

2,414,062 

895,120 

1,157,593 

458,761 


$7,216,008 

$4,919,551 

$754,626 
3,587,122 


$4,341,748 

$577,808 

623,426 


$623,426 


Total  surplus 

Deductions — 

Dividends  to  stockholders  other  than  B.  R.  T.  Co 

Additions  and  betterments  on  lines  of  constituent  oos. 

not  ohargeable  to  construction 

Depreciation,  loss  byllre,  etc 

Less  credits  to  profit  and  loss  during  year 


$1,201,229 

$23,689 

116,263 
134,300 

45,574 


$228,678 


Total  surplus  June  30, 1901 

The  income  account  of  the  B.  R. 
follows: 

INCOME  ACCOUNT  OF  BROOKLYN  RAPID  TRANSIT  CO. 

Receipts—  1901. 

Interest  on  bonds  owned $374,064 

Dividends  on  stocks  owned 364,226 

Net  profits  Brooklyn  Heights  BR 297,219 

Interest  on  deposits 37,870 

Other  income 8,407 


$972,551 

Co.  proper  compares  as 


1900. 
$239,549 

275,724 

176,902 


Total $1,081,789 

Expenses— 

Interest  on  bonds  and  loaDS  ,. $411,352 

Taxes  on  stock 60,000 

Sundry  expenses 58,355 


Total  expenses $529,707 

Surplus $552,031 

Previous  surplus 300,684 


Total  surplus $952,765 

Additions,  betterments,  fire  loss,  depreo'n,  &c.      249,420 


$692,176 

$355,662 
40,000 
50,371 

$446,033 

$246,143 
54,541 

$300,684 


Balance $603,345 

Surplus  of  constituent  companies: 

Nassau  Eleotrio $216,505 

Coney  Island  &  Gravesend... 1,490 

Brooklyn  Union  Elevated 151,210 

B.  Q.  O.  &  S.  deficit 

Total  surplus $972,550 

CONSOLIDATED  BALANCE  SHEET  JUNE  30. 

Assets 1901. 

Cost  road,  etc $36,565,406 


$300,684 
$215,000 


Additions  and  betterments  not  distrib.. 
Advanoes  for  construction: 

Brooklyn  City  BR.  Co 

Nassau  Eleotrio  Co , 

Prospect  Park  &  Coney  Island  RR. 

Guarantee  fund 

Treasury  bonds  

Brooklyn  Rapid  Transit  stock 

Current  assets: 

Due  from  oos.  and  Individuals 

Prepaid  lnsu r  anoe 

Coal  and  supplies 

Prepaid  charges 

Cash 


22,841 

5,181,635 

1,1(8,276 

149,904 

4,005,755 

109,000 

146.2J8 

197,137 
92,214 

440,883 

65,3^5 

4,719,956 


153.315 

45,574 

$623,425 

1900. 

$85,984,973 
8  3,773 

5,018,105 


American  Bicycle  Company. 

(Report  for  year  ended  July  31,  1901. J 

President  R.  L   Coleman  snys  in  part: 

Starting  with  twentv  ei«ht  Meyole  factories,  the  manufacture  of 
bicycles  has  been  gradually  concentrated  In  ten  factories  to  meet  the 
changing  conditions  of  the  business,  also  to  reduce  the  co-it  of  rnanu- 
rlng,  Kaoh  year  theie  has  been  a  concentration  of  celling  depart- 
ments, and  now  we  have  arranged  three  general  sales  departments,  in 
New  York. Chicago  and  Han  ETnnolsoo,  respectively, eaob  one  of  which 
will  sell  all  our  mahen  of  Meyoles  in  Its  own  territory.  The  manufac- 
turing and  selling  of  bicycles  will  be  under  the  direction  of  one  olllcer. 
With  the  adoption  of  this  new  policy,  the  trreatesG  eoonomv  will  be 
reached,  and  a  saving  of  not  loss  th  m  *iOO,000  assured.  The  bicycle 
business  of  1901  was  disappointing  from  va'ious  causes,  i,ot  least  of 
which  wa*  the  stormy  weather  of  March,  April  and  May. 

The  automobile  department  has  been  gradually  developing,  and  is 
now  on  a  profit  paying  basis.  O  ir  policy  was  not  to  oiler  vehicles  for 
sale  until  we  could  produce  them  as  good  or  better  than  others.  At 
our  factory  in  Indianapolis  the  Waver!?  our  electric  automobile  is 
manufactured,  and  the  adoption  of  the  Sperry  battery  for  Its  motive 
power  has  placed  it  in  the  first  rank.  At  Toledo,  Ohio,  we 
have  the  largest  and  finest  automobile  factory  in  the  world,  at 
which  Is  manufactured  our  steam  automobile,  the  "Toledo." 
The  Automobile  <fe  Cycle  Parts  Co.  (V.  72,  p  234)  is  proving  a  suc- 
cess and  is  already  upon  a  dividend-paying  bants.  The  National  Bat- 
tery Co  ,  owning  the  Sperry  Battery,  has  more  orders  and  contraots 
on  its  books  than  it  can  fill  in  the  next  six  months.  The  Amerioan 
Wood  Rim  Co.,  to  which  we  sold  our  wood  rim  plant  at  Plymouth, 
Ind.,  and  in  which  we  are  stockholders,  is  In  a  flourishing  condition, 
and  paid  on  the  past  year's  business  a  dividend  of  10  per  cent.  The 
Auto  Street  Sweepper  Co.,  in  which  we  own  a  oon'rolllng  interest,  is 
a  new  enterprise  and  promises  to  be  a  profitable  one. 

Several  of  the  factories  discontinued  as  bicycle  factories  have  been 
utilized  for  the  manufacture  of  automobiles  aod  batteries;  the  balance 
has  been  sold  or  rented,  so  at  the  present  time  we  have  bu'  one  fac- 
tory that  Is  stanalng  unoocupied  and  Id  e.  Our  autjmoblles  nave  met 
wiih  favor,  and  the  produot  of  both  types  Is  now  about  50  per  week, 
and  gradually  increasing.  The  gasoline  type  of  wagon  is  perfected 
and  will  soon  be  ready  for  the  market. 

In  connection  with  the  foregoing  should  be  read  the  offi- 
cial statement  in  the  Chronicle- of  March  16,  1901,  pages  536 
and  537. 

The  profit  and  loss  account  follows: 

PROFIT  AND  LOSS  ACCOUNT. 

Profltsyear  1900  01 $850,682 

Profits  10  months  to  Aug.  1,  1900 855.579 

Total  profits  for  22  months  ended  July  31, 1901 $1,706,262 

Deduct — 

Year's  interest  on  $10,000,000  bonds 500.000 

Six  months' interest  paid  March  1,  1900 250,000 


108,427 
4,005,755 
5,513,000 

146,228 

311,904 

34,261 

516,609 

1,476)288 


Total $102,804,560  $103,195,320 

Liabilities— 

Capital  stock $45,000,000  $45,000,000 

Stock  oonstit.cos.notownedby  B.R.T.Oo.: 

Nassau  Electric  pref 418,000  448,000 

Brooklyn  Lnlon  Elevated  pref 284,9*7  285,647 

Brooklyn  Uni' n  Elevated  com 699,528  807,0'28 

Directors'  shares 5,700            

Funded  debt  (See  8t.  Rt.  Sup.) A52, 524,040 


Real  estate  mortgages. 

Loans 

Contingent  liabilities... 

Accrued  Interest 

Acot  ued  taxes 

Accrued  rentals 

Audited  vouchers 

Accounts  pay  able 

Sundries  

Insurance  fund 

Profit  and  loss  surplus. 


197,725 

"254!6'79 

90,811 

833,243 

777,782 

656,006 

25,277 

7,489 

27.5S  I 

972.550 


52,474,040 
226,725 
1,000,000 
180,181 
116,578 
596,052 
6-16,140 
641,3)7 
110,106 


623,426 


Total $102,804,560    $103,195,320 

*Not  inoluding  $3,925,000  bonds  of  Brooklyn  City  RR.  (leased). 

A  statement  of  the  securities  owned  by  the  Rapid  Transit 
Co.  on  June  30,  19U0,  is  given  on  page  18  of  the  Street  Rail 
way  Supplement.  The  only  changes  of  moment  daring  the 
year  were  the  sale  of  the  $2, 000, 000  Kings  County  1st  4s.  the 
$3,lll,0u0  Brooklyn  Union  Elevated  lsts  and  $345,000  of  the 
Brooklyn  Rapid  Transit  Co.  5s.— V.  73,  p.  722,  553. 


Total. 


Balance,  surplus 

The  balance  sheet  of  July  31, 1901,  after  deducting 
from  "  plant  investment,"  for  depreciation,  and  after 
ing  from  the  amount  of  outstanding  debentures  the 
thereof  retired  in  March,  1901,  is  as  follows: 

BALANCE  SHEET  JULY  31. 


1901. 

Assets—  $ 

Plant 27,567,824 

Casn 380,706 

Accts.  and  notes 

receivaole 3,934,153 

Investments 3,84i,53i 

Merchandise 3,948,441 


Unex.  insur. 


53,787 


1909. 

t 

30.ODO.000 

1,072,882 

4,432,987 

4,004,7u0 

5,815,008 

44,538 


Total 39,728,506    45,370,115 


1901. 

Liabilities—  $ 

a  Com.  stock 17,701, ^00 

b  Pref.  stock 9,<94.9K) 

Debentures 9,5jO,000 

Accts.  and  notes 

tay 2,245.844 

Bonds  &  m  tgs . . . .         30,000 
Surplus 966,202 


$750,000 
$956,262 
$979,026 
deduct- 
$500,000 


1900. 

I 

20,000.000 

1 ',000,000 

10,000,000 

3,280,620 

121,000 

1,968.495 


Total 39,728,508    45,370,115 


a  After  deducing  52,298,500  unlisted  and  held  in  treasury. 
b  $705,100  treasury  stock  deducted. 
-V.  72,  p.  937. 

Western  Union  Telegraph  Company. 

(Report  for  the  year  ended  June  30  1901  J 
President  Tuomas  T.  Ejkert  says  in  suos'ance: 
General  Results. — Of  the  increase  of  $1  595.5S1  in  the  total 
revenues  for  the  year,  $885,503  came  from  regular  commercial 
messages,  press  despatches  and  election  returns,  $363,072 
from  leased  wires,  and  the  balance  of  $347,006  from  sundry 
other  sources,  The  total  expenses  show  an  increase  over 
19J0  of  $1,075,697.  This  was  caused  chiefly  by  the  enlarge- 
ment of  the  plant  and  the  greater  volume  of  the  business 
handled.  The  average  tolls  for  the  messages  transmitted  by 
the  company's  employes  were  30'9  cents,  and  the  average  cost 
was  25'1.  The  number  of  messages  transmitted  was  3,439,266 
greater  than  for  1900. 

Construction. — For  construction  $1,461,143  was  expended. 
This  outlay  covers  only  new  and  additional  lines  and  wires, 
the  cost  of  all  reconstruction  being  always  included  in  the 
general  expenses  of  the  company  before  a  balance  is  struck; 
884  miles  of  poles  were  added  to  the  company's  system  during 
the  year.  There  was  an  increase  of  39,613  miles  of  wire. 
Ooe-half  of  this  increase  was  of  hard  drawn  copper  wire, 
which  was  put  up  on  long  circuits,  338  additional  offices 
were  established.  An  outlay  of  $5,000  for  patents  was  made. 
Surplus. — The  surplus  account  of  $9,319,286  represents  the 
undivided  profits  of  the  company.  Tnis  amount  has  been 
invested  from  year  to  year  as  it  has  been  earned  in  new  lines, 
real  estate  and  other  valuable  assets.  Tne  earnings  of  and 
income  from  these  investments  accrue  to  the  benefit  of  the 
stockholders  a3  a  part  of  the  revenues  of  the  company. 

Earnings,  Etc. — The  results  for  three  years  were  as  fol- 
lows, compiled  for  the  Chronicle: 

RECEIPTS  AND  DISBURSEMENTS. 


1900-01. 

$ 

Revenues  forthe  year 26,354,151 

Expenses  —J 

Operating  and  gen'l  expenses 13,991,830 

Rentals  ot  leased  lines 1,569,640 

Maintenance  and  reconstruction..  3,2  70,4  £5 

Taxes 520,156 

Equipment  of  offloes  and  wires 316,852 


Total  expenses. 
Profits 


1899-00.  1898-99. 

24,758,570  23,954,312 

13,2  20,009  12,954,766 

1,566,704  1,567,794 

2,959.998  2,753,412 

5'29,469  540.746 

317,024  268,861 

19,668,902  18,593,205  18,085,579 

6,685,248   6,165,361  5,868,733 


October  19,  1901.] 
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190001. 
Disbursements—  „„$„„ 

For  dividends  (5  per  oont) l.BHS.oos 

For  Interest  on  bonds 956, IbO 

For  sinking  funds 

Total  disbursements 5,824,168 

Balance  of  profits...  861,080 

Burp.  July  1  (beginning  of  year)..   8,-158,205 

Burp.  June  30  (end  of  year) 9,319,285 

—V.  73,  p.  555. 


1899-00. 

* 
4,867,984 
896,305 

9,797 

5,774.(18.; 

39  1 
8,016, 0-'H 


•J 

17,849 

8U7,0ii-! 


5,766,041 

in  . 
7,9ti 


8,158,206       8,000,927 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Common  Stock  Divi- 
dend Increased.— The  directors  on  Wednesday  declared  a 
dividend  of  2  per  oent  on  the  common  stock,  payable  Dec.  2. 
The  first  dividend  on  this  stock,  1%  per  cent,  was  paid  on 
June  18  last.  The  report  for  the  year  ended  June  30,  1901, 
was  published  in  the  Chronicle  last  week  (see  pages  719  aud 
784  to  788.  It  shows  a  surplus  on  the  year's  operations  of 
$5,236,505,  after  deducting  the  full  dividend  on  the  preferred 
stock  and  the  first  distribution,  \%  per  cent,  on  the  common 
stock.  If  we  deduct  also  the  present  dividend  of  2  per  cent 
on  the  $102,000,000 of  common  shares,  calling  for  $2,040,000, 
there  still  remains  a  surplus  balance  from  the  year's  earnings 
of  $3,196,505.— V.  73,  p.  731,  718,  659. 

Atlanta  (Ga.)  Ry.  &  Power  Co.—  Voting  Trust— Particulars 
as  to  change  of  control.— Joel  Hurt,  of  Atlanta,  who  for 
many  years  was  the  leading  man  in  this  company,  has  given 
to  the  "Atlanta  Constitution"  the  following  particulars  re- 
garding the  recent  change  in  control  and  the  personel  of  the 
voting  trust: 

All  of  the  interests  held  in  Atlanta,  both  in  the  stock  and  bonds, 
were  acquired  by  T.  Jefferson  Coolidge  and  Gordon  Abbott,  of  Boston, 
and  H.  W.  Whipple,  on  behalf  of  tue  New  York  Security  &  Trust  Co., 
of  New  York,  and  C.  R.  Spence  on  behalf  of  the  Mercantile  Trust  & 
Deposit  Co.  of  Baltimore.  One-third  of  the  bonds  was  acquired  by 
the  Boston  parties,  one-third  by  the  New  York  parties  and  one  third 
by  the  Baltimore  parties.  The  stock  goes  one-half  to  Bost(  n  and  one- 
half  to  New  York  parties. 

The  stock  which  controls  the  oompany  is  all  pooled  for  three  years, 
and  It  Is  controlled  by  a  voting  committee  consisting  of  C.  K.  Suenoe, 
who  has  been,  lor  over  a  year,  a  member  of  the  voting  committee;  II . 
W.  Whipple,  of  New  York  City,  who  took  my  plaoe  on  the  voting  com- 
mittee, and  T.  Jefferson  Coolidge,  who  succeeded  Colonel  Lowry  on 
the  oonimlttee.  Two  members  of  this  committee  have  been  Interested 
In  the  properties  with  us  for  the  past  two  years.  E.  Woodruff,  who  is 
now  .President,  has  been  requested  to  retain  his  position  for  a  time, 
until  a  suitable  man  can  be  obtained  to  take  his  plaoe. 

I  am  assured  that  no  consolidation  is  contemplated  at  this  time,  al- 
though it  may  ocour  at  some  future  day.  The  parties  owning  the  stock 
of  the  oompany  do  not  own  a  share  of  stock  in  the  Atlanta  Rapid  Tran- 
sit Co.,  and  have  never  owned  any,  as  I  am  Informed.  Among  these 
purchasers,  however,  are  gentlemen  largely  interested  in  the  Georgia 
Eleotrio  Light  Co.,  aud  doubtless  the  Atlanta  Railway  &  Power  Co. 
properties  and  the  Georgia  Eleotrio  Light  Co.  proDerties  will  be  man- 
aged In  the  mutual  interest  of  both  companies.  It  is  understood  that 
none  of  the  otlicers  of  the  Rapid  Transit  Co.  or  the  Georgia  Eleotrio 
Light  Co.  will  be  plaoed  In  official  positions  with  the  Railway  &  Power 
Co.,  so  it  will  appear  that  the  impression  which  has  gone  out  to  the 
effect  that  the  Transit  Co.  has  secured  control  Is  an  error.— V.  73,  p.  662. 

Baltimore  &  Ohio  RR.— Director.— Edward  R.  Bacon  has 
succeeded  as  director  William  Salomon,  resigned. 

Purchase— See  .Pittsburg  &  Western  Ry.  below. — V.  73,  p. 
662,  553. 

Blue  Ridge  Ry.— In  Possession.—  This  company  haviDg 
purchased  the  property  of  the  Blue  Ridge  RR.  Co. ,  assumed 
possession  Oct.  1.    Officers: 

H.  C.  Beattie.  President,  Greenville,  8.  0.;  H.  W.  Miller,  Secretary, 
Raleigh,  N.  C  ;  H.  O.  Ansley, Treasurer,  Washington,  D.  C;  A.H.  Plant, 
Auditor,  Washington,  D.  C— V.  73,  p.  137. 

Boston  &  Maine  RR. — Approved. — The  shareholders  on 
Oct.  9  unanimously  ratified  the  lease  of  the  Fitchburg  RR. 
and  authorized  the  issuance  of  $1,000,000  debenture  bonds  for 
improvements  on  certain  of  the  leased  lines.  Regarding  this 
issue,  President  Tattle  in  his  recent  annual  report  said: 

By  the  terms  of  several  of  the  earlier  leases  of  sundry  railroads, 
made  or  assigned  to  this  company,  expenditures  for  permanent  im- 
provements upon  the  leased  properties  are  authorized,  but  payment 
therefor  by  the  lessor  to  the  lessee  is,  in  eaoh  case,  deferred  until  the 
expiration  or  earlier  termination  of  the  lease. 

Provisions  for  such  improvements  is,  therefore,  incumbent 
in  the  meantime  on  the  Boston  &  Maine. — V.  73,  p.  721,  553. 

Brooklyn  &  Rockaway  Beach  RR.— Status  of  Bonds.— 
We  have  been  favored  with  this  authoritative  statement: 

Since  the  interest  was  deferred,  in  November,  1899.  no  interest  has 
been  paid  on  the  bonds.  About  the  first  of  this  year  the  stockholders, 
all  of  whom  are  also  bondholders,  gave  an  option  on  the  property  to 
a  syndicate  for  two  years.  Pending  this  the  company  is  not  being 
pressed  for  the  interest  on  tne  bonds,  and  in  the  event  of  the  option 
being  exercised,  a  majority  of  the  bondholders  have  agreed  to  accept 
new  bonds  for  their  present  holdings.  It  Is  believed  the  pr<  hpects  are 
favorable  lor  the  bondholders,  and  that  at  the  expiration  of  the  option, 
or  sooner,  the  affairs  of  the  road  will  be  put  in  good  shape.  There  Is 
thought  to  be  a  large  equity  in  the  property  over  and  above  the 
funded  debt. 

Chicago  Great  Western  Ry.— Second  Instalment  Paid— On 
Oct.  1  was  paid  the  second  instalment,  namely,  10  per  cent, 
of  the  $8,000,000  syndicate  subscriptions  for  account  of  the 
Omaha  and  Sioux  City  extensions.  The  first  call  was  for  5 
per  cent.— V.  73,  p.  722,  615. 

Chicago  Terminal  Transfer  RR.— New  Directors— E.  S. 
Layman  and  Joseph  Cooper  of  Chicago,  Henry  W.  De  Forest, 


OttoT.  Baunanl,  Charlen  W.   Gould,  .'•  -ew 

York,  ami   Fred  (*.   Relghley.  Summit,   N.  J., 
electtd  directors  to  (ill    vhchik,  annual    report   was 

last  w<-<-k.    Bee  V.  7.;,  719. 

Choctaw  Oklahoma  &  Gulf  int.— Dividend  Tn  .— 

Extra    Distribution. — The  directors   on   Oct.  7,  besides  an- 
nouncing tbc    DAUB]    payment   on   the    i  r<  in- 
ihe  semi-annual  dividend  on  U;t-  commi  n  stock  from 
:  t  (the  rate  established    In  Ool                                  i*r 
and  ali-o  declared  a  dividend  of   lOrercei.t    |  in 
common  stock  to  holders  of  common  stock  of  reo<  rd  Oct.  12. 
The  dividends   are   payable   Oct.    81.     Charles   E.  Inyersoll, 
Acting  President  in  the    absence    of  President   Francis  I. 
Go  wan,  is  quoted  as  saying: 

"Since  i  lie  road's  reorganization  In  1894  its  history  has  been  one  of 
marked  Improvement.  The  oountry,  rich  In  natural  rtUOIWl,  through 
which  it  runs,  gives  It  great  opportunities  as  a  paying  property  de- 
spite the  faot  that  It  Is  one  of  the  few  HoutliweMerii  roa<i»  nm  m  the 
coiuiuiiiilty-of  Interest  scheme.  Coal,  lumber,  cotton  and  giaiu  are 
among  the  commodities  carried.  There  are  329  miles  now  under  con- 
struction, one  line  running  fromWeatherford,  Okla.,  the  present  west- 
ern terminus,  to  Amarillo,  Tex.,  and  another.  117  miles  long,  from 
Hutchinson.  I.  T.,  to  Ardmore.  Okla.  Including  these  lines  the  total 
mileage  of  the  road  is  9^8  miles.  Memphis,  Tenn.,  Is  the  eastern  ter- 
minus."-V.  73.  p.  722,  137. 

Cincinnati  Northern  RR.— Mortgage.—  The  company  has 
made  a  mortgage  to  the  Guaranty  Trust  Co.  of  New  York,  as 
trnstee,  to  secure  $3,000,000  of$l,(00  4  per  cent  bonds,  dated 
July  1,  1901,  due  July  1,  1951.— V.  73,  p.  615, 137. 

Cleveland  &  Pittsburg  RR.— Listed.— The  New  York 
Stock  Exchange  has  listed  $885,000  additional  general  mort- 
gage B}4  per  cent  guaranteed  gold  bonds,  Series  D,  of  19o0, 
making  the  total  amount  listed  to  date  $1,713,000.  These 
bonds  were  issued  on  account  of  improvements  and  additions 
to  Dec.  31,  1900.— V.  72,  p.  773. 

Colnmbus  Grove  City  &  Southwestern  Electric   Ry.— 

Guaranteed  Bonds  Offered. — Adams  &  Co.,  of  Boston,  are 
offering  at  par  and  interest  $210,000  of  this  company's  $250,000 
first  mortgage  5  per  cent  gold  bonds,  dated  July  1,  1901,  and 
due  July  1,  1921,  but  subject  to  call  after  July  1,  1906,  at  110 
and  interest.  The  principal  and  semi-annual  coupons  are 
payable  at  Continental  Trust  Co.,  New  York  City,  and  are 
guaranteed  by  endorsement  on  each  bond  by  the  Colnmbus 
London  &  Springfield  Railway  Co.,  which  owns  $ 210,000  of 
the  $250,000  stock.  A  sinking  fund  of  5  per  cent  of  annual 
gross  earnings  will  begin  July  1,  1906.  Remainder  of  issue 
can  be  sold  only  for  extensions  at  not  exceeding  75  per  cent 
of  cost.  The  road  runs  from  Columbus,  Ohio,  through  Grove 
City  to  Morgans,  a  distance  of  about  15  miles.  The  Colum- 
bus London  &  Springfield  is  now  building  from  Columbus  to 
Springfield,  and  when  completed  will  have  65  miles  of  track, 
and  will  connect  with  and  be  managed  in  harmony  with  the 
Dayton  Springfield  &  Urbana  line,  which  connects  Dayton 
with  Springfield  and  Urbana. 

Connecticut  Railway  &  Lighting  Co.— Listed  —The  New 
York  Stock  Exchange  has  listed  the  company's  $8,355,000 
first  and  refunding  mortgage  ±%  per  cent  fifty-year  gold 
coupon  bonds  of  1951.  The  gross  earnings  for  the  eight 
months  ended  Aug.  31,  1901,  are  reported  as  §1,033,114;  net, 
$369,103;  interest  charges,  $284,323;  balance,  surplus,  $84,785. 
-V.  73,  p.  82. 

Bawson  Ry. — Mortgage. — The  company  has  filed  a  mort- 
gage for  $3,0u0,000  to  the  Colonial  Trust  Co.  of  New  York, 
j*s  trustee,  covering  the  projected  line  extending  from  a  point 
near  Liberty  and  Dawson,  N.  M.,  southerly.  C.  D.  Simpson 
is  Vice-President  and  Benj.  3.  Harmon,  Secretary. 

Dojlestown  &  Easton  Street  Ry.— Mortgage.— This  com- 
pany has  made  a  mortgage  to  the  Girard  Trust  Company  of 
Philadelphia,  as  trustee,  to  secure  $825,000  bonds. 

Elgin  Aurora  &  Southern  Traction  Co.— Bonds  Offered. 
— C.  D.  Knapp  Jr.  &  Co.  of  Chicago  and  the  Lamprecht 
Bros.  Co.  of  Cleveland  are  offering  $1,700,000  of  this'  com- 
pany's $2,000,000  15-year  5  per  cent  $1,000  gold  bonds,  dated 
June  1,  1901,  due  June  1, 1916,  denomination  $1,000;  principal 
and  interest  payable  at  American  Trust  &  Savings  Bank, 
Chicago  (the  mortgage  trustee);  the  interest  is  also  payable 
at  the  First  National  Bank,  New  York  City.  The  remainder 
($300,000)  of  the  authorized  issue  is  held  by  the  trustee 
against  underlying  bonds,  viz.,  $200,000  Elgin  City  Ry.  5s, 
due  in  1907,  and  $100,000  Carpentersville  Elgin  &  Aurora  Ry. 
5s,  dme  in  1907.  Subject  only  to  these  divisional  bonds,  the 
new  issue  is  a  first  lien  upon  the  street  railways  in  the  cities 
of  Elgin  and  Aurora,  111.,  and  the  interurban  railway  ex- 
tending from  Carpentersville,  through  Dundee,  Elgin.  St. 
Charles,  Geneva,  Batavia  and  Aurora,  to  York ville.  A  sink- 
ing fund  of  $17,000  annually  for  5  years  and  $85,000  annually 
thereafter  provides  for  the  payment  of  these  bonds  at  ma- 
turity.   The  capital  stock  is  $2,000,000. 

A  statement  for  the  twelve  months  ending  Aug.  31,1901. 
shows  gross  receipts,  $349,070;  operating  expenses,  $305,789; 
net  receipts,  $143,333.  The  bonds  are  offered  in  Chicago  at 
101  and  accrued  interest.— V.  73,  p.  726. 

Gainesville  &  Gulf  Ry.— Ni w  President.— J.  il.  Graham, 
President  of  the  First  National  Bank  of  Gainesville,  Fla.,  has 
been  elected  President.— V.  73,  p.  616. 

Great  Northern  Ry. — New  Controlling  Compa ny. —Great 
Northern  stock  was  unusually  active  on  Thursday  and  sold 
up  to  over  196,  being  an  advance  of  some  12  per  cent  since  the 
first  of  the  week.  The  story  was  given  out  that  a  new  con- 
trolling company  was  about  to  be  formed  to  hold  the  stocks 
of  the  Great  Northern  and  Northern  Pacific,  and  also  to  exer- 
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oise  control  of  the  Chicago  Burlington  &  Quincy.  It  was  said 
that  J.  P.  Morgan  &  Co.  were  receiving  deposits  of  the  Great 
Northern  stock,  which  wonld  be  taken  over  m  exchange  for 
the  stock  of  the  new  company  on  the  basis  of  200,  and  that 
Northern  Pacific  common  would  hi  ex<  hanged  on  the  batis 
of  125,  the  Northern  Pacific  preferred  stock  to  be  retired. 
Messrs.  J.  P.  Morgan  &  Co.  deny  the  correctness  of  the  re- 
port and  say  they  are  put  out  for  stock-jobbing  purposes. 
Other  interests  give  credit  to  a  portion  of  the  report,  but  do 
not  encourage  the  belief  that  any  comprehensive  plan  has 
been  settled  upon.— V.  73,  p.  662,  294,  287. 

Houston  (Tex.)  Electric  Street  Ry.— Sold.  —At  the  fore 
closure  sale  on  Oct.  1  the  street  railway  and  its  franchises 
and  ceTtain  real  estate  were  bought  in  for  the  reorganization 
committee  (0*>en  D.  Young  and  Eliot  Wadsworth  of  Boston), 
for  $80  .000.  The  first  bids  were  $500,000  for  the  street  rail- 
way properly  and  §5  for  the  real  estate.  N.  S.  Meldrum 
raised  these  prices  to  $710,'  00  and  $70,000,  respectively,  but 
the  reorganization  committee  was,  as  stated,  the  purchaser, 
its  final  bids  being  $725,000  and  $75,0U0,  respectively.— V.  73, 
p.  494. 

International  &  Great  Northern  RR.— Listed— The  New 
York  Stock  Exchange  has  listed  $657,000  additional  first 
mortgage  6s  of  1919  and  $1,118,000  additional  second  mort- 
gage 5s  of  1909,  making  the  total  amounts  listed  to  date 
$8,611,000  and  $7,711,000,  respectively. 

Earnings.— A.  statement  for  the  six  months  ended  June  30, 
1901,  shows:  Gross  earnings.  $2,363,408;  operating  expenses, 
$1,867,954;  net  earnings,  $495,454;  other  income,  $5,238;  total 
net,  $500,742;  interest  charges,  taxes  and  payment  of  $48,641 
equipment  notes,  $529,934;  deficit,  $29,192.— V.  73,  p.  445,  391. 

Lake  Erie  Alliance  &  Wheeling  RR.— Third  Instalment.— 
The  third  instalment,  viz.,  5  per  cent,  on  stock  subscriptions 
was  payable  at  the  Cleveland  Trust  Co.  Oct.  1.— V.  73,  p.  184. 

Lake  Shore  Electric  Rj.— Consolidation. — This  company, 
organized  recently  by  the  Everett-Moore  syndicate,  has  ab- 
sorbed by  consolidation  the  Lorain  &  Cleveland  Ry.  Co.,  the 
Sandusky  &  Interurban  Ry.  Co.,  the  Sandusky  Norwalk  & 
Southern  Ry.  Co.  and  the  Toledo  Fremont  &  Norwalk  RR. 
Co.  The  new  company's  authorized  capital  stock  is  $6,000,- 
000,  of  which  $4,500,000  is  common  and  $1,500,000  5  per  cent 
"  guaranteed"  preferred;  par  value  of  shares  $100.  With  the 
operation  a  few  weeks  hence  of  track  now  approaching 
completion,  the  company's  line  will  extend  from  Toledo 
southeasterly  to  Norwalk,  O.,  thence  northerly  to  Sandusky, 
thence  easterly  to  Cleveland  and  southerly  from  Rocky  River 
(near  Cleveland)  to  Lorain,  a  total  in  urban  and  interurban 
lines  of  about  160  miles. 

Mortgage.  —The  company  is  about  to  make  a  mortgage  to 
secure  $6  000,000  of  30-year  5  per  cent  bonds,  of  which  only 
$4,000,000,  it  is  stated,  will  be  issued  on  the  present  m 
age  (160  miles)  the  remainder  being  intended  for  future  ex- 
tensions and  additions.  The  new  bonds,  it  is  said,  will  be  a 
first  lien  on  the  entire  160  miles,  except  for  the  underlying 
issue  of  $750,000  on  Lorain  &  Cleveland,  as  it  is  intended  out 
of  the  proceeds  of  the  sale  of  the  $4,000,000  bonds  to  retire 
all  the  underlying  bonds,  except  the  issue  on  Lorain  &  Cleve- 
land, which  will  be  covered  by  depositing  in  escrow  a  like 
amount  of  said  $4,000,000  bonds.  It  is  expected  the  Lorain  & 
Cleveland  bonds  will  shortly  be  reduced  to  about  $500,000  by 
exchange  for  the  consols  or  otherwise.  The  gross  earnings  of 
the  combined  companies  on,  say,  125  miles  of  track  for  the 
three  months  ended  August  31,  1901,  were  $117,558.  Gross 
earnings  of  $601,480  per  annum  and  net  of  $330,740  are  ex- 
pected, and  may,  it  is  thought,  be  largely  exceeded  ;  interest 
charge,  $200,000.  The  Western  Reserve  Trust  Co.  of  Cleve- 
land will  be  the  mortgage  trustee. 

Terms  of  Exchange. — The  terms  of  exchange  are  stated  by 
the  press  dispatches  as  follows  : 

To  holders  of  the  stock  of  the  Lorain  &  Cleveland  Ry.  Co.,  pre- 
ferred stock  $1,000,000  and  common  stock  In  the  same  amount  Is 
issued.  To  the  stockholders  of  the  Sandusky  &  Interurban  Electric 
Ry.  Co.,  preferred  stock  $350,000  and  common  stock  $1,000,000  is 
issued.  To  the  stockholders  of  the  Sanduskv  Norwalk  &  Southern 
Ry.  Co.,  $70,000  in  preferred  stock  and  *200,000  in  common  stock  is 
issued;  of  the  stock  thus  issued,  $80,000  in  preferred  stock  and  $300- 
000  in  common  stock  will  he  held  to  oarry  out  existing  contraots  for 
the  purchase  of  other  property.  To  the  stockholders  of  the  Toledo 
Fremont  &  Norwalk  RR.  Co.,  $2,000,000  of  common  stock  is  issued. 

Barney  Mahler,  of  Cleveland,  is  President ;  W.  H.  Price, 
of  Norwalk,  Ohio,  Vice-Pres.;  F.  W.  Coen,  Secretary,  and  C. 
H.  Stewart,  of  Cleveland,  Treasurer.— V.  73,  p.  287. 

Little  Rock  Traction  &  Electric  Co. — New  Franchise.— 
The  City  Council  on  Sept.  28  passed  an  ordinance  granting 
the  company  a  new  fifty-year  street  railway  franchise.  The 
ordinance  provides: 

For  the  equipment  of  the  system  with  new  cars,  the  construction  of 
9  mixes  of  extensions  within  two  years,  including  a  line  to  the  National 
cemetery  and  the  State  insane  asylum.  The  Dayment  to  the  city  of  1 
per  cent  of  the  gross  receipts  the  first  ten  years.  2  per  oent  the  second 
ten  years,  3  per  cent  the  third  ten  years,  4  per  cent  the  fourth  ten 
years  and  5  per  oent  during  the  fifth  ten  years.— V.  71,  p.  342. 

Maryland  Electric  Ry.  of  Baltimore. — Application  for 
Franchise.— This  company,  said  to  have  been  incorporated 
by  the  Maryland  Legislature  in  1898,  has  applied  to  the  city 
of  Baltimore  for  a  25-year  franchise  covering  10J^  miles  of 
double-track  trolley  road,  or  21  miles  of  single  track.  The 
company,  it  is  stated,  owns  the  Catonsville  Short  Line  RR. 
and  holds  franchises  for  a  road  to  Halethorp,  near  the  Re- 
lay, on  the  Baltimore  &  Ohio  RR.,  and  for  a  road  to  Belair, 
Harford  County,  Md.,  with  a  branch  to  Sparrows  Point. 
(See  V.  66,  p.  1000;  V.  67,  p.  74.)  The  proposed  city  lines 
would  connect  the  suburban  lines.    The  ordinance  provides 


that  the  company  eliall  sell  tickets  6  for  25  cents,  and  be- 
tween the  hours  of  5:30  a  m.  and  7  a.  m.  and  5:30  P.  m  and 
7  r.  m.  8  tickets  for  25  cents.  The,  company  is  to  pay  9  per 
ient  of  Its  grosH  receipts  as  a  nark  tax.  and  for  the  franchise 
agrees  to  pay  $00,000,  at  the  rate  of  $2,400  annnallv.  The 
authorized  capital  stock  is  said  to  be  $-i00,000.  Hambleton  & 
Co.  says  : 

If  there  is  one  thing  which  the  people  of  Baltimore  do  not  need  or 
desire,  It  Is  the  occupancy  of  any  more  streets.by  street  railway  tracks. 
The  streets  of  ISaltluiore  are  already  grldlroned  with  tracks.     We  can- 
not believe  that  the  Mayor  and  City  Council  will  sanction  such  an  en- 
terprise, 

The  President  is  Robert  S.  Carswell.  Among  others  in- 
terested in  the  project  are  :  A.  N.  Bastable  and  Henry  F. 
New  of  Baltimore,  and  John  Blair  McAfee  of  Philadelphia. 
Mr.  New  is  a  member  of  a  wholesale  grocery  firm;  Mr. 
Bistable  is  President  of  the  Union  Stock  Yard  Co.;  Mr. 
Carswell  is  a  dealer  in  oils;  Mr.  McAfee  is  an  electric  con- 
tractor.—V.  67,  p.  74. 

Mexican  International  RR.— Acquisition  of  Securities.— 
See  Mexican  National  RR.  below.— V.  73,  p.  553. 

Mexican  National  RR.— Re-adjustment  Plan.—  Speyer  & 
Co.  and  Kuhn,  Loeb  &  Co.,  both  of  this  city,  and  Speyer 
Brothers  of  London,  representing  large  amounts  of  the  com- 
pany's securities,  have  decided  that  the  future  prosperity  of 
the  road  depends  upon  standard  gauging  the  main  line  from 
the  city  of  Mexico  to  Laredo,  Tex.  O  herwise,  they  say,  the 
railroad  will  probably  lose  most  of  its  through  traffic  and 
become  almcst  entirely  dependent  upon  its  local  business. 
An  expert  estimates  that  the  cost  of  making  the  main  line 
standard  gauge,  and  other  necessary  improvements,  includ- 
ing the  building  of  the  El  Salto  extension,  will  amount  to 
about  $10,200,100,  United  States  currency;  that  within  two 
years  after  these  improvements  are  completed  the  net  earn- 
ings of  the  road  will  amount  to  about  $4,600,000  Mexican  cur- 
rency, equal,  at  the  present  rate  of  exchange,  to  about  $2,100,- 
000  United  States  currency,  and  that  thereafter  the  net  earn- 
ings will  gradually  increase  from  year  to  year.  To  provide 
the  means  for  present  and  future  requirements,  the  firms 
named  have  formulated  a  plan  of  readjustment,  dated  Oct.  8, 
1901,  and  have  agreed  to  act  as  readjustment  managers.  A 
syndicate  has  been  formed  to  provide  all  the  cash  require- 
ments under  the  plan.  The  directors  of  the  Mexican 
National  Railway  Co.,  Limited,  of  London,  which  holds  on 
deposit  a  very  large  majority  of  the  Mexican  National  RR. 
Cu.  6  per  cent  second  mortgage  series  "A"  and  series  "B" 
bonds,  have  unanimously  recommended  the  acceptance  of  the 
plan  by  their  certificate  holders. 

The  plan  of  readjustment  provides  for  the  creation  of  the 
following  new  securities  : 

Prior  lien  4^  per  cent  gold  bonds  due  in  1926,  but  sub- 
ject to  call  in  whole  or  in  part  at  any  time  at  105  and 
interest  on  6  months'  notice.  These  bonds  will  bear 
interest  from  Oct.  1,  1901,  and  are  to  be  secured  by 
a  mortgage  upon  all  the  railroad,  terminals  and  equip- 
ment of  the  Mexican  National  RR.  Co.  now  owned  or 
provided  for  by  this  readjustment,  and  also  upon  the 
securities  of  the  Texas  Mexican  Railway  Co.  In- 
cluding the  proposed  £1  Salto  extension,  the  mileage 
would  oonslst  of  about  953  miles  of  standard  gauge 
track  and  about  452  miles  of  narrow-gauge  tracK. 
Total  Issue  in  no  oase  [except  as  below  seated  re- 
garding the  refunding  of  Mexican  International  RR. 

bonds]  shall  exceed $23,000,000 

Of  which  in  partial  exch'ngetor  existing  bonds?  Present  S  10,779,000 
Purch.  by  syndicate  to  provide  cash  require'ts>  issue,  i  9,221,000 
Reserved  lor  general  purposes  under  proper  restric- 
tions, but  not  to  be  sold  before  Jan.  l,  1904,  except 
to  meet  any  unexpected  inorease  in  expenses  of 
changing  the  gauge  and  building  the  proposed  El 
Salto  extension 3,000,000 

First  consolidated  mortgage  4  per  cent  gold  bonds,  due 
1951.  These  bonds  wui  bear  Interest  from  Oot.  1, 
1901,  and  are  to  be  secured  by  a  mortgage  or  deed  of 
trust  upon  all  the  properties  covered  by  the  prior 
lien  moitgage  above  mentioned,  subject  to  the  lien  of 
that  mortgage,  and  by  a  first  mortgage  lien  on  all 
property  thereafter  acquired  or  constructed  other 
than  that  acquired  or  constructed  pursuant  to  this 
plan.  Total  issue  In  no  oase  [except  as  below  stated 
in  oase  of  the  refunding  of  Mexioan  International 
RR.  bonds]  to  exceed 60,000,000 

In  partial  exchange  of  existing  securities }  Pre  se  nt }    1 1,404,687 

Purch.  by  syndicate  to  pro  vide  oash  require'ts.  s    issue.    >      3,595,313 

Reserved  to  retire  new  prior  lien  bonds  at  or  beiore 
maturity 23,000,000 

Issuable,  If  deemed  best,  with  $7,000,000  preferred 
stock  to  acquire  securities  of  Mexioan  International 
RR.  (inoludmg  at  least  a  majority  of  Its  capital  stock)  7,000,000 

Reserved  for  betterments  and  improvements  of  the 
properties  covered  by  the  first  consolidated  mortgage, 
or  for  the  acquisition  of  equipment  for  use  thereon,  at 
not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for 
extensions  at  not  exceeding  $10,000  per  mile  of 
stanard  gauge  line,  or  $7,500  p.  mile  of  narrow  gauge 
line,  on  which  the  oonsol.  mort.  will  be  a  first  lien....  9,000,000 

Preferred  slock,  entitled  to  receive  non-cumulative 
dividends  at  a  rate  not  to  exceed  4  per  cent  per  an- 
num before  tha  payment  of  any  dividend  on  the  com- 
mon stock,  but  not  to  be  entitled  to  any  dividends  in 
excess  of  4  per  cent  per  annum 32,000,000 

Of  which  in  partial  exohange  for  existing  securities..         20,663,625 

Purchased  by  syndicate  to  provide  cash  requirements 
of  plan 1,000,000 

In  compensation  for  surrender  of  all  rights  of  the 
Mexioan  .National  Construction  Co.  under  their  agree- 
ments with  the  Mexioan  National  RR.  Co.  heretofore 
acquired  by  Speyer  <fe  Co.  and  associates,  purchased 
by  syndicate 1,400,000 

Issuable,  if  deemed  best,  for  acquisition  of  Mexioan 
International  securities  7,000,000 

For  contingencies  (any  surplus  to  new  oompany) 1,936,375 

Common  stock,  to  be  applied  in  exohange  for  existing 
capital  stock,  dollar  for  dollar 33,350,000 
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Mexican  International  RR.  —  The  right  will  be  reserved,  as 
above  indicated,  to  issue  not  to  exceed  17,001)  OoO  of  the  new 
First  Consols.,  and  not  to  exceed  $7,000,000  of  the  new 
ferred  stock,  in  order  to  acquire  securities  of  the  Mexioan 
International  RR.  Go.  (which  shall  include  at  least .  a  majority 
of  the  capital  stock  of  tbat  company)  in  case  the  Readjust 
ment  Managers  of  the  new  company  shall  oonsider  BUch 
acquisition  advisable.  Provision  is  also  to  be  made  la  the 
mortgages  securing  the  new  Prior  Lien  Bonds  and  the  new 
First  Consols,  that,  in  case  the  Readjustment  Managers  or  the 
New  Company,  after  such  acquisition  of  the  controlling  in- 
terest in  the  Mexican  International  RR.  Co.,  deem  it  advan- 
tageous to  unify  the  bonded  debts  of  the  Mexican  Internation- 
al RR.  Co.  and  of  the  New  (Mexican  National  RR.)  Company, 
the  latter  may  issue  such  additional  amounts  ot  either  or  both 
classes  of  its  bonds  as  may  be  necessary  for  the  purpose  of 
taking  up,  bond  for  bond,  the  corresponding  classes  of  the 
then  existing  mortgage  bonds  of  the  Mexican  International 
RR.  Co.  [The  International  Company  has  outstanding 
$5,850,000  Prior  Lien  4}£s  and  $6,783,01 0  first  consols.— Ed.  | 

Voting  Trust.  — la  order  to  establish  such  control  of  tne 
new  company  as  shall  secure  a  satisfactory  management  of 
the  property  for  a  period  of  years,  both  classes  of  sto^k  of  the 
new  company  (except  shares  to  qualify  director?)  shall  be 
vested  in  three  Voting  Trustees,  to  be  appointed  on  or  before 
completion  of  readjustment  by  the  Readjustment  Managers 
for  five  years  and  for  such  further  period  (if  any)  as  shall 
elapse  before  the  preferred  stock  shall  have  paid  4  per  cent 
cash  dividends  per  annum  for  two  successive  years,  although 
the  Voting  Trustees  in  their  discretion  may  ddliver  the  stock 
at  an  earlier  date,  as  provided  in  toe  Trust  Agreement.  In 
the  meanwhile  the  Voting  Trust  certificates  in  the  usual  form 
will  be  issued 

Terms  of  Exchange.— The  basis  of  exchange  of  existing 
securities  is  shown  in  the  following  table: 

r-Each  $1,000  will  receive  new  securities . 

Existing  bonds  and  stock  J'riorlien  oonsol.mort.    fret.   Common 

lobe  deposittd  —  Cash.        bonds.         bonds.        stock.       stock. 

1st  M.  prior  llenCs.  due 

1927  ($10,779,000).  *$20  00       $1,000  

2d  mortgage  "A"  bonds 

(812,165,000) t2188        $937  50       $625  

2d  mortgage  "B"  bonds 

($12,16^,000) 900         

Ino'me  bde. ($7,040,000)     300  

Caplt'lstk.($33,35O,000)     $1,C00 

'Payable  on  the  plan  being  deolared  operative;  provided  the 
bonds  are  deposited  within  thirty  days  from  Oct.  12,  $15  additional 
will  be  paid.      Payab.e  on  completion  of  the  readjustment. 

In  connection  with  the  accomplishment  of  the  plan,  the 
right  to  call  in  and  redeem  the  6  per  cent  first  moitgage 
prior  lien  bonds  at  par  and  accrued  interest  may  be  exercised. 

Position  of  Mew  Company. — The  plan,  presents  the  follow- 
ing [in  United  States  currency]  : 

Net  earnings  for  the  calendar  year  1900,  according  to  the 
aniiual  report. $1,208,634 

Extraordinary  expenditures  charged  to  operating  expenses 
or  against  ourret.t  income,  but  properly  chargeable  to 
oapltal  account,  (according  to  statement  confirmed  by 
Messrs.  Price,  Waterhouse  <&  Co) 363,932 

Total  actual  net  earrings  in  year  1900 $1,572,566 

Estimated  net  earnings  after  the  main  line  has  been  made 
standard  gauge,  the  proposed  El  Sal  to  extension  built  ,'and 

other  iin prove ments  accomplished,  about $2,100,000 

Annual  fixed  charges  aftt-r  readjustment  (estimated)  : 
Int.  on  $20,C 00,000  prior  Hen  4^  p  o.  gold  bonds.$900,000 
Interest  on  $15,000,000  first  consolidated  mort- 
gage 4  per  oent  gold  bonds 600,000 

$1,500,000 

"It  thus  appears  that  the  fixed  charges  of  the  new  company 
will  on  completion  of  the  readjustment  be  well  within  the 
net  earnings  of  the  property." 

Deposits. — Bonds  and  stock  may  be  deposited  under  the 
plan  on  and  after  O^t.  14,  1931,  either  with  Messrs  Speyer  & 
Co.,  30  Broad  St.,  New  York,  or  at  the  offices  of  their  agents, 
Speyer  Brothers,  7  Lothbury,  London,  and  Teixeira  De  Mat- 
tos  Brothers,  Amsterdam,  in  exchange  for  readjustment  cer- 
tificates of  deposit.  Deposited  securities  will  be  placed  with 
the  Central  Trust  Co.  of  New  York,  or  its  agents  in  Europe, 
as  custodian.  Application  will  be  made  in  due  course  to  list 
the  certificates  of  deposit  upon  the  New  York,  London  and 
Amsterdam  Stock  Exchanges. 

Shortest  Line  to  City  of  Mexico. — A  comparison  of  the  dis- 
tance from  St.  Louis  and  Chicago  by  the  various  routes  re- 
veals the  fact  that  the  Mexican  National  RR.  controls  much 
the  shortest  line  to  the  City  of  Mexico.  The  same  interests 
that  t  dominate  the  Mexican  National  have  secured  con- 
trol of  the  Mexican  International,  and  it  can  be  readily  seen 
that  when  the  gauge  of  the  National  is  made  standard, 
thereby  making  it  poseible  to  interchange  cars  without  trans 
fer  of  passengers  and  freight  to  and  from  all  its  connections, 
the  Mexican  National  will  be  in  a  remarkably  strong  position 
with  reference  to  the  whole  railroad  situation  in  Mexico.  A 
statement  has  been  issued  showing  the  comparative  distances 
as  follows  : 

ST.  LOUIS  TO  CITY  OF  MEXICO.  Milli. 

Mexican  National  route—  \ia  Texarkana  and  Laredo 1,923 

Mexioan  Central  route— via  Texarkana  and  El  Paso 2,581 

CHICAGO  TO  CITY  OF  MEXICO. 

Mexioan  National  romte— via  St.  Louis.  Texarkana  and  Laredo.  ..2.207 
Mexioan  Central  route  -via  St.  LjuIs,  Texarkana  and   El  Pa8o..2,8<jl 

ST.  LOUIS  TO  CITY  OF  MEXICO. 

Mexioan  National— via  Laredo 1,923 

Mexican  Central    via  Texarkana  and  El  Paso 2,581 

When  the  new  line  of  the  Mexican  National  from  Celaya 
to  El  Salto  is  constructed,  the  distances  as  given  above,  it  is 
stated,  will  be  further  reduced  forty  miles.— V.  7;i,  p.  553. 


Mexican  National  By,— Be   idjutttn  '!  Na- 

tional BR.— V.  71,  p.  hi. 

Mineral   Range   RR. — Purohaee— Bond* Aeeuntt  ir- 

■  tntt/.—  We  are  officially  informed  that  on  June  1,  1 -Mil,  the 

iuany  took  possession  of  all  the.  pro;  I    the    Hancock 

'.ilumet  RR   and  as.- nine  t   aU  of    its  IihI.iI  ng 

.,(00  of  5  per  cent  liondH.    Tne  oapltal  Btook  Of  t  ii—  Mineral 

Range  RR.  was  then  increased  t  from  $iy3,400  to 

I  100,  and  the  #254.000  of  5   per  cent  consols,  which   I 
been  held  in  the  treasury,  were  reduced   to  4   per  cent   and 
sold.     There  were  also  issued  $ 1,000,000  Mineral  Range  gen- 
eral 4   per  cent  bonds.     The    guaranty    of    the    Canadian 
Pacific  Ry.  Co.  on  these  bonds  is  as  follows: 

For  value  received  ,  the  Canadian  1'aolllc  Rillway  Co.  here  by  guaran- 
tees punctual  pa)  ment  of  the  interest  on  tbe  within  bond  at  iterate 
of  4  per  oent  per  annum,  payable  one-half  yearly  at  fie  times  and 
in  the  manner  herein  stated. 

The  gauge  of  the  Hnncock  &  Calumet  RR.  is  being  changed 
from  3  ft.  to  4  ft.  8}£  in.,  and  will  be  completed  during 
October  or  November  of  this  year.— V.  7:i,  p.  61o,  32. 

New  York  Central  &  Hudson  River  RB.— Plans  Approved. 
— The  City  Health  Bjard  has  approved  plans  presented  by  the 
company  for  the  improvement  of  tbe  Park  Avenue  tunnel. 

Earnings.  —  See  article  on  page  75. — V.  73,  p.  719,  61G. 

New  York  &  Stamford  (Electric)  By.— Bonds  Offered.— 
E.  H.  Cay  &  Co  are  offering  at  111^  and  interest  $350  000  of 
this  company's  first  mortgage  5  per  cent  30  year  gold  bonds 
of  $1,000  each,  dated  Oct.  1,  1901,  due  Oct.  1,  1931;  coupons 
payable  April  and  Oct.  1  at  New  York  Security  &  Trust 
Co..  1ru9tee.  An  additional  $100,000  first  mortgage  bonds  are 
held  by  the  trustee,  to  be  issued  only  for  actual  certified  cost 
of  additions  to  the  property.  Capital  stock  $450,000.  A  cir- 
cular says  in  part: 

The  railway  consists  of  about  15  miles  of  track  of  the  most  modern 
construction,  extending  from  the  city  of  Port  Chester.  N.  Y.,  through 
Rye,  Harrison,  Mamaroneck  and  Larcumont  to  New  Roohelle,  where  It 
connects  with  the  Third  Avenue  surface  line  of  New  York  City.  At 
Rye  the  road  connects  with  a  line  to  Rye  Beach,  where  a  very  profit- 
able business  Is  carried  on  during  the  summer  months.  The  Green- 
wich Tramway  Co.,  now  in  process  of  construction  from  Greenwich  to 
Stamford.  Conn.,  will,  when  finished,  oonneot  with  the  New  York  & 
Stamford  Ry.,  forming  part  of  a  through  eleotrio  railway  line  from 
New  York  to  Boston. 

The  net  earnings  are  reported  as  about  double  the  interest 
charge.— See  also  V.  73,  p.  287. 

Northern  Ohio  Traction  Co.— Listed  in  Philadelphia— The 
Philadelphia  Stock  Exchange"  has  listed  the  $2,7o0,0C0  first 
consolidated  5  per  cent  gold  bonds  of  1899.    V.  72,  p.  391. 

Omaha  Street  By. — Expiration  of  Option. — The  option  of 
an  Eastern  syndicate  on  this  property,  the  Omaha  &  Council 
Bluffs  Ry.  and  the  New  Omaha  Thomson-Houston  Electric 
Light  Co.,  it  is  understood,  expired  Oct.  1,  and  may  or  may 
not  be  renewed.— V.  72.  p.  1238. 

People's  Bailway  Co.  of  Wilmington,  Del.— Consolidation. 
— This  company,  with  $1, 500, 000  of  capital  stock,  has  absorbed 
under  the  laws  of  Delaware  the  Brandy  wine  Springs  Ry.  Co., 
the  Elsmere  &  Wilmington  Ry.  Co.,  the  Park  Ry.  Co. 
and  the  Citizens'  Electric  Ry.  Co.— See  V.  73,  p.  663. 

Philadelphia  &  Lehigh  Yalley  Traction  Co.— New  Stock. 
—The  "Philadelphia  Record"  says:  "The  issue  of  $500,000 
stock  for  contemplated  extensions  and  improvements  has 
been  subscribed  for  in  Allentown.  The  shares,  of  a  par 
value  of  $50,  were  offered  at  $37  50."  Formal  possession  has 
been  taken  of  the  Quakertown  Traction  Ry.,  a  majority  of 
who=e  capital  stock  was  acquired  some  weeks  ago.  (S;e  V. 
73,  p.  616.)  Seventy- five  cars  have  been  purchased,  and 
through  service  between  Philadelphia  and  Allentown,  it  is 
expected,  will  be  established  early  in  1902. — V.  73,  p.  663. 

Piedmont  &  Cumberland  By.— See  West  Virginia  Central 
&  Pittsburg.— V.  69,  p.  492. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  By.— ''ailed 
Bonds.  —  The  Farmers'  Loan  &  Trust  Co.  will  pay  on  presen- 
tation, at  110  and  interest,  $225,000  of  the  first  mortgage  bonds 
issued  in  1866  by  the  Jeffersonville  Madison  &  Indianapolis 
RR.,  which  have  been  drawn  bv  lot  for  redemption.  Interest 
will  cease  Oct.  31.— V.  73.  p.  663. 

Pittsburg  &  Western  By.— Sold.—  At  the  foreclosure  sale 
on  Oct.  9  this  property  was  bid  in  for  the  Baltimore  &  Ohio 
RR.  Co.  at  $3,000,000,  subject  to  the  mortgage  of  lfc87  for 
$9,700,000  (mostly  held  by  the  B.  &  O  )  and  underlying  liens. 
Tne  sale  was  confirmed  yesterday. — V.  73,  p.  445,  'Si. 

Bochester  ( N.  I.)  By.— Listed  in  Philadelphia— The  Phila- 
delphia Stock  Exchange  has  listed  $2,500  000  common  and 
$2  500,000  preferred  stock,  par  value  $100,  full  paid.  The 
old  capital  stock  has  been  stricken  from  the  list.— V.  12, 
p.  937. 

Butland  BK.— Preferred  Stock  Listei.—  The  New  York 
Stock  Exchange  has  listed  $5,767,000  of  tuis  company's  $8,- 
557,600  preferred  7  per  cent  cumulative  stock,  the  remainder 
being  in  the  treasury.  There  is  also  outstanding  $20s,400  of 
common  stock.  On  July  30,  1901,  the  Bennington  &  Riuland 
Ry.  Co.  was  absorbed  by  consolidation  and  it  oO  first 

mortgage  bonds  and  §500,000  second  mortgage  bonds  assumed, 
and  on  Sept.  27,  1901,  the  Ogdensburg  &  Like  Cnamplain 
Ry.  Co.  was  consolidated  and  its  $4,400,000  first  mortgage 
bonds  assumed.  See  annual  statement  on  page  781  —V.  73, 
p.  287,  185. 

Seattle  City  Railway.— Re-incorporated.— Th'a  company 
has  been  incorporated  under  the  laws  of  Washington,  with 
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|500.000  authorized  capital  stock  in  $100  shares,  as  snccessor 
of  the  old  Seattle  City  Railway,  recently  purchased  at  fore- 
closure, supposedly  for  the  Seattle  Electric  Co.  The  incor- 
porators are  James  S.  Goldsmith,  Scott  Calhoun  and  E.  C. 
Baird.— V.  73,  p.  004,  495. 

Trans- Alaskan  Railway.—  Incorporated.— This  company 
was  recently  incorporated  under  the  laws  of  the  State  of 
Washington,  with  an  authorized  capital  stock  of  $50,000,000, 
to  build  a  railroad  in  Alaska  and  to  connect  it  with  the 
Trans-Siberian  RR.  at  some  point  opposite  Cape  Prince  of 
Wales  by  a  ferry  line  across  the  Behring  Strait.  J.  J .  Frey, 
formerly  General  Manager  of  the  Atchison  Topeka  &  Santa 
Fe.  and  now  President  of  the  Florence  &  Cripple  Creek,  is 
President  of  the  new  company.     The  other  officers  are: 

Vice  President  and  Treasurer,  A.  L.  New;  General  Manager,  F.  8. 
Grander;  Chief  Engineer,  Wiirrlner  E.  Smith;  Direotors,  J.  J.  Frey,  A. 
L.  New,  Warrlner  E.  Smith  and  Stephen  L.  Shelden.  The  oflttoe  1b 
In  Seattle. 

Union  Pacific  Ry.— Directors.—  At  the  annual  meeting  on 
Oct.  8  Charles  A.  Peabody  and  Henry  H.  Rogers  of  New 
York  were  elected  to  the  board,  succeeding  the  temporary 
directors,  A.  W.  Krech  and  F.  P.  Voorhees.    The  board  is: 

Oliver  Ames,  Horace  G.  Burt,  T.  Jefferson  Coolldge  Jr..  Thomas  T. 
Eokert,  Louis  Fitzgerald.  George  J.  Gould,  Edward  H.  Harrlman, 
Marvin  Hughltt.  James  H.  Hyde,  Otto  H.  Kahn,  Charles  A.  Peabody, 
Wlnslow  8.  Pierce,  Henry  H.  Rogers,  Jacob  H.  Sohiffand  James  Still- 
man.- V.  73,  p.  723.  446. 

United   Railways   &    Electric   Co.  of  Baltimore.— See 

Maryland  Electric  Ry.  Co.  above.— V.  73,  p.  392. 

United  States  Traction  Co.—  Status.— This  company  was 
recently  incorporated  in  Delaware,  with  a  nominal  capital 
stock.  When  announcing  the  fact,  a  newspaper  published 
in  Wilmington,  where  one  of  the  incorporators  re- 
sides, attached  the  words  "of  Louisville"  to  the  name 
as  it  appeared  in  the  articles  of  incorporation.  It  is 
questioned  in  Louisville  whether  as  a  matter  of 
tact  the  company  is  intended  to  operate  in  that  city. 
We  have  spent  considerable  time  in  the  endeavor  to 
settle  this  point,  but  Wm.  de  Hertbern  Washington  of  this 
city,  apparently  the  moving  spirit  in  the  enterprise,  declines 
to  affirm  or  deny  anything  whatever  regarding  the  company, 
its  name  or  its  plans,  lest  in  so  doing  he  prejudice  the  in 
terests  of  the  undertaking.  Two  months  hence,  he  says, 
there  may  be  facts  ready  for  publication,  but  for  the  present 
the  item  as  already  published  in  these  columns  "is  correct 
enough  as  it  stands."— V.  73,  p.. 554. 

TV  abash  RR. — Authorized. — At  the  annual  meeting  on  Oct. 
8  the  propositions  were  duly  approved  to  purchase  the  Boone 
County  &  Boonville  RR.,  Centralia  to  Columbia,  Mo.,  20 
miles,  and  the  Omaha  &  St.  Louis  RR.,  Pattonsburg,  Mo.,  to 
Council  Bluffs,  la.,  a  distance  of  145  miles;  also. to  issue  or 
guarantee  two  issues  of  bonds  aggregating  $3,800,000  for  the 
purchase  and  improvement  of  these  properties. — See  partic- 
ulars in  V.  73,  p.  338;  V.  73,  p.  567,  550,  466. 

Washington  Traction  &  Electric  Co.— Deposits.— This 
is  the  final  day  (Oct.  12)  for  the  deposit  with  the  United 
States  Mortgage  &  Trust  Co.  of  the  first  collateral  trust 
mortgage  bonds  and  capital  stock  of  the  Washington  Trac- 
tion &  Electric  Co.  under  the  proposed  plan  of  reorganiza- 
tion. A  very  large  proportion  of  these  securities  have  al- 
ready been  deposited.    See  plan  in  V.  73. 

West  Tirginia  Central  &  Pittsburg  Ry. — New  Stock.— 
The  shareholders  at  the  last  annual  meeting  authorized  the 
issue  of  $1,000,000  new  stock,  part  of  which  has  been  used  to 
increase  the  company's  holdings  in  the  stock  of  the  Piedmont 
&  Cumberland,  these  having  been  raised  from  65  to  92  per 
cent  of  the  total  issue  of  $650,000.  A  portion  of  the  new 
stock,  it  is  understood,  will  be  for  the  absorption  of  the  B ax- 
ton  &  Landstreet  Coal  Co.  and  the  purchase  of  additional 
coal  lands,— V.  73,  p.  661,  392. 

Wilmington  (N.  C.)  Street  Ry.— Sold.— At  the  foreclosure 
sale  on  Oct.  7  the  property  was  sold  for  $100,500  to  Hugh 
McRae  &  Co.,  bankers  of  Wilmington,  N.  C— N.  73,  p.  288. 

Wisconsin  Central  YLy.— Directors.—  William  F.  Vilas  of 
Madison,  Wis.,  and  Joseph  S.  Dale  of  this  city  nave  been 
elected  to  fill  vacancies  on  the  board  of  directors.  The 
following  directors  were  re-eleoted: 

William  L.  Bull.  John  Crosby  Brown,  James  C.  Colgate,  Fred.  T. 
Gates,  Gerald  L.  Hoyt,  Francis  R.  Hart  and  E.  W.  Sheldon  of  New 
York;  H.  F.  Whitoomb  and  Howard  Morris  of  Milwaukee. 

The  annual  figures  for  1900-01  were  in  V.  73,  p.  720. 

Worcester  Traction  Co.— Stock  Reduced.— The  share- 
holders on  Oct.  7  approved  the  proposition  to  reduce  the  pre- 
ferred stock  to  $40,000.— V.  73,  p.  723. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Bicycle  Co.—  New  Directors  —At  the  annual 
meeting  on  Tuesday  J.  E.  Bromley  and  Otto  Unzicker  were 
elected  to  the  board.  The  annual  report  is  given  on  page 
782.— V.  72,  p.  937. 

American  Sugar  Refining  Co.— War  on  Beet  Sugar  Refin- 
eries.— With  a  view  to  underselling  the  beet  suaar  refineries, 
the  price  of  granulated  sugar  wa9  reiuced  last  week  to  all 
Missouri  River  points,  from  5  to  3J^  cents  per  pound,  and  this 
was  followed  this  week  by  a  reduction  in  the  price  of  beet 
and  cane  sugar  in  all  States  from  Colorado  to  California.  The 
Western  Sugar  Refining  Co.,  allied  with  the  American  Sugar 
Refining  Co.,  has  made  a  cut  of  20  cents  per  hundred  on  cane 
and  30  cents  per  hundred  on  beet  sugars.    This  increases  the 


difference  in  price  between  cane  and  beet  granulated  from  10 
to  20  points.— V.  73,  p.  617,  ! 

American  (Bell)  Telephone  &  Telegraph  Co.  —  Output.— 
The  output  of  instruments  for  the  month  ended  Sept.  20  in 
1900  and  1901,  and  for  the  nine  months  ended  Sept.  20  in  each 
year,  was: 

i Month. .  , 9   montht. . 

To  Sepl  20.—                            1901.       1900.  190001.      1899  00. 

Gross  output 75,578    44,190  I  83,171        501,354 

Netoutput 42,096     13,248  3-1,882        280,451 

Totalnumber  of  InstrumentH  now  out 2,334,698    l,8eO,956 

—V.  73,  p.  724,  555. 

Ray  State  Gas  Co.— See  New  England  Gas  &  Coke  Co.— 
V.  73,  p.  724.,  634. 

Bethlehem  Steel  Co.— Deposits  Until  Nov.  1.— The  time  for 
deposit  of  stock  with  the  Girard  Trust  Co.  of  Philadelphia 
under  the  Schwab  offer  of  $24  a  share  has  been  extended  till 
Nov.  1,  Only  a  small  amount  of  stock  remains  outstanding. 
—V.  73,  p.  724,  446. 

Central  Union  Telephone  Co.— Reduction  of  Stock.— The 
stockholders  on  Oct.  10  approved  the  proposition  te  reduce 
the  capital  stock  one-half,  viz.,  to  $3,481,500.— V.  73,  p.  619, 
339. 

Clarksbnrg  Fuel  Co.— Consolidation.—  This  new  West  Vir- 
ginia corporation,  with  $3,000,000  authorized  capital  stock, 
has  taken  title  to  the  following  properties,  whose  aggregate 
annual  capacity  is  stated  as  about  1,000,000  tons,  viz.: 

Kinniokinnick  Coal  Co.,  Colonial  Coal  &  Coke  Co.,  Interstate  Coal 
Co.,  Pureeglove  Brothers  &  Co..  Park  Coal  Co..  O'Neil  Coal  &  Coke 
Co.,  Clarksburg  Coal  &  Coke  Co.,  Two  Lick  Coal  Co.  and  Dixie  Coal  Co. 

The  new  company  has  made  a  mortgage  to  secure  $2,500,- 
000  of  6  per  cent  $1,000  gold  bonds  due  Oct.  1,  1931,  but  sub- 
ject to  call  at  105  and  interest  on  any  interest  day.  For  the 
bonds  is  provided  a  sinking  fund  to  which  will  be  paid  2 
cents  for  each  ton  of  coal  mined  after  Oct.  1,  1903.  The 
stock  is  all  of  one  class. 

The  officers  and  directors  are  as  below  : 

President,  James  T.  Gardiner;  Vioe- President  and  Treasurer,  T.  M 
Jackson;  Doctors,  W.  H.  Baldwin  Jr.,  Walter  G.  Oakman,  Charles  B 
Flint,  Chares  T.  Barney,  James  T.  Gardiner,  George  W.  Young, 
August  Belmont.  T.  M.  Jaokson  and  C.  W.  Watson. 

Consolidated  Lake  Superior  Co.—  Suit  Discontinued. — 
Allen  S.  Miller  has  discontinued  his  suit  in  equity  to  prevent 
the  consolidation  of  the  Consolidated  Lake  Superior  Co.  and 
the  Ontario  Superior  Co.  The  stockholders^  of  the  Ontario 
Lake  Superior  Co.  will  therefore  receive  the  new  certificates 
to  which  they  are  entitled  per  plan  in  V.  72,  p.  938.— V.  73,  p. 
289,  238. 

Continental  Paper  Bag  Co. — Increase  of  Capacity.— The 
report  that  this  company  (controlled  by  the  International 
Paper  Co.)  has  begun  improvements  which  will  increase  its 
capacity  from  5,000,000  bags  to  10,000,000  bags  daily,  is 
officially  confirmed.— V.  69,  p.  908. 

Detroit  Mackinac  &  Marquette  RR.— Interest.— The  usual 
one  per  cent  will  be  paid  to  the  registered  holders  of  the 
outstanding  land  grant  bonds  on  Oct.  15,  1901,  at  the  office 
of  the  Central  Trust  Co.,  in  payment  of  interest  for  six 
months  ending  Sept.  30,  1901.— V.  72,  p.  677. 

Eastern  Milling  &  Export  Co.— Listed  in  Philadelphia. — 
The  Philadelphia  Stock  Exchange  has  listed  $577,000  of  the 
first  mortgage  5  per  cent  gold  bonds. — V.  73,  p.  84. 

Eastern  Steamboat  Co. — See  Portland  Steamship  Co. 
Eastern  Steel  Corporation. — Prospectus.—  This  company  is 
being  organized  under  the  laws  of  Pennsylvania,  with  $2,500,- 
000  of  capital  stock  and  $1,250,000  of  6  per  cent  gold  bonds,  to 
take  over,  improve  and  operate  the  rolling  mills  and  other 
property  of  the  Pottsville  (Pa.)  Iron  &  Steel  Co.  A  pros- 
pectus supplies  the  following: 

Of  the  new  securities  there  are  to  be  paid  for  the  prooerty  $541,000 
each  of  stock  and  bonds;  $400,000  bonds  aTe  offered  with  a  bonus  of 
100  per  cent  instock,  to  provide $215,000  for  Immediate  Improvements, 
etc.  The  remaioder  of  the  securities  will  remain  in  the  treasury  for 
future  extension?,  payment  of  $59,000  mortgage,  working  oapital, 
etc.  Five  40-ton  open-hearth  furnaces  are  to  be  built.  The  improved 
works  will  have  a  capacity  of  100,000  tons  of  finished  materials 
yearly,  and  on  a  minimum  basis  of  60,000  tons  a  net  profit  of  $480,000 
is  expeoted,  this  being  additional  to  possibly  $150,000  from  sale  of 
30,000  rons  of  surplus  billets  and  $30,000  from  other  sources. 

Edison  Electric  Illuminating  Co.  of  Boston.— Directors' 
— Earnings. — At  the  annual  meeting  on  Oct.  8  Edw.  B. 
Maltby,  Isaac  T.  Burr,  Everett  W.  Burdett  and  E.  Henry 
Barnes  were  elected  directors,  the  board  being  increased  to 
nine  members,  and  George  S.  Silsbee  retiring.  The  annual 
report  for  the  year  ended  June  30,  1901,  shows  gross  earn- 
ings, $1,273,989,  an  increase  of  $142,231,  and  net  earnings, 
$438,603,  an  increase  of  $32,382,  compared  with  the  previous 
year. 

Stock.— The  $750,000  additional  stock  was  duly  authorized. 
— V.  73,  p.  680. 

Electric  Tehicle  Co.— Bondholders  to  Meet.—  The  bond- 
holders will  meet  Nov.  16  at  the  office  of  the  Morton  Trust 
Co.,  the  mortgage  trustee. — V.  72,  p.  495. 

Franchise  Taxation  in  New  York  State.— Law  Upheld. — 
In  the  Supreme  Court  at  Troy,  N.  Y.,  on  Oct.  8,  Justice 
Betts  decided  that  the  franchise  tax  law  is  constitutional. 
The  matter  came  up  in  the  certiorari  proceedings  brought 
by  the  Troy  Gas  Light  Co.  for  the  purpose  of  reviewing 
the  action  of  the  State  Tax  Commissioners  relative  to  valua- 
tion and  also  to  determine  the  question  of  the  constitution- 
ality of  the  law  itself.— V.  73,  p.  82. 

I^3  For  other  Investment  News  see  Page  794. 
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CHICAGO  BURLINGTON  &  QUINCY    RAILROAD  COMPANY. 


FORTY-SEVENTH    ANNUAL   REPORT— FOR    THE    FISCAL    TEAR  ENDING 


Chicago,  September  is,  i«joi. 
To   the  Stockholders    of   the   Chicago  Burlington  it  Qufaoy 
Railroad  Company: 
Your  Directors  submit  the  following  report    of.    bbe  opera 
tionsof  ihe  Company  for  the  year  ending  June  80,  L90L: 

EARNINGS  AND  EXPENSES. 

The  dross  Earnings  of  the   Company,  including  tho 
all  leased  and  controlled  railroads,  except   the   Kansas  City 
&  Omaha  Ry.,  have  been: 

From  Freight $33,662,221  05 

From  Passengers 11,624,745  90 

From  Mall, Express  and  Miscellaneous..      4,765,022  02 

$50,051,988  97 

The  Expenses  have  been: 

Operating  Expenses $32,441,890  56 

Taxes 1,627,017  41 


34,068,907  97 


Net  Earnings  from  Operating 

Add  for — 

Dividend  on  .Stock  of  Controlled  Roads.. 

Other  income  and  Interest 

Net  Receipts  of  B.  &  M.  R.  R.  R.  In  Ne- 
braska and  H.  <fc  St.  J.  R.R.  Land  De- 
partments for  the  year 


$15,983,081  00 


$82,431  25 
177,811  58 


120,555  00 


380,797  83 


Total  Net  Reoelpts $16,363,878  83 

Charges  have  been: 

Interest  on  Bonds $7,421,978  65 

Rent  of  Traoks  and  Depots 327,892  82 

Sinking  Funds 488,600  00 

8,238,471 47 


Dividends  have  been  paid  as  follows: 

September  15,  1900,  li*  per  oent $1,477,099  50 

December  14, 1900,  Ha  percent 1,478,553  00 

March  15,  1901,  1*2  percent 1,488,405  00 

Jane  15, 1901,  2  per  oent 2,208,500  00 


$8,125,407  36 


6,652,557  50 


Surplus  for  the  year $1,472,849  86 

1900-1  COMPARED  WITH  1899-0. 

Grose  Earnings  from  Operating  in  1900-1 $50,051,988  97 

In  1899-0 47,535,420  38 

Inorease  in  1900-1 $2.516.ft68  59 

Operating  Expenses  and  Taxes  in  1900-1 $34,068,907  97 

In  1899-0 31,422,341  72 

Inorease  in  1900-1 $2,646,566  25 


Net  Earnings  from  Operating  in  1900-1 $15,983,081  00 

In  1899-0 16,113,078  66 


Decrease  In  19001. 


$129,997  66 


Percentage  of  Operating  Expenses  (including  Taxes) 

to  Gross  Earnings  In  1900-1 

In  1899-0 


68-07 
66'10 


Inorease  in  1900-1. 


1-97 


Total  number  of  Passengers  oarried  one  mile  in  1900-1, 

exoluslveof  Free  Mileage 533,186,204 

In  1899-0 469,256,338 


Inorease  in  1900-1. 


63,929,866 

Gross  Earnings  from  Passengers  in  1900-1 $11,624,745  90 

In  1699-0 10,384,408  44 

Increase  in  1900-1 $1,240,337  46 

Gross  Earnings  per  Passenger  per  mile  in  19001 

In  1899  0 


Decrease  in  1900-1 . 


2*16  cents 
2-20     " 

0  04  oents 


Miles  run  by  Passenger  Trains  in    1900-1   (standard 

gauge) 

In  1899-0 


13,796,796 
12.670.O29 


Increase  in  1900-1. 


Miles  run  by  Passenger  Trains  per  mile  of  Road  oper- 
ated in  1900-1  (standard  gauge) 

In  1899-0 


Increase  in  1900-1. 


1,126,767 


1.780 
1,691 

89 


Total  number  of  Tons  of  Freight  oarried  one  mile  in 

1900-1 3,870,529,358 

In  1899-0 3,793,008,334 


Increase  in  1900-1. 


77,521,024 


Gross  Earnings  from  Freight  in  1900-1 $33,662,221  05 

In  1899-0 3^,557,999  19 

Inorease  in  1900-1 $1,104,221  86 


Gross  Earnings  per  ton  per  mile  in  1900-1 
In  1899-0 


Inorease  in  1900-1. 


0862  oents 
0-851      " 

0-011  cents 


Milts  run  by  Freight  Trains  in  19001  (standard  gauge) 
lu  1899  0 


Decrease  In  1900-1. 


-.760 
l'.U  90.694 

21.944 


Miles  run  by  Freight  Trains  per  mile  of  Road  operated 

in  1900-1  (stawlard  gauge) 

In  1899-0 


2,472 

2,543 


Decrease  In  190O-1. 


71 


Notk.— The  Earnings  and  Expenses  of  all  roads  owned  or  controlled 
by  the  C.  B.  &  (^.  RR.  Co., except  the  Kansas  City  ifeOmaha  Ry.,  are  In- 
cluded above;  but  the  tons  and  passengers  carried  one  mile  do  not 
Include  those  of  the  narrow-gauge  roads,  for  which  no  such  statistics 
are  kept.  In  figuring  the  earnings  per  ton  and  per  passenger  per 
mile,  the  freight  and  passenger  earnings  of  the  narrow-gauge  roads 
have  therefore  been  exoluded. 

CAPITAL  8TOCK. 

The  Capital  Stock  of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was..  $98,446,100 

Issued  during  the  year  in  exohange  for  C.  B.  &  Q.  Con- 
vertible Bonds  of  1903 2,297,000 

Sold  to  Stockholders  under  Circular  of  January  17, 1901.       9,834,600 
Capital  Stock  of  the  Burlington  &  Missouri  River  RR. 
Co.  (Iowa)  outstanding  on  June  30,  1900,  has  been 
transferred  to  Profit  and  lioss. 


Aggregate  of  Capital  Stock  on  June  30,1901 $110,577,700 


FUNDED    DEBT. 

The  Funded   Debt   of  the  Chicago  Burlington  &  Quincy 
Railroad  Company  at  the  date  of  the  last  Report 

was $135,899,100 

The  additions  during  the  year  were  as  follows: 

C.  B.&  Q.  Consolidated  Mortgage 
7  per  oent  Bonds  of  1903  is- 
sued for  Scrip $1,000 

C.  B.  &  Q.  Illinois  Division  3*a 
per  cent  Bonds  of  1949. 

Sold $728,000 

Issued  in  exohange  for  C.  B.  & 
Q.  7  per  cent  Bonds  of  1903.      1,169,000 


B.  &  M.  R.  R.  R.  in  Nebr.  Consoli- 
dated Mortgage  6  per  oent 
Bonds  of  1918  sold 

Transferred  from  Funded 
Debt  of  Controlled  Roads: 

Hannibal  &  St  Joseph  Consoli- 
dated Mortgage  6  per  cent 
Bondsof  1911  $8,000,000 

Kansas  City  St.  Joseph  &  Coun- 
cil Bluffs  First  Mortgage  7  per 
cent  Bonds  of  1907 5,000,000 

Tarkio  Valley  First  Mortgage  7 
percent  Bondsof  1920 210,000 

Nodaway  Valley  First  Mortgage 
7  per  oent  Bonds  of  1920 188,000 


1,897,000 
21,000 


13,398,000 
$15,317,000 


The  reductions  during  the 
year  were  as  follows: 
Exchanged  and  Canceled: 

C.  B.  &  Q.  Consolidated  Mort- 
gage 7  per  oent  Bonds  of  1903 
exchanged  for  C.  B.  &  Q.  Illi- 
nois Division  3*2  per  oent 
Bondsof  1949 $1,169,000 

Purchased     for      Sinking 
Funds  and  canceled: 

O.  B.  &  Q.  5  per  oent  Bonds  of 

1919  (Iowa  Division) 69,000 

C.  B.  &  Q  4  per  oent  Bonds  of 

1919  (lowa  Division) 160,000 

C.  B.  &  Q  5  per  oent  Bonds  of 

1901 204,000 

Converted  into  Stock: 

C.  B.  &  Q.  Convertible  5  per 
oent  Bondsof  1903 2,297,000 

Purchased  and  Canceled: 

C.  B.  &  Q.  Consolidated  Mort- 
gage 7  per  oent  Bonds  of  1H03.  91,000 

C.  B.  &  Q.  Consolidated  Mort- 
gage 7  per  cent  Bond  Scrip  of 
1«03.   . 800 

Tarkio  Valley  7  per  cent  Bonds  of 
19^0 11,000 

Nodaway  Valley  7  per  oent 
Bondsof  1920 10,000 


4,011,800 


11.305,200 


Total  Funded  Debt  of  the  C.  B.  &  Q.  RR.  Co.  which  is 
now  that  of  the  whole  system  on  June  30,  1901 $147,204,300 

Total  outstandingFundedDebt  of  the  whole 
system  on  June  36,  1900.  was $149,297,100 

Net  decrease  duiiDg  the  year 2,092,800 

Total  on  June  30,  1901,  as  above $147,204,300 


788 


THE    CHRONICLE. 


[Voi..   LXXIII. 


LENGTH  <>K  ROAD. 

Miles. 
Number  <>f  miles  of  Road  owned  and  lo  ined  by  tin-  Company, 

including  all  Branches,  on  June  30.  1900 6,22187 

Number  of  miles  of  leaned  Road  operated  jointly  with  other 

companies 190*61 

Total  number  of  miles  operated  by  the  Company  June  30, 

1900,  as  stated  lu  the  last  Annual  Report 6,41248 

There  have  been  added  during  the  year: 

In  Nebraska.  Miles. 

An  extension  of  the  Nebraska  Wyoming  &  Western 
RR  .  from  Bridgeport.  Neb.,  southerly  to  the  Col- 
orado State  Line,  opened  for  business  He.pt.  1 6, 1900.       50'54 

A  branch  of  the  Omaha  <V  Southwestern  RR.,  from 
South  Omaha  to  Papplo,  Neb.,  opened  for  business 
Sept.  15,  1900 942 

In  Colorado. 

The  Denver  &  Montana  RR  ,  from  a  connection  with 
the  Nebraska  Wyoming  <fe  Western  RR.  at  the  Col- 
orado state  Line  to  Brush,  Col.,  opened  for  business 
Sept.  16,  1900 62-91 

In  Illinois  and  Iowa. 

Under  date  of  Feb  27.  1901,  this  Company  leased 
from  the  Davenport  Rook  Inland  &  Northwestern 
RR.  Co.  the  use  of  lt«  traok  from  Rock  Island,  111., 
via  Davenport,  la.,  to  Clinton,  la 38*02 

In  Iowa  and  Nebraska. 

Under  date  of  Jan.  23. 1901,  this  Company  leased 
from  the  Union  Paoiflc  Ry.  Co.  thejolnt  use  of  its 
traok  and  Bridge  from  Union  Pacitiu  Transfer,  la., 
toOmaha.Neb 293 

In  Iowa  and  Missouri. 

Transferred  from  Mileage  of  Standard  Gauge  Con- 
trolled Roads  to  Mileage  of  C.  B.  &  Q  RR.,  on 
aooount  of  their  purchase  by  the  C.  B.  &  Q.  RR  Co.. 1,401*24 

1,56506 

7,977-54 
Deductions.  Miles. 

Mileage  heretofore  used  jointly  by  the  Standard 
Gauge  Controlled  Roads,  which  is  twioe  Included 

above 30*35 

Chicago  Ft  Madison  &  Des  Moines  RR.  track  between 

Batavia  and  Ottumwa.  la.,  takeu  up 15*18 

Chicago  &  Alton  Ry.  track  and  bridge  between  East 

Louisiana,  III.,  and  Louisiana,  Mo.,  use  abandoned.         2*7 
Main  track  of  Branches  and  Controlled  Roads  now 

used  as  second  traeK 18  01 

Sundry  small  changes  and  corrections 030 

65-91 

Total  8'andard  Gauge  mileage  operated  by  the  C.  B. 
&Q.RR.  Co.  on  June  30, 1901 7,91163 

Divided  as  follows: 
Number  of  miles  owned  and  leased  by  the  Company, 

including  all  branches 7,736*62 

Number  of  miles  leased  and  operated  .jointly  with 

other  companies 17501 

Total,  as  above 7,911-63 

The  C.  B.  &  Q.  RR.  Co.  also  controls  the  Kansas  City 
&  Omaha  Ry.,  operating 203  14 

Total 8,11417 

Deduct  for  mileage  operated  jointly  by  two  or  more 

Divisions 122*17 

Total  8tandard  Gauge  mileage  operated  on  June  30, 

1901 7,992*60 

Average  number  of  m iles  operated  during  the  year. .  *7,753- 13 

Notb  — For  details  of  the  above  mileige.  see  pagos  50  to  54  of 
pamphlet.  In  addition  to  the  above  standard  gauge  mileage,  the 
Chicago  Burlington  &  Quinoy  RR.  Co.  controls  178-77  miles  of  nar- 
row gauge  road. 

*  Does  not  Include  the  Kansas  City  &  Omaha  Ry. 

LENGTH  OF  SECOND  TRACK, 

Miles. 
The  number  of  miles  of  Seoond  Traok  on  the  C.  B  &  Q.  RR 
and  Standard  Gauge  Roads  controlled  and  since  purchased 

by  It  on  June  30,  1900,  was  359-47 

Built  during  the  jear 48-3i 

Track  previously  used  as  main  tiack,  but  changed  to  8ecoiul 
Track  during  the  year 15-34 

Total 42315 

CONSTRUCTION  AND  EQUIPMENT. 

ExrENDITI  RES. 

Expenditures  for  Construction  during  the  year  ending 
June  30,  1901,  on  the  Chicago  Burlington  &  Quincy  Railroad 
and  Branches  in  Illinois  and  Iowa  were  as  follows: 

Land,  Chicago $320,882  40 

New  Tracks  and  Underorossing,  Kewanee, 
Til.,  including  Land 20,715  13 

New  Tracks  and  Buildings,  Zearing,  111., 
including  Land 35,566  52 

Reducing   Grades   in    Illinois,   including 
Land 67,470  82 

Reducing  Grades  in  Iowa,  including  Land 
and  New  8econd  Track 2,508,582  32 

New  Passenger  and  Freight  Depot,  Rook 
Island,  111 50.800  07 

Addition  to  Freight  House,  Dubuque,  la..         20,607  19 

New  Sheep   Barns   and  Elevator,  Mont- 
gomery ill 48,032  18 

New  Waterworks,  Galesburg,  111.,  includ- 
ing Land 48,962  08 

Changes  at  Wyanet.  111..  Aooount  of  Cross- 
ing of  Hennepin  Canal 13,361  91 

Land  at  Aurora,  111.,  and  Burlington,  la...         59,908  75 

New  Ballast 44,012  00 

New  Interlocking  Plants 17,863  82 

Miscellaneous  Construction 31,009  23 

$3,287,774  42 


On  the  Burlington  &  Missouri  River  Railroad 
in  Nebraska  and  Branches: 

Nebraska  Wyoming  &  Western  RR.  from 

Alllanoe,  Neb.,  via  Northport  to  Harfr 

ville.Wyo $764,611  37 

Denver  <fe  Montana  RR  from  Northport, 

Neb.,  to  Brash.  Col 465,886  92 

Branch,  Toluoa,  Mon.,  to  Cody,  Wyo.   (on 

aooount) 1,160,794  41 

Atchison  &  Nebraska  RR.,  Changing  Line 

and  Reduoing  (irades 28.336  0*> 

Sheep  Feeding  Farm.  Burnham 45,583  28 

Land  and  Right  of  Way 77,203  03 

New  Hide  Tracks 61,5b8  04 

New  Bridging 123,493  94 

New  Ballast 110,108  90 

New  Fenolng 32,555  71 

$2,870,141  65 
Less  Miscellaneous  Credits 17,490  97 


2,852,650  68 


On  the  Missouri  Lines  of  the  Chicago  Burling- 
ton &  Quincy  Railroad  Company: 

New  Ballast  and  Riprap $138.-142  30 

NewSldetracks 74,538  96 

New  Bridging 52,89194 

New  Telegraph  Lines 25,639  97 

New  Shops  at  Hannibal,  Mo 121.868  45 

Reducing  Grades  at  Broohfleld,  Mo 152,382  00 

Reduoing  Grades  at  Maoon,  Mo 71,770  99 

$637,534  61 
Less  amounts  received  for  Land  sold  and 
Miscellaneous  Credits 191,658  32 

On  the   Keokuk  &  Western  Division  of  the 

Chicago  Burlington  &  Quincy  Railroad: 

New  Ballast $6,623  44 

NewSldetracks 3,711  29 

New  Buildings 5,758  75 


445,881  29 


Less  Miscellaneous  Credits. 


$16,093  48 
837  37 


Deduct  balanoe  at  Credit  of 
Bonds  sold  and  purchased.. 


Premium  and  discount  on 


15,256  11 

$6,601,562  50 

8,556  50 

Total  amount  charged  Construction  Account  daring  the 
year $6,593,036  CO 

Cost  of  New  Equipment  paid  for  during  the  year  and 
charged  Equipment  Account 1,525,162  69 

Total $8,118,168  69 

Expenditures  for  Construction  during  the  year  on  the 
standard  gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were  as  follows: 

New  Buildings $455  38 

New  Side  Tracks 3,753  87 

New  Bridging 77  82 


Credit  for  Equipment  sold  during  the  Year. 


$4,287  07 
.    1,416  88 


Total . 


$2,870  19 

Expenditures  for  Construction  during  the  year  on  the 
narrow  gauge  roads  controlled  by  the  Chicago  Burlington 
&  Quincy  Railroad  Company  were  as  follows: 

New  Side  Tracks $3,'? 67  36 

New  Fencing 1,728  34 

New  Bridging 2,008  64 

Miscellaneous 5  00 


Total 

Cost  of  New  Eaulpment  paid  for  during  the  year 
and  charged  Equipment  Aooount 


Total. 


$7,009  34 

9,230  60 

$16,239  94 


EQUIPMENT. 


There  were  added  during  the  year  to  the   Equipment  of 
the  Chicago  Burlington  &  Quincy  Railroad  Company: 


Engines 23 

Passenger  &Corobination  Cars  30 
Baggage, MallA  Express  Cars.   14 


Dining  Cars 5 

Box  and  Stock  Cars 880 

Coal  Cars 115 


Acquired  during  the  year  by  the  purchase  of  roads  here- 
tofore reported  as  '-Standard  Gauge  Controlled  Roads:" 


Engines 182 

Passenger  and  Combination 

Cars 96 

Baggage,  Mail  and  Express 

Cars.  -  45 

DlningCars 2 


Officers' and  Pay  Cars 5 

Way  Cars 98 

BoardingCars 2 

Wrecking  Cars       6 

Box  and  Stock  Cars 3,560 

Flat  and  Coal  Cars 1,474 


The  Equipment  of  the   C.   B.   &  Q.  R.R.  Co.  on  June  30, 

1901,  was  as  follows: 

Engines  (i) 1,155 

Passenger  and  Combination  Cars  <-)  (:!) 709 

Baggage.  Mail  and  ExpreBS  Cars  (-) 257 


Dining  Cars 
Othoers'  and  Pay  Cars 


19 
20 


Way  cars  <:i)  <5) 546 

Boarding  Cars  (*) 56 

Wrecking  Cars  r) 

Box  and  Stock  Cars  ('>  (5>  (fi) 33,522 

Coal,  Flat  and  Ore  Cars  (.0)  p) 9,425 

Note.— I1)  One  Engine  changed  to  Inspection  Engine,  Company's 
Service.  (2)  One  Coach  transferred  10  Shop  Train,  <  ompany's  Service; 
two  changed  to  Porters'  Sleepers,  Comnany's  8ervioe;  one  Combina- 
tion Car  changed  to  Baggage  Car;  two  Mail  Cars  changed  to  Combina- 
tion Cars.  (3)  One  Way  Car  oharged  to  Combination  Car.  (i)  One 
Boarding  Car  changed  to  Porters'  Sleeper,  Company's  8ervice;  38  Box 
Cais  changed  to  Boarding  Cars.  (5)  One  Box  Car  changed  to  way 
Car.  («5)  415  Box  and  Stock  Cars  changed  to  Coal  and  Flat  Cars;  203 
BoxandHtock  Cars  transferred  to  Company's  Service.  (")  93  Coal 
and  Flat  Cars  transferred  to  Company's  Service.  (•*)  4  Wrecking  Cars 
transferred  to  Company's  8ervioe. 
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The  equipment  of  the  Kansas  City  &  Omaha  Railway  uu 
June  80,  11)01,  was  as  follows: 

Way  Can 4  I  Coal  and  Flat  Cars 46 

Box  Cars 293  I 

There  wen  added  during  the  year  to  the  Equipment   of 

the  narrow  gauge  railroad  oompanies    oontrolled   by   the 
Chicago  Burlington  &  Quincy  Railroad  Company: 

Engines 1 

The  Equipment  of  the  narrow  gauge  railroad  companies 
on  June  30,  11)01 ,  was  as  follows: 

Engines 18    WrecklngCars 6 

Passenger  &  Combination  Cars  16    Box  and  Stock  Cars  (*) 310 

Baggage,  Mall  &  Express  Cars.     4  :  Flat,  Coal  and  OreOars 307 

Way  Cars 4  , 

Nuu.-(')  One  Box  Car  obaDged  to  Wrecking  and  Tool  Car. 

GENERAL  REMARKS. 

The  actual  length  of  standard  gauge  road  operated  by  the 
Chicago  Burlington  &  Quincy  Railroad  Company  on  .June 
30,  1901,  was  ?.9l2  miles,  against?.<>61  mileson  June  30,  1900, 

The  average  number  of  miles  of  standard  gauge  road 
operated  by  the  Chicago  Burlington  &  Quinoy  Railroad 
Company  and  controlled  companies  in  1900-1  was  7,758 miles, 
against  7,546  miles  in  1899-0.  The  gross  earnings  per  mile  of 
road  operated  were  $0,404  63  in  1900-1.  against  $6,251  70  in 
1899-0.  The  operating  expenses,  including  taxes,  per  mile, 
in  1900-1,  were  |4,186  75,  against  §4,121  OS  in  1899-0.  The 
percentage  of  operating  expenses,  including  taxes,  to  gross 
earnings,  in  1900-1,  was  68"07  against  66-10  per  cent  in  1899-0. 

The  number  of  tons  moved  one  mile  on  the  standard 
gauge  roads  increased  204  per  cent  as  compared  with  1899-0; 
and  freight  earnings  increased  3-34  per  cent.     Passengers 


ried  one  mile  tnoreased   18*62  pei    oent,  and  passenger 
aings  Increased  iroi  pet  01  at.    The  p  -■■■  of  op 

at  in-  expenses  t<>  gross  earnings  increased  1  ■'.»;  percent. 
Sinking  Funds  nave  Increased   during  thi 
13,  of  which  sum  |488,600   was  paid  directly  from   the 
b  of  the  year,  and   i  be   remaindi  irai 

the  accumulation  of  inl  >n  bonds  held   Ln   the  fun 

This  Sinking  Fund  increase  was  used  In  purchasing  $1,311, 
200    bonds,  of  which    $438,000   bonds  were  canceled   and 

,800  remain  uncanceled  in  the  Sinking   Fund   lnv< 
ments. 

The  purohase  of  the  railroads  in  Iowa  and  Missouri 
formerly  held  under  leases  was  approved  by  the  stockholder! 

of  the  Company  at  the  annual    meeting    in    November    I 
and  deeds  conveying  all  of  these  railroads    to  this  Company 
bave  been  executed  and  recorded. 

The  line  from  Brush, Colorado, to  a  junction  with  the  line 
from  Alliance,  Nebraska,  to  Hartville,  Wyoming,  referred 
to  in  the  last  report,  was  completed  and  put  in  operation  in 
Heptember  last,  and  the  branch  from  Toluca  on  the  Billings 
line  to  Cody  City  in  the  Big  Horn  Basin,  Wyoming,  is  ap- 
proaching completion  and  will  be  in  operation  this  fall. 

The  reduction  of  grades  and  curvature  in  Illinois  has  been 
completed,  and  the  same  work  in  Iowa,  together  with  the 
building  of  second  track  there,  is  being  carried  on  as  rapidly 
as  it  can  be  economically  done. 

For  further  details  relating  to  the  affairs  of  the  Company, 
reference  is  made  to  the  Report  of  the  Treasurer  and  follow- 
ing statements. 

By  order  of  the  Board  of  Directors, 

GEORGE  B.  HARRIS, 
President. 


CHICAGO    BURLINGTON    &    QUINCY    RAILROAD    COMPANY    GENERAL    BALANCE    SHEET    JUNE     30,    1901. 


ASSETS. 

Cost  of  Road  and  Equipment *$288,289,112  17 

Cost  of  Investments  in  Securities  of  Controlled  Roads : 
Davenoort  Rock  Island  &  Northwest- 
ern RR.  Co $1,750,134  25 

Kansas  City  &  OmaUa  Rr.  Co 1,157,863  21 

Narrow  Gauge  Railroads 1,901,943  64 


Sundry  Investments 

Trustees  of  Sinking  Funds,  showing  the  cost  of  un- 
canceled securities  and  cash  awaiting  investment 
held  in  Sinking  Funds 

Material  and  Supplies 

8undry  Available  Securities 

Sundry  Accounts  and  Bills  Receivable. 

Cash  on  baud 


4,809,941  10 
4,394,804  22 


13,939,946  09 

3,943,268  82 

54.400  00 

5.190,762  31 

4,532,795  24 


$325,155,029  95 


LIABILITIES. 

Capital  Stock $110,577,700  00 

Funded  Debt 147,204,300  00 


Matured  coupons,  not  presented. 

Coupon  Interest  to  mature  July  1,  1901 

Unpaid  Vouchers  and  Pay  Rolls 

Burlington  Voluntary  Relief  Department  Fund. 

Fire  Insurance  Fund 

Replacement  Fund 

Sundry  current  accounts. 


S0.753  00 

2,039,402  50 

8,974,613  48 

509,606  06 

280.015  06 

l,677,e68  56 

865  078  83 

Renewal  Fund 10,000,000  00 


Income  Account. 

Profit  and  Boss 

SinUintr  Funds,  shewing  the  total  of  payments  to  and 

accretions  of  Sinking  Funds  for— 
C.  B.  &  Q.  5  per  cent  Bonds  of  1901..  .$2,436,097  08 
C.  B.  &  Q.  4  and  5  per  cent  Bonds  of 

1919  (Iowa  Division) 4,184,047  55 

C.  B.  &  Q    4  per  cent  bonds  of  1921...   1,292,837  47 
C.  B  &  Q.  4  per  cent  Bonds  of  1922 

(Denver  Extent-ion) 2,362,104  78 

O.  B.  &  Q  4  per  cent  Bonds  of  1927 

(Nebraska  Extension) 3,069,363  55 

B.  &  M.  R  RR.  in  Nebraska  6  per  cent 

Bonds  of  1918 5,302,005  40 

B.  &  M.  R.  RR.  in  Nebraska  4  per  cent 

Bondsof  1910 2,337,269  13 

Republican   Valley    RR.    6   per   cent 

Biudtof  1919 386,229  64 

Lincoln  &  North-Western  RR.  7  per 

centBondsof  1910 229,290  65 


17,217.349  34 
9,159,297  87 


21,599,245  25 


$325,155,029  95 


'This  includes  *46, 56^,1 88  67,  which  i.  the  cost  and  out6tandiug  Funded  debt  of  the  roads  purchased  during  the  year,  heretofore  re- 
ported as  "Controlled  Roads." 

CHICAGO  BURLINGTON  &  QUINCY  RAILROAD  COMPANY  INCOME  ACCOUNT  FOR  THE  YEAR  ENDING  JUNE  30,  1901. 


CREDIT. 

June  30, 1900.— Balance   as    per    Annual   Report  of 

1899  00 $15,722,39155 

June  30,  1901. -Freight  Earnings $38,376,309  40 

PaswenKer  Burnings.  .  11,533,207  71 
Miscellaneous  Earn'gs     4,745,549  52 


Dividends  on  Stock  of 
Controlled  Roads 

Other  Interest  and  In- 
come   


49,655,066  63 


$82,431  25 

216,721  96 
299,153  21 


Net  Receipts  from  B.  &  M.  R.  RR.  in 
Nebraska  and  A.  &  St.  J.  RR.  Land 
Grants 


120,555  00 


$65,797,166  39 


DEBIT. 

Operating  Expenses $32,072,237  33 

Rent  of  Traoks  and  Depots 327,892  82 

Taxes,  State,  County  and  City 1,543,476  24 

War  Revenue  Taxes 73,074  51 

Interest  on  Bonds 7,421,978  65 

CaBh  Paid  to  Sinking  Funds  for— 

C.  B.  &Q  5s  of  1901....       $60,450  00 
C.  B.   &  Q.  4s  and  5s  of 

1919  (Iowa  Division).  232,530  00 
C.  II.  &  Q.  4s  of  1921....  43.00JOO 
C.  B.   &  Q.  4s  of  1922 

(Denver  Extension)...         79,680  00 
B.   &  M.   R.  RR.  In  Ne- 
braska    4     per     cent 

Bondsof  1910 66,940  00 

Ltnoo)n& North  Western 
RR.  7  per  oent  Bonds 

ofl910 6,00000 

483,000  00 

Dividends: 
Sept.  15,  1900,  lifl  p.  o.. $1,477,099  50 
Deo.  14,  1900.  Us  p.  c...    1,478,553  00 
Maroh  15,  1901,  li*  p.  c   1.488,405  00 
June  16,  1901,  2  p.  o....   2,208,500  00 

' 6,652,557  50 

$48,579,C17  OS 

Balauoe  at  credit  of  Income  Aooonnt 17,217,349  34 


$65,797,166  39 
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NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 


THIRTY-SECOND    ANNUAL  REPORT-FOR  THE    FISCAL  YEAR   ENDING    JUNE   30,    1901. 


To  the  Stockholders  of  the   New    York   Central  &  Hudson 
River  Railroad  Company  : 

The  Hoard  of  Directors  herewith  submits  its  report  for 
the  year  ended  June  30,  1901.  with  statements  showing  the 
results  for  the  year  and  the  financial  oondil  ion  of  the  cora- 
pany. 

For  convenience  in  comparison  with  the  results  of  the 
previous  year,  a  financial  summary  is  shown  on  page  791 
covering  the  results  on  the  system  east  of  Buffalo,  includ- 
ing the  following  proprietary  and  leased  lines: 

RR. 


N   Y.  Central  &  Hudson  Riv. 

New  York  &  Harlem  RR. 

Troy  <fe  Green  bush  KR. 

Spuyten  Duy  vil&  Port  Morris  RR. 

West  8hore  KR. 

New  Jersey  Junction  RR. 

Rnine  Watertown  A  Ogdensbnrg 

RR. 
Oswego  <fe  Rome  RR. 
Niagara  Falls  Branch  RR. 
Utlca  &  Black  River  RR. 


Carthage   Watertown    &   Backets 

Harlior  RR. 
Mohawk  &  Malono  Ry. 
Carthage  &  Adirondack  Ry. 
Oouverneur  &  Oswegatohie  RR. 
New  York  &  Putnam  RR. 
Wallkill  Vallev  RR. 
Beeoh  Creek  RR 
Byraouse  Geneva  <fe  Corning  Ry. 
Fall  Brook  Ry. 
Pine  Creek  Ry. 

On  page  791  will  be  found  a  summary  of  the  operations  of 
the  Boston  &  Albany  Railroad,  for  which  this  company  be- 
came responsible  as  lessee  from  July  1,  1900;  and  on  page  791 
there  will  be  found  a  grand  summary  of  the  financial  opera- 
tions affecting  income,  embracing  the  entire  system  east  of 
Buffalo. 

The  Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad  is 
also  leased  by  this  company,  hut  its  mileage  and  operations 
are  not  included  in  this  report,  as  separate  accounts  have 
been  kept  and  an  independent  report  prepared  in  its  behalf. 
The  gross  earnings  from  the  entire  system  were  $66,333,- 
110  76,  an  increase  of  $11,770,158  98  over  the  preceding  year. 
Deducting  the  amount  of  the  Boston  &  Albany  Railroad 
earnings,  with  which  there  is  no  comparison  for  the  pre- 
vious year,  the  increase  is  $1,838,762  57,  or  3-4^:.  Of  this  lat- 
ter amount  passenger  traffic  contributed  69£,  or  $1,^74,050  37. 
This  increase  is  not  attributable  to  any  one  especial  cause, 
as,  for  example,  the  opening  of  the  Pan-American  Exposi- 
tion in  May  and  June,  but  has  been  well  distributed 
throughout  the  entire  twelve  months.  The  increase  in 
freight  earnings  is  largely  due  to  improvement  in  the  condi- 
tions governing  the  company's  coal  traffic. 

The  expenses  were  $42,588,215  80,  an  increase  of  $8,536,- 
629  59  over  those  of  1899-1900.  Deducting  the  expenses  of 
the  Boston  &  Albany  Railroad,  the  net  increase  was  $2,111,- 
058  14,  or  6-2  per  cent.  This  increase  is  due  to  the  greater 
cost  of  labor  and  material,  a  heavier  outlay  for  equipment 
and  to  extraordinary  expenditures  for  additions  and  better- 
ments to  the  company's  property. 

The  net  earnings  from  operations  were  $23,744,894  96,  an 
increase  of  $3,233,529  39.  Deducting  the  net  earnings  of  the 
Boston  &  Albany  Railroad,  the  decrease  is  $272,295  57,  or  1-3 
per  cent. 

The  first  charges  aggregated  $20,233,005  45,  an  increase  of 
$3,283,922  16.  Deducting  all  accounts  relating  to  the  Boston 
&  Albany  Railroad,  the  decrease  for  the  system  as  operated 
in  the  preceding  year  is  $30,530  40. 

Since  the  inauguration  of  the  refunding  plan  on  July  1, 
1897,  the  saving  in  interest  has  aggregated  $1,686,425  88. 
For  the  past  year  it  has  been  $538,597  34. 

The  profit  for  the  year  1900-1901  was  $7,742,183  19,  and  the 
surplus  remaining,  after  the  payment  of  five  per  cent  in 
dividends,  was  $1,992,183  19.  Following  the  policy  of  recent 
years,  the  Board  of  Directors  at  its  meeting  of  June  3,  1901, 
set  aside  the  sum  of  $1,500,000  to  be  carried  as  a  special  fund 
out  of  which  the  cost  of  new  bridges  and  additional  rolling 
stock,  together  with  other  improvements,  is  to  be  defrayed 
The  balance  of  $492,183  19  has  been  carried  to  the  credit  of 
Income  Account. 

For  further  information  concerning  the  year's  results, 
stockholders  are  referred  to  the  notes  on  page  792. 

On  July  17,  1900,  the  Massachusetts  State  Legislature 
gave  its  consent  to  the  lease  of  the  Boston  &  Albany  Rail- 
road to  this  company,  and  the  conditions  imposed  in  the 
legislative  act  being  duly  accepted  by  the  directors  and 
stockholders  of  the  respective  companies,  operating  control 
of  the  Boston  &  Albany  Railroad,  was  assumed  on  Novem- 
ber 10,  1900;  but  the  lessee's  responsibility  for  the  demised 
property  reverts  to  July  1,  1900,  as  contemplated  in  the 
lease  of  November  15,  1899.  The  term  of  the  lease  is 
ninety-nine  years,  the  New  York  Central  &  Hudson  River 
Railroad  Company  guaranteeing,  as  surety,  principal  and 
interest  of  the  funded  debt  of  the  Boston  &  Albany  Rail- 
road Company,  and  paying  an  annual  rental  equivalent  to 
eight  per  cent  on  its  capital  stock.  The  requirements  of  a 
supplementary  agreement,  also  dated  November  15,  1899, 
providing  for  the  purchase  by  this  company  of  certain 
property  in  the  city  of  Boston  which  had  been  excluded  in 
the  lease,  have  been  met;  and  the  sum  of  $5,500,000  has 
been  paid  therefor  in  a  special  issue  of  8J£  per  cent  one- 
hundred  year  gold  debenture  bonds. 

The  operations  of  the  Boston  &  Albany  Railroad  have 
been  directed,  for  convenience,  from  Boston,  and  the  ac- 
counts recorded  in  that  city,  the  results  being  consolidated 
with  those  of  the  remainder  of  the  New  York  Central 
tern,  as  explained  in  a  previous  paragraph. 
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On  February  15,  1901,  all  of  the  securities  of  the  Susque- 
hanna &  Clearfield  Railroad  Company  (a  branch  of  the 
Philadelphia  &  Erie  Railroad,  extending  from  Keating  to 
Karthaus)  were  purchased  by  the  New  York  Central  &  Hud- 
son River  Railroad  Company. 

On  March  26,  1901,  the  Susquehanna  &  Clearfield  Railroad 
Company,  the  West  Branch  Valley  Railroad  Co.  (aline  ex- 
tending in  a  northeasterly  direction  from  Clearfield,  Pa.,  to 
follow  the  easy  grades  of  the  West  Branch  of  the  Susque- 
hanna River),  and  the  Canoe  Creek  Railroad  Company,  were 
merged  into  the  Beech  Creek  Extension  Railroad  Company, 
and  the  property  of  the  latter  was  formally  leased  by  the 
New  York  Central  &  Hudson  River  Railroad  Company  under 
date  of  May  11,  1901.  The  work  of  completing  this  road  is 
now  well  advanced;  the  entire  line,  approximately  sixty 
miles,  will  be  opened  for  business  in  the  next  fiscal  year, 
and  will  aid  materially  in  the  development  of  the  ooal  traffic 
of  that  territory. 

The  capital  stock  of  the  Beech  Creek  Extension  Railroad 
Company  is  $4,500,000,  and  the  funded  debt  $4,500,000  in  3^ 
per  cent  mortgage  bonds.  These  bonds  are  guaranteed  as 
to  principal  and  interest  by  the  lessee  company. 

The  main  line  of  the  Beech  Creek  Extension  Railroad  ends 
at  Keating,  on  the  line  of  the  Philadelphia  &  Erie  Railroad, 
and  in  order  to  reach  the  yards  and  terminals  of  the  lessee 
at  Jersey  Shore  and  Newberry  Junction,  trackage  rights 
have  been  obtained  from  the  Philadelphia  &  Erie  Railroad 
Company  from  Keating  to  McElhattan  and  Youngdale,  a 
distance  of  fifty  miles. 

In  the  last  report  reference  was  made  to  the  acquisition 
of  stock  in  the  Lake  Erie  &  Western  Railroad  Company  and 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Com- 
pany. These  securities  were  held  temporarily  in  the  treas- 
ury of  this  company,  but  during  the  past  year  they  have 
been  disposed  of  to  the  Lake  Shore  &  Michigan  Southern 
Railway  Company. 

The  funded  debt  has  been  increased  by  the  issue  of  the 
following  securities: 

31a%  Gold  Mortgage  Bonds: 

For  construction  and  other  purposes $2,000,000  00 

As  premiums  in  retirement  of  old  securi- 
ties bearing  higher  ratesof  interest 59,159  18 

$2,059,159  18 

Michigan  Central  Collateral  Bonds: 
In  exohange  for  stock  of  the  Michigan  Central  Rail- 
road Company 462,76000 

3k%  Gold  Debenture  Bonds  : 
In  payment  for  property  purchased  from  the  Boston 
&  Albany  Railroad  Company 5,500,000  00 

$-.021,919  18 
The  balance  of  the  sinking  fund  for  the  purchase  and  re- 
tirement of  the  4  per  cent  gold  debentures  of  1890  was 
$1,506,905  68  on  June  30,  1901.  During  the  last  fiscal  period 
there  have  been  purchased  for  account  of  this  fund  $347,000 
Z%  per  cent  Lake  Shore  collateral  bonds. 

In  recent  reports  emphasis  has  been  laid  upon  the  radical 
increases  made  by  the  company  in  its  facilities  for  procur- 
ing and  handling  its  constantly  growing  freight  and  passen- 
ger traffic.  In  pursuance  of  this  policy  the  following,  among 
other  important  improvements,  have  been  carried  on: 

GRAND  CENTRAL  STATION  WAITING  ROOM. 

Completed  at  a  cost  of  $483,253  24,  of  whi«h  $218,918  51  was 
expended  during  the  year. 

8PUYTEN  DUYV1L   BRIDGE  IMPROVEMENT. 
New  steel  structure,  approaches,  bulkheads,  etc.,   com- 
pleted at  a  cost  of  $273,550  65;  the  year's  expenditures  being 
$83,602  12. 

HARLEM  DIVISION. 

Double  tracking  from  White  Plains  to  Mount  Kisco,  fifteen 
miles,  including  new  engine  house,  coaling  station,  electric- 
light  plant  and  increased  yard  facilities  at  White  Plains; 
work  well  advanced;  approximate  cost.  $460,000.  There  was 
expended  on  this  work  $246,174  21  during  the  year. 

WEEHAWKEN    TERMINALS. 

Radical  improvement  and  extension  of  the  freight  yards, 
construction  of  three  new  piers,  one  large  new  pier  shed, 
one  mile  of  bulkheads,  erection  of  a  2,000,000-bushel  grain 
elevator,  and  dredging  to  accommodate  ocean  vessels.  The 
estimated  expenditure  at  this  point  is  $3,000,000,  and  con- 
tracts for  the  larger  part  of  the  work  have  been  awarded. 
The  improvements  are  now  under  way,  $133,836  70  having 
been  expended  during  the  year. 

WE8T  ALBANY    IMPROVEMENT. 

Erection  of  two  modern  thirty-stall  engine  houses  with 
ash-pits,  coaling  trestle,  storage  plants,  electric  plants,  shop 
buildings,  etc.,  at  an  approximate  cost  of  $300,000.  A  part 
of  this  work  has  been  completed,  and  the  year's  expendi- 
tures aggregate  $68,033  79. 

ELIMINATION  OF  GRADE  CROSSINGS,  BUFFALO. 
This  work  has  been  carried  on  for  several  years  and   sub- 
stantial progress  has  been  made  during  the  year,  $138,566  58 
having  been  expended.     The  total  cost  to  date  is  $2,009.- 
428  96. 
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ROLLING  STOCK. 

In  addition  to  the  heavy  expenditures  for  repairs  and 
renewals,  the  following  have  been  added  during  the  year  at 
a   0081  ■ "» , <J  1 8 :    18   locomotives,   53   pas 

dining  oars,  109  hone  oars,  150  Hat  cars,  36  ballast  oai 
cianes.  i 

MARINE  EQUIPMENT. 

Within  the  past  two  years  the  floating equipmenl  has  been 
largely  increased  in  value  and  effioienoy.  In  the  twelve 
months  ended  J une  30.  1901 ,  the  following  new  boats  bave 
u  added  at  a  cost  of  (485,984:  l  steel  ferryboat,  2  BteeJ 
tugs,  1  freight  propeller,  u  Boats,  and  t>  barges,  holsters, etc. 
amber  of  changes  have  occurred  in  the  directorate  ami 
executive  force  during  the  year. 

On  November  9, 1900,  Mr.  Charles  O.  Clarke,- Vice-Presi- 
dent, resigned  on  aocount  of  advanced  years,  after  a  valu- 
able and  extended  service  of  forty- six  years. 

Mr.  Edward   v.  W.   Kossiter  was  appointed  First  Vioe 
President  to  succeed   Mr.  Clarke,  and  Mr.  George  S.  1'rince 
became  Treasurer. 

The  office  of   Second   Vice-President   became    vacant  on 
December  7,  1900,  on  account  of  the  death  of  Mr.  Horace  J. 
Havden,  who  had  served  as  an  officer  of  this  company  .since 
.  and  as  V ice- President  from  May  4,  1883. 

On  June:!  Mr.  Samuel  R.  Callaway  resigned  as  President 
and  was  succeeded  by  Mr.  William  H.  Newman.  Mr.  New- 
man also  succeeded  Mr.  Callaway  as  a  director  on  the  same 
date. 

Mr.  Edgar  Van  Etten  was  appointed  Second  Vice-Presi- 
dent on  June  3,  with  headquarters  at  Boston,  Mass.,  and  Mr. 
Philip  S.  Blodgett  became  General  Superintendent  June  17. 

Mr.  Percy  R.  Todd.  Traffic  Manager  of  the  West  Shore 
Railroad,  having  resigned  on  February  1,  1901,  that  office 
was  abolished. 

For  the  Board  of  Directors, 

Chauncey  M.  Depew, 

Chairman. 
William  H.  Newman, 

President. 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

Entire  System  East  of  Buffalo,  Excepting  the  Boston  & 
Albany  Railroad. 

1900-1901.  1899-1900. 

2,828-93  miles  2,817-14  miles    Increase  or 

Earnings  from                    operated.  operated.           Decrease. 

operation.                              $  $                         $ 

From  freight  tralBo 34,810.518  18  34,273,141  05        J.  537,372 

From  passenger  traffic. ...16,738,344  13  15,464,293  76    7.1,274,050 

From  express  traffic 1,449,736  57  1,401,937  12          /.  47,799 

From  transporta'n  of  malls  1,695,374  14  1,698,450  52           D  3,076 

From'rentals 1.664,720  43  1,676,027  48         D.  11,307 

Froniiniscellane'usBouroes        43,025  90  49,10185          D.  6,076 

Totals.?". 56,401,714  35  54,562,95178    7.1,838,763 

Expenses     of     opera- 
tion-                                  (64-12%)  (62-41%) 
For   maintenance  of  way 

and  structures 6,710,192  86  7,190,285  75      7>.  480,093 

For  maintenance  of  equip- 
ment    6,718.14565  5,598,092  07    J.  1.120.054 

ForJ  conducting  transpor- 
tation.  21,410,525  33  19,900,225  80    7.1.504,300 

For  geaeral  expenses 1,323,780  51  1,356,982  59         D.  33,202 

Totals 36,162,644  35  34,051,586  21    7.2,111,058 

Net    earnings    from 

operation 20,239,07000  20,511,365  57       D.  272,296 

To  which  odd- 
Dividend  on  Lake  Shore  & 

Mich.  South,  stock  owned  3,170,244  00  3,170,654  67              7>.  411 
Dividend  on  Michigan  Cen- 
tral stook  owned 663,824  67  652,866  00          7.10,959 

Dividends  and  interest  on 

other  securities 584,284  02  746,458  83      D.  162,175 

Interest    on   loans,   notes 

and  deposits 69,762  51  132.152  93         D.  62,390 

Profits  from  sundry  accts..         27,248  90  14,612  00          7.12,637 

Totals 4,515,364  10  4,716,744  43       7>.  201,380 

GROSS   income 24,754,434  10  25,228,11000       D.473,675 

Deduct— 

Interest  on  funded  debt...   7,624,934  16  7,439,585  02       7.185,349 

Rentals  of  leased  lines....   6,788,038  53  6,939,127  23       D.  150,489 

Taxes  on  real  estate 1,957,412  70  1,936,907  06          7.  20,t>06 

Tax  on  capital  stook 244,735  52  237,815  71            7  6,920 

Tax  on  bonded  debt 1,899  40  2,610  81              D.  711 

Tax  on  gross  earnings 102,048  31  102,769  44              D.  721 

United  States  internal  rev- 
enue tax 56,27071  65,42306           D.  9,152 

Interest    on   loans,    notes 

and  bills  payable 142,613  56  224,844  96        D.  82,231 

Totals 16,918,552  89  16,949,083  29          D.  30,530 

Net  INCOME 7,835,88121  8,279,026  71       D.  443,146 

Deduct— 
Reserve  for  redemption  of 
4%  Gold   debentures  of 

1890 300,000  00  300,000  00 

Balance  available 

FOR  dividend 7,533,88121  7,979,026  71       D.  443,146 

Cash  dividends,  four,  ag- 
gregating 5  per  cent 5,750,000  00  *4,937,500  00        7.  812,500 

Surplus 1,785.88121  3,041,526  71   D.  1,255,646 

*  (43t%  in  1899-1900.) 


SUMMARY  OF  FINANCIAL  OPERATIONS  At  ME. 

-ton  >V  Aluani   BAILBOAD,  N.  Y   0.   v  11.  ft.  III.  00  .  LEBBBE. 

190()  1901. 
804-28  miles 

laEMMW   KR()M   Ol'KltATION  —  OJ>i 

from  freight  traffic 

From  pussnuj.-er  tntlllo i ,  1 

Prom  express  traffic 

Prom  transportation  of  mulls — 

Kroiu  rentals 2u 

From  miscellaneous  sources 247, 

Total 99,931,396  41 

ICXI'ESHES  OF   OPERATION—  (64-69%) 

For  iiiulntenanoe  of  way  and  structures. .$1,108  77.«  32 

For  lliallltelianci   of  equipment L. 114,793  10 

Knr  conducting  transportation 3,!»  7,447  02 

For  general  expenses 234,554  01 

Total 6,425,57145 

NET  EARNINGS  FROM   OPERATION $3,505,624  96 

To  which  add— 
Intereston  deposits 14,929  58 

Gross  income 93,520,754  54 

Deduct— 

Cash  rental 92,000,000  00 

Interest  on  funded  debt 337,980  00 

Rentals  of  leased  lines 78,000  Oi) 

Taxes  on  real  estate 881.681  32 

Tax  on  capital  stock 503,549  33 

Tax  on  gross  earnings 998  58 

United  states  internal  revenue  tax 12,243  33 

Total 3,314,452  56 

NET  INCOME $206,301  98 


SUMMARY  OF  FINANCIAL  OPERATIONS  AFFECTING  INCOME. 

entire  systemjeast  of  buffalo,  including  boston  &  albany 

Railroad. 

1900-1901. 
3,223-21  miles 
Earnings  from  operation.  operated. 

From  freight  traffic $39,550,399  00 

From  passenger  traffic 20,866,356  90 

I'miu  express  traffic...... ...............      1,714,615  09 

From  transportation  oi  iiittiio 2,046.000  19 

From  rentals 1,865,189  73 

From  miscellaneous  sources 290,549  85 

Total $66,333,110  76 

EXPBN8ES  OF  OPERATION.  (64*20%) 

For  maintenance  of  way  and  structures.  $7,818,966  18 

For  maintenance  of  equipment 7,832,938  75 

For  conducting  transportation 25,377,972  35 

For  general  expenses 1,558,838  52 

Total 42,588,215  80 

NET  EARNINGS  FROM   OPERATION $23,744,894  96 

To  which  add — 
Dividend  on  Lake  Shore  &  Mioh.  South. 

stock  owned $3,170,244  00 

Dividend  on  Mioh.  Cent,  stock  owned..  663,824  67 

Dividends  and  int.  on  other  securities. .  584,284  02 

Interest  on  loans,  notes  and  deposits...  84,692  09 

Profits  from  sundry  accounts 27,248  90 

Total 4,530,293  68 

Gross  income $28,275,188  64 

Deduct— 

Interest  on  funded  debt $7,624,934  16 

Rentals  of  leased  lines 9.204,618  53 

Taxes  on  real  estate 2,339,094  02 

Tax  on  capital  stock 748,284  85 

Tax  on  bonded  debt 1,899  40 

Tax  on  gross  earnings 103,046  89 

United  States  internal  revenue  tax 68,514  04 

Int.  on  loans,  notes  and  bills  payable..  142,613  56 

Total 20,233,005  45 

Netincome $8,042,183  19 

Deduct— 

Reserve  for  redemption  of  4%  Gold  de- 
bentures of  1890 300,000  00 

Balance  available  for  dividend.  $7,742,183  19 

Cash  dividends,  four,  aggregating  5%..  5,750,000  00 

Surplus $1,992,188  19 

From  the  surplus  for  the  year  there 
shnund  be  further  deducted— 

Special  improvement  fund  toward  de- 
fraying cost  of  extensive  betterments 
(see  page  790)  1,500,000  00 

$492,183  19 
To  whioh  add— 
Profit  on  sale  of  property 143,500  00 

$635,683  19 
From  which  deduct— 
Beech  Creek  Railroad  equipment  paid 
for  out  of  accumulated  surplus  earn- 
ings of  that  road $501,875  00 

Paynientslnoldent  to  refunding  bonded 

debt 94,719  18 

Sundry  uncollectible  charges 23,985  02 

620,579  20 

Net  amount  carried  to  credit  of  Profit 

and  Loss  June  30,  1901 $15,103  99 

Amount  to  the  credit  of  Profit  and  Loss 

June  30,  1900 ." 11,754,889  38 

Balance,  June  30,1901 $11,769,993  37 
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TRAFFIC  STATISTICS. 

As  to  the  Voi.i ;.mk  or  I; 

Freight    Carried   and    Ton    Mileage,  t 

1800-1901.*  1900-1901.        1699-1900. 

3,223-21  miles  2,8289-  miles  2,81714  miles 

operate  i.  operated,  operated. 

6,094,120    Total  tons  through  freight         3,728,628  3,'.i  11.286 

3B,307,-30    Total  tons  way  freight....       33,674,494        33,675,210 

43,  .01,356  Tons  revenue  freight..       37,403,122        37,586,496 

6,883,668    Tone  oompany's  freight...         6,535,602  5,408,932 

49,285,024  Total  tons  carried 43,938,724       42,995,428 

6,606,890,325    Tons  carried  1  mile 6,036,548,335  6,117,572,625 

Tons    company's     freight 
766,358,519       carried  1  mile 734,204,294     603.037,823 

7,373,248,844  Total  tons  car'd  1  mlle.6,770,752,629  6,720,610,448 

AS  TO  THIS  KE8ULT8. 

Freight. 
$39,274,340    Earnings  from  transp'n..    $34,534,454     $33,970,863 
27o,059    Earns. from mlscel.  sources  276,059  302,278 

$39,550,399  Total  freight  earnings.    $34,810,513     $34,273,141 

ots.  0-59    Earnings  per  ton  per  mile  cts.  058  cts.  0-56 

$2  09    Earnings  per  train  mile...  $i  11  $2  03 

Earnings  per  mile  of  road 

$12,270  50       operated $12,304  97       $12,166  93 

Density  of  revenue  freight 
traffic  (i.  e.  tons  oarried  l 
2,049,756       mile  per  mile  of  road)..         2,133,825  2,171,554 

Averagenumber  of  tons  of 
revenue-earning  freight 
351       oarrled  per  train  mile...  367  363 

Average  number  tons  all 
tren  lit  (lnol.  company's) 
392       oarrled  per  train  mile...  411  398 

155    Av.  No.  miles  1  ton  oarrled  161  163 

Passenger. 

$20,477,523    Earnings  from  passengers    $16,473,822     $15,217,698 
191,178        "    from  excess  baggage  158,156  144,991 

197.b55        "    from  miscel.  sources.  106,366  101,605 

$20,866,357  Total  passenger  earns.    $16,738,344     $15,464,294 

ots.  1-82    Earns,  per  pass,  per  mile.  ots.  1-83  ots.  1*82 

$1  20    I  Earnings  per  train  mile..  $1  14  $1  10 

;  Earns,  per  mile  of  road 
operated  In  pass,  servloe 
(3.190  39  m.  B.&A.  lnol., 
2,796-16  m.B.  ct  a.  excl., 
In  1900-01;   2,784-62  m. 

$7,719  11        in  1899-1900 $7,110  99  $6,666  86 

Density  of  pass,  traffic  (i.e. 

No.  of  pass,  oarrled  1  m. 

per  m.  of  road  operated 

In  pass.  aerv'e),secmlle- 

359,117       age  In  Item  next  aoove..  327,565  804,783 

Average  number  of  pass. 

56       per  train  mile 53  50 

Average  number  «f  miles 

28       one  passenger  oarried...  30  31 

*  Boston  &  Albany  BR.  included.  No  comparison  with  previous 
year.  t  The  aggregate  distance  called  for  on  way-bills  multiplied  by 
the  total  tonnage         S  Including  mall  and  express  earnings. 

COMMENT  UPON  EARNINGS  AND  EXPENSES. 

Entire  System  East  of  Buffalo  Excepting  the  Boston  & 

Albany  Railroad. 

The  gross  earnings,  freight  earnings  and  passenger  earn- 
ings for  the  fiscal  year  enoing  June  30,  1901,  were  the  largest 
in  the  history  of  the  company. 

The  earnings  from  freight  traffic  were  $34,810,513  18,  an 
increase  of  $537,372  13,  or  1'6  per  cent,  over  last  year,  and 
$5,530,377  56,  or  18-9  per  cent,  over  1898-9. 

The  revenue  tonnage  moved  during  the  year  decreased 
183,374  tons,  or  0-5  per  cent.  The  ton  mileage  decreased 
81,024,29u  tons,  or  1*8  per  cent,  but  the  rate  per  ton  per  mile 
increased  from  5-6  mills  to  5-8  mills,  or  3-t"  per  cent. 

The  earnings  per  freight  train  mile  were  $2  11,  as  against 
$2  03  last  year,  $1  88  in  1898-9,  and  $1  83  in  1897-8,  an  increase 
of  28  cents,  or  i5  per  cent,  over  the  last-named  period.  The 
earnings  per  mile  of  road  were  $12,304  97,  or  1*1  per  cent  in- 
crease. As  compared  with  1898-9,  the  increase  was  $1,286  11, 
or  103  per  cent;  and  with  1897-8  it  was  $  i  ,840  59,  or  17-4  per 
cent.  A  marked  feature  of  the  year's  traffic  was  the  im- 
provement in  tonnage  in  the  relatively  high-class  freights, 
such  as  fruits  and  vegetables,  milk,  live  stock,  etc. 

The  earnings  from  passenger  traffic  were  $16,738,344  13, 
an  increase  of  $1,274,050  37,  or  8-2  per  cent,  over  last  year, 
and  $2,857,829  53,  or  20*6  per  cent,  over   1898-9.    Earnings 


fiom  business  local  to  the  syn?ein  oontribu  o9, 

or  62*2  per  cent,  of  the  Increase  In  this  year  over  i;ist.  The 
earningB  from  commutation  traffic,  included  in  the  total 
i  mm  passenger  traffic  us  above,  wen  |  i  i  1,606  18,  an  Increase 
of  $54,766  64,  or  11'.'  per  cent.  The  earnings  per  mfle  of 
road  were  $7,110  99,  an  increase  <>f  8'7  per  cent. 

The  number  of  passengers  oarrled,  :;'i,:;iM.7:;."i.  It  an  in- 
crease of  2,502.392,  or  \)  per  cent .  over  i  be  previous  year,  the 
percentage  of  Increase  in  the  number  of  through  passengers 
carried  being  about  the  same  as  in  the  number  of  way 
passengers.  The  number  of  passengers  carried  per  mile  of 
road  was  837,565,  or  7'5  per  cent  Ini 

The  rate  per  passenger  per  mile  was  1*88  cents,  an  increase 
of '01  cent  over  last  >  ear,  and  the  rate   per  p  r  train 

mile  (including  mail  and  express  earnings),  T14  cents,  an 
increase  of  "04  cents. 

During  the  year  the  operating  expenses  increased  $2,111,- 
058  14,  or  6'2  per  cent,  the  heaviest  increases  appearing  in 
maintenance  of  equipment  and  the  cost  of  handling  the 
traffic. 

The  percentage  of  each  group  of  operating  expenses  to 
gross  earnings  for  the  past  four  fiscal  years  was  asfoilows  : 

1901.  1900.  1899.  1898. 

Maintenance  of  wayand  etructures.11-90  1318  10-33  >0-31 

Maintenance  of  equipment 11-91  1024  10  H6  10-89 

Conducting  transportation .37  96  3648  38  92  4034 

General  expenses 2*80  2-49  2-48  <-46 

Total 64-12%    62-41%    62-69%    64-00% 

The  expenses  of  maintenance  of  way  and  structures  show 
a  decrease  of  $480,<  92  89,  due  principally  to  the  fact  that 
last  year's  expenses  included  $870, OoO  of  anticipated  bridge 
renewals,  whereas  correspondingly  heavy  expenditures  dur- 
ing the  present  fiscal  year  were  not  included  in  operating 
expenses,  but  charged  against  the  improvement  fund  estab- 
lished by  the  Board  of  Directors.  The  actual  increase  of 
the  cost  of  maintenance  and  structures  approximates,  there- 
fore, $390,000.  of  which  $336,934  56  appears  in  the  items  of 
"renewals  of  rails"  and  "renewals  of  ties." 

"Repairs  of  roadway"  increased  $^32,246  74,  largely  due  to 
additional  commercial  sidings  laid  during  the  year  and  to 
greater  cost  of  material. 

"  Buildings  ani  structures"  and  "docks  and  wharves"  de- 
creased $147,260  52  and  $215,435  17,  respectively,  due  in  both 
cases  to  the  fact  that  extensive  improvement  work  in  these 
classes  was  under  way  and  included  in  opera1  ing  expenses 
during  the  previous  fiscal  year. 

The  maintenance  of  equipment  accounts  increased  $1,120,- 
053  58,  or  20  per  cent  over  the  previous  year,  the  principal 
items  being  $649,516  11  on  account  of  locomotives,  $428,441  72 
on  account  of  passenger  cars  and  $220,402  43  on  account  of 
freight  cars,  offset  in  part  by  a  decrease  of  $286,725  84  in  re- 
pairs of  floating  equipment. 

Included  in  the  repairs  of  locomotives  are  twenty-one  new 
locomotives  purchased  or  built  at  the  shops,  representing  an 
aggregate  expense  of  $282,355  64. 

Under  the  head  of  passenger  cars  are  included  seventy- 
nine  new  cars  purchased  or  t  uilt  at  the  shops,  at  an  aggre- 
gate cost  of  $247,339  54;  and  under  the  head  of  freight  cars 
seventy-five  new  cars,  at  an  aggregat-  cost  of 

In  1899-190",  there  were  no  charges  for  new  equipment 
corresponding   o  the  above. 

The  cost  of  handling  the  traffic  increased  $1,504,299  53. 
Of  this  sum  the  largest  items  are:  $298,779  32  for  enginemen 
and  loundhousemen,  $562,352  48  for  fuel  for  locomotives, 
|65,343  19  for  other  locomotive  supplies.  $89,868  60  for  ser- 
vices of  train  crews  and  $103,130  61  for  train  supplies;  $145,- 
468  95  for  station  employes  and  $205,785  78  for  rents  of  tracks, 
yards  and  terminals.  As  a  partial  offset  to  these  increases, 
and  as  a  result  of  the  recent  additions  te  the  equipment,  the 
net  payment  to  other  companies  for  use  of  their  cars  has 
decreased  $306,423  56,  or  53  per  cent. 

The  increase  in  enginemen,  roundhousemen.  train  crews 
and  station  force  is  due  to  the  employment  of  additional  men 
to  handle  increasing  business  and  to  an  increase  in  rates  of 
pay  during  the  year. 

The  increase  in  fuel  and  otter  locomo'ive  supplies  is  due 
to  additional  engine  mileage,  which  increased  during  the 
year  2,308,988  miles  in  all  branches  of  the  service,  and  also 
to  the  advance  in  the  prices  of  coal  and  other  supplies. 


FUNDED   DEBT. 


Class  of  Bond. 


First  Mortgage 

First  mortgage,  sterling , 

Debentures , 

Debentures  of  1889 

Gold  debentures  of  1*90 

*  t  Extended  debt  certificates 

Gold  mortgage 

Gold  bonds,  Lak«  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral. 
Debenture  bonds  of  1900 


Total  amount  of  funded  debt 


Date  of 

Issue. 


1873 
1873 
1884 
18S9 
1890 
1853 
1897 
1898 
1898 
1900 


Date  of 
Maturity. 


Jan. 
Jan. 

Sept 
Sept. 

June 
May 
July 

Feb. 
Feb 
July 


1, 1903 
1, 1903 
1,  1904 
1,1904 
I,  1905 
1, 1905 

1. 1997 
1,1998 

1. 1998 
1,2000 


{  Amount  per  mile  of  road  owned  (819-45  miles). 


Amount  of 

Authorized 

Jssue. 


gs3o.ooo.ooo 

£2,000,000 

$10,000,000 

1,000,000 

15.000.0i»0 

6,450,000 

100,000,000 

100,000,000 

21,550,000 

5,500,000 


Amount  Issued 

and  now 

Outstanding. 


$18,330,000  00 

5.775,761  32 

4,528,000  00 

649,000  00 

5,251.000  00 

3,6t  2,500  00 

40,161.834  22 

90,578,400  00 

19,336,445  00 

5,500,000  00 


$193.772,°40  54 


$95,622  79 


Hate 

of 

Interest, 


7 
6 
5 
5 
4 
4 
3*9 

31-2 
3L_> 

3^2 


Payable 

on  the 

First  Days  of 


Jan.  & 
Jan.  & 
Mar.  & 
Mar.  & 
June  & 
May  &, 
Jan.  & 
Feb.  & 
Feb.  & 
Jan.  & 


July 
July 

Sept. 

Sept. 
Dec. 

>"ov. 
July 
Aug. 
Aug. 
July 


*  Issued  by  the  New  York  Central  RR.  Co.;  all  of  tbe  others  listed  above  were  issued  bv  the  New  York  Central  &  Hudson  River  RR.  Co. 
t  Orlxinal  rate  of  interest,  6  per  cent;  extended  May  1,  18 S3,  for  ten  years  at  5  per  cent;  farther  extended  May  1,  1893,  for  twelve  years 
at  4  per  i-ent. 

J  Excluding  Lake  Shore  &  Michigan  Central  collateral  bonds  and  debentures  of    1900. 
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CAPITAL    STOCK. 

Nuuiberof  shares  Issued 1,149,051 

Consolidation  certificates  not  yet  converted 49 

Numberof  shares  authorized 1,150, Oi  0 

Par  value  per  share $100  oo 

Total  par  value  Issued  and  outstanding  $114,99.>,J0iJ  oo 

Consolidation  certificates  outstanding 4,90o  00 

Total  par  value  authorized $115,000,000  00 

Dividend  for  the  year,  5  per  oent. 
Amount  or   oapltal  stook  per  mile   of    road    owned 
(819  45  miles) $140,338  03 


SUMMARY  OF  FIRST  CHARGES. 

INTEREST  ON  FUNDED  DEBT $7,624,934  16 

RhNTALS  OI    LEASKb  LlNh> W,201,01M53 

Taxes 3,360,838 

interest  on  loans,  nottb  and  bills  plvabll 142.613  56 

Total  Fiust  Cuakiw- *zo,J33,oo5  45 

DIVIDENDS. 

Oct  15,1900, 1^%  on  1,150,000  shares  of  capital  stock,  $l,4:<7,ftoOOO 

Jan.  15, 1901, 1»4%  "   1.150.000 1.437.50000 

Apr.  15,1901, IVi  "    1,150,000 '            "  1.437.M.OO0 

July  16, 1901, 1*4%  "    1,150,000      "       1,437.5' 0  00 

Total 6   % $a,7oo,ooooo 


CONDENSED  GENERAL  BALANCE  SHEET. 


June  30,  1900. 


$116,592,816  37 

18.129,007  07 

1,870.862  38 


43.666,126  39 


$180,258,812  21 


90.578 

18,873 

4,307 

1,638 

2,897 

150 

156 

S02 

483 

100 


,i00  00 
,685  00 
,379  52 
,454  79 

t42  60 
,000  00 

912  38 
,S75  00 
,800  00 
,000  00 


196,257  83 


$120,185,407  12 

2,044.275  31 
1,905,878  36 
3,438,156  29 
3,912,884  77 


$11,801,194  72 


5,547,561  48 
373,559  73 
241,426  46 
504,783  59 
39,542  34 
296,404  59 
562,172  24 


$7,565,450  43 

5,075,052  21 
3,626.021  39 
4,465,825  47 
3,960,153  92 


$17,127,052  99 
1,198,843  18 
2,914,150  00 


$340,550,910  65 


$40,059,662  OR 
3,006,464  31 


$1,305,887  96 

3,131,015  59 
1,110,557  93 


ASSETS. 


Road  and  Eqiu'mi;m. 

Cost  of  road ■ 

Real  estate 

Changes  of  grade  orosslng,  Buffalo  (incomplete) 

Leased  II nes  oonstruotion ■ 

Cost  of  equipment 

Speolal  equipment 

Proprietary  Interest  in  Other  Lines  Through  Ownership  of  STOCK 

Lake  Shore  &  Michigan  Southern  Railway 

Michigan  Central  Railroad •< 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway 

Chesapeake  &  Ohio  Railway , 

Lake  Erie  &  Western  Railroad 

Pittsburg  &  Eastern  Railroad 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

Syracuse  Geneva  &  Corning  Railway ■ 

Carthage  Watertown  &  Backets  Harbor  Railroad 

New  Jersey  Junction  Railroad 

New  York  New  Haven  &  Hartford  Railroad 

Sundry  other  railroads ■ 

Ownership  of  Other  Property. 

Real  estate,  etc,  not  used  in  the  operation  of  the  road 

Hudson  river  bridges  at  Albany 

Bonds  of  sundry  railroad  oompanies 

Stock  in  other  than  railroad  oompanies. 

Advances  for  Lessor  and  Other  Companies. 
New  York  &  Harlem  Railroad. 

\  Morrisania  improvements  and  other  oonstruotion  (in  excess  of  re- 

(     lmbursement  by  lessor) .- 

Elevation  of  tracks  and  new  bridge  over  Harlem  River 

Grand  Central  Station  enlargement 

Dunkirk  Allegheny  Valley  &  Pittsburg  Railroad 

West  Shore  Railroad 

Beech  Creek  Railroad — 

Rome  Watertown  &  Ogdensburg  Railroad , 

New  York  &  Putnam  Railroad 

Other  companies 

Current  assets. 

Cash  oharged  Treasurer 

Tratllo  balances  receivable 

Sundry  collectible  aooounts 

Fuel  and  supplies  on  hand , 

SINKING  Fund  for  the  Redemption  of  Gold  Debentures  of  1890 , 

Securities  Acquired  from  Lessor  Companies  (per  contra) 


June  30,   1901. 


$12,000,599  37 
2,706,464  31 


$1,296,765  89 

3,129,204  85 
1,348,793  49 


$117,781.232  50 

19,161,476  76 

2,009,428  96 

788,711  36 


44,707,063  68 


$184,447,913  26 

90,578,400  00 
19,336,4  15  00 

1,638.454  79 

150.000  ©0 
156.912  38 
802,875  00 
483,800  00 
100,000  00 
1,050,000  00 
427,142  60 


$114,724,029  77 

3.460,726  26 
1,905,878  36 
3,811,411  52 
4,091,200  00 


$13,269,216  14 


5,774,764  23 
173,474  62 
207,675  81 
154,168  66 
63.390  02 
296,895  25 
700,662  54 


$7,371,026  13 

5,721,202  12 
3,597,053  40 
5,034,216  15 
4,083,306  99 


$18,435,778  66 
1,506,905  68 
3,039,713  00 


$342,794,582  64 


June  30,  1900. 


$115,000,000  00 


$114,995,100  00 
4,900  00 


$18,490,000  00 

6,027,854  59 

4,870,000  00 

659,000  00 

5,708,000  00 

3,961,000  00 

36,593,081  77 

90,578,400  00 

18,873,685  00 


185,751.021  36 
7,000  00 


$300,758,021  36 
6,461,037  10 

25,402  44 
934,900  02 
102,016  25 

59,568  62 


$1,121,887  33 

5,566,204  71 
1,738,057  05 
5,603,862  34 
1,437,500  00 
79,056  36 
1,116,245  02 


$15,540,925  4S 

2,000,000  00 

2,914,150  00 

11,754,889  38 


$340,550,910  65 


LIABILITIES. 


Capitalization. 

Capital  Stock 

Consolidation  certificates 

Funded  Debt. 

First  mortgage  bonds 

First  mortgage  sterling  bonds 

Debenture  certificates  of  1884 

Debenture  certificates  of  1889 

Debenture  certificates  of  1890 

Extended  debt  certificates 

3**%  Gold  mortgage  bonds 

Gold  bonds,  Lake  Shore  collateral 

Gold  bonds,  Michigan  Central  collateral  

Debentures  of  1900 

Bond  and  Mortgage  Payable 

Total  capitalization 

Loans  and  Bills  Payable 

Advances  by  Lessor  Companies. 

Carthage  &  Adirondack  Railway 

Fall  Brook  Railway 

Svracuse  Geneva  <te  Corning  Railway 

Wallklll  Valley  Railroad 

Beech  Creek  Extension  Railroad 

Current  Liabilities.  • 

Wages  and  supplies 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Dividend  payable  July  15th 

Dividends  and  interest  unclaimed 

Sundry  aooounts  payable 

Special  Improvement  Fund 

Securities  Held  in  Trust  for  Lessor  Companies  (per  contra) 

Profit  ahd  Loss 

i 


June  30,  1901. 


$114,995,100  00 
4,900  00 


$18,330,000  00 

5,775,761  32 

4,528,000  00 

649,000  00 

5,251,000  00 

3,662,500  00 

40,161,834  22 

90,578.400  00 

19,336,445  00 

5,500,000  00 


$115,000,000  00 


193,772,940  54 
157,000  00 


$308,929,940  54 


25,402  44 

915,120  99 

89,412  36 

59,349  37 

2,635.103  17 


$3,724,448  33 

3,946,971  48 
1,582,633  20 
5,885,112  00 
1,437,600  00 
76,653  89 
579,907  95 


$13,508,778  52 

1,821,709  88 

3,039,713  00 

11,769,993  37 


$342,794,582  64 
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EQUIPMENT. 

Owned   and  Leased. 

Locomotives 

1 800-1  !>01."  1899-1900. 

For  passenger  servloe 500  394 

For  freight  service 845  6!>4 

For  switching  servloe 229  206 

Dummy  engines,  etc 22  9 

Total    locomotives    In 
servloe 1,602  1,303 


18981899. 

386 

671 

189 

9 


Oars  in  Passenger  Service. 

First  olass  passenger  oars..  951  745 

SeoondolHSs  pass'ngr  oars.  175  148 

Combination  oars ...  178  115 

Immigrant  cars 143  107 

Dlnlngoars 21  15 

Parlor  and  sleeping  oars...  11  2 

Mall,  express  and  bag.  oars.  425  34  8 's 

Offloers  and  pay  oars 15  10 

Other  oars  In  pass,  servloe.  139  130 

Totals 2,058  1,62013 

Oars  in  Freight  Service. 

Boxcars 37,120  35,383 

Flat  oars— common 4,4i»9  4,125 

-steel 258  156 

Stock  oars 1,423  1,485 

Coal  and  coke  oars 17,901  17,331 

Refrigerator  oars 100  100 

Caboose  oars 661  529 

Totals 61,962  59.059 

Cars  in  Company's  Service. 

Ballast  oars 612  250 

Derrick  oars 48  38 

Steam  wrecking  cranes 16  6 

Other  road  oars 837  393 

•lnder,  push,  gas  and   oil 

transport  oars 309  28 

Totals 1,822  715 


1,255 


762 

208 

121 

10 

IB 

2 

345 

10 

100 

1,573 


31,257 
3,842 


1,408 

13,732 

101 

657 


50,897 


150 

34 

4 

270 


Marine  Department. 
Total  floating  equipment..  194  186 


458 


149 


Total  value  of  fleet $1 ,570,745  77 

*Boston  &  Albany  Railroad  included. 


$1,116,726  00    $956,551  00 


BRID9ES  AND  TUNNEL8. 
Number. 


Steel  bridges 1,356 

Stone  bridges 126 

Wooden  bridges 125 


Num  her- 

Trestles 216 

Tunnels 29 


ELEVATORS. 


Capacity  in 
Oushets. 
New  York  City,  60th  8t..l,500,0<  0 

Albany 500.000 

Byron 25.000 

Buffalo  "A" 600,010 

Buffalo  *B" 749,000 

Buffalo  Niagara  "A"....    650,000 

Total  capacity 7.924,000 


Capacity  in 
bushels. 
Bnffalo  Niagara  "B".„.  1,200,000 
Buffalo  Niagara  "C".-..    200.000 

Weehawken 1,250,000 

Norwood 250,000 

East  Boston 1,000,000 


Imperial  Electric  Light  &  Power  Co.  of  St.  Louis.— 

See  North  American  Co.  below.— V.  72,  p.  1283. 


-See  Continental  Tobacco  Co. 


International  Paper  Co.- 

above.— V.  72,  p.  1037. 

Kings  County  Electric  Light  &  Power  Co.— Increased 
Business.— The  "Brooklyn  Eagle"  quotes  an  official  of  the 
company  as  saying: 

Several  months  ago  it  was  decided  to  increase  the  oapaoity  of  the 
65th  Street  plant  by  10,000  horse  power;  we  are  hustling  now  to 
secure  the  final  5,000  horse  power.  Our  orders  are  such  that  even 
this  additional  power  will  no  more  than  All  them,  and  we  are  pretty 
near  a  standstill,  so  far  as  taking  new  business  is  concerned,  until  -we 
lnorease  our  plant.  One  of  our  best  customers  at  the  present  time  Is 
the  Brooklyn  Rapid  Transit  Co.,  which  stands  ready  to  take  practically 
all  the  power  we  can  sell  it.  At  the  rate  we  have  been  growing,  it  will 
be  only  a  year  or  two  more  when  we  will  be  earning  15  or  20  per  cent 
on  the  present  small  capitalization  of  $2,500,000.— V.  72,  p.  1283. 

Manufacturers'  Light  &  Heat  Co.— Right  to  Subscribe. — 
The  shareholders  recently  voted  to  increase  the  capital  stock 
from  $1,500,0X0  to  not  exceeding  $5,000,000.  Of  the  new  stock 
$750,000  is  now  offered  at  par  pro  rata  to  shareholders  of 
record  Oct.  15.— V.  73,  p.  618,  151. 

Marsden  Co.— New  Officers.— E.  Gr.  Buckner  of  Owensboro, 
Ky.,  succeeded  W.  W.  Gibbs  as  President.  A.  G.  Winter 
has  been  elected  Vice-President  in  place  of  George  S.  Gra- 
ham. Messrs.  Gibbs  and  Graham  both  remain  on  the  board. 
Mr.  Buckner  is  Cashier  of  the  Owensboro  National  Bank. 
—V.  73,  p.  35. 

Massillon  &  Cleveland  Coal  Co.— Called  Bonds.— Twenty 
first  mortgage  5  per  cent  bonds  are  called  for  payment  at  105 
at  the  United  States  Mortgage  &  Trust  Co.  Interest  ceased 
Oct.  1. 

Missouri-Edison  Co.  of  St.  Louis.— Consolidation.— See 
North  American  Co.  below.—  v .  69,  p.  180. 

National  Salt  Co.— Deposits.— The  time  for  deposits  under 
the  plan  announced  last  week  has  been  extended  ten  days. 
Assents,  it  is  stated,  are  ooming  in  satisfactorily.— V.  73,  p. 
725. 

National  Wall  Paper  Co.— Progress  of  Liquidation.— This 
company  has  paid  to  date  65  per  cent  in  liquidation  on  the 


face  of  its  $7,500,000  debenture  stock,  viz.:  Nov.  10,  1900, 
20  p.  c;  Dec.  24,  1900,  10  p.  c;  March  29,  1901,  10  p.  c;  Aug. 
1,  1901,  10  p.  c;  Sept.  12,  1901,  15  p.  c— V.  72,  p.  1139. 

New  England  Gas  &  Coke  Co.— By  product  Gas  Shut  Off 
from  Addxcks  Companies.— On  Tuesday  the  company  stopped 
supplying  the  so-called  Addicks  companies  (Bay  State  Gaa 
Co.  of  Mass.,  Boston  Gas  Light  Co.,  South  Boston  Gas  Light 
Co.  and  Roxbury  Gas  Light  Co.)  with  gas  from  the  com- 
pany's coke  ovens  on  the  ground  that  they  had  refused  to  pay 
the  $120,0C0  due  for  such  service.  The  Dorchf  s*er,  Jamaica 
Plains  and  Brookline,  however,  are  being  supplied  as  nsual. 
The  Addicks  interests  claim  that  whereas  their  contracts 
(see  V.  70,  p.  483)  call  for  16  candle  power  gas  at  20  cents  a 
thousand  feet,  they  are  asked  to  pay  25  cents  a  thousand  feet 
for  gas  of  19- candle  power,  the  New  England  Company  doing 
the  enriching  which  they  themselves  preferred  to  do.  It  is 
thought  that  this  dispute  may  hasten  a  settlement  of  the 
long-standing  differences  regarding  the  Addicks  companies 
and  so  facilitate  the  contemplated  reorganization  of  the  New 
England  Company.— V.  72,  p.  1241. 

North  American  Co.— Negotiation.—  This  company  is  ne- 
gotiating for  the  consolidation  of  all  the  electric  lighting 
and  power  companies  of  St.   Louis,  and  has  already  pur- 
chased the  Imperial  Electric  Light  &  Power  Co.     (See  V.  72,  • 
p.  1283.)— V.  73,  p.  394,30. 

Portland  Steamship  Co. — Sale. — The  control  of  this  com- 
pany, operating  between  Boston  and  Portland,  and  of  the 
International  Steamship  Co.,  operating  between  Boston  and 
provincial  ports,  has  been  acquired  by  Charles  W.  Morse  and 
associates.  The  same  interests  recently  purchased  a  ma- 
jority of  the  capital  stock  of  the  Boston  &  Bangor  and  Ken- 
nebec Steamship  companies.  (V.  73,  p.  617.)  The  Eastern 
Steamboat  Co.  has  been  organized  by  Mr.  Morse  in  Maine, 
with  $3,000,000  authorized  capital  stock  and  the  right  to 
issue  a  like  amount  of  bonds. 

Railway  Automatic  Sales  Co. — Dividend  and  Change  in 
Stock. — A  dividend  of  50  cents  per  share  (2  per  cent)  was  an- 
nounced last  week  on  the  common  stock,  contrasting  with 
37^ceDtson  July  1,  1901;  25  cents  Dec.  31,  1900;  50  cents 
Nov.  1,  1900;  75  cents  Oot.  10.  1899,  and  30  cents  April  1, 1899. 
The  par  value  of  both  preferred  and  common  stock  was 
originally  $100  a  share;  issue  $250,000  preferred  and  $2,7 50,- 
000  common.  A  few  months  ago  the  capitalization  was 
changed  to  present  basis,  viz.:  Preferred,  $250,000,  par  value 
$25,  issued  $171,200;  common,  $750,000,  par  value  $25,  issued 
$687,500. 

Rochester  &  Pittsburg  Coal  &  Iron  Co.— Called  Bonds.— 
Seven  purchase  money  mortgage  bonds  have  been  drawn  for 
the  sinking  fund,  viz.,  Nos.  174,  252,  380,  441,  716,  1024,  1041, 
and  will  be  paid  at  the  Central  Trust  Co.  on  Nov.  1  at  110- 
and  interest.— V.  71,  p.  817. 

South  Amboy  (N.  J.)  Gas  Light  Co.— Sale  Oct.  H—  The 
foreclosure  sale  is  set  for  Oct  24.  The  Continental  Trust 
Co.,  of  New  York,  is  mortgage  trustee. 

Standard  Milling  Co.— Suit.—  See  United  States  Flour 
Milling  Co.  below.— V.  72.  p.  940. 

Union  Bag  &  Paper  Co.— Competition.—  See  Continental 
Paper  Bag  Co.  above.— V.  72,  p.  774. 

United  Fruit  Co.— Bonds  Authorized.—  At  the  annual 
meeting  on  Oct.  8  the  issue  of  $3,000,000  of  5  per  cent  con- 
vertible bonds,  which  may  be  increased  to  $5,000,000,  was 
duly  authorized.     See  V.  73,  p.  295,  496. 

Directors.— Four  vacancies  having  occurred  in  the  board, 
and  the  number  of  directors  having  been  increased  from 
eleven  to  fifteen  members,  the  following  board  was  elected: 

New  members:  John  8.  Bartletr,  of  Lynn;  Reginald  Foster,  Francis 
R.  Hart,  Charles  A.  Hubbard,  William  8.  Spauldlng,  H.O.  Underwood, 
of  Boston,  and  Hugh  Kelly  and  Samuel  Untermeyer,  of  New  York. 

Re-elected:  A.  W.  Preston,  President;  T.  Jefferson  Coolidge  Jr., 
L.  D.  Baker,  J.  A.  Jones.  Bradley  W.  Palmer,  of  Boston;  Minor  C. 
Keith,  New  York;  Kenneth  K.  MoLaren,  New  Jersey. 


Keith,  new  YorK;  Kenneth  K.  McLaren,  New  Jersey. 

Earnings — An  approximate  statement  for  the 
Aug.  31,  1901,  compares  with  the  actual  figures 
as  follows: 


An  approximate  statement  for  the  year  ended 
compares  with  the  actual  figures  for  1899-00 


Net 
Fiscal        Earnings. 
Year  9S 

1900-01...  1.303,517 
1899  00...  1,594,669 


Earnings 
Sub.  Cos. 


Other 
Income. 
$  $ 

def.    52,051    24,429 
net  219,141   18,005 


Miscel.     Dividend  Balance, 
Charges,  on  Stock.  Surplus. 

9>  $  $ 

177,847  1,084,767     13,280 

260,022   1,119,257   452,535 


Total  surplus  Aug.  31, 1901,  $l,163,424.-V.  73,  p.  496,  295. 

United  States  Express  Co.— Increased  Dividend. — A  semi- 
annual dividend  of  2  per  cent  was  declared  this  week,  pay- 
able Nov.  15.  This  increases  the  annual  rate  to  4  per  cent, 
as  against  3  per  cent,  the  rate  since  1895.— V.  72,  p.  92. 

Universal  Tobacco  Co.— Meeting.— At  a  meeting  held  on 
Tuesday  at  the  company's  factory,  corner  Tenth  and  Green- 
wich streets,  the  acquisition  of  a  large  majority  of  the  stock 
of  the  Harry  Weissinger  Tobacco  Co.  was  ratified,  and  Mr. 
Weissinger  was  elected  a  director.  The  Cooperative  Co. 
owning  the  Kairo  Co.,  it  is  stated,  will  through  its  custom- 
ers act  as  distributers  of  the  Universal  Company's  products. 
-V.  73,  p.  448. 

Western  Union  Telegraph  Co. — New  Directors. — At  the 
annual  meeting  on  Wednesday,  Stuy  vesant  Fish  and  Samuel 
Spencer  were  elected  directors  to  succeed  William  F.  Coch- 
ran, retired,  and  George  Coppell,  deceased.  The  annual  re- 
port is  on  page  782.— V.  73,  p.  555. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  11,  1901. 

The  condition  of  business  in  commercial  markets  has 
undergone  no  noteworthy  changes.  Manufacturers  and 
dealers  as  a  rule  state  that  they  have  experienced  a  fair 
movement  of  merchandise  into  the  hands  of  the  consuming 
trade,  with  prices  holding  steady  to  firm.  A  favorable 
feature  of  the  situation  has  been  the  absence  of  speculative 
operations,  the  placing  of  orders  generally  being  against  well- 
defined  wants.  The  crop  news  for  the  week  has  been  with- 
out new  important  features.  The  improvement  in  the  aver- 
age condition  of  the  corn  crop  during  Sept.,  according  to  the 
Bureau  report,  was  not  so  great  as  m  vny  expected.  The  in- 
dicated total  yield  is  put  at  about  1,400,000,000  bushels. 

Lard  on  the  spot  has  had  only  a  limited  sale  and  under 
moderate  offerings  prices  have  weakened.  The  close  was 
quiet  at  9 '35c  for  prime  Western  and  9'3599-4r)j  for  prime 
city.  Refined  lard  has  been  in  slow  demand  and  prices  have 
weakened  with  the  raw  product,  closing  dull  at  1010c.  for  re- 
fined for  the  Continent.  Speculation  in  the  market  for  con- 
trasts has  been  moderately  active.  Selling  has  been  general 
to  liquidate  long  contracts,  and  this,  with  a  weaker  market, 
for  hogs  has  resulted  in  lower  prices.  The  close  was  easier. 


Sat. 
10  35 


Mon. 
10-25 


rue*. 
10  05 


Wed.   Thurt. 
987     9  90 


Pit. 

9'S2 


Ootober 

Pork  has  had  only  a  small  jobbing  sale  locally,  and  prices 
have  weakened  slightly,  closing  at  $15  50@16  25  for  mess, 
$17@18  for  family  and  $17  50@19  00  for  short  clear.  Cut- 
meats  have  sold  slowly,  and  prices  have  weakened  with  the 
hog  market,  closing  at  7%@"l%<s.  for  pickled  shoulders,  1034 
@llc.  for  pickled  hams  and  9J4@10J^o.  for  pickled  bellies, 
14@  10  lbs.  average.  Bsef  has  been  dull  and  unchanged  at 
$9  50@10  for  mess,  $10  50@>11  for  packet,  $12@12  50  for  family 
and  $18@18  50  for  extra  India  mess  in  tcs.  Tallow  has  been 
quiet,  closing  flat  at  6 2.  Stearine3  have  weakened  slightly, 
closing  at  llj^c.  for  lard  stearine  and  ll^c.  for  oleo  stearine. 
Cotton-seed  oil  has  sold  at  lower  prices,  closing  quiet  at  423. 
for  prime  yellow.  Butter  has  been  in  slow  demand,  and  the 
close  was  easy  at  15@22c.  for  creamery.  Cheese  has  been 
quiet  but  steady  at  7@  1034c  for  State  factory,  full  cream. 
Fresh  eggs  have  been  firm  for  desirable  grades,  closing  at 
22J^c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  firmer.  There  has  been 
a  moderate  falling  off  in  the  crop  movement,  and  this, 
coupled  with  apprehension  of  unfavorable  advices  relative  to 
the  next  Brazil  crop,  has  had  a  strengthening  influence  upon 
prices.  Business  has  been  fairly  active.  The  close  was 
steady  at  5JgC  for  Rio  No.  7.  West  India  growths  have  been 
in  fairly  active  demand  at  full  values,  closing  at  73^c.  for 
goodCucuta.  East  Iadia  growths  have  had  a  fair  jobbing 
sale.  Speculation  in  the  market  for  contracts  has  been  mod- 
erately active.  Firmer  European  and  Brazilian  advices  and 
buying  by  shorts  to  cover  contracts  has  advanced  prices. 
The  close  was  steady.  Following  are  the  closing  asked 
prioes: 

DAILY  CLOSING  PBIOE8  OF  LARD  FCTUEES. 

Oct 5-200.  IJan ,5,45o.    July 8«95o. 

Nov 5  25c.    Maroh 665o.    Aug 6*05o 

Deo 5-35o.  I  May 5-80o.    Sept 610c. 

Raw  sugars  have  been  in  small  available  supply,  and  prices 
have  been  firm  at  3%c.  for  centrifugals,  96  deg.  test,  and 
8  5- 16c.  for  muscovado,  89  deg.  test.  Refined  sugar  has  had 
a  fair  sale  at  unchanged  prices,  closing  at  5-10c.  for  granu- 
lated.   Teas  have  been  in  fair  demand  and  firmer. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  been  unchanged  and  steady.  Seed  leaf  tobacco  has 
been  quiet.  Buyers  have  their  wants  fairly  well  supplied 
for  the  present  and  have  been  holding  off.  Offerings  have 
been  light  and  prices  have  held  steady.  Sales  for  the  week 
have  been  about  1,000  cases,  composed  of  small  lots.  Foreign 
grades  of  tobacco  have  had  a  small  sale  at  unchanged  values. 

There  has  been  a  steadier  market  for  Straits  tin,  and  at  the 
close  prices  advanced  sharply,  reflecting  stronger  foreign  ad- 
vices; final  figures  were  24-80@24-85c.  Ingot  copper  has  been 
in  better  demand  and  firmer,  closing  at  16%@17c.  for  Lake. 
Lead  has  held  steady  at  4-373^c  Business  has  been  quiet. 
Spelter  has  been  firmer,  advancing  to  4,25@4,30c.  Pig  iron 
has  been  quiet  but  steady  at  $18@15-50. 

Refined  petroleum  has  been  unchanged,  closing  steady 
at  7.65c.  in  bbls.,  8-75c.  in  cases  and  5-lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  turpentine  has  advanced,  closing 
fairly  active  at  373^@38c.  Rosins  have  been  in  fair  demand 
and  firm  at  1  4234(8$  t  45  for  common  and  good  strained. 
Hops  have  had  only  a  small  sale  but  prices  have  been  fairly 
well  maintained.  Wool  has  had  only  a  moderate  sale  but 
prices  have  been  steady. 


COTTON. 

Friday  Night,  October  11,  1901. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  reoelpte  have  reaohed  260, 'J  Jl  bales, 
igainat  219,717  bales  last  week  and  140,020  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901. 
868,4J<5  bales,  against  1,266,995  bales  for  the  tame  period  of 
1900,  showing  a  decrease  sinoe  8ept.  1, 1901,  of  868,569  bale». 


kteceiptt  at— 

Sat. 

.Mon. 

rue*. 

Wed. 

8,289 

9,684 

734 

8,320 

1,082 

906 

1,107 

46 
90 

Tkurt. 
17,643 

14,361 
976 

9,851 

3,409 

5,743 

2,194 

750 
164 

25 

m. 

Total 

Bab.  Pass,  Ao. 
^ow  Orleans... 
4oblle.. ....... 

14,118 

8,644 
823 

11,730 

3,033 

1,088 

2,211 

424 
71 

225 

13,741 

9,925 
2,622 

9.0J6 

2,866 

5,279 

2,212 

1 
50 

20,101 



14,212 

1,436 
11,228 
2,371 
4,404 
2,413 

2 

18,539 

487 

6,667 

507 

975 

10,053 

4,327 

1,685 

3,199 

19 

1,933 

212 

600 

236 

1,928 

27 

51.294 

487 

63,493 

7,098 

'ensaoola,  Ac. 

Brnnsw'k.Ao. 

Pt.  Royal, Ac. 
Wilmington — 

Wash' ton,  Ac 

^'p'tNews.Ao. 
lew  York..... 

975 

60,278 

4,337 

14,876 

20,561 

19 

12,070 

212 

1,774 

520 

altlmore 

•nlladel'a,  Ac. 

1,928 
346 

Tot.  this  week 

42,342 

45,792 

56,189 

30,168 

55,116 

2B0.901 

The  following  shows  the  week's  total  reoeipts, the  total  since 
topt. 1,1901,  and  the  stook  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipts  f 
Oct.  11. 

Thin 

veeek. 

Since  Sep. 
1, 1901. 

Thil 

voctk. 

64,076 

Since  Sep. 
1,  1900 

1901. 

1900. 

alveston... 

92,431 

817,103 

160,335 

126.904 

104,812 

Sab.  P.,  Ac. 

437 

2,326 

696 

3,118 

... 

•ew  Orleans 

63.493 

211,075 

119.719 

422,093 

84,760 

165.093 

-loblle 

7,038 

21,260 

7,605 

32,524 

16,922 

18,037 

'Baoola.Ao. 

975 

3,617 

6,338 

9,141 

ftvaonah... 

60,278 

168,249 

56,519 

280,647 

63,741 

95,709 

ir'wick.Ac. 

4,327 

17,451 

8,079 

16,577 

6,028 

8,572 

bar  lee  ton.. 

14,376 

31,483 

10,517 

84,465 

15,068 

16,618 

'.Royal. Ac. 

10 

Vllmlngton. 

20,564 

43,866 

21,774 

110,069 

17,674, 

35,822 

Vash'n,  Ao. 

19 

36 

17 

135 

oriolk 

12,070 

34,546 

26,654 

94,475 

11,385 

24,956 

rportN.,Ao 

212 

840 

978 

1,583 

5 

750 

^ew  York... 

1,774 

5,276 

200 

200 

86,619 

42,887 

620 

1.423 

2,454 

6,353 

4,500 

8,000 

Baltimore . . 

1,928 

2,760 

1,643 

2,703 

3,069 

2,531 

Qlladel.&o. 

346 

2,116 

863,426 

1,357 

2,842 

2,876 

2,857 

Totals 

280,901 

329,121 

1,226,995 

439.551 

521,644 

In  order  that  comparison  may  be  made  with  other  years, 
vegive  below  the  totals  at  leading  ports  for  six  seasons. 


leceiptt  at— 

1901. 

1900. 

1899. 
90,959 

1898. 
134,108 

1897. 

1896. 

lalves'n.Ac. 

92,921 

64,772 

57,678 

79,677 

yew  Orleans 

63,493 

119,719 

73,729 

81,996 

65,212 

111,404 

loblle 

7,098 

7,605 

7,506 

15,498 

14,803 

16,468 

avannah... 

60,278 

56,519 

85,124 

70,770 

58,075 

34,391 

Jbae'ton,  Ao. 

14,376 

10,617 

13,871 

24,094 

28,332 

21,077 

Vllm'ton,  Ac 

20,583 

21,791 

9,265 

24,380 

21,125 

17.073 

Norfolk 

12,070 

26,654 

13,496 

24,708 

26,082 

43,164 

S.  News,  Ao. 

212 

978 

547 

294 

1,123 

275 

mothers... 

9,870 

20,566 
329,121 

13.438 

20,057 

22,451 

14,148 

rot.  this  wk. 

280,901 

868,426 

257,935 
1282.308 

895,905 

294,886 
1410,554 

337,677 

ilnoe  Sept.  1 

1226,995 

1439,920 

1675,731 

The  exports  for  the  week  ending  this  evening  reach  a  total 
jf  165,767  bales,  of  which  54,706  were  to  Great  Britain,  31,614 
to  France  and  79,407  to  the  rest  of  the  Continent.  Below 
tre  the  exports  for  the  week  and  sinoe  Sept.  1,  1901. 


Bxvorli 

W*4k  Mndtn§  Oct.  11,  1001 
Mmported  to— 

From  8*91. 1,  1001.  to  Oct 

Bxporttd  to— 

.  11.  1001. 

*rom— 

Great 

Brit'n. 

France 

Conti- 
nent. 

81,833 

lotal 
Wtik. 

0TMt 

Britain. 

France 

Conti- 
nent. 

Total. 

10,706 

14,804 

57,489 

75,402 

62,190 

76.312 

803,004 

4a  b.  Paai,  Ao.. 





•••••• 

...... 





-JawOrlaani.. 

17,253 

16,760 

18,850 

47,858 

47,213 

88,030 

76,868 

146.001 

Mobile 





...... 

••••■■ 





Penaaoola 



000 

000 

1,907 

000 

2.80T 

12,486 

8,000 

20.486 

12.485 

67.3-J6 

69.S51 

iramwlok  .... 

■••••• 



6,642 

8,702 

0,844 

narleeton.... 

•••••• 

.  *  •  •  • 

•••••• 





*'.rt  Royal 













Vllmlngton.. . 





14.382 

14,832 





80,790 

80.790 

Norfolk 

■■■•.. 



400 

400 

-('port  N..  Ao  . 









8,950 

8,9  iO 

0,871 

0,306 

19,270 

48,800 

2,588 

42,070 

04.157 

8,968 

8,968 

8.287 

176 

8,408 

1,431 

800 

1.631 

8,313 

4.874 

8.187 

•hlladalphla.. 



, 

800         200 

■■•••• 



800 

200 

anFran..4o.. 





70o!        700 

8.112 

295.068 

3,118 

64,700 

31,644 

70,417 

165,707 

807.425 

77,714 

681.102 

fotai.  leoo  ... 

204, 83  A 

12/>00    60,«55 

2*8.494 

i   1  571 

63.88* 

tf  198 

7.si!.ie'j 

<Ub 
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In  addition  to  above  exportB.our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  whion  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  ft  Barrows.  Produce  Exchange  Building. 


Oct.  11  at— 

OW  SHIPBOARD,   WOT  OLBABBD  FOR— 

Leaving 

Hock. 

Great 
Britain 

Fr'nee 

Ger- 
many. 

1,913 
11.732 
12,000 

i'obo 

"ft  00 
6,000 

Other 
For'gn 

2,686 

8.690 

100 

3.000 

2.600 
.7,000 

Ooait- 

tcite. 

.'S62 

905 

2.000 

3,510 

ef.obo 

12,777 

Total. 

New  Orleans 

Galveston 

Savannah 

Charleston . . . 
Mobile 

Hew  York 

Other  porta . 

14,227 

22,628 

1,000 

1,800 

2,500 

3  500 
7,000 

1,416 

15.776 

4,500 

20,604 

59,726 

19,600 

H.310 

.3,500 

ti.OOO 

6.600 

18,000 

142.340 

64,156 

i;7,178 
44.141 

6.758 
13,422 

5,38ft 
80,019 
16,152 

Total  1901.. 

58,650 

21.6^2 

33.145 

22.076 

297,211 

Total  1900.. 
Total  1899. 

87,723 

30.445 
43,331 

62,468 
92,206 

17,342 
11,191 

197.978 
215,b36 

323,666 
574,194 

Speculation  in  cotton  for  future  delivery  has  been  moder 
ately  active.  The  course  of  prices  has  been  erratic,  with  the 
tone  of  the  market  neivous  and  unsettled.  After  the  buying 
induced  by  the  unfavorable  Bureau  report  issued  last  week 
was  satisfied,  the  market  hesitated,  and  during  tbe  first  half 
of  the  week  prices  manifested  a  tendency  to  sag.  The  move- 
ment of  the  crop  showed  a  moderate  increase,  weather  con- 
ditions in  the  South  were  generally  favorable  and  the  crop 
news  in  some  instances  was  more  encouraging.  Operators 
who  had  bought  on  the  Bureau  report  endeavored  to  liqui 
date  and  realize  profits,  but  they  found  only  a  light  demand. 
Daring  the  second  half  of  the  week  the  market  again  turned 
stronger;  following  the  Liverpool  market.  The  statistical 
position  abroad  appears  to  be  decidedly  strong.  Available 
supplies  are  small  and  the  indications  are  that  spinners  have 
only  very  light  reserve  stock  upon  which  to  fall  back.  Re- 
ports from  the  South  state  that  holders  of  cotton  are  firm  in 
their  views  and  that  their  financial  condition  is  such  as  to 
enable  them  to  carry  their  cotton  and  to  force  buyers  to  meet 
their  views  as  to  prices.  To-day  there  was  a  moderately  ac- 
tive and  unsettled  market.  At  the  opening,  prices  were  lower, 
reflecting  disappointing  foreign  advices  ;  then  followed  a 
moderate  advance  on  buying,  largely  for  Southern  account. 
During  the  afternoon,  however,  under  realizing  sales  by  room 
traders  part  of  this  improvement  was  lost.  The  close  was 
steady  at  a  net  decline  for  the  day  of  3@6  points.  Cotton  on 
the  spot  has  advanced  slightly,  closing  at  8  7-16c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  21, 1900, 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Strict  Good  Mid.  Tinged. o.  3ie  ob 

Good  Middling  Tinged Even 

Middling  Tinged J«  oft 

Strict  Low  Middling  Tinged     *j  Ofl 

Middling  Stained *a  ofl 

Strict  Low  Mid.  Stained...  l»s  ofl 


Fair o.  l^e  on 

Middling  Fair Hon 

Strict  Good  Middling......     i«on 

Good  Middling 5ison 

Itrlot  Low  Middling 318o« 

Low  Middling 'ieoff 

Strict  Good  Ordinary h  off 

Good  Ordinary M liiaoff 


Low  Middling  Stained li«ofl 


On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Oct.  5  to  Oct.  11 — would  be  as  follows. 


UPLANDS. 


Good  Ordinary 

Low  Middling 

Middling 

Good  Middling 

Middling  Fair 


Sat.    Mon  Tuea  Wed    Th.    Frl 


75ie 
8% 

8"i6 

9ie 


838 

»1116 
9^8 


7516 

8% 
8ii16 

9*8 


738 

8 

9316 


7*8 
8 

8718 

8H 
9316 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Mon  Toes  Wed    Tfe.    Frl. 


79l6 

808 

81516 

9^8 


7916 
°316 

93s 


7»16 

8^16 
858 
81B16 
93s 


815i6 
9»8 


788 
81* 
8Hie 
9 

»716 


7«8 

8J4 

8Hxe 
9 

9718 


STAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged. . 
Good  Middling  Tinged 


Sat.    Hon  Tuea  Wad    TS».    Frl. 


6*8 

7»e 

8 

8% 


6'8 

7'. 
8 

838 


6^8 

7*8 

8 

838 


6*8 
7*8 

8 

8»8 


61516 

8'16 


61516 
71516 

s;i6 

8716 


The  quotations  for   middling  upland    at  New  York  on 
Oct.  11  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901.. 

..0.    8^6 

1900.. 

....10"16 

1899.. 

....   714 

1898.. 

....    538 

1897.. 

....    67,a 

1896.. 

....    71*16 

1895.. 

....    9*8 

1894.. 

....    6*8 

1893. ...c.  83a 

1892 8i16 

1891 8«4 

1890 103a 

1889 10»a 

1888 91316 

1887 97i6 

1886 9&16 


1885. ...0.  91316 

1884 10 

1883 10*4 

1882 11716 

1881 11916 

1880 11V, 

1879 10710 

1878 10316 


1877....0.1112 

1876 11 

1875 13% 

1874 15*4 

1873 18ie 

1872 19>4 

1871 19*8 

1870 16 


Notb.— On  Oct.  1,1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  olasslnoatlon  Middling  was  on  that  day  quoted 
*80.  lower  than  Middling  of  the  old  classification . 

MABKET  AND  SALES. 


SPOT  MABKBT 

CLOSED. 


Saturday  ..  Quiet Steady 

Monday....  Quiet B'rly  steady 

Tneaday...  Quiet Firm 

Wednesday  Quiet Easy 

Thursday..  Firm  at  lie  adv. I Very  steady, 
Friday Quiet  &  steady.  Steady 


Futures 

Market 
Closed, 


Total. 


Sales  of  Spot  &  Contract 

Ex- 
port. 

Oon- 
tump. 

Con- 
tract. 

total 

1,041 

ioo 

312 

400 
237 

198 
697 

1,500 
2,200 

1,353 

1,500 

400 

2,437 

198 

797 

1,141 

1,844 

3,700 

6,685 

If  UTURB8.— Highest ,  lowest  and  closing  prices  at  New  York . 
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Thb  Visible  &upply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  11),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899.  1898 

Stook  at  Liverpool ...bales.    170,000     148,000     723,000     545,000 

Stock  at  London 7.000        16,000  3,000  3,000 

Total  Great  Britain  stock.  177,000  164,000  726,000  648,000 

Stock  at  Hamburg 18,000  15,000  27,000  17,000 

Stock  at  Bremen 54,000  20,000  106,000  48,000 

Stock  at  Amsterdam 2,000  1,000 

(■Stock  at  Rotterdam 200  200  200  200 

Stock  at  Antwerp.... 2,000  4,000  3,000  8,000 

StookatHavre 37,000  35,000  121,000  83,000 

ritook  at  Marseilles 3.000  2,000  5,000  4,000 

Stock  at  Barcelona 32.000  14,000  64,000  31,000 

Stock  at  Genoa 6,000  4,000  11,000  21,000 

Stock  at  Trieste 10,000  3,000  12,000  20,000 

Total  Continental  stocks . . 

Total  European  stocks.... 
India  ootton  afloat  lor  Europe 
Amer .  ootton  afloat  for  E'rope. 
Egypt.  Brazll.&o. ,  aflt.f  or  E'pe 
Stock  in  Alexandria,  Egypt 

6 took  in  Bombay,  India 

stock  in  United  States  ports 
Stock  In  U.  8.  interior  towns. . 


162,200        97,200      354,200      233,200 


339  200 

17.000 

379.000 

37,000 

64,000 

India.' 222,000 

439,551 
329,271 
United  States  exports  to-day. .     47,139 


261,200  1,080,200 


49,000 
529.000 

16,000 

62,000 
217,000 
521,644 
303,868 

46.745 


8,000 

476,000 

32,000 

75,000 

260,000 

789,830 

624.336 

32,598 


781,200 

29,000 

485,000 

19,000 

53,000 

235,000 

801,022 

390,819 

54.0S7 


Total  visible  supply 1,873,161  1,996,457  3,277,964  2,838,123 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stock bales.  109,000  91.000  666,000  471,000 

Continental  stocks 112.000  78.000  303,000  172,000 

American  afloat  for  Europe...  379,000  529,000  476,000  485,000 

United  States  stock 439,551  521,644  789,830  801,022 

United  States  Interior  stooks.  328,271  303,868  524,336  390,819 

United  States  exports  to-day. .  47.139  46.745  32.598  54.087 

Total  Amerloan 1,414,961  1,570,257  2,791,764  2,373,923 

Matt  Indian,  Bratil,  <tc  — 

Liverpool  stock 61,000  57,000  57,000  74,000 

Londonstock 7,000  16,000  3,000  3,000 

Continental  stocks 50,200  19.200  51,200  61,200 

India  afloat  for  Europe 17,000  49,000  8,000  29,000 

Egypt,  Braall,  Ac,  afloat. 37,000  16,000  32,000  19,000 

Stock  in  Alexandria,  Egypt...  64,000  52,000  75,000  63,000 

8tock  In  Bombay,  India 222,000  217,000  260,000  235,000 

Total  East  India,  Ac _.    458,200     426,200     486,200     464,200 

Total  American 1,414,961 1.570,257  2,791,764  2,373,928 

Total  Visible  supply 1,873,161  1,990,457  3,277,964  2,838.128 


43i3od.  6d.  S'sd.  3332<L 

8"i6o.  10"i6o.  7316o.  538C. 

6316d.  7i316d.  6*8d.  49i6d. 

7iied.  7718d.  678d.  6i316d. 

43ed.  6**&.  4<L  35i6d. 

4i73ad.  55sd.  3%d.  3i16d. 

Continental  imports  past  week  have  been  45,000  bales. 
The  above  figures  indicate  a  decrease  in  1901  of  123,296 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,404,803 
bales  from  1899  and  a  decline  of  964,967  bales  from  1898, 


Middling  Upland,  Liverpool. . 
Middling  Upland,  New  York. . 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


OCTOBER   12,    1001.  J 


THE    CHRONICLE. 


AT  the  Interior  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
oorrespondlng  period  of  1900  —is  set  ont  In  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
creased daring  the  week  63,991  bales,  and  are  to-night  24,403 
bales  more  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  49,510  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  11  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

October  11. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  l. 

MMpped— 
Vla St.  Louis. ._ >MT 

Via  Paduoah .. 

Via  Book  Island . 

14.625 
4,019 

1,150 
l,o51 
1,789 
4,793 

44.742 
9.953 

1,400 

4,069 

3.309 

12,876 

30.210 

(i.100 

40G 

1,800 

2,083 
1,869 
2.107 

61,865 

17,746 

862 

5,300 

Via  Louisville..-  ......  ....... 

5.563 
2,907 
6,252 

Deduct  iMpmenls— 
Overland  to  N.  Y., Boston,  <feo.. 

28,027 

4,668 

2,192 

958 

7,718 

20.3C9 

76,349 

11,574 
3,342 
6,297 

21,213 

55,136 

44,069 

5,654 

2,588 

696 

100,495 

12,098 
8,801 
6,014 

8,938 

26,913 

Leaving  total  net  overland*.. 

35,131 

73,582 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  20,300  bales,  against  85,131  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  18,446  bales, 


In  8\gkt  and  Spinnere' 
Takings. 

1901. 

1900 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Ket  overland  to  Oct.  11............ 

280.901 
20,309 
34.000 

385,210 
63,991 

868,426  329,121 
55,1361   35,131 

1,226,995 
73,682 

Southern  consumption  to  Oct.  11. 

195,000!   29,000 

174,000 

1,118,562  393, 25"  1,474,577 

198.966]   81,4751    259,241 

Game  Into  sight  during  week. 
Total  In  sight  Oot.  11 

399,201 

|474,727!         

1,317,528|      1,733,818 

Rorth'n  spinners  tak'gs  to  Oct  11 

26,729 

134,2621   74,135!    153,757 

Movement  into  sight  in  previous  years. 

Week. 

1809 bale*.  414,363  1899 

1898 539,459  1898 , 

1897 410,566  1897 , 

189  6 439,621  1896 


Si-. re  Sept.  1. 
.bales.  1.866,774 

1,990,866 

, 1,909,875 

2,234,197 


Quotations  Middli*  lt  Othi  .  sn.— 

Below  are  oT^r^g  quotations  ■(  middling  cotton  a 
and  other  principal  oottoo  market  bdayol  I 


Week  nullity 
<J,t.    11 

Qalveeton.. 

New  Orleans 
Mobile      ... 

iimtiii 
Charleston  .. 
Wilmington. 

Norfolk 

BoHton 

Baltimore.  . 
Philadelphia 
Augusta  — 

Memphis 

St.  Louis 

Houston 

Clnulnuatl .. 
Louisville .  . 


VTIOMS  roil    MlUbLIM.   i<>!TON  ON— 


Haiur. 


^5l8 

778 
7'8 
8 

H>« 
8*8 

8»e 
b»s 

R 
8»16 

8'ia 
8*e 
8>* 
8* 


Hon. 


1u,m.        Wednes.      Thurt 


'!  ie 

7"V 

77s 


8ha 

7«ia 
7% 

77s 


-1* 


'10 


7^. 


8 

1 

8 

SH 

H>8 

8* 

8% 

8»8 

8»B 

94 

8 

778*l418 

8 

8Ha 

Bha 

8'16 

bha 

8ii6 

8'ie 

8»e 

8% 

8>e 

8>4 

8>4 

*M 

8H 

81* 

»^A 

»»i 
8»« 

S  :,; 

8*8 

8»4 
8»4 


8»ie 


8 

8^8 
8*16 

8«4 


The  cltjsing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athene 

Atlanta 71:;ie 

Charlotte 7% 

Columbus  Oa      7^ 


Columbus, Miss  7\ 

Kufuula 7\ 

Little  Kock  ...  7»8 

Montgomery...  7i3ia 


Nashville 

Natohes 7i^i« 

Raleigh 

Shreveport 778 


"Weather  Reports  by  Telegraph— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  favored  the  gathering  of  the  crop  during  the 
week,  and  that  rapid  progress  has  been  made  with  picking. 
In  a  few  sections  it  is  claimed  that  picking  is  nearing  com- 
pletion, and  from  some  districts  there  are  complaints  that  the 
yield  is  turning  out  less  than  expected. 

Galveston,  Texas.— It  has  rained  very  heavily  on  two  days 
of  the  week,  the  precipitation  reaching  fourteen  inches  and 
nine  hundredths.  The  thermometer  has  ranged  from  67  to 
80,  averaging  74. 

Abilene,  Texas.—  There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  thirty  two  hundredths  of  an  inch. 
Average  thermometer  74,  highest  92,  lowest  56. 

Brenham,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  forty-six  hundredths  of  an  inch. 
The  thermometer  has  averaged  74,  the  highest  being  37  and 
the  lowest  61. 

Corpus  Christi,  Texas.— -Rain  has  fallen  on  one  day  of  the 
past  week,  the  rainfall  being  forty-two  hundredths  of  an 
inch.    Thermometer  has  averaged  76,  ranging  from  68  to  84. 

Dallas,  Texas.—  There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  one  inch  and  forty-four  hun- 
dredths. The  thermometer  has  ranged  from  60  to  S3,  aver- 
aging 74. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  eighteen  hundredths  of  an 
inch.    Average  thermometer  74,  highest  90,  lowest  58. 

Huntsville,  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  nineteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  73,  the  highest  being  ?6  and 
the  lowest  60. 

Lampasas,  Texas. — There  has  been  but  a  trace  of  rain  dur- 
ing the  week.  The  thermometer  has  averaged  76,  ranging 
from  64  to  88. 

Longview,  Texas.— Rain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  sixty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  58  to  84,  averaging  71. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  with  rainfall  thirty- three  hundredths  of  an  inch. 
Average  thermometer  71,  highest  84,  lowest  58. 

Paris,  Texas.— There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  fifty-live  hundredths  of  an  inch.  The 
thermometer  has  averaged  71,  the  highest  being  86  and  the 
lowest  56. 

San  Antonio,  Texas.— There  has  been  but  a  trace  of  rain 
the  past  week.  The  thermometer  has  averaged  76,  ranging 
from  64  to  88. 

Neio  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  thirty  hun- 
dredths.   Average  thermometer  70. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  forty-seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  56  to  82,  aver- 
aging 79. 

Columbus,  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  71,  the  highest  being 
91  and  the  lowest  52. 

Vicksburg,  Mississippi.— Picking  is  progressing  well.  We 
have  had  rain  on  two  days  during  the  week,  the  rainfall  be- 
ing sixty-two  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  53  to  82,  averaging  69. 

Greenville,  Mississippi. — The  weather  has  been  mild  and 
clear  during  the  week  and  very  favorable  for  gathering  the 
crop. 

Little  Rock,  Arkansas.— Cotton  is  nearly  all  open  and  pick- 
ing is  making  good  progress.  A  top  crop  is  doubtful.  It  has 
rained  on  one  day  of  the  past  week,  the  rainfall  reaching 
forty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  05,  the  highest  being  80  and  the  lowest  51. 

Helena,  Arkansas.— Farmers  report  the  yield  as  turning 
out  lighter  than  expected.  We  have  had  light  rain  on  one 
day    of  the  week,  the   rainfall  being  twenty-seven  hun- 


dredths of  an  inch, 
from  54  to  80. 


The  thermometer  averaged  66,  ranging 
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Memphis,  Tennessee. — Cotton  is  opening  rapidly  and  pick- 
ing is  making  good  progress.  We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  reaching  thirty- five  hundredths 
of  an  inch.  Now  warm  and  raining.  The  thermometer  has 
ranged  from  4!)-5  to  79 '4,  averaging  65'5. 

Nashville,  Tmnessee.— Crop  reports  are  unfavorable  as  to 
the  outturn;  there  is  scarcely  any  top  crop.  Rain  has  fallen 
during  the  week  to  the  extent  of  five  hundredths  of  an  inch. 
Average  thermometer  59,  highest  78,  lowest  89. 

Mobile,  Alabama.— Picking  has  progressed  well  and  isnear- 
ing  completion  in  some  sections  on  uplands.  We  have  hai  only 
a  trace  of  rain  the  past  week.  The  thermometer  has  averaged 
6G,  the  highest  being  82  and  the  lowest  49. 

Montgomery,  Alabama. — The  weatlier  has  been  fine  for 
picking,  which  is  rapidly  progressing.  Rain  has  fallen  very 
lightly  on  one  day  of  the  past  week,  the  rainfall  being  three 
hundredths  of  an  inch.  The  thermometer  has  averaged  65, 
ranging  from  46  to  81. 

Selma,  Alabama  —We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  50  to  77,  averaging  64. 

Madison,  Florida.— The  crop  is  coming  in  very  slowly  and 
prospects  as  to  yield  are  not  encouraging.  There  has  been  no 
rain  during  the  week.  Average  thermometer  72,  highest  84, 
lowest  56. 

Augvsta,  Georgia.— Picking  and  marketing  are  progress- 
ing freely,  but  there  are  some  complaints  of  disappointing 
outturn.  We  have  had  rain  on  one  day  of  the  past  week,  the 
rainfall  being  one  hundredth  of  an  inch.  The  thermometer 
has  averaged  63,  the  highest  being  81  and  the  lowest  46. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  ranging  from  54 
to  77. 

Charleston,  South  Carolina.— There  has  been  rain  on 
two  days  during  the  week,  the  precipitation  reaching  two 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
54  to  78,  averaging  66. 

Stateburg,  South  Carolina.—  The  weather  has  been  dry  all 
the  week,  with  nights  very  cool  and  frosty  until  ;  Wednes- 
day. The  thermometer  has  ranged  from  44  to  81,  averaging 
61-6, 

Greenwood,  South  Carolina.— We  have  had  no  rain  the  past 
week.    Average  thermometer  62,  highest  71,  lowest  52. 

Charlotte,  North  Carolina. — We  have  had  no  rain  during 
the  week.  The  nights  have  been  cool,  but  the  weather  on  the 
whole  has  been  f  av  orable  to  the  crop.  The  thermometer 
has  ranged  from  42  to  79,  averaging  60. 

Texas  Weekly  Crop  Bulletin.— The  weekly  Crop  Bul- 
letin of  the  Texas  Section  of  the  Climate  and  Crop  Service  of 
the  Weather  Bureau  for  the  week  ending  October  7  referred 
to  cotton  as  follows  : 

In  a  great  many  sections  in  the  central  portion  of  the  State  picking 
cotton  has  been  completed  and  the  fields  have  been  abandoned  to 
stock.  Complaints  of  an  unusually  light  yield  of  cotton  continue  to  be 
received,  and  but  few  oases  are  on  record  where  the  crop  has  turned 
out  satisfactorily.  A  few  young  bolls  are  appearing  on  early-planted 
cotton,  but  the  season  will  hardly  allow  them  to  mature.  Boll  weevil 
and  army  worms  are  seriously  damaging  late  ootton,  and  all  indica- 
tions point  to  the  fact  that  little  or  no  top  crop  will  be  made. 

India  Cotton  Movement  from  all  Ports.— The  reoelpts 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Oct.  10,  and  for  the  season  from  Sept.  1 
to  Oct.  10  for  three  years  have  been  as  follows: 


Alexandria   Receipts    and   Shipments   of  Cotton.— 


1901. 

1900. 

1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.l. 

Bombay 

13,000 

49,000 

5,000 

19,000 

4,000 

39,000 

Exports 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1901 
1900   .... 

Calcutta— 

1901 

1900 

189a 

Madras— 

1901 

1900 

1899 

All  others— 

1901 

1900 

1899 



i'.obo 

1,000 
2,000 

i'.obo 

1,000 
2,000 

4,606 

10,000 

36,000 

2,000 

3,000 
3,000 
1,000 

1,000 

1,000 

14,000 

12,000 

7,000 

10,000 

40,000 

2,000 

3.000 
3,000 
1,000 

1,000 

i'.obo 

14,000 

12,000 

7.000 

Total  all- 

1901 

1900  .... 
1899 

1,000 
3,000 

1,000 
3,000 

4,000 

28,000 
61,000 
11,000 

28,000 
55,000 
11,000 

Jute  Butts,  Bagging,  Etc.— During  the  week  under  re- 
view, jute  bagging  has  been  in  very  light  demand,  with  prices 
as  last  quoted,  viz :  6c.  for  \%  lbs.  and  6%c.  for  2  lbs., 
standard  grades.  Car-load  lots  of  standard  brands  are  quo- 
ted at  6}yg@63^c.,  f.  o.  b.,  according  to  quality.  Jute  butts 
dull  at  1}|@1%c.  for  paper  quality  and  2%@2%a.  for  bagging 
quality. 

—Mr.  Fr.  Jac.  Andres,  for  many  years  connected  with  the 
cotton  trade  in  New  York  but  latterly  located  in  Boston, 
died  at  Carlsbad,  Germany,  on  Sept.  20th.  The  business  of 
the  firm  will  be  continued  by  the  surviving  partners,  Messrs. 
Eugen  C.  Andres  and  Fritz  H.  Andres. 


Alexandria,  Kgypt, 
October  2. 

1901. 

1900 

1899. 

Reoelpts  (oantars*)... 
This  week 

210.0O0 
497,000 

175,000 
351,000 

350,000 
635,000 

Slnoe  Sept.  1 

T7tu 
week. 

7,000 
13,000 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

TMl 
week. 

Since 
Sept.  1. 

exports  (bales)— 

16,000 
38,000 

54,000 

8,000 
4,000 

19,000 
20,000 

39,000 

9.000 
7,000 

29.000 
29,000 

Total  Europe 

20,000 

12,000 

16,000 

58,000 

A  oantar  is  98  pounds, 
t  Of  which  to  America  In  1901,  2,961  bales;  In  1900,  2,599  bales; 
in  1899. 1,433  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  The  demand  for  India  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  oomparison. 


1901. 


32*   Oop. 
Twist. 


a.  d. 

Sep.  67ii6  «8 

••  13  74  «84 

74  «84 

7  «8 

7  ©8 

74  »84 


"   20 

"  27 

Oct.  4 

"   11 


84  lb:  Shirt- 
ings, common 
to  finest. 


d. 
4 
4 
3 
3 
3 
4 


d. 
2 


8, 
f»8 

08  3 

f»s  2 

08  14 

98  14 

©8  3 


Oott'n 

Mid. 

TTpldi 


1900. 


82*  Oop. 
Twist. 


84  lbs.  Shxrt 

ings,  common 

to  finest. 


a.       d.       d. 
4273284  »94 
4i932  94  »  104  . 
4n169  4  9  104  5 
4«8    |9»8  O  104  5 


d.      s.    d. 
44»7  11 
5  104*8    6 
9    08 
9    08 


ih    |94  -a>  10^5    8     f>8 
43i32l8i516'>978  '5    64 »8 


44 
44 
3 
14 


Oott'n 
Mxd. 
Vplds 


d. 
64 

76,2 

6i318 

6B16 

6*18 

6 


Government  Weekly  Cotton  Report. — As  stated  in 
last  week's  Chronicle,  the  regular  weekly  cot:on  reports  as 
issued  by  the  Climate  and  Crop  Division  of  the  U.  8.  Weath- 
er Bureau  were  discontinued  with  that  of  Sept.  30.  But  it 
was  subsequently  decided  to  continue  the  service  through  the 
New  Orleans  Weather  Offi:e  during  the  month  of  October. 
The  reports  from  the  various  States  for  the  week  ended 
October  8  as  telegraphed  to  the  New  York  Cotton  Exchange 
are  as  follows : 

North  Carolina.— Favorable  weather  for  pioklng  ootton  in  central 
portion,  and  unfavorable  in  eastern  portion;  little  damage  by  frost 
though  reports  everywhere  indicate  a  short  yield;  rain  oaused  many 
Immature  bolls  to  open  and  many  bolls  are  small  and  hard,  little  top 
crop. 

South  Carolina. -Weather  favorable  for  pioklng  cotton,  which  is 
opening  slowly ;  a  killing  frost  would  do  great  damage  to  ootton  In  the 
next  three  weeks ;  ootton  is  generally  yielding  poorly ;  pickers  are 
plentiful. 

Georgia.— Ootton  picking  has  progressed  rapidly,  and  is  completed 
in  a  few  seotions ;  generally  yield  considerably  below  the  average ;  the 
crop  Is  being  marketed  as  fast  as  gathered ;  top  crop  poor. 

Florida.— Early  part  of  week  unfavorable  for  picking  ootton ;  muoh 
damaged  by  rain ;  picking  progressed  fairly  well  latter  part  of  week ; 
bulk  of  cotton  open  and  in  many  seotions  half  has  been  pioked. 

Alabama.  -Cool  weather  retarded  opening  of  cotton,  frost  slightly 
damaging  In  northern  counties;  ootton  about  two-thirds  gathered, 
yield  continues  light ;  some  fields  grading  low. 

Mississippi  —Ootton  oontinued  to  open  rapidly ;  light  top  orop  ; 
picking  well  advanced  except  in  a  few  counties  where  labor  is  scarce. 

Louisiana.— Cotton  picking  has  progressed  rapidly  and  In  some 
places  the  bulk  of  the  orop  has  been  gathered ;  yield  better  in  some 
localities  and  poorer  in  others  than  anticipated,  but  generally  light. 

Texas.— Cotton  picking  oontinues  uninterruptedly,  and  in  many 
seotions  is  finished;  destruction  of  young  bolls  bv  weevils  prevails 
generally ;  poor  prospects  for  a  top  crop. 

Arkansas.— Cotton  continues  opening  rapidly,  most  all  open  in 
localities;  many  fields  can  be  cleaned  at  the  first  picking;  picking  Is 
being  pushed. 

Tennessee. — Cotton  picking  in  rapid  progress. 

Oklahoma  and  Indian  Territories.— Cotton  pioklne  continues  to 
progress  rapidly ;  about  three-fifths  of  the  orop  seoured ;  yield  very 
light ;  ootton  gathered  In  good  condition. 

These  reports  are  summarized  as  follows  : 

The  weather  has  been  exceptionally  favorable  for  cotton  picking, 
except  that  this  work  was  retarded  over  Southern  Alabama  and  East- 
ern North  Carolina  by  rains.  Pioklng  has  progressed  rapidly,  is  well 
advanoed  everywhere,  and  the  bulk  of  the  orop  has  been  gathered  in 
Oklahoma  and  Alabama.  In  Texas  ploking  has  been  completed  in 
many  sections.  Weevils  are  destroying  young  bolls  In  Texas.  The 
outlook  for  a  top  crop  is  poor. 

Shipping  inews.— as  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reached  165,767  Dales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bal*$. 
New  York— To  Liverpool,  per  steamers  Cymric  (additional), 

510  ...Georgio,  7,160 7,670 

To  Hull,  per  steamers  Ohio,  1,800. ...Toronto,  275 2,075 

To  Manchester,  per  steamer  Cyprian  Prince,  129  Sea  Island        129 

To  Bremen,  per  steamers  Grosser  Kurfurst,  2,512 H.  H. 

Meier,  3,051 5,563 

To  Antwerp,  per  steamers  St.  Hugo,  200 Zeeland,  (addi- 
tional), 327 527 

To  Copenhagen,  per  steamer  Alexandra,  500 600 

To  Barcelona,  per  steamers  Buenos  Aires,  1,775 1,775 

To  Genoa,  per  steamer  Trave,  731 731 

To  Naples,  per  steamer  Lombardia,  300 300 

New  Orleans— To  Liverpool— Oct.  7— Steamer  Astronomer, 

6,854  ...Oct.  8-Steamer  William  Cliff,  6,136 12,990 

To  Manchester— Oot.  11—  Steamer  Elswick  Lodge,  4,262...     4,262 

To   Havre— Oct.  5— Steamer  Easkaro,  5,000 Oot.  8— 

Steamer  Ethelreda,    2,000.. ..Oot.  10 -Steamer   Ogono, 

6,650 13,650 

To  Dunkirk— Oot.  11— Steamer  Hermann,  3,100 8,100 

To  Rotterdam— Oot.  7— Steamer  Trevelyan.  100  100 

To  Baroelona -Oot.  8-8teamer  Miguel  M  Pinillos,  4,600..      4,6u0 

To  Genoa— Oot.  10— Steamer  Otaneda,  9,150 9,150 

Qalvebton— To  Liverpool— Oot.  5— Steamers  Serra.  3,834 3,834 

To  Manchester— Oct  10— Steamer  Saturnlna,  4,922 4,922 

To  Belfast- Oot.  5— steamer  Ramore  Head.  1,950 1,950 

To  Havre  -Oot.  5— Steamer  Mohawk,  14,894 14,894 

To  Bremen— Sept.  30— Steamers  Helgoland.  14,650;  Nereo, 

13.041 27,691 

To  Hamburg-  Oct.  7— Steamer  Dardania,  1,100 1,100 

To  Genoa— Sept.  30— Steamer  Alexander  Blxlo,  3,048 8,018 
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Total 

Pbnsaoola— To  Antwerp-Oot.  7— Steamer  Clinton,  900.  

Savannah— To  Liverpool— Oct  8— Steamer  Duchess  of  York. 

6,90* 

To  Manchester -Oot.  5— Steamer    Velleda,  6,290    upland 

and  285  Sea  Island 

To  Bremen-Oot.  9— Steamer  Elwlok,  6.100 

To  Antwerp— Got.  9- Steamer  Klwlok,  100 

To  Barcelona— Oot.  5— Str  Brlardale  (additional),  1,800... 
Wilmington— To  Bremen  -Oot.  9-  Steamer  OratUorue,  9,010.. 

To  Ghent-Oot.  9— Steamer  Nauarluia,  5,322 

Boston— To   Liverpool- Oot.    5— Steamer   Turooman,   013 — 

Oot.  8— 8teamer  New  England,  2,315 

Balttmorb— To  Liverpool— Oct.  4    Steamer  Indore,  1,431 

To  Hamburg -Oot    2— Steamer  Belgravla.  200 

Philadelphia— To  Rotterdam— Sept.  18— Steamer  Canadian, 

200 

San  Franoiboo-To  Japan— Oot.  5-8teamer  Peru,  200 

Taooma— To  Japan— Oot.  10— Steamer  Braemer,  500 


balet. 
«.»0O 

5,904 

6.581 
6,100 
100 
1,800 
9,010 
5,322 

2,958 

1.431 

200 

200 
200 
500 


Total - 165,767 

Cotton  freights  at  New  York  the  past  week  have  been: 


Llverj  pool A 

Havre c 

Bremen c 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Antwerp t. 

Ghent,  v.  Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull... e. 

Do     v.  Canal.. c. 

Genoa e. 

Trieste e. 


Matur. 

ifon. 

lutt. 

Wtdnet 

Thurt. 

12i* 

15 

15 

15 

15 

20*25 

80*25 

20925 

20925 

20925 

18 

17%-20 

17*9-20 

17%-20 

17%-20 

19320 

19920 

19320 

19920 

19920 

28 

28 

28 

28 

28 

22% 

22% 

22% 

22% 

22% 

15 

15 

15 

15 

16 

21% 

21% 

21% 

21% 

21% 

82 

32 

82 

82 

32 

27 

27 

27 

27 

27 

32 

32 

32 

82 

32 

20*25 

20»25 

20925 

20325 

20925 

28 

28 

28 

28 

28 

m. 
"TtT 

20925 

17%-iO 

19920 

28 

22% 

15 

21% 

32 

27 

32 
20925 

28 


Quotations  are  cents  per  100  lbs.  or  fraotlona  of  a  penny  per  lb. 
Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  Ac,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 
Sales  American 


Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est' d. 
Total  Import  of  the  week..... 

Of  whieh  Amerloan , 

Amount  afloat 

Of  whloh  Amerloan 


Sept.  20 

Sept.  27. 
47,000 

35,000 

1,400 

3,300 

1,200 

1,200 

29,000 

40,000 

6,000 

5,000 

36,000 

57,000 

267,000 

259,000 

189,000 

190,000 

16,000 

55,000 

15,000 

52,000 

69,000 

85,000 

61.000 

25,000 

Oct.  4. 

71,000 

1,900 

3,400 

63,000 

4,000 

55,000 

220,000 

153,000 

21,000 

10,000 

70,000 

63.000 


Oct.  11 

83,000 

2,800 

6,100 

68,000 

3.0O0 

67.0O0 

170,000 

109,000 

19,000 

14,000 

118,000 

103.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Oct.  11  and  the  daily  dosing 
prloesof  spot  ootton,  have  been  as  follows. 


Spot. 

Sat'day. 

Monday. 

Tuesday. 

Wed'day. 

Thurtd'y 

Friday. 

Market,   / 
12.30  P.  M.  \ 

Kid.  Upl'dB. 

Sales. 

Spec  Aexp. 

Moderate 
demand. 

42333 

8,000 
500 

Firmer. 

4% 

15.000 
1,000 

Easier. 

•»ie 

15,000 
1,000 

Good 
demand. 

4% 

14.000 
1,000 

Active. 

42732 

25,000 
1,000 

Good 
demand. 

43l3a 

10.000 
1,000 

Futures. 

Market    ( 
opened.   ( 

Market,  / 

(P.M.       { 

Barely 
•teady  at 
4-64  dec. 

Steady   at 
5  pts.  dec. 

Steady   at 
1-64  ©  2-64 
advance. 

Q't&st'dy 

z&iii  pts. 

advance. 

Barely 
steady  at 
4-64  deo. 

Qnlet  at 

5H  pts. 
decline. 

Steady  at 
4-64  ad- 
vance. 

Steady   at 
2w>4   pts. 
advance. 

Steady   at 
2-64  de- 
cline. 

Fev'ish  at 
2&9  pts. 
advance. 

Steady   at 
1-44  ®  8-64 
advance. 

Quiet  at 

1^-2^6  pts 

decline. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Get.  5. 

Hon, 
Oct.  7. 

Toes. 

Oct.  8. 

Wed. 

Oct.  9. 

Thnrs. 

Oct.  10. 

Prl. 

Oct.  11. 

12% 

P.M. 

1 
P.M. 

12% 

P.M. 

4% 
P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

Oct.-Nov 

Nov.-Deo . . . 

Deo.- Jan 

Jan. -Feb 

Feb.-Mcb... 
Mob..- Apr... 
April-May... 
May- J  une. . . 

d. 

4  35 
4  28 
4  26 
4  25 
4  24 
4  24 
4  24 
4  23 
4  28 

d. 
4  35 
4  28 
4  25 
4  24 
4  23 
4  23 
4  23 
4  23 
4  23 

d. 
4  37 
4  30 
4  27 
4  26 
4  26 
4  25 
4  25 
4  25 
4  25 
4  25 
4  25 

d 
4  37 
4  30 
4  27 
4  27 
4  26 
4  26 
4  26 
4  26 
4  26 
4  26 
4  26 

d. 

4  32 
4  26 
4  23 
4  22 
4  22 
4  22 
4  22 
4  22 
4  22 
4  22 
4  22 

d. 
431 
4  25 
4  22 
421 
4  21 
4  21 
421 
4  21 
4  21 
4  21 
4  21 

d. 

4  37 
4  30 
4  27 
4  26 
4  25 
4  25 
4  25 
4  25 
4  21 
4  24 
4  24 

d. 
4  35 
4  29 
4  26 
4  24 
4  24 
4  23 
4  23 
4  23 
4  23 
4  23 
4  23 
.... 

d. 

4  39 
4  30 
4  26 
4  25 
4  25 
4  23 
4  23 
4  22 
4  22 
4  22 
4  22 

d. 
4  44 
4  34 
4  29 
4  27 
4  26 
4  26 
4  25 
4  25 
4  25 
4  25 
4  25 

d. 

4  43 
4  32 

4  28 
4  26 
4  25 
4  25 
4  24 
4  24 
4  24 
4  24 
4  24 
.... 

d 

4  42 
4  32 
4  27 
4  26 
4  25 
4  24 
4  24 
4  24 
4  23 
4  28 
4  23 

BREADSTUFFS. 

Friday,  Oct.  11.  1901. 
A  fair  volume  of  business  has  been  transacted  in  the  mar- 
ket for  wheat  flour.  Buyers  generally  have  given  fairly 
close  attention  to  the  situation  and  have  placed  orders  for 
some  fairly  good  lines.  Reflecting  the  fairly  full  demands 
and  the  upward  turn  to  prices  for  grain,  there  has  been  a 
hardening  of  values  and  spring  patents  have  advanced  to 
$3  75@3  80  for  standard  and  choice  brands.  Low-grade 
flours  have  been  reported  moving  slowly.  Rye  flour  has  had 
a  fair  sale  at  steady  prices.  Buckwheat  flour  has  been  quiet 
but  steady.  Corn  meal  has  sold  slowly  and  prices  have  been 
barely  maintained. 


M on. 

Tuet. 

Wed. 

Thurt. 

Fri. 

75  "a 

76% 

753s 

75% 

76% 

73% 

74% 

73% 

73% 

73  % 

753s 

76 

75% 

75% 

75% 

78% 

79% 

78% 

78% 

78% 

FO.  2  SPRING  I 

CHICAGO. 

Hon. 

Tuet. 

Wed. 

Thurt. 

Fri. 

67% 

68% 

67% 

675a 

68% 

69% 

70% 

69% 

69% 

70 

73% 

73% 

72% 

723s 

73% 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  and  there  has  b*-en  b<  me  improvement  in  values. 
The  cable  advices  from  the  United  Kingdom  markets  reported 
higher  prices  during  the  early  part  of  the  week;  the  improve- 
ment in  the  foreign  markets,  coupled  with  reports  of  good 
buying  and  firmer  markets  in  the  Southwest,  had  a  strength- 
ening itliuencein  speculative  circles,  and  induced  fair  buy- 
ing by  shorts  to  cover  contracts;  this  demand  found  only 
limited  offerings,  and  with  the  upturn  to  prices  there 
also  developed  some  buying  for  investment  account. 
Wednesday  and  Thursday,  howevtr,  there  dtveloped 
an  eai-ier  tone,  and  part  of  the  improvement  was 
lost.  The  short  interest  appeared  to  be  fairly  well  covered 
and  the  investment  demand  was  largely  satisfied;  there  was 
some  pressure  to  sell  by  recent  bnyers  to  realize  profits,  but 
they  found  only  a  small  demand.  The  crop  movement  in  the 
Northwest  has  continued  heavy,  and  favorable  progress  is  re- 
ported with  the  new  crop  in  the  winter-wheat  belt.  Business 
in  the  spot  market  has  been  more  active,  exporters  being 
fair  buyers  during  the  latter  part  of  the  week  at  interior 
markets;  prices  have  followed  futures.  To-day  there  was 
a  moderately  active  and  firmer  market.  The  spot  market 
was  firmer  but  demand  was  limited. 

DAILT  OLOSINO  PRIOBS  OP  NO.  2  BBD  WHITER  IN  NK  W    YORK. 

sat. 

Gash  wheat  f.  o.  b 74% 

Oot.  delivery  In  elev 72% 

Deo.dellverylnelev 74 *a 

May  deUvery  In  elev 77% 

DAILT  OLOSINO  PRICES  OF  NO. 

Sat. 

Oot.  delivery  In  elev 67% 

Deo.  delivery  In  elev 69 

May  delivery  In  elev 72% 

Indian  corn  futures  have  been  quiet  and  there  has  been  a 
fractional  decline  in  prices.  The  movement  of  the  crop  has 
been  only  moderate,  but  owing  to  the  very  moderate  cash 
demand,  available  supplies  are  gradually  increasing,  the  visi- 
ble supply,  as  published  on  Monday,  showing  an  increase  of 
one- half  million  bushels.  Cable  advices  have  reported  quiet 
foreign  markets,  and  the  export  demand  has  been  light.  Dur- 
ing the  latter  part  of  the  week  there  was  a  general  disposi- 
tion shown  to  await  the  monthly  Bureau  report  to  be  pub- 
lished on  the  afternoon  of  the  10th  inst.  It  was  generally 
expected  it  would  show  an  improvement  in  the  condition 
during  September  of  possibly  3  or  4  points.  Therepoit 
showed  an  increase  of  only  four-tenths  of  a  point,  and  prices 
made  a  slight  advance,  closing  steady.  The  spot  market  was 
firmer  but  quiet. 

2  MIXED  CORN  IN   NEW  YORK. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

62%  62%  61%  61%  62% 

61%  613s  6088  60%  61% 

62  61%  613a  61%  61% 

62%  62%  6178  62  62% 

2  MIXED   CORN  IN  CHICAGO. 

ifon.  Tuet.  Wed.  Thurt.  Fri. 

55%  55%  55  55  55% 

57%  56%  56%  56%  56% 

58%  58%  57%  57%  58% 

the  Western  market  have  re- 
ceived only  a  limited  amount  of  speculative  attention.  Fluc- 
tuations in  prices  have  been  narrow  and  unimportant.  The 
undertone  of  the  market  has  held  fairly  steady.  The  move- 
ment of  the  crop  has  been  faiily  free,  but  with  a  steady  cash 
demand  offerings  have  been  well  absorbed.  Locally  a  fair 
volume  of  business  has  been  transacted  in  the  spot  market  at 
steady  prices.    To-day  there  was  a  steady  market. 

DAILT  OLOSING  PRICKS  OF  OATS  IN  NEW   YORK. 


DAILT  OLOSINO  PRICKS  OF  NO. 

Sat. 

Cash  corn  f.  o.  b 62% 

Oot  delivery  In  elev 61% 

Deo.  delivery  In  elev.....    61% 
May  delivery  in  elev 62  % 

DAILT  OLOSINO  PRICKS  OF  NO. 

Sat. 

Oct.  delivery  In  elev 55% 

Deo.  delivery  In  elev .....    56% 
May  delivery  In  elev. 58  % 

Oats  for  future  delivery  at 


Sat. 

No.  2  mixed  In  elev 38% 

No.  2  white  in  elev 41 

DAILT  OLOSINO  PRICES  OF  NO 

Sat. 

Oot.  delivery  In  elev 34% 

Deo.  delivery  In  elev 35% 

May  delivery  In  elev 37% 


Mon.  Tuet.  Wed.  Thurt.  Fri. 
38%  38%  38%  38%  38% 
41%        41%        41%        41%        41% 

2  MIXKD  OATS  IN   CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

84%  34%  34%  34%  34% 

35%  35%  35%  35%  35% 

37%  37%  37%  37%  37% 

Rye  has  bad  only  a  small  sale,  but  prices  have  held  steady. 
Barley  has  been  quiet  and  unchanged. 
Following  are  the  closing  quotations : 

FLOOR. 


Fine f2  25 

Superfine 2  45 

Extra,  No.  2 2  55 

Extra,  No.  1 2  75 

Clears 2  90 

Straights 3  25 

Patent,  spring....  3  65 


©2  35 
©2  50 
©2  60 
f»2  80 
f>3  25 
©3  70 
©4  35 
(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... f 3  50  ©3  85 
City  mills,  patent.  3  85  ©4  30 
Rye  flour  .superfine  3  00  ©3  55 
Buckwheat  flour..  1  75  ©2  35 
Com  meal- 
Western,  eto 3  10  ©3  20 

Brandywlne  ....  3  30 


Wheat,  per  bush,— 

HardDuluth.No.l 

N'thern  Dul,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bush. 

White 40    ©45 

No.  2  mixed. 88%t>39% 

No.  2  white 40%©42 


o.        e. 

79%©81% 
74%©7fr% 
74%»76% 
74»*©76 
38    ©40 


Corn,  per  bush.—  e.         o. 

Western  mixed. 60    ©62% 

No.  2  mixed 60%»62% 

Western  yellow 63%»64% 

Western  white 63%»64% 

Bye,  per  bush- 
Western 54    ©57 

State  and  Jersey 59    o60 

Barley— Western 59    065 

Feedlnu 52    ©58 

W  For  other  tables  usually  riven  here  tee  vase  767. 

Agricultural  Department's  October  Report.— The  re- 
port of  the  Department  of  Agriculture  for  October  1  re- 
specting cereal  crops  was  issued  October  10,  as  follows  : 

The  monthly  report  of  the  Statistician  of  the  Department  of  Agri- 
culture shows  the  average  oonditlon  of  Ot  rn  on  October  1  to  have  Deen 
52*1,  as  oompared  with  51-7  last  month,  78*2  on  October  1,  1900,  827 
at  the  corresponding  date  in  189d,  and  818,  the  mean  of  the  Ootober 
averages  of  the  last  ten  years.  The  reports  from  Indiana,  Illinois. 
Missouri,  Kansas  and  Nebraska  are  more  favorable  by  2  points,  and 
those  from  Ohio  by  3  points,  and  those  from  Iowa  by  4  points  than  the 
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reports  received  from  these  States  last  month.  On  the  other  hand, 
with  the  exception  of  Texas,  where  there  In  no  appreciable  change  of 
condition,  the  entire  Smith  reports  somewhat  lower  averages  than  on 
September  1,  there  being  a  decline  of  2  points  In  North  Carolina  and 
Louisiana, 3  In  Mississippi  ;m<l  Arkansas.  4  In  Sonth  Carolina,  Georgia, 
Florida  and  Alabama,  5  In  Virginia  and  Tennessee,  and  seven  In  Ken- 
tucky. The  average  for  the  entire  oountry  Is  the  lowest  Ootober. 
average  ever  reoorded. 

The  condition  of  corn  on  October  1  in  the  principal  States 
in  each  of  the  last  seven  years  is  shown  in  the  following: 

CONDITION  OF  CORN. 


States. 

1901. 

1900 

1899. 

86 
85 
81 
93 
93 
83 
86 
76 
85 
97 
75 
68 
70 
83 
78 
84 
82 
75 
78 
79 
88 
81 

82-7 

1898. 

84 
80 
89 
58 
91 
57 
92 
82 
93 
86 
97 
96 
101 
90 
90 
97 
95 
84 
95 
90 
98 
82 

82-0 

1S97. 

81 
74 
70 
58 
76 
86 
81 
85 
90 
86 
78 
75 
73 
82 
68 
76 
82 
90 
77 
87 
84 
85 

1896. 

1895. 

Illinois 

51 
59 
31 
21 
51 
35 
63 
!>) 
71 
75 
46 
54 
49 
93 
34 
57 
89 
76 
66 
69 
65 
69 

91 
100 

84 
52 
98 
73 
95 
98 
100 
98 
72 
67 
83 
73 
74 
50 
62 
78 
66 
65 
80 
90 

102 

102 

85 

81 

106 

101 

106 

102 

98 

97 

41 

80 

97 

100 

55 

76 

97 

84 

81 

82 

64 

95 

99 

Iowa 

96 

Kansas 

111 
80 

Indiana 

92 

Nebraska 

Ohio 

50 

87 

Michigan 

Wisconsin 

Minnesota 

Texas 

89 

87 

94 

104 

Pennsylvania... 

99 
99 

83 
97 
9i 
85 
101 

North  Carolina. 
South  Dakota.. 

98 

93 

101 

53 

Av'ee  U.  8tat«s  J 

52-1 

78-2 

77-1 

905 

95-5 

The  preliminary  estimate  of  the  yield  per  aoreof  oats  Is  25-1  bushels* 
as  compared  with  296  bushels  on  Ootober  i,  1900,  30  7  bushels  at  the 
corresponding  date  in  1899,  and  27*2  bushels,  the  mean  of  the  October 
estimates  for  the  last  ten  years.  The  average  for  quality  is  83*7, 
against  892  last  year,  and  89-5  in  1899.  [The  indioated  crop  is  660, 
756,000  bushels,  against  809, 125,939  bushels  in  1900  and  796,177,713 
bushels  in  1899.] 

The  preliminary  estimate  of  the  yield  per  aoreof  barley  is  24-7  bush- 
els, as  compared  with  20  4  bushels  on  Ootober  1,  1900,  27  bushels  at 
the  corresponding  date  in  1899,  and  23'4  bushels,  the  mean  of  the 
October  estimates  of  the  last  ten  years.  The  average  for  quality  ia 
89-2,  against  82-1  last  year  and  Si'4  in  1899.  [The  indioated  crop  is 
70,631,010  bushels,  against  58,925,833  bushels  in  1900  and  73,381, 
563  bushels  in  1899.] 

The  preliminary  estimate  of  the  yield  per  aore  of  rye  Is  15'1  bushels, 
as  compared  with  15' 1  bushels  on  Ootober  1,  1900. 144  bushels  at  the 
corresponding  date  in  1899,  and  14  3  bushels,  the  mean  of  the  Ootober 
estimates  of  the  last  ten  years.  The  average  for  quality  is  894, 
against  92  last  year,  and  90  in  1899.  [The  indioated  crop  is  23.5"3, 
000  bushels,  against  23,995,927  bushels  in  1900  and  23,961,741  bush- 
els in  1899.] 

No  further  report  on  wheat  will  be  issued  pending  the  reoeipt  of  the 
annual  returns  of  individual  producers  and  the  final  reports  of  the 
Department's  special  agents. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVERAGE  TIELD  PER  ACRE— BUSHELS. 
1901, 

Wheat ... 

Eye 15-1 

Oats 251 

Barley 247 

The  average  condition  of  corn,  cotton,  &c,  on  October  1  is 
shown  in  the  following: 


900. 

1899. 

1898. 

1897. 

1896. 

1895. 

1894. 

123 

15-3 

13-4 

12-4 

13-7 

132 

15-1 

144 

15-6 

16-1 

133 

14-4 

13-7 

296 

302 

28-4 

27-2 

25-7 

29-6 

24-5 

20-4 

25-5 

21-6 

245 

23  6 

26-4 

19-4 

CONDITION  OF  CROPS. 


1901.  1900. 

Corn 52-1  78-2 

Buckwheat  90-5  728 

Potatoes... 54-0  74-4 

Cotton 61-0  67-0 


1899. 
82-7 
70-2 
81-7 
62-4 


1898. 
820 
76-2 
72-5 
75-4 


1897. 
77-1 
90-8 
61-6 
70-0 


1896. 
905 
86-0 
81-7 
60-7 


1895. 
95-5 
84-8 
87-4 
65-1 


1S94. 
64-2 
72-0 
64-3 

82-7 


THE    DRY    GOODS    TRADE. 


New  Yobk,  Friday,  P.  M.,  Oct.  11, 1901. 

The  Fall  River  operatives  have  postponed  until  next  week 
a  decisive  vote  on  the  course  to  be  taken  in  view  of  the  re- 
fusal of  the  manufacturers  to  advance  wages.  This  delay  is 
regarded  as  a  sign  of  weakness  on  the  part  of  the  operatives, 
and  the  belief  here  is  quite  general  that  the  manufacturers 
will  not  be  called  upon  to  face  the  disturbing  conditions  of  a 
strike.  The  effect  of  this  has  been  seen  in  somewhat  quieter 
conditions  in  Fall  Rieer,  and  less  anxiety  on  the  part  of  con- 
verters to  buy  brown  and  grey  goods  here.  The  general 
market  has  also  ruled  quieter  than  a  week  ago,  the  impulse 
given  to  brown  cottons  by  the  rise  in  raw  material  late  last 
week  having  died  out.  although  at  the  close  of  the  week, 
with  cotton  again  stronger,  there  are  indications  of  a  revival. 
The  market  gained  something  in  tone  early  in  the  week,  and 
in  one  or  two  quarters  slightly  in  price,  and  has  firmly  held 
to  the  improvement.  Buyers  are  not  showing  any  anxiety  to 
purchase  staples  forward  at  present  prices,  in  spite  of  the 
well  sold  condition  of  the  market  and  the  reserve  of  sellers. 

Woolen  Goods.— Deliveries  on  existing  orders  have  fur- 
nished almost  the  entire  movement  of  the  week  in  men's- 
wear  woolen  and  worsted  fabrics.  Agents  are  pu9hing  these 
forward  as  rapidly  as  possible,  but  not  quick  enough  to  suit 
buyers,  many  of  whom  have  jast  cause  for  complaint  on 
score  of  delays  in  delivery  on  the  part  of  sellers.  This 
feature  is  telling  against  the  re-order  demand,  as  it  is  mak- 
ing wholesale  clothiers  late  in  showing  their  sample  gar- 
ments and  in  testing  the  spring  market  for  them.  New 
business  has  been  of  quite  indifferent  dimensions  in  the 
aggregate,  and  has  again  been  chiefly  for  staple  varieties. 
These  are  frequently  off  the  market  for  the  time  being, 
owing  to  their  oversold  condition  and  backwardness  in  de- 
livery. The  general  tone  of  the  market  is  firm,  although 
there  is  still  some  irregularity  in  fancies.    The  overcoating 


division  furnished  an  auction  sale  of  some  3,700  pieces, 
chiefly  beavers,  this  week,  which  passed  off  with  a  fair 
measure  of  success.  Cloakings  are  quiet  and  unchanged. 
Woolen  and  worsted  dress  good*  have  been  in  fair  request 
for  staples,  which  are  generally  steady.  Fancies  neglected 
and  irregular. 

Domestic  Cotton  Goods.—  Tue  exports  of  cotton  goods 
from  this    port   for  the  week    ending  Oct.  7  were   2, 
packages,  valued  at  $104  726,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


New  York  to  Oct.  7 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

Great  Britain 

88 
52 

8 

3,798 

1,145 
79,358 

5,071 
85,661 

7,889 
18,218 

1,580 

5,502 
48,751 

7,992 

42 
12 

110 

14 
812 

64 

345 

1,160 

67 

1,804 

1,329 

140,445 

10,584 

25,441 
3,536 

22,238 
2,450 
9,483 

34,778 
7,176 

Other  Enropean 

China 

India 

249 

521 

75 

32 

1,020 

138 

West  Indies 

Central  America 

South  America... 

Other  Countries. 

Total 

2,183 

209,965 

2,626 

259  214 

The  value  of  the  New  York  exports  for  tne  year  to  date 
b.88  been  |9,012  196  In  1901,  against  $11,456  413  in  1900. 

Exporters  have  been  bidding  for  fair-sized  quantities  of 
brown  cottons  for  China,  but  generally  at  prices  declined  by 
sellers.  The  home  trade  demand  has  been  moderate  and 
chiefly  for  4  yard  sheetings  at  4J4"c.  to  4%c.  per  yard.  Ducks 
are  scarce  and  firm.  Brown  osnaburgs  in  moderate  request. 
The  jobbing  trade  has  bought  bleached  cottons  in  limited 
quantities,  but  a  considerable  business  has  been  done  by  the 
manufacturing  trades,  at  firm  prices.  Wide  sheetings  are 
scarce  in  most  makes.  Cotton  flannels  and  blankets  quiet. 
Business  in  coarse,  colored  cottons  is  restricted  by  the  stiff- 
ness of  sellers,  few  of  whom  are  carryidg  any  stocks,  and 
prices  are  tending  upwards  in  some  quarters.  Kid-finished 
cambrics  are  quiet  at  previous  prices.  There  is  a  good  de- 
mand for  staple  prints  for  spring;  prices  are  very  firm,  with 
some  sellers  declining  forward  business  on  present  basis. 
There  are  very  small  stocks  on  hand  of  either  staples  or 
fancies.  There  are  no  fancy  calicoes  shown  for  spring  yet, 
but  a  good  business  has  been  done  in  fine  specialties.  The 
market  is  firm  for  ginghams  in  both  staple  and  fine  grades, 
with  a  fair  demand.  Print  cloths  are  firm  at  3c.  for  regulars, 
M.  C.  D.  Borden  buying  latter  up  to  Feb.  1  delivery.  Wide 
goods  have  been  quiet  on  the  basis  of  4c.  for  38-inch  C4 
squares. 

Foreign  Dry  Goods,— Business  in  imported  dress  goods 
has  again  run  chiefly  to  thin  fabrics,  for  which  there  is  a  good 
demand.  Silks  and  ribbons  are  firm  with  a  fair  business. 
Linens  firm  with  moderate  sales.  Burlaps  continue  weak 
and  irregular;  sales  limited. 

Importations  and  Warehouse  Withdrawalsjot  Dry  Goods. 
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TERMS    OF    SUBSCRIPTION 


The  Investors'  Supplement  will  be  furnished  without 
txtra  charge  to  every  annual  subscriber  of  the  Commek  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Cltionicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 


Terms  of  Advertising— (Per  Inch  Space.) 

rranslentinatter(eaehtlme)$l  20 

STANDING  BUSINESS  OABDB. 

Two  Months  (8  times) $22  00 


ThreeMonthe  (13tlnies).$290O 
Six  Months  (26 times).  50  00 
TwelveMonthB(52tlmes).  8700 


OUR  STATE  AND  CITY  SUPPLEMENT. 

With  this  number  of  the  Chronicle  the  regular 
semi-arjnual  issue  of  the  State  and  City  Supple- 
ment is  mailed  to  all  our  subscribers. 


Alabama.— Revised  Constitution.— The  Governor  has  ap- 
pointed Monday,  Nov.  11,  as  the  day  on  which  the  new  re- 
vised Constitution  of  the  State,  recently  framed  by  a  Consti- 
tutional Convention,  will  be  submitted  to  a  vote  of  the  peo- 
ple for  ratification.  On  page  2  of  our  State  and  City 
Supplement,  issued  to-day,  we  treat  editorially  the  features 
of  the  new  instrument  bearing  on  debt  and  taxation. 

Connecticut. — Constitutional  Convention  Authorized.— At 
the  election  held  October  7  the  proposition  to  hold  a  Consti- 
tutional Convention  carried  by  a  large  majority,  as  did  like- 
wise the  amendments  to  the  present  Constitution  providing 
for  the  enlarging  of  the  Senate  and  for  the  election  of  State 
officers  by  a  plurality  of  the  votes  cast  and  not  by  a  ma- 
jority, as  at  present  required. 

Florence,  S.  C.—Wattr  Bonds  May  be  Issued.— On  Oct.  7, 
1901,  the  State  Supreme  Court  "dismissed  the  case  per  cu- 
riam" brought  by  certain  petitioners  in  Florence  to  prevent 
the  issuance  of  $40,000  water  bonds  voted  at  the  election  held 
June  4,  1901.  The  dismissal  of  the  case  in  effect,  it  is  stated, 
confirms  the  validity  of  the  constitutional,  amendment  voted 
upon  in  19C0,  which  permits  the  cities  of  Columbia,  Rock 
Hill,  Charleston  and  Florence  to  issue  bonds  outside  of  the 
debt  limit  for  water,  sewer,  gaa  and  electric-light  plants. 
On«  of  the  points  raised  in  the  petition  questioned  the  valid- 
ity of  this  amendment.  It  seems  that  the  resolution  provid- 
ing for  the  amendment  was  erroneously  made  to  amend 
"Article  IV"  instead  of  "Article  X,"  and  the  resolution  was 
submitted  to  the  people  in  that  form.  The  General  Assem- 
bly, by  an  Act  approved  Feb.  8,  1901,  ratified  this  amend- 
ment, setting  forth,  however,  in  the  preamble  that  Article 
IV  in  the  joint  resolution  had  been  inadvertently  written  for 
Article  X.  It  was  also  contended  that  there  was  no  regis- 
tration of  the  voters  before  the  election  at  which  the  bonds 
were  voted,  as  required  by  the  Constitution. 

Fort  Worth,  Texas.— Notice  to  Holders  of  Bonds.— Hold- 
ers of  Fort  Worth,  Texas,  city  bonds,  any  issue,  are  requested 
to  communicate  with  the  "  Secretary  of  the  Bondholders' 
Committee,"  care  of  the  New  York  Security  &  Trust  Co.,  46 
Wall  Street.  Those  desirihg  to  take  advantage  of  the 
united  action  of  the  Bondholders'  Committee  should  at  once 
deposit  all  unpaid  coupons.  See  advertisement  elsewhere  on 
page  XII. 

Frankfort-on-the-Main,  Germany.— Bonds  Listed— On 
Oct.  9  the  Governors  of  the  NewYork  Stock  Exchange  listed 
M15,COO,000  D.  R.  W.  (German  imperial  currency)  SU% 
bonds  (lean  of  1901)  of  the  city  of  Frankfort-on-the  Main, 
Germany.  For  purposes  of  dealing  therein  4  reichsmarks  are 
to  be  considered  the  equivalent  of  one  dollar.  For  further 
details  see  item  on  page  763. 

Monongalia  County,  W.  Va— Railroad  Stock  Sold— This 
county  has  accepted  the  offer  of  the  Morgantown  &  King- 
wood  Railroad  Company  to  purchase  450  shares  (par  value 
$45,000)  of  the  company's  stock  which  the  county  owned  for 
134,000. 

Reeves  County— Loving  County,  Texas.— Bond  Litigation. 
—The  following  is  taken  from  the  Galveston  "  News  :" 

.v.BLJ'A?0,  Texas.  Sept.  85  —Suit  has  been  filed  in  the  Federal  Court  here  by 
is^allcnal  Bauk  °J  Commerce  of  Kansas  Cltv  atratnst  Keeves  County  for 
»».7uo,  representing  the  total  principal  and  interest  of  six  H.OOo  bonds  issued 
six  years  ago  by  Lovinu  County  to  build  a  court  house.  The  suit  possesses 
some  novel  features.  Loving  County,  after  selling  the  bonds,  was  disorgan- 
ized and  became  attached  to  Keeves  for  Judicial  and  other  purposes,  and  the 
holder  of  the  bonds  mow  seeks  to  hold  KeevesCounty  responsible  for  the  debt. 


Superior,  Wis—  Bond  Litigation.— The  following  dispatch 
appeared  in  the  Milwaukee  "  Sentinel  "  of  Septembe r  I 

WlsrUUITKIiill.  Wi-  ,  Stpl.  17.-A  new    liana  will  b«  I*lMd  1]  ( 

imnel  J.  Slog  of  Nan  Fork  against  the  city  of  Sapertor.  and    I  able 

i  ha  i  n  i'  determination  el  l  lie  r  one  waj  ui  the    '•!  her  w  ill  di-i  Ida  I  he  legality  of 
r t  r,  01  bonds  of  the  city  of  Hupc    01 
The  U»ue  to  be  raised  by  the  city  in  i  he  def  i  -  -tht»tth.-L        . 

are  good  neiiht-i  as  special  nor  general  bona  ..im- 

provement  bunds,  declared    by    the   Supreme   Court    to  he  neueral  bonds,  and 
QOw  the  CltJ  will  maintain  thai  even  if  I  he}  ar<-  j.  ■  I  he  City 

offleials  do  not  tellevi- tliey  are   tbej  aj  that  a     the 

iim\  were  laiuad  thera  wag  do  provision   made  for  a  levy  lor  paying  the 
bonds  or  for  Increasing  the  sinking  fund  tear  by   >tar  to  nay  tbi  -hen 

:  become  due. 

The  suit  Is  brought  to  foi  06    the    pit)  mint    of    the  ootids  a»  the  due 

through  the  lupie  of  Interest  for  mora  man  |U[  months. 

Regarding  this  suit  and  Judge  Bunn'b  decision  in  the  case, 
we  have  received  the  following  letter  from  Archibald  Mc- 
Kay, Esq.,  City  Attorney  : 

WKBT  Si  r-Kiuoit,  Wl6.,  Oct.  4,  1801. 
Wm.  B.  Datw,  Co  ,  ATew  York,  N.  1.: 

Leak  Bras:  In  the  notion  at  La  Crosse  before  Judge  Bum  to 
the  amount  of  certain  special  improvement  bonds  held  by  ti 
tilt' In  that  action,  the  Court  held,  that  the  bonds  were  Invalid,  because 
at  the  time  of  their  Issue  the  constitutional   provision  requiring  the 
levy  of  a  direct  annual  tax  was  not  compiled  with,    'there  is  no 
lengthy  decision  in  the  matter,  as  at  the  close  of  the  case  the  O 
directed  a  verdict  In  favor  of  the  defendants  on  the  grounds  above 
mentioned.    The  whole  matter  was  fully  argued  on  both  sides,  and 
there  did  not  seem  to  be  mnoh  question  lu   the  mind  of  the  Court  but 
that  the  bonds  were  void  as  a  general  liability  against  the  city.    Not- 
withstanding this  decision  there  does  not  seeut  to  be  any  discos. lion 
on  the  part  of  the  city  to  attempt  to  repudiate,  bat  raiher  to  meet  the 
holders  of  these  special  improvement  bonds  fairly,  and  at  present  the 
bond  committee  of  the  Common  Council  is  at  work  on  the  matter. 
Respectfully  yours,  Akchibald  McKay,  City  Attorney. 


Bond  Calls  and  Redemptions. 

Aurora,  Neb. — Bond  Call. — C.  S.  Hull,  City  Treasurer,  hue 
called  for  payment  at  the  State  fiscal  agency  in  New  York 
City  bond  No.  4,  dated  Oct.  1,  1890. 

Avalon,  Pa.— Bond  Call.— John  C.  McDowell,  Borough 
Treasurer,  has  called  for  payment  November  1  at  the  First 
National  Bank  of  Allegheny  street-improvement  bonds  Nos. 
8,  9  and  10,  dated  May  1,  1893. 

Bloomington,  III. — Bond  Call.—  Herbert  L.  Denison,  City 
Treasurer,  gives  notice  that  the  following  bonds,  issued  to 
pay  for  the  deferred  instalments  of  special  taxes  assessed  for 
various  local  improvements,  will  be  redeemed  by  the  city  of 
Bloomington  and  paid  when  the  next  annual  interest  thereon 
becomes  due  :  Pavement  on  McLean  Street,  Chestnut  Street 
to  Morris  Avenue;  bond  No.  7,  series  No.  4;  bond  No.  3, 
series  No.  5;  bond  No.  4,  series  No.  6  (bonds  issued  Oct.  15, 
1898).  Pavement  on  McLean  Street,  Chestnut  Street  to  Clay 
Street;  bonds  Ncs.  12,  17,  19,  series  No.  4;  bonds  Nos.  19,  9, 
series  No.  5;  bonds  Nos.  4,  12,  series  No.  6  (bonds  issued  Nov. 
5,1898).  Bonds  should  be  presented  to  the  City  Treasurer 
or  the  State  National  Bank  of  Bloomington. 

Chester,  Pa.— Bond  Call.— J.  Craig  Jr.,  City  Treasurer, 
called  for  payment  September  25  at  his  office  "  Nineteenth 
Street  improvement  bond  "  No.  10,  dated  March  20,  1891 

Fairview  Township,  Ford  County,  Kan.— Bond  Coll.— 
Jas.  C.  Tuckie,  Township  Treasurer,  has  called  for  payment 
November  1,  in  New  York  City,  $13,900  Q%  bonds,  issued  Aug. 
27,  18&8,  in  aid  of  the  Dodge  City  Montezuma  &  Trinidad 
Railroad. 

Urundy  County,  Mo. — Bond  Call.— Interest  ceased  on  Sept- 
ember 10  on  bonds  Nos.  96  to  100,  inclusive,  of  $1,000  each, 
and  Nos.  101  to  108,  of  $500  each. 

Harrison ville,  Mo. — Bond  Call.— Bonds  Nos.  2  to  24,  dated 
Oct.  1,  1893,  were  called  for  payment  Sept.  1,  1901.  Interest 
was  at  the  rate  of  5g.    Denomination  of  bonds,  $500. 

Las  Vega?,  N.  Mex.— Bond  Call.— This  city  called  for  pay- 
ment September  18  at  the  Chemical  National  Bank,  New 
York  City,  town-hall  bonds  dated  July  1,  1891,  payable  July 
1,  1921,  but  subject  to  call  after  July  1,  1901. 

Martinsburg,  W.  Ya.— Bond  Call— The  Board  of  Refund- 
ing Commissioners  called  for  payment  October  1,  at  the 
Merchants'  &  Farmers'  Bank  in  Martinsburg,  all  outstanding 
bonds  of  this  city. 

Mound  City,  Mo.— Bond  Call.— Interest  ceased  September 
1  on  bond  No.  10,  in  denomination  of  $1,000. 

Multnomah  County,  Oregon. — Warrant  Call. — Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  July  3,  1900,  to  July  31,  1900.  both  dates  inclusive. 

Park  County  (Mont.)  School  District.  No.  i.—Bond  Call. 
—  E.  M.  Sybert,  District  Clerk,  has  called  for  payment  Octo- 
ber 20  at  the  Hanover  National  Bank,  New  York  City,  $20,- 

000  1%  bonds,  issued  Sept.  1,  1891,  and  now  subject  to  call. 
Washington.—  Warrant    Call.- State  Treasurer  Maynard 

has  called  for  payment  October  t  general  fund  warrants  Nos. 
78,273  to  79,134,  inclusive.  The  amount  of  the  call  is  $100,- 
739  79. 

West  Virginia.— Bond  Call— The  Commissioners  of  the 
Electric-light  Loan  called  for  payment  October  1  at  the 
Bank  of  the  Ohio  Valley  the  following  bonds  :  Nos.  6,  15,  19, 
41,  45,  47,  72,  76,  88  and  95,  of  $100  each;  Nos.  127,  W),  138, 
150,  151,  152,  159,  178,  181  and  197,  of  $500  each,  and  Nos.  205 
and  210,  of  $1,000  each. 

York,  Pa.— Bond  Call.— The  following  bonds  have  been 
called  for  payment  October  1  at  the  City  Bank  of  York:  Nos. 

1  to  15,  17  to  20,  22  to  26,  28  to  34,  36,  38  to  41,  43  to  51,  53,  54, 
59  to  61  and  67  to  73,  all  numbers  inclusive.  Bonds  called 
are  of  series  I,  issued  Oct.  1,  1891. 
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Farson.  Leach  A  Co..  N.iT )  ,M,SOr 

N.  W.  Harris  *  Co.,  New  York  J  wi  tW£> 

Dick  Bros.  4C«.,  J  Mills 5 

Lamprecht  Bros.  Co.,  Cleve.. .  >  10222 

Denlson,  Prior  &  t'o..  Oeve... ) 

Jas.  Carothers  &  Co..  N.  Y 102-09 


W.  R.  Todd'&ICo..  Cincinnati...  102-75 

Jno.  O.  Everltt  &  Co..  N.  Y 102-07 

Edw.  C.  Jones  &  Co..  New  York.101-50 
Walter  Stanton  &  Co..  N.  Y 100155 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio. — Bond  Sale  Enjoined.— We  are  advised  by 
Chaa.  H.  Isbell,  City  Clerk,  that  the  city  has  been  tempora- 
rily enjoined  from  issuing  the  $168,000  A.%  funding  bonds,  the 
eale  of  which  was  advertised  to  take  place  to-day. 

Albany,  N.  Y.— Bonds  Authorized.—  The  City  Conn cil  has 
passed  an  ordinance  providing  for  the  issuance  of  $55,000 
8}4<&  1-20-year  (serial)  Manning  Boulevard  bonds. 

Allegheny,  Pa. — Bond  Sale.—Oa  October  7  the  six  issues 
of  3%*  bonds,  aggregating  $1,098,000,  were  awarded  to  Far- 
son,  Leach  &  Co.  and  N.  W.  Harris  &  Co.  of  New  York  City 
at  their  joint  bid  of  102*025— an  interest  basis  of  about  3"288^. 
Following  are  the  bids  : 

Lawrence  Barnum  &  Cc.N.Y. ) 
O'Connor*  K abler.  New  York  >  101-648 
n.  Lee  Anstey.  New  York.  .   ) 
Donilnlck  &  Donilnlck.  N.  Y.... 101  "09 

W.J.  Hayes*  Sons.  Cleve .101'(6 

Kountze  llros.,  New  York )  mrciia 

E.  B.  Sinitb,  Philadelphia J luu  41H 

For  full  description  of  bonds  see  Chronicle  Oct.  5,  p.  749, 
and  Sept.  28,  p.  088. 

Allegheny  (Pa.),  Fifteenth  Ward  School  District.— Bond! 
Election. — At  the  November  election  (November  5)  the  ques- 
tion of  issuing  $50,000  school-house  bonds  will  be  submitted 
to  a  vote  of  the  people. 

Alliance,  Ohio.— Bonds  Authorized.— The  City  Council 
has  authorized  the  following  bonds  : 

$500  if  1-6-year  (serial)  First  Alley  assessment  bonds.  In  denomination  of 
$100. 
12,000  i%  North  Union  Avenue  assessment  bonds,  in  denomination  of  $1,000 
and  maturing  $2,000  each  in  1902, 1903  and  1904,  and  $3,000  each  in  1905 
and  1900. 

Securities  are  all  dated  Nov.  9, 1901,  and  the  interest  will 
be  payable  semi-annually  at  the  office  of  the  City  Treasurer. 

Alton  (111.)  School  District.— Bond  Election.— An  election 
will  be  held  October  15  to  vote  on  the  question  of  issuing 
$50,000  high-school-building  bonds. 

Asbnry  Park,  N.  J.— Bond  Sale.— Following  are  the  bids 
received  October  7  for  the  $18,000  4£  30-year  library  bonds  de- 
scribed in  last  week's  Chronicle  : 

Andrew  Robertson 105-00 

Penbale  &  Fisher.  New  York. . .  .10360 
Lawrence  Barnum  Sc,  Co.,  N.  Y. 103-55 
N.  W.  Harris  &  Co.,  New  York.  .103  49 
O'Connor  &  Kahler,  New  York. 108-033 

Athol,  Mass.— Loans  Authorized.— At  a  special  town  meet- 
ing held  recently,  the  Treasurer  was  authorized  to  borrow 
$5,000  to  meet  appropriations  and  to  issue  $15,000  notes  or 
bonds  for  grade  crossings. 

Baraboo,  Wis.— Bond  Election. — An  election  will  be  held 
November  5  to  vote  on  the  question  of  issuing  $60,000  water- 
works bonds. 

Belle  Vernon,  Pa.— Bonds  Defeated.— -This  borough  has 
voted  against  the  issuance  of  bonds  for  street  paving  and  for 
sewering. 

Bellevue,  Ohio.— Bonds  Voted.  —On  September  23  the  ques- 
tion of  issuing  $25,000  bonds  as  a  bonus  to  secure  the  location 
of  a  steel  plant  in  this  village  was  submitted  to  the  people 
and  carried  by  a  majority  of  630,  there  being  only  73  votes 
cast  against  the  proposition. 

Belview,  Redwood  County,  Minn.— Bond  Offering.— Pro- 

{>osals  will  be  received  until  8  p.  m.,  October  19,  by  the  Vil- 
age  Council— A.  O.  Gimmestad,  President— for  $3,500  i% 
5-10-year  village-hall  bonds.  Securities  were  authorized  at 
the  election  held  September  28.  They  are  in  denomination 
of  $350.     Interest  will  be  payable  semi-annually. 

Heiuidji  (Minn.)  Independent  School  District.— Bond 
Offering.— Proposals  will  be  received  until  7  p.  m.,  October 
28,  by  D.  C.  Smyth,  Clerk  of  the  Board  of  Education,  for 
$12,000  5#  10- year  bonds.  Securities  are  in  denomination  of 
$500  and  the  interest  will  be  payable  semi-annually.  A  cer- 
tified check  for  $500,  payable  to  the  Board  of  Education, 
must  accompanv  proposals. 

Bird  Island  (Minn.)  School  District.— Bonds  Voted.— 
This  district  has  voted  to  issue  $14,000  school-house  bonds. 

Birmingham,  Ala. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Oct  15,  by  R.  H.  Kerr,  Chairman  Finance 
Committee,  for  all  the  special  assessment  improvement 
bonds  that  may  be  issued  under  {ordinances  Nos.  80  to  97  and 
104  to  107,  inclusive,  the  total  amount  of  which  will  probably 
be  from  $50,000  to  $75,000.  Securities  will  be  in  denomina- 
tions of  not  over  $500,  and  "  will  run  for  a  period  of  ten 
years,  but  may  be  redeemed  at  the  option  of  the  city  at  any 
interest  period,  but  if  so  redeemed  the  city  shall  pay  as  a 
bonus  a  sum  equal  to  one-half  the  annual  interest  for  one 
year."  A  certified  check  for  $300,  payable  to  the  Mayor  and 
the  Aldermen,  must  accompany  proposals. 

The  offlcial  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Boonville,  N.  Y. — Bond  Election.— An  election  will  be  held 
in  this  village  on  October  15  to  vote  on  the  question  of  issu- 
ing $45,000  electric-light-plant  bonds. 

Brewster  County,  Texas.— Bonds  Registered.— An  issue  of 
$14,480  refunding  bonds  has  been  registered  by  the  State 
Comptroller. 

Bnrleson  County,  Texas.— Bond  Sale.— The  $1,900  court- 
house and  jail -repair  bonds  mentioned  in  the  Chronicle 


August   24   have   been    taken    by    the    Permanent   School 
Fund. 

Caldwell,  Ohio.— Bonds  Voted—  The  election  held  Septem- 
ber 14  resulted  in  favor  of  issuing  the  $5,500  electric-light- 
plant-improvement  bonds  by  a  vote  of  135  to  20. 

Cambridge,  Minn.— Bonds  Voted.— This  village  has  voted 
toissue  $11,500  H  20-year  water  bonds.  The  election  was 
held  on  Sept,  17,  1901. 

Camden,  N.  i.—Bond  Sale.— The  City  Council  has  passed 
a  resolution  providing  for  the  sale  of  $10,700  improvement 
certificates  to  the  Sinking  Fund  Commissioners. 

Canton,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M  .  Oct.  28,  by  C.  C.  Loyd,  City  Clerk,  for  the  fol- 
lowing bonds : 

$20,000  16  year  sanllary-plant  bonds.  Denomination,  $l,f)00;  date,  Oct.  21, 1901. 
2,000  1-6-year  (serial)  Erie  Street  bonds.    Denomination,  MOO;  date,  Sept.  2. 

4,000  1-5-year  (serial)    Henry   Avenue  bonds.    Denomination,   $800;   date. 

Sept.  2, 1H01. 
3,600  1-6-ycar  (serial)  Allen  8treet  bonds.    Denomination.  $700;  date,  Sept.  2, 

Interest  on  all  the  above  securities  must  not  exceed 
5  per  cent  and  will  be  payable  semi-annually  at  Kountze 
Bros.,  New  York  City,  or  at  the  office  of  the  City  Clerk. 
Separate  bids  must  be  submitted  for  the  sanitary -plant 
bonds.  All  proposals  must  be  made  on  blank  forms,  which 
may  be  obtained  from  the  City  Clerk.  Blank  bonds  are  to 
be  furnished  by  purchaser,  who  will  also  be  required  to  pay 
accrued  interest.  A  certificate  of  deposit  for  $500  from 
the  First  National  Hank  of  Canton  must  accompany  pro- 
posals. 

Carleton,  N.  B.— Debenture  Safe.— This  municipality  has 
sold  an  issue  of  $10,000  4%  debentures  to  the  Central  Canada 
Loan  &  Savings  Co.,  Toronto,  at  100*21  and  accrued  interest. 
An  offer  of  100*11  was  also  made  by  G.  A.  Stimson  &  Co.  of 
Toronto. 

Carthage,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  November  6,  by  L.  Hall,  Village  Clerk, 
for  the  following  bonds  : 

$4,393  90  6*  1-10-year  (serial)  Jackson  and  Taylor  Street  bonds,  nine  of  which 
are  in  denomination  of  $440  each  and  one  for  $433  90. 
710  95  5%  1-10-year  (serial)  West  Railroad  Avenue  bonds,  nine  of  which  are 
in  denomination  of  $70  and  one  for  $80  95. 

Securities  are  dated  Nov.  6,  1901.  Interest  will  be  pay- 
able annually  at  the  German  National  Bank,  Cincinnati. 
The  amount  of  the  bonds  may  be  reduced  if  any  of  the  as- 
sessments (in  anticipation  of  the  collection  of  which  these 
bonds  are  to  be  issued)  are  paid  in  cash  before  bonds  are 
placed. 

Central,  Gilpin  County,  Colo.—  Bond  Offering.—  Proposals 
will  be  received  until  12  m.,  October  15,  by  M.  K.  Sullivan, 
City  Treasurer,  for  $30,000  i%%  10-15-year  (optional)  coupon 
refunding  water  bonds.  Twenty  bonds  are  in  denomination 
of  $500  and  twenty  of  $1,000  each.  Interest  will  be  payable 
semi  annually  at  the  office  of  the  City  Treasurer.  The  total 
bonded  debt,  including  this  issue,  is  $40,000  and  the  warrant 
debt  is  $20,000. 

Charlotte,  Mich.— Bonds  Voted.—  This  city  on  September 
30  voted  to  issue  $30,000  sewer  and  $20,000  water  bonds. 

Childress  (Texas)  Independent  School  District.— Bonds 
Approved.— An  issue  of  $8,000  school  house  bonds  has  been 
approved  by  the  Attorney- General. 

Clearfield  (Pa.)  School  District.— Bond  Safe.— This  dis- 
trict has  sold  an  issue  of  $36,000  %}4%  8-30  year  (optional) 
school  bonds,  $20,000  at  par  to  the  County  National  Bank  of 
Clearfield  and  the  remaining  $16,000  to  local  investors  at 
100-25. 

Colchester,  Conn. — Bonds  Voted, — At  the  recent  town 
meeting  the  issuance  of  $23,000  refunding  bonds  was  author- 
ized. 

Collinsville,  Conn.— Loan  Authorized.— An  eight  months' 
loan  of  $5,000  was  authorized  at  the  recent  town  meet- 
ing. 

Colorado  Springs,  Colo.— Bonds  Re-awarded. — This  city 
has  re-awarded  the  $118,000  H  10-15-year  (optional)  city-hall 
bonds  (originally  awarded  on  June  17  to  W.  J.  Hayes  & 
Sons,  Cleveland)  to  E.  H.  Rollins  &  Sons,  Boston,  at  101 '504 
and  blank  bonds. 

Colnmbns,  Ohio. — Bonds  Authorized.— The  City  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
lowing bonds: 

$7,000  4$  4-10-year  (optional)  Washington  Avenue  bonds,  in  denomination 
of  $1,000, 
8,500  41  4-10-year  (optional)  Linwood  Ave.  bonds.  In  denomination  of  $500. 
9,000  1%  4-10-year  (optional)  Buckingham  Street  bonds. 

Securities  are  dated  Sept.  1,  1901,  and  the  interest  will  be 
payable  semi-annually. 

Concord,  N.  H.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $6,000  %%  "St.  Paul's  School  Sew- 
erage Precinct"  notes.  Securities  will  be  issued  in  denomi- 
nation of  $500,  dated  July  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Shoe  &  Leather  National  Bank,  Boston.  Principal  will  ma- 
ture $500  yearly  on  July  1  from  1902  to  1913,  inclusive.  The 
date  for  the  sale  of  these  bonds  has  not  yet  been  determined. 

Conneant,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  M.,  October  21,  by  the  Village  Clerk,  for  the 
following  bonds  : 

$17,000  b%  Sandusky  St.  bonds  of  $500  each,  maturing  1-15  yearly,  beginning 

March  1, 1903. 
18,000  5%  Buffalo  Street  bonds  of  $600  each,  maturing  1-16  yearly,  beginning 

March  1, 1903. 
20,000  6*  Broad  Street  bonds  of  $500  each,  maturing  1-15  yearly,  beginning 

March  1, 1903. 
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New  let  Nat.Bank,Columbus.t2S.716  00 
First  Nat.  H'k.  Barnesvilie  . .  88,701  00 
Keder,  Holzman  A  Co.,  Cln...  2H.7O0  0O 
Lamprecht  Bros.  Co..  Cleve. .  23,077  00 
P.  8.  Brings  A  Co.,  Clncin.. . .     ua,^30  30 


t-,6(.0  5«  I  I    boudslof    |6t0.  each,   maturing   1  16   )carl>,  beginning 

1600  6*  1'Hik  Aveuiio  bonds  of  t600r.each,  maturing  1-3  ou  March  1   of  the 

vears  1907.  1W12  and  If  17. 
8  «60  5%  sewer  bonds,  maturing  $1,000  Sept.   1,1908,  11.000  Sept.  1,  19U,  and 

»o&0  8epl.  1.  1917. 

The  above  bonds  are  dated  Sept.  1,  1901,  and  the  Interest 
will  be  payable  semi- annually  at  the  office  of  the  City  Treas- 
urer. Either  moDey  or  a  check,  certified  by  a  (onneaut 
bank  for  lOtf  of  the  amount  of  bonds  bid  for,  must  accom- 
pany proposals. 

Crowley  (La.)  School  District.— Bond  Sale.— An  issue  of 
$20,000  h'/c  school-  house  bonds  has  been  sold  to  the  Acadia 
Bank  of  Crowley. 

Dallas  Co.,  Texas.— Bonds  Regiatered.—The  State  Comp- 
troller on  September  27  registered  an  issue  of  $37,000  re- 
funding bends  of  this  county. 

Darke  County  (P.  0.  Greenville),  Ohio.— Bond  Sale.— On 
October  3  the  two  issues  of  6^  road  and  ditch  bonds,  aggre- 
gating $23,0C0,  were  awarded  to  the  Farmers'  Nutional  Bank 
of  Greenville  at  106-091.     Following  are  the  bids  : 

Farmers'  Nat.  B'k,Greeuv'le.|24,401  00 
Hodgors  A  Sons.Chag.  Falls..  21,126  00 
Uenlson,  Prior  *  Co.. Cleve..  23.807  00 
Seasongood  A  Mayer.  Clncin.  23.787  68 
W.J.  Hayes  *  Sons,  Cleve. .  88,768  10 
Spltzer  ACo..  Toledo 23.73400 

For  description  of  bonds  see  Chronicle  September  21, 
p.  628. 

Delta  Coanty,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $1,990  jail-repair 
bonds. 

Dickson,  Tenn.— Bonds  Voted  — At  the  election  held  Sep- 
tember 24  the  proposition  to  issue  $35,000  water  and  electric- 
light  bonds  carried  by  a  vote  of  218  to  41. 

Dnquesne  (Pa.)  School  District.—  Price  Faidfor  Bonds.— 
The  correct  price  paid  for  the  $28,0(  0  school  bonds,  which 
we  reported  in  last  week's  Chronicle  had  been  sold,  was 
$29,720  89. 

Eagle  Bend  School  District  No.  73,  Todd  County,  Minn. 
— Bonds  VoUd  and  Sold.— This  district  on  September  30 
voted  to  issue  $3,500  4%  school  bonds.  These  bonds,  we  are  ad- 
vised, are  contracted  for  by  the  State  of  Minnesota. 

East  Carroll  Parish  (P.  0.  Lake  Providence),  La.— 
Bonds  Authorized. — The  Police  Jury  has  authorized  the  Pres- 
ident— Robt.  Nicholson — to  offer  either  at  Iprivate  sale  or  by 
sealed  bids  the  $16,500  5#  gold  courthouse  bonds  voted  at  the 
election  held  Sept.  10,  1901.  Securities  are  in  denomination 
of  $500,  dated  Nov.  1,  1901.  Interest  will  be  payable  annu- 
ally on  January  1  in  New  York  City.  Principal  will  ma- 
ture Jan.  1,  1909,  but  five  bonds  must  be  paid  annually  after 
the  year  1912,  the  bonds  eo  paid  to  be  drawn  by  lot.  All  the 
bonds  are  subject  to  call  on  January  1  of  any  year  after  1902. 

East  Windsor,  Conn.— Loan  Authorized.— The  Selectmen 
have  been  authorized  to  borrow  $10,000  to  pay  the  running 
expenses  of  the  town  until  taxes  beccme  due. 

El  Dorado  Springs  Mo.— Sonets  Voted.— This  city  has 
voted  to  issue  $14,u00  10-20  year  (optional)  water  and 
sewer  bonds.  These  bonds  will  probably  be  offered  for  sale 
in  the  near  future.    James  R.  Creel  is  City  Attorney. 

Erath  County,   Texas.— Bonds   Approved.— An  issue   of 
$10,000  refunding  court-house  and  jail  bonds  has  been  ap 
proved. 

Essex  Junction  (Vfe)  School  District.—  Bonds  Authorized. 
— At  a  recent  meeting  the  issuance  of  bonds  to  refund  the 
indebtedness  of  the  district  (which  aggregates  $2,500)  was 
authorized. 

Essex  (Iowa)  School  District.— Bond*  Voted.— This  dis- 
trict has  voted  to  issue  $1,200  school  bonde. 

Everett,  Mass.— Bids. — Following  are  the  bids  received  re- 
cently for  the  $18,000  4%  30-year  bonds  : 


Denlson.  Prior  A  Co..  Cleve 112*00 

Eliot  Nat.  Bank,  Boston K8-763 


Adams  A  Co.,  Boston 113-65 

Blodget,  Merritt  A  Co..  Boston..  112  58 
Parkinson  A  Burr,  Boston 112'&6 

As  stated  last  week,  bonds  were  awarded  to  Adams  &  Co., 
Boston,  at  113-65. 

Falls  Township,  Chase  County,  Kan.— Bonds  Proposed.— 
Citizens  of  this  township  have  petitioned  the  County  Com- 
missioners to  call  an  election  to  vote  on  the  question  of 
issuing  $37,C0O  bonds  for  the  purpose  of  subscribing  to  the 
stock  of  the  Kansas  City  Mexico  &  Orient  Railway. 

Farmers vi lie,  Tex.— Bonds  Voted.— The  citizens  of  this 
place  have  voted  to  issue  $12,000  water-work  bonds. 

Fernandina,  Fla.— Bonds  Proposed.— The  question  of 
bonding  the  city  for  $60,000  is  under  consideration. 

Flojd  County,  Ga.— Bond  Election.— An  election  will  be 
held  in  this  county  to  vote  on  the  question  of  issuing  $70,000 
4%  20-29-year  (serial).funding  bonds.  If  authorized  bonds  will 
be  dated  Jan.  1,  19<-2. 

Fort  Wayne (Ind.)  School  District.— Bond  Offering.- Pro- 
posals will  be  received  until  2  p.  m.,  October  24,  by  the  Boaid 
of  School  Trustees,  for  $125,000  %%%  bonds.  Securities  are 
in  denomination  of  $1,010,  dated  Oct.  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Principal  will  mature  $5,000 
yearly  on  October  1  from  1906  to  1920,  inclusive,  and  $50,000 
Oct.  1,  1921.  A  certified  check  for  $3,000,  payable  to  the 
School  City  of  Fort  Wayne,  must  accompany  proposals. 
Bonds  will  be  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  New  Ycrk  City,  and 
their  legality  has  been  approved  by  Messrs.  Barrett  &  Morris 
of  Fort  Wayne.  The  above  bonds  will  represent  the  only  in- 
debtedness  of  the  district.  The  assessed  valuation  is  placed 
at  $23,984,540. 


Freeport,  Pa.— Bond  i'ufe.-Wo  are  advired  that  the  $15,- 
000  sewer  and  paviDg  bonds  mentioned  in  the  Chronicle 
June  29  have  been  sold  at  par. 

Fulton  County,  Qb^— Temporary  I  onn.— This  county  baa 
borrowed  $20,000  from  the  Third  National  Bank  at  4%  inter- 
est. 

Gallon,  Ohio.- Bonds  Re  -a  warded.-  The  $4,800  4%i  and 
$*,500  4%i  street- assessment  bonds  awarded  on  Angu8t  ;J1  to 
lit-nison,  Prior  &  Co.,  Cleveland,  have  been  refuted  by  that 
iirm  and  the  bonds  since  re-awarded  to  the  Ntw  First  Na- 
tional bank  of  Columbus. 

Gates  County,  Wis.— Bids  Rejected.— All  bids,  received 
September  24  for  the  $25,000  4%  court-house  bonds  were  re- 
jected. The  bonds,  we  are  advised,  will  probably  Le  sold  at 
private  sal*. 

Grand  Meadow,  Mower  County,  Minn.— Bond  Salr.—  ()n 
October  5  the  $5,500  5%  water- works  bonds  were  awarded  to 
C.  F.  Greening  of  Grand  Meadow  at  103.  Following  are  the 
bids : 

C.  K.  Greening,  Gr'd  Meadow  .$5,666  00  l  First  Nat.  Bank,  Chicago |.r,,550  00 

T.  B.  Poller*  Co..  Chicago 6,t)27  00    First  Nut.  Bank.  Auetla 5,61860 

J  no.  Nuveen  A  Co.,  Chicago...  6,58100  I 

A  bid  of  $5,692  was  received  from  Stoddard,  Nye  &  Co., 
Minneapolis,  but  was  afterwards  withdrawn.  For  description 
of  bonds  see  Chronicle  Sept.  21,  p.  629. 

Grand  Rapids  (Mich.)  School  District. — Temporary  Loan. 
— The  President  and  Secretary  have  been  authorized  to  bor- 
row $30,000  for  one  year  at  5%  interest  from  the  Grand  Rap- 
ids National  Bank. 

Greenfield,  Ohio.— Bonds  Defeated.— At  an  election  held 
October  1  the  question  of  issuing  $12,000  4%  water  bonds  was 
voted  upon  and  defeated,  as  the  proposition  did  not  receive 
the  necessary  two-thirds  vote. 

Greensboro,  N.  C.—Bond  Offering— Proposals  will  be  re- 
ceived until  8  p.  M.,  October  25,  by  W.  H.  Osborn,  Mayor, 
and  the  Board  of  Aldermen,  for  $65,000  5g  30  year  gold  sewer 
bonds,  dated  July  1,  1901,  and  $65,000  5%  30-year  gold  street- 
improvement  bonds,  dated  Jan.  1, 1901.  Sixty-four  bonds  of 
each  issue  are  in  denomination  of  $1,000,  one  of  $5C0  and  five 
of  $100  each.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  The  bonds  will  be  certified  to 
as  to  genuineness  by  the  United  States  Mortgage  &  Tiust 
Co.  of  New  York  City,  and  their  validity  has  been  passed 
upon  by  James  H.  Caldwell,  Esq.,  of  New  York  City,  and  by 
A.  M.  Scales,  Esq.,  of  Greensboro.  A  certified  check  on  a 
national  bank  for  2  per  cent  of  the  amount  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  must  accompany  pro- 
posals. 

Greenville,  Miss.— Bend  Sale.— It  is  stated  that  the  $50,000 
5%  sewer  bonds  mentioned  in  the  Chronicle  September  28 
have  been  sold. 

Greenville,Pa. — Bond  Offering.— Proposals  will  be  received 
until  12  m.,  October  19,  by  A.  J.  Gillespie,  Borcugh  Secre- 
tary, for  $5,000  4%  1-10-year  (serial)  sewer  bonds.  Securities 
are  in  denomination  of  $500,  dat6d  Nov.  1,  1901.  Interest 
will  be  payable  eemi-anrjually,  free  from  tax.  A  eertified 
check  for  $100,  payable  to  H.  A.  Beachler,  Borough  Treas- 
urer, must  accompany  proposals. 

Halifax,  N.  S.- Debenture  Sale.— On  October  8  the  $120,000 
4%  25-year  refunding  and  water  bonds  were  awarded  to  the 
Central  Canada  Loan  &  Savings  Co.  of  Toronto  at  100-9351 
and  accrued  interest;  the  $8,500  4%  1-6-year  bonds  were 
awarded  on  the  same  day  to  J.  C.  Mackintosh  of  Halifax,  at 
99*025  and  interest.  For  full  description  of  bonds  see  Chron- 
icle Sept.  28,  p.  688. 

Debenture  Sale.— On  October  2  an  issue  of  $21,000  4%  school 
debentures  was  awarded  to  J.  C.  Mackintosh  of  Halifax  at 
1002725  and  accrued  interest  from  July  1, 1901 .  Principal  of 
securities  will  run  for  25  years.  Interest  will  be  payable 
semi  annually. 

Hardeman  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  i8Sueof  $53,000  refunding  bonds. 

Hartford  (Conn.),  West  Middle  School  District.— Loan 
Authorized.— At  a  recent  school  meeting  the  District  Treas- 
urer was  authorized  to  borrow  $10,100  to  pay  for  improve- 
ments to  school  buildings. 

Haskell  County,  Kan.— Bonds  Registered.— The  Topeka 
"  Capital"  on  October  2  contained  the  following  : 

Funding  bonds  amonntlng  to  $26,000,  issued  bv  Haskell  County  to  take  up 
*32,000  in  Judgments  and  outstanding  warrants,  were  yesterday  registered  by 
George  K.  Cole,  Auditor  of  State.  The  is.-uimce  of  these  tunning  bends  was 
authorized  by  a  special  Act  passed  by  the  last  Legislature.  Neit  week  Has- 
kell County  will  present  for  registration  H7.000  in  refunding  bonds  floated  to 
redeem  bonds  issued  during  boom  dais.  Haskell  County  la  m  w  gettmg  in 
good  financial  shape,  and  expects  to  be  able  In  the  future  to  care  promptly  loi 
its  obligations. 

Hazlehurst,  Miss.—  Bonds  Voted.— At  an  election  held 
September  24  the  question  of  issuing  $35,000  water-works 
acd  electric  light  conds  was  submitted  to  the  people  and 
carried  by  a  vote  of  153  to  11. 

Hubbard,  Ohio.— Bonds  Refused.— The  Lamprecht  Bros. 
Co.,  Cleveland,  have  refused  the  $8,000  4*  electric-light  bonds 
awarded  to  them  on  July  29.  The  New  First  National  Bank 
of  Columbus,  the  second  bidder  at  the  sale,  were  also  offered 
the  bonds,  and  have  likewise  refused  to  take  them,  claiming 
that  the  election  was  illegal. 

Huntsvilie,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  November  1  by  T.  il.  Cullen,  Town  Clerk,  for 
$22,000  4%  debentures,  to  mature  part  yearly  for  thirty  years, 
beginning  Dec.  2,  1902. 

Hyde  Park,  Mass.— Bond  Sale.—Y,.  H.  Rollins  &  Sons, 
Boston,  were  awarded  on  October  8  the  $17,000  4%  school 
building  bonds  at  105'896  and  the  $60,000  4%  high  school-build- 
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ing  bonds  at  106  77,  both  sales  being  on  an  interest 
about  Z'11%.     Following  are  the  bids  : 

liT.ono 
Bm 

B.  U.  Rollini  A  Sons.  Boston IM'tfH 

«  Co.,  Boston 106-66 

M.  i  r 106-37 

Geo.  A.  lVrnald  A  Co.,  Boston 10530 

Rogers,  Newman  A  Toliiuin,  Boston 106'11S 

Dei  Noii.  Prior  A  Co..  Cleveland 105O7 

\  Burr,  Boston i05mt 

K.  i..    lay  A  Co.,  Boston.. 104K/I 

N.  w.  Harris  a  Co.,  Boston i04-:*7 

Adams  4  Co.,  Boston  .     104"61 

Blodget,  Merrltt  A  Co..  Boston 104"41 

w.  i   MavcH  ASons.  Boston ioitss 

ltiake  Bros.  A  Co.,  Boston 104-11 


basis  of 


}  00, 000 
/(  mds. 
10tV77 


105-833 


105-811 

106-78 

10678B 

105-837 

105-48 

108-63 

106-00 

105-11 


For  description  of  bonds  see  Chronicle  October  5,  1901, 
p.  749 

Jackson  County,  111.— Description  of  Bonds.— We  are  ad- 
vised that  the  $06,000  refunding  bonds  mentioned  in  the 
Ch  ronicle  Angnst  24  will  carry  4%  interest  and  will  mature 
one- twentieth  yearly.  The  date  upon  which  the  question  of 
issuing  these  bonds  will  be  voted  upon  has  not  yet  been  de- 
termined. If  the  election,  when  held,  carries  in  favor  of  the 
bonds,  they  will  be  taken  by  Farson,  Leach  &  Co,  of  Chi- 
cago, who  agree  to  pay  $325  premium  for  the  bonds. 

Jackson  County  (P.  O.  Jackson),  MlnD.— Bond  Offering.— 
Proposals  will  be  received  until  2  p.  m.,  November  5,  by  the 
Board  of  County  Commissioners,  for  $10,000  4*  10  year  jail 
bonds.  Securities  are  in  denomination  of  $500,  and  will 
probably  be  dated  Jan.  1,  1902.  Interest  will  be  payable 
semi- annually.    P.  D.  McKellar  is  County  Auditor. 

Jacksonville,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  October  21,  by  H.  L.  Stevenson,  Mayor, 
for  $8,000  5$  20-year  bonds.  Interest  on  bonds  will  be  pay- 
able semi-annually.  The  above  issue  will  represent  the  total 
indebtedness  of  the  city. 

J esnp,  Iowa.— Bonds  Voted.—  This  city  has  voted  to  issue 
$5,000  4%  water  bonds.  Securities  will  probably  be  in  de- 
nomination of  $1,000  and  mature  in  20  years,  subject  to  call 
after  10  years.    Wm.  Golden  is  City  Clerk. 

Kansas.— Bonds  Purchased.— The  State  School  Fund  Com- 
missioners on  Oct.  2,  1901,  purchased  $77,500  bonds,  as  fol- 
lows :  Crawford  County,  Walnut  Township,  $3,500;  Clay 
County,  Chapman  Township,  $15,000;  Oakland  Township, 
$14,000:  Stafford  County,  Cooper  Township.  $16,000;  Reno 
County,  Hutchinson,  $25,000;  Pottawatomie  County,  school 
district  No.  100,  $1,000;  Cherokee  County,  school  district 
No.  105,  $1,600;  Osborne  County,  school  district  No.  50,  $800; 
"Wilson  County,  school  district  No.  27,  $600. 

Kosse  (Tex.)  School  District— Bonds  Defeated— This  dis- 
trict on  September  17  voted  against  the  issuance  of  $5,000 
school-house  bonds. 

La  Crosse,  Wis.— Bond  Sale.— The  $15,000  street-improve- 
ment bonds  mentioned  in  the  Chronicle  Aug.  24  have  been 
sold  to  N.  W.  Harris  &  Co.,  Chicago,  at  100-27. 

Longmont,  Colo.— Bond  Sale.— -On  September  28  the  $110,- 
000  4%  ]  0-15-year  (optional)  water  bonds  were  awarded  to 
the  Society  for  Savings,  Cleveland,  at  98}£.  The  other  bid- 
ders were  the  Farmers'  National  Bank  of  Longmont,  which 
institution  offered  $105,611  for  the  bonds,  and  Emerson  & 
Buckingham  of  Longmont,  who  offered  $105,600  for  the  same. 
For  description  of  bonds  see  Chronicle  ^September  21,  1901, 
p.  G29. 

Longview  (Texas)  School  District.— Bonds  Registered.— 
An  issue  of  $1,550  school-house  bonds  has  been  registered. 

Los  Angeles,  Cal.— Bond  Offering.— Proposals  for  the  $2,- 
000,000  %%%  water  bonds  voted  at  the  election  held  August 
28  will  be  received  until  11  A.  M.,  October  21,  by  C.  H.  Hance, 
City  Clerk.  Securities  are  in  denomination  of  $1,000,  dated 
Oct.  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  City  Treasurer.  Principal  will  mature  $50,000 
yearly  on  October  1  from  1902  to  1941,  inclusive. 

Lyons.  Micb.—  Bond  Sale.— We  are  advised  that  the  $2,500 
5$  25-year  electric-light-extension  bonds,  mentioned  in  the 
Chronicle  September  21  have  been  sold. 

Madison,  Neb—  Bonds  Voted.—  At  the  election  held  Sept- 
ember 24  the  proposition  to  issue  $5,500  5%  10-20  year  (op- 
tional) water-extension  bonds  was  favorably  voted  upon. 
Th^  date  for  the  sale  of  these  bonds  has  not  yet  been  fixed. 

Mansfield,  La. — Bonds  Voted.— At  the  election  held  Oct.  3 
the  proposition  to  issue  $13,500  water- works  and  electric- 
light  bonds  was  favorably  voted  upon. 

Mantua,  Obio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.,  October  15,  by  the  Village  Clerk,  for  $16,000 
water  bonds.  Securities  are  in  denomination  of  $500.  In- 
terest, at  a  rate  not  exceeding  4)4$,  will  be  payable  April  1 
and  October  1  at  the  Central  National  Bank,  New  York  City. 
Principal  will  mature  $500  each  six  months  from  Oct.  1, 1904, 
to  April  1,  1920.  With  each  bid  ;must  be  enclosed  a  certifi- 
cate of  Crafts,  Hine  &  Co.,  Mantua,  showing  that  $500  has 
been  deposited,  the  same  being  made  payable  to  the  Village 
Clerk. 

Marion  County,  Texas.— Bonds  Registered. — The  State 
Comptroller  has  registered  $7,000  refunding  bonds. 

Miami  County  (P.  0.  Troy),  Ohio.— Bond  Sale.— On  Octo- 
ber 5  the  thirteen  issues  of  5%  ditch  bonds,  aggregating  $25,- 
000,  were  awarded  to  the  Troy  National  Bank  at  103 '416. 
Following  are  the  bids  : 

Troy  National  Bank $25,854  17  I  First  Nat.  Bank,  Troy $26,202  00 

1'iqua  Nat  Bank.  Piqua.  25,640  00  1  Denlson.  Prior  A  Co..  Cleve..  26,20100 

Keaer.  Holzman  *  Co.,  Cln....  25.2K2  50  I  New  1st  Nat.  B'k,  Columbus  .  25,106  uO 
w- J.  Hayes  *  Sons,  Cleve... .  25,247  00  I  Seasongood  A  Mayer.  Clncin.  25,100  50 

The  First  National  Bank  of  Barnesville  offered  to  Lake  the 
bands  on  a  4^  basis  less  $20. 
Chronicle  Sept.  28,  p.  689. 


Midland,  Mich.— Bond  Election.— An  election  will  be  held 
October  15  to  vote  on  the  question  of  issuing  $14,800  Maine 
Street  assessment  bonds. 

Montezuma,  Oa.— Bond  Sale.—  This  city  has  sold  an  issue 
of  $15,000  5%  20  year  water  and  sewer  bonds  to  Roby  Robinson 
of  Atlanta  at  a  premium. 

Montgomery  County  (P.  O.  Dayton),  Ohio.— Bond  Offtr- 
ing.— Proposals  will  be  received  until  12  m.,  October  20.  by 
the  Board  of  County  Commissioners,  for  the  following 
bonds : 

$25,000  41  4-8-y«ar  (ncrlal)  bridge-rest  oration  bonds,  In  denomination  of  $1,000' 
dated  Oct.  1. 1B01. 
15.000  i%  levee  bonds,  In  denomination  of  $1,000  and  maturing  Oct.  1. 1910. 

An  unconditional  certified  check  for  $500,  payable  to  A.  G. 
Feight,  County  Auditor,  most  accompany  proposals  for  each 
issue. 

Mooresville,  N.  C— Bonds  Defeated. — At  an  election  held 
September  10  the  question  of  issuing  $25,000  electric  light 
and  water  bonds  waB  voted  upon  and  defeated. 

Moose  Lake,  Carlton  County,  Minn.— Bond  Sale.— On 
October  5  the  $2,000  5%  water- works-improvement  bonds  were 
awarded  to  the  First  National  Bank  of  Cloquet  at  par  for 
bonds  maturing  "  on  or  before  *'  ten  years  after  date. 

Mount  Calm  School  District,  Hill  County,  Texas.— Bonds 
Approved.— An  issue  of  $7,500  school  district  bonds  has  been 
passed  upon  by  the  Attorney-  General. 

Muskogee,  I.  T.— Bonds  Voted. — At  the  election  held  Sep- 
tember 24  the  propositions  to  issue  $150,000  water  and  $25,000 
sewer  30-year  bonds  carried  by  large  majorities.  An  abstract 
of  the  election  and  the  necessary  data  has  been  forwarded  to 
the  Secretary  of  the  Interior  for  approval,  after  which  the 
bonds  will  be  advertised  for  sale. 

Navasota,  Tex.— Bond  Election.— An  election  will  be  held 
November  12  to  vote  on  the  question  of  issuing  $15,000  4  ( 
40-year  city-hall  bonds. 

Seedliam,  Mass. — Loans  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $2,850  for  a 
steam  roller,  $1,500  for  highways  and  $l,0CO  for  road  pur- 
poses. 

Mew  Barnesville  Independent  School  District.  Clay 
County,  Minn.— Bond  Sale.— On  October  2  $4,000  4)4%  10- 
year  bonds  were  awarded  to  R.  V.  Montague  &  Co.,  Kansas 
City,  at  101-375  and  blank  bonds.    Following  are  the  bids  : 

R.V.Montague  A  Co.,  K.  City*$4,066[00 
T.  B.  Potter  A  Co..  Chicago... •4,077  00 
Devltt,  Tremble  A  Co..  Chic. . .  4,056  CO 
Trowbridge  A  Niver  Co..  Chic.  4.043  00 
Stoddard,  Nye  AlCo.,  Mlnn....*i,0i6  CO 


Kane  A  Co..  Minneapolis '$4,010  00 

S.  A.  Eean.  Chicago "1.O05OO 

Minn.  L'n  A  Tr.  Co.,  Minn'lis..  4,000  00 
Thompson,    Tenney  A  Craw- 
lora  Co.,  Chicago 4,000  00 


For  description  of  bonds  see 


*  And  blank  bonds. 

New  Bedford,  Mass.— Loan  Authorized.— A  loan  of  $200,- 
000  in  anticipation  of  the  collection  of  taxes  has  been  author- 
zed. 

Newell,  Iowa.— Bond  Election.— At  the  November  election 
the  question  of  issuing  $5,000  5$  10-year  bonds  will  be  sub- 
mitted to  a  vote  of  the  people.  Bonds  to  the  amount  of  $5,0C0 
were  voted  some  time  ago  and  were  awarded  to  the  Farmers' 
Loan  &  Trust  Co.  It  was  afterwards  discovered,  however, 
that  there  was  a  technical  defect  in  the  manner  in  which  the 
bonds  were  voted,  making  necessary  a  new  election,  which 
has  been  called  as  above.  If  authorized,  the  bonis  will  be 
again  offered  for  sale.    Geo,  W.  Chaney  is  Town  Treasurer. 

Newport,  R.  I.— Bond  Election  Authorized.— The  City 
Council  has  authorized  an  election  to  vote  on  the  question  of 
issuing  $100,000  30-year  high-school  bonds. 

Newton  County  (P.  0.  Kentland),  Ind.— Bond  Sale.— On 
October  7  the  $44,800  4}ii  Iroquois  Township  stone- road 
bonds  were  awarded  to  "J.  F.  Wild  &  Co.,  Indianapolis,  at 
101-138.  For  description  of  bonds  see  Chronicle  Oct.  5,  p, 
750. 

Newton  County,  Texas.— Bond  Election— On  November^ 
an  election  will  be  held  to  vote  on  the  question  of  issuing 
$25,000  bonds.  * 

Niagara  Falls,  N.  T.— Bond  Offering,— Proposals  will  be 
received  until  8  p.  m.,  October  18,  by  the  Board  of  Public 
Works,  for  $115,000  4%  sewer  bonds.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  semi-annu- 
ally at  the  Hanover  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Nov.  1,  1921.  A  certified  check  for  $5,750, 
payable  to  the  City  of  Niagara  Falls,  mutt  accompany  pro- 
posals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niles,  Mich.— Bond  Election,— The  City  Council  has  called 
an  election  to  be  held  October  23,  to  vote  on  the  question  of 
issuing  $20,000  public-improvement  bonds. 

Niles,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  Oct.  21  for  $5,000  5%  water-extension  bonds,  to  mature  in 
1904.  Interest  on  these  bonds  will  be  payable  semi-annually 
on  April  1  and  October  1. 

Norwood,  Ohio.— Bond  Offering—  Proposals  will  be  re- 
ceived until  12  M.,  Oct.  18,  by  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  the  following  bonds  . 

$5,807  73  6*  1-10-year  Floral  Avenue  assessment  bonds,  dated  Sept.  20,  1901. 

This  amount  may  be  reduced  If  any  assessments  are  paid  in  cash. 
17,818  24  4%  26-year  refunding  bonds,  dated  Oct  1,  lwol.    These  bonds  are  in 

denomination  of  $500,  except  one  bond,  which  is  for  $318  24. 

A  certified  check  for  H  of  the  amount  of  bonds,  payable 
to  the  Village  Clerk,  must  accompany  proposals  for  each  of 
the  above  issues. 
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Bonds  Voted.— At  the  election  held  September  30  the  prop- 
osition to  issue  $50,000  electric- light-improvement  bonds  was 
favorably  voted  npon. 

Ocouto,  VI in.— Bond  Election.—- An  election  will  be  held  in 
this  city  to  vote  on  the  question  of  issuing  $21,000  refunding 
bonds. 

Oswego,  N.  V.—  Votes  to  Purchase  Water  Plant.— This  city 
has  voted  to  purchase  the  existing  water  plant,  for  which 
purpose  $550,000  Z%%  20-year  bonds  will  be  issued.  We  are 
advised,  however,  that  it  will  be  some  time  before  the  bonds 
will  be  ready  for  sale. 

Palo  Pinto  Count j,  Texas.— Bonds  Approved.— The  At- 
torney-General has  approved  an  issue  of  $32,000  refunding 
bridge  bonds. 

Phoebus,  Vs.— Bonds  Proposed.— The  issuance  of  $6,000 
sewer  bonds  is  being  considered,  but  it  will  be  a  month  or  so 
before  the  matter  takes  definite  shape. 

Pittsfleld,  Mass.— Loan  Authorized. — The  Aldermen  have 
authorized  a  loan  of  $10,000  to  pay  certain  temporary  sewer 
bonds. 

Plcasantville,  Westchester  County,  N.  Y.— Bond  Offering. 
— Proposals  will  be  received  until  7  p.  m.,  October  15,  by 
Wm.  S.  Moore,  Village  Clerk,  for  $25,000  registered  water 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Oct. 
1,  1901.  Interest  (rate  to  be  named  in  bids)  must  not  exceed 
5Jt  and  will  be  payable  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.,  New  York  City.  Principal  will  ma- 
ture $1,000  yearly  on  October  1  from  1906  to  1930,  inclusive. 
Securities  are  issued  under  the  authority  of  Chapter  414, 
Laws  of  1897,  and  Acts  amendatory  thereto.  They  will  be 
certified  to  as  to  genuineness  by  the  United  States  Mortgage 
Crust  Co.,  and  their  legality  has  been  approved  by  J.  H. 
Caldwell,  Esq.,  of  New  York  City.  A  certified  check  for 
$1,000,  payable  to  Albert  See,  Village  Treasurer,  must  accom- 
pany proposals.  The  village  has  no  debt  at  present  and  the 
assessed  valuation  is  placed  at  $974,174  and  the  actual  value 
is  estimated  at  $1,298,898. 

Pocahontas,  Iowa.— Bond  Offering— This  place  has  decided 
to  issue  $4,500  4:,'  10-20-year  (optional)  water-works  bonds. 
Proposals  for  these  bonds  will  be  received  at  any  time. 

Portage.  Wis. —Bond  Sale.  —  The  $42,500  waterworks 
bonds  mentioned  in  the  Chronicle  August  24  were  sold  on 
October  1  to  a  local  bank. 

Port  Dickinson,  N.  Y.— Bonds  Voted.— We  are  advised 
that  this  village  has  voted  to  issue  $10,000  water-extension 
bonds. 

(£nanah,  Texas.— Bond  Offering  Withdrawn.— We  are  ad- 
vised oy  John  L.  Elbert,  Mayor,  that  the  offering  for  sale  by 
this  city  of  $8,000  6#  5-30-year  (optional)  bonds  (mentioned  in 
the  Chronicle  August  3)  has  been  .withdrawn.  These  bonds 
were  submitted  to  the  State  Attorney- General  for  approval, 
who  raised  some  technical  objections  to  the  notice  given  at 
the  time  the  bonds  were  voted.  The  City  Council  has  deter- 
mined, therefore,  to  repeal  the  ordinance  authorizing  the 
bonds  and  to  go  over  again  the  entire  proceedings  and  also 
make  certain  changes  in  the  description  of  the  bonds.  This 
necessitates  a  new  election  before  bonds  can  be  issued. 

Randolph  County,  111.— Bond  Election. — An  election  will 
be  held  November  5  at  which  the  question  of  issuing  $60,800 
A%  bonds  to  pay  outstanding  indebtedness  will  be  submitted 
to  a  vote  of  the  people. 

Refagio  Coanty,  Texas.— Bonds  Voted.— This  county  has 
voted  to  issue  $5,000  bridge  bonds. 

Richmond,  Ind. — Bonds  Authorized. — The  issuance  of 
$l,Tu0  5#  improvement  bonds  has  been  authorized. 

Richmond  (Mo.)  School  District.— Bond  Sale.— We  are 
advised  that  the  $3,500  school  bonds  mentioned  in  the  Chron- 
icle June  20  have  been  sold  to  local  banks. 

Saginaw,  Mich.— Bond  Sale.— On  September  28  $0,000  4$ 
1-10-year  (serial)  bonds  were  awarded  to  the  Second  National 
Bank  of  Saginaw  at  100'75.    Following  are  the  bids  : 

SeondNat.  Bank  of  Saginaw. ...$(3,015  l  Geo.  Hol3tein&Co.,Washlngton.t6,010 
Bank  uf  Saginaw 6,027  I 

Securities  are  in  denomination  of  $600  and  the  interest 
will  be  payable  semi  annually. 

St.  Clairsville,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  11.,  October  28,  by  John  C  Nichols, 
Village  Clerk,  for  $5,500  5%  electric-light-improvement  bonds. 
Securities  are  iesued  under  the  authority  of  sections  2835  and 
2837,  Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$500,  dated  Nov.  1,  1901.  Interest  will  be  payable  semi-an- 
nually. Principal  will  mature  one  bond  each  six  months 
from  March  1,  1905,  to  March  1,  1910,  inclusive.  Accrued 
interest  is  to  be  paid  by  purchaser. 

Salem,  Ohio.— Bond  Offering.— Proposals  will  be  received 
until  12  m.,  October  28,  by  George  Holmes,  City  Clerk,  for 
$22,000  4£  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Sept.  15,  1901.  Interest  will  be  payable  annually  and 
the  principal  will  mature  $1,000  yearly  on  September  15  from 
1902  to  1923,  inclusive.  Accrued  interest  is  to  be  paid  by 
purchaser.  A  draft  in  the  sum  of  $300  must  accompany  pro- 
posals. 

Salisbury,  N.  C— Bond  Election.— An  election  will  beheld 
November  5  at  which  the  question  of  issuing  $90,000  bonds 
will  be  voted  upon. 

San  Rafael,  Cal.— Bonds  Considered  .—There  is  talk  in  this 
city  of  holding  an  election  to  vote  on  the  question  of  issuing 
$25,000  city- hall  bonds.  Nothing  definite,  we  are  advised, 
has  been  done  in  the  matter  as  yet. 

Seattle  (Wash.)  School  District—  Bond  Election—  An 
election  will  be  held  in  this  district  to  vote  on  the  question 
of  issuing  $250,000  school-house  bonds. 


Seneca  Fall*,  N.  Y.— Bond  Offering.— At  the  election  held 
September  24  the  proposition  to  issue  $11,000  bridge  bonds 
carried.     Proposals  for  these  bonds  will    \>-  .  ed  until  ? 

i'.  M. .October  15,  by  Edward  L.  Guion,  Villas  Clerk.  Boo 
are  in  denomination  of  $1,000,  dated  Oct.  1,  19ul.  Interest 
(rate  to  be  named  in  bids)  will  be  payable  semi-annually  at 
the  Exchange  National  Bank  of  Seneca  Palls.  Principal 
will  mature  $1,000  yearly  on  October  1  from  1902  to  1912,  in- 
clusive. 

Siuisbury,  Conn.— Loan  Authorized. — This  town  has  voted 
to  borrow  money  for  bridge  purposes. 

Sooth  Bethlehem,  ',Pa.— Bond  Election.— At  the  comity 
election  the  question  of  issuing  $100,000  sewer  bonds  will 
be  voted  upon. 

South  Omaha,  Neb. — No  Bids  Received.— No  bids  were  re- 
ceived on  September  30  for  the  $115,844  15  4#  10-year  district 
paviDg,  grading  and  sewer  bonds  and  the  $24,536  71  6*  10- 
year  refunding  special  improvement  bonds  offered  for  sale 
on  that  day. 

Snmmit  County,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  2  p.  M.,  October  28,  by  L.  E.  Sisler,  County 
Auditor,  for  $65,000  4g  jail  bonds.  Securities  are  in  denomi- 
nation of  $1,000,  dated  Nov.  1, 1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  County  Treasurer.  Prin- 
cipal will  mature  $6,000  yearly  on  November  1  lrom  1902  to 
1911,  inclusive,  and  $5,00*0  Nov.  1,  1912. 

Susquehanna,  Pa. — Bond  Election. — At  the  general  elec- 
tion November  5  the  question  of  issuing  $10,000  bonds  for  the 
purchase  of  land  for  a  central  fire  station  will  be  submitted 
to  a  vote  of  the  people. 

Sylvester,  (Ja.— Bonds  Voted. — At  the  election  held  Octo- 
ber 1  the  proposition  to  issue  $10,000  5%  10-19-year  (serial 
school-house  bonds  was  voted  upon  and  carried.    Interest  on 
these  bonds  will  be  payable  semi-annually.    The  date  for 
the  sale  of  these  bonds  has  not  yet  been  fixed. 

Taliaferro  County,  tJa.— Bonds  Voted.— The  proposition 
to  issue  the  $22,500  4)0  court-house  bonds  (described  in  the 
Chronicle  Aug.  31),  which  was  submitted  to  the  people  on 
September  17,  resulted  in  favor  of  the  bonds  by  a  vote  of 
574  to  22. 

Texarkana  (Ark.)  Improvement  District  No.  3.— Bond 
Offering.— Proposals  will  be  received  until  12  m.,  October  25, 
by  Q.  O.  Turner,  Secretary  of  the  Commissioners  of  the 
district,  for  $58,000  6%  gold  street-improvement  bonds.  Forty- 
five  bonds  are  in  denomination  of  $1,000  and  twenty-six  of 
$500  each,  dated  Nov.  1,  1901.  Interest  will  be  payable  an- 
nually on  July  1.  Principal  will  mature  $3,000  yearly  from 
1903  to  1910,  inclusive;  $4,000  yearly  from  1911  to  1915,  in- 
clusive; $6,000  on  or  before  July  1,  1916,  and  $7,000  on  or 
before  July  1,  1917.  All  questions  concerning  the  legality  of 
these  bonds  is  stated  to  have  been  passed  upon  by  the  Su- 
preme Court.  There  is  no  indebtedness  whatever  against 
the  district,  according  to  the  official  circular,  and  the  as- 
sessed valuation  is  placed  at  $615,000. 

Thompson ville,  Conn.— Loan  Authorized.— The  voters  of 
this  town  have  authorized  a  loan  of  $10,000  in  anticipation  of 
the  collection  of  taxes. 

Trenton,  N.  J. — Bond  Sale. — We  are  advised  that  the  sink- 
ing fund  has  taken  the  $13  800  3)0  10-year  sewer  bonds  men- 
tioned in  the  Chronicle  Sept.  21. 

Urlch,  Mo.— Bids  Rejected.— All  bids  received  Oct.  7  for 
the  $1,200  5%  5-20-year  (optional)  bonds  were  rejected. 

Valley  Springs,  S.  Dak.— Bond  Election. — An  election  will 
be  held  October  15  to  vote  on  the  question  of  issuing  $6,000 
20-year  water-works  bonds  to  carry  interest  at  a  rate  not 
exceeding  5£,  payable  annually. 

Versailles,  Darke  County,  Ohio.— Bonds  Voted.— This 
village  has  voted  to  issue  $10,000/ water-extension  and  elec- 
tric-light bonds.! 

Watertown,  Wis.— Bond  Sale.— This  city  has  sold  at  par 
to  local  investors  an  issue  of  $0,000  4%  bridge  bonds.  Secu- 
rities will  mature  $3,000  on  Sept.  4,  1902,  and  $3,000  on  Sept. 
4,  1903. 

Webb  County,  Texas.— Bonds  Voted.—  This  county  on 
September  17  voted  to  issue  $25,000  jail  bonds. 

Webster  Groves  (Mo.)  School  District.— Bonds  Defeated. 
—At  the  election  held  October  1  the  proposition  to  issue 
$15,000  school  house  bonds  was  defeated. 

West  Rutland,  Vt.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  November  1  by  the  Town  Selectmen  for  $25,000 
3)0  refunding  bonds. 

Whatcom,  Wash.— Bonds  Proposed.— The  City  Council  is 
considering  the  question  of  holding  an  election  to  vote  on  a 
proposition  to  issue  $70,000  6%  water  bonds. 

White  Plains,  N.  Y.— Bond  Offering—  Proposals  will  be 
received  until  8  p.  m.,  October  15,  by  the  Board  of  Trustees- 
John  J.  Brown,  President— for  $10,000  4*  tax  and  assessment 
deficiency  bonds.  Securities  are  issued  under  the  authority 
of  Chapter  768,  Laws  of  1896.  They  are  in  denomination  of 
$1,0C0  and  will  mature  Oct.  1,  1921.  Interest  will  be  payable 
January  1  and  July  1.  A  certified  check  for  10*  of  the  face 
value  of  the  bonds,  payable  to  H.  E.  Foster,  Village  Treas- 
urer, must  accompany  proposals. 

Windsor  Locks.  Conn.— Loan  Authorized.— At  the  recent 
town  meeting  the  Selectmen  were  authorizad  to  borrow 
$5,000. 

Winthrop  School  District,  Shasta  County,  Cal.-  Bond 
Sale.— On  September  30  the  $2,400  6$  1-10-year  (serial)  school 
bonds  were  awarded  to  Hazleton  &  Co.,  San   Francisco,  at 
par  and  accrued  interest.    This  was  the  only  bid  received. 
For  description  of  bonds  see  Chronicle  Sept.  28,  p.  691. 
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Woodmere,  Mich.— Bond  Offerng. —Pio-p(  sals  will  be  re- 
ceived until  8  P.  M.,  October  18,  by  John  Warncke,  Village 
Clerk,  for  |»3,000  S}4%  30  year  water  bonds.  Securities  were 
authorized  at  the  election  held  September  80.  They  are  in 
denomination  of  $1,000,  dated  Oct.  18,  lfOl.  Interest  will  be 
payable  eemi-aDnnally  at  the  Delray  Savings  Bank  of  Del- 
ray.  A  check  for  $1,000,  certified  by  a  Wayne  County  (Mich.) 
bank,  must  accompany  proposals.  The  above  will  represent 
the  only  indebtedness  of  the  village.  The  assessed  valuation 
is  $1,893,000. 

Xenln,  Ohio.— Bond  Ofiering.— Proposals  will  be  received 
until  6  p.  M.,  October  25,  by  C.  F.  Logan,  City  Clerk,  for 
$39,000  4%  1-10- year  (serial)  eewer  bonds.  Securities  are 
issued  under  the  authority  of  sections  2704  and  2705,  Revised 
Statutes  of  Ohio.  They  are  in  denomination  of  $500,  dated 
Oct.  11,  1901.    Interest  will  be  payable  semi- annually. 

Yakima  County  (Wash.)  School  District  No.  U.-Bond 
Sale.— On  September  28  the  $1,200  5-10-year  (optional)  school- 
house  bonds  were  awarded  to  the  Spokane  &  Eastern  Trust 
Co.  at  10O'416  for  5  per  cents. 

Yakima  County  (Wash.)  School  District  No.  55.— Bond 
Sale.— On  October  5  an  issue  of  $1,300  5$  5-10  year  (optional) 
bonds  was  sold  to  Wm.  D.  Perkins  &  Co.,  Seattle,  at  par. 


Karson.  Leach  &  Co..  New  York.l00"106 
Geo.  M.  Uahn,  New  York- 10013 


Yonkers  N.  Y.—Bond  Sale.— On  October  9  the  $37,000 
four  per  cent  assessment  bonds  were  awarded  to  the 
Yonkers  Savings  Bank,  of  Yonkers,  at  100*49.  Following 
are  the  bids  : 

Yonkers  Savings  Hank 10XC49 

O'Cunner  A  Eabler,  Mew  York. 100  253 
People's  Sav.  Bank.  Yonkers... 1001 16 

For  description  of  bonds  see  Chronicle  October  5th,  pat© 
751. 

Yonkers  (N.  Y.)  School  Dislrict.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p.  m.,  Oct.  21,  1901,  by  J.  H. 
Claxton,  Secretary  of  the  Board  of  Education,  for  $13,000 
3}4%  registered  bonds.  Securities  are  issued  under  the  au- 
thority of  Chapter  543,  Laws  of  1899.  They  are  dated  Oct.  1, 
1901,  and  will  mature  $3,000  April  1,  1920,  and  $10,000  April  1, 
1925.  Interest  will  be  payable  semi- annually.  A  certified 
check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
Treasurer,  must  accompany  proposals. 

The  official  notice  of  this  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
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included  in  the  index.       Full-face  types  refer  to  latest  reports  of  total  debt,  assessed  valuation,  &o. 


Ada  Co..  Ida 44.  250 
da  Co.  Sen.  Dist.  No.  IS. 

Idaho 678,  749 

Adams  Co.,  Ind 200 

Adams  Fire  Dlst.,  Mass...  688 
AgnewSch.  Dlst.,  Cal....  140 
Akron.  Ohio... 95,  200,  518, 

688,  7J9 
Akron  Sch.Dist..Ohto.l49.  260 

Alabama 618 

Alameda,  Cal *6o 

Alameda  Son.  Dist.  Cal..  200 

Albany.Ga 356 

Albany,  N.  Y 250 

Albany  ("o..  N.  Y 459.  57* 

Albany  Co.,  Wyo 200 

Albemarle  Sch,  Dlst.,N.  C.  688 
Albert  City  Sen.  Dlst.,  la.  459 

Albion,  III  £00,  250 

Albuquerque,  N.  Mex 459 

Alexandria.  Minn 95 

Alger  Co..  Mich  459 

Allegan..Mich «28,  688.  749 

Allegheny,  Pa 250,688,  749 

Allegheny  Co.,  Pa 678, 

6i8,  749 
Allentown,  Pa.96,  203,  688,  749 

Alliance,  Ohio 618 

Alma,  Wis 576 

Ambler,  Pa 1J9 

Amesville  Sp'l  S.  D.,Ohlo.  676 
Anacortes  cch.  Dist.  No. 

18,  Wash 688 

Anne   Arundel    Co.    Sch. 

Dist.,Md 149 

Antigo,  Wis 406,  469 

Arkansas 94 

Armada,  Mich 149 

Armour,  S.  Dak 95 

Arnprlor,  Oot  V50 

Asbury  Park,  N.J 749 

Asheville.  N.  C 4C6 

Ashland  Co.,  Wis 200.  366 

Atlanta,  Ga 688 

Atlantic  City,  N.J...  618,  688 

Augusta,  Ga 406 

Austin.  Pa 356 

Austin,  Texas 469 

Aylmer,  Ont 676 

Baird,  Texas 250.  406 
aker  City.  Ore.  200,  250, 

356.  406,  518 
Bakersfleld,  Sch.  D..  Cal...  95 
Ballard  Sch.  Dist.  No.  60, 

Wash.... 200,358.  576 

Baraboo,  Wis 406 

Barberton,  Ohio.. .  .95,  406, 

576,628,  749 

Barbour  Co.,  W.Va 260 

Bath,  Me 94 

Battle  Creek,  Mich 95 

BaxIey.Ga. 688 

Bay  City,  Mich 44,303,  356 

Bay  City  Sch.  Dist., Tex...  250 

Beaumont,  Tex *00,  303 

Beaverhead    Co.     School 

DisUMout 749 

Bedford,  Iowa 628 

Belleville  S.  D.  No.  4,  111..  749 

Bellevue.O 149,676 

Bennett  Twp.,  Kan 459 

Berea,  0 95,  260 

Berlin,  Wis 406,  618 

Berlin  Sch.  D.No.l.N.Y.95,  250 
Bernalillo  Co.,  N,  Mex.. 44,  459 

Beverly,  Mass 85.1 

Biddeford.Me 406,628,  749 

Big  Stone  Co.,  Minn 95. 

149,  459 

Billings,  Mont 406,  469 

Billings  Sch.  Dist.,  Mont..  628 
Binghamton.   N.    Y....  44,  260 

Bird  Island,  Minn 200.  459 

Bismarck,  N  Dak 250,  S03 

Blackstone,  Mass 44 

Blair,   Neb 628 

Bloom sburg  Literary  Inst. 

and  State  Normal  Sch'l, 

Pa 618.  68« 

Bloom  Twp.,  Ohio 200 

Blue   Earth,  Minn 67m 

Bluefleld,  W.  Va  406 

Bond  Hill,  Ohio 6H8 

Boone  Sch.  Dist..  Iowa  ..  95 
Boonville  Sch.  Dist,  Ind., 

^     .....  96.  250 

Boothbay  Harbor,  Me 95 

Borden  Co..  Tex 406,  459 

Bottineau,  N.  Dak  459 

Bottineau  Co..  N.  Dak.. 44,  303 
.Bowling  Green,  0..44,  303,  518 


Boyne  City  Sch,  D„  Mich..  305 

Braridook.  Pa 251 

Bradford.  Ohio 44.149,  406 

Bradner.  Ohio...  356,518,  749 

Brantford.  Ont. 45 

Brewer,  Me 94 

Bricelvn,  Minn 96,  856 

Bridgeport,  Conn 96,  261 

Brigham  Sch.  Dlst.  No.  4, 

Utah 98,  200 

Brlstol.Conn 96 

Bristol.   Va 200,  459 

Brockton,  Mass 1*9 

Brookhaven,  Miss 95 

Brookline,  Mass 149,  303 

Brookville,   Ind 45 

Buchanan  Co..  Mo 149.  251 

Buckhannon, W.  Va 356 

Buffalo,  Minn 303,  688 

Buffalo,  N.  Y 576 

Buncombe  Co..  N.  C 95 

Burleson  Co.  Texas 406 

Burlington.  N.J... 251,  304,  406 

Burlington,  Vt 96 

Butler  Sch.  Dist ,  Pa.. 618,  628 
Butte,  Neb 628 

/  laddo  Parish,  La 261 

V^adillac.  Mich 149,  469 

Caldwell,  Idaho 356 

Caldwell,  N.J 251 

Caldwell,  Ohio 618 

Caldwell  Sch.  DUt..  Ida....     45 

Calhoun,  Ga 6ws 

Calhoun  Co.,  Texas 366 

California  303 

Caila  Sch.  Dist.,  Cal 518 

Callaway  Co.,  Mo 406 

Cambridge.  Ohio... 96,  459,  57« 

Cambric  ge,  Wis P28 

Camden.  N  J 356,  618 

Canaan  Free  Turnp.,0. 200,  356 

Caronsburg,  Pa 40B 

Canton,  Ohio.... 45.  98,  406,  628 
Cape     Breton    Co.,  Nova 

Scotia. 96,  200 

Cape  Vincent.  N  Y 25' 

Carbondale.  Pa 149,  251 

Carbon  Sch.  Dist.,  Tex....  406 

Carthage,  Mo 149 

Carthage,  N.  Y 251 

Carthage,  O.. .  .96, 149, 261, 

804,  459 

Carthage,  S.  Dak 628 

Cascade  Co.  Sch.  D.  No  1, 

Mont 96 

Casselton,  No.  Dak. ...406,  68-* 

Cass  Lake.  Minn 251 

Cazenovla  School  District 

No.  10,  N.  Y 406 

Celina,  Ohio 200,304,  676 

Central  Falls,  R.  1 45 

Centralia,  Mo 45 

Chagrin  Falls, Ohio. ...406.  749 
Chanute  Sch.  D.,  Kan.261,  406 

Chari  en  Co  ,  Mo 628 

Charleston  Co.,  S.  C, 45 

Charlotte.  Mich 688 

Chattanooga.  Tenn 44,    9« 

Chaves  Co.,  N.  Mex 45 

Cheatham  Co.,  Tenn 68* 

Chelsea,  Mass 366 

Chemung  Co.,  N.  Y..    200.251 

Chenoa,  111 356 

Chester,  111 35a 

Chester.  Iowa 6?8 

Chester  Twp.,  Ill 356 

Chester  Twp.,  N.  J...  469,  618 
Chicago  Junction,  Ohio...   1»9 

ChicagoSo.Park.Ill 9rj 

Cnlcago.  West  Park,  111...  251 

Chickasaw  Co.,  Miss 6  H 

Chlcopee,  Mass 856 

Chipley.  Fla 200 

Christian  Co.,  Ill 45 

Cincinnati,  0..45,  200,  304, 

356.576,  628 

Clallam  Co.,  Wash 406 

(lark  Co.,  Ind 94 

ClarkK  o..  Kan.    4(6,  459 

Clarksburg,  W.  Va 856,  460 

Clarksville.  Tenn 98,  406 

Clay  Center  Sch.  D.,  Neb..  407 

Clay  Co.,  Ind 4=> 

Clearfield,  Pa. 35(5 

Clear  Lake  Sch.  Dist..  la..  200 
Cleveland,  0...96,  149,  304, 

417,  576,  628 

Cleveland,  Tenn 407 

Clifton,  Kan 407 

Clinion,  Mass 45,200,  628 

Clinton  Co.,  Mo 94 


Cloverport,  Ky 628 

Coeur  dAlene  Sch.  Dist. 

No.  1,  Idaho 407 

Cohoes.  N.  Y..45.  149.  200.  804 

Colerain  Twd.,  Ohio 628 

Coleridge   Neb 676,  688 

College  Hill,  Pa... 407,  628,  749 
Colorado  Springs,  Colo  ...  149 

Columbus.  Ga 98 

Columbus,  O,. 200,  304,  356,  518 
Columbus  Grove,  Ohio.25l,  804 
Comfrey  Sch.  Dist.  No.  80, 

Minn 460 

Concord,  N.  H 407,  61* 

Conneaut,  Ohio  407,  6t8 

Conneaut  £eh.  Dist.,  Ohio.     96 

Conshohocken.  Pa 94 

Cooper  Twp.,  Kan 2oo 

Copenhagen,  N.  Y 149 

CoolahCo.,  Miss 96 

Coquille,  Ore 96 

Oordele.Ga 200 

Corlnth.N.  Y 251,356,  618 

Coshocton,  Ohio 304 

Coshocton   Union  School 

Dist.  Ohio 251,  366 

Cottage  Grove,  Ore 304, 

407,  628,  749 

Council  Blufls,  Iowa 94 

Covington,  Ga 45 

Crafton.Pa 261,676,  74* 

Crestline,  Ohio 366 

Crockett  Co.,  Tex 304 

Crookston  Sch.  Dlst.  No. 

1.  Miun 201 

Cuyahoga  Co.,  Ohio 45 

Cuyahoga  Falls,  Ohio. 304,  356 

Dakota  Co.,  Minn 96 
alias.  Ore 407 

Dallas  Co..  Tex 261 

Dalton,  Ga    *61 

Dalton  Sch.  Dist ,  Pa..  45.  251 
Danbury.  Conn...  .619,  577.  61-8 

Danville,  Va 94,  459 

Danville  S.  D,  No.  1,  111...  .  45 

Darke  Co.,  Ohio 628 

Dayton.  Ohio 577 

Dayton  Sch.  Dlst.,  Ohio. . .     46 

Decatur  Twp..  Mich 46 

Deer  Creek  Twp.  S.  D..  O.  480 

Deflame,  Ohio 91 

Delano  Sch.  Dist.,  Pa 94 

Delford  Sch.  Dist..  N.J... .  45 
Del  Monte  Sch.  D.,  Cal. 96,  301 

Delpbos,  Ohio 407 

Delta  Co.,  Tex 407 

Denton,  Tex 251,407,  460 

Denver,  Colo i5,  201,  459 

Denver,  Pa 96 

Denver  Sch.  Dist.,  Pa 46 

De  Soto  Sch.  D.,  Kan.. 407,  519 

Detroit,  Mich 46 

Detroit,  Minn 94 

Devine,  Texas 96,  251 

Dickson,  Tenn 519 

Dodd  City  Sch.  Dlst.  No. 

lu,  Texas 460,  688 

Donaldsonville,  La 201 

Douglas  Twp.,  Kan iOl 

Dover,  N.J 407 

D"ylestown,  Ohio 45 

Dublin.Ga  ....261,406,688 
Dublin  S.  D  ,  Tex.. 46.  201,  460 
Duquesne  Sch.  Dist.,  Pa..  749 

DuvhI  Co.,  Fla 407 

Dyersburg,  Tenn 96 

Early  Co.,  Ga 251 
ast  Alton  S.  D.,  111.. 45,  149 

East  Carroll  Parish,  La 

356,  628 
Baal  Grand  Forks.Minn.45,  201 
East  Hartford  Fire  Dist., 

Conn..     261.  356 

Easton,  Pa 304 

East  Orange,  N.  J .356,  4e0 

East  Palestine,  Ohio 251 

Eaton,  Col" 361,  480,  628 

Beorse  Twp.,  Mich 304,  407 

Edgewood,  Pa        688 

Edwards  Co.,  Tex.... 366 

El  Campo  Sch.  Dist..  Tex.  201 
Eldndge  Sch.  Dist.,  Iowa..  304 

Elk  City.  Kan.. 304 

Elmira,  N.Y 3^6,407, 

460,  ol9,  628 

Elora.  Ont 619 

El  PasoCo.S.D.  No.  ll.Col.     45 

Elyria.  Ohio 96,  201 

Enfield  Sch.  Dlst..  N.C.149,  304 
Ephrata  Sch.  D.,  Pa... 628,  749 


Erie.  Pa.. 303, 4^7,  48",  577,  6a8 
Erwin  Sch.  D.  No.  1,  N.  Y.  251 
Escanaoa  Sch.  DUt..  Mich.  35o 
Estelline  Sch.  D.,  S.  Dak..  46o 

Everett,  Mass 160,  )  0 1 , 

688,  749 

Fairfield,  Conn 96 
air  Oaks  Sch.  Dlst.,  Cal.  628 
Fall  River,  Mass.. 97.  160,  304 

Farmington.  Mo 62i 

Faulkton,  S.  Dak 45 

Fillmore  Co.  S.  D.,  Minn.  45 
Fillmore  Sch.  Dist,  N.  Y..  628 
Find  lay.  Ohio..  46,407,628 
Flathead  Co.  S.  D.,  Mont..     46 

Flint  Sch.  Dlst.,  Mich 251 

Flora  Sch.  Dist.,  111.... 252.  407 

Florence,  Ala 201,  460 

Florence,  S.  C 97 

Fort  Scott,  Kan ...  .94.  407,  577 

Fort  Worth,  Tex 366,  4"0 

Foster  Twp.,  Pa 628 

Fostoria,  O. .  150,  252,  407,  519 

Fountain  city.  Wis 628 

Foxborough,  Mass 688 

Franklin.  Mass 628 

Franklin,  N.  H  46.  97,  252 

Franklin  Co.  Sch.  Dist.No. 

6,  Wash  46 

Franklin  Sch.  Dist..  Pa....  46 
Fredenca  Sch.  Dist.,  Dei..  749 

Frederick  Co.,  Md 570 

Fredonia.  N.  Y 252,  3i  4 

Freeborn,  Minn 97 

Fremont,  Ohio.... 150,  407,  677 

Fulton  Co..  Ga 97 

FuHon  Co.,  Ind 407,  460 

Galion,  Ohio.... 304,  356,  619 
allatin,  Tenn. .252,  407,  628 

Gallatin  Co.,  Mont 356, 

62i,  749 
Gallatin  Co.  Sch.  D..  Mont. 

304,  677 
Gallatin  Co.  Sch.  Dist.  No. 

9,  Mont 628  | 

Gallipolis.  Ohio  ....460,519 
GardenaSch.  Dlst.,  Cal....  356 

Garden  City,  Kan 44! 

Garden  City  S.  D.,  Kan....  628 
Gardner,  Mass.... 304,  688,  749 
Ganetson,  S.  Dak, 15o, 

460,  628 

Gary,  Minn  252 

Gates  Co.,  Wis 619 

Geary  Co.,  Kan 201 

Geneva,  Ohio *62 

Gettysburg  Twp.,  S.  Dak.. 

356,  461 

Glendale  Sch.  D.  O 46 

Glenmont  Sch.  Dist.. Ohio.  b7 
Glen  Ridge,  N.  J.  .252,  407, 

460,  577 

Glenrock,  Pa 304 

Glenwood,  Minn.. .  .97,  804, 

366,  629 

Glldden,  Iowa 519  | 

Gloster,  Miss  97.407 

Gloucester.  Mass 46,  t-88 

Goldsboro,  N.  C 201 

Gorman  Sch.  Dist.,  Tex. . .     46 

Grand  Marais,  Minn 150 

Grand  Meadow.  Minn.407,  629 
Grand  Rapids,  Mich... ••  52, 

304,  357 

Grand  Bapids.  Minn 804 

Granite  City,  111 577- 

Grant  City  S.  D.,  Mo 97 

Grant  Co.,  lnd.97,  304.  357,  519 
Grant  Co.,  S.  D.  No.  3,  Ore.    46 

Grant  Twp.,  Ind 2(1 

Gray  Summit  Sch.  D.,  Mo.  4b0 

Green  B  y,  Wis 252.  407 

Greenboro,  N.  C,  688 

Greenourgh  Sch  Dist.  No. 

10,  N.  Y 577 

Greene  Co.,  Ohio 160 

Greensburg,  Pa      252 

Greenville.  Miss 688 

Greenville,  N.  C 629 

Greenville  Co.,  S.  C  ....  4« 
Gre  nville  Sch.  D.,  Ohio..  749 

Greenwood,  Ind 357 

GreiadaCo.,  Miss 46. £04 

Grimes  Co.,  Tex 46,  619 

Grosse  Puinte  Twp., Mich.  519 

Grundy  Co.,  Mo 94 

Uuthrie,  Okla 46 

Hackensack,  N.J 658 
alifax.  N.  S 6;8 


Halifax  Co.  N.  C 262,   407 

Hall  Co.,  Neb 357 

Hamilton,  Ohio 304,  460 

Hamilton  Co..  Kan 94 

Hampden  Co.,  Mass 48 

Hannibal,  Mo 406 

Hanover,  Ont t04 

Hardin  Co.,  Texas 677 

Harrishurg,  Pa 97 

Harrisburg,  Va 407 

Harris  Co.,  Tex 46 

Harrisonburg,   Va 629 

Harriston,  Ont 407 

Hartford      West     Middle 

Sch.  Dist.,  Conn 97 

Hartington,  Neb 407, 

577,  ess 

Haskell  Co.,  Texas 677 

Hatboro,  Pa 577 

Hattiesbure,  Miss 97 

Haverhill,  Mass 160,  2ol 

Havre,  Mont 97.  !<57 

Hazlehurst,  Miss 407 

HazletonSch.  Dist..  Pa...  201 

Hedrick,  Iowa 201 

Hempstead,  N.  Y..97.  150. 

252,  460,  51P,  688 

Hendricks.  Minn 262,  4U7 

Hibbing  Sch.  Dist.,  Minn..     46 

Higganum,  Conn 629 

Hillsboro,  No.  Dak.... 357,  480 

Hillsboro,  Ore 677 

Hillsborough  Co.,  Fla 519 

Hillsdale  Sen.  Dist..  Mich.  304 
Hoboken,  N.J 519,677, 

689,  749 

Holly,  N.Y 480 

Hopedale.  Mass 201 

Hopkins,  Minn 357,  577 

Hopkiusville.  fiy 252,  460 

Hopklnton,  Mass  357 

Horrellsvule,  N.  Y...  367,  460 
Houston, Tex.  .97,  252.  304, 

460,  577 

Howard,  S.  Dak 46 

Hubbard.  Ohio 46,  252 

Hudson  Co.,  N.  J 3i'5 

Humooldt,  Tenn  46,  160 

Huntingdon  Co.,  Pa V 

Huntsville.  Ont 629 

Huron,  Ohio 201,  357 

Hutchinson,  Kan 749 

Hyae  Park,  Mass 749 

Hyde  Park,  Ohio. 460,  619,  677 

Jlllnols 94 
naependence  S.  D.,  No. 

5,  Kan.     46 

Indianapolis,  Ind.305,  519,  629 

loia.  Kan. 201 

Irvington,  N.Y 519,  688 

Irwin,  Pa 1.7,305.619,  629 

Ithaca.Mich 160 

Jackson,  Mich... 460,  619, 
629 

Jackson,  Miss.. 150 

Jackson  Co.,  Ill 407 

Jacksrn  Twp  .  Ohio 46 

Jamestown.  N.  D 201,  407 

Janesville.  Wis 252,  749 

Jefferson  City,  Mo 406 

Jefferson  Co..  Ala 46,  252 

Jefferson  Co.,  Ohio 407 

Jefferson  Co..  Tex 150 

Jefferson  Twp.,  Ind 160 

Jersey  City,  N.  J. ..16,  ,60,  677 

Jetmore,  Kan 2ol 

Johnst  wn.  Pa 357,  407 

Jones  Co.,  Texas 201 

Joplin,  Mo 406 

Kahoka,  Mo 305 
ansas  City,  Mo 94 

Kansas  City,  South  Park 

Dist.,  Mo 46 

Kaufman,  Texas 97,  252 

Kearney,  N.J 689 

Kelly's  Island.  Ohio 97 

Kenmore,  N.  Y 460 

Kent  Co..  Del 577 

Kenton,  Ohio 357,460,  519 

KentTwp.,  Ind 460 

Kerr  Co.,  Tex 305 

King  Co.  Sch.  Dist.  No.  9. 

Wash 677 

Kingfisher  Co..  Okla...  48 

Kingsville.  Ont  150,  305 

Kirk  Sch.  Dist.,  Cal 367 

KnoxCc.Ind 46 

Kootenai    Co.   Scb.    Diet. 

No.68,Idaho Vi 
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Lachine,  Quebec 
a  Crosse.  Wis.     408 

Lrfike  Co„  Minn 4t>.     >-7 

Lakeland,  ria  «a» 

kakewuod    Soliool     Dlit., 

Ohio BUi,  677 

Lampasas.  Texas 01 

Lancaster.  Ohio  *o 

l.unoaster  Bob.  Diet,  No. 8, 

N.  V -»08.  MB 

Lansliur,  Iowa    o8U 

mie  Co.,  Wto 805,  74y 

Latrobe,  Pa V> 

J.aurel.  Neb  367,  40->.  «!4i* 

Lawrence.  Mass 160 

Lawrenoe  Co..  Ohio  61u 

Lebanon,  l'a 4i'8 

Leon,  Iowa loo 

Leonard    School    District, 

Tej  M  t»7.  .167.  408 

Li'-itcrshire  Sch.  1).  No.  5, 

\      V B0|,    7411 

Lewes.  Del OT,  Ml 

■&.<>.  irfce  00  .  Mont.   408 
Lewis  A  Clarke    CO.  Bob. 

Dist.  No.  1.  Mont.  ...  07,  357 

Lewistnwn.  Mont 'ib'i 

Lexington,  Hau Hi' 

Lexington,  N.  C 40 

Liberty,  N.  V 150 

Liberty  Twp.,  Ohio 07 

Lima.  Ohio     .  .yr,  too.  B89.  74» 

Lincoln,  Neb 07 

Lincoln,  It.  I 6eU 

Lincoln  Co.  Soh.  Dlst.  No. 

106,  Wash 749 

Lincoln  Co.  Sc.  D.  No.  117, 

Wash 852,  4rtl 

Lincoln  Tup..  Kan 201 

Llndal  •  Soh.  D.,  Tex.. .408.  677 

Linden  Sch.  Dist.,  Cal 519 

Lisbon,  Ohio     ....     029 

Livingston     Manor     Sen. 

Dist.  No.  •■  N.  V 150 

Llano  Co.,  Texas 577 

Llano  Scb.  Dist.,  Tex ..'.'52, 

401,  677,  029 

LosranCo.,  Ky 98 

Lotcan  Co.,  Ohio 25M,  367 

Loudon,  Ohio. .48,  408,  619, 

677,  688 

Lonjnnont,  Colo 020 

Lorain.  Ob lo 5'9,  629 

Lorain  Sch.D..  Ohio...  i5o,  305 
Los  Angeles,  Cal . .  .44,  408, 

461,  677 

LosGatos.Cal 262 

Lowell,  Mass 357,  63  > 

Lower  Merion  8.  D.,  Pa.*8,  201 
Lowry,  Mlun 46,  20i 


Lubec.  Me 160 

Lumpkin,  (in 408 

Lyoomlng  Co..  I'a  .98.2*0, 

858,  408 

Lynn,  Mas* 98,  tril 

Lyons,  Mlob       o;to 

Lvoos  lulls  Boh.  Dlst.  No. 

2.  N.  V ....   6:W 

Mt'Clure,  Ohio 108,  750 
oConneWvllle.  Ohio...  160 

MoKlnley  Co.,  N,  Mex n-n 

\i   Lean  Co.,  in    988 

Mfi.iunuii  Co.,  Tai 4il 

UcPherson,  Mum <u 

Maoktnao  Island,  Mich  ...  880 

Madison,  Neb 98,  401 

Mxil  son  CO.,  Mont         94 

.Miuiis.ui    School   District, 

N,  V   i. 

Maiden,  Muss  868 

Manchester  N.  ll «08 

Mansfield,  ohm vol,  6<n 

Mantua.  Ohio 

Marathon  8.  i>.  No.  8,  N.v.  6m 

Marietta,  Ohio om 

Marlon  Co.,  Ohio hho 

Marion  8ob    Dist..  111.  .160,  31  6 

Marlooroutth.  Mass        689 

Murllu.  Tex 750 

Marquette.  Mich 47,  357 

Marseilles  Sell.  Dlst.,  111.       262 

Mar-hull,  Sikh 305,  ttbO 

MarltiiBburx.  W.  Va 47, 

201,  306,  677 

Maryland .         201 

Maryvllle.  Mo 98,  357,  40« 

Mascoutah,  111 630 

Massachusetts 160,  26i, 

677,  610 
Masslllon  S.  D  ,  Ohio.. 577,  680 

Matagorda  Co..  Tex J<8 

Mutawan,  N.  J 305 

Medina  Co.,  Texas  201 

Medo  Twp.,  Minn  160 

Melrose.  Mass t-8 

Memphis  8.  D.  Tenn 94 

Mercer  Co..  Ohio... 47,  201, 

367,461,  630 

Merriilen,  Wis 367.  760 

Mesopotamia  Twp..  O.201.  408 

Meversrtale,  Pa 461 

Miami  Co.,  Ohio 680 

MlauiisburK,  Ohio 262 

Midland,  Ont 689 

Mill  Sch.  Dist.,  Cal.  6  9 

Milwaukee,  Wis. 47,  94.  fR, 

160,  208,  306,  680 
Milwaukee  Co.,  Wis 94, 

805,  367,  461 


Miuiu-apolii.,  Mum  47,  in,*,  577 

Minnesota..  -  1 

Mint..  Twp.,  out 305,461 

Missouri      84,  f..o 

Mobile,  Alii 401,  677 

Monroe  Co.,  !■  ia 40s 

M .-  Boh,  Dlst.  v 

Neb  80S,  40*.  620 

Monterej  Sch.Dls.  Cal.  140,  BOB 
Montgomery,  Ala...  1 

Montpeller,  "Mo 8t>7.  680 

Moose  Lake,  Mum BBS 

Morgan  Co     Ohio  47 

Morris,  Minn 80S,  805 

Morion,  Mum 80J,  461 

M.inlii  le,   '.n   578 

Mountain  Lake,  Mlan.806,  4111 
Mountain  View  B,  D„  Cal..  357 

Mi.  An  1.  N.  C H8,  401 

BfOunl  i  ihv  e    Miss     ..         .   578 
M'iiuil  I'h  iisaiit  Boh.  I»i-'. 
I'a 401.  678 

Mt.  Vernou,  N.  v.. 160,252, 

408,  620 

mi.  Vernon  Ohio.    .  .4(8.  620 

Mt.  Vernoi     !■     I)      S'.  Y   08.   160 

Multnomah  Co.,  Ore.    04,  250 

Multnomah  Co.  Sch.  Dlst. 

No.  6,  (>rt>.  ...  47 

Murdnck,  Minn 357 

Muskoiree,  I.  T. 401 

Nampa,  Idaho 678 
apoieon.  Ohio 47,  305 

Napoleon vllle.  La 678 

Nashville,  Tenn.... 08.  151, 

357,  408,  520,  578 

Nelsonville,  Ohio 630 

Nephl  City,  Utah 857,  62" 

Newark,  Ohio 408 

New  Haden  Soh.  Dlst.,  HI.  760 

New  Bedford,  Mass 750 

Newhern.  N.  C 40S 

Newburgh  N.  Y 202,  305 

Newburyport,  Mass 305 

New  Castle.  I'a.  ..305.  357,  62o 

New  Castle  Co.,  Del  98 

New  Castle  Sob.  D.  Pa.  ...     47 

Newiane,  Vt 305 

New  Hanover  Co  .N.C 

47,  202,  678 
New  Hartford  Sch.Dls.. 

N.  Y 357,  461 

Now  Haven,  Conn 680 

New  Holland,  Ohio...  .  253 
New    Holland    Sch.    Dlst. 

No.H.  Ill 98,  F.20 

New  London.  Minn.... 30  ,  461 
New  Madrid  Co..  Mo..*53,  520 
Newmarket,  N.  H 689 


New  Orleans,  La  303 

Newport  News,  Vu  .    2A:i. 
40- 
New  Roohelle.'N.Y.Ofe 

Newton.  M,,-* km,  X'ss 

Newton,  Mis-       ..  ,,  47 

Newton   ( lo.,  Inil    

No«  ton  i  wis.  ..  620 

Newtown  s    i).  No  11,0  .  BOB 

.Niw  fork         570 

New  \..rk.N.  V 44.2  2, 

303,  .105,  t  20.  M 
Niagara  I'a  Is,  N.  V         ...     760 
Niagara   Kulls    Sch.   Dim.. 

N     V       47 

NUes,  Ohio 678 

Norfolk,  Neb  4oti 

Noiiuan  CO.  Boh.  Dtlt,  No. 
66.  Minn OH.  4"H 

Norr'stown,  Pa. 358 

Northampton,  Mass..  151, 

202,  263 
North    llertren  Twp.   Scb. 

Dlst.,  N.J  689 

North  Dakota  Bfi8 

North  Bngli-h,  Iowa 08 

Northflehl,  Maxs..4»l,  57s. 

630.  750 
North  Plalnfield,  N.J.    ...408 

Norway.  Mich 47,  08,  151 

Norwood.  Ohio 678 

Oak  Hill  S.  D.,  0 306,  620 
berlin,  Ohio.           ..461,  630 

Oceano  Sch.  Dlst..  Cal 461 

Oconee  Co..  Ga 358,  689 

Ouden.Uiah 44 

Ohio  University. .151,  2  2,  401 
Okanogan   Co.    Sch.   Dlst. 

No.  81,  Wash 6*0 

Old  Town,  Me 151,  202 

Ollnda  Sch   Dlst.,  Cal 40-1 

Omaha,  Neb. 300,  4u8 

Omaha  Sch.  Dist.,  .Neb .... 

47.  151 

Oneonta.  N.  Y 98,806,  408 

Oneon'a    School    District 

No.  11,  N.  Y 4(M,  461 

Orange.  N.J 202,263,  408 

Orange  Co..  Tex... 208 

OranirtthorpeS.  D.,  Cal...  409 

Oregon 94 

Oshkosh.  Wis 263,  689 

Otero  Co.,  N.  Mex 620,  689 

Otoe  Co.,  Neb  620 

Ottawa,  Kan 678 

Outremont,  Quebec 358 

Owen  Sound,  Ont 161,  4«1 

Oyster  Bay,  N.  Y 253 

Ozark  Co.,  Mo  95 


II  ..  Wash 678 

461 

I'uli-M  Ids    1  ei 253,  680 

M  ofl,  401.   6*> 

l'Hrk  River.  No.  Dak 98 

I'uri-'  -  161 

1    1 
Paulding.  Ohio  300 

i'liul'! 

Peninsula  1  » p.,  hkIi 

vlvai.la    119 

11  «7 

..    .    ^53 
Perth  Ami, ov.  N.J  75« 

ey  Bob.  i».,  Mich  ..    98 
Phllaoelpbla,  Pa 

808,  409 
Pbosnlx.Bob.  Dint  .  Arli...   151 

Pie  roe,  Neb 409 

Pierce  Co.,  Was  D.  400 

Pierce  Co.  Bch.  Dist.  No. 3, 

Wash 96 

PlnebroOk  Ncli.  DlaL.N.  J.    9-i 

Pine  Island.  Mum 47 

Pipestone,  Minn 40J,  678 

Pipestone  Co.,  If  Inn  ...    .  om» 

l'tqua.  Ohio        268 

Ptttefield,  Mass 868 

Pittstoii.  l'a 47,  409 

1  Plaiuview  Sch.  Dist.,  Neu. 

47,  461 

Platte,  S.  Dak   fh'J 

I'lattsbuig.  Mo 161.  406 

PiattBburg.  N.  Y 98.  306 

Pleasant  Hill.  Ohio..  .203.  35H 

Plymouth,  Ohio 409,  679 

Plymouth  Twp.,  Pa 161 

l'omiac,  Mich 161,  306 

I'ontiuc  Sch.  Dlst  ,  Mich... 

47,  461,630,  750 

Portage.  Wis 409 

Portage  Twp..  Ind 98 

Port  Clinton  Ohio 98 

Port  Huron. Mich 461 

Portland,  Me  98 

Portland.  Ore 481 

Portsmouth.  Ohio        864,  401 

Pougnkeepsie,  N.  Y 688 

Powell  Co..  Mom 300,  679 

Presque  Isle,  Me 254 

Providence.  It.  1 264,  409 

Provo,  Utah 679,  689 

Punsslma  Sch.  Dlst., Cal..  689 

Putnam.  Conn 47 

Putnam  Co.,  iDd 203 

Puvallup  Soh.  Dist.  No.  3, 
Wash 151 

/"Vuanah,  Texas 254 


NEW  LOANS. 


#1  15,000 

City  of  Niagara  Falls,  N.  Y., 

SEWER    BONDS. 

Sealed  proposals  will  be  received  bv  the  Board  of 
Public  Works  of  the  City  of  Niagara  Falls,  N.  Y.,  up 
to  8:00  P.  M.  Friday,  October  18th,  lma,  lor  the  pur- 
chase of  bo-  ds  or  said  City  amounting  to  tne  hun- 
dred and  fifteen  thousand  (*ll;>,Oou)  dollars. 

Said  bo  ids  will  be  one  hundred  and  fifteen  (115) 
in  number,  of  one  thousand  (fl.OUO)  dollars  each,  all 
of  which  will  be  payable  November  1st,  1941,  with 
Interest  semi  annu  illy,  at  the  rate  of  four  per  cent 
(4%)  per  annum.  Print  ipal  payable  at  the  Hanover 
National  Bank,  New  York  City,  and  the  interest 
payable  to  the  registered  holder  of  said  bonds  in 
New  York  Kxcbange.  Said  bonds  are  City  of  Niagara 
Fa  1 1 -i  Sewer  Bonds,  Series  "C,".Nos.  3»3  to  407,  in- 
clusive. 

Each  bid  must  be  accompanied  by  a  certified  check 
for  nfty-s-'ven  hundred  and  titty  ($6,750)  dollars, 
made  paynblt.  to  the  City  of  Niagara  Falls,  N.  Y.,  as 
a  guaranty  tbat  the  bonds  will  be  taken  onde  ivery 
within  two  weeks  fiom  date  of  award.  Kaon  bid 
must  state  pricefor  bonds  and  accrued  interest. 

K.tch  bid  must  be  enclosed  in  a  sealed  envelope 
marked  "Proposals  tor  B01  At." 

The  Board  of  Public  Works  reserves  the  right  to 
reject  any  or  all  bids. 

Assessed  valuation  $16,101.2.52 

Bonded  Indebtedness 1,888,036 

Population 81,000 

By  order  of  the  Board  of  Pub'ic  Works, 

F.  J.  SULLIVAN,  City  Clerk. 
Dated,  October  9th,  1901. 


S$13,000 

CITYOFYONKERS,N.Y., 

SCHOOL    BONDS. 

Sealed  proposals  are  invited  for  $13,000  S%  Per 
Cent  Registered  Bonds,  interest  payable  April  and 
October  1. 

These  bonds  are  Issued  in  conformity  with  the 
provisions  ot  Chapter  643  of  the  Laws  of  1899  and 
of  resolutions  passed  by  the  Comman  Council 
August  26,  1901.  The  bonds  will  be  dated  October 
1,  10ul,  and  will  mature  as  follows: 

$8,000  April  1,  lwv!0;  $lu,000  April  1,  1926. 

The  right  is  reserved  to  reject  any  or  all  bids, 
which  will  be  opened  in  the  Board  Koom,  Hiyh 
School  Building,  Monday,  October  21,  1001,  at  a 
o'clock  p.  m. 

The  bonds  will  be  ready  for  delivery  at  the  office 
of  the  Board  of  Education  at  11  o'clock  a.  m 
Monday,  October  28,  Ihoj,  and  must  be  p*id  for 
including  accrued  interest,  by  certified  check  to 
the  order  of  the  Treasurer  of  the  Board  of  Educa- 
tion, Yonkers,  N.  V. 

Proposais  must  be  accompanied  by  certified 
check  for  5  per  cent  of  the  amount  bid  for,  to  the 
order  of  the  Treasurer,  and  endorsed  "Proposals 
lor  School  Bonds.-'  and  addressed  to  J.  H.  Claxton 
Secretary  of  the  Board  of  Education,  Yonkers,  N.Y. 

CHAKLKS  U.  FANCHER, 
RUDOLF  KICKEMEYEtt  JR  , 
PETER  U.  FOWLER, 

Committee  on  Finance. 


NEW  LOANS. 

BIRMINGHAM,  ALA. 

BONDS    FOR   SALE. 

The  City  of  Birmingham  will  receive  sealed  pro- 
posals until  Tuesdav,  October  16. 1901,  at  noon,  for 
all  the  Special  Assessment  Improvement  Bondstbat 
may  be  Issued  under  Ordinances  No.  80  to  07  and 
lol  t )  lo7,  inclusive,  said  bonds  to  bellssued  as  pro- 
vided by  law,  after  the  completion  of  the  work 
under  the  respective  ordinances.  Said  bonds  will 
be  in  denominations  not  to  exceed  $500  each,  will 
run  for  a  period  of  ten  years,  but  may  be  redeemed 
at  the  option  of  the  city  at  any  Interest  period;  but 
if  so  redeemed  the  city  shall  pay  as  a  bonus  a  sum 
equal  to  one-half  the  annual  interest  for  one  year. 
No  hid  reoeived  at  less  than  par.  ana  must  be  accom- 
panied by  certified  check  for  $300,  payable  to  the 
Mayor  and  Aldermen  of  Birmingham,  to  be  for- 
feited it  the  bidder  fails  to  comply  with  the  terms 
of  his  bid  The  principal  and  interest  payable  in 
gold.  The  total  bonds  to  be  Issued  under  said  or- 
dinances probably  $60,001'  to  $76,000.  City  reserves 
the  right  to  reject  any  and  all  bids.    Address. 

R    H.  KERR, 
Chairman  Finance  Committee. 

Birmingham,  Ala. 


8100,000 
CI  IT  OF  BLOOMING  TON,  IND. 

Gas,  Electric  Light  &  Heating  Co. 

5%  Bonds, 
Send  for  descriptive  circular. 

Trowbridge   &   Niver    Co., 

Municipal  and  Corporation  Bonds, 

CHICAGO. 

lat  National  Bank  B'ld'g. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


Denver. 


San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


INVESTMENTS. 


BONDS: 

WE   OFFER 

81 10.000  Marion  County,  Ind.,  3Ha. 
$67,000  Union  Traction  Co.  of  Ind.  5a. 
Belt  Railroad  Common  stock. 
Kauli  Fertilizer  Co.  Pref.  Stock. 
Indianapolis  Fire  Ins.  Co.  Stock,  Price  150. 
Ind.TitleUnar.  &  L,. Co.  Stock,  •«       93. 

Columbia  National  Bank  Stock,  "    103. 

H.  P.  Wasson  Prei.  Stock,  "    104. 

Price  and  particulars  upon  application. 

•T.  F.  WILD   &  CO., 

Successors  to  Campbell,  Wild  &  Co., 
205  Stevenson  Building. 

October  Investments. 


Butler  Connt>-,  Ohio,  4m, 

Columbus,  Ohio,  4a, 

Cleveland,  Ohio,  -lk>s, 

Gallia  County,  Ohio,  5b, 

Indianapolis,  Ind.,  3^8, 

Naugatuck,  Conn.,  4tt, 

New  Britain,  Conn.,  3^8, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 


MUNICIPAL  and 
CORPORATION 


BONDS 


Netting  from  Z%  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  InTestment  Circulars. 


Investment  Securities 

roa 

SAVINGS  BANKS  and  TRUST  FUNDS 

hi  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW   YORK, 
PHILA..    -      ■ 


1  NASSAU  STREET. 
1X8  SO.  FOURTH  ST. 
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Kacliip.  Wis l&l 

alelKli.  N.  C HOll 

Runnier  Co..  Minn 161 

Randolph  Co..  Ga..»t<.  26*.  409 

lUndolph  Co.,  VV.  Va 409 

Knvalll    Co.   8.   D.  No.  8. 

Mont 9>«.  .V20 

Uedlaiids,  Oil 481,  031 

KodlaudM  Sob.  Dlst.,  Cal...  402 

HedWOOd  Falls,  Mlnu...98,  806 

KeldsvllleSch.  D..  N.  C....  47 

Rentllle  Co..  Mlini.08.  161.  409 

lUrere.  Maes »•• 

Kevero,  Minn 679 

Itichland  Co.,  Ohio.... 203.  409 

Hldgefield  Park.  N.  .I..368,  409 

Roane  Co..  Tenn 17 

Robertson  Co.,  Tex 750 

Rochester,  N.  Y....47.  208. 

409,  760 

Rockingham,  N.  C 99 

Rockingham  Co.,  N.  It  ... 

879,  689 

Rock  HapldsSch.  Dlst.,  la.  94 

Rocky  Ford.  Colo  JW 

Roseau  Co.,  Minn 47 

Roswell,  N.  Mex 689,  760 

Rotterdam   Sen.  Dlst.  No. 

14,  N.  Y 99,  203 

Royal  Oak  Sch.  D.,  Mich..  579 

Rutland,  Vt 462,679,  689 

Saco.  Me 482,16*0 
acraiueuto,  Cal 690 

St.  Albans.  Vt       47,     99 

8r.  Bernard  Parish.   Seo- 
ond  Drainage  Dlst..  La. .     99 

St.  Olalr  (Vll.),  Minn 99 

St.  Clalrsvllle,  Ohio  690 

St.  James  Sch. Dlst.,  Minn.  208 
St.  John  Sen.  Dlst.,  N.  B...  203 
St.  Joseph.  Mo.  .  .462,  520, 

631,  690 
St.   Joseph    School    Dis- 
trict, Mo        760 

St.  Louis.  Mich. ...47.  208,  306 

St.  Miohaels,  Md 520 

St.  Paul,  Minn 47 

Salem,  Ohio 410 

Salem,  Ore 410,  760 

Salem  8ch.  Dlst.,  W.  Va...  410 

Salisbury,  N.  C 151,  690 

Salt  Lake' City,  Utah 95 

San  Antonio,  Texas 676 

San  Bernardino  Sch.  Dis  , 

Cal 47,264.  520 

Sandusky.  Ohio    750 

Sandy  Hill.  N.  Y..151.  254.  520 

Sanford.  Me 203,  690 

San  Mateo,  Cal 20S 


Santa  Barbara.  Cal 4i 

Santa  Monica,  Cal 520 

SarauacLake,  N.  Y....161, 

208.  264,  ,')6S 

Sarawak  Twp.,  Ont J7,  2M 

Sardls,  Miss iio,  4fl8,  090 

Sauaertles,  N.  Y 410,  621 

Sault  Ste  Marie,  Mich. .^47, 

SaultSte  Marie.  Ont.......   161 

SchenecUdy.  N.  Y 307 

868.410.  402 

Schoolcraft  Co.,  Mlcb 161 

Scotland  C0..N.0 161,  679 

Soptt  Twp..  Pa 

Scranton,  Pa 161 

Seaford.  Del *!>l 

Sebrlng,  Ohio 99 

Seneca  Falls  (Vil.),  N.  Y.. 

«S,  631 
Seneca  Falls(Town),  N.  Y.     47 

Seward  Co..  Neb 99,  2jt 

Seward  Twp.,  Kan 203 

Sharon.  Pa VU 

Siiclby  Co.,  Ohio 48 

Shepherdstown.  W.  Va.. . . 

410,  031 

Sheraden,  Pa 41° 

Sherman.  Tex _H» 

Shinnston.  W.  Va 99,  203 

Shreveport,  La 307,  462 

Shreveport    School    Dlst. 

No.  1.  La 254 

Sidney,  Ohio 48,  151 

Sllverton,  Col '51 

Slmi  Sen.  Dlst.,  Cal 151 

Simpson  Co.,  Mits 161 

Sioux   Kails  School  Dist., 

So.  Dak 48,  358,  4Hv,  631 

Snohomish  Co..  Wash.579, . 750 

Somerset  Co.,  N.  J 2u8 

Somerrllle,  Mass 410 

South  Bend,  lnd 621 

South  Brooklyn,  0 48 

SouthFork.Pa 579 

South  Omaha.  Neb 690 

South  Portland,  Me... 307. 

Sparta.  Wis '    48 

Spencer  Co.,lnd 2j1 

Spokane  Co..  Wash.... 307.  6'jO 
Spokane  Co.  Sen.  Dist.  No. 

34,  Wash 5*1,  631 

Spnngbank  Irrigat'n  Dist., 

N.  W.T 521 

Springdale  Twp.  S.  D.,  Pa.  410 

Springfield,  III 48.    »w 

Springfield,  Mass.  .151 ,  410, 

402,  521 
Springfield  Mo 4S,    95 


Springfield. Ohio.. 161,  264, 

410.  621 

Spring  Twp..  Kan 204 

Sprliigwells  Twp..  Mich      . 

■  ■in,  462 

Stafford  Co..  Kau 266 

Stamford,  Conn. .  .4",  681,  «0O 

Stark  Co.,  Ohio 521 

Starkvllle,  Miss 48 

Stockton.  Cal..  ..  162,676.  760 
Stocxton  Sch,  Dlst..  Cal.. .     48 

Stratford,  Ont 868,  681 

Sugar  City,  Col 410,  679 

Sugar  City  8ch.  D.,  Colo...  681 

Summit  1  till.  Pa 358 

Summit  bch.  D.,  So.  D»k..    1 10 

Sunderland,  Mass Ift2 

Sussex,  N.  B 255 

BusaexOo.,  Del... 621,  579,  600 

Sussex  Co.,  Va 410 

Sutton,  Mui 307 

Swaiiton.  Vt  48 

Swlssvale,  Pa 265,  680 

Switsvale  8.  D..  Pa.... 368,  680 
Syracuse.  N.  Y.99, 152.  208, 

266.  807,  858 

f  Taliaferro  Co.,  G a.  462 

-Lerb  >ro,  N.  C 95 

Tennessee 459 

Tensas  Basin  Levee  Dlst., 

La 580,  o81,  751 

Terry,  Miss ; 580 

Texas 04.162.  761 

Thomaston,  Me 670 

Thomasvllle,  N.  C 162 

Thornton  Sch.  Dlst.,  Tex.   i0<J 

Thorold    Ont 204 

Three  Rivers.  Mich 369 

Tiffin.  Ohio 255.410,  462 

Tipton  Co..  Ind 751 

Tltusvllie.Pa 622 

Toledo.  <>hlo 162 

Tomah,  Wis  580 

Topeka,  Kan 48,410,  690 

Trenton,  N.J 255,4)1,  631 

Triangle  9.  D.  No.  10.  N.Y.  100 

Troy.  N.Y 49.  lo2,  307, 

358.  761 

Troy.  Ohio 690 

Trvon,  N.  C 359 

Tullahoma,  Tenn 204 

Tuscalloosa.  Ala 204,  411 

Tuscaloosa  Co.,  Ala 622 

Ulen.Mirn 680,  690 
nion  City,  Tenn 49 

Union  Co..  Ohio  411,  622 

Union   Sch.   Dist.    No.  c 
N.  Y 100,  462 


Union  Twp.,  Ind 100 

l.'pper  SatidnskT,  O....201, 

411,  680 

Upshur  Co.,  W.  Va 44 

Urtcb,  Mo 6Mf>,  751 

Utah 369,  680 

Utlca.  N.  Y 204,  256 

Valley  Falls,  R.  I LfiS 

alparaiso,  Ini] 94 

Vancouver.  B.  C 162,  411 

Van  Wert.  Ohio 100 

Van  Wert  Co..  Ohio US 

Velasco  Sch.  Dlst.,  Tex... . 

100.  152,  462 

Vlborg  Sch.  DIs..  8.  D.204.  255 

Victor,  Colo     ..  631 

Victoria.  B.  C 100 

Victoria  Co.,  Tex. 807,  402,  680 

•Victoria  Son.  Dlst.,  Texas.  255 

Vienna  Twp.,  Ohio. ...266,  411 

Vlneland,  N.J 49 

Virginia 49.  260 

VlnnuaSch.  Dlst.,  Wis...  62* 

Visalla.  Cal 162 

Voorheesvllle,  N.  Y...462.  522 

Waco,  Texas 100  ' 
agoner.  Ind.  Ter 807 

Wahpeton.  N.  D 49 

Wake  Co.,  N.  C 869,  463 

Walkerton.  Ont 

Walla  WahaCo.  Sch.  Dist. 

No.  1,  Wash 63i,  691   i 

Waller  Co..  Tex liO 

Walton  Sch.  DIs.,  Ky s<4 

Wapakoneta,Ohio....  204,  308 

Warren,  Ohio 6wl 

Warren  8ch.  Dist.,  Pa 100 

Warwick,  N.Y 308,  411 

Washington 06,250,  691 

Watertown,  Mass 308.  350 

Watervllle.  Me 35w 

Waterville  Sch.  Dist..Kan.  691 
Watkins,  N.  Y....  100.  266,  680 

Waverly,  N.  Y 100 

Waynesburg.  Pa 204 

Wayne  Twp.  School  Dlst., 

N.  J..  .     808,  869  , 

Weatherford,  Okla 411 

Weatherford,  Tex 359 

Weaihersfleld,  Conn 308 

Webb  Co..  Tex 4>1 

Webster,  S.  Dak... 49,  308.  463 
Webster  Groves  S.  D..  Mo.  691 

Wellsviile.  Ohio. 49 

West  Bay  City,  Mich. .691,  751 

Westbrook,  Me 153 

West  Concord  Sch.  Dist., 

Minn 100 


West  Conshohocken 

Dirt.,  I'a 4«:i 

Wf-terrllle,  Ohio. 49.  859.  411 

West  Frceport,  in t-6 

West  Hartford.  Conn 1  35 

West  H'Hioken,  N.  J 204 

Weal  Homestead,  Pa 751 

West  Minneapolis,  Minn. . 

35V.  761 

Weston,  Ore 49 

West  Rutland,  Vt 580 

Weyauwega  Joint,  Sch/,., 

Dlst.  No.  1.  Wis 411.  761 

Wheeling,  W.  Va 96.  100 

White  Plains.  N.  Y....522 

68).  761 
Whitewrlght,  Texas...  101,  369 

Wlobltt,  Kan. 681 

Wlckllffe,  Ky 4*3 

Wllkinsburg.  Pa ,')59 

Williamson  Co..  Texas....  ?55 
Wills  Point,  Tex. .158.  360,  580 

Wilmington.  N.  C 49,   153 

Wilna  Scl).  D.  No.  17,  N.Y.  660 

Wilson.  N.  C  101,  4B3.  601 

Windsor.  Vt 255 

Winnipeg.  Man 101,  369 

Winnipeg  Sch.  Dlst..  Man.     49 

Winters. Cal 101.  BM 

Wmthrop,  Minn 580 

Winthrop  Sch.  D.ist.  Cal..   691 

Woodbine,  la 1<>1 

Wo.-dsfield.  Ohio  ..  ..163.  411 

Woodson  Co.,  Kan 761 

Wooster,  Ohio       

Worcester.  Mass 101 .  359 

Worcester  Co.,  Mass 49 

Wyandot  Co.  O...  101,  855.  622 

Wylam,  Ala 49 

Wyom;ng  Co.,  Pa 49 

A.enia.  Ohio H91 

Yakima  Co.  Sch.Dls.  No. 
31,  Wash 680 

Yakima  Co.  Sch.  Diet.  No. 

fc4.  Wash  580 

Yakima  Co.  S.  Dis.  No.  44. 

Wash 101.  204 

Yellowstone  Co.,  Mont 403 

Yonkers.  N.  Y.  ..  101,  163.  751 
Yonkers  S.  D..  N.T....10L  163 

York.  Pa 30m.  411 

Youngstown.  Ohio 163, 

308.  463,  6a2.  681,  691,  761 
Ypsilantl.  Mich 691 

Zjanesville.  Ohio 676    «S1 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchansre  Bldg. 

INVESTMENT  BONDS. 


SEND    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

F.R.  FULTON  &  CO., 

Municipal  Bonds, 

171   la   salle    street, 

CHICAGO. 

MUNICIPAL  BONDS. 
E.    O.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

ATTRACTIVE    BONDS 

Yielding  from  3  to  6%  net. 

VERMONT     BONDS    A    SPECIALTY. 

HARRY    B.   POWELL    &    CO., 
Woodstock,  Ternont. 


JMNVESTiyTJ^SITS^ 
N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   OF  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


'  SEND    FOR   LIST 

October  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      DriKinc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         -       -        •         ILLS. 

LIST    ON    APPLICATION. 


8ECURE    BANK   VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRO: 

Ronnd  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  SAFES,  VAULTS,  Ac. 

Cannot  be  Sawed,  Cat,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Aye.  Keap  and  Hooper  Sts., 

Sole  Man'f'ers  in  the  U.  S.     BROOKLYN,  N.Y. 


imyE^MJENT^ 
MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON. 

Monadnock  Building,         00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 

Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bonds 
ssued  in  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  lnvest- 
ment  for  Estates  and  Trust  Funds. 

RANGE  OF  PRICES 

FOR  20  TEARS. 


1  8  81—1  9  00 


OUR  ANNUAL 

THE     EINANCIaL     REYIEW 

Gives  a  monthly  range  of  Stock  and  Bond  Prices 
for  flTe  years. 

1886  issue  gives 1881-1885 

1891  issue  gives 1886-1890 

1896  issue  gives 1891-1896 

1901  issue  gives 1696-1906 

PRICE,  $2  PER  COPT. 

WM.  B.  DANA  COMPANY. 

rex  PINE  ST.,  NEW  YORK. 


^wonirit 


nmiiwrB 


Quotation  Supplement  (Monthly)     Street  Railvvmj Supplement  ^-Anm^ 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement  (^wAm^ 

[Entered  aooorrtlng  r.<»  ant  of  Onn<-r«SBM,  in  toe  y*«ar  19<H,  by  the  William  B.  Dana  Oompant,  tn  the  offlo*  of  th«  Librarian  of  Oongr»«a. ) 


VOL.  73. 


SATURDAY,  OCTOBER  19,  1901. 


NO.  1895. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance : 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (lnoludlng  postage) 18  00 

European  Subscription  Six  Months  (Including  postage) 7  SO 

Annual  Subscription  In  London  (lnoludlng  postage) 42  14b. 

Six  Mob.  do.  do.  do. 41  lis. 

Above  subscription  lnoludes— 
The  quotation  Supplhhhmt 
thk  invk8tob8'  supplement 


Stbbbt  Railway  Supplement 
state  and  city  supplement 


Terms  ol  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

•TAJDINQ  BUSINESS  0ABD8. 

Two  Months         (8  times) ..   22  00 


Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  60  00 
Twelve  Months  (52     "     )..  87  00 


London  Agents: 

Messrs.  Edwakds  &  Smith,  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAHI  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  new  York. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Oct.  19, 
have  been  $2,133,718,214,  against  $2,092,161,868  last  week  and 
$1,720,100,274  the  corresponding  week  last  year. 


OUaringt—  Utturn*  by  Telegraph. 
Week  Undine  October  19 


New  l'om 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.Lonls 

New  Orleans 

Sever,  cities.  6  days 
Other  cities,  6  days 


Total  all  cities,  6  dayi 
All  oltles,  1  day 

Total  all  olttei  for  week . 


1901. 


$1,119,029,794 
1H0.180.247 
90,161.943 
18.S74.9S4 
131,987,984 
40.011  019 
11,495,920 


$1.589,801 .1-4 1 
850,008.782 


$1,782,610,608 
86l.907.Hll 


$3,181,718  814 


1900, 


$^55,959,482 
106.93t.6S5 
76.743.477 
16,037  255 
116  233  140 
81.710  701 
18.471,700 


P.  Cent 


$1,815,078  200 
229.878.418 


$1,444,961,704 
876,143.566 


$1,780,100,374 


+80-7 
+18-9 
+19-0 
+15-8 
+13-3 
+28*2 
-7-8 

+86*1 

+8-8 


+28-4 
+27*6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
rious  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct.  12,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  30-6  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  14*l  per  oent. 


Clearings  at  - 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Ocranton. 

Wilmington 

Bingham  ton. 

Chester 

Oreensburg  

Wheeling  W.  Va.. 

Wilkes  Barre 

Total  Middle... 


Week  ending  October  18. 


1901. 

$ 

.321.H44.023 

95  83.1. WW 

34  876.004 

28.1184)4! 

6  410  018 

8.8' 9  849; 

8.2817071 

leS0  648f 

1.170,077 

1,260  448 

1,830,859 

842  800 

817.501 

406.313 

098  961! 

711,848 


1900. 

$ 

926.830,651 

82.866.172 

88,841019 

80  896  968 

6  281.968 

2.48b  66S 

2,*<0H,S36 

1.794,188 

1,066,886 

967.058 

939  465 

368.400 

897.180 

896,819 

Not  Include 

Not  Include 


1901. 


1899. 


P.  Oent. 

+48-<> 
+158 
-t-21-3 

+8*4 
+82-5 
+150 
-t-12-7 

+8-0 

+9'9 
+80-3 
+4r8 

—4-5 1 

+0-7 1 

+3-1 
i  in  tot  al. 
i  In  tot  al. 


1.165 

88 

86 

19 

6 

2 

3 

8 

1, 

1, 


1898. 


908  485 
819,738 
,880.178 
415.880 
442.15* 
634  8*7 
008,689 
075  40.' 
131.012 
175  6«« 
894  416 
387.80C 
270.000 
300.00C 


819  893.109 

69.437.518 

17  664  811 

80.078  8«5 

4  778.828 

8  281  703 

1904  154 

1,180.337 

888099 

738  6-8 

403  9  X 


Week  ending  October  18. 


CUarlngs  at  ■ 


1901. 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford 

Holvoke 

Total  NewBng.. 


190(i. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    .... 

Indianapolis 

Peoria 

Toledo 

Grand  Rapldi 

Dayton  

Kvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton , 

Jacksonville,  111... 

Qulncy , 

Bloomlngton 

Jackson , 

Ann  Arbor 


144,300,85" 

6,959.700 

8,0'4,519; 

1,630.6  8 

1.674,626 

1.784,871 

1.4*5.148 

964,589 

620  8481 

638,28" 

868,662 


1901. 


189H. 


Tot.  Mid.  Woit'n 


163,151,898 

168  788  929 

17.sf68.050 

13.712,826 

13,686,951 

6.968,418 

6,676.000 

4  821.311 

2  864  783 

8,166.888 

1.800  190 

.  1,297,693 

782,7  09 

521,851 

638,791 

481.838 

678,400 

897,798 

818,474 

865,318 

890.586 

184,274 

245.104 

812.652 

144.095 

78  681 


,  Cent, 

118  566  153  +81*7|  119.483.192 

0,151500  +18-1  7.458.000 

2.306  626  +80*8  8.461,216 

1,488.806  +9*8  1,879  697 

1,404  881:  +12'1  1,600  8^2 

1.879,0051  +84-.8  1,634.124 

1.249  168  +1S-P1  1 81<9.181 

956.451  -0-1  1,126.828 

688.672]  +15-H  870  690 

644.612  +20-7  631,848 

310.089  +17*2'  870  000 

184,676,902!  +21*1 1  188,441,468 


1898. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena , 

Kargo 

Sioux  Palls 

Total  Paotflc, 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City. 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


828.631,787 

28  704.789 

4,015.800 
8.867,116 
8.85t.8U 
4  410.934 

1,448.868 

1.888  879 

688.2,84 

4H8691 

260  570 


48.848,137 

18.684.921 

16  846  061 

7.300.000 

6.603  300 

4.873  160 

6,164  338 

1.698  089 

1.223,678 

1.5*1,648 

1.205.238 

491.936 

196  091- 

900  888 


133  684.028' 

15344,2001 

7.875  841 

11  198  511 

6,78:4,4 14 1 

6  619,100 

8,167,167 

2.460  847 

2,828  909 

1.219,7311 

1,804667 

818,898, 

884  415' 

464  334 

537,684 

607.900 

402,918 

823  7B0 

886.898 

285.616 

184,103 

246.00< 

828.745 

130  00 

Not  Include  J 


+14-4 

+12-6 

+74-1 

+22-2 

+8*6 

+81*0 

+S8-8 

-8-i 

+83-9 

+6-8 

-0-5 

-4*4 

+86*6 

+14*9 

—10*4 

+12*9 

—7-3 

-4  6-3 

+8-d 

+36-8 

+82-0 

+0-04 

+40*4 

+10*8 

In  tot 


195489,469,       +"'8 


183.633,028 

16,668,300 

8  690.404 

10,828  553 

5  818.803 

6.272.000 

2.937,8*3 

2,480.474 

2,228  816 

1,241.646 

1.139  491 

881,910 

314831 

446.882 

878.104 

891.600 

816.852 

857.778 

898,032 

288.788 

163.642 


108.270.999 

6.888.600 

8  671  468 

1,624  487 

1.634  048 

1.789.916 

1  588  083 

869  349 

£-09.237 

696,148 

133.0*0,105 

112  854.748 

18  174  850 

6.660.408 

8  099  461 

6.724  804 

8,926  500 

8,044696 

1.800.684 

1611.380 

958.488 

818.084 

883.190 

879  686 

465  889 

419.016 

886  900 

260  873 

888  988 

818  078 

838,023 


al. 


28  158  ?80! 

2  283.581 

8.877.166' 

2.646.804) 

8,218  803; 

1.882, 1181 

1,205,919 

686,2501 

864,011 

176  6471 


+2-8 
+75-8 
+16*7 
+87*e 
+37*2 
+12*9 
+11-0 

-7*4 
+88-8 
+47-0 


198  631.139 

23  801  971 

3  876  947 

2.209.491 

1891,634 

8  335  237 

1,468.968 

1.120,744 

723.016 

698.889 

169.167 


1  488  628  0101  074  819.697        -4-88  91,836  74101''    980  162  381 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Hlohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

OAK ADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. , 

St.  John 

Vlotorta , 

Vanoouver , 

Quebeo 

Total  Canada.... 


87.748.627 

18894.494 

13.689  093 
7,047  920 
6.863  481 
4.489.606 
4,027.954 
1.451,193 
1,183,580 
1.623637 
871,346 
468.480 

lia.iou 

811.132 


66  0  J5  787        69.858  863 


41  801  860 

11,496  583 

8  442  408 

4  793.600 

741P.132 

4.995  688 

8.402  96 

8.620  167 

8,131830 

1,631,321 

1.465,191 

2.035,772 

781  602 

1.498.006 

96l,3rt0 

841,000 

890.460 

475  961 

801  9*4 


+13-3 

+1-3 

+20-7 

—4-6 

+2*8 

+8*6 

+38-0 

+17*0 

+4-8 

+8*8, 

+24-1 

+5-0 

+7V9 

+11*0 


86.69  7,0*4 

17,738.658 
14,175  457 

7.130,476 
6  674,838 
8,971  898 
8.880  437 
1.644.843 

981.319 
1,839  044 

0-8  680 

487.66  <! 

178,831 


161.644.919 

19  838  281 

2.072  080 

2,167.600 

1,619.630 

1,410882 

1.003.187 

900  588 

806,876 

42*600 

107,741 


+8-8        67.1444  008 


09  881.264 
.099.161,868 


770,617  845 


20  450  105 

0  965(81 
8  213  470 

1  083  847 
fc60  186 
820  713 
666  484 

1,804  803 
1.030,188 


37.668  700 

14  088  941 

7,787  860 

4.890.000 

7.721.116 

7.035,618 

8.461.768 

4.376.858 

8  914  864' 

1,463  624 

1.619.769 

2,288  7491 

686,659 

1,466  278 

926  000 

1,081,000 

009.428 

400.H83 

888  038 


99,915  081 
1.601  902  531 


+11*3 

-18*8 

+9*1 

+9*8 

-8*9 

-88-8 

—1-4 

—17*8 

+7*1 

+4*9 

-8*0 

—10*9: 

+16-1; 

+8*3 ' 

+8*81 

-80-7 

+83*0' 

+18-7 

_+•*£<*> 

-0*03 

+80*8 


88  836.687 


676.031,988 


15.009,740 

10,996  826 

8  072  4>>7J 

1,468  298 

908  8881 

803.6T8 

654.  >8J 

1.113  147 

Not  Include  d 


+14*1 


85.9*1  961 

9116  262 

8.758  779 

4,458  46U 

4.688.701 

8  830  884 

8  191  178 

8,979.761 

8,310  018 

1,460  234 

1,888  730 

10I0  93W 

671  644 

873  lis 

6^639 

653.000 

304  9*0 

888  087 

231  87u 


39  683.709 

14,686  901 
12  117  236 

8.261.681 

6.315  250 

8,687.868 

2,719  801 

1,116  036 

776.979 

1,111,480 

600  328 

883.116 

118  788 


62  9J9.W67 
,883  664  68 


667  688  143 


+88*3 

-9-4 
+68*1 
+  14-0 

—3-3 

+8*8 

& 

In  tot  al 


18.440  601 

10  998  030 

8,015.  S01 

1,698.846 

884  "23 

6769:8 

74i686 

1  042,088 


88  038  64*       +17-61       86.80-i.887 


61  791.160 

31.878.170 

7,689  664 

7,646.068 

4.868.830 

6.118  808 

4  010.169 

2  411  658 

2,  i63  009 

1,773,887 

1,103  676 

1  069  960 

1,132.094 

669  447 

T65  176 

478  400 

019.000 

401850 

388  430 

858  130 


78&0O477 
1.081. 248.771 


301  351.608 


14.8*0  050 

8,442.067 

1  987  014 

1,101  988 

709  741 

568  894 

000,000 
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THE  INVESTORS'    SUPPLEMENT. 

The  quarterly  number  of  our  Investors'  Supple- 
mi.-n  \  is  issued  to-day,  and  is  sent  to  all  our  sub- 
scribers. The  SUPPLEMENT  contains  editorial  articles 
on  the  following  topics. 

USE  OF  CRUDE  OIL  IN  LOCOMOTIVES. 

SAFETY  TO  EMPLOYES. 

INCREASED  TRAFFIC  AND  IMPROVED  APPLIANCES. 

AERIAL  NAVIGATION. 

TECHNICAL  MEN  IN  THE  BUSINESS  WORLD. 


THE  FINANCIAL  SITUATION. 

Among  the  events  of  the  week  a  leading  place 
should  be  given  to  the  meeting  of  the  annual  conven- 
tion of  the  American  Bankers'  Association,  which 
this  year  was  held  at  Milwaukee.  What  an  import- 
ant and  growing  factor  in  our  industrial  make-up 
this  association  represents  was  very  graphically  shown 
in  the  report  presented  by  the  Secretary,  James 
R.  Branch  of  New  York.  He  stated  that  on 
September  1  1900  the  paying  membership  was 
4,391  and  the  annual  dues  were  $59,700;  on  Sept- 
ember 1  1901  the  corresponding  membership  was 
5,504  and  the  annual  dues  $60,850;  at  the  latter  date 
the  combined  capital,  surplus  and  undivided  profits 
(not  including  capital  and  deposits  of  551  members 
who  are  private  bankers  and  make  no  reports)  aggre- 
gated $1,718,727,441  and  combined  deposits  $6,288,- 
955,200.  The  gathering  this  year  was  large,  embrac- 
ing prominent  members  of  the  Association  from  every 
State,  and  the  proceedings  proved  more  than  usually 
interesting  because  of  the  notable  addresses  made. 
Mr.  J.  W.  p.  Lombard,  President  of  the  Bankers' 
Club  of  the  beautiful  and  thriving  city  of  Milwaukee, 
gracefully  and  warmly  welcomed  the  delegates  on  be- 
half of  the  local  bankers.  We  need  give  no  further 
particulars  to-day  regarding  the  convention,  as  we 
shall  print  all  the  proceedings  and  speeches  in  full 
in  our  Bankers'  &  Trust  Supplement,  which  we 
Bhall  issue  next  week. 


One  of  the  interesting  financial  movements  for  some 
time  conspicuous  and  at  no  time  more  so  than  during 
the  past  week  has  been  the  fluctuations  in  tone  and 
rates  for  actual  business  of  our  foreign  exchange  mar- 
ket. "We  are  now  at  the  beginning  of  the  period  of 
largest  exports;  consequently  expectation  drawn 
from  experience  leads  the  public  to  anticipate  a  low 
rate  with  a  downward  tendency.  Instead  of  that,  the 
market  seems  just  now  to  have  a  firm  undertone,  with 
rates  well  maintained.  A  short  time  ago  the  tendency 
was  downward  and  gold  imports  were  in  progress. 
Such  variations  would  seem  to  indicate  a  consid- 
erable derangement  of  the  market.  A  concurrent 
fact  this  week  has  been  firmer  discount  rates  re- 
ported by  cable  in  London  and  on  the  Continent.  An- 
other circumstance,  more  remote  in  its  influence,  was 
the  foreign  trade  statement  for  September,  issued 
Wednesday.  It  seems  that  the  merchandise  exports, 
though  large  (that  is,  $106,895,274),  were  $9,006,448 
less  than  in  the  same  month  in  1900,  while  the  imports 
were  $67,300,405,  or  $7,731,805  larger  than  in  Sep- 
tember 1900.  That  shows  a  net  favorable  balance 
$16,738,253  less  than  the  same  month  a  year  ago,  and 
yet,  notwithstanding  that  decrease,  the  excess  of  ex- 
ports  was   $39,594,869,  which  would  have  been  con- 


sidered a  very  satisfactory  outcome  a  few  years  ago. 
Moreover,  the  imports  of  gold  in  September  reached 
the  considerable  sum  of  $11,642,070  (of  which  $5,024,- 
825  were  through  San  Francisco),  while  the  exports 
were  only  $162,912,  making  the  net  gold  imports  in 
September  $11,479,158. 

Our  Stock  Exchange  market  has  continued  to  move 
along  thesame  lines  and  displayed  the  same  character- 
istics it  did  last  week.  There  has  been  a  lack  of  con- 
fidence in  industrials,  as  a  rule,  which  in  turn  has  im- 
parted a  degree  of  distrust  respecting  speculative 
movements  in  railroad  Btocks,  though  the  latter  have 
developed  a  quick  rebound  from  every  decline  with 
quite  an  active  demand  for  the  best  investment 
properties.  Numerous  rumors  respecting  important 
Northwestern  properties  have  been  afloat ;  these 
have  related  mainly  to  change  of  relations  be- 
tween the  Great  Northern,  the  Northern  Pacific  and 
Burlington  &  Quincy,  and  have  been  a  subject  of 
discussion  for  weeks.  A  sale  on  Thursday  of  20,420 
shares  of  Northern  Pacific  preferred  and  on  Friday  of 
39,887  more  (the  only  considerable  sales  of  that  stock 
since  the  corner)  have  given  renewed  life  to  the  reports 
regarding  the  properties  mentioned.  It  is  quite  pos- 
sible that  the  change  of  ownership  of  so  extensive 
an  amount  of  shares  has  no  special  significance.  And 
yet  it  may  be  that  it  indicates  a  further  and  wider 
adjustment  of  the  difficulties  which  were  assumed  to 
have  been  fully  settled  several  months  ago.  At  the 
same  time,  as  the  company  has  the  right  for  fifteen 
years  on  any  first  of  January  to  retire  the  preferred 
stock  at  par,  the  sales  this  week  do  not  on  their  face 
appear  to  advance  any  permanent  agreement. 


In  his  address  last  week  before  the  Street  Eailway 
Association,  Col.  T.  S.  Williams  of  the  Brooklyn  Rapid 
Transit  Co.  dealt  interestingly  with  the  subject  of 
capital  accounts  and  the  proper  methods  of  treat- 
ing them.  We  are  not  sure  that  we  should 
accept  all  of  Mr.  Williams's  suggestions,  but 
with  the  object  in  view,  namely  the  restriction 
of  charges  to  capital  account  so  as  to  prevent  the 
payment  of  unearned  or  unwise  dividends,  and  also  to 
prevent  loss  to  the  investor,  we  are  of  course  heartily 
in  accord.  And  it  is  very  gratifying  to  find  such  a 
high  official  of  one  of  the  leading  street  railway 
properties  in  the  United  States  taking  pronounced 
stand  in  favor  of  honest  and  sound  methods. 
Col.  Williams  pointed  out  that  the  Street  Railway  As- 
sociation had  rendered  great  service  to  the  cause 
of  clean  bookkeeping  in  its  efforts  for  the  estab- 
lishment of  a  uniform  classification  of  accounts. 
He  urged  that  its  further  concern  should  be 
that  such  classification  where  used  should  al- 
ways state  the  full  facts,  and  that  neither  the 
desire  of  stockholders,  the  ambitions  of  railroad 
officers  nor  the  demands  of  speculation  should  induce 
the  withholding  of  the  truth.  He  admits  that 
the  most  accurate  ,  accounting  will  not  pre- 
vent mistakes  in  corporate  financing  or  man- 
agement— that  errors  of  judgment  or  bad  mo- 
tives will  always  make  possible  the  misuse  of 
corporate  moneys.  But  he  well  says  that  the  re- 
quirements of  publicity  ought  to  encourage  conserva- 
tive  methods,  and  official  reports  ought  to  be  so  full, 
clear  and  honest  that  the  stockholders  and  the  public 
cannot  be  easily  misled  in  their  estimation  of  the 
value  of  a  company's  securities. 
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Col.  Williams  shows  entire  familiarity  with  his  sub- 
ject when  he  argues  that  it  is  not  the  original  capi- 
talization or  charge  for  construction  that  needs  most 
attention,  but  the  yearly  additions.  The  original 
nominal  assets  of  a  corporation  are  generally  appraised 
in  public  estimation  at  their  actual  value,  even 
though  that  actual  value  may  be  much  below  the 
nominal  value  of  the  securities  outstanding.  But  after 
the  original  capital  issuo3  are  made  and  the  construc- 
tion or  investment  accounts  have  taken  shape,  the 
investing  public  is  often  strangely  indifferent  to  addi- 
tions thereto.  Mr.  Williams  states  that  he  is  not 
one  of  those  who  believe  much  in  the  efficacy 
of  laws  for  the  accomplishment  of  the  most 
substantial  reforms,  bu;  he  nevertheless  argues 
in  favor  of  extending  the  authority  of  State  Railroad 
Commissioners  in  exercising  supervision  over  corporate 
affairs.  For  ourselves  we  do  not  believe  such  a 
step  would  be  wise.  We  think  Col.  Williams  has 
the  right  idea  when  he  says  in  another  part 
of  his  paper  that  the  most  thorough  and 
wholesome  reform  springs  from  within  and  accom 
panies  the  evolution  of  conscience.  We  should  place 
main  reliance  in  this  element.  To  use  Col. 
Williams's  own  language,  "a  wholesomo  public 
sentiment  will  eventually  cure  in  a  natural  way 
most  of  the  evils  from  which  we  may  now  suffer. " 
There  is  also  much  wisdom  in  his  statement  that  in 
the  reflection  of  that  sentiment  and  the  correction  of 
the  evils  under  discussion  there  can  be  no  more  effec- 
tive instrument  than  the  earnest  effort  of  those  who 
are  engaged  in  keeping  the  accounts  of  corporate 
transactions. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  open 
market  discount  rates  at  London,  at  Paris  and  at 
Berlin  were,  however,  higher  in  consequence  of  ten- 
sion resulting  from  speculative  influences  at  the 
French  capital  and  from  industrial  depression  in  Ger- 
many. The  Bourse  at  Paris,  it  may  be  noted,  has 
been  excited  this  week  by  a  sharp  decline  in  copper 
stocks,  influenced  in  great  part  by  the  fall  in  Amalga- 
mated Copper  in  the  New  York  market  and  also  by 
reports  of  large  overproduction  of  this  metal.  The 
decline  in  copper  stocks  in  Paris  saems  to  have  in- 
duced free  selling  of  other  securities  in  that  market-, 
resulting  in  quite  general  depression,  and  this  has 
affected  the  Pari3  discount  rate.  At  the  same  time 
there  were  liberal  siles  of  sterling  exchange  on  London, 
which  caused  a  fall  in  these  bills  to  25  francs 
10£  centimes  on  Wednesday.  This  decline  in  sterling 
at  Paris  seemed  to  threaten  gold  exports  from  London 
to  Paris,  and  as  Berlin  was  already  drawing  gold  from 
the  British  capital,  a  resort  was  had  in  London  to  an 
advance  in  the  price  of  bar  gold  to  77s  llfL  p' r 
ounce  and  of  American  Eagles  to  76s  6|d.  per  ounce, 
in  order  to  protect  the  stock  of  gold  in  the  London 
market.  The  unsettled  conditions  at  PariB  appeared 
to  be  reflected  in  Germany,  where  there  haa  for  some 
time  existed  severe  industrial  depression,  and  quite 
naturally  open  market  dissount  rates  in  Berlin  rose. 
The  disturbances  at  Paris  and  in  Germany  have  had 
a  direct  influence  upon  open  market  discounts  in 
London,  causing  a  rise  in  the  unofficial  rate  at  that 
centre.  Thus  it  would  seem  that  the  unsettling  de- 
cline in  Amalgamated  Copper  stocks  in  New  York, 
accompanied  by  disquieting  rumors  regarding  the 
statistical  position  of  copper,  has  had  a  far-reaching 


influence,  creating  disturbance 
centres. 


at   all  the    European 


Last  week's  statement  of  the  New  York  Associated 
B  inks  was  somewhat  unexpectedly  favorable,  show- 
ing an  increase  of  $1,707,100  cash.  The  feature  of 
the  return  which  attracted  the  most  attention  was 
the  loan  item.  It  had  been  expected  that  because  of 
the  large  payments  during  the  week  of  municipal 
taxes,  there  would  be  a  correspondingly  large  liquida- 
tion in  the  New  York  City  revenue  bonds,  which  are 
issued  early  in  the  year  in  anticipation  of  collections 
of  taxes,  and  are  held  by  the  local  banks  and  also  by 
savings  banks  and  trust  companies.  It  would  appear, 
however,  that  nearly  all  the  money  released  through 
the  liquidation  of  these  bonds  must  have  been  re- 
loaned,  for  the  bank  statement  showed  a  decrease  in 
the  items  of  loans  of  but  $2,657  500.  Deposits  de- 
creased $564,200.  The  increase  in  surplus  n  serve 
was  $1,923,150,  carrying  this  item  to  $17,483,175. 


Payments  for  unmatured  bonds  at  the  New  York 
Snb-Treasury  this  week  amounted  to  $1, 169, 000. 
This  includes  about  $600,003  of  bonds  which  were  ac- 
cepted by  the  Secretary  of  the  Treasury  on  Ojtober  2 
to  fill  the  quota  of  $20,000,000,  proposals  for  which 
were  asked  for  under  the  order  of  September  10.  The 
total  payments  for  bonds  at  New  York  since  April  2 
have  been  $42,403,156  61.  The  steamship  Sonoma 
arrived  at  San  Francisco  from  Australia  on  Tuesday 
with  $2,500,000  gold,  and  on  Thursday  there  was  an 
arrival  of  $1,500,000  gold  bullion  at  Seattle,  Wash., 
from  Nome.  These  amounts  of  gold  will  be  trans- 
ferred to  this  city  through  Assay  Office  checks  during 
the  coming  week. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at'the  Stock  Exchange  this  week  at  4  per  cent 
and  at  3]per  cent,  averaging  3£  per  cent.  On  Mon- 
day, Tuesday  and  Wednesday  loans  were  made  at  3+ 
per  cent  and  at  3  per  cent,  with  the  bulk  of  the  busi- 
ness at  3|  per  cent.  On  Thursday  large  amounts 
were  loaned  during  the  morning  at  3  per  cent  by 
prominent  bankers,  but  in  the  afternoon  the  rate  ad- 
vanced to  4  per  cent;  the  majority  of  the  transactions 
for  the  day  were  at  3|  per  cent.  On  Friday  loans 
were  at  3|  per  cent  and  at  3  per  cent,  with  the  bulk 
of  the  business  at  3£  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  3^  per  cent  as  the  minimum. 
Time  contracts  are  liberally  offered  by  large 
local  institutions,  and  some  money  is  sought 
to  be  placed  here  by  banks  in  neighboring  cit- 
ies ;  the  demand,  however,  is  light  and  not 
much'business  is|reported.  Rates  are  4£  per  cent  on 
good  mixed*Stock*  Exchange  collateral  for  all  periods, 
from  sixty  days  to  six  months,  and  some  money  is  of- 
fered at  4^  per  cent  on  high  grade  security  for  the 
same  dates.  The  quotation  for  loans  on  all  industrials 
is  5  per  cent  for  sixtyadays  to  six  months.  The  offer- 
ings of  commerciaLpaper  are  not  abundant,  the  reason 
assigned  being  that  mercantile  collections  are  un- 
usually good,  and  hence  very  little  new  paper  is  made. 
The  demand  is  fair  and  sufficient  to  absorb  the  supply, 
thus  preventing  accumulations;  the  business  is  dis- 
tributed among  local  banks  and  those  at  the  East, 
chiefly  Boston.  Rates  are  4.i@4:;  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  4£@5  per  cent 
for  prime  and  5@5£  per  cent  for  good  four  to  six 
months  single  names. 
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The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
2£@2f  per  cent.  The  open  market  rate  at  Paris  is  2$ 
per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £196,176  bullion  during  the 
week  and  held  £37,177,129  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  exports  of  £459,000  (of  which  £235,000  were 
to  Egypt,  £180,000  to  Germany,  £39,000  to  South 
America  and  £5,000  to  Rou  mania)  and  to  receipts  of 
£263,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  has  had  a  firm  under- 
tone thia  week  atd  fluctuations  have  been  within  a 
narrow  range.  On  Saturday  of  last  week  there  were 
some  offerings  of  commercial  bills,  the  delivery  of 
which  had  been  contracted  for,  and  in  the  absence  of 
demand  the  market  was  easy.  On  Monday  cotton 
bills  came  forward  in  some  volume,  but  they  were 
promptly  absorbed  and  the  market  closed  steady  to 
firm.  There  was  no  Bpecial  feature  until  Thursday, 
when  another  supply  of  cotton  bills  appeared,  which 
was  also  promptly  taken,  leaving  the  market  steady. 
The  derangements  in  the  European  discount  markets 
above  noted  seem  to  have  but  slightly  affected  Conti- 
nental exchange,  and  the  tone  has  been  firm  at  practi- 
cally unaltered  quotations.  There  continues  to  be  a  good 
demand  for  bankers'  sterling  for  remittance  and  also 
to  cover  maturing  contracts,  which  keeps  the  market 
quite  bare  of  bills;  hence  the  firm  undertone.  Bank- 
ers who  make  a  specialty  of  handling  commercial 
drafts  have  observed  this  week  that  a  fresh  supply  of 
cotton  bills  promptly  follows  remittances  of  cur- 
rency hence  to  the  South,  indicating  that  some  of 
the  planters  who  have  been  holdiDg  back  their  pro. 
duct  are  disposed  to  sell  whenever  they  receive  an 
offering  of  cash.  Most  of  the  bills  which  have  come 
forward,  however,  represent  cotton  which  was  sold 
earlier  in  the  season  for  October  delivery,  and  it  is  re 
ported  that  there  will  be  a  fairly  liberal  supply  of  such 
bills  within  the  next  fortnight.  The  Assay  Office  paid 
$729,072  12  for  domestic  bullion.  Receipts  of  gold 
at  the  Custom  House  for  the  week,  $44,590.  Nom- 
inal rates  for  exchange  are  4  84£  to  4  85  for 
sixty- day  and  4  86£  to  4  87  for  sight.  On  Saturday  of 
last  week  some  offerings  of  exchange  were  made  at 
declines  of  one-quarter  of  a  cent  all  around,  compared 
with  rates  at  the  close  on  Friday,  and  the  tone  was 
easy.  This,  however,  as  above  noted,  was  chiefly  due 
to  the  absence  of  demand.  Quotations  on  that  day 
were  4  83J@4  84  for  lor  g,  4  85f@4  86  for  short  and 
4  86f @4  86£  for  cables.  The  market  was  easy,  and  it 
so  continued  on  Monday  until  the  afternoon,  when 
the  demand  increased,  the  offerings  of  cotton  bills 
were  absorbed,  and  the  market  closed  generally  firm  at 
an  advance  of  one  eighth  of  a  cent  all  around,  in  rates 
for  actual  business,  to  4  83i@4  84  for  long,  4  85J@ 
4  86  for  short  and  4  86^@4  86f  for  cables.  On  Tues- 
day the  tone  was  slightly  easier  at  a  decline  of  one- 
eighth  of  a  cent  for  long  and  for  cables,  to  4  83|@ 
4  83£  for  the  former  and  4  86f@4  86£  for  the  latter, 
while  sight  remained  unchanged  at  4  85|@4  86.  The 
market  was  steady  thereafter  without  alteration  in 
rates,  though  on  Thursday  there  was  another  supply 
of  commercial  bills.  The  tone  was  steady  on  Friday. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 


Brown  Bros 

Baring, 

Mmioon  *  Co.. 

Siink  British 
No.  A m er lot.. 

Bank  of 

Montreal. 

'anadlan  Bank 

of  Oommeroe.. 
Ueldelbaoh.  lok 

alhelroer  k  Co. 

Liaxard  Kreret. . 

tferoh&nti'  Bk. 
of  Canada  . . . 


(60  dart 
(Sight... 

(W)daji 
}  Bight... 

(60  dart 
J  Bight... 

(60  days 
(Bight... 

J  00  dart 
1  Bight... 

I  00  dart 
,  i  Bight.. . 

(00  dart 

1  Bight.,.. 

(00  dart 

(Sight  . 


Kill., 
Oct.  11 

.MUX., 
Oct    14. 

~84H 
87 

TCTEB.,  i 
Oct.  19. 

4  84* 
4H7 

H4* 
87 

489 
4  87 

89 

b7 

89 
87 

4  84* 
487 

84* 
87 

84* 

87 

4  84* 
4  80* 

84* 
80* 

fc4* 
80* 

484« 
4  88* 

84* 
80* 

84* 

80* 

4  84* 
4  87 

84* 
hi 

84* 
87 

4X4* 
4b7 

84* 
87 

MM 

4  84* 

(Hit* 

84* 

84* 

WED.. 
Jet.  h 

IF 

80 

87 

84* 

-«* 

84* 

80* 

84* 

80* 

84* 

87 

84* 

87 

84* 

"0* 


THUK., 
Oct.  17 

~84* 
87 

18 

87 

aw* 

84* 

80* 

84* 

-0* 

-4* 

^7 

84* 

87 

84* 


FBI.. 
Oct.  1 8. 


'6 

-7 

■*-. 

84* 
87 

84* 


The  market  closed  at  4  S3f@4  S3£  for  long,  4  e5&@ 
4  86  for  short  and  4  86£@4  86£  for  cables.  Com- 
mercial on  banks  4  83£@4  83f  and  documents  for  pay- 
ment 4  824@4  83£.  Cotton  for  payment  4  82$@4  82}, 
cotton  for  acceptance  4  83£@4  83f  and  grain  for 
payment  4  83J@4  83£. 


The    following    gives    the    week's    movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


>Vt4k  UruMnt  October  18,  1001. 


1  Rectivtd  bv 

\li.  T.  Bank: 


Oorrenor- 
Sold 


Total  gold  and  legal  tendert 


41,100.000 
060,000 


'4  820.000 


Bhivvd  t>v 
N.  T.  Banks. 


10  506.000 
917,000 


17,462. 000 


Net  Interior 
Movement. 


Lost.  IS, 81 5.000 
Loss.       281,000 


Lost.  12.626.000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows. 


Week  Bnain§  October  18, 194)1. 

Into 
Bank*. 

Out  Of 
Bank*. 

Set  Change  \n 
Bank  HoUUnte. 

Banks  Interior  movement,  as  above 

14826.000 

20.100,000 

17.462  000 
20.200.000 

Loss.  88,026,000 
Gain.       200,000 

Total  gold  and  legal  tender*- . 

125.2*0  000 

|27.66»,'0O 

Lobs.  82.426.0C0 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


H«nk  o) 


angland 

rranoe 

Germany 

anssla 

A.ns.-Hung'y. 

3 pain  

Italy 

Netherlands.. 
■int.  Belg'm  . 

1'ot.tbis  week 
Tot.  orev.  w'k 


October  17, 1801. 


Gold. 


% 
87,177.189 
94.080,880 
26.463.000 
06.383.000 
16,038,000 
11,009,000 
19,945.000 
9,759,800 
8.010,007 


307.880,982 
310.308.661 


Silvtr. 


48,810,477 

18,032.000 

9.916,000 

10,888.000 

10,895,000 

1,908.800 

9,690. 9C0 

1,620.838 


100272810 
101418869 


Total. 


October  18.  1909. 


eola. 


1 

87,177,139 
137,891,303 
40,091,000 
72,898,000 
99.800,000 
30.900.000 
17,918,900 
11.492,800 
1,901,000 


X 
173.491 
28C.938 
893,000 
,230.000 
803,000 
689.000 
,412.000 
,870.000 
,701.000 


Silver. 


44,886,517 
12,823,000 
0,412000 
9,770.000 
16.069,000 
1.074,000 
6.6OU.0OO 
1,381,000 


408.168.198  895, 
111.787.488  297 


total. 


1 
83,473.491 
189.947.153 
87,710,000 
77,048,000 
47.639.000 
80.3fi3.000 
17.080.000 
10,370,000 
4,112,000 


472.127  98,901,917  394,873.914 
806  497lon.86M08J897.248  800 


A  FOREIGN   CRITIC  ON    THE   FINANCIAL 

SITUATION. 

It  has  perhaps  not  been  sufficiently  recognized  by 
our  own  public  to  what  extent  the  recent  movement 
of  expanding  prosperity  and  financial  activity  has 
been  common  to  all  the  world.  Eyes  of  American 
observers  have  been  turned  primarily  to  the  tremen- 
dous forward  movement  in  this  country,  and  to  the 
causes  which  immediately  underlay  it.  This  was  the 
more  natural  from  the  fact  that,  in  very  considerable 
measure,  our  own  prosperity  seemed  to  have  been  at- 
tained at  the  expense  of  Europe.  In  popular  dis- 
cussion, stress  has  been  chiefly  laid  on  two  undisputed 
facts — first,  that  our  exports  of  agricultural  products 
have  risen  to  enormous  volume  and  exceptional  values, 
chiefly  because  of  crop  ,  deficiencies  in  Europe;  and 
second,  that  our  sudden  increase  of  manufactured  ex- 
ports resulted  from  America's  invasion  of  Europe's 
own  preserves.  This  seemed  to  mark  out  our  own 
position  as  peculiar.  The  fact,  too,  that  our  own 
movement  of  financial  exaltation  started  later  than 
Europe's  and  culminated  later — that  European  mar- 
kets had,  indeed,  reached  the  point  of  actual  distress 
when  our  own  were  at  their  apogee — was  accepted 
'  argely  as  a  proof  that  America's  experience  had  com- 
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pletely  differed   from  that    of    the   general   outside 
world. 

People  familiar  in  a  broader  way  with  the  decade's 
financial  history  know  that  this  is  a  narrow  view.  It 
has  been  difficult,  however,  even  for  those  best  con- 
versant with  the  situation  to  define  its  exact  nature 
and  origin.  This  task  has  been  performed  in  a  vol- 
ume now  at  hand,  the  tenth  number  of  M.  Raffalo- 
vich's  annual  Paris  publication,  the  "March6  Finan- 
cier."* The  discussion  of  the  matter  by  this  well 
known  financial  critic,  in  the  volume  for  1900-1901, 
is  so  clear  and  comprehensive  that  it  has  seemed  to  us 
to  call  for  special  review. 

Taking  the  financial  world  as  a  whole,  M.  Raffalo- 
vich  marks  out  the  general  epoch  of  trade  expansion 
and  increasing  prosperity  as  comprised  in  the  period 
1896  1899  inclusive.  The  period  of  contraction  and 
reaction  which  preceded  it  he  assigns  to  the  years 
1891-1895.  This  division  of  time  should  be  noticed 
carefully.  It  shows  that,  in  M.  Raffalovich's  judg- 
ment, the  downward  movement  began  earlier  in  Eu- 
rope than  in  the  United  States ;  whence  it  may  be 
considered  reasonable  that  it  should  have  ended  in 
Europe  earlier,  as  it  did,  and  that  the  subsequent  up- 
ward movement  should  also  have  culminated  on 
foreign  markets  while  it  was  still  in  active  prog- 
ress here.  This  is  M.  Ruffalovich's  description  of  the 
periods  in  question. 

"The  ten  years  between  1891  and  1901  divide  themselves  into 
two  periods  nearly  eqnal  in  extent,  which  from  the  financial 
point  of  view  present  aspects  different,  and  in  a  large  degree 
opposite.  The  first  period  begins  on  the  morrow  of  the 
Argentine  crisis,  of  the  crisis  in  countries  of  fi  actuating 
exchange,  followed  by  the  Australian  bank  failures  and  the 
frightful  shock  which  ocsurred  in  1893  in  the  United  States 
as  a  result  of  the  fear  of  the  passage  of  a  free-silver  coinage 
measure  and  the  consequent  uncertainty  over  continued  gold 
payments.  That  epoch  was  a  period  of  recoil,  of  liquidation, 
of  speculative  dulness  and  of  abundance  of  idle  capital,  from 
which  governments  and  the  great  corporations  largely  prof- 
ited in  converting  their  fixed  obligations.  This  period  rep 
resents  the  triumph  of  securities  with  fixed  revenues.  It 
reached  its  apogee  in  1895-96. 

We  then  entered  on  the  second  period.  Its  characteristic 
was  a  revival  of  industrial  activity.  New  outlets  of  capital 
opened  in  Europe,  Africa,  Asia  and  America.  A  whole  new 
industrial  outfit  had  to  be  created  in  the  younger  countries 
and  the  colonies;  electricity  came  upon  the  scene  as  a  power 
which  requires  and  absorbs  in  fixed  investments  hundreds  of 
millions;  railways,  tramways,  railway  material,  notably  the 
substitution  of  heavier  for  lighter  rails;  additions  or  altera- 
tions in  military  or  naval  materials;  rapid  expansion  of  new 
industries,  such  as  the  bicycle  and  the  automobile,  joined  in 
the  demand  for  capital.  It  is  this  sort  of  movement  which 
has  called  forth  into  the  greatest  activity  the  trade  in  raw 
materials,  fuel,  minerals  and  labor." 

This  second  and  brilliant  period  really  came  to  its 
end  in  1899.  M.  Raffalovich  does  not,  however,  share 
the  view  of  some  critics  that,  because  the  world's 
markets  have  sustained  reaction  from  their  recent 
exalted  level,  therefore  continued  and  disastrous  re- 
coil must  be  inevitable.  On  this  very  point  he  re- 
marks: 

"The  year  1900  seems  to  us  in  a  way  a  year  of  transition  be- 
tween the  period  of  prosperity,  which  had  lasted  since  1896, 
and  the  less  brilliant  years  which  very  possibly  may  follow — 
a  year  of  transition  between  the  low  level  for  Government 
funds  and  high-grade  investments  and  their  return  to  a  bet- 
ter general  rating.  The  causes  whioh  had  led  to  the  awk- 
ward situation  on  the  money  markets  have  not  disappeared, 
but  their  influence  has  plainly  diminished,  and  if  that  is  so, 
that  alone  is  much." 

In  1900,  however,  the  presence  of  signs  of  partial 

weakness    are    plainly    recognized.     They    are   thus 

analyzed. 

"The  decrease  in  Clearing  House  exchanges  at  London  by 
five  or  six  milliards  of  francs  below  1899  is  one  instance.  Net 
railway  receipts  have  decreased  from  the  advance  of  fuel  and 
in  most  of  the  working  materials;  external  currency  has  in- 
creased its  aggregate,  but  only  by  the  rise  in  merchandise 

*  Le  MarcHe  Financier  en  1900-1901,  par  Arthur  Raffalovich: 
Paris,  1901. 


prices,  while  quantities  exported  have  actually  been  reduced. 
Labor  is  still  paid  a  higher  price,  but  it  is  no  longer  In  the 
name  active  demand.  Industrial  quarrels  re  appear,  wages 
have  a  tendency  to  go  lower,  and  strikes  have  been  numerous, 
notably  in  France.  In  coal  mining,  and  in  such  metal  trades 
as  those  of  copper  and  leather,  no  si^n  of  weakness  was  dis- 
cerned in  1900;  but  the  iron  trade  has  plainly  begun  a  con- 
tracting movement,  not  in  special  products  such  as  manu- 
factures for  war  purpose*,  for  ship  building  or  for  r.iilway 
supplies,  but  in  material  for  current  uses  like  tho^e  of  mer- 
chantable steel  and  building  material.  Their  advance  was 
bound  to  check  the  progress  of  consumption,  the  markets 
have  decidedly  weakened,  products  diminished,  and  from 
this  has  resulted  a  sharp  recoil  in  the  coal  industry  itself. 
Probably  the  price  of  fuel  will  not  be  long  in  falling  back 
towards  its  former  prices." 

The  application  by  the  English  and  German  public 
exchequers  for  American  subscriptions  to  their  loans 
are  recognized  by  M.  Raffalovich  as  a  normal  con- 
st quence  of  the  peculiar  mutual  position  as  between 
Europe  and  America.  He  does  not  approve  the 
action  of  Sir  Michael  Hicks-Beach,  chiefly  because,  in 
his  opinion,  the  London  applicants  were  not  fairly 
treated;  but  he  endorses  fully  the  somewhat  similar 
action  of  the  German  Finance  Ministry. 

"The  payment  for  the  American  subscription,"  he  says, 
were  not  made  outright  in  gold  but  In  drafts  on  other  foreign 
markets,  notably  bills  ou  London,  which  represented  gold. 
By  selling  part  of  these  drafts  the  Reichsbank  was  enabled  to 
depress  exchange.  The  transaction  brought  to  a  head  by 
Baron  Thielmann  at  New  York  did  its  part  in  easing  the 
German  money  market.  In  the  Reichstag  a  highly  interest- 
ing discussion  at  once  took  place  on  this  foreign  loan,  in  the 
course  of  which  the  Agrarian  party  maintained  that  the 
operation  was  little  short  of  treason.  It  was  defended,  how- 
ever, with  powerful  arguments.  No  nation  need  fear  to  sell 
its  securities  in  the  most  advantageous  market,  and  there 
have  been  times  in  the  experience  of  each  when  resort  was 
had  to  foreign  catrital.  One  point,  however,  which  the  future 
will  develop  is  whether  the  present  financial  rating  of  the 
United  States  is  correct,  and,  in  the  same  connection,  whether 
the  German  securities  held  in  America  will  not,  little  by 
little,  return  to  Germany." 

M.  Raffalovich  does  not  in  all  respects  endorse  the 
common  belief  in  the  impregnable  supremacy  of  the 
United  States  in  international  trade.  In  his  view  the 
immense  prosperity  of  this  country  had  its  origin  partly 
in  the  extensive  increase  of  the  circulating  medium 
through  the  national  bank  note  issues;  partly  through 
the  immense  increase  of  export  trade.  These  are  not 
influences  which  usually  come  in  vie w  concurrently;  for 
the  reason  that  in  so  far  as  increase  in  circulating 
medium  should,  in  a  given  case,  act  as  a  stimulus  to 
prices,  it  would  by  that  very  price  enhancement  handi- 
cap competitive  export  trade.  We  mention  this  fact  be- 
cause M.  Raffalovich  clearly  has  it  in  mind  in  discussing 
the  present  American  export  trade.  He  explains  the 
concurrence  of  the  two  phenomena  as  follows. 

"This  great  export  movement  really  originated  in  the  very 
prolonged  and  severe  industrial  crisis  which  reached  its 
climax  in  1893.  Prices  of  American  products  fell  very  low 
and  remained  low  for  years.  This  depreciation  stimulated 
exports,  while  in  another  direction  it  urged  producers  to 
improve  their  methods  of  sale  and  production.  The  terrible 
experiences  of  the  railways  left  them  at  the  end  of  the  period 
reorganized  financially  and  capable  of  handling  traffic  more 
economically;  this,  too,  was  a  factor  in  the  increased  exports. 
The  United  States  benefited  notably  by  the  active  European 
demand  for  steel  and  iron,  which  in  turn  was  partly  a  conse- 
quence of  the  Government  purchases  for  armaments.  Finally, 
America's  great  harvests  of  the  last  few  years  found  ready 
markets  abroad." 

M.  Raffalovich  cautions  his  readers  against  assuming 
too  much  from  the  circumstances  recited.  He  gives 
his  opinion  that  the  place  of  the  United  States  among 
the  financial  powers  is  not  yet  definitely  fixed  and 
will  not  be  until  the  whole  question  is  tested  under 
more  normal  conditions  than  those  of  the  past  five 
years.  He  also  expresses  great  doubt  over  the  notion, 
popular  in  some  quarters,  that  the  financial  deca- 
dence of  London  has  begun.  The  value  of  all  such 
criticism  lies  in  its  eminent  conservatism — a  quality 
always  needed  and  often  missed  in  discussions  from 
domestic  sources. 
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THE  READING   COMPANY  REP0R1. 

The  annual  report  of  the  Heading  CompaDy  makes 
an  encouraging  showing.  One  cannot  judge  of  the 
favorable  nature  of  the  document  from  the  face  of  the 
returns  alone.  It  is  necessary  to  trace  the  results 
back  and  see  how  they  were  reached  in  order  to  get  a 
proper  idea  of  what  they  represent.  Taking  the 
three  companies  together  (that  is,  the  Reading  Com- 
pany, the  Philadelphia  &  Reading  Railway  Company 
and  the  Philadelphia  &  Reading  Coal  &  Iron  Com 
pany),  there  is  a  balance  of  earnings  above  charges 
for  the  twelve  months  in  the  sum  of  $2,663,087,  as 
against  a  similar  balance  of  only  $1,938,001  for  the 
twelve  months  preceding.  This  improvement  seems 
particularly  gratifying  considering  the  heavy  losses 
incurred  last  autumn  during  the  period  of  the  strike 
in  the  anthracite  coal  regions. 

The  important  fact  to  remember,  however,  is  that 
the  excess  of  income  referred  to  remains  after  very 
liberal  outlays  for  improvements,  betterments  and 
renewals.  Thus  in  the  case  of  the  Coal  &  Iron  Com- 
pany there  was  (1)  an  appropriation  of  $806,308  for 
new  work  at  the  collieries;  (2)  an  allowance  of 
$413,053  (5  cents  a  ton  on  coal  mined)  for  depletion 
of  lands;  besides  this  there  was  in  the  case  of  the 
Railway  Company  (3)  an  appropriation  of  $650,508 
for  equipment  renewals  and  a  further  appropriation 
(4)  of  $1,938,989  for  improvements — this  latter 
being  for  additional  real  estate  and  for  53*40 
miles  of  new  track,  sidings,  etc.  The  whole  of 
these  four  items,  aggregating  $3,808,858,  waB 
deducted  before  arriving  at  the  balance  of  $2,- 
663,087  above  expenses  and  charges.  Of  course  in 
making  these  deductions  the  company  is  only  con- 
tinuing the  policy  which  has  been  [pursued  since  the 
reorganization  and  rehabilitation  of  the  property 
(albeit  the  amount  of  each  of  the  four  items  the  late 
year  was  larger  than  for  the  year  preceding),  but  the 
fact  of  the  deductions  should  not,  therefore,  be  lost 
sight  of.  The  truth  is  the  Reading  properties  now 
are  not  only  skilfully  but  very  prudently  administered. 
That  this  is  the  case  is  shown  not  alone  in  the  liberal 
outlays  here  disclosed,  but  also  in  the  company's  pol- 
icy regarding  the  distribution  of  the  yearly  surpluses. 
The  management  are  inclined  to  proceed  very  cau- 
tiously in  the  matter  of  disposing  of  these  surpluses. 

Out  of  the  $2,663,087  balance  of  income  for  the  late 
year,  $366,371  (representing  5  cents  per  ton  on  coal 
mined  during  the  preceding  year)  was  contributed  to  the 
general  mortgage  sinking  fund — this  being  in  addition 
to  the  $413,053  already  deducted  for  depletion  of  coal 
lands — and  $934,735  was  applied  in  the  payment  of 
dividends  on  the  1st  preferred  stock  (1£  per  cent  in 
September  1900  and  2  per  cent  in  March  1901),  leaving 
a  surplus  above  the  dividends  paid  of  $1,361,981.  The 
company  has  since  the  close  of  the  fiscal  year  paid  an- 
other semi-annual  dividend  of  2  per  cent,  and  had  the 
full  4  per  cent  been  taken  out  in  the  late  year  (in- 
stead of  the  3£  per  cent  actually  paid),  the  surplus 
would  have  been  about  $185,000  less  than  the  $1,361,- 
981  shown.  The  report  says  that  although  the  sur- 
plus is  increasing,  it  is  not  now  available  for  distribu- 
tion without  weakening  the  company.  It  is  consid- 
ered essential  to  good  management,  we  are  told,  that 
income  balances  should  be  held  for  the  time  being  to 
fully  protect  the  company  from  unforeseen  business 
contingencies  and  changes.  Every  one  will  admit,  we 
are  sure,  that  such  a  policy  is  wise  and  commendable. 


The  Reading's  own  past  experience  is  proof  of  the 
correctness  of  the  assertion.  Entirely  apart  from  that, 
however,  the  whole  railroad  history  of  the  United 
States  is  replete  with  illustrations  to  the  same 
effect. 

Another  gratifying  feature  in  the  progress  of  this 
property  is  the  large  growth  in  traffic  and  revenues 
which  has  been  established  within  a  comparatively 
short  space  of  time,  and  the  further  fact  that  busi- 
ness has  been  developed,  not  merely  in  one  direc- 
tion, but  in  all  directions — in  the  passenger  depart- 
ment and  in  the  merchandise  traffic,  as  well  as  in 
the  coal  traffic.  As  a  result  the  road  is  no  longer  so 
exclusively  dependent  upon  the  anthracite  tonnage  as 
in  the  quite  recent  past.  We  have  referred  to  this 
change  on  previous  occasions,  but  it  becomes  more 
noticeable  and  more  pronounced  with  each  succeed- 
ing year.  The  Railway  Company  earned  in  the  late 
twelve  months  gross  of  $28,344,170;  in  1899  00  the 
amount  was  only  $26,902,987,  in  1898-99  but  $23,002,- 
588,  in  1897-98  no  more  than  $21,986,834  and  in 
1896-97  only  $20,746,864.  Comparing  now  the  differ- 
ent items  of  traffic,  we  find  that  passenger  revenues  in 
1900-01  were  $4,561,393,  against  but  $3,763,890  in 
1896-97.  The  earnings  from  the  merchandise  traffic 
were  less  than  6|  million  dollars  ($6,455,030)  in  the 
earlier  year;  for  the  late  year  they  were  over  ten 
million  dollars  ($10,079,427).  The  revenue  from  the 
coal  traffic  grew  in  the  same  Interval  from  $9,535,677 
to  $12,391,307,  confirming  our  remark  that  there  has 
been  expansion  all  around. 

The  true  significance  of  this  gain  in  the  coal  earn- 
ings will  not  appear  unless  it  is  remembered  that  these 
earnings  cover  both  anthracite  tonnage  and  bitumin- 
ous tonnage,  and  that  the  growth  has  been  in  the  lat- 
ter rather  than  in  the  former.  In  the  late  year  the 
anthracite  tonnage  was  slightly  less  than  in  the  year 
preceding,  the  comparison  being  10,523,891  tons, 
against  10,672,556  tons;  in  the  year  ending  November 
30  1894  (the  fiscal  year  having  previously  ended  with 
November)  the  road  had  carried  10,640,356  tons.  On 
the  other  hand,  in  the  case  of  the  bituminous  tonnage 
there  was  a  further  large  addition  the  late  year,  bring- 
ing it  up  to  5,018,491  tons,  at  which  figure  it  com- 
pares with  only  1,690,228  tons  for  the  twelve  months 
ending  November  30  1894 — less  than  seven  years  ago. 
Great  efforts  have  been  made  to  develop  this  bitum- 
inous tonnage,  and  the  figures  given  show  with  what 
a  large  measure  of  success  these  efforts  have  been 
crowned.  The  merchandise  traffic  in  the  late  year 
was  14,535,083  tons,  against  14,192,919  tons  in  the 
year  preceding,  12,750,281  tons  in  1898  99  and  8,250,- 
404  tons  in  the  twelve  months  ending  November  30 
1894. 

An  event  of  the  year  of  far-reaching  importance 
was,  of  course,  the  acquisition  of  control  of  the 
Central  Railroad  of  New  Jersey.  This  property  is  a 
desirable  acquisition  from  more  than  one  standpoint. 
The  report  makes  brief  reference  to  the  matter,  say- 
ing that  the  Jersey  Central  is  not  only  of  enormous 
advantage,  because  of  the  additional  facilities  given 
to  the  Reading  system,  but  through  its  acquisition 
the  latter  now  owns  and  controls  about  63  per  cent  of 
all  the  unmined  anthacite  coal  in  the  State  of  Penn- 
sylvania. It  hardly  needs  to  be  said  that  such  con- 
centrated ownership  makes  it  possible  to  exercise 
more  effective  control  over  the  anthracite  trade. 
Evidently  the  Reading  is  being  developed  along  broad 
lines. 
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WISCONSIN  CENTRAL  REPORT. 

The  present  report  of  the  Wisconsin  Central  iUil- 
way  Company  (which  is  the  second  issued  since  the 
reorganization  of  the  property)  contains  tributes  to 
the  memory  of  two  directors  who  died  during  the 
period  covered  by  the  report,  namely  Mr.  Charles  C. 
Beaman  and  Mr.  George  Coppell.  Such  a  matter 
would  ordinarily  merit  little  notice,  but  in  this  case  it 
serves  as  a  reminder  that  the  company  In  the  late  year 
lost  two  influential  members  of  its  board  of  directors, 
and  that  temporarily  its  interests  suffered  by  reason 
of  the  taking  away  of  men  who  had  been  so  actively 
identified  with  its  management.  We  have  often  re- 
ferred to  Mr.  Coppell's  connection  with  the  reorgani- 
zation and  the  prominent  part  he  subsequently  played 
in  guiding  the  company's  policy  and  direoting  its 
management.  Mr.  Coppell  was  sick  quite  a  while  be- 
fore his  death,  and  as  he  was  Chairman  of  the  Board 
of  Directors  and  all  the  directors  and  officials  looked 
up  to  him  and  deferred  to  him,  his  illness  and  death 
served  as  a  serious  handicap. 

In  addition,  there  were  a  number  of  other  adverse 
influences,  all  combining  to  curtail  revenues  for  the 
time  being.  Every  one  is  familiar  with  the  fact  that  the 
spring-wheat  crop  in  the  territory  served  by  the  Wiscon- 
sin Central  was  seriously  short  in  1900.  The  absolute 
amount  of  tonnage  in  grain  and  mill  products  moved 
by  the  Central  is  not  large  (in  relation  to  aggregate 
tonnage),  but  the  average  haul  on  such  tonnage  must 
be  long,  so  that  it  probably  constitutes  a  more  im- 
portant item  in  revenues  than  would  appear  from  the 
tonnage  statistics.  Again,  a  crop  failure  such  as  this 
was,  necessarily  means  a  loss  of  other  items  of  traffic 
by  reason  of  the  reduced  returns  of  the  farmers.  On 
large  systems  like  the  St.  Paul  or  the  North  West  the 
loss  can  be  readily  made  good  by  gains  in  ether  direc- 
tions and  in  other  sections.  Not  so  on  a  small  system 
like  the  Wisconsin  Central.  Furthermore,  the  road 
also  suffered  a  loss  in  its  iron  ore  traffic,  which  is  its 
principal  item  of  freight.  Indeed,  the  report  tells  us 
that  out  of  a  total  decrease  of  $295,729  in  freight  earn 
ings  for  the  twelve  months,  $155,081  was  in  the 
earnings  from  iron  ore. 

Altogether,  it  will  be  Been,  the  company  had  decid- 
edly unfavorable  conditions  to  contend  against.  That 
under  these  circumstances  earnings,  both  gross  and 
net,  have  not  been  quite  as  large  as  in  1899-1900,  can- 
not be  considered  surprising.  Indeed,  we  may  adopt 
the  view  expressed  in  the  report  that  the  falling  off 
has  been  smaller  than  might  reasonably  have  been  ex- 
pected. Gross  earnings  were  $5,324,275,  against  $5,- 
637,416  in  the  twelve  months  preceding,  and  net 
earnings  (before  taxes)  were  $1,857,811,  against  $2,- 
056,480.  Notwithstanding  the  loss  in  net,  the  income 
account  shows  that  the  company  earned  a  comfortable 
surplus  above  charges  for  a  property  of  its  size,  the 
surplus  being,  roughly,  a  quarter  of  a  million  dollars, 
or  to  be  exact,  $246,117.  Under  the  loss  in  earnings 
and  the  smaller  volume  of  traffic,  expenses  were  of 
course  curtailed.  Part  of  the  reduction  was  in  the 
maintenance  outlays,  which  aggregated  $1,108,413  for 
1900-1901,  against  $1,258,944  in  1899-1900.  In  this 
latter  year,  however,  the  expenditures  in  that  way  had 
been  exceptionally  heavy.  When  we  compare  with 
1898-9  we  find  that  maintenance  expenses  then  were 
only  $994,204,  as  against  $1,108,413  now.  Study  of 
the  report  shows,  too,  that  in  many  directions  the 
outlays  the  late  year  were  more  than  ordinarily  liberal, 


rail  renewals  for  iustance  counting  for  $103,483, 
against  $96,873  the  previous  year  and  only  $51,535 
in  1898-9;  7,196  miles  of  new  80-lb.  and  85-lb. 
rails  were  laid,  replacing  6,272  tons  of  lighter 
weight. 

That  the  influences  which  reduced  revenues  in  the 
late  twelve  months  were  only  temporary  is  evident 
from  the  course  of  earnings  since  the  cIobo  of  the 
fiscal  year.  Thus  far  in  the  new  fiscal  year — that  is  for 
the  period  from  July  1  to  the  end  of  the  second  week 
of  October — gross  earnings  foot  up  $1,799,817,  against 
$1,630,306  in  the  corresponding  period  of  1900,  the 
increase  being  $169,511,  or  over  10  per  cent.  Net 
earnings  have  been  ascertained  as  yet  for  only  July 
and  August;  for  these  two  months  they  show  an  im- 
provement of  $74,405,  the  amount  being  $419,104, 
against  $344,699.  The  road  is  again  carrying  in- 
creased amounts  of  ore,  and  the  spring-wheat  crop 
of  1901,  as  is  known,  has  turned  out  very  good,  con- 
trasting sharply  in  this  respect  with  the  short  crop  of 
last  year. 

The  Wisconsin  Central  has  an  unusually  strong 
board  of  directors,  it  comprising  the  names  of  Wm. 
L.  Bull,  John  Crosby  Brown,  Gerald  L  Iloyt,  James 
C.  Colgate,  Fred.  T.  Gates,  Edward  W.  Sheldon, 
Francis  R.  Hart,  Iloward  Morris  and  H.  F.  Whitcomb. 
Messrs.  Bull,  Brown,  Hoyt,  Colgate  and  others  have 
just  returned  from  a  trip  over  the  road,  and  it  will  be 
gratifying  to  the  security  holders  to  hear  that  they 
report  that  the  property  has  never  been  in  as  good 
condition  as  at  present.  With  the  reductions  in 
grades,  the  road,  they  think,  is  in  better  position  for 
economicaroperation  than  ever  before. 


RAILROAD  NET  EARNINGS  FOR 
AUGUST. 

Oar  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  August 
make  only  a  less  strikingly  favorable  showing  than 
did  those  for  the  month  immediately  preceding.  In 
the  gross  the  gain  reaches  $12,098,253,  or  11*74  per 
cent;  in  the  net,  $6,326,098,  or  18'09  per  cent.  The 
grain  movement  in  the  West  was  irregular,  some  roads 
having  a  heavier  tonnage  in  cereals  and  others  a 
smaller  tonnage.  In  the  South  the  cotton  movement 
ran  ahead  of  that  of  1900,  but  was  nevertheless  small, 
as  it  always  is  in  August.  The  Pan-American  Expo- 
sition at  Buffalo  was  a  favoring  influence  with  some 
roads,  but  the  New  York  Central,  which  gained  most 
of  all  from  that  circumstance,  is  not  in  our  tables, 
since  that  company  does  not  issue  monthly  reports  of 
net  earnings — only  gross. 


Gross  earn's 


August . 
(121  roads.) 


1901. 


115,168,888 


1900. 


Increase. 


January  1  to  Axujust  81. 
(109  roads.) 


liKJl. 


1900. 


Increase. 


103,070,686      12,093,258  723,306,701  053.887,S37    63,918,804 


Oper.exp...    78,8t)8,83l     68,096,726,       6,772,l5i  186.896,682  4*8,980,868    87,476,279 

Net  earn's    41,800.007'  34,973,909'       6,826,09^  436,910,06'J  201,467,644    3i,44«,B36 

I | | I I ! 

The  present  year's  improvement  in  earnings  follows 
very  decided  improvement  in  the  same  month  of  other 
years.  .Thus  in  August  1900  there  was  $6,915,392  or 
753  per  cent  increase  in  gross,  and  $2,00S,647  or  6*28 
per  cent  increase  in  net,  and  in  August  1899  the  gain 
was  over  12g  million  dollars,  or  10£  per  cent,  [in 
gross  and  $5,004,870,  or  almost  20  per  cent,  in 
net.  The  following  carries  the  comparisons  back 
to  1896. 


81(5 
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IVol.  LXX1I1. 


Tear  and 
Number 
o]  road*. 

August. 
18»e  (183) 
18S7  (142 

1898  (118) 

1899  (1*0) 

1900  (136) 

1901  (121) 
Jan.  1  to 
Aug.  81 

WUfl  (123) 
1887  (181) 

1898  (133) 

1899  (111) 

1900  (125i 

1901  (109) 


Grote  Earnings 


Tear 


Tear 
Preceding 


78,476,998 

82.Tia.hQ9 
88.725,017 

fc8.76tf.35H 
115,l«C,88fc 


418,706.611 
152,699.867 
574.810.6H* 
668,399.8^ 
687,670.788 
728.306,701 


68.61S.03 
83.099,89!« 
81,773,9*- 
76,088,391 
91,S13,96f 
103,070,636 


408.229.667 
436,080,698 
528,796.319 
510.838,35b 
018.374. 58M 
058,387,897 


Increase  or 
Decrease . 

t 

—8.385.H1:' 
+9.376,081' 
+l,00f,486 

+12,688.621 
+6.915.89V! 

+12,098.868 


+10.476.874 
+16,619,194 
+4P.014.67H 
+62,560.8^5 
+75.I96.20C 
+  09.9l8,>-0i 


Net  Earning!. 


Tear 

Uiven. 


17,093,817, 
84.H15.076 
88.44t.C38 
80,746.213, 
81,005.748 
41,800.t07 


Tear 
Preceding. 

< 

19.401.586 
20.216  656 
2S.769  836 
26,741,843 
31.997.101 
84,073,809 


Increase  ot 
Decreast 

i 

-1,111,2«8 
-fl.6t0.421 
—828.803 
+6,004,870 
+2,008.64. 
+6.326,0»8 


I2i,e28,860  118,139,821  +8,489,039 
137,456,7C5  121,846,231  +  12,610.5i;i 
!74.6M),88k  lBP,Se*.&2Bi+16,S9o,l<lO 
17 1,963.817  1 62.138,007  +19,616.81  u 
ai.8i3,7l?  lH7.625.22ll  +23.68->,621 
£86,91  V>09l20l,467,514l+82,142,5'<5 


It  is  a  remarkable  fact — illustrative  of  the  general 
character  of  the  improvement — that  when  the  roads 
are  arranged  in  groups,  every  group  outside  the  Mexi- 
can shows  an  increase  in  both  gross  and  net.  Here  is 
our  usual  summary. 

8DMMAKT  BY  GROUP9. 


BlOTION  OB 

Group. 


August. 
Trunk  lines. (13) 
Anthra.  coal  <7) 
Bast.  &  Mid.  (16) 
Mid.  Weat'n.(lt) 
North  west'n(ll) 
Bonthwest'n.ilS) 
North  Pacific  (9) 
South  Pactnc(8) 
Southern  ...«23) 
Mexican (8) 

Total.(121r'ds) 

Jan.  1  to  jlufl.81 
Trunk  lines. (12) 
Anthr.  coal..(  6) 
Oast.  &  Mid.(iS) 
Mid.  West'n.dS 
North  west'n  (10 
Bouthwest'n(16; 
North  Paoiflc(O) 
South  Pac.(  1) 
Southern....  (23 
Mexican (3 

Total.(109r'ds) 


Gross  Earnings. 


1901. 


27,717.681 
11,662,170 

8,478,170 

7,816,174 
15,131,046 
16  063,623 
11,170,81 

7,306,106 
13,444,75 

2,889,616 

116,168.88b 


195,742,681 
48,536.798 
22,608,418 
61,817,693 
99.113,866 

101,301.141 

78,817,032 

686,399 

102.781.189 
20,572,6t5 


723,808,701 


1900. 


24384.313 

11.193.72C 

3,311,117 

6,838,271' 
13,444,822 
12,181,156 

9.933,692 

6.118,99 
12,274,?80! 

2,361,221 

103,070.636 


178.576,184 
43,620,08* 
21,694,82e 
49,008,281 
91,511,126 
86.688,767 
67,511,093 
629.67e 
03,815,164 
20,134,362 


663,387,897 


Net  Earnings. 


1901. 


$ 

9,888,351 
2,735,3«3 
1,112.951 
2,643.80ii 
6,156,102 
5,761,461 
5.100,819 
2.788.51C 
4,805,687 
609,681 


41.S00.007 

62,588,660 

9.885.120 

7,188,700 

17,303,108 

83,188,706 

87,908,194 

80,730,880 

205,671 

30,882,996 

6,786,115 


236,910,066 


1900. 


t 

8,088,97: 
2,607.777 
1,287,750 
1.909,658 
6,316.656 
1,791,562 
4,338,84  c 
2  061  51" 
3,882,009 
646,275; 


31,973,909 

62,917,071- 

7.428,02i 

6,899,1 5r 

18.845,179 

29,737,405 

29,615,307 

28,100,890 

189,338 

28,252,3bl 

7,484,288 


201,467,511 


Inc.  or  Dec. 


+  1,797.378 
+127,586 
■+ 125.201 
+578,653 
+839,647 
+936.892 
+761,977 
+726,991 
+413,618 
—36,748 


+6.826,098 

+9,661,472 
+2,469,098 

+599,644 
+3,459,9i9 
+8,401,801 
+8,292,687 
+2,629,490 
+16.233 
+2,680,614 

-697,813 


+32,442,526 


P.C. 

22  22 

4'8ft 

9  72 

29-12 

16'79 

20-17 

17-66 

8526 

11-49 

5'ti9 

16'09 

18  84 

33-11 

8'«9 

24"99 

11-44 

28-00 

9-36 

8-67 

9-31 

9-32 


15-87 


It  is  needless  to  say  that  the  gains  by  the  separate 
roads  are  very  large  and  very  numerous.  We  annex  a 
full  list  of  all  changes  exceeding  $30,000,  whether 
gains  or  losses. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  AUGUST. 


Increases. 

Pennsylvania! 

Southern  Pacific  Sys.. 
A tch.  Top.  &  Santa  Fe. 

Northern  Pacific . 

Baltimore  &  Ohio 

Illinois  Central 

Canadian  Pacific 

Missouri  Pacific 

Chic.  Burl.  &  Quincy.. 
Chic  Rook  I.  &  Paciflo 
Chic.  Mil.  &  St.  Paul.. 
Frifl 

Olev'.  CiJi.  Onic.&St.  L.' 
Louisville  &  Nashville 
Mo.  Kane.  <fe  Texas... 
St.  Louis  &  San  Fran. 

Union  Paciflo 

Southern  Railway.... 

Grand  Trunk 

Choo.Oklahoma  &  Gull 

Wabash 

8eaboard  Air  Line 

Chesapeake  &  Ohio... 
Minn.  St.  P.  &  S.  Ste.  M. 
Chic.  Great  Western.. 

Pere  Marquette 

Burl.  Ced.  Rap.  &  Nor. 

Central  of  Georgia 

Lefi.  Vai.  RR.  &  L.  V.  C. 
Buff.  Roch.  &  Pitts.... 


$1,808,800 
1,186,830 
687,230 
639.121 
537,381 
501,457 
480,568 
478,206 
433,954 
395,695 
369,36b 
346,381 
279,254 
244,845 
241,111 
239,312 
252,<  34 
203,135 
202,451 
188,984 
159.060 
148,790 
135,099 
134,478 
117,107 
115,718 
101,169 
100,763 
97,339 
95,813 


Increases. 

Mexioan  Internat'l  . . .  $88,492 

8t.  Louis  Southwest...  79,695 

Yazoo  A  Miss.  Valley.  72,451 

Atlantic  Coast  Line. . .  66,6 1 6 

Colorado  &  Southern.  66,128 

Chic.  &  East  Illinois..  65,347 

Hocking  VaUey 64,608 

Minn.  &  St.  Louis 61,329 

Chio.  Indpl  &  Louisv. .  60,620 

Wisconsin  Central 58,452 

Peoria  &  Eastern 57,021 

Kan.  City  Southern..  54,401 

Cin.  NewOr.&T.  Pao.  50,520 

Wheeling  <fc  L.  Erie....  47,038 

Indiana  111.  &  Iowa...  46,823 

N.  Y.  Ont.  &  Western.  44,924 

Toledo  &  Ohio  Central  40,188 

N.  Y.  Susque.  &  West.  38,125 

W.  Jersey  &  Seashore.  36,700 

Norfolk  &  Western 33,704 


Total   (representing 

60  roads) $12,035,033 

Decreases. 

Pacific  Coast $120,599 

Mexican  National 60,960 

Pnil.  Wilm.  &  Bait. . . .  44 ,000 

Total    (representing 

3  roads) $225,559 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $986,200  and  the  gross  on 
Western  lines  increased  $822,600. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  AUGUST. 


Increases. 

Pennsylvania  t 

Soutbern  Paciflo  8ys.. 
Atcb.  Top.  &  Santa  Fe 

Baltimore  &  Ohio 

Illinois  Central 

Northern  Paciflo 

Chic.  Burl.  &  Qulnoy.. 

Union  Paciflo...  1 

Canadian  Pacific 

Seaboard  Air  Line.... 

Erie 

Ohio.  R.  I.  &  Pacific" ."." 


$881,000 
731,136 
542,942 
435,468 
339,629 
323.512 
259,202 
251,206 
251,157 
248,641 
221,874 
193,274 


Increases. 

Missouri  Paciflo $163,627 

Cleve.Cin.Chio.&  8t.L.  130,723 

Mlnn.St.  P.&S.Ste.M.  121,430 

Ohio.  Mil.  &  St.  PauL.  101,445 

Buffalo  Roch.  &  Pitts.  78,589 

Choo.Oklahonia&  Gulf  75,673 

Grand  Trunk 75,132 

Bur.  Ced.  Rap.  &  No,.  73,570 

St.  Louis  &  San  Fran..  64,276 

Kansas  City  Southern  59,394 

Chicago  &  East  m 57,603 

Norfolk  &  Western 54,5  45 


Increases. 

Southern  Railway....  $54,143 

Chesapeake  &  Ohio...  51,988 

Ann  Arbor 60,6*3 

Mexican  Internat'l....  49,009 

Wabash 48,776 

Cent,  of  New  Jersey..  38,904 

Leh.V.RR.andL.V.C  37,362 

Minn.  &  St.  Louis 33,347 

Wisconsin  Central 32,815 

Heading 31,044 

Pere  Marquette 30,880 


I  ii<-rea*es. 

Chic.  IndplisA  Louisv.         $30,690 
Denver  it  Rio  Grande.  30.61!) 


Total  (representing 

17   roads) $6,255,608 

Decreases. 

Mexican  National $112,974 

Pacific  Coast 63,898 


Total  (representing 
2  roads) $176,872 


»  Covers  lines  directly  operated  east  and  wtst  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  increased  t036, 500  and  the  net  on  Western 
lines  increased  $244,500. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  295 
sharee.  No  sales  have  been  made  at  the  Stock  Exchange. 
The  transactions  in  trust  company  stocks  reach  a  total  of  30 
shares.  Stock  of  the  National  Broadway  Bank  to  the  amount 
of  234  shares  was  sold  at  427,  an  advance  of  27  points  since 
Oct.  2,  when  50  shares  changed.hands  in  the,"outaide"  market 
at  400.  In  the  "  curb  "  market,  stock  of  the  National  Bank 
of  Commerce  was  dealt  in  at  prices  ranging  from  355  to  372: 
Atlantic  Trust  Co.  stock  sold  at  290,  First  National  Bank 
stock  at  743  and  25  shares  of  National  City  Bank  ttock  at  650, 
an  advance  of  50  points  over  the  price  paid  last  week. 


Last  -previous  sale. 
Aug.  1901—  3101.1 
Oct.  1901—  357^ 
July  1901—    iblh 

t 
Oct.   ISOl-    165 


July  1901— 
June  1901— 


280 
205 


Aug.  1901—  425 


8hares.        Banks  —New  York.  Price. 

234  Broadway  Bank,  National 427 

10  Commerce,  Nat.  Bank  of........    376 

1 8  East  River  National  Bank 14  8 

12  First  National  Bank 738-740 

1  Produoe  Excbange  Bank 153 

Banks— Brooklyn. 
20  Ptople's  Bank 2011* 

Trust  Companies— New  York. 

6  Atlantic  Trust  Co 290 

2o  Bowling  Green  Trust  Co 189x4 

Trust  Companies—  Brooklyn. 

4  Brooklyn  Trust  Co 430% 

t  First  sale  since  capital  was  increased. 

*No  sales  in  1898, 1899, 1900  or  1901  to  date. 

— The  great  increase  in  the  business  of  the  National  Bank  of 
Commerce  in  New  York  has  made  absolutely  imperative  the 
adoption  of  measures  for  enlarging  the  bank's  floor  space  in 
order  to  accommodate  the  clerical  force.  The  bank  now 
occupies  about  half  of  the  main  floor  of  its  premises  on  the 
corner  of  Nassau  and  Cedar  streets  and  also  two  or  three 
rooms  on  the  second  floor.  Notice  has  been  given  by  the 
bank  to  some  of  the  tenants  whose  leases  will  expiie  on  the 
1st  of  May  next  that  the  bank  will  then  require  their  prem- 
ses.  When  these  offices  shall  be  vacated  the  main  floor 
space  of  the  bank  will  be  extended  to  about  double  the  pres- 
ent area,  so  as  to  embrace  the  whole  of  that  floor,  and  addi- 
tional offices  will  be  taken  by  the  bank  on  the  second  floor  of 
the  building.  These  extensions  will,  it  is  hoped,  fully  meet 
the  requirements  of  the  institution  for  some  time.  The  ex- 
pansion of  the  business  of  the  bank  since  its  absorption  of 
the  National  Union  Bank  April  26  1900  is  reflected  in  the  in- 
crease in  the  interval  of  the  aggregate  of  deposits  from  $66,- 
380,115  to  |90,953,368.  The  growth  of  the  institution  is 
largely  due  to  the  energetic  policy  which  has  been  pursued 
by  Mr.  Joseph  C.  Hendrix,  the  President  of  the  bank,  who, 
it  may  be  noted,  was  signally  successful  in  his  administra- 
tion of  the  affairs  of  the  National  Union  Bank  from  its  organ- 
ization to  the  time  of  its  merger  with  the  National  Bank  of 
Commerce. 

— James  J.  Hill  and  Oliver  H.  Payne,  who  are  directors  in 
the  Chase  National  Bank,  have  recently  acquired  stock  in 
the  First  National  Bank.  A  report  that  they  had  been  elected 
directors  of  that  institution  was  officially  denied,  as  also  was 
a  report  that  absorption  by  the  First  National  of  the  Chase 
was  contemplated. 

—The  reorganized  Seventh  National  Bank,  retaining  the 
same  name,  will  be  opened  for  business  about  November  1. 
The  reorganization  plan,  as  outlined  in  this  department  Sep- 
tember 28,  was  formally  approved  by  the  stockholders  on 
Tuesday  of  this  week.  This  plan  provides  for  a  reduction  in 
the  old  capital  of  $500,000  to  $200,000  and  then  an  increase  in 
the  capital  to  $1,700,000.  An  underwriting  syndicate  has 
agreed  to  purchase  the  $1,500,000  new  stock  at  $115  per  share, 
which  will  yield  $1,725,000  cash.  The  report  that  Frederick 
D.  Kilburn,  State  Superintendent  of  Banks,  would  take  the 
presidency  of  the  tank,  is  authoritatively  denied. 

— The  Empire  Bank,  a  state  institution  with  a  capital  of 
$100,000  and  a  paid  in  surplus  of  a  like  amount,  the  perfected 
organization  of  which  was  announced  in  this  department 
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September  21,  opened  for  business  at  71  Broadway  on  Tues- 
day. The  President  is  Leroy  W.  Baldwin  and  Clinton  E. 
Braine  is  cashier, 

—The  new  officers  of  the  Broadway  National  Bank  are 
Miles  M.  O'Brien,  President;  Charles  W.  Morse  and  T.  Al. 
Adams,  Vice  Presidents.  The  directors  are:  D.  S.  Wal- 
ton, William  P.  Putney,  George  J.  Ferry,  Eugene  Biitton, 
Aaron  Adams,  Richard  B.  Kelly,  Anderson  Fowler  and  Wil- 
liam Ballin. 

—Charles  Unger,  one  of  the  founders  of  the  bankiDg  firm 
of  Unger  &  Smithers,  now  F.  S.  Smithera  At  Co.,  died  Sep- 
tember 27  at  Neustadt,  Germany,  in  the  seventy-first  year  of 
his  age.  lie  was  for  twenty-four  years  a  trustee  of  the  Ger- 
man Savings  Bank,  and  he  was  also  President  of  the  Con- 
solidated Coal  Co.  of  Wyoming.  Four  years  ago  he  retired 
from  active  business  and  took  up  his  residence  in  his  old 
home  in  Germany. 

—The  full  text  of  the  ruling  of  the  Commissioner  of 
Internal  Revenue  in  the  matter  of  the  tax  on  collateral 
note?,  which  ruling  caused  much  comment  in  Stock 
Exchange  and  banking  circles  last  week,  has  been  received. 
We  give  it  below  : 

Treasury  Department, 
Office  of  Commissioner  of  Internal  Revenue. 

Washington,  D.  0.,  October  4  iqot. 

Sir  :  This  ctlice  is  in  receipt  of.'a  letter  from  Mr.  E.  P.  Stair,  Cashier 
of  tiie  Farmers'  National  Bank  of  York,  Pa.,  who  presents  the  follow- 
ing question  for  the  consideration  of  this  otlioe  : 

Mr.  Stair  asks  whether  revenuestatnps  are  required  when  certificates 
of  stock  (with  signed  blank  power  of  attornej)  are  given  as  collateral 
security  with  a  note  for  money  borrowed,  tald  stock  being  held  only  as 
security  and  returned  on  payment  of  the  note. 

Under  Schedule  A  of  the  Act  of  June  13  1898,  In  accordance  with 
the  opinion  of  the  honorable  Attorney-General,  this  otlioe  ruled  July 
13  1898  (see  Treasury  Decisions,  ruling  19685),  that  where  stock 
certificates  were  given  as  collateral  on  notes,  stamps  were  not  required 
on  these  certificates,  as  in  the  oase  of  factual  transfer,  but  they 
were  to  be  stamped  as  a  pledge  for  the  amount  for  which  they  were 
hypothecated. 

September  21  1898  (see  Treasury  Decisions,  ruling  20193),  the 
Attorney  General  gave  an  opinion  that  a  collateral  note,  stipulating 
that  certain  securities  or  other  property  should  be  held  as  Indemnity, 
or  as  a  basis  of  oredlt  generally,  without  specifying  particular  prop 
erty  as  security  for  the  payment  of  a  definite  and  certain  sum  of 
money,  was  not  liable  to  tax  under  the  provisions  of  the  war  revenue 
Act.  A  ruling  was  made  by  this  office  to  correspond  with  this  opinion. 
Subsequently  the  Commissioner  of  Internal  Revenue,  through  the 
Seoretary  of  the  Treasury,  called  the  particular  attention  of  the  At- 
torney-General to  the  following  language  in  paragraph  1  of  Sohedule  A, 
Act  of  June  13  1898  (since  re  enacted  without  change  by  the  Act  of 
March  2  1901;: 

Or  by  any  delivery,  or  by  any  paper,  agreement  or  memorandum,  or  other 
evidence  of  transfer  or  sale,  whether  entitling  the  owner  in  any  manner  to  the 
benefit  of  such  stock,  or  to  secure  the  Juture  payment  of  woney,  or  for  the  fu- 
ture transfer  of  any  stock,  on  each  one  hundred  dollars  of  face  value  or  frac- 
tion thereof,  two  cents ; 

and  asked  If  the  delivery  of  certificates  0/  stock  to  secure  the  future  pay- 
ment of  money  was  not  a  taxable  transaction  under  this  provision. 

The  Commissioner  also  suggested  that  stock  delivered  as  collateral 
security  for  the  payment  of  promissory  notes  was  more  properly  tax- 
able under  the  above  clause  of  paragraph  1  of  Sohedule  A  than  under 
the  paragraph  relating  to  mortgage  or  pledge,  as  was  held  under  the 
current  ruling. 

To  this  suggestion  no  response  was  made;  but  to  the  question 
whether  the  paragaaph  above  quoted  was  not  applicable  to  stock  de- 
livered as  security  for  the  future  payment  of  money,  the  Attorney- 
General  answers  as  follows  (see  Treasury  Decisions,  ruling  80) : 

My  opinion  Is  that  it  would  be  if  the  delivery  of  the  stock  was  accompanied 
by  any  paper  or  agreement  or  memorandum,  or  other  evidence  of  transfer  such 
as  contemplated  by  the  statute.  But  I  can  not  construe  this  Act  to  mean  that 
the  mere  hypothecation  of  certificates  of  stock  by  depositing  thesame  without 
any  written  or  printed  instrument  of  hypothecation,  although  the  same  may 
be  neld  as  security  tor  the  payment  of  a  loan  or  taken  as  a  basis  of  credit,  is 
subject  to  stamp  tax. 

By  the  Aot  of  March  2  1901  the  tax  on  mortgages  or  pledges  was 
repealed,  to  take  effect  on  or  after  July  1  1901,  so  that  the  delivery 
of  stock  as  collateral  security  for  the  payment  of  notes  is  no  longer 
taxable  as  a  pledge.  The  Aot  of  March  2  1901,  however,  re-enaoted 
without  change  the  first  paragraph  of  Sohedule  A  of  the  war  revenue 
Aot,  containing  the  provision  relative  to  the  tax  on  the  delivery  of 
stock  as  security  ft  r  the  future  payment  of  money. 

In  this  state  of  the  law,  I  am  of  the  opinion  that  under  the  opinion  of 
the  honorable  Attorney- General,  above  quoted,  a  delivery  of  stock 
as  collateral  security  for  the  future  payment  of  money  is  taxable  at 
the  rate  of  2  cents  for  each  $100,  or  fraotlon  thereof,  provided  such 
delivery  is  accompanied  by  any  paper,  or  agreement,  or  memorandum, 
or  other  evidence  of  transfer  as  required  by  the  statute,  and  I  am  fur- 
ther of  the  opinion  that  a  so-called  collateral  note,  in  which  such  stock 
should  be  described  with  reasonable  certainty,  would  be  such  evidence. 

Please  Inform  Mr.  Stair  of  this  conclusion. 

Respectfully,  J.  \V.  Yerkes,  Commissioner. 

Mr.  H.  L.  Hershey,  Collector  Internal  Revenue,  Lancaster,  Pa. 

The  conclusion  which  has  been  reached  by  those  who  have 
carefully  examined  the  above.is  that,  if  any  of  the  New  York 
banks  have  been  in  the  habit  of  either  requiring  or  receiving 
"  collateral  notes  "  upon  loans  made  by  them,  it  appears  cer- 
tain that  they  will  no  longer  do  so.  It  would  seem,  however, 
that  borrowers  could  give  their  promissory  notes  in  the 
ordinary  commercial  form,  not  describing  the  collateral 
hypothecated  or  even  mentioning  the  fact  that  collateral 
had  been  given,  and  thus  not  subject  themselves  to  the 
necessity  of  affixing  stamps,  even  though  stock  collateral 
were  among  the  security. 

—An  incident  of  the  week  was  a  run  upon  the  Fidelity 
Trust  Co.  of  Buffalo  on  Monday,  caused  by  a  rumor  that  the 
institution  was  in  an  unsafe  condition.    The  company  met 


all  demands  promptly  from  its  own  cash  resources,  declining 
assistance  from  other  institutions  in  the  city,  and  the  with- 
drawals of  deposits  by  those  who  had  taken  alarm  at  the 
above-noted  rumor  soon  ceased.  The  capital  stock  of  the 
company  is  $500,000  and  its  surplus  is  $600,834;  deposits 
amount  to  §9,073,005.  At  the  time  of  the  run  the  oompai  y 
had  $2,77-1,286  in  demand  loans  and  £3,725,849  cash  on  hand 
and  in  other  banks. 

— Messrs.  Speyer  &  Co.  have  purchased  a  plot  of  land  in 
Pine  Street,  near  Nassau,  on  which  they  will  erect  next  year 
a  banking  house  for  their  occupancy.  The  plot  is  94  feet 
from  Nassau  Street,  and  has  its  light  secured  by  being  nearly 
opposite  to  the  United  States  Treasury  building,  while  in  the 
rear  the  low  buildings  on  Cedar  Street  were  recently  acquired 
by  the  Mutual  Life  Insurance  Co.  to  protect  the  light  for  its 
building  on  the  opposite  side  of  the  street.  The  plot  ac- 
quired is  Nos.  24,  26  and  28  Pine,  579x69-4,  making  8.9C4 
square  feet.  The  price  paid  for  the  land  was  about  half  a 
million  dollars,  which  is  equivalent  to  about  $130  a  square 
foot.  Messrs.  Speyer  &  Co.  intend  to  erect  a  low  building 
somewhat  on  the  style  of  the  new  buildings  of  the  Stock  Ex- 
change, the  Clearing  House  and  the  Chamber  of  Commerce. 

—Mr.  L.  W.  Prior,  of  the  firm  of  Denison,  Prior  &  Co.  of 
Cleveland  and  Boston,  was  last  week  elected  to  membership 
in  the  New  York  Stock  Exchange.  Mr.  Prior  purchased  his 
seat  in  the  latter  part  of  September,  paying  §65, COO  for  it. 
This  is  the  highest  price  recorded  since  early  in  May,  when 
$70,000  was  paid  for  a  seat. 

—  At  a  meeting  of  the  Governors  of  the  New  York  Stock 
Exchange  late  last  week,  the  following  resolution  was 
adopted : 

Whereas,  The  Constitution  of  the  Exchange  provides  that  under 
stated  conditions  a  member  may  transfer  his  membership; 

Resolved,  That  a  committee  of  three  be  appointed  by  the  President 
to  consider  the  question  of  providing  fa olli ties  to  persons  desiring  to 
acquire  or  dispose  of  memberships  In  the  Exchange.  Such  commit- 
tee is  authorized  to  consult  counsel  and  Is  requested  to  make  early 
report  thereon. 

Heretofore  all  transfers  of  seats  have  been  conducted 
through  the  Secretary  of  the  Stock  Exchange,  who  has  re- 
ceived a  fee  of  $100  or  $150  for  his  services  in  bringing  to- 
gether the  seller  and  buyer.  The  resolution  adopted  seems 
to  be  in  the  way  of  an  effort  to  prescribe  some  official  method 
of  transacting  sales  of  memberships. 

—  According  to  reports  from  Cleveland,  a  consolidation  of 
five  of  the  banks  of  that  city  is  under  consideration.  The 
banks  mentioned  are  the  American  Exchange  National,' 
Century  National,  Metropolitan  National,  Cleveland 
National  and  the  Bankers'  National.  The  combined 
capital  of  the  banks  aggregates  $2,250,000.  It  is 
proposed  to  liquidate  these  five  banks  and  organize  a  new 
institution  with  a  oapital  of  $1,500,000.  Committees,  it  is 
stated,  have  been  appointed  from  the  various  banks  to  look 
into  the  matter. 

—The  application  to  convert  the  Bank  of  the  State  of  New 
York  of  this  city  into  the  National  Bank  of  the  State  in 
New  York  was  approved  by  the  Comptroller  of  the  Cur- 
rency on  October  11.  In  our  issue  of  May  18  we  stated  that 
arrangements  for  this  change  were  then  under  consideration. 
In  that  item  we  also  briefly  sketched  the  career  of  the  in- 
stitution, which  was  organized  in  1836,  became  a  national 
bank  in  1866  and  in  1882  again  became  a  State  bank.  The 
capital  will  remain,  as  heretofore,  $1,200,000. 

— A  resolution  will  be  placed  before  the  stockholders,  at 
their  annual  meeting  on  the  4th  of  November,  for  the  con- 
traction of  the  name  of  the  West  End  Trust  &  Safe  Deposit 
Company  of  Philadelphia  to  the  West  End  Trust  Company. 
As  noted  herein  last  week,  a  meeting  has  been  called  for 
December  11  to  act  on  the  proposition  to  increase  the  capital 
of  the  company  from  $500,000  to  $1,000,000. 

—The  annual  convention  of  the  Kentucky  Bankers'  Asso- 
ciation on  the  9th  and  10th  inst.,  at  Mammoth  Cave,  Ky., 
was  the  occasion  for  the  presentation  of  several  interesting 
papers.  One  of  these  "  Uniform  Examinations  of  Banks  and 
Trust  Companies,"  discussed  by  Mr.  H.  V.  Sanders,  Treas- 
urer of  the  Columbia  Finance  &  Trust  Company  of  Louisville, 
was  ably  handled,  the  writer  having  had  extensive  practical 
experience. 

Mr.  H.  C.  Trigg,  President  of  the  Trigg  National  Bank 
of  Glascow,  Ky.,  delivered  the  address  of  welcome,  the  re- 
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sponse  to  which  was  made  by  Mr.  Logan  C.  Murray,  Pres- 
ident of  the  American  National  Bank  of  Lonieville.  Mr. 
Henry  Bnrnette  of  Louisville  had  taken  "  Uniform  Negotia- 
ble Instrument  Laws"  as  his  theme,  while  Mr.  J.  P.  Helm, 
also  of  Louisville,  spoke  on  taxation.  The  President,  Mr. 
George  T.  Thompson,  President  of  the  American-German 
National  Bank  of  Paducah,  the  Secretary,  Mr.  Isham 
Bridges,  Manager  of  the  Louisville  Clearing  House  Associa- 
tion, and  the  Treasurer,  Mr.  E.  W.  Hays,  Cashier  of  the 
National  Bank  of  Kentucky,  Louisville,  were  reeleoted. 
The  Vice-Presidents  are  as  follows  : 

First  Diatrlot-Mr.  H.  S.  Hale,  President  of  the  First  National  Bank, 
Mayfleld. 

Second  Dlstrlot— 8.  K.  Sneed,  Cashier  of  the  Henderson  National 
Bank,  Henderson. 

Third  District— H.  C.  Trigg,  President  of  the  Trigg  National  Bank, 
Glasoow. 

Fourth  Dlstrlot— J.  M.  Knott,  Oashler  of  the  Marion  National  Bank, 
Lebanon. 

Fifth  Dlstrlot— E.  C.  Bohne,  Cashier  of  the  Third  National  Bank, 
Louisville. 

Sixth  District— J.  E.  Bohannan,  Cashier  of  the  Pendleton  Bank,  Fal- 
mouth. 

Seventh  Dlstrlot— A.  8.  Winston,  President  of  the  First  National 
Bank,  Lexington. 

Eighth  Distriot— J.  C.  Caldwell,  President  of  the  Farmers' National 
Bank,  Danville. 

Ninth  Dlstrlot— J.  F.  Barbour,  President  of  the  Bank  of  Maysville, 
Mayeville. 

Tenth  Distriot— J.  G.  Winn.  President  of  the  Mt.  Sterling  National 
Bank,  Mt.  Sterling. 

Eleventh  Distriot— R.  M.  Jackson,  Cashier  of  the  First  National 
Bank,  Loudon,  Ky. 

— The  Wells  Banking  House  of  Fond-du-Lac,  Wis.,  estab- 
lished in  1870,  is  to  be  succeeded  by  the  Commercial  National 
Bank,  application  for  a  charter  having  already  been  made  at 
^Washington.  The  bank  will  be  capitalized  at  $125,000,  and 
will  have  as  officials  Mr.  H.  R.  Potter,  President;  Henry 
Boyle,  First  Vice-President;  A.  G.  Bechnaud,  Second  Vice- 
President,  and  M.  T.  Simmons,  Cashier,  the  latter  holding  a 
similar  position  with  the  old  institution. 

—By  reason  of  the  death  of  Vice-President  S.  J.  Sshermer- 
horn,  several  changes  have  been  made  in  the  officials  of  the 
Mohawk  National  Bank  of  Schenectady,  N.  Y.,  of  which  Mr. 
H.  S.  Edwards  is  President.  Mr.  J.  A.  De  Remer  has  been 
appointed  First  Vice-President  and  William  D.  Ellis  Second 
Vice-President. 

—A  new  $200,000  institution  has  been  incorporated  in 
Pittsburg  under  the  name  ot  the  Republic  National  Bank. 
J.  R.  MiQaade,  of  Pittsburg,  Samuel  Garrison,  Walter  Ken- 
nedy, Oscar  A.  Rogers,  A.  H.  Schewe  and  A.  C.  Houston  are 
among  the  promoters  of  the  enterprise. 

— The  officials  chosen  for  the  First  National  Bank  of 
Eureka,  Cal.,  which  we  stated  in  August  last  had  been  in- 
corporated with  $100,000  capital,  are:  President,  Mr.  A.  B. 
Hammond ;  Vice-President,  William  G.  Gosslin ;  Cashier, 
H.  F.  Charters,  and  Assistant  Cashier,  G.  L.  Roberts. 

— The  charter  of  the  United  National  Bank  of  this  city, 
which  as  announced  in  these  columns  will  begin  business 
about  the  first  of  the  coming  month,  was  approved  by  the 
Comptroller  of  the  Currency  on  October  12. 

— Mr.  Adam  Wagatha  has  been  elected  Cashier  of  the  Teu- 
tonia  Bank  of  New  Orleans,  succeeding  Mr.  W.  W.  Weiss, 
resigned. 

— Authority  has  been  granted  the  Troy  Trust  Company, 
mentioned  in  our  issue  of  August  3,  to  operate  in  Troy,  N.  Y., 
in  a  general  banking  and  trust  capacity.  The  capital  has 
been  fixed  at  $150,000  and  surplus  at  $50,000. 

—An  excellent  program  has  been  prepared  by  the  Ohio 
Bankers'  Association  for  their  convention,  which,  as  pre- 
viously announced  by  us,  will  be  held  in  Cleveland  on 
Wednesday  and  Thursday  next.  The  meeting  is  to  be  called  to 
order  at  10  o'clock  on  the  first  day  by  President  J.  C.  Reber, 
Cashier  of  the  Winters'  National  Bank,  Dayton,  This  will 
.be  followed  in  the  order  named  by  : 

Address  of  Welcome  to  the  City  by  Mayor  Tom  L.  Johnson. 

Address  of  Welcome  for  the  Bankers  by  Mr.  T.  H.  Wilson,  Cashier 
■A  the  First  National  Bank,  Cleveland. 

Response  by  Mr.  Casper  H.  Rowe,  Vice-President  Market  National 
Bank,  Cincinnati. 

Annual  Address  by  the  President,  Mr.  J.  C.  Reber. 

Annual  Report  of  the  Secretary,  Mr.  8.  B.  Rankin,  Cashier  Bank  of 
South  Charleston,  South  Charleston. 

Annual  Report  of  the  Treasurer,  Mr.  H.  C.  Herblg,  Cashier  Com- 
mercial Banking  Company,  Coshocton. 


Annual  Report  of  the  Exooutlve  Counoil  by  Chairman  I.  E.  KnlHely, 
President  Northern  National  Bank,  Toledo. 

Report  of  the  Committee  on  State  Banking  Laws,  by  Chairman  W. 
A.  Graham. 

On  the  second  day  the  programme  will  consist  of  the  fol- 
lowing : 

Address-"Extension  of  Trade,"  by  Mr.  Charles  A.  Hinsch,  Presi- 
dent of  the  Fifth  National  Bank,  Cincinnati. 

Address  "Some  Observations  on  Our  Taxation  8ystem,"  by  Mr.  J. 
G.  W.  Cowles,  President  Cleveland  Trust  Company,  Cleveland. 

Discussion  on  "State  Banking  Law." 

Report  of  Delegates  to  Amerloan  Bankers'  Assoolatlon  at  Milwaukee. 

Address  by  Col.  Myron  T.  Herriok,  President  of  the  American  Bank- 
ers' Association  and  the  Society  for  Savings,  Cleveland. 

Report  of  Committees  and  Eleotlon  of  Officers. 

The  time  not  occupied  by  the  regular  business  of  the 
convention  is  to  be  given  over  to  a  drive  through  the  parks, 
entertainments  at  the  Country  and  Euclid  clubs  and  Empire 
Theatre  and  a  banquet  at  the  Hollenden  Hotel. 

Without  doubt  the  most  important  number  on  the  pro- 
gram is  "The  State  Banking  Law."  Several  references 
have  previously  been  made  in  these  columns  to  this  matter, 
which  has  been  taken  in  hand  by  the  association.  A  bill  pro- 
viding for  the  creation  of  a  Siate  banking  department  with 
extensive  powers  has  been  framed,  and  a  vote  for  or  against 
the  measure  is  to  be  taken  by  the  members. 

— As  considerable  interest  is  felt  at  the  moment  in  the 
affairs  of  that  important  banking  institution,  the  Deutsche 
Bank  of  Berlin,  we  furnish  below  a  translation  of  the  editorial 
comments  of  the  "Frankfurter  Zeitung,"  contained  in  its  is- 
sue of  Sept.  28  1901,  on  the  bank's  semi-annual  return  to 
June  30  1901: 

"Unlike  most  great  institutions,  anxious  not  to  have  any 
knowledge  spread  abroad  regarding  the  results  of  the  half- 
year,  the  Deutsche  Bank  makes  at  least  a  short  report,  which, 
though  insufficient,  seems  to  confirm  the  opinion  that  the  in- 
stitution has  worked  with  good  success.  At  least  this  may 
be  concluded  from  the  renewed  increase  of  the  turn  over  and 
from  the  statement  that  the  communications  of  the  directors 
regarding  the  general  result  had  been  received  'with  great 
satisfaction  '  by  the  board.  As  we  have  heretofore  pointed 
out  in  this  column,  the  bank  has  closed  during  the  past  half- 
year  several  large  transactions  with  a  handsome  profit;  it 
should  have  been  benefited  in  particular  from  the  Central 
Railway  deal  and  the  introduction  of  the  Anatolian  Railway 
shares.  The  bank  could,  furthermore,  derive  profits  from 
its  various  relations  with  America  by  reason  of  the  boom 
which  was  in  progress  there. 

"Immediately  after  the  collapse  of  the  Leipziger  Bank  a 
branch  was  opened  in  Leipsic  and  shortly  afterwards  the 
silent  partnership  of  the  Bank  in  the  Dresden  institution  was 
converted  into  a  branch,  thereby  attaining  valuable  and 
profitable  connections  in  Saxony  and  increasing  the  amount 
of  deposits  in  contrast  with  other  institutions  during  that 
period. 

"Deposits  increased  until  June  30th  38J^  million  marks 
over  the  531  million  marks  at  end  of  December  1900,  this  in- 
crease being  counterbalance!  by  a  corresponding  increase 
of  liquid  assets. 

"Of  interest  is  the  remark  that  the  business  thus  far  dur- 
ing the  current  half-year  may  be  considered  as  satisfactory." 


IMPORTS  AND  EXPORTS  FOR  SEPTEMBER. 

The  Bureau  of  Statistics  at  "Washington  has  issued 

the  statement  of    the   country's  foreign  trade    for 

September,  and  from  it  and  from  previous  statements 

we  have  prepared  the  following  interesting  summaries: 

Foreign  Trade  movement  of  the  United  States. 

[I  i  the  following  tables  three  olpheri  (000s)  are  in  all  oases  omitted.] 


Bxport*. 
ftlerch'dlse.     * 

Jan.-March.     373.767 

April-June.     348,096 

July.  109.452 

August 1O8.02S 

September.     lOtf.^95 

Total. 


-1901. , 

Import*.      Excett. 

*  * 

209.6t5  +164,062 

22:1.746+124,350 

T3.083     +36,369 

73.184     +34,991 

67.300     +39,595 


BxvorU, 

I 
371.181 
3  10,852 
100. 453 
103.578 
115,902 


—1900. . 

Import*.     Excess. 

%  » 

231.253+139.928 

208,166+132,688 

63.630     +36.793 

61,821     +41,756 

5U.569     +56,333 


1,046,228      646,958+399,2,70    1.031.984      624,467+407.497 


Gold  and  Gold  In  Ore. 


Jan.-March. 

9,128 

April-June. 

20.883 

July 

2,876 

August 

150 

September. 

163 

Total 

32,680 

Sliver  and  Sliver 

Jan.-March. 

14,520 

April- June. 

13,914 

3,839 

August 

4.380 

September. 

4,835 

Total 

41,483 

8.618  +516  8,176  5.824  +2,352 

7,316  +13,047  22,264  IO.802  +11,462 

4,076  -1.200  3.273  11.263  -7,990 

3,491  -3,341  18,085  4.238  +13,847 

11,14a  —11,479  807  7,882  —7,056 

35,137  —2,457  52,605  39,989  +12.61C 


8.111 
7,024 
2,663 
2.698 
2,470 


+6.409 
+6,890 
+1,276 
+1,782 
+2.365 


15.004 

15,366 

4.914 

6.494 

5.723 


8.164 
10,685 

3,344 
3,905 
4,172 


+6,840 
+4.691 
+  1,570 
+2,589 
+1,661 


22,766     +18,722 


47,501         30,270     +17,231 


■r  Excess  of  exports. 


—  Excess  of  Imports. 
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We  subjoiu  tne  totals  for  merchandise,  gold  and 
silver  for  the  niue  months  since  Jan.  1  for  six  years. 


MERCHANDISE. 

GOLD. 

•mi.vih. 

Nine 
Hoi 

Export*. 

Imports. 

Excess 
of 

WtaporU 

#i- 

Im- 

Brcc»» 
of 

r.'x 

Im- 

■ 

portJ. 

port  j. 

Exports 

port*. 

port: 

purt*. 

$ 

1 

$ 

1 

1 

• 

I 

$ 

t 

1901. 

I.M0.9M 

<•  l«H»5-  3»»2  0 

811,680 

38.111 

♦••£.457 

11.1HH 

i  -2.7(111 

1N.72! 

mini 

1,(81,'.H'4 

094,441   107197 

.VJ.nOfr 

89.989 

l-zeir 

17,  il  1 

30.27(1 

17,231 

1S9U 

»0'i,477 

5M3.(N  a 

;i  1 1  • 

34.87f 

3  1,969 

•1.301 

88.788 

2  2.' 24 

10.014 

ISttM 

868.OT* 

475  378 

:{».{s,.<.i 

1 11,181 

127.3H 

•114,51V 

■•10.4:i3 

•2  1  .OUW 

18.891 

lNlO 

7  16JM8 

5SN.75:- 

1571(^3 

39,680 

10. fill 

lu.ort 

44,000 

93,881 

IK  7  26 

1S»« 

(Mte.oa 

344.1  8» 

i  13974  ;wi.8sv. 

HW.21H 

•W.8«l 

47.0*0 

J  1  ,"W7 

ir,  M4.i 

*  Kxcens  of  I  in  Doris. 

Similar  totals  for  the  three  months   since   July   1 
make  the  following  oxhibit. 


MERCHANDISE. 

GOLD. 

BILVtth.. 

T7ir,< 
Hi  a. 

Sxyoris 

Import* 

Bxcesi 
of 

Sa- 

lm. 

Excess 
of 

Ma- 

Im- 

Etch 
0}  H- 

Export. 

por  t*. 

porta 

Export  i- 

ports. 

ports. 

porii 

$ 

t 

$ 

1 

t 

$ 

• 

$ 

$ 

1001 

894,870 

413.617 

11036V 

3.189 

19,300 

•10.021 

13.054 

7.(131 

5.483 

1000 

319.981 

18. j  ,060 

131881 

•241«5 

123,863 

'1.198 

I7,l.n 

11,421 

5,710 

1899 

309.46W 

197.468 

1 14001 

5.38t 

10,880 

•3,56f 

11.018 

8,968 

3,330 

l!SO.s 

94T.78* 

1.49.118 

98,611- 

0.550 

34.70- 

•48,192 

14,83;> 

8,91  <• 

0,029 

1897. 

.450.470 

13.J.MH' 

140521 

7.590 

10,'is- 

••2.793 

14,452 

8.834 

5.018 

1890. 

991.460 

1.J-J.4  3S 

00.017 

1  3.1-68 

lll    ■■■ 

•4O.80H 

10.776 

«.'."  a 

9.874 

Kicess  of  Imports. 


ore  for 
of  gold 


In  theBe  tables  of  totals,  gold  and  silver  in 
all  years  are  given  uader  the  heads  respectively 
and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OF  MEKCHANDI8K  IMPOSTS  OB  EXPORTS. 


3  months  ending  Sept.  30— 

1875 Imports. $22, 518.827 

1876 Exports.   27.170.fi7i, 

1877 Exports.   16,^63,921 

1878 Exports.  53,673,024 

1879 Exports.  46,461,725 

1880 Exports.  42,635,426 

1881 Exports.  23,171,938 

1882 Imports.   14,785,237 

1883 Exports.     2,047.010 

1884 Exports.     6,*98,059 

1885 Imports.   12,361,660 

1886 Imports.  11,613,110 

1887 Imports.    18,270,975 

1888 Imports.   28,108,404 

1889 Imports.   13,561,121 

1890 Imports.  35,372,172 

1891 Exports.  23,708,387 

1892 Imports.   18,221,322 

1893 Exports.   46,696,522 

1894 Exports.      4,542,162 

1895 Imports.  38,380,638 

1896 Exports.  69,017,161 

1897 Exports.  120,521,440 

1898 Exports.   98,618,430 

1899 Exports.112,001,348 

1900 Exports.134,881,714 

1901 Exports.110,859,028 


9  months  ending  Sept.  30  — 

1875 Imports.$4  4,314,039 

1876 Exports.  77.734,462 

1877 Exports.  54,2<;0,334 

1878 Exports.20J,527,5fi9 

1879 Exports.161,498,336 

1880 Exports.  73,793,920 

1881 Exports.l21,l71,V04 

1882 Imports.  54.222,267 

1883 Exports.  48,130,029 

1884 Exports    17,653,894 

1885 Exports.  42,952,033 

1886 Imports.  12,591,848 

1887 Imports.  45,361052 

1888 Imports.  89,683,704 

1889 Imports.  44,216,877 

1890 Imports.  54,093,535 

1891 Exports.  10,446,816 

1892 Exports.  29,204,090 

1893 Imports.  22,103,499 

1894 Exports.  73,028,234 

1895 Imports.  43,115,673 

1896 Exports.143,973.601 

1897 Exports.157 ,483,339 

1898 Exports.393,899.189 

1899 Exports.3 1 6,575,102 

1900 Exports.407.496,805 

1901 Exports.39P,270,546 


DEBT  STATEMENT  SEPTEMBER  SO  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Sept.  30,  1901.  For  statement  or  Aug.  31,  1901, 
see  Chronicle  Sept.  21,  1901,  page  591;  that  of  Sept.  30,  1900. 
see  Oct.  27,  1900,  page  841. 

INTEREST-BEARING   DEBT    SEPTEMBER   80,   1901. 


34tl«  of  Loan- 


Interest 
payable. 


Amount 

issued. 

$ 

41 6,940,760 

198,792,640 

740,921,400 

40,012,760 

102,316.400 

100,000,000 


Registered 

I 
435,080,800 
47.H9.440 
1M6.6S9  000 


Amount  Outstanding. - 


Coupon. 

10.903.950 

50.334 'SO 
52,662.700 


118.121.U00 
11,82«.3<.0 


35,333.900 
6,819,150 


Total. 
I 

445,940,750 
98,264,220 

248,241,700 
33,200 

163,464,810 
21.U1.460 


2b,  Consols  of  1930 Q.-  J. 

8*.  Loan  of  1008-1918.. Q.-E. 
4s.  Funded  loan,  1907..Q.—  J. 
4s  Refund's  certitlc's.Q.—  J. 

4s.  Loan  of  1925 Q—  V. 

tt,  Loan  of  1904 Q.-F. 

ABR'te  In      Bearing  Debt.l.087,eS2,840    807.889.440    169.013,480       960,966,120 
Note.— The   denominations   of  bonds  are  as    follows:    4s  of  1907.  regis- 
tered. $50.  $100,  $500.  $1,000,  $6,000.  $10,000.  $20,000,  $60  000.  coupon.  $50  $100 
i500, $1,000;  4t.  refunding  certificates.  $10;  6s  of  1604.  registered,  $50,  $100, 
il.OOO,  $10,000  coupon.  $60.  $100.  $1,000;  4s  of  1826  registered.  $50,  $100.  $6on 
11,000,  $5,000,  $10,000,  coupon.  »50,  $100,  $600,  $1,000;  3s  of  1908-1918  registered 
120.  $100,  $500.  $1,000,  $5,000,  $10,000.  coupon,  $20.  $100,  $500,  $1,000;  2s  of  1900- 
930.  registered,  $50,  $100,  $500,  $1,000,  $6,000,  $10,000,  $60  000,  coupon.  $50.  $100 
•600,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Aug.  31. 
tfunded  Loan  of  1891,  continued  at  2  per  cent,  called 
for   redemption    May  18.  1900;    Interest  ceased 

August  18.  1900 $258.10000 

Funded  Loan  of  1891.  matured  September  2  1881..        6«,800  00 
Old  debt  matured  priorand  subsequent  to  Jan.l  '01  l,0f  9,220  20 


Sept.  30. 


$2f  8.100  00 

')(V00  01 

1,1.69,160  86 

$1,343,560  86 

$13,000  00 


Debt  on  which  interest  has  ceased $1.89?,6*0  26 

Bonds  issued  to   l'aciHc-  railroads  matured  but  not  ret  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific,  $1,000;  total. 

DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 63,847  60 

National  bank  notes— Redemption  account 29  5M6.3 jy  00 

Fractional  currency $15,262,295  03 

Less  amount  estimated  as  lost  or  destroyed  8,375,934  00 

0.876,381  68 

Afgregateof  debt  bearing  no  interest $883,1:06,564  18 


RECAPITULATION. 

S.pt.  30,  1901.  Awj.  31,  1911.                  liu.'rr  Dtt. 

fLissiJlciitiiinof  Debt-                      I  $                                            $ 

interest    hearing  debt 96»f.9rti\lVU  00  982.(40.193  00  Dec  16.878,970  00 

Debt    mterest  ceased 1  34S.6.-0  2d  1.80V-  0  2d  l>ec.        60.04K)  0© 

Dobt  bearing  in.  interest...     888.206.664   18  lac.      W19.U8  tO 

Total  gross  debt 1.861.616.244  3W     i  18a    Dec.14.i-04  H77  60 

Cash  balance  in  Treasury*.    819.919.879  9*        82I..97 1,356  68     Dec. 10.061,476  00 

Total  not  debt 1,081,690.304  41     1.036.349.760  81     Dec.  4,7l8,i01  60 

•  Including $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Stpt.  JO,  1901, 
(Interest-bearing  and  non- interest- bearing)  of  $1 ,351 ,51(3,244  89 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
11,081,596,86441. 

Pacific  Railroad  Debt.— At  present  the  only  bondB  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

unliquidated  bonds  issued  to  pacific  railroads-  thkik 
status  oct.  1.  1901. 

.Vn  me  of  Road.  Principal.  1  nterest.       Total  due  V.  S. 

Central  Branch  Union  Pacltlo $1,000,00000       $2,189,33127       $3.73w,3o. 

The  Government  realized  the  sum  of  §2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Companv,  under  authority  of  the  Act  of 
Congress  approved  June  0,  1900. 

Treasury  Cash  and  Demand  Liabilities. —The  cash  hold- 
ings of  the  Government  as  the  items  stood  Sept.  30  we  take 
trom  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

cash  in  the  treasury. 

Reserve  fund- 
Gold  coin  and  bullion $150,000,IC0  0* 

Trust  funds- 
Cold  coin $302,92f  .0-9  00 

silver  dollars 442,0-0,ooo  to 

Silver  dollars  of  1880 781,23100 

Silver  bullion  of  1890 42,244.709  00 

788.132,089  0» 

General  fund- 
Gold  coin  and  bullion $7fl2?6,4S3  92 

Gold  certificates 25.408.920  00 

Silver  certificates 6,64204800 

Silver  dollars 13.268.77n  00 

Silver  bullion 1,018,498  78 

United  States  notes 8,651,150  00 

Treasury  notes  of  1880 81,219  00 

National  bank  notes 8.51 2,333  99 

Fractional  silver  coin 9,075,394  67 

Fractional  currenc  j      178  01 

Minor  coin 601,156  88 

Bonds  and  interest  paid, await- 
ing reimbursement 393,525  80 

. .       __,  $160.780,92ci  94 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 102,306,767  12 

To  credit  of  United  States  dis- 
bursing officers 6,207,702  2 1 

108,514,458  33 

268,296,380  27 

L197.827.476  27 

Gold  certificates $302,920,089  00 

Silver  certificates 44^.0-0,000  00 

Treasury  notes  of  1890 43,i  26,000  00 

«  .,        ,  .      ,_  .  .  * $788,032,088  00 

National  bank  6  per  cent  fund 13.849.943  09 

Outstanding  checksand  drafts....       0.756,980  41 

Disbursing  officers'  balances 66,643.98?  36 

Post  Office  Department  account. .       8,7lrt,ew0  80 

Miscellaneous  items 6,407,901  63 

89,  ■  75,606  29 

„  ,      „  $877,407,686  2fc 

Reserve  fund 160,000.000  00 

Available  cash  balance 169,919  879  88 

818,919,878  •» 

Tota' $1,197,327,476  87 

Cash  balance  in  the  Treasury  Aug  31, 1801.  exclusive  of  re- 
serve  and  trust  funds 1179  971  866  69 

Cash  balance  in  the  Treasury  Sept.  30,  1901,  exclusive  of  re- 
serve and  trust  funds 168.919.879  68 

Decrease  during  the  month $10,051,475  60 


Failures  for  Third  Quarter  and  Since  January  1. — 
The  following  figures,  prepared  from  Messrs.  R.  G.  Dun  & 
Co. 's  statement,  show  the  number  of  failures  in  the  United 
States  and  Canada  during  the  quarter  ending  Sept.  30,  1901, 
and  for  the  nine  months  ending  with  the  same  date.  For  pur- 
poses of  comparison  like  figures  for  th^  corresponding  pe- 
riods of  the  preceding  year  are  given  : 

. 1901. ,  1900 . 

_  .                                           No.  of  Amount  of     So.  of  Amount  of 

Third  Quarter.                   Failures.  Liabilities.  Failures.  Liabilities. 

£ew England  States 341  $3,33.^,342        489  $3,149,365 

Middle  States 497  10,0U6,i  20        58.^  10,052,517 

Southern  States 396  2,713,811        3tiri  4,198,326 

Southwestern  States 148              747,714        171  902,590 

Central  States 532  4.9M.9-2       479  4.118.726 

Western  States 224           1,9.0.501        822  1,323  04a 

Pacific  StatesandTerritor's.     186  1,002.202        210  1,375,430 

Aggregate  United  States... 2,324      $24,756,172    2,519      $27,119,996 

Dominion  of  Canada 337  $2,606,401  325  $4,018i2O9 

Nine  Mo/iths. 

New  Ensrlaud  8tates 1,404  $16,495,405  1,384  $17,512  266 

Middle  States 1,677  27,881,315  1,660  42,969!931 

Southern  States 1,105  10,397.124  1,290  11.657  07S 

Southwe.stei-u  States 499  3.153.629  594  3,964  618 

Central  States 1,756  14.4i9.737  l,4ti6  17,479'*>06 

Western  8tates 895  5,053,099  751  4  970*398 

PacilioStates and  Termor's.    647  3,150,553  706  3,413',536- 

Aggregate  United  8tates... 8.083      $£0,560,862    7,851    $101,867,448 

Dominion  of  Canada 1,013        $8,149,327    1,029         $9,034,950. 
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The  record  of  failures  by  quarters  for  the  three  garters 
of  the  last  sixteen  years  is  as  follows  : 

- — First  Quarter.—*  ■ — Second  Quarter.— « . — Third  Quarter.  — 

No.        Amount  Of        NO.         Amount  of  No.  Amount  of 

Tear*— Failures.  Liabilities.  Failure*.  Liabilities.  FaUures.  Liabilities. 

1886 3,203  129,681.736      l,0f>3  $20,752,734  1,932  $27,227,630 

1887 3.007     82,161,782      l,9or>     22,976,880  1,938  73,022,556 

1888 2,948      38.884,789      2.241      29,220.370  2,361  22,114,254 

1880 3.311      42,072,516     2,292      22,856,837  2.276  30,227,045 

1890 3,223     37,852.968      2,162      27,466,416  2,196  35.452,436 

1891 3,545      42,167,681      2,529      50,248.636  2,754  44,302,494 

1892 3,384     39,284,340     2,119     22.086,881  1,984  18,659,235 

1893 3,202     47.338,300     3,109   121,541,239  4,015  82,460,821 

1894 4,304     64.137,333      2,735      37,601,973  2,868  29,411,196 

1895 3.802      47,813,683      2,855     41,026,261  2,792  32,167,179 

1896 4,031      57,425,135     2,695      40,441,547  3,757  73,285,349 

1897 3,932     48,007,011      2,880      43,684.876  2,881  25,601,188 

1898 3,687     32,046,565      3,031      34,498,074  2,540  25,10»,778 

1899 2,772      27,152,031      2,081      14,910,902  2,001  17,640,072 

1900 2,894     33.0Z2.S73      2.438      41.724,879  2,519  27,119.996 

1901 3,835     31,703,486  2,424     24,101.204  2,324  24,756,172 


FAILURES    BY    BRANCHES    OF    TRADE. 
We  take   from   Dan's  Review  the  following   statement 
showing  the  failures  in  the  United  States  by  branches  of 
trade  for  the  three  months  ending  September  30  in  each  of  the 
last  three  years: 

FAILURKS  BY  BRANOIIKS  OF  BUSINESS. 


From  Dun's  Review. 


.     Manufacturert. 
iron,  foundries  and  nails 

Machinery  and  tools 

Wool'ns.c'rp'ts&knltgoods 
Cottons,  lace  and  hosiery 
Iiumb'r,carp'nt'rs&  coop  rs 
OlothiiiK  and  millinery. 
Hats,  gloves  and  furs.. 
Chemicals,  drugs  &  paints. 
Printing  and  engraving.. . 

Milling  and  bakers 

Leather,  shoes  &  harness 

Liquors  and  tobacco 

Glass,  eart  hen  ware  &  brick 
All  other 

Total  manufacturing.., 

Iraders. 

General  stores 

Groceries, meats  and  fish . . 

Hotels  and  restaurants 

Liquors  and  tobacco 

Clothing  and  furnishing . . , 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

Drugsand  paints 

Jewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloves 

Allother 

Total  trading 

Brokers  and  transporters, 

Tota>  commercial 


Three  Month*  Ending  Srpt.  30. 


1901. 


No.     Liabilities. 


9 
21 

7 

4 
74 
94 
11 

6 
85 
43 

as 

24 

6 
17* 


541 


226 

428 

99 

170 

160 

78 

63 

29 

66 

62 

26 

16 

1 

222 

1.653 
130 


2,324 


f 

127.176 

1,210.044 

303>OO 

210,4*1 

8,339,905 

9*9.684 

40»,720 

121,400 

319,774 

395,855 

604, «59 

630,443 

3  ;6,840 

2,078.218 


11,067,389 


1,192,945 

1,346,510 

1,249.870 

740,32(1 

923,704 

908.762 

341,429 

299,481 

1,407,791 

23^,445 

145,684 

144,497 

18,000 

2,600,886 


11,466.804 
2,232,479 


19"0. 


No. 


17 

67 

4 

8 

78 

72 

8 

14 
87 
80 
26 
22 
6 
236 


607 


196 

498 

88 

198 

118 

98 

68 

34 

6H 

60 

29 

13 

9 

827 


1,779 
183 


24,756,172  2.519 


Liabilities.    No.    Liabiitiet. 


1,S2\246 

2.679.M2 

210,188 

7,40  ;> 

3,298,243 
088,3/0 
76,640 
164.07] 
26H.960 
177.209 
818,692 
307.159 
1(6/95 

2,498,708 


1899. 


12,617,390 


1,102.643 

1,571,066 

641,889 

1,066,910 

1,147.872 

1,080.724 

661.176 

249,680 

874.041 

880,588 

198,001 

60,734 

260,953 

2,8i8,994 


11.645.110 
2,957,466 


27,119,996 


6 

41 

6 

8 

88 

45 

8 

8 

29 

32 

16 

16 

6 

129 


428 


167 

448 
86 

198 
91 
60 
76 
83 
66 
84 
26 
10 
3 

182 

1,509 
69 


2,001 


I 

69,000 
409,614 

52,21  6 

190,321 

1,124,764 

2»7,<U7 

28,510 
114.414 
198.026 
486,538 
349,553 
117,369 
243,697 
1.777,458 


6,407,977 


867.698 

1,601.219 

903.078 

878,102 

908.215 

816.932 

869,109 

232.270 

876,146 

300,979 

136,392 

82,723 

11,547 

1,273,744 


8,642,214 
8,590,781 


17,640,972 


Note.— Iron,  woolens  and  cottons  include  all  the  branches  of  tnosemanu 
factures;  machinery  includes  implements  and  tools;  lumber  includes  saw 
planing,  sash  and  door  mills, carpenters  and  coopers;  clothing  Includes  millinery 
and  furnishings;  hats  include  furs  and  gloves;  chemicals  include  drugs,  fertili- 
zers, paints  and  oils;  printing  and  books  include  engravings  and  maps;  milling 
includes  baking;  leatherand  shoes  includemakers  of  harness,  saddlery,  trunks 
andrubbergoods;  liquors  include  tobacco,  wines,  brewers  and  beer:  glass  in- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  include  meat 
and  fish;  hotelsincluderestaurants;  dry  goods  include  carpets  and  curtains; 
furnltureincludes  crockery;  hardware  includes  stoves  and  tools;  and  jewelry 
includes  clocksand  watches.  Brokers  include  all  real  estate,  note,  insurance 
or  produce  dealers  whose  main  business  is  notthe  handling  of  actual  products, 
and  transporters  Include  all  except  incorporated  railway  companies. 


IMPORTS  AND   EXPORTS    OF    GOLD   AND 
SILVER  AT  SAN  FRANCISCO. 

Through  the  courte3y  of  the  Collector  of  Customs  at  San 
Francisco,  we  have  received  this  week  the  details  of  imports 
and  exports  of  gold  and  silver  through  that  port  for  the 
month  of  September,  and  they  are  given  below  in  conjunction 
with  the  figures  for  preceding  months,  thus  completing 
the  results  for  the  nine  months  of  the  calendar  year  1901. 
The  imports  of  gold  were  of  very  large  volume,  reaching 
$5,024,825,  of  which  $4,874,763  was  in  coin.  Of  silver  there 
came  in  $164,830,  of  which  $159,818  was  bullion.  During  the 
nine  months  there  was  received  a  total  of  $11,842,362  gold 
and  $2,297,610  silver,  which  compares  with  §13,411,119  gold 
and  $2,119,413  silver  in  1900.  The  shipments  of  gold  during 
September  were  $4,066,  all  coin,  and  the  exports  of  silver 
have  been  $1,076,035,  of  which  $523,835  was  coin.  For  the 
nine  months  the  exports  of  gold  reached  $239,956,  against 
$395,652  in  1900,  and  $4,505,818  silver  was  sent  out,  against 
$7,580,140  in  1900.  The  exhibit  for  September  and  the  nine 
months  is  as  follows : 

IMPORTS  OF  OOLD  AND  SILVER  AT  SAN  FRANCISCO. 


MONTHS. 

GOLD. 

SILVER. 

Ooin. 

Bullion. 

Total. 

$ 

Ooin. 

9 

Bullion. 

Tod.. 

1901. 

$ 

9 

9 

9 

January. . . 

2,666,060 

47,027 

2,713,087 

53,546 

290,484 

344,030 

February.. 

8,202 

603,236 

611,438       

114,030 

114,030 

Maroh 

679.252 

190,298 

869,550 

2,967 

167,783 

170,750 

April 

326,055 

100,613 

426,668 

10,144 

268,223 

278,367 

10,495 

70,009 

80,504 

10,487 

286,533 

297,020 

490,750 

14,056 

504,806 

52,750 

154,590 

207.340 

July 

17,823 

42,862 

60,685 

109,347 

272,978 

382,325 

August 

1,465,926 

84,873 

1,550,799 

118,232 

220,686 

338,918 

September 

4,874,768 

150,057 

5,024,825 

5,012 

159,818 
1,935,125 

164,830 

Tot.  9  mos 

10539331  1,303.031 

11842362 

362,485 

2,297,610 

■3 

[PORTS  OF  OOLD  AMD  SILVER  FROM  BAN  FRANCISCO. 

MONTHS 

OOLD. 

HILVKR 

Ooin. 

Bull'n 

Total. 

Ooin. 

Bullion. 

Total. 

1901. 

9 

9 

9                 9 

9 

9 

I  mi  nary  .. 

6,004 

6,004      102,822 

69,760 

172,582 

February.. 

1,250 

... 

1,250           1,593 

56,000 

57,593 

March..... 

8,882 

8.882i        45,066 

373,000 

418,066 

».prll 

4,090 

.... 

4,090!|       61,207 

415,630 

476,837 

May 

2,922 

■  -  .  . 

2,921-           8,455 

443,934 

452,389 

June 

5,597 

200000 

205,597 '    113.6S5 

891,000 

504,635 

July 

2,080 

•  ..• 

2,060      247,755 

157,000 

404,755 

August 

5,085 

*  >  . 

5,085      508,226 

434,700 

942,926 

September 

4,068 

.... 

4,066]     523,835 

552,200 
2,893,224 

1,076,035 

Tot.  9  mos 

89,956 

200000 

239,956 

1,612,534 

4,505,818 

[From  our  own  correspondent. J 

London,  Saturday,  October  5,  1901. 

The  stagnation  in  business  has,  if  possible,  been  more  pro- 
nounced this  week  than  before.  Members  of  the  Stock  Ex- 
change complain  that  not  for  years  has  there  been  so  little 
doing;  and  bankers  and  merchants  re  echo  the  complaint. 
Everywhere  there  is  a  depressed  and  anxious  feeling,  mainly 
because  of  the  neglect  of  the  Government  to  take  the  neces- 
sary measures  to  bring  the  South  African  war  to  a  speedy 
conclusion.  The  supporters  of  the  Government  are  quite  as 
much  irritated  as  their  opponents,  and  everybody  is  ready  to 
admit  in  conversation  that  a  complete  change  must  be  made 
in  the  Cabinet.  How  it  is  to  be  brought  about  is  not  very 
plain  at  present;  for  so  far  as  one  can  judge  from  the  utter- 
ances, they  are  quite  satisfied  with  themselves;  but  for  all 
that  the  impression  is  general  that  the  resignation  of  Lord 
Salisbury  is  imminent;  that  with  him  most  of  the  old  men 
who  are  far  too  numerous  in  the  Cabinet  will  have  to  retire, 
and  that  more  active,  younger  and  more  business-like  men 
will  be  introduced. 

The  "break"  in  copper  and  the  quietness  of  markets  in 
America  have  no  doubt  accentuated  the  stagnation;  and  so 
beyond  question  has  the  depression  that  prevails  almost 
everywhere  upon  the  Continent.  Italy,  indeed,  presents  just 
now  a  pleasing  contrast  to  most  of  her  neighbors.  She  is 
rapidly  recovering  from  the  long  crisis  through  which  she 
has  passed.  Her  trade  is  growing,  her  revenue  is  augment- 
ing, and  in  every  direction  there  is  evidence  of  improvement; 
her  relations,  too,  with  France  are  much  better  than  the}* 
have  been  for  many  years;  and  French  investment  in  Italy 
is  beginning  again,  although  as  yet  it  is  not  on  a  large  scale. 

In  France  the  immense  accumulation  of  unemployed  money 
is  as  great  as  ever;  but  there  is  just  as  little  inclination  to 
engage  in  new  enterprise.  Partly  this  is  due  to  the  ill- 
success  which  has  attended  French  industrial  enterprises 
during  the  past  few  years,  and  more  particularly  French  en- 
terprises in  Russia.  In  Germany  hardly  a  day  passes  without  a 
failure  of  some  kind.  Of  late,  however,  no  very  serious  sus- 
pension has  occurred;  but  in  numbers  the  failures  are  large, 
and  the  distrust  is  as  deep  as  ever.  Bankers  are  discriminat- 
ing rigidly  both  in  regard  to  discounts  and  to  loans,  and 
weaker  establishments  find  it  very  difficult  to  get  accommo- 
dation. In  consequence  money  is  abundant  and  cheap;  but 
investment  is  confined  to  the  very  best  securities,  and  enter- 
prise has  been  completely  stopped. 

In  Russia  the  crisis  likewise  continues;  and  it  is  to  be  feared 
that  the  bad  crops  this  year  will  aggravate  it.  Perhaps  the 
coming  loan  in  France  will  enable  the  Government  to  place 
such  orders  that  relief  maybe  given;  but  according  to  the 
best  information  obtainable,  the  loan  will  not  be  brought  out 
until  some  time  next  year.  The  Government,  therefore,  for 
the  time  being  is  unable  to  place  orders,  and  there  are  loud 
complaints  that  industry  of  every  kind  is  paralyzed.  The 
same,  no  doubt,  is  equally  true  of  Germany;  but  the  German 
Government  is  better  in  funds;  and  accordingly  the  Govern- 
ment railways  are  beginning  to  spend  more  freely  so  as  to 
afford  some  relief  to  industry. 

Owing  to  the  prolongation  of  the  military  operations  in 
South  Africa,  it  now  looks  as  if  the  Government  would  have 
to  borrow  again.  When  the  last  loan  was  issued,  everybody 
hoped  that  it  would  cover  the  total  military  expenditure;  but 
at  present  it  looks  as  if  the  struggle  might  go  on  for  months 
yet.  At  the  same  time,  the  Government  will  probably  be 
able  to  meet  all  demands  upon  it  for  the  remainder  of  this 
year;  but  if  the  struggle  goes  on  into  next  year  a  loan  will 
almost  certainly  have  to  be  issued  in  February  or  March. 
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The  great  French  banks  are  still  buying  sterling  bills;  and 
they  are  Increasing  the  amounts  they  are  employing  npon  the 
Stock  Exchange  and  elsewhere.  Never  before  has  so  much 
French  capital  been  employed  in  London;  and  unless  there  is 
a  quite  unexpected  change,  the  amount  will  be  increased  as 
the  year  advances;  for,  as  pointed  out  above,  there  is  a  total 
disinclination  in  France  to  engage  in  new  enterprise,  and  ex- 
cept in  Italv  the  economic  condition  of  all  the  neighboring 
ContineLttil  countries  is  such  as  to  deter  the  French  banks 
from  employing  money  in  any  of  them.  It  is  true  that  a  few 
small  loans  for  Continental  countries  are  being  brought  out. 
One  was  offered  this  week  for  Denmark  and  another  is  com- 
ing for  Bulgaria;  but  they  are  of  such  small  amount  that 
they  very  slightly  lessen  the  plethora  of  money  in  Paris.  As 
matters  stand,  consequently,  the  only  country  in  which  the 
vast  surplus  can  be  employed  is  here. 

Unless,  then,  a  very  strong  demand  should  spring  up  in 
New  York  and  gold  should  be  taken  in  large  quantities,  it  is 
reasonable  to  expect  that  money  will  continue  both  abundant 
and  cheap  in  London  for  the  remainder  of  the  year.  It  is 
true  that  duriDg  the  past  fortnight  there  has  been  a  marked 
rise  in  the  price  of  wool,  and  that  will  lessen  the  receipts  of 
gold  from  Australia;  while  it  will  probably  increase  the 
shipments  of  gold  to  Argentina.  In  Argentina  the  wool 
"clip"  is  reported  to  be  very  large.  Still,  gold  shipments  to 
foreign  countries  will  not  very  much  affect  this  market,  pro- 
vided always  that  shipments  to  New  York  do  not  become 
large.    It  is  not  thought  probable  that  much  gold  will  go  to 

Germany,  and  gold  is  more  likely  to  come  from  Russia  than 
to  go  thither. 

Although  the  drought  in  India  is  practically  at  au  end  and 
the  prospect  for  the  future  is  good,  money  is  still  plentiful 
and  abundant.  It  is  expected,  however,  that  there  will  be  a 
marked  rise  in  rates  in  the  course  of  November.  Even  now 
gold  is  beginning  to  be  received  in  India  from  Australia, 
about  £200,(00  having  been  landed  this  week;  and  possibly 
more  will  soon  follow.  The  India  Council  continues  to  sell 
its  drafts  fairly  well.  It  offered  for  tender  on  Wednesday 
40  lacs  and  the  applications  exceeded  1,100  lacs.  The  total 
amount  offered  was  disposed  of  at  about  Is.  3  31  32d.  per 
rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  oonsols,  &c 


1901. 

Oct.  8. 

% 

Circulation :W.6i6..-76 

Public  deposit* 10.874,681 

Other  deposits 41.201,129 

Government  securities 18,023,113 

Other  securities 27.168,440 

Reserve  or  notes  and  ooln. *5.an r.,7 1 9 

Coin  &  bulllon.boih  departm'ts    3b,157.624 
Prop,  reserve  to  liabilities.. p.  o.         «b% 

Bank  rate percent.  3 

Oonsols.  2H  percent 93  6-16 

Silver W%a. 

Clearing-House  returns 217 ,4u4.O00 


216.437,000 

The  rates  for  money  have  been  as  follows: 


1900. 
Oct.  8. 

J 

30.527,720 
6,S12.0fl 
43.674.W17 
16,681.760 
29,«  17.307 
22.218,682 
34,971,302 
44% 

£M$ 

2f*d. 
199,604.000 


1899. 
Oct.  4 

M 
28,841,716 
J  0,600,637 
41,611. 404 
16,765,436 
S3,73tf,6«2 
20.651.217 
82.6W2.932 

*m 

6 

103 


1898, 

Oct.  6 

4 

28,180,406 

8,176,639 

87,729,586 

14,241,640 

29,083,904 

20,3h6,687 

81,746,948 

UH 
s 

109  13-16 
27  13-18d. 

197,612,000 


a 

At 

e 

05 

3 
3 

3 
3 

a 

Open  Market  Rata. 

Interest  allowed 
tor  deposits  by 

London. 

Bank  Bills. 

Trade  Bide, 

Joint 

Stock 
Banks 

IMs' 

At 
Call 

IX 
IX 
IX 
IX 
1H 

tH's 

7-14 
Dat/i 

3  .Months. 

4  Months. 

6  Months. 

3Mos. 

4  Mo»- 

3M 

3@3% 

3@3^ 

8V4@3^ 

3@3M 

Sept.  7 
"  14 
«  31 
"      88 

Oct.      5 

2H@1H 

2* 
8  6-16 

2H@2  6-l« 

2% 

8 11-16 

8X@2« 

2H@3 

3 
8  16-16 
8  16-16 

2% 

2K®2H 

IX 

IX 
IX 

IX 

Ifc 
lfc 
1* 
IK 
IX 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 

Oct.  6. 

Sept.  27. 

Sept.  20. 

Sept.  18. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 
4 

4 
4 
3 
3 

4 
6X 

4 
6 

Open 
Market 

IX 
3 
8 
3 

2X 

2X 

3% 

nom. 

4 
5 

Bank 
Rate. 

3 

3X 

»X 

sx 

3 
3 

4 

5X 
4 
5 

Open 
Market 

IX 
2» 
2% 
2H 
2X 
2X 
8% 
nom. 
4 
5 

Bank 
Rate. 

3 

sx 

3X 
3X 
3 
3 

4 

5X 
4 
6 

Open 
Market 

3 

4 
4 
4 
3 
3 
4 

6X 
4 

6 

m 

2^ 
2H 
2»4 
2X 
2X 
S% 
nom. 
4 
6 

1% 

2X 

2X 

2X 
2X 
2X 

•X 

St.  Petersburg. . 
Madrid 

nom. 

4 

Copenhagen.  .. 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Oc 
tober  3 : 

Gold— Excepting  the  arrival  from  the  Cape,  the  supplies  have  been 
on  a  very  small  i  cale  and  have  been  eagerly  sought  after  for  Austria. 
The  Bank  has  received  £15,000.  while  £150,000  has  been  withdrawn 
for  Egypt.  Arrivals:  Cape,  £102,000;  Vera  Cruz,  £42.000 ;  total, 
£144,000  Shipments:  Bombay,  £25,000;  Colombo,  £8,1 00;  Cal- 
cutta, £5  000;  total.  £38/00. 

Sliver— A  fairly  large  business  has  been  done  for  the  East,  but  with 
rather  weaker  rates  the  demand,  except  for  forward  delivery,  has 
almost  ceased.  There  is  still  a  good  inquiry  for  November  and  Decem- 
ber shipments.  Indian  quotations  are  weaker  and  are  now  Rs.  tjs  X- 
Arrivals:  New  York.  £224,000.  Shipments:  Bombay,  £50,000 ;  Cal- 
cutta. £45,000;  China.  £12,000;  total.  £107,000. 

Mexican  Dollars— The  market  Is  slightly  weaker  and  the  nearest 
price  Is  267iad.  sellers.    Shipments :  China  and  Straits,  £4  5,000. 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


Jar  gold,  fine oz. 

U.S.  gold  ooln...oz. 
tfirm'n  gold  OOln.OZ. 
-  rr  ni'li  gold  OOln.OZ. 

Japanese  yen or 


Oct. 
3. 

8r.pl. 
26. 

s.     d. 

9.      d. 

77  11 

77  10* 

76    6 

76    5  V 

76    b\ 

76    5Xi 

76    6% 

76    5X 

76    6X 

76    5 

SlLVKK. 
London  Standard. 


Oct. 
3. 


•-6. 


Bar  silver,  line... oc. 

Do  2 mo. delivery 
Bar  silver,  contain  1 

do    5  gre.  gold  i. 

do    4  grs.  gold  oz  27X 

do    3  grs.  gol'l  (iz 

Cake  silver oz 

Mexican  dollars. oz 


d.         d. 

I  26  ^ 


2-0, 


27  »b 

The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  four  weeks  of  the  season 
•ompared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

imp'tsof  wheat,  owt.  4,763. 100  6,273,200  4.473.700  4,'.  67,5(0 

Barley 2,640,800  1.408,500  1,234,600  2,071,400 

Jats 1,552,100  1,951,800  1,473,100  1,225.470 

Peas 138,900  114,210  205,900  155,960 

Beans 301,500  188.500  100,200  '20s, 470 

Indian  corn 3,694,700  4,044,800  4.429,500  4,i:>6,800 

FlOUT 1,395,000  1,499,800  1,941,800  1,488,400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

Wheat  Imported, owt.  4,763,100  6,273,200  4,473,700  4,267,500 

imports  of  flour 1,395,000  1,499,800  l,94l,>-00  1,488.400 

Sales  of  home-grown.  2,900,000  1,754,705  2,739,287  1.994,538 


Total 9,058,100 

4.ver. price  wheat, week. 25s  lOd. 
average  prioe,  season. 26s.    Id. 


9.527,705 
28s.  4d. 
28s.    6d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qrs  >  0  oan  Aft/1 5  1,935,000 

Flour,  equal  to  qrs  \  ^«w.wo  \  325,000 

Halze qrs...    660,000  660,000 


9,154,787  7,750,428 
25s.  4d.  25s.  5d. 
25s.    3d.         26s.    6d. 

of  wheat,  flour  and 


1900. 

1,925,000 
360,000 
720.000 


1899. 
1,645,000 
310,000 
965,000 


KiiKllaa  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  oaMe  as  follows  for  the  week  ending  Oct.  18. 


LONDON. 


Silver,  per  ounce d. 

Consols. ,  new.  2 %  p.  ot b. 

For  account 

IVohrentesunParisJfr. 

Spanish  4s 

Anaconda  Mining 

A.tch.  Top.  &  Santa  Fe, . 

Preferred., 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific...... 

Chesapeake  &  Ohio.... 

Ohlca.  Great  Western. . 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,  oom.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 
Mexloau  Central....... 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

BT.  Y.  Cent'l  &  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  pref. . 

Pennsylvania... 

vPhlla.  ARead 

*Phlla.&Read.,lstpref 
•Phila.  &  Read. ,  2d  pref 

Southern  Pacific 

South'n  Railway,  com. . 

Preferred... 

Union  Pacific 

Preferred 

U.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Mon. 

Tutt. 

Wed. 

26^16 

Tkurt. 

rn. 

26  38 

263s 

26916 

2(  »M 

26*8 

93a16 

93316 

933a 

93  X 

9311S 

93 

93X 

98X 

93716 

93&16 

93  X 

93iia 

10085 

00-52X 

100*0 

10045 

0035 

C0  42X 

69 

69 X 

69 

68% 

68  78 

69X 

71* 

7% 

738 

7X 

7X 

7X 

81 

80% 

81X 

sox 

*-0?8 

80X 

99% 

99% 

99»8 

99% 

99X 

99  X 

105 

104% 

104X 

105 

U5X 

105X 

96  X 

96% 

96X 

96X 

96  X 

96X 

114 

113% 

113% 

113X 

113 

llbX 

47 

46»8 

46X 

46X 

46X 

46X 

23 

23% 

23 

23 

23 

23 

170X 

167% 

171 

169 

170X 

170X 

47 

46  X 

46 

46% 

45  X 

45X 

96 

95% 

95% 

95  X 

94% 

94% 

43^ 

42X 

433a 

4*38 

42X 

42X 

72  78 

71% 

72  X 

71 X 

71X 

71X 

58 

57  »8 

57  o% 

58 

56X 

J6X 

150i« 

149X 

149X 

149 

148% 

150 

107X 

106 

106*8 

105  7a 

10578 

106X 

24X 

24X 

24 

24X 

24 

23 

15X 

15% 

15X 

15X 

14X 

14% 

28 

27X 

27 

27 

26X 

25% 

54ia 

54 

54 

53X 

52X 

51X 

162 

161 

161 

160X 

161>« 

1601* 

35 

34X 

34  X 

34 

34 

34 

57*3 

57  X 

57  X 

57 

57*8 

573s 

92X 

92  X 

92X 

W2X 

92ia 

92X 

xlOIX 

101X 

101X 

101X 

101X 

K3X 

75  X 

74% 

74% 

76X 

75  X 

75  X 

213s 

2078 

21 

20% 

20% 

20  X 

39X 

39 

39  X 

39X 

Si  's 

39X 

26% 

263a 

2b»a 

26»8 

263s 

2t3s 

61 

60*8 

62X 

60  ^ 

61 

61X 

34X 

33% 

33% 

3J38 

3-38 

33X 

89 

89X 

88X 

b8X 

f-9 

SSX 

103X 

101  X 

10    % 

101X 

iOIX 

102X 

91 

90  X 

bOX 

90  ^ 

90X 

90X 

44% 

44 

45 

4438 

44X 

44% 

x95 

94% 

95% 

95  X 

95 

95X 

21ia 

20X 

21 

20S8 

203s 

203b 

38% 

38 

38% 

38 

371a 

37X 

60% 

59% 

60X 

60 

59X 

59X 

"  Prioe  o«r  snare 


*  ommerttal  and  ^Vtstc  Ua  uco  us  iicxu  s 

National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  OKOANIZED. 

Certificates  Issued  September  23  to  Octobe- 

5,975— The  Cordele  National  Bank,  Cordele.  Georgia.  Capital,  $50,000- 

,  President;  B.  H.  Palmer.  Cashier. 

5,976-The  First  National    Bank  of   Hoti-hklss,  Colorado.     Capital, 

$25,000.     Wilson   L.  Savage,  President;    John  E.  Hanson, 

Cashier. 
5,877— The  First  National  Bank  of    8heriden,  Pennsylvania.    (Po»t 

Office,  Sheridanvllle,  Pennsylvania  )    Capital.  $50,000.    H. 

E.  Clark,  President;  T.  Ure  Williams,  Ca-hier. 
5,978— The  First  National  Bank  of  Prinoeton,  Wisconsin.    Capital, 

$25,000.      Gottlieb   J.  Krueger,  President;     Heury  Dehde, 

Cashier. 
5,979-Th?  Commercial  National  Bank  of  Charles  Citv.  Iowa.   Capital, 

$50,000.    George  E.  May,  President;  J.  Hecht,  Vice-Presi- 
dent; F.  C.  Fisher,  Cashier. 
5,980— The  First  National  Bank  of  Northwood,  North  Dakota.  Capital, 

$25,000.  H.J.  Haskamp, President;  Ar  hur  B.  Landt, Cashier. 
5,981- The  First  National  Bank  of  Paulsboro,  New  Jersey.    Capital, 

$30,000.    B.  G.  Paid,  President;  C.  B.  Staokhouse,  Caehler. 
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5,982— The  First  National  Bank  of  Waklta.  Oklahoma  Territory. 
Capital,  $25,000.     C.  E.  Wetinore,   President;    H.   A.   Bull, 

5,983— The  Pint  National  Bank  of  Jackson,  Alabama.  Capital, 
$25,000.    A.  M.  WIuk,  l'resiilont;  B.  H.  Warren,  Cashier. 

5,984— The  Old  Town  National  Bank  of  Baltimore.  Maryland.  Capital, 
$200,000.  Jacob  W.  Hook,  President;  Milton  B.  Williams, 
Cashier.    Conversion  of  the  Old  Town  Bank  of  Baltimore. 

OOBPOBlTI  BXISTBROB  Of  NATIONAL  BANKS  KXTKNDKD. 

2,615-Tiio  Citizens'  National  Bank  of  Saratoga  Springs,  Hew  York, 

until  close  oi  business  September  20,  1921. 
2.572-The  Farmers'  National  Bank  of  Cambridge,  Illinois,  until  olose 

of  business  Out.  1,  1921. 
2,609— The  First  National  Bank  of   Sultsburg,  l'ennsylvanla.  until 

close  of  business  October  1.  1921. 
2,571— The  First  National  Bank  of  Glencoe,  Minnesota,  until  olose  or 

business  Ootobcr  6,  1921. 

LIQUIDATION. 

1,306— The  Pou^hkeepsle  National  Bank.  Poughkeepsle,  New  York, 
has  gone  into  voluntary  liquidation  by  resolution  01  its  stoOK- 
bolders  dated  September  10.  to  take  eflVot  September  14, 

*83— The  Rhode  Island  National  Bank  of  Providence,  Rhode  Island, 
has  gone  into  voluntary  liquidation  by  resolution  of  Its  stock- 
holders dated  September  5,  1901,  to  take  etf-'Ot  immediately. 
565— The  Second  National  Bank  of  Providence,  Kh»de  Island,  has 
gone  Into  voluntary  liquidation  by  resolu'ion  of  its  stock- 
holders dated  September  5, 1901,  to  take  effect  immediately. 
1,030— The  National  Eigle  Bank  of  Providence,  Rhode  Island,  has 
gone  Into  voluntary  liquidation  by  resolution  of  its  stock- 
holders dated  September  5, 1901,  to  take  effect  Immediately. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  September  12  to  September  S3. 

Ti't  Citizens  Bank  of  LongJBraneh,  New  Jersey,  Into  the  Citizens' 
National  Bank  of  Lor  r  Branch.  Capital,  $100,0t0.  Blanks  sent  to 
H.  B.  Sherman  Jr.,  Cashier. 

The  Bank  of  Loveland,  Colorado,  into  the  First  National  Bank  of 
Loveland.  Capital,  $50,000.  Blanks  sent  to  C.  V.  BeHSon,  Loveland, 
Colorado.  _ 

The  Farmers  &  Merchants  State  Bank  of  Hamburg.  Iowa,  into  The 
Farmers  National  Bank  of  Hamburg.  Capital,  $1 0,000.  Blanks  sent 
to  C.  D.  Butterfleld,  Cashier. 


Imports  and  ExtORTS  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  10  and  for  the  week  ending  for  general  merchandise 
Oct.  11;  also  totals  sinoe  beginning  first  week  January.  ' 


FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods — 
Qen'l  mer'dlse 

$2,249,674 
8,087,589 

$1,739,790 
8,100,555 

$2,373,118 
9,020,145 

$1,703,039 
7,246,447 

Total 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$10,337,263 

$84,140,640 
350,927,693 

$9,840,345 

1893,742,508 
326,842,110 

$11,393,263 

882,126.576 
321,718,310 

$8,949,536 

$74,394,924 
263,047,167 

Total  41  weeks 

«435.068.333  *420.584.618 

S403.844.8S6 

$337,142,091 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•pecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  14,  and  from  January  1  to  date. 

EXPORTS  FROM  HEW  YORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$9,725,643 
392,905,083 

$12,052,103 
414,952,979 

88,406,667 
355,031,613 

$10,124,415 
357,322,385 

Total 41  weeks 

$402,630,726 

$426,005,082 

S363.438,28o'$367.44  6,800 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
■peoie  at  the  port  of  New  York  for  the  week  ending  Oct.  12 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  tn 
1900  and  1899. 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold 

Export*. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1 

9 

2,000 

$1,764,851 

18,209,788 

7,384,567 

668,587 

48.868 

30,515 

1,114,000 

$45,863 

11.530 

8,758 

$244,196 
1,178,858 

West  Indies 

1,420.061 

396,049 

681,714 

75,264 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$2,000 

13.334 

4.054 

$31,319,076 
47,269.839 
25,8*3,523 

$66,151 
25.094 

2,959,836 

$3,996,142 

1,778,044 

13,258,798 

Silver. 

Export*. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.l 

Great  Britain 

Wranoe...,   >     ..... 

$681,470 

$37,071,731 

697,495 

2,220 

246,997 

21,250 

1.016 

2,491 

9 

590 
66.286 
66,903 

$25,283 

4,720 

223 

225,006 

2,172.826 

496.248 

35,706 

Germany 

West  Indies 

Mexico 

South  America 

Ail  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$6=11,470 

1,118.716 

964.4  65 

$38,043,200 
40.499.149 
36.597.819 

$133,779 
35,146 
79.752 

$2,960,012 
3,762.620 
3.130.338 

Of  the  above  imports  for  the  week  in  1901,  $46,355  were 
American  gold  coin  and  $3,390  American  silver  coin.  Of  the 
exports  during  the  same  time  $2,<  00  were  American  gold 
com, 


Mew  York  City  Clearing  House  Hunks.— Statement  ot 
0  mditlon  for  the  week  ending  Oct.  12,  based  on  averuge  of 
dally  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Meohanlos* 

America 

Phenlx 

City 

Chemioal 

Merchants'  Ex.. 

Gtallatln 

Butch. <fe  Drov'e' 
■Heoh.A  Traders' 

9reenwloh 

Leather  M'f'rs.. 
State  of  N.  Y.... 
A  merloan  Exoh. 

Commeroe 

Broadway 

Mercantile 

Paolflo 

Chatham 

People's 

North  America  . 

Hanover 

Irving 

Ultlsens* 

Nassau 

Market  A  Fulton 
3hoe  &  Leather. 
Oorn  Exohange.. 

Oriental 

[mp't*rs*<fc  Trad. 

Park 

East  River 

Fourth 

Central 

decond 

Ninth. 

First 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  A  inert. . 

Chase 

Fifth  Avenne... 
Gterman  Excn... 

Gtermania 

Lincoln 

aarneld 

Firth 

Bank  oi  Metrop. 

West  Side 

Jeaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  <k  Leather. 

Total 


Capital.  Surpluf 


2,000,0 
3,050,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

800,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

750,0 

10,000,0 

300,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

360,0 

600,0 


81,722,7 


2,156,2 

2.093,0 

1,130,7 

2,317,2 

3,097,0 

257,8 

6,630,3 

7,000,1 

258,8 

1,964.7 

73,1 

133,0 

181,1 

616,8 

554,1 

3,411,2 

7,091,6 

1,587,3 

1,361,8 

6124 

977,9 

350,8 

1,025,8 

6,855,2 

475,3 

382,6 

289,8 

1,012,2 

226,0 

1,849,7 

406,9 

6.104,4 

3,968,7 

160,9 

2,563,2 

585,2 

996,0 

71,6 

11,407,9 

128,3 

743,7 

604,2 

401,8 

2,657,3 

1,407,9 

584,8 

866,7 

1,014,8 

1,158,1 

371,7 

1,110,7 

436,6 

1,015,8 

2,378,2 

520,4 

759,0 

443,4 

603,3 

416,5 

369,1 

98,843,7 


Mini. 

Specie 

$ 

t 

19,610.0 

3,275,0 

23,720,0 

5.973,0 

12.970,6 

2,14'-!. 0 

14,704,0 

2.612.0 

18.958.1 

2.727,3 

4,832,0 

1,089,0 

118.411,9 

83,448,7 

23,801,8 

6,132.5 

6.053,7 

872,9 

8,948,0 

985,2 

1,129,2 

256,0 

2,547,0 

241,0 

1.012,5 

104.0 

4,385,8 

872,7 

4,436.3 

551,2 

29,242,0 

6.386.0 

70,716.7 

8,081,5 

6,456,8 

1,891.8 

14,248,2 

2.252.0 

2,751,7 

187,3 

6,067,7 

702,9 

2,253,7 

152,9 

11,724,6 

1.809,1 

46,753,3 

9,451.4 

4,501,0 

624,2 

3,327,1 

635,6 

8,779,2 

285,8 

5,849,8 

1,108,7 

3,973.8 

780,1 

22,328,0 

3,861/ 

2,038,2 

185,9 

24,180,0 

4,181,0 

48,751,0 

14,265.0 

1,190,3 

130,7 

22,923.5 

4.129,5 

10,740,0 

1.763.0 

9,393,0 

1.536,0 

2,084,2 

364,6 

76,178,6 

20,301.4 

3,688,3 

638,2 

3,215,0 

353,0 

3,951,0 

810.6 

3,592,7 

659,6 

40,871,1 

11,156,2 

9,019,5 

2,291,8 

2,413,8 

209.9 

3,116.7 

413,7 

13,650,4 

1,840,0 

7,770,3 

1,411,8 

2,15  3,9 

611.2 

6,924,5 

1,298,6 

2,837,0 

403,0 

12,658,0 

1,758,0 

36,428,4 

8,263,6 

4,541.0 

538,0 

6,305,7 

1,156,4 

4,401,3 

779,6 

7,957,6 

1,811,1 

4,312,0 

794,0 

2,636,4 
870,900,7 

601,0 

1826019 

LfQili.      Deposits 


S 

1,688  0 

1,9500 

1,770.11 

1.034.0 

2,505,4. 

240.0' 

5,932,7 

2.568.7 

553.7 

958,3 

70,2 

260.0 

198.0 

183,0 

358.9' 

1,320.0: 

6.816,9 

345,2 

1,615.9 

381,8 

938,2 

424,9 

1,208.3 

6,082,7 

464,1 

274,8 

289,2 

711,7 

2P4.4 

2,205,0 

325.4 

1,370.0 

2,561,0 

181,4 

2,616.5 

1.400,0 

1,108,0 

242,4 

2,132,2 

372,1 

313.0 

405.2 

2-1,9 

1,882,3 

339.3 

737,7 

441,4 

1,977,3 

333,0 

158,8 

695,8 

862,0 

1.991,0 

2,677,1 

844.0 

425,0 

351,9 

608,6 

184.0 

1C5.8 


70,653,5 


• 

19558 

28.520 

16.360 

15.212, 

21.093 

4,84  i 

133.280 

24,450 

6.404 

7,162 

1.284 

2.880 

948 

4,176 

4,291 

24.51  1 

60  470 

6,571 

15,038 

8.311 

8,211 

2,775 

12.081 

53.237 

4,63: 

3.7    2 

3,015 

8,237 

4,452 

26.1  <2 

1,988 

22,331 

61,179 

1,294 

24,577 

13,189 

10,349 

2,284 

78.339 

3,869 

3,359 

4,647 

3.461 

49.446 

10,131 

3,187 

4,822 

16,994 

7,778 

2.489 

7,868 

3.048 

14,917 

12,874 

4,943 

6,114 

4,817 

9,258 

4,221 

1,977 


942,688,9 


■  •-•  1 

P.O. 
25'8 
277 
25-6 
23» 
21-8 
27  4 
296 
31-4 
26'8 
271 
25-7 
17-2 
31-8 
25  2 
212 
31-3 
213 
310 
26-2 
18-5 
26'3 
20-8 
2  5  0 
29-2 
23*6 
24-6 
18-2 
29- 1 
24-1 
23-2 
25-7 
24-8 
274 
240 
274 
23'9 
25-5 
26-6 
29-8 
260 
19-8 
281 
24-2 
26'3 
26'9 
29-7 
18'4 
23-8 
22-4 
269 
24-6 
250 
26-1 
25-6 
27-9 
25-8 
260 
239 
226 
80S 

26-8 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  12,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers (00)  in  ail  cases 


BANKS. 
(00i  omitted.) 


NlW   fOEK  City 
Borough  of 
Manhattan, 

Colonial > 

Jolumbla < 

Sleventh  Ward.... 

Fourteenth  Street 

Jansevoort 

HCamUton 

Mount  Morris 

Mutual 1 

Nineteenth  Ward. 

Plaza 

Riverside. 

State 

rwelith  Ward 

r  wenty  -third  W'd. 

Union  Square 

forkville 

Washington. 

Fidelity 

Vartok 

Jeflerson 

Century 

Nat.  Commercial . . 

Boro'h  of  Brooklyn, 

Bedford 

Broadway 

Brooklyn. 

eighth  Ward 

Firth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l, 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

dprague  National . . 

Twenty -sixth  Wd. 

Onion 

Vallabout 

Borough  of 
Richmond. 

Sank  of  Staten  Isl 

lstNat.,8tatenlsl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

3d  Nat.,  Jer.  City.. 

3d  Nat.,  Jer.  City.. 

lit  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 


Capi- 
tal. 


Totals  Oct.  12..  8262.0 
Totals  Oct.  5..  8262,0 
Tornlo  Rent.  28     1*282.0 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,0 
200,  U 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200.0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 

250,0 
250,0 
200,0 
110,0 
125,0 


Sur- 
plus. 


I 

140,9 

217,0 

126,5 

82,3 

20,0 

100,0 

89,5 

163.7 

147,8 

222,6 

129,6 

283,8 

42,7 

75,4 

369,1 

223,3 

30,3 

96,1 

69,1 

64,1 

62,2 

11,6 

126,1 

180,3 

167,4 

34,3 

73,9 

61,0 

437,3 

360,6 

186.8 

23,8 

325.8 

573,6 

144,7 

123,9 

78,2 

243,3 

54,2 

60,6 

55,9 


68.5 
86,3 

907,7 

600,1 
303,1 
242,6 
489,2 
113,8 


Loans  A 
Invest- 
ments. 


% 

1760,6 

2563,0 

1479,5 

1326,9 

1382,1 

1536,3 

2313,2 

1443.6 

1526,6 

2395,0 

1038,9 

3601,0 

1408,3 

1023,6 

2420,4 

1469.9 

703,8 

437,4 

900,7 

631,5 

192,0 

644,9 

1188.1 

16460 

1089.3 

353,3 

739,8 

713.6 

2706,6 

4016,9 

962,6 

736,4 

3808,0 

2726.0 

888,3 

965,8 

642,3 

1173.8 

607,9 

662.3 

837,7 


611.8 
755,8 

6202,0 
2267,3 
1268.1 

986.3 
2147,8 

965.0 


Specie. 


9117,6172632,6 
9101.2  71355.1 
0101  2  70729.9 


* 

32.8 

140,0 

67,6 

66.2 

19,8 

105,8 

136,6 

32,0 

24,8 

149,1 

19,5 

2990 

34.6 

49,7 

42.1 

71,9 

8,1 

9,3 

12,7 

5,0 

5,8 

49,8 

13,8 
14,0 

66,5 

4,6 

36,1 

35,2 

346.8 

170.8 

19,2 

9,1 

187,0 

124,0 

9.3 

32,3 

,     8.1 

101,8 

13.8 

31,8 

37,7 


18.8 
37,4 

227,9 
72,7 
67,9 
38,1 

104,9 
28,8 


3231,3 
3107,1 
3038.1 


Leo.  T. 
<&Bk. 

Deposit .  with 

Clear' g 

Othei 

Notes 
$ 

Agent. 

Bks.ic 
$ 

% 

149.5 

215,7 

105,0 

178,0 

8.0 

60.3 

195.9 

25,0 

60.6 

191,0 

69.3 

148,0 

2,7 

1040 

145.8 

60 

86.1 

137.8 

62,2 

117.4 

205.3 

185.3 

160.7 

399.8 

109,2 

288.0 

143  0 

85.6 

77.4 

1510 

125,0 

133,0 

173.6 

91.6 

130.8 

202,9 

104.6 

231.0 

91.4 

141,8 

98,4 

10.0 

44.1 

46,0 

6,6 

28.0 

65.2 

60,9 

111,0 

0,4 

62,2 

112,6 

0,2 

23.3 

28.2 

14,7 

83,6 

52.8 

99,5 

157  5 

100.5 

189,7 

284  9 

40,6 

183,0 

5.7 

40.9 

48,8 

25,3 

335 

74  9 

17,1 

28.9 

107,9 

66,9 

184,5 

492.0 

187,4 

343,3 

10,0 

74.8 

91,8 

109,6 

53.8 

71,6 

302  0 

467,0 

42.0 

250.0 

662.0 

60,0 

60.3 

54,9 

72  7 

63,9 

41.2 

87.9 

49  5 

78.7 

14.4 

9,6 

162,4 

43.0 

16  9 

143,7 

2,2 

63,7 

61,6 

81,2 

29,6 

55,8 

84,7 

33,0 

176,4 

30,0 

25,0 

147.2 

.... 

184  8 

828.8 

808.0 

87,3 

139,7 

60.8 

22.4 

138.7 

67,9 

334,8 

83,2 

344 

142.8 

89.6 

31.0 
4539,3 

67,7 

1,1 

8455.1  2455,1  ' 

4186.3 

8568,0  2140.0 

1026  3 

8061. 71 

1831.1 

Net 

Deposits 


» 

1925,0 

2657.0 

1367,7 

1467,8 

1488.1 

1761,0 

2767,6 

1801,2 

1987.1 

2752.0 

1088,7 

4064,0 

1809.8 

1387.5 

2717.6 

1476,3 

683,2 

374  4 

933,9 

678.9 

90.1 

411.5 

1337,0 

1878,6 

1103.8 

383,4 

891,0 

781,8 

3427,3 

4348.8 

1029.9 

783,7 

4087,0 

3186,0 

846,3 

1033.2 

532,9 

1042,7 

592,6 

753,6 

839,6 


795,3 
780,2 

6069,7 

1875,8 
1048,8 
1125,1 
1H50.3 
828,8 


78594,2 

77347,5 

5301.6 


OCTQHEB   19,   1901. J 


THK     OHKONICLB. 


New  York  t  ity.  Huston  &  Philadelphia  Buiikn.  Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House   Banks  of  New  York  City.  Boston  ami   Philadelphia 


Capital  A 

Banks.    Surplus. 


H.  V.'  $ 

Ben. 21.  177.834.V 
*     28..  177.934..: 

Oct.  6..  177.W44  -l 
-  1«..  18l\Sd<i.4 
Boa 


Loan*.      Specie. 


Legale.     Deposits* 


Sept. J8.. 
Oct.      6.. 

"    ia. 

Ftallii.- 
Hept.as. 
Oct,      6.. 

"      13  . 


67.632,i» 
B7.632.H 
67,  tii'2,  V 

38.716,3 
38,716,3 
38,716.3 


t  9 

86V949.2  1764018 
8d7.t5(i»,7  178H3114 
8"3.668.2  18t'3546 
870,900,7ilH26U19 

192.923,0  18.933,0 
192. 196.0  17,857.0 
193,67:,,0  17,991,0I 


CHrcTti 


Clearing' 


$        I         9 
70.H4a.9i930.3Hl.'.' 
71.4H9.7  03d.452. 
71.003.7  0«3.6!>3  1 
70.H53  5  042.088.9,30.083.8  l3,!ltJ44  > 


9  9 

31,098.3  122HS80H 
30.872. ft  13  140283 
30.618  1    12828032 


7.424.0  316. H 
7.320.01310,283.0 

7,740.0  aao.aof.o 


176.188.0 
176.613,0 
177.41P.0 


66.717.0 
66.748,0 
6:*.403.0 


207,801.0 
306,860,1 
206.668,0 


8,078  01138.146  7 
8.065.0|147.318.4 
8,066.0  144.300,0 

9,817,0  109.317.1 
9,839,0  115,311  8 
9,846,0     96,323,0 


•  We  omit  l\oo  ciphert  in  all  these  Hfflsret. 

♦  Inolndlnii  for  Hobi.hi  and  Philadelphia  the  Item  ' 


due  to  other  banks.' 


liOVEKNMENT   KEVENUE   AND  EXPENDITURES. — Through  the 

oourtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  ti 
place  before  our  readers  to-day  the  details  of  Govemmen' 
receipts  and  disbursements  for  the  month  of  September. 
From  previous  returns  we  obtain  the  figures  for  previous 
monthe,  and  in  that  manner  complete  the  statement  for  the 
nine  months  of  the  calendar  ytars  1901  and  1900.  For  state 
ment  of  August,  1901,  see  Chronicle  September!,  1901,  page 
478;  for  that  of  Stptember,  19U0,  see  November  10,  1900,  paye 
947. 

RECEIPTS  AND  DISBURSEMENTS  (000  o.uiued  ) 
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RlUEMP.F 
a  1901..... 
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EOEIPTS   1901— 
Internal  revenue. 
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ECBIPT8  1900— 
Internal  revenue.. 
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at.Bk. 
Receipt 
Receipt 

Disbun 
Dlsburc 

n 

OS 

Q 

a 

?; 

a  D'  ducted  fr  m  February,  "Miscellaneous"  1901 )  ,„  Q-(,  ,,,  „  Q. 

Recplved  on  account  of  Central  Pacific  Indebtedness *  *x!>*'oa>dl '  W1 

•  Deducted  from  March,"  viscellaneous"  1901  j  4.   ........ 

Received  on  account  of  Central  Pacific  Indebtedness  S  *,>«W0»U¥U  •' 

t  Deducted  f  r.  m  June,  "Miscellaneous"  1901 )  .,.„,,,  „ . 

Received  from  sale  of  claim  against  Sioux  City  4  Pacific S  »^,i^,o«i  &% 

b  Deducted  from  July  "Miscellaneous"  1901 j      ,,,,,..,, 

Received  on  account  Central  Pacific  Indebtedness S      i*0'5-0"0    ° 

t  Deducted  from  February,  "Miscellaneous"  1900 )  ,Q  a{~  ,„.  7Q 

Received  on  account  Central  Pacific  indebtedness 5  "•""'" 

To  make  the  figures  conform  to  the  Government  states 
ment,  the  amount  mentioned  in  above  foot-note  should  be 
added  to  the  Receipts  as  indicated  therein.  We  have  de- 
ducted this  item,  as  it  does  not  belong  to  the  regular  income 
account,  and  if  included  would  disturb  the  comparison  with 
former  and  future  vears. 

Treasury  Currency  Holdings.— The  following  compile 
tion,  based  on  official  Government  statements,  indicates  the 
currency  holdings  of  the  Treasury  on  the  1st  of  July,  August 
September  and  October.  1901.  For  statement  for  correspond- 
ing dates  last  year  see  Chronicle  of  Ncv.  10,  1900,  page  947. 
treasury  net  holdings. 


„  .  _  .Tu.i/1.1001. 

Holdings  in  Sub- Treasuries-  t 

ftet  void  coin  and  bullion 248  605  7f'4 

Netsilver  coin  and  bullion 26.423.1J-1 

Net  U.  8.  Treasury  notes.. SM2.7S6 

Net  legal-tender  notes 14,21:- ,013 

Net  national  bank  notes H.i.is.686 

Net  fractional  silver 10,790,202 


Aug.  1.1901. 
» 

249.PE6,H8a 

26,140,767 

11S.O05 

IS,!- 60,317 

9,261,181 

10.314.^23 


Sept.l.  1901 

268.455,786 
23,6Hti,6:!H 

i?a.68« 

12,70b.3l2 

0.H45.S4O 

10.620,157 


Oct.  1.1001 
t 

2!M  fl35.3;4 

20, 924. SIM 

81,210 

C.flf.l.lfiO 

9.51t,,834 

H,075,8f6 


Cash  in  Sub-Treasuries P07.8IO.6O0    309.636,016    015,020.394    2RP.870.7CH 

Aooountin  national  banks 101,4:6,07*    101.961.336    lt'3,036,!-34    108.514.459 


Cash  In  banks  A  sub-treas  409.3.  7.6"4    411.F07.S61    41M.065.22H    408,39»,S27 
Deduct  current  liabilities'...  82.474,440      84,328.474      88,003,672      8c,474,3*7 


Gold  reserve  fund.. 


326.834,125    327,368,877    329,971, SE6    S19.010.kko 
... 160,000. 1 00    150,000,000    150,000,000    16u.0u0.00c 


Available  cash  balance. 176.833.125    177,863.877    170.971,356    189,919.880 


Coinage  hy  United  States  .minth.—  The  following  state- 
tnent,  kindly  furnished  tin  by  the  Dire,  tor  of  the  Mint,  shows 
the  coinage  at  the  mint!  of  the  United  Btatee  duiing 
Reptember  and  the  Dit>« months ol  1901.  For  ttatetnent  if 
An, /unt,   1001,  fM  Chroniclb  otember  28,  1901,  p 

«46  ;  that  of  September,  1900,  U6  Oct*  In  ,    :7,  1900,  tni,,r  "44. 


Denomtnationi. 

September,  1901.                     M  Mom\s  1001. 

Pieces. 

Value.            rxetes. 

Va<u4. 

Doable  eagles 

4 

244,003 

332,00f> 

17 

576,028 

3,508,085 
212.085 
312085 

2.073,757 

6,106,012 

2,301,200 
4,564,001 

6,865.200 

13,547.241 

9 

80 
2.440,030 
1, 660,0;: .'. 

42 

Ul  82,4  98 

:J.773.042 

3,401. :*!.•> 
284 

S 
22. 649,91  0 
37,730,120 

17,0^4.-30 

710 

4,100,177 

3,608,085 
106,043 

78,02 1 
207,376 

8,310,787 

19046,535 
3.938.535 
H.701,199 

19.723,537 

51,409,606 

16,130,213 
44,566,143 

60,696,356 

77,405,860 

l'J.04. 

Quarter  dollars 

1.969,267 
2.175,300 
1,972.354 

Flve-oent  nlokel — 
Ooe-oen  t  bronze 

Total  minor 

3,899,525 

115,06f 
45,640 

U0.7C0 

8,160,402 

25,163,456 

H06.5U 
445,661 

1,252,172 

120,416,949 

103821488 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Oct.  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notee 
September  1,  together  with  the  amounts  outstanding  Octobc  r 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Oct.  1.  For  statement  of  Sept.  1,  1901,  see  Chronicle 
Sept.  28,  1901,  page  646;  for  that  of  Oct.  1,  1900,  see  Let. 
27.  1900,  page  844. 


National  Bank  Notes— 
A naoant  outstanding  8ept.  1, 1  901. 
Amount  lHgued  during  rieptruiber.. 
Amount  retired  during  September. 


Amount  outstanding  O.t.  1,1901* 

Legal  Tender  Notet— 
Amount  on  deposit  to  redeem  national  bank 

notes  Sept.  1,  1901 

Amount  deposited  during  September 

Amt.reissnedandbanKnotearetiredinSep. 

Amount  on  deposit  to  redeem  national 
bank  notes  Oct.  1, 1901 


$4,389,660 
2,978,267 


$1,914,400 
941,723 


$357,419,155 
'  1,411.393 

$358,830,548 


$29,012,904 
972,677 


$29,985,481 


•Circulation  ot  National  t*oia  BanRe.  not  included  in  above,  S-79  0t>5. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Oct.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  banknotes  was  $29,985,481.  The  portion  of 
Ghis  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
redncing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by-  j    June  1.        July  1. 


Ineolv'ntbke  i      797,186!      778,844 
Llquld'g  bR8.    7,318,192:   7,630,764 
Sed'o'gund.* 
ftCtof  1874    19,928,995  21,441,895 


Total. 


28,044,373  29.851 .503 


Aug.  1. 


Sept.  1.  Oct.  1. 


755,4621      922,68V        837,172 
7,589,483    7,475,50t     8,389,443 


,585i20, 


614,6)  6i20,758,866 


20,768 


29.113.530,29.012.804  29,985.481 


'Aotof  June  20, 1874,  and  July  12.  las*. 


Auction  Sales.— By  Messrs.  Adrian  fl.  Muller  <fe  Son 


Stork:  . 

5  Globe  &  Rutgers    Fire 

Ins.  Co 51 

20  People's  Bank  ot  B'k!yn.20m 
2  Newport    Casino,   $500 

each $321  per  sh. 

17  Lawyers'  Mtg.  Idh.  Co..21r>3t 

4  Brooklyn  Trust  Co 430% 

1  N.  Y.  Produce  Exch.  Bk.153 
234  Nat  Broadway  Bank      .427 

6  Atlantic  Trust  Co 290 


Stock 

18  East  River  Nat.  Bank. .   148 
20  Bowllug  Green  Tr.  Co...l89»4 

25  American  8urety  Co 185 

1  Cort.  N.  Y.  Produce  Ex- 
change, all  Bss'ts  paid..  $125 
10  Nat   Bank  ol  Counueroe  376 
12  First  Nat.  Bk..  N.  Y.738  to 740 
8  Germanla  Fire  Ins  Co.. 301 
Bonds. 
$100,000  Pitts.  Shaw.  &  Nor 
RR.  1st  58 


1  N.  Y.  Law  Institute $123 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
100  Marine  Sugar  Co.,  of  Marine  City,  Mioh.,  $10  each. . .  .$1  per 
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•  "Chiefly  disbursing  officers'  balances." 


Baukittfl  and  ffittauctaL 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINK  STREET,         ....         NEW  YORK 

Transact  a  general  banking:  business;  act  as  Fisca1 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Bxchanjre.  liranch  Office.  67  State  St-  Alb  Any 

George  Barclay  Muff  at.  Alexander  M.  White  Jb, 

Moffat    &   White, 

BANKERS. 

.Members  New  York  Stoo»  Exchange, 

No,  1   NASSAU  STKEET,  ...  MCWYOBK. 

INVESTMENT     SECURITIES. 
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attTtm'  OSa^tte. 


DIVIDENDS. 


Name  of  Company. 


Per 

HTUn 

Cent 

Payable 

2  4 

Nov       4 

2 

Nov      4 

44 

Nov      1 

2 

Oct    21 

2 

Oct     15 

IV, 

Nov      1 

4 

Nov    — 

w 

Nm         1 

14 

Nov      1 

4 

Nov    15 

14 

001     21 

,    14 

Nov       1 

2 

Nov       1 

1»4 

Nov       1 

3 

Oct    31 

14 

Nov      1 

I'll 

Nov      1 

1 

Nov      1 

1 

Nov      1 

14 

Nov      1 

134 

Oct    28 

34 

• 

3 

Nov    15 

2 

Nov    15 

2 

Nov      1 

1     34 

Nov      1 

Books  Closed. 
(Days  Inclusive.) 


HuMers  of  rec. 
Holders  of  rcc. 
Holders  of  rec, 


Oct  28 
Oct  28 
Oct  15 


Oil   16       to       Oct  20 
Holders  of  rec-  Oct  18 


Holders  of  rec, 
Oct  22       to 


Oct  18 
Nov    1 


Oct  16 
Oct  22 


to 
to 


Oct  20 
Nov    1 


Oct  26       to       Oct  31 


Oct  26 
Oct  20 


to 
lo 


Nov    1 
Oct  31 


Holders  of  rec. 
Holders  of  rec. 
Oct  20       to 
Oct  19       to 
Holders  of  rec. 
Nov    1       to 
Nov    2       to 
Oct  22       to 
Oct  20       to 


Oct  12 
Oct  12 
Nov  1 
Oct  25 
Oct  21 
Nov  15 
Nov  15 
Nov  1 
Nov    1 


It  ii  I  Iron  iU    (St  rum  i. 

Ga.  Southern  <fe  Florida,  1st  prof 

do         do         do       2d  pref 

Nashua  &  Lowell 

Street  Itnilwnvn. 

Amherst  (Mass.)  &  Sunderland 

City  &  Suburban,  Portland,  Oregon 

Columbus  (O.)  Ry.,  pref.  (aw.) 

Coney  Island*  Brooklyn  (quar.) 

Grand  Rapids  Ry.,  pref.  (quar.) 

Milw.  Elec.  Ry.«fc  Light,  pref.  (quar.).. 

Nassau  Klectrlc,  Brooklyn,  pref 

St.  Charles  Street  (N.  O  )  (quar.) 

United  Traction,  Albany,  N.  V.  (quar.) 
Ti  ii-i   Companlctt. 

Hamilton,  Brooklyn  (quar.) 

Mlacellnneoan. 

▲Ills-Chalmers,  pref.  (quar.) 

▲merican  Steel  Casting,  com 

Claflln,  H.  B.,  1st  pref.  (quar.) 

do  do      2d  pref.  (quar.) 

Flat  Top  Coal  Land  Assoc,  com... 

do  do  do  do  pref.(quar) 
International  Steam  Pump,  pref.  (an.) 
National  Fire  Proofing,  pref.  (quar.). .. 

Pennsylvania  Steel,  pref. 

Procter*  Gamble,  com.  (quar.) 

Pullman  Co.  (quar.) 

Tenu.  Coal  Iron  &  BR.,  pref.  (quar.).. 
Worthlngton,  Henry  R.,  pref 

WALL.  STREET.  FRIDAY,  OCT.  18.  1901.-9  P.  M. 

The  Money  Market  and  Financial  Situation.— The  week 
has  been  rather  an  uneventful  one  in  Wall  Street,  and  the 
local  financial  situation  is  practically  unchanged.  At  the 
moment  there  is  a  somewhat  better  demand  for  high-grade 
railway  shares  than  of  late,  and  the  prominent  feature  of 
the  week  has  been  a  sharp  advance  in  a  few  issues  of  the 
class  mentioned. 

It  is  in  the  air  that  changes  affecting  large-railway  inter- 
ests are  in  process  of  development,  but  all  efforts  to  learn 
the  facts  'have  thus  far  proved  unavailing,  and  the  public 
remains  ignorant  in  regard  to  the  matter.  It  is  thought  by 
some  that  the  demand  referred  to  came  from  investors  who 
are  in  a  position  to  know  the  facts.  However  this  may  be, 
the  market  for  all  other  securities  has  been  exceptionally 
dull  and  narrow. 

The  Bank  of  England's  statement  is  more  favorable  in 
some  particulars  than  that  of  last  week,  and  the  discount 
rate  remains  unchanged,  although  the  private  rate  in  Lon- 
don is  somewhat  higher.  The  local  money  market  continues 
easy  and  rates  are  steady. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  To-day'a  rates  on  call  were  3  to  3% 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £196,176,  and  the  percent- 
age of  reserve  to  liabilities  was  49  00,  against  47*13  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  a  decrease  of  5,600,000  francs 
in  gold  and  5,725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  12  showed  an  increase  in  the  reserve  held  of 
$1,707,100,  and  a  surplus  over  the  required  reserve  of 
$17,483,175,  against  $15,560,025  the  previous  week. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders 


Reserve  held. . 
Legal  reserve. 


Surplus  reserve 


1901 
Oct.  12 


$ 

81,722,700 

98,843.700 

870,900,700 

30,983,800 


Differences    ' 
from 
previous  week 


Deo 

I  uc 


942.688,900  Dec 
182.501,900 
70,653,500 


253,155,400 
236,072,225 


Ino 
Dec 

Ino 
Dee 


2,657,500 
365,700 
864.200 

2,147.300 
440,200 

1,707.100 
216,050 


17,483,175  Ino  1.923,150 


1900 
Oct.  13 


1899 
Oct.  14 


74,222,700 

90,109,900 
807,855,000 

30,283,600 
861,588,700 
160,259,200 

59,601,900 

219,861,100' 
215,397,175, 


$ 

68,922,700 

78,843.500 
705,899,900 

16.586.900 
774,940,200 
145,337.700 

49,576,200 

194,913,900 
193,736  550 


4,463.925  1,177,350 


Note.— Returns  of  separate  banks  appear  on  page  822. 

Foreign  Exchange.— The  market  for  foreign  exchange 
has  been  quiet  and  generally  steady,  with  no  important 
change  in  governing  conditions. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  83%@4  83>8  ;  demand,  4  85% ^4  86; 
cables,  4  86% @4  86 V£;  prime  commercial,  sixty  days,  4  83^@ 
4  83^3;  documentary  commercial,  sixty  days,  4  82%@4  83%; 
grain  for  payment.  4  83>£@4  83% ;  cotton  for  payment, 
4  82%@4  82%;  cotton  for  acceptance,  4  83J^@4  83%. 

Posted  rates  of  leading  bankers  follow : 


October  IS 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 
*  Less  »l8. 


Sixty  Days 


4  844 
4  834 

4  82V, 

5  19V 
40 
94  78 


®4  85 
®4  83% 
®4  834 
©5  1938 
®    40»l6 
®    941&16 


Demand 


4  864    ®4  87 


5  16?8 

401-4 
95% 


®5  16V 
®  40Bi« 
®    967i« 


The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  }'&  discount,  selling  par;  Charleston,  buying  par' 
selling  l-io  premium;  New  Orleans,  bank,  $1  25  premium- 
commercial,  $1  50  discount;  Chicago,  5c.  discount;  St.  Louis ' 
par;  San  Francisco,  7%c.  per  $100  premium. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  4s,  coup.,  1907,  at  112;  $  1 ,000  3s, 
reg.,at  107%,  and  $900  3s.  coup.,  small  bonds,  at  106%  to 
108.  The  following  are  the  daily  closing  quotations ;  for 
ytarly  range  see  third  page  follouing. 


2a,  1930 registered 

2s,  1930 coupon 

2s,  1930  sma  1. registered 

2s,  1930  .small coupon 

3s,  1918 registered 

3s,  1918 coupon 

8s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1926 coupon 

5s,  1904 registered 

5s,  1904 oou?  on 


Interest 

Oct. 

Oct. 

Oct. 

Oct. 

Oct. 

Periods 

13 

14 

•109 

IS 

16 

17 

y-Jan 

«100 

•109 

•109 

•109 

Q— Jan 

'109 

•109 

•109 

•109 

•109 


Q-Feb 

•1074 

•i'07'4 

•ib"74 

•i'0'7'4 

•1074 

Q— Feb 

•108 

•108 

•108 

•108 

•108V, 

Q— Feb 

....... 

|Q—  Feb 

•108 

108 

•108 

•108 

-108 

Q— Jan 

-112 

•112 

•112 

•112 

•112 

CJ— Jan 

112 

'112 

•112 

•112 

•112 

|Q—  Feb 

•139 

•13(1 

•a;138 

•138 

•138    1 

jQ—  Feb 

'139 

•139 

•  1 89 

•139 

*139 

Q-Feb 

•1074 

•1074 

•..'tt!>4 

•106V, 

•106V,, 

Q-Feb 

•107  Hi 

•1074 

-1074 

•1074 

•1074 

Oct. 
18 

'109 
•109 


107  4 
1084 

112 
112 
138 
139 

•106  V, 
'107  V, 


Fine  silver  bars —  6734@  —  59  V, 

Five  francs —  93    @  —  95 

Mexican  dollars —  46    ®  —  48 

Peruvian  sols —  42    ®  — 444 

English  silver $4  81    ®$4  85 

United   States   trade 


-62    ®-70 


♦This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 
Coing.— Current  quotations  in  gold  for  coins  and  bullion: 

Sovereigns $4  85  ®$4  88 

Napoleons 3  84  ®  3  88 

X  X  Reichmarks 4  73  @  4  78 

25  Pesetas 4  78  ©  4  83 

Spanish  Doubloons...  15  50  ®15  60 

Mexican  Doubloons..  15  50  ®15  60 

Fine  gold  bars par  ®4prem.  !     dollars. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

Transactions  in  railway  bonds  have  been  on  a  limited 
scale,  amounting  to  a  trifle  over  $1,700,000,  par  value,  on 
Thursday.  Sales  were  well  distributed,  however,  the  lists  on 
Tuesday  and  Thursday  being  unusually  long. 

Union  Pacific  convertible  4s  and  Wabash  debenture  Bs 
were  the  active  features,  and  both  showed  a  tendency  to 
weakness.  Fort  Worth  &  Denver  City  lsts  were  notably 
strong,  and  close  with  a  net  gain  of  nearly  4  points.  Other 
changes  in  the  active  list,  which  includes  Atchison,  Bur- 
lington &  Quincy,  Consolidated  Tobacco,  Norfolk  &  West- 
ern, Northern  Pacific  and  Southern  Pacific,  are  unim- 
portant. 

Stock  and  Bond  Sales. — The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  831. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  irregular  this  week,  both  as  to  volume  of  business 
and  the  movement  of  prices.  As  illustrating  the  latter,  it 
may  be  noted  that  Lake  Shore  sold  on  Wednesday  at  300, 
an  advance  of  60  points  from  the  last  previous  sale  of  100 
shares  or  more,  which  was  on  July  18;  North  Western  com- 
mon and  preferred  advanced  6%  and  7  points,  respectively, 
while  Missouri  Pacific,  Metropolitan  Street  Railway  and  a 
few  other  issues  were  weak  or  fluctuated  widely. 

The  trading  has  been  largely  professional,  but  there  was  a 
demand  for  high-grade  investment  stocks,  and  in  addition 
to  those  mentioned  above  Delaware  &  Hudson,  Lacka- 
wanna, Pennsylvania  and  Great  Northern  preferred  ad- 
vanced several  poiots.  Northern  Pacific  preferred  was  the 
feature  in  to-day's  rather  buoyant  but  unsteady  market, 
moving  up  7  or  8  points  and  subsequently  declining.  Lake 
Shore  sold  at  310. 

The  miscellaneous  list  has  been  generally  inconspicuous. 
Amalgamated  Copper  attracted  attention  more  on  account 
of  recent  developments  than  because  of  anything  new  in 
regard  to  the  stock,  which  has  been  active  but  relatively 
steady.  Glucos9  Sugar  was  the  weak  feature,  showing 
when  at  the  lowest  a  decline  of  over  7  points.  The  iron  and 
steel  stocks  were  unusually  steady. 

Outside  Market.— Dealings  in  the  outside  market  this 
week  have  been  fairly  active,  and  although  at  times  prices 
have  been  a  little  irregular,  the  general  movement  has  been 
toward  a  higher  basis  and  a  firmer  tone.  Dominion  Securi- 
ties and  American  Can  stocks  have  led  in  the  trading,  the 
former  advancing  from  74%,  last  Friday's  price,  to  80  to- 
day, while  American  Can  common  fluctuated  between  20 
and  21%,  closing  at  21%.  The  preferred  moved  down  from 
6P%  to  67  and  then  advanced  to  7034 — this  afternoon's  price. 
Standard  Oil.  which  closed  last  week  at  729,  rose  to  735  on 
Monday,  but  fell  off  again  and  closes  at  720  bid,  725  asked. 
Havana  Commercial  stocks,  which  have  not  been  in  demand 
lately,  became  quite  active  early  in  the  week,  and  the  com 
mon  sold  up  to  14%  and  the  preferred  to  48,  They  close  at 
12%  bid,  13%  asked,  and  48  bid,  52  asked,  respectively  In- 
ternational Salt  certificates  have  been  quite  lively,  rising 
from  31Jg  to  33%,  but  dropping  back  again  to  81%.  Copper 
stocks  have  not  been  so  active  as  during  the  previous  week, 
but  bank  stocks,  which  have  been  very  dull  for  some  time, 
have  been  in  good  demand.  The  reorganization  securities 
of  the  Mexican  National  RR.  and  also  of  the  Washington 
Traction  &  Electric  Co.  (all  when  issued)  made  their  appear- 
ance on  the  curb  this  week.  The  Mexican  National  RR. 
common  came  out  Saturday  at  15%  and  on  few  transactions 
declined  to  14%.  The  advent  of  the  preferred  was  at  38%. 
It  went  to  40%  and  closes  at  38%.  The  first  consolidated 
50-year  4s  of  this  road  sold  Monday  at  79%  and  to-day  at 
77%,  and  the  prior  lien  25-year  4%s  have  been  steady  at 
102@101%.  The  Washington  Tractfon  50-year  4s  were  of- 
fered at  85  and  the  common  and  preferred  were  offered  at 
25  and  45.    Outside  quotations  will  be  found  on  page  831. 
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stocks— aiejrxsi  and  low  ilk  prices 


Saturday 
Oct.    J',' 


•61  >a    53  " 

78 '4     80 
90%     87  H 

loo%  ioa 
•93      9  i 

6H  %    i.l', 
•94       95 
•J.'  ■>     125 
110%1I2 
83  % 
•100      Hil 
45%    45% 
37%    38 
•77'. 


•l-o     12 

•13o      ... 

22% 

•tit 

•83 

41 

41% 
72 
101 


--  'i 
8l> 

44 '4 

7  2% 
107 


187%  188% 

lilti'jllli>> 


142%  143% 
•130  140 
•175  200 
21   21V 
39   89% 
97 "a  97% 
•110  120 
•37 
•70 

13% 

64 '4 
24  % 

100 


70 
13% 
54  '4 
24  "a 

100 


•223  224  H 
45%  45  k 
92  % 

• 


41% 
11% 

21 

41 

09% 

60 
•00 
•85 


69  " 

oa 

4J% 

12  V 
21% 

42'4 

70  »4 
50 
04 
90 


193  194 


8  b 
63  k 
•73%  7.", 
145%  147 
40  41% 
77%  7a 
34   34 


16%  10% 
•40   44 


69 
•  120 
♦270 

70 
103 


71"4 

129 
290 
70 
101 '4 


119%  120?s 

155  k  159  k 

•38   40 

•901-2  92  Wj 

23%  2  ; ', 

14%  15 '4 

4105  


117  117 
27  %  27 % 
78   7b  % 
20%  27 
62  k  62  "a 
95%  98 '4 


156%  157 
60k  51  "a 
«115  120 
80%  91k 


•211  214 
83  Hi  34  k 
65  Hi  50 
•88   Ho 


65 

•88 


05 
95 


145V140 
•42        45 


40  H:  41  Hi 
7bl4  76 "a 
61  Hi    52% 


MvmUi ., 
Uct.    U 


•  2 1  Hi    2 


101  'B 

-'.'1 
128 

1  10% 

169 

4  5 

:so% 
77 

126" 
130 


22  Ha 

loi  '4 
91 

96 

111 
82  h 

162 
46  H 
37«« 
77  % 

iaf" 

"22  «s 


86  '4    80 

*ii"  ".\i\ 

'72       73 
162%166% 

lb7      187  Hi 
189     i'», 


141k  142 
130      110 

20  Hj   21 

US'* 
97%    97% 


13  Hi    13  Hi 
54%    64k 
24       21 '4 
105     105 


45 

"90 


45 '4 
93  Hi 
09 
09 

42% 

12 
21 


41 

*ll% 

21 

40%  41% 

09 '4  70% 

*54  56 

'00  02 

"65  90 


191     192 


53       63 

74Hi    74Hi 

145     143% 

40        40% 

78       78% 


I6H1    16Hi 
•40       44 

70%  71 '8 
125  130 
•270  .... 
"07  71 
102%  104 
118%  120 
155%157 
•38  40 
-90%   82  Hi 

23 Hi   2334 

14%     15 14 


104  Hi  105  Hi 
117     117 


27 
77% 
26  V 
52 
9334 


27 
78 
20% 
02 
90  Hi 


15 


155% 
49% 

115      1 
90% 


6% 

134 

20 
01% 


213  213H; 
33  Hi  33  Hi 
55  '4    5534 

*88        90 


98        98 
r04%     04% 
-85        95 
-05        70 
144%  115  I, 

43%    43% 


40   . 

70 'h     iOH 

61%    52 


Tuesday 
OeU    1  > 


•21 

7s 
86% 
102  >v 
93% 

125 
110% 

-  S 1  Hi 
162 

45  Hi 

127 
136 

22  '8 
•90 
85 

-  1 3  Hi 
•  11 
•72 
164*4 
187  "a 

1  90  Hi 


23 
53 

78% 
1 03  k 

01 '4 

125 

111% 

83 
1  62 
46 
87% 
VI  h 

129" 


....  1. 
83  ' 

15 

42 

73 
107% 
188 
186% 


142 
•130 

■172 

38 '4 
97  Hi 
- 1  1  5 

•40 

•72 
13% 

•54 

•24% 

105  " 
»223 
45% 
92  Hi 


42 

11% 

21 

41%. 

66% 

04 
•85 


143 

140 
200 

21 '4 

97% 

120 
45 
75 
13% 
54% 
2434. 

100 

"45% 
92% 
09 
09 
43 

42% 
70% 
57 
04  Hi 
90 


193     194k 


*53       64 

74%    75 
145%  145% 
40       40% 
78%    7b  % 
33%    33% 


-10 
•40 

70% 
-120 
*270 
•09 
103% 
119% 
150% 
•38 
•90 

2334 

14% 
•105 
105 
117 
-20% 
•70 

26  k 
•51 

95% 


18 

44 

71 
129 
300 

81 
104 

120", 
159 

40 

91 

24 

15 


106 

117 
27% 
78 
26% 
51% 
90% 


150  '4  158k 
50   61 '4 
*115  120 
91%  91k 


212  215 
33  k  88% 

55  %  50 
•88   90 


98%  98% 
•02   05 
•90   90 
•97   72 

1  15%  147% 
•42   45 


40%  41% 

76%  70% 

52   52  k 


M  edmsday 

uct.    tn 


*  20  % 

52 
77  k 
86k 

102  V 

68% 

90 
►124 

10934 

•81% 

102 

45  k 

30k 

77k 

•I'm" 

•135 

22  k 
-90 

84% 
•43k 

41 
178 
164% 
187  k 

219% 

141 

135 
•172 
20% 
30% 
97  k 
♦116 

•40 

•00 
13% 

•54 

•24 

105 

•222 

44 

92 


42  k 
•11% 
20% 
40% 
09% 
55 
02 
•85 


22% 
OS 

78% 

97 

102% 

9  1 

00  H 

90 

128 
110 

88 
189 

40 

86% 

77% 

i'3'0" 

"'22  k 

93 

85 

45 

41% 

73 
10534 
18734 
198% 
219% 
141k 
136 
200 

20% 

38  k 

97  k 
120 

75 

13% 

54% 

24% 
108 
225 

4  1 '4 

82  % 

09 

09 

43% 

12 

20% 

41% 

69  34 

56 

02 

90 


193  193 


•53   64 
$75%  75'; 
145k  145% 
40   40 

•77   78% 


10k 
•40 

70 
125 
300 
•09 
103 
119 
157 
•38% 
•90 
•23% 

14 
105 
105 
118 
•20 
•70 

25  k 

50  k 

94 


10k 

44 

70 
129 
300 

71 
103% 
119»4 

158% 

40 

81 

24 

11% 

iof 

118 
27 
77 
20 
51 
05% 


*195%198 
150k  157k 
60k  51 

•118  118 
*83   91 


135     138 
212%  2 12% 
32%    33*4 
55        50% 
•88        90 


98%    98% 
03        04% 
•90        95 
•07%    70 
140%  147% 
•42       45 


40%    40% 
70 k    78% 

61k    61% 


Thursday 
Oot    17 


•21  % 

77% 

90  k 

102% 

60 

95% 
120 
109% 
•81% 

102 
45% 
30% 

•77  k 


135 
22 

•90 

85% 

43 

40 

72% 
104% 
188 
197 
2  1  8 
142  k 
135 
175 

20 

80 
•90 
115 
•40 
•72 

13% 

62% 

23 
108  k 
223% 

44% 

92 


42 

11% 

19% 

40% 

09% 

•55% 

01 
•85 


22% 
68 

7-- '4 
9  7 
102% 
94 

00 

90 
128 
liok 

88% 

105 
45% 

37  Hi 
77% 

128 

138 
22% 
83 

85  H 

43 

41H 

72 ', 
166% 
1  88% 
202 
220 
142k 
145 
200 

20% 

37 

97 
120 


75 

13% 

64 

24 
109  V 
220% 

44% 

92 

09 

09 

42% 

11% 

19% 

41% 

09% 

55% 

01 

90 


3192%  196 


*  52  %    54 
74%    74% 

145% 147% 
40        40 

77%    7734 
33%    33% 


10 

'40 

09 

'  1 25 


10 
44 
09% 
129 


4305     305 
•07        71 
102%  103k 
119%  120 
157%  158% 

40        40 
•90        91 
21%    22 
13%    14% 

*105      

105%  108  k 
119      120 
■    20        20% 
76        70 
24         25 '4 
48  k    50 
93%    95% 


150k  157% 
60        50% 

113      118 
90       91 


212     214 
33k    33% 

iio^    5  5  7b 
*88        90 


98%  101  % 
•62       05 

•90       95 

71        71V 
140% 147V 
42        42 


40%    40% 

70k     76% 

•51%    51% 


Friday 

(JCl.     IS 


•  2 1  % 

•61% 

7  7', 

102   . 

60% 

97 

•125 
1  10 
Si  % 
•103 

. 
37 

77k 


97 

69 

127 
1  10k 
81  H 

37  V 
77 '< 


124     128 
'186     110 
22  k     98*, 


85%    86 
4  4       43% 
40        41 

71k    72-4 
105     166 
188%  189 
199%  200% 


142 

-135 
-175 

20 

30% 


143 
145 

200 
20  k 
37V 


97k    87% 

115     120 


13% 
54 
23% 
188 

220% 
44 
92 


42 

ill 
20  k 
41% 
69  k 
55% 

-60 

"85 


1334 

54 

24 
170 
228% 

44', 

92 

09 

09 

42% 

11 

20  '4 

41% 

09k 

55% 

62 

90 


193k 195k 


63k    53k 
•74       75 
140     140% 
40%    42 
78%    79% 


•10  17 
•40  44 
68%  09 
§129  129 
310  310 
•67  70 
103k  103% 

120  121 
157%  158% 

40   40 
•90    91 
22%  22% 
14   14  H 

•105   

110  111 

121  124 
20%    20% 
77%     .7% 
24%    25 
49%    50 
94%    90k 


150%  157  % 
60        50 
-113%117H 
*88       91 


213%  213  Hj 

33  k    33  V 
55%    50V 
•88        90 


101     1081 

•02         04 

•92        9b 

*70        74 

140%  117' 

42        4  2 

7  1  %    80 

* b5 


40%    41 

70  % 

51  k    62 


-Tin  K- 
.\  i.w   STOBK  STOI  B 

1 .  \  1  1 1  a  \  • .  1 


th* 

11  • .  /. 

S  h  (I  n  I 


Itiiilroitiln. 

Ann  Arltor 
Do    pref 

Mcli.  Topi  lea  4  Santa  1  re 
in.    1 « it-  f ' 

Bali.  .v.  Ohio,  vol.  tr.  ctfs 
Do     pre!    \.,i    tr  Otis, 
lirooklj  n  Rapid  Transit.. 
Bturalo  Booh,  .V:  i'iit»l>'g 
Ho    prdf 

('.in. nil. in  Pacific 
limn  in  Southern 

1  vnii.il  ni  Ni  w  .ii  raejr.. 
t  'heaapeake  <fc  »iluo 

1   111'  .iiln  iV    A  Hull 

ii"    pre! 

^Chicago  Burl.  <t  Qulnoy 

'  iiu  Him  cV  K;i«rn  [Ulnola 

Do     pn-f 

1  ihioaKO  Great  Western.. 
J 'n    4  p.  c.  debentures 

i'u     5  p.  c.  pi  1  I.  'A  ".. 

iin    4  p. (•.  pre!  "H' 

I  'Inr.  liiiliitiiiip.  it  l.ouisv. 

lm    prel 

OhicagO  Milw.  &  St.  l'aul 

Do    prel ■ 

Chicago  <ft  North  Western 

iiu    pret 

-•inc.  Book  Isl'd  A  Pacific 
Ohio.  si.  P.  Minn.  <k  0111. 

Do    prei 

Chicago  Terml  Transfer. 

Do    jiri-f 

Cleve.  Cm.  Ulao.  <fc  St.  L. 

Do    prcf 

■  'U-\ ■(-.  Lorain  &  Wheel'g. 

l)o    pref 

Colorado  A  So.,  Tot.  truel 

Do    1st  pf.  vot.  tr.  els. 

Do    2ilpf.vot.tr.  ctls 

Delaware  A  Hudson 
claw.  Lack.  <k  West'n 

Denver  &  Kio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dotl«e. 

Dtiluth  So.  Shore  &  Atl.. 

Do    pref 

Uo    lstpref 

Do    2(1  pref 

Kvansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.Stmp. 

Oreat  Northern,  pre! 

Qreen  B.  &  W.,  rteb.  ctf.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    prof 

Illinois  Central 
o\\  a  Central 

Do    prel 

Kanawha  <fc  Michigan.. 
ansae  City  So.  vol.  tr.. 
B-o  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Midi.  .South'n 

Long  Island 

Louisville  <fc  Nashville... 
\  1  anliattan   Elevated... 

lUetropolitiiu  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Marie. 

Do     pre! 

Mo.  Kansas  &  Texas 

Do    prel 

Missouri  Pacific 

Hob.<fcO.,J.P.M&Co.rectB 
Morris  &  Essex 

NY.  Central  A.-  Hudson. 
Y.  Chic.  <li  St.  Louis.. 

Do    lstpref 

Do    2d  prel 

New  York  &  Harlem 

\.  v.  Luck.  &  Western... 

X.  Y.  -\.  Haven  &  Hartl. 
.\.  v.  Ontario  A  Western. 
Norfolk  cW  western 

Do  adjustment,  pref. 
Northern  Paolfio  By 

Do    prel 

1)aoifi0  i.'oasl  Co 
Do     1st  prel 

Do     2d   pref 

Penns]  h'aina 

Peoria  .v.-  Eastern 

I'eic  Marquette 

Do    prel 

Pittsl).  (111.  (.'Inc.  ^  SI.  L. 
Do    prel 

Reading,  vot'g  tr.  otfs.. 
1st  prel.  Vol.  tr.  cif.s.. 

2d  pret  vot'g  tr.  ctfs... 
.  1  nude  Western 

Do     prel' 


416 

143,900 

18.693 

12,600 

470 

77,28(. 

sou 
400 

10,80(1 

3110 

1. 1 

8,800 

8,7(MI 

1,760 


Bang*  for  )  ..ir  1901 

On  Oasts  u.i  100  i/iup 


Lowest 


300 


23,525 


1,110 
1.207 
6,930 
816 
15  1,99(1 
2,666 

8,800 

620 

3,89  1 
200 


4,150 
9,2  15 
2,300 


1,800 

800 
l.lOO 
Li. 90(1 
2,700 
1,  150 
1,830 


12,000 
1,695 

3,000 

151,185 
8,000 
2, 4 1  Hi 
2,300 


14,000 


H 
600 

490 
9,901 

7,801 

3,450 
390 


500 


7,450 

6(1 

616 

700 

11,250 

18,325 

39,565 

600 

300 

3, SOU 

50,590 

8|72B 

1,030 
1,300 
1,000 
0,520 
0,370 
112,120 


37,150 

8,000 


1,500 


230 

9. SIM' 

30,000 


61, 307 
3,700 


200 

170,040 

600 

050 


25,100 

■1, 

10,800 


90 

75 
42 

23 


69 

18 

5 


20  1  •  b 
Bi  |.  ..' 

.  Jan  2 

70     Ma) 

81  ',  Jan 

1  .  1, 

Oot 

77      -Mail 

110    liar 

87      May 
.Ian 

1  is%  Jan 
29    May 

27     Muy 

7  2%. I  an 

138%  Jan 

91      Jan 
120%. I  a  11 

16  .Ian 
Jlj  27 
May  10 

Jan 

Jan  2 

68%  Jan  2_ 

131      May    9 

176     May  9 

108%  Jan  21 

207      Mar    1 

110% Jan    4 

125     Mar  2 

180     Mar29 

10% Jan  19 

33     Jan  21 

73      May   9 

116%  Jan  12 

27%  Jan    7 

67     Aug  7 

6%  Jan  21 

40  Jan  31 
10% Jan    4 

105     May  9 

188  k  J an    3 

29%  J  an  21 

80  Jan  21 
05     Sep  12 

J'ly29 
Jan  30 
Jan  9 
13% Jan  8 
24% May  9 
59%  Jan  21 
39  k  Jan   4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
107%  May  9 

65     Jan    2 

7%  Jan  28 

40%  May   9 

09%  Jan  21 

124     May   9 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13% Jan  4 
35     Jan    4 

6%  Jan    3 

24     Jan    2 

39%  Jan  2] 

1  os  v  Jan  21 

8230  April 

07     Jan    3 

May  9 

May  9 

May  9 

Jan    8 

79%  Jan  15 

12% Jan  21 

3%  Jan  24 

107k  Mar  4 

67%  Jan  19 

101%  Jan    7 

15  May  9 
Apr  !' 
Jan  21 
May  9 
Jan  4 
Muv    9 

}l9i%Jan   s 

139%  Jan  21 

16  May  9 
97  Mar  1 
47      Mar    1 

120     Apr    1 

Mil  I  %. Ian  16 

206%  Feb  27 

24     May   9 

42  Jan  10 

82  Eeu 15 
77  k  J  an  21 
84k  Jan  21 
52  Feb  1 
89  Feb 26 
03     Jan    8 

37  May  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
ss  Jan  4 
24%  Jan    i 

65  Muv    9 

38  Jan    3 

05  1 

93  liMi- 


76 

83 
150 

27 


49 
15 
37 
09 

78 


Highest 


30  Apr  22 

\pi  22 

91      J  in     ., 

ffaj    ;; 

114%.M.i>    8 

97     J'ne 

88%Api  22 

97  OOt    1  9 

!28%J'n<  24 

117%. May   7 

88       S.  p  5 
108      OOt  10 

62%  May  8 

60%  Apr  30 

82  k  Apr  30 

lpr30 

186%  Apr29 

130  Aprl^ 
26%Apr29 

94%  Marl  5 
90%  J  !m  2  1 
50      Marl  1 

44  V  Sep  15 
77%  Sep  16 

188     Muv   ( 

200  Ma. 
215     Muv    1 
248     April 
175k J'ne  5 
145     April 

201  April 

31  AprlO 
67%  Apr  15 
89%  Sep  23 

121  Apr20 
37  Mar  ( 
77%  Feb  s 
18  Apr29 
68%Au(.'3'j 
28%Apr29 

185%  Apr    3 

244  Max  28 
53%  Muv  6 

103kJ'nel4 
71  J'ne27 
69     J'ly29 

45  J'ne  5 
12%J'ne  5 
22%  Sep  3o 
45%  J'ne  4 
73%J'ne29 
01  Mai  -2  1 
68  Apr  1 2 
95  April 
30     Apr  20 

208  Marl" 
07%  I-V-0  14 
11  %  Apr  22 
57  Muv  6 
80     Muy  2 

164%J'ne29 

43%  J'ne21 

87%J'ly  1 
41  J'nelo 
25     Apr  30 

49  Apr  30 
18%  Oct  2 
45%  Sep  30 

74  Sep  2  7 
135%  Sep  27 
310     Oct  18 

82%J'IH22 

lll%J'nel 

131%  Apr22 

177     J'ue24 

40     Sep  27 

93     Sep  18 

30     May  2 

15  k  Oct  12 

107k  Mar  4 

UlkJ'l.vDj 

124     Oct  Is 

28%  Aul'27 

78%  Oct  1 1 

36%  Apr  20 

68%  Apr  19 

124%J'nel4 

86      Aug22 

197  k  Apr    9 

170     Muy   2 

57%  Sep  28 

20     Sep  is 

95     Sep  28 

420     Apr    1 

139      Leul'l 

17     J'ne24 

40% Muv    ] 

57%  May  £ 

90%J'nelS 

7oii  Maj    9 

USk  May 

73     J*nel9 

98  Apr  20 

75  J'nelS 
161%  Apr  22 

50  S 

80     Oct  18 

80     Jnel7 

80     J  no  7 

106     Muy   7 

r*ne  :* 

80%  J'nel7 

59%  May   1 

Mar23 

108    J'nel9 


Jremout 
|  J'JOOj 


. 


47%  Sep 
69  i  <  U 
92  Jan 
si%  Sep 

115     Jan 

2  1      J   I" 

:;i  Oot 
68%  No\ 

119'BJau 

88     Jan 

119%  Dec 

9%S'  p 

81      J  'IK 

j  Aug 

30    J'ne 

14      Jan 

,  Jan 

I  (18  %  J    IK 

1 09%  Jan 

150k  J ''k 

-Mu> 

102      J'ne 

110      Ocl 

172     reli 
8%  Oct 

20%  Oct 
55  J'ne 
103%J'ni 
14%  Jan 
40  Jan 
5      Si  p 

86        Sep 

]  1        Sep 

106%  Sep 

171%  Sep 

16%  Jan 

64%  J'ne 


' 


12     J'ne 

4  J'ne 
12    J'ly 

10%  Sep 
30k  Sep 

1 5  Sep 
38%  Uct 

74  Oct 
12%  Mar 

144%  J'lu 

53  %  Mar 

5k  Sell 

30%  Jan 

58     Jan 

110  J'ut 
11%  Jan 
39      Sep 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14%  Uct 
20%  Mai 
83%  Feb 

$197  Jan 
47%  Jan 
08%  Sep 
84     J'nt 

143%  Sep 
24%  Jan 
70  Eeb 
10%  J  an 

2%  Sep 

{104  Jan 
45%  J 'lit 
87%  J 'in 
14  Sep 
47  Nov 
9     Sep 

38%  Jan 

35     J'nt 
-  Jan 

125%  J  nc 

11  J'ne 

75  Jin 
29      J 'in 

400     Ha) 

iloU     Jan 

#07%  Sep 

.  .I'm 

22%  Jan 

07     Jan 

67       Sep 

16  M;^ 

5  7     Ma] 
124  - 

5  J'ik 
2o  Jan 
55%  Jan 

78     J  ik 

49     J. ii. 

43k  Jan 
80     Jan 


25     Dee 

69     Dee 

.  l>eo 

Dee 

Apr 

90    Apr 

I 'CO 

85      Deo 

Jieo 

.  Keb 

:  Kee 

i  lieo 

42%  Deo 

4  2     Deo 

7«%  Deo 

144     Deo 

109     Mar 

125  Aug 
18  Dec 
9  1  k  Deo 
82  Deo 
45     Deo 

29  Apr 
04  Deo 
48k  Deo 

*s7%  Deo 
172%  Deo 
220  Deo 
122%  Deo 

126  Not 
175     Mar 

14%  Deo 

39%  Apr 

76     Deo 

118     Deo 

30  Not 
72     Apr 

8%  Dee 
47%  Mar 
20  k  Mar 
134%  Deo 
194%  Dec 
34%  Deo 
87     Dec 


21     Dec 

6%  Mar 

20%  Not 

27%  Dec 

03%  Deo 

43k  Deo 

54%  Mar 

94%  Apr 

20     Deo 

191%  Deo 

06     Deo 

8%  Deo 

42%  Deo 

74%  Deo 

132%  Deo 

27%  Deo 

58     Mar 

25     Dec 

17%  Apr 

43%  Apr 

6     Deo 

23     Deo 

52     Deo 

115     Deo 

4240  Deo 

89     May 

89%  Deo 

116%  Deo 

182     Feb 

37%  Apr 

84%  Not 

17%  Deo 

5     Mar 

115    J'ne 

71%  Deo 

104%  Nov 

27     Apr 

09     Apr 

17%  Deo 

47%  Dec 

72%  Dec 

49     Deo 

I S9  %  May 

.4  5%  Deo 

14%  Deo 

i    Deo 

kDeo 

J'ly 

Mar 

5%  J  an 

k  Deo 

Deo 

Deo 

%Deo 

%Dec 

Not 

kDeo 

%Oct 

%Deo 

Deo 

Deo 

%Deo 

%  Jan 

Jau 

Deo 

Deo 
Deo 
Deo 
Deo 


no 


u 


135 


4  2 
i 

3_  , 

15%  : 

so 

91 

ii 

90 

69 

149 

73 
80 

94 

71-, 
80 


V- 


BANKS   AND   TRUST    COMPANIES-BROKERS'   OjUOTATlONS 


Banks 

KEW   TORK 
CITY 

Amen 
Amer  Kxch.. 

Astor 

Bowery'   

Broadway... 
Butch  'Sib  Dr 
Central . . 
Century ', 
Chase  ... 
Chatham 


Hid 

Ask 

610 

550 

270 

600 

800 

i  l'J 7 

110 

130 

175 

200 

105 

700 

325 

1 

Bonks 

Chemical... 

Citizens' 

City 

Colonial  ',  .. 

<  :olumbia|  . 

('"11111, 

Commercial 
Corn    Exchl 

Bast  Itr\ <". 

llth  \\  aril- 
Fidelilvli  ... 
Fifth  A\'e1  . 

Fifth 


Bid 

Ask 

.   1000 

4100 

.  1  5  5 

166 

.  050 

055 

.  300 

.  385 



.  1376 

.  100 

.  400 

.'lis 

.  150 



.  22.) 

.  3250 



■  >  2 .  > 

Banks 

Kir.-t  i  ik  ,\  i.. 

1   (111  81111   l      , 
I'OUI   111 

( tallatin 

i  ianse  \  oortl 

l  .III  Held . 

i  ieriiiiin  Am' 
(ieniiau  Ex 
i  ii-riuauia"  . 
I  ircenw  nil  • 
II. million".  . . 
llano  . 
Hide  A;   l.'alh 


IS  id 

165 
225 

no 
140 

Mill 

I.,.; 
125 
.no 
;  ;:> 

100 

175 
150 


Ask 
740 


1230 

I..K 


Banks 

i  mp  .t  i  rad. 

Ir vm jj    

•  r  Mn 
ly  

I  .i  ncolu 

M.  mn.  ii  I.  in- 

Vlcrc.ai 

i         i  p.-. i  'i 
in  is  . . 
if',  rupolis  - 


Ida 

Ash 

550 

5  7  5  , 

190 



500 

.1,10 

90 

!50 

270 

260 

1(1 

Til 

150 

1  85 

,50 

...... 

Bunks 

.Ml     Mm 

Mutual] 

Nassaul    ... 

\   I  I  !  -■  I  . 

\  ew  'i  ork  ( !o 
.\  \   Na 
New  York... 

.-.  .ii  if  . 

.Nllilll 

Mini. 

■    

Park 


Bid 

150 

175 

l-.'O 

1  100 

15i  U) 
202 

70 

210 

195 

570 


Ask\\       Uuuhs 

Peop 

Tin  in*. 

P  ..    i" 

i 





Jl  C.ilKl 

Shoe  .v  l.cth. 

-late"    

'  --;. iii  ot  N  V" 

12Hi   Warn',. 

.'..inf.. 
Union  sq"  ... 


Bid 

Ask 

250 

loo 

115 

• ••••• 

ii  ,  j 

107 

112 

500 

246 

110 

110 

300 

• • •••* 

•  Bid  and  asked prices;  no  sales  were  made  on  this  day.      ■  i.  ■--  ,  i  .1  .  >  >     . 

1  Sale  at  Stook  Exchange  or  at  ami  ion  this  week.    II  Stock  "cornered"    sales  t^r  "ua-oi' 


iks.        11  Kx 
■  n  1  le  as  in-'ii  a-*  1000.     1 


dividend  anil  rights. 
Trust  (Jo.  certiheates. 
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STOCKS— HIGHEST  AND  LOWES!     SAtl     PRIi 


Saturday 


•  in     ia 

j    .".7 

J '-'I     «122'4 

i  ■i.".- 

*77  '■ 

61  'i  67  ' •■ 

•27%  29 

,  r.  7  '  i 

..'.I'm      &0*t 

32%    .;:; 
80%   86 

■id       ii'. 

pii7    iia 
122     aa 

30-, 
•100      ... 


98% 100' 

88  ss', 

19 -.  -J1M 

36%  38% 

18  18 

50%  SO1! 

•28  31 

21%  21', 

■41  413, 

•180     196 

88%  «jo 

*2%  5 

•10  l,s 

26%  •2.",', 

*80  81 

•30  31 


•188     198 
27a*    27*4 
•61       t;4 
•15       20 
•45       50 
25%    26 
*85        85 '-j 
*«  6'4 

•25       27 
43%    44% 
98       98 

» 46 

*84       85i2 
118     U9>., 
•116     117 
*97     100 
•159     mi 


•15       17 
-73%    76 
36%    36% 
•208     212 
11       11 
92%    93 
•127     132 
"16        17 % 
217     2183* 


132 

132 

7 

•26 

28 

•20 

35 

265 

258% 

46  ^ 

47  >4 

101 

104 

23 14 

23% 

•78 

79 

89  % 

89»4 

47 
88 
95 


47 

88 

•90 

•100 

8 

42 
•100      loi 

20% 
•85 

33 

63% 
140% 

97 

43  % 
106% 

39% 
•78% 
•216 
4 

•9 

15% 

66 

27 
•74 
•29  Vj 
•78 

•414 

60 14 

35 
•15i4 
♦70 
•90 

12 14 

80ia 

15 
•50 

43 

93  78 
*58a4 
•  118 
•160 

91% 


8 
42 


20% 
90 
33 
6334 

141*2 

98 

44 
U07 

39 1., 
-    79  \ 
218 
4 

10 

15% 

67 

271-2 

76 

31 

80 
5 

60 'e 

36% 

16 

721-2 

93 

12% 

801-2 

I514 

54 

rs->4 

94  's 

60 
125 
175 

92 14 


•In  11 
Oct     11 


LO        Hi'.. 

91        26 
l_'l  -h  1J-' '. 

ia      i2', 

•77       79 

66%      67 

B8 
60V 

86 

HI' 


■  -'  .  -9 


S.»-'l 

39% 


20%    -'I 

::  1 '-.    :i7 
mo     mi 


97% 
87»4 

19  s 
87 

1 7  '-2 

••18 
38 
21 

■I  I 


99'- 

ao3i 

:;s', 
L8V 
19 
.11 

am 

11 


ISO     196 

s7'4    89  M 


2.>'i 

.SO  "-2 

80% 
*88 
188 

27 
Mil 

*15 
U5 
23% 

84% 
'UI4 

25 

4  2  •-•s 
97 
* 

*84* 

11634 
-115 '-2 

»98 

*  158  % 


25:'j 
81 

30% 
90 
L90 

■-'7'-. 
68 
20 
19  •„ 
26 
86  >4 

6% 

27 

48' 

97' 

46 

85 

118% 

110% 

100 

1601-2 


*15%    171-2 

*74       77 

35%    36] 

'•205     212 

-10        11 

92*4    93 

*127     132 

*15        18 

2151-2  218 


115% 
130 

6 '8 
♦26 
♦20 
256 

46 
101 

22 
*7S 

891-2 

«6% 
*33 

47 

386% 
•91 

*10O 

9 

•4134 

*100 

*19i4 

•85 

32% 

64 

*126 

*96 

43 14 
105 

39% 

$79% 

217% 

4 

10 

15 

65  % 

27 % 

75 
-29 
*78 

*4i4 

59% 

36I4 
*14% 
-70 

90 

12 

80% 

15 
$49% 

42=8 

9334 

59  ij 
*118 
*100 

91% 


116% 

130 

7 

28 

20=B 
257  hi 

46:<4 
101 

23% 

79 

89% 
7 

33% 

47 

Sir', 

95 


9 
421-2 
101  % 
20 14 
90 
321-2 
04 


98 

44  Hi 
106  % 

3934 

7934 
218 
41-2 

11% 

15% 

66^ 
27  hi 
75 
31 
80 
5 
61 % 
3Ui4 
10 
72% 
90 
12 
8034 

15  '4 

49 '« 
43^ 
94% 
59 14 

124 

175 

91% 


/  uetday 
Oct 


10 
58 

21 

12% 

i;7'i 
:,7 

.V.I 

86  U 

10 
1  is 
20', 

:;.,•, 


12 

26 

IJ  ' 
79 
68 
28  v 
57  Hi 
no  , 

86  '■ 

10 
121 


10<>-,.  LO] 


HMM, 

88 '  i    88  '■. 


■_o'i 
87% 

I7'-. 
18 

•J '.' 
21  '., 
II  ', 


20', 

38' 

L8\i 

50 

29 

a  1  :< 

11 


lso     L90 

S7'4     90', 

2% 

Ml1-. 


80% 
30% 


L6 
26 
81 

30  '-2 


1  88 
2(i''j 

Mil 

-15 

15 

25  '4 
84  % 
6% 
26% 
43% 
97 

*84*" 
117% 
115% 

99 
•157 


195 

27' 
ill 
22 
50 
25% 
84" 
6% 

25", 
14  '• 

97'j 

it; 

85 
119% 

110'-. 

100 
100 


15%    15'- 
<  74       77 

36       3634 
20S     215 
•lO'.l     11 '4 

93  93 
127  132 
•17  17 
218     219$ 


115% 

129 

*6% 
*26 
-  20 
257 

40 

97 

23 

78% 

88% 
6% 
*33 

46% 
-86 
-91 
•100 

-9 

42 
•100 
*19% 
•85 

31% 

63% 
139% 

98 

44% 
106 
*39 

79  »4 
218 
4 

11% 

15 

66 

27% 

75 
*29% 
-78 
4% 

60% 
*34 
*15 
-70 
*83 

11% 

80*4 

15% 
*50 

43% 
z92% 
-57 
* 

-ioo" 

91  hi 


116 

130 

7 

28 

26 
2581-2 

4(i't 
101 

23 

78% 

89', 
634 

33a, 

47 

SS 
95 


12 
42 
102 
20% 
90 

3134 

634) 
139% 

P834 

45-'4 

106~< 

39% 

79% 

2201-2 

434 
11% 

15% 

67 

27% 

75 

31 

80 
5 

62 

38 

16 

72% 

92 

12% 

80 14 

15% 

53 

44 

93 14 

59 14 
125 
175 

91% 


Hi  ill- 

Oct.    16 


10 

21 

122 

1  iii  ', 
26% 
54  '■■ 

B0 
87% 

•lis 
20  ••■ 
.;!'•• 
L00% 


12 
60 

,:o 

7  s 
il7  ■', 
27 
.",7 
,9 

LO 

120 
22  "s 

loo'. 


87' I 

l'.l ', 

36 
»17% 

*4S 
28 
21 
•10 


98 

88 

:;?', 

IS', 

50  H 

;il 

21 

40% 


180      190 

s.V,    ss 


9% 

26 '  1 

SO  '.; 
30>9 


15 

251 

so  Hi 

30  hi 


•  1SS 

26% 

ill 
-15 

1:. 

25 '2 
si 

,',', 
'.'.-> 
42% 
97 

A- 'm 

•84*" 

1  If.'. 

115% 

99 

H56% 


192 
26% 
64 
20 

.-,0 
25% 
85  ia 

(P-2 

27 
433 
97% 
46 
85 
117'e 
1  1  5  ;, 

!lll  I 

157 


•15 

-7:i 

34 

-208 

-10 

91 

-127 

xl7 

217 


Hi 
4    77 
4    36' 
215 

'4      11'. 

"a    92% 
182 

19 
217% 


*115      111! 
•126     130 

7         7 
•26       28 

24%    -■"' 
$2581-2  258!-2 
41        43ia 

100     100 
22        22 
77%     7S', 
87        88  '• 
6%      6% 


46 

89 

*90 

aoo 

*9 

*42 
100  % 

19 
-85 
•31% 

63% 
140 
*97Vj 

44 14 
105% 

40 

80 
220ia 

4 
-10 

15 
-651-2 

27U 
"73 
•29% 
-78 

*5 

60 
-34 
•15 
*70 
*85 

11% 

80 

15 
•50 

42% 

92 14 

58% 
120 
160 

91 1« 


47 

89 

95 
105 

12 

42  is 
102 

19H 

90 

'63% 
140% 

9834 
45 14 

1001-2 

41 

81 
224 
4% 

12 

15% 

66 14 

28 

76 

31 

80 
514 

61 

38 

16 

721-2 

90 

12 

so 

I5ie 

52ia 

43ia 

92  h 

59 
125 
170 

91% 


-10 
-57 

1  22  '» 
LO'g 

66 
26 

58's 

85% 

1  L8 
*20% 
35 
100 


12 
2 'J', 
U;l 

6634 

2  7 

66 
32% 

US', 

1  22 
22 '. 


98 

87»4 

l:", 
35% 

••  1 7  '-2 

49 
*28 
20% 

40 


99 

20% 

:I7 
IS 

19  '-2 

:  ;o  1-2 
20»4 
40 '4 


*180     190 

86%    88 

2  ht 

91-. 


2fi  ■ 


15 


''i 


iohi 


*80  SI 
30  :;i 
89       89 

188  192 
26%    2634 


862 

17 
-45 

25% 

8434 

*6 
•25 

43 

97% 


t>2 
171 

19 

25  '2 
84a 
i'.'. 
27 
L3a 
97% 
43 
85 


*84 
1171-2  119 

116    no 
•99    100 

150      !■">. 


►145     

L5       15 
"71        7 1 

34 '4     3534 
208     215 
•10       11 

9134    92 
* 127     132 

L7        17 
217     218% 


'115     110 
129  V  130 

7  7'. 

27%    28i2 
20 

257     258 

•121-2     13  V 
100      100 
28 

7s:'m    78% 
87ia    88i» 


•45%    47 

*89%    90 

-90       95 

-100     105 

*8        12 
*41ia    42% 
■101%  102 

19  %    20 
*85        90 

31%    31% 

*63       65% 

•138     142 

•97       98ia 

44%    45 
105  i-2l  00 ', 

41        41  % 

80       81% 
221     225 
3%      4 
•10        12 

15        15 

66is    6Sh} 

27  is    281-2 

*73       76 

-29%    30 

-79       81 

5  5 

GO       61 


'15  16 

*70  72 

+85  90 

11%  12 

80  '4  80 14 

15  15% 

§48%  48% 

43  43% 


92 

57 
*120 
*160 

91% 


93 
80 

125 

170 
91% 


1 1  tday 

■i.i.    28 


►10% 
59 

22  '-2 
121% 

III '-2 

77'., 

67 

26% 

.",.-,'•2 

32% 

s,;', 
38 
lis 
21 
35 
-100 


12 

22  '2 
I2.i 
■1  I  '2 
77'. 

261 

;,o': 

60': 

:i2', 
88% 
38Hi 
122 
21 
36 


98%i00% 

ss',    88% 


20 

:;r,', 
-17% 

50 
"28% 

20 18 

10:>4 


20% 

37 

18 

50 

30 

20*4 

41  h 


*180     190 
S7-',    89ie 
•2% 

12 

2-V, 
*80 
30% 


5 

12 
25  V 
SI 
30 14 


190      190 

261-2 
+  62 
*10 

'40 


64 
22 
49 
25  V, 
85 

'i'l 
27 
41% 
97% 

4:; 

85       85 
119     121 
llt;%116ia 
-99     100 
157     160 


2.)  '4 

*84 

6 

*25 

43 

297% 


1  L5     

1 5        16 

7  I  '-2    76 


;;:, 


35«j 


*208     212 
'10        11 


92 

•128 
16 


92H 

132 
18 


218     218% 


'115 

-128 'a 
7r= 
29 
25 

258*4 
43 
98% 
22% 
78:-m 
87  % 
6% 

*33 
17 

*88% 
92  "a 

*100 

-9 
■<41% 
101% 

19 

'85 

•31 

*61% 

*138 

97% 

45 
105% 

40% 

81% 
?220 
4% 
•10 

15 

66 

27% 
♦73 
'29% 
•77 
5 

60 

35% 
♦15 

72% 
*85 

12 

80% 

15% 
*49 

43  »4 

f>2% 

59 
►120% 
►160 

91% 


116 
131 
7% 

29% 

25 
259 

43% 

98% 

22% 

7S:i4 

88% 
7 

38 

47 

88  \ 

92  '•• 
105 

12 

42% 
101% 

19 

90 

41 

65  % 
145 

98  % 

45% 
106% 

41 

81  '8 
220 
4% 

12 

15% 

00 

28% 

70 

30 

81 
5 

61% 

35% 

16 

72% 

92 

12% 

8134 

15% 
52  % 
43% 
92% 
59 

125 

170 
91% 


ST(M  K- 

XKW    YORK   STOCK 
KXCII  \M.I, 


St.  .1.  <t  <;.  iai  v.  tr.  ctf», 
Do     Lsl  pre!  v.  tr.cUn. 

Do     2d  prrf.  v.  tr.  otfa. 
st.  i.iiv.  a-  a ,1  ir Lack... 

si.   I. cms  A    San  Fran 

l)o      1  st  prrf 

DO     2d  prit    

St.  Lonla  8onthwe8teni 

Do    ]ircf 

Sii,iiln-rii  PactflO  (,'n. . . 
Siiuihcrii  voting  Ir.  clfn.. 

l)o  pref.  vot.  tr.  ctfs 
''Pexas  &  Pacific 

1  hlrd  Avenue:  (S.  Y.)... 
Tol.  St.  ]..  &  W.  V.  tr 

Do  pref.  vot.  tr.  ctls 
Tn  iii  City  Bapld Transit 

Dii    pref 

LI  Dion  Pacific 
'  M<>     pref 

W'll'asli 
Do    pref 

\s  heeling  A  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  eta 
Do    prof.  vot.  tr.  ct Is 
>li~(  vIImiicoii-.. 

Adams   Express 
malgainated  Copper.. 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt' g  &  Refin'!: 

Do    pref 

American  Snult 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cabl< 
American  TelephA  Teleg 
*  American  Tobacco 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
runsw.  Dock&  C.iiup't 
Colorado  Fuel  &  Iron.. 
Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 

sContinental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co 

General  Electric , 

Glucose  Sugar  Refilling. 
Do    pref , 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis, 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

Xational  Lead ,.. 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel . . 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  <fc  Iron 
Do    pref 

Standard  Rope  A-'l'v.  inc. 
Tenn.  Coal,  Iron  &  I!  K. . . 
Texas  Pacific  Land  Trust 

Union  Bag(fe  Paper 
Do    pref 

United  states  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Cbem 

Do    pref 

Wells.  Fargo  &  Co 
est'n  Union  Tele'gpli 


Hales  i>i 

tin' 

-lull.  I 


120 
600 

200 
9,500 

loo 

9.240 

27,97c 

4,801) 

22,160 

"iii 

l.ioo 
400 


817,600 

4.025 

12,801 

37,801 

300 

400 

100 

3,400 
2,900 


300,880 


/.<,„</-■  i,ur  Year  IU01       ftange   ...r  j-rrvtmu 

r  1  l'.ioo) 


20 

:.7 

2  1  '-2 

75 
58% 

16 

1  I  % 

29 

18 

67', 

2:1 ', 
1  17 

28 
65% 

117 
76 
Bl% 
11'h 
23% 
J  1  % 
45 

2  1 
14% 
38% 


Jan  21 

Jan  29 

.;  •  1  v  15 

Mav  '.I 
.fan     :: 

\i...  a 

.Jan  2  1 
Jan  2! 
Jan  .; 
.Mav    9 

Feb  16 

\t.,v  9 
Jan  21 
Aprl9 
Mav  9 
J  an  21 
Jun  :; 
Jan  I 
Jan  31 
Mav  9 
May  9 
Jan  21 
Jan  17 


HighfMt 


450 

4,150 

670 

800 

100 

750 

1,7«0 

20 

200 


6,210 
901 

200 
100 
22,71 
2,030 

"Too 

94,750 

1,000 

"Too 


394 

159 

99 

137 


350 
15^950 

"206 

2,800 

"ioo 

9,400 


400 

700 
3,100 
1,330 

600 
2,55 
13,832 
1,600 
2,100 
2,010 
3.100 

300 


2,000 
550 

300 


300 
310 
200 
800 

"Too 

400 

625 

4,300 

11,890 

11,020 

6,820 

3,700 

2.855 

3,817 

1,700 

3,700 

1,700 

12.888 

200 


1,100 

6,600 

800 

'  200 
100 

9,015 
5,492 
2.126 

85 
91.979 

52.210 

500 


3,327 


2145  Jan 
83%  Oct 
1%  Sep  26 

10     Sep  30 

19  Jan  2 
67     Jan  19 
24%  Mar 
85     Apr  10 

{169  Janl 
25%  Oct    2 
62     Oct  11 

5%  Jan  2; 
31  Jan  24 
22%Augl8 
83%  Oct 

4%  Feb 
22%  May    3 
38  '-2  Oct    " 
88      Feb 26 

20  MarlO 

73  Aprl7 
112%  Oct  7 
114     Sep30 

Jan 

Oct 

May 

Jan    2 

13%  Marie 

70     Mar22 

34     Sep  26 

175     Jan  18 

8%  Jan  19 

41%  Jan  21 

116     MarlS 

14     Jan  18 

187     Jan  IS 

38% Jan    4 

93%  Jan    2 

127%  Oct  10 

6%  Oct  14 

23!4Sepl3 

24%  Oct  10 

183%  Jan  10 

40     Oct  15 

93%  Mar 

18%MaylO 

69     Jan  21 

54%  Jan    2 

'5%  Feb    7 

33     Apr  25 

24%  Jan  22 

74  Jan  21 
Jan  1 8 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl  4 
MavlO 
Oct    3 

61%  Oct  lo 

133     J'lyl5 

73%  Feb  14 

80%  May  9 

95%  Jan  21 

30     Mar  7 

72%  Mar   5 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

11%  Sep  13 

56%  Jan  21 

21%  Oct    4 

70%  Sep  30 

19%  Feb    5 

65% Jan  22 

3%  Mar   6 

49%  Mar  7 

19     Jan  18 

12     Apr  12 

65     April 

$53     Jan  26 

7%  Mav  9 

69%  Mav   9 

1  2  %  Oct     4 

47      Oct      i 

Mav   9 

Mav   9 

.riv!2 

Apr  26 

{130  Jan  ]  1 

81     Jan  21 


70 
95 
8 
37 
92 
15 
81 


24 

69 

51 

116 


1 :.   |  J   n.     8 

J   n<-25 

.'!.;      .I'm     6 

123  <" t  ! B 

:.  I    ,.l  Iic'.'ll 
Marl 

7ii'|  J    IK   1 

\pr:!0 

71  j'nel 
J'ne 
j'ne 

'."i     Hep  20 

52',  ■ 

Jan 
25%Moy22 

■  lav22 

-(  p    5 

L67       Sep  10 

LS3      Mav    2 

99%: Mav    1 

26  .i  do  ■■■ 
46%J'he21 
22    j'ne   1 

60%  Mar2S 
38  Mar28 
26  J  iicl7 
40%  Apr  if 

$187%  Mav  13 

130     J'nel7 

8 '4  Apr 23 

\pr22 

35     JticH 

89     J'lv    2 

35%  J'nel  7 

91% Jan    S 

$205  Mar26j 

41%  Marl  5 

77%  Mai"22 
30%J'ly  9 
66  Jl>  9 
32% J'lv    8 

89  J'ly    s 
8    J'ne20 

30    J'ne2fi 

69     Apr 20 

104%J'ne20 

49%J'ne   8 

90  J'ncll 
153  j'ne  3 
1 30  J'ly  1 9 
100  Apr  13 
1  67::,  Sep  I 
144  J'ne  S 
160     J'lv  12 

21%Jan  2 
82%  J'ly    1 

54'4  April) 
228     Apr  15 

14%Marl9 
136%J'nel7 
142%Apr28 

25%.1'nel" 
238     Apr  15 

71%  J'ne  6 

124  .I'nelO 
!52%Aug29 

10%  J'nel  s 

33%J'ne25, 

101%J'nel9! 

269%J'ne24 
65     May  2 

107  Aug  5 
28  Mar22 
81i4SeplO| 

100%Mav:U 
11  Jan  5 
40  Sep  7 
17  Oct  12 
89  Oct  iG 
95  is  J'lv    8 

102  Sep  17' 
22  April', 
40      Mav    3 

103%Ang20 
25%J'nel2 
93%J'nel3 
50     Mar21 

84  M;u'21. 
175  Apr  261 
L09     J'nel8! 

47%  Jan  29] 

120%Jue2i: 
52     Jan    21 

89  Apr29| 

125  Oct  171 
5'tMay31 

12%  MavjT 
24  J'nel7 
82  Apr  1 
38%  May  2 

90  Mav  2 
41%  Apr  2 
86%  Apr   8 

8%J'nel3 
76%j'nel8 
42  Apr  20 
1 9  %  J'ne  17 
75  J'in-17 
00  Apr  19 
L6%  Mav  2 
83%  Aug28 
34     Jan    2 

85  Jan  2 
55     Apr  30 

loi  %  Apr  30 

72  Mar30 
125  Aug30 
5170  Sep 


.",       Mav 

38>4  May 

ll\J'n. 


64     Sep 
:;i  "4  J'ne 

10%  J'ne 
i:,',  Mai 


61  % -rh- 
ino   Jan 
Jan 
70  %  J  in 
6%  N'ar 
16      Sep 

8     J'ne 

10     Sep 
30     Sep 

111     Jan 
89%  Dec 


S"„ln  .; 
I'd1-. 

21  "a  ' 


12%Jan 
57%  J'ne 
30  J'ne 
88%  Sep 
5142  Mar 
27%  J'ne 
60%  J 'lie 
6  Nov 
34%  Dec 


3  J'ne 
L8%J'»e 
34%  J'ne 

S5     J'ne 


95 '4  Mai 
107      Mar 

-7       Sep 


84  % J'ne 

128     Ma] 

211.1  Dec 

76      Ihi 

37%J'ni 

1  to  -Ian 
6%  J'ne 

29  >4  Sep 
1 17     Oct 

ll%J'ne 
il64  Sep 

21%  May 

70     May 


64  Mav 
120  Jan 
44  Ma\ 
92  Dee 
I41- Mai 
58  Mar 
24  J'ne 
3%  Aug 


28     Dec 
P6     Dec 

05  May 
96  Jan 
014  Jan 
23  J'ne 
79%  J 'ne 
1 5  78  Aug 
S3  Ang 
32%  Oct 
69  %  t  )et 
112      Sep 


25%  J'ne 

81%  Oct 

32%  Sep 

70%  Sep 

170     J'ne 

%  Aug 

7%  Oct 

8%  J'ne 

49     Aug 


17%  Oct 
59 14  J'ne 

4 1-,  Mar 
4  9  Oct 
13%  J'ne 
10  J'ne 
56]4  May 
$45     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


LOO   ,  May    6 


120    J'ne 

7,  's J'ne 


24  '4  1 "  e 
78      I"'; 

18% 

45%  I)'  G 
I).  0 

26%  !)•  •; 

135 'n  . 


70i4  I 
116      ' 
81%1>" 
Dec 
14      I 
27     Deo 

13%|)(, 
58%  Mar 
33%  Mar 
20%  Apr 
57     Apr 

$150  Not 
99%Not 


25%  Nov 
72  Dec 
37%  Apr 

100     Apr 

191 
4!>%Apr 
7s %  Feb 
lO'i  Feb 
00     Feb 


7:J4  Jan 

31%  Jan 

Deo 

99     Nov 


149      Dec 

118 


1 1 1  h 

140      Feb 

Dec 
54%  Apr 

183      ' 

Jan 
50%  Dec 

131%.Tan 
21     Apr 

201  Nov 
40»4  Dec 
95     Nov 


81  J'ly 
200  Doc 
60  Not 
103  Nov 
26%  Nov 
75  Nov 
55%  Dec 
10%  Jan 


29%  Dec 

77%  Dec 

so    Jan 
100     Jan 
18% 

40%  Nov 
96  Feb 
2s '4  Feb 
106%  Feb 
46  N(v 
76 14  Nov 
1 . .  1     Not 


57     Not 

lll%2Vpr 

58%  Jan 

89%  Nov 

204     Deo 

2%  Mar 

10%  Mar 

27%  Feb 

70%  Feb 


26  Nov 
71  Nov 
10i4.Tan 

104 

21%  Deo 
2( 
77%  Feb 

$59%  Dec 
19  Jan 
79»4N-  v 
44     J  a  11 

104% Jan 


140     D-c 

88%  Jan 


BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOKK 

CITY 

Varick  J| 

Wa8hiu"t'ii' 
West  Sidel ,. . 

Western 

Torkvillel  .. 


BROOKLYN 

BedfordU 

Broadway*  .. 
Brooklyn*',   .. 


Bid 

250 

185 

600 
600 

240 


225 

J  50 
120 


Ask 


Hanks 

BROOKLYN 

8th  Wardfl  .. 
5th  Avenuel 

First 

Kings  Co1|... 
Manufaotrs'. 

Mechanicsl,  . 
Mech  &  Tra' 
Merchants'.. 

Nassau 

Nat  Citv.... 
North  Sidel 
People'slj 


£id 

A  Sk 

85 

100 

110 

295 

LSO 

285 

300 

•2 1 5 

270 

100 

350 

290 

175 

201% 

t 

Banks 

BROOKLYN 

17th   Want"  . 

Sprague  

26th   Ward' 

tJnionl  

Wallabonf    . 


Tiust  Cos. 

N.  T.  CITY 

Atlantic  Tr.. 
Bowl'elire.-i 


Bid  I  As* 


125      

2 1 3 

L40 

llo      160 
105 


>290 
189% 


Trust  Co's 

C'IR'tyB&Tr 
Central  Tr'sl 
City  Triif^.. 

Colonial 

i  mi  mental . 

Farm  I.otvTi 
Fifth  Ave  Ti 

Guaranty  Ti 
K^ick  'rb'k'j 
Manhattan  . 
Mercantile  .. 
Merchants'. . 
Metropolitan 


Bid      Asl 


.v_'.> 

is:.-,  1:1-2.-. 

350      


430 
1400 

.•00 

oS5 
TOO 
450 
B50 
325 
500 


1500 

L050 


Trust  Co's 
MortonTrost 

X  Y  l.itcV '1  r 
X  ';   >,  c&  Tr 

Xintli  Amer. 

si  Tr'1 

StandardTr't 

Tr  <  11  i,t  Am. 

I    llioll      1  Ills' 

C  SMtg&Ti 
rnit  States  . 
Washington. 


Bid 

Ask 

1000 

1250 

1250 

950 

'.  1 5 

250 

350 



385 

265 

275 

1300 

L35 

405 

1075 

400 

...... 

J 

BROOKLYN 

Brooklyn  Tr 

i'lallnish 

Franklin 

Hamilton 

Kinirs  Co 

L  IslL&Tr. 
Manufact'rs. 

Nassau 

People's 

Williamsb'g. 


Ask 


*  Bid  and  asked 
t  Sale  at  Stock 


prices:  no  sales  were  made  ou  this  day.      J  Leas  thau  109  shares. 
Exchange  or  at  auction  this  week.       *  Trust  Co.  certificates. 


Kx  rights,     'j  Banks  marked  with  a  paragraph  (fl)  are  State  banks. 


New  ¥ork  Stock  Exchange -Bond  Record,  Friday,  Weekly  and  Yearly 


Ol  (I    l'\  l\l.      MM    IC      I'  \. 


1I()M)> 

N    JT.  STOt  K  i.M'iia  '- 

V\  I  I  B     l.\MV.   OCT.    18 


J*rice 
Friday 
Oct,  16 


I  .  s.  Qevernmeni 
.  oonsol  registered. d 
,  ousel  coupon —  dl930  v 
V  .s  2s  consol  reg  small.." 
unall.cU 

j    1  ,    L-]>Ullll /.'I 

is  coupon *>  1 

small  bonds.. fcl 
la  ion  small  bouds../.l 


'..11 
118 

918  Q 
918  u 

•.in, 
907 

■nil 


1906 

1906 

1 '.mi, 
1020 

i;u  1 


]  995 

l'JIU 

1919 
L933 
L913 

.1991 


Q.J 

J-J 
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Met  W8  El(Chlol  1st  x  is  L938 
Mil  El  i;\  a  I.  30-yr  g  5s.  L926 
Minn  St  By  1st  con  u  :,-..  1919 
31  Paul  City  i  ai,  con  n  .", 

i  ruaranteed  gold  5s..  1931 
riiird  Ave  1st  gold  5s 198' 

i  -i  con  guar  la       ..  ...2000 

('moll   l-.l    -  104"' 

W  cine  St  40-yr  lsl  our 58. 1928 

LO  J  ear  euiis,,!  gold  6s.  ..1930 

On-,  and  Electric  Light 

Atlanta  C  1.  Co  1st  g  5.-. ..1017 

Gas  tr  eiis  s  i  i;  5s 
Bklyn  1   Has  i.>i  con 


MS 
\l  S 
FA 
FA 

J-J 

J-J 
J-J 

.1  -J 
J-J 

A  C 
V\  N 

.i  ^ 


i  i 
j-.i 

/IN 


121 

122 

iVi'C 
n  i 



123*" 

1  1 2  Hi 

ioii" 

ii'j" 

121»4Sep'0] 

LOI        net  '('1 

llo     Apr'01 
HI  i-j  J  an  '01 

',  t    n: 
99      1 


',  t  '98 
1  L9 


..    121A,  126 
1   121     I28«s 
loa-H) 


110       110 

U1Hi112Hi 


17 


125  Hi 
105 


15     119Hi 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Doe  Jan     d.  Dm  Jay    ./Daejiie    h  Due  J'ly     k  Due  Aug    p  Due  Not    *  uption  sale 


828 


Bond  KeCOrd— Continued  -  Page  2 


[Vol.  LXXIII. 


BONDH 

N.  V.  ST.  lOK   EXCH  \ 
WEI  i.     ENDINfl  '  »CT.    IS 


Chicago  Tor  Trans  g  4s. 
Ohio  a  West  I  lata  fg6a. 


185 


la. ..1947 
:■  6a..  L919 

i  hiii  i  .ii  gold  r.s <i  l  '.i.;v 

Ciu<  a  Weal  .Mull  By  5a 
OUoe  ok  &  < ;  gen  ^  6a  ...olB  i  H 
Cm  ii  A  1)  oonaol  a  i  7a. ..1906 

ail  gold  44a L987 

Oin  i>  A  1  1st  tru  g  6a. ..1941 
C  I  st  i,  a  COCA  St  J 

Cin  SAC    8m  COO  si  l, 
Clearlield  <a  Mali    S«a  B  B<J  P 
CCC.fi  st  Lgeneralg48..1993 

<;:nni  Div  1st  gold  Is 1989 

Cin  \V  A  M  I  L991 

St  1.  Dlv  1st  ool  tr  g 4a..  1990 

Registered 1990 

Bpi  a  i  ..I  Dlv  Lai  g  La. .1940 
W  \v  Val  DIt  1st  n  la.. .1940 
C  i  st  i,  a  C  consul  6a. .1920 

1st  gold  La /.  L98I 

Registered kl936 

Cin  s  A  i'l  I'nii  1st  g  5a.. 1928 

0  I'  C  A    1  i siil  78. l'.U  1 

('nil si 1 1  sink  I imd  7s 11*14 

Qenerol  oonaol  gold  lis  1 93  l 

Ri  glatered 1934 

Iini  in  A  W  tatprel  48.1940 
i)  i  tit i  a-  \v  1st  pf  6a.. .£1938 

P60<fil   Bast  l.st  cm  4s...  Ill  111 

i  Doomo  is 1991 

Cl  Lor  A  wii  con  1st  g  Ba.193; 
Clev  A  Marietta  Bee  I'enn  RB 
Clev  &  Malum  Val  g  68.. .1938 

Begietered 1938 

Clev  <t  l'itts    See  Penn  Co 
Col  Midland  1st  g  3-4a....l94 

1st  gold  Le 194 

Colorado  A  son  1st  g4s... 1929 
Ooluni  <fe  ijrceuv  See  So  By 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  <fc  Term  See  N  A  W 
Conn  <fc  l>as  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  CM  <fc  St  P 
alias  &  Waco    See  M  K  <fe  T 
Del  Lack  A  Western  7s...  190 
M  orris  &  Essex  1st  7s...  l'.U  1 

7s 1871-1901 

1st  consol  guar  7s 1915 

Registered 1915 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  &  improve  4s 1923 

Syr  Bing  A  N  Y  1st  7s. .1906 

"Warren  1st  ref  gu  g  3  48.2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb  <fc  Sus  1  st  con  gu  7s.  1 900 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  eon  g  4s.  1936 

Consol  gold  44s 1936 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  I  g  5s  1920 
Des  Moi  &  Ft  D  See  C  R  <fe  I  P 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Dul  &  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  Red  W  &  S  1st  g5s... 1928 
Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn    SeeStPM&M 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  5s.  1941 
Eliz  Lex  A  B  San    See  C  &  O 
Elm  Cort  A  No    See  Leh  ANY 

Erie  1st  est  gold  4s 194 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4tli  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  78 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g 4s..  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Buff  N  YA  Erie  1st  7s. .1916 

Butt' A  S  W  gold  6s 1908 

Chic&  Erie  1st  gold  5s..  19S2 
Jeff  RR  1st  gu  g  5s....al90i) 
Long  Dock  consol  g  6s..  1935 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  <fe  Imp  1st  ctir  6s. .1913 
N  Y  &  Green  L  gu  g  58.1940 
Mid  RRofN  J  lstg6s.  1910 
N  Y  Sus  &  W  1st  ref  5s.  1937 

2d  gold  4  4s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  85,000  each. ..1943 

Wilk&  Ea  1st gugSs. 1942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Ev&TH  1st  consol  6s.. .1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev&  lnd  1st  con  gug6s..l926 


/■rirr 

Oet.  18 


J-J 

M   N 

.1  D 
.1  .1 
\  O 
J.J 
M  N 


J-D 

J-. I 
J -J 
M-N 
M-N 
MS 
I- J 
M  N 
Q.J 

<{.y 
j-.i 
j-i) 
J-D 
J-J 
J-J 
A-O 
Q.J 
A-O 
\,.» 
A-O 

J-J 
(i-J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
A-O 
J-D 
J-D 
J-J 
FA 
M-N 
A-O 
FA 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 


Bid 

;i.i 


4  eh 
94 


1  hi'-,. 


114 


103 'a  105 

99  "a 

loj     104 
103     


105  Si. 


ii  teie'e 

■■     HT 
In    I     s.llr 

i  .,<■■      High 
94  94 

107W1J  '01 
Sep  'in 
Oct  ''.''.' 
Jan  '00 
Deo '00 
Ool  '00 
J'ly'01 


■«- 


' 


1  is 
inn 
103 
i  15 
LIS 
1  I  1 


KM 
99 

101 

lo:< 
99 

loo 
83 


10  1 

Jan  'in 



.I'll. -ol 

Nov'96 


.1314 


135 
i04' 


084  Sale 

74*4  Sale 

115     


80 

80 
88 


88  H, 


117V 
136     , 


1364. 


103     . 

115*2. 


145 


116 


11041114 


111  14  Sep '01 
il54  0ot*'<»i 

1314  J'ly'oi 


133     J'ly'01 


us 

73 

111 


08'.. 

70''., 

Sep  '00 


1294May'01 


Vninjr 

Hi 

.liiim/nil  1 


(IS 

107'i  lo7't 
117      lHl'i 


77 
118 


80 
80*4 

87  34 


80\ 

80  K 

884 


120^4  Apr '01 
138  138 
101»„May'0] 
140  140 
140  Oct  '98 
133  4  J'ly'01 
11 9  4  J'ly'01 
104*4  Sep  '01 
11778May'01 


102  *4  1024 
10834.... 
115 


1474May'01 
149     Aug'01 
116         116 
122     J'ne'99 
1104  Oct '01 

112  J'ne'Ol 
152  Oct  '01 
151     Jan '01 

102*4  1024 
111     J'ne'Ol 

113  Sep '01 


94 


J 

J 

AO 

A-O 

J-J 

J-J 

J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-l) 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-I) 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-I) 

F-A 
J-J 
A-O 
A-O 
A-O 
J-J 


1064. 

98 

90 

'113 


92 


1134. 


.121 


140  142 
"9834  Sale 
"87  4  Sale 


94  4  Sale 

136  4  Sale 


1224 

105 

1344 

111 

118 

115 

114 

115 


116 
119 


* 107H 

115     


1084. 


93*4 


93*4 


111     Feb'01 


102 

91 

113 


J'ly'01 

91 

113 


92*4  Feb  '98 
1134May'01 


1124Apr*01 


1184  Jan '01 

1 2078  Apr '01 

111     J'ly'01 

12334Mar'01 

107     J'ly'01 

140        140 

135*4May'01 

98l4       9834 

99     Ang'01 

874       88 


57 

30 
125 


113      115 


1 01  1 06  >.j 
99       99 

'.is',  104*4 

102  106*8 


100      100 


104     106 

il8«ail5>9 

130     138 


133     1384 


95     100  4 
454   794 


12941304 


10 


IS 


78 
77 
83 


874 
874 
89  78 


12034l234 
1364140 
1014104  4 
1363*1404 


13341364 
11841194 
104*4 104*4 
im8 117*8 


11041114 
112  1124 
150341534 
151     151 


14541474 
149     150 
116     117 


100 
108 
107 


1044 

111 

113 


92       96 


10834  111 

102     102 
85       9134 
110     116 


15 
109 
25' 


9334 
1364 


944 
136  4 


1234  123  V 
107  Sep '01 
1374Aug'01 


1184Aug'01 
109  Oct  '98 
116  Oct '01 
119  Oct '01 
94  Feb'01 
107  4  Oct '01 
1154J'ne'01 


123     125 


*100 
*  95 


110 

65 

123 
109 


110 

Nov'97 
J'ly'01 
Aug'01 


114     Aug'01 


290 
1 


112     115 


11241124 


1184119*8 
120*8  121 
111     118 
12334  124 
107     107 
139     1434 
135*4  135  4 
sir.  4 101*4 
99       99 
82*4    91 


924    964 
130  4136H 


116     123*8 
105     108 
137     140 


1184121 


1154118s8 
111     119 
94       94 
loo     1074 
11541154 


BON  DM 

N.  Y.  STOCK    I.  N'i'll  A  Vi.  K 

\vi  i  k   Ending  o<  r.  l  -i 


10741114 


123 
107 


126 
111 


108     114 


17argo<t  so    8u  Cn  M  i 
lint  ,\c  I'm-  M     See  Pen     - 
BTa  'in  a-  Pen  1st  a  5a.  ..1918 
1st  land  gr  ext  gold  5s.. 1930 
Conaol  gold  5a 

Foil  St  I'   Ii  Co  1st  ir  1  48.  1941 

ii  W  <ft  Deu  ' '  1st  g6a....l921 
Ft  W  <w  BloGr  lei  g3  1>  1928 
/  'al  liar  A  8  A     See  So  i 
*  'al  II  &  II  ol  L882  1st  58.1913 
Ga<fe  Ala  By  1st  pfg6s...l94 

1st  consul  /is 01946 

GaCar<fe  No  1st  gu  g  6a..  1929 
Georgia  Pacific    Bee  80  I'.v 

I  iila  V  <i&.  Nor     Set  80  I 

OouvAOawegal  SeeN  \ 

( iraiid  l!:i]i  A    I  ml     See  l'i mi  ( ',o 

1, rav's  ft  Tern  See  st  L  6  W 
(it  Nor— ('  I;a  .;... 11  tl  La  L921 
(iici nliricr  By    See  Chea  A  O 

Han<fe  st  Jo    Bee  C  B  &  Q 
ousatonic  8ee  N  Y  N  II  A-  II 
Hock  Val  l.st  consol  g 4 4s.  1999 

Registered 1999 

Col<&  11  V  1st  ext  g  4a..  1948 
Houst  E  <fe  W  Tex    Bee  So  Pac 

I I  oust  ct  Tex  <  in  Bi  e  s.i  PacCo 

Illinois  Central  1st  g 48.. 1951 
Registered 111.",  1 

1st  gold  34a ]o.">  1 

Registered ]  95  l 

1st  gold  3a  sterling 1  95  1 

Registered 195] 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  &  Tex  gold  4s.. ..1963 

Registered L958 

■Cairo  Bridge  gold  4s I960 

Louisville  Div  gold  3  4s.  1953 

Registered 1  Ii  53 

Midland  Divreg  5s 192] 

St  Louis  Div  gold  38....1951 

Registered 1951 

Gold  34s 1951 

Registered 1961 

Spring  Div  1st  g  34s.  ..1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

BelJev  &  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L&  N  O  g  5s...  1951 

Registered 1961 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1931 
lnd  Bl  &  West  see  C  C  C  &  St  L 

lnd  Dec  &  W  1st  g5s 1935 

1st  guar  gold  5s 1935 

lnd  111  &  fa  1st  g  4s 1950 

Int  <fe  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KC&MR<feBlstgug5s.  1929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  A  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  <fe  Ohio    See  So  Rv 

Lake  Erie&  Wist  g  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigli  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4  4s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 
Registered 1941 

Leh  VCoalColstgug5s.l933 
Registered 1933 

Leh  <fe  N  Y  1st  guar  g 4s..  1945 

Registered 1945 

El  C  &N  1st  gist  pf  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  gos.hl93i 

1st  consol  gold  4s '(1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g6s.. 1911 

1st  5s 1911 

N  Y  B  A  M  B  1st  con  g  5s  1935 

N  Y  A  B  B  1st  g5s 1927 

NorShBlstcon  ggu5sol93'J 

Louisv<fe  Nashv  gen  g  6s. 1930 

Gold  os 193 

Unified  gold  4s 1940 

Begistered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s. 1903-1918 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st  g  6s....  1919 
LCin  A  Lex  gold44s...  1931 
NOAM  1st  gold  6s..  ..1930 


.1  D 
J   J 

A-O 
A  O 
J-J 
J-J 


J-J 


J 

J 

A  O 


.1 

J 

J.J 

J-J 

MS 

M-S 

A-O 

A-O 

M-N 

M-N 

J-D 

J-J 

J-J 

F-A 

J-J 

J-J 

J-J 

J-J 

J-J 

F 

K 

J 

M 

J 

J 

J 

J 


J-Ytilrni 
>),L  l'i 


Week' I        ,"=._         Rnnf/e 
Range  or     §■-        .Stnee 

ale    '<  s.    January  1 


Bid 


100 


Ash  Low       Jliyh 


102 


lOO'l  Sale 
80 


105 


97*8  Sale 


.106= 


10334 


10434  . 


100    Sep  00 


1 05 

103 

86 


Mar'98 
8G 


10334Oct'01 

106     Dee'98 

984  Nov'00 

99  4  J  an '00 


9734       08 


10C3i     10G34 


No 


U.ow   High. 


::::::: 

•.'4  i'u" 

92 


101      103*4 


1" 


95     101 


104        104 


1"  10341094 
106'i 


11 54  Apr '01  ... 
1134Mar'O0  -•- 
101  Ang'01  --- 
1024Apt 


104»b     104*0 

102     Oct    ill 

1054     105  4! 

98    Jan '00' 


104 


11541154 
i'0'4"  1074 


1 06 
J     102 

106 


102*4  Oct  '01 


1184. 


J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 


A-O 


128      Mav'99 
90*4Apr'01 


*1114. 


101*4  Aug'01 
101  4  Oct" '99 
100  Nov'00 
llSSgSep'Ol 


127<*a.... 
"99";;;; 
III™i'064 


124  May'01 

90  Nov'98 

128  128 

124  Sep'Ol 

101*4  Oct '01 


106 


99  100 
12634  Sale 
1004  Sale 

75  80 
118     119 


*  66       67 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


12034l23 

1184 

110  4  Sale 


1104  Sale 


116 
i'07" 


106        106 

i'02  4  Nov'00 
105  4  Oct '01 


9978Oct'01 
1254     12634 

100  10(.'34 

80     Aug'01 
11734     118 


66»4       6634 
63*4  Oct  '00 


121  1214 
1184Ocf01 
1104     1104 

1104May'01 


\b 


34 


1004103 


101*4  102*4 


11241154 
124*' 5'24" 


126     1294 

12378124 

1014101*4 


106     107*4 


105     107 


110  4  1104 
1084  1084 
1144 Oct  '01 
1 09  4  Oct  '99 
109     J'ne'Ol 


964J'ne'01 


120     

102     

1024  Sale 

103  4105 


97*4    9834 


110 


119     

114*4 

10134  Sale 


99       994 


101 4  Sep  '99 


121     J'ly'01 


102        102  4 

105     J'ne'Ol 

100     Oct '00 

984       98  4 

95     Feb'01 


109  4  J'ne'Ol 
107  Jan  '99 
105     May'OO 

113  Dec '00 
119        119*4 

114  Sep  '01 
1014      10134 


114*4      H4'4 

99  99 

106  Dec '00 

116  Apr'01 

103  Jan  '98 

130  J'ly'01 


90       91 


994    997, 

124     128 

96     103 

65       80 

115*4  118 


664   724 


11 834  121*8 
117  1194 
110     1154 

11041104 


108*4  Ill's 

lOSs,    HI 

1144114*9 

i'09"  i'09" 


95     100 


121     123 


100     105 

102*4  105 


97 
95 


101 
95 


1094110 


112     1204 

111     1144 

99*4  104*4 


110411434 
99     102 


116     116 


130     13034 


MISCELLANEOUS    BONDS— Continued  on  Next  Page. 


97 
105 


Sale 


96 
105 


Gn.s  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 193 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  .SeeKCoELAP 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas&  Elec  Berg  Co  eg  5s.  1949 

Gen  Elec  Co  deb  g  5s 1922 

Gr  Bap  G  L  Co  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  El  L  A  P  g  5s. ..193 

Purchase  money  6s 199 

Ed  El  II  Bkn  1st  con  g  48  1939 
LacGas  Lot  St  L  1st g5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 

*  No  price  Friday;  latest  bid  and  asked  this  -week. 


J-J 

J-J 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A  O 
A-O 
J-J 
Q-F 


11841194 
62     .... 


1214 

96     

1004110 


974 
Oct  '01 


HS4Oct'01 

67     Oct  '01 
1854Apr'01 

107:i4  Dec'OU 


124 
96 

109 


124 

Oct  '01 
lOO'g 


24 


94     103 

102     106 


118411S4 

67     102  4 
155     1854 


124     126*4 
96       96 
107     110 


(ins  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948 

N  YGELHAPg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  El  111  1st  couv  g  5s..  1910 

1st  consol  gold  5s 1995 

NYAQElLAPlstron  sr.">sl930 
Paterson  A  P  G  A  E  g  5s.  1949 
Peo  Gas  A  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  oon  gold  6s 1943 

Bofnndins  gold  os 1947 

Ch  G-L  A  Cke  1st  gu  g  5s  1937 

Con  G  Co  of  Chlstgug5s.'36 

Eq  G  A  F  Ch  1st  gu  g  6s.  1905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Trenton  G  A  El  1st  g  5s. .1949 

Utica  E  L  A  P  lstsf  g  5s. 1950 

Western  Gas  Co  col  tr  g  os  1933 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 


M-N 
M-S 
J-J 
M  N 


1 1 5     Sale 

964  Sale 

106     108 

119     

10234 


1084111 

107     

104     

106 


115        115 

96*4  96:i4 
105  Oct  '01 
1214Apr'01 
102  4  J'ne'Ol 


12  108*4116 
44     94%    98*4 
...   105     1094 
...121      12134 
...   10241044. 


107  J'ly'oo 
102 4  J'ne'Ol  . 
1244J'ne'«)l 
106     Dec '98 
108*4  Sep 'Oil 

108  J'ne'Oll 
104        104 
10534  Oct  '01 

109  Feb'01 


..   10241044 
..120     126 
.       ... 

..|io"s    111 

..   10434HO 
4  102     1044. 
.     102     106 

..1109     109 


1074  Jan '01| 


||10741O7*a 


a  Due  Jan     d  Due  Apr    e  Due  May    h  Due  J'ly     k  Due  Aug    o  Due  Oct     9  Due  Dec    *  Option  sale 


October  19,  1901.] 
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BONIM 

N.  Y.  STOCK  EXC1IANGB 
\\  I  KK     ENDING  OCT.    18 

Loiusv  A  Nmliv- (Continued) 

N  I  old  (is 1980 

r.  us  kcola  Div  gold  6a.. .1920 

61  I.  Iiiv  1st  gold  Os 1921 

2d  gold  8a 1980 

Ki'iiiiickv  Cent  gold  4a.. 1981 
I  A  N  A  M  A  \l  Lai  :-■  1  4«  194  ' 
N  Kia  4  8  i^t  gu  g  5a...  1931! 
I'fiis  a  ah  1st  ica  g  6a. .1921 
?-  a  \  \i.i  oon  gu  ■  Be..  1986 

sink  Fund  gold 6a L91U 

I.  A  Jrii  Bdge  Co  gu  a  La.. 1946 
LN  AACli     S«*0  I  A  L 

Million  Coal     Sw  I.  S  .te  M  s 
anhattan  Kv  oonaolia.  1990 
Registered 1990 

Mctropol  El   1st  e  08 1908 

Si  a  n  s  w  Colonla  g  5a  ...  L93  l 
MoK'p!  a   B  \     8m  N  v  Cent 
Metropolitan  El     Set   Man  Ky 
M.  ■  Cent  consul  gold  4s..  l;il  1 
1  it  consul  income  i:  lis.,- 
M  ooneol  Income  g  ;ts..«  1989 

Equip  A  ooll  gold  5a l'.n 

2d  series  gold  ."is 1919 

Mcx  Internal  1st  con  ^  is.  I'.iT' 

Mcx  Nat  1st  gold  6a 192 

2d  Inc.  t'is  a  on  atmnd..M8T 

2d  income  gold  lis  H...MIH 

Mex  North  1st  gold  6a. ...1910 

Midi  Cent     .See  N   V  Cent 

Mid  of  N  J    See  Erie 
Mil  L  B  A  \V    See  CHlo  <S  N  W 
Mil  A  Mad    SwChioANW 
Mil*  North    See  Cli  M  cS  St  P 
Mil  A  St  P    Seech  M  .V  St  P 
Minn  A  St  L  1st  irold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Kx  1st  gold  6a  ..1921 
SouthWest  Ex  1st  g7s. 1910 

1st  oousol  gold5s 193  1 

1st  and  refund  cold  4s. .  1  949 
Minn  &  St  L  pit  See  BCD  &  X 
M  APl8t5sstpd4sint  gu  1930 
MSSMA  Alstg4int  gu  1926 
MStPASSMcong4mt  gu  '38 
Minn  Un  See  St  l>  M  &  M 
Mo  Kan  A  Tex  let  g  4s...  Hum 

2d  gold  4s ?1990 

latext  gold  5s 194  1 

Boonev  Bdg  Co  gu  g  7s.  1 906 
Dal<fc  Wa  1st  gu  g  5s...  1940 
M  K  ATofTlst  .(in  ft  58. 1942 
Sher  Sh  A  So  1st  gu  g  5s .  1 94 3 
KanC  A  Pao  1st  g  4s...  1990 
Tebo  A  Neosho  1st  7s...  mo:? 

MoK  A  Elst  gugSs L942 

Missouri  Pacific  3d  7s 1900 

latoonsol  goldOs 1920 

Trnstgold  6s  stamped.al917 

Begistered a  191 7 

let  coll  gold  5s 1920 

Begistered 1920 

Cent  Br  By  1st  gn  g  4s. 1919 

LeroyACVAI.lstg58  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M&  Sgen  con  g  5b1  931 

Gen  con  stamp  gf  d  g  5s  1931 

Unified  &  ref  gold  4s.. 1929 

Begistered 1929 

Verdi  V14W  1st  g  58.1926 
Miss  Riv  Bridge  -See  Chic  &  Alt 
Mob  A  Binn  prior  lien  g  6s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  58.1946 

Mob  A  Ohio  new  gold  6a.. 1927 

let  extension  gold  6s.. hi 927 

General  gold  4s 1938 

J  P  Morgan  A  Co  ctfs. 
Montgom  liiv  1st  g  5a. .1947 
St  LA  Cairo  gu  g  Is.. ..1931 
Mohawk  A  Mai    See  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan'a  La  AT    SeeSPCo 
Morris  A  Essex  See  Del  LAW 

>TaahChatA  StL  Iat7e.l913 
•  let  consol  gold  5s 1928 

Jasper  Branch  1st  g  6a. .1923 
McM  M  W  A  Al  I8t6s..l917 

TAP  Branch  1st 6s 1917 

Nash  Flor  A  Shef  See  LAN 
New  HAD  See  N  Y  N  H  A  H 
NJJnncRR  See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
NOAN  Epriorlieng6spl915 
K  Y  Bkln  A  Man  Bch  See  L  I 
K  Y  Cent  A  H  B  1st  7a.. .190 

Begistered 1903 

Gold  mortgage  34s 1997 

Begietered 1997 

Debenture  5a  of. ..1884-1 904 

Begiatered 18841904 

Beirut  deb  5a  of.. .1889.1904 

Debenture  g  4s 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  4s 1905 

Begistered 1905 

Lake  Shore  coll  g  34s.. .1998 

Begistered 1998 

Mich  Cent  coll  g34a....]998 

Begistered 1998 

Beech  Creek  1st  gn  g  4s.  1 9:?0 

Registered 1936 

2d  gu  gold  5s 1930 

Cart  A  Ad  1st  gu  g4s...l981 

Clearfield  Bit um  Coal  Corp— 

1st  8f  intgu  g4sser  A  1940 


J-J 

M  S 
MS 
MS 
J    J 

u  s    . 

F-Al    111 
I      A 


ttj 


Price 
Fridat 

Oct 


% 


Week' I 
J.Uimje  or 
Last  SaU 


js 


ISut 


Ask 


1244 

72 

1 00    Sale 


FA 
A  (i 
MS 


A  () 
A  (I 
.1  J 
Jl> 


I- J 

riv 

■I'l.V 

A  (1 
\  O 

M  S 
Jil 
M    S 

\  IIL- 

J    D 


j  n 
j  i) 
A  o 

.!  D 
M-N 
MS 

J-J 

J -J 
J-J 

J-D 
F-A 
M-N 
M-N 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
MS 
F-A 
F-A 
F-A 
J-J 
F-A 
J.J 
A-O 
A-O 
J-J 
J-J 
MS 

J-J 
J-J 
J-D 
J-D 

MS 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 


J-J 


l  r. 

1 1 4  4  . 


102  4 

116**  Sale 


102 
100 

116 


84    Bale 
804  8ale 

20  4  Sale 


98     Sale 
33  4   34  4 
103     .... 


145  . 
119  . 
124     . 

1  19  . 
1204. 
103     . 


95 


99  4  Sale 

794   80 

103     1044 


99 
105     ib"64 
105 

90       93 


1094. 
114  . 
125  . 
104     . 


106 


90       924 


105  . 
116  . 
116V 


91       92 


108 


'   85 
130 


90 


1134119 


1274128 
112     .... 

1224 

1164... 


105% 

10534 

109%  Sale 


.104 

!  i'04 


103 

95%  Sale 
95  4  Sale 
94  4  Sale 


1124115 

i'1'7" ;;;;; 


Low        H  it/It 

1  l94May'0] 

LIB     Dei   no 

ran  (il 

100         100 

III'-..  M. 11  HI 

11      Aug'01 

I  17      s.  |i   ni 

115      Oct  '01 

lb'6"  Mar'Ol 


4     103 

4  May'01 
lit! 


84  84  V 

80  8 1  4 

204       204 


90%  J'ly '01 

103 'a  Apr '00 

96  981., 

834      844 

105     May'00 


147  4  Feb '01 
119  J'ne'01 
123  4  Apr 'ill 
122  4  Feb '01 
121  121 
1034  Oof  01 


98     Oct  '01 
98    Apr '01 

98%       994 

80  80°, 

104%  Oct '01 
100%Nov'99 

98     Sep  *01 
105        105 
1034J'ly'01 

904J'ly'01 


111  Sep '01 

114  Oct  '01 
125        125 
104        104 


1064    1064 


89  4  Oct '01 
100  May'01 
105  Aug'01 
116  J'ne'01 
116«8  115% 
116  4  J'ne'01 

92  92 


1104  J'ly '00 


130  Oct '01 
125  Aug'01 
934  Sep '01 
94  Sep  '01 
113  Sep '01 
1014Apr'01 


128        128 

112  4Oct*01 

113  Dec'99 


111    Dec'99 


105%  Sep  "01 

106     Sep '01 

109        109% 

1094May'01 

101     Sep  '01 

1054  May'01 

1094  Sep '9 

1034Apr'01 

1024  Jan '01 

101     Aug'01 

102%Aug'99 

96%       964 

944       95  4 

944       944 

96     Mar'Ol 

1114  Sep '01 

106     J'ne'98 


95     J'ly  '98 


No 


10 


40 

151 

ltl 


64 

106 


40 
10* 


10 


14 


82 


II  hi h 

1  L94  L1B4 

1264 

'.'i.'i  102 

1  104  1  L9 

111      L 18 

I  17 

110     1154 

106"  io'6 


102 
L06 

1  14 


Jiange 

•No 

January  1 


1064 

1 L74 


804    90 

'JO 

13        27 


82  4    914 


85 
23 


984 
34  H 


1474  M7K 
119  122  4 
12341234 
122  4122  4 
110  4121 
97     105 


98     1034 
98       98 

964    B9»a 

76       87 
97     106 


98     100 
96     108 
9934  1057e 
874   91 


107     111 
114     117 
1194125  4 
10041094 


103     110 


894  904 
100  100 
105  107 

113  115 

114  119 
11441164 

844    964 


1274132 
121     130 
874   96% 
94       96 
110     11634 
100     1014 


1264*130 
111     116 


1044108 

100  107% 
1074IKP4 
1 09  4 1 09 4 

101  100  4 
105     10634 


1024104% 
10241024 
101     103% 


95  99 
94       974 
93%   974 

96  97 
111     112% 


BOND* 

er.  V   BTOI  B  BXI  11  WOE 
W'n  k    ENDING  OCT,  18 


\  v  cent  a  11  B      "  ontinued 
Goui  *  Oawe  1  si  gu  g  5i  1942 

Mob  A    Mai    lsl   en  t  4s..  1  991 

1 111  .  nil-  ..s    1  992 

N  I  .1  one   It    >Ml  lnl  4«...  l'lsi. 

Kegiatered  1980 

N  \  A   I'd  Is:  ooll  gu  K  1- 
N ■  1 1  A   Mont  lsl  un  g  5a   191 1) 
w  .  st  Shore  1st  b  gu.  ..2361 

Begiatered  

Lake  Shore oouaol 2d  7s.  L903 

KegU 1 1903 

(.old  ;i'-..s 1997 

RegUtered 1997 

Del  -Moii  A  Tol  1st  7e.l906 
Ka  \  a.  (i  it  lsi  guoSa 
M.ihon  ("1  Kit  lsl  5a. .1984 
l'n is  McK  a  \  Lai  gu 6a. 1932 
2d  guar  6a 1984 

MeKeesA   B  V  1st  glis  191s 
Mich  cent  1st  0OD.BOl7a.1902 

1st  consol  5s 1902 

6a 1909 

5s 1931 

Registered 1981 

4s 1940 

istered 1940 

Hai  c  &  Bturlatgng8a.l989 

N  V  A  Harlem  g  3  4s. ..2000 

Registered 2000 

N  V  .t  North  1st  g  5s. ..1927 
R  W  A  O  con  1st  ext  5s.  h  1  922 
Oswe  A  R  2d  gu  g5a...«1916 
R  W  A  O  T  R  1 8t  gu  g  58.191  8 
UticaA  Blk  Hivgug4s.l922 
N  Y  chic  &  St  L  let  g 48.1987 

Registered 19:  i  7 

X  Y  A  Greeuw  Lake  See  Erie 
N  Y  A  Har  .See  N  Y  C  A  Hud 
N  Y  Lack  A  W  See  D  L  A  W 
NT  Y  L  E  A  W  iS<>e  Erie 
NYALongBr  SeeCentofNJ 
N  Y  A  N  E  teNYNM.HI 
N  Y  N  H  A  Har  1st  reg4s.li)03 

Convert  deb  certs  $1,000 

Small  certs  $100 

Housatonic  R  con  g  5s..l9ri7 
N  H  A  Derby  con  g5s..]91s 

N  Y  AN  E  1st  7s 190C 

1st  6s 1905 

N  Y  A  North    See  N  Y  C  .t.   II 
N  YO  AWref  lstg48..</1992 

Regis  «5,000  only jil  992 

N  Y  A  Put    See  N  Y  C  A  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g5s 1941 

Norf  A  West  gen  g  6s 1931 

Improvem't  A  ext  g  68. .1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  48.1996 

Registered 1996 

CCA  T  1st gug5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1 989 
North  Illinois    See  Clii  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s. 1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CBAQcoUtr4s    See Gt Nor 

St  Paul-Dul  Div  g  4s 1996 

Registered 1996 

StP  ANP  gen  g  6s. ...1923 

Registered  certifio'8..1923 

St  Paul  ADul  1st  5s. ...1931 

2d  6s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  6a. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Xor  A  Mont    See  N  Y  Cent 

OIndAW    SeeCCCAStL 
hlo  River  RR  let  g  58.1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    See  Un  Pac 
Ore  RR  A  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    SmC&NW 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    ,s>c  Mo  Pac 
Panama  1st  8  fund  g44s..  1917 
Sink  fund  subsidy  g0s..l91() 

Penn  Co  gu  1st  g  44s 1921 

Registered 1921 

Guar  34s  coll  trust  reg.1937 
CSt  LA  P  1st  con  g  5s.l93 

Registered..- 1932 

CIA  Pgengug448serA.'42 

Series  B 1942 

Series  C  34s 1948 

Series  D  34s 1950 

Erie  A  Pitts  gug 3 4s  B.1940 

Series  C 1940 

NAC  Bdge  gen  gug44s  1945 
P  CCA  St  Leon  gu  g44s 

Series  A 1940 

Series  B  guar 19  12 

Sene8C  guar 1942 

Series  D  4s  guar 1945 

Series  E  84  guar  g 1949 

Pitts  Ft  W  A  C  1st  7s...  19 12 

2d7s 1912 

3d  7s /il912 


J   1. 

M  S 
Hi  |i 
F  \ 
FA 
A  O 
A  11 
J  .1 
J  .1 
.1  D 
.1  D 
J  H 
J  li 
I  A 
.1  J 
J  -J 
J-J 
J-J 
.1  J 
M  N 
M  N 
M  S 
M  B 
i)  M 
J  .1 
J-J 
J-D 
M  N 
M-N 
A  O 
A-O 
F-A 
M-N 
J-J 
A  O 
A   O 


J-D 
A-O 

M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


J-D 
A-O 


J-D 


- 


II  ul 


Atk 
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lo.i     

118 "  Bale 

1134 



1094 

109      1104 


140  . 
139  . 
128  . 
1044. 
lol=4  . 
lis     . 

1294. 


117 


.106 


II  eek'M 
I  a.-l 


J.  tinge 

Since 

'■inuary  I 


J/iyli  '                  High 

l<»74J 

M»7  4  .  10»*J 

102  ..    


L12*i 

118 

1  ll)'4 

Mai  00 

117«BM 

pi  'in 


1044O01  '01 
L01%8ep  'M 

11 9     .1 

181  Anu'lll 
1  27  '-Nov  1111 
110  Mar'Ol 
L064Nov'00 

L15%MaV'00 

L224M«y'bl 
12S  Bep'01 
113     Apr '99 


llo     Oct    00 

100  100 

Sep  'Ul 


105 


202 


1344. 


108 


10234  Sale 


134     

1294 • 

131     

103     Sale 


106%. 
1004. 


1044  Sale 


72%  Sale 
70       724 

105  4 


128 


1114. 
103     . 


110 
102 


1094 

101»4  107 


113 

111 


119 


120 
119 


112 
113 


133     

133     135 


102     Feb'01 

2014Oct  ni 
200  Oct  '01 
134%  J'ly '01 


114     Jan '00 
108     Sep  '01 

1024     103 
1014Nov'98 


1124  J'ly '01 
132     May'01 
131         131 
131%  Oct '01 
1024     103 

97%  J'ly '00 
1074  J'ly '01 
1024     1024 


1044     1044 

104     Oct  '01 

724       72% 

704       704 

9934  J'ly'01 


128  Sep  '01 
132  J'ly '99 
1224Feb'01 
110%  Oct '01 
106  J'ly'01 
8834  May'00 
117        117 


1124J'ne'01 
95     Deo '00 


1094     1094 

105     Aug'01 

101  Dec '(Hi 
1134  1134 
1104J'1\  '01 

102  Nov'98 
1214  Oct  '01 


121      Oct  '00 


102     Nov'00 


114     Sep  '01 

114     Jlv'01 

1164Feo'0] 
1064  J'ly'01 

97     Mu.voi 
1324Sep'01 

i:;o4Apr'oi 

130     Apr'Ol 


!  10% 
10     111 

.1114 


32 


117     117% 

140% 


2 
64 


lo 


201 

188 
6 


106% 

:u:t4 

I  19 
L27     J  31% 


110      110 


121      1224 
1254129 


106     1094 

105     107 


102  102 

196  2o:;4 

195  200 

134  130 


108     110 
102     108 


11041124 
132     136 
12941334 
131     134 
994104 


10741074 
99     1034 


103     106 

1034105% 
094  73% 
70       72% 

99%  102 


128     1314 


12241224 
110%117 
102     106 


1154119 


112     1124 


108     111 
102     105 


112     1154 
11041144 


12141264 


114     118 
113     117% 
1164116% 
1064  1064 

97        V'.i\ 

13241364 
L35  1864 
128% 136% 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comin  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Brie  T  A  T  col  tr  g  a  f  6a..  192(5 

MetTATlataf  g5s 1918 

MutUnTelCo    SeeWeatnUn 

N  Y  AN  J  Tel  gen  g  6s..  1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  enr  68.1938 

Fd  and  real  est  s  44s. ..1950 

MntUnTel  a  fund  68...1911 

Northwestern  Tel  7a.. ..1904 

Coal  and  Iron 

Cah  Coal  Min    SeeTC  1&~R 
Clearf  Bit  Coal    See  N  Y  C  A  H 
ColC  A  I  ext  1st  con  g  6s.  1902 
Ool  C  A  I  Dev  Co  gu  g  5s.  1909 


M-N 

J.J 

M-N 
M-N 
J-J 


F-A 
J-J 


108     109 


1004May'01 
1004  Oct '00 
109     Oct  '99 


1134  Oct'  01 

112  Oct  '01 
1084  1084 
111    J'ne'01 


101     Sep '01 
55     Nov'00 


1004102 


1184H7 

111     116% 
1054109 
111     116 


101     1044 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1919 
Col  FA  I  Co  gen  s  f  g  5s. .1943 
De  Bardel  C  A  I    See  T  C  A  I 
Gr  Riv  Coal  A  C  1st  g  6s. .1919 
JeffAClearCA  Ilstg5s.l920 

2d  gold  68 1920 

Pleaa  ValCoal  1st  gsf  5s.  1 92s 


M 


RochAPitCA  Ipnrin  5s.  19 40  M 

Sun  Ck  Coal  1st  g  a  f  6s.. .1912  J 

Tenn  Coal  TDivlst  g0s.al917  A 

Birm  Div  1st  consol  6s. .1917  J 

Cah  C  M  Co  1st  gu  g  6s.  1922  .7 

DeBarCA  I  Co  gug  68.1910  F 

WhLE  A  P  C  Co  1st  g  58.1919  J 

Manufacturing  A.  Industrial 

Amer  Bicycles  fdeben  5a  1919  M  s 
Am  Cot  till  ext  44s 1915  Q-F 


N 


1064 

101     Sale 


1064. 


107     .... 

110     1114 


101     107  4 


61 
100 


63 
101 


1064  Feb'01 
101        1024 


95  4  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


107 
108 
105 

lnl 
32 


Oct  '01 
Aug'01 

Feb'00 

Oct  '01 
Jan  '00 


66     Oct  *01 
100  4  Sep '01 


15 


1O041064 
904  108 


104  110 

105  112 


100  1044 


•  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    /t  Due  J'ly    p  Due  Nov     s  Option  sale 
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BONDS 

K.  Y.  BTOCK  KXCH  \ 
Wbkk   ending  Oct    L8 


'■*.  '- 


Penn  RB  I  si  real  est  -  la  1923 
Council  sterling  •_  6 
Con  currency  t/1905 

Con  sol  gold  6a  

Registered 

Con-oi  gold  i  I'M  . 

Alleg  val  Ken  gu  g  h  1042 
CI  A  Mat  i-i  gu  ■-■  i  %a  1935 
DRRR&Bi  ■_'  '86 

Gr  i:  A  I  ei  Lai  KB  p  i  '••-  1941 
Sun  A  Lewis  1936 

U  N  J  lilt  a  Cangcn4s.l944 

Penaacola  a  am  See  i.  a   n  n  ill 

Pen  A  Eaal    See  CCCd  SI  i. 

Peo  A  Pek  In  1st  B6S....1921 
2d  gold  4*38 61921 

PereMarq-  if  .ft  PM  g6s.l92(J 

1  si  oonsol  gold  Bs 1939 

l't  Huron  Div  1st  g 58. 19311 
SagTu.-A  ii  1st  gu«  as.1931 

Pine  Creek  reg  guar  68...1932 

Pitts  < 'in  a-  si  i,   see  Penn  Co 

Pitts  ('lev  a   Tol  1st  g  68..  1922 

PittH  Ft  W  .v  fii    Bee  Penn  Co 

Pitts  June  1st  gold  lis L922 

Pitts  &  I,  Erie  2d  g  Bs...ol928 
Pitts  MoKees  &  Y  8eeN  i  <  !en 
Pitts  PA  v  1st  gold  5s. ..1916 
Pitts  Sh  A;  l,K  1st  g  5a... 1940 

1st  oonsol  gold  5s 19  13 

Pitts  &  West  1st  g  4s 1917 

JPJU  Co  certfs 

Pitts  Y  &  Ash  1st  con  58. 1  927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  A;  Sar     See  1)  A;  11 
Rich  &  Dan     See  South  Ry 
Rich  &  Meek    See  Southern 

Rio  Gr  West  1st  g  4a 1939 

Consol  and  col  trust  4s  .  19  19 

Utah  Cent  1st  gu  g  4s. a  191  7 

Rio  Gr  June  1st  go  g  5s.. .1939 

RiogrSo  1st  gold  4s 1940 

Guaranteed 1910 

Rooh  &  Pitts    See  BIUP 
Rome  Wat  &  Og   See  N  Y  Cent 

SagTusA;  H    SeePereMarq 
aft  Lake  C  1st  g  s  f  6s . .  1 !  1 1  ,i 
Bt  Jo&  Gr  I  si  1st  g  3-48.. 1947 
St  Law  &  Adiron  1st  g  58.1996 

2d  gold  Bs 1996 

St  L  &  Cairo    See  .Mob  &  Ohio 
St  L  <fe  rron  Mount    Sec  -M  r 
StLKC&N    See  Wabash 
St  L  M  Br    Seel  RRAof  81  I. 
St  LA:  8  Fran  2d  g  (is  CI  A.  Hint: 

2d  gold  (is  Class  B 1906 

2d  gold  Os  Class  C 1900 

General  gold  lis 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

Pierce  C  &  O  1st  g  6s.. .1919 

St  L  <fe  S  F  RR  gold  4s..  1990 

Cent  Div  1st  gold  4s.. 1929 

Northw  Div  1st  g  4s..  1930 

Southw  Div  1st  g  5s. .1947 

Kansas  Mid  1st  g4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2dg4sincbond  ctfs...pl989 
Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s.  ..1909 

1st  consol  gold  6s 1933 

Registered 1933 

Reduced  to  gold  4*38. .1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

E  Minn  1st  div  1st  g  5s. .1908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered L948 

Minn  Union  1st  g  (is 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

W111&  S  F  1st  gold  5s.. 1938 

Registered 1938 

8t  P  &  Nor  Pac    See  Nor  Pae 
St  P  &  S'x  City  See  C  St  P  M  A- 1  > 
8FePres&  Phlstg5s...l942 
8  A  &  A  P    See  So  Pac  Co 
8  F  &  N  P  1st  sink  f  g  5s.l919 
SavF&  W  1st  gold  6s... .  1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s...  1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Bruns&  W  1st  gug  4s. .1938 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab  &  Roa  1st  5s 1920 

Car  Cent  1st  con  g  4s.. .1949 
Sher  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  Solstgos 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%s 190") 

Gold  4s  (Cent  Pac  coll).  fcl949 

Registered fcl949 

A&N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3%s..fcl929 
Registered fcl929 


;• 


V  o 


M-S 


J-J 


Bid 


111 
106     . 

1  Hi'-.,  . 


130 

:  i .". 


122     . 
Ill     . 


lr.i'i 

90%  Sale 


lOIS'l  S;ile 

97 

91       95 

107% 

84%  Sale 


33       94 
121 


128      

116    Sale 
'105     


95 


99 


98%  Sale 
78%  Sale 


114     

139     142 


114     115 


117 
105 


121=8. 


122 


108  112 

112     114 
123% 

109      


87 


'110 


100%  Sale 
92%  Sale 


101  ia  Sale 
"86%  "87" 


Weel 
Kangt  or 


Hiah  .\u 


1  12 'i  Martin 


112     -I. I 


133%  Jan  m 

Mil        Oct     (Ml 

127     Ft  b'01 

1  12      .In.    "I 
111''-' 


137     K 

107  ■a  Oct  98 

120     Oct '01 


90    J'ne'99 

118%  Sep '01 

'.i-     J'ly'97 

HID'..  Oel    '01 

Hill     Aug'01 

121%  Mar'01 

96%       96%! 

92     Apr  01 


100%  103l4 
96  i.ug'01 
JO     Oct '01 

105    Feb'01 

84ia       8  l '• 
WS  93 


94 


94 


111  Aug'01 
114isJ'ne'01 
114%MayOJ 
128%  Sep '01 
115ia  116 
102i2Oct'00 


OGiaOct'Ol 
ion  Apr'01 
102%  J'ne'01 
100%  Sep '01 


98 
78 


98% 
7834 


117%  Sep '01 
13914  139i4 
13734Feb'99 
111  Oct '01 
116is  Apr '01 
117ia  1171-2 
1051a  1051* 
106  May'Ol 
106     Oct  '01 


128  Apr'OO 
139ia  Oot .'01 
115  Apr '9, 
121%  Aug'01 


120     Apr'99 


111     Aug'01 

llliaOct'Ol 

120%  Jan '00 

123     Dec '99 

9434Feb'01 

106iaFeb'01 

87     Aug'01 

91%J'ne'01 

10434Feb'98 


10034     IOOS4 
92  923< 

89  89 

111     J'ne'01 
101         101 3, 
997aj-ne'00 
8634       87 


113 


2  1 


2d 


133 
L22 


Rang* 
January  I 

how    Jlif/I' 


112     112  is 


i:::.', 1331a 


126     127 
1 08     1  1  I  % 
L09     115% 


120     120 


1133a  118% 


99     100% 
98     lOCa 

121       121'. 
92  'a    99 
92       92 


98  %  10334 
93'4    9Gi4 
90       90 
105     105 
80ia    S434 
92ia   9414 


89 13    98 


111  112i8 
11134  1141a 
111  1141, 
125  136ia 
112^119 


9H4  102 

96  100 

97  10234 
lOOialOOia 


95i4101ia 
71       82% 


11634118% 
139     142 


1133i  lie's 
116'8110'h 
116  12<>ia 
102%:»7% 
106  106 
106     110 


132     140 
i*2*i"i22" 


104     111 
HOialllia 


94       9434 
106ia  10934 
87       87 
91k    91% 


.1 

195 
3 

"37 


95%101i4 
83       95ia 
89       89 
96     111 

100   10314 


70    83l4    89i2 


F 

J    l> 


BUM1H 
S.  Y.  BTOCK  EXCHANGE 

Wl    I    '.       ENDING    I  H    I 


Southern   Pac  Co    ((  onti 
i..,\  Hai  t    i  Alatg  6a  .  1910 
2d  golil  7 

Me\  ,v    Pac  1-1  :■  Bs        1931  M  ' 
Gila  VQ&  N  1st  giigoa  1924  M  S 

lions  ]:  A    W  T  1-t   ::  .".-    1933  M  N 

1  st  ^u  u'  .i<  redeemable. 
H&TClsl  g5sinl  go. 

■.I    L'  (is   111' 

1  .en  gold   Is  Hit    goal 

Waco  A  N  Wdiv  Nt  v  i;-:;ii'ri  ■ 
Morgan's  La  <•;  T  1st  78   1918  A  0 
fold  lis 192H.1    J 

.1 
0 

J 
.1 
.1 
0 


Oct.  is 


11 ...  •/.■■» 


/:,,/  A       Low        II, <ii. 

sill's  111 

in;       In7'i  1  ■ 


.1933  M  S 

.  1937  .1   J 

.1912   \  O 

1921  A  11 


,!i 


N  VT,l  Mei  gu  181  •-'  li    1912IA 

NooiCal  1st  gu  g  (is  ...1907  J 
Guaranteed  gold  Bs.  ...V 

Ore  &  Cal    l«l  guar  g  5a    1927  .1 

SA  A-  a  Pass  1  L943  J 

SoPof  Argn  1st  tt6scl909-10  .1 

S  Hot  Cal  1st  g6a 1906  A 

1st  g  lis  s(  lies  B L905  A  O 

1st  g  8s  series  C  .t  D.1906  ao 
1st  g 6s series  Ki  v.ww    a 

1st  gold  (is 1912  A  '. 

1st  eon  guar  g  Bs. 

Stamped 1905.1937  M-N 

8  Pac  of  N  Mox  1st  g  (is..  191  1  J-J 
S  P  Coast  1st  gng  4s.. ..1937  J-J 

Tex&  N  O  1st  7s 1905  F-A 

Sabine  Div  Istg6s....l912  MS 

Con  gold  Bs 1943  J-J 

Southern— 1st  eon  g  6a 1994  j- j 

Registered 199  1  j  .  j 

Mem  Div  1st  g  4^-58.. .1990  j-.j 
St  Louis  div  1st  g4s  ...  1951  J- J 

AlaCen  R  1st  gGs 191s  j  .  j 

Atl&  Danvlstg4s 19481  J- J 

Atl<fe  Yad  1st  g guar 4s.  1949  A  <> 

Col*  Greenvl8t6s 1916  J. I 

ET  Va&Ga  Div  g  6s. .1930  .JJ 

Con  1st.  gold  5s 1950  M-N 

E  Ten  reor  lien  g  os 1938  Ms 

Registered 1938  M-S 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  &  Ohio  1st  g  6s.. .1925  J- J 

Rich  &  Dan  con  g  6s 1915  J.J 

Equip  sink  fund  g  5s. .1909  MS 

Deb  5s  stamped 1927  A-O 

Rich*  Meek  1st  g  4s...  1948  M-N 
SoCar&c.t  1st  g  5s.... 1919  M-N 
Virginia  M id  serD  4-5s.l921  M-S 

Series  ESa 1926  M-S 

General  5s 1936  M-H 

Guar  stamped 1936 M-N 

WO&  W  1st  cygu4s..l924  F-A 
WestN  C  1st  con  g  6s. .1914  J-J 
S  &  N  Ala    See  L  &  N 
Spok  Falls  &  Nor  1st  g  6s.  1939  J-J 
Stat  Jsl  Ry  1st  gu  g4<as..l943  J-D 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing  &  N  Y    A'wDL&W 
Tebo<fcN    SeeMX&T 
1  erAof  St.  List  g4ias.. 1939  A-O 

1st  con  gold  5s 18941944  F-A 

St  L  M  Bge  Tergu  g  5s. 1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  <fe  Pac  E  Div  1st  g  6s..  1905  M-S 

1st  gold  5s 2000  J -I) 

2d  gold  inc  5s <y2000  Mai- 
La  Div  B  L  1st  g  5s 1931  J-J 

Tol<&  O  C  1st  g  5s 1935  J-J 

Western  Div  1st  g  5s.  ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  &  M  1st  gu  g  4s.. ..1990  A-O 
TolP&  Wist  gold  4s. ...1917  J-J 
Tol  St  L  &  W  pr  lien  g3  ias.  1925  J  -  J 

50-vear  gold  4s 1950  A-O 

TorHam&Bufflstg4s./il94(;   1-H 

Ulster&  Del  1st  con  g  5s  1928  J  -D 
nPacRR&  1  gr  g  4s. .1917  J-J 

Registered 1947  J-J 

1st  lien  convert  4s 1911  M-N 

OreRydrXavlstsf  g(is  1909  J-J 
Ore  Ry  &  Xav  con  g  4s.  1946  J-D 
Ore  Short  Line  1st g 6s..  1922  F-A 

1st  consol  g  5s 1946  J-J 

Non-cumincA  5s ftl9 

Utah  &  Nor  1st  7s 1908  J-J 

Gold  5s 1926  J-J 

Uni  N  J  RR  <fe  C  Co  See  Pa  RB 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\t er  Val  Ind  &  W  See  Mo  I' 
*  irginiaMid    See  South  Rv 

Wabash  1st  gold  5s 1939  M-N 
2d  gold  Bs 1939  FA 

Debenture  series  A 1939  J-J 

Series  B 1939  J-J 

Det&Ch  Ext  1st  g  5s. .1941  J-J 
DesMoin  Div  1st  g  4s..  1939  J-J 
St  Chas  Bridge  1st  g  6s. 1908  A-O 
Warren  See  Del  Lac  &  West 
Wash  Cent  See  Nor  Pac 
Wash  O  &  W  See  Southern 
WestNY&  Pa  1st  g os. .1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  5s rfl943  Nov 

West  No  Car  See  South  Ry 
West  Shore  See  N  Y  Cent 
WVaCent<feP  1st  ir  6s..  1911  J-J 
Wheel's*  L  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  5s..  1928  J-J 
Exten&  Imp  gold  5s. ..1930  F-A 

1st  consol  4s 1949  M-S 

Wilkes  &  East    .See  Erie 
Wil  <fe  Sioux  F  See  St  P  M  <fc  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  sen  4s. 1949  J-J 


102 
100 

111  ' 
1  \u 


Hi7^     in,  •. 
ins  ln- 

106-s  . 


124 


1  1  1  '4  . 

112 

1  12 

106  [, 

1  <Mi    l 

'nsi, 


104 


107% 

111 


112 
111 


Sale 


107 


119     Sale 


112 
100 

lie 

95       96  H* 


Sale 


1193.,  .. 

1  IJv'allO 
119ia.... 
112ia  1131a 


127     

124'"  12,-;" 


110     .... 

io8>a  lift's 


113     . 

lie's, 
lie's . 

85        . 

119      . 


11214. 
113'a. 


119 


98 


114ia  Sale 


105     

96       98 
93*2    9S 


81 3a  Sale 

99     100 

108     

10534  Sale 


106%  Sale 

107      

108  %  Sale 
126ia  128 
115     


1191a  U934 
110     .... 


57 78  Sale 
111     

96  98 
1071a 


119=8l20i4 
99     100 


M12     

114 

*lll34 

90 13  Salt 


88 14  Sale 


1  1  1   '(Oct      111 

1 1 1  V,  O 

89    I 


137 
123 


J'ne'01 
Ang'Ol 


113    Jan '01 
107'sMar'O] 

111  "sBi  p  'i 
lOS'aJ'ly'Ol 

Vpr'n] 
108H:J'ly'Ol 


120    Peb'01 
1(17     Nov'OU 

11034       1U 

11414   11414 


110  Apr'01 
inii'i  Nov'97 
108'aJ'ly'Ol 

117i8  11934 
117VT'ly'01 
112     8<  p'03 

9Sia     100 
120    Mar'01 

9534  Oct  '01 


121     J'ne'01 
UVsJ'ly'Ol 

lHHa     lie's 
113'a     1131a 


127-4  Sep 'ill 
126  J'Jv'01 
1  23 

101'4J'ly'00 
110  110 
83  Dec '1111 
lOSia  108'-, 
102  Oct  '99 
114  Si 
117     Oct '01 

116  Aug'01 
91  is  Sep  '00 

120%  J'ne'01 

117  J'ly'00 


113ioOct'01 

lie's  Mayoi 

115     Mar'01 

104  Feb'01 
1191a  II914 

92ia       96 
111     J'ne'01 
114        1141-2 
114     J'ly'Ol 

105  Sep '01 
96  "a  96 'a 
92  ia  Oct  '01 
90     Oct  '01 

81         81% 

98ioJ'lViil 
108  Oct 'ol 
105%  106 
1  04  io  Sep  HI 
IOC's  107% 
110  Apr'01 
103  la  103' 
127  Oct '01 
117%  117% 
103ia  103% 
117io.T'ne'0f 
113     Mar'01 


119%     U9=, 

110%  110-. 
99  J'ly'Ol 
57%     .  59% 

111         HI 
98     Sep  '01 

110%  Sep '01 


119%     120% 

100     Sep '01 

40     Mar'01 


113 
112 
113 

112 
90 


%  Mar'01 
112 
May'Ol 

J'ne'01 
90% 


88%       8834  108 


.Si  lice 

./.lit. 


Ao    l.mn    lli'ih 
2   1(18%  1  I3«s 
...    107U  II 
2    100       107% 

.     i  08 


14  9 


110     113% 

110%1  11  % 


137% 

125 


113      11 3 
107% 

W»4 

1 10%  114% 

111  % 
1011  . 
108      K 


119      120 


106%  ill 
110      J  14    1 


110      11034 


10334lll  'g 
1  11%  121 

Lie   119 


109 

96 
120 


112 

100 
120 
96  t 


11934  121 
117%  129  1 
117   121 
111%  lie  1 


124%  128 
124  %  129 

121   I 


09  111% 

3  ioo"iio'" 


17 

96 

2851 

2 

3 

5 


S 

1 

1213 

1 


114  114 

113  117 

115  116 


116  120% 


113%116 
11514  116% 
115  115 

104  104 
115%120% 

90  100 
H0%111 
113  117% 


113 

103 

96 

B6 

88 

7.; 
98 


115  '4 

108% 
99  '4 
95 
92  % 

100 


106%  109 
1  07 
104  lllO'l 
103  129 
110  110 
1013410-,', 
125  130 
115 

103%  106 
117  119 
113  113 


117     120-4 

107%114 
96%  102% 
40       70 

110     HI 
95       9?i  % 

110     112 


119     122 
95      100% 
31       40 


113%113% 
112     117% 

111%11634 

112     112 
89       94 


85%    92% 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  &  Industrial 
Am  Hide  &  L  1st  s  f  g  6s.. 1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  &  S  Car  Co  1st  g  6s...  1942 
Con  sol  Tobacco  50-yr  g  4s .  1 9  5 1 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  6s.  1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  starch  Co  s  i  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s...  1946 

Income  gold  5s 1946 

V  S  Leath  Co  s  f  deb  g6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 

J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 

F-A 

M-N 


91 

Sale 

80 

90 

64%  Sale 

85 

90 

109 

Sale 

98 

109% 

91 

91% 

52 

55 

6 

6% 

115 

91 

91 

78 

Oct  '01 

105 

Jan  '00 

64% 

65% 

82% 

S2% 

99% 

Apr'01 

99 

Jan  '99 

100%  J'ne'01 

109 

109 

93 

Aug'00 

109% 

110 

91 

92 

52 

52 

6'4 

6% 

116% 

115% 

15 


90       98 

76       85 


55 


62%    67% 

82       86 
90     100 


100     100% 
105     111 


107  110 
91  96 
46%    72% 

5%    12 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb 


6[113     115% 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

AmDk«feImp5s  6'eeCentXJ 
Bkin  Ferry  Co  1st  con  g5s  1948 
Bkln  W  &  W  H  1st  5s  tr  ctfs. . 
Chic  Jc&  St  Yard  col  g  5s.  191 5 
DetM&M  ldgr3%sSA.19H 
Hack  Wat  Reor  1st  g  5s. .1926 
Hend  B  Co  1st  s  f  g  6s. ...1931 
Hoboken  L<fe  I  gold  5s. ..1910 
Mad  Sq  Garden  1st  g  5s.. 191 9 
Man  Bch  H  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  5s  dl990 
N  Y<fe  Ont  Land  1st  g  6s..  1910 
St  L  Ter  Cupples  Stat'n  <fe  Prop 
Co  1st  g  4 %s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s.. 1923 
Sp  Val  Wat  Works  1st  6s. 1906 
Vermont  Mar  1st  s  t  5s.. .1910 


M-S 
F-A 

J-J 

A-O 
J-J 

M-S 
M-N 
M-N 
M-N 
J-J 
F-A 

J-D 

J-J 

M-S 


104     Sale 


90 

7434  Sale 


103%     104 


85 

73 

111 

30 


Oct  '01 

7434 

Mar'01 

Sep  'Ol 


113     Nov'99 


90     Oct  '99 


101     Feb'97 
113%J'ly'00 


103  109 

84%  01 '1 
68   78 
111  111 
29%  35% 


"II""  J.m-a         »  >,n.n,».v    ......     ^ov   a   •.  c.j....m^      - 

d  Due  Apr  g  Dne  J'ne  ft  Due  J'ly  k  Due  Aug  n  Due  Sep  p  Due  Nov  q  Due  Deo    s  Option  aalo 
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Volume  ol  Business  at  Stock  Exchanges 


TRANSACTIONS    AT   THE   NEW    tfORK    STOl  K    I  KCiJ     NG1 

n ah ^     W  rikis    a  \n   \  \.  u:i.\ 


i.    'I.  <  utility 

'>:/.    IS 

I'M)  I 




.ay 

day 

ieu<  lay 

sday 

1  i  'lay 

Total 


-      |    far 


499,  lin 

432.610 
620,028 


Kailroad  .d 

lionds 


$49  190.000 
;i(i  939,000 

..:.  ion 

11,100 
I. '.'.'1.1. 000 

2,800 


. 


$2.207, 

■j. in 

2.78 

2,307,500 
1,73 
2,000,500 


;;,  l  is. •;.;.;  $312,000,300    $13, li 


$1,000 


11,000 


Haiti  at 

II,,,.  ,ndiny  Oct. 

January  t  to  Oct.  18 

X>tu'  1  oik  Stock 
Kxcltantje 

1901 

18.663 
$312,606,300 

*1 2,700 

13.1681500 

31.200 

1900 

3,826,626 
$275,982,260 

112,000 

23.900 

10.688,  iOO 

1901                    1900 

No.  shares 
Par  value 

Bank  shares,  pai .. 

BOM» 
©OVOlDlllt'lll  bonds 

Stale  bonds 

B  B.  and  mis.  bond.-. 

226,320,02ij         87,204,797 
$21,980                                0,762 
$129,  i  75 

$1,557,670                  17.610 

2,321,200                        00 

804,0'  i.  loo       363. 124.800 

Total  bonds 

$10,624,400 

$807,953  270     $  170  855,]  10 

DAILY  TRANSACTIONS  AT  THE  BOSTON   AND    I'll  1  LA  1)  E  l.l'll  1 A 

\  CHANGES 


Weekending 

Uostva 

l'h  iladelphia 

Oct  IS 
1901 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 

sha  res 

Unlisted 
shares 

Bond 
sales 

Saturday 

Monday  

Tuesday 

Wednesday . . 

Thursday 

Friday 

21,554 
26,006 

28,262 
29,981 

30,107 
27,020 

7,169 

7,972 

16,249 

18,156 

l  :..!■:. : 
18,003 

$37,500 
69,020 

09,400 
71,630 
80,000 
32,000 

15,173 

24,779 
25,997 
17,392 

12,914 
21,522 

845 
•J,  1  - 1 
2,819 
1,806 
2, 07.", 
1,298 

$93,600 

84,200 

138,900 

93,400 

71,050 

Total 

1(31,886 

83,193 

319,550 

117,777 

10,821 

$537,250 

Outside  Securities 

i'or  Weekly  Review  ol  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  ^((i 

NEW   VOKK  CHI 

Blceck  Sl  A  Ful  F  stk  1 00     35 
lstuiort  4s  1950....J-J    102 
B'way  &,  7tk  Ave  stk. loo    246 
lstmort  5s  1904. ..J-D     lOl'-j 

mort  5s  1914 J-J     108 

Con  5b  1943    See  Slock   Exch 
B'way  Surl  lst5sgu  1924  ill4 
2d  os  nit  as  rental  1905  *104 
Ccnl'l  Cl'osslownstk.lOO    265 

IstM  0s  1922 M--\  8120 

CenPkN  AERivstklOO    208 

Consul  7s  1902 J-D    104 

Chnst'r  A  10th  St  stk  luo    175 
ColA;  9tli  Ave  os  See  Stock    Exch 
Dry  D  E  B  A  Bat  stk  100    120 
1st  gold  5s   1932. ..J-D     115 

Scrip  6s  1914 FA     103Hj 

Eighth  Avenue  slock  100    400 

Scrip  Os  1914 F-A     105 

42d  A  Or  St  Ferry  stk  10o    396 
M  A  .SI  N  Ave  100 
1st  moil  Os  1910... Ms    112 
2d  income  0s  1915..  J -J       99 
\  v  A  l'av  Fiis  See  SI 
N  mill  Avenue  slock. 100     196 
teccoud  Avenue  stoeklOO    212 
lstmort  5s  1909.. M-N  jl06*a 

Uonsol5s  1948 F-A  ill9 

Sixth  Avenue  slock. .100  175 
Sou  Boulev  5s  1945. .J-J  i  111 
SoFer  1st  5s  1919.. .A-O  ;108 
Third  Avenue  See  stock  Exch 
Tarry  \V  F  A  M  5s  192b  103 
YkersSlRR58l940A-O  103 
28th  A  29th  Sis  lsl  5s  '90    108 

Twenty -Third  St  sik.ioo   408 

Deb  5b  1900 J-J     103 

L'mou  Ky  lsl 5s  1942  F-A     112 
Westehcstlbt58l943J-J     105 


BKOOKLYJi 
Allan  Ave  5s  1909.. A-O 

Con  5a  g  1931 A-o 

lmul  5s  See  Slock  Exc 
B  B  A  VV  K  5s  1933. .A-O 
Brooklyn  City  slock. ..10 
Con  6s  See  Stock  Exch 
Bkln  Crosstn  5b  1908.J-J 
Bkn  Hgta  1st  5s  1941  A-O 
Bkln  C  Co  A  su  b  See  Stk 
Bklyu  Rap  Trau  See  Stk 
Coney  Island  A  Bkivnioo 

lsl  5b  1903 J-J 

5scrtlsiudbt  1903. .J-J 

BrkC  A  N   6s  1939. J-J 

GrSlANewlst56'oo  FA 

Gr'pl  ALorimer  Si  1st  Os 

Kings  Co.  Elevated— 

1st  48   1949    See  Stock 

Nassau  Kloc  prof 100 

6s   1944 A-O 

1st  4s  1951 J-J 

N  ewWb'g  A  Fl  1st  ex  1  Has 
titeinway  1st  Os  1922. J -J 

OT11LK  CITIES 

BuJTalo  Street  Ky— 
lstconsol  5s  1931.. F-A 

Deb  Ob  1917 A.o 

Chicago  City  BK  stk. 100 
Chic  U  nion  Trac  com .  1 00 

Preterred 10(i 

Cleveland  cay  Ry 100 

Cleve City  lstosi'.ioo. J-J 
Cleveland  Fleclr  Ry.100 

Con  5s  1913 Ms 

Columbus  (O)  St  By. .100 

Preterred luo 

Colum  Ky  coil  5s    See  Ph 

Cr088t'WIl  l8t5S'33.J-D 


Ask 

37 

1 04  "fl 
'J  50 
102 
110 
list 
116 
105 


125 

19 
100 
1 86 
list 
126 
118 
104  H 
HO 
109 
105 

70 
114 
101 

list 

J05 
•i  1 5 

107'' 
120 

116* 

no 
List 

101; 
1 1 16 

ill 

115 
100 
114 
108 


'<107 

113 
h  list 

101 
r240 
list 

105 

106 

Exch 

Exch 

320 

102 

101 

113  <v 

104 

100 

Exch 

83 
113 

97  h 
100 

J119Ja 


illG^ 
<(105 
201 

17H 

68 


86 


108 

115 

103 

12 

107 

iis't" 
list 
330 
103 


U4H: 

ibo" 

list 

85 
114 

<jv>i. 
ins 
121 


118 
107 


115 

"b&K 


40 

48 

100 

103 

I  la  Lisl 

mo 

113 

Street  Railways 
Grand  Rapids  Ky 100 

Preferred 100 

Indianapolis  st  ltv  ,v  e 
J  C  Hob  A-  Paterson..lO0 

4sgNovl  1949..  .M-N 
Lake  St(Cliie)  El  stk. loo 

Deb  5s  1928 1  J 

Louis  v  SI  Ry5sl930J&J 
Lynn  A  B08 1st 58  '24. J-D 
m  Lnneap  st  ltv  5s  See  st  k 

New  Orleans  City  By  100 
Preferred loo 

North  CMC  Str  stock. 100 
1st   6s  1906-16 -I-J 

North  Jersey  St  stoeklOO 
4s  1948 M-N 

Bat  By  con  Os  1931. .J-D 
2d  6s  1914 A-O 

Rochester  By  (new).  100 

Preferred 100 

Con  5s  1930 V -<> 

2d  6s  1933 J-D 

Bo  Side  El  (Clue)  stk. 100 

Syracuse  Rap  Tr  6s  1910 

I  nit  Kys  (St  L  Trans)  100 

Preferred loo 

Gen  4s  1934 J  J 

i  niiTi  a.  Eleo (Prov)lOO 

West  Chicago 8t loo 

Cong  5s  1936 .M-N 

Gas  Securities 

NEW   VOKK 

( 'cut  Union  Gas  lsl  5 
Con  Cits  (X  7) Stock   N  V 
Equit  lias  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  uas — 

1st  consul  5s  1948..  J  -J 
N  V  Eke  Bt  HeatAPower 

Gold  5s    See  N  V  Stock 
N  V  A  Ea.->t  River  Gas— 

lsl  5s  1944 J-J 

Consul  6s  1945 J-,1 

Nor  Uu  lsl  5s  1027. M-N 
Si  a  ndaid  Gas  com 100 

Preferred loo 

1st  5s  1930 M -N 

OTHEli  CITI is 

Amer  Light  A  Tract. lOo 

Preferred 100 

Baltimore  Consulidat  See 

Bay  State  Gas 50 

Blnghamton  Gas— 

5s  1938 A-O 

Boston  United  Gas  bonds 
Butlalo  City  Gas  stoeklOO 

1st  5s  bonds 

(,'lncagoGas  See  NY' stk 
Cincinnati  Gas  A  EleclOO 
Col  Gas  L  A  Heat  comlOO 

Preterred loo 

1st  5s  1932 J  -J 

Cousol  Gas  (N  J)  stk. 100 

1st  5s  1936 J-J 

Consuni  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  V  Stk 
Essex  A-  Hudson  Gas  100 
I  ml  Wayne  (lud)— 

1st  0sl926 J-J 

Grand  Rapids  (... 

1st  5s  1916 FA 

Hartford  (Ct)  Gas  L...23 
Hudson  Co  uas 100 

5s  g 1949 

Indiana  Nat  A-  111  Gas— 

1st  6s  1908 M-N 


Ask 

26 
84 

list 
20  'j 

62Hi 

12 
103*4 
I20>a 

115 

list 

31 


J!  id 

26 

82  '■■ 
I'lnla 

19  "a 
i  81  >a 

tl:,4 

103  '4 

i  1 1  s  Hi 
8113  Hs 
Exoli 

29 
104 
193 

"22" 
80 
}126 

{103 

30 

84 

110 

B8      ; 

108 

100 

26 
81 

i  881 
109 

99:». 

8 


S109 

Stock 

stk  E 
305 

107 

Ezol) 

5113 

108 
los 
130 
1 50 
'/UO 


18H; 

89 
Ball 


j  93 

liosto 
.", 

70*2 
Exch 

102'j 

80 

100 

-,  lOB1* 

12 

79 

8103 


200 

26*' 
blK- 


106 
34 
86 


LOO 

110 
1  02 

J7 

82 

89>* 
1 10 
100>-2 


110 
Exc 

\  h.st 
15 


Kxcli 
31 

48 

',101'.. 
1    48*8 

28 
101 

66 


107  > 

list 

114 
Hi, 
110 
135 
1  55 
117 


20 

92 

list 

1 

16 

u  list 
6 

72 
list 
L03 

88 
102 
lo7»-j 

I8"s 

SO'-j 

104 


110 

96 

80 
22 
90 


to 
116 

1  10 

70 

i.86" 

124 


list 
33 

51 

Loe^ 

50 
30 

102 

60 


Lis! 
56 


124 
166 
1 11 

78 

97  h 

85 
5 


1  05 
160 


126 

171 

113 

85 


105 

7 


170 

165 
s 
Exch 

i\ 

Exch 
200 


27  *a 

07  >v 


13 
18 
69  hi 
ItUst 


(..1-   ^1  ,  111 

1  ii\  i  ..1-   ... 

\\.,i,\   l-i  Oh  25  .1   I' 
lias 
Lsl  6h  1026    . 
Newark  (iasOs  i"i  1  U  i 
N'owai  k  1  ,,n>.,l  ■ 

948  >-■  >!••<  k  Exch  list 
\.  «    t.n.  Gas  &  I       Sri   H  iwlun  I 
in.  lud  Con  NalAIUlOO       l> 
Lsl  6s  1926  J  I' 

1   1 . .  -  III,  MM    , .  1 

Bt  Joseph  Gas  581937J  -i 
81  Paul  1  las— 

Gi  ueral  6s  194  1      M-6  i   84 
Svracnsi    ii. in  .-.lock. .  loo       Is 

1st  5s  1946 J  J       '•'  l 

Western  <  las  (  MUw)— 

5s   Sm  N  Y  Stock  Exch   list 

Tolear  A  Telephone 

\iin  r  DistTeleg(N5  >100 
lieUTelephol  Buffalo  100    1  13 

1  ,  nlial  ,(.   SO  Anui...  ion     106 

Chesd   I'oio  Teh  ph..  loo  66 

5s  1909  29 J-J  102 

Commt  rolaJ  1  able  ...100  180 

Cummer  m  Tel  (N  x")  25  1 19 

Enip*  Hay  StateTel  100  75 

a  T.  1.  |i   Sei  B  oston 

I  lanklm 100  46 

Gold  .1   stuck 100 

4  4s,  1905 

Hudson  River  Tel  eph  100    1J3     119 
1  mi ■rnationai  Ocean. 100    116     lis 
Mexican  Telephone    See   Boston  Bsl 
New  Eng Telephone   See    Busto|n  list 
Northwestern  Teleg.  ..60 
N  x*«S  \  .1  Teleplione  loo 

5s  1920 M-N 

Pacific  .1  Atlantic 26 

Providence  Telephone.  50 
Southern  <6  Atlantic  .25 
I'd  Tel  A  Cable  ol  Am.  15 

1  I,-,  hi,  Companies 
AUeghenyOo  Lig'tColOO 

I  ihicago  Edison  Co...  100 
Eddy  Electric  Mfg  Co.26 
Edison  El  111  Co  Brk  N  \    stock 
Edison  Ore  Milling  (Jo  10     . 
Electro-Pneum'ioxranlO  1      1 :'.- 
i.cnci'al  Electric  Co    N  V   Stock 

Do  Orel    See  Boston  list 

II  ait  lord  (Ct)ElecLt  100  197 
Narragan  (Prov)El  Co  50  1  92 
New  York  a  Queens  Elec 

Light  A  Power  Co..  loo      26^ 
Preferred loo      (if 

Uliu lsl  Elec ProtecColOO     1 
storey  General  Elec. .10 
United  Electric  of  N  J 100      16 

4s  1929 69 

Unit  ElecLt&Po  Co.. 50  See  Ba 

Ferry  Companies 

Brooklyn  Ferry  stoeklOO 

NY  A  B  1st  6s  19.11. J-J 

Con  5s  1948  See  Stock 
Metropolitan  Ferry  5s... 
N  Y  A  E  B  Ferry  stk.  100 

1st  5s  1922 ...M-N 

N  Y  A  Holioken  stk.  100 

HobFylstosl946.M-N 

Con  5s  1946 J-D 

New  York  A  New  Jersey 

1st  5s  1946 J-J 

10th  A  23d  Sta  I'm  LOO 

1st  mort  5s  1919... .1  li 
Union  Ferry  slock...  loo 

1st  5s  1920 M-N 

Railroad 

ChicPeoA  St  L  pre!  LOO 

Prior  lien  g  4  >aB'30Id  a  s 

Con  nits  g  5s  1930.J  d  .1 

Income  5s  1930 

Denver  A  Soutli'u  See  s 
Detroit  Southn  (w  i).loo 

Preferred  (wi) 1 00 

1st  4s  1951  (w  i)  ....1  n 
Ft  Worth  A  Rio  Gran.  100 

KC  Ft  ScA  Mem  pi  (\\   11 
Rets  g  4s  1936  (wh  iss) 

PittS  Bess  A  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  £ 

Industi  i:il  and   Wi-crl 

Aberdeen  Copper 25 

Acker  Mer  A  Gondii . . .  Os 

Ainaig  Copper    See  Stock 

Am  Agric  (lieiu  s.  -  1; 
Amer  Bank  Note  Co  50 
Am  Bicycle  See  N  Ystk 
American  Can  com... loo 

Prelerred loo 

American  Chicle  Co..  100 

Prelerred LOO 

Amer  Graphopnone...lO 

Preferred 10 

Amer  Hide  A  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.100 

American   Screw 100 

Amer  Shipbuilding...  loo 

Prelerred loo 

Am  Soda  Foun  com.,  loo 

lsi  preferred LOO 

2d  preferred ion 

American  Surety. 
Amer  Strawboard 100 

Bonds  On j'.A 

Am  Typefo'rs  stock  LOO 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.  100 

Preterred 100 

5s  1918 .1  .1 

Anthracite  Coal 100 

Barney  <£  sm  Car 100 

Preferred LOO 

Bliss  Company  com 

Preferred 50 

Bond  &  .Mori  Guar...  100 
Brlt'h  Columbia  Copper  5 
Celluloid  Co loo 


,lii-i  1  .., ;  , 


18 

113 

Exch 

108 

66 

i   95 

SO 

2112 

i    90 

LOS1!! 

75 

■J  105 
39 

8   97 


4>» 
J103 

ss 
:  1  "a 
6k  Ex 
14  hi 
40 
84 

'  74  >s 
:   84 
I    33 
1    63 
ill  list 


20 
115 
list 
110 

70 

96 

Si 
1 1 3 '-. 

92 

107 

so 

108 

HI 
97  '-. 


106 

92 

18 
list 

15 

•11 

85 

75" 
8434 
35 
66 


20 
100 
Exch 

oston 

1    ;,i 
Exch 
21'.i 

6934 

82 

78 

I      6  >a 
I      s 
5 
30 

Exch 
80 

78 


25 


list 

Lisl 

56 

List 

21*9 

71 

87 

32 

6 

8^ 
7 
31 

list 

Vo 


1  iiiliiii  1  aU, ii,  . 
HOB'  Sh  All 

1  1111  1I1I1   Ste< 

I  nam, ,11, 1    Match  1  0 

I  1, ,1111111, ,n  Seouj  11  :<  b.10( 

1.1,  i  uu    Boal 

I'M  1,  1 1.  ■                    ..loo 
Eh  ctrlc  \".  in.  1. loo 

Pre!  loi  ■ 

Empin  >t.iti  Sugar.  .100 

8s  1915 

Empire  Steel 

it.  1.  1  red 

General  Carriagi  ...  100 
■ .,  ueral  Chemical  ,     LOO 

I'l,  loo 

Gotham  M 

It,  lined 

1 1 11  \  ana  Commercial  1  00 

Preferred 100 

III. 1  Junes  Jew  TMill.iitu 
lsl  6s  1922 Ms 

11,  rring.Hall  Marvm  KM 

l*i  preferred 100 

2d  preferred I(f0 

Holioken  Land  A  ImplOO 

5s  1910 M-N 

Inn  1  national  ELevat.100 
Lnternai  Pow<  la  prel  101 
1  oteruat'l  Pump    Si 

Internal  1  Silver    Si  •  Stk 

6s  1948 J  D 

iron  Steamboat 

John  1!  sti  Ison  oom..l00 

Preferred LOi 

Lanston  Monotype 20 

Lawyers  .'Mort  1  nsur.  LOO 

Lawyers'  Surety 100 

Law  vers'  Title  ins.. .100 

l.ui'illard  1  1';  prel LOO 

Madison  sq  Garden. .100 
2d  6s  1919 M-N 

.Mix  Nat  Construe. pflOO 

Monongaliela  K  Coal. .50 

Preferred 50 

M  osier  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  EnaingTV  Stamp  100 

Preferred 100 

NatT  Gramophone 100 

National  Salt  SeeN  Y  stk 

National  Surety IOO 

New  Central  Coal 'JO 

N  Y  Loan  A   Imp 100 

X  Y  Biscuit  6S  1911.  MS 
X  Y  El  V  Tr  ($20  pd)100 

N  X  Realty  (Tup 100 

Nicholson  File  Co.... ion 

Ontario  silver 100 

( itis  Elevator  00m 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 

Pittsburg  '  !oal ioo| 

Prelerred Dioi 

Pitts  L'late  Glass. 
Planters'  Compress  See  B 
Pratt  A  Whit  u  prel.  loo 
Procter  A  Gamble 100 

Preferred 100 

Royal  BakFowdpref.100 
Rubber  Goods  Mlj;  6 

Russell  A  Erwui 25 

Safety  Car  Heat<£  Ltioo 

Simmons  Haiuu  com  loo 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co LOO 

Standard  .Milling  Go. ion 

Preferred loo 

5s 

Standard  Oil  of  N  jl.100 

stand  Undergd  1 

Sloss-Shellield     81  1 

Standard  Couplei  com  100 
Prelerred loo 

Stillw-RicrA.  Sm  \'  pflOO 

Storage  Power 

Swift  &  ('0 LOU 

1st  5s  1910-1914 1-l 

Tennessee  Copper. . 
Texas  a-  Pacific  Coal.100 

1st  6s  1908 

Title  Guar  A  Trust...  loo 
Trenton  Pottery  com  loo 

Preferred   i'"1 

Trow  Directory  new  ..loo 


4 


98 

3 
52H 

9 

175 

2l'i 

100 

54 
Exch 

•< 

9 
69 
60 

1 20 

370 
99 


36 
99 
6 
60 
12 
190 


Mi't 

2 

3 

4 

i 

3>s 

Ts 

1 

5  1 

'.IS 

100 

110 

1-11 

J  3 

14 

.18 

52 



95 

30 

45 

i 

110 

106 

110 

Exch 

list 

Exch 

list 

97 

100 

1       2 

.; 

130 

1  nt 

125 

1     12-\ 

12  . 

■1 1  5 

228 

nn 

330 

340 

115 

120 

10 

5  5 

7  U 
13 
46 


18 
83 

■-'7 
83 


58 
lisl 

:: 
12 
71 
70 
20 
127 


390 
L5 

101 


1  nion  Copper 10 

Union  Steel  &  Chain. 100 
Preferred  

Union  Switch. v   - 

Prelerred    

Union  T\p<  s*  1  com..  100 

1st  preferred 

2d  preferred 100 

U  S  Cast  Iron  Pipe.. .100 

Preferred     LOO 

l    s  lotion  Duck 100 

Preferred 

I    B  J.  11  \  elope  com.. 

Preferred 100 

1    S  Glass  '  oiiimoii...  lou 
Preferred     

I    -  RedlK  IA  K. 

Preferred  

Universal  ..100 
terred LOO 

\  .1  i  I  i.'oke.  loo 
1949 M  > 

Wesl  Brake.. 50 

.  Knoii  Mining  100 

w  orttung  Pump  pref.  100 


Exch 

1  in 

2  7 

80 

114 

7 

135 

1 0  "a 
31 

02 
2(i'j 

44>a 
L70 

,Mon 

85 
337 
202 
100>s 
ick  Ex 
y.< 
1 10 

L64  <_ 
1 39 
140 
225 
3 

OS 
720 


Exch 

2  g 

1  "a"' 

}101 

1   i;;ij 
jiod 

515 

4 

60 

70 

'      4% 

40 

1  L9 

115 

6 

24 
80 


.-: 

■■i\ 

stock 

1 

40 

1175 

14S 

120 


65 

7-', 
13^8 
17 
LOO 

85 

4 
lisl 
LOO 

32 


115 

8 

115 


12 
32  "a 
94 

Oo', 

172 

lisl 

95 
340 
206 
LOI  '. 

Lisl 

62  "a 

145 
17o 
1  12 

1  17 

4 
20 

26 
220 
lisl 

32 

70 

llit 
102 
14^ 


no 

li 

67 


60 

1,'J  M 


(hi 

L23 

!  18 
, 
32  «a 
28 
:>1 
50 

63  Hi 

•,'OHj 

20 

45 


f  Buyer  pays  accrued  interest.        1  Price  per  share. 


832 


THE    CHRONICLE. 


[Vol.  LXXIII. 


Boston.  Philadelphia  and   Baltimore  Stock  Exchanges  -A   Daily  and   Yearly  Record. 


Share  Price*—  vol  Per  Centum  Prices. 


lo/«nl(iv, 
Oct.  12. 


SO? 
108 
•84  8 
•198 
•1BH 
•18C% 
X0B 
♦52% 
148 
84% 
86 
99 
•28% 


S67 
109 
84B 

Yii' 

131 
66 

es 

148 

3«% 
3C% 
98 
24% 


•306% 

78%  •5  8  1-1'' 

88  8-16 

86%  86% 

60%  60* 
99%1CM% 

8f%  88% 

9S%  8r% 

16%  16% 

93  98 

88%    9C% 

as      »2 

89  82 


118%  H»H 

iie>9ii6)i 

leu's  160 
680     680 
96        86% 
SIM    SIM 


• ,  98 

70  70% 

46%  46 

40  40 

71«  7)% 

t%  tH 

••••••     '•>• 

•••«•■    •••• 

• »8% 

184      184 

29  £K% 
B%  6* 
97  87% 
114%  114% 
41%  «1* 
8614  27 
18%     1394 

"78%  "7|H 
78       78 

•Bldarif 


Monday, 
Oct.  14. 


•356% 

168% 170 
•8<3      315 


193 
108 
131 

65 

62% 
148 
•34% 

88 

99 

•  38% 

•98 

•9(1P% 

72% 

90  K-16  9'% 

38%    88% 
85  9-18  9:% 

36*     ' 

60% 

9>-% 

88% 

88% 

16% 
♦98 


194 
166 
131 

66* 

68% 
148 

S4>9 

86 

12 

24* 
100 

•  ••* 

18-ie 


8r* 
t0% 
V9% 
88% 
8^% 
16)4 
93  \ 


87%    86% 
89        93 
80        80 


117 

116% 
188 
676 
26% 

2  % 
61% 
16 
6fc« 
46 
•88 
71« 


118 

116* 
18b% 

680 
2«% 
2  Us 
61% 
97  * 
7C% 
49% 
40 
71% 


' 98% 

184%18<% 

88%    28% 

5%      6% 

97       97% 

"41%  "Vl% 
•26%    27 
13        18 

•71%  "7S% 
•  • •  i . .    78 
asked  prloe? 


Tut  id  ay, 
Oct.  15. 


967 

18'% 

844 

'98 
166 
181 

67% 

64 
143 
•84* 

86 

91% 
•38^ 
•98 
200% 

72* 

28% 
28* 
6C% 
88% 
•88% 
88% 
16% 
93 


367 

16t% 

344 

194 

166 

181 

61% 

58 
148 

84% 

3«* 

93 

94% 

80  f'% 
7&% 

11-lti 
88* 
26% 
26fc 
6f*4 

lOOfi 
889* 
88* 

16% 
93 


87%    90 
21%     88% 
81       82 


117* 
116 
167 
875 

26 

81% 

27 
70 
48% 
40 
•71 


119 
116V4 

169 
680 

86* 

91* 

69 

97% 

705* 

50 

40 


9  9 

'••til      ■'o 

' 184 

88       98% 

E%      6% 
26        96 

m%ii4% 

41*    41% 
97        87 
12%    18% 

♦Yl'%  "73  is 


no  tale  w 


Wedtitiday 
Oct.  16. 


367 
168 
94S 
193 
160 
•180 


257 
168 
845 
198 
158 
181 
68%    69% 

es      re 

143% 148 
84        34% 

*88  37 
91%  92 
93        98 

•93      100 

9oe%  sop% 
78*    7894 

20  30  5-16 
88%  88* 
2!%  9894 
£694  9694 
5C%  5(% 
97%     98% 

♦87%  88% 
2791  37% 
18%     15% 

♦98        94 

88%     88 
♦31        £2% 
•81        89 


llf% 

lie 

166% 

660 
26% 
20% 

•61% 
87 
6f% 
46% 
86 

•71 
6% 


117% 
110 
157 
675 

20 

20% 

62 

27 

Si* 

40 

"'b% 


1 98 

134      184 
98%    87% 
B%     e% 
95        98% 


41%     49 

80%     27 
13        19% 

•71 "  "78" 
•77        78 
made. 


Thunday, 
Oct.  17. 


♦368 
100 
946 

♦198 


857 
107 
345 


•180 
68 
58 

148 
84 
36% 
99 

•91% 

♦98 
•SO^ 
78)4 
20% 

♦38% 
86% 
26% 
50% 
98% 

•8"% 
87% 
18% 
88% 


156 
181 

68% 
59 
143 

34% 
36% 
92 
32% 
100 

■'78% 

209* 

3>-% 

2594 

2694 

BC% 

99 

87% 

9794 

16% 

83* 


86%  88% 

91  91% 

81  81 
H        H 


118 

118% 

iie%iie% 

157 

157% 

846 

686 

»5% 

26% 

19% 

30)4 

♦81% 

62 

26 

«8M 

0»% 

6994 

46)4 

47 

35 

86 

•71 

• 98 

184      184 
97        2719 
S%      6% 
25        98 


42%    4?% 
87        37 
12%    12% 


•70 
•77 


Friday, 
Oct.  18. 


180 
845 
193 


857 
187 
845 
191 


131 

181 

07% 

08)4 

•54% 

88% 

144 

144 

34% 

34% 

30 

87 

99 

92 

♦39 

23% 

•98 

99 

807 

908 

73% 

78% 

90% 

b 

25% 

21% 

25% 

♦3--% 

26% 

♦80% 

50% 

99%  100)4 

27% 
15% 
•98 

87% 
•81 
•80 

% 

UP% 
116% 
157% 
650 

35% 

90% 
♦61% 

96% 

69 

47% 

30 

•70% 

5 

4% 

8*9 


27% 
1894 
98% 

89 
28 
89 

* 

% 

130% 

116% 

160 

050 
26% 
9094 
09 

26)4 

69 

48 

87 

71 
8)4 
4% 


78 


•182 

87% 
8% 

98 
113 

42* 
•86% 

13 
•48 

71 
•77 


185 

9794 
6% 

98% 
113)4 

43 

97 

13 

50 

71% 

78 


ACTIVE  STOCKS. 

f  Indicates  unlisted. 


Railroad  Mtoolts. 

Boston  A  Albany , (Boston)....  100 

Boston  Blevated,  full  paid..        "       ....100 

Boston  A  Lowell ,        "        ....100 

Boston  A  Maine "       ....100 

Cblo.  Juno.  A  On.fltookTdi.       "       ....100 

Preferred "       ....100 

Ohoo.  Okie.  *  O.  trust  oerts.  (Phllal....   60 

Preferred  Tr.  eertfs "       ....   50 

Fltohburg,  pref (Boiton). ...100 

Lehigh  Valley (Phlla.)'....  50 

Massachusetts  Hleot.  Cos.  l.(Boston),...100 

Preferred! "       ....100 

Mexican  Central "       ....100 

Northern  Centra) (Bait.)  ..,,   50 

old  Colony (Boston)....  100 

Pennsylvania (Phil*.)....   50 

Heading  Company ,        "        ....    51 

1st  preferred "       ....  50 

2d  preferred "        ....   50 

Seaboard  Air  Line (Belt.)  ,,,.100 

Preferred ,       "       ....100 

Union  Paolflo (Boston ) ....  1 00 

Preferred "       ....100 

Union  Traction,  $17%  paid.  (Phila.),.,.    50 

United  Ry  *  Kleo.  Oo (Bait.)  ....   60 

West  Bnd  Street. (Boston)....  5C 

[Miscellaneous  Stock*. 

Amalgamated  Copperl (Boston) ....  100 

Anier.  Agrlcul.  Chemical  1..         "        ....100 

Preferred  7 "       ....100 

Amertoan  Alkali (Phila)....   50 

Preferred,  f  10  paid  .......        "       ....   50 

American  Sugar  BeflnlngT. (Boston). ...100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel. Co..       "       ....100 

Calumet  *  Heola "        ....   95 

Camb.8teel.tl8W  paid rects.l Phlla.! ....  50 

Centennial  Mining (Boston)....  26 

Consolidated  Ga (Bait.)  ....100 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       .,..100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "       ..,.100 

Lehigh  Coal  A  Navigation...  (Phlla.)....  50 

Marsden  Col "       .,.,100 

National  Asphalt  T ,       "       ,,,,   50 

Preferred! "       ,,,,  80 

New  Bng.  Cotton  Tarn,  pref.  (Boston) ..,,  1 00 
New  England  Telephone....       "       ....100 

Old  Dominion  Copper  1 "       ....   25 

Philadelphia  Bleo.l  5 paid..  (Phlla) 

Trinity  Mining   , (Boston)....  98 

Untted  Gas  Improvement !..  (Phlla)....   50 
United  Shoe  Machinery (Boston).,,,  95 

Preferred .,,       "       ....  96 

United  States  Oil............        "        ....    95 

WelsbaohCo (Phlla.) ....  100 

Westlngh.  Hleotrto  *  Mf g . . .  (Boston) ....   50 

Profaned •'       ....   50 

a  35%  9515-18     b  88  1-18  S3  0-16 


Halct 
Of  the 

Week. 
Share* 


18 

694 

96 

39 

48 

67 

8,673 

1,991 

1  II 

897 

663 

436 

100 


7 

8,219 

88.319 

8,402 

11, '2' 

625 

1.875 

6,147 

83 

76  7 

5,990 

67 

49,531 

1,940 

991 

980 

li',776 

300 

1,690 

90 

14,039 

8,816 

96 

4,839 

1,168 

7,184 

830 

112 

880 

80 

42 

•  •  •  • 

8" 
9,978 
4.538 
4,948 

615 
3,616 

897 
9,918 

••■••• 

900 
900 


Range  of  Bale*  in  1901. 


Lowi  tl. 


951     Jan.     3 

1 69%  Jan.   18 

238     July     3 

190      May   15 

14  '*  Jan.    21 

126      Jan. 

37%  Jan.   93 

45      Feb.  90 

39     Jan.    19 

28%  Jan.     4 

94     Jan.  39 

77%  Jan.  17 

18*  Jan.    99 

SB!*  Jan.    19 

205     Jan.      i 

69      May     9 

12%  Jan.     * 

33  8-16Jan.35 

19     Jan.     4 

994  Jan.   81 

24%  Jan.   81 

78%  Jan.     4 

82     Jan.      1 

24)4  June  "' 

15     Oct.  10 

92%  Jan.      8 


88*  Oct. 

20      Oot. 

80     Jan. 

>s  July   26 

%  Apr.  26 

lli%Oct.     7 

11 3*  Oct.     9 

151     Jan.     4 

880     Oct      7 

1694  Mar.  27 

19%  Sept.  26 

58     Jan.   3' 

93     Sept.  1 3 

40     Feb    li 

89  May  15 
84*  Sept.  10 
02*  Jan.   21 

4%  July  19 
4%  Ott.  4 
8*  Jan.  80 

90  Feb.  14 
197*  Jan,      4 

98  Oct.  7 
4%  July  18 
86  May  9 
118  Sept.  18 
80)4  Feb.  4 
29%  Jan.  4 
10%  July  8 
40  Jan.  18 
54  Jan,  1C 
80     Jan,     4 


Hiatutt 


205 
190 
248 
300 
109 
185 
73 


Apr.  16 

July  17 

Apr.  29 

Apr.  34 

June  19 

Apr.     8 

May  18 

59%  May   18 

148      Apr.  98 

39%  May     1 

45     July     1 

90  June  11 
39%  May     8 

ion  June  18 
213*  Apr.  89 

81  Apr.  96 
34  1-1 6  June  4 

40"?  Jnr.e  17 
29  7-1  8 May    1 

so*  June  91 
54%  Sept.  90 
1384  May  I 
99  May  1 
37  Jan.  9 
18%  Mar.  39 
v9     Apr.  88 

189%  June  18 
*4%  June  13 

91  Jane  18 
3%  Jan.  19 

%  Mar.     4 

153% June    8 

180     July  It 

83     May  38 

860     Mar.    S 

3'% June  11 

34%  May     3 

05%  July  It 

3-4  Apr.  18 

70      Aug.     8 

50     Ocu   15 

99     Jan.     3 

79%  Apr.  18 

7%  Jan.     8 

8%  Feb.   II 

10     Feb.   18 

99     Jan.     8 

148      Apr.  13 

38%  Mar.    8 

8%  Feb.  18 

41     June  28 

128%  Jan,     8 

44     Pept.    S 

Sept.   t 

Mar  98 

Apr.  19 

Aug.  91 


30 
17 
55 
75 


80%  Sept  n  7 


INACTIVE  STOCKS 
RAILROADS.— Price* 

Amer.  Ball  was  s  (Phil)  B0 
all  *  Charlotte(Balt)  100 
Bos  A  Maine  pf .  ( Bost)  10C 
Boston » Pror.  "  100 
Ooen  a  Possum  "  100 
Conn  BlTer....  "  100 
Consol  TrPittsl(PhU)  B0 

Prefl... "       B0 

41a  South*  Fla.(Balt)100 


Bid. 


Ask. 


100 
100 
50 
60 
60 
100 
60 


1st  pref 

3d  pref " 

tVrmant'n  Pass(Phll) 
Hestonv  M  a  T     " 

Pref " 

Inds  Street " 

Little  Bohuylk.  " 
Maine  Central. (Bost)  100 
Mlnehlll  ASH.iPhll)  50 
Hesquehon'g  V.  "  5C 
Borth  Penn....  "  50 
Per*  Marqu'te.(Bost)10( 

Praf "     100 

Phil  Germ  &  N.(Phll)  50 
Phlla  Traction  "  60 
Bys  Co  General!  "  ... 
Rutland  pref  ..(BostUOO 
United  N  J....  (Fhil)100 
OnPowA  Trans  86 

Wast  Bnd  pref. (Bost)  5t 
West  Jer  A  8  8. (Phil)  50 
WestNYAPa.  "  61 
Wis  Cant,  new.(Bost)100 

Pref "      100 

Wor  Nash  A  B.     "      100 

MISCELLANEOUS, 
Alloues  Mlnlng(Bost) 
Amer.  Cement .  ( Ph  11 ) 
Am  Geld  Dredg(Bost) 
Amer.  LAB  (Phil) 
AmPneumServ(Bost) 

Praf " 

arcadian " 

Arnold  Mining.  " 
Atlantic  Min'g.  " 
Baltic  Mining..     " 

Beth  Steel (Phil) 

Boston  BleoLt. (Bost)  100 
Cambria  Iron.  (PhD)  50 
Camb  SDrexel  rect  " 

Canton  Co (Bait)  lOt 

Central  Oil <  Bost)   26 

ConMercurgold     "  f 

Ounib  Tel  a  Tel  "  100 
Doly-West  Mln  "  20 
DanvBe88emer(Pbli)  1% 
DeLong  H  &  E  "  10 
Dlam  State  St..      "      10 

hr»t "      . 

Domln  Coal  pf.  (Bost)lOO 
Dom  Iron  &  S.tf  "  .... 
Kaston  Con  EL  (Phil)  60 
Sdlaon  El  Ill..( Bost)  100 
XleoCoof  AmU  (Phil)  60 
Franklin  Min'g.(Bost)  26 
General  Elect..      "    100 

Pref, "    100 

Ind-EgypCom  "  100 
Int  But  H  &  8  M  "  10 
Int8P<feDynam(Phll)  50 
Isly  Royale1]..(Bo8t)  25 
Manufac  Rub.. (Phil)  60 

Pre! "       60 


S! 

10 

10 

50 

50 

51 

28 

28 

26 

86 

EC 


Oct. 

155 
189 

sou 
170 
270 

28% 

68% 

48 

97 

78 


166% 
61 


108 
78 
81 


95% 

ice" 

279 
118" 


20 

39 

ISO 

2 
6% 

4 


1  •  a  a  •  • 

6* 

1»9 

81% 
44 


18 


303 
980' 


80 

ttttt' 


•  is* 

ivr 


109 

79 

82 


106% 

iis'% 


31 

40 

140 

2* 


8 
80 

I* 
40 
45 


46% 
"»7 


2% 


84 


»% 
6% 
115 
86 
lt*% 
285 

6% 
17 
358 


4 
1 

26 


•  a  a  • 

•  in 


8TOCKS-BOND8 


98 

8»s 

2% 

136* 

36 

% 


•  a  a  a  •  ' 

261s 

345 

"17% 
289% 


4% 
1% 

85% 


MI8CELL.— Concluded. 
-fdBrew  asstpdl Bait)  100 

Praf^  asst.pd  "  10C 
(arstanthalez . .  (Bost)  1 00 
"•x  Telephone  "  If 
NawBngGsAC  1  "  .... 
New  Hay  I  A  S.(Phll)  5 
Old  Col  Mining.  (Bost)  25 
Osceola  Mining.  "  25 
Palmetto  Co. ...  ( Phil)  25 
ParrottSllACop(Bost)  10 
PennEleoVeh.(Phll)  50 

Pref "       50 

Pennsyl  Salt...  "  B0 
Pennsyl  Steel! .     "      .... 

Pref! "      100 

Phila  Co "       60 

Plan  tersCompl(Bost)  IOC 
Qulncy  Mining.  "  25 
Rhode  Isl  Mln..  "  26 
Santa  Ysabel  G     "  5 

Seattle  Electric     "      100 

Pref "     100 

Basque  I  A  8!.. (Phil)  6 
Tamarack  Mln.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrtngton"A"(Bost)  25 

Pref .,     "       26 

CnCopLAM'g  "  25 
UnElLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwiokl  A  8. (Phil)  10 
Westm  rel  Coal  "  50 
WlsonaMlnlng(Bost)  85 
Wolverine  Mln.     "       35 

Bonds— Boaton. 
AmBeilTel4s..l908  JAJ 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  1996 
Boston  Term'l  3%s..l947 
Bos  Un  Gas  1st  5s. '39  JAJ 

2dM5s 1939  JAJ 

BurA  Mo  Riv  ex'pt  0s.J  AJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  4s.  .1910  JAJ 
Cent  Vt  1st  4s  1930.. Q-F 
Ch  Bur  A  Q  Is. 1922  F«A 

Iowa  Dlv  4s.  1919  AAU 
Ohloago  Juno  51.1915  JAJ 
Ch  A  No  M  gu  5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Curr't  Riv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst0s.'13MAS 
^asfn  xst  M  6s  g.'O0  MAS 
Fr  KlkAM  V  1st  6s '33  end 

Unst'p'd  1st  0s.'33  AAO 
lilln  Steel  oonv  5s.'l 0  JAJ 

Debenture  5s.  1 9 1 3  A  AC) 
KCCA81st5sg.'25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
KCF  SAMoon  6s.'28MAN 
K  C  M  A  B  1st  4s.. '34  MA8 

Income  5a 

K  CA  M  RyAB  5s.'29  AAO 
K  C  St  Jo  A  C  B  7s.'07  JAJ 
L  RockAF  8  1st  7s.'05  J  A. 
Mar  H  A  Ont  6s.. .'25  AAO 
Max  Cent  4s  g..  1911  JAJ 

1st  con  lnc  3s  g  non-oum 

3d  con  ino  3s  non-oum.. 


Bid. 

Asa. 

aaaaff 

171 

178' 

2 

2* 

5 

6H 

8 

8)4 

4«4 

6 

100 

101 

39 

39% 

mil' 

...... 

iiiiii 

,,,,,. 

. ,,,, 

•  aa  aa  • 

•*,,,< 

89% 

4f% 

.... 

15 

18 

160 

165 

4 

«% 

% 

S 

48 

50 

100 

101 

1«4 

890 

895 

8% 

..... 

88 

88% 

29 

8 

8 

85 

37 

83 

8391 

18* 

16% 

83* 

94 

6% 

•  ••• 

71% 

■  eai 

8)4 

294 

69* 

60 

;100 

101 

il"M 

103 

I   90% 

97% 

{114 

110 

84 

i 

00 

{119% 

{107 

{100 

I   .... 

85 

{101 

•  •«*• 

{103 

•  t  < 

{11C% 

112 

{07 

•  tttt 

{107% 

•  at*. 

{ 

104% 

{    98% 

100 

{110 

jinx 

113 

{137 

{1S6 

•  *  s  a  * 

{100 

101 

{100 

101 

i 

103 

{113 

114% 

(180 

31 

100 

88 

90 

*107 

{118% 

S107 

IMS 

I  81 

84 

30 

33 

20 

28 

BONDS 


Boaton— Conoluded. 
NewBng  oongen5s'45JAJ 
N  BCotYarn  5s  1929FAA 
NHGas  AC  1st  5s..  1937 
New  Bng  Tele  5s.'  16  AAO 

6s 1907  AAO 

NYANBnglst7s.'05JAJ 
latmortes..  ..1905  JAJ 
Rutland  1st  0s. .'02  MAN 
Rut-Can  1st  4s  1949  JAJ 
Seat  Elec  1st  5sl930F«A 
Torrington  1st  6s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4%s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otf s  5s  .  .JAD 

Bait  Beit  1st  5s.  1 990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  Ss.1910  MAN 

Bxohange  3%s.l930JAJ 

BaltAPlstBsml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5S.1929MAN 

Bxt  A  Imp  6S.1901MAS 

No  BaltDlv  5S.1942JAD 

Conv'rtible5sl9O0MAN 

Central  Ry  6s..  .1912  JAJ 

Consol  5s. ...1932  MAN 

Bxt  A  Imp  5S.1932MAS 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  G  A  HI  5s  '99  MAS 

CharlCAA  ext5s.l9C9JAJ 

2d  7s  1910 AAO 

CityA8ub  lst5s.l922JAD 
CityA8ub(Wash)lst5s'48 
CoiAGrnvlst5-8.1917JAJ 
Consol  Gas  0s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlalstpfSs  1  945AAO 
GaCarANlst5sg.l929JAJ 
G«orglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxvTrao  lst5s  '28AAO 
Lake  R  El  lstgu5s'42M  AP 
MaconaNlst4%s'90MA8 
Maryland  Brewing  8s  .... 
Met8t(Wash)lst5s'25FA 
New  OrlGas  1st  5s...Var 
NewpNAOPlst5s'38M*N 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1904 JAJ 

Series  A  5s  1926...  .JAJ 

Series  B  5s  1920...  .JAJ 

Pitt  Un  Trao  5S.1997  JAJ 

PotomVallst5s.l941JAJ 

3eoAvTn(Pltts)5s'34JAD 

Sav  Fla  A  West  5s  '34  AAO 

Seaboard  AL  4s  1950.... 

ae»b  A  Roan  5s.  1920  JAJ 

So.Bound  1  st  5a '41.  AAO 

U  util  L.A  t>  1sl4*s' 29  M<j^ 

Un  By  A  Bl  lst4s'40.MAe 

Income  4s  1949...,  J  AD 

VirgMld  lst0s.l9O6MAS 

2d  series  6s.. 1911  MAS 

3d  series  6s..  1916  MAS 

4th  ser  3-4-5al921MA8 

5th  series  5s.  1926  MAe 


i 

1108 

I  53 

{103 

{108 

8110 

{107* 

«1C2* 

1101 

1104 

I 

S." 


Bid.   Ask 


95 
115% 

"88* 

i'0'9" 
120 

109% 


117 

181 ' 

101% 

118" 
117 

105 

88 

115 

108 

ue 

95 

120 

113 
113 


118 

1C6% 

18'% 

13  Ma 

119 

108 

115 

119 

82% 
110 
107 

84 

95% 

71% 
106 
114 
121 


112 


108% 
81 


■  IIMi 

ill" 


102 


98 
116% 

ibo" 
iio" 

123>a 
110 


118 

188  " 

108% 

181 ' 

•  s  s  t 

10 
93 


Mil 

110 


a  a*  a 

117 

97% 

118% 

113% 


109 
195 

113% 
87% 
118 

i09% 

114 

90 

50 
115 

110 

62 

107% 

123 

123 


S2H 


103 
86 
98% 
72 


BONDS 


Baltimore— Conoiu'd. 
Va  (State)  3s  new.'32JAJ 

Fund  debt2-3s.  1991  JAJ 
West  N  C  con  8s.l914  JAJ 
WastVaCAPlst6g.'llJA.i 
Wll  A  Weld  5s.  1935  J  A' 
Bonds-  Philadelphia 
AneVyHext7sl910AA" 
Asphalt  Co  5s  tr  ctfsl949 
AtlCltylst5sg..'19  M&N 
Balls  Ter  1st  5s.  1926  JAI> 
BergABBrewlst0s'21JAJ 
Cambiialron  0S.1917  JA.J 
ChesAD  CanlstSs.i  6  J  A 
ChocAMem  st5»1949JAJ 
ChooOkAGgen  Ss'19J<kJ 
Cit's'StRy(Ind)oon  5s.  3. - 
ColumStRy  lstoonSs.'S-^ 
ConTraoof  N  J  1st  5s..  8 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s. '20  MA 
Bdlson  Elec  5s  stk  tr  otf  s 
BlecA  Peop's  Tr  stk  tr  ctf 
BlmAWllm  1st  0s.  10  J  A. 

Inoome  5a..  .2802  AAO 
Bq  111  Gas-L  lstg  5s.l92~ 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s. '  25  A  to 
Indianapolis  Ry  4s..193h 
Lehigh  Nav  4%s . . '  1 4  Q-J 

RR4sg 1914  Q-F 

Gen  M4%sg..l924Q-r 
Leh  V  C'l  1st  5s  g.'33  JAw 
Leh  Yal  ext  4s.  .1948  J  A  J  ■ 

2d  7a 1910  MA- 

Consol  6s 1923  JAD 

Annuity  6s J*n 

Nat  Asphalt  5s.  1951  JAJ 
New'k  Con  Gas  5s  '  48  J  su 
Newark  Pass  oon  5a.  193 
NYPhllANorlst4s  '39JAJ 

Inoome  4s...  1039  MAN 
No  Penn  1st  4s..  30  MA> 

GenM7s 1903JA. 

Penn  gen  6s  r..  .1910  Vai 

Consol  0s  C...  1905  Var 

Consol  5s  r 1919  Var 

Penn  A  Md  Steel  con  0s 
Pa  AN  YCan7s..O0  JAL> 

Cons  5s 1939  AA<  > 

Cons  4s 1939  AA< 

Penn  Steel  lst5s.  17  M*  - 
People's  Tr  tr  oerts  4s. '  4 
Pnila  Elec  gold  trust  otf  s 

Trust  cert f s  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4sg..l92n  aao 
Ph  A  Read  2d  5s.'3S  AAO 

Consol  M  7s..  19  UJ  AD 

Con  M  6s  g...  191i  JAD 

BxtImpM4sg.'47  au>. 

Con  M  of  'S2  4s.'37  J&. 

Terminal  5s  g.  1941  Q- 
P  Wll  A  Bait  4s.  1917  AA< 

Col lat  trust  4s.  1921  JA. 
Read  Co  gen  4s,  1997  JA  1 
Rochester  Ry  oon  5s.  1 93' 
3chRE81delst5s  g'SSJAD 
Scran  Trao  lst0s'32M4N 
nnTraoPtttsgen5s'97.I*  1 
Welsbach  s  f  5s  1 930  .JAD 

lAnd  interest. 

•Price  include*  overdue 


Bid.    Ast. 


85% 

96 
130 
114% 
181 

193 

53 
113 

98 


113 

.09% 


10t% 


113 

97 

117 

107% 


88% 

1H% 
106 
<0e% 
108% 

18?% 
.35% 
132 

8814 
100% 
110 
106 

88 

106% 


118 

109% 
95 

106 

>-9% 

06* 
180 

109 

1«7% 


185 


95% 

ill 

118% 


ooupo  Cs> 


86% 
96% 


115 
183 

194 

68% 


58 

118% 

110 
lassi 
1  .«•« 


97% 
118% 


83% 

•  tttt 
■  •  I! 

108 
127" 


39% 


settt 
-  aett 


116% 

•  It 


107 


*M 

129 


96% 
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Investment  and  Railroad  Intelligence. 

RAILROAD      EARNINGS. 

The  following  tablo  shows  the  grosa  earnings  of  every  sn  am  railroad  frona  whioh  regular 
can  be  obtained.    The  first  two  columns  ol  flgui       five  the  irnings  for  the  lafc    I    •■  r  n    ntb,  and  the  last  two 

columns  the  earnings  for  tin-  period  from  July  I  to  and  Inoluding  suoh  latest  week  oi  monl  h. 

The  returns  of  the  street  railways  are  brought  together  separately  on  a  wbsequeni  i  u<je. 

Notice  Change—Our  yearly  totals  now  all  date  from  Jul}    I. 


ROADS 


Adirondack..  .  . 

Ala  dt  Southern 

Ala  Midland.... 

Ala  N  O  As   i  oxa- 
N  o  A  No  Ea  I 
Ala*   VU  kab'g 
Vioksb  sii  A  P. 

Ami  arbor 

Ann  Wa-h  A  Bal. 

AtobTop  A  S  Fe. 

Atlanta  A  l  liar.. 

Atl  Know  A  No. 

Atlanta  A-  W  Pt.. 

Atl  Coast  Line  . 

Atl  VilM  A  \\  681 
Austin  A  North  w 
Bait  A  Ann  si,.. 

Bait  A  Ohio > 

B  A  O  Southw.  < 
Bangor  *  Aroosi 
Bath  A  llaniiiion 
Bellefonte  Cent'l 
Bridgt  ASaoo  K. 
Bull  Koch  A  l.t 
Bull  ale  ASusq... 
Bnrl  C  Rap  A  No 
Canadian  Pacltlc 
Cent'l  of  Georjtln 
Cent'l  New  Eug.  ■ 
Cent'l  of  N  Jersey 
Central  Pacific 
Cent'l  Pa  A  Wesi 
Chattan  Soutli'n. 
Ohesap  A  Ohio... 
Chic  &  Alton  Ry. 
Ch'o  Bnrl  A  Quln 
Chic  A  E  Illinois. 
Chic  Gt  Western 
Chiclnd  &L'v... 
Chio  Milw  &  St  F 
Chic  A  North  W'n 
Chlo  Peo  A  St  L,  / 

St  L  Ch  A  St  P  \ 
ChioRI  APao... 
Chic  St  PM  AO. 
Chic  Term  Tr  RH 
Choc  Okl  A  Gulf. 
OinNO&TPao. 
CI  Cln  Ch  A  8t  L. 

Peoria  A  East'n 
Clev  Lor  &  Wliee. 
Colorado  A  South 
ColNewb&  Lau. 
Col  Sand  A  Hock 
Cornwall  A  Leo.. 
Cumberl  d  Val  ej 
Denver  A  Rio  til 
Detroit  Southern. 
Det  &  Mackinac. 
DolSoBu  AAtl.. 
E  St  L  A  Carond . 

Erie 

Evansv  <fe  Indian 
Evansv  A  TH... 
Find  Ft  W  A  W 
Ft  W  A  Den v  City 

Georgia  RR 

Ga  South  A  Fla. 
Gila  Val  G  A  N. 
Gr  Trunk  System 

Gr  Tr  A  West'n 

DetGr  H  AM.. 
Great  North'n  — 

StPMinn  AM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Ho  us  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  A  West'ii 
Ind  111  A  Iowa... 
Int  A  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  Houth'n 
Lehigh  A  Hud-m 
Lehigh  Val  Kit.. 
Leh  Val  Coal  Co. 
Lexing  A  East'u. 
Lou  Hen  A  St  L. 
Lotilsv  A  Nasliv 
Macon  A  Binn... 
Manistique.. 
{Mexican  Central 

Mexican  intern'! 
{Mexican  Nat'l.. 
Mexican  North"] 

{Mexican  By 

Mexican  South'i 
Minneap  A  St  L. 


i.aii-st  Grou  Earnings 


Week 

or  Month 


Vtigust. .. 
1st  wk  Ool 
I  uno 

I'iui  June 
Septan  her 
September 

'cpteinber 
Jd  wkOot. 

August 

August 

lime 

September 

I  une 

August  .. 
September 
May 

AUgllSt... 

September 

August... 
August... 
September 

Vugust 
.id  wkOot. 

August 

1st  wk  Oot 

d  wk  Oct 
1st  wk  Oot 

August 

August 

July 

June 

4thwkSept 

st  wk  Oct 

August 

August... 

st  wk  Oct 
2d  wk  Oot 
1st  wk  Oct 
2dwkOct 
August... 

September 

August 

August  .. 
thwkSept 
I  st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
1st  wk  Oct 
September 
Aug  at.. 
August 
1st  wk  Oct 
August — 

August 

2d  wk  Oct 
1st  wk  Oct 
August  .. 
1st  wk  Oot 
September 

August 

2d  wk  Oct 
2d  wk  Oct. 
September 

August 

August  .. 
3  wksSept 
August  .. 
1st  wk  Oot 
4lhwk8ept 
4thwk8ept 

September 
September 
September 
September 
2d  wk  Oct. 

luly 

September 
September 

April 

August... 
2d  wkOet 
WkSepl2» 
2d  wfcOct 
S  'pteuiber 
1st  wk  Oct. 

August 

September 

august... 

August... 
August  .. 
-eptember 
lsi  wkOct 
eptember 
September 
-'d  wk  Oct 

August 

Jd  wkO.t 

May 

Wk  Sept  28 
i  thwkSept 
1st  wk  Oci 


Current 
Tear 


a 

22,19 

51,470 
71,062 

184.978 

77,654 

71,383 

83,696 

8,592 

1,941,076 

21  1,1)17 

52,886 

49,656 

57(1,  ITS 

22,966 

20,42V 

9.799 

4,167,390 

134,751 
3,172 
5,029 
5,938 

138,737 

63,879 

131,654 

759,000 

166,305 

58,418 

1,574.59^ 

1,844,294 

2,386 

2,529 

324,249 

850.6  In 

4,979,671 

131, 601 

152,668 

88,126 

976,104 

4,298,425 

118,720 

2,996,672 

1,119,321 

41,183 

♦103,460 

99,290 

372,051 

49,915 

239,542 

471,114 

13,726 

24,103 

37,134 

110.424 

248,600 

23,993 

68,932 

50,557 

13,250 

3,830,653 

5,619 

27,220 

9,635 

184,298 

139.428 

65.625 

25,104 

597,239 

129.675 

26,898 

2,859,299 

565,600 

172,063 

3,596,962 

111,431 

387,099 

3,358,666 

11,923 

51,965 

140,436 

122,939 

68.800 

5!),76;s 

6,129 

19,821 

410,27* 

32,468 

2,445,738 

1,779,025 

35.729 

58,704 

687,335 

8.470 

2.491 

33  1.295 

498,549 

137.190 

43,892 

74,206 

18,710 

77,755 


Year 


a 

20,0  1  1 

43.189 
76,89  i 

156,006 
67,762 

68,8  Li) 

32,233 
5,31 9 

,258,840 

L64.196 

86,341 

47,085 

509,862 
L6.829 

12,830 

8,740 

3,927,258 

108,733 

3,387 

2,767 

4,536 

132.312 

53,066 

135,364 

675,060 

166,000 

62,921 

1,572,490 

1,733,655 

2,403 

2,612 

323,936 

865,104 

4,545,718 

130,801 

154,994 

32,178 

903,860 

3,928,360 

112,251 

2,600,977 

974.307 

37,239 

*77,260 

91,157 

370,823 

51,304 

172,132 

404,986 

13,515 

22,810 

33.681 

100.256 

252,800 

22,562 

74,581 

52,049 

12,528 

3,484,272 

8,028 

30,163 

9,610 

164,353 

127,520 

70,128 

30,75s 

545,914 

87,156 

26,431 

2,308,973 

396,210 

171,637 

876,850 

102.611 

295,611 

3,112,621 

10,525 

53,110 

93,613 

131  ^22 

80,800 

51,149 

4,020 

16,714 

361, S77 

37,037 

2,313,919 

1,813,505 

34,830 

56,887 

569,170 

10,187 

7,281 

320,916 

i  lo. 05' 

123,601 

56.2  10 
78,000 
17,753 
72,741 


July  1  t»  1-ut,  st  Ihite 


Current 


40,543 

627,369 

1,021,928 

453.566 

223,565 

21  l.sl  1 

512,408 
L6.351 

9.70  1,573 
2,854,152 

1  16,376 

740,689 

1,113,031 

67,279 

250,450 

20,238 

12,633,422 

243,716 

5,566 

14,169 

9,566 

1,988,500 

126,521 

1,536,150 

10.742,007 

1,919,971 

112,750 

2,979,331 

1,844,294 

24,002 

25,878 

4,618,811 

1,678,276 

9,460,462 

1,620.781 

2,286,599 

1,289,029 

13,550,658 

8,183,076 

351,487 

5,787,531 

1,966,558 

404,444 

*1, 573,002 

1,479,323 

5,359,555 

701,564 

668.415 

935,686 

24,569 

359.149 

72,880 

194.312 

3,675,o0J 

329,436 

137,000 

791,144 

39,775 

7,353.346 

102,352 

453,121 

33,437 

350.444 

267,516 

281,026 

52,143 

8,237,322 

1,060,233 

291,150 

7,375.147 

1,525,836 
492,835 

9,393,818 

1,580,714 
387,099 

9,917,596 

35,299 

591.677 

272,401 

1,290,882 
922,200 
694,006 
18,860 
269.525 
767,900 
102,836 

4,556,593 

3,204,334 

67,226 

1  82.874 

7,783,106 
24,941 
22.6:;:; 

4,633,279 
9  19.77  1 

2,061,579 
596,506 
999,900 
189,986 
984.408 


I  out 
1 .  a  r 


* 

36,254 
538,727 

9  19.6.il 

I  16,463 

ITS. 7-1 

166,782 

465,055 

lo.s  16 

7,950,891 

2,495,818 

1  23,279 

702,472 

1,023,553 

49,476 

156,00  1 

18,122 

11,848,717 

216,634 

5,740 

7,868 

7,661 

1,735,896 

96,285 

1,386,657 

8.998,645 

1,835,055 

123,072 

2,881,725 

1,733,655 

24,430 

28,384 

4,245,351 

1,616,701 

8,453,016 

1,471.071 

2,101,599 

1,118,384 

12,314,062 

7,509,923 

320.289 

4,899,904 

1,707,732 

357,399 

*980,766 

1,319.937 

4,707,244 

590,497 

531,431 

796,020 

25,277 

289,430 

55,739 

183,267 

3,504,948 

290,497 

148,325 

772,999 

37,782 

6,699,280 

106,200 

427,709 

29,482 

307,387 

249,954 

264,177 

66,807 

7,631,405 

996,085 

282,253 

5,895,368 

1,135,268 

523,616 

7.554,252 

1,387.702 

295,641 

8,631,232 

31,954 

565,067 

187.095 

1,225,950 

956,270 

665,561 

13.513 

230,550 

715.811 

116.123 

4,344,025 

3,517.721 

63,678 

166.309 

7,029,416 

25.310 
28,187 

'.25  1 

819.099 

2,129,150 
576,(179 

1,059,400 
L85.068 
844,877 


UOADS- 


I  -I  I'  A  8  StM 

Mil  Kan  A 

Mo  I'ac  A  Iron  Mi 
Central  Branch 
Total 

Mob  Jack  A  KO 

Mobile  A  0hlO..< 

Mont  AMe\  dull 

Nash  Ob  A  St  La. 

N.-v  Oft]  Ore 

Nevada  Central.. 

N  YC&  Hud  Riv 

n  V  out  &  West. 

N  Y  Susq  A  West 

Norfolk  A  West'ii 

Vorthern  Central 

North'n  Pacified 

Ohio  River 

Pacillo  Coast  Co. 

Pacitlo  Mail 

Pennsylvania^. . 

Penn  ANorthw'n 

Pere  Marquette. . 

Phil  a  A  Erie 

Phila  Wilm  AB.. 

Pittsb  C  C  A  St  L 

Pittsb  Ai  West'n. 
Pittsb  CI  A  Tol 
Pittsb  Pa&F.. 
Total  system... 

Plant  System—  1 
Ala  Midland.  ' 
Bruns  Ai  W'n.  [ 
Chas  ASav.., 
Sav  Fla  &  W 
Sil  S  Oo  &  G. 

Reading  Co.— 
Phil  A  Read.... 

Coal  Air  Co 

Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So. . . 

Rio  Gr'de  West.. 

St  Jos  A  Gr  I 

St  L  Ken'et  A  So. 

StL  AN  Ark 

St  L  A  San  Franp 

St  L  Southwest . . 

StLVan&iTH.. 

San  Ant  A  A  P.. . 

San  Fran  &NP.. 

3Fe  PresAPh... 

Sav  Fla  A  West.. 

Seaboard  Air  L. . 

SilSprsO&G... 

SoO  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark... 

So  Pacific  Co  b... 
Austin  &  No'n. 
Carson  Ar  Col. 
Cent  Paclflo.... 
Direct  Nav  Co 
•  Gal  Har  ASA. 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
HOU8.E.  A  V.T. 
Hous.  A  Shrev. 
Hous  ATex  Ceu 
Iberia  A  Verm'n 
Louis'a  West... 
Morgan's  L  A  T 
NewMexA  Ariz 
N  YT  AMex.. 
Tex  ANOrl.... 
Ore  &  Califor'a 

Sonora  Ry 

So  Pac  Coast... 
SoPacof  Cal .. 
So  Pac  of  Ariz. 
So  Pao  of  N  M  . 

Southern  Railw'y 

TerreH  A  Ind... 

Terre  H  A  Peor.. 

Texas  Central ... 

Texas  A  Pacitlo.. 

Tex  S  V  A  N  W 

Tol  &  Ohio  Cent . 

Tol  P  A  West .... 

Tol  St  LA  W 

Tor  Ham  A  Buff. 

Union  Pac  RR  .  ) 
Oreg  RR  A  N  £ 
OregSb  Line.  J 

Wabash 

W  Jersey  A  Sea'e 

W  VCeu  A  Pitt.. 

Western  of  Ala . 

Wheel  A  LE.... 

Wisconsin  Cent. 
iV rights V  A  T'n. 

Yazoo  &  Miss  V.. 


I.atett  i  ■  i 


Week 

or  Month 


1st  wk  Oct 
2d  wk  Oct 
2d  wk  Oct 
I  wk  Oct 
2d  wk  Oct. 
WkOot  12 
September 
Sontembei 
September 
l«t  wk  Oct 

July 

September 
August... 

August 

1st  wk  Oct 
August  .. 
1st  wk  Oct 
3d  wk  July 
August... 

April 

August 

April 

1st  wk  Oct 

August 

August.... 

August 

July 

July 

July 

1st  wk  Oct 


August. 


August.... 

August 

August — 

\ugust 

August 

1st  wk  Oot 
3d  wk  Sept 
September 
September 

August 

4thwkSept 
1st  wk  Oct 
September 

August 

September 
1st  wk  Oot 

August 

'  st  wk  Oct 

June 

September 

August 

September 
September 

August 

May 

July 

July 

July 

July 

July 

July 

July 

July 

July 

luly 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

1st  wk  oct 
September 
September 
1st  wk  Oct 
2d  wk  Oct. 
September 
2d  wk  Oct, 
1st  wk  Oct 
2d  wk  Oct 
August 


August 

2d  wk  Oct 

August 

August... 

Juno 

September 
2d  wk  Oot. 
August  .. 
September 


year 


* 
132,898 
407, MT 
688,000 
24,000 
712,006 

2,937 
470,500 
124,468 
625.653 

3,550 

3.091, 

6,686,672 

571.513 
272,56  I 
338,687 
692,936 
962,17b 

32,315 

399,021 

185,17., 

8,388,161 

47.38  1 
179.791 
704339 
1,078,227 
1,832,016 
222,095 
129,358 

52,405 

77,22s 


548,629 


2,594,250 

2,424,983 

5,019,233 

82,410 

52,396 

12.158 

114,000 

104,411 

14,663 

19,875 

499,626 

158,100 

177,282 

225,205 

112.863 

19,821 

/54S.629 

239,087 

16,769 

20,443 

8,682 

57.459 

18.961 

7,184,692 

20,422 

19,373 

1,844,294 

2,8^8 

559,955 

29,952 

13,776 

64,880 

13,391 

387.099 

3,938 

137,749 

587,188 

27,090 

25,583 

246,149 

280.013 

44,538 

99.015 

1,754,458 

306,673 

182,817 

767.260 

114,977 

46,470 

16,410 

245,70;; 

10,500 

58,283 

22,923 

55,1 53 

43,651 

4,123,595 

401,314 
851 ,150 
105,784 
57.83:2 
300,736 
121,000 
9,217 
451,26! 


$ 

1,333 

675,ooii 

28,000 

703,000 

2,356 

..976 

120,343 
624,878 

3,7(19 
2,506 

5,874,849 
526,589 

23  1,139 

307,603 

673,036 

752,776 

32,182 

5  I  9, 623 

355,867 

7,401,961 

50,298 

160,98 1 

547,1 2* 

1,122,227 

1,610,571 

179,820 

94,950 

57,019 

74,873 


524,509 


2,567,547 

2,465,231 

5, 032,77s 

66.021 

49,707 

12.217 

99,700 

128,571 

11,325 

10,050 

454,948 

172,833 

174,474 


103.267 

19,293 

f  524,509 

251,049 

20,617 

20,941 

9,602 

34,346 

18,055 

5,997,662 

12,830 

11,068 

1,733,655 

1,943 

486,194 

26,495 

8,477 

55,046 

8,112 

295,641 

2,456 

107,485 

499,22s 

17,937 

17,710 

173,321 

229,16s 

45,082 

98,477 

1,454,498 

271,600 

1  15,50- 

738,831 
142,198 

41,60! 

20,213 

215,191 

11,600 

50,767 
25,187 
4  1,129 
29,926 

3,891,161 

372.831 
61  1,450 

5i. or, 

■ 
1  1,993 


July  1  to  : 


Year 


1.601 

.  1,000 
477,000 

I  I,  .01,100 

43,660 

1,1  is, loo 
358,943 
1,89 

46,475 

3,096 

19,422,234 

1,1  15,0  11 

507,464 
4,518,913 
1,349 

11,59  1,913 
95,256 

855,110 
2,513,761 

16,010,056 

19,671 

2,666,053 

1.309.39S 

2,049.505 

3,176,931 
222,095 

129,358 
52,405 

1,227,381 


1,178,209 


4,833,931 

4,317,489 

9,151,420 

167,829 

104,180 

156,846 

1,248,200 

372,661 

37,230 

41,673 

5,099,204 

1,836,211 

533,056 

397,138 

328,-5- 

255, sso 

>1, 178.209 

2,918,466 

216,824 

58.784 

14,676 

161,893 

57,054 

13,815,451 

250,150 

19,373 

1,844,294 

2,828 

559,955 

29,951 

13,776 

64,880 

13,391 

387.099 

3.938 

137,7  19 

587,1  s- 

27,090 

25,583 

246,1  19 

280,0  13 

44,538 

99,015 

1,754,458 

806,673 

182,817 

9,787.780 

416,759 

147.536 

I  15,711 

2358,295 

32,100 

851,019 

322,786 

761,936 

80,109 

8,07- 

17,480 
1,12  i 
21 1  - 

821,088 

9,4  16 

1,799.817 

17,115 

1,29< 


! 

I. ) 

1,178 
37 
,176 

34; 

17,247,120 

9T9. 2  1  I 

420,204 

4,316,184 

1,271,551 

.303 

92 

1,(115,495 

3,308378 

14,192,056 

565,774 

2.362,550 

1,066,210 

-',06  1,005* 

8,076,956 

179.820 

94.950 

57,019 

1,054,623 


1,124,786 


4,707,295 

4,562,233 

9,269,528 

150,516 

100,433 

152,659 

1,090,900 

357,201 

30,390 

IS, 172 

4,334,172 

1,673,452 

507.666 


307,840 

2  17,595 

'1,124.786 

2,712.784 

281,602 

60,294 

16,o6l 

95,311 

53,241 

11,731,157 

156,004 

11.06S 

1,733,655 

1,943 

486,194 

26,495 

8,477. 

55,046 

8,112 

295.611 

2.156 

107.1-5 

499,228 

17.937 

17,711) 

173.324 

229,1  (IS 

45,082 

98,477 

1,454,498 

271.600 

145,502 

9.237,225 

408,147 

124.352 
132 

2.5!», 

3O.20O 

1,143 

333.903 

611.2x0 

61,562 

7.1-1,265 

5,232,332 

1.031 

1 9  1.209 

-.711 
1,630.306 
23,306 
1,10! 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  ftom  September  1  are  for  the  railroad  only.     I  Mexican  currency. 

aincludes  Paducah  A  Memphis  Division  from  July  1  in  both  year.-. 

^Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.  Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
J  now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        <l  Includes  St.  Paul  A  Dultith  lor  both  years. 

e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  lor  this  year,  bul  not  for  i-t  \  ear.  I  These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla."  A  West'n  and  Silver  Springs  Oeala  A  Gulf. 
u     g  These  figures  include,  besides  the  St.  Louis  &  San  Fiancisoo  proper,  the  Kau.  City  Ft.  Scott  A  Msmphta  and  Ft.  Worth  &  Rio  Grande. 
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Totals  lor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  |>;i<<<'  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads  There  are,  however,  some  roads  that 
etill  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


i  Latest  Grot*  Earning*. 


Roads. 


Atlanta  &  Charlotte  Atr  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  <fe  North-Western. . . . 
Chicago  Rock  Island  &  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha 
Choctaw  Oklahoma  &  Gulf 

Cumberland  Valley.... , 

Duluth  South  Sho.  &  Atlantic 
East  St  Louis  &  Carondelet. 

It.  Worth  &  Denver  City 

Gila  Valley  Globe  &  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolllo 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Ohio  River 

Paclflo  Mall 

Pennsylvania 

Pennsylvania  &  North  wes'n. 

Pere  Marquette. 

Philadelphia  &  Erie 

Phlla.  Wilm'g'n  &  Baltimore. 
Pitts.  Clnoin.  Chlo.  &  St.  L... 

Rio  Grande  J  unction 

8t.  L.  Vandalia  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis- 
Terr  e  Haute  &  .reorla 

Texas  &  Paclflo 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  <uie 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


to 
to 
to 
to 
to 
to 
lto 
1  to 
l  to 
1  to 
lto 
1  to 
1  to 
l  to 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 
lto 
lto 
1  to 
1  to 
lto 


. I  line  '  0 

Bent  30 

Oct      7 

Aug.  31 
Aug.  31 

Aug.  31] 
Aug.  31' 
Oct       7 

Aug.  31 1 
Ocl.       7 

Sept.  30 
Aug.  31 1 
Aug.  81 1 
Oct  14 
Aug.  31 
Aug.  31 ' 
Sept.  30 
Oct.  14 
Aug.  31 
Oct.  14 
Sept.  28 
Sept  28 
Oct  14! 
Oct.  14 
Oct  H 
Sept.  30 
Aug.  31 
July  23 
Apr.  30 
Aug.  31 
Apr.  30 
Oct.  7 
Aug.  31 
Aug.  31 
Aug.  3' 
Aug.  31 
Sept  30 
Aug.  31 
Sept.  ?0 
Sept.  30 
Sept.  30 
Oct  14 
Aug.  31 


Current 
Year. 


64%?92 

36.fl66 

3,8 '2,0  6 

11  072,9  M 

12.0^6,178 

12,  U1.790 

e.791,<5 

4,727,372 

689.71  H 

1,^59.668 

118.74ft 

1,371.27? 

V26.69'  ; 

3  49  .100 

20,032  l«0i 

15.92S  3291 

81.466 

I  •'.499,765 

3  ST9911 

5,988,056 

3  201  400 
437  793 

'6.872  9.V 
1,068  437 

28  246  7/7 

1,0  3,^4* 

5,300,345 

753,104 

3,071, 166; 

tfO.840,667 

22?>  ,5  26 

6  929  719 

4  294.114 
9,727,778 

13  227,991 

404,371 

1.844.-  9' 

39.197 

160  530 

1,432809 

503,20- 

8  505,766 

2.t21.883 


Previous 
Year. 


518,339 

31.^37 

3  624  351 

10.VJ7l.3lfS 

11  1U8.096 
10,457.182 

6  20tf,4">3 
3  071.542 

650,173 
2,015.?86 

119,104 
1,035,-80 

259  614 
3,039,411 

8  553.6*2 
13,860,053 

92.380 

13  532  228 

3  4»i,12-> 

6,189,«76 

3,420  300 

431.753 

23,297,196 

1,082  3U 

24..*64,256 

1.045,693 

5  071,545 
799,624 

3,817,620 

55,013.367 

227,045 

6  206,395 
3  700,719 

9  414.378 

12  460,471 
334.691 

1,762,389 
36.583 

134  450 
1.465,991 

434>38 
6  639  160 
2,481,183 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  October  and 
shows  8*34  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  October. 

1901. 

$ 

1900. 

Increase. 

Decrease. 

* 

$ 

$ 

Ann  Arbor . 

33.696 

32,233 

1.463 

Buffalo  Roch.  &  Pittab'g 

138,737 

132,^1 2 

6,425 

759,000 

5  ■>  5.000 

184,  vOO 

Chicago  Great  Western. 

152,668 

154,994 

2,326 

Chicago  Milw.  &  St.  Paul. 

976,104 

903,860 

72,244 

Denver  &  Rio  Grande. 

24R,eO< 

25i,800 

4,200 

Evansv.  &  Indianapolis. 

5,619 

8,028 

2,409 

Evansv.  &  Terre  Haute 

27,220 

30,1  o3 

2,943 

111,431 

102.611 

8,820 

Int.  &  Great  Northern.. 

122,939 

131,822 

8,883 

Iowa  Central       

59,763 

51,149 

8,614 

Kanawha  &  Michigan... 

22,3  0 

15,629 

6,731 

334,295 

320,916 

13,379 

Mexican  National 

187,190 

123,e02 

13,58- 

Mo.  Kansas  and  Texas.. 

407.H17 

373.333 

34,484 

Mo.  Pacific  and  Iron  Mt. 

688,000 

675. 1  00 

13,000 

Central  Branch    

24,000 

28,000 

4,000 

Mob.  Jackson  &  K.  City. 

2,937 

2,3  S6 

581 

Texas  &  Pacific 

245,703 

245,491 

212 

Toledo  &  Ohio  Central.. 

58,283 

50,767 

7,516 

Tol.  St.  L.  &  West 

55,153 

44,429 

10.724 

Wabash 

401,314 

3"  2,834 

28,480 

121,000 
5,133,829 

111.218 
4,738,547 

9,782 

Total  (23  roads) 

420,043 

24,761 

Net  Increase  (834  p.  0.).. 





395.282 

For  the  first  week  of  October  our  final  statement  covers 
54  roads,  and  shows  7*18  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  October. 

1901. 

1900 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Previously  rep'd  (26  r'de) 

5,216,224 

4,936,531 

311,390 

61,697 

Alabama  Gt.  Southern.. 

51,470 

43,189 

8,281 

Burl.  Ced.  Rap  &  North. 

131,654 

13%364 

3,710 

166,305 

166.000 

305 

Chesapeake  &OI1I0 

324,249 

323,936 

313 

ChlcaKO  &  East.  Illinois. 

131,607 

130,801 

806 

Chlo.  Indian'lis <te  toulsv. 

88,126 

82,178 

5,948 

10H.460 

77,260 

26,200 

Cln.  N.  O.  &  Texas  Pao.. 

99.290 

91.157 

8,133 

Clev.  Cln.  Chic.  &  St.  L.. 

372,051 

370,823 

1.228 

Ptoria  &  Eastern 

49,915 

51,304 

1.3&9 

Col.  Handueky  &  Hock'g. 

24,103 

22,810 

1,293 

Duluth  Ho.  Shore  <fc  Atl. . 

50,567 

52,049 

1,492 

Grand  Trunk ) 

597,239 

545,914 

51,325 

Grand  Trunk  West..  > 

DetGd.  Hav.  &  Milw.  3 

Kanawha  &  Michigan... 

19,821 

16,714 

3,107 

Louisville  &  Nashville.. 

597.335 

569,170 

28,lKh 

Minn.  St.  P.  A  «.  Ste.  M. 

132,893 

90  80R 

4  J  ,09  2 

Nevada-Cal.- Oregon 

3,550 

3.709 

159 

Norfolk  &  Western 

338.687 

307  603 

31.084 

1st  week  of  Oelobtr. 


Northern  Paclflo 

P«re  Marquftt* 

Pittsburgh  &  Western. 
Sant*  Ke  Prt>  s.  <fc  Phoenix 

Seaboard  Air  Line 

southern  Railway 

Texas  Central 

Toledo  Peoria  &.  West'n. 


Total  (')4  roads) 

Net  increase  (7-18  p.c.) 


1901. 

1 

962,178 

179,791 

77,2  2- 

19,821 

2  3  ",08  7 

767,260 

16,410 

22,923 

1900. 

Increase. 

I  >•  create. 

752, --(i 

160!M1 

74.87* 

19,  93 

251,01'' 

73",  ^31 

20,213 

2. ,187 

10,060,524 


9 

209,40? 

18,807 

2,3  V 

528 

28.429 

9 

11,962 

'  3,803 
2,264 

10,783,239 

809,191 

722,715 

86,476 

Net  Earnings  Monthly  to  Latest  Hates.— The  following 
mows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Include?  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings—  say  about  the  80th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  8.17. 

■ Grots  Earning!. . , Net  Earnings. . 


Roads. 

Adirondack. a 

July  1  to  A  ug 


Alabama  Gt.  8o'th.a  Aug. 
July  1  to  Aug.  31 

Ann'p.W'8h.&  Bal.aAug. 
July  1  to  Aug.  31 

vnn  Arbor. b Aug. 

July  1  to  Aug.  3i 

»toh.T  «S8.  Fe.b    Aug. 

July  1  to  Aug.  31.... 
Atl.  Knox.  &  No  a. Aug. 

July  1  to  Aug.  31  ... 
\tlan.  AWest  P'  b.June 

July  1  to  June  3o  . . 
Atlantic  Coast  L .  a  Aug. 

July  1  to  Aug.  31.... 
vustin  &  Nortw'n .  bMay 

July  1  to  May  31 

Baltimore    &    Annapolis 
Short  Line. a  Aug. 

July  1  to  Aug.  31 

Bait.  &  Ohio.  fc. I    .Sept. 

July  1  to  Sept  30    . . 
Bancor<fc  Aroost's  bAug. 

July  I  to  Aug.  31 

Bath  &  Hamm'os.bAug. 

July  1  to  Aug.  31 
tf  ellef  onte  Ccd  t  ral  bSept 

Jan.   1  to  Sept  3o 

Bridgt.  <fe  Saoo  K.bAug. 

July  1  to  Aug.  31 

Bull.  R.  APittbs.  b.Aug. 
July  1  to  Aug.  31 

riufialo&S'Bqueb  aAug. 
July  1  to  Aug.  31 

<arl.Ced.  R.&  N  o.  a.  Aug. 
Jan.  1  to  Aug.  31.... 

anadian  Pacific. a. Aug. 

July  1  to  Aug.  3i.... 
Cent,  of  Georgia. a. Aug. 

July  1  to  Aug.  31 

Central  New  En  g  b.Aug. 

July  1  to  Aug.  31.... 
cent,  of  N.Jersey  a. Aug. 

Jan.  1  to  Aug.  3i — 

entral  Pacific b...  July 

Central  Penn.  &  W.  June 

July  1  to  June  30 

Ohattan'ga  South. aAug. 

July  lto  Aug.  31.... 

hesap.  <&  Ohio  a.. Aug. 

July  1  to  Aug.  31.... 

Chicago  &  Alton. a. Aug. 

July  lto  Aug.  3i 

Ohio.  Burl. &Qnin  bAug. 

July  1  to  Aug.  31 

Uhlo.  &  East.  111. b..  Aug. 

July  1  to  Aug.  31.... 

:)hlo.  Gt.  West'n. b.Aug. 

July  1  to  Aug.  3i  — 

■hlc.  Ind.&Louls.a.Ai.g 

July  1  to  Aug.  31 — 

Ohio.  M.  &  St.  P. a. .Aug. 

July  lto  Aug.  3i  ... 

!hlo.  R.I.&Pao.adAug. 

Apr.  lto  Aug.  j1  — 

(Jhlo.  Ter.  Transf .  b.  July 

hootaw  Okl.&G.b.Aug. 

Nov.  1  to  Aug.  31.... 

o'ln.  N.  O.  &  T.  P.a.Aug. 

July  1  to  Aug.  31 — 

Cl.Oln.Obio.&St.L.aAug. 

July  l  to  Aug.  31 — 

Peoria&East'n.a  Aug. 

July  1  to  Aug.  3i.... 

Hev.Lor.  &  Wheei.a  July 

C  Jlor'do  &  South,  b .  Aug. 

July  1  to  Aug.  31  — 


Current  Previous 

Year.  Year. 

9  9 

.Aug.     22,192  20,044 

31..      40,543  36,254 

200,720  172,484 

332,595  322,169 

8.592  5,319 

16,351  10,846 

156,977  135,647 

300,801  266,761 

4,941.070 
9,704,573 

43,905  47,663 

93,496  86.938 

49,656  47,035 

740,689  702,472 

576,478  509.862 

1,111,031  1,023,553 

20.422  12,830 

250,450  156,004 

9.799  8,740 

20.238  18,122 

4,167,390  3,927,258 
12,033,422  11,348,717 


Current 

Year. 

9 

8,925 
12,141 

P9.604 

106.225 

3.519 
7,116 

52.778 
102.229 


Previout 

Year. 

9 

7,301 
9,150 

49.847 
85,168 

344 
2.310 

2,095 
31,345 


4,253,840  t2.069.277  (1,526,335 
7,950,891  t4,062.527  (2,848,806 


134.751 

243,716 

3,172 

5.566 

5,029 

36,6t>6 

5,938 

9,566 

596,750 

1,151,189 

63.879 
126,521 

529.534 
3,272,766 
3,118.551 
5,970.00  7 

598,039 

1,168,055 

58.418 

112,750 
1,574,597 


108.733 

216.634 

3,387 

5,7.0 

2,767 

31,837 

4.536 

7,661 

500.937 

976.624 

53,066 

96,28.) 

428  415 
3,021.852 

2,637,983 

5,109,153 

497,276 

1,020,360 

62,921 
123.072 

1,572.490 


11,072,951  10,271,315 
1,844,294  1,733,655 


2,386 
24,002 

9,156 
18,380 

1,499,278 
2,845,983 

850,618 
1,678,276 
4,979,672 
9,460,462 

525,317 
995,379 

738.941 
1,344.240 

424,618 
812,310 

3.964,056 
7,546,096 
2,996,672 


2.403 
24,430 

1C.269 

19,896 

1,364,179 

2,562,813 

865,104 
1,616,701 

4,545,718 
8,453016 

459,970 
867,611 

621,834 
1,162,884 

363,998 

686,966 

3,594,690 

6,815,017 

2,600,977 


12,111,790  10,457,182 

132,947  118.505 

525,661  336,677 

4,197,349  2,724,023 

466.287  415,767 

919.233  837,553 

1,729,193  1,449,939 

3,325,388  2,812,584 

228,749  171,728 

433,304  342,598 

216,768  169,802 

471.114  404,986 

935,086  796,020 


11,582 

28,915 

25,992 

255,008 

165.285 

290.941 

S,*48 
89,768 

3,396 

7,743 

1,532,680 

4,8)3,547 

42,1*5 

79.206 

1,130 

1,478 

2,738 

12,224 

2,703 

3,890 

277,433 
539.323 

23.868 

44,046 

194.766 

1,012,8  <1 

1,305  632 

2,401,499 

150.487 

298.210 

18,429 

32,995 

714,431 

4, 7  62,  ISO 

833,045 

def .  962 
def.  4.150 

def. 5, 409 
del. 7,340 

629,228 
1,146,586 

311,~39 

629,898 

2,141,720 
3.B60.772 

236.178 

447.846 

258,114 
420.491 

175,808 
332,304 

1.454,615 
2,811.902 

1,333,749 
4,127.41  ,J 

65.865 

212,864 

1,603.085 

121.278 

240,759 

519,324 
996,807 

52.467 
100,641 

100,822 

124,937 
239,016 


19,735 
31.902 

10  958 
267,703 

147.138 
300,432 

def.  1.079 
2,703 

1,948 
5,957 

1,340,658 

3,658,563 

29.997 

67,777 

1,510 

2,227 

881 
10,978 

1,930 
3,143 

198,844 

396,411 

22,157 

36,849 

121,196 

";  88.589 

1,054,475 

1,938,849 

128,532 

282,105 

13,864 

26,387 

675,527 

4  116,777 

780,402 

def. 7  8 
def.  1.385 
def  2.233 
def.  3. 7  41 

577,240 

1,092.846 

314,993 

575,033 

1,8*2,518 
3,199.971 

178.570 
332,424 
230.115 
389,524 
145,118 
246,433 

1,353,170 
2,514,260 
1,140,475 
3,415.274 

62,539 

137,191 

897,645 

110,475 

217,975 

388,601 

744.850 

44,468 

85,943 

22,500 

97,139 

187,661 
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—  Oro$t  Kzmings. .  --  —Met  Mart  xn'ji  — 


Road*. 
Colum.Newb.A  L.b.Au{ 

July  1  to  Auk-  31.. 


Current 
Tear. 

I 
13,726 
24,669 


Ireviout 
Tear. 

• 
13,515 

25,277 


Current 

Tear, 

9 

4.603 
9,713 


J'revioui 
Year. 

I 

4.219 

9,190 


100,256 
650.173 

1,015,495 
1.998,043 

74.581 
148,325 
93,921 
173.072 
254,440 
1,741,154 
3.830.653  -8,484,272 
7.353,346    6,699,280 


Cornw'llALeb'n.a  Aug.           37.134  33.681           20,774           11.651 

July  1  to  Aug.  31....          72.880  65,739           36.C05          24,497 

Cumberland  Val.b.Aug.        110,424 

Jan.    1  to  Aug.  31....       689.719 
D«dv.  A  RloG'rtr.b.Aug.     1,052  851 

July  1  to  Aug.  81....   2,087.462 
Detroit  A  Maok'e  uAui.'.  68.932 

July  1  to  Aug.  3'.  ....       137,000 
Detroit  Southern  aAug.        110,860 

July   1  to  Aug.  31....       195,308 
Dul.So.  Bb.AAtl.b.Aug.        243.619 

Jan.   1  to  Aug.  31....    1,667,671 
Brie. a Aug. 

July  1  to  Aug.  81... 

Evans.  A  Indian,  b  July          30,365  25,293 

KvanB.  A  T.  H.b ...  July        123,822  109.476 

FlndlayFt.W.AW.b.July           10,982  8,492 

Pt.W.A  Den.  City  b Aug.        184,298  164,353 

Jan.   1  to  Aug.  31....    1,371.275  1,036,780 

Booritla.a. Aug.        139,478  127,520 

July  1  to  Aug.  3l....       267,516  249,954 

Oa.Bouth.  &  Fla.a.Aug.        111,240  95,047 

July  1  to  Aug.  3i....       216.401  194.049 

BilaVal.GlobeANo.Aug.          25,104  S0.758 

July  1  to  Aug.  31....         52,143  66,807 

8r.  Trunk  of  Can. .  Aug.     2,206.517  2,004,066 

July  1  to  Aug.  31  ...   4,160,944  3,770.155 

Gr.  Trunk  West...  Aug.        339,202  337,255 

July  1  to  Aug.  81....       646,771  658,937 

D«>t.  Gr.  H.A  Mil. Aug.           98,792  97,819 

July  1  to  Aug.  31....       202,450  187,851 

Hooking  Valley. a..Aug.        458.C08  393,400 

July  1  to  Aug.  31....       fc87,943  774,822 

Houst.ATex.  Cent. July        387,099  295,641 

Illinois  Central... a. Aug.    3.383,178  2,881,721 

July  1  to  Aug.  31....   6,5o8,930  5,618,611 

Indiana  111.  A  la. b.  Aug.        140,436  93,613 

July  1  to  Aug.  31....       272,404  187,095 

Iowa  Central  b       Aug.        206.011  194,167 

July  1  to  Aug.  31....       383,188  356,117 

Iron  Railway. b....  Aug.             6,717  4,648 

July  1  to  Aug.  31....         12,731  9.493 

Kanawha  &  Miob.ti. Aug.          88,391  75,445 

July  1  to  Aug.  31 166,655  148,849 

Kan.  City  Nortbw.. Mar.          29,401  30,800 

Jan.   1  to  Mar.  31....         97,122  97,303 

Kan.Clty  8outh. ..aAug.        416.278  361,877 

July  1  to  Aug.  31....       767,900  715,811 

Lehigh  Val.   RR.a.Aug.     2,445,7  38  2,313,919 
Deo.  1  to  Aug.  31.. ..20,032,180  18,553,682 

Lehigh  V.Coal  Co. a. Aug.     1,779,025  1,813,505  def.95,832  df  108,785 

Deo.  1  to  Aug.  31. ...15,925,329  13,860.053  df.397:50l  df.666,179 


60.709 
236,256 

484,982 

867.896 
13,786 
29,t25 
35.810 
52,863 

97,476 
S  85,386 

1,405,808 

2,557,976 

13,083 

51,568 

1,559 

58,218 
359,3*1 

22,912 

£46,256 

35,437 

65,549 

8,769 

24,426 

764,056 

1,404,501 

35.526 

47,206 

24,820 

63.266 

18?,338 
352,124 

98,332 
1,003,162 
1,972,179 

5<!,194 
107,031 

35,371 
72,421 

2,467 

4,852 

26,991 

39,755 

4,924 

25,209 

113,776 
184.962 

526,266 
3,983,053 


42.660 
219,08  0 

404,368 

743,136 

28.242 
52,105 
18.731 
26,038 

110,084 

181,073 

1,183,934 

2,124,848 

7.316 

49,912 

723 

49.819 

218,579 

20,522 

£43,595 

25,522 
54,231 

15,255 
37,274 

688,624 
1,265,316 
51,586 
70,079 
12,654 
37,960 

157,182 
306,076 

65,739 

663,533 

1,063,265 

31,145 

66,0s6 

28,166 

46,517 

2,628 

4,200 

16,303 
30,632 

3,851 
22,912 

54,332 
97,654 

f  01,857 

2,788,755 


11,544,014  11,609,424 
498,549       410,057 


Lexlng'n  AEasl.b.  Aug.  35,729  34,830 

July  lto  Aug.  31....  67,226  63,678 

Lou. Hen.  A  St.  1.  b..  Aug.  66,775  54.028 

July  lto  Aug.  3l....  124,170  109.422 

Loulsv.  A  Nashv.i   Aug.  2,435,640  2,190,795 

July  I  to  Aug.  31 4,747,050  4,244,517 

Maoon  A  BlrmluKbAug.  7,884  8,172 

July  lto  Aug.  »1..„  16,471  15,123 

Manlstique.b Aug.  8,135  10,178 

Jan.   1  to  Aug.  31....  78,975  85,098 

Mexican  Central..  Aug.  1.301.222  1,290,429 

Jan.  1  to  Aug.  31... 
Mex.  International  Aug. 

Jan.  1  to  Aug.  31....  3,879,911  3.491,125 

Mexican  National.  Aug.  689,775  650,735 

Jan.   1  to  Aug.  31....  5,148,640 

Mexican  Northern  May  43,892  56,240 

July  lto  May  3i. 596,506  576,079 

Minn.  A  St.  Louis.a.Aug.  307,717  246,388 

July  1  to  Aug.  31....  b05,118  497,684 

M.St.  P.  A  8.8.  M.b  Aug.  482,589  348,111 

July  lto  Aug.  31....  928,508  706,978 

Mo.  Kan.  A  Texas. a.  Aug.  1,382,626  1,141,515 

July  lto  Aug.  31....  2,637,670  2,086,475 

Missouri  Pacino...  Aug.  3,519,445  3,041,239 
Jan.  1  to  Aug.  31... 

Mont.  A  Mex.  Gulf  July 

Jan.  1  to  July  31....  776,672  803,694 

Nash.Ch.A  St.  L.to.. Aug.  650.181  648,667 

July  1  to  Aug.  31....  1,273,155  1,258,520 

Nev.-Cal. -Oregon...  Aug.  13,701  14,186 

July  1  to  Aug.  31 25,981  22,5.3 

Nevada  Central.... July  3,096  2,506 

».  Y.  Ont.  A  West.aAug.  571.513  526,589 

July  lto  Aug.  31 1,115,041  979,244 

N.  Y.  Hub.  A  West.a  Aug.  272,564  234,439 

July  1  to  Aug.  31 607,464  420,204 

Norfolk  A  West'n.a.Aug.  1,437,512  1.403,808 

July  1  to  Aug.  31....  2,775,119  2,680,477 

Northern  Central,  b. Aug.  692,936  673,036 

Jan.  1  to  Aug.  3i....  5,300,845  5,071,545 

Northern Paoitio.b  Aug.  3,529,046  2,889,925 

July  1  to  Aug.  31 6,634,222  5,502,433 


14,451 
26,568 
22.087 
40,918 

743.181 
1.290,169 

def.2,lf3 
del.  3,8 10 

1,635 
35,i94 

230,497 
3,105,017 

189.609 

1,715,657 

C189.418 
5,333,803  cl,865,771 


23,507,727  20,251,256 
101,778        105.992 


15,021 
243,963 
139,661 
259,724 
240,389 
444,250 
363,416 
630,885 

1,388.179 
8,500,843 

9,836 

207,965 

202.590 

379,752 

5,772 

12,458 

def.714 

217,467 
400,154 

116,210 

242,391 

622,309 
1,167,594 

216,576 
1,440,692 

1.785,747 
3,299,185 


14,795 

25,321 

17,466 

35,146 

723,278 

1,414,963 

def.  1,5  05 

def.2,468 

84 

34,988 

203,280 

3,578,488 

140.600 

1.3t9.94l 

302,392 

2,535,859 

26,096 

225,96a 

106,314 
195,335 

118,959 
241,616 

373,148 
552,311 

1,224,552 

6,356,539 

22,444 
202,866 

226,390 

443,619 

6,803 

8,9a9 

628 

204,832 

360,206 

108,569 

185,339 

567,764 

1,046,797 

229,776 
1,365,092 

1,462,235 
2,613,103 


Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  direotlyoperated 
East  of  Pitts.  A  E.Aug.     8.388,161    7,401,961    3,468,815    2,832,315 
Jan.   1  to  Aug.  31...  60,840,667  55,013,367  20,830,296  17.290,196 


West  of  Pitts.  A£.  Aug. 

Jan.  1  to  Aug.  31.... 
Penn.  A  Northwest  Apr. 

Jan.  1  to  Apr.  30.... 
Pere  Marquette. a.. Aug, 


Ino.   822,600 
Ino.  2,647,000 

47,884    50,298 
225,526   227,046 

904,235   788,517 


Jan.  1  to  Aug.  81....  5,944,217  5,302,450 


Ino.   244,500 
Ino.  1,675,700 

17,182    20.215 

104,391   101,690 

249.939    219,059 

1,412,675    1,172,711 


• Oron  Kam\ng§. , 

Current       frr.viou§ 


1  <  ur 

I 


1  ear. 

ttoadt.  8 

Phlla.  AErle.b...   Aug.  704.33!) 

Jan.   1  to  Aug.  3i...  1,294,114 

Phll.WUm.  A  Halt.bAug.  1,078,227 

Nov.  1  tO  Aug.  31....  9,727,778 

Pitts.  C.C.ASt.L.a  Aug.  1,832,046 
Jan.   1  to  Aug.  31. ...13,227.991 

Pltts.A  West.  Sys.b. July  403,858 

Beading  Company— 

IMilla.  A  Keaa'sr.b.Aug.  2.594,250 

July  1  to  Aug.  31....  4.833,931 

Coal  A  Iron  Co.  b.  Aug.  2.424,983 

July  1  to  Aug.  81....  4,317,489 

Total  both  Co.'s.bAug.  5.019,233 

July  1  to  Aug.  3i 9,151,420 

ReadlngCo.b Aug.         

July  i  to  Aug.  31 

Total  all  Com  p's.b  Aug.         

July  1  to  Aug.  8 1 

Rich.  Fred.  A  Pot.  Aug.  82,410 

July  1  to  Aug.  31....  167,829 

Rio  Grande  Junot.  Aug.  52,396 

Deo.  lto  Aug.  81....  404,371 

Rio  Grande  South,  t  Aug.  49,609 

July  lto  Aug.  31....  97,225 

RlO  Grande  West. b. May  436,658 

July  1  to  May  81..-.  4,458,680 

St.  Jos.  A  Gd.  Isl.a.Aug.  132.915 

July  1  to  Aug.  31....  268,250 

8t.  Louis  AN.  Ark.  b  Aug.  19,875 

July  1  to  Aug.  81....  41.673 

St.LoulsA8anF.bk  Aug.  1,761.511 

July  1  to  Aug.  31....  3.446.104 

St.LoulsSo'west.b.Aug.  561,062 

July  lto  Aug.  31....  1.068,917 

San  Ant.AAran.P...Aug.  225,205 

July  1  to  Aug.  31....  397,138 

San  Fr.  A  N.  Pao.a.Aug.  106,713 

July  1  to  Aug.  31....  215.995 

Santa  Fe  Pres.A  Pb  Aug.  68.342 

July  1  to  Aug.  81....  156.948 

Bav.  Fla.  A  West.  b.  Aug.  *  54  8,629 

July  1  to  Aug.  31....  1,178.209 

Seaboard  Air  Line  aAug.  923,699 

July  lto  Aug.  3i....  1,795,488 

South.  Mo.  A  Ark.bSept  18,961 

Jan.  lto  Sept 30  ...  160.530 

i  Southern  Pact  no.  a  Aug.  7,184.692 

July  1  to  Aug.  31.... 13,815,451  11,731,157 


Nti  1.  irnxnai.— « 

Current       I'retiouM 
Year.  Tear 

S  • 


Carson  A  Colo. .  b. July 
Central  Pacific- b. July 
Direct  Nav.  Co.b  July 
Gal. Har.ASariA.li  J  uly 
Gal.  Hous.&  No. b  July 
Gulf  W.  T.  A  Pao.bJuly 
Houst.E.  A  W.T.b.  July 
Houst.  A  Shreve.bJuly 
Iberia  A  Vermilb  July 
Louisiana  West,  b,  July 
M'g'n'sLa.  ATex.  b  July 
N.  Mex.  A  Ariz .  b .  July 
W.Y.Tex.  A  M.b.  July 
Oregon  A  Calif.b.  July 
Sonora  Rail  w'y.b.  July 
So.  Pao.  Coast.,  b  July 
6o.  Pao.  of  Ariz.b.  July 
So.  Pao.  of  Cal.b.  July 
8o.  Pao.  of  N.  M.b.  July 
Texas  A  N.  Orl.b.  July 

Southern  Rallw'y.a  Aug. 

July  1  to  Aug.  31 

Texas  Central. a July 

roledo  A  O.  Cent. a  Aug. 

July  1  to  Aug.  31.... 

ToLPeoria  A  West,  b  Sept. 
July  1  to  Sept  3o.... 

anion  Padflo a. Aug. 

July  1  to  Aug.  3l 

Wabash. b Aug. 

July  1  to  Aug.  31.... 
(V.  Jersey  A  Seash.b  Aug. 

Jan.  1  to  Aug.  31 

West. of  Alabama.  b.June 

July  lto  June  30 

W.  Va.  C.  A  Pltts.b.Aug. 

July  1  to  Aug.  31.... 
Coal  Departiu'tb.  Aug. 

July  1  to  Aug.  31 

Real  Est.  Deptb.Aug. 

July  l  to  Aug.  31.... 
Total. b Aug. 

July  1  to  Aug.  31 

Wheel.  A  L.  Erie....  Aug. 

July  1  to  Aug.  3i.... 
Wisconsin  Central  b  Aug. 

July  1  to  Aug.  31.... 

WrlKhtsv.  A  Tenn.. Aug. 
July  1  to  Aug.  31.... 

Yazoo  AMlss.Val.a  Aug. 
July  1  to  Aug.  31 


19,373 

1,844,294 

2,828 

559,955 
29,952 
13,776 
64,880 
13,391 
3,938 

137,749 

587,188 
27,090 
25,583 

280,013 
44,538 
99,015 

306,673 
1,754,458 

182,817 

246,149 

3,053,976 

5,952,399 

40,811 

265,630 
616,342 

96,276 

299,8ei 

4,123,595 

8.072,288 

1,686,379 

3,238,719 

651,150 

2,621,883 

57,832 

821.088 

105,784 

208,876 


314,496 

598,710 

549,370 

1,077,628 

9,217 

17,415 

429,063 

839,368 


547. 12H 
3,700,719 

360,239 
0,626 

23; 
1,276,060 

1.122,227 
9,414,378 

420,826 
8,010,819 

422,(<86 

1,610,571 
12,460,471 

644  ,044 
8,704,197 

56' 
3015.445 

881,789 

158,862 

12' 

2,567.547 

4,707.295 

1,019,277 
1,777,282 

999.416 

1,728,831 

2,466,231 
4,562,233 

237,544 
2 13,60  2 

226,361 
200,223 

5.032.778 
9,269.528 

1,256,821 
1,990,784 

1,220.777 

1.929.051 

78,877 
161.211 

21,952 
46.706 



1,335.698 
2,151,995 

1.247,729 
1.975,760 

66.021 
U0.516 

30,797 
62,145 

21.7C0 
58,026 

49,707 
384691 

fl5,719 
f  121,311 

T14.912 
f  11 5,407 

47.575 
93.739 

24,043 

47,152 

18,680 
38,771 

368,056 
4,055,242 

164,075 
1,516.029 

120,1 16 
1,593,128 

119,164 
228,630 

45,898 
98,389 

44,030 
79,268 

10,050 
18,172 

10.897 
21,504 

4,608 

8,744 

1,525,199 
2,843,507 

717,602 
1,450,853 

653,326 
1.147,834 

481,367 
949,202 

4182,334 
§293,982 

84,536 
106,575 

4179,026 
1340.148 

100,947 
204,573 

42,190 
90,586 

45,301 
95,352 

72,652 

154,804 

28,5'  0 
80,086 

34.069 
82,119 

524,509 
1,124,786 

115,217 
299,695 

133,912 
308,298 

774,909 
1,615,434 

321,967 
568,717 

73,326 
276,721 

18.055 
131,450 

8,961 
65.422 

8.754 
49,720 

5,997,862 
11,731,157 

2,740,548 
5,250,734 

2,009,412 
3,935,825 

11,068 

10,822 

3,747 

1,733,655 

833,045 

780,402 

1,943 

def.3,993 

def.  4,535 

486.194 

135,662 

63,064 

26,495 

3,059 

def.9,633 

8,477 

542 

def.  966 

55,046 

13,469 

16,423 

8,112 

2,192 

2,551 

2.4J6 

2,084 

883 

107,485 

57,112 

29,096 

499,228 

188,840 

127,887 

17,937 

14,380 

1,110 

17,710 

9.391 

4,850 

229,168 

105,823 

58,043 

45,082 

4,141 

5,258 

98,477 

27,368 

36,992 

271,600 

147,385 

129,812 

1,454,498 

805,743 

625,816 

145,502 

115,528 

83,372 

173,324 

71,016 

53,378 

2,850,841 
5,526,704 

940,460 
1,662,485 

886,317 
1,547,839 

28,668 

14,291 

7,186 

225,442 
436,693 

73,412 
147,746 

59,171 
118,562 

107,688 
308,717 

32.269 
89,599 

38,880 
89,339 

3,891,161 
7,4e  4,265 

1.928.507 
8,826,225 

1,677.301 
3.272,896 

1.527,319 
2,877,423 

525.600 
948.664 

476.824 
827,533 

614,450 
2,481,183 

320.561 
782,855 

300.261 
762.255 

54,045 
739,745 

19,745 
286,327 

21,766 
262.425 

95,563 
191,209 

45,465 
83,949 

41,055 

82,822 

41.900 

79.180 

51.167 
103,796 



7,050 
18,895 

4,890 
10,423 

94,415 
182,024 

97.412 
197,041 

267.458 
487,857 

97,108 
177,504 

105.727 
171.672 

490,918 
941,123 

214,313 
419,104 

181,528 
314,699 

11,993 
23,366 

1,882 
3,291 

3,034 

5,900 

356,612 
673,323 

46,362 
107,834 

73.490 
123,672 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxea. 

cOf  the  balance  here  given  there  was  charged  ofl  for  repairs, 
replacements  and  general  expenses  in  August  $34,998,  leaving 
$154,420  applicable  to  interest  on  bonds.  From  January  1  to  august 
31  there   was   charged   off  for  this   purpose  $305,444,   leaving  a 
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balance  of  $1,660,827.  These  figures  arc  In  Mexican  ourrenoy,  and  are 
convertible  luto  gold  at  the  ourrent  rate  of  oxohange. 

d  Oross  earnings  Include  other  Income. 

f  Thirty  per  cent  of  gross  earnings. 

a  From  July  1  to  August  31,1901,  net  after  allowing  for  other  inoome 
was  $46,256  against  $  •  3,  VJ5. 

1  These  figures  lnolude  Houston  <fe  Texas  Central  and  Its  subsidiary 
lines  and  the  Croiuwell  Steamship  Line. 

kTheeo  figure*  lnolude  in  both  years  results  on  Kansas  City  Fort 
Scott  A;  M.-uiplus  RR.  and  Fort  Worth  &  Rio  Grande  KR. 

■i  Includes  Paduoah  <fe  Memphis  Division  from  July  1  In  both  years. 

1  For  August,  1901,  taxes  and  rentals  amounted  to  $169,147, 
against  $104,!»39,  after  deducting  which  net  for  August.  1901,  was 
$1,900,130,  agains'  $1,361,396.  From  July  1  to  August  31,  1901, 
taxes  and  rentals  amountetto  4340,317,  against  $428,212,  after  de- 
ducting whloh  net  was  *;i,72  3,210,  against  $2,520,594. 

t  These  figures  Include  Baltimore  &  Ohio  Southwestern. 

§  After  allowing  for  expenditures  for  betterments,  net  In  August 
1901,  was  $64,212,  against  $158,410  In  1900.    From  July  1  to  August 
31, 1901,  net.  after  allowing  for  betterments,  was  $150,178,  against 
$283,848  in  1900. 

*  These  figures  inolude,  besides  the  old  Savannah  Florida  &  Western, 
the  Alabama  Midland.  Brunswick  <fe  Western.  Charleston  &  Savanna* 
and  Silver  Spri  gs  0<-  wa  &  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  we  have  combined  the  earnings  of  these  separate 
roads  for  purposes  of  comparison 


Miscellaneous  Companies. 


—Oross  Earnings. — 
Current     Previous 


Net  Earnings.—^ 

Current     Previous 


-Aug. 
81.... 


Companies. 
Blntrhaintou  Gas. 

May  1  to  Aug. 
Buffalo  Gas  Co.       Sept. 

Oct  1  to  Sept.  30.... 
Consol.  G  a s  Co . .  N .  J .  A  ug. 

Jan.  1  to  Aug.  3i 

Denver  Gas  &  Eleo.Apr. 

Mar.  1  to  Apr.  30.... 

Detroit  City  Gas. . .  Aug 
Jan.  1  to  Aug.  3t.... 

Gas  &  Electric  Co.  of 
Bergen    County.  Aug. 

June  1  to  Aug.  31.... 
Gd.  Rap.  Gas-L.  Co.  Aug. 

Jan.  1  to  Aug.  3l.... 
Jackson  Gas-L.  Co. Aug. 

Mar.  1  to  Aug.  31  ... 
Laclede  Gas  L't  Co.  Aug. 

Jan.  1  to  Aug.  3i 

Lowell  Eleo.  Lt.  Co. Aug. 

July  1  to  Aug.  31 

Madison  Gas  &  Eleo.  Aug. 

Apr.  1  to  Aug.  31.... 
Mexican  Telephone  July 

Mar.  1  to  July  31 

Pacific  Coast  Co.  .a  Aug. 

July  1  to  Aug.  31.... 

Paolfic  Mall- 
May  1  to  Apr.  30 — 

St.  Joseph  Gas  L.Co.Aug 
July  1  to  Aug.  31    .. 

Bt.  PaulGas-Lt.  Co.. Aug. 
Jan.  1  to  Aug.  31.... 

Western  Gas  Co.— 
Mllw'ee  Gas-L.  Oo.Aug. 
Jan.  1  to  Aug.  31 


Tear. 


Tear. 


24.177 

66,381 


19,260 
52,230 


13,342 
26,303 


17,702 

87,053 

399,024 

855,410 


13,499 

26,589 


15,751 

75,468 

519.623 

1,045,495 


Year. 
$ 

2.533 

9,753 

31,189 

303,909 

17,656 
48,262 

12,957 
40,662 

28,746 

32>,580 

11,509 
29,606 

14,419 
110,251 

2,672 
13,641 

70,435 

633,215 

3,934 

6,746 

4,946 
24,094 

8,018 

89,510 

80,933 

195,343 


Tear. 
9 

2,591 
8,189 
23,127 
288,389 
16,910 
43,858 
24,533 
55,734 

20.822 
312,511 

8.046 

19,739 

11.761 

104,002 

1.764 
11,592 

60,063 
595,195 

3,458 
7,142 

3,599 

19,746 

7,471 

33,258 

144,831 

284,433 


3,071,166    3,817,620      1512,990  {1,179,569 


4,503 

8,089 

20,453 

192,518 

35,858 
333,125 


5,472 
9,646 

21,766 
174,814 

36,497 
337,809 


1  After  dednoting  "reserve  fund  for  repairs  of  steamers"  there 
Is  a  surplus  of  $167,821,  against  $830,189  in  1900. 

Interest  Charges  and  Surplus*— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

Int.,  rentals,  etc. — « ^Bal.  of  Net  Barn's.— 

Current     Previous       Current     Previous 
Tear.  Tear. 

9  9 

12,425 

24,856 

797.260 

1,594,520 

131,410 
261,866 

316,997 
1,584,985 

43,560 
412,344 

241,247 
480,748 

33.750 

67,500 

28,117 
205,145 
409,054 


Boads. 

Ont.  New  England.  Aug.  12.928 

July  1  to  Aug.  31....  25,857 

Ohio.  Bnrl.ft  Quinoj  Aug.  800.000 

July  1  to  Aug.  3i....  1,600,000 

Ohio.  &  E.  Illinois.. Aug.  132,822 

July  lto  Aug.  31....  265,233 

Ohio.  R.  Isl.APac.Aug.  319,000 

Apr.  1  to  Aug.  31....  1,595,000 

Choc.  Okla.  &  Gulf  .Aug.  52,465 

Nov.  1  to  Aug.  31  ...  488,386 

016V.  Cin.Ch.A  St.  L.Aug.  235,367 

July  lto  Aug.  31.....  469,302 

Peoria  &  Eastern. Aug.  33,688 

July  1  to  Aug.  31  ...  67,376 

Olev.Lor'n  &  Wheel.July  28,117 

Den.  *  R.Grande...  Aug.  206,465 

July  lto  Aug.  8l..-.  405,204 

Detroit  Southern... Aug.  22,500 

Hocking  Valley Aug.  71,433 

July  1  to  Aug.  31  ...  148,899 

Ind.  111.  &  Iowa Aug.  24,151 

July  1  to  Aug.  3i...  47,890 

Kanawha*  Mich... Aug.  10,980 

July  1  to  Aug.  31  ...  21,742 

Mo.  Kan.  &  Texas.. Aug.  303,719 

July  lto  Aug.  31...  607,428 

BTashv.Chat.&Bt.  L.Aug.  152,510 

July  1  to  Aug.  31  ...  305,020 

Norfolk  AWest'n..  Aug.  192,162 

July  lto  Aug.  31....  384,323 

Pere  Marquette Aug.  122,660 

Jan.   1  to  Aug.  81....  974,301 

IMtts.C.  C.  &8t  L..Aug.  297.085 

Jan.  1  to  Aug.  31....  2,463,030 


73,754 
146,036 

;  21,107 
42,361 

10,689 

21,275 

289,301 

578,590 

160,326 
823,652 

187,650 
375,300 
109.997 
876,016 

287,318 
2,351,235 


Tear. 
9 

5,501 

7,138 

1,341.720 

2,260,772 

•109.865 

♦232,247 

1,014,749 

2,532,412 

160,399 

1,115,199 

283.957 
527,005 

18.779 
33,265 
72,705 

1229,446 
1495,009 

12,810 

*121,010 
*225,661 

28,043 
59.141 

16,559 
19,151 

59.697 
23,457 

50,080 
74,732 
430,147 
783,271 
127.279 
438,374 
347,861 
1,241,167 


Tear. 
9 

1,439 
1,531 

1,085,258 

1,606,451 

•54,053 

•133,426 

823,478 
1,830,289 

93,631 
485,301 
147,354 
264,102 

10,718 
18,443 

def.5,617 
1198,601 
1364,254 


*84,213 
'166,791 

10,038 

23,725 

6,231 

10,490 

83.847 
df.26.279 

66,064 
119,i*67 
880,114 
671,497 

109,062 
297,695 

274,283 
694,210 


Roads. 


. Int.,rentals,  ete. .  r-Bal.of  NetEam's.^ 

Current     Previous        Ourrent      Previous 
Tear.  Tear.  Tear.  Tear. 

$  $  $  $ 


Beading- 
All  companies Aug. 

July  1  to  Aug.  31.... 

RloG'-andeJunot'n.July 
Deo.  1  to  July  31 

Rio  Grande  South. .Aug. 
July  1  to  Aug.  81.... 

Rio  Grande  West... May 

July  1  to  May  31 

•Jt.  Joe.  <&  Gr.  Isl'd..Aug. 

July  1  to  Aug.  31.... 
St.  L.  <fe  San  Fran..  .Aug. 

July  1  to  Aug.  31 

San  Fran.&No.Pac.Aug. 

July  1  to  Aug.  31 

8ou1h  Mo.  k  Ark.. .Sept 

Jan.  1  to  Sept  30  ... 
Southern  PaoiHc.Aug. 

July  1  to  Aug.  31 

Toledo  A  Ohio  Cen..  Aug. 

July  1  to  Aug.  8i  ... 
Tol  Peo. &  West  ..Sept 

July  1  to  Sept.  30  . . . 
*".  Va.  Cen.A  Pitts.f  Aug. 

July  1  to  Aug.  31 

Wisconsin  Central..  Aug. 
July  1  to  Aug.  31.... 

*  After  allowing  for  other  Inoome  received. 

t  Includes  operations  of  railroads  and  coal  and  real  estate  depart- 
ments. 

t  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deducting  $10,000  for  Renewal  Fund  and  Bond 
Conversion  in  August,  1901,  and  $15,000  in  August,  1900  the  surplus 
for  the  month  is  $219,446.  against  $183,601  a  year  ago.  From  July  1 
to  August  31, 1901,  the  deductions  for  this  purpose  weie  $20,000, 
against  *30,00<i  a  year  ago,  leaving  a  surplus  of  $175,009  in  1901 
against  $334,254  in  1900. 


862.000 
1,724,000 

790,900 
1,581,959 

473,698 
4*7,''95 

456.749 
393.301 

7,708 
61,666 

7,708 
61.666 

7,827 
43,92(J 

7.510 

38,329 

18,034 

38,717 

18,759 

3(;,5!)2 

6,009 
11.4.15 

def.79 
2,179 

51.030 
789,654 

74,861 
764.6L0 

113,045 
727.375 

45,255 
828,468 

8,750 
17,500 

8.750 
17.5C0 

37,148 
80.8-19 

35,280 
61,763 

417,444 
817,765 

374,576 
746,018 

•315.110 
*o50,103 

•282.209 

'401,214 

22.771 
45,542 

22,863 
45,726 

19,419 
45.044 

22,438 
49.626 

3,117 
26,450 

5,844 
38.972 

2,230,417 
4,266,089 

1 

•611,359 
1.111.174 

41,515 
79,714 

34,776 
66.871 

•32.103 
•68,968 

24,395 
•51.708 

23.050 
69,152 

22,752 
68,271 

9,219 
20.  47 

10,123 
21.068 

25,fi91 
50,960 

25,523 
51,501 

68.7 1< 
181,064 

71,889 
145,540 

139,503 

281,986 

133,805 
271,169 

•74.880 
•137,198 

•49,261 
•76,096 

Philadelphia  Company. 

/ — September. — *  i—Jan.  1  to 

1901.         1900.  1901. 

$              sfe  ft 

Gross  earnings 181,808    138,128  2,235,757 

Operating  expenses  and  taxes.177,872    177,146  1,331,581 


Net  earnings  fr*m  opera't'n..  3,936  df. 39,018 

Other  lnoomet 6,362      28,271 

Total  earn'gs  &  other  ino 10,298  df .  10,747 

Deductions  from  Inoome  * 4,425        1,479 


904,176 
486,215 

1,390,391 
219,978 


Sept.  30.-% 

1900 

$ 

1,829,650 

1,048,493 

781,157 
338,170 

1,114,327 
199,625 


Total  Income 5,873  df.12,226     1,170,418     914.702 


Interest  on  funded  debt 17,708 

Dividends  on  preferred  stock .  16,667 


17,708 
16,667 


159,375 
149,917 


155,208 
149,917 


34,375      34,375        309,292      305,125 
Net  Income  of  company.... df. 28,502  df  46.601        861,121     609,577 


Affiliated  Corporations!— 

Net  inoome 47,510 

Proportion  to  others  than 
Philadelphia  Co 248 

Phil.  Co.'s  Int.  In  net  Inoome.  47,262      30,552        690,424      500,506 


30,868 
316 


698,227 
7,803 


507,758 

7,252 


•These  deductions  lnolude  the  following  items :  Rentals  of  leased  gas 
lines,  interest  on  ourrent  liabilities,  Interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Inoome  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

1  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddook  Gas  &  Light  Co.,  Allegheny  County  Light  Co.,  Ohartlers 
Valley  Gas  Co.,  Union  Gas  Co.  of  MoKeesport,  Equitable  Gas  Co.. 
United  Traction  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
irst  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
(or  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 

Latest  Oross  Earnings. 

Jan.  1  to  Latest  Date 

WeekorMo 

Our'nt 
Tear. 

Prev'us 
Tear. 

Ourrent 
Tear. 

Previous 
Tear. 

American  R'ys.  Co.}. 

Bingham  ton  RR 

B  fklyn  Rap.Tr.  Co. . . 
Chagrin  Falls  &  East. 
Jnioago  &  Mil.  Eleo.. 
3in.  Newp.  &  Cov.... 
"Uty  Eleo.  (Rome.Ga.) 
Cl.&Cbag'nF'eEleo. 
Jleveland  Eleotrio  . . 
Oleve.  Ely  &  West... 
Jleve.  f  alnsv.  <St  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart&  W'port  St.Ry. 
Denver  City  Tram.. . . 
Det.  Roch.  Ro.A  L.O. 

TotaL 

September 

August 

August 

August 

August 

July 

September 
August  ... 
September 
September 

August 

September 

August 

September 

August 

2d  wk  Oct. 
2d  wk  Oot. 
2d  wk  Oot. 

August.... 

$ 

82,171 

21,490 

1,139,611 

1,223 

24,042 

76,620 

3,508 

4,621 

231,552 

27,430 

20,770 

264,969 

17,556 

133,664 

13,449 

58.52* 

5,761 

64,290 

41,469 

$ 
7  8,014 
19.540 

1.061.804 

602 

20,702 

72.704 

3,510 

176,108 
18,863 
16838 

247,810 
13,887 

116.569 

8,368 

52,313 

5,770 

58,083 

41,965 

9 

610,120 

134.6H0 

8.306,612 

8,307 

11*  ,963 

461.259 

31.346 

28,344 

1,705,634 

185.V-92 

105,361 

2,252,549 

82,2ur> 

1,114.556 

71.217 

2,244.396 

295,790 

9 
599.309 
121.935 
8,055,148 

92,267 

442,642 

30,195 

1,506,701 

13   ,019 

91,689 

2,110,415 

70,625 

963,587 

38.143 

1,988,600 

Duluth-Sup.  Tract  > 
Duluth  St.  Ry....  S 
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Okoss 

Earnings. 


Elgin  Aurora  &  Sou 

ttalveston  Ctty 

HarrlsbargTraotlon 
lnternat'1  Traotlon- 

(Buffalo) 

Lehigh  Tr action 

London 8t.  Ky.(Can.) 
Lorain  A  Cleveland 
Mad. (Wis.)  Eleot.Ry 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry . 
Muscatine  St.  Ry... 

NewburgSt.  Ry 

New  Castle  Traotlon 
New  London  St.  Ry 
Northern  Ohio  Tract 
Ogdensbu.-g  8t.  Ry. 

Olean  St.  Ry 

Philadelphia  Oonip'\ 
Pottev'e  Union  Trao 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Rlohmond  Traotlon. 
Sacramento  Eleotrli 

Oaadc  Ry 

St.  Louis  Transit 

Boranton  Railway.. 

Sioux  City  Tract 

Southern  Ohio  Traot 
Staten  Island  Eleo 
Taooma  Ry.  &  Power 
Toledo  Rys.  A  Light. 

Toronto  Ry. 

Twin  City  Ran.  Tran 
Union  (N.  Bedford) . 
United  Traotlon—  ) 
Albany  City  \ 
United  Traot.  (Pitts.- 
United  Traot.  (Prov. 
Wll.&NewCastleEleo 


Latest   Cross  Earnings.     |  Jan.  1  to  Latest  Dale 

Our'nt ,  Prev'us    Current  Previous 
Year.      Year.        Year.         Year. 


Week  or  Mo 


September 

4UKU>t  — 

August.... 
August  ... 

September 

An  ii  list 

AjQgUSt... 

August.... 

AUgUBt 

August  ... 
s.'iiteiubor 

kugnat 

August 
si'incmber 

August 

June 

September 
Se  plumber 
July 


$ 
34,172 
13,766 
42,026     35,977 


I 
29,486 


660,402 

11.688 

16260 

12,842 

6.775 

1705.309 

i  179.587 

6,126 

13,615 

14.489 

7.50J 

67  693 

2.257 

4,940 

181,808, 

19,122 


273,156 

9,300 

1  J. 96-1 

12,493 

6.132 

661,107 

173,584 

6,566 

12.780 

16.31)7 

6.972 

57,954 

2,140 

4,188 

138.12-1 

17,005 


8  $ 

275,50-1      231,125 


257,272 


231,782 


2,783,90?  1,736,027 
97.051  H5.709 
91,676        73,594 


September  20.753;  20,665 
September  1.1981  1,128 
August....     21,984     18,132 


August  ... 
September 
August  ... 
September 
September 

.\u  trust 

September 

August 

August 

-eptember 
August 

September 

August 

AUKUSt 

AUgUBt 


46.595 
3,929,712 
1,2^3,039 

52.814 

68,786. 

87,991! 

5ti,245 

890,696 

8.59'.i 

40,799 

2,235,757 

95,426; 

166,505 

14,270 

148,757 


34.865 

600.496 

63,763 

16,604 

34.156 

28,108 

83,977 

125,491 

153.481 

308,393 

33,106 

122,200 

182,773 

284,800 

8,603 


29,601 

\  t4  0,041) 

57,64, 

16,995 

30.790 

27,481 

25.691 

108,730 

138,927 

271.652 

28,710 

117,742 

162,155 

243,432 

6,200 


3,765,983 

1,18   ,9-^i 

50.967 

66.579 

95.737 

50,203 

325,177 

8,977 

3s  871 

1,829,650 

79,655 


136,182 


267,961      240,150 
4,301,895  3,087,765 


438,485 
153,010 
252,892 


402,690 
2'f8,846 
2*12,354 


280,316 

839,671, 
1.0i7,892i     949,676 
2,340.165  2,102.029 

184,037      168,832 


1,004,905 

1,347,039 

1,783,179 

46,167 


1,004,395 

1,246,996 

L.565.160 

80,559 


f  These  are  results  for  properties  owned, 
t  Strike  in  August.  1900. 

Street  Railway  Net  Earnings.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 
as  is  done  to-day. 

-Qrott  Earning* 


Current 
Year. 
Roadt.  9 

Blnghamt'nSt  Ry.bAug.  21,490 

Oct   1  to  Aug.  3i....  179,700 

Brooklyn  Rap.  Tr.a.Aug.  1,139,611 

July  1  to  Aug.  31...  2,343,872 

Chagrin  Falls  &E...  Aug.  1,223 

Jan.  1  to  Aug.  81....  8.307 

Ohio.  A  Mllw.  Eleo.  Aug.  24,042 

July  1  to  Aug.  31....  47,501 

Oln.  Newp.  A  Cov.bJuly  76.620 

Jan.  I  to  July  31....      461,259 

01tyElec(Rome,Ga)Sept  3,508 

Jan.  1  to  Sept  30...         31,346 

CI.  AChag.  F.  Eleo.. Aug.  4,621 

Jan.  1  to  Aug.  81....        28.844 

Cleveland  Eleo. a... Sept       231,552 
Jan.   1  to  Sept  30. 1,705,634 

Olev.  Ely  ria&  West.  Sept         f\430 
Jan.  1  to  Sept  30....      186.-92 

Clev.  Painesv.  &  E.Aug.  ^0,7  0 

Jan.  1  to  Aug.  31....       10,16 

Cons.Tr.<Pittsb  l.b.Sept       264,i6t 
Apr.  1  to  Sept  3o l,570,3i.O 

Denv.CltyTr'mw.bSept       133,664 
Jan.  1  to  Sept  30....  1,114,556 

Detroit  United....  Sept       282.330 
Jan.  1  to  Sept  30....   2,123,841 

Rapid  Railway.. .Sept         35,637 

Total Sept       818,017 

Jan.   lto  Sept.  8u....*  2,251,788 

Doluth-Sup.  Trao. .July  45,983 

Jan.   1  to  July  31....      254,321 

Elgin  Aurora  &  So.  Sept         34,172 
Jan.  1  to  Sept  30.  ..      275,504 

Galveston  City  Ry..  Aug.  13,776 

Harrisb'g  Traot'n..Aug.  42,026 

July  1  to  Aug.  31....  83.195 

Intern'l  Tr.(Bnfi.)..Aug.  660,402 

July  1  to  Aug.  31 1,168,008 

Lehigh  Traotlon.  a. Sept.  11,688 

Jan.  1  to  Sept  30... .  97,051 

Lond'nSt.Ry.((an.)Aug.  16,260 

Jan.  lto  Aug.  81....        91,676 

Lorain  &  Cleve.  Ry.Aug.         12,842 

Madison    (Wis.)    Eleotrio 

Railway Aug.  6,775 

May  1  to  Aug.  31 23.466 

Newburg  Eleotrio.. Aug.  13,615 

July  1  to  Aug.  31  ...  27,003 

New  Castle  Traot. .  Aug.  14,489 

July  lto  Aug.  3i....  31.972 

New  London  St.  Rv.Sept  7,500 

July  1  to  Sept  30  ...  30,758 

Northern  OhioTrao.Aug.  67,693 

July  lto  Aug.  31....  134.591 


Previous 
Year. 
9 


< — Ne  t  Barnmgs.—- 
Current     Previout 


Year. 


Year. 

9 


19,540 
163,179 

10,604 
82,030 

9.685 
73,298 

1,061.804 
2,206,993 

379,528 
824,794 

399,606 
874,147 

602 

660 
4,231 

221 

20.702 
39,080 

16,563 
32,333 

14,644 
27,876 

72,701 
442,642 

143,161 
1266,708 

J41.569 
{261,714 

3,510 
30,195 

393 
4,145 

1,868 
7,943 

548 
6,164 

176,108 
1,506,701 

104,109 

762.654 

83,095 

684,248 

18,063 
131,049 

15,084 
85,206 

10.661 
51,100 

16,838 
91,689 

11,154 

51,768 

11,16/ 
46,881 

247,810 
1,475,666 

138,928 
818,086 

142,871 
786,221 

116,569 
963,587 

63,462 
505,946 

55,760 
422,558 

240,949 
1,884,736 

1 

129,042 
981,666 

14,111 

143,153 

'1,047,457 

23,866 
112,601 

104,219 

833,447 

29,486 
234,125 

16,734 

122,599 

4,189 

11,866 
84,274 

35,977 
71,915 

17.410 
34,110 

15,669 
31.581 

273,156 
514,713 

408,509 
674,780 

158,524 
276.234 

9,300 
85,709 

7,467 
52,131 

5,578 
43,773 

12,964 
73,594 

6,913 
33,611 

5,104 
18,580 

12,493 

8,432 

8,309 

6,132 
24,519 

def.  1.856 
7,606 

def.  4.394 
2,001 

12.780 
25,769 

7,916 
16,236 

7,848 
15,587 

16.397 
83,643 

6,230 
15,228 

8,542 
17.715 

6,972 
28,178 

3,350 
17,044 

2.838 
14,139 

57,954 
112,422 

33,669 
67,083 

24,064 
45,651 

Roads. 
Olean  Street  Ry....s.  pi 

July  1  to  Sept  30.... 
Rlohmond  Traction.  Aug. 

00t    1  to  Aug.  31.... 
Sacramento  Eleotrle  Oku 
A  Railway  Co Aug. 

Feb.  1  to  Aug.  31.... 
Her  a  ii  ton  Railway. 

July  1  to  Aug. 

So.  Llxut  &  Traot. 

Apr.   1  to  Aug. 
South.  Ohio  Tract 

Jan.   1  to  Sept  30 

Staten  Island  Eleo.  Aug. 

July  1  to  Aug.  31  — 

Toledo  Rways  A  Lt  Aug. 

July  1  to  Aug.  31 

Twin  City  Rap.  Tr.. .  Sept. 

Jan.   lto  Sept.  30 

United  Trao.  (Alliany)b  — 

July  1  to  Sept  30 

United  Trao.(Pltts.)  Aug. 

July  1  to  Aug.  31. — 
Winnebago  Traot..  June 

Apr.  1  to  June  30 


—Qroti  Barntngs. > 

Current       Prerioui 
Yeur. 


-Aug. 
31   ... 

..Aug. 
31.... 

.Sept. 


Year. 
9 

4,940 

17,046 

21.984 

197,579 

84,865 
235,859 

63,763 
127,958 


34,156 

252,892 

28,108 

57,947 

125,191 

245,504 

808.393 

2,340,165 

382,976 

182,773 
378,954 


i Net  Burnings. » 

Current      Previous 


9 

4,H8 
15,720 

18.132 
182,329 

29.601 
211,389 

57,647 
116,843 


30,790 

218,846 

27,481 

56,823 

103.730 

213,745 

271.652 

2,102,029 

366,649 
162,155 
334,989 


Tear. 

9 

2.745 
10,159 

6.757 
73,705 

10,167 

125.639 
30  oil! 
62,31* 

15,617 
75.-83 
18,819 

114.  Mi  I 

14,726 

28, 7  Hi! 

71.134 
138  533 

185,262 
1,271,319 

141,007 
76,425 

172,909 
4,589 
8,915 


Year. 

9 

1,831 

8,985 

7.837 
84,901 

15.110 
117,606 

27.712 
65,508 
10.019 
56,917 

17,656 
106,121 

10,073 
25,220 

52,197 
103,442 

16\093 
1,121,023 

128,373 

74,921 

145.958 

2,993 
8,682 


iftet  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  The  earnings  of  the  Rapid  Railway  are  inoluded  iu  these  Azures 
from  July  1  only. 

1  Taxes  and  tolls  In  July,  1901,  were  $12,562,  against  $30,629, 
and  from  January  1  to  July  31,  1901,  $37,323,  against  $104,681. 
After  deduotlng  these  items  the  net  In  July,  1901,  was  +30,599, 
against  $10,940,  and  from  January  1  to  July  31,  1901,  $179,385, 
against  $157,033. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, — Int.,  rentalj,  etc. — .  <-Bal.  of  Net  Barn's.-* 

Roads. 

Cleveland  Electric  Sept 
Jan.  lto  Sept  3o.... 

Cons.  Trao.  (Pittsb.)Sept 
Apr.  lto  Sept  30  ... 

Oenv'r  City  Tramw.Sept 

Jan.  1  to  Sept  30.... 
Internat'lTr.  (Bnfl.)Aug. 

July  1  to  Aug.  31.... 
Sacramento  Electric  Gas 
A  Railway  Co Aug. 

Feb.  lto  Aug.  31  — 

Twin  City  Rap.  Tr...Sept 
Jan.  lto  Sept  30.... 

United  Trao.  (Albany)— 

July  1  to  Sept  30.... 
Oni ted  Trao.  (Pitts.)  Aug. 

July  1  to  Aug.  31.... 

*  After  allowing  for  other  income  received. 

t  These  figures  include  other  income.  After  deduotlng  $86,143  for 
interest  on  funded  debt  and  dividends  on  preferred  atook  In  Sept., 
1901,  and  $86,496  In  1900,  there  Is  a  surplus  of  $17,636  this  year, 
against  $20,982  last  year.  From  April  1  to  Sept.  30.  1901.  the  deduc- 
tion for  Interest  and  dividends  was  $518,357,  against  $)  19,14 1  In 
1900,  leaving  a  surplus  of  $9 1,105  this  year,  against  $65,311  last  year 


Current 
Year. 

$ 

Previous 
Year. 

9 

Current 
Year. 
9 

Previous 
Year. 

9 

20,350 
179,638 

21.221 
190,385 

83.759 
583,016 

61.878 
493,863 

63,873 
380,851 

63,477 
371,538 

U03.779 
1609.462 

1 107,478 
1584.455 

32,579 
285,742 

32,016 
279,500 

30,983 
220,204 

23.744 
143.058 

105,919 
204,657 

81.416 
161,195 

•329,014 
'617,877 

♦89.102 
•136,478 

9,345 
65,414 

8.926 
62,583 

9.812 
60,225 

6,184 

55,023 

75.378 
660,774 

68.402 
627,152 

109,884 
610.545 

96.691 
493,871 

59.702 

60,127 

•85,546 

•69,211 

41,792 

83,584 

41,794 

83,588 

34,633 
89,325 

33,127 
62,370 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Page. 

American  Bicycle 7r2 

rincuso*  Alton 7::0 

Chicago  Burlington  &  Quinoy .  .780,  787 

Great,  Northern 780 

Nash.  Chat.  4  St.  Louis 338,  781 

N.  Y.  Cent.  &  Uud.  River.. 711),  779,  790 

Reading  Company 780 

Rutland 7bl 

Santa  Fe  PrescoU  &  Phoenix 781 

Western  Union 782 


Street  Railways—                 Page. 
Brooklyn  Rapid  Transit 781 

Chicaso  Union  Traction 182 

International  Traction  ot  BuQ.ilo.  836 
Metropolitan  Street  (New  York)..  813 

New  York  &  Quoens  County 614 

Third  Avenue  UK.  (New  York;....  *52 

Toledo  Railways  A  Lieut 613 

Union  Traction  of  Puiiadelphla...  814 

Union  Traction  of  Pittsbur* 394 

United  Traction  of  Albany,  etc...  610 


Reading   Company. 

( Report  for  year  ending  June  SO,  1901,  J 
The  remarks  of  President  George  F.  Baer  and  various  ta- 
bles showing  the  company's  earnings,  balance  sheets,  etc. , 
will  be  found  on  pages  840  to  850,  while  in  the  editorial  col- 
umns is  given  an  article  reviewing  the  results  for  the  year 
covered  by  tbe  report. 
Below  are  the  comparative  statistics  for  three  years: 

PHILADELPHIA  <fc    BEADING     RAILWAY— EQUIPMENT    AND     OPERATIONS 


Miles  of  road  op.  June  30. 
Equipment  — 

Looouiotives 

Pass,  equipment,  oars 

Freight  equipment,  oars.. 
Company's  servloe  oars... 
Floating  equipment 


1900-01. 
1,000 

878 
803 
33,900 
951 
119 


1899-00. 
1,000 

827 
775 
81,824 
940 
113 


1898-99. 
915 

774 

724 

29,071 

684 

98 


838 
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Oj>cr.  (rxcl.  co.'s  mat'l)— 

Passengers  our  lied 

Pans,  carried  one  mile 

Rate  per  push,  per  mile.... 
Coal  (iiiitliruoUe)  oar.  tone 

"      (l)ltll'.  lDOUH)      "        " 

"    carried  ore  mile,  tons. 

Rate  per  tou  per  mile 

Merchandise  carried,  tons. 
Mercli.  carried  1  mile,  tons 
Rate  per  ton  per  mile 

Earnings  from — 

Coal 

Merchandise 

Passengers  

Miscellaneous, 

Malls... 

Steam  ooll're  &  sea  barges. 

Coal  barges... 

Real  estate 

Total  earnings 

Operating  expenses— 

Maint.  of  way.  eto 

Maint.  <>f  equipment 

Conducting  transport'n.... 

Genernl 

Equipment  renewals 

Insurance  fund 

Improvem'ts&  renewals... 
Steam  coll'rs  &  i-ea  barges. 

Coal  barges 

Roal  estate 


19C0  01. 

22.697,29.5 
iH4.2H6.51V! 

i-toa  cts. 

10,523,^91 

5,018,491 

1,703,914,695 

0727  ot8. 

14.535,083 

1,026.056,531 

0'982  cts. 

$12,391,307 

10,079,427 

4.561,  i93 

469,127 

116,167 

1,149,084 

129,215 

338,324 


1899  00. 

21,910,349 
275.41H,sl5 
1*11  Ott. 
10,672,556 
4. 5-9,719 
1,643, >-36, 143 
0692  cts. 
14.192.019 
1,004.500,621 
0  971  cts. 

$11,371,203 

9,7.^  0,602 

4,437,850 

436,084 

113.995 

l,l»8,«f0 

157,005 

318,362 


189v 

19.6^9,787 
247,221.152 
1-638  Ota. 

9,533.' 93 

4,201.022 

1,468,237,195 

0-687  cts. 

11,385,928 

822,015,211 

0  951  cts. 

$10,085,701 
7,824,888 
4,012,729 
420.365 
112,510 
889,5'23 
100,474 
810,272 


$29,234,044     $27,783,751     $23,756,461 


$2,602,166 

3,475,569 

8,6 1 6,621 

1,018,564 

650,507 

233.935 

1,938,989 

708,021 

109.241 

72,611 


$2,017,174 

3,690,371 

7,853,253 

973,267 

593.288 

222.279 

1,903,797 

699,315 

119,233 

62,216 


$1,485,979 

2,890,568 

6,955,543 

949,807 

665,870 

95,026 

887.371 

617,940 

78,568 

57,365 


Total  expenses $19,456,224     $18,134,193 

Net  earnings $9,777,820       $9,649,558 

PHILADELPHIA  <fe  READING  COAL  &  IRON  CO. 

1899  00. 


Earnings—  1900-01 . 

Anthraolte  coal $27,697,104 

Bituminous  coal 807,358 

Coal  rtnts  and  mlscelllaneous        413,396 


$26,790,751 
625,638 
468,254 


$14,634,038 
$9,122,423 


1898-99. 
$22,772,847 
446,255 
424,734 


Total  earnings ..$28,917,858 

Expenses — 

Mining  coal  and  repairs $12,431,978 

Coal  purchased,  anthracite  . . .      1,729,758 
'•  bituminous...         816,727 

Royalty  leased  collieries 482,057 

Transport,  of  coal  by  rail 6,558,759 

Transpcrt.  of  coal  by  water..     1,207,248 
Commissions,  ooal  sold   from 

stock,  and  u  leoellaneous 

Colliery  improvements 

Depletion  coal  land  fund 

l1^  p.  c.  Interest  on  Reading 

Co.  loan  account 


$27,884,643    $23,643,838 


2,660,755 
806.308 
413,053 


886,505 


$11,150,377 

1,852,208 

669,615 

573,918 

7,493,438 

1,549,862 

1,992,659 
750,499 
750,154 

884,850 

$27,567,580 
$317,063 


$9,521,911 

1,909,897 

455,752 

567,225 

6,802,175 

1,144,472 

1,962,742 
377,926 


Total  expenses $27,993,158  $27,567,580  $22,742,103 

Profit $924,709    $317,063  $901,735 

READING  CO.,  PHIL.  &  READ.  RT.  CO.  AND  PHIL.  A  READ.  COAL  <fe  IRON 
CO.— CONSOLIDATED  INCOME  ACCOUNT. 

190001.           1899-00.  1898-99. 

Net  earns.  Phlla.  &  R'd.  Ry...  $9,777,818      $9,649,558  $9,122,423 

Profit  Coal  &  Iron  Co 924,709            317,063  901,735 

Reading  Co.  income 4,881,444        4,336,494  3,358,543 


Total .$15,583,971    $14,303,115  $13,382,701 

Expenses— 

Reading  Co $61,507           $36,3  0  $21,579 

"        '•    fixed  charges  and 

taxes 3,278,865         2,964,638  2,819,537 

Ph  &  R'd.  Ry.  int.  on  bonds...     9,211,197         8,904,249  8,897,679 
Phil.  &  R.  c.  &  I.  Co.  interest 

and  taxes 369,815            459,848  478,697 

Total $12,920,884    $12,365,115  $12,217,492 

Surplus* $2,663,087      $1,938,000  $1,165,209 

*  Dividends  have  been  paid  as  follows:  Maroh,  1900,  lisp.o.  on  1st 
preferred  stock,  l'ap.c.  Sept.,  1900;  2  p.  o.  March,  1901,  and  2  p.  o. 
Sept..  1901. 

READING  COMPANY  BALANCE  SHEET  JUNE  30. 

Assets If  01.                1900.  1899 

Railroad  equipment $18,601,078    $18,183,212  $18,110,041 

Floating  equipment 2,107,650        1,901,650  1,450,000 

Real  estate 16,516,199       16,427,074  16,442,309 

Phlla.  &  R.  Ry.  bds.  owned....  20,000,0c 0      20,000,000  20,000,000 

Bondsof  sundry  companies...   18,208,893      16,136,881  15,389,216 

P.  &  R.  Ry.  Co.  stock  owned...  20,000,000      20  000,000  20,000  000 

P.  &  R.  C.  &  I.  stock  owned 8,000,000         8,000,000  8,000,000 

Stocks  of  sundry  companies...   51,060,042      27,058.275  26,511,267 

Phlla.  &  Read.  O.  &  I.  Co 78,798,654      78,653,349  77,280,349 

Sundry  raiiroads l,f  59,708        1,187,557  1,434,540 

Cash 701,587         1,664,307  2,225,529 

Accrued  income 232,612           633,221  111,412 

Miscellaneous 352,350            362,682  363,550 

Equipment  accounts 747,612            481,620  570,452 

Total  assets $236,386,335  $210,689,828  $207,888,665 

Liabilities— 
Stock  (See  Invest.  Supj $140,000,000  $140,000,000 


Bonds ( 

Contingent  account 
Equip,  notes  and  oar  trusts. 
Accrued  interest  and  taxes.. 

Bonds  canceled 

Miscellaneous 

Profit  and  loss,  surplus 


) 92,914,191 

599,823 


485,175 

824,000 

95,244 

1,467,901 


67,351,191 

1,146.270 

39,798 

376,400 

433  000 

115,233 

1,227,936 


$140,000,000 

64,943,651 

1,163,445 

508,415 

486,952 


135,482 
650,720 


Total  liabilities $236,386,335  $210,689,828  $207,888,665 


PHILADELPHIA  A  READING  RAILWAY  BALANCE  SHEET 


Assets—  1901. 

Railroad $79,851,858 

Philadelphia  Terminal 8,500,000 

Philadelphia  Subway 2,700,000 

Equipment  acoounts 414,494 

New  shops,  Reading 631,703 

Cash 1,363,896 

Freight  and  toll  bills 1.522,451 

Materials  on  hand 2,116,999 

Railroad  companies 1,199,088 

Individuals  and  firms 511,675 

Insurance  fund  securities 296,754 

Miscellaneous 376,690 


If  00. 

$79,851,858 

8,500,00  0 

2,700,000 

971,093 


JUNE  30. 

1899. 

$79,851,858 

8,600,000 

2,700,000 

301,302 


1,071,340 

1,376,632 

2,184,018 

839.964 

465,592 


1,098,178 

1,282,730 

1,381,661 

885,066 

603,468 


133,353 


20,462 


Total  assets $99,485,610    $98,093,850    $96,809,725 


Mobilities  —  1901. 

Stock. $20,00'  .000 

Bonds  (see  Invert.  8UPI-L)...  70,383,952 
Itonrt  and  inrgs.  on  real  estate.  632,405 
Unpaid  vouch,  and  pay  rolls..  2.428.7HO 
KR  co'h.  Individ,  and  firms...      1,22:<,789 

Interest  and  rents  matured 868,353 

Int.,  taxes  and  rents  accrued. .      1.270,974 

Wll.  &  No.  equipment 84*V;4l 

Phil.  &  Re;id  Coal  &  Iron  Co..  285,009 
Ins.  fund,  eqalp.  fund  &  mlso.  977,532 
Surplus 1,568,175 

Total  liabilities $99,485,610 

PHIL.  ,fc  READING  COAL*  IRON  CO.  GENERAL 

Assets—  1901. 

Coal  lands $60,748,473 

Timber  lands .  659,965 

New  York  <fe  Eastern  depots...  70", 502 

Western  yards  and  depots 638,971 

Miners'  and  other  houses 548,168 

Potts\  llle  shops,  real  est.,  etc.  369,667 

Storage  yards  and  washerles..  399,111 

'  Other  real  estate" 117,788 

Improvements  at  collieries 7.078,690 

Equipments  at  collieries 2,302  4i> 

Deadwork  at  collieries. 3,711,477 

Stocks  and  bonds  of  companies 

controlled 9,791,991 

Cash  on  hand 864. £90 

Coal  accounts 3,132,859 

Rent  acoounts 2  >,904 

Companies  and  individuals 4  29,399 

Coal  on  hand. 1,056,992 

Supplies  and  matPs  on  hand..  544,961 
Philadelphia  &  Reading    Ry. 

Co.  current  account 287,048 

Depletion  of  coal  land  fund. . .  778,001 
Bills  receiv.,  stooks,  bonds  and 

morts.  owned,  eto 591,621 

Total  assets $94,690,966 

Liabilities— 

Bonds  (See  Invest.  Supp.) $5,519,000 

Capital  stock 8,000,000 

Reading  Company 78,798,654 

Pay-rolls  and  vouchers 798,835 

Interestdue  Reading  Company  

Miscellaneous 738,829 

Surplus 835,648 

Total  liabilities $94,090,966 

-  V.  73,  p.  780,  1 54. 


1900.  1899. 

BS  0,0'  0  000  $20,000  000 

70.383  952  70.-83, 

H27.408  619,406 

2.370.439  2,22^,791 

1,149,820  995,583 

360,747  376,388 

1,757,712  1,716.955 
347,227 

35*i;238  4e8",65*i 

745,309      

$98,093,850  $96,809,725 
BALANCE  SHEET  JUNE  30. 

It  00.  1899. 

$61,018,173  $61,757,951 

659.985  659.965 

709.0J2  709,273 

641,983  614,311 

548,188  648,568 

3^9,667  366,650 

409,072  408,026 

3  21.547  115,660 

7.078,690  7,0"8  690 

2.302.468  2,302,468 

3,7.1,477  3,711,477 

9.814,745  9,872,825 

991,5-7  193,832 

2,284,827  2,332.715 

28.078  31.275 

365,953  404,196 

2,018,818  2,133,399 

562,384  457,704 

58.688  187,651 

549,660      

185,114  144,965 

$94,430,1 81  $94,061,599 


$5,6-2,147 
8,0<>o,000 

78,653,349 
638.088 
501.324 
684.919 
280,254 


$7,046,147 

8,000.000 

77,280,349 

594,570 


717,495 
423,038 


$94,430,081  $94,061,599 


Wisconsin  Central  Railway. 

(Report  for  the  fiscal  year  ending  June  30,  1901.  J 

The  remarks  of  President  H.  F.  Whitcomb  are  giren  in 
full  on  pages  850  and  851. 
Below  are  comparative  statements  for  four  years: 

1900-01.        1899-00.      1898-99.      1897-98. 


Miles  operated 982 

Operations— 

Total  tons  carried 3,428.562 

Tons  carried  1  mile 522867887 

Aver,  rate  per  ton  p.  m..  0*742  cts. 
Aver,  tons  per  train  m..    259  98 

No.  of  pass,  carried 980,890 

No.  pass,  carried  l  mile.. 54, 134, 195 
Aver.  dist.  oar'd,  miles...      5519 
Aver,  earnings  per  pass. 

per  mile Cents.       2-08 

Aver,  earnings  per  pass. 

per  train  mile Cents.      84-29 

Earnings—  $ 

Freight 3,879,047 

Paseengers 1,180,763 

Mall,  express  and  misc..      264,465 


950 


939 


3,989,032  3,636,809 
571086238  513385516 

0  742  cts 

2t  8  257 

1,022,109       965,720 
55.531.569 
54-33 


935 

3.541,953 
483700102 


2-03 
80-52 


5272 
203 
75-74 


4,174,776    3,757,198 

1,182,493    1,088.681 

280,147        272,139 


244 
933,322 

53:20" 

1-97 

71-56 
$ 
3,64»,887 
1,031,942 

257,896 


Total 5,324,275 

Expenses— 

Maint.  of  way  &  struct...  630,100 

Maint.  equipment 478,313 

Conduct'g  transporta'n.  2,112,734 

General  expenses 245,316 

Total 3,466,463 

P.  o.  of  expen.  to  earns..  (651>) 

Balance,  net  earnings...  1,857,812 

Other  income.... 24,702 


5,637,416    5,118,019    4,939,725 


596,453 

388,477 

1,652,001 

383,872 

3,020,806 

(61-15) 
1,918,918 
59,821 

Total  net  income 1.882,574    2,064,758    2,488,559    1,978,739 

Taxes  accrued 213,115       206.705       191,512       165,468 

Balance 1,669,459    1,858,053    2,297,047    1,813,271 

INCOME  ACCOUNT. 


766,685 

492,260 

2,102,167 

219,824 

3,580.936 
(63-52) 
2,056,480 
8,278 


583,056 

411.147 

1,687,667 

375,620 

3,057,490 
(59-74) 

2,060,529 
42 -,030 


1900-01. 
Netinoome  as  above $1,669,459 

Ded not  interest  on  bonds $1,086,669 

Deduct  rentals  accrued 332,829 

Miscellaneous 3,842 

Total $1,423,340 

Surplus $246,119 

CONDENSED  BALANCE  SHEET  JUNE  30. 
Assets—  1901. 

Road $48,584,840 

Equipment 4,024,0  78 

Minnesota  real  estate  and  improvements....         570,960 

Material  in  private  traoks 137  970 

Treasury  e took 2,585^020 


1899-00. 
$1.858.0£3 
$1,026,954 
338,184 


$1,365,138 
$492,915 


Stocks  and  bonds  owned. 

Geo.  Coppell-Wm.  Bull,  trustees. 

Sinking  fund 

Special  improvement  fund 

Supplies,  eto 

Fuel 

Agents  and  oonduotors 

United  States  Post  Office 

Individuals  and  companies "  214176 

Cash-     - • 6671968 

Land  department igg  173 

Locomotives.and  miscellaneous '.        139*829 


53,778 

78,038 
400,142 
792,316 
539,002 

62,645 
290,939 

30.429 


190O. 

$46,007,480 

3,947,252 

524.705 

68.519 

4,453,000 

52,411 

78,038 

44,581 


560,047 

15,911 

286,506 

29,986 

24,687 

1,185,848 

259,305 

2,283 

Total $59,861,306  $57,540,561 


OOTOBEK   ID,    1901. J 
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LiaHUliet-                                                            '901.  !»<<>. 

Preferred  stock $12,80  '.000  :j;r.!,rsoo.OOO 

Coii.iijou  stock  17,30(1,01)0  17,500,0  «> 

Bonds  (»eelN\  i  m.h^'  801TLEMENT) 27.634.500  26,276 

Vouchers  and  payroll!  428, 3H3  30<>.ti3( 

Interest  on  funded  debt  accrued 554,702  533,!"i43 

Equipment  renewal  account 41,655  21.778 

Protitandloss 276,935  367,157 

Hlukiug  fund  trustees 225,637  

Accounts  payable  and  miscellaneous 81.55r>  40,936 

i.ui-oaiotives 12  2,937  

Total  $59,361,300    $57,540,501 

—V.  7J,  p.  786,  720. 

Brooklyn  Rapid  Transit  Company. 

(Report  for  Vie  year  ending  June  SO,  1901 J 
Tno  companv'a  annual  report,  including  the  remarks 
of  President  J.  L  Greatsinger,  and  numerous  tables,  will  be 
found  on  pages  »54  to  856  of  today's  Chronicle.  The  com- 
parative tables  ot  earnings  and  balance  sheet  were  giVf  n  last 
week  on  page  782.  Application  has  been  made  to  the  New 
York  Stock  Exchange  to  transfer  the  $45,000,000  capital  stock 
from  the  -'unlisted-'  to  the  regular  list.— V.  78,  p  781,  738. 

Chicago  &  Alton  Railway. 

(Report  for  the  year  ending  June  30,  1901.  J 

President  S.  M.  Felton  says  in  substance  : 

General  Remarks. — While  the  tonnage  increased  29  61  per 
cent  and  the  ton  mileage  3065  per  cent,  the  freight  train 
mileage  increased  but  5'27  per  cent.  The  tons  of  revenue 
freight  per  train  mile  were  287*8  tons,  an  increase  of  24  01 
per  cent  over  the  previous  year  and  59  69  per  cent  over  th« 
six  months  ending  June  30,  1899.  In  the  face  of  a  falling  off 
of  8  94  per  cent  in  the  receipts  per  ton  per  mile;  the  freight 
train  earnings  increased  13*04  per  cent.  The  total  ions  of  all 
freight  were  310-40  per  train  mile.  The  percentage  of  foreign 
car  mileage  was  reduced  from  46 '29  per  cent  to  39  44  per  cent, 
resulting  in  a  saving  in  car  mileage  of  $75,185. 

The  increased  business  was  principally  local,  and  the 
growth  of  the  traffic  for  the  last  two  years  has  baen  almost 
entirely  in  this  direction  ;  only  18  per  cent  of  the  entire  ton- 
nage was  received  from  connections,  the  balance  originating 
on  the  line  of  the  road.  The  decrease  in  revenue  per  ton 
mile  was  caused  by  the  large  increase  in  low-class  freight, 
especially  coal.  The  number  of  uassengers  carried  increased 
6*46  per  cent,  and  as  compired  with  1898  increased  18*47  per 
cent.  The  passenger  business  is  largely  local,  93  per  cent 
originating  on  the  line. 

Maintenance. — The  total  expenditures  for  maintenance  of 
way  and  structures  were  $1,109,513,  being  an  increase  of 
$227,938,  or  25  86  per  cent  over  the  previous  year  ;  the  ex 
pense  per  mile  ot  road  was  $1,2(6.  22,578  tons  of  new  rail 
and  19,318  tons  of  re-laying  rail  were  placed  in  the  track, 
making  a  total  of  355  miles  of  track  relaid  during  the 
year  ;  525,495  cross  ties  were  placed  in  the  main  track,  equal 
to  186  miles,  or  iO  per  cent  of  the  total  main  track,  etc.,  etc. 
F.r  maintenance  of  equipment  the  total  expenditures  were 
$879,412,  an  increase  ot  4337  per  cent  over  1899-00. 

Improvements. — A  brief  review  of  the  improvements  made 
on  the  Chicago  &  Alton  RR.  since  the  change  in  ownership 
in  1899  will  prove  of  interest  as  outlining  possible  future  re- 
sults in  the  operation  of  the  property. 

Grades  and  alignment  have  been  improved  covering  47  miles  of 
track.  The  work,  when  completed,  will  materially  increase  the  train 
load;  the  maximum  grade  against  the  traffic  will  be  16  feet  per  mile* 
from  Biooinlngton  to  Chicago,  as  against  a  maximum  formerly  of  37 
feet  per  mile;  between  Springfield  and  Bloomlngton  26  feet  per  mile, 
as  against  a  maximum  ot  48  leet  per  mile  ;  between  Slater  and  Bloom 
ingtbn  42  feet  per  mile,  against  a  maximum  of  52  feet.  Fifty  f..nr 
miles  of  side  and  yard  tracks  have  been  built  and  l  '-j  mil.  a  of  ad 
ditional  (second)  main  track;  170  spans  of  bridge  unsafe  to  carry 
modern  locoinotl\cs  have  been  reconstructed,  in  which  work  4,234 
tuns  ot  steel  were  used ;  156  high  semaphore  switch  signals  have  been 
erected  in  place  of  various  appliances  ;  interlocking  plants  have  been 
erected  at  15  railroad  crossings  and  junctions;  79  semaphore  train 
order  and  block  signals  have  been  erected;  67  electric  bloi k  signals, 
covering  73  miles  of  single  main  track,  have  been  installed.  The  shops 
at  Bloomington  have  been  enlarged  and  Improved.  New  tools  and 
maohineiy  have  been  provided,  operated  by  elec  noity. 

There  have  been  purchased  70  f>  eight  and  22  passenger  locomotives 
of  modem  design,  the  average  weight  of  engines  on  June  30,  1899, 
being  64,211  lbs.,  and  on  Jane  30.  1901,  9o,433  lbs.;  also  1,500 
30-ton  box,  300  30-ton  stock,  200  30-ton  furniture,  1,000  40-ton 
coal,  l,3i  0  60-ton  coal,  89  service  and  51  passenger  oars  Under  an 
ordinance  passed  by  the  City  of  Chicago  on  May  22.  1899,  the  main 
and  yard  tracks  of  the  Jollet  &  Chicago  KK  Co.,  between  the  crossing 
of  the  south  branch  of  the  Chicago  River  and  Brlgh  on  Park,  were  re- 
quired to  be  elevatt- d  within  three  years.  This  elevation  involves  a 
distance  of  3-75  miles  and  a  total  expenditure  of  $1,244,000.  At  the 
date  of  this  report  *86,  >68  had  been  expended  on  the  work. 

The  total  expenditures  for  the  above  work  from  April, 
1699,  to  the  date  of  this  report  were  $8,225,739.  To  complete 
the  work  of  grade  reductions,  block  signaling,  interlocking, 
track  elevation,  yard  and  side-track  and  terminal  facilities 
will  involve  about  $3,000,000,  one  half  of  ttiis  work  beiog 
authorized  ai  d  under  way  at  the  date  of  this  report.  While 
the  work  above  outlined  has  been  in  progress  the  cost  of 
operation  has  necessarily  been  largely  increased;  when  the 
work  is  completed  a  material  decrease  in  conducting  trans- 
portation and  maintenance  can  be  expected. 

Physical  Condition.—  The  report  gives  the  following  data  : 

Ball  in  the  main  track,  80-pound,  491  miles;  75-pound,  59;  70- 
pound,  380  ;  6o-pound,  77 ;  total,  1,007  miles.  The  ballast  consists  of 
449  8  miles  of  stoue.  .0^-7  miles  of  gravel,  155-4  miles  oi  cinders.  61-3 
miles  of  slag,  total,  929-2,  while  77  6  miles  are  not  ballasted.  Bridges 
aggregate  length  :  Stone.  2,300  feet;  iron,  20,520  feet;  combination. 
154  feet;  total,  22,974  feet.  Trestles,  22,370  feet.  Grades,  see  "Im- 
provements" above.  Equipment:  Cars  In  passenger  service.  191; 
freight,  10,085;  total  capacity,  61 1,130.000 pounds (agalust  6,881  with 
334.060,' oo  pounds  capaoity  Deo.  81,  18^9);  service,  260 ;  looo- 
inotlvee,  201. 


sdtt Diticit. —The>  earnings  anil  expense!  fur  two  years  past, 
the  income  account  for  tne  int>  veer,  varuus  statistics  and 
the  balance  sheet  of  June  31),  1901,  follow: 

n  n  3o,  1900  a  m»  i90i. 


STATEMENT    Kill    TBI     riJUtl    i-SLI  -'. 

I  i  00. 

Average  miles  operated 85.V1H 

Use*  tiits—  $ 

gbt 5.002,019 

r*a>souger 2,296,011 

Mall. 237,768 

Kx  press IH7.80  I 

Miscellaneous 72  85:2 


lDO'i  01. 
919  t  1 

■VJ54.141 

2,573,178 

841,189 

190.5UO 
77.714 


Jin  it  ate. 

64-40 

* 

.122 

877.168 

3.3">7 

2  .TOO 

4,862 


7-61 

19  03 

12 -07 

1    11 

144 

667 


Gross 7,796.450 

Htptsutt— 

Mi  i  ii  i.  oi  way  and  structures.     881,575 

Malm  o    equipment 613,405 

OniUiiotluif  transportation — 2,835,576 
General  expenses 210,562 


9,036.655     1,240,205     1591 


1.101,514 
879.1    2 

8.384,837 
2*2,105 


287,9  18 

266.O07 

549,0-1 

1    ,513 


35-86 

43-37 

19  38 

5-48 


Total  operating  expeuses. 4.541,1  1 9    5,595,668     1,054.549    23-22 
Net  reo'ts.taxes  not  deducted. 3,255,331    3,440,987       185,656      5-70 

INCOME  ACCOUNT   YEAR   ENDING  JUNE  30,   1901. 

Netreoelpts  ironi  operation $3,440,987 

I  DOome  from  Investments — 
Dividends  (7  p.  o.)  on  Chic.  <fe  Alton  KK.  stock  owned  x  ..   1,525,622 
Miscellaneous  income 5,759 

Total  inooine $4,972,368 

Deduct— 
Rentals  paid  under  lease  of  Chicago  &  Alton  RE.  Co.,  viz.: 

Interest  on  $31. 985.0«0  3  per  oent  refunding 
gold   bonds  of  that  company $959,550 

Rentals  pay'l  by  the  Chicago  <&  Alton  KK  Oo. .       237,027 

Taxes 318,867 

Net  earnings  of  the  leased  prooerty  after  de- 
ducting Irom  gross  reo^ipts  the  expenses  of 
oper.  and  the  above-named  items  of  rentals.   1,820,457 

Total  rentals  underlease $3,311,901 

For  taxes  on  this  oo's  line  not  oov.  by  the  lease..         11,560 
Interest  on  first  lien  bonds  of   railway  company, 
$22,000,000,  at  3^  percent 770,000 


Total  charges. 


4.123,461 


Surplus  available  for  dividends $-48,908 

Less  dividends  paid  on  pref.  stock,  two  of  2  per  cent  each..  78 1, 760 

Balanoe.  surplus  for  the  fiscal  year 67,148 

Balanoe  brought  over  .June  30, 1900 3y5,923 

Surplus  June  30,  1S01 , $163,071 


x  Viz.:  $18,322,400  of  the  $18,858,271  common  and  $3, 1 72,200  of 
the  {3,479.500  prefeired  stock,  all  of  which  has  been  deposited  as  se- 
curity under  the  Railway  mortgage  of  1900.  From  the  balanoe  of  net 
earnings,  $1.82«,4o7  received  by  the  Railroad  Company  as  part 
rental  (see  above  table)  that  oompany  paid  7  per  cent  on  its  entire 
stook,  calling  for  $1,563,644,  and  miscellaneous  items  in  process  of 
adjustment,  $35,322,  and  carried  the  balance,  $227,491,  to  credit  of 
its  income  account,  the  surplus  shown  by  that  aooount  on  June  30, 
1901,  being $1, 18I.88I.  Most  of  the  Railroad  Company's  stock  being 
owned  by  the  Railway  Company,  this  increase  in  surplus  virtually 
accrues  to  the  benefit  of  the  latter  oompany. 


GENERAL  STATISTICS. 


1899-00. 
58-22 
61-95 
$9,119 
5,651 
3. .67 
152 
0  94 
0  56 


Ratio  of  expenses'to  receipts 

Ratio  of  expenses  and  taxes  to  reoeipts . . . 

Gross  receipts  per  mile  of  road ^ 

Operating  exp  and  taxes  per  mile  of  road 

Net  receipts  per  mile  of  toad. 

Gross  receipts  per  revenue  i  rain  mile 

Oper.  exp.  &  taxes  per  revenue  train  mile 

Netreoelpts  per  revenue  train  mile 

Tons  of  revenue  freight  carried 3,*76,177 

Tons  of  revenue  freight  carried  one  mile 629,994,662 

Freight  receipts  per  mile  of  road $5,439  11 

Freight  receipts  per  train  mile 184 

Freight  reoeipts  per  ton  per  mile 0"94  ots. 

Passengers  carried  (revenue  pass,  only) 2,210,489 

Passengers  oai  ned  one  mile 120,360,469 

Average  number  of  pass,  per  trai a  mile 50*11 

Reoeipts  per  passenger  mile H-90  ots. 

Receipts  per  mile  of  road $2,496  64 

Receipts  per  train-mile 0  96 

Reoeipts  per  train-mile,  ino.  mall  &  expresi.  1  15 

GENERAL  UALANCE  SHEET  JUNE  30,  1901. 


1900-01. 
6192 
65  58 
$9,826 
6.444 
3,382 
1  61 

1  06 
0  55 

4,635,120 

823.069,718 

$6,474  43 

2  08 
0-723  cte. 

2,353.228 

132, 1:87.965 

48-48 

1*94  ots. 

$2,798  02 

0  94 

1  11 


AlseU— 
Prop.  &  invest,  aco't.. $61, 133,823 
Betterments — Spring- 

neld-Peorla  Line  ... 

Cash 

Dividend  aooount 

stat.  a«ts.  A  conduct. 
Accounts  collectible.. 
Advances  to  Chicago 

&  Alton  RR  Co.: 
Betterments   and 
equip,  acct  (net) 
Materials  &  supplies. 


9,989 

,144,106 

402 

124,044 

595,905 


,228.654 
292,738 


Liabilities — 

Common  stook 

Preferred  stock 

3  4  per  oent  bords 

Pay-rolls  &  accounts.. 
Cou.due  July i, '01, etc. 

Dividends  unpaid 

Proceeds  sale  of  Chi 

cago  property 

Deferred  liability 

Income  aooount,  surp. 


$19,542,800 

19,5  44,000 

22,000.000 

1,832,'  69 

38  ",037 

391,283 

263.913 

.  x3, 118,599 

463,071 


Total $67,534,661 


Total $67,534,661 


x  Net  assets  taken  over  from  the  Chicago  <fc  Alton  RR.  Co.— V.  73,  p. 
720,  235. 

Cincinnati  Hamilton  &  Dayton  Railway  Co. 

(Report  for  the  year  ended  June  :>0,  1901. J 

•President  M.  D.  Woodford  says  in  part: 

General. — Except  duriDg  the  first  two  or  three  month?,  the 
fiscal  year  has  been  a  period  of  great  activity  in  commercial 
affairs,  and  much  of  the  time  the  facilities  of  your  roads  have 
been  fully  employed.  The  close  adherence  to  tariff  rates, 
which  prevailed  in  this  territory  during  the  year,  is  made 
manifest  by  the  increased  rates  received  from  both  passengers 
and  freight.  The  average  train  lo:d  of  revenue-earning 
freight  was  315*2  tons  as  against  304*6  tons  in  previous  year. 
The  Terre  Haute  &  Indianapolis  RR.  stock,  wnich  had  been 
in  the  treasury  for  a  long  time,  has  been  sold,  the  premium 
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received  being  credited  direct  to  "  surplus  income,"  and  not  in- 
cluded in  the  statement  of  earnings. 

Bonds.— By  the  operation  of  the  sinking  fund  $130  000  first 
consolidated  mortgage  bonds  have  been  retired  at  a  cott  of 
$145,742.  The  directors  have  sold  the  fl, 200,00  I of  Cincinnati 
Dayton  &  Chicago  RR.  bonds,  which  had  been  in  our  treasury 
since  the  consolidation  of  1895,  the  rate  of  interest  thereon 
having  first  been  reduced  to  4  per  cent.  The  proceeds  were 
used  t  hit  fly  for  new  equipment  and  completion  of  payment 
for  Indiana  Decatur  &  Western  Ry.  securities,  the  balance 
remaining  in  the  treasury  as  available  cash. 

Equipment.— The  additions  to  the  equipment  inolude: 

The  purchase  of  400  new  box  oare  and  400  new  ooal  oars  of  large 
size  and  oarrylng  capticlty;  100  Hat  cars,  40  feet  lon«f.  were  built  in 
the  company's  shops  at  Lima.  The  cost  of  these  900  cars,  uroonriting 
to  $50H.91!>,  was  ohanred  to  "new  equipment"  477  old  cars  of  small 
oapaolty  have  been  destroyed,  and  426  new  oars,  with  a  total  capacity 
greater  thxn  the  oars  destroyed,  have  been  built  at  'he  company's 
shops  to  tako  'heir  place,  and  the  cost  charged  to  "maintenance,"  ex- 
cept that  the  air  brakes  were  charged  to  "new  equipment." 

Since  the  close  of  the  fiscal  year  the  oompany  has  reoeived  or  con- 
tracted for  new  equipment  as  follows:  1  parlor  car.  2  onstal  cars,  5 
freight  locomotives,  2  swltohlng  locomotives  and  510  large  box  cars; 
total  cost  over  $400,000. 

Maintenance.—  Operating  expenses  inolude  the  cost  of  the 
following: 

■T288.706  oross-tles  In  track.  1,511  gross  tons  new  70-lb.  steel  rails, 
706,(  97  feet  of  timber  In  bridges,  culverts,  etc.;  8,548  car-loads  of  bal- 
last, covering  67  miles  of  track;  4,361  car-loads  of  earth,  filling  tres- 
tles, etc.,  etc. 

Statistics—  Operations,  earnings,  expenses,  etc.,  have  been 
as  follows : 

OPERATIONS,  EARNINGS" AND  EXPENSES. 

1C00-01.  189900.  1898-99.  1897-98. 

Miles  road  operated 652  652  652  652 

Operations — 

Passengers  carried 3,052,439  2,964,898  2,932,416  2,696,193 

Pass,  carrl.  d  1  mile 84,979,272  83,026,528  79.639,827  70.930,107 

Av.  rate  per  pass,  per  m.    1*80  ots.  1-76  cts.  1  74  cts.  176  ots. 

Tons  freight  moved 5,721,155  5,888.242  5,140.505  4,647.0=>4 

Tons  moved  1  mile 622250342  641595066  562280442  5i  1991444 

Av.  rate  per  ton  per  mile    0  63  cts.  0-61  cts.  0-62  cts.  062  cts. 

Earnings-                               $  $  $  $ 

Freight 3.909,843  3,905,266  8,473,061  3,164,715 

Passenger 1,552,603  1,483.282  1,405.288  1,269.035 

Mall 144.101  143,838  131,3' 1  128.659 

Express 126,337  126,372  125,685  125,635 

Miscellaneous 105,032  76,773  106,118  220,519 

Total 5,837,916  5,735,531  5,241,503  4,908,563 

Expenses— 

Malnt.of  way  &  struc...  567,201  541,621  477,975  441,293 

Malnt.  of  equipment 615,805  639,586  512,5r8  492,940 

Conducting  transport..  2,509.324  2,501,437  2.341,644  2,171,952 

General  expenses 152,616  138.588  145,110  142,880 

Taxes 186,968  185,461  182,109  172,284 

Expenses  and  taxes.   4.031,914  4,006,688  3,659,406  3,421.348 

Per  ot.  of  exp.to  earns.      (6906)  (6986)  (6«  82)  (69  70) 

Net  earnings 1,806,002  1,728,848  1,682,097  1,487,215 

Deduct— 

Interest  on  bonds £ 65,747  846,970  f  46,970  846.970 

Dlv.  pref.  stock  D.  AM..         96.900  96,900  96  900  96  9<  0 

Div.  com.  stock  D  &  M..         84,066  84,067  84,067  84,067 

Dlv.  com.  Home  Av.  RR.           2.924  3,220  3,460  3,250 

Dlv.  pref.  O.  H.  &  D.  Ry.       389,211  387,138  380,340  383,101 

Total 1,438,848    1,418,295    1,411,737    1,414,288 

SurpluB 367,154       310,553        170,360  72,927 

GENERAL  BALANCE  SHEET  JUNE  30. 

1901.  1900.  1899.  1898. 

Assets $  $  <£  95 

Road  and  equipment 21,194,334  20,575,661  20,455,233  20,164.368 

Leased  and  proprl'y  lines  3,715,873  3,647,422  3,354,019  3,162,676 

Stocks  and  bonds  owned.   4,531,974    5,871,352  5,75), 253  5,743,638 

Materials  and  supplies..       321,089  413,472  254,696  174,07ft 

Current  trafflo  accounts.       620,721  485,334  283,406  210,012 

Cash  and  cash  assets 1,446,471  851,979  1,639,776  2,196,t8l 

Total  assets 31,830,462  31,845,220  31,738,383  31,651,449 

Liabilities— 
Stock  (see  Inv.  Supp'T.).  16,000,000  16,000.000  16,000,0^0  16,000,000 
Bonds  (see  INV.  Supp't).12,295,0C0  12,425,000  12,425,000  12,425,000 
Accts.  and  bills  payable.      40  \300       514,100       683,735       7b8  637 
Vouchers  and  pay  rolls..      615,007       787,449       721,157       6^8,698 

Int.  and  dividends 349,541        335,293        373,256       426,4o5 

Surplus  Income 2,170,614    1,783,378    1,535,235    1,36^,649 

Total  liabilities 31,830,462  31,845,220  31,738,383  31,651,449 

—V.  72,  p.  1236. 

Indiana  Illinois  &  Iowa  Railroad. 

( Report  for  the  year  ending  June  30,  1901.  J 

President  T.  P.  Shonts  says  in  substance: 

General  Remits.— The  receipts  from  traffic  were  gratify- 
ing, especially  during  the  last  three  months  of  the  fiscal 
year,  which  were  the  first  months  that  any  serious  attempt 
was  made  to  operate  the  whole  line.  The  gross  earnings  for 
these  months  were  $428,857,  as  against  $310,159  for  corre- 
sponding months  of  the  year  before,  an  increase  of  $118,698. 
The  net  earnings  during  the  same  months  showed  an  increase 
of  $66,594.  The  growth  of  the  business  has  necessitated  the 
purchase  of  four  additional  powerful  locomotives  and  250  ad- 
ditional 40- ton  coal  cars.  The  coal  cars  have  already  been 
delivered  and  the  locomotives  are  contracted  for  delivery 
Dec.  1  next.  The  motive  power  and  equipment  of  the  com- 
pany were  taxed  during  the  last  three  months  of  the  year  to 
their  fullest  capacity.  If  the  present  prospects  for  business 
are  realized,  additional  power  and  equipment  will  have  to  be 
provided. 

The  increase  in  freight  earnings  was  largely  from  local 
traffic,  which  was  greater  by  178,500  tons,  or  80-7  per  cent, 
than  in  the  preceding  year.  The  principal  item  of  increase 
was  bituminous  coal,  of  which  218,667  tons  were  carried, 
contrasting  with  100,792  tons  in  1899-00.  The  early  comple- 
tion of  new  coal  developments  will  largely  increase  the  road's 


coal  traffic.  Industrial  development  is  showing  substantial 
progreps  at  different  points  along  the  linn. 

Bor.ds. — On  Feb.  1,  1901,  new  4  p+-r  cut  bonds  were  issued 
to  the  amount  of  $4,500,000,  from  the  proceeds  of  which  the 
$3,000,000  5  per  cent  bonds  were  redeemed  and  canceled 
and  all  equipment  and  construction  obligations  to  that  date 
discharged,  leaving  your  company  with  no  floating  indebt- 
edness. 

Extension. — The  extension  into  Benton  Harbor  will  be 
completed  in  October  and  should  materially  increase  the 
local  business  frcm  that  territory. 

Statistics.— Operating  expenses  inolude: 

New  steel  rails  laid,  1.R14  tonp,  equal  to  15-39  miles;  cross  ties  re- 
newed, 52,021,  equal  to  1764  miles;  track  ballasted  with  gravel,  cin- 
ders and  stone,  947  miles. 

Passenger  earnings  per  train  mile,  44  cents;  freight,  $2-08%  aeainst 
$1*767  In  1899-00.  Total  gross  earnings  per  mile  of  road,  $5,340, 
against  $5,889  In  1F99-00.  Average  number  of  tons  of  freight  in 
train,  305,  against  296  In  1899  00. 

Statistics.—  Operations,  earnings,  charges,  etc.,  have  been 
as  follows : 

OPERATIONS,  EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899-00.  169H-H9.  1897-98. 

Average  miles  oper..         266                 208  189  189 
Operations— 

Tons  hauled..  1.685,778  l,59e,255  1,04^.530  791.197 

Tons  hauled  1  mile.. .184,318,145  172,856.''45  111,586,947  84,288,550 

Av.  rate  per  ton  p.  m.    0683  cts.  0-697  ote.  0730  cts.  0-876  ots. 

Passengers  carried...        214,634         141,396  9H,2<  9  91.861 


Pass,  oarried  1  mile.. 
Rate  per  pass.  p.  mile 
Earnings— 

Freight 

Passenger 

Mall,  exp.  and  misoel. 

Total  earnings.... 
Expentes— 
Main,  of  way  &  struo'e 
Main,  of  equipment.. 
Conducting  transp'n. 
General  expenses.... 

Total 

Per  ot.  of  ex.  to  earns. 

Net  earnings 

Other  income 

Total 

Charges— 

Interest  on  bonds 

Taxes 

Rentals 

Con.,imp.,equip.&mi8. 
Dividends  (4%) 


6.420,685 
1-624  cts. 

$ 
1,258.352 
104,377 
56,387 


3,503/;  28 
2168  Cts. 

$ 
1,032.241 
75.962 
117,946 


2.182,698 
2  354  ots. 

■ 

814.P72 
51.370 

35,:.  62 


2,302,278 

1-942  eta. 

$ 

738,672 

44,716 

36,996 


1,419,116   1,226,149    902,304   820,384 


Total 

Surplus  for  year* 


158,459 
95,635 

£52,577 
53,164 

859,835 

(60-59) 

559,281 

5,230 

£64,611 

176,767 
49,071 

38,879 

266,606 

464,717 
99,794 


170,494 
77,466 

454,697 
55,407 

758,064 

(61-82) 

468,085 


468.085 

143,750 

42,668 

12.(82 

7,790 

20O.OUO 

406,290 
61,795 


86,691 

62,811 

550,681 

61,912 

562,095 

(6^-30) 

3*0,209 

1,565 


143,175 
56,372 

310,755 
46,190 

556,493 

(67-83) 

263,892 


341,774       263,892 


112.575 

46,870 

4,332 

41,193 


204,970 
♦136,804 


75,300 

43.961 

4,030 

39,645 


162,936 
100,956 


*From  the  accumulated  surplus  June  30,  1899,  $955,714,  deduct 
surplus  divided  among  stockholders,  $>7^,648;  leaving  balance  of 
surplus  June  30, 1899.  $380,066;  surplus  June  30, 1901,  $553,411. 

GENERAL  BALANCE  SHEET  JUNE  30. 


Assets— 
Road,  equip.,  etc.. 
Mat.  and  supplies. 

CHsh 

Due  from  act  s., etc. 
Corn's  &  lndivld'ls. 

St.  >cfes  owned 

Miscellaneous 


190L 
« 

8,967,541 

91,709 

113,314 

230.1H7 

66,258 

2,500 

31,600 


1900. 
$ 

8,698,589 

121,t3» 
18,1-04 

110,532 

^0,857 

2,f00 

49,887 


Total 10,493,119    9,087,808 

-V.  73,  p.  660,  662. 


Liabilities— 

Capital  siot*. 

Bonds 

Equipment  no-.es.. 

Bills  payable      

Curreut  liabilities. 

Int   and  taxes  ac- 
crued not  <iue ... 

Taxes  not  due 

Income  account. . . 


1901. 
■ 

5.0.  0,000 
4,510,000 


i26,iS9 


13,219 
553,411 


1900. 
$ 

5,000.000 
3,000,000 

180.000 
68.750 

315,222 

50,221 


463,615 


Total 10.493.119    9,087.808 


St.  Lawrence  &  Adirondack  Ry. 

(Report  for  the  year  ending  Jw-e  30,  1901.  J 
The  results  for  the  last  fiscal  year  compare  as  follows  : 

1900-01.         1899-00.         189899.  1897-98 

Gross  earnings $223,330       $224,742       $168,573       $148,528 

Operating  expenses....   101,089  98,20*  7»,000  84,381 


Net  earnings $122,241 

Other  income 1,048 


Total  income $123,289 

Fixed  charges 81,535 

Balance,  surplus...   $41,754 

BALANCE  SHEET 

Cost  of  road,  etc $2,531,568 

Cash  on  hand 16,583 

Due  by  agents 5,154 

Open  accounts 55,960 

Advances  for  Canadian 

construction 384,850 

Equipment  under  trust  104,919 


$126,5-9 
821 

$127,360 
82,842 


$&0,573 
765 

$91,338 
01.162 


$64,147 
214 

$64,361 
67,490 


.$3,099,026 


$44,528          $10,176 

$6,871 

OF  JUNE  30,  1901. 

Liabilities— 

M.  300,000 

1,200,000 

Int.  due  and  accrued... 

26,000 

Audited  vouchers   and 

80,878 

638 

Loans  and  bills  payable 

203,339 

Subsidy  from  Canadian 

Government 

84,480 

Equipm'ijt  trust  certlfs. 

104.918 

Profit  and  loss  surplus. 

98,774 

Total $3,099,026 

Total 

-V.  73,  p.  495,  287. 

Central  of  Georgia  Railway. 

{Report  for  year  ended  June  30,  1901.) 

President  John  M.  Eagan  says  in  part.: 

General  Results.— The  revenue  passeogers  carried  increased 
19  95  per  cent,  with  an  increase  iu  revenue  passengers  carried 
one  mile  of  16 '29  per  cent.  The  revenue  freight  carried  in- 
creased 10  21  per  cent,  with  an  increase  in  tous  one  mile  of 
19  45  per  cent  and  an  increase  in  the  average  haul  of  12*48 
miles,  cr  8*38  per  cent.  The  purchase  of  additional  machin- 
ery and  tools,  the  construction  of  200  new  box  cars  and  the 
placing  of  air-brakes  and  automatic  couplers  on  a  large  por- 
tion of  our  equipment,  increased  the  cost  of  maintenance  of 
equipment. 


OCTOBEH  19,    1901.] 
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The  increased  passenger  business  here  shown  is  t  ht*  in  >st 
reliable  indication  of  the  prosperity  of  those  wbo  resi'le 
along  and  adjicent  to  the  lines  of  this  railway.  Ttie  pro- 
dacers  bave  obtained  very  satisfactory  liaancitl  results  from 
the  sale  of  peaches,  pears,  plains  and  canteloup*.  The  prod- 
nets  of  the  orchard  and  farm  improve  in  quality  ami  quan- 
tity each  year  and  this  fact  has  stimulated  t  lie  owners  to  re 
newed  aotivity. 

Extensions,  Etc.— Extensions,  etc.,  have  been  acquired  or 
built  as  How: 

Spurs,  eto  ,  converted  Into  main  track 4  48 

Dover  to  I  niton,  Ua.  [  Hruton  A  Plueoru,  Ry.,  58  miles  acquired; 

a!  ho  19  mil-  sooiiMtrueted] 77-02 

Oarrollion,  Oa.,  to  Chattanooga   (Shops),  Tenn.   [Chattanooga 

Rome  A  South. -m  Rv  ],  aequted  June  1,  1901 137-57 

Chk-kaimiuga  io  Durham,  G<t.  [Chattanooga  &  Durham  RR  ],  ao- 

qulre.lJu   h  1,  191 17  54 

Dothun  to  Hellerovlllo.  Ala.,  leased  frem  the  Ohattahooobee  <S> 

Gulf  RR.  Co •. 46-98 

At  Chattanooga,  Tenn.,  trackage,  eto -72 

28431 
Maintenance,  Etc.— The  following  facts  are  given: 
Owing  to  the  liberal  use  of  oross  tles.dr  ring  former  years,  it  was  found 
necessary  to  place  only  4 59, w 22  cross-ties  in  the  track,  being  a  de- 
crease of  1(69,81 1  as  eom pared  with  the  previous  year,  stone,  gravel, 
slag  and  cln  era  were  used  In  ballasting  19^  miles  of  malutraok.  and 
80-pound  steel  rails  were  laid  ooverlng  45  miles  In  main  line.  A 
steel  plate  ulrder  bridge,  57 feet  In  length,  removed  from  a  street  cross- 
ing at  Macon.  Georgia,  was  placed  In  the  mala  line  west  of  Tennllln. 
Georgia;  sixty  one  tn  sties,  aggregating  2-8tf  miles,  were  flll-d  with 
earth,  7,300,439  feet  of  timber  were  used  on  bridges  and  trestles 

Two  hundred  box  cars,  80,1 00  pounds  capacity,  with  pressed  steel 
trucks  and  other  modern  appllanoes,  were  constructed  at  the  com- 
pany's shops  during  the  past  year;  5  locomotives  were  equipped  with 
air-brakes;  97  with  automatic  oouplers,  and  1 36  with  pilot  oouplers. 
Air-brakes  were  placed  on  673  freight  oars  and  771  freight  oars  were 
equipped  with  automatic  couplers. 

Statistics.— Tables  in  the  report  state  the  gross  earnings 
per  mile  as  $4  125,  against  $3,954  in  1899-00;  net  earnings, 
$1,277,  against  $1,357.  Earnings  per  passenger  train  mile, 
86-16  cents,  aaaiDst  8i»-55  cents  in  1899-00;  earnings  per  freight 
train  mile,  $1  68,  against  $1  70.  Average  tons  per  train, 
revenue  freight,  15141,  against  148*17;  all  freight.  163-99, 
against  179-57.  Of  the  2.708,915  tons  carried,  products  of 
aggriculture  supplied  24'57  per  cent;  produots  tf  animals, 
2*28  p.  c. ;  products  of  mines,  12'67  p.  c. ;  products  of  fore6ts, 
23  47  p.  c. ;  manufactures  and  miscellaneous,  3701  p.  c. 

Earnings.— Operations,  earnings,  balance  sheet,  etc.,  were; 

OPERATIONS  AND  FISCAL  RESULTS. 

1900-01.       1899-00.      1898-99.       1897  98. 
Average  miles  operated..       1,678  1,539  1,524  1.524 

Over,  {rev  trameonly). 

Passengers  earned 2,146,567    1,789,565    1,576,461     1,445.348 

Pass,  carried  1  mile 70.478,468  60,606,409  86,636,540  47,526,905 

Rate  per  pass.  p.  r  mile..  2-33  ots.  2-269  ots.  2*342  ots.  2-357  ots. 
Freight  (tons)  carried....  2.708  915  2,457,977  2.199.018  2,036  616 
Freight  (tons)  carr'd  L  m. 437060554  365901969  355713668  325621615 
Rate  per  ton  per  mile 0  064  ots.     1096  ots.    1*044  ots.     1145  cts. 

Earnings  —  $ 

Passenger 1,6*1,882 

Freight 4,(50,105 

Mall  ana  express 253,460 

Miscellaneous 375,268 


1,375,433 

4,010,059 

243,428 

457,343 


1,326,362 

3,713,456 

242,064 

485,463 


1,' 20,375 

3,728,5   1 

241.178 

416,979 


Total 6,920,715 

Expense  8— 

Malnt.  of  way.  eto 1,242.231 

Maint.  of  equipment 831,796 

Conducting  u  an-qiort'u..  2,4  43,462 

General 260,659 

Taxes 213,410 


6,086,263  5,767,345  5,507,069 


1,002,883 
605,721 

2,14-',865 
245,279 
208,657 


910,792 
628,063 
8,097,419 
223,704 
206,:  33 


Total 4,991.5f  8 

P.  o.  of  op.  exp.  to  earn..      (7212) 

Netearnlngs 1,929.157 

Other  Income 187,359 


4,206,405  3,9*6,711 

(6911)  (68-781 

1,879,858  1,800,634 

231,463  215,218 


884.788 
543,606 
1,777,726 
227.658 
176.132 

3,6c  9.9 10 
(65  55) 

1,897.159 
110.274 


Total 2,116,516 

Deduct— 

Int.  on  funded  debt 1,558,587 

Rentals 347,9<  2 

Miscellaneous 8.674 


2,111,321  2,015.852  2,007.433 

1,536,820  1,536,800  1,5?6.800 

415,537  406,700  390.^00 

27,998  13,464  6.792 


Total 1,915,163 

Surplus* 201,353 


1,980,555    1,956,964    1,934,292 
130,966  £8,888  73.141 


*  Paid  from  surplus  l1^  p.  o.  on  1st  pref.  income  bonds  Oct.,  1896; 
2*4  p.  o  Oct..  1897;  2  p.  o.  Oct.,  1898;  2  p.  o.  Oct..  1899;  3 '«  p.  o. 
Oct.,  19C0.  and  5  p.  o.  Oot.,  1901. 


GENERAL  BALANCE 

1901. 
Assets—  $ 

Road  and  property 44,891,370 

Cost  of  equipment 3,666,814 

Equlpmeut  trusts...    ...         65, i00 

Investments 5,037,722 

Materials  and  supplies...      254,749 

Deferred  assets 58,778 

Cash  on  hand 1,195,803 

Cash  in  transit 45,583 

Due  from  agents 66,650 

Individuals  and  co's 190,590 

Due  from  (J   8  Gov't 67,425 

Traffic  balancs 11,759 

Notes  receivable 9,694 


SHEET  JUNE  30. 

1S0O.     1899. 
$       $ 
42,382.445  42,181,664 
3,530,739  3,530,739 


1898. 
$ 
42  lv  1,664 
3,530,739 


5,243.131 
249,525 

49,089 
291,017 

64,748 

47,449 
482.962 

52,936 
3.9C0 

12,151 


5,174,086 

173,922 

106,511 

335,610 

51,163 

48,342 

392,612 

125,211 

5.6H3 

3,82  S 


5.081.!- 04 

231,195 

45.HI7 

468  320 

4  4.966 

48,12' 

25!-  ,877 

79,213 

5,139 

25 


•   Total 55,562,037 

Liabilities— 

Capital  stock 5,000,000  5,000,000 

Funded  debt  ...  48,646,000  45,941,000 

Deferred  liabilities 11,682  3,248 

Int.  on  funded  debt 334,425  324,429 

Taxes 112,480  101,447 

Vouchers  audited 279,730  326.S-53 

Paychecks 233,132  203,197 

Discharge  checks 3.965  1,677 

Interest  and  rentals  due.         97,298  246,214 

Reserve  funrs 475,503  44,288 

Miscellaneous 167,348  86,653 

Profit  and  loss 200,473  131,086 


52,410,092  52,129,319  51,976,387 


5.000.COO 

45,801,000 

3.052 

324,429 

96,178 

218,414 

200.404 

1,864 

246,758 


5/0'  ,0  0 
45,801  000 


155.578 
81,612 


321.429 
89.371 
19i.296 
184,618 
2.073 
233,726 

57,6*8"  J 
87,789 


Colorado  Midland  Railway. 

(Report  for  the  year  e ruling  June  30,  1901.  J 
The  results  for  the  last  fiscal  jear  compare  as  follows  : 

>-0).       189>00        1890-09.       1^97-98. 

U ross  earnings .$3,385,184  $2,197.'  m  $1,731. 

Operating  expenses 1.701.96U     1,555.597     1.364,450     1.385,686 

Netearnlngs $6-3,215      $625,903       $295.-48      $345,757 

Other  luoome 84.368  16,448  10  5.897 


Total  net  Income $717,184  $641,440 

Fixed  charges 515,70'J  565.001 

Balance,  surplus $201,775  $76,439 

-V.  72,  p.  821. 


30i, 7.16 


$351,654 

33'... 


$2,205        $12,092 


Northwestern  Elevated  Railroad  of  (  hicago. 
(IStatiment  for  year  ending  June  30.  1001. J 
The  "Chicago  Economist"  has  obtained  the  following: 

STATKMENT  FOB  TEAB  ENDED  JUNE  30,  19  1. 

Operating  tx/jenses  — 


Malnt.  way  &  structures.  $6,450 
Maii.tenance  equipment.  15,472 
Cond'etlng  trans oortat'u  261,148 
General 39,575 


Passengers  carried 18,949,296 

Average  daily 51,916 

Earnings— 

Passengers $947,465 

Miscellaneous 31,301 

Gross $978,766 

Netearnlngs $656,121 

Dutuct— 

Interest  on  bonds $280,630 

Other  Interest 5,535 

Rental 94,657 

Taxes 19,871 


Total  (c2*96p.  o.) $322,645 


Surplus  for  stock., 
-V.  73,  p.  554,  287. 


.$255,429 


Total 55,562,037  82,410,092  52,129,319  51,976,387 

-V.  72,  p.  444,  662. 


Crucible  Steel  Company  of  America. 

(Report  for  the  year  ending  Aug.  31,  1901.) 
President  C.  H.  Halcomb  says  in  substance: 

The  net  earnings  of  $3,490,438  I  consider  very  satisfactory.  It  Is 
true  that  the  profits  of  the  various  companies  the  year  before  the 
merger  aggregated  about  $4,000,000,  but  these  profits  were  made  dur- 
ing an  abnormal  year,  in  which  the  volume  of  business  was  larger  and 
the  prloes  higher  than  they  had  ever  been  or  have  been  since,  and  the 
lnve<  tories  of  these  oompanles  at  the  time  of  merger  were  taken  at 
the  then  ruling  prloes,  which  declined  very  materially  within  less  than 
one  month  after  the  date  of  merger.  In  addition  to  this  your  company 
was  heavily  handicapped  by  having  to  assume  contracts  for  large 
amounts  of  raw  material  at  high  prloes,  for  which 'he  various  oom- 
panles had  obligated  themselves.  Your  oompany  started  In  last  year 
with  very  few  orders  on  hand  and  comparatively  no  contracts,  because 
the  different  constituent  companies  had  made  no  effort  to  book  orders 
in  view  of  the  consolidation.  We  have  started  In  this  year  with  a  very 
large  tonnage  of  orders  booked  and  ooutraots  sufficient  to  run  us  for 
at  least  two-thirds  of  the  year,  therefore  the  outlook  Is  most  favor- 
able. We  bave  during  the  past  year  effected  many  economies,  which 
will  show  a  considerable  saving  in  the  expenses  this  y.  ar. 

Your  company  has  within  the  past  year  purchased  1  5  acres  of  the 
finest  manufacturing  land  on  the  Monongahela  River,  and  has  organ- 
ized the  St.  Clair  Furnace  Co.  (V.  73,  p.  394.  447).  and  the  St.  Clair 
Steel  Oo.  (V.  73,  p.  621),  of  whioh  it  owns  all  the  siock,  and  has  com- 
menced the  erection  of  three  large  blast  furnaoes.  twelve  50-ton  open, 
hearth  furnaces  and  blooming  mill,  all  of  wiii-h  will  be  in  operation 
within  the  next  few  months  and  wUl  constitute  the  most  modern  fur- 
nace and  steel  works  In  the  world.  This  plant  win  make  us  absolutely 
Independent  as  regards  raw  material  of  all  kinds,  besides  reducing, our 
oost  of  manufacture  to  a  minimum. 

I  have  reoommended  to  your  board  of  directors  that  $490,438 
should  be  deducted  from  the  net  earnings  for  depreoiatioa,  which  sug- 
gestion they  have  adopted  and  have  carried  to  surplus  acoount  $1,- 
2  0,000,  after  allowing  for  the  7  per  cent  dividend  on  the  preferred 
stock,  amounting  to  $1,750,01)0  (making  the  total  surplus  acoount  $1,- 
413, t74),  believing  that  while  the  oompany  earned  ao  ut  7  per  cent 
on  the  common  stook,  it  was  not  expedient  to  declare  any  dividend  on 
the  common  stook  this  year. 

The  profit  and  loss  account  is  as  below  : 

PROFIT  AND  L08S  ACCOUNT. 

Netearnlngs  from  operations $3,490,438 

Dividends 30,861 

Total  net  income. $3,521,299 

Less  — Dividend  7  per  cent  on  preferred  stook $1,750,COO 

Paid  to  outside  holdings  (£576,300),  Park  St<  el  Co., 

7  per  cent  preferred  stook 40,341 

$l,7P0.34l 
Balanoe,  surplus  for  year $1,730,958 

The  balance  sheet  Aug.  31,  1901,  compares  will  the  pre- 
liminary balance  sheet  of  Sept.  1,  190i),  substantially  as  fol- 
lows : 

BALANCE  SHEET  OP  AUG.   31. 

Assets—  1901- 

Real  estate,  plant  and  equipment b'$4*,6i  ,015 

Investment  securities 1.3(4,211 

Accounts  and  bills  receivable 3,0n,oi8 

Advanceson  aco'ntof  ore  and  metal  con  tracts  25,t-62 

Organization  expenses .-     — 

Cash 6' 5  680 

Inventory- Raw  material,  eto 5.712.003 


19C0. 
$43,497,939 
a  1,339,600 


73,930 

487,805 

5,304,765 


Total  assets $54.426,9 1 9    $50,704,039 


Liabilities  — 

Stock,  preferred $25,000,000 

Stock,  oommon  25.0oo.u-.  0 

Mortgage  and  bond  obligations  (not  due)....  83,100 

Accounts  payable l,389,**-8  I 

Park  Steel  Co.  account 618,«24 

Preferred  dividend  No.  4 4-7.500 

Profit  and  loss 1,'  04  112 


$25,000,000 

25,000,000 

324,514 


42,035 
337,496 


Total  liabilities $04,4 2t  ,919    $50,704,039 


a  Includes,  at  par,  $€00,£00of  the  company's  prefened  and  $589,100 
of  Its  common  stock;  also  $126,100  stock  of  (  ousumer-.-  Heating  Co. 
and  $25,000  stock  of  Central  Plow  Co.  b  Inoludiug.betieru.ente, 
$283,t01. 

The  statement  made  to  the  New  York  Stock  Exchange  in 
January  last  gave  the  following  data  regarding  the  proper- 
tits  acquired. 
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Organ-      Beat 
i.      i  ttatt 
Oreaoent  »to«i  Co..  Pittsburg iho\5    10  aoreB 

La  Belle  Steel  Co  ,  Allegheny  City 18<>3  S 

■vnderHi>ii.DiiPn>#Co  .MoK»-osR<iokn.PH.  1S*5  5 

B.AthaA- lllmgw.  rthOo.. Harrison.  N.  . I.  lHtft  20 

BiirK«i*"8toel&  [lOiiWorkH.I'.irlHiii'Ui.O.  1871  48       " 

Spauldlng  &  Je.  Him*.  Jersey  City 1*<>0  9 

Allu,ull>l>a  (1'ii  )  Bteel  Co 1891  Iti        " 

Beaver  Palls  (Pa.)  Sieel  Works 1875  3 'j    " 

Cumberland  (Md.)  Steel  &T)u  Plate  Co..  1873  7 

CONTHOU.ED  THROUGH  OWNEltHHIT  01  BTOOX. 

«  Park  Steel  Co.,  Pittsburg  1861  b82 

Howe,  Brown  <k  Co.,  Pltmbun; 1X59  5'4 

Singer,  Nlmlok  &  Co.,  Pittsburg.  1848       7 

Sanderson  Bros.  Steel  Co.,  Pittsburg 1876    13 


A  imniil 

capacity. 

25,ouO  t  ns 
2ft  oho  «• 
25.000  " 
30  000  " 
40,000  " 
12,000  '• 
10.000  " 
7,200  " 
12,000    " 


lftO.OOO 
20.000 
16,000 
10,OuO 


aCapital  stook  c  -nslsts  of  $10,000,000  (one  half  being  preferred),  of 
which  over  94  per  oent  Is  owned  bv  Crucible  Steel  Co.  of  America. 

b  Includes  9  acres  leased  and  5 ."  aores  on  Monongahela  Kiver. 

Also  owns  oruolble  works  plant,  with  modern  machinery,  having  an 
average  output  of  900  cruel ulea  per  day,  and  additions  are  now  being 
made  which  will  increase  the  capacity  to  from  1.200  to  1,500  oruoitdes 
per  day;  also  controls  Consumers'  Heating  Co.  having  14  miles  of 
pipeline,  11  gas  wells,  and  oomplete  equipment  of  enginee,  boilers, 
tools,  etc. 
The  products  of  the  constituent  plants  include  : 

Crucible  and  open-heaith  steel,  merohant  bar  and  rolled  bar  steel, 
tool,  die,  file,  plow  and  machinery  steel,  boiler  plate,  drawn  wire,  drill 
rod 8, carriage  and  railroad  springs  and  axles,  ordnance  and  projeotlles. 
—V.  73,  p.  618,  393. 

Distilling  Company  of  America. 

(Statement  for  year  ended  June  80,  J  90  J  J 
A  digest  of  tbe  report  will  be  given  in  another  issue.    In 
the  meantime  the  following  is  of  interest: 

EARNINGS  OF  CONSTITUENT  COMPANIES. 

190001.  1899  00.  Increase. 

Total  net,  earnings $1,941,362  $735,039       $1,206,323 

"Applying  the  net  earnings  ($1,941,362)  to  the  entire  issue, 
$31,250,000  of  preferred  stock  of  the  parent  company  (in- 
cluding $1,821,407  beld  for  exchange  for  outstanding  snares 
of  constituent  companies)  shows  6"2  per  cent  earned  thereon. 
Deducting  the  extraordinary  expenses  for  bond  discount  and 
expenses  incidental  to  the  bond  issue,  amounting  to  $21:3,512, 
leaves  $1,657,850,  or  5  3  per  cent  on  $3l,250,0C0." 

The  earnings  above  indicated  were  not  all  taken  over  by 
the  parent  company  for  the  reason  mentioned  below.  The 
profit  and  loss  account  of  the  Distilling  (Jo.  of  America  there- 
fore shows: 

DISTILLING  COMPANY  OF  AMEBICA— PKOFIT  AND  LOSS  ACCOUNT. 

190001.  1899-00.        Increase. 

Interest  on  advanoes $146,858  $h0,0;j9  $6.69 

Dividend  on  Hannis  stock 199,800  249,750    Dec.  49,950 


$329  839 
200,101 


$16,819 
65,470 


Total $346,658 

Int ,  taxes  and  general  expenses...  265,571 

Surplus $81,087         $129,737  Dec.$48.649 

President  Rice  says  that  it  is  the  consensus  of  opinion  that 
when  the  current  vear's  profits  are  added  to  the  net  working 
capital,  the  payment  of  dividends  on  a  conservative  basis  will 
be  warranted.— V.  73,  p.  393,  136. 

Glucose  Sugar  Refining  Company. 

{Balance  Sheet  of  July  31, 1901.  J 
The  statement  of  profits  for  each  of  the  last  three  years  was 
in  the  Chronicle  of  Oct.  5,  page  72','     The  balance  sheets  of 
July  81,  1901,  1900  and  1899  compare  as  follows: 

GENBBAl.   BALANCE  SHEET  JULY   31. 


Assets- 
Plants 

Preferred  stock  in  treasury  ... 

Common  stock  in  treasury 

Cash 

Materials,  supplies  and  prod- 
ucts in  process  

Finished  goods  (cost) 

Boiling  stock 

Accounts  receivable 

Unexpired  insuranoe 

Miscellaneous 


1901. 

,223,241 

361,700 

1,972,7^0 

1,055,158 

444,361 
804.550 

76,578 
557,804 

25,078 


1900. 

$36,232,056 

361,700 

1,9.  2. 700 

1,550,843 

466,764 
421,430 

76,578 
717,047 

26,092 


1899. 

$35,283,904 
1,380,700 
1,972,700 
1,003,260 

62«,917 

657,299 

74.693 

646,572 

31,4^9 

36,557 


Total  assets $41,525,170  $41,825,211  $41,714,131 

Liabilities — 

Stock  authorized $40,000,000  $40,000,000  $10,000,000 

Acoounts  payable 266.201  293  571  4->7,2.6>9 

Surplus  account 1.258,969  1,531,640  1,236,  b7Z 

Total  liabilities $41,525,170    $41,825,211    $41,714,131 

—V.  73,  p.  722. 

Hall  Signal  Company. 

{Balance  Sheet  of  May  31,  1901  J. 
The  balance  sheet  of  May  31,  1901,  is  as  follows: 


Assets  — 
Caso  and  accounts  ool- 

lectible $240,405 

Inventory Ii9,552 

Investm'ts  in  other  co'e  7,644 

Real  estate,  tools,  etc. .  93,16 1 

Patents,  good  will,  etc.  1,693,037 

Total $2,153,799 


Liabilities  — 

Sundry  creditors 

Interest  accrued,  etc 

Bonds 

Capital  stock , 

Profit  and  loss 


$53,-135 

l,Of>0 

30,000 

1,685,2<  0 

3:4,41-1 


Total $2,153,799 


Westinghouse  Air  Brake  Company. 

{Balance  Sheet  of  July  SI,  1901.) 
Following  is  the  balance  sheet  of  July  31,  1901.    The  in- 
come acoonnt  for  the  year  ending  July  31,  1901,  was  given  in 
the  Chronicle  of  Oct.  5,  page  722. 


kai.  i:\lw  i.  sin. 1. 1   Ji .i  i    31.  1901. 
Li'ihililieH  — 


Attttt — 

C;ihIi $2,380.9^0 

Accounts  receivable..  3, 2o»  :*!)(> 

BtOOk  00  band 2,294,626 

Patents  2,0  i 

Wllmerdlng  plant 1,939,16". 

Kc.al  nniHtn  ],68.">,139 

Merchandi-ic 800, -<  H 


Capital  stuck. 

R    DtteS 

Profit 


10,974,1V) 

393,779 

2,942,816 


Total 

-V.  73,  p.  722. 


.$14,310,745 


Total $14,310,745 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING*  STREET  ROADS. 

Atchi60n  Topeka  &  Santa  Fe  Rj.—Xew  Steamship  Con- 
nection.— The  company  confirms  the  report  that  on  Feb.  1. 
1902,  it  will  discontinue  its  San  Diego  Steamship  line,  and 
will  begin  to  use,  jointly  with  the  Southern  Pacific  Co.,  the 
Pacific  Mail  Steamship  Co.  for  its  trans  Pacific  business. 

Reported  Purchase.— it  is  understood  that  the  company  has 
acquired  control  of  the  Santa  Fe  Pres^ott  &  Pooeiix  Ry. 
The  Kansas  Southwestern  RR.,  extending  from  Cale  Janc- 
tion  to  Anthony,  Kan.,  59  miles,  was  also  recently  reported 
as  purchased,  though  the  report  lacked  official  confirmation. 
This  latter  company  was  formerly  the  St.  Louis  Kansas  & 
Southwestern  Ry  ,  and  as  such  was  part  of  th^  St.  L  mis  & 
San  Francisco  system.  (See  V.  07,  p.  1309.)— V.  73,  p.  783, 734. 

Chicago  Darlington  &  (J nine?  RR.— Sae  Railway  com- 
pany next  below.— V.  73,  p.  780,  787. 

Chicago  Darlington  &  Qaincy  Railway.—  Incorporated.— 
This  company  was  incorporated  in  Iowa  on  Wednesday  with 
$1(<0,0(j0,(j00  of  authorized  capital  stock.  The  object  of  the 
company,  as  set  forth  in  the  articles  of  incorporation,  is  to 
acquire,  lines  and  property  of  the  Chicago  Burlington  & 
Qaincy  Railroad,  and  other  roads,  and  to  operate  in  the  States 
of  Illinois,  Iowa,  Missouri,  Kansas,  Neoraska,  Colorado, 
Wyoming,  South  Dakota,  Montana,  Wisconsin  and  Minne- 
sota.—V.  73,  p.  780,  787. 

Chicago  Milwaukee  &  St.  Paul  RJ.— Discharged  of 
Record.— Notice  has  been  filed  in  Wisconsin  of  the  satis- 
faction of  the  La  Crosse  division  mortgage  which  matured  in 
1893  -  V.  73,  p.  550,  562. 

Connecticut  Ry.  &  Lighting  Co. — Official  Statement.— On 
pages  852  and  853  will  be  found  the  application  to  list  the 
Connecticut  Railway  &  Lighting  Compauy  first  and  refund- 
ing mortgage  4J£  per  cent  50-year  gold  bonds  on  the  New 
York  Stock  Exchange.  These  bonds  were  sold  in  January 
last  by  Redmond,  Kerr  &  Co.  and  J.  &  W.  Seligman  &  Co. 
The  statement  to  the  Exchange  sets  forth  very  fully  the  facts 
regarding  the  company— the  properties  controlled,  the  earn- 
ings, balance  sheet,  etc.  Additional  particulars  and  a  map 
showing  the  properties  covered  by  the  mortgage  are  to  be 
found  on  pages  16  and  17  of  our  Street  Railway  Supple- 
ment,-V.  73,  p.  783,  82. 

Denison  &  Sherman  Ry.— Bonds.—  This  company  has 
made  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co.  as  trus- 
tee to  secure  $500,0G0  bonds.— V.  72,  p.  580. 

Denver*  Rio  Gran  ieRR.— New  Directors.— C.  G  Warner' 
Second  Vice-President  of  the  Missouri  Pacifi  ;,  and  Russell 
Harding,  General  Manager  of  the  Missouri  Pacific  system, 
have  succeeded  J.  Edward  Simmons  and  Richard  T.  Wilson 
of  New  York  as  directors  of  the  Denver  &  Rio  Grande.  Tne 
board  now  consists  of  the  following: 

George  J.  Gould,  New  York;  Jacob  H.  Schiff,  New  York;  B.  H  Har- 
Timan.  New  York;  Winslow  8.  Pierce,  New  York;  Arthur  Coppell, 
New  YoiK;  Edward  T.  Jeffery,  Denver;  C  G.  Warner,  St.  Louis;  Bus- 
sell  Harding,  St.  Louis.— V.  73,  p.  615,  506. 

Dover  Somersworth  &  Rochester  Street  Ry.  (New  Hamp- 
shire).— Boids  Offered.—  Thompson,  Tenney  &  Crawford  of 
Boston  and  New  York  are  offering  at  106^  and  interest  this 
company's  entire  issue  of  §300,000  first  mortgage  5  per  cent 
sinking  fund  gold  bonds,  dated  July  1,  1901,  and  due  Julv  1, 
1921;  American  Loan  &  Trust  Co.,  Boston,  trustee.  The 
principal  and  interest  are  unconditionally  guaranteed  by  the 
Exeter  Hampton  &  Amesbury  Street  Railway  Co.,  which 
operates  the  road  under  lease.    A  circular  says  : 

The  company  was  formed  by  the  merging  of  the  Union  Electric  Ry 
of  Dover  and  the  Rochester  Street  BR.,  and  connect*  by  trolley  the 
streets  of  Dover.  Rochester  and  Somersworth  and  several  villages,  the 
trackage  in  all  amounting  to  22  4  miles  of  road,  laid  with  HO  lb  T  and 
70  lb.  girder  rails.  The  rolling  stook  consists  of  31  oars.  The  company 
hires  its  power,  but  has  installed  storage  batteries,  etc.,  of  about  500 
ampere  oapaoity.  The  company  also  owes  and  operates  a  large  park 
an: i  athletic  ground,  comprising  25  aores  of  land,  with  casino,  bowling 
alley,  ball  field,  two  cottages,  etc.  Earnings  Julv  l,  lHOi,  to  8ept.  30, 
1901  (3  months  ,  gross,  $36,709;  net,  $17,272.  For  current  year,  esti- 
mated gross.  $100,000;  net,  $40,000;  Interest  charge,  $15,000;  sur- 
plus, $io,000  Earnings  of  guarantor  company  year  ended  June  30, 
I9i>l,  gross,  $105,298;  net.$37,H4;  interest  charge,  $13, 125;  balance, 
surplus,  $23,9>-9.  The  guarantor  is  paying  "regular  dividends"  at  the 
rate  of  5  per  oent  per  annum. 

Doylestown  &  Easton  Street  Ry.  (Pennsylvania).— Bonds. 
—The  mortgage  made  recently  to  the  Girard  Trast  Co.  of 
Philadelphia,  as  trustee,  secures  $825,000  of  5  per  cent  $1,000 
gold  bonds  dated  July  2,  19i»l,  and  due  July  2,  1941,  interest 
payable  Jan  1  and  July  1  at  office  of  trustee.  Tne  company 
I  was  organized  a  year  or  more  ago  with  $100,000  of  authorized 
1  capital  stock,  presumably  since  increased.    The  road  will  be 
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about  31  miles  in  length,  extending  between  the  towns  nam^-d. 
I.  R.  Rosenberger  of  Colmar,  Pa.,  is  President.— V.  7:!,  p. 

Evansville  &  Terre  Haute  BR.— Application*  for  Pro 

— Three  sets  of  applications  for  proxies  to  be  voted  at  the 
next  annual  meeting  have  been  sent  to  the  stockholders,  the 
applicants  beiDg  the  present  management,  Edwin  S,  Uooley 
of  Rolston  &  Hooley  and  Thomas  &  Post.  The  passing  of  the 
dividend  upon  the  common  stock  due  this  November  in 
claimed  by  some  to  have  been  unwarranted.— V.  78,  p.  615, 
612,  653. 

Exeter  Hampton  &  Amesbury  Street  Ry. —Guaranteed 
Bonds— Ear -ninga.— See  Dover  Somersworth  &  Rochester 
Street  Ry.  above.— V.  71,  p.  1219. 

Grand  Rapids  &  Indiana  Ry.— Dividend  Increased.— 
The  directors  have  declared  a  dividend  of  1  per  cent,  payable 
Oct.  '25.  This  it ■  creases  the  rate  from  1  per  cent  to  2  per  cent 
per  annum,  the  two  previous  dividends  having  been  1  per 
cent  each,  payable  in  April,  1900,  and  1901. -V.  72,  p.  773. 

Helena  (Mont.)  Power  &  Light  Co.— Receive r.  —  The 
United  States  Court  at  Helena  ha9  appointed  H.  L.  Walker, 
Secretary  of  the  company,  as  receiver  of  the  property.  The 
appointment  was  made  on  application  of  the  Central  Trust 
Co.,  trustee  under  the  mortgage  of  1895,  interest  on  which  is 
in  default.  The  company  owns  the  gas,  eleotric  light  and 
street  car  plants  in  Helena. 

Illinois  Central  RR.  —New  Stock.—  The  shareholders  on 
Wednesday  approved  the  proposition  to  increase  the  capital 
stock  from  $66,000,000  to  $79,200,000,  and  authorized  the  pur- 
chase of  the  lines  of  the  former  Peoria  Decatur  &  Evansville, 
as  per  announcement  in  V.  73,  p.  391,  665.  Shareholders  of 
record  Oct.  30  have  the  privilege  of  subscribing  on  or  before 
Nov.  27,  at  par.  for  the  new  stock,  to  the  amount  of  one  share 
for  every  five  shares  held,  subscriptions  to  bapaid  in  full  on 
or  before  Dec  18.— V.  73,  p.  665,  658. 

Kansas  City  Kort  Scott  &  Memphis  Ry.— New  Securities 
Ready. — Subscription  certificates  issued  by  the  Mercantile 
Trust  Co.  on  behalf  of  the  St.  Louis  &  San  Francisco  RR. 
Co.  for  bonds  and  stock  trust  certificates  of  this  company 
may  now  be  exchanged  at  the  Mercantile  Truft  Co.,  No.  120 
Broadway,  New  York,  for  the  new  securities  called  for  by  the 
plan  in  V.  72,  p.  1237. 

Purchase. — The  property  of  the  Mineral  Belt  RR  ,  which  ex- 
tends from  Joplin  to  Duenweg,  in  Jasper  County,  Mo.,  has 
been  purchased.  The  shareholders  have  also  voted  to  pur- 
chase the  Current  River  RR.,  Willow  Springs  to  Grandin, 
Mo.,  81  miles,  for  some  time  part  of  the  system. — V.  73,  p. 
391,  236. 

Kansas  City  &  Northern  Connecting  RR.— Sale  Postponed 
till  Oct.  25. — The  foreclosure  sale  has  been  postponed  until 
Oct.  25,  at  the  request  of  Frank  Hagerman  and  others, 
representing  the  bondholders.— V.  73,  p.  494. 

Kansas  Southwestern  RR.— See  Atchison  Topeka  &  Santa 
Fe  Ry.  above.— V.  67,  p.  1809. 

Lake  Shore  Electric  Ry.— Directors.— The  directors  are: 

Henry  A.  Everett.  E.  W.  Moore.  C.  H.  Stewart.  J.  B.  Hanna,  W.  H. 
Price,  J.  B.  Hoee,  W.  J.  Gawne,  J.  H.  Harding  and  Barney  Mahler.— 
V.  73,  p.  784,  287. 

Lexington  &  Eastern  Ry. — Extension  of  Bonds. — The 
shareholders  will  vote  Nov.  23  on  the  proposed  agreement 
relative  to  an  extension  of  time  of  payment  of  the  first  mort- 
gage bonds  and  payment  of  interest  on  said  first  and  general 
mortgage  bonds.  The  terms  of  this  agreement  were  given  in 
V.  73,  p.  663. 

Metropolitan  Street  Ry.  of  New  York.— Earnings,  Etc.— 
President  Vreelaud  is  quoted  as  saying  that  the  earnings  for 
September  were  $112,000  larger  this  year  than  in  1900,  and 
that  there  is  no  truth  in  the  reports  that  the  dividend  on  the 
stcck  will  be  reduced.— V.  73,  p.  613,  616. 

Mexican  National  RR. — Deposits  to  be  Received  Until 
Nov.  13.— Participation  under  the  plan  of  readjustment  de- 
scribed last  week  is  dependent  upon  the  deposit  of  securities 
on  or  before  Nov.  13,  1901,  with  one  of  the  designated  de- 
positaries.   See  advertisement.— V.  73,  p.  784,  553. 

Middleboro   Wareham   &    Buzzards  Bay  Street    Ry.— 

Bonds. — The  Massachusetts  Railroad  Commission  has  author- 
ized the  company  to  issue  $75,000  in  5  per  cent  20- year  bonds 
to  fund  floating  indebtedness. 

Missouri  Kansas  &  Texas  Ry.  Co.— Bonds  Offered.— Mason, 
Lewis  &  Co.  of  Chicago  and  Boston  have  been  offering  at  85 
and  interest  $1,000,000  of  the  new  St.  Louis  Division  first 
mortgage  refunding  4  per  cent  gold  bonds,  dated  April  1, 
1901 ;  maturing  April  1,  2001.     An  advertisement  says  : 

These  bonds  are  part  of  an  Issue  of  $6,000,000  first  mortgage  re- 
funding bonds,  coveting  that  portion  of  the  main  ltue  of  the  M.  K.  & 
T.  system  now  known  as  the  Bt.  Louis  Division,  formerly  Missouri 
Kansas  &  Eastern,  extending  from  Franklin  Junction,  Mo.,  Into  St, 
Louis.  $4,000,000  will  be  held  by  the  trustee  to  retire  $4,000,0(jO 
first  mortgage  bonds  of  the  M.  K.  &  E.  Railroad,  issued  by  that  com- 
pany before  its  absorption  by  the  present  oompany,  leaving  $2,000,000 
to  be  sold,  of  which  $1,000,000  have  already  been  taken  by  Investors. 

Most  of  the  $500,000  second  mortgage  bonds  of  the  Missouri 
Kansas  &  Eastern  nave  been  exchanged  for  bonds  of  this  new 
issue.— V.  73,  p.  609,  494. 

Newburg(N.  Y.)  Electric  Ry.— Successor  Company  .—See 
Orange  County  Traction  Co.  below.— V.  73,  p.  415,  338. 

Newton  (Mass.)  Street  Ry.— Bonds.— The  Massachusetts 
Railroad  Commission  has  authorized  the  company  to  issue 
$115,000  5  per  cent  20-year  bonds  for  the  purpose,  it  is 
stated,  of  fundingjts  floating  indebtedness.— V.  72,  p.  581. 


Norfolk  (  Mass.)  Southern    Rj.—8ol4.—T\  rty  was 

bid  in  by  the  National  Shawmut  bink  1  f  H  wton  at  the  fore- 
closure sale  on  (Jet.  8  for  $1110  000.— V.  7:5. 

Norfolk  &  Western  Ry.-  Ratified.— A.t  the  annual  meeting 
on  Oct.  10  the  stockholders  ratified  the  action  of  the 
directors  terminating  the  right  to  is-iiu  prior  lieu  bonds 
under  the  first  consolidated  mortgage;  the  purchase  of  the 
Cincinnati  Portsmouth  &  Virginia  RR.,  alio  the  acceptance 
of  the  Act  of  Assembly  of  North  Carolina,  approved  Feb.  18, 
1901,  anl  the  Act  of  Assembly  of  Virginia,  approved  P«b, 
15,  1901,  both  relating  to  the  Norfolk  &  Western  Ry.  Co.— V. 
73,  p.  492,  495,  603. 

Northern  Pacific  Ry.— Preferred  Stock.— Rumors  have 
again  been  revived  this  week  that  the  qaestion  of  retiring  the 
preferred  stock  is  being  seriously  considered.  As  is  well 
known,  "the  company"  has  the  right  "in  such  manner  as  it 
t-hall  determine,  to  retire  the  preferred  stock  in  whole  or  in 
part  at  par.  from  time  to  time,  upon  any  first  day  of  January 
prior  to  1917."  (See  wording  of  certificate  in  "Investors' 
Supplement  of  April,  1897,  page  4.)  Mr.  Hill  is  now  in  this 
city,  and  it  is  asserted  is  urging  the  retirement  of  the  entire 
issue.  The  Kuhn  Loeb-Harriman  interests,  whose  holdings, 
it  is  claimed,  include  a  large  block  of  the  preferred,  are  said 
to  deprecate,  or  at  least  recently  to  have  deprecated,  such 
action.  On  the  Stock  Exchange  yesterday  the  preferred 
hhares  were  active  and  sold  up  to  108/3,  contrasting  with 
99}^  a  week  ago.  In  the  effort  to  explain  this  movement  it 
was  suggested  that  the  retirement,  if  fina'Iy  agreed  to,  might 
perhaps  result  in  valuable  subscription  rights  to  the  stock- 
nolders.  However,  as  the  parties  chit  fly  interested  decline  to 
give  out  information,  the  whole  matter  is  given  over  to  sur- 
mise. It  is  worth  noting  that  Mr.  Morgan  is  in  San  Fran- 
cisco.—V.  73,  p.  723,  660. 

Omaha  &  St.  Lonis  RR.—  Sold.— At  the  foreclosure  sale 
on  Oct.  12  (postponed  from  the  preceding  day)  the  property 
was  bid  in  for  the  bondholders'  committee  for  $1, 250,000. 
The  road  will  be  turned  over  to  the  Wabash  RR.  Co.  on 
basis  already  announced,  as  soon  as  the  necessary  arrange- 
ments can  be  completed. — V.  73,  p.  392,  338. 

Orange  County  (N.  Y.)  Traction  Co.— Successor  Company. 
—This  company  has  been  incorporated  at  Albany  with  $325,- 
000  authorized  capital  stock,  of  which  $175,000  preferred,  as 
successor  of  the  Newburg  Electric  Ry.  and  subsidiary  com- 
panies, per  plan  in  V.  73,  p.  138.     Directors: 

F.  H.  Moffattof  New  Brighton;  L.  H.  Clark,  F  H.  Pouch,  P.  D.  Pouch 
and  B.  J.  Bloodgood  of  Brooklyn;  A.  B.  Pouch  of  Tompklnsville;  J.  B. 
Ktlshehner  of  New  York  City;  E.  A.  Alyea  of  Newark,  and  W.C.Hasoey 
of  Montclair,  N.  J.-  V.  73,  p.  445,  338. 

Pennsylvania  Company— Bonds. — Speyer  &  Co.  and  Kuhn, 
Loeb  &  Co.  have  purchased  $20,000,000  Pennsylvania  Com- 
pany 33^  per  cent  trust  gold  bonds,  guaranteed  principal  and 
interest  by  the  Pennsylvania  RR.  Co.  The  proceeds  will 
reimburse  the  Pennsylvania  Company  for  the  cost  of  acquisi- 
tion of  the  Cambria  Steel  Co  and  the  Pennsylvania  Steel  Co. 
The  bonds  are  dated  Nov.  1,  1901,  and  are  due  Nov.  1,  1916, 
but  one-fifteenth  of  the  total  amount  will  be  drawn  each 
year  by  lot  for  redemption  at  par  and  interest.  The  bonds 
are  secured  by  deposit  in  trust  of  dividend-paying  railroad 
shares,  namely,  Baltimore  &  Ohio  preferred  stock,  Norfolk  & 
Western  preferred  stock  and  Pittsburg  Cincinnati  Chicago 
&  St.  Louis  Ry.  preferred  stock.  The  firms  named  have 
already  sold  a  large  amount  of  the  new  bonds,  and  will 
presently  offer  the  remainder  for  public  subscription.  The 
Girard  Trust  Co.  of  Philadelphia  is  the  mortgage  trustee. 
The  bonds  are  eel  ling  at  98  and  interest.— V.  73,  p.  335. 

Pennsylvania  RR.— Guaranteed  Bonds.— See  Pennsylva- 
nia Company  above. 

Application  to  List.— Application  has  been  rcade  to  the 
New  York  Stock  Exchange  to  list  not  exceeding  $1,392,600 
additional  capital  stock,  to  be  issued  in  exchange  for  the 
minority  shares  of  the  Philadelphia  Wilmington  &  Balti- 
more.—See  V.  73,  p.  723. 

Portland  &  Paget  Sound  RR.— Sale.— At  the  sheriff's 
sale  on  Sept.  24  this  property  was  bid  in  for  the  judgment 
creditor,  the  Seattle  &  Montana  RR.  Co.  (Great  Northern 
system),  for  $200,000.  The  amount  of  the  judgment  is  stated 
is  $1,701,620,  the  property  including  real  estate,  franchises, 
rights  of  way,  etc.,  and  also  the  superstructure,  piers,  etc., 
of  the  proposed  bridge  across  the  Columbia  River  at  Van- 
couver. 

Railroad  Securities  Co.— Application  to  List.— The  New 
York  Stock  Exchange  has  been  requested  to  list  the  $10,000,- 
000  33^  per  cent  fifty-year  gold  coupon  bonds  of  1951,  Illinois 
Central  collateral  series  A.  —V.  72,  p.  340. 

Richmond-Washington  Company.— Official  Statement.— 
We  have  been  favored  with  the  following  official  statement: 

An  agreement  has  been  made  between  the  Pennsylvania  RB.  Co., 
the  BaMmore  &  Ohio  RR.  Co.,  the  Chesapeake  &  Ohio  Ry.  Co..  the 
Southern  Kv.  Co  ,  the  8eahoard  Air  Line  Ry.  anl  the  Atlantic  C  .- 
Line  RR.  Co.,  providing  for  the  Incorporation  of  the  Richmond- Wash- 
ington Co.,  In  which  oompany  each  (if  the  said  Hues  wfil  have  a  one- 
Blxth  Interest.  This  new  company  has  acquired  the  entire  capital 
stcck  of  the  Washington  Southern  Ry.  Co.  (whose  line  begins  at  the 
south  end  of  the  Long  Bridge  across  the  Potomac  River,  and  ends  at 
Quantioo),  and  the  majority  of  the  voting  capital  stock  of  the  Rich- 
mond Fredericksburg  i\:  Potomao  RR.  Co.  Under  this  arrangement, 
while  the  Washington  Southern  Ry.  Co.  and  the  Richmond  Fredericks- 
burg &  Potomao  UK.  Co.,  will  still  maintain  their  corporate  entitles, 
and  the  properties  will  be  operated  for  the  benefit  of  their  stockholders, 
a  continuous  line  of  operation  will  be  established  between  Richmond 
and  Washington,  and  over  this  line  the  traifio  of  the  above  six  com- 
panies Is  to  be  moved,  and  facilities  granted,  with  Impartiality— V. 
73,  p.  495. 
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S;inta  Fe  Preacott  &  Phoenix  Ry.— See  Atchison  Topeka 
&  Santa  Fe  Ry.  ab  )ve.-V.  73,  p.  781. 

Southern  Ohio  Traction  Co.—  Listed  in  Phila  lelphia  — 
The  Pniladelphi*  Sfock  Exchange  has  listed  $1,050,000  of  the 
$2,OOJ,000  first  consol.  5s.— V.  72,  p.  1136. 

Toledo  St.  Louis  &  Western  Ry.— Earnings.— The  report 
for  the  year  endiug  June  30,  1901,  shows  results  as  follows: 

Year.              Oross.  Net.  Other  Inc.  Charges.  Bat.,  sur. 

1900-01 $2,4'  O..SB6  $690,615  $6,341  $614,400  $82,555 

1899-00 1,940  378  379,297          

— V.  73.  p.  310,  243. 

Toronto  Street  Ry.— New  Stock.—  The  directors  recently 
approved  a  proposition  to  issue  $1,000,000  new  stock  in  order 
to  purchase  the  Metropolitan  and  Toronto  Suburban  Street 
railways.  The  former  fine  extends  from  Toronto  to  New- 
market, 30  miles.  The  latter  comp  my  owns  9  miles  of  track. 
-V.  73,  p.  664. 

United  Traction  Co.  of  Albany  and  Troy.  -New  Presi  tent. 
— On  Oot.  12,  in  order  that  the  head  of  the  operating  depart- 
ment might  b-*  the  President  of  the  company,  Robert  C. 
Pruyn  resigned  from  the  presidency,  and  was  succeeded  by 
the  General  Manager,  John  W.  McNamara.  Mr.  Prnyn  is 
now  chairman  of  the  board.  The  quarterly  earnings  are 
given  on  page  837.— V.  73,  p.  614. 

Wabash  RR.— See  Omaha  &  St.  Louis  RR.  above.— V.  73, 
p.  786,  567,  550. 

Washington  Traction  &  Electric  Co.—  Plan  Operat we.— 
The  reorgaoiza'ion  committee  gives  notice  that  more  than 
93  per  cent  of  the  first  collateral  trust  mortgage  bonds  having 
been  deposited  with  the  United  States  Mortgage  &  Trust 
Company  under  the  plan  of  reorganization,  dated  Aug.  1, 
1901,  the  plan  is  declared  operative.  The  time  for  tha  de- 
posit of  bonds  and  stock  under  the  agreement  is  extended  to 
Oct.  31,  after  which  date  no  further  deposits  will  be  received, 
except  upon  such  terms  as  the  committee  may  prescribe.  Sjo 
resume  of  plan  in  V.  73,  p.  554.— V.  73,  p.  586 

Receiver  for  Controlled  Company.—  Allen  L.  McDermott, 
receiver  of  the  Washington  Traction  &  Electric  Co.,  on  Oct. 
11  was  appointed  receiver  also  of  the  City  &  Suburban  Rail- 
way, one  of  the  constituent  corporations.  Justice  Bradley, 
in  making  the  appointment,  ignored  the  application  for  a  re- 
ceiver filed  a  mouth  ago  by  minority  stockholders,  and  grant- 
ed the  petition  recently  filed  by  the  reorganization  syndicate. 
V.  73,  p.  786,  554. 

Wisconsin  Minnesota  &  Pacific  RR.—  Mortgage.—  The 
company  has  filed  supplementary  deeds  bringing  under  the 
lien  of  its  mortgage  of  190  J  the  Duluth  Red  Wing  &  South- 
ern and  the  Winona  &  Western  roads,  recently  acquired.  See 
Chioago  Great  Western  item,  V.  73,  p.  722,  and  report,  V.  73, 
p.  566. -V.  72,  p  937. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Reduced  Dividend  on  Stock 
Owned.— Bee  Butte  &  Boston  Consolidated  Mining  Co.— V. 
73,  p.  723,  664.  ,    ■ 

American  Bicycle  Co.  —Reduction  of  Authorized  Stock. — 
The  shareholders  will  vote  Oct.  30  upon  a  resolution  reducing 
the  authorized  capital  stock  to  the  amount  now  outstanding, 
viz.:  $9,294,900  preferred  stock  and  $17,701,500  common 
stock.  This  woula  result  in  the  cancellation  of  the  $705,100 
preferred  stock  and  $2,298  500  common  stock  now  held  in  the 
company's  treasury.    Sae  V.  73,  p.  782— V.  73,  p.  782,  786. 

American  Tjpe  Founders  Co. — Annual  Statement. — The 
report  for  the  fiscal  year  ending  Aug.  31,  1901,  says:  "The 
year  has  been  the  most  prosperous  in  the  history  of  the  com- 
pany. Sales  have  been  the  largest,  and  the  net  profits  over 
$40,000  more  than  those  of  the  previous  year,  amounting  to 
$323,469,  or  more  than  8  p^r  cent  upon  its  capital  stock,  after 
payment  of  all  expenses,  including  interest  upon  debenture 
bonds  and  borrowed  money.  During  the  year  the  company 
has  paid  $160,000  in  dividends,  being  4  per  cent  upon  its  capi- 
tal stock,  and  has  added  $163,469  to  its  surplus  after  charging 
off  all  doubtful  accounts  and  deducting  $131,511  99  for  main- 
tenance and  improvements  to  plants."  The  usual  resume*  of 
the  report  will  be  published  in  the  Chronicle  another  week. 
—V.  72,  p.  534. 

American  Window  Glass  Co.— Profits.— The  profits  for  the 
year  ending  Aug.  81.  1901,  as  stated  at  the  annual  meeting 
on  Oct.  15,  were  :  From  sale  of  glass,  $1,533,826;  from  all 
other  sources,  $178  334-total,  $1,712,160.  Amount  charged 
off  for  depreciati  n  of  properties,  $300,000;  net  profits  for 
year,  $1,412,160.  President  Chambers  says  the  prospect  for 
trade  was  never  bet'er.— V.  73,  p.  446,  186. 

American  Woodworking  Machine  Co.— Sold.— At  the 
foreclosure  sale  at  Green  Bay,  Wis.,  on  Oct.  8,  the  property 
was  bought  in  for  account  of  the  successor  company,  of 
which  J.  E.McElvey  of  this  city  is  President. — V.  73,  p.  339. 

Austin  (Tex.)  Water,  Light  &  Power  Co.— Purchase  by 
City.— The  City  Council  on  Oct.  8  authorized  the  purchase  of 
the  company's  plant  for  $175,000,  payable  $25,000  yearly  on 
April  1,  beginning  in  19  )2,  with  interest  at  3  per  cent  per 
annum,  the  city  also  to  relieve  the  company  of  all  taxes  due 
to  and  including  the  year  1902.  A  temporary  injunction  re- 
straining the  City  Council  from  carrying  out  the  purchase 
will  be  heard  presently.— V.  70,  p.  999. 

Butte  &   Boston   Consolidated   Mining  Co.  —Dividend.— 

The  company   has  declared  a  dividend  of  $3  per  $10  share, 
being  in  the  aggregate  $600,000,  on  the  $2,000,000  capital 


stock,  of  which  the  Amalgamated  Copper  Co.  owns  a  ma- 
j  mty.  The  first  dividend,  paid  on  Dec.  10,  1900,  was  $5  per 
share,  calling  for  $1,000,000.— V.  72,  p.  1082. 

Cambria  Steel  Co.—  New  Chairman.-  On  Oct.  16  John 
Lowber  Welsh  resigned  as  a  director  and  Chairman  of  the 
Executive  Committee  and  Effingham  B  Morris,  a  director 
of  the  Pennsylvania  RR.  Co..  was  elected  to  the  position. 
Frank  J.  Firth  and  Theodore  N.  Ely  were  also  elected  to  the 
Executive  Committee.  They  represent  the  Pennsylvania 
RR.  Co.,  which  has  now  assumed  working  control.— V.  73, 
p.  446,  339. 

Cambridge  (Mass.)  Electric  Light  Co.— New  Stock.—  The 

stockholders  are  entitled  to  subscribe  at  $140  per  $100  share 
until  Oct.  25  for  $"50,000  new  stock  to  the  amount  of  one  new 
share  for  nine  now  held.— V.  71,  p.  1069. 

Camden  (S.  C.)  Water,  Light  &  Ice  Co.—  Bonds.— The 
bonds  referred  to  recently  are  subject  to  call  as  an.  entire 
issue,  but  no  lesser  part,  after  Oct.  1,  1911,  at  110  and  inter- 
est; Maryland  Trust  Co.,  trustee.  Sinking  fund  after  1933, 
1  per  cent.  The  company  wes  organized  in  May,  1899;  cap- 
ital stock,  $100,000.  Recent  net  earnings,  it  is  stated,  average 
$626  monthly.— V.  73,  p.  724. 

Chlcago-Tirden  Coal  Co.— Mortgage.—  The  ompany  has 
made  a  mortgage  to  the  Equitable  Trust  Co.  of  Cnicago,  as 
trustee,  on  coal  lands  in  Sangamon  and  Macoupin  counties, 
111.,  to  secure  $600,000  bonds  of  ll.OO')  each,  of  which  $300,- 
000  to  be  used  as  once  to  pav  outstanding  liabilities,  improve- 
ments, extensions,  etc.  The  President  is  T.  C.  Loucks,  Secre- 
tary, F.  W.  Lukins. 

Colonial  Brewery  of  New  York.— Foreclosure.—  Judge 
Lawrence  of  the  Supreme  Court  has  ordered  the  foreclosure 
sale  of  this  company's  property.  The  Central  Trust  Co.  is 
trustee  under  the  $400,000  mortgage  made  in  1897,  on  which 
there  is  due  $415,750.  The  property  includes  Nos.  236  to  242 
West  18th  St.  and  Nds.  253  to  265  West  17th  St.  and  several 
other  buildings  on  17th  and  18th  streets.  The  property  is  t:> 
be  offered  first  in  eight  parcels  and  then  as  a  whole.— V.  72, 
p.  1138. 

Commercial  Pacific  Cable  Co.— Incorporated.—  This  com- 
pany was  incorporated  at  Albany  on  Sept.  23  for  the  purpose 
of  laying  a  submarine  cable  from  the  Pacific  Coast  to  Hawaii 
and  thence  to  the  Philippine  Islands.  The  capital  stock  is 
nominal  ($100,000),  in  shares  of  $100  each.  All  the  incorpora- 
tors are  officials  of  the  Commercial  Cable  Co.  John  W. 
Mackay  is  quoted  as  follows: 

The  length  of  the  cable  will  be  about  8,500  miles.  The  part  first  laid 
will  be  from  California  to  the  Hawaiian  Islands,  a  distanoe  of  abont 
2,200  miles.  It  Is  expected  that  this  portion  will  be  laid  and  la  opera- 
tion within  nin  months.  I  believe  that  the  whole  cable  will  be  in 
operation  within  two  years  from  this  date. 

It  is  claimed  by  some  that  Spain  during  her  contrDl  of  the 
Philippines  granted  a  concession  for  some  such  project.  The 
Attorney- General  of  the  United  States  will  determine 
whether  for  this  or  any  other  reason  the  Commercial  Com- 
pany should  not  be  permitted  to  lay  its  cable. 

Consolidated  Tobacco  Co.—  English  Protective  Measures. — 
In  view  of  the  sale  of  the  Ogden's  company,  leading  British 
tobacco  manufacturers  have  arranged  to  amalgamate  under 
the  title  of  the  Imperial  Tobacco  Co.— V.  73,  p.  724,  680, 662, 

Crucible  Steel  Co.  of  America.—  New  Directors.—  At  the 
annual  meeting  on  Wednesday  William  P.  Snyder  and  Alex- 
ander W.  Black  were  elected  to  the  board.  The  annual  re- 
port is  given  on  page  841.— V.  73,  p.  618,  393. 

Distilling  Company  of  America. —  Cancellation  of  Unis- 
sued Stock. — At  the  annual  meeting  on  Wednesday  the  fol- 
lowing resolution  was  adopted: 

That  the  following  preamble  and  resolution  be  submitted  to  the  in- 
coming board  of  dlreotors  for  its  consideration,  to  wit:  That  the 
company,  now  having  ample  working  capital,  shall  submit  to  Its 
stockholders  a  proposition  (and  strongly  advise  its  acceptance)  to 
oanoel  all  unissued  treasury  stock,  except  such  as^  has  been  set  apart 
for  acquiring  still  outstanding  stock  of  constituent  companies. 

New  Director.— Charles  E,   Ayer  has  succeeded  E.  Mora 
Davison  as  director. 
Report.—  See  page  843.— V.  73,  p.  393,  136. 

Economy  Light  &  Power  Co.  of  Joliet  and  Chicago,  111.— 

Bonds  Offered.— Ranter,  Paris  &  Djughten  of  Pniiadelphia 
are  offerijg  $400,000  of  this  company's  $800,000  consolidated 
mortgage  5  per  cent  gold  bonds  of  $1,000  each,  dated  Nov.  1, 
1901,  due  Nov.  1, 1915.  Sinking  fund  $35,000  annually;  inter- 
est payable  May  1  and  Nov.  1  at  Corn  Exchange  National 
Bink,  Pniiadelphia.  Trustee,  Illinois  Trust  &  Savings  Bank, 
Chioago.  Of  the  remainder  of  the  authorized  issue,  $300,000 
is  held  by  trustee  to  secure  a  like  amount  of  bonds  heretofore 
issued  and  $100,003  for  future  requirements.    Circular  says  : 

Attention  is  called  to  special  features  of  these  bonds  as  stated  in  the 
letter  of  President  John  L.  Norton,  viz.':  The  present  net  earnings  are 
very  largely  in  exoess  of  the  interest  charge,  aud  they  will  beinoreased 
to  over  $204,000  when  the  proceeds  of  these  bonds  h*ve  been  used  as 
intended;  the  cost  of  the  property  has  been  about  $1,100,000,  and 
will  be  when  completed  $l,450,J0O.  The  extension  to  Chtoauo,  already 
oommenced,  will  afford  an  Immediate  market  for  many  times  the 
power  this  company  could  ever  furnish.  The  company  is  the  only  one 
supplying  eleotric  light  and  power  in  Joliet,  from  whioh  it  receives  a 
net  Income  of  $10,OuO  per  annum,  and  in  addition  has  secured  or  is 
assured  15-year  contracts  to  supply  power  for  an  aggregate  amount 
of  $9D,M)0.  Water  supply  is  from  the  Des  Piaines  River,  the  Illinois 
&  Michigan  Canal  and  the  Chicago  Sanitary  Drainage  Canal. 

The  company  was  incorporated  in  July,  1890,  and  on  Sept.  10, 1901, 
it  was  Increasing  its  capital  stock  from  $400,000  to  $850,uOO. 

The  Chicago  &  Joliet  Street  Railway  Co.  (owned  by  the 
American  Railways  Co.  of  Philadelphia),  operates  its  entire 
system  of  some  35  miles  solely  with  the  power  purchased 
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from  the  Economy  Light  &  Power  Co.  Pi  ice  for  bonds  first 
1200.000,  pur  and  interest;  these  having  been  eold  the  remain- 
ing $200,000  are  offered  at  102^  and  interest.    V.  71,  p.  87  88, 

Gloucester  (Mass.)  Water  Supply  Co.— Purchase  by  City. 
— The  Commissioners  have  fixed  the  price  the  city  shall  pay 
forthe  works  at  $780,0(0,  this  amount  includirg  inter  es-thi  Oct. 
1,  1901.  Tbis,  it  is  expected,  will  be  the  basis  of  settlement 
of  the  long-standing  litigation  between  the  parties.  It  has 
been  arranged  that  this  sum  V/e  paid  to  the  company,  but  no 
agreement  has  been  yet  signed. — V.  09,  p.  442. 

Gordon  Telephone  Co.  of  Charleston,  S.  C— Bonds  —The 
shareholders  will  vote  Nov.  6  upon  issuing  $7r>,(00  bonds, 
to  be  secured  by  first  mortgage  on  all  property  of  the 
compaty  in  South  Carolina.  Reginald  F.  Fennell  is  Gen- 
eral Manager  and  Treasurer. 

Gcttlieb-BauernschiuidtStraus  Brewing  Co.— Nno  Secu- 
rities.—The  new  securities  called  for  by  the  reorganization 
plan  cf  the  Maryland  Company  in  V.  72.  p.  876,  1037,  10s.:, 
are  now  being  delivered  by  the  Mercantile  Trust  &  Deposit 
Co.  of  Baltimore.- V.  73,  p.  339,  289. 

International  Paper  Co.— Called  Bonds.—  The  following 
bonds,  known  as  Ammonocsuc  Lnmber  purchase  money  gold 
4s,  issued  under  mortgage  dated  Sept.  8,  1898,  have  been 
called  for  payment  at  the  effice  of  the  Continental  Trust  Co., 
the  trustee,  on  Nov.  8,  1901,  at  par  and  accrued  interest,  v>z  , 
Nos.  16,  67,  81,  99, 131,  167, 177,  208,  238,  263.— V.  73,  p.  794,  447. 

(Lloyd  L.)  Jackson  Co.  (Baltimore).— Stock  Offered.— 
This  company  has  been  incorporated  under  the  laws  of  New 
York  with  $1,000/00  authorized  capital  stock  ($600,000  being 
6  per  cent  cumulative  preferred),  to  establish  a  dry  goods 
and  notions  business,  to  be  managed  by  Mr.  Jackson.  All 
of  the  common  stock  and  $250,000  of  preferred  stock,  it  is 
stated,  has  been  subscribed  for  at  par  by  Mr.  Jackson  and 
his  associates,  and  the  balance  ($350,000)  of  preferred  stock 
has  been  underwritten  at  par  by  a  syndicate,  and  is  offered 
by  them  for  public  subscription  at  par  until  the  close  of 
business  Oct.  31,  1901,  through  the  Merchants'  Trust  Co., 
and  by  its  agent,  the  Maryland  Trust  Co.,  Baltimore,  Md. 

K  nicker  hoi  kcr  Sugar  Refining  Co.— Bonds  Offered.— 
This  company,  recently  organized  under  the  laws  of  New 
Jersey  with  $1  500,000  authorized  capital  stock,  in  5100 
shares,  all  of  one  class,  is  receivirg  subscriptions  for  its 
$1,000,000  first  mortgage  5  percent  20-year  gold  bonds.  These 
bonds  are  of  $1,000  each,  dated  July  1,  1901,  and  due  in  1921, 
but  subject  to  call  at  $1,100  and  accrued  interest  at  any  time 
before  maturity  ;  Manhattan  Trust  Co.,  trustee.  The  bonds 
are  offered  at  par  ($1,000  each),  with  a  bonus  of  $!500  per  bond 
in  stock.  The  refinery,  which  is  now  being  built  at  Edt  e- 
mere,  N.  J.,  will,  it  is  stated,  have  a  capacity  of  1,500  barrels 

Eer  day,  most  of  which  will  be  taken  by  the  company's  stock- 
olders.    Cash  to  the  sum  of  $1,000,000  is  still  in  the  treasury 
for  working  capital.— V.  73,  p.  289,  239. 

La  Grange  (111.)  Gas  Co.— Mortgage.— The  company  has 
made  a  mortgage  to  the  American  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  $60  000  of  5  per  cent  40  year 
bonds  dated  Aug.  1,  1901.    Ira  C.  Copley  is  interested. 

Lehigh  Valley  Brewing  Co.— Consolidation.— Th\a  com- 
pany was  incorporated  recently  under  the  laws  of  New  Jer- 
sey and  it  is  said  will  own  various  properties  in  the  Lehigh 
Valley,  including. 

Nuding  Brewinc  Co..  the  AUentown  Brewing  Co.,  Joseph  Lteber" 
man's  bona  and  Dant-nVr  &  Go.  of  AUentown,  flermon  Kastenhader 
of  Catasauqua,  J .  W  Wldman  &  Co.  of  Bethlehem  and  the  Northamp- 
ton Brewing  Co.  of  Northampton. 

The  authorized  capital  stock  is  $4/00,000,  of  which  $1,000,- 
000  is  preferred.  It  is  proposed  to  issue  also  $1/00,000 
bonds.     Those  interested  include: 

Patr'ek  Rubs  of  Harrifburg,  ex-Senator  Laubach  of  Easton,  Charles 
Lleberman,  Francis  Daneffer.  J.  B.  Birbenstock  of  AUentown  and 
Newton  Jackson  of  Philadelphia. 

Massachusetts  Telephone  &  Telegraph  Co.— President 
Besiyns.—Z  S.  Holbrook  has  resigned  as  President  and  di 
rector  of  this  company  and  also  as  Vice-President  and  di- 
rector of  the  Boston  &  New  York  Telephone  &  Telegraph  Co. 
in  order  to  accept  ihe  Presidency  of  the  American  Elec- 
trolytic Co.  The  last-named  company  will  shortly  begin  the 
manufactuie  of  caustic  soda,  bleaching  powder  and  allied 
products  at  Qhn  Rock,  N.  Y.  The  "  Boston  News  Bureau  " 
quotes  Mr.  Holbrook  as  saying: 

"  I  have  no  idea  whether  Mr.  C.  W.  Morse  will  push  the  construction 
of  a  telephone  plan  in  Boston  or  not.  The  failure  of  the  Telephone 
Telegraph  <fc  Cable  Co.  to  oarry  out  Id  good  faith  its  agreement  to  pur- 
chasef  6,0OO,  00  of  the  bonds  of  the  Boston  &  New  York  Telephone  & 
Telegraph  Co.  with  which  to  do  the  constructing  in  Boston  and  adja- 
cent cliies  and  towns  has  wrought  an  Incalculable  irjury  to  the  stock- 
holders of  both  companies.  This  was  evidenced  In  the  persistent  de- 
oUne  in  the  price  or  the  stock  of  the  Telephone  Telegraph  <fc  Cable  Co. 
under  the  o^d  management,  and  its  subsequent  purchase  by  Mr. 
Morse  at  50  per  cent  of  the  amount  of  cash  actually  paid  In." 

See  Telephone  Telegraph  &  Cable  Co,  below.— V.  72,  p.  186. 

Mergenthaler  Linotype  Co.— The  net  profits  of  the  year 
ended  Sept.  30,  as  announced  at  the  annual  meeting  on 
Wednesday,  it  is  stated  were  §2,083,034,  as  compared 
with  $1,919,165  in  190u  and  $1,627,0(17  in  1899.  The  number 
c  f  offices  in  the  Uiited  States  using  the  linotype  has  increased 
during  the  year  from  1,250  to  1,491.  Cash  on  hand,  $710,536, 
contrasting  with  $309,076  on  Oct.  1,  1900  The  dividends 
paid  during  19U0-1  aggregated  12^  per  cent  ($1,250,000), 
against  20  per  cent  ($2,000,000)  during  each  cf  the  two 
preceding  fiscal  years,  the  extra  dividends  of  %%  per 
cent  each  formerly  paid  with  the  regular  quarteily  dividend 
of  2%  per  cent  having  been  discontinued  since  March,  1101.— 
V.  72,  p.  535. 


Monongahela  Water  Co.— New  St  ck.  Tn«  shareholders 
will  meet  at  the  office,  No.  1118  CaZflOD  St.,  Pittsburg,  Pa., 
on  Dec.  5,  1901,  to  vote  upon  an  increas-  of  th<-  capital  <;f  the 
company  to  pay  for  certain  water  mnin  extensions  and 
permanent  improvements  to  the  company's  works.— V.  70, 
p.  1252. 

National  Flax  Fibre  Co.— Stat  an.— Three  stockholders, 
viz  ,  Messrs.  Ashworth  anel  Brainard,  of  Providence,  and 
Anderson,  of  Lawrence,  are  reported  to  have  taken  charge 
of  the  company's  affairs  in  order  to  devise  a  plan  for  finan- 
cing the  enterprise.— V.  73,  p.  85. 

National  Glass  Co.— Called  Bonds.  —  The  company  will  on 
Nov.  1,  1901,  at  the  office  of  the  Union  Trut-t  Co.,  Pittsburg, 
redeem  first  mortgage  bonds  numbered  from  201  to  410.  in- 
clusive, each  for  $1,000,  and  dated  Nov.  1,  1899,  aggregating 
$200,000.-V.  73,  p.  725,  618. 

Nevada  (Mo)  Water  Co.— Sold.— This  bankrrpt  property 
has  been  transferred  under  order  of  the  United  States  Couit 
in  Kansas  City  to  J.  B.  Quigley  of  St.  Ljuis,  Manager  of  the 
Missouri  Water  Light  &  Traction  Co. 

New  England  Brick  Co. — Acquisition.— A  press  despatch 
states  that  the  company  has  acquired  for  $'20,000  from  the 
Grarite  State  Brick  Co.  of  Epping,  N.  II.,  nine  tracks  of 
land  in  Epping  and  one  in  Raymond,  in  all  258  acres.— V.  71, 
p.  1123. 

New  Jersey  Zinc  Co.— New  Mortgage.— The  company  has 
made  a  new  first  mortgage  to  the  Farmers'  Loan  &  Trust 
Co.,  as  trustee,  to  secure  $10,000,000  4  p.  c.  gold  bonds  due 
Oct.  1,  1926.  The  first  mortgage  of  1897  for  $1,700,000 
has  been  canceled.  The  new  mortgage  provides  for  the  re- 
tirement of  old  bonds  and  for  extensions,  new  plants,  etc. 
The  capital  stock,  $10,000,000,  has  been  receiving  dividends 
of  10  per  cent  per  annum.  A  plan  for  consolidation  with  the 
General  Chemical  Co.  was  presented  last  spring  (V.  72,  p.  285), 
but  fell  through.- V.  72,  p.  823. 

New  York  State  Telephone  Co.— New  Company. — This 
company  was  recently  incorpora'ed  at  Albany  with  $2,500,- 
(00  of  authorized  capital  stock,  in  $100  shares,  to  operate  in 
Buffalo  and  elsewhere  at  rates  rangirjg  from  $18  to  $50  per 
telephone  yearly.  A  petition  for  a  franchise  is  before  the 
Buffalo  Common  Council.    Directors: 

William  D.  Barnard  of  Philadelphia,  Henry  Schaefer  of  Chicago, 
Richard  G.  Park  of  West  Chester,  Pa.;  C.  M.  Clement  of  8unbury,  Pa.; 
Edward  Da\  is  of  Philadelphia,  E.  M.  Yernell  of  Philadelphia,  Ward 
P.  Biles  of  Chester,  Pa.,  and  William  F.  Maokey  of  Buffalo. 

Oswego  (N.  Y.)  Water  Works  Co.  Purchase  by  City.— 
The  city  recently  voted  to  issue  $550,000  bonds  to  provide  for 
the  purchase  of  this  company's  plant. 

Pacific  Mail  Steamship  Co.— See  Atchison  Topeka  &  Santa 
Fe  Ry.  under  « 'Railroads."— V.  73,  p.  235. 

Pennsylvania  Steel  Co.— First  Dividend  on  New  Pre- 
ferred.— A  semi  annual  dividend  of  3^  per  cent  has  been  de- 
clared on  the  new  preferred  stock,  payable  Nov.  1  to  stock  of 
record  October  21. 

New  Director.—  John  Lowber  Welsh  has  resigned  as  a  di- 
rector, and  has  been  succeeded  by  George  F.  Baer,  the  Presi- 
dent of  the  Reading  Company.     Other  new  directors  are: 

Theodore  N.  Ely,  Superintendent  of  Motive  Power  of  the  Pennsyl- 
vania RR.;  P.  C.Smlnk,  Vice-President  and  General  Manager  of  the 
Reading  Coal  &  Iron  Co  ;  Frank  J.  Firth,  President  of  the  Erie  West- 
ern Transportation  Co.— V.  73,  p.  618,  239. 

People's  Heat  &   Light  Co,  Limited,  Halifax,  N.  S.— 

Default. — This  company,  which  in  1896  touk  over  the  busi- 
ness of  the  Halifax  Gas  Light  Co.,  is  unable  to  pay  the  in- 
terest on  its  $700,000  of  5  per  cent  bondp.  A  majority  of 
the  bondholders  have  agreed,  it  is  stated,  to  take  no  action  in 
the  matter  for  at  least  a  year. 

Pocahontas  Coal  &  Coke  Co.— New  Company.— Articles  of 
incorporation  for  this  company  were  filed  tnis  week  in  New 
Jersey.  This  is  the  soft-coal  combination  with  which  Judge 
Gary  of  the  United  States  Steel  Corporation  is  identified,  and 
which  has  been  in  process  of  formation  for  some  months.  It 
will  take  over  the  properties  in  the  Flat  Top  Coal  Land  Asso- 
ciation. These  properties,  located  in  the  Pocahontas  coal 
fields  of  Virginia  and  West  Virginia,  known  locally  as  the 
Flat  Top  District,  have  an  output  of  nearly  6,000,000  tons  a 
year. 

The  authorized  capitalization  is  $60,000,000,  equally  di- 
vided into  preferred  stock,  common  stock  and  bonds.  The 
preferred  stock  is  6  per  cent,  non  cumulative.  All  the  stock 
will  be  issued  at  once,  but  of  the  bonds  only  $9,000,000  4  per 
cents  will  be  issued  at  present.— V.  73,  p.  295,  142. 

Pullman  Company.— Earnings.— The  results  for  the  fiscal 
year  ended  July  31  as  reported  by  telegraph  compare  as  fol- 
lows, the  property  of  the  Wagner  Company  being  included 
since  Jan.  1,  1900: 

Fiscal  Total         Operating  Vet  Dtridend      Balance, 

year.  revenue,     expenses,  etc.  carvings,    dtctaied.       surplus. 

l&OO-Ol....  $17.99H,981  ^.'-'lO.StO^S.TSti  221  ^.Ui^Se  $2,866,335 
1899-00 15,0i2,t58     8,399.382    fc,623,476    5,Siy,720     1,103,756 

The  total  surplus  July  31,  1901,  was  $7,762,279.— V.  71, 
p.,  862. 

Rochester  (N.  Y.)  Gas  &  Electric  Co.-Nno  Officers.— 
Former  Secretary  of  State  Frederick  Cook  has  been  elected 
President  to  succeed  the  late  J.  Lee  Judson;  Charles  B.  Jud- 
son  has  been  made  First  Vice  President  and  Irvrin  R.  Judson 
Director.— V.  72,  p.  143. 

l£p*For  other  Investment  New*  leePije  856. 
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READING    COMPANY. 


FOURTH    ANNUAL    REPORT— FOR   THE    FISCAL    YEAR  ENDED  JUNK  80,    1901. 


Reading  Company,  General  Office,  } 
Philadelphia,  <  October  14, 1901.     ji 
To  the  Stockholders  of  Rea  ling  Company  : 

The  Board  of  Directors  submit  their  report  for  the  fiscal 
year  ended  June  30,  190 1,  of  Reading  Company,  the  Phila- 
delphia &  Reading  Railway  Company  and  The  Philadelphia 
&  Reading  Coal  &  Iron  Company. 

The  joint  operatiot  s  of  the  three  Companies  for  the  past 
fiscal  year,  as  compared  with  the  previous  fiscal  year,  were 
as  follows: 

1900-1901.  1899-1900. 

Total  gross  receipts  of  three  Companies. $6 2, 143,471  50  $59,124,125  53 
Tot.  grossexpenses  of  three  Companies.  46,621,008  15     44,857,390  48 

$15,522,463  35  $14,266,735  05 
Total  gross  fixed  charges  and  taxes 
of  three  Companies $12,859,376  30  $12,328,734  22 

Net  earnings  of  three  Companies  before 
payment  of  Reading  Company's  divi- 
dends and  General  Mortgage  Sinking 
Fund $2,668,087  05     $1,938,000  83 

The  net  result  of  the  business  of  the  three  Companies  for 

the  past  fiscal  year  was  as  follows: 

Reading  Company. 

Income $4,881,443  58 

Expenses 61,507  16 

Net  earnings 4,8  9,936  42 

Fixed  charges  and  taxes 3,278,964  86 

1,541,07156 

Out  of  which  was  paid: 
General  Mortgage  Sinking 

Fund $366,370  95 

Dividend    First    Preferred 

Stock,  Sept.  10,  19u0,  at 

1^  percent 374,735  25 

Dividend    First    Preferred 

8tock,  Mar.  8,  1901,  at  2 

percent 560,00000    1,301,10620 

Surplus $239,965  36 


Philadelphia  &  Reading  Railway  Company. 

Reoiipls $28,314.169  72 

Operating  Expenses 15,74  <\92o  4  i. 

Net  earrings $12,601  ,c4tf  3D 

Insuranoe  fund  $233,934  61 

Equipment  renewal 650,507  59 

Improvements 1,938,989  45     2,823.431  65 

9,777,817  65 

Fixed  oharges  and  taxes 9.3H.HH  79 

Surplus "   $566,620  86 

Philadelphia  &  Reading  Coal  &  Ikon  Compajty. 

Receipts $2-i,917,858  20 

Expenses 25,887  2^3  44 

Netearnings 3,030.574  76 

New  work  at  collieries $806,307  97 

Interest  at  1^  per  oent  on 

debt  to  Reading  Company.    886,504  62 
Depletion   of  lands  fund  (5 

cents  a  ton  on  coal  mined)    413,052  89     2.105,865  48 

924,  Oa  28 

Fixed  charges  and  taxes 369,314  *5 

Surplus 555.334  63 

Surplus  of  threeCompanies  for  year  ended  June30,190l. $1,361,980  85 
Aeoumulated  surplus  of  three  Companies  from  Deo.  1, 
1396,  to  June  30,  1900 2.5<,9,743  12 

Total  surplus  June  30.1931 93,871,728  97 

Although  the  surplus  is  increasing,  it  is  not  now  available 
for  distribution  without  weakening  the  Company.  It  is 
essential  to  good  management  that  this  surplus  should  be 
held  for  the  time  being  to  fully  protect  the  Company  from 
unforeseen  business  contingencies  and  changes. 

The  details  of  the  account  will  be  found  in  the  Comptrol- 
ler's report  in  pamphlet. 

Improvements,  insurance,  equipment  renewals,  the  new 
work  at  collieries  and  the  payment  into  the  depletion  of 
coal  lands  fund  have  all  been  charged  to  expenses. 

Notwithstanding  the  heavy  loss  of  traffic  during  the  strike 
in  the  coai  regions  last  fall,  the  net  earnings  of  the  three 
companies  increas.d  $1,066,297  75  over  the  previous  year. 


THE    PHILADELPHIA    &    READING    RAILWAY    COMPANY. 

The  receipts  of  the  Railway  Company  from  the  several  classes  of  business  for  the  last  seven  years  (the  period  in  each 
case  being  the  twelve  months  ending  June  30)  were  as  follows: 


Tear  ended  June  30. 

1900  1901. 

1899-19^0. 

1893-1899. 

1897-1898. 

1896  1897. 

1895-1896. 

1894-1895. 

Coal  Traffic 

$12,391,307  46 

10,079,427  41 

4,561,392  52 

469,126  87 

116,167  28 

$27,617,421  54 
726,748  18 

$28,344,169  72 

$11,371,202  77 

9,750,frOL  77 

4,437.849  70 

436.034  32 

113,994  97 

$26,109,733  53 
793,253  66 

$10,085,70)82 

7,824, 8X8  41 

4,012.728  77 

420.364  58 

112,510  23 

$9,931,895  97 

7.163,169X8 

3,877,546  68 

389.951  21 

112,677  90 

$9,535,676  77 

6.455,030  63 

3,763,890  07 

377,539  21 

103,157  51 

$9,706,230  28 

7,141,240  2.1 

3,994,  28  »0 

38 1, 182  17 

100,780  15 

$9,759,037  02 

6,402.666  63 

4,011.713  59 

368,060  61 

97,73186 

Merchandise  Traffic 

Passenger  Traffic  

Mall 

Total  P.  &R.  Ry.... 
Other  sources 

$22,456,192  81 
546,394  82 

$21,475,241  64 
611,592  60 

$20,235,294  19 
511,570  13 

$21,324,761  42 
656,863  82 

$20,639,209  71 
542,937  34 

Total 

$:6,902,987  19 

$23,002,587  63 

$21,986  831  24 

$20,746,864  32 

$21,931,625  24 

$21,182,147  05 

The  tonnage  of  anthracite  carried  decreased  from  10,672,- 
556  tons  in  1899-1900  to  10,523,891  tons  in  1900-1901,  a  loss  of 
148.665  tons,  or  1  -39  per  cent,  and  the  tonnage  of  bituminous 
coal  increased  from  4,539.719  tons  to  5,018,491  tons,  a  gain 
of  478,772  tons,  or  1055  per  cent.  The  revenue  from  coal 
traffic  increased  from  $11,371,202  77  to  $12,391,307  46,  a  gain 
of  $1,020,104  69,  or  8'97  per  cent. 

Merchandise  traffic  increased  from  14.192,019  tons  to  14,- 
535,083  tons,  a  gain  of  343,064,  or  2-42  per  cent,  and  the 
earnings  therefrom  increased  from  $9,750,601  77  to  $10,079,- 
427  41,  a  gain  of  $328,825  64.  or  3  37  per  cent. 

The  number  of  passengers  increased  from  21,910,349  to 
22,697,295,  a  gain  of  786.946.  or  3'59  per  cent,  and  the  pas- 
senger revenue  increased  from  $4,437,849  70  to  $4,561,392  52. 
a  gain  of  $123,542  82,  or  279  per  cent. 

Improvements. 

The  sum  of  $1,938,989  45  was  spent  during  the  last  fiscal 
year  for  improvements,  and  charged  to  expenses.  These 
improvements  were  as  follows: 

RealEatate $126,10598 

Extension  of  main,  second  and  third  tracks 231,254  21 

Passing  and  lay-off  sidings;  cross-over  tracks 167,419  73 

Yard  tracks,  depot  tracks,  coal  yard  tracks,  manufactory 

tracks 248,790  26 

Steel  and  iron  bridges,  stone  bridges  and  culverts 85,638  1 1 

Interlocking  plants  and  signals 257,558  94 

Passenger  stations  and  sht Iters,  freight  stations,  water 

and  fuel  stations 343,900  05 

Shop  and  engine  houses;  turntables 78,956  82 

Docks  and  wharves 37e,613  06 

Sundries 22,7f'2  29 

$1,938.9,-9  45 

The  principal  items  of  real  estate  purchased  were  the  land 
required  for  the  improvement  of  the  passenger  and  freight 
facilities  at  Harrisburg,  land  for  the  railroad  yard  in  the 
vicinity  thereof  for  the  exchange  of  cars  with  connecting 
lines,  land  at  Phoenixville  for  a  new  freight  house,  land  for 
the  new  interlocking  plant  on  the  Richmond  Branch,  and 


small  pieces  of  land  at  various  points  required  to  avoid 
grade  crossings,  for  additional  right  of  way,  and  for  exten- 
sions of  tracks  referred  to  below. 

The  principal  items  of  track  extensions  were,  the  addi- 
tional second  and  third  tracks  upon  the  Philadelphia  Har- 
risburg &  Pittsburg  Railroad,  the  construction  of  the  second 
track  upon  the  Little  Schuylkill  Railroad,  the  construction 
of  a  third  track  and  Y  connection  between  the  Main  Line  and 
the  Wilmington  &  Northern  Branch  near  Birdsboro  and 
of  the  connection  north  of  Reading  between  the  Main  Line 
and  tbe  Reading  Belt  Railroad. 

The  principal  expenditures  for  passing  and  lay-off  sidings 
were  made  upon  the  New  York  and  the  Lebanon  Valley 
Branches,  on  both  of  which  the  traffic  continues  to  be  very 
heavy. 

The  yard  tracks  in  course  of  construction  at  Rutherford 
near  Harrisburg,  the  new  railroad  yard  at  Thirty-second 
and  Master  streets,  in  Philadelphia,  and  the  re-arrange- 
ment of  the  tracks  at  Wayne  Junction,  in  connection  with 
the  other  improvements  at  that  point,  together  with  the 
additional  tracks  required  by  some  of  the  manufactories  at 
various  points  upon  the  line,  account  for  a  large  part  of  the 
expenditures  for  yard,  depot,  coal  yard  and  manufactory 
tracks. 

The  increase  in  the  mileage  from  the  expenditures  for 
track  extension,  etc.,  was  as  follows  : 

Length  of  Road -12  miles. 

"       "   Second  Track 6-50     •* 

«•       "   Third  and  Fourth  Tracks 768      " 

"       "   Sidings  and  Lateiats 39  10     " 

Total  increase  In  mileage 53 -40  miles. 

The  larger  part  of  the  cost  of  replacing  the  bridge  over 
the  Richmond  Branch  at  Fairhill  Junction  was  paid  for 
during  the  past  year,  as  well  as  the  whole  cost  of  replacing 
the  bridge  over  Stony  Creek  at  Norristown.  In  addition 
thereto  considerable  sums  were  paid  for  substituting  fixed 
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roan  t or  open  draw  over  canal  feeder  ;it  7ardley,  on  the 
New  York  branoh,  and  tor  tha  new  bridges  requirt  d  in  <-<>n 
aeetion   with   the   work  already  referred   to  on  the  Little 
tuylkill   Railroad  and    the    Philadelphia   Harrteburg  -v 
Pittsburg  Railroad. 

The  Inter  looking  plants  and  signals  paid  for  during  the 
past  par  covered  the  installation  <>f  signals  from  Fort 
Washington  bo  South  Bethlehem  on  the  North  Penn  branch 

and  from  Swing  to  Hamilton  and  at  Other  points  on  the 
New  York  division,  and  on  the  main  lineal  West  Falls.  A 
large  part  of  the  work  of  protecting  the  line  between  Read- 
ing and  Harris- urg  with  signals  was  also  done  last  year, 
and    it    is    expected   that  t  he  work  will  be  completed  by  the 

first  of  October,  LB01.    Other  work  of  a  similar  character 

has  been  dune  at  various  points  on  the  road  where  it  was 
most  needed. 

The  larger  expenditures  for  passenger  stations  were  made 
at  Wayne  Junction  and  at  Lebanon.  The  freight  stations 
at  Thirty  3eoond  and  Master  streets.  Philadelphia,  tho  new 
track  tanks  and  pump  house  at  Yardley,  the  coaling  sta 
tion,  engine  house,  etc.,  at  East  Penn  Jiinction,  the  coaling 
stations  and  ash  dumps  at  Trenton  and  Lehigh  avenues, 
Philadelphia,  and  the  water  facilitiesat  Port  Reading  Cross 
ing.  constitute  the  principal  items  of  expenditures  for  work 
of  that  character. 

A  new  engine  house  and  ashpit  were  constructed  at  West 
Milton,  and  additional  boilers,  etc..  were  put  in  the  car  re- 
pair shops  at  Reading,  which  consumed  the  larger  part  of 
the  expenditures  in  their  class. 

All  the  expenditures  on  docks  and  wharves  were  made  at 
Port  Richmond  in  connection  with  the  ocean  business. 
Williams  Street  station  at  Pier  A  was  purchased,  and  the 
new  covered  freight  pier  C  was  completed.  The  construc- 
tion of  the  new  covered  freight  pier  D  was  continued,  but 
considerable  work  still  remains  to  be  done  before  this  pier 
will  be  ready  for  operation. 

IN8URANCE  FUND. 

The  sum  of  §233.934  (51 ,  together  with  the  interest  received 
from  investments  in  the  fund  amounting  to  $2.6 1 8  54,  mak- 
ing a  total  of  $236,553  15,  was  contributed  to  the  Insurance 
Fund  during  the  past  fiscal  year,  out  of  which  losses  from 
fire  or  marine  disaster  amounting  to  $6,465  66  were  paid, 
leaving  a  balance  added  to  the  fund  for  the  year  of  $230.- 
087  49.  The  balance  to  the  credit  of  the  fund  at  the  end  ot 
the  vear  is  $397,419  64.  consisting  of  securities  valued  at 
$296,754  68.  and  cash  amounting  to  $100,664  96.  which  is  on 
deposit  separate  and  apart  from  the  other  funds  of  the  Com- 
pany. 

Equipment  Renewals. 

The  amount  expended  during  the  past  year  for  equipment 
renewals  was  $650,507  59.  These  renewals  were  made  in 
pursuance  of  the  covenants  in  the  leases  (under  which  the 
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contemplated  for  some  time.no  further  pro 

made  than  the  purchase   of  the  real  estal  i  therefor. 

Plans     how-  v.-r,    are   being    prepared    for   the    new    frei 
house  and  yard  and  for  the  new    pass,  ,  lion    and    : 

initial,  and  the  work  of  construction   will  be  commeu 

within  a  short    time. 

\   large  amount  of  work  has  been  done  during  the  pi 
rear  at  the  new  Rutherford  )  aid  near  Harrisburg,  ;■'  d 
tracts  have  been  made  for  the  construction  ol  tin  ary 

roundhouse,    turntable.    .  tc,    pumping    station,  and    ot 
necessary  appliances. 

New  passenger  stations  are  contemplated  at  several  points 
where  the  preseLt  facilities  are  inadequate,  or  where,  by 
reason  of  adjacent  improvements,  the  present  accommoda- 
tions are  rendered  inaccessible  or  dangerous.  These  new 
structures,  however,  will  not  involve  any  large  expendi- 
tures. 

Ocean  Bi  -ines*. 

The  following  statement  shows  the  growth  of  the  busin 
shipped  from  Port  Richmond,  whether  to   domestic   or  for- 
eign ports,  in  several  of  the  leading  items  : 

1  .ar.nded  Junt  30-  1900-01.    ISftfl  00.     181  MU9.    1867-W8.    1896  07. 

.Mttix-liaiulise- tons  2.000  lbs 1.22P.871  l,218.3:-o     800  i:y     712,*.' 9     *V>~.iL  ! 

Anti.racin— ton*  2.240  lbs l.H49,Z«9  1.73M.231  M  Ho  2*1  l,4Wii.62()  1,881 

MUuiulncus  Coat  -tons  2.240  lbs...  1,024,874     826,36*     ^80,307     8*',S91     666.H19 

During  the  same  years  there  were  shipments  as  follows 
from  Port  Richmond  to  rail  points,  mostly  on  the  lines  of 
the  Philadelphia  &  Reading  Railway: 

17./ 1 ended  Jim-  3"—  1900-1.     1899-0.   1898-9.    1897-8.    1886-7 

Merchandise  and  Iron  Ore— tons  2.000 
lb* ";i2.478  (182.069  271.286  265.879  t81.030 

The  large  decrease  in  business  from  Port  Richmond  in  the 
years  1897-8  and  1898-9  was  due  mainly  to  the  greatly  less- 
ened importation  of  iron  ore. 

Reading  Belt  Railroad. 
The  construction  of  this  railroad  has  been  continued  dur- 
ing the  past  fiscal  year,  and  it  is  expected   that  it    will   be 
completed  before  the  end  of  the  year  1901. 
Locomotive  Shops. 
The  new  locomotive  shops  at  Reading  have  not  yet  been 
completed,  but  the  work  is  progressing  as  rapidly  as  pos- 
sible. 

Eocifjient. 

The  rolling  and  floating  equipment  has  been  fully  kept  up, 
the  valuation  and  the  capacity  being  both  larger  than  when 
the  reorganization  was  made,  as  the  following  statement 
will  show : 


ROLLING  AND  FLOATING  EQUIPMENT. 


June  30, 1901. 


No.      Capacity,  Lbs. 


Looomotive  Engines  and  Tenders 878 

Revenue,  Freight  Cars 33,90' 

Passenger  Cars 803 


Work  Cars. 


Total  Rolling  Equipment 


Steam  Colliers  and  Tugs. 
Coal  Barges,  etc 


Total  Floating  Equipment. 


951 


23 
96 


15,347,58: 
1,855,688,400 

17,526,400 


December  1,  1896. 


Yatuation.  No.  Capacity,  Lbs. 

$5,0r>2,6t8  On  791  12,295,946 

16,302,876  00  28.V04  1,336,049,600 

2,395,274  00  723 

36^.780  00  69e  9,281,760 


24,113,598  00 

l,000,5f0  00 
1,613,825  00 

2,614,375  tO 


1* 
103 


Valuation. 

$3,880,lb0  19 

10,781,322  00 

2.108,344  00 

221,000  00 


16,990.856     9 


6'23,e00  00 
816,850  00 


1,439,850  00 


This  increase  of  average  value  of  the  several  items  has 
come  from  the  fact  that  in  each  class  of  equipment  the  new 
locomotive,  car.  tug  or  barge  is  larger  and  more  costly  than 
the  old  ones  were.  As  of  June  30.  1901,  in  comparison 
with  December  1,  1896,  the  average  value  of  all  locomotives 
has  increased  from  $4,906  to $5,755;  the  average  value  of 
freight  cars  producing  revenue  has  grown  from  $1583  to  $4*1 ; 
the  steam  co  Hers  and  tugs,  whose  average  value  in  1*90 
was  $41,533,  was  on  June  30,  1901.  §43,502,  and  the  average 
value  of  barges,  which  was  $7,930.  had  increased  to  $16,810. 
The  decrease  in  numbers  of  the  last  item  has  been  caused 
by  putting  out  of  service  49  canal  boats  of  a  capacity  of  200 
toDS  each:  to  offset  which  loss  there  have  teen  added  to  the 
fleet  21  barges,  each  of  1,500  tons  capacity.  The  total  value 
of  the  rolling  equipment  in  our  possession,  including  that 
owned  aDd  that  leased,  has  increased  from  $16,990,856  19  as 
of  December  1,  1896,  to  $24,113,598  as  of  June  30,  1901.  and 
the  value  of  floating  equipment  has  increased  during  the 
same  period  from  $1,439,850  to  §2, til  1,875,  making  a  total  in- 
crease of  value  of  $8,297,266  81. 

Thi6  increase  has  been  contributed 

By  the  Rearing  Co.  from  proceeds  of  Sale  of  Securities. $2, 359.857  76 

By  Reor^aniz  ttion  Committee &  1.0(0  On 

By  Car  Trusts 5,431,32765 

By  Wi  mlogton  <fc  Northern  RR.  Equipment  under  Lease      347,^27  83 
By  Philadelphia  i  Reading  Railway  Co 67,^54  07 

$8 .297,2 £6  81 
The   above   stated   sum   of  $67,854  07  contributed  by  the 
Philadelphia  &    Reading    Railway    Company    will    be  re- 
imbursed to  it  by  Reading  Company.     The   equipment,  rep- 
resented by  the  item  of  Car  Trusts,  includes  the   balance  of 


the  equipment  referred  to  in  the  previous  annual  report 
having  been  arranged  for  through  the  issue  of  a  Car  Tru^t, 
now  known  as  series  A,  and  also  a  portion  of  the  equipment 
which  has  been  provided  for  by  an  agreement  to  issue,  on 
September  1,  1901,  $3,200,000  Railroad  and  Marine  Trust 
Certificates  bearing &%  per  cent  interest  per  annum  and  re- 
deemable in  equal  semi-annual  instalments  during  the  next 
eight  years. 

Arrangements  for  necessary  additional  equipment  have 
already  been   made.     All  of   these  expenditures  for  addi- 
tional  equipment,  by   the   Issue   of   Car    Trusts,    will   ulti- 
mately   be    provided    for  by  the  issue  of   General  Mortg; 
Bonds  reserved  for  that  purpose. 

PERKIOMEN  RAILROAD  COMPANY. 
In   order   to  adjust   the    indebtedness  <>!    the  Perkiomen 
Railroad  Com  pan  v  which  had   been  incurred   many  years 
ago,  and  to   which   the   Reading  Company  had  succeeded, 
the  Capital  Stock  of  the  Perkiomen  Railroad  Company  a 
increased  from  $87,500  to  $1,500,000. 

CENTRAL  RAILROAD  COMPANY  OF  NEW  JERSEY. 

In  January,    1901,    Reading  Company  purchased   145,000 

shares  out  of  a  total  of  272. 13b  shares  of  the  capital  stock  of 
the  Central  Railroad  Company  of  New  JVrsey— the  price 
paid  being  $160  per  share.  Tins  sum  was  paid  by  the  sale  of 
90.353  First  Preferred  Shares  and  31. 275  Second  Preferred 
shares,  and  the  issue  <>r  s23.000.000  4  p  r  cent  Collateral 
Trust  Bonds  due  in  1961,  which  were  secured  by  the  deposit 
of  the  145,(00  shares  of  the  Capital  Stock  of  the  Central 
Railroad  Company  of  New  Jersey.  29,900  shares  of  the  capi- 
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tal  stock  of  the  Perkiomen  Railroad  and  4,400  shares  of  the 
capital  stock  of  the  Port  Reading  Railroad  Company. 

The  acquisition  of  the  control  of  the  Jersey  Central  is  not 
only  of  enormous  advantage  because  of  the  additional  facil- 
ities given  to  the  system,  but  through  this  acquisition  the 
Reading  Wy^t-m  now  owns  and  controls  about  63  per  cent  of 
all  the  unmined  anthracite  coal  in  the  State  of  Pennsyl- 
vania. 

On  April  12,  1901,  the  President  of  the  Reading  System 
was  elected  President  of  the  Central  Railroad  Company  of 
New  Jersey. 

ATLANTIC  CITY  RAILROAD  COMPANY. 

The  interests  of  The  Atlantic  City  Railroad  Company  in 
the  development  of  the  seashore  business  south  of  Atlantic 
City,  on  the  New  Jersey  coast,  having  been  fixed  by  its 
lease  of  the  lines  leading  to  Ocean  City,  Sea  Isle  City  and 
Cape  May,  it  was  decided  to  place  The  Atlantic  City  Rail 
road  Company  in  a  position  where  its  control  over  these 
lines  would  be  absolute  and  where  it  would  be  unhampered 
by  obligations  which  might  hereafter  become   burdensome. 

With  this  object  in  view,  Reading  Company  purchased 
nearly  all  of  the  stocks  of  the  Seacoast  Railroad  Company 
and  all  of  the  stock  of  the  Ocean  City  Railroad  Company,  as 
well  as  some  of  the  bond  issues  of  these  companies,  and  there- 
upon promoted  the  consolidation  into  Atlantic  City  Railroad 
Company  of  the  original  The  Atlantic  City  Railroad  Com- 
pany, the  Seacoast  Railroad  Company,  The  Ocean  City  Rail- 
road Company  and  The  Camden  County  Railroad  Company. 

By  means  of  this  consolidation  the  open  accounts  held  by 
Reading  Company  against  The  Atlantic  City  Railroad  Com- 
pany and  The  Camden  County  Railroad  Company  have 
been  adjusted  and  provision  has  been  made  for  the  future 
requirements  of  the  Atlantic  City  Railroad  Company. 

A  large  amount  of  money  was  spent  during  the  past  year 
in  re-ballasting  the  south-bound  track  of  the  Atlantic  City 
Railroad  with  stone  ballast  and  replacing  a  large  number 
of  the  ties  which  had  become  worn  out,  and  laying  heavier 
rail  on  the  north-bound  track.     All  of  the  funds  tor  these 

{mrposes  and  for  other  improvements  and  additions  which 
lave  been  made,  in  the  way  of  the  extension  of  main  track, 
the  construction  of  passing,  lay-off,  manufactory  and  other 
sidings,  for  interlocking  plants  and  signals,  for  passenger 
and  freight  stations,  have  been  provided  out  of  the  earn- 
ings. Additional  improvements  are  in  contemplation  dur- 
ing the  current  year,  which  will  be  paid  out  of  the  earnings 
The  provision  made  in  the  consolidation  for  additional 
capital  places  the  Company  in  a  position  where  it  can  avail 
itself  of  any  opportunity  that  may  occur  to  develop  and 
increase  its  business  and  to  introduce  methods  for  facil- 
itating and  more  economically  conducting  its  operations. 

THE    PHILADELPHIA   &   READING  COAL  &  IROS   COMPANY 

The  total  production  of  anthracite  coal  from  lands  owned 
and  leased  by  the  Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany in  the  year  1900-1901  was  9,253,974-08  tons,  an  increase 
of  34,209*09  tons  over  the  production  of  the  provious  year, 
or  37-100  of  1  per  cent,  the  production  of  the  whole  region 
having  decreased  in  the  calendar  year  19  JO  about  5*4  per 
cent  over  the  production  of  the  year  1899.  The  decrease  in 
the  production  of  the  whole  region  resulted  entirely  from 
the  strike  of  the  miners  in  September  and  October  of  the 
year  1900. 

The  coal  purchase  aggregated  967,434"11  tons,  a  decrease 
of  15^,032-09  tons,  or  14  per  cent,  and  the  sales  amounted  to 
9,100,516  tons,  a  decrease  of  278,911  tons,  or  2-9  per  cent  over 
the  previous  year. 

The  cost  of  coal  mined  and  purchased  for  the  year  was 
$1  82  3-10,  which  is  15  6-10  cents  higher  than  the  cost  for  the 
previous  year.  This  increased  cost  resulted  from  the  in- 
crease in  wages  of  employes,  taking  effect  from  Oct.  1,  1900. 

The  collieries  and  all  their  appliances  are  in  thoroughly 
good  order. 

The  total  sum  expended  for  colliery  improvements,  etc., 
for  the  past  fiscal  year  was  $806,307  97,  as  against  $750,498  63 
for  the  previous  year. 

All  work  done  at  the  collieries  and  all  additions  made  to 
their  structures  and  also  the  improvements  at  the  Com- 
pany's shops  at  Pottsville  have  been  charged  to  the  cost  of 
coal. 

The  funded  indebtedness  of  the  Coal  &  Iron  Company  has 
been  reduced  this  year  by  payments  on  account  of  the 
principal  of  the  following  loans  . 

Divisional  Mortgage  Bonds $20,000 

P.  &  R.  Collateral  Sinking  Fund  Lian 71,000 

Bonds  and  Mortgage  on  Real  Estate 62,000 

leaving  a  balance  still  outstanding  of  Divisional  Mortgages 
$380,000,  the  larger  part  of  which  mature  in  1904;  of  Collat- 
eral Sinking  Fund  Loan,  $1,484,000;  and  of  bonds  and  mort- 
gages on  Real  Estate,  $55,000.  These  bonds  were  paid  by 
the  issue  of  General  Mortgage  bonds,  and  credit  was  given 
to  Reading  Company  for  the  amount  issued. 

The  General  Mortgage  requires  Reading  Company  to 
create  a  sinking  fund  of  five  cents  a  ton  on  all  coal  mined 
before  the  payment  of  dividends  ;  but  it  was  heretofore  de- 
termined to  set  aside  annually  an  additional  five  cents  on 
each  ton  mined  so  as  to  make  reasonable  provision  against 
the  depletion  of  the  Company's  estate.  In  furtherance  of 
this  policy  the  sum  of  $413  052  89  was  set  aside  from  the 
earnings  of  the  Company  for  the  fiscal  year.  This  sum  was 
not  invested  at  the  close  of  the  fiscal  year,  and  therefore  is 
included  in  the  item  "Cash  on  Hand"  on  the  balance  sheet 


of  the  Coal  &  Iron  Com  pan  v.  The  total  sum  of  interest- 
bearing  securities  and  cash  In  this  fund  is  $1,191,054  01.  It 
will  be  used  from  time  to  time  for  the  acquisition  of  ad- 
ditional coal  properties  and  the  construction  of  collieries 
whenever  such  acquisition  or  construction  is  considered  es- 
sential to  the  business  interests  of  the  Company  and  for  the 
several  business  necessities  of  the  Company  not  otherwise 
provided  for. 

An  agreement  was  made  during  the  past  year  under 
which  the  extension  of  the  P.  &  R  Collateral  Sinking  Fund 
Loan  which  matures  February  1,  1902,  has  been  guaranteed. 

Under  this  agreement  the  date  of  the  maturity  of  the 
bonds  is  extended  to  February  1,  1932,  the  interest  is  to  be 
reduced  from  5  to  4  per  cent  per  annum,  and  the  sinking 
fund  is  to  be  reduced  from  an  average  of  $72,000  per  an- 
num to  the  fixed  sum  of  $30,000  per  annum. 

READING  COMPANY. 
The  amount  of  General  Mortgage  Bonds  outstanding  was 
increased  during  the  year  $1.268. odd,  making  the  total  bonds 
outstanding  en  June  80,  1901,  $66,262,000,  as  shown  by  the 
balance  sheet  of  Reading  Company.  This  increase  is  ac- 
counted for  as  follows: 

Drawn  to  retire  Divisional  Goal  Land  Bonds  and  bond  and 
mortgage  on  real  estate  of  The  Philadelphia  &  Reading 
Coal  &  Iron  Company,  wbioh  matured  during  th  -  year $83,000 

Deli  v -red  to  Reading  O 'mp^ny  in  pursuance  of  the  terms 
of  the  General  Mortgage,  for  new  acquisitions  and  better- 
ments, and  in  the  treasury  of  the  Company,  as  stated  be- 
low     1,500,030 

Drawn  under  the  terms  of  the  General  Mortgage,  on  ac- 
count of  an  equal  amount  of  The  Philadelphia  &  Reading 
Railroad  Oomoany  10  year  Sinking  Fund  bonds,  which 
have  been  paid  and  oanceled  during  the  year  out  of  the 
proceeds  of  the  Sinking  Fund  of  that  loan 73,000 

Drawn  under  the  terms  of  the  General  Mortgage,  on  ac- 
count of  mortgage  on  real  estate  of  Reading  Company, 
which  was  paid  and  satisfied 3,000 

$1,659,000 
Less  amount  of  General  Mortgage  Bonds  purchased  and 
oanceled  out  of  the  proceeds  of  the  sinking  fund 391,000 

$1,268,000 
Of  the  General  Mortgage  Bonds  referred  to  as  having 
been  issued  during  the  year,  the  $83,000  drawn  to  retire  the 
Divisional  and  Real  Estate  Mortgage  bonds  of  Ihe  Philadel- 
phia &  Reading  Coal  &  Iron  Company,  were  delivered  to 
the  Reorganization  Syndicate,  which  provided  the  funds  to 
take  up  the  maturing  bonds;  while  the  $73,000  drawn  to 
retire  The  Philadelphia  &  Reading  Railroad  10-year  Sinking 
Fund  Bonds  and  the  $3,000  drawn  to  retire  the  real  estate 
mortgage,  as  well  as  the  $1,500,000  delivered  for  new  ac- 
quisitions and  betterments,  are  in  the  treasury  of  the  Com 
pany. 

Dividends. 

On  August  6,  1900,  the  Board  declared,  out  of  the  surplus 
earnings  of  Reading  Company,  a  dividend  of  \y2  per  cent 
upon  the  first  preferred  stock,  which  was  paid  on  Septem- 
ber 10,  1900,  and  on  February  6, 1901,  the  Board  declared, 
out  of  the  surplus  earnings,  a  dividend  of  2  per  cent  upon 
the  First  Preferred  stock,  which  was  paid  on  March  8,  1901. 
Upon  the  declaration  of  the  last-named  dividend,  the  Com- 
pany paid  to  the  Trustee  of  the  General  Mortgage  $366,- 
370  95,  being  the  amount  required  for  the  sinking  fund,  and 
representing  five  cents  per  ton  on  all  anthracite  coal  mined 
during  the  preceding  year  from  lands  owned  by  The  Phila- 
delphia &  Reading  Coal  &  Iron  Company  and  pledged  under 
the  General  Mortgage.  This  sum  of  $366,370  95  was  also 
paid  out  of  surplus  earnings  and  was  applied  by  the  Trustee 
to  the  purchase  of  the  39  ,000  General  Mortgage  bonds  re- 
ferred to  above,  which  bonds  have  been  canceled. 
General  Mortgage  Bonds. 

On  October  5,  1900,  Reading  Company  certified,  as  pro- 
vided in  the  General  Mortgage,  to  the  Trustee  thereof  to 
the  application  of  the  $1,500,000  General  Mortgage  Bonds, 
which,  as  stated  in  the  annual  report  of  1900,  has  been  de- 
livered to'it  for  new  acquisitions  and  betterments.  These 
new  acquisitions  and  betterments  consisted  of: 

Equipment... $663,119  13 

for  construction  upon  properties  of  Philadelphia  & 
Reading  Railway  Company 396,536  58 

For  c  nstruoMon  upon  properties  of  Port  Reading  Rail- 
road Company 11,223  07 

For  construction  upon  properties  of  The  Delaware 
River  Ferry  Compxny  of  New  Jersey 153,449  90 

$1,224,328  63 
Add  balance  from  previous  certificate 221,419  46 

$1,445,748  09 

All  the  property  thus  acquired  which  did  not  become 
directly  or  indirectly  subject  to  the  General  Mortgage  has 
been  conveyed  to  the  Trustee  'by  a  special  supplemental 
mortgage. 

Upon  the  filing  of  the  certificate  referred  to,  the  Trustee 
delivered  to  Reading  Company  the  $1,500,000  General  Mort- 
gage bonds  stated  in  the  preceding  paragraph  to  be  used  for 
further  acquisitions  and  betterments. 

On  April  3,  1901,  Mr.  Joseph  S.  Harris  retired  from  the 
Presidency  of  the  three  Reading  Companies  and  Mr.  George 
F.  Baer  was  elected  in  his  place. 

The  management  extends  its  thanks  to  all  the  officers  and 
employes  of  the  several  Reading  Companies,  with  th-?  assur- 
ance that  their  faithfulness  to  their  duties  and  their  loyalty 
to  the  service  will  always  be  appreciated. 

By  order  of  the  Board, 

GEORGE  F.  BAER.  President. 


October  19,  1901.] 


THE    CHRONICLE. 


Mii 


DR. 


HEADING   COMPANY- BALANCE    SHEET,   JUNE   30,  1801. 


CR. 


Raileoad  Equipment—  Amount.  Total. 

Loooinotive  Engines  and  Cars $18,601,078  41 

Floatimq  Equipment  — 

Colliers,  Barges,  etc 2,107,660  00  $20,708,728  41 

Real  Estate  16.M6.199  46 

New  Equipment 747,61205 

Mortgages  and  (! round  Rents 262,711  99 

Bonds— 

Philadelphia     &     Reading    Railway 

Company'*  Honda 20,000.000  00 

Bonds  of  sundry  oonipanies 18,208,893  21      38,208,893  21 

Stocks— 

Philadelphia  A  Reading  Railway 
Company's  8t«  <k    20,000,000  00 

Philadelphia  &  H  -adlug  Coal  A  Iron 
Company's  BtooK 8,000,00000 

Stocks  of  sundry  companies 51,060,04188     79,060,04188 


Philadelphia    a    reading  Coal  A 
Ikon  Co 

Philadelphia  a.  BEADING  R'way  Co.: 

Aooount    Bonds   and  Mortgages  re- 
tired  

Sundry  Railroads,  Etc 

Current  Assets  - 

Cash 

Cent.  Trust  Co.  of  New  York,  Trustee 

Accrued  Income 

Real  Estate  (Current  Year) 

.Current  Business  

Philadelphia  A  Reading  Railway  Co. 


78,798,653  83 

47,500  00 
1,059,708  12 


701,336  63 

3,704  21 

232,611  88 

1,550  95 

20,635  43 

16,244  09 


976,238  19 


$236,386,335  14 


Amount.  Total. 

General  Mortgage  Loan,  1  S97-1H97....*06. 2b*. ooo  00 
Bonds  and  Mortgages  on  R-al  Estate..      l.oi-.iuo  59 

Delaware  River  Terminal  B  >uds 500,000  00 

Delaware  River  Terminal  Ext.  Bonds..  808,000  00 
Wllin.A   No.  RR   Co   Stock  Trust  Cert    .       1, 295.00  J  00 
Reading  Company— Jersey  Central  Col- 
lateral Gold  Bonds 23.000.00000  $92,914,190  59 

First  Preferred  Stock 2-1,000,000  00 

Seoond  Preferred  Stock 42,000,000  00 

Common  Stock 70.000,000  00   140,000,000  00 

Contingent  Aooount  (for  unadjusted 
matters  In  connection  with  fore- 
closure sale,  etc) 

Clkuknt  Li ahilities— 

Current  Business 38,721  13 

Accrued  Interest,  Taxes,  eto  (est.)....         485,175  25 


J.  P.  Morgan  A  Co.  (Aoc't  Philadelphia 

&  Reading  Coal  A  Iron  Co.  Bonds)... 
General   Mortgage   Bonds    Purchased 

and  Canceled 

Sinking  Fund  General  Mortgage  Loan. 

8i  mil  s  to  Junk  30,  1900 1,227,935  95 

Surplus  Year  ended  June  30, 1901.     1,541,071  56 


599,823  45 
523,896  38 

66,000  00 

824,000  00 
623  41 


From  which  deduot— 
Sinking    Fund    General 

Mortgage  Loan $366,370  95 

Amouutof  Dividend  paid 

September  5, 1900 374,735  25 

Amount  of  Dividend  paid 

March  8, 1901 560,000  00 


2,769,007  51 


1,301,106  20       1,467,901  31 


$236,386,335  14 
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Amount.  Total. 

Railroad $79,851,857  54 

Philadelphia  Terminal 8,500,000  00 

Philadelphia  Sub  way 2,700,000  00  $91,051,857  54 

Real  Estate 93,277  21 

Mortgages  andGround  Rents 6,000  00 

Leased  Equipment  (W.  A  N  RR  ) 346,640  50 


CURRENT  ASSETS. 

Cash 1,363,895  54 

Bills  Receivable 1,823  25 

Freight  and  Toll  Bills 1,522,450  55 

Materials  on  hand 2,116,998  63 

Railroad  Companies 1,199,088  35 

Individuals  and  Firms 511,675  08 

Real  Estate  (CurrentYear) 77,483  13 

Deposit  acct  Insurance  Fund 81,710  90 

Insurance  Fund  Securities 296,754  68 

New  Locomotive  and  Machine  Shops, 

Readlug 

Deposit  acct.  Subway  Loan 

New  Equipment 


Prior  Mortgage  Loans 

Consolidated  Mortgage  Loan 

Improvement  Mortgage  Loan 

Con.  Mtg.  Loan,  1882-1922, 1st  Series. 
Con.  Mtg  Loan,  18-13-1933,  2d  Series. 

Debenture  Loan,  1891-1911 

Purchase  Money  Mortgage 

Philadelphia  Subway  Loan 

Bonds  and  Mortgages  on  Real  Estate 
I  Capital  Stock 


Amount.  Total. 

$5,241,700  00 
18.811,000  00 

9,363,000  tO 

5,766,717  00 
1,535  00 

8.500,000  00 
20,000,000  00  $67,683,952  00 


6,793,414  53 


378,465  58 

631,702  85 

116,397  40 

67,864  07 


$99,485,609  68 


2,700,000  00 

632,405  54 

20,000,000  00 


O  1RRENT  LIABILITIES. 

Unpaid  Vonchers  and  Pay  Rolls 

Railroad  Companies 

Phila.  A  Reading  Coal  A  Iron  Co 

Individuals  and  Firms 

Rents  Matured 

Interest  Matured 

Rent,  Interest.  Taxes,  etc.,  Acorued. 
Reading  Company 


2,428,779  88 
972,319  90 
285,008  63 
251.4r9  07 
261,139  50 
107,213  80 

1,270,973  62 
16,244  09 


Subway  Sinking  Fund 

Insurance  Fund 

Equipment  Fund 

Wilui.  A  Northern  RR.  Co.  Equipment 

acct.  Lease .' 

Read.  Co.,  acct.  Bonds  A  Mtgs.  retired 
Surplus  June  30. 19o0 

Add  to  adjust   the    estimated   fixed 
charges  Deo.  1, 1896, to  J  uii  •  30, 1  900 


745,309  20 
256,244  82 


Surplus  for  Year  Ended  June  30, 
1901 


1,001,554  02 
566,620  86 


5.593,148  49 

116,397  40 
397,419  64 
399,971  23 

346,640  50 
47,500  00 


1,568,174  88 


$99,485,609  68 
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Amount. 
CAPITAL  AC  COUNTS. 

Coal  Lands $60,748,473  23 

Timber  Lands 659,9S5  00 

New  York  and  Eastern  Depots 708,502  19 

Western  Yards  and  Depots 688,970  97 

Miners*  and  Other  Houses  543,187  67 

Pottsviiie  Shops,  Real  Estate  and  Im- 
provements   369,666  99 

Storage  Yards  and  Washerles 399,111  05 

Other  Real  Estate 117,787  58 

Improvements  at  Collieries 7,078,690  32 

Equipments  at  Collieries 2,802,467  63 

Dead  work  at  Collieries 3,711,477  31 

Stocks  and  Bonds  of  Companies  Con- 
trolled   9,791,991  10 

CURRENT  ASSETS. 

Cashonhand 864,890  25 

Bills  Recei  vable  and  Loans 469  686  98 

Coal  Accounts 3,032,858  84 

Bent  Accounts 29,903  97 

Companies  and  Individuals 429*398  73 

Coalonhand 1,056,991  52 

Supplies  and  materials  on  hand 544,961  17 

Depletion  of  Coal  Lands  J  Cash 2,908  67 

Fund,                              l  Securities...  775,092  45 

Stocks.  Bonds  and  Mortgages 

Philadelphia  A   Reading  Railway  Co., 
Current  Account 


Totul. 


$87,075,291  04 


6,423,691  46 


778.001  12 
121,934  98 

287,047  53 


$94,690,966  13 


Amount. 
CAPITAL  ACCOUNTS. 

Divisional  Coal  Land  Mortgage  Bonds— 
Chandler  Coal  A  Mining  Co,   Loan, 

1872-1902 $85,500  00 

Little Sohuyl.Nav. Co. loan.1882-1902  72,000  00 

JohnH.Krause  Loan,  1834-1904 206,000  00 

Leonard  Reed  Loan,  1893-1903 16,500  00 

Coal  Trust  Five-Ten- Year  Gold  Loan, 

Due  April  1,  1904 3,600,000  00 

P.AR.Col.  Sink.  Fund  Lian.  1892-1902  1,484,000  00 

Albright  Mort.  Loan,  1892-1902 65,000  00 

Capital  Stock 

Reading  Company 

CURRENT  LIABILITIES. 

Pay  rollsand  Vouchers 798,834  65 

Due  for  Coal  Purohased 257.120  30 

Due  for  Royalty  on  Coal  Mined 90,429  06 

Freights  and  Tolls  Due  Foreign  Roads.  67,127  39 

Companies  and  Individuals 103,118  33 

Interest  Due  and  Uncollected 20,952  50 

Interest  and  Taxes  Acorued 200,082  29 

Profit  and  Loss  to  June  30,1900 280,253  15 

Profit  and  Lobs  for  year  ended  June  30, 

1901 555,391  63 


Total. 


$380,000  00 


5.139.000  00 

8.000,000  00 

78,798,663  83 


1,537,664  52 


835.647  78 


$94,690,966  13 
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READING    COMPANY,    PIIILADKLPHI A    A     READING     RAILWAY    CO.    AND     PHILADELPHIA  <fc   BEADING   <"OAL  <fc  IRON    00. 
CONSOLIDATION    OF    INCOME    ACCOUNTS    FOR    TI1K    YE4R    KNDKI)    .ICNI.    :to,    1991,     \NI> 
COMPARISON    WITH    YEAR    KNDKI)    .11  NK    30,    1900. 


.000-1901. 


Reading  Compxmy. 
Income  from  F  </•  R.  Ry.  (Jo.: 
Interest  on  Purchase  Money  Mortgage1 

Interest,  Account.  Leased  Lines,  etc ' 

Rent  Delaware  River  Wharves | 

Rent  01  Equipment 


From  Other  Source*: 

Rr;il  Est » to  Rented 

Interest  <fe  Divld.  Receipts  $S08,789  46 
Int.on  debtof P  &R.C  <fci.Co.886,504  62 


Schuylkill  Canal. 


Expenses. 


Phila.  &  Reading  Railway  Co. 
Receipts: 

Prom  Railway  Traftio 

From  other  eources,  net 


Expenses: 

Opera1  ing 

Insurance 

Equipment  Renewal. 
Improvements 


P.  &  R.  Coal  and  Iron  Co. 
Receipts 

Expenses: 

Operating 

New  Work  at  Collieries 

Interest  on  Debt  to  Reading  Co. 


Net  Reoeipts. 


Fixed  Charges  and  Taxes: 

Reading  Company 

Fhila.  <£  Reading  Railway  Co.: 

On  Secuiities,  etc  .payable  to  Public. 

On  Securities  owned  by  Reading  Co. . 

Fhila.  dt  Reading  Goal  <£  Iron  Oo 


Surplus . 


$i,20o.orooo 

£>75,62l  30 

50,000  On 

1.542,000  00 


$94,317  17 


1.395,294  08 
24,211  03 


$27,617,421  54 
726,748  18 


$15,742,920  45 

233,934  61 

650,507  59 

1,938,989  4? 


$26,300,336  33 
806,307  97 
886,504  62 


$3,367,621  SO 


1,513,822  28 


$4,881.443  58 
61,507  16 


$28,344,169  72 


18,566,352  07 


$5,843,575  4° 
3,367,621  30 


$28,917,858  20 


'27,993,148  92 


3,278,864  86 


9,211.196  79 
369.314  65 


$4,819,936  42 


9,777,817  65 


924,709  28 


$15,522,463  £5 


1899  1999. 


$1,200.000  00 

426,190  75 

50,0<  0C0 

1,.« 02,000  00 


$98,960  91 


1,044,107  1» 
lr),i35  44, 


1,178,190  75 


1,158,303  63 

$4,336,49'  28 
3b,379  90 


$26,109,733  53 
79:J,253  66 


$14, 534.065  05 

•222.279  /2 

f> 93. 287  72 

1,903,797  24 


$25,932,232  54 
750,4^8  63 
884,850  18 


$26,902,987  19 

17,253,429  23 
$27,884,644  06 

27.567,531  35 


12.859,376  30 


$2,663,087  05 


$5,726,058  01 
3,178.190  76 


2,964,637  60 


8,904.248  76 
4  59,847  86 


$4,300,114  38. 


9,649,557  96 


317,062  71 


$14,266,735  05 


12.32B.734  22 


$1,938,000  83 


Fixed  Charges  and  Taxes,  as  above $12,859,376  30 

Less  income  of  Reading  Co.,  included  in  fixed  charges  of  Ry.  Co.,  as  above.       3,367,621  30 


Net  Fixed  Charges  and  Taxes $9,491,755  00 


$12,328,734  22 
3,178,190  75 

$9,150,543  47 


WISCONSIN    CENTRAL    RAILWAY    COMPANY. 


SECOND  ANNUAL  REPORT-FOR  THE  FISCAL  YEAR  ENDING  JUNE  30,  1901. 


To  the  Stockholders  of  the  Wisconsin  Central  Railway  Co.: 

Your  Directors  submit  the  following  report  of  the  opera- 
tions of  the  Company  for  the  year  ending  June  30th,  1901: 

GROSS  EARNINGS. 

From  Freight $3,879,046  71 

From  Passengers 1,1*0,762  8* 

From  Mail,  Express  and  Miscellaneous 264,465  03 


Total $5,324,274  58 

Operating  Expenses  (65*11  per  cent  of  the  Gross  Earn- 
ings)     3,466,463  39 


Net  Earnings $1,857,811  19 

Other  Income 20,919  95 


Total $1,878,731  14 

Taxes  accrued ,      2)3,115  73 

Balance $1,665,615  41 

Rentals  accrued $332,829  49 

Interest  aocrued  on  Bonds 1,086,668  56 

Total  Fixed  Charges 1,419,495  05 

8urplus $246,117  c  6 

Surplus  brought  forward  from  last  year 42,1C8  20 

Total  Surplus  June  the  30th,  1901 $288,285  56 

From  this  surplus  there  has  been  appropriated  by  the 
Boarn  of  Directors  in  part  payment  of  the  cost  of  im- 
provements for  the  year 11,350  42 

Leaving  a  Net  Surplus  to  be  carried  forward $276,935  14 

MILES  OF  ROAD. 

The  total  number  of  miles  of  railroad  In  operation  at  the  close 

of  theflecat  year  was 982-23 

1  he  average  mileage  operated  during  the  y  ear  was 95  u  07 

and  the  statistics  of  this  report  are  based  on  such  average 
mileage. 


CAPITAL  STOCK. 

The  balance  sheet  for  the  fiscal  year  ending  June  30th, 
1900,  showed  Treasury  Stock  (Voting  Trust  Certifi- 
cates) on  hand $4,452.999  96 

which  was  stated  to  include  $219,061  41  of  Pre- 
ferred and  $1,219,916  45  of  Common  to  be  de. 
livered  under  existing  agreements,  and 

$343,625  15  of  Preferred  and  $149,266  87  of  Com- 
mon reserved  for  future  purchase  of  underly- 
ing securities. 

The  amount  stated  also  included  100  shares  of 
Common  Stock  not  covered   by    the   Voting 
Trust,  but  reserved  for  the  purpose  of  qualify- 
ing Directors 
Treasury  Stock  was  divided  as  follows: 

Preferred $1,564,395  64 

Common 2,888,604  32 


$4,452,999  96 


The  changes  in  this  Treasury  Stock  for  the 
year  are  as  follows  : 

Preferred  Stock— 

Delivered  to  Reorganization  Managers 
under  agreements  refnrredto..., $219,000  00 

Issued  in  connection  with  the  purchase 
of  the  Marehfleld  &  Southeastern  RR.       112,500  00 


$331,500  00 


Common  Stock— 

Delivered  to  Reorganization  Managers 
under  agreements  referred  to $1,196,480  25 

Issued  in  connection  with  the  purchase 
of  the  MarBhfield  &  Southeastern  RR.       337,500  00 


Total 

Balance 

Less  25  shares  of  the  100  shares  of  Com- 
mon StocK  referred  to  as  reserved  to 
qualify  Directors 

Leaving  in  the  Treasury  June  30th,  1901 


1,533,980  25 
$1,865,480  25 
$2,587,519  71 

2,500  OO 
$2,585,019  71 


OUTOBEK   19,   1901. 
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FUNDED  DEBT. 

Ou  the  30th  of  June,  idOO,  th*»  following  amounts  of  Firit 
General  mortgage  Bonds  of  tins  Company  were  in  the  hands 
of  the  Trustees  of  that  mortgage  : 

Bonds  to  the  amount  of ^2,305,000  00 

i  red  as  provided  In  the  mortgage  for  retiring 
underlying  bonds.     None  of  these  bonds  li 
been  issued  during  the  year  (but  in  aooordanoe 

■with  the  terms  of  the  mortgage  $1  10,000  thereof 
are  available  for  improvements,  equipment,  flto. 

Bonds  reserved  for  improvements,  equip. uents»  etc., 
to  the  amount  of 90J.0o    00 

Ml  of  tlh  J.OOO  bonds  were   issued   and 

i  during  the  Tear,  and  the  proceeds  are  used 

from   time  to  time   as   required   to   pay    for    ini 
provements  authorized  by  the  Board. 

NKW   HKCDKITIE8. 

Id  connection  with  the  purchase  of  the  Marshtleld  <fc 
Houtheastero  Kallroad,  Purchase  Money  Mortgage  4 
per  cent  Bonds.  dat«d  May  1st,  1901,  and  maturing 
April  30th,  1951,  w  reissued  to  the  amount  of $450,000  00 

LAND  DEPARTMENT. 

Tables  on  page 24  of  pamphlet  tfive  the  transactions  of 
tlie  Land  Department  foi  the  year.  From  these  It  ap- 
pear* that  the  total  quantity  of  land  sold  amounted  to 
27,338  89  aores  for. 

The  average  price  per  aore  being  

The  sale  of  town  lots  and  stampage  amounted  to 

The  royalties  aoorued  during  the  year  from  Iron  ore 
mined  from  the  Company's  lands  amounted  to 

The  gross  cash  receipts  from  lands,  lots,  stuinpage. 
royalties,  deferred  payments.  Interest  on  deferred 
payments,  rents  and  trespass  w>-re 

The  expenses  of  the  Land  Department,  Including  taxes 
and  the  cost  of  oaring  for  the  property,  were 

The  total  number  of  acres  remaining  in  the 
grant  on  the  30th  of  June,  1901,  was  509,024  51. 
Number  of  acres  under  contract  of  sale,  53,363*77 
Leaving  unsold  455,6ti0'74  acres. 

SINKING  FUND. 


$151, 399  28 

5  85 

154.555  03 

122,237  49 


425,339  23 
10   ,307  97 


Cash  balance  at  the  beginning  of  the  fiscal  vear. 
Paid  the  Trustees  of  this  funrt  during  the  year.. 
Interest  on  deposits  during  the  year 


$14,581  44 

359,000  00 

5,0til  03 


Total  amount  available  $403,642  47 

Paid  during  the  year  tor  expenses  of  administering  the 

8.JO0  0O 


Trust. 


Cash  balance  in  hands  of  Sinking  Fund  Trustees  at  the 
close  of  the  fiscal  year $400,142  47 

COMPARISON  OF  EARNINGS  AND   EXPEN8E9  OF   THE  YEARS 
ENDING  JUNE  30th,  1900  AND  1901. 

Decrease  In  earnings  on  Oener.il  Freight $140,p48  43 

Decrease  In  earnings  on  Iron  Ore  155,0-U  O0 


Total  decrease  in  freight  earnings $295,729  43 

Deoreaee  In  Passeneer  earnings 1,730  27 

Decrease  In  Mail,  Express  and  Miscellaneous  earnings.. .       15,681  90 


Total  deorease  in  Gross  Earnings $313,141  60 

Being  5-55  ner  cent. 

Decrease  in  Expenses $114,472  34 

Beine  3*)9  percent. 

Decrease  in  Net  Earnings 198,66  ">  26 

Increase  in  Taxes  6,410  t-8 

Decrease  In  Rentals 6J354  67 

Increase  in  Interest  on  Bonds 59,71 1  58 

In  view  of  the  short  crop  in  the  Northwest,  the  decrease  in 
General  Freight  Earnings  was  less  than  might  have  been 
expected.  It  is  hoped  that  the  loss  from  iron  ore  traffic  will 
be  partially  regained  this  year,  and  the  crop  conditions  in 
the  territory  served  by  the  Company  give  promise  of  better 
general  traffic  earnings  than  last  year. 

The  expenditures  for  improvements  made  during  the  fiscal 
year  will  result  in  economies.  Some  saving  in  expenses  will 
also  result  from  the  use  of  the  new  terminals  and  shops. 

During  the  year  7,190  tons  of  neweightv  and  eighty-five 
pound  steel  rails  were  laid,  the  cost  of  which,  with  the  cost 
of  the  fastenings,  less  the  value  of  rails  and  fastenings  re- 
leased, was  charged  to  operating  expenses.  The  tonnage  of 
rails  released  was  5,272  tons.  The  increase  in  weight  of  rail 
laid  over  rail  taken  up  was  1,924  tons,  valued  at  $67,264  15. 

The  equipment  destroyed  in  service  during  the  year  was 
not  all  replaced,  but  its  value  as  shown  on  the  Company's 
books,  less  salvage,  has  been  charged  to  repairs,  and  the 
value  of  equipment  destroyed  has  been  credited  to  Equip- 
ment Renewal  Fund.  The  credit  to  this  fund  at  the  end  of 
the  year  was $41,655  11 

IMPROVEMENTS. 

The  amounts  charged  to  Improvement  Account  for  tin- 
year  aggregate §80 1 .  948  05 

This  does  not  include  improvements  such  as  increased 
weight  of  rails  and  fastenings,  permanent  bridges  replacing 
wooden  structures,  earth  embankments  in  place  of  bridges 
and  trestles,  etc..  etc.  the  total  cost  of  which  has  been 
charged  to  Operating  Expenses. 

Reference  is  made  to  the  detail   of  the  Improvement  Ac 
count  shown  ou  page  18  of  pamphlet. 


BQUIPMUI  i 

During  the  year  ten  freight  looomotl  re  deli v< 

the  Company  bj  the  Brooks  Locomotive  Works   undei    oon 
traot,  whioh  provides  that    upon   payment   ol  0    to 

gether  with  interest,  the  tith  to  the  looomotives  shall    i 
in  the  Compan 

The  interest  on  the  purchase  i  30th, 

1901,  amounting  to  $.',!M7  70,  has  been  oharged  to  income 

Account. 

Tbeoostof  air  brakes,  etc.,  applied  to  thi  - 
together  with  the  oosi  of  fitting  them  for  Ben  ln<    aftei  their 
ipt,  amounting  to  $7,441  96,  lias  been  paid  in  c 

One  steam  mIiovcI  0  attracted  lor  in  the  previwii  .  ar 

was  delivt  red  during  I  his  yi  ar  and  the  balance  due  Upon  the 
same,  amounting  to  $0,0 1 2  22,  was  paid  in  cash, 

'i'litt  touil  obaMM  for  the  fiscal  year   to  Improvement  and 
Equipment  Accounts  aggregated $306,002  23 

This  amount  was  provided  for  as  follows: 

From  proceeds  Firs'.  General  Mortgage  Bonds. $372,209  10 
From  cash  received  from  Reorganization  Man- 
agers    522,413  71 

From  surplus 11,350  42 

MARSHFIELD    A    SOUTHEASTERN    RAILROAD. 

This  road,  comprising  320!  miles  of  main  line  and  504 
miles  of  side  track  lying  between  Marshtleld,  Wisconsin, 
where  it  connects  with  this  Company's  main  line,  and 
Nekoosa  Wisconsin,  was  purchased  during  the  year.  The 
purchase  was  made  as  of  April  1st,  1901,  and  possession  was 
assumed  on  the  first  of  May.  at  which  time  the  road  and 
property  of  the  Marshfield  &  Southeastern  Railroad  Com- 
pany was  conveyed  by  proper  instruments  to  the  Wisconsin 
Central  Railway  Company. 

The  line  passes  through  Grand  Rapids  and  Port  Edwards, 
Wisconsin,  at  which  places,  as  well  as  at  Nekoosr,  are 
located  large  paper  and  pulp  mills.  A  considerable  propor- 
tion of  the  raw  material  used  by  them  is  obtained  on  tfn> 
Company's  lines  north  of  Marshfield.  which  insures  the  Com- 
pany a  large  traffic  in  connection  with  these  industries. 
The  result  of  the  operation  of  this  property  since  the  first  of 
May  fully  justifies  its  purchase. 

INDUSTRIAL  DEVELOPMENT. 

The  industrial  development  along  the  Company's  lines 
noted  in  the  last  annual  report  continues  satisfactorily. 

TERMINALS. 

During  the  fiscal  year  under  review  plans  were  completed 
for  a  terminal  yard  and  freight  terminal  at  Minneapolis,  the 
necessary  city  ordinances  obtained  and  contracts  let  for  the 
construction  of  the  plant.  It  is  expected  that  the  new 
terminal  will  be  ready  for  occupancy  early  in  1902,  and 
that  the  advantage  to  the  Railway  Company  in  controlling 
its  own  freight  facilities  at  that  point  will  be  considerable, 
in  the  direction  of  increased  traffic  and  ultimately  in  de- 
creased expense  of  handling  the  same. 

Contracts  were  also  let  for  the  construction  of  a  new 
freight  house  at  St.  Paul.  This  house  will  also  be  ready  for 
occupancy  early  in  the  coming  year. 

During  the  year  the  new  freight  house  and  appurtenant 
tracks  constructed  by  the  Illinois  Central  Railroad  Company 
for  the  exclusive  use  of  this  Company  on  the  terminal  ground 
leased  from  them  in  Chicago  was  completed.  The  improve 
ment  is  modern  in  every  respect,  well  located,  accessible 
and  convenient  of  operation,  and  good  results  are  also  ex- 
pected from  this  arrangement. 


The  locomotive  shops  at  Waukesha,  vacated  by  this  Com 
pany  when  the  new  shops  were  opened  at  Fond  du  Lac,  have 
been  leased,  with  the  privilege  of  purchase,  to  the  Waukesha 
Sheet  Steel  Company,  which  is  improving  the  property  and 
expects  to  begin  manufacturing  in  October  of  the  current 
year. 

Owing  to  the  lack  of  houses  for  the  workmen,  it  was  hn- 
possible  to  move  the  car  shops  from  Stevens  Point  to  Fond 
du  Lac  until  after  the  close  of  the  fiscal  year.  The  removal 
began  »n  the  first  of  August  and  is  practically  completed 
at  this  time,  and  the  shops  in  successful  operation. 

Negotiations  are  already  on  foot  for  the  occupancy  of  the 
vacated  buildings  at  Stevens  Point,  and  it  is  hoped  that 
arrangements  as  satisfactory  as  those  made  at  Waukesha 
will  follow. 

By  the   lamented    deaths  of  Mr.  George  Coppell  and  Mr. 
Charles  C.  Beaman.  the  Board  has  lost  during  the  past  year  , 
two  of  its  most  valued   members.     Copies  of   the  memorials 
entered  on  the  records  of  the  Company  are  appended  to  this 
report. 

Appended  hereto  Tin  pamphlet]  will  be  found  a  balance 
sheet,  statements  and  s  atisties  relating  to  the  business  and 
condition  of  the  Company.  Reference  is  made  to  these  for 
more  particular  information  as  to  the  business  of  the  year. 

By  order  of  the  Board  of  Directors, 

H.  F.  WHITCOMR,  Fresident. 
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CONNECTICUT    RAILWAY    &    LIGHTING    COMPANY. 


OFFICIAL   STATEMENT  TO    NEW    FORE   STOCK   EXCHANGE   OF  THE  FIRST  AND  REFUNDING  MORTGAGE 
FOUR    AND   ONE  HALF    PER  CENT   FIFTY-YEAR  COED   BONDS   OF    1951. 


September  1,  1901. 

The  Connecticut  Railway  &  Lighting  Company  hereby 
makes  application  to  have  placed  upon  the  regular  list  of 
the  New  York  Stock  Exchange  the  following  :  $15,000,000  of 
its  First  and  Refunding  Mortgage  Four  and  One-half  per 
Cent  Fifty-year  Gold  Bonds  of  1951  for  §1,000  each,  num- 
bered from  1  to  15,000,  both  inclusive. 

The  bonds  are  dated  January  1,  1901,  and  are  secured  by  a 
Mortgage  or  Deed  of  Trust  bearing  date  January  15,  1901, 
to  Colonial  Trust  Company  of  New  York  City,  as  Trustee, 
upon  all  the  property  and  franchises  of  the  Company, 
whether  now  owned  or  hereafter  acquired.  They  are  pay- 
able January  1,  1951;  are  in  coupon  form,  and  may  be  regis- 
tered, as  to  principal  only,  at  the  office  of  the  Trustee  under 
the  Mortgage,  no  provision  having  been  made  for  registra- 
tion elsewhere  than  with  the  Trustee.  The  coupons  are 
payable  on  the  first  day  of  January  and  July  in  each  year  at 
the  office  or  agency  of  the  Company  in  the  City  of  New- 
York. 

The  Connecticut  Railway  &  Lighting  Company  acquired 
control  of  the  following  constituent  companies  by  the  pur- 
chase of  their  Capital  Stock,  property  and  franchises,  and 
the  conveyance  by  deed  and  transfer  to  it  by  said  constitu- 
ent companies  of  all  their  property  and  franchises,  to  wit: 

Capital  Stock. 

Bridgeport  Traotlon  Company $2,000,000 

The  Shelton  Street  Railway  Company 75,000 

Milford  Street  Railway  Company 100,000 

The  Westport  &  Saugatuok  Street  Railway  Company 40,000 

Derby  Street  Railway  Company,  Preferred 100,000 

••          «•             "               «         Common PO.OOO 

Norwalk  Tramway  Company 287,000 

Norwalk  Street  Railway  Company 100,000 

The  Waterbury  Traotlon  Company 750,000 

Central  Railway  &  Eleotrlo  Company 600.000 

Norwalk  &  South  Norwalk  Electric  Light  Company 64,000 

Norwalk  Gas  Light  Company 87,500 

Naugatnck  Eleotrlo  Light  Company 50,000 

Southington  &  Plantsville  Tramway  Company 20,000 

Greenwich  Gas  &  Eleotrlo  Lighting  Company 71,500 

At  least  Ninety-five  per  Cent  of  the  total  Capital  Stcck  of 
all  the  above  companies  has  been  acquired  by  the  Connecti- 
cut Railway  &  Lighting  Company,  and  provision  has  been 
made  to  purchase  the  outstanding  shares  when  the  same 
can  be  found.  All  of  the  foregoing  shares  of  stock  which 
have  been  acquired  have  been  deposited  with  the  Colonial 
Trust  Company,  the  Trustee  under  the  Mortgage,  as  addi- 
tional security  to  Bondholders. 

Provision  has  been  made  to  purchase  the  outstanding 
shares  of  the  Bridgeport  Traction  Company  and  of  the 
Southington  &  Plantsville  Tramway  Company,  when  the 
same  can  be  found.  All  of  the  foregoing  shares  of  stock 
have  been  deposited  with  the  Colonial  Trust  Company,  the 
Trustee  under  the  Mortgage,  as  additional  security  to  bond- 
holders. 

With  the  exception  of  sundry  bonds  of  the  Bridgeport 
Traction  Company,  the  Derby  Street  Railway  Company  and 
the  Connecticut  Lighting  &  Power  Company,  as  shown  be- 
low, which  as  yet  are  not  acquired,  the  bonds  of  the  Con- 
necticut Railway  &  Lighting  Company  are  a  first  and  only 
lien  upon  the  properties  mentioned,  and  the  Mortgage  con- 
tains the  provision  that  when  additional  properties  are  ac- 
quired by  the  issue  of  additional  bonds,  they  shall  be  free 
from  any  mortgage  or  lien  or  debt  other  than  current  lia- 
bilities. 

There  was  a  public  offering  of  the  bonds  of  the  Connecti- 
cut Railway  &  Lighting  Company  which  have  thus  far  been 
issued,  and  the  bonds  so  offered  were  all  taken  and  are  held 
by  a  large  number  of  holders  scattered  throughout  the 
Middle  and  New  England  States. 

As  authorized  under  the  terms  of  the  Mortgage,  of  the 
$15,000,000  par  value  total  authorized  issue  of  said  bonds, 
$9,355,000  have  been  used  by  the  Connecticut  Railway  & 
Lighting  Company  in  making  part  payment  for  its  proper- 
ties; $995,000  are  reserved  to  purchase  or  pay  for,  take  up, 
exchange  or  replace,  par  for  par,  as  set  forth  in  Article  I  of 
the  Mortgage  or  Deed  of  Trust,  bonds  of  the  former  Bridge- 
port Traction  Company,  Derby  Street  Railwsy  Company 
and  of  the  Connecticut  Lighting  &  Power  Company,  as 
follows: 

(a)  $70?,000  at  par  of  Five  per  Cent  Bonds  outstanding  of  the 
Bridgeport  Traction  Company,  due  July  1, 1923 ; 

(b)  $76,000  at  par  of  Six  per  Cent  Bonds  outstanding  of  the  Derby 
Street  Railway  Company,  due  AprU  2,  1914,  and  redeemable  alter 
April  2,  1904; 

(c)  $210,000  at  par  of  Five  per  Cent  Bonds  outstanding  of  the  Con- 
necticut Lighting  &  Power  Company,  due  January  1,  1939. 

It  is  provided  in  the  Mortgage  or  Deed  of  Trust  securing 
the  bonds  of  the  Connecticut  Railway  &  Lighting  Company 
that  the  underlying  bonds  shall  be  taken  up  at  their  matu- 
rity, and  that  their  time  of  payment  shall  not  be  extended. 

The  balance,  $5,650,000  of  said  bonds,  under  the  terms  of 
the  Mortgage,  are  to  be  retained  by  the  Trustee  and  certified 
and  delivered  by  it  from  time  to  time,  and  are  to  be  used  by 


the  Connecticut  Railway  &  Lighting  Company  only  for  the 
purposes  of  acquiring  other  plants  or  property,  real  or  per- 
sonal, from  companies  authorized  to  manufacture,  use  or 
sell  gas,  electricity  or  water,  and  also  to  such  extent  as  said 
corporation  shall  be  legally  authorized  so  to  use  the  same 
for  the  purposes  of  making  additions  to  or  extensions  or 
betterments  of  its  plants,  as  provided  in  sub-division  3  of 
Article  I  of  its  Mortgage  or  Deed  of  Trust;  provided,  how- 
ever, that  none  of  said  bonds  shall  be  so  used  unless  the 
plant  and  property  of  any  such  Company  when  acquired 
shall  be  free  from  any  Mortgage  or  lien  or  debt  other  than 
current  liabilities. 

The  following  is  therefore  a  summary  of  the  purposesfor 
which  the  bonds  are  authorized  to  be  issued: 

Total  issue  authorized $15,0OO,0C0 

Delivered  In  payment  for  property  purchased.. $7,939,200 
In  the  hands  of  Trustee  to  retire  a  like  amount 

of  underlying  bonds 1,410,S00 

Reserved  in  the  treasury  for  acquiring  other 

property  and  for  future  extensions 5,650,000 

$15,000,000 

The  existing  status  of  the  issue  is  as  follows: 

Total  issue  authorized $15,000,000 

Reserved  in  the  treasury  for  acquiring  other 
property  and  for  future  extensions $5,650,000 

In  the  hands  of  Trustee  to  retire  a  like  amount 
of  underlying  bonds 995,000 

Present  issue 8,355,000 

$15,OQjO,GOO 

The  Company  has  no  car  trusts,  leases,  guaranties  or 
rentals. 

The  Connecticut  Railway  &  Lighting  Company  was  form- 
erly called  "Connecticut  Lighting  &  Power  Company,"  but 
the  name  was  changed  to  "Connecticut  Railway  &  Light- 
ing Company"  by  decree  of  the  Superior  Court  at  New 
Haven.  Conn.,  on  January  10,  1901.  The  Connecticut  Light- 
ing &  Power  Company  was  originally  incorporated  by  Spec- 
ial Act  of  the  General  Assembly  of  the  State  of  Connecticut 
on  March  2,  1895,  as  the  "Gas  Supply  Company,"  and  subse- 
quently by  Act  of  the  General  Assembly,  approved  March 
2,  1899,  was  named  "Connecticut  Lighting  &  Power  Com- 
pany." 

The  total  Capital  Stock  of  the  Company,  as  authorized  in 
its  charter,  was  $1,000,000,  divided  into  10,000  shares  of  $100 
each,  all  of  which  was  Common  Stock.  On  December  31, 
1900,  the  authorized  issue  of  stock  was  increased  from  $1,- 
000,000  to  $15,000,000,  divided  into  150,000  shares  of  $100 
each,  of  which  40,000  shares  are  Preferred  Stock  and  110,- 
000  shares  Common  Stock,  all  of  which  has  been  issued  and 
is  now  outstanding.  Such  increase  was  effected  by  com- 
plying with  all  the  provisions  of  law  of  the  State  of  Con- 
necticut in  reference  thereto,  as  appears  by  the  Opinion  of 
Counsel  submitted  herewith. 

The  Preferred  Stock,  from  and  after  the  1st  day  of  Jan- 
uary, 1901,  is  entitled  to  dividends  (cumulative  from  and 
after  January  1,  1904),  at  the  rate  of,  but  not  exceeding,  Five 
per  Cent  per  annum,  but  only  from  undivided  net  profits  of 
the  Company  when  and  as  determined  by  the  Board  of 
Directors,  and  only  if  and  when  the  Board  shall  declare 
dividends  therefrom.  The  Preferred  Stock  is  also  preferred 
as  to  payment  in  the  distribution  of  assets.  The  Preferred 
and  Common  Shares  have  equal  voting  power.  The  Direct- 
ors have  only  the  usual  rights  and  powers  conferred  by  the 
laws  of  Connecticut. 

For  a  description  and  the  location  of  the  property  mort- 
gaged to  secure  the  aforesaid  bonds,  reference  is  made  to 
page  6  and  succeeding  pages  of  the  printed  Mortgage. 

The  railway  properties  owned  by  the  Company  are  di- 
vided into  three  main  divisions,  covering  160'83  miles  of 
single  track,  equipped  with  steel  rails,  maximum  weight 
per  yard  70  pounds  and  minimum  48  pounds.  The  gauge  of 
roads  is  4  feet  8%  inches.  All  the  lines  of  the  Company  are 
completed  and  equipped  for  and  operated  by  electricity. 

(a)  In  the  New  Britain  Division  (extending  from  Newington,  as  ita 
eastern  terminus,  to  Southington,  as  its  southern  and  western  termi- 
nus) the  Company  operates  22-56  miles  of  single  track,  has  38  cars 
with  64  motors,  and  5  car  barns  with  a  capacity  of  45  oars. 

(b)  In  the  Waterbury  division  (extending  from  Waterbury,  in  the 
centre,  to  Nangatuck  as  the  sou' hern  terminus,  and  Waterville  and 
Oakvllle  as  the  northern  and  western  termini,  respectively,)  the  Com 
pany  operates  25*72  miles  of  single  track,  has  58  oars,  111  motors 
and  2  oar  barns  with  a  capacity  of  65  cars. 

(c)  In  the  Southern  or  Bridgeport  Division  (extending  from  Bridge- 
port to  Ansonia  as  the  northern  terminus,  Woodmont,  about  ten  miles 
easterly  of  Bridgeport,  as  the  eastern  terminus,  aid  the  town  line  of 
Stamford  on  the  west)  the  Company  operates  27*80  miles  of  track  In. 
the  Norwalk  District  and  3130  mUes  of  single  track  and  5345  miles 
of  double  track  in  the  Bridgeport  District.  The  total  number  of  care 
employed  in  the  Brideport  Division  is  208,  with  362  motors,  and  9  oar 
barns  with  a  capaoity  of  254  cars. 
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The  car  barns  owned  by  the  Company  are  located  us  fol< 
lo  vs: 

Three  In  Bridgeport,  on  Barnuui  Avenue,  Stratford  Avenue  aud  at 
Avon  Park,  respectively;  one  oar  barn  at  Sbeltou.one  at  Westport, 
two  at  Derby,  one  being  located  at  tbe  power-bouse  and  one  at  the 
lioneatonio  Park;  two  at  Norwalk.  two  at  Waterbury.  <>u«  in  New 
Britain,  two  In  Plalnvllle,  two  In  Berlin. 

The  location  and  tlie  capacity  in  kilowatts  of    bhe  various 

electric  stations  of  the  Company  are  as  follows: 

The  Bridgeport  station,  boated  at  Sea  View  Avenue  and  Adams 
Street,  used  for  railway  purposes  only,  has  a  capaolty  of  1,210  kilo- 
watts. 

Tbe  Derby  station,  located  on  Main  and  Foundry  streets,  used  for 
railway  purposes  only,  has  a  capaolty  of  450  kilowatts. 

The  New  Britain  station,  looated  on  tfhestnut  Street,  used  lor  rail- 
way and  llgbtlng  purposes,  has  a  capaolty  of  l.fcOO  kilowatts. 

The  Waterbury  station,  looated  on  Bank  Street,  400  feet  north  of 
the  Naugatuok  Klver,  used  for  railway  and  lighting  purposes,  has  a 
oapaclty  of  2,400  kilowatts. 

The  Norwalk  station,  located  on  Wilton  Avenue,  Cross  and  School 
streets,  used  for  railway  and  lighting  purposes,  has  a  capaolty  of 
1,000  kilowatts. 

The  South  Norwalk  Station,  used  for  railway  purposes  only,  has  a 
capaolty  of  440  kilowatts. 

The  Greenwich  station,  looated  on  Long  Island  Sound,  nsed  for 
lighting  purposes  only,  bas  a  oapaolty  of  538  kilowatt*,  whloh  will  be 
increased  by  200  kilowatts  within  a  month. 

The  Company  owns  and  operates  one  complete  gas  works, 
located  at  Norwalk,  in  Fairfield  County;  and  under  an 
agreement  receives  the  profit  accruing  from  the  operation 
of  The  Waterbury  Gas  Light  Company,  located  at  Water- 
bury, in  New  Haven  County,  by  the  United  Gas  Improve- 
ment Company  under  a  lease  by  that  Company  of  The 
Waterbury  Gas  Light  Company's  property  for  twenty  years 
from  April  1,  1894.  Each  of  these  gas  works  has  all  the 
necessary  and  modern  appliances  for  manufacturing  and 
storing  the  gas,  and  a  complete  system  of  mains,  connec- 
tions, services  and  meters  for  the  distribution  of  gas,  with 
ample  real  estate,  well  situated,  for  the  purpose.  The  two 
plants  have  a  total  capacity  of  :  Norwalk,  300,000  ;  Water- 
bury, 600,000  cubic  feet  per  day.  The  number  of  miles  of 
gas  mains  is:  Norwalk,  20*12;  Waterbury,  35*94;  total,  56*08. 

The  following  is  a  comparative  statement  of  gas  aocounted 
for  in  cubic  feet  for  the  eight  months  ending  August  31, 
1900  and  1901  : 


Jlroughl  forte  ant 

Out  System— 

Gross  earnings $17*. 071  3% 

Operating  expenses 128,460  50 


**SS.7'4  9f 


Net  earnings. 


Preseut  Interest  cbiirges.. 


. 


49.02085 

$505,335  (18 
426,485  00 

$78,850  68 

Statement  of  gross  earnings,  operating  exjx  ad  not 

earnings  of  Oonneoticut  Railway  &  Lighting  Company  and 
its  constituent  companies  lor  the  period  of  eight  months 
ending  August  81,  1901,  being  the  lirst  eight  months  of  its 
operation  of  all  the  consolidated  properties,  is  as  folio  i 

Raihtay  System: 

Gross  earnings $718,961  21 

Operating  expenses 435,272  34 

Netearnlngs  $28?,688  87 

Electric  System: 

Gross  earnings $199,644  72 

Operating  expenses 144,232  94 

Netearnlngs 55,41178 

Oas  System: 

OroPS  earnings $114,509  43 

Operating  expenses 84,500  71 

Netearnlngs 30,008  72 

Total  net  earnings $369,109  37 

Present  Interest  charges 284,323  33 


1900. 

Norwalk 11 ,497,200 

Waterbury 71,703,829 


1901. 
12.820.300 
75,180,800 


Increase. 
1,325,100 
3,476,971 


Per  Vent. 
11-5 
4*6 


Total 83,201,029 


88,001,100  oublo  feet. 


Noncalk. 

Oas  meters  In  service  August  31,  1900 960 

Gas  meters  In  servloe  August  31,  1901 1,192 


Wate  bury. 
5,722 
6,557 


Gain  during  the  year. 


232 
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ELECTRIC  DEPARTMENT. 

The  Company  also  owns  four  complete  electric-light 
plants,  one  looated  at  Waterbury,  one  at  New  Britain,  one 
at  Norwalk  and  one  at  Greenwich,  with  all  the  necessary 
and  modern  appliances  for  generating  and  distributing  elec- 
tricity for  light  and  power  purposes,  including  a  complete 
system  of  poles,  lines  and  wires. 

Number  of  commercial  arc  lights  on  circuit  August  81, 1900 605 

Number  of  commercial  arc  ligbts  on  oiroult  August  31,1901 657 

Increase 52 

Number  of  oity  arc  lights  on  oiroo.it  August  31,1900 629 

Number  of  oity  arc  lights  on  circuit  August  31, 1901 646 


Inorease 

Number    of  inoandesoent  lamps,  16  candle  power  basis,   i 


17 

Oiroult  August  81,  1900 .".„ .".   '. 49,537 

Number  ot   Incandescent   lamps,  16-oandle-power   basis,    on 
oiroult  August  31, 1901 56,022 

Inoreaee 6,485 

The  Company  supplies  electric  light  and  power  to  the  fol- 
lowing towns  and  municipalities  of  the  counties  of 


Fairfield  County. 
East  Portohester, 
Oreenwioh, 
Norwalk, 
South  Norwalk, 
New  Canaan. 


New  Haven  County. 

Waterbury, 

Naugatuok, 
Hurt  ford  County. 

New  Britain, 

Soutbington, 

Berlin. 


Statement  of  gross  earnings,  operating  expenses  and  net 
earnings  of  Connecticut  Railway  &  Lighting  Company  and 
its  constituent  companies  for  the  fiscal  year  ending  June  30, 
1900,  is  as  follows: 

Railway  System — 

Gross  earnings $966,321  28 

Operating  expenses 601,072  07 


Net  earnings $365,249  21 

Electric  System— 

Gross  earnings $274,990  34 

Operating  expenses 184,524  72 


Balance,  net  profits $84,786  04 

The  following  is  a  copy  of  the  balance  sheet  of  Connecti- 
cut Railway  &  Lighting  Company  August  31,  1901: 

ASSETS  — 

Property   of    Company— Railway,  Electric    and   Gas 
Plants,  represented  by  property  held  In  fee  or  by  ie- 

curicles  of  constituent  companies .$22,46^,036  96 

Plant  and  construction 1,985,258  91 

Advance  acoounts 27,397  94 

Gash 146.796  17 

Aooounte  receivable 62,034  63 

Materials 78,714  58 


$24,763,239  14 


Liabilities— 

Capital  Stock,  Preferred $4,000,000  00 

Capital  8tock.  Common ll.OOO.oOO  00 

Bonds  payable  C.  L.  &  P.  Co.  5  per  oent ..  210.000  00 

Bonds  payable  O.  R.  is.  L.  Co.,  4^  per  cent 8,355,000  00 

Bunds  payable  B.  T.  Co.,  5  percent 701,000  00 

Bonds  payable  D.  8.  R.  Co.,  6  per  oent 76,000  00 

Real  estate  mortgage 6,000  00 

Accrued  interest  on  bonds 71,733  59 

Accrued  interest  on  bills  payable 542  50 

Accrued  interest  on  real  estate  mortgage 133  34 

Bills  and  acoounts  payable. 139,952  64 

Taxes  accrued  but  not  due 47,233  53 

Accrued  rentals  and  advertising 3,185  61 

Deposits i     .  1,455  42 

Unclaimed  wages  9  22 

Advance  ticket  sales 2,238  96 

Accident  insuranoe  fund 56.630  13 


Balance  undivided  profits. 


$24,679,114  94 
84,124  20 

$24,763,239  14 


Net  earnings. 


90,465  62 


The  principal  office  of  Connecticut  Railway  &  Lighting 
Company  is  at  Bridgeport,  Connecticut. 

The  Officers  of  the  Company  are:  President,  A.  M.  Young; 
First  Vice-President,  R.  A.  C.  Smith;  Second  Vice-Presi- 
dent, George  E.  Terry:  Secretary  and  Treasurer,  Lewis 
Lillie;  Assistant  Secretary  and  Assistant  Treasurer,  E.  W. 
Poole;  Managing  Director,  Walton  Clark. 

The  Board  of  Directors  is  as  follows:  Randall  Morgan,  H. 
G.  Runkle,  Lewis  Lillie,  George  E.  Terry,  M.  J.  Warner,  R. 
A.  C.  Smith,  A.  M.  Young,  D.  S.  Plume,  B.  G.  Bryan,  A.  W. 
Paige,  Walton  Clark. 

Herewith  are  submitted:  Copies  of  this  application:  Copies 
of  the  Mortgage,  one  of  which  has  certificate  of  record  en- 
dorsed thereon  and  certified  by  the  Trustee  to  be  a  true  copy; 
Certificate  of  Counsel  that  the  Company  has  been  legally 
organized,  and  the  property  and  franchises  of  its  constituent 
companies  legally  acquired  and  the  securities  legally  issued: 
Opinion  of  Counsel  of  Colonial  Trust  Company,  Trustee; 
copy  of  Charter  as  amended:  Trustee's  Certificate  of  bonds 
retired;  a  sample  of  the  bond:  a  Certificate  from  the  Trus 
tee  acknowledging  acceptance  of  the  trust  and  giving  the 
numbers  and  amount  of  the  bonds  executed  in  accordance 
with  the  terms  of  the  Mortgage:  Certificate  of  a  Civil  En- 
gineer stating  the  actual  physical  condition  of  the  railroad 
proparties,  dated  May  1,  1901.  A  map  showing  the  location 
of  the  property  and  the  route  of  the  railway  lines  of  the 
Company  is  also  appended  hereto. 

Respectfully. 

A.  M.  YOUNG,  ProMident. 

The  Committee  recommended  that  $8,355,000  of  the  above- 
described  $15,000,000  First  and  Refunding  Mortgage  Four 
and  One-Half  per  Cent  Fifty-year  Gold  Coupon  Bonds  of 
1951,  for  $1,000  each.  Nos.  1  to  8,355,  inclusive,  be  admitted 
to  the  list. 

Adopted  by  the  Governing  Committee,  October  9,  1901. 
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BROOKLYN    RAPID    TRANSIT    CO. 


REPORT     FOR    THE    YEAR    ENDING     JUNE    80,     1001. 


168  .Mont  iodb  St..  / 

Brooklyn,  October  1,  1901.  )' 

The  business  of  the  Brooklyn  Rapid  Transit  System  for  the 
fiscal  year  ending  June  80,  1001,  resulted  In  snowing  cross 
earnings  from  passengers,  freight,  mail  and  express,  adver- 
tising, rents  and  miscellaneous  income,  of  $12,185,559;  ex- 
penses of  $7,916,008;  net  earnings  of  $4,919,551;  fixed  ctarges 
and  taxes  of  $4,8*1,748;  yielding  a  surplus  of  $577,803i  Add- 
ing to  this  the  surplus  of  previous  years  of  $023,426  gives  a 
total  surplus  on  June  30,  1901,  of  $1,201,229,  from  which  has 
been  appropriated  $228,(378  for  dividends  to  minority  stock- 
holdeis  of  constituent  companies,  depreciation  and  better 
ments,  leaving  a  net  surplus  carried  forward  to  the  new 
year  of  $972  551. 

The  lack  of  adequate  electric  power  due  to  the  destruc- 
tion by  fire  of  the  Ridgew>  oil  Power  Station  on  December 
4,  1900,  so  overloaded  the  remaining  power  plants  as,  to  ne- 
cessitate the  temporary  abandonment  of  electric  operation 
on  some  of  the  Elevated  lines  and  the  >ubstitution  of  steam 
locomotives,  involving  additional  cost  and  reducing  the 
speed  of  i  peiation.  The  loss  of  equipment  caused  by  the 
Flatbush  Avenue  Depot  fire  on  February  8.  1901,  and  the 
Flushing  Avenue  Depot  fire  on  April  30,  1901.  has  been 
partly  supplied  by  new  cars, either  purchased  or  constructed 
in  'he  Company's  shops;  but  during  the  last  and  most  prof- 
itable months  of  the  fiscal  year  both  power  and  equipment 
were  greatly  needed,  and  their  absence  prevented  a  larger 
gain  which  would  have  accrued  to  the  Company's   revenue. 

During  the  fiscal  year  the  principal  extension  to  the 
Company's  lines  was  built  upon  the  Union  Street  franchise 
from  Ninth  Avenue  to  Court  Street,  a  route  of  161  miles  of 
double  track,  which,  however,  was  not  operated  during  the 
year  pending  the  settlement  of  certain  legal  complications. 

The  equipment  of  the  Elevated  lines  with  third  rail  for 
operation  by  electricity  has  been  pushed  rapidly  through- 
out the  year,  and  of  a  total  mileage,  inclcding  third  track, 
yards  and  sidings,  of  67,814  mihs,  only  12,670  miles  remain 
to  be  laid.  The  completion  of  this  work  will  enable  the 
electric  operation  of  Elevated  lines  as  soon  as  necessary 
power  facilities  can  be  secured. 

In  addition  to  the  laying  of  the  third  rail,  the  buildings 
and  platforms  of  52  Elevated  stations  have  been  rehabili- 
tated and  renovated,  and  the  remaining  29  stations  will  soon 
be  placed  in  good  order  and  condition. 

Land  has  been  purchased  at  Avenue  N  and  Flatbush  Ave- 
nue and  contracts  let  for  the  erection  of  a  commodious 
depot  to  take  the  place  of  the  Flatbush  Avenue  Depot, 
destroyed  by  fire. 

Contracts  have  also  been  let  for  a  new  power  station  to 
generate  high  tension  alternating  current  for  the  opera- 
tion of  elevated  lines,  and  to  provide  additional  power 
for  surface  needs,  at  Third  Avenue  and  First  Streets,  ad- 
joining the  Third  Avenue  Power  Station  of  the  Nassau 
System.  Work  is  also  advancing  on  contracts  for  24  boil- 
ers of  15,600  total  H.  P.  capacity,  seven  engines  of  28,000 
total  H.  P.  capacity,  and  seven  generators  of  18,900  total 
K.  W.  capacity,  and  it  is  confidently  expected  that  the 
installation  of  this  power  plant,  together  with  six  sub-sta- 
tions for  converting  the  high  tension  alternating  current 
to  the  500-volt  direct  current  used  for  operating  the  lines, 
will  approximately  double  the  power  generating  capacity 
at  present  controlled  by  the  Company. 

In  the  meantime,  to  supply  the  pressing  needs  of  the 
present  the  Company  has  contracted  for  all  the  surplus 
power  obtainable  from  the  various  companies  generating 
electricity  in  the  City  of  Brooklyn. 

Notwithstanding  the  somewhat  crippled  condition  of  the 
Company  in  regard  to  power  and  equipment,  the  gross 
earnings  manifest  a  constant  and  gratifying  increase, 
which  justifies  the  confident  hope  that,  with  the  above 
needs  fully  supplied,  there  will  result  gross  and  net  earn- 
ings that  will  satisfy  the  most  sanguine  of  the  Company's 
stockholders. 

During  the  latter  part  of  the  past  year,  as  a  measure  of 
future  economy  in  operation,  large  sums  were  judiciousy 
expended  in  bettering  the  condition  of  the  roadway  and 
track,  and  in  bringing  up  the  equipment  of  cars  and  motors 
to  a  higher  standard  of  efficiency. 

Property  has  been  purchased  at  the  intersection  of  Jamaica 
Avenue  and  Crescent  Street,  where  an  incline  is  to  be  con- 
structed from  the  Elevated  Structure  to  the  surface,  by  the 
use  of  which  through  service  may  be  operated  to  Jamaica. 
The  success  of  the  experiment  of  operating  through  Ele- 
vated service  to  suburban  districts  over  surface  lines  is  ex- 
emplified by  the  service  to  Brighton  Beach  and  to  Bath 
Beach,  both  of  which  are  rapidly  increasing  their  gross  earn- 
ings by  providing  more  convenient  and  speedy  transit  for 
the  Company's  patrons  in  these  sections  of  the  City.  It  is 
hoped  during  the  next  fiscal  year  to  operate  through  Ele- 
vated trains  to  Coney  Island  via  the  Fifth  Avenue  Elevated 
and  West  End  lines,  which  service  should  be  most  profit- 
able in  view  of  the  constant  growth  of  population  toward 
Coney  Island  and  the  increase  of  summer  excursion  travel. 


The  equipment  of  the  Company  will  shortly  be  increased 
by  150  combination  and  60  open  cars  for  use  on  sun. 
lines,  and  50  motor  cars  for  the  Elevated  lines,  together 
with  the  necessary  electrical  equipment.  Farther  addi- 
tions to  winter  and  summer  equipment  will  soon  be  con- 
tracted for  in  advance  of  the  Company's  requiremen 

During  the  fiscal  year  the  Brooklyn  Rapid  Transit  Com- 
pany disposed  of  the  bonds  in  the  treasury  which  had  been 
retained  for  construction  purposes  on  acquired  lines.  The 
proceeds  from  the  sale  of  these  bonds  and  other  cash  on 
hand  are  sufficient  to  pay  for  all  outstanding  contracts 
for  additions  and  improvements,  including  the  conversion 
of  the  elevated  steam  railroads  into  electric  railroads, 
and  furnishing  equipment  and  power  therefor. 

The  total  amount  charged  to  taxes  during  the  fiscal  Tea) 
is  §754,625  80.  In  addition,  the  Company  paid  upwards  of 
$300,000  for  paving  and  repaiiing  streets,  removing  snow 
and  ice,  carrying  policemen  and  firemen  free,  lighting 
public  streets,  etc.,  all  of  which  payments  are  in  the  na- 
ture of  taxation.  All  taxes  have  been  paid  as  they  have 
become  due,  with  the  exception  of  those  in  litigation, 
consisting  chiefly  of  the  special  franchise  tax.  Taxes  now 
levied  on  street  railroad  corporations  are  so  diverse  and 
numerous  that  there  is  double,  treble,  acd  in  some  cases 
quadruple,  taxation  of  the  same  property.  We  do  not  ob- 
ject to  paying  our  just  proportion  of  public  taxation,  but 
the  laws  should  be  simplified  and  made  more  equal  in 
their  enforcement 

The  expenses  of  the  year  were  largely  swelled  by  the  pay- 
ments in  cases  arising  out  of  claims  for  personal  injuries. 
These  aggregated  $971, *67  76.  The  Legal  and  Claim  Depart- 
ment expenses  in  connection  with  the  investigation,  adju- 
dication and  trial  of  these  damage  cases  were  $172,094  70 
additional,  or  a  total  of  $1,143,962  37,  which  is  nearly  ten 
per  cent  of  the  tetal  receipts  of  the  operating  company.  Of 
the  payments  for  damages,  only  8371,904  64  were  on  account 
of  accidents  of  the  fiscal  year,  the  remainder  having  been 
expended  is  the  settlement  and  trial  of  cases  arising  out  of 
accidents  of  previous  years  running  back  to  1895.  Nearly 
half  of  the  total  amount — namely,  $429,552  58— was  paid  on 
account  of  accidents  happening  during  the  year  of  the 
strike  of  the  company's  employes. 

These  figures  are  sufficiently  serious  to  arrest  attention, 
not  only  of  your  stockholders,  but  of  the  public  generally. 
Your  company  is  sparing  no  expense  to  put  its  equipment 
and  track  in  the  best  possible  condition,  and  to  procure  the 
services  of  only  the  most  capable  employes,  with  a  view  to 
making  the  operation  of  its  cars  safe  and  comfortable,  and  to 
the  extent  that  damage  payments  represent  any  failure  on 
the  part  of  the  company  or  its  employes  to  attain  that 
standard  of  safety,  they  are  just  obligations  and,  although 
deplorable,  should  be  paid  without  complaint.  But  a  large 
part  of  these  excessive  payments  is  unjusly  exacted  from 
the  company  by  conditions  which  should  be  the  concern  of 
every  good  citizen,  and  which,  if  not  mitigated,  will  not 
only  pollute  the  fountain  of  justice,  but  poison  the  morals 
of  the  community.  So  great  have  become  the  evils  of  neg- 
ligence litigation,  and  so  low  has  the  standard  of  profes- 
sional ethics  fallen,  that  to-day  it  is  common  to  see  attor- 
neys, physicians,  clients  and  witnesses  leagued  in  a  con- 
spiracy to  mulct  railroad  companies,  manufacturers  and 
merchants — each  of  the  parties  to  the  conspiracy  having  a 
contingent  interest  in  the  verdict,  and  being  tempted  by  the 
hope  of  success  to  exaggerate  injuries,  pervert  facts  and 
corrupt  jurors.  Their  activity  extends  even  to  organized 
attempts  to  inflame  public  sentiment  against  railroad  cor- 
porations, and  to  corruptly  resist  legislation  which  would 
protect  the  legal  profession  against  a  prostitution  of  its 
standards.  It  used  to  be  illegal  and  always  has  been 
deemed  improper  for  an  attorney  to  have  a  contingent  in- 
terest in  the  result  of  his  litigation;  but  it  is  not  too  much 
to  say  that  not  fifty  per  cent  of  the  money  which  your  com- 
pany paid  last  year  in  damages  through  attorneys  reached 
their  clients.  A  condition  which  puts  such  a  premium  upon 
barratry  and  fraudulent  practices  is  one  which  the  courts, 
the  community  and  the  honorable  members  of  the  legal 
profession  should  combine  to  remove. 

During  the  year  the  seniority  plan  which  has  been  in  force 
on  the  Surface  lines  sir  ce  19i  0  was  extended  to  the  Ele- 
vated lines,  whereby  all  employes  operating  trains  who 
have  been  in  the  employ  of  the  Company  two  years  or 
more  receive  an  increase  of  5  per  cent  in  pay  ;  those  in 
the  employ  of  the  Company  three  years,  10  per  cent  in- 
crease ;  and  those  in  the  employT  of  the  Company  five 
years,  fifteen  per  cent  increase ;  the  various  grades  being 
indicated  by  stripes  worn  on  the  sleeve  of  the  uniform. 

On  March  20,  1901,  Mr.  Clinton  L.  Rossiter  tendered  his 
resignation  as  President  and  Director  of  the  Brooklyn  Rapid 
Tansit  and  constituent  companies,  and  Mr.  Jacob  L.  Greats- 
singer  was  elected  in  his  place. 

BOARD  OF  DIRECTORS. 

jJ3y  J.  L.  Greatsingek,  President. 


October  19,  1901.1 
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COMPARATIVE  STATEMENT  OF  BROOKLYN    RAPID  TRANSIT 

AND  CONSTITUENT  COMPANIES 

FOB  YEARS  ENDING  JUNE  30,  1901   AND  1900. 


Receipts  - 

Passengers 

Freight.  Mall  and  Express 

Rent  of  Land  and  Buildings.. 
Rent  of  Tracks  and  Structure. 

Total 

Expenses— 
Maintenance  of  Way 

1901. 
$11,718,942 

58.394 
122.501 

67,595 
100,226 

67,901 

$12,135,559 

$378,800 
891,  iHG 

1.019,686 

2,414,062 
895,120 

1,157,593 
458,761 

$7,216,008 

$4,919,551 

$754,626 
3,587,122 

$4,341,748 

$577,803 
623,426 

$1,201,229 

$23,689 

116,263 
134,300 

1900. 
$11,206,71(1 
61,305 

108,783 
70,7(13 
P6.490 

224,493 

$11,768,550 

$415,729 
882,183 
964,665 
2,400,-224 
1,061,252 
913,292 
379.028 

Inc.  or  Dec. 

I.  $512. V2« 

l>.  '2.911 

7.  13.71H 

I).  3. 168 

/    3,736 

D.  156,592 

7.  $367,009 
D.  $36,929 

Maintenance  of  En ulpuieut. . . 

Operation  of  rower  Plant 

Time  Table  Cost 

Other  operation  of  Cars 

Damages  and  Legal  Expenses 

/.  9,804 

/.  55.021 

D.  76,162 

D.  166,132 

/.  244,301 

7.  79,733 

Net  Earnings 

$7,106,373 
$4,662,177 

$736,721 
3.398,684 

$1,135,405 

$526,772 
96,654 

$623,426 

/.  $109,635 
J.  $257,374 

Deductions— 
Net  Fixed  Charges 

7.  $17,905 
/.  188,438 

Total 

I.  $206,343 
7.  $51,031 

Surplus  Previous  Years 

Total  Surplus 

Deductions— 

For  Dividends  to  8tookholders 
other  than  Brooklyn  Rapid 

For    Additions     and    Better- 
ments on  Lines  of  Constit- 
uent Companies  not  charge- 
able to  Construction 

For    Depreciation,    Loss    by 
Fire,  etc 

Less    Credits    to    Profit   and 
Loss  during  year 

$274,252 

45,574 

$228,678 

Total  Surplus  June  30,  1901..      $972,551 

The  operations  of  The  Kings  County  Elevated  for  July,  August  and 
September.  1899,  are  not  included  in  above,  the  Company  having  been 
operated  independently  during  that  period. 

INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE  30,  1901. 

Receipts— 

Interest  ou  Konds  Owned $374,064  40 

Dividend  on  Stook  of  Constituent  Companies  Owned 364,226  80 

Net  Profits,  The  Brooklyn  Heights  Railroad  Co 297,219  94 

Interest  on  Deposits 37,870  15 

Other  Income 8,407  83 


EX1ENSE8  — 

Interest  on  Bonds  and  Loans $411,352  10 

Taxes  on  Capital  Stook 60,000  00 

Sundry  Expenses 58,355  41 


$1,081,789  12 


529,707  51 


Surplus $552,081  61 

Surplus  June  30,  1900 300,684  56 


Total $852,766  17 

Deductions  from  Surplus: 

For  Additions  and  Betterments  on  Lines 
of  Constituent  Companies  not  Chargea- 
ble to  Construction $116,263  32 

For  Depreciation,  Loss  by  Fire,  eto 133,157  90      249,42122 


Surplus  June  30,  1901 $603,344  95 

Surplus  Constituent  Cos.,  June  30,  1901: 

Nassau  Eleotrio  Railroad  Co $216,505  20 

Brooklyn  Union  Elevated  RR.Co 151.210  14 

Coney  Island  &  Graveeend  Ry.  Co 1,490  21      369,205  55 

Total  Surplus  June  30,  1901 $972,550  50 


.   "MPARATIVK    HTATKMKNI    Ol     Kl       l.lll- 

ANI)  OPERATING  EXi'ENSKrt  Of  BALLROADE  OPEBATBO, 

torn  the  Yi.au-  Bvoora  ji  rb80(  1901  and  1900. 

in.ri  iris 

1901.  1900.  Inc.,,,  :■ 

I'.io-enger $11,718.942  39    $11,857,206  01      / 

i  relgtit,  Mall  &  Exp..  58.394  01  81,346  84     I). 

Advertising 122,50102             111,80157      /.  10,(199  45 

K.-nt     of     Land     and 

Hull  lings 67,595  01                71.170  96     1).  3,.">75  95 

Rent  or   Tracks    and 

uoture 100,226  33            101,559  '2(i     />.  1,132  93 

Mi.-cellaneous -21,08056               44,54270    D.  23.462  14 

Total $12,088,739  82    $11,747.626  84      /.  $ 341,112  48 

OPBBATHTQ    /.A/'A'.Y.sv.s  A\l)    TA2 

Opr.  %                  Oar.  %  increase 

(irons                       Gross  or 

Maintenance  of  Wav      Kara,      1901.      Earn.      1900.  Decrease. 

AN1>  STRUCTURES—                                      $                                       $  $ 

Track  and  Roadway 155      188.080    187     219,2*9  7>.31,lftO 

Eleotrio  Line 0  85      102.528     0  96      113,316  7M0.788 

Buildings  and  Fixtures 0  73        88.192    0;74 86.8' 3  /  1  329 

Total 313       378,800     3  5/       419,413  7>.4.U,b48 

Maintenance  ok  Equip- 

U  ENT— 

Steam  Plant 038        45,791    0-46        54.281  D.8,491 

Eleotrio  Plant 0-09        10,079    0  05          6,768  /.3.311 

Cable  Plant 0-08          6.784    0  04          5,319  /  1,465 

Cars 2-83     342,195    2  79      326.    1*  7.15,477 

Eleotrio  Equipment  of  Cars  261      315,365    2  62     307,652  7.7,713 

Locomotives 035        42,211    0-50       58,818  73.16,607 

Miscellaneous  Equipment..   009       10,814    0-13        15,515  J>  4,701 

MlBcellan.  Shop  Expenses..  0  98     1 18.747    0  94     110.797  7  7.951 

Total "7-39      891,986     753    $385, otiS  1. 6,618 

Operation    of    Power 

Plant— 

Wages 179     216,873    186      218,778  7>.1,905 

Fuel.  Electric  and  Cable....   3-43     414,321     293      343,547  7  70,774 

Fuel,  Looomotlves 218     262,944    290     340,297  D.77,353 

Water  for  Power 054       64,719    0-40       47,906  7.16,813 

Lubricants  and  Waste 0-13        15,861    0-18        21.213  7)5,352 

Other  Supplies  &  Expenses.  0-31       37,915    0-27       31,991  7.5,924 

HlredPower 0  06         7.054    0  10       11.084  7X4.030 

Total 844  1,019,686    8-64  1,014,816  7.4,870 

Operation  of  Cars— 

Superintendence 1-23     149,223    158     186,043  7>.36,820 

Conductors  and  Motormen 

-Surface  15-50  1,872,286  16-611,951,117  7X78,831 

Engineers,  Firemen,  Motor- 
men— Elevated 2-44     294,765    281      330,123  7X35,358 

Conductors  and  Brakemen 

—Elevated 2-04     247,011    2-12     248,604  0.1,593 

Other  Car  8ervice. 3-93     474,734    4-38      514,520  7X39.786 

Car  House  Employes 108     130,086    1-28     150,426  i>.20,340 

Car  Supplies 0-26       31,378    0-46        53,750  7X22.372 

Other  Car  Expenses 0  80       96,969    1-14      133,890  73.36,921 

Cleaning*  Sanding  Track.  0-09       10,218    006          6,703  7.3,515 

Removal  of  Snow  and  Ioe..  002         2.512    0  16  18.341  X»  15,829 

Total 2739  3,3o9,182  3o«0  3,093,517  7X*84,335 

General  Expenses— 

8alaries  of  General  Ornoers.  089       47.000    0  46       54,414  D.7,414 

Salaries  of  Clerks 0-83      100,242    090      105,056  73.4,814 

Printing  and  Stationery....   006          7,155    017        19,594  7>.12,439 

Miscellan.  Office  Expenses.   015       17,978    016       18.909  7X931 

Advertising  &  Attractions..   0  18        21,848    017        20,140  7,1,709 

Other  Expenses 085      102,863    0*70        82,224  f.20,639 

Damages 8  05     971,868    659     773,686  7.198,182 

Claim  Department,  Salaries 

and  Expenses 0-43        52,456    0-40        47,645  7.4,811 

Legal  Expenses  in  Connec- 
tion with  Damages 0  99      119,638    0-71        83.134  7.36,504 

Other  Legal  Expenses Oil        13,631    009        10,960  7.2,671 

Rent  of  Land  &  Buildings..   0-03          3,735    0-05          5  962  7X2,227 

RentofTracks&Termlnals.   0  16        19,296    019        22,166  7».2,870 

Insurance 0  67        80,289    022        26  101  7.54,188 

Taxes 6-75      694,626    6  09  _715  173  D. 20.547 

Total 18-65  2,262^125  lOvo  1,985,163  7.267.462 

Grand  Total 65-00  7 ,852,279  67*2*  7,8»8,313  D.46,084 

1901.  1900.  Inc.  or  Dec. 

Mileage 50,155,925       54,212,084      7X4,056,159 

Total  Passengers  carried,  In- 
cluding Transfers 297,087.698    273.560,994    7.23,526,704 

Note.— This  report,  for  the  purpose  of  fair  comparison,  inoludes  In 
the  year  ending  June  30,  1900.  the  reoeipts  and  expenses  of  the  Kings 
County  Elevated  Railroad  for  July,  August  and  September,  1899, 
whloh  were  not  included  In  report  of  1900,  the  Company  having  been 
operated  Independently  during  that  period. 


CONSOLIDATED  GENERAL  BALANCE  8HEET  BROOKLYN  RAPID  TRANSIT  AND  CONSTITUENT  COMPANIES  JUNE  30,  1901. 


A  SHUTS. 

Oost  of  Road,  Equipment  and  Real  Estate... 

Additions  and  Betterments  not  yet  distributed 

Advances  soot.  Brooklyn  City  RR  Co.  Construction.. 

Advances  acot.  Nassau  Electrio  RR.  Co.  Construction.. 

Advances  acot.  Prospect  Park  &  C.  I.  RR.  Co.  Con- 
struction  

Guaranty  Fund 

Treasury  Bonds 

Stook  Brooklyn  Rapid  Transit  Company" ".'.'. 

Current  Assets— 
Due  from  Companies  and  Individuals.    $197,136  78 

Prepaid  Insurauce 92,214  18 

Supplies  and  Coal  on  hand  (AbstraotA)       440,8J3  06 

8undry  Charges  Prepaid 55,325  40 

Cash  on  hand 4,719,956  34 


$86,565,405  69 

22,840  84 

5,181,634  99 

1,118,276  38 

149,903  70 

4,005,755  00 

109,n00  00 

146,228  00 


5,505,515  76 


Total 


$102,804,560  36 


LIABILITIES. 

Capital  8took,  Brooklyn  Rapid  Transit  Company 

Capital  Stock,  Constituent  Companies,  not  owned  by 
Brooklyn  Rapid  Transit  Company: 

Nassau  Eleotrlc  RR.  Co    Pref $448,000  00 

Brooklyn  Union  Elev.  RR.Co.  Pref....  284.916  58 
Brooklyn  Union  Elev,  RR.  Co.  Com...  699,527  87 
Directors' Shares,  Constituent  Cos 5,700  00 

Funded  Debt— 
The  Brooklyn  Heights  Railroad  Co....       '260,000  00 

Sea  Beach  Railway  Company 650.(00  00 

Brooklyn  Q  C.  &  sub.  RR.Co 6,624.000  00 

Brooklyn  Rapid  Transit  Co 7,<00,0u0  00 

Nassau  Eleotrio  RR.  Co 15,00i,040  00 

Brooklyn  Union  Elevated  RR.  Co 23.000.00u  00 

Real  Estate  Mortgages 

Contingent  Liabilities 

Current  Liabilities- 
Interest  Acorued $90,611  46 

Taxes   Acorued     (Abstract  B) 8'3.2i3  30 

Rentals  Accrued    (       "         C) 777,782  02 

Audited  Vouohers  (       "         D) 656,006  71 

Due  Companies  and  Individuals 25,277  25 

Sundry  Charges  Acorued 7,489  38 

Insuranoe  Fund 27,58114 

Profit  and  Loss  (Surplus) 

Total 


$45,000,000  00 


1,438.174  45 


52,524,010  00 
197,725  00 
254,079  15 


2.417,991  26 
972,560  60 

$102,804.560  36 
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ABSTRACT  "A,"  SUPPLIES  AND  COAL  ON  HAND. 

Steel  Rat's I $5f,3P3  81 

Bpeolal  Work 26,917  42 

'lies 11,43252 

Rail  Fixtures 47,377  17 

PoleB,  Fender  Wire,  Trolley  Wire  and  Fixtures 61,534  36 

Sundry  Material  at  Power  Stations 18,862  43 

Oar  Wheels 11,19840 

Oears,  Pinions  and  Other  Material  for  Motor  Repairs 34,246  80 

Wire  for  Kleotrlo  Repairs  to  Cars 12,904  41 

Iron,  Steel,  Brass, Copner  and  Castings 29,35^01   | 

Lumber,  Paints,  Oil  and  Glass 20.56009 

General  Hardware 14,402  92 

Fittings  and  Valves  for  Locomotives 7,835  67 

Brake  Shoes  and  Brake  Fixtures 8,989  31 

Vacuum  and  Steam  Hose,  Tubing,  eto 8,648  20 

Miscellaneous  Supplies 57,338  20 

Coal :.. 23,899  34 

$440,883  06 

ABSTRACT    "  B,"    TAXES    ACCRUED. 

In  Litigation $582,024  74 

Current  Taxes 251,218  56 

$833,243  80 
AB8TRACT    «  C,'»    RENTALS    ACCRUED. 

Interest  on  Bonds,  Brooklyn  City  RR.  Co $8,500  00 

Interest  on  Bonds,  Nassau  Electric  RR.  Co 52,195  92 

Interest  on  Bonds.  Brooklvn  Union  Elevated  RR.  Co 383,333  33 

Interest  on  Bonds,  Brooklyn  Q.  O.  &  Sub.  RR.  Co 23,616  67 

Interest  on  Bonds,  8ea  Beach  Railway  Co 8,691  66 

Rental,  Brooklyn  City  Railroad  Co  300,000  Oo 

Rental,  Prospect  Park  and  O.  I.  RR.  Co 1,444  44 

$777,782  02 


ABSTRACT    "  D,"    AUDITED    VOUCHERS. 

Pay  Rolls $135,44f;  11 

Coal  80.845  33 

Material  and  Supplies 215,077  00 

Construction 85.856  94 

Operating  and  Other  Accounts  Payable 138,781  33 


$656,006  71 


Co. 


MEMORANDUM   OF  TREASURY    ASSETS. 
Stock— 

$146,228  00  par  value  Brooklyn  Rapid  Transit  Company. 
-198,700  00    •'        "        Brooklyn  Heights  Railroad  Co 
'1,999,100  00    "        "        Brooklyn  Queens  Oo.  &    Suburban  RR. 
'8.499,000  00    "        "        Nassau  Electrlo  RR.  Co.  Common. 
6,052,000  00    «'        -        Nassau  Electric   RR.   Co.   i.%  Cumulative 

Guaranteed  Preferred. 
'12.299,972  13    "       "        Brooklyn  Union  Elev.  RR.  Co.  Common. 
'4.714,253  42    -       ••       Brooklyn  Union  Elev.  RR  Co.  Preferred. 
'64H.100  00    ••       "       Sea  Beach  Railway  Company. 
*34,500  00    "       "       Coney  Island  &  Gravesend  Ry.  Co. 

$34,593,453  55  Total. 

Bonds— 
$2,000,000  00  par  value  Brooklyn  Queens  Co.  <fe  Sub.  First  Mtge. 

"       Brooklyn  Queens  County  <fc  Sub.  First  Con- 
sol.  Mtge. 
Brooklyn  City  RR.  Co.  First  Mtge. 
"        Brooklyn  Rapid  Transit  Co.  G  )ld. 
"       Nassau  Electric  RR.Co.First  ConaoLMtge. 


50,000  00 

1,627,000  00    " 
30,000  00    "       ' 
29,000  00    " 

$3,736,000  00  Total. 


$38,329,453  55  Grand  Total. 


*  Note.— 57  shares  of  Constituent  Companies  held  by  Directors. 


St.  Joseph  Stock  Yards  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listtd  the  $1,250,000  first  mortgage  4}£  percent 
gold  coupon  bonds  of  1930  (see  V.  70,  p.  949).  The  company's 
capital  stockjwas  recently  increased  from  $1,500  000  to  $1,650,- 
000.  For  the  8  months  ended  Aug.  31,  1901,  the  total  earn- 
ings were  $263,449;  net  earnings,  $106,972,  For  the  calendar 
year  1900  gross,  $217,622;  net  earnings,  $163,338;  interest, 
$72,391;  dividends  (6  per  cent),  $90,000;  balance,  $947.  Total 
surplus  Dec.  31,  1900,  $98,992.— V.  73,  p.  681. 

St.  Lawrence  Power  Co.— Premature  Report. — The  press 
reports  announcing  the  starting  of  this  company's  plant,  it 
seems,  were  premature. — V.  73,  p.  725. 

Sciiwarzchild  &  Sulzberger  Packing  Co.  of  Kansas  City. 
—  Proposed  New  Plant. — The  company  is  proposing  to  estab- 
lish a  large  plant  at  South  Omaha  and  a  wholesale  house  at 
Omaha,  the  entire  cost  of  these  additions  being  estimated  at 
about  $1,250,000.— V.  71,  p.  609. 

Seneca  Lake  Salt  Co.  of  New  York.— Bonds  Offered.— -The 
company's  $60,000  of  first  mort.  sinking  fund  30-year  6% 
gold  bonds,  denomination  §500,  maturing  1931,  interest 
March  and  September,  is  offered  for  sale  through  Haverley 
B.  Swart,  fiscal  agent,  135  Broadway.  "Net  earnings,  four 
times  interest  charges." 

Southern   New  England   (Bell)   Telephone   Co.  —  New 

Stock.— The  company  has  decided  to  increase  its  outstanding 
capital  stock  from  $2,760,000  to  $2,990,000.  The  new  stock, 
it  is  understood,  will  be  sold  at  par  to  shareholders,  the  pro- 
ceeds to  be  used  to  pay  for  extensions.  A  press  despatch 
states  "on  high  authority"  that  the  shareholders  will  vote  at 
the  annual  meeting  in  January  on  a  proposition  to  increase 
the  authorized  issue  of  stock  to  $5,000,000,  to  provide  for  fur- 
ther extensions. — V.  72,  p.  871. 

Standard  Shoe  Machinery  Co. — Injunction.— Richard  F. 
Spencer,  Albert  W.  W.  Miller,  and  others,  on  Oct.  14  ob- 
tained a  temporary  injunction  restraining  the  company  from 
holding  its  annual  meeting,  on  the  ground  that  the  officers 
are  manipulating  the  company's  affairs  to  the  injury  of  the 
bona  fide  stockholders.  The  case  will  be  heard  Oct.  29.— 
V.  73,  p.  240. 

Telephone  Telegraph  &  Cable  Co.— Directors.—  The  board 
of  directors  has  been  reduced  from  seventeen  to  fourteen 
members.  The  following  directors  have  been  elected,  the 
six  first-named  being  new: 

O.  W.  Morse,  J.  E.  McDonald,  R.  R.  Moore,  R.  L.  Edwards.  J.  T. 
Sproull,  James  T.  Morse,  James  M.  Thoma°,  John  D.  Criminins, Daniel 
O'Day,  Oakes  Ames,  Samuel  Thomas,  E.  R.  Chapman  and  Francis  M. 
Jenks. 

The  company  controls  the  Knickerbocker  Telephone  & 
Telegraph  Co.,  the  Boston  &  New  York  Telephone  Co.,  and 
it  is  understood  the  Massachusetts  Telephone  &  Telegraph 
Co.  (see  that  company  above).  The  intention  is  to  proceed 
at  once  to  the  development  of  systems  in  this  city  and  Bos- 
ton, with  connecting  lines  in  various  directions.— V.  73,  p. 
725,  555. 

Tidewater  Steel  Co.— Mr.  Schoen  a  Director.— Charles  T. 
Schoen,  Chairman  of  the  Pressed  Steel  Car  Co.,  has  been 
elected  a  director  of  the  Tidewater  Steel  Co.— V.  73,  p.  142,  36. 

Union  Steel  Co.  of  Pittsburg.— In  Operation.— The  "Iron 
Age"  recently  gave  the  following: 

The  new  rod,  wire  and  rail  mills  of  the  oompany  at  Donora,  Pa.,  are 
now  in  operation  and  giving  employment  to  about  1,000  men.  A 
large  plant  is  to  be  erected  at  once  by  the  Mathews  Woven  Wire  Fenoe 
Co.  (an  identified  Interest  of  the  Union  Steel  Co.),  to  make  patent 
woven  wire  fencing  and  to  get  Its  entire  supply  of  wire  from  the 
Union  Steel  Co.  In  a  short  time  the  Union  Steel  Co.  will  break  ground 
at  Donora  for  the  building  of  a  blast  furnace  and  either  10  or  12  basic 
open-hearth  steel  furaoes.  It  Is  the  intention  eventually  to  build  a 
second  blast  furnace.  The  company  has  fortified  itself  with  ore  and 
coke  properties,  and  with  the  ereotion  of  blast  f  urnaoes  and  steel 
works  will  be  able  to  make  its  finished  produots  from  the  ore  up.  The 
Mellon  interests  of  Pittsburg  are  largely  interested.  Tne  offices  are  in 
the  Empire  Building,  Pittsburg,  and  W.  H.  Donner  Is  President  and  S. 
H.  Waddell,  Secretary. 


The  "concern  has  already  sold  the  greater  part  of  its  output 
of  nails  and  wire  for  the  next  two  months.-  V.  73,  p.  36. 

United  Gas  Co.  of  Sandy  Hill,  N.  Y.— Increase  of  Stock.— 
This  company  has  increased  its  capital  stock  from  $150,000 
to  $200,000  for  improvements.  The  plants,  it  is  said,  will  be 
concentrated  at  Ft.  Edward. 

United  States  Flour  Milling  Co.— Minority  Suit.—  About 
96  per  cent  of  the  bonds  has  been  deposited  under  the  reorgan- 
ization plan.  At  Milwaukee,  however,  on  Oct.  6,  M. 
Shackelford,  J.  S.  Dodge  and  C.  S.  Wilsorj,  who  own  or 
represent  bonds  to  the  amount  of  $70,000,  applied  to  Judge 
Jenkins  for  permission  to  intervene,  with  a  view  to  having 
the  decree  modified  in  order  to  provide  for  the  sale  of  the 
property  in  Wisconsin  and  Minnesota  within  the  respective 
districts  in  which  it  is  located.— V.  73,  p.  3ii4. 

United  States  Oil  Co.— Annual  Statement.— The  annual 
report  for  the  year  ended  Sept.  30,  1901,  it  is  stated,  shows 
income  from  sales  of  oil  $386,151,  contrasting  with  $699,079  in 
1899-00;  operating  expenses,  $148,747,  against  $160,217;  con- 
struction, $99,473,  against  $256,296;  balance  for  stock,  $137,- 
920,  against  $282,564.— V.  72,  p.  391. 

Utah  Light  &  Power  Company.— Bonds  Offered,— Mac- 
donald,  McCoy  &  Co.  have  been  offering  at  101  and  interest 
$300,000  of  this  company's  $750,000  prior  lien  5  per  cent  $1,000 
gold  bonds,  dated  Jan.  1,  1900,  due  Jan.  1,  1930,  subject  to 
call  at  par  and  interest  on  July  1,  1905,  or  on  any  interest- 
paying  date  thereafter,  on  three  months'  notice.  A  circular 
says  in  substance: 

These  bonds  are  a  first  lien  on  all  the  gas  and  electric  light  properties 
of  Salt  Lake  City  and  Ogden  and  the  water  power  plants  in  connection 
therewith,  including  the  properties  formerly  belonging  to  ihe  foUow- 
lng  companies,  viz.:  The  Salt  Lake  &  Ogden  Gas  &  Eleotrio  Co.,  the 
Salt  Lake  Citizens  Electric  Light  Co.,  the  Big  Cottonwood  Power  Co., 
the  Little  Cottonwood  Power  Co.  and  the  Pioneer  Electric  Power  Co., 
the  latter  consisting  of  a  water  rower  adjaoentto  the  city  of  Ogden.  An 
issue  of  $3,500,000  of  4  per  cent  consolidated  mortgage  bonds  has 
been  made,  of  which  $2,133,000  has  been  disposed  of,  $750,000  is  in 
the  hands  of  the  trustee  to  retire  these  prior  lien  5  per  cent  gold 
bonds,  and  the  remainder  held  for  betterments,  i-  referred  stock,  $2,- 
O  0,000;  common  stock,  $1,500,000,  of  which  in  treasury,  $437,500. 
Earnings  for  1900:  Gross,  $387,205;  net,  $198,691;  Interest  on  prior 
lien  bonds  (this  issue), $37,500;  balanoe  to  pay  interest  on  consols  and 
dividends  on  stock,  $161,191.  The  net  earnings  are  over  five  times 
the  interest  charge  on  the  $750,000  prior  lien  bonds.  The  net  earn- 
ings for  the  first  eix  months  of  1901  show  an  increase  over  the  preced- 
ing year,  and  the  manager  of  the  company  estimates  the  net  earnings 
for  the  current  year  at  $212,000.  The  operating  expenses  are  less 
than  50  per  cent  of  the  gross  earnings,  a  creditable  showing  accounted 
for  by  the  large  water-power  plants  owned  by  the  oompany,  which 
have  a  oapacity  of  7,400  horse  power. 

The  plan  under  which  the  company  was  organized,  with  a 
description  of  the  several  classes  of  securities,  was  in  V*.  69, 
p.  133.— V.  73,  p.  725. 

Waltham   (Mags.)   Gaslight    Co.— Stock.— The   company 
having  increased  its  capital  stock  from  $175,000  to  $235,000, 
the  new  stock  is  offered  until  Nov.  1  pro   rata  to  present 
stockholders  at  110  per  $100  share,  payaole  in  equal  instal- 
ments Nov.  12,  1901,  and  Feb.  1,  1902. 

— The  semi-annual  construction  supplement  of  the  "Rail- 
road Gazette,"  published  Oct.  11,  shows  the  extent  of  new 
railroad  and  bridge  work  in  the  United  States,  Canada  and 
Mexico.  It  is  a  list  of  new  railroads  and  extensions  and  im- 
portant improvements  of  old  lines,  arranged  alphabetically; 
also  of  proposed  bridges.  There  are  1,689  definite  railroad 
projects  recorded  as  by  1,038  companies  in  the  United  States, 
Canada  and  Mexico.  Addresses  are  given  of  the  operating 
officers  of  the  newer  companies,  and  also  of  the  contractors. 

— The  Broun- Green  Company,  printers  and  stationers,  40 
Beaver  Street,  have  issued  a  very  attractive  and  interesting 
booklet  on  down-town  Old  New  York.  It  gives  the  history 
ot  the  principal  streets  in  the  lower  part  of  the  city  and 
locates  the  prominent  homes  and  business  places  of  import- 
ance in  the  past. 


October  19,  15)01.  J 
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COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  18,  1901. 

The  general  business  tituatiou  has  been  without  new  im- 
portant features.  The  retail  trade  has  been  quite  generally 
reported  as  good,  and  this  in  turn  has  been  reflected  in  steady 
to  firm  market  in  first  hands.  Prices  now  ruling  for  many 
articles  of  merchandise  are  on  a  fairly  high  basis,  and  while 
buyers  have  been  steady  purchases  of  such  supplies  as  have 
been  needed  to  meet  current  wants,  they  have  shown  little 
disposition  to  place  orders  in  anticipation  of  future  require- 
ments. In  the  speculative  markets  the  feature  has  been  an 
up  turn  to  prices  for  coffee,  based  on  unfavorable  crop  news 
from  Brazil.  Cotton  prices  advanced  early  in  the  week  on 
heavy  frosts  in  the  western  section  of  the  cotton  belt,  bnt 
the  advance  was  not  maintained.  The  new  winter-wheat 
crop  is  reported  making  a  good  start,  and  the  acreage  has 
been  increased. 

Lard  on  the  spot  has  had  only  a  small  sale,  demand  being 
light  from  exporters  and  refiners.  Offerings,  however,  have 
not  been  large  and  prices  have  advanced  slightly,  closing 
steady  at  9"90c.  for  prime  Western  and  9,25@9,50c.  for  prime 
City.  The  demand  for  refined  lard  has  continued  to  drag 
and  prices  have  weakened  slightly,  closing  at  10c.  for  refined 
for  the  Continent.  Speculation  in  the  market  for  contracts 
has  been  quiet,  but  prices  have  advanced  slightly  on  smaller 
receipts  of  hogs.  '  The  close  was  steady. 


Ootober. 


DAILY  0LO81NO  PBIOBB  OF  LARD  FUTURES. 

Sat.     Mon.    Tuet.    Wed. 
9-85       977     9-72      980 
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Pork  has  had  a  slightly  better  sale  and  prices  have  ad- 
vanced, closing  at  $15  50@16  75  for  mess,  $17  50  for  family 
and  $17  50  §20  for  short  clear.  Cut  meats  have  had  a  moder- 
ate sale  and  have  brought  steady  prices,  closing  at  T^QTJ^c. 
for  pickled  shoulders,  10^@10-!^c.  for  pickled  hams  and 
93^@10)^c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has 
been  in  better  demand  and  steady  at  $9  50@10  for  mess,  $L0@ 

11  for  packet,  $11@13  for  family  and  $18  50@19  for  extra 
India  mess  in  tcs.  Tallow  has  been  dull  and  easier  at  5^@ 
5%c.  Stearines  have  been  quiet,  closing  at  10%@llc.  for 
lard  stearine  and  10%c.  for  oleo  stearine.  Cotton-seed  oil 
has  been  quiet  and  easier  at  40@4lc.  for  prime  yellow.  But- 
ter has  been  in  fair  demand  and  steady  at  15@22c.  for  cream- 
ery. Cheese  has  been  quiet  but  steady  at  7@10^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  had  a  fair  sale  at 
steady  prices,  closing  at  22@22>£c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  tirmer.  The  crop  move- 
ment has  continued  large  and  the  distributing  business  has 
been  limited.  Prospects  for  the  growing  crop,  however,  have 
been  reported  untavorable,  and  this  with  stronger  European 
and  Brazilian  markets  has  advanoed  prices.  The  close  was 
active  at  6%c.  for  Rio  No.  7.  West  India  growths  have  had 
a  fairly  large  sale  and  prices  have  advanced  slightly,  closing 
at  7%c.  for  good  Cucuta.  East  India  growths  have  been  in 
fair  demand  and  firm.  Speculation  in  the  market  for  con- 
tracts has  been  on  a  fairly  extensive  scale,  and  prices  have 
advanced  sharply  on  unfavorable  crop  news  from  Brazil. 
The  close  was  active  and  higher.  Following  are  the  closing 
asked  prices: 


July 6-55o. 

Aug.. ..........   6-6(JC. 

8ept 6-70e. 


Oct 5-80o.  <  Jan 6  05c. 

Nov 5850.    March 6  20o. 

Deo 5-95o.  I  May 61O0. 

Raw  sugars  have  been  in  better  demand ;  offerings  have 
been  limited  and  prices  have  advanced  to  3  13  10@3^c.  for 
centrifugals,  96  deg.  test,  and  3  5-18@3%c.  for  muscovado, 
c9»deg.  test.  Refined  sugar  has  been  in  fair  demand  at  5- 10c. 
for  granulated.  Other  staple  groceries  have  been  steady  to 
firm. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  steady.  The  demand  for  seed  leaf  tobacco  has  con- 
tinued limited  to  small  orders  and  the  sales  for  the  week 
amounted  to  barely  1,000  cases;  prices  have  been  unchanged. 
Havana  tobacco  has  been  dull,  but  Sumatra  has  been  in  mod- 
erate demand,  about  300  bales  selling  at  70c. @$1  60  in  bond. 

Only  a  small  volume  of  business  has  been  reported  in  the 
market  for  Straits  tin  and  under  moderate  offerings  and 
easier  foreign  advices  prices  have  weakened,  closing  quiet  at 
24-25®  24-75c.  Ingot  copper  has  had  only  a  limited  sale,  but 
prices  have  held  steady  at  16-85@l7c.  for  Lake.  Lead  has  been 
unchanged  and  steady  at  4-37^c.  Spelter  has  weakened 
slightly,  closing  at  4-20@4*25c.  Pig  iron  has  been  quiet  and 
unchanged  at  $13@15  50. 

Refined  petroleum  has  been  mnchanged,  closing  steady  at 
7*65c.  in  bbls.,  8*7oc.  in  cases  and  5'lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credit  balances  have  been 
unchanged  at  $1.30.  Spirits  of  turpentine  has  continued  to 
advance,  closing  steady  at  38^@39c.  Rosins  have  been  in 
moderate  demand  and  firmer  at  $1  45  for  common  and  good 
strained.  Hops  have  beem  quiet  and  easier.  Wool  has  been 
quiet  but  steady. 


COTTON. 

raiDAi  NiuHT,  October  is.  lswi. 
Iue  Movement  of  the  Crop,  as  indloated  by  our  telegrams 
fromthe  South  to-night, Is  given  below.  For  th.-  w^k  ending 
this  evening  the  total  reoelpts  have  reached  861,840  bales, 
tgainst  280,901  bales  last  week  and  219,717  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901, 
1 ,880,870  bales,  against  1,601,228  bales  for  the  same  period  of 
1 900.  showing  a  deorease since  Seit.  1,  1901,of^7(»,-)r>a  bales. 


Uttiptt  at— 


lalveston 

dab.  Pass,  <fco. 
Mew  Orleans.. 

aoblle 

'eneaoola,  Ao 
avannah 

Brnnsw'k.Ao 

harleBton... 

Pt.  Royal, Ao 
Wilmington.... 

Wash'ton.A-o. 

■forrolk 

S'p't  News,  Ao. 

Sew  York 

Boston 

Baltimore 

"I.lladel'e.  Ao  . 


Sal. 


14, 101 


11.C53 
2,147 

8,461 

2,109 

2.C55 

8,327 

4  50 
8 


711 

Tot.  thin  week  4  5,107 


Mon 


13.3.0 

16,733 
1,863 

9,284 

5,536 

4,245 

2,449 

6CO 
41 

202 
54,278 


Tut*.  I 
87.28S 

13,713 

2,589 

13,820 
3,132 
5.525 
7,817 


Wed. 
14,803 


Tkvn 

13,592 


50 


16,346 
1,970 

9,568 

3,054 

3,021 

5,014 


8 


233 


16.C82 
1.997 

10,603 

2,329 
2,849 
4,460 


1,546 


21,931 

4M3 

17,5-5 

955 

5,090 

11,085 

1.764 

1,756 

10 

7,032 

11 

7,476 

162 

1,050 

985 

1,398 

400 


Total. 

105.214 

4fc3 

92.412 

11,521 

5,090 

62,821 

1.764 

17.916 

10 

25,327 

11 

30,143 

162 

2,100 

2,581 

1,398 

1,596 


73  928  64,105   54  358   80.173  361. C-49 


The  following  shows  the  week's  total  receipts, the  total  since 
dept. 1,1901.  and  the  stook  to-night,  compared  with  last  year. 


Receiptt  to 
Oct.  18. 

ialveston 

8ab.P.,Ao. 
*ew  Orleans 

mobile 

t"saoola,&o. 
la  van  nali. 
Br'wlok.Ao 
Jharleston 
P.Koyal.A  ■ 
Wilmington 
WaHh'n,  &u 

Norfolk 

N'portN.,Ai' 
New  York.. 

Boston 

Baltimore . 
"hlladel.Ao 


1901. 


Tkit 

votek. 

105.214 

4^3 

92.412 

11,521 

5,090 

62,821 

1,764 

17,916 

.0 

25,327 

11 

30,1 4  3 

162 

2.1C0 

2,581 

2,398 

1,696 


\  Since  Sep. 
I  1,  1901. 

422,317 

2,809 

303,487 

32.781 

8.707 

231,070 

19,215 

49,£99 

10 

74,193 

47 

65,089 

1.0C2 

7,376 

4.004 

5,153 

3,711 


1900. 


Tkii 

week. 

88.746 

2,178 

132,219 

8,909 

4,147 

60,742 
1,763 

19,495 


12,760 

53 

28,813 

1,948 

3,100 

9,298 

1,241 

818 


Since  Sep 
1,  1900 

249,081 

5,291 

554,312 

39,149 

15,302 

841,389 

21.340 

103,960 

10 

122,829 

188 

118,829 

3,531 

3,300 

15,651 

3,947 

3,660 


Totals 361,949  1,230,375  374.233  1,601.228 


Stotk 


1901. 

159,460 

93.5C6 
27,986 


9i,8eo 

7,042 
20.594 


42,054 


19,556 
5 

79,372 
5,001 
3,165 
4,372 

554.272 


1900. 

142,201 

201.954 
24,773 


102,057 

7,951 

25,367 


29,631 


27.393 
833 

37,175 
6,000 
3,268 
4,386 


612.988 


In  order  that  oomparlson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receiptt  at— 

1901. 
105,697 

1900. 

90,924 

1899 
89,085 

1898. 
139,899 

1897. 
113,260 

1896. 

Ualves'n.Ac. 

80,841 

New  Orleans 

92,412 

132,219 

73,184 

74,777 

80,288 

104,758 

Mobile 

11,521 

8.909 

8,245 

12,914 

12,453 

15,781 

Savannah . . 

62.821 

60,742 

33,364 

64,877 

65,208 

37,242 

Obas'ton,  Ac 

17,926 

19,495 

11,500 

41,7€0 

23,626 

21,227 

Wllm'ton,  Ac 

25,338 

12,813 

11,104 

24,7t8 

18,£67 

17.200 

Norfolk 

30,543 

23,813 

17,213 

32,811 

31,208 

33.688 

N.  News,  Ao 

162 

1,948 

396 

3,647 

894 

923 

AH  others... 

15,529 

361,949 

1230,375 

23,370 

371,233 

1601  228 

19,963 

264,054 

1546,362 

26,926 

422,379 

1862.299 

25,037 

18,911 

Cot.  this  wk. 

370,541 
1781.095 

330.571 

81noe  Sept.  1 

2006.302 

The  exports  for  the  week  ending  this  evening  reach 
of  205,094  bales,  of  whioh  108,862  were  1 0  Great  Britain 
toFranoe  and  60,399  to  the  rest  of  the  Continent, 
are  the  exports  for  the  week  and  since  Sept.  1,  1901 


a  to  al 
,  35,833 
Below 


Wuk  Mndint  Oct.  18. 1H01 

JromS#»r.  1.  1801,  J.   Oct 

18.  1901. 

Export* 

Ssported  to— 

SxvorUA  to— 

from— 

Qrtat 

France 

Oonti- 

Total 

Ortat 

Franc t 

Oonti- 

I«i«. 

Brlt'n 

21,347 

runt. 
12,568 

With 

66,877 

Britain 

73,c37 

TWf.l 

(Jalreiton.... 

32,962 

106.S64 

B&880 

870.781 

Sab.  Paai,  Ao. 



...... 

...... 





908 

908 

New  Or  leant. 

61.378 

6,400 

i7,ie3 

78,911 

98,591 

28.861 

96,161 

223,613 

Mobile 









Pemaoola.. .. 

4.C90 

...... 

4,690 

0.59i 

900 

7.497 

Savannah 



7.820 

17,862 

24,982 

18,486 

7,6:0 

74,728 

Brnnewlok . . . 

6,542 

3.702 

9,844 

Charleston.. 





Port  Royal.. 













Wilmington.. 





...... 





30.7  tO 

LO.7.0 

4,260 





4,230 

4.746 

4.716 

N'port  ST.,  Ac. 









3,950 

New  York.   . 

14,502 

1,466 

6,380 

22,298 

63.442 

4.051 

49,009 

116.605 

780 

71-0 

300 

M70 

Baltimore.... 

...... 

...... 

?,478 

3,478 

3,889 

6,152 

11.461 

Philadelphia. 

SCO 

too 

300 

200 

500 

3anFran.,Ao.. 





8,498 

3,41-8 





6.586 

e.586 

108,809 

35,833 

uo.suy 

206  0c  4 

310.186 

114.072 

860,315 

7fc0.373 

Total,  1P00 

lao.sHfi 

27,100 

ua.Hoi 

2C  1.48(1 

633  672 

1  0,601 

377.600 

L.001  -<&5 
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In  addition  to  above  exporta,  our  leiograina  10-ulght  aino 
five  as  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


OH  RHIFBOAltO,  NOT  OLKARKD   FOR— 

Leaving 

itock. 

Oct.  18  at— 

Great 
Britain 

Vr'nce 

Ger- 
many. 

Other 
For'gn 

Ooatt- 

%cise. 

Total. 

New  Orleans 
Galveston. ... 

Savannah 

Oharleston... 

Mobile 

Norfolk 

New  York 

Other  ports  . 

3,316 
44,513 
6,400 
5,600 
9,0^0 
2,500 
6,000 
10,000 

6.601 

13,214 

2,300 

1,007 
80,432 

"162 
9,000 

5,246 

11.618 

8,700 

6,325 

i',600 
6,000 

134 
500 

2,525 

8,6'do 

16,307 
90.182 
17,400 
14,450 
12,000 
10,500 
7.768 
25,000 

77,199 
69,278 
74.460 

6,444 
15.986 

9,056 
71,610 
36,638 

Total  1901.. 

67,331 

22.118 

33,601 

39,399 

11,159 

193.601 

360,671 

Total  1900.. 
Total  1899. 

83,652 
87.440 

34.531 
34,545 

70,822 
84,734 

20,914 
20,254 

209,919 
226,973 

403,089 
601,859 

buyers   who 
advance     and 
of    the   week 


Speculation  In  cotton  for  future  delivery  has  been  on  a 
fairly  extensive  scale.  There  have  been  considerable  fluctua- 
tions in  prices;  still  for  the  week  the  net  changes  in  values 
are  unimportant.  Early  in  the  week  the  tendency  was  up- 
ward, the  prices  touched  on  Monday  showing  a  fairly  sharp 
advance.  The  feature  was  the  weather  news  from  the  West- 
ern section  of  the  cotton  belt,  heavy  frosts  being  reported  at 
many  poiDts.  This  created  active  and  general  purchas- 
ing, and  the  selling  came  almost  wholly  from  recent 
were  willing  to  take  advantage  of  the 
realize  profits.  Daring  the  latter  part 
there  was  a  gradual  sagging  of  values. 
The  short  interest  appeared  to  be  fairly  well  elimi- 
nated during  the  rise  on  Monday,  and  practically  the  only 
support  the  market  received  was  on  continued  baying  by  the 
bull  interest.  The  movement  of  the  crop  during  the  week 
has  shown  a  considerable  increase,  receipts  running  well  up 
to  those  of  last  year.  The  South  has  been  reported  as  a 
fairly  free  seller  of  cotton  and  exporters  have  been  steady 
sellers  of  contracts  as  a  hedge  against  their  purchases  of  cot- 
ton. The  demand  from  spinners  for  cotton  has  continued  to 
be  reported  as  largely  of  a  hand-to-mouth  character.  To-day 
there  was  an  easier  market.  Liverpool  advices  were  disap- 
pointing, weather  conditions  were  favorable,  and  there  was 
moderate  selling.  The  close  was  steady  at  a  net  decline  for 
the  day  of  2@7  points.  Cotton  on  the  spot  has  been  steady, 
closing  at  8%c.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,are  as  follows. 


Fair c.  1*8  on 

Middling  Fair . H  on 

Strict  Good  Middling »*on 

GoodMlddling 6ieon 

atrlct  Low  Middling 3i6ofl 

Low  Middling 7ift°fl 

3trlot  Good  Ordinary h  off 

Good  Ordinary Hie  off 


Striot  Good  Mid.  Tinged. o.  s18  ob 

Good  Middling  Tinged Even 

Middling  Tinged %  ofl 

Strict  Low  Middling  Tinged    &a  oft 

Middling  Stained i^of! 

Striot  Low  Mid.  Stained...  l^oft 
Low  Middling  Stained IVsofl 


On  this  basis  the  official  prices  for  a  few  of  the  grades  for 
fche  past  week— Oct.  12  to  Oct.  18— would  be  as  follows. 


UPLANDS. 


;»ood  Ordinary... 
iiow  Middling.... 

.middling 

i^ood  Middling..., 
Middling  Fair 


Sat.    Mon  Tues  Wed    Tb      Prl 


V'16 

she 

8*2 

81316 

914 


71* 

8ig 
8^16 
8'8 
9^16 


7^ 
8*6 


8'8 
9516 


7** 

8^8 

8916 

8*8 

9B16 


7716 

She 

8»9 

81316 

9H 


7716 

81* 

bis16 

914 


GULF. 


3ood  Ordinary. 
Low  Middling.. 

Middling 

Sood  Middling. 
Middling  Fair.. 


Sat.    loa  Tues  Wed    Tk.    Fri 


8516 
8% 

9i« 


7% 

838 

813ie 

9»8 

9916 


7% 

838 

9% 
9»16 


7h 
83s 

8\he 
918 

9918 


8B16 

8^ 

SI" 
912 


I1,1™ 

8* 

9* 


STAINED. 


.Low  Middling. 

Middling..... 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Mon  Tues  Wed    Tit.     Prl. 


7 
8 

818 

8>a 


She 

89t8 


as 

8316 

8016 


|*1G 

fo16 
°916 


7 
8 

8* 

8ia 


7 
8 
8*8 

8ia 


The  quotations  for   middling  upland    at  New  York  on 
Oct.  18  for  each  of  the  past  82  years  have  been  as  follows. 

1877....0.11518 

1876 107s 

1875 14716 

1874 16i8 

1873 16»8 

1872 198s 

1871 19»8 

1870 16i8 


1901. ...C.  8ifl 

1900 91B16 

1899 738 

1898 57ia 

1897 6316 

1896 7l5i6 

1895 914 

1894 5l5ie 


1893. ...0.  8916 

1892 „   8i8 

1891. 8716 

1890. 10M 

1889 109l6 

1888. 9Hi6 

1887. 9i* 

1886 9518 


1885. ...0.  91316 

1884 91516 

1883 10916 

1882 Hi* 

1881 11  "a 

1880 11316 

1879 10'b 

1878 10 


Note.— On  Oot.l,  1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*80.  lower  than  Middling  of  the  old  olasslfioatlon. 

MABKBT  AND  BALES. 


spot  mabkbt 
Closed. 

Futures 
Market 
Closed. 

sales  of  Spot  &  Contract. 

Ex- 
port. 

Oon- 

tump. 

Con- 
tract. 

Total. 

Saturday .. 

Tuesday... 
Wednesday 

Firm  at  lie  adv. 
Steady  at  he  ad. 
8teady .......... 

Very  steady. 

.... 

760 
358 
90 
615 
3C0 
443 

700 
100 

760 
358 
790 

Steady 

715 

Thursday.. 

Quiet  at  lie  dec 
Quiet 

300 
443 



2,566 

800 

3,366 

*  UTURB8.— Highest,  lowest  and  oloslng  pricen  at  New  York. 
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The  Visible  &upply  of  Cotton  to-nignt,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
^Oct.  18),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898 

Stock  at  Liverpool...... balee.    138.000     162,000     703,000     530,000 

Hock  at  London 7,000       16,000         3,000         3,000 


Total  Great  Britain  stock.  145,000' 

stock  at  Hamburg 18.000 

Stock  at  Bremen 42,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 2,000 

Stock  at  Havre 44,000 

Stock  at  Marseilles 2,000 

jtook  at  Baroelona 32.000 

Stock  at  Genoa 5,000 

^took  at  Trieste 10,000 

Total  Continental  Btooks . . 

Total  European  stocks.. 


178,000 
15,000 
65,000 


200 
4000 

27,000 
2.000 

17,000 
6,000 
2,000 


706,000 

27,000 

121,000 

2,000 

200 

4.000 

135,000 

5,000 

60.000 

13,000 

12,000 


533,000 
17,000 
61,000 

1,000 
300 

7,000 
74,000 

4,000 
27,000 
23,000 
17,000 


155,200      138,200      379,200      231,300 


India  ootton  afloat  for  Europe 
&mer.  ootton  afloat 'or  E'rope. 
Egypt.  Brazil.&c. ,  aflt.f  or  E'pe 
Stock  in  Alexandria,  Egypt... 

Stock  in  Bombay,  India 200,000 

Stook  in  United  States  ports. .  55 1,272 
Stook  In  U.  8.  interior  towns. .  397,478 
United  States  exports  to-day..      27,209 


300,200 
15.000 

520.000 
40,000 
81,000 


31»i,200  1,085,200 


48.000 
689.000 

28.000 

70.000 
212,000 
612,938 
374,401 

31,052 


5,000 

532,000 

45.000 

96,000 

220,000 

828,832 

581.738 

20,310 


764,300 

25,000 

645,000 

24,000 

67,000 

215,000 

923.013 

476,932 

64,657 


Total  Visible  supply 2,135,159  2,331,641  3,414,080  3,204,902 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 

American- 
Liverpool  stook bales.  83,000  107,000  644,000  454,000 

Oontinental  stocks 109,000  lis.000  328,000  171,000 

American  afloat  for  Europe. . .  520,000  689.000  582.000  645,000 

United  States  stook 554,272  612,988  823,832  923,013 

United  States  Interior  Btocks.  397,478  374,401  581,738  476,932 

United  States  exports  to-day..  27,209  31,052  20,310  64,657 

Total  American 1,690,959  1,929,441  2,934,880  2,734,602 

Matt  Indian,  Bratil,  etc.— 

Liverpool  stock 55,000  55,000  59,000  76,000 

Londonstook 7,000  16,000  3,000  3,000 

Oontinental  stooks 46,200  23,200  51,200  60,300 

India  afloat  for  Europe 15,000  48,000  5,000  25,000 

Egypt,  Brazil,  &c,  afloat 40,000  28,000  45,000  24,000 

Stook  in  Alexandria,  Egypt...  81,000  70,000  96,000  67,000 

Stook  in  Bombay,  India 200,000  212,000  220,000  215,000 

Total  East  India,  &0 444,200      452,200      479,200     470,300 

Total  American 1,690,959  1.929,441  2,934,880  2,734,602 

Total  visible  supply 2,135, I5t>  2,38i,t>4i  3,4i4,0s0  3,204,902 

Middling  Upland,  Liverpool..  42932d.  S^d.  33i32d.  3iied. 

Middling  Upland,  New  York..  8^0.  9%c  7:%o.  5 so. 

Egypt  Good  Brown,  Liverpool  63i6d.  78b<L  6iied.  i^d. 

Peruv.  Rough  Good,  Liverpool  7d.  7716d.  Nom'l  6i316d. 

Broach  Fine,  Liverpool 4i532d.  e^d.  4ii6d.  35ied. 

nnnevelly  Good,  LlverpooL..  4»8d.  5516d.  3i316d.  3iied. 

J3F"  Continental  imports  past  week  have  been  60,000  bates. 

The  above  figures  indicate  a  decrease  in  1901  of  246,482 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,278,921 
bales  from  1899  and  a  decline  of  1,069,743  bales  from  1898. 
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At  tiik  Intkkiuu  Towns  the  movement — that  1b  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
Jorrespondlng  period  of  1900—  is  set  ont  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
areaaed  during  the  week  69,207  bales,  and  are  to-night  23,077 
bales  more  than  at  same  period  last  year.  The  receipts  at  al) 
towns  have  been  5,179  bales  more  than  same  week  last  vear. 

Ovebland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  .Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  18  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


October  18. 


MMppeA- 

Vl»8t.  Loala ,. 


Via  Cairo... 

Via  Paduoah ^  ^.. 

Via  Rook  Ipland 

Via  Loulavllie.... 

Via  Cincinnati — 

via  other  routes,  &0..— 

Total  gross  overland. ..... 

Deduct  thipnunti— 
Overland  to  N.  Y., Boston,  &o 

Between  Interior  towns 

Inland,  <fco.,  from  South 


Total  to  be  deducted _. 

Leaving  total  net  overland*. 


1901. 


Week. 


21,988 
2.981 


3,541 
4,034 
2,512 
2,846 

37,902 

8.675 

487 

1,084 

10,246 

27.6561 


Since 
Sept.  1. 


66.730 
12.934 

4,941 

8,103 

5,821 

15,722 

114,251 

20,249 
3,829 
7,381 


1900. 


Week. 


31,459 
82,792 


33,177 
7,108 
500 
9is7 
3,86' 
1,899 
3,461 

50,949 

14,460 

3,298 
795 


18,553 
32,396 


Binct: 
Sept.    1 


95,042 
24,854 
1,362 
6,237 
9,430 
4,806 
9,713 


151,444 

26,558 

12,099 

6,809 


45,466 


105,978 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  27,656  bales,  against  82,396  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  23,186  bales 


In  Bight  and  Spinner i 
Taktngt. 


1901. 


Receipts  at  ports  to  Oot.  18 

Wet  overland  to  Oct.  18 

Southern  oonsnmptlon  to  Oct.  18. 


Week. 

361.949 
27,656 
34.000 


Total  marketed 

nterlor  stocks  In  excess. 


Came  into  sight  during  week 
Total  In  sight  Oot.  18 


Horth'n  spinners  tak'ge  to  Oot.  18 


Since 
Sept.   1. 


1900. 


Week. 


Sincr 
Sept    1. 


423,605  1,542,167 
69,207 

492.812 


62,271 


1,230,375  374,233  1,601,228 

82.79S    32,890      105,978 

229,000    29,000     203,000 

435.629  1,910,206 
268.173    70,533     329,774 

506,1621         

1,810,340      2,239,960 

196,5331   29,742i    183,499 


Movement  into  sight  in  previous  years 

Week. 

1889 bales.  405.222 

1898 569,450 

1897 465,464 

1896 435,061 


Si  .  «  Kept.  1. 

1899 bales.  2,271,996 

1898 2,560,316 

1897 2,375,339 

1896 2,669,268 


Quotations  pob  Middling  Cotton  at  Oram  Maukets.— 
Below  are  olo  Ing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  market*  foi  eaoh  day  ol  tha  week. 


Werk  endnty 

CLOSING  yUOTATJONH  FoH    MII.DLI                                .N  — 

OeL  18 

Satur. 

Hon. 

Tuei. 

WeJru: 

Thurt. 

(JlllvchliPll 

9*t 

8*8 

8618 

*-618 

New  Orleans 

8510 

- 

»H 

S^ie 

Mobile 

B 

8% 

9H 

BUa 

M 

Havaunali  . 

7's 

8 

H 

10 

<7« 

71:,18 

Charleston .. 

H 

8i« 

8'l6 

8 

8'l8 

71B, 

Wilmington. 

8 

8 

8 

BSi 

Norfolk 

81« 

8^ie 

8*18 

B»lfl 

SH 

Boston 

8^16 

8>2 

S'.'m 

9*i 

Hultlmore  .  . 

&B18 

8^8 

83s 

B*a 

»H 

Philadelphia 

H 

8ia,e 

8i:iI6 

813,8 

8*4 

»h 

Augusta 

8*6 

8«4«B16 

e^a^ 

8]4 

8»e 

8'l8 

Memphis 

8»e 

8»4 

ffia 

8316 

81* 

si« 

St.  Louis.... 

81* 

hi* 

814 

8i« 

8318 

B»ii 

Houston 

83ifl 

8^ 

838 

fe',8 

86ia 

8>* 

i  '1  in' In ii :ill  .. 

8>4 

8»4 

8V1 

8>4 

8>4 

8"* 

Louisville .  . 

8>4 

8>4 

8»8 

838 

8»8 

8»8 

The  closing  (juotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8 

Atlanta 7i3la 

charlotte 7?e 

Columbus   Ga  7»8 


Columbus, Miss 

Eufaula 

Little  Rook  ... 
Montgomery... 


7*4 

7al" 

71316 


Nashville 8 

Natchez 8',8 

Raleigh «i<j 

Shreveport 71&ie 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  tveniDg  denote  that,  as  a  rule,  tbe 
gathering  of  cotton  has  made  rapid  progress  under  favoring 
weather  conditions  during  the  week.  While  rain  has  fallen 
in  a  number  of  sections,  the  precipitation  has  been  light  with 
but  few  exceptions.  Lower  temperature  has  prevailed  quite 
generally,  with  light  frost  in  many  districts  and  killing  frost 
reported  in  a  few  localities.  In  Arkansas  and  Texas,  it  is 
claimed,  there  wili  be  little  or  no  top  crop,  and  correspond- 
ents at  some  points  complain  of  light  yield.  Our  Charlotte, 
N.  C  ,  correspondent  remarks  that  cotton  is  opening  but 
slowly. 

Galveston,  Texas. — The  weather  has  been  favorable  for 
picking  over  the  whole  State,  but  many  reports  are  coming 
in  of  light  yield.  Advices  as  to  the  top  crop  are  disappoint- 
ing, as  they  indicate  that  there  will  be  little  or  none.  Frost 
has  occured  in  some  localities  and  at  a  few  points  it  has 
been  reported  as  killing.  It  has  teen  dry  all  the  week.  Av- 
erage thermometer  63,  highest  78  and  lowest  58. 

Abilene,  Texas.—  There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  61,  the  highest  being  82  and 
the  lowest  42. 

Brenham,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  65,  ranging  from  42  to  87. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  ranged  from  62  to  86,  averag- 
ing 74. 

Dallas,  Ttxas.—We  have  had  no  rain  the  past  week. 
Average  thermometer  61,  highest  80  and  lowest  41. 

Henrietta,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  61,  the  highest  being  84  and 
the  lowest  38. 

Hunt&ville,  Texas. — There  has  been  no  rain  during  the 
week.    Thermometer  has  averaged  61,  ranging  from  41  to  80. 

Lampasas,  Texas. — There  has  been  no  rain  during  the 
week.  Freezing  temperature  on  one  day.  The  ther- 
mometer has  ranged  from  30  to  87,  averaging  59. 

Longview,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  61,  highest  81,  lowest  40. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week. 
The  thermometer  has  averaged  66,  the  highest  being  90  and 
the  lowest  42. 

Paris,  Texas.— We  have  had  no  rain  during  the  week.  The 
thermometer  has  averaged  60,  ranging  iroru  37  to  62. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  46  to  84,  averag- 
ing 65. 

New  Orleans,  Louisiana.— We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  forty-six  hun- 
dredths of  an  inch.     Average  thermometer  67. 

Shreveport,  Louisiana.—  Light  frost  occurred  on  the  14th. 
There  has  been  rain  on  two  days  of  the  week,  to  the  extent 
of  two  inches  and  twenty-eight  hundredths.  The  thermome- 
ter has  averaged  61,  the  highest  being  80  and  the  lowest  42. 

Leland,  Mississippi.— We  have  had  light  frost  on  three 
days  of  the  week.  The  week's  rainfall  has  been  one  inch 
and  twenty-eight  hundredths  The  thermometer  has 
ranged  from  37  to  78,  average  54*1. 

Columbus,  Mississippi.— Frost  occurred  on  the  15th,  but 
without  apparent  damage  to  the  plant.  There  has  been  rain 
on  one  day  during  tbe  week,  the  precipitation  being  ten  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  57,  rang- 
ing from  37  to  76. 

Vicksburg,  Mississippi. — Light  frost  occurred  on  the  15th. 
The  weather  conditions  have  favored  the  picking  of  cotton. 
It  has  rained  here  on  two  days  during  the  week,  the  precip- 
itation being  ninety -five  hundredths  of  an  inch.  Average 
thermometer  61,  highest  82  and  lowest  40. 

Greenville,  Mississippi. — The  weather  was  cold  in  the  early 
part  of  the  week,  witb  lifjht  frost  on  one  day.  Since  mild 
and  favorable  for  gathering  the  crop. 

Little  Pock,  Arkansas. — Labor  is  plentiful  and  picking  is 
making  good  progrees.    There  will  be  but  little  if  any  top 
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crop  There  has  been  rain  on  two  days  of  the  week,  to  the 
extent  of  one  inch  aDd  four  hundredths.  The  thermometer 
has  averaged  59,  ranging  from  89  to  80. 

Helena,  Arkansas. — Picking  is  progressing  very  well.  The 
crop  shows  no  improvement.  Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  fifty-five  hundredths. 

Memphis,  Tennessee. — The  rain  interfered  with  picking  in 
the  early  part  of  the  week,  but  latterly  rapid  progress  has 
been  made.  We  have  had  rain  on  two  days  of  the  past  week, 
to  the  extent  of  one  inch  and  twenty-two  hundredths.  Aver- 
age th9rmometer  GO'6,  highest  80"4  and  lowest  41. 

Nashville.  Tennessee.— There  is  no  improvement  in  crop  con- 
ditions. We  have  had  rain  the  past  week  to  the  extent  of 
fifty-one  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 59,  the  highest  being  81  and  the  lowest  37. 

Mobile,  Alabama.— A  general  frost  occurred  in  the  interior 
on  Tuesday  morning,  being  reported  light  in  some  localities 
and  killing  in  others.  There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  67,  ranging  from  44 
to  82. 

Montgomery,  Alabama.—  Picking  and  marketing  uninter- 
rupted. The  weather  is  now  bright  and  cool.  Light  frost 
has  occurred  in  this  vicinity.  We  have  had  rain  on  two 
days  of  tbe  week.  The  precipitation  reached  but  two  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  41  to 
80,  averaging  63. 

Selma,  Alabama  —Light  frosts  occurred  on  two  days.  The 
weather  has  been  favorable  for  gathering  the  crop  and  rapid 
progress  has  been  made  with  picking.  Farmers  continue  to 
claim  that  the  yield  is  light.  There  has  been  a  trace  of  rain 
on  one  day  during  the  week.  Average  thermometer  58,  high- 
est 77,  lowest  37. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  three  hundredths  of  an  inch.  Average 
thermometer  68,  ranging  from  50  to  84. 

Augusta,  Georgia. — Picking  and  marketing  are  progress- 
ing rapidly.  Light  frost  has  occurred  this  week,  but  did  no 
harm.  We  have  had  rain  t  j  the  extent  of  one  inch  and  nine- 
teen hundredths.  The  thermometer  has  averaged  62,  the 
highest  being  81  and  the  lowest  43. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  being  fifteen  hundredths 
of  an  inch.  Thermometer  averaged  68,  ranging  from  52  to  83. 

Stateburg,  South  Carolina. — White  frost  occurred  on  low 
grounds  on  Wednesday  morning  but  did  no  damage.  The 
week's  rainfall  has  been  fourteen  hundredths  of  an  inch  on 
two  days.  The  thermometer  has  ranged  from  43  to  82,  aver- 
aging 66 '4. 

Greenwood,  South  Carolina.— The  weather  has  been  favora- 
ble, and  picking  and  marketing  have  progressed  rapidly. 
We  have  had  rain  during  the  week  to  the  extent  of  sixty-five 
hundredths  on  one  day.  The  thermometer  has  averaged  63. 
the  highest  being  74  and  the  lowest  53. 

Charlotte,  North  Carolina. — The  days  have  been  season- 
able, but  the  nights  cool.  Cotton  is  opening  but  slowly  in 
this  section.  There  has  been  rain  on  one  day  of  the  week, 
the  rainfall  being  one  ioch  and  two  hundredths.  With  that 
exception  weather  has  been  favorable  for  gathering  the  crop. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  17,  1901,  and  Oct.  18,  1900. 


New  Orleans.... Above  sero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport Above  zero  of  gauge. 

yioksburg Above  zero  of  gauge. 


Oct.  17,  '01. 


Feet. 
3-8 
3  0 
3  2 
OO 
2'0 


Oct.  18,  '00. 


Feet. 
40 
56 
20 
49 
8-0 


Texas  Weekly  Crop  Bulletin.— The  weekly  Crop  Bul- 
letin of  the  Texas  Section  of  the  Climate  and  Crop  Service 
of  the  Weather  Bureau  for  the  week  ending  October  14  re. 
f erred  to  cotton  as  follows  : 

The  weather  during  the  week  was  generally  unfavorable  In  the  sec- 
tions of  the  State  where  rain  fell  for  securing  crops  and  for  outdoor 
work;  cotton  picking  was  considerably  retarded.  Cotton  picking  Is 
nearing  completion  in  most  localities  and  is  over  in  others.  Reports 
lndioate  that  very  little  cotton  will  be  left  In  the  fields  at  the  close  of 
the  present  month.  In  some  sections  a  light  top  crop  of  cotton  Is  an- 
ticipated, but  over  the  greater  portion  of  the  State  fields  will  be  aban- 
doned as  soon  as  the  first  picking  is  completed. 

Cotton  Movement  and  Fluctuations,  1896  1901.— New 
York  :  Latham,  Alexander  &  Co.  (Twenty-eighth  Annual 
Edition). — We  are  pleased  to  acknowledge  our  indebtedness 
to  Messrs.  Latham,  Alexander  &  Co.  for  a  copy  of  their  ex- 
ceedingly handsome  as  well  as  useful  publication,  "Cot- 
ton Movement  and  Fluctuations."  The  current  edition, 
following  the  plan  pursued  in  former  editions,  opens 
with  a  general  review  of  the  New  York  cotton  market 
for  the  season  1900-1901,  and  the  pages  immediately 
succeeding  are  devoted  to  Messrs.  Ellison  &  Co.'s  annual 
letter  on  the  cotton  industry  in  Europe.  Among  the  new 
features  of  the  book  is  a  description  of  the  building 
now  under  construction  for  the  New  York  Stock  Exchange 
and  an  illustration  showing  appearance  waen  finished. 
Space  is  also  given  to  the  United  States  Census  Report  of  the 
quantity  of  cotton  ginned  in  1899  1900  in  each  CDuaty  of  each 
State.  The  statistical  matter  which  covers  acreage,  produc- 
tion, movement,  consumption,  &c;  in  fact  a  great  mass  of 
interesting  matter  is  brought  down  to  the  close  of  the  cotton 
year  of  1900-1901.  The  publication  should  prove  of  especial 
value  as  a  ready  reference  to  those  interested  in  cotton. 


India  Cotton  Movement  from  all  Ports.— The  reoelpta 
)f  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Oct.  17,  and  for  the  season  from  Sept.  1 
to  Oct.  17  for  three  years  have  been  as  follows: 


1001.                           1900. 

1899. 

Hccexptt  at- 

Week. 

Binci     | 
Sept.  1.       *"* 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

tOmbay   .... 

12,000 

61,000      5,000 

24,000 

11,000 

40,000 

Bzportt 
from— 


Bombay— 

1901 

1900 

1899 

Calcutta— 

1901 

1900 

189* 

Madras— 

1901 

1900 

1H99 

ill  others- 

1901 

1900 

1899 


I'otal  all— 

1901 

1900 

1899 


For  tke  Week. 

Great 
Britain. 

Conti- 
nent. 

Total. 

5,000 
1,000 

3,000 
2,000 

2.000 

1,000 

2,000 
1,000 

3,000 
7,000 

2,000 

1,000 

2,000 
2,000 

6,000 

5,000 
6,000 

5,000 
12,000 

Since  September  1 


Ortat 
Britain. 


9,000 


1,000 


10,000 


Oontx- 

nent. 


13,000 

38,000 

2,000 

3,000 
5,000 
1,000 

1,000 

1,000 
1,000 

16.000 

13.000 

7,000 


33.000 
57,000 
11,000 


Total. 


13,000 

47,000 

2,000 

3.000 
6,000 
1,000 

1.000 
1,000 
1,000 

16,000 

14,000 

7,000 


33,000 
67,000 
11,000 


ALEXANDRIA     RECEIPTS     AND     SHIPMENTS     OF    COTTON.— 


Alexandria,  Egypt, 
October  16 

1901. 

1900 

1899. 

teoeipts  (cantarB*) . . . 

This  week 

•?inoe  Sept.  1 

260,000 
753,000 

200,000 
551,000 

320,000 
956.000 

Th.it 
week. 

Since 
Sept.  1. 

Thi$ 
week. 

3,000 
4,000 

Since 
Sept.  l. 

week. 

Since 
Sept.  1. 

'.iports  (bales)— 
To  Liverpool... 

10.000 
6,000 

23,000 
40,000 

22,000 
24,000 

12.000 
9,000 

2),  000 

37,000 
34,000 

16,000 

63,000 

7,000 

49,000 

71,000 

*  A  oantar  is  98  pounds . 
t  Of  which  to  Amerioa  In  1901,  4,061  bales;  in  1900  3,687  bales; 
In  1899,  2.498  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  well  under  contract.  We  give  tbe  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1901. 


32»  Oop. 
Twist. 


8p.  13 
"  20 
«  27 

Oct.  4 
"  11 
"   18 


7*8    ©81* 
7*8    ©S^ 
7       ©8 
7        ©8 
7H    ©8*e 
7516  «8316 


8H  Ibi.  Shirt 

ingt,  common 

to  finest. 


d 
4 
3 
3 
3 
4 
4»*©8 


s.    d. 
©8    3 

98    2 
08    m 

©8     1^ 
©8    3 


Oott'n 

Mid. 

Vplds 


1900. 


82i  Oop. 
Twist. 


8H  lot.  Skirt- 
ing*, common 
to  finest. 


Oott'n 
Mid. 
Upldt 

d.       d.       d.      s.    d.      s.    d.       d. 

4i93a9i*  ©  10U5  10>fl©8    6        7B3a 

4H169'«  »  10H5    9     ©8    4««    61318 


4»8 
4% 
43i32 
42932 


93s  9  IOI4  5  9     08  4i«  65le 

914  ©  10V5  8    ©8  3  6?ia 

8i5i69978  15  6»«©8  IV  6 

8 »4     a  93)  5  6    ©8  0    I  689 


Cotton  Raising  in  German  West  Africa. — Under  date 
of  Brunswick,  Germany,  Sept.  6,  Mr.  Talbot  J.  Albert,  Con- 
sul of  the  United  States,  furnishes  to  the  State  Depirtment 
the  following  article  from  the  Brunswick  Laudezeitung  of 
Sept.  1. 

If  the  present  attempts  succeed,  a  great  future  is  opened  to  our  Togo 
colony.  The  Government  has  taken  into  its  service  four  intelligent 
negroes  from  Alabama,  who  have  ha  i  a  good  sohool  training  and  are 
experienced  in  the  cultivation  of  cotton.  They  were  selected  by  the 
President  of  the  Tuskezee  Institute  in  Alabama  Tae  mea  left  New 
York  last  year,  taking  with  them  all  neoessary  tools  and  maohines. 
The  President  of  the  Tuskegee  rusticate  has  receive!  a  letter  rom  one 
of  them,  saying:  "  We  have  brought  under  cultivation  40  hectare* 
(100  acres)  of  land,  and  a  part  of  ithis  been  planted  inootton,  Indian 
corn  and  peanuts.  The  oottton  has  already  in  >r-»  fruit  than  many  a 
farmer  in  Amerioa  gets  ia  a  whole  harvest.  Six  month*  ago,  there 
was  nothing  to  be  seen  here  but  the  thtoket  and  elephant  grass,  but 
to-day  several  buildings  have  been  erected.  I  am  engaged  in  setting 
up  the  ootton  gin.  so  as  to  be  ready  for  the  harvest.  I  had  the  natives 
are  glad  to  work,  but  they  oannot  accomplish  muoh,  and  soon  become 
tired."  It  is  reported  from  Alabama  that  there  are  many  colored 
cotton  planters  preparing  to  settle  In  Togo.  The  attempts  of  the  En- 
glish to  establish  ootton  planting  la  Africa  hive  fa'led,  because  the 
work  was  done  oy  white  men,  who  could  not  stand  the  hot  climate. 
The  Germans  have  made  the  experiment  with  negroes,  whose  ances- 
tors came  from  Africa,  and  who  have  become  masters  of  ootton  plant- 
ing in  Amerioa.  This  pioaeer  work  opens  the  prospeotof  the  develop- 
ment of  a  mighty  cotton  industry  up  in  German  colonial  soil. 

Mr.  Albert  adds  that : 

"Togo  is  the  most  northerly  of  the  German  possessions 
in  West  Africa.  It  is  situated  on  the  Slave  Coast,  almost 
directly  under  the  equator,  between  British  Ashanti  and 
French  Dahomey.  It  has  about  26,000  square  miles  and  an 
estimated  population  of  500,000  inhabitants.  It  is  conse- 
quently about  one-sixth  less  than  the  State  of  South  Carolina 
in  size,  and  has  about  one-third  of  the  population  of  that 
State.  Its  chief  export  has  hitherto  been  palm  oil.  Under 
the  most  favorable  circumstances,  it  can  hardly  become  a 
dangerous  competitor  in  cotton.  Whether  cotton  raising  in 
the  other  possessions  of  Germany  in  the  same  region  will  be 
equally  successful  remains  to  be  seen. 


October  19,  1001.] 
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Government  Weekly  Cotton  Rbpobt.— The  regular 
weekly  cotton  report,  as  issued  by  the  Cliiuiite  and  Crop  Di- 
vision of  the  U.  B,  Weather  Buieau  through  the  Ne.v  Or- 
leans Weather  Office  for  the  week  ended  October  15,  and  tel- 
egraphed to  the  New  York  Cotton   Exchange,  is  [;m  follows  : 

Noktii  Carolina.— Picking  Is  well  advanoed,  hut  no  lmprovi-nnnt 
noted  In  the  extent  of  the  crop.  Light  fronts  In  thr  early  purl  of  the 
week  did  damauc;  10016  damage  lo  Immature  hulls  by  heavy  down, 
and  tome  top  bolls  aie  hard  and  will  not  open 

801:111  CAROLINA.  Cotton  U  oiumiug  fanter  now  and  ploklnK  1* 
keeplug  up  with  he  opening,  hut  many  holln  are  still  immature  ;  there 
la  a  poor  to(i  oropj  holl  worms  are  doing  nanio  damage. 

GEukoia  - Cotton  picking  haH  been  completed  in  a  few  oounttes, 
and  Is  three  fourth*  ooinpleted  in  others.  No  improvement  In  the 
yield,  which  i«  oonaldeiabiy  below  the  average,  with  a  shortage  of  lint. 

FLORIDA.  Qood  progtess  has  been  made  In  [ilckinir.  The  plant  ll 
dying  and  bolls  are  rotting.  The  bulk  of  the  crop  will  bo  housed  by 
the  last  of  the  mouth. 

Alabama.— Ootton  Is  nearly  all  open  and  ploktng  la  being  pushed. 
The  yield  Will  be  considerably  below  the  aver 

Mississippi.    Moderate  to  heavy  rains  have  Injured  ootton,  but  only 
slightly;  00 1 ton  picking  In  nearuui  completion  in  some  looalltli 
yielding  well  In  the  southern  por.lou,  fair  on  lowlands  In  north  por- 
tions, and  poor  on  Uplands. 

LOUISI  vn  a.— Cotton  picking  Is  well  advanoed  and  In  some  loc. ill  ties 
will  soon  be  completed.    The  j  lold  Is   considerably  below  the  average. 

Tkxas-  Cotti  u  picking  has  been  interrupted  by  the  rains,  but  tbls 
work  Is  ueariug  completion  and  In  many  sections  is  finished.  Little 
or  no  top  crop  Is  expected. 

Arkansas.-— Cotton  picking  is  progressing  rapidly.  Second  picking 
la  nearly  oompleted  in  localities. 

Tkwi  ssi  k.— The  gathering  of  cotton  well  advanoed;  ootton  Is  open- 
ing well. 

Oklahoma  and  Indian  Territory.— Rains  delayed  cotton  nicking 
and  caused  some  damage,  but  the  greater  portion  of  the  crop  is  now 
secured  nnder  favorable  conditions;  ootton  crop  about  two-thirds  se- 
cured, with  light  yields. 

These  reports  are-summarized  as  follows: 

The  weather  was  favorable  for  saving  the  cotton  crop,  except  over 
the  oentral  and  western  portions,  where  rain  Interfered  to  some  ex- 
tent with  picking.  Picking  Is,  however,  well  advanced  In  all  dis- 
tricts. In  Oklahoma  the  greater  portion  of  ootton  has  been  saved  un- 
der favorable  conditions.  In  Texas  there  la  little  or  no  top  crop,  and 
filching  is  nearly  completed,  and  In  many  sections  is  finished.  Picking 
s  well  advanced  over  the  eastern  portion  of  the  cotton  belt,  and  is 
completed  In  some  localities.  lu  Florida  the  plant  la  dying  and  bolls 
are  rotting,  borne  top  bolls  are  hard  and  will  not  open  in  North  Caro  - 
una. 

Domestic  Exports  of  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  August  and  for  the  eight  months  ended 
Aug.  81,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


020.300 


QuanUtUt    of    Manufactures    of  Month  ending  Aug.  31. 

Ootton  (colored  and  uncolored) 

ExporUd  to—  1«01.  1900 

United  Kingdom yards. 

France    

Germany  

Otner  Europe 

British  iSorih  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba  

Porto  Rico* 

Otber  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Otber  South  America. 

China  

British  East  Indies 

Hong  Kong  

Japan  

British  Australasia 

1 1  a waiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa 

Other  countries 


SHi.078 
4  403 
20.94H 
20T,3ba 
6 '0.093 
•  52.437 
343.UC4 
638,005 
370,741 

1,4  67,1 61 

178,4*8 

hH*v-:i:i 

1, 437.183 

1,238,876 

21, 670,1(14 

180  618 

129  901 

11,608 

300,00s 

'  45,01  0 
192,491 

659,35* 


Total  yards  of  above 31  ,flOO,V(>7 

Total  values  of  above !  ^671,312 

Value  per  yard $'0629 

Value*  of  other  Manufacture*  of\ 

Cotton  Exported  to- 
United  Kingdom 109,500 

I'' ranee *85 

Germany 00,127 

Other  Europe  18,403 

British  North  America 11-0,141 

Cent'l  America  Jt  Brit.  Honduras.  38.H83 

Mexico 34,409 

Siinto  Domingo i.zat 

Cuba 12,21* 

Porto  Rico* 

Other  West  Indies  and  Bermuda.  9  621 

Argentina 14^73 

Brazil ...  5,609 

Colombia 4,3al 

Other  South  America. 8,849 

China 13,109 

British  East  Indies 41B 

Hong  Kong e.Otfw 

British  Australasia 27,1.17 

Hawaiian  Islands* .... 

Philippine  Islands '  8,027 

Other  Asia  and  Oceanica 4.420 

Africa e!?34 

Other  countries 192 


9,239 
I50,96t 
186.861 
1,080.790 
393,020 
3l7,On5 
223,550 

2  21«,4S6 

132.006 

264,382 

361,04  4: 

2,'i  97,603 

1,700,363 

893  201 

24.312 

88,407 

163,583 

246.544 

10,925 

106,184 


12.0wB.3H2 


Tot.  value  of  oth.  manu  fact's  of. 
Aggregate  val.  of  all  cotton  goods 


$727.oop 
•'0601 


J79.589 

1,037 

84.212 

l*,9c9 

175.068 

28,8l2 

54,147 

8,102 

3,280 


9.125 
1.72o 
2,406 
3.687 
8,995 
l,W*f 
458 
1.111 
13.729 

1 ,004 

2,277 
1.418 
1,69s 


8  mot.  ending  A  ug.  31. 
UOO-Oi. 


6,387,065 
10.605 
620.927 
1,306.966 
5,829,196 
9,000.4  f6 
2,463.990 
8,204,761 
8,371.203 

10,704.789 

1.226.691 

3.104,777 

17,98K,359 

18.359,087 

121.189,013 

8,500.025 

434,7*6 

170,884 

2.743,122 


270,927 

23.486.20b 

4,7  20.677 

29,551 


288,9"  7,774 


$12,795,3^0 
$t-535 


|093>6S 

27,  It  2 

403,i  62 

151,767 

1,893,757 

327,901 

307,250 

14,71-5 

102,201 

'  69,882 
lti.599 
S8.658 
87,64 
64,131 
79,173 
8.611- 
12.00H 

811.906 


1699-00. 


3,215,9:4 

3,277 

99.2i8 

628,5*1 

6.150,170 

9,624,278 

3,635,087 

2.1.0,9.4 

1,968,363 

3,552.886 

13.840,958 

989.337 

2,600.974 

2,434,449 

19  237,606 

100,078.032 

6,518,751 

236,018 

101.375 

2.229,261 

1,691.737 

667,71(0 

17,052,670 

2,912.001 

87,191 


201.556.4i7 

$ll,0i9,9t0 
$•0516 


23,166 

66,4"2 

60,736 

0.294 


$659,511 

21.6H9 

301.006 

1:2  010 

1.548  376 

278.911 

304.956 

36,850 

76.1f9 

12,660 

78.017 

8  5^0 

'24.4H4 

29.«86 

48,236 

*8,7  18 

3,914 

6,012 

221. Hid 

211,366 

6,298 

67,763 

24,701 

6.653 


$530,823       $143,028    $1,145,924     $1,251,707 
12.  Q',135    $1.170  036  ♦10.H41.284  *  19,274.667 

*  Commerce  between  the  United  States  and  For  to  Rico  and  Hawaii 
not  included  after  June  30. 1900. 

Shipping  news.— As  shown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
reaohea  205,G9i  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 

«_„    cr  ™      ..  Total  balti. 

New    York— To   Liverpool,   per   steamers  Bovio,   6,080      .. 

Canadian.  6.933  ...Taurlc,  1,389 14,402 

To  Hull,  per  steamer  Martello,  100 100 

To  Havre,  per  steamers  La  Champagne  (additional),  100  ... 

Maristow,  l,3t6 1,466 

To  Hamburg,  per  steamer  Patricia,  168.... *. "'Ill  "ll         168 

To  Antwerp,  per  steamer  Vaderland,  1,000 ."".. ....      1,000 


4,049 


New  YORK— ( Concluded)—  Total  bait. 

To  Ot  mm,  pi  r  steamers  Calabria,   l.t'oo  .  ..Hoiien.-.olieru, 

-  1  1  t)  

To  Naples,  p<-r  steamers  Calabria.  313..  .Hon  raisOO 

NEW  oiti.KANs— To  Liverpool— Oil    1 1     Bteamer  1  apel 

it    15  — Hteamer  Indian,  20,000 Oct.  mt-r 

Politician,  16,716 .      43,3714 

To  Helf.st-O  t.  15  -Hteamer  Tore  [lead,  - .<)<><)  .000 
To  Havre-  Oct  17— Steamer  Montauk  5,400 
To    Bremen     Oot    14- Steamer    J-'eit.    12,1                           li- 
st, ain.-r  Vohi.  3.050 1 

•  iia  nburg— Oct.  L3— steamer  Plnedi 
To  Rotterdam— Oct.  14— Steamer  Basils,  10 
To  Antwerp    Oot.    11    Steamer    Llanaannor,    013 

IS    Steamer  PI nedene,  60. B6S 

ualtmhtok— To  Livi-riMini    Oot.  14    Steamers 

....Oct  16— Steamer  (kbal,  13,144 

To   Havre -Oct.    11     Steamer  OrM,   10,631 Oot.    15— 

Bteamer  Mat  tea  wan,  10,716... ,347 


To  Bremen— Oot.  16— Steamer  Freshfield,  ?,  \j.* 

in  Hamburg— Oot  17    Bteami  r  Peerh  as,  8  18  

To  Rotterdam— Oct.  Ll— Steamer  Campania,  h  0 

To  Aurhaus    Oct.  16— Steamer  Oranarla,  1,022 

To  O   no. 1— Oot.  1— Steamer  Alexander  Blxio.  4,426 

8,048  bales  went  to' Hamburg  pei     teamer  Burg  rm 
Hoohman  last  week,  and  not  to  <  J 0.110a,  on  do. 

phnsaoola— To  Liverpool    Oct.  12— Steamer  Vivlua,  4,690 

■$av»nnah— To  Havre-Oot.  16—  Steamer   ryiietliid,  7,620 7, 

To  Bremen  -  Oct    1  2— Steamer   Lynton,  7, LOO Oct.  Id— 

Steamer  Celtic  Princess.  8,737 16.337 

To  Hamburg -Oct.  IS— Steamer  Tyneiielil.  1.025 

Norfolk— To  Liverpool— Oct   18 -Steamer  Rapldan,  4,250 4,250 

Boston— To  Liverpool— Oct.  !)—  Steamer  Philadelphian,  36 

Oot    14- Steamer  Sachem.  744 

Baltimore—  To  Hremen-Oot.  16    Steamer  liera,  3,278 3,_ 

To  Hamburg— Oct.  9— Setamer  Bengalla,  200 '^0o 

Philadelphia— To  Liverpool— Oct.  11— Steamer  Westernland, 

300 300 

San  Franoisco-To  Japan— Oot.  15— Steamer  Coptic.  900 9t,0 

8KATTLE— To  Japan—  Oot.  15-Steamer  Kana  Muru,  2,0:8 2,098 

Tacoma— To  Japan-Oct.  16— Steamer  Duke  of  File,  500 500 


Total _ 205,094 

The  particulars  of  the  foregoing  shipments,  arranged  in 
oar  usual  form,  are  as  follows. 


Ureal   French    Qtr-  ■ 

Brit'n.    ports,   many. 

New  York.   14  502    1,466       168 

NT    Orleans  51,378    5,400  16,100 

Qilveston.   32,962  21,347    3,271 

4»\jJO      ■•••■■       ■•■■■• 

7,620  17,362 

4,250    

7oU     ......      ...... 

......  .....a  0,**/'J 

300     ......     ...... 


censaoola. 
'avannah. 
Norfolk... 

lioston 

Baltimore, 
fhll'delp's 
San  Fran.. 
Seattle.... 
Taooma.... 


-Oth.M'rope—- 
North.  South. 
1,000    5,162 

1,063     

4,872    4,425 


Jfezieo, 

etc.    Japan 


900 

2,098 

500 


Total. 

22,298 

73,941 

68,877 

4,690 

24,982 

4,250 

780 

3,478 

300 

900 

2,098 

500 


Total....  108,862  35,833  40,379    6,935    9,537    3,498  205,094 

Exports  to  Japan  since  Sept.  1  have  been  6,585  bales  from 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


#r. 


Llverppool t. 

Havre c 

Bremen e. 

Hamburg c. 

Amsterdam c. 

Rotterdam c. 

Antwerp ..e. 

Ghent,  v.  Antw'p.e. 
Re  val,  v.Br-Hame. 

Do     v.  Hnll...e. 

Do     v.  Canal,  .e. 

Genoa e. 

Trieste e. 


Matur. 

Hon. 

fMM. 

Wtdna. 

Xkurs. 

15 

15 

15 

15 

15 

20925 

20925 

20925 

20925 

20925 

17%-20 

n^i-20 

17ia-20 

17ifl-20 

17*1-20 

19920 

19920 

19920 

19920 

19920 

28 

28 

28 

28 

28 

22*a 

22>9 

22>9 

22^ 

22^ 

15 

15 

15 

15 

15 

21>« 

211* 

2  Us 

2m 

21% 

82 

32 

82 

82 

32 

27 

27 

27 

27 

27 

33 

32 

32 

32 

32 

20925 

20925 

20925 

20925 

20925 

28 

28 

28 

28 

28 

15 
20925 
17^-20 
19920 

28 

22% 

15 

31% 

82 

27 

32 
20925 

28 


Quotations  are  cents  per  100  lbs.  or  f raotions  of  a  penny  per  lb. 
Liverpool. — By  cable  from  Liverpool  we  have  the  follow  ■ 
ins: statement  of  the  week's  sales,  stocks,  etc.,  at  that  port. 


Sales  of  the  week bales. 

Of  which  exporters  took. . . 

Of  which  speculators  took 

Sales  American 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whioh  American— Est'd 
Total  import  of  the  week 

Of  w  hi  oil  American 

Amount  afloat 

Of  whioh  Amerloan 


Sept.  27. 

47.000 

3,300 

1,200 

40,000 

5,000 

57,000 

259,000 

190,000 

56,000 

52,000 

85,000 

25,000 


Oct.  4. 

71,000 

1,900 

3,400 

63,000 

4,000 

55,000 

220.000 

153,000 

21,000 

10,000 

70,000 

63,000 


Oct.  11 


83,000 

2,800 

6,100 

68,000 

3,000 

67,000 

170,000 

109,000 

19.000 

14,000 

118,000 

103,000 


Oct.  18. 


43.000 

2,300 

2,200 

33,000 

3,000 

57,000 

138,000 

83,000 

28,000 

22,000 

200,000 

178,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Oct.  18  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12  30  p 


M 


Mld.Upl'ds. 

Sales. 

Speo.  A  exp 

Futures. 

Market    ( 
opened.    \ 

Market,   > 

4  P.M.      ( 


Safday 


Quieter. 


41319 

5,000 
600 


Monday.  Tuesday.  Wed1  day 


Harden'g, 


8.000 
500 


Steady   at  Steady   at 
1-04  ad-  I  3-64  ad- 
vance,       vance. 


Easier. 


7,000 
500 


Quiet  at 

l-rt4  ad- 

vuiice 


Quiet. 


4"ia 

8.000 
500 


Ihured'y 


Ea»:o-. 


4l6ia 

8,000 
500 


F«.«T*t     HMygt'dy.    Easy  at 

1  id   adv     «?4  pt8>  '  ^*upt*- 
i  Vi.  hut.    advanoe.  i   decline. 


Steady   at    Oulet  at 
2  04  ad-     3-«»4  «*  4-64 
vance.        decline. 


Friday. 


Quiet. 


42»sa 

6.000 
500 


Quiet  at 
181  ad- 
vance 


Veryst'dy    Quiet  at     Br'lyifdy 

!*■<.*■■!  pts.  4Hi*n  ptai   Hdl  PU 
adranoe.  i   decline.  I  decline. 
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The  prices  of  futures  at  Liverpool  for  eaoh  day  tire  *lv«.i) 
below,  Prloes  are  on  the  basis  of  Uplands,  Good  Ordinary 
olause,  unless  otherwise  stated. 

py  The  prices  are  given  in  pence  and  641A>.  TKut  :  3  63  meant 
8  6i  Gld..  and  4  01  meant  4  l-64d. 


Ootober 

Oot. -Nov... 
Nov. -Deo  . . 

Deo. -Jan 

Jan. -Feb 

Feb.-Moh.. 
Moh  -Apr . . 
April-May.. 
May- Mine... 
Jane-July.. 
July- Ann .. 
Aug.-Sept.. 


Sat. 

Oct.   12 


Moil. 

Oct.  14 


Tue». 

Oct.  15. 


124 
P.M. 


d. 
444 
4  33 

4  2X 
4  27 
4  2(> 
4  25 
4  25 
4  24 
4  24 
4  24 
4  24 


1 
p.  m 


124 

P.M. 


d. 

4  43 
4  83 
4  28 
4  26 
4  25 
4  2ft 
4  24 
4  24 
4  24 
4  23 
4  2i 


d. 

4  47 

4  37 

431 

1  30 

29 

2H 

27 

26 
26 

■.<; 


4  25 


4 
P.M 

d 

4  47 
4  37 

M-> 

:*o 
20 
28 

27 

26 

4  26 

4  2'i 

4  25 


124 

P.M. 

d 

4  47 
4  37 
4  32 
4  :;i 
4  30 
4  29 
4  28 
4  27 
4  27 
4  27 
4  26 


4 
P.M 


Wed. 

Oct.   16. 


124 
P.M. 


d   d. 

4  45  4  43 
4  38 

4  30 1 4  29 
4  28  4  28 
4  28  4  27 
4  27  4  26 
4  26  4  25 
4  26  4  24 
4  254  24 
4  25  4  23 
4  24  4  23 


P.M 


Tti  or*. 

Oct.  17. 


124 
P.M. 


d.      d 

4  46  4  41 
4  37  4  33 
4  324  29 
4  31  4  28 


4 
P.M. 


d. 

4  40 
31 

27 

26 

25 
2  1 


4  23 


•  I 


HO  4  27 
2!)  4  26 
28  4  2  * 
27,1  24|4  23 
27  4  24'4  22 
264  24  4  22 
4  26423421 


Oct    18. 


121* 
P.M. 


d. 

4  39 
4  30 
4  26 
4  25 
4  24 
4  23 
4  22 
4  22 
4  21 
4  21 
4  21 


4 

P.M 

d 

4  40 

4  30 
4  26 
4  25 
4  24 
4  23 
4  22 
4  22 
4  21 
4  21 

421 


Jute  Butts,  Bagging,  &c— There  has  been  a  rather  quiet 
market  for  jute  bagging  during  the  week  under  review,  and 
quotations  have  been  lowered.  The  close  to  night  is  at  5%e. 
for  \%  lbs.  and  6  J.  for  2  lbs  ,  standard  grades.  Car-lots  of 
standard  brands  are  quoted  at  57g(a6^c.,  f.  o.  b  ,  according 
to  quality.  Jute  butts  continue  dull  at  1>£@1%c.  for  paper 
quality  and  2%@2*^c.  for  bagging  quality. 


BREADSTUFFS. 

Friday,  Oct.  18    1901. 

The  market  for  wheat  flour  has  held  steady.  No  large 
transactions  have  been  reported  made,  still  a  fair  volume  of 
business  has  been  transacted,  as  the  local  trade  has  been  a 
steady  buyer  of  spring-wheat  flour  and  at  unchanged  prices. 
Reports  from  the  Northwest  note  a  large  output  of  flour  and 
that  shipments  to  domestic  markets  are  free.  Low-grade 
winter-wheat  flour  has  been  quiet.  Rye  flour  has  bad  a  fair 
sale  at  steady  prices.  The  demand  for  buckwheat  flour  has 
been  limited  and  prices  have  been  easier.  Corn  meal  has  had 
only  a  limited  sale  and  prices  have  been  easier. 

Speculation  in  wheit  for  future  delivery  has  baen  quiet 
and  no  noteworthy  changes  have  occurred  in  values,  the 
market  apparently  being  without  new  developments  of  suf- 
ficient importance  to  make  a  decided  impression  upon  prices. 
The  cable  advices  received  early  in  the  week  <?ere  of  a  bull- 
ish character.  Tiiere  wer^  reports  that  the  Argentine  crop 
was  suffering  from  drought  and  the  reports  of  the  Russian 
crop  were  unfavorable,  it  being  claimed  that  there  were  dan- 
gers of  famine  in  certain  sections  of  the  country.  The  move- 
ment of  the  crop  for  the  week,  particularly  in  the 
Northwest,  has  been  very  moderate,  but  this  has  been 
due  in  a  measure  to  unsettled  weather.  Despite  the 
more  bullish  character  of  the  information  from  foreign  mar- 
kets, there  has  been  no  appreciable  improvement  in  the  ex 
port  demand,  business  for  the  week  in  the  spot  market,  be- 
ing reported  as  limited.  According  to  advices  received  from 
reliable  sources,  the  new  wiater- wheat  crop  is  starting  well 
and  there  is  an  enlarged  acreage.  To  day  there  was  a  higher 
market  on  unfavorable  crop  news  from  Argentine  and 
stronger  European  advices.  The  spot  market  was  m  re  act- 
ive and  higher,  a  fairly  large  export  business  being  transacted 
for  the  day. 

DAILY  CLOSING  PRICES  OP  NO     2   RED   WINTER  rN   NEW    YORK.. 

Sat  Hon.  Tries.  Wert..  Thurt.  Fr\. 

Cash  wheat  t.  o.  t. 7678  774  77  765a  77  78% 

Oot.  delivery  In  elev 744  746s  744  744  74%  755a 

Deo.  deUvery  In  elev 7*J3g  763e  764  757a  764  774 

May  deUvery  In  elev 79k  79*8  787a  78«a  79  79% 

DALLY  CLOSING  PRICES  OF  NO.  2  SPRING   IN    CHICAGO. 

8at.  Hon.  Tue*.  Wed.  Thurt.  Fri. 

Oot.  delivery  In  elev 63%  694  694  68*2  69*8  6fl5g 

Deo.  delivery  In  elev 70  704  ~0»a  K978  704  7078 

May  delivery  In  elev 733s  73»8  73^  734  736a  744 

Indian  corn  futures  have  been  quiet  bat  steady.  Com- 
paratively little  speculative  interest  has  b-en  snown  in 
either  the  Western  or  local  markets  and  fluctuations  in 
prices  have  been  within  a  narrow  range.  Weather  condi- 
tions during  the  week  have  been  favorable  for  drying  the 
crop  and  present  indications  are  that  the  movement  of  the 
cr  p  will  be  moderately  early ;  in  fact  some  new  corn  has 
been  offered  at  Southern  points.  According  to  the  advices 
received  from  the  interior,  there  has  been  a  fair  demand  for 
corn  at  ruling  prices.  Foreign  advices  have  reported  steady 
markets,  but  the  export  demand  in  the  cash  markets  here 
and  at  outports  has  continued  limited,  only  a  small  amount 
of  business  being  reported  transacted.  To  day  there  was  a 
quiet  but  steady  market.    The  spot  market  was  steady. 

DAILY  CLOSING  PRICE*  OF  NO.   2    MIXED  CORN  t«    NEW    Vi/JIK. 

Sat.        Hon.       Tue*.  Wed.      Thurt.       Frv 

Oaah  corn  f.  o.  b 617s       6l7s       6179       6178       6178       62 

Oot.  deUvery  In  elev 613a       614        614       61 M       614       613s 

Deo.  delivery  In  elev 624       6^       61*8       61%        61%       6l7s 

May  deUvery  in  eiev 627a       624       62%       623a       62^       b2»a 

DAILY  CLOSING   PRICES  OF  NO.  2  MIXED   CORN  IN   CHICAGO. 

8at         Mon.       Tuet.       Wed       Thurt.       Pr* 

Oct.  deUvery  In  elev 55*8       55  554       5*4       554       554 

Deo.  deUverv  in  elev 564        564        564       563s       ftHSg        S64 

May  deUvery  in  elev 584       58*8       58*       584       58%       58% 

Oats  for  future  delivery  at  the  Western  market  hav«  re- 
ceived only  a  limited  amount  of  attention,  but  prices  have 
held  to  a  steady  basis.    Offerings  have  been  light,  there 


being  nothing  in  the  situation  to  prompt  selling,  and  buyers 
have  not  been  aggressive.  Locally  the  spot  market  has  been 
firmer,  particularly  for  mixed  oats,  and  a  fairly  large  busi- 
ness has  been  transacted.    To-day  there  was  a  firmer  market. 

DAILY  CLOSING   PRICKS  OF  OATS  IN   N  E  W    YORK. 

Hal         Mou.      Tuet.       Wed.    Thurt.       Fri. 

NO.  2  mixed  In  elev 38%       38%        39  394       40  404 

■To.  2  white  In  elev 41%        42  42  42  42  424 

DAILY  CLOSING  PRICKS  OF  NO.  2   MIXED  OATS  IN  CHICAGO. 


Sat.  Mon.  Tuet. 

Oct.  delivery  In  elev 34  844  343s 

Dec.  delivery  In  elev 354  35%  354 

May  deUvery  In  elev 373a  37:i  37% 

Rye  has  been  quiet  at  unchanged  prices, 
without  changes  and  steady. 
Following  are  the  closing  quotations: 


Wed.  Thurt.  Fr\\ 

314  314  344 

354  354  354 

374  373a  374 

Birley  has  been 


FLOUR. 


Pine 92  25  ©2  35 

Superfine 2  45  ©2  55 

Extra,  No.  2 2  55  ©2  65 

Extra,  No   1 2  75  ©2  80 

Clears 2  90  ©3  25 

■Straights 3  30  ©3  70 

Patent,  spring 3  65  ©4  35 


Patent,  winter. ...*)3  60 
City  mills,  patent.    3  85 

©3  85 

©4  30 

Ryeflour.snperttne  2  95 

©3  55 

Buokwheat  floor..   1  75 

©2  00 

Corn  meal- 

Western,  eto 3  00 

©3  10 

Brandywlne  


3  20 


(Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels.) 


Wheat,  per  bnsn.— 
Hard  Duluth,  No.l 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Jats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


GRAIN. 

o.        o.  I  Corn,  per  bnsh.—             o.         o. 

807s»fc2<>8  Western  mixed. 59»4©62 

76^07838  No.  2  mixed 604 »62 

76»8»7838  Western  yellow 624  »64 

750a»773a  Western  white 624©64 

£9%©42  Rye,  per  bush— 

414»47  Western ..55 

404  0414  State  and  Jersey 57 

424»434       Barley— Western 59 

Feeding 52 


©58 
©59 
©65 

©58 


Exports  of  Breadstufps,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  September,  and  the  nine  months,  for  the  past  three  years 
nave  oeen  as  follows: 


Mxvortt 

1900-1901. 

1899-1900. 

1898-1899. 

irom  O.  8. 

September. 

9   Month*. 

■  88.98  M87 
14,223,233 

September. 

»    Months 

September. 

t   Months. 

Quantities 

vVheat.bush. 
(Tlour...bbla. 

16,338,981 
1,606,336 

10,326,088 
l.C.93,654 

69.0a5.3C7 
13,722,417 

11,095.991 
l,41S,33e 

81.768,125 
13,833,801 

Wheat.. ..bu. 
lorn...  bash. 

28,117,493 
3,(67,076 

202,961,735 
94,084,020 

17,519,971 
10,938,634 

180.816,183 

134.110.10* 

17,47>?,493 
17,850,973 

141,011,979 
146,991,767 

Tot. bush. 

Values. 
Wh't&  flour. 
JornA  meal. 
8ye 

26,184,569 

1 

17,272,550 

1,963,355 

101,422 

299.633 

795,190 

20.432,480 

18.649,793 

16,498,916 

6.696,498 

297,048,765 

t 

151,726.868 

46.349.832 

1,2*4,642 

9,081.485 

1,870,337 

28.458,606 

t 

13,823,878 

6.159,862 

134,928 

1,635,023 

607,115 

26S.226.291 

t 

99,727,121 

60.C04.301 

1,058,914 

8,640,688 

6,099,21 3 

34,829,468 

I 

13.501.654 

6,990.103 

184,834 

8,129,205 

1,341,574 

291,003,748 

t 

113,853,102 
60,715.807 

2,830,207 
11.692.861 

8,970,050 

Oats  A  meal. 

3r 'da  tuffs.... 
Provisions*. 

Jotton 

PetroPm.&o. 

218,293,084 

168,140.374 

16\912,907 

52,689.380 

21,395,80-' 

17,351  556 

20,198,676 

6,430,542 

174,630,148 
151.313.799 
I67,8f9.43d 
56,884,712 

25.117.37(1 

15,616,079 

17,082.792 

7.C07.626 

192,791,530 

118.629,575 

110,390,249 

46.290.824 

Tot  value. 

62.177,736 

602,035,7  «f> 

65.336,579 

550,658,0*4 

64,753.887 

498.002,178 

•Including cattleand  hogsin  all  monthsand  vears. 

Note.— All  the  above  figures  are  based  on  the  monthly  preliminary 
return  siasued  by  the  Bureau  of  Statistics, and  cover  about  98  per  cent 
of  thetotal  exports. 

The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  C-3t.l2 
tnd  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


itttiftt  Hi— 

flour. 

Whtat. 

Corn. 

Oat». 

Bmritt 

Bush.iBll: 

SbU.lORlbi 

Bush.fiOibt 

Bvsh.&eibt 

Bu«A.821bi 

III 

Jhtaago... 

195,691 

1,174,024 

1,69;  ,180 

1,466,542 

374,650 

60,446 

itiwanke* 

91.860 

349,e00 

55,100 

187,700 

682.45') 

37,600 

ninth  

147,000 

1.463,777 

664 

21.237 

351,831 

17,088 

ilnneapolts. 

8,678,960 

68.410 

276.300 

875.210 

52,710 

600 

112,293 

104,792 

73,274 

1,380 

11.383 

••trott  

6,000 

133,691 

2-*,2S8 

117,703 

'leveland  . . . 

14,816 

56,883 

132,564 

88,887 

It.  Lonli 

43.625 

177.010 

238,400 

337,655 

102.750 

9.045 

8  400 

28.4^0 

335,000 

213,200 

96,900 

6,6  00 

Cansat  City. 

607,482 

331,000 

337,600 

183,600 
2.985,978 

1.835.051 

.... 

rot.wE.i9oi 

7,452  6H 

8,691,8:8 

193.817 

<ame  wk.'OO 

436,623 

6,704,055 

6,110,648 

4.409,376 

2,838.875 

184,735 

<8ni  wk.*99 

408,148 

8.1(8,827 

8.330,679 

4,389,139 

1,920,268 

288.614 

Unas  Am.  1 . 

1901 

4,932.221 

83,367.727 

82,681.099 

40,656.094 

12,360,788 

3.681,643 

1900 .. 

4,685,279 

75,926.888 

40,fe32,789 

48,229  616 

11.169.356 

1,291,670 

1899          

4,782.903 

66.776.428 

60,601.096 

49.332.149 

8.311.651 

1,926,043 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  12, 1901,  follow: 


Flour, 

bbts. 

144,077 

•60,871 

2T.451 

57.»3i 


HttHtlt  at— 

<sw  Torlr 

loiton 

Montreal..,  .... 
.'hlladelpbis.    . 

Saltlmore 105.901 

ilohmond...  ...         6.068 

Jew  Orle»'>»* 17,242 

lawoori  News 85  217 

Norfolk 7,111 

talvettoD 

irtland,  Mb 6,619 

Quebec 166 


ifhsal, 
bush. 
9)8,800 
634.618 
«3l,7e3 
196,3  < '2 
26B.858 

10.671 
677,000 

98  010 
2<9.99J 
230.2  0 

41,304 

48,'  00 


(Jorn 

-<.ir. 

78J.700 

8o2,192 

57.417 

811,698 

50,908 

21,331 

70,725 

'  io',6  j8 

87,2/4 


.'ati. 
bush. 
e07,030 
IK,  180 
11.866 
S7.019 
11.845 
32,522 
14,825 


B*rltt 
1055)0 

"6.306 

20, 30  J 


tits, 

TUlN. 

13,650 

70  0 

17.80  0 

5,03  0 

66,55  4 

726 


Total  week 
•sat  1900. 

do 


•  Reoelptt 
p^rtf  on  through  bills  oi  lading 


487.319    a.TS.i^O    1,765,404       833,106       131.801    103,«85 

622,034    3,199,834    4,050,512    1.648,9*2       157.413      74.822 

not  Include  grain  passing  tbrongb   Haw  Orleans  ror  toreisn 


October  19,  1901.] 


THE    CHRONICLE 


b63 


Total  receipts  at  porta  from  Jan.  1  to  Oot.  12  oouipartae 
follows  for  four  years: 


Receipt*  of— 

lour 


.bbl8 


1901. 
17.WJB.717 


Wheat bush.l!-0,4rt5,657 

Corn "       »'.»»  .517 

Oats "       60.23\6tl9 

Barley "         8,7<M,007 

Rye "         3.248,203 


1900. 
17,0*8.409 

B0,<  7. i, 'lis 

lflW.l.o.i'lrt 

63.49U.aHH 

8,869.hH4 

2,246,103 


1889. 

I6.6o7.2oe 

05,39(1,011 

16ft.2t3.Hi4 

7H,IH4,9t)6 

7.601,606 

4.-il8,690 


189H. 

15,8,17,102 


U8.HWil.a40 

161,777,161 

7l),WHrt.&11 
8,0*8,1*0 

18,<  52,270 


Total  jiraln ■ 

The  exports  from 
ending  Oot.  12.  1901 


Mxwortt  /rent 

Maw  TorH. 

Boiton 

Portland,  Me. 
Philadelphia. . 
Baltimore  — 
New  Orleans.. 

Norfolk 

Newo'rt  News 

Montreal 

liaWestoD 

Quebec 


wj3.08a.05i  293.352,332  3ti.2S8.706  a&o.a&3.4au 
the  several  seaboard  ports  for  the  week 
,  are  shown  in  the  annexed  statement : 


Whtdt. 

Corn, 

-  truth. 

bus*. 

40M.31H 

17rt,iu0 

186^69 

H9.2H7 

41.904 

87.274 

70  000 

170.613 

486,817 

22,6*9 

:;)-.oto 

i  .■.•■■ 

sau.iMU 

10.060 

Bfl.000 

880  812 

£40 

334,000 

48.000 

Total  week 
Same  time '00 


2.888.000      C33,763 
2.2S7.918  2,644,484 


/(our, 

bblt. 

HO  85S 

2  i.ORW 

6,6  19 

11.484 

07,487 

3,048 

7.141 

85.247 

9,665 

0.987 

108 

Boa  iio 

aus.23U 


Oatl. 

busA. 

279,307 

2,400 


14.170 


295,877 
779,701 


titif  J> 
1,169 


90,000 


Ptai. 

buaJt 
9.207 

87.904 


biun. 


17.2M)      11,657 


48.489 
14.470 


18.688 
119.S0J 


8,890 


8.290 
ho  888 


The  destination  of  these  exports  for  the  week  and  sinct 
1,  1900,  is  as  below: 


Sept 


nettr. . 

TP«»      Sintt  5**1 
1 .  1901. 

bbl: 


Mtriotltfor 

tsttJi  and  line  Oct.  1 

8*pt.  1  to-  bou 

United  Kingdom  77,791  8,989,914 

Continent. 90,684  DtO.^bO 

S.  4  0.  America.  10.201  SOl.OOi 

Wait  Indlei 17.014  854,038 

Br. N.Am.  Colo's  8.639  62,887 

Other  oonntrlet  8.7tl  ■    74,427 

Total 808.480  4,733.074 

Total  1900   296.289  1.891.622 


-tPAsei. 1 

W«»     Sine*  .*-.*: 


Oct.  12. 
bitlh. 
1.167.H48 
1.7C8.846 

2.0U0 


1.   1901, 

JdifJi. 

23,649  610 

89, 1W  2,076 

12,000 

60 


17.316  122.240 


Oarn. 

Willi    Htntt  8**i. 


Oct.  12. 

30^.010 

897,487 

1,701 

81,670 

4.440 

4.669 


1,  19U1 
bush. 

6.987, 191 

6,3)3.426 

427,462 

886,100 

76.083 

139,490 


8.886,009 
2,237.048 


62.798  676      638.763    14,498,297 
72,692.991  2,044,434    14,897,076 

The  visible  supply  of  grain,  comprising  the  stocks  ts 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  12,  1901,  was  as  follows: 


IfJuai, 

Instortei—  buih. 

Haw  York 8,983.r^ 

Do       afloat 48,000 

Boiton 874.UO-. 

Philadelphia... 922.000 

Baltimore 777. COt- 
New  Orliani 802.00C 

QalTeitoc 234.000 

Montreal 161,000 

Toronto 27.000 

Buffalo 1,616,000 

Do       afloat 

Toledo  697,000 

Do       afloat 

Detroit 663,00b 

Do      afloat 

Ohlcaao 6.161,00t 

Do       afloat 

Milwaukee 119  00i 

Do      afloat 

rUWUI'mAPt.  Arthur  1,790,000 
Duluth... 4,6S8,0Oi 

Do       afloat 

Minneapolis 8.020,00 

8t  Louis _  3,3;4.o0: 

Do      afloat 

Kansas  City 1,387,000 

Peoria 74H.000 

Indianapolis 877.00C 

ud  Mississippi  RiTer 

On  Lakes 1,964,000 

On  canal  and  r'.Ter.  . .      473.000 


Corn, 
bush 
980.000 
77,000 
824,000 
204,000 
114, v.  CO 
195,000 

88,000 

778.000 

597,000 

ibi  dob 

6,899.00'c 

ies.oio 

182.000 

16.000 
820,000 


Oats, 

bUSA. 

809.O" 
132,000 
335.  ut, 
45,000 
337,000 


70,000 
281,000 

1,144,000 

"62,000 

2,007,000 

460,000 


Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 
Total  Oct. 


12.  1901.. 

6.  1901.. 

13.  1900.. 

14.  1899.. 
15.1698.. 


88.208.000 
87,474,000 
66,978  000 
47.2NU.04/0 
14,698.000 


284  Oil' 
70,000 
38,000 

1.228.000 
113,000 

13,111.000 

14.026000 

9,811,000 

15,005.000 

24,602.000 


489,000 

715,000 
256,000 

185,666 
102,000 

49, 000 

234,000 
118,000 

7.789,000 

8,288.000 

12,235,000 

7.069,000 

6,080.000 


but*. 
81,000 


6,0^0 

147,000 


29,000 
15,000 

376,660 

163,666 

274,00c 
86,000 

523  OOC 

29,000 

81,000 


4,000 
2,000 

25,000 


1,788.000 

1,800,000 

980,000 

819.000 

1,31.8.000 


Bar  liv 
bus? 
163,000 


22,  'U' 

63       ' 

485,000 

'  9,000 

27.000 

21.001 

102,071 

885  0« 

120.0«ti 
11.00C 


131,000 
225,000 

2,038,001 
1,994,000 
2.848.00( 
2.101.001 
2,750  001 


THE     DRY     GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct  18.  1901. 

There  have  been  indications  in  various  directions  of  grow- 
ing interest  on  the  part  of  buyers  in  the  generaVcotton 
goods  situation.  The  actual  business  in  progress  has  been 
on  a  more  liberal  scale  and  there  has  been  an  increase  in  the 
number  of  bids  coming  forward.  The  fact  that  the  market 
has  steadily  hardened  in  tone,  in  spite  of  the  hand-to-moutb 
policy  generally  pursued  by  purchasers  for  several  months 
past,  is  evidently  making  an  impression,  which  advances  in 
leading  lines  of  bleached  cottons  during  the  past  two  days 
are  likely  to  deepen.  The  cotton  goods  situation  is  unnsaally 
strong  for  the  time  of  year.  There  are  no  stocks  in  this 
market  of  any  consequence  in  either  staple  lines  or  fancies, 
and  few  buyers  have  made  any  provision  for  their  spring  re- 
quirements outside  of  specialties  in  wash  fabrics  and  white 
goods.  In  some  staple  lines  the  export  demand  has  put  sell 
era  well  under  orders  ahead,  but  even  where  forward  pro- 
duction is  not  covered  to  any  material  extent,  manufactur 
ers  are  reserved  in  making  contracts  at  present  prices. 

Woolen  Goods.— The  market  for  woolen  and  worsted 
fabrics  for  men's  wear  shows  between-eeasons  condition  pre 
vailing  in  severe  shape.  Reports  from  all  quarters  state  that 
the  new  business  coming  to  hand  has  been  quite  limited, 
while  the  reorder  demand  keeps  backward.  Most  sellers  had 
expected  the  latter  to  assume  fair  shape  by  this  time,  bring- 
ing a  considerable  amount  of  supplementary  business  into 
the  market,  and  there  is  therefore  more  or  less  disappoint- 
ment prevailing.  The  chief  trouble  lies  in  the  fact  that  buy- 
ers have  run  so  much  upon  restricted  lines  in  their  purchases, 
adhering  to  the  more  popular  staple  varieties  to  a  large  ex 
tent.  There  are  thus  agents  in  the  market  with  so  much 
business  on  their  books  that  it  is  questionable  if  they  will  be 
able  to  take  care  of  it  all,  while  others  are  anxious  over  the 
uncovered  balance  of  their  mills'  production.    The  general 


tone  of  the  market  is  steady,  but  there  is  some  irregularity 
chiefly  in  fancies.  In  the  overcoating  and  cloakiogs  division 
business  has  been  quiet  without  change  in  prices.  Dress 
goods  have  sold  more  freely  in  staple  lines,  but  iancies  con- 
tinued quiet. 

Domestic  Cotton  U-oods. — The  exportB  of  cotton  goons 
trom  this  port  for  the  week  ending  Oct.  14  were  1,029 
packages,  valned  at  (103,729,  their  destination  Oelug  to  the 
points  specified  in  the  tables  below: 


Nhw  York  to  Oct.  14. 


Ureal  Britain 

Other  European 

China 

India 

Arabia 

Africa 

Went  Indies 

Mexico 

Central  America .... 

South  America 

Other  Uonntrleo. 


Total. 


1901. 


Week.    tixncejan.l 


38 
83 


■■i 


188 
596 
20 
19 
411 
265 

1,629 


3.836 

1,228 
79,3.«>8 

6,074 
35,661 

8,077 
18,814 

1,606 

5,521 
44,162 

8,257 

211.E94 


moo 

Week. 

Since  Jan.  I 

82 

1,886 

31 

l.ato 

17 

140.462 



10,584 

25,441 

1 

3,537 

1,002 

23.240 

27 

2,477 

228 

9,661 

981 

36.759 

184 

7,3eo 

2.553 

261.767 

The  value  of  the  New  York  exports  tor  the  year  to  date 
has  been  $9,120,925  in  1901,  against  $11,628,623  in'l900. 

Advances  of  i^c.  to  J^c.  per  yard  have  been  made  in  lead- 
ing bleached- goods  tickets.  Higher  prices  were  expected  in 
bleached  goods,  but  not  quite  so  soon  as  thie.  Buyers  ap- 
pear to  have  forced  them  by  their  efforts  to  purchase  for 
forward  delivery.  There  are  no  quotable  advances  in  brown 
sheetings  and  drills,  but  the  tendency  of  the  market  is 
against  buyers.  The  home  demand  has  been  on  a  fuller 
scale  than  of  late,  but  export  1  uying  has  teen  limited,  owing 
to  the  prices  held  for  by  sellers.  Sales  of  wide  sheetings 
and  cotton  flannels  and  blankets  have  been  on  a  quiet  scale 
at  previous  prices.  Denims  have  been  advanced  %c.  to  >£c. 
per  yard,  with  a  quiet  demand.  Other  coarse,  colored  cottons 
are  very  firm.  Kid-finished  cambrics  quiet  at  3^c.  for  64s. 
Staple  prints  are  scarce  and  very  firm.  Bu\ers  more 
anxious  than  sellers  to  do  business  for  spring.  Fancy  cali- 
coes practically  cleaned  up  in  dark  work.  Fine  wash  fabrics 
of  all  kinds  are  heavily  sold  for  spring.  Staple  and  dress 
style  ginghams  scarce  and  firm.  Regular  print  cloths  are 
firm  at  3c,  and  narrow  odds  on  relative  basis.  Wide  goods 
also  firm. 

Foreign  Dry  Goods. — A  fair  business  in  fine  grades  of 
dress  goods  has  been  reported,  with  thin  fabrics  still  in  best 
demand.  Silks  and  ribbons  are  steady  in  prices,  with  a 
moderate  business.  Linens  are  without  material  change. 
Burlaps  continue  inactive,  weak  and  irregular. 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Ocr.  17,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


A  St 


I 
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State  iiwu  Oity  Dtrfivtyttwr. 

News    Items. 

Austin,  Texas. — Purchase  of  Water  Works  Authorized  — 
Injunction  Granted. — We  are  advised  by  John  O.  Johnson, 
City  Clerk,  that  the  City  Council  has  authorized  the  pur- 
chase of  the  plant  of  the  Austin  Water,  Light  &  Power  Co. 
for  the  sum  of  $175,000  and  all  taxes  due  to  and  including  the 
year  1902.  This  amount  is  to  be  paid  in  annual  instalments 
of  $25,000,  the  first  of  which  is  to  be  paid  on  April  1,  1902. 
The  rate  of  interest  was  fixed  at  3%.  Since  the  passage  of 
the  above  resolution  a  temporary  injunction  has  been  granted 
preventing  the  City  Council  from  carrying  out  the  provis- 
ions of  the  resolution. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Albany  County  (P.  O.  Laramie)  Wyo.— Bond  Sale,— Oa 
October  2  the  $15,000  10-20-year  (optional)  refunding  bonds 
were  awarded  to  the  Thompson,  Tenney  &  Crawford  Co., 
Chicago,  at  101*10  for  V/2  per  cents.  For  description  of  bonds 
see  Chronicle  July  27,  p.  200. 

Asheville,  N.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  October  25,  by  William  R.  Heston,  City 
Treasurer,  for  $10,000  4%  school-building  bonds.  Securities 
will  be  in  denomination  of  $500  or  $1,000  each,  dated  Nov.  1, 
1901.  Interest  will  be  payable  semi-annually  in  New  York 
City  or  Asheville.  Principal  will  mature  Nov.  1,  1931.  A 
deposit  of  $100  will  be  required  with  each  bid.  The  official 
advertisement  states  that  the  city  has  never  defaulted  on  in- 
terest or  principal. 

Atlanta,  Ga.— Bond  Offering.— Proposals  will  be  received 
until  12  M,,  December  3,  at  the  office  of  the  Mayor,  for  $418,- 
000  3%i  gold  coupon  refunding  bonds.  Securities  are  in  de- 
nomination of  $1,000,  and  the  interest  will  be  payable  Jan- 
uary 1  and  July  1  in  New  York  City  and  in  Atlanta.  Prin- 
cipal will  mature  Dec.  31,  1931.  A  certified  check  for  5%  of 
the  par  value  of  the  bonds  bid  for,  payable  to  Thos.  J. 
Peeples,  City  Treasurer,  must  accompany  proposals.  J.  H. 
Goldsmith  is  City  Comptroller. 

Augusta,  Ga. — Bond  Sale.— The  three  issues  of  4%  30-year 
refunding  bonds,  aggregating  $173,000,  which  were  fully  de- 
scribed in  the  Chronicle  Aug.  24,  have  been  sold  to  John 
W.  Dickey  of  Augusta. 

Baird,  Texas. — Bonds  Approved  and  Registered. — The  At- 
torney-General has  approved  an  issue  of  $4,800  water-works 
bonds.  These  securities  have  also  been  registered  by  the 
State  Comptroller. 

Bell  County,  Texas.— Bond  Sale.— This  county  has  sold  to 
the  State  Permanent  School  Fund  an  issue  of  $3,000  5% 
bridge  bonds. 

Berlin,  N.  H. — Loan  Authorized.— The  City  Council  has 
authorized  a  loan  of  $4,000  in  anticipation  of  the  collection 
of  taxes. 

Bond  Hill,  Hamilton  County,  Ohio.— Bond  Sale.— On 
October  14  the  $2,662  61  5%  1-10-year  (serial)  road  bonds  were 
awarded  to  Seasongood  &  Mayer,  Cincinnati,  at  101.  For 
description  of  bonds  see  Chronicle  Sept.  21,  p.  628. 

Boonville,  N.  Y.— Bonds  Voted.—  This  village  on  October 
15  voted  to  issue  $45,000  electric-light-plant  bonds. 

Brewster  County  (P.  O.  Alpine),  Texas.—  Bond  Sale.— 
This  county  has  sold  to  the  Permanent  Sshool  Fund  of  the 
county  $14,480  4%  2-20  year  (optional)  refunding  bonds  at 
par.  These  bonds  are  part  of  an  issue  of  $17,480,  of  which 
$3,000  remains  unsold.  Seventeen  bonds  are  in  denomination 
of  $1,000  and  one  of  $480,  all  dated  June  10,  1901. 

Bridgeport,  Conn.— Bonds  Authorized.—  The  Council  has 
authorized  the  issuance  of  $250,000  %%%  city-hall  bonds. 
Securities  are  to  mature  $10,000  yearly,  beginning  in  July, 
1930. 

Buckhannon,  W.  Va.—  Bond  Sale.— On  October  4  the  $19,- 
000  4%  5-20-year  (optional)  refunding  bonds  were  awarded  to 
the  Board  of  the  Irreducible  School  Fund  of  the  State  of 
West  Virginia  at  par  and  accrued  interest.  We  are  advised 
that  all  "other  bids  received  forithe  bonds  were  at  a  discount." 
These  bonds  were  previously  offered  for  sale  on  Aug.  10. 
See  Chronicle  June  22  and  Aug.  17. 

Buhach  School  District,  Merced  County,  Cal.—  Bond 
Offering. — Proposals  will  be  received  until  2  p.  m..  Novem- 
ber 12,  by  the  Clerk  of  the  Board  of  Supervisors  of  Merced 
County,  for  $2,000  5%  1  to  10-year  (serial)  bonds  of  this  dis- 
trict. Securities  are  in  denomination  of  $200.  Interest  will 
be  payable  annually.  W.  B.  Croop  is  Clerk  of  Merced 
County. 

Cambridge,  Minn.— Bond  Offering— Proposals  will  be  re- 
ceived until  8.  P.  m.,  Nov.  12,  by  P.  M.  Torell,  Village  Re- 
corder, for  the  $11,500  coupon  water-works  bonds  mentioned 
in  the  Chronicle  of  Oct.  12.  Securities  are  in  denomination 
of  $500,  and  will  be  dated  March  1, 1902.  Interest  (to  be  named 
by  the  bidder)  must  not  exceed  5%,  and  will  be  payable  an- 
nually. The  principal  will  mature  March  1,  1922.  Propos- 
als must  be  accompanied  by  a  certified  check  for  5%  of  the 
amount  of  bid. 

Camden,  N.  J.— Certificates  Awarded.  —The  Sinking  Fund 
Comissioners  have  been  awarded  at  par  $50,000  H  temporary 
improvement  certificates  issued  for  the  purpose  of  construct- 
ing sewers.  The  certificates  will  be  issued  from  time  to  time, 


as  needed,  in  amonnta  of  $1,000,  and  can  be  retired  at  any 
time,  "notice  being  given  ten  <i;iyH  prior  to  the  date  of  any 
interest  period."    Interest  will  be  pavable  semi  annually. 

Cusselton,  N.  I).— Bowl  hale.— On  Oct.  7  the  $5, Of  0  4^<T  15- 
year  bonds  were  awarded  to  the  FirBt  National  bank  of  Cas- 
selton  a1;  100*111  and  accroed  interest.  Following  are  the 
bide: 


Firnt  Nnllonal  Bunk.  CaueltOn.lOO-UI 

i  .  ED.  ftfagnw,  St.  Paul 101 

Jose,  1'arkeriCo..  Huston 100 


S    A.  Kcnn  (Icsh  1*) 100 

C'ha«.  a.  Coffin  Uen«  2K%)  100 


Securities  are  in  denomination  of  $1,000,  dated  Oct.  1, 1901. 
Interest  will  be  payable  semi-annually. 

Citisholm,  St.  Louis  County,  Minn.— Bond  Offering.— 
Proposals  will  be  received  until  November  2  by  the  Village 
Council  for  $8,000  6£  10  year  water  bonds.  Securities  were 
voted  at  the  election  held  October  9.  The  interest  will  be 
payable  semi-annually. 

Cleveland,  Ohio.— Loan  Negotiated.— Of  the  $100,000  loan 
authorized  to  repair  damages  resulting  from  the  storm  of 
September  1,  $45,000  has  been  borrowed,  and  it  is  likely  that 
$25,000  more  will  be  negotiated  in  the  near  future. 

Bond  Sale.— On  October  14  the  $100,000  4%  10  year  funded 
debt  bonds  were  awarded  to  D  jminick  &  Dominick  of  New 
York  City  at  10611— a  basis  of  about  3  29£,  and  the  $UO,000 
4%  22  year  market-house  bonds  were  awarded  to  R  L.  Day  & 
Co.,  Boston,  at  111,72— an  interest  basis  of  ahou*;  3  25%.  For 
description  of  bonds  see  Chronicle  Sept.  14,  p.  576 

Cloquet,  Minn.— Bonds  Authorized.— The  Village  Council 
has  authorized  the  sale  of  $20,000  water- works  bonds. 

Coatesrille(Pa.)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m  ,  Nov.  16,  by  Wm.  N.  Gib- 
bons, President  of  the  School  Board,  for  $30,000  3)4%  bonds. 
Securities  are  in  denomination  of  $1,000,  dated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
mature  Oct.  1,  1931,  subject  to  call  after  Oct.  1, 1902.  A  cer- 
tified check  for  $600  must  accomp  iny  proposals. 

77te  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

College  Hill,  Pa.-  Bond  Sale,— On  Oztober  8  the  $10,500 
5-25-year  (serial)  electric-light  bonds  were  awarded  to  the 
National  Life  Insurance  Co.  of  Montpelier,  Vt.,  at  par  for 
4'4£  securities.  This  was  the  only  bid  received.  For  full 
description  of  bonds  see  Chronicle  Oat.  5  and  Aug.  24. 

Columbus,  Ga. — Bonds  Voted.— At  the  election  held  Oct. 
10  the  proposition  to  issue  $40,000  4%  1-10-year  (serial)  bridge 
bonds  was  favorably  voted  upon. 

Coventry,  R.  I.— Loan  Authorized. — This  town  has  au- 
thorized a  loan  of  $30,000  for  road  purposes. 

Crawford  County  (P.  0.  Robinson),  III.— Bond  Offering. 
— This  county  will  sell  at  public  auction  at  1  P.  M  ,  Novem- 
ber 1,  $90,000  4%  refunding  bonds.  Securities  are  in  denom- 
ination of  $1,000,  dated  Jan.  1,1902.  Interest  will  be  pay- 
able in  Springfield,  111.  Principal  will  mature  $10,000  yearly 
on  January  1  from  1903  to  1911,  inclusive. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio.— Bond  Elec- 
tion.— At  the  November  election  the  question  of  issuing 
bonds  for  a  new  court  house  and  site  will  be  voted  upon  by 
the  people. 

Dannemora,  N.  Y.— Bond  Sate.— We  are  advised  that 
$12,000  water  bonds  offered  for  sale  on  September  14  have 
just  been  disposed  of — $4,800  to  J.  P.  Cunningham  of  Platts- 
burg,  who  took  3%  bonds;  the  remaining  $7,200  was  taken  as 
3-40  per  cents  by  the  Merchants'  Savings  Bank  of  Fiehkill- 
on-the-Hudson. 

Davidson  County  (P.  0.  Nashville),  Tenn.— Bond  Offer- 
ing.—The  Bond  Committee,  C.  B.  Hirwood,  Chairman,  will 
receive  proposals  until  October  29  for  an  issue  of  $250,000 
3}4<&  10-year  turnpike  bonds. 

Delphos  (Allen  and  Tan  Wert  Counties),  Ohio.— Bond 
Election. — At  the  election  to  be  held  November  5  the  ques- 
tion of  issuing  $25,000  electric- light-plant  bonds  will  be  sub- 
mitted to  a  vote  of  the  people  of  this  village. 

Delta  County,  Texas.—  Bond  Sale.—  Jail-repair  bonds  to 
the  amount  of  $1,996  have  been  sold  to  the  State  School 
Fund  as  an  investment. 

Dublin,  Ga.— Bond  Sale.— Following  are  the  bids  received 
October  10  by  A.  T.  Summerlin,  Mayor,  for  the  $25,003  5% 
29-year  gold  school,  water  and  light  bonds  voted  at  the  elec- 
tion held  September  9 : 

John  W.  Dickey,  Augusta... $26,692  50  j  Roby  Robinson,  Atlanta $25,760  00 

S.  A.  Kean,  Chicago 28.292  60  |  yv   J.Hayes  «S  Sons.Oleve..  26.7U2  W) 

Jno.  Nuveen  &  Co..  Chicago..  20,000  00 
F.  M.  Staflord  &  Co..Chattan.  26,u00  00 
Farson,  Leach  &  Co..  Ohic...  26,003  00 

Securities  will  be  issued  in  denominations'of  from  $1,000  to 
$5,000  as  desired.  Interest  will  be  payable  semi-annually  at 
the  Hanover  National  Bank,  New 'York  City. 

Dublin  School  District,  Erath  County,  Texas.— Bond 
Sale. — This  district  has  disposed  to  the  State  Permanent 
School  Fund  an  issue  of  $12,000  bonds. 

East  Hartford,  Conn.— Loan  Authorized.— At  a  reoent 
Town  meeting  the  Selectmen  were  authorized  to  borrow 
$18,000  until  May  1,  1902. 

Erie,  Pa.— Bonds  Authorized.— The  City  Council  has  au- 
thorized the  issuance  of  $10,928  32  4%  10-20-year  (optional) 
electrical  subway  bonds.  Interest  on  these  bonds  will  be 
payable  semi-annually. 

Essex  County,  Ont.— Debenture  Safe.— This  county  has 
sold  an  issue  of  $10,000  4%  House  of  Refuge  debentures  to  R. 
F.  Baby  of  Detroit  at  102-50. 


Seasongood  &  Mayer,  Cincin.  25,666  50 
K.  Kieybolte  &  Co.,  Cincin. . .  25.200  00 


October  19,  1901.  J 
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Essex  Junction  (Vt.)  School  District— Bond  snir—Vto 

are  advised  that  the  |9  BOU  4?  refunding  bands  mentioned  iu 
the  Chronicle  last  week  have  ht-msold.  Securities  are  sub- 
ject to  call  at  any  time. 

Uauanoque,  Ont.— Debenture  Sale -Th\s  town  the  latter 
part  of  last  month  sold  an  i^sne  of  f  10, 000  4%  debentures  to 
the  Ontario  Building  &  Savings  Society  of  Kingston  at  Id. 
The  following  bids  were  received 


Ont.  Building  A  Saw  Sooletj   • 
('antral  Can    Loan  \  Sht.  Co.. 


.Mr-  0   I  Geo.  A.  StlmsoD  A  Oo     Do    ml 

.  was  I  P.  O'Hara  4  Co.,  Toronto    9900 


Interest  on  the  above  securities  will  be  payable  January  26 
and  July  26  at  the  Merchants'  Bank  of  Canada,  Gananoque. 
Principal  will  mature  part  yearly  for  twenty  years. 

Glen  Ridge,  N.  J.—  Bond  OJfering.—  Attention  Is  called  to 
the  advertisement  elsewhere  in  this  Department  giving  no- 
tice of  the  sale  on  October  25  of  the  $35,000  4%  park  bonds  de- 
scribed in  the  CHRONICLE  of  Sept.  14  on  page  577.  Proposals 
will  be  received  until  8  p.  m.  on  Oct.  25  by  the  Borough 
Council.  A  certified  check  for  5£  of  the  face  value  of  the 
bonds  bid  for,  payable  to  the  Clerk  of  the  Borough  of  Glen 
Rid^e,  must  accompany  proposals  for  these  securities. 

Gonzales  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $30,000  bridge  bonds. 
Harrisbnrg,  Pa.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.  to-day  (Oct.  19)  by  Henry  W.  Gough,  City 
Comptroller,  for  $75,000  3%  30  year  bonds  for  a  new  engine 
and  extension  of  water  house.  Securities  will  be  issued  in 
denominations  of  $100,  $500  and  $1,000,  to  suit  purchasers. 
They  will  be  dated  Jan.  1,  1902,  and  will  mature  Jan.  1, 1932. 
Interest  will  be  payable  semiannually  at  the  office  of  the 
City  Treasurer.  Bonds  are  exempt  from  taxes.  These  bonds 
were  authorized  at  the  election  held  in  November,  1899,  and 
are  issued  under  the  authority  of  an  Act  of  April  20,  1874 
P.  L.  65,  and  supplements  thereto. 

Harrisonville,  Mo.— Bond  Sale.— We  are  advised  that  this 
city  nas  sold  an  issue  of  bonds  to  the  Mississippi  Valley  Trust 
Co.  of  St.  Louis  at  par  to  refund  the  $11,500  5%  bonds  called 
for  payment  on  September  1  (see  Chronicle  of  Oct.  12).  The 
new  bonds  bear  4%  interest  and  will  mature  in  20  years,  five 
of  them  being  subject  to  call  after  5  years  and  the  remainder 
after  10  years. 

Harriston,  Out.— D.benture  Sale.— We|are  advised  that  the 
$3,748  72  4%  debentures,  the  sale  of  which  was  advertised  to 
take  place  on  September  5,  have  been  awarded  to  O.  S 
Fleming  for  $3,750. 

Uartlngton,  Neb.— Bond  Sale.— We  are  advised  that  the 
$5,800  5%  10-20  year  (optional)  light,  bonds,  bids  for  which 
were  received  and  rejected  on  September  20,  have  since  been 
disposed  of  at  private  sale. 

Havre,  Choteau  County,  Mont.— Bonds  Not  Sold.— We 
are  advised  that  the  $15,000  water-works  and  electric  light 
bonds  offered  for  sale  on  September  3  have  not  yet  been  sold, 
and  that  no  further  action  in  the  matter  will  be  taken  until 
January  of  next  year. 

Jacksonville,  Fla.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  m,  November  15,  by  the  Board  of  Bond 
Trustees— B.  F.  Dillon,  Chairman— for  $400,000  5*  gold  water- 
woiks  and  improvement  bonds.  Securities  are  in  denomina 
tion  of  $1,000,  dated  Nov.  15,  1901.  Interest  will  be  payable 
semi-annually  in  Jacksonville  or  New  York  City  and  the 
principal  will  mature  May  15,  1921.  Each  bid  must  be  ac- 
companied by  a  certified  check  for  5%  of  the  par  value  of  the 
bonds  bid  for,  but  need  not  exceed  the  sum  of  $10,000. 

Kingston,  N.  Y.— Temporary  Loan.— On.  October  16  two 
notes  tor  $967  50  and  $267  35,  respectively,  were  sold  at  pub- 
lic auction  to  the  Ulster  County  Savings  Institution  at  par. 
Loans  are  dated  Oct.  16,  1901,  and  mature  April  16,  1902. 

La  ilarpe,  Kan.— Bonds  Voted.— This  place  has  voted  to 
issue  bonds  for  a  water- works  plant. 

Lauderdale  County,  Miss.— Bonds  Authorized.  —The  Board 
of  Supervisors  has  authorized  the  issuance  of  $30,000  county 
bonds. 

Laurens  County,  8.  C— Bond  Offering.— Proposals  will  be 
received  until  November  30  by  J.  S.  Drummond,  County  Su- 
pervisor, for  $75,000  4%  80-year  coupon  refunding  Greenwood 
Laurens  &  Spartanburg  Railroad  aid  bonds.  Interest  will 
be  payable  semi  annually.  Securities  are  authorized  pursu- 
ant to  an  Act  of  the  Legislature  approved  Feb.  11,  1897,  and 
anamondment  thereto  approved  March  8,  1899;  aleo  to  an  Act 
approved  Feb.  1,  1901,  to  validate  bonds  issued  by  this 
county. 

Lexington,  Mass.— Bonds  Authorized.— This  town  has  de- 
cided to  issue  $57,500  bonds  for  a  new  high  school. 

Louisburg,  N.C.— Bonds  Voted.— At  an  election  held  Octo- 
ber 8  the  question  of  issuing  $30,000  wa'er-  works  and  sewer 
age  bonds  was  submitted  to  the  voters  and  carried. 

Louisville,  Ky.— Temporary  Loan  —This  city  has  bor- 
rowed temporarily  $70,000  from  the  First  National  Bank  of 
Louisville  at  5*  interest  and  $30,000  from  the  German  Secu- 
rity Bank,  also  of  Louisville. 

Los  Angeles,  Cal.— Certified1  Check  Required  With  Bids.— 
In  the  Chronicle  last  week  we  gave  details  of  the  offering 
for  sale  on  October  21  of  the|2,000,000  %%<t  water  bonds.  We 
are  now  advised  that  a  certified  check  for  b%  of  the  face  value 
of  the  bonds  bid  for  must  accompany  proposals  for  $200,000 
of  the  bonds  or  less  and  for  3g  when  bids  are  for  more  than 
$200,000  of  the  bonds.  Certified  checks  must  be  drawn  on 
some  bank  in  Los  Angeles  and  made  payable  to  the  Mayor. 
Messrs.  Dillon  &  Hubbard  of  New  York  City  have  passed 


upon   the  ]<  nng   up  to  th<  I  these 

bonds  and  have  approwd  the  same.    8 

to  as  to  genuineness   by   the  Unite  & 

Trust  Oo.  of  New  York  City.    Accrued  interest  lei  >id 

by  purchasers. 

Lowell,  Mass.—  Loan  Authorised,  -The  Council  has  au- 
thorized a  loan  of  $55,000  for  paving  purpot 

l.ow  i»ap  School  District,  Hendoelno  Connl  -Bond 

Sale.— On  October  7  the  Board  of  County  .Supervisors  sold 
$1,500  1%  1-15-vear  (nerial)  bonds  of  this  distri.  ■  Hank 

of  Ukiah  at  106'066.  Other  bids  received  were  103  33  from 
the  Oakland  Bank  of  Savings  and  10  a  U.  L   Bither. 

Manslield,  Me  Soto  County,  La.— B  md  Offering.— Wb  are 
advised  by  W.  F.  Fraser,  Village  Clerk,  that  proposals  for 
the  $13,500  5^  water  works  and  electric-light  bonds  mentioned 
in  last  week's  Chronicle  will  be  received  until  October  30. 
Securities  will  be  subject  to  call  after  three  years. 

Martinsville,  Ya.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  November  1  by  Geo.  L.  Gravely  for  $5,500  C*  34- 
year  improvement  bonds. 

Massillon  (Ohio)  Union  School  District.—  Bond  Sale.— 
On  October  11  the  $80,000  4%  school- house  bonds  were  award- 
ed to  Denison,  Prior  &  Co.,  Cleveland,  at  102-885  and  accrued 
interest— a  basis  of  about  3  682^.    Following  are  the  bids  : 

Oenlson,  Prior  4Co..Cleve..$82.S09  00  |  State  Savings  Bank.  T<iledo..$81,696  00 
W.J.  Hayes  4  Sons,  Cleve....  8^,300  OO  |  Lauiprecht  Bros.  Co.,  Cleve..  "IflbC  oo 
P.  8.  Briggs  4  Co.,  Clncln....    S.'.lOOOO  ,  Seasoiigood  &  Mayer,  Clncin.  81 .200  00 

Spltrer  ACo.,  Toledo 81.917  00    W.  u.  Todd  4  Co..  Clncln. . ..  81,00000 

NewlstNat.Uank.Columbus.  81,801  00  I  Keder,  Holzman  4  Co..  Cln....  80,903  OO 

For  description  of  bonds  see  Chronicle  Sept.  28.  p.  689. 

Mineral  Wells,  Texas. — Bond  Election.— An  election  will 
be  held  October  29  to  vote  on  the  question  of  issuing  $8,500 
sewer  and  $3,500  city-hall  and  jail  bonds. 

Mobile,  Ala. — Bonds  Not  Sold.— We  are  advised  that  the 
§65,000  4$  paving  bonds  were  not  sold  on  October  10,  there 
being  no  bids  received  which  could  be  accepted,  as  the  city 
cannot  sell  bonds  below  par. 

Mount  Calm  School  District,  Hill  County,  Texas.— Bond 
Sale.— The  $7,500  4%  5-20-year  (option)  bonds    of  this  dis- 
trict mentioned  in  the  Chronicle  of  last  week  have  been 
sold  to  the  State  of  Texas  at  par.    Securities  are  in  denorn 
ination  of  $750,  dated  Sept.  2,  1901. 

New  Hartford,  Oneida  County,  N.  Y.— Bonds  Voted.— At 
the  election  held  October  12  the  proposition  to  issue  $20,000 
1  25 -y ear  (serial)  sewer  bonds  carried  by  a  vote  of  6i  to  51. 
Full  details  of  the  issue  have  not  yet  been  fixed. 

Newport  News,  Ya.— Bond  Sale.—Oa  October  14  the  $100,- 
000  4%  40  year  coupon  paving  bonds  and  the  $25,(00  4l  40- 
vear  coupon  refunding  bonds  were  awarded  to  Denison, 
Prior  &  Co.,  Cleveland,  at  100-50  and  100-40,  respectively. 
Following  are  the  bids  : 

$100,000  $26,000  Both 

Bond*.  Jiundn.  Imuc*. 

Oenlson,  Prior  &  Co.,  Cleveland $100.  joo  $25,100              

H.A.Newpher 100,200  25.0M)               

TheLamprecht  Bros.  Co  .  Cleveland $126,000 

Keder,  Holzman  4  Co  ,  Cincinnati 97,000  24,000              

For  description  of  bonds  see  Chronicle  Sept.  28,  p.  689. 

New  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Oct.  29.  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  $3,600,000  3^  gold  corporate  stock,  as  fol- 
lows : 

$2,000,000  stock  for  repaving  streets,  maturing  Nov.  1, 1941. 

99ii,000  stock  for  acquiring  land  lor  park,  maturing  Nov.  1,  19*1. 
260,000  stock  for  acquiring  land  for  park,  maturing  Nov.  1,  1941. 
360,000  stock  for  armories  and  sites,  maturing  Nov.  1, 1941. 

Interest  will  be  payable  May  1  and  November  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2%  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals.  The  above  stock  is  free  from  all  taxa- 
tion in  the  State  of  New  York  except  for  State  purposes. 

Niles,  Ohio.—  Bonds  Authorized.— The  Council  has  passed 
an  ordinance  providing  for  the  issuance  of  boDds  to  pay  for 
sewers  in  Church  Street. 

Nyack,  Rockland  County,  N.  Y.—  Bond  Offering.— Propo- 
sals will  be  received  until  2  P.  M.,  October  24,  by  John  M. 
Gesner,  Village  Treasurer,  for  $8,000  sewer  bonds.  Securi- 
ties are  dated  Aug.  1,  1901,  apd  will  mature  §">00  yearly  from 
1905  to  1920,  inclusive.  Interest  must  not  exceed  5%  and  will 
be  payable  February  1  and  August  1  at  the  office  of  the  Vil- 
lage Treasurer.    Accrued  interest  is  to  be  paid  by  purchaser. 

Oconee  County  (P.  O.  Watkinsvllle),  Oa.— Bond  Sale.— 
Oa  October  15  the  $8,50J  4%%  jail  bonds  were  awarded  to  R. 
V.  Montague  &  Co.,  Kansas  City,  at  102  676  and  blank  bonds. 
Following  are  the  bids  : 


R.V.Montague  4  Co. .Kan.  City.102-676 

J  uo.  W.  Dickey,  Augusta  102  20 

B.  A.  Keau,  Chicago 10^00 


W.J.  Hayes  4  Sous.  Cleve .100-CO 

Chas.  11.  Cofflu,  Chicago .100-00 


For  description  of  bonds  see  Chronicle  Sept.  28,  p.  689. 

Oconto,  y?ls.—Bond  Election.— An  election  has  been  called 
to  vote  on  the  question  of  issuing  $21,000  judgment  bonds. 

Ohio  State  University.—  Bond  Offering.— Proposals  will  be 
received  until  12  m.,  November  8,  by  the  Board  of  Trustees - 
Alexis  Cope,  Secretary— for  $30,000  4\£%  refunding  bonds. 
Securities  are  in  denomination  of  fl,00'J,  dated  Dec.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Ohio  National 
Bank,  Columbus.  Principal  will  mature  $VK>0  Dec.  1,  1908, 
and  |25,C00  Dec.  1,  1909.  A  deposit  of  $1,000  in  currency 
with  the  Treasurer  of  the  University  will  be  required  with 
bids. 

Olivia,  Renville  County,  Minn.— Bond  Offering.— Propo- 
sals will  be  received  until  7:31  P.  M..  November  4,  by  B  J. 
Schoregge,  Village  Recorder,  for  $20,000  b%%  ooupin  bonds. 
Securities  are  in  denomination  of  $2,000,  dated  Nov.  1,  1901. 
Interest  will  be  payable  semi  annually.    Principal  will  ma- 
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ture  $2,000  yearly  on  Jaly  1  from  1902  to  1911,  inclusive,  and 
will  be  payable  at  the  First  National  Bank  of  ChicHgo,  111. 

Palo  Pinto  County,  Texas.— Bond  Sale— The  $32,000  re- 
funding bridge  bonds  mentioned  in  last  week's  Chronicle 
have  been  sold,  $20,000  being  taken  by  the  Permanent  School 
Fond  of  the  county  and  the  remaining  $12,000  by  the  State 
Permanent  School  Fund. 

Pipestone  County  (P.  0.  Pipestone),  Minn.— Bond  Sale.— 
On  October  11  the  $20,000  f>£  5-20-year  (optional)  bonds  were 
awarded  to  the  Minnesota  Loan  &  Trtu-tCo.,  Minneapolis,  at 
104-125.  For  description  of  bonds  see  Chronicle  Sept.  28, 
p.  689. 

Pittsfleld,  Mass.— Loan  Negotiated.— This  city  has  bor- 
rowed $10,000  for  sewer  purposes  from  local  investors  at  V/£t>. 

Pleasantville,  Westchester  County,  N.  Y.-Bond  Sale.— 
On  October  15  the  $25,000  5-29  year  (serial)  regietered  water 
bonds  were  awarded  to  the  Mechanics' Savings  Bank  of  Fish 
kill  at  101-29  for  %%  per  cents— a  basis  of  about  3'40g.  For 
full  description  of  bonds  see  Chronicle  Oct.  12,  p.  805. 

Plymouth,  Ohio.— Bond  Sale.— On  October  14  the  $20,000 
5%  water-works  bonds  were  awarded  to  the  Mansfield  Sav- 
ings Bank  at  112-92— an  interest  basis  of  about  3-74J^g.  Fol- 
lowing are  the  bids  : 


Manstleld  Savings  Bank $22,684  00 

Provident   Savings    Bank   & 

Tr.  Co..  Cincinnati 22.235  00 

Seasonjrood  &  Maver.  Cin 22,23f>  00 

SpitzerA  Co.,  Toledo 22.158  00 

R.  Kleybolte*  Co..  Clnoln...  21.815  0» 
Denlson.  Prior  A  Co..  Cleve..  ai.SOl  00 
State  Sav.  Bank,  Toledo 21.638  50 


Feder,  Holzman  &  Co.,  Cln... $21,501  00 
W.  R.  Todd  A  Co..  Cincinnati.  21,410  00 
New  lstNat.  B'k, Columbus..  21.2H2  <  0 
P.  S.  BrlRKS  A  Co.,  Cincin..  ..  21,400  00 
W.J.  Haves  A  Sons.  Cleve...  21,037  0> 
Farson,  Leach  A  Co.,  Chic...  21,oi  0  00 
First  Nat.  K'k.  Barnesvllle...  20.(11100 
First  Nat.  Bank.  Crestline...  20,13100 


For  description  of  bonds  see  Chronicle  Sept.  14,  p.  579. 

Portsinoul.h,  N.  H. — Loan  Authorized.— The  Mayor  has 
been  authorized  by  the  Board  of  Aldermen  to  renew  notes 
aggregating  $53  000. 

Randall  County,  Texas.— Bond  Sate.— Refunding  bonds 
to  the  amount  of  $15,000  have  been  purchased  by  the  State 
Permanent  School  Fund. 

Redlands,  Cal. — Bond  OJJering.— Proposals  will  be  re- 
ceived until  2  P.  M.,  October  30,  by  L.  W.  Clark,  City  Clerk, 
for  $5,500  A.y2%  gold  fire-hall  bonds.  Securities  are  in  denom- 
ination of  $500,  dated  Nov.  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $500  yearly  on  November  1  from  1902  to  1912,  in- 


clusive. A  certified  check  for  $250  must  accompany  pro- 
posals. 

Rochester,  Minn.— Bonds  Voted.— This  city  has  voted  to 
issue  $25,000  electric-light-plant  bonds. 

Russell  County  (Kan.)  School  District  No.  o.- Bonds 
Registered.— The  State  Auditor  has  registered  $13,800  refund- 
ing bonds  of  this  district. 

San  Saba  County,  Texas.— Bond  Sale.— An  issue  of  $10,- 
000  refunding  bonds  has  been  taken  by  the  State  Perman  ent 
School  Fund. 

Santa  Monica,  Cal.— Date  of  Bond  Election.—  November 
19  has  been  fixed  as  the  day  on  which  the  proposition  to  issue 
the  $99,500  bonds  mentioned  in  the  Chronicle  September  7 
will  be  submitted  to  a  vote  of  the  people. 

Hardin,  Mian.— Bond  Sale.— The  $15,000  5-20  year  (optional) 
water  works  bonds  advertised  for  sale  on  October  1  have 
been  awarded  to  Thomas  J.  Balder  &  Co..  Chicago,  at  4%%. 

Scammon,  Kan. — Bonds  Registered. — The  State  Auditor 
has  registered  an  issue  of  $12,500  water-works  bonds. 

Sealy  (Texas)  School  District.— Bonds  Voted.— This  dis- 
trict on  September  30  voted  to  issue  bonds  for  a  new  school 
house. 

Seneca  Falls,  N.  Y.— Bond  Sale.— On  October  15  the  $11,- 
000  1-11-year  (serial)  bridge  bonds  were  awarded  to  the  Sen- 
eca Falls  Savings  Bank  at  par  for  33^  per  cents.  Following 
are  the  bids : 


For  3W*  Bonds. 

Seneca  Falls  Savings  Bank Par 

W  alter  Sta"nton  A  Co..  N .  ? Par 

W.J.  Hayes  &  Song,  Cleveland.    Par 

For  3-«5*  Bonds. 
O'ConnerA  Kahler,  New  York.  100-10 
I.  W.  Sherrlll,  Pou(jhkeepsie....lt0-C01 
M.  A.  Stein.  New  York ..10O-0O 


For  4%  BorUt. 

Denison,  Prior  A  Co.,  Cleve 102-27 

I. am  preen  t  Bros.  Co..  Cleve 102"23 

<ieo.  M.Hahn.  New  York- 10193 

R.  Kleybolte  A  Co..  Cincin 100-6S* 

Jno.  O.  Everltt  A  Co..  N.  Y 1(.0«2 

Jose,  Parker  A  Co..  Boston 100-815 

Penbale  &  Fisher,  New  York luO'Oti 


For  description  of  bonds  see  Chronicle  (Jet.  12,  p.  805. 

Snarpsburg,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  M,,  November  1,  by  A.  H.  S.  Black,  Bo- 
rough Clerk,  for  $30,000  4%  water  and  light  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  May  1,  1901.  In- 
terest will  be  payable  semiannually,  free  of  State  tax. 
Principal  will  mature  $10,000  yearly  on  May  1  from  1920 
to  1922,  inclusive;  all  bonds,  however,  are  subject  to  call 
after  May  1,  1911. 

Sidney,  Cape  Breton.— Debentures  Voted.— The  citizens  of 
this  town  have  approved  an  issue  of  $257,510  debentures.   We 


NEW  LOANS. 


^35,000 
BOROUGH    OF 

GLEN    RIDGE,    N. 

4£  PARK  BONDS. 


J, 


Sealed  proposals  will  be  received  at  the  Council 
Rooms  In  Glen  Kldge,  N.  J.,  until  8  P.  M.  Friday, 
October  25th.  1901,  lor  the  purchase  of  all  or  any 
part  of  $36,000  4  per  cent  Park  Bonds  of  said 
Borough.  Bonds  to  be  of  the  denomination  of  *1,U00 
each,  oated  November  1st,  19ul,  and  maturing 
$2,000  annually,  .November  1st,  1920,  to  November 
1st,  1929,  Inclusive,  and  $16/00  November  1st,  19SO. 
Interest  payable  eemi-annually.  Bonds  to  be 
coupon  in  form  with  the  privilege  of  registration. 
Both  principal  and  interest  payable  in  lawlul  money 
of  the  United  States  of  America  at  the  Bank  of 
Montclair,  Montclair.  N.  J. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  National  Bank  payable  to  the  order  of 
the  Clerk  of  the  Borongn  of  Glen  Ridge,  N.  J.,  t» 
the  amount  of  5  per  cent  of  the  face  value  of  the 
bonds  bid  for. 

The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  A  Trust  Company,  and 
their  legality  approved  by  J.  H.  Caldwell,  Esq.,  of 
New  York  City. 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  the  undersigned. 

The  right  is  reserved  to  reject  any  or  all  bids. 

For   form   of   proposal   and  further  information 

NATHAN  RUSSELL.  Borough  Clerk, 
Glen  Ridge,  N.  J. 


INVESTMENT  BONDS. 


8END    FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  Co. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONUS. 


NEW  LOANS. 

^30,000 

COATESVILLE    (PA.) 

SCHOOL  DISTRICT 

3K£  BONDS. 

Sealed  proposals  will  be  received  bv  the  under- 
signed until  )2  o'clock  noon  November  16th,  1901, 
for  the  purchase  of  S30,u00  Coatesville  School 
District  Bonds  of  the  denomination  of  $1,000  each, 
to  be  dated  January  1st,  1902,  and  payable  October 
1st,  1931  with  the  option  of  payment  on  and  alter 
October  1st.  1902,  out  of  the  annual  tax  levied  for 
thai  purpose.  The  bonds  to  bear  interest  at  the 
rate  of  '6%  per  cent  per  annum,  payable  semi- 
annually. 

Rids  to  le  made  on  both  coupon  and  registered 
bonds;  the  option  being  reserved  by  the  School 
Board  to  issue  either  kind. 

Bids  to  be  accompanied  by  a  certified  check  for 
$600.   The  right  to  reject  any  and  all  bids  is  reserved. 
\VM.  H.  GIBBONS. 
President  of  Coatesville  School  Board. 

Coatesville,  Pa. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

Seasongood  &  Mayer, 

S.   W,  Corner  Third  and  Walnat  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  «nd  School  Bondi 
issued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


INVESTMENTS. 
BONDS: 


WE   OFFER 
$110,000  Marion  County,  Ind.,  3*8. 
$07,000  Union  Traction  Co.  of  Ind.  5a. 
Belt  Railroad  Common  Stock. 
K uuh  Fertilizer  Co.  Pref.  Stock. 
Indianapolis  Fire  Ins.  Co.  Stock,  Price  150. 
Ind.  Title  Guar.  <fe  L.  Co.  Stock,  "       93. 

Colombia  National  Bank  Stock,         "    103. 
H.  P.  WasHon  Prel.  Stock,  ••    104. 

Price  and  particulars  upon  application. 

J.  F.  ^VILD   &  CO., 

Successors  to  Campbell,  Wild  &  Co., 
Indianapolis,   Indiana. 

October  Investments. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  41as, 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3^8, 

Nangatuck,  Conn.,  4s, 

»-»v  Britain,  Conn.,  3^8, 

State  of  Mont.,  (Normal  School)  5s. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  6%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


Investment  Securities 

FOR 

SAVINGS  BANKS  and  TRUST  FUND* 

b%  BONDS  A  SPECIALTY. 

EDW.    C.  JONES  &  CO., 


NBW  YORK. 
PHXLA.,    -      - 


-  1  NASSAU  8TRBBT. 

-  118  SO.  FOURTH  ST. 
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are  advised  that  it  will  probably  be  bix   monthB  btiore  the 
securities  will  be  ready  for  the  market. 

SnohomlBh  Cuuniy  (1*.  0.  Everett),    If uhU.—BuikIh  Pro 
posed.— Ih^  County  CouJiuisBioners  arecouHiil^iiug  theqnet* 
tion  of  refunding  #115  00U  0*  bonds  isf-u-d  Feb.  1,  1898 

South  Manchester,  (  onn.— Loan  Authorized,— The  Select- 
men have  teen  autbuiiztd  to  borrow  $40,100  to  meet  the  ex- 
penses of  the  vear. 

Stamford,  Couu.— Bond  Sule.-On  October  15  ihe  $:»6.0fl0 
3%%  2U-year  redemption  bonds  were  awarded  to  K.L.Day 
&  Co.,  Boston,  at  108'419— an  interest  basis  of  about  8'266j. 
Following  are  tb^  bidB  : 

ii   U  Day  A  Co.,  Bonton 1U3419    Adams  A  Co..  Boston       II 

Parkinson  \   Burr,  Boston..     ..108M)»      IS.  \v.  Harris  A  Co.,  Boston 109578 

BlodKd.  Men  I  '.'tf 

For  descnijtioii  of   bonds  see.CilKONiCLK  Sept.  2t>,  p.  690, 
Starke  Count)  (P.  O.  Knox),  lm\.~  Bond  ^ate.—  Oa  Octo- 
ber 10  988,989  07  4f„  .  /.-ravel-road  bonds  of  Wayne  Tow  nship 
were  awarded    to   s.  A.  Kean,  Chicago,   at    101.     Following 
are  the  bids : 

Prtmiam.\  irtttwn. 

f>.  A.  Kean.  ChiCHti' »38u89  I  J.  K.  Wild  A  fo  ,   Indianapolis..       Pai 

w  J.  Hayes  A                       ad.  :>*i  no  i  Newist  Nat.  Hit  .  Columbus  .  .Par 

A  Cuomo  lnvestoi 89  88 1  BetBongood  A  Mayer  (less  91.000)  .Par 

Securities  are  da  i  d  Nov.  15,  1901,  and  will  mature  one- 
fortieth  each  six  months  for  twenty  years. 

Bonds  to  be  Oflired  Shortly.— W.  A.  Pierson,  County 
Treasurer,  will  offer  lor  sale  between  Nov.  1  and  Nov.  8  an 
iseue  of  $34,120  80  \%1  Center  Township  bonds 

Taliaferro  County  (P.  0.  Crawfoidsville),  Ga.— Bond 
Ofteiiny.  —  Proposals  will  be  received  until  Dec.  1  by  W.  W. 
Bird,  County  Treasurer,  for  $22,510  4^4  gold  court-house 
bonds.  Ten  bonds  are  in  denomination  of  #500.  ten  of  $750  and 
ten  of  $1,000  each,  all  dated  Jan.  1,  1902.  Interest  will  be 
payable  annually  on  Jan.  1  in  New  York  City.  Principd 
will  mature  $500 -on  January  1  yearly  from  1903  to  1912,  in 
elusive;  $750  yearly  on  January  1  from  1913  to  1922,  inclusive, 
and  $1,000  yearly  on  January  1  from  1923  to  1932,  inclusive. 

Tara,  Out.— Debenture  Offering. — Propo?als  will  be  re- 
ceived until  October  20  by  J  D.  Tobey,  Village  Clerk,  for 
$2,452  20  4%  local- improvement  debentures,  maturing  part 
yearly  on  December  31  tor  15  years. 

Three  Rivers,  (Jaeliec. —  Bond  Offering  —  Proposals  will  be 
received  until   October  21  by  L.  T.  DesauJnie:s,  City  Secre- 


tary-Treasurer, for  $100,000  v/.i  oorp  iration  and  $^,000  3J^i 
gohool  bonds   Btcurltiet  are  In  denomination  of  $i,' ')  I,  ''ated 
Nov.  i,  1901.    interest  will  be  payable  semi  annually  at  the 
City  Hal).    Principal  will  mature  May  i,  1951.    The  auti. 
lty  for  the  1m  nance  of  I   i       ecorities  will  be  found  h   I  Ed 
want  VII.,  Chapter  44, Section  217.  The  city,  .  .  Irked, 

.  d  debt  ol  $558,000  uud  a  dotting  ;  50, 

Tin-  I    valuation    <l    taxable    real    i  $3,440,817. 

Ttie  value  of   city  assets  is  placed  at    \  due 

of  the  water  works  owned  by  the  city   la  |172 
to  the  Official  circular.  The  population  is  >-.  1,000. 

Topeka,  Kan.— tti  nd  Hale.— An  ihcuh  ol  t  in- 

ternal-imnrovement  bonds  baa  been  sold  to  tin  logi 

Bank  at  100*50.     Ten  bonds  are  in  denominatii 
of  $400  and  one  of  $248  79,  dated   July  1,  1901.     K  .'HI 

be  payable  semi  annually  in  New  York  City.  Principal  will 
mature  $900  yearly  on  Jnlv  l  from  1902  to  1910,  inclusive, 
and  $1,148  79  on  July  1,  1911. 

Troy,  Ohio.— Ao  Bonds  sol'i.—  Wei-tated  in  tne  Ciikonh  i,k 
September  28  that  a  sale  of  $80,000  A.%%  rtfanding  I  ark  bonds 
was  renorted.  This  statement,  we  are  advised,  is  incorrect, 
nothing  of  that  nature  even  having  been  contemplated. 

Warehouse  Point,  Conn.— Loan  Authorized.— At  the  re- 
cent annual  town  meeting  the  Selectmen  w*  ra  authorized  to 
borrow  $10,000. 

Warren,  Ohio.— Bond  Sale.- On  October  10  the  f 3,500  i% 
street-improvement  bor  ds  were  awarded  to  the  Western  Re- 
ve  National  Bank,  Warren,  at  101  and  accrued  interest. 
The  Warren  Savings  Bank  Company  offered  100714  for  the 
bonds  and  Seasongootl  &  Mayer,  Cincinnati,  offered  par. 
For  full  description  of  these  securities  s*e  Chronicle  Sept. 
28.  p.  691. 

Watertown,  Mass.— Loan  Offering.— Proposals  will  be  re- 
ceived until  3  P.  M.,  October  28,  by  Chas.  W.  Store,  Town 
Treasurer,  tor  a  loan  of  $50,000  in  anticipation  of  the  collec- 
tion of  taxes.    Loan  will  mature  April  10,  1902. 

West  Hartford,  Conn.— Loan  Authorized.— A  loan  of  $85,- 
000  for  town  purposes  was  authorized  at  the  recent  annual 
town  meeting. 

West  Milton,  Miami  County,  Ohio.— Bmd  Election  — An 
election  will  be  held  to-day  (Oct.  19)  to  vote  on  the  question 
of  issuing  $20,000  4£  20  year  water-works  bonds. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bids;. 


We  own  and  offer,  subject  to  prior  sale, 

$20,000 
CITY    OF     DDBIQIE,     IOWA, 

KEF  UN  DIN*;    4s. 

Dated  July  1,  1  MO  I .  Denomination  $1,000. 
Principal  and  semi-annual  interest  payable  at  Fiist 
National  Bank  in  the  City  of  -N.  V.  Due. Ian.  1, 
1  !*  I  7.  «  iti.oui   option  ol  previous  pnyinenl. 

Legal  investment  for  savings  banks  in  all  the 
New  England  States.    Price  upon  application. 

TROWBRIDGE   A    NIVER   CO., 
Firxt  National  Bnnk  Building,  CHICAGO. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

■•nadnock  Building,  00  Devonshire  St. 

MUNICIPAL 

BAILROAD  BONDS. 

CORPORATION  "^"^^ 

Choice    l.iuri. 

Street   Railway  and  Gas  Companies. 

LINT   ON    APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANK  ER8, 

31  NASSAU  ST.,  NEW  YOllll. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    IVanielpal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF   CREDIT 
A  VAILA  BLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnubed  for  purchase,  sale  or  exchange. 


SEND    FOR   LIST 

October  Investments. 

MUNICIPAL.  RAILUOAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      Drnunc 
CORPORATION      BUNUb, 

172  Washington  Street. 

CHICAGO,         -        -        -         ILLS. 

LIST    ON     APPLICATION. 


ARIZONA     GOLD     5s. 

Judge  J.  V.  DILLON'S   legal    opinion:— "Upon  ad- 
mission to  Statehood.  Arizona  bonds  become  a  legal 
investment  lor  New  York  Ravings  banks." 
List  of  bonds  up  >n  application. 
HAKKY    B.    POWELL    ot    CO.. 
Woodntock,  Vermont. 


WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  improved  farms,  worth  from  2^  to  5  times 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  Interest. 

Bach  of  the  securities  has  been  personally  ex 

amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


The  School   of   Commerce, 

ACCOUNTS    AND    FINANCE 
OF    NEW    YORK    UNIVERSITY. 

OPENS  OCTOBER  1,  1901. 
For  ANNOUNCEMENT   containing  all   Informa- 
tion fend   po«tal  to  "  Registrar  of  the  University 
Washington  Square,  New  Vork  City." 


WINNE  &  WINNE, 

Winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 

MUNICIPAL 

RAILROAD  and 

CORPORATION 
BONDS 
TO    NET    FROM    4K*   TO    6%. 

CORRESPONDENCE  SOLICITED. 

C.    H.    WHITE    &    CO., 

BANKERS. 
Tl  Broadway,       •       New  York. 

AGENTS  FOR  T11K 
ANGLO-AMERICAN  BANK,  Ltd., 

i'harinii    trout,    Londnn. 

WE    DEAL    IN 

Lands  and  LaDd  Securities 

OP   ALL   STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 

AMALGAMATED     LAND    COMPANY. 
31   Nrnmhu  Street,  New  \  ork. 
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WeBt  Hut  land,  Vt— Bond  Offerina.— Farther  details  are 
at  hand  relative  to  the  sale  of  $25, COO  1%%  refunding  bonds 
advertised  to  take  place  on  November  1.  Proposals  for 
these  bonds  will  be  received  until  7:30  P.  M.  on  that  day  by 
the  Chairman  of  the  Board  of  Selectmen.  Securities  are 
issued  under  the  authority  of  Sections  8111  to  3115,  inclusive, 
Statutes  of  Vermont.  They  are  in  denomination  of  $1,000, 
dated  Oct.  1,  1901.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  $1, 000  each  year  in  five,  six,  seven, 
eight  and  nine  years,  and  $2,000  each  year  thereafter. 

West  New  York,  N.  J.—  Temporary  Loan. —This  town  on 
October  2  borrow  ed  at  5%  interest  from  the  Hudson  Trust 
Co.  of  Hoboken  $5,000  for  three^  months  in  anticipation  of 
the  collection  of  taxes. 

White  Plains,  N.  Y.—Bond  Sale.— On  October  15  the  $10,- 
000  i%  20- year  tax  and  assessment  deficiency  bonds  were 
awarded  to  Lawrence  Barnum  &  Co.,  New  York  City,  at 
109  ( 3— an  interest  basis  of  about  3-376£.  For  description  of 
bonds  see  Chronicle  Oct.  12,  p.  805. 

Whitewright,  Texas.— Bonds  Approved.—  The  Attorney- 
General  bas  approved  an  issue  of  $B,500  water-works  b^nds. 

Wichita,  Kan.— Bond  Sale.— We  are  advised  that  the  550,- 
0C0  park  bonds  which  we  stated  recently  were  voted  on  Sep- 
tember 17  have  been  sold.  Bonds  carry  6g  interest,  payable 
at  the  State  fiscal  agency  in  New  York  City.  They  are  in 
denomination  of  $1,0C0,  dated  Oct.  1,  1901.  Principal  will 
mature  in  twenty  years,  subject  to  call  after  two  years. 

Wilkinsburg,  Pa.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  October  31,  by  Arthur  Stuart,  Chairman 
of  Finance  Committee,  for  $60,000  3J£#  street-improvement 
bonds.  Interest  will  be  payable  semiannually.  A  certified 
check  for  2%  of  the  amount  bid  must  accompany  proposals. 

Winchester  Township,  Dnndas  County,  Out.— Debenture 
Offering.— Proposals  will  be  received  until  November  1  by 
Thomas  Hamilton  (P.  O.  Chesterville)  for  the  following  de- 
bentures : 

$46,fll6  *9  b%  drainage  bonds,  maturing  part  yearly  on  Dec.  14  for  20  years. 
1,530  46  4%  drain  bonds,  maturing  part  yearly  on  Dec.  14  for  10  years. 

982  00  i%  drain  bonds,  maturing  part  yearly  on  Dec.  14  for  5  years. 

866  92  i%  drain  bonds,  maturing  part  yearly  on  Dec.  14  for  5  years, 
_  1,878  50  i%  drain  bonds,  maturing  part  yearly  on  Dec.  14  for  10  years. 

Worcester  County,  Mass. — Loan  Negotiated.— The  County 
Commissioners  have  borrowed  $25,0u0  from  the  Worcester 


County  Institution  for  Savings.  The  loan  will  mature  in 
sixty  days  and  is  made  in  anticipation  of  taxes. 

Yellowstone  County,  Mont.— Bond  Sale.— On  October  1 
the  $45,000  \%  refunding  bonds  were  awarded  to  the  Thomas 
Cruse  Savings  Bank,  Heleca.  Bids  were  also  received  from 
S.  A.  Kean,  Thompson,  Tenney  &  Crawford  Co.  and  N.  W. 
Harris  &  Co.,  all  of  Chicago.  For  full  description  of  securi- 
ties see  Chronicle  Aug.  31,  p.  463. 

York,  Pa.— Bonds  Authorized.— The  City  Councils  have 
authorized  the  issuance  of  $30,(00  :\y,%  20-30- year  (optional) 
fire-department  bonds,  for  the  following  purposes  : 


Fire  and  chemical  hose *3,6C0 

Klre  apparatus  8..V.0 

Engine-house  Improvements 4,000 


Engine  house  and  site  912,000 

1  :re- alarm  boxes 

I  ire  plugs ! 

Youngstown,  Ohio.— Bond  Offering.-  Proposals  will  be  re- 
ceived until  2  p.  m.,  October  28,  by  Wm.  I.  Davies,  City 
Clerk,  for  the  following  5%  bonds,  bearing  dateiof  Nov.  4, 
1901: 

$260  Augusta  Street  grading  bonds,  maturing  one  bond  of  150  yearly  on 

Oct.  1  from  11  Ol  to  1H07.  Inch 
1,320  Tod  Avenue  sewer  bonds,  maturing  one   bond  of  |2<'4  yearly  on  Oct.  1 

from  1908  to  1907,  Inclusive. 

Interest  en  all  the  above  bonds  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasnrer.  Pnrchaseis  must  be 
prepared  to  take  the  bonds  not  later  than  November  4,  the 
money  to  be  delivered  at  one  of  the  city  banks  or  at  the  office 
of  the  City  Treasurer.  A  certified  check  for  2%  of  the  amount 
of  bonds  bid  for  must  accompany  proposals.  Bids  must  be 
made  separately  for  each  i^sue. 

Bond  Offering.— Proposals  will  be  received  until  2  p.  M., 
November  11,  by  the  City  Clerk,  for  the  following  5%  bonds, 
dated  Nov.  18,  1901  : 

$1,826  Caledonian  Street  grading  bonds,  maturing  one  bond  of  $365  yearly  on 
Oct.  1  Jrom  1903  to  1907,  inclusive, 
640  Burke  Street  sewer  bonds,  maturing  one  bond  of  $128  yearly  on  Oct.  1 
from  1903  to  1907,  inclusive. 

Purchasers  must  be  prepared  to  take  the  bonds  not  later 
than  Nov.  18,  1901.  The  terms  of  the  offering  are  as  in  the 
preceding  offering. 

Bond  Sate.— On  October  14  the  $700  H  Quarry  Street  grad- 
ing bonds  and  the  §650  5%  Pearl  Street  guttering  bonds  were 
awarded  to  R.  McCurdy  cf  Youngstown  for  $718  and  $662, 
respectively.  The  First  National  Bank  of  Barnesville  offered 
$1,367  for  both  issues  of  bonds.  For  description  of  securities 
see  Chronicle  Sept.  28,  p.  691. 


INVESTMENTS. 


SECURE    BANK.    VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRU 

Round  and  Flat  Bars  and  6-ply  Plates  and  Angle 

FOR  SAFES,  VAULTS.  4c 

Cannot  be  Sawed,  Cat,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL,    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
Sola  Man'f 'ers in  the  U.  8.     RKnoiii  vw    n.V. 


THE   GRAND    PRIX 


WAS  AWARDKD  AT  THK  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS 

They  are  the  only  American  papers  whicb  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  in  you  Blank-Book  I 
Samples  and  booklet  free. 

WHITJNG  PAPER  COMPANY. 
holyok.e,  mass.. 

And  150  Duane  Street,  New   Yore. 


CLINTON  GILBERT 


2  Wall  Street,  New  York. 


BANK    AND    TRUST    CO.    ST0CE8 


investment    securities. 


INVESTMENTS. 


TRANSMISSION   ROPE. 


THE  AMERICAN 

MANUFACTURING 

COMPANV. 

IX    WALT.  8TBBBT.   1TB  W  YORK. 

18SO.  1901. 

The  United  States   Life 
Insurance    Co. 

IH    THE    01 TY    OF    NEW    YORK. 


GEO.  H.  Btjrford,  President. 

FINANCE  COMMITTEE: 
GEO.  G.  WILLIAMS,  Pres.  Ohem.  Nat.  Bank 

John  J.  Tucker,  -      -  Builder 

E.  H.  PERKINS  Jr.,  Pr.Imp.it Trad.  Nat  Bk 

James  R.  Plum,      ....      Leather 

Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRA  CTS  with  this 
well-established  and  progressive  Company , 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  tlieir  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  .E.  COCHRAN, 
Third  Vice- President,  at  the  Company's 
Office,  277  Broadway,  New.  York  City. 

AdHPtn.  over  *",<NMl.tiOO. 

Iii»iirii  nop  in  Korre.  over  #40.000. OOO 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 

WILLIAM  B.  DANA  CO., 

76K  Fine   St.,    NewYork. 


INVESTMENTS. 


haivd-book 


OF 


Railroad   Securities. 


JULY    EDITION. 


(Issued.Semi-Aunually  by  the  Publishers  of  the 
Commercial  <fc  Financial  Chronicle.) 


CONTENTS : 

Railroad  Securities.— Statement  shoving 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK—  Railroaa  and  MisceDaneons 
Bonds  and  Stocks.  Monthly  for  1900  and 
to  July  1, 1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  June  30, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
June  30, 1901. 

Yearly  Range  of  Prices  with  Hates- 
Yearly  Range  of  Active  8tocks—  Date  of 
highest  and  lowest  prices  made  in  the  years 
1898,  1899,  1900,  and  to  July  1,  1901,  in 
New  York,  Bostou  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  8tocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1900,  in- 
clusive, aud  to  July  1, 1901. 
Dividends  on  Leading  Industrial  Stocks  dur- 
ing each  of  the  years  1895  to  1900,  In- 
clusive, and  to  July  1 ,  1901. 


TERMS. 
Price  of  Single  Copies     •  $1 

To  Subscribers  of  the  Chronicle, 


00 
75 


fo  Bankers  and  Brokers  In  quantities,  with  their 
cards  lettered  in  gilt  on  the  cover,  at  special  rates. 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Tor.  Pearl  Street,  New  York. 


Finanrial 


omnutn9 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^a™^) 
Investors  Supplement (0^     State  and  City  Supplement ^mAma^ 

[Entered  according  to  Act  of  Congress  In  the  rear  1901,  by  the  William  B.  Dana  Oompamv,  In  the  otnoe  of  the  Librarian  of  Congress.) 


VOL.  73. 


SATURDAY,  OCTOBER  26,  1901. 


NO.  1896 


3£fee  (frhvonitU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year .. $10  00 

For  81x  Months 600 

European  Subscription  (lnoludlng  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  in  London  (lnolndlng  postage) 42  14s. 

Six  Mos.  do.  do.  do.  41  lis. 

Above  subscription  lnoludes— 
Thb  Quotation  supplement  I  Street  Railway  Supplement 

Thu  Investors'  Supplement  |  Statb  and  Oitt  Supplement 

Terms  ot  Advertising — (Per  Inch  Space.) 

Three  Months  ( 1 3  times)  ..929  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months  (52     "     )..   87  00 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  c,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Otnoi  Box  958.  NEW  YORK. 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times) . .  22  00 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Oct.  26, 
have  been  $2,035,939,903,  against  $2,143,323,570  last  week  and 
$1,785,704,216  the  corresponding  week  last  year. 


OUartngt—  tUturnt  by  Teleorapn. 
fVeth  JBndlnj  October  81 


New  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

8t.  Louis 

New  Orleans 

Seven  oltles.  6  days 
Other  oltles,  6  days 


Total  all  oltles, 6  dan. 
All  alt  let,  1  day 


Total  all  oltlei  for  week . 


1901. 


$1,018,673,987 

111.887.887 

88.974,110 

18.815,893 

180,689,710 

38  soB.eei 

11,188.776 


1900. 


I  P.  Cent 

+7  4 
+11-8 
+17-8 

+6-7 
+80-8 
+23-6 

+3-1 

-t-9-9 
I     +19'0 

+11-8 

+2f3 

$1,089,989,968         $1.785  704,818    |     -f-14'1 


$1,419,948,470 
857.017.683 

$1,678,940,099 

358.999.864 


$«8.806,841 
99,538.363 
76,686,703 
15.915  66S 
112  933,831 
89  485  711 
10.81t.918 

$1,898,000,946 
216.017.408 

$1,608,018,849 
877.885,887 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct-.  19,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  246  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  15-6  per  cent. 


Clearings  at— 


Week  ending  October  19. 


New  Tork 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany  

Rochester 

Syracuse 

Soranton. 

Wilmington , 

Sine  ham  ton. , 

Chester  , 

Sreensburg 

Wheeling  W.  Va 

Wilkes  Barre 

Total  Middle. 


1901. 


1.337 

107 

81 

88 

7, 
8 

g 

a 
i 
i. 

i, 


$ 

.809.810 
816  121 
188  851 
S";5  898 
.054.1  S3 
.H -5.104 
225  673 
804.239 

sn.s.t* 

850  838 
270,869 
845  H00 
888  S*.l 
406.757 
743  0H3 
776.S90 


1900. 


1001. 


1899. 


1.023  598.102 

90,1X2  8  >4 

89^74  499 

19.S8M  887 

6  616  191 

2.431  12* 

9,V4\466| 

1.897  486 

1.140.892 

1.050  H45 

9'48.h39: 

379.700 

274  989 

833,261 

Not  Include 

Not  Include 

=1 


'.  Oent. 
4-4WTd 

+  19  1 
-t-lb-? 
-fli-9 
+  25-2 
+17  1 
t9'6 
+16*3 
+IT7 
+28-5 
+86-5 
-b-3' 
+4>-6| 
+28-1, 
In  tot  I 
In  tot 


1.209.638.O92 

97,043  806 

44M-8  93- 

81377.49> 

6  716  992 

2.7(4  180 

8.886.8*3 

2  012  93SI 

1,199.230 

1.8!849'l 

1,042.049 

4rt».00O 

808,*40 

310,000 


763.8.30,515 
71,190,184 

18  6'0  787 

19  8011  882 
i  419  235 
8  077  038 

1  071  785 

1.030.858 

9-<2  140 

76-\443 

3B7  5J» 


CUarlnft  at— 


Boston 

Providence  ... 

Hartford 

New  Haven... 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford. 
Holroke 


«i. 

Hi. 


1  522  094.763  1  179  307  90m'        '  29  11.888  855  06W1    wl4  615  388 


Chicago , 

Clnolnnatl , 

Detroit , 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo- 

Grand  Rapids 

Dayton  

BvaniTllle 

Youngstown 

Springfield,  111.... 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio. 

Canton  

Jacksonville,  111.. 

Qnlncy 

Bloom  lmrton. 

Jackson  

Ann  Arbor 


Tot.  Mid.  Wesfn. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Loa  Angeles... 

Seattle 

Spokane , 

Tacoma. 

Helena 

Fargo , 

Sioux  Falls , 

Total  Paolflo. , 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City. 

Topeka 

Wiohita 

Fremont. 

Colorado  Springs. . 

Tot.  other  West.. 


St.  Louis 

New  Orleans. 
Louisville.... 
Galveston.... 

Houston 

Savannah .... 
Richmond.... 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta i 

Knoxvllle...., 
Fort  Worth.., 
Birmingham.. 

Macon./ 

Little  Rook..., 
Chattanooga.. 
Jacksonville... 


Week'ending  October  19. 


mm. 


Total  New  Eng... 


143,794.473 

8,926.000 

2,518,598 

1.683,870 

1,658,813 

1.746.773 

1,570,888 

960,808 

588  900 

443,306 

817,622 


1000. 


1001. 


1 99ft 


164,059,326 

166,916.495 

18,418.700 

18.457,519 

18,860.86* 

0.846.039 

7,988,400 

4  880,788 

2  891.988 

8,4"4  610 

1,840  699, 

1.815,06b 

861,971 

512147 

688.674 

490.88S 

689.000 

600,806 

3B8.236 

801,381 

338.162 

168,802 

274,755 

281.392 

165.518 

89  901 


883  694,568 

87.788.276 

4,178.957 

3,206,191 

8.681.616 

4115.817 

1.874,446 

1.267.881 

66-.918 

616211 

880.443 


126  177  442 

7.998,100 

8,878  819 

1.448.673 

1,829.6  -4 

1,889  809 

1,076,081 

1,232.028 

710.132 

486.886 

885.045 

144,498.924 

137.015.068 

14,609.8601 

8,496.888 

11.871,084 

6,145018 

6  768  00( 

3,184.849 

8.888  037 

2.219  098 

1,283.581 

1,044.836 

963,727 

831  318 

430,579 

479.142 

630.400 

818,809 

266248 

859,471! 

824,144 

188,878 

265,000 

825  821 

186.00!) 

Not  inolude 


178  618,658 

9  436.800 

2  886.900 

1,768  248 

1.467.082 

1,668,626 

1.84  =.,061 

9<!5.775 

800  680 

782,818 

880.000 


198,183,721'      +17*9     809.862.601 


28  708  550 

8  691.081 

8,653  248 

2,176,01S8 

8,198  053 

1,199,024 

1,075,369 

718.300 

875.846 

188.60:4 


46,978,068        87,882.978       +84"0 


19.257.299, 
17,666  466 
6,900.000 
6.483  106' 
6.768  618' 
4,772  480 
1.669  701 
1.106,000 
1.641.315 
1.846.091 
448,781 
186.7131 
868.366 


18  617.489 

16,715,802 

6.676  391 

6  493.2*0 

4.773.142 

8  864  334 

1.625,730 

9-0.1.00 

1,098.057 

1,037,626 

419.428 

158.067 

904,210 


+17-2 
+8l\4 

+20*6 
+69*8 
+28-7 
+14-6 
+17-9 
-80-7 
+37-6 
+60-4 


194.899,204 

146,304.450 

16,618.100 

8.861.718 

19.U97.Wt0 

0.429  359 

6.813  500 

8.697.713 

2.1*6,295 

8.861  886 

1,245.886 

1,086,863 

1,175,803 

3*6.861 

627.773 

489.408 

476,000 

897.064 

874.994 

808,606 

874,168 

170.024 


00,893  251,   82  870  734    +6'4    58.163  106 


Total  Southern... 
Totalall 2 


46  764  86? 

18,944.484 

8  621664 

6,254  000 

7.894,708, 

5100  000 

4,112  584, 

8704.304 

3.8*1.777 

1,450  388 

1.642965 

2.488.276 

678  9S:i 

1.780.336 

899,707 

856.000 

914  834 

624,700 

862  8  0 

i\ ' 


36.487,158 

14  One  018 

7,917  025 

4.210000 

8  896  2.10 

6.794.180 

8  683  856 

4  236  823 

8  626.659 

1.448  617 

1.508.177 

1,357  984 

676.20" 

1,050  883 

860  000 

809.000 

807.381 

444.260 

284.841 


20  497,162 

8,479318 

8. 299.746 

1  677,708 

8  502  966 

1,880.782 

1,204,772 

819,484 

592.533 

171.898 

88  600.006 

10.180,784 

16  707  800 

8.9  7  913 

0  610.182 

4.826  383 

8.158  003 

1,435  644 

9:38.871 

1.828  416 

753  708 

414,621 

143,806 


109.60d.6n9        U7.974  667 
143  828.670i  1.720  883,817 


+  11-9 
+84'8 


Outside  N.  York..     800,019  360     697.236  715       +16"8     769.563  878 


0AJTADA- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Victoria 

Vanoouver 

Quobee 

Total  Canada 


88  7  U  888 
1961090  966 


15  917  310        18  8P2  358       -I-19-7  14,081807 

13  4J6  41W           8  639  830        +39'4  9,386  3t» 

8  241728           15*2  851      +104*8  8,8>'9  398 

1609  687           1.8.6  576        +28*8  1.203  858 

8114'8              813107          —04  711  340 

829  737              667.816        +43"8  6»0  888 

718  245             795  666       —10-5  690  881 

1,085  180          1 000.00-          +2-8  900.000 

1.808,768  Not  Include  d  In  totjal. 

+29-5  80.814  512 


87,603  S3"        89  086  0  >4, 


1S9& 


102  878*14 
7.281  800 
8.818.034 
1  060  740 

1.611  028 
1.609  5=40 

1.612  545 
841.340 
949  040 
867,288 


1*0.075,132 

107.808.780 

12  869.800 

7,451,518 

0  086  158 
6,143.786 
4.017.700 
8.725981 
1.748479 

1  640  404 
948.790 
807  441 
770,679 
848  969 
400.000 
898.086 
824,800 
816  858 
909  987 
160  758 
194,878 


167  9088*4 

16  989  478 

1.800  087 

8838.448 

1,842684 

1.678.678 

1,036,948 

917.887 

767,923 

439,400 

124,077 


87.389.899 

14  225  846 

12  627.177 

7.855.841 

6.084227 

8.696.944 

8.126.003 

1,808  664 

7S8.574 

978,067 

716  281 

897  686 

89.000 


00729.73* 

80.533.089 
7  495  889 
6,367.834 
6  887.100 

1  973  876 
4  864.260 

2  817  288 
2,833  403 
1.789.884 
1,187  394 
1  184  421 
1,196.280 

416  408 
922  060 
614  789 
683.000 
459  402 
319  810 
2  H  933 


78,8.7.i24 
843  686.001 


'.5J  855.496 


14.600.704 

8  018  060 

2  1.6  146 

1. 235. 626 

776.838 

594,810 

695,000 


29  400.804 


870 
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THE  BANKERS' AND  '1RUST  SUPPLEMENT 
In  our  Bankers'  and  Trust  Supplement  to-day,  a 
copy  of  which  is  sent  to  every  subscriber  of  the  Chron- 
icle, we  present  to  our  readers  a  complete  report  of 
the  proceedings  of  the  annual  convention  of  the  Ameri- 
can Bankers'  Association  held  last  week  at  Milwaukee. 
The  Supplement  contains  116  pages,  and,  as  the 
reader  will  notice,  is  very  handsomely  gotten  up. 

The  Supplement  embraces  the  proceedings  of  the 
Trust  Company  Section,  a  distinct  department  of  the 
Association,  which,  like  the  Association  itself,  is 
steadily  growing  in  membership  and  influence. 


1HE  FINANCIAL  SITUATION. 


learned  professions  as  the  exclusive  property  of  a 
privileged  few.  "Opinions  may  differ  as  to  the 
achievements  of  democracy;  but  none  can  fail  to  value 
that  growing  democracy  of  letters  which  makes  of 
every  calling  a  learned  and  noble  profession  when  it  is 
pursued  with  clearness  of  vision  and  with  the  disin- 
terested devotion  to  the  public  welfare,  both  of  which 
true  learning  inspires."  The  celebration  closed  Wed- 
nesday; that  day  was  made  in  all  its  features  most 
memorable,  being  graced  by  the  presence  of  the  Pres- 
ident of  the  United  States,  Theodore  Roosevelt,  and 
sixty  other  notable  men,  upon  all  of  whom  were  con- 
ferred honorary  degrees. 


Yale  University  has  been  celebrating  a  birthday  the 
current  week — a  birthday  that  dates  back  to  the  be- 
ginnings of  things  when  the  nation  was  in  embryo.    Its 
bi-centennial  might  be  we  think  not  inappropriately 
called  in  the  vernacular  of  to-day  a  gathering  of  "  the 
workers."    From  the  start,  in  that  formative  period, 
the  records  show  clear  marks  of  very   early    good 
material  the  college  turned  out,  and  these  evidences 
have  been  widening  and  multiplying  as  it  has  been 
developing.     No  men  have  worked  harder  or  longer 
hours  or  have  done  and  are  doing  more  to  develop 
the  country  than  the  classes  who  were  the  hosts  and 
the  guests  on  the  occasion  from  the  various  departments 
of  business.     Thereby  Yale  is  and  has  been  during  its 
career  one  of  the  leading  creators  of  the  captains  of 
our  industries.     We  do  not  mean  that  all  who  are 
foremost  in  the  walks  of  business  life  are  graduates, 
or  that  all  graduates  find  themselves  lifted  to  the  top. 
The  thirst  for  knowledge  that  is  Jimbibed  there,  and 
the  enlarged  capacity  for  effective  production  attained 
at  such  centres  of  education,  do  not  spend  their  force 
in  advancing    the    comparatively  few    who    gradu- 
ate    and     have     been     thus      directly     connected 
with    them;    but    a    leaven  is  perpetually  flowing 
out  from  such  institutions  that  permeates  the  mass 
of  our  people.    It    raises    a    standard    for    all  our 
schools,  and  through  them  for  all  the  studious  and 
ambitious  ones  who,  having  been  denied  a  college 
education,  have  availed  themselves  of  the  best  helps 
they  could  secure  and  through  persevering  effort  and 
self    sacrifice    have    gained    the    highest    positions. 
Lowell,  that  inimitable  essayist,   in  an  address  de- 
livered in  1886  at  the  anniversary  of  Harvard  Univer- 
sity, quotes  President  Quincy  as  saying  "  that  if  a 
young  man  came  hither  and  did  nothing  more  than 
rub  his  shoulders  against  the  college  buildings  for  four 
years,  he  would  imbibe  some  tincture  of  sound  learning 
by  an  involuntary  process  of  absorption."    Certainly 
it  is  not  an  extravagance  to  add  that  the  earnest  ones 
who  leave  those  Halls  go  charged  with  the  same  vitaliz- 
ing effluence  and  communicate  it  far  and  near. 

President  Hadley  in  his  address  of  welcome  laid 
special  emphasis  upon  the  broad  truth  that  no  con- 
dition of  life  and  no  bounds  of  occupation  restricted 
the  membership  of  the  brotherhood  of  learning.  "We 
are  proud  to  have  with  us,"  he  said,  "men  of  every 
calling,  who  by  arms  or  by  art,  in  letters  or  in  com- 
merce, have  contributed  to  bring  all  equally  within 
the  scope  of  university  life.  Our  brotherhood  knows 
no, bounds  of  place,  no  limits,  natural  or  artificial." 
With  these  preliminary  statements  the  President 
reached  what  would  seem  to  be  the  burden  of  his 
thought — that  the  day  was  past  when  people  held  the 


We  see  it  stated  in  the  "Iron  Age"  that   the  pros- 
pects for  iron  and  steel  exports  are  gloomy  "at  any- 
thing like  prices  on  a  parity  with  our  home  market  so 
far  as  the  heavy  lines  are  concerned."    That  is  no 
doubt  a  correct  statement  of  the  situation   and  out- 
look at  the  moment.     We  must  remember,  however, 
that  this  comparison  is  made  at  a  time  when  prices  in 
Germany  and  Great  Britain  are  at  their  lowest,  proba- 
bly lower  than  can  be  continued  when  the  trade  in 
those  countries  revives  a  little  and  production  en- 
larges, and  that  our  prices  are  higher  than  a  year  ago, 
before  the  steel  strike  had  influenced   them.     When 
trade  here  becomes  normal,  which   it  is  likely  to  do 
early  in  1902,  we  look  for  a  yielding  in  price  in  our 
markets  which  will,  in  part  at  least,  bridge  the  exist- 
ing differences.     Present  profits,  which  we  all  know  are 
large,  acting  on  our   capacity  for  production,  ought 
also  to  have  a  leveling  effect.     Then  there  is  the  new 
German  tariff  which  presumably  is  to  become  a  law. 
Its  effect  on  the  cost  of  production  in  Germany,  and 
hence  on  the  future  price  and  exports  of  that  coun- 
try's products,  are  matters  that  also  must  be  reckoned 
with,  though  the  economic  action  of  that  law  may 
take  a  long  time  to  develop. 


If  it  were  not  for  the  condition  of  our  money  market 
there  would  be  no  special  interest  felt  in  flurries  in 
foreign   exchange  such  as  occurred  Tuesday  of  this 
week.     The  United  States  has  for    some  time  been 
bringing  in  gold  every  few  days  through  Australia  and 
San  Francisco.     Indeed,  as  we  stated  last  week,  our 
net  imports  of  that  metal  in  September  were  about  11£ 
million  dollars,  and  later  in  this  article  we  note  other 
arrivals  this  week.    This  gold  would  not  have  come 
in  without  there  was  a  profit  in  the  movement,  and  it 
will  not  in  turn  go  out  unless  a  profit  is  also  the  result 
of  the  operation.     If  we  get  a  gain  twice  on  a  turning 
over  of  one  lot  of  that  metal  the  transaction  ought  to 
be  satisfactory.     Besides,  as  there  is  no  dearth  of  gold 
here  and  our  production  of  the  metal  is  increasing, 
our  stock  is  likely  to  remain  large  enough  to  let  Europe 
fortify    its    reserves    out    of    our    abundance    if    it 
feels  a  need.     The  only  conceivable  source  of  anxiety 
would  be  our  money  market;  and  that  embarrassment 
if  it  comes  will  arise  chiefly  from  the  old  cause — that 
surplus  revenue  is  being  locked  up  day  by  day  in  the 
Sub-Treasury.    This  situation  calls  for  the  earliest 
practicable  action  of   Congress,  for  the  large   opera- 
tions our  market  has  to  carry  through  now-a-days,  like 
the  Flat  Top   Coal   Land  Association  purchase  this 
week,  make  these   Sub-Treasury  withdrawals    espec- 
ially troublesome.     In  the  meantime  the  expectation 
is  that  a  return  flow   of  currency  from  the  West  will 
set  in  soon  and  avert  any  considerable  contraction  of 
loans,  even  if  gold  should  be  exported,  which  the 
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speedy  decline  in  exchange  indicates  is  not,  at  least  at 
present,  a  possibility. 

Our  stock  market  opened  the  week  dull  and  fea- 
tureless; It  was  not,  however,  a  situation  that  fore- 
boded general  weakness.  On  the  oontrary,  so  far  as 
railroads  are  concerned  evidences  of  strength  are 
multiplying.  Since  Monday  there  has  been  a  revival 
in  the  buying,  especially  conspicuous  on  Wednesday. 
The  leaders  were  the  roads  in  the  Northwest  and  a 
good  second  was  the  Vanderbilt  properties.  Con- 
currently almost  all  railroad  stocks  were  in  demand. 
The  apparent  cause  of  the  fresh  activity  related  to 
the  same  matter  we  referred  to  last  week — a  belief 
that  an  arrangement  had  been  perfected  under  which 
an  adjustment  would  be  concluded  of  all  difficulties 
beiween  the  parties  in  interest  in  the  Northern  Paci- 
fic, the  Great  Northern,  St.  Paul,  Burlington  & 
Quincy,  and  perhaps  including  other  important 
properties.  Added  to  this  report  was  the  revival  of 
the  long-rumored  amalgamation  of  the  Vanderbilt 
roads.  As  the  week  closes,  very  little,  if  anything, 
more  is  known  with  reference  to  these  matters. 


The  announcement  that  the  Atchison  Topeka  & 
Santa  Fe  Kailway  has  arranged  for  the  acquisition  of 
the  Santa  Fe  Prescott  &  Phcenix  Railway  can  occa- 
sion no  surprise.  The  step  seems  a  perfectly  natural 
one,  the  road  being  a  feeder  of  the  Atchison,  and  its 
location  such  that  it  might  be  regarded  as  practically 
a  branch  of  the  same.  The  road  extends  from  Ash 
Fork  in  Arizona,  on  the  main  line  of  the  Atchison,  to 
Prescott  and  Phoenix,  Arizona,  and  embraces,  with 
branches  and  spurs,  about  250  miles.  The  general 
tendency  is  towards  the  absorption  of  the  smaller  roads 
by  the  larger.  In  fact,  the  trend  of  the  times  is  in 
the  direction  of  the  amalgamation  and  consolidation 
of  the  larger  systems,  too.  This  is  particularly  true 
of  the  railroad  mileage  in  the  Southwest  as  exempli- 
fied in  the  case  of  the  St.  Louis  &  San  Francisco,  the 
Fort  Worth  &  Rio  Grande  and  the  Kansas  City  Fort 
Scott  &  Memphis,  all  of  which  are  under  identical 
control.  In  the  matter  of  the  Santa  Fe  Prescott  & 
Phcenix,  there  is  the  farther  advantage  that  the  Atch- 
ison gets  a  piece  of  road  which  has  been  profitable  on 
Its  own  operations.  The  road  earned  a  surplus  of  $112,- 
453  above  charges  (including  the  interest  on  the  sec- 
ond mortgage  bonds)  in  the  fiscal  year  end- 
ing June  30,  and  it  earned  a  surplus  also 
in  the  years  preceding.  It  has  $4,940,000  5  per 
cent  first  mortgage  bonds  outstanding,  $2,964,000 
second  mortgage  bonds  and  $7,904,000  of  capital 
stock.  The  Atchison  circular  states  that  the  Atchi- 
son Company  has  succeeded  in  buying  $2,963,000  of 
the  second  mortgage  bonds  and  practically  all  the 
shares  of  the  capital  stock  at  a  cost  aggregating 
$2,833,108.  The  purchase  would  thus  seem  to  be 
made  on  very  advantageous  terms.  The  Atchison 
stockholders  will  vote  at  the  annual  meeting  in  Dec- 
ember on  a  proposition  to  ratify  the  arrangement. 
They  will  also  vote  at  the  same  time  on  the  contract 
for  the  purchase  of  the  Pecos  Valley  &  Northeastern. 
The  reasons  for  this  latter  acquisition  were  set  out  in 
the  annual  report. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  open 
market  rate  at  London,  however,  advanced  after 
Wednesday  in  consequence  of  a  drain  of  gold  to  Ber- 


lin and  to  Paris,  and  the  unofficial  rates  at  these  con- 
tinental centres  were  firm.  It  is  reported  that  the 
Imperial  Bank  of  Germany  is  offering  special  induce- 
ments to  shippers  of  gold  from  London  to  that  centre, 
and  the  rate  of  exchange  at  Paris  on  London  is  so  low 
as  to  make  profitable  a  movement  of  gold  to  the  French 
capital.  Consequently  it  is  expected  that  shipments 
of  gold  from  London  will  continue,  and  possibly  this 
may  cause  an  advance  in  the  Bank  of  England  rate  of 
discount. 


The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  loss  of  $1,411,100  cash.  The  loans 
were  increased  $4,038,500,  while  the  deposits  were 
augmented  $2,425,200.  The  surplus  reserve  fell  off 
$2,017,400,  to  $15,465,775.  Among  the  special  move- 
ments of  money  this  week  which  will  probably  affect  the 
bank  statement  to  be  made  public  to-day  (Saturday)  may 
be  noted  a  transfer  to  Philadelphia  on  Friday  of  $5,- 
000,000  in  part  payment  for  the  stock  of  the  Flat  Top 
Coal  Land  Association,  which  was  recently  bought 
by  the  Pocahontas  Coal  &  Coke  Co.;  the  amount  paid 
for  |the  property  was  about  $10,000,000.  It  was  re- 
ported on  Friday,  however,  that  the  above-noted 
transfer  had  been  partly  arranged  for  with  Phila- 
delphia exchange.  The  $2,500,000  gold  which 
arrived  at  San  Francisco  last  week  from  Aus- 
tralia was  transferred  through  Assay  Office  checks 
to  this  city,  and  these  checks  were  paid  at  the 
Sub-Treasury  early  in  the  week.  Of  the  $1,500,000 
gold  which,  as  noted  last  week,  arrived  at  Seattle, 
Wash.,  from  Nome,  $468,253  was  paid  for  with 
Assay  Office  checks  during  the  week.  An  arrival  of 
$2,000,000  gold  at  Seattle,  Wash.,  was  reported  on 
Thursday;  this  will  also  be  transferred  to  this  city. 
There  was  a  transfer  to  London  on  Monday  of  $400,- 
000  for  account  of  the  Navy  Department,  and  also  a 
transfer  of  $300,000  to  Manila  for  the  Pay  Depart- 
ment of  the  army.  Payments  at  the  New  York  Sub- 
Treasury  for  unmatured  bonds  during  the  week 
amounted  to  $350,000,  making  $42,557,156  61  since 
April  2.  The  payments  this  week  were  for  bonds 
which  had  been  accepted  by  the  Secretary  of  the 
Treasury  October  2,  and  only  $100,000  more  of  these 
bonds  remain  undelivered.  Purchases  of  bonds 
under  the  order  of  March  30  are  understood  to  have 
been  suspended,  though  no  official  notice  to  this  ef- 
fect has  been  issued  by  the  Department. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  4 
per  cent  and  at  3  per  cent,  averaging  about  3£  per 
cent.  On  Monday  loans  were  at  3^  per  cent  and  at  3  per 
cent,  with  the  bulk  of  the  business  at  3£  per  cent.  On 
Tuesday  and  on  Wednesday  transactions  were  at  4  per 
cent  and  at  3  per  cent,  with  the  majority  at  3±  per 
cent;  the  loans  at  the  higher  rate  were,  however,  small 
in  amount.  On  Thursday  loans  were  at  3£  per  oent 
and  at  3  per  cent,  with  the  bullc  of  the  business  at  3£ 
per  cent.  On  Friday  transactions  were  at  4  per  cent 
and  at  3  per  cent,  with  the  majority|at  3£  per  cent. 
Tbe  banks  and  trust  companies  loan  at  3  per  cent  as 
the  minimum.  The  demand  for  time  contracts  ii 
only  moderate,  while  the  offerings,  especially  from  in- 
stitutions other  than  banks,  are  liberal.  Rates  are 
4i@H  per  oent  on  high-grade  collateral,  4|@5  per 
cent  on  good  mixed  security  and  5@5^  per  cent  on  in- 
dustrial collateral.  The  periods  in  each  class  of  loans 
are  from  sixty  days  to  six  months.     There  is  only  a 
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fair  aupply  of  commercial  paper  on  the  market,  mer- 
chants generally  requiring  but  little  money,  owing  to 
prompt  collections.  The  inquiry  for  paper  is  small 
from  the  city  banks  and  the  business  is  chiefly  con- 
fined to  institutions  in  near-by  interior  cities.  Rates 
are  4-$@4-$  per  cent  for  sixty  to  ninety- day  endorsed 
bills  receivable,  4^@5  per  cent  for  prime  and 
5@5J  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  EDgland  minimum  rate  of  discount 
remains  unchanged  at  3  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
at  3  per  cent.  The  open  market  rate  at  Paris  is 
2£  per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £825,718  bullion  during  the 
week  and  held  £30,351,411  at  the  close  of  the  week. 
Our  correspondent  farther  advises  us  that  the  loss 
was  due  to  exports  of  £1,228,000  (of  which  £829,000 
were  sold  in  the  open  market,  £250,000,  were  to  Egypt, 
£134,000  to  France  and  £15,000  to  Roumania),  and  to 
£402,000  net  received  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  quite  strong  until 
Wednesday,  when  it  became  weak  in  the  absence  of 
urgent  demand,  recovering,  however,  on  the  follow- 
ing day.  There  was  a  liberal  supply  of  commercial 
bills  against  cotton  during  the  greater  part  of  the  week, 
there  being  a  free  movement  of  the  staple  for  export 
and  a  disposition  on  the  part  of  planters  and  others, 
who  have  been  holding  cotton,  to  sell  at  current  prices. 
The  bills  against  these  exports  and  those  drafts  which 
were  made  against  other  commodities  were  promptly 
taken  early  in  the  week,  the  demand  being  quite  ur- 
gent. The  supply  of  commercial  bills  was  fairly  large 
on  Wednesday,  but  then  the  inquiry  was  lighter  and 
consequently  rates  for  exchange  receded.  On  the  fol- 
lowing day,  however,  the  demand  increased,  caus- 
ing a  recovery  in  the  market.  The  inquiry  dur- 
ing the  week  has  been  chiefly  to  cover  ma- 
turing exchange  loans,  though  it  is  reported 
that  there  was  a  demand  on  Tuesday  to  remit  for  the 
instalment  due  November  7  on  American  subscrip- 
tions to  the  £60,000,000  British  consol  loan  issuedlast 
April.  There  was  also  an  inquiry  to  remit  for  stocks 
sold  for  European  account  and  a  demand  for  cables 
incident  to  the  pending  settlement  on  the  London 
Stock  Exchange.  The  recovery  in  the  market  on 
Thursday  was  caused  by  the  demand  for  the  Saturday 
steamer;  the  higher  discount  rates  in  London  then 
had  some  influence.  Bankers  expect  large  deliv- 
eries of  contract  commercial  bills  against  cotton  for 
the  remainder  of  the  month,  but  these,  having  been 
sold  in  advance,  will  probably  have  little  effect  upon 
the  market.  The  Assay  Oflice  paid  $1,434,755  50  for 
domestic  bullion.  Gold  received  at  the  Custom  House, 
$58,640. 

Nominal  rates  for  exchange  are  4  84£@4  85  for 
sixty-day  and  4  87® 4  874-  for  sight.  Rites  for  actual 
business  opened  on  Monday  at  an  advance  cf  one- 
quarter  of  a  cent  for  long  and  short  and  of  three- 
eighths  cf  a  cent  for  cables  compared  with  those  at 
the  close  of  last  week,  to  4  84@4  84^  for  sixty-day, 
4  86»@4  86|  for  sight  and  4  86^@4  86£  for  cables. 
The  marketfwas  strong  and  it  so  continued  on  the  fol- 
lowing day,  when  there  was  an  advance  of  one  quarter 
of  a  cent  in  long,  to  4  84£@4  84f,  of  five-eighths  of  a 


cent  in  short,  to  4  86J@4  87,  and  of  half  a  cent  in 
cables,  to  4  87^@4  87f.  The  demand  was  then  quite 
urgent  for  covering  maturing  contracts  and  for 
remittance.  On  Wednesday  rates  fell  eff  mainly 
because  of  the  lighter  inquiry,  and  there  was 
a  decline  of  three-eighths  of  a  cent  in 
long,  to  4  83£@4  81,  and  of  one- quarter  of  a 
cent  in  short  and  in  cables,  to  4  86-]  @4  86|  for  the 
former  and  4  87@4  87^  for  the  latter,  and  the  tone  was 
weak.  On  Thursday  a  renewal  of  the  demand  caused 
a  recovery  of  one-tighth  of  a  cent  in  short  and  In 
cables,  to  4  86£ @4  86|  for  the  former  and  to  4  87^ @ 
4  87£  for  the  latter,  while  long  was  one- eighth  of  a 
cent  lower,  at  4  83|@4  83|.  The  market  was  steady 
to  firm,  and  it  so  continued  on  Friday,  when  there 
was  a  rise  of  one- eighth  of  a  cent  in  short.  The  follow- 
ing shows  daily  posted  rates  for  exchange  by  some  of 
the  leading  drawers. 

DAILY  POSTED  KATES  FOR  FOREIGN  BZOHAHOB. 


Fri., 
Oct.  18 

MON., 
Oct.  A. 

94* 
87 

TrjES., 
Oct.  22. 

Wed., 
Oct.  *ts. 

THUE., 
Oct.  xt 

FBI., 

Oct  25. 

Brown  Bro. ff°*£» 

4e4* 

4  87 

-8 
87* 

88 
87* 

84* 
87* 

84* 
87* 

Barton,                 (60  dart. 
M  ago  an  *  Co..  (  Sight... . 

4  85 
4  87 

88 
67 

69 
87 

85 
87 

85 

87 

86 
87 

Bank  British        <  60  dayi 
No.  Ameriot,. .  it  Bight... . 

4  84* 

4  80* 

84* 

86* 

86 

87 

85 
87* 

84* 
87* 

84* 
87* 

Bank  of                 )  60  day l . 

4  84* 
4  88* 

84* 
86* 

84* 
80M 

84* 
87 

84* 
87 

64* 
87 

Canadian  Bank    j  60  days, 
of  Commerce. .  (  Sight... . 

4  84* 
4  86* 

84* 
86* 

84* 

8«* 

85 
87 

85 
87 

85 
57 

Heidelbaoh.  Iok-  <  60  dart, 
elhelmer  k  Co. )  Sight... . 

4  84* 
4  87 

84* 
87 

85 
87* 

85 
87* 

85 
87* 

eS 
87* 

LaiardFreret...{|°td»^; 

4  84* 

4  87 

84* 
87 

88 
87* 

85 
87* 

86 
87* 

85 
87* 

vierohant*'  Bk.    ( 60  days . 

4  84* 

4  86* 

84* 

86* 

84* 

86* 

85 

87 

65 
87 

85 
87 

The  market  closed  at  4  83f  @4  S3£  for  long,  4  fc6f  & 
4  86£  for  short  and  4  87£@4-87i  for  cables.  Com- 
mercial on  banks  4  83£@4  83£  and  documents  for  pay- 
ment 4  83@4  84.  Cotton  for  payment  4  83@4  83 J, 
cotton  for  acceptance  4  83£@4  83 j  and  grain  for 
payment  4  83£@4  84. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


W**k  MnMnt  October  86, 1901. 


Oarrency. 
Sold 


Total  gold  and  legal  tender*. 


lUtrtved  b\ 
N.  T.  Banks. 


•7.060,000 
881,000 


47  981.000 


8Mw«I  bv 
N.  T.  Bank*. 


10.182.000 
1,494.000 


110.620.000 


Nit  Interior 
Movement. 


Loss.  12,082.000 
Loss.       613,000 


Loss.  12.696.000 


With  the  Sub-Treasury  operations  the  result  Is  as 
follows. 


Week  an<Mn#  October  25,  IML 


Banks  Interior  movement,  as  above 
Smb-Treasury  operations 


Total  gold  and  legal  tenders. 


Inte 
Bank*. 


17,931000 
22.400,000 


160.331  MXi 


Out  of 
Banki. 


$10,626,000 
22,000.000 


182,620,000 


Ntt  Ghanw  in 
Bank  HolMtm- 


Loss.  62,699,000 
Gain.       400,000 


Loss.  $2,296,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Sank  of 


tngland 

rranoe 

Germany'.... 

auasla 

A.us.-Hung'y. 

Spain 

Italy 

Netherlands.. 
Mat.  Belg'm  * 

fot-this  week 
Tot.  prev.  w'k 


October  24,  190L 


Gold. 


M 
80,851,411 
94.358,863 
86.463.000 
66.883.000 
46,601.000 
14,000,000 
15.945.000 
6,755,900 
8,099.383 


BUwr. 


43,839.954 

13,638.000 

5.916,000 

10,886.000 

16.900,000 

1,968.600 

5,711,800 

1,549.667 


Total. 


October  85,  1909. 


Bold. 


* 
86,361,411 
188,198,817 
40,094,000 
72,898,000 
60,327,000 
30.906.000 
17,918,600 
11.467,500 
4.649.000 


J 
62.808.494 
91,716,681 
£6,138.000 
70,682.000 
37.803.000 
13,689.000 
15.412000 
4.870.000 
3,819.000 


307.660  907  100348721  408,204,8!)8  295,866.015 
307.880,982  100272810  408.158.193  295,472.427 


Bilver. 


44,674,781 

18  462,000 

6.166.000 

9,778,000 

le.eoi.oco 

1,674,000 
5,634.000 
1,485,000 


Total. 


% 
88,808.494 
136,390.802 
39,594,000 
76,688,000 
47,639,000 
30,293.000 
17,080,000 
10.454,000 
4,274,000 


99,265,781  895.120.796 

98,901,517  394,873,944 


*  The  division  (between  gold  and  sUver)  given  In  our  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  sliver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 
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CONGRESS  AND  THE  SURPLUS. 

One  point  made  by  Secretary  Gage  in  his  speech  to 
the  bankers  at  Milwaukee  has  received  less  notioe 
than  it  deserves,  because  some  other  topics  made 
more  immediate  appeal  to  the  attention  of  his  hearers. 
It  is,  however,  a  matter  of  whioh  more  will  be  heard 
when  CongresB  assembles  next  December.  We  refer 
to  the  Secretary's  reference  to  the  public  income  and 
expenditure.  "I  believe,"  said  Mr.  Gage,  in  enumer- 
ating the  several  points  of  weakness  which  might  be 
improved  in  the  Government's  fiscal  service,  "that  in 
periods  of  national  peace  and  prosperity  the  publio 
revenue  should  be  somewhat  in  excess  of  public  ex- 
penditure, and  that  the  surplus  revenue  should  be 
applied  to  the  reduction  of  the  public  debt." 

If  any  one  unfamiliar  with  the  actual  practice  of 
our  Government,  and  entertaining  only  such  theories 
of  fiscal  administration  as  are  based  on  plain  common 
sense,  had  listened  to  this  proposition,  we  suppose  he 
would  regard  it  as  a  piece  of  superfluous  advice.  If 
he  had  studied  in  fiscal  history  only  the  work  of  the 
British  Exchequer  he  would  have  found  the  simplest 
realization  of  Mr.  Gage's  suggestion.  Looking  at  the 
annual  outcome  of  Great  Britain's  revenue  and  ex- 
penditure, he  would  have  found,  during  the  twenty 
years  prior  to  the  outbreak  of  the  Boer  war  in  1899, 
that  neither  excess  of  annual  receipts  nor  excess  of  an- 
nual disbursements  ever  rose  above  $20,000,000;  that 
in  a  third  of  the  years  comprised,  the  difference  be- 
tween the  two  sides  of  the  account  did  not  exceed 
$1,000,000,  and  that  the  average  was  a  surplus 
amounting  to  seven  or  eight  million'  dollars — an 
amount  readily  disposed  of  on  Secretary  Gage's  plan 
of  reduction  of  the  public  debt. 

Such  an  observer  of  the  situation,  however,  would 
receive  some  enlightenment  in  studying  the  similar 
outcome  of  United  States  Treasury  fioancea.  In  times 
of  profound  peace  he  would  find  a  year's  results  to 
have  varied  between  $146,000,000  surplus  in  1882  and 
$69,000,000  deficit  in  1894.  He  would  find  the  Treas- 
ury in  one  year  draining  the  money  market  of  its 
supplies  of  currency,  and  locking  them  away  from  the 
anxious  bids  of  a  disturbed  banking  industry.  A  few 
changes  in  the  laws,  and  he  would  next  see  on  the 
fiscal  panorama  the  Government  appealing  desperate- 
ly to  the  money  market  to  take  its  bonds  and  avert 
the  evils  of  an  empty  Treasury  and  a  deranged  cur- 
rency. In  either  case,  the  Treasury,  which  ought  to 
be  an  element  in  the  situation  whose  transactions 
could  be  simply  and  safely  measured,  stood  forth  as  an 
unsettling  influence  whose  effects  could  not  be  pre- 
dicted beforehand  within  tens  of  millions  of  dollars. 
The  spectacle  of  the  present  day,  with  a  surplus 
revenue  of  $79,500,000  in  the  fiscal  year  1900,  of  $75,- 
800,000  for  1901  and  of  $18,000,000  even  for  the  three 
completed  months  of  the  ourrent  fiscal  year,  would 
emphasize  the  conclusion  not  only  that  something  is 
radically  wrong  in  subjecting  our  money  market  to 
such  a  disturbing  influence,  but  that  something  is 
wrong  with  our  whole  system  of  revenue  calcula- 
tions. 

After  the  serious  strain  upon  the  money  markets 
from  this  now  familiar  cause  during  the  past  two 
months,  we  do  not  see  how  the  new  Congress  can 
afford  wholly  to  overlook  the  question.  Sooner  or 
later  it  must  be  taken  up  with  the  intelligent  atten- 
tion which  it  deserves.  No  doubt  reform  of  the  sys- 
tem \>f   Government  deposits  with  the  banks  will  do 


much;  our  present  clumsy  and  stupid  plan  of  holding 
Treasury  cash,  worthy  of  a  half-civilized  government, 
has  been  a  potent  factor  in  such  mischief  as  the  Treas- 
ury operations  have  done.  But  we  shall  be  much 
mistaken  if  even  enlightened  reform  of  this  abuse  can 
extirpate  all  the  evil.  Supposing  a  national-bank-de- 
posit  systom  to  have  been  adopted,  we  should  still  be 
confronted  with  the  extraordinary  possibility  of  the 
Government  maintaining  in  bank  a  fund  of  two  to 
three  hundred  million  dollars,  subject  to  instant 
draft  of  the  Treasury  authorities,  which  power 
they  could  exercise  at  will  by  the  use,  wisely 
or  unwisely,  of  the  broad  powers  of  debt  re- 
demption. We  have  been  fortunate  for  many  years 
in  having  a  series  of  experienced  and  conservative 
financiers  in  charge  of  the  Treasury;  but  even 
the  United  States  has  not  been  wholly  free,  in  its 
longer  past,  from  Treasury  officers  with  a  taste  for  ex- 
periments. What  might  happen  under  such  circum- 
stances the  experience  of  some  other  nations  at  this 
very  time  is  a  proof.  No  such  possible  control  over 
the  money  market  ought  ever  to  be  placed  in  the 
hands  of  any  public  officer,  and  our  own  public  officers 
have  led  in  the  protest  against  it.  "  It  is  a  responsi- 
bility," wrote  Secretary  Fairchild,  earnestly,  in  his 
Treasury  report  of  1887,  "which  ought  not  to  be  put 
upon  any  officer  of  the  Government." 

If  the  evil  of  the  present  practice  is  apparent,  the 
remedy  is  simple.  We  have  discussed  this  matter  on 
occasion  during  several  years  and  have  seen  in  the 
meantime  no  reason  to  change  our  ground.  There 
is  a  perfectly  plain  reason  why  England's  revenue 
and  expenditures  in  a  year  of  peace  run  close  to- 
gether while  the  very  same  year  in  the  United 
States  will  produce  such  amazing  fluctuations  as  we 
have  reviewed.  The  English  Government  arranges 
beforehand  for  its  annual  income  and  expenditure,  as 
the  directors  of  a  well-managed  corporation  do.  The 
Exchequer  figures  out  the  year's  anticipated  outlay, 
and  proposes  specific  increase  or  decrease  in  one  tax 
or  another,  sufficient  in  its  judgment  to  reach  a  fairly 
equal  balance.  The  whole  point  of  the  annual  budget 
discussion  during  the  April  session  of  Parliament  is 
this  equalizing  of  the  public  balance  sheet.  This 
complete  fiscal  proposition,  submitted  by  the  Govern- 
ment, is  judiciously  reviewed  by  a  committee  of  the 
Commons  with  the  same  end  in  view.  In  short,  the 
whole  procedure  is  a  business  matter. 

To  this  course  of  action  the  plan  pursued  in  Con- 
gress bears  slight  resemblance.  Appropriations  for 
outlay  of  public  funds,  instead  of  being  maturely  dis- 
cussed and  criticized  by  Congress,  are,  as  a  rule,  pre- 
pared by  half  a  dozen  separate  committees  and  rushed 
through  Congress  hurriedly  on  the  last  day  of  the 
session.  Except  where  such  bills  involve  a  new  ques- 
tion of  public  policy — such  as  a  shipping  subsidy  or  a 
canal  construction  grant — only  the  slightest  attention 
is  paid  by  Congress  as  a  whole  to  the  propositions. 
It  very  often  happens  that  one  committee  is  formu- 
lating its  demands  on  the  public  purse  for  one  de- 
partment, while  others  are  working  in  complete 
ignorance  of  their  fellow  committee's  plans.  Fre- 
quently— as,  indeed,  happened  only  last  spring — 
an  appropriation  bill  involving  extremely  large  ex- 
penditures during  the  current  year,  and  which  had 
necessarily  been  reckoned  as  a  possible  source  of 
outlay  when  the  revenue  was  planned,  fails  of  its 
passage  in  the  closing  hours  of  Congress.  It  may  be, 
and  usually  is,  too  late  to  alter  the  Federal   tax  laws 
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correspondingly;  jet  the  appropriation  measure  whose 
enactment  thus  hangs  In  the  balance  until  the  2d 
or  3d  of  March  will  often  have  involved  some  fifty  or 
sixty  million  dollars. 

The  whole  process  is  as  absurd  and  unbusinesslike 
as  can  well  be  imagined.  A  private  financial  enter- 
prise managed  in  any  such  way  would  be  bankrupt  in 
a  twelvemonth.  In  fact,  it  has  often  seemed  to  us 
the  wonder  is,  not  that  the  annual  surpluses  or  defi- 
cits of  our  Treasury  are  so  huge,  but  that  they  are  not 
vastly  larger.  The  remedy,  as  we  have  said,  is  as 
plain  as  the  abuse.  Instead  of  being  the  last  subject 
to  gain  the  consideration  and  decision  of  Congress, 
the  fiscal  bills  ought  to  be  very  near  the  first.  Instead 
of  being  scattered  in  the  hands  of  half  a  dozen  com- 
mittees in  each  house,  they  ought  to  be  closely  can- 
vassed and  examined,  before  their  submission  to  a 
general  vote,  by  one  strong  and  vigilant  committee. 
Beyond  all,  the  extraordinary  plan  of  fixing  the  rev- 
enue first  for  a  year  ahead,  and  then  voting  out  ex- 
penditure without  the  slightest  regard  to  prospective 
income,  ought  to  be  brought  to  an  end.  In  this  last- 
named  practice,  we  believe  the  United  States  stands 
alone  among  enlightened  nations. 


THE  GREAT  NOR1HERN  REPORT. 

In  the  results  of  operations  for  the  fiscal  year  end- 
ing June  30  1901,  as  disclosed  in  the  annual  report 
just  issued,  we  have  the  best  evidence  yet  furnished 
of  the  strength  of  the  Great  Northern  Railway  prop- 
erty and  the  growing  diversity  of  its  traffic.  The 
twelve  months  covered  by  this  report  included  the 
spring-wheat  crop  failure  of  1900  in  the  Northwest, 
which  to  the  Grent  Northern,  like  the  Northern 
Pacific,  meant  a  great  loss  in  grain  tonnage.  Other 
roads  in  that  part  of  the  country  also  suffered 
more  or  less  from  the  same  cause,  but  not  to  anywhere 
near  the  same  extent.  The  Great  Northern  and  the 
Northern  Pacific  were  affected  beyond  all  others  by 
reason  of  the  fact  that  they  have  a  very  large  mileage 
directly  in  the  stricken  territory.  We  have  on  pre- 
vious occasions  indicated  how  great  was  the  contrac- 
tion in  yield  occasioned  by  this  crop  failure,  and 
therefore  will  not  attempt  to  go  over  the  same  ground 
again  here.  Its  bearing  upon  the  affairs  of  the  Great 
Northern  Railway  is  indicated  by  a  statement  in  the 
report  saying  that  the  road  had  hauled  during  the 
year  31,863,372  bushels  less  of  wheat  and  flax  than  in 
the  year  preceding.  A  very  simple  calculation  will 
show  that  this  represents  a  loss  of  over  900,000  tons  of 
freight. 

Of  course  with  such  a  great  shrinkage  in  the  grain 
tonnage,  income  results  were  not  as  good  as  in  the  year 
preceding,  and  yet  in  aggregate  gross  earnings 
this  great  shrinkage  is  reflected  in  only  a  compara- 
tively small  way.  For  the  whole  system  the  decrease 
in  gross  earnings  is  no  more  than  $560,100,  the  total 
of  the  gross  for  1900-01  being  $28,350,689,  against 
$28,910,789  for  1899-1900.  In  the  freight  earnings 
the  decrease  was  $909,366.  As  the  falling  off  in  the 
revenue  from  the  wheat  and  flax  tonnage  was  almost 
three  million  dollars — in  exact  figures  $2,897,747 — 
the  decrease  of  only  $909,366  in  aggregate  gross  earn- 
ings is  hence  evidence  of  an  wcrease  in  other  items  of 
traffic  in  the  sum  of  $1,988,381.  The  iron  ore  traffic 
on  the  Eastern  of  Minnesota  yielded  $136,652  more 
than  in  the  year  preceding,  but  the  report  states  that 
the  larger  part  of  the  $1,988,381   added  revenue  was 


derived  from  business  to  and  from  the  Pacific  Coast. 
The  loss  from  the  crop  failure  was  of  course  not  con- 
fined to  the  direct  falling  off  in  the  grain  tonnage. 
As  the  farmers  received  less  money  for  their  crops 
their  purchases  were  reduced,  and  there  was  a  falling 
off  in  receipts  from  west-bound  merchandise,  &c,  on 
the  eastern  section  of  the  line — how  much,  President 
Hill  says,  cannot  be  accurately  measured.  But  the  im- 
provement at  the  western  end  of  the  line  operated  to 
offset  most  of  the  loss  at  the  eastern  end.  In  illus- 
tration of  the  truth  of  this  statement,  it  is  pointed  out 
that  while  the  revenue  ton  mileage  of  that  portion  of 
the  system  east  of  Minot,  N.  D.,  fell  off  142,233,003 
tons,  that  of  the  system  west  of  Minot  increased  119,- 
191,316  tons.  The  rate  per  ton  per  mile  on  the  whole 
system  again  decreased,  the  general  average  dropping 
to  871  mills,  against  8-99  mills  in  the  previous  year, 
and  it  is  worth  noting  that  apart  from  the  effects  of 
the  crop  shrinkage,  this  decline  in  the  average  rate 
realized  represented  a  loss  in  revenue  of  $695,000. 

In  net  earnings  the  decrease  is  more  marked,  there 
having  been,  roughly,  an  augmentation  of  a  million 
dollars  in  expenses.  Outlays  on  maintenance  account 
were  larger,  cost  of  conducting  transportation  in- 
creased by  reason  of  the  higher  price  of  labor  and 
materials,  and  there  was  also  an  increase  in  the  length 
of  road  operated,  which  averaged  5,202  miles  for 
1900  01,  against  5,076  miles  for  1899-1900.  As  a  con- 
sequence of  the  augmented  expenses,  combined  with 
the  $560,100  decrease  in  gross  earnings,  net  earnings 
fell  off  a  trifle  over  1|  million  dollars,  the  total  of  the 
net  being  $11,537,626,  against  $13,042,413.  Owing 
to  this  reduction  in  net  income,  the  company  did  not 
repeat  the  large  special  appropriation  of  income  for 
improvements  which  was  the  feature  of  the  returns 
for  the  previous  two  years.  But  the  outlays  of  that 
description  directly  included  in  expenses  were  on 
nearly  the  same  liberal  scale  as  in  the  previous  year. 
The  report  tells  us  that  the  amount  included  in  main- 
tenance of  road  and  structures  for  extraordinary 
improvements,  &c,  was  $1,236,204;  the  corresponding 
item  in  1899-1900  wasjl, 86 1,873.  That  these  outlays 
do  not  represent  mere  ordinary  renewals  will  be  evi- 
dent when  we  say  that  the  $1,236,204  for  1900-1901 
embraces  the  cost  of  66  miles  of  additional  side 
tracks. 

Notwithstanding  these  large  outlays  for  the  pur- 
poses named,  the  income  account  for  the  twelve 
months  shows  a  surplus  balance  over  and  above  the 
amount  required  for  the  seven  per  cent  dividends 
upon  Great  Northern  stock  of  $1,689,064.  This  com- 
pares with  a  similar  surplus  of  $2,217,765  for  the 
previous  year  after  the  special  appropriation  of  $1,- 
800,000  above  referred  to.  The  entire  balance  of 
$1,689,064  has  been  transferred  to  the  Fund  for  Per- 
manent Improvements  and  Renewals,  and  there  has 
been  charged  against  that  fund  $1,898,878,  the  cost 
of  improvements  (other  than  those  charged  to  opera- 
tion) made  during  the  year  to  the  property  leased  from 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany. It  is  proper  to  state  that  the  surplus  balance 
would  really  be  larger  than  $1,689,064  if  the  entire 
income  of  the  various  properties  counted  in  the  ex- 
hibit. As  has  been  many  times  pointed  out  by  us, 
the  income  account  from  which  the  balance  given  is 
arrived  at  is  not  the  income  account  of  the  com- 
bined companies,  but  only  the  account  of  the  Great 
Northern  by  itself.  It  covers  the  operation  of  the 
Manitoba  leased  lines  and  of  the  Seattle  &  Montana, 
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but  not  the  operations  of  the  proprietary  roads  or 
other  companies  controlled  by  the  Great  Northern. 
In  these  last  instances  the  aocount  embraces  merely 
the  amounts  received  by  the  Great  Northern  on  its 
holdings  of  stock  in  those  companies.  If  the  com- 
panies referred  to  distributed  in  each  case  the  whole 
of  the  year's  income,  the  final  result  would  be  the 
same  as  if  the  operations  of  those  companies  were 
actually  embraced  in  the  accounts.  Aa  a  matter  of 
fact,  however,  such  income  has  not  been  divided  in 
full.  We  figure  that  these  auxiliary  companies  had 
available  income  for  the  twelve  months  of  $4,705,218, 
that  $3,091,628  was  paid  out  to  the  Great  North, 
em  in  the  shape  of  dividends,  and  that  $1,363,- 
800  was  required  for  fixed  charges,  leaving  a 
further  sum  of  $249,790  which  was  not  dis 
tributed. 

The  situation,  then,  is  that  the  Great  Northern 
in  a  year  of  a  severe  crop  shortage  earned  (1)  a  bal- 
ance of  $1,689,064  above  the  requirement  for  7  per 
cent  dividends;  that  this  was  (2)  after  charging 
$1,236,205  to  expenses  for  extraordinary  improvements, 
and  that  (3)  in  addition  there  was  $249,790  of  in- 
come not  represented  in  the  accounts.  Another  fact 
should  not  be  overlooked.  While  the  dividends  are 
taken  at  7  per  cent,  actually  the  shareholders  received 
74-  per  cent,  an  extra  one-half  of  one  per  cent  having 
been  paid  last  May.  This  extra  dividend,  however, 
came  out  of  the  surplus  earnings  of  the  Lake  Superior 
Company,  and  therefore  does  not  appear  in  the 
statement  in  the  reports.  The  Lake  Superior  Com- 
pany, it  will  be  recalled,  was  organized  in  the  pre- 
vious fiscal  year  to  take  over  all  the  Great  North- 
ern's interest  in  the  Great  Northern  Express  Com- 
pany, the  Great  Northern  Elevator  Company,  the 
Sand  Coulee  Coal  Company,  and  other  outside  con- 
cerns. 

Since  the  close  of  the  fiscal  year  the  stock  of  the 
Great  Northern  Company  has  been  increased  $25,- 
000,000,  raising  the  total  authorized  amount  to  $125,- 
000,000.  The  additional  $25,000,000  was  sold  to 
shareholders  at  par,  but  at  the  same  time  they  were 
allowed  a  credit  of  20  per  cent  upon  their  subscrip- 
tions, to  represent  advances  made  under  the  Manitoba 
lease  and  now  to  be  repaid.  The  cash  realized  was 
hence  twenty  million  dollars.  The  properties  to  be 
acquired  with  this  money  were  set  out  in  the  com- 
pany's application  last  July  to  the  New  York  Stock 
Exchange  to  list  the  new  stock,  and  in  the  present  re- 
port Mr.  Hill  describes  the  various  properties  quite  at 
length.  In  brief,  about  500  miles  of  new  road  will  be 
obtained  in  this  way,  as  well  as  the  steamships  of  the 
Great  Northern  Steamship  Company.  While  the 
dividend  requirement  will  be  increased  by  reason  of 
this  additional  issue  of  stock,  the  company's  net 
income  the  current  fiscal  year  will  obviously  be 
considerably  improved  upon  that  of  last  year. 
There  will  be  no  loss  of  grain  tonnage  this 
time,  but  rather  a  recovery  of  what  was  lost  in 
the  late  season,  the  spring- wheat  harvest  of  1901 
having  proved  excellent.  The  results  thus  far  in  the 
new  fiscal  year  foreshadow  what  the  showing  for  the 
full  twelve  months  is  likely  to  be.  The  company  does 
not  furnish  monthly  returns  of  net,  but  does  give  out 
statements  of  gross.  For  July,  August  and  Septem- 
ber gross  has  been  $1,839,566  better  than  for  the 
same  three  months  in  1900,  and  it  seems  likely  that 
by  the  end  of  October  the  gain  will  be  $2,500,000. 
This,  too,  is  before  the  new  crop  has  begun  to  move 


in  any  considerable  volume.  Growing  prosperity  is 
being  experienced  all  along  the  lines  of  the  system, 
even  in  those  sections  where  the  wheat  crop  is  not  a 
feature.  As  one  source  of  the  steady  expansion  in 
business,  reference  may  be  made  to  the  great  influx  of 
new  settlers.  The  report  says  that  never  before  in  the 
history  of  the  company  has  there  been  such  a  move- 
ment of  settlers  as  during  the  year  under  review.  The 
settlement,  it  is  pointed  out,  has  not  been  confined  to 
any  particular  locality,  but  has  been  general.  The 
larger  part  of  the  immigration,  it  is  observed, 
comes  from  the  Middle  West,  and  is  of  a  character 
which  will  rapidly  develop  the  sections  favored  by 
it. 

Mr.  Hill  makes  quite  extensive  reference  to  the 
joint  acquisition  by  the  Great  Northern  and  the 
Northern  Pacific  of  the  Chicago  Burlington  &  Quincy 
system.  As  might  be  expected,  he  is  very  positive 
as  to  the  advantages  to  accrue  from  the  venture.  On 
that  point  we  cannot  do  better  than  quote  his  remarks 
as  follows:  "The  territory  served  by  the  Burlington 
produces  most  of  the  machinery  and  implements  used 
on  the  farms,  in  the  forests,  mines  and  mills  of  the 
tier  of  States  reached  by  the  Great  Northern  and 
Northern  Pacific.  It  also  produces  a  large  part  of 
the  iron  and  steel  products  exported  to  Asia  via  the 
Pacific  Ocean.  Chicago,  Kansas  City,  St.  Joseph  and 
Omaha  are  the  largest  provision  centers  in  the  coun- 
try. At  St.  Louis  it  connects  with  the  chief  cotton 
carrying  lines  of  the  South  and  Southwest.  On  the 
other  hand,  the  Burlington  territory  takes  for  fatten- 
ing the  live  stock  raised  on  the  Northern  and  West- 
ern farms  and  ranches.  It  consumes  lumber  in  all 
shapes  on  a  large  scale.  The  timber  of  Michigan, 
Wisconsin  and  Minnesota  will  soon  be  gone.  The 
forests  of  the  State  of  Washington  must  hereafter, 
to  an  increasing  extent,  supply  the  demand  for 
lumber  in  the  prairie  States  of  the  Middle  West. 
Those  forests"are  now  the  most  extensive  and  most 
available  body  of  sawing  timber  standing  in  the 
United^States.  The  Great  Northern  penetrates  them 
in  many  places  and  should  be  in  a  position  to  reach  a 
market  and  secure  the  haul  of  the  vast  tonnage  they 
are  capable  of  affording.  The  size  and  value  of  this 
traffic  will  constantly  increase." 


ST.  LOUIS  &  SAN  FRANCISCO. 

The  St.  Louis  &  San  Francisco  has  developed  into 
a  very  important  property.  Like  the  other  roads  in 
the  Southwest,  it  has  been  favored  with  pros- 
perous conditions  during  the  last  two  or  three  years, 
under  which  revenues  have  expanded  in  a  decidedly 
noteworthy  way.  Its  experience  in  this  respect  has 
been  much  like  that  of  the  Atchison,  and  con- 
sidering that  it  embraces  a  much  smaller  mileage 
than  that  system,  the  increase  has  been  fully  as 
striking. 

The  further  addition  to  gross  receipts  during  the 
late  year  was  $2,190,451  and  the  further  addition  to 
net  earnings  $1,037,970.  The  increase  in  the  one 
case  was  considerably  over  25  per  cent  and  in  the 
other  over  30  per  cent.  But  this  tells  only  part  of 
the  story.  The  present  improvement  follows  suc- 
cessive increases  for  several  years  past.  With  the 
late  year's  addition  the  total  of  the  gross  is 
brought  up  for  the  tirst  time  to  ten  million 
dollars,      the     actual     figures     being     $10,173,697. 
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Ab  indicating  the  noteworthy  expansion  which 
has  occurred  within  a  brief  period  of  time,  it  is  only 
necessary  to  state  that  four  years  before  (that  is,  in 
1896-97)  the  amount  of  the  gross  was  oaly  $5,993,336. 
The  net  earnings  for  the  late  year  were  $4,328,689. 
In  1896-97  the  amount  was  only  $2,509,708.  It  is 
proper  to  say  that  in  the  interval  there  has  been  con- 
siderable increase  in  the  extent  of  road  operated,  the 
average  mileage  for  the  late  year  having  been  1,686 
miles,  as  against  1,162  miles  in  1896-97.  Neverthe- 
less, if  we  take  the  earnings  on  a  mileage  basis,  the 
average  gross  earnings  per  mile  are  found  to  have 
been  $6,032  in  the  late  year,  as  against  but  $5,157  per 
mile  in  the  earlier  year;  and  the  net  earnings  $2,666 
per  mile,  against  $2,159. 

Right  here  we  may  note  that  while  earnings  per 
mile  have  thus  been  rising,  the  capitalization  per  mile 
has    been  diminishing.     The  large  amount  of  new 
mileage  built  and  acquired  has  necessarily  added  to 
the  aggregate  amount  outstanding  of  both  stock  and 
bonds,  but  the  stock  per  mile  in   1900-01  was  only 
$27,336,  as    against    $38,372    in    1896-97.      In    like 
manner    the    bonded     indebtedness    outstanding    is 
found  to  be  only  $27,273   per  mile  now,  as  against 
$32,372  per    mile  in  1896-97.     The  interest  charge 
per   mile  is  down  to  $1,339,  as  against    $1,716    at 
the  earlier  date.     Under  this  improvement  in  results 
the  surplus  applicable  to  dividends  has  been  stead  - 
ily    rising.      For     1896-97    this     surplus    was    only 
$331,067.    The  two  succeeding    years  the    amounts 
of  surplus  were  respectively  $686,446  and   $584,800. 
In  1899  00  the  surplus  on  the  operations  of  the  twelve 
months  was  $896,361,  and  for  1900-01   the  amount  is 
$1,629,299.    The  sum  paid  out  in  dividends    the  late 
year  was  no  more  than  $600,000,  leaving  a  credit  bal- 
ance on  the  operations  for    the    twelve    months    in 
the  large  sum    of    $1,029,299.    The    $600,000  paid 
in  dividends  represents  4  per  cent  on  the  $5,000,000 
of  first  preferred  stock  and  2£  per  cent  on  the  $16,- 
000,000  second  preferred  stock.  The  second  preferred 
stock,  like  the  first  preferred,  has  a  preference  (each 
in  its  proper  order)  of  4  per  cent,  and  if  the  full  4  per 
cent  were  allowed  for — the  company  is  now  paying 
dividends    of    1    per    cent    quarterly — the  call    for 
dividends    on    both    classes    of    stock    would    have 
been    $840,000,    instead    of    the    $600,000   actually 
paid.     Even  on    that    basis,   however,  there  would 
be  a  surplus  above  the  dividends  in  the   amount  of 
$789,299. 

It  should  be  noted  that  this  was  the  result  after 
very  heavy  expenditures  on  maintenance  account. 
Expenses  for  1900-01  show  an  augmentation  of  $1,- 
152,480,  as  compared  with  the  twelve  months  preced- 
ing. On  analysis  it  appears  that  the  greater  part  of 
this  augmentation  was  in  the  outlays  upon  mainten- 
ance account.  Upon  Maintenance  of  Road  and  Struct- 
ures and  Maintenance  of  Equipment  combined  the 
expenditures  in  the  late  year  were  $2,274,529,  which 
compares  with  only  $1,667,573  in  the  year  preceding. 
Under  the  head  of  Transportation  and  Traffic  the  ad- 
dition to  expenses  was  only  $489,954,  though  685,- 
000,000  tons  of  freight  one  mile  were  moved  in  1900- 
1901,  against  but  521,000,000  in  1899-1900,  and  102,- 
000,000  passengers  were  carried  one  mile,  against  only 
about  88,000,000. 

The  increased  operating  efficiency  attained  is  such 
as  to  attract  attention.  As  the  report  well  says,  the 
large  amount  of  branch  lines  included  in  the  system 
makes  a  very  high  train-loatf  out  of  the  question,  yet 


it  is  a  fact  that  this  train-load  is  being  steadily  en- 
larged. Thus  for  1900-01  the  average  load  was  188 
tons,  against  155  tons  in  the  year  preceding,  130  and 
128  tons  in  1898-99  and  1897  08,  respectively,  and  but 
117  tons  in  1896-97.  We  have  referred  to  the  heavy 
amount  spent  upon  maintenance  account.  This 
shows  that  the  property  is  being  kept  not  only  in  full 
repair,  but  that  its  standard  is  being  raised.  One 
other  fact  deserves  to  be  pointed  out.  The  report 
after  noting  that  $1,448,000  consolidated  mortgage 
4  per  cent  bonds  received  during  the  last  five  years 
for  capital  expenditures  and  on  account  of  the  pay- 
ment and  cancellation  of  underlying  bonds  are  still 
In  the  company's  treasury,  takes  occasion  to  atate 
that  no  consolidated  mortgage  bonds  have  been  sold 
for  any  purpose  whatever  since  the  organization 
of  the  company  on  July  1  1896.  This  remark  is 
followed  by  the  following  interesting  statement:  "Had 
the  cost  since  July  1  1896  to  the  present  time  of 
all  the  underlying  bonds  retired,  of  the  new  improve- 
ments and  addititional  equipment,  and  of  the  new  mile- 
age purchased  and  constructed  (other  than  that  ac- 
quired by  the  issue  of  divisional  bonds  and  charged  to 
oapital  account)  been  charged  to  income  account, 
this  company  could  still  have  been  able  to  pay  all  its 
fixed  charges  and  the  dividends  which  were  declared 
during  that  period,  and  would  have  had  a  balance  at 
June  30  1901  to  the  credit  of  profit  and  loss  account 
of  $659,581  43. 

The  developments  in  the  company's  affairs  within  a 
short  time  have  been  very  noteworthy.  In  the  first 
place  the  management  have  undertaken  the  refunding 
of  its  debt  on  a  very  extensive  scale.  In  the  second 
place  the  voting  trust  in  the  company's  shares  was 
dissolved  by  limitation  on  July  1  1901  and  in  the 
third  place  a  very  large  amount  of  new  road 
has  come  under  the  control  of  the  St.  Louis 
&  San  Francisco.  Some  of  the  new  mileage 
forms  part  of  the  system  proper,  such  as 
the  mileage  constructed  under  the  name  of  the  Ark- 
ansas &  Oklahoma  Railroad  and  the  207  miles  of  new 
road  embraced  in  the  Red  River  Division.  These  ad- 
ditions made  the  total  main  track  mileage  on  June  30 
1901  1,916  miles,  though,  as  already  stated,  the  average 
mileage  operated  for  the  twelve  months  was  only 
1,686.  In  addition,  however,  two  other  important 
properties  have  been  acquired,  whose  operations 
up  to  the  close  of  the  late  fiscal  year  had  been  kept 
separate  and  distinct.  These  roads  are  the  Fort 
Worth  &  Rio  Grande  and  the  Kansas  City  Fort 
Scott  &  Memphis  system.  Income  accounts  and 
balance  sheets  for  the  late  fiscal  year  are  inserted  for 
both  in  the  report.  The  Fort  Worth  &  Rio  Grande 
shows  a  surplus  above  charges  and  expenses  for  the 
year  in  the  amount  of  $153,269  and  the  Kansas  City 
Fort  Scott  &  Memphis  shows  a  surplus  above  fixed 
charges  and  8  per  cent  dividends  on  the  old  amount  of 
preferred  stock  and  4  per  cent  on  the  old  amount  of 
common  stock  of  $454,218.  All  these  properties, 
like  the  St.  Louis  &  San  Francisco  itself,  are 
situated  in  the  Southwest,  where  this  season's 
corn  and  cotton  crops  both  fall  below  the  large  yield 
of  last  season.  It  seems  likely,  therefore,  that  in  these 
items  of  traffic  a  falling  off  must  be  looked  for.  On 
the  other  hand,  general  business  continues  re- 
markably good  and  active,  and  at  the  same  time 
the  oil  discoveries  in  Texas  ought  to  prove  an 
important  stimulus  in  the  development  of  new  in- 
dustries. 
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COTTON    CONSUMPTION    OF  EUROPE 
AND    THE    WORLD. 

Mr.  Ellison's  "Annual  Review  of  the  Cotton  Trade'7 
was  issued  in  Liverpool  on  Wednesday  of  the  current 
week  and  the  cable  brings  us  all  the  statistics  of  inter- 
est contained  therein.  We  give  first  the  takiDgs  by 
European  spinners  in  actual  bales  and  pounds  for  the 
past  season  in  comparison  with  the  figures  for  1899- 
1900  and  1898-99. 


Oct.  1  to  Sept.  30. 

For  1900-1901. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 

For  1899-1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 
Takings  In  pounds 

For  1898-1899. 

Takings  by  spinners . . .  bales 
Average  weight  of  bales  .lbs 
Takings  In  pounds 


Great  Britain 


3,207,000 

508 

1,629,212,000 


4,691,000 
487 
2,284,561,000 


3,298,000 

503 

1,658,894,000 


3,437,00< 
513 
1,763,263, 


Continent. 


7.898,000 
495'5 
3,913,773,000 


4,473,000 
489 
2,187,467,000 


4,998,00< 
487 
00012,434,011,000 


Total 


7,771,000 
4950 
8,816,361,000 


8,435,000 

497-6 

4,197,274,000 


According  to  the  above  the  takings  of  spinners  in 
Great  Britain,  stated  in  ordinary  bales,  have  decreased 
91,000  bales,  but  on  the  Continent  the  takings  have 
been  218,000  bales  greater  than  in  1899-00.  Hence  for 
the  whole  of  Europe  the  total  in  bales  is  127,000  more 
than  the  previous  year.  Compared  with  1898  99  there 
is  in  all  cases  a  material  decline.  The  bales  given  in 
the  above  table  are,  as  already  stated,  of  ordinary 
weights;  the  average  weights  of  the  various  growths 
contained  in  the  foregoing  for  1900  01,  as  cabled  to  us, 
are  as  follows:  American,  489  lbs.;  Egyptian,  733  lbs.; 
East  Indian,  400  lbs.;  Brazilian,  283  lbs.;  Symrna, 
400  lbs.,  and  West  Indian,  etc.,  191  lbs.  In  1899-1900 
the  weights  were:  American,  480  lbs.;  Egyptian,  734 
lbs.;  East  Indian,  400 lbs.;  Brazilian,  328 lbs.;  Symrna, 
400  lbs.  and  West  Indian,  etc.,  194  lbs. 

It  rarely  ever  happens  that  the  figures  of  takiDgs 
furnish  so  good  an  idea  of  the  season's  results  as  was 
the  case  in  the  season  just  closed.  They  have  been 
practically  the  same  as  the  consumption,  mill  stocks 
having  been  drawn  upon  to  only  a  very  slight  extent; 
but  the  relations  between  different  years  are  quite 
clearly  presented  by  bringing  together  in  tabular  form 
not  only  the  takings,  but  consumption  and  stocks,  all 
reduced  to  bales  of  uniform  size.  This  we  have  done 
in  the  subjoined  compilation,  which  covers  the  items 
referred  to,  expressed  in  bales  of  500  lbs.,  thus  enabling 
the  reader  to  see  quickly  the  changes  in  each  item  for 
the  last  three  years,  both  for  Great  Britain  and  the 
Continent. 


Bales  of  500  lbs.  each. 

1900-01. 

1899-00.       1898-99. 

Great  Britain— 
Stock  Oct.  1  (beginning  of  year) 

47,000 
3,258,000 

63,000 
3,318,000 

50,000 
3,526,000 

Total  supply  for  year 

3,305.000    3,391,000 
3,269,000    3,334,000 

8,582,000 

Total  consumption  for  year. 

3,519,000 

36.000 

47,000 

113.000 

Gt.  Britain  and  t'uiitiiirnL      1900-01.        lVj'j  00.       189899 


k  Oct.  1 871,000        5sn,000  I        l'.)7,000 

Deliveries  during  year 7.^7,000     7,698,000       3,394,000 


Total  Hupply 8,19  ',000      8,891,000 

Total  consumption 17,845,000    7,910,000      8.808,000 


Stock  Oct.  1  (end  of  year) 858.000       371,000 


588,000 


Cohthirnt — 
Stock  Oct.  1  (beginning  of  year)      324,000 


Our  cable  also  gives  the  average  weekly  consump- 
tion (in  bales  of  500  lbs.)  as  below. 


Consumption  per  Week.       1900-01.   I    1899-00. 


Great  Britain. 
Continent 


62,865 
88,000 


Deliveries  during  year. 


Total  supply  for  year 

Consumption  during  year.. 


Stock  Oct.  1  (end  of  year). 


4,569,000 


4,893,000 
4,576,000 


525,000 
4,375,000 


441,000 
4,868,000 


4,900,000 
4,576,000 


317,000  I     324,000 


5,309,000 
4,784,000 


525,000 


The  totals  for  the  whole  of  Europe  for  the  three 
years  are  as  follows  (in  bales  of  500  lbs.). 


Total 150,865       152,115 


84,115 

88,000 


1898-99. 


67,673 
92,000 


159,673 


The  foregoing  indicates  that  the  rate  of  consump- 
tion has  fallen  off  the  past  season  and  it  also  exhibits  a 
decrease  compared  with  1898-99  and  1897-98;  but 
compared  with  earlier  years  an  appreciable  gain  is 
indicated. 

The  figures  of  takings  and  consumption  given  above 
relate  of  course  only  to  Great  Britain  and  the  Con- 
tinent. The  corresponding  statistics  for  the  United 
States,  India  and  other  countries  must  be  added  in 
order  to  reach  a  clear  idea  of  the  world's  consumption. 
For  the  United  States  the  results  were  fully  set  forth 
in  our  Annual  Crop  Report  issued  in  September,  and 
they  indicated  a  moderate  decrease  in  consumption 
during  the  season  of  1900-01.  For  India  the  statistics 
at  hand  denote  that  the  cotton  manufacturing  indus- 
dustry  showed  improved  results  for  the  season,  al- 
though consumption  failed  to  reach  the  high  total  rec- 
orded in  1898  9.  For  Japan,  etc.,  we  have  as  yet  no  later 
information  than  that  upon  which  the  estimate  given 
in  our  crop  report  was  based.  Bringing  together  the 
results  for  Europe,  India  and  the  United  States,  and 
adding  the  total  for  Japan,  Canada,  etc.,  we  practic- 
ally cover  the  world — at  least  that  part  of  it  from 
which  any  reliable  data  are  obtainable.  Below  we  give 
these  returns  combined  for  ten  consecutive  years,  all 
bales  being  reduced  to  the  uniform  weight  of  500  lbs. 


World'* 
Consumption. 


Great 
Britain. 


Con- 
tinent. 


United 
States. 


1891-92. 3,181.000    3.640,000    2,576,000 


3,692,000    2,551,000 
2,264,000 


1892-98 2,866,000 

1893-94. 3,233,000    3,848,000 

1894-95 8,250.000 

1895-96. 3.278,000 

1896-97. 8,224,000 

1897-98 3,432,000 

1898-99 8,519,000    4,784,000    3,553,000 


4,080,000  2,743,000 

4,160,000  2,572,000 

4,368,000  2,738,000 

4,628,000  2,962,000 


1899-00... 


.3,334,000    4,576,000    8,856,000 


1900-01. 3,268.000    4,676.000    3.727.C00 


AU 
India.     Others. 

914,000    160,000 

918,000    230,000 

959.000  250,000  10,554.000 
1,074,000  300.000  11,397,000 
1,105,000  119,000 
1,004,000  546,000 
1,141,000  726,000 
1,314,000  345,000 
1.140,000  867,000 
1,254.000    778.000 


Total. 
10.471,000 
10,247.000 


11.632,000 
11,880.000 
12,889.000 
14.015,000 
13,773.000 
18.593.00* 


The  foregoing  compilation  shows  that  in  conse- 
quence of  the  various  unfavorable  influences  at  work 
during  the  season  the  world's  consumption  in  1900-01 
decreased  180,000  bales  of  500  lbs.  each  from  the  total 
of  1899-00  and  records  a  loss  of  422,000  bales  from 
1898-99.  At  the  same  time,  it  will  be  observed  that 
the  aggregate  for  1897-98  is  exceeded  by  fully  700,000 
bales,  and  that  compared  with  1896-97  the  increase  is 
nearly  a  million  and  three-quarters  bales. 

Our  cable  also  states  that  Mr.  Ellison  estimates 
that  Europe  and  the  United  States  (including 
amounts  shipped  from  this  country  to  Japan,  Can- 
ada, etc  ,)  will  in  1901  02  require  for  consumption  12,- 
411,000  bales  of  4935  lbs.  average  weight,  making 
12,250,000  bales  of  500  lbs.  each,  against  11,968,000 
bales  of  490*1  lbs.  average  weight,  equaling  11,731,- 
000  bales  of  500  lbs.  each  in  1900-01.  In  Mr.  Elli- 
son's estimates  the  American  crop  is  placed  at  10,661,- 
0C0  bales,  750,000  bales  are  required  from  India,  850,- 
000  bales  from  Egypt  and  150,000  bales  from  other 
sources  of  supply.     He  is  of  the  opinion  that  con- 
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sumption  in  Europe  will  be  255,000  bales  greater 
than  in  the  season  just  closed,  and  his  total  for  the 
United  States,  Canada,  etc.,  he  increases  by  264,000 
bales.  The  estimate  of  requirements  and  consump- 
tion in  detail  is  as  follows. 


American... 
East  I  ml  Kin. 
Egyptian — 
Sundries 


Total  ordinary  bales 

Average  weight 

Bales,  500  lbs 

Consumption— 500-lu.  bales- 
Europe  

United  States,  Canada,  &c. 


Total. 


Estimated. 

1901-02. 


Actual. 
1!)()0-01. 


Actual. 
189900. 


Bales. 

10,661,000 

750,000 

850,000 

150,000 

12,411,000 

493-5 
12,250,000 

8,100,000 
4,150,000 


Bales. 
10,286,000 
850,000 
693,000 
139,000 

11,968,000 

4901 
11,731,000 

7,845,000 
3,886,000 


Hales. 
10,990,000 
315,000 
831,000 
316,000 

12,155,000 

4893 
12,188,000 

7,910,000 
4,278,000 


12.250,000  U.731.000  I  1?,18«000 


In  commenting  upon  this  approximation,  Mr.  Elli- 
son  states  that  the  estimated  requirements  of  Amer- 
ican cotton  are  based  upon  current  prices  being  main- 
tained during  the  winter  and  spring.  But  with  a 
bumper  crop  and  declining  prices  he  looks  for  a 
greater  consumption  than  provided  for  above,  and  that 
about  1 1,000,000  bales  will  be  needed  from  America. 

It  should  be  remembered  in  this  connection  that 
Mr.  Ellison  makes  no  estimates  of  the  yield  in  the 
various  countries,  confining  himself  to  pointing  out 
simply  the  extent  to  which  in  his  belief  each  source 
of  supply  will  be  called  upon  to  contribute  to  the 
season's  consumptive  requirements.  Stated  plainly, 
he  is  of  the  opinion  that  12,411,000  bales  of  ordinary 
weight  will  be  necessary  in  order  to  avoid  a  depletion 
of  visible  supply  and  mill  stocks.  Therefore  should 
the  American  crop  turn  out  greater  than  the  figure 
stated  above,  and  the  excess  not  be  offset  by  lighter 
receipts  from  other  countries  or  an  increase  in  con- 
sumption, stocks  would  be  augmented.  On  the  other 
hand,  smaller  yields  than  indicated  in  the  estimate 
would  serve  to  decrease  stocks  unless  consumption 
should  prove  to  be  less  than  Mr.  Ellison's  approxi- 
mation. 

Mr.  Ellison's  estimate  of  the  number  of  spindles  in 
Europe,  America  and  India  during  1901  has  also  been 
received,  and  we  give  it  below,  adding  for  purposes  of 
comparison  the  figures  for  previous  years. 


Spindles. 

1901.              1900. 

1899. 

1898. 

Continent 

United  States 

46,100,000 

33,350,000 

2 1),  8  70. 000 

5,100,000 

45,400,000 

33,000,000 

18,590,000 

4,800,000 

45.400,000 

32,500,000 

17.938.000 

4,200,000 

44,900,000 

31,350.000 

17,570,000 

4,100,000 

Total 

105,420,000 

101,790.000 

100038,000 

97.920,000 

This  shows  an  increase  in  the  spinning  power  of  the 
world  of  3,630,000  spindles,  in  which  excess  all  the 
countries  share. 


ITEMS   ABOUT  BANKS.    BANKERS    AND  TRUST  CO'8. 

— The  auction  sales  of  bank  stocks  this  week  aggregate 
1,917  shares.  This  large  total  is  due  mainly  to  the  sale,  to 
close  an  estate,  of  1,687  shares  of  stock  (par  value  $25  each) 
of  the  Mechanics'  National  Bank.  The  price  paid  for  this  lot 
_280— represents  an  advance  of  10  points  since  the  last  pre- 
vious sale  in  August.  Stock  of  the  Union  Square  Bank,  of 
which  there  has  not  been  a  publio  sale  made  in  over  two 
years,  was  sold  this  week  at  295,  comparing  with  225  in  May 
1899.  Transactions  in  trust  company  stocks  reach  a  total  of 
26  shares,  all  of  Brooklyn  companies.  In  the  "  curb  "  market 
there  has  been  a  good  demand  for  stock  of  the  National  Bank 
of  Commerce  and  the  price  has  advanced  from  369  to  385. 
Other  sales  of  bank  stocks  were  :  Bank  of  the  State  of  New 
York  240,  National  City  Bank  645-650  and  First  National 
Bank  740. 


Shares.       Banks  -New  York.  Price.  Last 

85Clty  Bank,  National 6l3-65l>3  Aug. 

32  Commerce,  Nat.  Hank  of 371-373  Oct. 

20  Leather  Manufact'r*' Nat.  Kk.     200  June 

1,687  Mechanlos' National  Bank..        280  Aug. 

33  Merchant*'  Kxoh.  Nat.  Bank.     130  July 

10  People's  Bank 2H2  Apr. 

25  Product*  Exchange  Bank 101  ia-1621?        Oct. 

15  Shoe*  Leather  Bank.  Nat....     110  Aug. 

10  Union  Square  Bank 295  May 

50  Western  National  Bank 615^  June 

Trust  Companies— Brooklyn. 

10  Long  Island  Loan  <fe  Trust  Co.    276 

6  Nassau  Trust  Co 211 

10  Williamsburg  Trust  Co 215>« 


previous  sale. 

1901—  670 

1901—  376 

1901-  260 

1901—  270i« 

1901-  147 

1901—  276 

1H01—  153 

1901-  110 

1H99—  325 

1901—  612 


Apr.  1899-    250 
May  1901—    210^ 
JulF  1901—    206 

— With  the  declaration  of  its  semi-annual  di  vidend  of  4  per 
cent,  payable  Nov.  1,  the  American  Exchange  National  Bank 
of  New  York  has  increased  its  annual  rate  to  8  per  cent,  as 
against  7  per  cent  paid  since  1879. 

— In  issning  its  statement  of  the  condition  of  the  bank, 
as  reported  to  the  Comptroller  of  the  Currency  September  30, 
the  Western  National  Bank  has  made  its  exhibit  in  a 
unique  and  artistically  prepared  form.  It  is  printed  on 
fine  paper,  bound  in  vellum,  beautifully  illustrated,  and  it  is 
really  a  typographical  gem.  It  briefly  sets  forth  the  policy 
of  the  management  of  the  institution,  which,  as  is  well 
known,  has  been  conservative  and  liberal,  and  assurances 
are  given  that  the  bank  has  facilities  for  the  prompt  and 
proper  transaction  of  the  business  entrusted  to  it  and  that 
the  affairs  of  the  bank  are  carefully  supervised  by  its  officers 
to  the  end  that  customers  may  meet  with  courtesy  and  con- 
sideration. These  factors  have  contributed  to  the  success  of 
the  bank.  The  capital  is  $2,100,000,  surplus  and  undivided 
profits  are  $2,378,244  40,  and  the  deposits  on  the  above  date 
were  §57,292,896  97.  The  bank  has  correspondents  at  every 
important  commercial  centre  in  the  world  and  its  foreign 
department  is  thoroughly  equipped  for  handling  banking 
business  with  other  countries.  Tne  officers  are  Valentine  P. 
Snyder,  President;  J.  W.  Alexander,  Marcellus  Hartley  and 
W.  L.  Moyer,  Vice-Presidents;  Henry  A.  Smith,  Cashier,  and 
Charles  L.  Robinson,  Assistant  Cashier. 

—The  stockholders  of  the  National  Commercial  Bank,  for- 
merly known  as  the  Djmestic  Exchange  Bank,  under  which 
name  it  was  organized  about  three  years  ago,  will  meet  on 
November  15  to  vote  upon  a  proposition  for  the  voluntary 
liquidation  of  the  institution  preparatory  to  consolidation 
with  the  Broadway  National  Bank.  The  action  by  the  stock- 
holders will  be  merely  formal,  the  liquidation  and  consolida- 
tion propositions  having  already  been  decided  upon  by  a 
sufficient  majority.  Charles  W.  Morse  obtained  a  controlling 
interest  in  the  bank  a  few  months  ago,  after  which  its  name 
was  changed  from  the  Domestic  Exchange  to  the  National 
Commercial,  and  the  independent  collection  business  of  the 
bank,  for  which  it  was  organized,  was  abandoned.  The  Na- 
tional Broadway  Bank,  with  which  the  National  Commercial 
is  to  be  consolidated,  is  also  controlled  by  Charle3  W.  Morse. 

— The  following  have  been  elected  Vice-Presidents  of  the 
Seventh  National  Bank,  which  will  resume  business,  as  re- 
organized, on  or  about  November  1:  Edwin  Gould,  E.  R. 
Thomas  and  R,  W.  Jones.  The  latter  will  be  the  active  Vice- 
President. 

— The  Germania  Bank  has  declared  a  10  per  cent  semi- 
annual dividend,  the  largest  ever  declared  by  this  bank. 
This  will  make  the  dividends  for  the  year  18  per  cent.  The 
dividend  year  covers  the  period  during  which  Loftin  Love, 
formerly  Cashier  of  the  Corn  Exchange  Bank,  has  been 
Cashier. 

—In  a  recent  edition  of  the  Augusta  "Chronicle"'  appears  a 
cut  of  the  new  building  now  being  erected  by  the  Georgia 
Railroad  Bank  of  Augusta,  Ga.,  one  of  the  most  progressive 
financial  institutions  of  the  South.  The  material  to  be  used 
in  the  construction  of  the  exterior  of  the  edifice,  which  is  to 
be  two  stories  high,  will  be  Georgia  granite  and  Indiana 
limestone.  Large  arch  windows  are  to  be  of  cathedral  glass, 
with  bronze  frames.  The  banking  room,  which  will  have 
neither  columns  nor  posts,  is  to  be  finished  in  mahogany 
wood-work,  the  counters  to  be  of  imported  marble  and  the 
screens  to  be  of  bronze.  Ornamental  plastering  and  painted 
decorations  will  also  lend  to  the  artistic  appearance  of  the 
interior.  Not  only  has  the  comfort  of  the  officials  been  con- 
sidered, but  that  of  the  patrons  of  the  institution  is  also  to  be 
provided  for  in  separate  writing  and  waiting  rooms.  A  safe 
deposit  vault,  to  weigh  24  tons,  and  a  book  vault,  both  of 
fire-proof  material,  will  be  included  in  the  improvements. 
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The  officials  of  the  bank  are:  President,  Mr.  Jacob  Phinizy; 
Vice- President,  H.  H.  Hickman,  and  Cashier,  Chas.  G.  Good- 
rich. 

—In  the  statement  of  the  condition  of  the  Cincinnati  Trust 
Company  of  Cincinnati,  under  date  of  Oct.  5  1901,  a  very 
striking  showing  of  progress  is  revealed.  The  institution  be- 
gan business  last  December,  only  a  little  over  nine  months 
ago.  Deposits  on  January  1  were  but  $52,318  78,  but  by 
April  1  had  reached  almost  half  a  million  dollars,  being  $493,- 
110  29.  By  July  1  the  figures  had  risen  to  f 937,177  69,  and 
now  for  October  5  the  total  is  $1,313,297  56.  The  number  of 
open  accounts  has  increased  since  January  1  from  143  to 
4,013.  The  President  is  Mr.  Guy  W.  Mallon  and  the  Secre- 
tary and  Treasurer  Mr.  N.  S.  Keith. 

—Two  of  Leavenworth's  (Kan.)  banks,  the  Manufacturers' 
National  and  the  Union  Savings  Bank,  have  been  consolidated, 
the  latter  having  been  absorbed  by  the  Manufacturers'.  The 
Union  was  organized  in  1888  and  had  a  capital  of  $30,000. 
The  Manufacturers'  National  was  chartered  three  years  ago 
and  capitalized  at  $100,000.  Its  officials  are:  Mr.  E.  W. 
Snyder,  President;  C.  W.  Snyder,  Vice-President,  and  Charles 
E.  Snyder,  Assistant  Cashier.  It  is  announced  that  Mr.  E. 
A.  Kelly,  President  of  the  merged  bank,  will  probably  be 
made  Vice-President  of  the  consolidated  institution. 

— A  project  is  reported  to  be  on  foot  for  the  consolidation 
of  the  Fidelity  Trust  &  Safety  Vault  Company  'and  the 
Louisville  Trust  Company,  both  of  Louisville,  Ky.  The 
capital  stock  suggested  for  the  new  institution  is  $2,UOO,000, 
but  nothing  definite  has  as  yet  been  determined.  At  a  con- 
ference of  directors  of  the  Louisville  Trust  Co.  last  week 
considerable  opposition  to  the  plan  was  manifested.  It  is 
rumored  that  165  has  been  offered  for  Louisville  Trust  Com- 
pany stock. 

— Two  of  the  national  banks  of  Boston,  namely  the  National 
Bank  of  Redemption  and  the  Shoe  &  Leather  National 
Bank,  are  about  to  consolidate  under  the  name  of  the  first- 
mentioned  bank,  with  a  capital  and  surplus  of  $2,500,000. 
Stockholders  of  the  Shoe  &  Leather,  who  have  been  offered 
new  stock  or  $150  per  share  in  cash  for  their  holdings,  will 
vote  on  the  question  on  Dec.  10.  According  to  present  plans, 
James  B.  Case,  President  of  the  Bank  of  Redemption,  will 
retire  from  that  office,  remaining,  however,  as  a  director, 
and  the  President  of  the  Shoe  &  Leather,  John  E.  Toulmin, 
will  be  the  head  of  the  new  institution.  Cashier  Edward  A. 
Presbrey  of  the  Bank  of  Redemption  will  be  Vice-President 
after  the  consolidation,  and  George  G.  McCausland,  now 
Cashier  of  the  Shoe  &  Leather,  will  fill  the  same  office  in 
the  new  bank.  The  capital  stock  of  each  of  the  banks  is  $1,- 
000,000,  and  the  report  of  Sept.  30  credits  the  Bank  of  Re- 
demption with  a  turplus,  including  profits,  of  $550,000  and 
deposits  of  $9,806,570.  On  the  same  date  the  Shoe  & 
Leather  Bank  had  $611,314  of  surplus  and  profits  and  $11,- 
383,806  deposits. 

— The  Comptroller  has  approved  the  application  of  the 
Bank  of  Commerce  of  Norfolk,  Va.,  for  conversion  to  the 
National  system.  It  is  announced  in  an  official  advertisement 
of  the  bank  that  the  increase  in  the  capital,  mention  of  which 
was  made  in  these  columns  two  weeks  ago,  will  be  to  an 
amount  not  exceeding  $500,000.  Subscriptions  are  now  being 
received  for  this  new  stock. 

— Much  important  business  was  transacted  at  the  annual 
meeting  last  week  of  the  stockholders  of  the  Germantown 
Real  Estate,  Deposit  &  Trust  Company  of  Philadelphia, 
Chief  among  this  was  the  authorization  of  an  increase  in  the 
capital  from  $300,000  to  $600,000.  A  resolution  was  also 
adopted  to  amend  the  charter  and  change  the  title  of  the  in- 
stitution to  the  Germantown  Trust  Company.  The  old  board 
of  directors  was  re-elected  for  the  ensuing  year— one  excep- 
tion only  being  noted.  This  is  the  election  of  Mr.  Francis 
Yarnall,  the  Secretary  and  Treasurer,  in  place  of  Mr.  C. 
Murphy. 

— The  stockholders  of  the  Mercantile  Trust  Company  of 
Boston  will  meet  on  Wednesday  to  ratify  the  action  of  the 
directors,  who  have  voted  to  increase  the  capital  from  $250, 
000  to  $500,000.  New  shares  (par  value  $100)  to  the  amount 
of  2,500  are  to  be  issued  at  $150  per  share.  The  $125,000 
premium  realized  is  to  be  added  to  surplus.  The  increase 
will  go  into  effect  on  January  1.  The  officials  of  the  institu- 
tion are  Mr.  J.  Q.  Bennett,  President;  A.  W.  Preston,  Vice- 


President;  Charles  B.  Jopp,  Secretary,  and  John  E.  Gilceast, 
Treasurer. 

— Mr.  Frank  A.  Gibson,  who  for  the  past  eight  years  had 
been  Cashier  of  the  First  National  Bank  of  Los  Angeles, Cal., 
died  suddenly  on  Oct.    13  of  typhoid  fever.      His  loss 
sincerely  and  widely  mourned. 

—A  financial  institution  has  been  organized  in  Oklahoma 
City.  Okla.,  under  the  name  of  the  American  Trust  ft  Sav- 
ings Company,  in  which,  it  is  stated,  financiers  of  Chicago 
and  Oklahoma  |City  are  jointly  interested.  The  new  com- 
pany, it  is  reported,  will  have  a  capital  of  $250,000,  and  it  is 
intimated  that  the  officials  will  include  United  States  Sena- 
tor W.  E.  Maeon  as  Vice-President,  F.  J.  Short  as  Cashier, 
and  Senator  Mason's  former  Secretary,  Perry  S.  Newcomb 
as  Manager  of  the  trust  department. 

—Judging  from  the  prominent  speakers  whose  names  ap- 
pear on  the  programme  for  the  eleventh  annual  convention 
of  the  Illinois  Bankers'  Association,  to  be  held  at  Qaincy 
on  Tuesday  and  Wednesday  next,  the  occasion  will  prove 
a  more  than  ordinarily  interesting  one.  Ex- Comptroller  of 
the  Currency  Hon.  Charles  G.  Dawes;  Mr.  Alvah  Trow- 
bridge, ex- President  of  the  American  Bankers'  Association; 
Frank  A.  Vanderlip,  Vice-President  of  the  National  City 
Bank  of  New  York,  and  Edwin  Goodall,  Treasurer  of  the 
Bankers'  Money  Order  Association  of  New  York  are  among 
those  who  have  consented  to  speak  on  this  occasion.  The 
officers  of  the  association  are:  President,  Mr.  Phil.  Mitchell, 
of  Messrs.  Mitchell  &  Lynde,  Rock  Island;  Vice-President, 
Homer  W.  McCoy,  Vice-President  Commercial  National 
Bank,  Peoria;  Treasurer,  A.  B.  Hoblit.  Cashier  State  Na- 
tional Bank,  Bloomington,  and  Secretary,  Frank  P.  Judson, 
Assistant  Cashier  Bankers'  National  Bank,  Chicago. 

Golf  devotees  have  also  been  provided  for.  Delegates  have 
been  asked  to  bring  their  golf  sticks,  as  a  visit  is  to  be  made 
on  the  afternoon  of  the  first  day  to  the  Country  Club,  where 
several  hours  will  be  given  over  to  the  game  on  the  links. 

— The  Topeka  "Capital"  is  authority  for  the  statement  that 
Attorney  General  A.  A.  Godard  (President  of  the  State  Sav- 
ings Bank  of  Topeka),  A.  D.  Walker  and  William  Fisher  are 
seeking  to  acquire  the  Citizens'  State  Bank  of  Colorado  City, 
Col.,  with  a  view  of  converting  it  into  a  National  bank,  with 
a  capital  of  $100,000.  At  present  the  institution  has  a  capital 
of  but  $30,000. 

— Mr.  George  R.  De  Saussure  has  been  appointed  tempor- 
ary receiver  of  the  Eufaula  National  Bank  of  Eufaula,  Ala., 
which  suspended  on  Monday  last.  The  bank  had  a  capital 
of  $100,000  and  was  organized  in  1875. 

— Two  new  bank  examiners  have  been  appointed  for  the 
State  of  Kansas  in  place  of  Mr.  C.  S.  Jobes,  who  resigned 
recently  to  accept  the  presidency  of  the  American  National 
Bank  of  Kansas  City.  The  appointees  are  Elmer  E.  Ames, 
Vice-President  of  the  First  National  Bank  of  Norton,  Kan., 
and  James  T.  Bradley,  Cashier  of  the  First  National  Bank, 
Sedan,  Kan. 

—Mr.  E.  F.  Hartshorn  is  Acting  Cashier  of  the  North  Ward 
National  Bank  of  Newark,  N.  J.,  Mr.  C.  M.  Sexton  having 
resigned  as  Cashier. 

— Mr.  H.  M.  Batchelder  has  been  elected  President  of  the 
Merchants'  National  Bank  of  Salem,  Mass.,  succeeding  Mr. 

E.  A.  Emmerton,   deceased.    Mr.  Batchelder  had  formerly 
been  Cashier  of  the  bank. 

—Three  new  directors  have  been  added  to  the  board  of  the 
Prudential  Trust  Company  of  Cleveland.  They  are:  Mr.  E. 
W.  Palmer,  Secretary  and  Treasurer  of  the  Cleveland  Win- 
dow Glass  Company  and  member  of  the  Executive  Commit- 
tee of  the  Cleveland  Chamber  of  Commerce;  George  T. 
Bishop,  President  of  the  Northern  Texas  Traction  Company, 
and  R.  E.  Burdick,  President  of  the  Bowler  &  Burdick  Com- 
pany. By  these  additions  the  entire  directorate  is  completed, 
those  previously  named  being  Mr.  Samuel  S.  Haserot,  the 
President;  James  B.  Hoge,  S.  W.  Croxton  and  Charles  E. 
Adams,  Vice-Presidents;  I.  N.  Topliff,  W.  F.  Carr,  B.  Mahler, 
Ralph  Gray,  F.  W.  Wardwell,  A.  L.  Moore,  L.  B.  Miller  and 

F.  H.  Haserot. 

—The  returns  of  the  national  banks  to  the  Comptroller  of 
the  Currency  under  the  latest  call  (that  of  September  30) 
show  in  nearly  every  locality  very  material  expansion  in  busi- 
ness as  compared  with  two  months  ago,  July  15.  This  is 
true  of  the  institutions  in  the  West  as  well  as  those  in  the 
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East.  We  shall  refer  to-day  only  to  the  case  of  the  First 
National  Bank  of  Minneapolis,  Minn.  This  bank,  organized 
in  1864,  absorbed  last  January,  it  will  doubtless  be  recalled, 
the  Nicollet  National  of  Minneapolis.  No.change  was  made 
at  the  time  in  the  capital,  which  remained  at  $1,000,000.  The 
business  of  the  First  National  had  been  steadily  increasing 
before  that  event,  and  the  progress  since  then  has  been  still 
more  marked,  as  will  appear  by  the  following: 

1st  National,                    Surplus  <t  Groat  Aggregate  ^-Priee.-s 

Bank    ,  Capital.  Profit*.  Deposit*.  Rexource*.  Bid.  Atk. 

Minneapolis.         $  $  9  $ 

Sept  30,  1901  1,000,000  257,749  8,401,725  10,442,175  140  145 

July  15,  1901  1,000,000  209,558  7,285,599  9,283,657  130  135 

Apr.  24,  1901  1,000,000  191,073  6,457,016  8,320,090  125  130 

Feb.     5.  1901  1,000,000  167,557  6,124,817  7,964,374  120  125 

Deo.  13,  1900  1,000,000  183,254  5,058,956  6,877,710  110  115 

Sept    5,  1900  1,000,000  150,178  5,398,167  7,190,896  110  115 

June  29,  1900  1,000,000  150,488  6,241,578  7,032,817  110  115 

Feb.  13.  1900  1,000,000  115,955  4,538,636  6,224,583  104  110 

Deo.     2,  1899  1,000,000  136,225  4,876,114  6,268,939  ....  103 

Sept.    7,  1899  1,000,000  115,485  5,666,304  7.013,239  98  101 

June  30,  1899  1,000,000  91,167  5,269,035  6,603,553  93  100 

Apr.     5,  1899  1,000,000  74,395  3,955,803  5,205,642  ....  90 

Feb.     4,  1899  1,000,000  81,088  4,384,632  5,632,772  ....  85 

Sept  20,  1898  1,000,000  77,820  3,695,402  4,830,414  ....  82 

July  14,  1898  1,000,000  61,339  3,725,263  4,845,549  ....  85 

May     6,  1898  1,000,000  59,839  3,483,982  4,608,456  78  .... 

Thus  it  will  be  seen  that  deposits  are  now  $8,401,725,  as 
against  only  $7,285,599  on  July  15— over  one  million  dollars 
increase  in  the  short  interval.  Taking  a  longer  interval  of 
time,  the  total  at  $8,401,725  contrasts  with  but  $3,483,982  on 
May  5  1898.  In  aggregate  resources  there  is  the  same  note- 
worthy growth.  The  amount  for  Sept.  30  1901  is  $10,442,- 
175,  whereas  the  total  was  only  $9,283,657  two  months  ago 
and  but  $4,608,456  on  May  5  1898.  To  the  shareholders  the 
most  satisfactory  feature  must  be  the  fact  that  the  increased 
business  is  bringing  increased  profits.  One  evidence  of  this 
is  found  in  the  growth  of  the  item  of  surplus  and  profits, 
aggregating  on  Sept.  30  last  $257,749;  the  corresponding 
figure  May  5  1898  was  only  $59,839.  The  officials  of  the  in 
stitution  are:  Mr.  John  Martin,  President;  F.  M.  Prince, 
First  Vice-President;  J.  F.  R.  Foss,  Second  Vice-President; 
C.  T.  Jaffray,  Cashier;  D.  Mackerchar,  Assistant  Cashier, 
and  E.  C.  Brown,  Second  Assistant  Cashier. 

— The  Merchants'  National  Bank  of  Lowell,  Mass.,  which 
was  the  victim  of  a  robbery  last  week  by  two  of  its  em- 
ployes, has  issued  a  statement  to  the  effect  that  the  securi- 
ties stolen  have  been  returned.  The  statement,  which  is 
signed  by  President  Arthur  J.  Pollard  and  seven  other  direc- 
tors, also  announces  that  the  capital  of  the  bank,  $400,000,  is 
intact,  but  that  the  surplus,  including  undivided  profits  of 
$294,600,  has  been  reduced  to  $179,600— a  loss  of  $115,000. 
Tnis  deficiency,  it  is  said,  i3  the  amount  stolen  during  the 
last  two  years.  It  is  stated  that  the  report  of  the  Bank  Ex- 
aminer to  the  Comptroller  of  the  Currency  shows  that  $95,- 
810  in  cash,  $808,239  of  securities  and  $400,000  of  collaterals 
had  been  taken,  but  through  the  lawyers  for  the  absconding 
clerks  all  of  the  securities  and  $92,000  of  cash  have  been  re- 
turned. It  is  further  stated  that  no  immunity  from  punish- 
ment has  been  promised,  and  the  matter  is  now  in  the  hands 
of  the  Federal  Grand  Jury. 

— A  certificate  of  organization  has  been  granted  to  the 
Southwestern  National  Bank  of  Los  Angeles,  Cal.,  with  a 
capital  of  $300,000.  Mr.  John  S.  Cravens  is  President  and 
Loring  G.  Nesmith,  Cashier. 

— The  resignation  of  Samuel  J.  Watson,  Vice-President  of 
the  Paterson  National  Bank,  Paterson,  N.  J.,  is  responsible 
for  a  general  shifting  of  officers  in  that  institution.  Former 
Cashier  Henry  C.  Knox  is  now  Vice  President,  while  Mr. 
Elmer  Z.  Halsted  is  Cashier  and  D.  H.  Murray  Assistant 
Cashier. 

— Another  Vice-President  has  been  added  to  the  list  of 
officers  of  the  Washington  National  Bank,  Seattle,  Wash.,  in 
the  person  of  Mr.  W.  H.  H.  Green. 

— Two  new  directors  have  been  elected  to  the  board  of  the 
Provident  Savings  Bank  &  Trust  Company  of  Cincinnati  to 
fill  vacancies.  These  are  Mr.  M.  J.  Sullivan  and  E.  V. 
Wilbern. 

— The  convention  of  the  Indiana  Bankers'  Association  at 
Indianapolis  on  Wednesday  and  Thursday  this  week  brought 
out  some  interesting  facts.  While  this  was  but  the  fifth 
meeting  of  the  association,  out  of  a  total  of-  492  State  and 
national  banks  in  Indiana  309  are  members,  not  any  of  these 


having  a  capital  of  less  than  $50,000.     Those  who  addressed 
the  delegates  on  this  occasion  were: 

Hugh  Dougherty,  President  of  the  Association  and  of  the  Studabaker 
Bank,  Bluffton.  Ind. 

W.  T.  Fenton,  Vice-President  and  Cashier  of  the  National  Bank  of 
the  Republic,  Chicago,  whose  topic  was  "The  Banker." 

Peroival  Kuhne,  of  Knauth,  Nachod  &  Kubne,  New  York,  who  spoke 
on  "Advisability  of  Pensioning  Bank  Clerks." 

Edwin  Ooodall,  Treasurer  Money  Order  Association  of  New  York. 

F.  A.  Vanderllp,  Vice  President  of  the  National  City  Bank  of  New 
York. 

C.  W.  Miller,  President  of  the  State  Bank  of  Goshen,  Goshen,  Tnd. 
John  G.  Williams,  Attorney,  Indianapolis. 

— The  Comptroller  of  the  Currency  has  authorized  Mr. 
James  B.  McDougal,  temporary  receiver,  to  turn  the  assets  of 
the  National  Bank  of  Boyerstown,  Boyerstown,  Pa.,  over  to 
the  directors,  and  has  granted  the  bank  permission  to  again 
resume  business.  The  suspension,  one  week  ago,  was  due  to 
the  disappearance  of  the  Cashier  and  the  abstraction  of  some 
of  the  securities  of  the  institution.  The  shortage  is  not, 
however,  as  large  as  at  first  believed. 

—The  Ohio  Bankers'  Association,  whose  convention  was 
held  at  the  same  time  as  that  of  the  Indiana  Bankers*  Associ- 
ation, approved  the  bill  referred  to  by  ua  last  week,  provid- 
ing for  the  creation  of  a  State  banking  department.  This 
bill  is  to  be  introduced  at  the  coming  session  of  the  Legisla- 
ture. The  Convention  proved  a  decided  success.  A  complete 
list  of  the  speakers,  with  the  subjects  of  their  addresses,  was 
given  in  the  Chronicle  of  last  Saturday.  The  officials  for 
the  ensuing  year  are:  President,  E.  R.  Sharp,  Cashier  of  the 
State  Savings  Bank  &  Trust  Company  of  Columbus;  Vice- 
President,  I.  E.  Knisely,  President  of  the  Northern  National 
Bank,  Toledo;  Secretary  (re-elected),  S.  B.  Rankin,  Cashier 
of  the  Bank  of  South  Charleston,  South  Charleston,  and 
Treasurer  (re-elected) ,  H.  C.  Herbig,  Cashier  of  the  Com- 
mercial Banking  Company,  Coshocton. 

—The  Commercial  Bank  of  Albany,  Ga.,  according  to  the 
Albany  (Ga.)  "Daily  Herald,"  has  secured  the  services  of 
Hon.  S.  G.  Turner,  as  Cashier,  in  the  place  of  Mr.  T.  M. 
Ticknor,  who  resigns  in  order  to  give  his  time  to  his  large 
farming  and  dairy  interests.  Mr.  Turner  has  for  the  past 
three  years  been  State  Bank  Examiner  of  Georgia. 

— The  statement  of  the  Citizens'  Bank  of  Norfolk,  Va., 
made  to  the  Auditor  of  Virginia  on  September  30  last  shows  a 
steady  increase  in  the  business  of  that  institution.  The  de- 
posits now  aggregate]  $1,777,230,  and  profits  have  risen  to 
$243,725.  In  the  thirty-four  years  since  its  incorporation  in 
1867  the  bank  has  paid  its  stockholders  451  per  cent  in  divi- 
dends. The  staff  of  officials  consists  of  Walter  H.  Doyle, 
President;  J.  W.  Perry,  Vice-President,  and  Tench  F.  Tilgh- 
man,  Cashier. 


The  New  York  Central  &  Hudson  River  Railroad 
has  issued  No.  11  of  its  'Four-Track  Serie3,"  which  gives  an 
interesting  and  graphic  description  of  the  race  of  the  Australian 
mail  from  Sidney  to  London,  via  San  Francisco  and  New 
York,  by  which  it  reached  London  four  days  quicker  than  it 
has  heretofore  done  by  way  of  the  Suez  Canal.  Copiea  of  this 
number  may  be  had  by  addressing,  with  a  two-cent  stamp 
enclosed,  Mr.  Geo.  H.  Daniels,  General  Passenger  Agent, 
Grand  Central  Station,  New  York  City. 

Ijatoujetawg « Wommttttel^uQlisUMztOB 

[From  oar  own  correspondent.] 

London,  Saturday,  October  12,  1901. 
At  the  beginning  of  this  week  there  was  an  exceptionally 
depressed  feeling  in  the  city  and  the  stock  markets  were  ex- 
ceedingly weak.  This  was  due,  in  the  first  placf,  to  the 
prolongation  of  the  war  and  the  public  irritation  at  the  ap- 
parent supineneas  and  incompetence  of  the  Government;  but 
it  was  aggravated  by  the  consequencea  of  the  crisia  through 
which  so  many  Continental  countries  are  now  passing.  Daring 
the  past  six  or  eight  years  French  and  Belgian  investors  have 
employed  immense  sums  in  industrial  enterprises  in  Russia. 
One  capable  writer  estimates  the  amount  of  French  money 
so  invested  at  the  enormous  sum  of  two  milliards  of  franca, 
or  80  milllona  sterling;  and  even  oautious  economists  esti- 
mate the  sum  at  over  60  millions  sterling.  The  shares  of  these 
various  concerns  have  fallen  from  50  per  cent  to  89  per  cent — 
on  an  average  about  66  per  cent.  Allowing  for  the  premiums 
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to  which  many  of  the  shares  were  unduly  run  in  the  be^iti 
ninfi  it  does  not  teem  an  overstatement  to  say  that    the  dfl 
prteiation  on  the  actual  capital  investment  has  rear!.,  i  v.  r\ 
nearly   50  per  tent.     If    so,   the  depreciation   for   the   time 
beii  g  amounts  to  about  30  or  40  luillious  sterling. 

No  doubt  there  will  be  a  recovery ;  hut  in  tbe  meanwhile 
the  purchasing  and  borrowing  power  of  the  holders  of  these 
secuiiiits  is  greatly  Stippled.  Uufortutiately,  too,  large 
nnm!  en  <'t  persons  were  so  confident  of  realizing  fi.r'nues  in 
these  mterpriees  that  they  bought  immense  quantities  ou 
borrowed  money.  The  time  has  now  come  for  rt  paying  the 
loans,  and  the  remit  is  i;een  in  the  utter  collapse  oi'  the  in- 
dustrial market  in  Pari-;  while  large  sales  have  been  made 
in  London  of  everything  that  could  be  disposed  of  here  to 
any  advantage.  That  added  very  much  to  the  depn 
feelii  g  that  existed  at  the  beginning  of  the  week.  Appar- 
ently the  pressure  to  sell  in  Paris  is  rapidly  abating,  hik! 
there  is  a  much  more  hopeful  feeling  in  Loi  di  n  as  the  wtek 
closes.  In  addition  to  the  losses  in  Russia  there  have  I 
heavy  loeses  on  industrial  enterprises  at  home;  and  the  to 
in  Belgium,  both  fn  m  Russian  and  home  enterprifes,  have 
for  so  small  a  country  been  very  great.  B-«l«inm  in  fact  has 
been  plunged  in  a  crisis  by  which  many  of  the  banks  are 
greith  crippled. 

In  Germa  iv  there  have  been  no   fresh  failures  of  any  im- 
portance  this  week;  uut,  the  slow  liquidation  goes  on.     In- 
deed, the  distiust  is  as  great  as  ever.     Toe  banks  are  dis 
criminating  just  as  they  did  before;  and  there  would    b 
utter  breakdown  were  it  not  for  the  extraordinary  judgment 
displayed  by  tbe  Governor  of  the   Imperial  Rank  oi    (ier 
many.     In  the  last  wtek  of  September  the  Imperial  Bank 
inert  used  its  note  circulation  by  rhe  immense  sum  of  10  mil 
lions  serling  to  meet  the  extraordinary  demands  at  the  end 
of  the  quarter.     Owing  to  the  liberal  way  iu  which  the  Itn 
perial  Bank  has  acted,  serious  consequences  have  been  averted, 
and  the  ill-judgment  of  the  other  banks  has  been  to  a  con- 
siderable extent  neutralized.     Still  it  will   be  a  long  time 
before  confidence  revives,  and  therefore  many  months  of 
liquidation  must  9lapse. 

in  Rue sia,  also,  the  crisis  is  as  bad  as  ever,  and  unfortunately 
the  crops  of  the  present  year  are  anything  but  good.  Still, 
the  Russian  Government  has  begun  to  place  orders  with 
manufacturers,  and  therefore  it  is  hoped  that  a  recovery  will 
be  effected  before  long.  Apparently  the  Russian  Govern- 
ment has  arranged  for  a  very  large  loan  in  Paris  some  time 
next  year;  and  it  is  anticipating  this  already  by  placing 
orders  more  freely  than  it  has  done  for  tbe  last  two  years. 
The  difficulties  in  Russia  arise  out  of  the  fact  that  practically 
there  is  no  great  customer  but  the  Government  itself;  and 
when,  owing  to  political,  military,  naval  and  public  works 
necessities,  the  Government  is  not  in  a  position  to  buv  freely, 
the  whole  manufacturing  industry  of  the  Empire  suffer?. 

At  home  trade  has  undoubtedly  received  a  serious  check. 
According  to  the  Board  of  Trade  returns  for  September  the 
value  of  the  imports  was  £38,208,791,  a  decrease  of  £3,024,061, 
or  7-3  per  cent,  and  the  value  of  the  exports  of  British  and 
Irish  prcduce  and  manufactures  was  £21,971,302,  a  decrease 
of  £2  588,509,  or  10^  per  cent.  A  good  deal  of  the  decrease 
in  both  casts  is  due  to  the  fall  in  prices,  which  itself  is 
largely  the  result  of  the  crisis  upon  the  Continent;  but  there 
is  also  a  very  marked  diminution  in  quantities. 

Money  continues  abundaiit  and  easy,  owing  to  the  immense 
amounts  of  French  capital  now  being  employed  in  London. 
Some  of  the  test  authorities  in  Paris  estimate  the  present 
amount  of  French  money  temporarily  employed  in  London 
at  80  millions  sterling,  including  of  course  ail  investments 
during  the  war  in  Biitish  Government  issues,  as  well  as  the 
moneys  employed  upon  the  Stock  Exchange  and  in  trade 
bills  of  every  kind.  Probably  the  estimate  is  exaggerated; 
bmt  even  if  25  per  cent  is  deducted,  there  will  still  be  60  mil- 
lions sterling  of  French  capital  employed  in  London  at  the 
present  time,  an  absolutely  unheard-of  thing  until  now.  Tne 
cause  is  of  courte  due  to  the  circumstances  pointed  out 
above— tbe  collapse  in  the  industrial  department  and  the 
general  distrust  which  that  has  created.  French  investors 
are  utterly  unwilling  to  go  into  any  kind  of  enterprise  at 
home.  They  are  equally  indisposed  to  invest  in  any  of  the 
neighboring  and  Continental  countries  which  are  suffering 
economically  more  or  lesp;  and  consequently  London  alone 
offtrs  a  free  field  fcr  their  investment?.  At  the  present  time 
everything  seems  to  point  to  a  continued  employment  of 
French  money  here;  but  if  anything  should  occur  to  lead  to 
considerable  withdrawals,  our  market  would  be  very  seri- 
ously disturbed.  In  Paris  itself  there  ha9  been  some  slight 
recovery  in  the  value  of  money  this  week,  owing  to  the  de- 
mand for  banking  accommodation  by  persons  who  have  had  to 
meet  different s  on  industrial  securities;  but  that  demind  is 
expected  to  be  temporary;  and  consequently  the  opinion  of 
the  best-informed  is  that  there  will  be  no  diminution  in  the 
amount  of  French  money  empiojed  here  unless  rates  in  Lon 
don  should  fa1 1  off  more  than  is  generally  anticipated.  That, 
however,  is  cot  at  all  probable,  rememoering  that  both  notes 
and  gold  will  flow  out  to  the  interior  for  the  next  month  or  six 
weeks,  and  that  the  usual  requirements  of  Egypt  and  South 
America  will  have  to  be  supplied. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offered  for  tender  on  Wednesday  45  lacs  and  the  applica- 
tions exceeded  624  lacs.  The  total  amount  offered  was 
allotted  at  about  Is.  3  3l-32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  oonsols,  &c. 
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Mer-sih.  Pixley  &  Abell  write  as  follows  und.  .t  Oc- 

tO   ■  r  10: 

Hold— The  small  arrival*  In  tbe  open  market  have,  not  sutlioed  for 
the  demand,  obit-fly  on  Austrian  acoount,  end  ine  pi  aowad- 

\  unci  ii  10  77n.  1 1  '  ill   bid.    Four  honored  thousand  p  rom 

South  Afrioa  on  the  1 4th  Insf.    I  lie  Bank  bee  lost  £3  bV'OO.nl  wiii.-u 
£  <i  5.000  Is  for  Egypt.    i'»r  the  week    Arrivals:    Australia,  £14,000; 

Houibay,  £108,000;  New  Zealand,  :i2.ooo;  Btver  Plate,  ij7,ooO; 
(hie,  22.000;  West  Indies.  £<:8,(  00- total,  £101  000  Bblpmi 
Hombai.  £30,000;  Caloutru,  £lo.O00  toial  £>0,0>o.  l-'oi  m-  inu  oi 
September  Arrivals:  Holland,  £15,000;  liH.iom,  £50,0  <• ;  France, 
£20,000  ;  Cape  Town,  £289,000  ;  Bast  Iu  Lee,  x  57.00  ;  Au«'ralia, 
£UH.<oo.  Shipments:  Belgium,  £  i.OOO;  France,  £IS,000  j  Baal  In- 
die*, £211,000  ;  0.:rm4uy,  £72u.ooO;  I'.  S.  A.,.fl  >o,OuO;  Houth  Amer- 
ica  £  290  000. 

Silver  Theprioe  has  s;iven  way  gradually  dm  in*  tin  we»k.  owing 
toail  spot  demand  having  oeased,aud  to  general  weai 
ei  n  rates,  in.la  in  quite  out  i  i  the  market,  but  the  Per  Bast  i-<  a  lim- 
ited buyei  fur  Novum. er  Deo  miier  di  i  i  very.  We  quote  to  day  20i'19d., 
all  position*  ;  Indian  rate  to  day.  07%a  For  th>-  week  Arrivals:  New 
York,  £18S,0C0;  Australia,  £2,ooO;  Chile,  £ -,ooo  ;  V7estln<  i*«.  mo,- 
ooo -total.  £229,000.  Shipment-:  Hong  Kong,  £*2.6. 7.  l'mung, 
£8.961;  li  uiihay,  £2i0  Ojo— total.  £2ii.O  >H.    For  m  -nth  tem- 

Anival*:  Germany, £  1  .,000;  He  n\\uu,£iti  0(M  ;  Kranoe,£27,oO0; 
U.S.A.  (iu.  hiding  dollars),  £i.(>27,uOU;  South  America,  i^i'i.oOO. 
Shipments:  France,  £01,000;  China,  £U9,0^0 ;  East  Indies,  £775,- 
000. 

Mexican  Dollars- A  few  transac  ions  have  taken  place  since  our 
last,  l>ut  (or  no  amounts  of  Importance,  and  the  piioe  hasuveu  way 
to  26516d.  Arrivals:  Vera  Cruz. £6  .' 0  ;  Vew  York.  £  0.O00— total. 
£93,000.  Shipmente  :  Straits,  £25,670 ;  Hong  Kong,  £13,000— total, 
£39,270. 

The  quotations  for  bullion  are  reported  as  follows: 


U(ILI). 

•mdon  Standard. 


ar  gold,  flne....oz. 
J.  S.  gold  ooin...oz. 
le  rui'n  gold  ooln.oz. 
French  gold  ooln.oz. 
lapanese  yen oz. 


Oct. 

Oct. 

10. 

3 

t.    d. 

8.       d. 

77  11% 

77  11 

76    6ij 

76    6     1 

76    6 

76    5V 

76    6 

76    6%; 

76    b\ 

76    5% 

SlLVEB. 

London  Standard. 


Oct, 

10. 


Ocl. 
3. 


d  d. 

Bar  sliver,  tine... oz.  2<  -  ,    2iiia18 

Do    2 mo. delivery 2tiii,)(2678 
Bar  silver,  oontaln'g 
do    5  grs.  gold.oz.  273i9  2".  "<16 
do    4  grs.  gold.oz.  27       '271* 
do     3  grs.  gold.oz.  2t:1H261'19 

Cake  silver oz.  2^ii1628i518 

Mexican  dollars.oz.2ti  16  I2b^19 


The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  five  weeks  of  the  season 
jompared  with  previous  seasons ; 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99.1 

.mp'ts  of  wheat,  owt.    6.287.000  8,243,1*00  5,699.500  5.345.2C0 

Barley 3,548,400  1,997,700  1,547,^00  2,644,900 

Jats 2,062.700  2,547,100  1,977,800  l,507,2t0 

Peas lfcO.600  140,410  274,200  200.280 

Beans 335,100  216,940  144,100  22^,650 

indlan  oorn 4,584,b00  4,925,000  5,458,400  5,106,100 

"lour 1,814,700  2,107,700  2,297.700  1,809,430 

Ensile*  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Oct.  25. 


London. 

Sal. 

if  on. 

Tucs. 

Wed. 

Tkurt. 

Frf. 

Silver,  per  ounce d. 

26^8 

21  »W 

26»* 

26*3 

2(  "is 

26% 

Consols.,  new,  2%  p.ots. 

92^ 

92Hlfl 

92916 

92^ 

9^16 

For  account 

921316 
0045 

92% 
100  30 

9^»8 
100  35 

9*7ie 
.0042% 

926,*- 

fr'oh  rentes(lnParl8)fr. 

0042i« 

1C0-3J 

Spanish  4s 

• 

69 

69>fl 

69*e 

69% 

69 

4.naoonda  Mining 

Uoh.  Top.  &  Santa  Fe.. 

■ 

7% 

7i4 

7% 

7% 

7% 

80ie 

79  H 

80»a 

*\ 

80% 

Preferred 

I 

9^»a 

105^4 

99»« 
104% 

100 
105  *4 

100% 
1(0% 

100 

Baltimore  &  Ohio 

108% 

Preferred 

■ 
■ 

96^ 
113ie 

96 
112  k 

96 
113 

96 
113% 

96% 

113% 

Ohesaoeake  &  Ohio 

• 

46ta 

46 

46% 

47 

47 

(Jhloa.  Great  Western.. 

• 

24 

2378 

24  *  I 

26% 

26% 

Ohio.  Mil.  <St  St.  Paul... 

17014 

169 

172'8 

175% 

173% 

Den.  &  Rio  Or., com.... 

■ 

45i« 

45 

45 

46 

46 

Do         do  Preferred. 

Q 

91% 

94 

94% 

95% 

95 

firle,  common 

UP 

O 

42*8 
71 
57 
150i« 

41>4 
70»8 
56 
149^ 

4i!l« 

71% 

56>* 

ISO's 

3 

72 

57 

151 

43% 

1st  preferred... 

72 

2d  preferred 

57% 

Illinois  Central 

1142% 

t^onlsvUle  &  Nashville.. 

106 

10ii< 

10«% 

10b% 

106% 

Mexloan  Central 

H 

23 

22% 

23 

23% 

23 

Mexican  National 

o 

141? 

14>s 

11% 

li% 

14% 

Mo.  Kan.  Ac  Tex.,oom.. 

n 
o 

26 

25  ■< 

26»s 

27 

26% 

51»fl 
ltO^ 

50 

leoifl 

51% 
lt2i< 

52% 
163% 

51% 

».  Y.  Cent'lA  Hudson.. 

163 

ST.  Y.  Oatarlo  &  West'n 

34 

33% 

34 

34% 

34% 

Vorfol*  &  Western 

S7  3b 

56% 

57% 

57% 

57% 

Do         do       pref. 

92ia 

91^ 

"1* 

92% 

92% 

Northern  Paoitlo,  pref.. 

M 

107vu 

106^ 

107% 

107% 

107% 

Pennsylvania 

a 
o 

H 
75 

75  »* 
20  ^» 
39ifl 

76  *4 
2O0(J 
39 

76% 
203a 
39 

75% 

20% 
3>% 

75% 

PhUa.  ARead 

21% 

Phlla.&Read.,lstpref 

39% 

'Fhlla.A  Read., 2d  pref. 

2«-;»« 

26>4 

26% 

26% 

27 

'onthern  Pacifio 

• 

•  l;ts 

61 

61% 

68% 

62% 

outh'n  Railway,  com. . 

33«4 

32  7s 

3J% 

3    % 

33% 

• 
• 

8» 
102^1 
90i« 
44 14 

»8»« 
101  ^ 
.0 
43% 

x9 
103% 
91 
44% 

^9% 

105% 

92% 

44% 

s9% 

104% 

Preferred 

92 

U.  8.  Steel  Corp.,  oom.. 

44% 

Do          do         pref.. 

• 

944| 

91<>B 

95 

94% 

94% 

*  abash 

20»8 
37»a     ! 

20»9 
36% 

20  S8 
37 

21% 

37% 

21 

Do       Deb.  "  B" 

37% 

• 
• 

59 

59 

59% 

60 

59% 

*  Frioe  per  snare. 


t  Ex-lights. 
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Commercial  and  ^IsczllzuzonsMzm* 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  17  and  for  the  week  ending  for  general  merchandise 
Oct.  18;  also  totals  since  beginning  first  week  January. 

FORBIOM  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods — 

©en'l  mer'dlse 

$1,912,708       $1,639,456 
8,290,089|        6,673,941 

$1,928,590 
8.496,440 

$1,463,779 
6,028,292 

Total 

Since  Jan.  1 . 
Dry  Goods 

Gen'l  mer'dlse 

110,202,797       $8,313,397 

$86,053,848     W95.381.964 
359,217,782!    333,516,051 

$10,425,030 

884,055,166 
830,214,760 

$7,492,071 

*75,858,703 
269,075,459 

Total  42  weeks 

$445,271,130  $428,898,015 

$414,269,916 

$344,934,162 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
apeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  21,  and  from  January  1  to  date. 

EXPORTS  FROM  HBW  TORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

S9.654.939 
402,630,726 

$10,626,149 
426,005,082 

$13,716,125 
363,438,280 

98,612,107 
867,446,800 

Total  42  weeks 

$412,285,665 

$436,631,231 

$377,154,405 

$376,058,907 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  port  of  New  York  for  the  week  ending  Oct.  19 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

EXPORTS  ADD  IMPORTS  OF  SPECIE  AT  HBW  TORK. 


gold 

Export*. 

Import*. 

Week. 

SineeJan.  1. 

Week. 

Since  Jan.  1 

France 

266,006 
10,000 

500 

$1,764,851 

18.209,788 

7,584,567 

678,587 

48,868 

30,515 

1,114,500 

$27,685 
6,721 
7,559 
1,200 

$244,196 
1,178,858 

West  Indies 

1,447,716 

.     402,770 

689.273 

76,464 

Mexico 

South  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$210,500 

149,280 

27,056 

$29,431,676 
47,419.119 
25,910,579 

■43.165 

493,729 
109,849 

$4,039,307 

2,271,773 

13,368,648 

Silver. 

Export*. 

Import*. 

Week. 

SineeJan.  1 

Week. 

Since  Jan. 1 

$587,160 

470 
23,415 

$37,658,891 

697,495 

2,220 

247,467 

21.250 

24.431 

2,491 

$ 

35 

54,769 
150 

$25,283 

4,720 

223 

225,041 

2,227,595 

496,398 

35,706 

Germany 

West  Indies 

Mexico 

South  America 

All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$611,045 
1,243,691 

978,815 

*3S. 654,245 
41,742.840 
37.576,664 

$54,954 
33,212 
73,853 

$3,014,96(5 
3,795,832 
3,204,186 

Of  the  above  imports  for  the  week  in  1901,  $33,535  were 
American  gold  coin  and  $185  American  silver  coin.  Of  the 
exports  during  the  same  time  $210,500  were  American  gold 


coin. 


Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Jhe  statement  for  Sept.  1,  1901,  will  be 
found  in  the  Chronicle  of  Sept.  28,  1901,  page  646  ;  for  that 
cf  Oct.  1,  1900,  see  Oct.  27, 1900,  page  844. 


Gold  coin  (inc.bul'ninTreas.) 

"Gold  certificates 

Standard  silver  dollars 

♦Silver  certificates 

Subsidiary  silver 

Treasury  not^s  of  1890 '. 

Cnlted  States  notes 

•Cnrr'cy  cert ,  Act  June  S,  '72 
National  bank  notes 


r-Stoch  of  Money  Oct.  1.-, 

1901. 
In  the  United    t  Held  in 
States.         Trtasury. 
*  $ 

I.ie0,3o8,790  261.685,364 


r-Money  in  Circulation.— 


626,641,894     lP.905.Sn 


60,613,612       9.075,395 

43,028,000  81,319 

346.681.0W      8.661,150 


Oct.   1, 

1901. 

I 

631,201,267 

277,617,169 
71,201,115 

436,43:,«6a 
81,638,117 
42,914,781 

333.029.8B0 


Oct.  1, 
1900. 
I 
620,017,309 
20w.110.34H 
71,176.965 
420,285,735 
7»».432,19;i 
«7,*iO0,18-« 
824.508.314 
1,S20,000 
319,336,630 

TotaI 2,526,049.7t0  8t8.6ei.269  2.227.188.491  2.113.291,983 

«.HonUlati0n  "f  tUou  tJuited  States  Oct.  1. 1901,  estimated  at  78.098.000;  clrcu- 
ttviuu  per  CiApitii,  $.^0  &—. 

oAh2rs.«end,e,m,?ti,OUi0f^outJ!tanfliu8Certlacil-tes  an  exact  equivalent  In  amount 
in  thl    ?™re  kinds  ?.'  ,m°ney  is  held  in  tbe  Treasury,  and  is  not  included 

+  ^h,acc?u.nt  of  money  held  as  assets  of  tbe  Government, 
nient does nSr"?™!,?^  m2ney  Held..m  th.e  Treasury  as  assets  of  the  Govern- 
tartes  to f  the   fp,i   '??  deP<!?,ts  ot  publio  money  in  national  bank    deposl- 
1102  »0  8  757     crecUt°f  tne  Treasurer  of  tbe  United  States,  and  amounting  to 


858,830,648       9,512,884      849,318,214 


Deposits  of  Bonds  Held  by  National  Banks.— The 
following  interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  September  30.  For 
statement  of  August  30,  1901,  see  Chronicle  Sej/tembir  28, 
l'JOl,  page  646;  for  that  of  September  30,  1900,  see  number  of 
October  27,  1900,  i>age  844. 


De*eription  of  Bond*. 


V.  S.  Bond*  Held  Sept.  80, 1901,  to  Beeure- 


Hublic  Depot  itt  Bank 

xn  Bank*.  Circulation. 


5  p.  ots.,  1894,  due  1904 
iper  ota.,  funded  1907. . 
t  p.  ots.,  1895,  due  1925 
3  p.  ots.,'98,  due  1908-18 
Sper  ots.,  funded  1891*.: 
2  p.  ots.,  1900  due  1930. 
3658  Diet.  Col.,  1924... 


$446,00f 

7,181,100 

11,728,950 

6,158,300 


81,830,400 
865,000 


$268,900 
6,032,000 
2,661,100 
3,993.280 
12,500 
317,854,150 


Total  Held. 

%71 4.900 

13,213.100 

14,290  050 

10,151.580 

12,500 

399,684,550 

865,000 


Total. 


$108,209,750      $330,721,930  $438,931,680 


*  Redeemable  at  option  of  the  United  States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
Fork  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  Sept.  30  §10,092,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  $118,301,750. 

Mew  York  City  Clearing  House  Banks. — Statement  ot 
oondition  f  or  the  week  ending  Oct.  19,  based  on  average  of 
iaily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


RANKS 

Capital. 

Surplus. 

Loan*. 

8pecie. 

Legal*. 

Deposits 

Re- 
serve 

Bank  ot  N.  V.... 

2,000,0 

2,166,2 

$ 
18,638.0 

$ 
2,819,0 

t 
1,682,0 

18,111,0 

P.O. 

24-7 

Manhattan  Co... 

2,050,0 

2,093,0    23,434,6 

6.326,6 

1,933,0 

27.689.7i  283 

Merchants' 

2,000,0 

1,136,7     13,274,4 

2,087,4 

1,768.6 

15,685,2!  21-7 

Mechanics'...... 

2,000,0 

2,317,2     14,138,0 

2,545,0 

1,029,0 

14,866,0'  24-0 

1,600,0 

3,097,0    19,104.6 

2,737,6 

2,617,7 

21,181,5   24'8 

1,000,0 
10,000,0 

257,81     4,826,0 
6,630,3  114,421,9 

939,0 
33,724,6 

232,0 
8,218,9 

4,878,0   25'0 

City 

134  789,8   29-9 

Uheinleal. ........ 

300,0 

7,000,4    23.669.1 

4.929,6 

2,631,3 

24,194,8   312 
6,666,9   28-9 

Merchant 8'  Ex.. 

600,0 

258,8 

6,149,6 

991,0 

636,8 

1,000,0 

1,964,7 

9,242,0 

948,4 

993,2 

7,417,3 

28-1 

Butch.*  Drov's' 

300,0 

73,1 

1,118,3 

278,8 

70,2 

1,306,0 

297 

Mech.ifc  Traders' 

400,0 

133,0       2,689,0 

306,0 

207,0 

2,911,0 

17-9 

200,0 

184,1!         98l', 3 

107,3 

148,2 

870,1 

291 

Leather  M'f'rs.. 

600,0 

615,8      4,434,2 

1,059,6 

167,9 

4,411,2   27-8 

State  of  N.  Y.... 

1,200,0 

554,1 

4,500,7 

498,6 

354,7 

4,402,8|  19  2 

American  Exoh. 

5,000,0 

3,411,2 

29,468,0 

7,328,0 

1,128,0 

25.642,0   33'1 

Commerce 

10,000,0 

7,094,6 

71,921,9 

8,856,0 

6,028.0 

81,828,8   240 

Broadway 

1,000,0 

1,687,3 

6,984,7 

1,294.0 

339,7 

8,192,9   29-3 

1,000,0 

1,361,8 

13,855,7 

1.944,7 

1,538,7 

14,322,2.  242 

Pacific 

422,7 

450,0 

200,0 

1,000,0 

612,4 

977,9 

360,8 

1,025,8 

2,899,1 

6,019,8 

2,310,4 

11,667,0 

288.2 

594.7 

192,8 

1,128,8 

397.0 

918,9 

401,9 

1,223.5 

8.421,0   20'0 

9,077,2   24'8 

People's 

2,873,5' 208 

North  America.. 

11.825.6 

24-9 

Hanover 

3,000,0 

6,665,2 

47,1:69,7 

8,816,7 

6,033,4 

63,882,9 

277 

trving ........... 

600,0 
600,0 
500,0 

476,3      4,444,0 
382,6!      3,297,5 
289,8!     2,680,7 

658,8 
701,7 
253,3 

501,3 
264,8 
355,5 

4,644,0 
3,781,0 
3,018,1 

24*9 

Citizens' 

25'5 

20-1 

Market*  Pulton 

900,0 

1,012,2      5,974,2 

892,0 

790,3 

6,330,5(26-5 

9hoe  <&  Leather. 

1,000,0 

225,0:      3,794,7 

751,9 

294,4 

4,289.8 

24-9 

Corn  Exchange.. 

1,400,0 

1,849,7 

22,366,0 

4.218.'. 

2,243,0 

26,512,0 

24-4 

300,0 

406,9 

2,044,0 

189,6 

339,2 

2,010,0 

263 

tmp't'rs'A  Trad. 

1,600,0 

6,104,4 

23,882,0 

4,140,0 

1,361.0 

21,966,01  25-0 

2,000,0 

3,968,7 

48,266,0 

15,917,0 

2,664.0 

62,429,0   29*7 

250,0 

160,9 

1,176,2 

145,6 

183,4 

l,319,l[24-9 

Fourth 

3,000,0 

2,563,2 

23.791.8 

3,805,8 

2,443,7 

24,930,0*  250 

Central 

1,000,0 

685,2 

10,662,0 

1,781,0 

1.441,0 

13,182.0 

24-4 

300,0 

760,0 

10,000,0 

996,0      9,551,0 

71,6      2,004,8 

11,407,9    77,293,2 

1,527,0 

303.1 

19,103.9 

1,071,0 

243.2 

2.353,6 

10,444.0 

2,145,4 

77,104,6 

24-8 

Ninth 

26-4 

27-8 

N.Y.Nat'lExch. 

300,0 

128,3      3,587,0 

626,0 

378,1 

3,833,8 

26-1 

Bowery.......... 

250,0 
200,0 

743,7      3,228,0 
604,2      3,886,7 

336,0 
831.1 

331,0 
416,0 

3,390,0 
4,612,8 

19-H 

N.  Y.  County.... 

270 

German  Amerl.. 

750,0 

404,8      3,530,7 

673,2 

261.2 

3.423,6 

24-0 

Chase 

1,000,0 

2,657,3    41,602,7 

11,713,9 

1,797,2 

50.536.3   287 

Fifth  Avenie... 

100,0 

1,407,9      8,812,1 

2,189,2 

407> 

9,916,0 

26- 1 

German  Exoh... 

200,0 

584,8      2,403.1 

212,6 

675.3 

3,041,8 

291 

200,0 

866,7!      3.092,6 

407,7 

402,7 

4,535,1 

17-8 

300,0 
1,000,0 

1.014,8i  13,871,9 
1,158,1      7,608,8 

2,370.3 
1,625.3 

1,629.1 
320,7 

16,098,4 
7,609,4 

24-2 

(Jarneld 

24-2 

Fifth 

200,0 
300,0 

371,7|     2,159.7 
l,110,7i     6,961,4 

442,8 
1.314.9 

178,0 
598,6 

2,447,7   25  3 

Bank  of  Metrop. 

7.815,3  24-9 

200,0 

436,6      2,619,0 

368,0 

897,0 

3.003.0 

251 

500,0 
2,100,0 

l,016,8i   12,805,0 
2,378,2    36,173,1 

1.391,0 
7,900.8 

1.981,0 
2,635,8 

14,265.0 
42,183,? 

23-8 

24-9 

1st  Nat.,  B'klyn. 

300,0 

620.41     4,551,0 
759",0'     8,570,6 

606,0 

750,0 

4.817,0 

260 

600,0 

1,210,8 

425,0 

8,431,1 

256 

N.  Y.  Prod.  Ex.. 

1,000,0 

443,4      4,392,0 

816.1 

355,2 

4,885,7 

26'8 

NewAmsterdam 

250,0 

603,3      8,100,0 

1,198,0 

867,1 

9,068,9 

20-5 

350,0 
500,0 

418,5      4.153,3 
369,1,     2,764,9 

802,0 
502,7 

157.0 
106,7 

4,073,1 
2.0*5.2 

23-6 

31de  A  Leather. 

29  0 

Total 

81,722,7 

9,8,843,7 

874,989,2 

1819419 

69,802,4 

945,114,1 

36-6 

New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not.  include  results  for  the  non- 
tnemter  banks. 


Capital  A 
Banks.    Surplus. 


N.  Y.* 

Aept.28.. 
Oct.      5.. 

"      12.. 

"      19.. 

Bos.* 
Oct.     5.. 
12 


r*hl 

Oct. 


19.. 

la.* 

6.. 

12.. 

19.. 


$ 

177,934,2 
177,934.2 
180,586,4 
180.583.4 

67,632,9 
57,632,9 
67,932,9 

38,716,3 
38,716,3 
38,715,3 


Loans. 

t~ 

867,609,7 
873,558,2 
870,900,7 
874,939,2 

192.198.0 
193,573,0 
193,908,0 

175,813,0 
177.416,0 
178.142.0 


Specie. 


Legale.     Deposits  J 


$ 

1789364 
1803546 
1825019 
1819418 

17,857,0 
17,991,01 
17.192.01 


*  9 

71,469,71938.462,3 
71,093.7(943,553.1 
70.853.5  942.988A 
69,802,4  945,114,1 

7,329.01219,283,0 
7,749.0  220.205,0 
7,899,0  22  3,945,0 


Otre'I'n.  Clearing*. 


56,748,0 
53,603,0 
64.811,0 


205,859,0 
205,688,0 
209,359,0 


$  $ 

30.872.6  13110263 
30,618.1  12828032 
30,983  8  13216440 

31.376.7  13373092 

6.055.0J  147.318.4 
6,055.0|144. 300,9 
8,069,0  113,794,5 

9,839.0  115,211.6 
9,815,0     95.323,9 

9,813,  L   107,615,1 


•  We  omit  two  ciphers  in  all  these  figures. 

+  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks.' 
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Reports  of  Non  Heniber  Banks.— The  following  Is  the 
statement  of  condition  of  the  non-meraber  banks  for  the 
week  ending  Oct.  10,  based  on  averages  of  the  daily  result. 
We  omit  two  civhers  roo )  in  nil  cases 


BANKS. 
(00*  omitted.) 


Naw   voita  CITY 
Borough  of 
Manhattan, 

Colonial 

Columbia  

eleventh  Ward... 
fourteenth  Street 

Sansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plata 

Riverside 

8  late 

Twelfth  Ward 

Twenty  third  W'd 

Union  square 

Torkrule 

Washington 

Fidelity 

Vartok 

Jefferson 

Century  

Nat.  Commercial. 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Mannfaot'rs'  Nafl. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Bide 

Peop'es 

Seventeenth  Ward 
Sprague  National. . 
Twenty -sixth  W'd. 

Union I 

WaJlabout ! 

Borough  o) 

Hichnwnd. 
Bank  of  Staten  Isl  , 
lstNat.,Staten  Isl  j 

Other  Cities. 
1st  Nat.,  Jer.  city 
Hnd.  Co.  Nat.,  J.C. 
2d  Nat.,  Jer.  City.. 
8d  Nat.,  Jer.  City.. 
lit  Nat.,  Hoboken. 
2d  Nat.,  Hoboken 


Ot 


2T 


100.0 

300,0 

100,0 

100,0 

200,0 

800,0 

250,1' 

200,1 

200.1 

100,0 

100,0 

100.0 

200,0 

100,0 

200.0 

100,0 

100,0 

200,0 

100,0 

300,0 

100,0 

300,0 

160,0 
100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100.0 
300,0 
3011.11 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100.1 

400,0 
250,1 
260.0 
200,0 
110,0 
125,0 


flur- 

plu». 


140,9 

217,0 

126,6 

82,3 

20,u 

100,0 

09,5 

183  " 

147,8 

222,0 

129.0 

283,8 

42.7 

76,4 

389,1 

223,3 

3o,8 

90,1 

69,1 

64 

62.2 

11,6 


Totals  Oct.  19..  8262.0 
Totals  Oct.  12..  8282,0 
Totais  Oct.      6..i82B2,0 


126,1 

180.3 

157,4 

34,3 

73,9 

61,0 

437  3 

360,6 

186  8 

23,8 

625  « 

673,5 

144,7 

123,4- 

78,2 

243,3 

54,2 

80,6 

66,9 


68.6 
86,3 

807,7 
600,1 
303.1 
242,6 
469,2 
113,8 


LoaiuA 

Invest 

nunti 


t 

1698.  ( 

2576,0 

1)24,0 

1856,0 

loUl.3 

1522.1 

2287.'. 

1466  9 

1604,4 

2486,0 

1031, 8 

8621.0 

1870.1 

1027,7 

210 1, 6 

1428.(1 

688,r 

4396 

907,5 

670,1 

194,6 

430,7 

1198.2 

1664.6 

1144.6 

362,9 

737,2 

735. a 

2770,2 

8786,9 

853.0 

738,9 

8776,0 

2758,0 

921,8 

985,(- 

546.0 

1186.6 

600,2 

643,8 

841.6 


610,9 
763.3 

5318.8 
21»6.< 
1263.9 

988.5 
2151.5 

966,8 


Specie 


38.2 
119,0 
70,6 
718 
13,9 
91,0 

130.7 

88  1 
21,'. 

179,1 
17,0 

318.1 
85.0 
45  I 

44.3 

78,  t 

10.;- 

8,t- 

10,t 

6,V 

6,' 

64, t 

10,X 
16,7 
66,4 

lV 
86,t 

36,1 
842,v 
171,' 

18.7 

6,9 

182. ( 

123.0 

10,6 

82,4 
7.r 

loe.o 

10  5 
82,2 
36,6 


9117,6  72068,2  3246,9 
8117,6  72832,6  3231,3 
9101.3  71355,l|3107,l 


4  Bk 

Note 


t 

150,8 

98.0 

67.2 

66,'i 

63.2 

120.1 

85,6 

114,7 

169,1 

222.0 

78.4 

169,0 

149,2 

10', 4 

209.2 

132  8 

43.2 

21,3 

60.9 

60,6 

32.0 

18,1 

88,6 

166,  b 

36.3 

25.8 

80,2 

26,7 

168,4 

148,f 

68,3 

58,2 

296  0 

359, ( 

456 

48  4 

45,0 

8,6 

81.4 

64,  e 

29,6 


24,8 
25,0 

20P.S 
86,4 
18,4 
63.0 
26,0 
31.8 

4295,2 
1538,3 
4165,3 


Uepmil.wui 


Vlear\ 
Agent. 

lithe 
Hke.A, 

1               1 

182,1         ... 

200,0 1        8,0 

166  2'      25,0 

197  2 

140,6 

2,7 

184.0 

6  0 

200  2       52.'. 

136.6 

164.4 

807.6 

7P,1- 

118.(1 

67.0 

119.0 

147,0 

86.2 

69,6 

62,*- 

99,6 

182,8 

23,3 

48,9        U,c 

67,4 

128.9 

0,4 

92,7 

0,2 

23.8 

40,3 

69,2 

168.6 

100,6 

171  6 

108.8'        6.6 

48,1 

16.0 

76,5 

15,6 

69,8 

35,1 

340,8 

398,4 

10.0 

80,8 

127,1: 

113,2 

603,0 

47,( 

374,0       81,0 

62,7 

76,9 

87.7 

7P,< 

89.P 

16,1 

158.0 

83.1 

119,6 

«.« 

60,6 

82,  e 

66,3 

34.8 

110,8 

14,0 

114.1 

... 

1026,0 

657,5- 

65,2 

35,'< 

141,7 

• 

257,6 

28,6 

138,2 

142,3 

68,4 

3,0 

7609.6 

216f\S 

8465,4 

2455,1 

8566,6 

2140,0 

Net 
Otp»$M 


I 

1860  0 

2691  0 

1298  1 

1501,2 

1441  U 

1737  0 

2798,7 

16i4  d 

18168 

272  J,. 

1080  1 

4162,0 

1729  8 

118J  9 

2677  3 

1480,0 

678.0 

383,0 

965,2 

694,3 

89.0 

392.9 

1344,8 

1787.2 

1111.6 

372  6 

689,3 

767.4 

3214,7 

4617,2 

1023,8 

819  8 

4024,0 

3018,0 

882.9 

1016,8 

536,2 

1023  0 

669,1 

754,6 

842.6 


702.4 
740.1 

6250.1 
1725,8 
1015  3 
1 0 10.3 
lt)97,4 
840,6 

77501,4 
78594.2 
77317.5 


Breadstuffs    Figures    Brought    from  Page    921,— The 

statements  below  are  prepared  by  us  from  figures  oollected 
by  the  New  York  Produce  Exchange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oit.  19, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been 


Sutipti  «l- 

Flour. 

Wheat. 
Buih.flGtot 

Corn. 

Oatt. 

BetrUt. 

Kte. 

flbli.l98Ii>i 

Buth.68lb> 

Buth.S2lbi 

Buth.iSlbi 

BM.60I6, 

Chloago... 

2C0.ll! 

1,820,875 

1,417,898 

1,641.697 

513,925 

168,000 

Milwaukee . 

86760 

420,^00 

19,150 

168.400 

587.700 

31.2C0 

Onlnth 

If  0  000 

1.088.108 



15.534 

306,954 

81,088 

Minneapolis. 



2,855.6-0 

43.580 

281,62) 

256,620 

89,750 

450 

1183(2 

101.064 

109,197 

11,752 

Datroit 

6.400 

91925 

277,680 

82,871 

Cleveland  . . 

15,951 

153,677 

237,008 

131.068 

8t.  Louis  ... 

50,185 

236.017 

281,600 

881.075 

186.750 

7,500 

8,700 

50.900 

855,000 

218.300 

137.600 

9,100 

Kansas  City. 

288.000 

218,100 

ieo.800 

tfot.wk.1901 

516,793 

6,160.819 

8,9:4911 

8.150.661 

1.878.549 

283.850 

Same  wk.'OO. 

431,!'55 

7,C03.2>?3 

6,034,898 

4.214,514 

8,656,128 

3C8  885 

Sama  wk.*oe. 

414,091 

7.487,181 

4,198.800 

3,799,329 

1.744,627 

174,093 

Since  Aui.  1. 

l»0l    

5,449.014 

89,527,946 

35,5-8  018 

43.806.668 

14,780,335 

8.967,973 

1800 

6,020,231 

8i.930.169 

45,669.785 

62,444.130 

13,835.98' 

1,601.1.055 

1809    

6,19«.b97 

7S  888.864 

61  997.806 

F3.13l.47S 

10.058.  IT  8 

2,\00.1S0 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  19,  1901,  follow: 


_  Flour, 

Beeeiytt  at-  t>bii. 

«ew  York, leo.ui 

8os;on 68.V38 

Montraal; , 13,860 

Philadelphia 66,5«0 

Baltimore 106,564 

Blobmond 3,143 

Raw  Orleans* 14.410 

(lawport  News. 15.08S 

Norfolk 2.143 

9alvestOD 

Portland,  Ma 2.214 

Total  weer 462,176 

Week  1M00. 619,621 


sVneat. 
bueh. 
760,600 
42.860 
179.K94 
237,649 
8C5.130 
1.100 
874,000 
1S6.O0O 

il'2.8  0 
49.609 

8,189,821 
2.178,860 


Corn, 
buth. 
45V100 
287,456 

186.740 

P4.078 
14,682 

30,6(11 


l,006,8r6 
3,*36.l30 


Oeitt. 
buth. 

694.900 
9*.878 
8,000 
50.4X1 
15.24  7 
24,Ori(5 
83,750 


Barley 
buth 
188,500 


Bye. 

bueh. 

13,660 


4.133 

24.800 

6,010 


223.715 
181.1S6 


21.400 
4.483 

8*. 710 
3.766 


7H,(  IS 
42.3D0 


'Reoeipts  do  not  lnolade  grain  passing  through   now  Orleans  fm- torei' n 
Ports  on  through  bills  of  ladlnu. 

Total  receipts  at  porta  from  Jan.  1  to  Oot.  19  compareaa 
follows  for  four  years: 


Receipt*  of— 

1901. 

1800. 
17,518,030 

82,254,082 
141!,40o,185 

65,391, 2b0 
8,641.020 
2,288,462 

300,8S  1,870 

1899. 
17,206,851 

97,685,802 
160.ftS0.2X0 

70,776,981 
8.266.663 
4,(97,574 

351,236,213 

1808. 
16,380,676 

99,992.441 

161,698.t*06 

78.8V6.985 

8,H99,H5H 

18,436,842 

859.129.826 

Wheat 

Corn ... 

Oats 

Barley 

...bnsh.l.32,6b6,481 
...      "       88.944,38 
...      "       61.i0»,20l 
...      "         8,088,768 

..      "     8C0.017,(61 

Th*  exports  from  trie  severnl  seaboard  oorta  for  the  week 
pn  liug  Ojt.  19   1901,  are  showa  In  tint  aunexed  statf  incut : 


Wheat 

a  r,(ir r •  frame-  buth 

>aw  York 367,190 

Soiton kix.5i-4 

Portland,  Ma.      18,61   ' 
Philadelphia.     307.768 

iaitimora nn-xvj 

law  Orleans..    683  000 

Norfolk 

Newo  rt  News    136.000 

Montreal H7,r8i 

Jaiveston...     am.too 


Total  weak     2.745.052      I- 3  I  ell      25S  K71» 
•(«uie  llme'OO.  1  676,004  3.56J..V1U      bw».4-<7 


Corn. 

Flour. 

Oatt 

live. 

Ptae, 

Uarlty 

liueh. 

i  l,n. 

imtn 

',u,h. 

buth. 

870.846 

Ml  D1H 

7.960 

187  60u 

8,814 

81.703 

3n.(14i 

«1,*6S 

8.671 

86,126 

8.143 

15,683 

31.102 

16.3-1 
867 

70.681         S'.'.ssS       70.0(5        t'.lll 
72\61H       160,141        4, ,517 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  ia  as  below: 


Mxportefor 

taeek  and  tintt  Oct.  18. 

Htpt.ltO—  bbls. 

Jnited  Kingdom  140,691 

lontlueui. 6/,f0i 

i.  «C.  Amarloa.  18,408 

«»t<.  Indies 88.080 

Jr. N.Am  Colo's  J.276 

•ther  oountrlas  6,6t7 


Flour. . 

Week     Binee  Sett. 
1.1901. 

bats. 

f,18i  5U8 

l.Oi- 

819,464 

877,078 

51. Hi 

80J(V4 


Wht  at . 

Week     Bint*  Heal. 


0,(.  10. 
bull,. 
1,0.-2.747 
1,121.630 


1.   1901, 

■  sh. 

86,09?,«57 

40,31  8,rtl6 

12.600 

60 


Horn. 

Week    Since  Sept. 


766 


128.006 


Ocf.  19 

4'4    I   .  i 
8*6  21.'. 

27.1W3 
7.000 

1.17. 


1,  1901. 

bueh. 

7.461 

6,634.711 
482,1 .11 
814.201 


Total 268.879     4,991.953 

Total  1900 893,487     Z.280.10J 


2  715.062 
1,6;  6.001 


66.611, ''21       888,014     15.l05.S-i 
ll.173.0ti  8,640.660    l7.v»57.'il4 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  19,  1901,  was  as  follows: 


Jnitorsat— 
(iw  York 

Oo       afloat. 

Soston , 

Philadelphia.... 

jaltimore 

New  Orleans 

3alveston 

Montreal 

Toronto- 

Buffalo. 

Do 
Toledo 

DO 
Jatroit. 

DO 


afloat.. 


afloat. 


afloat 

liloago 

Do      afloat 

Milwaukee 

Do      afloat 

Ft.  WilI'mAPt.  Arthur 
Julutb 

Do       afloat 

Minneapolis 

it  Louis 

Do      afloat 

Kansas  City 

'eoria 

(ndlacapolls 

■n  Mississippi  Rlrer. 

Jn  Lakes 

On  oanal  and  rlrer.  . . 


Wheat, 
bueh. 
4,410.'»>- 
42.000 
902.  uuv 
,      007.000 
783  000 
1-41.000 
.       801,000 
137.000 
26.000 
1.883.000 

63e!6')b 
'.    e  96 '.boo 

,  6.810,000 
124  000 

i.'5Va.o66 

4,695,000 


Corn, 

hueh. 

1.174.000 

77,000 

H  7  S.DOO 

200,000 

75.   Ou 

186.000 

27.000 

l.i'si.bob 

616.000 

889.000 

6,801,001) 

'85,6i.O 


'Juti, 
bum. 
938.O0C 

7C.0OO 
254  ,.u. 

37.000 
275  000 


07.OOC 
4 16,0  J(i 

1,081,000 
'iV.bbo 

1,870,'OCO 
433,000 


Bat, 

bum, 
7-.O0O 


0.0  0 

173.000 


80,000 

85,0i>u 


Barltj 
bue>. 

J47.00O 
10.000 


S61.000 
160,000 
415.000 
'86,000 


32,000 

53.0C0 

830.000 

"  8,000 

'  43.080 


21.000 
266,006 


8.r5l, 00" 
8,£  66.000 

1.887,000 
7M.000 
324,000 


1,108,000 
467,000 


488,000 

12.000 
040,000 

ieb'o'ou 

7U.000 
15,000 

709.000 
378  000 


468,000 


332.0UU         637,000 


19.1901.. 
"i  2. 1901.. 

20.  1900.. 

21.  1809.. 
22  1808.. 


89,393,000 
88,208,000 
68,813  000 
4-.565.000 
14,848000 


13.419  000 
13,4(4.000 
8  0H.OOO 
14.09H.000 
24.633.000 


771,000 
303,000 

isi,'666 

188.000 
60  00C 

270,000 
386,000 

8,014  000 

7.760,000 

12.S1O.U00 

8.742.000 

6.164  000 


43,000 
80,000 


6,000 
2,000 

117,606 


1,865.000 
1.7SS.0O0 
1,017,000 
1061000 
1.339HOO 


129,000 
11,000 


1.0C0 


1U.0C0 
261,000 

2.588.0C0 

2.036.00J 
2.5<*6.ou0 

2  510.000 

3  204  000 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

10  Title  Guar.  &  Tr.  Co 532 

10  Long  rsl.  Loan  &  Tr.  Co.276 
10  Wmbgh.Ctty  Fire  Ins. Co.562 
26  Citizens'  Insurance  Co.. lift 

10  Peoole'8  Batife  cf  N.  Y...282 
1,687  Mechanics'  Nat.  Bank.280 

33  Merch  Excb.  Nat.  Bank.  150 
32  Nat.  Bank  of  Com'e. 371-375 
12,500  Hidden  Fortune  GoM 

Mining  Co  $1  each.. $150  lot 

11  E.  W.  Bliss  Co..  com 136 

20  Leather  Mfrs.'  Nat.  Bk.260 

10  Union  Square  Bank 295 

15  Nat.  i-hoe  &  Leather  Bk.UO 
10  Williamsburg  Trust  Co. 215^ 
35  Nat.  City  Bank 645  651  ^ 


St(x>:<. 
50  Western  National  Bank.eiS1* 

.c0  Century  Realty  Co 100 

25  N.Y  Prod.Exo.  Bk.  1  Ql^-Wi^ 
30  National  Bank  of  Cuba. .118 
20  American  aurety  Co — 180^ 

6  Nassau  Trust  Co 211 

Bonds. 
$:00  Montauk  Club  (Bklyn.) 
2dP,  1911,  J&J,  July,  1901, 

coupons  on .$52 

$  100  Comstook  Tunnel  Co.  1  s  t 

Income  bond  scrip $10 

$1,000  Bt   Paul  Union  Depot 

Co.  1st  6s.  1930.  MAX        .120 
$•29,000  Pitts.  Shaw,  dt  Nor. 
KB.  1st  5s 65^ 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
oOThe  Doe  Run  Lead  Co 


.125 


SauMtifl  and  giuauciaL 

Spencer     Trask     &     Co., 

BANKERS, 

27  Ac  29  PINK  STREET,         ....        NEW  lOBK 
Transact  a  general  banking  business;    act  as  Fiscal 
Aorents  for    corporations,    and    ne»'otiate    security 
issues  of  railroads  and  other  companies.    Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y  Stock  Uxchanua.  Ilraneh  oilice.  47  Bl  ita  ^U  Albany 


Gkohoe  Barclat  Moffat.  Alexandkb  M.  Whitb  Jk, 

Moffat    &    White, 

BANKERS; 

Members  New  York  ^toc»  ExthaoKe. 
No.  1   NASSAU  STREET,  -  NEW  TOsftK. 

INVESTMENT     SECURITIES. 
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gJanttjers'  G5;x*jettje* 


commercial,  $1  25@$1  50  discount;  Chicago,   15c.  discount; 
St.  Louis,  par;   San  Francisco.  10c.  per  $100  premium. 
Posted  rates  of  leading  bankers  follow: 


DIVIDENDS. 


Name  of  Company. 


RnllronriN   (Strum). 

Grand  Trunk,  guar 

do  do        lnt  pref 

JHttsbnrg  Vlrpinni  &  Charleston 

B>treel  KailwnyH. 
Dartm'tli  &  Westp't,  N.  Bed.,  Mass.  (qn.) 

Denver  City  Train  way  (quar.) 

Union  St.,  Now  Bedford,  Mass.  (quar.l 
Banks, 

American  Exchange  National 

Gcrmania 

do       (extra) 

Greenwich 

Lincoln  National  (quar.) 

do  do       (extra) 

National  City 

Pacific  (quar.) 

Trust  Companies. 

Farmers'  Loan  <ft  Trust  (quar.) 

Kings  County,  Brooklyn  (quar.) 

MincellnneoUN. 

American  District  Telegraph 

American  Ice,  com.  (quar.) 

Amer.  Light  <fc  Traction,  pref.  (quar.). 

Casein  Co  ,  pref.  (quar.) 

Hudson  River  Telephone  (quar.) 

Municipal  Gas,  Albany,  N.  Y.  (quar.).. 

National  Starch,  pref.  (guar.) 

New  England  Telep.  &  Teleg.  (quar.)..' 

Pressed  Steel  Car,  com.  (quar.) 

do        do      do    pref.  (quar.) 

Shelby  Iron 

do        do    (extra) 

Syracuse  Lighting,  pref.  (quar.) 

United  Electric  Securities,  pref 

U.  8.  Bobbin  &  Shuttle,  com.  (quar.).. 
do         do  do        pref.  (quar.).. 

Warwick  Iron  &  Steel 

Westingh'se  Elec.<fe  Mfg.,asst.stk.(qu.) 


Per 

Cent 


2 

2>-j 

3> 


When 
Payable 


Oct 

Oct 

.VoY 


2     Oct 

1  Nov 

2  Nov 


4 
5 
0 
3 
3 
C 
3 
2 

10 
2i* 

l>a 
1 

1H> 
2 

ll4 

2H> 
l»a 
l»a 

1 

134 

5 
2 

1*4 

$3  50 

1«9 

134 

3t 

134 


Nov 
Nov 
Nov 
Nov 

Nov 
Nov 
Nov 
Nov 

Nov 
Nov 

Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


28 
28 

1 

15 
LB 

1 

1 

1 
1 

1 
1 
1 
1 


Books  Closed. 
(Days  Inclusive.) 


Holders  of  rec.  Oct  25 


1 
1 

IB 
16 

a 

10 

1 

1 

1 

IB 

28 

21 

15 

15 

1 

1 

1 

1 

11 

16 


ilolders  of  rec.  Nov    6 


Holders 
Oct  22 
Oct  22 
Oct  23 
Oct  25 
Oct  25 
Oct  23 
Oct  19 

Oct  19 
Oct  26 

Nov  5 
Nov  2 
Nov  10 
Nov  1 
Oct  20 
Oct  25 
Oct  26 
Nov  1 
Nov  8 
Nov  1 
Nov  6 
Nov    6 


of  rec. 
to 
to 
to 
to 
to 
to 
to 

to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Oct  22 
Oct  31 
Oct  31 
Nov  1 
Oct  31 
Oct  31 
Oct  31 
Oct  31 

Oct  31 
Nov    1 

Nov  14 
Nov  15 
Dec  2 
Nov  10 
Nov  1 
Nov  1 
Oct  31 
Nov  14 
Nov  27 
Nov  20 
Nov  15 
Nov  15 


Holders 
Oct  20 
Oct  20 
Nov    1 
Nov    3 


of  rec. 
to 
to 
to 
to 


Oct  24* 
Nov  1 
Nov  1 
Nov  10 

Nov  15 


*  Transfer  books  not  to  be  closed, 
stock. 


t  Payable  in  scrip  convertible  into 


WALL,  STREET.  FRIDAY,  OCT.  23,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation.— The  stock 
market  has  become  somewhat  more  buoyant  in  tone  this 
week.  This  buoyancy  has  been  accompanied  by  a  more 
settled  conviction  that  plans  are  maturing  which  will  en- 
hance the  market  value  of  certain  stocks  and  that  the 
Northern  Pacific  affair,  which  has  been  practically  in  statu 
quo  since  May  8,  is  nearing  a  settlement.  The  demand  has 
continued  to  be  chiefly  for  high-grade  shares,  and  price3 
advanced  in  a  few  cases  from  10  to  20  points,  showing  that 
the  movement  is  not  primarily  a  speculative  one,  and  that 
the  supply  of  such  stocks  is  in  many  cases  limited.  There  is 
also  an  increasing  demand  for  railway  boids,  the  volume  of 
business  in  this  department  having  been  larger  than  for 
some  time  past,  with  prices  well  sustained  or  higher. 

From  whatever  cause,  it  would  seem  that  the  investing 
public  views  the  situation  somewhat  more  hopefully  than  of 
late,  notwithstanding  the  fact  that  no  actual  developments 
of  importance  have  been  reported. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  4  per  cent.  To-day'd  rates  on  call  were  3  to  4 
per  cent.  Primecommercial  paper  quoted  at  4%@ 5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £825,718,  and  the  percent- 
age of  reserve  to  liabilities  was  48-38,  against  49-00  last 
week;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  6,950,000  francs 
in  gold  and  725,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  19  showed  a  decrease  in  the  reserve  held  of 
$1,411,100,  and  a  surplus  over  the  required  reserve  of 
$15.465.775,  against  $17,483,175  the  previous  week 


1901 
Oct.  19 

Difference! 

from 

previous  week 

1900 
Oct.  20 

1899 
Oct.  21 

Capital 

$ 

81.722,700 

98,843.700 
874,939.200 

31,376,700 
945,114,100 
181.941,900 

69.802,400 

251,744,300 
236  27^,625 

15.465,775 

lno 
Ino 
Inc 
Dec 
Deo 

Dec 
Ino 

Dec 

$ 

$ 

74.222,700 

90.109,900 
797,849,200 

30,431,300 
846,432,800 
156,654,200 

57,901,700 

214,555,900 
211,608,200 

2,947.700 

$ 
68,922,700 
78  843  500 

Loans  &  discounts 
Circulation 

Specie 

4,038,500 
392,900 

2.425.200 
560,000 
851,100 

1,411,100 
606,300 

2,017,400 

700,543,900 

16.727,400 

768,375,700 

143,674,300 

49,860,700 

193,535,000 
192,093,925 

1,441,075 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

Notk.— Returns  of  separate  banks  appear  on  page  882. 

Foreign  Exchange. — The  market  for  foreign  exchange 
was  strong  early  in  the  week  on  a  good  demand,  but  be- 
came easier  on  Wednesday,  and  on  Tnursday  the  demand 
was  less  urgent.     To-day's  market  was  again  firm. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  83%@4  83%  I  demand,  4  86%  (2  4  86%; 
cables,  487^(34  87^;  prime  commercial,  sixty  days,  4  83l4@ 
4  83^;  documentary  commercial,  sixty  days,  4  83@4  84; 
grain    for     payment,    4  8334@4  84;    cotton    for    payment. 


4  83@4  83^;  cotton  for  acceptance.  4  83^@4  83^ 
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The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  yz  discount,  selling  par;  Charleston,  buying  par, 
selling  1  io  premium;  New  Orleans,  bank,  $1  50  premium; 


October  25 


Demand 

4  87        ©4  87«a 


Prime  bankers'  sterling  bills  on  London.  4  84  Sj    ©4  85 

Primecommercial 4  H.'iU    ©483Vi  

Documentary  commercial 4  83       ©4  84  

Paris  bankers'  (Francs) 6  18 '4    ©6  18V    5  15 '•„•  ©6  15% 

Amsterdam  (guilders)  bankers 40>io©    40'„  40'>ie  ©    40*8 

Frankfortor Bremen  (relchm'ks) bankers     94">i»a    95  95»g    ©    96ni« 
*  Less  'is. 

United  States  Bonds. — Rales  of  Government  bonds  at  the 
Board  are  limited  to  825.000  2s.  reg.,  at  109;  $',000  3s,  coup., 
at  108  to  108^,  and  $1,000  Is.  reg. .  at  112.  The  following  are 
the  daily  closing  quotations  ;  for  ytarly  range  see  third  page 
following 


Interest 

/■erir.df 


2s,  1930 registered  Q- 

2s,  1930 couponQ- 

2s,  1930  .smaJ. registered:... 

2s,  1930  small couponl. .. 

3s,  1918 registered  Q- 

3s,  1918 coupon  Q- 

3s,  1918,  small. registered  Q  - 

3s,  1918,  small coupon  Q  - 

4s,  1907 registered  Q- 

4s,  1907 coupon;Q- 

4s,  1925 registered  Q- 

4s,  1925 coupon  Q- 

6s,  1904 registered  Q 

6s,  1904 com  onlQ 


Oct. 
19 


Jan   -109 
■Jan   "109 


Oct. 
21 

•109 

•10!) 


'107  >a  '107  >n 
*108V*108>« 


Feb 
Feb 
Feb 

Feb  '108     '108     *108 

Jan  '112       112     'Ill's 

Jan  *112      '112      -lll^ 

Feb  '138      '138     '138 

Feb  '139    :*139      '139 

Feb  -1061*  «106'i  '1061* 

-Feb  *107V  '107>a  '107  Vj 


Oct. 
22 


109 

108»4 


Oct. 
23 


Oct. 
24 


'  108V*  108  »a 
-10834  '1084 


'107*3  *107»a  *107Hj 
*108»4  *108>4  *108»4 


■108»9 
*108>» 


107  »a 
108'« 


•108   '108   *108 

•IIIS4  *1US4  *11134 
*111»«  •111»-|*111»4 
•138   *138  !*138 
•139   *139   *139 
•106>4  *106>«  *106'4 
*107>n  *107Hl*107i» 


Oct. 
25 


'This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 
Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


Sovereigns $4  85  ©$4  88 

Napoleons 3  84  ©3  88 

X  X  Reichmarks 4  73  ©4  78 

25  Pesetas 4  78  ©4  83 

Spanish  Doubloons.. .15  50  ©15  60 

Mexican  Doubloons. .  1 5  50  ©15  60 

Fine  gold  bars par  ©^prem. 


Fine  silver  bars —  57>4@  —  58s4 

Five  francs —93    ©  —  96 

Mexican  dollars —45 

Peruvian  sols —  42 

English  silver $4  81 

United   States   trade 
dollars —  62 


©  —  47 
©-44>« 
©$4  85 

©  —  70 


Stale  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  f3,000  District  of  Columbia  3-65s  at 
126,  $2,000  Alabama  class  A  at  108  and  $2,000  Virginia 
fund,  debt  2-3s  at  96X£. 

The  railway  bond  market  has  been  more 
some  time  past,  and  shows  a  broadening 
Wednesday    the    transactions    aggregated 


active  than  for 
tendency.  On 
over  $4,500,000. 


The  market  has  held  strong  throughout  the  week,  and  a 
considerable  list  of  active  bonds  closes  from  y2  to  1%  points 
higher  than  last  week.  Union  Pacific  convertible  4s  were 
much  the  most  active  bonds,  at  advancing  quotations,  clos- 
ing with  a  gain  of  V~/2  points.  Baltimore  &  Ohio,  Burling- 
ton &  Quincy  and  St,  Louis  Southwestern  issues  were  also 
exceptionally  active  and  strong.  Kings  County  Elevated  4s 
were  bid  up  2  points  on  limited  transactions. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  891. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
was  exceptionally  dull  during  the  early  part  of  the  week, 
but  daily  transactions  steadily  increased  as  the  demand  for 
railway  shares  became  more  urgent.  This  demand  centered 
largely  in  a  few  issues,  resulting  in  a  sharp  advance  in 
Chic.  &  North  Western.  Lackawanna  and  other  stocks,  and 
imparting  strength  to  nearly  the  entire  railway  list.  Fluctu- 
ations have  been  wide  in  some  cases,  St.  Paul  covering  a 
range  of  over  6  points,  Union  Pacific  over  4  points,  New 
York  Central  and  Misssuri  Pacific  nearly  4  points.  The 
coal  stocks  were  notably  strong  features,  including  Balti- 
more &  Ohio  and  Central  of  New  Jersey.  Chicago  Great 
Western  issues  advanced  on  rumors  of  a  change  of  control. 

The  miscellaneous  list,  as  a  whole,  attracted  but  little 
attention.  Amalgamated  Copper  was  active,  covering  a 
range  of  over  4  points,  and  Glucose  Sugar  was  weak;  but 
otherwise  the  industrial  list  was  dull  and  generally 
neglected. 

Outside  Market.— Only  a  fair  amount  of  business  has 
been  done  in  the  outside  market  this  week.  The  general 
tone  has  been  heavy  and  prices  have  moved  irregularly.  In 
a  few  instances,  notably  Dominion  Securities  stock  and 
Kansas  City  Ft.  Scott  &  Memphis  preferred,  the  highest 
figures  for  the  week  were  recorded  to-day.  On  the  other 
hand,  for  several  securities,  particularly  American  Can 
stocks,  the  lowest  points  were  reached.  The  rise  in  Do- 
minion Securities  stocks  occurred  mostly  to-day,  when  the 
shares  opened  at  8P4  and  sold  up  to  83^.  at  which  they 
closed.  The  final  price  last  Friday  was  80  and  early  this 
week  there  were  sales  at  79^.  Kansas  City  Ft  S.  &  M.  pre- 
ferred fluctuated  between  74%  and  15%<  selling  at  the 
higher  price  this  afternoon  International  Salt  certificates 
ranged  between  31 5S  and  32  until  to-day.  when  they  opened 
at  31^8  and  sold  up  to  323g.  Electric  Lead  Reduction  has 
been  in  demand  all  week  between  2$8'  and  3i£,  closing  at  3. 
American  Can  stocks  have  moved  stead'ly  downward,  clos- 
ing to-day  at  i9%  for  common  and  68  for  preferred,  against 
213^  and  7034"  last  Friday.  Snap  Hook  &  Eye  stock  closes  at 
39,  against  39^  last  week.  Copper  stocks  have  mostly  been 
rather  quiet  at  fnirly  steady  prices.  Plymouth  Copper  sold 
up  from  3  to  5  and  Tennessee  went  down  from  14  to  12 
Apache  Copper  rose  from  53  to  54%,  but  receded  to  54.  The 
new  Mexican  National  RR.  securities  have  not  been  very 
active,  unless  the  4  per  cent  bonds  be  excepted;  these  on 
limited  trading  sagged  from  11%  to  11% .  Outside  quota- 
tions will  be  found  on  page  891. 


New  York  Stock  Exchange  -Stock  Record,  Datty,  Weekly  and  Yearly 


<M  (   I    l'\  l\G     TWO      l'\(.l  - 


STOCKS— HIGHEST  AXJ>  LOWEST  SA1.I.    fKJ{ 


bitturilut/ 
Oct.    19 


•81  * 

•  ;>  i  * 

96* 
103 

• 
00* 
•90 
•126 
110* 

163 

so* 

•77V 


63 

7s  V 

ioa 

94 
8  l  * 

127 

110* 
82  '4 

37 '4 
77  Hi 


•126 

hiss 

'23 
•90 

80* 
•41 
•40 
♦71 
166 
•187V 189 
201*201* 


129 

140 

23* 
93 

86* 

45* 

41 

73 

165* 


141*  141V 
•1J6  145 
•176  200 
20*  20  Si 

•36*  37 

87*  97* 

•116  120 
•40 
•72 
•13V 

64 
•23  Si 
168 


75 
13* 
54 
24 
168* 


•220V 228 
44   41  'a] 
92   82 

• 09 

• 69 


11* 

•19* 
40* 

•09* 
65  Si 
68 

•85 


11  Si 
20»s 
41% 

69V 
65  Si 
CO 
90 


192  Si  193  Si 


64   64 

•74V  75 
140V 140V 
41*  41  S: 
•78*  80 


-16   17 

•40   41 
•OS*  70 
•125  128 
4310  810 
•67   70 
103*103* 
120*120* 
157  158* 
•40   41 
•90   91 
•21  Si  22* 
14   14* 
«105  .... 
110  111 


•26   27 
•75   77 
2538  25* 
49*  50 
94*  95* 


156*157 
60   60S. 
•  113*117* 
•88   91 


»212  214 

33   33' 

•55*  50 

•88   90 


103  Sj  100 
•62  66 * 
•92  98 
•68  72 
140*  147 
•40  4.; 
78*  80 
•80        «5 


Monday 
Oct.   i'i 


77  Si 
97 
L02* 

00 '4 

■'.Hi 

1  111 

164 
45  Si 
36* 

77  Si 


98* 
68 

7S>4 

97 

ln.iV 

01 

98 

127 
110S; 
82* 

i'ii 


124 
L36 
23* 
•90 
•86  S3 
•44 
*40 
-70 
L64* 
1 88  * 
2U1 
228 
141 
135 


128 


23* 
93 

86  h 
46* 

■1 1  "a 

7:; 
166* 
188  Si 
203 
228 
141  * 
145 


20  20 
37  37 
97*  97  S 


*40 

•72 
13  Ss 
53V 
23* 

108 

227 
44 

•91 


41* 

11 * 
•19* 

40 

00 

56* 

59 
•85 


75 
18* 

53V 
23* 

108 
227 

41 

92  '•_• 

00 

00 

42  "a 

11 '. 

20  Si 
41  * 

69  \ 

55V 

00 

90 


193  194* 


64  54 
*74V'  75 
140  Si  146* 

41  Si  41  Si 
}78*  78a, 
-33   34  Si 


•16 

44 

•07  Si 

•125 

$312 

70 

103 

119* 

157  Si 

•40 

•90 

2  2  S3 

14 
*105 
109* 
122  Si 

20 

75 

25 

50 

93* 


17 

44 

00  Si 
12S 
312 

70 
103* 
120 '4 
158  Si 

41 

91 

22  Si 

14 


110* 
122  Si 

20 

76* 

25 

50* 

95  S 


156*157 
49   50 
113Sill7Si 
•88   91 


212  214 
33   33  \ 
55*  60S 

•88   90 


104  106 '4 
02*  62  S 
•88   95 
'08   72 
140*  147'« 
"41   44 
79   80 
•82   85 


40V   4ll:'| 

►70 

•71  Si  72 


40*  40 * 

}76*  70:'i 

51*  52  V 


Oct 


» 


•21  Si 

•62 
77* 
00 '4 

102 

•83* 

60* 
•  96 

109  Si 
88 

1 83  * 

■1  1  'i 

77* 
192 
126 
1 35 

23 

93 
»85* 

1  1 

40* 
•71 
L64* 
l»'i 
206 
230* 
141 's 
144 
196 
•20 

36* 

97* 
115 
•40 
•72 

13* 
264 
•23* 
108 
227 

43  Si 
•90* 


4  2  Si 

•11 
19* 
40* 
68* 
54* 
61 

•85 


63 
78* 

L02Si 

94 

6 1  "a 

98 
126 
110 

88* 
101 

46 
37 
77* 


120 

"28* 

98 

86* 

45 

40* 

73 
His 
L923< 
200 
238 
1  1 2  * 
145 
198 

20* 

37* 

99 
118 


75 
13* 

54 

24 
1 69 
227* 

4:iS 

92 

69 

00 

42  S 

lF'j 

19* 

41V 

69 

54* 

61 

90 


192  Si  195 


54       54 
75       75 

146  140* 
40Si  41* 
77*    77* 

•33       84  Si 


"16 
•41 
•65 
127 
2315 

70 
102* 
120 
157  Si 
•39 
-  90 

22 

13* 
'110 
109 
123 

26* 

73* 

25 

49 

93* 


17 

45 

69 
127 
315 

70 
103* 
121 
157* 

41 

92 

22 

14* 
120 
HOSi 
123 

261* 

75  S 

25  * 

49  °E 

95  S, 


156     158 

50*    50* 
*113*115* 
90       91 


•212     214 
32*    33  * 
55  Si   55* 

*88*    90 


104     105 

'02  03 
•88  95 
♦68  70 
140V147V 
40*  41  Si 
-78  80 
•82  Si    85 


40  "4    40* 
76        70 
51       5134 


Wednesday 

(hi.  a  1 


2  2  Si 
•52 

78 

96* 
102* 

60* 
•98 

124 
110* 

168 

•1 5  'i 
30 '4 

•77 

190 

127 

136 
23* 


Thursday 

Oct.   94 


22* 
63 

70 

97* 
in.;  'j 

94 

6 1  Si 

98 
126 

1  10* 

88* 
165 

46 
37 '4 
78 

vii" 

"20"' 


80 

45* 

■II 
•72 
167* 

1  9  1  :,4 

2 1 0 
230  Si 
1  12* 
145 
197 

20* 

37 '4 

98* 
118 
•40 
•72 

13* 
•52* 

24 
109 
227* 

44 

91* 


42* 
11 
20 
41 
09* 
55 
60  Si 
•85 


so1, 

41 

72  Si 
170V 
192 '4 
2  1 2 
2  1 1  '  1 

1  13  Si 

146 

1 99  Si 
20:,4 
37V 
99* 

119 


75 
18* 

54 

24 

1 69  Si 

228 
44* 

92* 

09 

09 

42* 

11* 

20 

41* 

69* 

65* 

61% 

88 


193*195 


64       54* 

75       75* 

140*147* 

41       41* 

•77  *    78  Si 

•33       34 


•16 
•41 

70 
128* 
2315 
'07 
103* 
120* 
150* 
•39 
•90 

22 

13* 


17 

45 

70 
128:l4 
320 

72 
103* 
121* 
158 

40  Si 

92 

22* 

14V 


22  * 
63 

84 

01* 

•96 

110 

88* 
101 
45* 

•77* 
192 

1  28 
188 

25  Si 


Friday 
OoU   93 


62  '• 
126 

110* 

186 

■1  e 

38* 

77* 

i'3"6" 


20* 


86*  ST '-i 
46*  .".11 
41 '4  IT, 
72   72 
168*  L70* 
191  '■_•  L92 
209  211 


148  Si  1  14V 
144   150 
197  200 
•20*  21 
87*  38  H 
98   99* 
II8H1II8S1 


13* 
54 

2 1  Si 

109 

22s  I... 

44* 
92 


42V 
11* 

•19* 
41* 
69* 
55* 
01 

•85 


1  IV 
5  1  '•.• 
2 1  \ 

172 '4 

236 
45 
92V 

09 

09 

42* 

11* 

20  Si 

42 '4 

70* 

56* 

01  Si 

88 


194  194  V 


54*  54* 

75*  70  V 

147  147* 

41*  41* 

77  Si  77* 


18 

39* 
*10 
•41 

09* 
120 


18 

397, 
17 
45 
00* 
129 


109*110* 
124Sil24* 


•26 
75* 
25* 
61 
96 


2  7 
77 
26* 
61 

97 


157* 159* 
50  Si  50* 
•115  117* 
91   81 


$213*213* 
33*  33* 
55  Si  50* 
90   90 


104  Si  105 
-02  63 
•88  95 
•07  70 
140*148* 
•42  44 
79  79  Si 
85   85 


40*  41 
70 »4  70* 
61*  62 


$315  315 
•67   71 
103* 104* 
120V  121* 
157   158 14 
•39   40 
"90   92 
22 '4  22* 
13*  14 

•112  .... 
110*111 


26Si 

77 

26 

50 

95* 


20  Si 
77 
26* 
50  V 
90S, 


158*159* 
60   50V 
•115  117* 
•89   91 


54* 

105  1 
94 
60* 

".'l 
L24 
110* 
s;s>4 
L68 

85* 

77* 

192 

136 

92* 

88 

49* 
41 

•72 
10s  '4 

191 

•j  id 


107 
9  1  * 

9"  '. 
126* 

1  LO* 

83 '4 
167  •-. 
40'. 
861 
77 '4 

128" 


26* 

98 

89* 

5 1  Si 
1 1  V 
72'-. 

171* 

L98 

210* 


1  13 

1  I. 'j 

I'.'ii 
20* 
38* 
us* 

lis 

•up 

•72 

14 

5  1 
♦2  1 '4 
170* 
231 

1  1  ■„ 

91* 


42 

$11* 

•19* 

41V 

69  Sa 

50 '4 
00  V 
•84 

29  V 
193V 


1  11 

150 

198 
20«b 
38* 
98* 

120 


75 

1  IV 

6  1 '•. 

25 
172 '4 
234 

45 

92 

69 

69 

42  S 

US 

20  S 

421, 

7US 

57 

COS 

SO 

29  S 
193* 


54*  50 
70   77 
147  147* 
41*  42  * 
78*  79* 


515 
-41 

09 
•125 
$320 

68* 
104 
119 
150 
'MS 
•90 

22* 

14 
•110 
109  V 
123* 

20  V 

77 
•25 

50 

95* 


15 

45 

09 
129 
320 

08  V 
104* 
1 2 1  '4 
157  H 

40 

95 

22°, 

14 


110* 

123V 

27 

77 
26 
50 
90<4 


'212*214* 

33*  31V 
56   56* 

90   90 


158*159* 
48  V  49 
•115  117V 
•88   91 


103  V  104V 
03   03 


'91 
•67 


90 

72 


147  148 
42   42 
♦78*  82  V 
J80V  80V 


41  42* 
70*  77V 
52  V    53* 


•212V214V 
34V    34* 
50*    57 
89  V    89  S 


102 
•62 
•90 
•67 
147 
'40 


103-4 

64 

96 

72 
147-8 

44 


•78V    80 
•83        86 


42*  43i4 
70*  7 7 :,j 
53  V    54* 


-KM    &S 

n  1.  w  sroBS  • 


a,- 

Week 
Blusres 


l;  .1  ih  ii.nl-. 

\nii  Arbor 
in.    pre! 

\irii  Top<  lea  a  Santa  Pi 
1  >.i    prel 

1  >alt.  A  Ohio,  vol.  11 

1  >  Do    pri  1.  vol.  ir.  t-iirt. 

Brooklyn  Rapid  Tranalt.. 

Buffalo  Booh,  it  1'iitbb'tf. 
Do    pro! 

/  i;iii,iiiKin  Pacific 

"    anada  Southern 

>  .  ntral  of  New  Jeraey... 

i  r  it   OblO 

Chicago  it  Alton 

Ko    pref 

•Chicago  Hurl.  &  Qulncy. 
Chicago  4  Kast'n  Illinois 

Do     ]ircf 

1  Ibloago  Uroat  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "H".. 
chic.  Indiuuap.  &  Louisv. 

Do    pref 

Chicago  Mil w.  &  St.  Paul. 

Do    pref 

1  'Incapiit  Northwestern 

Do    jiret 

•  'hie.  Hock  l.Hl'd&  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

1  :hi<;iKo  Tenn'l  Transfer. 

Do    pref 

i.'leve.  Cm.  Chic.  &  St.  L. 

Do    pref 

Clove.  Lorain  &  Wheel's. 

Do    pref 

Colorado  <t  so.,  vot.  trust 

Do    1st  pf.  vot.  tar.  el's. 

Do    2d  pf.  vot.tr.  ctfs. 

Delaware  &  Hudson 
claw.  Lack.  &  West'n. 
Denver  A  Hio  Grande 

Do     pref 

Denver  &  Southwestern. 

Do    pref ;.. 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 

Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth* Den.  C., strop. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  Ctf.  B 

Hocking  Valley 
Do    pref 

Lllinois  Central 
owa  Central............. 

Do    pref 

Kanawha*  Michigan., 
ausas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  otto. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

r..  Shore  *  Mich.  South'n 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

.Met.  West  Side  El.  (Chic.) 

Do    pref 

.Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  8.  Marie. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

.Missouri  Pacific 

Mob.*0.,J.P.M*Co.rects 
Morris*  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
X.  Y.  Ontario  &  Western. 
Norfolk  *  Western 

Do  adjustment,  pref. 
Northern  Pacific  By 

Do    pref 

IJacific  Coast  Co......... 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  it  Kastern 

Pere  Marquette 

Do    pref 

Pittsh.  Cin.  Chic.  &  St.  L. 
Do    pref 

Rr;iilin^,  VOt'g  tr.  ells.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  VOt'g  tr.  etls... 

llio  Grande   Western 

Do    pref 


1,800 

65,645 
14.095 

37,915 

"  i  i  i('i 
5, '.Hill 
3,700 
2,160 

12,500 
8,900 
1,400 


400 

127*810 

7,100 

3,170 

10,800 

1,950 

200 

405,050 

4,004 

8,850 

3,150 

6,330 

422 

900 

800 

3,300 

12,400 

350 


10,910 
540 

400 

18,660 
8,700 

1,900 
4,900 


2,200 

1,110 

600 

110,304 
9,500 
5,100 
4,300 

"Too 

7,044 


5,350 

3,330 

8,39 

8.270 

1,740 


100 

100 

10 

100 

500 

200 

104 

300 

22,092 

21,250 

8,459 


2,904 
4,270 


8,300 
400 
1,000 
2,400 
3,500 
2,310 
61,210 


66,750 
2,300 

"eob" 


75 

56,500 

30,050 

300 


27,630 
300 


80,203 
800 
950 

350 


L39.400 
25,696 

35.900 


Onbas.t,  of  ltui  share  lute 


'.'()      1 
12*  Jan  21 

Til       \l;i>    ;i 

si  •,  Jan    1 

■  lot     7 

77  Marl9 
LIB     Mar  1 

S7      Mu>  H 

.'an  4 

L46  '1  Jan  4 

29    May  9 

27     May   9 

72  V  J  an    4 

L 38* Jan   4 

81  .lan  2 
120  V.  Jan     8 

10  Jan  8 
90  J'l.v27 
75  Mitylo 
42     Jan    3 

23  Jan  21 
58*  Jan  21 

134  May  9 
175  May  9 
108  V  J  an  21 
207  Mar  1 
116*  Jan  4 
125  Mar  2 
180  Mar29 
loVJanlO 
33  Jan  21 

73  May  9 
116*  Jan  12 

27* Jan  7 

67  Aug  7 

6*  Jan  21 

40  Jan  31 
10 V Jan  4 

105  May  9 

188*  Jan  8 

29  V  J  an  21 
80  Jan  21 
65  Sep  12 
09  J'ly29 
18  Jan  30 
5  Jan  9 
13* Jan  8 
24V May  9 
59*  Jan  21 
39* Jan  4 

41  Jan  31 
si  Jan  4 
17  Jan  18 

107  V  May  9 
65  Jan  2 

7  V  Jan  28 

40  V  May  9 

09*  Jan  21 

124  May  9 

21  Jan  21 

48  Jan  21 
21  Jan  8 
13  V  Jan  4 
35  Jan  4 

5*  Jan  3 

24  Jan  2 
39*  Jan  21 

108  V  Jan  21 
$230  April 

07  Jan  3 
70  May  9 
83     May  9 

150     May  9 

27     Jan    9 

79  V  Jan  15 

12*  Jan  21 

3*  Jan  24 

107*  Mar  4 
67*  Jan  19 

101*  Jan  7 
15     Mav  9 

49  Apr   9 

15  Jan  21 
37  May  9 
69     Jan    4 

78  May  9 
$191*  Jan  8 
139*Jan21 

16  May  9 
97  Mar  1 
47     Mar  1 

420     Apr   1 

$134  V  Jan  15 

;2ot>VFeb27 

24  May  9 

42  Jan  10 

82  Feb  15 
77*  Jan  21 
84*  Jan  21 
52  Feb  1 
89  Feb 25 
03  Jan  8 

137  Mav  9 
14*  Jan  22 
33* Jan  9 
72  Jan  2 
.".7  Jan  30 
88  Jan  4 

24*  Jan  1 

65     -May  9 

88     Jan  3 

65  Kill  5 
93     i 


114*  ■ 

97     i 

97  • 
L28*J 
117*  3 

ss 

L68  ' «.  1  LI 
iluv  3 
\jir30 

82*  Apr  80 
199*  Apr  30 
135*  Apr  29 
136     Aprl 

20*  Get  2 

94*  -Marl 

90*J'ne2 

56  Marl 
44*  Sep  1 
77V  Sep  ] 

188     May 

200  May 
215     May 
248     Aprl 
176*  J'ne 
145     Aprl 

201  Aprl 
31     AprlO 

57  V  Apr  15 
99*  Get  2f 

121  Apr20 
37  Mar 
77*  Feb 
18  Apr 29 
68*Aug3ii 
28*Apr2 

185* Apr   3 

244  May28 
53V  May  0 

103*J'nel4 
71  J'ne27 
69  J'ly  29 
45  J'ne 
12*J'ne 
22*  Sep  30 
45  V  J'ne 
73VJ'ne29 
61  Mar21 
68  Apr  12 
95  April 
36    Apr 20 

208     Mario 
07*Febl4 
11 V  Apr  2 
57     May  0 
80     Mav   2 

154*J'ue29 
43*J*ne21 
87*  J'ly  1 
41  J'nelS 
25     Apr30 

49  Apr  30 
18  V  Oct  2 
45  V  Sep  30 

74  Sep  27 
135  V  Sep  27 
$320  Oct  23 

82*J'ne22 

Ul*J'nel7 

131* Apr22 

177     J'ne24 

40     Sep  27 

93     Sep  18 

30     May  2 

15  V  Oct  12 

107*  Mar  4 

111*  J'ly  19 

124*  Oct  23 

28*Aug27 

78*  Oct  11 

35*Apr20 

68*  Apr  19 

124*J'nel4 

85  Aug22 
197*  Apr  9 
170     May   2 

57*  Sep  28 

120     Sep  18 

95     Sep  28 

420     Apr   1 

139     Feb  21 

217    J'ne24 

40*Miiv   1 

57V  May  2 

;ii)'-.J'uel3 

11700  May  11 

113*  May  7 

73    J*nel9 

98  Apr  20 

75  J'nelS 
161*  Apr  22 

50  Sep  2" 

80      Get  Is 

86  J'nell 
80    J'ne  7 

lu.'i     Ma]   7 

18* J'ne  3 

.1  ml  . 

ihiv    1 

85 

L08    J'nel9 


'..r   J'rectov* 
<r  (1'JOOJ 


Jlijjhttt 


92     Jan 

115     Jan 

24    .1  m 

31 

88*  No' 

88  Jan 
119*  Dee 
6*  Sep 
81  J'ne 
68*  Aug 
SO  J'ne 
14     Jan 

45  V  Jan 
IO8V.J111 

109  V  Jan 
150*  J'ne 
195*  Maj 

102  J'l" 

110  Gel 
172      l'el) 

8*Oot 

20  V  Get 

55    J'ne 

103  V  J'ne 

1 4  V  J  an 

46  Jan 

6  Sep 
30  Sep 
14      Sep 

106*  Sep 

171*  Sep 
10*  J  an 
64*  J'ne 


12     J'ne 

4  J'ne 
12    J'ly 

10*  Sep 
30*  Sep 
15  Sep 
38*  Oct 

74  Oct 
12V  Mar 

144*  J'ne 

63*  Mar 

5*  Sep 

30*  Jan 

58     Jan 

110  J'ne 
1178Jan 

39  Sep 

10  Jan 
7     Sep 

27*  Sep 
3*  May 
14*  Oct 
20*  Mar 
83*  Feb 

}197  Jan 
47*Jan 
08*  Sep 
84    J'ne 

143*  Sep 

24*  Jan 

70     Feb 

lOVJan 

2*  Sep 

$104  Jau 
45*J'ue 
87*  J'ne 
14  Sep 
47  Nov 
9  Sep 
25*  Sep 
38*  Jan 
35     J'ne 

$183*  Jan 

125*  J'ne 

11  J'ne 

75  J'ne 
29    J  'ne 

400     Maj 
$130     Jan 

Sep 

,.1'lie 

22*  Jan 

07     Jan 

45:,.i  Sep 
07    Sep 

40  May 
82*  Sep 

57     Maj 
124*  Sep 

5  J'lu- 
20     Jan 

luh 

.  Sep 

78    J'ne 

Sep 

.1.111 
a  Sep 

.  .lan 
80     Jau 


Dec 

Doc 

Dec 
Apr 
Apr 

Dec 
Dec 

6 1  * 

!/i  e 
42*  Dec 

42       . 

j  Dee 

Ml  Dec 

109  Mar 

125  Aug 

18  Dec 
94*  Dec 

82  Dec 

45  Dec 

29  Apr 
04  Deo 

148*  Dec 

187*  Dec 

172*  Dec 

220     Deo 

122*  Dec 

120     Not 

175     Mar 

14*  Dec 

39  *  Apr 

70     Dec 

118    Deo 

30  Not 
72     Apr 

8*  Dee 
47*  Mar 
20*  Mar 
134*  Dec 
194*  Dec 
34*  Dec 
87     Dec 


21  Dec 
6*  Mar 
20*  Not 
27*  Deo 
63*  Deo 
43*  Deo 
54*  Mai 
94*  Apr 
20    Deo 

191*  Deo 

66     Deo 

8*  Dec 

42*  Dec 

74*  Dec 

132*  Dec 
27*  Deo 
58     Mar 

25  Deo 
17*  Apr 
43*  Apr 

6     Deo 

23     Deo 

52    Deo 

115    Dec 

5240  Dec 

89     May 

89*  Dec 

116*  Deo 

182     Feb 

37*  Apr 

84*  Not 

17*  Deo 

5     Mar 

115     J'ne 

71*  Deo 

104*  Not 

27     Apr 

69     Apr 

17*  Deo 

47*  Dec 

72*  Dec 

49     Deo 

,lsy*May 

145*  Dec 

24*  Deo 

110    Deo 

58*  Dec 

120     J'ly 

5135    Mar 

;2I5*  Jan 

32  V  Deo 

45*  Dec 

s3    Deo 

so  V  Dec 

91*  Deo 

62     Not 

00*  Deo 

09*  Oct 

149*  Deo 

IS    Deo 

36     Deo 

73*  Deo 

so*  Jan 

94  Jau 

26  Dec 
7 1  *  Dec 
39*  Dec 
80    Dec 

95  V  Dec 


BANKS   AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KEW   YORK 

CITY 

Bid 

Ask 

America |  ... 

525 

Ajner  Exch.. 

.i'2  75 

Astor 

600 

Bowery"   

300 

Broadway... 

420 

430 

Butchs&Dr 

111) 

130 

Central 

190 

200 

Century  V 

105 

Chase 

700 

Chatham 

325 



*     Hank* 

Chemical 

Citizens' 

City 

Colonial  V  .. 
Colombian  .. 
Commerce. .. 
Commercial 

Corn  Exeh' 
Fast  Kiver.. 
11th  WardV 
Fidelity!  •--■ 

Filth  Ave'  .. 
Fifth 


Bid 

Ask 

1000 

4100 

155 

105 

1  645 

051V 

300 

335 

t371 

;*75 

100 

410 

140 

150 

160 

225 

3250 

325 



Hanks 

JUU 

Ask 

First  (new).. 

740 

750 

Mihstreetn. 

165 

Fourth 

235 



Gallatin 

111) 

130 

Gansevoortli 

140 

...... 

Gariicld 

500 

German  Ami 

133 

German    K\' 

126 

Genuania*  .. 

500 

. ..... 

Greenwich ' 

175 

...... 

Hamilton^   .. 

100 

...... 

Hanover 

< ,  .1 

...... 

Hide  it  I.'atli 

1 50 



Banks 

Imp  &  Trad. 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan'  . 

Market  *Ful 
Mechanics' 
Meoh  a  1  ra1 
Mercantile .. 
Mi  nil  Exch. 
Merchants'.. 
Metropolis  ',\ 


Bid 

Ask  1 

550 

575 

190 

1  200 



500 

900 

290 

260 

270 

1  2S0 

1  in 

250 

280 

1150 

Is.", 

200 

050 

Banks 

Ml  Moi 

.Mutual' 

.Nassau*    

New   Anisiii 
\i»  Ni  iirk  (  ii 
x  \  Nat  1  1 
New  York... 
19th  Wardl . 

Ninth 

North  Amii 
Oriental' 

I'.ll'llll'     

Park 


Bid 

150 

175 
I'.'ii 
1  100 

150 


210 

175 

19.-. 

570 


'  80" 


HiuiL* 

Bid 

IVi.pl.      ' 

)282 



100 

' 

on 

Prod  Exohl  . 

H61* 

' 

210 

.  rd 

ISO 

Second 

..75 

Shoe*  L.tii. 

(110 



500 

fNY" 

225 

12t li   Ward"  . 

111) 

23d  Ward!  .. 

110 

Union  Sq1  ... 

Ask 

115** 

ib'2V 


245 


•Biiiinla.k.-il 
1  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.      i  Less  chad  LOO  snares,      j  cltr 
Exchange  or  at  auction  this  week.     U  Stock  "cornered"    sales  for  "oash' 


igias. 

'  were 


■    3 
made  as  high  aa  1000.      * 


dividend  and  rights. 
Trust  Co.  certificates. 


886 
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STOO&  S     l/n./i  l.sr  A  \/> 

/.oil                   I  11.    /■/:/ 

STOCK* 

the 

11  ei  i. 
i  /.  a  11 1 

Range  far  year  J901      Rang*  inr  Pn         i 
Onbatti of  inns/, a.:  lulu          vuurtiann\ 

Saturday 

Oct.    16 

Honda  >i 
Oct   21 

/  usiday 
Oct    83 

11  .,/,,. 
Oct.    88  ' 

Thursday 
Oct.    :•  1 

/  Hdav 
Oct 

...  K\v  i'ubK  si  1  /i  k 

IIA.MiK 

Lowest 

//.'-,. 

l.i,. 

II HI ht nt 

•10%     12 

1    10% 

11,    ii'i 

10%     12 

Ct.  J.  &  a.  ImI.  v.  tr.  ctf». 

>  7   ii<>    1  si  pref.  \.  1 

7%  Jan  21 

.-,     May 

HI. 

160%  60% 

*57        80% 

80       60 

80% 

60 

60       80 

■..  i     : 

'l  Ma. 

6  1 1 , 

•2  1  '-j    28 

■21  S-   28 

221-2    22  'v 



26 

Do    2d  pref.  v.  tr.  rti.-,. 

20     Jan     1 

36     .1  in    5     J  1 

-'1  %  Dec 

122%  123% 

122'- 122", 

122      122% 

122%  122 '1 

1   122  '4 

st.  1 .;  1  w .  a-  Adirondack... 

.".7     Jan  29 

L28%Ool   19   ... 

41% 

HI,-      1  1  '. 

in',      11 

ll'j    42% 

42% 

,      12 '1 

st.  Loots  A  san  Fran 

2 1  "a  ■ 

•'•  t  %  J'ne'jn 

24% 

*77        77'-. 

77        ,7 

re     77% 

77  Hi 

-77        7s 

77        77% 

1  > •  >    1  >i  pref 

310 

75     .I'lyir, 

88      -Marl 'J 

84     Sep 

7s 

66%    66% 

86%    c,r,>. 

67%    o , '-. 

■    67  '■.. 

67%    0,  >4 

67 

Do    2d  prel  

900 

58%  Jan    i 

76%J'nel9 

31  'i.lli. 

.-.:, 

•26%    27 

2  7        27 

►26       27% 

26%    27% 

2  7         27 

2  7        '.'7 

St  Louis  Southwest 

700 

16     May  9 

N|n:;o 

.  J'l» 

18% 

fiti'.l     56'., 

50       56% 

■-    56  Hi 

56 

56%    57 

."i0>4     66% 

Do    pref... 

41%  Jan    8 

71     J'nolO 

21  -.1  in 

69  V     69% 

69%    cim, 

f.'.l'l       ..!> 

61% 

60%    61% 

60       60% 

Sonthern  i- 

208,710 

29     May  o 

.1    III;     .', 

J'ne 

I"  c 

821a   32% 

82%    32% 

82       82  H 

82%    32% 

Southern  voting  ir  i 

18     .Jan  2  1 

.i  in-  :: 

J'm 

ll>  .: 

si;'. 

si,',    86 Si 

86%    86% 

86%    87 

Do    pref.  \  ot.  tr.  ct  i  • 

67%  Jan  21     90     Sep  20 

Jin 

3s '„    38H 

88  h 

39 

38%    38 fe 

39       39% 

rPexaa  &  Pacific 

1  hini  Avenue  <.v.  v.  . . 

1  .'.85(1 

28%  Jan    3    52%  M 

1 :;  '-.In. 

»118 

lis     120 

LI 8     122 

•118     122 

►118     122 

►118     L22 

1 17     May  9  1 29%  Jan    9 

15 

"20%    22 

20'.     1 

20       20% 

20%    20% 

20% 

20% 

Tol.  si.  1..  ,v  W.  r.ti 

10',  !■■■  I,lr,    25%M»v22 

•86       31; 

84  Hi    35 

.;:. 

34       35Hi 

l>o    pref.  \  ot.  tr.  ctis 

9%Muy22 

•100     101 

101  >v 

!0] 

►100%  102 

lol       101 

loo     102 

T\\  in  City  Rapid Tra 

65%  Jan2  i   105   ,   S<  [i    D     61  HjJ'ly 

70%  Di  • 

99%  100% 

98% 100% 

100%  LOS 

ioi   lo2% 

i  L02% 

Do    pref 

168,845 

117     Apr  19  L57      Hep  lo 
76     Ma) 

136      Jan 
-  Jan 

99  >e    99% 

I  f  moil  pacific 

^  Do    pref 

In  . 

88       88 

88       88% 

88%    88  Hi 

88%    90 

89% 

L5.O70 

Jan  21    99%  May  1 

J'ne 

•19*8     20% 

.     20', 

19%    20 

20%    20% 

20%    20% 

20%    20% 

M/abash 

>'  Do    pref 

2.6011 

1 1  %Jan   ..    26    .i 

Mat 

1  1 

3(1 

36       86H5 

.    36% 

.     87 

86%    37 

9,160 

23%  Jan    i 

46%J'ne21 

16    Sep 

'-'7 

•17%     l.s 

17%    L7% 

17       17% 

17%     17% 

- 1 7  %     18 

wheeling  A  Lake  Erie... 

650 

l  L%Jan31 

22    J'ne   1 

S      J   in 

«4S        .Ml 

l9Hl    49'... 
•28       31 

-  is       50 
•28%    30 

•4s       60 
•28%    30 

49       60 
•28%    30 

49         19 
►28%    30 

Do    1  sf  pred 

400 

45     May  9 

2  1     May  9 

60%  Mar28 
\iar28 

44%  Sep 

21%  J  in 

Mar 

•28%    30 

Do    26  pref 

•20 '«    21 

20%    20% 

20       20% 

'-    20% 

2  1          2  1'', 

21         21% 

Wisconsin  Cent.  v.  tr.  cfs. 

3,060 

1  l%.lan  21 

26    J'nel7 

lo     Sep 

20%  Apr 

41       41 

40%    40:'.j 

40        40  % 

40%    41% 

40%    41% 

41        42 

Do    pref.  rot  tr.  otfa 
Miscellaneous. 

Jan  17 

49%  Apr  17 

30     Sep 

5  1      A  pr 

•180    195 

ilS5  lolSSH 

•180     195 

•185     195 

*185     195 

>1>:>     195 

A  dams  Express 

t\  malgamated  ( topper... 

15 

81  15  Jan    s 

8187%  Mayl  3   1 

8160  Nov 

89       92 

89%     92  '„ 

68%    P0% 

88       89% 

87%    89% 

88%    89% 

83%  Oct    7 

130     .1  ml  7 

89% 

99 '-2  Nov 

*3         5 

-:; 

11      11 

3        :; 

•10        11 

*S          5 

1L        11 

;;        5 
•10       11 

■  3         5 
•10        11 

American  Bicycle 

Do    pref 

100 
400 

1  ■■.  Sep  25 

lo     Sep  30 

8%  Apr23 
'■'-'•    Apr  22 

11       11 

25-4    25% 

25% 

25       25% 

25       25% 

26%    25% 

25%    25% 

American  Car  it  Foundry 

4,88( 

19     Jan  21 

36     Jinll 

12%  Jan 

Nor 

•80       81 

80%   81 
30       30l4 

80%    so  Si 
30        30 

80%    80% 
30       80 

81       81 

29%     30 

80%    80% 

29%    29% 

Do    pro! 

1,100 
1,660 

67      Jan  19 
24%  Mar  9 

89     J'lv    2 
Inel7 

J'ne 

30     .I'D' 

72     Dec 

•30       31 

American  Cotton  Oil 

Apr 

1 88     192 

►188      192 

89       89 

•188 

«89        90 
►190     195 

•88       89% 
►190     195 

Do    pref 

85     Apr  10 
}169  .Ian  12 

91%  Jan    8 
8205  Mar26 

.  Sep 

'.  I  12  Mai 

LOO     Apr 
191      Dec 

•188     192 

American  Express 

27       27 

26  Si    26% 

26%    26% 

26%    27% 

•J  7 '-2    2'  Hi 

27%    27% 

American  Ice 

4,025 

25%  Oct     2 

41%  .Mail.', 

27  %  J'm 

49 1.2  Apr 

•62       68% 

63%    63% 

63  Si    63  Si 

63%    63% 

*62%    64 

63%    63% 

Do    pref 

563 

62 

77:'i  Mar22 

j'n. 

Feb 

•16        22 

•16       22 

-16       22 

•16       26 

*  1 6 

•17       25 

American  T.inseed 

.".U.Ian  2  1 

30%J'ly    9 

6 

•46%    49 

•46       49 
20%    26 

*46       48 
24%    25% 

46        46 
25       25% 

-  1  ."1        49 
2  5  '1    25  % 

•47       48 
25%    'J5a4 

100 
7,950 

31     Jan  24 
22%Augl3 

66     J'ly    9 

32%.lly    3 

34%  Dec 

60    Pel 

26       26 

American  Locomotive... 

84%    85 

8  4  •'•a    84% 

*6              OS; 

si%    84% 
*0         6% 

84%    84% 
-6%     -6% 

*84       85 
6%      6% 

si '-2    84% 
"6%      7 

Do    pref 

1,840 
100 

1  'Ct        1 

Feb    l 

.!    l\      8 
8      .lliil'll 

*6         6% 

American  Malting 

3     J'ne 

7%  Jan 

•25       27 

J  24%    24% 
43%    43% 

•25       27 
43       43% 

•25       27 
44       44% 

•25       27 

44        44% 

•25        27 
•43%    44% 

Do    pref 

20 

3,785 

22%  May  :; 
38%  Oct    7 

30    J'ne>5 
69     Apr20 

_  .in. 
34%  J'ne 

31 

43%    44 

Amer.  Smelt'g  &  Kelin'g. 

•97  Si    98 

97  Si    97  Si 

•97       98 

*97        98 

97       97 

$97%    97% 

Do    pref 

310 

88      Fcl.26 

L04%J'ne20 

85     J'm 

Not 

• 43 

* 43 

• 42 

* 42 

• 42 

- 42 

American  Snuff 

26     Marl9 

8 

*84       85% 

•84       85Hi 
119%  120% 

•84%    85% 

119     120% 

•84%    85% 
119%121% 

•84%    85% 
119%  121% 

*84%    85H 
119%  120% 

Do    pref 

45. 1 

73     Aprl7 
112%  Oct    7 

90     3  Q(     1       

153     J'ne  :;     95% Mar 

119%  120  Si 

American  Sugar  Refining 

149 

{117     117 

8117     117 
*99    100 

*116     117 
}99%    99% 

•116     117 

"99      100 

116% 116% 
-99      100 

116%  116% 

-99       100 

Do     pref 

276  1  1  1     Sep  30  1 

•99     100 

American  Tel'gh<fe  Cable 

Li  894    Jan    , 

LOO      Vpi  l 

Jan 

•158     160 

*158      160 

159%  159% 

•158     160 

158%  158% 

-158      159 

American  Teleph  &  Teleg 

300 

L58H  Oct  2J 
99     May  9 

167%  Sep     i 
144     J'ne   8 

84%  J'ne 

Hi   - 

•145     

"145      

*145 

.  . . .... 

..  . .. 

...... .. 

Do    pref 

137      Jan     2 

150     .I'lyl'J 

L28     Mav 

140      Fill 

•15       16 

•15        17 

$14%    14% 

15       15 

15         Id 

•14%    17 

American  Woolen 

4-^5 

13%  Maris    21%  Jan    2     21%  Dec 

22%  Dec 

-75     

*74        74% 

*75        80% 

-75        80% 

•74       80% 

» 80% 

Do    pref 

Anaconda  Copper 

7o     Mar22    S2%j'iv   1 

76     Dec 

Deo 

3578    37 

85  Si    86% 

35%    36 

35%    36 

35%    36% 

36        36% 

13,110 

34     Sep  26    54%  Apr  16 

37%J'n< 

54  %  Apr 

•208     212 

*205     212 

•204     212 

•204     212 

•204     212 

204     210 

TJrooklyn  Union  Gas 

Drunsw.  Dock  &  c.  Lmp't 
(  Colorado  Fuel  <fc  Iron... 
\J  Do    pref 

175    Jan  18  228    Apr  15 

140     Jan 

183     Dec 

•10       11 

"10       11 

-10        11 

§10%    10% 

►10%    11 

50 

8%  Jan  19     L4%W 
41%  Jan  21  136%  .In.  17 

92  %    92% 

92       92Hi 

•91        92% 

92%    93% 

93%    95% 

94%    :to 

3,850 

Sep 

•128     132 

•128      132 
16       16 

•128     132 
14       15 

*128     132 

12%    14 

•128     132 
13%    14 

130     130 

14%    14% 

300 

5,400 

116     Marl9 142%Apr29 

12%  Oct  23    25  '...I'li.-l  7 

117     Oct 
11%  J'ne 

131%  Jan 

•16        18 

Col.  &  Hock.  Coal  &  Iron. 

Apr 

218     218 

*217     219 

•217     218% 

217     218% 

217     217% 

214     216% 

Consolidated  Gas  (N.  Y.). 

7,200 

187     Jan  18  238     Apr  15 

1164  Sep 

201     Nov 

......    

..    ...... 

......    ...... 

. 



s  Continental  Tobacco 

38%  Jan    41   71%.T'ne  6 

21%  Mav 

40%  Dec 

•115  %  116 

115%  116 
129     130 

7  Hi      7% 
*28       29Hi 

•115% 116 
•125     132 
7%      7% 
28       28 
§24%    24% 

115% 115% 
130     130 
7%      7% 
28%    28% 
•22        30 

115%115% 

131     131 
87%      7% 
29       29 

*  22         30 

►  116%116 
•12.8      

7%      7% 
29        29 

•22        30 

Do    pref 

500 

1,797 

1,010 

50 

93%  Jan    2124     J'nelOJ 
127%Oct  10  152%Aue29 

70     Mav 

95     Nov 

•125      132 

Diamond  Match 

7  Hi      7% 

Distilling  Co  of  America. 

6%  Oct  14 
23%  Sep  L3 
24%  Oct  16 

10%.1'n,  L8 
33%J'ne25 

101%Jllil9 

• 29% 

*25        30 

Gas  A;  Elec.of  Bergen  Co. 

64      Mav 

81    J'ly 

257     257 

256     256% 
41       41  Hi 

258     258% 
40%    41 

259     259% 
39        41 

259     259% 
37       40 

*258     259% 
40        41% 

General  Electric 

1,100 
13,370 

183%  Jan  10  269%J'ne24 

l'.'u     Jan 
44      Mav 

200     Dec 

40%    42 

Glucose  Sugar  Refining.. 

37     Oct  24 

65     Mav  2 

60     Nov 

♦98     100 

•98     100 

20%    21  Si 

98        98 
20%    20% 

96        97 
20%    21% 

*95       98 

20%    21 

96        98 
20       21 

Do    pref 

1,214 
14,885 

93%  Mar   5 
18%Mavl0 

107     An_'   5 
28     Mar22 

92      Dec 

HL,  Mai 

103     Not 

21%    22% 

International  Paper 

i    Do    pref 

26%  Nov 

•77  Hi    78% 

76%    77% 
89  Si    89  Hi 

76%    76% 
89        89% 

76       76 '-2 
89       91% 

76%     76% 
90       91% 

76        77% 
90        90 

3,050 
3.200 

69     Jan  21 

54% Jan    2 

Sep  10 
100%May31 

58      Mar 
24     J'ne 

75     Not 

88  Si    90 

International  Power 

55%  Dec 

6%      6% 
•46       47 

6%      6% 

•46        47% 

6%      6% 
46        46 

International  Silver 

500 
700 

5%  Fell    7 
33     Apr  25 

24%  Jan  22 

11    Jan    5 

40     Sep    7 
47     Oct  12 

3%  Aug 

10  'g  Jan 

46%    47 

46       46 

•46       47 % 

Internat'l  steam  Pump.. 

28     Dec 

29%  Dec 

•84        89 

85  Ha    85  Hi 
'90        95 

188       88 

-91        95 

•85       87% 
•91       95 

•84       87% 

•92       95 

•85       87% 
92        95 

Do    pref 

50 

74     Jan  21 
70     Jan  18 

89     Oct  16 
J'ly   8 

76     Dec 

.May 

7 1  %  Dec 

•91        95 

1"  aclede  Gas  (St.  Louis). 
JLi  Do    pref 

80     J;m 

*95     105 

«100      105 

«9       12 

•95     105 
•9       12 

•95     105 
9         9 

•95     105 

•8       12 

"95 
►8       12 

100 

95     Jan  21 

8     Oet  12 

102      Sep  17 
22     Apr  16 

96     Jan 

6%  Jan 

100     Jan 

*9       12 

18%  May 

•42        42% 

41  Hi    42 

41%    42 

42       42% 

42        42 

42%    42% 

1,700 

37     Jan  21 

46      Mav   3 

23     J'ne 

40%  Not 

•100     102 

•99     102 

18%    19 

*99%102 
18%    18% 

100% 102 
•18%    19 

TOL      103 
19       19 

*100%  102 
'18%    19% 

mDo    pre! 

320 
1,900 

92     Jan    2 
15     Marl  4 

103%Aug20 

25%.T 'tii.12 

79%  J'ne 
15%  Aug 

96      Feb 

-19       19% 

National  Lead 

Feb 

*85%    90 

84%    84% 
•32        38 
64        64 

•84        90 
•32       38 
•64       66 

•83       90 
32        32 
•64       67% 

•83        90 
•31       38 

•64       67 

►84        90 

•31% 

►63%    61 

Do    pref 

200 

100 
500 

81     Mayl  6 
23     Oct    3 

61%  Oct  10 

93%j'nel3 
50      Mar21 
84     Mar21 

Aug 

,  Ocl 

69%  Oct 

106%  Id) 

•31       38 

National  Salt 

Not 

•63%    65  v 

Do    pref 

76%  Not 

•139     143 

140     140 

•135      145 

'135     145 

142      144% 

*141     145 

New  York  Air  Brake 

760 

133     J'lylo 

175     Apr  26 

112      sip 

1 1 5     Not 

•98       99 

96        97 

97        97 

•95        96 

94        94 

94%    94% 

North  American  Co.,  new 

1,450 

7.;'-.  Peb  i  1  L09    J'nel8 

. .   .... 

44%     IS 

44%    45% 

44       45 

44%    44% 

44        44% 

43%     44% 

Oacific  Mail 

L  eop.  Gas-L.<fc  C.  (Chic.) 

5. old 

30%  May  9 

47%  Jan  29 

25%  J'ne 

.  •  1      Not 

105%lO0% 

lOOSilOS 

106% 107% 

106%107-V 

103%  106% 

101% 103% 

137,717 

95%  Jan  21 

120%j*ne21 

81%  Oct 

lll%Apr 

40%    40% 

40%    41 
81%    82% 
219     220 

40%    40% 
80%    81% 
219     221 

40%    40% 
81%    82 
220%  220% 

40%     40  % 
81%    81% 

-220      222 

40  '8     40  '8 

S2       83 
220     220 

Pressed  Steel  Car 

5,220 

3,014 
1,675 

30     Mar    , 
72%  Mar  5 

195%  Jan 'J  1 

52     Jan    2 

89     Apr  29 

225      Oct  17 

- 
7o:,j  S(  i' 
176     J'n. 

5S%  Jan 

•81       82 

Do    pref 

89%  Not 

215      215 

Pullman  Company 

.'04     l'.o 

*4          4  % 

4         4 

*:;%     4% 

•3%      4% 

4%       4% 

•4         4% 

300 

1%  Apr  22 

5%May31 

%Aug 

2  %  Mar 

•10       11 

*10       11 
15         15% 

•10      11 
15        15 

-10       11 
15       15% 

*10        11 

1 ;,       1 5 ;.) 

•9%    11 

15%    15% 

Do    pref 

3.70(1 

7     Mar20 

11%  Sep  L3 

12%May27 

24     J'nel7 

7%  Oct 
8%J'ni 

10%  Mar 

•15       15% 

Oepublic  Iron  A:  steel.. 
IVDo     pref 

27%  Feb 

•65        66 

65%    65% 
28%    29 

65%    66 

28=8    29% 

66       66 
28%    29% 

66        66 
28%    29 

66%    06% 

281-.    28% 

1,400 
13,800 

55% Jan  21 

21%  Oct      1 

82     Apr    1 
38%  May  2 

49     Aug 

70%  Feb 

28  Si    29 

Rubber  Goods  Mfg 

•72       76 

•72       76 
*29%    30 

•73%    76 
•29%    30 

•73%    76  Si 
-29%    30 

«7J%    76 
-29%    30 

-74        76 
►29%    31 

70%  Sep  30 

191-,  Feb    5 

90     Mav  2 

41%  Apr   2 

•29%    30 

Qlosfl-Sneffield  st.  <fe  Iron 
O  Do    pref 

17%  Oct 

26     Not 

•79       81 

-79        80 
•5          5% 

•79       80 
5          5 

78        i 9 
*5          5% 

•79        81 
-5          5% 

"79       81 
•4%      5 

65%. Ian  22 
3%  Mar   6 

s.c'i  Apr   8 
8%J'nel3 

59%  J  m 
41- Mai 

71     Nov 

*5         5% 

Standard  Rope  A- Twine.. 

10%  .Tan 

60%    60  V 

59%    60 Si 

59%    60 

60       GO  % 

60        60% 

60%     62 

Tenn.  Coal.  Iron  &  BR... 

3,960 

Mai    7 

76%  J'ncls 

49      Oct 

104     Feb 

85%    35  Hi 

15        15 

-14%    16 

14%    14% 

'It        15% 

14%    L4% 

Texas  Pacific  Land  Trust 

[  Tnion  Bag  <fc  Paper 

*J  Do    pref 

200 

800 

19    Jan  18 
12     Apr  12 

t'2      Apr  20 

L9%J'nel7 

lSWni 
10     J'm 

21%  Dec 

-15       16 

Feb 

♦70       72  Si 

-70        72Si 

•70       72% 

•70       72% 

•70       72% 

05     Apr  1  1 

,  .'      .1  'nil  , 

56%Maj 

77%  Feb 

•85       91 

92       92 

•88       92 

90        90 

•89       93 

93 

United  States  Express... 

210 

553    Jan  26 

loo     Aprl9 

J  45     Mar 

>i  59%  Dec 

12  Si    12''-, 

12%    12% 

12%    12% 

12%    12% 

12%    12% 

12       12% 

United  States  Leather 

7,865 

7%  May  9 

16%  May  2 

7%  J'ne 

19     .Tan 

81  Si    81% 

81%    81% 
•15%    16 

80%    81% 
516       16 

281%    81% 
15%    15% 

-81       81% 

-15        16 

81%    31% 
15%    15% 

Do    pref 

2.260 
410 

69%  May  9 
12%  Oct    4 

83%  Ang28 

34     .Tan    2 

65     J'ne 
21     J'ly 

79%  Nov 

15  Si    1" 

United  States  Rubber 

44     Jan 

•49       52  Si 

•49       52 '.2 

42%    43% 

•49       52 
42%    43% 
91%    P2% 

-57       60% 

•50        52% 
42%    43% 
91%    92% 

-58       60% 

•50        52% 
42%    43% 
91%    92% 

•57       60 

50       .".11 
43 

Do    pref 

100 

57,4  19 
52,386 

47     <ict     1 
"4     May  9 

85     Jan    2 

55     Apr  30 

101%  Apr  30 

72     Mai  30 

74%  Dec 

104% Jan 

43 'a    43 '4 
92:*8    93 
•57        60 

92  '4     92% 
"57        60% 

:U%      92% 

«57       60% 

69     Maj    9 
51     J'lyl2 

Viruinia-Carolina  Chem.. 

...       .... 

•120      125 

'118     125 

•118     125 

123     123 

•122%  123% 

"121%  123 

Do    pref 

100 

116      Apr  20 

125     Aug30  i 



•160     175 

'160     175 

"160     175 

•160     175 

*1G0     175 

►160     170 

\\rells.  Fargo  A:  Co 

'V  est'n  Union  Tele'gph 

5130  Jan  11     170  Sep    3   120     J'ne 

140     T><C 

91%    91% 

91S2    91% 

91%    91% 

91%    91% 

91%    91% 

-91%    91% 

2,4*80 

81     Jan2lll00%May  61  77'sJ'ne 

88^  Jan 

BANKS   AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

HEW  YORK 

CITY 

Varick  11 

Washingt'nl 
^West  Side! . . 

■Western 

Torkvillell  .. 

BROOKLYN 

BedfordU  .... 
Broadwaylj  -  - 
Brooklyn^]  .. 


Bid 

Ask 

250 

200 

600 

+615% 

240 

" 

225 
250 
120 

Banks 

BROOKLYN 

8th  WardU  .. 
5th  Avennet 

First 

Kings  Co1J... 
Manufactrs'. 
'Mechanicsl]  . 
Mech  &  Tral 
Merchants'.. 

Nassau 

Nat  City 

North  Sideli . 
People's!! 


Bid     Ask 


100 
295 
130 
285 
215 
270 
100 
350 
290 
175 
201% 


85 
110 


300 


Banks 

BROOKLYX 

17th  Ward"  . 

Bprague  

26th  Wardl . 

Unionll 

Wallaboutlj  . 


Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 


Bid 

Ask 

125 
200 
140 
140 
105 

213 
160 

285 

185 

295 
195 

Trust  Co's 

C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Do&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 
500 
1850 
350 
375 
430 
1400 

685" 

700 

450 

950 

325 

500 


I  Ask 

550 

1950 


1 


isoo 

1050 
725"" 


Trust  Co's     Bid     Ask     Trust  Co's 


MortonlTust, 
N  YLifecv.Tr 
NYSecATr 
North  Amer. 
Real  ErtTr't 
StanuaruTFt 
Tr  Co  of  Am . 
Union  Trust 
USMte&Tr 
Unit  States  . 
Washington! 


1150 
1250 
950 

2  35 
350 
385 

265 

1300 

!.'.". 

1675 

410 


1250 


245 

275' 
465" 


BROOKLYN 

Brooklyn  Tr 

Flatbnsh 

Franklin 

Hamilton 

Kings  Co 

I,  I  si  LitTr. 
Manufactrs. 
Nassau 

People's 

llWilliamsb'g. 


Bid 

Ask 

425 

. . ..., 

170 

290 

.... 

302 

310 

410 

t276 

320 

1211 

220 

350 

-  --• 

215% 

t 

*  Bill  ami  asked 
t  Sale  at  Stock 


prices:  111  sales  were  mule  on  this  iliy.      *  L-sstiim  LOO  Shares. 
Exchange  or  at  auction  this  week.      's  Trust  Co.  certificates. 


t  Ex  rights.     A  Banks  marked  with  a  paragraph  ('|>  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


<M'«  I  l'\  i\<;     I  Ol  K     I* H.l> 


HOMI> 

N.  V.  STOCK  EXCHANGE 

U'l  i  k    Endimu  OCT.  30 


"a 


1  'JOG 
1906 

iaou 

L920 
L924 
191-1 

1996 

1910 

1919 
L933 
L918 

i'jyi 


I  .  s.  Government 
\J  B  3a  eonaol  registered. rflOSO 

V  B  2a  oousol  coupon. ...<11930 
U  B  3a  oouaol  reg  small.. d  1980 

V  8  2a  oonaolooupauiall.u 

la  regiatered fcl»18 

U  6  3a  coupon fcl918 

V  8  3'a  reg  amaii  bonds..*  L918 
U  8  Saoouamall  bonds..  fcl918 
U  S  la  registered /iioo. 

-  a  coupon '<  i 901 

V  8  4m  registered I  925 

U  8  4s  coupon 1926 

V  B  5a  registered 1904 

V  S  5»  coupon 1904 

I  imiiiii   Government 
U  s  of  Mexloo  i  i  g  6a  ol  L898 

snue  Seouritlea 
Alabama  olaaa  a  4  to  6 

Small .................... 

Cass  B5s 

•  ssC4s 

Currency  funding  4a 

Dlst  of  Oolumbla  365a 

Louisiana  in w  consol  4s.. 

Small 

Missouri  funding L89  I 

North Carolina  consul  4s. 
small 

So  Carolina  4  ks  30-40?!!!! 
Tcnn  now  settlement  3s.. 

Small 

Virginia  fund  debt  2-3s... 

Registered 

6s  deterred  ecrtts 

Kiuli'iiiiil 

Alabama  Cent  See  So  Ry 
labs  Mull  see  sav  i!'U  &  w 
Albany  &  Susq  see  Del  <fc  Hud 
Allegheny  Valley  ScePenii  Kit 
Alleg  <fc  West  See  Bull  R  co  1' 
Am  Dock  &  Im   See  Cent  ul  A  J 

Ann  Arbor  1st  g  4s /il995 

Atcli  I  &  S  Ee  geu  g  4s. ..1995 

Registered 1996 

Adjustment  g  4s ftl996 

Registered A1995 

Stamped A 1995 

Equip  tr  series  A  g  5s.. .1902 
Chic  Ai  St  Louis  1st  Gs..l915 
Atl  Knox  £  Nor  1st  g  5s. .1940 
Atlanta  &  Danv  See  South  Ry 
Atlanta  Aj  Yadk  See  South  By 
Austin  AN  W    &e«  Sou  Paolhc 

Bat  Creek  it  S  See  M  ion  Cent 
alt  &  Ohio  prior  1  s  3  ks.  1 925 

Registered hl925 

Gold  4s h.1948 

Registered /<19  18 

Couv  deb  4s 11)11 

PJuu  &  M  Div  1st  g  3ksl925 

Registered pl9S 

Southw  1)1  v  1st  g  3  'as.. .1925 

Registered /tl926 

Muuon  Kiv  1st  gu  g  6a..  1919 
Ceo  uiuo  it  1st  oglks..l930 

Beech  Creek    See  H  V  C  <k  H 
Bellev  it  Car    See  Illinois Cenl 
Boone  Bridge    6'eeMc  K&'H 

Bklyn  As  Montauk    See  Long  1 
Bruus  <fc  West    See  sav  i-'l  A;  W 
Bullalo  .N  Y  &  Erie    .see  Erie 
Buffalo  B<&  P  geu  g  6a.. .1937 

Debenture  6s 1:117 

AUA;  West  latg  4s  gu.. 1998 

ci  &  Man  1st  gu  g  5s 19  L3 

Roeli&Pius  let  g  6B...1921 

Consol  1st  g  Gs 1922 

Buffalo  &  southwest  see  Erie 
Bullalo  A;  Susqu  1st  g  5s. .191 ;; 

Registered 1913 

Bur  Cedar  K  cV-  No  1st  5s. 1906 
Con  1st  &  col  trust  g  6s..  1934 

Registered L934 

C  R  1  !•  a.  .v  W  lat  guoa. 

M  &  St  L  1st  gu  g  .8....1927 

Cianada  souih  lal da... 
'2d  5s 1913 

gistered 

Curb  A;  Shawu    See  111  Cenl 

Carolina  Cent  SeeSeab&  Kuan 

Carthage  &  Ad     See  N  V  C  &  11 

Ced  u  la  f  tt  a'  See  u  c  it  &  ;s 
Cen  ISrauch  U  P  1st  g 4s...  194s. 
Cen  Itraneh  Ry  See  Mu  i'au 
Central  Uliio  See  Bain  dt  Ohio 
Cen  It  It  A;  Bol  da  ool  g  5s  1937 
Cent  ot  ua  Hit  lsl  g  5a..pl945 

Registered pl945 

Consol  gold  5s 1945 

Registered uur, 

lsl  prel  income  g  5s pl9  15 

3d  pret  Income  g  5s pl945 

3d  prel  lueome  g  5s pi 945 

Mae  Ac  Nor  Div  1st  g  5s.l9  16 

Mid  Ga  <t  All  Div  5s 1  i 1 1 7 

Mobile  Div  1st  g  5s 1946 

Cent  ot  A  J  1st  euiisol  7s.   1902 
General  gold  5s 198 


(J-J 

u-j 


<4-F 


J-J 


Prtoa 

/■  i  (day 
Oct,  -'.> 


/;«i 


.u</       J/iy/i 


1084109>«109        1"'' 

108»J  10'.''.   W'.S-aSeii  '01 


iii7'-i  108  H 
108^  i"'."i 

108"  109" 

1 1 1  >i  1 1  'J  4) 
ill-**  1 1'."- 
138     189 
189     140 

100'*  107  M 
107  4  108 'v 


liese  a  re  pi 


108  >9. 

iilfi-j! 

L08 
109 
136 

107 


Bali 


1071-.  0 

Ool    01 

100^  i 
112         112 
112      OCI    "1 
Li  7 

Ooi   "l 
i  in     May'OJ 

l    l\   '01 


98     Apt  HI 
ten  u  h  the  i 

tos^a   108 

L06  Aug'98 
lOOVOol  '00 
I03"a  Mai'oi 

109  Aug'Ol 
I2G  128 

Lug  ol 

1(19'-;  i-,  6*99 


106 


95 


96S. 


Q-J 
A-O 
A-O 

-\o\ 
Nov 
Nov 
J-J 
MS 
ID 


96  h.  Sale 
103    Sale 


97  >a  Sale 

'"95*4  "95*34 


106 


Registered . 


A-O 

y-J 

MS 

.M-N 
O-I 

.1  -J 

Q-J 
FA 
U-8 


-\I-S 
J-J 
A-O 
J-J 
F-A 
JO 

A-O 
A-O 
J-L 
A-O 
A-O 
A-O 
J-JJ 
J-J 
M-S 
M-S 


J -I) 


M-N 

ir-A 

t-'-A 
M-N 
M-N 

Oct 
Oct 

Oct 

J-J 
J-J 
J-J 

M-N 
J-J 


96^  Sale 
93     

102  \  Sale 


10778Sale 
88     


89  \    90 


lO.V'i  Oct '01 

Yxii'C  j'ivvo'i 

120      Mar'OO 

3ep>01 
94>aSi  p'01 

U6S.        '.'G'p 


7 '1  Aug'Ol 


96k 

102  78 

101  "4 

97*4 


Ac 


January  1 


I.uw     llnjlt 


I  12 
112 

112 

L10     1  11  v 

nrt 


96       07'i 
0)  $5  I"  X. 


108     109'.. 


102  10:1'.. 

109  109 

5  136 

■  109 


96*4 

10H'8 
10YJ.i 

98 


95     May'Ol 
95 '4       953, 


232 

L18 


108     May'Ol 


95»4        97 
95>2Mar'0] 

ll)218     102  H; 

101 '4  Sep '01 

10534     108% 

89  "s       89s4 


./tl9S7|ti-J 


118 


118 


127  '8  . 
120*4. 


106     .... 

121      .... 

•iVa"*!!!! 

i'06»4  107 

106'allOH, 


91ia 


10 ;    106 


108      Sale 

"iih  Saw" 

26  >a   -S 

*    14        16  "a 

105     

ibe" !!!!!! 
105    

1:10  '4  131  h 
- 128>a 


89  k        90 
90V.T'ue'01 
111     May'00 
111     J'ne'99 


118^2      118^2 


103     Apr'97 

127  Oct  '01 

128  Oct  '01 

100     Nov'99 

Lbs>4  ootvo'i 

L22'aSep,0] 
117     Nov'00 

113'ai"  I  '00 

iof""  ""iof^i 

109        109 's 
107     A 


91     Aug'Ol 


L08     Oct  '01  .... 
L20'aMar'01 


105         10.V; 

135'"  is*6>9 


96ia   09'', 

91 
93>a   96^ 


7  k    10'j 


10    95     101 

285  10178105'., 
8  ior<4 104 


207 

273 

719 

li 


108     108 


94Vj    97 

95 >2    95  l-j 

99    105 

101 '4  104 
100 '-j  no 
87 'a   01l4 


210 


12 

II 

... 


86S4  99 
94  95 
90       9684 


88«8   93 

90  Si    91 


115     11S34 


127  130'4 

128  131 


104'-j  10- '( 

1  L9"al27  '-. 


liiG-i 

in:.1-. 
71 '-2 
28 
15  ij 
95 

102 
106 
10434 

13(1 


10S 

Sep '01 

72 

28 

Oot'03 

Dec '99 

.In,  '99 

Oct  '00 
.riN  -oi 

181 
J'ly'OI 


111.".'-  109 

L07      111 
L06a4  l"s 


91        95 


96     I03«a 

119       120Hl 


12 


97  k  10834 

lo.'.'v  in.".1- 
1  ;u       84  "a 

20     se'a 

8       21 


lOf'i  108 
127     137  «a 

127     137 


HOM)- 

N.  ^    BTO(  K  1  t(  RANOB 
Webb   i  «dino 


Am  Doolf  a   Imp  i21  J-J 

I.,-  &   Hud  It  :  0  J-J 

Leh  a  s\  LBts  11 1  oal  5s.    191 


i-  ^ 


i  on  •  1 1  Ruar  1  'v 
Cent  Pacific     Set  80  Pacific  1  !o 

I   liailes  A  >av    1,-1  g  7a. 

1  Hies  .».  uiuo  g  i'.s  ser  A../1 190 


i/  M 

M  S 

J  .1 

\  0 


.  1992  M 

.1940  .1 
.1989  J 


..1989  J 
.1941  M 


Gold 6s alHl  I  A-O 

lsl  OonSOl  g  5a 1939  m   S 

lt<  gistcreil 1939  M  S 

Gi  a  i'-s L992  M  t 

Hi  glatered 

Craig  Valll  1    I 
It  A    A  DlV  lsl  con  g  Is 
2d  consul  R   1- 

\\  aiin  Bpr  vaJ  lsi  g  5a 
Ella  i.<\  a  B  B  -11  g  5a.   L902  M 
Greenbrier  By  tal  ku  a;4el  i" 
cine  a  aii  Kit  a  fund  6a..  1903 
Refunding  g  3s 1949 

Miss  Kiv  B  lsl  s  1  g  (Is..  1912 
Railway  1st   lien  3'-s...  1950 

Registered 191 

ChlC  Kur  A-  <l  consul  7s... 1903  J-J 
Sinking  fund  6a 1901lA-O 


E 

J 
.1 
.1 

6 
g 

\1  N 
M-.N 
A-O 
A  O 
.l-J 


FA 
FA 
J-J 
A-O 
A-O 
M-N 
M  N 
M-S 


M-N 
MS 
J-D 
A-O 
,\I-N 
M-N 
J-J 


J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.1  -J 
J-J 
J-D 
J-L 
Q-F 
J-D 
J-D 
K-A 
FA 
M-N 
(j-l- 
A  O 
A-O 
A-O 
A-O 
.11- N 
.1909  M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
MS 


M-N 
F-A 

M-fe 
J-J 
F-A 
M-N 
J-J 


. 


J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

O-J 


ClucA;  Iowa  DlV 58 1905 

Denver  Div  4a 1922 

Illinois  DlV  3'-s 1919 

Iowa  Div  sink  fund  5s..  I  91  9 
Sinking  lu nil  4s 1919 

Nebraska  Extension  4s.  192, 
Registered 1 927 

Soul  h western  Div  4s 1921 

Joint  bonds   .Set  C rea t  North 

Debenture  5s 1913 

Han  &  St  Jos  consol  6S..1911 

Chic  A;  E  111  1st  s  t  cur  6s.  1907 

1st  consul  g  6s 1934 

General  consol  Ist5s....l937 

Registered 1937 

Chic  &  Inil  C  Ry  1st  5s.l93G 
Chicago  &  Krie    See  Erie 
Chic  In  efc  Louisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &Ch  1st  63.1910 
Chic  Milwaukee  <&  St  Paul— 
M<fc  StPlst7s$gRD.1902 

1st  7s  £goldRD 1902 

1st  C  &  M  7s 1903 

chic  Mil  &  St  Peon  7s. .1905 

Terminal  gold  5s 1914 

General  g  4s  series  A. .01989 

Registered «1989 

Generalg  3>as  series  B.el98H 
Chic&  LSuUivg5s....l92l 
Chic  &  MoRiv  Div  5s...  1 920 

Chic<fe  Pac  DivOs 1910 

Chic&  P  Wlstg5s 1921 

Dak&  Gt  So  gas 1916 

Par  &  Sou  assu  g  6s 1924 

Hast<fc  D  Div  1st  7s 1910 

1st.  5s 1910 

I&  D  JSxtcn  1st  7s 1908 

Lacrosse  <fe  D  1st  5s. ...1919 
Mineral  Point  Div  5s. ...1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s. ...1909 
Wis*  Minn  Div  g5s.... 1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .19  1  5 
Gold  7s 1902 

Registered 190: 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  3^s 1987 

Registered /119S.7 

Sinking  luud  6s... 1879-1929 

Registered 1879-19 

Sinking  fund  5a. ..1879-1929 

Registered 1879-1929 

Debenture  5s 190S 

Registered 
Debenture  ;>s 192] 

it.  gistered 1921 

Sinking  fund  deb  5s 1933 

Registered 1983 

Des  .Mo  A  .Minn  181  78.. 1907 
Milw  &  Madison  1st  6S..1905 

North  Illinois  1st  5s 1910 

Ott  C  >'  A   SI   Paul  1st  5s  19119  M-S 

Winona  &  si  Pet  2d7s..l907  M-N 
MU  L  S  A-  West  lsl   g6s  1921 
Ext  &  Imp  b fund  g5s  1929 
Ashland  Div  lal  g  6a. .1925 

Mich  Div  1st  giis 1924 

Convertible  deb  5s 1907 

Incomes  i;i|  l 

Chic  Rook  isi  a  pae  6a.. .1917 

Registered 191  , 

General  gold  4s 1988 

Registered L988 

Ills  M  A-  Ft  1)  1st  4s. ...1905 

lSt2\8S 1905 

Extension    Is 1905 

KeokcS  Des  Id  1st  5s. ...1923 
chic  A- st  L  SeeAtohTASa  i'i 
(  Lie  si  L  &  N  O  Sec  111  Cent 
cine  st  la-  Pitts  SeePennCo 
Cliic  St  P  M  A  0  con  6s.. .1930 
Cll  St  P  A   Minn  1st  g6S  1918  M-N 

Nor  Wisconsin  1st  6s.. .1930  J-J 

St  PA:  S  City  1st  g  6s.. .1919,  A-o 


J.J 
A-O 


J-D 


10  1 


1  16 

1  2  I  '■_ 

iaji 
iiii" !!!!!! 


' 


100     J 


lot 

lOO'i  , 


87  !i 
"85  V 

ioT"^!!!!! 


ici  >e 

102°b 

1 1 "  '•• 

io3\  "!!:: 

UL'sllL", 


IIO'h.... 
120  ... 
112'4..., 
13G>4  ... 
122  k  123't, 


121  ^8 , 


123  k... 

113      .... 

114k  ne^ 


Sale 


189 
iss 

188     

188     

113^115 
110k 


117^120 

120      

11 6k  120 

lis       lia 

113k 

133     

123k 

IIO'b 

188     

U7kll9 

no     

U6i4120 
115>4 

U7»8 

116     lis 

I19l4 

139      

ll)558 


11  I 

121 

103 
104 

mi  ', 


too 


i 

102     Aug'Ol 

■  I 

mi  ■'.     mi  t 
L02 

lo..', 
112  11. 

L09      Lug  'il 
100"b-I 

111     Oct   01 
120         120 
1123.1  Seji    o| 
136k      13G'._ 

i23'i    r.i'-. 

Ua     An- on 
120  "a  Oct  '01 

124     Oct  '01 

U3       n.;>- 
115k     115s 

189        189 

172kA]n  oo 
183  Oct  'oi 
L88k  188k 
113kO.  l  01 
110'a  111 
105kFeb'98 


r 

i 

I 


< 


-  117 


- 


, 


...     99 


86        9 1 

"87k 

:  o'i)7B 
LOO  .  L02k 


mi     102  k 

:04  k 

lit      115% 

07 

11   110     i 

...   L09k  1  13'< 

...    ion",  100k 

:  !2;i4 
10  lao     128k 


111. 


108k. 


.117 


107 
111 
103 

116 

111 


106     . 

ibiD*" ! 
ili" ! 
iask ! 


"110     . 
(110k. 

« 1  lo     . 
120k. 

125'i  . 

139k. 

'141      . 
104  k. 


128k 



1063i 


BO 
95 


'4 

139  ■■'„ 

i2*s"  L30" 


I17a4  117", 
U9'8  Oct  "1 
l  16 •■-  Oct  '01 
L17kOot  'ol 

113  113 

137kJ'ly'90 

123".!  I'-l'i 
1  LOk  Max  Ol 

L85  net '01 
L17kOc1  'oi 
108  J'ly'OJ 
116kOct  'oi 

116  Oct  01 
lis  US 
116  J'ly'OI 
U834  Sep '01 
llo  Oct '01 
oct  '01 
L0434  J'ly'OI 
108% 
Mar'OO 
Oct  '01 
Nov'98 
J'ly'OI 
Ooi  'oo 

L07k  May'Ol 
110  Aug'Ol 
L08     Oct   ol 

i,  i  '..I 

114  114 
•ict  '01 

123    May'Ol 

lis"  Ja*u"'0i 
1  lOkO 

1  1  o . ,    | 

137      Sell 'ul 

\iu'01 
1  10     Sep  '01 

eb'O] 
113  Apr'01 
128     Sep '01 

Sep  ". 

Sep  01 

\llg'O0 

Vug'Ol 


i  iov,     inn, 

140      Mar'Ol 

,12s      ' 


112 
L35 

115 


115 
140 

127 


112:,4l25 

115     126k 

114k 
113     117 

180     192  k 


183     190 

180     194 
I  1  1  '-115k 
110     114k 


1  116kl21 

...    lis       12214 
...    1  16       119 

...   I  L6kl22 
1  lllkHOk 

ii  120^  126k 
...  11014110k 

...  L85     iss 
...   I17kll9 
...   los     110k 
1  14k  H9k 
113     117k 
life's  120 
116     119k 

142  k 

n  if.  Mos 

I  os 

108k  112 


6< 


109k  Ul 


L13kllt>8< 


1 10k 
1 07k 
L08  1103, 
.  08% 
11434  U7k 
114  114 
121  4a  125k 
122 

Lis" 

111 
Ulk 


L41k 

1  43k 
.43 
07  a  107k 

113      118 

LSlk 

.32  k 
1O8 

99  7d 


M2k 


13  1'4  148 

140  k 
140      140 
139 


MISCELLANEOUS   BONUS— Continued  on  Next  Page. 


Street   Kuiluuy 

Brooklyn  Rap  Tr  g  as 1945 

Atl  Av  Bklyn  imp  g  5s..  1931 
lik  City  1st  con  5a. 1916,  1 9  1 1 
111.  Q  Cod  Scon  gug  5a.  19  11 
Bklyn  Uu  El  1st  g  4-6a.  1950 

Kings  Co  El  1st  g  4s 19  19 

-Nassau  Elec  gu  g  4s 1  951 

City  A;  s  Ry  Bait  1st  g  58.1922 
Den  Con  Tr  Co  let  g  08...  1933 

Den  Tram  Co  con  g  6a    1910 

Met  Ry  Co  1st  gu  g  6s..  L91  i 

Det  cit  st  Ry  is,  con  gos.  1906 

GrRapitts  Hy  1st  g5s...al91l 

Louis  Ry  Co  1st  con  g6s„  L93I 

Market  St  City  Istg6s..l91i 

Met  St  Ry  gen  col  tr  g  5s.  1  991 

Bway&7thAvistcg5s  19  1 

Registered i;ij; 


A-O 
J-J 

J-J 

m-:n 

F-A 

I'-A 

J-J 

J-L 
\.-0 
J -J 
J. I 
J-J 
.1  I 
J-J 
J-.1 
i  -A 
I  -C 

r-c 


104 

105 

iiT 

102 
100' 

91 

'  116" 
102  k 
2  Sale 

Sale 

i'ovr 

'  102" 

119 
121 

"salV" 





101  101M 
no  Jan '99 
1 13'-  Aug'Ol 

102'-       1H2- 

loo'i      hhi, 
91 


95     J'nc'00 


102 

109" 


102 
Mar'98 


119  119'., 

I2Ri  Oct  '0  1 

:  i9k  Dec  'oo 


21 


IS 


LOSk 

110k 

Lii" 

LOOk 
98 
88 

lii" 

lo'ik 

Yv:" 

i  L7k 

1  is", 

122  k 

122', 





Street  Railway 

Met  st  By  -  Continv 

Col&OthAvlst  gu  g  5s. 1993 

Lex  Av  a  r  e  lal  uu  g  ..^  L993 
Met  WS  El  (Chic)  lsl  g  la.  1936 
Mil  Kl  Ry  a  L  30  \  i  r  58.1926 
Minn  St  Ry  lat  con  -  58..  L91! 
81  Paul  City  '  'ah  con  g  5a.  L931 

Guaranty  <  .i  gold  5s. ... 
riiiiu  Ave  lsi  gold  5a 

lsi  con  guai    La  

Onion  El  u  Ihio)  Lat  g  5a. . 

V\  Chic  si  in. yi-  isi  cur58.192S 

40-year  eonaol  gold  5s...  L93( 

(•u»  and  Electric  t.igbi 

Atlanta  G  1.  Co  lsl  g  58...19  I" 

Bos  U  Gas  tr  ctfa  8  f  i 
Bklyn  I  i  .as  l  si  oou 


M-S 
MS 
FA 
F  \ 
J-J 
J-J 
J-J 
I  -J 
J-J 
VC 
.VI  N 
N 


.1-1 
J    .1 




122     123  k 


111% 

Ul      

123" !!!!. 
102 

112'- 


119      sal, 


Si  p'01 

120 

■ 

106     ■ 

A.pr'01 
LllkJau'Ol 


i<  t  '98 

119 


'  26 

.23  k 

L03*a 

l'fo"  iVo" 

ill'-112k 


125  k 
105 


3i    115     119k 


'No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    e  Due  May    gDueJ'm  •    «  Option  aale 


888 
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BONDS 

N.  Y.  BTOCK  EXCHANG  i. 
\\  i  i  K    Ending  OCT.  28 


g  4s..  .1947 
OhloA  West  i  1st  Bfg6s.. 19111 
i ,(  oeral  gold  8a '/I  98! 

OhloA  West  Mich  Ity  58 

CllOC  I  >k  A    (  '•   •-■•II  g  08  ..  -"1  9  1 '.' 

Cm  II  A  I>  consul  B  I  7m...  1906 

2d  gold  4V8 

cm  i)  A  I   1st  gu  g  5s.. .194  i 
C  I  st  i,  <t  0    Set  CCC  A  81  1. 
Oln  BAG    Bee  C  C  C  81  L 
Clearfield  A  Ma*    8m  B  R  <J  P 
OOC«S  Bl  i.v  im  pal  ■■  In.. 1998 

Cairo  Div  Lai  gold  Ls 193SI 

Cin  \v  A  M  i >i v  1,1  g  is.  linn 

St  1.  Kiv  I  Stool  Ir  g  Is   .  ri'.iii 

Registered L99I 

BprA  Col  i>iv  1st  g  4a. .1940 
W  W  Val  in v  1st  g  Is.. .1940 
C  I  si  l,  &  i  ■  oonsol  Us. .1920 

181  gold  Is /.  1930 

Registered 

fin  s  A  «'l  con  1  si  g  5s..  1928 

CCC  cS  I  oonsol  7s 1914 

Consul  sink  fund  7s.  ...l9l  I 
General  consul  gold  6a.  1  93  1 

Registered 1934 

Intl  111  A  W  1st,  pret  48.1940 
O  Iml  A  W  1st  lit  5s... (21938 
l'eo  <V    Bast   1st  eon  |s...l9|i 

Income  4s 1990 

CI  Lor  A  Wit  eon  1st  a  58.1933 
ClevA  .Marietta  See  I'l'tin  III! 
OlevA  Mahon  Val  g  5s.. .193 

Registered 1938 

OlevA  Pitta    See  Penn  Co 
Col  Midland  1st  g  3-4S....1947 

1st  gold  4a 1947 

Colorado  A  son  1st  g 4s.. .1929 
Colnm  A  Greonv    See  So  Ry 
Col  A  Hock  Val     .Sec  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Conn  A  I'as  Rivs  1st  g  48.1943 

Dak  A  Gt  So    Sec  C  -M  A  St  I 
alias  A  Waco    See  M  K  A  'I 
Del  Lack  A  Western  7s...  1  hot 

Morris  A  Kssex  1st  7s. . .  1  ill  1 

7s 1871-1901 

1st  consol  guar  7s 1!H  £ 

Registered 191E 

N  Y  Lack  A  W  1st  0s. . .  1 92 1 

Construction  5s 1923 

Term  A  improve  4s 192 

Syr  Bing  A  N  Y  1st  7s. .1900 

Warren  lstref  gu  g  3  Vs.  2000 

Del  &  Hud  1st  Pa  Div  78.1917 

Registered l  m  7 

.Mb  .v  Sns  1st  cou  gu  7s.  1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Rens  A  Saratoga  1st  7s. 1921 
Registered 1921 

Del  Riv  RR  Bridge  See  Pa  R  K 
Denv  A  R  Grist  con  g  4s.  1930 

Consol  gold  4^28 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  5s  1 929 
Des  Moi  A  Ft  D  fteCR&lP 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

DulA  Iron  Range  lstos.. 193" 

Registered 1937 

2d  6s 1911 

DulRert  WAS  1st  g  5s.. .1928 
Dul  So  Shore  A  Atl  g  5s. .1937 

IT'astof  Minn    SfeStPM&M 
liast  Ten  Va  A  Ga    See  So  R  v 
Elgin  Jol  A  East  1st  g  5s.  1941 
Eliz  Lex  A  B  San     .see  (.'  A  O 
Elm  Cort  A  No    See  Leh  A  N  Y 

Erie  1st  ext  gold  48 194 

2d  ext  gold  5s 1919 

3d  ext  gold  4 '-28 1921 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  is 1920 

1st  consol  g  fund  7s 1  920 

Erie  1st  con  g  4s  prior..  1991 

Registered 1996 

1st  consol  gen  lien  s4s..  1991 

Registered 1996 

PennVoll  tr  g  4s 1953 

ButtN  YA  Erielst7s..l910 

Buff  &  S  W  gold  68 1908 

Chic  A  Erielstgold5s..l98 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consul  s  6s..  1  935 
CoalA  RK  1st  cur  su  6s. lie.". 
Dock  A  Imp  1st  cdr68..191i 
N  Y  A  Green  L  gn  g  5s.  1941 
MidRRofN.T  1st  mis. 1910 
N  Y  Sus  A  W  1st  ret  5s.  1 93 

2d  gold  4<os 193 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5,000  each...  194: 

Wilk  A  Ea  1st  gu  g5s.l942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

EvATH   1st  consul  6s. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1 930 

Ev  A  Ind  1st  con  gug6s..l92ti 


.I-J 

M  N 

q  w 

.1    D 
J-J 

\o 

J.J 

M-N 


J  11 
J-J 

J-J 
M  N 
\1  N 
MS 
J-J 
M-X 
O.J 


j 
j 
j 
j 
j 

A-O 

Q  .i 

A-O 

Inr 

A-O 

J.J 

(>-J 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
A-O 
J-I) 
J-K 
J-J 
FA 
MX 
A-O 
F-A 
M  S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-X 
M-X 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-X 


M-X 

MS 
Ms 
A-O 
J-D 
MS 
MS 
J-J 
J-.l 
J-J 
J-J 
FA 
J-D 
J-J 
M-X 
A-o 
A-O 
M-X 
J-J 
M-X 
A-O 
J-J 
FA 
F-A 
M-N 
MX 
J-D 

F-A 
J-J 
A-O 
A-O 
A-O 
J-J 


Price 
J-'riilnu 
Oct.  86 


Hid 

'  98  V 

A  si. 
9  1 

'lie's 







i'u" 

103    Bale 

ion'-.  KM 
102-'i  L06 
104 ': 


105  V.... 

iis%";; 


104 


99     Sale 

73       76 

115     


81  V  Sale 

81     

ss%Sale 


11734. 
136     , 


136  V. 

i"s*6%: 


115V. 
US"! 


113%. 

isiis! 


*10256l0314 
10834  .... 

lll^.... 


107 


93^ 


98     

91       92 
113     


116 


■113V 


121 

118     

113     

llsi4 

107'8 

139^142 

"99"  Sale' 

"87*i  "as" 
*"9ih"9iK 


122>2 

105     

134l2 

Ill      

118     

115     

114       11634 

mvus'a 


107 
115 


109  "a. 


123     125 


11  . ./.'.» 
Jin  mi'    or 
Sale 


Unnqe 

Sin 
lan  uary  1 


1.0x0 
94 

in?'. 
1  IS 
Kill 
108 
1  16 
1  L8 
114 


103 
99 

101 

103 
99 

inn 
88 


Hian 
94 
J'ly'Ol 

Bep  'in 
Ocl  '99 

Jan  'Hi' 
Deo'00 
(11  1  '00 
J'ly'Ol 


105 
Jan  '01 

(HI    '01 

J'ly'Ol 
May'99 

.m. ■hi 
Xov'9'.i 


3ep'01 


H5VOct  '01 
L31>a  J'ly'Ol 


133     J'ly'Ol 


98^       99 

74  75 

111     Sep '00 

129VMay'01 


80'a       81^ 
82 

S8  '9        8834 


12034 
138 
101  «a 

140 
140 
135 

lKli.. 

10414 
11778 


Apr '01 
Oct  '01 
Mny'Ol 

Oct  '01 

Oct  '98 
135 

J'ly  '01 
Sep  '01 
May'01 


147>-jMaN'01 
149  Aug'01 
Oct  'Hi 

J'ne'99 

111 
J'ne'01 
Oct  '01 

Jan '01 


116 
122 
111 
112 
152 
151 


102>a     103 
111     J'ne'01 
113     Sep '01 

93^  Oct '01 


111  Feb '01 

102  J'ly'Ol 

91  91 's 

113  Oct '01 


92 14  Feh '98 
116        116 


112VApr'01 


US'- Jan '01 
1207sApr'iH 
111  .J'ly'Ol 
123*4  Mar'01 
107  J'ly'Ol 
140  110 
135^  May'01 

98  Hi       99 

99  Aug'01 
87^       87  7e 


94*8       941" 
136VOct'01 


123  V  Oct '01 
107  Sep '01 
137VA.ug'01 


118VAug'01 
109  Oct  '98 
115  115 
119  Oct '01 
94  Keb  '01 
107  V  Oct  '01 
llSVT'ne'Ol 


110     Oct '01 

65  Nov'97 
123 '4  123i4 
109     Aug'01 


47 
20o 


Low    JI11/I1 
92    98 

lo7'.|  107', 
117  1  It)  '1 


113  115 


101  Hi:.', 
99   99 
9K>,  KM't 

102  105*8 

ibo"  i'0'6"' 


104  106 


1  1  5  V 
180  188 


133  138  V 


95  100  V 

45V  79V 


129V  130V 


78 
77 
S3 


87  V 
87  V 
89*8 


1203,  123  V 
136V140 

loi  V  104  V 

140  V 


0  133V  136V 
118'.,  119V 
104^1 0414 

1177811778 


10 


61 


3 
132 
140 


11 


114  Aug'01  ....  108  114 


145V  147  V 
149  150 
116  117 


110V111V 
112  112  V 
1503,  153^ 

151  151 

100  104V 
108  111 
107  113 

92   96 


10834  111 

102  102 
85   91*4 
110  116 


112  116 


112V112V 


118V 
120*8 

111 
12334 
107 
1 39 
13514 

95  V 

99 

82 14 


119V 
121 
118 
124 
107 
1  13  V 
135V 
101 14 

99 

91 


92V    96V 
136V  136V 


116     123 V 
105     108 

137      140 


US  V  121 


115     118«8 
111     119 
94       94 
inn     107V 
U5VH5V 


107V111V 


123     126 
107     111 


ROM)- 
N.  Y.  BTOCK  EXCHANGE 

\\  I  IK    I..M.I:.'.  In  r,   25 


1,'argo  *.  So     BteCh  M  A  St  I- 
1   lint  As  Pere  U     6e< 
Pen  let  gi 
1st  land 

(  'ollsol  gold  .".s 1  943 

I  mi  si  t    l<  Co  1st  tr  4Va.  1911 

II  W  .V  Den  C  lsi  k6b....  1921 
Fi  w,fe  BloOr  1st  •-' ::  la  1928 
/   'al  liar  A-  s  \     See  Ho  , 

y  »ai  11  a-  11  ol  1882  i  -1  5a  1913 
Ga  a  Ala  By  I  -t  pi  g 5a. ..1946 

let  1  ol946 

Ga  Car  A  No  1st  eu  '.-  5s.  .1929 
Georgia  Pacific    See  So  Ry 
Gila  v  G&  Xor    Bee  Bo  1 
Gouv  &  Oswegal  Bee  N  Y  Cenl 
(irand  Bap  A  Ind    See  P<  nnCo 
Gray'a  Pt  Term    See  st  1.  s  W 
c;t  Nor— C  BAQcoll  h  . 
Gn  •  niirier  By    See  <  in  -  A  0 

Han  &  st  Jo    Bee  CB 
onsatonlc  Sec  S  V  N  II  A:  II 
Hock  Val  1st  consolg4Vs. 1999 

Registered 199' 

Col  A  11  V  1st  ext  g  4s..  1948 
Houst  K  <fc  W  Tex  See  so  Pac 
Houst  A  Tex  Ceo  See  80  PaoCo 

Illinois  Central  1st  g 48.. 1951 
Registered 1961 

1st  gold  3Vs 1951 

Registered 1951 

1st  gold  3s  sterling 1951 

Registered 1961 

Coll  Trust   gold  48 1952 

Registered 1952 

L  N  O  A   Tex  gold  4s. ...1953 

Registered 1953 

Cairo  Bridge  gold  4s I960 

Louisville  Div  gold  :;  Vs.  1  95S 

Registered 1963 

Midland  DivregSs 1921 

St  Louis  Uiv  gold  38....  1951 

Registered 1951 

Gold  SVs 1951 

Registered 1961 

Spring  Div  1st  g3Vs...l961 
Western  Lines  1st  g  4s..  1951 

Registered 1961 

BellevACax  1st  6s 1923 

Carb  &  Shaw  1st  g4s...  1982 
Chic  St  LA  NO  g  5s. ..1951 

Registered l'.i.'il 

Gold3Vs 1951 

Registered 1951 

Memph  Div  1st  g  4s.  ..1951 

Registered 1951 

St  L  Sou  1st  gug48 1931 

Ind  Bl  &  West  See  CCC  A  St  I . 

Ind  Dec  &  W  1st  g  5s 1935 

1st  cuar  gold  5s 193." 

Ind  111  &  la  1st  g  4s 1950 

Int&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  &  M  S 
an  A  Mich    See  Tol  A  O  C 
K  C  A  M  R  A  B  1st  gu  g  5s.  1929 
Kan  C  A  Pacilic    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s. .  1950 

Registered 1950 

Kansas  Mid    See  St  L  A  S  K 
Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist  g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..  1945 

LShoAMichS    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1  99 

Leh  Val  N  Y  lstgu  g4  Vs.  1940 
Registered 1940 

Leh  VTer  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  lstgu  g  58.1983 
Registered 1933 

Leh  A  N  Y  1st  guarg4s..l946 

Registered 194." 

E1C  AN  1st  gist  pf  6s. 1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  .See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s ft.1931 

General  gold  4s 1938 

Perry  gold  4  Vs 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g  6s..  1911 

1st  5s 1911 

N  Y  B  A  M  B  1st  con  s  5s  1 935 

N  Y"  A  R  B  1st  g  58 1927 

Nor  Sh  B  1  st  con  g  gn  5s  ol  932 

Louisv  A  Nashv  sen  g 68.193(1 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 19  11 

Coll  trust  sold  5a 1931 

Coll  trust  5-20  g  48.1903-1918 

Cecilian  Branch  7s 1907 

E  H  A  Nash  1st  s  6s.  ...1919 
LCin  A  Lexgold4Vs...l931 
N  O  A  M   1st  gold  6s 1930 


J.J 

J  J 
J-J 
J  .1 
ID 
J-J 

A  O 
A  O 
J-J 
J-J 


J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 

MS 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
MS 
J-D 
J-I) 
J-D 
J-D 
J-D 
J-D 
M-S 


J-J 
J-J 
J-J 

M-N 
M-S 
M-S 
J-D 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-X 
M-X 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J  D 
M-S 
J-D 
M-S 
MS 
A-O 
M-S 
Q-J 
J-D 
MX 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


Friday 
Oct  26 


Hid 


A.I- 


102 


108     Sale 
86      Sale 

105     


98  V  Sale 


106V 107 


101 


105V 

ibo"  Sale 


118V. 


113%. 


128 
"99" 


106 


99  100 
126*4  Sale 
101     Sale 

78 

118     .... 


68       68  V 


121  .... 
118V- ... 
110VH4V 


110 


114V. 
ib834 '. 


120     

102     

100 V  102 

103  V  105 


98 
105 


103     

109     113 


119=8 

Ill1, 

101 14  Sale 


1  14 
99 


Sale 
99  \ 


11  ../.'. 
Banyt  or 


' 


Low       Jliyh  Ac    Low    il,i,K 


100     Sep  00 


105      M 

107  108 


2S 


1033,  Oct  '01 

106        ll'i 

98V  Nov'Cl 

99  V  J  an '00 


11 

67 

101     108*4 


98  V 


106s4     107 


104     Oct  '01 


HSVApr'Ol 
113VMar'00 
104  Aug'01 
102VApr"J8 


104%  Oct  'in 
102     Oct '01 
105%     106 
98     Jan '00 


102*4  Oct  '01 


123     May'99 

gO^Apr'Ol 


lOI^Aus'Ol 
lOlVOel  '99 
loo  Nov'00 
113%  Sep '01 


124     May'01 

90  Nov'98 
128  Oct  '01 
124  Sep '01 
101*4  Oct '01 


106  Oct '01 
ib2VNov'b6 
105  V  Oct '01 


99"8Oct  '01 
126*4  127  V 
100V     101 

80  Aug'01 
11734  Oct '01 


66%       68V 
63*4  Oct '00 


121V  121V 
llSVOct  '01 
UOVOct'Ol 

HOVMay'Ol 


1 10  V  Oct  '01 
10834  1083i 
117  V  118  V 
1 09  V  Oct  '99 
109    J'ne'01 


96  V  J'ne'01 


101 V  Sep '99 


121     J'ly'Ol 


102  V  Oct '01 

105     J'ue'01 

100     Oct '00 

98  V       98  V 

95     Feb'01 


109 '•>  J'ne'01 
107  Jan'99 
105     Mnv'00 

113  I  ■ 
11934   11934 

114  Sep '01 

101  !4   10134 


114  114 
99V  99V 
106  Dec 'On 
116  Apr'01 
103  Jan'98 
130     J'ly'Ol 


10S7 


84  103V    09% 


101 


115  "al  15V 


104     107V 


•  106 
...  102  102 
27  102      106 


46 


12 


100V103 


90       91 

ibi%i'o2% 


112V  H5V 

i24"i2i" 


129  V 

I  24 
101*.,  101% 


106      107U 


105     107 


99*«    99% 
124      128 

96 

65 
115*4  118 


66V   72V 


24  V 
117  119  V 
110     115V 

110V110V 


108'4lll% 
Ids'-,  111 
114VHSV 


109     109 

95"  ibb' 


121     123 


100  106 
1021!  105 


97  KH 
95   95 


109  V  HO 


112  120  V 

111   114V 

99U  104% 


110  V 114% 

99  102 


116  116 
1*30 "  i'363" 


MISCELLANEOUS    BONDS— Continued  on  Next  1'nse. 


Gas  and  Electric  l.iirlit 
Ch  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 1932 

Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g 6a 1923 

Det  Gas  Co  con  1st  g  5s...  191s 
EdEIIllBkn  SeeKCoELAP 
Ed  E  111  See  N  Y  G  A  E  L  H  A  I' 
EqG  LN  Ylstcon  g5s..l932 
Eq  G  A  Fuel  See  P  G  A  C  Co 
Gas  A  ElecBergCoc  «  5s.  1949 

Gen  ElecCodeb  s  5s 1922 

Gr  Rap  G  L  Co  1st  g  5s...l91.r 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  LA  Pg  5s... 1937 

Purchase  money  6s 1997 

Ed  El  IlBknlsicong4sl939 
Dac(iasLofStLlstg5s.el919 
Mut  Fnel  Gas  Co  See  Peop  Gas 


J-J 

J-.l 
F-A 


M-S 

J-D 
J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


'  95  V 
105 


97V 


118V119V 
62     . 


121V 

96 

110     Sale 


97 
105 


97 
105 


118V  Oct  '01 

61V       63 

185  V  Apr '1 II 
10734  Dec '00 


124 

96 

110 


Oct  '01 

Oct  '01 

110 


10 


94     103 
102     106 


118V118V 

61V  102V 
155     185V 


124     120*1 
96       96 
107     110 


(■its  and  Electric  Liirlit 

Newark  Cons  Gas  con  g  5s  L948 

N  Y  G  E  L  H  A  P  ■-■  5s.. .194 8 

Purchase  money  g  48.. .1949 

Ed  El  111  1st  eonv  g  5S..1910 

1st  consol  gold  58 1  '.''•."' 

NYAQB1  LAP  1  st  con  g  5s 
Paterson  A  P  G  A  E  g  5s.  1  949 
PeoGas  A  C  1st  gn  g  68..1904 

2d  guar  sold  68 1904 

1st  con  gold  6s 19J:_; 

Refund  ins  gold  5s 1947 

ChG-LACkelst  gn  g58  1937 

Con  G  Coof  Chlstgug5s.'36 

Eq  G  A  FChlst  su  g6s.l905 

Mu  Fuel  Gas  1st  su  s  5s.  194  1 

Trenton  G  A  El  Is;  g  58. .1949 

Utica  E  L  A  P  1st  s  f  g  5s.  1950 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 
F-A 

Ms 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 
M-X 


114     115*4 

97  Sale 
106% 108 
120     

100     102<j 


'111     

107     111 
*1U4*4  107 

106 


1  1  5     Oct  '01 

96%       97 
106%     106V 

121 1-.  Apr'01 
102  V  J'ne'01 


107  J'lv'00 
102%  J'ne'01 
124VJ'ne'01 

106  Dec '98 
111         111 

108  J'ne'01 
104  Oct  'Ol 
IO534  Oct  '01 

109  Feb'01 


107  V  Jan '01  .. 


....1084*116 
98% 

2  105     1i'9V 

121       12134 
102  V  101 V 


102 '^1  04  V 
120     126 


108  111 
104% 110 

102      104V 
102     106 

109  109 


107V107V. 


No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Dne  Apr     e  Due  May    K  Due  J'ly     k  Due  Aug    0  Due  Oct     9  Due  Dec    s  Option  sale 


October  26,  1901.] 
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BUM>8 
K.  V  BTOCK  i   \'   ii  \  mi  i: 
\\  I  BK    I.NIiim.  OCT 


Loui.-\  a    Kashv    (Continued ; 

N  w  a  M  ail  (fold  6a 19SU 

Penaacola  Hiv  soli 

.-i  Lint   Lsl  gold  6a L921 

2d  gold  3n 1980 

Ki  mi  i;ii!i|  4m..  198 

J. A  \  di    .1  A  M  1st  g  14s 19  1 
N    Kla  .V:  8    1st  gU  t:  58.. .1937 

ii  Lai  irug  as.. 1921 
s  a  N  ai.i  oon  u ii  g  5a..  1930 

sink  Iiiinl  gold  lis 1910 

I .  .v    i .  .  ■  1  g 4a. .1946 

1.  N  A  a  Cll    Sm  0  1  a    i. 

Malum  Coal     .S.v  I.  8  A   M  S 
imitation  By  consul  4s.  1990 

Registered 1990 

Metropol  ii  Lai  g  lis 1908 

Mans  \v  Colonli  eSa 1934 

MoK'pt  A   B  \      .v.,  N   V  c.  in 
Metropolitan  El    .scr  .Man  By 
Alex  (Vm  oon  so]  gold  4a.. 191 1 
1st  en  ii  sui  income  g  3a.al939 
M  eonaol  income  g  3a..ol939 

Equip  a  coll  gold  5» 1917 

2ii  series  gold  5s 1919 

Mex  Intarnal  1st  con  g4a.  1977 

Mex  Nat  1st  gold  to 1927 

2d  inc  to  A  iii  simpd../i  1917 
2d  income  gold  6a  B...M917 

Wei  North  Isi  gold  to l'JHi 

Mich  Cent     8t  ■  s  \  Cent 
Mid  ot  N  J    Set  Erie 
Mil  ES  A;  \V    Set  Clilc  A   V  \v 
Mil  A  Mad    See  Chic  a  N  \v 
Mil  A-  North    Sm  eh  M  A   81  P 
Mil  A  st  P    See  Ch  M  A  81  P 
Minn*  st  L  1st  gold  7a.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Kx  1st  gold  (is  . .  1 92 1 
Soutii  Weal  Bx  1st  g  78.1910 

lat  coiisol  gold 5a L934 

1st  arm  refund  gold  4a..  19  19 
Minn  &  St  L  ku  Bee  IS  0  R  A  N 
M  &  1'  Lai  5aatpd4alnt  go  1986 
MSSM  A  A  1st  <;  4  mt  gu  1926 
MStl'tssil  coug4intgu'3s 
Mum  I  n  Bee  st  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s...  1090 

2d  gold  4s grl990 

let  ext  gold  5s 19  i  i 

Boonev  Bdg  Co  go  g  78.1906 
Dal  &  Wa  1st  irn  g 08.. .1940 
M  K&TofT  1st  gug  58. 1942 
8herSh  <fc  So  1st  go  g  58.1943 
Kan  C  &  Pac  1st  g 4a.. .1990 
Tebo«fc  Neosho  let 7a.. .1903 

Mo  K  <fe  K  1st  gu  gas 1942 

Missouri  Pacific  3d  7s 1900 

1st  ci i n si. I  gold  68 1920 

Trust  gold  5s  stamped. al917 

Registered alii  17 

lat  coll  gold  5s 1920 

Reinsured 1920 

Cent  Br  Ry  1st  gu  g  4S.1919 

Leroy&C  VA  List  g5e  1926 

Pac  R  ol  Mo  1st  ex  g  48.1938 

2d  extended  gold  5a.. .1938 

6t  hliMA  Sgen  con  g  68193 1 

Gen  oon  stamp  gtd  g  5a  193  1 

Unilietl  &  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  1  <fe  W  1st  g  58.192) 
•i 


->-s 


J.J 

M  6 
M   B 

M-S 
l-J 
MS 
I  A 
I-' -A 
K-A 
A  O 
MS 


A-O 
A  () 
J-J 
J    1) 


J-J 

fly 

Ply 
AO 

\-o 

M  S 
J-D 
M-S 

\UK 

ID 


J-D 

J-D 

AO 
J-D 
M-N 
M-S 


Friday 

Oct.   i'.l 


n  id 


12  14 


Ask 


114  4. 

1  1  'J  '4  . 

1144. 
"97"; 


102»4103 
il*5*4  Bale 


83  4  Sale 
3o4salo 


11. 
Kan 


11  mi, 
da]  in 
115      1 

I  hi   hi 
784   ■ 
loo        urn 

klar'0] 
1 1  1      A 

Ben  in 

Oil  Ml 


117 
I  ID 


100      Mar'01 


102'4      102»j 

May'01 

116a4     116*4 


ntie 
Jllltl 


96^ 
32 
103     . 


984 
83  S, 


J-D 
F-A 
M-N 
M-N 
M-N 
M-S 
J-D 
b'-A 
J-D 
AO 
M-N 
M-N 
M-S 
M-S 
FA 
FA 
FA 
J-J 
F-A 
J-J 
AO 
AO 
J-J 
J-J 
M-S 


145     

119     

124     

119     

121 4  Sale 
103°8Sale 


'  95     

993j  Sale 

79a4  Sale 

102  4 


99     ... 
103  4105  4 
105 

90       91 


83 
30 
20 


83  4 

81 

20 


90<4  J'ly'01 
103 4 Ant  '00 


97 

33 
105 


98 
834 

May'OO 


1474Feb'01 
119  J'lii-iM 
123  4  Apr '01 
122  4  Feb '01 
1214  1214 
103        103  «8 


26 
120 

HI 


II  ll/ll 

1 104  1 12 
111      1 
111  4 117 

110     1154 

Lbo'Too" 


in" 
in..', 

114      117'-.. 


BUKOri 

N.  V.  Sim    K    I    M    II  \ 

\\  II   1;      I  MUM.    (11    I 


\     1    1    .  1,1    A     II     1. 

I'M'. 

Molt 

1  ir. 

N    .1    J  Mill'    IC     (III    lsl 


J     Ii 
F-A 


N    \  A    I'ii  lat  ri'li  1'n  \   O 


98 
98 


Oct  '01 
Apr'01 


1074... 
114      ... 

1254... 
1044... 


1064. 

"90"; 


107      

115     Sale 
1154 


92     Sale 


J-J 
J-J 
J-D 

J-D 
<i-J 
M-S 


J-J 
AO 
J-J 
J-J 
J-J 


MiaaRiv  Bridge  See  Chic <fc  Alt 
M0I1&  Birm  prior  lien  g  Os  1946 

Mortgage  gold  4s I!t4f> 

Mob  Jack  <fe  K  C  1st  g5s.l'.»4ii 

Mob  <t  Ohio  new  gold  to..  1927 

1st  extension  gold  to..  A1927 

General  gold  4a 1U3S 

J  P  Morgan  &  Co  ctfs 

MontgomDiv  1st  g  5s. .194 

8t  L<fc  Cairo  gu  g  4s 1931 

Mohawk  <fc  Mai     Bet XYC4H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L<fe  W 

^Ta8hChat  &  StE  I8t7s.l913 
I  1st  consol  gold  5s 1928 

Jasper  Branch  1st  g6s..lii_':i 
McM  M  W  &  Al  1st  6s. .1917 
TAP  Branch  1st  6s.. ..1917 
Nash  Flor  &  Shef    See  E  <fc  N 
New  H  &  D    See  NVN1I4H 
N  J  June  R R    See  N  Y  Cent 
New  &  Cin  Bdge    See  Peun  Co 
N  O  &  N  E  prior  lien  g  6s  »191 6  A-  O 
N  YBkln&  Man  Bch     See  L  I 
NY  Cent  &  H  R  1st  7s.. .1903  J-J 

Registered 11103  j.j 

Gold  mortgage  3  4s 1997  J-J 

Registered 1997  j.j 

Debenture  5s  of.. .1884-1904  M-S 

Registered 1884-1904  M-S 

Reglst  deb  6s  of... 1889-1904  M-S 
Debenture  g 4e.... 1890-1905  J-D 

Beffistered 1890-1905  J-D 

Debt  certs  ext  g  4s 190.1  M-N 

Registered 1905  M-N 

Lake  Shore  coll  g  34s. ..199s  F-A 

Registered p. 

Mich  Cent  collg34s 1998  F-A 

Registered l!i.».   f.  v 

Beech  Creek  1st gug 4s.  1936  j.j 

Registered 1936  j.j 

2d  gu  gold  5s 1936  J-J 

Cart&  Ad  1st  gu  j.'4s...19S1  J-D 
Clearfield  Bitum  Coal  Corp— 
l8taflntgiig48  8erA  1940  J-J 


108 


130 


994       997, 
794        80 

104  ?8  Oct  '01 
100-\Not'99 

98     Sep  '01 

105  IOC 
1034J'ly'01 

904J'ly'01 


110 
116 

1254 
104  4 


no 

115 
126<% 

1051. 


106  4  Oct '01 


89 1- Oct '01 
100  Mav'Ol 
105      Aug'01 

115  115 
H6I4     116 

116  4J'ne'0l 
914       92  4 


86 

4  1 


801a 

20 

13 


no 

38" 

27 


82»4    91  4 


23 


984 

34  4 


1474147  4 
119  122  4 
1284  '23  4 
12241224 
HO41214 
97     105 


A  '. 
J  .1 
J-J 


.N..1   A     Mi. ill    1 81  ^n  g  .is    I  '.i|  1. 
\\  1  -I    SI I  si  4s  gO 

Registered 

Eake  Shore  oonaol  2d  7a  1903  J   d 

i..     istered 

Gold  34a 1997  j-ii 

Begiatered 1997  j-i> 

lii  1  Mod  a  T11I  1st  7b.  1906  1    a 

ha  A  A  li   Ii  lsl  f/u  1   5a    19 

.M. 11  1  "l  it  ic  lsl  5a. .19; 

Pitts  McB  a  Sflatgu6a.l9 

mi  (is 193  1  .1   j 

MoKei  sA  is  V  1st  gto  19 
MlohCent  lat  001180178.1902  m  \ 

1st  consol  5a 1902  M  N 

•is 1909  M-8 

6s 1931  M  s 


. 


n  1  u 


H04J'iy'00 


1134119 
101 


328     ... 
112     ... 
* 1224 


loo',  . 
105  , 
109     . 


1024 

ih'i" '."'.". 

1014!""! 

*96*"  Sale" 
95 
94     

1124  iiS" 

ivf :::::: 

•*••••  •••••■ 

30         130 
125     Aug'01 

93  4  Sep  '01 

94  Sep  '01 
1144      114  4 

99  99 


128     Oct  '01 

112  4  Oct '01 

113  Dec '99 


111     Dec '99 


105»4  1053.J 
106  Sep  '01 
1094  1094 
l094May'01 
101     Sep '01 

1064  Mav'Ol 

1094  Sep '97 
103  4  Apr '01 
1024  Jan  *01 

101  4     1014 

102'4Auz'99 

90  96«8 

964       964 

95  4       95  4 

96  Mar'01 
1114  Sep  'ill 
106     J'ne'98 


95     J'ly'98 


98 
98 

964 

75 

97 


103  4 
98 

99^ 
87 
106 


98     100 

96    108 
993410f>7s 
874    91 


107     111 
114     117 
119412508 
10041094 


103     110 


894   904 
loo     100 
106     107 

113  116 

114  119 
11441164 

844    904 


1274132 
121  130 
874   96  ?s 


94 

110 

99 


96 

1 1  (!■'., 
1014 


12C4130 
111     116 


si.  red L93  1 

4s 1940 

i:.  ■-  isiiri'd 1940 

Bat  c  A-  slur  letgug8a.l9H9 
N  v  a  Harlem  g  84a. ..2000 

Registered 2000 

N  V  a-.  North  1st  f  r.s..  192 
R  Wa  Ocon  isi  i\i  58.A1922 

Owe  A:  B  '-M  gU  g  68.  .  .1  ■  1  9  1  ."i 
R  W'A-OTK  lsl  "ii  g  58.1918 
llica  A-  Hlk  BlTgn  g  18.1922 
N  \'CliicA-  SI  L  1st  g 48.1937 

Beglstered i  '.';;7 

\  1  a  Greenw  Eake  Srr  Erie 
N  V  .fc  liar  Bet  N  V  C<Si  Hud 
N  Y  Lack  &  \V  Bee  \>  I .  a-  \v 
N  Y  \j  E&  W  Bee  Erie 
NY&EongBr  See  Ceiitof  N  J 
N  Y  <t-  N  K  Bee  N  \  s  1 1  a-  h 
N  V  N  ll  a-  liar  1st  rea  !-.  L903 

Convert  deli  certs 91,000 

suiai!  ceils  sliio "." 

Housatomc  R  eon  g  5a. .1937 
JS*  H  a-  Derby  oon  g  6s. .1918 

NY  A-  N  E  1st  7s 1906 

1st  6s 1906 

XVi  North     See  N  Y  C  A   II 
N  YO&  Wrcl  1st  g  4s. .1/1992 
Regis  $5,000  only..       ffl992 
NY  &  Put     Set  NY  C&H 
N  Y  &  R  B    Bee  Long  Island 
NYS&VV    £««Erie 
N  Y  Tex  <fe  M    Bee  So  Pac  Co 

Nor  &  Booth  1st  g.'is 194  i 

Norf  <fe  West  gen  jr  to...    193] 
Improvem't  &  ext  g  6s..  1 934 

New  River  1st  g  6s 193" 

N  &  W  Ry  1st  con  g  4s. 1996 
Registered 1996 


J 

D 


J 
.1 

M  -N 
M-N 
A  O 
All 
I''  A 
M-N 
J-J 
AO 
A  O 




1119  4 

1104 


llo  , 
189  . 
L28     . 

KM  4  . 
I  111  -j  . 

116  . 
180     . 


119 


125 


.123 


1104  i 

I  pi  hi 


Hiyh 


M-N 

M  -N 
J-J 
J-J 

M-S 
M-S 


1063b  . 


202     

1344  ""'. 


1044108 

106  1077h 

107  4  1  ln-'i 
10941094 
101  1064 
105      106:,4 

10241047, 
1024  1024 

101      1033s 

'90'"  "99" 
9  1  974 
9378  97  4 
90        97 

111      1124 


CC&  T  1st  gu  g  5s...       19f'o 

ScloV&NElstgi^^s  1989 

North  Illinois    See  Chi  <fc  N  W 

North  Ohio    Bee  L  Erie  &  W 

Northern  Pacific — 

Prior  lien  ry  &  1  gr  g  4s.  1997 

Registered 1997 

General  lien  gold3s....a2047 

Registered O2047 

CB&Qcolltr4s    SeeGfXor 

St  Paul-Dul  Div  g  48 1996 

Registered 1996 

StP&NP  gen  g68....1923 
Registered  certific's..l9''3 

St  Paul  <fe  Dul  1st  5s 193] 

2d  5s 1917 

1st  consol  goW48.....,1968 

Wa8hCent  1st  g4s 1948 

NorPacTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis     See  St  P  M  A-  ( ) 
Nor  <fe  Mont    Bee  N  Y  Cent 

OInd&W    Se«CCC«fcStL 
lno  River  RR  let  g 68.1936 
General  gold  5s...  ni3 

Ore  <fe  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  En  1'ac 
Ore  RR  <fc  Nav    Bet  Vu  Pac 
Ore  short  Erne     Bee  l'u  Pac 
Oswego  &  Rome    Bet  N  Y  C 
O  CF&  st  p    SeeCA  n  w 

1)ac  Coast  Co  1st  g6s 1946 
ac  of  Missouri    See  Mo  Pac 


M-N 
M-N 
F-A 
AO 
A  O 
AO 
J-J 
M-N 


Q-J 
Q-J 
Q-F 

q-F 


Panama  1st  s  fund  g4  '-s..  1917  A-O 
Sink  fund  aubsidy  gto    1910  M-N 

Penn  Co  gu  1st  g4''..s..  1921  J-J 
Registered 1921  j.j 

Guar  3  4s  Cull  trust  reg  1937  M-S 

C  St  1.  A  p  1st  con  g  5s  1932  A-O 

Registered 193'.' A-O 

ci<fe  P«engug44s8erA.'42  j-j 

gerJ68  Ji i!l^'-'  a-o 

Series  C  34s 1948  M-N 

Series  D848 I960  l-'-A 

Erie  A-  Pitta  gug  348  B  1940  J-J 
Berlea  C 1940  j.j 

XA  C  Bdge  gen  gn  p  1  4s  194:,  J-J 

P  C  C  &  St  L  con  gu  M  4  L,.s_ 

SeriesA 1940  v-O 

Series  11  guar 1 : <  i -_'  A-o 

Series  C  guar pi  p-  .m.n 

series  I)  4a  guar 1945  M-N 

Series  E  3  4  guar  g...   1949  F-A 
Pitts  it  WA  C  1st  7s      1912  J-J 

2d7a 19]2  ,r-j 

^"7s A1912  A-o 


D 
D 
F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 


J-D 
A-O 


J-D 


108     

1034  Sale 


113 

133      

1294 

131 

1024  Sale 


10634  .... 
1024.... 


1044     1044 

101  4  Sep    .if 

119    J'ne'01 
131     A 

1274N.M   no 

llo     Mar'01 

lou  4-' 

i"l64MaV(iVi 

i'i'i'4"- 

125  4     1264 

113    Apr '99 


i      ni>4 

io*« 
U     ill 
■  U4 

.7"  117^4 

rik" 


■  -'-.  HU)3m 
-■   lol',,  1084 
-  -   1  1  h  4  1 1 9 
127      131S 


110     110 


121      1 22 4 
1    1264  E^9 


110 
106 

105 


Oct  'oo 

nil,' 

Sep  'oi 


102     Feb '01 
202  4     2024 

2011      Oi 
134°eJ'lv'ol 


114 
108 

103 


Jan  '00 

Sep  '01 

lo::  4 


104*8  Sale 


7234  Sale 
70       724 


128 


88 


110 
102 


1014Nov'98 


1124  J'ly'01 
132  Mav'Ol 
131  Oct  '01 
13134Oct '01 
1024  1021- 
9738J'ly'00 
1074J'ly'01 
103         103 


1044     1044 
104     Oct  '01 
7234       73 
70  4  Oct  '01 

9934  J'ly'01 


31 


60 


110 

105 

i*13  4! 
112     . 

i'1'9" ! 


107 


120 

122 


112     . 

1 184 

1134 


128  Sep '01 
132  J'ly'99 
122  4  Feb '01 

1103,)  Oct  ',,1 

106     J'lv'ol 

8834  May'OO 

117     Oct  '01 


112  4  J'ne'01 
95     Dec'00 


1094     110 

105     Aug'01 

101  In.  nil 
1134  Oct  'ill 
112         112 

102  Nov'98 
1214  Oct  '01 


33 


1111. 
Iu5 


102 
196 

195 
134 


109  4 
107 


102 
203  4 
200 
136 


108 
102 


110 
108 


H04  1124 
132      136 
12941334 
131      134 
99  4104 


113 
ibo 


121      Oct    00 


102     Nov'00 


133 
133 


135 


114    Bep'O] 

J'ly'O) 
1164  1 

97     May '01 

1364  Apr '01 

130     Apr'01 


111741074 
99     1034 


103     106 
10341054 
694    734 
70       723e 

99»4  102 

128""  1814 


12241224 
llo^m 
102     106 

1154119" 


112     1124 


108 
102 


111 
105 


112     1154 
11041144 

12141264 


114     118 

113     117»4 

1  it;  41 164 

1064  1064 

97        9934 

13241364 

1364 

136«a 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J-J 
Cumm  Cable  Co  lat  g  4s. .2397  Q-J 

Registered 2397  u-J 

ErieT«fe  Tool  tr  gs  f  5a..l92ii  J.J 

Mat  T  &  T  1st  8  f  g5s 1918  M-N 

MutUnTelCo    Nee  West n  Un 

N  Y  &  N  J  Tel  gen  g  5s. .1920  M-N 

No  Westn  Teleg     ,s>e  West  In 

West  Union  col  tr  cur  5s. 1938  J-J 

Fd  and  real  est  g  4  4s. ..1950  M-N 

Mut  Un  Tel  s  fund  68...191 1  M-N 

Northwestern  Tel  7s 1904  J-J 

Coul  and  Iron 
Can  Coal  Mln    6'ee  T  C  I  &  R 
Clearf  Bit  Coal    See  X  Y  C  &  H 
Col  C  &  X  ext  1st  con  g  6s.  1902  F-A 
ColCift  I  DevCo  gugos.l909;.]-J 


MISCELLANEOUS    HONDS-Continiied  on  Next  Page 


1114  Sale 
109     1094 


1004Mny'o] 
1004  Oct  '00 
109     Oct  '99 


1134  Oct '0 

1114     1114 
109         109  V 

111    J'nc'oi 


101 
55 


Sep  '01 
Nov'OO 


100  4102 


1134117 

111      115-. 
1094 
111     116 


101     104  4 


»  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jan     e  Due  May    g  Due  j  i„ 


Coal  nutl  Iron 
Col  Fuel  Co  gen  gold  6s. . .  1 9 1 9'M-N 
Col  fa-  1  Co  gen  a  1  ■  5s..  194  I  fa 

|'!i  1  o  A   1     See  TCd    i 
Gr  Bit  Coal  A  C  lsl  g  Sa    191  '  \  0 
Jill  ifc  Clear  C«ft  I  1st  g  5a.  L9S  6  J-D 

2' I  gold  5s 1926  J-D 

Pli  as  Val  Coal  Lstgsf  .1  -J 

Rochtfi  Pit  ('A  I  pur  in  ."is.  p.i  1 1 '■  M-N 
Sun  Ck  Coal  lsl  a  b  i  6a  1912  .1  -D 
I'  un  Coal  '1'  Inv  1  si  t  ,;-  al91'i    \  " 

Birm  lnv  isi  consol  i  j  -.1 

Cah  C  M  Co   Lstgu  g6 

He  Bare  a    1 1  1910  F-A 

Wh  L  E  A  PC  .1919  J-J 

Manufacturing  &  ladnatriul 

Amcr  Bicycles  i  dt  b(  n  5a  I'M'1  M-S 
Am  Col  on  e\i  44a Li* J 


100'. '10C4  K. 

1014     1014 


1014 
106 


107 
110 

1114 

101 

1024 

03 


Salt 
101 


954-E'""-'" 
li>7     May'97 

80     t 
105     0 


ln7 
111 

mi 

32 


63 


Oct  'Hi 
1  1  1 

Oil     111 

Jan '00 


63 


1004Sep'U! 


13 


10641064 
90\  108 


104 

105 


110 

112 


100     1044 


60 
99 


102 


h  Due  J  iv     p  n  i.    Nov     s  Option  sale. 


890 
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BON  DM 

N.  Y.  stuck   i.xcn  LNGE 
W  ii  i,     1   mum.   I  H   I.  26 


^  v 

^ 


Friday 


M-N 
.l-J 


Penn  Hit  1st  real  eal  g 4s. 1923 

Consol  Btw  Una  g  8a L90 

Con  currencj  lis  reg...ffl90 

CollHol  gold  OS 19 1 

Registered n  L919 

Consol  gold  4  s 1948 

Alleg  vol  tr»ii  un  g  Is...  L9  l 

Cl.V-  Mar  lsi  gu  g  L%s..l93 

I)  it  it  i:  a-  Bge  1st  gu  Lag.'36  F  A 

Gr  Hit  l  es  [81  gu  g4%a  I'-'iii  I  ■  j 

Sun  A  Lewis  l  si  g  Is...  L986IJ-J 

U.NJ  in:  a  Can  gen  la  L944M-S 

PenH:iciii:i  &  Atl  Sea  LA  Nash 

Peoit  Eas1    S««  C  C  C  &  81  L 

Peo  A  Pek  Un  Ls1  g  6s.. ..1921 

2d  gold  4%8 &1921 

Pere  Marq     Vd  P  M 

1st  i  .m  .oi  -..id  5s 1939 

Pi  Huron  Div  Lsi  gos.  L939 

BagTusA  n  lsi  gu  g  is.  i'.i;;i 

Pine  Crei  i  a  ';s...  1932 

Pitta  Cm  A    81    I-     Sit    I'iiiii  CO 

Pitts  i 'lev  A  Tol  1st  g  6S..1922 
Pitts  Ft  W  A  cii    Be*  Penn  Co 

Pitta  Juno  Lsi  gold  us L922 

Pitts  <t  I-  Erie  2d  g  6a...al928 
PittsMoKeesA  V  8e*H  STCen 
Pitts  PA  K  1st  gold 68 ...1916 
Pitts  ShA  L  E  1st  g  6s.. .1940 

1st consol  gold  5a IV  13 

Pitts  a  West  1st  g  is 191' 

J  P  M  A  Co  ccrlls 

Pitts  Y  A  Ash  1st  con  68.1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  it  Sar    See  I)  it  li 
Rich  it  Dan    Bee  South  Ry 
Rich  it  .Meek    See  Southern 

RioGr  West  1st  g4a L9S9 

Consul  and  Col  trust  4s  .1949 

Utah  Cent  1st  gu  g4s.ol!U7 

Rio  Gr  June  1st  gu  g  5s. ..1939 

Rio  gr  So  1st  goid  4s 1940 

Guarantied 1940 

Roch  A  1'itts    See  B  K  A  P 
Rome  Wat  &  Og    -See  N  Y  Cent 

Sag  Tus  A  H     See  1'ere  Marq 
alt  LakeC  1st  gsf  6s.. 1913 
St  Jodi  (ir  lsi  1st g3-4s..  1947 
St  Law  A  Adiron  lstg  58.1996 

2d  gold  6s 1996 

St  L  A  Cairo     See  Mob  &  Ohio 
St  L  A  Iron  Mount    See  M  P 
St  L  K  C  A  N    See  Wabash 
StLMBr    -SeeT  Kit  Aoi  St  1, 
StLASFran  2d  g  6s  CI  A.  1906 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

PierceCAO  1st  g 6s. ..1919 

St  L  A  S  F  RR  gold  4s..  1996 

Soutliw  Div  lstg  5s.. 194 

Refunding  g  4s 1951 

Registered 1951 

Kansas  Mid  1st  g  4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g4s  inc  bond  ctfs...pl989 
Gray's  Pt  Ter  1st  gug  5s  1947 
St  Paul  &  Dul  See  Nor  Pacific 
8tPaul  M  A  Man  2d  6s... 1909 

1st  consol  gold  6s 1931! 

Registered 1933 

Reduced  to  gold  4%s.. 1933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s.. 1908 

Registered 1908 

Nor  Div  1st  gold  4s.. ..1948 

Registered. 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 193 

Registered 193 

1st  guar  gold  5s 1937 

Registered 1937 

W1U&  S  F  1st  gold  5s.. 1938 

Registered 1938 

St  P  A  Nor  Pao    See  Nor  Pac 
St P &  S'x City  See CStPM&O 
SFePres  A  Ph lstg 5s. ..1942 
8  A  A  A  P    See  So  Pac  Co 
S  F  A  N  P  1st  sink  £  g  5s. 1919 
Sav  F  A  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  lstg  48. ..1934 
Ala  Mid  1st  gu  gold  5s. .1928 
Brans*  W  1st gug4s.. 1938 
Sil  Sp  Oca  A  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  Nor  it  W 

Seab  A  Roa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Sher  Slir  A  So    See  M  K  A  T 
Sil  Sp  Oca  A  G    See  Sav  F  A  W 

Sod  Bay  A  So  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g  4  %s 1905 

Gold  4s  (Cent  Pac  coll). fcl949 

Registered A.1949 

A  A  N  W  1st  gu  g  5s 1941 

Cent  Pac  1st  ret'  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3 %s.. kl 929 


/.'-.* 


A*k 


a  m 

M  S 

M-N 

Ms 
M-N 


■\-o 

M  N 
A-O 
K-A 
J-D 


\  O 

J- J 

A-O 

J- J 
A-O 
.I-J 
J-J 

M-N 
J-J 
J-J 


J-J 

A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
J-J 
J-J 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


MS 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


11  i  tk't 
Hant 

,S|//'' 


Mis 


Utah 


ill     . 
L06 


I  I 'J 
i'l'f 


:  1.-. 


122    . 
111    . 

llC'V 


122 
97 


124 

Sale 


lOO'-i  Sale 
97 

91 
108     """. 

83% 


lunge 

Sir 

January  1 


No 


.1  in  ni 


11,  'li! 

mi     1 

127     Feb'01 

112    J'ne'O] 

LUg'U  1 


L87  Nov  ".it 
1 07  %  Oct  '98 
120     Oct '01 


90    .I'm '99 

1  IS'v  S.  p  '01 

98  J'iy'97 
L00%Od  '"I 
LOO    Aug'Ol 

L21%Mar'0] 

96%        97 
92     Apr'Ol 


100%     101 '4 


i.Dio    Jiiah 


112     112' 


1:::;',  I 


ins 
109 


L27 

1 1 5  % 


BONDd 

,  v.  BTO<  IK  I ;  -X  <  ■  1 1  A.v.K 
u  1  i.k   Ending  o<  i 


4< 


/■rirt 
I  1  td.au 
Oct  : . 


WeeV* 
Ban  0i  or 


96 

.hi 

1 05 

85 

93 


Aug'Ol 

Oct  'in 

Feb'01 

85 

Oct '01 


217 


21 


10 


94     Salt 
121 


116 


128%.... 
115=8  He's 
105     ..., 


95 

99 
98 


Sale 


98%  Sale 
79     Sale 


114% 

139     142 


111 


117% 

105 '4  107 

*103     

106     


93\       94 


111  Aug'Ol 
114%J'ne'01 
114'8May'0l 
128»4Sep'01 
11534  11578 
102  %  Oct  '00 


96%  Oct '01 

100%  Sep '01 

97%       98 


6  2 


120     120 


1133B11S% 

■99"  ioo«u 

98 

1  •_'  1       12  1  % 
92  u,    og 
92       92 


08 'o  10334 

93%     91','.! 

90      90 

105     105 
80%    36 

921-2    94 '4 


Southern  Pac  Co    (Conttn 

F     \ 

2d  gold  7- I 

Ml  -  A    Pax  .-  1931  M-N 

i  VG  AN  lsi  192-1  M-N 

Horn  1.  a   W    '  3  M  N 

1st  1  del  maole..  i  933  M-N 

II  A  1  gu..l987|J.J 

Consol  g_6«  nit  guai  ...19  C 

Gen  goKI  Is  ml   guar..  1921  A-o 

Waco  A  N  WiIm  :  OiM-N 

Morgan'*  La  A  T  1st  7s  1918  A-O 

1920  J-J 

N   \  TA-  Mex  gu  l8tg    lB.191 

Nooi  caJ  1st  go  b  6s  ...1907  J  3 
Guaranteed  gold  5  1938  \-0 

Ore  A  OaJ  1st  guar  g  Bs.  1927  .1  J 
SAAAPas6letgug4s.l943  J  .1 
BoPofAtgu  Lstg6scl9i 

SP  of  cai  1st  •_  r.s 1905  A  0 

1st  B  B 1905   \  O 

1. st  g (is series  c  A  n.  L906  a  O 
1st  gtls  series  EA  F.1912  A  0 

1st  gold  8a 1912  A-o 

1st  eon  iruar  g  5a 193 

Stamped L905 

SPacoiNMexlsl  ■-  6s..  191  1]  J-J 
s  1'  const  1st  gu  g4s....l93'  J-J 

Tex  A-  N  0  1st  7s 1905  F-A 

Sabine  Div  1st  g6a....l912  M-S 

Con  gold  6a 1943  .1  -  J 

Southern-i-]  st  eon  g  5a 199  I  J- J 

Registered 1994    J-J 

Mem  Div  1st  g  IV58...1990  J  ■! 
St  Louis  div  1st  g  48....1951 

Ala  C'en  B  1st  g6a 1918  J-J 

Atl  A  Danvlstgls 19  1s  .1  -  J 

Atl  A  Yad  1st  g  guar  48.1949  A  0 

Col  <t  Greenv  1st  6a 1916  J-J 

ET  Va  A  Ga  Div  g  6a..  1980    I  -J 

Con  1st  gold  5a 1956  M-N 

E  Ten  reor  lien  g  5s 1938M-8 

Registered 1938  M-S 

Ga  Pac  Ry  lstg  6s 1922  J-J 


Bid 

1  in 
107 
107H, 

HIS      

mi     106' 

1112       

1  ll;'l 

Ill)    

:u     Sale 


1  1  1 
H-7'.) 


89^    98 


98\i 
78 


99^8 
79 


222 


377 
101 


115k  115U 
139*4  Oct  '01 
1373*Feb'99 
114^  114"-2 
116'8Apr'01 
11834  H834 
lOS'sOct'Ol 
106  May'01 
106     Oct  '01 


121"8 • 


128  Apr '00 
ISO's  Oet  'HI 
115  Apr'97 
121 1^  Aug'Ol 


124 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 


Registered fcl920[J-D 


108  . 

HOVj. 

123-2. 

109  . 


87 
82 

♦110 


87 


101     

93  >s  Sale 
'  89       92 


1027eSale 
"87Ja"88* 


120   ,Apr'99 


35 


18 


111     112% 

1113411418 

111  1141s 
125  136J2 
11212ll9 


91l4l02 

1 00  %  100-2 

97  Hi    98 


95I4IOIH2 
71       82*4 


115>4ll878 
139     142 


111     Aug'Ol 

11134     Hl3< 

126  Hi  Jan '00 

123     Dec '99 

9434  Feb'01 

106  H2  Feb'01 

87     Aug'Ol 

9158J'ne'01 

10434Feb'98 


10034  101 
92'-  93  Hi 
89  Oct  '01 
111  J'ne'O  1 
101  Hi  102's 
9978J"ue'00 
8634       88 


Heine's 

116     120% 
102  H2 107% 
106     106 
106     HO 


124 


111'4 

'.'.'.'.'..    KM 

1  1  1  '-j 

107     107" 



Hr-1 1 

117% 

ill" " 


High 

(XI      111 

1  id  '('. 
Oct  "fi 
106*2  I 


111  'l(;et     111 

111%  Oct    03 

91  91 


i:;7 
123 


No 


13 


Sang* 

.in  unary  1 

I, a  ,/■    lli/ilt, 
I  I  :t  '-j 

K)7'4  107'< 

LOO 

106 

106% 

i  l'o"  il3«i 
110%  111% 
96 


...   136     187% 


111 


197 
126"  Sale 


132     140 
i'2l"i"22" 


104     111 

110%11134 


54 
304 


94       9434 
106%10934 
87       87 
91%    910b 


9558101% 
83       95% 

89 
96     111 

230  100     103% 


291 


83%    89% 


Knox  A  Ohio  1st  g  6a.. .1925  J-J 

Rich  A  Dan  con  g  6s 1915  J-J 

Equip  sink  fund  g  5s. .1909  M-S 

Deb 6a stamped 1927  A-O 

Rich  A  Meek  1st  g  4s.. .1948  M-N 
So  Car  A  Ga  1st  g  5s.. ..1919  M-S 
Virginia  MidserD  4-68.192]  M-S 

Series  E  5s 1926  M-  s 

General  5s 1936  M-N 

Guar  stamped 1936  M-X 

W  O  A  W  1st  cy  gu  4s. .1924  F-A 
West  N  C  1st  con  g  6s. .1914  J-J 
SAN  Ala    See  LAX 
Spok  Falls  A  Nor  lstg  6s. 1939  J-J 
Stat  Isl  Ry  1st  gu  g  4%s..l943  J  -D 
Sunb  A  Lew    See  Penn  RR 
Syra  Bing  ANY    See  D  L  A  W 
rrebo  AN    -See  M  K  A  T 
1  er  A  of  St  L  1st  g  4%s..l939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Ter  gu  g  5s. 1930  A-O 
Tex  A  N  O    See  So  Pac  Co 
TexAPacEDivlstg6s..l905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s o2000  Mai- 
La  Div  B  L  1st  g  5s 1931  J-J 

Tol  A  O  C  1st  g5s 1935  J-J 

Western  Div  1st  g  5s. ..1935  A-O 

General  gold  5s 1935  J-D 

Kan  AM  1st  gug  4s.. ..1990  A-O 

TolP  A  Wist  frold  4s 1917  J-J 

TolStLAWprlieng3%s.l925  J-J 

50-year  gold  4s 1950  A-O 

Tor  Ham  A  Buff  lstg  4s.  hi  946  J-D 

UisterADellstcong5sl928  J  -D 
n  Pac  BRA  Igrg4s..l947  J-J 

Registered 1947  J-J 

1st  lien  convert  4s 1911  M-X 

OreRyANavlstsfg6sl909  J-J 
Ore  Ry  A  Nav  con  g  4s. 1946  J  -D 
Ore  Short  Line  lstg6s.. 1922  F-A 

1st  consol  g  5s 1946  J-J 

Non-cumincA  5s /i.1946  Sep 

Utah  A  Nor  1st  7s 1908  J-J 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 

Yer  Val  Ind  A  W    -See  Mo  P 
irsinia  Mid    -See  South  Ry 

abash  1st  gold  5s 1939 

2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  A  Ch  Ext  1st  g  5s. .1941 
Des  Moin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    -See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    -See  Southern 
WestNYA  Pa  lstg  58.. 1937  J-J 

Gen  gold  3-4s 1943  A-O 

Income  5s <il943  XTov 

West  No  Car  -See  South  Ry 
West  Shore  See  N  Y  Cent 
W  VaCent  A  P  1st  g  6s. .1911  J-J 
Wlieel'gA  LE  Istg5s...l92i;  \-0 
Wheel  Div  1st  gold  68- 1928  J-J 
Exten  A  Imp  gold  5s. ..1930  F-A 

1st  consol  4s 1949  M-S 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  it  X  W 
Wis  Cent  50-yr  1st  gen  4s. 1949  J-J 


112>4     .... 



116      

95        96% 

I  Is  v  sale 

I I  n.i 
L19% 

")27 "  '.'.'.'.'. 

I'll"  "'.'.'. 


113      .Til n  '<>1 

Mar'01 

-7\ 

111  %  Sep '01 

ilv'Ol 

\l,l  (II 
L08%J'Jjr'01 

i'i(i"  Feb'b'i 
107     Nov'00 

IHPl       110-f 
111'iOct '01 

i'10"  A[Yrv<!i 

Vov'97 
108%J*ly'01 
119         120 
117-m.T'1v'01 

112  Sep '01 
100 

Mar'01 
96 '4 


110     . 
i*0834 '. 


113     

116% 

116% 

83     

119     


....  1  L8     118 
...  100     107% 
.  7%    91 -'4 

I  1 4  % 
...    108%  1  11  Hi 

....    108      ll 



....  119     120 

10  106%  iii " 
10     114% 

Lo"iid*4 

!■'.,  121 


100 

120 
96 


.116 

...    Ki'.i 
10    96 


119 
1  12 

120 

96% 


121     J 
118%     lb-v 
119-1      120 
113%Oct'01 

i27:!i  Sep v0~i 
126  J'lv'01 
L23  Oct '01 
Kil'i  Jlv'OC 
110     Oct  'I>1 

83  Dee  '(Id 
108%  Oct  "01 
102  0 
114  Sep '01 
117  Oct  '01 
Vug'01 

91  %  Sep '00 
L20»8  J'ne'01 

117     J'ly'00 


113% 

112%  113 


11934Sale 
9b 


w 


J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


115     Sale 


98 


105 

96 

93% 

88% 

81       82 

99     100 

10S     

L0a58Sale 


Sale 


108 

107     

103%  Sale 
12658127% 
116%.... 
103%.... 


...    1 1  9:'4  1  2 1 

L7      121 
111%  116% 

a.24% 

,124%  129 
121     124% 


109     111% 

ioo'Tio" 


120     Sale 
110% 


58%  Sale 

111     

98 

108     111 


113%Oct'01 
116%  May'01 
115     Mar'01 

104  Feb'01 
11934     120 

97  97 

111     J'ne'01 
115         115 
114     J'ly'01 

105  Sep  '01 
96%  Oct '01 
92%  Oct '01 
90  Oct  '01 
81%  82 
98%  J'ly'01 

108  Oct  '01 
105%  106 
104%Sep'01 
107  108% 
110  Apr'Ol 
103%  104 
1265s  126ss 
117%  117% 
103% Oct  '01 
117%  J'ne'01 
113     Mar'01 


119%     120% 
110%     110% 

99      J'lv'01 

57  587r 

111     Oct '01 

98     Sep '01 
110%  Sep '01 


114  114 
113     117 

115  116 

lie"  iy/"'* 


12 


179 

4747 

34 
S 

It) 


120     120% 
99%  100 


112 
112 

110 
'   90% 


114 


91% 


120 
100 

40 


120% 
Sep'O 

Mar'01 


m%iie 

115%  116% 
115     115 

104     104 
115%120% 
90     100 

110%111 

113     117% 


113 

103 

95 

86 

ss 


115% 
108% 

99% 
95 
92% 
85  »8 
100 


106%  109 

103%  107 
J104  10634 
103  129 
110  110 
101=4  105% 
126  130 
L15  121 
103%  106 
117  119 
113      113 


443 


31 


113%  Mar'01 

112  Oct  '01 

113  May'01 
112     J'ne'01 

90%       91 H 


88%  Sale  I  88%       88% 


117     120% 
107%  114 
96%  102% 


236 


118 


40 

110 

95 

110 


119 
95 
31 


70 
111 

98% 
112 


122 
100% 
40 


113%113% 
112     117% 
m%11634 
112     112 
89       94 


85%    92% 


MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  &  Industrial 

Am  Hide  A  L  1st  sfg6s.. 1919 
Am  Spirits  Mfg  1st  g6s.. 1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  A  S  Car  Co  1st  g  6s. ..1942 
Consol  Tobacco  50-yr  g  4S.1S51 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  6s.  1923 
ni  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  M f  g  Co  1  st  g  6s  1 920 
Nat  Starch  Co  s  f  deb  5s. .1925 
8tan  Rope  A  T  1st  g  6s... 1946 

Income  gold  5s 1946 

V  S  Leath  Co  s  f  deb  g6s..l913 


M  N 


91% 

75 


Sale 
79 
90 


64    Sale 


83 


Sale 
90 


108%  108% 
98 


110 

►"52" 
'  6 
115 


92 

55 

6% 


91 

75 


91% 
75 


105 
63% 

S2% 

99% 

99 

100% 

108% 


Jan  '00 
65 

83 

Apr'Ol 

Jan  '99 

J'ne'01 

109 


93 

110 

91 

54 
6% 
115%  Oct '01 


Aug'00 

110 

Oct  '01 

55 


6% 


330 

95 


80 


90 
75 


98 

85 


62%    67% 


82 
90 

100* 
105 


86 
100 

106% 
111 


107     110 
91       96 
46%    72% 
5%    12 

113     115% 


M-S 

F-A 

J-J 

A-O 

J-J 

M-S 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  5s  See  Cent  X  J 
Bkln  Ferry  Co  1st  con  g  5s  1 948 
BklnWAWH  1st  5s  tr  ctfs.. 
Chic  Jc  A  St  Yard  col  g 68.191 6 
Det  M  A  M  Id  gr  3%s  S  A. 1911 
Hack  Wat  Reor  1st  g  5s..  1926 
Hend  B  Co  1st  s  f  g  Os — 193] 
Hoboken  LAI  gold  5S...1910.M-N 
Mad  So  Garden  1st  g  5s..l919]M  N 
Man  Beh  HALgeng4s.. 19411  M-N 
Xewp  Ne  Ship  A  D  D  5s  dl9'.W\  J-  J 
X  Y  A  Ont  Land  lstg  6s. .1910  FA 
St  L  Ter  Cupples  Stat'n  A  Prop 
Colstg4%s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1900 
Vermont  Mar  1st  s  f  5s..  .1910 


J-D 
J-J 
M-S 


104%  Sale 


82 
74 


85 
75 


30%  Sale 


103%    104% 


35 

75 

111 

29 


Oct  '01 

75 

Mar'01 

31 


113     Nov'99 


90     Oct  '99 


101     Feb'97 
113%J'ly'00 


34 


103     109 

84%   91% 
68       78 
111     111 
29       35% 


•  No  price  Friday;  latest  bid  and  asked,    a 


Due  Jan   6  Due  Feb  dDue  Apr  a  Due  J'ne  A  Due  J'ly   fc  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    s  Option  sale 


October  88,  1901.] 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS      11     PHI     NEW    STORK    STOCK    i.\.  n\ 
ha  i  i.\ .    \\  EEK  i.\    am-   SfEA  i:l\ 


-  HltllltJ 

Oct.  85 

I'.IUi 


Saturday  ... 
Monday 

ay 

Wedi 
Thursday... 




Total  . 


shares    !    Par  r«/ne 


787.7S7 


29.7 

18,600 
IS3.700 

i6,100 


3,141,f  1 19,400 


+  l  030,500 
1,500 


$16,674  500 


$7,000 


t     5 

l.ooo 


BOO 


$27,000 


Bale*  «,' 

Week  .  nding  Oct  98 

January  i  iu  Oct 

A'eui  >  ui  /.'  stock 
Buehang* 

L001 

1900 

L901 

L900 

Btoolca    No.  shares 

Par  value 

Wank,  shares,  pai .. 

BONDS 

cut  bonds 

State  bonds 

It  11.  audnus.  bonds 

::.  1  1 
,19,400 

$27,000 

7,000 

16.674.600 

8,90 
.  10,250 

$96,000 

48,000 

1  1,838,000 

$22,284,3 
$12 

34.670 
2,828,200 

i-  900 

91J  10,886 

01,191,012 

£103,776 

192,610 

1)5,700 

878,262.800 

Total  bonds 

ll6.7os.rioo 

$14,906,000 

[4.661.770 

$385,761,110 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND   PHILADELPHIA 

EXCHANGES 


Weekending 

Boston 

Philadelphia 

Oct  25 
1901 

Listed 

shares 

Vn  listed 
shares 

Bond 

sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Saturday  

Monday 

Tuesday 

Wednesday .  . 

Friday 

14,648 
20,597 
J  5,097 

12,190 
17,408 
15,179 

19,391 

15,701 

s,  192 

12,296 

9,414 
7,085 

72,979 

$40,200 

56,795 

130,180 

105, 500 

124, soil 
65,300 

8,705             328 
23,363         L698 
20,105          1,638 
20.908          2,786 

46,770           4,917 
56,985           2,856 

$31, 500 
l  16,660 
91,900 
176,487 
198,500 
104,100 

Total 

95,119 

622,775 

176,842 

13,968 

$719,337 

Outside  Securities 

For  Weekly  Beview  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YOBK  CITY 

Bleeck  St  &  Ful  F  stk  1 00 

lstniort4s  1950 J  J 

B'way  <Jt  7th  Ave  stk.  100 
1st  mort  5s  1904. ..J-D 

2diuort  581914 J-J 

Con  6s  1943    See  Slock 

B'way  Suit  lst5sgu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosslown  stk. 100 

IstM  6s  1922 M-N 

Cen  Pk  N  <fc  E  Kiv  stk  100 

Consol  7s   1902 J-D 

Christ'rA  10th  st  stk  loo 

CohfcOth  Ave  5s  See  Stock 

Dry  litli*  Bat  stk  10U 

1st  gold  5s   1932... J -I* 

Scrip  5s  1914 PA 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d<Sfc  Or  St  Ferry  stk  100 

42d  St  M  <fc  St  N  Ave  100 

1st  mort  0s  1910. ..M-S 

2d  income  6s  1915. .JJ 

LexAv  &  Pav  t'5s  See  Si 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

1st  mort  5s  1909. .M-N 

Consol5s  194S K-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919... A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  192b 
YkersStRR  5s  1946A-U 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk.  100 

Deb  5s  1906 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  1  si  5s  1943  J  -J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-O 

Con  5s  g  1931 A-O 

lmpl  os  See  Stock  Exc 
BB4\Vt0s  1933. .A-O 
Brooklyn  City  slock...  10 
Con  5s  t>ee  Stock  Exch 
Ekln  Crosstu  5s  1908.  J  -J 
Bkn  Hgia  1st  5s  1941  A-o 
BkluQCoASub  6«  Mk 
Bklyn  Rap  Tran  see  stk 
Coney  Island  <fc  BklynlOO 

1st  5s  1903 J-J 

5scrtlsiudbt  1903. .J-J 

BrkC  A  N  5s  1939.  J -J 

UrSUfcNcw  1st  5s '06  F-A 

Gr'pi  ALontncr  st  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    Bee  stock 

Nassau  Elec  prel 100 

5s   1044 A-O 

1st  4s  1951 J  J 

NewWb'gtfi  Fl  1st  ex  1  4jS 
Steinway  1st  6s  1922. J-J 

OTHER  CITIES 

Buffalo  Street  By— 
1st  consol  5s  1031. .F-A 

Deb  6s  1917 A.O 

Chicago  City  KB  slk.loo 
Chic  U  nion  Trac  com. 100 

Preferred loo 

Cleveland  City  liv 100 

Cleve  City  1st  6s  1909.  J-J 
Cleveland  Eleclr  By. loo 

Con  5s  1913 M-S 

Columbus  (O)  St  By. .100 

Preferred 100 

Coluin  By  con  5s    See  Ph 
Crosst'wn  lst5s'33.J.D 


Bid 

35 
102 
246 

101  >4 

108 

Exch 

ni4 

J104 

255 

8120 

208 

104- 

175 

Exch 

120 

115 

103  ^ 

400 

105 

395 
65 

112 

99 

k  Exc 

196 

212 
8106H 

a  19 

175 

8111 

41  OS 
Exoh 
103 
103 
108 
408 
103 
112 
106 


4107 
113 

h  list 
lol 

x240 

list 
105 
105 
Exoh 
Excb 

320 

102 

101 

113  S, 

104 

106 

Exch 

S3 
113 

97  »s 
106 
4119  "-j 


4105 
201 
16% 
68>s 


Ask 

37 
104  % 
250 
102 
110 
list 
116 
105 


125 
219 

106 
185 
list 
125 
118 
104  "a 
410 
109 
405 
70 
114 
101 

list 
206 
216 
L07»4 

120 


115 
110 

list 

106 
105 
HI 
415 
106 
114 
108 


108 
115 

103 
242 

107 


84 


45 
101 
ila  list 
5110 


list 
list 
330 
103 

114% 

109*" 

list 

85 
114 

98  H, 
108 
121 


118 
107 
202 
17  h 


115 


88 


47 
104 

113 


Street  Railways 

Grand  Rapids  By. ...100 

Preferred 100 

Indianapolis  St  By  See 
J  C  Hob  &  Paterson.,100 

4sgNovl  1949...  M-N 
Lake  st  (Chic)  Elstk.100 

Deb  5s  1928 J-J 

Louisv  St  By  5s  1930  J<fe J 
Lynn&  Bos  lsWSs  '24. J-D 
Minneap  St  By  5s  See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st   5s  1900-10 J-J 

North  J  ersey  St  stock  1 00 

4s  1948 MN 

Pat  By  con  6s  1931.. J-L 

2d  6s  1914 \  O 

Rochester   Ry  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 IU 

.So  Side  El  (Chic)  stk. loo 

.Syracuse  Rap  Tr  5s  1946 
U nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTi  A;  Eleo  (Prov)100 

West  Chicago  St 100 

Cong  5s  1936 M-N 

tias  Securities 

NEW  YOBK 

Cent  Union  Gas  1st  5s... 
Con  (iaa  (N  V)  stock  N  V 
Equit Gascon 6a  1932  set 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5a  1948. .J-J 

N  v  Elec  i.i  UeatrffcPower 

Gold  5s    see  N  V  stock 

Nl'd;  East  River  Gas — 

1st  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract,  ioo 

Preferred loo 

Baltimore  Cousohdai  See 

Bay  Stale  Uas 50 

Binghamton  Gas — 
5s  1988 A-o 

Boston  I  lilted  Has  bonds 
Buffalo  City  <  la,  stock  100 

1st  5s  bonds 

Chicago  Gas  sn-s  ">  Stk 
Cincinnati  Gas  &  Elec  loo 

Col  Gas  L  A  Ileal  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.  100 

1st  5s  1936 JJ 

Consum  Gas  (J  City) — 

1st  6s  1004 M-N 

Detroit  City  Gas 60 

Detroit  Uas  See  N  V  Stk 
Essex  &  Hudson  Uas 100 
Fort  Wayne  (lud; — 

1st  6s  ly'^5 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas loo 

5sgl949 

Indiana  Nat  &  111  Gas  - 

1st  6s  1908 M-N 


Bid 
26  % 

*  82% 
Phila 
20 
i  81 

1134 

103 
8118% 
8113% 

Exch 
29 

104 


22  "a 

81 
4126 
4103 

34 

87 
110 

991 
108 
100 

26 

81' 

88 
109 

99*4 


4109 

stock 
sik  E 
305 

107 

Exoh 

8118 

108 
108 
130 

150 

4116 


20 

90 

Baft 

7, 

i  98 

Bostc 

S 

70  \ 

Excb 

102% 

84 

4 106  "a 
12 

79 

4103 


Ask 

2  8  hi 

84 
list 

23 

82% 

12 
103l4 
120>n 
115 
list 

31 


199 


23  hi 

82 


106 
36 
90 

1  1  2  "fl 
101 


102 

27 

sj 

89  \ 
110 

iOO 


110 
Exc 
x  list 
315 

107  Hi 

list 

114 
110 
110 
136 
155 
117 


21 

92 
list 

1 

96 

II  list 

6 

72 

list 

103 
87 

lo7'- 
1  1 
SI 

104 


Excb 

,,i 

48 

8104% 

I    48% 
28 

101 
65 


list 

33 

51 

105\ 
50 

30 

102 

60 


.     .,    -(.mini. 

I  udlauapol 

1st  l  M-*i 

i  n<  Itsou  i  ..i-  I  o 

Kansas  City(  iu 

.  ,  N  ~>  Stk 
M-> 

Madison i  \\  Is)  Gas— 

1st 
\. iwai  k  Gas  Ou   1944 
,n  .  wai  K  i  onsol  i  las     100 

948  See* 
N.  >\   I  iiL-  ( ,a-  .v   C    Si  i  I 
«i .;  indCon  Nai  .v.  ill  LOO 

Lsl 
i  ■  i  .  i  -. 

StJosephGasSa  L9 
-^i  pau  "  5s'4  LM  s 

Syracuse  i  i;^  stock  ..101 

5a  L946 

v\  eatern  Gaa    5s  8*e  BVto 

Tele«r  A  TelephoM 
Amer  Dial  Teleg(JN  x*)100 
UellTelephol  Buffalo  LOO 

(  i  in  ral  &  so  Amer...  loo 
Ches<S  PotoTelepb     100 

6a  L909  29 2  J 

Commercial  I  lable LOO 

Commer  U  u  Tel  (N  S").' 
Emp<S   Hay  State  T(  I  IOO 

.  ii  g  ,v   i  elep  ■•>'  i  B 

Mallkllll LOO 

Gold  A    Sleek 100 

-,  L905 

Hudson  RiverTelepb  LOO 
i  nternatlonal  '  loean.lOO 
Mexican  Telephone  Set 
New  Eng Telephone  Set 
Northwestern  Teleg. .  50 

N  V,l  N  J  Telephone  100 

58  1920 M-N 

Pacific  ct  Atlantic 

Providence  Telephone.  60 
Southern  &  Atlantic. .25 
Tel  Tel  A  Cable  of  Am.  1  5 

Electric  Companies 
Allegheny  Co  Lig'tColoo 

Chicago  Edison  Co...  100 
Edison  El  HI  Co  Brk  N  v 
Elect  ro-Pneum'icTranlO 
General  Electric  Co   N  V 

Do  prel  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  yueens  Elec 

Light*  Power  Co. .100 

Preferred 100 

Rholsl  Elec  Pro  tec  ColOO 
Storey  General  Elec.  10 
U  nit  ed  Electric  of  N  J 100 

4s  1929 , 

Unit  ElecLt&Po  Co. .50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blstes  1911.  J  -J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s.. 

N  Y  <fc  E  R  Ferry  stk.  100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-L 

New  York  &  New  Jersey 
1st  5s  1946 JJ 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-L 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Pco  <fc  St  L  prel.  100 
Prior  lien  g  4  %s'30M<feS 
Con  mtgg  58  1930.J&J 

Income  5s  1930 

Denver  &  South'ii    See  S 

Detroit  Southern 100 

Preferred ioo 

1st  4s  1951 J-L 

Ft  Worth  &  Rio  Gran.  100 

EC  El  ScA-  Menipf 
Refgg  4s  1936  ... 

Mex  National  (w  i)  ..  1  00 

Preferred  (w  i) 100 

Prior  lien  4  '-js  1926(w  i) 
1st  con  4s  1951  (wi).. 

Pitts  Bess  &  L  E 50 

Preferred 5o 

Seaboard  Air  Line    Bee  E 

Industrial  and  Miscel 

Aberdeen  Copper 26 

Acker  Mer  &  Coudit...tis 
Amaig  Copper  See  Stock 
Am  Agric  Chem  See  B 
Amer  Hank  Note  Co. ..50 
Am  Bicycle  Bee  N  Ystk 
American  Cau  com. ..loo 

Preferred loo 

American  Chicle  Co. .100 

Preferred ioo 

Amer   <.raphophone...lo 

Preferred lo 

Amer  Hide  a  Leather  100 

Preferred ioo 

6s  See  stock  Exoh  Iis1 
Amer  Locomotive  6eeStk 
Amer  Press  Assoo'n.lOU 

American  Screw LOO 

Amer  Shipbuilding...  LOO 
Preferred Loo 

Ain  Soda  i'oun  com.,  loo 

1st  preferred LOO 

2d  preferred 100 

American  Surety 50 

Amer  Strain  board ioo 

Bonds  6a F-A 

Am  Typefo'ra  stock..  LOO 
Amer  Woolen  ,s<  <  Stock 
Amer  Writing  Paper.  LOO 

Preferred ioo 

L919 i  .i 

Anthracite  Coal LOO 

Barney  a  >m  I  lar LOo 

Preferred 100 

Bliss  Company  com 50 

i'n  [erred 50 

Bond  A  Mort  Guar. ..100 
Brit'h  Columbia  Copper  6 
Celluloid  Co 100 


■Jo 

.,N|   Oil     I 

Id 

86 

Excli 


34 
I  L8 
loo 

60 

102 

L80 

1  10 

76 
os  ton 

45 


86 
22 
96 
List 


40 

i  n; 

1  HI 
70 

is.-;' 
L24 


1  L3 

1  16 

Boato 

Bosto 

124 

167 

111 

7.s 

I    97% 

95 
t      iihi 


165 
164% 

Stock 
t  lh 
Stock 

197 
t    92 

26% 

63 

119 

9 

16 

69 

See  Ba 


17 

113 

Exch 

108 

66 

4   95 

80 

8112% 

4  92% 

105  ^ 
75 

4105 

39 

i  97 


5% 

4103 
•  90 

1 5  hi 
tk  Ex 

14 

39 

S3 

'75^ 

$   84s4 

14i4 

37 

101  % 

77 
i  33 
t  63 
alt  list 


I    20 

loo 
Exeh 
oston 
I     63 
Exch 
19  \ 
67 
83 
Si 
a. 


I  10 

I  IS 

II  I  lsl 

11  list 

L26 

171 

113 

85 

105" 

8 


170 


Kxch 

1% 

Exch 

200 


27  \ 
67 


ir'4 
8U 

5  "a 
29 


Excb 

so 

7S 

97 

:; 

55 

9 

L75 

100% 

Exch 

2 

8 

69 

15 
120 

I  10 

99 


12 
18 
69>« 

It  list 


18 
115 

list 
110 

70 
96 
81 
114 
94 

107 

80 
108 

40 

97  h 


Gh 
100 

92 

17% 
list 

15 

40  hi 

S5 


So 
14', 
38 
102 

77'-. 
35 

66 


28 
list" 

list 
56 

list 
20 
68 
86 

38 

0 

7 
30 

List 


36 

981 

6 

60 

L2 

I'.MI 


58 

1  1 

70 

20 

L27 


101 


liulii-l  1  1.1I  a  ml     Ml-.  ■  1 

I  Irani] 
t  j  1.1 1 1 1  ■ 

1  Iu  Boat 

Preferred. 

ehicle... 

I'n  i 

Einpii  e  Sta  loo 

1st  fl 

Empii  1    Steel 

i'n  (erred 

General  Cai  100 

<;>  111  ral   <  'In  lineal loo 

I'n  f(  11.  d LOO 

Gorham  M  [g  1  lo  00m.  LOO 

I'M  1.  II'  'I  , KM 

liav  ana   1  1.111I111  I  clal .  I  01 

rn  1.  rred 

II  ki  Jones  .leu  1  M  LU.pfd 
1st  6a  L922 a  £ 

Rerring-Hall  Mar\ 

1  si  preferred 

2d  pri  fi  rn  d 

Iloboki  n  Land  <v    I  lupine 

5s  HUH \l.\ 

International  l.li -\  at    I  "i 
I  lilernat   POW  I  '"  pi '  I    1  01 

1  Qteruational  sail  1 
lnternat'l  Sil\  er    .s>  t  si  k 
6a  1948 )  D 

Iron    Steamboat '_'.'• 

John  B  Stetson  com. .loo 

Preferred 100 

Lanston  Monotype 20 

Lawyers  .Mort  insur.100 
La w vets'   Surety loo 

Lawyers'  Title  ins. ..loo 

Loiiiiard  (P)prel 100 

Madison  So  Garden..]  00 

2d  lis  1919 -M-N 

Mex  Nat  Construe. plloo 
Monongahela  R  Coal.. 60 

Preferred 50 

MOSler  Sale  <  'o LOO 

National  Car bon 100 

Preferred LOO 

Nat  Enam'g&  Stamp  100 

Preferred 100 

Nat'l  Gramophone LOO 

National  Salt  Bee  N  Y  St  k 

National  Surety 100 

New  Central  Coal 20 

N  V  Loan  A  Imp 100 

NYBisouil  6s  I911.M-S 
N  Y  El  VTr  ($20  pdilOC 

NY  Realty  Corn 100 

Nicholson  File  Co loo 

Ontario  Silver 100 

Ulis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal LOO 

Preferred 101 

Pitta  Plate  class LOO 

Planters'  Compresa 
Plymouth  Copper  C0..I0 

Pratt  A  Whilli  pret.,100 

Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowdpref.100 
Rubber  Goods  Mfg  See  St 

Russell  A  Erwin 25 

Safety  Car  Ileal  A  Lt  100 

Simmons  Hardw  com  100 

Preferred loo 

•jd  preferred loo 

Singer  Mfg  Co 100 

Snap  Hook  A  Eye 

Standard  Milling  Co.  100 

Preferred 100 

5  s 

Standard  Oil  Ol    N   .I..100 

Stand  Under gd  Cable  100 
Sloas-Shemi  lo  Se<  Stock 
Standard  Couplei  00 

i'n  fi  rred 

snlhi  -Bier<S  Sm  \'  pi  lOt 
swilt  a  Co 

1st  5  "1  1 1 -1 

Tennessi  1  1  Oppi  1 . . 

Texas  A    PaCiUC  I  "ai.iO' 

lsl  6a  L908  

in  leG  ar  <S  1  1 11st...  1  00 
in  1, inn  Pottery  com  100 

i'n  ferred 

in.w  Directory 
1  nio  n  Copper . . 
1  in. id  si.  el  a  Cha  ■ 

1  urred 

mSvi  itch  a  Signal  50 

Preferred 

m      1  [iew  1  com. .101 

2d   1 

lsl      I   ll.l,      . 

... 

...  loo 

ei   loo 

common. . 
1 



1  - 

.KC0...100 

d 

oal  Iron  a  cok. 

-Ms 

\\ .  sungii  Air  Braki 
White  Knob  Mining.  100 
Worthing  Pomp  prel.  100 


A  Ik 

. 

, 

4% 

95% 

40 

Tl 

1 

100 

1 10 

120 

12 

12^ 

•16 

50 



80 

46 

1 

]  in 

06 

110 

150 

. 

82 

Excli 

llsl 

'.'7 

LOO 

1      2 

.; 

L30 

140 

135 

1    12% 

13 's 

•j  10 

226 

90 

326 

350 

115 

L20 

10 

O.I 

65 

7*4 

<    13% 

13% 

1    45^ 

16  % 

100 

19 

19% 

84 

S5 

27 

28 

83 

s5 

4 

l-.xch 

list 

140 

160 

■11 

32 

SO 

114 

115 

7 

7% 

130 

150 

10  ^ 

ll1-! 

31 

32 

93 

95 

1    'J5V 

•jo 

1     1  l'j 

4:. 

28% 

93 

_ 

109 

171 

uston 

Usl 

1       5 

5>i 

85 

9o 

.140 

•J02 

J05 

101  K 

102% 

.ickEx 

List 

59 

140 

1  15 

164>s 

166 

139 

L42 

140 

147 

■J -J.". 

245 

39% 

39% 

5 

6 

20 

t;:1-. 

71% 

TL'O 

725 

220 

Exch 

list 

32 

117 

70 

105 

110 

lol 

102 

1    12 

U 

75 

. . 

4106 

110 

535 

5  hi 

6% 

60 

67 

70 

1      4% 

4% 

-, 

40 

50 

1    69  s. 

70 

1 

90 

64 

110 

115 

" 

91 

14  5 

62 

90% 

Stock 

1  rob 

20 

50 

4 

8 

lo 

45 

117.. 

179 

14 

16 

117 

122 

i  Buyer  pays  accrued  interest.        t  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock   Exchanges — A   Daily  and    Yearly   Record. 


Share  Prices— Not  Per  Centum  Prices. 


iaiuruay, 
Oct.  19. 


•  ••••• 

ice* 

•244 
•198 

* 

181 

es 

♦64* 
144 

84 

»6* 
88 


S67 

188)4 

246 

104 

166 

181 

68* 

66 
144 

34 

3.'* 

98 


•SOB*  , 

78  7-16 

80  6-16 

88  8- 

25* 

•2e* 
6C* 

9P* 

87* 

•87* 


73* 
*0* 

ie 
a?x 

2** 

60* 
»'N 
88 
88 


Oct.  21. 


256      S86 
•166)4  187 

•344      

194 
16<* 


•BS*  94  * 

80  1-3 

•81  82 

•80  84 


isrx 

l'B* 

189* 
676 
S6* 
81 

"26 
8<=* 
47* 
86 
73 

•v.'.'.'.'.  y»" 

184      184 
21%    88 

6*       6* 
86H    87 

'VsV'  'Ya* 

87        87 
•12*    12H 


118* 
116 
167* 
666 

28* 

20 
•61* 

86 

6919 

47 

86 

78 


•71        79 

77*    77X 


163 
♦181 
68 

•6<* 
•144 
34 

B!N 

91 

•81M 

*98 
"  f*  J08X 
78%  78  9-1 
8u  3-16  8'* 
S8*     38* 
2CK 
•  2.% 

BOM 


6  8* 
66* 
14". 
84 
8-' It 
12 

2«« 

1^0 


•-6X 
96* 

ro* 


99*  10 

88«     HhV 


27* 
•15* 
•98 


8~* 
165, 
94 


89*    92 

•21        22* 

81        82 


lie* 

1  16* 
If  9 
670 

£8* 

20 

el* 

V6 
60 
47 
35 
7* 
B 


190 

116* 

159* 

673 
87)« 
srx 

61* 
26* 
69* 
47 
85 
72 
5 


' 92 

1 184 

•87        37* 

e*     c* 

2r*     2r* 
113      114 
48        43)4 
27        37 
13         13 


•71        72 

•77        78 

asked  rrioer 


Tuesday, 
Oct.  22. 


386  3T6 

167  167 

•843  845 

*198  194 


156 

"6714 
55 

145      145 
34        84)4 


I  SB 

181 
67 

•64 


•36 
92 


S7 
92 


•88*  .... 

are*  30f* 

78*  78  9-1 

80  s-18  2'% 

S8*    88* 

85  1  1-16    86 

28*    2f* 

•50*     (,•% 

99*100* 

88        88* 

•27|4-     88 

I6I4     1614 

98*    93)4 

8^*    90* 
'21        21* 
82        82 


119      120)4 

i68«a  159' 
070      070 
2**    37* 
18*    80 
68        62 
!<5X     26 
68*    66* 
46        46* 
39         86* 

•71* 

4*       S 

"90"  '06' 

♦ 134 

87        27 

6*  5* 
Sf-*  26 
113  113 
42  48 
27  87 
IS*    12* 

•7l"    "72)4 

78        78 

no  isle  wa 


Wednesday 
Oct.  28. 


366      25P* 
167*  167* 
•94  4 
193      194 
1C4      154 
•181      188 
6-7*     68 
68*     5HH) 
•144      146 
84        34* 
86        36 
92        99 
•8S*     88* 
•93 

anf-*  ibV* 

78*  15-lH 
20*     Sf* 

•saw    8)-* 

2»  28  HI  t- 
£8*  26* 
80)4     5(* 

10(*  108 
«(•*     89* 

♦2-;*    28 

If*     1614 
85*    98* 

fS*    90 
•81        31* 
•81        88 


ISO 

ne* 

168* 

•666 

87* 

U« 

•61* 

26* 

88* 

48* 

35 

71* 

4H 

4 

8 
•  ... 

iss" 

87 


121* 
117 
159 
675 

a-* 

1894 
P2 
26 
69 

4e* 

86 
71* 
4* 

4* 

J* 
91 

133 

27* 


28  28 

113  118 

42  42 

27  27 

12*  19* 

72*  72* 

•77  78 

marie 


Thursday, 

Oct. 

24. 

95«* 

867 

168 

168 

•844 

198* 

104 

•164 

165 

•131 

1F2 

68 

88 

•5    * 

65 

146 

145 

34 

31* 

87 

37)4 

94 

94 

•22* 

98)4 

•99 

100 

•20'* 

73* 

15-16 

t 

38* 

3* 

28  1-18  18* 

SP* 

2eX 

CO* 

50* 

101*  102}, 

89* 

90 

27* 

871s 

•K«4 

'8* 

08* 

93* 

87* 

89H 

81 

81 

•81 

83 

180 

181 

117 

117 

188 

15!* 

eeo 

676 

ae* 

87 

19 

19 

88 

63 

56* 

as* 

68* 

89 

46* 

«i* 

30 

35 

78 

72 

«M 

<K 

4 

4 

8 

8 

00 

90 

134 

134 

87 

37 

5* 

SH 

26 

38 

43 

43 

87 

27 

12* 

ua 

•73 

73 

77 

77 

Friday, 
Oct.  25. 


857 
168 


857 
167 

•248 

101 

154 

181 

68 

53* 

145 

24* 

36 

93* 

2V* 

•98 

208 

78  1MB  344 

21  l-i  H  31* 

3«  P-16  £8* 

3f*  27  8-1 « 

»*n        26* 

•60*     5r* 

10'*  102* 

89*     8w»» 

27*     27  V, 

98*     08* 


ire 

188 
68 
S3* 

"3444 
87 
93V 
82* 
99 


88* 

•21 

81 

* 

H 

lit* 

116)4 
158* 
688 

88 

18 
•61* 

25* 

Bt* 

46 

25 
•7  M 

4* 

8 

90 
134 

27 
5 

85 
113 

42 

27* 
•18* 

•47 
•73 
•75 


21* 
88 

* 

120* 
116* 
159 
653 
26* 
19 
62 
25* 
88* 
48 
30 
73 
4* 
4 
8 
90 
184 
87% 
6* 
88* 
118* 
43 

a-* 

13* 
4b 
73 
78 


ACTIVE  STOCKS. 

If  Indloates  unlisted. 


Railroad  Mteeke. 

Boit on  &  Albany (Boston)....  100 

Boston  Elevated,  /nil  paid..        "       ....100 

Boston  A  Lowell "        ....100 

li'/iton  A  Maine "        ....100 

Ohio.  Jnno.  4  Cn.  Stock  Ydi.       "       ....100 

Pre/erred "        ....100 

Choc  Okla.  A  O.  truit  certs.  (Phlla-l....   60 

Preferred  Tr.  cert/i "       ....   50 

Fltohburg,  pref.... (Boiton)....100 

Lehigh  Valley (Phlla.)'....   50 

Massachusetts  Bleot.  Cot.  1.(Boston)....100 

Preferred  7 "       ....100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   50 

(lid  Colony (Boston)....  100 

Penmylvanla (Phlla.)....   50 

Reading  Company "        ....   5t 

lit  preferred "        ....   50 

2d  preferred..  "        ....   50 

Seaboard  Air  Line (Bait.)  ,...100 

Preferred "       ....100 

Union  Paolflo (Boston (....100 

Preferred "       ....100 

Union  Traotlon,  $17*  paid.  (Phlla.)....  50 

United  Ry  A  Bleo.  Co (Bait.)  ....   50 

West  Bnd8treet. (Boston)....   50 

Miscellaneous  Htocke. 

Amalgamated  CopperT (Boston). ...100 

Amer.  Agrtoul.  Chemtoal  1..        "       ....100 

Preferred  t , "       ,...10( 

American  Alkali (Phlla.)....   5C 

Preferred,  810  paid  .......        "       ....   50 

American  8ngar  RefJningI  (Boston). ...100 

Preferred! ,.        "       ....10C 

Am er.  Telephone  A Te). Co..       "       ....100 

Calumet  A  Hecla '•        ....   25 

Camb.8teel,$l8w  paid  reots. (Phlla.) ....  50 

Centennial  Mining (Boston)....   25 

(  nnxoMdated  (in- (Bait.)   ,...10L 

Consol.  Lake  Superior (Phlla.)  ....100 

ire/erred "       .,.,100 

Dominion  Coal ......,, (Boston). ...100 

Brie  Telephone ,,,        "       ....100 

Lehigh  Coal  A  NaTlgation.. .  (Phlla.)....   50 

Marsden  Col "       ,...100 

National  Asphalt  1  .,,,,....,       "       ....   50 

Pre/erred! ,.        "        ....   60 

NewEng.  Cotton  Yarn,  pre/. (Boston!....  100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copper  1....,,        "       ...     28 

Philadelphia  Bled  5 paid..  (Phlla.) 

Tr.nlty  Mining (Boston)....   25 

United  Ga»  ImproTnment 7.  (Phlla.)....  50 
United  Shoe  Machinery..,, .(Boston)..,,  85 

Preferred    .,.,, ....   25 

United  States  Oil "        ....    25 

Welsbaoh  Co (Phlla.)  ....100 

Westingh.  Bleotrlo  A  M/g ...  (Boston) ... .  60 

Preferred .(......        "        ....    50 

a3p*  '1  l-'6 


Sales 
of  t\e 

Week. 
Shares 


802 
808 

""85 
1CR 

eo 

8,174 

800 

30 

3,40' 

1,067 

820 

2C 


8 

4,765 

61  9   6 

3,17 

39,470 

1,87^ 

773 

14,24 

I6S 

1,5'8 

1,800 

80 

51,447 

8C 

804 

U'O 

850 

9,69' 

314 

830 

163 

39,180 

4,055 
13 

1,630 
840 
9   6 

3,091 
195 

7,819 

384 

802 

8** 

80 

1,830 

1,485 

8,15 
574 
88' 
645 
132 

"SCO 
6 


Range  of  Bales  in  1901. 


Lowest. 


351     Jan. 

3 

180*  Jan. 

1" 

388     Joly 

u 

100      May 

15 

14*  Jan. 

2) 

126      Jan. 

87*  Jan. 

3' 

45      Feb. 

2' 

139     Jan. 

in 

26*  Jan. 

4 

24      Jan. 

If 

77*  Jan. 

17 

13*  Jan. 

1  9 

86*  Jan. 

H 

305     Jan. 

1 

69      May 

V 

12*  Jan. 

< 

32  3-lfl.Jan.25 

19     Jan. 

4 

9*  Jan. 

3 

24*  Jan. 

II 

78X  Jan. 

i 

82     Jan. 

. 

24*  June 

tr 

15     Oct. 

10 

»•'*  Jan. 

8 

83*  Oct. 

7 

20      Oct. 

8 

80     Jan. 

XJuly 

Bo 

*  Apr. 

>H 

11 '•*  "ft. 

7 

113*  Oct. 

2 

151      Jan. 

* 

680     Oct 

7 

16*  Mar. 

v7 

18     O  t 

2  5 

88     Jan. 

Bi 

23      Sept. 

'3 

40     Feb 

1  1 

32      May 

'6 

28      Oct. 

85 

62*  Jan. 

1 

4*  Oct. 

21 

4      0  t. 

88 

8     Oct. 

23 

90      F«b. 

14 

127*  Jan. 

4 

28     Oct. 

7 

4*  July 

1!< 

25      May 

t- 

118     Se  t.  ■£ 

Su*  Feb 

1 

31*  Jan. 

4 

10*  July 

8 

40     Jan. 

16 

54     Jan. 

1C 

66     Jan. 

4 

Highest 


265 
190 
248 
800 
163 
185 
75 


It 
IB 
SB 

1 

1 


Apr.  IB 
July  17 
Apr.  88 
Apr    84 

Jnne  19 
Apr.  8 
May 

58*  May 
148     Apr. 

S*»4  May 

45     July 

98  Jnne  11 
39*  May      B 

ion  jnne  18 
213*  Apr.  BB 

81  Apr  8B 
34  l-16Jnne4 

404  Jnre  17 
99  7-16May    1 

"0*  Jnne  31 

54*  Sept.  80 
133*May      B 

99  May  1 
37  Jan.  8 
1 8*  Mar.  89 
'9      Apr.  88 


120* 
4* 

91 
2* 

X 

182* 
180 
'84 
860 

3* 

34* 

65X 

3^X 

78 

51 

99 

79* 
7* 
8* 

18 

00 
•4« 

38* 
8* 

41 
'*8* 

44 

30 

.7 

65 

75 

80* 


Jnne  18 
Jnne 13 
June  18 
Jan.  12 
Mar  4 
.'nne  S 
July  IB 
May  3S 
Mar.  6 
Jnne 11 
May  8 
Jnly  10 
Apr.  IB 
Ang.  3 
Ocu  IS 
Jan.  8 
Apr.  18 
Jan.  8 
Feb.  18 
Feb.  18 
Jan.  8 
»pr.  18 
Mar.  S 
Feb  13 
Jnne  30 
Jan.  8 
Pept.  5 
Sept.  • 
Mar  80 
Apr.  18 
Ang.  31 
Sept.  17 


INACTIVE  STOCKb 

kAlLROADS.-Frtee* 
Amer.Raliwa:s(Fhil)  5C 
All  A  Charlotredalt)  100 
Bos  A  Maine  pf.(Eost)  101 
Boston  A  Pror.  "  100 
OonnAPassnm  "  100 
Oonn  River....  "  100 
Consol  TrPittsT(PhU)  6( 

Pre/V........     "       50 

0a  Bonth  A  Fla.  (Balt)lOt 

lit  pre/ "      10( 

Bd   pre/ "      100 

■r'rmant'n  Pass  (Phil)  5C 
Hestony  MAT     "        6( 

Pref "       5t 

Inds  Street "     10( 

Little  Bobuylk.  "  50 
Maine  Central. (Bost)l Of. 
MlnehUl  ABH.(Phll)  50 
Kesqnebon'g  V.  "  50 
Worth  Penn....  "  50 
Pere  Marqn'te.(Bost)10( 

Pre/ "     100 

PhtlOerm  &  w.(PhU)  50 
Phlla.  Traotlon  "  5( 
RysCoGenerall  "  ... 
Rutland  pre/  ..(BoitUOO 
Ot.ui/  ^  J....  (Jfhil)lOo 
UnPowATrans  3C 

West  Bnd  pref. (Bost)  60 
WestJer  ASS.(PhU)  5( 
WestNYAPa.  "  50 
Wis  Cent,  new. (Bost)  1 01 

Pre/ "      100 

WorNashAR.     "     10( 

MISCKLLANHOUe. 
Allouei  Mtnlng(Bost)  *'■ 
An.er.(  oment .  (Pr  ill  If 
Am  Geld  DredglPnst)  K 
Amer.  1.  A  8  (PhD)  60 
AmFneum6erT(iiost)   5 

Prel "       61 

Arcadian "        2: 

Arnold  Mining.  "  8: 
Atlantic  Mln'g.  "  Sf 
Baltic  Mining..  "  2f 
Beth  steel  ....(Phil)  5< 
Boston  KleoLt  (Bost)lOi 
Osnnbrs  Iror  (Phil)  5t 
Camb  SDrexel  rect  "  .... 
Oxi  ocu  ...  (Bait)  lot 
Centra)  Oil  ...  (Bost)  2: 
Con  J*  ercur  gold     "  .' 

<JnmbTel  &  1  el  "  100 
Dfly-West  Mlu  "  S.0 
DanvBe8semer(PMi!  i^. 
DeLong  H  &  E  "  10 
Dlam  State  St..      "      10 

»  r. 

Domln  Coal  pf.  (Bost)lOO 
Domlron&S.ll  "  .... 
Easton  Con  El.  (Phil)  60 
Edison  El  Ill..(Boet)100 
ElecCoolAml,  (Phil)  60 
Franklin  Min'g.(Boat)  26 
General  Elect..      "    100 

Pre/ "    100 

Ind-Egyp  Com  "  100 
Int  But  H  &  8  M  "  10 
Int  SP&Dynam(Phll)  60 
Isly  Royale1i..(Bost)  26 
Mannfac  Rah.. (Phil)  60 

Prel "       60 


bia 

A  ok. 

Oct. 

25 

4'* 

Mill 

155 

•••••■ 

160 

170 

300 

160 

•  ■  •  •  I 

870 

880 

8P* 

64 

48 

07 

87 

*  •  •  • 

•  IS* 

118 

iniii 

•III*. 

■  ■  ■  ■  ■ 

•  ie*  ' 

169* 

61 

•  I  •  •• 

•eeee- 

108 

*  •  •  •  • 

78 

79 

84 

86 

ee  •  « 

08* 

'♦X 



1CB»» 

107 

218* 

870* 

118 

114 

•  ee  e  1 

7 

■  •  ee* 

21 

21* 

40 

4i 

ISO 

140 

6* 

8% 

ex 

III* 

4 

5 

•  e  e  e  * 

•  I  •  •  • 

8 

80 

6X 

6* 

IX 

2 

87 

37* 

43* 

45 

.11* 

"46* 

1  e  •  e  • 

•  I  •  •  • 

07 

98 

8X 

8 

8* 

186* 

88 

33 

It 

N 

•  ee  1  •  • 

8* 

•  •  • 

«* 

•  e*>»es 

116 

•  •  •  • 

27 

28 

240 

845 

f« 

, 

17 

17* 

858 

280* 

«H 

1 

IK 

He 

88* 

24 

..... 

eeeee* 

STOCKb -bONDS 


M 18CBLL.— Concluded. 

dBrew  assrpdS  Bait  1 100 

Pre/.,  esst.pd  "  10t 
iar<renthaier..(Bost)10C 
'"TTelcohone  "  1' 
NewBngGsAC  1  "  ... 
NewHav  1A  8. (Phil)  5 
Old  Col  Mining.  (Boit)  26 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  25 
ParTott811ACop(Bost)  10 
Penn  EleoVeh. (Phil)   50 

Pre/ "        50 

Pennsyl  Salt...  "  50 
Pennsyl  SteelT.     "      .... 

Pre/7....;....     "      100 

Ph'laCo   ,     "       50 

PlantergCompl  ( Bost)  IOC 
ynlnoy  Mining.  "  2E 
Rhode  IslMln..  "  26 
Santa  Ysabel  G     "  6 

Seattle  Beotrio     "      100 

Pref.. ., "      100 

Snsqnel  ASH..  (Phil)  5 
Tamarack  Mln.(Bost)  25 
Tidewater  St...  (Phil)  10 
Torrtngton"A"(Bost)   2.' 

Pref "       25 

UnCopLAM'g  "  85 
UnElLAPowpf(Balt)  50 
United  Frnlt  (Bost)  .100 
U  8  Mining  ....  "  25 
Utah  Mining..  "  4-8E 
Warwlokl  AS.(Phll)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  88 
WolTerlne  Mln.     "        85 

Bonds— Boston. 
Am  Beil Tel  4s.. 1908  JA. 
ATA8Fgeng4s.'95AAO 

Adjustment  g  4s..  199^ 
Boston  Term'l  3*s..l947 
Bos  Un Gas  1st  5s. '39  J AJ 

2d  M  5s 1989  JAJ 

BurA  Mo  R1T ex'pt 6s.J AJ 

Non-exempt  6s. '18  JAJ 

811  k  fund  4s..  1910  J.*.' 
Cent  Yt  1st  4s  1930.. Q-F 
Ch  Bnr  AX  4s. 1922  t&A 

Iowa  Dit  4s.  1019  AA< 
Chloago  J  uno  5s.  1 9 1 5  J  A. 
Cb4NoMgti5i.'81M^ 
Chi  A  W  M  gen  5s.'21  J  AD 
Curr't  BIT  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'13MAb 
^bSfn  1st  M  6s  g.'06  M  Air 
Fr  ElkAM  V  1st  6s  '33 end 

Cnst'p'd  1st  fls.'SS  AAO 
Ulln  Steel  oony  5s.'10  J  A- 

Debenture  5s.  19 1 3  AAo 
BCCA  81st5sg.'25  AA(> 
K  C  Ft  BAG  1st  7s.'08  JAD 
K  C  F  SAMcon  6s.'28MAN 
K  CM  AB  1st  4s..  34  MAf 

Income  5s.  ■ , , , 

KCAMRy*B5s.'29  AA< 
KC8tJoACB7s.'07JA.' 
LRockAF81st7s.'05JA 
MarHAOnt6s...'25  AAC 
Mex  Cent  4s  a..  1911  JAJ 

1st  ocn  inc  3s  g  non-oum 

3d  oon  lno  3s  non-enm.. 


Hlu 


12 
175 

8 

5 

6 

*H 
10(* 

38* 


43* 

88 

48* 

14 

160 

4 

1 

48 

100 

on1** 

890 
7 

"ae* 
*X 
35 
63 
16 
23 
8* 

J* 
6u 

{100 

t  50" 

{118* 

no8 
5ioo 

I  85 
^101 

(.... 
{llf* 

{'06* 

{lot* 

{"OP* 
{110 

{111* 

{137 
{185 
(100 
(100 

( 

{   .... 
1 181 
1 

88 
{107 
{116 
{105 
1)18 
i   81 

80 

30 


Asa 


e* 
v<* 

"*3X 
5* 
5X 
4X 

101 

38* 


18 

165 
4X 

50^ 
101 

300 

"88 

30 

8 

37 

88* 

£«■>* 

23* 


2X 
6i 

IPO), 
103 

«8 
116 

»3 


88 

ioe* 

I  12 

i'n-9* 

104 

100 

118 


102 
U8 
103 
114* 


100 

90 
116* 


84 
33 
88 


BONDS 


Boston— Concluded. 
NewEng  congen5s'45JAJ 
N  B  CotYarn  5s  1929FAA 
NBGas  AC  1st  5s.. 1937 
NewBngTele5s.'18AAO 

6s 1907  AAO 

N  YAN  Bng  lst7s.'C5  J  AJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s. .'03  MAN 
Rut-Can  1st  -b  1949  JAJ 
Seat  Elec  1st  5  si  h3uF  a  a 
Turniigtun  1st  5s  1018.. . 
West  End  8t  5s.  .'02  MAN 

4*s 1914  MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  A  Pot ..5s 

Atl  A  Ch  1st  78.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  ot/s  5s  .  .J AD 

Bait  Beit  1st  5s.l  09OMAN 

BaltCPaslst5s.l911MAN 

Bait  Fnndg  5S.1916  MAN 

Exchange  3  *s.  1030,1  A  J 

BaltAPlst6sml  1911  AAO 

1st  6s  tnnnel  191 1.. JAJ 

Bal  Traolst5s.l929MAN 

Bit  A  Imp  6s.l901MA8 

No  BaltDlv  5S.1942JAD 

Con  v  'rtlble  5s  1 906MAN 

Central  Ry  8s., .1912  JAJ 

Consol  5s. ...1932  MAN 

Bxt  A  Imp  5S.1932MA8 

ChasCltyRylst6s'28JAJ 

Chas  Ry  G  A  HI  5s  '99  M  A8 

CharlCAA  ext5s.l9C0  1  AJ 

3d  7s  1910 AAO 

CltyASnb  1st  5S.1922JAD 
CltyABub(Wash)lst5s'46 
Col  AGrnv  lst5-6. 1 9 1 7  J  AJ 
Consoi  Gas  6s.  .1010  JAD 

5s 1030JAD 

Ga  AAlalstpf5sl045AAC 
GaCar  AN1  st5s  g.  1 929  J  A. 
St>orglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
KnoxTTrao  lst5s  '38AAO 
Lake  R  Bl  1  slgu5s'42M  Ai- 
MaconaNlst4*s'90MAS 
Maryland  Brewing  6s  ... 
Met8t(  Wash )  1st  5s'25FA 
New  OrlGas  1st  5s...Yai 
NewpNAOPlSt5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*s.l925AAO 

6s  1004 JAJ 

Series  A  5s  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.  1097  JAJ 

PotomVallst5s.l941JAJ 

8ecAvTn(Pltts)5s'34JAI' 

Sst  Fla  A  West  5s '34  A A« 

seaboard  A  L  4s  1050.... 

neab  It  Roar.  5s.  1026  J  A.' 

So.Bound    st  5s  '41.  AAO 

l.     Hi  u&l'lst4>»s,29M&i> 

Un  Ry  A  Bl  1st  4s'4i).M  Ar 

Income  4s  1949. ...JAD 

Ytrg  Mid  1st  6S.1906  MAt- 

2d  series  6s..  1911  MA. 

3d  series  6s..  1916  MAt 

4th  ser  3-4-5S.1921MA6 

5tb  series  5s.  1926  MAB 


ma. 

ABfc 

I 

1108 

10s* 

1  53 

64 

{103 

{104 

{lit* 

111 

{107* 

{102* 

1101 

«,04X 

... 

»•«■•» 

»..., 

102 

(••••• 

•  •  e  •  s 

97 

98 

116* 

lie* 

109 

110 

120 

128 

109 

100* 

•••••• 

•  •••• 

116* 

117* 

•  •  •  e  • 

•  •  ■  •  • 

181 

122 

101* 

H2* 

119 

121 

118 

120 

106* 

108 

9o 

03 

118* 

181 

104* 

115* 

116* 

06 

0i 

121 

128* 

118* 

'l.-H 

Hi* 

114 

1C9 

109* 

18/ 

1.4 

114* 

87* 

90 

110 

•  e  bi 

51* 

51* 

ne 

105 

1*08 

110 

118 

ne* 

108 

124 

125 

185X 

114 

110 

115 

100 

82* 

82* 

110 

Its 

108* 

84 

86 

06* 

95* 

72 

78* 

106 

114 

120 

1  12 

116 

BONDS 
Baltimore — Conolu'd 
Ya  (State)  3s  new.'32JA.T 
Fund  debt2-3s.  1 991 J  A  J 
West  N  Coon  8s.  191 4  J  A' 
WestVaCAPlstOg.'llJA 
WU  A  Weld  Ss.  1935  JA 
Binds-  JPhtlatielehlii 
AlleVy  Eext7sl910A*' 
Asphalt  Co  5s  tr  ctfsl940 
Atl  City  1st  5sg..'19  Main 
Balls  Ter  1st  5s.  1026  JAI; 
BergABBrewlsl6s'21JAJ 
Cambria  Iron  3S.1917JA 
ChesAD  Can  1  «•  Ss. '  1  6 .1  A 
ChocAMem  st5il94»JAJ 
ChuoukAGgeu  5s'10J<v 
Clt's'8tRy(Ind)oon5s.  3 
ColumStRy  lstoon5s.'3 
Con  Trao  of  NJ  1st  5s..  3 
Del  A  B  Bk  1st  7s.'05  FA/ 
Bast AA  1st  M  5s.  '20  MA 
Bdlson  Bleo  5s  stk  tr  ct f ► 
BlecA  Peop's  Tr  stk  tr  ct  r 
BlmAWUm  1st  6s.  10  JA 
Inoome  5s...  .2862  AA< 
Bq  111  Gas-L  1st  g  5s.  192 
Hestonr  MAF  oon  5s.  2- 
HA  B  Top  oon  5s. '  25  A  %0 
Indianapolis  Ry  4s.  .193-- 
Lehtgh  Nav  i*s.  .  14  y-. 

RR4sg. 1914  Q-r 

Gen  M  4*sg.  .1924  Q-i 
Leh  V  CM  lst5sg.33JA 
Leh  Yal  ext  4s..  1948  JAI 

2d  7s 1910  MA 

Consol  8s 1923  JAI' 

Annuity  6s J*i> 

Nat  AspLalt  5s.  1951  JAJ 
New'kConGas  5s  '40  j«w< 
Newark  Pass  oon  5s.  193' 
NYPhllANorlst4s  '39JAJ 
Inoome  4s...  1039  MA> 
No  Penn  1st  4s..  36  MA.'- 

Geu.M  7s 1903JA 

Penn  gen  6s  r... 1910  Va 
Consol  6s 0..., 1905  Yai 

Consol  5s  r 1919  Yai 

Penn  A  Md  Steel  oon  6s 
Pa  A  N  YCan  7s..  08  JAI 

Cons  5s 1939  AA< 

Cons  4s 1939  AA< 

Penn  Steel  1st 5s.  17  MA 
People's  Tr  tT  certs  4s.'4 
Phiia  Bleo  gold  trust  otf  s 

Trust  cents  4s 

PhAErgenM  5g.'20  A.!t( 
Gen  M  4s  g..  1920  A*o 
Ph  A  Read  2d  5s.'SS  AAO 
Consol  M  7s.. 1911  JAD 
Con  M  6sg...l91i  JAD 
Bxtlmp  M4sg.'47  nu, 
Con  M  0/  '82  4s.'37  J  A. 
Terminal  5s  g.  1941  u- 
P  Wtl  A  Bait  4s.  1917  AA 
Collat  trust  4s.  1921  J  A 
Read  Co  gen  4s,  1997  J  A 
Rochester  Ry  oon  5s.  198^ 
SohREtiidelst5s  g'35J  AJ 
Scran  Trao  1st  rts  '32MAf^ 
nnTraoPittsgen5s'97,TA 
Welsbaoh  s  /  5s  1930.  JAD 
■And  Interest 
•Prtoe  Includes  orerdue 


Bid. 


08 

06 
110* 
t'4* 
18   * 

132 

51* 
113 

08 


112* 
tl  * 
HO* 


97* 
117 

■  ieae- 

■  1  •  •  •  • 
•  •  •  •  •  • 

88* 
II.* 
106 

0e* 

lllk» 

<30 
18-* 
.28* 
132 
80* 
107 

i05" 
88 

105* 


U8* 

100* 
95 

106X 
100 

ee 

12 

109 

129" 
12J 


188* 


»6* 

s  •  •  •  • 

111 

li'e* 


ooupo 


AKfe. 


9P* 

flr* 

18   * 

1'6* 

123* 

134 

58 


68 
US 
111 


97* 


86* 


•  •  I  I  ■ 

see** 
•  •* 

137 

•  •*•• 

37* 
107* 


116* 


107 


.  •••• 

■  *e*e 

•  Mil 

ne** 
•  ••' 


96* 


74 
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Investment  ami  Railroad  intelligence. 


RAILROAD      EARNINGS. 

The  following  table  shows  the  gr<  everv  Sn  \m  railroad  from  whirl,  i,  - 1 1 1 :» t-  weekly  or  monthlj 

can  be  oh  auifd.    The  Brs1  two  oolumos  ol  figures  give  the  gross  earnings  for  the  1  th,  and  the  1 

columns  the  earnings  for  the  period  from  .luij  l  to  and  Including  Mich  latest  wok  or  month. 

The  return*  of  '/<<■  street  railways  ore  brought  tog<  thtr  separately  on  a  subsequent  page. 

Notice    4  linngc     Our  yearly  totals  now  all  date  from  July   I. 


.ins 

Wo 


Latest  ffraM  Warnings 

July  1  to  Latest  hate 

Hi  J  A  OS 

tMUti 

t/russ  Sarningt 

Jul.    1                         lit 

BOADB 

IVeek 

Current 

J 'It  lions 

i  ■  nt 

lit  1  HillS 

Weelc 

■  nt 

or  Month 

i'ear 

I'l'llC 

Ytar 

Ytar 

i  r  .\l;nth 

i'eai 

1  ear 

Adirondack.. .  . 

A  n  i;  ii 

22,192 

2O.0  1  1 

* 

m 

.25  1 

Mm    K    III    .' 

3d  Wk  Oct 

1 
1.711 

* 

I 

Ala   .t  Southern 

J. i  wk  00t 

49,397 

43,238 

07' 

581,96  i 

Mo  1'ae  A  Iron  Ml 

3d  wk  Oot. 

6,000 

1  1,',  ■ 

Alu  Midland 

1  one    .    .. 

71/ 

76,89  1 

1,02  1,023 

9  19.051 

i  lentral  Branch 

3d  wk  Oct 

2-.OOI, 

25.0O0 

Ala  no  .v   lexa 

Pao  Juno 

Total 

3d  Wk  Oct 

7-  i.i  ii  mi 

688,000 

N  0  A  .n»  lii-i 

SeptS  .  In  i 

154,978 

1  16,006 

158,566 

1  10.103 

Mol.  Jack  A-  K  0. 

3d  wk  UOt 

3,085 

2,413 

Ala*   Vnli.-iiY 

September 

77,05  1 

67,762 

223, ..i.  . 

1  7 

Mobile  A  Oblo..( 

Septc  ube 

470,  iOO 

1". 

1,1  : 

Vioksb  Bh  .V  i 

septembei 

71,383 

os.-  m 

211.8]  i 

160 

Mi.nl  A-  MSX  Gull 

-ciitiniiici 

121, lo- 

120,51:, 

Ann  Al  i  or 

ill  Wk  Oil 

35,93  1 

81,574 

5  1  - 

496.629 

Naau  cii  Ac  Bt  La. 

Bepte  ni, it 

625.6  ■:: 

02  1.-70 

1,89 

Ami  Wash  Ac  Bai 

August   .. 

5,319 

L6.35] 

10,846 

-Oal-Ore  — 

2d  wk  Oct. 

3,013 

At,  li  Top  A:  S  Ft" 

lUgUSt 

1.9  1 1,070 

1,253,8  l'» 

9,704,573 

7,950,891 

Nevada  Central 

July 

3.090 

3,096 

Atlanta  A     bar. 



245,957 

231.460 

2  1 

231. 10O 

N  V  0  A:  Hud  Ki\ 

September 

6,672 

1,849 

19,42 

17.2: 

Atl  Know  A  No 

September 

52, smi 

36,34] 

1  10.370 

123,279 

N  Y  Onl  A;   West. 

Anirii 

571,513 

6,  >89 

1,1  : 

970,2  1  1 

Atlanta  A:  W  Pt 

49,656 

47,085 

7  10,689 

702.472 

M  Y  Sus(|  A    A 

augus) . ... 

272.56J 

231, 130 

507 

420,20  1 

All  ('nasi  Lino   . 

A    gU8t   .. 

570,478 

500.  -i. 

1,1  L3.03I 

1,023,.,...: 

Norfolk  A  Wesfl 

id  wk  Oct 

357,171 

328,193 

4,87i 

4,0  1  1,377 

Atl  Ya.d  .v  West. 

September 

22,90(1 

L6.829 

67,279 

19,470 

Won  hern  Central 

August 

692,936 

673 

1,3  , 

1,271,551 

Alalia  A  North w 

Ma.\ 

20,422 

L2.830 

250.450 

150,00  1 

Norlli'n  1'arllie.ii 

2d  WK  Oct 

981 

806,2  10 

.0,11- 

10,101...  13 

Bait  &  Ann  33  L.. 

AUgOSt   .. 

9,799 

8,7  LO 

20,23  s 

,122 

0.  A  Little  Kan. 

August  -. 

18,519 

15,1 -0 

31,2  11 

,696 

Bait  A;  Ohio ( 

B  a  o  Boutbw.  v 

September 

1,107,390 

3,927,256 

12,033,122 

ll.3is.717 

Pacific  Coast  Co. 

3d  wk  Juli 
August... 

32,315 

390,02  1 

32,132 

510,023 

95,256 

5.410 

92 
1,01 

Bangor  a.  Aroost 

August 

li  1,751 

L08.733 

243,710 

210,03  1 

April 

-.17:, 

355,867 

2, 513, 70: 

Bath  &    Haiuiuoi 

August  .. 

3,172 

5,566 

5,740 

Peunsi  Lvania§... 

August... 

8,388,101 

7,401,981 

16,010,056 

1  1,192,056 

Bellefonte  Cent' 

September 

5,029 

2,707 

14,169 

7. -Os 

r-nii  Ac  .North w'n 

17.384 

50,298 

569.671 

-.774 

Brldgt  A  Baoo  K. 

Lugus 

5,938 

4,536 

9,566 

7,661 

Pere  Marquette.. 

2d  wk  Oct. 

lsl.lOli 

103,589 

2,850,219 

Bull  Koch  &     it 

3d  WkOot 

13  1,7  is 

132,313 

2,123,2.3 

1,868,208 

Phtla  A  Erie 

August  .. 

70  1,330 

547,128 

1,30 

1,000,210 

Bnllalo  AcSusq... 

August   ... 

63,879 

53,000 

120,521 

oo,2s;, 

La  wiiin  a  B.. 

All.' li    1    .. 

1,07s,  227 

1,122,227 

2,0  1 

2,001,005 

BurlC  Rap  Ac  N< 

-it  wk  Oct 

125.09(1 

133,482 

1,661,240 

1,520,139 

Pllthb  C  CJ  A  St  J. 

September 

1,829,236 

1,518,17- 

5,3u0,17(i 

4,62 

Canadian    fa.it! i> 

,;.i  wk  Oct 

809,000 

598,000 

Ll.551,007 

9,596.6  15 

P  ttsl)  A  Wesfn. 

July 

222,095 

179,820 

2  j 

179.820 

Oent'l  or  (ietuvni 

id  wk  Oct 

107,705 

107,300 

2,087,676 

2,002,355 

Plttsb  CI  ac  ToJ 

129,358 

94,950 

129 

95o 

Ceut'l  Now  Eng.  . 

August  .. 

58,11- 

02,921 

112,750 

123,072 

Piitsb  Pa  A  F.. 

July 

52,  105 

..7,olo 

52. lo5 

J/,019 

Ceut'l  of  N  Jersej 

September 

1,1  13.845 

1.2  17,12s 

4,423,179 

4,128,-53 

i  otal  system... 

2d  wk  Oct 

75,377 

74,873 

1,302, 75- 

1,129,190 

Central  Paoltto. 

.1  111  V 

1,811.20  1 

1,733,055 

1,844,294 

1,733,055 

Plant  System—  ") 

Cent'lPa  Ac  Wes: 

June 

2,386 

2,103 

24.002 

24,430 

Ala  Midland.  ' 

Cliattau  South' n. 
Chesap  Ac  Ohio... 

2d  wk  Oct 
3d  wn  Oct 

1,466 
351,959 

L.843 

323,930 

28,717 
5,31  1,803 

32,  1  2  1 
4,893,223 

Brims  &  W'n.  1 
Chas  A  Sav. ..  f 

August 

548,629 

524,509 

1,178,209 

1,121,780 

Cine  &  Alton  Rj  . 

September 

802.694 

833,871 

2,480,970 

2,450,572 

Bav  Fla  A  W. 

Ch  c  Burl  A  Qulu 

August  .. 

4,979,672 

1,5  15,718 

9,100,102 

8,453,016 

SilSOc  AG.. 

Clue  A  E  Illinois. 

Jl.t  wk  Oct. 

118,063 

116,928 

1,751.120 

1.587,9  .-9 

Beading  Oo.— 

Chi    Gt  Western 

3d  wk  Oct 

165.097 

150,205 

2,  IS  1,2  13 

2,251,-0  1 

Phil  A  Head 

August 

2,594,250 

2,507,517 

4,833,931 

4,707,295 

Chic  Ind  AL'v... 

id  wk  Oct 

90,570 

83,875 

1,379,005 

1,202,259 

Coal  A  IrCo 

August 

2,12  1,0-3 

2,465,231 

4,317,1-0 

•1,502,233 

Chic  Milw  <&  St  1 

3d  wkOct 

1,023,9  15 

973,341 

1  1,57  1.003 

13,287,100 

Tot  both  Co's.. 

AuKUat... 

5,019,233 

5,032,77s 

9,151,420 

9,200,52s 

Chic  A  North  W'l) 

September 

1,270,720 

1,002,110 

12,459,790 

11,512,039 

Rich  Fr'ksb  A  P  . 

ugust... 

82,110 

00.021 

167,829 

150,510 

Ohio  Peo  A  St  \,< 
St  L  Ch  A  St  1*  ^ 

September 

118,720 

112.251 

351.487 

320.289 

Rio  Grande  Jet.. 
Kio  Grande  So... 

August  — 
2d  wk  Oct. 

52,390 
10.795 

49,707 
10,201 

101,1-n 
107.0  11 

100,433 
162,863 

Chic  K  l  &  Pao... 

August  .. 

2,990,072 

2.600,977 

5,787,531 

4,899,90  1 

Rio  Gr'de  West.. 

3d  wkSept 

111,000 

99,700 

1,21s, 200 

1,090,900 

Chu  St  P  M  AO. 

August 

1,119,32] 

974.307 

1,900,558 

1,707,732 

St  Jos  AGr  I 

September 

104,111 

128,571 

372,001 

357,201 

Chic  Term  Tr  UK 

2d  wk  Oct 

30,282 

27,181 

•100,389 

413,700 

St  L  Ken'et  Ac  So. 

S-ptember 

11,003 

11,325 

37,230 

30,390 

ChocOkl  &  Gulf. 

^d  wk  Oot 

*110,39  1 

"81,519 

'1,083,390 

•1,002,  285 

St  L  A  N  Ark 

August 

19,875 

10,050 

41,673 

18,172 

Cm  N  O  AT  Pac. 

2d  wk  Oct. 

97,0  17 

94,190 

1,570,370 

1,414.427 

st  L&  San  Fran  g 

2d  wk  Oct 

•105,013 

386,716 

5,904,536 

5.088,719 

ClCln  Oh  Ac  at  L. 

2d  wk  Oct 

373.235 

370,823 

5,732,790 

5,078,007 

St  L  Southwest   . 

3d  wk  Oct 

175,208 

177,707 

2,174,10; 

2,012,730 

Peoria  A?  East'i 

2d  wk  Oot 

48,453 

51,301 

750,017 

611,801 

StL  Van&TH.. 

eptember 

177,282 

171,171 

1,056 

507,666 

Clev  Lor  Ac  A  hee. 

September 

239,542 

172,132 

008,415 

531,431 

San  Ant  A  A  P... 

August  .. 

225,2(15 

307,13- 

Colorado  A:  Sou  3, 

August 

471,111 

10  1,980 

935,686 

790,020 

San  Fran  &N  P.. 

September 

112.863 

103.267 

32 

Col  Newb  A  Lan. 

vugust 

13,720 

13.515 

2  1,509 

25,277 

S  Fo  Pies  A  Ph.. . 

2d  wk  Oct 

17.099 

17,987 

272,079 

26  i 

Col  Sand  A  HocK 

2d  wk  Oot. 

2  1,551 

22, 071 

383,099 

312.109 

Sav  Fla  dc  West.. 

August 

fT>  18,1,20 

/  52  1.5O0 

'  1,178.209 

rl,l24.786 

Cornwall  ALeb.. 

August 

37,131 

33.081 

72,880 

55,7. ,9 

Seaboard  Air  L. 

21  wk  Oct. 

210,310 

221,235 

3,158,777 

2.037.513 

Cumbrrl  d  Val  e.\ 

August 

110.424 

100.250 

194,312 

183,207 

Sil  Sprs  O  A  G  . . . 

10,700 

20.017 

210.-21 

.  ,0O2 

Denver  A  Kio  Ol 

3d  wk  Oct 

257,400 

214,400 

3,932,462 

3,749.318 

So  C  A  Ga Ext ... 

September 

20, 1  13 

20,9  11 

5-. 7-  1 

60,294 

Detroit  Southern 

id  wk  OOt 

27,002 

2  1,980 

384,476 

340.O12 

So  Haven  A  East. 

August 

8,682 

9,602 

1  1,676 

10,001 

Di  i  &  Mackinac. 

August   .. 

68,932 

74,581 

137,000 

148,325 

Soiuiiern  Ind 

September 

57.150 

31.310 

161,893 

05,31  1 

Dul  So  Bh  A-  Atl.. 

2d  wk  Oct. 

50,005 

49,869 

s 1 1 ,  l  49 

822  868 

So  Miss  Ac  Ark  ... 

Sepl  ember 

L8.961 

18,055 

57,054 

53.241 

E  St  L  &  Carond. 

September 

13,250 

12,528 

30,775 

37.. 

So  PaciHoCo  b... 

August 

7,18  1.092 

5,997,862 

13,815,451 

11,73  1,157 

Erie 

Augus     ... 

3,830,653 

3  is  1,272 

7,353.346 

6,099.280 

Austin  A  No'n. 

May 

July 

20,122 
10,373 

12,s.;n 

250,450 

10,373 

156,004 

E\  ausv  &  Indian 

3d  wk  Oot 

0,518 

0.013 

108,870 

112,813 

Carson  &  Col. 

1 1,068 

11.00- 

Evansv  A:  T  11... 

3d  wkOct. 

30,605 

30,515 

483,725 

45  s  ,2  23 

cent  Pacific 

July 

1,84  1.291 

1,733,055 

1,844,291 

1,733,655 

Find  Ft  W  &   W 

September 

9,635 

9,010 

33,137 

29,1-2 

Direct  Nav  Oo 

July 

2,8 18 

1,943 

2,828 

1,943 

FtW  ADeuvCitj 

August 

184,298 

101,353 

350. 1  1 1 

307.387 

Gal  Har  A  S  A 

July 

559,055 

480,19  1 

559,955 

486,194 

Georgia  KR 

August    . 

139,428 

127,520 

267,516 

219,951 

Gal  llous  A  is'o 

July 

20.052 

26,495 

29,052 

26,495 

Ga  South  Ac  Fla. 

September 

99.226 

97,101 

314,027 

291,450 

(.ulfW.  T.  Ac  P. 

July 

13,770 

8,477 

13,770 

8.477 

Gila  Val  G  A  N.. 

August 

25,101 

30,75s 

52,143 

66,807 

Hous.  E  &.V.T. 

64.880 

55,o  n ; 

64,880 

55,046 

Gr  Trunk  Sj  Bteoi 

2d  wk  Oct 

612,759 

505,11., 

8,850,081 

8,196,820 

Hous.  A  Shrev. 

July 

13.391 

8,112 

13,391 

8,112 

GrTr  Ac  West'n 

1st  wk  Oct 

98,544 

71, s(in 

1,158,777 

1,007.915 

Hous  ATex  Cen 

July 

387.099 

295,0  11 

387 

Detur  H  AcM.. 

1st  wk  (Jet 

20,82  1 

21,982 

311,974 

304,235 

lberiaAV'eriu'n 

3,938 

2.450 

3.0::- 

Great  North'n  — 

IjOius'a  West... 

July 

137,7  10 

107,1-5 

137,7  10 

107.1-5 

Bt  P  Minn  Ac  M . 

Septembei 

2,859,299 

2,308,973 

7,375, 1  17 

5,895,30s 

Morgan's  L,  St  '1 

July 

587,188 

499,22- 

587,188 

499,228 

East'u  of  Minn. 

Septembei 

505,000 

396,240 

1,525.836 

1,135,268 

NewMexA  Ariz 

July 

27.000 

17.937 

27,0011 

17.057 

Montana  Oent'l 

September 

172.003 

171,037 

-192,835 

523,010 

N  YT  AMe.v  .. 

July 

25,583 

17.710 

17,710 

Total  system. 

September 

3.596,962 

2,876,850 

9,303,818 

7,551,252 

Tex  A  Noil.... 

inly 

246,149 

173,32  1 

17. 

Hooking  V adey.. 

2d  wk  uct. 

111,43] 

102,011 

1,580,714 

1,387.702 

Ore  A  Califor'a 

July 

280,013 

229,168 

280,013 

9,168 

Ho  us  Ac  Tex  Cent 

July 

387,0911 

295,011 

387,099 

295,641 

Bonora  Ry 

July 

-1  1,53- 

45,082 

1  1,53- 

08: 

Hlinois  Central.. 

September 

3,358,000 

3,112,62] 

9,917,590 

8,031,232 

Bo  Pac Coast... 

July 

99,015 

98,177 

99 

Illinois  Southern 

September 

11,923 

10,525 

35,299 

31,05  1 

So  Pac  of  Cat  . . 

July 

1,75  1,15- 

1,15  1,10- 

1,75  1.  158 

Did  Deo  At  West'L 

April 

51,965 

53,110 

591,077 

505,007 

So   Pac  of  Ariz. 

July 

300.073 

271. (ion 

3<". 

•_7: 

Ind  111  Ac  Iowa... 

August 

140.130 

93,013 

272,101 

187,00., 

So  Pac  of  N  M  . 

July 

182,-17 

1  15,502 

-'.-17 

Int  Ac  Gt  North'n 

3d  wkOct. 

111,787 

13  1,-1  SI 

1,436,669 

1,361,434 

southern  Rallw'j 

2d  wk  Oct 

79  1,070 

766 

L0.582, 156 

Interoc(Mex) 

Wk  Oct  5 

74,000 

82,000 

990, "oo 

1,038,270 

Tarre  H  A  Ind  . 

September 

1  11,977 

142,198 

416 

- 

Iowa  Central 

3d  wkOct 

54,908 

47,300 

748,90s 

712,929 

i'.rre  H  A  Peor.. 

Septembei 

46,470 

•11 

1  1: 

1  2  1 

Hon  Railway 

S  'pteiuber 

6,129 

1,020 

18,860 

13,513 

Texas  Central  ... 

2«i  wk  Oct. 

2  1,5  12 

17,177 

Kiii.au  ba  A:  .Midi 

2d  WK  Oct 

22,300 

15,629 

291.88  i 

210.179 

Texas  A  Pacillc. 

3d  wk  Oot, 

242.119 

240 

3,20 

Kan  City  South'u 

September 

411,837 

300,07- 

1,182,737 

1,075,883 

TexS  V  A  N  \v  .. 

September 

10.000 

1 1 ,501 1 

32,100 

Lehigh  A;  Hudson 

September 

32,468 

37,037 

102,836 

110,123 

Tol  &  Ohio  Cent . 

3d  wk  Oct 

55.000 

Lehigh  Vai  RB.. 

August... 

2,445,738 

2,313,919 

•1.550,593 

4,344,025 

Tol  P  tV  West  .... 

2d  wk  Oot. 

29,791 

27,345 

Leh  Val  Coal  Co. 

August... 

1,779,025 

1,813,505 

3,204,334 

3,517,721 

Tol  St  LA  W 

3d  WK  (Jet 

51, 5:i(i 

43 

Lexiug  Ac  East'u. 

August  .. 

35.729 

3  1,830 

07.220 

03,078 

Tor  Ham  A  Bull 

August... 

43,051 

29,920 

80,109 

61, 

Lou  Hen  .£  st  L.. 

September 

58,701 

56,887 

182.874 

100.309 

Jnion  Pac  Kl{  .  j 

Louisv  JB  Nashv. 

2d  wk  Oct 

598,170 

570,880 

8,381, 27o 

7,000,200 

Oieg  RR  A-  .N  \ 

August... 

1,123 

3,891,101 

8,07. 

Macon  <te  Bum... 

eptember 

8.470 

10,187 

2  1.911 

25.3  lO 

Oreg  Bb  Line. ) 

MauiKlHiu- 

September 

2.49] 

7,282 

22,033 

2-,  187 

Wabash 

3d  wkOct. 

107,2-3 

1,067 

0. lol. 703 

[Mexloan  Central 

3d  wk  Oct 

319.037 

310,200 

4,952,910 

4,862.520 

w  Jersey  a  Sea  e 

August  .. 

1  . 1  5(  1 

61  1.15o 

Mexican   intern'! 

August 

498.5  l'i 

410,057 

919.77  1 

819.000 

W  V  (en  .v  Pitt.. 

All^ii-l    .. 

{Mexican  Nat'l.. 

-d  wkOct 

137.190 

123,602 

2,0<il,570 

2,120.150 

Western  of  Ala .. 

1  line 

Hei  lean  North'n 

May 

43,892 

56,240 

596,506 

570,070 

Wheel  Ac  L  E 

-epteuibei 

{Mexican  Rj 

Mexican  fconih'i 

Wk  Oct  5. 

81,000 

79,  loo 

1,0-0,000 

1,138,500 

Wisconsin  Cent.. 

3d  wK 

108 

1st  AlcOot 

14,430 

1  1,107 

204,410 

199,175 

iV Eights V  Ac  Til.. 

Septembei 

1  L.643 

17. 

Minneap  &  Bt  L. 

3d  wk  Oot. 

75,401 

73,0 10 

1,135,754 

985,568 

Yazoo  AiMiss  V.. 

September 

432 

' 

MBt  P  Ac  8  St  M. 

2  i  wk  Oct. 

125,081 

81,482 

1,726,645 

1,253,711 

§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.        *  Figures  from  September  1  are  lor  the  only,     t 

a  Includes  Padncab  A-  Memphis  Division  from  July  1  in  both  years. 

t> Includes  the  Houston  A  Texas  Central  and  Its  aubsidlarj  lines.     Famines  ol  the  Cromwell  Steamship   Line,  not  previously 

now  also  included.         e Results  on  Montgomery  Division  are  im  hided  in  both  years.       «/ln<  Paul  Ac  Dul  nth  tor 

e  Includes  results  on  Sher.  Shrev.  A  Southeru,  Mo  .Mutian  1  and  San  Antonio  extension  for  this  )  tar.  but  not    or  last  >  ear,        I 
are  the  results  on  the  Ala.  Midlaua,  Brunswick  A  Western,  thariestou  a  savannah.  S;i\  annaii  Fla.  A  Weal' n  and  Silver  Sprin  A  Gult. 

g  These  tig  tit  es  include,  besides  the  St.  Louis  &  Sau  Fraucisco  proper,  the  Kan  City  Ft    Soott  Ac  Msmpbls  and  Ft.  Worth  A:  Rio  Grande. 
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Totals  lor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  ro;uls  for  the  period  from  July  1, 
that  heing  now  the  beginning  of  the  fisoal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  home  roads  that 
etill  have  their  own  fiscal  years.  These  with  thtir  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  &  Charlotte  Atr  Line. 

Belief  onte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  <fe  North-Western.... 

Chicago  Rock  Island  A  Pao. 

Chic.  8t.  P.  Minn.  A  Omaha.. 

Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

Duluth  South  Sho.  &  Atlantic 

East  St.  Louis  <fc  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  &  North'n 

International  A  Gt.  North'n 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexloan  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexloan  Gull.. . . 

Northern  Central 

Ohio  River 

Pacific  Mall 

Pennsylvania... 

Pennsylvania  &  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Clncln.  Chlo.  &  St.  L... 

Rio  Grande  Junction 

8t.  L.  Vandalla  &  Terre  H.... 

South  Haven  &  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  A  Pacific 

West  Jersey  &  Seashore 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

I  Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 


1  to 

1  to 

1  to 

1  to 

1  to 

lto 

lto 

lto 

lto 

1  to 

lto 

lto 

1  to 

1  to 

lto 

lto 

lto 

lto 

1  to 

lto 

lto 

lto 

1  to 

lto 

lto 

lto 

1  to 

lto 

lto 

1  to 

lto 

lto 

lto 


Nov.  1  to 


Jan. 
Dec. 
Nov. 
Jan. 
Jan. 
Nov. 
Nov. 
Jan. 
Jan. 


lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 


July  *i 
Sept.  3( 

Oct.  14 
Sept  30 
Sept  30 
Aug.  3) 
A  Og.  8] 
Oct  14 
Aug.  8] 
Oct.  14 
Sept.  3( 
Aug.  3) 
Aug.  3) 
Oct  21 
Aug.  31 
Aug.  31 
Sept.  3< 
Oct.  21 
Aug.  31 
Oct.  1< 
Oct.  t 

Oct.    ; 

Oct  2 
Oct.  2) 
Oct  21 
Sept  3( 
Aug.  31 
July  2? 
Apr.  30 
Aug.  81 
Apr.  30 
Oct.  14 
Aug.  3) 
Aug.  31 
Sept.  SO 
Aug.  31 
Sept  30 
Aug.  31 
Sept.  30 
Sept  30 
Sept  30 
Oct.  21 
Aug.  31 


Latent  Gross  Earning*. 


Current 
Year. 


891,24$i 

36.66t 

4,017,170 

12  516  7M 

16,372,897 

12,111,790 

6,79 1,<  5' 

4,887,76< 

«89.7H 

2  003,073 

1 1 8.74.' 

1,371,27.' 

926,69 

3829,054 

20,032  180 

15,925,32^ 

81,46* 

13.819,402 

3.879  911 

6,988,050 

3.285  400 

452  223 

17,628.95^ 

1,096.437 

<!9  030.727 

1,0c  3,84V 

5,30O,34f 

763,104 

3,071,166 

60,840,66: 

225,52t 

7113,885 

4  294.114 

9,727,778 

15  057,227 

404,37) 

1,844,79) 

39,197 

160,530 

1,432.809 

503.20*- 

8.747,884 

2,621,883 


Previous 
Tear. 


744.799 

81,837 

3.7f.7.P33 

11,818  443 

15. 210,211 

10,457,182 

6.209,4*3 

3.153  061 

650,173 

2,065,155 

119,104 

1,035,7  80 

259.614 

3,175.506 

8  553,682 

13,860,053 

92,380 

13.842.494 

3,491,125 

6,189.676 

3,499  400 

447,860 

23,960  196 

1,107  811 

25.252  256 

1,045,693 

5,071,545 

729,624 

3,817,620 

55,013.367 

227,045 

6,369,984 

3.700,719 

9.414,378 

14.008,949 

384,691 

1,762,389 

36,583 

134450 

1,465,991 

434,838 

6.880.058 

2,481,183 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  October  and 
shows  10"  42  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  October. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

$ 

$ 

35.931 

31,574 

4,357 

Buffalo  Roch.  &  Pittsb'g 

134,748 

132.S13 

2,435 

809,000 

598.001 

211,<>00 

351,959 

323.936 

28,023 

Chicago  Great  Western 

165,997 

150,265 

15,732 

Chicago  Milw.  A  St.  Paul 

1,023,945 

973,344 

50,601 

Denver  &  Rio  Grande. 

257,40< 

244,400 

13,000 

Detroit  Southern 

27,<  62 

24,986 

2,076 

Evansv.  &  Indianapolis 

6,518 

6,613 

95 

Evansv.  &  Terre  Haute 

30,t05 

30,515 

90 

Int.  &  Great  Northern.. 

144,787 

131,484 

10,303 

54,908 

47,365 

7,543 

Mexican  Central 

319,637 

310,266 

9,371 

Minn.  &  St.  Louis 

75,401 

73,0(9 

2,382 

Mo.  Kansas  and  Texas.. 

422,582 

391,741 

27,841 

Mo.  Pacific  and  Iron  Mt 

756.000 

663,000 

93.000 

Central  Branch    

28.000 

25,000 

3.00C 

Mob.  Jacfeson  A  K.  City 

3,085 

2,413 

672 

St  Louis  Southwestern  . 

175,V.08 

177,767 

2,559 

Texas  &  Pacific 

242,119 

240,899 

1  220 

Toledo  &  Obio  Central. 

55,005 

49.091 

5,918 

Tol.  St.  L.  &  West 

51,596 

43,70.' 

7,891 

Wabash 

407,28? 

381,067 

26,216 

126,800 
5,705,580 

108.31J 
5,167,081 

18,482 



Total  (24  roads) 

541,155 

2,654 

Net  increase  (10  42  p.  0.) 

538.499 

For  the  second  week  of  October  our  final  statement  covers 
57  roads,  and  shows  b'36  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  of  October. 

1901. 

1900 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Previously  rep'd  (23  r'de) 

5,133,829 

4,738.547 

420,043 

24,761 

Alabama  Gt.  Southern.. 

49,397 

4  3,9?  8 

6,159 

Burl.  Ced.  Rap.  A  North. 

125,090 

133,4  2 

8,392 

Central  of  Georgia 

167,705 

167,300 

405 

Chattanooga  Southern.. 

1,466 

1,^43 

c77 

Chesapeake  i  Ohio 

344,03? 

3J.3.936 

20,097 

Chicago  &  East.  Illinois. 

118,06? 

116,928 

I.13f 

Chic.  Indlan'lisA  Loulsv. 

90,576 

83,875 

6,701 

Chic.  Term.  Transfer 

30,282 

27,481 

2,801 

Choc.  Okla  &  Gulf 

110,394 

81,519 

28,875 

Cin.  N.  O.  &  Texas  Pao.. 

97,047 

94.490 

2,557 

Clev.  Cin.Cliic.  &  St.  L.. 

373,231 5 

370,823 

2,412 

P.  orlaA  Eastern 

4«,45R 

51,3C4 

2,^51 

Col.  Sandusky  &  Hock'g. 

24,551 

22,674 

1,877 

Detroit  Southern 

27,97t 

24,529 

3,449 

Duluth  80.  Shore  A  Atl.. 
Grand  Trunk ) 

50,005 
612,759 

49,869 
565,415 

13b 
47,344 

Grand  Trunk  West..  )■ 
DetGd.  Hav.  &  Milw.  3 

T^nlovill*  *  NRshvlll« 

595.170 

571.880 

27.290 



2d  week  of  October. 


Minn.  A  St.  Loull  

Minn.  Ht.  PAH.  8te.  M 
Nevada-Cal.- Oregon  .... 
Norfolk  <te  Western  ... 

Northern  Pacific 

Pere  Marquette 

Pittsburgh  *  Western. 

K10  Grande  Southern 

SX  Louts  <te  San  Fran 

Ht.  Louis  Southwestern.. 
Santa  Fe  Pren.  &  Phtcnlx 

Seaboard  Air  Line 

Southern  Railway 

Texas  Centra' 

Toledo  Peoria  A  West'n. 

Total  (57  roads) 

Net  inorease  (8-36  p.o.).. 


1901. 

9 

75,91.* 

125,081 

4, .'.49 

357,471 

98  V  00 

D-4.16H 

75,377 

10,795 

405,013 

1«2,6*8 

17,099 

240,310 

794.676 

21,54  2 

29,791 


1  )00. 


67,672 

81.482 

3.613 

328  193 

80  6,240 

163,589 

74.873 

10,204 

386,716 

161.517 

17,987 

221,235 

766,449 

17,477 

27,345 


%crense. 

Ot  crease. 

* 

9 

8,273 

13.599 

936 

s 

29.278 

175.265 

20,577 

.'04 

S91 

18,21)7 

... 

1,171 

888 

19,075 

28,227 

4,065 

2,i46 

923,585 

37,269 

836,316 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  19, 
1901.     The  next  will  appear  in  the  issue  of  Nov.  23,  1901. 

Gross  Exrnings. . Nft  Karringt. 


Ourrent 

I  revious 

Current 

Previous 

Tear. 

Tear. 

Tear, 

Tear. 

Roads. 

9 

• 

9 

9 

Cent,  of  N. Jersey  a.Scpt 

1.443,845 

1,247,128 

651,435 

471,201 

Jan.  1  to  Sept  30... 

12,516.796  11,518,443 

5,413,615 

4,587,978 

Chicago  A  Alton. a  Sept. 

802,694 

833,871 

287,021 

300,473 

July  1  to  Sept.  30 

2,480,970 

2,450,572 

916,919 

875,506 

Chic.  <te East.  111. b.  Sept. 

506.071 

472,657 

225,720 

188,959 

July  1  to  Sept.  30 

1,501,460 

1.340,2c8 

673,566 

521,383 

Chic.  on.  West'n. b. Sept 

664,620 

629,429 

201,878 

208,709 

July  1  to  Sept  30.... 

2,008,860 

1,792,313 

622,369 

598,233 

9a.  South.  &  Fla.a  Sept 

99,226 

97,401 

28.847 

27,271 

July  1  to  Sept  30 

314,627 

291.450 

89,395 

81.502 

Kan.  City  South .  a  Sept 

414,837 

360,072 

116,253 

67,555 

July  1  to  Sept  so 

1,182,737 

1,075,883 

301,215 

165,209 

Knickerbocker  Ice  Com- 

pany (Chic.) Sept 

43,590 

48,105 

Mexican  Telephone  Aug. 

17,488 

15.352 

6.447 

7,377 

Mar.  1  to  Aug.  31 

104,541 

90,820 

45,957 

40,635 

Nev.-Oal.-Oregon.a.Sept. 

17.356 

15.415 

9,015 

5.803 

July  1  to  Sept.  30 

43,998 

37,227 

20,544 

13.710 

Ohio  &  Little  K ana  .Aug. 

18,519 

15.499 

7.973 

4,108 

July  lto  Aug.  31 

31,216 

29,696 

10,962 

6,197 

Pitts.  C.C.&  St. L.a  Sept 

1,829,236 

1,548.478 

629,600 

464.928 

Jan.  1  to  Sept.  30  . . 

15,057,227  14,008,949 

4,333,857 

3,510,373 

St.Louls  So'west.  b  Sept 

609,195 

551,417 

♦174.705 

•210,154 

July  1  to  Sept.  30.... 

1,678,112 

1,500,619 

*324,^83 

*499,C02 

San  Fr  &  N.  Paca.Sept 

112,863 

103,267 

53,395 

50,983 

July  1  to  Sept  30 

328,858 

307,840 

143,981 

146,335 

Texae  Central. a...  Aug. 

40,098 

32,879 

12,454 

10,786 

July  1  to  Aug.  31 

80,409 

61,447 

26.745 

17,972 

Wheel.  A  L.  Erie. . . .  Sept 

309,892 

255.884 

112,866 

88,419 

July  1  to  Sept.  30  ... 

908,*)02 

743,741 

290,370 

2t  0,091 

Wrightsv.A  Tenn  bSept 

11,643 

17.022 

3,833 

9,010 

July  lto  Sept  30.... 

29,058 

40,383 

7,174 

14,910 

a  Net  earnings  here  given  are  after  deducting  taxes. 

*■  Vftt  «arn1ntrs  here  o'lven  arx  before  deducting  rs-res 

*  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

Interest  Charges  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  fore  - 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges. 

. — Int.,  rentals,  etc. — >  ,—Bai.  of  Net  Earn' s.-^ 
Ourrent     Previous       Ourrent     Previous 


Tear. 

Tear. 

Fear. 

Tear. 

Boadx 

9 

9 

9 

<i 

Ohlc.A  E.  Illinois.  Sept. 

128,786 

130,604 

•101,764 

•64,031 

July  1  to  Sept.  30 

394,019 

392,470 

*3i4,0U 

•197,457 

Nev.-Cal. •Oregon..  Sept 

2.250 

2,500 

6,765 

3,303 

July  1  to  Sept  30     . . 

6,750 

7,500 

13,794 

6,210 

•ltts.  C.  O.  A  Ht   i  .  Sept 

579,729 

311,245 

49,931 

153,683 

Jan.  1  to  Sept  3o 

3,042,758 

2,662,480 

1,291,099 

847,893 

San  Fran.&No.Pac  Sept. 

22,771 

22,863 

30,624 

28.120 

July  lto  Sept. 30.... 

68,313 

68,589 

75,668 

77,746 

*  After  allowing  for  other  Inoome  received. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  ali  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month, 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GKO88 

EAKNING8. 


Latest  Gross  Earnings.      Tan.  1  to  Latest  Date 


WeekorMol  Our'nt 
1    Tear. 


American  R'ys.  Co.j. 

Bingham  ton  RR 

B  r'klyn  Rap.Tr.  Co. . 

Chagrin  Falls  &  East. 
Chicago  A  Mil.  Elec. 
cin  Newp.  *  Oov. 


September  82,171 
September  18,456 
August....  1,139,611 
August  ... !  1,2<23 
Septtmber  19,197 
July 76620 


Prev'us    Ourrent 
Tear.   '    Tear. 


$  9 

7  8,014!  640,120 

15.767  153,116 

1.061.804  8.306,612 

60*  8,307 

16,522'  132,160 

72.704 1  461.259 


Previous 
Tear. 


599.309 

137.702 

8,055,148 


108,789 
442,642 


October  36,  1901..] 
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Obosb 

earnings. 


Latest   Cross  Earnings. 


Week  or  Mi 


Olty  Eleo.  ( Ronie.Ga. ) ;  Sept* mber 
CI.  ACbag'n  F'»  h'leo  Aucunt  .. 
Cleveland  Eleotrlo  . .  i  Septembei 
Cleve.  Ely  A  West. . .  I  September 
Cleve.  Palnav.  &  E..  j  September 
Coneol.  Trao.  (Pitta.) | September 
Dart*  WportSt.Ry  |  September 
Denver  City  Tram.. .  J  8e  jitembei 
Det.  Kocb.Ro.A  L.O. i  August.. . 

Detroit  United I  <1  wk  Oot 

Rapid  Railway 2d  wfc  Oot 

Total 2d  wk  Oot 


Our'nt 
Year. 


Prev'ui 
Year 


9 
3,510 


Duluth-Bup.  Tract.  ) 


Dulutb  St.  Ry....  i    AuKll8»--- 
Elgin  Aurora  &  Sou    September 

waj  vettton  city a.ueiU't 

HarrlaborgTraotlon    August 

lnternat'1  Traotlon- 

(Baffalo) August... 

Lehigh  Traction Be*  tember 

LondonSt.  Ry.(Can.)  Septembei 
Lorain  &  Cleveland.  August... 
Mad.  (Wis.)  Traotlon    September 

Maas.  Eleo.  Co.'s i  August... 

Moutreal  Htreet  Ry.    Septembei 

Muscatine  8t.  Ry September 

New-burg  St.  Ry Septembei 

New  Castle  Traction.  September 
New  London  8t.  Ry.  September 
Northern  Ohio Traot.  September 

Ogdensbu^g  8t.  Ry..  June 

Olean  8t.  Ry September 

Philadelphia  Comp'y  September 
Pottsv'e  Union  Trao.  July 
Railways  Co.  Gen.— 

Roade September 

Light  Co's September 

Richmond  Traction  Septembei 
Sacramento  Electric 


I 

3,508 

4,62 1 

231,552  176,108 

27.430     18,863 

18,823     1  1,41  D 

264,969  247,810 

13,130       9,91b 

133,601  1 16,569 

13,449   8,368 

58..V2H  52.313 

5,761   5,770 

64,290  58,083 


Jan.  1  to  Latest  Dale 


Current 
Year. 


Previout 
Year. 


8  $ 

31.346        30.195  j 

28.8-U        I 

1,705,634  1,506.701 

185,<>92       13    ,019 

124.184       1O0.1H4 

2,252.549  2, 110,415 

95.33.-i        80,671 

1,114.556      963,5*7 

71,217         3M.143 

2,244,396  1,988,600 


41.469 

34,172| 
13,766 
42,02b 


41,965 
29,486 

'35,977 


295,700 
275,501 

257,272 


234,125 
23*1,782 


660.402  273,156  2,783,967  1,736,027 
11.688'  9,300  97,051  85,709 
15,03.   11,790   106,709    88,3t3 

12,842  12.49J 

6.194   6.091;   52,7h9   

705.309  661,107  3,929,712  3,765,983 
182.5?  1  161,52b  1,485,688  1,345,510 


GaeA  Ry 

St.  Louis  Transit... 


September 
September 
August 


6,126 
10,450, 

9,098 

7,500 
59,242 

2.257 

4,940 
181,808  138J2s 
19,122    17,005 


6,56b 
9.594 
8,285 
6.972 
45,957 
2,140 
4,188 


52,814 
79,236 
97,090 
56,245 
449,938 
8,599 
40,799 


:>o.'Jt>7 

76,173 
104.022 

£0,203 

371,134 

8,977 

38.871 


20.753 

l,198j 

20,991: 


39,346 
5C0.486 
63,763 
16,604 
34,15b 
28.108 
33,977 


20,665 

1,128 

20,727 

35.439 


2,235,757  1,829,650 
95,42b    79,655 


166,505 

14,270l 

169,748 


156,909 
275,589 


Boranton  Railway.. 

Sioux  City  Traot |  September 

Southern  Ohio  Tract    September! 

Staten  Island  Eleo  .     August 

Taooma  Ry.  .V  Cower  September     33,977     25.691!     280,346 
Toledo  Rye.  &  Light.  August....  125,491  108,730      839,671 

Toronto  Ry. August....  153,481  138,927  1,047,892 

Twin  Olty  Rap.  Tran  |  f  eptember  308,393  271,652|2.340,165  2,102.029 
Union  (N.  Bedford) . .  September 
United  Traotlon 


307,310 
+480,049  4,301,895  3,087,765 
57,64/      438,485      402,690 
16,9951     155,010 
30.7901    252,892 
27,481 
25.691 


218,846 
2"f2,354 
949,676 


Albany  Clt 


V. 


United  Traot.  (Pitts.) 
United  Tract.  (Prov.) 
Wil.&NewCastleEleo 


27,788 
September  122,200 
August....  182,773 


August. 
August. 


23,069      211,825      191,901 

117,742  1,004,905  1,004,395 

162,155  1,347,039  1,246.996 

284,800  243,432  1,783,179  1,565,160 

8,603;      6,200        46,167         30,559 


S  These  are  results  for  properties  owned. 
t  Strike  In  August.  1900. 

Street  Railway  Net  Earnings,— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  19,  1901.  The  next  will  ap- 
pear la  the  issue  of  November  23,  1901. 


Roads. 

Blntrhamton  RR.b.  Sept 
July  1  to  Sept  30 

Ohio.  A  Milw.  Eleo. Sept 
July  1  to  Sept  3o.„. 

Olev.  Palnesv.  &  E.Sept 
Jan.  1  to  Sept  30  ... 

Lond'n  St.  Ry.  (Can. )  Sept 

Jan.  1  to  Sept  30.... 

Madison  Traction.. Sept 

Newburg  Electric. Sept 

July  1  to  Sept  30  ... 
New  Oaatle  Traot. .  Sept 

July  1  to  Sept  30.... 
New  York  <fc  Queens  Co.b— 

July  1  to  Sept  30 

Northern  Ohio  Trao  Sept 
Jan.  1  to  Sept  3o  ... 

Richmond  Traot  ion  Sept 
Oct   lto  Sept  30... 

Sacramento  Eleotrlo  Oas 

&  Railway  Co Sept 

Feb.  1  to  Sept  30.... 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


— etross  Earnings. > 

Current     Previous 

Year.          Year. 

9                   9 

. Ne  t  Earnings. — 

Current     Previout 

Year.           Year. 

9                  9 

18,456 
62,427 

15.767 
55,182 

8,471 
31,404 

6,704 
27,740 

19.197 

66,698 

16,522 
55,*;02 

12,649 
44,982 

10,786 
88,662 

18,823 
124,184 

14,495 
106,184 

9.174 
60,942 

9,326 
56,207 

15,033 
106,709 

14,790 
88,383 

7,180 
40.791 

7,365 
25,944 

6,194 

3,802 

10,450 
37,453 

9.594 
35,363 

4,377 
20,613 

4,735 
20,322 

9,098 
41,070 

8,285 
41,928 

1,379 
16,607 

1,578 
19293 

170,407 

154,131 

98,612 

84,900 

59.242 
449.938 

45,957 
371,184 

27,846 
197,270 

17,750 
142,785 

20,991 
218,570 

20,727 
203,056 

5,322 
79,027 

9,957 
94,858 

39,346 
275,205 

85,439 
246,828 

20,600 
146,239 

17,009 
134,615 

. — Int., rentals,  etc. — .  < 
Current     Previous 
Year.          Year. 
Roads.                         $                 $ 

-Bat.  of  Net  Earn's.- 
Ourrent      Previout 
Year.           Year. 
9 

New  York  &  Queens  Co.— 

July  1  to  Sept  30 45,653          43,374 

Sacramento  Electric  Gas 

&  Railway  Co Sept           9,344           8,926 

Feb.  lto  Sept.  80....        74,758         71,509 

54,002 

11,256 
71,481 

42,944 

8,083 
63,106 

ANNUAL    REPORTS. 

Annual  Reports.— The>  following  is  an  index  to  all  annnal 
reports  of  fcteam  railroad*,  Htr.  t-t  r«ilwa>H  and  Miscellaneous 
<  inii[iHnies  which  have  been  published  I  Inst  editions 

uftheiiN  '  and  Street  Kailvi 

This  index  does  not  Include  reports  In  to-day's  CHBoncu. 

I'tjf. 


ItAil.uiiAiif,   KTC—  I'n'j' 

A  met  lean  Blej  ela 

(  fin  mi  .>r  i  ieorgta 

to  &  Alton ? 

i  Burlington  \  Oalnoj..78i  .  781 

Cincinnati  Ham.  &  Dayton S8fl 

<  ulorado  Midland 

Ci  uclble  Sleel  ol   \  m  erica  

Olatllllnir  Co.  oi  America B4U 

Glucose  Sugar  Sednlng Hi 

780 

Hull  Signal  Co.  (bal.  sheet  "f  Slaj 

31,    IIHM)      

i  ii. i  ana  Illinois  A  Iowa. 840 

Nash.  Chat,  .v  M.  i.'iuis sail,  tm 

n.  r. Cent. &  Mud.  ttlver. .719,779.  7ito 

Reading  Company 7M".  8 

Kutland 7mi 

St.  Lawrence  &  Adirondack Hit) 

Santa  Fa  Preaootr,  a  I'lnomx 7M 


It  A  I  I  U.I, 
01  .In  H48 

-  -*   830 


STllBKT    KAII 

Brooklyn  Rapl 
Cntoaso  Uuiou 

(  ..mi.  Kul  »  i\  \    I 

--i  hi  em  en  i  i  ■.  N    \ 
Internal  lonal  i 
Metropolitan  Street 


North 

Third  Avenue  Kit.  l\.-«  Vurk;.. 

Toledo  Railways  &  Light 

Union  Traotlon  ol  I'niiadelphla. 

Union  Traot  ton  of  Pittsburg 

United  Traction  .if  Altmnv.  etc. 


lo» 

lul 

. .  8ae 

VciMc)..   813 


Vork  *  gii'-en"  Count T flli 

651 
01S 
<114 

010 


Great  Northern  Hallway. 

(Report  for  the  year  ending  June  ,;0,  1901. J 

The  annual  report  of  Mr.  J.  J.  Hill,  President,  is  given  at 
length  on  pages  9(W  to  910,  together  with  the  revenue  and 
income  accounts  and  the  general  balance  sheet. 

The  earnings  and  expenses  of  the  Great  Northern  Railway, 
compiled  in  the  usual  complete  form,  are  shown  below. 

The  first  table  includes  the  operatiocs  of  the  railway  sys- 
tem; the  second  table  gives  the  income  account  of  the  Great 
Northern  Company,  and  the  third  table  shows  the  results  for 
the  entire  system,  treating  all  as  if  one  corporation. 

OPERATIONS  AND  FISCAL  EESL'LTS  OF  RAILWAY  8Y8TKM   PBOPEE. 

1900  01.    1899  00.    1898  99.    1897-98. 


5,202 


5,076 


4,786 


4,466 


563 

550 

541 

482 

425 

427 

392 

372 

24,493 

22,934 

19,861 

17,850 

Av.  miles  operated.. 
Equipment— 

Locomotives 

Passenger  equlpm't. 

Freight  equipment.. 
Operations  — 

PaeH.  oarrled  (No.)..     2,717,651      2,407,311  

Pass,  oarrled  1  mlle.214,392,859  195.585,382  169,88^,867  149.041.326 

Av.ratep.  pass.p.m.  2-290  ots.       2-378  ots.       2208  ots.       2*222  ote. 

Freight  (tone)  oar'a*      9,925.811      9,676,771  

Freight    (tone)  oar- 
rled 1  mile  * 2481751195  2504792882  2158212794  1937955894 

Av  rate  p.  ton  perm.*  0871  ots.      0899  ots.      0*9 16  eta.      0*932  ota. 
Earnings—  $  $  $  $ 

Passengers 4,90^,333       4,6.^2,091       3,750.338       3.3U.381 

Freight 21,623,654    22,533,020 

Mall,  oxp.  .rents,  etc.     1,817,703       1,725,678 


19,779,209 
1,488,3d6 


18,056,047 
1.210,116 


Total  gross  earns.  28,350,690  28,910,789  25.017,903  22,577,544 

Malnt  of  way,  etc.  4,402,157  4,330,359  3,478,925  2,906,486 

Malnt.  of  equlpm't.  2.354,311  2,114,408  1.595,188  1,481, >-20 

Transportation 7,751,339  7,122,817  5,9«9,018  5,419,137 

Geneial 1,335,613  1,309,993  1,100,871  1,047,261 

Taxes 969.642  990,798  927.359  700,941 


Total 16,813.062 

P.  o.  of  exp.  to  earns.      (59*30) 
Net  earnings 11,537,628 


15,868.375 

(54*89) 
13,042,414 


13.091,361 

(52*33) 
11,926,542 


11,555,645 

(51*18) 
11,021,899 


*  Company's  freight  exoluded. 

INCOME  ACCOUNT  OF  GREAT  NORTHERN  RAILWAY  COMPANY. 


1900-01. 

Receipts—  % 

Net  earns,  of  St.  P. 

M   d    if.   RR.  and 

Seattle  <6  Mo  a 8,026,871 

Int.  on  bonds  owned.  395.548 
Dlv.  on  stocks  owned  3,126,504 
Proflt    on    Treasury 

securities  sold 337,554 

Rental  of  leased  lines      172,752 

Bills  receivable 2,014 

General  interest  and 

other  Income 212,845 

Total 12,274,088 

Disbursement*  — 
Net  rent  St.  P.  M.  & 

M.  Ry.  and  "other 

rentals" 3,687,656 

Dlvs.  on  Ot.  No.  stock  6,897,369 

Rate  of  dividend (7  p.  o. ) 

Fand  for  lmp'ts  &  re- 

newals.8t.PM  &M 

FundfoiCaeoadeTun 


1899-00.        1898-99. 


9,530,776 

350.422 

2,958,855 

689,076 

166,765 

3,740 

436,486 

14,136,090 


3.709,54  8 

6,40t>,778 

(7  p.  o.) 

1,200.000 
6u0,000 


8,902,225 

105,017 

2,134,620 

68,152 

166,318 

3,616 

196,102 

11,576,050 


4,137.824 
8. -.51,0.14 
(6H  p.  o.) 

1,200.000 
600.000 


1897-98. 
$ 


3,737.166 

69,418 

1,259,357 

419,844 

164,416 

15,919 

552,510 

11,218,630 


5,396,S6S 

1,500,OOU 

(5  p.  0.) 

1,500,000 
750,000 


Total  dlsburae'te..  10,585,025    11,918,326      9,788,858      9,146.863 
Balance sur.1,689,063  er.2,217,764  sr.1,787,192  sr.2,071,767 

ENTIRE  GREAT  NORTHERN  RAILWAY  SYSTEM. 

1900-01.      1899-00.       1898-99.       1897-93. 

Gross   earns,  of  railway         $  $  $  $ 

system  proper 28,350,690  28,910,789  25,017,904  22,577,144 

Gross  earns,  of  other  pro- 
prietary companies....   2,213,697    2,188,268    2,580,668    2.443  650 

Total  earn,  of  syat'm.30,564,387  31,099,057  27,598.572  25.021,194 
Oper.  exp.  and  taxes. ...18,296,482  17,075,533  14,861,10^  IJ.469,012 

Net  earns,  of  system 12,267,905  14.023,524  12,737,464  11,552.182 

Miscellaneous  inoome....    1,619,775    2.290,494       95'.', ^01     1.5i3,716 


Total  net  of  system. .13,887.680  16,314,018  13,690,265  13,078,898 
Deduct— 

Fixed  charges  and  divs. 
on  Bt.  P.  M.  &  M.  stock   5,051.456    5.038,348 

Dlv.  onGt.  Nor.  stook...   6,897,370    6,408,778 

Funds  for  lmp'ts,  renew- 
als and  tunnels 


5,466.624 
3,851,034 


6,510.663 
1,500,000 


1,800,000  1.8CO.0O0  2,250.000 

11,948,826  13,247,126  11,117,658  10,2t0,663 

Surplus 1,933,854  3,066,892  2,572,607  2,815,235 

-V.  73,  p.  780,  783. 
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St.  Louis  &  Sin  Francisco  Railroad. 

fR<p  >rt  for  the  ft  c  U  year  ending  June  30, 1001. ) 
The  remark!  of  President  and    General    M-mauer  B.   F. 
Yoakum,  together  with  a  detailed  statement  of  earnings,  in- 
come account,  balance  sheet,  etc.,  will  be  found  on  pages 
9'1  to  915. 
Below  we  give  a  comparative  statement  f  )r  several  years: 


OPERATIONS  AND    FISCAL   RKSULTS. 


190001. 
Miles  oper.  (aver'e).  1,686 

Equipment — 

Locomotives 246 

Passenger  oars 165 

Freight  oais 6,275 

MMoellaueous  oars..  277 

Operations— 
Passengers  oarrled.     2,218,717 
Pass,  carried  1  mlle.101,984,785 
Rate  per  pasN. per  m.    2*10^  ots. 
Tons  freight  oarr'd.      3.V0.313 


1399-00. 
1,401 

238 
166 

6,107 
227 


18D8-91. 
1,331 

20  5 

140 

6,167 

223 


1897-98. 
1,221 

19  1 

140 

5.955 

223 


2,301,™65       1.917.156      1,^67,318 

88.V28.8.J7    72,443,1*5    5?  ,019,764 

2'08»ota.       2-0(6  ots.        2  18Scts. 

2  H^5  1^1       2  58  -"  829       2  5  '6  001 

Tons  f r't  oar'd  I  m..685.464,v<32  52l',615!596  50«i9i)a'.422  48\592.*477 

1  055  ots. 


1-057  ots.      1  058  ots.       1-019  ots. 


Rate  per  ton  per  m 
Earnings  — 

Freight $7,243/721  $5,520,939  $5,166,180  $5,121,681 

Passengers 2,143,323  1,335,567  1,507,062  1,248,491 

Mall 276,718  2.8,6.0  226,353  201,508 

Express 338  959  253,456  201,658  2<>3,642 

Miscellaneous 170,976  124,604  125,407  111,143 

Total $10,173,697 

Expenses  — 

Main  of  road&strno.  $1,317,489  $869,842  $«0%914  $751,238 

Malnt.  of  equlpra't.         ^57.040  79  \731  66».1=>4  63.%685 

Transp'n  &  traffic.      3,269,  i71  2,779,717  2,622,028  2,400,86* 

General 301,308  245,737  244,094  239,317 


$7,983,246    $7,228,662    $3,886,467 


Total $5,845,0  8    $1,69.^,527 

P.O.  of  exp.  to  earns.     ( <7-i^)  (5-78) 

Net  earnings $4,328,689    $3,290,719 

INCOME    ACCOUNT. 

1900-01.         1899-00 

Net  earnings $4,328,689    $3,290,719 

Interest,  dlv  &  miso.        99.511  &9.200 

Land  department....         11.CC0  18.8J3 


$4,341,191 
(6007) 

$2,885,471 

18P8  99. 
$2,885,471 
51,501 
25,060 


$4,030,109 

(S8  52) 
$2,856,358 

1897-98 
$2,856,358 
40,600 
29,160 


Total $1,439,860 

Deduct— 
Interest  on  bonds  . .  .$2,281,803 

Taxes 27a, 104 

Rental  of  tracks,  etc  75,097 
Dlv.  on  1st  pref  (4%)  200,<  00 
Dividend  on  2d  pref.      400  OuO 

Rate  on  2d  pref (2*2%) 

Loss  on  oper'd  roads 

Ex'y  ex.  for  oonst.&c.      180,556 

Total $3,410,560 

Surplus $1,029,300 

—V.  73,  p.  392,  287. 


$3,408,722    $2,962,632    $2,926,118 


$2,176,335 

227,479 

22.582 

20' i.OOO 

320,i  00 

(2%) 

8.066 
77,898 

$3,032,360 
$576,362 


$2,130,517 
20"\9-76 

23,001 
200,000 
160,0  0 

(i%; 

16,335 


$2,037,997 

188,404 

13,272 

200.000 

160,000 

(1%) 


$2,737,8  2 
$224,800 


$2,599,673 
$326,445 


Toledo  St.  Loias  &  Western  RR. 


(Report  for  the  fiscal  year  ending  June  30,  1901.J 
President  Benjamin  Norton  says  in  substance: 
Results  and  Prospects.  —The  property  [-mbracing  451  miles 
of  road]  was  turned  over  to  this  company  (after  a  receiver 
ship  of  more  than  seven  years)  on  July  31,  1900,  8)  that  for 
one  month  of  this  year  the  road  was  in  the  receiver's  hands. 
The  tabular- statements  below  show  an  increase  in  the  gross 
earniogs  of  28*35  per  cent  and  in  the  net  earnings  of  82'05  per 
cent,  tne  ratio  of  operating  expenses  to  gross  earnings  being 
72-27  per  cent  for  the  late  year,  as  against  80'45  per  cent  in 
1:99-00. 

The  results  in  the  transportation  department  for  the  year 
have  not  been  as  satisfactory  as  might  have  been  wished, 
owing  to  the  fact  that  the  engines  which  we  found  on  the 
road  were  entirely  inadequate  to  handle  the  large  increase  in 
business.  It  was  only  during  the  last  six  weeks  of  the  year 
that  we  were  able  to  derive  any  appreciable  benefit  from  the 
new  power  purchased,  deliveries  of  the  same  having  been 
delayed  by  the  locomotive  builders.  In  consequence,  our 
tonnage  per  train  has  been  less  than  it  should  be  [viz,  250  9 
tons,  against  260*8  ton?  the  previous  year].  Besiaes  this,  in 
order  to  improve  the  standard  of  the  road  and  put  it  in  con- 
dition to  compete  satisfactorily  wiih  its  neighbors,  fast 
freight-train  service  was  introduced,  and,  owing  to  the  fast 
schedule  and  light  power,  trains  were  made  up  with  fewer 
cars  than  will  be  the  case  in  the  future.  There  seems  to  be 
no  good  reason  why,  under  careful  management,  the  road 
should  not  continu°  to  steadily  improve  in  physical  condition 
and  satisfactorily  increase-  its  revenue.  The  property  is  in 
condition  now  to  be  operated  at  reasonable  expense,  and  it  is 
hoped  that  the  coming  year  will  show  larger  earnings  and 
smaller  expenses  on  account  of  operation,  thus  making  the 
net  results  more  satisfactory  than  during  the  past  year. 

Improvements  Etc  —  Wnen  the  present  management  as- 
sumed control  the  condition  of  the  property  was  below  the 
desired  standard.  Ic  was  therefore  necessary  to  make  large 
expenditures  covering  engines  and  cars,  new  rails,  ties  and 
ballast,  as  well  as  oridges,  trestles,  station  and  other  build- 
ings. Since  Aug.  1,  1900,  in  addition  to  the  current  main- 
tenance charges  of  $683,421  for  the  year,  $673,904  ha?,  been 
expended  on  improvement  account  from  the  f nnd  of  $750,000 
provided  by  the  reorganization  committee.  The  physical 
condition  of  the  property  to-day  is  excellent,  and  is  being 
fully  maintained.  Daring  the  year  the  following  purchases 
and  improvements  were  made: 

Engines  and  Cars  Purchased.— Four  fait  passenger  engines  and 
11  heavy  fieiglir,  engines;  i  new  passenger  trains  equipped  with  wide 
vestibules,  wtiioh  a- e  now  in  servloe  »etween  Toledo  and  St.  Louis; 
250  box  oar*  "f  60,000  pounds  capacity;  3t  large  furniture  oars;  50 
box  oars  of  0,0(0  pounds  c  ipaolty.  Our  freight  equipment  is  gener- 
ally in  good  condition,  and  with  the  Improved  facilities  we  now  have, 
we  are  putting  all  of  our  rolling  stook  In  satisfactory  condition. 


Railb.  Tikk  »nd  Ballast —The  following  have  been  used  In  Im- 
proving the  trark:  54  m  miles  of  new  70-pound  steel  ral  ;  271  J67 
cniHHties  for  main  track;  57  4  ;4  oros^tle*  for  nldlng-i.  a  total  of  328,- 
791  ties;  2ii,70o  feet  (tmanl  measure)  of  switch  timber  for  switches 
and  sidings;  59-7  miles  of  ballast. 

The  report  also  describes  various  improvements  which  have 
been  made  in  connection  with  graies,  side  tracks,  bridges 
and  trestles,  stations,  etc.  Daring  the  year  there  were  set 
aside  and  charged  to  operating  expenses  for  engine  renewal 
fund,  $42,097,  and  for  piss^nger  and  freight  car  renewals, 
$33,584;  total,  $74,620,  amounting  to  an  equivalent  of,  say,  3 
per  cent  of  the  total  i/ross  earnings. 

Statistics  —  The  1,600,038  tons  carried  in  1900  01  were 
divided  as  follows: 

Pronuots  of  agriculture.  32  30  per  oent;  products  of  animals,  9-10 
percent;  products  of  njloes,  18- 14  per  cent;  products  of  forest,  11-96 
percent;  manufactures.  1450  per  oent;  merchandise,  6*88  per  cent; 
miscellaneous,  712  per  oeut. 

Equipment.  —The  rolling  stock  now  includes  81  locomotives 
(58  ireighr);  34  cars  in  passenger  service,  3,141  cars  in  freight 
service  and  56  miscellaneous  cars. 

Earnings,  E'c. — The  staement  of  earnings  for  two  years 
past  and  the  ba'ance  sheet  of  June  30,  1901,  follow: 

OPERATIONS,  BARNIN08,   EXI'EKSES  AND  CHARGES. 

Operations—                                                               1900  01.  1899-00. 

Passengers  carried 62i,o-t2  581,626 

Passengers  carried  one  mile.     23,373,063  22,078,107 

Earnings  per  passenger  per  mile cents.        183  1-76 

Passenger  earnings  per  train  mile cents.         66  64 

Tons  carried 1,600.668  1,332,566 

Tons  carried  one  mile    349.044,272  242,256,747 

Earnings  per  ton  per  mile cents.     0  542  0585 

Earnings  per  train  mile $136  $158 

Ave-age  tons  per  train  mile 250  9  2608 

Earnings  — 

Freight $1,893,222  $1,419,409 

Passenger 445,791  403.318 

Mail,  express  and  miscellaneous  151,552  117,622 

Total  earnings $2,490,566  $1,940,379 

Expenses— 

Maintenance  of  way  and  structures  ... $361,933  $107,267 

Maintenance  of  equipment 320  488  315,822 

Conducting  transportation l,OiO,000  782,343 

General  expenses 77,5,0  55,645 

Total  expenses $1,799,952    $1,561,031 

Net  earnings $620,614       $379,297 

Otherlncome 6,341 

Total  income $696,955       $379,297 

Deduct— Taxes $104,400  

Interest  on  bonds 5K.000  


Surplus . 


BALANCE  SHEET 

Assets— 

Cost  of  road $35,499,9C0 

Real  estate 53,012 

Material  &  supplies...  13^,001 

Cash—  Toledo 92,«8i 

Cash  -New  Yorfc 339,988 

Agents  &  conductors.  196.509 

Companies  &  lndivid's  54.0  O 

U.  8.  P.  O.  Dep't 16,463 


Total 

-V.  73,  p.  844. 


.^36,387,82  7 


$614,400  

$32,555  

JUNE    30,  1901. 

Liabilities  — 
Stook  (see  Inv.  Supp.)$20,000,000 

Bonds 15,500,000 

Rewewal  funds 82,531 

Taxes  aoorued 67,214 

T  u  terest  aocrued 65 ,000 

Vouohers  payable 365,193 

Pay-rolls 95,149 

Agents' drafts 35,925 

Companies  &  individ's  104,259 

Surplus 82,556 

Total $36,387,327 


Bangor  &  Aroostook  Railroad. 

(Rep  rtfor  year  ending  June  30,  1901.) 

President  F.  W.  Cram  says  in  part: 

Additions,  Maintenance,  Etc.— The  property  has  been  well 
maintained  in  all  particulars.  To  care  for  increasing  busi- 
ness, numerous  improvements  and  additions  have  been  made. 
Ballasting  has  been  in  progress  along  portions  of  the  line 
through  most  of  the  months  in  which  the  material  can  ba 
economically  handled,  the  total  output  since  June  1.  1900, 
being  174,197  yards,  costing  $46,853,  of  which  $37,306  was 
charged  to  operating  expenses  for  the  year.  There  have  b9en 
provided  25,153  feet  of  new  sidings  and  siding  extensions  at 
a  cost  of  $20,753  and  54  freight  cars  have  been  equipped 
with  air  •  brakes  at  an  expense  of  $4,843,  and  the  cost  of 
both  charged  to  operating  expenses.  Out  of  a  total  2,982 
freight  cars  in  use,  or  usable,  for  inter-State  traffic,  only  283 
were  at  the  end  of  the  year  without  air  brakes.  In  general 
repairs  and  improvements  other  than  as  above  noted,  or  to 
cars,  there  were  used: 

Frogs  and  switches,  45;  wire  fenoe,  3.020  rods;  snow  fenoe,  137 
rods;  standard  ties,  125,767;  switoh  ties,  190  sets;  step  joints.  856; 
tia  plates,  45,320;  eleotrlo  semaphores,  5;  new  oulverts,  22. 

Refunding  Mortgage.— For  two  years,  since  the  general 
conditions  improved,  your  directors  have  had  in  mind  the 
possibility  of  consolidating,  as  far  as  possible,  all  obligations 
in  favor  of  a  broad,  well  protected,  refunding  mortgage.  To 
this  end  authority  for  the  plan'  was  ob'ained  from  the  Legis- 
lature a*  its  last  session.  While  details  for  the  mortgage  and 
bonds  were  not  completed  during  the  year,  it  is  pertinent  to 
state  that  the  issue  of  bonds  is  limited  to  $20,000,000.  Not 
exceeding  $12,500,000  may  be  uaed  to  retire  outstanding 
secaritie8,  including  securities  of  leased  and  controlled  com- 
panies, and  only  so  many  of  the  bonds  may  be  used  for  that 
purpose  as  are  reasonably  needed  in  each  instance;  $3,000,000 
bonds  may  be  issued  for  additions  and  improvements  and 
equipment  of  which  not  over  $i00,000  the  current  year,  and 
$250,000  each  year  following,  excepting  that  any  not  issued  in 
one  year  may  be  used  in  the  succeeding  years.  The  larger 
amount  available  in  this  than  in  succeeding  years  is  required 
because  the  company  needs  and  has  purchased  engines  and 
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passenger  equip  rent,  snow  plows,  etc.,  to  coat  over  $.'50,- 
0U0;  and  ext-Ubive  p-nuanent  improvements  are  in  projjr.  sa, 
all  in  the  interest  of  safety  and  economy  in  operation.  The 
remaining  f+  50  ,00)  of  bond*  can  be  issued  only  for  su  a 
extensions  as  the  Legislator*  nball  hereafter  authorize, 
details  of  mortgage  In  the  [XVBSTOBS'  8UPPT.  for  Ool  ,  19   I.] 

Prjspects.—'\he  traffic  conunura  to  increase  and  appar- 
ently for  the  mo  t  part  the  Additional  traffic  represents  per- 
manent business  growth.  Rites  from  time  to  time  are  re- 
duced to  enable  manufacturers  and  producers  t  i  o  >  in  pete 
with  other  sections  in  tne  market.  It  is  to  large  volume  we 
must  look  for  success,  rather  thin  to  high  rates,  and  there 
can  hi  no  question  that  the  natural  resources  of  Njrthern 
Maine  will  tarnish  that  indefinitely. 

Statistics.—  The  earnings,  expenses,  charges,  etc.,  have 
been  as  follows: 

EARN1NQS,  EXPENSES  AND  CHARGES. 

1900  1.  18990.   1898  9.    1897-8. 

E  irnings—                                                   $  $               $               $ 

Passenger 359,467  317.893  230.968  225,966 

Freight 984.0J3  814.776  0   0.673  487.866 

Mall,  express,  oar  serv.,rents,A.-o.     105,965  97,753    81,613    6:J,S73 


Total  gross  earnings 1,449,455  1,230,423  929,254  779,205 

Operating  expen.  unit  taxes— 

Maint.  of  way  aud  struotur.  s 285,379  221.641173.569  123,801 

Maintenance  of  equipment 9->,52:>  8*,413    53,928    53,129 

Conducting  transportation 455,873  382,704  302,721243,721 

General  expenses 68,640  49.547    42.911     31,292 

Taxes 4,9d9  4,206       3,032       2,875 


Total 913,359 

Net  earnings 536,096 

Fixed  charges— 

Interest  on  funded  debt 381,929 

R -ntal  of  leasei  Hues 2  ,0  )1 

Miscellaneous 1,558 

Betterments 80,000 


746,541  576.190  454,418 
483,882  353,064  324,387 

330,163  210,751  194,401 

21,401    76,788    tO. 573 

177    16,654       7,433 

79,020        U)  


Total 486,488 

Surplus  for  year 49,608 

}  Included  In  operating  expenses  above. 


430,761  304,1)3  292,407 
53,121    48,871    31,980 


CONDENSED  GENERAL    BALANCE  SHEET  JUNE  30. 


m>i.  io<io. 

Asteis—                       t  t 

Costof  road,  ftC...   8,0114,070  7.71J.ST4 

Equip,  account 1,»08.405  851.22.1 

Cash 212.794  188,t'5» 

Mat.  and  8upi>lies..      H2.375  49,880 

Corn's  Jfctndivtd'ls.        67,832  4«,lxfl 

Property" 28  819 

Net  iratlc  bal'nce.          3.8w7  54,855 

Due  from  agents...       2w,820  2-,«35 

Suspense  account..        11.149  10  137 

B.»P.  iiu  tov  is...         28.827  364,370 

Aroos.  No.  Cm.  st'k        17  8-6  17  >«96 

8 24,210  25,300 

Real  estate 5,-»15  2  077 

New  M.  suspense  ..        10.776       


Total 10.4S8.5a8    9,371,555 

—V.  73.  p.  2811. 


L'abiWies— 
First  M.  bonds  .. 
Second  M.  bonds  . . 
Common  stock.  ... 
Preierred  stock — 
Car  trusts,  8er.  A... 
Int.  &  rent.,  ace'd.. 

Bills  audited 

Miscellaneous   

Pise.  Div.  bonds  .. 
Van  Buren  Ex.  b'ds 
Equity  in  cur  tr'sts 

Bil<s  payable 

Car  trust,  bonds  & 

notes  "  B" 

Profit  a  d  loss 

Total 


1901. 
$ 

3.3HO.0OO 

1,  50,000 

1,050,000 

1.21-.884 

220/  00 

168,683 

112.826 

1,50),  "00 

500,000 

260,000 

17.8  <1 

970,000 
30,(96 


1900. 
$ 

3,360  000 

l  050,1  oo 

l,050,0u0 

l,2i«.8*4 

260,'  00 

142.026 

97,  27 

1.92S 

1 ,500,000 

1 00,000 


160,890 


.10.4S8.595    9.371.555 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway. 

(Report  for  the  year  ending  June  30th,  1901. J 

Tne  report,  signed  by  President  Thoma3  Lnwry  and  Gin- 
eral  Manager  E.  Ponnibgton,  says  in  substance: 

Tbe  disastrous  failure  of  the  grain  crop  of  1900  on  the  line  west  of 
Minneapolis,  and'the  loss  of  t radio  incident  thereto,  occasioned  a  1<  as  of 
probably  $750,000.  The  gross  earnings  per  mile  of  road  were  $3,442, 
compared  with  $1,006.  The  average  rate  per  ton  per  mile  was  6-17 
mills  compare  1  with  6-58  mills,  the  reduction  being  occasioned  by  the 
reduotlon  of  grain  tonnage.  Improved  motive  power  and  road  bed 
resulted  In  the  more  economic  >1  handling  of  freight;  the  average  tons 
of  freight  per  train  was  31449;  previous  year  301-24. 

The  mileage  was  increased  curing  the  year  24*96  miles  by  the  pur- 
chase of  the  Rice  Lake  Dallas  &  Menominee  Ry  ,  Cameron  to  Rk-e 
Lake,  Wis  ,  6'63  miles,  and  the  construction  of  a  line  from  Barron  to 
Ridgeland,  Wis.,  1«  33  mlies  in  length,  through  a  rich  farming  terri- 
tory. The  company's  new  Minneapolis  terminals  were  competed  at  a 
oost,  Including  the  laud,  of  $35b,148.  In  addition  to  the  Improved 
facilities  thus  obtained,  there  is  a  saving  of  over  $16,090  per  year  in 
rentals,  after  allowing  4  per  oent  interest  on  the  oost  of  the  plant. 
Sixty-pound  rails  were  replaced  with  80-pound  rails  on  34  68  mlies; 
50  miles  were  ballasted  with  gravel,  the  ooit  being  charged  to  operat- 
ing expenses.  Three  steel  bridges  were  built  to  replace  wooden  struct- 
ures, the  original  oost  of  the  wooden  structures,  $35,389,  being 
charged  to  operating  expenses.  Tue  company  purchased  three  con- 
solidated and  one  decapod  looomotlv  s  and  o99  box  oars. 

The  oompany  Bold  i,i4l  of  Its  consolidated  bonds,  dating  from  Jan 
1st,  1901,  and  the  prooeeds  are  being  used  in  the  o  mstruoti  >n  of 
109  2  miles  of  road  in  North  and  South  Dakota  and  Wisconsin,  all  of 
which  will  be  oompieted  by  Oct.  30th,  i  901.  (See  report  of  Canadian 
Paoltto,  V.  73,  p.  5or>.)  ro  handle  the  traffic  of  th  s  Increased  mileage 
and  on  aooount  of  the  large  tonnage  promised  by  the  b.  uutlful  grain 
crop  of  this  year.  Just  harvested,  mere  have  been  purchased  300  more 
freight  oars  aud  *  oonsoildatnd  looom  itives  of  tbe  latest,  most  im- 
proved type.  All  of  this  equipment  will  be  delivered  during  the  fall 
of  i9ul.  The  company's  road  bed,  buildings  and  equipment  are  all  In 
excellent  oondltion. 

Earnings,  expenses,  charges,  etc.,  were  as  fallows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899-00.  1838-99.  1897-98. 

Earnings—                                 $  $  $  $ 

Freight 3.298,651  3,974,399  3.426.G86  3,287,309 

Passengeis 875,9*8  822.910  621,793  562,791 

Malls 190,. 30  195,145  177,19*  157,356 

Express  and  misoeil 152,346  158,736  122,612  125.243 

Total 4,517,075  5,151,188  4,349,585  4.H2.6J9 

Expenses— 

Malnt.  of  way,  etc 620,495  537,647  536,4fi4  444,832 

Malnt.  of  equipment 476,24-4  445,79?  462,722  419,048 

General  expenses 115,726  111,626  116,-0")  112,345 

Transpoitatlon 1,351,869  1,459,517  1,347.325  1,261,480 

Total  expenses 2,564,3a8    2,554,588    2,463,315    2,237,706 

Per  ct.  or  exp.  to  earns....     (=>61)  (49  6)  (56-6)  54-i) 

Net  earnings 1,952,737    2,596  605    1,885,270    1,894,991 


1900-01, 
lhauet—  $ 

Inii  rest  on  bonds 1,8211, 

Rental    105 

■  ...    207,462 

Jllsoell.  charges  (net) er.  5,857 

Tot.il 1,624,861 

Surplus  827.873 


00.       1898  99. 


1397-98. 

1,133,810 

130,    75 

151,175 

7. ',2 14 


1,715.733      1,510,210      1,492,804 

880,872       375,03-5        40J.190 


1,320 
129 

241 
2  1,405  { 


1.210.557 

121, 

17S 


CONDI 

l'.HII. 

{  » 

-    c"i»i|p.,  etc  .64,590 
Ural    r-.l.-1'c        .      ..        413, 

si  ooks  and  bonds.      37ii 
Mai  I  ninl  mi    piles.      490 

i         [u  roa  is  i3t> 

.  conduct's.  254, 

i'  1 1  Depart  mem.  46 

imis  a  accounts...  'B.«. 

Casn I,7r5, 

Advances  4  ucc'ls.         H 


BRAL    BALANCE    BUBET,  J  L"  \  E  30. 


1800. 

S 
389  S8,798,»6 


Hi  3 

I  i  1,098 

050 

83s 

74,818 

048 

Z«5,0U 

,701 

60,080 

11* 

127,4  i-Z 

1,217,569 

81,861 

Total 68,271,066  56,981,767 

-V.  73.  p.  185. 


f—  I 

Coramoi 
Preferred  stock. 
Funded  debt.  34.' 

in.    and  nil 
Oai  i ruoi  mi 

ileal  mi  ale  notes  88,000 

■  i  one  July  1 

'I  axe-,  n  .1  One     ..  10.1,799 

Vouchers  4a00'ts,  WLirS 

Puy  rolls.   .    107,683 

In.  ■  Hue  account...  98-, 753 


ll-OO. 

* 
11  "oO.OOO 

Ou- 
83,000 

106,411 

691 
816 

OttO.8-50 


Total. 


1,006  56,981.767 


Distilling  Company  of  America. 

(R  port  for  the  fiical  year  ending  June  30,  1001.  J 

President  S.  M.  Rice  says  in  substance: 

Oenekal  Results.— This  company  Is  not  an  operating  company; 
therefore  it*  sources  of  Income  are:  First  -Prom  dividends  on  stock 
owned.  Second  -From  Interest  on  loans.  The  total  current  net  assets 
of  the  constituent  companies  June  30,  1901.  Independent  of  real  es- 
tate, plants,  machinery,  properties,  brands,  trade,  marks,  etc.,  is,  as 
shown  in  tbe  summary,  $12, 1 75.073.  The  total  volume  of  business  of 
the  constituent  companies.  Including  the  revenue  tax  for  the  year, 
amounted  to  $8  1,70^.878.  Their  total  net  earnings  were  $1  941,363, 
being  an  increase  of  $  i  ,20^,323  over  the  previous  year.  Applying  the 
net  earnings  to  the  entire  Issue,  $31,250,000,  shows  6-2  per  cent  on 
the  preferred  stock.  Deduotlnir  the  extraordinary  expense  for  bond 
discount  and  expenses  am  untlng  to  $2  53,512,  leaves  $1,657,850,  or 
5-3  per  cent  on  $ i  1, 250,000. 

Bonds.— A  plan  for  procuring  additional  working  capital  was  for- 
mulated early  In  January  <  f  this  year.  It  provided  for  the  issue  of 
$5  OOu.OOO  ten-year  ■->  per  cent  oollater  il  trust  gold  bonds,  redeemable 
at  the  rate  of  $50  ',000  p  r  annum  These  bonds  were  offered  to  the 
stockholders  in  a  circular  issued  Jan  10,1901.  Of  the  authorized  le- 
sueof  $5,<00,0oo.  It  was  deemed  advisable  to  sell  only  $1,080,000, 
and  $^20,000  remain  in  the  treasury.  The  $>00,000  to  be  redeemed 
on  Jan.  1,  1902,  have  already  been  purchased  for  cancellation,  so  that 
there  are  now  outstanding  $3  530,'uO. 

Outlook  — Adequa'e  workii  g  capital  was  not  acquired  until  more 
than  six  months  of  the  fiscal  year  had  expired.  The  want  of  sufficient 
working  capital  necessarily  hampered  the  business  of  the  companies 
and  materially  lessened  their  normal  earning  capacity.  Immediately 
this  necessity  was  supplied,  increased  earnings  followed.  The  busi- 
ness of  the  constituent  companies  shows  steady  improvement  lnevery 
department.  It  may  be  an'lcloattd  without  apprehension  that  addi- 
tional competitive  spiiits  capacity  will  be  created  from  time  to  time, 
but  it  Is  confidently  believed  that  but  slight  encroaohments.  If  any, 
will  be  made  into  the  well  established  business  of  the  best  equipped 
distributing  plants  In  the  country  whloh  are  now  owned  by  the  con- 
stituent companies. 

Tbe  severe  object  lesson  brought  about  by  over-produotlon  in  the 
past  seems  to  have  had  Its  effect,  and  a  satisfactory  oonolusion  as  to 
the  amount  of  the  1902  crop  of  Kentuoky  whiskey  was  reached  at  a 
meeting  held  in  Louisville  on  Sept.  17,  at  which  practically  every  dis- 
tiller In  the  State  was  represented.  Owing  to  the  lack  of  sufficient 
woi  king  capital,  which  was  not  secured  until  early  this  year,  the  Ken- 
tucky Distilleries  &  Warehouse  Co.  was  not  in  a  posit!  n  to  fully  reap 
the  benefit  of  the  existing  conditions,  but  it  is  beginning  to  derive  the 
profits  to  which  it  is  legitimately  entitled.  Its  net  earnings  during 
the  y  ar  exceeded  by  $t  3,002  those  of  the  previous  year.  The  Hannls 
Co.  is  a  constantly  improving  property,  its  Inorease  In  profits  during 
the  last  over  the  next  preoeding  year  being  $88,421,  or  nearly  70  per 
cent. 

Dividends  —The  question  as  to  whether  dividends  should  be  paid  at 
this  time  was  thoroughly  discussed  by  the  oard  of  directors  and  with 
stockholders  owning  a  substantial  majority  of  the  company's  stock. 
It  was  unanimously  concluded  tha*  the  Interests  of  the  oompany  will 
be  best  conserved  by  deferrlug  the  payment  of  dividends  at  least  until 
after  the  close  of  the  current  fiscal  year  (June  30,1902).  It  Is  the 
consensus  of  opinion  that  when  the  current  year's  profits  are  added  to 
the  net  working  capital,  the  payment  of  dividends  on  a  conservative 
basis  will  be  warranted. 

The  presidents  of  constituent  companies  say,  respectively: 

Kentucky  Distilleries  &  Warehouse  Co. 
The  favorable  market  conditions  surrounding  the  whiskey  business 
are  unparalleled  in  its  history,  aud  the  volume  of  business  to  be  done 
by  the  oompany  will  only  be  limited  by  the  amount  of  whiskey  it  pro- 
duces and  has  for  sale.  Pi  i  >es  are  high  and  steadily  advancing,  and 
there  is  every  Indication  that  conservatism  in  manufacture  on  the 
part  of  ail  distillers  will  ensure  a  oouti  manoe  of  these  conditions  in- 
definitely. 

Standard  Distilling  &  Distributing  Co. 

The  total  sales  In  do'lars  for  the  fiscal  year  was  $5  5",  140,818,  of 
whloh  was  paid  to  the  United  States  Government  for  internal  revenue 
tax  $28,621,227.  The  export  business  is  being  steadily  developed; 
further  agencies  have  be.  n  established  in  China  and  Central  America. 
A  complete  ',000  bushel  drying  pUut  has  been  erected  at  the  M  tjestlo 
Distillery,  Torre  Haute,  Ind  .  and  we  ire  now  building  at  the  Willow 
Springs  Distillery,  Omaha.  Neb.,  aa  addition  toour  bonded  warehouse 
sufficient  for  the  storage  of  more  than  10  00 J  barrels.  Th->  oapacity  of 
our  nulling  plant  a'  Peoria,  111.,  has  been  more  than  d  mbled,  so  ih  it 
the  company  is  now  In  a  position  to  produce  all  tha  malt  necessary  for 
its  requirements.  The  demand  for  spirits  aud  alcohol  has  been  un- 
usually large  during  th  )  spi  ing  and  summer,  and  we  are  n  >\v  entering 
the  period  of  heavy  demand  without  a  b  trrel  of  surplus  stock  on  ban  1, 
and  with  ready  sale  for  our  entire  produot,  and  the  prospeots  for  the 
fall  trade  are  therefore  unusuady  encouraging.  The  resumption  of 
dlvideuds  after  the  termination  of  the  current  lisoal  year  is  practically 
assured. 

II anxis  Distilling  Co. 

The  business  of  the  company  is  being  steadily  developed  and  in- 
creased Our  Mt.  Vernon  and  Hannisvtlie  distilleries  uoi  oaly  have 
maintained  their  position  iu  the  rye  whiskey  market,  but  th*  increased 
demand  has  rendered  it  necessary  to  make  a  larger  orop  during  the 
ensuing  season. 

American  Sbirits  Manufacturing  Co. 
The  business  of  the  oompany  rell  cts  th-  stable  conditions  of  the 
spirits  and  aloobol  markets  The  active  properties  of  the  oompany 
have  been  maintained  lu  a  m  Mt  thorough  state  of  repair,  and  their 
physical  condition  Is  up  to  the  highe-t  modern  standard  The  business 
of  the  ourrent  fiscal  ye  ir  continues  satisfactory,  with  the  market  for 
th  '  products  of  the  oompany  on  a  profitable  basis. 
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All  repairs,  it  is  stated  in  the  case  of  each  company,  have 
been  charged  to  operating  expenses. 

Earnings,  Balance  Sheet,  Etc.— Below  are  given  compara- 
tive statements  of  income  and  balance  sheets  compiled  for  the 
CHRONICLE  from  the  report,  etc.  Unfortunately  the  earn- 
ings of  the  five  constituent  companies  are  not  all  made  up 
on  the  saose  basis.  For  instance,  the  gross  sales  are 
reported  by  most  of  the  companies,  bat  in  the  case  of  the 
Hannis  Company  the  gross  receipts  are  stated  after  various 
items  (among  them  the  internal  revenue  tax)  have  been  de- 
ducted. Another  year,  we  understand,  this  defect  will  be 
remedied.    The  tables  follow  : 

(1)   I'KOFITB  YEARS  ENDING  JUNE  30  CONSTITUENT  COMl'ANIEB. 

, — Gross  Sales,  etc. — > -Ve<    Profits. , 


190001.      189900. 


ID 


Hannis  Distilling  Co a297,308 

Standard  Distilling  &  Dis- 

trtbutinK bz53,560,883z53, 485,720 

Spirits  Distributing  Oo.c.  3,775.762  4.817,570 
Ky.  Dlst.  &  Warehouse  rf.  4.(>86,736  3.075,613 
American  Spirits  &  Mfg  el9,389.189  18,827,942 


1900-01. 
$ 
215,120 

707,568 
41,108 


1899-00. 
$ 
126J699 

141,645 
40,875 


x653,598w448,188 
40.456  loss  22,267 


Total ,z81,709,878 


(0 


yl,657,850     735,040 


a  "Gross  prottts."  $241,145;  storage,  $56,163.  b  "Otobs  earnings 
from  distilleries  and  branches.  $1.1 2 1.475;" other  inoome,  $77,559;  to- 
tal, $1,199,034;  contrasting  with  $764,*  13  the  previous  year.  Total 
sales  1900-01  $5  1.440  818,  and  amount  thereof  paid  TJ.  8.  government 
Internal  revenue  tax.  $28,621,227.  c  Of  this  $3,750,000  was  gross 
income  from  sales,  largely  offset  by  "purohases,"  $3,609,803.  d  In- 
cludes $1,326,822  as  lnooire  from  sales,  Interest  on  customers' ac- 
counts, etc..  and  $35^,914  from  "storage  "  e  Includes  $19,227,289 
gross  Inoome  from  sales  and  $160,400  from  sale  of  fusel  oil,  feed,  eto  ; 
other  side  includes  Item  of  $16,937,656  paid  the  U.  8.  Government  as 
Internal  revenue  tax.  w.Net  earnings  Feb.  3,  1899,  t.o  June  30,  18H9, 
are  now  reported  as  $652,143.  (V.  71,  p.  816.)  x  After  deducting 
extraordinary  expenses  for  bond  dlsoount  and  expenses,  amounting 
to  $217,592,  the  remainder  ($65,920)  of  snoh  expenses  having  been 
met  by  one  of  the  other  companies,  y  After  deduotlng  the  total  ex- 
traordinary expenses  amounting  to  $283,512  on  account  of  bond  dls- 
oount and  expenses,  z  No  explanation  as  to  the  nature  of  the  "  gross 
sales"  of  the  Standard  Company  is  given  In  the  report  for  1900-01. 
bnt  In  the  report  for  1899-00  It  is  stated  that  the  sales  of  the  company's 
produot  for  that  year  aggregated  26,156,1 1 4  proof  gallons  for  $29,- 
617,806,  and  that  of  this  output  the  company's  own  distributing  bran- 
ches sold  to  the  jobbing  trade  19,768,373  gallons  for  $23,867,914,  the 
remainder  having  been  Bold  to  other  distributers.  The  Standard  Com- 
pany therefore  tigures  its  volume  of  business  for  the  year  1899-00  as 
the  total  sales  of  its  distilleries  plus  the  sales  of  its  distributing 
branches,  viz  :  $53,485,720  in  all.  There  Is  here,  however,  a  manifest 
duplication  of  liems.  The  amount  paid  as  internal  revenue  tax  by  the 
8tandard  in  1899-00  was  $26,826,571. 

(2)  DISTILLING  COMPANY  OF  AMERICA— PROFIT  AND  LOSS  ACCOUNT- 

1900-01.        1899-00.        Increase. 

Interest  on  advances $146,858       $80,089  $66,769 

Dividend  on  Hannis  stock 199,800       249,750    Dec.  4.9,950 


Total $346,658 

Int.,  taxes  and  general  expenses —  265.571 


$329,839 
2C0.101 


$16  819 
65,470 


8crplus $81,087     $129,737  2>ec.$48,649 

BALANCE  SHEETS  OF  ALL  COMPANIES  JUNE  30. 


Assets-  1»»1. 

Property,  etc $»2i 


(000s  omitted.) 
-Hannis  Dis.—,  , Standard— 


Supplies,  etc.  (cost)., 

Ca9h 

Accounts  and  bills  rec  ble 

Storage  collectible 

Insurance,  etc 

Stocks  in  other  cos 

do     (special) 

Bonds 


196 

33 

306 

180 

13 


190o. 

$921 

2i'8 

23 

208 

126 

13 


1901. 

$22,937 

1,363 

416 

1,604 


1900. 

$22,889 

1.216 

403 

1,421 


, Kentucky — 

19i)1.        1900. 
$36,81^  .$2K,H20 


29 
13 

X429 


17 
2 

429 


2.716 

38S 

2.083 

1,664 

1,182 

yB.obo 


3,3^2 
186 
961 

1,571 

' '  260 


Total 11,669    $1,499       $26,791      $26,377      $39,921    $32,910 


Liabilities— 

Common  stock , 

Preierred  stock 

Bonds 

Accounts  and  bills  pay. 
Loans ' 

do    Dis.  Co.  of  Am 

Taxes,  etc.,  accrued 

Securities  account 

Reserve. 

Miscellaneous 

Surplus 


',$1,000    $1,000 


513 


86 


428 


1*16,000 
78,000 


71 


4C8 
734 

x4«'y 

"i 

1,163 


*lfl,000 
8,000 

"500 


885 
"429 

453 


f  $18,500 

111  0.510 

6.000 

4M5 

126 

3.636 

212 


$18,500 
10.500 


12 


1,570 


1,980 

86 

841 

86 


916 


Total $1,599    $1,499       $26,791      $26,377      $39,921    $32,910 


Assets—  1901 

Property,  etc $5,729 


^-Spirits  Dis.—    r-Amer.  Spirits.—. 


Supplies,  etc.  (cost) 

Cash 

Accounts  and  bills  rec 

Insurance,  etc 

Treasury  stuck 

do        bonds  (par) 

Stock  &  bonds,  other  cos. . 
Bond  discount   and   sus- 
pense account 

Manh'tt'n  Tr.  Co.,  trustee 
Profit  and  loss,  deficit 


313 
3 

488 
5 


1900. 

$5,724 

292 

6 

657 

6 


1901. 

$38,21 1 

93 

84 

95 

3 


1900. 

$36,183 

104 

41 

63 


-Distm.oo. 

1901. 
2 


Am- 
1900 


28 
4,942 


266 


23 


xl,315       xl.316 


17 

978 


17 
1.018 


z51.H0 

920 

172,389 

621 


2,076 
")V,451 
7*2,048 


Total $6,754    $6,705       $38,796      $38,741    $130,212  $125,583 


Li«6Mties— 

If  $3,675 
.    V2  8^5 

Accounts  and  bills  pay.. 

do     Dis.  Co.  of  Am.... 

dy     Spirits  Dis.  Co 

Taxes,  etc..  accrued  .... 

44 
'.*.      ""23 

186 

$8,758 

$3,675 

2,825 


27 


7$28,000 

?7,000 

1,899 

95 


$28,000 

7,000 

1,899 

33 


Z$70,000 

Z66.000 

5,000 


.. .. 

220 

225 

42 

23 

Xl.315 

165 

4*7 
•  43 
X  1.3,5 


211 


f70.000 
55,000 


453 


130 


$6,705       $38,796      $3S,742    $130,211  $125,583 

It  Distilling  Co.  of  America  owns:  $32,614,900  stock  of  American  Spirits  Mfg. 
Co.;  12,692,650  preferred  stock  of  Spirits  Distributing  Co.,  the  $3,675,000  com- 
mon stock  being  owned  by  the  Standard  Distilling  &  Distributing  Co.;  $22,742.- 
750  stock  of  last-named  company;  $26,>-00,000  stock  of  Keutucky  Distilleries  & 
Warehouse  Co  ,  ano  $999,000  stock  of  Hannis  Distilling  Co. 

x  Special  item  not  included  by  Distilling  Co.  of  America  in  its  statement, 
showing  total  current  assets  and  liabilities  of  all  companies,  except  perhaps  In 
supplementary  item,  viz.,  $399,463  in  1901. 

y  Company's  own  bonds,  deuosited  as  collateral  with  Distilling  Co.  of  Amer- 
ica and  hen.ee  not.  included  in  statement  mentioned  unler  "  x." 

z  Of  the  total  stock  t$  i  5,000,000),  the  treasury  holds  «23,"50.000  preferred; 
also  $1,829,481  preferred  in  special  account,  mostly  for  exchange  of  outstanding 
seouriite*  of  constituent  companies;  also  $23,673,000  common  stock  and  a 
further  $1,957,027  in  special  account. 


From  the  foregoing  the  company  has  compiled   the  follow- 
ing: 

CURRENT   ASSETS  AND  I.IAIIII.ITIKS   AJ.I.  COMPANIES  JONE  30. 

Atsels—  1901.  1900. 

Oath $952,292  $66.\377 

Accounts  and  bills  receivable 9,468.721  5,375,932 

Storage 1,783  871  1,697,463 

supplies,  eto  4.701.H26  5,142.257 

Insurance,    eto 49,259  34,630 

Stocks  and  bonds  other  companies 1,437,553  260,485 

Total .*. $18,453,022    $13,176,144 

Accounts  and  bills  payable x6,677,4l2         5,920.334 

Exoessof  such  assets $11,775,610      $7,255,809 

Other  teonrlties  owned  at  market  value $399,463  $238,563 

Total  ourrent  net  assets $12,175,073      $7,494,372 

x  Of  which  snm  $4,906,999  Is  owing  to  the  Distilling  Co.  of  America. 
-V.  73,  p.  842,  844. 

Pullman  Company. 

(Report  for  year  ended  July  31,  1901. J 
President  Lincoln  says  in  the  report: 

New  contracts  have  been  made  during  the  fiscal  year  with  the  At- 
lantlo  Valdosta  &  Western  Ry..  Little  Rock  &  Hot  Sptlngs  Western 
Ry.,  Mexican  Railway  Company,  Limited,  P  rtland  &  Romford  Falls 
Ry.  and  Fort  Worth  &  Rio  Grande  Ry.,  the  last  one  being  now  oper- 
ated under  the  St.  Louis  &  San  Franclsoo  contract;  and  contracts  have 
been  made  continuing  the  operation  of  this  company's  cars  upon  the 
Grand  Trunk  Ry.  of  Canada,  Grand  Trunk  Western  Ry.,  Central  Ver- 
mont Ry.,  Detroit  Grand  Haven  &  Milwaukee  Ry.,  Delaware  <k  Hud- 
eon  Co.  and  Mexican  National  RR. 

The  number  of  passengers  carried  during  the  year  waa  9,618.438 
and  the  number  of  miles  run  was  335,742,267.  During  the  previous 
year  the  number  of  passengers  carried  .vas  7,752,876  and  the  number 
of  miles  run  was  274.068,488.  This  year,  therefore,  shows  an  increase 
of  24  per  oent  in  the  number  of  passengers  carried  and  22  per  cent  In 
the  number  of  miles  run,  largely  due  to  twelve  months' operation  of 
Wagner  territory,  while  the  previous  year  included  only  seven  months' 
operation  of  the  same  territory.  The  total  mileage  of  railways  oovered 
by  contracts  for  the  operation  of  this  company's  cats  Is  165,283. 

The  value  of  the  manufactured  product  of  the  oar  works  of  the  com- 
pany for  the  year  was  $16,424,789  86  and  «f  rentals  $306.886  94,  a 
total  of  $16,731,676  80,  against  $17,026,270  08  for  the  previous  year. 
The  average  number  of  names  on  ihe  pay  rolls  at  Pullman  for  the  year 
was  6,457  and  wages  paid.  $3,921,452  42,  making  an  average  of 
$607  32  for  each  person  employed.  The  total  number  of  persons  In 
the  employ  of  the  oompany  in  all  departments  was  17,737  and  the 
wages  paid  during  the  year  was  $3,514,534  29.  The  number  of  em- 
ployes for  the  previous  year  was  16,066  and  the  wages  paid  during 
that  year,  $8,483,132  95. 

The  business  of  the  Wagner  Palace  Car  Co.  was  taken 
over  Jan.  1,  1900.  The  results  for  several  years  are  as  below. 
No  balance  sheet  is  furnished. 

1900-01.        1899-00.      1398  99.  1897-98. 

95                      &                    3>  jR 

Total  revenue 17,996,782  15,022,858  11,47  8,93010,674,868 

Disbursements— 

Operating  expenses 7,378,200    6,112,655  lK  ,,n  onn  ,,»(,,., 

Depreciation  on  oars.eto.   1,485.601    1,699.183  \  o,au,£UU  ±,Ob»,a*L 

P'd  other  sleep. oar  ass'na.      346.760       587,544       693,715  831,634 

Divld's  on  capital  stock..   5,919,886    5,519,720    3,149,550  2,880,000 

Total  disbursements..  15,130,447  13,919,102    9,183,465    8,280,985 

Surplus 2,866,335    1,103,756    2,295,465    2,393,883 

Total  surplus  July  31,  1901,  $7,762,280;  cipital  stock,  $74,- 
000,000;  net  assets,  $31,762,280.— V.  73,  p.  845.  • 


GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Light  &  Traction  Co.— First  Dividend.— A 
quarterly  dividend  of  \%  per  cent  has  been  declared  on  the 
preferred  stock  for  the  quarter  ended  Sept.  30,  payable  Dec. 
2  to  holders  of  record  Nov.  9.  The  company  is  a  recent 
amalgamation  of  gas  and  electric  light  and  street  railway 
companies,  the  above  being  the  first  dividend  on  the  new 
company's  stock. — V.  73,  p.  235. 

Arkansas  &  Choctaw  RR.— Construction.—  The  extension 
of  251  miles  from  Arkinda,  Ark.,  through  the  Indian  Terri- 
tory, to  Wichita  Falls,  Tex.,  it  is  announced,  will  be  built  by 
the  Choctaw  Construction  Co.  John  Scullin,  of  St.  Louis,  is 
President. 

Atchison  Topeka  &  Santa  Fe  Ry.— Merger  of  Controlled 
Lines.— The  stockholders  will  vote  on  Dec.  12  on  a  proposi- 
tion to  ratify  the  purchase  of  the  following  subsidiary 
railroads,  which  have  been  conveyed  to  the  Atchison  Com- 
pany in  pursuance  of  the  policy  heretofore  followed  of  con- 
solidating and  unifying  the  system,  viz,: 

Kansas  City  Emporia  &  Southern  Ry.  Co..  the  Florence  El  Dorado 
&  Walnut  Valley  RR.  Co.,  the  Marion  &  MoPherson  Ry.  Co.,  the 
Wichita  &  South  Western  Ry.  Co.  and  The  Chioago  Kansas  &  Western 
RR.  Co. 

This  action  does  not  involve  the  creation  of  any  new 
obligations. 

Purchase. — The  stockholders  will  also  vote  on  propositions 
to  approve  of  and  ratify  the  purchase  of  the  shares  of  capital 
stock  and  bonds  of  the  Pecos  Valley  &  Northeastern  Ry. 
Co.  and  the  shares  of  capital  stock  and  second  mortgage 
bonds  of  the  Santa  Fe  Prescott  &  Phoenix  Ry.  Co.  The  facts 
about  the  purchase  of  the  Pecos  Valley  &  Northeastern  Ry. 
securities  were  given  in  the  last  annual  report,  V.  73,  p.  736. 
The  circular  to  the  stockholders  signed  by  President  Ripley 
states  that  $2,963,000  out  of  $2,964,000  of  the  5  per  cent  second 
mortgage  bonds  and  practically  all  of  the  stock  of  the  Santa 
Fe  Prescott  &  Phoenix  have  been  acquired,  at  an  aggregate 
cost  of  $2,833,108. 

Purchase  of  St.  Louis  Kansas  c&  Southwestern  Ry. — The 
Kansas  Southwestern  Ry.  Co.  was  incorporated  at  Topeka, 
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Kan.,  on  Oct.  94  with  |863.000  - ■  * i n t ;i  1  stock,  to  take  uwr  the 
property  of  the  former  St.  Louis  Kansas  <ft  Southwestern, 
recently  purchased  in  ths  interest  of  the  AtchiBon.— V.  73,  p. 
812,  783. 

Atlantic  &  Birmingham  UK.— See  Wayoross  Air  Lice 
KK.  below.— V.  71,  p.  614. 

Atlantic  Coast  Line  Co.  of  Connecticut.— Listed  fa   I 
e.—  The  Baltimore  Stock  Exchange  has  lilted  the  *">,<)(  0. - 
000  four  per  cent  certificates  of  indebtedness.  — V.  78,  p.  198. 

Atlantic  A.  Danville  By.— Listed  in  Baltimore.— The  Bal- 
timore Stcck  Exchange  has  listed  $7:>0  0U0  additional  fifty- 
year  first  mortgage  1  per  cent  gold  bonds,  making  the  total 
amount  listed  to  date  $3,925,000.- V.  78,  p.  798. 

Bristol  County  Street  Ry.— New  Bonds.— The  Massachu 
setts  Railroad  Comuiii-sloners  have  authorized  the  company 
to  issue  $80,000  additional  first  mortgage  live  per  cent  bcuuU . 
—See  V.  73,  p.  615. 

Brooklyn  Rapid  Transit  Co.— Stick  Listed.— The  New 
York  Stock  Exchange  has  listed  the  company's  $15,000,000 
capital  stock.  See  Brooklyn  Union  Elevated  RR.  below. — 
V.  78,  p.  839,  854. 

Brooklyn  Uuion  Elevated  RR. -Listed.—  The  New  York 
Stock  Exchange  has  listed  $3,110,000  additional  four-five  per 
cent  50-year  first  mortgage  gold  bonds,  making  the  total 
amount  listed  to  date  $10,000,000.  As  only  a  portion  of  such 
bonds  and  of  the  $7,000,000  Kings  County  Elevated  RR.  first 
mortgage  gold  4  per  cent  bonds  have  as  yet  been  presented 
to  have  the  guaranty  of  the  Brooklyn  Heights  RR.,  to  which 
they  are  entitled,  stamped  thereon,  the  Stock  Exchange  has 
ordered  that  until  further  notice  there  shall  be  two  calls 
for  each  issue  of  said  bonds,  the  "stamped  guaranteed" 
bonds  to  be  given  a  separate  quotation.— V.  73,  p.  390. 

Buffalo  &  Susquehanna  Rll.—Bondt  Listed.— The  first 
mortgage  refunding  4  per  cent  gold  bonds  of  1951  were  listed 
this  week  on  the  New  York  Stock  Exchange.  The  $3,021,000 
bonds  outstanding  were  appropriated  as  shown  below: 

To  acquire  the  lines  of  the  companies  consolidated  as  of 
April  1.  1901,  56  in 'leu  In  all,  heretofore  held  under  lease, 
and  an  extension  of  the  main  line,  about  17  miles,  re- 
cently constructed $2,250,000 

of  which  $525, (  0 )  is  unexpended. 

Exchanged  for  first  mortgage  6  \  er  oent  bonds,  $  for  $ 350,000 

For  the  purchase  of  the  property  of  the  Oleardeld  Coal  Co., 
at  Tyler,  Pa '   260,000 

To  provide  for  rtfundlng  expenses  to  Oot.  1,  1901. .$61,000 

and  to  make  provision  for  those  subsequent  thereto 

(bonds  held  in  treasury  at  that  date) 39,000 

100,000 

For  payment  Into  the  sinking  fund  to  retire  5  per  ot.  bonds.        61,000 

$3,021,000 

The  bonds  are  secured  by  a  lien  on  the  entire  property  of 
the  company,  subject  to  $575,000  first  mortgage  5  per  cent 
bonds  on  about  102  miles  of  railroad,  with  the  equipment 
pertaining  thereto,  and  by  a  first  lien  on  51  miles  and  its 
rolling  stock,  owned  by  the  company,  and  are  collaterally 
secured  on  coil  properties  located  at  Tyler,  Clearfield  Co., 
Pa  ,  oomprising  some  3,003  acre3,  formerly  owned  by  the 
Clearfield  Coal  Co.,  which  has  been  re-incorporated  as  the 
Buffalo  &  Susquehanna  Coal  &  Coke  Co.,  which  company's 
purchase  money  mortgage  for  $260,000  has  b>en  deposited 
with  the  trustee;  also  collaterally  secured  on  the  railroad 
and  other  property  of  the  Addison  &  Susquehanna  RR  Co. 
by  deposit  with  the  trustee  of  all  the  stock  issued  on  that 
road,  and  having  besides  a  leasehold  interest,  subject  to  the 
first  mortgage  5s,  in  the  railroads,  lands,  franchises  and  roll- 
ing stock  of  the  VVellsville  Couderspoit  &  Pine  Creek  RR. 
Co.  The  annual  report  may  be  found  in  the  Chronicle 
issue  of  Sept.  21,  pages  608,  619. 

California  Midland  RR.— Mortgage.—  The  stockholders 
will  vote  en  Dec.  20  on  a  proposition  to  authorize  a  mortgage 
to  secure  $7,000,' 00  5  p*r  oent  59-year  gold  bonds.  The  com- 
pany has  been  incorporated  in  California  with  $15,010,000 
authorized  capital  stcck,  its  projected  road  extending  from 
San  Francisco  to  a  point  near  the  mouth  of  King's  Creek, 
about  200  miles,  with  branches  from  a  point  near  Madera  to 
Bakersfield,  115  miles;  also  into  the  Yosemite  Valley,  70  miles, 
and  to  Stockton,  20  miles.  The  incorporators  are:  W.  H.  H 
Hart,  W.  M.  Graham,  Daniel  E.  Hayes,  R.  J.  Davis,  E.  R. 
Graham,  Edward  Dexter,  Albert  Betz,  Henry  C.  Bunker  and 
B.  C.  Van  Emon. 

Chatham  &  Lebanon  Valley  RR.—New  Mortgage.— The 
company  has  applied  to  the  New  York  State  Board  of  Rail- 
road Commissioners  for  permission  to  issue  a  new  mortgage 
for  $500,000,  of  which  $350,000  will  be  reserved  to  retire  the 
present  first  mortgage  5  per  cent  bonds,  the  balance  to  be 
applied  for  improvements.— V.  72,  p.  1135. 

Chesapeake  &  Western  Ry.—  Mortgage.— The  companvhas 
filed  a  mortgage  to  the  Bowling  Green  Trust  Co.  of  New 
York  as  trustee,  to  secure  an  issue  of  $1 ,135,0  j0  bonds.  The 
road  now  extenda  from  Elkton  to  Bridge  water,  Va.,  27  miles, 
but  extensions  are  projected  easterly  to  tidewater  on  the 
Chesapeake  Bay  and  westerly  into  the  West  Virginia  coal 
fields,  of  which  14  miles  from  Bridgewater  to  North  River 
Gap  are  about  completed. —V.  72,  p.  820. 

Chicaaro  Burlington  &  (Jaiucy  RR.— Merger  of  Controlled 
Line.— Notice  has  been  filed  with  the  Railroad  Commissioner 
of  Iowa  of  the  complete  merger  of  the  Chicago  Fr.  Madison 
&  Des  Moines  RR.,  extending  from  Fort  Madison  to  Ottumwa, 
la..  71  miles.— See  V.  71,  p.  697,  963;  also  Chicago  Burlington 
&  Qdincy  Railway  below.  — V.  73,  p.  780,  737. 


(hit-ago  Burlington   x   (Jiiimy  Railway,  -Oflleer» 
following  officers  have  bean  elected,  all  of  them  batacrooo- 

nt-c  it-d  with  the  old  Chicago  Burlington  >vc  Qaiooy  EUiJroad 
President.  W.    w  .    Baldwin,  of  Burlington,  la.;  S'lce- 
President  and  Treasurer,  J   0.  Peaaeiy  ol  i  .,  and  Sec- 

rttary,  11.  E.  Jarvis,  of  Burlington.     V.  7::,  p, 

Columbus  Kinknra  ii  Springfield  RR  — So/,/  -Toil  road 
waa  sold  at  Mt.  Holly,  N.  J.,  on  Oat.  18,  for  $5,000  to  tl 

bondholders,  whc.  it  is  Btated,  will  operate  if  —V.  78,  p,  3 

Dawson  Railway  &  Coal  Co.— See  New  Mexico  Railway  & 
Coal  Co.  below. 

Detroit  At  Toledo  Shore   Line  Kit.    New  Mortgage.— Tb» 

company  has  mad-)  a  mortgage  to   the   Manhattan  Ti 
of  New  York,  as  trustee,  to  secure  an  Issue   of   |3  000,0)0 
yt-ar  43.2  per  cent  gold  bonds,  dated  Nov.  1.  1901,  gtiarant 
principal  and  interest  by  endorsement  by  the  Detroit  United 
R  tilways  Co.    The  entire  issue  has  just  been  sold  to  K«.-an, 
Van  Coitlandt  &  Co.  of  New  York,  who  will  pay  the  coupons 
on  the  new  bonds.     We  have  been  favored  with   the  follow- 
ing official  statement : 

The  property  had  an  old  mortage  on  It  when  we  bought  it,  executed 
to  i  in.  Illinois  Trust  &  Savings  Hank,  under  which  $100,000  old  lives 
had  been  Issued.  The  trusteeship  under  this  old  mortgage  was  trans- 
ferred to  the  Detroit  Trust  Co.,  ami  under  Him  t  lie  new  trosWM  have 
been  lesue  1  about  $1,000,000  bonds  tor  oonstruc  tion  purposes.  These, 
however,  have  not  been  sold  and  are  to  be  retired  out  of  the  proceeds 
of  the  new  issue.  The  road  Is  a  double-track  one.  One  track  will  be 
in  operation  abrut  the  first  ot  November,  but  the  second  track  will 
probably  not  be  ready  for  operation  before  the  nr*t  of  January.— V, 
72,  p.  1135. 

Lureka  Springs  Ry.— Sale.—  The  road  will  be  sold  at 
Eureka  Springs  on  Nov.  9  under  foreclosure  of  the  first  mort- 
gage by  E.  M  Bare,  Commissioner  in  Chancery,  as  ordered 
by  the  Circuit  Court  of  the  Western  District  of  Carroll 
County,  Arkansas.  The  property  has  been  for  some 
time  operated  by  the  St.  Louis  &  Nortn  Arkansas 
RR  ,  which  proposed  to  issue  it*  securities  in  exchange  for 
those  of  this  company  per  plan  V.  69,  p.  615,  and  the  step  is 
presumably  merely  a  legal  formality  to  give  a  clear  title  to 
the  successor  company. — V.  70,  p.  279. 

m 

Eransrille  &  Terre  Haute  RR.— Change  of  Control.— At 
the  annual  election  on  Wednesday  the  following  were  elected 
directors:  E.  R.  Thomas  of  the  firm  cf  Thomas  &  Post; 
Edwin  S.  Hooley  of  Rolston  &  Hooley;  W.  F.  Carleton,  C. 
A.  Nones,  Samuel  Thomas,  Hiram  Duryea,  Thomas  Honey- 
moon, Charles  Sherrill  and  H.  M,  Work,  all  of  New  York. 
The  n^w  officers  are:  President.  E.  R.  Thomas;  Vice  Presi- 
dent, E.  S.  Hooley;  President  of  the  board  of  directors,  W. 
F.  Carleton;  Treasurer,  C.  A.  Nones,  and  Assistant  Secretary 
and  Assistant  Treasurer,  Gilbert  S.  Wright.  The  same  officers 
were  elected  for  the  Evansville  &  Indianapolis  and  Evansville 
Belt  roads.  The  system,  it  is  officially  stated,  will  remain 
absolutely  indepsndent.— V.  73,  p.  843,  615,  612. 

Hudson  Valley  (Electric)  RR.— Mortgage.— The  company 
has  received  from  the  New  York  State  Board  of  Riilroad 
Commissioners  permission  to  issue  a  mortgage  for  54,- 
000,000,  the  greater  part  of  which,  it  is  understood,  will  be 
used  to  retire  existing  bonds  on  the  various  properties  ac- 
quired.   See  V.  73,  p.  391. 

Iowa  Central  Ry.— Bonds  Offered,— Redmond,  Kerr  & 
Co.  offer  for  subscription  by  advertiament  on  a  preceding 
page,  at  92^£  per  cent  and  accrued  interest,  the  remaining 
unsold  portion  of  $2,000,OCO  first  and  refunding  mortgage  4 
per  cent  gold  bonds,  dated  March  1,  1901,  due  March  1,  1951; 
interest  payable  March  1  and  Sipt.  1  in  New  York  City; 
Morton  Trust  Co.,  trustee.  These  bonds  are  secured  by  a 
mortgage  upon  the  entire  property  now  owned  or  hereafter 
acquired,  consisting  of  541  miles  of  railroad,  extending  from 
Albia  to  Northwood  and  from  Oikaloosa  to  Iowa  Junction, 
111.,  with  branches  to  Algona,  Story  City,  State  Center  and 
Newton,  including  the  Iowa  Central  &  Western  RR.,  37J^ 
miles,  and  the  Keithsburg  Bridge.  They  will  be  a  first  lien 
upon  the  railroad  of  the  Iowa  Central  &  Western  Co.  and 
the  Keithsburg  Bridge  Co.  as  soon  as  the  outstanding  bonds 
on  those  properties  have  been  retired,  which  is  to  be  done 
without  delay,  and  also  upon  any  new  mileage  or  other  prop- 
erty constructed  or  acquired.    President  E.  Haw!ey  says  : 

The  mortgage  is  limited  to  $25,000,0  JO,  of  which  $3,146,000  are 
now  authoiized,  but  of  which  only  $ i, 000,000  hive  been  Issued;  $7,- 
650,000  are  reserved  to  retire  an  equal  amount  of  the  5  per  oent  bonds 
due  1938  (the  only  prior  obligation),  and  the  remainder  can  only  be 
issued  to  pay  for  the  oost  of  future  extensions,  at  not  exceeding  $25,- 
000  per  mile,  and  for  improvements,  equipment  or  additional  prop- 
erty acquired  at  par  for  tne  aotual  oost  thereof,  under  oareful  restric- 
tions in  the  mortgage,  whioh  also  limit -t  the  amount  to  be  issued  for 
equipment  to  one  fifth  of  the  actual  amount  of  bonds  outstanding. 

The  $2,000,000  sold  to  Redmond,  Kerr  Jt  Co.  are  part  of  the  $3,146,- 
000  authorized  to  retire  the  $  ^55.000  Iowa  Central  &  Western  6s,  the 
$.">')  i, OOO  Keithsburg  Bridge  tts,  whloh  have  been  called  for  redemp- 
tion Deo.  1,  1901,  and  to  pay  for  general  improvements,  that  will 
put  the  present  property  In  first-class  physical  condition;  also  to 
pay  for  additional  equipment  purchased.  The  rotnalnlnn  $l.l4ti,000 
of  the  bonds  now  author! /.ed,  as  above  stattd,  will  oe  held  in  t be  treas- 
ury for  future  betterments,  etc.  The  total  bonded  debt,  including  the 
ttrst  and  refunding  mortgage  bonds  outstanding.  Is  less  than  $18,000 
per  mile.  Hince  the  Iowa  Central  wil  acquired  by  Its  present  owners, 
In  June,  1900,  they  have  pursued  the  ooi  ser\atl\  e  policy  or  applying 
the  entire  amount  of  net  earnings,  alter  payment  or  Interest  charges, 
to  Improvement  of  the  property  and  to  that  end  disoontluued  the  div- 
idends upon  the  preferred  stock. 

The  gross  earnings  of  the  company  for  the  past  live  years  (not  In- 
cluding the  earnings  of  the  Iowa  Central  <te  Western  or  rentals  re- 
ceived) have  been  as  follows:  18.17,  *l,5o4,20:i;  1898,  $1, •■08,349: 
1899,  $2,120,57-;  1900,  $->, -(25.919;  1901,  $£,284,123.  Upon  com- 
pletion of  the  Improvements  above  mentioned,  we  believe  that  the 
property  oan  be  operated,  lnoludlng  taxes,  etc,  for  less  than  65  per 
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cent  of  gros«  earnings,  whloh  would  show  net  earnings  of  oonslder- 
ably  o^«r  $80  ,oou  per  annum.  The  total  Internal  charges,  including 
the  Interest  on  the  new  bonds  Bold,  "mount  to  about  **o  ,500  p-  r  an- 
num. In  the  above  statement  of  grons  earnings  I  have  not  Included 
the  earnings  of  the  Iowa  Central  <fe  Western  Ry  ,  wiiicti  company  will 
be  merged  with  the  Iowa  Central  and  Its  entire  Issue  of  bonds  retired 
and  Its  Btook  deposited  with  the  trustee  of  the  mortgage  for  further 
security  of  the  bonds. 

John  Graham,  consulting  and  constructing  engineer,  has 
made  an  expert  examination  of  the  property  for  Redmond, 
Kht  &  Co.;  his  report  cod  firms  the  statements  of  Presi- 
dent Hawley.  The  management,  of  the  comply  is  practi- 
cally the  same  as  that  of  the  Minneapdis  &  So.  Louis,  and 
the  two  properties  are  operated  in  harmony.— V.  73,  p.  t'J4, 
236. 

Kansas  City  Fort  Scott  &  Memphis  RK.— Distribution  to 
Holders  of  Participation  Certified  <:s.— The  Old  Colony  Trust 
Co.  is  disbursing  to  holders  of  participation  certificates,  is- 
sued by  the  Old  Colony  Trust  Co.  on  behalf  of  Nathaniel 
Thayer  and  Charles  Merriam,  agents,  the  net  benefits  dis- 
tributable thereunder,  together  with  interest  upon  the  face 
amount  of  Rich  certificates  at  4  per  cent  from  May  15  to 
October  7.  The  total  amount  so  distributed  will  be  $30  \2% 
for  each  $25  participation.  This  gives  a  price  of  $105  in 
cash  received  by  holders  of  Kansas  City  Fort  Scott  &  Mem- 
phis common  stock,  and  this  fiaal  participation  ends  Boston's 
interest  in  the  property,  except  so  far  as  there  has  been  a 
re-investment  of  funds  in  the  securities  of  the  new  road.  The 
general  offices  are  being  removed  from  Boston  to  St.  Louis. — 
"Boston  News  Bureau."— V.  73,  p.  843,  391. 

Louisville  &  Nashville  RR.—  Luted  —  The  New  York 
Stock  Exchange  has  admitted  to  the  list  $1. 200,000  additional 
50-year  unified  4  per  cett  gold  coupon  bonds  of  1940,  making 
the  total  amount  listed  to  date  $28,394,000.  The  mortgage 
is  for  $75,000,000,  of  which  $41,917,660  was  reserved  to  take  up 
prior  liens.  Since  June  1, 1890.  expenditures  and  redemption  of 
prior  lien  bonds  under  the  terms  of  this  mortgage  have  been 
made  to  the  extent  of  £41,181, 403,  entitling  the  company  to 
that  amount  of  unified  bonds  namely  : 

Construction,  $*,'<290,697;  extension,  $2,710,441;  sinking  funds, 
#3,596,42-;  premium  on  bonds  for  sinking  fund,  $301,200;  corporate 
purposes,  $=s,00",000;  purchase  of  stocks,  $l,i75,7<i7;  equipment, 
$995,025;  ptlor  issues,  $19,760,000;  double  track,  $338,900;  purchase 
of  roads,  $3,712,947.  Total,  $11, >*l. 403.  Accounted  for  as  follows: 
Listed  on  the  New  York  Btook  Exchange,  $28,394,000;  refrred  a-d 
oanceled,  $17,000;  deposited  as  part,  collateral  to  $S,=>00,00o  L.  &  N. 
five-twenty  ool.  tr  deed  bonds.  $9,520,OOC;  in  treasury  of  company, 
$8,250,000.    Total  issue.  $4 1 , 1 8  i  ,OUO. 

Since  the  last  application  to  list  unifi  >d  4?,  $2,000,000  Louis- 
ville &  Nashville  five-twenty  collateral  trust  bonds  have  been 
redeemed  and  canceled,  and  $2,240  0<  0  Louisville  &  Nashville 
unified  4s  and  $640,000  Paducah  &  Memphis  Division  4s  (being 
a  proportionate  part  of  the  collateral)  have  been  thereby  re- 
leased to  the  company.  There  havicg  been  $2,(00,000  of  the 
bonds  of  said  issue  previously  redeemed  and  canceled,  there 
remain  outstanding  as  of  this  date  of  said  issue  $8,5OJ,0CO.— 
V.  73,  p.  726,  719,  391. 

Louisville  &  Nashvlle  ~RR.~  Called  Bonds.—  F if tv -five 
($55,00o)  Evansville  Henderson  &  Nashville  Division  bonds 
of  1879  have  been  drawn  tor  the  sinking  fund  and  will  be 
paid  at  the  compaay's  cm  e,  No.  120  Broadway,  on  Dec.  1  at 
110  and  interest.-V.  73,  p.  726,  719,  391. 

Mansfield  Savannah  &  Wellington  RR.— Mortgage. —The 
company  has  filed  a  mortgage  in  Richland  County,  O  ,  to  the 
North  American  Trust  Co.,  as  trustee,  to  secure  $  ,500,000  of 
5  per  cent  gold  bonds,  in  denominations  of  $500  and  $1,000 
each.  The  mortgage  covers  the  projected  line  from  Mans 
field  to  Wellington  and  spurs  from  Savannah  to  Ashland  and 
Ganges  to  Ashland. 

Massachusetts  Electric  Companies.  —  Bonds  Called.— 
Eight  first  mortgage  5  per  cent  gold  bonds  of  the  Merrimack 
Valley  Street  Ry.  Co  of  $1,000  each,  viz.,  Nop.  61,  105,  142, 
212,  280,  292,  307  and  336,  have  been  called,  and  will  bn  paid 
at  105  and  interest  at  the  International  Trust  Co  ,  Boston,  on 
Jan.  1,  1902,  after  which  date  interest  will  cease.— V.  73, 
p.  553,  391. 

Mexican  Central  Ry.—  Plans.— The  company  is  equipping 
some  of  its  engines  for  oil  aud  contemplates  a  large  reduc 
tion  in  the  operating  expense  item  of  fuel,  which  was  over 
$3,000,000  (Mexican  currency)  in  the  last  fiscal  year. 

The  Rock  Island  extension  to  El  Paso  is  about  completed 
and  will  make  a  through  line  from  Kansas  City  to  the  c  ty 
of  Mexico.  A  large  increase  in  traffic  will  follow  the  open- 
ing of  this  line.  Another  project  of  importance  is  the  con- 
struction of  260  miles  of  road  from  Junction  City,  Texas,  to 
Sierra  Mojada,  Mexico,  the  terminus  of  the  Mexican  North- 
ern. This  would  supply  the  link  to  connect  the  Mexican 
Central  with  the  St.  Louis  &  San  Francisco.  It  is  expected 
that  a  plan  for  the  retirement  of  the  income  bonds  of  the 
Mexican  Central  will  shortly  be  announced.— V.  73,  p.  404.  337. 

Mexican  National  RR.— Plan  Approved.— The  holders  of 
certificates  of  the  Mexican  National  Ry.,  Limited,  for  de- 
posited "A"  and  "B"  2d  mortgage  bonds,  in  London  on  Mon- 
day last,  approve!  the  proposed  readjustment  plan.  The  lat- 
ter had  been  previously  approved  by  the  directors  of  the  de- 
positary company,  but  the  additional  action  of  the  certificate 
holders  was  necessary  to  mike  the  sanction  legally  effective. 
—V.  73,  p.  843,  784. 

Mexican  National  Ry.,  Limited.— See  Mexican  National 
RR.  above. 

Exchange  —Under  the  railroad  company's  plan  (V.  73,  p. 
784)  the  certificate  holders  of  this  company  will  receive  for 
every  £100  "A"  certificate  new  securities  as  follows: 


(a)  $375  (£7*;)  In  first  consolidated  mortgage  4  per  cent  Kold  bond*; 
(t»  $250  (£50)  In  I  per  0601  lion  ciiuiiilatl vn  preferred  mock;  (el  i<3  75 
(about  £1  1*h.)  each,  and  a  further  cash  bonus  of  30s.,  together  with 
69  per  oent  of  the  surplus  assets  of  the  trust; 

and  for  every  £100  "B"  certificate 

$150  (£90)  In  4  per  cont  non-cumulative  preferred  stook,  together 
with  31  per  cent  of  the  surplus  assets  of  the  trn«t.— V.  73,  p.  7- 

New  Mexico  Railway  &  Coal  Co.— Guaranteed  Bonds- 
Extension. — The  company  is  proposing  »o  tmild  an  extension 
from  a  connection  with  the  El  Paso  &  Rock  Island  RR.  (now 
about  completed  from  White  Oaks,  N.  M  to  Santa  Rosa,  13  J 
miles)  at  or  near  Liberty,  N  M.,  northerly  to  a  point  in  or 
near  Dawson,  about  130  miles,  under  the  charter  of  the 
Dawson  Ry.  In  order  to  finance  the  sam<*,  the  D±wson  Rail- 
way &  Ccal  Co.  has  been  organized,  with  $3.<wi0.00)  stock, 
which  will  issue  $3,000,000  fifty-year  5  per  cent  first  mortgage 
and  collateral  trnst  gold  bonds,  rtue  July  1,  1951,  the  Co'oaial 
Trust  Co.  of  New  York  being  trustee.  These  bonds  will  be 
guaranteed,  principal  and  interest,  by  endorsement,  by  the 
New  Mexico  Ry.  &  Coal  Co.  They  will  be  secured  by  the 
entire  capital  stock  and  bonds  ($3,000  000  each)  of  the  Dawson 
Ry.  and  the  whole  of  the  capital  stock  and  bonds  ($1,000,000 
each)  of  the  Dawson  Fuel  Co.,  the  lattt  r  ownu  g  about  23,000 
acres  of  coal,  mineral  and  timber  lands,  known  as  the 
"Dawson  coal  fields"  in  or  near  the  town  of  Diwson.  The 
form  of  the  guaranty  is  the  same  as  that  of  the  El  Paso  & 
Rock  Island  RR.  in  V.  73,  p.  32.— V.  73,  p.  32. 

Ohio  &  Litsle  Kanawha  RR.  —  Report  —The  company's 
first  annual  report,  covering  the  operations  for  the  year  end- 
ing June  30, 1901,  shows  results  as  follows  :  Gross  earnings, 
$178,252  (against  $164  861  in  1899-00):  net  earnings,  $39  691; 
interest  on  bonds,  $11,410;  taxep,  $5  601;  internal  revenue, 
$457;  balance,  surplus,  $21,222. -V.  70,  p.  4^0. 

Omaha  Street  Ry. -Consolidation  Plan  Dead.— The  pro- 
posed consolidation  of  this  property,  the  Omaha  &  Council 
Bluffs  Ry.  and  the  New  Omaha  Thomson-Hmston  Electric 
Light  Co.,  for  which  purpose  options  wer6  obtained  some 
time  since,  has,  it  is  stated,  been  definitely  abandoned.— V. 
73,  p.  785. 

Orleans  &  Jefferson  Ry. — Application  for  Receiver. — Leon 
L.  Labatt.  as  the  owner  of  21  snares  of  stock,  has  petitioned 
the  Civil  District  Court  for  the  appointment  of  a  receiver  to 
wind  up  and  liquidate  the  affairs  of  the  company,  on  the 
ground  that  the  step  is  necessary  to  the  protection  of  his  in- 
dividual interests,  although  he  is  quoted  as  saying  that  his 
application  need  not  interfere  with  the  proposed  sale  to  the 
New  Orleans  &  Pontchartrain  Ry. — V.  73,  p.  339. 

Pecos  Valley  &  Northeastern  Ry.— Acquisition.— See 
Atchison  Topeka  &  Santa  Fe  Ry.  above.  —V.  72,  p.  137. 

Pennsylvania  RR.— Listed.—  The  New  York  Stock  Ex- 
change has  admitted  to  be  placed  on  the  list  between  Nov.  9 
and  Nov.  30,  1901,  inclusive,  $1,392,600  additional  stock  on 
official  notification  that  it  has  be-n  issued  in  exchange  for 
stock  of  the  Philadelphia  Wilmington  &  B^ltimjre  RR  Co., 
making  the  total  amount  to  be  listed  not  to  exceed  $a03,593,- 
400. 

Rails  for  1902.— This  company  has  placed  an  order  for 
170,000  tons  of  steel  raile,  35,000  tons  each  with  the  Cambria 
and  Pennsylvania  steel  companies  and  100  <  00  tons  with  the 
Urdted  States  Steel  Corporation.— V.  73,  p.  843,  723. 

Philadelphia  Co.  of  Pitt*bnrg.— New  Securities. — The 
stockholders  will  vote  on  Dec.  4  on  propositions  to  authorize 
the  increase  of  the  stock  and  bonds,  and  'the  acquisition  by 
purchase,  or  lease,  of  shares  of  stock  or  properties  of  other 
corporations,  and  the  guaranty  of  leases  of  prop;rties."— See 
V.  73,  p.  723,  663,  554. 

Pittsfleld  (Mass.)  Electric  Rf.— Neic  Securities.— The 
stockholders  on  O^t.  16  authorized  $20,000  new  stock  and 
$95,000  bonds  for  extensions.— V.  71,  p.  603. 

Railroad  Securities  Co.— Bonds  Listed.  —The  New  York 
Stock  Exchange  has  admitted  to  the  list  the  $S,000,00)  three 
and  a-half  per  cent  50  year  gold  bonds  of  19ol  (series  A), 
secured  by  deposit  in  trust  of  an  equal  am  unt  at  Dar  value 
of  the  stock  of  the  Illinois  Central  RR.  -V.  73,  p.  843. 

Railways  Company  General.— Reduction  of  Stock.— A 
certificate  was  filed  at  Trenton.  N  J  ,  on  O^t.  18,  of  the  re- 
duction of  the  authorized  and  outstanding  srock  from  $10,- 
000,000  and  $1,500,000  respectively  to  $1,200,000.  through  the 
exchange  of  four  full- paid  shares  of  $10  each  ($40  in  all)  for 
ten  shares  of  the  old  issue  of  $5  each  ($50  in  all).  (See 
V.  73,  p.  338.)— V.  73,  p.  723.  445. 

St.    Lonis   &   Illinois    Snbnrban   (Electric)   Ry.— Neic 

Freight  Road. — This  road  has  been  (  pened  as  a  new  electric 
freight  aud  coal  line  between  Eist  St.  Louis  and  Belleville, 
12  miles.  The  road  was  formerly  an  ordinary  trolley  line, 
but  being  paralleled  by  another  electric  railway,  it  was  de- 
cided to  restrict  the  traffic  to'the  transportation  of  freight. — 
V.  73,  p.  616. 

St.  Lonis  Kansas  &  Southwestern  Ry.— See  Atchison  To- 
peka &  Santa  Fe  Ry.  above.— V.  73,  p.  84*. 

St.  Lonis  &  North  Arkansas  RR.— See  Eureka  Springs  Ry. 
above.— V.  72,  p.  45. 

St.  Louis  &  San  Francisco  RR.— Listed.—  The  New  York 
Stock  Exchange  has  admitted  to  the  liso  $39,793,003  4  per 
rent  refunding  mortgage  gold  bonds,  whtcn,  together  with 
$1  462,000  refunding  bonds  owned  by  the  company,  have  been 
issued  against  $35,115,400  of  underlying  b  mds  neld  by  the 
public,  with  authority  to  add  to  the  list,  but  prior  to  Dec.  1, 
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1901,  additional  amounts  of  such  refunding  b(  nds,  uot  ex- 
ceeding in  the  aggregate  $1,000,000,  as  they  may  be  failed  in 
exchange  for  nnderljing  bonds,  making  the  total  amount  to 
be  listed  $40,793,000. 

Exchange  of  Securities— The  report  mat'o  to  the  New  York 
Stock  Exchange  with  respect  to  the  listing  of  the  ahove- 
nained  bonds  nives  the  following  statement  of  each  clasn  of 
underlying  botds  outstanding,  and  of  the  total  amount  there- 
of already  deposited  with  Morton  Trust  Co.  under  terms   of 

circular  in  V.  72,  p.  1081,  viz., 

Hoi 

TTndei  lying  Bonds—                            Issued.  Deposited,  Dtpotited. 

8t.  L  &  B.  F    Rv.  V!d  mort.  (now 

1st)  ea.  '•A,"'"B"  and"C" $5,590,000  $3,411,000  $2,178,100 

Kirs'  mort  6s  (Mo.  a  W.  Div  )..      1.015.000  B43.4  oo  178,<  00 

TriiHt  mortgage!  f   1HHO  6s 94K.000  701000  •.1,000 

Trust  mortgage  of  1887  5s l,0i' 9,000  OiO.oeO  45i».(  no 

General  mortgage".* 12,292.000  6,4  22,0' 0  5,870,000 

General  mortgage  cs 7.8O7.O0O  4,M8t00  8,  (-9.OC0 

Consul.  uinTUMgo  4s 7,8<<U25  «,05o.<  00  1,71)0.126 

8t.  L.  W.  &  W.  Rv.  Istmoit.  fis..      2,000,000  1,636,000  1,000 

Ft.  8  &  V.B  Bridge  1st  mort.  (s.         273,000  ISO.'OO  'Xi.OOo 

St.  L.  AS.  F.  Kit    1st  mortgage 

South  West  lJlv.  fts 1.500.000  659,000  F41.C00 

First  mort   Central  Div.  4s 1,962  000  1,806,0*0  156,000 

Flrstniorr   K.  C    I>lv,  :is  tfc  4s  .      3.(159.0.0  H.OiSV'00            

North  West.  Division  4s 1,100  000  1,083,500  (6,500 

St.  L.  O.  &  S.  By.  let  inert.  48...      4,650,010  4.650,000           

Total $f  1,136,125  $35,115,400  $16,020,725 

Annual  Rep  /-..—See  page  896  —  V.  73,  p.  392,  2*7. 

St.  Louis  Southwestern  Ry.— Interest  on  Incomes.— The 
directors  on  Monday  declared  the  full  dividend  of  2  per 
cent  on  the  second  mortgage  income  bonds  for  the  half-year 
ending  Jnne  30  last,  payable  Jan.  1  next.— See  annual  re- 
port, V.  73,  p.  720;  V.  73,  p.  720,  723. 

Santa  Fe  Prescott  &  Phoenix  Ry.— Acquisition. — See 
Atchison  Toreka  ft  Santa  Fe  Ry.  above.  -V.  73,  p.  £44,  781. 

Somerset  Ry.  of  Maine.—  Control  Sold. — A  controlling 
interest  in  the  stock,  it  is  stated,  has  been  acquired  by  Hon. 
John  F.  Hill  cf  Augusta  and  William  T.  Haines  of  Wa'er- 
ville,  but  no  change  will  be  made  in  the  management  during 
the  fiscal  year  endirjg  June  30  next.— V.  70,  p.  1096. 

United  Railways  &  Electric  Co.  of  Baltimore.— Cption.— 
The  option  held  by  the  Continental  Trust  Co  of  Baltimore 
on  the  stock  of  the  United  Electric  Light  &  Power  Co.,  ob- 
tained in  April  last,  expired  rn  Oct.  19,  and  it  is  thought 
will  not  be  renewed.— V.  73,  p.  7t6,  392. 

Washburn  Bayfield  &  Iron  River  RR.—  Removal  of  Rails. 
— The  United  States  Court  at  Madison,  Wis.,  on  Oct.  12 
ordered  the  receivers  to  take  up  the  rails  on  60  miles  of  line 
and  sell  them,  t(  gether  with  certain  of  the  cars,  engines  and 
other  rolling  stock,  the  proceeds  to  be  distributed  among  the 
creditors.— V  73,  p.  237. 

Way  cross  Air  Line  RR.— Change  of  Name.— The  directors 
on  Oct.  18  voted  to  apply  for  an  amei-dujent  of  the  charter 
changing  the  name  to  the  Atlantic  &  Birmingham  RR. 
and  fixing  the  amount  of  the  capital  stock  at  $7,080,01  o,  with 
the  right  to  inciease  the  same  from  time  to  time  as  may  be 
hereafter  determired;  also  to  extend  tbe  road  northwesterly 
from  Cordt-le,  Oa.,  toward  Birmingham,  Ala.,  about  124 
miles,  and  from  a  point  in  Meriwether  County,  at  or  near 
Warm  Springs,  to  Atlanta,  about  75  miles.— V.  71,  p.  544. 

Wilmington  (N.  C.)  Street  Ry.— Sale  Confirmed.—  Toe  sale 
under  foreclosure  on  October  7  to  Hugh  McRae  &  Co.  has 
been  coiifiimed.—  V.  73,  p.  786. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Almada  Sugar  Refineries  Co.-  Incorporated. — This  com- 
pany was  incoruorated  in  New  York  on  Oct.  9,  with  §3,500, 
000  authorized  capital  stock,  in  $100  shares,  to  operate  in  the 
Republic  of  Mexico,  to  take  over  the  business  of  Almada 
Brothers  at  Navolato,  Simaloa,  Mexico,  and,  it  is  stated,  in 
crease  fourtold  the,  present  facilities.  Tbe  net  profits  of  the 
old  business  are  claimed  to  be  $250,000  per  annum.  The  di- 
rect! r-  are: 

Jorge  E.  Almada  and  Jesus  Almada  of  Navolato,  Mexico;  E  J.  John- 
son of  Twini-burg.  O.;  Santiago  Smlthers,  George  Nordeuholt  and 
Charles  W.  Mackey  of  New  York  City,  and  li.  V.  A.  Conger  of  Belle- 
ville, N  J. 

President.  Jorge  E.  Almada;  Vice  President;  Santiago 
Smithers,  35  Broadway,  N.  Y.;  Treasurer,  Jesus  Almada; 
Secretary,  Geo.  Nordenholt,  35  Broadway,  N.  Y. 

.American  Brass  Co. — New  St'.ck. — A  circular  is  about  to 
be  issued  to  tne  stockholders  offering  them  the  right  to-sub- 
scribe  at  par  pro  rata  to  the  remaining  $575,<  00  of  the  $i0,- 
000,000  authorized  capital  stock.  The  proceeds  will  be  used 
for  additional  working  capital  for  the  company.  The  stock 
will  be  paid  for,  one-half  Jan.  1,  H02,  and  one-naif  April  1, 
1902.  It  is  also  ann  mnced,  as  already  reported,  that  the  Ctii 
jago  Brass  Co.,  control  of  which  was  recently  acquired,  will 
be  owned  and  opera'ed  by  the  Coe  Brass  Co.  for  account  of 
he  American  Brass  Co.,  parent  company.— V.  73,  p.  288,  238. 

American    Cotton   Oil    Co.— Committee— New   Form    of 
Usents.  -The  Stock  List  Committee  of  the  New  York  Stock 
Exchange  having  decided  not  to  recommend  the  lisi  ing  c  f  i  he 
voting  certificates  in  the    form   proposed  under  the  stock- 
holders' agreement  of  July  22  last,  on  the  groutd  that  they 
•ire  not  voting  trust  certificates,  the  protective  committee 
i  em  it  unfair  to  ask  the  stockholders  to  exchange  their 
8t  ck  for  unlisted  certificates  of  deposits,  but  will  accept  the 
written  assents  of  stockholders  in  the  form  which  has  been 


forwarded  to  each  of  the  stockholders.  The.committee  in 
their  circular  say:  »ot- 

The  execution  and  delivery  of  I  he  enclosed  utiiutvlll  be  *<iul\  alent 
to  th*  deposit  by  you  of  yonr  holding*  of  *tocli  au<i  wu  entitle  jou  to 
all  tbe  benefits  of  the  agreements,  preotselj  tiir  ram.-  »»  if  yoi  r  stock 

Hostel  actually  were  di  put  n.-.i  with  uh  tnri  negotlsble  tertifh . 
nf  deposit  Issued  therefor,  as  oilgii..i.i>  provided. 

The  time  for  stockholders  to  sign  such   assent*  has  bi 
extended  to  Nov.  15.— V.  73,  p.  721,  . 

American    District   Telegraph  Co.  of  New  York.-  J> 

dend  Increased. — A  dividend   ot    l1^    p»r   cent    h  .  an- 

nounced, payable  Nov.  IB,  making  i%  per  cent  for  1901, 
against  21,  per  cent  in  1900,  2'f  percent  in  lb9'J  aLd  ^  per 
cent  in  1803.— V.  72,  p.  673. 

California  Central  (ias  &  Electric  Co.— Ponds  Offered.— 
The  Mercantile  Trust  Co.  of  San  Francisco  offers  for  sale  at 
lirji£  and  interest  S'iOO.OOO  of  this  company's  pr<  s.  nl  tone  of 
1750.000  first  mortgage  5  per  cent  sinking  fund  ^old  bonds, 
dated  Ang.  1,  1901,  denomination  $l,C0O,  fine  Aug.  1,  1931, 
interest  Auer.  1  and  Feb.  1,  payable  at  tre  Mercantile  Trust 
Co.  of  San  Francisco,  Trustee.     A  circular  saye: 

The  deed  of  trust  Is  a  first  Hen  upon  all  the  corp<  rate  property,  real 
estate,  rights  of  way,  franchises,  coni  note,  electrical  equipment, 
equipment  and  the  stock  of  subsidiary  corporations,  and  limits  the 
l.s-,ue  of  bonds  to  $l,l)0c,0u0;  of  this  amount  *  5'  ,00o  Is  not  to  be 
Issued  until  deemed  advisable  for  the  acquisition  of  additional  pi 
erty  ai  d  <  qulpmentB.  The  sinking  funo,  to  be  Invested  by  tbe  Mer- 
Ue  Trust  Co.  of  San  Francisco.  Is  to  iccetye,  beginning  An?.  |, 
1902,  and  annually  thereafter,  a  sum  equh  alent  to  '2  ie,  cent  of  the 
total  amount  of  the  bonds  Issued.  Tbe  company  owns  the  gas  and 
electric  plants  and  the  stock  of  corporations  in  the  following  cities  in 
the  State  of  Callfoinix:  Cbico,  Butte  County;  (ii:i*s  Valiey.  Nevada 
County;  Marysville.  Yub*  Count  j  ;  Napa,  Napa  Count*;  Nevada  City, 
Nevada  County;  Petaluma,  Honoma  County;  San  Rafael,  Marin 
County;  Santa  Rosa,  Sonoma  County;  Woodland,  Yolo  county;  Yuba 
City,  Batter  County,  and  propor-es  to  extend  its  sei  vice  to  tin-  fo  low- 
in;;' localities:  Belvedere.  Mill  Valley,  Ross  Valley,  San  Q  eutin  and 
Tiburon.  In  Marin  County.  The  present  net  earnings  of  toe  company 
is  $73. C00  per  annum.  All  the  cities  will  be  supplied  with  eleo'iic 
current  from  the  Bay  Counties  Power  Co  leforeJan.  1, 190^,  at  a 
greatly  reduced  cost,  at  which  time  the  net  earning  capacity  will  be  as 
follows:  Income,  per  annum.  $*88.000;  operating  expenses,  including 
taxes,  $1800u0;  net  earnings,  $108,000;  interest  on  bonds,  $37,500; 
sinking  fund,  $15,000;  balance,  surplus,  +5",n0';  Increased  revenue 
available  Jan.  1,  1902,  from  new  territory  and  power  sales  (gross 
*»o,0(  0,  less  operating  expenses,  inoluding  taxes,  $*8,0U0>,  $17,0C0-, 
total  surplus,  $72,500.  -V.  73,  p.  339. 

Cambria  Steel  Co.— See  Pennsylvania  RR.  under  "Rail- 
roads."-V.  73,  p.  844,  446. 

Central  Union  (Bell)  Telephone  Co.— Plan  Approved.— 
The  shareholders  having  duly  approved  the  plan  tor  the  re- 
duction of  the  capital  stock  and  its  subsequent  increase  from 
$3,481,500  to  $10,000,000,  the  directors  offer  $3.4*1,500  of  the 
new  stock  to  shareholders  of  record  Nov.  1  pro  rata  at  par.  The 
proceeds  will  be  used  for  improvements. — V.  73,  p.  786,  618. 

Consolidated  Telephone   Companies  of  Pennsylvania — 

Official  Statement. — This  is  a  corporation  located  at  Reading, 
Penn.,  and  its  lines  are  now  being  built  over  R-ading  and 
Bsrks  County.  It  was  incorporated  about  six  months  ago  as 
the  Schuylkill  Valley  Telephone  &  re)e«rath  Co.,  but  its 
name  has  now  been  changed  to  that  of  the  C>ns  didatf  d  Tele- 
phone Companies  of  Pennsylvania.  It  has  just  closed  the 
purchase  of  the  following  telephone  lines  : 

Lackawanna  Telephone  Co..  looated  at  Scranton,  Penn.,  and  cover- 
ing Lackawanna  County  and  vicinity. 

People's  Telephone  Co  ,  located  at  Wilkesbarre  and  covering  Wilkes- 
barre  and  the  main  portion  of  Luzerne  County. 

Anthracite  Telephone  Co.  of  Hazel  on,  covering  the  lower  part  of 
Luzerne  County  and  touching  Carbon  County 

Slate  Belt  Telephone  Co.,  at  Slatington  Lehigh  County,  Penn.,  cov 
ering  the  slate  regions  of  Lehigh  and  a  part  ot  Nor  h<tmnt<  n  County. 

Danielsville  Telephone  Co.  looated  at  Daniel* ville,  Northampton 
County,  covering  another  portion  of  the  elate  and  cement  regions  of 
Northampton  County. 

L-high  Telephone  Co.,  at  Allentown.  covering  Lehigh  County. 

Inter  State  Telephone  &  Telegraph  Co.,  a  long  dii-tance  lino  extend- 
ing from  Scranton  through  the  various  towns  and  counties  named  to 
Not r'stown,  near  Philadelphia,  with  a  contract  for  oonuectlon  with 
the  Keystone  Telephone  Co  of  Phi  ade  phu,  an  l  wl  h  a  branch  ex- 
tending from  Norristown  to  Trenton,  N.  J  .  where  it  oonneots  with  the 
independent  system  of  th  *t  State  This  company  coers  all  the  im- 
portant towns  and  counties  in  the  eantern  part  of  Pennsyhauia,  and 
by  extensions  will  soon  reach  all  of  them. 

Stock  to  the  amount  ot  $4,000,000  will  be  issnel  immedi- 
ately, fully  paid  up  Out  of  the  $6,(  00  000  bonds  authorized, 
$900,000  will  be  placed  in  tbe  hands  of  the  trustee  for  the  re- 
demption of  about  $800,000  of  underlying  bonds,  covering 
the  plants  of  three  of  the  Companies  above  named,  to  wit: 
Lehigb,  Lackawanna  and  People's;  $i,<i00,000  will  be  issued 
immediately  in  payment  of  the  purcha  e  money  of  the  com- 
panies acquired,  and  $3,500,000  will  remain  in  the  hands  of 
the  trustee  to  be  used  under  restrictive  provisions  for  future 
extensions,  purchases  and  at  quisitions  ot  telephone  lines  in 
Pennsylvania.  All  of  the  plants  named,  except  the  one  at 
Reading,  it  is  stated,  "have  liLes  in  full  operatic  n,  with  a 
clientage  very  much  larger  than  the  clientage  in  the  same 
territory  of  the  Bell  companies.  The  plant  at  Reading  is  be- 
ing rapidly  constructed," 

The  officers  are  R.  E.  Wright.  President,  and  C.  M.  W. 
Keck,  Treasurer,  both  of  Allentown,  Ptnn  ,  and  Thomas  H. 
L4idy,  of  Reading,  Secretary.  When  me  rror^anizarion  is 
c  mpleted  a  new  board  representing  the  new  intertsts  will 
be  chosen  —V.  73,  p.  724,  238. 

Crucible  Steel  Co.  of  America.— Competition.— See  Wil- 
liam Jessop  &  Sods,  Ltd.,  of  Sheffield,  below. 

Ntto  Plant. — A  Pittsburg  dispaicn  states  tbat  the  directors 
are  discussing  plans  for  a  new  plant  to  cost, when  completed, 
about  $5,000,000. -V.  73,  p.  841,  844, 

Eastern  Milling  &  Export  Co.— Remaining  Bonds  Sold. — 
The  company  has  sold  at  ptr  and  interest  to  a  syudicate  of 
New  York  and  Baltimore  capitalists  the  remaining  $.'23,000 
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first  mortgage  5  per  cent  gold  bo  ids  of  the  $800,0.10  author- 
ized issue.— V.  73,  p.  786.  84. 

Eastman  Kod  ak  Co  —New  Oonnolidation  -Thii  company 
wa-<  incorporated  at  Trenton,  N.  J.,  on  Thursday,  with  |85,- 
000,0  K)  of  authorized  capital  stock  (of  which  $10,000,000  pre- 
ferred 0  per  cent  cumulative),  for  the  purpose,  it  is  under- 
stood, of  consolidating  the  leadiog  photographic  camera  and 
supply  concerns  of  this  country  and  England.    Incorporators: 

(leorge  Eastman.  IIi»nry  A.  Strong.  Edwin  O.  Hag  •,  Blebert  O.  Kenn. 
George Elwangor,  Julius  Merrill.  William  0  B  irrv.  Walter  K  Hub- 
bell,  Henry  O.  Brewster,  all  of  Rochester,  X.  Y.;  diaries  S.  Abbott  of 
Jamestown,  N.  Y  ;  William  H.  Oorbln  of  Jersey  City,  and  M.  B.  Phll- 
lipB  of  New  York 

S  e  Kodak  Limitei,  V.  07,  p.  11G0.  1237;  General  Aristo 
Company,  V.  69,  p.  387. 

Empire  Steel  &  Iron  Co.—  Improvements.— The  company 
has  decided  to  proceed  at  once  to  make  extensive  improve- 
ments in  its  ore  mines  and  facilities  will  be  provided  for 
mining  250,000  to  300,000  tons  a  year,  which  will  be  required 
for  its  furnaces  in  Eastern  Pennsylvania.  We  learn  that, 
contrary  to  report,  no  action  has  yet  been  taken  on  the 
erection  of  a  large  steel  plant  at  Oxford,  N.  J.,  but  as  a  pre- 
liminary to  this  the  building  of  a  blast  furnace  is  now  under 
consideration.— V.  72,  p  629. 

Erie  Telegraph  &  Telephone  Co.— Option.—  A  Michigan 
syndicate  headed  by  Dadley  E.  Waters,  (President  of  the 
Grand  Rapids  (Mich.)  National  Bank,  has  been  given  a  thirty- 
day  option  on  the  compaoys  controlling  interest  in  the  stock 
of  the  Michigan  (B^ll)  Telephone  Co.  This  interest  is  said 
to  include  $2,700,000  of  the  $5, 000,000  stock  outstanding. 
See  American  Telephone  &  Telegraph  Co.  on  page  446  of 
Chronicle  for  Aug.  31.  1901.— V.  73,  p.  555,  84 

Federal  Chemical  Co.— This  company  has  been  incor- 
porated on  Oct.  16  with  $3,000,000  stock,  divided  equally  into 
common  and  6  per  cent  cumulative  preferred  stock,  as  a  con- 
solidation of  the  following  companies,  owning  phosphate 
fields  in  Tennessee  and  Kentucky,  viz.: 

Tennessee  Phosphate  Oo  ,  Mt.  Pleasant,  Maury  County,  Tenn.  (own- 
ing l/iOO  sores);  Globe  Fertilizer  Co.  and  the  Fox  Chemical  Co.,  both 
of  Louisville,  Ky. 

The  stock,  it  is  stated,  has  all  been  taken  in  Louisville, 
where  the  office  will  be  located,  the  directors  being, 

J.  M.  Atherton,  George  Braden,  John  J.  Harbison,  John  L.  Helm, 
J.  B.  Speed.  C.  E.  Clagget,  Charles  T.  Ballard,  Samuel  A.  Culbertaon, 
Oscar  Fenley,  Attllla  Cox  and  J.  D.  Stewart. 

The  officers  are:  President,  George  Braden;  Vice-Presi- 
and  Treas.,  J.  D.  Stewart;  Sec,  John  C.  Welsh. 

Franchise  Tax  in  Illiuois.— Supreme  Court  Decision  in 
Favor  of  Tax.—  At  Springfield,  III.,  on  Oct.  24,  the  Supreme 
Court  of  the  State,  affirming  the  judgment  of  the  Circuit 
Court  of  Sanamon  County,  granted  the  writ  of  mandamus 
asked  for  by  the  Chicago  Teachers'  Federation  to  co  mpel  the 
State  Board  of  Equalization  to  tax  the  capital  stock  of  the 
municipal  corporations  of  Chicago  according  to  the  law  .  The 
opinion  states  that  the  Court  does  not  undertake  to  control 
the  discretion  of  the  Equalizers  in  the  valuation  or  assess- 
ment of  the  capital  stock  of  the  corporations,  but  lays  down 
the  rules  of  law  which  govern,  and  the  methods  which  should 
be  pursued  by  the  Equalizers  in  assessing  the  franchises. 
The  decision  names  among  the  corporations  whose  capital 
stock  ehonld  be  assessed  the  Chicago  Union  Tracion  Co.  and 
the  other  surface  street  railways,  the  People's  Gas  Light  & 
Coke  Co.,  the  Chicago  Telephone  Co.  and  the  Chicago 
Edison  Co. 

Havana  Commercial  Co.— Committee. — A  committee  con- 
sisting of  Frank  Tilford  (Chairman),  Wm.  H.  Butler,  Henry 
R.  Wilson  H.  B.  Hollins,  Philip  Lehman  and  R.  R.  Govin  has 
been  formed  with  a  view  to  arranging  a  plan  for  improve- 
ment of  the  affairs  of  the  company,  adjustment  of  its  float- 
ing debt  and  extension  of  its  operations.  The  three  men  first 
named  are  directors  of  the  Universal  Tobacco  Co.— V.  72,  p. 
432. 

International  Light,  Heat  &  Power  Co.— New  Enterprise. 
— This  parent  company,  incorporated  under  the  laws  of  Del- 
aware with  $500,000  of  "full  paid"'  capital  stock  in  $5  shares, 
is  introducing  a  new  patented  street  lamp.  This  lamp  uses 
kerosene  oil,  converting  it.  into  a  fixed  hydro  carbon  gas, 
yielding  per  lamp,  according  to  an  advertisement,  "450 
actual  candle  power,  or  by  electric-arc  rating  1,800  candle 
power."  Factory  in  Philadelphia.  Lamps  in  use  in  South 
Atlantic  City,  etc.  No  bonds,  no  preferred  stock.  A  lim- 
ited amount  of  stock  is  offered  at  $3  per  share  by  William  A. 
Mears  &  Co.  of  Philadelphia. 

International  Salt  Co.—  Deposits  Recommended.— The  di- 
rectors of  the  Retsof  Company  on  Thursday  passed  a  resolu- 
tion recommending  the  stockholders  of  that  company  to 
deposit  their  securities  with  the  North  American  Trust  Co. 
under  the  plan  of  organization  of  the  International  Salt  Co. 
See  V.  73,  p.  724. 

Jessop  (William)  &  Sons  Co  ,  Ltd.,  of  Sheffield,  Eng.— 

Contracts  for  American  Plant.— Contracts  have  bten  awarded 
to  the  American  Bridge  Co.  for  the  buildings,  and  to  the 
Westinghouse  and  other  concerns  for  machinery  for  the  plant, 
to  be  built  at  Washington,  Pa.  A  large  crucible-steel  plant,  to 
cost,  it  is  seated,  about  $500,000,  will  be  constructed,  to  com- 
pete with  the  Crucible  Steel  Company. — V.  73,  p,  141. 

Kejstone  Telephone  Co.  of  Philadelphia.— Stc ck  Offered.— 
This  company,  having  $5,0^0,000  6  per  cent  cumulative  pre- 
ferred and  $5,000,000  common  stock,  in  $50  shares,  with  tem- 
porary office  in  the  Drexel  Building,  Philadelphia,  is  offering 


for  public  subscription  at  par  to  Nov.  2,  19  U,  its  preferred 
stock,  with  a  bonus  of  one  thare  of  full- paid  common  stock 
with  each  share  cf  preferred,  payable  25  per  cent  at  the  time 
of  subscription,  and  the  balance  in  three  equal  instalments 
on  Feb.,  May  and  Aug.  2,  1902.     Th^  advettw  u.ent  says: 

Tlie  business  already  contracted  for  will  guarantee  the  payment  of 
the  Interest  on  the  preferred  stock,  and  the  inc.  m.f  from  new  business, 
toll  lines  and  from  otli*-r  sources  will  Injure  a  substantial  ul  vldend 
on  the  common  stock.  The  company  has  received  promise--  from  nearly 
7,000  additional  business  and  professional  men  In  the  city  that  tiny 
will  become  subscribers  to  the  service  as  soon  as  it  is  in  operation, 
and  the  expectation  Is  that  the  list  of  suDscrlbcrs  will  reach  rally  20,- 
000  within  two  years. 

A  permanent  office  building  is  being  erected  on  Second 
Street,  above  Walnut.—  V.  72,  p.  91, 

La  Belle  Iron  Works  Co.  of  Wheeling,  W.  Va.— Increase 
of  Stock. — The  stockholders  voted  on  Oct.  15  to  increase  the 
stock  from  $2,500,00)  to  $3,030,000,  to  consist  of  33,000 
shares  of  $100  each.  The  proceeds  of  the  new  stock  will  be 
u-ed  to  build  new  tube  works  at  Sseubenville. 

Lombard  Investment  Co.  —  Decision  Favirable  to  Share- 
holders—A. press  despatch  from  Kansas  City  states  that 
Judge  Hook  of  the  United  States  District  Court  in  Kansas 
on  Oct.  22  decided  that  the  shareholders  of  this  defunct  cor- 
poration are  not  liable  for  the  losses  of  the  company's  credit- 
ors or  of  the  holders  of  its  guaranteed  mortgages.  Tne  com- 
pany failed  in  September,  1893.  The  decision,  it  is  stated, 
was  in  the  suit  brought  by  the  Anglo-American  Land  Mort- 
gage &  Agency  Co.  of  London.— V.  70,  p.  1052 

Louisville  Home  Telephone  Co. — Mortgage.— The  com- 
pany, it  is  stated,  has  arranged  to  issue  $l,u00,000  5  per  cent 
bonds,  most  of  which  have  been  subscribed  for  at  par,  about 
$250,000  being  taken  in  Louisville,  the  subscribers  receiving 
a  bonus  of  100  per  cent  in  stock.  The  plant  is  now  under 
construction.— V.  72,  p.  629. 

Michigan  (Bell)  Telephone  Co.— See  Erie  Telegraph  & 
Telephone  Co.  above.— V.  71,  p.  137. 

Pacific  Coast  Co.— Report.—  The  report  for  the  fiscal  year 
ending  June  30  shows  results  as  follows: 

Tear—         Qrots.  Net.        Oth.  inc.  Charges.     Div.       Bed.,  tur. 

19C0-1... .$5,137,545  $1,150,870  $52,849  $16.',l07  $516,250  $225,362 
1899-0....  5.290,442  1,404,782  47,071  478,739  535,936  437,178 
-V.  73,  p.  447. 

Pennsylvania  Steel  Co.— See  Pennsylvania  RR.  under 
"Railroads."— V.  73,  p.  845,  618. 

People's  Gas  Litrht  &  Coke  Co.  of  Chicago.— Listed.—  The 
New  York  Stcok  Exchange  has  admitted  to  be  phased  on  the 
list  on  Nov.  4,  1901,  the  $4,300,300  additional  stock  recently 
subscribed  for  by  stockholders,  making  the  total  amount  to 
be  listed  $32,969,100. 

Earnings. — The  earnings  for  the  9  months  ending  Sept.  3), 
compared  with  those  of  the  entire  calendar  year  1900,  were: 

Nine             Gross  Net  Deprecia-  Bond  Balance 

Months.    Earnings.  Earnings,  /ion,  etc.  Interest.  for  Div. 

1901  ....$6,728,594  $3,254,868  $369,572  $1,392,660  $1,192,536 
12  Mos. 

1900 $9,090,337  $4,612,551  $584,176  $1,857,300  $2,201,075 

The  dividends  for  the  9  months  of  1901  at  6  per  cent  call 
for  $1,290,096,  against  $1,720,128  for  the  calendar  year  1900, 
leaving  balance,  surplus,  $202,440  in  1901,  against  $480,945  in 
1900.— V.  73,  p.  680,  496. 

Pocahontas  Coal  &  Coke  Co.— Payment.—  Payment  was 
being  made  yesterday  of  the  remainder  ($9,92  7,800)  of  the 
purchase  price  ($10,027,800—  see  V.  73.  page  142.)  of  the  Flat 
Top  Coal  Land  Association.  Ex  Judge  E  H.  Gary,  Chair- 
man of  the  United  States  Steel  Corporation,  it  is  understood, 
take3  title  to  the  property  for  account  of  the  new  corpora- 
tion, which  has  not  yet  been  fully  organized.  One  or  more 
minor  properties  are  also  to  be  taken  over.— V.  73,  p.  845,  295. 

Pressed  Steel  Car  Co. — Earnings. — The  company  reports 
earnings  for  the  nine  months  as  tollows: 

NINK  MONTHS  ENDED  SEPT.  30,  1901. 

Net'earnings  for  quarter  ended  March  31, 1901   $139,330 

•'  '■  "  June  30, 1901 612,369 

"  "  tiept.  30. 1901 511,918 

Net  earnings  for  nine  months  ended  Sept.  30, 1901 $1,593,617 

Deduct  preferred  dividends,  S^per  oent 656,250 

Depredation,  etc  171,231 

Balanoe,  surplus  for  common  stock $766,136 

-V.  73,  P.  725,  187. 

St.  Clair  Furnace  Co.— See  report  of  Crucible  Steel  Co,  in 
last  week's  Chronicle  on  page  841.— V.  73,  p.  447,  394. 

St.  Clair  Steel  Co.— See  report  of  Crucible  Steel  Co.  on 
page  841  of  last  week's  Chronicle.— V.  73,  p.  394,  621. 

Shawmnt  Oil  Co.— Report.—  The  report  for  the  year  end- 
ing Sept.  3),  1901.  shows  earnings  as  follows:  Receipts  from 
sales  of  oil,  $197,705;  other  receipts,  $4  777:  total  receipts, 
$202,481 ;  operating  expenses  (including  $25,172  for  construc- 
tion), $99,220;  dividends,  $75„000;  balance,  surplus,  $28,261.— 
V.  72,  p.  395. 

Southern  (Bell)  Telephone  &  Telegrnph  Co.— Franchise 
in  Richmona. — The  Baard  of  Aldermen  and  the  Common 
Council  of  Richmond,  Va.,  last  week  passed  over  the  Mayor's 
veto  an  ordinance  granting  a  30-year  franchise  to  carry  on 
business  in  the  city,  thus  making  the  same  effective.  The 
litigation  pending  since  the  revocation  of  the  company's 
franchise  in  1894  will  be  discontinued,  the  latter  to  pay  about 
$25,000  for  back  taxes,  licenses,  etc.  The  new  plant,  work 
on  which  will  commence  at  ODce,  is  expected  to  be  ready  for 
operation  early  next  spring.  — V.  70,  p.  86. 

EF*  For  other  Inveitment  Newg  see  Pa ee  915. 
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GREAT  NORTHERN  RAILWAY    COMPANY. 

TWELFTH    ANNUAL    REPORT— FOR    THE    FISCAL    YI-.AK    ENDED    JUNE   80,    1901. 


To  Hie  Stockholdirs: 

The  President  and  Direotors  submit  the  following  report 
for  the  year  ended  June  80th,  1901: 

financial. 
Capital  stock. 

The  authorized  share  capital  of  the  Great  Northern 
Railway  Company  June  30th,  1900,  as  shown  In 
last  year's  reiort    was $99,000,003  00 

At  an  adjmrned  annual  meeting,  held  October  Kith, 
1900,  the  stockholders  approved  the  action  taken 
by  the  Board  of  Directors  April  20th.  1900,  and  au- 
thorized an  increase  of. 1,000,000  00 

In  the  tdiare  capital,  the  additional  shares  to  be  Is- 
Bued  only  to  the  Great  Northern  Employes'  Invest- 
ment Company,  Limited.  In  accordance  with  the 
terms  of  contract  with  said  Company,  and  as  ex- 
plained on  page  7  of  last  year's  Report. 

At  a  meeting  February  2"th,  1901.  the  Direotors 
adopted  resolutions  autlioi  i/.lng  an  increase  of  the 

oapltalstcck  by  25,000,000  00 

"for  the  purpose  of  acquiring  the  several  bonds  or 
stocks,  or  both,  to  an  aggregate  amount  of  not  less 
than  *25.00o.O(Ouo  pnnolual,  of  the  following- 
named  oompanies: 

1.  St.  Paul  Minneapolis  &  Manitoba  Railway  Co. 

2.  The  Dakota  <&  Great  Northern  Railway  Co. 

3.  The  Montana  &  Great  Northern  Railway  Co. 

4.  The  Kootenay  Railway  &  Navigation  Co.,  Ltd. 

5.  The  Washington  A:  Great  Northern  Railway  Co. 

6.  The  Seattle  <fc  Northern  Railway  Co. 

7.  The  Great  Northern  Steamship  Co." 

On  Maroh  1 8th,  1901,  the  President  issued  a  olrou- 
lar  to  the  Stockholders  asking  their  assent  to  this 
proposed  increase  in  share  capital,  and  offering  the 
additional  shares  for  subscription  by  them  at  par, 
payments  to  be  made  as  specified  in  the  circular. 

Assents  having  been  reoelved  from  the  holders  of 
more  than  seventy  live  per  oent  of  the  stock  outstand- 
ing, it  was  announced,  ou  April  17th,  1901.  that  all 
subscriptions  had  beoome  binding  and  effective,  thus 
making  the 

Authorized  Share  Capital,  Jane  30th,  1901 $125.000,000  00 

Of  the  capital  authorized  there  had  been  issued  prior 
to  June  30th,  1900  (page  5,  last  year's  Report) $98,413,500  00 

There  have  been  issued  during  the  year  182*3  shares, 

amounting  to  18,250  00 

in  exchange  for  146  shares  of  the  St.  Paul  Minneap- 
olis &  Manitoba  Railway^Company,  making  the  to- 
tal number  of  shares  of  that  Company  now  held  by 
the  Great  Northern  Co.  195, 454  ($19,54  5,400). 

2,800  shares,  amounting  to 280,000  00 

have  been  transferred  to  the  Great  Northern  Em- 
ployes' Investment  Company,  Limited,  under  the 
oontract  mentioned. 

Total  outstanding  June  30th,  1901 $98,711,750  00 

Shares  of  the  Great  Northern  in  number  5,68234  are  held 

in  the  Treasury  of   the  Company,  not  used  inacquiring 

the  outstanding  4,546  shares  of  Manitoba  stock,  and 
Shares  in  number  7,200,  are  also  held  in  the  Treasury  to  be 

issued  ocily  to  the  Investment  Company  as  subscribed  for. 

The  average  date  of  payment  for  the  250,000  shares  of 
stock  referred  to  in  circular  of  March  lfth,  1901,  having 
been  August  1st,  1901,  the  stock  has  been  issued  as  of  that 
date,  and  the  net  cash  payments  received  prior  to  July  1st, 
1901,  on  account  of  same,  $8,358,708  00,  are  taken  up  on  the 
balance  sheet  as  "Net  Paid  Subscriptions  to  Additional 
Capital  Stock." 

As  the  bonds  of  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company,  to  be  acquired  in  accordance  with  the 
terms  of  the  resolution  above  quoted,  are  to  be  paid  for  by 
assignment  of  the  equities  of  the  stockholders  therein, 
which  assignment  was  not  completed  until  final  payment 
was  made  for  the  new  stock,  September  25th,  1901,  they 
are  not  included  on  the  balance  sheet,  in  "  Cost  of 
Properties  and  Securities  owned  by  the  Great  Northern 
Railway  Company."  For  the  same  reason,  the  cost  of  the 
improvements  covered  by  these  bonds  has  not  been  trans- 
ferred from  "Cost  of  Additions,  etc.,  to  Property  Leased 
from  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany, etc.,"  to  "Cost  of  Railway,  Equipment  and  Lands 
owned  by  the  St.  Paul  Minneapolis  &  Manitoba  Railway 
Company." 

These  adjustments  will  appear  in  the  accounts  for  the  year 
ending  June  30th,  1902. 

Of  the  securities  of  the  Kootenay  Railwav  &  Navigation 
Company,  Limited,  there  had  been  acquired  June  30th, 
1901,  substantially  all  of  the  £500,000  common  i-tock  and 
£219,717  10s.  of  the  £480,000  debenture  stock  issued.  The 
cost  of  same  is  included  in  the  item  "Cost  of  Properties  and 
Securities  owned  by  the  Great  Northern  Railway  Company" 
on  the  balance  sheet. 

The  properties  owned  by  the  Kootenay  Company  and  by 
the  Seattle  &  Northern  Railway  Company,  as  well  as  the 
several  lines  of  railway  now  under  construction,  are  de- 
cribed  hereinafter  under  the  head  of  "  New  Lines." 

Bonded  Debt. 

There  has  been  a  net  reduction  of  $594,000  during  the  year 
in  the  bonded  debt  of  the  St.  Paul  Minneapolis  &  Manitoba 


Railway  Company,  as  will  be  seen   bj  reference  tof 
page  '.ho,  made  up  as  follows: 

oudatu  Mohtoahk  4Hi  Pib  Osot  Bon>s  redeemed 

and  oanoeled  by  the  Trustee  through   the   operation  of  the 

sinking  fund,  as  per  detail  on  page  910 $718,000 

Lets  binds  isswtt: 

On  account  of  construction  of  Spring  Park  Exten- 
(•lun $123,000 

On  account  <>r  First  Mortgage  bond  redeemed  Sep- 
tember 15th,  1H99 1,000 

In  exchange  for  St.  Hani  Minneapolis  &  Manitoba 
Railway  Company's  Seoond  Mortgage  bonds,  sur- 
rendered and  oanceled 140,000 

In  exchange  for  Bt.  Paul  Minneapolis  &  Manitoba 
Railway  Company's  Dakota  Kxtension  Mortgage 
bonds,  surrendered  and  oanceled 51,000 

Total  issued $315,000 

Net  reduction  in  Consolidated  Mortgage  4^  per  cent  bonds  $403, COO 
Second  Mortgage  6  Per  Cent  Bonds,  canceled  as  above..    140,000 
Dakota   Extension  Mortgage  6  Per  Cent   Bonds,  oan- 
oeled as  above 51,000 

Total  reduotion  In  St.  Paul  Minneapolis  &  Manitoba  Rail- 
way Company's  Bonded  Debt $594,000 


The  Montana  Central  Railway  Company  issued  during 
the  year  $700,000  of  its  First  Mortgage  five  per  cent  bonds 
to  pay  for  additional  equipment  and  facilities  for  and  im- 
provements of  its  railway.  The  issue  of  §10,000,000  bonds 
authorized  under  this  mortgage  is  now' completed.  The 
new  bonds  were  turned  over  to  the  Great  Northern  Railway 
Company  in  part  payment  of  advances  made  by  that  Com- 
pany for  the  purposes  mentioned,  and  they  are  now  held  in 
its  Treasury. 

PURCHA.8E  OF  BURLINGTON  STOCK. 

The  Great  Northern  Railway  Company  and  the  Northern 
Pacific  Railway  Company  have  jointly  purchased  1,075,772 
shares  ($107,577,200)  of  the  capital  stock  of  the  Chicago  Bur- 
lington &  Quincy  Railroad  Company  (being  96-79  per  cent 
of  the  total  authorized  issue),  and  in  pa}~nient  for  same 
have  issued  their  Joint  Collateral  Trust  bonds  and  scrip  to 
the  amount  of  $215,154,400.  Further  bonds  of  the  same 
series,  up  to  a  total  of  $222,400,000,  may  be  issued  for  ac- 
quiring the  residue  of  the  stock.  The  bonds  are  dated  and 
draw  interest  from  July  1st,  1901;  they  mature  July  1st, 
1921,  but  may  be  redeemed  on  the  first  day  of  any  January 
or  July  after  January  1st,  1906,  at  105  per  cent  with  accrued 
interest;  and  draw  interest  at  the  rate  of  four  (4)  per  cent 
per  annum,  payable  January  1st  and  July  1st  in  each  year 
on  coupon  bonds,  and  January  1st,  April  1st,  July  1st  and 
October  1st  in  each  year  on  registered  bonds. 

The  shares  of  Chicago  Burlington  &  Quincy  Railroad 
stock  thus  acquired  have  been  deposited  with  the  Standard 
Trust  Company  of  New  York,  as  Trustee,  under  a  collateral 
trust  indenture  securing  the  above  bonds,  and  a  contract 
has  been  entered  into  between  the  Great  Northern  and  the 
Northern  Pacific  companies  defining  the  rights  and  respon- 
sibilities of  the  companies  growing  out  of  the  acquisition 
of  the  stock. 

As  this  transaction  was  not  completed  until  after  the 
close  of  the  fiscal  year,  neither  this  Company's  interest  in 
the  Burlington  stock  acquired  nor  its  liability  on  the  joint 
collateral  bonds  issued  are  taken  up  in  the  accounts  shown 
in  this  report. 

The  map  published  herewith  shows  the  relation  to  each 
other  of  the  lines  of  the  Great  Northern,  Northern  Pacific 
and  Burlington  Systems. 

The  Burlington  system  includes  7,992'60  miles  of  standard- 
gauge  railroad  (on  which  are  42315  miles  of  second  track, 
making  8,415-75  miles  of  standard-gauge  single  track)  and 
178*77  miles  of  narrow-gauge  railroad.  It  is  located  in  the 
States  of  Illinois,  Iowa,  Missouri,  Nebraska,  Kansas,  Colo- 
rado, Wyoming,  South  Dakota  and  Montana,  a  territory  of 
great  extent;  rich  in  all  resources  except  timber;  already 
well  populated  and  developed,  and  containing  many  large 
cities. 

The  Burlington  is  favorably  located,  with  ample  terminals 
in  the  important  traffic  centres  of  this  territory,  including 
Chicago,  St.  Louis,  Peoria,  Kansas  City,  St.  Joseph,  Omaha. 
Denver,  St.  Paul,  Minneapolis,  Burlington  and  Des  Moines. 
The  territory  served  by  the  Burlington  produces  most  of  the 
machinery  and  implements  used  on  the  farms,  in  the  for- 
ests, mines  and  mills  of  the  tier  of  States  reached  by  the 
Great  Northern  and  Northern  Pacific.  It  also  produces  a 
large  part  of  the  iron  and  steel  products  exported  to  Asia 
via  the  Pacific  Ocean.  Chicago.  KanMtf  City.  St.  Joseph 
and  Omaha  are  the  largest  provision  centres  in  the  country. 
At  St.  Louis  it  connects  with  the  chief  cotton-carrying  lines 
of  the  South  and  Soutliwest.  On  the  other  hand  the  Bur- 
lington territory  takes  for  fattening  the  live  stook  raised  on 
the  Northern  and  Western  farms  and  ranches.  It  consumes 
lumber  in  all  shapes  on  a  large  scale. 
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The  timber  of  Mioh'gan,   Winoonsin  and   Minnesota  will 

■  n  be  gone.     The  Forests  of  1 1 1  -  ■  State  of  Washington  musl 

hereafter,  to  an  increasing  extent,  supply  the  demaod   lor 

lumber  in  the  prairie  States  of  the  Middle  West.  Those 
forests  are  now  the  most  extensive  and  most  available  body 
of  sawing  timber  standing  in  the  Unite  1  States  The  Great 
Northern  penetrates  them  in  many  places  and  should  be  in 
a  position  to  reach  a  market  and  secure  the  haul  of  the  vast 
tonnage  they  are  capable  of  affording.  The  size  and  value 
of  tli is  traffic  will  constantly  increase. 

In  addition  to  outstanding  and  authorized  stock  of  the 
Turlington,  averaging  approximately  $18,139  per  mile  of 
track,  there  are  outstanding  in  the  hands  of  the  public, 
after  deducting  sinking  funds  in  the  Treasury,  bonds  on  the 
system  amounting  approximately  to  $15  829  per  mile,  mak- 
ing the  capitalization  of  the  Nystem  approximately  $28,96:3 
per  mile  of  standard-gauge  track. 

General. 

Expenditures  were  made  during  the  year  on  the  capital 
accounts  of  Proprietary  Companies  for  work  completed  or 
under  construction,  as  follows: 

Eastern  Railway  Company  of  Minnesota $2,2f*6,706  S7 

Montana  Central  Railway  CompHny 424, 879  03 

Willmar  &  Sioux  Falls  Rdlway  Company 517,357  33 

Dulutb  WatertowD  A  Pao'llc  Railway  Company l,77t>  60 

Seattle  &  Montana  Railroad  company 181.344  38 

Dulutb  TVrmiuai  Railway  Company (Credit)..  3.000  69 

Park  R.ipi  Ih  <fe  Leech  Lake  Railway  Company 14,924  77 

Minneapolis  Union  Railway  Company (Credit)..  2  331  12 

Total $3,401,657  17 


The  entire  balance  of  Income  Account  for  the  year, 
amounting,  as  per  table  on  page  908,  to  $l, 689,064  28,  has 
been  transferred  to  '"Fund  for  Permanent  Improvements 
and  Renewals;"  and  there  has  been  charged  against  that 
fund  $1,898,878  53,  the  cost  of  improvements  (other  than 
those  charged  to  Operation)  made  during  the  year  to  the 
property  leased  from  the  St.  Paul  Minneapolis  &  Manitoba 
Railway  Company. 

NEW  LINES. 

Of  the  new  lines  referred  to  in  last  year's  report  as  being 
built  by  the  St.  Paul  Minneapolis  &  Manitoba  Railway  Com- 
pany, the  following  were  completed  and  opened  for  traffic. 

Aug.  1,1900:  Extenclon  of  Lake  Mlnnetonka  Line  from  8pring  Park 

to  St.  Bonifaoius,  Mian.,  8-VJ2  miles. 
Oct.  7. 1900:  Cine  through  Everett,  Washington,  3  63  miles. 
Dec.  20, 1900:  Line  though  Casoade  Tunnel,  Including  approaches 

3^ 2  miles. 
June  14,1901:  Line  through  Spokane,  Washington,  50  )  miles  of  main 

track  and  1*19  miles  of  second  track. 

The  completion  of  these  lines  permitted  the  abandonment 
and  removal  of : 

Line  from  Hopkins  to  St.  Bonifaoius,  Minn  ,  19-66  miles,  and  Switch- 
back over  Cascade  Mountains,  1266  miles.  Also  the  surrender  of 
trackage  rights  over  480  miles  of  track  in  Spokane,  Washington  and 
5*25  miles  between  Lowell  and  Everett,  Washington,  belonging  to 
other  Companies. 

The  line  of  the  Eastern  Railway  Company  of  Minnesota 
from  S'ony  Brook  north,  also  mentioned  last  year,  is  46-49 
miles  in  length  and  was  opened  for  traffic  August  1st,  1901. 

The  Dakota  &  Great  Northern  Railway  Company  is  now 
building  a  line  extending  about  thirty  miles  northerly  from 
Lakota,  North  Dakota,  and  a  line  extending  from  Botti- 
neau, North  Dakota,  about  twelve  miles  northwest.  It  is 
expected  that  these  two  lines  will  be  completed  in  time  to 
move  this  year's  crop. 

The  Montana  &  Great  Northern  Railway  Company  is  build- 
ing from  Jennings,  Montana,  northerly  along  the  Kootenay 
River,  about  fifty  one  miles,  to  the  International  Boundary, 
where  it  will  connect  with  a  line  being  built  by  the  Crow's 
Nest  Southern  Railway  Company  to  the  coal  fields  of  the 
Crow's  Nest  Pass  Coal  Company,  at  Fernie,  B.  C.  The  length 
of  the  lines  from  Jennings  to  Fernie,  including  spurs,  will  be 
about  one  hundred  miles. 

Crow's  Nest  Pan-  coal  and  coke  are  of  a  superior  quality. 
The  Coal  Company's  plant  is  being  enlarged  and  the  output 
increased.  In  ad  iition  to  furnishing  coal  for  Company  use 
and  for  commercial  and  domestic  purposes  in  the  Northwest 
these  mines  are  expected  to  supply  the  smeltfcrs  at  Great 
Falls,  Butte,  Anaconda,  Northport  and  Everett,  and  will 
furnish  a  heavy  and  profitable  traffic. 

Since  the  close  of  the  fiscal  year  the  Montana  &  Great 
Northern  Railway  Company  has  purchased  the  line  of  the 
Great  Falls  &  Canada  Railway,  extending  from  Great  Falls, 
Mont.,  to  Sweet  Grass  on  the  International  Bjundary,  134*37 
miles.  This  line  is  now  narrow-gauge,  and,  until  widened 
to  standard-gauge  during  the  current  fiscal  year,  it  will  be 
operated  by  the  Great  Falls  &  Canada  Railway  Company. 
The  map  published  herewith  shows  the  material  reduction 
in  length  of  haul  on  shipments  between  points  west  of 
Shelby  Junction  and  south  of  Great  Falls,  resulting  from 
the  acquisiti  n  of  this  line. 

As  a  portion  of  a  projected  extension,  the  Montana  & 
Great  Northern  Railway  Company  has  built  10*32  miles  of 
line  from  Kalispell,  Mont.,  south  to  Flathead  Lake. 

The  Washington  &  Great  Northern  Railway  Company  in 
the  State  of  Washington,  and  the  Vancouver  Victoria  & 
Eastern  Railway  &  Navigation  Company,  Limited,  in 
British  Coluu  bia,  are  now  building  lines  of  railway  that 
will  form  a  through  line  from  Marcus,  Washington,  on  the 
Spokane  Falls  &  Northern  Railway,  to  Republic,  Washing 


ton,  \  ia  Kettle  River  and  Cascade,  B.  C,  a  total  distance, 
including    branches,    of   about    i"8  miles.     Ibis  line  will 

afford  transportation  to  several  large,  rich  and  already 
well  developed  mining  camps,  and  its  opening  for  traffic 
will  be  followed  by  (lie  development  Of  many  properties 
that  have  hen  waiting  for  rail  transportation.  It  is  ex- 
pected that  this  line  will  add  largely  to  the  Company's 
traffic  and  revenue 

The  line  of  the  Heattle  &  Northern  Railway  Company  ex- 
tends from  Anacortes  to  Rookport,  Washington,  57  4  miles, 
crossing  this  Company's  existing  lines  at  Burlington,  Wa^li 
ington.     This  line  runs  through  a  heavily  timbered  country 
and  will  develop  a  large  lumber  and  coal  traffic 

The  properties  owned  by  the  Kootenay  Railway  &  Navi- 
gation <  ompany.  Limited,  are: 

The  Kootenai  Valley  Railway,  in  the  State  of  Idaho,  and 
the  Bedlington  &  Nelson  Railway,  in  British  Columbia,  to- 
gether forming  a  line  of  standard-gauge  railway  from 
Bonner's  Ferry,  Idaho,  to  Kuskonook,  British  Columbia, 
41-25  miles,  with  trackage  rights  over  870  miles  of  track  of 
another  Company. 

The  International  Navigation  &  Trading  Company,  Lim- 
ited, operating  steamers  on  Kootenay  and  Duncan  Lakes 
and  the  Duncan  River:  and 

The  Kaslo  &  Slocan  Railway,  owning  and  operating  a  line 
of  narrow-gauge  railway  from  Kaslo  to  Cody  and  Sandon, 
British  Columbia,  31*80"  miles. 

All  of  the  above  lines  are  shown  on  the  map  published 
herewith. 

Good  progress  has  been  made  during  the  year  on  the  two 
steamships,  referred  to  on  page  28  of  last  year's  Report,  be- 
ing built  for  the  Great  Northern  Steamship  Company  by 
the  Eastern  bhipbuilding  Company,  at   New  London,  Conn. 

REVISION  OF  LINEe. 

Reference  was  made  on  page  24  of  last  year's  Report  to 
the  revision  of  lines  for  the  purpose  or  reducing  grades  and 
curvature. 

Changes  of  this  character  completed  during  the  yeir  were: 

Between  the  summit  of  the  Rocky  Mountains  and  Havre, 
Mont.,  41-73  miles  of  new  in  place  of  42-88  miles  of  old  line, 
reducing  maximum  grade  from  one  per  cent  to  eight-tenths 
of  one  per  cent,  and  materially  reducing  curvature.  This 
mileage  includes  the  9-  2  miles  at  Durham  and  Midvale 
mentioned  last  year  as  under  construction. 

Between  Teton  and  Tunis,  Montana,  16*65  miles  of  new  in 
place  of  13-04  miles  of  old  line,  reducing  grades  from  two  and 
two  tenths  per  cent  to  six  tenths  of  one  per  cent,  besides  re- 
duckg  curvature. 

At  Sydney,  Montana,  2*05  miles  of  new  in  place  of  an  equal 
length  of  old  line,  reducing  grades  from  one  per  cent  to  six- 
tenths  of  one  per  cent,  and  reducing  curvature. 

Between  Wickes  Tunnel  and  Boulder,  Montana,  on  the 
Montana  Central  Railway,  9'04  miles  of  new  in  place  of  9*29 
miles  of  ( Id  line,  reducing  grade  from  two  ani  two-tenths 
per  cent  to  one  per  cent. 

The  work  on  these  three  lines  was  referred  to  last  year, 
and  has  been  very  heavy. 

In  addition,  the  alignment  has  been  changed  along  the 
Wenatchee  River,  2*26  miles  of  new  being  built  in  place  of 
2-39  miles  of  old  line.  In  connection  with  this  work  steel 
bridges  have  been  erected  over  the  three  crossings  of  the 
Wenatchee  River. 

The  grades  between  Galena  and  Espanola,  Wash.,  on  the 
Cascade  Division,  have  been  reduced  from  one  per  cent  to 
eight-tenths  of  one  per  cent. 

The  work  of  changing  the  line  between  Huntley  Coulee 
and  Great  Falls,  Mont.,  22*62  miles,  referred  to  last  year,  has 
been  continued,  and,  it  is  expected,  will  be  completed  by 
November  1st,  1901.  On  this  line  steel  bridges  are  being 
erected  over  the  north  fork  of  Portage  Coulee  and  over  the 
Missouri  River  near  Great  Falls. 

Work  is  now  in  progress  improving  the  alignment  on 
the  Cascade  Division  by  building  2*89  miles  of  new  line  be- 
tween Harrington  and  Moscow  and  1*42  miles  of  new  line 
between  Moscow  and  Edwall,  Wash. 

A  new  line  is  being  built  from  Belleville  to  Fairhaven, 
Wash.,  on  the  Seattle  &  Montana  Railroad,  18*90  miles,  re- 
ducing the  maximum  grade  from  two  and  one-half  per  cent 
to  one-half  of  one  per  cent. 

EQUIPMENT. 

The  following  equipment  has  been  sold  or  taken  out  of 
service  during  the  year: 

11  light  Great  Northern  Railway  looomotivea. 
2  light  locomotives  acquired  by  the  Eistern  Railway  in  1898,  in 
purchase  of  Dulutti  Superior  &  Western  Railway. 
42  small  fl  tt  cars  taken  "ver  with  the  Sioax  City  &  Western  Rail- 
way January  'st.  1900,  and   ' 
1  small  steam  shovel  acquired  by  the  Eastern  Railway  in   1899  in 
purchase  of  Duiuth  Mississippi  River  &  Northern  RR. 

The  Report  for  last  year  stated  that,  of  the  equipment 
previous!}'  ordered,  26  locomotives,  1  official  car  and  1,250 
freight  service  cars  had  not  been  received  and  taken  into 
account  at  the  end  of  that  year. 

During  the  present  year  orders  were  placed  for  60  loco- 
motives and  62  passenger  service  cars,  of  which  none  had 
been  received  and  taken  into  account  at  the  end  of  the 
year,  and  2,300  freight  service  cars. 

Of  the  total  new  equipment  undelivered  at  the  close  of 
last  year  and  ordered  this  year,  the  following  had  been  re- 
ceived and  taken  into  account  at  the  close  of  this  year: 
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23  twelve  wheel  freight  engines.  19  Inch  by  32  im  h  cylinder*,  ireigb 
lug  !••  -.000  pounds  <  n  drivers. 
2  six  wheel  i-wten  ei  glues.  19-iaeh  by  38  inch  oj  Under*,  weighing 

187.04  »>  pom  'in  on  driver*, 
l  six  wheel  awiceh  engine,  lit  -inch  by  2e-lnch  cylinders,  weighing 

137.0'  0  rounds  on  drivers. 
1  business  (i»r.  _ 

300  thirty  idx-feel  HO  000  pounds  capaolty  box  care  for  the  Wlliuutr  A 

simi  \  Fall  a  Railway 
2ro  fon  <  iv«v  ioo,(  oo  ponndi  Moaolty  gondola  cars. 
lOuf.ru  r«  1 1  l' o,<  oo  ponnda  oapaolty  sand  oare. 
200  forty  f. et  i-O. ooo  pounds  oapMlty  Hat  oars. 
400  thirty  t-ix  feet  loo.O'  o  pounds  rapaolty  wooden  ore  earn. 
ISO tweniy-two  feet     OO.OtO  pouud.-.  capacity  hopper  bottom  steel 

cars. 

100  thirty-one  feet  ICO.COO  pouuds  capaolty  hopper  bottom  steel  ore 
oars. 

The  above  freight  Fervioe  equipment  is  all  **iiii'i>i"*,l  with 
air  brake  s  and  automatic  couplers. 

Tlu-  remaining  3,000  freight  servi  e  cars  arc  now  being 
deli  vim  id. 

There  were  also  purchased  during  the  year: 

2  simple  box  oars, 
1  sample  ore  ear,  and 
1  wrecking  car. 

There  wire  built  at  the  Company's  shops  for  additional 
equipment: 

3  7  fonr  Wheel  Caboose  oars,  and 
8  oars  for  Lidgerwood  uuloiders. 

There  wis  expended  during  the  year  for  equipment 
$1,780,570  55,  of  which  amount  jl, 460,801  62  was  charged  t<> 
"Equipment  Acooui  t. " 

As  equipmi  ct  is  destroyed  or  taken  out  of  service  Opera- 
ting Expense  is  charged  and  "Fund  for  Replacement  of 
Equipment "  is  credited  with  the  cost  of  replacing  same. 
AVhen  equipment  for  replacements  is  purchased  the  cost  of 
same  is  charged  to  the  account  last  mentioned. 

ADDITIONS  AND  IMPROVEMENTS. 

Interlocking  plants   have    been    put  in  at  Manley,  Minne 
sota,  and  Sioux  Falls,  South  Dak  ta. 

Pneumatic  crossing  gates  have  been  placed  at  Monroe 
Street  and  Twenty-fifth  Avenue  S.  E..  Minneapolis. 

The  terminal  of  the  Montana  and  Kalispell  Divisions  has 
been  charged  from  Blackfoot  to  Cut  Bank,  Montana,  and 
there  have  been  built  at  the  latter  point,  in  addition  to  an 
adequate  yard,  a  15  stall  brick  roundhouse  witli  heating  and 
steam  plant,  boiler  house  30x33  feet,  machine  shop  25x44 
feet,  66-foot  steel  turntable,  70  foot  cin'er  pit,  20  pocket 
coaling  station,  permanent  water  supply  plant  and  a  frame 
boarding  house,  35xb7  feet,  to  accommodate  the  company's 
employes. 

The  yard  at  Willmar,  Minn.,  has  been  revised  and  en- 
larged and  the  following  new  buildings  erected:  26-stall 
brick  roundhouse  with  boiler  house,  heating  and  steam 
plant,  machine  shop,  66  foot  steel  turntable,  70  foot  cinder 
pit,  brick  storehouse  30x40  feet,  brick  oil  house  24x26  feet, 
20-pocket  coaling  station  and  unproved  water  supply  plant. 
A  new  ice  h<  use,  2Rxl50feet,  has  been  built  to  accomodate 
the  increasing  traffic. 

The  work  of  building  a  new  yard  at  Havre,  Montana,  and 
of  erecting  standard  shops  and  buildings  for  a  division  point, 
in  place  of  the  present  buildings,  which  have  been  out- 
grown, is  now  in  progress. 

A  new  yard  is  being  built  at  Everett,  Washington;  also  a 
line  betsveen  Lowell  and  a  point  of  connection  with  the 
Coast  Line,  above  Everett,  including  steel  over-head  bridges 
and  draw-bridge  over  Snohomish  River,  brick  roundhouse, 
boiler  house,  machine  shop  with  full  equipment,  coaling 
station,  e'e,  etc. 

The  yard  at  Sioux  City,  Iowa,  has  been  increased  by  four 
tracks  and  by  a  connection  with  the  Chicago  Milwaukee  & 
St.  Paul  Railway. 

Three  additional  tracks  have  been  laid  in  the  yard  at 
East  Spokane,  Washington.       , 

The  double  track  on  the  Eastern  Railway  of  Minnesota 
has  been  extended  109  miles  between  Boylston,  Minn.,  and 
State  Line  and  338  milts  between  Cloquet  and  Carlton, 
Minn. 

The  change  of  line  through  Cloquet,  Minn.,  including 
double  track  and  yard,  is  practice lly  completed. 

The  laying  of  additional  passing  tracks  3,000  feet  long  and 
the  extension  of  old  tracks  to  that  standard  length  have  been 
continued  during  the  year,  and  in  addition  many  house 
tracks  and  tracks  for  local  industries  have  been  laid.  The 
net  increase  in  side-track  mileage  during  the  year,  including 
these  tracks  and  such  tracks  in  the  new  yards  previously 
mentioned  as  were  laid  June  30th,  is  as  follows: 

Miles. 
Line  leaned  from  St  Paul  Minneapolis  &  Manitoba  Railway  Co..  4 i  4-1 

Line  leased  from  Park  Rapids  <fc  Leech  Lake  Railway  Co 30 

Seattle  &  Montana  Railroad 3-f0 

Eastern  Railway  of  Minnesota '.'.'.'.'.'.'..'.'.'.        ."..'.'.'.'..'.'.'.    8  23 

Duluth  Terminal  Railway. .[[""[[[' ".'."'.'."'.'.'.'.'.I       oi 

Montana  Central  Railway '.'..'.'.'... '.".'.'.  ..*       "86 

Wilunar  iV  Sl«iu\  F  lis  Railway ".. ...... "™".'!J.\".""".'.""    2  f>3 

Spokane  Falls  &  Northern  Railway  System. ".II*!.!. ...... ......     13s 

Total „ 66  40 

During  the  year  6713  miles  of  main  line  tracks  have  been 
relaid  with  80  pound  rail  and  68'35  miles  with  68  pound  in 
place  of  lighter  rails  taken  out  and  used  in  the  construction 
of  passing,  yard  and  other  tracks. 

Between  Williston  and  Glasgow,  Montana,  150  miles  of 
77%  pound  rail  are  being  laid  in  place  of  60-pound  rail. 


On  all  new  tracks  built  and   traoki    relald,  tie-plab 
being  used ;  they  are  also  beii  irly  put   in  ail  main 

tracks.     During  the  year   1,835,442   ol    tl 
1 1 inking  the  Dumber  now  in  ti;e  k  4,479,442. 

A  permanent  lining  of  tbeWickea  Tunnel  on  tb 
tona  Central  Railway,  is  t  eing  completed. 

a  tie-treating  plant  has  been   built   at    Flathi  ke, 

about  t>  ii  and  one  hair  miles  south  of   ECalispt  11, 
for  the  purpose  of  preserving  ties   by  the  Well  house  mod 
cation  of  the  ordinary  Burntrttizinf  When  fully  in 

operation  it  is  expected  this  plant    will   treat    i  .'*■ 
day.    This  process  increases  the  life  of  ties  and   the   use  of 
treated  ties  wiU  materially  reduce  the  annual  < 
t  ie  renewals. 

A  brick  addition  75x200  feet  has  been  made  to  th<-  o<  ich 
paint  Shop  at  St.  Paul,  Minnesota. 

a  brick  freight  house  50x600  feet  has  been  built  at  Spokane, 
Washington,  and  is  being  used  by  both  the  Great  North- 
ern and  Spokane  Falls  &  Northern  railways.  A  brick 
pa  senger  station  at  this  place  is  under  construction,  to  be 
completed  December  81  t.  L901.  A  brick  freight  bou 
been  builtat  Everett,  Washington. 

On  account  of  change  of  line  between  Teton  and  Tunis, 
the  station  at  Benton,  Montana,  lias  been  re-located  and  ;v 
n  w  depot,  freight  shed,  wool  warehouse  and  two  section 
houses  have  been  built. 

New  depots  have  been  built  at  the  following  station- 
New  Germany,  Minn.    Baker,  Minn.  Muza,  No.  Dak. 
Spring  Park,  Minn.        Wo  verton,  Minn.  I'enn,  No.  Dak. 
St.  Bonifaclus,  Minn.     McLean,  Neb.                   Chester,  Mm. t. 
Kandljohi.  Minn.           Rawville,  So.  Dak.          Browning,  Mont. 
Ihlen,  Minn.                    Cavalier,  No  Dak.         Newport,  Wash. 
Donnelly,  Minn.              Barton,  No.  Dak.             Odessa,  Wash. 
Halloway,  Minn.             Edinburgh,  No.  Dak.      Old  Mission,  Wash. 
Borup,  Minn.                  Granville,  No.  Dak. 

Numerous  other  depots  have  been  altered  and  enlarged. 
Freight  sheds  were  built  at  Nevis,  Minn., and  Wenatchee, 
Wash. 
Section  houses  have  been  built  at  the  following  stations  : 

Spring  Park,  Minn.  Coram,  Mont.  Mt.  Vernon.  Wash. 

Cascade,  Mont.  Kalispell.  Mont.  Rlchmor  d  Beach,  Wash. 

Craig,  Mont.  Llbby  Creek,  Mont.  Si  ohoml-li.  Wash. 

Dearborn,  Mont.  Troy,  Mont.  Sultan.  Wash. 

Hardy,  Mont.  East  Spokane,  Wash.  Stanwood.  Wash. 

Mitchell,  Mont.  Edmonds,  Wash.  Sllvana,  Wash. 

Silver,  Mont.  Harrington,  Wash.  Trinidad,  Wash. 

Ulm.  Mrnt.  Mukilteo,  Wash.  Wenatchee,  Wash. 

Wolf  Creek,  Mont.  Leavenworth.  Wash. 

Blackfoot,  Mont.  Marysville,  W^sh. 

Stock  yards  have  been  built  at : 

Leaf  River,  Minn.  Cambridge,  Minn.  Reynolds,  No.  Dak. 

Morris,  Minn.  Bancroft,  So  Dak.  Cando,  No  Dak. 

Bethel,  Minn.  Vienna,  So.  Dak.  Galata.  M<>nt. 

The  stock  yards  at  Doon,  Iowa;  Hinsdale,  Mont.;  We- 
natchee, Wash.,  and  Wilson  Creek,  Wash.,  have  been 
enlarged  by  building  additional  pens.  Six  yards  have  been 
furnished  with  stock  scales  and  four  with  water  plants. 

Two  additions.  291x300  and  233x300  feet,  and  a  hay  barn 
50x80  feet,  have  been  added  to  the  feeding  yards  at  Minot, 
No.  Dak.  Other  stock  yards  have  been  remodiled  and 
improved. 

Additional  coaling  s'ations  equipped  with  lifting  engines 
and  the  necessary  tracks  have  been  built,  one  at  Chester, 
Mont.,  ten  pockets,  and  one  at  Trinidad,  Wash.,  twelve 
pockets.  At  St.  Cloud,  Minn.,  a  coaling  station  has  been 
built  in  place  of  one  burned. 

Permanent  improvements  in  the  water  supply  are  being 
continued,  numerous  plants,  both  additional  and  replacing 
others,  having  been  built. 

Many  loading  platforms  have  been  built  during  the  year. 

Right  of  way  fence  has  been  built  during  the  year  as 

follows: 

Mdes. 

Great  Northern  Railway 1  14-90 

Eastern  Railway  of  Minnesota 1'39 

Montana  Central  Railway 

Willmar  &  Sioux  Falls  Railway 7  26 

Total 15.  39 

and  4*69  miles  of  permanent  snow  fence  between  Havre. 
Mont.,  and  Cut  Bank.  Mont. 

Banks  have  been  widened  and  raised  on  '2;ir,:>0  miles  of 
track:  banks  widened  and  tracks  ballasted  with  gravel  on 
41-22  miles,  and  track  ballasted  with  gravel  on  378*85  miles. 
Widening  and  raising  em<  ankments  is  now  in  progress  be- 
tween Swan  River  and  Deer  River,  Minn,  on  the  Eastern 
Railway,  and  ballasting  on  the  Breckenridge.  Northern  and 
Dakota  Divisions  and  on  the  Montai  a  and  Kalispell  Divis- 
ions east  and  west  of  Cut  Bank,  Mont. 

The  replacement  of  bridges  and  trestles  with  steel,  or  till- 
ing them  so  as  to  make  solid  embankments,  has  ict- 
ively  followed  during  the  year,  the  record  being: 

Length  of  bridges  built : 

Great  Northern  P.ailway  (on  old  lines) 5.030 

Montana  Central  Railway 106 

In  addition,  steel  railway  bridges  were   bnilt   on    new  lit  e 
through  Spokane,  in  approaches  to  Cascade  Tunnel  and  on 

new  line  between  Teton  and  Tunis 3835 

and  steel  street  bridges  In  Spokane  323 

Total  length  of  steel  bridges  built. 9,544 
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Lineal  feet  of  bridges  filled  : 

Feel. 

Great  Northern  Railway 11.9HO 

Seattle  cV  Montana  Rat! mart 1,587 

Eastern  Railway  of  Minnesota 700 

Montana  Central  Railway 4*0 

Willmar  &  Sioux  Falls  Railway 5.40S 

Duluth  Watertown  &  Paolric  Railway 17« 

Total 20,301 

To  provide  the  necessary  waterways  in  place  of  bridges 
filled  as  above,  71  stone  culverts,  7  brick  arch  culverts.  47 
pipe  culverts  and  8  box  culverts  were  put  in. 

The  wooden  bridging  on  the  line  was  still  further  reduced 
during  the  year  by  removal  or  re-location  of  lines  as  follows: 

Great  Northern  Railway- 
Changes  of  line  at  Durham,  Mldvale  and  between  Teton  and      Feet. 

Tunis 1,336 

Removal  of  switchback  over  Cascade  Mountains 5,672 

Kastern  Railway  of  Minnesota- 
Removal  of  additional  track  between  Brace  Junotion   and 
Cloquet 3,351 

Total 10.359 

The  following  is  a  close  approximation  of  the  quantities  of 
material  moved  during  the  year  in  changes  of  line,  reduction 
of  grades,  widening  and  raising  banks,  bridge  rilling  and 
ballasting: 

Cubic  Yds. 

In  change  of  line  and  reduotion  of  grades 1,588,550 

In  wi  tenlng  and  raising  embankments,  and  generally  restor- 
ing banks.  ... 759,762 

For  filling  bridge? 1,032,192 

For  ballasting  (gravel)        1,051,994 

For  new  lines  throngh  Cloquet,  Spokane,  Oaseade  Tunnel  and 
Everett 836,820 

Total 5,319,318 

There  were  also  placed: 

Cubic  Yds. 

Masonry 25,f«3l 

Concrete 21,595 

Riprap 66,305 

Total 113,431 

Following  the  plan  of  previous  years,  only  such  amounts 
us  represented  cost  of  actual  additions  to  the  property  have 
been  charged  to  "Additions  and  Improvements."  and  the 
entire  amount  charged  to  that  account  during  the  year  on 
account  of  the  line  leased  from  the  St.  Paul  Minneapolis  & 
Manitoba  Railway  Company,  or  $1,898,878  53,  has  been  trans- 
ferred to  "Fund  for  Permanent  Improvements  and  Re- 
newals," so  that  the  Great  Northern  Rdlway  Company  is  not 
carrying  on  its  books,  as  an  asset,  the  cost  of  any  additions 
and  improvements. 

All  replacements,  renewals,  etc.,  have  been  charged  to 
Operating  Expenses.  The  amount  included  in  "Mainten- 
ance of  Road  and  Structures"  this  year,  for  extraordinary 
improvements,  etc.,  is  $1,236,204  75. 

The  permanent  improvement  of  the  property  has  been 
continued  to  a  greater  extent  than  ever  before,  and  the 
track  is  constantly  being  made  better.  The  equipment  and 
facilities  for  handling  the  Company's  traffic  have  been 
largely  improved  and  increased. 

VOLUME  OF  TRAFFIC  AND  RATES. 

On  account  of  the  crop  failure  last  fall,  the  Company 
hauled  during  the  year  3 1,863,372  bushels  less  wheat  and  flax 
than  during  tne  previous  year,  and  its  earnings  from  these 
two  commodities  were  reduced  by  $2,897,747  25.  As  the 
farmers  received  less  money  from  their  crops,  their  pur- 
chases were  reduced  and  there  was  a  falling  off  in  receipts 
from  westbound  merchandise,  etc.,  on  the  eastern  section  of 
the  line;  how  much  cannot  be  accurately  measured 

The  earnings  from  the  iron  ore  traffic  of  the  Eastern 
Railway  of  Minnesota  increased  $136,651  75.  The  freight 
earnings  of  the  system  decreased  but  $909,365  98.  There 
was,  therefore,  an  increase  in  earnings  from  traffic  other 
than  wheat,  flax  and  iron  ore,  of  $1,^51,729  52.  By  far  the 
larger  part  of  this  increase  came  from  business  to  and  from 
the  Pacific  Coast.  The  revenue  ton  mileage  of  that  portion 
of  the  system  east  of  Minot,  N.  D.,  decreased  142,233.003  ton 
miles,  while  that  of  the  system  west  of  Minot  increased  by 
119.191,316  ton  miles. 

The  average  receipts  per  ton  per  mile  were  reduced  028  of 
a  cent,  or  3-1146  per  cent.  On  the  ton  mileage  hauled 
during  the  year  this  reduction  amounted  to  about  $695,000. 

While  the  ton  mileage  of  revenue  freight  was  reduced  less 
than  one  per  cent,  the  mileage  of  loaded  freight  cars  was 
reduced  1-1065  per  cent:  of  empty  freight  cars.  12-1430  per 
cent;  and  mileage  of  freight  trains  72899  per  cent:  resulting 
in  an  increase  of  24*514  tons  (6-8709  per  cent)  in  the  average 
number  of  revenue  tons  per  freight  train  mile,  making  the 
average  train  load  of  revenue  freight  381  294  tons. 

The  earnings  of  passenger  trains  increased  §304.434  96.  or 
over  5  per  cent,  of  which  $257,241  58  came  from  passenger 
fares,  $21,925  24  froni  sleeping  cars,  $15,647  71  from  trans- 
portation of  mails,  $6,561  78  from  transportation  of  ex- 
press, and  the  balance  from  miscellaneous  sources.  The 
average  earnings  per  passenger  per  mile  decreased  3-7  per 
cent  and  are  now  2*29  cents.  Effective  July  1st,  1900.  the 
local  rates  in  Washington  and  Idaho  were  reduced  to  three 
cents  per  mile. 

It  is  gratifying  to  note  that  the  immigration  referred  to 
in  the  last  Report  has  continued  with  increasing  volume. 
Never  in  the  history   of  the   Company  has  there  been  so 


great  a  movement  of  settlers  upon  its  lines  as  during  the 
past  year.  The  settlement  has  not  been  confined  to  any 
particular  locality,  but  has  been  general,  The  larger  part 
of  the  bnmlgral  ion  comes  from  tin-  Middle  We-t,  and  is  of  a 
character  which  will  rapidly  develop  the  new  country  in 
which  it  has  located. 

The  Company's  policy  of  making  low  rates  to  its  Western 
territory  has  enabled  settlers  to  avail  themselves  of  the 
cheap  lands  of  the  West.  This  increase  in  the  settlement  of 
the  lands  lying  along  its  line  is  evidenced  by  the  increased 
volume  of  the  Company's  general  traffic.  If  the  United 
States  Government  would  undertake  an  intelligent  and 
comprehensive  plan  of  irrigation  for  the  purpose  of  reclaim- 
ing the  semi-arid  lands  of  the  West,  their  immediate  settle- 
ment would  follow.  The  public  domain  is  in  charge  of  the 
Government,  whose  duty  it  is  to  put  it  in  condition  fcr  use. 
It  belongs  to  the  people. 

The  Board  respectfully  call  the  attention  of  the  share- 
holders to  the  Report  of  the  Comptroller,  with  the  customary 
balance  sheet  and  statistical  tables,  and  to  the  Report  of 
the  Land  Commissioner. 

JAME3  J.  HILL, 
President. 

COMPTROLLER'S  REPORT. 

Mr.  James  J.  Hill,  President: 

Dear  Sir— Herewith  I  beg  to  submit  statements  showing 
results  of  operations  of  the  Great  Northern  Railway  Com- 
pany and  its  proprietary  companies  for  the  fiscal  year  ended 
June  30th,  1901. 

These  statements  are  made  in  the  same  form  and  on  the 
same  basis  as  those  submitted  with  last  year's  report. 

The  first  statement  following  shows  the  Earnings.  Operat- 
ing Expenses,  Taxes,  etc.,  of  the  Railway  SYSTEM,  exclu- 
sive of  the  Spokane  Falls  &  Northern  Railway  System, 
which  is  operated  separately.  The  next  statement  shows 
the  division  of  those  amounts  between  the  several  rail- 
ways, and  includes  as  a  separate  item  the  same  information 
for  the  Spokane  Falls  &  Northern  Railway  System.  The 
Revenue  and  Income  Accounts  of  the  Great  Northern  Rail- 
way COMPANY  follow. 

The  change  in  "1900"  figures  for  "Tons  of  Freight  Car- 
ried" and  "Passengers  Carried"  is  fully  explained  in  note  at 
foot  of  the  table. 

The  balance  sheet,  like  the  one  published  last  year,  pre- 
sents a  complete  statement  of  the  property,  capitalization 
and  finances  of  what  is  known  as  the  Great  Northern  Rail- 
way line.  The  finances,  etc.,  of  the  Spokane  Falls  &  North- 
ern System  and  of  the  Northern  Steamship  Company  are 
not  included,  those  properties  being  operated  and  their 
finances  kept  separate  and  distinctfrom  those  of  the  balance 
of  the  system. 

.  R.  I.  Farringtox. 

Comptroller. 

GROSS  EARNINGS,  OPERATING   EXPENSES.  TAXE8.  AND  NET 

EARNINGS,  OF  THE  RAILWAY  SYSTEM,  AND  PER 

MILE  OF  ROAD  OPERATED. 

Foe  the  Fiscal  Year  Ended  June  30th.  1901,  Compared  with  the 
Previous  Fiscal  Year. 

NOTE —These  figuret  do  NOT  include  the  Spokane  Falls  dt  Northern 
Rail  tay  System. 

GROSS  EARNINGS. 


Per  cent 

1901. 

Class. 

1900. 

Per  cent 

76-2721 

17-3164 

2-7906 

$21,«23,653  95 

4,909,332  74 

791,144  86 

309,3H9  60 

717,188  60 

Freight 

Mail 

$22,53-1,019  93 

4,652,091  16 

775,497  '5 

302,^07  82 

647,o73  20 

$21,910,789  26 

77-9398 
160912 

2-6824 

1-0912 
2-5297 

Miscellaneous 

10474 
2-2392 

$28,350,639  75 

Total 

OPERATING  EXPENSES. 


Per  cent 

1901. 

General  Accounts. 

. .  Conduct' g  Tran sp . . 
..Maint.  of  Equipm't.. 
<    Maint.  of  Road    ? 
(    and  Structures.    ) 
.  ...Gen'l  Expenses.. . 

1900. 

Per  cent 

489246 
14-8599 

27-7854 

8-4301 

$7,751,339  13 
2,354,311  46 

4,402,157  25 

1,335,613  2* 

$15,843,421  06 

$7,122,317  04 
2,114,408  41 

4,330,359  09 

1,309.993  38 

47-8762 
14-2120 

291066 

8-8052 

$  14.377,577  92 

SUMMARY  OF  EARNINGS  AND  EXPENSES. 


1901. 


1900. 


$28,350,689  75 
15,843,421  06 


$12,507,268  69 
969,642  31 


$11,537,626  38 


5588 


5930 


$5,449  64 
3,045  46 


#2,404  18 


5,202-31 


....Gross  EarniDg? $28,910,789  26 

.Operating  Expenses 14,877,577  92 

$14,033,211  34 
990,798  26 


Net  Earnings. 
Taxes 


.Income  from  Operation. 


Operating  Expenses,  p.  c.  of  Gross 
Earnings 


$13,012,413  08 


51-46 


Operating  Expenses  and  Taxes,  p.  c. 
of  Gross  Earnings 


5489 


Gross  Traffic  Earns,  per  mile  of  Road.. 
Operating  Expenses  per  mile  of  Road. 


$\695  74 
2,931  01 


..  Net  Earnings  per  mile  of  Road. 


$2,764  70 


.Av.  Miles  of  Road  nnder  Operation.. 


5,075-86 
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CONDENSED    GKNERAL     BALANCE    SHEET,     JUNE    30TH,     1901. 
HKINO  A  CONSOLIDATION    Of    TBI  Ol.NhltAI.    UAI.ANl  E    BI1KET8  0»    1 II  AT    DATE  OF  THE 

Bt.  Paul  Minnkatolis  A  Manitoba  Rv.  Co.,  Great  Noktiii  its  BT.  Co.,  Kasiekn  U\ .  Co.  <>i    Minni  SOTA,  MOMTAVA  (  bntral  Kr.  Co  , 

Willmak  A  Sioux  Falls  Bl ,  Co.,  Duluth  Watertown  A  PAOH  10  BT.  Co.,  Seattle  A-  Montana  UK.  OO.,  Pakk  BAFIIM  ,v  l.i  I 
D1{  Lake  Rv.  Co  ,  Minnkatolis  Union  Kv    Co.,  Minneapolis  WSBTSU  BY,  CO.  and  Dili  hi  Tl  kmiw.-.l  Bt.  Oo. 


Railway  Proper  r\. 
To  Cost  of   Railway,  Equipment  and 
Lauds  owned  by  the  si.  Paul  Min- 
neapolis <te  Manitoba  By.  Co $116,  197,251  53 

Cost  of  Additions  ami  Improvements 

made  br  the  Great  Northern  Ky. 
Oo.  to  Property  leased  f  roiu  the  St, 
P.  M.  &.  M.  Ry.  Co  and  paid  for 
trom  "Fund  for  Perinancut  im- 
provements and  Benewals".. 7,593,321  06 

Total  Cost  to  June  30th.  1901.  of 
Property  leased  from  St.  P.  M.  <fe 
M.Ry.  Co 

Cost  of  the  following  Properties 
controlled  by  the  (ireat  Northern 
Ry.  Co.  through  ownership  of 
their  entire  Share  Capital : 

Eastern  Ratiw;  y  of  Minnesota- 
Rail  way,  Eiiuip'nif't,  Elevators.eto. 

Moutana  Central  Ry.— Railway  and 
Eiiulpuieut . 

Wn  linm-A  Sioux  Falls  Ry.  -Railway, 
ESqnlpn  tut  aud  Real  Estate 

Duluth  Watertown  .V  Pacific  Ky 

Seattle  &  Montana  RU.  Railway 
and  Equipment 12,983,817  72 

Minneapolis  Union  Ry.— Union  De- 
pot, hallway,  eto 3,154,722  27 

Minneapolis  Western  Ry.— Railway 
and  Equipment 743,497  '.'6 


$124,090,572  59 


$25,377,884  89 

15,344,999  01 

9,016,935  61 
2,209,598  02 


Cost  of  the  following  Properties,  1  lie 
Bonds  aud  Capital  Stock  of  which 
are  owned  by  the  Eastern  Ry.  Co. 
of  Minnesota : 

Park  Ripids  &  Leech  Lake  Ry.— 
Railway  and  Equipment 

Duluth  Terminal  Ry 

Total  Cost  of  Property  operated  by 
"The  Great  Norlheru  Ry.  Line"... 

Other  Properties  Securities 
and  Investments. 

Cost  of  Stocks  and  Bouds  owned  by 
the  Eastern  Ry.  Co.  of  Minnesota 
In  addition  to  those  of  the  Park 
Rapids  &  Leeoh  Lake  Ry.  ana  the 
Duluth  Terminal  Ry  companies... 

Oost  of  Stuck  of  Sioux  C  <fc  West.  Ry. 
Co.  owned  by  W.  &  S.  F.Ry.  Co... 

Wisconsin  Central  Ry.  Co.'s  Minne- 
apolis Terminal  Bouds,  owned  by 
Minneapolis  Union  Ry.  Co 

Cost  of  Properties  and  Securities 
owned  by  the  at  Northern  Ry.  Co. 


$68,831,454  78 


1,016,060  19 
389,965  83 


70,286,480  80 
$194,327,053  39 


$1,649,700  00 
2.500,000  00 

247,500  00 
103,885,666  21 


Total 

Less  Par  Value  of  the  following  Se- 
curities ownedby  theGreatNorth- 
ern  Ry.  Co.  and  not  shown  contra: 
The  eniire  capital  Stook  tf  the 
Eastern  Ry.  Co.  of 

Minnesota $16,000,000  00 

Montana     Central 

Ry.  Co 5,000,00000 

Willmar   <&   Sioux 

Falls  Ry.  Co....      7,000,000  00 
Seattle*,  Montana 

RR  Oo 12,500,000  00 

Minneapolis  Union 

Ry.  Co 500,000  00 

Minneapolis  West- 
ern Ry.  Co 250,000  00 

Duluth  Watertown 

&  Pacific  Ry.  Co.         730,000  00 
And  the  entire  Issue 
of  bonds  of  the 
Duluth  Watertown 

<fc  Pacific  Ry.  Co.      1.375.C00  00 

Total $13,355,003  00 

195,451  Shares  of 
Capital  Stook  of  the 
8t.P.M  &M.Ry  Oo.  19,545,400  00 

*3,LO0,00O8t  P.  M. 
&M  Ry.  Co.'s  Pao- 
ltio  Extens'n  Mort- 
gage Bonds... 14,545,454  55 


$111,282,867  21 


Capital  stock. 

lly  Auihoiized  Capital  Stock   or   the 

Great  Northern  Ry.  Co.,  Issuable 

June  301  h,  1H01 $100,000,000  00 

Less  Amount  held  In  the  Treasury  of 

Company  as  explain*-. 1  on  p.  u03.        I,288.2f0  00 


Capital  Steele  of  fireutNorthern  Ry. 
Oo    Issued  and  Outstanding 

Capital  Stock  of  the 
St.  1'aul  Minneapo- 
lis* Man.  Ry  Oo. $20,000,000  00 

Less  owned  by  the 
G  reat  Northern  Ry. 
Oo.  (see  ooutra)...   19,545,400  00 


$98,711.750  00 


Outstanding. 


454,600(0 


Total  Capital  Stock  Outstanding 

in  bauds  of  public 

Net  Paid  bubscrlptions  to  Addit'nal 
Capital  Stock 

Funded  Debt  in  Hands  of  Public. 

St.  Paul  Minneapolis  it  Manitoba 
lit/.  Vo.'s  Bonds,  the  Principal  and 
luterestof  which  are  guarai  teed 
by  the  Great  Northern  Ry.  Co....   $70,037.454  54 

Bonds  of  Propr  tetary  Companies. 
Principal  and  Interest  guaran- 
teed by  the  Great  North'n  Ry.  Co.     26,646,000  00 

Total  (for  details  see  table  on  p. 
910.) 

Car  Trust  Obligations. 

Car  Trust  Notes  assumed  by  East- 
ern Ry.  Co.  of  Minnesota,  upon 
purchase  of  Duluth  Superior  & 
Western  Ry.  Due  In  February  and 
August  of  eaohyear  until  Febru- 
ary 1, 1906 

Total  Capital  Liabilities 

St.  P.  M.  &  M.  Ry.  Co.'s  Bonds 
Redeemed  Through  Oper- 
ations of  Sinking  Funds. 
First  Mortgage  Land  Grant  Bonds.      $5,928,400  00 
Consolidated  Mortgage  Bonds 2,369,000  00 


99,166,350  00 
8,358,708  00 


96,683,454  54 


146,668  70 
$204,355,381  24 


8,317,400  CO 


77,445,854  55 


Cost  of  Properties.  Securities  and 
Investments  after  deducting  Par 
Value  of  Stocks  and  Bonds  not 
shown  contra 

Total  Oapilal  Assets 

Current  Assets. 
Of  Land  Department,  St  1 'aul  Minne- 
apolis it  Manitoba  Ry.  Oo. 

Cash 

Due  from  other  Comp's  and  Indivi'is 

Of  Great  Xorthern  Ry.   Oo.  and  Pro- 
prietary Oo.'s  above  named. 

Cash  in  St.  Paul  Office 

Cash  in  New  York  Ollloe 

Cash  in  London  Office 

Due  from  Agents 

Due  from  U.  S.  Post  Office  Departm't 
Dae  from  U.  S  Transportation.  .  ' 
Due  fromCana  -Ian  P.  O.  Departm't. 

Advanced  Charges 

Bills  Receivable 

Due  from  other  Oou  p'sand  Indivi'is 

Value  of  Material  and  Fuel  on  hand 


33,837.012  C6 
$228,164,066  05 


$28,S66  75 
t53  65 


$477,315  35 

4,955.390  35 

286.373  89 

749,332  10 

197,437  14 

32,686  68 

148  80 

34,957  03 

2,194,107  11 

1,205,397  72 


29,020  40 


10.133,176  17 
1,979,925  76 

$240,306,188  38 


Ccrrent  Liabilities 
Of  Land  Department,  St.  Paul  Minne- 
apolis <&  Manitoba  Ry.  Oo. 

Audited  Vouchers  Unpaid 

Unpaid  Pay  Rolls 

Due  to  Other  Companies  and  Indi- 
viduals  

SinklDg  Fund  Applicable  to  the  Re- 

dempilou  of  B.  nds 

Of  Ureal  Northern  Ry.  Oo.  and  Pro- 
prietary Co  's  above  named. 

Audited  Vouchers  Unpaid 

Ui  paid  Pay  Rolls 

Unpaid  Coupons,  Including  those 
due  July  1,  1901 

Unpaid  Dividends  on  Gt.  Northern 
Ry.  Co  's  Stook 

Unpaid  Dividends  on  St.  P.  M.  &  M. 
Ry.  Co.'s  Stock 

Deferred  Liabilities. 

Acorued  Taxes,  not  due 

Bona  Interest  Aoorued,  not  due 

Rental  of  St  P.  M.  <te  M.  Ry.  Co., 
Accrued,  not  due,  less  Accrued 
Dividends  on  8t.  P.  M.  <fe  M.  Ry. 
Stock  owned  by  Great  Northern 
Ry.  Co 

Bills  Payable 

Contingent  Liabilities. 

Cost  of  Additions  aud  Improvem'ts 
made  by  the  Great  Northern  Ry. 
Oo  to  Property  leased  from  the 
St.  P.  M  &  M.  Ry.  Co.  and  paid  for 
from  "Fund  for  Permanent  Im- 
provements and  Renewals" 

Unexpended  Balance  of  Fund  for 
Permanent  Improvements  and 
Renewals 

Total  Amount  Deducted  from  In- 
oome  to  provide  for  future  Im- 
provements and  Renewals 

Fund  for  Replacement  of  Equipm't, 

Insurance  Fund. 

Surplus  Funds  of  Proprleta-y  Com- 
panies deposited  with  Gt.  North- 
ern Ry.  Co 

Profit  and  Loss. 

Balance,  St.  Paul  Minneapolis  & 
Manitoba  Railway  Co    

Great  Northern  Ry.  Co  and  above- 
named  Proprietary  Companies... 


^8,077  43 
1,361  65 

3,908  33 


$1,887,877  94 
1,341,847  48 

1,545,423  91 

17  34 

30  00 


$493.43150 
125,691  66 


205,032  67 


13,347  41 
15,672  99 


4,275,196  67 


824.175  83 
i;,OOO,00OC9 


$7,593,321  06 
1,005,749  88 


$8,599,070  94 
332,972  07 
822,436  77 


249,947  53 

$1,974,039  91 
5,026,547  02 


9,504,427  31 


7,000,566  98 


$210,306,188  38 
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STATEMENT  SHOWING  THE  REVENUES  FOR  THE  YEAR  ENDED  JUNE  30TH.   1901,  OF  THE  GREAT  NORTHERN 

RAILWAY   AND   ALL  PROPRIETARY   COMPANIES. 


Companies. 


Great  Northern  Railway 

Railways— 

Eastern  Ry.  of  Minnesota 

Montana  Central  Ry 

Willmar  &Slou\  Falls  Ry 

Daluth  Watertown  &  Paolllo  Ry 

Total  Railway  System  Proper 

Other  Companirs  — 
Srokane  Fairs  &  Northern  Ry.  8ysten> 

Minneapolis  Union  Ry 

Minneapolis  Western  Ry 

Duluth  Terminal  Ry        

Northern  Steamship  Co.- 

Total  for  System  


Cross 
JCamings. 

$20,881,051  48 

3,735,019  63 

2,196,550  32 

1,481,586  97 

£6,481  80 


$28,350,689  76 

855,900  26 

227,001  70 

57,214  00 

39,470  75 

1,034,110  50 


$30,564,386  t)6 


Operating 
Expenses. 


Ta*cs. 


Income  from 
Operations. 


$12,108,956  68    $745,224  19       $8,020,870  01 


1,571,470  08 

1.180,211  41 

938,542  39 

44.240  50 


$15,843,421  OC 

547,107  62 
54.308  10 
32,044  57 
25.W70  75 

795.831  29 


2,040,762  23 

982.401  46 

4b0,911  76 

8,(H0  32 


$969,642  31     $11,537,626  38 


122.787  37 

33.937  45 

62,132  82 

.'•,560  48 


Miscellaneous 
Income  Rer.eivn  I . 


Total. 


26,060  86 

937  17 

1,158  63 


$17,298,683  39  I  $997,799  97 


282,731  78 

171,756  41 

24,010  80 

13,500  00 

238,279  21 


$12,267,904  6Ci 


$1,155,591  13 

390.457  63 

28.279  77 

8,490  30 

208  50 

$1,583,027  33 

27,061  90 

9,673  38 

12  75 


$1,619,775  36 


$9,182,46174 

2,431,219  86 

1,010,681  23 

489,402  00 

6.884  82 

$13,120,653  71 

309,793  68 

181,429  81 

24,023  55 

13.500  00 

238.279  21 


$13,887,67a  96 


*  For  year  ended  December  31et,  1900. 

Explanatory  Note. 

Dividends.— Out  of  *be  net  income  of  the  Companies  named  the  following  dividends  have  been  declared: 

Ea«t-rn  Railway  Company  of  Minnesota $1,920,000  00 

Montana  Central  Railway  Company 500.000  00 

Willmar  &  Sioux  Falls  Railway  Company 350,000  00 

Spokane  Falls  &  Northern  Railway  nystem: 

Columbia  &  Red  Mountain  Railway  Co 18,508  00 

Red  Mountain  Railway  Co 38,120  00 

Minneapolis  Union  Railway  Company 25,000  00 

Northern  Steamship  Company 240,000  00 

Total  $^,091,628  03 

which  amount  Is  not  included  in  the  "  Miscellaneous  Income"  of  the  Great  Northern  Railway  as  given  by  tbe  above  table,  but  Is  added 
to  the  "Miscellaneous  Inoome"  in  the  Inoome  Account  below. 
Duldth  Terminal  Ry.  Co.— Tbisoompany  is  theowne»of  the  railway  used  by  the  Eastern  Railway  of  Minnesota,  to  secure  entranoe  into 
Duluth,  and  or  extensive  yards  in  Dulutb.  Its  stock  and  bonds  are  all  owned  by  the  Eastern  Railway.  Under  the  franchise  of  the 
Duluth  Terminal  Railway  its  earnings  derived  from  traokage  are  limited  to  six  per  cent  on  its  stock  and  bonds;  the  interest  and 
dividend  paid,  amounting  to  $13,500,  are  not  included  in  the  "  Miscellaneous  Inoome"  of  the  Eastern  Railway  as  above  shown. 


REVENUE   ACCOUNT  GREAT  NDRTHERN  RAILWAY  CO. 

earning8  from  oprratfojc  of  8t.  p.  m.  &  m.  ry  '«  leased   lines 

and  Line  of  Seattle  &  Montana  Railroad  Company. 

Year  Ended  June  30th,  1901. 

Earnings  - 

Freight $15.36,,999  28 

Passenger 3.9i3,^?6  90 

Mail 694,658  50 

Express 261,088  69 

Miscellaneous 613,378  11 

Gross  Earnings $20,881,05148 

Operating  Expenses— 

Conducting  Transportation $5,820,792  72 

Maintenance  of  Equipment 1,8<  0,215  26 

Maintenance  of  R  jad  and  Structures.     3,457,416  18 
General  Expenses 1,030,532  52 

Total  Operating  Expenses $12,108,956  68 

Taxes 745,224  19  12,854,180  87 

Income  from  Operation $8,026,870  61 

From  which  have  been  paid: 

Rentals— 

To8t.  P.  M.  &M.Ry.  Co.: 
Guaranteed  Interest   on  St.  P.  M.  & 
M.  Ry.  Co. 's  Bonds,  Paid  and  Ac- 
crued    $3,456,805  68 

(For  Details  see  page  c,eg.| 
Guaranteed  Dividends  of  6  p«r  eent 
on  Capital  Stock  of  Sc.  P.  M  &  M. 

Ry.  Co 1,200,00000 

Maintenance  of  organization  of  St.  P. 

M.  &  M.  Ry.  Co 6.798  12 

Other  Rentals 196,309  09 

Total  Rentals $1,859,912  89 

From  which  deduot  amount  reoelved  by 
Great  Northern  Ry.  Co.  as  dividends 
paid  and  accrued  on  Stock  of  St.  P.  M. 
&  M.  Ry.  Co.,  obtained  by  it  in  ex- 
change for  Stock  of  Great  Northern 
Ry.  Co 1,172,256  50 

Net  charges ».  3,f  87,656  39 

Bjlance  transferred  to  Inoome 
Account $4,339,214  22 


INCOME   ACCOUNT  GREAT  NORTHERN   RAILWAY  COMPANY. 
Year  Ended  June  30th,  1901. 

Balanoe  transferred  from  Revenue  Aooount $1,339,214  22 

Other  Income— 

Interest  on  Bonds  Owned $395,548  37 

Dividends  on  Stocks  Owned 3,126,503  75 

Rental  of  Lines  L«ased  172,752  38 

Bills  Receivable  (Land  Notes) 2,014  57 

Rental  of  Equipment  and  Car  8ervioe..  100,741  01 
Profit  on  Securities  sold  during  year  ..  337,554  33 
Inoome  from  Other    Sources    ground 

rents,  miscellaneous  items,  etc 112,104  72 

4,217,219  13 

Total  Income $3,586,132  35 

From  which  have  been  paid  Dividends  as  follows: 

Aug.  1,1900,1%%  on  $98,413,500 $1,722,236  25 

Nov.  1,  1900,  1^%  on    98,417,250 1,722,301  88 

Feb.   1,  1901,  lV/0  <>n    98.621,750 1,725,830  63 

May  1,  1901,  1^%  on    98,682,875 1,7-26.950  31 

6.897,369  07 

Balanoe $1,689,064  28 


DETAILS  OF  OTHER  INCOME. 

Interest  of  Bonds  Owned— 

Town  of  Wadena  Bonds $300  00 

Town  of  Sandness  Bonds 120  00 

Town  of  Le*f  River  Bonds 120  00 

Town  of  Hutchinson  Bonds - 3b0  00 

Town  of  Minnesota  Falls  Bends 120  00 

Montana  Central  Ry.  Co.  Bonds 80,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  Bonds 1.0-0  00 

Minnesota  Transfer  Ry.  Co.  Bonds 235  »7 

Butte  Anaconda  &  Pacific  Ry.  Co.  Bonds.  50,000  00 

Spokane  Falls  ANorthern  Rv  Co  Bonds.  154,800  00 

Nelson  &  Ft.  Sheppaid  Rv.  Co.  Bonds...  77,992  60 
Columbia   &   Red    Mountain    Railway 

Company  Bonds 17,460  00 

Red  Mountain  Ry.  Co.  Bonds 13,020  00 

Total 

Dividends  on  Stocks  Owned— 

Northern  8teani-hip  Co.  Stock $240,000  00 

Great  Northern  Ry.  Co.  Stock 2,850  75 

St.  Paul  Union  Depot  Co,  Stock 2.625  00 

Montana  Central  Ry.  C  .  Stock J00,0J0  00 

Minneapolis  Union  Ry  Co.  Stock 25,000  00 

Eastern  Ry  Co.  of  Minnesota  8rook 1,920,000  00 

Willmar  &  Sioux  Falls  Ry.  Co.  Stock....  350,000  00 

Bed  Mountain  Ay.  Co.  Stock 38,120  00 

Columbia*  Red  Mountain  Ry.  Co  Stock.  18,508  cO 

Butte  Anaconda  &  Pacific  Ry.  Co.  Stock.  29,400  00 

Total 


$395,548  37 


$3,126,503  75 


EQUIPMENT  OF  GREAT  NORTHERN  RAILWAY  AND 
PROPRIETARY  LINES. 

For  Year  Ended  June  80th.  1901,  as  Compared  with  Year  Ended 

June  30th,  1900. 

Class—  1901.  1900. 

Locomotives 563  550 

Passenger  Equipment  — 

SleepingOars 50  50 

ParlorCars 5  5 

Dining  Cars 12  12 

Bt>ff«t  8mokers 8  8 

Coaches 163  164 

Tourist  Cars 24  24 

Passenger  and  Baggage 35  37 

Baggage,  Mail  and  Express 110  110 

BusinessCars 18  17 

Total  Passenger  Equipment 425  427 

Freight  Equipment- 
Box  Cars 14,5»2  14,291 

Combination  Box  and  Stock  Cars 750  750 

Tranfrr  Freight  Cars 50  60 

Furniture  Cars 1,152  1,152 

Hay  Cars 6  6 

Kefrigerator  Cars 209  209 

gtookOars        627  627 

Flat  and  Coal  Cars 3,312  2,949 

SandCars 6<  O  500 

Ore  Cars  (Wood) 1,101  700 

Ore  Cars  (Steel) 600  250 

BallastCars 764  761 

Caboose  Cars. 340  302 

ClnderCars 53  53 

BoardingCars 61  51 

Derriok  and  Tool  Cars 47  45 

Steam  Shovels  19  20 

Lldgerwood  Unloaders 12  10 

Ditching  Cars 1  1 

Pile  Drivers 10  10 

Rotary  Snow  Plows 6  6 

S'>ow  Dozers 15  14 

Flangers 1  1 

Logging  Trucks 100  100 

Other  Work  Equipment 85  73 

Total  Freight  and  Work  Equipment 24,493  22,934 
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statistics    OK    freight    and    passenger   TRAFFIC    oh 

SYSTEM    FOR    THE     YEAR    KNDEU    JUNK    30,    1901, 
COMPARED  WITH  THE  PREVIOUS  YEAR. 

i  SOT  including  Spokane  Falls  <t  Xortheni  Railway  System  ) 


UKWItll'l  l"\. 


1H01. 


1000. 


KKK1UHT  TRAFFIC. 

Mileage  <•!  freight  trains 

Mileage  ei  mixed  trains 

Total..    

Mil  'SKI  .'f  locom  itlves  em- 
ployed m  "helolng"  freight 
and  mixed  ti ulna  

Peroentane  of  "helping "  to 
Revenue  traiii  mileage 


Mileage  ol  loaded  FreigHt  can 

Mileage  of  empty  freight  cars. . 


6,617,697 

fSi.otii 


l>>  I  UKASE. 


Amount.     P.Omt 


■  B88 
087,92 1 


6.6U8.7.-W 


7,020.617 


611,789 


.  6810 


304.331 
46787 


In, , 

162  i  Jd61 

7-0105 


Total  oar  mileage. 


Ton*  of  freight  carried,  re  venue 
Company 


Total. 


Tons  of  revenue  freight  carried ; 

one  mile 2.481.751,195 

Earnings  from  freight  traffic.  tBl.9BB.401  43 

Averages. 
All  curs  hauled  per  freight  train 

mile 30-57 

Tons   revenue   freight  hauled 

1-er  train 381-294 

Total  revenue   freight  hauled 

per  loaded  car I00fl0 

Earnings  per  freight  train  mile  $3  38 


2,504,792.682 
422.860,725  26 


2946 
356-780 


16-030 
J3  26 


Earnings  per  ton  per  mile IV-ifs.    -871     Cento.    "899 

4,284,900  1,010,799 

52,862  25,417 


PASSENGER  TRAFFIC. 

Mileage  of  passenger  trains 

Mileage  of  locomotives  em- 
ployed in  "helping"  passen- 
ger trains  

Percenta.e    of    "helping"    to 

revenue  train  mileage 

I  ■usengera  carried 

Passengers  carried  one  mile 

Earnings  of  passenger  trains. . . 

Averages. 
Eain'gs  per  passeng'r  train  mile 

Eanii  ngs  per  passenger  per  mile 

TOTAL   TRAINS. 

Mileage  of  freight  and  passen- 
gertrains 

Earnings  from  freight  and  pas- 
senger trains 


Earnings  per  train  per  mile... 

Expenses  per  train  per  mile 

Net  traffic  earnings  per  train 
per  mile   


1-2337 

2,7I?.8.-,1 

214,392.85  4 

$6,3i5,873  69 


$1-2245 
Cent*.  2-290 

10,793,658 

128.324,365  12 

*2  63 
$147 


•6337 

•2,407,311 

195,585,382 

$6,021.438  73' 


91-2192 1 
Cents.  2-378 

11,031,346 
928,882,163  99| 


91  1« 


92  62 
9135 

I127J 


Drcrrn.s, 
28,041,087 
98831,233  S3 


Incrius,  . 
Ill 

21-511 

•030 
90  12 
Decrease. 
Cents.    028 

Increase. 
274,101 


27.445 

100127 

310,640 

18,^07,477 

9301,434  96 


$-0053 
Decrease. 

Cents.  0088 


237,688 

9557.798  87 

Increase. 

•01 

•12 

Decrease. 

1! 


Inc. 
S-7678 

6-8709 

0-1871 
36810 
Dec 
31141 

Inc. 
6-8341 


107-9789 


128999 
9*0160 
50559 


0-4347 
Dec. 

3-7006 


2-1547 

1-9313 
Inc. 
0-3817 
8  B880 
Dec. 
8-0614 


Note— The  Train,  Locomotive  and  Car  Mileage  figures  given  above  have 
been  compiled  and  all  computations  based  upon  them  made  in  accordance  with 
the  rules  of  the  Inter-State  Commerce  Commission. 

•separate  statistics  are  prepared  f.>r  each  of  the  railways  forming  the  system. 
The  "Tons  of  Freight  Carried  ''  and  "  Passengers  Carried,"  as  shown  In  previous 
reports,  have  been  arrived  at  by  adding  together  those  figures  for  each  of  the 
oads  in  the  system,  thus  causing  a  duplication  when  a  shipment  or  passenger 
traveled  over  two  or  more  of  the  roads.  To  avoid  this  duplication,  system 
■tatlstics  have  been  prepared  this  year,  and  last  year's  figures  revised,  the  cor- 
rected figures  being  given  above. 


TRACK     8TATEMENT    GRE4.T    NORTHERN      RAILWAY      AND 
PROPRIETARY  LINE8. 

Links  Leased  from  St.  P.  BI.AM.Ry.  Co.:  ^uiuF"'      Miles. 

Terminals  Division 84-55 

Fergus  Falls  Division  (not  inoludtng  line 

leased  from  Park  Rapids  &  Leech  Lake 

RailwayCo.)  53013 

Willmar  Division 7794 

Breokenrilge  Division 70172 

Northern  Division  56194 

Dakota     Division     (not     including    line 

leased  from  Eastern  Ry.  Co.  of  Minn.)..  461*18 

Montana  Division  69206 

K  dispell  Division 338-97 

Casoade  Division  (not  Including  line  of 

Seattle  &  Montana  RR.  Co.) 30149 

Total  First  Main  Track 3,802-98    3,802-98 

Mile*. 

Seoond  Track . ,  30-61 

Third  Track .'     g  28 

Fourth,  Fifth  and  Sixth  Traoks 1305  52-94 

Total  Main  Traoks  covered  by  lease 3,855-92 

Side  Traoks 669-33 

Total  Traoks  Covered  by  the  Bonded 
Debt  of  the  St.  P.  M.  &  M.  Ry.  Co.,  as 
shown  on  next  page 4,525-25 

Other  Trvcks  Leased  by  Great  North-   Side 
ern  Ry.  Co.:  Track, 

Eastern    Ry.  of   Minnesota,  Fosston  to  Miles. 

CassLake 15-62  5977         7539 

Park  Rapids  &    Leech    Lake  Ry.,  Park 

Rapids  to  Cass  Lake 6-96  49  04  56-00 


Thai  i  in  i)  Hi'  mi.  Great  Nou in 

I-  UN  Rv.  Oo.; 

kttleA  Montana  RK Co..  H.-tiK  W.i-h  ,   MUrt. 

tOp-outhWesimlni.tor.it   O 28*15 

Spur  to  Flathead  Lake,  at  Kallapell 

Main  Line  Operated  by  Great  Northern 
Ky.Co 

Side       Mu  i» 

I'KolMlIETAKY  CoMI'ANIKs:   I,  at  I.        Track, 

Eastern  By.  of  Minn iiti-87   457*81 

Leas    leaied    to    Great 

rlbeni  Ry.  Co 1562       59  77 


131-25    397*54     131*25 


Seoond  Track 25  49 

Line  llat'olay  Junction  to  Virginia 6*i2 

Duluth  Terminal  Ry 863 

Montana  Central  Ry 52-42 

Willmar  <fc  Sioux  Falls  Ry ...   47  86 

Leased  Tracks  between  Sioux  City,  h., 

and  South  Sioux  City,  Neb 

Duluth  Watenown  A  Paotflo  By 408 

Minneapolis  Union  Ry 4*73 

Second  Track 2*63 

Minneapolis  Western  Ry 5  04 

Total  First  Main  Track  Proprietary 
Lines 

Total  Seoond  Main  Track  Proprietary 

Lines 2812 

Total  Side  Traoks  Proprietary  Llnes..255*13 

Total  Miles  of  Road  in  System  as 
operated  June  30,  1901        

Total  Miles  of  Track,  all  kinds,  in  Sys- 
tem, as  operated 

Add— Mileage  of  Spokane  Falls  A  North- 
ern Ry.  System 21*51 

Mileage  owned  by  Seattle  A  Montana 
RR  Co.,  but  leased  to  Seattle  & 
Northern  Ry.  Co 2  09 

Total  Miles  of  Road  in  System,  including 
lines  operated  separately 

Total  Miles  of  Track,  all  kinds,  in  System, 
Including  lines  operated  separately 

Total  Main  Traoks  St.  P.  M  &  M.  Ry 

First  Main  Track  Seattle  &  Montana  RR. 
(Owned) 

First  Main  Line  Traok  Proprietary  Com- 
panies (including  S   F.  &N  Ry  System). 
Seoond  Main  Track  Proprietary  Cos 

Total  Main  Tracks  cov'd  by  Oap'zation 

Note— Total  Mileage  of  Road  in  System 
as  operated  June  30,  1901,  as  shown 
above  

Total  M  leat-eof  Road  In  System  June  30, 
1900,  as  per  report  for  that  year 

Increase  in  Mileage 

This  increase  is  made  up  as  follows: 

Eastern  Rr.  of  Minnesota: 

Stony  Brook  Line  (constructed)  46*49 

Barclay  lunotlon  to  Virginia  (operated).   18*78 
Duluth  Term.  Ry.,  extension  In  Duluth...        *04 


Mam 
Track 

Mites. 

143  10 


4,054  89 


Less  Increases  in  Mileage  for: 

Change  of  lire  bet.  Teton  and  Tunis 3*61 

New  line  through  Spokane,  constructed     4*74 
New  line  through  Cascade  Tunnel  and 

approaches 3*52 

New  line  through  Everett,  constructed.     3  63 
Extension  of  Spring    Park  line  to  St. 

Bonlfaoius,  constructed ......     7*95 

Net  Decrease 

Montana  Central  Ry.: 
Fair  Grounds  and   Red  Mt.  branches  at 

Helena,  removed 119 

Dls-anoe   shortened    by  change  of  line, 

Boulder  Hill *25 


Total  Deduction. 


Total 
Miles. 

171-25 
10-32 


397  54 


18-78 

1*82 

260  51 

433*41 

3*32 

69*84 

263 

1-69 


1,189*54    1,189*54 


283*25 


5,244*43 


6.311*00 


203  03        224  54 


3*82 
5,451*28 

3,855*92 

146*92 

1,49806 
2812 


5,244-43 
5,202-17 


5-91 


6,541-45 


5,529-02 


42-26 


Less  Decrease— Track  at  Braoe  Junc- 
tion removed 

Net  Increase 

Decreases: 
St.  P.  M.  &  M.  Ry.: 
Switchback  over  Cascade  Mts.  removed . .   12*66 
Track  bet.  Hopkins  and  St.  Bonlfaoius, 

Minn.,    removed    (aooount     extension 

8pring  Park  line) 19*66 

Portion  of  line  between  Halsted,  Minn., 

and  Alton,  N.  D.,  taken  up -55 

Changes  In  line  at  Willmar  and  on  the 

Montana  and  Kallspell  Divisions 1*95 

Sundry  corrections "06 


65-31 
•13 


65*18 


34*88 


23*45 


11-43 


Great  Northern  By.: 
Trackage  rights  over  other  roads  in  Spokane 
andbet  Lowelland Everett, Wash. .surrendered 


1*44 
1005 


Net  Increase  In  Mileage. 


22*92 


42  2  6 
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STATEMENT   OF    BONDS   AND   8IOCK    OUTSTANDING    IN  Till-; 

HANDS   OF  THE   PUBLIC   FOR   WHICH    THE   GREAT 

NORTH  EKN      RAILWAY      COMPANY      18 

RESPONSIBLE   DIRECTLY  OR 

UNDER  GUARANTY. 


Outstanding 

July  1,  1900. 


Bonds. 


If  8,000,000  00 

5,676,000  00; 

13,344,000  00 

21,1  9,00000 

7,907,000  <  0 
1  l.r>  15,464  5) 


8T.P.M.  AM.  Rv.— 

2d  Mtg.,  <»  I'-  c 

Dakota  Exten.,  6  p.O, 

Con.  Mtg.,  '■  i».  o 

Con.  Mtg.,  4>«  p.  c 

MoDtana  Ex.,  4  p.  o.. 
Pucillc  Ex.,  4  p.  c. 


Oiili-landhifi 
.iul<i  l.  190.. 


Total  shown  on  p.  00- 


1,700,000 
5,000,000 

6,000,000 
3,300,000 


3,646,000  00 


2,150,000 
650,000 


500,000  00 


East.  Rv.  oi   Minn.— 
1st  Div. ,1st  Mtg,  r>  po 
No.  Div.,lstMtg,4pc 

Montana  Ci:nt.  ry.— 

lBt  Mtg.,  <5  i»  c 

1st  Mtg.,  5  p.o 

W11.1..&S.  FallsRv.— 
1st  Mtg.,  5  p.  c 

Minnkap.  Union  Rv.— 

let  Mtg.,  6  p.  o 

lstMtg.,5  p.o 

Minnkap.  West.  Rv.— 
1st  Mtg.,  5  p.  c 


$7,8(50,000  00 

5,628,000  00 

13,:i44,000  00 

20.796,000  00 

7,907,000  00 
"14,545,454  54 


1,700,000  00 
5,000,000  00 

6,000,000  00 
4,u00,000  00 

3,616,000  00 

2,150,000  00 
650,000  00 


$96,577,454  54 !.... Total  Bonds. 


Stock. 
St.  P.  M.  &  M.  Rv.— 
$469,200  00   o  p.  c.  guaranteed  \ 
unexchanged 


$97,046,654  54  ....Total. 


500,000  00 
$96,683,454  54  i  $4,820,605  68 


A  n't  Charge z 
Paid  1900-01. 


$47%900  00 
340,050  00 
800,640  00 
910,117  ?0 
316,280  00 
581,818  18 

$3,4=6,805(58 


$235,000  00 
U  00,000  00 

360,000  00 
200,000  00 

182,300  00 

129,000  00 
32,500  00 

25,000  00 


$4."> 4,600  00 
$97,138,054  54 


Gt.  Northern  Ry. 
$98,413,500  00       outstanding . . . 


Co., 


t  Net 
$27,743  50 


$4,848,349  18 


$98,711,750  OOj  $6,897,369  07 


Bonds  outstanding,  as  above $96,683,454  54 

Outstanding  Capital  Stock  of  Great  Northern  and  St. 
P.,  M.  &M.  Ry.  Companies 99,166,350  00 


Total  Capitalization  of  System $195,849,804  54 


Mileage  of  Track  in  System,  including  seoond,  third, 
fourth,  fifth  and  sixth  traoks,  covered  by  above  cap- 
italization, as  shown  on  previous  page 

Stocks  and  Bonds  per  mile  of  Main  Track 

Mileage  of  Main  Tracks  covered  by  bonds  in  hands  of 
ptibJio 

Bonded  Debt  Outstanding  per  mile  of  Main  Track 
covered  thereby 


5,529-02 
$35,422  15 

4,740-40 

$20,395  63 


*Notinoluding£3,000,0C0  St  P.  M.  &M.  Ry.Co.'s  Pacific  Extension 
Bonds  in  Treasury  of  Great  Northern  Railway  Company. 

t Difference  between  amount  of  rental  accrued  under  lease  and  divi- 
dends received  or  acorued  on  St.  P.  M.  &  M.  Ry.  Stock  owned  by 
Great  Northern  Railway  Company. 

Of  the  bonds  above  listed,  there  are  he'd  as  free  assets  in  the  Great 
Northern  Ry  Co.'s  treasury  : 

$1,300,000  Montana  Central  Ry.  Co.'s  First  Mortgage  Bonds  at  d 
21,000  Willmar  &  Sioux  Falls  Ry.  Co.'s  First  Mortgage  Bonds. 


LAND  COMMISSIONERS  REPORT. 

Mr.  James  J.  Hill,  President: 

Dear  Sir — I  respectfully  submit  the  following  report  re- 
garding the  Minneapolis  &  St.  Cloud  Land  Grant  for  the 
fiscal  year  ending  June  30th,  1901: 

Amount  of  Minneapolis  &  St.  Cloud  RR.  Land  Grant  -  Acres. 

Earned  between  St.  Cloud  and  Hinckley 425  664-CO 

Earned  between  St.  Cloud  and  Roscoe 51,^0000 

T»tal 476.F6100 

A  eves. 

Total  Acreage  selected  to  date 169,501-38 

Total  Acreage  deeded  to  Company 154,672-82 

Total  Aoreagesold  prior  to  June  30th,  1901, 

less  sales  canceled *12i  48c-84 

Valueof  same *$794,873  88 

Average  price  per  acre *6  54 

Remaining  unsold  June  SOth,  1901 355,380-16 

'Includes  adjustments  aooount  previous  years. 

Operations  Dcrikg  tub  Year. 

Sales,  acres 36,021-75 

Amount  sold  for $366,207  24 

Average  prloe  peraore 10  17 

Receipts  of  Land  Department .".    116,551  19 

Disbursements  of  Land  Department 23  721  51 

Amount  of  Deferred  Payments  due  Company  which  are 
bearing  Interest  at  six  and  seven  per  cent 487,372  69 

Charles  H.  Babcock, 

Asst.  Land  Commissioner. 


ST.   PAUL  MINNEAPOLIS  A  MANITOBA    RAILWAY  COMPANY'S 

SINKING  FUND  ACCOUNT  CONSOLIDATED 

MORTGAGE  BONDS. 

June  30th.  1901.    Ii,/  credits  during  the  year: 

Pmtn  Land  Department,  as  per  Land  Commissioner's 

Report  below $852,112  63 

Revenue  Todd  County  Lands 3,45146 

Total  Credits  $855,564  09 

D  kbits: 
To  Bonds  purchased  by  Trustee 

and  canceled $718,000  00 

Coding $833,210  25 

Re-payment  of  amount  advanced  tp  Sinking 
Fund  during  year  ended  June  30th,  1900, 
as  per  page  45  latt  report 6,674  85 


Total  Debits. 


June  30th,  1901.  Balance,  being  funds  appli- 
cable to  further  redemption  of  bonds 


839,^91  10 


$15,672  99 


REPORT  OF  LA.ND  COMMISSIONER, 

ST.  PAUL  MINNEAPOLIS  &  MANITOBA  RAILWAY  CO. 

To    Mr.    Samuel  Hll,    President    St.   Paul  Minneapolis  & 
Manitoba  Railway  Co. 

Dear  Fir  - 1  respectfully  submit  the  following  report  of 
operation  of  the  Land  Department  for  the  year  ended  June 
30,  1901. 

Acrrs.  Acres. 

Total  Acreage  of  L*nd  Grant  computed  at 
ten  sections  for  each  mile  of  ronrt.  as  for- 
merly construed  by  the  State  of  Minnesota  3,048,000  00 

Total  Acreage  of  Land  Grant,  as  construed 

by  United  States  General  Land  Office...  3,479,61136 

Total  Acreage  deeded  to  Company  prior  to 

June  30, 1901 3,220,760-30 

Less  decre-d  to  Northern  Pacific 

RR     Co.    by    Supreme    Court 

United  States.  March  2, 1891..365.86092 
Decreed  to  Northern  Pacific  RR 

Co.  in  accordance  with  terms 

of  settlement  of  Nov.  1, 1897..   48.91603 

Re-deeded  to  United  States...     3,330-02    41a,10702 

Net  acreage  deeded .2,802,653-28 

Total  Acreage  sold  prior  to  June  30,  1901.-2,843,081  18 

Land  sales  canceled. 302  074  93    2,r41,006  20 

Remaining  unsold  June  30, 1J01 938,605-16 


Owing  to  sales  and  other  disposals  of  land  within  the 
limits  of  the  Grant  by  toe  United  States  prior  to  the  time 
at  which  this  Company's  right  attached,  a  final  adjustment 
of  the  Grant  by  the  Government,  which  is  approaching  com- 
pletion, will  reduce  the  above  area  by  about  600,000  acres. 

During  the  year  ended  June  30.  1901,  221.532-52  acres  of 
land  were  sold  for  $1,978,214  ST.  an  average  of  §8  93  per  acre. 
There  were  also  sold  341  town  lots  for  810,013  50,  an  average 
price  per  lot  of  $29  36. 

The  number  of  land  sales  during  the  year  wa9  2.140,  with 
an  average  of  about  103-52  acres  to  each  purchase. 


CASH  RECEIPTS  OF  LAND  DEPARTMENT   FOR   YEAR  ENDED 

JUNE  30,  1901. 

Ca=>k  Sales  and  Instalments  of  Principal  on  New  Land 

Contracts $235,859  60 

Amount  of  Principal  received  on  Old  Contracts 516,21073 

Amount  received  for  Trespass,  Stumpage,  Grass  Sales, 

ere 6,844  15 

Amount  received  for  Interest  on  Old  and  New  Contracts       180,077  1 6 
Amount  received  ior  Prinolpal  and  Interest  on  Town  Lot 
Contracts 16,526  50 

$955,518  59 
Le? s  Expense  of  Land  Department  and  Trustee 103,405  96 

Net  Receipts. $352,112  63 

Amount  of  Deferred  Payments  due  this  Company  on 
Land  Contraots  bearing  interest  at  7  and  6  per  cent...  $3,178,435  57 

Amount  of  Deferred  Payments  due  this  Company  on 
Town  Lots  bearing  interest  at  7  and  6  percent. 16,265  c6 

$3,194,701  13 


Referring  to  that  portion  of  report  for  the  year  ending 
June  30.  1893,  relating  to  lands  lying  within  the  limits  of  the 
grant  on  the  Dakota  side  of  the  Red  River,  the  Company  has 
re-conveyed  to  the  United  States  a  total  of  63,477-92  acres, 
for  which  the  Company  is  authorized  to  locate  an  equivalent 
amount  elsewhere.  The  Company  has  selected,  to  June  30, 
1901,  47.32595  acres  in  lieu  of  a  part  of  the  above  amount. 

The  following  are  the  sales  during  the  year  covered  by  the 
Dakota  Grant,  viz. : 

1,365-91  acres  for  $13,461  64,  an  average  per  acre  of  $9  85 

1  lot  for  S5500  CO,  an  average  per  lot  of 500  00 

Receipts  during  the  year $26,850  44 

Taxes  paid.  Expenses  of  Examination  and  Selection 

of  Land  and  other  Disbursements  made  during  the 

year  in  connection  with  Grant 1,496  16 

The  remaining  lands  are  in  process  of  adjustment  with  the 
Government. 

Charles  H.  Babcock. 

AstSt  Land  Commissioner. 


October  86,  1901. J 
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ST.  LOUIS   &   SAN    FRANCISCO   RAILROAD   COMPANY. 


I  I  ITU    ANNUM;    KEPORT— FOlt    Till.    FISCAL    YK\K    ENDED    Jl 


The  following  report  of  t lie  operations  of  tin' St.  Louis  & 
San  Franoisoo  Railroad  Company  for  the  fiscal  year  ended 
June  30,  11)01,  is  respectfully  submitted  : 

MILKAd     OPERATED. 

M.Irs. 

Mt.  Louis,  Mo ...to  Oklahoma  City,  O.  T 643-oi) 

Sapulpa,  l.  T "  Sherman,  Tex 207  jh 

Monett.  Mo ..."    l'urls,  Tex 303  07 

Peirce  Cltv.Mo "   Ellsworth.  Kan 323'UO 

Springfield.  Mo "  Kansas  City.  Mo 180  49 

Beaumont,  Kan "   Blaohwell.  O.  T 79*78 

Olrard,  Kan "  Galena,  Kan 49  68 

Oronogo.Mo «•  Joplln,  Mo 9  32 

Springfield,  Mo •'  CbadwioW,  Mo 3486 

Cuba  Junction,  Mo.  .  "  Salem,  Mo  ,  and  Branches 52  69 

Rogers,  Ark "  (irove,  I.  T... 471B 

Fayettevllle,  Ark "   Pettljfrew,  Ark 4132 

Jeneon.Ark ••   Mansfield,  Ark 1834 

Pittsburg.  Kan •'  Weir  City,  Kan.,  and  Mines 10-48 

Springfield  Connecting  Railway 318 

Granby,  Mo to  Granby  Mines loO 


Total  main  traok  mileage  operated  at  June  30,  1901 1,91497 

Total  main  traok  mileage  operated  at  June  30,  1900 1.65005 

Increase 255-92 

The  increase  of  mileage  during  the  fiscal  year  just  ended 
consisted  of  : 

Miles. 
St.  Louis  Oklahoma  &  Southern  Railway,  Sapulpa, )  f 

I.  T.,  to  the  Red  River !Red  River)  OCl~.OK 

St    Louis  San  Franctsoo  &  Texas  Railway,  Red  i    Division.   :   ■""  *° 

River  to  Sherman,  Tex j  ( 

Arkansas  &.  Oklahoma  Railroad,  Rogers,  Ark.,  to  Grove,  I.  T..    4716 
Oklahoma  City  Teaminal  Railway 150 


Total 255-92 

Of  the  total  1,914*97  miles  operated  on  June  30,  1901, 
1,901*74  miles  are  owned  by  the  Company,  and  13*23  miles 
leased  or  otherwise  operated. 

The  Red  River  Division  was  completed  in  April  1901,  and 
from  that  time  to  June  30,  1901.  was  operated  for  construc- 
tion account,  so  that  the  results  of  the  operation  of  this  ex- 
tension are  not  shown  in  the  income  account  of  this  Com- 
pany for  the  fiscal  year  just  ended.  During  the  time  of  its 
operation  for  construction  account  the  Company  earned  its 
operating  expenses  and  fixed  charges. 

The  results  of  the  operation  of  the  Arkansas  &  Oklahoma 
Itailroad  are  included  in  the  Income  Account  of  this  Com- 
pany from  the  date  of  purchase,  November  20.  1900,  and 
those  of  the  Oklahoma  City  Terminal  Railway  Company 
from  the  date  of  its  completion,  November  1,  1900. 

INCOME    ACCOUNT. 
The   following   is   a    condensed  statement  of  the  Income 
Account   for   the   year   ended   June  30th,  1901.  and  a  com- 
parison with  that  of  the  preceding  year: 

1901.  1900.  Increase. 

Average  mileage 1,086  62  1,400*7 £  285*83 

Gross  earnings  from  oper- 
ation  $!0,l,*3,e97  25  $7,983,246  06  $2,190,451  19 

Operating  expenses 5,845,007  41    4,692,526  77    1,152,480  64 

Net  earnings  from  opera- 
tion    $1,328,689  8-4  $3,290,719  29  $1,037,970  55 

Add- 
Other  Income 111,170  13       118,002  48  *6,832  35 

Total  Net  Income $4,439,8*9  97  $3,408,721  77  $1,031,138  20 

Operating  Expenses....        57*45%  58*78%  *1*33% 

T  jPftft— 

Interest  on  Funded  Debt  $2,281,803  32  $2,176,335  00     $105,468  32 

Taxes  and  Rentals 318,200  62       250,062  28  98,138  34 

Deficit  Operation,  Kan- 
sas Midland  Ry 8,065  72  8,065  72 

Expenditures  for  Im- 
provements, construc- 
tion and  additional 
equipment  during  the 
year*  ended  June  30th, 
1901,  and  June  30th, 
1900,  being  amount  In 
excess  of  bonds  issu- 
able for  Improvements 
or  of  other  provision 
therefor  and  in  conse- 
quence charged  to  In- 
come Account,  by  order 
of  Board  of  Directors..         160.556  76         77,898  16        102,658  60 


Total   Interest   end    all 

-  other  charges  $2,810,560  70  $2,512,361  16     $298,199  54 

Surplus  apnlicableto  Divi- 
dend*    $1,629,29927     $896,360  61     $732,938  66 

Outof  which  were  decl»red 
dividends  of  4%  on  First 
Preferred  Stock,  and  on 
t-'eoond  Preferred  S'oek 
2k%  In  1901  and  2%  In 
1900 600,00000        520,00000  80,000  00 


The  increase  In  operating  expenses  for  the  year  was  $1,- 
152,480,  of  which  1447,641  83  was  in  maintenance  of  road  and 

structures,  -in  increase  of    51    per  c-i.t     $1  ifl    10     09  In    main 

tenanoe  of  equipment,  an  Increase  of  90  percent;  $489,- 
958  78  in  transportation  and  traffic,  an  Increase  of  I8pei 
cent,  and  $55,570  51   in  general  expenses,  an  Inores 

pel- cent.     There  was  a  decrease    in    the   percentage  of  Op 

ating  expenses  to  earnings  of  i '88  per  cent,   which   ■ 
obtained  by  improved  efficiency  in  handling  traffic 

The  following  are  the  percentages  of  the  different  expei 
accounts  to  earnings,  and  comparison  with  previous  y< 

1901.  1900. 

J'er  Cent.    Fer  Oertt. 

Maintenance  of  road  and  structures 12  94  10-90 

Maintenance  of  equipment 9-40  9  99 

Transportation  and  trallio 3215  34  81 

General  expenses 2  90  3-08 

Totals 57-45  58*78 

The  net  earnings  increased  $1,037,970  55,  or  31  per  cent. 

The  total  expenditure  for  the  year  per  mile  of  road  on 
account  of  maintenance  of  way  and  structures  was  $781  00 
and  the  total  expenditure  for  the  year  per  mile  of  road  on 
account  of  maintenance  of  equipment  was  $567  43. 

The  total  expenditure  for  the  year  for  repairs  and  renew- 
als per  locomotive  was  $1,486  63;  per  freight  car,  $67,  and 
per  passenger  car,  $751  71. 

FINANCIAL. 

CHANGK9     IN    BONDED    DEBT. 

The  net  increase  in  the  bonded  debt  of  the  Company  dur- 
ing the  year  was  $1,468,900,  and  is  made  up  as  follows: 

$1,100,000  in  Northwestern  Division  Bonds,  issued  for  the  purchase 
of  the  Kansas  Midland  Railway.  Wlchtt*  to  Ellsworth, 
106*4  miles  (see  pages  8  and  9 of  the  fourth  annual  report). 
$300,000  in  consolidated  mortgage  i  per  cent  bonds  Issued  for  ex- 
penditures on  aooount  of  Improvements,  additional  equip- 
ment and  branch  lines  purchased;  bonds  not  sold,  but  re- 
tained in  the  treasury  of  the  Company. 
$65,000  in  Kansas  City  Division  Bonds  issued    for  improvements 

on  the  Kansas  City  Division. 
$22,500  in  consolidated  mortgage  4  per  oent  bonds,  issued  In  ac- 
cordance with  the  provisions  of  the  consolidated  mort- 
gage (also  retained,  in  the  treasury  of  this  Company) 
against  the  following  underlying  bona s,  which  were  re- 
deemed and  oanceled  during  the  year: 

$4,000  Trust  mortgage  of  1880.  6  per  cent  bonds; 
$1,000  Seoond  mortgnge  (now  1st)  6  percent  B  bonds; 
$13,0C0  Ft.  Smith  &  Van  Baren  Bridge  1st  mortgage 
6  per  oent  bonds. 

— -^__  — — —       ^ 

$18,000 

The  total  amount  of  underlying  6  per  cent  bonds  redeemed 
and  canceled  during  the  year,  and  exchanged  for  consoli- 
dated mortgage  4  per  cent  bonds,  was  $18,000;  §600  consoli- 
dated mortgage  4  per  cent  bond  scrip  was  also  bought  and 
canceled,  making  the  total  bonds  and  scrip  canceled  $18,- 
600. 

There  were  also  redeemed  through  the  operation  of  the 
various  sinking  funds  $4,liOO  trust  mortgage  6  per  cent 
bonds  of  18^0,  $5,000  Missouri  &  Western  brst  mortgage  6 
per  cent  bonds  and  §3,000  Fort  Smith  &  Van  Buren  Bridge 
brst  mortgage  6  per  cent  bonds.  These  will  be  exchanged  for 
consolidated  mortgage  4  per  cent  bonds,  to  be  in  turn  de- 
posited under  the  refunding  mortgage  bonds. 

At  the  clos^  of  the  fiscal  year  this  Company  held  in  its 
treasury  $1,448,000  consolidated  mortgage  4  per  cent  bonds 
received  during  the  preceding  five  years  for  capital  expendi- 
tures and  on  account  of  the  payment  and  cancellation  of 
underlying  bonds.  No  consolidated  mortgage  bonds  have 
been  sold  for  any  purpose  whatsoever  since  the  organization 
of  the  Company  on  July  1st,  18(.)ij. 

Had  the  cost  since  July  1st,  1896,  to  the  present  time,  of 
all  the  underlying  bonds  retired,  of  the  new  improvements 
and  additional  equipment,  and  of  the  new  mileage  pur- 
chased and  constructed  (other  than  that  acquired  by  tin- 
issue  of  divisional  bonds  and  charged  to  capital  account), 
been  charged  to  income  account,  this  company  could  still 
have  been  able  to  pay  all  its  fixed  charges  and  the  dividends 
which  were  declared  during  that  period,  and  would  have 
had  a  balance  at  June  30th,  1901.  to  the  credit  of  profit  and 
loss  account  of  $639,581  43. 

The  amount  of  such  expenditures  for  new  improvements, 
additional  equipment,  for  new  mileage,  and  for  the  retire- 
ment of  underlying  bonds  was  $1,251,087  44.  This  amount 
includes  the  cost  of  6653  miles  of   new  main-track  mileage. 


Remaining  Surplus $1,029,29927     $376,36061     $652,938  60        AMERICAN  LOAN  &  TRUST  COMPANY  EQUIPMENT  NOTES. 


*  Decrease. 

The  increase  in  Gross  Earnings  was  $3,190,451  19.  $1,732,- 
723,  or  79  per  cent,  of  this  increase  was  in  freight  earnings: 
$307,756,  or  14  per  cent,  in  passenger  earnings,  and  $159,972, 
or  7  per  cent,  in  mail,  express  and  miscellaneous  receipts. 
"The  prosperous  conditions  existing  along  the  lines  of  this 
Company,  coupled  with  the  increase  in  the  average  mileage 
operated,  account  for  the  large  increase  in  gross  earnings. 


Under  the  agreement  dated  March  Slst,  1899,  with  the 
American  Loan  &  Tiust  Company,  this  company  reserved 
the  right  to  pay  off,  under  certain  conditions,  the  entire 
unpaid  amount  of  such  equipment  notes.  In  June,  1901, 
the  entire  amount  was  accordingly  paid  off.  namely.  $105. - 
393  75.  and  the  200  box  cars  and  100  furniture  cars  pur- 
chased by  means  of  said  notes  accordingly  became  the 
property  of  this  company. 
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KKKUNDING  MORTGAGE  BONOS. 

The  company  has  authorized  the  issue  of  $95,000,0^0  fifty 
year  refunding  mortgage  gold  bonds,  bearing  interest  at  a 
rate  not  exceeding  4 per  cent  per  annum.    ('f  these  bonds, 

$62,500,000  bonds  arc  reserved  to  retire  underlying  bonds 
and  for  refunding  purposes,  any  surplus  not  so  needed  to  be 
available  for  betterments,  additional  lines  extensions,  etc. 
The  remaining  §22,500,000  bonds  wire  reserved:  §'5,000,000 
for  improvements,  betterments,  new  equipment,  etc.,  to 
be  issued  at  the  cumulative  rate  of  $1,000,0  0  per  year,  and 
the  remaining  $16,500,000  for  additional  lines,  extensions, 
etc.,  at  actual  cost,  to  be  issued  $4,600,000  bonus  at  not  ex- 
ceeding §32.000  per  mile  (including  underlying  liens),  and 
§12,000,000  bonds  at  not  exceeding  §22,500  per  mile  (includ- 
ing underlying  liens).  Of  the  amount  of  bonds  reserved  to 
retire  underlying  bonds  and  for  refunding  purposes,  $41,- 
255,000  bonds  had  been  issued  up  to  August  1st,  1901,  to  re- 
tire $35,115,400  of  underlying  bonds.  The  refunding  mort- 
gage is  dated  June  20th,  1901,  the  interest  payable  in  Janu- 
ary and  July  of  each  year.  As  none  of  the  bonds  were 
issued  prior  to  June  30th,  1 901,  they  do  not  appear  in  the 
accounts  and  financial  exhibits  «f  this  company  for  the  fis- 
cal year  just  ended. 

CAPITAL  STOCK. 

On  June  15th,  1901,  the  authorized  capital  stock  of  this 
company  was  increased  to  §i 00,000,000.  Of  the  increase 
$15,000,000  was  in  second  preferred  stock  and  §35,000,000  in 
common  stcck.  None  of  the  additional  stock  so  authorized 
has  been  issued.  During. the  year  the  company's  treasury 
holdings  of  common  stock  trust  certificates  were  decreased 
by  §961,800,  issued  for  the  acquisition  of  the  Kansas  Mid- 
land Railway  Company,  referred  to  on  page  8  and  9  of  the 
Fourth  Annual  Report. 

The  voting  trust  agreement,  under  which  the  stock  of 
this  company  has  been  held  since  its  organization,  expired 
June  30th,  1901,  by  limitation, 

As  showing  the  progress  made  by  the  company  during 
the  five  years  of  the  voting  trust,  certain  statistical  tables 
have  been  added  to  this  report. 

NEW  MILEAGE. 
Arkansas  &  Oklahoma  Railroad. 

This  road,  extending  from  Rogers,  Ark.,  to  Grove,  I.  T., 
a  distance  of  forty-seven  miles,  was  purchased  on  Novem 
ber  20th,  19C0,  for  §350,274  67,  and  has  been  conveyed  to  this 
company.     It  is  expected  to  prove  a  valuable  feeder  to  the 
main  line. 

Oklahoma  City  Terminal  Railway. 

This  terminal  railway,  extending  from  the  south  line  of 
Oklahoma  City  to  the  business  center  of  that  city,  and  to  a 
connection  with  the  Choctaw  Oklahoma  &  Gulf  Railroad, 
in  all  a  distance  of  one  and  a  half  miles,  was  built  for  the 
purpose  of  more  economically  and    expeditiously   handling 

business  at  Oklahoma  City,  and  is  owned  by  this  company. 

Its  cost  was  §51.754  96,  as  appears  in  Table   F,  pages  28  and 

29  of  pamphlet. 

St.  Loois  Oklahoma  &  Southern  Railway. 

This  property,  to  which  reference  was  made  in  the  last 
annual  report,  was  completed  in  April,  1901.  and  was  taken 
over  on  July  1st,  1901.  Its  operations  will  hereafter  be  in- 
cluded in  the  accounts  of  this  company.  The  property  was 
acquired  subject  to  an  issue  of  4  per  cent  bonds  to  the 
amount  of  $4,650,000,  which  have  been  guaranteed  by  this 
company,  and  all  of  which  have  been  deposited  under  the 
refunding  mortgage.  Reference  is  made  to  pages  10  and  11 
of  the  Fourth  Annual  Repo  t. 

Of  this  amount,  §310.618  24,  advanced  to  the  St.  Louis  Ok- 
lahoma &  Southern  Railway  Company,  account  construc- 
tion, as  shown  in  the  balance  sheet.  §180,330  49  will  be  reim- 
bursed to  this  company  in  cash,  and  the  remainder,  §130,- 
287  75,  will  be  carried  over  into  the  new  year,  to  be  disposed 
of  to  capital  or  profit  and  loss  account  as  may  hereafter  be 
determined. 

Pobt  Worth  &  Rio  Grande  Railway. 

In  May  of  this  year  this  company  entered  into  a  contract 
to  purchase  substantially  the  entire  capital  stock  of  the 
Fort  Worth  &  Rio  Grande  Railway  Conii  any,  owning  the 
line  from  Fort  Worth  to  Brownwood,  Texas,  a  distance  of 
14616  miles.  This  contract  has  been  carried  into  effect 
since  the  close  of  the  fiscal  year.  The  road  is  subject  to 
first  mortgage  bonds  amounting  to  §2.923.000,  bearing  in- 
terest at  3  per  cent  to  January  1st,  190'.  and  4  per  cent 
thereafter, 

Red  River  Tkxas  &  Southern  Railway. 

This  line  is  now  in  process  of  construction  from  Sherman, 
Texas  (the  terminus  of  the  Red  River  Division),  to  Carroll- 
ton,  Texas,  from  which  point  Fort  Worth  will  be  reached 
over  the  tracks  of  the  St.  Louis  Southwestern  Railway  Com- 
pany of  Texas,  and  connection  made  there  with  the  Fort 
Worth  &  Rio  Grande  Railway  The  advances  made  up  to 
June  30th,  1901,  on  account  of  the  construction  of  this  line 
amounted  to  $61,716  71,  as  appears  in  the  balance  sheet. 
The  line,  it  is  expected,  will  be  completed  about  the  end  of 
this  year. 


The  Kansas  Citv  Fort  Scott    &  Mi.miiiih  Railway  OOHPAMT. 

The  principal  lines  of  the  Kansas  City  Fort  Scott  &  Mem- 
phis Railroad  Company  have  been  conveyed  to  The  Kansas 
City  Fort  Scott  &  Memphis  Railway  <  ompanv,  arid  $18,510,- 
000  4  per  cent  noil  cumulative  preferred  stock  of   the   latter 

company,  part  of  a  total  authorized  amount  of  §15,000.000, 
and  $15,000,000  common  slock,  part  of  an  authorised  amount 
Of  $85,000,000,  have  been  issued  in  part  consideration  of 
this  purchase.  The  purchasing  company  has  also  authorized 

a  refunding  mortgage  to  secure  i'8  refunding  mortgage 
fifty-year  gold  bonds,   limited  to  the  aggregate  principal 

amount  of  §00.000,000  at  any  time  outstanding,  of  which 
bonds-  §11,650,000  bonds,  bearing  interest  at  4  per  cent, 
will  be  presently  issued.  The  system  so  acquired  will  be 
leased  to  this  company,  at  an  annual  rental  of  an  amount 
equal  to  the  fixed  charges  of  the  lessor  company  and  a  divi- 
dend of  4  per  cent  on  the  preferred  stock  issue  of  the 
lepsor  The  preferred  stock  of  the  lessor  will  be  deposited 
with  The  Mercantile  Trust  Company  against  proper  trust 
certificates  entitling  the  holder  to  the  payment  by  this 
company  of  quarterly  dividends  at  the  rate  of  4  per  cent  per 
annum  from  and  after  Oc'ober  1,  1901,  and  redeemable  and 
payable  by  this  company,  at  pir,  withm  twenty  year<. 
This  company  will  also  guarantee,  by  endorsement,  the 
principal  and  interest  of  the  new  refunding  bonds.  As 
part  of  the  arrangement  for  the  lease,  the  refunding  bonds 
and  new  stock  trust  certificates  were  offered  for  subscrip- 
tion to  the  holders  of  trust  certificates  for  the  stock  of  this 
company. 

These  leased  lines  have  been  taken  over  by  this  company 
and  are  now  operated  as  part  of  its  system,  the  aggregate 
mileage,  including  the  mileage  of  operated,  controlled  and 
affiliated  companies,  amounting  to  1.117*50  miles.  The 
leased  system  has  also  been  connected  with  the  main  Texas 
line  of  i  his  company  by  the  construction  of  some  thirteen 
miles  of  road  between  Miami  and  Afton,  in  the  Cherokee 
Nation.  The  distance  from  Kansas  City,  and  through  that 
gateway  to  the  Indian  Territory,  Oklahoma,  Texas  and 
Mexico,  has  been  thus  greatly  reduced,  and  this  company 
has  acquired  unequaled  terminal  facilities  at  Kansas  City, 
by  which  it  will  be  enabled  to  reach  the  Union  Passenger 
Station  and  many  large  i  dustries  and  to  lundle  the  ter- 
minal business  at  that  city  with  much  greater  economy, 
Through  this  acquisition  this  company  will  secure  the  use  of 
adequate  terminals  at  Memphis,  Birmingham  and  other  im- 
portant commercial  points. 

The  advances  made  to  the  Kansas  City  Fort  Scott  & 
Memphis  Railway  Company  on  account  of  construction 
amounted  at  the  close  of  the  fiscal  year  to  §40,433  07,  and 
will  be  repaid  to  this  companv,  together  with  any  further 
advances  on  this  account,  at  the  time  of  the  issue  of  the  new 
securities. 

TRAFFIC. 

On  page  40  (pamphlet)  there  appears  in  condensed  form  a 
comparative  stateme.  t  of  freight  and  passenger  traffic  for 
the  year,  and  there  appears  on  page  4S  of  pamphlet,  table 
V,  a  table  of  freight  and  passenger  statistics  tor  the  five 
years  ended  June  30th.  1901,  showing  the  changes  in  volume 
of  traffic  and  rates  during  said  period. 

Freight. 

The  tonnage  carried  during  the  year  increased  635,133 
tons,  equal  to  22*17  per  cent.  The  ton  mileage  for  the  year 
increased  163,849,336.  equal  to  31*41  per  cent.  The  average 
haul  increased  i3*78  miles,  equal  to  7*57  per  cent  over  last 
year. 

The  earnings  per  ton  increased  14*25  cents  over  last  vear, 
but  the  earnings  per  ton  mile  decreased  001  of  a  cent  as 
compared  with  last  year.  This  shows  that  the  rates  were 
steadily  maintainedduring  the  year,  the  slight  decrease  in 
the  ton  mile  rate  being  accounted  for  by  increase  in  the 
through  or  long-haul  business. 

The  average  load  in  tons  per  loaded  car  increased  1*02 
t'  ns.  or  8  per  cent,  and  the  average  load  in  tons  per  train 
increased  33*04  tons  or  2i  *33  per  cent. 

The  comparatively  low  average  train-load,  187*95  tons 
commercial  freight  and  203*95  tons  with  company's  freight 
included,  is,  to  a  large  extent,  due  to  the  numerous  branch 
line  trains  which  carry  c  mparatively  light  loads,  but 
which  go  to  make  up  the  average. 

Passenger. 

There  was  a  decrease  in  the  number  of  passengers  carried 
during  the  year  of  82,64S,  but  an  increase  in  the  number  of 
passeogers  carried  one  mile  of  13,735,888,  equal  to  15*57  per 
cent  increase  over  the  previous  year.  There  was  also  an  in- 
crease of  7*62  miles,  equal  to  19*87  per  cent,  in  the  average 
distance  each  passenger  was  carried. 

The  average  rate  received  i er  passenger  increased  16S4 
cents  and  the  average  rate  per  mile  increased  *022  of  a  cent. 
The  increase  in  the  passenger  mileage  and  rate  per  i  assen- 
ger  mile  is  accounted  for  by  the  large  increase  in  through 
business  and  the  decrease  in  low-rate  suburban  and  in- 
terurban  business. 

The  number  of  through  passengers  increased  23*50  per 
cent  and  the  through  passenger  mdeage  increased  23*96  per 
cent.  The  number  of  local  passengers  decreased  5*19  per 
cent  and  the  local  passenger  mileage  increased  1198  per- 
cent. 
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EQUIPMENT. 

The  expenditures  for  repairs  to  equipment  daring  the  year 
increased  80  per  out  over  those  of  the  preceding  year,  and 
all  classes  of  equipment  have  been  maintained  at  a  liigh  <ie 
gree  of  efficiency.     As  usual,  all  destroyed  equipment  lias 

heen  charged  against  operating  e>  ;  it  book  value. 

The  following  new  equipment  was  purchased  ami  added 
during  the  year: 

Arkan-  81.  I  on  is 

sas  <*  Okla-  linn  not 

Main  okla  horn  a  <r  City  l>i 

Line.  homu.  Southern.  vision.      Totals. 

Locomotives 1  -2  12                   B  20 

Coaches 13                   5  9 

Coach  and  Baggage 1  —  —  1 

Cabooses ..  —                  6  5 

Box  Cars 50  2  181  100  883 

Furniture  Cars 25  8  ....  28 

Coal  Oars 1  1 

BallastCars ..  48  48 

FlatCars 1  ...  1 

Distributing  Oars 2  2 

DerrlokCars ..  1  ....  1 

The  following  old  equipment  was  wrecked,  destroyed  or 
sold  during  the  year: 

2  Locomotives.  11  Stock  Cars.  S  Flat  Cars. 

ftO  Box  Cars.  3  Furniture  Cars.  2  Cabooses. 

126  Coal  Cars.  3  Refrigerator  Cars.     1  Derrick  Oar 

1  Passenger  Coach. 

The  value  of  destro)red  equipment  replaced  and  charged 
to  operating  expenses  during  the  year  was  $60,976  12,  being 
the  total  book  value  thereof  (see  table  E.  page  T,  ol  pamph- 
let.) 

PHYSICAL    CONDITION. 

Heavy  expenditures  were  made  on  the  track  during  the 
past  fiscal  year,  and  its  physical  condition  has  thereby  been 
much  improved. 

The  expense  of  maintenance  of  way  and  structures  in- 
creased 51  per  cent  over  the  previous  year. 

12,065  tons  of  new  steel  rail  were  laid,  of  which  8.859 
tons  were  of  65-lb.  weight,  2.568  tons  of  75-lb.,  466  tons  of 
70  lb.  and  177  tons  of  60  lb.,  at  a  total  cost  of  $862,311  95;  as 
against  4,974  tons  laid  during  the  previous  year,  at  a  total 
cost  of  $95,479  84.  The  net  cost,  after  allowing  for  the 
value  of  the  old  rails  taken  up.  was  $189,756  34,  as  against 
$44,579  60,  the  net  cost  for  the  previous  year.  The  entire 
cost  of  rail  renewals  was  charged  to  operating  expenses. 

Liberal  renewals  of  cross  ties  were  made  duriDg  the  year; 
677.772  oak  cross  ties  and  313  sets  of  switch  ties  were  placed 
in  the  track  at  a  total  cost  of  $204,416  08,  as  against  496.039 
cross  ties  and  90  sets  of  switch  ties  at  a  cost  of  $140,445  53 
for  the  previous  year.  The  entire  cost  of  tie  renewals  was 
charged  to  operating  expenses. 

A  new  steel  truss  bridge  (3-144  foot  span)  was  erected 
over  the  Gasconade  River  at  Arlington,  Mo.,  at  a  cost  of 
$21,784  06,  and  one  93-6  foot  span  over  the  Spring  River 
near  Verona,  Mo.,  at  a  cost  of  $5,378 15.  These  new 
bridges  were  charged  to  operating  expenses  and  replaced 
two  iron  truss  bridges  of  lighter  construction. 

167  miles  of  track  were  ballasted  during  the  year — 74 
miles  with  rock  ballast,  64  miles  with  gravel,  24  miles 
with  cinders  and  5  miles  with  sand.  The  total  cost  was 
$  151,668  07,  of  which  $33,973  19  was  charged  to  operating 
expenses  and  $117,694  88  to  capital  account. 

10"65  miles  of  new  switches  and  sidings  were  built  during 
the  year,  and  the  cost  was  charged  to  capital  account. 

There  were  107  miles  of  new  wire  fencing  built  where  no 
fencing  previously  existed,  at  a  cost  of  $9,907  00,  which  was 
charged  to  capital  account.  The  cost  of  all  renewals  of 
fences  amounted  to  $34,238  39,  and  was  charged  to  operating 
expenses. 

For  details  of  important  items  charged  during  the  year 
to  capital  account  see  table  pages  28  and  29  of  pamphlet. 

LAND  DEPARTMENT. 

The  net  receipts  of  the  land  department  for  the  fiscal  year 
were  $11,659  55. 

10,131  45  acres  of  land  and  21  town  lots  were  sold  during 
the  year,  and  there  remained  unsold  at  the  end  of  the  year 
76,327  79  acres  and  527  town  lots. 

For  detailed  statement  of  Land  Department  transactions 
see  tables  Q..  R.,  pages  44,  45  of  pamphlet. 

GENERAL. 

Appended  to  this  report  on  pages  49,  50,  51  of  pamphlet 
will  be  found  the  statements  of  Income  Account  for  the  fis- 
cal year  ended  June  30th,  1901,  and  Condensed  Balance 
Sheets  at  Juue  30th,  1901,  of  the  Fort  Worth  &  Rio  Grande 
Railway  Company  and  the  Kansas  City  Fort  Scott  &  Mem- 
phis Railroad  Company  System,  but  none  ot  their  accounts 
or  the  results  of  their  operation  have  been  included  in  the 
figures  in  this  Company's  report  for  the  fiscal  year. 

During  the  past  fiscal  year  both  the  financial  and  physical 
conditions  of  this  Company  have  improved.  It  has  no'float- 
ing  debt  or  outstanding  equipment  notes.  By  reference  to 
tables  S,  T,  page  46  of  pamphlet,  it  will  be  seen  that  the 
capital  stock  and  b»nded  debt  and  interest  charges  per 
mile  of  road  have  been  gradually  reduced  from  year  to  year, 
while  the  gross  and  net  earnings  per  mile  have  been  in- 
creased. 

The  additional   mileage  added  during  the  year  is    self 
supporting,   and  contributes  largely  to  the  gross  and  net 
earnings  of  the  main  line. 


Although   the   corn   crop   has  been  seriously  damaged  by 
drought  in  the  territory   tl  I    by   tin-  Company's  lii 

ue  business  and  orop  outlook  Is  otl  bright. 

Prioi    i"  the  oloae  of  the  fiscal  year,  Mr.  J.  Kennedy  Tod 
and  Mr.  Hem  \  Blarquand  resigned  as   dil      •  and    have 

Keen  succeeded   by   Mr.    Nathaniel  Tin  aid 

Mr.  II.  C.  1'ieree,  of  si  Louie  The  former  bad  been  many 
years  a  director  of  the  Kansas  Citj  Fort  Doott  <v  Memphis 
Railroad  Company. 

By   direction   of  the   Board.    Mr.  Stephen  Little  mad 
examination  of  the  aooounte  of  this  Companj    foi  the   p 
fiscal  year,  and  his  certificate  follows. 

My  hearty  acknowledgment  is  due  to  the  officers  and  em- 
ployes for  i  lie  fidelity  and  efficiency  with  which  the 
performed  their  duties  during  the  vear. 

B.  P.  rOAKl  M. 

I'ri    •  U  n 


St.  Louis,  Mo..  August  10th.  1901. 
B.  F.   Yoakum,  Esq  ,  President  St.  Louis  <fr  San  Francisco 

RB.  Co.,  St.  Louis,  Mo.: 

Dear  Sir — In  compliance  with  your  request,  I  beg  to  ad- 
vice you  that  I  have  made  my  usual  annual  visit  to  this  city, 
and  in  the  Audit  Office  of  your  Company  here  examined 
and  verified: 


The  general  Profit  and  Loss  Account  of  your  Company  at 
June  30th,  1900,  and  June  30th,  1901,  respectively. 

II. 

The  Earnings  and  Operating  Expenses  and  Income  Ac- 
count of  your  Com  pan  v  for  the  fiscal  year  ended  June  30th, 
1901. 

III. 

Its  General  Balance  Sheet  at  June  30th,  1901. 

I  therefore  certify  that  the  elements  constituting  such 
Accounts  and  Balance  Sheet  are  fully  and  fairly  set  forth, 
and  reflect,  truthfully,  the  transactions  of  the  year  under 
review,  and  the  financial  condition  of  the  Company  at  the 
end  thereof. 

My  thanks  are  due  to  your  Vice-President  and  General 
Auditor,  who  extended  to  me  every  courtesy  and  facility 
necessary  to  my  examination. 

Yours  very  truly, 

Stephen  Littij  .. 


A. 

GENERAL  PROFIT  AND  LOSS  ACCOUNT 

(And  Adjustments  Therein,  June  30th,  1900,  to  June  80th,  1901.) 

Dr.  Cr. 

By  Balanoe  at  oredit  June  30th,  1901  ....  $978,096  71 

•'    Surplus  for  the  year  ended  June  30th, 

1901 ,  as  per  Income  Aooount 1 ,029,299  27 

"  Dividend  on  Thirty-one  St.  Louis 
Kansas  &  Southwestern  Ry  Bonds, 
being  amount  realized  in  excess  of 
cost. 629  90 

••    Aooounts  payable  canceled 2,492  38 

•'  Liquidation  dividend  on  81k  shares 
of  stock  of  the  Logan  Real  Estate 
Co.,  being  amount  realized  in  excess 

of  Book  Value  of  stock ." 15  97 

To  Expenses  engraving  and  certifying 
Northwestern  Division  Bonds  and 
for  stamps  affixed  thereto $3,25100 

"  One-half  of  the  re-organization  ex- 
penses of  the  Kansas  Midland  Ry. 
Co.,  paid  by  this  Company 1,19175 

*'  Subscription  towards  construction  of 
Science  Hall  for  Drury  College, 
Springfield,  Mo 2,500  00 

•'    Engraving  and  furnishing  Refunding 

Mortgage  Bonds 13,000  00 

"  Internal  revenue  stamps  for  Refund- 
ins  Mortgage 42,084  23 

"  State  Tax  on  increase  of  Capital  Stock 
from  Fifty  Millions  to  One  Hundred 
Millions  of  Dollars,  being  SOo.  per 
thousand 25,003  00 

"   Unoolleotible  Accounts  written  off 3,177  32 

"   Taxes  on  Lands  in  New  Mexico  and 

Arizona 9,658  06 

"   Balanoe 1,910,668  87 

$2,010,534  23  $2,010,534  23 
By  Balance  at  credit  June  30th,  1901 «i,t»iu,t>oti  »7 


B. 


STATEMENT     OF     GENERAL    INCOME     ACCOUNT     FOR 
FI8CAL  YEAR  ENDED   JUNE  30TH,  1901.  AND 
COMPARISON  WITH  PREVIOUS  YEAR. 


THE 


Average  Mileage 1,686  62 

1901. 


1.40079 

1^00. 


7.  285-33 
Inc.  or  Drc. 


Gross  Earns,  from  Oper'n.. 10,173,697  25  7,983,246  06  /.  2,190,451  19 

Operating  Expenses 5,845,007  41  4,692,526  77  7.1,152,480  64 

Net  Earns,  from  Oper'u....   4,328,689  84  3,290,719  29  /.  1,037,970  55 
Add— 


Income  from  Int.  A  Div.  on 
Securities  In  Treas.,  etc. 

Front  on  operating  con- 
tract and  agreement  of 
March  19,  1900,  with 
Kan  C.  Osce.  &Sou.  Ry.. 

Land  Departm't  Receipts. 


99,510  58  68.528  00        7.30,932  58 


11,659  55 


30,671  95 
18,802  53 


D.  30,671  95 
D.  7,142  98 


Total  Net  Inoome 4,439,859  l>7    3,408,72177  71,031,138  20 
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Brought Jonvard 

Lets— 
Interest  on  Funded  Debt: 
St  L.  &  8.  F.  By.  Co.  2d 

Mts<\    (now    1st),    6% 

Gold  Bonds 

8t.L  &8.F.Ry  O0..M0.& 

W.Div.l8tM.6%<;.B'ds 
8t.  L.  &  8.  F.  By.  Co.,  Tr. 

M.of  1 8h0.b%G.  Bonds 
St.  L.  A  8.  F.  By.  Co.,  Tr. 

M.ofl&87,5%G  Bonds 
St.   L.   &   8.   F    By.  Co. 

Gen.  M.6%Gold  Bonds 
8t.   L.  &   8.   F.   By.   Co. 

Gen.  M.  5%  Gold  Bonds 
St.  L.  Wichita  &  W.  By. 

Co.  1st  M.  6%  G.  Bonds 
Ft.  8m.  &  V.  B.  BrldKeOo. 

1st  M.  6%  Gold  Bonds 
St.  L.   &    8.  F.   BE.  Co. 

Con.  M.  4%  Gold  Bonds 
St.   L.   &  B    F.  BE.  Co., 

1st  Mtge..  Southwest. 

Div..  5%  Gold  Bonds.. 
8t.  L.  &  S.  F.  BB. Co., Cen. 

Div.,  1st  M.  4%  G.  B'ds 
St.  L.   &  S.   F.   EB.  Co. 

Northwestern  Div.,  1st 

Mtge.  4%  Gold  Bonds.. 
St.L&8.F.RR.Co..Kan. 

City  Div..  1st  Mtge.  3% 

and  4%  Gold  Bonds.... 
Kan.  City  Osoe.  &  Sou. 

Ey.  Contract  interest... 


1901. 
9 

4,439,839  97 


335,420  00 

61,000  00 

56,740  00 

54,950  00 

468,420  00 

614,600  00 

120,000  00 

16,680  00 

306.780  00 

75,000  00 
78,480  00 

44,000  00 

41,733  32 
8,000  00 


1900. 

$ 
3,408,721  77 

335,810  00 

61,300  00 

57,280  00 

54,950  00 

468,420  00 

614,600  00 

120,000  00 

17,565  00 

292,980  00 

75,000  00 
78,480  00 


Inc.  or  Dec. 

9 
I.  1,031,13820 

D.  390  00 
D. 300  00 
D. 490  00 


D.  885  00 
/.  13,800  00 


Total  interest 2,281,803  32 


7.44,000  00 

7.41,733  32 

J.  8.000  00 

2,176,335  00  7.  105,468  32 


1901. 
$ 

Iirough  I  forward 2,381,803  32 

Add — 

Taxes 273,103  81 

Eental  Traoks  and  Term's.         75,096  81 

Deficit  Operation  Kansas 
Midland  By 

Expenditures  for  Improve- 
ments. Construction  and 
additional  Eqnlp.  during 
the  years  ended  June  30, 
1901  and  1900,  being 
amount  in  excess  of 
Bonds  issuable  for  im- 
provements, or  of  other 
provision  therefor,  and  in 
consequence  charged  to 
Income  Account  by  order 
of  Board  of  Directors 180,556  76 


1900. 

f 
2,no,33S  00 

227,479  39 
22,582  89 


Inc.  or  Dec. 

I 
I.  105468  32 

I.  45,624  42 
I.  52,513  92 


-,065  72        D.  8,085  72 


77,898  16     I.  102,658  6O 


Total  interest  and   all 
other  oharges 2,810,56070    2,512,36116      7.298,199  64 

Surplus— applicable  to 

dividends   1,629,299  27        896,360  61      7.732,938  66 

Outof  which  were  deolared 
Dividends  of  4%  on  First 
Preferred  Stock;  and  on 
Second  Preferred  Stock 
2^%  in  1901  and  2%  in 
lfcOO 600,009  00       520,000  00        7.80,000  00 


Remaining— 
Surplus  carried  to  credit 
of  Profit  and  Loss 1,029,299  27 


376,360  61      7.  652,938  66 


C.-CONDEN8ED  GENEBAL  BALANCE  SHEET  JUNE  30,  1901,  AND  COMPAEI80N  WITH  PBEVIOD8  YEAE. 


1901. 


1900.       Inc.  or  Dec. 


Total  Franchises  and  Property.96,483,125 

Am.  Loan  <t  Tr.  Co.  Equipment 

Kansas  City  Division  1st  Mtg. 

4%  Bonds  in  bands  of   U.  8. 

Mortgage    and    Trust     Co., 

Trustee  (see  contra) 241,000 

Northwestern  Div.  1st  Mtg. 
4%  Bonds  in  Trust  with  Con- 
tinental Trust  Co.  of  N.  Y. 

(see  contra) 200,000 

Mississippi  Valley  Trust  Co., 
for  deposit  by  Special  Master 
in  Chancery  for  Kans.  Mid. 

Ey.  (see  contra) 1,455 

Current  Assets — 

Cash  in  Treasury 965,926 

Cash  in  Trust  Companies  for 

Coupons  &  Sinking  Funds . .         24,398 
Due    rom  Agents  and  Con- 
ductors       381,223 

Due  from  Railroad    Compa- 
nies, account  Traffic 118. 580 

Due  from  Comp's  aud  Indiv..  350,059 
Due  from  U.  8.  Government.  72,539 
Supplies  on  hand 436,462 


94,817,282  7.  1,665.843 
193,048     D.  193,048 


Unadjusted  Accounts 

St.  Louis  &  San  F.  ER.  Co.  Con- 
sol  4%  Bonds,  acquired  for 
disbursements  made  under 
provision  of  Mtg.  (par  1901 
and  1900.  $1,443,125  and 
$1,120,625  respectively), cost 

St.  Louis  &  San  F.  Ey.  Bonds. 

Redeemed— Trust     Mtg.     of 

1880,  6s  (par  $5,000),  cost... 

2d  Mtg  (now  1  st)    6s,  Series 

"B"  (par  $  1 ,000) ,  oost      -  -  - 

Advances  to  8t.  Louis  Okla- 
homa &  80.  Ry.  Co.  aooount 
of  Construction 

Advances  to  K.  C.  &  Ft.  8.  & 
M.  Ry  Co.  account  of  Constr. 

Advances  to  Red  River  Tex  & 
80  Ry  Co.  account  of  Constr. 

Ft.  Worth  Belt  Line  8urvey — 

St.  Louis  World's  Fatr  8took... 

Balance  of  amount  advanced 
to  the  Employes'  Hospital 
Assoc  of  the  "Frisco"  Line. 


40,909 


306,000 

D.  65,000 

7.  200,000 

7, 1,455 

720,488 

7.  245,438 

21,888 

7.  2,510 

277,073 

7.  104,150 

80,558 
422,597 

69,187 
440,144 

37,819 

I.  38,022 
D.  72,538 

7.  3,352 
D.  3,682 

7.  3,090 

1,354,828 

1,035,462 

7.  319,366 

5,901 

D.  5,901 



1,116 

D.  1,116 

310,618 

7.  310,618 

40.433 

7.  40,433 

61,717 

493 

3,500 

........ 

7.  61,717 

7.493 

7.  3,500 

14,178 

15,809 

D.  1,631 

01,101,443 

98.444,374 

7.  2,657,069 

ASSETS-  $  $  $ 

To  Franchises  and  Property,  for 
statement  of  lncrea«e  see 
pages  28  and  23  [pamphlet]. 93,026,509  90,397,006  7.2,629,503 
"  Stocks  and  Bonds  owned  (see 
separate  statement,  page  30 
[pamphlet],  for  Face  and 
Book  Values) 3,456,616     4,420,277     D.  963,660 


1901.  1900.        Inc.  or  Dec. 
LIABILITIES-                               $  $  $ 
By  Capital  Stock- 
ist Preferred., 5,000,000     5,000,000 

2d  Preferred 16.000,000  16,000,000 

Common 29,000,000  29,000,000 

"  Funded   Debt,  as    per   State- 
ment m  pamphlet  report 46,471,125   45,014,225    7.1.456,900 

"  Bonds  Eedeemed 12,000  7.12,000 

"  TotalCapital8tookandBonds.96,483,125  95,014,225  7.1,468,900 
"  Improvement    Fund    Kansas 

City    Division,    4%    Bonds, 

held   In  trust  by  the  U.  S. 

Mortgage  &  Trust  Co.   (see 

contra) 241,000        308,000       D.  65,000 

"  Improvement  and  Equipment 

Fund  Northwestern  Division 

(see  contra) 200,000         7.200,000 

"  Special  Master   Kansas  Mid- 
land Ey.  (see  contra). 1,455  7.1,455 

"  Due   on    American    Loan    & 

Trust  Co.  Equipment 150,206     D.  150,206 

'*  Current  Liabilities- 
Audited  Vouchers  and  Pay- 
Bolls 898,871         859,655         7.39,216 

Due  to  Companies  and   In- 
dividuals        114,212  92,766         7.21,446 

Interest  on  Bonds,  Matured.      718,371         713,868  7.  4,508 

Interest  on  Bonds,  Accrued 
(notdue) 281,998         212,628         7.69,371 

Taxes  Accrued  (not  due) 88,082  76,507        7.11,575 

Sinking  Funds  Acorued  (not 
due) 25,006  28,181  D.  3,175 

Kansas  City  Osceola  &  80. 
Ry.,  Interest  Fund 92,693  J.  92,693 

St.  Louis  Oklahoma  &  So.  By., 
Interest  Fund 38,025  7.38,025 

Miscellaneous  Llabllites  of 
Receiver  8t.  Louis  &  San 
F.  Ry.,  and  prior,  and  At- 
lantic &  Pacific  RE.,  Cent. 
Div.,  prior  to  purohase.  as- 
sumed by  this  Company...  7,937  12,246         D.  4,309 

"  Total  Liabilities  99,190,774  97,466,277  7.1,724,497 

"  Profit  and   Loss  to  Balanoe, 

being  excess  of  Assets  over 

all  Liabilities 1,910,669        978,097      7.932,572 


Tota 101,101,443   98,444,374  D.  2,657,069 


D. 

SUMMARY  OF  FINANCIAL  OPERATIONS  OP  THE  ST.  LOUIS  & 

SAN    FEANCI8CO   EAILROAD   COMPANY  FROM 

JUNE    30TB,    1900,  TO  JUNE   30TH,    1901, 

OUTSIDE  OF  ITS  INCOME  ACCOUNT. 

Resources  to  be  accounted  for — 
Derease  of  Assets 

Stocks  and  Bonds  owned $963,660  40 

Amerlcau  Loan  &Trust  Co.,  Equipment.       193,048  30 

Kansas  City  Division  1st  Mtg,  4%  Bonds, 
in  hands  of  U.  S  Mtg.  &  Trust  Co., 
Trustee  (see  contra) 65,000  00 

Due  from  OomDanies  and  Individuals..         72,538  41 

Supplies  on  hand 3,682  34 

St.  Louis  &  San  Francisco  Ey.  Bonds 
Bedeemed-TrustMtg.  of  1880-65  (par 

$5,00i.)  oost 5,900  83 

2nd  Mort.  (now  1st)  6s,  Series  "B"  (par 
$1,000).  cost 1,116  25 

Employes  Hospital  Assn.  of  the  Frisco 
Line , 1,630  91 

Total  Decrease  of  Assets $1,306,577  44 


Increase  of  Liabilities- 
Funded  Debt $1,456,900  00 

Bonds  Eedeemed 12,000  00 

Improvement    and    Equipment    Fund 

r*orth western  Division  (see  contra)...  200,000  00 
Special  Master  Kansas  Midland,  Rv.  (see 

oontra) 1,455  35 

Audited  Vouchers  and  Pay-Roils 39,215  50 

Due  to  Companies  and  Individuals 21,445  68 

Interest  on  Bonds,  due  and  unpaid 4,508  00 

Interest  on  B  mds,  acorued  (not  due)...  69,370  63 

Taxes  acorued  (not  due) 11,575  49 

Kansas  City  Osoeola  &  Southern  Ry., 

Interest  Fund 92,692  71 

St.  Louis  Oklahoma  &.  Southern   Ry., 

Interest  Fund 38,024  53 


Total  Increase  of  Liabilities 

Increase  of  Profit  and  Loss- 
Balance  at  Credit  June  30th,  1901 $1,910,668  87 

Balanoe  at  Credit  June  30th,  1900 978,096  71 


1,947,187  8& 


Grand  Total  to  be  accounted  for. 


932,572  16 
$4,186,337  49 
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This  sum  is  accounted  for  aa  follows: 
Increase  of  Assets— 

Franchises  ami  Property $2,629,503  23 

Northwestern  Dlv.  1st  Mtir.  4%  Bonds 
In  Trust  with  Continental  Trust  Co. 
of  N.  Y   (seeoontra) 200,000  00 

Mississippi  Valley  Trust  Co..  Trustee  for 
Kansas  Mid.  Ky.  Bonds  tsee  oontra)..  1,455  3". 

Cash  In  Treasury 245,487  59 

Cash  In  Trust  Co'8  for  Coupons  and 
SlnklnK  Funds  2,51008 

Due  from  Agents  and  Conductor* 104,149  54 

Due  from  Railroad  Companies,  account 
Trattlo 38,02170 

Due  from  United  States  Government...  3.3r>2  09 

Unadjusted  Accounts 3,090  15 

8t.  L<  uls  A:  Hun  Francisco  RR.  Co.  Con- 
sol.  4*6  Bonds,  acquired  for  dis- 
bursements made  under  provision  of 
Mortgage  (par  $322,1 S00),  cost 319,366  25 

St.  Louis  Oklahoma  .V  So.  Ry.  Co.,  ac- 
count Construc'lon 310,618  24 

Advances  to  K.  C.  Ft.  8.  &  M.  Ry.  Co., 
aocount  Construction    40,433  07 

Advanoes  to  Red  River  Texas  &  So.  Ry. 
Co..  account  Construction 61,716  71 

Ft.  Worth  Belt  Line  Survey 492  75 

St.  Louis  World's  Fair  Stook 3,500  00 


Total  Increase  of  Assets 

Decrease  or  Liabilities- 
Improvement  Fund   Kansas    City    Di- 
vision 4%  Bonds  held  in  Trust  by  the 

U.  S.  Mtg.  &  Trust  Co.  (see  contra) 

Due  on  American  Loan  A  Trust    Go. 

Equipment 

Sinking  Funds  accrued  (not  due).  

Miscellaneous  Liabilities  of  Receiver  St. 
Louis  &  San  Fr.tn.  Ry.,  and  prior, and 
of  Atl.  &  Fao.  RR.,Cent.  Div.,  priorto 
purchase,  assumed  by  this  Company. . 


$3,963,646  75 


$65,000  00 

150,206  25 
3,175  25 


4,309  24 


Total  Deorease  of  Liabilities. 


Grand  Total  acoounted  for. 


222,690  74 
$4,186,337  49 


Stearns  Automobile  Co.—  Stock  Offered.—  The  company, 
with  office  at  850  Drexel  Building,  Philadelphia,  offers  for 
public  subscription  until  Nov.  5,  for  additional  working 
capital,  $2,500,000  of  the  full-paid  common  stock,  at  $5  25 
per  $25  share.  Authorized  capitalization  $9,500,000,  of  which 
$500,000  is  6  per  cent  cumulative  preferred. 

The  company's  factories  already  established,  when  fully  equipped, 
will  produoe  at  least  10  finished  machines  per  day,  or  a  total  of  3,000 
a  year. 

The  company  has  no  bonded  debt.  The  Provident  Life  & 
Trust  Co.,  Philadelphia,  is  the  registrar  of  tbe  stook.  The 
President  is  E.  C.  Stearns:  Vice-President,  W.  W.  Gibbs; 
Seeretary  and  Treasurer,  Clayton  E.  Pratt. — See  V.  73,  p. 295. 

Toledo  (0  )  Gas  Light  &  Coke  Co.— Increase  of  Stock.— 
This  company  is  preparing  to  increase  its  capital  stock  from 
$750,000  to  $900,000,  to  provide  for  improvements.— V.  73,  p. 
394,  295. 

United  Electric  Light  &  Power  Co.  of  Baltimore.— Option. 
—See  United  Railways  &  Electric  Co.  under  "Railroads" 
above.  -V.  69,  p.  1246. 

United  Factories,  Limited,  of  Toronto,  Canada.— Stock 
Offered  —The  Union  Trust  Co.,  Limited,  of  Toronto,  recently 
offered  for  subscription  at  par  $200,000  of  the  first  preference 
7  per  cent  cumulative  stock.  The  company  is  incorporated 
under  the  Ontario  Companies  Act.  with  authorized  capital 
stock  of  $1,500,000,  in  shares  of  $100  each,  of  which  $500,000 
is  1st  preferred  7  per  cent  cumulative,  $400,000  2d  preference 
5  per  cent  non-cumulative  and  $600,000  common  stock,  and 
has  acquired  the  brush,  broom  and  wooden-ware  business  of 
the  three  following  concerns,  which  will  be  continued  under 
tbe  same  management: 

Boeckh  Bros.  &  Co.  of  Toronto  and  Montreal;  William  Cane  &  Sons 
Manufacturing  Co.,  Limited,  Newmarket;  Thomas  Bryan,  London, 
Ontario. 

Of  the  stock,  $100,000  first  preference  stock  will  remain  in 
the  treasury,  besides  which  the  company  will  have  $125,000 
working  capital.  The  combined  average  net  profits  above 
depreciation,  etc.,  during  the  years  1897  to  1899,  are  estimated 
at  $45,700  yearly.  The  officers  are:  President,  Emil  C. 
Boeckh;  Vice-President,  Henry  S.  Cane;  Secretary- Treasurer, 
A.  W.  Wills,  Toronto,  Can. 

United  States  Flonr  Milling  Co.— Judge  Jenkins,  in  the 
United  States  Court,  at  Milwaukee,  on  Oct.  21,  denied  the 
application  of  the  minority  bondholders  to  intervene  and  to 
modify  the  decree.  The  sale  of  the  various  properties,  it  is 
now  expected,  will  take  place  in  about  six  weeks.— V.  73,  p. 
856,  394. 

United  States  Steel  Corporation—  Orders.— See  Pennsyl- 
vania RR.  under  "Railroads."— V.  73,  p.  725,  722,  681. 

Universal  Tobacco  Co.— See  Havana  Commercial  Co. 
above.— V.  73,  p.  794,  44*. 

Warwick  Iron  &  Steel  Co.— Scrip  Dividend.— A  dividend 
of  3  per  cent  has  been  declared,  payable  Nov.  11  in  scrip 
(convertible  into  common  stock)  to  holders  of  record  Oct.  31. 
—V.  72,  p.  1140. 


— Attention  is  called  to  the  offering  by  A.  C.  Frost  &  Co., 
Chicago,  of  Chicago  &  Milwaukee  Electric  Railway  Co.  5 
per  cent  bonds.  This  road  connects  fifteen  suburban  cities 
and  towns  with  Chicago. 

—William  G.  Gallagher,  35  and  37  Broad  Street,  New 
York,  invites  correspondence  on  various  issues  of  copper 
stocks.    His  advertisement  is  on  page  vi. 


COMMERCIAL      EPITOME. 

Friday  Night,  Oct.  25,  1901. 

Advices  from  interior  points  as  well  as  near-by  markets  all 
report  a  good,  healthy  distribution  of  merchandise,  and  the 
general  outlook  has  continued  encouraging.  Manufacturers 
and  dealers  in  most  lines  have  been  kept  busy  in  making 
shipments  on  outstanding  orders  and  here  and  there  some  in- 
crease has  been  noted  in  the  rnn  of  new  orders,  buyers  show- 
ing a  disposition  to  replenish  stocks  to  some  extent.  Satis- 
factory weather  conditions  have  been  experienced  in  most 
sections  of  the  country  and  have  had  their  influence  in  stim- 
ulating business  in  seasonable  goods.  Crop  news  has  been 
generally  favorable.  The  cotton  crop  has  been  reported 
making  good  progress  in.the  absence  of  frosts,  and  the  winter 
wheat  crop  is  reported  as  doing  well. 

Lard  on  the  spot  has  been  quiet.  Refiners  have  been  slow 
buyers  and  only  a  small  amount  of  business  has  been  trans  - 
acted  with  exporters.  The  close  was  quiet  at  9 '40c.  for 
prime  Western  and  8'85@9'15c.  for  prime  City.  Refined 
lard  has  been  reported  as  selling  slowly,  and  prices  have 
gradually  weakened,  closing  quiet  at  9G5c.  for  refined  for 
the  Continent.  Speculation  in  the  market  for  contracts  has 
been  on  a  limited  scale  and  prices  have  continued  to  weaken 
with  the  hog  market. 


DAILY  CLOSING  PRICES  OF  LARD  FUTURES. 

Sat.      Mon.    Tut*.     Wed. 
987      970     950      940 


Thurt. 
9-45 


Frt 

940 


Ootober — 

The  demand  for  pork  has  been  limited  to  small  jobbing 
orders  and  prices  have  weakened  slightly,  closing  at  |15@ 
16  50  for  mess,  517  50@18  for  family  and  $18@19  50  for  short 
clear.  Cutmeats  have  been  dull  and  unchanged  at  7}|@7^c. 
for  pickled  shoulders,  10j^@10>£c.  for  pickled  hams  and 
934@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has 
had  only  a  small  sale,  but  prices  have  held  steady  at  $9  50@ 
10  for  mess;  $10@11  for  paoket,  $11@12  for  family,  and  $18  50 
@  19  for  extra  India  mess  in  tierces.  Tallow  has  been  quiet, 
closing  at  5%c.  for  prime  yellow.  Stearines  have  been  neglect- 
ed, closing  at  10>£@10%c.  for  lard  stearineand  U><c.  for  oleo 
stearine.  Cotton- seed  oil  has  been  quiet  and  easier,  with 
prime  yellow  down  to  38}£@39c.  Butter  has  been  steadier 
on  light  receipts,  closing  at  15@22^c.  for  creamery.  Cheese 
has  had  a  moderate  sale  at  full  values,  closing  at  7@10%c 
for  State  factory,  full  cream.  Fresh  eggs  have  had  a  fair 
sale  at  steady  prices,  closing  at  22>£c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  active  but  the  tone  of 
the  market  has  been  unsettled.  Early  in  the  week  there  was 
active  buying  at  advancing  prices  on  unfavorable  crop  news 
from  Brazil.  Subsequently,  however,  under  realizing  sales 
there  developed  a  weaker  undertone  and  part  of  the  advance 
was  lost.  The  close  was  steady  at  6?£c.  for  Rio  No.  7.  Mild 
grades  have  been  in  active  demand.  The  close  was  steady  at 
8c.  for  good  Cucuta,  East  India  growths  have  been  firm. 
Speculation  in  the  market  for  contracts  has  been  active. 
Prices  advanced  on  unfavorable  crop  news,  but  reacted 
under  profit-taking  sales.  To-day  there  was  a  moderately 
active  and  steady  market.  Following  are  the  closing  asked 
prices : 


July 6-80o. 

Aug 6-85o. 

Sept 6-95o. 


Oct 6-OO0.  !  Jan 6-200. 

Nov 6  00o.    March 640o. 

Deo 6-lOo.  I  May 660o. 

Raw  sugars  have  been  in  slow  demand  and  prices  have 
weakened  slightly,  to  3  13-16c.  for  centrifugals,  96  deg.  test, 
and  3  5-16c.  for  muscovado,  89  deg.  test.  Refined  sugar  has 
been  in  moderate  demand  and  steady  at  5-lOc.  for  granu- 
lated.   Other  staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  steady.  Increased  interest  has  been  reported 
shown  by  buyers  in  the  market  for  seed  leaf  tobacco  and  a 
larger  volume  of  business  has  been  transacted,  but  no  par- 
ticulars have  been  given.  Foreign  grades  of  tobacco  have 
had  only  a  small  sale ;  prices  have  been  unchanged  and  steady. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  but 
reflecting  stronger  foreign  advices,  prices  have  advanced. 
Tne  close  was  steady  at  24-S0@24-85c.  Ingot  copper  has  had 
only  a  limited  sale,  but  prices  have  been  well  maintained  at 
16t^@17c.  for  Lake.  Lead  has  been  quiet  and  unchanged  at 
4*37^0.  Spelter  has  advanced,  and  the  cloee  was  firm  at 
4  37^c.  Pig  iron  has  been  in  fair  demand  and  steady  at 
$13®  15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-65c.  inbbls.,  8-75c.  in  cases  and  5'lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  of  turpentine  has  been  in  fair  de- 
mand and  firmer  at  89@89}£c.  Rosins  have  been  firmly  held 
at  $1  45  for  common  and  good  strained.  Hops  have  been  dull 
and  easy.    Wool  has  had  a  moderate  sale  at  steady  prices. 
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Friday  Night,  October  25,  180 1. 
The  Movement  of  the  Crop,  as  lndloated  by  our  telegram* 
from  tbe  South  to-night,  is  given  below ,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  420,447  bales, 
against  861,848  bales  last  week  and  280,801  bales  the  previouf 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1801, 
1,650,822  bales,  against  1,920,230  bales  for  the  same  period  of 
1800,  showing  a  decrease  since  Sept.  1, 1901,  of  269,408  bales. 


Meceipte  at— 

Sat. 

Mon. 

tut  l. 
29,037 

23,484 
3,671 

12,677 

2,672 

5.444 

6,815 

1,047 
1,259 

250 
86,356 

Wei. 

Thurt. 

fri. 

14,431 
1,573 

14,744 
1,719 
8,819 

10,457 
6.018 
1,749 

1,148 

28 

6,287 

590 
1,458 

196 
3,721 

125 

TV'ia 

Bab.  Pass,  Ac 
New  Orleans. . 
Mobile 

17,129 

16,354 
1,114 

12,646 

2,683 

4,516 

8,789 

1,800 
2,839 

102 
62,472 

21,538 

17,168 

4,062 

13,306 

4,099 

3,488 

6,356 

681 
190 

211 
71,159 

16,867 

18,167 
1,977 

12,027 

1,203 

3,312 

6,817 

499 
1,551 

130 

20,943 

19,072 
1,444 

10,376 

2,967 
3.689 
5,955 

77 
324 

119.945 

1,573 

108.989 

13,987 

Peneaeola,  &o- 

Brunsw'k.Ao 
Charleston.... 

Pt.  Royal, Ac 
Wilmington — 

Wash' ton,  Ac 

N'p't  News.  Ac. 
New  York 

Boston......... 

8,819 
',  1.549 

6.018 
15,373 

21,597 

28 

36.019 

590 

5,485 

5,612 

Baltimore 

Phlladel'a,  Ac. 

3,721 
1,142 

Tot.  this  week 

62,550:  64,847 

73,063 

420.417 

The  following  shows  the  week's  total  reoeipts, the  total  ditu  e 
Sept.  1,1901,  and  the  stook  to-night,  compared  with  lastyeai . 


Receipt!  lo 
Oct.  25. 


1901. 


Tki$ 

week. 


Galveston. 

Sab.  P.,  Ac 
New  Orleans 

Mobile 

P'saoola.Ac 
Savannah... 

Br'wiok.Ac 
Charleston. . 

P.Royai.Ao 
Wilmington. 
Wash'n,  Ac. 

Norfolk 

N'portN.,Ao 
New  York... 

Boston 

Baltimore . . 
PhUartel.Ao 


119.945 

1,573 

108.989 

13,987 

8,819 

71.549 

6,018 

15,373 


21,597 

28 

36,019 

890 

5,485 

5,612 

3,721 

1,142 


Since  Sep, 
1, 1901. 


542,262 

4,382 

412,476 

46,768 

17,526 

302,619 

25,233 

64,772 

10 

95,790 

75 

101,108 

1.592 

12,861 

9.616 

8,879 

4,853 


Totals 420,447  1,650,822  319.002  1.920,230 


1900. 


TMt 

week. 

95,536 

1,101 

110,014 

6,856 

2,908 

44,871 
4,592 

12,338 


11,565 

47 

15,743 

862 

554 

10,197 

1,196 

622 


Since  Sep 
1,1900 


844,617 

6,392 

664,326 

46,005 

18,210 

386,2  00 

25,932 

116,298 

10 

134.394 

235 

134,031 

4,393 

3,854 

25,848 

5,143 

4,282 


Stock 


1901. 


185,393 

171,710 

29,856 


104,552 

5,828 

19.209 


29,929 
29,697 


75,210 
9,000 
7,229 
5,514 

673,127 


1900 


161.253 

239,044 
20.533 

97,437 

5,177 

28,057 

31,150 

28.712 


36,286 
8,000 
2,759 
5,008 

663,446 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899 
79,733 

1898. 

1897. 

1896. 

Galves'n.Ao. 

121,518 

96,637 

117,250 

88,002 

70.946 

New  Orleans 

108,980 

110,014 

66,978 

74,860 

101,500 

98,313 

13,987 

6,856 

8,499 

13,647 

14,135 

12.589 

Savannah.. 

71.549 

44,671 

82,261 

71,792 

63,243 

34,768 

Ohas'ton,  Ac 

15,373 

12,338 

13,143 

24,710 

43,681 

32.672 

Wllm'ton.Ac 

21,625 

11,612 

15.599 

20,444 

19,410 

14,298 

Norfolk 

36,019 

15,743 

14,250 

32,961 

25,855 

40,537 

N.  News,  Ac. 

590 

862 

206 

798 

818 

627 

All  others... 

30,797 

20,069 

319,002 

1920.230 

13.766 

244,435 

1790,797 

50,921 
407,383 

17,493 

19,957 

tot.  this  wk. 

420,447 
1650,822 

374,137 

824.737 

Bince  Sept.  1 

2269.682 

2155,232 

2391,039 

The  exports  for  the  week  ending  this  evening  reaoh  a  tc  al 
of  284,816  bales,  of  whioh  166,148  were  to  Great  Britain,  13,237 
toPranoe  and  105,461  to  the  rest  of  the  Continent.  Bekw 
are  the  exports  for  the  week  and  since  Sept.  1, 1901. 


Export* 
'rom— 


Week,  Mniint  Oct.  25,  1901 
Mxtorttd  to- 


Grtal 
Brit'n. 


Qalveiton... 
Sab.  Paso,  Ac. 
New  Orleam. 

Mobile. 

Penaaoola.... 

Sayannah 

Brunswick . . 
Charleston... 
Port  Royal... 
Wilmington.. 

Norfolk 

N'port  N..  &o. 
New  York... 

Booton 

Baltimore.... 
Philadelphia. 
San  Fran.,  Ac. 


Total. 


Total.  1900... 


65,139 

4.012 

10,649 


25,590 
6,966 
5,513 

21,613 
1,286 
1,155 

19.765 

8.017 

5,760 

200 


166.118 
148,602 


frmnee 

"6.337 

6,255 


1,645 


13,237 
11,701 


Oonti- 
nmt. 

27,641 
15,603 

8,163 

27,683 

6,325 
11,908 


lotal 
Week. 

89,120 


21,897 
10,616 

8,168 
63.173 

6,966 
11,838 

83,722 

1,236 

1,456 

27,934 

8,017 

6.9 .9 

200 

600 

281,846 

248,838 


Irom  S*9t.  1, 1901,  tc  Oct.  26. 190) , 
Mxporttd  to— 


Ortat 
Britain. 

~163,503 

101.557 
10,046 

6,597 
38.075 
12.508 

5,513 

21,813 

5,988 

5,405 

83,207 

16,837 

9,065 

500 

~481,8B8 
681,976 


franc  t 
79,874 
33.151 


7.820 


5.699 


126,614 

:■  32,508 


Conti- 
nent. 

116.524 

1,623 

110,989 


9,063 

103,311 

8.702 

6,325 


42,609 


£5,286 

300 

9,365 

200 

7.036 

165.421 

433.038 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named,  Wp  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Barrows.  Produce  Exchange  Building. 


OH  HHIPBOAUD,   HOT  CLEARED   FOE— 


Oct.  25  at— 


Great 
Britain 


__,       |    Oer-     Other    Ooatt- 
Frne*  many.  For' gn,   wUe. 


New  Orleans 
Galveston.  . . . 

Savannah 

Charleston ... 

Mobile 

Norfolk 

New  York.... 
Other  ports . 

Total  1901. 


7o  . 

359.901 

1.828 

245.997 

10,61*. 

15.660 
14S.004 

16,219 

11,838 


64,518 

6,982 

5,405 

144,141 

17,187 

18,430 

700 

7.086 


1.07J.S23 


1.24H.967 


Total  1900. 
Total  1899. 


81,629;14,127i    3,709  13,473 
55,499  33,465  19,906  11,454, 


Total. 


10,800 

2,000 
9,010! 
2,5001 
5,100 
12,000 


1,600 


6,000 
4*000 


3.H00 
4.000 


10,000     4,000 


140  63,138 
583  121.307 
1,000     23.000 


2,235 

15,606 


8,235 
13,000 
17,500 

5.100 
26,000 


128,928  49.192  43,675  36,527  18,958  277,280 


73,430  19,775  78,275  30.856  16,453  218.789 
82,437  31,241!' 66,392---  19,159  199,219 


Leaving 
itoeM. 


108,572 
64.086 
81,652 
10,974 
16,856 
12,197 
70,110 
31,500 


395,847 


444,657 
644,578 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only,  and  prices  have  declined.  The  feature 
has  been  the  free  movement  of  the  crop,  receipts  both  at  the 
ports  and  interior  towns  being  unusually  large  throughout  the 
week;  this  has  prompted  some  selling  on  the  part  of  specu» 
lative  holders  to  liquidate  their  accounts.  Favorable  weather 
conditions  and  improved  crop  accounts,  particularly  from 
the  Southwest,  also  have  had  their  influence  against  the 
market.  Among  many  of  the  trade  the  opinion  pre- 
vails that  the  large  receipts  of  the  past  ten  days 
are  the  result  of  the  recent  free  buying  by  English 
spinners  to  reinforce  their  supplies.  The  export  movement 
to  Liverpool  has  been  large,  thus  affording  relief  to  the  sta- 
tistical position  in  that  market.  At  the  decline  in  prices  of 
the  past  week,  advices  received  from  some  of  the  Southern 
markets  report  that  holders  of  cotton  have  been  only  very 
moderate  sellers ;  hence  many  of  the  trade  are  looking  for  a  con- 
siderable falling  off  in  the  crop  movement  in  the  near  future. 
Reports  from  Pall  River  relative  to  the  labor  situation  have 
not  been  encouraging',  and  have  operated  against  the  cotton 
market.  To  day  there  was  a  quiet  but  steady  market,  Early 
in  the  day  prices  weakened  on  a  rumor  of  a  larger  crop 
estimate,  which,  however,  was  subsequently  denied.  The 
close  was  steady  at  a  net  loss  in  prices  for  the  day  of  1@5 
points.  Cotton  on  the  spot  has  been  quiet,  and  prices  have 
weakened  slightly. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1800, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contracture  as  follows. 


Pair o.  Ik  on 

Middling  Fair \  on 

Strict  Good  Middling......     k  on 

9ood  Middling 6iaon 

strict  Low  Middling a16  0fl 

Low  Middling 7i8  off 

Strict  Good  Ordinary \  off 

Good  Ordinary.. ...... .....liis off 

On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  past  week— Oct.  18  to  Oct.  25— would  be  as  follows. 


Strict  Good  Mid.  Tinged. o.  318  on 

Good  Middling  Tinged Even 

Middling  Tinged k  off 

Btrlct  Low  Middling  Tinged     k  off 

Middling  Stained k  off 

Strict  Low  Mid.  Stained.. .  1%  off 
Low  Middling  Stained Ik  off 


UPLANDS. 


iood  Ordinary, 
uow  Middling.. 

Middling 

3ood  Middling., 
middling  Pair... 


Sat.    REon  Tues  Wed    Tk.    Frl 


7'i0 

8k 

81316 

9k 


75i« 

lzu 

8*8 

8U19 
9k 


75,« 

715la 

839 

Si1" 

9J« 


7510 

8*8 

8liw 

9k 


III* 

8% 

8iiw 

9k 


7B,« 

55" 


GULF. 


*ood  Ordinary. 
.low  Middling.. 

middling 

*ood  Middling., 
•UddUngFair.. 


Sat.    Mon  Too   Wed    Tit.     Frl. 


8% 

»xi0 
9k 


1> 

938 


8»16 

8»8 

*»1516 

9k 


7> 

8=8 
930 


■vrAINED. 


Cow  Middling 
Middling, 


Strict  Low  Middling  Tinged. . 
^ood  Middling  Tinged 


Sat.    Rlon  Tues  Wed    Tfct.    Frl. 


7  6-% 

8  7'8 

8k  8 

Sk  I    83* 


6 '8 
"8 

8 

838 


6*8 
7*8 

8 

8»0 


6*8 
7*8 

8 

838 


6*8 

7*0 

8 

8>e 


The  quotations  for    middling  upland    at  New  York   on 
Oct.  25  for  eaoh  of  the  past  32  years  have  been  as  follows. 


1901.. 
1900.... 
1899.... 
1898.... 

1897. 


c. 


830 


1896 8 

1895 fc9.6 

1894 5i3is 


&! 


1885. ...0.  9% 

1884 9\ 

1883 lO^s 

1882 10*8 

1881 115s 

1880 Ilk 

1879 1130 

1878 9"16 

MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  dosed  on 
same  days. 


1893.. ..c.  8516 

1892 8516 

1891 8716 

1890 .lOia 

1889 10k 

1888  91316 

1887 90b 

1886 9k 


1877..  ..0.115, 

1876 10i5ltt 

1875 14k 

1874 14\ 

1873 15k 

1872 19% 

1871 18k 

1870 17k 


Spot  Mibsst 
Closed. 


FUTTJRE0 

Market 
Closed. 


Saturday  ..Quiet Steady 

Monday....  Quiet  at  k  dec.  Easy 

Tuesday...  Quiet steady 

Wednesday  Quiet iB'rly  steady. 


rhursday.. 
Friday 


Total. 


Dull Steady 

Quiet steady 


Sales  or  Spot  <b  Contract. 


1,700 


1,700 


Oon- 
tump. 

395 
190 

306 

216 


1.107 


Con- 
tract. 


900 
300 
900 


2,100 


Total. . 

2,095 

1,090 

300 

1,206 

216 


4,907 


October  26,  1901.] 
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The  Visible  (supply  op  Cotton  to-night,  au  made  up  by 
cable  and  telegraph,  la  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Oct.  26),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900. 

Stock  at  Liverpool .bale*.    152.000  199,000 

•took  »t  London 7,000       15,000 

Total  Great  Britain  atook 


1899.  1898. 

751.000     593,000 
2,000  5,000 


159,000 

Stook  at  Hamburg 18,000 

Btook  at  Bremen 61,000 

Stock  at  Amsterdam... 

Stook  at  Rotterdam 200 

Btook  at  Antwerp 3,000 

Stook  at  Havre 44,000 

Stook  at  Marseilles 2,000 

Btook  at  Barcelona 32.000 

8took  at  Genoa 5,000 

8took  at  Trieste 7,000 

Total  Continental  stock* . 

Total  European  stocks.... 


214,000 
15,000 
106,000 


200 
4,000 

42,000 
1.000 

17,000 
4,000 
2,000 


753,000 

27,000 

111,000 

2,000 

200 

4,000 

131,000 

4,000 

60,000 

10,000 

12,000 


598,000 
17,000 
89,000 

1,000 
200 

7,000 
70,000 

3,000 
27,000 
23,000 
15,000 


172,200      191,200      361,200      252,200 


331,200 
17.000 

652,000 
43,000 
96,000 


405,200  1,114,200' 


67.000 

742.000 

31,000 

84.000 
193.000 
663,446 
452,262 

43.867 


1.000 

582,000 
48,000 
117,000 
206,000 
843,797 
610,840 
30,507 


850.200 

20,000 

776,000 

38,000 

93,000 

197,000 

991.199 

531.284 

77,805 


India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt.  Brazll,<feo.,aflt.f  or  Efpe 
Stock  In  Alexandria,  Egypt... 

Btook  In  Bombay,  India 165,666 

Stook  in  United  Statee  ports..  673,127 

Stook  In  U.  8.  Interior  towns..  473,193 

United  States  exports  to-day..  43,239  _ 

Total  Visible  supply 2,493.759  2,671.775  3.553.344  3,574,48  8 

Of  the  above,  totals  of  Amerloan  and  other  descriptions  are  as  follows : 
American- 
Liverpool  stook bales.  94,000     144,000     689,000     521,000 

Continental  stocks 129.000     169,000     311,000     198,000 

Amerloan  afloat  for  Europe. . .  652.000     742,000     582,000     776,000 

United  States  stook 673,127     663.446     818,797     991,199 

United  States  Interior  stocks.  473,193     452,262     610,840     531,284 

United  States  exports  to-day.  43,239       43,867       30,507       77,805 

Total  Amerloan 2,064,559  2,214,575.8,067,144  3,095,288 

Matt  Indian.  Brazil,  <fe.— 

Liverpool  stook 58,000 

London  stock 7,000 

Continental  stocks 43,200 

India  afloat  for  Europe 17,000 


Egypt.  Brasll,  Ac,  afloat 43,000 

Btook  in  Alexandria,  Egypt...  98,000 

Stook  In  Bombay,  India 165,000 

Total  East  India,  <fco 429,200 


55.000 
15,000 
22,200 
57,000 
31,000 
84,000 
193,000 


62,000 
2,000 
50,200 
1,000 
48,000 
117,000 
206,000 


72,000 
5,000 
54.200 
20,000 
38,000 
93,000 
197,000 


457,200      486,200      479,200 

Total  American. 2,064,559  2,214,575  3.067,144  3,095,288 

Total  visible  supply... 


Middling  Upland,  Liverpool.. 


2,493,75a  2,671.775  3,553  344  3,574.488 


Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool „ 

Tinnevelly  Good,  Liverpool... 


57 


f32<L 

7|aO. 


33f, 


3i18d. 


4U16d. 

8"80. 

6i«d. 
7<L 

4»8d. 

Continental  imports  past  week  have  been  91,000  bales. 
The  above  figures  indicate  a  decrease  in  1901  of  178,016 
bales  as  compared  with  same  date  of  1900,  a  loss  of  1,059,685 
bales  from  1899  and  a  decline  of  1,080,729  bales  from  1 1898. 


7"18<L 
7716(L 
died. 
Shed. 


jsigad. 

75ltJo. 

ttd. 

Nom'l 

4116<L 

3i3i9d. 


18« 
5380. 

4  Bad. 

6131(Jd. 

3&ied. 
3ii6d. 


At  tbb  Iatbriob  Towns  the  movement— that  is  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
oorrespondlng  period  of  1900—  Is  set  oat  in  detail  below. 
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The  above  totals  show  that  the  Interior  stocks  have  in~ 
treated  during  the  week  75,715  bales,  and  are  to-night  20,931 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
■owns  have  been  34, 109  bales  more  than  same  week  last  year. 

Ovebland  Movement  fob  the  Weee  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Oct.  25  and  since  Bept,  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

October  25. 

Week. 

Since 
Bept.  1. 

wee*. 

Sine* 
Bept.  1. 

IMMKd- 

Via  St.  Louis ..._. 

Via  Cairo ..... 

Via  Paduoah 

23.590 
2,840 

"Too 

4,776 
3,932 
8,862 

44,400 

15,960 
272 
794 

90,320 
15.774 

5",341 

12,879 

9,753 

24,584 

158,651 

86.209 
4,101 

8,175 

39.676 

8,565 
30C 

8f0 
4,058 
3,182 
4,381 

134,718 

33,419 

1,662 

Via  Rook  Irland 

7,117 

Via  Louisvllie....  ...... ... 

Via  other  routes,  &c.._. 

13,488 

7,988 

14,094 

Total  gross  overland. 

Deduct  thipmenU— 
Overland  to  ».  Y.,  Boston,  Ac. . 

inland,  c%e.,from  South. ........ 

61,042 

12,569 

3,047 
851 

212,486 

39,127 

15,146 
7,660 

Total  to  be  dedueted 

17.026 

48,485 

16,467 

61,933 

Leavlngtotal  netoverland*.. 

27,374 

110,166 

44*578 

150,553 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  27,874  bales,  against  44,575  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  40,887  bales. 


in  Sight  and  Spinner f 
Taktngt. 


Keoelpts  at  ports  to  Oct.  25 

Vet  overland  to  Oct.  25 

Southern  consumption  to  Oot.  25. 

Total  marketed 

nterlor  stocks  in  exoess 


1901. 


1900. 


Wee*. 


Since 
Sept.   1. 


Wee*. 


420,447  1,650,822,319.002 
27,374  110,166  44,573 
34.000     2ci3,000    30,000 


481.P21  2,023,988  393.577 
75,7151    343.889]  77,8ei 


557.536 


..2,367,876 
"44^607     241,040 


Came  Into  sight  during  week. 
Total  In  sight  Oct.  25 

Worth'n  spinners  tak'gs  to  Oct.  25 

Movement  into  sight  in  previous  years 

Wee*. 

1899 bales.  359.488 

1898 519.C01 

1897 492,434 

1896 -.«—  378,488 


471,438 


63,927 


Since 
Sept.  1. 


1,920,230 
150,553 
233,000 


2,303,783 
407,635 


2,711,418 


247,426 


*.••'•  Sept.  1. 

1899 bales.  2.631.484 

1898 3,079,317 

1897 2,868,773 

1896 ....«~. 3,047,747 
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CLOSING  QOOTATIOHB  TOR    MIDDLING  COTTON 

Satur. 

if  on. 

rue*. 

Wednet. 

Thur$.    1 
~Zi*ie~ 

9>4 

8ifl 

8i« 

8i« 

83, 6 
715ie 

71518 

7 '8 

T'h 

7\ 

715,« 

7»8 

7B8 

7S8 

7% 

7Hie 

7<>8 

'°I6 

7»16 

8* 

Nominal. 

789 

70b 

7«« 

8 

8 

7% 

734 

734 

8 

7 '8 

734 

7»4 

7»4 

8ia 

812 

838 

838 

8*J 

838 

8% 

8i« 

8ie 

8*« 

8% 

8<>8 

8«8 

8»8 

8»8 

R 

713,„»7e 

7I516 

7i316»7e 

713,6 

7% 

8»« 

8 

71516 

7^8 

8i« 

s»a 

8 

8 

71316     1 

8»e 

8i« 

8ij6 

She 

8>fl 

8»« 

8H 

SU, 

8V» 

8>4 

8*« 

8H 

8i« 

8i« 

8i« 

Fri. 


715,8 
7«4 

7i« 

7U46 

73i 

7»8 
838 

8i« 

8«8 

784 

7^ 


71 


'16 


71516 
8* 

8>« 


Nashville 7% 

Natoheas 79,e 

Raleigh 734 

Shreveport 7*2 


Quotations  for  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prinoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Ocl.  25. 

Galveston . . . 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Augusta . . 
Memphis.. 
St.  Louis.. 
Houston  . . 
Cincinnati 
Louisville 

The  closing  ([notations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 7"8     I  Columbus.Mlss     7% 

Atlanta 7**       Eufaula 7«e 

Charlotte 78s       Little  Rook  ...     73a 

Columbus  Ga      73s     |  Montgomery. . .     7*2 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  generally 
the  weather  has  been  very  favorable  for  gathering  the  crop 
during  the  week.  There  has  been  practically  no  rain  and  the 
temperature  has  been  more  satisfactory.  Under  the  circum- 
stances picking  has  made  rapid  progress  as  a  rule,  and  in 
some  sections  is  nearing  completion.  Cotton  is  being 
marketed  quite  freely. 

Galveston,  Texas.— Rumors  of  anticipated  top  crop  are 
claimed  to  be  without  foundation.  Previous  estimates  of  the 
shortage  in  Texas  and  Indian  Territory  are  confirmed. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  averaged  71,  the  highest  being  78  and  the  lowest  64. 

Brenham,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  68,  raDging  from  54  to  83. 

Abilene,  Texas.— We  have  had  a  trace  of  rain  on  one  day  of 
the  past  week.  The  thermometer  has  ranged  from  48  to  80, 
averaging  6*. 

Corpus  Christi,  Texas.— Dry  weather  has  prevailed  all  the 
week.     Average  thermometer  71,  highest  78,  lowest  64. 

Dallas,  Texas. — The  weather  has  been  dry  all  the  week. 
The  thermometer  has  averaged  65,  highest  being  81  and 
lowest  49. 

Henrietta,  Texas.— We  have  had  no  rain  during  the  week. 
Thermometer  has  averaged  68,  ranging  from  50  to  86. 

Huntsville,  Texas.  —It  has  been  dry  all  the  week.  Ther- 
mometer has  ranged  from  52  to  80,  averaging  66. 

Lampasas,  Texas. — It  has  rained  on  one  day,  the  rainfall 
being  two  hundredths  of  an  inch.  Average  thermometer  64, 
highest  89,  lowest  49. 

Longvtew,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  66,  the  highest  being  82  and  the 
lowest  50. 

Palestine,  Texas.— It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  66,  ranging  from  52  to  80. 

Paris,  lexas.—We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  51  to  86,  averaging  69. 

Saw  Antonio,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  an  inappreciable  extent.  Average  thermometer  71, 
highest  84,  lowest  58. 

New  Orleans,  Louisiana. — There  has  been  no  rain  during 
the  week.    The  thermometer  has  averaged  69. 

Shreveport,  Louisiana. — We  have  had  a  trace  of  rain  on 
one  day  during  the  week.  Thermometer  has  averaged  77, 
ranging  from  52  to  82. 

Columbus,  Mississippi. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  ranged  from  49  to  84,  aver- 
aging 67. 

Vicksburg,  Mississippi.— Picking  is  progressing  rapidly, 
dry  weather  having  favored  work.  Average  thermometer 
66,  highest  80,  lowest  52. 

Greenville,  Mississippi. — The  weather  has  been  clear  and 
warm  during  the  week. 

Little  Rock,  Arkansas.— Cotton  is  virtually  all  open;  pick- 
ing is  making  good  progress  and  is  about  two-thirds  com- 
pleted; labor  plentiful.  We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  47  to  81,  averag- 
ing 64. 

Helena,  Arkansas. — Considerable  late  fruitage  is  reported, 
but  the  top-crop  outcome  depends  upon  frost.  The  weather 
is  rather  too  cool  for  maturing  cotton  and  there  are  some 
complaints  of  rotting  bolls.  It  has  been  dry  all  the  week. 
Average  thermometer  60,  highest  79,  lowest  46. 

Memphis,  Tennessee. — The  weather  has  been  dry  and  warm 
all  the  week,  ideal  for  picking,  which  is  progressing  rapidly. 
The  thermometer  has  averaged  65*2,  highest  being  79-4  and 
lowest  45*5. 

Nashville,  Tennessee.— Picking  is  progressing  rapidly  and 
cotton  is  being  marketed  freely.  Tnere  has  been  no  rain 
during  the  week.  The  thermometer  has  averaged  60,  rang- 
ing from  42  to  81. 

Mobile,  Alabama.- Cotton  picking  is  making  rapid  prog- 
ress and  is  nearing  completion.  Yield  is  better  than  ex- 
pected in  a  few  sections.    It  has  been  dry  all  the  week. 

Montgomery,  Alabama. — The  weather  has  been  dry  all  the 
week  and  favorable  for  picking  and  marketing,   which  are 


progressing  rapidly.      Average  thermometer  64,  highest  88, 
lowest  49. 

Selma,  Alabama. — The  weather  has  been  perfect  for  the 
gathering  of  the  crop.  Rapid  progress  has  been  made  with 
picking,  and  in  some  sections  it  is  nearly  completed.  We 
have  had  no  rain  the  past  week.  The  thermometer  has 
averaged  62,  the  highest  being  84  and  the  lowest  41. 

Madison,  Florida.— No  rain  all  the  week.  Picking  is 
making  rapid  headway,  but  the  top  crop  is  apparently  poor. 
The  thermometer  has  averaged  69,  ranging  from  52  to  84. 

Augusta,  Georgia.— W eacher  conditions  during  the  week 
have  favored  cotton.  Marketing  is  rapid.  We  have  had  no 
rain.  The  thermometer  has  ranged  from  39  to  82,  aver- 
aging 61. 

8avannah,  Georgia.— There  has  been  no  rain  the  past  week. 
Average  thermometer  66,  highest  85,  lowest  50. 

Charleston,  South  Carolina. — Dry  all  the  week.  The  ther- 
mometer has  averaged  66,  highest  being  84  and  lowest  50. 

Stateburg,  South  Carolina.— There  has  been  no  rain  the 
past  week.  The  continued  dry  weather  is  bad  for  cotton; 
bolls  are  drying  up  instead  of  opening;  it  is  now  too  late  for 
rain  to  help  ootton  much;  light  frost  last  Saturday.  The 
thermometer  has  averaged  64*3,  ranging  from  41  to  84. 

Greenwood,  South  Carolina.— No  rain  all  the  week;  ideal 
weather;  marketing  has  been  checked  by  the  decline  in 
prices.  The  thermometer  has  ranged  from  46  to  80,  averag- 
ing 63. 

Charlotte,  North  Carolina. — The  weather  conditions  pre- 
vailing in  this  section  the  past  week  could  not  have  been 
better  for  picking  and  for  the  crop.  No  rain.  Average 
thermometer  63,  highest  81,  lowest  43. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Oct.  24,  1901,  and  Oct.  25,  1900. 


Mew  Orleans... Above  aero  of  gauge. 

Memphis. ............. .Above  zero  of  gauge. 

Nashville. ....... ......Above  zero  of  gauge. 

Shreveport.... ........Above  sero  of  gac  ge. 

yioksburg. Above  aero  of  gauge. 


Oct.  24,  '01. 

Ocl 

25,  '00. 

Feet. 

Feet. 

4  0 

40 

2  0 

4-6 

21 

1-7 

05 

2-7 

1-9 

7-4 

India  Cotton  Movement  from  all  Ports. — The  reoelpta 
of  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Oct.  24,  and  for  the  season  from  Sept,  1 
to  Oct.  24  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at— 

Wetk. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

9,000 

70,000 

3,000 

27,000 

11,000 

51,000 

For  the  Week. 

Since  8cvtembc\ 

Export* 
from— 

Great 

Conti- 

Great 

Oonti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Bombay— 

1901 

3.000 

3,000 

16,000 

1900 

1,000 

12,000 

13,000 

10,000 

50,000 

1899...,. 

2,000 

Calcutta— 

1901 

3,000 

1900 

5,000 

189tf 

1,000 

Madras— 

1901 

1,000 

1,000 

2.000 

1900 

1,000 

1899 

1,000 

411  others— 

1901 

1,000 

1.000 

17.000 

1900 

2,000 

2,000 

1,000 

15.000 

1899 

7,000 

Total  all— 

1901 

•■>>■> 

5,000 

5,000 

••••■- 

39,000 

1900 

1,000 

14,000 

15,000 

11,000 

71,000 

1899 

11,000 

Total. 


16,000 

60,000 

2,000 

3.000 
5,000 
1,000 

2.000 
1,000 
1,000 

17,000 

16,000 

7.000 


38.000 
82,000 
11,000 


Alexandria  Receipts    and   Shipments  op  Cotton.— 


Alexandria.  Egypt, 
October  23. 


fteoeipts  (cantars*) . . 

This  week 

Since  Sept.  1... 


1901. 


290,000 
1,043,000 


1900 


220,000 
771,000 


1899. 


340,000 
1,296,000 


■xports  (bales)— 
T/o  Liverpool.. . . 
To  Continent!.. 


Thie 
week. 


12.000 
12,000 


8ince 
Sept.  1. 


35.000 
52,000 


TotalEurope 21,0001   87,000  16,000 


TM$ 
week. 


11.000 
5,000 


8ince 
Sept.  1. 


33.000 
29,000 


62,000  23,000 


This 
week. 


13.000 
10.000 


Since 
Sept.l. 


50,000 
44,000 


94,000 


*  A  oancar  is  98  pounds. 

t  Of  whloh  to  America  In  1901,  5,392  bales;  In  1900,  5,282  bales; 
tu  1899,  4.728  bales. 

New  England  Mill  Situation. — Notices  were  posted  on 
Oct.  22  in  the  Fall  River  Iron  Works  Co.  Mills  of  an  addi- 
tional advance  in  wages  of  5  per  cent,  to  take  effect  on  Nov. 
4.  This  follows  closely  upon  a  similar  advance  which  went 
into  effect  Sept.  30.  This  action  of  Mr.  Borden  was  followed 
immediately  by  a  request  of  operatives  in  other  mills  at  Fall 
River  for  a  10-percent  increase  in  wages  to  take  effect  Nov. 
4.  The  Manufacturers'  Association  will  act  upon  the  request 
at  a  meeting  to  be  held  to-day. 

Mr.  Borden  followed  up  his  action  upon  the  wage  ques- 
tion by  offering  on  Thursday  3  1-16  cents  (an  advance  of  l-16c.) 
for  any  amount  of  regular  print  cloths  which  can  be  delivered 
before  February. 


OCTOBEK    »'«,    11)01. J 
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Manohbstbb  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Merchants  are  buying  99TJ 
sparingly.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison. 

1900. 


1901. 


o„  ,,  8H  l»«.  Shirt  \Ootfn 
32$Oop.  ingti  COmmon\  Mid. 
to  Jlnttt.        TJplds 


8p 

•   27 

Oct.  4 

••    11 

■   18 
"   26 


A. 

20  7*8 


d. 

98»s 
08 

•a 

98»« 
7^18  98»i8  5 
7»«     98        5 


7 
7 
7>4 


B. 
98 
98 
f>8 
98 


4»u»8 


d. 

2 

m 
mi 

3 

3 
2 


d. 
4»ie 

■1«H 
4* 

4813a 
4U9S3 


*«_y*l9-   ino-f,  common 


Twill. 


to  finest . 


d.       1      s. 
9>«  *  10>«!5 

93s  u  I"1!  5 
9>4  »  10%  5 
81^18  •9'g  5 
8*     »  9*  5 


d.  S. 
9  98 
9     98 

8  98 
6>«08 
6     98 


d. 
4>* 
4* 
3 

m> 

0 


4ll,„s38   n     9»«?S     4^97  11 


Oott'n 
M\d. 

Upldt 


d. 
«131« 

67i8 

6 

a»8 


Ellison's  Annual  Cotton  Review  for  tee  Season  of 
1900-1901.— In  our  editorial  columns  will  be  found  an  article 
in  which  we  give  the  figures  from  Mr.  Ellisons  annual 
review  of  the  European  cotton  trade  for  the  season  of 
1900-1901,  as  received  by  us  to-day  by  cable. 

Government  Weekly  Cotton  Report. — The  regular 
weekly  cotton  report  as  issued  by  the  Climate  and  Crop 
Division  of  the  United  States  Weather  Bureau  through  the 
New  Orleans  Weather  Offioe  for  the  week  ending  Oct.  22, 
and  telegraphed  to  the  N.  Y.  Cotton  Exchange,  is  as  follows: 

North  Oabolina.- Cotton  ploklng  progressing  fairly  and  nearly 
completed  In  some  sections.  Soarolty  of  labor  reported;  little  damage 
by  frost,  but  top  erop  not  maturing  rapidly;  brown  bolls  lDdloating 
rotting;  some  Injury  reported  by  boll-worms  and  scab;  no  Increased 
estimate  of  crop. 

Sooth  Carolina.— General  light  to  heavy  frosts  16th  and  19th 
damaged  late  ootton  In  localities;  late  cotton  opens  slowly;  picking 
well  advanced;  yields  disappointing  in  eastern  sections,  where  picking 
Is  nearly  tluii-hed. 

Georgia. -Bulk  of  short  ootton  saved  in  middle  southern  counties, 
and  ploklng  continues  rapidly  In  northern  seotlons;  general  yield 
unsatisfactory;  no  top  orop. 

Florida.  -Fine  weather  for  picking  cotton,  which  is  well  advanced, 
and  being  housed  In  good  condition;  crop  will  be  very  short. 

Alabama.— Frost  slightly  damaged  cotton  in  a  few  localities;  ootton 
picking  finished  in  some  fields  and  will  soon  be  generally  completed. 
Yield  slightly  Improved,  but  still  estimated  considerably  below  the 
average. 

Mississippi.— Cotton  about  two-thirds  ploked.  Slight  change  in  the 
outlook;  practically  no  top  orop.    Much  ginned  and  marketed. 

Louisiana —Cotton  picking  is  well  advanoed  and  nearing  comple- 
tion in  some  localities;  some  young  bolls  weic  injured  by  frost;  yield 
generally  below  the  average. 

Texas.— Conditions  extremely  favorable  for  picking  cotton  and  fall 
seeding;  little  damage  from  the  frost  of  latter  part  of  preceding  week; 
bulk  of  ootton  pioked  and  ginned,  and  previous  estimate  of  light  crop 
cod  firmed. 

Arkansas.— Cotton  continues  opening;  picking  progressing  rapidly, 
and  about  completed  in  a  few  localities;  will  be  generally  completed 
by  Nov.  15.    No  top  orop  of  cousequenoe. 

Tennessee.— Another  week  of  ideal  fall  weather,  and  gathering 
ootton  progressing  favorably. 

Oklahoma  and  Indian  Territory.— Weather  favorable  for  ootton 
plotting,  which  advanced  rapidly  during  the  week;  greater  portion  of 
the  crop  s-  cured,  with  oontinued  light  yields  reported.  Frost  damaged 
lowland  ootton  some  on  the  14th. 

These  reports  are  summarized  as  follows: 

The  weather  throughout  the  cotton  belt  has  been  exceptionally 
favorable  for  pioklng  cotton,  and  this  work  has  progressed  rapidly, 
while  bulk  of  the  crop  is  picked  and  the  yield  is  below  the  average. 
The  frosts  which  occurred  throughout  the  northern  portiou  of  the 
ootton  belt  damaged  some  late  cotton. 

Japanese  Cotton  Yarn's  Rival. — Under  the  above  cap- 
tion the  "Japan  Weekly  Times"  in  August  last  had  the  fol- 
lowing: 

V  bile  our  yarn  is  quoted  at  a  considerable  price  in  the  Chinese  mar- 
ket, owing  to  Its  excellent  quality,  a  powerful  rival  in  the  form  of  the 
Shanghai  yarn  has  begun  its  career.  At  present  the  only  Chinese 
market  where  Japanese  yarn  is  reigning  supreme  Is  that  of  Hankau, 
while  its  rival  is  steadily  gaining  eround  in  various  places  in  North 
China,  in  Niuohwang  especially.  At  Cbinklang,  the  Indian  yarn  has 
been  muoh  in  demand,  bur  of  late  it  hits  in  a  manner  been  replaced  by 
the  Chinese  yarn.  It  Is  said  that  the  Shanghai  yarn  Is  not  only  pretty 
good  In  quality,  but  it  sells  at  a  comparatively  low  price,  so  that  when 
sufficient  Improvements  are  made.lt  may  command  the  ootton  yarn 
market  in  China  in  the  not  distant  future.  In  short, the  Shanghai  yarn 
is  now  beginning  to  be  the  "rage"  all  over  the  Celestial  Empire,  and 
the  result  will  be  most  painfully  felt  by  Japan. 

Consul  Miller,  who  forwarded  the  above  item  from  Niuoh- 
wang, August  19,  remarks  that,  "  inasmuch  as  the  United 
States  supplies  a  large  amount  of  raw  cotton  for  Japan  and 
does  not  export  it  to  China,  this  change  in  the  markets  for 
Japanese  cotton  yarn  is  of  considerable  interest  to  our  cotton 
exporters." 

Egyptian  Cotton  Crop.— The  following  report  on  the 
cotton  crop  in  Egypt  was  issued  by  the  Alexandria  General 
Produce  Association  under  date  of  September  30: 

Continual  warmth  through  September  has  materially  assisted  the 
ripening  of  the  orop.  There  have  been  noreports  of  worms.  There 
have  been  fogs  in  several  districts,  varying  in  Intensity  and  duration 
in  different  localities.  The  111  effects  of  them  are  the  more  noticeable 
upon  later  sown  crops,  and  it  is  evident  that  they  have  somewhat 
marred  the  exoellent  prospeots  of  last  month.  The  llrst  picklug  com- 
menced early  at,  the  time  spoken  of  in  our  last  resume;  the  results  are 
better  than  those  of  1b st  year.  The  ginning  yields  promise  to  be  bet- 
ter than  last  year.  In  Upper  Egypt  and  Fayoutn  the  llrst  pickings 
gave  a  good  result,  but  the  seoond  pickings  will,  it  Is  feared,  not  be  as 
good. 

Texas  Weekly  Crop  Bulletin.— The  Weekly  Crop  Bul- 
letin of  the  Texas  Section  of  tne  Climate  and  Crop  Service  of 
the  Weather  Bureau  for  the  week  ending  October  21  referred 
to  cotton  as  follows: 

The  week  has  been  an  ideal  one  for  outdoor  work,  and  ootton  plok- 
lng, plowing  and  the  sowing  of  fall  grain  progressed  rapidly.  The 
bulk  of  the  ootton  orop  has  been  pioked,  and  the  last  of  the  present 
month  will  lied  ootton- ploklng  praotioally  over.  Reports  still  Indi- 
cate that  little  or  no  t-»p  orop  is  expected,  and  only  in  a  few  instances 
will  fields  justify  the  seoond  picking. 


Sea  Island  Cotton  Movement.— We  nave  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Oct.  86)  and  since 
Sept.  1, 1901,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  luoo.  are  as  follows. 


fieceipti  to  Oct.  85. 


Savannah 

Charleston,  &o. 
Florida,  <feo 


1901. 


Th.ii 
week. 

2,718 
290 

38 


£mee 
Sept.    1. 


1900. 


Thi$ 

week. 


Stnce 
Sept.    1 


Hoe*. 


1901.     1900. 


6,  >-91 

848 
123 


4,515 
608 

148 


13,«15 

1,708 

781 


4,473  10,843 

870     1,870 

801        .... 


Total ■   3.0481      Tfi*'2    5,264     16,099i   H.422  12,713 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  746  bales,  of  which  701  bales  were  to  Great  Britain,  45 
to  France  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  458  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1901  and  1900. 


Exporti 
from— 

Week,  Ending  Oct.  25. 

Since  Sept.  1,  1901. 

Xorth'n  Millt. 

Great 
Brit'n. 

Fr'nce 
dkc. 

Total. 

Great 
Bril'n. 

Fr'nce 
<tc. 

Total. 

Week. 

Since 
Sept.l. 

Savannah... 
Charl't'n.&o 
Florida,  <feo. 
New  York.. 

Boston 

Balt.,&0 

368 

"308 

""25 

""'46 

368 

"353 
""26 

653 

"462 
'"25 

""78 

ess 

540 
"""25 

420 
38 

1,752 

25 

123 

Total 

701 

45 

746 

1,140 

78J   1,218 

458 

1,900 

Total  1900.. 

20 

789 

809l    1.617 

996    2,613 

646 

2,845 

Quotations  Oct.  25  at  Savannah. — For  Georgias  extra  fine, 
16J£c;  choice,  17c;  fancy,  18^@19c. 

Exports  of  Cotton  Goods  from  Great  Britain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  September  and  since  October  1  in 
1900-01  and  1899-00,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


OOOj  omitted. 

YarnA  Thread. 

Cloth. 

total  of  All. 

190001 

189940 

Lbs. 
22,419 
20,997 
18,247 

190001 

1899-00 

1900-01 

Lbs. 
73.867 
79,208 
77,501 

1899-00 

Lbs. 
89.991 
83.511 
80.330 

1900-01 

1899-00 

October 

November... 
December... 

Tot.lst  quar 

January 

February.... 
March 

Tot.  2d  quar. 

Total  6  mos 

April 

June 

Tot.  3d  quar. 
Total  9  mos. 
July ,.. 

September.. 

Lbt. 
14,821 
11,636 
16.759 

Yds. 

387.487 
416,632 
407.65b 

Yds. 
476,979 
441.7P8 
421,880 

Lbs. 

88,18b 
93,843 
93,280 

Lbs. 
112.410 
104,508 

98.677 

45,216 

17,193 
15,878 
15,94b 

61,683 

19,803 
17,140 
19,817 

66,790 

118.163 

16,787 
16,630 
13,612 

1,211,777 

482.633 
426.41b 
420.89k 

1.829.944 

1.342,567 

464,047 
439,312 
466,772 

230,376 

91,756 
81,068 
79.694 

863,832 

88,226 
83,619 
88,250 

276,691 

108.948 
86,711 
95.589 

816.195 

108.028 
100.659 
108,097 

48,819 

1,370,131 

252,417 

259,991 

301,231 

676,822 

96.174 
85.080 
94,511 

285,79b 

316,781 

84,02fc 

16.615 
15,118 
13,901 

2.611.721 

417,480 
420,698 
424,183 

1.262.161 

2,712,69b 

407,576 

429,21-5 
388,595 

1,223,435 

482,793 

79,56b 
79.962 
80,643 

613,826 

77.486 
81,610 
73.497 

632,879 

94,263 
98.240 
87.139 

15,631 

139.683 

18,412 
17,361 
16,298 

47,039 

166,192 

15,471 
14,153 

14,323 

43,917 

210,164 

722.967 

90,810 
90,35- 
81,087 

266.286 

232,593 

879.632 

3.803,882 

477,819 
476,899 
112.310 

3,936,133 

452,999 
389,535 
386,374 

746,119 

88.121 
74,056 
73.155 

862.620 

109,282 
107,710 
100.3b5 

911,911 

101,692 
88.209 

87,778 

Total  4th  qr. 

52,091 

1,395,108 

1.828.908 

233.632 

317,377 

277,57'J 

Total  year... 

191,764 

2u8.139 

5,199,290 

6,166,041 

98b, 24a 

980,051 

1,179,997 

1,041 
29,o86 

1,210.121 

1,189.160 

906 

Sundry  article 

29.303 

Total  exports  of  cotton  manufacti 

1.219,789 

The  foregoing  shows  that  there  has  been  exported  from  tbe 
United  Kingdom  during  the  twelve  months  1,210,124,000  lbs. 
of  manufactured  cotton,  against  1,219,799,000  lbs.  last  year,  or 
a  decrease  of  9,673,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
oountries  during  September  and  since  October  1  in  each  of 
the  last  three  years. 

EXPORTS   OF    PIECE   GOODS   AND    YARN8   TO    PRINCIPAL   0OONTRIB8   IN 
SEPTEMBER  AND  FROM  OCTOBBB  1   TO  SI- FT    MBER  30. 


Piece  Goods— Yards. 
(000»  omitted.) 


Septcmb.  r. 


1901. 


■ast  Indies  2C5.391 

Turkey,  Egypt  and  Afrloa...  Hl.nl7 

Jhlnaand  Japan 41,7*6 

iurope  (except  Turkey) 21.OS1 

South  America 2k. 121 

North  America  i  22.860 

All  other  oountries I  28,oll 


Total  yards 1112,800 

Total  value ii.618 


Yarns— Lbt. 
(OOOs  omitted.) 

Holland 

Jermauy 

0th.  Europe  (except  Turkey 

Hast  Indies 

China  and  Japan 

turkey  and  Egypt 

All  other  oountries 


Total  lbs 

Total  value.. 


1.3H 
1.1-77 
8,113 

3,27'J 
1.H91 
2,836 
l.Sol 

73,815 
1636 


1900. 


18t9. 


Ib2.529  212.518 


Ha.sls 
19.118 
21.637 
iu.177 
21.S27 
31.H-U 


62,8'  0 
63,lbl 
81,887 

37,>2s 
27.721 
29,171 


Oct.  1  to  Sfp'.SO. 


1900-O1.  i  1899-00. 1 1898-89. 

2,4*1,891  2,211.121  2.563.771 

886,024  745.  11      ',t<f.l2r> 

164.066  WHO  16>      693,061 

881,566  29..  Ki3      291,718 

-iJ  180,£8        637,'<82 

287,868  311.647      302.169 

3;0.1S7  111.399     S92.&43 


388.371  116.-65  6,200,389 
Jtl.070     H.212      i56.3ol 


1,786 
1,782 
8,1  9.J 
2.5  b 
6-0 
1,753 
1.252 

11.8981 

Jtco: 


2,328 
3.606 
2,0-9 
3.571 
8.8b8 
2,160 
1,361 

~l"7.8sb 
£886 


26,018 

26.4  f 
37,305 

1^,919 
11.727 


a. 186.619 
*6S  -.17 


26.578 
32.511 
2B.M3 
35.917 
17,872 
lb,39l 
1(5,062 


180,589      175.171 
£7,834        £7,992 


5.170.661 
A19.13U 


28,161 
11.7bfl 
42,103 
41.777 
21.1S6 
26.670 
1S.272 


222.794 
±8,153 


920 
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Shipping  jnkws. — Aa  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  ^S4,84'l  Dales.  The  shipments  in  detail,  as  made  ap 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  balet- 
.New  York— To  Liverpool,  per  steamers  Bohemian,  4,816  — 

Celtic,  10,740  upland  ann   100  Sea   Island Nomadlo, 

8,025  upland  and  60  Sea  Island 18,241 

To  Manoh«ster,  per  steamer  C  inning,    1,376  upland  and 

148  Sea  Island 1,524 

To  Havre,  per  steamer  La  Bretagne,  1,600  upland  and  45 

Be*  Island 1,645 

To  Bremen,  per  steamers   Barbarossa,   3,878 Kaiser 

WUhelm  der  Grosser,  321 4,199 

To  Antwerp,  per  stea  uer  Kensington,  200 200 

To  Genoa,  per  steamers  Latin,  1,625 1,625 

To  Trieste,  per  steamer  Powhatin,  500 500 

Nbw  Orleans— To  Liverpool  -oot  25— Steamer  Cuban,  2,450.     2,450 

To  Dublin— Oot.  24— Steamer  Ramore  Head,  1,692 1,592 

To  Havre— Oot.  19  -Steamer  Gorbea,  5,255 5,W5 

To  Bremen— Oct.  25— 8teamer  Waverly,  7,000 7,000 

To  Hamburg-Oot.  22— Steamer  Pagassarl,  300 300 

To  Copenhagen -Oot.  22— Steamer  Heroules,  60  » 600 

To  Barcelona— Oot.  24— 8tr.  Berenguer  ol  Grande,  7,400...      7,400 

To  Vera  Cruz -Oot  22— Steamer  Atlas.  300 300 

galvrston— To  Liverpool— Oot.  17— Steamer  American,  19,758 

Oot.  19-Steamer  Navigator.  4,956 Oct.  21— Steamer 

Musician.  12  634. ..Oot.  23— Steamer  Adalla.  7,820 45,168 

To  Manchester— Oct.  16 -Steamer  Teodora  do  Larrlnaga, 

9,971 9,971 

To  Havre-Oot.  17— Steamer  Santanderlno,  6,337 6.337 

To  Bremen— Oct.  19— Steamer  Apolo.  11,616  I1.616 

To  Hamburg— Oot.  18-Sceamer  Arcadia,  8,687 Oot.  21 

— Steamer  Lesreaulx,  l.l9t 4,881 

ToRotterdam    Oot.  18-Steamer  Mab,  1,099 1,099 

To  Genoa— Oot.  23— Steamer  Sicllla,  10.048 10,049 

Mobile— To  Liverpool— Oct.  24— Steamer  Horsley,  10.646 10,646 

JPbksaoola— To  Bremen    Oot.  23—  Steamer  Glanton,  6.H63....      6,863 

To  Genoa— Oot.  21— Steamer  Cobetas,  1,300 1,300 

Savannah— To  Liverpool -Oot.  23— Steamer  Claudius.  8,672 
upland  and  10  Sea  Island.... Oot.  24— Steamer  Honiton, 

7,080 15,762 

To  Manchester— Oot.  19— Steamer  8emantha,  9,478  upland 

and  350  Sea  Island  9,828 

To  Bremen -Oot.  18— Steamer  Jupiter,  12,545 Oot.  22- 

Bteamer  Olaverley.  8,534 21,129 

To  Antwerp— Oot.  22    Steamer  Claverly,  1 .000 1,000 

To  Barcelona -Oct.  21— Steamer  Cltra  di  Messina,  5,150...      5,150 

To  Trieste- Oot  21— Steamer  Citta  di  Messina,  304.  301 

Brunswick— To  Liverpool— Oot.  19— Str.  Oayo  Mono,  6  966...     6  966 
Charleston— To  Liverpool— Oot.  19— Bteamer  Linwood,  5,513     5,513 

To  Barcelona -Oot.  18— Steamer  Axmtnster,  6,325 6,325 

Wilmington— To  Liverpool  -Oot.  21-  Steamer  Skidby,  12,897  12,887 

To  Cork-Oot.  18-8teamer  Ethelaida,  8,926 8,926 

To  Bremen— Oct.  18  -Steamer  Haxby,  11,909 11,909 

Norfolk— To   Liverpool— Oct.    18— Steamer   Rapidan    (addi- 
tional). 1.236    1,236 

Newport  News— To    Liverpool -Oot.    23— Steamer   Shenan- 
doah, 1,455 1,455 

BOSTON— To   Liverpool— Oot.  18— Steamers   Irishman,   5,399; 

Ivernia,  2,618 8,017 

Baltimore— To  Liverpool— Oot.  18  -Str.   Rowanmore,  5,741 

upland  and  25  Sea  Island 5.766 

To  Bremen-Oot.  2i— 8teamer  Oldenburg,  1,213 1,213 

Philadelphia— To  Liverpool— Oot.  18— Str.  Belgenland.  20o..        200 
Ban  Francisoo-To  Japan— Oct.  23— Str.  America  Mara,  500.        500 


Total - 284,846 

The  partioulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


Now  York. 
N.  Orleans 
Galveston. 

Mobile 

Pensacoia. 
Savannah. 
Brunswick 
Charleston 
Wilmingt'n 
Norfolk... 
N'p't  News 

Boston 

Baltimore. 
Phil'delp'a 
San  Fran... 


0rtat 
Brit'n. 
19,765 
4,042 
55,139 
10,646 

25",590 
6.968 
5,513 

21,813 
1,236 
1,455 
8,017 
6,766 
200 


French 
portt. 
1,645 
5,255 
6,337 


Qer-  . 
many. 
4.199 
7,300 
16,497 

6i863 
21,129 


11,909 


1,213 


-Oth.E'rope-* 

North.  South. 

200    2,125 

600    7.400 

1.099  10,048 

.""."."."    il300 
1,000    5,454 

'.".""     6,325 


Mexico, 

Ac.    Japan     Total. 

•  ••■■■      >>••••  ^/jVJ»>4 

300    24,8«7 

■  ■*•■■     ••■■•>  0*7 1  >  " yj 

......     ••••••  10.646 

•  *.*.•        ••>....  Of  lOO 

.  .....      *...■■  OtffX  >  %i 

•■■■■•       •...■*  D|JOD 

«..••■        ■•.••■  1  lfouO 

•■■■«b      ■-..«■  00, 722 

......      ......  lf236 

......      •■■■■■  l^Oj 

8,017 

6,979 

200 

500  500 


Total.— 166,148  13,237  69,110    2,999  32,652        300       500  284,846 

Exports  to  Japan  since  Sept.  1  have  been  7,085  bales  from 
the  Pacific  Coast, 

Below  we  give  all  news  received  to  date  of  disasters  to 

vessels  carrying  cotton  from  United  States  ports,  6tc. 

Jupiter,  steamer  iSpai.),  from  Savannah  for  Bremen,  got  aground  In 
making  a  turn  in  the  ohaunel  above  Savanaah,  Oot.  20.  She  has 
a  large  cargo,  Including  12,545  bales  of  ootton. 

Cotton  freights  at  New  York  the  past  week  have  bees 
as  follows. 


Liverppool e. 

Havre c, 

Bremen e, 

Hamburg e. 

Amsterdam e . 

Rotterdam c. 

Antwerp..... ....0. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame, 

Do     v.  Hull... t. 

Do     v.  Canal.. e 

Genoa e 

Trieste c 


tfatwr. 

Hon. 
17 % 

15 

20®  25 

21925 

17i«-20 

17%-20 

19920 

19  920 

28 

28 

22% 

22% 

15 

15 

21i* 

21i* 

82 

32 

27 

27 

32 

32 

20925 

20925 

28 

28 

fuas. 


17i« 

21925 
17%  20 
19920 

28 

22% 

15 

2  H« 

32 

27 

32 
20925 

28 


Wtdntt. 

Ihun. 

15 

15 

21925 

21925 

17% 

17% 

19920 

19920 

28 

28 

30 

20 

15 

15 

21>s 

2m 

82 

32 

27 

27 

82 

32 

20925 

20925 

28 

28 

15 

21925 

17% 
19920 

28 

20 

15 

211* 

32 

27 

32 
20925 

28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool.— By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ac,  at  that  port, 


Sales  of  the  week bales. 

Of  which  exporters  took.. 

Of  which  speculators  took 
■Jales  Amerloan 


Aotnal  export..... 

Forwarded 

Total  stock  - Estimated 

Of  which  Amerloan— Est'd 
rotal  import  of  the  week 

Of  whleh  American 

Amonnt  afloat 

Of  which  Amerloan , 


Oct.  4 

71,000 

Oct.  11 

83,000 

1,900 

2,800 

3,400 

6,100 

61, OOO 

68,000 

4,000 

8,000 

55,000 

67,000 

22O0O0 

170,000 

153,000 

109,000 

21,000 

19.000 

10,000 

14,000 

70,000 

118,000 

63,000 

103,000 

Oct.  18. 

43000 

2.300 

2,200 

33,000 

3,000 

57,000 

138,000 

83,000 

28,000 

22,000 

200,000 

178,000, 


Oct.  25. 


30,000 

2,700 

400 

23.000 

:j,ooo 
57,000 

1 52,000 

91,000 

78,000 

63,000 

295,000 

209,000 


The  tone  of  the  Liverpool  market  for  spots  and  futurea 
eaoh  day  of  the  week  ending  Oct.  25  and  the  daily  dosing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 

BaCday. 

Monday. 

Tuesday. 

Weekday. 

Thurtrt'y 

Friday. 

Market,    ) 
12  30  p.m.  \ 

«ld.Upl'dB. 

tyeo.  Aexp. 

Quiet. 

4273a 

5,000 
000 

Easier. 

42532 

7,000 
500 

Easy  at 

2-64®  3-64 

decline. 

Easy  at 
4@H   ptS. 
decline. 

Quiet. 

4% 

6,000 
500 

Firm. 

4% 

6,000 
500 

Quiet 

4"l8 

6,000 
500 

Quiet. 

5,000 
300 

Future*. 

Market    ) 
opened.  J 

Market,   I 
4  P.  m.     1 

Easy  at 

2  64®  3-64 

decline. 

Steady   at 

2@«H  pts. 

advance. 

Easy  at 
2-64  de- 
cline. 

Easy  at 
H®a  pt». 

advance. 

Steadv   at 
2  61  ad- 
vance. 

Steady   at 
1  pt.  dec. 

Irreg.  at 

1-64UV-04 

decline. 

Quiet  at 

H®1K  pts. 

deoline. 

Steady. 

Quiet  at 
K  pt.  dee. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands.  Good  Ordinary 
clause,  unless  otherwise  stated. 


Ootober 

Oot.-Nov 

Nov. -Deo ... 
Deo. -Jan.... 

Jan. -Feb 

Feb.-Moh.... 
Moh  -Apr . . . 
April-May... 
May- 1  une. . . 
June-July... 
July-Aug... 
Aug. -Sept... 


Sat. 

Oet.  19 


121* 
P.M. 


d. 

4  36 
4  27 
4  23 
4  22 
4  22 
4  20 
4  20 
4  20 
4  19 
4  19 
4  19 


1 
P.M. 


TOon,       Tuee. 

Oct.  21.     Oct.  22. 


12ifl     4 

P.  M.  P.  M. 


d. 

4  35 
4  26 
4  23 
4  22 
4  21 
4  20 
4  20 
4  20 


d. 
4  32 
4  23 
4  20 
4  19 
4  18 
418 
4  18 
4  18 


12>«  4 

P.M.  P.M, 


4  19  1  18 
4  19  4  17 
4  19  4  17 


d 

4  27 
4  21 
4  17 
4  16 
4  16 
4  15 
4  15 
4  15 
4  15 
4  15 
4  15 


d. 
4  30 

4  22 
4  19 


Wed. 

Oct.   23 


12% 

P.M. 


Than. 
Oct.   24 


4  12i«  4 

P.M.  P.M.  P.M. 


d. 
4  30 
4  21 

4  18 
4  17  4  17 
4  17  4  16 
4  16  4  16 
4  16  4  16 
4  164  15 
4  16  4  15 
4  15  4  15 
4  15  4  15 


d. 
4  33 
4  23 


d. 
431 

4  21 


4  20  4  17 
4  19  4  16 
4  18  4  15 
4  18415 
4  18  4  15 
4  17  4  14 


4  17 


d. 
4  30 
4  20 
4  17 
4  15 
4  15 
4  14 
4  14 
4  14 


d. 

4  30 
120 
4  16 
4  If. 
4  14 
4  14 
4  14 
4  13 


Frl. 

Oct.   25. 


12%  4 
r.  m.  p.  m. 


d. 

4  31 
4  21 
4  17 
4  16 


d 
4  29 
4  21 
4  16 
4  15 


4  14 
4  14 
4  14 


4  14  4  13 
4  13|4  13 
413  4  12 


115  4  14 
4  15  4  14 
114  4  13 
4  14  4  13 
4  13  4  13 
4  13  4  12 
4  12  4  12 
....1  .... 


Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  quiet  during  the  week  under  review,  but  prices  are 
unchanged  at  5%c.  for  \%  lbs.  and  63.  for  2  lbs.,  standard 
grades,  Car  lots  of  standard  brands  are  quoted  at  5>g@63^c, 
f.  0.  b.,  according  to  quality.  Jute  butts  dull  and  feature- 
less at  l\£@\.%<s.  for  paper  quality  and  2%@2^c,  for  bagging 
quality.  

BREADSTUFFS. 

•  Friday.  Oct.  25,  1901, 

An  up-turn  to  prices  for  the  grain  has  had  a  strengthening 
influence  on  the  market  for  wheat  flour  and  prices  have  ad 
vanced,  with  spring  patents  at  53  85@3  95  for  country  and 
standard  brands.  The  volume  of  business  transacted,  how- 
ever, has  been  limited,  as  at  the  higher  prices  buyers  have 
been  disposed  to  hold  back.  The  output  of  flour  at  Minne- 
apolis the  past  week  was  reported  as  401.590  bbls,  exceeding 
all  previous  records  by  15.000  bbls.  Rye  flour  has  had  a 
moderate  jobbing  sale  at  steady  prices.  Buckwheat  fl  mr 
has  had  a  limited  sale  at  about  steady  prices.  Corn  meal  has 
been  firmly  held,  but  demand  has  been  very  moderate. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  Early  in  the  week  prices  weakened  slightly  under 
the  influence  of  more  favorable  reports  from  Argentine  of 
the  prospects  for  the  growing  crop,  a  large  increase  in  the 
vissible  supply,  large  world's  exports,  favorable  conditions 
in  the  Northwest  and  predictions  of  a  freer  movement  of  the 
spring-wheat  crop.  Subsequently,  however,  the  market  turned 
stronger  and  prices  advanced,  the  improvement  being  most 
pronounced  in  the  spot  market.  There  was  a  revival  of  the 
talk  of  unfavorable  prospects  for  the  Argentine  crop,  due  to 
drought.  The  movement '  of  the  crop  also  bad  its  influence 
in  favor  of  the  market,  inasmuch  as  the  receipts  of  both 
spring  and  winter  wheat  were  slightly  under  tbe  expecta- 
tions of  many.  According  to  some  reports,  however,  the 
movement  of  the  crop  in  the  Northwest  was  retarded  to  some 
extent  by  the  lack  of  freight  cars  Advices  from  the  win- 
ter-wheat belt  report  that  the  crop,  as  a  rule,  was  doing  well. 
A  fair  amount  of  business  has  been  transacted  in  the  spot 
markets,  exporters  being  buyers,  and  prices  have  advanced. 
To-day  there  was  a  firmer  market  on  firmer  European  cables, 
crop  damage  reports  from  Argentine  and  an  active  export 
demand.  The  spot  markets  were  active  and  higher,  export- 
ers being  free  buyers  here  and  at  outports,  taking  about 
800,000  bushels. 

DAILT  GLOBING  PRI0B8  OF  NO.  3  BSD  WINTER  IN     NEW    YORK. 


8at.  Mon.  Tuet. 

Gash  wheat  f.  o.  b 78%  784  78% 

Oot.  delivery  In  elev 75%  75  75% 

Deo.  deuvery  In.  elev 774  76%  76% 

May  delivery  in  ele  t 80  79%  79% 


Wed.  Thurt.  Fri. 

79%       80%  80% 

75%       76  76% 

76%       77%  77% 

79%       79%  80% 
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UA1LT   ULOBIHO  PaiOBB  OF  HO.  »  BfRMQ  IB    CHICAGO. 

Sat.        Hon.      Tues.       Wed.      Tkurt.       r>* 

Oot.  delivery  In  elev 69  5a       69 N       69%       70  70  70<>b 

Deo.  delivery  In  elev 707B       70»«       70i*       71  71  71«b 

May  delivery  In  eiev 74>4       73%       73^       74%       74'4       75 

Indian  corn  futures  have  been  quiet.  During  the  first  half 
of  the  week  prices  showed  a  tendency  to  eag  under  favorable 
weather  for  the  curing  of  the  crop,  a  fairly  full  movement 
of  the  crop  and  a  very  moderate  demand.  On  Wednesday, 
however,  the  market  turned  stronger.  Reports  of  damage 
to  the  crop  in  Argentine  by  drought  were  received.  Advices 
from  the  interior  reported  that  there  was  active  buying  in 
the  spot  markets,  and  there  also  were  vague  rumors  of  a 
large  export  business  transacted  at  interior  points.  Thurs- 
day the  upward  tendency  to  prices  continued.  There  was  an 
absence  of  selling  pressure  and  country  cfferings  were  re- 
ported as  light.  To-day  there  was  a  firmer  market,  in  sym- 
pathy with  the  advance  in  wheat  and  a  limited  crop  move- 
ment. 

2  MIXED  CORN  I"    NKW  YORK. 
Hon.      rue*.       Wed.     Tkurt.      Fr\ 
61  til]d        b23g        t;*7„        63% 

00%        60%       61%       61%       62% 
6i%        61  61%        62  62% 

62%       62  62  6278       t3% 

2  MIXED   CORN   IN   CHICAGO. 
Hon.       Tuts.       Wed.      TKurt.       Srx 
54%        54  ....        5.S%        55% 

55%        55%        56%        56%        S67c 
58%        57%       58%       58%       59 

Oats  for  future  delivery  at  the  Western  market  have  re- 
ceived only  a  limited  amount  of  attention.  Fluctuations  in 
prices  have  been  narrow;  the  undertone  has  held  steady 
and  the  net  changes  in  values  for  the  week  are  unimportant. 
The  spot  markets,  both  locally  and  the  interior,  have  been 
firm.  There  has  been  a  good  general  demand  and  prices 
have  gradually  hardened.  To-day  there  was  a  firmer  mar- 
ket, with  limited  offerings. 

DAILT   CLOSING  PBI0H8  OF  OATH  IN  NEW    YORK. 

Hon.      Tut*.       Wed.    Thurs.       fri 
40%       40%        41  41  41% 

42%        42%        43  43  43% 

2  MIXKD  OATS  IK  CHICAGO. 

Hon.  Tuet.  Wed.  Thur$.  Pr*. 

34%  34%  35           35  35% 

35%  35%  35%        35%  36% 

37^4  37%  37%       37%  38% 

Rye  and  barley  have  been  quiet  and  without  important 
changes. 
Following  are  the  closing  quotations: 


DAILT  OLOSQfO  PRICKS  OF  NO. 

Sat. 

Cash  corn  I.  o.  b 61% 

Oct.  deUvery  In  elev 61% 

Deo.  delivery  lu  elev 61% 

May  delivery  in  elev 62% 

DAILT  GLOBING  PRICKS  OF  NO. 

Sat. 

Oot  delivery  In  elev 54% 

Deo.  delivery  In  elev 56>4 

May  dell very  In  elev 58% 


Sat. 

No.  2  mixed  In  elev 40% 

Ho.  2  white  In  elev 42% 

DAILT  GLOBING  PRICKS  OF  NO 

Sat. 

Oot  delivery  In  elev 34% 

Deo.  delivery  In  elev....    35% 
May  delivery  In  elev 37% 


FLOUR. 


Fine..       .„. ... 
Sapcrttoe 
Extra,  No  i  .  t 
Extra,  Ko.  1  , . 
Clears..., #0^,. 
Btralflhte,.... 
Patent,  eprlEtf 
(Wheat  flou.  1 


..»2  25 
..  2  45 
..  2  55 
..  2  70 
«  2  90 
..  3  35 
„  3  65 


02  35 
32  60 
02  65 

02  80 

03  25 
©3  70 

04  45 


Patent,  winter.... *3  50  ©3  90 

City  mills,  patent.    3  80  ©4  40 

Ryenour.Bupernne  2  80  ©3  55 

Buckwheat  floor..   1  70  Cl  90 
Corn  meal— 

Western,  etc 3  00  ©3  10 

Brandywlne  ....  3  20 


:ks  sells  at  prloes  below  those  for  barrels.) 


GRAUI. 


Wheat,  per  boon  — 
HardDaluth,Kjl 
N'thern  Dal.,  Ko.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oato-Mlx'd.p.bush. 
White  ...••• ....... 

No.  2  mixed 

No.  2  white. 


0.        e. 

81%©83% 
76%o78% 
77%  8  80% 
76  ©77% 
40%943 
42%»47% 
41%»42% 
43%©44% 


Corn,  per  bush.— 
Western  mixed... 
No.  2  mixed...... 

Western  yellow.. 
Western  white... 

Bye,  per  bush- 
western..... 

State  and  Jersey. 

Barley— Western. . . 
Feeding 


o.        e. 

.61  ©63% 
.61%963% 
.63%»65% 
.63%»65% 

.55%058% 
.87    ©60 
.57    ©64 
.50    ©55 


Per  ether  tables  usually  riven  here  see  vase  8S3. 


THE     DRY     GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Oct  25,  1901. 

In  the  absence  of  any  new  movement  of  special  import- 
ance in  the  market  here  this  week,  the  developments  at  Fall 
River  have  been  the  feature  of  greatest  interest.  Mr.  Bor- 
den has  announced  a  further  advance  of  5  per  cent  in  the 
wages  of  his  print  cloth  mill  operatives,  to  go  into  effect.Nov. 
4,  making  10  per  cent  within  a  few  weeks.  The  Fall  River 
operatives  employed  in  other  mills  have  demanded  an  ad- 
vance of  10  per  cent  on  their  present  scale,  which  it  is  gen- 
erally be  ieved  the  manufacturers  will  refuse  to  concede. 
Mr.  Borden  asserts  that  business  conditions  jusi if y  his  ac- 
tion; the  other  manufacturers  maintain  they  do  not,  and 
that  the  wage  advances  have  been  made  as  part  of  a  specu- 
lative effort  in  print  clothe.  However  that  may  be,  it  is  cer- 
tain that  the  Fall  River  situation  is  much  unsettled,  with  in 
dications  at  the  close  pointing  to  a  strike  on  the  part  of  the 
help  outside  of  Borden's  mill.  Tne  tone  of  the  market  here 
has  not  undergone  any  change,  prices  remaining  firm  in 
face  of  a  lower  market  for  raw  cotton  and  a  general  demand 
of  moderate  proportions. 

Woolem  Goods.— Sellers  have  evidently  made  up  their 
minds  in  quarters  where  business  in  spring  weights  of  men's 
wear  woolens  and  worsteds  has  not  been  satisfactory,  that  it 
is  little  use  trying  to  force  matters  just  now.  Buyera  are  ttill 
in  an  indifferent  mood  in  spite  of  the  reports  of  a  first-cla^s 
fall  trade  in  made-up  garments  and  good  prospects  for  the 
sprit g  season.  The  demand  this  week  has  again  been  on 
quite  a  limited  scale,  with  little  attention  paid  to  other  than 
reputable  lines  of  staple  variety,  and  to  a  few  semi- staple 
fancies.  The  price  situation  is  without  change.  Well-sold 
lines  in  clays,  serges,  cheviots,  rough-faced  fancies  and  one 
or  two  lines  of  high-priced  fancy  worsteds  are  all   firm.     In 


others  there  is  some  irregularity,  but  no  more  tban  a  week 
ago.  Satinets  are  generally  scarce.  There  has  been  no 
change  in  the  market  for  overcoatiDgs  or  cloakings.  Staple 
dress  goods  are  in  fair  demand,  but  fancies  are  slow  outside 
of  thin  fabrics. 

Domestic  Cotton  (jtoodb. — The  exports  of  cotton  goods 
from  this    port   for  the  week    ending  Oct.  21   were  5, 
packages,  valued  at  1828.129,  their  destination  being  to  the 
points  specified  In  the  tables  below: 


Nkw  York  to  Oct.  21. 


Great  Britain...., 
Other  European. 

China 

India 

Arabia 

afrloa 

West  Indies 

Mexloo 

Central  Amerloa. 
Booth  Amerloa.., 
OtherUoantrlea. 


Total 5,232 


1901. 


Week.  Since  Jan.  I 

3,897 

1,258 
81,120 

5.274 
87.196 

8,364 
19.377 

1,630 

5,557 
44,62* 

8,524 


216.826 


1900. 


Keck.   BinceJan.  1 


42 
10 


450 


f9 
686 
112 


744 
105 

2,208 


1,928 

1,370 

140,462 

11,034 

25,441 

3,596 
23.926 

2,589 

9,661 
36,503 

7,465 


2C3  975 


The  value  of  the  New  York  exports  for  the  year  to  date 
hss  been  $9,349,054  in  1901,  against  $11,76*063  in  1900. 

Exporters  have  done  little  in  brown  cottons  tnis  week,  but 
the  home  demand,  although  moderate,  has  been  enough  to 
keep  supplies  well  sold  up.  Prices  are  firm  and  in  a  few 
directions  slightly  higher  than  a  week  ago.  In  fine  grey 
cloths  the  market  is  against  buyers.  Ducks  are  firm  with  an 
advancing  tendency.  Sales  of  bleached  cottons  at  the  ad- 
vances noted  last  week  have  been  moderate,  but  a  fair  busi- 
ness has  been  done  in  other  lines,  for  which  prices  remain  un- 
changed. Wide  sheetings  are  generally  scarce  and  firm. 
Denims  are  in  limited  supply  in  any  quarter  and  leading 
makes  are  sold  ahead.  Ticks  are  firm  but  quiet.  Plaids, 
checks  and  stripes  and  other  coarse,  colored  cottons  also 
firm.  There  has  been  a  demand  for  staple  prints  for  spring 
but  few  sellers  are  willing  to  make  contracts  in  the  present 
condition  of  the  print  cloth  market.  Fancy  calicoes  are  very 
firm.  Staple  and  fancy  ginghams  are  all  in  a  strong  position 
and  difficult  to  buy.  Regular  print  cloths  have  advanced  to 
3  l-16c.  on  buying  by  M.  C.  D.  Borden.  Narrow  odds  are 
firm  but  not  quotably  higher,  while  wide  odds  have  advanced 
l-16c.  per  yard 

Foreign  Dry  Goods.— A  fair  business  has  been  reported 
in  silks  at  firm  prices.  Ribbons  also  firm.  Dress  goods  are 
quiet,  but  steady,  in  fine  novelties.  Linens,  with  a  quiet  de- 
mand, are  unchanged  in  prices.  Burlaps  continue  dull  and 
irregular. 

Importations  and  Warehouse  Withdrawals  ot  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  Oc»\  24,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Cedar  Rapids,  Iowa. — Litigation.— We  are  advised  that 
an  ordinance  passed  by  the  City  Council  authorizing  the 
issuance  of  1-10  year  (serial)  6%  bonds  for  the  construction  of 
a  sewer  Bystem  has  been  attacked  on  the  ground  that  the 
city  is  already  indebted  to  the  5#  limit  allowed  by  the  Con- 
stitution, arid  that  the  bonds  are  not  such  a  special  obliga- 
tion of  the  city  as  might  be  exempted  from  this  5%  limita- 
tion. The  case  was  argued  in  the  lower  court  and  a  de- 
cision rendered  favorable  to  the  bonds.  An  appeal  has  been 
taken  to  the  Supreme  Court  of  Iowa. 

The  contract  for  the  sewers  has  been  given  out  and  the 
work  partially  completed,  the  idea  being  to  form  a  sewer 
distriot  of  the  entire  city  and  to  levy  a  tax  on  all  the  real 
property  in  the  city  for  the  payment  of  the  bonds,  the  amount 
of  which  issue  will  be  about  $100,000. 

Chillicothe,  Mo.— Bond  Issue  Enjoined.— We  are  advised 
that  an  order  has  been  made  by  the  Circuit  Court  prohibiting 
this  city  from-  issuing  the  $25,000  H  electric- light  bonds 
awarded  on  June  6  to  the  Mississippi  Valley  Trust  Co.  of  St. 
Louis  on  the  ground  that  the  city  had  not  conformed  with 
the  Australian  ballot  law  in  voting  the  bonds.  Another  elec- 
tion will  be  called  at  once,  and  if  favorable  to  the  bonds 
they  will  again  be  offered  for  sale. 

Greenville,  N.  C— Temporary  Injunction, — A  temporary 
injunction  has  been  granted  preventing  the  delivery  of  the 
$75,000  5£  improvement  bonds,  the  sale  of  which  was  re- 
corded in  the  Chronicle  Sept.  21. 

Illinois. — Tax  Decision. — The  State  Supreme  Court  on 
October  24  affirmed  the  judgment  of  the  Circuit  Court  of 
Sangamon  Court  in  what  is  known  as  the  Chicago  Teachers' 
tax  case.  The  suit  was  brought  by  th6  Chicago  Teachers' 
Federation,  and  asked  for  a  writ  of  mandamus  to  compel  the 
State  Board  of  Equalization  to  assess  tbe  capital  stock,  includ- 
ing franchises,  of  some  twenty  Chicago  corporations,  the  fair 
cash  value  of  whose  capital  stock,  including  franchises,  over 
and  above  the  value  of  their  tangible  property  is  alleged  to 
aggregate  235  millions  of  dollars.  It  was  asserted  that  these 
corporations  have  hitherto  escaped  taxation  by  the  board. 

The  Court  held  that  the  board,  in  assessing  corporations, 
does  not  act  as  a  board  of  review,  but  as  an  original  assessor, 
and  that  the  performance  of  its  duty  to  assess  the  fair  cash 
value  of  capital  stock,  including  franchises,  over  and  above 
the  value  of  tangible  property,  may  be  enforced  by  man- 
damus. Instead  of  making  a  proper  assessment,  the  Court 
stated  that  the  board  arbitrarily  and  willfully  failed  to  fol- 
low a  proper  and  long-established  rule  in  force  in  this  State 
for  making  such  assessments,  by  refusing  to  take  into  con- 
sideration, in  making  such  assessments,  the  bonded  indebt- 
edness of  the  corporations.  It  also  disregarded,  the  Court 
argues,  all  other  rules  for  the  making  of  such  assessments, 
and  for  the  purpose  of  evading  its  duty  sought  to  pass  new 
rules  for  its  government  in  making  the  valuations  and  as- 
sessment, and  refused  to  consider  the  information  then  be- 
fore it,  furnished  by  the  assessors,  as  provided  by  statute, 
and  assessed  the  capital  stock  and  franchises  of  the  corpora- 
tions at  a  nominal  sum  instead  of  at  the  fair  cash  value. 

The  corporations  involved  in  the  decision  include  traction, 
gas  and  electric  companies  in  the  city  of  Chicago,  and  it  is 
said  that  the  decision  applies  equally  well  to  railroad  and 
other  corporations  throughout  the  State. 

Oregon.—  Constitutional  Amendment.— In  June,  1902,  at 
the  general  election  an  amendment  to  the  State  Constitution 
designated  as  "Initiative  and  Referendum  Amendment"  will 
be  submitted  to  the  voters  of  this  State. 


Bond  Calls  and  Redemptions. 

De  Soto,  Mo. — Bond  Call, — Interest  ceased  on  October  15 
on  6*  bonds  Nos.   1  to  31,  inclusive,  each  $100,  dated  Oct. 

1,1888.  . 


Lexington  Township,  Lafayette  County,  Mo.— Bond  Call. 
—  Frank  Thornton,  County  Clerk,  has  called  for  payment 
Nov.  1,  at  the  office  of  the  County  Treasurer,  5g  bonds  Nos. 
20  and  21,  issued  July  23,  1890.  Securities  are  in  denomina- 
tion of  $1,000. 

Macon,  tta.— Bonds  Canceled.— R  H.  Brown,  Chairman  of 
the  Bond  Commission,  has  purchased  for  redemption  $21,000 
6£  funded  debt  bonds  which  do  not  mature  until  Jan.  1,  1910. 

Mnltnomah  Connty,  Oregon.—  Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  "C"  drawn  upon  the  road  fund  that 
were  presented  and  indorsed  ''Not  paid  for  want  of  funds" 
from  July  «,  1900,  to  July  11,  1900,  both  dates  inclusive. 

Ohio  Township,  Ness  Connty,  Kan.— Bond  Call  —J.  Cor- 
yell, Township  Treasurer,  has  called  for  payment  November 
30  at  the  National  City  Bank  of  New  York  City,  $16,000 
bonds,  issued  June  1,  1887,  in  aid  of  the  Denver  Memphis  & 
Atlantic  Railroad.  Securities  called  are  in  denomination  of 
$500. 

Sni-a-Bar  Township,  Lafayette  Connty,  Mo.— Bond  Call.— 
Bonds  Nos.  10  and  11,  issued  July  23,  1890,  each  for  81,000, 
bave  been  called  for  payment  Nov.  1,  1901,  at  the  office  of 
the  County  Treasurer. 

Washington.— Warrant  Call.—  The  State  Treasurer  calls 
for  payment  October  28  outstanding  general  fund  warrants 
Nos.  79,135  to  79,694,  inclusive.  The  amount  of  the  call  is 
$116,487  85. 

Wheeling,  W.  Va  —  Bond  Call.— The  Commissioners  of 
the  Loan  of  1881  have  called  for  payment  November  1  at  the 
Bank  of  the  Ohio  Valley,  Wheeling,  the  following  bonds  : 

Bonds  of  $100  each— Nos  62, 141. 168,  202.  232,  802.  804,  847,  331.  387,  896,  409, 
441,  467,  470,  478,  616.  540,  577,  581,  594,  609,  614,  663,  t88,  689  and  607. 
Bonds  of  $500  each— Nos.  753,  766,  795  and  824. 
Bonds  of  $1,000  each-Nos.  835,  867  and  860. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adrian,  Mich.— Bond  Sate.— This  city  has  sold  as  3  per 
cents  to  local  banks  the  $45,000  paving  and  the  $5,000  sewer 
bonds  mentioned  in  the  Chronicle  June  29,  1901. 

Alton  (III.)  School  District.— Bonds  Voted.—  The  election 
held  October  15  resulted  in  favor  of  issuing  $50,000  high- 
school-building  bonds. 

Anbnrn,  N.  Y.—No  Bridge  Bonds  to  be  Issued.— It  has 
been  stated  in  one  of  the  papers  that  this  city  has  voted  to 
issue  $11,000  bridge  bonds.  In  reply  to  our  inquiries,  we  are 
advised  by  the  City  Treasurer  that  it  has  been  "decided  not 
to  build  a  bridge." 

Baraboo,  Wis.— Bond  Election.— At  the  general  election 
November  5  the  question  of  issuing  $60,000  water-works 
bonds  will  be  submitted  to  the  voters. 

Beaver  Connty,  Ohla.— Bond  Sale.— We  are  advised  that 
this  county  has  sold  $31,000  refunding  bonds. 

Billings,  Mont.— Bond  Sale.— On  October]  15  the  $32,000 
10  20-year  (optional)  city-hall  bonds  were  sold  at  public 
auction  to  N.  W.  Harris  &  Co.,  Chicago,  at  102*58  for  4*^  per 
cents.  This  is  on  an  interest  basis  of  about  4,182*  if  bonds 
are  called  at  their  optional  date  and  4  306£  if  allowed  to  run 
their  full  time.  There  was  only  one  other  bidder  for  the 
bonds,  the  Union  Bank  &  Trust  Co.  of  Helena,  which  insti- 
tution bid  within  $5  of  the  Chicago  firm.  Three  bids 
were  also  received  by  mail,  but  were  not  considered,  as 
they  failed  to  comply  with  the  requirements  of  the  ad- 
vertisement. They  were  as  follows  :  W.  J.  Hayes  &  Sons, 
Cleveland,  par  for  4%  Per  cents;  Seasongood  &  Mayer,  Cin- 
cinnati, a  premium  of  $540  16  for  5  per  cents,  and  S.  A.  Kean 
of  Chicago,  a  premium  of  $41  60  for  5  per  cents.  For  de- 
scription of  bonds  see  Chronicle  Aug.  31,  p.  459. 

Bond  Hill,  Ohio.— Amount  of  Bonds  Awarded.— The 
amount  of  road  bonds  awarded  on  October  14  to  Seasongood 
&  Mayer,  Cincinnati,  at  101  was  $26,626 10,  instead  ot 
$2,662  61,  as  at  first  reported.  Bonds  carry  5%  interest  and 
mature  one-tenth  yearly. 

Bradford,  Ohio.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  October  80,  by  O.  B.  Altvater,  Corpora- 
tion Clerk,  for  $10,000  5%  water- works  bonds.  Securities  are 
in  denomination  of  $500,  dated  Sept.  1,  1901.  Interest  will 
be  payable  semi-annually  at  the  office  of  the  Village  Treas- 
urer. Principal  will  mature  $500  yearly  on  March  1  from 
1913  to  1932,  inclusive.  Securities  are  issued  in  pursuance 
of  sections  2835,  2836  and  2837  of  the  Revised  Statutes  of 
Ohio.  Accrued  interest  is  to  be  paid  by  purchasers.  A 
certified  national  bank  check  for  $500,  payable  to  the  Village 
Treasurer,  must  accompany  proposals.  Lithographed  blank 
bonds  are  to  be  furnished  by  the  successful  bidders. 

Brule  Connty  (P.  0.  Chamberlain),  S.  Dak.— Bond  Elec- 
tion.— At  the  November  election  the  question  of  issuing 
$20,000  4£  bonds  will  be  voted  upon. 

Calais,  Me.— -Bond  Sale.—  This  city  has  sold  to  E.  C.  Stan- 
wood  &  Co.,  Boston,  an  issue  of  $100,OJO  H  25  year  refund- 
ing bonds  at  113-02. 

Caldwell,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m  ,  November  12,  by  Cyrus  McGlasban,  Vil- 
lage Clerk,  for  $5,000  5%  electric  light- plant-improvement 
bonds.  Securities  are  in  denomination  of  $500,  dated  Nov. 
15,  1901.  Interest  will  be  payable  semi-annually.  Princi- 
pal will  mature  $1,000  on  Nov.  15,  1906,  and  $500  yearly  on 
November  15  from  1907  to  1915,  inclusive,  except  in  the  year 
1912,  when  no  bonds  will  mature.  The  authority  for  the 
issuance  of  these  bonds  will  be  found  in  sections  2835,  2836 
and  2837,  Revised  Statutes  of  Ohio. 
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Cass  Count)',  Iowa.— Bond  Election.— On  November  5  this 
county  will  vote  on  the  question  of  issuing  $12,000  4%  5-year 
(optional)  gold  jail  bonds. 

Central  City,  Gilpin  County,  Colo.  -Bond  Sale—  On  Oct. 
15  the  $30,000  4%%  10-15-year  (optional)  coupon  refunding 
water  bonds  were  awarded  to  the  Rocky  Mountain  National 
Bank  of  Central  City  at  par.  A  bid  of  par  was  also  received 
from  W.  J.  Hayes  &  Sons,  Cleveland.  For  description  of 
bonds  see  Chronicle  Oct.  12,  p.  802. 

Ceylou  School  District  No.  20,  Martin  County,  Minn.— 
Bond  Offering,— Proposals  will  be  received  until  8  r.  M., 
October  81,  by  the  Board  of  Trustees,  John  Andrews.  Clerk, 
for  $3,000  5%  15-year  school  bonds.  A  certified  check  for 
5300,  payable  to  the  District  Treasurer,  must  accompany 
proposals.  The  successful  bidder  will  be  required  to  furnish 
blank  bonds. 

Charlotte,  Mich.— Bonds  Authorized,— The  City  Council 
has  authorized  the  issuance  of  $20,000  4%  14  17- year  (serial) 
water  bonds,  to  be  dated  Nov.  1,  1901. 

Chelsea,  Mass.— Bonds  Authorized,— The  Board  of  Alder- 
men has  authorized  the  City  Treasurer  to  issue  $178,000 
school  bonds. 

Cincinnati,  Ohio.— Bond  Sale.- On  October  18  the  $35,000 
%%%  10- year  street- improvement  bonds  were  awarded  to  the 
German  National  Bank,  Cincinnati,  at  101*54 — an  interest 
basis  of  about  3  318£.    Following  are  the  bids  : 


German  National  Bank,  Cln-  r  Atlas  Nut.  Bank 

cinnati 185.638  00    Western  German 

<oasouKOod  &  Mayer,  Clncln.  36,5£5  CO  I  K.  Kleybolto  & 


i ) 

in  B'k.VCln.. 
Co ) 


$36,400  00 


For  description  of  bonds  see  Chronicle  Sept.  21,  p.  628. 

Cleburne,  Texas.— Bonds  Defeated.— On  October  8  the 
citizens  of  this  place  voted  not  to  issue  the  $8,000  street- 
mprovement  and  the  $5,000  school  bonds  which  had  been 
iunder  consideration. 

Coatesville  (Pa.)  School  District.—  Optional  Payment  of 

Bonds.— The  $30,000  3%i  bonds  advertised  in  last  week's 

Chronicle  and  again  in  the  current  issue  will  mature  Oct.  1, 

1931,  subject  to  call  $1,000  yearly  on  and  after  Oot.  1,  1902. 

The  original  advertisement  did  not  limit  the  amount  of  bonds 

which  could  be  called  yearly.     Proposals. for  these  bonds  will 

be  received  until  12  m.,  Nov.  16,^1901,  by  Wm.  H.  Gibbons, 

President  of  the  School  Board. 

Cohoes,  N  Y.— Bond  Offering.— Miller  Hay,  City  Chamber 
lain,  will  sell  at  public  auction  at  12  m.,  Nov.  6,  $10,685  09 
V/%%  improvement  bonds.  Securities  are  issued  under  the 
authority  of  Chapter  227,  Laws  of  1898.  They  are  dated 
Nov.  1,  1901.  Interest  will  be  payable  semi-annually  on  Jan- 
uary 1  and  July  1  at  the  Central  Trust  Co.,  New  York  City. 
Principal  will  mature  yearly  on  Nov.  1,  $2,671  28  in  1902  and 
$2,671  27  in  each  of  the  years  1903,  1904  and  1905. 

Colfax  County,  Neb.— Bond  Sale.—  The  State  Permanent 
School  Fund  has  purchased  $49,000  %%%  10-year  bonds  of  this 
county. 

Colorado  Springs,  Colo.— Bonds  Proposed.— The  City 
Council  is  considering  an  ordinance  providing  for  the  issu- 
ance of  $69,000  4%  10  15  year  (optional)  gold  water  bonds. 
Under  the  ordinance  the  securities  will  be  dated  Nov.  1, 1901, 
and  the  interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer  or  at  the  Cnemical  National  Bank  of 
New  York  City. 

Davidson  Connty  (P.  O.  Nashville),  Tenn.— Bond  Offer- 
ing.— The  date  until  which  proposals  will  be  received  for  the 
$250,000  V/2%  turnpike  bonds  mentioned  in  last  week's  Chron- 
icle has  been  finally  determined.  Proposals  addressed  to  C. 
B.  Harwood,  Chairman  of  Committee,  will  be  received  until 
10  a.  M.,  November  25.  Securities  are  issued  under  the  au- 
thority of  Chapter  448,  Laws  of  1901.  They  are  in  denomi- 
nation of  $1,000,  dated  Jan.  1, 1902.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  Trustee  of  the  county. 
Principal  will  mature  in  20  years,  subject  to  call  after  10 
years. 

Defiance,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  November  4,  by  J.  J.  Malley,  City  Clerk, 
for  $25,500  4%  refunding  bonds.  Securities  are  in  denomina- 
tion of  $500,  dated  Sept.  1,  1901.  Interest  will  be  payable 
semi-annually  in  Defiance.  Principal  will  mature  $500  on 
March  1,  1907  and  $1,000  each  six  months  from  Sept.  1,  1907, 
to  Sept.  1,  1919,  inclusive.  The  purchaser  will  be  required 
to  pay  accrued  interest  and  also  to  furnish  blank  bonds  free 
of  charge.  A  draft  on  a  local  bank  for  $500,  payable  to  the 
City  Treasurer,  must  accompany  proposals.  Bids  must  be 
made  on  the  blank  prepared  by  the  City  Clerk. 

Detroit,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  11  a.  m.,  November  1,  by  F.  A.  Blades,  City 
Comptroller,  for  $40,000  %yz%  and  $41,000  3%%  park  and 
boulevard  bonds.  Securities  are  in  denomination  of  1.C00, 
dated  Nov.  15,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer  or  at  the  current  official 
bank  in  New  York  City.  Principal  will  mature  Nov.  15, 
1931.  Bonds  are  exempt  from  city  taxation.  Separate  pro 
posals,  accompanied  by  a  certified  check  for  $1,000,  payable 
to  the  City  of  Detroit,  must  be  made  for  each  of  the  above 
issues.  The  check  must  be  drawn  on  a  national  or  State 
bank  in  the  citv  of  Detroit. 

El  Dorado  Springs,  Mo.— Bond  Offering.— Proposals  will 
be  received  until  4  p.  m.,  November  1,  by  T.  B.  Dry,  City 
Clerk,  for  the  $14,000  5%  10  20- year  (optional)  water- works 
and  public-sewer  bonds  mentioned  in  the  Chronicle  October 
12.    Interest  will  be  payable  semi-annually. 


Erath  County,  Texas.— Bond  Sale.— We  are  advised  that 
the  $10,000  refunding  ccurt-house  and  jail  bonds  mentioned 
in  the  Chronicle  Oct.  12  have  been  taken  by  the  Erath 
County  Permanent  School  Fund.  Securities  bear  5*  inter- 
est, are  in  denomination  of  $500,  and  will  mature  in  19M, 

Eureka,  Cal.— Bond  Eltction.— An  election  will  be  held 
November  20  to  vote  on  tbe  question  of  ifsuing  $125,000 
water,  $30,0(  0  school- building  ami  $*-0  000  newer  bouds. 

Fair  Oaks  School  District,  Sacramento  (  ouuty,  Cal.— 
Bonds  Authorized. — We  are  adviwtd  tbat  tbe  $.r),'jlMi  5jf  bonds 
of  this  district  recently  voted  will  probably  be  offered  for 
sale  in  December.  They  will  be  in  denomination  of  $690, 
dated  Jan.  1,  1902.  Interest  will  be  payable  annually  in  gold 
at  the  County  Treasurer's  office.  Principal  will  mature  one 
bond  yearly  on  Jan.  1  from  1908  to  1W17,  inclusive. 

Floyd  County, a&— Election  Not  Iltld.—We  are  advised 
that  the  election  which  was  to  have  been  held  on  October  10 
was  "called  off,-'  and  that  the  question  of  issuing  the  $70,000 
4%  funding  bonds  has  been  postponed  for  the  time  being. 

Fond  du  Lac,  W  is.— Bonds  Authorized.  —  Tbe  City  Council 
has  authorized  a  loan  of  $15,000,  at  not  exceeding  5%,  for  the 
purchase  of  grounds  for  septic  sewer  tanks,  beds  and  pump- 
ing station,  and  also  the  issuance  of  $40,000  %%%  20- year 
bonds  for  the  erection  of  the  plant. 

Fort  Scott,  Kan.— Bonds  Voted.— The  election  October  8 
resulted  in  favor  of  issuing  $10,000  bonds  for  the  purpose  of 
prospecting  for  natural  gas  near  the  city. 

Foster  Township,  McEean  County,  Pa.— Bond  Sale. — We 
are  advised  that  the  $4,000  6%  bonds  offered  for  sale  on  Sept. 
30  have  been  awarded  to  parties  not  named  at  106' 20.  For 
description  of  bonds  see  Chronicle  Sept.  21,  p.  628. 

Fremont,  Ohio. — Bonds  Authorized.— The  City  Counci 
has  authorized  the  issuance  of  $16,050  bonds. 

Fullerton,  Nance  Connty,  Neb. — Bond  Offering.— Propo- 
sals will  be  received  until  8  P  M.,  October  29,  for  $6,000  5;; 
10-20-year  (optional)  water-extension  bonds.  Securities  are 
dated  Oct.  1,  1901,  and  carry  interest  payable  annually. 

Gallitzin,  Cambria  County,  Pa.— Bond  Offering.— H.  G. 
Ehrenfeld,  Borough  Clerk,  will  receive  proposals  at  any 
time  for  $20,000  sewer,  paving  and  grading  bonds,  author- 
ized by  a  vote  of  133  for  to  104  against,  at  an  election  held 
Sept.  17,  1901.  Proposals  are  asked  for  bonds  in  denomina- 
tion of  $100,  and  maturing  as  per  the  following  propositions  : 

First— Bonds  subject  to  call  $5,000  in  10  years,  and  a  like  amount  in  15,  in  20 
and  In  3<>  years. 
Second— Bonds  subject  to  call  $2,000  yearly  alter  20  years. 
Third— Bonds  maturing  in  8u  years. 

The  total  bonded  debt  of  the  borough  at  present  is  $2,000. 
The  assessed  valuation  is  $396,000. 

Georgetown,  Texas.— Bonds  Defeated.— This  place  on 
October  5  voted  against  the  issuance  of  $8,000  electric- light- 
plant  bonds. 

Goldsboro,  N.  C. — Bond  Election  Proposed. — An  election 
will  probably  be  held  in  this  city  to  vote  on  the  question  of 
issuing  $25,000  electric-light,  $50,000  water,  $15,0u0  city-hall 
and  $20,000  street-improvement  bonds. 

Granite  City,  111. — Bond  Election.— A  special  election  will 
be  held  November  12  to  vote  on  the  issuance  of  $14,000  bonds 
to  pay  off  the  city's  indebtedness. 

Greenville,  Pa.— Bond  Sale.— On  October  19  the  $5,000  4% 
1-10-year  (serial)  bonds  were  awarded  to  the  Farmers'  & 
Merchants'  Bank  of  Greenville  at  101  -18.  Following  are  the 
bids : 


Farmers'  &  Merchants'  Bank, 
Greenville $5,059  00  I 


Denison.  Prior  &  Co..  Cleve. 
Jno.  NuTeen  &  Co.,  Chicago. 


.$5,081  00 
.•6,068  50 


*  Bid  not  accompanied  by  a  certified  check  for  $100,  as  required. 

For  description  of  bonds  see  Chronicle  Oct.  12,  p.  803. 

Bond  Election.— An  election  will  be  held  November  5  at 
which  the  question  of  issuing  $20,000  city-building  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Hamilton  Connty  (P.  O.Chattanooga),  Tenn.— Bond  Offer- 
ing.— Proposals  will  be  recivtd  until  12  m.,  November  26,  by 
S.  M.  Walker,  County  Judge,  for  the  $100,000  5%  10-20  year 
(optional)  funding  bonds  authorized  at  the  last  session  of  the 
State  Legislature.  A  certified  check  for  $500  must  accom- 
pany each  bid. 

Hardeman  Connty,  Texas. — Bond  Sale.— We  are  advised 
that  the  $53,000  4%  refunding  bonds  referred  to  in  the  Chron- 
icle of  October  12  have  been  sold  to  the  State  of  Texas  at 
par.  Securities  are  in  denominations  of  $500  and  $1,000  and 
will  mature  forty  years  from  date,  subject  to  call  after  five 
years. 

Harrlsburg,  Pa.— Bond  Sale—  On  October  19  the  $75,000 
3%  30- year  bonds  issued  for  a  new  engine  and  extension  of 
water  house  were  awarded  to  N.  Hamilton  of  Harrisburg  at 
100-013.    Following  are  the  bids  : 

N.  Hamilton,  Harrliburg 100013  *  I  $10,000®100-00 

M   B.Tate $10,00O@10Oii0      Dauphin  Deposit  B'k.  <   Jli',000®  67-60 

Svriau  Commandery...        500®H  O'Oo  (   80.001®  96-00 

(has.  D.  Stucker 2,000@10000      Chas.  R.  Lee 5.000®  89  CO 

W.  E.  Scbnader 1.000@lu0-00 

For  description  of  bonds  see  Chronicle  Oct.  19,  p.  865. 

High  Point,  N.  C— Bond  EUction.— On  November  9  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $50,- 
000  water  and  sewer  bonds. 

Hillsboro  Connty,  Fla.— Bonds  Voted.— On  October  8  the 
election  resulted  favorably  for  the  issuance  of  the  $400,000 
30-year  bonds  for  the  purpose  of  building  hard-surface  roads. 
Interest  will  be  at  a  rate  of  not  over  4%.  Other  details  of  the 
issue  are  not  yet  determined. 

Jackson  Connty,  111. — Date  of  Election. — The  election  re- 
ferred to  in  the  Chronicle  Oct.  12,  will  be  held  October  31, 
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when  the  question  of  issuing  $06,000  4%  funding  and  refund- 
ing bonds  will  be  voted  upon. 

Kearney,  Hudson  County,  N.  J.— Bond  Sale.— The  $150,000 
4%  1-10-year   (aerial)  street  and  sewer-improvement    bonds 
offered  but  not  sold  on  October  3  have  been  disposed  of  at 
private  sale  to  Walter  Stanton  &  Co.,  New   York  City.    For 
description  of  bonds  see  Chronicle  Sept.  28  ,p.  688. 

Lake  Providence,  La.— Bond  Election. — An  election  has 
been  called  for  November  1  to  vote  on  the  question  of  issuing 
$20,000  b%  water-works  and  electric  light  bonds. 

Lexington  (Ky.)  School  District.— Bond  Election.—  The 
Board  of  Education  has  authorized  an  election  November  5 
to  vote  on  the  question  of  issuing  $75,000  4%  20-year  school- 
house  bonds. 

Lima,  Ohio.—  No  Bids  Received.— Ho  bids  were  received 
on  October  21  for  the  three  issues  of  paving  bonds,  aggre- 
gating |12,443  46.  We  are  advised  that  the  bonds  will  bere- 
advertised  as  5  per  cents. 

Lisbon,  Ohio.— Bond  Sale.— On  October  21  the  $5,000  5t 
1-10  year  (serial)  water  bonds  were  awarded  to  Seasonetood  & 
Mayer,  Cincinnati,  at  104-65  and  accrued  interest.    Follow 


ing  are  the  bids  : 

8easoneood  *  Mayer.  Cln 15.232  60 

R  Kleybolte  A  Co..  Clndn...  5,810  00 
W.  K.  Todd  *  Co..  Cincinnati.  6.205  On 
Denlson,  Prior  &  Co..  Cleve  ..  f>,202  00 


Merch.  Loan  &  Tr.  Co..Chic.tl36,813  20 
H.  M.  Vandevere&Co.,Tay- 

lorviile 13 \7<10  00 

C.  I.  Will/trustee  136,380  80 

6.  A.  Kean,  Chicago 138.176  80 


P.  S.  BriKKH  ft  Co.. Cincinnati. $5,180  00 
First  Nat.  Bank.  Barnosville,.  6.131  <0 
l.amDrecht  Bros.  Co..  Cleve...  6.0W4  60 
W.J.  Hayes*  Sons.  Cleve....  6.08100 

For  description  of  bonds  see  Chronicle  Sppt.  21,  p  629. 

Lyons,  Wayne  County,  N.  Y.— Bonds  Defeated.— The  prop- 
osition to  issue  $30,000  street-improvement  bonds  was  voted 
upon  and  defeated  at  the  election  held  Oat.  15,  1901. 

McLean  County,  III.—  Bond  Sale.— On  October  19  the 
$136.0'  0  4i  court  house- rebuilding  bonds  were  awarded  to  J. 
F.  Wild  &  Co..  Indianapolis,  at  101  "635  —an  interest  basis  of 
about  3"43£.    Following  are  the  bids  : 

J.  F.  Wild  &  Co.,  Ind'apolis. $138,223  76 
Farson.  Leach  &  Co..  Chic...  137,411  00 
W.  J.  Hayes  <&  Sons.  Cleve..  137,360  00 
State  Nat,  B'k,  Springfield..  18M11  00 
It.  Klevbolte  &  Co..  Cincin..  137,021  11 
N.  W.  Harris  &  Co.,  Chic. . . .  136,981  OU 

For  description  of  bonds  see  Chronicle  Sept.  28,  p.  889. 

Mason  County,  Wash.— Bond  Sale.— We  are  advised  that 
this  county  has  sold  $23,000  5#  1-10-year  reluoding  bonds  at 
par  to  the  Spokane  &  Eastern  Trust  Co.,  Spokane. 

Meriwether  County  (P.  0.  Greenville),  Ga.— Bond  Offer- 
ing.—Proposals  will  be  received  until  12  M  ,  December  5,  by 
H.  P.  Blalock,  Cleik  of  the  Board  of  Commissioners,  for 
$30,000  4%  gold  court-house  bonds.  Securities  are  in  denom- 
inations of  $500  and  $1,000,  dated  Jan.  1,1902.  Interest  will 
be  payable  annually  on  January  1  at  the  Greenville  Banking 
Co.  of  Greenville,  Ga.  Principal  will  mature  $1,000  yearly 
on  January  1  from  1903  to  1930,  inclusive,  and  $2,000  on  Jan, 
1,  1931.  A  certified  check  for  b%  of  the  amount  bid,  payable 
to  L,  A.  Allen,  Chairman  of  the  Board  of  Commissioners, 
must  accompany  proposals. 

Mexico,  Mo.— Bond  Election. — An  election  will  be  held 
November  11  to  vote  on  the  question  of  issuing  $35,000  4%  20 
year  electric- light  plant  bonds. 

Middletown,  Conn.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  7  p.  M.,  November  19,  by  James  P.  Stow,  City 
Treasurer,  for  $53,000  %%%  refunding  sewer  bonds.  Securi- 
ties are  dated  Dec.  1,  1901.  Principal  will  mature  Dec.  1, 
192L  Proposals  must  be  accompanied  by  a  certified  check 
on  a  national  bank  for  $2,500,  and  bids  must  be  made  on  the 
prescribed  form  attached  to  circular  of  particulars,  which 
may  be  obtained  from  the  City  Treasurer.  The  offioial  ad- 
vertisement of  this  sale  will  appear  in  the  Chronicle  in  a 
subsequent  issue. 

Nampa,  Idaho.— Bond  Sale.— We  are  advised  that  the  $15,- 
000  5%  10  20  year  (optional)  sewer  bonds  offered  for  sale  on 
September  24  have  been  awarded  to  Chas.  H.  Coffin  of  Chi- 
cago at  par  and  accrued  interest.  There  has  been  an  erro- 
neous report  in  some  of  the  papers  that  these  bonds  had  been 
sold  to  S.  A.  Kean  of  Chicago.  For  description  of  bonds  see 
Chronicle  Sept.  14,  p.  578. 

New  York  City. — Bond  Offering.— Attention  is  called  to  the 
official  advertisement  of  New  York  City  elsewhere  in  this 
Department,  offering  for  sale  $3,600,000  o%%  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  p.  m.,  Oct.  29,  1901,  by  Bird  S.  Coler,  City  Comptroller. 
For  full  description  of  securities  see  Chronicle  last  week, 
p.  865. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m., 
Nov.  4,  1901,  by  Bird  S.  Coler,  City  Comptroller,  for  $85,- 
000  Z%  Silver  Lake  Park  bonds,  maturing  November  1.  1940. 
Interest  will  be  payable  January  1  and  July  1.  Either 
money  or  a  certified  check  drawn  to  the  order  of  the  City 
Comptroller  upon  one  of  the  State  or  national  banks  of  New 
York  City  for  2\0,  of  the  par  value  of  the  stock  bid  for  must 
accompany  proposals.  The  above  stock  is  free  from  all  taxa- 
tion in  the  State  of  New  York  except  for  State  purposes. 

Niagara  Falls,  N.  Y.—  Bond  Offering.— AM  bids  received 
October  18  for  the  $115,000  4%  20  year  sewer  bonds  were  re- 
jected- Proposals  will  again  be  received  for  these  bonds, 
this  time  until  8  p.  m  ,  October  30,  by  F.  J.  Sullivan,  City 
Clerk.    A  certified  check  for  $5,750.  payable  to  the  City  of 


Niagara  Falls,  must  accompany  proposals.  A  full  descrip- 
tion of  these  bonds  will  be  found  in  the  Chronicle  Oct.  12, 
page  804. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Niles,  Ohio. — Bond  Offering. — Proposals  will  be  received 
unt'l  12  M.,  October  28,  by  Jno.  L,  McDermott,  City  Clerk, 
for  $13,675  5%  1-5-year  (serial)  coupon  street- improvement 
bonds.  Securities  are  in  denomination  of  $2,735,  dated  Oct. 
1,  1901.  Interest  will  be  payable  semi  annually  at  the  office 
of  the  City  Treasurer.  A  certified  check  for  $500  must  ac- 
company proposals,  which  mnst  be  unconditional. 

Nyack,  Rockland  County,  N.  Y.— Bond  Sale.— Oa  October 
21  the  $8,000  sewer  bonis  were  awarded  to  Goo.  M.  Hahn, 
New  York,  at  100-53  for  3*£  per  cents.  For  description  of 
bo  ids  see  Chronicle  Oot.  19,  p.  805. 

Peoria,  111.— Bond  Offering. — Proposals  will  be  received 
until  4  p.  m  ,  November  4,  by  J.  C.  Lindsay,  Town  Clerk,  for 
$60,000  Z%%  10-20  year  (optional)  refunding  railroad-aid 
bonds.    Securities  are  dated  Dec.  1,  1901. 

Phoenix  (Ariz.)  School  District.— Bond  Sale.— We  are  ad- 
vised that  this  district  recently  sold  $20  000  bonds. 

Pittsburg  (Kan.)  School  District.—  Bond  Sale.— We  are 
advieed  that  this  district  has  sold  $35,000  4%  registered  bonds 
to  James  Patmor  at  par.  Securities  are  in  denomination  of 
$1,000  and  will  mature  from  1907  to  1917. 

Pleasant  Ridge,  Ohio. — Bond  Election. — At  the  November 
election  the  question  of  issuing  $25,000  water-works  bonds 
will  be  submitted  to  a  vote  of  the  people. 

Refugio  County,  Texas. — Details  vf  Authorized  Bonds. — 
We  are  advised  that  the  $5,000  bridge  bonds  which  we  re- 
ported last  week  had  been  authorized  will  bear  4%  interest, 
payable  annually,  and  will  be  in  denomination  of  $1,0 W. 
Principal  will  mature  in  twenty  years,  subject  to  call  after 
five  years.    Date  of  sale  has  not  yet  been  determined. 

St.  Lonis,  Mich.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  November  1,  by  Geo.  S.  Aldrich,  Mayor, 
for  $5,000  4t  20- year  public-improvement  bonds.  Securities 
are  dated  Nov.  1, 1901.  Interest  will  be  payable  semi-annu- 
ally, A  certified  check  or  draft  for  $200,  payable  to  the 
above-named  Mayor,  must  accompany  proposals. 

St.  Marys,  Ohio.— Bond  Sale.—  On  October  14  an  issue  of 
$13,000  4%%  1-10-year  (serial)  street-improvement  bonds  was 
awarded  to  the  First  National  Bank  of  St.  Marys  at  100769 
—an  interest  basis  of  about  4  34l£. 

Salisbury,  Mo. — Bonds  Defeated.— An  election  was  held  in 
this  city  recently  to  vote  upon  the  question  of  issuing  $16,000 
water-works  bonds.  We  are  advised  that  the  proposition 
failed  to  carry. 

Sandusky,  Ohio.— Bond  Sale.  -  On  October  19  the  highest 
bid  received  for  the  $12,000  4%  12-year  general  paving  re- 
forming bonds  was  that  of  Seasongood  &  Mayer,  Cincinnati, 
at  102  "386 —an  interest  basis  of  about  3  752£.  Following  are 
the  bids : 


Seasongood  &  Mayer.  Cln $12,280  32  i 

It.  K  ley  bolt  e  &  Co..  Cinotn. . .   12.260  00 
New  1st  Nat.  B'k,  Colutc  bus . .  12,186  00  I 
Feder,  Holzman  &  Co.,  Cln. . .  12. 156  00  I 
W.  R.  Todd  *  Co..  Cincinnati.  12,125  00  | 


Denison,  Prior  4  Co.,  Cleve.. $19,121  BO 
W.  J.  Hayes  *  Sons.  Cleve. . .  12,110  Ou 
P.  S.  Brlttffs  &  Co..  Ctncln  .  ..  12,001  00 
Lamprecht  Bros.  Co.,  Cleve. .  12,000  00 


For  description  of  bonds  see  Chronicle  October  5,  1901, 
p.  750, 

Sandy  Hill,  Washington  County,  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  1  p,  M  ,  November  12,  by  D. 
J.  Sullivan,  Village  Clerk,  for  $62,500  registered  sewer  bonds. 
Securities  are  in  denomination  of  $2,500,  dated  Aug.  1,  1901. 
Interest  (ro  be  named  in  bids)  will  be  at  a  rate  not  exceeding 
5%,  payable  semi-annually  on  February  1  and  August  1  at  the 
United  States  Mortgage  &  Trust  Co,,  New  York  City.  Prin- 
cipal will  mature  $2,500  yearly  on  August  1  from  1906  to 
1930,  inclusive.  A  certified  check  for  $3,000,  payable  to  L. 
Clark  Wright,  Village  Treasurer,  must  accompany  propo- 
sals. Securities  will  be  certified  to  as  to  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.,  N*w  York  City,  and 
their  legality  has  been  pass  d  upon  by  J.  H.  Caldwell,  Esq., 
of  New  York  City.  Accrued  interest  must  be  paid  by  pur- 
chaser. The  village  has  no  bonded  debt,  and  the  assessed 
valuation  is  $1,932,130.  A  like  issue  of  bonds  was  off  ered 
for  sale  on  August  1  and  award  made  to  N.  W.  Harris  &  Co., 
New  York  City,  at  100-803  for  3^  per  cents,  but  the  bonds 
were  afterwards  refused  by  that  firm  on  the  ground  that  the 
proposition  voted  upon  by  the  tax-payers  did  not  authorize  a 
bond  issue.  A  new  election  was  held  on  September  14.  See 
Chronicle  Sept.  7. 

Sau  Saba  County,  Texas. — Bonds  Autloorized.—  This  coun- 
ty recently  authorized  the  issuance  of  $16,000  4%  5-20  year 
(optional)  bridge  bonds.  Interest  will  be  payable  annually 
on  April  10  at  the  State  Treasurer's  office  in  Austin.  Secu- 
rities will  be  in  denomination  of  $500.  Date  of  sale  not  yet 
determined  upon. 

Schneider  S  hool  District,  Riverside  County,  Cal.— 
Bonds  Voted.— This  district  has  voted  to  issue  $5,000  6%  gold 
bonds.  Securities  are  authorized  to  refund  a  like  amount  of 
bonds  which  will  mature  June  4,  1902.  They  will  be  in  de- 
nomination of  $500,  dated  Sept.  4,  1901.  Principal  will  ma- 
ture $500  yearly  on  September  4  from  1902  to  19U,  inclusive. 
We  are  advised  that  these  bonds  will  not  be  offered  for  sale 
before  May  of  next  year. 

Sharon,  Pa.— Bond  Election.—  At  the  coming  election 
November  5  the  question  of  issuing  $40,000  bonds  in  addition 
to  the  $60,000  autnorized  on  June  15,  to  be  used  for  sewer 
purposes,  will  be  submitted  to  a  vote  of  the  people. 
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Sheraden(P.  O.  Sherldanrille,  Pa.)  School  District.— 
Bond  Offering. — Proposals  will  be  received  until  November 
9  for  $25,000  4%  30  year  school  bonde.  Securities  were  au- 
thorized at  an  eleotion  held  Aug.  5,1901.  They  are  dated 
Nov.  1,  1901,  and  th«  interest  will  be  payable  seini-anuually 
at  the  Diamond  National  Bank  of  Pittsburg. 

Sherbnrii,  Martin  County,  Minn.— Bond  Offering.— Pro- 
posals will  be  received  until  8  p  m.,  November  9,  by  Henry 
Rose,  Village  Recorder,  for  $4,500  4\i%  10-20-year  (optional) 
water  bonds.  Four  bonds  are  in  denomination  of  $l,0U0  and 
one  bond  is  for  $500.  A  certified  check  for  $100  will  be  re- 
quired with  bids. 

Sooth  Oinalia,  Neb.  —Bond  Election.— At  the  November 
election  the  question  of  issuing  $5,000  library-eite  bonds  will 
be  voted  np  m. 

Spartanburg  Co.,  S.  C— Bond  Offering.— Proposals  will 
be  received  until  12  m.,  Deo.  8,  by  the  Board  of  County 
Cominls.-ioners,  for  $50,000  4%  20-year  coupon  non-taxable 
refunding  bonds.  Securities  will  be  in  denomination  of  $500 
or  $1,000,  to  suit  purchaser,  dated  Jan.  1,  1902.  Interest 
will  be  payable  January  1  and  July  1  at  Spartanburg.  Pro- 
posals must  be  accompanied  by  a  certified  check  for  $50  J. 

Sprluglleld,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  M.,  November  19,  by  R.  N.  Lantz,  City 
Clerk,  for  $3,039  77  (or  less  if  any  assessments  arc  paid  m 
cash)  G%  1-10  year  (serial)  Columbia  Street  improvement 
bonds.  Securities  are  dated  Nov.  1,  1901,  and  the  interest 
will  be  payable  pemi-annaally  at  the  olliee  of  the  City 
Treasurer  or  at  the  Importers'  &  Traders'  National  Bank, 
New  York  City.  A  certified  check  for  $1,000  must  accom- 
pany proposals. 

Stanley  County,  S.  Dak. — Bond  Elect  ion.  —  O  a  November 
5  the  question  of  issuing  $70,000  5%  10-20-year  (optional)  fund- 
ing bonds  will  be  submitted  to  the  voters  of  this  county.  If 
authorized,  securities  will  be  issued  in  denomination  of  $500, 
and  the  interest  will  be  payable  June  1  and  D  oember  1  at 
the  Chase  National  Bank,  New  York  City.  Tolbert  Maupin 
is  County  Auditor. 

Starke  Connty  (P.  O.  Knox),  Ind.— Bond  Offering.— Pro- 
posals will  be  received   until   12  M..  November  8,  by  W.  A. 
Pierson,  County  Treasurer,  for  $34,124  80  t%%  Center  Town 
ship  road  bonds.    Interest  on  these   bonds  will   be,  payable 


semi  annually  at  the  banking  house  of  Winelow,  Lamer  <fc 
Co.,  New  York  City.  Thehtt  bonds  are  issued  under  Chapter 
205,  Laws  of  1901,  which  provides  for  one-foitie'h  of  the 
principal  to  be  paid  each  si  a  mouths  on  May  1 

Stereos    County,    Wash.  —  Bond    Sale.—  The    Spokane  & 
Eastern  Trust  Co.  have  been  awarded  hu  ifsueof  J 
10  20-year  (optional)  bonds  of  thlfl  county  al  ll 

SwisHvale,  l'a.-  Bond  Sule.—  Oi  October  16   this  lurongh 
sold   $105,000   i%   coupon   sewer   bonds  to  the  Jiraddock  Na- 
tional Bank  at  10T985— an  interest  basis  of  atxnit  I)  Kir. 
curities  are  in  denomination  of  $1,000,  i.  1'JOI. 

Interest  will  be  payable  semi  annually.  Piim-ipal  will  ma- 
ture $3,000  in  even  years  and  $4,000  in  odd  years,  beginning 
in  19o2. 

Taunton.  Mass.—  Bond  .SWe.— Oa  October  18  this  city  sold 
an  isfue  of  $35,000  3^<E  highway  improvement  bonds  to  J 
Parker  &  Co.,  B  >8tou,  at  102*89- an  interest  basis   of  about 
3*15#.     Following  are  the  bids  : 


Jose,  Parker  &  Co..  Bostan lOrnt 

Hlodget.  MorrlttACo.,  Boston..  U'2-67 
K   II.  Rollins  A  Sons,  Boston...  10*-«8e 
Benjamin  Fisher,  Boston 102*82 

Kstabrook  &  Co.,  Huston  I 

Adams  \  ('...,  Boston       mx  zu 

Blake  Bros.  *  Co..  Boston UK1 10 


\.  w.  Harris  a  Co..  Boston.. 

i'  'i  >te  ,y  French,  Bost  ,       J  uo 

11.  \V.  Poor  A  Co  .  Boston 101  IMS 

Lee,  Higjrinson  \  <   ...  Bosti  a  .ioim:7 

U    O.  Day  *  Co.,  BOSl     I 

Burnett, Commloge  a  Co.,  B<  »t.iur«4 
w.  j.  Hares  a  Bona,  Boston IfiPOO 


Securities  are  in  denomination  of  $1,000,  dated  June  1, 
1901.  Interest  will  be  payable  semi-annually  at  the  Atlas 
Na*ional  Bank  in  Boston  or  at  the  office  of  the  City  Treas- 
urer.    Principal  will  mature  June  1,  1911. 

Teuipe,  Ariz.— Bonds  Authorized-—  The  Common  Council 
has  authorized  the  issuance  of  $30,000  5%  water  bonds. 

Toledo,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  7:30  P.  M.,  Nov.  19,  by  J.  H.  Wylie,  City  Auditor,  for 
the  following  bonds : 

$46,00000  3\4*  20- year  general   stfeot-lmprovement  bund*.     Securities  are  In 
denomination  of  fl.ooo,  dated  Oct.  1,  UK) I.    Interest  will  be  payable 
semi-annually  at  the  Importers'  &  Traders'  National  Hank,  New 
York  City. 
90,697  37  4*  street-improvcmer.t  bonds  (22  issues),  dated  variously  from  April 
2,  1901,  to  Nov.  lis,  i»<  1.    Interest  will  be  payable  semi-annually  at 
office  of  the  City  Treasurer. 
5.639  48  4*  Sewer  No.  729  bonds,  dated  Nov.   27.  1900.  maturing  Nov.  27,  1901. 
12.959  48  4%  Sewer  No.*7«0  bonds,  dated  May  21,  DOl,  maturing  May  21.  1902. 

The  general  street  bonds  are  issued  under  the  authority  of 
Section  2261  and  the  lemainine;  bonds  under  Sections  2704  to 
2707,  inclusive,  of  the  Revised  Statutes  of  Ohio.     Either  cash 
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PROPOSALS    FOR 


$3,600,000.00 
3Vz%    CORPORATE    STOCK 

OF  THE  CITY  OF  NEW  YORK. 

Exempt  from  all  Taxation  In  the  State  of  New  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Cold. 

EXECUTORS,    ADMINISTRATOR^    GUARDIANS^  AND  OTHERS  HOLDING  TRUST  FUNDS  ARE 
AUTHORIZED    BY  SECTION    9   Or'    ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1897  TO 

SEALED   1'ROrOSALS  WILL   BE    RECEIVED  BY  THE  COMPTROLLER  OF   THE   CITY   OF   NEW 
YOLK,  at  his  oCiee,  No.  2S0  Broadway,   in  The  City   of   New  York,   until 

TUESDAY,   TllK  ^OTH  DAY  OF  OCTOBER,   lHOl, 

at  2  o'clock  P.   M.,   for  the  whole  or  a  part  of  the  following  described  Registered  Stock  of  TheCitv  of 

New  York,  bearing  Interest  al   the  rate  of  THREE  AND  ONE-HALF  PER  CENT,  per  annum,  to  wit • 

I2.000.000   OO    CORPORATE    STOI  K    OF   THE 

CITY    OF     NEW     YORK.     FUR    THE 

REPAYING   OF  STREETS. 


¥200,000    OO    CORPORATE    STOCK    OF    THE 
CITY     OF     NEW     YORK,      FOR     AC- 
QUIRING     LAND     FOR     A     PUBLIC 
PARK   IN  THE  BOROUGH  OF  MAN- 
HATTAN, HOUNDED  BY  WEST  FIF- 
TY-SECOND     AND      WEST      FIFTY- 
FOURTH      STREETS,      AND      ELEV- 
ENTH   AND    TWELFTn    AVENUES 
Ion  48.  Greater  New  York  Charter 
Principal  payable  November  1,  1941. 
S50.000    OO    CORPORATE    STOCK    OF   THE 
CITY     OF     NEW     YORK.     FOR     AR- 
MOR IKS   AND  SITES  THEREFOR 
Principal  payable  November  1,  likl 
L.  Uei.ONit   of   TWO    PER   CENT,    (in   moner  or  certined  check  on  a  National 
or   State  Dank  In  the   City   of  New   York)   required. 

For    ful'.er    information    see    CITY    RECORD.    Copies  to  I. .■  pi  oi  med  at  No.  2  CltT  Hall 

BIItD  s.  COL.EK,  Comptrollers 

THE   CITY  OF   NEW    YORK. 
DEPARTMENT    OF    FINANCE,    COMPTROLLER'S   OFFICE. 
OCTOBER    10TII.    10O1. 


Principal  payable  November  1,  1041. 
OOO. OOO  OO  CORPORATE  STOCK  OF  ITIE 
CITY  OF  NEW  YORK,  FOR  AC- 
QUIRING LAND  FOR  A  PUBLIC 
PARK  IN  THE  BOROl  GH  OF  MAN- 
HATTAN, BOUNDED  BY  WEST 
FIFTY-SECOND  AND  WEST  FIF- 
TY-FOURTH STREETS.  AND  ELE- 
VENTH AND  TWELFTH  AVENUES. 
Chanter   320,    Laws    1887. 

Principal  payable  November  1,  1041. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BONDS. 


INVESTMENT  BONDS. 

8END    FOR    LI8T. 

DENISON,  PRIOR  &  CO 

CLEVELAND.  BOSTON. 


Investment  Securities 


FOR 


UVINGS  BANKS  and  TRUST  FUNDI 

5*  BONDS  A  SPECIALTY. 

EDW.    C.  JONE8  A   CO., 


NIW   YORK. 
PH1LA.. 


1  NASSAU  BTRKET. 
112  SO   FOURTH  ST. 


MUNICIPAL  BOND8. 
E.    C.   STANWOOD   &  Co. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 
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SI  15,0  00 

Oitv  of  Niagara  Falls,  N.  Y., 

RE-ADVERTISED    HALE    OF 

SEWER   BONDS. 

Sealed  proposals  wil  again  be  received  by  the 
undersigned  in  his  office  in  the  City  Building  in  the 
City  ot  Niagara  Falls,  N.  V.,  up  to  8:00  o'clock  P.  M., 
Wednesday,  October  3otn,  1901,  for  the  purchase 
of  bonds  of  said  city  amounting  to  one  hundred 
and  fifteen  thousand  ($115,000)  dollars. 

Said  bi  nds  trill  be  one  hundred  and  fifteen  (115) 
in  number,  of  one  thousand  lfl.000)  dollars  each, 
all  of  waict  will  be  payable  November  1st,  1921, 
with  Interest  semi-annually  at.  the  rate  of  four  per 
cent  (4%)  per  annum  Principal  payable  at  the 
Hanover  National  Bank,  New  York  City,  and  the 
interest  payable  to  the  reentered  holder  of 
said  bonds  in  New  York  exchange.  Said  bonds  are 
City  of  Niagara  Falls  Sewer  Bonds,  Series  "('." 
Nos.  3S-3  to  497,  inclusive. 

Each  bid  must  b«  accompanied  by  a  certined 
check  on  a  responsible  Bank,  for  fifty  seven  hun- 
dred ami  fifty  (96, 750)  dollars,  made  payable  to  the 
City  of  Niagara  Falls,  N.  Y..  as  a  guaia'nty  that  tin- 
bonds  will  he  taken  on  delivery  within  two  weeks 
from  date  of  award.  Each  hoi  must  state  price  for 
bonds  and  accrued  iu'erest.  niid  mn<t  he  on  a  pre- 
scribed form,  which  will  be  furnished  upon  demand. 

Etch  bid  must  be  enclosed  in  a  sealed  envelope 
marked  "Propesals  for  Bonds.'' 

The  Board  of  Public  Works  reserve-  the  right  to 
reject  any  or  all  bids. 

Assessed  valuation,  $16,104.2:2. 

Bonded  indebtedness,  91,232,(136. 

Population  2l,()uo 

By  order  of  the  Board  of  Public  Work-. 

V.  J.  BI  I.I.IVAN.  Citv  derk. 
Dated  October  SI,  1901. 


$£30,000 

COATESVILLE    (PA.) 
SCHOOL  DISTRICT 


3'/: 


BONDS. 


id  proposals  will  be  received  by  the  under- 
signed until  12  o'clock  noon  November  ltith,  lPoi. 
for  the    purchase    <>f   t:io.ooo  '  e    School 

District  Bonds  of  the  denon  Inai  li  DOl  |l,0i  0 
to  be   dated  January  1st,  1008,   I  lie  October 

1st,  1931,  with  the  option  ot  pimnout  annually  ot 
$1,000  on  and  alter  October  1st.  1908,  out  of  the 
annual  tax  levied  fortba:  purpose.  The  bonds  to 
bear  Interest  at  the  i  pel   BOTH   per  aiiunui. 

payable  semi  annually. 

Bids  to  be  made  on   both  coupon  and  regi- 
bonds;   the  option    being  reserved  by  the  School 
Board  to  Issue  either  I 

Bids  to  he  accompanied  by  a  certified  ehei 
$600.   The  right  to  reject  any  andall  bids  is  reserved. 
w.M.  II    GIBBONS. 
President  ■■(  Ooateevllle  school  Board. 

Coatesvllle.  Pa, 


Outside  Securities  a  Specialty 

DAVID  PFEIFFER,  18  Wall  St. 
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or  a  certified  check  for  5%  of  the  par  value  of  the  bonds 
drawn  without  condition  as  to  payment  on  some  national 
bank  in  Toledo,  mnat  accompany  proposals. 

Bond  Election.— The  question  of  issuing  $100,000  fire-de- 
partment bonds  will  be  voted  upon  at  the  election  Nov.  5, 
1901. 

Topeka,  Kan.— Bond  Sate. -The  $85,751  63  5%  general  im- 
provement bonds  described  in  the  Chronicle  Aug.  24  have 
been  taken  by  Spitzer  &  Co.,  Toledo,  at  lol'25. 

Toronto  Gore  Township  (P.  O.  Castlemore),  Ont.— De- 
benture Offering.—  Proposals  will  be  received  until  12  M., 
November  7,  by  N.  Harrison,  Township  Clerk,  for  $2,500  4g 
debentures.  Securities  are  dated  Dec.  1,  1901,  and  will  ma- 
ture part  yearly  for  ten  years. 

Turner  County,  S.  Dak.— Bond  Election.— The  County 
Commissioners  have  decided  to  submit  the  question  of  issu- 
ing $20,000  bonds  to  the  voters  at  the  November  election. 

Walla  Walla  Comity  (Wash.)  School  District  No.  3.— 
Bond  Hale. — We  are  advised  that  the  Spokane  &  Eastern 
Trust  Co.  of  Spokane  have  been  awarded  $13,000  i%%  10-20- 
year  (optional)  bonds  of  this  district  at  100  192. 

Waterville  (Kan.)  School  District.— Details  of  Authorized 
Bonds. — We  are  advised  that  the  smount  of  school  bonds 
recently  voted  by  this  district  is  $2,500.  They  will  be  in  de- 
nomination of  $500,  bear  4J^£  interest,  and  will  mature  in  ten 
years.    Date  of  sale  has  not  yet  been  determined. 

Wellsville,  Ohio.— Bond  Election.— At  the  general  elec- 
tion to  be  held  November  5  the  question  of  issuiDg  $60,000 
A.%  20-31-year  (serial)  water-works-improvement  bonds  will 
be  voted  upon. 

West  Bay  City,  Mich.— Bonds  Voted. — At  a  recent  election 
the  question  of  issuing  $25,000  bonds  for  the  extension  of  the 
water  mains  carried  by  a  vote  of  1,397  to  482. 

West  Point,  Gra. — Bonds  Defeated.— At  an  election  held  in 
this  city  on  October  9  the  proposition  to  issue  $12,500  5% 
funding  and  water-works  bonds  met  with  defeat. 

Whatcom,  Wash.— Date  of  Election.— We  are  advised  that 
the  election  referred  to  in  the  Chronicle  of  October  12  will 
probably  be  held  on  October  30,  when  the  question  of  issuing 
$70,000  H  gold  bonds  for  the  purpose  of  liquidating  a  $40,000 
debt  and  for  the  construction  of  a  water  main  will  be  sub 
mitted  to  the  people.    If  securities  are  authorized,  they  will 


mature  in  five  years,  the  city  retaining  the  privilege  of  pay- 
ing off  the  bonds  as  speedily  as  receipts  will  admit. 

Whatcom  County,  Wash.— Bond  Sale.— This  county  has 
sold  $200,000  4J4*  10-20-year  (optional)  bonds  to  the  8pokane 
&  Eastern  Trust  Co.  at  102-525— an  interest  basis  of  about 
4*19£  if  bonds  are  called  on  their  optional  date  and  4*31jf  if 
allowed  to  run  to  their  full  maturity. 

Wilbes-Barre  Township  (Pa.)  School  District.— Bond 
Offering.— We  are  advised  by  A.  C.  Campbell,  Attorney-at- 
Law,  that  this  district  will  sell  at  auction  on  October  30  in 
the  Arbitration  Room  of  the  Court  House  $9,5<J0  5%  bonds. 
Securities  are  in  denomination  of  §500,  dated  Nov.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  Second  Na- 
tional Bank  of  Wilkes  Barre.  Principal  will  mature  $500 
Nov.  1,  1902,  and  $1,000  yearly  thereafter.  The  assessed  val- 
uation of  the  district  is  given  as  $476,797  and  the  actual 
value  is  stated  to  be  at  least  $3,000,000. 

Wilkinsburg,  Pa.— Bond  Offering.— As  stated  last  week, 
proposals  will  be  received  untiJ  2  p.  m.,  October  31,  by  Arthur 
Stuart,  Chairman  of  Finance  Committee,  for  $60,000  8}{i 
street  improvement  bonds.  Securities  are  in  denomination 
of  $1,000,  dated  July  10, 1900.  Interest  will  be  payable  semi- 
annually in  Wilkinsburg.  Principal  will  mature  $1,000  in 
1902,  $2,000  yearly  from  1903  to  1928,  inclusive,  $3,000  in  1929 
and  $4,000  in  1930.  A  certified  check  for  2%  of  the  amount 
bid  must  accompany  proposals.  This  borough,  we  are  ad- 
vised, has  never  defaulted  in  the  payment  of  either  principal 
or  interest. 

W  oodmere,  Mich.— Bond  Sale— On  October  18  the  $93,000 
Z%%  30  year  water  bonds  were  awarded  to  Farson,  Leach  & 
Co.,  Chicago,  at  100-254,  the  Chicago  firm  to  furnish  blank 
bonds  for  the  sum  of  $418  50.  This  was  the  only  bid  received 
that  was  in  accordance  with  the  advertisement.  For  descrip- 
tion of  bonds  see  Chronicle  Oct.  12,  p.  806. 

Yonkers(N.  Y.)  School  District.— Bond  Sale.— On  Octo- 
ber 21  the  $13,000  V-/2%  registered  bonds  were  awarded  to 
Geo.  C.  White  Jr.,  New  York  City,  at  103  66— an  interest 
basis  of  about  3-268?.     Following  are  the  bids  : 

Geo.  C.  White  Jr.,  New  York.... 103-66    I 

M.  A.  Stein.  New  York 10Z-7H6  I 

Geo.  M.  Hahn.  New  York 102-67    I 

Jno.  O.  Everltt  &  Co.,  N.  Y 102-67  9  \ 

For  description  of  bonds  see  Chronicle  Oct.  12,  p.  806. 


L.  Barnum  &  Co.,  New  York....  102-05 

W.  J.  Hayes*  Sons.  Cleve 10167 

Dick  Bros.  &  Co..  New  York.. . .  101-17 
W.  R.  Todd  &  Co.,  Cincinnati... 101-11 


INVESTMENTS. 
BONDS: 

WE   OFFER 
8110,000  Marion  County,  Ind.,  3Xs. 
867,000  Union  Traction  Co.  of  Ind.  5s. 
Belt  Railroad  Common  Stock. 
Raiih  Fertilizer  Co.  Pref.  Stock. 
Indianapolis  Fire  Ins.  Co.  Stock,  Price  150. 
Ind.  Title  Guar,  tfe  L.  Co.  Stock,  "       93. 

Columbia  National  Bank  Stock,         "    103. 
H.  P.  Wasson  Pref.  Stock,  "    104. 

Price  and  particulars  upon  application. 

J.  F.  WILD  &  CO., 

Successors  to  Campbell,  Wild  &  Co., 
Indianapolis,   Indiana. 


October  Investments. 


Butler  County,  Ohio,  4s, 

Columbus,  Ohio,  4s, 

Cleveland,  Ohio,  41as» 

Gallia  County,  Ohio,  5s, 

Indianapolis,  Ind.,  3^s, 

Naugatuck,  Conn.,  4s, 

New  Britain,  Conn.,  3^8, 

State  of  Mont.,  (Normal  School)  Ss. 

Rudolph  Kieybolte  &  Co. 

1    NASSAU  ST.,  NEW    YORK  CITY. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


Denver. 


San  Francisco. 


Seasongood  &  Mayer, 

8.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

HlRh-erade  City,  County,  Town  and  Sohool  Bondi 
~™£3  ii  '^inK  prosperous  States  of  the  Onion, 
•specially ^adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds.  ™*"vu"  """*■ 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bl dg. 

We  own  and  offer,  subject  to  prior  sale, 

$20,000 

CITY    OF     DUBUQUE,     IOWA, 

REFUNDING    4s. 

Dated  July  1,  1901.  Denomination  $1,000. 
Principal  and  semi-annual  interest  payable  at  First 
National  Bank  in  the  City  of  N.  Y.  Dae  Jan.  1, 
1917.  without  option  ol  previous  pnyment. 

Legal  Investment  for  savings  banks  in  all  the 
New  England  States.    Price  upon  application. 

TROWBRIDGE  &  NIVER  CO., 
First  National  Bank  Building,  CHICAGO. 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO. 

aianadnock  Building, 


BOSTON, 
00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS* 

CORPORATION  ">'"~w 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

F.R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la    salle    street, 

CHICACO. 


INVESTMENTS. 

N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     in    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   OF  CREDIT 
A  V AIL ABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


SEND    FOR  LIST 

October  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 


FARSON 
CHICAGO. 


LEACH    &  CO., 

NEW  YORK. 


T.  B.  POTTER, 

MUNICIPAL  and      orikinc 
CORPORATION      BUNUii 

172  Washington  Street, 

CHICAGO,         •        •        -         ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  and 
CORPORATION 

Netting  from  3%  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

116  Dearborn  St.,  CHICAGO. 


BONDS 


Send  for  our  Investment  Circulars. 


ARIZONA     GOLD     5s. 

Judge  J.  F.  Dillos's  legal   opinion:— "Upon  ad- 
mission to  Statehood,  Arizona  bonds  become  a  legal 
investment  for  New  York  savings  banks." 
List  of  bonds  upon  application. 

HARRY    B.    POWELL    <fc    CO., 
Woodstock,  Vermont. 


rnnma* 


finanrtal 


Quotation  ^Supplemenl  (Monthly)     Street  Railw^Supplement  QmMm^ 
Investors  Supplement  (9™^)     Stale  and  City  Supplement <^uBl^ 

(Entered  according  to  Aot  of  Congress,  in  the  year  1901,  by  the  William  b.  Dana  Company,  In  the  offloe  of  the  Librarian  or  Congress.] 
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European  Subscription  (lnoludiu*  postage) 13  00 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Nov.  2, 
have  been  $2,097,386,661,  against  $2,087,236,435  last  week  and 
$1,776,950,411  the  corresponding  week  last  year. 


Citarings— Heturnt  bv  Telegraph. 
Wtek  Ending  November  » 


New  York 

Boiton 

Philadelphia 

Baltimore 

Chtoago 

Bt.  Loan 

New  Orleani 

Seven  oltlea,  6  dan 
Other  oi tiei .  6  days 


Total  all  oltlei,  5  days. 
All  oltlet,  1  day 


Total  all  oltles  for  week . 


1901. 


$1,053,620,162 
110.664,283 
00,180.461 
17,772,143 
138,873.714 
39.8B4.808 
11,108.907 


$1,452,024,974 
870,088.924 


$1,722,111,898 
376,274,783 


$3,007,883,661 


1900. 


$970,150,876 

108,760.860 

71,997,915 

16.442  418 

123.628.920 

26,869  352 

8.120,927 

$1,220,888,088 
230.011,408 

$1,450,880,001 
826.070,820 


P.  Cent 

j     +810 

46*7 

+83-3 

+8*1 

+80 
+33-4 

+36-3 

|     419*9 
!    4-17-4 

|    +18-7 
+15-1 


$1,776950,411         +18*0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  henoe  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Oct.  26,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  16*9  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  22*5  per  cent. 


Clearings  at— 


New  York 1,308.080,864 

Philadelphia lia  708,4b:.' 

Pittsburg 39  761.406 

Baltimore 80.344.407 

Buffalo 6.860  083 

Washington 8,845,188 

Albany 3.140.417 

Rochester 1,028  671 

Syraouse 1*08,H18 

Boranton 1,814,772 

Wilmington 1,288,898 

Blnghamton. 867,100 

Chester 251147 

Sreensburg 867,831 

SV  heeling.  W.  Va...  690  650 

Wilkes  Barre 793,684 

Total  Middle <l  433. »7B  60S 


Week  ending  October  26. 


1901. 


1900. 


1,141,667,620 

80  257.110 

88  737  5:7 

18.988.667 

4.972.092 

2.057.803 

2,676.611 

1,869,822 

1,043,8)8 

1.140.008 

883.871 

828.800 

311408 

847,102 

Mot  inolude'd 

Not  Include  d 


1901. 


1899. 


,  Cent, 
+18-J  1,090. 


+864 
+21-6 

+7-5 
+17-8 

+91 
+17*4 

+8-7 1 
+28-7 
+15-2 
+40-8 
+106 
-19-8i 
+12-6! 
In  tot  al. 
In  tot  al. 


1898. 


$ 

020,14'' 
60^.92t- 
49M.H9- 
,¥86.426 
633.844 
.605.6  U 
,643,660 
,636  840 
,078,436 
,288.463 
785  75'J 
889.200 
289.801 
880,000 


791.118,085 

51.496  407 

10,004  086 

80.17.3  928 

4,898  349 

8011  148 


18981931881       4-14  7  1.856  216  08B 


1.658.885 
968,066 
936  778 
626786 
323.600 


Clearings  at  — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Woroeiter 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoko 

Total  New  Eng.. 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvllle , 

Youngstown 

Springfield.  Ill 

Lexington , 

Akron i 

Kalamazoo , 

Rookford , 

Springfield,  Ohio.. 

Canton , 

Jacksonville,  111... 

Qulncy 

B I  oil  in  i  ngton. 

Jackson , 

Ann  Arbor , 


Tot,  Mid.  West'n. 


San  Franolsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines , 

Davenport- , 

Sioux  City, 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 
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St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Angusta , 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 
CANADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vanoouver 

Qui-beo 

Total  Canada 


Week  ending  October  88. 


1901. 


133.100.966 

8.648  000 

2.143.681 

1,285.889 

1.445,694 

1.668,880 

1.810,477 

1091,301 

789575 

623,143 

360,000 


1000. 


1901. 


1899. 


118.638.884 

8,688.400 

2.052  702 

1.864.995 

1.178  631 

1,886.746 

1,091,803 

1,231,269 

676.770 

387.480 

300,000 


168.307,006 

161,766,232 

17,324,900 

12.108,088 

12,752,426 

«.686.7h7 

6.700,000 

4.219.572 

8.660  292 

8,259  659 

1,338  869 

1.160,044 

867,974 

417,955 

611.768 

430,490 

592  900 

378.9*3 

366,311 

281,262 

3  Si'..  140 

186,163 

251,880 

226.432 

13-1.481 

74.803 


186.793,165 

118.938.031 
13.671,060 
7.522.930 
10961826 
6.9e5  800 
4,937,100 
3.087.683 
8.476  8/8 
2,100  606 
1.181,363 
1,088.318 
781,881 
269.C73 
426.000 
439.088 
461.200 
3-6,677 
804,806 
270.187 
262,747 
123,71- 
186,''46 
200. 11H 
180,000 
Not  include 
283.7 84,83b  ~1TO"8O8  017 


26.458.706 
4.338  507 
8.159.1 30 
8.103.022 
8  631.614 
1.8.19.3  >« 
1.271.25b 

too  000 

600  000 
26  3.018 


43,626,305 

81.290.651 

18  367.202 

6,808.261 

6.600  000 

6  122  392 

4,739  776 

1.6B3  098 

901.237 

1,627,526 

1,345.219 

448,30) 

163.101 

800  000 


20.863.811 

8  601.210 

2,422  917 

2,132  83(1 

2,625  881 

1,041.05' 

1,095,030 

642.687 

3199-9 

78.718 


P.  Cent. 

+12-2 

+1-5 

44-4 

-8*1 

+81-8 

+19*7 

420-1 

-14-o 

+  17-3 

+60-9 

+18-6 

+11*3 

+48-8 
+86-7 
+61-0 
+16-8 

+9-2 
+35*7 
488*4 

+7-1 

4-8*1 
+12-7 

+8*0 

+9*7 
+65-0 
+  20-4 

-1*9 
428*6 

-2-0 
481-  ■ 

44-1 
486*6 
483-5 
+86-3 
+13-21 

+8-0 
d  In  tot  a 


188  448.667 

8.805.400 

8.180,649 

1.488.878 

1.313.491 

1,884.698 

1818,888 

968.004 

601,030 

441,489 

876.000 


167.2:6,244 

184.806.946 
1A.012.8Q0 
7,878  8-0 
1 1,049  0*8 
6,922  052 
5.467.400 
3.3C0.724 
2.286  936 
1.9o8  816 
1.089.40 

008  557 
1,194,760 
555.478 
636.905 
837,890 
301,000 
808.083 
8"3S89 
898,181 
263.34(5 
121.423 


I. 


88.887.079 

17.427.601 

16.318  498 

6,610  767 

4.914  68H 

4.143.077 

8469.138 

1.461,210 

771  27k 

1,884,874 

908.76W 

446636 

120,442 

7»5.418 


+87*4 

+26-0 
+60-3 
480*4 
+45*5 
+3b-o 
+S4-4 
+16-1 

-e*« 

+66-8 
+835-3 


07,739  846 

41,591.600 

13,381.882 

8  8210171 

6.085  000 

8,013001 

5  112.188 

8,786.788 

8684.585 

2236,184 

1.6-8  837 

1.466.667 

1,010,694 

667.817 

1.634,938 

92()."O0 

1,007.000 

876  644 

416  631 

360  513 


480-7 

+22*8 
419-8 

— 9-S 
411*9 

47*0 
+38-6 

+6-8 
+16-9 
+22-0 
-r-85-6 

-C-5 
+872 

+0-0 


193.634.988 

19.277.806 

8  974  413 

2.166  628 

1  723.445 

8,056  864 

1.6'8.783 

1.283,120 

6-0636 

410.850 

172.«6^ 


58,309  226 

33>98.776 

18,607  287 
7.741  740 
4.251.600 

7  2J9.081 
6  883.342 
8.0;8  750 
4  213  603 

8  076.738 
1,103  3J5 
1.438.617 
1,197  015, 

655.504 
1,130  020 
900  000 
"78.000 
706  023 
416,60- 
193  4-8 


38.3(0  4»- 

15.599.351 

14  248  6*11 

6.4 '5  266 

5,973.118 

3,890.421 

2,032.016 

1.320.163 

818.606 

1.874.471 

590  148 

440672 

97,064 


+16-3 

+22-1 

+7*0 

-t-V6 
+19-6 

-4-4 
-13-4 
+211 
-13-7 
+10-1 
+4  3-0 

+2-7 
+58-6 

-t-2-2 
487-5 

+2-8 
443-1 
421-3 

427 
+01-3 


53,614  878 

8l.S8l.838 

10.076  5*8 

7.793  589 

6.031  85b 

4.578  930 

3  880.748 

8  013  C 63 

8.993.14- 

1,001  436 

1,868.838 

1,413  968 

1.808.186 

680  766 

820  760 

895.288 

61-8  000 

487.5M 

800,788 

286.836 


100.840.321        8rf,377  481 
2.087.886.436  1.786973964 


7e9  806.071 


+  12-3        78  403  967 
+16-9  1778  671.608 


614,306  434 


16  498  941 

11.801  850 

8.30J  796 

1  608  934 

878.187 

661.891 

678.512 

1.107.199 

1.377,586 

8H.«:30  H48 


+I8-6 


6-8  612  446 


16  880  116  +7*8 

10  734  131  +10-4 

8.884  010  +44-7 

1,888  487  —1-6 

725  779  +20-3 

871.811  —24-1 

673  2-te  +0--> 

1.160.706  — S- 

Not  include  d  In  tot  al 

33  4  ■ 


17.0M.B0l' 

10  638.717 

8,809.674 

1.500.000 

792.832 

718  2-iS 

618  025 

1,005,836 


189S. 


108  931,809 

6  840  600 

2012.166 

1.844  900 

1,662  614 

1.688.831 

1.469.0M 

081.896 

631801 

448  464 


Ii4.b84  260 

118.574  916 

11  394.050 

0,818.160 

7.283  601 

4.819  599 

4.187.600 

2.639  237 

1.433.081 

1  689.398 

816.099 

815  454 

861,881 

843  903 

480  000 

837.811 

867,770 

887.446 

924  805 

233  026 

177,870 


167.399.008 

16  605  458 

1.800  f  87 

2.230.0C0 

1.888.886 

1.881.889 

941,604 

935.106 

081.320 

406  400 

102.658 


26.201,191 

18  676  770 

12  407.480 

7.813.994 

5  650  789 

8  803.909 

8.837.914 

1,069.198 

609.227 

986,684 

666  086 

482.788 

182.357 


48.T24  431 

89.514  118 

7  663  876 

8.463.857 

6  327.890 

1.727  979 

8.807,601 

8.167  545 

2,145  848 

1.645.614 

1.076  817 

1  177.070 

1.047.081 

648  897 

1,068  064 

646787 

617.000 

808  396 

383  108 

884  723 


70.511618 
I  88.3.886  464 


+0-8        86.430.301 


333.266  569 


15.740.9C5 

8  687  340 

2  848  800 

1.889.608 

618  198 

577  882 

8W.O00 


10  760.493 
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THE    FINANCIAL    SITUATION. 

Exports  of  gold  have  been  a  conspicuous  feature  of 
the  week.  Because  the  outflow  has  begun  at  a  period 
of  the  year  when  imports  of  gold  are  usual,  they  have 
attracted  more  attention  than  they  really  deserve. 
The  argument  is,  if  gold  goes  out  in  the  last  three 
months  of  the  calendaryear,  when  our  exports  of  mer- 
chandise are  largest,  what  are  we  to  expect  the  gold 
shipments  will  be  the  first  quarter  of  the  new  year,  when 
the  body  of  our  crops  has  been  marketed.  A  threaten 
ing  aspect,  which  is  not  authorized,  is  thus  given  to  the 
current  gold  outflow  from  New  York  by  assuming  it  in- 
dicates that  a  full  settlement  has  been  made  by  Europe 
of  our  large  past,  and  even  of  our  present  monthly, 
merchandise  exports.  One  does  not  need  to 
investigate  that  claim.  Current  imports  of  gold 
into  the  United  States  at  a  time  when  there  is 
no  real  need  here  for  that  metal,  while  there  is  need 
for  it  in  Europe,  is  clear  proof  that  Europe  is  in 
our  debt.  Beyond  doubt  there  has  been  a  large 
amount  of  American  securities  long  held  in  Europe 
sold  here  during  recent  years;  there  have  also  been  other 
securities  bought  here  by  Europe  within  lato  years,  a 
portion  of  which  has  since  been  returned  and  sold ;  like- 
wise America  has  within  five  years  placed  considerable 
money  in  Europe.  All  this  Is  true.  But  any  sum- 
mary of  these  movements  and  counter-movements 
would  be  pure  estimate  and  furnish  very  vague  data 
by  themselves  from  which  to  build  up  a  theory  that 
our  trade  balance — old,  new  and  current — has  been 
settled. 

"Were  it  worth  one's  while,  it  would  be  an  easy  mat- 
ter to  throw  discredit  on  that  claim  by  a  compilation 
made  up  from  a  study  of  the  security  movement  and 
the  trade  figures  for  the  series  of  years  subsequent  to 
the  adoption  of  specie  payments  in  1878.     The  size  of 
the  average  favorable  or  unfavorable  trade  balance 
and  the  kind  of  security  inflow  or  outflow  which  dur- 
ing that  period  was  required  to  induce  a  movement  of 
gold  from  Europe  to  the  United  States,  or  to  Europe 
from  the  States,  applied  to  similar  trade  compilations 
during  the  last  five  years,  would  afford  a  strong  pre- 
sumption against  any  such  conclusion  as  that  referred 
to.     Moreover,  it   is   well   known   that   the  present 
shipments  of  that  metal  are,   for   obvious  reasons, 
special,  and  do  not  argue  a  larger  outflow  later.  There 
may  be  a  freer  movement  after  the  first  of  January, 
but  if  it  occurs  it  will  be  special  also.     The  truth  is, 
Europe  has  for  some  time  presented  a  disturbed  trade 
situation,  and  has  suddenly  developed  quite  an  acute 
financial  strain.     Berlin,  Paris  and   London   early  in 
the  week  were  all  of  them  eager  for  gold,  and  the  ex- 
changes were  reported  in  such  shape  that  a  movement 
set  in  from  London  to  each  of  the  other  centres 
named.     It  looked  for  the  moment  as  if  a  crisis  of 
some  severity  might  be  imminent.     That  Paris  should 
feel  distressed  for  gold,  with  £94,000,000  in  the  Bank 
of  France,  seemed  incredible  and  ominous.  As  it  hap- 
pened, however,   the  situation  was  not  particularly 
serious.    No  sooner  had  the  $2,851,000  been  with- 
drawn here  on  "Wednesday  for  shipment  to  Paris  than 
appearances  on  both  sides  of  the  Atlantic  changed. 
Foreign  exchange  declined  in  New  York,   and  the 
anxiety  in  Europe  was  reported  by  cable  to  have  been 
for  the  time  being  stayed.     What  will  be  the  effect 
of  the  subsequent  advance  by  the  Bank  of  England 
of  its  minimum  rate  to  4  per  cent  remains  to  be  seen. 


The  cotton-spinning  industry  at  Fall  River  has   be- 
come  further   involved.     Last   week  Mr.  Borden  an- 
nounced an  advance  of  5  per  cent  in  the  wege3  of   his 
print   cloth    mill   operatives,  to    take   ( Sect  Nov.   4. 
With  the  previous  advance,  which  was  announced  the 
last  week  of  September,  he   has   within    recent  weeks 
added  10  per  cent  to  the  wages  he  pays.  He  says  business 
conditions  warrant   the   higher  payment   to   the  em- 
ployes.    The  managements  of   the  other    mills   claim 
that  the  production   of   cloths   does   not,  even  pay  on 
the  present  scale  of  wages,  and  they  have   refused   to 
announce  any  advance.     In   the   meantime,  Mr.  Bor- 
den   has    also    raised    his    standing   oiler    for  regu- 
lars   to    3  1-16     cents.      Odd    goods    he    does  not 
need,  and  they  are  in  abundant  supply;  but  of  regulars 
there  is  a  dearth  at  Fall  River  and  it  is  stated   that 
they  are  well  sold  up  to  production  in  other  markets. 
Of  course  the  fear  was  that  the  operatives  in  the  mills 
refusiog  the  advance  would  leave  their  work.     The 
latest  advices  indicate  that  there  will  be  no  strike. 
We  trust  that  will  be  the  outcome;  if  it  is,  an  oppor- 
tunity will  be  offered  of  testing  the  situation.     Ex- 
perience durirjg  1900-1901  had  favored  the  belief  that 
there  were  too  many  print  cloth  spindles  in  the  United 
States  to  find  profitable  employment  at  full  time.     It 
will  not  take  many  months  to  determine  whether  the 
normal  demand  is  or  is  not  heavy   enough  to  absorb 
current  eupply. 

It  would  not  be  possible  to  specify   any  particular 
influence  as  dominating  the   stock   market   the  past 
week,  except    that    the   sudden  activity    and   great 
strength  displayed  in  the  last  hour  of  trading  yester- 
day afternoon  was  generally  accepted  as  evidence  of  an 
impending    settlement    of    the  great   questions    in- 
volved   in    the    Northern     Pacific    contest.     Gold 
exports    and   currency    accumulations    in   the  Sub- 
Treasury    have     imparted    a  degree  of    uncertain- 
ty   to    the     money    market.     An    observer    would 
find  it  difficult,  though,  to  establish  just  what,  if  any, 
restraint  these  movements  have  put  upon  operations. 
The  negotiations  with  reference  to  the  settlement  of 
the  Northern   Pacific  affair  have   been  reported  by 
those  who  are  most  closely  connected  with  the  prop- 
erties concerned  as  making  hopeful   progress,   and 
the  indications  ."yesterday   pointed  strongly    in   the 
direction    of     a    harmonious     ending    to    the    in- 
cident.    But    that    has    been    the    belief    and  ex- 
pectation which  has  prevailed  all    along;  it   would 
be  impossible    that  parties    of    the    character    of 
those  involved,  controlling  such  immense  industrial 
interests,  including  quite  a  number  of  the  most  im- 
portant railroads  in  the  country — it  would  be  impos- 
sible for  them  to  act  otherwise  than  in  harmony.    The 
copper  situation  when  the  week  began  looked  ominous 
and  exercised  for  a  day  or  more  a  depressing  influence; 
but  later  it  has  appeared  from  current  reports  to  be  get- 
ting into  better  shape  through  a  reduction  of  the  out- 
put of  the  mines,  as  itls  claimed,  in  Europe  as  well  as  in 
America;  a  better  course   for  remedying  the  conges- 
tion   would    have    been,  we    think,   by    a    drop    in 
the    price    of    copper,    though    the    other    method 
is  a  possible  corrective.    Probably  the  little  incidents 
developing  day  by  day  which  tend  to  contribute  to  a 
prosperous  business  outlook  have  had  'as  large  a  part 
as    anything    in    communicating    the  undertone  of 
strength    the    market  has  manifested.      For    some 
weeks,  among  other  occurrences  having  a  similar  pur- 
port, a  feature  of  the  daily  news  has  been  orders  given 
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out  by  a  large  number  of  our  railroads  for  stoc  1  rails 
and  for  new  equipment,  showing  unusual  proportions, 
and  giving  work  to  foundries,  mills  and  factories  for 
many  months,  running  far  into  the  new  year;  of  the 
same  character  is  a  notable  order  given  out  by  the 
New  Haven  railroad  this  week— large  beyond  prece- 
dent. The  only  existing  unfavorable  feature  dis- 
coverable is  the  high  price  for  many  commodities. 


Mercantile  failures  during  the  late  month  appear  to 
have  been  on  a  slightly  increased  scale.  According 
to  the  records  kept  by  "Dun's  Review,"  the  liabilities 
of  the  defaulting  concerns  aggregated  $10,680,027  in 
October  1901,  against  $9,072,791  in  October  1900  and 
but  $5,665,745  in  October  1899.  It  is  pointed  out, 
however,  by  the  editor  of  the  "  Review"  that  the  in- 
crease here  disclosed  possesses  no  special  significance. 
He  shows  that  half  the  total  of  liabilities  is  accounted 
for  by  twenty-five  large  failures,  which  have  appar- 
ently followed  from  special  causes,  and  that  the  aver- 
age liability  of  all  other  insolvencies  was  only 
$5,984,  which  is  less  than  the  average  of 
small  failures  in  the  corresponding  month  of  any 
previous  jear  since  Dun  has  been  keeping  the  record. 
It  should  also  be  remembered  that  comparison  is  with 
unusually  small  totals.  Going  back  beyond  1899  it  is 
found  that  as  against  the  $10,680,627  failures  for  1901, 
the  amount  for  October  1898  was  $14,126,754,  for 
October  1896  $14,880,266  and  for  October  1895  $15,- 
386,750.  In  contrast  with  these  years  of  serious  mis- 
fortune, current  results,  as  the  "Review"  well  says,  ap- 
pear highly  favorable,  especially  when  it  is  considered 
that  the  firms  in  business  and  the  capital  invested 
constantly  increase  and  a  commensurate  rise  in  the 
number  and  amount  of  insolvencies  might  be  ex- 
pected if  other  things  were  equal.  In  the  number  of 
the  failures,  the  showing  is  the  same  as  in  the  matter 
of  liabilities — that  is,  while  the  result  is  not  as  good 
as  in  the  two  years  immediately  preceding,  when 
numbers  were  unusually  small,  it  contrasts  very 
favorably  with  the  years  of  large  misfortune  in  the 
past.  Thus  there  were  864  failures  in  the  month  this 
year,  against  782  last  year,  and  610  in  October  1899, 
but  as  against  1,254  in  1896  and  1,189  in  1895  and 
1894,  respectively. 


Returns  of  railroad  earnings  continue  to  afford 
proof  of  the  activity  and  prosperity  of  trade.  One  of 
the  fruits  of  these  large  earnings  is  seen  in  the  action 
of  the  management  of  the  Pennsylvania  Railroad 
Company  this  week  in  repeating  the  extra  dividend 
paid  in  November  last  year.  The  company  yesterday 
announced  the  regular  semi-annual  payment  of  2£  per 
cent,  with  an  additional  1  per  cent,  the  same  as  at 
the  corresponding  period  in  1900.  In  other  words, 
the  shareholders  get  6  per  cent  in  cash  this  year,  apart 
from  the  valuable  subscription  rights  received  during 
the  twelve  months.  The  amount  of  Pennsylvania 
Railroad  stock  outstanding  is  over  two  hundred  mil- 
lion dollars,  so  that  the  extra  1  per  cent  will  require 
the  payment  by  the  company  of  an  additional  two 
million  dollars.  Earnings,  however,  are  on  a  com- 
mensurate scale,  and  the  declaration  of  the  added  1 
per  cent  doubtless  means  not  only  that  current  results 
are  very  satisfactory,  but  that  in  the  opinion  of  the 
management  the  outlook  for  the  near  future  is  equally 
encouraging. 

It  Is  quite  a  remarkable  feature  of  the  situation 
that  in  the  case  of  the  rail  carriers  all  over  the  country 


the  amounts  of  earnings  keep  steadily  expanding,  even 
where,  by  reason  of  tho  corn  crop  shortage,  a  falling- 
oil  has  been  looked  for.  Quite  a  large  number  of 
returns  have  been  received  tho  present  week  for  the 
month  of  September,  and  they  are  nearly  all  of  the 
same  tenor,  thatia,  highly  favorable;  there  being  note- 
worthy improvement  following  no  less  striking  im- 
provement in  previous  years.  Thus,  the  Atchison 
Topeka  &  Santa  Fe  has  added  $622,075  to  its  gross  and 
$432,691  to  its  net,  the  Northern  Pacific  has  added 
$860,061  to  gross  and  $470,008  to  net,  the  Canadian 
Pacific  $600,532  to  gross  and  $294,032  to  net,  the 
Milwaukee  &  St.  Paul  $422,032  to  gross  and  $138,574 
to  net,  the  Union  Pacific  $185,966  to  gros3  and  $226,- 
171  to  net  and  the  Erie  $442,743  to  gross  and  $392,227 
to  net.  These  are  a  few  of  the  most  conspicuous  in- 
stances of  gain.  They  represent  all  classes  of  roads 
and  practically  all  sections  of  the  country.  The  many 
other  roads'not  enumerated  do  not  all  reveal  improve- 
ment in  the  same  marked  degree,  but  outside  the 
South,  where  the  cotton  movement  was  backward,  the 
results  are  nearly  everywhere  very  gratifying. 


With  the  exception  of  the  Bink  of  England,  which 
advanced  its  official  rate  of  discount  to  4  per  cent, 
there  was  no  change  in  official  rates  by  the  European 
banks  this  week.  The  open  market  rates  at  all  the 
financial  centres  were,  however,  quite  firm.  With  a 
view  still  further  to  retard  the  movement  of  gold  from 
London  to  the  Continent,  the  price  of  the  metal  in 
the  bullion  markets,  which  had  declined  at  the  end  of 
last  week,  was  advanced  again  on  Tuesday  to  77 
shillings  llf  pence  for  bars  and  76  shillings  6f  pence 
for  American  eagles.  On  Friday,  however,  the  price 
of  the  latter  was  reduced  to  77  shillings  6£ 
pence.  The  Bank  of  Bengal  at  Calcutta  reduced 
its  official  rate  of  discount  on  Thursday  from  5 
per  cent  to  4  per  cent.  On  Tuesday  the  French 
Cabinet  approved  the  bill  authorizing  a  loan  of  265,- 
000,000  francs  in  3  per  cent  perpetual  rentes  to  reim- 
burse the  Treasury  for  its  outlay  on  account  of  the 
Chinese  expedition  and  to  pay  indemnities  to  sufferers 
in  connection  therewith.  On  the  issue  of  these  rentes 
an  equal  amount  in  the  public  deposits  fund  will  be 
canceled. 


The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  an  increase,  instead  of 
the  generally  expected  decrease,  in  cash  by  $1,592,900. 
The  loans  were  augmented  $9,650,500,  while  the  de- 
posits were  increased  $9,382,000.  The  surplus  reserve 
fell  off  $762,600,  to  $14,713,175.  The  Sub-Treasury 
has  this  week  paid  $l,350,000,representing  Yukon  gold 
deposited  at  Pacific  Coast  points  to  the  credit  of  the 
Bank  of  British  North  America,  which  gold  was 
transferred  hither  through  Assay  Office  checks.  The 
above  named  bank  has  in  transit  from  Sin  Francisco 
$1,000,000  more  of  these  checks,  representing  Yukon 
gold,  and  the  bank  expects  that  $500,000  Australian 
gold, 'consigned  to  that  institution,  will  arrive  at  Sin 
Francisco  early  next  week.  It  is  noteworthy  that  the 
gold  which  has  arrived  and  that  which  is  expected  as 
above  stated,  together  amounting  to  $2,850,000,  will 
be  about  equal  to  that  which  was  shipped  hence  to 
Paris  on  Thursday.  Then  Lazard  Freres  forwarded 
$2,005,326  27  and  Goldman,  Sachs  &  Co.  $846,- 
259  73,  making  a  total  of  $2,851,586.  When  gold  ex- 
ports ceased  in  July  last  there  had  been  shipped  to 
Europe  $29,435,239  47.   There  was  an  export  of  $200,- 
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000  to  Germany  by  the  National  City  Bank  in  the 
week  ending  October  19,  and  including  that  amount 
and  this  week's  shipments,  the  exports  since  the  be- 
ginning of  the  year  have  been  $32,486,825  47. 


The  payments  for  unmatured  bonds  at  the  New  York 
Sub-Treasury  until  Friday,  under  the  order  of  March 
30,  were  $112,000,  making  $42,669,156  61  since  April  2. 
These  bonds  were  the  remainder  of  those  which  were 
accepted  by  the  Secretary  of  the  Treasury  when  the 
order  suspending  bond  purchases  was  issued  on  Octo- 
ber 2.  It  was  announced  on  Thursday  that  theS.'c- 
retary  would  resume  purchases  of  unmatured  33,  short 
4s  and  6s,  and  also  of  long  4s,  reserving  the  right  to 
discontinue  purchases  at  any  time.  The  following  is 
the  order  as  telegraphed  from  Washington  : 

"  Reserving  the  right  to  discontinue  without  previous  no- 
tice, the  Treasury  Department  announces  that  it  will,  for  the 
present,  accept  offerings  of  United  States  bonds,  if  tendered 
at  the  Treasury  Department  in  Washington,  or  at  the  Sub- 
Treasury,  New  York,  at  prices  to  yield  the  Government  in- 
terest, as  follows:  On  the  8  per  cent  bonds,  loan  of  1908-1918, 
5  per  cent  bonds,  loan  of  1904,  and  4  per  cent  bonds,  funded 
loan  of  1907,  to  yield  1'726;  and  on  the  4  per  cent  bonds,  loan 
of  1925,  to  yield  1-906." 

Bonds  to  the  par  value  of  $1,282,000  were  bought 
at  the  New  York  Sub-Treasury  on  Friday,  under  the 
above  order,  at  prices  computed  by  the  Actuary  of 
the  Treasury  Department  on  the  basis  established  by 
the  Secretary. 


Money  on  call,  representing  bankers'  balances, 
has  loaned  at  the  Stock  Exchange  this  week  at 
5  per  cent  and  at  3£  per  cent,  averaging  3f  per  cent. 
On  Monday  loans  were  at  4  per  cent  and  at  3£  per  cent, 
with  the  bulk  of  the  business  at  3£  per  cent.  On 
Tuesday  transactions  were  at  4  per  cent  and  at  3^  per 
cent,  with  the  majority  at  3f  per  cent.  On  Wednesday 
loans  were  at  4  per  cent  and  at  3f  per  cent,  with  the 
bulk  of  the  business  at  3|  per  cent.  On  Thursday 
transactions  were  at  4  per  cent  and  at  3^  per  cent, 
with  the  majority  at  4  per  cent.  On  Friday  loans 
were  at  5  per  cent  and  at  3f  per  cent,  with  the  bulk 
of  the  business  at  4  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  3£  per  cent  as  the  minimum. 
The  tone  of  the  time  loan  branch  of  the  market  is 
firmer,  though  rates  remain  unchanged  at  4^  per  cent 
for  all  periods  from  sixty  days  to  six  months  ^on  good 
mixed,  and  at  5  per  cent  on  all  industrial  collateral. 
The  demand  is  only  fair,  while  the  offerings  are  mod- 
erate. The  supply  of  commercial  paper  does  not  in- 
crease and  the  demand  is  chiefly  from  out-of-town 
buyers,  the  local  banks  and  other  institutions  being 
practically  out  of  the  market.  Kates  are  4|@4|  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4£@5  per  cent  for  choice  and  5@5£  per  cent  for  good 
four  to  six  months  single  names. 


to  Scandinavia  and  X'.^OOO  to  South  America)  and  to 
£52,000  net  received  from  the  interior  of  Great 
Britain. 


The  Bank  of  England  minimum  rate  of  discount 
was  advanced  on  Thursday  irom  3  per  cent,  at  which 
it  had  stood  since  June  13,  to  4  per  cent.  The  cable 
reports  discounts  of  sixty  to  ninety-day  bank  bills  in 
London  3^@3^  per  cent.  The  open  market  rate  at  Paris 
is  2&@3  per  cent  and  at  Berlin  and  Frankfort  it  is 
3@3£  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £696,888  bullion 
during  the  week  and  held  .  £35,654,523  at  the  close  of 
the  week.  Oar  correspondent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £749,000  (of  which 
£564,000  were  to  France,  £130,000  to  Egypt,  £50,000 


The  striking  feature  in  the  foreign  exchange  market 
this  week  was  the  above-noted  export  of  $2,851,586 
gold  to  Paris.  The  movement  was  in  direct  response 
to  the  disturbed  situation  at  that  centre  caused  by  the 
recent  collapse  in  the  copper  speculation,  as  stated  in  the 
Ohbqniole  October  19.  This  disturbance  led  to  more 
or  less  continuous  selling  of  Paris  exchange  on  London, 
causing  such  a  decline  in  the  rates  for  these  bills  as  to 
draw  gold  from  London  to  Paris,  as  was  recorded  last 
week.  The  concurrent  drain  of  gold  from  London  to 
Berlin  tended  to  advance  open  market  rates  of  dis- 
count at  London,  foreshadowing  the  rise  in  the  Bank 
of  England  rate  which  was  made  this  week.  This 
monetary  tension  at  London  seemed  to  cause  still  more 
liberal  selling  of  Paris  exchange  on  Monday,  when  the 
rate  fell  to  25  francs  8£  centimes.  While  gold  could  not 
be  shipped  hence  to  London  as  an  exchange  oper- 
ation, our  rates  for  sterling  not  permitting,  a  profit- 
able shipment  to  Paris  was  possible  because  of  the 
above-noted  low  rate  for  Paris  exchange  on  London. 
The  gold  could  be,  and  indeed  was,  sent  to  Paris  and 
the  shippers  drew  against  the  consignment  with  ster- 
ling bills  on  London,  payment  for  which  on  their 
presentation  has  doubtless  already  been  provided  for 
with  the  proceeds  of  exchange  at  Paris  on  London, 
which  exchange  was  presumably  sold  at  the  low  rates 
for  these  bills  which  ruled  on  Monday.  Through  this 
shipment  of  gold  there  will  probably  be  indirect  relief 
to  the  London  situation  by  partially,  at  least,  satisfy- 
ing the  demands  for  gold  at  Paris.  There  is  no  as- 
surance, however,  that  this  relief  will  be  more  than 
temporary,  for  should  discounts  at  London  continue 
tense,  further  sales  of  Paris  exchange  will  most  likely 
be  made,  possibly  causing  such  a  decline  therein  as  to 
result  in  a  renewal  of  gold  exports  hence  to  Paris. 
The  effect  upon  our  exchange  market  of  the 
advance  in  discounts  at  London  this  week  was  observ- 
able in  an  increase  in  the  demand  for  sight  sterling  to 
cover  maturing  exchange  loans  and  for  remit- 
tance, which  inquiry  was  sufficient  to  absorb  all  offer- 
ings of  bankers'  sight  bills,  including  those  which 
were  drawn  against  the  shipments  of  gold.  The  mar- 
ket was  quite  active,  though  quotations  were  within  a 
narrow  range.  Notwithstanding  the  fact  that  commer- 
cial bills  against  cotton  were  freely  offered,  the  demand 
for  those  the  delivery  of  which  had  not  been  previ- 
ously contracted  for  was  sufficient  to  promptly  absorb 
them.  Ninety-day  bank  bills  were  sold  with  some 
freedom  for  the  purpose  of  renewing  exchange  loans, 
and  these  offerings,  together  with  the  higher  discount 
rates  in  London,  caused  a  slight  decline  in  quotations 
for  this  class  of  bills.  Francs  were  firm  throughout 
the  week  in  consequence  of  a  good  demand  for  remit- 
tance, but  there  appeared  to  be  very  little  doing  in 
other  Continental  exchange.  The  Assay  Office  paid 
$909,576  36  for  domestic  bullion.  Gold  received  at 
the  Custom  House  during  the  week  $44,456. 

Nominal  rates  for  exchange  are  4  84-£@4  85  for  sixty 
days  and  4  87£@4  88  for  sight.  Rates  for  actual  business 
opened  on  Monday  at  a  decline,  compared  with  those  at 
the  close  of  last  week,  of  one  quarter  of  a  cent  for  long, ' 
to  4  83^ @4  83f ,  while  those  for  short  advanced  one-! 
eighth  of  a  cent,  to  4  86£@4  87,  and  those  for  cables 
one-quarter  of  a  cent,  to  4  87f@4  87£.     The  market, 
was  easy  for  long  and  strong  for  short  and  cables.] 
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On  Tuesday  long  recovered  one-quarter  of  a  cent,  to 
4  83|@4  84,  while  short  and  cables  fell  off  one-eighth 
of  a  cent,  to  4  86|@4  80 5  for  the  former,  influenced 
by  preparations  for  gold  exports,  and  to  4  8?}@4  87 J 
for  the  latter.  On  Wednesday  long  was  a  shade  easier, 
at  4  83|@4  88$,  while  offerings  of  gold  bills  caused  a 
fall  in  short  of  one-eighth  of  a  cent,  to  4  8G§@  1  862; 
cables  were  unchanged.  On  Thursday  long  further 
declined  one-eighth  of  a  cent,  to  4  83£@4  83J,  while 
short  was  strong,  in  response  to  a  demand  for  cover- 
ing maturing  exchange  loans  and  also  because  of  the 
advance  in  discounts  in  London,  and  quotations  were 
4  86£@4  87;  cables  were  higher  at  4  87|@4  8:  |.  The 
market  was  generally  strong  at  the  close,  and  it  was 
quite  firm  on  Friday,  when  there  was  an  advance  to 
the  best  rates  of  the  week.  The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 

DAILY   POSTED   BATES  FOB  FOBBIQIf  EXCHANGE. 


Brown  Broi 

Baring, 

Magotm  A  Co.. 
Bank  Brltnh 

No.  Amerloc,., 

Bank  of 

Montreal. 

Canadian  Bank 

of  Oommeroe. . 

Heldelbaoh,  Iek 

elheimer  &  Co 

LAiard  Freret.. 

Merohantt'Bk. 
of  Canada 


(60  dayt 

(Sight... 

<  60  dari 

I  Sight... 
(SOdayi 
i  Sight... 

I  60  dart 

I  Sight... 

(  60  dan 
1  8tght... 

( 60  dari 
I  Sight... 

(60  dan 

I  Sight... 
( 60  dan 
(Sight... 


FBI., 
Oct.  85. 

MON., 
Oct.  88. 

TUBS., 
Oct.  29. 

Wed., 
Oct.  30. 

THUB,, 
Oct.  31 

4  64* 

4  87* 

84* 
87* 

84* 
87* 

84* 
87* 

84* 
87* 

485 
487 

85 
87 

85 
87 

84* 
87* 

84U 

b:* 

4  84* 
4  87* 

84* 
87* 

84* 
87* 

84* 
87* 

84* 
87* 

4  84* 
4  87 

84* 
87 

e4* 

87 

84* 
87 

84* 
81* 

4  85 
4  8T 

85 
87 

86 

87 

84* 
87 

84* 
87* 

4  86 
4  87* 

86 
87* 

89 
87* 

84* 
67* 

84* 

87* 

486 
4  87* 

86 
87* 

85 
87* 

84* 
b7* 

84* 
87* 

4t5 
4  87 

86 
87 

86 
87 

84* 
87 

84* 
87* 

FBI., 

Nov    1. 

IS 

81 

84* 

8-.* 
84  * 
87* 
84* 
87* 
84* 
87* 

84* 
87* 
84* 
87* 

84* 
87* 


The  market  closed  at  4  83£@4  84  for  long,  4  &7@ 
4  &7i  for  short  and  4  87f@4  87f  for  cables.  Com- 
mercial on  banks  4  83i@4  83£  and  documents  for  pay- 
ment 4  82f@4  84.  Cotton  for  payment  4  82J@4  83, 
cotton  for  acceptance  4  83i@4  83£  and  grain  for 
payment  4  83|@4  84. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  Interior  by  New  York  banks. 


Week  MnMnt  November  1,  1901. 


Currency. 
Qold 


Total  gold  and  legal  tenden. 


Received  bv 
N.  T.  Bank* 


46.318,000 
1,444,000 


17,762.000 


Shipped  by 
N.  T.  Banke. 


14,070.000 
847,000 


14,017.000 


Net  Inttrior 

Movement. 


Gain.  |i  248.0OC 
Gain.       697,000 


Gain.  $2,846,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  1b  as  follows. 


Week  Mndint  Xovember  1, 194)1. 


Banks  Interior  movement,  aa  above 
Bib-Treat  nrr  oper.  and  gold  exports 


Total  gold  and  legal  tender*. 


Into 
Banke. 


17.763,000 
£3,600,000 


181.368.000 


Out  of 
Banke. 


14.917,000 
26,100,000 


181,017,000 


Net  Change  4n 
Bank  RoUUnte. 


Gain.  18,645,000 
Loss.    2,600,000 


Gain.     $345,000 


The  following  table  indicates  the  amount  of  bullioD 
In  the  principal  European  banks. 


October  81, 1901. 

November  1, 1909. 

Bank  et 

Qola. 

Sil««r. 

Total. 

Sold. 

Silver. 

Total. 

X 
85.654.623 
95,088,965 
80,087,000 
66.594,000 
46,640.000 
14,006,000 
15,938.000 
6.756,300 
8.046.667 

X 

X 
86,664,533 
188,887,849 
45,687,000 
78,438.000 
66,463,000 
30,938,000 
17,902,900 
11664,700 
4,570,000 

X 
88,434.886 
91,718,409 
85.297,000 
70,461,000 
37,908,000 
13,699.000 
15,386,000 
4,871.000 
8,778,000 

X 

X 
88.4(4,886 
136.886.903 
38.338.00C 
76.6t3.00C 
47.667.00C 
80.384,000 
17,038.000 
10,449,000 
4,H7,00( 

France 

German j '... 

Batata 

Ant.Uang'7. 

Italy 

Netherlands 
Nat.  Belg'm  • 

43.858,834 

15,500,000 

5,838,000 

10,833.000 

16.968,000 

1.969  900 

5,808  400 

1,633838 

44,518,494 
18,081,000 
6,081,000 
9,765,000 
16,685,000 
1,643,000 
5.578,000 
1,889,000 

Tot-tbli  week 
Tot.  nrev.  w'k 

311.746.456 
307,860.907 

103183617 
100*43781 

414.039.973 
408.804,838 

894,621,296 
895,866.015 

98,6B5,4M4 
99,265,781 

S9!*,20e.789 
395.120.796 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooin 
and  buUlon  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  easels  it 
olalmed  to  be  aoourate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  olose  approximation. 


COPPER  AND  EUROPEAN  CONSUMPTION. 

A  good  deal  of  the  market's  attention  during  the 
present  season  has  been  absorbed  in  the  question?, 
what  was  the  real  position  of  the  visible  supply  of 
copper  and  whether  the  price  could  or  could  not  bo 
maintained  at  its  present  high  level.  The  questions 
attracted  interest  chiefly  because  of  their  bearing  on 
the  finances  of  certain  companies  whose  shares  have 
been  widely  dealt  in  on  the  speculative  and  invest- 
ment markets.  We  do  not  propose  in  this  article  to  dis- 
cuss these  two  questions,  for  the  reason  that  the  sta- 
tistics on  which  a  trustworthy  opinion  could  be  based 
are  not  accessible.  But  the  situation  of  the  copper 
trade  in  general  is  a  matter  which  can  be  discussed 
with  some  hope  of  reaching  positive  conclusions,  and 
it  is  a  very  interesting  situation,  not  only  from  its 
bearing  on  our  own  foreign  trade  and  on  the  posi- 
tion of  European  industry,  but  from  its  intimate  con- 
nection with  the  curious  state  of  affairs  on  the  Paris 
markets. 

The  returns  of  the  Bureau  of  Statistics  on  this 
country's  foreign  trade  for  the  first  nine  months  of 
1901  give  a  pretty  plain  view  of  the  real  situation. 
During  those  same  nine  months  last  year  the  United 
States  exported,  by  the  Bureau  of  Statistics  figures, 
272,526,308  pounds  of  copper  bars  and  ingots.  The 
Bureau's  record  for  the  same  period  this  year  shows 
exportB  of  only  147,040,875  pounds.  This  is  a  decrease 
of  very  nearly  50  per  cent.  More  striking  still  is  the 
fact  that  the  nine  months'  record  for  the  present  year 
is  not  only  smaller  than  that  of  the  three  active  pre- 
ceding years,  but  is  the  lowest  total  reached  for  the 
peiiod  in  any  year  since  1895.  Furthermore,  the  de- 
crease in  exports,  as  compared  with  1900,  is  general 
to  all  Europe.  To  the  United  Kingdom  this  country 
shipped  23,600,000  pounds  less;  to  France,  26,300,000 
pounds  less;  to  Germany,  26,200,000  pounds  less;  to 
the  rest  of  Europe,  49,300,000  pounds  less.  In  other 
words,  all  of  the  foreign  consuming  markets  of  the 
copper  trade  have  contracted  simultaneously,  and  very 
violently.  Nor  had  the  process  of  contraction  slack- 
ened as  the  nine  months  drew  to  a  close.  In  Septem- 
ber alone  France  appears  to  have  bought  from  us 
rather  liberally,  but  exports  to  all  other  European 
markets  showed  up  less  by  fully  50  per  cent  than  in 
1900. 

In  order  to  understand  what  this  downward  move- 
ment really  means,  it  is  necessary  to  review  the 
course  of  copper  exports  in  the  years  preceding. 
Taking  the  calendar  year  1893  as  fairly  typical  of  the 
movement  of  the  earlier  period,  it  will  be  found 
that  the  United  States  then  exported  138,984,128 
pounds  of  copper,  valued  at  $14,213,378.  Four  years 
later,  in  1897,  the  quantity  exported  had  exactly  dou- 
bled, reaching  277,255,742  pounds  for  the  year. 
It  rose  to  291,955,905  pounds  in  1898;  was  re- 
duced by  some  forty- five  million  pounds  in  1899; 
but  in  1900  suddenly  expanded  again  with  great 
rapidity,  reaching  the  huge  total  of  338,121,071 
pounds,  worth  on  the  export  market  $55,291,137. 
This  shipment  was  in  quantity  nearly  two  and  a-half 
times  as  large  as  the  exports  of  1893,  and  in  value 
nearly  four  times  as  great. 

Every  important  State  of  Europe  contributed  to 
this  immensely  enlarged  demand.  Last  year's  import 
of  copper  from  the  United  States,  as  compared  with 
1893,  increased  most  largely  in  Germany,  which 
bought  nearly  four   times  as   much  in  1900  as  it  did 


932 


THE    CHRONICLE. 


[Vol.  LXXIIt. 


in  the  earlier  period.  But,  as  against  the  increase  of 
nearly  50,000,000  pounds  in  Germany's  yearly  imports, 
France  took  not  quite  40,000,000  pounds  more  than 
It  did  seven  years  before  and  Great  Britain  21,000,000 
pounds  more,  while  the  rest  of  Kurope  increased  its 
purchases  by  87,000,030  pounds. 

It  is  worth  noticing  that  the  increase  in  annual  ex- 
ports to  the  rest  of  the  outside  world  increased  hardly 
■&  million  pounds  over  1893.  The  immense  expansion 
in  consumption  during  the  period  under  review  oc- 
curred in  Europe  and  the  United  States.  What  the 
increase  in  this  country  was  may  be  judged  by  the 
following  table  of  production  in  and  export  from  the 
United  States,  figures  of  output  being  taken  from  the 
Government  Geological  Survey's  returns  and  of  ex- 
port from  those  of  the  Bureau  of  Statistics. 

COPPEE  PRODI  CTION   AM)  EXPORT,  IN    POUNDS. 

1900.       1899.      1893. 

U.  8.  production 606,117,166  568,666,921  339,785,972 

U.S.  exports 338,121,071  246,826.331  188,984,128 

Balance 267,996,095  321,840,590  200,901,844 

That  is  to  say,  the  increase  in  annual  American 
consumption  has  been  much  greater  than  that  in  any 
other  nation  of  the  world.  In  fact  the  above  figures 
by  no  means  tell  the  whole  story,  as  we  have  become 
a  large  importer  of  copper  during  the  last  few  years. 
Making  this  allowance,  the  showing  of  actual  copper 
consumption  is  as  follows. 

COPPER  RETAINED  AND  IMPORTED,  IN  POUNDS. 

1900.  1899.  1893. 
Balance  retained  from  home 

production 267,996,095  321,840,590  200,801.844 

Imports 68,797,591  71,922,340  5.536,690 


Total  consumption 336,793,686    393,762,980    206,338,534 

Here  is  an  apparent  increase  of  no  less   than  186,- 
000,000  pounds  between  1893  and  1899. 

There  has  never  been  any  mystery  as  to  the  cause  of 
this  extraordinary  movement.  In  this  country  and  in 
the  progressive  Spates  of  Europe,  development  of 
enterprises  based  on  electrical  equipment  has  gone 
forward  at  an  amazing  rate.  Construction  of  electric 
railways  in  particular  has  advanced  with  such  rapidity 
that  the  manufacturers  could  hardly  keep  pace  with 
it.  What  was  witnessed  in  the  successive  "  booms" 
of  the  seventies  and  eighties,  when  extension  or  re 
equipment  of  steam  railway  lines  was  the  centre 
toward  which  the  promoter's  energies  converged,  has 
been  witnessed  again  in  the  recent  movement  of  pros- 
perity; but  with  this  difference,  that  copper  largely 
occupied  the  place  which  was  filled  by  iron  in  those 
former  decades. 

To  people  familar,  as  most  investors  are,  with  the 
immense  expansion  of  the  American  electric  railway 
industry,  there  is  no  need  of  explaining  either  the 
manner  in  which  these  immensely-increased  supplies 
of  copper  were  absorbed  or  the  financial  processes 
whereby  the  requisite  capital  was  obtained.  The  sec- 
ond of  these  two  questions  is,  however,  a  matter  of 
vital  importance  in  the  European  side  of  the  problem. 
As  we  have  seen,  the  total  purchase  of  copper  from 
us  by  Europe  during  the  first  nine  months  of  1901  has 
suddenly  fallen  to  a  lower  figure  than  that  of  any  other 
year  since  1895.  This  has  not  happened  because  Europe's 
possibilities  of  electrical  development  have  all  been 
filled,  or  because  new  enterprises  on  the  lines  of  those 
undertaken  in  the  last  few  years  would  not  be  profit- 
able. The  problem  which  settled  the  question  of  the 
continuance  of  last  year's  immense  absorption  of 
electrical  material  was  the  problem  of  raisirjg  capital 
for  that  purpose.  Primarily  it  is  the  disorder  on  the 
money  markets — first  at  London,  then  at  Berlin,  and 


finally  at  Paria — which  has  contracted  the  sources  of 
capital  on  which  was  based  the  remarkable  movement 
of  last  year.  Of  course  the  recent  material  advance 
in  the  price  of  copper  would  likewise,  in  the  less  ven- 
turesome state  of  the  money  market,  help  to  discour- 
age enterprises  calling  for  a  further  enlargement  of 
its  use. 

It  would  naturally  follow,  from  this  conclusion, 
that  the  immediate  future  of  our  copper  export  trade 
must  rest  on  the  course  of  the  European  markets.  So 
lcDg  as  outside  investors  at  those  points  withhold 
their  funds,  precisely  so  long  must  the  extension  of 
European  electric  enterprise  be  deferred,  and  Europe's 
consumption  of  copper  proportionately  reduced. 

How  much  the  question  of  the  American  price  for 
copper  may  have  to  do  with  the  slackening  foreign 
purchases  is  a  question  of  great  interest.  Copper  is 
selling  at  New  York  today  4  or  5  cents  per  pound 
above  its  price  of  two  years  ago  and  fully  7  cents  per 
pound  above  that  of  1895.  The  domestic  copper  trade 
appears  to  believe  that  the  present  price  is  to  be 
maintained,  even  if  production  has  to  be  heavily  re- 
stricted. It  is  true  that  Europe's  visible  supplies  of 
copper  are  very  low,  and  that  there  are  important 
foreign  requirements  which  must  be  filled  in  any  case. 
But  with  the  markets  of  Europe  in  their  present  posi- 
tion, and  with  the  possibility  of  sustaining  the  price 
of  copper  actively  canvassed  in  those  markets,  it  is 
certainly  not  reasonable  to  expect  any  immediate  in- 
crease in  Europe's  purchases,  or  the  closing  now  of 
contracts  for  delivery  which  the  foreign  buyer  is  able 
to  defer. 


THE  PROPOSED   NEW   GERMAN   CUSTOMS 

TARIFF— THE   TARIFF  QUESTION  IN 

AUSTRALIA*. 

Manchester,  October  19,  1901. 

Increasing  attention  is  being  paid  in  this  country  to 
the  proposed  new  C ustoms  tariff  of  Germany,  which  a3 
yet  is  but  a  scheme,  although  it  has  been  adopted  by 
the  Imperiil  Government.  An  Eoglish  translation  of 
the  greater  part  of  it — that  affecting  British  exports  to 
Geimany — was  published  by  the  Commercial  Depart- 
ment of  the  Board  of  Trade  some  weeks  ago.  This  is 
now  under  the  consideration  of  a  committee  of  the 
department  and  copies  of  it  have  been  distributed  to 
the  leading  chambers  of  commerce  in  the  United 
Kingdom,  with  a  request  for  reports  upon  such  por- 
tions of  it  as  are  of  particular  interest  to  the  trade  of 
the  districts  in  which  they  are  severally  situated. 

The  translation  gives  in  parallel  columns  the  exist- 
ing and  the  proposed  [rates  of  import  duty.  It  em- 
braces 812  of  the  925  categories  of  the  new  tariff,  the 
rest  referring  chiefly  to  agricultural  products  and 
other  commodities,  the  German  imports  of  which  are 
not  of  immediate  concern  to  British  producers  and 
merchants.  It  is  of  course  well  understood  that,  not- 
withstanding the  enormous  amount  of  the  commercial 
exchanges  between  Great  Britain  and  Germany,  the 
Government  of  this  country  can  exercise  no  influence 
in  the  way  of  diplomatic  negotiation  in  the  final  ad- 
justment of  the  tariff.  The  settled  free  trade  policy 
of  the  British  people  renders  it  unnecessary  for  their 
administration  to  enter  into  any  kind  of  bargaining 
for  reciprocity.  There  are  a  few  people  who,  on  such 
occasions  as  this,  cannot  help  regretting,  in  the  lan- 
guage of  an  eminent  English  statesman,  spoken  many 
years  ago,  that  "we  have  thrown  away  the  keys  by 
*  Communicated  by  our  Special  Correspondent  at  Manchester. 
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which  we  might  have  opened  the  closed  doora  of  aome 
foreign  countries."  But  it  ia  not  forgotten  that 
apart  from  the  other  recommendationa  of  thia  policy, 
it  alwaja  asaurea  to  British  trade  the  "  moat-favored- 
nation  treatment"  without  heaitation.  But  although 
not  so  directly  intereated  in  the  tariff  atruggle  now 
just  beginning  to  wax  warm  in  Germany  as  are  the 
near  neighbors  of  that  country,  the  British  Govern- 
ment and  the  commercial  authorities  are  atudying  the 
changea  propoaed  in  the  new  8cheme  with  a  view  to 
forming  an  intelligent  opinion  aa  to  its  probable  ef- 
fect, if  it  ahould  be  adopted,  upon  the  export  trade 
from  the  United  Kingdom  to  the  Fatherland. 

But  will  it  be  adopted?  The  changea  of  duty  con- 
stitute altogether  a  great  atep  forward  in  the  path  of 
Protection.  In  a  very  few  caaea  reduction  are  pro- 
vided for,  and  some  remain  the  same  as  in  the  exist- 
ing tariff,  but  on  an  overwhelmingly  large  proportion 
of  the  articles  enumerated,  both  agricultural  and 
manufactured,  the  duties  are  very  greatly  raised. 
Good  authorities  are  of  opinion  that  if  the  final 
decision  were  in  the  hands  of  the  existing  Parliament, 
the  scheme  would  be  passed  with  very  little  alteration. 
But  no  change  can  be  made  in  the  present  conven- 
tional tariff,  which  applies  to  all  but  an  insignificant 
portion  of  the  imports,  until  the  end  of  1903,  when 
the  treaties  now  running  between  Germany  and  other 
countries  expire.  Meanwhile  a  new  Reich8tag  must 
be  elected,  which  will  begin  its  sittings  before  the 
middle  of  that  year,  and  it  ia  exceedingly  probable 
that  the  final  word  on  this  8ubject  will  be  aaid  by  that 
aa  yet  unelected  body.  In  the  meantime  many  thing8 
will  happen  bearing  upon  the  preaent  acheme,  and  it 
ia  the8e  as  yet  unknown  contingencies  which  give  the 
question  Its  most  impressive  interest. 

In  the  first  place,  there  is  the  question  whether  or 
not  Russia,  Austria-Hungary  and  Italy,  not  to  speak 
of  the  United  States,  whose  food  products  find  a  large 
market  in  Germany,  will  consent  to  enter  into  new 
treaties  based  upon  an  enormous  increase  in  the  Ger- 
man duties  on  agricultural  ccmmodities.  France  may 
be  left  out  of  consideration  because  the  Treaty  of 
Frankfort  provides  in  perpetuity  for  mutual  concession 
of  most-favored-nation  treatment  reciprocally  between 
that  country  and  Germany.  Then,  secondly,  there  is 
the  internal  opposition  which  this  part  of  the  proposed 
tariff  is  exciting,  and  will  excite  still  more,  amongat 
the  wage- earnera  and  the  manufacturing  population 
generally.  The  Germar  a  are  apatient  and  law-abiding 
people,  but  there  cannot  be  the  alighteat.  doubt  that 
the  great  increase  in  the  C08t  of  the  necessaries  of  life 
which  would  be  the  result  of  adopting  the  schedules 
of  the  proposed  tariff  relating  to  food  products,  or 
anything  like  them,  would  substantially  swell  the 
ranks  of  the  Social  Democrats,  and  would  be  stoutly 
opposed  by  the  middle  classes.  Discontent  is  already 
manifest  amongst  the  workpeople  of  the  manufactur- 
ing districts,  who  are  suffering  severely  from  want  of 
employment  or  reduced  wages,  the  consequence  of 
the  financial  and  commercial  troublea  and  failures  of 
banks  which  have  ensued  during  the  last  few  months. 
With  its  cuetomary  promptitude  in  such  matters,  the 
German  authorities  have  lodged  numerous  bank  man 
agersand  directors  in  jail,  and  German  detectives  are 
now  in  Manchester  in  8earch  of  others  who  have 
escaped.  This  week  a  meeting  of  the  working  collier8 
of  Western  Germany  has  been  held  to  discuss  their 
unfortunate  circumstances,  and  a  similar  a8sembly  of 
iron-workers  has  met  in  Berlin.  It  is  stated,  too,  that 


there  ia  much  discontent  amongst  the  cotton  mill 
operativea  of  Southern  Germany,  who  are  demanding 
an  advance  of  20  per  cent  in  wagea,  threatening  a 
general  atrike  if  their  demand  is  not  granted.  TJ 
demand  cannot  be  the  reault  of  increaaed  proaperity 
in  the  German  cotton  induatry,  which  ia  known  to  be 
in  an  unfavorable  condition.  It  must  proceed,  there- 
fore, from  the  insufficiency  of  preaent  earnings  to 
cover  the  coat  of  decent  living. 

These  symptoms  are  a  striking  comment  upon  the 
present  attempt  to  raise  the  Customs  duties  of  Ger- 
many, especially  thoae  upon  food  producta.  If  already 
the  economic  state  of  the  urban  masses  ia  thua  strait- 
ened by  a  spell  of  commercial  depression,  such  as  ia 
the  occasional  lot  of  all  great  industrial  communities, 
what  is  it  likely  to  be  if  the  coat  of  maintenance  is 
further  raiBed  by  a  higher  tariff  upon  imported  com- 
modltiea  :  Again,  it  muat  not  be  supposed  that  the 
proprietor8  of  manufacturing  establishments  in  Ger- 
many are  by  any  means  unanimous  in  approving  of 
the  additional,  a!most  all-round,  protection  provided 
for  in  the  proposed  tariff.  This  document  was  pre- 
pared by  a  special  committee  which  sat  for  many 
months  in  Berlin.  Before  its  work  was  begun  invita- 
tions were  sent  to  repreaentative  bodie8  in  each  in- 
dustry inquiring  what  changea  8hould,  in  their  opin- 
ion, be  made  in  those  parts  of  the  tariff  affecting  their 
particular  businesses.  Naturally  they  were  in  favor 
of  higher  duties  on  imported  articles  competing  with 
their  own  productions.  But  many  of  these  articles 
are  raw  materials  or  accessories  of  other  industries, 
and  those  who  use  them  are  averse  to  any  change  in 
the  duties  which  will  increaae  the  cost  of  production 
of  their  own  manufactures.  Thus  there  has  emerged 
a  conflict  of  interests  which  it  will  be  very  difficult  to 
allay.  It  is  impossible  to  form  a  definite  opinion  as 
to  the  precise  bearing  of  these  internal  divisions  upon 
the  ultimate  aettlement  of  the  tariff.  Trade  gener- 
ally in  Germany  may  improve  greatly  before  that 
point  ia  reached,  and  aome  at  least  of  the  grounds  of 
opposition  to  it  may  be  removed,  but  it  is  hard  to  im- 
agine that  the  proposal  to  raise  greatly  the  cost  of 
living  will  be  contentedly  accepted  by  the  masses  of 
the  people. 

The  whole  movement  for  increaaed  protection 
springs  from  the  Agrarian  party,  the  landed  gentry. 
They  are  politically  the  backbone  and  support  of  the 
Imperial  system,  and  the  Government  has  been  com- 
pelled, probably  against  its  better  judgment,  to  give 
way  to  their  demand  for  imposing  stronger  barriers 
to  the  importation  of  competing  foreign  agricultural 
producta.  Then  came  the  movement  for  increased 
protection  to  German  manufactures  and  the  framing 
of  the  new  tariff  scheme.  The  situation,  in  ao  far  aa  the 
Agrarians  are  concerned,  closely  resembles  that  existing 
in  the  United  Kingdom  in  the  years  immediately  fol- 
lowing the  formation  of  the  Anti-Corn-Law  League, 
founded  in  Manchester  in  1839.  Sir  Robert  Peel  was 
the  Count  von  Bulow  of  those  days  and  the  British 
land  owners  and  farmers  were  the  Agrarian  Party. 
But  Sir  Robert  waa  in  time  convinced  by  the  "un- 
adorned eloquence"  of  Richard  Cobden  and  by  the  dis- 
tresses of  the  times  that  his  powerful  supporters  were 
wrong,  and  he  had  the  courage  to  turn  round  to  them 
and  tell  them  that  he  had  become  a  free  trader  and 
that  the  Corn  Laws  must  go.  They  had  pleaded 
"agricultural  distress"  as  the  ground  of  their  persist- 
ence, just  as  the  Agrarians  are  doing  now,  and  Sir 
Robert  fought   for   them  as  long  aa  he  could;  but  he 


934 


THE    CHRONICLE 


[Vol.  LXXIII. 


Will  Count  von  Bulow  follow 
are   some    reasons  for  thinking 


had  to  give  in  at  last, 
his  example  ?  There 
that  he  will. 

The  "Expose  des  Motifs,"  by  which  the  publication 
of  the  German  commercial  treaties  of  1891  with  the 
neighboring  European  countries  was  accompanied,  set 
forth  that  Germany  was  no  longer  a  characteristically 
agricultural  country;  that  its  manufacturing  industry 
had  outstripped  the  requirements  of  the  home  market, 
and  that  it  was  necessary  to  disarm  the  growing  pro- 
tectionism of  other  nations  by  entering  into  treaties 
on  the  basis  of  mutual  lowering  of  tariffs.  The  treaties 
were  accordingly  made,  their  term  being  twelve  years. 
They  expire,  consequently,  on  December  31st  1903, 
and  it  is  in  view  of  their  renewal  that  the  Agrarian 
agitation  for  higher  duties  on  agricultural  products 
has  been  started  and  vehemently  pressed  on.  The 
ideas  expressed  in  the  "Expose"  were  powerfully  sup- 
ported by  a  speech  of  Count  von  Caprivi,  then  Im- 
perial Chancellor,  delivered  in  the  Eeichstag  on 
December  10th  1891.  In  the  course  of  it  he  said  : 
"What  we  now  have  to  do  is  to  find  out  the  best 
means  of  ensuring  to  this  country  the  profitable  pursuit 
of  agriculture,  the  prosperity  of  (manufacturing)  in- 
dustry, and  sufficient  work  for  the  laboring  popula- 
tion. We  would  not  have  attained  this  by  the  former 
(high  protectionist)  method.  From  the  tendency  to 
commercial  seclusion  which  is  known  to  prevail  in 
Russia,  America  and  France,  there  would  result — if  we 
also  persevered  in  the  same  policy,  or  were  to  go  still 
further  in  it — a  war  of  all  against  all;  each  European 
country  would  attempt  to  close  its  frontiers  to  every 
other.  This  can  be  done;  but  even  if  we  were  able  to 
shut  ourselves  off  against  others,  we  would  not  be  able 
in  the  long  run  to  lead  an  independent  and  self-suf- 
ficient existence.  We  are  inevitably  dependent  for 
our  welfare  upon  the  exchange  of  products  and  goods 
with  foreign  States  in  consequence  of  the  natural 
laws  which  govern  our  geographical  position,  our  cli- 
mate and  our  soil.  If  we  insisted  upon  persevering  in 
our  former  course,  the  struggle  for  existence  would 
become  so  intense  that  Germany  would  lose  one  in- 
dustry after  another.  We  have  not  made  a  new  de- 
parture. When  in  the  year  1874  204  members  of  this 
House,  with  Vanbuler  at  their  head,  gave  the  first 
impulse  to  'the  reinforcement  of  national  labor/  as  it 
was  then  expressed,  they  said  in  one  of  their  memor- 
ials: 'The  difficult  questions  of  German  commercial 
policy  must  not  be  solved  according  to  hasty  cries  of 
free  trade  and  protection  only;  it  should  rather  be 
attempted  to  arrive  at  a  compromise  in  the  real  and 
inevitable  conflict  of  interests  with  'caution,  knowl- 
edge and  patriotism.' " 

It  is  almost  impossible  to  believe  that  the  German 
Government,  which  is  almost  punctilious  in  following 
well-established  precedent,  can  ultimately  abandon 
the  policy  laid  down  in  the  "Expose  des  Motifs"  and 
in  the  memorable  and  carefully  prepared  speech  just 
referred  to.  At  this  stage  of  the  question  it  is  bound 
to  be  the  advocate  of  its  most  powerful  supporter,  as 
Sir  Robert  Peel  was  from  1840  to  1845.  But  circum- 
stances are  often  more  powerful  than  men,  and  it 
ought  not  to  be  any  surprise  if  Count  von  Bulow 
should,  before  very  long,  declare  that  he  is  unable  to 
carry  out  the  policy  of  the  new  tariff.  In  that  case, 
will  the  new  schedule  as  finally  settled  be  more  liberal 
than  the  schedules  of  the  present  one?  Probably  not, 
according  to  present  appearances.  It  must  be  observed, 
however,  that  there  is  a  good  deal   of  unrest  in  Ger- 


many, particularly  upon  this  questton  of  foreign  com- 
mercial policy,  and  it  will  not  seem  very  strange  to 
observant  people  if  the  new  tariff  to  be  put  into  force 
on  January  1st  1904  should  be  easier  with  regard  to 
imports  than  the  present  one. 

The  Hamburg  Chamber  of  Commerce  has  issued  an 
elaborate  criticism  of  the  proposed  tariff,  in  the  course 
of  which  it  is  shown  that  if  it  should  be  adopted  it  will 
go  far  to  cripple  many  German  industries  and  to  lessen 
greatly  the  foreign  commerce  of  the  Empire.  Unfortu- 
nately the  Hamburg  Chamber,  important  as  it  is  in  the 
wealth,  intelligence  and  knowledge  of  its  members, 
and  of  the  constituency  it  represents,  has  compara- 
tively little  influence  at  Berlin.  It  is  regarded  as  a 
free  trade  institution,  andjwhatever  it  may  say  is 
received  with  suspicion  by  those  who  are  politically 
powerful. 

The  particulars  of  the  tariff  scheme  of  the  Aus- 
tralian Commonwealth  have  not  yet  been  received, 
but  it  is  known  that  the  principle  upon  which  it  is 
founded  is  that  of  moderate  or  slight  protection  to 
Australian  industries  It  meets  with  much  opposi- 
tion, particularly  from  the  representatives  of  New 
South  Wales — a  free  trade  State— which  under  its 
hitherto  separate  colonial  administration  has  never, 
except  for  a  brief  period,  and  only  then  very  slightly, 
yielded  to  protectionist  sentiment.  The  conflict  in 
the  Federal  Parliament  is  still  going  on,  and  we  are 
quite  unable  at  present  to  forecast  the  issue.  Nor  do 
Australian  business  men  now  in  England  venture  to 
forecast  the  final  issue.  Probably  there  will  be  a  com- 
promise between  the  free  traders  of  New  South  Wales 
and  the  protectionists  of  Victoria  which  will  result  in 
some  modification  in  details  of  the  proposed  tariff. 
The  main  question,  of  course,  is  the  amount  of  reve- 
nue to  be  derived  from  Customs  revenue,  and  it  is 
almost  certain  that  the  duties  will  ultimately  be  set- 
tled with  an  eye  to  this  object.  New  Zealand  is  not 
included  in  the  Commonwealth,  and  there  is  some 
friction  as  to  the  manner  in  which  the  tariff  affect- 
ing the  products  of  that  colony  will  bear  upon 
its  trade  with  the  mainland.  The  area  of  Australia 
is  2,972,906  square  miles  and  its  population  3,777,212. 
The  area  of  New  Zealand  is  104,471  square  miles,  and 
its  population  773,439.  It  was  by  the  desire  of  the 
people  of  New  Zealand  that  they  were  excluded  from 
the  federated  States  of  Australia,  but  they  may  later 
on  throw  in  their  lot  with  the  other  States.  It  is 
hoped  that  the  tariff  will  be  so  framed  as  to  invite 
rather  than  to  compel  their  adhesion.  The  new  arrange- 
ment will  not  include  any  preferential  treatment  of 
British  goods,  and  there  is  no  visible  evidence  in  the 
mother  country  of  a  desire  that  the  Canadian  ex- 
ample in  this  respect  should  be  followed. 


MINNEAPOLIS  &  ST.  LOUIS. 

The  Minneapolis  &  St.  Louis  is  one  of  the  smaller 
Western  roads  which  is  enjoying  noteworthy  pros- 
perity. Its  lines  are  eligibly  located  in  a  good  section 
of  country.  With  its  northern  terminus  in  the 
twin  cities,  what  may  be  called  the  main  stem  runs 
south  to  within  a  short  distance  of  Des  Moines; 
another  line  runs  almost  due  west  to  Watertown,  Da- 
kota (being  the  Wisconsin  Minnesota  &  Pacific,  ac- 
quired from  the  Rock  Island  in  1899),  and  from  this 
line  there  is  a  fork  running  down  to  Storm  Lake,  la. 
The  whole  connects  with  or  intersects  a  large  number 
of  other  roads.     The  little  system,  which   even  after 
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the  recent  additions  comprises  no  more  than  042 
miles  of  road,  has  been  admirably  managed.  During 
the  last  two  years  there  have  been  frequent  rumors 
that  the  road  was  desired  by  one  of  the  larger  systems, 
and  though  these  rumors  have  been  repeatedly  de- 
nied, they  are  revived  every  now  and  then.  It  is 
easy  to  see  that  by  reason  of  its  location  and  strategic 
position  the  property  might  form  a  useful  adjunct  to 
more  than  one  important  system,  leaving  out  of  con- 
sideration altogether  the  circumstance  that,  being  in- 
dependently profitable,  it  would  be  a  desirable  invest- 
ment on  its  merits. 

The  position  of  the  road  has  undoubtedly  been 
strengthened  by  the  fact  that  the  Iowa  Central  is  now 
controlled  by  the  same  interests  as  the  Minneapolis 
&  St.  Louis  itself,  though  remaining  a  separate  prop- 
erty. The  Minneapolis  &  St.  Louis  has  greatly  added 
to  its  mileage  within  recent  years.  We  have  already 
referred  to  the  acquisition  of  the  Wisconsin  Minne- 
sota &  Pacific,  and  further  evidence  Is  furnished  by 
the  statement  in  the  report^hat  on  August  19  1900 
the  gap  of  64  miles  needed  to  complete  the  South- 
western extension  from  Estherville  to  Storm  Lake 
was  closed,  and  that  the  average  number  of  miles  of 
road  operated  during  the  twelve  months  was  633 
miles,  an  increase  of  119  miles  or  20  per  cent  over  the 
twelve  months  preceding.  The  further  addition  to 
revenues  during  the  late  year,  on  top  of  the  increases 
of  the  years  preceding,  must  of  course  be  ascribed  in 
good  part  to  the  expansion  in  mileage,  for  the  road  is 
located  in  the  heart  of  the  spring-wheat  country,  and 
therefore  could  not  have  been  unaffected  by  the  short- 
age of  the  spring-wheat  yield  in  1900.  The  road's  flour 
tonnage  fell  off  14  per  cent  as  compared  with  the 
year  previous,  but  on  the  other  hand  the  aggregate 
agricultural  tonnage  (including  flour)  increased  16 
per  cent,  being  849,932  tons,  against  732,721  tons. 
The  tonnage  in  forest  products  rose  from  314,911  to 
378,491  tons,  that  in  the  products  of  animals  from 
49,241  to  55,331  tons,  and  though  the  mineral  traffic 
and  the  manufacturing  tonnage  fell  off  somewhat,  the 
movement  of  merchandise  and  miscellaneous  articles 
increased,  so  that  the  whole  freight  tonnage  at  1,766,- 
287  tons  was  fully  10  per  cent  larger  than  in  the  year 
preceding.  In  the  passenger  department  also  there 
was  considerable  improvement.  Altogether  the  re- 
mark in  the  report  that  the  section  of  the  Northwest 
served  by  the  lines  of  the  road  shared  in  the  general 
prosperity  prevailing  throughout  the  country  is  fully 
borne  out. 

The  further  addition  to  gross  revenues  in  the  year 
under  review  waB  $412,193,  or  over  14  per  cent,  and 
the  addition  to  net  earnings  $164,017,  or  about  13  per 
cent.  The  successive  increases  which  have  occurred 
in  recent  years  will  appear  when  we  say  that  at  $3,275,- 
503  the  gross  earnings  for  1901  compare  with  $2,863,- 
310  for  1900,  with  $2,500,004  for  1899,  with  $2,246,580 
for  1898,  and  with  $2,006,505  for  1897.  The  net 
earnings  at  $1,426,819  compare  with  $1,262,802 
in  1900,  with  $1,061,999  in  1899,  with  $950,959  in 
1898  and  with  $874,788  in  1897. 

Fixed  charges  are  now  heavier  than  they  were  a  few 
years  ago.  A  large  amount  of  new  mileage,  as  we 
have  seen,  has  been  added,  and  the  company  in  1899 
also  paid  off  its  $2,500,000  of  1st  preferred  stock 
through  the  issue  of  the  refunding  mortgage  bonds. 
The  retirement  of  the  1st  preferred  stock  has  left 
only  two  classes  of  stock,  namely;  $4,000,000  of  pre- 
ferred stock  (formerly  known  as  2d  preferred  stock) 


and  $6,000,000  of  common  stock.  The  preferred 
stock  has  been  getting  the  full  5  per  cent  dividend 
for  two  years,  and  the  common  stock  is  now  receiving 
4  per  cent  per  annum.  On  the  operations  of  the  late 
year  the  company  had  available  for  dividends  the  sum 
of  $553,762.  The  dividends  at  5  per  cent  on  the  pre- 
ferred and  4  per  cent  on  the  common,took  only  $440,- 
000,  leaving  a  surplus  balance  in  the  sum  of  $113, ?<:;■!. 

These  satisfactory  results  are  in  great  measure  due 
to  the  high  operating  efficiency  which  has  been  at- 
tained In  the  management  of  the  property.  For  a 
small  road  the  showing  is  quite  remarkable  in  this 
respect.  We  directed  attention  a  year  ago  to  the 
large  percentage  of  J  loaded  cars  Bhown  by  the  car 
movement  and  the  high  average  train  load  disclosed, 
and  the  same  features  are  further  accentuated  the 
present  time.  The  proportion  of  loaded  car  mileage 
to  total  mileage  in  the  late  year  was  84*27  per  cent, 
leaving  only  15*73  per  cent  of  empty-car  mileage.  The 
train  load  was  further  increased  over  37  tons,  bringing 
the  average  up  to  288  tons.  In  1896  the  paying  train 
load  was  only  173,  showing  what  has  been  accom- 
plished in  that  direction  duiing  the  last  five  years. 
These  figures  relate  to  revenue  freight  only.  In- 
cluding freight  carried  for  the  company's  own  use, 
the  train  load  averaged  321  tons.  The  revenue  train 
load  of  the  Milwaukee  &  St.  Paul  the  same  year  was 
236  tons,  and  that  of  the  Chicago  &  North  Western 
for  the  twelve  months  ending  May  31  1901  was  232 
tons,  as  against  the  Minneapolis  &  St.  Louis's  average 
of  288  tons.  The  M.  &  St.  L.  realizes  somewhat  bet- 
ter rates  than  either  of  these  roads,  and  this  advantage 
combined  with  the  other  enables  it  to  show  train  earn- 
ings per  mile  run  at  the  remarkable  figure  of  $3  30. 
The  trains  of  the  North  West  earned  only  $1  98  per 
mile  run  and  those  of  the  Milwaukee  &  St.  Paul  $2  04. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  240 
shares.  The  prices  realized  were  all  somewhat  in  advance 
of  recent  quotations,  the  greatest  gain  showing  in  the  stock 
of  the  Bank  of  the  State  of  New  York,  which  sold  at  257^ 
as  against  240  in  September.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  50  shares.  No  sales  of  either 
class  were  made  at  the  Stock  Exchange.  In  the  "curb"' 
market  a  few  small  lots  of  National  Bank  of  Commerce  stock 
were  sold  at  385  to  387  and  of  Atlantic  Trust  Co.  stook  at  292, 
these  being  the  only  sales  reported. 

Shares.       Banks—  New  York.  Price.  Last  previous  sale. 

115  City  Bank,  National 647-650  Oct.   1901—    645 

80  Commerce,  Nat.  Bank  of 382*4-385  Oct.   1901—    375 

10  First  National  Bank 749*2  Oct   1901—    740 

25  Produce  Exchange  Bank 165»*-167  Oct.   1901—    161kj 

lOBtateof  N.  Y.,  Bank  of  the...  2571*  Sept  1901—    240 
Trust  Companies— ATeio  lork. 

25  Morton  Trust  Co 1,200  May  1901—1,325 

25  North  American  Trust  Co....  245  Oct   1901—    245 

—  At  the  convention  of  the  Illinois  Bankers'  Association 
this  week  at  Quincy,  Homer  W.  McCoy  was  duly  chosen 
President  for  the  ensuing  year.  Mr.  McCoy,  though  a  young 
man,  is  one  of  the  best  known  and  most  progressive  bankers 
of  the  West.  When  in  1897  the  Bank  of  Commerce  and  the 
Merchants'  National  Bank  of  Peoria  were  consolidated,  Mr. 
McCoy  was  elected  one  of  the  Vice-Presidents  of  the  com- 
bined institution  and  ably  filled  that  position  until  he  accepted 
the  |  cashiership  and  management  of  the  Commercial  National 
of  Peoria  in  1899,  which  was  signalized  by  the  rapid  growth 
of  that  bank  in  all  its  departments. 

In  May  last  Mr.  McCoy  formed  a  partnership  with  W.  J. 
MacDonald,  of  Chicago,  under  the  firm  name  of  MacDonald, 
McCoy  &  Co., [which  firm  is  now  very  prominent  in  that  city 
as  dealers  in  municipal  and  corporation  bonds.  Mr.  McCoy 
resigned  his  position  as  Cashier  of  the  Peoria  Bank,  but  was 
at  once  elected  Vice  President  because  of  the  value  of  his 
advisory  services.  At  the  American  Bankers'  Convention  in 
Milwaukee  last  month,  Peoria  was  frequently  heard  spoken 
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of  as  "  Homer  McCoy's  town."  It  seems  that  not  only  Peoria 
but  the  State  of  Illinois  as  well  is  his  by  popular  vote  of  the 
bankers  in  convention  assembled. 

— It  is  annouQoed  that  the  Ninth  National  Bank  of  this 
city  has  passed  under  control  of  interests  closely  identified 
with  the  Hanover  National  Bank  through  the  purchase  of 
stock  by  those  interests.  At  a  meeting  of  the  directors  of 
the  bank  on  Tuesday  William  A.  Halls  Jr.,  Vice-President  of 
the  Hanover,  was  elected  a  director  of  the  Ninth,  and  Nelson 
A.  Reynolds,  who  has  been  the  city  manager  of  the  Hanover, 
was  appointed  Cashier  in  place  of  Albion  E.  Chapman,  who 
voluntarily  resigned  that  position,  accepting  that  of  As- 
sistant Cashier,  to  which  he  was  immediately  appointed.  The 
above-noted  change  in  the  control  of  the  Ninth  National  was 
quite  recently  determined  upon,  and  it  has  been  carried  into 
effect  since  Friday  of  last  week,  when  the  initial  movement 
was  made.  The  change  of  control  cannot,  it  would  seem,  be 
otherwise  than  beneficial  to  the  interests,  not  only  of  the 
Ninth  and  of  the  Hanover,  but  to  those  of  the  banking  in. 
stitutions  of  the  city  as  a  whole.  The  Ninth  National  occu- 
pies an  excellent  location  (407  Broadway)  for  mercantile 
business,  and  onder  the  management  of  the  Hanover's  in- 
terest its  patronage  will  doubtless  largely  increase.  The 
bank  was  organized  in  1864.  In  1900  John  K.  Cilley,  who 
was  then  President,  sold  nearly  the  whole  of  his  holdings  of 
stock,  about  3,600  shares,  to  Charles  H  Imhoff ,  the  Vice 
President,  and  Alvah  Trowbridge  succeeded  to  the  presi- 
dency and  now  holds  that  position.  The  bank  has  a  capital 
of  $750,000,  and  surplus  and  undivided  profits  of  $71,600.  It 
was  reported  during  the  week  that  the  H  mover  had  secured 
a  large  interest  in  the  Mechanics'  &  Traders'  Bank.  This  re- 
port was  officially  denied. 

— Edwin  Gould  was  on  Wednesday  elected  President  of  the 
reorganized  Seventh  National  Bank.  Edward  R.  Thomas 
and  William  H.  Taylor  were  chosen  Vice-Presidents) 
R.  W.  Jones  Jr.,  Vice-President  and  Cashier,  and  Sul- 
livan &  Cromwell  general  counsel.  The  bank  is  still 
operated  under  the  receivership  and  it  will  continue  to 
be  so  operated  until  the  receiver  can  be  formally  dis- 
charged by  order  of  the  Court,  which  will  probably  be 
some  time  next  week.  It  is  propose!  that  those  of  the  de- 
positors who  have  had  funds  in  the  bank  since  the  failure 
shall  be  allowed  interest  at  the  rate  of  3  per  cent  per  annum 
daring  the  period  of  suspension. 

—The  merger  of  the  Shoe  &  Leather  National  in  the  Na- 
tional Bank  of  Redemption,  Boston,  particulars  regarding 
which  were  given  in  this  oolumn  last  Saturday,  was  con- 
sented to  this  week  by  ninety  per  cent  of  the  stockholders  of 
the  former,  and  the  actual  consolidation  took  plaoe  on  Thurs- 
day. All  checks  outstanding  after  that  date  on  the  ab- 
sorbed bank  will  be  paid  by  the  National  Bank  of  Redemp- 
tion. 

— At  a  recent  meeting  of  the  directors  of  the  Maryland 
Trust  Co.,  Baltimore,  Mr.  Alexander  Brown,  who  resigned 
from  the  Board  last  spring,  priorjto  going  abroad,  was  re- 
elected as  a  director,  and  Mr.  L.  F.  Loree,  President  of  the 
Baltimore  &  Ohio  RR.,  was  also  elected  to  fill  a  vacancy  in 
the  Board. 

— A  very  flattering  report  was  made  at  the  recent  annual 
meeting  of  the  Bank  of  California  at  San  Francisco.  The 
net  earnings  of  the  bank  for  the  twelve  months  to  September 
30  1901  are  stated  to  have  been  $741,568.  Oat  of  this  taxes 
were  paid  and  also  dividends  aggregating  16  per  cent,  and 
even  then  a  surplus  of  $347,791  remained,  equal  to  17  per 
cent  more  on  the  stock.  The  total  amount  to  the  credit  of 
profit  and  loss  is  now  $2,851,860.  The  capital  is  $3,000,000, 
and  there  is  a  reserve  fund  of  $1,000,000  independent  of  the 
$2,851,860  undivided  profits.  The  officials  of  the  bank  are: 
President,  William  Alvord;  Vice-President,  Charles  R.  Bishop; 
Secretary,  Allen  M.  Clay;  Cashier,  Thomas  Brown;  Assistant 
Cashiers,  S.  H.  Daniels  and  I.  F.  Monlton. 

— The  National  Bank  of  Commerce  of  Omaha,  Neb.  (orig- 
inally a  private  institution,  then  a  State  bank,  and  in  1890 
chartered  as  a  national  bank),  has  turned  over  $220,000  in 
cash  to  the  Omaha  National  Bank  to  pay  the  depositors  of 
the  Commerce,  and  will  close  up  its  affairs.  The  reason  given 
by  President  J.  H.  Evans  for  the  retirement  of  the  bank, 
which  is  entirely  solvent,  is  that  $150,000  of  the  institution's 
capital  of  $200,000  is  in  real  estate,  allowing  a  margin  in- 
sufficient to  compete  with  the  large  banks  of  Omaha. 


—Mr.  William  Wallace  has  been  promoted  from  the  post 
of  Cashier  of  the  Omaha  National  Bank,  of  Omaha,  Neb.,  to 
that  of  Vice  President.  Mr.  Charles  B.  Anderson,  of  Crete, 
Neb.,  is  the  new  Cashier. 

— Robert  M.  Orr  has  tendered  his  resignation  as  Vice- 
President  of  the  Corn  Exchange  National  Bank  of  Chicago. 
A  recent  sale  of  the  stock  of  this  bank  was  made  at  330,;being 
a  record  price. 

—Plans  for  the  reopening  of  the  First  National  Bank  of 
Austin,  Texas,  are  now  under  way,  but  pending  the  necessary 
authorization  from  Washington  no  date  has  as  yet  been 
fixed.  The  bank  was  obliged  to  close  three  months  ago,  but 
it  is  stated  that  when  arrangements  for  the  reorganization 
are  completed  the  State  will  be  paid  dollar  for  dollar.  Mr. 
John  H.  Kirby  is  mentioned  as  the  new  head  of  the  institu- 
tion and  former  President  W.  B.  Wortham  as  Vice  President. 

—It  has  been  decided  by  the  Davenport  National  Bank  of 
Davenport,  Iowa,  to  go  into  voluntary  liquidation.  While 
the  bank  is  solvent,  it  is  said  that  the  business  done  by  the 
instituti  in  was  not  sufficient  to  warrant  its  continuance  in 
the  field  in  competition  with  larger  concerns.  Its  assets  will 
be  purchased  by  the  Union  Savings  Bank,  the  President  of 
which,  Mr.  Henry  Egbert,  was  also  at  the  head  of  the  Daven- 
port National. 

— Mr.  F.  J.  Kinney  has  been  appointed  National  Bank  Ex- 
aminer in  the  district  comprising  Louisiana,  Mississippi  and 
Arkansas,  with  headquarters  at  New  Orleans.  In  this,  a  new 
district,  Mr.  Kinney  will  have  about  60  banks  under  his  super- 
vision. 

— Among  the  institutions  to  whose  growth  we  have  called 
attention  daring  the  last  six  months  is  the  Third  National 
Bank  of  Atlanta,  Ga.,  which  has  found  it  necessary  to  secure 
better  facilities  for  carrying  on  its  business.  The  new  offices 
in  the  Empire  Building,  which  were  opened  on  Monday,  are 
not  only  commodious  but  have  been  famished  in  a  manner 
befitting  an  institution  of  its  size.  Mr.  Frank  Hawkins  is  the 
President. 

— The  corporate  existence  of  the  People's  National  Bank  of 
Norristown,  Pa.,  organized  in  1881,  has  been  extended  until 
1921.  The  bank  has  a  capital  of  $150,000  and  is  managed  by 
Mr.  S.  K.  Anders,  President;  John  J.  Hughes,  Vice-President, 
and  Lewis  Styer,  Cashier. 

—Mr.  John  A.  Kling  was  added  to  the  list  of  directors  at 
the  recent  meeting  of  the  stockholders  of  the  Produce  Ex- 
change Banking  Company  of  Cleveland,  at  which  the  old 
board  was  re-elected.  At  a  subsequent  meeting  of  the  latter 
no  change  was  made  in  the  officials  of  the  institution,  who 
were  re-elected  to  their  respective  positions. 

—Mr.  Edwin  L.  Lobdell,  of  Chicago,  has  admitted  into 
partnership  with  him  Messrs.  Wm.  Vincent  Baker,  Edward 
D.  Winslow  and  Harry  B.  Richardson,  the  new  firm  to  begin 
November  1,  and  to  continue  as  bankers  and  brokers  in 
stocks  and  bonds  in  suite  430-440,  The  Rookery,  Chicago. 
Mr.  Baker  has  served  a  long  and  successful  apprenticeship  in 
the  brokerage  business,  first  with  A.  O.  Slaughter  &  Co. 
from  June  1890  till  August  1897,  and  thenceforward  until 
September  last  with  Edward  L.  Brewster  &  Co.,  two  of  the 
strongest  houses  in  the  West. 

Mr.  Winslow  is  an  old  and  well-known  Chicagoan,  who  for 
four  years  past  has  been  Consul  General  of  the  United  States 
to  Norway  and  Sweden,  with  residence  at  Stockholm.  Presi- 
dent McKinley  desired  to  re-appoint  him,  but  he  preferred  to 
return  home  and  engage  in  active  business.  He  will  have 
charge  of  the  Bjard  of  Trade  business  of  the  new  firm. 

Mr.  Richardson  also  was  with  A.  O.  Slaughter  &  Co.  for 
several  years,  but  has  been  Mr.  Lobdell's  chief  clerk  for  the 
past  two  years,  since  his  separation  from  the  firm  of  Lobdell, 
Farwell  &  Co, 

—Articles  of  incorporation  were  last  week  filed  by  the 
Lincoln  Trust  Company,  which  will  locate  in  Jersey  City. 
The  capital  and  surplus  have  been  fixed  at  $100,000  each,  the 
subscriber  paying  besides  the  $100  for  each  share  an  extra 
$100  for  the  surplus  fund.  Mr.  Harry  Louderbough  has 
been  made  President  of  the  new  company  and  Mr.  Andrew 
Spotts,  Vice-President  and  General  Manager. 

Mr.  Edwin  M.  Farrier,  Assistant  Paying  Teller  of  the 
Hudson  County  National  Bank,  Jersey  City,  is  named  as  the 
probable  Secretary  and  Treasurer  of  the  new  organization* 
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It  is  expected  that  the  company  will  be  ready  for  business  by 
February  1. 

— Hoboken,  N.  J  ,  is  also  to  have  another  trust  company, 
the  incorporation  being  announced  of  the  Home  Trust  Com- 
pany, with  offices  at  51  Newark  Street,  llobokeu.  The  or- 
ganizers of  the  institution  are:  Rob-ut  A.  Franks,  West 
Orange;  Adrian  11.  Joline,  Bernardsville;  Albert  Rathbone, 
New  York;  George  H.  Young,  Nutley;  Arthur  II.  Van  Brunt^ 
New  York,  and  Adrian  11.  Larkin,  Nutley. 

—The  late  M.  G.  Emery,  President  of  the  Second  National 
Bank  of  Washington,  D.  C,  has  been  succeeded  by  Mr.  W.  V. 
Cox. 

—Mr.  H.  A.  Forman,  one  of  the  former  Vice-Presidents  of 
the  Fourth  National  Bank  of  St.  Louis,  Mo.,  has  been  elected 
President  of  the  bank.  The  new  Vice-Presidents  are  Frank 
A  Ruf  and  J.  D.  Goldman. 

— At  their  meeting  on  Wednesday  the  stockholders  of  the 
Mercantile  Trust  Company  of  Boston  approved  the  increase 
in  capital  from  $250,000  to  $500,000.  As  stated  last  week,  the 
surplus  will  profit  to  the  amount  of  $125,000  by  the  sale  of 
the  new  shares.  The  increased  capital  and  surplus  will  go 
into  effect  on  January  1. 

—Temporary  organization  has  been  effected  of  a  club  com- 
posed of  bank  clerks  of  St.  Paul,  Minn.,  the  object  of  which 
will  be  to  discuss  topics  pertinent  to  banking.  Mr.  C.  S. 
Diether,  of  the  First  National  Bank,  has  been  elected  Secre- 
tary, and  W.  B.  Ciow,  of  the  St.  Paul  National,  Chairman. 

—The  receiver  of  the  Pynchon  National  B  ink  of  Springfield, 
Mass.,  which  closed  its  doors  by  order  of  the  Comptroller  of 
the  Currency  in  the  latter  part  of  June,  on  Tuesday  began 
the  payment  of  a  20  per  cent  dividend  to  the  depositors  and 
other  creditors.  On  approved  claims  of  $1,085,000  the  divi- 
dend amounts  to  $217,000.  It  is  expected  that  another  and 
larger  dividend  will  be  paid  in  a  short  time.  It  is  rumored 
that  a  syndicate  has  offered  to  liquidate  the  accounts  of  the 
bank,  paving  depositors  in  full. 

— The  Colorado  Springs  Trust  Company  has  been  organ- 
ized as  successor  to  the  Colorado  Springs  Bank  of  Colorado 
Springs,  and  as  such  began  business  last  Monday.  The  bank 
opened  last  May,  succeeding  the  banking  department  of  the 
firm  of  Messrs.  William  P.  Bonbright  &  Co.  The  trust  com- 
pany has  a  full-paid  capital  of  $250,000.  Its  officers  are: 
President,  H.  G.  Lunt.  Vice-Presidents,  John  G.  Shields  and 
D.  V.  Donaldson;  Treasurer  and  Assistant  Secretary,  Irving 
W.  Bonbright,  and  Secretary  and  Assistant  Treasurer,  Fred- 
erick W.  Stehr. 

— The  appointment  is  announced  of  Mr.  Josiah  H.  Gifford 
as  Cashier  of  the  Merchants'  National  Bank  of  Salem,  Mass., 
Mr.  Albert  P.  Goodhue  as  Assistant  Cashier  and  Frank 
Ashby  Brooks  as  Teller.  As  previously  mentioned  herein, 
Mr.  H.M.  Batchelder,  former  Cashier,  was  recently  elected 
President  of  the  bank. 

—The  annual  meeting  of  the  Oklahoma  Bankers'  Associa- 
tion will  be  held  at  Guthrie  on  November  25  and  26.  Mr.  W. 
L.  Moyer,  Vice-President  of  the  Western  National  Bank  of 
New  York  and  Mr.  Breckinridge  Jones,  Vice-President  of  the 
Mississippi  Valley  Trust  Company  of  St.  Louis,  will,  it  is 
said,  address  the  bankers. 

—A  lease  has  been  signed  by  the  City  Bank  of  Hartford  for 
the  premises  on  the  southwest  corner  of  Main  and  Asylum 
streets  for  a  term  of  fifteen  years  beginning  May  1,  11)03. 
The  lease  of  the  present  occupants  will  expire  on  April  1,  and 
during  the  month  intervening  the  bank  will  have  the  offices 
suitably  fitted  and  furnished.  In  its  new  quarters  the  City 
Bank  will  be  well  equipped  to  handle  the  large  patronage  it 
enjoys.  Mr.  Charles  T.  Welles  is  President;  Charles  B. 
Whiting,  Vice-President,  and  Edward  D.  Redfield,  Cashier. 

—Messrs.  Kean,  Van  Cortlandt  &  Co.  have  purchased  a 
plot  of  land  57  by  71  feet  on  the  north  side  of  Pine  Street, 
being  numbers  28,  30  and  32.  The  land  adjoins  the  plot  re- 
cently purchased  by  Messrs.  Speyer  &  Co.  The  City  Real  Prop- 
erty Investing  Co.  are  jointly  interested  with  Kean,  Van  Cort- 
landt &  Co.  in  the  purchase  of  the  site  and  in  the  new 
twelve-story  building,  the  work  on  which  will  probably  be- 
gin next  May.  The  bankers  will  occupy  the  first  floor  and 
basement.  The  upper  stories  will  be  especially  desirable  for 
offices,  as  they  will  have  light  and  air  permanently  secured 
on  three  sides.    The  adjoining  building,  to  be  erected  by  I 


Sjicyer  &  Co.,  is  to  be  a  low  structure,  having  only  three 
stories,  while  the  rear,  on  Cedar  Street,  has  been  acquired  by 
the  Mutual  Life  Insurance,  for  the  purpose  of  protecting  the 
light  of  its  building  on  the  opposite  side  of  the  street. 

—The  Bank  of  Washington  lights,  a  State  institution 
with  a  capital  and  surplus  of  $100,000  each,  the  organization 
of  which  was  recently  announced  iu  this  departmeut,  began 
business  this  week  at  the  corner  of  Amnter<laui  Avenue  and 
One  Hundred  and  Fifty  fifth  Street. 

—The  United  National  Bank,  capital  $1,000,000  and  paid- 
in  surplus  of  $200,000,  notice  of  the  organization  of  which  was 
recently  printed  in  this  department,  will  open  ror  business 
November  11  at  the  corner  of  Broadway  and  Forty- second 
Street.  The  President  is  Henry  W.  Gennerich,  the  Vice- 
President  Charles  F.  Holm,  the  Second  Vice  President 
Henry  von  Minden,  the  Cashier  W.  W.  Warner  and  the  As- 
sistant Cashier  Henry  C.  Strahmann. 

—The  Council  of  Administration  of  the  New  York  State 
Bankers'  Association  met  at  Buffalo  on  Monday,  A.  D. 
Bissell,  President  of  the  Association,  presiding.  Qaestions 
of  taxation,  both  State  and  national,  were  considered,  and  it 
was  decided  to  petition  Congress  for  the  removal  of  the  war 
revenue  tax  on  banks.  The  next  convention  of  the  State 
Association  will  be  held  in  this  city  in  October  1902. 

— News  was  received  on  Tuesday  that  Frank  Tilford  had 
recently  resigned  as  director  of  the  National  Bank  of  New 
Amsterdam.  Mr.  Tilford  was  formerly  President  of  this 
bank,  resigning  January  10,  when  he  was  succeeded  by  R.  R. 
Moore,  the  Vice  President.  Charles  W.  Morse,  who  had  se- 
cured a  controlling  interest  in  the  stock,  was  then  elected 
Vice-President. 

[From  oar  own  correspondent.] 

London,  Saturday,  October  19,  1901. 
It  is  announced  in  the  papers  that  the  Marquis  of  Salisbury 
returns  to  town  the  middle  of  next  week,  and  it  is  hoped  that 
as  soon  as  the  Prime  Minister  is  back  some  serious  efforts 
will  be  made  on  the  part  of  the  Government  to  take  energetic 
measures  to  bring  the  war  to  a  rapid  conclusion.  You  will 
have  seen  by  the  English  papers  going  out  by  last  week's  and 
this  week's  mail  that  a  vigorous  campaign  has  been  going  on 
in  the  press  here  against  the  dilatory  sleepy  measures  of  the 
Government.  In  this  matter  the  press  is  doing  no  more 
than  its  duty,  and  it  is  simply  re-echoing  in  a  more  or  less 
literary  form  what  ordinary  people  are  saying  in  colloquial 
language  in  the  clubs  and  in  general  society,  and  wherever 
men  assemble  together.  There  are  signs  that  the  Govern- 
ment itself  is  awakening  to  the  fact  that  although  there  is  no 
regular  opposition  capable  of  taking  office,  nevertheless  the 
country  is  very  dissatisfied  with  the  general  apathy  displayed 
by  the  Administration,  and  that  when  Parliament  meets  in 
February  next  they  will  find  themselves  in  a  very  unpleasant 
position,  unless  by  that  tima  they  have  altered  their  tactics. 

As  far  as  can  be  gathered,  it  would  appear  that  a  deadlock 
has  been  reached  in  the  proposed  new  German  commercial 
treaties  which  were  lately  drawn  up  by  the  Imperial  Govern- 
ment. It  will  be  remembered  that  some  of  the  provisions  of 
these  treaties  excited  much  indignation  in  Austria  Hungary, 
and  especially  in  the  latter  country.  Indeed,  so  hostile  was 
the  feeling  aroused  that  it  was  deemed  prudent  in  high  of- 
ficial circles  in  Berlin  to  pause,  as,  were  the  irritation  to 
increase  in  Hungary,  the  Triple  Alliance  might  come  to  a 
sudden  end.  It  is  not  impossible  that  the  purely  offLial  ele- 
ment in  Berlin  was  very  glad  of  the  opportunity  to  check  the 
progress  of  the  treaties;  for  to  do  the  German  Government 
no  more  than  justice,  it  has  no  real  desir9  to  pass  the  treaties. 
It  was  forced  to  introduce  many  of  their  provisions  in  defer- 
ence to  the  wishes,  and,  indeed,  obstinacy,  of  some  of  its 
staunchest  supporters  amongst  what  are  called  the  Junker 
class. 

Every  one  can  see  now  what  a  grave  mistake  even  so 
eminent  a  man  as  the  late  Prince  Bismarck  made  in  the 
policy  which  he  consistently  pursued  against  the  Roman 
Catholics,  of  whom  so  large  a  part  of  the^population,  particu- 
larly in  Southern  Germany,  is  composed.  To  form  a  great 
Catholic  Party,  as  it  has  come  to  be  called,  was  one  of  the 
gravest  errors  of  his  internal  administration.  In  the  natural 
course  of  things  the  Catholic  Party  would  have  been  moder- 
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ately  conservative  or  moderately  liberal,  rather  probably  the 
former  than  the  latter;  bat  in  any  case  there  wonld  never 
have  fallen  a  hostile  party  arrayed  against  the  Government. 

Prince  Bismarck's  bitter  hostility  to  the  Vatican  and  all  its 
work  made  this  attitude  on  the  part  of  the  Catholics  impossi- 
ble and  the  result  was  the  formation  of  the  Centre.  Conse- 
quently the  German  Government  has  to  rely  for  support  in 
the  Reichstag  to  an  extent  quite  disproportionate  with  their 
numbers  on  the  ultra- Conservative  or  Jingo  Party.  These 
men  are  for  the  most  part  great  landowners,  and  they  have 
suffered  as  have  the  landowners  of  the  whole  landed  interest 
in  the  old  countries  from  the  great  depression  that  has  vis- 
ited the  agricultural  interest  in  every  country  which  has 
been  for  a  long  time  inhabited.  The  Junker  Party  are  natur- 
ally not  economists,  and  they  hope  to  improve  their  position 
and  in  some  cases  to  save  the  wreck  of  their  fortune  by  in 
ducing  the  Government  to  pass  extravagant  duties  for  the 
sole  and  simple  purpose  of  protecting  agriculture.  Now,  at 
the  present  time  Germany  is  making  extraordinary  progress 
as  a  manufacturing  and  commercial  nation,  and  the  Govern 
ment  rightly  wishes  to  assist  it  in  that  direction.  The  com- 
mercial treaties,  however,  hamper  the  Government  in  the 
pursuit  of  this  policy;  and  were  the  Government  in  a 
position  to  rely  upon  some  support  other  than  that  of  the 
Jingo  Party,  it  would  be  manifestly  for  the  interests  of 
Germany. 

Money  remains  very  easy  in  London.  Day  to  day  loans 
are  readily  obtainable  at  between  1  per  cent  and  1}4  per 
cent  and  even  in  the  discount  market  under  2%  per  cent  is 
asked  for  bills  maturing  in  the  middle  of  January,  and  only 
the  Bank  rate,  that  is  3  per  cent,  for  what  are  called  long- 
dated or  six  months'  paper.  This  is  wholly  due  to  the  enor- 
mous amount  of  French  money  at  present  being  employed 
in  London.  Estimates  of  its  magnitude  vary;  but  all  are 
agreed  that  it  is  unprecedentedly  large.  Of  course  after  this 
country  has  been  at  war  for  two  whole  years,  it  is  of  im- 
mense advantage  to  London  to  have  a  large  amount  of 
French  money  employed  here;  but  at  the  same  time  it  can- 
not be  denied  that  the  French  bankers  have  a  control  over 
our  money  market  that  is  not  wholly  desirable.  Of  course 
the  great  French  bankers  would  do  nothing  to  cause  string- 
ency here  if  they  could  avoid  it;  but  in  the  event  of  an  oc- 
casion arising  when  they  would  want  to  withdraw  gold,  rates 
would  rise  rapidly. 

Upon  the  Stock  Exchange  business  remains  as  lifeless  as 
ever.  The  certainty  that  we  have  once  more  to  face  a  Gov- 
ernment war  loan  depresses  consols  and  high' class  invest- 
ment securities.  The  speculative  markets  are  weak,  partly 
owing  to  uncertainty  as  to  the  mood  of  the  great  operators 
upon  your  side,  and  of  course  so  far  as  the  mining  sections 
are  concerned,  owing  to  the  war. 

Although  so  far  as  produce  is  concerned,  we  are  only  im- 
porting on  any  considerable  scale  jute  from  India,  neverthe- 
less the  India  Council  is  experiencing  quite  a  remarkable 
demand  for  its  drafts.  At  this  time  12  months  ago  it  was 
only  offering  25  lacs  a  week.  On  Wednesday  last  it  offered 
50  lacs,  and  the  total  applications  exceeded  750  lacs  at  prices 
ranging  from  Is.  3  31-32d.  to  Is.  4d.  per  rupee.  The  total 
sales  for  the  financial  year  so  far  have  realized  <$%  millions 
sterling,  comparing  with  43^  millions  stering  12  months  ago. 

The  following  return  shows  the  position  of  the  Bank  ol 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  &c. 

1900.  1899.  1898. 

Oct.  17.  Oct.  18  Oct.  19 

XXX 

2P,769.9fO  28,185.190  27,311,8P0 

8.592,701  7,«65,60i  7,296,b97 

40,964,806  44,064.613  S4.72l.362 

20,191,034  15,686,990  ll,406,d40 

26.764.069  82,426,1-08  27,773,419 

2 1. 47S. 631  21,519.630  20,631,884 

33,473,491  82,904,820  81,148,741 

43  3-10  41%  49 

4  6  4 

98  18-16  103 11-16  10K^ 

20  3-16(1.  86  11-16(1.  87  11-16(1. 

178,187.000  182.400,000  169.496.00lJ 

The  rates  for  money  have  been  as  follows: 


1901. 

Oct.  16. 

X 

Oironlatlon 29,696.190 

Public  deposit! io,iS9.207 

Other  deposits 41.171,7;  1 

Government  securities 18,016.766 

Other  securities 25,9f.4,380 

Reserve  of  notes  and  coin 26,255,939 

Coin  A  bullion.both  departm'ts    87,177.129 
Prop,  reserve  to  liabilities. .  d.  o.        49 

Bank  rate percent.  3 

Consols,  2%  per  cent 9S% 

Silver 26  9-ied. 

Olearlns-House  returns 198.076.000 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 


Oct.  18. 

Oct.  11. 

Oct.  4. 

Sept.  87. 

Interest  at 

Bank 
Rate. 

3 
4 

4 

4 

3 

3 

4 

5X 

4 

S 

Open 
Market 

2^ 
3 
8 
3 

25i 
2* 
8% 
nom. 
4 
5 

Bank 
RaU. 

3 

4 

4 

4 

8 

3 

4 

5X 

4 

6 

Open 
Market 

2X 
2X 
2X 
2X 

2% 

2% 

3% 

nom. 

4 
5 

Bank 
Rate. 

3 
4 

4 

4 

3 

3 

4 

6X 

4 

6 

Open 
Market 

m 

2% 
2« 
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2* 
2X 
3J4 
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4 
6 

Bank 
Rate. 

3 

4 

4 
4 
3 
3 
4 

6X 

4 
5 
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Market 

IX 
3 

Berlin 

8 
3 

2X 

2X 

8X 

nom. 

4 
6 

Bt.  Petersburg. 
Madrid 

Oopenhaaen.  .. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Oc- 
tober 17 : 

Gold— The  demand  for  (Jermany  and  Austria  ha«  b<  en  particularly 
keen,  and  the  whole  of  the  lar*e  arrival  from  the  Cape  has  been  taken 
for  Berlin.  In  addition,  £230,000  has  been  purchased  ItOta  the  Bank 
in  German  gold  coin.  The  Hank  lUM  lost  £450,00  >  niuce  our  laat,  of 
which  £200,000  nan  been  sent  to  Egypt  Three  hundred  and  eleven 
thousand  pounds  sterling  Is  due  from  the  East  on  Monday.  Arrivals  : 
Australia,  £16,000;  Capo  Town,  £414,000— total,  £430,000.  Ship- 
ments: Calcutta,  £10,000. 

Silver— The  downward  tendency  of  silver  has  continued.  The  Strait 
have  bought  regularly,  but  only  for  small  amounts  and  also  only  for 
forward  delivery.  The  canh  market  is  the  weak  feature,  and  we  quote 
to-day  26,|iUd.  cash,  265>)d.  forward,  with  perhaps  a  steadier  tone  In 
the  absence  of  sellers.  The  urice  in  India  is  Rs.  67V  Arrivals:  New 
York,  £147,000;  Australia,  £2,000-total,  £149,0C0.  Shipments  : 
Bombay,  £85,000. 

Mexican  dollars— These  ooln  have  dropped  slightly,  in  ajinpathy 
with  silver,  but  there  has  been  a  lair  business,  and  we  quote  265i«d. 
Arrivals :  New  York,  £31,000. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

Oct. 

Od.                       SILVER. 

Oct. 

Oct. 

London  Standard. 

17. 

10.      '  London  Standard. 

17. 

10. 

a.    a 

..    d.    ! 

d. 

d 

Bar  gold,  fine oz. 

7711% 

7711%  Bar  silver,  fine. . .  oz.  26»i8 

2611  lc 

0  8.  gold  ooln...oz. 
Germ'n  gold  ooln.oz. 

76    6% 

76    6%      Do    2 mo.  delivery  26»b 

26Hie 

76    6% 

76    6      Bar  silver,  contain'^ 

French  gold  ooln.oz. 

76    6% 

76    6          do    5  grs.  gold.oz. 

27i,„ 

273, « 

Japanese  yen....oz. 

76    6% 

76    5\       do    4  grs.  gold.oz. 

26'% 

27 

do    3  grs.  gold.oz. 

26H18 

261316 

2888 

281316 

Mexican  dollars. oz. 

ae5is 

26018 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  six  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

.mp'ta  of  wheat,  cwt.   7.635.700  10,052,600  7.277,100  6,455,700 

Barley 3,515,200  2,801,400  2,028,500  3.6V0.800 

JatB' 2,390,900  3,947,900  2,482,600  1,786,670 

Peas 194,800  177,610  865,000  235,180 

Beans 365,100  270.040  187,060  289,550 

Indian  corn 5,472,100  5,964,900  6,550,400  5,971,600 

Floor 2,406,600  2,587,300  2,757,600  2,154,230 

Supplies  available  for  consumption  (exclusive  of  stooks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

10,052,600  7,277,100  6,455,700 

2.587.S00  2,757,600  2,154,230 

3,112,823  4,209,245  3,640,390 


1901-02. 
Wheat  imported,  owt.  7,635,700 

Imports  of  flour 2,406,600 

Sales  of  home-grown.  4,146,959 

Total 14,189,259  15,752,723 

Aver.prloe  wheat, week.  25s.    9d.  28s.    9d. 

Average  prioe,  season. 25s.  lid.  28s.    7d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  wee*. 

Wheat qrs  >  «  or*  oon  5  1,900,000 

Flour,  equal  to  qrs.  \  *>*™>vw  \  325,000 

Maize are...    645,000  720,000 


14,243,945  12,250,320 
26b.  Od.  26s.  60. 
25s.    od.         26b.     Id. 

of  wheat,  flour  and 


1900. 
2,040,000 
290,000 
540,000 


1899. 
1,675,000 
315,000 
940,000 


EotflUfci  Financial  Markets— Per  Cable. 

The  dally  closing  quotations  for  securities,  etc.,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  1. 


LONDOR. 


Silver,  per  ounce d. 

Consols. ,  new.  2  %  p .  0 ts . 

For  aooount 

tV  oh  rentes  (In  Paris)  fr . 

Spanish  4a 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific ...... 

Chesapeake  &  Ohio.... 

Chlca.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &Rio  Gr.,com.... 

Do  do  Preferred. 
Brie,  common 

1st  preferred 

2d  preferred.......... 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Bio.  Kan.  &  Tex.,  com.. 

Preferred 

N.  Y.  Cent'l  &  Hudson.. 
ST.  Y.  Ontario  &  WeBt'n 

Norfolk  <fe  Western 

Do  do  pref. 
Northern  Pacific,  pref.. 

Pennsylvania... 

*Phlla.  A  Bead 

*Phila.&  Read., let  pref. 
•Phila.  &  Read;.  2d  pref. 

Southern  Paoiflo 

South'n  Railway,  00m. . 

Preferred 

Onion  Paoiflo 

Preferred 

U.  8.  Steel  Corp.,  com. . 

Do  do  pref.. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 


Sat. 


263s 

92na 

9214 

100-30 

6878 

7X 

80 

996s 

108% 
96% 

113% 
46  X 
26% 

173X 
45% 
94 
42X 
71% 
57  X 

tl42% 

1066s 
23 


26X 
51 

162 
35% 
57% 
92 

106 
75% 
21% 
39% 
27  X 

613s 

33  X 

89X 
104  X 
92 
43  Ss 
94  % 
20% 
37X 
59X 


Mon. 

Tuet. 

Wed. 

26  &8 

26;16 
9178 

26X 

92i« 

92% 

911516 

923,6 

loofo 

92% 

0045 

10080 

68% 

69 

69X 

7X 

7X 

7X 

80  X 

79X 

sox 

99% 

98X 

99 

108% 

1065s 

107 

96X 

9b% 

96% 

1135s 

112*8 

113 

46 

455s 

4688 

26X 

25 

25X 

175X 

173 

174 

45% 

44X 

45  X 

94 

93X 

94X 

42X 

41% 

42  X 

71^8 

70  X 

71X 

57  X 

56X 

57  X 

142 

141 

142 

10638 

lOoSs 

106 

22*8 

22% 

225a 

14X 

14 

14X 

27 

255s 

26% 

5138 

50 

51X 

162% 

160X 

161X 

35X 

34 

353a 

57% 

57 

57X 

92 

91X 

91 

105% 

103X 

104 

75% 

74i« 

75 

21% 

213s 

2158 

3958 

39 

39% 

27% 

26*8 

2738 

61% 

60% 

61X 

333a 

32% 

32% 

89is 

88 

89 

104% 

102  5g 

1038a 

92 

90 

91 

435s 

425a 

43  X 

94 

92ifl 

93% 

20X 

20 

205a 

37% 

36  X 

37X 

60 

58X 

59 

TKurt. 


26916 

92 

92 
10099 

69X 
7X 

80% 

99X 
1C8X 

96% 
113 

47 

25X 
174% 

45% 

94X 

425s 

71% 
57% 

142X 

10578 
22% 
13% 
26% 
5138 

162% 
35X 
583s 
92 

106X 
75% 
22% 
39X 
27  Sg 
618a 
32% 
88% 

10183 

91 
43 
93% 

205s 

37 

60% 


JW. 


26% 


ft 

<E 

H 
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< 
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OD 

o 

© 
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O 

a 
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*  Price  per  share. 


t  Ex-righta. 
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National  Banks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 


NATIONAL  BANKS  ORGANIZED. 


Certificates  Issued  October 
5,985— The  Citizens'  National  Bank  of  El 


to  October  96. 

Reno,  Oklahoma  Terrltorv. 
II.  T.  Bmith,  President ;    Otto   A.  8hutte'e, 


Capital,  $50,000. 

I  ',ih  I  i  I  r*  I 

5,986-The   First   National    Bank   of   Eureka,   California      Capital, 
$100,000.     A.  B.    Hammond,  President;    Win.   <;.    Uossllu, 
Vioe-Preel  lent ;    11.  F.  Charter*,  Cashier;    G.  L.  Roberts,  As- 
sistant Cashier. 
5,987— The  First   National    Bank   of   Abbeville.  Alabama     Capital, 
A.  8.  Stca^all,  President :  F.  M.  Holley,  Cashier. 
National    Bank    of    Fertile,    Minnesota.      Capital, 
William  II   Matthews,  President ;  Norman  Hanson, 
Conversion  of  the  Fertile  State  Bank. 
5,989— The  Merchants'  &  Miners'  National  Bank  of  Idaho  Bprtngs, 
Colorado.    Capital,  $35,000.    O.  B.  Birklns,  President ; 

5,990— The  United  National  Bank  of  New  York  City,  New 
Capital,  $l,O00,C00  Henry  \V.  Qennerloh,  President; 
ren  W.  Warner,  Cashier. 

5.991— The  Commercial  National  Bank  of  NaooRdoches.  Texas 
tal.   $50,000.    T.  J.  Williams,   President;    Wm.    8 


$27,500. 
5,988— The    First 
$25,000. 
Cashier. 


York. 

War- 


Capl- 
Patton, 
Cashier. 

5,992— The  City  National  Bank  of  Childress,  Texas.  Capital,  $25,000. 
Bobert  L.  Ellison,  President;  Biinon  P.  Britt,  Cashier. 

5,993  -Southwestern  National  Bank  of  Los  Angeles.  California.  Cap- 
ital. $300,030.  John  S.  Cravens,  President;  Lorlng  U. 
Nesmlth.  Cashier. 

5,994 -The  First  National  Bank  of  Wailuku.  District  of  Wailnku,  Ter- 
ritory of  Hawaii.  Capital,  $25,000.  Chas.  M.  Cooke,  Presi- 
dent; C.  D.  Lufkln,  Cashier. 

5,995— The  Cu'ter  National  Bank  of  Broken  Bow,  Nebraska.  Capital, 
$25,000.  Frank  H.  Young,  President;  Harvard  Lomax, 
Cashier. 

5,996— The  People's  National  Bank  of  Georgetown,  Ohio.  Capital, 
$50,000.  James  Waterfleld.  President;  J.  W.  Kehoe,  Cashier. 

5,997— The  First  National  Bank  of  Dana,  Indiana.  Capital,  $25,00  J. 
Samuel  E.  Scott.  President;  Charles  h.  Wolfe.  Cashier. 

5,998 -The  First  National  Bank  of  Matthews,  Indiana.  Capital, 
$25,000.    Jno.  H.  Wood,  President ;  B.  R.  Cole,  Cashier. 

5,999— The  First  National  Bank  of  New  Matamoras,  Ohio.  Capital, 
$25,000.  John  Shannon,  President ;  RiohardT.  Brown, Cashier. 

6,000— The  First  National  Bank  of  Castlewood,  South  Dakota.  Capi- 
tal, $25,000.  Andrew  J.  Preston,  President;  Hiram  H.  Cur- 
tis, Cashier.  Conversion  of  Hamlin  County  Bank  of  Castle- 
wood. 

CORPORATE  KXISTEHOE  OF  NATIONAL  BANKS  EXTENDED. 

2,571— The  First  National  Bank  of  Glencoe,  Minnesota,  until  olose  of 
business  October  6,  1921. 

2,574— The  First  National  Bank  of  Mason  City,  Iowa,  until  close  of 
business  Ootober  10. 1921. 

2,587— The  Pemlsrewasset  National  Bank  of  Plymouth,  New  Hamp- 
shire, until  olose  of  business  Ootober  19, 1921. 

2,586— The  First  National  Bank  of  Creston,  Iowa,  until  close  of  busi- 
ness Ootober  22,  1921. 

2,580— The  James  River  National  Bank  of  Jamestown,  North  Dakota, 
until  close  of  business  Ootober  25, 1921. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  October  7  to  October  2G. 

The  Hamlin  County  Bank  of  Castlewood,  South  Dakota,  into  the 
First  National  Bank  of  Castlewood.  Capital,  $25,000.  Blanks  sent  to 
H.  H.  Curtis,  Castlewood.  South  Dakota.  This  application  in  place  of 
one  approved  August  12  for  title  The  Hamlin  County  National  Bank  of 
Castlewood. 

The  Bank  of  Commerce  of  Norfolk,  Virginia,  into  the  National  Bank 
of  Commerce  of  Norfolk.  Capital,  $250,000.  Blanks  sent  to  Nathan- 
iel Beaman,  Norfolk,  Virginia. 

The  BaDk  of  the  State  of  New  York  into  the  National  Bank  of  the 
State  in  New  York,  Nob.  33  and  35  William  Street,  New  York,  New 
York.  Capital,  $1,200,000.  Blanks  sent  to  the  Bank  of  the  State  of 
New  York. 

The  Bank  of  Elizabethtown,  Kentucky,  into  the  Hardin  National 
Bank  of  Elizabethtown.  Capital.  $50,000.  Blanks  sent  to  W.  C. 
Montgomery,  Elizabethtown,  Kentucky. 

The  Chanute  State  Bank,  Chanute,  Kansas,  Into  the  National  Bank 
of  Chanute.  Capita',  $50,000.  Blanke  sent  to  George  N.  Llndsey, 
Cashier. 

The  Merchants  Bank  of  Rugby,  North  Dakota,  into  the  First  National 
Bank  of  Rugby.  Capital,  $25,000.  Blanks  sent  to  W.  D.  McCllntock, 
Rugby,  North  Dakota. 


Imports  and  Exports  fob  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Oct.  24  and  for  the  week  ending  for  general  merchandise 
Oct.  25;  also  totals  since  beginning  first  week  January. 


FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

Gen'l  mer'dlse 

$1,885,173 
9,802,368 

$1,768,374 
9,349,277 

$1,693,108 
8.535,707 

$1,411,453 
7,886,802 

Total    , 
Since  Jan.  1. 
Dry  Goods 

Gen'l  mer'dlse 

$11,687,541 

$87,938,521 
369,020,150 

$11,117,651 

$97,150,338 
342,865,328 

$10,228,815 

$85,748,274 
888,750,457 

$9,298,255 

$77,270,156 
276,962,261 

Total  43  weeks 

J456.958.671 

$440,015,666 

$424,498,731 

$354,282,417 

The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Oct.  28,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week.. 
Prev.  reported 

$10,637,626 
412,285,665 

$11,095,777 
436,631,231 

$10,316,745 
377,154,405 

$9,947,932 
876,058,907 

Total  43  weeks 

$422,923,291 

$447,727,008 

$387,471,150 

$386,006,839 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 


The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Oct.  26 
■tnd  einoe  Jan.  1,  1901,  and  for  the  corresponding  periods  In 
1900  and  1899. 

EXPORTS  AMD  IMPORTS  OF  BFEOIE  AT  HEW  TORK. 


Gold. 


ireat  Britain 

franoe 

term  any 

■Vest  Indies 

Mexico 

South  America 

ill  other  countries 

Total  1901 

Total  1900 

Total  1899 


JCxporl*. 


Week. 


25,000 


$2.5,000 
12,500 
50,567 


Sine*  Jan.  I 


$1,764,851 

18.209,788 

7,584,567 

703,587 

48,868 

30,515 

1,114,500 


$29,456,676 
47,431.619 
25,961,146 


Import*. 


Week. 


SinceJan.l. 


•244.196 
1,178.868 


80.400 

14,040 

38,182 

60 


■67,682 

3,394,893 

28,954 


1,478,146 

416,810 

712,455 

76.524 

$4,106,989 

5,666,668 

18,397,602 


Stiver. 


J  reat  Britain 

STranoe 

Germany....  ..... 

-Vest  Indies 

viexloo 

South  America  .. 
ill  other  ooun tries. 

Total  1901.... 
Total  1900.... 
Total  1899.... 


Exports. 


Week.       Since  Jan.l 


$474,845 


$474,845 

1,019,820 

685,368 


$38,133,736 

697,495 

2,220 

247,467 

21,250 

24,431 

2,491 


$39,129,090 
42,762,660 
88.262,032 


Import*. 

Week. 

Since  Jan.l. 

9 

$25,283 

4,720 

223 

225,041 

93,881 

2,321,476 

2,452 

498,850 

1,555 

37,261 

$97,888 

$3,112,854 

35,977 

3,831,809 

84,172 

3,288.858 

Of  the  above  imports  for  the  week  in  1901,  $34,410  were 
American  gold  coin  and  $2,452  American  silver  coin.  Of  the 
exports  during  the  same  time  §25,000  were  American  gold 
coin. 

New  York  City  Clearing  House  Banks. — Statement  of 
oondition  for  the  week  ending  Oct.  26,  based  on  average  of 
ially  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.Y.... 
Manhattan  Co... 

Merchants' 

Mdohantos' 

America 

Phenlx 

Olty 

Uhemloal 

Merchants'  Ex.. 

aallatin 

Butoh.A  Drov's' 
Meoh.A  Traders' 

9reenwloh 

Leather  M'f'rs.. 
State  of  N.  Y. 
Amerioan  Exoh. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Ultisens' 

Nassau 

Market  A  Fulton 
-4 hoe  <b  Leather. 
Corn  Exchange.. 

Oriental 

fmp't'rs'&Trad. 

East  River 

Fourth 

Central 

Second 

Ninth 

First.............. 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
Herman  Amerl.. 

Ohase 

Fifth  Avenue... 
Herman  Exoh... 

liermanla 

Ltnooln 

Gtorfleia 

Fifth 

Bank  of  Metrop. 

West  Side 

■seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

astor 

Hide  A  Leather. 


Oapital.  Surplus. 


Loan*.    |  Specie. 


Total. 


i 

2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2.000,0 

250,0 

8,000,0 

1,000,0 

300,0 

760,0 

10,000,0 

300,0 

250,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


2,166,2 

2,093,0 

1,138,7 

2,317,2 

3,097,0 

267,8 

6,630,3 

7,000,4 

268,8, 

1,984,7, 

73,l| 

133,0' 

184,1 

516,8 

554,1 

3.411,2! 

7,094,6 

1,687,3 

1,361,8 

612,4 

977,9 

360,8 

1,026,8 

6,666,2 

475,3 

382,6 

289,8 

1,012,2 

225,01 

1,849,7 

406,9 

8.104,4 

3,968,7 

leo.o! 

2,563,2! 

685,2 

996,0 

71,6 

11,407,9 

128,3 

743,7; 

604,2 

404,8' 

2,667,3 

1,407,9 

584,8 

866,7 

1,014,8 

1,158,1 

371,7 

1,110.71 

436,6 

1,016,8 

2,378,2 

620,4 

759,0! 

443,4 

603,3 

418,5 

369,1 


• 

18,992,0 

23,600,0 

12,781,4 

14,309,0 

19,226,0 

4,871,0 

117,870,8 

23,560,0 

5,340,8 

9,961,8 

1,103,8 

2,660,0 

943,5 

4,246,7 

4,318,2 

30,097,0 

73,287,6 

6,797,8 

13,726,3 

2,709,4 

6,926,0 

2,365,3 

11,674,3 

48,693,4 

4,272,0 

3,375,7 

2,406,2 

6,071,8 

4,113,4 

22,63i,0 

2,067,7 

24,058,0 

49,974,0 

1,179,0 

23,828,0 

10,391,0 

9,370.0 

1,905.6 


$ 

2,937,0 

4,961,0 

1,850,1 

2,883.0 

3,021,4 

854,0 

81,859,0 

4.811,0 

911,1 

1,100,6 

286,3 

320,0 

110.6 

976.3 

492,5 

7.195,0 

8,727,8 

1,277,2 

2,691,8 

217,1 

785,0 

188,2 

1,586,8 

8,182,3 

675,6 

809,2 

341,7 

1,224,2 

962,6 

3,875,0 

193,5 

3.776,0 

15,875,0 

213,8 

4.038.7 

2,180,0 

1,630,0 

249,5 


LlQdlt. 


77,171,9  22,133,6 


3,665,9 
3,155,0 
3,898,7 
3,501,4 

42,190,2 
8,903,4 
2,380,1 
3,048,2 

13,084,8 
7,678,0 
2,178,1 
6,958,7 
2,644.0 

12,529,0 

36,460,1 
4.6H4.0 
6,737,8 
4,455,3 
7,986,7 
4,036,0 
2,749.2 


736,3 
390,0 
658.01 
667,8 
10,969,2 

2,102,1 
211,0 
409.0 

2,090.0 

1,440,7 
421,9 

1,311,1 
378,0 

1.347,0 

8,445,1 
621,0 

1,337,6 
742,8 

1,419,3 
800,0 
576,1 


9 

1,628,0 

1,975,0 

1,765,8 

991,0 

3,527,9 

210,0 

8,258,4 

2.653.4 

643,0 

963,4 

62,9 

203,0 

130,3 

183,1 

357,7 

1,074,0 

5,850,4 

361,0! 

1.647,2 

414,1 

899,1 

400,0 

1,229.0 

5,958,3; 

481,7 

251,6' 

388,3' 

822,5 

298.1 

2,373,0 

328,6 

1,421,0 

2,721,0 

180,6 

2,489,0 

1,401,0 

1,188,0 

241,1 

2.384,3 

887,1 

867,0 

328,0 

281,1 

1.782,7 

413.4 

646,7 

392,7 

2.050.0 

329.5 

180.5 

580,6! 

351,0 

2,159,0 

3,686,9 

665,0 

425,0 

318,2 

719,8 

202,0 

104.5 


Deposits 


Be- 

ttrv* 

P.O. 

246 
252 


25-5 
24  8 
270 
174 
29'4 


81.722.7  98,843,7  884,589,7  1829428  70,394,4 


« 
18,630.0 
27,416,0   _ 

14.848.5  243 

15.094.0  253 

21.505.1  268 
4,616,0   23'0 

138,081,2   28-0 
23.967.6i  311 
6,697,6 
8,294,7 
1,289,1 
3,003,0 

817,7   _ 
4,135,0;  27-5 
4,056,6'  20  9 

25.987.01  31'8 

62.867.6  23-1 
6,297,li  268 

14,940,61  28'3 
8.268.11  19-3 
6,097,8:37-8 
3,824,0  20-7 

11.784.2  238 
68,729,8;  26-2 

4,359,0  24  2 
3,924,0   270 

2.958.7  34-8 
6,633,2  30-8 
4,775.9,  28-4 

26.514,0   23-5 

2.015,4   25-9 

21,826,0   23'8 

64,111,0  29-0 

1.372.8  288 

25.361.6  25-8 
13,250,0  268 

10.843.0  257 
2,051,4,  23-9 

79,671.11  30-7 
3,874,0   28-9 

3.377.0  331 
4,417,6  32-3 
3.356,4   24-4 

60.448.1  25-2 
9,893, 4 ,25-4 

3.108.4  27-5 
4.461.81  17-9 

15.747.7  26-2 

7.623.5  28-2 

2.396.1  251 

7.670.6  246 
2.P42.0   34-7 

14,604,0   240 

43,033,6   35-8 

4.847.0   24'4 

6,722,8;  26'2 

4.851.2  24-3 
9,212,6  232 
4,005,0   250 

2.158.3  31-6 


954,496,1 


38-5 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 

nTy.* 

Oct.      5.. 

-      13., 

"      19., 

28.. 

■•• 

12.. 

"      19.. 

"      28.. 

I'hlln.' 

Oct.    12.. 

'•      19.. 

1"      28.. 


Bi 

Oct. 


Capital  dr 
Surplus. 

177.934.2 

180,686,4 
180.686.4 
180,666,4 

67,632,9 
67,632,9 
67,632,9 

38,716,8 

88,715,3 
38.715,3 


Loam,   i  Specie. 


t      9 

878,558.2  1803546 
870,900,7  1826019 
874,939,2  1819419 
884,589,7  1829428 

198,573,0  17,991.0 
193,908,0  17,692,0 
158,410.0  17,838,0 


Legal*.    \  Deposits.* 


Cire'l'n. 


Clearing* 


$  $  $  $ 

71,093,7  943,653.1  30,618.1  12828032 
70,653.6  942.888,1' 130,983.8  13216440 
69  802,4  945,114,1  81.378,7  13373092 
70,394,4  964,498. l|31. 763,2  12980804 

7,749,0  220.206,0;  8,085.0  144.300,9 
7.899,0  323.945.0  8.056.0i  143  794,5 
8,198,0  223,503,0,    6,066,0  133,101,0 


177  415.0  68,603,0  205,688,0    9,845,0     96,323,9 

178142  0  64,814,0  209.359.01    9,813,0  107.615,1 

177'773'0  66,399,0  1308,604,0'    9.733.0  113,793.4 


•  Wt  omit  two  cipher*  in  all  the**  hqwre*. 

t  Inoladtnu  for  Boston  and  Philadelphia  the  Item 


du«  to  other  banks.' 
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Reports  of  Non  Member  Banks. — The  following  Is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Oct.  26,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  f00)  in  all  cases 


BANKS. 
(00i  omitted.) 


Capi- 
tal. 


NlW   YORK  CITY. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward.... 
Fourteen tn  Street. 

&»n»evoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 
Union  HQuare 

Yorkvllle 

Washington 

Fidelity 

Variok 

JeBereon 

Century 

Nat.  Commercial . . 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward.... 

Fifth  Avenue... 

Kings  Countv... 

Manufaet'rs'  Nat'l. 

Mechanics 

Mech's'  <fc  Traders 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peop'es 

Seventeenth  Ward 

Spragne  National. . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

1st  Nat.,  Sta ten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City. . 

8d  Nat.,  Jer.  City.. 

1st  Nat.,  Boboken. 

2d  Nat.,  Hoboken. 

Totals  Oct.  26.. 
Totals  Oct.  19.. 
Totals  Oct.  12.. 


Sur- 
plus. 


Loans  & 
Invest- 
ments. 


I 

100,0 
800,0 

100,0 
100,0 
200,0 
200,0 
260,0 
200,d 
200,0 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
800,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 

260,0 
260,0 
200,0 
110,0 
126,0 


Specie 


H262.0 
8262,0 
8262,0 


140,9 

217,0 

126,6 

82,3 

20,0 

100,0 

69,6 

168,7 

147,8 

222,6 

129,6 

283,8 

42,7 

76,4 

869" 

223,3 

30,8 

96,1 

69,1 

64,1 

62,2 

11,6 

126,1 

180,3 

167,4 

34,8 

73,9 

61,0 

437,3 

360,6 

186,8 

23,8 

625,6 

573,5 

144,7 

123,9 

78,2 

243,3 

54,2 

60,6 

55,9 


66,5 
86,3 

907,7 
600,1 
303,1 
242,6 
469,2 
113,8 


■ 

1702,2 

2546,0 

1120,1 

1360,8 

1U97.0 

1667,1 

2254,1 

1462.1 

1483,9 

2376,0 

1038,2 

8667.0 

1848.0 

1028,8 

2348,3 

1434,0 

694,8 

441,5 

896,6 

662,3 

193,6 

344,8 

1218,8 

1665.6 

1136.1 

366,4 

737,4 

714,0 

2719,1 

3781,7 

960,8 

757,6 

8885,0 

2788,0 

903,1 

959,7 

632,7 

1180,0 

492,8 

649.4 

839,3 


605,4 
743,5 

5841,0 

2199,6 
1260,9 

988.0 
2149," 

974,8 


9117,6 
9117,6 
9117,6 


71973,6 
72069,2 
72632,6 


< 

26,9 

12,1,0 

67,2 

66.9 

19,1 

102.8 

119,4 

89,1 

24,3 

224,1 

18,7 

8100 

86.0 

45.2 

44.7 

69,7 

10,6 

9,1 

10,8 

8,6 

6,3 

54,3 

11,8 

16,6 

63,8 

12,1 

80,9 

26,6 

340,0 

169.6 

21,9 

6.3 

177,0 

125,0 

10,6 

37,3 

8.9 

94,9 

10.9 

28,8 

36,8 


18,6 
32,2 

256,7 
70,0 
65,4 
40,8 

102,7 
27,8 


Leg   T    DWit-with 
Aji'fc.' 

Notes 


3265,4 
3246,9 
3231,3 


f 

120,0 

97,0 

61,2 

62,6 

71,8 

111,1 

87,5 

114,5 

176,0 

236,0 

81,4 

165.0 

150,0 

106,  a 

206,8 

133,0 

380 

26,1 

71,8 

67,6 

21,1 

16,6 

87,0 

180,0 

36,0 

26,0 

27,8 

20,7 

166,6 

142,3 

71,2 

67,1 

289.0 

270,0 

44,1 

48,4 

46,7 

17,0 

27,7 

67,6 

28,9 


Vlear'g    Other 
Agent.  Bks.&c 


4250,6 
4295,2 
4639,3 


f 

201,9 

801,0 

139,4 

214,0 

102,0 

120,2 

265,8 

174,8 

325,0 

112,0 

66,0 

153,0 

84,0 

47,5 

105,6 

126,7 

62,0 

30,0 

98,1 

133,8 

22.6 

44,2 

128,6 

181.6 

130,1 

47,8 

63,8 

78,7 

326,1 

260,3 

68.2 

82,0 

527,0 

367,0 

66,1 

42,1 

86,1 

161,0 

144,7 

68,7 

56,9 


118,8 
94,4 

1059,1 
125,3 
167,4 
209,2 
121,4 
70,7 


7721,0 
7609,6 
8465,4 


8,0 
25,0 

'2,7 

5.0 

52,2 

100,3 

87  6 


195,0 
6"6"9 

8  6 '6 

9,6 

"0,4 
0,2 

ib'.i 

100.5 

"6.'8 
11,6 

9,0 
16,9 

10,0 
116,9 

44,0 
72,0 
73,6 
6?,8 
16,9 
67,0 
3,8 
63,3 
42,0 


14,2 

808,0 
43,0 

86,"i 

160,6 
4,0 


Net 
Deposit, 


t 

1850.0 

2746.0 

1263,5 

1603,3 

1462,1 

1741.2 

21*22,0 

1630,3 

1838  8 

2707,0 

1107.9 

4240,0 

1705  0 

1169,1 

2604,4 

1472,6 

678,6 

366,7 

933.6 

731,3 

86.7 

302,7 

1309,6 

1786,9 

1189.6 

359.8 

674,8 

718.6 

3208,3 

4406.4 

996.0 

809,2 

4111,0 

3094.0 

868,0 

999,1 

634,6 

1039,0 

585,8 

738  8 

844,6 


704,0 
710,7 

6615.4 
1750,2 
1030.9 
1025,1 
19652 
832,6 


2389,1  77600.8 
216P.3  77501.4 
2466,l|78594,2 


Breadstnffs  Figures  Brought  from  Page  970.— The 
statements  below  are  prepared  by  us  from  figures  collected 
by  the  New  Yoik  Produce  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Oct.  26, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been 


*!4«i»tl    «t- 

Fieur. 

Whtat. 

Corn. 

Oats. 

B*rli«. 

n*t. 

Bbls.ioeibi 

Bush.eoibi 

Bush.eeib* 

Bush.SZlbe 

Buih.mbt 

BU.56JI 

Ghloago 

201.312 

1,220.701 

1,228,680 

1,688,400 

639,260 

191,202 

Mllwankeo 

114.625 

422,400 

28.500 

149,200 

490.200 

38.400 

168,000 

L265.479 



7.467 

231,811 

20,340 

Minneapolis 

2,682,760 

53,060 

240,000 

227,650 

88,190 

460 

147,870 

98,984 

70.787 

16,458 

Datroit 

7.300 

96,62) 

42,048 

74,907 



Cleveland  .. 

18,418 

64,116 

127,001 

118,171 

at. Louis  ... 

68,655 

829,413 

230.400 

244,800 

162,000 

6,250 

11,100 

66.900 

630,100 

248,300 

103,200 

18,800 

Camas  city 

669,790 

871,600 

335,400 

168,600 

1,854,011 

Tot.wk.l90i 

6,507.960 

P.669,158 

2,910,682 

822,140 

Same  wk.'OO 

429,862 

6436,267 

3,768,6£8 

8,191.183 

2,358,902 

188.084 

Same  wk.'OQ 

491,799 

6,625,066 

4,489,472 

8,468,107 

1,954,688 

284.fc80 

Sine*  Au».  1 . 

1061 

6,008,804 

96,085,906 

88,253.171 

46,717,280 

16,583,346 

4.290,113 

1900 

6,450,098 

89,365,456 

49.628,873 

65,635,303 

16,164,891 

1,788,139 

1899 

5.«88.'96 

7U.887  «29 

69.4H7..0fig 

f6.6H9.5H5     12.010.86fl 

2,386.016 

The  reoeipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Oct.  26, 1901,  follow: 


Ftour, 
Reteipts  at—  bbls 

Mew  York, 161,034 

Boston, 67,669 

Montresi^ 26,171 

Philadelphia,, 78,701 

Baltimore 116,174 

Blohmond ",520 

New  Orleans*.. 15,833 

MewportNews U5.908 

Norfolk 17,963 

Salveston 

Portland.  Me 6,824 

Quebec 


rVnsal, 
bush. 
819,900 
883,084 
440,064 
121,786 
829,427 
25,460 
224,000 
69.0C0 


Corn, 

bush. 
249.300 
200,112 
140.312 
124.274 
29,627 
14,860 
122.0C0 


Outs. 

bush. 

709,300 
85,121 
18,662 
79.4C8 
83,812 
21,163 
30,875 


B*rlty 

bush. 

122.300 

1,082 

20.474 

42,400 

1.093 


RMS. 

hush. 
15,600 

'17,926 

6,266 

87,848 

932 


2f  0.950 

135.6WH 

48,1 00 


Total  week, 
week  1800 


.    612,797    2,847,277        878,475       972,840        187,329      77.566 
.     486,900    2,351,867    3.9O7.023    1,103,838       248.193      841762 
*  ReoelpU  do  not  inolnde  grain  patsmti  through   fiaw^naui  cor  loretj  n 
ports  on  through  bills  of  lading 

Total  receipts  at  ports  from  Jan.  1  to  Oct,  26  oompareas 
follows  for  four  years: 


.Receipts  of— 
lour 


.bbls, 


Wheat bush 

Corn " 

Oats •• 

Barley " 

Rye " 


1901. 
18,261,689 

,136,602,768 

99  822,848 

62,079,044 

4,174,081 

8,401,817 


1900. 
17,984,980 

84,606,843 
146,313,208 

66,41-6,068 
8,789,113 
2,373,224 


Total  grain. 


If  4,606,795 
168,029,383 

80,527,432 
8,889,764 

12,768,878 

304,980,648       308,677,462       360,483,147       869.709,162 


1899. 
17,784.273 

99,677,844 
164,964,429 

81,694,818 
9,078,216 
5,067.640 


1898. 
16,991,533 


The  exports  from  the  several  seaboard  porta  for  the  week 
ending  Oct.  26,  1901,  are  shown  in  the  annexed  statement: 


Whsat. 
Mxports  fr$m—  bush. 

»ew  York 286.633 

3oiton 841,258 

Portland,  Me.    135„',99 
Philadelphia..      24.000 

Baltimore 223.602 

New  Orleans..    26U.0OO 

Norfolk 

Newo'rt  Newt 

Montreal 

l8l»etton.. 


Corn, 

bush. 

276.788 

269,297 

i'61,714 
87.505 
71,066 


76.686 


69,000 
378,043 
60,000 
Quebec 48.000 


Total  week.  1,858,182      942,906 
Same  time '00..  1,767,849  2,766,178 


/lour, 

bbls. 

1108)5 

37,299 

6,824 

12.H24 

53,997 

12.191 

17,983 

86,908 

16,^68 


294,179 

1.52.615 


Oats, 

bush. 

287,189 

6,183 


7,640 


17,278 


Ry*. 

bush. 


Psms, 

bush. 
10,942 


Bert** 
bush. 
8,689 


1.000 
'8.200 


318,145      20,14t 

675,607  8,493     136,596 


H.-.28 
25,212 


The  destination  of  these  exports  for  the  week  and  since 
Sept.  1,  1900,  is  as  below: 


Exports  for 

utiik  and  Sinn 

Osvt.  1  to- 

Onited  Kingdom 

Continent. 

i.St  C.  America. 

West  Indies 

dr. N.Am.  Colo's 
tber  oountrles 


Flour 

TVeifc     Sintt  8*%>t 
1. 1901. 

bbls. 

8.274.9J1 

1,069.386 

860,690 

894,828 

&>,89J 

137,472 


1    r- Whsmi. >    .-- 


Oct.  28. 
bbls. 
142,413 
40.839 
81,226 
17.745 
4.778 
67,178 


Wssk 

Oct.  26. 

bush. 

1,117,219 

724,624 


Since  Sept. 
1.  1901, 

bush. 

26,209,575 

41,03>,239 

12,600 

50 


— Vorn. 


16,290  189,296 


Wssk 

Oct.  28 

bush. 

8-<8,741 

490.939 

19.721 

18.645 

26.589 

8,268 


Sine i  3e»», 
1,  1901. 

bush. 
7.836,090 
7,123,657 
452,257 
880.938 
100,222 
147,130 


Total 284.179     0,286,131       1,858,132     67,399,760      942,906    16,018.294 

Total  1900 852.816     2.637.924      1,767,819     15,981,814  2,783,178    20,715,822 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Oct.  26,  1901,  was  as  follows: 


Whst-t, 
initoreat—  bush. 

*ew  York 4,703.00" 

Do      afloat 50,000 

Boston l,099.ooo 

Philadelphia 981,000 

3al  tlmore 640.000 

New  Orleans 613,000 

Salveston 246,000 

Montreal 136.000 

Toronto- 88,000 

Buffalo 2,476,000 

Do      afloat 

Toledo 666,000 

Do      afloat 

"tetroit 639,000 

Do      afloat 

Oaloago 6.066.OOC 

Do      afloat 

Milwaukee 137.00C 

Do      afloat 

It.  Will'mAPt.  Arthur  1,710,000 
Ouluth 4,621,000 

Do      afloat 

Minneapolis 9,15i,ooc 

6t  Louis -  8,209,000 

Do      afloat 

XansasCltT L338,000 

Peoria... 776,000 

Indianapolis 808,000 

in  Mississippi  Blver 

OnLakes 1.447,000 

On  eanal  and  river. . .     623,000 

Total  Oct.  26,1801..  40,704,000 

Total  Oct.  19,1901..  39,893,000 

Total  Oct.  27.1900..  69,773,000 

Total  Oct.  28.1899..  49,562.000 

Total  Oct.  29.1898..  16,476.000 


Corn, 

Oeti. 

bush. 

bush. 

1.076,000 

893.00" 

43,000 

71,000 

389,000 

253.uUt 

284,000 

47,000 

65,0  Uu 

233.000 

102,000 

43.000 

1,827,066 

678,000 

818.000 

7,i34,6o'5 

*24,6bo 


66,000 
470,000 

1,051,000 
'  40,000 

1,741.000 
841,000 


a»e, 

bulk, 
86,«00 


6,0^0 

191,000 


29,000 

'  ia'.ood 


BerUt 
busk. 

119,000 


868,000 
136,000 

580,666 

'40,000 


36,000 

55.000 

681,000 

'' 8,000 

"47,'6eO 

'  21,000 

115,000 


488,000 

"9.000 
681,000 

ioi.OOO 

66,000 
30,000 

706.000 
224,000 

13,686,000 

13.449,000 

8.144,000 

13.716,000 

24.808.000 


466,000 

775,'6o6 
290,000 

188,000 

170,000 

46.000 

668,000 
610,000 

8,247,000 
8,014,000 
12,686.000 
6,918,000 
6,873.000 


212.000         902,000 


49,000 
87,000 


6.000 
8.000 

ii'o',000 


1,914,000 
1,866,000 
1,050,000 
1.093,000 
1,128.000 


182.000 

10,000 


1,000 


287,000 
345,000 

2,820,000 
8,086,000 
3,067.000 
2,876,000 
3.267,000 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stoclcs. 
25  N.Y.Prod.  Ex.  Bk. 165^-167 

30  Singer  Mfg.  Co 235*9 

10  Det.  Hills.  &  S.  W.   RR..IO714 
25  B'way  &  Sev.  Ave.  RR..248°8 
25  U.  8.  Mtge.  &  Trust  Co.. 4 00 
80  Nat.  Bank  of  Com. 382*4-385 
39  Sterling  Iron  &   Ry.  Co. 

and  $32  50  scrip 25^ 

25  North  Amer.  Trust  Co... 245 
125  Century  Realty  Co 100 


Stocks. 
10  Bk.  of  the  State  of  N.  Y.257k 
10  First  Nat  Bank,  N.  Y...74913 

25  Alliance  Realty  Co 130^ 

250  Playa  De  Oro  Slln'g  Co..     15s 
115  National  City  Bank.647-650 

25  Morton  Trust  Co 1200 

Bonds. 
$12,000  Council  Bluffs  City 
W.  W.  Co.  1st  6s,  '06,  A&O.100 


By  Messrs.  Richard  V.  Harnett  &  Co.: 
100  The  Doe  Run  Lead  Co 


.126 


^Banking  and  jgimmctal. 

Spencer     Trask     &     Co., 

BANKERS, 

27  «fc  29  PINE  STREET,        ....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT    SECURITIES- 
Membere  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St,  Albany 


Geobge  Barclay  Moffat. 


Alexander  M.  White  Jr. 


Moffat    &   White, 

BANKERS, 

Members  New  York  Stook  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 
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JJanluers'  (Gu*£tti\ 


D  I  V  I  U  K  N  D  ■  . 


Name  of  Company. 


Kiiilromln   (Steam). 
Delaware  Snaquebanna  .v  sriiuyiklll. . 
■.or  a  Bouthwest.,  oom.  i.>i  n.i  r. ) 

ill.  ilo  do  in  if.  (<|uar.) 

Pennsylvania 

do      do     (extra) 

Home  Water.  A  ogdensburg,  gu.  tqu.) 
Htret'l  Kallwaj  ». 

Cm.  Newport  .v-  Covington  (quar.) 

icean,  San  ("ran 

Metropolitan  St  .  K.  C,  Mo.  (quar.) 

Tuscarawas  Kit  ,  NTe\\   Philadelphia, O. 
West  Chicago  St.  BR.  (quar.) 

ItllUUH. 

of  the  State  ol  Now  York 

Fourteenth  Street 

tfau 

Ttum  Companies! 

People'*,  Ilrooklyn  (mouthly) 

niiBcelluueouN. 

American  Radiator,  prof,  (quar.) 

Glucose  Sugar  Refining.,  cum.  (quar.). 

do        do  iiu        prof.  (quar.). 

od  Rapids  Gas  Light 

National  Bridge,  oom.  (quar.) 

do  do       prof,  (quar.) 

National  Carbon,  prof,  (quar.) 

National  Salt,  com.  (quar.) 

do         do    pref.  (quar.) 

People's  Gas  Light  <fc  Coke  (qiiar.) 


1'rr      WTl&n 
Cent  I'ayntdr 


2      Nov 

1  "a   XnV 
ll4 

9>s  Nov 

i      ' 
ll4  Nov 

34  Nov 
50c.  Oct 

1»4  Nov 

>-_.  Oct 

lHi  Nov 


Hooks  (Holed. 
(I)ayti  Inclusive.) 


1  Not  closed. 

1(1  Nov    9         to        Nov     !» 
1(1  N.,v     9         to 

80  Holders  of  ree 

80  Holders  of  1  ■■  1 

16  Solders  of  reo.  Oot  81 


9  Oot  80 

98  1  lot  95 

1  oct   96 

31      

16  Nov    (i 


to 

to 

to 


Nov     9 

<irt  98 
Nov     1 


to 


Nov    11   Nov     1 

Nov       1      

Nov       1  Oct    '2  7 


1      Nov 

ls4  Nov 

1       I  no 

l*j  Deo 

a    Nov 

1  »4  Nov 
IV  Nov 

1  Hj  Nov 
1*4  Nov 
1 H  Nov 


to        Nov  11 
to        Nov    1 
1  Holders  of  rec.  Oct  31 


15  Nov  10 
2  Nov  10 
2  Nov  10 

2(1  Nov  10 

8  Nov     6 
6  Nov    5 

15 ,. 

!•  Nov     5 

9  Nov     5 
25  Nov  14 


to 
to 

to 
to 
to 

to 


Nov  15 
Doc     1 

Nov  20 

Nov    (i 
Nov    8 


to 
to 

to 


Nov  10 
Nov  10 
Nov  20 


WALL  STREET,    FRIDAY,  NOV.   1.   1901.-3  P.  M. 

The  Money  Market  and  Financial  Situation.- Another 
illustration  of  the  sensitiveness  of  the  security  markets  has 
heen  given  this  week.  It  was  easy  to  imagine  a  week  ago 
that  t lie  increased  volume  of  business  then  noted  and  the 
more  buoyant  tone  which  prevailed  foreshadowed  a  removal 
of  some  hindrances  to  the  free  investment  of  capital  that 
have  restricted  operations  in  Wall  Street  for  some  time  past. 

But  the  weakness  which  developed  on  Monday  showed 
how  vain  were  such  imaginings  and  gave  the  illustration 
referred  to.  On  that  day  there  was  talk  of  probable 
gold  shipments  and  also  some  disappointment  because  the 
expected  settlement  of  Northern  Pacific  affairs  was  not  an- 
nounced. No  doubt  the  former  was  chief  cause  of  the  weak- 
ness mentioned.  Later  nearly  $8,000,000  of  gold  was  shipped 
to  Paris,  and  the  local  foreign  exchange  market  weakened. 
On  Thursday  the  Bank  of  England  advanced  its  minimum 
rate  of  discount  from  3  to  4  per  cent,  causing  a  recovery  in 
exchange  rates  here.  Evidently  the  foreign  financial  situ- 
ation continues  to  be  somewhat  strained,  but  the  local 
money  market  remains  easy,  as  heretofore  reported,  with 
rates  practically  unchanged.  A  remarkable  state  of  indus- 
trial activity  throughout  the  country  is  evidenced  by  clear- 
ing house  returns,  railroad  earnings,  and  a  shortage  of  rolling 
stock  to  handle  the  traffic  reported  in  many  cases. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  Z%  to  5  per  cent.  To-day's  rates  on  call  were  3}.£  to  3 
per  cent.  Prime  commerc ial  paper  quoted  a t  A.%%  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £(596,888,  and  the  percent- 
age of  reserve  to  liabilities  was  4563,  against  49*00  last 
week;  the  discount  rate  was  advanced  from  3  to  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  16,775,000  francs 
in  gold  and  475,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Oct.  26  showed  an  increase  in  the  reserve  held  of 
$1,592,900,  and  a  surplus  over  the  required  reserve  of 
$14,713,175,  against  $15,465,775  the  previous  week. 


1901 
Oct.  26 

Difference* 

from 

previous  week 

$ 

1900 
Oct.  27 

1899 
Oct.  28 

Capital 

$ 

81,722,700 

98,843.700 
884,589,700 

31,783,200 
954,496,100 
182,942,800 

70,394,400 

263,337,200 
238,624,026 

14,713,175 

$ 

74,222,700 

90,109,900 
793,384,600 

30,560,000 
843,391,500 
158,933,700 

67,946,000 

216,879,700 
210,847,875 

6,031,825 

9 

68,922,700 

:::::::::: 

78,843,500 

Loans  &  discounts 

Circulation 

Net  deposits 

Specie 

Ino    9,650,500 
Ino        386,600 
Ino    9,382.000 
Ino     1,000,900 
Ino        592,000 

Ino    1,692.900 
Ino    2,345,500 

Deo       752,000 

695,777,000 

16,815,400 

761,635,500 

144,336,900 

49,110,500 

193,447,400 
190,408,876 

3,038.525 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

Notk.— Returns  of  separate  banks  appear  on  page  939. 

Foreign  Exchange. — Rates  for  foreign  exchange  advanced 
early  in  the  week  and  gold  shipments  were  arranged  for. 
The  market  was  easier  on  Wednesday  but  is  firmer  at  the 
close  on  higher  discount  rates  abroad. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'    sterling,    4  83^(34  84;    demand,    4  87@4  8i 
cables,  4  87f£@4  87%;  prime  commercial,  sixty  days,  4  83l4@ 
4  83)£;    documentary    commercial,  sixty  days,  4  82:\{<lU  84; 

frain    for     payment,    4  83%@4  81 ;    cotton    for    payment, 
82%@4  83;  cotton  for  acceptance,  4  88J£@4  83)£. 
Posted  rates  of  leading  bankers  follow: 


November  1 


I      Sixty  Days 

Prime  hankers'  sterling  utile  on  London.  4  84^    @4  85 

Prime  commercial 4  83*4    @4  831<» 

Documentary  commercial 4  8234    ®4  84 

Paris  bankers'  (Francs) |5  lS's*  ®5  lS^ 

Amsterdam  (guilders)  bankers 40iis  ®    40*8 

Frankfortor  Bremen  (relchm'ks)  bankers!    95       H>    SSMa 
~ MLesshe. 


Demand 


4  87>c    ®4  88 


6  15«8  ®5  15* 
40&U)  *  403s 
9571S  d>    96^ 


The  following    were  the  rates  of    domestic    exchange    on 
New  York  at  the  undermentioned  oil  ih, 

!"K   i.:  discount,  telling  par;    Charleston,  buyin 
Ing  l-io  premium;  New  <  h-leai  -.  banl 

urn;  Chicago,  20o.  discount;  St.  I. 
i  i  anoisco,  lOo.  per  $1  <><i  premium. 

(Jolted  States  Bond*,— Sales  of  Government  b  •  the 

Board  lnolude$l,00(  in., 

1907,  at  118K;  tH|800  4s,  reg.,  1907,  at    l  and 

i,  coup.,  at  108,    The  following  are  the  daily  .!,-ing 

quotations  ;  for  ytmii/  range  see  third  jhh/p  followi 


Intrrtrt 
l-rrioilK 

»108»i 

»i07«4 

•108H» 

•ibs" 

*  11 1«4 

*  1 1 1  •<, 
•138 

*189 

•106  >4 
•107  »a 

Oct. 

28 

30 

2 

•2h,  nt:fo coupon 

Q    Jan 

y  -Jan 

Q—  Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q  — Jan 
Q— Jan 
Q— Feb 
Q— Feb 
Q—  Feb 
Q— Feb 

»108«i 

*i<>7»« 

•108  "a 

•ibs" 

•11134 
•111   , 
»188 

•139 

•lnr.-.i 
■1071? 

•IOHUj 
-1084 

■ii)7»4 

■108>-j 
•108" 

111»4 

■11134 

•188 
•189 

•10CI4 
•1071* 

•108>« 

•  1  Ort  <t 

•108>« 

■10HV. 

■10*34 
•  1 0834 

2s,  1930  .sma.l.reglHti  n  il 

2s,  1930  .small coupon 

3s,  1918 reglx  !■ 

3s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 ooupoii 

4s,  1925 registered 

*i07»4  •  107*4 

•IO8H2  MO*'-, 

•ibTi"  "ibs" 

-  1 1 1  '4    -11134 
■111»4    Mil8* 

■13734  -1371., 

•13834    *  13H34 
■10ii>4    -H)G»4 

•107^     1 

•ibs" 

■108 

*ib'7'>; 

112>« 
112>« 

•139 

•139 

•107 

"107 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 
Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


Sovereigns $4  85  -S$4  88 

Napoleons 3  84  ®  3  88 

X  X  Helchmarks 4  73  ®  4  78 

•25  Pesetas 4  78  @  4  83 

Spanish  Doubloons.  ..1550  ®1 5  60 

Mexican  Doubloons..  15  60  ®15  60 

Fine  gold  bars par  ©^prem. 


Fine  silver  bars —  57>»®  —  59 

Five  francs —93  ®  —  95 

Mexican  dollars —45  @  —  47 

Peruvian  sols — 42  @  —  44>» 

Eii>,'1>h1i  silver $4  81  @$4  85 

United   States   trade 

dollars —62  ®  — 70 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  §600  Tennessee  settlement  3s  at  91  and 
§7,000  Virginia  fund,  debt  2-8sat  96^. 

The  railway  bond  market  has  not  maintained  the  im- 
provement noted  last  week,  but  lapsed  back  into  its  former 
dull,  narrow  and  featureless  condition.  Daily  transactions 
have  averaged  about  $3,200,000  par  value  and  only  a  few 
issues  could  be  rightly  described  as  active.  The  market  has 
been  unusually  steady,  although  generally  firm  in  tone,  and 
changes  in  cmotations  were  in  most  cases  to  a  fractionally 
higher  level.  The  small  list  of  active  bonds  includes  Atchi- 
son, Baltimore  &  Ohio,  Burlington  &  Quincy,  Consolidated 
Tobacco,  Reading,  St.  Louis  Southwestern,  Southern  Pacific 
and  Union  Pacific  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  948. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  again  been  irregular.  There  was  a  general  decline  on 
Monday,  averaging  from  1  to  3  points  and  including  several 
railway  issues  noted  as  strong  last  week.  Subsequently 
prices  recovered  somewhat  but  there  has  been  no  general 
uniform  movement  in  any  direction. 

Michigan  Central  was  conspicuous  for  an  advance  of  30 
points  on  bids  that  brought  out  only  a  few  shares  and  other 
stocks  with  which  Vanderbilt  interests  are  identified  were 
more  or  less  prominent.  The  anthracite  stocks  were  nota- 
bly strong,  Central  of  New  Jersey  advancing  10  points  and 
Lackawanna  7%  points.  On  the  other  hand,  St.  Paul,  Union 
Pacific,  Southern  Pacific  and  Louisville  &  Nashville  were 
inclined  to  weakness,  and  Chicago  &  North  Western  was 
irregular,  covering  a  range  of  4^  points  Of  the  local  trans- 
portation issues  Manhattan  Elevated  advanced  over  3 
points  and  Metropolitan  Street  Railway  declined  nearly  as 
much. 

Amalgamated  Copper  was  the  feature  of  the  miscellane- 
ous list,  moving  up  and  down  over  a  range  of  5  points. 
American  Sugar  Refining  and  the  iron  and  steel  issues  were 
generally  weak. 

Outside  Market.— The  week  in  the  outside  market  has 
been  dull  and  lifeless,  and  prices  have  moved  irregularly. 
Only  in  a  few  instances,  however,  are  material  changes 
noted.  The  most  notable  drop  occurred  in  American  Can 
stocks,  which  sold  as  low  as  1753  for  common  and  Q4^  for 
preferred.  They  close  to-day  at  18  and  65,  against  \$%  and 
68  last  Friday.  The  decline  was  attributed  to  the  failure  of 
the  U.  S.  Steel  Corporation  to  take  over  the  American  Can 
Co.  Standard  Oil  also  manifested  weakness.  It  sold  a 
week  ago  at  720,  but  on  Wednesday  it  went  to  715  and  to- 
day, with  a  fair  amount  of  trading,  it  sold  down  to  707.  On 
the  other  hand,  Dominion  Securities  stock  moved  up,  going 
from  83i£  to  86,  but  receding  to  8V$,  the  closing  pri 
International  Salt  certificates  advanced  from  32?s  to 
33.  St.  Louis  Transit  stock  lose  from  21  ad  United 

Railways  of  St.  Louis  went  up  to  m  82.     Snap  Hook 

&  Eye  also  gained,  rising  to  40/a  from  39.  Some  of  the  cop- 
per stocks  have  been  fairly  active,  prices  moving  both  way-; 
thus,  while  Apache  Copper  went  down  from  54  to  45 
Tennessee  Copper  moved  up  from  12  to  13)o.  and  White 
Knob  rose  to  17)^  from  15.  Adams  Copper  also  advanced 
from  35  to  37^,  while  Union  Copper  was  firm  at  4] 
Kansas  City  Ft.  Scott  &  Memphis  securities  have  been  quiet 
and  steady.  The  new  Mexican  National  bonds  and  stocks 
have  been  very  dull  and  close  at  fractionally  lower  prices. 
The  outside  quotations  will  be  found  on  page  948. 
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STOCKS— Mil  II  EST  AM)  LOWEST  HALE  PRICES 


Eaturilni/ 
Oct.    $6 


»24   20% 
57 

i  78'., 
90  i 

Up.,',  kk; 

IHI'-j  (il 
•96   97-'' 
127 

I  10%  110'v 

ioo>.  tee's 

!.,  - 

86%  36% 

77',  77 
•192  .... 


25 


89 
60'- 

4(i %  41 

72%  72'., 

100  %  171  % 

192  192% 

210  211% 


143  %  143^ 
*144  160 
•190  200 
•20%  21 

37%  37% 
•98   98% 
•118  119 
•40  .... 
*72   75 
•13%  14% 

54  54 
•  24%  24% 
170%  171% 
•232  233 
44  %  44% 
♦91  92  % 
{50   50 

* 69 

42  %  42% 

m   11  % 

19%  19% 

41   41 'a 


69 

66 

•60 

•84 


09% 
50 
61 
86 


§27%  27 is 
193  193% 


•65   56 

76%  76% 
147  %14734 

41%  41  Hi 
♦78   79 
•33   34 


•15   17 
»41   45 
•68   70 
•125  129 
•325  334 
•67   71 
103%  104*8 
119%  119% 
155%15634 
•38   40 
•90   95 
22   22 % 
1334  13^4 
•  115  

•109%  110% 

«123     126 
27       27 
•76%   77*2 
2614   26% 
50       50% 
95*4    98 


158     158a4 
•45       50 
115%115% 
•88      91 


»212%214% 
33%   34% 
56       5634 
•89       90 


302     102% 

62       62 
•91       96 

•67       72 
14634 147>4 
•40       43 
•78%  80 
•83      85 


42%  42% 
77%  77% 
53%    54% 


Mo, 
Oct. 


•24       20 
454*4 

77%    78'B 
96       97 
104     106% 
94        9  1  V 
00%    02  V 
97 '4    97', 
•124      126% 
1  l(i 
•88       881! 
1  (it;  %  107 

1 5 '-.. 
36%    86>s 
77       77 
L92     .... 


24  "a   25% 

93       B3Hi 

89% 

49       50 

U        41% 

'71%    72 

167%  171% 

191%  192% 

200     207  '4 


143  143% 

144  144 
190      199 

20%  20% 
30%  87% 
90%    98*4 

118     119 

"40     .... 

*72       75 
13%    13% 

254       54 
24       24% 

107     171  Hi 

233     235 
44       44% 
91%    92 

' 09 

' 69 

41%    41% 

"•11  11% 
19%  19% 
40%  41% 
09        09% 

*55  60% 
60        00 

§83       83 


192%  193 


54%    50% 
76       76% 
146     147 
41       41 
77%    77% 
32%    33 


15 

•41 

•67 

•125 

§325 

67 


15 
45 
69 
129 
325 
71 


10234  103% 
119%  121 
155     150l4 
•37%    39% 
*90       92 
22       22% 
13%    1334 
U6     116 
108%  1U> 
123%123% 
27       27 
76%    70a4 
25%    20 
49%    50% 
95%    9811 


150% 158% 

48       48 

•115     117% 

•88       90 


212%214% 
33%  34% 
55%    50% 

•89       90 


100%  102 
60  60 
•92  98 
•67  72 
1453i  147  % 
"40  43 
*78%  80 
•83       85 


41  4234 
76%  77% 
52%   54 


TUSSdat]       Wr.ilneulay      Thursday 

Oct.  uO        Oct.  ;io        Oct  81 


•24 
54 

70% 

'■I 

00% 
•95 
•124% 
109% 

82 
107 

i  1  >a 

86% 

76% 
»192 
•125 
•186 

24 '4 
•92% 

88 

48 

40% 
§71% 
108 
191 
208 
235 
142 
•135 
•  196 
}20 

37 

98 
-118 
"40 
♦72 
§14% 
•63% 
•23% 
108 
232% 

43% 

91% 


"40 
11 
19% 

40% 
09 
55% 
*59 

"84 


25% 

77% 
96% 

lo;» 
;i  i '. 

02  % 
97 

iaa 
109% 

84  % 

171% 

45' 

77 

i'28* 


24  'e 
94 

88 

49 

40  % 

71% 
170 
191 
210% 
238 
143% 
143 
199 

20 

87% 

99 
119 


75 
14% 

54 

24 

171 

235 
44% 
92 
09 
09 
42 
11 
19% 
41% 
093., 
55a4 
00 
80 


192     192 


5434    54% 
•75       76 
147     14734 
•40       41 

76%    76% 
•32%   33 


§14 

"40 

•00 

*125 

J  320 

67 


15 

45 

09 

129 

340 

71 


102%  103  % 
120% 121% 
155% 156% 
*37%    40 
§90       90 
22       22 
13%    13% 
118     140 
10834l09% 
123%  123% 
27%    27% 
•70%    78 
25%    20 
49%    50% 
96%    98% 


150% 158 
47       5034 
•115     117% 
•87       91 


*213     215 
33%    34% 
5534    50% 
•88       90 


101% 102% 

60       60 
•90       98 
•36       70 
14534  14034 
♦40%   43% 


41  42% 
76%  77% 
52%   53% 


-23%   25 

•5»      55 
77%    78% 
96%    96% 

lor.     106% 

93%   98% 

61%    02% 

97%    B8% 

•124%127 

109%  110 
84        84% 

171% 

45 '4    45% 
30        88% 
70%    70% 
192      

]•_'.">      128 
130 


24%    25% 
•91       94 
•86       88 
49       50 
4034    40% 
72%    72% 
109%170'4 
191     191% 
208% 209 
238%  239 
143%  14334 
"135     142 


20%    2034 
•37       39 

98%  100% 
119  119% 
•40 
"72 

13% 
"53% 

24 


75 
137, 
54 
24 


109%171% 
234     237% 


44 
92 


41 

•11 

"19% 
41% 
09% 
50% 
59 

•83% 


44 
92% 

09 

09 

41% 

11% 

20% 

41% 

70% 

57 

59 

86 


193     194% 


*5434    55 

70       70-4 

*139     139% 

40%   40% 

77%    7834 

•32%    34 


•14 
•40 

66% 
•125 
320 
•67 
103 
120% 
154% 
"38% 
"90 

22 

13% 
138 
109% 
123% 

27% 

77% 

25% 

50 

97% 


15 

45 

70% 
129 
330 

71 
103% 
122*1 
150l4 

40 

92 

22% 

13% 
138 
109% 
123% 

28 

78 '4 

25% 

50 % 

9834 


15734  158% 

49%    51% 

•115     117% 

90%    90% 


§214     214 
34%    35% 
56       57% 

•88       90 


102%  104% 
§60       60 
"92     100 
•67       70 
146%  146% 
•41       44 
80       82% 
' 86 


42%  43% 
77  77% 
53%    54% 


•23 
96% 

01% 

•97% 
126 

§10:1% 

a  1  % 

17.V'., 
45% 
85% 

70% 


25 

78% 
96  % 

105% 
93% 
62% 
99 

120 

109% 

8 ) :'., 
17t 
47*4 
86V 
70% 


"124     128 


24%    25% 
93%    98% 

•80  88 
60  50 
41  41 
72%    72% 

109%  170% 
§190     190 

208%  209% 

i.42  %  143% 
•■135     145 


2034 
"37 

99% 
120 
"40 
•72 

1334 

"53% 
*2334 
171% 
230 
44% 
92% 


•41 
•11 
•19% 

41% 

Oil34 

50% 
"58 
83% 


20% 
38 
99% 
122 


75 

1334 

54 

24l4 
173% 
240 

44% 

92% 

09 

09 

42 

11% 

20% 

4134 

70*4 

57 

60 

83% 


193%  194 


8%        8% 

55%    56 
•76%    76% 
13834  139 
40%   41 
77%    77% 


39  39 
•14  16 
•40       45 

70%    71% 
129     133 


"07       71 
103%  103% 
122     123% 
154%150 


22%    22% 
13%    13% 
1 140 

109%  109% 
123%123>4 
28  28% 
78  79 
"25  26 
50  50% 
97%    98% 


158     159% 

51%    51% 

•  115     117% 

90       90% 


213     215 
34%    35 
5034    57% 
8934    90 


10334  104 
"00  62 
•92  100 
•67  70 
146%  147% 
•40  44 
85  85 
•83       86 


43  43% 
77%  77% 
54       54% 


/  1 ,,/,/,/ 
JS'ov.  I 


•23 

55 

7734 

96% 
106% 

94 

01% 

98% 
127 
110% 

84 
•174 

40% 

35% 

77 

192 

124 

"130 

25 
"J2% 

87 

49% 

40% 
•71% 
108% 
189% 
209 

143" 

135 

194 

"20% 
37% 
99% 

12134 

•40 

•72 
1334 
5334 

*24 

172% 

238% 
44 
92 


26 

65 

7»:U 

96% 
108% 

94 

03 '4 
100 
127 
11134 

81% 
170 

47% 

30% 

77 
192% 
128 


26% 

91 

873. 

50% 

41% 

72 

109% 

189% 

210*4 

i'44% 

145 

200 
21 
37% 
99% 

12134 


"40% 
11% 
20% 

ii38 
70 
50% 
55 
-83 


75 

13% 

53% 

24% 
174 
239% 

45 

92% 

09 

09 

42 

11% 

2034 

4134 

70 

50% 

58 

86 


193%195% 


56       57 
70%    76% 
139     139% 
'40       41 
77%   77% 


•14       15 
"40       45 

71%    72% 
134     134 


"67       71 
103%  104% 
122%  123% 
154%  15534 
•38%    39% 
*89       90% 
22       22 
13%    13% 
130     130 
109%  110 
122%  122% 
28%    32% 
79%    89 
25%   25% 
50%    50% 
97%   98% 


158%  159% 
51       52% 

117%119 
91       91% 


213%215% 
34%    34»4 
56%   57 
90       90 


IO334  10534 
"00  63 
•93  100 
"08  70 
140%14834 
"41  45 
88       89 

*- 95 

70       71 
§100     100 
42%    43% 
7/%    77% 
53%    54% 


sto«  Kg 

SEW   YORK   G  I 
EXOB  I  .\  ( .  1 . 


It.nli  u.-iil-. 

Ann  Arbor 
Do    pref 

Atch.  Topeka  &  Santo  Fe. 
Do     pref 

Bait.*  Ohio,  vot.tr.  otis. 
Do     ]>rcf.  vol.  tr.  ctfs. 
Brooklyn  Bapld  Transit.. 
Buffalo  Koch.  *  Pittsb'g. 
Do     pref 

Canadian  l\,cilic 
anada  Southern 

Central  of  New  Jersey... 

Chesapeake  *  Ohio 

Chicago  &  Alton 

Do    pref 

^Chicago  BurL  &  Quincy. 
Chicago  &  Eaat'n  Illinois 

Do    pref 

Chicago  Great  Western.. 

Do    4  p.  c.  debentures 

Do    5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
Chic.  Indianap.  &  Louisv. 

Do    pref 

Chicago  Alilw.  &  St.  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Eock  Isl'd  &  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'l  Transfer. 

Do    pref 

Cleve.  Cin.  Chio.  <fe  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wlieel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do    1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  &  Hudson 
elaw.  Lack.  &  West'n. 

Denver*  Bio  Grande 

Do    pref 

Denver*  Southwestern. 

Do    pref 

Des  Moines  &  Ft.  Dodge. 
Duluth  So.  Shore  &  Atl.. 
Do    pref 

Erie 
Do    1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.stnip. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central..... 

Do    pref 

Kanawha*  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville*  Nashville... 
lyTanhattan   Elevated... 

1'JLetropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  NatT  tr.  receipts 

Michigan  Central 

Minneapolis  <fe  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 

Mob.*0.,J.P.M*Co.rects 
Morris*  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  *  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacilic  By 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  *  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 

Bio  Grande  Western 

Do    pref 


So  Its  0  1 

I/,. 


324 

■ 
8.73.", 

1,900 

57,130 
1,400 
100 
8,350 
3,700 
8,160 

88,650 

1,130 


Bang*  iur  )  §ar  1V01 

'//.  i,ttx<,;  „i  jodnhare  lot* 


Lowest 


26,600 

800 

850 
2,800 
5,100 

35(1 
176,755 
1,400 
4,750 
1,300 
5,138 

100 


90 
75 
42 
23 


745 

1,525 
9,680 
2,400 


2,150 

250 

1,000 

20,850 

8,116 

2,150 

2,000 

10 


400 
1,000 
2,200 
88,835 
7,535 
2,870 
1,300 

150 

12 

7,700 

...... 

4,900 
1,400 
6,878 
1,070 
1,300 
800 


§50 

69 

18 

5 


100 
136 


7,060 

700 

20 


24,190 
71,725 
27,905 


4,400 

1,400 

1,300 

2,000 

500 

10,050 

1,750 

1,010 

2,330 

144,400 


28,911 

13,300 

300 

500 


50 

64,800 

26,900 

300 


21,241 
1,990 


102,097 


82fi 

200 

400 

50 

129,855 

22,030 

54,820 


20  J'  li'J" 
3ep26 

42% Jan  21 

70     May  9 

Jan    1 

»ct    7 

Marl9 

118     Mar  i 

87  -M  ay 
54  'm  .Ian 

1  16%  Jan 
2!)  May 
27      May 

72  %.)au 
138% Jan 

91     Jan 
120%  Jan 

16  Jan 
J'ly27 
MaylO 
Jan    3 

.     Jan  21 

58%  Jan  21 

134     .May  9 

1 75     May  9 

168%  Jan  21 

207     Mar  1 

116%  Jan   4 

125     Mar  2 

180     Mar29 

10%  Jan  19 

33     Jan  21 

73  May  9 
115%  Jan  12 

27% Jan    7 

67     Aug  7 

6%Jau21 

40  Jan  31 
10%  Jan    4 

105     May  9 

188% Jan    3 

29%  Jan  21 

80  Jan  21 
Oct  20 
J'ly29 
Jan  30 
Jan    9 

13% Jan  8 
24% May  9 
5934  Jan  21 
39%  Jan    4 

41  Jan  31 

81  Jan   4 

17  Jan  18 
167%  May  9 

65     Jan   2 

7% Jan 28 

40%  May  9 

6934  Jan21 

124     May  S 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13%Jan  4 
35     Jan    4 

534  Jan    3 

24     Jan    2 

3934  Jan  21 

108%  Jan  21 

§230  April 

67     Jan    3 

May  9 

May  9 

May  9 

Jan    9 

79%  Jan  15 

1234  Jan  21 

3%  Jan  24 

107%  Mar  4 

6734  Jan  19 

10134  Jan    7 

15     May  9 

Apr   9 

Jan  21 

May  9 

Jan   4 

May  9 

§191%  Jan    8 

139%  Jan  21 

10     May  9 

97     Mar  1 

47     Mar  1 

420     Apr    1 

§134%  Jan  15 

§200%  Feb  27 

24     Mav   9 

42  Jan  10 

82  Feb  15 
77%  Jan  21 
84%  Jan  21 
52  Feb  1 
89  Feb25 
03     Jan    t- 

137  May  9 
14%  Jan  22 
333t  Jan  9 
72  Jan  2 
57     Jan  30 

88  Jan  4 
24%. I  an  4 
65  Mav  9 
38  Jan  3 
05  Feb  5 
93     Feb  16 


76 

83 

150 

27 


49 
15 
37 
69 
78 


Jlighttt 


80  Apr  22 
64     Apr  22 

!H       .I'm;    6 
UPS      May   8 

1 1 4  %  m  ay  :; 

1(7     .1  in-   .'. 

\|ir22 

loo     -Nov    1 

128%J'n.-2l 

117%  May   7 

176%  Oci  30 

52%  May  3 
50%  Apr  30 

82%  Apr 30 

L99%Apr80 

130%  Apr  29 

L36  Apr  18 
26%  Oct  24 

9434Marl5 
90%J'ne24 

56  Marl4 
44%  Sep  12 
7734Sep  16 

188     May  0 

200  May  8 
215  May  1 
248  April 
175%J'ne  5 
145    April 

201  April 
31  AprlO 
57%Aprl5 

100%  Oct  30 

122  Oct  31 
37  Mar  0 
77%  1 

18  Apr  29 
58  %  Aug30 
2834  Apr  29 

185%  Apr   8 

244  May28 
53% May   6 

l()3%J'nel4 
71  J'ne2 
69  J'ly29 
45  J'ne  5 
12%J'ne  5 
22%  Sep  30 
45%J'ne  4 
73%J'ne29 
61  Mar21 
Apr  12 
April 
Apr20 
Marl5 
6734Febl4 
ll%Apr22 

57  May  0 
80     May   _ 

15434  J'ne29 

43%J'ne21 

87%J'ly    1 

41     J'nel5 

25     Apr3u 

49     Apr30 

18%  Oct 

45%  Sep  30 

74     Sep  2" 

135%  Sep  2 

§325  Oct  28 

82%J'ne22 

11134J'nel7 

131%  Apr  22 

177     J'ne24 

40     Sep  27 

93     Sep  18 

30     Mav   2 

15%  Oct  12 

140     Oct  29 

lll%J'lyl9 

124%  Oct  23 

3234Nov  1 

89     Nov  1 

35%  Apr  20 

08%  Apr  19 

124%J'nel4 

85     Aug22| 

197%  Apr   91 

170     May  2 

57%  Sep  28 

120     Sepl8! 

Sep  28 


Bangs  /or  Jteviotu 
Year  (I'jtjij) 


Lowest 


68 

95 

36 

208 


40%J'Jy 

58 '4  Jan 
56%  Jan 

52      l.i, 
92     Jan 

134%  Sen 

17%  l-i  l) 

24     Ji" 
::!      Ott 

1.19%  Jan 

88     Jan 
119%  Dec 
9-- 
81     J'ue 

68%  Aug 

30     J'ik- 
14     Jan 

45  '4  Jan 

;.rm 

10!)%  Jan 

150%J'n( 

195%Muy 

102     J'ne 

110     Oct 

172     Feb 

8%Ool 

26%Oct 

55    J'ne 

103%J'ne 

14%  Jan 

46  Jan 
5     Sep 

30  Sep 
14  Sep 
100%  Sep 
171%Sep 
10%  Jan 
64%J'ne 


20     Dec 

.     in  , 
I... 

89%  Apr 

90  Apr 
D(  • 
ii,  ■ 
11.  . 

99%  Feb 

01  U  I"  ■ 
160%  D<  - 

42% 

42      ii.. 

78%  In -. 
111 

LOS     Mai 
125     Aui.' 

18     Dei 

94 '4  l»  ■ 

In  . 

Dec 

29     Apr 

64     1"  < 

148%  Dei 

187%  D.  ' 
172%  1).  . 

220    Dei 

122%  1 1.  ■ 

120     -\'.^ 

175      Ma: 

14%  I II  ' 

3934  Apr 

76  Dec 
118     Dec 

30 

72  Apr 
8%  Dei 

47%  Mar 

20%  Mar 
134%  Dec 
19434  Dec 

34% 

87     Dec 


95 
420 
139 
217 


Apr    1 


Feb  21 
J'ne24 

40%  May  1 
57%  May  2 
90%J'nel3 

.1700  May  9 

113%  May   7 

73     J'nel9 

98     Apr 20 

75     J'nelS 

101%  Apr  22 

50     Sep  27 

Nov   1 

.1  'lielT 

J'ne  7 

Mav   7 

48%  J'ne  3 

S(»%.rnel7 

59%  May   1 

85      Mar23 

108    J'nel9 


89 

86 

80 

105 


12     J'ne 

4    J'ne 

12     J'ly 

K>%Sep 

30%  Sep 

15     Sep 

38%  Oct 

74     Oct 

12%Mar 

14434  J'ne 

53%  Mar 

5%  Sep 

30%  Jan 

58     Jan 

110    J'ne 

11%  Jan 

39     Sep 

10  Jan 
7     Sep 

27%  Sep 

3%  May 

14%  Oct 

20%  Mar 

83%  Feb 

§197  Jan 

47%  Jan 

6834  Sep 

84     J'ne 

14334  Sep 

I   24% Jan 

76     Feb 

10%  Jan 

2%  Sep 

§104  Jan 

45%  J'ne 

J'ne 

14      Sep 

47     Nov 

9     Sep 

38%  Jan 

35     J'ne 

Jan 

125%  J'ne 

11  J'ne 
J'ne 
J'ne 
May 
Jan 


1 1> 

too 

§130 


iSep 
1S%  J'ne 
22%  Jan 
07  Jan 
45%  Sep 
67  Sep 
4(5  Mav 
82%  Sep 
57  May 
124%  Sep 
5  J'ne 
20  Jan 
55%  Jan 
4934  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 
43%  Jan 
80    Jan 


Highlit 


21  Dec 
6%  Mar 

20%  Nov 
Oec 
Dei 

4.;  iDec 

54%  Mar 

94  %  Apr 
20     Dec 

191%  Dec 

00      Dei 

8%  Dec 

42%  Dec 

74%  Dec 

132%  Di  - 
27%  Dec 
58     Mar 

25  Dec 
17%  Apr 
43%  Apt 

0  Dec 
23  Dec 
o'Z     Dec 

115  Dec 
§240  Deo 

89     May 

89%  Dec 

110%  Dec 

182     Feb 

37%  Apr 

84%  Nov 

173,  1 

5     Mar 

116  J'ne 
71  %  Dec 

104%  Nov 
27  Apr 
09  Apr 
17'sD.  • 
47%  Dec 
72%  Dec 
49  Dl 
§189%  Maj 
145%  Dec 
24%  Dee 
110  Dec 
58%  Dec 
420  J'ly 
§136  Mar 
§21o34  Jan 
32%  Dec 
4534  Dec 
83  Dec 
80%  Dec 
91%  Dec 
62  Nov 
90%  Dec 
09%  Oct 
149%  Dec 
18  Dec 
35  Dec 
73%  Dec 
80%  Jan 
94     Jan 

26  Dec 
71%  Dec 
39%  Dec 
80  Dec 
95%  Dec 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KEW   YORK 
CITY 

America^... 
AmerExch. 

Astor 

Bowery'l 

Broadway... 
Butch's*Dr 
Central... 
Century  V. 

Chase 

vfcathaiu  . 


Bid 

Ask 

530 

280 

2*9*6 

625 

300 

420 

110 

130 

190 

165 

700 

325 



Banks 

Sid 

Ask 

Chemical 

4000 

4100 

170 

t647 

050 

Colonial U  ... 

300 

Columbia  1j . . 

335 

Commerce... 

382% 

t.385 

Commercial . 

100 

Corn  ExchU. 

410 

450 

East  Kiver.. 

140 

150 

11th  Wardli. 

150 

Fidelity^  .. 

225 

Fifth  A  \ .  •  . . 

3250 

Filth 

325 

...... 

Banks 

i'l'ct 

Ask 

First  (new).. 

749% 

t 

14thStreetT|. 

105 

Fourth 

235 

Gallatin 

410 

Gansevoortli 

140 

Garheld 

500 

German  Am' 

133 

German  E\* 

325 

Germanui'   . 

500 

Greenwioh  * 

175 

Hamilton'   .. 

100 

Hanover 

075 

Hide  *  Lath 

150 

Banks 

Bid 

Ask 

Imp  &  Trad. 

550 

575 

Irving  

190 

Leather  Mfr. 

250 

500 

Lincoln 

900 

Manhattan'  . 

300 

Market  &Ful 

250 

270 

Mechanics'  . 

270 

285 

Mech  &  TraT 

140 

Mercantile . . 

250 

285 

Merch  Exch. 

140 

155 

Merchants'.. 

190 

200 

Metropolis' 

050 

Banks         Bid 


Mt  Morrisl]  -  - 

Mutual^ 

Nassau'    

New  Ainster 
New  York  Co 
N  x"  Nat  Ex. 
New  York... 
19th  Wardr. 

Ninth 

North  Amer. 

Oriental", 

Pacific*   

Park 


150 
185 
190 

1400 
1500 
205 
310 
150 
75 
210 
175 
200 
570 


Ask 


330 


Banks 

People'sl].... 

Phenix 

Plaza' 

Prod  ExchU . 


Riverside!  . 

Seaboard 

Second 

Shoe  &  Leth. 

state*    

State  of  NYU 
12th  Ward!;. 
23d  Ward",;.. 
I  Union  Sq.1  .. 


Bid 


250 

108 

115 

500 

105% 

tl67 

210 

450 

-•*•• 

075 

107 

112 

500 

257% 

t 

110 

-  -nT1 

110 

•  ••• 

300 

...... 

Ask 


•  Bui  ami  asked  prices;  no  sales  were  made  on  this  day.      §  Less  uia,n  100  shares. 
*>  Sale  at  Stock  Exchange  or  at  auction  thuj  week,    ii  Stock  "  cornered  "    sales  for 


1  Ex  rignts. 
cash"  were 


■   State  banks.         a  Ex 
made  as  high  as  1000.      * 


dividend  and  rights. 
Trust  Co.  certificates. 


November  2,  1901.] 
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STOCKS  -llli.nl  -l    AND   LOWEST  BALM  PM( 


Saturday 
Oct.  m 


n 

•33 
122  <4 

41 
77', 

67 

• 

32% 
►118 


11 
81 
24 

133% 
41  "a 

67 

28 

67 

80% 

33% 

89% 
121 


•loo    Loa 


JOII%  101% 

89% 

20% 

*J7 

49  49 

*2s  SO 

81  81% 

•40%    41% 

•185     195 
86%    88% 
*3         6 
11       11 
25'- 

80       80% 
29%    29% 
♦88       90 

*190     195 

■J  7       87 

?t;i      64 

•16       25 

•47       49 

•84  85 

6%      6-4 

»2:>  27 

48  %  43% 

97  87 

• 42 

*84%  85  % 

119%  1  19% 

116%110% 
•99     100 
*158     160 


16%    17 

• I   78 

85%    36 

•204     210 

•10       11 

95       95% 

*128     132 

14%    14*3 

214%216 


*115%U6 
•130     .... 

*6%       6% 

•28       29 
•22       30 
258     258 
39%    41% 


19%   20% 
76       76 
89%    90 


45%  45^ 
J  87   87 
•92   95 
»95  .... 

•8   12 
*41%  42% 
•101  103 

19%  19% 
•84   90 


*140     145 
95       95 
*43%    44% 
103     105 
40       40?8 
82       82% 
•219     221 
♦334      4% 
•9       11 
15       15% 
66  %   66% 
27%   28=8 
•74       76 
•29%   31 
•79       81 
•4*4      6 
60%   60  % 


•14%  15% 

♦70  72% 

•90  93 

12  13% 

•80%  81% 

•15  16 

•49  60 

42%  42% 

91%  91% 

•57  60 
»118%123 
•160     170 

'91%  91% 


M.tnilil  c/ 

oet  as 


-  hi 

•68 

•on 

122% 

L0% 

7  7'., 
66% 
26% 
60 

:;i  ■•, 

1  18 
'20% 
36 

■loo 


18 
61 

2  4 

122  Hi 
77  <a 

•j  tp, 

60% 
32% 

122 
22% 

101 


102 

88  '■_■    89  '- 


19% 

36% 

17% 

48% 

•28% 

20 
40% 


(I 

17', 
411  V 
29  <4 
20% 
41 


{185     196 
H3U    86% 
*3 
•10 
86 
80 


6 
12 
25% 
80 

29  '4 
89  "s 
190     196 

27%    28 


29  ■* 


04  '-. 

22 

47% 

25  '4 
84  % 

6% 

25 
43 
86H 

4 -J 
65  "j 
117%119% 

lit)     110% 
•98       99 
158     158 


64% 
•10 

47% 

as 

84 
6% 

25 

42=8 
90% 


16       16% 
* 79 

34%    35% 
•205     210 
•10       11 
98       94 

•128     132 
14%    15 
214     215% 


115     115 
•131     

•7%      7% 
28%    29 
•25       30 
255     256 

SO^    40% 
•95     100 
19%    20% 
75%    75% 
89%    89% 


•45% 
♦85 
•92 
•104 

-8 

•41% 

•101% 

19 
•84 
•31% 

65% 
•140 

95 

43% 
103% 

40% 

81% 
219 

•3% 
811 

15 

66 

27% 

75 
•29% 
•77 

•4% 

58% 

35% 
•14% 
-70 
*90 

11% 

80 

15 
•49 

41 

90% 

60 
•118% 
•160 

91% 


47 
87% 


110 

12 

42% 
102  % 

19 

90 


65% 
144 
95 

44% 
105% 

40% 

82 

219 

4 

11 

15 

00% 

28% 

75 

31 

79% 
5 

60% 

35% 

15 

7*% 

93 

12% 

81 

15 

50 

42% 

91  "4 

60 
125 
170 

013, 


day 
99 


■  L0% 

.  0.1 

122% 

81% 
86% 
38% 
'118 
20% 

100 


11H 
61 

41  '1 

77'-. 
07 '4 

60' 

32  '4 

39  H 
122 
20V 

34  4 

Loa 


■e>V10O% 

20% 

36% 

is 
49 
30 


»17% 
18 


20%    20% 

10%    40% 

185     1 95 

•3         5 
12       14% 
85       25% 

'88       30 

J  88       88 
'190     195 

27%    38% 


♦10 

47 
•24% 

84  " 

•6 
•24 


26 

47 
86  \ 

84 

6H 
27 


42%    43 

90%    90% 
' 42 

84%    84% 
117  '4  118% 
110     110 
•98       99 
157     169 


142 
16 


148 
10 
78 

34%  35% 
'205  210 
-10  11 
•92%  95 
'128  138 
•14  14% 
214     21 


•114% 
•130 
7% 
29 
•22 
255 
40 
96 
19% 
75% 
88% 


116 
135 
7% 

29 

30 
250 

40% 

96 

20 

75% 

89% 


-45%    47 
85%    85% 


'90 

100 

8 


95 


12 


42%  42% 
102%  102% 

18%  19% 
•83       90 


143     143 
•95        98 

43%    43% 
103%104>4 

40%    40% 

81%    82% 
219     220 

•3%      4 


*8% 

15 

65% 

27% 
•73% 

30 
•77 

•4% 

58% 

35 

14% 
•70% 
*90 

11% 
880% 

15 
849% 

41% 

90% 

60 
118 


11 
15 

00% 
28% 
77% 
30 
80 
5 
60% 
35% 
14% 
72% 
93 
11% 
80% 
15 
49% 
42% 
90% 
r,i  1 
128 


160     170 
91%    91% 


Oct 


Thursday 
SI 


123% 

•70% 
26 

31% 

86  % 
88 

118 


123>4 
41 

7  7'-j 
66  H 

27 

60% 

32  '4 

8  7'., 
89% 

122 


9  9 '4  100 


100% 101% 
88%    89 
80       20% 
36%    30% 

17       17% 


■  is 

20 
•40 

1  36 

86% 

•;: 
•11 

26 

80 

29% 

•88 
190 

28% 

64  "a 
•17 

47 
-24% 
•83% 

'8 
"24 

42  '4 

96 

•84" 
117% 
116 
•98 
•157% 


60 
30 
80% 

41 
196 

87  % 

5 
13% 
86 
80% 
30 
89% 
195 
89  "a 

04% 

85 

47 
25% 

84% 
8% 

26 

42% 

90 

42 

85 '-. 
1 1 9  % 
116% 

99 
159 


10        16 
75       78 
36%    35% 
•205     210 


in 

93 

•128 

•14 


11 

93 

135 

15 


213%215 


•114% 
8136% 

7% 
29 
•  22 
255% 

38% 
95 

19% 

75% 

88% 

0% 


116 
135% 
7% 

29 

80 
855% 

40% 

95 

19% 

76% 

89  '4 
0% 


40% 
86% 


46 
•84 
•92%    95 
100     

•8       12 
42%    42 14 
•101%  103 
19%    20% 
84%    88 
•31%    43 
65       65 
140     143 
90        96 
43%    43% 
103%  104% 
40%    40% 
•81%    82% 
•220     222 
•3%       4 
-8%    11 
15        15 
66%    66% 


•27% 
•74 
•29 
•76 
'4% 


28 
76 
31 
79 
5 


59%  60% 

•35  36 

•14  15 

71%  71% 

90  90 

11%  12% 

80%  80% 

15  15 

48  >4  48i, 

41%  42% 

90%  91 

-59%  60% 
-122     123 
160     170 

91%  91% 


•lo% 

'188 

878% 

07 

89% 

'118 


11% 

84 

61 

88  •« 

89  '■. 
122 


STO<  KB 

mw    70BB    - 

ll    \  N..I. 


B8  '1 


100%  li'l  •„ 
88%    88 

20 '4     20'., 

88       86% 


•17 
>48 


18 
50 


•28%  29  \ 
20%  80% 
40%    41% 

•185     195 

85%    87 

•3% 

11 


•25 
si  1 
29 
88 

192 
29 


6 
11 
25% 
80% 
29% 
88 
192 
29% 


80 
•21 
122 

•26 

118 


60 

60   , 
122 


»99 


lllll-'v.  101% 
20 

36% 

17% 
•is 

20% 
40% 


50 

29% 
81% 

41% 


•17 
-40% 
24% 
84 
6% 
•  24 
40% 
95% 
# M- 

•84% 
118 
116 
•98 
•158 


25 
50  >s 

24% 

84 
6% 

26 

42% 

96 

42 

85  % 
118% 
116 

99 
159% 


16%    17 

•75       79 

34%    35 

•204     210 

-10       11 

892%    9-.", 

•128     130 

"14%    15 

213%214 


•114% 
132 

7% 
•29 
•22 
257% 

37 
•92 
"19% 
876% 

88% 


116 
132 

7% 
29% 
30 
257% 
39 
98 
20 
70% 
88% 


4  6  % 
85% 
95 


8% 
42% 


46% 

85% 
•92% 
100 
8% 

42% 
102%  102% 

20%    21% 

88%    88% 
•33        43 

66  66 
140  140 
*94       96 

43%    43% 
103%  104 

40%    41% 
280%     80% 
8219     219 

•3%      4 

•8% 

14% 

66% 
•27 
•74 
•29% 

79 

•4% 

59% 
•35 

14% 
*71 
•86 

11% 

80% 

15 

48 

41% 

90  % 

00 '4 
•118%  125 
•165  170 

51%    91% 


11 

14% 
66 14 
27% 
76 
31 
79 
5 
59% 
36 
14% 
72 
92 
12 
80% 
15 
48 
42% 
91% 
61% 


•185 

•8 

•10% 
25 
80% 
28% 
88 

•190 
*28 

01% 

•17 

•40% 
24  % 
84 
-6 

•24 
40% 
95  % 

•84  % 
116% 
116% 
•98 

♦158 


195 
86's 
4% 
12 
26 

81 
29 
88 
195 
28% 
64% 
23 
50% 
25 
84 

6% 
27 
41% 
96 
42 

85'.. 

1  16% 
99 

159% 


16%    16% 
•73        78 
35        35% 
•204     210 


•92%    95 

•128      130 

14%     15 

213%  214 


115      115 
'131      135 
7%      7  % 
29       29 
•22        30 
258     258% 
39%    40% 


20  20 '8 

76  76% 

88%  88% 

0%  6% 


845% 
•84 
♦92% 
•102 

*8 

♦42% 

•101% 

20% 
'85 
'31 

70 
14(1 
•94% 

43% 
103% 

41% 

SO 
x218% 

•3% 

•8% 

14% 

66% 

27 
•74 
'29% 
•76 

■>4% 

59% 
♦35 
-14 
•71 
•85 
•11% 

80 

14% 
•47 

4  1% 

90% 


45% 
86  \ 
95 


12 

42% 
103 

21 

90 

43 

70 
140 

96 

43% 
101  % 

42% 

81% 

218% 

4 

11 

15% 

M^ 

27-''B 

76 

31 

79 
5 

60 

36 

15 

71% 

92 

12 

80% 

1  1  % 

50 

42 

91% 


iW  lid 

91       91l4 


SI     .1     A    I'.     I  si.  V    II     (IK 
Do      Ut  ]>i.  I.  v 

Do  •_'■  1  pref.  \ .  '!•. oUh. 
-1  law  a  Adirondack... 
si    Loulsd  —.tii  i-  ran 

1  10     1 M  pret    

Do    2d  in. 1   

si    i.uiiis  Southwestern.. 

1  in 

Southern  Pftollic  <  lo 

Southern  voting  tr.  • 

n.i    1,1 1 1   \ ,.t.  tr.  otfs 

'I V\;is  &  Pacific 

I  lino  Avenue  (N.  ^ 
l'ol.  si.  1..  A  w.  v.  Ii 

Do    pret  rot.  tr.  otts 
Twin  <'ity  Bapld  Transit. 

Iin     pref 

I  '  1 1  Pacific 

l     Do    oral 

\  %'  abash 

>'  Ho    prat 

\\  heeling  A  Cake  Krte... 

I  III     1  Kt  I>I'ff 

Do    2d  pret 

Wisconsin  1  1  in.  v.  tr.  oto. 
Do    pref.  vot.  tr.  ctfs. 

Wisl'HIlllH'OIIN. 

A  damn  Express 
malgamated  t lopper... 
American  Bioyole 

Do     pre! 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Express 

American  loe 

Do    pref 

Vmerican  Linseed 

Do     pref 

American  Locomotive 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  <fc  Retln'g. 

Do    pref 

American  Snutf 

Do    pref 

Vmerican  .Sugar  Beflnlng 

Do    pref 

American  Tel'gh  <fe  Cable 
American  Teleph  &  Teleg 
s  American  Tobacco. . . . 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Biimklyn  Union  Gas. 
runsw.  Dock  &  C.Imp't 
(Colorado  Fuel&  Iron. 
J  Do    pref 

Col.  A  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 

sContinental  Tobacco 

Do    pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co, 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper.., 
Do    pref 

International  Power.., 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref , 

National  Lead , 

Do    pref 

National  Salt 

Do    pref 

N'ew  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  <fc  Steel.. 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RB... 
Texas  Pacific  Land  Trust 

[  Tmon  Bag  <fe  Paper 

*J  Do    pref 

Tinted  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

VfiFginia-Carolina  Cliem.. 

Do    pref 

WeJls,  Fargo  &  Co 
est'n  Union  Tcle'gph 


the 


10( 
100 

inn 
•.'(III 

108  I  I  1 

7,600 

inn 
850 
400 


5,260 

4,840 

B50 

800 

48*00 
1,016 

67 
314,825 


2,300 

4,4  in 

1,  !',('. 

2,300 

25(1 

100 

11,110 

460 

""liii'l 

1,950 

1,750 

800 

100 

13,4! 

2,590 


" 

Hi 

07 '4 
23% 
I  17 
L0% 
28 

1  17 
76 

1  1  '„ 
28% 
11% 

34 

14% 


Jan  21 

(,,  1  ; 
Jan     1 

Jan      I 

Jan      1 

Jan  8 
M.o  ',. 
Jan  21 
Jan  2  I 
Jan  ;; 
afaj   9 

Jan  21 

Apr  19 
M»y  9 

Jan  21 
Jan  3 
Jan      I 

.Mm    9 

May  9 

Jan  21 

Jan  IT 


450 

50,200 

400 

"Too 


2,340 

7'800 

2,050 


700 
5,525 


300 

130 

800 

2,185 


990 
10,7(19 

389 
3,550 
2,185 
1,700 

300 


2,550 
213 


100 

320 

200 

8,000 

700 

iiiio 

700 

300 

24>10 

100,795 

10.1011 

3,309 

530 


50 

3,500 

2,100 

6,410 

Kill 

200 

100 

6'i20 
400 

100 

300 

ion 

4,4(1.") 

3,085 

860 

210 

129.4(1(1 

74,696 

900 


300 
3,240 


:  I  1 5  Jan    8 

83%  net  28 

l%Sep25 

10    Sep  30 

I'  Jan  2  1 
07  Jan  19 
24%  .Mar  9 
S5  Apr  10 
8169  Jan  12 
25%  Oct  2 
02  Oct  in 
5%  Jan  2  1 
111  Jan  24 
22%Augl3 
83%  Oct    4 


894 

158 

99 

137 


1  ..  Feb 
22%  May 
38%  Oct 

SS   Eel)  20 
20   .Mar  19 

73  Aprl 
112%  Oct 
114     Sep  30 

Jan     7 

Oct  28 

May 

Jan 

13%  Marl  5 

70     Mar22 

34      Sep  26 

175     Jan  18 

8%  Jan  19 

41% Jan  21 

116     Marl9 

12%  Oct  28 

187     Jan  1 s 

38%  Jan 

93%  Jan     . 

127%  Oct  10 

6%  Oct  14 

23%  Sep  13 

24%  Oct  16 

183L.  Jan  K) 

37      Oct  24 

93%  Mar   5 

Is  %Mayl0 

09     Jan  21 

54%  Jan    2 

5%  Feb   7 

33     Apr25 

24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
May  16 
Oct    3 

01%  Oct  10 

133     J'lyl5 

731..  Feb  14 

30%  May  9 

95%  Jan  21 

30     Mar  7 

72%  Mar  5 

195%  Jan  21 

1%  Apr  33 

7     Mar20 

11%  Sep  13 

55%  Jan  21 

21%  Oct    4 

70%  Sep  30 

19%  Eel)    5 

65%  Jan  22 

3%  Mar  6 

49%  Mar   7 

19     Ja"nl8 

12     Apr  12 

66     April 

853     Jan  20 

7%  May  9 

(19%  May   9 

12%  dot     4 

47      Oct     4 

May  9 

May  9 

J'ly  12 

Apr  26 

8130  Jan  11 

81      Jan  21 


71 

•111 
52% 

157 
188 

36 

22 

60% 
88 
26 
49% 


Oct  19 

Sep  20 
Ma]    3 

Jan    9 

Mav 
s,  |l  in 

May  2 

May   1 

J, 11  :; 
.r,i.2i 
.1  m  1 
Mar28 
Mar28 

J'Il.17 
Aprl7 


1 1. . 


70 
95 
8 
37 
92 
15 
81 
23 


24 
«9 
51 

Lie 


$195  Oct  28 

L30     J'nelT 

8%Apr23 

85  Apr  22 
36     J'nel 1 

39  J'ly    2 

1   11.  17 
9  1  ',.  Jan     B 

{205  Mar26 

I  L%  Mai  L5 

77-'i  .Mar22 

30%J'ly   9 

66    J'lv   9 
r*ly   8 

89  Jiv   s 
8    J'ne20 

30     J'm-25 

69     Apr20 

l04%J'ne20 

19%J'ne  8 

90  J'nel  1 
L53  J'ne  3 
130  J'lv  19 
inn  AprlS 

107%  Sep  1 
lit      J'ne    s 

160  J'lv  12 
21%  Jan  2 
82%  J'ly  1 
54%  Apr  10 

228  Apr  15 
14%  Marl  9 

136%  J'nel  7 

142%  Apr  29 
25%  J'nel  7 

238     Apr  1 5 

71%  J'ne  0 

124     J'nelO 

152%Aug2S 

10%  J'nel  8 

33%J'ne25 

!01%J'nel9 

269%J'ne24 

65     May  2 

107      A  tin    6 

28     Mar22 

81% Sep  in 
100%May31 

II  Jan   6 

40  Sep  7 
47  Oct  12 
89  Oct  16 
95%  J'ly    8 

102  Sep  17 
22  AprlO 
46     May   3 

103%Aug20 
25%J'nel2 
93%J'nel3 
50  Mar21 
84     Mar21 

175     Apr26 

109  J'nelS 
47%  Jan  29 

12H%.I'ne21 
52     Jan    2 

89  Apr  29 
225      Oct  17 

5%May31 
12%  May27 

24  J'nel7 
82  Apr  1 
38%  May   2 

90  May  2 
41%  Apr  2 
86%  Apr   s 

8%  J'nelS 
76%J'nel8 
42  Apr20 
!9%J'nel7 

75      J  in  17 

100     Apr  19 

16%  May  2 

\u.-2- 

34     Jan    2 

86  Jan  2 
55     Apr 30 

liu  %  Apr  30 
72      Mar.iO 

25  AugSO 
8170  s.p    a 

00  U  May  6 


45%  Mai 


111  '■_ 

i>.  1 

136      Jan 

146     I'i-i 

1  L%Jan 

Dee 

70%  J'ne 

Deo 

6%  Mai 

1).  I! 

16       Sep 

27     Deo 

8      .I'll. 

18%  1 

14%  Sep 

Mar 

21  •'•„  J  in 

-  Mar 

10        Sep 

20%  Apr 

30       Sep 

57     Apr 

1 1 1      Jan 

'   Not 

89%  Dec 

99% -Nov 

12%Jan 

.  Not 

57%  J'ne 

',  2     1  tec 

30    J'ne 

37%  Apr 

Sep 

inn     Apr 

;  1  12  Mar 

191      Dec 

2,  %J'n< 

19%  Apr 

60%  J'ne 

7s  %  Feb 

1;     .Nia 

34%  Dec 

60     Eet 





3     J  in 

7%  Jan 

L8%J'm 

31  %Jan 

34%  J'ne 

..0%  Dec 

85     J 'in 

99     Nov 

.Mai 

107     Max 

;s?      Sep 


84%  J'ne 

128    May 
21%De< 
70    Dec 
37%  J'ne 

140      Jan 

6%  J'ne 

29 '4  Sep 

117     Oct 
ll%J'n« 

J104 
21  %Maj 
70     Ma] 


04  Mav 

120  Jan 

44  May 

92  Dec 

ML. Mai 

58     Mar 

24     J'ne 
3%  Aug 


28  Dec 
76  Dec 
65  Mav 
96  Jan 
0%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
09%  Oct 
112     Sep 


Jan 


1  19      Dec 

118     J'ly 

Jan 


1  14%  Dec 
1  HI       Ke!) 

22%  Dec 

76%  Dec 


54%  Apr 

Dec 


Dec 

I  an 
56%  Dec 

31  '-Jan 
2 1  Apr 
11J  Nov 
in  4  Dec 
95      Not 


s  1  J  'ly 
200  Dec 
60  Nov 
L03  Not 
26%  Nov 
7  5  Nov 
55:li  Dec 
10 -8  Jan 


25%  J'ne 
81%  Oct 
32%  Sep 
70%  Sep 

170     J'ne 
%Aug 

7%  (Kt 
8%  J    He 

49      An, 


17%  Oct 

59%  J'ne 
4%  Mar 

49  Oct 
13%  J'ne 
10     J'ne 

5lii4  Max 

Mai 

7%. I'm 
65  J'ne 
21     J'ly 

74%  Dee 


77  a  Dec 
81 1     Jan 

ion  Jan 
is,',  May 
40%  Nov 
90  Feb 
28%  Feb 

100%  Feb 
-1 1 1  Nov 
70 '4  Nov 

175     Nov 


57  Koi 
Apr 
Jan 

89%  Nov 

204       Dee 

Mar 

lu-sMar 

2  7 -j  Feb 

Feb 


20  Nov 
7 1  Nov 
10%  Jan 

L04        Fell 

21%  Dec 

25  Fee 
77%  I 

hi . 

19     Jan 

79'.,  ' 

11      Jan 

104%  Jan 


120     .I'll 
-  J'ne 


.-  1  in 


K.  . 
as  %  Jaw 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

KEW  YORK 
CITY 

VarickH 

Washingt'nl; 
West  Side!].. 

Western 

Yorkvilleil .. 


BROOKLYN 

BediordH. ... 
Broad  wayl].. 
Brooklyn^  .. 


J?id 

Ask 

230 
200 
000 
010 
240 

650*" 

225 
250 
120 



Banks 

Bid 

Ask 

BROOKLYN 

8th  WardU  .. 

85 

5th  Avenue^] 

100 

110 

First 

295 

Kings  CoU... 

130 

Mannfaet  r.s'. 

285 

300 

Mechanics!  . 

216 

Mech  &  TraT 

27(1 

Merchants'.. 

100 

Nassau 

350 

NatCitv 

290 

North  Side'! . 

175 

People's" 

201% 

Banks 

Bid 

Ask 

BROOKLYN 
17«i  Ward!]. 

Spragne 

20th  Wardll. 

Wallaboutl;  . 

125 
20(1 
140 
140 
105 

213" 
160 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
Bowl'gOreen 

288 
185 

295 

195     | 

Trust  Co's 

C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask 

500 

550 

1850 

1950 

860 

375 

450 

1400 

150(1 



1050 

680 

700 

4  5(  I 
'.'.-,11 
325 
500 


725 


Trust  Co's 

MortonTrust 
N  YLifeA:Tr 
N  Y  See  A  Ti 
North  Amer. 
Keal  Est  Tr't 
StamlarilTi'l 
Tr  ( 10 

Union  Trust 
CTSMteiS  ii 

I'nit  Stat,  a  . 
Washington. 


Bid 

L200 
1250 
950 

360 

268 

1675 

410 


Ask     Trust  Co's 


t 


275 
465" 


BROOKLYN 

Brooklyn  Tr 
I  Flat  bush  — 

Franklin 

Hamilton 

Knurs  OO 

1.  lsl  I    i    I  1  . 
Manufaet'rs. 

Nassau  

People's 

Wilhunisb'g. 


Bid 

4  25 
170 
290 
303 
410 
270 

211 

209 


Ask 


310 


320 
220 


316 


*  Bid  and  asked  prices;  no  sales  wen;  made  on  this  day.     i  Less  than  LOO  shares, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


t  Ex  rights.     ",[  Banks  mark<  d  with  .1  paragraph  (*i)  are  State  bank*. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCI.l'l  1M«     FOUR    PAGES 


BONDS 

N.  Y.  STOCK  KXCIIANGK 
W'KKK    KNDIMI   NOV.  1 


U.  S.  Government 

V  S  2s  consol  registered. <fl930 
U  S  2s  oonsol  ooupon 

U  8  2e  consol  reg  small.. d 

u  h  2s  consol  ooupsmalLdl930 

D  8  8s  registered M.918 

V  S  8*  ooupon kl918 

u  8  3s  reg  small  bonds.. fcl918 
u  a  3s  ciiu  small  bonds..  fcl9 1 8 

I  g  registered U9.07 

i  i  ooapon h  190 

i.-  registered 192 

U  a  is  ooapon 192 

U  a  5s  registered 190 1 

U  a  DS  coupon 1904 


Q-J 
Q-J 
y-J 

3.j 

O-F 

3'? 
a.  j 

q.j 

d-F 
3-F 
3-F 
Q-F 


Foreign  Government 
U  S  ol  Moztco  s  f  g  6S  ot  1800  Q- 

Sinte  Securities 
Alabama  class  A  4  to  5. ...1900 

Small 

Class  Bos 1000 

Class  0  -Is 1906 

Currency  funding  4s 1920 

Dist  oi  Colombia  3°65s....l924 
Louisiana  nem  consol  Is.. 1914 

ainiiii 

Missouri  funding 1894-1995 

North  Carolina  coiisol  43.1010 

Small 

On 1919 

Bo  Carolina  44s  20-40 1933 

Xeun  new  settlement  3s.. 1913 

Small 

Virginia  fund  debt  2-3B...1991 

Registered 

6s  deferred  certts.. ........... 

Railroad 

Alabama  Cent  See  So  Ry 
laba  Mull  see  Sav  i<'ia  <fc  w 
Albany  &  8usq  »VeeDel&Hud 
Allegheny  Valley  .S'eeFeuu  KB 
Alleg  d=  West  See  Bull  K  60  V 
AinDock<fclni    See  CeutofN  J 

Ann  Arbor  1st  g  4s A1996 

Atch  T  &  S  Fc  gen  g  4s.. .1905 

Registered 1000 

Adjustment  g  4s A.1995 

Registered A1995 

Stamped /iioo.7 

Equip  tr  series  A  g  5s...l00: 
Chic  <)i  at  Bouis  1st  0s..  101. 
Atl  Knox  &  Nor  1st  g  6s. .1040 
Atlanta  &  Danv  See  aouth  Ry 
Atlanta  <to  Yadk  See  aouth  By 
Austin  &  N  W    See  Sim  Paeilic 

Bat  Creek  <fc  a  See  Mich.  Cent 
alt<fc  Ohio  prior  lg  34s.  10 

Begistered A.1926 

Gold  4s /1.1048 

Registered..... /i.1948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3  4sl925 

Registered pl925 

South w  Div  1st  g 3 4s...  1925 

Registered /i.1925 

Monon  Riv  1st  gu  g  5s.  .1010 
Ceu  Ohio  R  1st  og44s.. 1930 
Beech  Creek  See  N  Y  C  &  H 
Belle v  &  Car  See  Illinois  Cent 
Boone  Bridge  See  Mo  K  &  T 
Bklyu  &  Montauk  See  Long  1 
Bi'nns  <fc  West  See  8av  Fl  &  W 
Buffalo  N  Y  <fc  Brie  See  Brie 
Buffalo  R  &  P  gen  g  5s. ..1037 

Debenture  0s 1947 

All&s  West  1st  g  4s  gu.. 1998 

Cl<fc  Mall  lstgu  gos 1043 

Boch<fc  Pitts  1st  g  6S...1921 

Consol  1st  g  0s 10:22 

Bulialo  &  Southwest.    See  Brie 
Bullalo  ifc  Susiju  1st  gos..l913 

Begistered 1013 

Bur  Cedar  R  <fc  No  1st  5s.  1000 
Oun  1st  ifcool  trust  g  5s..  1934 

Registered 1934 

CR  U'&iN  Wistga58.1921 
M  &  at  L  1st  gu  g  7s 102 

Cianada  SouUi  1st  os 1908 
'2d  os 1013 

Registered 1913 

Carb  <fc  Shawn  see  III  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage  &  Ad  See  N  Y  C  «fc  H 
CedRlaF&N  SenBCK&N 
Cen Branch  U  Plstg4s...l94b 
Cen  Branch  Ry  see  Mo  Pao 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  os  1937 
Cent  oi  Ga  RR  1st  g  6s..yl045 

Registered .pl945 

Cousol  gold  os .....1045 

Registered 1945 

1st  pret  income  g  5s....pl945 

2dpret  income  g  os i>1945 

3d  pret  income  g  os i)1945 

Mao<&  Nor  Div  1st  g  5s. 1946 

Mid  (ia  &  Atl  Div  5s 1047 

Mobile  Div  1st  g  os 1940 

CentolNJ  1st  cousol  7s. .1902 

General  gold  5s 19s , 

Registered M987 


J.J 


Q-J 
A-O 
A-O 

Not 

Nov 
Nov 

J-J 

MS 
J-D 


J-J 

Q-J 

A-U 

y-j 

Mb 
M-N 
Q-F 
J-J 
Q-J 
F-A 
,\I-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
MS 


J-D 


J'rics 
Friday 
Nov  I 


ma 


Ask 


108k  103H, 
108*  109  4 


10s 

108 


109 
109 


1O741D0 
112 '«  Sale 
112  '4  Sal* 
189 

lii'.i  i  :;'.e, 
107  107  \ 
107     107  \ 


hese  are  pr 
108>3... 


107  4. 
103  . 
low  . 
120  . 
107  . 


100 


Week's 
Bang*  of 
Last  Salt 


5  o 


Low       High 

109     Oct  '01 
108"8  Sep  '01 


1074Oct  "01 
1084 Oct '01 

io6»ioot''oi 

111'4  112'4 
112U  U'-'M 
137  Ang'Ol 
1394  Oct  '03 

110  Mbv'OI 
108         108 


96  Apr '01 
ices  o  n  the  b 

108  H>  Oct  '01 
106     Aug'Ob 

lOOUOCt  '00 

1 03  4  Mar'01 
L09     Aug'Ol 

121;  Oct '01 
10G:,4  Aug'Ol 
100  4  Feb '00 


as  is 


105»4  Oct  '01 


134 
"96* 


00  4  Salt 


96  4  Sale 
103  4  Sale 

*93  4  Sale 


93^  Sale 
ib'o" "'." 


9634  Sale 

*  95      9534 

103     Sale 

* 102 

1093s  Sale 
80a4 


89  4  Sale 


M-N 
F-A 
F-A 
M-N 
il-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


11834  Sale 


12758. 
120l4. 


1004. 

12ll4. 


11358  . 


lo7    Sale 
1084110 


914. 


.106 


1054  Salt 


70     Salt 
26       28 
*   144    164 
105     ... 


106     

1014 

131     Salt 
129k  130 


1304J'ly'Ol 
120     Mar'OO 
96  4  Sep  '01 
95  96 

00  4       004 


7 '4  Aug'Ol 


tfo 


Low    lliyh 

10541094 
105>4  108»8 


Jiangs 

Sinos 

January  1 


96k  964 
1U238  103  4 
101a4  Oct  '01 
03  4  97J4 
95  May'Ol 
93  95a, 


108     May'Ol 


964 
95 
102  k 

10134 
10034 


9634 

95 
103 
102 
1093, 


8934  Oct  '01 


894       89  \ 

904J'ne'()l 

111     May'00 

111     J'ne'99 


118        11834 


103  Apr  '97 

127  Oct  '01 

128  Oct  '01 

100  Nov'99 


100        100 

1224  Sep  '01 
117  Nov'oo 
113  4  Deo '00 


10634     107 
109 4  Oct  '01 
107     Aug'Ol 


91     Aug'Ol 


103     Oct  '01 
1204  Mar'01 

ib*4*i**io§"" 

1054  Sep  '01 

70  70 

204      274 

15  15 

95     Dec '99 

102    7>ne'99 

100     Oct   00 

10434  J'ly'01 

181        131 

12:1         129=. 


2 

179 

til) 
12 


167 
12 

222 
15 

005 


07 


105*4  10534 
1074111as 
108k 112 

ioTp.1 11*2" 

lll34li44 

112    116k 

137 

13078  1390b 

110      lll^s 

108      113  4 


96       97k 
0/  $5  to  £. 

108     1094 


102     103  4 
109     109 
125     126 
1004109 


105     10534 


135     1304 

"  9519  "99**" 

944   96 
03  4   9634 


7  k    1034 


95     101 

101*8  105k 
101  34  104 

80-'4  99 
94  95 
90       9634 


108     108 


944    9734 
95       954 
99     105 
101k 104 
1004H0 
874    91k 


26 


137 

S3 
7 
2 


8858    92 
904   91 


115     11834 


127  130k 

128  131 


1044108k 
1194127  4 


105  4109 
107  111 
10034  108 


91       96 


96     1034 
119     1204 

"97ki0834 

10541054 

00       844 

20       304 

8       21 


104k  108 
127     1374 
127     137 


BONDS 

N.  Y.  STOCK  KXCHANGE 

Week  Endino  Nov.  1 


Central  of  N  J— ( Continued) 
Am  Duck  A  Imp  gu  5H..1921 
Be<fe  Hud  it  gengngSs  1020 
LehA  Wllks  B  Coal  6s.. 1912 

Con  ext  guar  44s '/I  910 

N  Y&  Long  Br  gen  g4  • 

Cent  Pacific     Set  So  PaOl 
Charles  <fc  Sav  1st  g  7S....1936 
Ches&  Ohio  g  Oh  ser  A..M906 

OoldO.s al'.il  1 

» 


.19 
.19: 

. 

.199 
.1940 


J-J 
J-J 
M-N 
Q-li 
MS 


Hid  Ask 

11341144 


J-J 
A-O 
A-O 

M-N 
M-N 
M  ^ 
M-S 
.J-J 
J-J 
J-J 
MS 
MS 
M-N 
M-N 
A-O 

\o 

J-J 
J-J 
J-J 
A-O 

F-A 
F-A 
J-J 
A-O 
A-O 
M-.N 
M-N 
M-S 


M-N 
MS 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 

J-J 
J-J 


J'rice 
Jrtitay 
Nov  1 


Week's 
Jiangs  or 
Last  Sale 


|2 


1st  oonsol  g  5h 

Begistered 

General  gold  44s 

Begistered 

Craig  Valley  1st g  6s.. 

Hit  A  Div  1st  con  g4s.. 

2d  consol  g4s 

Warm  Spr  Val  1st  g  5s. .1941 

BUz  l.cx  A  li  S  gu  g5s..l0O2 

Greenbrier  By  1st  gn  g  Is  '40 

Chic<fc  Alt  Rlt  s  fund  6s. .ion ;; 

Refunding  g  3s 1949 

Miss  Riv  B  lstsf  g  6s..  191 2 
Railway  1st  Hen  34s. ..1050 

Registered 1950 

Ohio  Bur  &  Q  consol  7S...1903 

Sinking  fund  5s l901 

Chlc<&  Iowa  Div  5s 

Denver  Div  4s 1022 

lOinois  Div  34s 1949 

Iowa  Div  sink  fund  5s..l0l 

Sinking  fund  4s 1919 

Nebraska  Extension  4s.  1027 

Registered 1027 

Southwestern  Div  4s 1921 

Joint  bonds  .See  Great  North 

Debenture  5s 1918 

Han  &  St  Jos  consol  68..1911 
Cluc&  E  111  lstsf  cur 6s.  1007 

1st  cousol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1037 

Chic  &  Ind  C  Ry  1st  os.1936 
Chicago  &  Erie    <S'ee  Erie 
Chic  In  &  Douisv  ref  6s. ..1947 

Refunding  gold  5s 1947 

Louisv  N  A  &  Oh  1st  6s.  1910 
Chic  Milwaukee  &  St  Paul — 
M&  StP  lst7s$gRD.1902 

1st  7s  £goldP.D 1902 

1st  C  cfe  M  7s 1903 

Chic  Mil  &  St  P  con  7s..  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..el989 

Registered <  i 

General  g  34s  series  B.el980 
Chic  &  L  Su  Div  g  5s.. ..1921 
Chic  <fe  Mo  Riv  Div  5s.. .1020 

Chic&  PacDivGs 1910 

Chic<fc  P  Wlstg5s 1921 

Dak  &  Gt  So  g  5s 1910 

Far  <fe  Sou  assu  g  6s 1924 

Hastcfe  DDivlst7s 1910 

1st  5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCrosse  &  D  1st  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wi8&  Minn  DivgSs....  1921 
Mil  &  No  1st  M  D  6s... .1910 

1st  consol  6s 1913 

Chic  &  N'west  consol  7s. .1915 
Gold  7s 1902 

Begistered 1902 

Extension  4s 1886-1926 

Registered 1886-1920 

General  gold  34s 1987 

Registered »19S7 

Sinking  lund  6s... 1870-1929 

Begistered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Begistered 1879-1929 

Debenture  5s 1909 

Registered 10O0 

Debenture  5s 1021 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1033 

Des  Mo  <fc  Minu  1st  7s. .1907 
Milw&  Ma<lison  lstOs.,1905 

North  Illinois  1st  5s 1910 

Ott  C  F  &  St  Paul  1st  5s  1909 
Winona  <fc  St  Pet  2d  7s..  1007 
Mil  L  S  <fc  West  1st  g  Os  1021 

Ext  &  Imp  sfund  g  5s  1020 

Ashland  Div  1st  g  Os.,1025 

Mich  Div  lstg6s 1024 

Convertible  deb  5s 1007 

Incomes 1011 

Chic  Rock  I  si  <fc  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

DesM&FtD  1st  4s....  1005 

1st  24s 1005 

Extension  4s 1005 

Keok  <fc  Des  M  1st  5s 192 

ChicfcStB   SeeAtchT&SaFe 

Chic  St  L  cfc  N  O    See  111  Cent 

Chic  St  Xi  ^  Pitts     .set  Penn  Co 

Chic  St  P  M  <fc  O  con  6S...1930 

Ch  St  P  &  Minn  1st  g6s  101s  M-N 

Nor  Wisconsin  1st  6S...1930  J-J 

St  P  &  S  City  1st  g  0s...l919|A-O 


J-J 
J-J 
J-J 

ft 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
J-D 
J-D 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 


99     

101'4  -valb 


11! 


114  4 

117'-. 


119k 

107  4  Sale 

i(*S" '.'.'.'.. 

104k  Sale 


104     . 

1U034  - 


873e  Sale 
'  85     Sale 


I07»s... 


101»8 

1 02  "8  Sale 
1124 

103  '„ 

110     Sale 


107     

120     

11234 

136-4 

122     Salt 


121*4. 

1234. 

113  . 

114  . 

183     . 
188     . 

188       . 

188 
114 
111 


JjOW 

114 


High 

114 


107 
1044 


107 
104k 


114         114 
110      (■ 
1214       1/134 
121     J 
107         108 
103     Apr'Ol 
103      Nov'OO 
101'4      104'., 
00     Sep  01 
101  kApr'99 
look  Oct '01 


l034J'ne'01 

87  4      t>7^ 


85 


85  x4 


107^001 '01 
102  Aug'Ol 
10434Api  01. 
101'VOct  'OJ 
102  ''a  102  % 
115  4  Aug'Ol 
103%  Oct  'OJ 
110  112 

109  4  Aug'Ol 
loo^J'ne'Ol 

1104  1104 
120  Oct'01 
112k  Sep '01 

130  4  Oct '01 
122  1211,, 

115  Aug'00 
120  4  Oct '01 


Ranpe 

Hince 

January  I 


No  Low    J/i'/li 
1    112 

4  ibe"  io>." 
0  [02    106  . 


1134117 
115    n:> 


127 


124 

113k 
1164 


124 

113k 

116=6 


Sale 

112 


U8<2l21 

120     

1104 

118     

114     

1334 

1234125 

1104 

188      

11«4119 

110      

117  1174 
116  nek 
l^.... 
116  118 
1194.... 
137'8.... 
10534  .... 


1084. 


1144117 

ibe**""" 


107  4110 

109 

114     


121 4  Sale 


1104. 
1174. 
134%. 

125k. 
1394. 


189k  1891 
1724Apr'00 
183  Oct'01 
189  k  1894 
114  114 
111  Oct'01 
1054Feb'9e 


117^  Oct'01 
119%  Oct '01 

110%  Oct  '01 
118%     118% 

113  Oct  '01 
1374J'lv'9i> 
123k  Oct  '01 
1104MaV01 
185  Oct  '01 
1174  117  4 
108  J'ly'01 
116%  117 
115k  11534 
118  Oct  '01 
116  J'ly'ol 
118%  Sep  '01 
140  Oct'01 
1054  Oct '01 
100  106 
108%  Oct '01 

107  .Mar'OO 
111     Oct'01 

Nov'98 
J'ly'01 

Oct  '00 

108  4  Aug'Ol 
107%  May'Ol 
110  Aug'Ol 
108  Oct  01 
11434  Oct  '01 

114  Oct  '01 
1214  1214 
123     May'Ol 


103 
110 
111 


1044. 


1284 

120  4129 
106k 107 


140k 

1374 

18834 , 

120     Sale 


113  Jan '01 
110%  Oct '01 
110k  Aug'Ol 
120  4NovOO 
137  Sep  '01 
125k  Oct  '01 
143k  Apr'Ol 
140  Sep  'OJ 
1074Feb'01 
113  Apr'Ol 
128  Sep '01 
127 4  Sep '01 
1004  106k 
1004  Sep '01 
99%Feb"01 
80  k  Aug'00 
97  Dec  00 
111%  Aug'Ol 


140k  Oct  '01 
140  140 

140     Mar'01 
129        129 


110 
116 
104 
103 


122 
121 
lo- :4 


103 


107  4 


100      102  4 


.  05»4 

80 

88"a*87"a 


100rV 

10041024 


101      102  4 
101k  104  4 

114  1154 
103%  107 
110      J  13 
1094112k 
100%  100% 

108%  112% 

120  128k 
112  115 
135  140 

115  12. 


10 


4s 


18 


112% 125 

115  1264 
106%  1144 
113  117 

180  1924 

188"  iyo" 

180  194 
1114115% 
110  1144 


1164121 
118  122% 
116  119 
1164122 
111% 110k 



120%  126  4 
1104H04 
185     188 
1174H0 
108     110% 
114%  1194 
113     1174 
110% 120 
116     119% 
118k 122 
139k  142  4 
1044108 
104k  108 
108kH2 


109k  HI 
i"l"34  i*16k 


108  k 

107% 

108 

108 

114k 

114 

1214 

122 


113  113 
110% 111 
110k  Hlk 


1104 

107% 

110k 

108% 

117k 

114 

125k 

123 


135k 
1234 
143k 
138% 
1074 
113 
127k 
1264 
105% 
1054 
99% 


141k 

143k 
143 
107% 
113 
1314 
132  4 
110 
108 
99% 


11041124 


1344142 
134  1404 
140  140 
127  132 


MISCELLANEOUS   BONOS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  5s. .1934 
BkCity  1st  con  5s.l910,  1041 
BkQ  Co<fc  Scougug  5s.  1041 
Bklyu  U11  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  4s.. ..1940 
Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 

Den  Con  Tr  Co  1st  g  5s. ..1933 
Den  Tram  Co  con  g  6s. .1910 
Met  Ry  Co  1st  gug6s..l911 

D.  .   Cit  St  Ry  1  st  con  g  5s.  1905 

Gr  Rapids  Ry  1st  g5s...al91( 

Louis  Ry  Co  1st  con  g  5s. .1930 

MarketStCRy  Istg6s..l918 

Met  St  Ry  gtu  col  tr  g  5s. 190T 

Bway&7th  Av  lstcg5s  1943 

Registered 1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
K-A 
J-D 
J-D 


1044  Sale 


li:-S4110 
994.... 

100%  100  4 
90     .... 


100     102 


119i4Sale 
121 


1034     101  v    30 
110     Jan 
1134  Aug'Ol 
102  4  Oct  '01 
1004     100k 
904       91 


95     J'ne'00 


102 


102 


100     Mar'Os 


H9k    1194 

1214    1214 
119  4  Dec  00 


10341104 


111     115 
1004105  4 
98     103 
88       95 


1014102 


1  11741224 
1  118k  122k 


Street  Railway 
Met  St  Ry— (Continued) 

Col&9thAvlstgug  58.1993 

LexAv^P  1' lstgu  g5s  1993 
MetWSEl(Chici  Istg4s.l938 
Mil  El  By  &  L  30-yr  g  5s.  1920 
Minn  St  Ry  1st  con  g  5s. .1910 
St  Paul  City  Cab  con  g  5s. 193 

Guaranteed  gold5s 103 

Third  Ave  1st  gold  5s 193 

1st  con  guar  4s .'.2000 

Union  El  (Chicj  1st  g  5S..1945 
W  Chic  St  40-yr  1st  cur  5s.  1 92s 

40-year  consol  gold  5s.  ..1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st g  5s...  1947 
Bos  U  Gas  tr  ctfs  s  f  g  os.1939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


M-S 
.M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J-J 
M-N 


12234 

122     12334 


111% 

114k  Sale 


123     

103     104 


123 
120 
101 
106 
110 
114k 


123 
Oct  '01 
Oct  '01 
Oct  '99 
Apr'Ol 

114k 


123  Aug'Ol 
103  103  4 
1094Dec'99 


99     Dec' 


91%  Oct '98 
116%  Sale    116%     116% 


19 


121%  126 
120     1234 
98     103% 

Lib"  lib" 

1114114k 


123     125  4 
102     105 


1    115     1194 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan    d  Due  Apr    e  Due  May   jDueJ'ue    /iDueJ'ly    k  Due  Aug   p  Due  Nov    s  Option  sale 


November  2,  1901.] 
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BONDS 

N.  Y.  BTOCB   E  \<n  \NGE 

\\  i  ik  Esmvi  Nov.  1 


Ghioago  Ter  Trans  g4e  ..194 
Clii<-.^  West  i  lat  a  fg  6a 

<..  in  i  il  gold  8a  ...$1932 

Cliu a  West  Midi  By  5a 
Ohoo  "i.  i  >8  ...ol919 

Cm  ii  a  1>  oonaol  a  (  7s...  L906 

2d  gold  ik-> L987 

Chi  n  a  l  1st  go  g  5a. 
C  I  81  i.-t  0    See  C  C  0  *  StL 
Cin  SAC    SmCO<    StL 
Clearfield  A  Man    Sai  h  B  A  1' 

Cairo  Dlv  1st  gold  [a. ...1939 

Cin  \V  Jfc  M  Imv  Lat  g  la.1991 
St  1.  Dlv  1st  ool  tr  gia.,1990 

Registered 1990 

Snr  A  Col  Dlv  1st  g  4s.. 19  id 
W  W  Val  Dlv  1st  g  la.. .1940 
CIStL&c  oonaol  6a.. 1920 

1st  sold  4s A- 1930 

Btered kl936 

Cin  S  A  Ol  con  1st gOa..] 928 

CCC  <&  I  oonaol  7s L91  i 

Consol sink  fund  7a.. ..19]  l 
General  consol  gold  8s.  193  l 

Registered 193  I 

IihI  111  A  Wist  pre!    Is.  l.i  in 

O  Ind  A  W  lstpf  5s...< 

Pco  A  East  1st  con  is.. .1940 

income  4s 1990 

CI  Lor  A  Wlicnn  1st  g  Bs.1933 
Clev  A  Marietta  See  Pens  BB 
Clev  A  Mahon  Val  g  6s. . . 

Registered 1938 

Clev  A  Pitta    See  Penn  Co 
Col  Midland  1st  g3-4a....l!U 

1st  gold  4s 194 

Colorado  tt  Sou  1st  g 4a...  1929 
Col  inn  .t  Greenv    Bee  so  By 
Col  A  Hock  Val     See  Hock  Val 

Col  Conn  it  Term    8m  x  it  w 
Conn  A  Pas  Blvs  1st  g  Is. 1943 

Dak  it  Gt  so    SssC  M  A  sir 
alias  &  Waco    .S.  e  M  K  A  T 
Del  Lack  A  Western  7s.. .1907 
Morris  &  Essex  1st 7s... 1914 

7s 1871-1901 

1st  consol  gnar  7s 1916 

Registered L916 

N  Y  Lack  A  W  1st  6s... 1921 

Construction  5s 1923 

Term  A  improve  4s 1923 

Sj-r  Bing  A  N  Y  1st  7s..  1900 

Warren  1st  ref  gu  g  3  ks.  2000 

Del  A  Hud  1st  Pa  Uiv  78.191" 

Registered 191 

Alb  A  Snslstcongu7s.l90G 

Registered 1906 

Gnar  gold  6s 1906 

Registered 1906 

Bens  A  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RE 
Denv  A  R  Grist  con  g  4s.  1936 

Consol  gold4ks 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  s  f  g  5s  1929 
DesMoiAFtD  SeeCRAIP 
Des  M  A  Minn  -See  Cli  A  N  AN' 
Des  Moi  Un  Ry  1st  g  5s..  1917 
DetMATol  SeeLSAMSo 
Dot  A  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Dul  A  Iron  Range  1st  5s. .1937 

Registered 193 

2d  6s 1916 

Dul  Red  W  A  S  1st  g  5s. ..1928 
Dul  So  Shore  A  Atl  g  os.,1937 

F^ast  of  Minn    SeeStPMAM 
Jast  TenVa  A  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  5s. 1941 
Eliz  Lex  A  B  San    See  C  A  O 
Elm  Cort  A  No    See  Leh  A  X  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4ks 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Registered 1996 

1st  consol  gen  lien  g  4s.  .1996 

Registered 199(1 

Penn  coll  tr  g  4s 1951 

BnffX  YA  Erielst7s..l91i> 

Buff  A  S  W  gold  6s 190S 

Chic  A  Erie  1st  gold  5s.. 198', 
Jeff  RR  1st  gu  g  5s....al909 
Long  Dock  consol  g  6s..l9c" 
Coal  A  RR  1st  cur  gu  6s.  1922 
Dock  A  Imp  1st  cur  0s..  1913 
NY4  Green  L  gu  g  5s.  1946 
MidRRofNJ  lstgOs.1910 
NY  Sua  A  W  1st  re?  5s.  1937 

2d  gold  4ks 1937 

General  gold  5s 1940 

Terminal  1st  gold 5s.. .1943 

Regis  $5,000  each. ..1943 

Wilk  A  Ea  1st  gu  g5s. 1942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

EvATH  1st  consol  6s. ..1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Bull  Co  Branch  1st  g  5s.  1930 

Evifc  Ind  lstcou  gug6s.,1926 


J-D 
J-J 
J.J 
M  N 
M-N 
MS 
.l-J 
M-N 

» 

jii 
j  n 
j. i 
jj 

A-O 
A-O 

Apr 

A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A  O 


J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 
J-J 


M-N 


Price 

Friilaij 
Nov  1 


11  tU 
i'05k. 


A  si, 

98 


111  Hi. 


104     106 
100 k 104 

109     

•104      


98  Hi . 


104 'j  , 


115k-.- 
' 113k 


104k  . 


BS     Sale 

73       76 

115     


12Sk. 


81     Sale 

81     

88       88  k 


'11734. 

132  Hi. 


138     ... 


101    . 
110H2. 


113*8 


110k. 

iiSk  ! 


103    Sale 

108*4 

1 112k 

......    93 k 


103k. 

92 
'  91 
113 


92 


116 


111 


' 121 

118     .... 
113     .... 

llsk.... 
io7k.... 

140kl42k 


99 14  Sale 
'  8734  Bale 


94  k  Sale 


121 

loo's 

134Hi 

108 

118 

112ia 

1154 

117k 

96 
108 
115Hi 


116k 

118k 

102 

Sale 

Sale 


■lllHj. 


123     125 


112 
100 


II  ,,K'S 

Bong*  or 

lust  Sal* 


Bang* 

Sn 

January  1 


lino       Jimii 

107kJ*lj  '01 

lis     Ben '01 

Jan  '00 

Oct  '00 

J'ly    01 


II 11 1 
103 
1  15 

I  13 

II  I 


IOP,  101'- 
Jan  '03 
Ool  '01 
J'ly'oi 
May'99 

Nov'99 


19 

10! 
103 

09 
100 


104  Hj 


1  L64 Oct  '01 
131  k  J'ly'01 


133     J'ly'01 


98 

73 
115 


99 
73k 

115 


129HiMay'01 


81 

814 

88 


81k. 
81k 
88  k 


12034  Apr '01 
L38  138 
101'aMnyol 
140  Oct '01 
110  Oct '98 
13  5  H2  185  k 
1194  J'ly '01 

1041*  Sep '01 

11778May'01 


147  4MaV01 
149     Ang'01 

Oct  '01 

j'ne'99 

Oct '01 
J'ne'01 
Oct '01 
Jan '01 


1  11; 
1 22 
111 
112 
1 52 
151 


102»4     103 
111    J'ne'01 
1 13     Sep  '01 

93  k  Oct '01 


111  Feb'01 

102  J'ly'01 

92  92 

113  Oct  '01 


92 k  Feb  '98 
116     Oct '01 


112kApr'01 


118k  Jan '01 

120T8Apr'01 

111     J'lv'ol 

12334  Mar'Ol 

107     J'ly'01 

140     Oct '01 

135i4May'01 

9834       99  k 

99     Aug'01 

87  Hi       87  k 


94  k       94 '  1 
136kOct'01 


123i«  Oct '01 
107  Sep '01 
137k  Aug'01 


II8H2  Aug'01 
109  Oct  '98 
1154  1154 
118        118 

94     Feb'01 
107H2     108 
1154     115k 


110     Oct '01 


65 
123 
109 


Nov'97 

123 
Aug'01 


114     Ang'01 


A'o    Low    Jlu/li 

117    ir.i'i 


113     110 


15 


196 
"94 


83 


Mil      lor.', 
99 

.  loiv, 


mo     mo 


104     lot. 


113«b  I' •"''•- 


133     138H 


95     loou_. 
464    79  k 
115     115 

129Hil30Hi 


78 
77 
83 


87k 
B7  k 
89  k 


1203,123  k 

140 

101k  lot's 

1303.)  110  k 


133k  186k 

US'-. 119k 
101k 104k 
117k  117k 


145k  147  k 
149     150 
116     117 


llOklllk 
112  112k 
15034153k 
151     151 

100     104k 
108     111 
107     113 

92       96 


108k  HI 

102  102 
5  92 
110  116 


112  116 


112kH2k 


118k 
12078 

111 
128*4 
107 
189 
18  5  k 

95  k 

99 

82 14 


119k 

121 

118 

124 

107 

143k 

135  »s 

101*4 

99 

91 


92k  96k 
136  k  136  k 


116  123  k 
105  108 
137  140 


118kl21 


115     118»8 
111     119 
94       94 
100     108 
115  k  115  k 


107klllk 


123 

107 


126 

111 


108     114 


BONOS 

X.   V     VtOi    K    I    \'    II  A  M.l. 
Will     I   M1IM1    NoV.   1 


1\n  'go  a   Bo    Set  1  ii  M  -v.  81  1 
lint  .V:  i*i  re  M     8m  Pi  r<  Mai 

.  11  A    I'.  II    1-1  ■-■ 

Lai  land  gi  1  \i  gold  5a 

Oonaol  gold  5s  1943 

11    D  Co  latg4  4s.  1941 
n  \\  a   i'i  11  1 '  Lai  K  8 
l-'i  W  a   Bio  '.r  Lai  R  3  Is   L928 
/    'al  liar  A  S  A      Sei  So  PaoCl 

v  iai  11  a-  11  of  1882  1st  6a. 1913 
(,a  a  .\ia  By  i"i  pt  g6a...l94 

\*i  cm  1. mi  1  5a i/i'.u 

Ga  Card  No  Lat  gn  g5H..  L929 
Georgia  l'acillo    See  So  Ry 
1 1  il.-t  VOA  Xor    8m  Bo  1 
tiouv  A  Oa 
1 ,  rand  Rap  a  1  ml    Si 
Gray'a  PI  Term    Sea  si  1.  s  w 
i.i  Nor— C  BAQcoll  n  1  - 
Greenurlt  r  Ry  a  i  . 

Han  A  si  .lo    SeeC  B  &  Q 
ouaatonlo  SeeVl  v  N  11  a  11 

Hook  Val  1st  consul  g 4  k-s.  1999 

Registered L999 

Col  &  11  V  1st  ext  g  4s..  1948 

lluiisl   K  A  WTex     BM  So  f.tr 

1 1  on  si  A;  Tex  c'cn  SeeSo  Pact  '0 

Illinois  Central  1st  g4«.. L9fi  1 
Registered 1  051 

1st  gold  3ka 

Beglatered 1951 

lBt  gold  3s  sterling 196  1 

Beglatered 

Coll  Trust  gold  4s 1952 

Registered 19' 

L  N  O  A  Tex  gold  48....19." 

Beglatered 19C 

Cairo  Bridge  gold  4s L950 

Louisville  Div  gold  3 ks.  195 :s 

Registered 1953 

Midland  Divreg  5s 1921 

si  Louis  Div  gold  3s 1951 

Registered 1961 

Gold  3kS 195  1 

Registered L951 

Spring  Div  1st  g3k8..-1951 
Western  Lines  1st g 4s..  1951 

Registered 1951 

Bellev  .t.-  Car  1st,  6s 1923 

CarbASliaw  1st  g  4s. ..1932 
Chic  St  L  A  N  O  g  5S...1951 

Registered 1951 

Gold3ks 1951 

Registered 195  1 

Memph  Div  1st  g 4s. ..195  1 

Registered 1951 

St  L  Son  lat  gu  g  4s....  1931 
Tnd  Bl  A  West  See  C  C  C  A  St  L 

Ind  Dec  A  W  1st  g  5s 1935 

1st  guar  gold  5s 193 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great Norlstg6s..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Eowa  Central  1st  gold  5s..  1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KCAMRABlstgug5s.l929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Son  1st  gold  3s.  .1950 

Registered 1950 

Kansas  Mid    See  St  L  A  S  F 
Kentucky  Cent    See  LAN 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  By 

Lake  Erie  A  Wist  gos..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gng  5s..  19  15 
L  Sho  A  Mich  S  See  N  Y  Cent 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 1997 

Leh  Yal  X  Y  1st  gug4ks. 1910 

Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l!)41 

Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1 933 

Registered 1933 

Leh  A  N  Y  1st  guarg4s.. 1945 

Registered 194  5 

E1C  AN  1st  g  lstpf  68.1914 

Gold  guar  5s 191  1 

Leh  A  Hud  R     See  Cent  of  N  .1 
Leh  A  Wilkesb  See  Cent  of  N  J 
Leroy  A  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island  Istcon  g5s./il93  1 

1st  consol  gold  4s M931 

General  gold  4s 1938 

Kerry  gold  4ks 19 

Gold  4s 19 

Unified  gold  -is mi; 

Debenture  gold 58 L93  I 

T.klyn  A:  Mont  I8tg6s..l91  1 

1st  5s 19]  | 

N  Y  B  A  M  It  1st  con  g  5s  1 935 

N  Y  A  R  B  1st  g  5S.....1927 

NorShB  Istcon  ggu5sol932 

Louisv  it  Xashv  gen  g 68.1930 

Gold  6s i.i.;; 

Unified  gold  4s 1940 

Registered 1:1  m 

Coll  trust  gold  5s 193] 

Coll  trust  5-20  g  4s.  1903-19  Is 
I  '  ollian  Branch  7a L907 

E  H  <Ss  Nash  1st  n  tis. ...1919 
L  Cm  A  Lex  gold  4k-s...  1931 
N  O  it  M    1st  gold  tis....  1939 


L,  u 


J-J 


A-O 


. 


lit  a 


105 


II  m.M 


t* 


Ahk  l.i, ui        Uib  ■  Jlt,jri 


109     

»7 


105 

107 

107' 


'jt>\  Bale 


107  k  Sale 


104 


106 


104 


*101      10234 


1133a. 


128k. 


10634  109 


104     107 


106     

"looklOl 

*   99     100 

125k  Sale 

100«8Sale 

75       78 

118     ....  . 


6878Sale 


121k- 


Ill     113H 


110     . 

iie" ', 

i"0834  ' 


.121k 


102k 

102     105 


98 
105 


113 


110 
109 

110     

120      

112      

101k  1013, 


112k 

99  k  Sale 


100 


106      1 


98 


B8»4 


107         107  k 


104     Oct '01 


I  )il  '01 
1(14 

.  pi  '98 


L04a8Oc1    "i 

102     on  'hi 
lot;        L06 

98      Jan   (in 


102         102 


123     May'99 
90k  Apr '01 


lol  1.1  Aug'01 
101  v 

1011     Nov'00 
113<%Sep'0] 


124    May'01 
90     Nov'98 

128     Oct  -o) 

124   Sep '01 
101k  Oct '01 


106  Oct  '01 


102  k  Nov'00 
105  k  Oct '01 


99k  Oct  '<H 
125  k  126k 
100«8     101 

80  Aug'01 
11 734  Oct '01 


68  k       69 
63  k  Oct  '00 


121k     121k 
LISkOct'Ol 

HOkOct  "01 

UOkMay'Ol 


HOkOct '01 
108s4  Oct  '0  1 

1 1 8k Oct  'hi 

109 '-.Oct  '99 
109     J'ne'01 


OOkJ'ne'Ol 


101k  Sep '99 


121     J'ly'01 


102k      102% 

105     J'ne'01 

ion      Oct  '00 

98k Oct  'in 

95     Feb'01 


107       .Ism  '99 

105     May'00 

113  In, Mi 

114  Sep '01 

lolk     Hi  1\ 


li-lk    11  i  '-- 

im:     ; 
116     6 

ran  '98 


: 


95     101 


1 09  k 


1(14       100s4 


104     107  •-j 


LOO 
L02     102 

L02     106 


157 


16 


100  k  103 


90       91 

ib'ikioSk 


112kH5k 
i24"i'24" 


126     129  k 
123k 124 
101k  101k 


106     107k 


105     107 


99k    Wd 

124     128 

96     103 

r.5       80 

115kH8 


06  k   72  k 


11834l24k 
117  119k 
110     115k 

llOkHOk 


K)8k  111k 
LOS  kill 

114kll8k 

io9"i09" 
"95*"i00*" 


121     123 


100     106 

102klO5 


97     101 
95       95 


109kH0 


112     120k 

111     114k 

99*4 104k 


110k  H4k 

99     102 


116     116 


130      130'4 


IUISCELI.ANKOI  S    HONDS-Continued  on  Next  Page. 


Gas  si  ml  Electric  Light 
ChGLACCo  SeePGACCo 
Columbus  Gas  1st  g  5s.. ..1932 
Con  Gas  Co    See  P  «  <8s  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1-t  a  5s.. .1918 
Ed  El  111  ilk n  See  K  Co  E  LAP 
Ed  E  III  See  N  Y  ti  A  E  L  H  A  1 
Ei]9LNY  1st  con  ti  5s. .  1932 
Eq  O  A  Fuel  See  f  (i  A-  C  Co 
Gas  A  Elec  Berg  Co  c  g  5s.  1 949 

Gen  Elec  Co  deb  g  5s 1922 

Gr  Rap  G  L  Co  1st  g  5s.. .191 
KC  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L  APg  5s.. .1937 

Purchase  monev  On 1997 

Ed  El  II  Bkn  1st  con  g4s  1939 
Lac  G  sis  Lot  St  Ii  1st  g  5  s .  el  9 1 9 
Mut  Fuel  Gas  Co  See  Peop  I  .sis 


J-J 

J-J 
FA 


MS 

J-D 
J-D 
FA 
A-O 
A-O 
A-O 
J-J 
Q-F 


96 
100 

97 

118kl20 

G2 



...... 



124  k 

97 
107k 

Sale 
100 
110 

9G34        96rl, 
105     Oct '01 


118kOct  'oi 

61k  Oct  '01 
186  k  Apr '01 

107k  Dec 'Oil 


12  Ik      12  Pi 
96     Oct  '01 
110         110 


9 1      103 
102      106 


118kH8k 

61  io  102  k 
155     186k 


124     126  k 
96       96 

107     110 


(Jas  nnd  Electric  Light 
Newark  Cons  Gas  con  g5s  19  is 

N   Y  G  E  1.  II  ,t   V  g  5s...  19  l> 

Purchase  money  g  4s. ..1949 
Ed  El  ill  1st conv g 6s.. 1910 

l.-l   COnSOl  gold  5S 1995 

NT&QE1  i.a  P  I8toong5sl930 
Paterson  .»-  P  <;  A  E  g  5a 
Peo  (.as  A  C  l.-t  gu  g  6s.. 

2d  guar  gold  'is 

1  si  ci.u  gold  6a 1943 

iillilills.'  gold  5s 

ChG-LA  eke  L8tgn  g5s  1937 

('on  (i  (  out  (  u  1  si  gu  - 

Bq  Q  A  PCh  Im  gn 

.M  11  1'iiei  Gas  1.-1  gu  g  5s.  L9  I  i 
Trenton  G  it  1:1  lsi  a  5s. .1949 
Utica  !■:  Lit  P  lstsfg  5a.  1950 
Westei  n  i;.is  Co  col  tr  g  ."■- 


J  D 

J-D 
FA 
MS 
J-J 
l-'-A 
M- 
M-N 
J-D 
A  0 
i  S 
J-J 
J-D 
J  J 
M-N 
MS 
J  .1 
M-N 


113k  11  5 
97 

111.'.'; 

130 

100      102  k 


Llfl     Oct '01 

lol  '01 
Lpr'Ol 

ne'ol 


101k 


ill 


lo7     J'ly'00 

106      1 

Ml       0 

L04     0 

l.t  'nl 
109      Eeb'Ol 


107  k  Jan  "01 


1  116 
:h>    94k   98k 

121     121k 
L02k 


102  k  104  4 
120      126 


108    ill 
104*4  HO 

10a    1044 

102     106 
:109     109 

'i  07  k:  074 


*  No  price  Friday;  latest  bid  and  asked  this  Treek.     o  Due  Jan     d  Due  Apr     eDueMay    ADueJ'ly     k  Due  Aug    0  Dae  Oct     3  Due  Des     1  Option 


J)46 
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BONDS 

N.  Y.  STOCK  i  \''li  \  \'.  I. 
\\  BEK    ENDING    NOV.  1 


Linn  ,\  A    Nash  Inued  I 

,\  « i  a   U  2d  sold  6a 193(1 

Pensacola  i>iv  gold 6s.. .1920 

Si  1.  im\  lsi  gold  6a 1921 

2d  gold  :ts 1980 

Kentucky  ( lent  gold  la. .198 
i, A  x  a-  ma  m  1st  g4bs  1948 
\  M:i  a  s  1st  u'm  B  5s  ..1937 
Pens  a  ah  ki  gu  g  8a.. 1921 

S,V  N  Ala  ( L986 

Sink  tun. I  gold 6a 1910 

l,  a  .1.  ii  BdgeCogu  g  is    194 

1.  N  A  A   Oh     ,NV.  CIA    1. 

Mahon  Coal    8m  i.  s  A   MS 
aiiliiiitiiii  By  oonsol  4s.  1990 

latered 1990 

Metropol  El  1st  g  6a.... 1908 
Man  s  \v  Golonlz  g  6a.. ..1984 
McK'pt  A  n  v  Bo*  N  v  Cent 
Metropolitan  i-'.l  Bet  Man  By 
Mex  Cent,  oonsol  gold  is..  I'M  1 
1st  consul  Lnoome  g3a.al939 
2d  consul  Income  g  3a.. a  i  939 

Equip  A  roll  gold  5a 191 

2d  aeries  gold  6a 1919 

Mexlnterinit  1st  con  g4s.  1  977 

Mex  Nat  lsi  gold6a L927 

2dinc6sAcp  stmpd../i  l'.M  7 
2il  income  (fold  6s  B...ftl917 
Mex  North  1st  gold  6s.  ...1910 
MicliCcnt  ,SVe  N  Y  Cont 
Mid  of  N  J  See  Erie 
Mil  L  S  &  W  See  Chic  &  N  W 
Mil  &  Mad  See  Chic  &NW 
Mil  &  North  See  Ch  M  <fc  St  P 
Mil  <fe  St  P  See  Ch  M  <fc  St  P 
Minn  &  St  L  1st  gold  7s..  102 

Iowa  Ex  1st  sold  7s 1909 

Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

lat  conaolgold5s 1934 

1st  and  refund  gold  4s.  .1949 
Minn  &  St  L  gu  See  B  C  R  <fe  N 
M  <fe  P  Ist5sstpd4sintgn  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStP<fcSSMcong4intgu'38 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s...  1990 

2d  gold  4s jrl990 

1st  ext  gold  5s 1944 

Boonev  Bdg  Co  gu  g  78.1906 
Dal  &  Wa  1st  gu  g  5s...  1940 
M  K  &  T  of  T  1st  gil  g 58.194" 
Slier  Sh  <fc  So  1st  gu  g  53.1943 
Kan  C  <fe  Pae  let  g  4s.. .1990 
Tebo  &  Neosho  1st  7s.  ..1903 

MoK&Elstjmg  5a 1942 

Missouri  Pacilic  3d 7a 1906 

1st  consol  gold  6s 1920 

Trust  gold  6s  stamped. al  917 

Registered al917 

1st  coll  gold  5a 1920 

Registered 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&CVALlstg5al926 

Pae  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

St  L  Ir  M«fc  Sgen  con  g  Sal  931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s. 1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mod  &  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Moo  Jack  &  K  C  1st  g  5s. 1946 

Mob  &  Ohio  new  gold  6s.  .1927 

1st  extension  gold6s..7il927 

General  gold  4s 1938 

J  P  Morgan  <fe  Co  ctfs... 
Montgom  Div  1st  g  5s. .1947 
StL<fe  Cairo  gu  g  4s.. ..1931 
Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  &  O 
Mont  Cent    See  StPM&  M 
Morgan's  La  <fe  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  L  1st  7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g6s..l923 
McM  M  W  &  Al  1st  6s. .1917 
T&P  Branch  1st  6s. ...1917 
Nash  Flor  &  Shef  See  L  &  N 
New  H  &  D  See  N  Y  N  H  &  H 
N  J  June  RR  See  N  Y  Cent 
New&CinBdge  ScePennCo 
N  O  <fe  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  &  Man  Bch  See  L  I 
N  Y  Cent  &  H  R  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3 bs 1997 

Registered 1997 

Debenture  5s  of...  1884-1 904 

Registered 1884-1904 

Regist  deb  5s  of.. .1889-1904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4a 1905 

Registered 1905 

Lake  Shore  collg  3bs...l998 

Registered 1998 

Mich  Cent  coll  g  3ba.. ..1998 

Registered 1998 

Beech  Creek  1st  gug  4s. 1936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gu  g  4s...  1981 

Clearfield  Bitum  Coal  Corp — 

1st  s  f  int  gug  4s  ser  A  1940 


J  -J 

MS 
MS 
MS 
J- J 
MS 
I'  A 
I'  A 

r  a 
A  0 

MS 


A-O 
An 
J- J 
J-l) 


J-J 

.riv 
•n.v 

A-O 
A-O 
M-S 
J-D 
M-S 
Aug 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 

J-J 
J-J 
J-J 

J-D 
K-A 
M-N 
M-N 
M-N 
M-S 
J-D 
FA 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
P-A 
F-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

Q-J 
M-S 


F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


/•rice 

Friday 

Nov  J 


Rang 

su/. 


-        /.vi  a  gt 
gin 

Tan  a"  <  </  / 


r.id 


71' 
98 


Ask 


110' 


IIP 

■  I  1 1  6 

112 '4 


/..,/'■  Iliilh 

116  Dec'00 

r_v,',  .i.in  >o] 
78b  Aug'01 

Ion  OCT  '01 
MObMar'Ol 
111      Aug'01 

117  Sep '01 
Lie    Oct  '01 

libo"  Mar'bi 


10278. 


115%  116 'h 


83  Salr 
29b  Sale 
19b   201-. 


1  96 
1  32 
'103 


97 
34 


145      

119^ 

124b 

119b 

119     

103%  Sale 


95 


100     Sale 

80%  Sale 

'102bl05b 


96b.... 
103     1061a 
105 

90       91 


107  b 

110% 

121% 

*  105  b  Sale 


10634  Sale 
'"9*6""""".' 


107     

'115     

116b  Sale 


92     Sale 


131     Sale 


113bll9 
'100     


128     . 

iis'ii; 


105% 

105     

108b  110b 


103     

103     Sale 


101     . 

"99li'. 


96b   97'4 
*  95     .... 
94b.... 


112     115 
iif* **"'" 


L02%      103 

Msiy'III 
ll5%      110 


82 'a 
28% 
20 


20 


90%  J'ly'01 
lOSbApr'OO 

95  b      95  Hj 
88  88 

105     May'00 


147b  Feb '01 
119  J'ne'01 
123bApr'01 
122bFeb'01 

121%      121% 

103%    103% 


98     Oet  '01 
98    Apr'01 

99b     100 
79  80U 

104  105 
100%Noy'99 

98     Sep  '01 

105  105 
103b  J'ly'01 

90bJ'ly'01 


110 
115 


Oct 
Oct 


105%     105' 


106%     107 


89  b  Oct '01 
100  May'01 
107  107 
115  Oct '01 
115b  116*4 
116bJ'ne'0l 

91%       92 


110i4J'ly'00 


130b     131 

125     Aug'01 

95 14       95 14 

94     Sep  '01 

114140ct'01 

99     Oct  '01 


128        128 

112  b  Oct '01 

113  Dec'99 


111     Dec'99 


10534 
106 
109b 
109b 
101 
103 
109b 
103  b 
102 14 
101  ^ 
102% 
95% 
90'4 
94  U, 
96 
IIII4 
100 


Oct  '01 
Sep  '01 
Oct  '01 
May'01 
Sep  '01 

103 
Sep  '97 
Apr'01 
Jan  '01 
Oct  '01 
Aug'99 
9634 
Oct  '01 
94  b 
Mar'01 
Sep  '01 
J'ne'98 


95     J'ly'98 


A,. 


79 

14 
C". 


4 
19 


128 
60 
57 


3 
"l8 
133 


85 


Low    lln/li 
1  L9b  1 19b 

r::1-    78b 
102 
1  10b  112 

111      116 

111^117 
11(1     115b 

Lbo"ibo" 


102  106b 
II  )5  ^lOu'.i 
114      117b 


80  b    90 
26       :w'i 
18      27 


82%    91% 


86 

23 


98i4 
34  b 


147bl47b 
119  122b 
123b  123b 
122bl22b 
ll(>b  121% 
97     105 


98     103  b 
98       98 

96'4  100 
75  87 
97     106 


98     100 
96     108 
99%  105% 
87b   91 


107     111 
114     117 
119b  125% 
100bl09b 


103     110 


89b  90b 
100  100 
105  107 

113  115 

114  119 
114bH6b 

84%    96% 


127bl32 
121     130 
87  b   96% 
94       96 
110     116% 
99     101b 


126b 130 
111     116 


104b 108 
106  107% 
107b  110% 
109  b  109  b 
101  106b 
103     106% 


102%  104% 
102%  102% 
101     103% 


95  99 
94       97b 
93%    97b 

96  97 
111     112% 


BONDS 

X.  V.  STOCK  i:.\c|l  \- 
Wki.k  Kndim.  .Nov.  1 


Friday 

Not   1 


W.rk't 

Range  <*r 


S  V  cini  a    11  B    (Continued) 
1  loo  1942  J  -1  > 

.Mull  A    Al;il   I  ,t  gU  g  4s..  I'.Hll    M   S 

1  Dcome  6a 1 992  s<  |> 

M  .1  Jane  B  ga  lsi  6  F-A 

Reg!  itei  198i    F 

N  Y .1;  I'ii  1st  con  (.'ii  g  is  1993  \  O 

Nor  A;  Muni   1  st  gn  g  5s    1916  A  O 

\\'i  si  Snore  lstlagu...2361  j-.i 

Registered 2861  J-J 

Lake  shore  oonsol  2<i  7s  19031  J-D 

Registered 1903  J-D 

Cuiii  8ba 1997  J  D 

Ri  gl  !■  red 19971  J-D 

Det  Mon  A-  To!  1st  7s  1906  I' -A 

KaA#GRlstguc5s.l938  .r   J 

Malion  ci  in:  ral  5s..  1934  J-J 

Pitts  Me. K  A  Ylstgn 68.1932  -I  -  J 

2d  puarOs 1934  -I  -  J 

MeKci-sA  i;  Vial  g6a  1918  J  •  J 
Mich  Cent  1st  consol  78.1902  MS 

1st  consol  5a 1902  M-N 

6s 1909  M-S 

5a 1931  M-s 

Registered 1931  Q-M 

4s loio  J-.I 

Registered 19  10  J-.I 

BatC&Stnrlstgu  g  3a.  1989  i-D 
NY&  Harlem  g  3bs...20iio  M-N 

Registered 2000  M-  N 

N  Y&  North  lBt  g  5a...  1  927,  A  O 
R  W&Ocon  lstext5s.M922  A-O 
Oawe&  R2dfrti  g6s...«1915  F-A 

R  W<fe  O  T  R  1st  gn  y  5s.  1  9  1  s|M-N 

Ltica  &  Blk  Kiv  gu  g  is.  1  922  J  -  J 

N  Y  Chic  <fe  St  L  1st  g  4s.  1 987  AvO 

Registered 1 9.'!7  A-O 

N  Y  &  Greenw  Lake  See  Erie 
N  Y  &  Har  See  N  Y  C  &  H  ud 
N  Y  Lack  &  W  S««DL&W 
N  Y  L  E  &  W  See  Erie 
NY&EongBr  See  Cent  of  X  .1 
NY&NE  SeeNYNHA-H 
NYNH&Harlatreg4s.l90:i  J 

Convert  deb  certs  $1,000 A 

Small  certs  S100 1 

Housatonic  R  con  g  5s..l937|M- 
N  H  &  Derby  con  g  5s. .191  ^  M 

N  Y&N  E  1st  7s 1905  J- 

lst  6s 1905  J- 

N  Y  &  North    See  N  Y  C  A-  11 

N  YO&  Wref  lstg  4s..</1992  -M- 

Regie  $5,000  only V1992  M- 

N  Y  &  Put    See  NYC&H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See.  Erie 
N  Y  Tex  A  M    See  So  Pae  Co 

Nor  &  South  1  at  g  5s 1941 ' 

Norf  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6a.. 1934 

New  River  1st  g  Os 1932 

N&WRy  lat  con  g  4s. 1990 

Registered 1990 

C  Ccfe  T  1st  gu  g  5s 1922 

Scio  V&  N  E  lstgu  e4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  "W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered l:i'.i7 

General  lien  gold  3s a2047 

Registered «2047 

CB&Qcolltr4s    See  Gt  Nor 
StPaul-Dul  Div  g  4s....  1996 

Registered 1996 

St  P  &  N  P  gen  g  6s. ...1923 
Registered  certifiers. .1923 

St  Paul  &  Dul  1st  5s 1931 

2d  5a 1917 

1st  consol  gold  4a 1968 

Wash  Cent  lat  g4s 1948 

Nor  Pae  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    See  So  Pae 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  <&  Cal    See  So  Pae  Co 
Ore  Ry  &  Nav    See  Un  Pae 
Ore  RR  &  Nav    See  Vn  Pae 
Ore  Short  Line    See  Un  Pae 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  <fc  N  W 

Pae  Coast  Co  1st  g  5s. . .  .1946 
ac  of  Missouri    See  Mo  Pae 
Panama  1st  s  fund  g4bs..  1917  A- 
Sink  fund  subsidy  g  6s . .  1 9 1  o  M 

Penn  Co  gu  1st  g4bs 1921  J- 

Registered 1921  J- 

Guar  3bs  coll  trust  reg.1937  SI- 
CSt  L<fc  P  1st  con  g  5s.  1932  A 

Registered 1932  A 

C1&  Pgengug4bsserA  .-12  J- 

Series  B 1942A- 

Series  C  3bs 1948  M- 

Serie8D3bs 1950  I- 

Erie  &  Pitts gug3bs  B.1940  J- 

Series  C 1940  J- 

N&CBdgegengug4bsl945  J- 
P  C  C  &  St  L  con  gu  g  4bs— 

Series  A 1940  A- 

Series  B  guar 1942  A- 

Series  C  guar 1942  M- 

Series  D  4s  guar 1945  M- 

Series  E  3b  guar  g....l949  F- 
PittsFtWife  C  1st  7s. ..1912  J- 

2d7s 1912  J- 

3d  7s 7il912  A 


Bid 


slul.   /..,.'  //,///. 


io7'i  Sale 
101      


L08b. 


107bJ'lv'0o 

108 
102     Feb '00 


-112  b  1 1 ::  'v 
• 1  l:;'j 

1 09b 

1 09  b 

-109      


J-D 


1  to  . 

132  . 

123  . 

101  . 

99%  . 

lie  . 

1 80  , 


112%         112'; 

112'|       112% 

1 09b Oct    oi 
109b  Sep '01 

M|        1,1 

1 1  Ob  Mar' 00 
I  l7%Moy'01 

'  jir'Ol 


e^l     Rang* 
Una 

'  a  nuary  1 
A"    I.um    J/tyh. 




!20     99%  109% 


125 


123 


96%. 


203 


!04bOc1    ol 
101%Sep'01 
J'ne'01 
131     A 

125  125 

110     Mar'01 
Vuv'00 

Ll5%May*0d 


122b.M»v'01 

125  '4  i 

113     Apr'99 


110     Oct '00 

107 
105     Sep '01 


2     Feb'01 

202b  Oct  '01 

200     Oct '01 

132     134%J'ly'01 


*108%. 


104  b  Sale 


114 
108 


Jan  '00 
Sep  '01 


103        104b 


101bXov'9* 


110b. 
130 


ii2%j'jjr'0i 

132     May'01 

130     131     Oct  '01 

131b 131%OCT   oi 

102'4     103 
97%J*ly'00 

107b. riv 'Oi 

104         104 


102% 1031 


107 
101 


104%  Sale 


72%  Sale 
70       72b 


128 


102 


*110'4 

105     107 


1  12:14  . 

112      , 


119 


121 
122 


*112 


113»4H5 
113%115 


104  b     10434 
104=     Oct  '01 
72%       73% 
69  70 

99%  J'ly'01 


128  Sep '01 
132  J'ly'90 
122bFeb'01 
110%  Oct  o! 
106  Jlyoi 
88%  Mav'00 
117     Oct '01 


H2bJ*ne,01 

95     Dec'00 


110        110b 

105     Aug'01 

101  Di  i  "00 
113b     118% 

112     Oct  'oi 

102  Xi.v'OS 
121J4  Oct  '01 


121      Oct  '00 


102     Nov'00 


114  Sep  01 
114  J'ly'01 
HObFeb'Ol 

110bH06b  J'ly'01 

97     May'01 

133     Il33     Oct '01 

132b .136%  Apr'01 

129     Il30     Apr'01 


5   111       110b 
2   1  10bll6b 
..    I  Ox  b  110% 
■     no     111 
•    losblllb 


117     117% 

128*"  128*" 

•   1  10%  146% 


--   I02bl< 
-    101%  103b 

.-  I18bll9 

7  131% 
1  125  125 
..  110  110 


121  122b 
125% 129 


19  106  109b 
...  105  107 


102  102 
196  203b 

200 
134  136 


108     110 
62  102     108 


110'4ll2b 
...  132     186 
...  129b  133b 

...  131     134 

il     99  b  104 


107  b  107  b 
99     104 


119  103     106 
103b  106  7e 

69  b 

69       72% 


99%  102 


..  1128     131b 


122  b  122  b 
110%117 
102     106 


115'8119 


112     112b 


108     111 
102     105 


112     115^ 
110bll4b 


121%  126b 


114     118 

113     117% 

116bll6b 

106b 106^ 

97       99% 

...  132bl36b 

....  135     136% 

....128%  136% 


MISCELLANEOUS    ItONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s.. 2397 

Registered 2397 

Erie  T  &  T  col  tr  g  a  f  5s.  .1926 

Met  T  &  T  lat  a  f  g5s 1918 

MutUnTelCo    SeeWestnTJn 

N  Y  &  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g4bs...l950 

Mut  Un  Tel  s  fund  6a.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
ColC&  Iextlstcong6s.l902 
Col  C  &  I  Dev  Co  gu  g  5s.  1909 


J-J 
Q-J 

h 

M-N 

Nl-N 

J-J 
M-N 
M-N 

J-J 


F-A 

J-J 


112     Sale 
*U>9     109  b 


100  b 
100  b 
109 


Mav'O] 
Oct"  '00 

Oct  ",K> 


113'iOct'Ol 


112 
108 1- 
111 


112 

109 
J'ne'01 


101 


Sep '01 
Nov'00 


100b  102 


113bH7 

111     116% 

1051-.  109  b 
111     116 


101     104  b 


Coal  and  Iron 

Col  Fuel  Co  gen  gout  6s. ..1919 
ColF&  I  Cogensf  g  5s. .1943 
De  Bardel  C  &  I    See  T  C  A  I 
ar  RivCdal*  C  lstg 6s.. 1919 
Jeff&  Clear C&  list  g 5s.  1926 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  g  s  f  5s.  1928 

Roch  &  Pit  C  &  I  pur  111  5s .  1 946 

Sun  Ck  Coal  1st  g  s  f  6s.  ..1912 

Tenn  Coal  T  Div  1st  g  6s. a  1 91 7 

Birm  Div  1st  consol  6s..  191 7 

Cah  C  M  Co  1st  gu  g  68. 1  922 

De  Bar  C  &  I  Co  gu  g  6s.  1910 

WhLE&  PC  Co  lstg  5s. 1919, 


L-N 


.Manufacturing  A.  Industrial 
Amer  Bicycle  s  f  deben  5s  1919  M- 
Am  Cot  Oil  ext  4bs 1915  Q- 


103b 

101b  Sale 

106b 


ipe'4  Feb'01 
101%    101b 

95  b  Jan  '97 
107     May'97 

80  May'97 
105     Oct  '00 


107 
110 


111% 


101b- 


64  b    69        64 
101 


107 
111 
105 
101 
32 


Oct  '01 
Oct  '01 
Feb '00 

Oct  '01 
Jan  '00 


69 
101 


...   1A6%106% 

20     96%  108 


104  110 

105  112 


100     104b 


45,    60       82 
111    99     102 


1  No  price  Friday;  latest  btd  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    h  Due  J'ly    />  Due  Nov    s  Option  sale. 


November 


1901.J 


Bond  Record— Concluded — Page  4 


947 


BONOS 

N.  Y.  BTOCK 

\\>  I   K     I    M.IS',     \o\'   1 


—  - 


Friday 


U 


Penn  Kit  1st  real  est  g  18.1933  M-N 

consul  sterling  gos 1908  J.J 

Con  carreocj  6s  reg...jil90 

Consul  gold  5s 191 

Registered /<i" 

Consol  gold  4s 1943  M  \ 

Alle;;  Val  gen  gu  ^  I-      l:U'J  M  > 

Cl<fi  -Mar  l-l   -  1         '  M   N 

I)  it  K  B<fi  Bge  l-i  gu  I 

(ir  B&Iexlstgu  .  i    I    J 

sun  a  Lewis  l-i  I    J 

1    N  J   BB  a  Cau  gen  1-  1944  MS 
Penaaoola  a  aii  v.  i.  a 

.[     see  »    i'  C  A  SI  1. 
PeOaS  P<  k  I'n  1st  g  68 1921 

2d  gold  r-  ■- 
P<  i,   m.,i,|     l  a   P  M  :  Be   1920  \  O 
1st  consol  gold  5  -  '  939  M  N 

PI  lluruii  1m\  l-i  g  5s   193     A  • 

BagTuad  H  i-i  gu  -    la.1931  F-A 
k  i ,  b  guai  •  -   ..1932  J   D 
Pitta  Cln  a  St  l.    8( i    Penn  Co 
Put.-(ie\  a  Tol  l-i  b  8s..  1922  \  o 
ruts  Fi  \v  a  Ch    8n   Penn  Co 

Pitts  Juno  1st  gold  0s 1922  J    J 

Pitted  i.  Erie  2d  g  5s  ..al928  A-0 
Pitts  Mi  K.  I  -  A  \     5 
Pitts  PA  K  i-i  gold 5s  ...1916  J.J 
Pitta  si,  a  i.  K  1st  b  ."■-  ..  L940  to 

1st  eonsol  gold  5s. 1943  J  •  J 

Piti.-A  Weal   1st  g  is 1917  J-J 

J  P  M  A  Co  culls 

Pin-  v  a  Ash  i-i  con  68.1927 

Reading  Co  gen  g  4s 199" 
BeglBtered 1997 

Bensselat  r  a  Sar    Se<  D  <8  11 
Kick  A:  Dan     See  South  By 

KkiiA  Keek    see  Southern 

RioGr  West  1st  g  4s 1989 

Consol  ami  col  trust  4-  .  1 949 

Utah  Cent  1st  gug4a.al917 

Bio  Gr  June  1st  gu  g 08. ..1939 

BiogrSo  1st  gold  Is 1940 

Guaranteed 1940 

Boch  &  Pitta    »BK4P 
Runic  Wat  A  Og   See  N  Y  Cent 

Sag  Tus  &  H    8a*  Pare  Maro, 
alt  LakeC  lstgsl  6s. .1913 
St  Jo&  Gr  (si  1st  g 3-48.. 194" 
St  Law  &  Adirou  1st  g  58.1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
StLMBr    Sea  T  BR  A  of  St  L 
St  L&  S  Fran  2d  g  68  01  A.  1 B06 

2d  gold  6s  Class  B 1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5S 1931 

1st  trust  gold  os 1987 

PiereeC&O  1st  g6s... 1919 

St  L  &  S  F  RR  gold  4s..  1996 

Southw  Div  1st  g  5s..  1947 

Refunding  g4s 1951 

Registered 1951 

Kansas  Mid  lstg4s 1937 

St  Louis  So  See  Illinois  Cent 
St  L  S  \V  1st  g  4s  bd  ctfs.1989 
2d  g  4s  ino  bond  ctfs...}/1989 
Gray'sPtTerlstgugos  1947 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  <fc  Man  2d  6s.. .1909 

1st  consol  gold  6s 1933 

Registered 193;; 

Reduced  to  gold  4V3..1933 


Bid 

109  V 


Ask 


107 
1  1  1  ks  . 

107      . 
116V. 


134 
112 

1:  1 


Sale 


129 

111 


110% 


M-N 
J-J 
J-J 


J-J 
A-O 
All 
J  D 
J-J 
J-J 


J-J 
J-J 
J-J 
A  O 


M-N 
M-N 
M-N 
J-J 
J-J 
A-O 
F-A 
J-J 
A-O 
J-J 
J-J 
J-D 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 

Registered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s 1937  J-D 

Registered 1937  J-D 

E  Minn  1st  div  1st  g  5s. .1908  A-O 

Registered 1908  A-O 

Nor  Div  1st  gold  4s 194-  A-O 

Registered. 1948  A-O 

Minn  Union  1st  g  6a 1922  J-J 

MontC  lstgugBs 1937  J-J 

Registered. 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Registered 1937  J-J 

Will  &  S  F  1st  gold  6a. .1938  J  -D 

Registered 1938  J-D 

St  P  <fc  Nor  Pao    See  Nor  Pae 
St  P  &  S'x  City  See  C  St  P  M  <fcO 
S  Fe  Pres  <fc  Ph  1st  g 5s.. .1942 
S  A  <fc  A  P    See  So  Pac  Co 
S  F  <fc  N  P  1st  sink  f  g  58.1919 
SavF&  W  1st  gold  6s. ...1934 

let  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruns&  W  I8tgug4s..l938 
Sil  Sp  Oca  &  G  gu  g  48..1918 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab  &  Roa  1st  5s 1926 

Car  Cent  let  con  g  4s.. .1949 
SherShr&So    SeeMK&T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5a 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coll  tr  g4Vs 1905 

Gold  4s  (Cent  Pac coll).  fcl949 

Registered £1949 

A  &  N  W  1st  gu  g5e....l941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  Vs. .  kl  929 
Registered £1929 


119  V 124 

97%  Sale 


11  .• ..  1 
Sangi  or 


Luw 
108 


in, in  .\u 
Ma> 


102     N 

1  12*4  Mar'00 


112     Jan  01 


117     May'OO 


133  V  Jan 
101     Oct 
L87 
112 
114 


01 
00 

Feli'ol 

J'll,    Ol 

11  1 


\ngt 
Januat  1/ ; 

tlnjh 


L12     112V 


.  133  V 


137     NuV9 
107 V  Oct  '98 
120     Oct  '01 


100V- 


92       97 
112     115 

83%  Sale 


94 V. 


.121 


,116 


129V  — 
115V116V 
112     ... 


90    J'ne'99 

llS^Sip-lll 

88     J'ly'97 

llll'i      lOl'i 

100     Aug'01 

121  '••  Mar'01 

97  Wl% 

92     Apr '01 


10034  101  \ 
96  Aug'01 
90     Oct '01 

106     Feb'Ol 

83^4 

93     Oct  '01 


94 


95 


-M.i 


11 


111 


4 'J 


127 

1 1  1  '■. 
1 1  6  \ 


L20     120 


BONDH 

^    BTOCK  EXOHANO] 
\\i  1  k  Ending  Nov  l 


1 1 8  >•< 

98 

1  •_'  1 
921,,    99 

92       92 


:n;i, 
90       90 
jo;,     105 

92  Hi    94  U 


111  Atig'01 
1141eJ'iii"»H 
11418Muy()l 
12814Sep'0l 
116  116 
102^2  Oct  '00 


95 

99 

98^  Sale' 


96»2  0ct  '01 

100  hi  Sep  '01 

97>2       98>2 


97  U  Sale 
79x4   7934 


11412. 
139  Hj. 


M-8 

J.J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 


lll^. 


115      .... 

lOS^.... 

103>a.... 
106     .... 


139»a. 
122  53] 
i"24"  '. 


IOSVj. 

112  . 
127  . 
109V 


87 
82 

*110 


87 


9678 
7834 


99 

79*e 


llo^Oct'Ol 
139^  Oct '01 
13734Feb'99 
114^  Oct  '01 
116isApr'01 
11834Oct'01 
105%  105% 
106  May'01 
106     Oct  '01 


211 


77 
303 


128     Apr '00 
140        140 
115     Apr'97 
121'aAug'Ol 


120    Apr'99 


111     Aug'01 

lll34Oct'01 

126^  Jan  '00 

123     Dec '99 

9434  Feb '01 

106>2Feb'01 

87     Aug'01 

91»8J'ne'01 

10434Feb'98 


J-J 


J-D 

J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 


101 
94 
89 


Sale 

Sale 

92 


102»al0234 


87  >a 
89 


87»4 

92 


89^    98 


111  112*8 
11134  11418 
111  114^ 
126  136^ 
112Jall9 


91l4102 

1001-2  1001-2 

97^   98»2 


flS^lOl^ 
71       82 14 


115*4  118% 
139     142 


HS^llO^ 
116is11618 
116  1201-2 
102^10718 
106  106 
106     110 


132     140 


121     122 


104     111 

HO'alll^ 


IOOI2     101 
93  94 

89     Oct  '01 
111     J'ne'01 
102%     102 \ 
997eJ'ne'00 
8734       8734 


104 

291 


199 


10 


94       9434 

loe^iog^ 

87       87 
91  >4    91ss 


Snuthern  Pae  •  ■•    fC'ontin 

Gal   Hal   A    S  A  1st  H  l.n      IBH 

2d  gold  7-  1 J! 

M.  \  a   Pac  l-t  g  Bi  ...1931  M  S 
Gila  \  1.  a  \  latgug  6a   1924  M  N 

193    M 

1  .1    -ju    .  M 

intgu..l« 
Consol  s.'  6a  mi  guar...  1912  a-o 
(,.n  golil  48  int  (ruar     1921  A  1 1 

\S  a.  uA    N   NN'.lM    1-1  K  i-'Il'lM-N 

Morgan'!  1  a  a  Tlat  .-  r.'i-  A  u 

1-1  gold  1.-.-   1920  .1    j 

\  \  I  A  M.  x  j-'ii  lai  -■  I-  1912  a  •• 
No  ,,i  1.1I  1-1  ^11  e  6b.   ..I'.iii,   j   .1 

1  luaranti  ad  gold  .'•-  19 
in,  a  Cal  1-1  guar  g  5s  r 
^  \  a    \  Paaa  lai  gu  g  1-   19  13  J  .1 

50  PofArgu  I8tg68cl909  10  j  -J 
a  Pol  Cal  1-1  g  6a L906  A ■<• 

1  -1  •.'  6a  -'  1 11  ■■-  B  —  1905  a  O 
Istgi  .ah   L906  \  O 

1-1  g  6«  series  K  a   i     1912  A  1 

L8l  gold  Us 1912  A-o 

1  81  oon  guar  g  6«       1937  Al  N 

Stamped 1905  1937  U  N 

s  Pac  of  N  Mex  1-1  g6a..l911  J  .1 
8  P  Coaal  lat  gu  g  is — 193'  .1    j 

1  .  ■  a  N  i)  1st  7s 1905  F-A 

Sabine  Div  Iatg6a....l912  MS 

Con  gold  5a 1943  J  -J 

Southern     Lai  con  g  5a  — 1994  .1   J 

tered 1994  .1  •  J 

Mem  DU    lai  g  1  v  5a  ..1996  j-.i 

51  l.i, 111-  div  l-i  g  Is 1951IJ-J 

Ala  i'iii  B  1-1  gBa 1918  J-J 

Ail  a-  Danvl8tg4s 1948  .I-J 

Atl  A-  Yail  lstg  guar  Is.  1919  A  <> 

Col  a  Greeny  1st  t>.- 1916  j-.i 

E  T  Va  a  Ga  Div  g  5s. .1930  .1  •  J 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1938  M-S 

-tered 1938  M-S 

Ga  Pao  Ry  lstg 6s 1922  j-j 

Knox  A  Ohio  1st  g  6s.  ..1925  J-J 

KielufcDah  con  g  6s 1915  J-J 

Equip  sink  fund  g  5a. .1909  MS 
Deb  6s stamped.  1927  A-o 

Kich<fe  Meek  l.-l  g  1-.  .1948  M-N 
SO  ( !ar  A;  Ga  1  St  g  58. ...  1  91  9  M-N 
Virginia  Mid  serD  1-68.1921  Ms 

Series  K  5s 1926  M-S 

General  5a 1936  M-N 

Guar  stamped 1930  M-N 

WO&  W  lstcy  gu  48. .1924  F-A 
WestN  C  1st  con  g  6s. .1914  J-J 
S  &  N  Ala  See  L  &  N 
Spok  Falls  <fe  Nor  1st  g  6s  1 939  J  -  J 
Stat  I  si  Ry  lstgu  g  4*28.-1943  J-D 
Sunb<fe  Lew  See  Penn  BB 
Syra  Bing  &  N  Y    .See  D  L  &  W 

T'  ebo  &  N    See  M  K  &  T 
er  A  of  St  L  1st  g  4^8. .1939  A-O 

1st  con  gold  5s 1894-1944  F-A 

St  L  M  Bge  Tergu  g  5s.  1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  lstg  6s..  1905 

1st  gold  5s 2000 

2dgoldinc5s g2000 

La  Div  B  L  1st  g  5s 1931 

Tol<fc  OClst  g5s 193" 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan&  Ml8tgug4s....l990 
Tol  PJfc  Wist  gold  4s.. ..1917 
TolStL<feWprlieng3i-2S.192.", 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s./il94<i 


I I  I 


].,lntjt 
January  1 
Hiah, 


101  '. 

lll'l 

1  10'-2 

91 
124     


1  11  'i 

lo7      

105     

.    -al, 

1 1 1 1-2  1 1 :;  w 
io7     107  •- 
.  ill 

hi-     

„.... 


iii"  "i'u" 

111  Hi  I 


- 


110 


■  lai  HI 

.   U  o. 

I.I  111 

:  U  oi 


120     l 
107     Nov'00 
111         111 
lll^Oct'Ol 


119 


130  Hi  Bali 


113         .... 

:is'-2 

Hi',     

95  Hi    96 


lln      Apr'iH 

.1  Iv'ol 
Hlii-2      120i. 

1 17  ■', .: 

112      - 

1(10       II,  i     ill 

120      .Main; 

96 


119-', 

1  1  -  V 110 

117V. 


Ill 

127"" '.'.'.'.'. 

iii"  i"35" 


no 


106V. 

113" ; 

114H2. 

114H». 

85     . 

l20Hi. 


113V 

112^  113 


MS 
J-D 
Mai 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M  N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


95»8l01i4 
83  95  V 
89       89 

se    in 

100     103>4 


83 14    89  V 


Ulster&Dellstcon  g5s  1928 
n  Pac  RR  <fe  1  gr  g  4s..  1947 

Registered 1947 

1st  Hen  convert  4s 1911 

Ore  Ry  &  Nav  1st  s  f  g  6s  1909 
Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Line  lstg 6s.. 1922 

1st  consol  g  5s 194( 

Non-cuminc  A  5s A1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 

Yer  Val  Ind  &  W    See  Mo  P 
irginia  Mid    See  South  Ry 
Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg 4s. .1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  lstg  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  VaCentJfc  P  lstg 6s. .1911 
Wheel'g&  L  E  lstg  5s...  1926 
Wheel  Div  1st  gold  68..1928IJ-J 
Exten&  Imp  gold  5s.  ..1930!  F-A 


M  -N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 


1st  consol  4s 1949 

Wilkes  &  East    See  Brie 
Wil  &  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  tren  4s.  1949 


113V 

98 

115 

11334 

106 

96 

92  V 

95 

90 

si  V  Sale 

US 

108 

10534 

Sale 

106^4 

Sale 

107 

103^ 

104 

126V 

128 

116V 

103  V 

:  13 
...   lor,     ]i>7V 

...   101 


n. 


321 


119     120 


I  11 
llo     11  IV 


110      . 

' 
lll:»i 
11 6      119 


120 


112 
100 


1  ■_•  l      .1   01    Hi 

!   I   - 

l  i  9  .  i ,.  i    'i 

12734  - 
126     2 

128     1 1,  i  ■!''. 
101  >i  .1  lv  in' 

110  '. 

83  in  i 'un 
108  VOi  '  "! 
ll>2     on  '99 

111  Sep '01 
117     Ocl   01 

116  Aug'O] 
91  VSep  '00 

12058J'lie'Ol 

117  J'ly'00 


117  V  Sale 

*110V 

98  Sale 
59     Sale 

111     

98 

107V 


113V Oct  o] 
116  V  May'01 

115     Mar'01 

104  Feb '01 

119  V     119'-; 

97  Oct  'oi 
111  J'n.  oi 
115  116V 
114     J'ly'01 

105  107 
96  V  Ocl  '01 
93  93 
90     Oct  "Jl 
81V       82 

98  V  J'ly'01 
108  On  in 
105%  1057t 
104VSi|,'ol 
100  V  108V 
110  Apr'01 
103%  103  76 
12634  127 
117V  Oct  '01 
103VOet  01 
117VJ'ne'01 
113     Mar'01 


117V     120 

HOVOct '01 
98  98 

57%       59 

111     Oct  '01 
98     Sep  '01 

HOVSep'Ol 


120 

99 


121 

100 


M-S 


J-J 


112 

112 

110 

'   90% 


114 


91 


88V  Sale 


120 

100 

40 


120V 
Sep  '01 
Mar'Ol 


113V  Mar'01 

112  Oct '01 

113  May'01 

91 


112 
91 


B7*4 


119'; 
117V 
117     121 
111 ",  116  V 

121     : 


109     111V 


106     110 


114  111 
113     117 

115  116 


116     120% 


17 


;; 


239 


11SVH6 
115  V  116  V 
115      115 

104     104 
120V 
90     100 

iiovm 

113     117V 


115  V 

95 
92V 

100 


113 
103 

95 

86 

98 

1  09 

103  V  107 

104  10634 
3468  103     129 

110   110 

ion, 

125  130 
115  121 
103V  lot". 
117  119 
113   113 


12 

111 
217 


117  1203, 

107  V  114 
96%  102  V 


40 
110 

95 
110 


119 
95 

31 


70 
111 

98  V 
112 


122 

100 

40 


113VH3V 
112  117V 

111  V 116% 

112  112 

94 


85  V    92-. 


WISCELLANEOL'S    BONUS— Concluded. 


ManutneturiiiK  &  Industrial 

Am  Hide  &  L  1st  sf  g  6s. .191 9 
Am  Spirits  Mfg  1st  g6s.. 1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar  <ft  S  Car  Co  1st  g  6s.. .1942 
Consol  Tobacco  50-yrg  4s. 1S51 
Distilling  of  America  collateral 

trust  gold  5s ;. .1911 

Gramercy  Sug  1st  gold  6a.  1923 
HI  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  MfgCo  lstg  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  &  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

US  LeathCosfdebg68..1913 


M-N 


92  V 
75 


93V 

80 

90 


64  V  Sale 


84 
90 


100  V 
109 


107 


Sale 

98 
111 


'  52 
'  6 
112 


55 

6V 


92 
75 


92 
Oct  '01 


105     Jan  '00 
63  V       64  V 

83  84 

99%  Apr '01 
99     Jan  '99 
100  V  J'ne'01 
10SV     109 


93 

110 

91 

55 

5% 


Aug'00 
Oct  '01 
Oct  *01 
Oct  '01 
6  V 


115        115V 


715 

37 


57 


90 
75 


98 
85 


62  V    67  V 


82 
90 


86 
100 


100 
105 


100V 
111 


107     110 

91        90 
46V    72V 
5  V    13 

113     115V 


Miscellaneous 

Adams  Excoltr  g4s 1948  M-S 

Am  Dk&  Inip5s    See  Cent  N  J 
Bkln  Ferry  Co  lstcon  g  5s  1948  F-A 

Bkln  W&  WH  lst5s  trctfs 

Chic  Jc<fe  St  Yard  colg5s.l915  J-J 
DetM  &M  ldgr3VsSA.l9ll   vo 
Hack  Wat  Reor  1st  g  5s. .192. 
Heud  B  Co  1st  8fg6s. ...1931  MS 
Holmken  L<fe  I  gold  5b. ..1910 
Mad  Sq  Garden  lstg 5s. .1919  M-N 
Man  Bch  H  <fe  L  gen  g  4s. .  1 9  i  ■ 
Xewp  Ne  Ship  &  D  D5s<<199n  J-J 
N  Y  &OntLandlBtg6s..l910  F-A 
St  L  TerCupplesStat'nA-  Prop 

lstg4Vs  5-20  year. .1917  J-D 
S  Yuba  Wat  Co  con  g  6s. .1923  3  J 
sp  Val  Wat  Works  1st  68.1906  MS 
Vermont  Mar  1st  s  1  58. ..19101  . 


104  V  Sale 
82       86  V 


34     Sale 


30 


104V     104V 

83  83V 

75 
111     Mar'Ol 
30V       34 


113     Nov'99 


90     Oet  '99 


101     FiO'97 

ii3VJ'iy'00 


11 

19o 


103     109 


83 
68 


91V 


111      111 
29       35  V 


•  No  price  Friday;  latest  bid  and  asked.    aDueJan   SDueFeb  dDueApr  gDue  J'no  TiDue  J'ly   k  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Deo    lOpUoneale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT   'JiiK  AKW    ViiltK  STOCK    EXCHANGE 
DAILY,   WEEKLY  AND   YEARLY 


ii  <-  v  ending 

jVov  1 
1901 

.Slacks 

Railroad  <£c 
Jionds 

Btatt 

Bonds 

V  S 

/ih  arcs 

Par  value 

Honds 

Saturday  .... 

Monday 

Tuesday 

Thursday 

Friday 

330.751 
1,670 
626 

650,7s  1 

457,214 

$32,902,150 
66,071,000 
60,614,800 
60,205,600 

82,520.000 
44,792,000 

$1,313,000 
2,104,500 
1,8  1 
2,8i 

2,177,1100 
2,723,000 

$. ••*..*• 
600 

10,000 

7,000 

4,000 

2,000 
0,300 

2.873,057 

.1270,100.150 

$13,002,500 

$17,600 

$15,300 

Sales  at 

A'esi;  1'orte  Mock 

Exchange 


Stoc  k  s—  N  ( >.  shares 

Par  value 

Bonk  shares,  par. 

BONDS 

Government  bonds 

(State  bonds 

Kli.  and  mis.  bonds 

Total  bonds I 


Week  ending  Ifov  1 


1901 


2.873,057 
$270,106,150 


$16,300 

17,600 

13.002,600 


$13,035,400 


1900 


1,782,272 
$174,345,350 


$41,000 
29,600 

8,572,000 


$9,643,100 


January  1  to  Kov  1 


1901 


1900 


232,335.425    92,892,058 
$22,66O,3OB,O7.V$8,975,530,302 
$129,476      $103,775 


$1,599,970 

2,345,800 

833,761,400 


$837,097,170 


$5,734,210 

1,835,200 

387,834,800 


$395,404,210 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

lfov  1 
lyoi 

Listed 
shares 

Unlisted 
sliares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Saturday  

Monday 

Tuesday 

Wednesday . . 

7,872 
25,359 
24,502 
10,854 

9,601 
11,540 

0,521 
26,663 

18,008 

11,442 

8,048 

6,878 

$22,400 
81,680 
68,000 

119,800 

64.700 
40,180 

286,760 

18,700 
33,0)8 
26,608 

57,041 
23,427 
22,757 

1,554 
8,454 
8,823 

2,301 
2,992 

2,076 

$46,200 
87,000 

85,100 

116,700 

93,500 

113,600 

Total 

95,728 

75,560 

182,951 

16,659 

$540,100 

Outside  Securities 

For  Weekly  Review  o/  Outside  Market  See  7th  Page  Preceding. 


Street  Railways  jm 

NEW  YORK  CITY 

BleeckSt&FulFstklOO     35 

1st  wort  4s  1950. ...J -J     102 

B'way&  7th  Ave  stk.100    246 

1st  wort  5s  1904.. -J -D    101  !4 

2d  wort  5s  1914 J-J     108 

Con  5s  1943    See  Stock   Exeh 
B'waySurf  lst5sgu  1924  {114 
2d  5s  int  as  rental  1905  {104 
Cent'l  Crosstowu  stk.100    255 

IstM  Os  1922 M-N  {120 

CenPkN&EKivstklOO    208 

Consol  7s   1902 J-D    104 

Chnst'r&lOth  St  stklOO    175 
Colit  9th  Ave  5s  <S'e«  Stock    Exch 
Dry  D  E  15  &  Bat  stk  100    120 
1st  gold  5s   1932. ..J-D     115 

Scrip  6s  1914 F-A    103k: 

Eighth  Avenue  stock  1 00    400 

Scrip  Cs  1914 F-A    105 

42d&GrStFerrystklOO    395 

42d  St  M  &  St  N  Ave  100       05 

1st  wort  6s  1910... M-S    112 

2d  income  Os  1915. .J -J       99 

Lex  Av  &  Pav  F  5s  See  SI  k  Exc 

Ninth  Avenue  stock. 100    190 

Second  Avenue  stocklOO    214 

1st  wort  6s  1909.. M-N  {106k: 

Consol  5s  1948 F-A  {119 

Sixth  Avenue  stock.. 100  175 
Sou  Boulev  6s  1945. .J-J  {111 
So  For  1st  5s  1919. ..A-U  {108 
Third  Avenuo  See  Stock  Exch 
Tarry  W  P  «fc  M  5s  1928  103 
YkersStRR5sl946A-0  103 
28th  &  29th  Sts  1st  5s  '90  108 
Twenty-Third  St  stk.100    408 

Deb  6s  1900 J-J     103 

Union  Ky  1st  5s  1942  F-A    112 
Westchest  1st  5s  1943  J-J    105 

BBOOKLYN 

Atlan  Ave  5s  1909..A-O  U07 
Con  6s  g  1931 A-o    113 

Inipt  5s    See  Stock  Exc  h  list 
B  13  <fc  W  E  5s  1933. .A-O    101 
Brooklyn  City  stock... 10  z241 
Con  5s     Set  Stock  Exch   list 
Bkln  Crosstn  5s  1908.  J  -J     105 
BknHgtslst5sl941  A-O    105 
BkluyCoifc  Sub    see  Stk  Exch 
Bklvn  Hap 'Iran    6'ceStk    Exch 
Coney  Island  &  BklynlOO    320 

1st  5s  1903 J-J      102 

osertfsindbt  1903. .J -J     101 
BrkC&N  6s  1939.J-J     113k 
GrstifcNewlst5s'O0F-A    104 
Gr'i't  ifcLorimer  St  1st  Os    100 
ItiniiS  Co.  Elevated — 
Is i  4s  1949    See  Stock  Exch 

Nassau  Elec  prel 100      83 

58  1944 A-O    113 

1st  4s  1951 J-J       97k 

NewWb'g«fcFll8tex4128    100 
feteuiway  let  Os  1922.J-J  {119k: 

OTHER  CITIES 

Buflalo  Street  Ry— 

1st  consol  5s  1931..F-A  {11634 

Deb  Os  1917 A.O  {105 

Chicago  City  Kit  stk.100    195 
Chic  U  nion  Trac  cow.100      15 

Preferred 100      53 

Clew  land  City  Ky....  100    110 
CleveCitylel5sl909.JJ    103k: 
Cleveland  Elecir  Ky.100      80 

Con  5s  1913 M-S    105k> 

Columbus  (O)  St  Ry..lOO       45 

Prelerred loo      99 

Colum  Ky  con  5s    Set  Ph  da  list 

Crosst'wn  1st  5s  '33.J-D  { 1  lo 


Ask 

37 

104  k: 

250 

102 

110 

list 

116 

105 


126 
219 
100 
185 
list 
125 
118 

04  k 
410 
109 
405 

70 
114 
101 
list 
205 
218 
1073.j 
120 


115 
110 
list 
106 
105 
HI 
416 
100 
114 
108 


108 

116 

103 
242 

107 


list 
list 
330 
103 


114k 


109 

list 

85 
114 

98  k 
108 
121 


118 
107 
200 

*54* 

115 

100k: 

87 
107 

48 
lo3 

113 


Street  Railways 

Grand  Kapids  Ky 100 

Prelerred 100 

Indianapolis  St  Ky  See 
J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.  100 

Deb  5s  1928 J-J 

Louisv  St  Ky  5s  1930  J&J 
Lynntfe  Bos  1st  5s  '24.  J-D 
MinneapStByos  See  Stk 
New  Orleans  City  Ky  100 

Prelerred 100 

North  Chic  Str  stock.100 

1st  5s  1900-16 J-J 

North  Jersey  St  stockl 00 

4s  1948 M-N 

Pat  Ky  con  6s  1931. .J-D 

2d  OS  1914 A-O 

Rochester  Ky  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1940 
UnitKys  (St  LTrans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Tr  &  Elec  (Prov)lOO 
West  Chicago  St 100 

Cong  5s  1930 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s. 
Con  Gas  (NY)  stock  Nt 
Equit  Gas  con  5s  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas 

1st  consol  5s  1948. .J-J 

NYElecLtHeaUfcPower 

Gold  5s    See  N  Y  Stock 

N  Y  &  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 1 -J 

Nor  Un  1st  5s  1927. MX 

Standard  Gas  cow loo 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consohdat  Set 

Bay  Slate  Gas 50 

Biniiliaiuton  Gas— 

1938 A-O 

Boston  United  Gas  bonds 
Butfalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  SeeN  Y  stk 
Cincinnati  Gas&  EleclOO 
Col  Gas  L  &  Heat  Com  1  oo 

Prelerred loo 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  6s  1930 J-J 

Cousum  Gas  (J  City) — 

1st  Os  1904 M-N 

Detroit  City  Gas 6U 

Detroit  Gas  See  N  Y  Stk 
Esses  it  Hudson  Gas  100 
Fort  Wayne  Und) — 

1st  Os  iu26 J-J 

Grand  Kapids  Gas— 

1st  6s  1915 F-A 

Hartford  iCt)  Gas  L...26 
Hudson  Co  Gas 100 

5s g 1949 

Indiana  Nat  <&  111  Gas — 

1st  Os  1908 M-N 


Bid 
31 

88 
Phila 

20 
i  81 

Ilk 

103 

{118k: 

{113k: 

Exch 

29 
104 


22 

80 
{120 
{103 

34 

86 
110 

9934 
108 
100 

2834 

82ia 

{    69 
109 
97  k 
{.... 


Ask 
35 
91 
list 
23 
82k 
12 


120k; 
115 
list 
31 


200 

26*' 

81k: 
130 
106 


109»4 

102 
29  hi 
83>a 
89k) 

no 

100 


{109 
Stock 
Stk  E 
305 

107  h. 

Exch 

{113 
108 
108 
130 
150 

Hie 


20 

90 

Bait 

i  93 

Bos  to 

5 

70k: 

Exch 

102^ 

84 


{look 
12 
79 

{103 

Exch 
31 

48 

§104k 
1    48 
28 

101 

56 


110 

Exc 
x  list 
315 

108 

list 

114 
110 
110 
135 
155 
117 


21 
92 

list 

1 

96 

u  list 

6 

72 
list 
102-Tj 

87  k; 
101 

107k 

14 
81 

104 

lis;  " 
33 

51 

105  k: 

60 

30 
102 

00 


).:ii   -crm  in.  « 

Indianapolis  Gas  stock  60 
1st  6l  1920 M-N 

.lurk. 

5s  g  1037 A-'i 

Kansas  I  :ity  Gas loo 

6s    1922 A-'> 

Laclede  Gas    see  N  - 
Lafay'eGaal  si  6s'24.M-N 
WabV  l-i  0s'25.J  D 
Madison!  w  in ,  Gas— 

1st  6a  1926 I  -O 

Newark  Gi  .  i.o-J 

Newark  Cons.,1  Gas.  J  00 

68  19  IS   ,Sir  stock 
NOW   I  .'..  C     See  B 

(j.t  End  Con  Nat  A  inioo 

1st  Os  1920 J-I> 

Providence  Gas 60 

St  Joseph  Gas  6s  L987.J  J 

StPaulGas  Gen  6a'44M-8 
Syracuse  Gas  stock..! on 

1st  5s  1940 3   i 

Western  Gas— 6s  See  St'k 

Telefrr  &  Telephone 

Amer  DistTeleg(NY)  100 
Bell  Teleph  of  Builalo  loo 
Central  &  So  Amer...  100 
Ones  &  Poto  Teleph..  100 

5s  1909-29 J-J 

Commercial  Cable 1  00 

Cowmer  Un  Tel  (N  Y).25 
Emp  &  Bay  Stale  Tel  100 
Erie  Teleg  &  Telep  See  B 

franklin loo 

Gold  &  stock 100 

4k:s,  1906 

Hudson  River  Teleph  100 
International  Ocean. 100 
.Mexican  Telephone  See 
New  Eng Telephone  See 
Northwestern  Teleg.  ..50 
N  Y  ife  N  J  Telephone  100 

581920 M-N 

Pacific  &  Atlantic 2 

Providence  Telephoni 
Southern  <fe •Atlantic. '-'."> 
I'el  Tel&  Cable  ot  Am.  15 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co. ..100 
Edison  El  111  Co  Brk  N  Y 
Electro-Pneum'icTranlO 
General  Electric  Co  N  Y 

Do  pref  See  Boston  list 
Hartford  (Ct)  Elec  Lt  100 
Narragan  (Prov)  El  Co  50 
New  York  &  Queens  Elec 

Light  &  Power  Co..  loo 

Preferred loo 

Rho  Isl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
United  Electric  of  NJ100 

4s  1929 
Unit  ElecLt"<fc"poCo"..5(J 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.tl.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  <fe  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  6s  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

loth  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Raib-oad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4k:s'30M&S 
Con  mtg  g  5s  1930.J&J 
Incowe  5s  1930... 

Denver  &  South'n    See  S 

Detroit  Southern  ....100 

Preferred 100 

1st  4s  1951 J-D 

Ft  Worth  &  Rio  Gran.100 

KCFt  Sc&Mewpf 
Refgg4sl936  .... 

Mex  National  (w  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4  ks  1920(w  i) 
1st  con  4s  1951  (wi) 

Pitts  Bess  &  L  E 50 

Preferred. 60 

Seaboard  Air  Line   See  2 

Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Awalg  Copper  See  Stock 
Am  Agrio  Chew  See  B 
Amer  Bank  Note  Co...5o 
Aw  Bicycle  See  N  YStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphophone...lO 

Preferred 10 

Amer  Hide  &  Leather  100 

Preferred 100 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Stk 
Amer  Press  Assoc'n.100 

American  Screw 100 

Amer  Shipbuilding.. .loo 

Preferred 100 

Am  Soda  Foun  cow..  100 

1st  preferred 1  00 

2d  preferred 100 

American  surety 50 

Amer  Strawboanl 100 

Bonds  Os F-A 

Am  Typefo'rs  slock. .100 
Amer  Woolen    see  E 
AuierYVritiuK  Paper. 100 

Preferred loo 

5s  1919 J-J 

Anthracite  Coal loo 

Barney  &  Sm  Car 100 

Prelerred 100 

Bliss  Cowpany  cow.. ..50 

Preferred 50 

Bond<fc  Mort  Guar. ..loo 
Brit'h  Columbia  Copper  5 


l:.d 

|  n 

66 
J100 

20 
102 

i.  ch 

4  3 

47'v 

{ 1  G7'_ 

18 

96\ 
93 

K4 

18 

94 

Exch 


38 
113 

106 

X.  72 

105'\ 

175 

115 

78 

os  ton 

•17 

120 


Ask 
68 

loo'-.. 
7o 
102 

80 

103 

52 

48 

L09H 

1st 
22 
50 

96" 

86 

22 
96 
list 


40 
115 
109 

75  k 


112 


Bos  to 

liosto 

122 
108 
113 

78 

97ki 

100 
6 


165 
109 
stock 

I        1*4 

Stock 


197 
92 


29k: 
09  k 
119 
9 
16 
69 
See  Ba 


184 

"si" 

list 

6  5 

123 


115 


n  list 
n  list 
L28 
171 


83 

108" 

8 


170 
171 

Exch 

Ik 

Exch 


71 


17 

113 

Exch 

108 

00 

{   94 

80 

{112k: 

{   91 

105  k: 

75 
{105 

39 
i  97 


6 

{103 
90 
16 

tk  Ex 

14 

39 

83 


12 
18 
69k: 
ltlist 


19 

115 
list 
110 

70 

86 

81 
114 

92 

107 

80 
108 

40 

97ki 


8=>4 

106 

92 

20 
list 

14k: 

40 

85 


75 14 
i  85 

13 14 

30k 
100 

75k: 
t    33 
t    70 
alt  list 


t    20 
100 
Exch 
oston 
t   54 
Exch 
18Hi 
04k: 
80 
81 
t      4ki 
t      8 
5ki 
28 


Exch 
80 


33 

95 
3 

65 

9 

175 

24 
100 

53 

Exeh 

2 

8 

08 

00 

12k: 
120 
140 
135 
370 

13k 


85k: 
13 '8 
37% 
102 
7034 
36 


25 


list 

list 

56 

list 

18  k 

05  k 

86 

33 

5 

8h 
7 
30 

list 
95 


36 
97 
6 
60 
12 
190 


50 

list 

3 

11 

70 

70 

20 

123 

150 


390 
14  k 


Industrial i  *'  \m  el 

100 

I   i  Ml    I  in  V  ol  Kl   coin. 1<I0 

Preferred  

;  no 



i  lirouali  Mlg  I  o  loo 

It  )>rel   100 

2d  preferred 

i  orrunon loo 

ColA  Hock l  o.iiA;!  jo  loo 

917 J-J 

.  Air  Co.. .100 

.ii-  Heating  loo 

a.  100 

i'i.  t<  m  d loo 

Consol  Bnbbcr  Tire..  100 
ceo  is.  See  stk 
Coi  tun  Cabinet  Loi 

ii  '  I'  A-   F)  Oo 

Cramps'  sh  AEn  BldglOO 
Diamond    Mat* 
Dominion  Securitii 

Electric  Boal 

Preferred loo 

■  ic  Vehicle loo 

Preferred loo 

Empire  State  Sugar.. 100 
1st  6s  1915 J-J 

Empire  steel ion 

it.  ferred 100 

General  Carriage 100 

Genera]  Chemical 1  oo 

Preferred 100 

Gornam  Mfg  Co  cow. loo 

Preferred loo 

Havana  Commercial. H»o 

I     Preferred 100 

'Hkr-Jones-Jew'lMUl.pfd 

1st  Os  1922 M-s 

Herring-H  ail-Marvin  100 

1st  preferred 100 

2d   preferred 100 

Hoboken  Land <&  InipK'o 

5s  1910 M-N 

International  Elevat.100 
Interna!  Pow  Co  prel  100 
International  Salt  » 
Internat'l  Silver   i'eeSlk 

08  1948 J-D 

Iron  Steamboat 26 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  insur.100 

Lawyers'  Surety 100 

La wyers'  Title  Ins.. .100 

Lorillard  (P)  pref loo 

Madison  Sq  Garden. .ion 

2d  6s  1919 M-N 

Mex  Nat  Construe. pf  100 
Monongahela  R  Goal.. 60 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'gifc  Stamp  ion 

Preferred 100 

NatT  Gramophone 100 

National  Salt  See  N  Y  stk 

National  Surety 100 

New  Central  Coal 20 

NY  Loan*  Imp 100 

NY  Biscuit  6s  1911.  M-S 
N  Y  El  V  Tr  (#20  pd)100 

N  Y'  Realtv  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  coin 100 

Prelerred 100 

Pitisburg  Brewing 60 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Plvmouth  Copper  Co..  10 
Pratt  &  Whitn  pref.. 100 
Procter  &  Gamble 100 

Preferred 100 

Royal  BakPowd  pref.100 
Rubber  Goods  Mfg  See  St 

Russell  <&  Erwin 26 

Safety  Car  Heat  <fc  Lt  100 
Siwwon8  Hardw  com  100 

Preferred 100 

2d  preferred..... ...100 

Singer  Mfg  Co 100 

Snap  Hook  &  Eye... 
Standard  Milling  Co.100 

Preferred 100 

5s 
Standard  oil  of  n"  J ! .  1 00 
Stand  Undergd  Cable  100 
Sloss-Sheflield  See  Stock 
Standard  Coupler  cowlOO 

Preferred 100 

Stillw-Bier  &  Sw  V  pt  100 
Swift  &  Co 100 

1st  5s  1910-1914....J-J 

Tennessee  Copper 25 

Texas  <fc  Pacific  Coal. 100 

1st  Os  1908 A-o 

Title  Guar  &  Trust.. .100 
Trenton  Pottery  cow  100 

Preferred 100 

Trow  Directory  new. .100 

Union  Copper 10 

Union  Steel  &  Chain.  100 

Preferred 100 

Union  Switch*  Signal  50 

Preferred 50 

Union  Typewr  cow. .100 

1st  preferred.. ...... 100 

2d  preferred loo 

U  S  Cast  Don  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  S  Envelope  cow... loo 

Preferred 100 

U  S  Glass  common. ..100 

Preferred 100 

U  S  KeuuctifeRefininglOO 

Preferred 100 

1st  mort  Os 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..100 

Preferred 100 

Va  Coal  iron  &  Coke. 100 

5s  1949 M-S 

Westingh  Air  Brake. .50 
White  Knob  Mining.100 
^Yo^thing  Pump  pref. 100 


I:,,  I 

100 

20 

20 

16 

HO 

410 

102 

101 


Ask 

25 

70 

20 


80 

l-'k 

80 

Ik 
Exch 

250 

1 106 

Exch 

84 

18 

40 
1k: 
3  k 


3 
30 

'. 

67 

110 
120 

12ki 

■i5 


io.; 


1  1 

17 
07 


20 

50 

2 
4kl 

93<9 

B 
35 

l«l 

100 


13  U 

66 
86 


80 

4 
110 
106 

110 

Excli 

97 
i      2 
130 
130 
I     12  ~t 
225 
95 
330 
115 
10 
55 
7h 
<    13\, 
i    45 


46 


20  k: 

84 
26 

S2 


Exch 
140 

28 

SO 
114 

130 

128 

10k 

30 

91 

t    25% 

1    44\j 

27k 

92 


oston 

t      5 

88 


202 

101k: 
ockEx 
t 

138 

101k: 

139 

140 

230 

40 
4k2 

18 

07 
707 


Exch 

28 
117 


105 
$101 

t    12  k 

75 

{106 

520 

5 

08 

70 
t      4 

27 

40 
t    09  k 
I  ... 


63 

119 

115 

0 

30ki 

24 

80 


87 

36 

140 

34 

59 

85 

Stock 

10 

35 

7 

44 

H73 

17i4 

117 


33 

100 
8 

140 

140 
18>s 

J30 


120 


05 
7»4 

13% 
45  kt 

100 

21 

85 
27  kl 

85 

4 

list 

100 

33 


115 

7ks 
150 


Ilk: 

31 

94 

2o3i 

45 

28 

92>4 
170 
list 
5kt 

92 
345 
205 
102  ki 

list. 

02 
143 
165 
142 
147 
245 

41 
6 

20 

70 
709 
220 
list 

32 
125 

70 
110 
102 

13kl 


110 
540 
6ki 
72 


4ki 

35 

oO 

70 

90 

06 
123 
118 
6k» 

31 

26 

90 

60 

93 

38 
145 

35 

62 

90kt 
Exch 

18 

50 
8 

47 
174 

17»4 

122 


i  Buyer  pays  accrued  interest.         1   Price  per  share 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges—  A  Daily  and   Yearly  Record. 


Skare  Price*     Not  Per  Centum  Prices. 


Maturday, 
Oct.  2C. 


•806* 

731*     78* 
91*    31* 

83*     BUM 


100*101* 

80*  89* 

87*  87* 

lo*  :r* 

03*  08* 

86*  88* 

•81  81* 

•81  8a* 


110* 180 

116*116* 
16**  If'J 
875     678 
95%    »e* 
17*    18 

"at*  "ss* 

68*  6S* 

•45*  46* 

86  88 

78  78 

.4*  «« 


•90*    93 
•188      184 
86*    86* 
6*       5* 
86        86 
118      118 
•48        48* 
87*    87* 
IS*    12* 


72*     72* 
♦76        78 
•  Bid  and 


Monday, 
Oct.  28. 


•3S8* 

•167 

•844 

108 
'.64 
•181 

67 

68 
•144 

34 

86 

84 

•m* 

•98 

806* 

72* 
b 

86* 
0 

36 

60 
100 

80 

9«% 

16* 

03* 


857 


183* 

is'i' 

87* 
58 
146 
84* 
86 
04 
88* 

20i>v 
78* 

88* 

86 

60* 
10  U 
8* 
8"* 
15* 
04 


88*  Be* 

•41  88* 

88  83 

*  * 


117* 

ne 

158 
680 

86* 

is* 

62 

at 

68* 

46 

80 

73 
4* 


no* 

116* 

teo 

860 
86 
17 
83 

8«* 
68* 
*«* 

78 

4* 


•or*    08 
1S8* 188* 

86*    87 
5  6* 

85        96* 
113      113* 

48        43 

37*    88 
•18*     18 


71        71 

• 78 

asked  prloe* 


Tuesday, 
Oct.  29. 


357 
•187 
•344 

188 

•154 

•181 

67 

53 

144 


957 
170 


L98* 


«7 
58 
144* 


•34*     84* 
3«        36 
01         04 
•3i*     99 
100      100 
807      807 
73     73  7-lf 
d 
88*    88* 
96*     ISO 
35*     95* 
4>-*     40* 
0»*  10i  * 
>--*     88*. 
97         2-7* 
16^     16% 
08*    03* 

83*  87 

•91  32* 

81  8.'* 
*         * 


117« 

ne 

166* 
651 

35* 

18 
•61* 

24* 

68* 

46 

90 


lib* 
11«* 
169 
653 
85* 

'«* 

64 

34* 

68* 

47* 

94 


4*       <* 


•00*    08 
•138      184 
84*    97 
5  S 

84*    85* 
113      113 
49        41* 
37*    97* 
•13*     13 


71        72 

77*    77* 

no  tale  wa 


Wednesday 
Oct.  30 


367 
16H 
'914 
103 
164 
182 
•0)* 

64 
'144* 

84* 

85* 

94 
•33 


358 
166 

193* 

164 

188 

54 


35 
36 
04 
83* 


907   807 

78*  7  * 
e 
8«*  13-16 
3-%  37  3-16 
•*6*  35* 
•19*  60 
KM*  101* 
89    89* 
97*  38 
15*  16* 
93*  09* 

88*  87* 

•81  Mil* 

81*  83 

*  * 


118* 

ua* 

15b 

660 
35* 
1«* 

•61* 
84* 

SI" 

93 
78 
** 


"8% 
116* 
158 
665 

25* 

17* 

69 

26* 

8H* 

48 

24 

78* 
4* 


8    8 
•9:*  08 
•133   134 
86*  37* 

5    5 
85*  96* 


43  42* 
27*  37V 
13*  19* 


71   71 
78   78 
made. 


T/iursday, 
Oct.   31. 


957 
168 
946 

198 
'154 
189 

•a** 

63 
14»* 
3«* 
86 

ei 

•9!* 

'90"* 

78* 

31* 

8b* 

97 

85* 

•4V* 

100* 

•3M* 

98 

•If* 
*«*3* 


85*  87 

•91  92 

•81*  8H* 

*  * 

118*  il*8* 

tin*  re* 

168   109 
855  600 
35*  95* 
17   17 
89   69 
94*  95* 
60   60 
48    48* 
23   23 


967 

16H 
846 
103 

182" 

67 

58 
145 

85 

36* 

94 

99* 


73* 
81* 
3** 
27* 
35* 
50 
102 
88* 
98 
15* 


4*   4* 

3*   8* 
7    7 
•00*  03 
•131*  182* 
26*  27* 

5    5 

25*  95* 

118   118* 

•43    48* 

87*  27* 

•18   18 


...  ..  78 
78  78 
a  98  15-16 


Friday, 
1. 


966  950 
•1H7  1H8 
•941 

109 

•164 
♦131 


1  2 
1-6 
183 
66*  «7* 
"53*  63 
145   145 
84*  34* 
36    80 
01    04 
•3  *  92* 
•90   10U 
907   9  7 

73*  71* 
91*  11-10 
88*  38* 
87  27  1-10 
36*  86% 
•4HH  50 
<00*  101* 
•88*  89 
98    98 
15*  16* 
•03   03* 

85*  80* 
33    33 
•81*  88* 
'*    »» 
* 
117   118 
116*  118* 
15b* 158* 
856  655 
86*  36* 
17    17 
62   62 
91*  24* 
88*  80 
48   48* 
21*  92 
•78   78* 
4*   4* 
8*   4 
•7    8 
•99*  03 
182* 138* 
27   97* 
5    6* 
•24*  95* 
113*118* 
42   42 
87*  87* 
•18   13 
•48   50 

• ,     78 

•••■•••    78 
27  1-10 


ACTIVE  STOCKS. 
tl  Indloates  unlisted. 


Railroad  Mtoeks. 

Huston  A  Albany (Button; 

Boiton  Kiuvutwd,  rail  paid..       " 

Boston  A  Lowell 

Boston  A  Maine " 

rmo.  June.  A  Un.Htook  Ydi. 

Preferred " 

ik la.  A  O.  truit  certs.  (Phlla.  i 

Preferred  Tr.  certfl 

Kit  oh  burg,  pref ..(Boiton) 

I.ehiKb  Valley (Phlla.) 

Masiaohuietti  Kleot,  Coi.  1. (Boiton) 

Preferred  1 " 

Vex  loan  Central " 

Northern  Central (Bait. ) 

old  Colony (Boiton) . . . 

Pennsylvania (Phlla.)... 

Heading  Company 

lit  preferred " 

2d  preferred "        ... 

Seaboard  Air  Line (Bait.)  .,, 

Preferred , " 

Union  Paoino (Boiton)... 

Preferred " 

Union  Traction,  $17*  paid    (Phlla.).,, 

United  By  A  Kleo.  Oo (Bait.)  ,,, 

Weit  Bud  Street. (Boiton)... 

Miscellaneous  Ntocke. 

Amalgamated  Copper! (Boston)... 

Amer.  Agrloal.  Chemical  !..        "       ,,, 

Preferred  1 " 

American  Alkali (Phlla.)... 

Preferred,  810  paid "       ... 

Amerloan  Sugar  Refining!. (Boiton)... 

Preferred! " 

Amer.  Telephone  ATel. Co..        "       ... 

Calnmet  A  Heola " 

Camb.Steel, 818*  paid reot«.(Phlla.)  ... 

Centennial  Mining (Boston) ... 

Consolidated  Gai (Bait.)  ... 

Consol.  Lake  Superior (Phlla.)  ... 

Preferred "       ... 

Dominion  Coal (Boston)... 

Krle  Telephone " 

Lehigh  Coal  A  NaTlgatlon. . .  (Phlla.) 

Mariden  Col " 

National  Aiphalt  T 

Preferred! 

New  Eng.  Cotton  Yarn,  pref. ( Boiton) , , , 

New  England  Telephone "       ... 

Old  Dominion  Copper!..,,,,       "       ... 
Philadelphia  Eleo.l  6 paid..  (Phlla.)... 

Trinity  Mining   (Boiton)... 

United  Gai  Improvement!..  (Phlla.)... 
United  Shoe  Machinery (Boston) , . , 

Preferred ,,,       " 

United  States  Oil " 

WelibaohCo. (Phlla.)... 

Westlngh.  Hleotrlc  A  Mfg. . . (Boiton) . . . 

Preferred " 

b  20  11-16  1  5-18   c^8  5-16  7  1-16   d80 


•  *  l  •••••*  ■ 


.100 
.100 
.100 
.100 
.100 
.100 
.  50 
.  50 
.100 
.  50 
.100 
.100 
.100 
,  50 
.100 
.  50 
.  60 
.  50 
.  50 
.100 
.100 
.100 
.100 
.  50 
,  50 
.  50 

.100 
.100 
.100 
.  50 
.  60 
.100 
.100 
.100 
.  25 
.  60 
.  25 
.100 
.100 
.100 
.100 
.100 
.  50 
.100 
.  50 
.  50 
.100 
.100 
25 


.  36 
.  50 
.  95 
.  96 
.  25 
.100 
.  50 
.  50 
0-10 


Halts 
of  tkt 

WcK 

Charts 


167 
188 

)M 
11^ 

9 

11 
033 
400 
917 
8,900 
008 
849 


16 

38 

4,504 

89,810 

0,HOfi 

97,12* 

4,843 

4:0 

0,760 

100 

8,70  i 

2,056 

00 

48,088 

850 

846 

1,425 


6,511 

970 

049 

40 

13,178 

1,605 

270 

4,807 

1,704 

8,689 

6,008 

217 

1,396 

810 

128 


10 

5,416 
5,150 
8,775 
859 
978 
788 
340 


82 

26 

21  8-16 


Range  of  Bates  in  1901 


251      Jn. 
ICW* 

July 

100      May 

.  Jan. 

186      Jan. 

87* 

45      Kbd. 
130      Jan. 

28*  Jan. 

24      Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
805     Jan. 

60      May 

13*  Jan. 
32  3-16Jan. 

10     Jan. 
0*  Jan. 

21*  Jan. 

78*  Jan. 

82     Jan. 

24* Jane 

15     Oct. 

02*  Jan. 

88*Oot. 

20    'Oot. 

80  Jan. 
*July 
%Apr. 
lis*  Oct. 
113*  Oct. 
151  Jan. 
880     Oct. 

16*  Mar. 

16*  Oct. 

58     Jan. 


H\uh*st 


I 

if 

M 

16 

30 
10 
4 
30 
17 

89 

it- 

I 

« 

4 

81 

31 

4 

4 

10 

10 

8 

18 
8 


23 
40 
32 
90 


2r! 

B8 

7 

2 

4 

7 

27 

2  8 

..    80 

Sept.  18 

Feb.  11 

May 

Oct. 

62*  Jan. 

4*  Oct. 

3*  Oct. 

7     Oot. 

90     Feb. 

127*  Jan. 

24*  Oct. 

4*  July 

24*  Oct. 

118  Sept.  18 
SO*  Feb.  4 
23*  Jan.  4 
10*  July  8 
40  Jan.  18 
54  Jan.  1C 
80     Jan. 


e8l  1-1018-16 


Ml 

Apr. 

It 

100 

July 

17 

31H 

Apr. 

29 

900 

A  pr 

31 

168 

June  10 

185 

Apr. 

• 

7', 

May 

19 

69* 

Mar 

ia 

I1H 

Apr. 

98 

3W*  May 

1 

46 

July 

1 

00 

Jane 

11 

90*  May 

9 

100 

June 

11 

,  Apr. 

99 

81 

Apr. 
16Jun 

99 

34  i- 

It 

40  »• 

1  Jane 

17 

90  7- 

l6May  1 

30*  June 

91 

54*  Sept.  90 

139*  May 

t 

00 

May 

1 

87 

Jan. 

9 

18*  Mar. 

99 

99 

Apr. 

98 

120* June 

18 

31% June  18 

01 

Jane  18 

2*  Jan. 

19 

*  Mar. 

4 

163*  June 

S 

180 

July 

19 

188 

May 

99 

800 

Mar. 

8 

31% June 

11 

31*  May 

t 

05*  July 

10 

3S*  Apr. 

12 

76 

Aug. 

8 

50 

Ooi. 

16 

00 

Jan. 

9 

79*  Apr. 

19 

7*  Jan. 

8 

8*  Feb. 

18 

16 

Feb. 

18 

09 

Jan. 

9 

140 

Apr. 

19 

38*  Mar. 

6 

8*  Feb. 

13 

41 

Jane  20 

128*  Jan. 

9 

44 

Sept 

5 

80 

Sept 

• 

17 

Mar 

90 

55 

Apr. 

19 

75 

Aug. 

91 

80*  Sept.  17 

INACTIVE  STOCKS 

BA1LROAD8.— Prices 
Amer.  Ballwaj s(Phil)  50 
AVI  *  CLarlotte(Balt)  100 
■OS*  Maine  pf.(Bost)  10C 
Boston  AProv.  '<  100 
OonnAPaaium  "  100 
Oonn  Elver..,.  "  100 
Consol  Tr  Pitts! (Phil)  50 

Pref! "       50 

»s  Bouth A  Fla.(Balt)100 

1st  pref "      100 

9d   pref "      100 

B'rmarn  n  Pasi(Phll)  50 
Hsstonr  MAT"        50 

Pref "        60 

Indi  Street "      100 

LlttlS  Bchnylk.  "  50 
Mains  Central. (Bost)  100 
Mlnshli'.  4  8  H. (PhD)  50 
Kssqnehon'g  V.  "  50 
Korth  Penn....  "  60 
Pars  Marqu'te.(Bost)l00 

Pref "      100 

Phil  Germ  &  N. (Phil)    60 
Phila.  Traetlon     "        60 
Bys  Oo  General!    "      ... 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)lOO 

CnPowATram  "  25 
West  Bud  pref.(Bost)  50 
WastJsr  A  8  8. (Phil)  50 
WestNTAPa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "      100 

WorNaihAR.     "      100 

M18CMLLANBOUS. 
Allouei  Mining  (Boit) 
Amer.Cement.(Phil) 
Am  Geld  Dredg(Boit) 
Amer.  1.  AS..  (Phil) 
AjuPneumServ(Bost) 

Pref " 

Aroadlan " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltic  Mining..     " 

atath  Steel (Phil) 

Boston  Bleo  Lt.  ( Bost )  1 0 0 
Cambria  Iron.. (Phil)  50 
Camb  BDrexel  rect  " 

OantonCo (Bait)  100 

Central  OU (Boit)  95 

ConMercurgold     "  5 

Dumb  Tel  A  Tel  "  100 
Dsly-West  Mln  '•  20 
DanvBeo8emer(Pbli)  1  * 
DeLong  H  &  £  "  10 
Dlam  Slate  St..      "      10 

>-r»i "    . . 

Domln  Coal  pf.  (Bost)100 

Dom  Iron  <fe  8.1J     "     

Kaston  Con  El.  (Phil)  50 
Edison  El  111  ..(Boat)  100 
KleoCoof  A111U  (Phil)  60 
Franklin  Miu'g.(Bost)  26 
General  Elect..      "    100 

Pref. "    100 

Ina-Egyp  Com  "  100 
Iat  Bni  H  <fc  8  M  "  10 
IntSP«&Dynani(Phil)  50 
Isly  Boyaleli . .  (Bost)  25 
Manufac  Bob.. (Phil)  60 

Pref. "   60 


Bid.  Ask. 


95 
10 
10 
60 
50 
50 
25 
25 
25 
25 
50 


Nov. 

3K* 
155 
170 
800 
160 
970 

38 

63 

48 

05 

76 


189* 

ei 


80 

85 


85* 

109 

278* 

iis' 


90* 
40 
ISO 

6 

6* 

4 


6* 
1* 

80 

42 


47 


97 


32 


380 


102* 
80 
148 


9  •«  • 

s  s  s  s 


00 
86 


108* 
370* 

viiii 


21 

41 
140 

6* 


H 

80 
6* 

86* 
44 


2* 

»* 
6* 
115 

39* 
10* 


!§* 
257 


1 

0 

93* 


00 
8* 
2* 

136* 
33 


30 
945 

"17* 

359 


4* 
1* 


24 


8TOOK8-BOND8 


MISCBLL.— Conolud  ed. 
idBrew  asstpd! Bait)  100 

Pref„  asst.pd  "  100 
>raan  thaler..  (Bost)  100 

-t  Telephone  "  10 
NewEngGsAC  !  "  .... 
New  Hav  I  A  8. (Phil)  5 
Old  Col  Mining.  (Bost)  25 
Osoeola  Mining.  "  25 
Palmetto  Co.... (Phil)  35 
ParrottSllACop(Bost)  10 
PennEleo  Veh.(Phll)   50 

Pref "        60 

Pennsyl  Salt...  "  50 
Penniyl  Steel!.     "      .... 

Pref! "      100 

Phlla  Co "        50 

PlantenCom  p!  ( Bolt )  1 00 


ynlncy  Mining. 
Rhode  III  Mln.. 
Santa  Tiabel  G 
Seattle  Eeotrlc 

Pref..., 

Basque  IAS! 


25 

35 

5 

100 

100 

(Phil)      6 


Tamaraok  Mln.  (Boit)  35 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Boit)   26 

Pref "       25 

UnCopLAM'g  "  35 
UnElLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  A  8.  (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mining  Boit)  35 
Wolverine  Mln.     "       95 

Bonds— Boston. 
Am  Beil Tel 4i.. 1908  JAJ 
ATA8Fgeng4s.'05AAO 

Adjnitment  g  4I..1995 
Boiton  Term'l  3*i. .  1047 
Boi  Un  Gai  1st  5s .  '39  JAJ 

2dM5s 1939  JAJ 

Bur  A  Mo  Klv  ez'pt  61.J  AJ 

Non-exempt  0i.'18  JAJ 

Sink  fund  4i.. 1910  JAJ 
Cent  Vt  1st  4i  1930. .Q-F 
Ch  Bur  A  Q  41.1922  FaA 

IowaDiv  ii.1010  AAO 
Chloago  J  ano  5s.  1 9 1 5  J  AJ 
ChANoM  ga 5s. '31  MAN 
Chi  A  W  M  gen  5s.'21  J  AD 
Carr't  Riv  lit  5i.'27  AAO 
D  G  R  A  W  lit  4i.'46  AAO 
Domln  Coal  lst6s.'13MAS 
'i&ifn  lit  M  6i  g.'06  MAB 
Fr  ElkAMV  lit  61 '33 end 

Unit'p'd  1st  6s.'33  AAO 
Illin  Steel  oonv  5s.'10  JAJ 

Debentore5s.l913AAO 
KCCA  81st5sg.'25  AAO 
KCFtSAGlst7s.'08JAD 
KCF  SAMoon  0i.'28MAN 
KCMABlit4i..'34  MAB 

Income  5i 

K  CA  M  RyAB  5i.'29  AAO 
KC8tJoACB7i.'07  JAJ 
LBockAFSlit7i.'05JAJ 
Mar  H  A  Ont  6i...'25  AAO 
Mex  Cent  4s  g.  .1011  JAJ 

1st  oon  lno  Ss  g  non-oum 

2d  con  lno  3s  non-cam.. 


Bid. 


e 

19 

175 

2 

4* 
D 

08* 

37* 


H 

no* 


47* 
14 

ieo 

8* 

49* 
101 

1* 
380 
7* 


28* 

«* 
84 

82 
15* 
83 
6* 


8* 
58 

J   89* 
}103 
{    93* 
-114 
i  78 
i  47* 

me 

{107 
(100 

VoT 
Iios 

{110* 
{'08* 
{10b* 

fibo" 

{110 

{in 

{137 
{185 
{100 
{100 

iYs" 

{181* 


{107 
«H5* 
{1U6 
1118 
«  81 

88* 

18 


▲sk, 


6* 

12* 

178 

9* 
4* 


4* 
00 

s  •  SS* 

37* 


15 
103 

4 
* 
40* 
101* 

385 


88 
90 
8 
86 
83 
16 
88* 


2* 
50 

100 
103 

93* 
110 

80 

60 


85 


112 

•  Ml 

lbs" 
ill" 


103 
114 
183* 
100 
88 


84 

30* 

91 


BONDS 


Boston— Concluded. 
NewEngaongen5s'45JAJ 
N  BCotTarn  5s  1029FAA 
NBGas  AC  1st  5s..  1087 
New  Bng  Tele  Ss.'lO  AAO 

6s 1007  AAO 

NTANBnglst7s.*05JAJ 
1st  mort  0i„  ..1005  JAJ 
Rutland  1st  0s. .'02  MAN 
Rat-Can  1st  4s  1940.  JAJ 
Seat  Elec  1st  5sl9S0FAA 
Torrlngton  1st  5s  1 9 1 8. . . 
West  End  St  5s. . '02  MAN 

4*i 1914MA8 

Deb  4s 1016  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  7i.l907  JAJ 

AtlG-Llghtlit5il917JAD 

Atl  Coast  L  otfs  5s  .  .JAD 

Bait  Beit  1st  5s.  1 990MAN 

Ba)tCPaslst5s.l011MAN 

Bait  Fandg  Ss.1016  MAN 

Bxohange  3*s.  1930 JAJ 

BaltAPlst6iml  1011AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trao  1st  5s.  1  929M  AN 

Ext  A  Imp  6s.l901MAS 

NoBaltDlv  5s.l942JAD 

Con  v'rtlble  5s  1 9O0MAN 

Central  Ry  0s... 1912  JAJ 

Consol  5s. ...1932  MAN 

Bxt  A  Imp  5s.  1932MA8 

Chas  City  Ry  1st  5s  '23J  AJ 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCAA  ext5s.l9O0JAJ 

2d  7i  1910 AAO 

CltyABub  lst5s.l022JAD 
CltyA8ub(Wash)lst5s'48 
ColAGrnvlst5-0.1917JAJ 
Consol  Gas  6s.  .1010  JAD 

5s 1039JAD 

Ga  AAlalstpf5sl945AAO 
GaCar  AN  lst5s  g.  1 929  J  A  J 
Geor«laPlst5-6s  1922J  AJ 
GaSoAFla  lst5s.l045JAJ 
KnoxrTrao  IstSs  '28AAO 
Lake  R  El  lstgn5s'42MAS 
MaoonANlit4*s'0OMAS 
Maryland  Brewing  6s  .... 
Met8t(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlit5i'38MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NorthCent  4*s.  1925  AAO 

0s  1904 JAJ 

Series  A  5s  1920...  .JAJ 

Series  B  5s  1020.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lsl5s.l041JAJ 

8ecAvTn(Pltts)5s'34JAL> 

Bar  Fla  A  West  5s  '34AAO 

Seaboard  A  L  4s  1950.... 

Seab  A  Roan  5s.l920  JAJ 

So.Bonnd  1st  5s '41.  AAO 

UnKIL,APlil4*i'30MAM 

Un  Ry  A  El  lit  4i'4U.MA6 

Income  4i  1040..., JAl) 

Vlrg  Mid  lit  01. 1006  MAS 

2d  lerlei  0I..1O11  MAr- 

3d  lerlei  0s.  .1910  MAS 

4th  ser  3-4-5S.1921MA8 

6th  series  5s.  1026  MAB 


I.... 

1108 

I  51 

{103 

{108 

{102* 

(101 

«  .... 

I 

1104 

I 

i  .... 

i 

I 


Bid. 


97* 
HO 

llllll 

•  Mill 

ibo" 

118 
100 


117 

isfd* 


118 
117 

100 

87 
115 

104* 
115 
07 

122* 
118* 
113* 


110 
188 
114 

87* 
119 


193 
113 
114 


Ask. 


108* 
S3 


104* 
103" 


ea 

117 

•  S  *  SSI 

•••••• 

116" 

181 

109* 


118 


01 


98* 
183* 
114 
114* 


HI 
190 
115 
00 
191 


SI 

63 

ne 

106 

108 

110 

115 

107 

108 

195 

185 

114 

107 

110 

117 

no 

83* 

88* 

114 

100 

110 

81 

80 

06* 

05* 

71* 

79 

106* 

114 

118 


BONDS 

Baltimore— Conolu'd. 
Va  (State)  3s  new.'32JAJ 
Fund  6ebt2-3s.  1 99 1  JAJ 
WeitN Coon 01.1014  JAJ 
WestVaCAPlsteg.'llJAJ 
Wll  A  Weld  5s.. 1935  JAJ 
Bonds—  Philadelphia 
Alle  Vy  B  ext  7s  1 91 0  AAO 
Asphalt  Co  5s  tr  otfsl949 
Atl  City  1st  5sg..'19  MAN 
Balls  Ter  1st  5s.  1026  JAD 
BergABBrewlst0s'2UAJ 
Cambria  Iron  0S.1O17JAJ 
ChesADCanlit5i.'10JAi 
ChocAMem  I  st5il  949JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'8tRy(Ind)oon  5i.'33 
Colum  8t  Ry  lstoon5s.'32 
Con  Trao  of  N  J  1st  5s..'33 
Del  A  B  Bk  lst7s.'05  FAA 
BastAA  1st  M  5s.'20  MAN 
Bdlion  Bleo  5i  itk  tr  erf  1. 
BleoA  Peop'i  Tr  it k  tr  ctt s 
BlmAWllm  lst6s.'10JAJ 
Inoome  5s.. ..2802  AAO 
Bq  111  Gas-L  Istg5s.l928 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s.'25  A  to 
Indianapolis  Ry  4s..  1933 
Lehigh  Nav4*s..'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4*sg..  1924  Q-F 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Val  ext  4s.. 1048  JAD 

2d  7s 1010  MAS 

Consol  0s 1023  JAD 

Annuity  0s JAD 

Nat  Asphalt  5s.  1051. JAJ 
New'kConGas  5s  '48  JAD 
Newark  Pass  oon  5s.  1930 
NYPhllANorlst4s'39JAJ 
Inoome  4s ...  1 939  MAN 
No  Penn  1st  4s.. '30  MAN 

GenM7 IOOSJAj 

Penn  gen  6s  r... 1910  Tar 

Consol  0s  c...  1005  Var 

Consol  5s  r....  1919  Tar 

Penn  A  Md  Steel  oon  6s. . 

PaANYCan7s..'O0  JAD 

Cons  5 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  litSi.'  17  MAN 
People's  Tr  tr  certs  4s.'43 
Phlla  Elec  gold  truit  otfi 

Truit  oertf «  4i 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4ig..lw20  AAO 

Ph  A  Read  2d  5i.'3S  AAO 

Consol  M  7s..  1911  JAJ) 

Con  M  0s  g...  1911  JAD 

Bxtl  mp  Mis  g.'47  AAO 

Con  M  of  '82  4s.'37  JAJ 

Terminal  5i  g.  1941  Q-h 

P  Wil  A  Bait  4i.  1 U 1 7  AAu 

Coliat  trust  4s.  1 92 1  JAJ 

Read  Co  gen  4s.  1907  JAJ 

Rochester  Ry  oon  5s.  1030 

SohRBSldelit5i  g'35JAD 

Soran  Trao  1st  as  '3aM  AN 

UnTraoPltt*iien5i'07.1AJ 

Welibaoh  1  f  5s  1030. JAD 

lAnd  Interest. 

•Prloe  lnoiades  overdue 


Bid. 


00 

06* 
1*0* 
116 
1*!* 

192 

50* 
113 

08 


118 
ill 

1V6* 


118* 

07 
117 

107* 

I  I  S  S  S  I 

•  t •••• 

86* 
111* 


100* 

190 

196* 

185* 
132 


105 

86* 


106* 


112* 

ibo* 

05 


■MMI 

100 

05* 
131* 
1J?* 

in" 

131 


195* 


97* 

ii'i 
iVe* 


ooapo 


Ask 


96* 

96* 

191* 


51 


68 
113* 
111 


97* 

«  I  • 

seii 

•  s  •  ■  . 

110 
187*' 


89 


ne* 


107 

109 
131 ' 


..... 


07* 


74 


950 


thk    (jmkojniclj*. 
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^muestmjent  ami  fgUtilroad  lutelligsujcje. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  wet  tccr  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  return*  of  Uie  street  railways  arc  brought  together  separately  on  a  subsequent  page. 

Xotice   Change— Our  yearly  totals  now  all  date  from  Jul}'  1. 


ROADS 


Adirondack 

Ala  dt  Southern. 

Ala  Midland 

AlaN  O&  iexii:- 

NO&No  Bast. 

Ala*  Vlcksb'K 

Vioksb  Bh  Si  P. 

Ann  Arbor 

Ami  Wash  &  Bal 
Atch  Top  Si  S  1'V 
Atlanta  Ac  Char. 
Atl  Knoxv  A.  No. 
Atlanta  &  W  Ft. . 
Atl  Coast  Line... 
Atl  Vald  Si  West . 
Austin  &  North w 
Bait  Si  Ann  S  L.. 

Bait  iV.  Ohio > 

B  &  O  Southw.  < 
Bangor  &  Aroost 
Bath  Si  Hamilton 
Bellefonte  Cent'l 
Brldgt  &  Saco  R. 
Buff  Koch  &  firtb 
Buffalo  <&Susq... 
Burl  C  Rap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  En  g.. 
Cent'l  of  N  Jersey 
Central  Pacific.. 
Cent'l  Pa  &  West 
Chat tati  South'n. 
Chesap  <feOhio... 
Chic  <fc  Alton  Ry. 
Chic  Burl  <fe  Quiu 
Chic  &  E  Illinois. 
Chic  Gt  Western . 
ChicInd&L'v... 
Chic  Milw  &  St  P 
Cliic&  North  W'u 
Chic  Peo  &  St  L  > 

StLCh&StPJ 
Chic  Rl&Pac... 
ChioStPM  &0. 
Chic  Term  Tr  RH 
Choc  Okl  &  Gulf. 
Cin  N  O  &  T  Pac. 
ClCinCli&  StE. 

Peoria  &  East' ij 
Clev  Eor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  <fe  Hock 
Cornwall  <fe  Leb . . 
Cumberl  d  VaLey 
Denver  &  Rio  Gr 
Detroit  Southern 
Det  &  Mackinac. 
DnlSoSh&Atl.. 
E  St  L  &  Carond. 

Erie 

Evansv  &  Indian 
EvansvA  TH... 
Find  Ft  W&  W.. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  ValGdj  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGr  H&M.. 
Great  North'n — 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hooking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  &  West'n 
Ind  111  &  Iowa... 
Hit  &  Gt  North'n 

Interoo(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  ValCoal  Co. 
Lexing  &  East'n. 
Lou  Hen  &  St  L 
Louis v  <te  Nashv. 
Maoon  &  Birm 
Manistique.. . 
(Mexican  Central 
Mexican  intern' 
(Mexican  Nat'l.. 
Mexican  North'n 
(Mexican  Ry. 
Mexican  South'n 
Minneap  Si  St  L 
M  St  P  <fe  S  St  M. 
Mo  Kan  &  Texas 


Latest  OroxH  Jjtruiiiii* 


or  Month 


August  ...  22.192 

3dwkOct  52,011 

June 71,065 

Pac  June. 

IstwkOct  39,000 

1st  wk  Oct  19,000 

1st  wk  Oct  lO.ouo 

udwkOct.  3.5,931 

August  ...  8,59'-! 
Septembor  5,012,230 

July 245,957 

September  52,880 

June 49,65< 

August  ..  576,478 

September  22,906 

May 20,422 

August  ...  9,799 

September  4,107,390 


August 

August 

September 
August 
3d  wkOct. 
September 
2d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
September 
September 

July 

June 

3d  wk  Oct 
3d  wk  Oct 
September 

August 

3d  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 
3dwkOct 
September 

September 

August 
September 
3d  wk  Oct. 
3d  wk  Oct 
2d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
September 

August 

August 
3d  wk  Oct 

August 

September 
3d  wk  Oct 
3d  wk  Oot. 
August  .. 
3d  wk  Oct 
September 
September 
3dwkOct 
3dwkOct. 
September 
September 
September 
September 
September 
3d  wk  Oct. 
2d  wk  Oct 
2d  wk  Oct 

September 
September 
September 
September 
3d  wk  Oot. 

July 

September 

September 

April.. 

September 

3dwkOot. 

Wk  Oct  12 

3dwkOct. 

Ssptember 

3d  wk  Oct 

September 

September 

September 

September 

August 

September 

3d  wk  Oct 

September 

September 

3d  wk  Oct 

September 

3d  wk  Oct 

May 

Wk  Oct  12 
2d  wk  Oot 
3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 


Current       Jxrt'oiout 
Year  Year 


134,751 

3,172 

5,029 

5,938 

134,748 

74,158 

125,090 

809,000 

173,405 

53,890 

1,443,845 

1,844,294 

2,380 

1,837 

351.959 

802.091 

4,979,67 

139,225 

165,998 

93,632 

1,023,945 

4,276,720 

118,720 

2,996,672 

1,033,581 

29,955 

'114.150 

97,047 

390,172 

55,796 

239,54 

471,114 

13,726 

25,913 

37,134 

112,856 

257,400 

27,062 

63,932 

55,709 

13,250 

3,561,644 

6,518 

30,605 

9,635 

164,824 

148,250 

99.226 

28,501 

597,126 

84,718 

21,403 

2,859,299 

565,600 

172,063 

3.596,962 

128,850 

387,099 

3,358,666 

11,923 

51,965 

143,302 

144,787 

71,000 

54,908 

6,130 

21,874 

414,837 

32,468 

2,636,902 

1,578,351 

35.729 

56,093 

621,395 

8.470 

2.491 

319,63 

466,222 

134.513 

43,891; 

78,300 

14,955 

75,401 

161,183 

422,582 


$ 

20,041 
42,355 

76,894 

33,000 

15,000 

18,000 

81,574 

5,319 

4,389,554 

231.100 

30,341 

47,085 

509,801 

L6.829 

12,830 

8,740 

3,927,258 

108,733 

3,387 

2,707 

4,536 

132.313 

00.851 

133,48'. 

593,000 

159,800 

62,959 

1,247,128 

1,733,6-55 

2,403 

2,030 

323,930 

833,871 

4,545,718 

134,512 

150,261 

83,143 

973,344 

4,002,116 

112,251 

2,600,977 

1,080.907 

27,189 

"77,385 

94,490 

370,823 

51,305 

172,132 

404,986 

13,515 

22,649 

33.681 

108,148 

244,400 

24,986 

74,581 

51,941 

12,528 

3,118,901 

6,613 

30,515 

9,610 

163,074 

174,390 

97,401 

24,416 

575,290 

78,547 

21,846 

2,308,973 

396,240 

171,637 

2,876,850 

119,713 

295,641 

3,112,621 

10,525 

53,410 

104,354 

134,484 

76,500 

47,365 

4,021 

16,349 

360,072 

37,037 

2,034,485 

1,956,997 

34,830 

56,887 

574,670 

10,187 

7,282 

310,266 

435,428 

133,385 

56,240 

69,700 

12,851 

73,019 

102,646 

394,741 


July  1  to  Latest  Date 


Current 
Year 


J'riciout 
Year 


S 

10,513 

732,893 

1,021,923 

492,566 

2  1 2,505 
227.814 
548,339 

16,35 

14,716,80 

245,95 

146,370 

740,689 

1,113,03 

67,279 
250,450 

20,238 

12,633,422 

243,716 

5,566 

14,169 

9,566 

2,126,729 

200,679 

1,001,240 

11,597,030 

2,205,314 

106,640 

4,423,179 

1,844,294 

24,002 

30,311 

5,322,277 

2,480,970 

9,460,462 

1,890.345 

2,481,2  10 

1,473,237 

14,574.603 

12,459,796 

351.487 

5,787,531 

3,050,139 

496,344 

*1,797,546 

1,576,370 

6,123,373 

805,871 

668,415 

935,686 

24,569 

409,61!; 

72,880 

307,168 

3,932,462 

384,476 

137,000 

896,858 

39,775 

10,914.991 

108,870 

483,725 

33,638 

515,208 

415,766 

314,627 

80,644 

9,447,207 

1,243,495 

333,377 

7,375,147 
1,525,836 

492,835 
9,393,818 
1,712,020 

387,099 

9,917,596 

35,299 

591,677 

415,706 
1,436,669 
1,067,200 

752,698 
18,860 

321.765 
1,182,737 

102,836 

7,193,495 

4,782,685 

67,226 

180,263 
9,010,348 
24.941 
22,633 
4,954,240 
1,415,996 
2,196,09: 

596,506 
1,159,200 

219,365 
1,140,012 
1,914,421 
5,352,923 


$ 

30,254 
624,320 
949,051 

479,463 
193,781 
184,782 
496,029 

10,810 

12,340,446 

231,460 

123,279 

702,472 

1,023,553 

49,470 
156,004 

18,122 

11,348,717 

216,634 

5,740 

7,868 

7,661 

1.868,208 

157,136 

1,520,139 

9,596,645 

2,162,155 

186,031 

4,128,853 

1,733,655 

24,430 

35,235 

4,893,223 

2J450.572 

8,453,016 

1,722,509 

2,251,866 

1,285,402 

13,287,406 

11,512,039 

320,289 

4,899,904 

2,788,639 

440,955 

*1,139,670 

1,414.427 

5,448,889 

693,106 

531,431 

796,020 

25,277 

334.758 

55,739 

291,415 

3,749,348 

340,012 

148,325 

874.809 

37,782 

9,818,181 

112,813 

458,223 

30,009 

470,461 

424,344 

291,450 

91,223 

8,772,116 

1,146,492 

326,081 

5,895,368 
1,135,268 

523,616 
7,554,252 
1,507-067 

295,641 

8,631,232 

31,954 

565,067 

291,449 
1,361,434 
1,114,770 

711,652 
13,514 

270,122 
1,075.883 

116,123 

6,378,510 

5,474,718 

63,678 

166.309 
8,174,966 
25,310 
28,187 
4,916.287 
1,254,527 
2,262,835 

576,079 
1,208,200 

212,026 

985,568 
1,364,896 
4,534,078 


BOADS 


Mo  Pac  &  Iron  Mt 
Central  Branch 
Total 

Mob  Jack  AKC 

Mobile  dc  Ohio..c 

Mont  &Mex  Gulf 

Nash  Oh  <fe  St  La. 

Nev-Oal-Ore 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  &  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Central 

North'n  Pacific. </ 

Ohio  &  Little 
Kanawha.  .     . 

Ohio  River 

Pacific  Coast  Co. 

Pacific  Mail 

Penn— EastP&E. 
WestP&E... 

Penn  &  North w'n 

Pere  Marquette. . 

Phlla  &  Erie 

Phila  Wilm&B.. 

Pittsb  C  C  &  St  L 

Pittsb  <te  West'n. 
Pittsb  CI  &  To! 
Pittsb  Pa&  F.. 
Total  system... 

Plant  System—  ] 
Ala  Midland.  ' 
Bruns  &  W'n.  { 
Chas  <fcSav... 
8av  Fla  Sz  W. 
SilSOc&G.. 

Reading  Co.— 
Phil&  Read.... 

Coal&L-Co 

Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West . . 

Rutland 

St  Jos&GrI 

StLKen'et&So. 

StL&NArk 

St  L&  San  Fran  g 

St  L  Southwest . . 

StLVan&TH.. 

San  Ant  &  A  P.. . 

San  Fran  &N  P.. 

8Fe  Pres&Ph... 

SavFla  &  West.. 

Seaboard  Air  L.. 

Sil  Sprs  O  &  G  . . . 

SoC&GaExt... 

So  Haven  &  East. 

Southern  Ind 

So  Miss  &  Ark  ... 

So  Pacific  Co  6... 
Austin  &  No'n. 
Carson  &  Col.. 

Cent  Pacific 

Direct  Nav  Co 
Gal  Har  &  S  A 
Gal  Hous  <fc  No 
GulfW.  T.  &P. 
Hous.  E.  &W.T. 
Hous.  &  Shrev. 
Hous  &Tex  Cen 
Iberia  &Verm'n 
Louis'a  West... 
Morgan's  L  &  T 
NewMex&  Ariz 
N  YT&Mex  .. 

Tex&NOrl 

Ore  &  Califor'a 

Sonora  Ry 

So  Pac  Coast... 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 

Terre  H  &  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central . . . 

Texas  &  Pacific. 

TexS  V&N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P&  West  ... 

TolStLA  W.... 

Tor  Ham  &  Buff 

Union  Pac  RR  . } 
Oreg  RR  &  N 
Oreg  Sh  Line.  J 

Wabash 

W  Jersey  &  Sea'e 

W  V  Cen  &  Pitt 

Western  of  Ala 

Wheel  &  LE... 

Wisconsin  Cent.. 

Wrightsv  &  T'n. 

Yazoo  &  Miss  V. 


Latent  (frost  Jitii 


July  1  to  Latest  Dale 


II  . .  .. 
or  Month 


3d  wk  Oct. 
3d  wk  Oct 
3d  wk  Oct 
Wk  Oot  2H 
September 
Seotember 
September 
3d  wk  Oct 

July 

September 
September 
September 
3d  we  Oct. 
August  .. 
3d  wk  Oct 

August 

3d  wk  July 
August... 

April 

August... 

August 

AprU 

3d  wk  Oct. 

August 

August 

September 

July 

July 

July 

3d  wk  Oct 


September 


September 
September 
September 
vugust... 

August 

3d  wk  Oct. 
3d  wk  Sept 

August 

September 
September 

August 

3d  wk  Oct 
3d  wk  Oct. 
September 

August 

September 
3d  wk  Oct. 
September 
3d  wk  Oct. 

June 

September 
August. . 
September 
September 

August 

May 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

3d  wk  Oot. 
September 
September 
3d  wk  Oct. 
3d  wk  Oct. 
September 
3d  wk  Oct, 
3d  wk  Oot. 
3d  wk  Oot 
August 


September 

3d  wk  Oot 
August  .. 
September 

June 

September 
3d  wk  Oct 
September 
September 


Current 
Year 


$ 

750,0011 

28,000 

784,000 

470,500 
124,408 

025,0.".:'. 

5,1  l:; 

3,096 

6,686,672 

4  90,768 

224,084 

857,890 

692,930 

1,013,478 

18,519 

32,315 

399,021 

185,47:. 

8,388,161 

Inc.  82 

47.384 

178.335 

704,339 

1,078,227 

1,829,230 

222,09.") 

129,358 

52,405 

76,227 


570,971 


2,461,900 

2,301,213 

4,766,113 

82,410 

52,390 

12.113 

114,000 

202,511 

104,411 

14,663 

19,875 

476,157 

175,208 

177,282 

225,205 

112,863 

18.323 

/570.971 

245,780 

16,769 

20,443 

8,682 

57.459 

18.961 

7,134,692 

20,422 

19,373 

1,844,294 

2,828 

559,955 

29,95: 

13,776 

64,880 

13,391 

387,099 

3,938 

137,749 

587,186 

27,090 

25,583 

246,149 

280.013 

44,538 

99,015 

1,754,458 

306,673 

182,817 

797,023 

144,977 

46,470 

26,426 

242,119 

10,600 

55,009 

26,116 

51,596 

43,651 

4,240,815 

407,283 
651,150 
102,167 

57,832 
309,892 
126,800 

11,643 
451,265 


1'reviova 
Year 


• 

25,000 

688,000 

2,472 

175,97i. 
120,343 
624,879 

l.l  10 
2,500 
5,-71.-19 
378,611 
163,049 
304,679 
673,036 
814,219 

15,489 
32,132 

519,023 

355,867 

7,401,961 

2,000 

50,298 

159,004 

547,12- 

1,122,227 

1,548,47- 

179,820 

94,950 

57,019 

74,873 


550,909 


2,362,12  1 

2,712,91- 

5,075,042 

66,021 

49,707 

11,649 

99,700 

174,903 

128,571 

11,325 

10,050 

411,491 

177,767 

174,474 


Ji'  oioxu 
Year  Year 


103,267 

18,073 

/■550.909 

221,235 

20,617 

20,941 

9,602 

34,346 

18,055 

5,997,862 

12,830 

11,068 

1,733,655 

1,943 

486,194 

26,495 

8,477 

55,046 

8,112 

295,641 

2,456 

107,485 

499,228 

17,937 

17,710 

173,324 

229,168 

45,082 

98,477 

1,454,498 

271,600 

145,502 

776,238 

142,198 

41,601 

24,150 

240,899 

11,500 

49,091 

26,486 

43,705 

29,926 

4,054,849 

381,067 

614,450 

95,338 

54,045 

255,884 

108,318 

17,022 

432,569 


ll,69i 

505,001 
12,285,190 

.0,1  IS 
1,448  LOO 

-,9i:, 

1,898,808 

57,240 

19,422,2::  i 
1,605,809 

731 
5,234,274 
1,349,551 

13,693,787 

31,216 

9. 5.250 
-.410 

2,513,76] 

16,010,050 

InC.  5,0 

569.071 
3,028,551 
1,309,398 

2,019.50.5 
5,300,170 

222,09.5 

129,358 

52,19.5 
1,37- 


1,719,180 


7,295,831 
0,021,702 
13,917,534 
167 

104.  L80 

179.754 

1,248,200 

390,001 

372,001 

37,230 

41,673 

6,380,093 

2,174,107 

533,050 

397,138 

328,858 

291,302 

n.,749.180 

3,404,550 

216,824 

58,784 

14,676 

161,893 

57,054 

13,815,451 

250,450 

19,373 

1,844,294 

2,828 

559,955 

29,95 

13,776 

64,880 

13,391 

387,099 

3.938 

137,749 

587,188 

27,090 

25,583 

246,149 

280,013 

44,538 

99.015 

1,754,458 

306,673 

182,817 

11,383.043 

416.759 

147,536 

194,955 

3,200,414 

32,100 

926,005 

378,693 

813,532 

80,109 

12,313,102 

6,104,763 

1,129,231 
309,588 
821,088 
908,602 

1,929,748 
29,058 

1.290,633 


10,166 

1,000 

10,031,17- 

4  2,1  1.5 

1,176 

:;  17,991 

48,659 

2, .500 
17,217,120 
1,357 
583,2.5  1 

1,9  19,9.50 

1,271,551 

11,27.5,702 

29,696 

-  378 

1,045,195 

3,30-..i7- 

14,192,050 

24,100 

565,774 

1,066,210 

2,064,005 

4,025,431 

179.--'" 

91.950 

57,019 

1,204,369 


1,675,695 


7,069,420 
7,275,150 

14,344,571. 

150,510 

100,433 

174,512 

1,090,900 

334,530 

357,201 

30,390 

18,172 

5,500,210 

2,012,736 

507,666 


307,840 

283,655 

a,675,695 

3,158.747 

281,602 

60,294 

16,064 

95,311 

53.241 

11,731,157 

156,004 

11,068 

1,733,655 

1,943 

486,194 

26,495 

8.477 

55,046 

8,112 

295,641 

2,456 

107,485 

499,228 

17,937 

17,710 

173.324 

229.168 

45,082 

98,477 

1,454,498 

271,600 

145,502 

10,808,700 

409,147 

124.352 

174,837 

2,831,087 

30,200 

799,376 

387,734 

654,985 

61,562 

11,539,113 

5.613,399 

1.080,031 
286.546 
739,745 
743,741 

1,739,371 
40,388 

1,105,892 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  September  1  are  for  the  railroad  only,    t  Mexican  currency. 

alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  <fe  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       d  Includes  St.  Paul  &  Duluth  tor  both  years, 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year.       f  These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  &  Western,  Charleston  &  Savannah,  Savannah  Fla.  &  West'n  and  Silver  Springs  Ocala  &  Gulf. 
g  These  figures  inolude,  besides  the  St.  Louis  &  San  Franoisoo  proper,  the  Kan.  City  Ft.  Scott  &  Memphis  and  Ft.  Worth  <S  Rio  Grande. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  A  Charlotte  Air  Line.  Apr. 

Bellefonte  Central Jan. 

Burlington  Cedar  Rap.  A  No.  Jan. 

Central  of  New  Jersey Jan, 

Chloago  A  North-Westcrn June 

Chicago  Rook  Island  A  Pao..  Apr. 
Ohio.  Bt.  P.  Minn.  A  Omaha. .  Jan. 
Choctaw  Oklahoma  A  Gulf..  Nov. 

Cumberland  Valley IJan. 

Dnluth  South  Sho.  A  Atlantic  Jan. 
East  St.  Louis  A  Carondelet.  Jan. 

Ft.  Worth  A  Denver  City Jan. 

Gila  Valley  Globe  A  North'n.  Jan. 
International  A  Gt.  North'n.  Jan. 

Lehigh  Valley  RR Deo. 

Lehigh  Valley  Coal Deo. 

Manlstlque Jan. 

if  exloan  Central Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexican  Railway Jan. 

M exloan  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  A  Mexican  Gulf....  Jan. 

Northern  Central Jan. 

Ohio  River Jan. 

Pacific  Mall May 

Pennsylvania,  East  of  P.  &  E.  Jan. 

West  of  P.  A  E Jan. 

Pennsylvania  A  North wes'n.  Jan. 

Pere  Marquette Jan. 

Philadelphia  A  Erie Jan. 

Phlla.  Wllm'g'n  A  Baltimore.  Nov. 
Pitts.  Clncln.  Chic.  A  St.  L...  Jan. 

Bio  Grande  J  unction I  Deo. 

8t  L.  Vandalla  A  Terre  H....  Nov. 

South  Haven  A  Eastern .Jan. 

South.  Missouri  A  Arkansas..  Jan. 
Terre  Haute  A  Indianapolis..! Nov. 

Terre  Haute  A  Peoria Nov. 

Texas  A  Pad  no Jan. 

West  Jersey  A  Seashore Jan. 


1  to  July  si 
1  to  Sept.  :>o 
ltO  Oct.  14 
1  to  Sept  30 
1  to  Sept  30 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Oct.  21 
1  to  Sept  30 
1  to  Oct  21 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Bept  30 
1  to  Oct    21 

1  to  Sept  30 
1  to  Sept.  30 
1  to  Sept  30 
1  to  Oct  21 
1  to  Sept.  30 
1  to  Oct.  21 
1  to  Oct. 
1  to  Oct 
1  to  Oct 
1  to  Oct 
1  to  Oct 
1  to  Sept  30 
1  to  Aug.  31 
1  to  July  23 
1  to  Apr.  30 
1  to  Aug.  81 
1  to  Aug.  31 
1  to  Apr.  30 
1  to  Oct  21 
1  to  Aug.  31 
1  to  Aug.  31 
1  to  Sept.  80 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Aug.  31 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Sept  30 
1  to  Oct  21 
1  to  Aug.  31 


Latest  Gross  Earnings 


Current 
Year. 


891,240 

36,606 

4,017,176 

12.516  796 

16.372,897 

12,111,790 

7,874,686 

4,951,916 

802,575 

2,065,382 

118,745 

1,636.099 

255,192 

3.829,054 

22,669,083 

17,503,680 

81,466 

13.820,726 

4  346.134 

6,122,569 

3  363.700 

467  178 

27,628,958 

1,096,437 

29  030.7271 

1,043,842. 

5,300,345 

763,104 

3,071,166 

60,840,667 

Inc.  2,t 

225,526 

7.292,220 

4294.114 

9,727,778 

15  057,227 

404,371 

1,844,791 

39,197 

160,530 

1,432,809 

503,20? 

8.747,884 

2.621.883 


Previous 
Year. 


714.799 

31,837 

3,757.833 

11,618443 

15.200,211 

10,457.182 

7.290,360 

3.230.446 

768,321 

2.117,096 

119,104 

1,198,854 

284.030 

3,175.506 

20  588,168 

15,817,050 

92,380 

13,896,261 

3.926,553 

6,323,061 

3,569.100 

460,711 

23,960  196 

1,107,811 

25,252.256 

1,045,693 

5.071,545 

729,624 

8,817,620 

55,013,367 

47,000 

227,045 

6,529,648 

3,700,719 

9,414,378 

14,008,949 

394,691 

1,762,389 

36,583 

134.450 

1,465,991 

434,838 

6.880.058 

2,431.183 


For  the  third  week  of  October  our  final  statement  covers 
55  roads,  and  shows  11  '14  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.         


2d  week  of  October. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

9 

9 

9 

Previously  rep'd  (24  r'ds) 

5,705,580 

6,167,081 

541,153 

2,654 

Alabama  Gt.  Southern.. 

52,611 

42,355 

10,2^6 

173,405 

159,800 

13,605 

Chattanooga  Southern.. 

1,837 

2,036 

199 

Chicago  A  East.  Illinois. 

139,225 

134,512 

4,713 

Ohio.  Indlan'lis  A  Loulsv. 

93,632 

83,143 

10,489 

Ohio.  Term.  Transfer 

29,955 

27,189 

2,766 

Choc.  Okla  A  Gulf 

114,160 

77,395 

36,765 

Clev.  Cin.  Chic.  A  St.  L.. 

390,172 

370,823 

19,349 

Peoria  A  Eastern 

55,796 

51,305 

4,491 

Col.  Bandusky  A  Hock'g. 

25,913 

22,649 

3,264 

Duluth  So.  Shore  A  Atl.. 

55,709 

51,941 

3,768 

Grand  Trunk ) 

597,126 

575,296 

21,830 

Grand  Trunk  West. .  > 

Det.Gd.Hav.&Milw.) 

Hooking  Valley 

128,850 

119.713 

9,137 

Kanawha  A  Miohigan... 

21,874 

16,349 

5,525 

Louisville  A  Nashville.. 

621.395 

574,670 

46,725 

Mexican  National 

184,513 

133,385 

1,128 

Minn.  St.  P.  A  S.  Ste.  M. 

161,183 

102.646 

58,537 

Nevada-Cal.-  Oregon 

5,143 

4,110 

1,033 

Norfolk  A  Western 

357,890 

304,679 

53.211 

Northern  Paclflo 

1,013,478 

814,219 

199,259 

Pere  Marquette 

178,335 

159,664 

18,671 

Pittsburgh  <jfc  Western. . . 

76,227 

74,873 

1,354 

Rio  Grande  Southern 

12,113 

11,649 

464 

St.  Louis  A  San  Fran 

476,157 

411,491 

64,666 

Santa  Fe  Pres.  A  Phoenix 

18,323 

18,073 

250 

245,780 

221,235 

24,545 

797,023 

776,238 

20,78.* 

Texas  Central 

26,426 
26,116 

24,150 
26,486 

10,559,145 

2,276 

Toledo  Peoria  A  West'n. 

370 

Total  (55  roads) 

11,735,937 

1,180,015 

3,223 

Net  increase  (11-14  p.c.) 

1,176,792 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  19, 
1901.    The  next  will  appear  in  the  Issue  of  Nov.  23,  1901. 

Gross  Eirnings. . . Wet  Earnings. — 

Current     Previous       Current     Previous 


Roads. 

Alabama  Gt.Bo'tb.aSept. 
July  lto  Sept.  30.... 

AtCh.T.AB.  Feb.  Sept 


Tear. 

9 
173,369 
495,538 


Tear, 

9 
58.166 
164,391 


Tear. 

9 

196.820 

579,415 

8,012,230 

July  lto  Sept.  30.... 14,716,803  12;340;446  t6i264,322 

Bufl.  R.  APittbs.b.Sept       564,318       494,649        257,743 

July  1  to  Sept  30....  1,718.507    1,471,273       797,066 

Buffalo  A  S'squeh.aSept.         74,158         60,851  37,311 

July  1  to  Sept.  30....       200,679       157,136  81,358 


4,389,554  t2,20l,795 


Tear. 
9 

54,790 

139,958 

11,769,103 

t4,617,910 

222.324 

618,735 

28,710 

65,559 


r— dross  Earnings. ,. Net  Kum\ngs. » 

Current      Previous  Current  Previous 

Tear.           Tear.  Tear.  Tear. 

Roads.                             if  $  § 

anadlanPaoltlo.a.S,  [it.    3,264.024    2.C63.492  1.352,732  1,058.700 

July   1  to  Sept.  30....    9.234.031     7,772,645  3,754,231  2,997,550 

Cent,  of  Georgia  a. Sc  pi         589,843        648,694  178,884  257,238 

July   1  to  .Sept.  30....    1,757,899     1,669,055  472,095  539,343 

Central  New  Eng  b.s<<pt.          53,890          62.959  14,141  18  009 

July  1  to  Sept  80....       166,640        186,031  17,136  44^396 

Chattan'ga  South.aSept.            7,255            9.263  def.  3,946  def.  2.581 

July  1  to  Sept.  30....         25,635          29,159  def.  11.288  def.  6.323 

Chesap.  &  Oblo.a..S<pt    1,456,058    1,358,602  605,005  573  230 

July  1  to  Sept  30...    4,302,036    8,921,414  1.751,591  1,666,076 

Ohio.  M.  A  8t.  P.a..Sept    4,150,493     3,728,461  1,379.563  1,240  989 

July  lto  8ept  30  ...11.696.589  10,543,478  4,191,465  3,7551249 

Cl.Oln.ChiC.&Ht.L.aScpt.     1,662,528     1,523,837  500,739  495,631 

July  1  to  Sept.  30....   4,987,915     4,836,420  1,497,545  1,240,480 

Peoria  A  East'n  a  Sept       218,403        196,595  48,204  74,439 

July  1  to  Sept.  30....       651,707        539,193  148,845  160,382 

Cumberland  Val.b.Sept.        112,856        108,148  51,261  55.160 

Jan.   lto  Sept.  30....       802,575        768,321  286,516  274,240 

Del.  Lack.  A  Western  b— 

July  1  to  Sept  30....    2,388,178    2,098,509  1,102,421  915,055 

Jan.  lto  Sept.  30....  6,392,978  5,511,186  2,931,619  2,423,576 
Syr.  Blng.  A  N.  Y.b— 

July  1  to  Sept  30  ...       271.531        257,476  132,553  94,258 

Jan.  lto  Sept.  30...  799,321  710,832  412,140  292,207 
Elmlra  A  Lake  Ontario- 
July  1  to  Sept.  30....  204,629  180,242  17,043  def.8,042 
Elmlra  A  Wllliamsport— 

July  lto  Sept.  30...       274,613        270,623  62,400  54,946 

Brie. a Sept    3,561,644    8,118,901  1,202,273  810,046 

July  lto  Sept.  30....  10,914,991    9,818,181  3,760,249  2,934,893 

FlndlayFt.W.AW.b.Aug.           13,021          11,907  2,663  2,530 

July  lto  Aug.  31....         24,003          20,399  4,222  3,253 

Pt.W.ADen.Clty.bScpt.        164,824        163,074  50,518  53,799 

Jan.   lto  Sept  30....    1,536,099    1,198.854  409,839  272,878 

Georgia. a Sept.        148,260        174,390  44,958  75,936 

July  lto  Sept.  30....       415,766       424,344  91,214  119,530 

ftllaVal.GlobeANo.Sept          28,501          24,416  13,289  10,943 

July  1  to  Sept.  30....         80,644          91,223  37.715  48,217 

Hocking  Valley. a.. Sept.       453,744       391,055  185,338  156,818 

July  1  to  Sopt.  30....    1,341,688     1,165,030  537,463  462,894 

(owa  Central. b.  .  Sept.       206,351       204,553  40,559  24,437 

July  lto  Sept.  30....       589,539        562,670  112,980  70,954 

Iron  Railway. b.... Sept           6,130           4.021  1,894  220 

July  lto  Sept  30....         18,861          13,614  6,746  4,420 

Kanawha  A  Mich. a.Sept.         91,055          72,581  15,551  11,468 

July  lto  Sept  30....       257,710       221,430  55,306  42,100 

Lehigh  Val.  RR.a..Sept.    2,636,902    2,034,485  646,470  239,777 

Dec  1  to  Sept  30. ...22,669,083  20,598,168  4,629,523  3,028,532 

Lehigh  V.Coal  Co.a.Sept.    1,578,351    1,956,997  def. 90.952  def. 52,273 

Deo.  1  to  Sept.  30.. ..17,503.680  15,817,050  df.488,453  df.718,452 

Lon.Hen.A8t.L.b..Sept          66,093          56,887  12,929  21,587 

July  lto  Sept  30....       180,263       166,309  53,847  56,'/  33 

Louisv.  A  Nashv.ft.Sept    2,446,418    2,215,729  778,595  856,520 

July  I  to  Sept.  30....   7,193,448    6,460.246  2,068,764  2,271,484 

Manlstlque.b Sept.           2,491            7,282  def.4,299  def.lll 

Jan.  1  to  Sept.  30....         81,466          92,380  31,595  34,877 

Mexloan  Central... Sept.    1,326,590    1,332,461  330,604  337,079 

Jan.  lto  Sept.  30.. ..12,870,604  12.941,886  3,435,620  3,915,568 

Mex.  International  Sept       466,222       435,428  118,175  165,276 

Jan.   1  to  Sept.  30....    4,346,134    3,926,553  1,833,832  1,535,217 

Minn.AStLoulB.a.Sept.       306,793        274,449  138,408  131,627 

July  lto  Sept.  30....       910.911        772.133  898,132  326,962 

M.Bt.  P.  AS.  S.  M.b.Sept.       566,751        382,984  333,061  164,997 

July  lto  Sept.  30....   1,495,260    1,089,963  777,311  406,613 

BT.Y.Ont.  A  West.aSept       490,768        378,611  125,312  105,269 

July  1  to  Sept  30....   1,605,809    1,357,855  525,466  465,475 

NY.  Sue.  A  West.aSept.        224,084        163,049  107,936  54,307 

July  lto  Sept.  30....       731,548        583,254  350,327  239.646 

Reading  Company— 

Phlla.  A  Read'g.b. Sept    2,461,900    2,362,124  900,984  873,507 

July  lto  Sept  30....   7,295,832    7,069.420  2,678,267  2,602,339 

Coal  A  Iron  Co. b. Sept    2,304,213    2,712,918  267,965  201,143 

July  lto  Sept  30....   6,621,702    7,275,150  481,467  401,365 

Total  both  Co.'s.bSept    4,766,113    5,075,042  1.168,949  1,074,650 

July  lto  Sept  30. ...13,917,534  14,344.570  3,159,734  3,003,704 

Reading  Co. b Sept        78,122  20,548 

July  i.  to  Sept  30 239,332  67,254 

Total  allComp's.bSept 1,247,071  1,095,198 

July  1  to  Sept.  80 3,399,066  3,070,958 

Rutland b.Aug.        202,511       174,903  92,638  71,508 

July  lto  Aug.  31....       390,061        334,530  170,352  136,737 

8av.  Fla.A  West.b.'Sept.       570,971       550,009  112,511  142,464 

July  lto  Sept.  80....   1,749,180    1,675,695  412,206  450,762 

Southern  Railw'y.aSept.    3,071,684    8,000,478  1.065,479  1,061,882 

July  lto  Sept.  bO  ...   9,024,084    8,527,182  2,727,965  2,609,271 

Toledo  A  O.Cent.a. Sept       247,770        210,413  58,128  55.424 

July  lto  Sept  30....       764,112        647,106  205,874  173,986 

Onion  Paclflo a.Sept.    4,240,815    4,054,849  2,048,941  1,822,770 

July  lto  Sept  30.. ..12,313,102  11,539,113  5,875,165  5,095,665 

Wabash. b Sept    1,661,284    1,615,569  565,485  533,651 

July  lto  Sept  30....   4,900,004    4,492.992  1.514,149  1,361,183 

W.  Va.  C.  A  Pitts.b.Sept        102,167          9\388  32,153  42,297 

July  lto  Sept  30....       309,588        286,546  111,153  125,119 

Coal  Departm'tb.  Sept        44,431  51,944 

July  1  to  Sept  30 112,475  155,739 

Real  Est.  Deptb. Sept.        .... 5.513  9,718 

July  1  to  Sept  30 23,191  20,130 

Total,  b Sept         82,097  103,959 

July  1  to  Sept  30 246,819  300,988 

Wisconsin  Central  b Sept       492,319       470,931  184,207  183,307 

July  lto  Sept.  30....    1,569,948    1,412,054  603,311  528,005 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  These  figures  include,  besides  the  old  Savannah  Florida  A  Western, 

the  Alabama  Midland,  Bruuswlok  A  Western.  Charleston  A  Savannas 
and  Silver  Springs  Ocala  A  Gulf,  all  of  which  have  now  been  consoll- 
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dated.    For  last  year  we  have  combined  tho  earning  of  these  separate 
rendu  for  purposes  of  comparison. 

t  For  September,  1901,  taxes  aud  rentals  amounted  to  $168,190, 
aicalnst  #169. 1(4,  after  deducting  whloh  net  for  September,  1901,  was 
$2,033,605,  against  $1,609,639.  From  July  1  to  September  30,  1901, 
taxes  and  rentals  amounted  to  $508,508,  against  $487,677,  after  de- 
ducting whloh  net  was  $5,755,814,  against  $4,130,233. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplus 
Above  or  deficit  below  those  oharges. 

, Int.,  rental;  etc. — .  >-Bal.  of  Net  Earn':- 

Current     Previoui       Current     Previoui 
Tear.  Tear.  Tear.  Tear. 

KoadM.  $  $  $  $ 

Cent,  New  England. Sept  13,103  12,622  1,038  5,387 

July  1  to  Sept  30....         38,961  37,477  8,175  6,919 

Olev.Oln.Ch.&Bt.L.Sopt       234,729       249,094        266,010        246,537 
July  1  to  Sept.  30....       704,531        729,841        793,014        510,639 
Peoria  &  Eastern. Sept         33,689         33,750         14,515         40,689 
July  1  to  Sept  30....       101,065        101,250  47,780  59,132 

Del.  Lack.  &  West.—  _       „„  _„ 

July  1  to  Sept  30....       618,318        605,329       484,103        309,726 
Jan.   1  to  Sept  30....    1,856,301    1,811,636    1,075,318        611,940 

Byr.  Blng.  &N.  Y.-  

July  1  to  Sept  30....         44,905  44,905  87,648  49,353 

Jan.   1  to  Sept.  30....       134,715        134.715       277,425        157,492 

Elmlra  &  Lake  Ontario—  

July  1  to  Sept  30....         12,141  9,682  4,902  17,734 

Elmlra  &  Williamaport— 

July  1  to  Sept  30....         44,428  43,417  17,972  11,529 

Hooking  Valley Sept  74.018  81,548  *122,699  *76,450 

July  1  to  Sept.  30....  217,917  227,585  *348,361  "243,241 

Kanawha  &  Mich..  Sept  11,125  10,631  *4,913  *1,404 

July  1  to  Sept.  30....  32,868  31,907  *24,063  -11,893 

Reading — 

All  companies...  Sept  862,000  790,980  385,071  304,218 

July  1  to  Sept  30....  2,586,000  2.372,939  813,066  698,019 

Kutland Aug.  47,978  50,316  44,660  21,192 

July  1  to  Aug.  31....  95,507  95,879  74,845  40,858 

Toledo  &  Ohio  Cen.. Sept  40,036  34,680  *18,262  *20,940 

July  1  to  Sept  3o  ...  119,750  101,551  *87,280  *72,648 

W.  Va.Cen.&Pttte.tSept.  25,535  25.733  56,562  78.226 

July  1  to  Sept.  30....  76,498  77,233  170,321  223,755 

Wisconsin  Central.  Sept  139,131  135,732  *51,046  *48,801 

July  1  to  Sept  30....  421,005  406,901  *188,244  *124,397 

*  After  allowing  for  other  income  received. 

t  Inoludes  operations  of  railroads  and  coal  and  real  estate  depart- 
ments. 

Northern  Pacific— We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  September  and  the 
three  months  to  September  30. 

, September. >     r-July  1  to  Sept.  30.~ 

1901.  1900.  1901.  1800. 

q>  <£  $  '  $ 

Gross  earnings 3,825,956    2,965,895  10,460,178    8.468,328 

Operating  expenses 1,817,148    1,427,155    6,152,186    4,316,485 

Netearnlngs 2,008,808    1,538,740    5,307,992    4,151,843 

Taxes,  rentals.bet'm'tB.&o    398,504       299,619    1,229,059       985,295 

Net  operating  Income.  1,610,304    1,239,121    4,078,933    3,166,548 
Miscellaneous  income,  not 

Including  land  sales 69,691  63,718       156.994       186,947 

Net  income — 

Main  system 1,679.995    1,302,839    4,235,927    3,353,495 

Proprietary  lines 36,075  50,004         90,956       103,256 

Total 1,716,070    1,352,843    4,326,883    3,456,751 

Notb.— Operations  of  the  St.  Paul  &  Duluth  included  in  both  years. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  Including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Gross 

Earnings. 


American  R'ys.  Co.}. 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . 
Chagrin  Falls  &  East. 
Chicago  &  Mil.  Eleo. 
Cin.  Newp.  &Cov.... 
OltyEleo.  (Rome.Ga.) 
CI.  &  Chag'n  F's  Eleo. 
Cleveland  Electric  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  A  E. . 
Consol.  Trao.  (Pitts.) 
Dart.&  W'port  StRy 
Denver  City  Tram.. . . 
Det.  Rooh.Ro.&L.O. 
Detroit  United 

Rapid  Railway 

Total 

Duluth-8up.  Traot. ) 

Duluth  St.  Ry S 

Elgin  Aurora  &  Sou 

ttai  veston  City 

Harrlsburg  Traction. 
Internat'l  Traotion— 

(Buffalo) 


Latest  Cross  Earnings. 


Week  or  Mo 


September 
September 
August — 
August — 
September 
September 
September 

August 

September 
September 
September 
September 
September 
September 
August — 
3d  wk  Oct. 
3d  wk  Oot. 
3d  wk  Oot. 

September 

September 
September 
August 


Our'nt 
Tear. 


82,171 

18,456 

1,139,611 

1,2^3 

19,197 

"3,508 
4,621 

231,552 
27.430 
18,823 

264,969 
13,130 

133,664 

13,449 

59.331 

5,691 

65,022 

38.933 

34,172 
11,580 
42,026 


Prev'us 

Tear. 


7  8,014 
15.767 

1.081.804 

60* 

16,522 

"3,516 


Jan.  1  to  Latest  Date 


Current 
Tear. 


176,108 

18,863 

14,4^5 

247,810 

9.94b 

116,569 

8,368 

50,425 

5,457 

55,882 

39,148 

29,486 


640,120 

153,116 

8,306,612 

8,307 

132.160 

610.642 

31.346 

28,844 

1,705,634 

185,^92 

124,184 

2,252,549 

95,33  ft 

1,114.556 

71.217 

2,303,727 


35,977 


334,723 
275,504 

257,272 


September  634.269  246.484  3.418  236  1,982.511 


Previout 
Tear. 


599,309 

137,702 

8,055,148 


108.789 

588,710 

30,195 


1,506.701 

18  ,049 

106,184 

2,110,415 

80,571 

963,587 

38.143 

2,039,025 


234,125 
231,782 


Oboss 

Earnings. 


Lehlg  h  Traction 

London  St.  Ry.(Can.) 
Lorain  <ft  Cleveland.. 
Mad.  (Wis.)  Traotion. 

Mass.  Eleo.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Tract. 

Olean  8t.  Ry 

Philadelphia  Gomp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Rlohmond  Traction.. 
Sacramento  Eleotrlc 

Ga*&  Ry 

St.  Louis  Transit 

aoranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Traot. 
State n  Island  Eleo. . . 
Taooma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Qnlon  (N.  Bedford).. 
United  Traotion—  > 
Albany  City  \ 
United  Traot.  (Pitts.) 
United  Tract  (Prov.) 
WiL&NewCastleEleo 


Latest   Cross  Earnings.     \  Jan.  1  to  Latest  Dale 


Week  or  Ho 


September 

September 

September 

September 

August... 

September 

September 

Septembei 

September 

September 

September 

September 

September 

July 

September 

September 
September 

September 
.September 

August 

September 
September 

Autrust 

September 
Septembei 

August 

September 
Septembei 

September 

August 

September 
August... 


Our'nt 
Tear. 


11.688 

15,03.1 

11,804 

6.1!)4 

705.308 

182,584 

6,126 

10  615 

9,098 

7.500 

£9.242 

4,940 

181,808 

19,122 

20.753 

1,198 

20,991 

39,346 

500,486 

63,763 

16,604 

34.156 

28,108 

33,977 

114,667 

153.481 

308,393 

27,788 

122,200 

182,773 

249,910 

8,603 


Prev'ui\ 
Tear. 

9 

9,300 

14.790 

9,756 

6.091 


Ourrenl 
Tear. 


9 
97,051 
106,709 

52,789 


Previous 
Tear. 

~i 

85,709 
88,383 


661,107  3,929,712 
161,526  1,435,623 


6,566 
9.812, 
8,285 
6.972 
45,957 
4,188 


52,814 

79,401 
97,090 
56,245 
449,938 
40,799 


138,12-  2,235,757 
17,005   95,426 


3,765,983 
1,345,510 

50.967 

76,i»l 
104,022 

50,203 
371,134 

38.871 
1,829,650 

79,655 


20,665 

1,128 

20,727 

35,439 

t4?0,049 

57.647 

16,91)5 

30.790 

27,481 

25.691 

103,434 

138,927 

271  652 

23,069 

117,742 

162,155 

222,701 

6,200 


166.505 

14,270 

169.748 

307,310 
4,301,895 
438,485 
155,010 
252,892 


156,909 

275,589 

3.087,765 

402,690 


280,346 

957,584 

1,017,892 

2.340,165 

211,825 

1,004,905 

1,347,039 

2,033,089 
46,167 


218,846 

2*12,354 
871,258 
949,676 
2,102,029 
191,901 

1,004,395 

1,246,996 

1,787,861 

30,559 


$  These  are  results  for  properties  owned. 
t  Strike  In  August,  1900. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  19, 1901.  The  next  will  ap- 
pear In  the  issue  of  November  23,  1901. 

. Oross  Earnings. . « Ne  t  Earnings.- 


Roads. 

Current 

Tear. 

9 

Previous 
Tear. 
9 

Current 
Tear. 

9 

Previous 

Tear. 

9 

Galveston  City  Ry..Sept. 

11,580 

3,834 

Intern'l  Tr.  (Buff.).  Sept. 
July  1  to  Sept  3o 

634,269 
1,802,277 

246,484 
761.197 

365,466 
1,041,580 

136,217 
412.452 

Lorain  &  Cleve.  Ry  Sept. 

11,804 

9,756 

7,683 

5.810 

Lynchburg  (Va.)  Traction 
&  LiRht— 
May  1  to  Sept  30.... 

71,315 

28,959 

Toledo  Rys.  &  Lt.a  Sept. 
Jan.  i  to  Sept  30 

114,667 

957,584 

103,434 
871,258 

64,155 
496,077 

55,083 
408,019 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o. ,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

. Int.,  rentals,  etc. .  ^Bal.ofNtt  Earn's.-. 


Bonds. 

Current 

Tear. 

9 

Previous 
Tear. 

9 

Current 
Tear. 

9 

Previous 
Tear. 

9 

Internat'l  Tr.  (Bnfl.)Sept 
July  1  to  Sept  30 

Lynchburg  ( Va.)  Traction 
&  Light— 
May  1  to  Sept  30 

101,216 
307,206 

15,625 

80,598 
241,793 

*290,772 
*808,649 

13,334 

*64,457 
*200,932 

*  After  allowing  for  other  income  r 

eoeived. 

:eports. 

ANNUAL    F 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Etc.—  Pace: 

American  Bicycle 782 

Bangor  &  Aroostook 1-96 

Central  of  ueorgia 840 

Chicago*  Alton 720,  839 

Chicago  Burlington  &  Quincy..78u.  787 

Cincinnati  Ham.  &  Dayton K39 

Colorado  Midland 841 

Crucible  Steel  ot  America 841 

Distilling  Co.  of  America 842,  897 

Glucose  Sugar  Redniug 842 

Great  Northern 780,  896,  908 

Hall  Signal  Co.  (bal.  sheet  of  May 

31,  1901) 842 

Indiana  Illinois  &  Iowa 840 

Minn.  St.  P.  &  Sault  Ste.  Ma.  ie. . . .  897 

Nash.  Chat.  &  St.  Louis 336,  781 

N.  V.  Cent.  &  Hud.  River.. 719,  779.  790 

Pullman  Co 898 

Reading  Company 780.  837,  846 

Kutland 781 

f-t.  Lawrence  &  Adirondack 840 

St.  Louis  &  San  Francisco 896,  911 


Railroads,  Etc.— (Con.)—       Paoe. 

Santa  Fe  PrescoU  &  Phoenix 781 

Toledo  St.  Louis  &  Western 896 

Western  Union 788 

Westinghouse  Air  Brake  (bal.  sheet 

of  July  31,  1901) 848 

Wisconsin  Central 838,  85C 

Street  Railways—  Page. 

Brooklyn  Rapid  Transit... 7=1,  839,  854 

Chicago  Union  Traction 183 

Conn.  Railway  &  Lighting  (official 

statement  to  N.  Y.  Stock  Ex.)...  852 
International  Traction  of  Buflalo.  338 
Metropolitan  Street  ,New  York)..  613 

New  York  &  Queens  County 614 

Northwestern  Kiev.  RR  .of  Chic...  841 
Third  Avenue  RR  (New  York)....  653 

Toledo  Railways  &  Lights 613 

Union  Traction  of  Philadelphia...  614 

Union  Traction  of  Pittsburg 394 

United  Traction  of  Albany,  etc....  610' 
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Minneapolis  &  St.  Loais  Railroad. 
(Report  for  the  year  ending  June  30,  1901.) 

On  pages  961  to  963  of  today's  Chronicle  are  published  in 
full  from  the  annual  report  President  Hawley's  remarks,  and 
in  addition  the  principal  tables— traffic,  income,  balance 
sneet,  etc 

Below  are  shown  the  freight  and  passenger  statistics  for 
two  years  : 

STATEMENT  OF  PAB8ENOER9  AND  FREIGHT  CWUtlLI). 

Passengers—                            1900-01.  1899-00.  Increase.  Ver  el. 

Passengers  carried— Total.        857,937  755.816  102,121  13-51 

Pass,  oarrted  one  inllo 31,859.713  29,759.191  5,100.522  17  14 

Av.  leugth  of  haul  -Total..  10  63  3937  128  320 
Rev.  pass,  train  mileage...  880,825  732,521  148,301  20  25 
Mileage  of  cars  In  trains...  4,233,541  3.384,0.->9  849,182  25-10 
Av.  number  cars  per  train.  481  4  62  19  111 
Average  number  of  pas- 
sengers per  truin 3958  4063  fl«.  1  OJ  258 

A\cr;ige  revenue  per  pas- 
senger per  mile 20190.  20220.  De«.003  -15 

Freight — 

Tons  carried- Commercial.    1,766,287  1,605,383  160,901  10-02 

Tons  carried- Company...        279,104  239,i'48  39,lf;'6  16  32 

Tons  car.  one  mile— Com'l. 210,799,911  174,654,187  36,145,724  2070 

Tons  ear.  one  mile- Coin'y.  23,871,323  22,211,613  1,659.710  7  47 

Av.  length  of  haul— Total..           11935  108'79  10  56  971 

Rev.  freight  train  mileage.        730,068  694,753  35.315  508 

Total  freight  oar  mileage..  17,9.*>3,479  15,626,963  2,326,516  1489 

Loaded  freight  oar  mileage,  15,128,734  13,133,771  l,b  94,963  15-19 

Per  o.  of  loaded  oar  mileage            84-27  8405  -22  -26 
Av.  tons  per  loaded  oar— 

commercial  freight  only.  14-64  1404  -60  4-27 
Av.  tons  per  loaded  car— 

lnolud'g  company  freight             1630  15S3  -47  297 
Av.  loaded  cars  per  train..             2072  1890  182  963 
Av.  empty  cars  per  train...               3-87  3-59  -28  780 
Av.  tons   per   train— com- 
mercial trelght  only 288-74  251-S9  3735  I486 

Av.  tons  per  train-Includ- 
ing company  freight 321-44  283-36  38  08  13-44 

Av.  rev.  i  er  ton  per  mile...          l-145o.  l-212o.  Dec.067o.  5-53 
Tne  comparative  statements  of  earnings,  etc.,  compiled  for 
the  Chronicle  are  as  follows  : 

EARNINGS  AND  EXPENSES. 

1900-01.  1899-00.  1898-99.  1897-98. 

Average  mllesoperated.       633  514  436  385 

Earnings  from—                   $  $  $  $ 

Passengers 703,826  €01,836  494,031  457,480 

Freight 2,413,134  2,117,553  1,860,258  1,650/08 

Mall,  express  &  mlscel..    158,544  143.920  146,715  138,593 

Total 3,275,504     2,863,309     2,500,004     2,246,581 

Malnt.  of  way,  etc 594,754  514.331  460,655  398.293 

Malnt.  of  equipment 807,046  298,747  235,785  212,132 

Conducting  transports.  841,353  691,527  621,282  580,402 

General 105.531  95,903  120,283  104,795 

Taxes 107,933  98,878  84,700  72,294 

Total 1,956,617      1,699,386     1,522,705      1,367,916 

Net  earnings 1,318.887      1,163,923         977,299         878,665 

Other  Income 188,807        200,266        196,597        167,865 

Total 1,507,694     1,364,189  1,173,896  1,046,530 

Deduct— 

Rentals 56,711           56,716  55,694  55,162 

Int.  paid  during  year....    897,220        892.540  659,540  580,540 

Miscellaneous 309  

Divs.  on  pref.  stock.. .(5)  200,000  (5)  200,000  *294,583  '265,000 

do      on  com.  stocli... (4)  24o,000  (l'j)  90.0C0  ... 

Total 1,393,931      1,239,565     1,009,817         900,702 

Balance,  surplus 113,762        124,624        164,079         145,888 

*  Includes  dividends  on  former  first  preferred  stock,  which  was  re- 
tired on  June  1, 1899. 

BALANCE  8IIBET  JUNE  30. 

1901.     1900.     1899.     1898. 

Assets 'ft  *T>  4^  4i 

Road  and  equipment.... 28,334,258  25,695,669  25,291.545  22,124,186 

Construction  acoounts 2,156,411  2,739,096         

Investments 87,000  65,000  89,000  317,000 

Companies  &  Individuals         66,029  85,164  16,798         

Agents  and  conductors..         40.821  70,542  63,643  52,896 

U.  8.  P.  O.  Department..         19,678  18,240  17,477  17,811 

Company's  bds.  in  treas..       833,000  482,000  482,000  282,000 

Materials  and  supplies...       244,772  213,«00  167,981  184,219 

Cash 267,561  224,848  269,777  283,300 

Miscellaneous 34,770  35,357  32,781  27,390 

Total 29,927,889  29,066,881  29,170.099  23,318,802 

Liabilities — 
Stock  (see  Inv.  Supp.)...  10,000,000  10,000,000  10  000,000  12,500,000 
Bonds  (see  Inv.  Supp.).. 18,151,000  17,800,000  17,800,000  10,000,000 

Audited  vouchers 90,199        101,839        329,501        198,399 

Accrued  Int.  on  bonds...       191,866        187,186        187,186  83,186 

Taxes 64,094  56,;  89  52,426  47,192 

Audited  pay-rolls 98,332        103,118  84,507  79,281 

Mlscell.  acoounts 259,605        223,157        245,911        104  041 

Income  account 1,072,793        695,192        470,567       306,702 

Total 29,927,889  29,066,881  29,170,099  23,318,802 

—V.  72,  p.  1238. 

Pacific  Coast  Company. 

( Report  for  year  ended  June  30,  1001.  J 

Extracts  from  the  annual  report  are  given  on  pages  963  and 
964  of  to-day's  Chronicle. 

Statistics.— The  earnings  and  expenses,  income  account 
and  balance  sheet  have  been  as  follows: 

earnings  and  expenses  for  year  1900-01. 

Qross  Xel 

_  Earnings.    Expenses.  Earnings. 

Department—  $  $  $ 

Paci tic  Coast  Steamship  Co 3,114,992  2,732,221  382,771 

Collier  Willamette 99,589  64,226  35,363 

Rail  lines— 

Paoino  Coast  Ry.  Co 91,159  76,736  14,423 

Columbia  &  Puget  Sound  RR.  Co....    540,188  210,166  330,021 

Port  Towneend  Southern  RR.  Co 22,308  29,520  def.7,212 

Coal  department 1,222,155  779,241  442,914 

Lumber,  grain,  eto 47,155  94,566  def.47,409 

Total 5,137,546    3,886.676  1,150,871 


INCOME    ACCOUNT— ALL  COMPANIES. 


1900-01. 

■ 

Oross  earnings 5.137.546 

Operating  expenses  and  taxes 3,9wo,t,76 


1899-00. 

■ 

5,290,448 
".,660 


1888-99- 
9 

4, ►  93,483 
3,785,48'J 


Net  earnings 1,1,'O.hto 

Interest,  discount  and  mlsoel 58,849 


1.404.7x3 
47,071 


1,108.001 
28.0C8 


Total  net  Income 1,203,719 

Deduct— 

Interest  on  bonds 229,800 

Depreciation 200,0o0 

Improvement*,  equipment,  eto 20,643 

••  Exhaustion"  fund 19,163 

Uncollectible  accounts 

Dividend  on  1st  preferred (5)  76,2f0 

Dividend  on  2d  preferred (4)160,000 

Dividend  on  common (4)2fcO,Ooo 


1,151,854      1,136,009 


222,300 

200,000 

27,348 

19.181 
9,907 

(5 ■•!;,)  82,t04 

(41-.)  173,333 

(4)  280,000 


222,300 

125.000 

089 

16,656 

21,723 

(2>«)  3-M25 

(5)  200.000 

(3)  210  000 


Total 978,356         1,014,676         856,503 

Balanoe,  surplus. 225,363  437,178  <),'  06 

CON'DKNSKD  I1AI.ANCK  SHEET— ALL  COMPANIES- JUNE  30. 


Assets— 
Property    (including   stocks    and 

bonds  of  proprietary  companies) 

Bonds  and  stock  in  treasury 

Cash 

Accounts  receivable 

Ajietey  acoounts 

Materials  and  supplies 

Miscellaneous  accounts. 

Advances  to  subsidiary  compan's. 

Total 

I.  labilities— 

Stock  (see  Investors*  Supp  ) 

First  mortgage  bonds 

Accounts  payable 

Unpaid  vouchers 

Unpaid  pay  rolls 

Interest  on  bonds 

Taxes  aocrued 

Renewal  and  "  exhaustion"  funds 

Miscellaneous 

Profit  and  loss , 

Total 

— V.  73,  p.  902,  447. 


1901. 

If  00. 

181 

* 

* 

$ 

15,456,461 

14,995,432 

15,370,788 

391,200 

391,210 

391,400 

2,024,989 

2,238.079 

1,061,277 

181,683 

481,294 

695,206 

330,943 

547,249 

442.549 

213,122 

28.<,204 

257,647 

3,455 

45,473 

76,627 

209,670 

3,691 

30 

18,871,523 

18,985,622 

18,195,522 

12,525,000 

12,525,000 

12,525,000 

4,446,000 

4,446,000 

4,446,100 

130,722 

54,036 

125,179 

403,047 

367,890 

110,051 

140,002 

69,559 

18,525 

18,525 

18,325 

8,826 

14,455 

398,232 

200,812 

96,654 

151,583 

61,739 

9,614 

1,088,127 

1,045,322 

608,144 

18,871,523 

18,985,622 

18,195,522 

People's  Gas  Light  &  Coke  Co.  of  Chicago. 

f Balance  Sheet  of  Oct.  1,  1901.  J 

The  balance  sheet  as  of  Oct.  1  compares  with  that  of  Dec. 
81,  1900,  as  follows: 


Oct.  1,  Dec.  31, 

1901.  1W00. 

Pl't,  ir'cbise,  elc.68,8!  0.263  36,421,317 

Materials 426,351  490.489 

Securities 2,175.^55  1,475,955 

Accounts  recelv  .      4»7,05-<  186,174 

Dep.  lor  b'd  coup.      248,466  i52,474 

Gas  bills  recelv...      704,025  104,048 

City  of  Chicago 12,«95 

Cash 4,303,226  46b,82s 


Oct.  1. 
1901. 
ZAabUtUes—  $ 

Capital  stock..  ..  35.000.OC0 
Mortage  bonds.. 34,490,000 
Deposits,  security 

for  gas  bills.  ...  75,427 
Accounts  payable  303,445 
Coupons  past  clue      250,270 

Hills  payable 2,200.000 

Bond  int.  accrued  462,933 
Protlt  and  loss....   4,332,961 


Dec.  31 

1900. 
■ 
30,000,000 
34,496,000 

69,069 
341,304 
354,230 
700,000 
217.853 
4,lSO,5ai 


Totals 77,121,087    70,311,1^3 


Totals 77,121,037    70,311,983 

— V.  73.  p.  902,  680, 

Railroad  Securities  Company. 

(Official  Statement.) 

The  company  in  its  statement  to  the  New  York  Stock  Ex- 
change upon  the  listing  of  the  $8,000,000  of  3J^  per  cent  fifty- 
year  gold  bonds  (Illinois  Central  stock  collateral,  series  "A,") 
says  in  part: 

The  Railroad  Securities  Co.  was  organized  In  February,  1896,  under 
1  he  laws  of  New  Jersey,  under  the  name  of  the  American  Securities 
Investment  Co.  In  December,  1900,  its  certificate  of  Incorporation 
-was  amended,  the  present  name  adopted  and  active  business  begun. 
Tbe  bonds  are  scoured  by  the  deposit  and  pledge  with  the  trustee  of 
$8,000,000  oapital  stock  of  the  Illinois  Central  RR.  Co.  The  lesue  of 
said  bonds  is  limited  to  $10,000,000,  and  tbe  $2,000,000  of  additional 
bonds  can  be  Issued  only  against  the  deposit  and  pledge  with  the  trus- 
tee of  the  same  amount  In  par  value  of  additional  stock  of  the  Illinois 
Central  RR.  Co.  The  bonds  are  dated  as  of  Jan.  2,  1901,  and  mature 
on  Jan.  1,  1951.  All  or  any  of  the  bonds  are  redeemable  at  par,  and  a 
premium  of  5  per  cent  on  any  first  day  of  January  or  July  upon  three 
calendar  months'  previous  notioe.  In  case  a  part  of  the  bonds  are  to 
be  redeemed,  the  particular  bonds  to  be  redeemed  shall  be  ascertained 
by  drawings  by  lot  to  be  made  by  tne  trustee.  The  deed  of  trust  pro- 
vides that  the  oompany  may  withdraw  the  pledged  t-hares  of  stock,  or 
any  part  of  them,  by  depositing  $11 0  In  gold  per  share  with  the  trus- 
tee, and  that  any  moneys  so  deposited  shall  be  applied  to  the  redemp- 
tion of  bonds.  The  oompany  has  no  lloating  debt  and  no  obligations 
other  than  ourrent  bills  and  the  said  Issue  of  bonds. 


The  following 
1901: 


is  a  condensed  balance  sheet  as  of  Oct.  1» 


trial  balance  OCT.  l,  1901. 


Preferred  stock 

Common  stock 

Bonds,  series  A 

Income  account 

Aocrued  luterest 

Bills  audited  account. 


$2,000,000 

3,600.000 

8,010,000 

633,307 

70,000 

31,503 


8eourliies  atoosttoco.$13,600,000 

Cash  account 254,994 

Loans  on  collateral...         220,000 
Interest  on  bonds  aoot.         210,000 

Interest  account 2,113 

Expense  aocount 47,703 

Total $14,334,810  Total $14,334,810 

The  company  has  an  office  at  No,  120  Broadway,  New  York 
City,  where  its  bonds  are  registered  and  the  interest  coupons 
thereon  are  payable.     Officers: 

Direotors—  E  H.  Harrlman,  Stuyvesant  Fish,  Otto  II.  Kahn,  William 
C.  Lane,  F.  N.  Rodewald,  J.  \V.  Harrlman  and  E,  M.  F.  .Miller. 

Otlloers— President,  William  O.  Lane.  Vice- I're-ideut,  E.  H.  Harrl- 
man; Treasurer,  C.  O.  Tegethhotl';  Secretary,  J.  W.  Harrlman.— V.  73, 
p.  900,843. 

Cleveland  Lorain  &  Wheeling  Railway. 

(Report  for  the  year  ending  June  30,  1901. J 
President  Walter  R.  Woodford  says. 

As  compared  with  the  previous  year,  there  was  a  decrease  in  earn- 
ings of  $28,921,  or  1  per  cent,  and  a  deoi ease  in  net  revenue  of  $142  . 
The  liability  for  aocount  of  car  trusts  was  reduced  during  the  year 
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from  $174,476  to  $08,852.  The  decrease  In  the  groin  earnings  1b  duo 
to  the  later  opening  this  year  of  lake  navigation,  and  consequent  de- 
crease In  ore  and  coal  Hlii|<tucnts. 

The  physloal  oondltlon  of  the  property  has  been  maintained  at  a 
high  standard  and  In  many  respects  Improved.  There  have  been  laid 
in  main  track  224  miles  of  80-lb.  steel  rail;  there  are  now  in  main 
line  93  miles  of  80  It)  rails;  217,521  ties  were  laid,  159,416  of  which 
were  used  In  main  track  and  58,105  In  stile  track  renewals,  and  24,- 
287  In  conetrnctlon  of  8 >*  miles  of  new  sidings,  etc  For  bank  widen- 
ing and  ballast  147,900  oublo  yards  of  gravel  and  33,101  oublo  yards 
of  furnace  slag  and  other  material  were  distributed;  262  feet  of  pile 
and  frame  trestle  have  been  replaced  by  stone  culverts,  and  contracts 
let  for  775  feet  of  steel  girders  to  replace  other  trestles  and  pile 
bridges.  The  equipment  was  Increased  during  the  year  by  the  pur- 
chase of  5  freight  engines,  150  box  cars,  50  stook  oars,  500  coal  oars,  1 
business  oar,  1  steam  wrecking  orane. 

The  grade  improvements  at  Shellield  and  Belden  have  been  com- 
pleted, and  the  benefits  resulting  are  shown  In  the  Increased  number 
of  tons  of  revenue  freight  oarrled  per  train  mile,  and  the  reduction  In 
the  ratio  of  operating  expenses  to  gross  earnings.  The  average  num- 
ber of  tons  carried  per  train  mile  for  the  year  was  461,  an  Increase  of 
72  tons  per  train  as  compared  with  the  previous  year.  Other  grade 
reductions  are  about  to  be  undertaken. 

Of  the  3,634,045  tons  carried  in  1900-01,  coal  and  coke  fur- 
nished 1,876,806  tons  and  ore  4^0,182  tons;  freight  earnings 
per  train  mile,  $2  40  in  1900-01,  against  §1  8?  in  1899-00. 

Statistics.  -The  following  tables,  compiled  for  the  Chron- 
icle, contain  important  statistics  for  the  years  endiog  June  30: 

OPERATIONS  AND  FISCAL    BE8ULTS. 

Operations-             1900-01.  1899-00.  1898-99.  1897-98. 

Revenue  tons  car'd.      3,634,045  3,857,005  3,109,103  2.884,487 

Tons  (rev.)  1  mile.. 345.651.173  380,093,225  289,362,818  255,086,626 

Ton  rate  per  mile..    0  521  ots.  0-482  ots.  0-479  ctB.  0-5075  ots. 

Passengers  carried.         501,243  486,140  430,056  848.495 

Pass,  carried  1  mile  13,090,128  12,307,493  10,862,386  8,820,543 

Pass,  rate  per  mile.    167  ots.  175  ots.  1-79  ots.  1*89  cts. 

Earnings— 

Freight... $1,800,402  $1,332,026  $1,384,743  $1,294,673 

Passengers 217.982  215,242  194,231  166,781 

Mail..." 18,484  18,488  18,639  18,607 

Express 11,904  11,262  10,857  10,550 

Miscellaneous 14,881  15,556  13,512  10,820 

Total $2,063,653  $2,092,574  $1,621,982  $1,501,431 

Expenses— 
Maint.  of  way  and 

structures $404,820  $391,480  $241,883  $179,365 

Malnt.    of     motive 

power  &  cars 242,430  246,732  176,962  191,325 

Conduct'g  transp'n.  596,163  704,523  615,835  585,087 

General  expenses..  78.582  66,194  54,865  59,480 

Taxes 56,373  52,229  48,350  47,250 

Tot.op.ex.&taxes  $1,378,368  $1,461,159  $1,137,895  $1,062,507 

P.c.ofexp.  to  earns.       (6679)  (69-83)  (70-15)  (7076) 

Netearnlngs 685,285  631,415  484,087  438,924 

From  other  sources ....  7,000  3,744 

Total $685,285  $631,415  $491,087  $442,668 

Deduct— 

Int.  on  mort.bonds.  $337,400  $278,626  $277,000  $284,000 

Int.  on  oar  trusts...  4,875  7,875  10,875  13,874 

Miscel.  &  rentals...  32,540  34,001  8,696           


Total $374,815       $320,502       $296,571        $297,874 

Balanoe sr.$310,470  sr.$310,913  sr.$194,516  sr.$H4,794 
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1901. 

$ 

757.767 
96,180 


KR.&equipment.20 
Mat'l  &  supplies. 

Bills  receivable 

Agents,  co. 'a,  U.S. 

Gov.,  Indlv..  &c.  328,378 
Stocks  owned....  300.000 
Cash 849,833 


1900. 
$ 

19,840,603 

105,^86 

1,264 

319,740 
SCO.OOO 
408,583 


Common  stock.. 
Preferred  stock. 

Funded  debt 

Car  trust    

Bills  payable  .. 
Other  accounts. 
Prodt  and  loss.. 


1901. 
f 

8,000,000 

6,000,000 

6,843,000 

98,8f>2 

403.140 

518,832 

968.333 


1900. 

$ 

8.000,000 

6,0U0,OoO 

6.8  8,"00 

174.476 

250 

358,724 

698,933 


Total  assets.  21, 832.158    20,975,386  Total 21832,158    20,975,886 

—V.  73,  p.  236. 

Texas  Central  Railroad. 

(Report  for  the  fiscal  year  ending  June  30,  1901.  J 

The  report  of  the  Vice-President  and  General  Manager 
contains  the  following : 

A  dividend  of  5  per  cent  on  the  preferred  stock  was  deolared  and  paid 
during  the  fiscal  year,  and  for  the  first  time  in  the  history  of  the  prop- 
erty a  dividend  of  2J-j  per  cent  on  the  common  stock  has  since  been 
declared  and  paid. 

The  lnorease  in  earnings  is  due  to  the  extension  of  40  miles  into  the 
Stamford  country  and  to  general  prosperity  during  the  year,  caused 
by  good  cotton  and  grain  crops.  During  the  season  119,465  bales  of 
cotton  were  handled,  an  increase  over  last  year  of  68,185  bales  and  of 
28,465  bales  over  the  largest  number  ever  handled  before,  which  was 
in  the  season  of  1898.  The  lnorease  in  the  amount  expended  in  main- 
tenance of  way  and  structures  as  compared  with  1900  represents  not 
only  improvements  In  the  roadway  and  track,  but  additions  of  new 
steel  bridges,  masonry,  buildings,  etc,  together  with  spikes  and  fas- 
tenings, and  frogs  and  switches,  for  25  miles  of  steel  that  has  been 
purchased  and  is  now  being  laid  between  Cisco  and  Albany.  The 
large  lnorease  in  cost  and  maintenance  of  equipment  is  mainly  due  to 
the  purchase  of  an  entire  new  passenger  train,  20  flat  oars,  11  ballast 
oars  and  3  locomotives,  as  well  as  the  increased  volume  of  business 
and  consequent  increased  movement  and  wear  and  tear  of  equipment, 
«ost  of  material,  wages,  etc 

The  increase  in  cost  of  conducting  transportation  is  due  to  the  large 
increase  in  volume  of  tonnage  moved,  wages,  and  oost  of  fuel,  oil  and 
other  commodities  that  enter  into  the  cost  of  conducting  transporta- 
tion. The  gross  earnings  per  mile  on  225  miles  in  190001  were 
$3,144;  on  an  average  of  194  miles  in  1899-00,  $1,935.  [The  tons 
oarrled  one  mile  in  1900-01  numbered  15,486.142,  against  6,887,610 
in  1899-00;  revenue  per  ton  per  mile,  3-3228  oents,  against  3-689 
cents  in  1899  00. 

Earnings,  expenses,  charges,  etc.,  have  been  as  follows  : 


Earnings  — 


1900-01. 


Passengers $156,334 

Freight 614,578 

Mall,  express,  eto 36.684 


1899-00. 

$92,785 
254,101 

28.687 


Gross  earnings $707,591    $375,573 

Operating  expen's  and  taxes  441,804      245,958 


T)f,iurt-                                      1900-01.  1899-00.  1898-99.  1897  98. 

Interest  on  bonds  $25,000  $22,533  $17,754  $15,625 

Improvements,  eto 19,858  54,861  64,519 

Miscellaneous cr.  2,72.)  4,200  161  7,616 

Dividends  on  pref.  stook....      66,225  6^,980  52,98"  39,735 

Total $88,501       $99,621     $126,056    $127,495 

Surplus $177,286      $29,994      $39,814       $19,883 

BALANCE   SHEET  JUNE  30. 

1901.  1900.  1901.  1*00. 

A>»rt»—                        |  *  tAalMMe»—                S  t 

rrunertviiccount...   4,670.663  4, 473.900     First  M.  bonrin 1,150.0*0  1,150.000 

B'ds  A  st'k  In  ireus      (>7<<,20O  860,000  Mock,  common... .   2,676.000  2,64t,400 

Cash  in  Imiik 3.7M)  Stock,  preferred...    J, 325,000  1,824,600 

Duef'mKKs.  ftoth      209,1:11  47,859     Pay-rolls L6.846  14,104 

Fuel  and  supplies..        11,823                       Vouchers 21,9*9  10.866 

Ties  on  hand.         ..           6,438  11,940  Due  UK  'i  4  others        07,368  67,566 

Stamford  extens'n      200.000  Int.  due  It  accrued.          0  6,2V) 

Waco  term'l  prop (6,040  Income  account            216,59s  195,028 

Total 6,477,9*0    5,437,702  Total 5,477,990    5,437,702 

— V.  73.  p.  664,  33. 

Santa  Fe  Prescott  &  Phoenix  Rj. 

( Report  for  the  fiscal  year  ending  June  30,  1001. J 
Earnings.— The  earnings,  balance  sheet,  etc.,  have  been: 

OPERATIONS  AND    FISCAL  RESULTS. 

1900-01.  1899-00.  1898-99.  1897-98. 

Aver,  miles  operated.       224  224  216  198 

Operations— 

Passengers  oarrled...         59,939  59,832  47,479  40.150 

Pass,  oarrled  1  mile..   4,738,698  4,874,353  4,106,842  3,464,835 

Rate  per  pass,  per  m.   4-34  cts.  4  27  ots.  4-40  ots.  4-21  ots. 

Tons  freight  carried..       214,005  236,826  219,116  183,664 

Tons  f'ghtoarr'dlm. 15,863,860  16,660,821  15,560.250  14,500,714 

Rate  per  ton  per  mile  3-98  cts.  3-96  ots.  3-75  ots.  3-64  cts. 

Earnings—                         $  $  $  $ 

Freight 631,341  659,791  584,223  527,769 

Passengers 205.556  203,126  180,511  145,709 

Mail,  express  Amis..       119,726  119,215  110,553  90,646 


Total  earnings 

Operating  expenses. . 
P.  0.  of  exp.  to  earn.. 


Netearnlngs.. 
Other  inoome. 


956,623 
439,974 
(45-99) 

516,649 
9,062 


987,132 
437,584 
(44-33) 

549,548 
5,929 


875,287 
455,286 
(52-02) 


420,001 
10,954 


Total 525,711 

Deduct  - 

Int.  on  1st  mort.  b'ds  247,000 

Int.  on  2dmort.  b'ds.  148,200 

Rental 17,637 

Miscellaneous 421 


555,477  430,955 


Total 413,258 

Surplus 112,453 


247,000 

148,200 

17,154 


412,354 
143,123 


247,000 

148,200 

11,829 

55 

407,084 
23,871 


764,124 
365,270 
(47-80) 


398,854 
562 

399,416 

247,000 
118,560 


365,560 
33,856 
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Asse.ts— 

Road  &  struct 

Equipment 

Mat'l  &  supplies.. 

Leasehold  int.  & 
stock  P.&  E.RR 
per  contra 

Cash 

Cash  in  transit.... 

Bills  receivable.. . 

Miscellaneous.... 

Investments 


1901. 
$ 

15,623,301 
206,666 
136,932 


358,000 

236,592 

34,967 

25,000 

8-..008 
58,000 


1900. 
$ 
16,622,051 
205,665 
62,994 


351,000 
258,637 
13.789 
75,000 
96,938 
51,000 


XAabtUties— 

First  mortgage... 
Second  mortgage. 

Capital  stock 

P.&B.RR.  bonds. 
P.  &  E.RK.  cont. 

liability 

Audited  vouchers 
Pay-rolls  &;uncl'd 

wages 

Due  other  ratlr'ds 

Miscellaneous 

Interest  accrued. . 
Overdue  coupons. 
Income  acc'Usur.) 


1901. 
t 

4,940,000 

2,964,000 

7,904.000 

368,000 

17.000 
41.016 

27.616 
105,860 
33.470 
82,333 
75,978 
214,696 


1900. 
$ 

4,940.000 

2,964.000 

7,904,000 

351,000 

24.000 
14,037 

21,299 

118,666 
26,128 
82,333 
87,978 

203,629 


Total 16.763,467    16,736,969'      Total 16,763,469    16,736,969 

— V.  73,  p.  901,  844. 

Canada  Atlantic  Railway. 

( Report  for  the  fiscal  year  ending  June  30, 1901. J 

This  company  operates  467  miles  of  road  (of  which  399 
miles  owned,  62  miles  leaeed  and  6  miles  trackage),  extend- 
ing from  Depot  Harbor,  on  Georgian  Bay,  to  S wanton,  Vt., 
with  various  branches.  The  equipment  includes  67  locomo- 
tives, 43  cars  in  passenger  service  and  total  cars  in  freight 
service,  2,712;  leased  box  cars.  1,000.  Of  the  1,592,987  tons 
carried  in  1900-01,  grain  supplied  482,531  tons:  flour,  67,959; 
lumber,  438,202;  coal,  162,843;  merchandise,  113,746;  wood, 
120,677;  miscellaneous,  207,029. 

The  comparative  statement  of  earnings,  expenses  and  re- 
sults of  operation  for  the  years  ending  Jane  30  is  as  follows: 

1901.  1900. 

Freight  traffic  (tons) 1,592,987  1,459,616 

Passenger  traffio  (No.  of  passengers) 339,640  311,109 

Total  oar  mileage 26,190,312  24,862,162 

Receipts— 

Passenger $283,658  $258,322 

Mails  and  express 29,276  29,507 

Freight 1,390,197  1,489,364 

Elevators  (net) 43,917  29,577 

Telegraph 3,628  8,051 

Rental  terminals 20,009  13,880 

Other  rentals 14,642 

Miscellaneous 1,011 


1898-99.  1897-98. 

$75,798  $67,713 

294,347  274,293 

24,263  22,760 

$394,408  $364,766 

228,538  217.388 


Netearnlngs $265,787    $129,615    $165,870    $147,37 oo 


Total $1,786,338 

Expenditures— 

Maintenance  of  way  and  structures $250,492 

Maintenance  of  equipment 236,046 

Conducting  transportation 842,875 

General  expenses 53,977 


1,164 

$1,824,865 

$243,789 

272,537 

859,289 

56,397 

Total $1,383,390    $1,432,012 

Balanoe $402,948       $392,853 

Taxes  and  rental  leased  lines 28,043  26,816 

Balanoe $374,905       $366,037 

Net  earnings  of  barges  and  lake  steamers....        36,649         Not 

reported. 

Net  revenue  for  Interest,  eto $411,554 

No  income  account  or  balance  [sheet  is  furnished.  —V.  70, 
p.  279. 


November  3,  1901.] 


THE    CUUONlCLh. 


Cleveland  Akron  &  Columbus  Railway. 
{Report  for  the  year  ending  Jane  30,  19UIJ 

The  fiscal  year  having  been  changed  to  end  Dec.  81,  a  com- 
plete report  will  be  issued  for  the  calendar  year  1901.  In 
the  meantime  President  James  McCrea  says  in  (substance: 

The  arrangement  referred  to  lu  the  fourteenth  annual  report  was 
carried  out,  and  on  Aug.  I,  1900,  new  tlret  consolidated  mortgage  -10 
year  4  per  oeut  gold  bonds  were  Issued  to  the  amount  of  $1 ,800,000, 
and  the  board,  availing  Itself  of  the  provision  contained  In  the  mort- 
gage, oalled  in  the  outstanding  issue  of  $730,000  equipment  trust  and 
second  mortgage  t>  per  cent  bonds,  and  they  have  all  except  two 
oonds  of  $1,000  each,  been  retired  and  canceled.  The  Hunting  debt 
(Including  equipment  trust  obligations),  amounting  to  $609,574,  was 
also  paid  off,  and  the  remainder  or  the  proceeds  from  the  issue  of  the 
new  consolidated  mortgage  bonds  has  been  partially  used  In  equip- 
ping rolling  stock  with  safety  aupltanoes  In  compliance  with  existing 
_aws,  acquiring  an  additional  branch  line,  and  In  the  reduction  of  the 
accounts  payable  outstanding  at  the  close  of  the  previous  Hscal  year, 
leaving  a  balance  of  $235,000  now  remaining  In  the  treasury. 

It  U  the  aim  of  the  board,  whhe  fully  maintaining  the  oc  uditlon  of 
the  property,  to  meet  all  Interest  and  other  tlxed  oharges,  and  gradu- 
ally, within  the  next  few  years,  restore  the  003  vacancies  whloh  ex- 
isted In  the  freight  oar  equipment  at  the  olose  of  the  Hscal  year  ended 
June  30,  1899,  or  In  lieu  thereof  expend  out  of  Income  for  other  per- 
manent Improvements  a  sum  equal  to  the  oost  of  tilling  such  vacan- 
cies, and  thus  restore  the  Impaired  capital,  and  also  to  maintain  the 
payment  oi  moderate  dividends  upon  the  oapltal  stock.  The  Ashland 
&  Wooster  Railway  was  purchased  in  August,  1900,  at  a  cost  ol  about 
$79,000,  and  Is  being  extended  to  oercaln  ooal  fields.  This  work  is 
now  practically  completed,  and  the  entire  property,  whloh  will  be 
known  as  the  -Apple  Creek  Branch,"  will  be  opened  for  operation  In 
the  near  future,  the  total  oost  thereof  to  June  30,  1901, .being  $96,589. 

Earnings,  expenses,  charges,  etc.,  have  been  as  follows: 


E 


KABNING8,  EXPENSES,  CHARGES,  ETC. 


1900-1. 

Miles  operated  June  30 214 

Earnings—  $ 

Freight 732,071 

Passengers 289,319 

Express,  mail,  etc 89,922 


1899-0. 
204 


18989. 
205 


1897-8. 

232 

$ 

704,731  574.428  504,521 
261.507  228,250  221,550 
100,041     89,294  137.931 


Total  earnings 1,111,312  1,066,279  891,972  864,002 


Expenses- 
Maintenance  of  way,  etc 134,210 

Maintenance  of  equipment 186,241 

Conducting  transportation 445,380 

General 22,508 

Taxes 34,152 


144,852    99,432    99,276 

224,970    91.913  101,349 

425,107  377,796  369,127 

17,104    40,970    80,329 

29,610    31,580    30,058 


Total  expenses 822,491     841,643  641,691680,139 


Net  earnings 288,821 

Ded  uct  — 

Interest  on  funded  debt 159,650 

Interest  on  loans  pay  able  (net) ...  cr.  4,484 

Interest  and  principal  oar  trusts.  288 

Betterments 40,533 


224,636  250,281  183,863 

133,800  133,800  133,800 
24,644    28,985       6,338 

5,099       9,725    

2,489       2,676 


Total 195,982 

Surplus 92,839 


163,543  174,999  142,814 
61,093    75,282    41,049 
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Rj.,  equip.,  etc $7 

Car  trust  equip  — 
L'miiiit'd  int., cum., 

etc.on  car  trusts. 
Stuck  of  Akron  Un. 

1'asB.  Depot  C<>  .. 
Mater'ls  &  suppl's. 
Oue  by  other  cos. .. 
Sla.agts.&  coDd'r'e 
Aeh.A  WoouterRy. 
Cash  with  Pa.  Co... 
Cash  la  transit.... 
Cash  with  Treas'r.. 
Cash   with    agents 

for  interest 

Misc.  assets! 

Bal.,  def.  In  assets. 


1901.  1900. 
,183,204  $7,092,866 
'.,6S6 

281 


60,000 

113,827 

08,346 

31.684 

90,5Srf 

160.C0O 

22,476 

187,818 

8  867 
*8.2'.>4 


60,000 

100,200 

78.080 

18,181 


9,818 

37,010 

2,966 

19,116 

1,028 


Total 

-V.  72,  p.  85. 


.$7,919,099  17,416,238 


Liabilities 

Capital  stock... 

B*ndsdue  1937.... 

Bonds  (paid  Auk- 
1,1900) 

New  consol.  due 
1940 

Bquip.trust  obllg's 

Kund  lor  f'ght  cars 

Matured  interest 
on  bonds 

Accrued  lnt  fund- 
ed oebt 

Bills  payable 

Current  accounts.. 

Due  other  cos 

Fund  for  additions 
and  luiprov'm'ts. 

Misc.  liabilities 

Bal.,  sur.,  in  assets. 


..14; 
1,1 


1901.        1900, 

000.000  $4,000,000 
800,000    1.800,000 


2,000 
,800,000 

1.867 
60,000 
80.6*8*6 

i6,e.o 

29.401 

15,888 
H9.992 


730,000 


6,870 
51,514 

2,965 

48,260 
002,724 
152,116 

11,703 


10,098 


Total. 


$7,915,999  $7,110,239 


American  Alkali  Co. 


{Official  Statement.) 

President  A.  K.  Brown  recently  issned  a  pamphlet  to  the 
stockholders  regarding  the  company's  affairs.  The  pamphlet 
says  in  part : 

The  company  has  received  i  1,200,000  (amount  paid  In  on  the  pre- 
ferred stock)  of  which  $924,346  has  been  paid  for  the  patents,  leaving 
$52,000  still  payable;  there  has  been  expended  $275,654  In  the  erec- 
tion of  the  demonstration  works  at  Sault  Bte.  Marie,  and  for  the  ex- 
penses incidental  to  the  formation  and  maintenance  of  the  oompany. 
The  assets  inolude  the  assets  of  the  Canadian  Electro-Chemical  Co. 
which  cover  the  demonstration  works  now  in  operation,  and  the 
patents  aforesaid.  The  plants  consist  of  three  units  of  120  eleotro- 
lytlo  cells,  of  which  one  unit,  or  40  cells,  has  been  in  operation  since 
January  last,  and  two  units,  or  80  cells,  In  operation  only  slnce.last 
May.  The  third  unit,  although  completed  In  all  of  Its  mechanical 
details,  has  not  yet  been  put  in  operation,  owing  to  lack  of  funds  with 
which  to  equip  it  with  the  necessary  mercury. 

The  net  earnings  of  the  Canadian  works,  using  a  vacuum  evapora- 
tion apparatus,  would  as  shown  (on  the  basis  of  15  days  operations  with 
sixty -nine  cells  of  the  plant  in  use,  the  output  being  50  tons  of 
bleaching  powder  and  22  tons  of  caustic  soda)  be  $137  per  day  for  300 
working  days,  showing  yearly  net  earnings  of  $41,220.  The  propo- 
sition of  douDllng  the  capacity  of  the  present  Canadian  plant  was  at 
first  considered,  but,  owing  to  the  unsuitabillty  of  the  site  for  this  ex- 
tension, and  for  other  reasons  the  plan  was  abandoned  in  favor  of  con- 
struction on  the  American  side.  Land  has  been  acquired  by  oontract 
with  the  Michigan  Lake  Superior  Power  Co.  adjoining  their  power 
house,  of  sullioient  area  to  accommodate  works  employing  10,000 
horse  power.  Five  thousand  horse-power  is  reserved  forthe  company's 
nse  and  an  option  for  a  further  amount  of  5,000  horsepower  when 
needed.  The  price  to  be  paid  for  the  power  la  $10  per  annum  per 
horse-power. 

Of  the  $1,200,000  to  be  derived  from  proceeds  of  present  call,  $1,- 
0O0.G0O  will  be  set  aside  for  building  the  works  proper,  eto  .  and  the 
remaining  $200,000  will  be  reserved  for  working  oapltal.  The  works 
should  be  completed  for  operation  by  the  latter  part  of  Oot.,  1902. 

The  minimum  net  profit  with  the  new  plant  in  operation  is 
estimated  at  $328,110.—  V.  73,  p.  664,  655. 


American  Llnnt  »d  (  oiupuuy. 
{Report  for  //•  ur  ewled  July  SI,  1901.) 
The  balance  sheet   of  July   81,    1901,    was   given   in    the 
CHBONICLB  of  Sept.  28,  page  ti'JJ.    President  F.  T.  Gates  says: 

The  majority  of  the  present  board  of  directors  and  the  principal  of- 
ficers now  serving  were  elected  June  10,  1901.  ■  •  1  present  here- 
with a  general  statement  of  the  company  .r  July  31,  1901,  show  lug  a 
deficit  of  $2,054,659.  I  present  also  uu  itemized  statement  showing 
expenditures  for  Improvements  for  the  fiscal  jear  aggregating  ^597.- 
419  lof  whloh  $i79,809  at  HUten  Inland,  475.7.1H  at  the  Wright  A 
11111b  plant,  $62,758  at  Buffalo,  $37.3u2  at  Orr,  #24,500  for  "sprinkler 
system  account,"  balance  scattering.— Lu. J,  reduced  to  a  net  coat  of 
$550,619  by  sales  of  property,  machinery,  eto  ,  amounting  to  $4t.,t,99. 
I  also  present  a  monthly  statement  of  repairs,  charged  to  pioflt  and 
loss,  showing  the  total  to  have  been  *6i ,b02. 

As  there  have  been  numerous  Inquiries  for  a  clear  statement  of  the 
past  history  and  present  condition  of  the  oompany,  and  p&i  tlcularly 
of  Its  working  oapltal,  Mr.  1).  W.  Trotter,  the  Assistant  Treasurer,  who 
has  been  with  the  oompany  from  its  origin,  has  prepared  an  olllolal 
letter  covering  the  history  of  the  working  capital  of  the  company  to 
July  31,  1901.  This  letter  is  presented  herewith  and  forms  a  pun  of 
this  report. 

Assistant  Treasurer  Trotter  says  in  part : 

On  Jan.  1,  1U99,  the  books  show  that  the  Amerloan  Linseed  Co.  re- 
ceived from  the  Reorganization  Committee  of  the  National  Linseed 
Oil  Co.  and  the  so-called  Independent  orushers  the  sum  of  $5,000,000 
cash,  whloh  was  then  on  deposit  with  the  Central  Trust  Co.  The 
plants  were  free  of  encumbrance,  but  the  new  company  had  neither 
oil,  seed  nor  oake,  and  no  stock  with  which  to  begin  business.  There- 
fore the  new  oompany  purchased  from  the  National  Linseed  Oil  Co. 
and  the  independent  orushers  all  their  quick  assets,  consisting  of 
seed,  cake,  oils  and  manufacturing  supplies.  Under  this  arrangement 
the  Amerloan  Linseed  Co.  paid  the  National  Linseed  Oil  Co.  $1,360,132 
and  paid  the  so-called  Independent  crushers  a  total  of  $2,435,147 
oash,  leaving  in  the  #5,000,000  fund  $1,214,720  cash. 

The  first  financial  statement  appeared  about  Aug  1,  1899,  after  the 
company  had  been  In  business  seven  months.  The  inventory  of  that 
date  showed  a  loss  of  $858,470  for  the  period  of  seven  months,  and, 
accordingly,  at  that  date,  the  $5,000,000  fund  had  shrunk  to  $4,141.- 
530.  Of  this  shrinkage  $270,8 12  50  is  accounted  for  by  one  quarterly 
dividend  on  the  preferred  stook.  The  balance  was  lost  in  the  ordinary 
course  of  business.  There  was  a  further  Joss  of  $841,530  during  this 
period  of  seven  months,  not  shown  in  the  inventory,  but  involved  in 
the  current  contracts,  consisting  mainly  of  three  items,  viz.:  Adjust- 
ment Items  of  the  old  National  Company,  $99, ICO;  rebates,  $55,399; 
losses  on  oil  contracts  and  seed,  $686,971;  total.  $841,530. 

The  total  loss,  therefore,  for  the  seven  months,  as  shown  by  the 
books  and  contracts  of  the  oompany  on  Aug.  1,  1899,  was  $1,700,000, 
reduolng  the  actual  oash  capital  of  the  oonoern  to  $3,300,000  at  that 
date.  This  loss  of  $1,700,000  was  balanoed  on  the  books  by  an  In- 
crease in  the  aggregate  valuation  of  the  plants  of  the  company  to  that 
amount.  The  original  entry  for  $1,700,000  was  reversed  July  31, 
1901,  by  deducting  from  the  valuation  of  plants  and  charging  profit 
and  loss  this  amount. 

The  remainder  of  Mr.  Trotter's  statement  covering  the 
fisoal  years  1899  00  and  1900-01,  together  with  the  statement 
for  the  seven  months  ended  Aug.,  1899,  adjusted  as  above, 
has  been  tabulated  for  the  Chronicle  as  follows  : 

7  months  Tear  Tear 

to  Aug.  1, 1899.        1899-00.  1900-01. 

Manufacturing  profits Not  stated  $1,544,708 

Repairs  and  improvem'ts..  separately.  612,022 


Net  profits loss.x  $587,658 

Deduct— 

Lossonseed  sales 

"  "  seed  and  oil  contracts    $686,971 
Underwriting    $6,000,000 

bonds 

Shrinkage  on  treas.  stook 

Adjustments  and  rebates..      154,559 


>  $2,184,458 


Only 
above 
profits 
given. 


$932,686 
$1,280,053 


690,000 
72,000 


Balance  for  dividends.. def.  $1,429,188  sur.  $2,184,458  def.  $1,109,367 
Dlv.paidenpref.  stock  (l*i%)  270,812     (7%)  l,la6,625  (l\%)  293,125 

Net  result loss  $1,700,000  gain  $1,047,833  loss  $1,402,492 

Total  net  loss  Jan.l,  1899,  to  July  31, 1901,  as  per  bal.  sheet.$2,054,659 

xPer  Inventory  before  paying  dividend  of  $270,812,  whloh  in- 
creased loss,  as  shown  In  first  report,  to  $858,470.  y  Source  of  net 
profits  not  specified. 

This  total  net  loss  deducted  from  the  $5,000,000  oash  fund 
provided  at  organization  leaves  a  balance  of  "net  available 
cash  assets"  of  $2,945,341.   See  V.  73,  p.  662,  555. 

American  Type  Founders  Co. 

{Report  for  the  year  ending  August  31,  1901.) 
President  R.  W.  Nelson  says  in  substance: 

General  Results.— The  year  has  been  the  most  prosperous  in  the 
history  of  the  oompany.  Sales  have  been  the  largest,  and  the  net 
profits  over  $40,00o  more  than  those  of  the  previous  year,  amounting 
to  $323,469,  or  more  than  8  per  oeut  upon  its  oapltal  stock,  after 
payment  of  all  expenses,  including  interest  upon  debenture  bonds 
and  borrowed  money.  During  the  year  the  company  has  paid  $160,- 
000  in  dividends,  being  4  per  oent  upon  Its  oapltal  stock,  and  has 
added  $163,469  to  its  surplus,  after  charging  off  all  doubtful  accounts 
and  deducting  $131,511  99  for  maintenance  and  Improvements. 

Bonds,  etc.— The  oompany  .during  the  year  sold  the  remainder  of 
its  6  p.  c.  debenture  bonds  at  par  and  acurued  interest,  and,  under  the 
sinking-fund  provision,  retired  $25,000  of  its  bonds,  leaving  $950,000 
outstanding. 

The  large  increase  in  the  business  has  oalled  for  additional  oapltal, 
and,  in  addition,  the  oompany  has  during  the  past  three  years  acquired 
and  paid  for  certain  collateral  industries  whioh  have  been  a  projec- 
tion to  Its  local  business  in  the  various  sections  and  have  added  to 
its  earning  oapaolty.  To  meet  these  conditions  It  has  been  neoessary 
to  increase  the  liabilities,  and  conservative  management  does  not  Jus- 
tify an  Increase  in  dividends  upon  the  present  stock  until  the  Indebted- 
ness is  materially  reduced  by  future  earnings  or  additional  capital  is 
provided  to  supply  the  requirements  of  the  oontlnued  growth  of  the 
oompany.  This  subject  is  having  the  careful  attention  of  your  board, 
and  it  may  later  make  such  recommendations  as  the  Interests  of  the 
oompany  suggest. 

Extensions.— The  business  has  been  extended  into  every  seotlon  of 
North  and  South  Amerioa,  and  there  has  been  a  large  lnorease  In 
countries  still  further  distant,  as  In  Australia  and  the  Philippine 
Islands.  The  great  number  of  foreign  aooentf  matrices  owned  enables 
us  to  oast  type  for  all  foreign  oountries,  and  the  company  is  far  more 
complete  in  this,  as  in  other  respeots,  than  any  of  Its  competitors. 

Its  faoes  are  imitated  and  reproduced  in  many  foreign  countries 
where  they  oannot  be  properly  protected  by  trade  mark  or  patent,  and 
the  ohief  protection  to  be  had  in  many  oountries  is  the  prompt  dis- 
tribution of  all  new  productions.    This  will  necessitate,  if  efficiently 
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handled,  the  establishment  of  a  selling  branch  and  warehouse,  and 
possibly  ii  foundry.  In  Kngland  to  promptly  handle  English  and  con- 
tinental business.  We  are  now  doing  business  In  Oreat  Britain 
through  an  agenoy,  but  cannot  in  that  way  fully  utilize  our  facilities, 
i  uai.  1'i.aNT.— The  company  has  labored  under  tlio  disadvantage 
of  a  iminlier  of  scattered  plants,  and  the  Importance  and  necessity 
of  establishing  a  central  plant  for  the  manufacture  of  staple  products 
have  long  been  felt,  and  arc  now  under  consideration.  It  Is  estimated 
that  an  annual  saving  of  at  hast  one  per  (rent  upon  the  capital  stock 
could  easily  be  made  above  the  Interest  opon  the  additional  capital 
required  to  establish  such  a  plant.  It  would  also  greatly  facilitate  the 
prompt  production  of  new  type  faces  to  have  under  one  roof  the 
capacity  of  several  times  that  of  the  largest  of  our  present  manufac- 
turing plants.  It  would  not  be  wise  to  close  all  exiting  plants,  but  to 
make  staple  goods  at  a  central  point,  saving  in  cross  freights,  rents, 
insurance,  taxes,  superintendence,  and  by  the  manufacture  ol  very 
largo  fonts  at  less  cost  than  under  existing  conditions. 

Statistics  —A  comparative  statement  for  four  years  shows 
the  following : 

1900-01.         1899-00.         1898-99.        1897-98 

Qroee  earnings $119,038       $366,156       $249,563       $215,446 

Interest  oharges 9r.,o68  76,915  59.511  45,632 

Net  earnings $323,470       $280,241        $190,052       $169,814 

Dividends 160,000  160,000  160,000  

Surplus $163,470       $120,241  $30,052  

IU LANCE  SHEET  AUG.   31. 

Asset*-                          1901.  1900.  1899.  1898. 

Plant $3,170,615  $3,132,046  $3,074, 8?6  $3,022,776 

Mereh.  and  raw  mats.  1.728,357  1,594,567  1,432,346  1,303,612 

Miscellaneous 305,799  325,302  289,949  231,138 

Accounts  receivable..      813,009  532,703  456,530  381,263 

Bills  receivable 391,870  307,721  335,913  263,362 

Cash 150,090  96,082  99,629  92,023 

Total $3,559,780  $5,988,421  $5,689,253  $5,297,174 

Liabilities— 

Capital  stock $4,000,OCO  $4,000,000  $1,000,000  $4,000,000 

Accounts  payable....       140,011  118,544  132,916  133,469 

Bills  payable 871,471  596,998  645,000  279,219 

Debenture  bonds 950,000  838,100  696,^00  600,000 

Profit  an  i  loss 598,243  434,779  314,537  284,486 

Total $6,559,730    $5,988,421    $5,689,253    $5,237,174 

— T.  72,  p.  534. 

American  Window  Glass  Co. 
(Report  for  the  year  ending  Aug.  31st,  1001.) 
President  James  A.  Chambers  says  in  part: 

We  operated  our  factories  a  little  more  than  eight  months  of  the 
year,  but  owing  to  shortage  of  men  and  the  strike  of  (listeners  and 
cutters,  which  lasted  about  three  months,  we  produced  only  two-thirds 
of  our  aotual  capacity  for  the  period  of  the  blast.  We  also  had  a  lively 
oonfliot  with  our  competitors  for  trade,  wbioh  compelled  us  to  sell 
our  glass  without  profit  for  a  considerable  part  of  the  year.  These 
troubles  during  the  first  half  of  lhe  year  were  disoouraglng,  but  they 
brought  us  peace  with  our  men  and  harmonious  and  profitable  rela- 
tions with  our  competitors  during  the  second  half. 

The  majority  of  manufacturers  outside  of  our  company  formed  a 
selling  agency,  so  that  for  the  last  six  months  of  the  year  useless  and 
unnecessary  competition  has  been  largely  eliminated  with  most  grati- 
fying results  to  all.  A  large  majority  of  the  co-operative  manufactur- 
ers have  lately  formed  an  organization  for  the  purpose  of  handling 
their  product  to  better  advantage,  and  are  oooperating  with  our  com 
pany  and  the  selling  agency  and  the  Jobbers  for  the  general  good. 
Wages  for  the  coming  blast  have  been  settled  to  the  satisfaction  of 
workers  and  manuf  aeturers. 

The  prospect  for  trade  was  never  better,  as  there  has  never  been 
such  universal  prosperity  or  so  much  building,  particularly  of  dwell- 
ing houses  and  manufacturing  plants  that  use  window  glass,  and  the 
consumption  will  be  greater  than  ever  before  In  the  history  of  the 
oountry,  so  that  the  outlook  Is  much  brighter  than  a  year  ago. 

Last  year  we  added  our  own  sand  plants,  one  In  Pennsylvania,  the 
other  in  Indiana.  These  plants  have  proved  a  very  profitable  Invest- 
ment. We  are  now  able  to  supply  all  our  own  plants  from  our  own 
mines  at  a  minimum  cost,  and  hope  during  the  coming  year  to  sell 
considerable  quantities  of  sand. 

Our  gas  and  oil  developments  are  beooming  quite  a  source  of  rev- 
enue. We  expeot  to  have  a  large  surplus  of  gas  to  sell  this  winter  in 
Indiana,  after  supplying  all  our  own  factories  with  all  they  require. 
We  have  about  40,000  acres  of  gas  and  oil  territory  soattered  all  over 
the  Indiana  belt;  much  of  this  territory  Is  showing  for  oil  and  we  have 
a  production  at  present  of  nearly  1,000  barrels  a  day  net  from  wells 
which  we  were  compelled  to  drill  to  protect  our  property  from  being 
drawn  upon  by  oil  companies  drilling  wells  on  leases  adjoining.  Our 
policy  is  to  retain  the  gas  as  long  as  is  feasible  for  fuel,  and  drill  for 
oil  only  where  others  enoroaoh  upon  our  lines.  We  have  quite  a  num- 
ber of  good  oil  wells  shut  in  because  the  gas  pressure  is  so  strong  that 
the  oil  cannot  be  released  without  wasting  the  gas.  We  also  have 
about  25,000  aores  of  gas  territory  and  an  abundance  of  gas  for  our 
plants  in  Pennsylvania,  with  one  or  two  exceptions.  Our  gas  and  oil 
interests  give  every  indication  of  being  immensely  valuable. 

The  earnings  for  the  year  were  as  follows: 

Profit  from  sale  of  glass $1,533,826 

From  all  other  souroes 178,334 

Total  profits $1,712,160 

Depreciation  of  properties 300,000 

Net  profits  for  the  year $1,412,160 

—V.  73,  p.  844,  393. 

GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Alpena  Gaylord  &  Western  RR.  —Projected  Line— Mort- 
gage.—The  "Detroit  Tribune"  says: 

This  company  has  filed  its  maps  for  the  counties  of  Alpena,  Mont- 
morenoy  and  Otsego  with  the  Railroad  Commissioner.  The  trust  mort- 
gage has  been  exeouted  to  cover  the  necessary  issue  of  bonds, 
amounting  to  $.',500,000,  for  the  entire  line,  and  the  arrangements 
have  been  made  with  an  Eastern  trust  company  to  finance  the  deal. 
The  bonds  necessary  to  pay  for  the  first  division  of  the  road  from 
Alpena  to  Gaylord,  amounting  to  $1,500,000,  are  now  being  engraved, 
and  will  be  Issued  at  onoe,  and  as  arrangements  have  already  been 
made  for  their  sale,  work  on  the  road  will  soon  be  oommenoed,  and 
the  line  will  be  pushed  to  completion  as  fast  as  material  and  men  can 
be  secured.  It  is  expected  that  the  bonds  will  be  sold  and  the  dirt 
begin  to  fly  by  Nov.  1. 

The  projected  line  of  the  road  extends  from  Alpena,  Mich., 
westerly  about  150  miles  to  Frankfort.    William  M.  Darand 


of  Ann  Arbor  is  President  and  Hillyer,  Clark  &  Co.  of  New 
York  are  reported  to  be  interested. 

Atlantic  ic  Danville  Uy. — Payment  on  Principal  of  Pre- 
ferred Stock.— Notice  ia  hereby  gi/en  that  in  pursuance  of 
the  resolution  of  stockholders  "  providing  for  the  retirement 
of  the  present  outstaDdiog  preferred  stock  of  the  company, 
or  any  part  thereof,"  a  Becond  distribution  of  20  per  cent 
will  be  made  on  the  preference  eharea  on  and  after  Novem- 
ber 1.  Certificates  must  be  presented  for  payment  and 
endorsement  either  at  the  office  of  the  company,  No.  511 
Columbia  Building,  Norfolk,  Ya„  or  at  the  office  of  Messrs. 
B.  Newgass  &  Co.,  No.  7  Lothbury,  London.  See  V.  73, 
p.  722. 

Atlantic  Taldosta  &  Western  Ry.— Extension.— The  di- 
rectors have  adopted  a  resolution  to  extend  the  road  from 
Valdosta  to  the  Chattahoochee,  at  some  point  on  the  western 
line  of  the  State,  probably  in  Q  litman  County,  a  distance  of 
about  140  miles.— V.  71,  p.  134. 

Baltimore  &  Ohio  RR.— Stock  Phdged.— See  Pennsylvania 
Company  below.— V.  73,  p.  783,  662. 

Boston  Elevated  Ry.— Bonds.—  The  directors  have  called 
on  the  West  End  Street  Ry.  Co.  to  issue  bonds  as  provided 
in  the  lease  on  account  of  the  expenditures  for  new  construc- 
tion in  connection  with  the  property  of  the  West  End  Com- 
pany, these  expenditures  now  aggregating  $1,800,000.— V.  73, 
p.  615,  390. 

Buffalo  Rochester  &  Pittsburg  Rj.— Quarterly.— Earn- 
ings for  the  quarter  ending  Sept.  30  were: 

3  mot.end'g      Gross               Net              Other         Interest,  Balance, 

Sept.  30.     earnings.       earnings.  income.  taxes, etc.  surplus. 

1901 $1,714,368        $792,922  $4,144  $349,218  $447,848 

1900 1,462,270         609,732          9,002  348,495  270,239 

—V.  73,  p.  444,  347,  335. 

Camden  &  Trenton  (Electric)  Ry.— M or tgage.— The  com- 
pany has  recently  filed  a  first  general  mortgage  to  the  Provi- 
dent Life  &  Trust  Co.  of  Philadelphia,  as  trustee,  securing 
11,750,000  of  5  per  cent  gold  bonds  in  denominations  of  $500 
and  $1,000,  dated  1901  and  due  July  1,  1931.  Of  the  new 
bonds  $400,000  are  about  to  be  issued  for  extensions  and  addi- 
tions to  power  houses,  equipment,  etc.,  $750,000  are  re- 
served to  take  up  at  maturity  a  like  amount  of  outstanding 
first  mortgage  bonds,  and  the  balance  is  reserved  for  any 
future  extensions  in  the  cities  of  Trenton  and  Camden.— V. 
70,  p.  279. 

Cane  Belt  RR.  of  Texas.— Bonds.— The  Texas  Railroad 
Commission  has  approved  the  issue  on  69  miles  of  completed 
road  from  Sealy  to  Bay  City  of  $693,000  bonds;  $355,000,  it 
is  stated,  will  be  used  to  cancel  an  old  mortgage  against  the 
road.-V.  73,  p.  444. 

Central  Vermont  Ry.— Report.— The  results  for  the  year 
ending  June  30  were: 

Gross                 Net  Other  Fixed  Balance, 

Tear—       earnings,      (over  taxes).  income.  Oharges.  surplus. 

190O-1 $3,262,133        $662,297  $10,400  $669,893  $2,803 

1899  0 3,382,724          783,439  10,845  665,435  128,849 

-V.  72,  p.  86. 

Chesapeake  &  Ohio  Ry.— Cincinnati  Coal  Terminals.— A 
Cincinnati  paper  says: 

The  company  purchased  the  Klneon  Coal  Co.  terminals  in  this  city. 
The  terms  are  that  the  company  shall  assume  the  debt  of  the  company, 
$200,000,  and  pay  in  cash  $150,000  to  the  stockholders  of  the  Klneon 
Coal  Co.  A  sinking  fund  is  provided  for  the  redemption  of  the  bonda 
that  fall  due  in  1905.  The  terminals  are  now  under  lease  to  Chesa- 
peake &  Ohio  till  1904.  These  terminals  are  absolutely  necessary  to 
Chesapeake  &  Ohio  if  it  is  the  intention  of  the  road  to  do  any  coal 
business  in  this  city.    It  is  an  elevated  track.— V.  73,  p.  677,  659,  609. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— New  Di- 
rectors.— W.  H.  Newman  has  been  elected  a  three-year 
director  to  succeed  George  A.  Farlow,  whose  term  expired, 
and  Walter  E.  Bliss  has  been  elected  a  director  for  one  year 
to  fill  the  vacancy  caused  by  the  death  of  George  T.  Bliss. — 
V.  73,  p.  497,  491,  441. 

Columbus  Lima  &  Milwaukee  RR.— Sale.—  On  Oct,  26 
the  Circuit  Court  at  Defiance,  O.,  ordered  the  foreclosure 
sale  of  this  property.— V.  73,  p.  286. 

Concord  &  Montreal  RR.— Bonds.—  The  company  has 
applied  to  the  New  Hampshire  State  Railroad  Commission 
for  authority  to  issue  $500,000  bonds  to  meet  the  cost  of 
building  the  Concord  Manchester  &  Nashua  electric  railway 
from  Manchester  to  Concord.  The  road  is  being  built  for 
speed,  and  is  practically  ready  for  the  rails. — V.  72,  p.  480. 

Danbnry  &  Harlem  Traction  Co. — Mortgage.—  The  New 
York  State  Railroad  Commission  has  approved  the  proposi- 
tion to  issue  a  mortgage  for  $200,000  to  provide  for  construc- 
tion. 

Delaware  &  Hudson  Co. — Director.—  C.  A.  Peabody  Jr. 
has  been  elected  a  director  to  succeed  the  late  Alfred  Van 
Santvoord.  Mr.  Peabody  represents  William  Waldorf  Astor's 
interest  in  the  property.  John  Jacob  Astor  has  been  a  mem- 
ber of  the  board  for  a  number  of  years. — V.  73,  p.  337,  32. 

Detroit  Pontiac  Lapeer  &  Northern  Electric  Ry.—  Mort- 
gage.— This  company  has  filed  a  mortgage  for  $3,000,000  to 
the  Morton  Trust  Co.,  a3  trustee,  to  provide  for  the  construc- 
tion of  an  electric  railway  projected  to  run  from  Detroit 
northerly  through  Pontiac,  Oxford  and  Lapeer  to  Bay  City, 
Mich.,  about  125  miles.  O.  J.  Price  of  Lapeer,  Mich.,  is 
President. 

Detroit  Sonthern  Ry. — Earnings.—  The  earnings  for  the  3 
months  ending  Sept.  30  (the  figures  for  Sept.,  1901,  being  es- 
timated) were: 
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Net 

lntereet  on 

(over  taxis.) 

ll'/lltln. 

plus. 

$80,349 

$67,500 

•T  12,849 

44,129 

Tear.  Oros$. 

1901 $306,003 

19(10 207,900 

—V.  73,  p.  723. 

Detroit   United   Ky.  —Status   of  Guaranteed  Bond*  -I'o.i 
sible  Change  in  Plan.— Tne  "Detroit Tribune"  Oct.  86  said: 

The  holders  of  [oertatn  of]  the  guaranteed  bonds  ohject  to  the  itook 
holders  of  tt.e  Detroit  United  Railway  turning  their  stock  Into  bonda, 
as  the  guaranteed  bondholders  declare  that  this  will  Impair  the  value 
of  their  securities.  Definite  information  was  received  from  three  of 
the  principal  financial  Institutions  yesterday,  and  Imiii  the  trentlemi  D 
representing  the  Detroit  Rochester  Romeo  <fe  Lake  Orion,  and  the  Da 
troit  .te  Flint  lines,  that  a  clause  mutt  he  inserted  In  any  new  blanket 
mortgage  covering  the  Detroit  United  Railway  and  Its  acquisitions,  to 
the  effect  that  the  guaranteed  bonds  above  mentioned  are  rec  ^nl/.ed 
as  prior  liens,  not  only  on  the  lines  for  which  they  were  given,  bat 
upon  the  entire  Detroit  United  Ry.  system,  and  that  any  transfer  of 
Interests  by  the  Detroit  United  Ry.  to  any  outside,  or  parent  company 
inuft  be  made  suiject  to  the  lien  created  by  these  guaranteed  bonds. 

One  reason  this  step  was  decided  upon  by  thone  representing  the 

guaranteed  bondholders  Is  that  It  Is  alleged  that  Meters.  Everett  & 
[oore  and  those  associated  with  them  In  swinging  this  big  consolida- 
tion, have  abandoned  the  scheme  for  a  $125,000,000  parent  company 
and  will  form  one  under  the  laws  of  New  Jersey,  with  a  nominal  capi- 
tal, for  the  purpose  of  acquiring  I  lie  oapltal  stock  of  the  constituent 
companies,  or  as  much  thereof  as  It  can  get.  The  constituent  com- 
panies will  thus  be  operated  by  this  olose  parent  corporation  and  the 
troublesome  minority  done  away  with  when  it  comes  to  a  question  of 
policy. -V.  73,  p.  553,  494. 

Detroit  Ypsilauti  Ann  Arbor  &  Jackson  Ry.  -Construc- 
tion.— This  company,  of  which  James  D.  Hawks  of  Detroit  is 
President,  expects  to  put  in  operation  on  Nov.  15  its  main 
line  from  Detroit  via  YpBilanti  to  Jackson,  Micb.,  a  distance 
of  about  100  miles.  Franchises  and  rights  of  way  have 
also  been  secured  for  the  proposed  extensions  from  Jackson 
northwesterly  to  Lansing  and  southwesterly  to  Coldwater. 
A  portion  of  the  necessary  franchises  and  right  of  way  have 
likewise  been  obtained  for  a  further  extension  from  Lansing 
to  Grand  Rapids,  via  Grand  Ledge  and  Ionia.  President 
Hawks  and  Treasurer  Angus  this  week  purchased  the  capi- 
tal fctock  of  the  Lansing  City  Electric  Ry.  See  that  company 
below.— V.  68,  p.  282. 

Hocking  Valley  Rj.-.Called  Bonds—  Fifty-one  ($51,000) 
car  trust  bonds,  series  A,  issued  in  1894  by  the  Columbus 
Hocking  Valley  &  Toledo  Railway  Co.,  have  been  drawn  by 
lot  for  redemption  at  par  and  accrued  interest  on  January  1, 
1902,  at  the  office  of  the  Atlantic  Trust  Co.,  49  Wall  St.,  New 
York.— V.  73,  p.  675,  659. 

Houston  (Tex.)  Electric  Co.— Successor  Company. — This 
company,  successor  of  the  Houston  Electric  Street  Ry.  Co., 
per  plan  in  V.  71,  p.  437,  filed  its  charter  at  Austin,  Tex.,  on 
Oct.  26.  The  authorized  capital  stock  is  $1,075,000,  of  which 
$75,0o0  preferred.  An  issue  of  §1,250,000  bonds  is  proposed. 
Incorporators — G.  C.  Baldwin,  C.  H.  Tyler  and  T.  W.  House. 
—V.  73.  p.  784,  494. 

Houston  Electric  Street  Ry.— See  Houston  Electric  Co. 
above.— V.  73,  p.  784,  494. 

Houston  &  Texas  Central  Ry.— Called  Bonds.— Bonds  to 
the  following  amount  have  been  called  for  payment  at  110 
and  interest  on  presentation  at  the  company's  office  in  the 
Mills  Building,  interest  ceasing  Dec.  31,  viz,: 

First  mortgage  bonds  of  1890 $80,000 

Consolidated  mortgage  bonds  of  1860 60,000 

The  numbers  of  these  bonds  will  be  found  in  our  advertis- 
ing colums.  -V.  73,  p.  494,  391. 

Indiana  Decatur  &  Western  Ry.— See  Springfield  &  Deca- 
tur Ry.  below.— V.  71,  p.  909. 

Iowa  Central  Ry.— Over-subscribed.  —  The  subscription 
books  for  the  first  and  refunding  mortgage  4  per  cent  gold 
bonds  were  closed  by  Redmond,  Kerr  &  Co,  on  Thursday 
morning  shortly  after  being  opened,  the  issue  having  been 
several  times  over-subscribed.     See  V.  73,  p.  899. 

Kansas  City  &  Northern  Connecting  RR.— Sold.— At  the 
foreclosure  sale  at  Pattonsburg,  Mo.,  on  Oct.  25,  this  prop- 
erty was  purchased  for  $800,000  by  H.  C.  Wright  of  Chicago, 
representing  John  W.  Gates  and  associates.  See  V.  73,  p. 
662.-V.  73,  p.  843,  662,  494. 

Kentucky  Western  Ry.— Bonds  Offered.— Level  &  Co.  of 
Chicago  are  offering  $150,C00of  this  company's  first  mortgage 
6  per  cent  gold  bonds,  denomination  §500.— V.  72,  p.  988. 

Lancaster  &  Hamden  Ry.— Sale  Dec.  3.—  The  foreclosure 
sale  is  set  for  Dec.  3  at  Columbus,  O.;  upset  price  $75,000. 

Lansing  City  Electric  Ry.—  Sold.—  The  capital  stock  of 
this  company  was  transferred  to  J.  D.  Hawks  and  S.  F. 
Angus  on  Monday.  The  "Detroit  Tribune"  says  the  pur- 
chase price  is  reported  to  have  been  about  $250,000.  The 
Eurcbasers  were  to  have  taken  possession  yesterday.  See 
•etroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.  abovp. 

Louisiana  &  Northwest  RR.— Earnings—  Extension.— 
This  company  reports  for  the  year  ended  June  30,  1901,  on 
its  78^f  miles  of  road  as  follows  :  Gross  earnings,  #122,999; 
net,  $62,202;  interest  ($5,000),  taxes  and  rental,  $14,695;  bal 
ance,  surplus,  for  year,  $47,507.  Contracts  are  now  being 
given  out  for  an  extension  to  be  completed  by  June  30,  1902, 
from  the  present  terminus  of  the  road  below  Bienville,  Ark., 
to  Natchitoches,  La.,  a  distance  of  38  miles.— V.  71,  p  1012. 

Louisville  Bridge  Co.— Dividend.— Checks  for  the  3  per- 
cent semi-annual  dividend  No.  57  were  sent  out  Oct.  10. 
Dividend  No.  56,  also  3  per  cent,  was  paid  May  15,  this  hav- 
ing been  the  first  distribution  since  July,  1900,  when  8  per 
cent  was  paid  for  the  twelve  months  embracing  the  firBt  half 
of  1900  and  the  last  half  of  1899.— See  V.  71,  p.  29,  84. 


Mexhau  Central  Ry.— Temporary  I.uan.—F.  S.  Mogeley  & 
Co.  of  bohtt  n  liHve  been  placing  thia  w.-ek  an  issue  of  i'}{  per 
<-.  nt  mx  uiuuths  uoten,  dated  Nov.  7  1001  and  payable  *t  the 
National  Shawmut  B  mk,  Bobtoo.     Th<  will  be  secured 

by  deposit  with  the  aforesaid  Institution  of  consolidated 
mortgage  4  par  cent  gold  bonds  of  the  Me  entral.  The 

ceeds   will   be   nstd   to  pay  for  the  Mont'  Mexican 

(iulf  RR.     Moeeley  &  Co.,  in  a  circular  dated  <  it.  86,  eay: 

These  notes  ($300,000)  an-  part  of  a  total  lsxue  of  t6. 00^,000  (over 
Vi.OtO.000  having  already  been  holil)  Issued  fur  Die   |  the 

Monterey  <te  Mexican  Gulf  lilt,  anil  to  be  secured  by  t9,2' 0,000 
Hi  doan  Central  Railway  oonsolldated  mortgage  4  per  cent  30  year 
gold  bonda,  with  20  |ier  cent  margin  to  lie  ruaintali  ed,  l"  1  In 

l In-  hands  of  the  National  Hiawintil  Hunk    M    BOOB    a*    they    can  I 
suen  by  the  H0M011  Hate  Deposit  <V  Trust  CO  ,  truM.  .  -  under  the  n  1 
gage.    Temporarily,  the  National  Hhawiuut  Hank  \s  ill   uoM   an  collat- 
Hecurlty  the  entire  capital  stock,  bonds  and  Indebtedness  of  the 
Mouteiey  <&  Mexican  Gulf  UK.    'lhls  road   1ms  recently   bean   pur- 
chased by  the  Mexican  Central  Kullway  and  will    prove  a  valuable  a 
([uli-lilou  to  the  system,  ami  will  hhow  sulliilent  earnings  to  care   for 
all  the  new  charges  created.     In    fact,  the  road   has   been   earning  all 
It h  charges  and  5  per  cent  on  the  stock.    The  delivery  or  the  Mexican 
Central  consolidated  4s  to  the  National  Hhawiuut    Hank  will   lie  guar- 
anteed by  the  Mexican  Central   Hallway  and   EL  Clay    Pierce,  of  8t. 
Louis,  lndl\  ldually.    The  National  Shawinut  Bank  will   act   as  custo- 
dian of  the  securities  for  the   benefit   of    the    noteholders    undi  r   an 
agreement  [drawn  np  by  Messrs.  Gaston,  Snow  &  Haltonstall,  and  will 
countersign  each  note.— V.  73,  p.  900,  494. 

Missouri  Kansas  &  Texas  Ry.— Offer  to  Purchase  Boon- 
ville  Bridge  Bonds.— F.  J.  Lisman  &  Co.,  30  Broad  St.,  an- 
nounce that  they  are  prepared  to  purchase  Bconville  Bridge 
1st  7s  at  $1,037  50  per  bond  with  November  coupon  at- 
tached, or  at  $1,002  50  ex  coupon.— V.  73,  p.  843,  609. 

Montreal  Street  Ry.— Report.—  The  report  for  the  year 
ending  Sept.  30,  1901,  shows  results  as  follows:  Gross  earn- 
ings, |1,900,679,  against  $1,769,903  in  1699  0;  balance  over 
charges,  $649,251,  against  $647,246;  dividends,  $551,700; 
transferred  to  contingent  fund,  §50,000;  balance,  surplus, 
$47,551.— V.  73,  p.  82. 

Nashville,  Ry. — Overdue  Coupons. — Notice  is  given  that 
"on  and  after  Oct.  23,  1901,  past-due  coupons  on  bonds  of  the 
McGavock  &  Mt.  Vernon  Horse  RR.,  Nathville  &  Edgefield 
Street  Ry.  Co.  and  Nashville  Street  Ry.  will  be  paid  upon 
presentation  at  the  First  National  Bank  of  Nashville,  Tenn." 
—V.  73,  p.  723,  392 

Norfolk  &  Western  Ry. — Stock  Pledged.— See  Pennsylvania 
Company  below.— V.  73,  p.  843,  502,  495,  492. 

Northwest  RR. — Sale.—  The  company 's  property,  consisting 
of  12  miles  of  graded  road  and  several  tunnels  along  its  pro- 
jected line  from  Huntington,  Ore.,  to  Lewiston,  Idaho,  was 
sold  on  Oct.  18  at  Baker  City,  Ore.,  by  Wallace  McCamant, 
special  master  commissioner,  under  order  of  the  United 
States  Circuit  Court,  for  §35,000,  the  purchaser  being  Charles 
M.  Reed,  of  Erie,  Pa.,  a  large  creditor  of  the  company. 

Northwestern  Elevated  RR.  of  Chicago.— New  B.:nds 
Beady. — The  new  first  refunding  mortgage  4  per  cent  con- 
vertible gold  bon  !s  are  now  being  delivered  at  the  Illinois 
Trust  &  Saving'  Bank,  Chicago,  upon  surrender  of  certi- 
ficates issued  in  lieu  thereof.— V.  73,  p.  841,  554. 

Old  Colony  RR.— New  Stock.— -The  Massachusetts  Railroad 
Commission  has  taken  under  advisement  the  company's  re- 
quest for  authority  to  issue  §150,000  additional  stock  for  an 
extension  of  its  road  from  the  North  Attleboro  station  to  a 
point  near  Adamsdale,  Mass.— V.  70,  p.  176. 

Pennsylvania  Company.— Bonds  Sold.— Subscriptions  were 
received  this  week  by  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co. 
for  the  unsold  portion  of  §20,000,000  Pennsylvania  Co.  2}$ 
per  cent  gold  loan  of  1901  at  98  and  accrued  interest.  Al- 
lotments are  to  be  paid  for  on  Nov.  4,  against  temporary  re- 
ceipts of  the  trustee,  which  will  be  exchangeable  for  actual 
ceitificates  as  soon  as  ready.  The  certificates  are  uncondi- 
tionally guaranteed,  principal  and  interest,  by  the  Pennsylva- 
nia RR.  Co.  They  are  due  Nov.  1,  1916,  but  are  redeemable 
at  par  in  fifteen  equal  annual  drawings.  The  loan  is  secured, 
in  addition  to  the  obligation  of  the  Pennsylvania  Company 
and  the  guaranty  of  the  Pennsylvania  Railroad  Co.,  by  the 
pledge  of  the  following  (par  value) : 

Total  Amount 

istued.  pledged. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis 

Railway  Co.  preferred  stock $22,697,341    $15,COO,000 

Norfolk  &  Western  Ry.  Co.  preferred  stook..  22.745,500  5.C00.00O 
Baltimore  &  Ohio  RR.  Co.  preferred  stock...   59,361,217        5,000,000 

The  subscriptions  were  promptly  closed,  all  the  bonds 
having  been  sold.— V.  73,  p.  900,  843. 

Pennsylvania  RR.— Extra  Dividend.— The  directors  yes- 
terday declared  the  usual  eemi-annual  dividend  of  2%  per 
cent  and  1  p.  c.  extra.  This  makes  the  dividend  rate  for  the 
calendar  year  1901  6  p.  c.thesameas  in  1900,  but  in  the  mean- 
time the  shareholders  have  received  valuaole  rights,  having 
been  allowed  .0  tubscribe  at  120  ($60  per  $50  share)  for  an 
amount  of  new  stock  equal  to  33^  per  cent  of  their 
holdingp.  These  rights  were  equivalent  to  an  extra  cash 
dividend  of  about  7  per  cent,  and  it  was  thought  by  some 
would.take  the  place  of  the  extra  payment  just  announced.— 
V.  73,  p.  900,  843. 

Peoria  Decatnr  &  Efansvllle  By.— Receiver  Discharged.— 
Judge  Humphrey  in  the  United  States  Circuit  Court  at 
Springfield,  111.,  on  Oct.  20,  entered  an  order  discharging  H. 
C.  Hopkins  as  receiver  of  the  company.  The  road  is  now 
owned  by  the  Illinois  Central.— V.  71,  p.  1221. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry.— Stock 
Pledged.— See  Pennsylvania  Co.  above.— V.  73,  p.  785,  663. 
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Rcdlands  (Cal.)  Street  Ry.— Mortgage.—  This  company 
has  filed  a  mortgage  to  the  Title  Insurance  &  Trust  Co.  of 
Los  Angeles,  as  trustee,  to  secure  $150,000  bonds,  providing 
for  extensions  now  in  progress  and  additional  equipment. 

Rutland  RR.— Consolidation  Effected.— -The  company  on 
Oct.  28  filed  papers  at  Albany  consolidating  with  itself  under 
its  old  name  of  Rutland  RR.  Co.  the  Ogdensburg  &  Lake 
Champlain  Ry. 

Right  to  Subscribi. — It  was  announced  yesterday  that 
shareholders  of  record  Nov.  9  will  be  permitted  to  subscribe 
for  new  preferred  stock  at  $90  a  share  to  the  extent  of  two 
shares  of  new  stock  for  every  three  now  held.  The  proceeds, 
apparently  about  $3,460,000,  it  is  said,  will  be  used  to  pay 
the  floating  debt,  for  treasury  purposes,  etc.  The  company's 
balance  sheet  of  Sept.  30, 1901,  was  in  the  Chronicle  of  Oct. 
12,  page  781,  showing  preferred  stock  issued  $8,557,600,  of 
which  $2,790,000  in  the  treasury;  net  amount  in  hands  of 
shareholders,  $5,767,600.  The  present  sale  will  call  for  the 
increase  of  this  last  amount,  it  seems,  by  $3,845,000.  The 
company's  report  of  earnings  for  August  »nd  the  first  two 
months  of  the  current  fiscal  year  will  be  found  on  page  951. 

New  Entrance  to  Montreal.— Owing,  it  is  stated,  to  a  dis- 
agreement with  the  Grand  Trunk  Ry.  Co.,  this  company 
has  arranged  to  run  its  trains  into  Montreal  over  the 
tracks  of  the  Canadian  Pacific— V.  73,  p.  781,  785,  287. 

Rutland  (Vt.)  Street  Uy.— New  Stock.—  This  company  is 
seeking  authorityjto  increase  its  capital  stock  from  $150,000 
to  $1,500,000  in  order  to  provide  for  building  an  extension 
from  Rutland  to  White  River  Junction,  a  distance  of  about 
50  miles;  also  a  line  from  Rutland  to  Whitehall,  N.  Y. 

St.  Lawrence  &  Adirondack  Ry.— Bonds  Called.— The 
$300,000  six  per  cent  gold  debentures  issued  several  months 
ago  for  the  purchase  of  equipment  have  been  called  for  pay- 
ment at  105  and  interest  on  Jan.  1,  1902.  at  the  office  of  the 
company,  51  East  44th  St.,  New  York  City.  New  stock  for 
$315,000  was  sold  not  long  ago  with  a  view  to  this  payment. — 
V.  73,  p.  840,  495. 

Southern  Missouri  &  Arkansas  RR.— Purchase.  —This 
company  has  purchased  the  Hoxie  Pocahontas  &  Northern 
RR.,  chiefly  a  coal  road,  extending  from  Hoxie  to  Pocahon- 
tas, Ark.,  a  distance  of  about  15  miles.  A  connecting  line 
between  Pocahontas  and  Poplar  Bluff,  Mo.,  is  under  con- 
struction.—V.  73,  p.  83. 

Southern  Pacific  Co.—  Improvements, — In  addition  to  such 
improvements  as  are  being  included  in  operating  expenses, 
a  considerable  amount  on  account  of  improvements  is  being 
charged  each  month  against  net  earnings  before  the 
surplus  from  operations  is  shown.  Thus  for  the  eleven 
months  ended  May  31,  1901,  the  company  reported 
net  earnings  of  $24,690,373  and  other  income  $697,540,  a  total 
of  $25,387,913.  Against  this  amount  was  charged  fixed 
charges  and  rentals  $14,707,208,  and  betterments  and  addi- 
tions to  property  and  equipment  $5,319,025,  leaving  a  surplus 
for  the  eleven  months  of  $5,361,680.  For  the  current  fiscal 
year  the  appropriations  for  "betterments,  additions  and  new 
equipment"  are  on  a  still  larger  scale.  The  net  earnings  for 
the  two  months  ended  Aug.  31  (as  shown  in  V.  73,  p.  835, 
836)  were  $5,250,734;  against  this  was  charged  $1,542,069 
for  betterments  and  additions,  and  $2,724,020  for  fixed  charges 
and  rentals,  the  balance  surplus  for  the  two  months,  after 
adding  $196,529  other  income,  being  $1,181,174.— V.  73,  p. 
723,  445. 

Springfield  &  Decatur  Ry.— Bonds.— This  company, 
which  is  building  an  extension  of  the  Indiana  Decatur  & 
Western  from  Decatur  to  Springfield,  42  miles,  has  author- 
ized an  issue  of  bonds. 

Springfield  Jefferson  City  &  Chicago  Ry.— Mortgage.— 
A  mortgage  has  been  filed  in  the  Recorder's  office  of  Greene 
County,  Mo.,  to  secure  $5,500,000  forty-year  5  per-cent  bonds, 
issuable  for  the  construction  and  equipment  of  the  road 
from  Springfield  to  Jefferson  City,  121  miles,  or  other  point 
on  the  Missouri  River.  The  company  was  incorporated  in 
Feb,,  1900.  William  Woodburn,  of  Des  Moines,  Iowa,  is 
President. 

West  Michigan  Traction  Co.— Mortgage—  This  company 
is  reported  as  making  a  mortgage  for  $2,500,000  to  the 
Knickerbocker  Trust  Co. ,  as  trustee,  covering  the  projected 
trolley  line  between  Kalamazoo  and  Benton  Harbor,  Mich., 
with  branches,  a  total  distance  of  about  90  miles.  The  com- 
pany was  incorporated  in  Michigan  last  August  with  $1,000,- 
000  authorized  capital  stock.  The  road,  it  is  said,  will  be 
operated  in  connection  with  a  steamboat  line  to  be  established 
by  the  same  interests  between  Benton  Harbor  and  Chicago. 
The  shareholders,  it  is  stated,  include  C.  O.  Hadley,  New 
York;  C.  W.  Haight,  New  Haven,  Conn.;  F.  A.  Henshaw, 
S.  F.  Maarchant,  Martha  B.  Howard,  S.  N.  Howard,  H.  J. 
Jewett,  L.  B.  Choates,  C.  B.  Orvis  and  F.  A.  Woodbury  of 
Chicago. 

INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co.—  Acquisition  — 
The  company  has  acquired  possession  of  the  Mary  Lee  coal 
property,  situated  at  Lewisburg,  Ala.,  about  5  miles  from 
Birmingham.  A  majority  interest  in  these  mines  was  pur- 
chased about  two  years  ago,  but  foreclosure  has  been  pend- 
ing. The  property  is  now  cleared  of  all  its  incumbrances, 
the  ownership  passing  to  the  Alabama  Consolidated  Coal  & 
Iron  Co,  President  T.  G.  Bush  is  quoted  by  the  "Birmingham 
News"  as  saying : 


The  acreage  of  tliln  property,  together  with  the  other  lands  Imme- 
diately adjoining,  In  3,000  acres,  underlaid  by  what  Is  known  as  the 
Mary  Lee,  or  Big  Hearn.  and  the  Black  Creek  seam.  The  mines  have  a 
present  capacity  of  500  tons  per  day.  The. re  are  180  ooke  ovens  with 
a  capacity  of  4,000  ton*  of  ooke  per  month  This  property  Is  well 
equipped  as  to  houses,  coal  washer  and  other  n<  oessary  machinery. 
There  Is  also  connected  with  the  Mary  Lee  property  about  6  miles  of 
standard-gauge  railroad,  connecting  at  East  Birmingham  with  all  the 
railroad  lines  running  Into  Birmingham.  The  acquiring  of  the  Mary 
Lee  property  makes  the  entire  acreage  of  selected  coal  lands  of  the 
Alabama  Consolidated  Coal  &  Iron  Co.  between  36,000  and  40.000 
acres.  It  increases  the  number  of  modern  coke  oveni  to)595.  The  total 
output  of  ooal  at  the  mines  at  Brookwood,  Searles  and  Mary  Lee  will 
be  .100,000  tons  per  annum  and  the  production  of  ooke  225,000  tons 
per  annum.  These  coal  properties,  together  with  the  valuable  red 
and  brown  ore  mines  and  extensive  rook  quarries,  enables  the  com- 
pany to  operate  Its  furnaces  entirely  from  Its  own  resources  — some- 
thing It  has  not  been  able  to  do  before  this  time. 

The  new  properties  acquired  by  our  company  since  Its  organization 
and  the  improvements  made  have  amounted  to  more  than  $400,000 
In  oash.  The  company  is  just  completing  a  long 'period  of  construc- 
tion and  is  on  a  more  solid  basis  for  cheap  and  large  production 
than  ever  before  in  its  history.— V.  73,  p.  339. 

American  Alkali  Co. — Authorized.— The  shareholders  on 
Wednesday  approved  the  plan  (V.  73,  p.  664,  555)  to  make  the 
pref.  stock  full-paid,  by  issuing  two  shares  of  full-paid,  par 
$50,  pref.  stock  for  five  shares  pref.  on  which  $20  per  share 
shall  have  been  paid.  Of  the  $6,000,000  preferred  stock 
$2,400,000  will  then  be  outstanding  and  $3,600  000  will  have 
been  retired.  The  following  fcommittee  was  appointed 
to  examine  into  the  company's  affairs  and  to  take  measures 
to  recover  "promoters'  profits,"  viz.:  Allen  P.  Dlxen,  Walter 
Raleigh  and  Henry  M.  Gratz.    Directors  are: 

Herbert  M.  Howe,  William  M.  Kerr,  Thomas  W.  Nelll,  Arthur  K. 
Brown,  George  P.  Brock,  Clayton  E.  Piatt  and  H6nry  O.  Magee. 

The  three  last-named  succeed  W.  W.  Gribbs,  Samuel  R. 
Shipley  and  Ernest  Davies.  An  abstract  of  President 
Brown's  report  will  be  found  on  page  955.— V.  73,  p.  664. 

American  (Bell)  Telephone  &  Telegraph  Co.— Output.— 
The  company's  net  output  of  instruments  for  the  month 
ended  Oct.  20  was  72,281,  contrasting  with  36,461  in  1900; 
and  for  the  ten  months  ended  Oct.  20  was  454,163,  against 
281,542  in  1899-1900.  The  total  instruments  under  license 
Oct.  20  was  2,406,979,  an  increase  of  445,045  over  the  same 
day  a  year  ago.— V.  72,  p.  1282;  V.  73,  p.  786,  724. 

American  Bicycle  Co. — Reduction  of  Nominal  Capital 
Stock. — The  shareholders  on  Wednesday  voted  to  reduce  the 
authorized  capital  stock  from  $80,000,000  to  the  amount  now 
listed  on  the  New  York  Stock  Exchange,  viz.,  $9,294,900  pre- 
ferred and  $17,701,500  common,  a  total  of  $26,996,400.— V. 
73,  p.  844,  786,  782. 

American  Car  &  Foundry  Co.— Steel  Car  Plant  in  Opera- 
tion.— The  company  recently  placed  in  partial  operation  its 
new  steel  car  plant  at  Detroit.  Tne  plant  will  have  a  capac- 
ity of  from  forty  to  fifty  steel  cars  a  day. 

Earnings.— In  connection  with  the  regular  dividend  pay- 
ments announced  this  week  the  company  submits  the  fol- 
lowing statement  showing  the  net  earnings  and  the  disposi- 
tion of  the  same  for  the  period  ending  Aug.  31,  1901: 

Total  surplus  April  30, 1901,  as  per  seoond  annual  report.. $5,074,950 
Net  earnings  for  four  months  ending  Aug.  31, 1901 1,086,864 

Total $6,161,814 

Deduct  quarterly  dividends  paid  Aug.  1  and  ffov.l,  1901— 

Pref  erred  stock,  each  1%  p.  o (3**  p.  o.)  $1,050,000 

Common  stock, each  one-half  p.  o.'($150,000) (I  p.  o.)       300,000 

Balance  Aug.  31, 1901,  after  deducting  half-year's  dlvs..$4,811,814 
-V.  73,  p.  723. 

American  Cereal  Co. — Assents.—  An  official  of  the  company 
is  quoted  as  saying  that  95  per  cent  in  interest  of  the  share- 
holders has  agreed  to  exchange  their  stock  for  stock  of  the 
new  Quaker  Oats  Co.  (V.  73,  p.  680)  on  the  basis  of  two 
shares  of  new  preferred  and  one-half  a  share  of  new  common 
for  each  share  of  old.  The  stock  of  the  American  Co.  is 
$3,341,700.  The  exchange  of  the  entire  issue  on  this  basis 
would  therefore  require  $6,683,400  of  the  $9,000,000  new  6 
per  cent  cumulative  preferred  and  §1,670,850  of  the  $4,000,- 
000  new  common  stock.  The  underwriting  syndicate,  it  is 
stated,  will  buy  a  block  of  the  stock  not  needed  for  this  ex- 
change for  $700,000,  this  sum  to  be  used  for  working  capital, 
improvements  and  the  completion  of  a  new  plant.  The  stock 
of  the  American  Co.,  it  is  said,  will  be  held  alive  in  the 
treasury  of  the  new  company.— V.  73,  p.  664. 

American  Cigar  Co. — Acquisition.—  This  company  has 
acquired  by  purchase  the  cigar  factory  of  the  Brown 
Brothers'  Co.  at  Detroit.  The  capacity  of  the  factory  is 
reported  as  40,000,000  cisjars  annually.  The  consideration 
paid  has  not  been  made  public. — V.  72,  p.  1137. 

American  Ice  Co.— Writ  Dented.— Justice  D.  Cady  Her- 
rick,  in  the  Supreme  Court  at  Albany,  on  Oct.  26,  denied 
the  application  of  the  company  and  President  Charles  W. 
Morse,  for  writs  of  prohibition  restraining  Attorney- General 
Davies  from  continuing  the  proceedings  to  ascertain  if  the 
company  has  violated  the  anti-trust  law.  The  application, 
it  is  stated,  was  made  for  technical  reasons,  to  enable  the 
company  by  successive  appeals  to  bring  before  the  United 
States  Supreme  Court  certain  questions  not  passed  upon  by 
the  Court  of  Appeals  in  its  recent  decision,  referred  to  in  V. 
73,  p.  724- V.  73,  p.  724,  617. 

American  Home  Telephone  Co.— Bonds  Offered.—  C.  D. 
Knapp  Jr.  &  Co.  of  Chicago  are  offering  for  sale  $625,000  of 
this  company's  $1,000,000  collateral  trust  4  per  cent  $1,000 
gold  bonds,  dated  July  1,  1901,  maturing  July  1,  1921,  an- 
nual sinking  fund  $10,000;  principal  and  interest  (January 
and  July)  payable  at  office  of  fiscal  agents,  Chicago,  New 
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York.  Above  bonds  are  secured  by  depoBit  with  the  Amer- 
ican Trust  &  Savings  Bank  of  Chicago,  the  mortgage  tliutee, 
of  stock  and  bonds  in  the  following  companies: 

On  nid  by  On  mil  b\j 

Total       Ainrriitut  iolut  Aim  n^  an 

block  Bomt  lloials  Home 

Ouhlaiufg.   Til.  Co.      Oulslanit'y  1,1.  Co. 

Kirhiuond    (Iml.)     Home 
Telephone  Oo $137,700    $107,000    $148,300  6%    $112,000 

Roma  (N.  Y.)  Home  Tel- 
ephone Co 104,100         90.3C0         515,100  6%         88,100 

Madison-Clark    Teleph'e 
Co..  London,  0 57,000         57,000         57,000  6%         57,000 

Home  Telepho'e  Co.,  Tlf- 
tln,  O...  .. 6<\000         53,400         55,000  6%         52.0CO 

County  Telcphoue  Co.  of 
Herkimer,  N.Y 65,000         39,300         65,000  6%         83.8CO 

Home  Telephone  Co.  of 
Elkhart  County,  Ind...      S0.000         86,700         90,000  5%         87,400 

Port  Clinton  (O.)  Home 
Telephone  Co 22,600         22,600         22,600  6%         22,600 

Huntington  (\V.  Va.)  Mu- 
tual Telephoue  Co 85,000        79,700         85,000  6%         84,300 

Troy  (O.)  Telephone  Co..      35,000         35,000         35,000  6%         35,000 

Plqua  (O.)    Home   Tele- 
phone Co 63,000         62,800         63,000  5%         62,300 

Total $714,400    $634,400    $716,000  $634,600 

The  mortgage  provides  that  there  shall  be  deposited  with 
the  trustee  for  every  bond  issued  stock  of  the  par  value  of 
$1,000  and  bonds  of  the  par  value  of  $1,000  of  some  of  the 
above  companies,  or  $1,000  in  cash. 

The  gross  earnings  of  the  above  companies  from  date  of 
organization  up  to  April  1,  1901,  covering  a  total  average 
period  of  16-81  months,  are  reported  as  $128,389,  and  for  first 
half  of  year  1901  as  $60,048.  Subscribers  to  the  service  of 
the  constituent  companies  on  April  1,  1901,  7,194;  on  July  1, 
1901,  there  were  8,022  subscribers.  The  American  Home 
Telephone  Co.  was  organized  in  1901  under  the  laws  of  New 
Jersey;  capital  stock  authorized,  $2,000,000;  outstanding, 
$697,800. 

American  Linseed  Co.— Possi We  Lowes.— There  has  been 
much  speculation  as  to  what  losses,  if  any,  the  company  sus- 
tained from  cutting  the  price  of  linseed  oil  last  August  from 
80  to  40  cents  or  thereabouts  a  gallon.  The  price  was  soon 
raised  again  to  over  60  cents  a  gallon,  but  some  orders 
are  said  to  have  been  booked  on  the  lower  level,  while  on  the 
other  hand  the  price  of  raw  seed  advanced  temporarily  from 
$1  35  to  $1  60  a  bushel,  which  meant,  it  is  claimed,  a  loss  of 
about  $15  per  barrel  on  oil  sold  at  40  cents  per  gallon.  "Spot" 
seed  is  now  selling  at  $1  47  and  oil  at  about  65  cents.  Ex- 
tracts from  the  last  annual  statement  will  be  found  on  page 
955.— V.  73,  p.  662,  555. 

American  Sugar  Refining  Co.— On  Unlisted  List.— On  Oct 
21  the  company's  §7,500, OuO  additional  preferred  and  $7,500,- 
000  additional  common  stock  were  admitted  to  dealings  in 
the  unlisted  department  of  the  New  York  Stock  Exchange. — 
V.  730,  p.  78,  617. 

Ashland  Emery  &  Corundum  Co.— Consolidation.—  This 
company  incorporated  Sept.  16  under  the  laws  of  New  Jer- 
sey, with  $3,000,000  authorized  capital  stock,  in  $100  shares, 
of  which  $500,000  is  6  per  cent  cumulative  preferred,  has 
taken  over  the  properties  of  the  following  companies  : 

Ashland  Mills  Emery  Co.  of  Perth  Amboy,  N.  J.;  Diamond  Emery 
Mills  Co.  of  Philadelphia;  Jackson  Mills  Emery  Co.  of  Eastou,  Pa.; 
Walpole  Emery  Mills  of  South  Walpole,  Mass.;  Hampden  Emery  Mills 
of  Chester,  Mass.,  and  the  Levant  Emery  Co. 

The  company  owns  emery  mines  in  Chester,  Mass.,  and 
Peekskili  on  the  Hudson,  and  it  is  said  has  an  annual  ca- 
pacity of  about  12,000  tons  of  crushed  imported  emery  ore, 
5,000  tons  of  native  ore  and  2,010  tons  of  corundum.  Of  the 
authorized  capital  stock,  the  present  issue  consists  of  $1,179,- 
800  common  and  $178,000  preferred.  There  have  also  been 
authorized  and  issued  $400,000  of  first  mortgage  6  per  cent 
20  year  bonds;  there  are  no  underlying  bonds.  The  officers 
and  directors  are : 

Officers:  Lewis  R.  Speare,  President  antl Treasurer;  C.  Albert Sandt, 
Vice  President  ana  General  Manager;  E.  Ray  Spears,  Secretary. 
Directors  :  Charles  R.  Flint,  O.  C.  Barber,  Lewis  R.  Speare,  O.  Albert 
Sandt,  E.  Ray  Spears  and  T.  G.  Atkinson, 

Atlantic  Tube  Co.— Sale.— This  company's  property  at 
Beaver,  Pa.,  has  again  been  sold  at  auction,  this  time  under 
foreclosure  of  a  $100,000  mortgage  made  to  the  Pennsylvania 
Title  &  Trust  Co.,  as  trustee.  Charles  P.  Orr,  supposed  to 
represent  some  of  the  old  interests,  bid  in  the  property  for 
$50,000.— V.  73,  p.  617. 

Broken-Arrow  Coal  &  Mining  Company  of  St.  Clair 
County,  Alabama.— Foreclosure.— Paul  Komare  of  Atlanta, 
Ga.,  the  mortgage  trustee,  has  brought  suit  in  the  United 
States  Circuit  Court  at  Birmingham,  Ala.,  to  foreclose  a 
mortgage  on  which  is  due  $107,750. 

Burton  Stock  Car  Co.— Mortgage.— This  company  re- 
cently filed  a  mortgage  for  $1,500,000  to  the  Portsmouth 
Trust  &  Guarantee  Co.  of  New  Hampshire,  as  trustee,  to 
cure  an  issue  of  gold  refunding  $1,000  bonds  running 
fifteen  years  from  Jan.  1  last.  The  security  for  the  loan, 
it  is  stated,  includes  1,915  palace  stock  cars  and  4  19-100  acres 
of  ground  with  buildings  in  the  Chicago  Stock  Yards  dis- 
trict. A  portion  of  the  proceeds  of  the  loan  will,  it  is  said, 
be  used  for  additions,  improvements,  working  capital,  etc.— 
V.  71,  p.  1014. 

Citizens'  Electric  Light  &  Power  of  St.  Louis.— Opti  a- 
tions.— This  company,  wfcich  in  January,  1900,  increased  its 
capital  stock  to  $3,000,000  (from  $1,000,000)  has  purchased 
the  elevator  property  at  the  foot  of  O' Fallon  St.,  St.  Louis, 
for  a  power  station,  and  is  planning  to  lay  conduits  on  several 
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BtreotB  ot  the  city.  Julia*  S.  VYnlsh  is  President;  lireckin 
ridge  Jones,  Treasurer. — V.  70,  p.  78. 

City  &  Suburban  Lighting,  Heat  k  Power  Co.  of  Detroit. 
—New  Enterprise. — This  company  wan  recently  organized 
with  $1,000,000  capital  stock.  J.  D.  Jl.twkrt  in  President; 
Alex.  McPherson,  Vice- President;  S.  P,   Aj  notary 

and  Treasurer,  all  of  Detroit. 

Dauniji  Company  of  Cuba.— -IXrcuiar. — Int«  rests  : 
with  the  Gramercy  Sugar  Co.  (ste  V.  72,  p  organ- 

ized this  new  company  under  the  laws  of  New  York  with 
$^,000,000  capital  stock  [of  which  $1,000, ot.O  is  6  percent  non- 
cnmulative  preferred]  and  have  conveyed  to  it  lree  of  d 
the  property  of  the  Constancia  Sugar  Co.,  one  of  the  largent 
sugar  estates  in  Cuba,  controlling  about  6u,000  acres  "  upon 
which  upwards  of  $5,000,000  has  been  expended  by  former 
owners."    A  circular  says: 

The  property  consists  of  sugar  plantations  (with  8,000.  acros  of 
growing  oane  this  year);  889  head  of  horses,  mules  and  oxen;  centra! 
factory  for  crushing  oane;  distillery  for  making  rum;  a  narrow-gauge 
railroad  50  miles  in  length  (with  7  locomotives  aud  33a  cars);  130 
miles  of  telephone  lines;  tug  and  lighters  for  conveying  sugar  from 
plantation  to  Clenfuegos  harbor,  10  miles  distant.  The  value  of  the 
central  factory,  distillery,  railroad  and  equipment,  etc..  Is  conserva- 
tively stated  to  be  $1,200,000;  that  of  the  landed  estate,  $1,000,000. 

It  is  expected  that  the  sugar  lands  now  under  cultivation,  which  are 
only  about  one-third  of  those  available,  will  produoe  from  100,000  to 
125,000  tons  of  sugar  oane  this  year.  The  crushing  of  this  amount  of 
oane  will  produce  about  27,000,000  pounds  of  raw  sugar  between 
January  and  J  une  next,  worth  In  Cuba  at  least  two  oents  per  pound, 
or  $540,000.  The  Damuji  Company  expects  to  be  able  to  increase  the 
total  annual  output  In  the  near  future  to  at  least  450,000  tons  of  eugar 
cane;  and  to  seoure  a  net  profit  of  $450,000  annually  from  the  sale  In 
this  country  of  its  raw  sugar  produot,  even  under  the  present  United 
States  tarlii'.  Should  any  reduotion  in  the  duty  be  made,  as  low  seems 
probable,  the  amount  of  profit  would  be  increased  in  proportion.  The 
proposed  reduotion  of  25  per  cent  in  the  tariff  on  raw  sugar  would 
add  $109,000  to  the  profit  on  the  produot  of  the  present  growing  crop, 
estimating  it  at  126,000  tons  of  sugar  cane. 

Of  the  capital  stock,  $900,000  of  preferred  was  given  at  par 
with  a  bonus  of  50  per  cent  of  the  common  stock,  for  $900,000 
cash,  which  was  used  to  acquire  "  all  the  Constancia  proper- 
ties free  of  encumbrances  ot  every  kind,  to  provide  for  the 
necessary  improvements  and  extensions,  and  also  to  supply 
working  capital  wherewith  to  cultivate  the  growing  crop,  so 
that  the  entire  amount  realized  from  its  sale— estimated  at 
$540,000— should  be  free  and  clear  to  the  company."  The  re- 
maining $100,000  preferred  stock  and  $550,000  of  common 
stock  in  the  treasury.    Directors: 

Albert  H.  Wlggin,  stuyvesant  Fish,  Henry  W.  Poor  and  J.  W.  Doane, 
New  York;  M.  R.  Spelman,  President  Grameroy  Bugar  Co.,  New 
Orleans,  La. 

Mr.  Spelman  is  President.    New  York  office,  18  Wall  St. 

Detroit  Mackinac  &  Marquette  BB.  Land  Grant.— Pur- 
cha&e  of  Bonds.—  Offers  for  tne  sale  of  $250,000  of  the  com- 
pany's land  grant  bonds  are  requested  to  be  made  on  or  before 
Nov.  25,  1901,  to  James  McMillan  and  Frederick  E.  Driggs, 
trustees  under  the  mortgage,  22  Telephone  Building,  Detroit. 
— V.  73,  p.  786. 

Distilling  Co.  of  America. — Competition.— The  "  Phila- 
delphia News  Bureau"  says: 

Geo.  L.  Woolsey  is  building  a  5,000  bushel  honse  at  Hammond,  Ind., 
for  a  syndioate,  and  P.  T.  Corning  &  Co.  are  building  a  5,000  bushel 
house  at  Peoria.  This  will  make  in  all  five  outride  houses  of  5,000 
bushels  capacity  as  against  two  5,000  bushel  houses  owned  by  the  trust. 
— V.  73,  p.  898,844,842. 

Dominion  Iron  &  Steel  Co.— Operations. — The  two  fur- 
naces in  operation  produced  in  September  15,357  tons  of  pig 
iron.  A  third  furnace  was  started  last  week.  It  is  expected 
that  one  half  of  the  steel  works  and  the  fourth  turnace  will 
be  in  operation  in  January  next.— V.  73,  p.  680,  661. 

Electric  Storage  Battery  Co.— New  Officers.— Herbert 
Lloyd,  formerly  First  Vice-President,  has  been  elected  Presi- 
dent, succeeding  Geo.  H.  Day,  resigned. — V.  72,  p.  578. 

Electric  Vehicle  Co.  —  Board  Decreased.— On  Tuesday  the 
number  of  directors  was  i  educed  from  thirteen  to  nine, 
these  directors  retiring:  Herbert  Lloyd,  Thomas  J.  Regan 
and  Daniel  Shea.    Directors  are: 

H.  M.  Byllesby.  George  Chapman,  G.  H.  Day.  P.  T.  Dodge,  T.  W 
Goodridge,  Albert  A.  Pope,  A.  L.  Riker,  I.  L.  Rloe  and  F.  C.  Stevens.— 
V.  73,  p.  780,  495. 

Emery  Consolidation.— See  Ashland  Emery  &  Corundum 
Co.  above. 

Empire  Consolidated  (Quicksilver  Mining  Company  of 
New  Jersey.— Purc/iase.— The  company  has  purchased  for 
about  $5,000,000  the  Sulphur  Banks  and  Abbott  Mines  in 
Lake  County,  and  the  Empire  and  Central  in  Colusa  County, 
Cal.,  and  will  increase  the  daily  capacity  of  the  mines  from 
175  tons  to  255  tons  by  new  furnaces,  etc.— V.  72,  p.  823. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia.— 

Output. — The  reports  made  to  the  city  authorities  of  the  sales 
of  gas  for  the  quarter  and  the  nine  months  ended  Sept.  30  in 
each  of  the  last  three  years  compare  as  follows: 

Oubiefett—                        1901.  1900.  1899. 

Smonths 871.B15.760  744,151,110  668,115,420 

9  months 3,109,204,250  J.774, 169,400  12,556,275.400 

-V.  73,  p.  393. 

Galveston  Wharf  Co.— Mort (jage.— The  company  has  filed 
a  mortgage  to  the  Texas  Guaranty  &  Trust  Co.,  trustee,  to 
secure  $1,000,000  bonds,  of  which  $400,000  will  be  used  to 
take  up  indebtedness  contracted  to  repair  the  damages  occa- 
sioned by  the  storm  of  September,  1900.  The  remaining 
$600,000  of  bonds,  it  is  stated,  will  be  reserved  against  future 
contingencies.  The  Southern  Pacific  Co.  has  recently  opened 
a  pier  of  its  own,  and,  it  is  stated,  has  some  thousands  of 
bales  of  cotton  stored  upon  it.— V.  71,  p.  965. 
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Glncose  Sngar  Refining  Co.— Dividend  Reduced.— A  quar- 
terly dividend  of  1  per  cent  has  been  declared  on  the  common 
stock.  This  is  a  reduction  in  the  annual  rate  from  6  to  4 
percent.  The  regulhr  \%  percent  on  the  preferred  stock  is 
announced. 

Independent  Plants.— The  "Chicago  Economist"  savs: 
It  appears  ihat  tlie  capacity  of  this  oomp any'«  workp  is  sufficient  to 
meet  the  requirement*  (if  the  trade,  but  there  In  a  capacity  out-ode 
nearly  equal  to  that  of  the  blir  company.  The  New  York  Glucose  Com- 
pany's plant  at  shady  side  (V.  72.  p.  393)  Is  nearly  oom Dieted,  which 
is  expected  to  have  a  dally  output  of  1,200  barrels.  The  largest  in- 
dependent concern  at  present  is  the  United  States  QIUOOM  I'oniiiany, 
which  Is  controlled  by  the  National  Starch  Co.  It  Is  at  Waukegau, 
111.,  and  Is  said  to  have  a  capacity  of  from  1,000  to  1.200  barrels 
dally.  Besides  the  National  Starch  Co  can  turn  out  aboit  200  barrels 
dally  from  its  Glen  Cove  plant.  The  Charles  Pope  glucose  factory  has 
a  capacity  of  f>00  to  COO  barrels  jier  day.  Thelatesl  company,  the 
Illinois  Sugar  Refining  Co.  (V.  73.  p.  49(1),  with  $1,000,000  capital, 
has  a  plant  in  operation  at  Pekln,  III.,  with  an  estimated  oapaclty  of 
from  1,200  to  1,500  barrels  per  day.-V.  73,  p.  8*2,  722. 

Gramercy  Sugar  Co.— See  Datnuji  Co.  above.—  V.72,  p.  986. 

Hackensack  Meadows  Co.— Transfer  of  Property— Mort- 
gage.—The  Hackensack  meadow  land  owned  by  the  Pike 
estate,  consisting  of  about  930  acres,  was  conveyed  on  Oct. 
19  by  the  heirs  of  the  estate  for  $1,492,180  to  John  R.  Ferrier 
and  by  the  latter  to  Henry  L.  Spragae  (one  of  the  incorpo- 
rators of  the  Hackensack  Meadows  Co.),  subject  to  $1,297,000 
of  1%  per  cent  20-year  bonds,  secured  by  mortgage  to  the 
Standard  Trust  Co.  as  trustee.— V.  72,  p.  1191. 

Margraves  Mills.—  Bonds.—  The  shareholders  voted  Thurs- 
day on  a  proposition  to  issue  $600,000  mortgage  bonds  to  pro- 
vide for  floating  debt,  etc.  Owing  to  the  opposition  of 
minority  shareholders,  the  consolidation  with  the  Parker 
Mills,  which  was  proposed  a  year  ago,  has  not  been  carried 
out.— V.  70,  p.  1098. 

Henderson  Bridge  Co.— Exchange.  —  Of  the  $1,000,000 
stock,  $501,000  has  long  been  owned  by  the  Louisville  & 
Nashville  RR.  Recently  the  greater  part  (about  $330,000)  of 
the  minority  stock  was  exchanged,  $  for  $,  for  stock  of  the 
L.  &  N.  through  the  Fidelity  Trust  &  Safety  Vault  Co.  of 
Louisville.  A  portion  of  the  stock  also  is  held  in  the  Bridge 
Company's  treasury.— V.  73,  p.  723,  444. 

Highland  Land  &  Water  Co.  of  Maricopa  Co.,  Ariz.— Sale. 
— The  company's  property,  consisting  of  a  21-mile  canal  or 
irrigating  ditch  and  dam  across  Salt  River,  together  with 
water  rights,  was  advertised  to  be  sold  Oct,  26  in  foreclosure 
at  Phoenix,  Ariz.,  by  Hugh  H.  Price,  receiver  and  special 
master.  The  amount  due  is  $135,910,  with  interest  at  7  per 
cent  from  June  1,  1899,  besides  other  charges,  including 
costs,  aggregating  in  all  about  $13,000.  The  upset  price  is 
$15,000. 

International  Navigation  Co.— New  Vessels.— This  com- 
pany, whose  fleet  until  rdcently  comprised  nineteen  steam- 
ships, representing  a  total  tonnage  of  about  114,000  tons,  has 
put  in  service  within  a  few  months  three  additional  vessels 
having  a  total  tonnage  of  34,003,  and  is  building  three  others 
of  equal  tonnage.  Tne  company's  headquarters  are  in  Phila- 
delphia.   The  "Philadelphia  News  Bareau"  on  Sept.  18  said: 

Of  the  three  new  steamers  already  In  service  the  Vaderland,  580 
feet,  went  on  about  six  months  ago;  the  Zeeland,  580  feet,  about  three 
and  one-half  months  ago.  and  the  Ilaverford,  530  feet,  made  its 
maiden  vovage  from  Southampton  to  Now  York  early  In  September. 
The  Merlon,  one  of  the  other  new  steamers,  530  feet,  is  being  built  at 
Clyde  Bank  by  the  John  Brown  &  Co.,  Limited,  and  the  remaining 
two  of  the  second  trio,  the  Finland  and  the  Kroonland,  580  feet  each, 
are  under  construction  at  the  Cramps' yards,  this  oity.  The  580-fooc 
steamers  cost  about  $2,000,000  each,  and  the  530-foot  something  less, 
thecostofthe  six  probably  aggregating  around  $11,000,000.  Pay- 
ment is  to  be  made  from  the  prooeeds  of  the  first  mortgage  5  per  cent 
bond  issue  whloh  was  authorized  in  February,  1899.  to  the  amouut  of 
$20,000,000,  to  refund  the  old  first  mortgage  6s  and  to  provide  funds 
for  the  construction  of  additional  steamers.  Tha  terms  of  payment 
for  the  new  steamships  are  part  in  cash  and  the  remainder  in  two 
years.  The  growth  of  the  company's  trafHo  is  represented  t>y  the  ton- 
nage of  the  six  new  steamers,  aggregating  69,000,  or  an  increase  of 
nearly  60  per  cent.  But  this  is  the  growth  of  probably  three  years  at 
least,  and  therefore  the  business  may  in  a  general  way  be  said  to  have 
shown  an  average  increase  of  20  per  cent  per  annum.— V.  71,  p.  33. 

National  Bridge  Co.—  First  Dividends. — This  new  com- 
pany has  declared  its  first  quarterly  dividends,  viz.,  \%  p  r 
cent  on  preferred  stock  and  1J4  per  cent  on  common  stock, 
payable  Nov.  6,  on  stock  of  record  Nov.  4.  Of  the  $1,500,000 
capital  stock,  $750,OCO  is  cumulative  preferred.  The  stock  is 
held  by  voting  trustees,  namely,  Hiram  G.  Moe,  Arlington 
H.  Mallery,  L.  M.  Jones.  Charles  W.  Smith  is  Secretary. 
Office,  45  Broadway. -V.  73,  p.  141. 

National  Flax  Fibre  Co.— Status. — The  shareholders'  in- 
vestigating committee,  consisting  of  John  M.  Russell,  Treas- 
urer of  the  Crompton  &  Knowles  Loom  Co.,  Worcester; 
Fred.  A.  Wild  of  the  A.  T.  Atherton  Machine  Co.,  Pawtucket, 
and  Fred  W.  Easton  of  the  Easton  &  Barnham  Machine  Co., 
Pawtucket,  is  reported  to  have  found  the  company's  affairs 
in  an  unfortunate  condition.  The  floating  obligations  aggre- 
gate, it  is  said,  $70,000,  and  in  addition  there  is  outstanding 
a  mortgage  for  $30,000.  Of  the  $5,000,000  capital  stock  (in 
shares  of  $5  each)  about  $4,300,000,  it  is  understood,  is  out- 
standing. From  the  proceeds  of  the  stock  sold  partial  pay- 
ment was  made  on  200  looms  with  2,000  spindles,  which  were 
placed  in  the  mill  at  Millis,  Mass.;  four  tow  mills  also  were 
acquired  in  North  Dakota.— V.  73,  p.  845,  85. 

National  Refining  Co.  of  Delaware.—  New  Company. — 
This  company  was  organized  a  short  time  ago  with  $1,500,- 
000  of  capital  stock  in  $100  shares,  of  which  $750,0  0  is  8  per 
cent  cumulative  preferred,  to  take  over  and  extend  the  busi 
nees  of  the  National  Refining  Co.  of  Ohio.  The  last  named 
company  was  organized  in  1884  and  has  been  profitable,  its 
final   balance   sheet  showing  outstanding  capital  stock  of 


$100,00(1  and  surplus  profits  of  $40S,131.  For  the  year  1899 
the  net  inoome  wuh  fl  10  155;  for  19)0,  $142,720;  for  the  first 
three  months  of  1901,  $40,132.  The  new  company  has  issued 
to  purchase  the  assets  of  the  old  concern,  $500,000  preferred 
and  $625,000  common  stock,  and  for  improvements  and  work- 
ing capital,  $250,000  preferred  and  $125,000  common.  Lamp- 
recht  Brothers  of  Cleveland  are  interested. 

National  Salt  Co.— Injunct ion  Asked— Failure  to  Pay 
Trust  Certificates.— On  Tuesday  an  application  was  made 
in  this  city  to  Justice  William  D.  D.ckey  at  Special  Term  of 
the  Supreme  Court  by  lawyers  George  S.  Ingraham  and  John 
H.  Kemble,  representing  William  M,  George  S.,  Roberts, 
and  Francis  T.  Ingraham,  as  holders  of  special  trust  certif- 
icates issued  for  acquisition  ofthe  stock  of  the  United  Salt 
Co.,  for  an  injunction  to  prevent  the  transfer  of  the  assets 
and  property  of  the  National  Salt  Co.  to  the  International 
Salt  C).     Counsel  for  the  plaintiffs  said  : 

In  October,  1899,  the  National  Salt  Co.  bought  out  the  United  States 
Salt  Co.  'J  ho  National  was  to  pay  a  certain  sum  down  and  after  five 
years  to  hand  over  its  own  stook  certificates.  For  over  a  year  and  a- 
half  the  National  paid  its  certificates  of  indebtedness.  Last  Feb- 
ruary Its  officers,  in  their  report  to  the  New  York  Stock  Exohange 
(V.  72,  p  440,  286. 186)  stated  that  the  money  so  paid  was  lawfully 
owed,  and  that  the  oertifloatcs  as  to  stock  were  valid  obligations  of  the 
company.  On  the  strength  of  this  published  statement  various  per- 
sons bought  rights  as  to  stook  and  certificates.  In  April  last  the  Na- 
tional Salt  Co.  sought  to  repudiate  its  contract  with  the  International, 
and  began  an  action  In  Ohio,  alleging  that  it  and  the  United  Salt  Co. 
had  entered  into  a  conspiracy  in  restraint  of  trade  by  uniting  as  a  syn- 
dicate and  controlling  the  salt  trade.  The  defendants  in  that  aotlon 
were  the  innocent  purchasers  of  rights  to  stook  in  the  National  Salt 
Co.,  having  bought  on  the  representations  of  the  officers  of  the  Na- 
tional. The  National  refused  to  make  payment  on  the  oertifloates  of 
indebtedness  due  last  July. 

Judge  Dickey  yesterday  granted  a  temporary  injunction. — 
V.  73,  p.  794,  725. 

New  England  Brick  Co.  —New  Officers.— A.  E.  Locke  of 
Adams  &  Co.  of  Boston  recently  succeeded  John  E.  Parry  as 
President.  Geo.  B.  Perry  is  Vice-President  and  Thomas 
Lacey  Secretary  and  Treasurer.  The  Executive  Committee 
is  composed  of  the  above  and  John  E.  Parry  and  E.  W.  Capen. 
— V.  73,  p.  845. 

Pacific  Improvement  Co.— Sale  of  Huntington  Stock.— 
Tne  interest  of  the  Huntington  estate  in  this  company's 
stock,  comprising  25  per  cent  of  the  $5,000,000  issue,  has 
been  sold  to  Gen.  Thomas  H.  Hubbard.  The  company 
has  sold  its  holdings  of  stock  in  the  Southern  Pacific  and  the 
Mexican  International,  but  it  still  owns  a  large  amount  of 
city  andcountry  property  in  San  Francisc  J,  Oakland,  Alameda 
and  other  parts  of  California,  including  the  Hotel  del 
Monte,  It  also  owns  lands  in  Texas  and  coal  mine3  near  Ta- 
coma  and  in  British  Columbia.  There  is  also  an  intere3t  in 
the  Guatemala  Central  RR.  (V.  68,  p.  724).  Gen.  Hubbard 
now  has  a  half  interest  in  the  Pacific  Improvement  Co.  and 
the  Crocker  and  Stanford  estates  each  a  quarter  interest.  The 
company  has  an  office  at  25  Broad  St.,  this  city.  Geo. 
Crocker  is  the  President.— V.  69,  p.  1013. 

Pacific  Packing  &  Navigation  Co.— Selling  Company.— 
The  Pacific  Selling  Co.,  with  $1,000,000  authorized  capital 
stock,  has  been  incorporated  in  New  Jersey  to  take  over  the 
business  of  Delafield,  McGovern  &  Co.,  and  act  as  selling 
agents  for  the  Pacific  Packing  &  Navigation  Co.— V.  73,  p. 
618,  394. 

Padncah  (Ky.)  Gas  Light  Co. — Incorporated.—  This  com- 
pany was  incorporated  in  Kentucky  on  Oct.  4,  with  $125,000 
capital  stock,  as  successor  of  a  company  of  the  same  name, 
whose  property  was  sold  on  March  20  by  order  of  the  United 
States  Court.  Among  the  incorporators  are  Thomas  Coffee 
of  Peoria,  111.,  and  F.  A.  Lane.— V.  72,  p.  630. 

Parker  Mills  of  Fall  River.— Bonds.  —The  shareholders 
voted  on  a  proposition  to  issue  $600,000  mortgage  bonds  to 
provide  for  bills  payable,  etc.  It  has  been  found  impractica- 
ble to  carry  out  the  consolidation  with  the  Hargraves  Mills 
as  proposed  a  year  ago.  The  bonds  will  be  offered  to  the 
shareholders.    See  Hargraves  Mills  above.— V.  70,  p.  1098. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.—  Favorable 
Decision—  Appeal.  —Judge  Hanecy  of  the  Cook  County  Cir- 
cuit Court  on  Oct.  28  decided  against  District  Attorney 
Deneen  in  his  quo  warranto  motion  attacking  the  Consolida- 
tion Act  of  1897.  (See  V.  73,  p.  349.)  The  State  appealed 
from  the  decision,  and  was  given  twenty  days  in  which  to 
file  a  bill  of  exceptions.  A  friend  of  the  company  is  quoted 
as  saying: 

'•Judge  Haneoy's  decision  is  the  best  the  company  ever  had.  It  cov- 
ers fully  the  ground  on  whloh  the  company  was  attaoked.  It  decides 
the  Consolidation  Aot  of  1897  as  legal,  and  it  holds  that  the  publio  is 
muoh  better  served  by  one  company  than  it  would  be  by  ten  compa- 
nies. An  Important  point  of  the  decision  is  that  quo  warranto  pro- 
ceedings do  not  lie,  Inasmuch  as  the  people  are  not  interested.  This 
makes  the  oompany  free  from  attack  as  regards  Its  status  in  Cook 
County."— V.  73,  p.  902,  680. 

New  Certifi  ates. — From  Nov.  4,  1901,  interim  certificates 
for  the  $4,300,300  new  stock  will  be  exchanged  for  the  en- 
graved stock  certificates  at  the  Central  Trust  Co.,  No.  54 
Wall  St.   See  balance  sheet  on  page  953.— V.  73,  p.  902,  680. 

St.  Paul  Union  Stock  Yards  Co. — To  Increase  Limit  of 
Debt.— The  shareholders  will  vote  Nov.  7  upon  a  proposition 
to  amend  article  4  of  the  articles  of  incorporation  so  that  the 
same  shall  read  as  follows:  "  The  highest  amount  of  indebt- 
edness or  liability  to  which  said  corporation  shall  at  any  time 
be  subject  is  the  sum  of  $2,500,000."— V.  67,  p.  435. 

EP*  For  other  Investment  News  see  Page  964. 
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MINNEAPOLIS  &   ST.  LOUIS   RAILROAD   COMPANY. 


ANNUAL     KKPORT     FOR     THE     VKAli      ENDING      JUNE    80,     1901. 


Ni  w  Yohk,  September  80th,  1001. 
J'h.- President  and  Board  of  Directors  submit   herewith 
their  annual  report   of  the  oompany   for  the   pear  ending 
June  30th,  1901. 

MILEAGE. 

Owned:  Mites. 

Minneapolis,  Minn  .  to  Au^us,  Iowa 259  90 

*»-*«'•  to  lloi'hliiH.  Minn.,  gd  track,  957  Miles. 

Hopkius.  Minn  .  to  Wutertown,  S.  D 21542 

Kulo  Junction,  Iowa,  to  K  alo,  Iowa   ,. l-46 

Maullou  Junction,  Minn.,  to  Tonka  Bay,  Miuu 1*46 

Wlnthrop,  Minn.,  to  Stomi  Lake,  Iowa 153  50 

63178 

Operated  Under  Trackaob  Rights: 

Minneapolis,  Minn.,  to  St.  Paul,  Minn 1011 

2d  track,  10-11  Miles. 

Total  single  track 641-84 

Total  second  track 1968 


Total  single  track  operated 661-52 

Sidings 120  07 


Total  miles  of  single  traok  and  sidings 78159 

At  the  close  of  the  year  ending  June  30th,  1000,  there  re- 
mained about  G4;i8  miles  to  complete  the  Southwestern  Ex- 
tension from  Eslherville  to  Storm  Lake,  Iowa.  This  gap 
was  closed  on  August  19th,  1900.  increasing  the  567*85  milts 
of  single  track  owned,  as  at  June  30th,  1900,  to  681*78  mil 

The  average  number  of  miles  of  road  operated  for  the 
year  (excluding  second  track)  was  ( » ; i :J - 1 9  miles,  an  increase 
of  11S97  miles  over  the  previous  year. 

With  the  exception  of  10*52  miles  of  iron  rails  in  sidings 
and  the.Kalo  Branch  (1'46  miles),  all  of  the  foregoing 
78l"59  miles  are  laid  with  steel  rails 

The  portions  of  the  road  owned  by  this  company  extend- 
ing from  East  Minneapolis  to  White  Bear  Lake,  Minn.  (1309 
miles),  leased  to  the  St.  Paul  &  Duluth  Railroad  Company, 
and  from  Albert  Lea.  Minn.,  to  the  Iowa  State  Line  (18 
miles),  leased  to  the  Burlington  Cedar  Rapids  &  Northern 
Railroad,  are  not  included  in  the  foregoing  table  of  mile- 
age. 

INCOME    FOR   THE   YEAR. 

The  gross  receipts  and  expenses  for  the  year  were  as  fol- 
lows: 

Increase  dur- 

Earnings-                                 This  Tear.         ing  the  Tear.  Percent. 

Passenger $703.8*6  26       $101,989  77  16  95 

IWail 76,733  31              3,754  16  514 

Express 61.745  44              5,577  18  9-93 

Freight 2,413.133  55          295,580  21  13  96 

Sundry 20,065  12             5,29260  3583 

Total $3,275.503  68        $112,193  92        14-40 

Operating  expenses 1,848,68464         248,17642       15-51 


Earnings  over  operating  ex 
penses $1,426,819  04 

Earnings    over    operating    expenses   as 

above 

Interest  from  Investments $38,923  50 

Trackage  and  oilier  rentals 136,56183 

Miscellaneous  Income 13,32162  188,806  85 


$164,017  50        12-99 
$1,426,819  04 


Total   receipts. $1,615,625  89 

Deduct  for: 

Taxes $107,932  73 

Interest  on  funded  debt 897,220  00 

Trackage  and  other  rentals 56,710  81      1,061,833  54 

Leaving  a  surplus  of $553,762  35 

From  this  surplus  for  the  year  the  following 
amounts  have  been  deducted  : 

Dividend  of  5%  on  preferred  stook $200,000  00 

Dividend  of  4%  on  common  stock 240,00000  440,000  00 

Leaving  a  net  surplus  for  the  year  of :.       $113,762  35 

It  will  be  seen  from  the  foregoing  statement  of  income 
that  the  year  just  closed  has  been  one  of  exceptional  pros- 
perity for  your  Company.  The  growth  in  traffic  and  the 
increase  in  revenue  during  the  year  indicate  that  the  sec- 
tion of  the  Northwest  served  by  your  lines  of  road  shared  in 
the  general  prosperity  prevailing  throughout  the  country. 

The  gr«ss  transportation  earnings  advanced  over  those  for 
the  preceding  year  in  a  marked  degree,  the  gain  being  $412,- 
198  92,  or  144'  per  cent.  Operating  expenses  increased  $248,- 
176  42,  or  15-51  per  cent;  and  this  is  due  both  to  a  liberal 
outlay  of  expenditures  in  all  departments  and  to  additional 
cost  incurred  in  moving  the  increased  volume  of  traffic, 
the  result  being  a  net  increase  in  earnings  over  operating 
expenses  of  $161,017  50,  or  12-99  per  cent. 

Dividends  of  5  per  cent  on  the  Preferred  Stock  and  4  per 
cent  on  the  Common  Stock,  aggregating  §110,000,  were  paid 
during  the  year,  leaving,  after  providing  for  taxes,  interest 
cm  funded  debt,  and  all  other  fixed  charges,  a  surplus  of 
$113,702  35  from  the  current  year's  operations. 

The  passenger  traffic,  both  in  numbers  carried  and  revenue 
accruing  therefrom,  increased  in  a  most  encouraging  man 
ner. 

The  number  of  passengers  carried  was  857,937,  an  increase 
of  102,121  passengers,  or  13-51  per  cent;  and  the  number 
carried  oae  mile  was  34,859,713,  an  increase  of   5.100,522,  or 


17-11  per  ccni.    Th<  r  mile  was 

2*019  cents  as  against  3*022  oents  in  the  previou 

The   i  >tnl   pat  earnings  Bhow  an  im  f  $101,- 

980  1  r.  or  16*08  per  cent  ovei   bb<    preoed ing  year,  and 
mainly  to  the  Increase  in  the  number  of  p 

and  partly  to  an  increase  .if    8*20    per    cent    in    the    aver 

haul  per  passenger. 

of  the  total  passengers  carried,  through  i 
9*74  per  cent  and  local  passi  90*20  per  oent.    The  earn- 

ings from  through  passengers  were  $201,404  88,  an   h 
of  $87,041  40,  or  22*54  per  oent,  and    from  local   i  its, 

121  08,  an  increase  of  $64,048  28,  or  N  B5  pei  cent. 

The  freight  traffic,  both  in  volume  of  tonnage  carried  and 
revenue  earned,  also  shows  a  gratifying  increase.  In  earn- 
ings the  increase  was  $295,530  2(,  and  funned  7:.'  per  cent  ol 
the  $412,198  92  increase  in  total  gross  earnings  for  the  year. 

Tons  of  commercial  freight  carried  one  mile  increased 
:i(i. 145,724  tons,  or  20-70  per  oent,  but  the  average  rate  re- 
ceived per  ton  per  mile  was  only  1*145  cents  as  against  1  212 
cents  in  the  previous  year,  a  decrease  of  -007  cents. 

The  frrain  tonnage  was  575,199  tons,  an  increase  of  150,642 
tons:  the  total  agricultural  tonnage  was  840,982  tons,  an  in- 
crease of  117,21 1  tons.  The  tonnage  of  live  stock  was  44,- 
071  tons,  an  increase  of  7,407  tons,  and  the  tonnage  of  lum- 
ber was  378.491  tons,  an  increase  of  63,580  tons.  1  he  ton- 
nage of  manufactured  articles  was  147,783  tons,  a  decrease 
of  16. 965  tons,  and  of  merchandise  and  miscellaneous  freight 
185,557  tons,  an  increase  of  22,084  tons. 

The  toiiDage  of  anthracite  and  bituminous  coal  was  134,141 
tons,  a  decrease  of  26,294  tons  as  compared  with  last  year, 
due  to  diminished  shipments  of  bituminous  coal  from  the 
New  River  District  of  West  Virginia.  The  movement  of 
bituminous  coal  from  Duluth,  however,  exceeded  the  move- 
ment from  there  last  year,  and  while  the  aggregate  tonnage 
of  this  class  of  coal  shows  a  decrease,  the  earnings  therefrom 
show  an  increase  arising  from  better  rates  obtained  during 
the  year. 

Tne  aggregate  number  of  tons  of  commercial  freight 
carried  was  1.766,287  tons,  an  increase  of  16 ',904  tons,  or 
10-02  per  cent. 

Sixty-four  per  cent  of  the  total  commercial  tonnage  car- 
ried and  52  per  cent  of  the  earnings  from  freight  were  de- 
rived from  through  business. 

The  average  train  load  of  commercial  freight  increased 
from  251-39  tons  in  1900  to  288-74  tons,  a  net  increase  of  37-35 
tons,  or  14-86  per  cent. 

The  freight  train  earnings  per  mile  were  $3  31,  as  against 
$3  04  in  the  previous  year,  an  increase  of  27  cents  per  mile, 
which  was  due  wholly  to  the  improvement  made  in  train 
loading. 

The  Auditor's  Table  No.  8,  page  20  of  pamphlet,  shows  in 
detail  the  volume  and  character  of  the  freight  carried 
during  the  year. 

OPERATING  EXPENSES. 

The  ratio  of  expenses  to  gross  earnings  was  5644  per  cent, 
as  against  55-90  per  cent  in  the  preceding  year.  Compared 
with  the  preceding  year,  under  their  respective  four  gene- 
ral headings,  they  were: 

Inc. during     Per 

For—  This  Tear.         the  Year.        cent. 

Maintenance  of  Way  <t  Structures.    $594,753  64       $^0,349  82    1562 

Maintenance  of  Equipment 307,046  40  8,299  19      2-78 

Conducting  Transportation F41.353  30      149,898  92    21-68 

General  Expenses 105,53130  9,628  49    10-04 

Total $1,848,684  64    $248.176  42     15-51 

As  the  Auditor's  table  No.  9,  page  21  of  pamphlet,  shows 
these  expenses  in  detail,  comparison  being  made  with  the 
previous  year,  mention  is  made  here  of  only  such  items  as 
were  materially  affected  by  greater  charges  made  during 
the  year  for  improvements  and  additions,  or  for  increased 
cost  of  operation. 

Maintenance  of  Way  and  Structures.— The  increase 
in  the  expenses  of  this  department  has  been  due  to  an  in- 
crease in  the  mileage  operated  and  to  greater  charges  for 
tie  and  rail  renewals,  for  new  buildiugsand  re-arrangement 
c  f  grades. 

There  were  replaced  with  new  rail  weighing  SO  lbs.  to 
the  yard,  20-87  miles  of  traok;  with  new  rail  weighing  70 
lbs.  to  the  yard,  8-13  miles,  and  2639  miles  of  rail  weighing 
50  lbs.  to  the  yard  were  removed  and  replaced  by  the 
heavier  rail  taken  up  from  the  other  sections  of  the  track, 
at  a  cost  of  $71,898  65.  There  was  expended  for  ballasting 
58*20  miles  of  track  with  gravel,  $47,105  53,  and  for  tie  re- 
newal, $86,287  23.  For  revision  of  grades,  $15,285  65;  for 
construction  of  3  miles  additional  sidings,  |  11;  and  for 

new  station  buildings  and  improving  station  yards,  $34,- 
884  13. 

Auditor's  table  No.  12,  page  21  of  pamphlet  shows  in  de- 
tail the  character  and  condition  of  the  structures,  roadway 
and  track  at  the  close  of  the  year. 

Maintenance  of  EQUIPMENT. — The  expensesof  this  depart- 
ment include  §50,768  00.  the  cost  of  four  new  19x26  ten- 
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wheel  passenger  engines;  $9,75659  for  rebuilding  25  stock 
cars  and  $18,506  92  to  replace  ">l  cars  destroyed,  condemned 
or  retired  from  service. 

Tables  No.  10  and  II.  pages  22  and  38  of  pamphlet,  show 
the  equipment  owned,  its  condition  and  the  character  of 
repairs  made  thereon  during  the  year. 

Conducting  Transpobtation— The  expenses  of  this  de- 
partment were  $1  19,898  ;)•_>  larger  than  tin  v  were  in  the  pre- 
ceding year.  The  increase,  however,  is  commensurate  with 
the  increase  in  mileage  operated  and  the  greater  volume  of 
tratlic  transported. 

In  station  service  there  was  an  increase  over  last  year 
of  $18.5(52  01,  due  to  an  increase  of  28'14  per  cent  in  the 
number  of  miles  of  road  operated  and  1084  per  cent  in  the 
number  of  tons  of  freight  handled  at  stations.  In  wages 
paid  trainmen,  enginemenand  roundhousemen  there  was  an 
increase  of  $39,179  74,  and  the  cost  of  locomotive  fuel,  $44,- 
508  01,  due,  in  both  instances,  to  an  increase  of  12*80  per 
cent  in  revenue  train  miles,  20-70  per  cent  in  ton  miles, 
and  17*14  per  cent  in  passenger  miles. 

The  Auditor's  tables  No.  6  and  7  of  pamphlet  show  the 
density  of  traffic  and  the  economies  effected  in  train  service 
and  in  the  loading  of  cars. 

General  Expenses.— "With  the  exception  of  legal  ex- 
penses and  the  cost  of  insurance,  the  apparent  increase  in 
these  expenses  is  due  to  changes  in  classifying  the  salaries 
of  the  clerical  forces  in  the  general  office  at  Minneapolis. 

The  increase  in  the  cost  of  insurance  is  due  to  the  higher 
rate  paid  for  insurance  on  the  Company's  property. 

GENERAL  REMARKS. 
The  physical  condition  of  the  property  was  fully  main- 
tained during  the  year,  and  the  same  policy  of  improving 
the  roadway  and ,  track  during  the  ensuing  fiscal  year  will 
be  continued.  It  is  expected  that  the  work  now  in  progress 
revising  the  grade  between  Albert  Lea  and  Waseca,  and 
the  re-ballasting  of  that  part  of  the  track  with  gravel  will 
be  completed  before  the  close  of  the  calendar  year. 


The  equipment  generally  was  maintained  in  good  order, 
although  so  heavily  taxed  throughout  the  year  by  continu- 
ous use.  Four  19x28  pi  r  engines  were  purchased  and 
put  in  service  during  the  year,  and  tin-  e<^t  thereof  charged 
to  operating  expenses.  As  51  cars  were  h^troyed  «r  r< 
tired  from  service  during  the  year,  the  value  of  such  cars, 
as  in  the  previous  year,  was  charged  to  operating  expei 
and  the  Equipment  Renewal  Fund  credited  with  a  sum  suf- 
ficient to  replace  the  cars  with  standard  cars  of  equal 
capacity. 

The  funded  debt  of  the  Company  was  increased  during 
the  year  by  the  sum  of  $851,000,  being  the  par  value  of  ad- 
ditional four  per  cent  first  and  refunding  mortgage  bonds, 
issued  to  reimburse  the  Company  for  actual  cash  expended 
out  of  its  current  receipts  from  the  operation  of  its  lines  for 
the  purchase  of  real  estate  additional  to  that  described  in 
the  first  and  refunding  mortgage,  dated  March  1st,  1899,  and 
equipment  and  for  improvements  and  betterments  made  to 
the  properties  covered  by  said  mortgage.  These  expendi- 
tures have  not  been  made  good  to  the  Company  by  the  sale 
of  the  bonds,  but  the  bonds  issued  therefor  are  held  in  its 
treasury. 

The  transportation  earnings  for  the  year  just  closed  were 
the  largest  in  the  history  of  the  Company.  It  is  at  this 
time  difficult  to  forecast  whether  the  same  volume  of  traffic 
can  be  maintained  during  the  present  year.  The  outlook, 
however,  is  most  encouragirig,  as  the  reports  from  the 
Northwest  indicate  that  the  present  year's  crops  will  equal 
the  yield  of  last  year's. 

The  Auditor's  tables  Nos.  1,  3  and  4  appended  hereto  show 
in  detail  the  assets  and  liabilites  of  the  Company,  and  the 
receipts  and  disbursements  for  the  fiscal  year. 

The  Board  desires  to  acknowledge  its  appreciation  of  the 
faithful  and  efficient  manner  in  which  the  officers  and  em- 
ployes in  all  departments  have  discharged  their  respective 
duties.  By  order  of  the  Board, 

E.  HAWLEY,  President. 


NO.  l.-COST    OF    ROAD,   ASSETS    AND    LIABILITIES. 


ASSETS. 

Capital  Assets— 
Cost  of  Road  and  Equipment 

Securities— 

First  Consolidated  5%  bonds $282,000  00 

First  and  Refunding  4%  bonds. 551,000  00 

Minnesota  Transfer  Ry  .Co.bonds  &  stock       87,000  00 

Current  Assets  — 

Cash $267,561  45 

Agents  and  Conductors 40,820  49 

United  States  Post  Office  Department..  19,677  60 

Minnesota  Transfer  Ry.  Co 1,027  63 

Individuals  and  Companies 66,028  90 

Material,  fuel  and  other  supplies 244,772  18 

Deferred  Assets— 

Lake  Park  Hotel $17,785  22 

Other  property 15,957  11 

Total 


$28,384,258  20 


920,000  00 


639,888  25 


33,742  33 


$29,927,888  78 


LIABILITIES. 
Capital  Liabilities— 

Common  Stock  (a) $6,000,000  00 

Preferred  Non-cumulative  Stock  (b)  ...  4,000,000  00  $10,000,000  00 
Funded  Debt  as  per  Table  No.  2 18,151,000  00 

$28,151,000  00 
Current  Liabilities— 

Audited  vouchers $90,199  29 

Audited  pay-rolls 98,332  08 

Interest  accrued  on  bonds  to  date,  but 

notdue 191,865  83 

Coupons  due,  but  not  presented 32,799  75 

413,196  95 

Deferred  Liabilities— 

Taxes  accrued,  but  not  due $64,094  15 

Rolling  Stock  replacement  fund. 54,767  00 

Unadjusted  Accounts 172,037  74 

— — — ^— —  290  898  89 

Balance  from  No.  4 1,072,792  94 

Total $29,927,888  78 


(a)  $174,300  00  held  In  the  Treasury,    (b)  $39,600  CO  held  in  the  Treasury. 


NO.  2.-8TATEMENT  OF    FUNDED    DEBT. 


Date  of  Issue. 

When  Due. 

Name  and  Character. 

Amount 
Outstanding. 

Sate. 

Interest 
Payable. 

Annual 
Interest. 

Jan.  1st,  1877 

Jan.     1st,  1907 
Jan.      1  st,  1907 
June    1st.  1927 
June    1st,  1909 
Dec.     1st,  1910 
Apr.  21st,  1921 
Nov.     1st,  1934 
Mar.     1st,  It 4 9 

$280,000  00 

455,000  00 

950,000  00 

1,015,000  00 

636,OCO  00 

1,382,000  00 

♦5,282,000  00 

§8,151,000  CO 

7 
7 
7 
7 

I 
5 

4 

May    &  Nov. 
Jan.    &  July 
July    &  Deo. 
July    &  Dec. 
July    &  Dec 
Apr.    &  Oct 
May    &  Nov. 
Mar.    &  Sept 

$19,600  00 

Jan.   1st,  1877 

Minneapolis  &  Merrlam  Junction 

31,850  00 

Feb.  1st,  1877 

66.500  00 

June  2d,   1879 

71,050  00 

Dec.  1st,  1880 

44,520  00 

Apr.  1st,  1881 

82,920  00 

Nov.  2d,    1894 

First  Consolidated 

364.100  00 

Mar.  1st,  1899 

First  and  Refunding 

326,040  00 

$18,151,000  00 

$906,580  00 

$282,000  00  of  this  issue  remains  In  the  company's  treasury.  $  $551,000  00  of  this  issue  remains  In  the  company's  treasury. 

Note.— First  and  Refunding  4  percent  gold  bonds,  authorized  issue  under  mortgage $25,000,000 

Less:    Reserved  to  retire  and  refund  prior  lien  bonds $10,000,000 

Reserved  for  future  acquisitions  and  construction 6,849,000         16,849,000 

Amount  Issued,    $8,151,000 


NO.  3.— INCOME  ACCOUNT  FOR  FISCAL  YEAR  ENDING  JUNE  30TH,  1901. 


DISB  UMSEMENTS- 
Taxes 

Interest  on  funded  debt,  viz.: 

Minneapolis  &  Duluth  7%  bonds $19,600  00 

Minneapolis  &  Merrlam  Juno.  7%  bonds..  31,850  00 

Merriam  Juno.  &  Albert  Lea  7%  bonds 66,500  00 

Iowa  Extension  7%  bonds 71.05000 

South  western  Extension  7  %  bonds 44,520  00 

Pacific  Extension  6%  bonds 82,920  00 

First  Consolidated  Mtge.  5%  bonds 264,100  00 

First  and  Refunding  Mtge.  4%  bonds 316,680  00 

Rental  of  terminal  facilities $14,47174 

Trackage  and  other  rentals =  42,239  07 

Balance,  being  net  surplus  for  year  carried 
to  profit  and  loss 


$107,932  73 


897,220  00 


56,710  81 


553,762  35 
$1,615,625  89 


RE0EIPT8- 

Earningsover  operating  expenses,  No.  5 

Interest  from  Investments 

Interest,  discount  and  exchange $150  40 

Miscellaneous  reoeipts 12,905  43 

Profit  from  operation  of  Lake  Park  Hotel..  265  69 

Rental  of  terminal  facilities $78,40135 

Trackage  and  other  rentals 58,160  48 


$1,426,819  04 
38,923  50 


13,321  52 


136,561  83 


$1,615,625  89 
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NO.  4.-PROFIT  AND  LOBB  JUNE  80TH,  1901. 


DEBIT— 
Dividends  on  Stock: 

Five  percent  on  preferred $200.000  00 

Four  per  oent  on  common 340,000  00 

Expenses  In  connection  with  the  Issue  of 
tlrHt  and  refunding  mortgage  bonds 

Balance  carried  to  general  balance  sheet, 
No.  1 

Total 


$440,000  00 

29,877  86 

1,072,792  94 

$1,542,670  80 


OICL'DIT- 

Balanoe  from  last  year 

Surplus  for  the  year  from  Income  Account, 
as  above 

Proceeds  realized  from  sale  of  1 ,000  shares 
of  M.  &  St.  L.  common  stock  In  treasury   . 

For  capital  expenditures  charged  to  opera- 
tions In  prior  years  transferred  to  cost 
of  property 

Total 


r595,191  50 
503,762  35 
100,000  00 

293,716  95 
$1,542,670  80 


THE    PACIFIC  COAST  COMPANY. 


EXTRACTS  FROM  THE  ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  30,    1901. 


To  the  Stockholders  of  the  Pacific  Coast  Company. 

The  following  report  of  the  business  and  operations  of 
your  Company  for  the  fiscal  year  ended  June  30,  1901,  is  re- 
spectfully submitted  : 

There  has  been  no  change  in  the  Funded  Debt  or  Share 
Capital. 

As  indicated  by  the  annual  report  for  1900,  it  is  the  policy 
of  your  Board  of  Directors,  when  full  value  is  offered,  to  sell 
property  not  necessary  or  requisite  to  the  operation  or  pre- 
servation of  the  parent  and  constituent  companies.  Follow- 
ing this  line  of  policy,  a  contract  was  made  in  the  early  part 
of  the  year  for  the  sale  of  a  part  of  blocks  285  and  325,  in 
tide  lands  owned  by  the  Company  in  the  City  of  Seattle,  for 
|295,000.  The  proceeds  will  be  deposited  with  the  Trustee, 
and  will  be  available  for  re-investment. 

In  order  to  meet  the  growing  demands  of  traffic  to  and 
from  Alaska,  a  contract  has  been  made  for  the  acquirement 
of  the  steamer  "City  of  Seattle,"  and  the  purchase  of  the 
business,  good  will  and  charters  of  the  Washington  &  Alaska 
Steamship  Company,  operating  between  Puget  Siunri  and 
southeastern  Alaska  ports.  It  is  believed  that  this 
transaction  will  be  profitable  and  advantageous  to  the 
Company. 

A  contract  was  awarded  April  2.  1901,  to  the  Risdon  Iron 
&  Locomotive  Works.  San  Francisco,  for  the  construction 
of  a  wooden  vessel,  for  service  between  San  Francisoo  and 
southern  California  ports,  to  be  delivered  February  1,  1902. 
Capacity,  1,000  tons  cargo,  seventy-five  first  and  forty  second 
cabin  passengers.  Speed,  eleven  knots  per  hour.  It  is  be- 
lieved by  the  management  that  a  wooden  vessel  is  better 
adapted  to  this  particular  service  than  a  steel  vessel. 

The  passenger  and  cargo  vessel  "Spokane,'"  particulars  of 
which  were  set  forth  in  the  last  annual  report,  was  launched 
1 1>  the  Union  Iron  Works,  San  Francisco,  March  29,1901. 
Owing  to  the  labor  troubles  this  vessel  is  still  unfinished. 

The  collier  "Willamette,*-  carrying  1,000  tons  of  coal, 
sailed  from  Comox,  March  16, 1901.  Shortly  after  clearing,  a 
dense  fog  set  in  and  the  vessel  went  ashore  on  Denman 
Island.  Efforts  to  release  her  failing,  notice  of  abandon- 
ment was  served  on  the  underwriters,  who  paid  the  full 
amount  of  insurance.  The  Moran  Bros.  Co.  succeeded  in 
floating  the  "Willamette."  A  contract  has  been  entered 
into  by  your  Company  to  purchase  the  collier  when  re- 
paired and  improved  as  directed  by  our  Consulting  Engi- 
neer, to  be  delivered  March  15,  1902. 

The  "Orizaba."  under  charter  to  the  contractor  engaged 
in  laying  cable  for  the  United  States  Government  between 
St.  Michaels  and  Nome,  Alaska,  on  Sept.  17.  1900,  while  un- 
der slow  bell,  struck  an  uncharted  rock  five  miles  northwest 
of  St.  Michaels.  The  Board  of  Survey  reported  the  ship  a 
total  loss,  and  she  was  accordingly  sold  for  the  benefit  of 
the  underwriters,  who  paid  the  full  insurance.  December 
17,  1900,  the  "City  of  Topeka,"  en  route  from  Skaguay  to 
Seattle,  struck  the  southeast  end  of  Sullivan  Island  (thirty 
miles  from  Skaguay)  during  a  blinding  snowstorm.  The 
cost  of  salving  and  subsequent  repairs  was  paid  by  the  un- 
derwriters, and  the  vessel  returned  to  commission  on  Mav 
22,1901. 

Various  causes  have  contributed  to  the  decrease  in  re- 
ceipts of  the  Alaska  steamship  route,  among  which  may  be 
enumerated  the  rate  war  which  followed  the  dissolution  of 
the  Alaska  Steamship  Association  on  April  26,  1901,  and 
continued  to  the  close  of  the  season;  the  increase  of  compe- 
tition; the  substitution  of  the  "Senator"  in  order  to  main- 
tain the  schedule,  in  place  of  the  "City  of  Topeka,"  out  of 
commission  for  five  and  a  half  months;  and  also  the  loss  of 
service  of  the  new  steamer  "Spokane,"  in  processor  construc- 
tion, which  would  have  been  completed  in  accordance  with 
the  contract  with  the  Union  Iron  Works  except  for  the 
machinists'  strike  in  San  Francisco. 

In  making  a  comparison  between  the  steamship  earnings 
of  last  year  and  the  present  season,  it  should  be  noted  that 
for  the  year  ending  June  30,  1900,  firm  rates  prevailed,  with 
great  business  activity  in  the  territory  served  by  the  Pacific 
Coast  Steamship  Company,  competition  was  less  keen,  and 
we  enjoyed  reasonably  remunerative  charters  for  the  "City 
of  Puebla"  and  "Senator."  In  the  past  year,  with  the  excep- 
tion of  one  tripof  the  "Queen"  to  Honolulu,  and  the  engage- 
ment of  the  "Orizaba"  for  laying  cable  in  Alaskan  waters, 
none  of  the  steamships  owned  or  operated  by  the  Pacific 
Coast  Steamship  Company  was  under  charter. 


The  Puget  Sound  and  San  Francisco,  Northern  California 
and  Cape  Nome  routes  show  satisfactory  increases.  Passen- 
ger traffic  responded  to  the  improved  service  to  the  extent 
of  16  per  cent  While  the  tonnage  and  passengers  carried 
increased  on  the  Mexican  route,  net  earnings  slightly  de- 
creased, owing  to  the  rate  war  which  prevailed  November 
and  December,  1900.  The  decline  in  business  caused  the 
withdrawal  of  your  Company  from  the  Oregon  route  Octo- 
ber, 1900.  Earnings  continue  to  increase  on  the  Columbia 
and  Puget  Sound  Railroad.  Freight  rates  were  maintained. 
Passenger  rates  were  revised  and  reduced  approximately  20 
per  cent.  The  service  generally  was  improved,  and  roadbed, 
structures  and  equipment  maintained  to  a  degree  consistent 
with  economy  in  the  conduct  of  transportation. 

The  reduction  in  Pacific  Coast  Railway  earnings  is  in  part 
accounted  for  by  the  elimination  of  the  lumber  yard  profits, 
separate  exhibit  of  which  is  made  in  this  report,  but  it  is 
mainly  due  to  the  prevailing  drought,  which  diminished  the 
tonnage  of  wheat,  barley  and  other  cereals.  The  bountiful 
harvest  of  this  season,  however,  insures  good  earnings  for 
this  department  for  the  next  year.  Economies  were  effected 
wherever  possible  The  roadbed  and  equipment  were  well 
maintained  and  are  in  condition  to  move  the  large  crop  har- 
vested this  season.  The  earnings  of  the  Port  Towrjsend 
Southern  Railroad  continue  unsatisfactory.  It  was  neces- 
sary to  expend  $13,290  82  on  the  maintenance  of  roadbed 
and  structures. 

The  Coal  Department  shows  a  handsome  increase.  Not- 
withstanding the  inroads  fuel  oil  is  making  in  our  Califor- 
nia market,  it  is  believed  the  increased  industrial  activity 
throughout  the  entire  Pacific  coast,  together  with  the  as- 
sured supply  of  high  grade  steam  coal  produced  at  our 
Franklin  mines  at  a  reasonable  cost,  will  insure  the  continu- 
ance of  profitable  operation. 

The  strike  inaugurated  by  the  International  Machinists' 
Association  of  the  United  States  May  15,  1901,  is  still  in 
progress,  and  restricts  the  fuel  requirements  and  increases 
the  cost  of  handling,  and  in  consequence  decreases  the 
earnings  of  the  coal  depots  at  San  Francisco  and  Oakland. 
So  far  as  this  Company  was  interested,  the  strike  was  sym- 
pathetic. On  May  15,  1901,  an  amicable  understanding  was 
readied  and  the  Pacific  ("oast  Steamship  Company  entered 
into  a  contract  for  one  year  with  the  Marine  Firemen  and 
Sailors'  Unions  of  the  Pacific.  The  concessions  involved 
additional  outlay  by  your  Company,  but  the  contraet  wa- 
believed  to  be  in  the  best  interests  of  all  concerned.  Towards 
the  close  of  July  differences  between  the  Teamsters'  Union 
at  San  Francisco  and  their  employers  resulted  in  a  strike. 
Notwithstanding  the  faithful  observance  by  the  Pacific 
Coast  Steamship  Company  of  the  spirit  and   letter  of  the 


contract,  as  acknowledged 
issue  had  in  the  meantime 
left  our  service  and  were 
Schedule  service,   however, 


by  our  employes,  and  that  no 
arisen,  the  firemen  and  sailors 
followed  by  the  longshoremen, 
is  practically  maintained,  al- 
though at  some  increased  expense  and  the  heavy  general 
business  offering,  with  the  exception  of  grain,  is  expedi- 
tiously haniled.  The  delay  experienced  in  the  discharging 
of  grain  at  San  Francisco  and  common  points  limits  the 
tonnage  of  this  commodity  carried. 

The  past  year  has  witnessed  unusual  increase  in  popula- 
tion extraordinary  development  of  the  varied  resources  and 
consequent  prosperity  throughout  the  entire  Pacific  coast. 
The  prudent  and  liberal  policy  of  the  transcontinental  rail 
roads  towards  the  territory  in  which  your  Company  is 
directly  interested,  the  rapid  and  substantial  growth  of 
manufactures  generally,  and  the  constantly  extending  mar- 
ket, domestic  and  foreign,  for  all  products  of  this  Coast, 
chief  among  which  we  may  mention  cereals,  lumber,  prec 
ious  metals,  fruit,  salmon  and  other  sea  food,  coal  and  oil. 
insure  continuation  of  the  prevailing  favorable  conditions. 

IMPROVEMENTS  AND  BETTERMENTS. 
Columbia  &  Puget  Sound  Railkoad  Comfant. 

The  following  improvements,  mentioned  in  last  annual 
report,  page  5.  have  been  completed: 

Cold  Storage  Plant,  Virginia  Street  and  l.ailroad  Atenue, 
Seattle 

Brick  building,  112x120  feet,  two  stories  and  basement: 
corrugated  iron  warehouse,  112x240  feet,  one  story  and  base- 
ment; wharf  and  warehouse,  H'>s.\192  feet. 
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All   leased  for  a   term   of  years  to  the  United  Wan-house 

Company. 

Ocean  and  Cily  Dock  Site,  Block  toy.  Railroad  Avenue, 
Wash i nylon  and  Jackson  Streets,  Seattle. 

Warehouse  13.  —  Brick  building,  fire-proof,  130x206  feet, 
three  stories;  Pier  C,  wharf  and  warehouse,  100x400  feet, 
completed  and  occupied  by  tenants  under  lease  for  a  term 
of  years;  Pier  B,  wharf  and  wan  house,  1  J  1x400  feet,  com- 
pleted and  occupied  by  Pacific  Coast  Steamship  Co.;  Pier 
A,  wharf  and  warehouse,  72x400  feet,  to  be  completed  and 
occupied  by   Pacific   Coast   Steamship  Co. ,  Dec.  1,  1901. 

Slip  between  Piers  A  and  B,  120x480  feet,  and  slip  between 
Piers  Band  C,  96x400  feet,  both  dredged  to  depth  of  thirty 
feet,  mean  low  tide.  Railroad  track  connections  have  been 
provided  for  each  warehouse  and  wharf.  The  improvements 
are  modem  and   first-class  in  every  respect,  specially  pre- 

?ared  piling  having  been  used  in  all  water  front  structures, 
he  cost  will  be  wed  within  our  estimate. 

Railroad  and  lis  Equipment. 

The  revision  of  9,138  feet,  main  line  and  side  tracks,  in 
the  vicinity  of  Franklin,  referred  to  in  the  last  annual  re- 
port, has  been  completed.  To  improve  grade  and  alignment 
and  afford  necessary  facilities  for  new  town  and  Company's 
store  at  Lawson,  2,000  feet  of  track  were  re-located  and  con- 
structed. The  development  of  industries  necessitated  ex- 
tensions to  sidings  and  spurs  aggregating  8,468  feet.  The 
filling  of  928  lineal  feet  of  trestle  bridges  is  progressing. 
Twenty  additional  standard  coal  cars  have  been  constructed 
in  our  shop;  ten  more  are  in  course  of  construction.  Eleven 
box  cars  were  purchased,  one  standard  locomotive  trans- 
ferred from  the  Port  Townsend  Southern  RR.,  and  one 
Mogul  purchased. 

Franklin  Minks,  Nos.  1,  2,  3  and  7. 

The  improvements  outlined  in  the  last  annual  report  are 
steadily  progressing.  Coal  is  now  being  drawn  from  Vein 
No.  12.  The  output  of  these  mines  will  be  largely  increased 
during  the  next  fiscal  year.  Bunkers  are  being  constructed 
and  the  following  plant  has  been  installed:  3  125-horse 
power  boilers;  3  standard  fans,  1  air  compressor;  2  duplex 
pumps;  2  hoisting  engines;  3  power  drills.  One  boiler  house 
and  six  miner's  houses  have  been  erected  and  five  rebuilt. 


Lawbon  Mink. 
This  field  has  been  extensively  developed.     Standard  fan, 
engine    and    compressor  have    been    installed  and    the   top 
works   generally  i m proved.     Thirty   miner's   houses   and   a 
Company's  store  have  been  erected. 

Coal  Obskk  Mike. 
The  gangways  have  been  steadily  extended,  preparatory 
to  largely  increasing  the  output  when  the  market  warrants. 

Newcastle  Mine. 

Six  hundred  and  ninety-live  feet  of  rock  tunnel  was 
driven  through  fault  to  develop  80.000  tons  of  coal. 

The  experience  of  the  past  year  confirms  the  conch, 
expressed  in  the  last  annual  report,  that  the  deduction  from 
our  income  of  five  cents  per  ton  mined  is  ample  to  insure  a 
fund  equal  to  the  amount  invested  in  your  coal  lands  and 
plant.  It  will  be  observed  from  the  balance  sheet  that  a 
balance  of  $72,277  85  stands  to  the  credit  of  Coal  Lands  De- 
preciation and  Renewal  Fund. 

As  indicated  in  the  annual  report  for  1900,  the  "City  of 
Puebla"  received  new  boilers  and  extensive  repairs  to  hull 
and  machinery,  at  a  cost  of  $117, 590  67.  The  "'Pomona"  re- 
ceived like  treatment  at  a  cost  of  $29,268  62.  There  was 
expended  in  addition  to  the  ordinary  up-keep,  and  charged 
to  operating,  $71,290  47  on  the  following  ships :  "Bonita," 
"City  of  Puebla,"  "Cottage  City,"  "Queen,"  "Santa  Rosa," 
"State  of  California,"  "Walla  Walla."  Contracts  have  been 
awarded  for  new  boilers,  general  repairs  and  alterations  to 
hull  and  machiaeryof  the  "Walla  Walla"  and  "Bonita,"  the 
work  to  be  completed  early  in  1902.  Other  steamers  will,  in 
their  turn,  and  as  they  can  be  spared  from  {service,  receive 
needed  attention.  The  age  and  condition  of  the  fleet  ne- 
cessitates the  treatment  of  two  or  more  vessels  each  year. 

Your  Board  of  Directors  wisely  increased  the  annual  addi- 
tion to  the  Steamship  Depreciation  and  Renewal  Fund  from 
$125,000  to  $200,000.  The  e  is  a  credit  balance  to  this 
fund  on  June  30,  1901.  of  $325,955  12.  This,  with  the  annual 
increments,  will,  it  is  believed,  be  sufficient  to  improve 
your  fleet. 


H.  W.  CANNON, 

Chairman. 


J.  D.  FARRELL, 
President  and  General  Manager, 


Quaker  Oaks  Co. — Assents.— See  American  Cereal  Co. 
above.— V.  73,  p.  680. 

Robinson  (111.)  Water,  Light  &  Heat  Co.— Bonds  Offered. 
—Henry  M.  Sweetser  &  Co.  of  Evansville  are  offering  $24,400 
of  this  company's  first  mortgage  gold  5s  dated  May  15,  1901, 
and  due  in  semiannual  instalments.  Capital  stock,  $70,000; 
bonds  $70,000,  of  which  $25,000  reserved  for  improvements 
and  ice  and  heat  plants.  The  Mayor  and  City  Clerk  have 
attached  to  each  bond  a  certificate  bearing  the  seal  of  the 
city  and  binding  it  to  pay  to  the  trustee  (the  American  Trust 
&  Savings  Bank  of  Chicago)  $3,100  yearly  in  monthly  in- 
stalments to  provide  for  the  payment  of  principal  and  interest 
as  they  mature. 

St.  Paul  Union  Stock  Yards  Co.— See  page  960. 

Siegel-Cooper  Co.— See  Simpson  Crawford  &  Simpson  be- 
low.—V.  70,  p.  949. 

Simpson,  Crawford  &  Simpson.— Change  of  Ownership.— 
Henry  Siegel,  who  recently  retired  from  the  Siegel-Cooper 
Co. ,  last  week  arranged  on  behalf  of  a  new  corporation  to  be 
formed  to  purchase  the  business,  stock  and  real  estate  of  the 
dry  goods  and  department  store  of  Simpson,  Crawford  & 
Simpson  on  6th  Ave.  between  19th  and  20th  streets.  The 
property  includes  a  new  7%  story  building,  having  a  front- 
age of  200  feet  on  the  avenue  and  covering  about  two-thirds 
of  the  firm's  land,  part  of  which  is  leased  from  the  Astor 
estate.     Possession  will  be  taken  Jan.  15,  1902. 

United  ttas  Improvement  Co.— Sales  of  Gas  in  Philadel- 
phia.—See  Equitable  Illuminating  Gas  Light  Co.  of  Phila- 
delphia above.— V.  72,  p.  934. 

United  States  Tarbon  Co.  of  Cleveland,  0.— Sale  Nov.  7. 
— This  company's  property  is  advertised  to  be  sold  at  re- 
ceiver's sale  on  application  of  the  Cuyahoga  Savings  & 
Banking  Co.  at  Cleveland  on  Nov.  7.  The  property  has  been 
appraised  at  $130,604,  and  cannot  be  scld  for  less  than  two- 
thirds  of  such  appraised  value.    Walter  D.  Sayle  is  leceiver. 

United  States  Cotton  Duck  Corporation.—  New  President, 
Etc.—TrenoT  L.  Park  has  been  elected  President  to  succeed 
Richard  Cromwell.  Thomas  J.  Hayward  and  Hugh  L.  Bond 
Jr.  have  been  added  to  the  board.  Mr.  Park  is  the  senior 
member  of  the  firm  of  Catlin  &  Co.  of  New  York.  Mr. 
Cromwell  remains  as  a  director. — V.  73,  p.  1241,  1140, 

Western  Bank  Note  &  Engraving  Co.— Called  Bonds.— 
Bonds  Nos.  9,  51,  57,  71  and  88,  issued  under  mortgage  dated 
Dec.  31,  1897,  have  been  drawn  and  will  be  paid  at  102  and 
interest  at  the  Manufacturers'  Trust  Co.,  Brooklyn,  Dec.  2. 
1901. 

Western  Consolidated  Granite  Co.— Bonds.—  John  J.  P. 
Odell  &  Co.  of  Chicago  are  offering  at  par,  $100  per  share, 
$250,000  of  this  Illinois  corporation's  $3C 0,000  six  per  cent 
cumulative  preferred  stock.  Common  stock,  $300,000,  of 
which  $50,000  in  treasury.  Our  Chicago  correspondent  sends 
the  following: 

This  company  has  been  formed  by  a  combination  of  the  following 
quarries  and  manufacturing  plants: 

Wisconsin  Granite  Co.  of  Abelman,  Wis. 

Western  Granite  Co.  of  Devil's  Lake,  Wis. 

Illinois  &  Wisconsin  Stone  Co.  of  Berlin,  Wis. 


Green  Lake  Granite  Co.  of  Utley,  Wis. 

Waupaca  Cruehed  Granite  <fe  Stone  Co.  of  Waupaca,  Wis. 

The  leading  spirit  in  this  consolidation  is  Mr.  William  B.  Baker  of 
Chicago  (President  of  the  new  company),  who  controls  the  distribu- 
tion of  the  entire  production  of  crushed  granite  and  granite  paving 
blocks  within  a  radius  of  500  miles  from  that  city  The  present  total 
capacity  ol  the  plants  included  is  over  125.000  cubic  yards  of  crushed 
granite  per  annum,  which  is  susceptible  of  a  large  increase  at  a  light 
expense. 

The  estimated  annual  earnings  are  stated  at  $236,450;  ex- 
penses, $150,700;  surplus,  $85,750;  which  is  equal  to  more 
than  14  per  cent  upon  the  $600,000  capital  stock.  The  pre- 
ferred stock  will  participate  equally  with  the  common  in  all 
surplus  earnings  above  six  per  cent  paid  on  the  latter. 

Fall  particulars  regarding  this  offering  will  be  found  in  the 
advertisement  on  page  x.  of  to-day's  Chronicle. 

Westinghouse  Electric  &  Manufacturing  Co. — New  Plant. 
— The  company  has  bought  some  600  acres  of  land  for  a  new 
town  site  and  foundry  plant  at  Stewart  Station  on  the  Penn- 
sylvania RR  ,  a  short  distance  east  of  Pittsburg,  Pa.  The 
town  will  be  known  as  Trafford  Park.  The  company  has 
now  three  foundries,  one  in  Pittsburg,  one  in  Allegheny  and 
a  third  in  Cleveland,  and  it  is  intended  to  consolidate  the 
Allegheny  and  Cleveland  foundries  in  the  new  town.  Two 
other  towns  have  been  built  up  by  the  company,  namely 
Wilmerding  and  East  Pittsburg.— V.  72,  p.  631,  395. 

White  Mountain  Paper  Co.— New  Pr  ject.— This  com- 
pany was  incorporated  in  New  Jersey  on  Monday  with  $15,- 
000,000  of  authorized  capital  stock  in  $100  shares,  of  which 
$5,000,000  is  to  be  7  per  cent  cumulative  preferred,  to  build  a 
large  plant,  probably  at  Portsmouth,  N.  H.,  for  the  manu- 
facture of  book,  maiiila,  news  and  other  kinds  of  paper. 
Those  interested  deny  that  the  company  will  absorb  existing 
paper  concerns,  but  say  that  its  new  mill  will  have  a  capacity 
of  500  tons  of  paper  daily.  An  issue  of  $10,000,000  of  first 
mortgage  5  per  cent  30  year  f  1,000  sinking  fund  gold  bonds  is 
proposed. 

The  company  has  acquired  625  square  miles  of  spruce  and 
poplar  timber  land  in  New  Hampshire  and  Maine,  scuth  and 
east  of  Mount  Washington.  William  B.  Plunkett  of  Adams 
will  be  the  first  President.  Others  interested  are  William 
Whiting  of  Holyoke,  George  B.  James  of  Boston,  John  C. 
Morgan,  George  H.  Robinson  and  Col.  John  J.  McCook  of 
New  York,  and  Gardiner  Hall  of  South  Willington,  Conn. 
The  incorporators  are  John  C.  Morgan  and  George  H.  Han- 
sel of  149  Broadway  and  John  Milton  Ferry  of  120  Broadway. 
The  company's  office  is  at  No.  149  Broadway.  New  Jersey 
office,  Corporation  Trust  Co.  Building,  Jersey  City. 

— Mr.  A.  A.  Lisman  of  25  Broad  Street  announces  that  he 
is  prepared  to  trade  in  all  marketable  tractiou  and  industrial 
issues,  and  is  able  by  arrangement  with  leading  private- 
wire  firms  to  quote  out-of-town  securities  accurately  and 
promptly. 

—Messrs.  Fisk  &  Robinson,  36  Nassau  St.,  New  York,  and 
40  State  St.,  Boston,  have  issued  a  November  list  of  invest- 
ment securities  which  gives  much  valuable  information  re- 
lating to  the  particular  securities  that  are  included  in  the 
circular. 


November  9,  1901.,' 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  1,  1901 

Encouraging  reports  have  continued  to  be  quite  generally 
received  of  the  condition  of  general  business.  As  a  ml-  both 
wholesale  and  retail  merchants  have  been  fairly  well  en- 
gaged, and  with  comparatively  few  exceptions  prices  have 
been  well  maintained.  The  absence  of  speculative  trading, 
however,  has  been  noted  in  many  instances,  due  largely  to 
the  fact  that  values  ruling  are  on  a  basis  at  which  buyers 
have  not  been  disposed  to  anticipate  their  wants  much  in  ad- 
vance of  current  requirements.  In  speculative  circles  prices 
for  cotton  have  shown  a  considerable  decline,  the  effect  of 
favorable  weather  for  the  maturing  of  the  late  crop  and  in- 
creased crop  estimates.  Rains  in  the  winter  wheat  belt  have 
been  favorable  for  the  new  crop. 

Lard  on  the  spot  has  been  weaker,  prices  showing  a  con- 
siderable decline,  but  business  has  been  quiet,  buyers  being 
slow  to  operate  even  at  the  break.  The  close  was  quiet  at  9c. 
for  prime  Western  and  at  8-50@8-70  for  prime  City.  The  de- 
mand for  refined  lard  has  been  qivet  and  prices  have  declined  , 
closing  dull  at  9 '40c.  for  refined  for  the  Continent.  Specula- 
tion in  the  market  for  futures  has  been  quiet,  and  prices  have 
declined  under  fairly  full  receipts  of  hogs  and  lower  prices 
for  the  same.     The  closj  was  qu.et. 


Ootober... 
November. 


DAILY  0LO8IHQ  PRICES  OF  LARD  FUTURES. 

Sat       Hon     Tut*.     Wed. 
940       9  20     912      910 


Tkurt.     Pn. 
905       9  00 

The  market  for  pork  has  been  easier,  and  at  the  decline 
there  has  been  some  improvement  in  business.  The  close  was 
steady  at  $15@16  for  mess,  $17(5)17  50  for  family  and  $17  7>@ 
19  00  for  short  clear.  Cut  meats  have  bsen  quiet  but  fairly 
steady  at  7@7>£c.  for  pickled  shoulders,  10@10^c.  for  pickled 

hams  and  9@9%c.  for  picked  bellies,  14@10-lbs.  aver- 
age. Beef  has  oeen  dull  but  steady  at  $9  50@10  for 
mess.  $10®  11  for  packet;  $U@12  for  family  and  $18 
<glS  50  for  extra  India  mess  in  tcs.  Tallow  has 
been  quiet  and  unchanged  at.o  >  £c.  Stearines  have  been  easier, 
closing  at  lOJ^c.  for  lard  stearine  and  lie.  for  oleo  stearine. 
Cottonseed  oil  has  had  a  moderate  sale,  but  prices  have 
weakened  to  37c.  for  prima  yellow.  Batter  has  had  a  mod- 
erate jobbing  sale  at  steady  prices,  closing  at  15@22J£c.  for 
creamery.  CheeBe  has  been  quiet  but  steady  at  7@10%c. 
for  State  factory,  full  cream.  Fresh  eggs  have  been  in  small 
supply  and  firm  for  best  grades,  closing  at  23j.  for  choice 
Western. 

Brazil  grades  of  coffee  have  been  quiet.  Toe  trade  gener 
ally  has  been  a  slow  buyer  at  the  higher  prices  ruling.  A 
continued  free  movement  of  the  Brazil  crop  and  large  avail- 
able supplies  have  had  a  tendency  to  offset  the  reports  of  a 
reduced  yield  from  the  next  Brazil  crop,  and  prices  have 
shown  a 'tendency  to  sag.  The  close  was  quiet  at  6  7-  16c.  for 
Rio  No.  7.  West  India  growths  have  been  quiet  and  un- 
changed at  8j^c.  for  good  Cucuta.  East  India  growths  have 
been  quiet  but  steady.  Speculation  in  the  market  for  con- 
tracts nas  been  less  active  and  prices  have  weakened  under 
liquidation  by  recent  buyers.  The  close  was  quiet  but 
steady.     Following  are  the  closing  asked  prices: 

Nov 6  00o.  t  March 635o.    July 670o 

Deo 610o.    May 655o.    A.Q& 680o' 

Jan 6150.  I  June 660c.    Bept 690o' 

Raw  sugars  have  been  dull  and  easier,  re flrcting  weaker 
cable  advices  from  Europe  on  beet  sugar,  closiDg  at  u';i<s.  for 
centrifugals,  96  deg.  test.,  and  3  5  16c.  for  muscovado,  89- 
deg.  te?t.  Refined  sugar  has  been  quiet  and  easier,  closing 
at  5c.  for  granulated.  Teas  have  been  in  fair  demand  and 
firm. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  held  about  steady.  Saed  leaf  tobacco  has  been  in  fairly 
active  demand  and  on  a  steady  basis  of  values.  Sales  for  the 
week  were  5,500  cases,  as  follows  :  5,000  cases  1930  crop,  Wis- 
consin Havana  seed,  16@l7c,  and  500  cisea  19J0  crop,  Penn- 
sylvania seed  leaf,  ll@lli0.;  also  203  bales  Havana  at  35@ 
75c.  in  bond  and  175  bales  Sumatra  at  60c. @$l  80  in  bond. 

A  quiet  market  has  continued  to  be  reported  for  Straits 
tin,  but  prices  have  been  without  important  crunges.  closing 
at  24'75@25c.  The  demand  for  ingot  copper  has  shown  no 
improvement,  being  of  a  hand-to-mouth  character.  Prices 
quoted  have  been  unchanged  at  16%@17c.  for  Lake.  Lead 
has  had  only  a  limited  sale  and  the  prices  have  been  un- 
changed at  4,371^c.  Spelter  has  held  steady  at  4  373  {a.  Pig 
iron  has  been  in  good  demand  and  firm  at  $13@15  50." 

Rsfiaed  petroleum  has  been  unchanged,  closing  steady  at 
7-65c.  in  bbls.,  875c.  in  cases  and  5'lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05s.  Credit  balances  have  been  un- 
changed at$l  30.  Spirits  of  turpentine  has  weakened  slightly, 
closing  quiet  at  33}£@39c.  Rosins  have  been  quiet  but  steady 
at  $1  42J>£@1  45  for  common  and  good  strained.  Wool  has 
had  a  slightly  better  sale  at  steady  prices.  Hops  have  been 
dull. 


COTTON 

Friday  Niqht.  November  I.  IW1. 

[HE  Movement  OP  THE  CROP,  as  lndloated  by  our  telegram* 
from  the  South  to-night,  Is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  406,290  bales, 
against  420,447  balee  last  week  and  361,949  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
2,057,112  bales,  against  2,220,683  bales  for  the  hhidc  period  of 
1900,  showing  a  deoreaseslnoe  Seit.  1,  1901,  of  163,571  bales. 


««c*tpu  at— 

>alveston..... 

Sab.  Pass,  4c. 
Mew  Orleans. 

Hoblle 

■ensaoola,  Ac. 
savannah., 

Bransw'k.Ac. 
iharleston.... 

Pt.  Royal, Ac. 
viimmgton... 

Wash'ton.Ao. 
■  or  folk  .... 
V'p't  News.  Ac. 

Mew  York 

ioston ..... 

ialtlmore 

•hlladel'a,  Ac. 

rot.  this  week 


l    Mat. 

Hon. 

Tucb 

30,120 

l-.OJO 

15,854 

15,801 

16,548 

31,369! 

2,078 

1,875 

2,2t0| 

9.595 

13,348 

17,117 

1,078 

8.C85 

2,037 

2,055 

1,860 

2,364 

6,007 

3,481 

7,915 

786 

744 

290 

1,343 

66 

165 

1.0C0 
59,738 

100 

93,8781 

55,845 

Wed. 

14,24  V 

22,063 
1,936 


9,774 

85". 

2,4  U 
...... 

4,463 

2,832 

296 

175 
59,040 


Tkun 

fr\.    | 

16,2C_' 

18,126 

1.981 

39,643 

..,302 

670 

574 

8.C04 

11.471 

9,307 

10,348 

3.887 

J.448 

1,837 

56 

],167 

2,417 

22 

5,680 

4,502 

3-'« 

208 

135 

2,319 

185 

70 

C_'4 

1,648 

451 

25ti 

87,476 

50,818 

111.027 

1,981 

120.97*; 

9,393 

8,004 

70.642 

14,335 

10.910 

56 

12,274 

22 

32,048 

531 

6,7£0 

2,250 

2,272 

2,147 


The  following  shows  the  week's  total  reoelpta.  the  total  since 
■tept.1, 1901,  and  the  stook  to-night,  compared  with  laetyear. 


1901. 

1900. 

Stock 

Receiptt  to 
Nov.  1. 

TM$ 

Since  Sep. 

This 

Since  Sep 

1901. 

1900 

week. 

1,  1901. 

week. 

1,  1900 

159,984 

lalveston... 

111,027 

653,889 

102,923 

447,540 

205.199 

Sab.  P.,  Ac. 

1,984 

6,366 

1,027 

7,419 

». 

--      ■• 

few  Orleans 

120,970 

533,452 

100,394 

764.720 

150,706 

199,569 

9,393 

56,161 

5,907 

51,912 

29,599 

18,999 

J'8»cola,Ao. 

8,004 

25.530 

4,885 

23,095 

-•-      -• 

Savannah... 

70.642 

373,261 

35,373 

421,688 

115,720 

84.954 

Sr'wiok.Ao. 

11,335 

39,568 

3,081 

29.013 

321 

7,822 

iharleston.. 

10,940 

75,712 

11,160 

127,458 

16,954 

28,996 

P.Royal.Ac. 

56 

00 

85 

93 

Vllmlngton. 

12,274 

108,064 

6,667 

141,061 

18,963 

9,851 

Vasb'n,  Ac. 

22 

97 

33 

268 

Norfolk 

32.048 

133,156 

13,354 

147,385 

36,234 

30,768 

S'portN.,Ac 

531 

2.126 

2,425 

6,818 

332 

3,340 

Mew  York... 

6,780 

19,647 

1,015 

4,869 

77,000 

46,432 

2,250 

11.866 

10,381 

3o,229 

14,000 

11,000 

Baltimore . . 

2,272 

11,151 

1,178 

6,321 

3,599 

2,391 

3nlladel.Ao. 

2,147 
406,290 

7.C00 

565 
300.453 

4,847 
2.220.683 

2,179 

625.053 

2,141 

Totals 

2,057,112 

651,362 

In  order  that  comparison  may  be  made  with  other  years, 
vegive  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  mt— 

1901. 

1900 
103,950 

1899 
79,769 

1898. 
133,  £21 

1897. 

1896. 

Jalves'n.Ao. 

113,011 

82,388 

68.287 

Mew  Orleans 

120.970 

100,394 

59.636 

94,929 

102,568 

92,413 

rfoblle 

0393 

5,907 

7,935 

18,420 

7,493 

9,858 

savannah... 

70,642 

35,373 

39,033 

69,668 

64,193 

39,183 

Jbae'ton,  Ao 

10,996 

11,215 

8,223 

30,418 

40,107 

22,189 

vum'ton,  Ac 

12,296 

6,700 

13.372 

20.635 

15,995 

13,633 

Morfolx 

32,048 

13.354 

13,323 

33,388 

27,641 

34,175 

M.  News,  Ao. 

534 

2,425 

384 

723 

663 

578 

mothers... 

35  794 

21,105 

300,453 

2?  20.683 

13.315 
234,990 

2035,787 

54,179 
456  181 

2725.863 

26,284 
367,632 

24,837 

rot.  this  wk. 

406  290 

304.983 

'inoe  8ept.  1 

2057,112 

25^2,864 

2636,022 

The  exports  for  the  week  ending  this  evening  reach  a  tot  al 
jf  423,393  bales,  of  which  210,266  were  to  Great  Britain,  71,721 
o  Franoe  and  141,406  to  the  rest  of  the  Continent.  Below 
ire  the  exports  for  the  week  and  sinoe  Sept.  1 .  1901 . 


SxvorU 

Wuh  MnMnt  Nov.  1,  1901 
Mz9orttd  to- 

from  8tpt.  1. 1001.  to  Bov.  1. 1001 
BxvorUd  to— 

>rom— 

gmt 
BriVn. 

France 

Conti- 
nent. 

lotal 
Wuk. 

Or  tat 

Britain. 

Prance 

Conti- 
nent. 

Iota. 

70,030 

10,734 

17,0  JO  188,708 

234,133 

120,603 

1 33.18 1 

483,801 

<ab.Pasi.Ao.. 









1,380 

1,8:0 

<»w  Orleans. 

60,841 

80,(511 

45,003  136,758 

101,591 

156.011 

382.687 

doblle 



7,5461     7,618 

10,116 

7,540 

18,198 

7,085 

7,986 

11,602 

0.003 

M.fli'5 

83,158 

27.710    51,188 

61,638 

7.620 

130,021 

100,171 

-truntwlok .... 

10,219 

'   0,078     10,292 

2.'.727 

12.775 

85,508 

.'harieiton.... 



8.050i     8,860 

6,513 

11,975 

20,1*8 

*ort  Royal.... 





1     





VllmlnRton... 

14.3i:2 

11.183    26.506 

38.105 

53.881 

00,077 

Norfolk 







5,038 

5.t'82 

^'port  N..  Ac. 









5,406 

6,106 

8,811 

376 

7,502 

ll.itoO 

87,018 

8.075 

Ob.787 

155.830 

15,11  i2 

15,05s 

82.839 

800 

83,139 

3.105 

8,000      6,105 

12,170 

li.306 

23.536 

•Mladelphla.. 

200 

200 

710 

200 

800 

an  Fran.,  Ac. 





1000 

1,800 

891,31  j 

193.383 

11.885 

11,865 

210.260 
U4.«"9 

71.721  141.400 

433.308 

000.020  1.180.311 

•>~».i   lorwi 

1R>7K 

iss>n 

»a«  sin 

«8fl  4  OS 

HS313 

Bfll.POJ  1.US.TKI 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert*  Barrows,  Produce  Exchange  Building* 


OM  SHIPBOARD,   MOT  CLEARED  FOR— 

Learning 

Hock.. 

Nov.  1  at— 

Great 
Britain 

tr'nee 

Ger- 
many. 

2,925 

2->,096 

7,200 

"'400 
3,000 

Other 
For'gn 

Coast- 
wise. 

Total. 

New  Orleans 

Galveston 

Savannah 

Charleston . . . 
Mobile 

New  York 

Other  ports . 

9,87  5 
36.401 
10,(500 

6,:t  10 

lo.ono 

3.C00 
3,000 
5,000 

8  362 

H.370 

ft.  5  00 

0,0  *  2 
11,929 

i'.ooo 

i',900 
2,000 

144 

803 

1,000 

19"  000 

22,388 
82,599 
24,300 

7,340 
10,000 
22,000 

5.300 
10,000 

128,318 
77,385 
91.420 
9,614 
19.599 
14,?34 
71.760 
29,396 

Total  1901.. 

84,318 

20.232 

35.621 

3?,91l 

20,947 

183,937 

441,726 

Total  1900.. 
Total  1899.. 

91,042 
60,088 

23.369 
25,499 

75,646 

' 64, 

7.132 
172--' 

19,759 
20,612 

216,948 
170,671 

434,414 
688,212 

Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  but  at  declining  prices.  The  feature  has  been 
the  satisfactory  weather  conditions  throughout  the  cotton 
belt,  which  have  been  favorable  for  the  late  cotton.  Some  im- 
proved crop  accounts  have  been  received,  and  there  have 
been  estimates  made  public  indicating  a  better  yield  than 
previously  counted  upon.  The  crop  movement  also  has 
been  large,  and  this,  too,  has  had  a  depressing  influence, 
although  many  contend  that  the  present  large  receipts  are 
only  temporary,  and  that  in  the  near  future  they  will  show  a 
decided  tailing  off.  At  the  decline  it  is  reported  that  there 
has  been  rather  more  buving  by  the  Continent,  but  the  de- 
mand from  the  United  Kingdom  has  generally  been  spoken 
of  as  being  of  a  hand-to-mouth  character.  The  trade  situ- 
ation abroad  has  not  been  reported  as  showing  any  material 
improvement.  In  this  country,  however,  business  in  the 
cotton-goods  trade  has  continued  fairly  satisfactory.  Latest 
information  from  Fall  River  is  to  the  effect  that  there  will 
be  no  strike  of  the  cotton  millb'  hands.  To-day  there  was  a 
fairly  active  market,  but  at  a  decline  in  prices.  There  was 
considerable  selling,  prompted  by  favorable  weather  and 
crop  news  and  the  large  crop  movement.  The  close  was 
steady  at  a  net  decline  for  the  day  of  6@12  points.  Cotton 
on  the  spot  has  been  easier,  cloeing  at  7^8°-  f°r  middling 
nplands. 

The  rates  on  and  off  middling,  as  established  Nov,  21, 1900, 
by  the  Revision  Conmittee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows. 


Fair o.  l^eon 

Middling  Pair \  on 

Strict  Good  Middling >ion 

Good  Middling 5ieon 

Strict  Low  Middling 316ofl 

Low  Middling 7ieofl 

Strlot  Good  Ordinary h  off 

Good  Ordinary limofl 


Strict  Good  Mid.  Tinged. o.  3,8ob 

Good  Middling  Tinged Even 

Middling  Tinged *e  ofl 

Strict  Low  Middling  Tinged     &jofl 

Middling  Stained i«ofl 

StrlotLow  Mid.  Stained...  mofl 
Low  Middling  Stained l*«ofl 


On  this  basis  the  offioial  Drioes  for  a  few  of  the  grades  for 
the  past  week—  Oct.  26  to  Nov.  1— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. .... 

Low  Middling 

Middling 

Good  Middling..... ........... 

Middling  Fair 


Sat.    Itton  Tnee  Week    Th      Fri 


75,6 
71516 

8^ 
9*> 


7*s 
7h 

8316 

8»9 

815,e 


flo16 
79l6 

8 

fc516 
8% 


6?8 

7»a 

ah 

8"l6 


6?8 

7*2 

K- 

8iiw 


■»7ie 
77e 

88s 


GULF. 


Good  Ordinary. 
Low  Middling... 

Middling , 

Good  Middling.. 
Middling  Fair... 


Sat.    Mou  Tnen  Wed    Th      Fri 


79l6 

8  s*. 

(51516 
9»8 


7»8 

8 

8^16 

»\ 

9316 


73,6 
71316 

8*4 

b9is 
9 


7*8 

7\ 

83l« 

*L2 
81B16 


7% 
7\ 

83l8 

8"ia 


7l,e 
7"l6 

81* 
£> 

878 


3TAINED. 


Low  Middling 

Middling 

Strict  Low  Middling  Tinged. 
Good  Middling  Tinged 


Sat.    Mon  Tuea   Wed    Tfa.     Fri 


6 '9 
7'8 

8 

838 


6H16 

7Hl6 

71316 

»316 


6>n 
7ifl 

7*8 

8 


7916 
71516 


79,6 

71516 


638 

738 
7»« 

7'8 


The  quotations  for    middling  upland    at  New  York   on 
Nov.  1  for  each  of  the  past  32  years  have  been  as  follows. 


1901....0.  7's 

1900 9Ba 

1899 73a 

1898 £516 

1897 6 

1896 8i8 

1895 9 

1894 5% 


1893. ...0.   8316 

1892 8516 

1891 883 

1890 978 

1889 10*9 

1888 91316 

1887 9»8 

1886 9316 


1885. ...0.  9*3 

1884 S'e 

1883 109,6 

1882 109,6 

1881 115a 

1880 1H18 

1879 11516 

1878 97ie 


1877..  ..0.11i8 

1876 1114 

1875 137e 

1874 14»8 

1873 14's 

1872 1934 

1871 18% 

1870 17 


MARKET  AND  SALES. 


The  total  sales  of  cotton  on  the  spot  eaoh  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  sports  and  futures  olosed  on 
same  days. 


Spot  Maiikbt 

closed. 


Futures 
Market 
Closed. 


Saturday  ..  Quiet  <&  steady. 
Monday....  Quiet  at  316  deo. 
Tuesday . . .  Quiet  at  316  dec . 
Wednesday  yalet  at  lie  dec. 

Thursday..  }Qulet 

Friday Quiet  at  lie  dec. 

Total I „ 


Steady , 
Steady  , 
steady 
Easy.... 
steady , 
Steady , 


Sales  of  Spot  &  Oontraoi. 


Ex- 
port. 


429 


429 


Oon- 
$ump. 

2,420 
400 
35 
600 
118 
126 

3,699 


Con- 
tract. 


300 


400 
1,100 


total. 

2,420 

700 

35 

1,029 

518 

1,226 


1,800|   5,928 


tfOTUBES.— Highest,  lowest  and  closing  prlcee  at  New  York. 
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The  Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
Nov.  1),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901.  1900. 

Stocfc  at  Liverpool...... bales.    159,000     305,000 

Stock  at  London 7,000 


Total  Great  Britain  stoos.  166,000 

Stock  at  Hamburg 18,000 

Stock  at  Bremen 64,000 

Stook  at  Amsterdam.... ......        

Stock  at  Rotterdam 200 

Stook  at  Antwerp .-...  3,000 

Stook  at  Havre... 50,000 

Stock  at  Marseilles 2,000 

Stock  at  Barcelona 32,000 

Stook  at  Genoa 5,000 

Stook  at  Trieste 7,000 

Total  Continental  stocks . . 

Total  European  stocks. ..." 
India  ootton  afloat  tor  Europe 
Amer.  ootton  afloat  for  E'rope. 


15,000 

320,000 

15,000 

93,000 


1899.  1898. 

733,000      635,000 
2,000  5,000 


200 
3,000 

42,000 
2.000 

17,000 
5,000 
2,000 


735,000 

24,000 

156,000 

1,000 

200 

4,000 

159,000 

4,000 

62,000 

10,000 

12,000 


640,000 

17,000 

114,000 

1,000 

20O 

8,000 

82,000 

4,000 

20,000 

24,000 

15,000 


181,200      179,200      432,200      285,300 


347,200 
16,000 

842,000 
47.0O0 

117,000 


499,200  1,167,200 


Egypt.  Brazll.&c.aflt.  for  E*pe 
Stock  In  Alexandria,  Egypt... 

Stock  in  Bombay,  India 137,000 

Stook  in  United  States  ports. .  625,653 

Stook  in  U.  S.  Interior  towns. .  525, 1 30 

United  States  exports  to-day..  105,612 


43.0OC 
802,000 

37.000 
100,000 
188,000 
651,632 
513,959 

33.661 


3,000 

550,000 

57,000 

142,000 

181,000 


£25,200 
19,000 

884,000 
41,000 

113,000 

181.000 


S58.833  1,082,092 

646,125      573.525 

25,784        48,712 


Total  visible  supply 2,762,595  2,868.455  3.630,992  3,847,529 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American- 
Liverpool  stook... bales.  101,000  253,000 

Continental  stooks 140.000  157.0O0 

Amerloan  afloat  for  Europe...  842,000  802,000 

United  States  stock t25,653  651,632 

United  States  Interior  stocks.  525.130  513,959 

United  States  exports  to-day..  105,612  33,664 


668,000  555,000 
38(3,000  231,000 
550,000  884,000 
858,883  1,082,092 
646,125  573,525 
25,784         48,712 


Total  Amerloan 2,339,395  2.411,255  3.134,792  3,374,329 

£ast  Indian.  Brasil,  <tc— 

Liverpool  stock 58,000  52,000  65,000  80,000 

Londonstock 7.000  15,000  2,000  5,000 

Continental  stocks 41,200  22,200  46,200  54,200 

India  afloat  for  Europe 16.000  43,000  3,000  19,000 

Egypt,  Brazil,  Ac,  afloat .47.000  37.000  57,000  41,000 

Stook  in  Alexandria,  Egypt...  117,000  100,000  142,000  113,000 

8took  in  Bombay,  India 137,000  188,000  181,000  161,000 

Total  East  India,  &0 423,200      457,200      496,200      473,200 

Total  American 2,339,395  2,411,255  3,134,792  3,374,329 

Total  Visible  supply 2,762.595  2,868.455  3,630.992  3,847,529 

Middling  Upland,  Liverpool..  4'i6<i.  59«2d.  4i32d.  .3d. 

Middling  Upland,  New  York..  77so.  99,6o.  7916o.  5Bi6c. 

Egypt  Good  Browu,  Liverpool  SSid.  7Sad.  5i5ied.  49i6<L 

Peruv.  Rough  Good,  Liverpool  62o32d.  7716d.  Nom'l  63id. 

Broach  Fine,  Liverpool 4932d.  ei^d.  4>«d.  3H&. 

rinnevelly  Good,  Liverpool...  4-i32d.  5i19d.  378(L  3d. 

Cg~  Continental  imports  past  week  have  been  101,000  bales. 

The  above  figures  indicate  a  decrease  in  1901  of  105,860 
bales  as  compared  with  same  date  of  1900,  a  loss  of  868,397 
bales  from  1899  and  a  decline  of  1,084,931  bales  from  1898,.  j 
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At  thb  Intbriob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900 -is  set  out  in  detail  below. 
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The  aoove  totals  snow  that  the  interior  stocks  have  in- 
creased during  the  week  51,937  bales,  and  are  to-night  11,171 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  161,401  bales  lesb  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1,— 
We  give  below  a  statement  showing  the  overland  movement 
tor  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
N07. 1  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901. 

1900 

November  1. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Mhipped— 
Via  8t.  LoalB...OT. „.~. 

Via  Paduoah 

Via Louievllie....  ......  ....... 

Via  other  routes,  Ac... 

37.999 
6.688 

1*48*6 

7,326 
3,215 
8,764 

128,319 
22.402 

6*777 

20,205 
12,968 
33,348 

45,145 
9,710 
50C 
3,200 
5,824 
2,079 

26,574 

179,863 
43,129 
2,162 
11,017 
19.312 
10,067 
39,968 

Deduct  $Mp*unts— 
Overland  to  N.  Y.,  Boston,  &c. 
Between  interior  towns......... 

65,428 

13.455 
5,330 
1,930 

20.715 

224,079 

49.664 

9,481 

10,105 

G9,200 

93,032 

12,939 

16.322 

2,235 

805,518 

52,066 

31,468 
9,895 

Totalto  be  deducted _.. 

31,496 

93,429 

ueavlngtotal  netoverland*.. 

44,7131    154,879 

61,536 

212,089 

*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  44,718  bales,  against  61,536  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  57,210  bales, 


In  Sight  and  Spinner i' 

Taking*. 

1901. 

19O0. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

406.290 
44,713 
36,000 

486,003 
51,937 

2,057,112 
154,879 
298,000 

300,453 
61,536 
30,000 

2,220,693 
212,089 

Southern  consumption  to  Nov.  1.. 

263,000 

Total  marketed 

2,509.991 
395,825 

391,989 
61\t>97 

2,695,772 

469,332 

Came  Into  sight  during  week. 
Total  in  sight  Nov.  1...... 

537,940 

2,905,816 
320,246 

453,636 

3.16M04 

XVorth'n  spinners  tak'gs  to  Nov.  1. 

79,206 

90,737 

338,163 

Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  354,171     1899 

1898 559,447     1898 

1897 470,208      1897 

1896.... 376,120     1896 , 


Si'' re  Sept.  1. 
.bales.  2,985,655 

3,638,764 

3,338,981 

, 3,423,867 


Quotations  FOB  MIDDLING  COTTOH  at  Oihi.k  Maukets.— 
Below  arc  closing  quotations  of  middling  OOttOD  it  Southern 
and  other  principal  cotton  markets  for  MOO  day  ol  the  w.-ek. 


CLOSING  QUOTATIONS  FOK    MinLiLl.N 

Week  e nti my 

ffo*.  1 

Satur. 

Mon. 

luet. 

Wedne*. 

Qalvestou... 

"'^16 

7% 

T\ 

70s 

New  Orleans 

7* 

7»8 

7»« 

Mobile 

7»* 

7  hi 

7* 

7^4 

HavHunah... 

7»16 

7i* 

7*8 

1U 

Charleston.. 

7>u 

7»s 

7>n 

738 

Wlmlngton. 

7% 

73» 

7  Hi 

73« 

Norfolk 

7'iie 

7»8 

7Hi 

7718 

Boston 

838 

838 

8»i8 

8 

Baltimore  .  . 

8>« 

8»e 

8 

8 

I'hllailelplila 

H<>8 

*7ie 

8>« 

83l8 

Augusta 

734 

V7'^«8 

7'ifli  j 
7^ 

7Ti6 

Memphis 

7  *8 

7»« 

St.  Louis 

77e 

7 '8 

78* 

734 

Houston 

7*8 

7 '8 

734 

7^ 

Cincinnati . . 

8Vi 

8* 

8i« 

8% 

Louisville  .  . 

B>« 

8i« 

8 

8 

7»8 
7»8 

2*ia 

7*i« 

7»8 
73g 

7»16 

83,8 

7-18 

7«« 

7°., 

7-'l6 

8% 
8 


7>f 

v> 

77« 

8^ 

77,9 
TM 
7»b 
7»w 

8»8 
7*4 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7"4 

Atlanta 7J« 

Charlotte 738 

Columbus  Qa  6Ts 


Columbus, Miss     7 

Kufaula 

Little  Rock  ...      

Montgomery. . .     7»ia 


NashvlUe 7>4j 

Natches 7»4 

Raleigh 7Hi 

Shreveport 7»e 


Weather  Reports  by  Telegraph.— Oar  telegraphic  ad- 
vices from  the  South  this  evening  indicate  a  continuation  of 
satisfactory  weather  for  crop  gathering  during  the  week. 
Picking  has  consequently  made  excellent  progress;  is  stated 
to  have  been  completed  in  some  districts  and  is  reported  to 
be  about  finished  in  many  other  districts. 

Galveston,  Texas. — No  rain  the  past  week.  The  thermom- 
eter has  averaged  72,  ranging  Irom  64  to  80.  Month's  rainfall 
fourteen  inches  and  nine  hundredths. 

Abilene,  Texas.— We  have  had  rain  on  one  day  of  the  week, 
to  the  extent  of  four  hundredths  of  an  inch.  The  thermom- 
eter has  ranged  from  60  to  84,  averaging  72. 

Erenham,  Texas. — There  has  been  no  rain  during  the 
week.    Average  thermometer  71,  highest  85,  lowest  56. 

Corpus  Christi,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  73,  the  highest  being  80  and  the 
lowest  66. 

Dallas,  Texas.— It  has  been  dry  all  the  week.  Tne  ther- 
mometer has  averaged  69,  ranging  from  53  to  85. 

Henrietta,  Texas.— We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  54  to  89,  averaging  72. 

Huntsville,  Texas. — Dry  all  the  week.  Average  thermom- 
eter 69,  highest  84,  lowest  53. 

Lampasas,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  69,  the  highest  being  86  and 
the  lowest  52. 

Longview,  Texas.— Dry  weather  has  prevailed  all  the  week. 
The  thermometer  has  averaged  65,  ranging  from  46  to  83. 

Palestine,  Texas. — There  has  baen  no  rain  during  the 
week.  The  thermometer  has  ranged  from  54  to  82,  averag- 
ing 68. 

Paris,  Texas. — We  have  had  no  rain  the  past  week.  Aver- 
age thermometer  72,  highest  90,  lowest  53. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  highest  being 
84  and  the  lowest  56. 

New  Orleans,  Louisiana.— T$o  rain  all  the  week.  The  ther- 
mometer has  averaged  61. 

Shreveport,  Louisiana. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  55  to  83,  averag- 
ing 69. 

Columbus,  Mississippi. — The  weather  has  been  dry  all  the 
week.    Average  thermometer  62,  highest  79,  lowest  44. 

Vicksburg,  Mississippi. — Weather  has  favored  pickiDg. 
There  has  been  no  rain  during  the  week.  The  thermometer 
has  averaged  70,  the  highest  being  83  and  the  lowest  50. 

Greenville,  Mississippi. — The  weather  has  been  mild  and 
favorable  during  the  week,  but  is  cloudy  to-day. 

Little  Rock,  Arkansas. — Picking  is  finished  on  uplands  and 
pickers  are  going  to  the  river  bottoms  to  get  picking  to  do. 
We  have  had  no  rain  the  past  week.  Average  thermometer 
68,  highest  82,  lowest  55. 

Helena,  Arkansas. — The  first  crop  has  all  opened  and  been 
picked.  Second  crop  is  opening  slowly.  Dry  weather  has 
prevailed  all  the  week.  The  thermometer  has  averaged  64, 
the  highest  being  81  and  the  lowest  47.  October  rainfall  one 
inch  and  eighty-two  hundredths. 

Memphis,  Tennessee. — Dry  and  warm  all  week  and  picking 
and  marketing  active.  Thermometer  has  averaged  67 '4, 
ranging  from  52"5  to  79  6.  October  rainfall,  one  inch  and 
fifty-eeven  hundredths. 

Mobile,  Alabama.—  Dry  weather  has  prevailed  all  the 
week,  and  in  the  interior  conditions  have  been  very  favorable 
for  gathering  the  crop.  Average  thermometer  68,  highest  82, 
lowest  54.  October  rainfall  seventy-three  hundredths  of  an 
inch. 

Montgomery,  Alabavia.— There  has  been  no  rain  the  past 
weak.  Excellent  weather  for  picking.  Marketing  rapid. 
The  thermometer  has  averaged  61,  the  highest  being  80  and 
the  lowest  52.  October  rainfall  twenty-two  hundredths  of 
an  inch -early  in  the  month. 

Selma,  Alabama— The  weather  has  been  favorable  for 
gathering  crops,  and  in  many  seotions  picking  is  about  com- 
pleted.    The  crop  on  bottom  lands  shows  gome  improvement, 
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but  farmers  still  insist  that  the  crop  will  be  short  of  last  year 
in  this  section.     It  has  been  dry  all  the    wtek.    The  ther 
mometer  has  averaged  67.  ranging  from  48  to  87. 

Augusta,  Georgia. — A  small  late  crop  is  developing.  Dry  all 
the  week.     Average  thermometer  62,  highest  76,  lowest  48. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  duriDg 
the  week,  the  precipitation  reaching  forty  eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  64,  the  highest 
being  77  and  the  lowest  53. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  seventeen  hundreds  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  54  to  76. 

Stateburg,  South  Carolina. — Picking  of  scrappings  in  cot- 
ton fields  may  continue  for  a  while  longer.  We  have  had 
rain  on  two  days  of  the  week,  to  the  extent  of  twenty-two 
hnndredths  of  an  inch.  The  thermometer  has  ranged  from 
42  to  77,  averaging  65.  October  rainfall  six  hundredths  of 
an  inch. 

Charlotte,  North  Carolina . — We  have  had  a  week  of  good 
weather  and  picking  has  progressed  rapidly.  Farmers  are 
not  selling  freely.  The  thermometer  has  averaged  60,  the 
highest  being  81  and  the  lowest  38. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Oct.  31,  1901,  and  Nov.  1,  1900. 


New  Orleans... Above  sero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville.... .... ......Above  zero  of  gauge. 

Bhreveport... Above  sero  of  gauge. 

Vlokaburg. Above  zero  of  gauge. 


Oct.  31,  '01. 

No 

).  1,  '00. 

Feet 

Feet. 

3-6 

4-4 

1-3 

56 

16 

1-4 

0-8 

41 

10 

67 

India  Uotton  Movement  fbom  all  Poets.— The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports- 
for  the  wook  ending  Oct.  31,  and  for  the  season  from  Sept.  1 
to  Oct.  31  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipt*  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

30,000 

Week. 

Sine* 
Sept.  1 . 

Bombay 

12.000 

82.000 

3,000 

15,000 

66,000 

Bxportt 
from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total 

Bombay— 

1901 

1900 

1899...  =  . 
Calcutta— 

1901 

1900 

189t» 

Madras— 

1901...  . 

1900 

1899 

All  others- 

1901   ... 

1900 

1899 

••■•■■ 

i"6"oo 

2,000 

i",ob"6 

2,000 

i6",bb"6 

1,000 

16,000 

50,000 

2,000 

3,000 
5,000 
1,000 

2,000 

1,000 
1,000 

17.000 

10  000 

9,000 

16,000 

60,000 

2,000 

3.000 
5,000 
1,000 

2.000 
1,000 
1,000 

17,000 

17,000 

9,000 

Total  all— 

1901 

1900 

1899 

i'obo 

2,000 

1,000 

2,000 

11,000 

39,000 

72,000 
13,000 

38.000 
83,000 
13,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
9,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  1,000  bales  during  the  week  and  sinoe  September  1  show 
a  decrease  of  45,000  bales. 

Alexandria  Receipts    and   Shipments  op  Cotton.  - 


Alexandria,  Egypt, 
October  30. 


Beoelpts  (oantars*) . 

This  week 

Since  Sept.  1.. 


1901. 


350,000 
1,393,000 


1900 


210,000 
1,011,000 


1899. 


350,000 
1,646,000 


Exports  (bales)— 
To  Liverpool.... 
To  Continent t.. 


Total  Europe 


This 
week. 

Since 
Sept.  1. 

TMi 
week. 

Since 
Sept.  1. 

TMi 

\xeck. 

12.000 
10,000 

47.000 
62,000, 

11,000 
4,000 

44,000 
33,000 

12.000 
10,000 

22,000 

109,000 

15,000 

77,000 

22,000 

8incc 
Sept.  1 


62,000 
54,000 

116,000 

*  Aoantarls98  pounds. 

t  Of  wMoh  to  America  In  1901,  6,803  bales;  In  1900,  6,712  bales; 
In  1899.  8,426  bales. 

"  Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  We  give  the  prices  for 
to-day  below  and  leave  those  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1901. 

1900. 

32*  Oop. 
Twist. 

SH  lbs.  Shirt- 

Oott'n 

32*  Oop. 
Twist. 

8H  lbs.  Shirt- 

Oott'n 

ings,  common 

Mid. 

%ngt,  common 

Mid. 

to  finest. 

TTpldt 

to  finest. 

Upldi 

d.         d. 

s.  d.      s.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

8p.  27 

7       «8 

5    3    «8    m 

4  <>8 

9%  9  10V*  5    9    98    4ia 

(5B16 

Oct.  4 

7        ©8 

5    3    f»8    lis 

4% 

914  ®  I0»s5    8    08    3 

«78 

"   11 

7J4    98^ 

5    4    98    3 

43132 

8i5ie»978  i5    6ifl»8    Ha 

6 

"   18 

7°16  f»8316 

5    4i*tt8    3 

42933 

8\  o93j      5    6     «8    0 

6»8 

"  25 

7H    08 

5    31*99     2 

411,„ 

83g  ®9i«    15    41*97  11 

J>732 

Nov.l 

|7        «77e 

5   3    «*    ms 

4716 

83e  »9*4     5    4i«t»7  11 

.">••   j 

Cotton  Consumption  and  Overland  Movement  to  Nov.  1. 
—In  consequence  of  the  crowded  condition  of  our  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  October  and  the  two  months  ended  Oct.  31 
for  three  years. 


Gross  overland  for  October bales. 

Gross  overland  for  2  months 

Net  overland  for  October. 

Wet  overland  for  2  months 

Port  receipts  In  October 

Port  receipts  in  2  months 

Exports  in  October 

Exports  in  2  months 

Port  stocks  on  October  31 

Northern  spinners'  takings  to  Nov.  1 

Southern  spinners'  takings  to  Nov.  1 

Overland  to  Canada  for  2  months  (In- 
cluded In  net  overland) 

8nrnt  North  and  South  In  2  months 

Stock  at  North'n  Interior  markets  Nov.  1 

Came  In  sight  during  October 

Amount  of  crop  In  sight  Nov.  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1901. 

183.F00 

216,566 

130,494 

151.763 

1,559,531 

2,006,299 

1,050,420 

1,392,442 

67.1,175 

314,654 

293,000 

11,018 

4,409 

9,661 

2,132.025 

2,836,062 


1900. 

255.659 

288,161 

179.748 

200,486 

1,516,711 

2,139,494 

1,090,748 

1,439.824 

686,672 

307,836 

253,0(0 


1899. 

266,742 

346,393 

222,924 

280,736 

1,131,085 

1,931,931 

780,923 

1,242,338 

877,124 

458,297 

245,000 


512*  9 


2,611    14,167 

13,461 

7,056  14,309 
2,lfO,459  1,723,989 
3,057,980  2,853,667 
7.367,161  6,585,892 
10425141  9,439,559 
510  94    510  47 


Government  Weekly  Cotton  Report.— The  regular 
weekly  cotton  report  as  issued  by  the  Climate  and  Crop 
Division  of  the  United  States  Weather  Bureau  through  the 
New  Orleans  Weather  Office  for  the  week  ending  Oct.  28, 
and  telegraphed  to  the  N.  Y.  Cotton  Exchaage,  is  as  follows: 

North  Carolina —Cotton  being  picked  rapidly  and  almost  com- 
pleted In  places.  Many  bolls  unopened.  All  reports  indicate  short 
crop. 

South  Carolina.— Cotton  opening  well,  except  slowly,  over  the 
western  half,  where  plants  are  late.  Over  the  eastern  half  picking 
about  finished.    Late  crop  developing  favorably. 

Georgia.— Short  cotton  approximately  gathered  In  southern  coun- 
ties. Picking  nearly  completed  in  middle  and  progressing  rapidly  in 
northern  counties.    Long  staple  cotton  opening  rapidly. 

Florida.  -  Ideal  week  for  picklDg,  which  has  been  pushed.  Crop 
will  practically  be  gathered  by  November  20. 

Alabama— PlckiDg  nearlng  completion;  slight  improvement  in 
yield,  but  generally  considered  to  be  light. 

Mississippi.-  Picking  rushed  and  nearlng  completion  in  many  sec- 
tions, especially  in  north  portion,  where  yield  is  light. 

Louisiana.-  Picking  was  vigorously  pushed,  except  in  few  locali- 
ties where  pickers  soaroe.  Picking  nearing  completion  in  many  sec- 
tions, although  In  some  localities  not  more  than  half  the  crop  has 
been  picked, 

Texas.— Picking  uninterrupted,  except  on  bottom  field,  has  practi- 
cally been  completed.  If  no  killing  frost  occurs  in  the  near  future  a 
light  top  crop  will  be  made. 

Arkansas  —Top  crop  not  maturing.  Praotically  no  top  crop.  Bulk 
of  cotton  picked  and  ginned,  and  previous  estimate  of  light  yield  con- 
flrmed. 

Tennessee.— Cotton  opening  well  and  picking  keeps  up  to  it. 

Oklahoma  and  Indian  Territories  —Picking  stilt  in  progress. 
About  three-fourths  of  orop  in,  with  light  yields.  Late  cotton  slightly 
better  than  early. 

These  reports  are  summarized  as  follows: 

Clear  and  warm  weather  throughout  the  cotton  belt  has  been  excep- 
tionally favorable  for  maturing  and  opening  cotton.  Picking  has 
made  rapid  progress,  and  reports  from  nearly  all  centres  report  pick- 
ing well  up  and  about  completed  in  many  localities.  Yield  is  gener- 
ally below  the  average.  In  Texas  plokiug  has  been  uninterrupted, 
and  except  in  bottoms  has  practically  been  completed.  A  light  top 
crop  will  be  made  in  Texas  If  there  is  no  killing  frost  in  the  near 
future. 

Jute  Crop  of  Bengal— Final  Report  for  1901.— The  final 
report  on  the  jute  crop  of  BeDgal  for  the  season  of  1901,  issued 
under  date  of  Calcutta,  September  22,  indicates  that  the  area 
under  cultivation  is  2,287,800  acres,  against  a  normal  area  of 
2,164,400  acres  and  2,093,400  acres  in  1900,  and  1,961,800  acres 
in  1899.    As  to  tbe  probable  out-turn,  the  report  says: 

The  estimate  tor  the  whole  Province  as  compiled  from  the  figures 
sent  in  by  the  distriot  oftioers  gives  95  per  cent  of  a  normal  crop,  and 
I  think  that  in  most  distriots  sufficient  allowanoe  has  been  made  for 
the  Improvement  In  the  orop  during  the  past  three  months  and  for 
previous  underestimates.  There  has  been  some  want  of  water  for 
steeping,  which  has  delayed  harvesting  and  the  preparation  of  the 
fibre  for  the  market,  and  imports  into  Calcutta  have  been  oheoked 
during  the  past  fortnight  by  heavy  rain,  so  that  a  smaller  proportion 
of  the  crop  has  been  exported  from  the  jute  ciistrlots  up  to  date  than 
would  ordinarily  have  been  the  case.  In  my  first  forecast  I  estimated 
the  out-turn  in  the  area  sown  at  94  per  cent  of  a  normal  crop,  and  in 
that  estimate  I  largely  discounted  the  improvement  subsequently 
shown  by  the  district  officers.  My  present  estimate  is  96  per  cent  of  a 
normal  crop  in  the  area  sown  in  the  present  year.  The  increase  in  the 
normal  area  as  recorded  by  tbe  district  officers  naturally  raises  the 
total  out  turn  of  a  normal  crop ;  but  seeing  that  the  market  ac- 
cepts 65  lakhs*  of  bales  at  present  aB representing  a  normal,  or  16-anna, 
crop,  I  will  not  modify  that  figure  in  the  estimate.  In  the  first  fore- 
oast  of  the  jute  orop  of  the  present  year  I  estimated  an  outturn  of  62  ^ 
lakhs  of  bales,  or  15*2  annas  of  a  normal  crop  of  56  lakhs  of  bales.  In 
view  of  the  favorable  weather  that  has  characterized  the  months  that 
have  elapsed  since  that  forecast  was  issued,  I  now  estimate  the  out- 
turn at  65  lakhs  of  bales,  a  16-anna  orop. 


*  A  lakh  of  bales  is  100,000  bales. 

Texas  Weekly  Crop  Bulletin.— The  Weekly  Crop  Bul- 
letin of  the  Texas  Section  of  the  Climate  and  Crop  Service  of 
the  Weather  Bureau  for  the  week  ending  October  28  referred 
to  cotton  as  follows: 

Cotton  picking  is  nearing  completion  over  all  portions  of  the  State, 
and  in  many  sections  this  work  has  come  to  an  end  and  the  fields  have 
been  abandoned.  The  present  warm,  sunshiny  weather  has  caused 
some  fields  of  cotton  to  put  on  new  growth,  and  with  a  continuation 
of  the  present  conditions  a  light  top  crop  Is  probable. 
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Norfolk  Cotton  Exchange  —The    annual     election    for 
officers  and   directors  of    the    Norfolk  Cotton  Exchat)^  war- 
hold   October  80,  and   the  old   officers  were    re  elected    vi/. 
Fergus  Reid,    President;  R.    S.  Dawson,  Vice- President  mid 
S.  B.  Hassell,  Treasurer.     Directors,  John  W.  Vaughftn,    I.  1 
gar  Nash,  (Jeorge  L.  Arps,  VV.  F.  Gregory,  I.  W.  Perry. 

89IPPINU  iNBWB. -Ab  suowu  uu  a  prevloun  pAga  the 
•sports  <>f  lotton  from  the  United  States  the  past  week  have 
reached  433,893  oule-.s.  The  shipments  In  detail,  as  made  up 
from  mail  And  telegraphic  returns,  are  as  follows- 

Total  half. 

Niw  York    To  Liverpool,  per  «i«itm«r  Cevlo,  3.778 3,77s 

To  Manchester,  per  steamer  Miiskelyne.  n8  S  •»  Inland   33 

To  Havre,  j>»r  Hteaincr  La  Champagne,  200  upland  aud  1    6 

Sealsland 376 

To  Bremen,  per  strainers   Koeulgen   Lulee,  4,254  —  Kron- 

prloz  Wtlhclin,  220 4,480 

To  Hamburg,  per  steamer  Blue  CrooH.  445 445 

To  Genoa,   per  steamers  Bolivia,  595 Trojiu   Prince, 

1,182 1.777 

To  Trieste,  per  steamer  ricqua,  200. , i00 

To  Venice,  per  steamer  Pictpia.  600 60J 

New  Orleans-To  Liverpool  Oct  20— Steamer  Collegian. 
18,394. ...Oct.  31— Steamers  Alexandrian.  11,000;  Heath- 
more.  6, 100 38.494 

To  Hnll-Oot  30-Steamer  Denaby   2,000 2,'  0o 

To  Belfast— Oct.  31— Steamer  Carrliran  Head.  3,250 3,250 

To  Manchester -Oct.  26— Steamer  Elswiok   Grange,   7,500 

0?t.  31— Steamer  Manchester  Corporation.  9.000 16,500 

To  Havre -Got  29— Steamer  George  Pyman.  9.554 Oot. 

30-Steamer  Parapa,  6.857 Ojt.  31— Steamers  Inls- 

howen  Head,  7.700;  OntoD,  6.-00 30,611 

To  Bremen-Oot.  31  -Steamer  Cheltenham,  8, *>00 8.5C0 

To  Hamburg-Oct.  20— Steamer  Dortmund,  808 Oct.  SO 

-  Steamer  Tanagra,  2,000 2,806 

To  Rotterdam- Oot.  31  -Steamer  Themisto,  050 6*0 

To  Antwerp -Oct.  31— Steamers  Cayo Soto,  600;  Ontou,  400     1,000 

Co  Copenhagen—  Oct.  25-8teamer  Florida,  2,987 2,987 

To  Oporto-Oct.  29— Bark  Venturosa,  260 26'J 

To  3enoa-Oot.  31— Steamers  Dlnnamare,  11,500;   Isola  dl 

Levanzo,  7.400;  Manilla,  6,150 25, 0W 

To  Venice- Oot.  31— Steamer  Bettv,  1,600 l.tiOO 

To  Trieste    Oot.  31— Steamer  Betty,  3,0 iO 3,030 

Galvbston— To  Liverpool— Oot.  21— Steamer  Irada,  21,029 

Oct.  26— Steamers  Florldlan,  5,779;    Ruperra.  11,872 

Oct.   30— Steamer  Andonl,  10,736 Oot.  31— Steamer 

Istrar.  11,770 61,186 

To  Manchester— Oct.  25— Steamer  Telesfora.  9,744 9,744 

To  Havre— Oct.  23    Steamer  Ellerlc,   11 ,368. ...Oot.   26— 

Steamer  Imant,  10.909 Oct.  29— 8teamer  Clias.  Tiber- 

ghien.  11,866  ...Oct  30-Steamer  Consols.  6,591 ...   40.734 

To  Bremen— Oot.  26-8teamer  Borkum.  13,836 13,836 

To  Rotterdam  -  Oct.  29-8teamer  Agnes,  250 250 

To  Antwerp— Oct.  29 -Steamer  Mlddleuam  Castle.  2,953..      2.953 

Mobile— To  Bremen— Oct.  30— Steamer  Dalma'ly.  7.5-16 7,540 

Pbnsaoola— To  Liverpool  -  Oot.  26— Steamer  Franclsoa.  5,763     5,765 
To  Manchester— Oot.  31-Steamer  Hannah  M.  Bell.  2,20o-.     2,200 
Savannah— To  Liverpool— Oct.  30— Steamer  Drogomm,  11  01  i 

upland  and  200  Sea  Island Oct.  31— Steamer  Etrerla, 

12,215 - 23,458 

To  Bremen  -Oct.  20— Str.  Domingo  de  Larrinaga,  10,248 

Oot.  30  -Steamer  Newton  Hall.  10,762 21,010 

To  Barcelona- Oot.  3l-8teamer  Bona.  4,250 4,250 

To  Genoa- Oot.  3 1- Steamer  Bona.  2,450..  ...      2,450 

Brunswick— To  Liverpool— Oot.  31— Steamer  Murola, 7,848...      7,848 

To  Manchester    Oct.  31— Steamer  Murcla,  2,371 2,371 

To  Bremen— Nov.  1 -Steamer  Craigairn,  9,073  9,073 

Charleston— To  Bremen— Oot.  30— Steamer  Blrkhall,  8,650..     8.050 
Wilmington— To  Liverpool -Oot.  26- Steamer  Tenby,  14,382.   14,382 

To  Bremen-Oot.  30— Steamer  SUngsby,  11.183 It, 183 

Boston— To    Liverpool— Oct.    28— Steamers    Commonwealth, 

6.156;    Devonian,  2.388 Oct.  25 -Steamer  Michigan, 

24 Oct.  29 -Steamer  Cestrian,  7,084  15,952 

Baltimore— To  Liverpool -Oot.  25    Str.  Qaernmore,  3,103 3,105 

To  Bremen-Oot.  29— Steamer  Darmstadt.  2,000 2,000 

Philadelphia— To  Liverpool -Oct.  25— 8tr.  Waesland.  2no 200 

Ban  Francisco— To  Japan— Oot.  28— Sleamer  Thyra,  1.30D ....     1.300 
Seattle— To  Japan— Oot.  29-Steamer  Riojun  Mara.  3,500 3,500 


Total. 


The  particulars  of  the  foregoing  shipments, 
oar  usual  form,  are  as  follows. 

ttrtai    French    Oer-   -—Oth.JS'rope—-  Mex\c 


Brit'n.    portM.  many.  North.  South. 

New  York.      3,811        376    4.925     2,577 

N    Orleans  60,244  30,61111,306    4,637  29,860 

Galveston.  70,9i0  40,734  13.836    3,203     

Mobile. . 7,546     ......     ...... 

Pensaooia.     7,965    

Savannah.    23,458     21,010    6,700 

Brunswick   10,219    9,073     

Charleston     8,650    

Wllmlngt'n  1 1,382    11,183    

Boston 15,952    

Baltimore.     3,105    2,000    

Phll'delp'a        200    

San  Fran..      ...... 

Seattle  ....  ......    ......    ■•■■■■     ......    ••■■•■ 


etc. 


, 423,393 

arranged  in 

o, 

Japan     Xo'".. 

11,689 

136,758 

123,703 

......       7,546 

7,9b5 

51,168 

19,292 

8,650 

25,505 

15,952 

5,105 

200 

1,300 
3,500 


1,300 
3,500 


Total...  210,266  71,721  89.529    7,840  39,237    4,800  423,393 

Exports  to  Japan  since  S3pt.  1  have  beeu  11,835  bales  from 
the  Pacific  Coast. 

Jotton  freights  at  New  York  the  past  week  have  beet 
as  follows. 


Livery,  pool e. 

Havre e. 

Bremen e. 

Hamburg e. 

Amsterdam c. 

Rotterdam e. 

Antwerp e. 

Ghent,  v.Antw'p.e. 
Reval,  v.Br-Hame. 

Do     v.  Hull...c. 

Do     v.  Canal.. e. 

Genoa e. 

Trieste e. 


tiatur. 


15 

21325 

171* 

19920 

28 

20 

IS 

2m 

82 
27 

32 

20*25 
28 


Hon. 


15 
21925 

17»a 
19920 

28 

20 

15 

21i« 

32 

27 

32 
20325 

28 


ShSS. 

fftc.  %■:■ 

fkurt. 

#»-!, 

15 

15 

15 

15 

21925 

21925 

21825 

21 

17»a 

17i« 

17* 

17ia 

19920 

19920 

19920 

10920 

28 

28 

28 

28 

20 

20 

20 

20 

15 

15 

15 

15 

21 1« 

2li« 

214 

21ia 

32 

82 

32 

32 

27 

27 

27 

27 

32 

82 

32 

32 

20925 

20925 

20925 

20925 

28 

28 

28 

28 

Livkbpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing st ntement  of  the  week's  sales,  stocks,  &o. .  at  that  port, 


Sales  of  the  week bales 

Of  whloh  exporters  took... 

Of  whloh  speculators  took 

-tales  American 

Aotual  export 

forwarded 

Total  stook— Estimated 

Of  whloh  American— Est'd 
Total  Import  of  the  week..... 

Of  whleh  Amerloan 

I  mount  afloat 

Of  whloh  Amerloan 


Oct.  11 
18,000 

Oct  18. 
-13.OO0 

Oct.  25. 
30 

1. 

31,000 

2.800 

2,300 

2,700 

1,700 

6,100 

2,200 

400 

400 

68,000 

33,000 

23.0O0 

25.OO0 

8,000 

3,000 

:i.ooo 

5,000 

67,000 

57,000 

57,000 

63.0OO 

170,000 

138,000 

1  .2,000 

U9.000 

109,000 

83,000 

'.tl.OOO 

101,000 

19.000 

28,000 

78,000 

000 

14,000 

22,000 

63,000 

68,000 

118,000 

200,000 

295,000 

391,000 

103,000 

178,000 

269,000 

360,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
Mwfa  day  of  the  week  ending  Nov.  1  and  the  daily  closing 
pHoesof  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
13  80 


tet,   I 
p.m.  | 


«ld.Dpl'ds. 


\ales. 

>eo.  Aexp 


Futures. 

vfarket 
opened. 


Sat'day. 
Small 

Inquiry. 
4213a 

4,000 
400 


Monday.  Tuesday. 


Unlet.         Quiet 


4"8  41* 

5,000         5,000 
500  300 


Steady    nt    Unlet  at      Easy  at 
partially  l-«4  (&  2-H4  l-«4  &  2  «•) 
1-84  adv.    advance.  .   decline. 


Wed'day. 


Quiet. 


41^32 

6.000 
500 


Qnlet,. 


Thursd'y 


Qnlet 


4716 

5,000 
500 


Friday. 


i  Ir-.er 


*716 

7,000 
500 


Easv  at       Firm  at 

4-84  de-     2  64  (3  3-84 

cline.      i  advance. 


Barely 

steady. 


M^rkor     i   Q't&st'dy    Easy  at    Steady    at  Steady    at  Steady    at| 
i  J .   Z      HH<a>iKPts.  '■/&•>  Pts.  1^@3  pts  Ws>^W   Pt.8@3K  |lt. 
*  v    m-     )  I    decline,      decline.       decline.   I  advance,      decline. 

The  prices  of  futures  at  Liverpool  for  eaob  -lay  are  given 
below,  Prices  are  on  the  basis  of  Uplands  Good  Ordinary 
clause,  unless  otherwise  stated. 

rW"  The  prices  are  given  in  pence  and  641A«.     Uui  -    3  63  means 
3  63-61rf..  and  4  01   meant  4  l-64d 


12ia     1 

P.M.  P.M. 


October 

Oot.-Nov.... 
Nov. -Deo  . . . 

Deo.- J  an 

Jan.-Feb 

Feb.-Moh.. . . 
Mch  -Apr... 
April-May.. . 
May- J  one... 
June-July.. 
July  Aug... 
Aug.-8ept.. 


Sat.        prion. 

Oct.   26.    Oct.  28 


d. 
4  30 
421 
416 
4  15 
4  14 
4  14 
4  13 
4  13 
4  13 
4  12 
4  12 


12ia 
P.M. 


d. 
4  27 
4  19 


Tnes. 

Oct.  29. 


d. 
4  26 

4  18 


4     12*     4 

P.M.  P.M.  P.M 


4  154  15 
4  111  14 
13413 
13413 
13  4  13 
12  4  12 
124  12 
12  4  12 
114  12 


d 
4  22 
4  15 
4  12 
4  11 
4  10 
4  10 
410 
4  09 
4  09 
4  09 
4  09 


d. 
4  20 
4  13 
4  09 
4  08 
4  08 
4  08 
4  07 
4  07 
4  07 
4  07 
4  07 


d. 
4  21 
4  13 
4  09 


Wed. 

Oct.  30 


12i*     4 

P.M.  P.M. 


Tburt. 
Oct.  31. 


12ia     4 

P.M.  P.M. 


d 
4  21 
4  11 

4  07 


4  08  4  06 
4  07,4  06 
4  07  4  06 
4  07  4  06 


4  07 
4  07 
4  0-i 
4  06 


4  06 
4  06 
4  05 
4  05 


d 
4  22 
4  13 
4  09 
4  08 
4  08 
4  08 
4  07 
4  07 
4  01 
4  07 
4  07 


d. 
4  18 
4  11 
4  06 


d. 

4  18 
4  10 
4  06 


Frl. 

Nov.  1. 


121*1    4 
P.M.  P.M. 


4  05  4  0,' 
4  05  4  04 
4  05  4  04 
4  04  4  04 
4  04  4  (>4 
4  04  1  04 
4  04'4  03 
4  04  4  03 


413 

4  09 
4  08 
4  08 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 


4  11 
4  00 
4  05 
4  05 
4  04 
4  04 
4  04 
4  04 
4  04 
4  04 


Quotations  are  cents  per  100  lba.  or  fraotions  of  a  penny  per  lb 


Jcte  Butts,  Bagging,  Etc.— The  demand  for  bagging  dur- 
ing the  past  week  has  been  rather  dull,  but  prices  have  been 
maintained.  The  close  this  evening  is  at  5>gC  for  1%  lbs. 
and  6c.  for  2  lbs.,  standard  grades,  car  lots  of  standard 
brands  8re  quoted  at  5Js@6l4c.,  f.  o.  b.,  according  to  qual- 
ity. Jute  butts  continue  dull  at  1^2@l%c.  for  paper  quality 
and  2%@2)£c.  for  bagging  quality. 

BREADSTUFFS. 

Friday.  Nov.  1,  1901. 

There  has  been  an  easier  turn  to  the  market  for  wheat  flcur. 
Prices  for  the  grain  have  shown  a  tendency  to  sag,  and  this, 
coupled  with  the  large  output  of  flour  by  the  Northwestern 
mills,  and  the  consequent  free  offerings,  has  resulted  in  lower 
prices  for  spring  patents,  country  brands  selling  down  to 
$3  75.  Spriog  bakers,  however,  have  been  in  light  supply, 
acd  prices  have  been  fairly  well  maintained.  There  his  been 
some  weakening  in  values  for  winter- whaat  flour,  and  at  the 
lower  cost  local  buyers  have  made  fair  purchases.  Rye  flour 
hashad  a  fair  jobbing  sale  at  steady  prices.  Buckwheat  flour 
has  been  in  fair  demand,  closing  steady.  Corn  meal  has  been 
sparingly  off ered,  owing  to  light  stocks,  and  prices  have  held 
firm. 

Speculation  in  wheat  for  future  delivery  has  been  moder- 
ately active,  but  the  drift  of  prices  has  been  downward.  The 
principal  depressing  factor  has  been  the  character  of  the  in- 
formation from  the  foreign  markets.  The  drought  in  Argen- 
tine, which  was  reported  doing  serious  injury  to  the  maturing 
whcat  crop,  was  reported  broken  by  good  general  rains.  The 
improved  weather  conditions  for  the  Argentine  crop  acted  as 
a  damper  on  the  European  markets,  they  turning  quiet  and 
easier  and  in  turn  had  a  weakening  influence  upon  values  in 
our  domestic  markets.  Primary  receipts  also  have  been  run- 
ning larger,  and  this,  too,  has  had  its  influence  against 
values.  During  the  week,  however,  complaints  that  the  new 
winter-wheat  crop  was  not  doing  well,  owing  to  dry  weather, 
had  a  steadying  influence.  There  also  has  been  a  disposition 
to  anticipate  smaller  interior  receipts,  and  with  Europe  ex- 
pected to  be  a  good  buyer  in  the  cash  market,  purchases  for 
investment  account  in  the  speculative  markets  have  been 
more  general.  The  spot  markets  have  been  easier,  with 
futures,  and  at  the  lower  prices  a  moderate  export  business 
has  been  transacted.  To-day  there  was  an  easier  market  on 
more  favorable  weather  reports  from  Argentine  and  from  the 
winter  wheat  belt.  The  spot  market  was  moderately  active, 
exporters  being  steady  buyers. 
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DAILVCL()8IN0rEI0E8OF  NO.  2  BED  WINTKK  WI1KAT  IN  .NEW  YOKK. 

Sat. 

OaBh  wheat  t.  o.  b 8C4 

Deo.  delivery  Id  elev 77*4 

Maruh  delivery  In  elev 

May  delivery  In  ele  v 797s 


Afon. 

Tin  « 

Wed. 

T*ur». 

Fr\. 

80 

7i)^i 

79^ 

80 14 

80ie 

77 

7<;:i4 

76»a 

76»4 

768b 

80i« 

79% 

79 "« 

79»8 

79* 

79I>b 

793« 

79 1« 

79^8 

79»« 

IO.  2 

BPRIKQ 

IN   CHICAGO. 

Mon. 

ftiftf. 

Wed. 

r*«rf. 

""H. 

70  M 

69^» 

69  s* 

70 'h 

69'h 

71^ 

7088 

7038 

70  \ 

70ifl 

74»s 

74 

73  78 

74  >8 

73^8 

DAILT  0LOHIKO  PRI0BH  OF   NO. 

Bat. 

Oot.  delivery  In  elev 70>a 

Deo.  delivery  In  elev 71»« 

May  delivery  In  eiev 747s 

Indian  corn  fatures  have  received  an  increased  amount  of 
speculative  attention,  buying  for  investment  account  has 
been  more  general,  and  there  has  been  a  gradual  hardening  of 
values.  The  movement  of  the  crop  has  been  very  moderate 
and  advices  from  Interior  points  say  that  despite  the  fact 
that  hign  bids  have  been  sent  out,  country  holders  have  been 
slow  in  accepting  them.  The  Cincinnati  "Price  Current," 
in  its  weekly  report,  says  that  corn  is  averaging  poor  quality 
and  is  fed  direct  from  shock.  Early  in  the  week  only  a  lim- 
ited amount  of  business  was  reported  transacted  in  the  spot 
markets.  Nevertheless,  prices  steadily  advanced  with  fu- 
tures. On  Wednesday  and  Thursday  demand  improved,  ex- 
porters being  fair  buyers.  To-day  there  was  a  higher  market 
early,  but  toward  the  close  prices  declined  under  realizing 
sales.    The  spot  market  was  quiet. 

DAILY  0LO8INO  PUIOKB  OF  NO.  2  MIXKD  CORN  I«   NEW  YORK. 

Sat.  Mon.  Tuet.  Wed.  Tkurt.  Fri. 

Cash  oorn  1.  o.  b 62"e  62~8  63*8  63%  64*8  638s 

Nov.  deUveryln  elev....    62ie  62»*  6278  63^ 

Deo.  delivery  In  elev 621s  6*"*  63  63%  637«  63*3 

May  delivery  in  elev 62%  63»8  63»s  63%  64%  64 

DAILT  0LO8INO   PRICE8  OF  NO.  2  MIXED   OORN  IN  CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri 

Oot.  delivery  in  elev 5578  55%  56%  561*  57  

Deo.  deUverv  in  elev 57  567e  57%  57%  57%  57% 

May  delivery  Da  elev 59%  59%  59%  59%  60%  60 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  firmer.  The  movement  of  the  crop  has 
been  only  moderate,  country  offerings  have  been  light,  and 
there  has  been  a  good  steady  distributing  trade,  which,  coupled 
with  the  stronger  turn  to  the  corn  market,  has  induced  mod 
erate  speculative  buying  for  a  rise.  Locally  the  spot  market 
has  been  moderately  active  and  firmer.  To  day  there  was  a 
weaker  market. 

DAILT  CLOSING  PRICES  OF  OATS  IN  NEW    YORK.. 

Sat.       Mon.      Tuet.      Wed     Thurt.       Fri. 

NO.  2  mixed  in  elev 41%        41%       41%        41%       42%       42% 

No.  2  white  in  elev 43%       43M       44  44  44%       44 

DAILY  CLOSING  PBI0B8  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat.  Mon.  Tue*.  Wed.  Ihurt.  Fri. 

Oct.  delivery  in  elev 36  36  36%  36%  36%       

Deo.  delivery  in  elev....    36%  36%  36%  36%  37  36% 

May  delivery  in  elev....    38%  38%  38%  38%  39%  38% 

Barley  has  been  quiet  but  steady.    Rye  has-been  firmer. 
Following  are  the  closing  quotations: 


Fine .«, *2  25 

Supei'tt-f!   2  45 

Extra,  No  B  . .....   2  55 

Extra,  Ho  I    ....   2  70 

Clears...*,,  ,..=c.  2  90 
Htralghte ...,  ,,.  3  30 
Patent,  aprtiifi. ...  3  75 


FLOUR. 


92  35 
S2  55 
©2  65 

92  80 
©3  20 

93  60 
©4  45 

( Wheat  "floe  ui  ccc&s  Bells  at  prices  belowthose  for  barrels.) 

GRAIN. 


Patent,  winter.... *3  50  ©3  90 
City  mills,  patent.  3  80  94.  40 
Ryenour.Bupertlne  2  80  93  55 
Buck-wheat  flour..  1  75  91  80 
Corn  meal- 
Western,  etc 3  10  93  20 

Brandywlne  ....  3  30 


Wheat,  per  bust:  —        o.        o. 

Hard  Duluth,  W  i  I  £2%»84% 

N'thern  Dul.,  No.l  76%»78% 

Red  winter,  No.  2  78% ©80% 

Hard  N.  Y.  No.  2.  75%»77% 

Oats— Mlx'd.p.bush.  41%®44% 

White 43%»48 

No.  2  mixed 42%»43% 

No.  2  white 44    045 


Corn,  per  bush.— 

Western  mixed. . . 

No.  2  mixed...... 

Western  yeUow.. 

Western  white... 
Rye,  per  bush— 

We 


o.         o. 

..61%963% 
..61%ffl63% 
..64%a>66% 
..64  3*366  >s 


estern 55%  ^58% 

State  and  Jersey 58    959 

Barley— Western 57    «64 

Feeding 50    ©55 

For  other  tables  nsuallr  given  here  see  pane  940. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M.,  Nov.  1, 1901. 

Business  in  this  market  during  the  past  week  has  been  on 
a  generally  quiet  soale  and  with  few  new  features  of  import- 
ance. The  disposition  of  buyers  has  not  carried  them  much 
beyond  present  requirements,  the  continued  weakness  in  raw 
cotton  apparently  telling  upon  them  to  soma  extent.  Sellers 
do  not,  however,  weaken  to  an  appreciable  extent  in  any  di- 
rection, while  in  some  there  have  been  advances  in  prices 
quoted,  these  being  in  lines  directly  affected  by  print  cloths. 
The  chief  interest  has  been  centred  in  the  market  for  the  lat- 
ter and  the  situation  at  Fall  River.  Mr.  Borden,  pursuing 
his  recent  policy,  bid  up  print  cloths  a  further  l-16c.  during 
the  week,  and  was  a  buyer  thereat  up  to  Wednesday  even- 
ing. Since  then  he  has  retired  from  the  market,  presumably 
as  the  result  of  the  decision  of  the  Fall  River  operatives  not 
to  strike  at  the  present  time.  The  only  activity  during  the 
month  of  October  has  been  in  the  print  cloth  division,  and 
that  has  been  almost  entirely  due  to  the  operations  of  Mr. 
Borden,  other  buyers  purchasing  lightly. 

Woolen  Goods. — The  busiest  department  of  this  division 
has  been  in  cloakings  and  fabrics  for  use  by  the  cloak  and 
jacket  manufacturers.  Cheviots  and  other  goods  in  Oxford 
grey  mixtures  have  been  in  good  request  for  this  trade  and  in 
Oxfords  have  brought  very  firm  prices.  In  woolen  and 
worsted  trouserings  and  suitings  the  week's  business  has  been 
on  a  limited  scale.  Heavy  weights  have  been  bought  in 
small,  straggling  lots,  and  the  demand  for  light  weights  has 
been  below  expectations.  It  is  evident  that  deliveiies  on 
early  orders  will  have  to  be  pushed  forward  more  fully  be. 


fore  the  supplementary  demand  expands  to  any  extent,  as 
sales  of  clothing  for  spring  are  b^ing  kept  back  by  late  deliv- 
eries c-f  sample  pieces.  There  has  been  no  change  in  the 
general  tone  of  the  market  or  any  quotable  alteration  in 
prices.  The  demand  for  overcoatings  has  been  light  through- 
out. In  dress  goods  the  chief  demand  has  been  for  plain 
goods,  with  broadcloths  prominent.  All  fancies  continue 
dull. 

Domestic  Cotton  Woods.— The  exports  of  cotton  goods 
rrom  this  port  for  the  week  ending  Oct.  28  were  2,113 
packages,  valued  at  |98,922,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Oct.  28 


Wreat  Britain 

Other  European. .. 

Ohlna 

India 

Arabia..... 

Afrloa 

West  Indies 

Mezloo..... 

Central  America. .. 
South  Amerloa.... 
Other  Countries... 


Total. 


1901. 


Week.   StneeJan.l 


29 
71 


118 

403 

491 

326 

20 

56 

558 

41 


2,113 


3,926 

1,329 
81,120 

5,392 
37,699 

8,855 
19,703 

1.6S0 

5,613 
45,187 

8,565 


1900. 


Week.    Since  Jan.  1 


218,^39 


58 

1,981 

7 

1.377 



140,462 

11,084 

25,441 

2 

3,598 

778 

24,699 

54 

2,618 

83 

9,744 

1.957 

38,460 

263 

7,728 

3,192 

267,167 

The  value  of  the  New  York  exports  for  the  year  to  date 
b.88  been  $9,447,976  In  1901,  against  $11,923,564  in  1900. 

At  the  close  of  the  week  exporters  have  shown  more  in- 
terest than  of  late,  but  the  bids  made  by  them  show  plainly 
that  the  drop  in  the  price  of  raw  cotton  has  affected  their 
views  of  values.  They  have  had  little  success  so  far  in  mak- 
ing purchases.  The  home  demand  has  been  moderate,  with 
few  deviations  from  previous  prices.  In  brown  sheetings 
and  drills  there  has  been  a  slight  "irregularity"  during  the 
past  two  days,  but  leading  brands  continue  firm.  Bleached 
cottons  have  sold  in  moderate  quantities  in  all  grades,  with 
prices  well  maintained.  There  are  only  limited  supplies  of 
wide  sheetings  and  of  the  various  lines  of  coarse,  colored  cot- 
tons upon  the  market,  and  although  the  demand  is  quiet, 
prices  are  firm.  Kid-finished  cambrics  have  advanced  yzz. 
per  yard.  The  market  for  all  lines  of  staple  prints  is  strong, 
and  prices  for  a  number  of  them  have  been  advanced  34c.  per 
yard.  Other  advances  are  expected  in  the  near  future.  Fancy 
prints  are  scarce.  Fine  printed  goods  well  sold  ahead.  The 
gingham  market  continues  firm  throughout.  Regular  print 
clotns  have  sold  at  8%o.,  an  advance  of  1-16.5  ,  but  there  has 
been  no  advance  in  narrow  olds,  and  wide  odds  are  barely 
steady  at  previous  prices. 

Foreign  Dry  Goods.— The  general  demand  for  foreign 
dress  goods  has  been  dull,  but  thin  fabrics  are  still  selling 
fairly  well  at  firm  prices.  Silks  and  ribbons  are  quietly  firm. 
Linens  also  are  firm,  with  a  quiet  demand.  Burlaps  con- 
tinue inactive,  with  a  downward  tendency. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods* 
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TERMS    OF    SUBSCRIPTION. 

The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  theCoiiMKii  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  albo  be  furnished 
without  extra  charge  to  every  su  bsoriber  of  t  he  Cu  ron  ci  i .  i . . 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished urithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  O^uotationSupplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

(Per  Inch  Space.) 

Three  Months  (13tluieB).$2900 
Six  Months  (26  times).  50  00 
TwelveMonths(52times).  8700 


Terms  of  Advertising 

rranslentuiatteneathtliue)*  1  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  pericd  from  July  6,  1901,  to  Oct.  5,  1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 


Atlanta,  Ga.—  Revision  of  City  Charter.— The  City  Council 
has  passed  a  resolution  providing  for  the  appointment  by  the 
Mayor  of  a  committee  consisting  of  forty- nine  citizens  to 
revise  the  city  charter.  It  is  stated  that  no  general  revision 
of  the  city  charter  bas  been  made  since  1874. 

Austin,  Tex. — Litigation.  —  Dispatches  from  Austin,  Tex., 
dated  October  22,  state  that  three  suits  were  filed  in  the  Dis- 
trict Court  on  that  day  by  Jules  E.  Valle,  James  Q.  Cahill 
and  Wm.  B.  Papin  of  St.  Louie  against  the  city  of  Austin  for 
payment  of  water  and  light  bonds  and  interest,  some  of 
which  matured  July  1  and  October  1,  1900,  and  some  on  the 
1st  of  January,  April,  July  and  October,  1901.  The  aggre- 
gate amount  sued  for  is  §16,800.  These  are  known  as  dam 
bonds  and  their  holders  refuse  to  go  into  the  adjustment 
made  with  the  Pennsylvania  Mutual  Insurance  Company,  the 
largest  holder  of  the  bonds.  The  adjustment  included  all 
the  outstanding  bonds,  and  the  last  Legislature  provided  for 
the  issnance  of  refunding  bonds,  which  tbe  parties  bringing 
suit  refuse  to  accept.    See  V.  73,  p.  459. 

Beatrice,  Neb. — Bona  Litigation. — The  following  is  gleaned 
from  the  Omaha  "  Bee  "  of  October  27,  1901  : 

Another  paving  suit  against  the  city  of  Beatrice  has  been  commenced  by  two 
Eastern  banking  Institution*,  lu  ls»ti  ihe  city  of  Beatrice  issued  a  series  of 
paving,  curbing  andintersection  booxfs,  to  be  payable  one- tentb  yearly.  The 
city  sold  these  bonds  to  t"e  Bangor  Savings  Bank  of  Bangor,  Me.,  and  the 
Tompkins  County  National  Bank  of  New  Hampshire,  and  levied  a  tax  against 
the  property  abutting  the  paving  and  cuibing  districts.  The  property  owners 
refused  to  pay  the  tax  thus  levied  and  the  city  was  unable  to  meet  the  Inter- 
est and  principal  when  due.  Tbe  two  banks  named  have  now  taken  the  matter 
to  the  United  States  Court,  where  they  ask  judgment  In  the  sum  of  $2,luo  and 
interei-t  and  $10,792  and  interest,  respectively. 

Another  suit  on  paving  bonds  was  recently  decided  in  Judge  Munger's  Court 
at  Omaba,  tbe  Court  huidn  g  that  the  bonds  in  question  were  legal  aud  citing 
tbe  Mayor  and  Council  of  this  city  to  levy  a  tax  with  which  to  pay  these  bonds 
and  the  interest  thereon,  the  amount  involved  being  $9,415. 

Buncombe  County,  N.  C— Bonds  Valid.— The  State  Su- 
preme Court  on  October  22  affirmed  the  decision  of  the 
Superior  Court  of  Buncombe  County,  which  held  that  the 
$100,000  bonds  proposed  to  be  issued  by  this  county  were 
legally  authorized.  The  proposed  issue  will  be  used  one- half 
to  meet  floating  indebtedness  of  the  county  and  $50,000  for 
the  erection  of  a  new  court  house, 

Chicago  (111.)  Sanitary  District.— Bonds  Valid— The 
State  Supreme  Court  en  October  24  handed  down  its  opinion 
that  the  $2,500,000  4%  bonds  sold  ty  this  district  on  Oct.  3, 
1900,  are  a  valid  obligation  "  beyond  question."'  The  suit 
was  brought  by  John  Lebsem.  who  contended  that  the  pur- 
pose for  which  the  bonds  were  issued  was  illegal.  It  was 
also  contended  that  tbe  issuance  of  these  bonds  increased  the 
indebtedness  of  the  district  beyond  5%  of  the  assessment  of 
1900.  The  bonds,  however,  were  based  on  the  assessmeLt  of 
the  year  before,  and  because  the  assessment  was  reduced  the 
next  year,  the  Court  says,  is  no  reason  for  declaring  the 
bonds  illegal.  In  commenting  on  this  point  the  Court  stated 
that  if  the  possibilities  of  future  changes  in  assessments  are 
to  be  taken  into  consideration  in  determining  the  legality  of 
bonds,  the  value  of  such  securities  would  be  destroyed.  See 
Chronicle  Oct.  20  and  27,  i9ti0,  and  Feb.  9,  1901. 

Cincinnati,  Ohio.— Bond  ksue  Invalid.— The  State  Su- 
preme Court  bas  reversed  the  decision  of  the  Superior  Court 
in  the  suit  brought  by  C.  M.  Fenner,  a  taxpayer,  to  restrain 
the  Board  of  Public  Service  from  istuing  the  $100,000  street- 
improvement  bonds  offered  for  sale  in  December,  19.0.  'Ihe 
suit  was  instituted  en  Dec.  28,  1900,  by  Mr.  Fenner,  and  the 
issuance  of  the  bonds  was  pei petually  enjoined  by  the  Superior 
Court  in  special  stseion.  ihe  Super ror  Court  in  General 
Term,  however,  held  that  this  ruling  was  in  error  and  re- 
versed the  decision.  The  State  Supreme  Court  has  now,  as 
stated  above,  reversed  the  decision  of  the  Superior  Court  in 
General  Term,  thus  et  joining  the  issuance  of  these  bonds. 
See  Chronicle  Jan.  5  and  March  16,  1901. 


St.  Charles,  Mo.  —  Injunction  Denied.  -On  Oat,  98  Judge 
Hough,  in  the  Circuit  Court,  denied  an  injunction  asked  for 
by  tbe  Water  and  Improvement  Co.  of  St.  Charles  to  restrain 
Mississippi  Valley  Trust  Co.  and  the  William  C.  Little  & 
Bro.  Investment  Co.  of  St.  Louis  from  negotiating  bonds  sold 
to  them  some  six  or  eight  months  wgo.  These  bonds  were 
issued  for  the  purpose  of  establishing  a  water- works  system 
to  be  controlled  by  the  city.  The  City  of  Ht.  Charles  waa 
also  a  defendant  in  the  case. 

Wilke- -Barre  Township  (Pa.)  School  District.— Bond 
Sale  Enjoined.— A  preliminary  injunction  has  been  granted 
restraining  this  district  from  selling  the  $9,500  H%  bonds,  the 
offering  of  which  was  advertised  to  take  place  on  Oct.  30, 
1901.  It  is  alleged  that  there  is  no  necessity  for  the  issuance 
of  these  bonds.    The  case  will  be  argued  on  November  6. 

Bond  Calls  and  Redemptions. 

Allen  tow  n,  Pa. — Bonds  Redeemed.— This  city  redeemed 
on  November  1  cut  of  funds  in  the  general  treasury  ten  bondB 
of  $500  each,  issued  Aug.  1,  1896. 

Delaware  County,  Pa. — Bonds  to  be  Redeemed. — The  Coun- 
ty Commissioners  have  made  arrangements  to  redeem  $75,000 
of  the  $400,000  bonds  now  outstanding. 

Sbawnee  County,  Kan. — Bond  Purchased.— The  County 
Commissioners  have  purchased  at  110  a  $1,000  656  bond  which 
would  not  otherwise  have  matured  until  July  1,  1906.  The 
bond  was  procured  from  L.  A.  Bigger  of  Hutchison,  Kan. 

Smith  Center,  Smith  County,   Kan.— Bond  Call.—S.  C. 

Stevens,  City  Treasurer,  has  called  for  payment  December  1 

at  the  State  fiscal  agency  in  New  York  City  the  following 

bonds  : 

$18,000  bonds,  Nos.  1  to  18.  inclusive,  issued  Dee.  16, 1S87.  in  aid  of  the  Chicago 

Kansas  &  Nebraska  Kailroad. 
25,000  water  bonds,  Nos.  1  to  25,  Inclusive  issued  Nov.  1, 1889. 

Stevens  County,  Wash.—  Warrant  Call.— The  County 
Treasurer  has  called  for  payment  general  fund  warrants  up 
to  and  including  No.  636,  issued  Aug.  23,  1892. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Allentown,  Pa.— Bonds  Proposed.— An  ordinance  is  being 
considered  by  the  City  Councils  providing  for  the  issuance  of 
$22,000  Vy0,  5-30  year  refunding  bonds.  The  proceeds  of  the 
sale  of  these  bonds  will  be  used  in  paying  off  patt  of  an  issue 
of  $26,500  bonds  which  mature  Jan.  1,  1902,  the  remaining 
$4,500  being  taken  from  the  treasury.  The  Mayor,  in  this 
connection,  writes  us  that  he  proposes  to  recommend  to  the 
City  Councils  that  the  new  bonds  be  offered  generally  to  the 
citizens  of  Allentown  at  a  fixed  premium. 

Areola,  111. — Bond  Sale.— On  October  24  this  city  sold  an 
issue  of  $3,000  5%  current-expense  bonds  to  John  Nuveen  & 
Co.,  Chicago,  at  104383.    Following  are  the  bids  : 


John  Nuveen  &  Co..  Chicago.. $3,131  60 
T.  B.  Potter  4  Co.,  Chicago...  3,127  00 
S.  A.  Kean,  Chicago i  3,090  00 


Trowbridge  i,  Nlver  Co..  Chic  $8,061  00 
Geo.  M.  Bechtel  4  Co.,  Dav'pt.  8.030  00 
Devltt,  Tremble  &  Co..  Chic...  S.OCO  CO 


Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually  on  April  1,  beginning  in  1903.  Principal 
will  mature  $1,(00 on  April  1  of  the  years  1907, 1912  and  1917. 

Atlanta,  Ga.— Bond  Offering. — Attention  is  called  to  the 
official  advertisement  of  the  city  of  Atlanta  elsewhere  in  this 
Department  offering  for  sale  $418,000  3%%  gold  refunding 
bonds.  Proposals  for  these  securities  will  be  received  until 
12  si.,  Dec.  3,  1901,  at  the  office  of  the  Mayor.  For  full  de- 
scription of  securities  see  Chronicle  Oct.  19,  p.  864. 

Avaand  Lee  (Towns)  School  District  No.  8,  Oneida  Co., 
N.  ¥. — Bond  Sale.— This  district  has  sold  nine  5%  bonds  of 
$100  each  to  the  Oneida  County  Savings  Bank  of  Rome  at 
par. 

Ballston  Spa,  N.  Y.— Bond  Sale.—  On  October  25  an  issue 
of  $7,500  Z\4%  water  bonds  was  awarded  to  E.  S.  Coons  of 
Ballston  Spa  at  par.  Securities  are  in  denomination  of  $500 
and  the  prinoipal  will  mature  $500  on  Nov.  1,  1902,  and 
$1,000  yearly  on  November  1  from  1903  to  1909,  inclusive. 
Interest  will  be  payable  annually  at  the  office  of  the  Village 
Treasurer. 

Baltimore,  Md.— Bond  Offering.— This  city  will  effer  for 
sale  on  December  23  an  issue  of  $1,010,000  S}£*  refunding 
Western  Maryland  Railroad  bonds.  Securities  will  be  dated 
Jan.  2,  1902,  and  will  mature  in  fifty  years.  Interest  will  be 
payable  semi  annually.     Bonds  are  free  from  all  taxes. 

Baxley,  Ga.— Bond  Sale.— We  are  advised  that  the  $2,500 
5%  30- year  water-works-improvement  bonds  mentioned  in  the 
Chronicle  September  28  have  been  sold. 

Beluew,  Redwood  County,  Minn.— Ab  Bids  Received — 
Bond  Offering.— No  bids  were  received  on  October  19  for  the 
$3,500  4$  village-hall  bonds,  although  several  offers  were 
made  for  5#  bonds.  The  Village  Council  has,  therefore,  de- 
cided to  re  offer  the  bonds  as  5  per  cenie,  and  proposals  are 
accordingly  asked  for  until  8  i\  M.  tc-day  (Nov.  2,  1801,)  by 
A.  O.  Qimmestad,  President  of  the  Village  Council.  Securi- 
ties are  in  denomination  of  $3.")0,  dated  Nov.  1.  1901.  Inter- 
est will  be  payable  semi-annually  in  Belview.  Principal  will 
mature  $1,750  on  Nov.  1,  19C6,  and  $350  yearly  on  November 
1  from  1907  to  1911,  inclusive.  « 

Bird  Island  School  District,  Renville  County,  Minn.— 
Bond  Offering.— We  are  advised  that  proposals  will  be  re- 
ceived until  Nov.  10,  1901  (Sunday),  by  F.  L.  Puffer,  Secre- 
tary, for  $5,000  5%  school  house  bonds.    Securities  will  be 
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issued  in  denominations  of  $500  or  $1,0U0,  a«  desired.  Inter- 
est will  be  payable  annually.  Principal  will  mature  Nov. 
15,  1911. 

Birmingham,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived nntil  12  m.,  November  19  (postponed  from  October  15), 
by  R.  H.  Kerr,  Chairman  Finance  Committee,  for  all  the 
special  assessment  improvement  (bonds  that  may  be  issued 
under  ordinances  Nos.  SO  to  03  and  9G,  97  and  104  to  107,  in- 
clusive, the  total  amount  of  which  will  probably  be  from 
$50,000  to  $75,000.  Securities  will  te  in  denomination  of  not 
over  $£00  and  "  will  lun  for  a  period  of  ten  years,  but  may  be 
redeemed  at  the  option  of  the  city  at  any  interest  period,  but 
if  so  redeemed  the  city  shall  pay  as  a  bonus  a  sum  €qual  to 
one-half  the  annual  interest  for  one  year."  Interest,  at  the 
rate  of  6%,  will  be  payable  in  gold  at  the  Hanover  National 
Bank,  New  York  City.  Bonde  are  also  secured  by  a  lien  on 
the  property  improved.  A  certified  check  for  $300,  payable 
to  the  Mayor  and  the  Aldermen,  muse  accompany  proposals. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisement 8  elsewhere  in  this  Department. 

Bond  Hil),  Hamilton  Couuly,  Ohio.— Bond  Offering.— 
Proposals  will  be  received  until  12  m.,  November  30,  by  A.  J, 
Kiphart,  Village  Clerk,  for  $26,026  10  5*  1-10-year  (serial) 
Paddock  Road  bonds.  The  amount  of  bonds  to  be  issued  may 
be  reduced  if  any  assessments  made  on  abutting  property  be 
paid  in  cash.  They  are  in  denomination  of  $2,662  61,  dated 
Sept.  26, 1901.  Interest  will  be  payable  annually  at  the  Third 
National  Bank,  Cincinnati.  Accrued  interest  to  be  paid  by 
purchaser.  These  are  probably  the  bonds  awarded  on  Octo- 
ber 14  to  Seascngood  &  Mayer,  Cincinnati,  at  101.  The 
reason  for  the  re-sale  is  not  given. 

Bradford,  Ohio.—  Bond  Sate.-Oa  October  30  the  $10,000 
5%  water- works  bonds  were  awarded  to  Spit zer  &  Co.,  To- 
ledo, at  112-17  and  accrued  interest— a  basis  of  about  4  12£. 
Following  are  the  bids  : 

Spitzer  &  Co..  Toledo 112-17 

Seasongood  &  Mayer,  Ciuoln 111*66 

Denison.  Prior  &  Co..  Cleve 110*"o 

R.  Kleybolte&Go., Cincinnati. .10y.">0   I 

For  description  of  bonds  see  Chronicle  Oct.  21,  p.  922. 

Brockton,  Mass.— Bonds  Defeated.— Tne  City  Council  had 
under  consideration  the  question  of  issuing  $10,000  water- 
extension  bonds,  but  the  proposition  has  been  turned  down 
by  that  body. 

Caldwell,  Idaho.— Bond  Sale.- This  city  has  sold  to  the 
First  National  Bank  of  Caldwell  an  issue  of  $20,000  5%  10-20- 
year  (optional)  gold  water  bonds.  Securities  are  in  denomi- 
nation of  $1,000.  Interest  will  be  payable  January  1  and 
July  1  at  the  Chase  National  Bank,  New  York  City,  or  at 
the  office  of  the  City  Treasurer. 

Cannon  County,  Tenn. — Railroad  Subscription  Election. — 
An  election  will  be  held  November  9  to  vote  on  the  question 
of  subscribing  $133,000  in  aid  of  a  proposed  railroad. 

Canton,  Ohio. -.Bond  Saks.— On  October  28  the  $0,500 
(three  issues)  1-5  year  (serial)  street-improvement  bonds  were 
awarded  to  the  New  First  National  Bank  of  Columbus  at 
100-50  for  4  per  cents.  Bonds  were  desoribed  in  the  Chroni- 
cle Oct.  12,  p.  802. 

On  the  same  date  as  above  the  $20,000  15-year  sanitary-plant 
bonds  were  awarded  to  Denison,  Prior  &  Co.,  Cleveland,  at 
100-035  for  3>£  per  cents.  The  following  bids  were  received 
for  these  bonds : 


Lamprecht  Bros.  Co., Cleve 107*01 

W.J.Hayes*  Sons.  Cleve 106-426 

W.  R.  Todd  &  Co..  Cincinnati. ..lorll 


For  3X  Per  Cents. 
Denison,  Prior  &  Co.,  Cleve.  .$20,007  00 

ForH'Ob  Per  Cents. 

P.  S.  Brlggs  &  Co..  ClnclD     ..  20,001  00 

For  4  Per  Cents. 

Spitzer  &  Co.,  Toledo 21.263  00 

New  1st  Nat.  B'k,  Columbus..  So/fti*  to 


For  i%  Per  Cents  ( Cont.) 
State  Savings  Bank,  Toledo..*80,*f27  00 
W.  J.  Hayes  &  Sons.  Cleve. . .  20.424  Oj 

For  5  Per  Cents. 
R.  Kleybolte  &  Co..  Cinom. . .  22.020  00 
First  Nat.  B'k.  Barnesville...  21,'KiOOO 
Seasongood  &  Mayer,  Cincin.  21,111  26 


For  description  of  bonds  see  Chronicle  Oct.  12,  p.  802. 

Caruthersville,  Mo.— -Bonds  Voted.— This  city  has  voted  to 
issue  $26,000  water-works  bonds. 

Chelsea,  Mass. — Description  of  Bonds. — We  are  advised 
that  the  $178,000  school  bonds  mentioned  in  last  week's 
Chronicle  will  be  issued  in  denomination  of  $1,000,  dated 
Nov.  1,  1901.  Interest  will  be  at  the  rate  of  4%,  payable 
semi-annually  on  April  1  and  October  1.  Principal  will  ma 
ture  Oct.  1,  1925.  The  authority  for  the  issuance  of  these 
bands  will  be  found  in  Chapter  202,  Laws  of  1900. 

Clark  County  (P.  0.  Athens),  Ga.— Bond  Election.—  An 
election  will  be  held  to-day  (November  2)  to  vote  on  the  ques- 
tioa  of  issuing  $33,000  4%  20-year  refunding  bonds. 

Collinsville,  Hartford  Connty,  Conn.— Temporary  Loan. 
—This  town  has  borrowed  $5,000  for  eight  montns  at  4%  from 
the  Connecticut  Trust  &  Safe  Deposit  Co.  of  Hartford. 

Colorado  Springs,  Colo.— B^nd  Offering.— Proposals  will 
be  received  until  7:30  p.  m,,  November  4,  by  K.  M.  MacMil- 
lan,  City  Clerk,  for  $69,000  4%  10-15-year  (optional)  gold 
water-works  extension  bonds.  Securities  are  in  denomina- 
tion of  $1,0C0,  dated  Nov.  1,  1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Chemical  National  Bank,  New  York  City.  A  certified  check 
for  $5,000  on  one  of  the  banks  of  Colorado  Springs  must  ac- 
company proposals. 

Columbus,  Ohio.— Bond  Sale.— We  are  advised  that  the 
three  issues  of  4%  street  bonds,  aggregating  $19,500,  a  descrip- 
tion of  which  was  given  in  the  Chronicle  October  12,  will 
be  taken  by  the  sinking  fund  as  an  investment. 

Temporary  Loan.— This  city  has  borrowed  $5°, 000  from 
the  Citizens  Savings  Bank  of  Columbus  at  4*  interest.    Loan 


was  mad«  for  the  ttreet-inaintaining  innd  and  will  mature 
Feb.  17,  19  i2. 

Denver,  Colo.— Bond  Snle.  —  Oa  October  22  an  i-sue  of 
$10,000  6-J  improvement  bonds  whs  awarded  to  the  Interna- 
tional Tiiist,  Co.  of  Denver  at  101*17. 

Denver  (Pa.)  School  District.—  ttond  OQeriug.  -Proposals 
will  be  received  until  8  P.  m..  November  8,  ov  A.  (}.  Bru- 
baker,  Secretary  of  Board  of  Education,  for  $8,00  >  4%  20- 
year  school  bonds.  Interest  on  these  bond i  will  be  payable 
semi-annually  free  from  State  tax. 

Dover,  N.  J.— Bond  Offering.— Piojob&Is  will  be  received 
until  6  p.  m.,  November  18,  by  the  Mayor,  Recorder,  Alder- 
men and  Common  Conncilmen,  at  the  office  of  L.  D.  Tillyer, 
Town  Clerk,  for  $60,000  4%  water  bonds.  Securities  are  in 
denomination  of  $1,000,  dated  Aug.  1,  1901.  Interest  will  be 
payable  semi-ant  ually  at  the  National  Union  Bank  of  Dover. 
Principal  will  mature  Aug.  1,  1931,  subject  to  call  after 
Aug.  1,  1906.     Bonds  are  non-taxable. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Dulutli,  Minn. — Bonds  Proposed. — The  issuance  of  $50,000 
water-extension  bonds  is  being  considered.  These  bonds, 
we  are  advised,  have  not  yet  been  authorizad,  and  it  is  prob- 
able that  they  will  not  be  offered   for  sale  until  next  spring. 

Datton,  Ont.—  Debenture  Offering.  — Propo=als  will  be  re- 
ceived until  November  4  by  J.  D.  Blue,  Village  Clerk,  for 
$1,000  4%  fire-department  debentures.  Principal  will  mature 
part  yearly  for  ten  years,  payment  to  be  made  at  the  Traders* 
Bank  of  Dutton  on  July  1  of  each  year. 

East  Cleveland  Township  School  District,  Cuyahoga 
Connty,  Ohio.—  Bond  Offering.—  Proposals  will  be  received 
until  6  p.  M  ,  November  30,  by  Leman  Hunter,  Clerk  Board 
of  Education,  for  $2J,000  4%  bonds.  Securities  are  issued  un- 
der the  authority  of  sections  3991,  3992  and  3093,  Revised 
Statutes  of  Ohio,  and  were  voted  at  a  special  election  held 
Oct.  8,  1901.  They  are  in  denomination  of  $1,000.  Interest 
will  be  payable  April  1  and  October  1  at  the  Fairmount  Sav- 
ings Bank  Co.  "on  and  after  April  1, 1903.''  Principal  will  ma- 
ture $1, COO  yearly  on  October  1  for  twenty  years  from  Oct.  1, 
1903. 

Fayette,  Miss.—  Bond  Sale.—  On  October  26  an  issue  of 
$14,000  25-year  water  works  and  electric- light  bonds  was 
sold  to  the  Jefferson  County  Bank  of  Fayette. 

Fifth  Louisiana  Levee  District.— Bonds  to  hi  Issued. — 
This  district  will  issue  on  Jan.  1,  1902,  $175,000  5%  50-year 
refunding  bonds,  according  to  local  reports. 

Fillmore  School  District  No.  11,  Town  of  Hume,  Alle- 
gheny County,  N.  Y.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  November  12  by  A.  H.  Lyman,  Secretary  of  the 
Board  of  Education,  for  $6,000  i%  school-building  bonds.  Se- 
curities are  in  denomination  of  $50i),  dated  Nov.  12,  1901. 
Interest  will  be  payable  annually.  Principal  will  mature 
$500  yearly  on  January  1,  beginning  Jan.  1,  1907.  The  dis- 
trict has  no  indebtedness.  The  assessed  valuati  on  is  $175,000 
and  the  real  value  about  $350,000. 

Fort  Wayne  (Iud.)  School  District.— Bond  Sale. -Oa  Oct. 
24  the  $125,000  '6%<i  bonds  were  awarded  to  N.  W.  Harris  & 
Co.,  Chicago,  at  102*172 — an  interest  basis  of  about  3*318^. 
Fi.r  cescriptioo  of  bonds  see  Chronicle  Oct.  12,  p.  803. 

Galesburg,  111.—  Bond  Sale.—  An  issue  of  $9,900  4%  street- 
improvement  bonds  nas  been  sold  to  the  contractor  who  has 
undertaken  the  improvement. 

Glen  Ridge,  N.  J. — Bond  Sale — The  highest  bid  received 
October  25  for  the  $35,000  4%  park  bonds  was  that  of  Qdo.  C. 
White  Jr  ,  New  York  City,  at  107*314— an  interest  basis  of 
about  3  56^.    Following  are  the  bids  : 

Geo.  C.  White  Jr..  NewYork.  137,660  00 

Dick  Bros.  &  Co..  Phila 37,547  00 

Moutclair  Savings  Bank  . .  37,050  tO 
Jno.  D.  Kceritt  <!fc.Co.,  N.  Y...  36,89:165 
Moniclair  Trust  Co 36,575  uo 

For  description  of  bonds  see  Chronicle  Sept.  14,  p.  577. 

Glenville,  Ohio. —  Bond  Offering — Proposals  will  be  re- 
ceived until  12  m.,  November  25,  by  Ira  C.  Farley,  Village 
Clerk,  for  u$12,000  1  3  year  (serial)  sewer  bonds.  Securities 
are  in  denomination  of  $500,  dated  Oct.  1,  1901.  Interest  will 
be  at  a  rate  not  exceeding  6%,  payable  anaually.  A  certified 
chock  for  $1,000  on  a  Cleveland  bank,  payable  to  tne  Village 
Treasurer,  must  accompany  proposals. 

Goldsboro,  N.  C—  Bond  Election. — The  question  of  issuing 
the  $25,000  electric- light,  $50,000  water,  $15,000  city-hall  and 
§20,000  street  improvement  bonds  mentioned  in  last  week's 
Chronicle  will  be  submitted  to  the  voters  on  Tuesday, 
Nov.  5. 

Greensboro,   N.   C. — Bids   Rej-icted.—  Following   are   the 
bids  (all  of  which  were  rejected)  received  October  25  for  the 
$65,000  5%  30-year  gold  sewer  bonds,  dated  July  1,  1901,  and 
the  $65,000  5%  30-year  gold  street-improvement  bonds,  dated 
Jan.  1,  1901  : 

Denison,  Prior  &  Co.,  Cleve 107-02  I  Seasongood  &  Mayer, Cincin....  106-03 

K.  U.  Rollins  &  Sons,  Boston...  lots*7  5    I  R.  Kleyoolte  &  Co.,  Cincin 104-80 

Lamprecht  Bros.  Co..  Cleve 106-06    I  W.  J.  Hayes  4  Sons.  Cleve 104*60 

Feder.  Holzman  &  Co.,  Cincin..  105-90  I  W.  P..  Todd  &  Co.,  Cincinnati... 10400 

A  full  description  of  these  bonds  will  be  found  in  the 
Chronicle  Oct.  12,  p.  803. 

Greenwood,  S.  C— Bonds  Proposed.—  Tnis  city  proposes  to 
issue  $40,000  5%  20  40  year  (optional)  water  and  sewer  bonds. 
We  are  advised  that  the  plans  for  the  issuance  of  these  bonds 
are  not  yet  completed. 

Guilderland  Union  Free  School  District  No.  7  (P.  0.  Alta- 
mont),  Albany  County,  N.  Y.— Bond  Offering.— Proposals 


Walter  Stanton  &  Co..N.  Y... 136.067  60 
Karson.  I.each  &  Co.,  N.  Y....  3e.050  00 
L.  W.  Morrison,  New  York...  35,702  00 
M.  A.  Stein.  New  York S5.351  00 
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will  be  received  until  12  m  .  November  6,  by  Winfield  S. 
Keenholts,  Clerk  of  Board  of  Education,  frr  $15,000  4?  boDde. 
Securities  are  issued  uDder  the  anthority  of  Chapter  556, 
Laws  of  1894.  They  are  in  denomination  of  $1,000,  dated 
Nov.  1,  1901.  Interest  will  be  payable  semi-annually  at  the 
Albany  Trust  Co.  of  Albany.  Principal  will  mature  $1,000 
yearly  on  November  1  from  1904  to  1918,  inclusive. 

Hinsdale,  N.  H.— Loan  Authorized.— At  a  recent  town 
meeting  the  Selectmen  were  authorized  to  borow  $10,000  for 
the  purpose  of  furnishing  and  completing  the  town  hall. 

Jamestown,  N.  Y.— Bonds  Voted.— This  city  on  October  19 
voted  to  issue  $9,000  if  hose- house  bonds.  The  date  for  the 
issuance  of  these  bonds  has  not  yet  been  fixed. 

Keut  County  (P.  O.  Grand  Rapids),  Mich.— Loan  Author- 
ized.—The  Board  of  Supervisors  has  authorized  the  County 
Treasurer  to  borrow  $40,000  until  January,  1902,  to  pay  run- 
ning expenses. 

Latrobe,  Va.—Bond  Offering.— Proposals  will  be  received 
until  8  r.  if.,  November  11,  by  II.  H.  Smith,  Borough  Treas- 
urer, for  $25,000  4}$i  20  30  year  (optional)  funding  bonds. 
Securities  are  in  denomination  of  $1,C00,  dated  Nov.  1,  1901. 
Interest  will  be  payable  eemi  annually  at  the  First  National 
Bank  of  New  York  City.  A  certified  check  for  $1,000,  pay- 
able to  the  borough  of  Latrobe,  must  accompany  proposals. 

Lawrence,  Kan.— bond  Sale.— This  city  has  sold  to  Spitzer 
&  Co  ,  Toledo,  two  issues  of  5#  internal- improvement  bonds 
at  10050.  One  issue  is  for  $69,953  66.  divided  into  139  bonds 
of  $500  f  ach  and  one  bond  for  $453  66.  Principal  will  ma- 
ture $6,953  66  on  July  1,  1902,  and  $7,000  yearly  on  July  1 
from  1903  to  1911,  inclusive.  The  second  issue  aggregates 
$7,809  61 .  and  is  divided  into  twenty  bonds  of  $360  each  and 
one  bond  of  $109  61.  Principal  will  mature  $829  61  on  July 
1.  1902,  and  $720  yearly  on  July  1  from  1903  to  1911,  icclu 
sive.  All  the  above  bonds  are  dated  July  1,  1901.  Interest 
will  be  payable  semi-annually  in  New  Yoik  City. 

Lemoore,  Kings  County,  Cal. — Bond  Offering.— Proposals 
will  be  received  until  8  p.  H.,  December  2,  by  W.  F.  Holser, 
City  Clerk,  for  $22,000  6*  1-40  year  gold  electric  light  and 
water-  works  bonds.  Securities  were  voted  at  the  election 
held  Oct.  1.  1901.  Trey  are  in  denomination  of  $275,  dated 
Jan.  3,  19C2.  Interest  will  be  payable  January  3  and  July  3 
at  the  office  of  the  City  Treasurer.  A  certified  check  for  \0i 
of  the  amount  of  bid,  payable  to  the  city  of  Lemoore,  must 
accompany  proposals.  The  city  has  no  bonded  or  floating 
debt.  The  assessed  valuation  is  $153,870  and  the  real  value 
about  $550,000. 

Lewis  County  (P.  0.  Chehalis),  Wash.— Bond  Offering.— 
Proposals  will  be  received  until  »  a.  m.,  November  16,  by  the 
Board  of  County  Commissioners,  A.  Schooley,  Clerk,  for 
$1CO,000  10-20  year  (optional)  refunding  bonds.  Securities 
will  b?  issued  in  denominations  of  not  less  than  $100  or 
more  than  $1,000.  Interest  (rate  to  be  named  in  bids)  will  be 
payable  semi  annually  at.  the  office  of  the  CouEty  Treasurer. 

Lewis  and  Clarke  County  (Mont.)  School  District  No.  1. 
— Bond  Offering.— Proposals  will  be  received  until  2  p.  M., 
December  3,  by  Thoe.  E.  Goodwin,  Clerk  of  the  Beard  of 
Trustees  (P.  O.  Helena),  for  the  $250,000  i\£t  gold  refunding 
bonds  which  were  offered  successively  on  June  25,  July  2  and 
August  5  as  4  per  cents.  Securities  are  in  denomination  of 
$1,000.  dated  Jan.  1,  1902.  Interest  will  be  payable  semi 
annually  in  New  York  City.  Principal  will  mature  |5, 000 
yearly  on  Jan.  1  from  1903  to  1921,  inclusive,  and  $155,000  on 
Jan.  1,  1922.  Bidders  must  satisfy  themselves  as  to  the  legal- 
ity of  the  bonds  before  bidding,  and  a  certified  check  for 
$5,0€0  on  some  bank  in  Montana,  payable  to  the  Chairman  of 
the  Board  of  School  Trustees,  must  accompany  proposals. 

Lew istc n,  Nez  Pe roes  County,  Idaho.—  Bond  Election.— 
An  election  will  be  held  November  19  to  vote  on  the  question 
of  itsuing  $80,000  10-20  year  (optional)  water  bonds,  to  carry 
interest  at  a  rate  not  exceeding  h%,  payable  January  1  and 
July  1  in  Lewisi-on  or  New  York  City. 

Lewistowu,  Mont. — Bond  Election.— On  November  12  an 
election  will  be  held  to  vote  on  the  question  of  issuing  $50,- 
000  bonds. 

DM  Limit  Extended  —An  election  was  held  on  Oct.  8  to 
vote  on  a  proposition  to  exceed  the  H  debt  limit  of  the  city 
by  5$.  The  proposition  carried  by  a  vote  of  86  to  3. 

Lexington,  Mass.— B^nd  Sale.— This  town  has  sold  an 
iesue  of  $10,000  4%  20-vear  gold  coupon  water  bonds  to 
Blodget,  Merritt  &  Co.,  Boston,  at  11257— an  interest  basis 
of  about  3'149£.     Other  bidders  were  : 


Adams  A  Co.,  Boston        1 12f> 

Jose,  I'arker  A  Co..  BosUn 112-22 

R   L.  Day  4  Co.,  Boston 112*0:0 


Fstabrook  A  Co.,  Boston 112089 

IToote  Jt  French,  Boston lirus 


Bonds  are  in  denomination  of  $1,000,  dated  Nov.  1,  1901. 
Interest  will  be  payable  semi-annually. 

Liberty  (Village),  I*.  Y.—Bond  Offering.— Proposals  will 
be  received  until  12  n.,  Nov.  6,  by  the  Board  of  Trustees- 
David  S.  Hill,  President— for  not  exceeding  $10 .000  5-15-year 
sew<rbotds.  Securities  are  issued  under  the  authority  of 
Section  129  of  the  Village  Law  of  lt-97.  They  will  be  dated 
Nov.  15,  1901.  Interest  will  be  at  a  rate  not  exceeding  5% 
and  the  award  will  be  made  to  the  person  who  will  take  the 
bonds  at  tne  lowest  rate  of  interest.  A  certified  check  for  o% 
of  bid  must  accompany  proposals. 

Little  Falls  Township  School  District,  Passaic  County, 
P».  J.— Bond  Offering.— Proposals  will  be  received  until  8 
p  M,,  November  7,  Dy  C.  W.  Matches,  District  Clerk,  for 
$18,000  4%  bonds.  Securities  are  in  denomination  of  $500  and 
will  mature  $3,000  yearly,  beginning  five  years  after  date. 

Lorain,  Ohio.-*Bond  Offering,— Proposals  will  be  received 
until  12  m.,  November  11,  by  J.  J.  Mahony,  City  Clerk,  for 


$31,000  4%  street- improvement  bonds.     Secuiities  are  i>sued 
under  the  authority  of   sections  2704,  2706  and    '-'7i 16  Revised 
Statutes  of  Ohio.     They  are  in  denomination  cf  $1,0'  0.  datt-1 
Sept  .  16,  1901.  Interest  will  Le    payable  Bfarofa  10  a-  <i  Sepf. 
15  at  the  Chase  National   Bank,  New  York  Citv.     I'nrcipal 
will  mature  $l,0CO  on  March  15  yearly  and  |2,<  00  ol  Sept, 
ber  15  yearly  from  March  15,   1903,  to   Sept.    15,  1912,  >  \> 
on  March  16,  1903,  when  $2,000  will   mature.     Either  money 
or  a  certified  check  for  $1,000  on  some  tank  in  Lorain  must 
accompany  proposals.     Bids  must   be  made  on  blank  forma, 
which  may  be  obtained  from  the  City  Clerk.     Bidder*  hi 
satisfy  themselves  as  to  the  legality  of  the  bonds  before  bid- 
ding.    Accrued  interest  is  to  be  paid  by  purcba 

Los  Angeles,  Cal.—  Bonds  Xot  Sold.— The  |9,000,000 
water  bonds   offered  for  sale  on   Ojt.  21,  1901,  were  not  dia- 
posed  of,  no  bids  being  received.     We  are  advised  by  C,  EL 
I  lance,  City  Clerk,  that  the  City  Council  will  take  immediate 
steps  to  re  advertise  the  bonds. 

Lubbock  County,  Texas.— Bonds  Approved.—  The  Attor- 
ney-General has  approved  an  issue  of  $13,000  refunding 
court  house  and  jail  bonds. 

Madisonville,  Ohio.— Bond  Election. — An  election  will  be 
held  November  11  to  vote  on  the  question  of  issuing  $25,000 
electrio-light-plant  bonds. 

Memphis,  Tenn.— Bond  Sale—  Description  of  Bonds.  —  The 
$250,000  4«  park  bonds,  the  sale  of  whuh  the  city  has  been 
trying  to  effect  for  some  months  past,  have  finally  been  dis- 
posed of  to  N.  W.  Harris  &  Co.,  Chicago,  after  some  changes 
in  the  details  of  the  bonds  had  been  made.  The  bonds  as 
sold  are  in  denomination  of  $500,  dated  March  1,1901.  In- 
terest will  be  payable  semi-adnually  at  the  Memphis  Trust 
Co.  of  Memphis  or  at  the  United  States  Mortgage  &  Trust 
Co.  of  New  York  City.  Principal  will  mature  $12,500  yearly 
on  March  1  from  1912  to  1931,  inclusive. 

Milwaukee,  Wis.— Bonds  Proposed.— The  City  Council 
has  under  consideration  the  question  of  issuing  $100,000  re- 
funding water  bonds,  two  issues  of  street-improvement 
bonds  for  $160,000  and  $300,000,  respectively,  and  $50,000 
bonds  for  a  natatorium  and  library.  Ordinances  providing  for 
these  issues  were  recently  introduced.  The  Finance  Com- 
mittee has  recommended  for  passage  other  ordinances  which 
involve  bond  issues,  of  which  $400,000  will  be  used  for  build- 
ing schools,  $60,000  for  two  police  stations  and  $250,0  )0  for  a 
viaduct  across  the  Menominee  Valley  at  Washington  A.ve. 

Mineral  Wells,  Texas.— Bond  Election  Postponed. — Tne 
election  which  was  called  for  October  29  to  vote  on  tbe  ques- 
tion of  issuing  sewer,  city-hall  and  jail  bonds  has  been  post- 
poned by  the  City  Council. 

Mobile,  Ala.— Bond  Sale.— The  interest  rate  on  the  $65,000 
paving  bonds  offered  but  not  sold  on  Octobtr  10  has  been 
raised  from  4%  to  6%  and  the  bonds  disposed  of  to  the  People's 
Bank  of  Mobile.  These  bonds  mature  Oct.  1,  1916,  but  are 
subject  to  call  at  any  time.  They  are  in  denomination  of 
$500,  dated  Dec.  1,  1901.  Interest  will  be  payable  eemi-an- 
nually  in  Mobile  and  in  New  York  City. 

Montgomery  County  (P.  O.  Dayton),  Ohio.—  Bond  Sale. — 
On  October  26  the  $25,000  4%  4-8- year  (serial)  bridge-restora- 
tion bonds  were  awarded  to  J.  F.  Wild  &  Co..  Indianapolis, 
at  103-244-a  basis  of  about  3'40#,  and  the  $15,000  4%  9-year 
levee  bonds  were  awarded  to  F.  Schneider  &  Co.,  New  York 
City,  at  104 '50 —a  basis  of  about  3-415g.  Following  are  the 
bids  : 

*25,000  i  15,000 
liri'l'i,   lion  Is. 

J.  V.  Wild  A  Co,  Indianapolis $25,811  Oo  »l6,«10O0 

K.  Schneider  A  Co.,  New  York  Cay i\«750O 

Teutnnta  National  Bank,   Dayton 25.776  00  15.050  00 

City  National  Bank,  Uavion S56.745  Oo  1000 

W.J    Hayes  ASons  Cleveland  26.68H  t  0  16,4fO  U" 

It.  Kle* bolte  A  Co..  Cincinnati 25,«51  00  1.VJ65C0 

Seasongood  A  Mayer.  Cincinnati  25,334  00  

New  Inst  National  Bank,  Columbus 25,312  00  15,247  60 

For  description  of  bonds  see  Chronicle  Oct.  12,  p  804. 

Mount  Vernon,  N.  Y.— tfond  Offering.— Propose  s  will  be 
received  until  8  p.  M.,  November  12,  by  the  Common  Coun- 
cil, for  $40,000  "&%%  sewer  bonds.  Securities  are  in  dencmi- 
ration  of  $1,000,  dated  Nov.  1,  1901.  Interest  will  be  pay- 
able semi- annually  at  the  office  of  the  City  Treasurer.  Prin- 
cipal will  mature  Nov.  1,  1929.  A  certified  check  for  $1,000 
will  be  required  with  bids. 

Newburgh,  N.  Y.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p.  it,,  November  4,  by  Jonathan  D.Wilson, 
Mayor,  for  $3,0(0  3i^  registered  improvement  bonds.  Se- 
curities are  dated  Dec.  2,  1901,  and  will  mature  $300  yearly 
on  Dec.  1  from  1902  to  1911,  inclasive.  Interest  will  be  pay- 
able semi-annually  at  tbe  office  cf  the  City  Treasurer, 

Norwood,  Ohio.— Bond  O/ering.-  Proposals  will  be  re- 
ceived until  12  M.,  Nov.  25,  by  W  E.  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building.  Cincinnati,  for  $17,415  74  H  1- 10-year  (serial)  Sub- 
district  No.  2,  Main  District  No.  4,  sewer  bonds,  dated  Nov. 
6,  1901.  The  amount  of  bonds  may  be  reduced  if  any  assess- 
ments are  paid  in  cash.  A  certified  check  for  5%  of  the 
amount  of  bonds,  payable  to  the  Village  Clerk,  must  accom- 
pany proposals. 

Nyack,  N.  Y.—Bids.— Following  are  the  bids  received  Octo- 
ber 24  for  the  $8,000  sewer  bonds  : 


For  3^  Ptr  Ctnts. 
Geo.  If.  Halm.  .New  York.  .. 
Dick  Bros  A  Co.,  New  Yoik. 
W..J.  Hayes  *  Sons.  Clevu  . 
L.  Barnuin  \  Co.,  New  Y»rk 
J"se.  l'arker  A  Co.,  Boston. 


For  3*65  P,  r  < 
.18,01240     W.  B.  1  In!  ton  A  Co..  N.  V    ,.     h.O^Oll 

t\0l7to     M.  A.  Stem,  New  York !\040  00 

P,l  U  *  '  for  4  l\r  C<' 

8.016  00  I  Jno    I).  Brent'  Jt  Co..  N.  Y     ..8,375  60 

8,(00  CO    W.  K.  Todd  A  Co.,  New  York..   f.iOOCO 


As  stated  last  week,  the  bonds  were  awarded  to  Geo.  M. 
Hahn,  New  York,  at  100-53  for  3J<  per  cents. 
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New  York  City. — Bond  Sale.—  On  October  23  the  four 
issues  of  •-\yit  40  year  bonds,  aggregating  13,600,000,  were 
awarded  to  tne  Central  Realty  Bond  &  Trust  Co.  and  Lew- 
iflohn  Bros..  New  York  City,  at  107-271— an  interest  basis 
of  about  3178^,  or  19£  better  than  the  basis  of  the  sale  on 
Sept.  10,  1901.     Following  are  the  bids  : 

Central  Realty  Bond  Sc,  Tr.  Co.  and        fAllornone ©107-271 

Lewisohn  Bros.,  New  York >  All  or  any  part ©107-1.7 

Harvey  Flsk Jk .Sons  and  All  or  none ©1071777 

Vermllyo  &  Co.,  New  ^  ork  J 

Wright's  Health  I'nderwearCo  For  $15,000  bonds  ...  ©107-00 

Bhoades  &  Richmond,  New  York \  fflffijjggfa,  or  any  part,:::®lW796 

Domtulck  &  Domlniek.  New  York  All  or  none ©106-768 

Standard  Trust  Co.,  New  York...  All  or  none ©106722 

Speyer  &  Co.  and  f  All  or  none @108-«42 

Redmond,  Kerr  &  Co..  New  York S 

C.  Schumacker  4  Co.,  New  York .  For  all Q106T.0 

$1,000,000  bonds  ©106  27 

1,000.000  bondH («(10«15 

1,000,000  bonds ©lOfi-06 

600,000  bonds  @106"75 


Farson,  Leach  A  Co.  and 
K  nbn  Loeo  &  Co.,  New  York 


.For  all ©106-164 

|  Whole  Is^ue ©101-785 

}  Whole  issue ©104-783 


Goldman.  Sacbs  &  Co 

Dick  Bros.  <fc  Co.  and 
Laden  burg.  Thahuann  &  Co  .  N.  Y 

N.  W.  Harris  &  Co.  and 

N.  W.  Halsey  &  Co..  New  York 

Franklin  Trust  Co $100,"00,  any  issue..  @10«-42 

Henry  Clayton 6.000,  any  issue ©104-25 

f     26,000,  any  Issue ©101-60 

25,010,  anv  issue ©10250 

Jos.  L.  Buttenwieser ■(     25,00i>,  anv  Issue ©103-60 

26,000,  anv  issue ©104-50 

I     25,000,  any  issue ©105C0 

Aggregate  amount  of  bidp,  $39,841,000.  For  description  of 
bonds  see  Chronicle  Oct.  19,  p,  865. 

All  or  None  Bids.— We  learn  from  a  reliable  source  that 
the  city  officials  will  not  accept  proposals  which  are  com- 
monly known  as  "all  or  none"  bids  at  any  sale  of  the  city's 
bonds  taking  place  after  the  first  of  the  year. 

Ocean  City,  N.  J.— Loan  Negotiated— -The  City  Council 
has  borrowed  $6,000  for  street  improvements. 

Oglethorpe,  Ga.— Bond  Offering.— Proposals  will  be  re- 
ceived until  3  p.  M.,  November  8,  by  M.  N.  Childs,  Mayor,  for 
$5,000  5%  30-year  school- bouse  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Oct.  1,  1901.  Interest  will  be 
payable  semi-annually. 


$1,601 

Both 

ond  1-  >j 

/•U'J. 

$1,67:120 

1,662  00 

1.M8  12 

1 ,689  00 

Ottawa  County  (I\  O.  Port  Clinton),  Ohio.— Bond  Sale.— 
On  October  2G  the  Fremont  Savings  Bank  was  awarded 
$6,003  0*  l-4-year  (serial)  Little  Portage  ditch  bonds  at  10603 
and  $1,500  6*  1-4-year  ( -serial)  C,  G.  Z wicker  ditch  bonds  at 
104*88.     Following  are  the  bids  : 

$6,000 
Jl>.ri<t  Issue 

Fremont  Savings  Hank $<i.861  80 

Denlson,  Prior  A  Co.,  Cleveland 6,2 

ongood  .v  Mhmt.  Cincinnati tf.zinoo 

First,  National  Bank,  Barnesvllle , 

Lampreebt  Bros.  Co.,  Cleveland  ..  $7,189  76 

Securities  are  in  denomination  of  $500.  dated  Nov.  1,  1901. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
County  Treasurer. 

Palmer,  Mass. — Loan  Authorized.— The  Town  Treasurer 
has  been  authorized  to  borrow  $1,500  to  pay  a  judgment  for 
damages  to  property  caused  by  widening  Commercial  Street. 

Peoria,  111.— Temporary  lsoan.— The  city  has  placed  a  tem- 
porary loan  of  $50,000  with  the  Merchants'  National  Bank  of 
Peoria  at  5%.  Loan  was  made  necessary  to  build  an  emer- 
gency hospital  to  take  care  of  patients  suffering  from  small- 
pox. 

Provo,  Utah.— Bond  Sale.— The  $100,000  H  20-year  refund- 
ing bonds  offered  for  sale  on  October  11  have  been  placed  at 
par.  For  description  of  bonds  see  Chronicle  Sept.  28,  p.  889, 

Richmond,  Ind. — Bond  Sate. — We  are  advised  that  the 
$1,700  5%  improvement  bonds  mentioned  in  the  Chronicle 
October  12  have  been  sold  to  parties  not  named.  Securities 
are  in  denomination  of  $170,  dated  Oct.  1,  1901.  Interest  will 
be  payable  semi-annually.  Principal  will  mature  one  bond 
yearly. 

Rockingham  County,  N.  H.— Bond  Sale.— This  county  has 
sold  in  small  amounts  at  par  to  local  investors  $29,000  3£  20- 
year  coupon  bonds.  These  bonds  are  part  of  an  issue  of  $35,- 
000  which  was  offered  for  sale  on  September  24,  but  only 
$6,000  of  the  same  was  disposed  of  at  that  time,  as  stated  in 
the  Chronicle  September  28.  For  description  of  bonds  see 
Chronicle  Sept.  14,  p.  579. 

Rosedale(Ran.)  School  District.— Bonds  Registered. — The 
State  Auditor  has  registered  an  iseua  of  $17,000  5%  refunding 
bonds  of  this  district. 

St.  C lairs ville,  Ohio.— Bond  Sate. -On  October  23  the 
$5,500  5%  electric-light-improvement  bonds  were  awarded  to 


NEW    LOANS 


S60,000 

DOVER,    NEW    JERSEY, 

WATER  LOAN  BONDS. 

Sealed  proposals  will  be  received  by  the  Mayor, 
Recorder,  Aldermen  and  Common  Councllraen  of 
Dover  at  the  office  of  the  Town  Clerk,  Dover,  N.  J., 
until  6  o'clock  P.  M.,  November  18, 1901,  for  tbe  pur- 
chase of  Water  Loan  Bonds  of  the  said  Town  of 
Dover,  in  the  State  of  New  Jersey,  amounting  in  the 
aggregate  to  $60,000.  Said  bonds  are  issued  by  the 
Town  of  Dover  under  authority  of  an  Act  of  the 
Legislature  of  the  State  of  New  Jersey,  entitled  "An 
Act  to  enable  incorporated  towns  to  construct 
water-works  for  the  extinguishment  of  fires  and 
supplying  the  inhabitants  thereof  with  pure  and 
wholesome  water,"  passed  March  5th,  18-<4,  and  in 
pursuance  of  a  resolution  of  the  Mayor,  Recorder, 
Aldermen  and  Common  Councilmen  ot  Dover, 
passed  July  31,  15)01.  and  are  non-taxable.  Said 
bonds  are  in  tbe  denominations  of  $1,000  and  bear 
date  August  1st,  1901.  payable  August  1st,  1931,  at 
the  National  Union  Bank,  Dover,  N.  J.,  with  four 
per  cent  interest  coupons  attached,  payable  semi- 
annually at  the  same  place.  The  Town  reserves  tbe 
right  of  paying  any  of  said  bonis  on  any  interest 
paying  day  after  five  years  from  date.  Said  bouds 
will  be  issued  bv  the  Town  Treasurer  at  such  times 
and  tn  such  sums  as  the  Town  Council  may  require 
within  one  year  from  date.  Interest  to  commence 
from  time  ot  issue. 

The  right  to  reject  any  and  all  bids  is  hereby  re- 
served. 

Each  bid  must  be  sealed  and  endorsed  "Bond 
Bid." 

Dated  Dover,  N.  J.,  November  1st,  1901. 

HARRY  S.  PETERS,  Mayor. 
L.  D.  Tillyer,  Clerk. 


TO   HOLDERS   OF 

BOONVILLE   BRIDGE 

First  Mortgage  Bonds. 

UNTIL,  FURTHER  NOTICE,  WE  ARE 
PREPARED  TO,  PA  V  ON  PRESENT  A- 
TION  AT  OUR  OFFICE,  $1,037.50  PER 
BOND  WITH  NOVEMBER  COUPON 
ATTACHED,  OR  81.00i.50  EX  THE 
NOVEMBER  COUPON. 

!F«  J.   Lisman   &    Co., 

30  BROAD    STREET. 

Investment  Securities 

FOR 

MAYINGS  BANKS  and  TRUST  FUND* 

5*  BONDS  A  SPECIALTY. 

EDW.   C.  JONES  A  CO., 


NEW  LOANS. 


BIRMINGHAM,     ALA., 

SPECIAL    ASSESSMENT 

IMPROVEMENT    BONDS. 

The  Mayor  and  Aldermen  of  Birmingham  will 
receive  sealed  proposals  until  Tuesday,  November 
19th,  1901.  at  noon,  for  all  the  Special  Assessment 
Improvement  Bonds  that  may  be  Issued  under 
Ordinances  Numbers  80  to  93,  96,  97  and  104  to  107, 
inclusive,  said  bonds  to  be  issued  as  provided  by 
law  (Acts  of  Alabama  190<>-19j1,  page  17a«)  after 
th«  completion  of  the  work  under  the  respective 
ordinances,  t-aid  bonds  will  bear  six  per  cent 
interest,  payable  annually;  will  be  in  denom. nations 
not  to  exceed  $500  each  and  will  run  for  a  period  of 
tea  years,  but  may  be  redeemed  at  the  option  of  the 
City  at  any  interest  period;  but  if  so  redeemed  the 
Ciry  shall  pay  as  a  bonus  a  sum  equal  to  one-ha'.f 
the  annual  interest  for  one  year.  Principal  and 
interest  payable  in  gold  at  the  Hanover  National 
Bank  New  York.  Bonds  also  secured  by  lien  on 
property  improved. 

No  bids  received  at  less  than  par  and  must  be 
accompanied  by  a  certified  check  for  $300,  payable 
to  the  Mayor  and  Aldermen  of  Birminaham,  to  be 
forfeited  it  the  bidder  fails  to  comply  with  the 
terms  of  his  bid.  The  total  bonds  to  be  issued 
under  said  ordinances,  probably  $50,000  to  $76,000. 

The  City  reserves  tne  right  to  reject  any  and  all 
bids.    Add. ess, 

R.  H.  KERR. 

Chairman  Finance  Committee. 

Birmingham,  Ala. 


NBTW  YORK. 
PHILA..    - 


-  1  NA88AU  BTREKT. 

-  118  80.  FOURTH  ST. 


j|30,000 

COATESVILLE    (PA.) 

SCHOOL  DISTRICT 

ZYz%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  )2  o'clock  nocii  November  16th,  1901, 
for  the  purchase  of  $30,n00  Coatesvllle  School 
District  Bonds  of  the  denomination  of  $1,000  each, 
to  be  dated  January  1st,  1902,  and  payable  October 
1st,  1931,  with  the  option  of  payment  annually  of 
$1,000  on  and  alter  October  1st.  1902,  out  of  the 
annual  tax  levied  for  tha'.  purpose.  The  bonds  to 
bear  interest  at  the  rate  of  :(i^  per  cent  per  annum, 
payable  semi-annually. 

Bids  to  be  made  on  both  coupon  and  registered 
bonds;  the  option  being  reserved  by  the  School 
Board  to  issue  either  kind. 

Bids  to  be  accompanied  by  a  certified  check  for 
$600.   The  right  to  reject  any  and  all  bids  is  reserved. 

\VM.  H.  GIBBONS. 
President  of  Coatesville  School  Board. 
Coatesvllle.  Pa. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

8TATE,  CITY  &  RAILROAD  BONDS. 


NEW  LOANS. 

^418,000 

CITY  OF  ATLANTA,  GA., 

Vi~-  Gold  Refunding  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Mayor  of  Atlanta.  Ga.,  until  12  o  clock  M.,  Tues- 
day, December  3d,  1901,  for  .418,000  City  of  Atlanta. 
Ga.,  30-year  3^%  Gold  Coupon  Bonds  of  $1,000  each, 
due  December  31st,  1931.  Interest  payable  July  and 
January  in  New  York  and  Atlanta.  Bids  may  be  for 
the  whole  or  part  of  said  bonds.  Bidders  to  enclose 
with  bid  certified  checks  for  live  per  cent  of  par 
value  of  amount  bid  for ;  check  to  be  made  payable 
to  the  order  of  Thos.  J.  Weepies,  City  Treasurer. 
Bidders  will  be  required  to  receive  and  pay  for 
bonds  allotted  them  on  December  81st,  1901.  The 
right  is  reseived  to  reject  any  or  all  bids 

LIVINGSTON  MIMS,  Mayor. 

WM.  C.  RAWSON, 

Chaiiman  Finance  Committee. 

For  further  information  address  J.  H.  Goldsmith, 
City  Comptroller. 

MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   43tt   TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,       •       New  York. 

AGENTS  FOR  THE 

ANGLO- AMEBIC  Aif  BANK.,  Ltd., 

Charing  Croat,  London. 

MUNICIPAL  BONDS. 
E.    6.   STANWOOD   &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


INVESTMENT  BONDS. 


SEND    FOR     LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


NOVEMBER   2,    1901. J 


THE    (HRON1CLK. 


!>7;> 


the  Imperial  Bond  Co.  of  St.  C 


aireville  ut  113-00  ami  accrued 


BeMOoKOOd  A  Miiyer.  Cliicln. . 15.700  20 
P.  s.  MriKKs  A  Co.,Cluolnnatl.  B 

New  1st  Nat.  U'k.('«'liiin!ni»... .    1 

W.  J.  Mayes  &  Sous.  Oleve I 

I  .Jim  i>i  i-cli  t  Bros,  CO.,  i  'li-vo 

TV.  li.  Todd  A  Co.,  Cincinnati.  6,6(15  00 


interest.     Following  are  the  bids  : 
Imperial  Bond  Co.,  su(  'vlile.|6,«48  oo 
People'*  Nat  B'k,  BarnesTille.  5,786  ou 

Denlson,  Prior  A  Co..  Clove  ..  6.7SM0O 
R.  Kleybolte.v  Co..  (Mucin  ...  8,780  00 
nnd  Nat.  Hank.  St.  C'vil  S.  ...710  00 
N.  K.  Ki-niii.ii.  Bt.  Cialrsvllle.  6,701  »5 
iir.-t  Nat.  Bank,Barne«vUle..  6.701  oo 

For  description  of  bonds  ate  Chronicle  Oct.'  18,  p.  806. 

Salem,  N.  J.— Temporary  Loan,— This  place  has  borrowed 
$10,000  from  a  local  bank  for  three  months. 

Salem,  0\\i».-Bond  Xale.-On  October  28  the  $22,000  4%  1- 
22  year  (serial)  bonds  were  awarded  10  Seatongood  &  Stayer, 
Cincinnati,  at  101-266.  For  description  of  bonds  ate  CHRON- 
ICLE Oct.  12,  p.  BO  >. 

Sau  Juan,  1'orto  Rico.—  Bond  Offering.— Proposals  will  be 
received  until  4  p  M,,  November  23,  by  Manuel  Egozoue, 
Mayor,  for  $600,000  6£  bonds  issued  for  the  purpose  of  com- 
pleting water  works,  the  construction  of  sewers  and  for  other 
improve  inentp.  Secuiities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1902  Interest  will  be  payable  semi-annually 
in  New  York  City  or  in  San  Juan.  Principal  will  mature 
Jan.  1,  1922,  subjrct  to  cwll  after  Jan.  1.  1912.  A  certified 
check  for  $10,000  drawn  on  any  national  bank  in  the  United 
States  or  else  cash  to  tbat  amount,  must  accompany  pro- 
posals. 

Sharon,  Pa.— Bond  Offering.— Proposals  will  be  received 
until  November  11  by  Malin  Ewing,  Borough  Secretary,  for 
$60,000  'iy2%  5  30-year  (optional)  sewer  bonds.  Forty  bonds 
are  in  denomination  of  $1,000  and  forty  of  $500  each,  all 
dated  Nov.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  Borough  Treasurer.  A  certified  check  for 
2%  of  the  amount  of  the  bonds  bid  for,  payable  to  the  order 
of  the  borough,  must  accompany  proposals. 

Sllvertou,  San  Joan  County,  Colo.— Bond  Sale.— This 
town  has  sold  at  par  to  local  investors  the  $40,000  5g  12-year 
coupon  water  bonds  mentioned  in  the  Chronicle  July  20. 
The  bonds  were  taken  as  follows: 

J.N.  Puscoe ..11.000    B.  R.  Galvln |2,000  I  (Jus  Malchuo ..«2,000 

L.A.io  M.Kilinger   1.000    r.  1,.  l'ltlicrbridge.  2,000  I  John  Anderson 5,(iOO 

L.  Wvnmn        2,000  I  .las.  Owens 3,000     K.  Benson 6,000 

Jno.  Wlngate a.ouo  I  Casper  Malchus....  2/00I  j.h.  Kolin 13.000 

Sec uiines  are  in  denomiLatiou  of  $1,000,  and  the  interest 
will  be  payable  April  1  and  October  1  at  the  office  of  the 
Town  Treasurer. 


Sioux    Falls,   S.    Dak.— Bond   Election.— At    the    general 
election  November  S  the  question  >nng  $210,000  water 

I... ills  to  carry  Interest  at  a  rate  not  t*<  d  to  ma- 

ture in  20  years  will  te  voted  up 

Siiuiinit  County  (P.  o.  Akron),  Ohio.— Bond Sale.— On 
October  28  the  fii.'>  000  4i   jail  bonda  rardi  d    to  Deni- 

son,  Prior  &  Co.,  Cleveland,  at   102  r>l—  an    i.  basis   of 

about  i'K%.     Following  are  the  bids  : 
Dentao. 


on,  I'rlor  ft  Co 
N.  W.  flairis  A  CO 


,  Cleve..»«n  Ol  7.. 
Chleaao..  06,803  00 
W.  J.  Hayes  A  Bona,  (lev. 
Baaaoogood  A  Mayer.  Clnoln.  twi.  warn 
New  isi  Nat.Bank.Columbua,  66,460  0u 
hui  Bon,  Leach  \ 


K.  Klerbolte  t 

Spltl         •  ;  i  OO 

Htate  Bav.  Hunk 

Lam  ..Cleva..  m,~  ,«  oo 

Brings  \  i 


For  description  of  bonds  see  Chronicle  Oct.  12,  p.  80'>. 

Sjlvchter,  Worth  County,  (in. -- Bond  Offerino.  —  Propo- 
sals will  be  received  until  November  30  by  VV.  A.  Jones,  Sec- 
retary, for  $10,000  5%  10-19-year  (serial)  school  bonds.  Secu- 
rities are  in  denomination  of  $1,0(0,  dated  Jan.  1,1902.  In- 
terest will  be  payable  semi-annually  at  the  office  cf  the 
Town  Treasurer.  A  certified  check  for  5%  of  bid  must  ac- 
company proposals.  The  town  has  no  indebtedness,  either 
bonded  or  floating.  The  assessed  valuation  is  $250,000,  about 
one  half  of  real  value. 

Texarkana  (Ark.)  Improvement  District  No.  3.— Bond 
Sale.— The  $58,0(0  6£  gold  street-improvement  bonds  offered 
for  sale  on  October  25  were  awarded  at  a  premium  of  $100 
to  the  Merchants'  &  Planters'  Bank  of  Texarkana.  For  de- 
scription of  bonds  see  Chronicle  Oct.  12,  p.  805. 

Topek a,  Kan.— Bond  Sale.— The  $58,000  4%  30-year  bonds 
offered  but  not  sold  on  October  7  have  since  been  disposed  of 
through  John  H.  Blessing  of  St.  Louis  at  par.  For  descrip- 
tion of  bonds  see  Chronicle  Sept.  28,  p.  690. 

Trinidad,  Colo. — Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  November  25,  by  W.  B.  Humphreys, 
City  Clerk,  for  $70,000  5%  gold  water-works-improvement 
and  extension  bonds.  Securities  are  dated  Oct.  1,  1901.  In- 
terest will  be  payable  semi  annually  at  the  office  of  the  City 
Treasurer  or  at  the  First  National  Bank  of  New  York  City. 
Principal  will  mature  in  15  years,  subject  to  call  after  10 
years.     A  certified  check  for  $1,500  must  accompany  bids. 

Utioa,  N.  Y.— Bond  Offering.— J.  A.  Cantwell,  City  Clerk, 
will  sell  at  public  auction  at  12  m.,  November  12,  the  follow- 
ing i%  registered  paving  bonds,  aggregating  $46,687  46  : 


INVESTMENTS. 


BONDS: 


WE   OFFER 

8110,000  Marion  County.  Ind.,  3Hs. 
807.000  Union  Traction  Co.  of  Ind.  5b. 
Belt  Railroad  Common  r»toclt. 
Rauh  Fertilizer  Co.  Fret.  8tock. 
Indlanapolla  Fire  Ins.  Co.  Stock,  Frlce  150. 
Ind.  Title  Gnar.tkL,.  Co.  Stock,  "       93. 

Colombia  National  Bank  Stock,  "    105. 

II.  F.  Waason   Pref.  Stock,  "    104. 

Price  and  particulars  upon  application. 

J.  F\  AVILD  &,  CO.. 

Successors  to  Campbell,  Wild  &  Co., 
Indianapolis,   Indiana. 


8END    FOR   LIST 

November  Investments. 

municipal,  railroad  and  corporation 
bond-;. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


Denver. 


San  Francisco. 


Seasongood   &  Mayer, 

8.  W,  Corner  Third  and  Walnnt  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Grade  City,  County,  Town  and  Sohool  Bond» 
issued  In  leading  prosperous  States  of  the  Union 
•specially  adapted  for  safe  and  permanent  Invest 
m«nt  for  Estates  and  Trust  Funds. 


INVESTMENTS. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bid*. 


We  own  and  offer,  subject  to  prior  sale. 

$20,000 
CITY    OF     SUBIQIE,     IOWA, 

KEFUNDING    4s, 

Dated  July  1,  1901.  Denomination  $1,000. 
Principal  and  semi-annual  interest  payable  at  First 
National  Hank  in  t  lie  City  of"  N.  Y.  Due. Ian.  1, 
lOI?.  without  option  ot  previous  payment. 

Legal  Investment  for  savings  banks  In  all  the 
New  Kngland  States.    Price  upon  application. 

TROWBRIDGE   A   NIVER   CO., 
First  National  Bank  Building,  CHICAGO. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 


Uonadnock  Building,  HO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS- 

CORPORATION 

Choice   Issues. 

Street    Railway  and  Oas  Companies. 

LIST  ON   AFFLICATION. 

MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO., 

BANK.  BR.S. 

31  NASSAU  ST.,  NEW   YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS    OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD, 

Quotations  furnished  for  purchase,  sale  or  exchange. 
WE  OFFER.  TO  YIELD  ABOUT  5*. 

$430,000 

(Total  iHgue,  $1,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mom., 

A    per    cent  1st  Morttnge  Sinking  Fnnd 
Gold   Bond-. 

Denomination,  11,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 

T.  B.  POTTER, 

MUNICIPAL  and      onunc 
CORPORATION       DLJIMUa, 

172  Washington  Street, 

CHICAGO,  •  ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  %%  to  6*  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

ARIZONA    GOLD    5a. 

Judge  J.  F.  Dili. os'si   legal    opinion:— "Upon  ad> 
o  to  Statehood,  Arizona  bonds  become  a  letrai 
investment  for  New  Yc  rk  lavlnga  bunk*." 
List  of  bonds  upon  application. 

HARRY    B.    POWELL,    A-    CO., 

Woodstock,  Vermont. 


976 
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Hleerkcr  Street   118.006  67  1  Kossuth  A ven uo 111,021  M7 

Lincoln  Avouue Hi.768  02  |  

Total    |4i;,>'87ie 

Securities  are  issued  under  the  authority  of  Sub-diviBion  1, 
Section  99,  of  the  Charter  of  Utica,  a3  amended  by  Chapter 
837,  Laws  of  1894.  They  are  dated  Aug.  2,  1901.  Interest 
will  be  payable  annually.  Principilof  each  series  will  ma- 
ture one-sixth  yearly.  Purchaser  will  be  required  to  deposit 
a  certified  check  for  #1,000  on  date  of  sale. 

Versailles,  Darke  County,  Ohio.— Bond  Offering.— Propo- 
sals for  the  $10,000  5i  water-works  and  electric-light-exten 
sion  bonds  mentioned  in  the  Chronicle  October  12  will  be 
received  until  12  m.,  November  20,  by  C.  F.  Lyons,  Village 
Clerk.  Securities  are  in  denomination  of  $3,000.  Principal 
will  mature  $2,000  yearly  on  Ojtober  15  from  1927  to  1931,  in- 
clusive. A  certified  check  for  5%  of  the  gross  amount,  pay- 
able to  the  Village  Clerk,  must  accompany  proposals.  Pur- 
chasers will  be  required  to  pay  accrued  interest  and  must 
also  furnish  blank  bonds  free  of  charge  to  the  village. 

Watertown,  Mass.— Temporary  Loan. — On  October  28  the 
$50,0C0  loan  in  anticipation  of  the  collection  of  taxes  was 
awarded  to  the  Eliot  National  Bank  of  Boston  at  3-49#.  Fol- 
lowing are  the  bids : 

Eliot  Nat.  Hank.  Boston 8-49*  I  Geo.  Mixter,  Boston 3-67* 

Jose.  Parker  &  Co..  Boston 3-usjt  I 

Loan  matures  April  10,  19u2 

TVheeler  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  issue  of  $12,480  refunding  jail 
bonds. 

Williniantic,  Conn.— Loan  Authorized. — The  Mayor  was 
recently  authorized  by  ^the  Board  of  Aldermen  to  borrow 
$1,000. 

Wills  Point,  Tan  Zandt  County,  Texas.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  November  5,  by 
John  P.  Finney,  Mayor,  for  $5,000  5%  school-house  and  $7,000 
5#  refunding  bonds.  Securities  are  in  denomination  of  $500, 
dated  Oct.  1.  1901.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  Oct.  1,  1921.  Bonds  are  tax 
exempt.    A  deposit  of  $100  will  be  required. 

Xenia,  Ohio.— Bond  Sale.— On  October  25  the  city  awarded 
$36,000  of  the  $39  000  4£  1-  10-year  (serial)  sewer  bonds  to  Ru- 
dolph Kleybolte  &  Co..  Cincinnati,  at  100'75— an  interest 
basis  of  about  3*847g.     Following  are  the  bids  : 


Premium. 

II.  Klerbolte  4  Co.. Cincinnati.  .*27o  10 

DenUon,  I'rior  4  Co..  Clare w>i  h) 

(  Itlzens'  Nat-  Bank,  Xenla  lHaoo 

New  1st  Nat.  Bk.,  Colunitiu.t 1B0  16 


...  -         Premium 

Peasoiiirood  4  Marer.  Clncln   ..  |M7  60 
Lamprecnt  Broi.  Co.,Clere  ...      37  oo 

W     I     Harei  it-vfland.  M'ar 

P.  B.  Hi'itfUH  4  C  >.,  Cincinnati...  '  Par 


•  And  bluuk  bonds. 

For  description  of  bonds  see  Chronicle  Oct.  12,  p  800. 
Yazoo  and   Mississippi    Valley   Levee   District,  Mis?.— 

Tjoan  Authorized. — The  Levee  Board  has  authorized  the 
President  and  Secretary  to  borrow  not  exceeding  $10,000,  to 
mature  not  later  than  April  15,  1902. 

Bonds  Proposed. -It  is  stated  that  the  Levee  Board  will 
endeavor  to  obtain  permission  from  the  State  Legislature  at 
its  next  session  to  issue  $-'50,000  bonds  to  repair  levees. 

Youngstown,  Ohio.— Bond  Sale.— On  October  28  the  $250 
5%  Augusta  Street  grading  and  the  $1,320  5i  Tod  Ave.  sewer 
bonds  were  awarded  to  the  Firemen's  Pension  Fund  of 
Youngstown  at  101-964  and  102  148,  respectively.  For  de- 
scription of  bonds  see  Chronicle  Oct.  19,  p.  868. 

Ypsilauti,  Mich.— Bond  Election.— The  Council  has  de- 
cided to  call  a  special  election  to  vote  on  the  question  of  issu- 
ing $12,000  bonds  for  a  site  for  the  proposed  science  building. 

STATE  AND  CITY  DEBT  CHANGES. 

West  Hoboken,  N.  J.— F.  A.  Schwartz,  Treasurer;  John  P. 
McMahon,  Clerk.    This  town  is  situated  in  Hudson  County. 

Redkmption  Bonds— (Cou.)-t 

5s,  J&J,    $30,000 Jan.  1.  1902 

4^8.  J&J,    1.200 July  1.1903 

Street  Improvem't  Bonds— t 
4s,  J&J,  $75,000 Jan.  1.  l'.UO 

Assessm't  &  Renewal  Bom»  -* 


LOANS—  When  Due. 

School  Building  <fe  Sites— t 
5s,  J&J,  $21,000.. July  1, 1902-'08 
5s,  J&J,    20,500.. July  1,  1902-*10 

($2,500  due  yearly.) 
4s,  M&S,  $45/  00. .Mar.  1, 1902  to 
($1,500  due  yearly)     Mar.  1, 1931    6s, 

Redemption  Bonds— t  Os, 

5s,  M&N,  $50,000 Nov.  1,  1904    6s, 

58.J&J,      25,000 Jan.  1,1906    6s,.. 

4^s.J&J,    24,750 Jan.  1,1908 

INTEREST  on  bonds  marked  *  is  payable  at  the  First  National  Bank 
of  Hoboken  and  those  marked  t  at  the  Hudson  Trust  Co. 

TOTAL   DEBT,   ETC.— The  total   bonded   debt  on  Oct.    1,  1901, 
was  $356,950;  floating  debt,  $50,215;    total  debt,  $107, 1C-5. 

ASSESSED  VALUATION  in  1901  was  $6,500,000;  total  tax  rate 
(per  $1,000),  $24-00. 

POPULATION.— The  population  in   1900  was  23,019;  in  1890  it 
was  11,665;    in  1880  it  was  5,441 ;  in  1870  it  was  4.132. 


.$21,500 Jan.  1,  1905 

27,000 .Tulyl,  1910 

9,000 Jan.  1,  1911 

7,000 July  1,  1911 


INVESTMENTS. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
518   Wnlnut   St.,    Philadelphia 

Will  bay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 

TRANSMISSION    ROPE. 


s 

PH 

G 


CORDAGES 


■  S?5»  SPECIALTIES. 


D 


D  T 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

ttS   WALL  «TRB8T.    NJKW  YORK. 


THE 

TABULATING 
Attachment  to  the 

Remington 

Typewriter. 

Performs  Tabular  and  Statistical  woik  of 
every  description  quickly  aud   accurately. 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway,  New  York. 


INVESTMENTS. 
IE    GRAND    PR 


WAS   AWARDED   AT  THK   PARIS   EXPOSITION   TO 

WHITING'S    STANDARD     PAPERS. 

They  are  tbe  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book  ? 
■Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyok.e,  mass.. 

And   150   Duane  Street,   New   York. 

SECURE     SANK     VAOL.T& 


QENUINE 
WELDED  CHROME  STEEL  AND  IRC" 

tound  and  Flat  Bars  and  6-plj  Plates  and  Angle 

FOR  8AFE8,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WOK.K.S. 

Kent  Ave.   Keap  and  Hooper  Stt., 

3  i  •  v.ftti'f'erslntheU.S.      BROOK  IV*    N.»  , 


Augustus    Floyd, 

3*   PINE  STREET,  NEW  YORK, 

DEALER  IN 

U>CAL  INVESTMENT   SECURITIES 

CITY  RR.  AND  GAS  CO.  BONDS. 
MUNICIPAL.  BOND*. 

A.    Strassburger, 

STOCKS    AND    BONDS    BROKER. 

Southern  Investment  Securities. 
montgomery,  ala. 


INVESTMENTS. 

18SO.  1901. 

The   United  States   Life 
Insurance    Co. 

IH    THE    CITY     OF    NEW    YORK. 


Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  pres.  Ohem.  Nat.  Bank 
John  J.  Tucker,  -      -  Builder 

E.  H.  Perkins  Jr.,  Pr.imp.  a  Trad.  Nat  Bk. 
James  R.  Plum,      ....      Leather 


Active  and,  successful  Agents  who  desire 
to  make  1UJRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  tlieir  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Thiid  Vice-President,  at  the  Company's 
Office,  »77  Broadway,  New  York  City. 

Assets,  over  $«,00O.O00. 

Insurance  In  Force,  over  940.000.000 


The  Mutual   Benefit 

I..IFE  INSURANCE  CO.,  NEWARK,  N.  J. 

AMZI  DODD,      ....      President 


Assets  (Market  Values)  Jan.  1, 1901.... $74,311,468  88 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,186,103  34 
Surplus 0,126,364  01 


MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  in  the 
POLICIES  OF  AN7  OTHER  COMPANY. 

CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  I860  TO  DATE. 

WILLIAM  B.  DANA   CO., 

76K  Pine   St.,    NewYork. 


flmitwria 


I  Entered  according  to  Aot  of  Oonirreas.  In  the  v«ar  1901,  by  the  William  B.  Dana  Oompa.nt,  tn  the  offloe  of  the  Librarian  of  Oongreea.] 
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NO.  1898. 


CLEARINGS— FOR    nCTOHER   1901  AND  1900. 
ALSO  STNCfC  JANUARY  1  1901  AND  1900. 


New  York 

Philadelphia.. 

Pittsburg 

Baltimore.. 

Buffalo 

Washington... 

Albany 

Rochester 

Syracuse 

Scr  ntou   

Wilmington... 
Blnghnmton... 

Chester 

Frederick 

Greensburg..  . 

Total  Middle 

Boston 

Providence... 
Hartford  .... 
New  Haven.. 
Sprtugneld.  .. 
Worcester  — 

Portland 

Fall  River.... 

Lowell 

New  Bedford 

Holyoke 

Total  N.  Bng 

Chicago 

Cincinnati 

Detroit 

Cleveland. 

Milwaukee 

Columbus 

Indianapolis  .. 

Peoria 

Toledo 

Grand  Rapids. 

Dayton 

Bvansvllle 

Youngstown . . 
Springfleld.m. 
Lexington. 

Akron 

Kalamazoo 
Rockford.. 
Springfield. 

Canton 

Jacksouvllle.Il 
Ouincy.... 
Blooming-ton.. 
Jackson,  Mich 

Tot.  M. West. 

San  Francisco 
Salt  Lake  City. 

Portland 

Los  Angeles.. 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls... 
Total  Pacific 

Kansas  City. 
Minneapolis. 

Omaha 

8t.Paul 

Denver 

St.  Joseph... 
Des  Moines.. 
Davenport,.. 
Sioux  City... 

Topeka  

Wichita. 

Fremont 


5,960,617.011 

489,721, 8U6 

168.593,032 

8H.6Jl.ltH; 

97.081.1181 

11.887.7S0 

14,881.809 

8,848,043 

0.000.689 

6,108,788 

0.743,868 

1.608,400 

1.467.488 

730.018 

1,884.608 


0.787.440.688 

037.818,086 
85.642,900 
18.0&4.8M) 
7.854,178 
6,860,711 
7,867.114 
6.7 18,748 
4,618.783 
2,8  75,045 
8.478,487 
1,684.748 


Tol.  oth'rW 

St.  Louis 

New  Orleans. 

Loulsrll.e . 

Qalveeton 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta  

Nashville. 

Norfolk 

Augusta 

Knox  vllle 

Fort  Worth... 

Birmingham... 

Macon 

Little  Rock.... 

Chattanooga... 

Jacksonville... 
Total  South 
Total  aU 

Outside   N.  Y 


(k-tiilii-r. 


1801. 


1000. 


725.188,678 

709,286,104 

80.101.800 

68.594,410 

00,813,878 

80,304.446 

81,380,900 

19.060.889 

11.878,740 

10,840.028 

6,380,810 

5.869,780 

4.150.121 

9.178.888 

9,441.93d 

9,059,379 

9,611,800 

1,808,480 

1,576,648 

1,460.908 

1,784.614 

719,061 

1,198.400 

1.882.886 

672,707 

1,048.165.100 

118.988.182 

18.2*8  132 

14.130.657 

14.874,247 

18,039,345 

8. 300.250 

5,682.668 

9.583,1:51 

9.835,338 

1,278.833 


t 

1.576.833, 

884,183, 

137,850, 

80.617, 

93.899, 

10,4-2 

16,048, 

8,630, 

4,864, 

4,763, 

4,178, 

1.679 

1.C0J 

644, 

1.490 

5,273,993, 

589,110 
33.870 
10,086 
6.478 
6,868 
6,278 
6,683 
5.105 
2.787 
2,918 
1,444 


P.Ot 


Ten  Month*. 


1901. 


18( '  f  30-060 
Bit    r3r8    4 
564   t-92-8    1 
06;     +9-9 
081  -r-17i 


66.1 
878 
686 
656 
B3S 
61) 
400 
761 
718 

oj6 

70C 

70; 

ooo 

819 
000 
98* 
12k> 
,584 
718 
034- 
,77e 
,85V 


4-14*4 

-re 
H40: 

4-21'4 

Md-i 

t-ai-4 

-66 
_8«, 
f-14-8 

4-29-4 

4-98974 
+18*2!  8 

+6-8! 
4-13-0 
+13-6 
+16-3 
-f-26-8; 
+20-81 
-11-81 

+5*4 
fll-4 

+61 


713,788.850 

619,710,621' 

,713.321.04? 

9H6.8s6.770 

250,540,618 

117,084,521 

131,463,898 

87,188,185 

5  1.812,501 

66,301.882 

43,471,90* 

16,035.800 

13,865,132 

6,666.470 

16,108.341 


618,006,013 
607,631,037 

67,616,653 

88.086.896 

10,180,885 

97.889,441 

24,69  3,0  00 

18,802,426 

10,067,908 

10,837.401 
6,649,807+140 
5,179.011  +8*6 
4,093,5151  +3*3 
1,409,582+54-6 
l,883,736|+22-7 
9.180,587  —55 
8.833.603' +16-9 
1,768,8011  +7-9 
1,961,980  4-250 


+17-1 

4-10-7 

+187 
+85-1 
4-20-2 
4-108 
h2fl-9 
+87-8 
+8-7 
+4-9 


802.169, 

040.046 

2rt8,823, 

113.472 

87,531 

61,06.', 

64,705 

85,209 

85.825 

84,751 

19.678 

14,886 


36- 
616 
100 
in. 
218 
98$ 
981 
637 
704 
351 
898 
837 


1800. 


1,279,202 

1,897,031 

710,109 

961,667 

1.017,419 

675.456 


201.091,851 

88,871,781 

76.037,138 

34,441.906 

25,818,198 

91,443,722 

81,9*8,093 

7,658.088 

5,562,158 

7,282,111 

5.669,688 

2,611.230 

742.230 


Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John  

Victoria 

Vancouver . . . 
Tot.  Canada.. 


879,795,818 

104.703,409 

11,232,481 

10,042.843 

10.277.50t 

18.432.3d8 

6.883.230 

6.811,36* 

8,863,882 

1,569,061 


818,041  4-56-5 


165,691.460 

79,818.66b 
65,161,664 
30.378.447 
95,149.862 


fl39 
^3"8 
+1-8 
+88-1 
■f-81-1 
+13-9 
+19-1 
4-188 
+63-2 
+-40-7 
+40-0 
+311 
t-17-1 
+6-1 
-8* 
+42-5 


6,785,688,081. 

8,389.420,218 

808,878,150 

458,038,710 

688.493.13) 

268.171,887 

271,483  400 

164.585,872 

98,09 1,8  39 

89.880,826 

A7.860.83l 

80,788.788 

41.087,664 

18.476.53P 

93,403.521 

91,480,498 

94,310,001 

17,844.880 

14.638,013 

13,423,657 

14,688,866 

7  198,573 

18,041,168 

11.890,926 

6.239.441 


9.488,808.148 
863,855,512 

148,455,751 

90,180,521 

128,893,23( 

116,798,027 

48,374,884 

48,576,146 

98.255,52 

14,815,2* 

9,178,87" 


+-21-4 

+11-9 
+16-71 
4-134 
+1-8 


988,028,332 

831,915.780 

836,810,655 

889.280,041 

814,055,848 

100,629,000 

1 17.877,050 

86,623,284 

47,882.308 

47,844,723 

40,093,9HO 

17,O.'5,SO0 

18,745,837 

5,674,980 

14,835.819 

716,164,271 

972,967,038 
267.387.100 
10^,810,036 
62,773,247 
55,084,958 
54,011,708 
45.894.469 
81.813,085 
28.684,303 
18.185.893 
18,268.  U4 


6,653,638,500 

5,622,048,210 

054,848,350 

852.749,413 

467,998,832 

245,881,168 

221,308,000 

131,143.219 

86,538,741 

98.675.4C6 

52,299.886 

48,521.718 

43,772,194 

14,378.318 

18,268,387 

18,071,239 

19,557,760 

10,9Ol,68B 

12.813.635 

19,808,137 

11.757,902 

6,8dl,008 

9,839,357 

9,222  6  8 

6,507,888 


80,118,0491  -i-6-0 
16,657,280  4-31-6 
7,009,634-  +9*8 
4,72.4,69- 1+17-6 
0.462.871  4-12-71 
8.811.091+47-3 


1,931,480 

678.709 


297,868,486 

197,614,693 

67.196,088 

89,102.872 

9 1.809.  SCO 

28.090,120 

21,884.303 

10.901,128 

15,785.147 

13.290.800 

0.866,988 

0.501,792 

8,886,033 

8,907.832 

7.581,154 

4,240,111 

3,973,000 

4,984,436 

9.166,193 

1.6  58,486 

491,563.128 

9,681,831.794 

3,580,711,783 

78.260.940 
63,883.377 
16.174,8»7 
7.250,874 
4,446.605 
8,905.343 
2,778,174 
4,048,259 


261,837,643 

167,849,146 
58.083.612 
85.811,65* 
18,328.000 

§0.343,994 
3,418,496 
15,166,128|+ll-6! 
18,176,819  -18-1 


t-86-8 

+23* 


1,699,918,786 

754,760,206 

470,876,813; 

376,875,868 

806,394,878  i 

lv40,38B,714i 

180,816,526 

68,860,820 

44,120,838 

64.678,8861 

40,992,6241 

23,155.8  Jl 

6,635,396 


+13-71 
+  85-1 

-3-D 
+11-8 
+19."- 

-5-4 

-88-0 


,180.918,304 

843.848,219 

84,475,867 
85,200.914 
89,678,330 
108.640,684 
46.698.980 
43.806,084 
28,600,883 
13,188,855 
6,336,730 

,867,479,692 

022,034,812 

466.623,378 

288,889,687 

200,512,689 

179,861,666 

176,880,866  +120 
61,786,218  --11U 
88,707,650  --140 
48,758,610  --12-2 
81,729.860  4-48-1 
21,281,460  +8'8 
6,865.887  +114 


11.04J.09J 
0.102,788 
7,180.281 
8,113.880 
8,536,850 
6,618,784 
4,162.816 
4.031.000 
2,833.640 
1,849,651 
880,267 


41B.585.79k 


7,631.819,828 


3,048.087,643 


(-197 

-4-8-8 

-8-6 

+9-6 

4-12-4 

+81-i> 

+1-4 

-1-7 

+518 

+16-0 

+66'9 


8,837,888,962 

1.836,103,871 

183.439,878 

883,637,841 

153,185,760 

180,338,170 

141,660,716 

166.324,S2H 

130,921.833 

86.862,054 

64,160,871 

68,958,849 

62,698,777 

26,620,546 

61,802,870 

87,989,112 

87,991,000 

20.788,018 

19,837,469 

18,300,808 


P.Ct. 


+629 

4-ia-e 

+29-2 

4-120 

+170 

+98 

+11-6 

+J2-2 

+8-7 

+19-8 

+8-4 

-6*8 

—3-6 

4-17-6 

+8-2 

4-667 

+21-6 
+80 
+6-4 
+7-0 

+  10-9 

+188 

+80-0 

+1-9 

+9-4 

+7-8 

+12-2 

+20-0 

--12-8 

-  -98-6 

--28-9 
--21-8 

+8-3 
+22-6 
4-25  6 
+11-5 

+8  3 
+107 

+1-7 

-3-9 
+28-5 
--16-8 
--12-4 

-  -243 
+58 

+14-6 
+4-8 

+260 
-18-1 
-23-4 

--23  8 
-13-3 


+15-8 
+14-2 

+67-1 
+12-8 
+29-8 
+6-7 
—0-7 
+10-9 
+104 
+12-0 
+43-7 

+17-0 

+21-2 
+0-8 
+4-8 
+2-4 
+5-8 


+10-0!  8,921,480,810 


4-861 
4-17  0 


98,870,558,080 


170.731,471 


65.883.678  4-18  6 
47,846.005+14*8 
8.188  477  4-65-1 
6,820,607  +4*8 ' 
8,648.447  4-88  0 
8.R02.4HO;  4-1-v* 


8.C87.110 

4,856,317 


144.898,033 


-8-6 
-0-2 

+18-8 


8i,120,76J,280 

728,763,857 

609.626,416 
83,611,87f 
71,898,237 
84,893,481 
38,754,756 
88,116,088 
88,858,580 


,116,970,108  +106 
,871,876,304  +33-8 
480,861.799  +10-8 
880,803,374  +9'4 
124,011,000  +23-8 
154,208,603  +18-8 
198,763,095  -97  8 
144.980.362  +18-7 
110,867.688 

75,780,895 

68,714,898 

61,232,660 

61,810,873 

93,938.091 

40.410.968 

86,742.408 

27.945.000 

20,786,003 

16,980,079 

10,621.812 
,301,085.907 


1.637.814  t!8i 


+9-7 

+14-6 

+8-3 

-8-2 

+1-5 

+11-1 

+5 1-6 

+0  2 

-0-1 

■9 

6 

■0 


3. 

88,364,282,076  +44-0 
97.881.254,294 1 +17-3 

698.874,006i+81-7 
417,820,180  +28*0 
84.468.49J  f  10"7 
63,488,878  -4-18-8 
83.838,583  +69 
30.818,316  +8-2 
27.084,8541  —8  4 
33,407,883;   -4-1-3 

..*94,078.571  +16-8 


—o-i 

4-18« 

+87-0 

+13-8 


CLEARINGS— WEEK  ENDING  NOV.  2 
ALSO  ffAMR  WEEK  1900,  1899,  1898. 


1901. 


Clearings  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo i 

Washington 

Aloany 

Rochester 

3yraonse , 

Soranton. 

Wilmington 

s  lngham  ton, 

hester 

t-Jreensbnrg 

Wheeling.  W.  Va.., 
Wilkes  Barre 

Total  Middle 

Boston 

Providence 

Hartford 

New  Haven 

Springfield , 

Woroeiter , 

Portland 

Fall  River , 

Lowell 

New  Bedford , 

Holvoke , 

Total  New  Bng.. 

Chicago 

Cincinnati 

Detroit 

Cleveland , 

Milwaukee 

Columbus , 

Indianapolis , 

Peoria 

Toledo 

(irand  Rapids 

Dayton 

HvansvlUe , 

Vouugstown , 

Springfield.  Ill 

Lexington , 

Akron , 

Kalamazoo , 

Rockford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Bloomlngton. 

Jackson , 

Ann  Arbor 

Tot.  Mid.  West'n. 

San  Franclsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane , 

Tacoma. ., 

Helena 

Fargo 

Sioux  Falls 

Total  Paolflo 


1.647.088,084 

141.324 .688 

7  883  800 

2.468,717 

1.457,890 

1.006.888 

1.768.881 

1.686,664 

1.070,382 

688.873 

706.271 

488.863 


f*~  Table  Clearings  by  Telegraph  on  page  9S». 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Stouz  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 

Tot.  other  Wast. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Cnattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York. 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Victoria 

Vanoouver 

Quebec 

Total  Canada  ... 


Week  ending  Korrmbtr  8 


1901. 

I 

1.866.818,016 

118.294.997 

80  261.841 

22  443  921 

6  €03  24- 

8,600,000 

3.649  200 

9.3B7  094 

1.809,560 

1,562.896 

1,006.484 

840  000 

820  405 

858,987 

648  185 

766  902 


19O0. 


160,947.888 

168,682,881 

17,057.100 

12.780,670 

14.158.080 

8.474.742 

8,600,000 

4  420,808 

2  838  870 

1,988  821 

1.867,826 

1,191,870 

868,496 

474,499 

600  337 

467,606 

552  000 

891,838 

819  848 

304.054 

330  662 

)  60.684 

878,408 

800,184 

183.246 

41.823 


1,072,849,698 

87  987,408 

88  718.70*' 
80.036.75  > 

4.889.3u7 

2.376.059 

8  276,107 

9.621,121 

1.173.UE 

], 094.644 

767  2:6 

422  40C 

446.883 

289,364 

Not  Include 

Not  include 

1886  898.798 

134  063  036 

6  303  100 

8.334  833 

1,484,727 

1.777,478 

1,084,778 

1,424.120 

1,261.080 

618,670 

1.181,810 

048.079 


1001. 

P.  Ctul. 

+2bo  1.284 

+8b-e  97, 

-64  83 

+11-71       16 

+17-4  6, 

+5-2  2 

•4-8-3  8 

-8*6  1 


1890. 


884,081.235 

87,708.7  28 

3.881.8,8 

8.284.449 

8.082.646 

8.020,086 

1,289,723 

1.8C0.00C 

008.0BC 

468.281 

288,878 


46,466.983 

18,854.707 

18.721,480 

0.703.806 

6,019  8S4 

8.867.897 

4,478  283 

1,030.178 

1,188,386 

1,880,000 

1,876.026 

676,798 

106,674 

036,184 


00,598,363 

43,319  974 

11,811,847 

8  880  801 

4.484.600 

7,888.086 

4  087.786 

8,818.032 

8.807.468 

2  428,088 

1,496.243 

1.898,866 

1,810.316 

697.686 

1.689,68  S 

1,068.888 

687,000 

781.201 

689  941 

810.081 


152,862.334 

144.489.831 

14,783  3)0 

8  880.684 

10.610  161 

6.649.032 

6  817,800 

8,889,667 

9,829  691 

2.198  681 

1,185,680 

1,193  970 

898,618 

286.688 

432,218 

458.018 

488  000 

386,913 

263.498 

898.079 

884.811 

181.728 

189,732 

243.636 

140.000 

Not  Inolude 


901.202.863 

24.191  07? 

8  44*  981 

2,647  108 

2.089.918 

2.6*8  060 

1.27S.657 

1.178.030 

618.512 

850,748 

174,426 


I 

266  146 
881.768 
849.44-0 
871408 
760,868 
658  99; 
887,681 
116  660 
506.381 
182  17* 
8»1  880 
877.100 
858  921 
826.000 


1808. 


1,418831.780 

167  061.870 

7118.400 

2,456.946 

1.034  2S2 

1,095.107 

1,677,863 

1.008.941 

1,169,088 

078.353 

844,088 

678,584 


870.393.871 

73.482.982 

18  63d  826 

81.480  360 

4,721828 

9.417  888 

2.127,806 

1.687,184 

1,006.341 

780.790 

343  600 


87,607,429 

18,998.478 

18,188  866 

6,928  260 

5  147.166 

8.760.086 

8  917.608 

1,669,130 

818.180 

1,802408 

897,610 

469808 

100.406 

840.762 


59,868.868 

31.488.690 

11.123  318 

9,203  014 

4,624.600 

0985.898 

6.699.816 

8.108  148 

8.882.764 

9  276.143 

1,400  607 

1,673.871' 

1,168  303 

648,004 

1.180.841 

1.000.000 

886,000' 

699  431 

880.371 

920  468 

86.143.74- 
L778979  948 
704.123  250" 
14.048  4ie 
10  108  800. 
2.814  477 
1,670.411 
786.9761 
058.882 
627  552, 
1.000  000 
Not  Include  < 
86,483  700        33  118  030 


98.083.870 
2.164  008.679 


797  794.057 

10  309  151 

11.718  085 

8.608  668 

1068.293 

989.588 

718  688 

845,712 

1,090.706 

1.354.583 


986,930.147 

153.053  554 

6,070.100 

8.415  648 

1.749.684 

1,888,380 

1.647,619 

1,788.913 

744.807 

709.803 

1,092478 


177.408,482 

184.294.716 

14.410.26C 

8,890.818 

10.688.416 

6.190.080 

6.891.100 

3.160.098 

2,117.472 

1,019  306 

1.860.317 

1,081.162 

943.819 

867.918 

406.686 

412.466 

417,100 

879.808 

807.528 

258,5181 

888,726 

140,788 


al. 


170  036.007 

181871.696 

13.800,800 

7,220.888 

8.085.885 

6.436.847 

8,868.700 

8.088.824 

1.686.761 

1  894.848 

978.287 

718  888 

707.186 

801837 

485  888 

880.176 

846.7C0 

804.710 

180,971 

180114 

806  906 


198.709,226 

80  070  651 

8  066.618 

2.313.S9« 

1,896.222 

2,802  818 

1,781.7601 

1,161,588 

758.885 

498.28? 

151,469 


40.090  643 

16,019.431 

15.118  814 

8.823  498 

5,703.858 

4,835.739 

3,274,880 

1,391.904 

1.  '18.178 

1,177.695 

874  686 

487.789 

111.768 


170  866  630 

18  036  111 

1.936  930 

9  456.073 

1,677,656 

1.980.808 

1,074,480 

844  471 

006.669 

483  600 

187.673 


88688103 

14.600  000 

12  881.660 

6,888.336 

6  869  54? 

8.891.051 

9.813.048 

1,468  687 

878,236 

903.780 

668  537 

420.707 

161.037 


06  473  274;       50  889.061 


81.058.615 

9.834  S91 

9.587.167 

4.060  850 

4.032  257 

8,818  696 

9.983.886 

9,098.671 

8,099  916 

1,496,049 

1,618.634 

l.OCO  566 

037  068 

711.876 

900,000' 

097,000, 

469,068 

405.881 ' 

206  038 

79,908  084  " 
803  410  418  1 


81.809  640 

8  908  189 

7.883,671 

6,188,160 

4.888.078 

3.830.139 

3.883899 

2,073.848 

1,817,880 

1,848471 

1  821.768 

1.814,408 

000  038 

888  068 

686  384 

631.000 

807,060 

809.884 

181  374 

76  651.424 
493.416  828 


1144  9.8 
1800.014 
873  660 
I  145,86* 
,800,000 
914.838 
888  640 
774  380 
837,688 


688  022  561 

14.115.078 

9,806,880 

2,465.485 

1.2C8.780 

707,448 

580  098 

700,668 

684.018 


1.656  638        89  748.188 
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1  HE  FIN  A  N  CIA  L  SITU  A  TI  ON 

The  election  on  Tuesday  in  thiB  city  has  opened  a 
new  era.  Oar  history  is  spotted  all  over  with  just 
such  events.  They  are  epochal  in  character  and  a 
signal  evidence  of  the  inherent  strength  and  correct- 
ive force  of  our  institutions.  Being  of  necessity  a 
nation  of  workers,  absorbed  in  making  our  daily 
bread,  we  do  not  clearly  observe,  and  so  for  the  time 
being  endure  with  surprising  forbearance,  the  pecula- 
tions and  evil  practices  of  officials.  This  goes  on  until 
the  Deveries  get  so  bold  in  their  operations  that  the 
public  attention  is  challenged  and  the  public  conscience 
aroused  to  the  degree  that  differences  of  party  are 
swallowed  up  in  the  one  purpose  to  correct  the  wrong. 
Unfortunately  victory  has  not  always  been  faithfully 
Improved.  Such  experience  has  led  to  discourage- 
ment on  the  part  of  the  people,  and  in  this  case  to 
delay  in  applying  the  remedy  until  it  appeared  as  if 
the  evils  had  become  so  inwrought  and  intrenched  as 
to  make  rout  impracticable.  Yet  the  uprising  this 
week  has  been  so  general,  among  all  classes,  as  to  be 
most  overwhelming.  Every  branoh  of  the  City  Gov- 
ernment has  been  secured  in  the  interest  of  the 
people. 

The  results  worked  for  on  the  present  occasion 
have  been  honesty,  purity  and  economy — and  they 
must  be  attained  to  make  what  has  been  gained  other 
than  ephemeral.  By  economy  we  mean  chiefly  lower 
taxes.  The  fact  that  city  real  estate,  residence  prop- 
erty in  particular,  is  to-day  of  all  property  the  most 
severely  burdened  and  the  least  productive  has  been 
a  source  of  wide  influence  in  determining  this  elec- 
tion. Since  larger  New  York  became  an  entity 
both  valuations  and  tax  rate  have  been  rising,  until  in 
many  cases  of  realty  the  city  is  taking  all  the  revenue. 
Certain  exceptionally  situated  business  localities  are 
appreciating  in  value,  being  sought  for  by  large  cor- 
porations and  twenty-one-story  buildings;  but  as  a 
rule  real  estate  has  enjoyed  no  increase  in  value,  and 
higher  valuations  have  been  made  only  to  legalize 
borrowings  and  conceal  expenditures.  Besides,  heavy 
taxation  applies  to  personal  property  also,  and  hence 
altogether  makes  it  impossible  for  men  of  moderate 
means  to  have  a  residence  in  the  city.  We  have  had 
short  life  as  the  dowry  of  one  reform  movement  be- 
cause it  resulted  in  no  economies  but  larger  expendi- 
tures. No  doubt  those  who  have  been  elected  on  this 
occasion  will  prove  equal  to  stopping  all  official  dis 
honesty  and  to  puttiDg  forth  every  effort  to  cleanse  the 
city  of  the  vile  practices  of  immorality  which  have 
been  disclosed.  But  we  think  thrift  is  the  basis  of 
moral  goodness  in  the  citizen  and  of  rectitude  in  of- 
ficial life,  and  disappointment  will  be  felt  on  this  occa- 
sion if  its  practice  is  not  made  evident  by  lower 
taxation. 


The  election  results  have  imparted  new  confidence 
in  business  circles.  "When  the  righteous  are  in 
authority  the  people  rejoice."  Another  matter  for 
gratulation  has  been  the  settlement  of  the  Northern 
Pacific  affair.  We  say  settlement,  although  the  de- 
tails of  the  agreement  have  not  been  announced,  nor 
has  it  even  been  officially  stated  that  the  arrangement 
is  complete  in  all  its  parts.  But  enough  we  think  is 
known  to  make  it  safe  to  assert  that  a  satisfactory 
adjustment  has  been  reached  of  the  interests  of  all 
the  parties  concerned,  not  only  in  the  stocks  of  the 
Northern  Pacific,  but  also  of  the  Union  Pacific,  the 


Chicago  Burlington  &  Qaincy,  the  St.  Paul,  and  per- 
haps other  companies.  Altogether  the  Street  as- 
sumes, and  the  assumption  looks  probable,  that 
the  adjustment  of  the  old  difficulties  has 
been  so  comprehensive  in  its  nature  as  to  strengthen 
the  whole  railroad  situation  in  the  North- 
west. If  this  anticipation  be  a  correct  forecast  from 
the  reports  afloat,  it  clears  the  surroundings  of  much 
that  has  been  heretofore  disturbing.  Especially  does 
it  favor  the  idea  of  steadier  rates  all  through  the  West 
and  Southwest.  We  do  not  look  for  a  millennium  of 
peace  in  railroad  circles;  but  it  is  obvious  that  if  all 
the  railroads  of  the  country  were  owned  by  one  man 
there  would  be  no  war;  if  one  board  of  directors  man- 
aged them  all,  war  would  be  quite  improbable.  The 
inevitable  conclusion  is  that  the  nearer  we  get  to  this 
union  in  management  the  less  chance  remains  for 
differences  and  misunderstandings.  Heretofore  the 
weakest  link  in  the  chain  binding  our  carriers  to- 
gether has  been  the  roads  of  the  West.  If  that  de- 
fective link  is  taken  out  and  another  without  a  flaw 
substituted,  are  not  through  rates  and  all  rates 
made  more  stable  ? 

The  turn  in  sentiment  this  week  which  these  and 
other  events  have  induced  in  our  security  market  has 
led  to  the  prevalence  of  a  more  hopeful  outlook  in 
affairs  in  general.  Among  other  changes  of  view  the 
presumably  unfavorable  effect  which  has  for  some 
time  been  anticipated  almost  from  week  to  week  in 
railroad  earnings,  because  of  the  crop  shortage,  has  now 
been  put  off  until  after  the  first  of  January.  Even 
then,  judging  from  recent  signs,  the  antici- 
pated decreases  will  have  to  be  postponed  indefi- 
nitely. The  quantity  of  grain  which  has  arrived 
at  the  Western  Lake  and  Kiver  ports  since 
the  first  of  August  has  aggregated  consider- 
ably less  than  last  year  without  preventing 
constant  increases  in  the  earnings  of  the  roads.  Be- 
sides, in  discounting  the  future  the  above  suggestions 
show  that  we  have  to  reckon  all  the  time  with  new  en- 
terprise, with  an  expanding  demand  for  manufac- 
tures and  other  products,  and  probably  also  with  less 
cutting  of  rates  than  in  former  years.  Possibly  after 
Christmas  the  weather  may  interfere  with  freight 
movement.  Last  winter  was  a  remarkably  favorable 
season  for  railroad  traffic — very  little  stoppage  by 
snow  and  small  extra  cost  in  moving  cars;  the  pre- 
vious year  also  was  fairly  propitious.  The  probabili- 
ties consequently  afford  less  assurance  that  the  coming 
winter  will  be  equally  advantageous.  But  weather  is 
not  much  of  a  drawback  when  business  is  prosperous; 
it  can  increase  the  cost  of  repairs  and  delay  the  move- 
ment of  freight,  but  it  cannot  lessen  the  aggregate 
to  be  moved. 


Some  one  has  said  that  a  short  corn  crop  here  and 
a  short  wheat  crop  in  Europe — though  our  aggregate 
railroad  earnings  may  afford  no  record  of  these  fail- 
ures— are  a  source  of  weakness  that  will  assert  itself 
in  less  purchasing  power  sooner  or  later.  Per  contra, 
there  have  been  cases  where  moderate  crops  here  and 
short  crops  in  Europe  have  been  followed  by  trade 
activity  all  over  the  world.  Trade  on  such  occasions 
was  already  aglow  here  and  seemed  to  introduce  and 
communicate  a  term  of  industrial  progress  every- 
where. The  above  suggestion,  as  to  the  short 
crops  being  an  inevitable  source  of  weak- 
ness, comes  from  one  who  thinks  that  the 
ground    is    the    only   part    of    our    wealth-produc- 
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ing  organization  which  is  worthy  of  considera- 
tion. As  industrial  affairs  have  bhaped  themselves, 
producers,  carriers,  hanking  facilities,  buyers,  and 
consumers,  are  partners  in  every  department  of  work. 
It  may  be  said  that  expenditure  is  not  production. 
No  more  is  food  or  cotton  without  a  market,  left  on 
the  ground  to  rot,  wealth.  Only  do  they  become 
wealth  when  a  carrier  is  found  who  is  able  to  place 
them  where  a  demand  in  excess  of  cost  for  delivery 
exists.  In  other  words  the  industrial  machine  is  a 
complex  affair  in  which  the  producer  is  only  one 
agent;  after  production  a  consumer  has  to  be  found  for 
the  commodity  and  the  facilities  procured  for  reach- 
ing him.  Accumulated  wealth  thereby  becomes  a 
power,  and  the  man  who  consumes,  whether  he  pro- 
duces or  not,  is  as  needful  to  complete  the  wealth- 
producing  circle  of  forces  as  the  man  who  turns  the 
soil.  Every  wage  earner  becomes  a  consumer,  and  1b 
thus  a  spoke  in  the  wheel  of  activities  however  he 
earns  his  money,  whether  in  mere  service  in  the 
household  of  the  man  of  wealth,  or  in  building  his 
private  roads  and  walks,  which  are  wholly  useless  to 
commerce,  or  sweeping  crosswalks  in  cities  for  dainty 
feet  to  walk  over  dry-shod. 


As  stated  above,  notwithstanding  the  shortage  of 
the  corn  crop,  there  is  no  check  to  the  improvement 
in  railroad  earnings,  which  has  been  a  feature  for  so 
long.  For  the  month  of  October  the  increase  prom- 
ises to  reach  imposing  dimensions.  We  shall  publish 
our  usual  monthly  compilation  and  review  next  week. 
A  preliminary  tabulation  which  we  have  prepared  this 
week  shows  an  increase  of  $6,077,881,  or  11*91  percent, 
on  the  73  roads  which  have  furnished  returns  thus  far. 
It  is  to  be  remembered  that  this  follows  successive 
large  gains  (speaking  of  the  roads  collectively) 
in  all  the  years  back  to  1896.  For  some  of  the 
companies  this  year's  improvement  is  of  almost 
phenomenal  proportions.  The  New  York  Central 
reports  an  increase  of  over  a  million  dollars  for  the 
month — $1,004,109.  ©f  course  in  this  case  we  must 
suppose  that  the  passenger  traffic  to  the  Pan-Ameri- 
can Exposition  at  Buffalo  is  in  good  part  responsible 
for  the  magnitude  of  the  improvement,  but  this  ex- 
planation hardly  applies  in  the  case  of  the  other 
roads  included  in  our  totals,  such  companies  as  the 
Erie  and  the  Lehigh  Valley  never  furnishing  early 
preliminary  estimates. 

The  truth  is,  the  improvement  extends  to  all  classes 
of  roads  and  to  all  sections  of  the  country.  The  Great 
Northern  certainly  can  not  be  claimed  to  have  bene- 
fited to  any  appreciable  extent  from  the  Exposition, 
yet  this  system  reports  an  even  larger  increase  for  the 
month  than  the  New  York  Central,  the  gain  being 
$1,140,081,  or  nearly  40  per  cent.  Then  there  is  the 
Canadian  Pacific,  whioh  has  added  $798,174  to  its  last 
year's  totals,  a  gain  of  nearly  30  per  cent;  and  the 
Northern  Pacific  is  distinguished  in  the  same 
way,  its  increase  reaching  the  sum  of  $1,060,815, 
or  30  per  cent.  Of  course  it  must  be  admit- 
ted that  there  has  been  a  special  stimulating 
agency  in  these  cases  in  the  splendid  spring-wheat 
crop  harvested  in  the  Northwest  the  present  season. 
But  very  good  returns  come  also  from  the  Southwest, 
where  both  the  cotton  crop  and  the  corn  crop  the 
present  season  are  smaller  than  in  1900.  The  only  dif- 
ference is  that  in  these  instances  the  gains  are  not  so 
exceptionally  heavy.  In  illustration  we  may  point  to 
the  increase  of  $267,857,  or  15  per  cent,  on  the  St. 


Louis  &  San  Francisco;  the  increase  of  $200,691,  or 
about  12  per  cent,  on  the  Missouri  Kansas  &  Texap, 
and  the  gain  of  $392,000,  or  nearly  13  per  cent,  on 
the  Missouri  Pacific. 

We  might  refer  also  to  the  continued  improvement 
in  earnings  shown  by  the  Pennsylvania  Railroad,  a 
system  always  accepted  as  typical  of  the  country's 
varied  and  diversified  industries.  In  commenting  last 
week  upon  the  action  of  the  management  in  repeat- 
ing the  extra  dividend  declaration  made  last  year,  we 
referred  to  this  fact,  but  did  not  then  have  the  Sep- 
tember results  before  us,  which  have  since  come  to 
hand.  It  appears  that  for  that  month  there  was  an 
increase  of  $688,900  in  gross  and  $362,200  in  net  on 
the  lines  east  of  Pittsburg  and  Erie  and  an  increase 
of  $865,000  in  gross  and  $371,800  in  net  on  the  lines 
west  of  Pittsburg,  making  a  gain  of  $1,553,900  in  gross 
and  of  $734,000  in  net  on  the  combined  system,  not 
including  the  roads  controlled  but  separately  oper- 
ated. But  this  is  the  result  for  simply  a  single 
month.  Taking  the  nine  months  to  September  30 
the  increase  on  the  combined  lines  reaches  over  ten 
million  dollars  in  gross  and  nearly  six  million  dollars 
in  net— in  exact  figures  $10,048,200  and  $5,972,800, 
respectively.  The  following  furnishes  a  six-year  com- 
parison of  the  gross  and  net  results  on  the  lines  east 
of  Pittsburg  and  Erie — the  only  portion  of  the  system 
for  which  we  have  the  data  for  such  a  comparison. 


LINKS  BAST  OF 
PITT8BDBO. 

1901. 

1900. 

1899. 

1888. 

1897. 

1896. 

September. 
dross  earning!.... 
Operat'g  expenses 

$ 
7,927.489 
4,711,128 

1 

7,288,539 
4,117,428 

• 

0.814,4:9 
4,266,728 

* 

6,790,139 
3,567,488 

9 

5.850,639 
8,709,728 

• 

5,176.339 
3.871,728 

Net  earnings.. 

Jan.  1  to  Sept.  30. 

Gross  earnings 

Operat'g  expenses 

3,188,311 

68.768,106 

41 ,754.409 

2,881,111 

62,251,906 
12,140,599 

2.378.711 

52,461,509 
37,457,099 

2,222,711 

4«,03S,806 
33,811,199 

2,149,911 

46.783.506 
32,057.699 

1.804.611 

46,060,970 
33,349,267 

Net  earnings.. 

24.018,607 

20,111.307 

15,001,407 

14.727,607 

14.730,607 

18.711,713 

There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  Open 
market  discounts,  however,  remain  firm  at  all  the 
principal  centres.  One  important  incident  of  the 
week  was  the  adoption  by  the  French  Ministry  of 
extreme  measures  in  order  to  compel  Turkey  to  com- 
ply with  the  demands  of  France  for  the  adjustment  of 
certain  claims  of  her  citizens,  settlements  of  which 
had  been  promised  by  the  Porte.  A  French  fleet  was 
ordered  to  Turkey,  and  on  Tuesday  it  arrived  at  the 
Island  of  Mitylene  for  the  purpose  of  seizing  the  Cus- 
toms, and  on  Thursday  the  principal  ports  of  that 
island  were  occupied.  The  Porte  thereupon  complied 
with  the  French  demands  to  settle  all  monetary 
claims  and  to  give  complete  guaranties. 

It  is  announced  that  the  Russian  Minister  of  Fi- 
nance has  approved  of  the  St.  Petersburg  municipal- 
ity's proposed  loan  of  30,000,000  roubles,  and  it  is 
expected  that  the  loan  will  be  placed  abroad.  A  Yo- 
kohama, Japan,  dispatch  to  London  says  that  the 
failure  to  sell  bonds  to  the  amount  of  50,000,000  yen 
in  America  has  temporarily  unsettled  the  Stock  Ex- 
change. It  is  also  reported  that  a  new  plan  has  been 
adopted  to  provide  capital  for  the  extension  of  rail- 
roads and  telegraphs  through  the  sale  of  16,000,000 
yen  in  bonds  to  the  postal  savings  banks.  The  plan 
also  contemplates  the  sale  of  bonds  in  the  domestic 
market,  and  foreign  money  will  not  be  sought  except 
on  favorable  terms. 


The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was   an  important  loss   of 
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♦3.338,800  incaBb,  whereas  a  Bmall  gain  was  expected. 
The  loans  were  increased  $7,333,200  and  the  deposits 
were  augmented  $3,566,300.  The  Burplua  reserve  was 
reduced  by  $4,230,375,  to  $10,482,800.  The  Assay 
Office  checks,  representing  $1,000,000  Yukon  gold  de- 
posited at  San  Francisco  for  the  account  of  the  Bank 
of  British  North  America,  as  noted  last  week,  arrived, 
and  were  paid  at  the  Sub-Treasury  this  wetk,  and 
checks  for  $470,000  for  gold  deposited  at  Seattle  for 
the  Canadian  Bank  of  Commerce  were  also  paid. 
There  was  a  transfer  by  the  Treasury  of  $400,000  to 
London  on  Wednesday  for  account  of  the  Navy  De- 
partment and  a  transfer  of  $500,000  to  Manila  for 
the  War  Department.  The  $500,000  gold  which,  as 
reported  last  week,  was  expected  to  reach  San  Fran- 
cisco from  Australia,  consigned  to  the  Bank  of  British 
North  America,  arrived  on  Tuesday,  and  $1,000,000 
in  Japanese  gold,  consigned  to  Lazard  Freres  and 
others,  was  received  on  Thursday.  The  Sierra  left 
Sydney,  N.  S.  W.,  November  6,  with  $500,000  gold  for 
San  Francisco. 

The  exports  of  gold  to  Europe  this  week  were  $1,- 
502,109  38,  by  Lazard  Freres,  which  was  sent  to  Paris 
on  Tuesday;  $1,006,609  30  more  gold  was  sent  by  this 
house  to  Paris  on  Thursday,  and  Muller,  Schall&  Co. 
shipped  $250,000  American  gold  coin  to  London  by 
the  same  steamer.  There  were  no  engagements  of 
gold  for  shipment  to  Europe  by  the  steamers  sailing 
to-day  (Saturday).  The  shipments  for  the  week  were 
$2,758,718  68.  This  makes  $35,245,544  15  since  the 
beginning  of  the  year.  Payments  at  the  New  York 
Sub- Treasury  for  unmatured  bonds  bought  under  the 
order  of  October  31  have  amounted  to  $4,579,902  64. 
The  total  of  payments  for  such  bonds  since  April  2  is 
$47,249,059  25. 


respondent  further  advises  us  that  the  loss  wia  due  to 
the  export  of  £5,000  to  Peru,  to  £486,000  net  ship- 
ments to  the  interior  of  Great  Britain,  and  to  the  im- 
port of  £20,000  from  Australia. 


Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exohange  during  the  week  at  4 
per  cent  and  at  3£  per  cent,  averaging  about  3|  per 
cent.  On  Monday  loans  were  at  4  per  cent  and  at  3£ 
per  cent,  with  the  bulk  of  the  business  at  3f  per  cent. 
On  Wednesday  transactions  were  at  4  per  cent  and  at 
3|  per  cent,  with  the  majority  at  3|  per  cent.  On 
Thursday  loans  were  at  4  per  cent  and  at  3|  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  On  Fri- 
day transactions  were  at  4  per  cent  and  at  3f  per  cent, 
with  the  majority  at  4  per  cent.  Banks  and  trust 
companies  have  loaned  at  3£  per  cent  as  the  minimum. 
Very  little  business  is  done  in  time  money  and  rates, 
are  entirely  unchanged  at  4£  per  cent  on  good  nrxed 
Stock  Exchange,  and  5  per  cent  on  industrial  collateral, 
for  all  periods  from  sixty  days  to  six  months.  The 
transactions  in  commercial  paper  are  chiefly  confined 
to  out  of  town,  mostly  at  the  East,  and  very  few  sales 
are  made  to  local  institutions.  The  offerings  are  quite 
moderate  and  not  much  high-grade  paper  seems  to  be 
made.  Rates  are  4^@5  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  4f  @5  per  cent  for  prime 
and  5@5£  per  cent  for  good  four  to  six  months'  single 
names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3^  per  cent.  The  open  market  rate  at  Paris  is  2&@3 
per  cent  and  at  Berlin  and  Frankfort  it  is  3£  per  cent. 
According  to  our  special  cable  from  London,  the  Bank 
of  England  lost  £470,873  bullion  during  the  week  and 
held  £35,183,650  at  the  close  of  the  week.     Oar  cor- 


The  foreign  exchange  market  was  firm  during  the 
week,  and  the  offerings  of  bankers'  sight  drafts 
against  shipments  of  gold  seemed  to  make  only  a 
slight  impression  upon  rates,  these  c LTeriDgs  being 
promptly  absorbed  in  consequence  of  a  more  or  less 
urgent  demand  for  the  repayment  of  maturing  ster- 
ling loans  and  also  for  remittance.  One  noticeable 
feature  of  the  week  was  the  liberal  supply  of  cotton 
billp,  which  appear  to  be  coming  forward  in  much 
greater  volume  than  has  hitherto  been  the  case.  One 
of  the  largest  dealers  in  commercial  bills  reported  the 
receipt  this  week  of  about  £500,000  of  cotton  drafts, 
and  presumably  other  large  dealers  have  received 
equal  amounts.  Notwithstanding  these  large  sup- 
plies, however,  the  inquiry  for  them  is  so  urgent  that 
they  are  quickly  absorbed  and  rates  are  well  main- 
tained. The  gold  which  went  forward  to  Paris  this 
week  appears  to  have  been  covered  with  bills  upon 
London  which,  as  was  noted  last  week,  will  be  paid 
on  presentation  with  the  proceeds  of  Paris  exchange 
on  London.  The  shipment  of  $250,000  American 
gold  coin  to  the  British  capital  was  reported  as  a 
special  transaction.  It  is  presumed,  however,  that 
the  draft  against  this  export  will  likewise  be  settled 
with  Paris  exchange.  The  Asaay  Office  paid  $1,261,- 
945  52  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week  $266,158. 

Nominal  rates  for  exchange  are  4  84^  for  sixty-day 
and  4  87^@4  88  for  sight.  Rates  for  actual  business 
opened  on  Monday  unchanged  for  long  and  for  cables, 
compared  with  those  at  the  close  of  last  week,  at  4  83£ 
@4  84  for  the  former  and  4  87f@4  87 J  for  the  latter; 
sight  sterling  was  offered  at  one-eighth  of  a  cent  lower, 
at  4  87^,  the  bid  quotation  remaining  unaltered  at 
4  87.  On  Wednesday,  while  long  was  unchanged, 
short  and  cables  fell  off  one-eighth  of  a  cent,  to  4  86^ 
@4  87  for  the  former  and  to  4  87^@4  87§  for  the  lat- 
ter; the  tone  was,  however,  firm  at  the  close  and  it  so 
continued  on  Thursday,  though  no  change  was  made 
in  rates  except  for  cables,  which  were  one-eighth  of  a 
cent  higher,  at  4  87f  @4  S7f .  The  market  was  firm 
on  Friday  when  sight  advanced  one-eighth  of  a  cent. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  BXOHAHOE. 


Brown  Broi 

Sarins. 
Magoun  &  Co.. 

Bank  Britlih 

No.  Amerlcf ... 

Bank  of 
Montreal. , 

Canadian  Bank 
of  Commerce. , 

Heldelbach,  Iok 
elhelmer  &  Co, 

LaiardFrerei.. 

Merohanto'  Bk. 
of  Canada 


j  60  day* 
(Sight..., 

(60  dan 

I  Sight..., 
(  60  day • 
l  Bight... 

1 00  day ■ 

(Sight... 
J  60  day  i 
\  Sight... 

(60  day ■ 

{Bight... 
(60  days 
I Sight,.. 

( 60  dayi 

(Sight... 


FBI., 

Nov   1. 

MOK., 
Nov.  4. 

TUES., 
Nov.  5. 

Wed., 
Nov.  a. 

Tbtjb., 
Nov.  7. 

4  85 
488 

86 
88 

: 

88 

81* 
88 

4  84* 
4  87* 

84* 
87* 

; 

81* 
E8 

81* 
88 

4  84* 
4  87* 

84* 
87* 

pi 

84* 
87* 

84* 
87* 

4  81* 
4  87!* 

81* 
87* 

< 
P 

81* 
87* 

84* 
81* 

4  84* 
4  81* 

81* 
87* 

3 
o 

81* 
87* 

81* 
87* 

4  81* 
4  87*   • 

31* 
87* 

a 

H* 

84* 
88 

4  84* 
4  97* 

84* 
87* 

j 

n* 

81* 

88 

4  81* 
4  87* 

81* 
87* 

j 

84* 
87* 

84* 
87* 

FBI., 
Nov.  8. 

81* 
83 

84* 
88 

84* 
87* 

81* 
87* 

84* 
87* 

84* 

88 

e4* 

88 

81* 

87* 


The  market  closed  at  4  83£@4  84  for  long,  4  87® 
4  87£  for  short  and  4  87£@4  87f  for  cables.  Com- 
mercial on  banks  4  83£@4  83£  and  documents  for  pay- 
ment 4  82*@4  84.  Cotton  for  payment  4  82£@4  82|, 
cotton  for  acceptance  4  83£@4  83}  and  grain  for 
payment  4  83f  @4  84. 
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The    following    gives   the    week's    movements    ol 
money  to  and  from  the  Interior  by  New  York  banks. 


Wttk  Mnaint  November  8, 1901. 

litctivtd  bv 
N.  T.  Bank*. 

BMwtd  bv 
N.  T.  Bankt. 

Ntt  InUrior 
Uovtment. 

45.119.000 

87  4.000 

46  993.000 

I3.s07.000 
649.000 

Gain   I1312.00C 

(lulu.        fc26,00< 

Total  gold  and  laaal  tenders 

14,456.000 

Gain.  ll.6S7.0i  0 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Wuk  Cfwtina  Xotember  8,  1M1. 

Into 
Bantu. 

Out  o! 
Hanks. 

Ntl  Chant)i  tn 
Bank  Holding 

Banks  interior  movement,  aa  aboTe 
Bab-Treasury  oper.  and  gold  exports 

15,993.000 
84.600,000 

180.403  000 

14.466  000 
23,760.000 

188,808,000 

Gain    ll.537.00C 
(Jaiu         760.00C 

Gain.  18,287.000 

The  following  table  Indicates  the  amount  of  bullioi) 
in  the  principal  European  banks. 


.Vurtmber  7.  1901 

November  8. 1900. 

flank  •} 

So  id. 

BUv$r. 

Total. 

Sold. 

Silver. 

Total. 

Trance 

Uirmanj'... 

Buala 

Aua.-Hunff'j  t 

1 
86,183.660 
95.807.966 
89,678,000 
67.014,000 
46,733,000 
14.007,000 
15,938.000 
6,756.600 
8,994,000 

M 

% 
86.188,660 
189,141.819 
44,807,000 
72,895,000 
•6,509.000 
31,009.000 
17,902.900 
11.683.600 
4.491  000 

M 
81,780,161 
92.009.867 
?5, 102.000 
70,711.000 
38,080,000 
18.761.000 
16.413.000 
4,870,000 
9.773.000 

X 

4 
81,730151 

48.983.834 

15,834.000 

5,881,000 

10,776.000 

16.995,000 

1,969,900 

5,768.000 

1,497,000 

44,548,411 

12,981,000 

6.068.000 

9,708,000 

16,616,000 

1,676.000 

B.eio.ioo 

1,386,000 

136,658,878 

38,083,001 
76.768.00C 
47,782.001 
80,897,001 

Italy 

Netherlands 
Nat.  Belg'm  • 

17.099.00C 
10,510,<)OC 

4.169.CXK 

Touihls  week 
Tot.  orev.  w'k 

811.401.815 
311.746.456 

108054784 

102283617 

413.455.099  891,883.418 
414.089.979  894.621,896 

98.582,611 
98.085,494 

398.965,029 
398,208.789 

"  The  division  (between  gold  and  silver)  given  In  out  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
believe  the  division  we  make  is  a  close  approximation. 

♦  The  Austro-Hungarlan  Bank  Statement  Is  now  Issued  In  Kronen  and  He- 
oer  Instead  of  Gulden  and  Kreutier.  The  reduction  of  the  former  currency  t 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  As 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


THE  CI  TV  ELECTION. 

There  are  many  conclusions  and  inferences  to  be 
drawn  from  the  remarkable  election  of  last  Tuesday 
in  New  York  City,  and  all  of  them  are  of  a  highly 
gratifying  nature.  First  among  these  encouraging 
inferences  will  unquestionably  be  placed  the  proof 
supplied  by  this  election  that  New  York's  citizens  can 
be  relied  upon  to  vote  on  purely  municipal  issues 
without  regard  to  national  party  ties.  It  is  peculiarly 
important  that  this  demonstration  should  have  been 
had  in  New  York  City,  and  particularly  in  the  Bor- 
ough of  Manhattan. 

This  is  not,  to  be  sure,  the  first  time  that  a  political 
revolution  has  occurred  in  that  community.  Mr. 
Low's  plurality  of  4,300  in  Manhattan  and  the  Bronx, 
and  even  Mr.  Jerome's  remarkable  run  of  17,000,  fall 
materially  short  of  the  plurality  by  which  Mayor 
Strong  was  elected  in  1894.  That  candidate's  victory 
in  old  New  York  was  won  by  a  margin  of  45,000  votes. 
But  1894  was  a  year  when  the  opposition  party  was 
everywhere  victorious,  largely  because  of  dissatis 
faction  prevalent  over  the  hard  times,  the  blame  for 
which,  as  usual,  was  laid  by  the  general  public  on  the 
dominant  party's  shoulders.  Such  votes  are  in  their 
nature  blind,  or  at  all  events  so  dependent  on  the 
circumstances  of  the  hour  that  they  cannot  be  perma- 
nently relied  on.  In  1897,  when  the  same  conditions 
no  longer  prevailed,  the  combined  vote  of  Mr.  Low 
and  General  Tracy  on  Manhattan  Island  fell  short 
more  than  10,000  of  the  Tammany  opposition.    This 


year,  conditions  favored  a  fair  light  on  legitimate 
issues,  with  the  chances,  if  anything,  favoring  the 
party  in  control.  The  times  were  good,  the  dominant 
party  thoroughly  organized,  and  a  Btrong  and  very 
ski!  t'al  appeal  made  by  that  party  to  the  voter's  loyalty 
to  national  issues.  Yet  in  the  face  of  this,  the  huge 
majority  normal  to  Manhattan  Island  melted  away,  to 
be  replaced  by  a  handsome  plurality  for  the  opposi- 
tion. 

The  victory  was  won,  as  every  one  is  now  aware, 
solely  by  appeal  to  issues  of  municipal  government. 
Certain  conditions  in  the  administration  of  New 
York's  alTairs  had  become  intolerable ;  they  were 
properly  forced  to  the  front  in  this  campaign.  We 
have  never  been  able  to  recogniza  even  the  theoreti- 
cal correctness  of  Mr.  Shepard's  reasoning,  that  the 
piactices  of  the  police  management  ought  in  such  a 
discussion  to  be  subordinated  to  the  larger  questions 
of  rapid  transit  and  fiscal  administration.  On  these 
great  questions  of  municipal  government  both  parties 
were  agreed.  More  than  this,  both  of  the  mayoralty 
candidates  were  men  who  could  be  safely  trusted  with 
the  working  out  of  these  problems.  Therefore  the 
proper  subject  of  discussion  wa3  a  topic  on  which  both 
sides  were  not  agreed,  and  on  which  one  party  de- 
manded definite  reform  and  change.  That  the  abuses 
charged  affected  the  commoner  affairs  of  life,  the 
rightful  or  wrongful  execution  of  what  would  be 
called  the  minor  details  of  the  city's  system  of  gov- 
ernment, surely  did  not  remove  them  from  the  proper 
consideration  of  the  voters.  There  have  been 
elections  in  New  York  where  the  question  of  clean 
streers  played  an  important  part,  and  very  rightly  so. 

The  mass  of  voters  are  apt  to  take  the  common  - 
sense  view  of  this  phase  of  the  matter,  and  their  votes 
last  Tuesday  showed  that  they  have  taken  it.  Nor  is 
it  by  any  means  the  least  encouraging  fact  in  Tues- 
day's outcome  that  the  election  was  confessedly  won 
by  plain  talk,  face-to-face  appeal  to  the  voters,  and 
Hit  refueal  to  allow  the  issue  to  be  diverted  or  be- 
clouded. The  trouble  with  too  many  past  electoral 
contests  in  New  York  has  been  that  the  voter  was  be- 
wildered by  fine-spun  arguments  with  which  either 
candidate  could  readily  match  the  other,  or  by  appeal 
to  party  loyalty  which  amounted  to  asking  votes  for 
the  New  York  Mayoralty  because  of  convictions  on 
the  national  money  standard  or  the  tariff.  The  greater 
English  cities  long  ago  recognized  the  absurdity  of 
this  latter  practice.  It  was  the  bringing  of  city  con- 
tests down  to  a  plain  appeal  for  proper  and  hon- 
est administration,  after  the  manner  of  a  well- 
managed  corporation,  which  worked  some  years 
ago  the  civic  redemption  of  Birmingham  and  Man- 
chester. It  was  with  this  precise  idea  in  mind  that 
legislatures  and  charter  conventions,  in  New  York 
State  and  elsewhere,  have  steadfastly  been  laboring  so 
to  fix  election  dates  that  city  officers  should  not  be 
chosen  in  the  same  day  and  year  as  officers  of  the 
State  and  nation.  This  is  a  movement  of  the  most 
vital  consequence  to  proper  city  government,  and  its 
good  effects  were  plainly  visible  this  week.  Nobody 
doubts  that  Tuesday's  Fusion  victory  would  have  been 
improbable  if  not  impossible  had  a  Federal  election 
coincided.  No  one  imagines,  on  the  other  hand,  that 
the  vote  of  Tuesday  necessarily  foreshadows  the  allot- 
ment of  majorities  when  Congress  or  the  Presidency 
are  next  to  be  passed  upon  in  New  York  City. 

This  very  fact  that  the  question  of  honest  and  com- 
petent administration  decided  Tuesday's  voting  lays 
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large  responsibility  on  the  successful  candidates.  That 
the  abuses  of  the  police  force  management  must  be 
reformed  Is  recognized  at  the  start.  But  sorutiny  will 
be  as  urgent  in  other  lines  of  city  government,  none 
the  less  so  because  good  administration  in  these  direc- 
tions was  in  a  certain  sense  taken  for  granted.  The 
episode  of  the  Strong  administration  is  a  noteworthy 
case  in  point.  That  city  government  gave  us  clean 
streets  and  a  properly- disciplined  police — two  reforms 
very  greatly  needed  and  very  successfully  achieved. 
But  it  did  not  grapple  with  fiscal  questions  as  the 
voters  had  expected.  It  did  not  curtail  the  enormous 
ratio  of  expenditure — utterly  out  of  proportion  to  that 
of  any  other  well- managed  city  of  the  world.  This 
failure  to  relieve  the  taxpayer  and  the  belief  that 
politice,  in  its  narrower  sense,  had  played  a  more  or 
less  ruling  part  in  the  administration,  had  much 
to  do  with  the  downfall  of  the  party  of  reform  in 
1897. 

This  whole  conception  of  city  administration  must 
be  changed  unless  a  repetition  of  1897  is  to  be  in- 
voked. Whatever  of  good  or  bad  may  be  said  of 
Tammany  Hall  itself,  it  hardly  needs  argument,  to  a 
serious  thinker,  to  show  that  its  system  of  selecting 
executive  officers  was  bound  to  result  in  failure. 
Power  to  organize  and  control  the  vote  in  a  given  dis- 
trict was  confessedly  made  the  reason  for  appoint- 
ments to  offices  upon  whose  efficient  and  economical 
management  depended  the  city's  material  welfare 
and  the  tax  charge  on  its  inhabitants.  The  thing 
was  on  its  face  absurb;  it  is  high  time  it  were 
abolished. 

We  have  hopes  of  its  complete  abolition,  because 
the  new  city  government  comes  into  power  unfettered 
by  pledges  or  affiliations,  and  with  a  very  useful  ex- 
perience in  business  administration,  private  and  pub- 
lic. An  occasion  has  at  length  arrived  when  New 
York,  like  Birmingham,  may  have  some  reason  to 
expect  that  high  grade  experts,  such  as  a  corporation 
with  one-tenth  this  city's  revenues  would  deem  indis- 
pensable, will  be  summoned  to  the  responsible  offices 
of  the  municipality.  Successful  work  in  this  direction 
will  be  quickly  recognized  by  the  voters,  and  as 
quickly  rewarded  at  the  polls. 


1HE  DECREASE  IN  OUR  MANUFACTURING 

EXPORTS. 

In  the  "North  American  Review"  for  November 
Mr.  0.  P.  Austin,  the  Chief  of  the  Bureau  of  Statistics 
of  the  United  States,  has  a  very  thoughtful  article 
devoted  to  a  study  of  the  causes  responsible  for  the 
falling  off  in  our  manufacturing  exports,  which  has 
been  a  feature  of  the  returns  for  the  current  calendar 
year.  We  need  hardly  say  that  this  is  a  subject  in 
which  widespread  interest  is  felt,  and  that  the  matter 
has  an  important  bearing  upon  the  future  in  many 
different  ways.  For  the  eight  months  to  August  31  in 
1901  these  manufacturing  exports  aggregated  36 
million  dollars  less  than  for  the  corresponding 
eight  months  in  1900,  the  reduction  beiDg  12 
per  cent.  Mr.  Austin  notes]that  this  is  the  first  serious 
check  we  have  encountered  in  the  growth  of  our  ex- 
ports of  manufactures.  In  view  of  the  fact  that  much 
has  been  heard  in  the  past  year  or  two  concerning 
European  combinations  against  the  United  States, 
such  a  contraction  in  the  particular  class  of  exports 
against  which  Europe  is  supposed  to  be  most  inclined 
to  wage  war  makes  an  inquiry  into  the  reasons  for  the 


shrinkage  both  timely  aL<l  interesting.  Mr.  Austin's 
analysis  of  the  figures  is  very  thorough.  lie  gives  his 
paper  the  caption  "Has  Eiropean  War  Against  Amer- 
ican Manufactures  Begun,"  and  he  shows  clearly  and 
conclusively  that  the  falling  off  is  not  to  be  traced  to 
any  supposed  war. 

At  the  threshold  he  points  out  that,  owing  to  the 
fact  that  the  statistics  for  1901  do  not  include  the  ex- 
ports to  the  Hawaiian  Islands  or  Porto  Rico,  which 
are  now  Customs  districts  of  the  United  States,  the 
real  falling  off  is  only  about  $30,000,000,  instead  of 
the  $36,000,000  shown  by  the  face  of  the  figures. 
Examining  the  export  returns  of  the  leadiDg  articles, 
he  makes  the  important  discovery  that  the  reduction 
is  confined  to  a  few  articles,  and  cannot  be  said 
to  be  in  any  seuse  general.  About  three-fifths  of 
the  articles  record  an  increase,  and  the  principal 
decreases  are  confined  to  three  items — copper, 
iron  and  steel  and  refined  illuminating  oil.  The  re- 
duction in  copper  alone  is  $18,649,227,  in  iron  and 
steel  $17,827,830  and  in  mineral  oil  $3,240,200.  The 
reduction  in  these  three  groups  of  items  foots  up 
$39,717,257,  or  considerably  more  than  the  total  reduc- 
tion in  manufactures  as  a  whole,  showing  that  in  other 
lines  the  exports  have  increased.  Hence,  even  if  the 
analysis  stopped  here,  the  conclusion  would  be  auth- 
orized that  the  decrease  in  exports  is  not  due  to  a 
general  boycott  of  American  manufactures  as  a  whole, 
or  indeed  to  a  general  reduction  in  the  exportation  of 
manufactures. 

This  conclusion  is  strongly  and  emphatically  con- 
firmed when  the  inquiry  is  carried  further.  Of  the 
shrinkage  in  the  export  values  of  mineral  oils,  it  may 
be  said  that  the  decrease  is  wholly  in  price,  the 
quantity  exported  in  the  eight  months  of  1901  having 
been  589,058,603  gallons,  as  against  541,365,331  gal- 
lons in  the  same  months  of  1900,  an  actual  increase  of 
47,693,272  gallons;  while  the  value  has  fallen  $3,- 
250,200.  Taking  up  the  schedule  of  iron  and  steel 
exports,  it  is  found  that  a  very  large  number  of  items 
contributed  to  the  decrease  of  $17,827,830  in  that 
group.  There  are  twenty- five  articles  or  classes  of 
articles  in  which  the  value  of  the  exports  in 
the  eight  months  ending  with  August  1901 
amounted  to  over  $500,000,  and  in  practically 
every  one  of  the  twenty-five  items  there  has  been  a 
greater  or  less  reduction  in  the  value  of  the  exporta- 
tiou8.  Mr.  Austin  well  says  that  it  can  scarcely  be 
charged  that  a  general  reduction  of  exports  in  the  list 
of  manufactures  of  iron  and  steel,  including  elec- 
trical and  metal-working  machinery,  which  go  chiefly 
to  Europe,  of  builders'  hardware,  which  goes  to  the 
West  Indies,  South  America  and  the  Orient,  of  engines, 
which  go  to  India,  Africa  and  South  America,  of  sewing 
machines  and  typewriters,  which  go  to  every  part  of 
the  world  where  civilized  man  is  to  be  found  in  any 
considerable  numbers,  of  wire  and  wire  nails,  which  go 
to  Australia  and  South  America  and  Africa,  is  due  to 
a  European  boycott. 

What  then  is  the  cause  of  the  smaller  export  values 
of  iron  and  steel.  Mr.  Austin  proves  by  the  statistics 
that  one  important  reason  for  the  decline  is  a  lower« 
ing  in  the  price  of  the  articles  exported,  prices  in  the 
previous  year  having  been,  as  every  one  knows,  excep- 
tionally high  in  this  line  of  articles.  Iron  ore  fell 
from  $3*3  per  ton  to  $25;  pig  iron  from  $18*9  per  ton 
to  $15-1;  billets  from  $306  to  $24*8;  steel  rails  from 
$30-3  to  $24*8;  iron  sheets  and  plates  from3'l  cents  to  % 
\  cents  per  pound,  and  so  on  all  along  the  line.  The  other 
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reason  for  the  Iobb  in  iron  and  steel  exports  is  found  in 
a  general  curtailment  of  demand  all  over  the  globe, 
and  In  the  fact  that  economic  conditions  in  Ger- 
many have  forced  this  class  of  articles  from  the  Ger- 
man workshops  upon  the  markets  of  the  world  at 
abnormally  low  prices.  As  confirming  the  correct- 
ness of  this  view,  figures  are  presented  demonstrating 
that  the  other  leading  export  countries,  with  the  ex- 
ception of  Germany,  have  sustained  losses  the  same 
as  the  United  States.  Taking  for  this  purpose  the 
figures  for  the  last  two  fiscal  years  ending  with  June 
30,  it  is  found  that  the  exports  of  iron  and  steel  and 
manufactures  thereof  from  the  United  Kingdom  for 
1901  were  only  $133,486,000,  as  against  $160,460,000  for 
1900,  that  the  exports  from  the  United  States  for  this 
period  were  $117,495,137  against  $121,992,590,  those 
from  France  $35,164,400  against  $37,600,000,  while 
the  shipments  from  Belgium  for  the  eight  months  to 
August  31  1901  were  but  $19,224,000  against  $23,- 
200,000  for  the  corresponding  period  of  1900.  Ger- 
many alone  forms  an  exception  to  the  rule,  her  exports 
of  this  class  of  articles  in  the  fiscal  year  1901 
having  been  $120,304,000  against  $107,110,000 
in  the  previous  fiscal  year.  This  exceptional  con- 
dition in  the  exports  of  Germany  is  believed  to  be 
chiefly  due,  as  already  stated,  to  the  depression  which 
is  known  to  have  existed  in  that  country  for  some 
months,  and  to  the  efforts  of  German  manufacturers 
to  unload  by  exportation  the  accumulated  stocks  for 
which  their  home  market  no  longer  offers  an  attractive 
field. 

There  remains  only  the  decrease  in  the  copper  ex- 
ports to  consider.  And  here  Mr.  Austin  reaches  the 
most  instructive  part  of  his  analysis.  He  speaks 
guardedly,  saying  that  the  reduction  <f  seems"  to  be 
due  to  causes  entirely  different  from  those  found  in 
iron  and  steel  or  mineral  oil;  but  the  figures  admit  of 
no  two  conclusions.  There  has  been  no  appreciable 
decrease  in  price,  but  a  great  decrease  in  quantity, 
and  the  latter  appears  to  have  followed  directly  from 
the  former.  The  price  averaged  16  '32  cents  per 
pound  in  the  twelve  months  of  this  year,  against  16*73 
cents  in  the  corresponding  twelve  months  of  last  year. 
On  the  other  hand  the  aggregate  value  of  the  exports 
of  ingots,  bars,  plates,  etc.,  for  1901  was  only  $41,260,- 
376,  whereas  in  the  corresponding  period  of  1900  the 
amount  was  $55,772,166.  Adding  manufactures  of 
copper  the  total  for  this  year  is  $43,267,021  against 
$57,852,960  last  year,  a  falling  off  of  25  per  cent.  Look- 
ing now  at  the  quantities  shipped,  it  is  found  that 
only  252,769,328  pounds  of  copper  went  out  in  1901 
against  333,340,725  pounds  in  1900. 

But  Mr.  Austin  does  not  confine  his  study  to  the 
United  States  movement  alone.  It  has  been  quite 
generally  supposed  that  the  contraction  in  these 
copper  exports  was  due  to  a  shrinkage  in  de- 
mand following  upon  the  business  depression 
through  which  the  European  countries  are  now 
passing.  In  the  light  of  the  figures  now  pre- 
sented by  Mr.  Austin  concerning  aggregate  imports 
of  copper  into  Europe,  this  view  is  no  longer  wholly 
tenable.  He  shows  that  the  reduction  in  the  total 
imports  of  the  principal  European  countries  is  by  no 
means  in  proportion  to  the  reduction  in  our 
exports  to  them ;  in  other  words,  that  they 
have  increased  their  purchases  from  other  coun- 
tries while  they  have  been  reducing  their  purchases 
from  the  United  States.  The  United  Kingdom,  for 
instance,  for  the  eight  months  in   1901    increased,  he 


finds,  her  imports  of  copper  ore  from  the  Cape  of 
Good  nope  3,000  tons  and  from  Australia  over  7,000 
tons,  and  of  copper  wrought  and  unwrought  from 
Chili  about  2,000  tons.  Of  regulus  and  precipitate  th« 
United  Kingdom  in  1901  imported  59,752  tons,  against 
55,833  in  the  eight  months  of  1900,  and  of  ore  64,089 
tons,  against  76,733  tons.  Of  copper  wrought  and 
unwrought  the  imports  into  the  United  Kingdom 
were  only  45,161,  against  50,425  tons,  but  of  this  de- 
crease of  a  little  over  5,000  tons,  more  than  the 
whole  fell  upon  the  United  States,  from  which  the 
imports  in  the  eight  months  of  1901  were  only 
14,124,  against  20,790  tons  in  the  eight  months  of 
1900.  Mr.  Austin  also  gives  figures  with  reference  to 
France,  from  which  it  appears  that  for  the  fiscal  year 
ending  June  30  1901  France  actually  imported  more 
copper  than  in  the  preceding  twelve  months,  the  fig- 
ures being  577,134  metric  quintals,  against  561,331 
quintals.  Germany,  of  course,  shows  a  large  de- 
crease, its  imports  of  crude  copper  for  the  same  years 
having  been  713,514  metric  quintals,  against  786,114 
quintals.  In  the  imports  of  the  Netherlands  there 
was  also  a  small  decrease,  the  amount  for  1901 
(crude  copper)  being  48,214,  against  52,629  tons  in 
the  preceding  fiscal  year. 

Mr.  Austin  carries  his  investigation  a  step  further 
and  goes  into  an  examination  of  the  figures  of  pro- 
duction. He  notes  that  the  statistics  with  reference 
to  production  in  [other  parts  of  the  world  seem  to 
strengthen  the  conclusion  that  European  countries 
are  purchasing  elsewhere  at  least  a  part  of  the  sup- 
plies of  copper  which  they  formerly  obtained  from  the 
United  States.  The  output  of  copper  in  Australia, 
which,  according  to  Merton  &  Co.  of  London,  was 
8,300  tons  in  1889,  was,  according  to  Rothwell, 
20,750  tons  in  1899;  Japan  in  1889  15,000  tons, 
in  1899  27,000  tons;  Mexico  in  1889  3,780  tons  and 
in  1899  19,000  tons,  while  the  latest  information 
indicates  that  the  copper  mines  of  Chili  are 
rapidly  augmenting  their  output.  This  increase  in 
production  in  other  parts  of  the  world,  coupled  with 
the  enlargement  of  the  American  production  from 
105,774  long  tons  in  1889  to  259,517  tons  in  1899  and 
270,600  tons  in  1900,  seems  to  have  caused,  Mr.  Austin 
naively  remarks,  a  greater  reduction  in  price  in  other 
countries  than  in  the  United  States.  This  is  proven, 
he  goes  on  to  show,  not  only  by  the  fact  that  the 
European  countries  have  made  a  less  reduction  in 
their  purchases  from  those  countries  than  in  their  im- 
ports from  the  United  States,  but  also  by  the  very  re- 
markable fact  that  foreign  copper  is  now  actually  in- 
vading the  markets  of  the  United  States,  the  greatest 
copper-producing  country  of  the  world.  In  the  fiscal 
year  1901  the  imports  of  manufactured  copper  into 
the  United  States  amounted  to  about  $10,000,000  in 
value,  and  the  total,  including  ore  and  regulus,  was 
$20,581,716,  as  against  $15,489,603  in  1900,  $6,817,- 
056  in  1899,  $3,905,011  in  1898,  $1,625,506  in  1897 
and  $801,332  in  1895.  Mr.  Austin's  conclusion,  ac- 
cordingly, is  "that  the  reduction  in  copper  exports  is 
due  in  some  degree  to  a  decreased  demand  abroad, 
and  largely  to  increased  production  and  reduced 
prices  in  the  other  producing  countries  of  the  world." 
Of  course  in  all  this  he  makes  no  reference  to  the 
policy  maintained  by  the  copper  producers  in  this 
country  of  keeping  the  price  of  copper  pegged  at  a 
high  figure;  but  from  his  comprehensive  analyses  it 
must  be  evident,  even  to  the  wayfaring  man,  that 
this  policy  is  a  fatuous  and  hopeless  one. 
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RUSSIAN  INDUSTRIES  IN  THE  REALM  OF 
KING  COTTON*. 

St.  Petersihkg,  September  14,  1901. 

The  recent  official  report  of  one  of  the  commercial 
agents  to  his  Government  on  the  alleged  Russian  crisis 
has  created  quite  a  stir  amongst  manufacturing  circles. 

This  report  is  the  more  open  to  criticism  inasmuch 
as  it  treats  the  subject  of  unfavorable  items  with  a 
length  which  is  almost  unfair  when  compared  with 
the  shortness  which  it  accords  to  the  industries  and 
trade  which  are  in  good  shape. 

To  believe  this  report  the  countrymen  of  its  writer 
would  have  nothing  else  to  do  but  to  sell  out  their 
mills  at  any  price  and  retire  from  business;  but  thus 
far  they  all  continue  to  make  money,  in  which  pur- 
suit these  foreign  gentlemen  have  certainly  been  more 
successful  than  any  other,  and  even  more  so  than  the 
Hussians  themselves. 

The  crisis  through  which  some  of  the  Russian  in- 
dustries are  passing  does  not,  by  any  mean?,  extend  to 
all  of  them. 

The  textile  industry  for  instance — i.  e.,  its  most 
prominent  factor  the  cotton  industry — has  hardly 
been  touched  by  anything  like  a  crisis  and  cotton 
goods  have  received  a  fresh  impulse  through  the 
favorable  reports  from  Nijni-Novgorod. 

This  great  mart  forms  the  barometer  for  the  Rus- 
sian business  community  from  the  Baltic  Sea  to  the 
Pacific  Ooean  for  the  12  months  following  its  opening 
in  July  of  each  year.  The  reports  coming  from  there, 
now  that  the  fair  is  nearing  its  close,  are  to  the  effect 
that  business  has  been  livelier  than  expected,  and  that 
the  turn  over  as  well  as  the  collections  have  been 
good. 

This  will  no  doubt  have  its  effect  on  all  lines  of 
business,  especially  as  the  prices  obtained  are  quite 
satisfactory;  for  raw  cotton  we  have  had  some  signs 
indicating  a  better  feeling  by  way  of  reported  larger 
transactions  in  Central  Asian  cotton  ^at  advancing 
prices. 

Bat  also  from  that  active  and  energetic  centre,  the 
city  of  Lodz,  in  Russian  Poland,  the  news  is  of  a 
brighter  character  than  heretofore.  Besides  numer- 
ous orders  received  by  local  jobbers,  the  drummers  on 
the  road  are  sending  in  good-sized  orders  also.  And 
as  the  latter  mostly  call  for  immediate  shipments  of 
fall  goods,  the  buyers'  wants  can  be  filled  at  once,  as 
the  mills  had  rather  heavy  stocks  on  hand. 

In  view  of  the  possible  chances  this  textile  centre 
might  offer  to  your  manufacturers  and  exporters  of 
textile  machinery,  it  might  not  be  out  of  place  to 
pay  a  visit  to  the  city  and  make  the  rounds  at  some  of 
the  larger  mills,  which  I  will  attempt  to  do  now  in 
writing.  American  cotton  waste  could  also  find  a 
good  sale,  according  to  the  writer's  opinion. 

A  few  hours'  ride  from  Warsaw  we  branch  off  at 
the  Station  Kolinschki,  of  the  Warsaw- Vienna  Rail- 
way line,  and  we  soon  find  ourselves  in  the  midst  of  a 
curious  little  kingdom  of  His  Majesty  King  Cotton. 

It  is  almost  a  State  within  a  State,  thriving  under 
a  beneficent  rule  encouraging  to  both  "Capital  and 
Labor."  It  is  called  Lodz.  An  immense  cloud  of 
smoke  is  hovering  over  the  thousands  of  factory  chim- 
neys similar  to  that  when  one  is  approaching  Man- 

*In  order  that  the  reader  may  understand  the  terms  used  in  this 
Article  It  should  be  stated  that— 

1  yard  English  equals  1~  arsohln  Russian. 
1  pood  Russian  equals  40  lbs.  Russian. 
1  lb.  English  equals  1-10763  lb.  Russian. 


Chester;  with  the  latter  the  city  of  Lodz  has  been 
compared  also  in  other  respects.  But  to  all  intents 
and  purposes  Lodz  resembles  far  more  some  of  the 
American  cities  of  mushroom  growth,  with  the  one 
difference  that  it  has  a  solid  foundation  in  its  textile 
industry — principally  cotton,  but  also  a  few  woolen 
mills — and  furthermore  that  the  boom  is  still  lasting. 

The  railway  connecting  Lodz  with  the  outer  world, 
at  the  one  end  with  the  interior  of  the  Russian  Em- 
pire and  at  the  other  end  with  Austria  and  Germany, 
belongs  principally  to  the  rich  banker  in  Warsaw  who 
otherwise  has  become  famous  as  the  author  of  the 
pamphlet  which  at  the  time  prompted  His  Majesty 
the  Cz  ir  to  convoke  the  peace  conference  at  the 
Hague. 

This  "toy  railway  system,"  so  to  speak,  with  its 
locomotive  and  rolling  stock  "en  miniature,"  is 
nevertheless  the  mest  remunerative  railway  in  the 
whole  Russian  Empire — as  far  as  net  income  per  mile 
is  concerned. 

At  first  sight  the  city  of  Lodz  presents  the  aspect  of 
those  American  manufacturing  towns  which  are  like- 
wise engaged  in  the  textile — especially  in  the  cotton — 
industries,  such  as  can  be  found  in  the  New  England 
States,  but  without  the  cleanliness  and  neatness,  as 
well  as  the  pleasant  surroundings  and  healthy  con- 
ditions, which  can  be  found  on  the  other  side  of  the 
Atlantic. 

But  in  other  respects  the  palaces  of  the  banking  in- 
stitutions, the  residences  of  the  manufacturing  mil- 
lionaires, and  the  public  buildings,  form  a  most  de- 
lightful contrast  with  other  cities  in  the  interior  of 
Russia  which  occupy  the  same  rank  as  Lodz  in  a 
purely  administrative  sense. 

The  city  spends  a  good  deal  of  money  for  good 
pavements,  sidewalks,  electric  lights  and  electric 
tramways,  furnishing  very  prompt  connections  with 
the  surrounding  towns. 

The  development  of  the  city  has  been  astonishing. 
Here  in  conservative  Europe  the  growth  is  slower  than 
on  your  side;  especially  is  this  so  here  in  Russia. 

A  hundred  years  ago  Lodz  was  a  miserable  hamlet 
of  200  inhabitants;  only  70  years  ago  the  first  steps 
were  made  towards  establishing  an  industry  here; 
30  years  ago  it  had  about  20,000  inhabitants  and  it 
began  to  count  as  a  manufacturing  centre,  although 
having  only  a  turn  over  of  not  more  than  1,000,000 
roubles. 

But  with  the  first  steps  towards  a  more  pronounced 
system  of  protective  duties  and  the  firm  intent  of  the 
Russian  Government  to  establish  a  national  industry, 
the  rapid  growth  of  Lodz  began  and  has  since  con- 
tinued. 

Foreign  capital  began  to  flow  in,  foreign  manufact- 
urers— principally  the  same  German  and  Austrian 
manufacturers  who  had  formerly  held  the  Russian 
market — be*an  to  start  branch  factories,  which  have 
already  outgrown  their  home  establishments  in  their 
native  countries,  so  that  these  manufacturers  have 
now  become  staunch  supporters  of  the  protective  sys- 
tem jast  the  same  as  in  America.  Thus  the  success 
of  the  Russian  Manchester  was  assured. 

But  the  foreign  manufacturers  brought  along  their 
own  foremen  and  working  men  .with  kith  and  kin,  not 
being  prevented  from  doing  so  by  any  meddling  labor 
legislation. 

When  about  40  years  ago  Lodz  had  about  50,000  in- 
habitants and  hundreds  of   manufacturing  establish 
ments,  it  can  now  boast  of  factories  numbering  a  good 
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deal  more  than  1,000,  with  a  total  production  of  more 
than  100,000,000  roubles. 

Among  the  more  prominent  cotton  factories  figure 
the  mills  of  Carl  Sch.,  with  more  than  2i  million 
roubles  capital,  giving  employment  to  about  7,000 
men;  the  I.  K.  Posn.  Company,  with  6,000  men,  and 
Louis  G.,  with  more  than  5,000  men. 

But  factories  of  like  importance  can  be  counted  by 
the  tens  here  in  Lodz.  As  already  said,  the  chief 
industry  is  cotton-spinning  and  weaving;  second 
place  is  taken  by  the  manufacturers  of  woolen  goods. 

The  former  industry  consumes  immense  quantities 
of  cotton,  chiefly  imported  from  the  United  States, 
but  also  from  our  Central  Asiatic  possessions,  i.  e., 
Turkestan,  etc. 

Gauged  by  the  quantity  of  cotton  consumed  in  the 
district  of  Lodz,  it  comes  just  behind  those  of  Wladi- 
mir  and  Moscow. 

While  Lodz  has  to  hold  its  own  against  the  sharp 
competition  in  cotton-goods  coming  from  the  districts 
of  Wladimir,  Moscow  and  St.  Petersburg,  it  is  nearly 
without  any  competition  worth  speaking  of  as  far  as 
the  manufacture  of  woolen  goods  is  concerned;  for 
the  latter  the  city  of  Lodz  has  secured  a  good  reputa- 
tion in  respect  to  low  price,  good  appearance  and 
comparative  durability,  although  its  wares  cannot  be 
placed  in  the  same  line  with  the  goods  turned  out  by 
the  mills  which  make  a  specialty  of  high-grade  quali- 
ties. 

The  great  business  activity  of  this  thriving  indus- 
trial centre  can  best  be  illustrated  by  some  figures 
taken  at  random  from  the  reports  of  the  banking  in- 
stitutions, which  go  to  show  that  one  of  the  mutual 
credit  corporations  discounted  bills  during  the  past 
year  to  the  amount  of  12,000,000  roubles. 

The  local  branch  office  of  the  Imperial  Bank  dis- 
counted bills  to  the  extent  of  not  less  than  91,000,000 
of  roubles. 

But  in  spite  of  these  signs  of  well- deserved  pros- 
perity,^ whole  cotton  textile  district  of  the  kingdom 
of  Poland  has  been  passing  through  a  sort  of  crisis, 
although  not  through  a  fault  of  its  own  but  by  reason 
of  a  cotton  famine. 

The  pood  (37  lbs.  English)  of  foreign  cotton,  almost 
exclusively  of  American  origin,  advanced  from  3  to  4 
roubles  in  price  during  the  past  season,  and  the  im 
ports  were  behind  those  for  the  preceding  year. 
Nevertheless  the  American  cotton  still  represents  the 
greater  part  cf  the  raw  material  consumed  by  the 
mills  of  Russian  Poland. 

It  is  natural  enough  that  in  a  city  of  such  rapid 
growth  as  Lodz,  where  capital  and  labor  are  com- 
peting for  first  place,  speedy  provision  should  be 
made  to  care  for  this  large  mass  of  laboring  popula 
tion,  which  forms  two-thirds  of  the  total  of  the  in- 
habitants. 

In  these  respects  the  future  will  do  more  than  the 
past  and  the  present,  in  the  way  of  providing  proper 
schools  for  the  laborer's  children.  Thus  far  every- 
thing has  been  done  by  private  individuals,  who 
recognized  the  necessity  to  look  after  the  wants  of 
Buch  a  large  population,  which  for  the  greater  part 
has  immigrated  from  elsewhere  to  build  up  this  city 
with  their  unceasing  work  of  ten  hours  a  day,  which 
constitutes  a  day's  work  in  these  parts  of  Russia. 

This  is  an  easy  task,  one  might  say,  when  compar- 
ing it  with  the  working  day  of  fifteen  hours  in  other 
parts  of  Russia.  The  more  lively  time  sets  in  with 
the  month  of  February  of  each  year.     Then  the  buy- 


era  arrive  from  all  parts  of  the  Russian  Empire  in 
Europe  and  Asia,  and  the  manufacturers'  salesmen 
begin  to  start  out  on  a  regular  chase  after  the  buyers. 
As  the  quantity  of  the  goods  sold  is  the  principal  ob- 
ject sought,  the  standing  of  the  buyer  is  not  always 
properly  considered. 

The  younger  generation,  however,  is  proceeding  a 
little  more  carefully,  although  it  must  be  admitted 
that  the  easiness  with  which  their  predecessors  gave 
such  large  and  long-termed  credits  has  opened  up 
markets  as  far  away  as  in  Eistern  Siberia  to  the  cot- 
ton goods  coming  from  Lodz. 

For  these  markets  the  mills  in  the  Moscow  and 
Vladimir  governments  are  much  more  favorably  lo- 
cated. 

But  it  would  seem  that  in  the  rush  for  business  the 
City  Fathers  forget  somewhat  the  interest  of  their 
denizens.  The  city  thns  far  has  not  been  able  to 
provide  her  inhabitants  with  decent  drink   water. 

Only  two  of  the  more  public-spirited  manufacturers 
have  taken  the  matter  in  hand  and  have  gone  in  for 
artesian  wells;  but  the  expenses  are  too  great,  as 
healthy  and  wholesome  drink  water  can  only  be 
found  at  a  considerable  depth. 

The  clouds  of  smoke  hovering  over  the  city  and  the 
clouds  of  coal  dust  pervading  the  streets,  in  which 
meat  and  other  eatables  are  sold  on  stands,  crowded 
on  the  sidewalks,  are  certainly  not  improving  the  air 
in  the  working  men's  tenement  houses,  in  which  very 
often  the  most  elementary  conditions  of  hygiene  and 
sanitation  are  lacking,  and  that  explains  the  high  rate 
of  mortality  among  the  population.  Hence  it  seems 
that  the  same  coal  and  smoke  and  dust  which  have 
called  into  existence  this  busy  centre,  and  which  give 
sustenance  to  the  laborer,  also  shorten  the  days  of  the 
latter  by  poisoning  the  air  and  endangering  his  res- 
piratory organs. 

But  although  there  is  wide  room  for  improvement 
in  these  particulars,  one  must  admit  that  in  regard  to 
municipal  requirements  as  to  street  lighting,  electric 
car  lines,  street  paving,  the  city  of  Lodz  represents 
the  type  of  a  most  modern  city,  and  is  far  ahead  of  all 
the  other  Russian  cities,  not  even  excepting  the  capi- 
tal of  the  Empire. 

It  is  to  be  expected  that  sooner  or  later  the  man- 
ufacturers will  take  the  necessary  steps  for  the  better 
protection  of  their  laboring  men,  which  would  be  to 
their  own  advantage. 

The  capital  which  these  foreign  manufacturers  have 
invested  in  their  textile  establishments  has  borne  good 
fruit;  at  times  even  excellent  fruit.  There  is  still  a 
good  return  to  be  expected  on  their  investments  when 
one  takes  into  account  the  timidity  of  Rassian  cap- 
ital, which  is  very  much  averse  to  new  enterprises 
and  new  ventures.  If  anything  is  done  in  that  direc- 
tion it  is  almost  always  due  to  energetic  measures 
taken  by  the  Goverment,  the  Minister  of  Finance,  and 
hardly  ever  to  individual  effort. 

It  is  therefore  easily  explained  that  the  naphtha 
industry  is  slowly  drifting  into  English  hands,  iron 
and  steel  manufacturing  to  Belgians  and  French,  tex- 
tiles to  English,  Germans  and  Austrians. 

Some  of  the  latter — especially  one  manufacturer  of 
cotton  goods  whose  wealth  is  estimated  at  about  60,- 
000,000  rubles — have  even  gone  a  step  further  than 
their  American  comrades,  inasmuoh  as  they  own  cot- 
ton plantations  in  Turkestan  and  thus  raise  part  of 
the  raw  material  which  they  need  in  their  mills  in 
European  Russia 
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A  few  of  the  Russian  mill  owners  in  the  Wladimir 
and  Moscow  governments  have  already  followed  their 
example. 

The  population  of  these  Central  Asian  possessions 
and  protectorates  is  in  a  position  similar  to  that  occu- 
pied by  the  people  of  the  Southern  States.  Their 
welfare  depends  upon  the  final  outturn  of  the  cotton 
crop,  and  If  they  can  obtain  full  prices  for  their  cot- 
ton, their  purchasing  power  for  one  of  the  principal 
articles  of  trade  and  consumption — printed  cotton 
goods  and  calicoes — is  correspondingly  enhanced. 

The  prospects  of  that  crop  out  there  are  good  and 
the  cultivation  of  the  cotton  plant  in  Central  Asia  is 
making  further  progress. 

The  present  crop  is  said  to  be  far  ahead  of  its  im- 
mediate predecessor,  which  distanced  all  previous 
crops. 

Thus  the  acreage  under  cotton  in  Central  Asia  is  a 
very  large  one  again,  as  the  shrewd  mussulman  is  not 
slow  to  find  out  that  he  has  a  far  better  return  from 
his  land  by  planting  it  with  cotton — especially  with 
seed  of  American  origin — instead  of  losing  his  time 
with  the  cultivation  of  grain. 

The  Government  does  everything  to  further  this 
attempt;  outside  of  the  cotton-ginning  mill  on  the 
Imperial  farm  at  Bairam-Ali  there  are  seven  cotton- 
ginning  plants  in  the  Province  of  Transcaspia;  be- 
sides that  the  Minister  of  Agriculture  has  ordered  the 
establishment  of  experimental  cotton  plantations  in 
the  districts  of  Aschabad  and  Merw. 

Generally  speaking,  the  crop  is  said  to  be  a  good 
one,  especially  in  the  district  of  Ferghana,  which  pro- 
duces about  one-half  of  all  the  cotton  raised  in  Cen- 
tral Asia.  In  some  other  districts,  mainly  in  that  of 
Chodschentsk,  the  locusts  have  almost  totally  de- 
stroyed the  cotton  plants,  so  that  the  Government  had 
to  engage  a  large  number  of  field  laborers  to  eradicate 
this  plague,  who  killed  a3  much  as  18  tons  (English 
weight)  of  locusts  a  day. 

With  the  great  predilection  the  citizen  of  the 
United  States  has  for  cold  facts  and  figures,  I  think 
that  some  extracts  from  a  recent  report  published  by 
the  Ministry  of  Finance  on  the  "  Production  of  Cot- 
ton Goods  of  Russia"  will  be  of  interest  to  your 
readers. 

The  statistical  data  compiled  by  the  Industrial 
Department  of  the  Russian  Ministry  of  Finance  com- 
prise the  operations  for  the  year  1899  (Russian  style), 
and  state  that  the  quantity  of  cotton  worked  up  in 
the  Russian  mills  reached  during  that  year  16,000,- 
000  pood  raw  cotton,  or  1^8,000,000  rubles  in  value, 
whereof  5,000,000  pood  of  Russian  origin  and  11,000,- 
000  pood  of  foreign  origin  (mainly  American),  the 
number  of  spindles  in  operation  amounting  to  more 
than  6,000,000  stands  aside  of  146.000  machine  looms. 

The  above-mentioned  amount  of  cotton  was  con- 
sumed in  109  spinning  and  118  weaving  mills. 

The  amount  of  yarn  thus  produced  reached  about 
15,000,000  pood,  or  almost  248,000,000  of  roubles  in 
value;  that  of  the  cloth  woven  reached  about  12,000,- 
000  pood,  or  about  242,000,000  roubles. 

The  number  of  mill  hands  occupied  in  the  spinning 
mills  is  given  with  170,000  persons  and  that  of  the 
weaving  mills  with  150,000  persons. 

The  capital  invested  in  these  textile  establishments, 
cotton  spinning  and  weaving,  not  including  the  work- 
ing capital,  is  estimated  at  about  270,000,000  rubles. 

Comparing  the  production  of  cotton  goods  with  other 
countries,  it  must  be  admitted  that  Russia  is  figuring 


quite  prominently  among   the   other   cotton- spinning 
nations,  as  the  following  table  will  show. 

NCMIJKE  OF  COTTON  BriMM.ES  liT   lOOO- . 


1890.  1899. 

England 43,750  45,400 

Continental  Europe 24,375  32,500 

India 3,274  4,728 

United  States 14,405  18,278 

Total 85,804  100,906 

Russia 3,457  6,091 


Incrc'ite  during 

Absolute 

last  10  years 

increase. 

in  per  cent. 

1,650 

38 

8,125 

333 

1,454 

44-4 

3.873 

26  9 

15,102 

176 

2,634 
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BANKERS'  CONVENTION  REPORT. 

The  following  comes  to  ua  from  Mr.  Charles  F.  Phillips, 
the  President  of  the  Corporation  Trust  Company  of  Dela- 
ware, who  read  a  paper  entitled  "The  Bii8ine38  in  Foreign 
Countries  "Analogous  to  That  of  Trust  Companies  in  the 
United  States,"  before  the  Trust  Company  section  of  the  an- 
nual convention  of  the  American  Bankers'  Association  held 
at  Milwaukee  last  month. 

New  York,  Nov.  7, 1901. 
To  the  Editor: 

Whilst  highly  appreciating  the  very  oourteous  attention  whloh  you 
have  given  to  the  address  whloh  I  delivered  at  the  reoent  meeting  of 
the  American  Bankers'  Association  In  Milwaukee,  and  whilst  very 
grateful  for  your  enlightened  and  generous  criticisms  of  the  Ideas 
underlying  It,  I  am  compelled  to  ask  you  to  make  some  corrections 
in  the  statements  attributed  to  uie  by  your  stenographer  when  re- 
porting the  discussion  by  which  the  address  was  followed. 

la  the  latter  part  of  my  reply  to  the  very  intelligent  comments  of 
Mr.  Edward  J.  Parker,  of  Quinoy,  Illinois,  I  am  made  to  say  certain 
things  concerning  the  Bank  of  France  whloh  are  manifestly  incorrect; 
and  I  am  therefore  led  to  believe  that  your  stenographer,  being 
momentarily  Interrupted,  reported  my  Remarks  from  memory,  and  so 
attributed  to  me  several  statements  which  would  be  at  once  recog- 
nized as  totally  unfounded  by  any  one  familiar  with  European  finanoe. 

What  I  did  say  was  this: 

"Even  after  the  Franco-Prussian  war.  during  the  distressing  period 
of  which  the  Bank  of  France  had  advanced  to  the  Government  one 
billion  five  hundred  millions  of  francs  on  somewhat  indefinite  con- 
ditions as  to  the  date  of  repayment,  and  had  liberally  met  all  the  de- 
mands of  industry,  oommeroe  and  finanoe  throughout  the  whole 
country,  there  remained  in  its  hands  oniy  six  hundred  thousand 
dollars'  worth  of  doubtful  bills,  none  of  which,  however,  were  doubt- 
ful enough  to  induce  the  censors  to  charge  them  to  profit  and  loss, 
and  all  of  which,  with  the  exception  of  a  few  aggregating  in  value 
about  five  thousand  dollars,  were  ultimately  paid  Such  a  loss  on  a 
turn  over  of  ten  thousand  millions  of  dollars  is  absolutely  inappreci- 
able; and  it  is  fully  explained  by  the  system  of  lending  unlimited 
assistance  in  small  sums  even  more  than  In  large  ones,  and  doing  bo 
at  a  small  rate  of  interest,  and  on  the  best  security  possible,  namely 
on  that  of  the  life  work  and  the  possessions  of  every  aotlve  toUer  in 
the  land." 

Trusting  to  your  courtesy  for  the  publication  of  this  communication, 
whloh  will  serve  to  rectify  some  errors  that  are  really  of  oonsequenoe, 
I  am.  Gentlemen,  very  truly  yours,  CHARLES  F.  PHILLIPS. 

We  gladly  give  room  to  the  above  communication,  ft  is 
proper,  however,  to  say  that  our  report  of  the  remarks  made 
by  Mr.  Phillips  in  the  general  discussion  following  the  read- 
ing of  his  paper  was  furnished  by  the  official  stenographer  of 
the  Trust  Company  Section. 


ITEMS  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  749 
shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
Three  shares  of  stock  of  the  Chemical  National  Bank  were 
sold  at  4,152  as  against  4,060  last  July,  and  450  shares  (par  $25 
each)  of  Chatham  National  Bank  stock  changed  hands  at 
330)£,  comparing  with  315  in  August.  Transactions  in  trust 
company  stocks  were  limited  to  the  sale  at  auction  of  35 
shares  of  Morton  Trust  Co.  stock  at  1201.  About  200  shares 
of  stock  of  the  National  Bank  of  Commerce  were  sold  in  the 
"curb"  market  at  prices  ranging  from  385  to  390. 

Shares.       Banks—  New  York.  Price.  Last  previous  sale. 

Apr.  1901-  181 
Aug.  1901—  315 
July  1901-4,060 
Oct  1901—  650 
July  1901—  406 
Oct    1901—    749*2 


20  Central  National  Bank 191*9 

450  Chatham  National  Bank 330*4 

3  Chemical  National  Bank. 4,152 

100  City  Bank,  National 601-6111-2 

24  Corn  Exchange  Bank 423*a 

5  First  National  Bank  762 


75  Fourth  National  Bank 235*6 

7  Imp'rs'  &  Traders*  Nat.  Bank..    568^ 
65  8tate  of  N.  Y.,  Bank  of  the...    261*2-265 

Trust  Companies— New  Tork. 

35  Morton  Trust  Co 1,201 


July  1901—  240 
July  1901-  577 
Oct   1901—    2571* 


Oct.    1901—1,200 

—George  F.  Baker,  President  of  the  First  National  Bank, 
was  on  Wednesday  elected  a  director  of  the  Manhattan  Trust 
Co.  Among  his  associates  on  the  board  are  James  J.  Hill, 
A.  J.  Cassatt,  Henry  W.  Cannon,  Oliver  H.  Payne,  August 
Belmont,  R.  T.  Wilson,  John  Kean,  John  I.  Waterbury  and 
Rudulph  Ellis,  the  latter  of  Philadelphia. 
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—On  Wednesday  James  Stillman,  President  of  the  National 
City  Bank,  and  Joseph  Fox,  President,  and  David  II.  Row- 
land, Vice-President  of  the  Columbia  Bank,  were  elected 
directors  of  the  National  Butchers'  &  Drovers'  Bank,  which 
is  located  at  6S5  Broadway.  Mr.  Rowland  was  elected  Presi- 
dent in  place  of  G.  G.  Brinkerhoif,  who  was  made  Vice- 
President.  Control  of  this  institution  was  recently  acquired 
in  the  interest  of  the  National  City  Bank  through  purchase  of 
stock  by  individual  stockholders  of  the  latter.  The  Butchers' 
&  Drovers'  has  a  capital  of  $300,000  and  surplus  and  undi- 
vided profits  of  $73,100.  The  average  deposits  reported  last 
week  were  $1,307,200. 

On  Friday  it  was  announced  that  James  Stillman,  Presi- 
dent of  the  National  City  Bank,  had  been  elected  a  director  of 
the  National  Citizens'  Bank,  located  at  401  Broadway.  As  was 
the  case  with  the  Butchers'  &  Drovers'  Bank,  interests  identi- 
fied with  the  National  City  have  acquired  a  large  amount  of 
the  stock,  sufficient  at  least  to  dictate  the  policy  of  the  bank. 
An  increase  of  the  capital,  which  now  is  $600,000,  is  con- 
templated, and  probably  further  changes  will  soon  be  made 
in  the  directorate.  The  President  of  the  Citizens'  is  E.  Fleit- 
mann,  the  Vice-Presidents  are  David  C.  Tiebout  and  E.  S. 
Sohenck  and  the  Cashier  is  Henry  Dimse.  The  average  de- 
posits;reported  last  week  were  $3,828,400.  The  City  Bank  now 
has  controlling  interests  in  the  manner  above  stated  through 
individual  stock  holdings  in  the  Second  National,  the  Lincoln 
National,  the  Columbia,  the  Metropolis,  the  Fidelity,  the 
Butchers'  &  Drovers'  and  the  Citizens'  banks.  The  import- 
ance of  its  acquisition  of  control  of  the  Butchers'  &  Drovers' 
and  of  the  Citizens'  lies  in  the  fact  that  the  banks  are  located 
in  an  active  business  section  of  the  city  which  is  rapidly 
growing. 

— At  a  meeting  of  the  Clearing  House  Association  on  Mon- 
day the  Seventh  National  Bank,  as  reorganized,  was  restored 
to  membership. 

— The  increase  in  the  capital  stock  of  the  New  York 
National  Exchange  Bank  from  $300,000  to  $300,000  and  of  the 
surplus  to  $250,000  has  become  effective,  and  the  fact  was 
recorded  in  the  bank  statement  of  last  week. 

— The  following  circular  to  its  customers  and  correspond- 
ents has  been  issued  by  the  Chase  National  Bank: 

The  Chase  National  Bank  will  not  be  consolidated  with  or  absorbed 
by  any  other  bank  or  Institution. 

This  notice  is  given  beoause  of  unfounded  and  unauthorized  rumors 
In  the  newspapers  and  elsewhere  in  relation  to  bank  consolidations  in 
this  city. 

—We  are  officially  informed  that  on  or  soon  after  the  1st 
of  January  next  the  Fidelity  Trust  Company  of  Kansas  City, 
Mo.,  will  increase  its  capital  from  $500,000  to  $1,000,OCO.  The 
new  stock  will  be  sold  at  exactly  the  value  of  the  present 
stock  when  the  increase  takes  place,  which  it  is  believed  will 
be  not  less  than  $140  per  share.  At  this  price  the  company 
will  be  enabled  to  increase  its  surplus  to  $400,000.  The 
officers  are :  Mr.  Henry  C.  Flower,  President ;  Charles 
Campbell,  Vice-President;  W.  F.  Comstock,  Secretary;  A. 
D.  Rider,  Assistant  Treasurer;  S.  W.  Rider,  Assistant  Sec- 
retary, and  Frank  Hagerman,  Counsel.  The  Treasurer,  Mr. 
W.  H.  Pratt,  resigned  this  week. 

— A  unanimous  vote  in  favor  of  increasing  the  stock  of  the 
Farmers'  Deposit  National  Bank  of  Pittsburg  from  $500,000 
to  $800,000  was  the  result  of  the  stockholders'  meeting  on  the 
6th  inst.  As  before  stated  in  these  columns,  the  new  stock 
is  issued  at  $800  per  share,  adding  $2,100,000  to  surplus. 

— The  North  American  Savings  Company  is  the  name  of  a 
new  institution  chartered  under  the  trust  company  laws  of 
Pennsylvania  which  will  shortly  begin  business  in  Pittsburg. 
The  capital  has  been  fixed  at  $350,000  and  surplus  at  $70,000. 
The  offices  will  be  located  at  Fourth  Avenue  and  Market 
Street,  and  the  officials  elected  at  a  meeting  this  week  are: 
President,  W.  M.  Laird;  Vice-Presidents,  Francis  J.  Tor- 
rance, Xavier  Wittmer  and  J.  W.  Walker;  and  Secretary 
and  Treasurer,  W.  P.  Fraser. 

—According  to  Louisville  papers,  the  proposed  consolida- 
tion of  the  Fidelity  Trust  &  Safety  Vault  Co.  and  the  Louis- 
ville Trust  Co.,  mentioned  in  these  columns  two  weeks  ago, 
is  to  be  abandoned.  The  stockholders  of  the  Louisville 
Trust  Co.  seem  unwilling  to  agree,  believing  that  their  own 
institution,  owning  a  fine  building  and  having  a  total  of 
about  $4,000,000  deposits  and  trust  funds,  is  worth  a  much 


higher  price.    The  basis  of  consolidation,  it  is  stated,  was 
250  for  Fidelity  stock  and  150  for  Louitville. 

—  At  a  recent  meeting  of  the  directors  of  the  Common- 
wealth Trust  Company  of  St.  Louis,  the  issuance  of  10,000 
additional  shares  of  stock  was  authorized.  The  new  stock, 
certificates  for  which  will  not  be  issued  until  November  15 
1902,  will  be  sold  at  $350  per  share  of  a  par  value  of  $100. 
Payments  are  to  be  made  in  four  instalment  on  the  follow- 
ing dates:  December  16  1901,  March  14  1902,  Jane  16  1902 
and  October  15  1902.  The  new  stock  will  be  iesued  to  share- 
holders of  record  November  25.  The  issuance  of  these 
shares  at  the  price  named  will  bring  the  capital  (the  author- 
ized amount  of  which  is  $3,000,000)  up  from  $1,000,000  to 
§2,000,000  and  the  surplus  from  $1,000,000  to  $3,500,000.  This 
institution  has  been  in  the  field  only  about  six  months,  but 
has  already  found  it  necessary  to  secure  better  facilities  for 
carrying  on  its  business.  Arrangements  have  been  made  for 
purchasing  the  building  shortly  to  be  vacated  by  the  Na- 
tional Bank  of  Commerce. 

—The  Fidelity  Trust  Company  of  Buffalo,  which,  as  noted 
in  these  columns  several  weeks  ago,  successfully  met  a  run 
on  it  caused  by  an  unfounded  rumor,  contemplates  erecting 
a  new  building.  The  structure,  plans  for  which  have  already 
been  filed,  will  be  located  on  the  northwest  corner  of  Main 
and  Swan  streets,  and  will  be  ten  stories  high. 

—  On  Wednesday  and  Thursday  next  the  Maryland  Bank- 
ers' Association  will  hold  its  annual  convention  at  the  Hotel 
Rennert,  Baltimore.  Mr.  William  B.  Ridgely,  Comptroller 
of  the  Currency,  is  announced  as  the  guest  of  honor.  Mr. 
Ridgely  will  address  the  bankers  informally.  A  reception 
and  dinner  is  to  be  tendered  the  Comptroller,  and  a  visit  to 
the  Maryland  Steel  Company's  works  at  Sparrow's  Point  is 
also  planned. 

—The  death  is  announced  of  a  well-known  financier  of 
Philadelphia— Mr.  Joseph  S.  Chahoon,  Vice-President  of  the 
West  End  Trust  Company. 

— The  Mercantile  Trust  Company  of  Pittsburg,  which  last 
spring  took  over  the  Mercantile  Bank,  has  removed  from  its 
temporary  offices  to  its  remodeled  home,  413  and  415  Wood 
Street.  The  present  quarters  constitute  two  buildings  (the 
Mercantile  Trust  Building  and  the  Mercantile  Bank  Build- 
ing) thrown  into  one. 

—One  of  the  banks  of  the  Northwest  which  is  enjoying 
very  noteworthy  growth  is  the  First  National  Bank  of  Dc- 
luth,  Minn.  The  following  is  the  institution's  record  for  the 
last  three  years  : 

Surplus  <6 
Profit*. 


1st  Nat.  Bank 

Capital. 

Dulutii. 

$ 

Sept  30,  1901... 

.  500,000 

July  15,  1901... 

.  500,000 

Apr.  24,  1901... 

.  500,000 

Feb.     5,  1901... 

.  500,000 

Deo.  13,  1900... 

.  500,000 

Sept.    5,  1900... 

500,000 

June  29,  1900... 

.  500,000 

Apr.  26,  1900... 

.  500,000 

Feb.  13.  1900... 

.  500,000 

Deo.     2,  1899... 

.  500.000 

Sept.    7,  1899... 

.  500,000 

June  30,  1899... 

.  500.000 

Apr.     5,  1899... 

500,000 

Feb.     4,  1899... 

500,000 

Deo.     1,  1898... 

.  500,000 

Sept  20,  1898... 

500.000 

Gross 
Deposits. 


Aggregate 
Resources. 


—Price.—^ 
Bid.    Ask. 


452,395  5,230,526  6,507,767  175  201 

407,858  4,337,414  5,561,318  175  .... 

370,184  4,207,327  5,403,347  150  .... 

374,912  3,435,194  4,640,301  137  160 

366,207  3,647,851  4,855,554  135  .... 

352,823  3,934,953  5,097.276  140  160 

336.187  3,901,440  5,050,127  135  150 
334,169  3,721,182  4,855,851  139  155 
316,131  3,592,018  4,451,450  137^150 
314,253  3,954,251  4,813,505  129  140 
285,919  4,066,188  4.897,107  121  140 
267,884  3.040,626  3,853,511  113  125 
283,674  2,347,270  3.175,945  105  108 
277,285  2,165,799  2,998,196  103  108 

278.188  2,433,193  3,266,992  100  101 
283,550  2,152,007  2,9s0,557  100  .... 

Over  five  million  dollars  ($5,230,526),  it  will  be  noticed,  is 
the  amount  at  which  the  deposits  now  stand,  while  on  July 
15  1901  this  item  was  but  $4,337,414.  When  it  is  observed 
that  only  $2,152,007  was  the  total  of  deposits  on  September 
20  1898,  the  advancement  becomes  all  the  more  striking. 
The  other  items  likewise  depict  the  bank's  progress.  Thus 
aggregate  resources  September  30  1901  were  $6,507,767,  as 
against  $5,561,318  July  15  1901  and  but  $2,980,557  September 
20  1898.  The  item  of  surplus  and  profits  in  the  three  years 
shown  in  the  above  table  has  risen  to  $452,395  from  $283,550. 
The  officials  consist  of  Mr.  A.  L.  Ordean,  President ;  J.  H. 
Dight,  Cashier ;  W.  S.  Bishop,  Assistant  Cashier,  and  C.  D. 
Shepard,  Second  Assistant  Cashier. 

— Mr.  Lyman  F.  Gray,  very  much  to  the  regret  of  the 
officials,  has  resigned  as  Assistant  Cashier  of  the  People's 
Bank,  Buffalo,  N.  Y.,  the  resignation  to  take  effect  to-day. 
Mr.  Gray,  who  was  elected  a  member  of  the.New  York  Stock 
Exchange  on  October  10,  has  become  one  of  the  firm  of 
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Messrs.  F.  C.  Henderson  &  Co.,  of  71  Broadway,  this  city. 
Mr.  Edward  J.  Newell  will  continue,  as  heretofore,  Acting 
Assistant  Cashier  of  the  People's  Bank  of  Buffalo. 

— A  sale  of  stock  last  week  of  the  Corn  Exchange  National 
Bank  of  Chicago  at  400  establishes  a  new  record. 

—The  brokerage  firm  of  Chapin  &  Gay  lord  of  Chicago 
and  New  York  was  dissolved  on  the  4th  inst.,  Robert  Gay- 
lord  retiring  after  disposing  of  his  membership  on  the  New 
York  Stook  Exchange  to  his  partner,  Simeon  B.  Chapin. 
The  style  of  the  new  firm  will  be  S.  B.  Chapin  &  Co. 

—Mr.  Charles  F.  McGrew  has  resigned  as  National  Bank 
Examiner  of  Nebraska  in  order  to  accept  the  position  of 
Second  Vice-President  of  the  Omaha  National  Bank,  Omaha, 
Neb. 

— On  Monday  of  this  week  bank  employes  of  Boston  held  a 
meeting  at  the  Clearing  House  to  discuss  the  formation  of  a 
local  chapter  of  the  American  Institute  of  Bank  Clerks.  No 
formal  action  has  yet  been  tak  en  in  the  matter,  but  it  is  ex 
pected  that  at  a  meeting  to  be  held  in  a  week  plans  for  the 
organization  of  a  chapter  will  be  approved  by  the  clerks. 

— A  circular  letter  has  been  sent  out  by  the  West  Virginia 
Bankers'  Association  to  bankers  throughout  the  State  asking 
that  influence  be  brought  to  bear  on  West  Virginia  senators 
and  representatives  to  secure  the  repeal  of  the  war  tax  on 
banking  capital.  Inasmuch  as  other  taxes  have  since  been 
removed,  the  continuance  of  this  particular  tax  is  looked 
upon  as  unjust,  and  efforts  for  its  repeal  are  now  being  made, 
not  only  by  the  banks  of  West  Virginia  but  by  other  States 
as  well. 

— An  increase  in  the  stock  of  the  Jefferson  Bank  of  St. 
Louis,  Mo.,  has  been  decided  on  by  the  directors,  which 
action  will  be  submitted  to  the  stockholders  within  sixty 
days  for  approval.  The  present  capital  is  $100,000,  and  $200,- 
000  is  the  amonnt  to  which  it  is  proposed  to  raise  the  same. 
It  is  stated  that  the  new  stock  will  probably  be  sold  at  $150 
per  share.  The  officials  are:  President,  Mr.  H.  Wood;  Vice- 
President,  R.  B.  Bullock,  and  Cashier,  W.  E,  Berger. 

— While  not  entirely  completed,  the  work  on  the  new 
offices  of  the  City  Trust  Company  of  Cleveland  has  so  far 
advanced  that  the  company  was  enabled  to  take  possession 
this  week.  The  offices  are  conceded  to  be  among  the  most  at 
tractive  in  the  city  and  well  adapted  to  the  growing  needs  of 
this  institution. 

— Mr.  Edward  L.  Jacobs,  who  for  several  years  has  been 
associated  with  the  brokerage  house  of  E.  L.  Brewster  & 
Co.,  Chicago,  has  formed  new  connections  with  the  firm  of 
Edwin  L.  Lobdell  &  Co.,  whose  acquisition  of  three  new 
partners  we  recorded  in  these  columns  last  week. 

— The  incorporated  bond  house  of  MacDonald,  McCoy  & 
Co.,  Chicago,  has  just  taken  into  its  membership  Mr.  E.  L. 
Wagner,  who  for  many  years  was  connected  with  the  Metro- 
politan National  Bank  in  positions  of  responsibility,  and  lat- 
terly has  conducted  the  municipal  bond  business  of  E.  L. 
Wagner  &  Co.,  which  firm  is  now  discontinued. 

—National  Bank  Examiner  Marcus  L.  Crawford  has  been 
appointed  receiver  of  the  Eufaula  National  Bank,  Eufaula, 
Ala.,  of  which  Mr.  George  P.  De  Saussure  was  made  tem- 
porary receiver  at  the  time  of  suspension  several  weeks  ago. 

—Mr.  Percy  Parker  has  been  elected  President  of  the  Mid- 
dlesex Safe  Deposit  &  Trust  Company  of  Lowell,  Mass.  The 
former  President,  Mr.  Larkin  T.  Trull,  was  on  the  same  day 
(Wednesday)  elected  Vice-President.  Mr.  Charles  L.  Knapp 
is  Secretary  of  this  institution. 

— Mr.  Joe  R.  Lane  has  been  appointed  Vice-President  of 
the  First  National  Bank  of  Davenport,  Iowa,  succeeding  Mr. 
Chr.  Mueller. 

—The  First  National  Bank  of  Easthampton  has  a  new 
President— Mr.  Horace  L.  Clark.  The  vacancy  was  due  to 
the  death  of  Mr.  John  Mayher. 

—Mr.  Edgar  H.  To  war  is  President  and  Mr.  Frank  J.  Jen- 
nison  Cashier  of  the  new  Marquette  National  Bank  of  Mar- 
quette, Mich.  As  stated  in  our  issue  of  October  12,  the  bank 
has  been  capitalized  at  $100,000. 

—The  new  Lumbermen's  National  Bank  of  Tacoma,  re- 
cently approved  by  the  Comptroller,  will  be  under  the  man- 
agement of  Mr.  R.  D.  Musser  as  President  and  W.  E.  Bliven 
as  Cashier. 


—  Resolutions  were  adopted  at  a  meeting  this  week  by  the 
directors  of  the  Fonrth  Street  National  Bank  of  Philadel- 
phia providing  for  a  pension  fund  for  aged  employes  and  a 
death  benefit  for  the  families  of  employes.  The  pension 
fund  will  be  entirely  gratuitous— a  certain  sum  being  laid 
aside  by  the  bank  each  year  for  the  purpose. 

— A  modern  banking  honse,  work  on  which  has  already 
commenced,  is  to  be  erected  on  Chestnut  Street  (No.  323), 
Philadelphia,  for  the  exclnpive  use  of  Messrs.  Newburger 
Bros.  &  Henderson,  now  at  134  South  Fourth  Street,  Phila- 
delphia. The  property  adjoins  the  building  of  the  Fidelity 
Trust  Company,  who  are  the  owners  of  the  ground  now  be- 
ing improved. 

—The  members  of  the  Pittsburg  Stock  Exchange  will,  at  a 
special  meeting  to-day,  vote  on  two  proposed  amendments, 
which,  it  is  stated,  are  already  practically  assured,  sixty 
members  having  signed  the  call  for  the  meeting  and  no  more 
than  67  votes  being  required.  An  increase  in  the  initiation 
fee  from  $25  to  $250  is  one  of  the  amendments  under  consid- 
eration, and  the  other  is  for  an  additional  annual  assessment 
(which  it  is  expected  will  not  exceed  $25)  over  the  present 
dues  of  $50. 


DEBT  STATEMENT  OCTOBER  SI  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Oct.  31,  1901.  For  statement  oj  Sept.  30,  1901, 
see  Chronicle  Oct.  19,  1901,  page  819;  that  of  Oct.  31, 1900, 
see  Nov.  10,  1900,  page  943. 

INTEREST-BEARING   DEBT    OCTOBER    81.   1901. 


Title  of  Loan- 


Interest 
payable. 


2s,  Consols  of  19S0 Q—  J. 

8s,  Loan  of  1908-1918..  Q.-F. 
4s.  Funded  loan,  1907..Q.—  J . 
4s  Refund'gcertiflc's.Q.—  J. 

4s ,  Loan  of  1925 Q.— F. 

6«,  Loan  of  1904 Q.— F. 


Amount 

issued. 

$ 

4*5,940,750 

198,792.640 

740,922,400 

40,012,750 

162,315,400 

100,000,000 


Amount  Outstanding. 

Registered.       Coupon. 

435,'  8<VRO0      10.853.950       445, 

4">24,620      60.268.480  98 

1«4,811400      62,456,060       847 


115,010.030      38,517.700       148 
ll,^0  8i.O        9,714,650  21 


Total. 
$ 

,940,750 
193,100 
,273,450 
82,650 
,657,700 
,(.25,450 


Agg'teln      Bearing  Debt.1,687 ,988,940    804.130.620    166,859,830       961,023,100 

NOTE.— The  denominations  of  bonds  are  as  follows:  4s  of  1907,  regis- 
tered, $50.  $100,  $500,  $l,OO0,  $5,000,  $10,000.  $20,000,  $50  000,  coupon,  $50  $100. 
1600,  $1,000;  4».  refunding  certificates,  $10;  6s  of  1904,  registered,  $50,  $100, 
$1,000,  $10.0on  coupon.  $60,  $100,  $1.0<>0;  4s  of  1926  registered.  $5o.  $100.  $600. 
$1,000,  $5,000,  $10,000,  coupon.  $60,  $100,  $500,  $1,000;  3s  of  1908-1918  registered, 
$20.  $100,  $500,  $1,000,  $5,000,  $10,000.  coupon,  $20,  $100,  $5<  0,  $1,000;  2s  of  1900- 
1930,  registered,  $50,  $100,  $500,  $1,000,  $5,000,  $10,000,  $50  000,  coupon,  $60,  $100, 
$500,  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Sept.  30. 
iftmded  Loan  of  1891,  continued  at  2  percent,  called 
for   redemption    May  18,  1900 ;    Interest  ceased 

Augustl8,1900 $208,10000 

Funded  Lean  of  1891,  matured  September  2  1891..        6h,»00  00 
Old  debt  muturedpriorand  subsequent  to  Jan.  1  '61  1,069,160  26 

Debt  on  which  Interest  has  ceased , $1,843.560  26 

Bonds  issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific,  $1,000;  total. 


Oct.  81. 


$203,100  00 

66.800  00 

1,066,910  26 

$1,341,310  26 

$13,000  00 


DEBT  BEARING  NO  INTEREST. 

Dnlted  States  notes $846,681,016  00 

Old  demand  notes 58.847  50 

National  bank  notes— Redemption  account 81,713,019  50 

Fractional  currency $15,262,295  68 

Less  amount  estimated  as  lost  or  destroyed  8,875,934  00 

6.878,861 68 

Aggregateof  debt  bearing  no  interest $886,824,244  68 


RECAPITULATION. 


Oct.  31.  1901. 
Classification  of  Debt—  $ 

Interest-bearing  debt 961,023,100  00 

Debt,  interest  ceased 1,341,310  26 

Debt  bearing  no  Interest...     885,324,244  63 


Sept.  30, 1901. 

$ 
96rt,9Hf\120  00 
1  343,560  26 
388,206,664  18 


Inc.  or  Dec. 
$ 

Dec.  5,943,020  00 
Dec.  2,250  00 

Inc..  2,117,680  50 


Total  gross  debt 1.847,688,654  89   1,861,516,244  89    Dec.  8,827.589  60 

Cash  balance  in  Treasury*.     825,655,697  01      819,919,879  98     Ino.  6,735,817  08 


Total  net  debt 1,022.032.957  88  1,031,596,864  41    Dec.  9,558,409  63 

*  Including  $160,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Oct.  81,  1901, 
(interest-bearing  and  non-interest-bearing)  of  |1,347,688,654  89 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
$1,022,032,957  88. 

Pacific  Railroad  Debt. — At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC  RAILROADS-THEIB 
STATUS   NOV.  1.    1901. 


Name  of  Road. 
Central  Branch  Union  Pacific. 


Principal. 
.$1,600,000  00 


Interest.       Total  due  V.  S. 
$2,187,175  87       $3,737,175  87 


The  Government  realized  the  sum  of  $2,122,841  24  from 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Company,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1909. 


November  9,  1901.] 
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Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Oct.  31  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  TUK  TREASURY. 

Reserve  fund- 
Gold  coin  mid  bullion tl5o.0ou.ii00  00 

Trust  funds— 

li .  .Id  coin  1312,81")  0S9  00 

Sliver  dollars 44w,04*,<)<k>  00 

Silver  dollars  of  18,10 187.8.U  00 

Silver  bullion  of  18<<0 41.80i.649  00 

803.807,089  00 

General  fund- 
Gold  coin  and  bullion $78  810,013  81 

Gold  certificates 31,130,43000 

Sliver  cert  locates 7,k;7,<1"3  oo 

silver  dollars  6.401.4  8  00 

Sliver  bullion 517  267  08 

United  States  notes 7,8U!>.0H-l  00 

Treasury  notes  of  1890 10,386  00 

National  banknotes H.887.121  19 

Fractional  silver  colli 8,lt)4,S29  47 

Fractional  currency       Ill  29 

Minor  coin 476,760  62 

Bonds  and  interest  paid, await- 
ing reimbursement 20,45*  79 

»148,310.584  19 

In  national  bank  depositaries— 
To  credit   of  Treasurer  of  the 

United  States 104,908,809  16 

To  credit  of  United  States  dis- 
bursing Officers 6.933,689  14 

110,840.488  30 

269,151,082  49 

1.213,048,11149 

Gold  certificates $31 2.81 5,089  00 

Silver  certificates 44H.64s.0UO  00 

Treasury  notes  of  1890 41,434,000  00 

1803,81.7,089  00 

National  bank  5  per  cent  fund....     18.888,473  14 
Outstanding  checksand  drafts....      6,111,40m  11 

Disbursing  officers'  balances 65,480.074  21 

Post  Office  Department  account..       8.21.0.418  22 

Miscellaneous  items 4,724,881  80 

88,496,325  48 

$887,892,414  48 

Reserve  fund 160.000.000  00 

Available  cash  balance 176,656,697  01 

825,665.697  01 

Total $1,213,018,11149 

Cash  balance  in   the  Treasury  Sept.  30,  1901,  exclusive  of  re  _ 
serve  and  trust  funds  160  910,879  98 

Cash  balance  in  the  Treasury  Oct    81,  1901,  exclusive  of  re- 
serve and  trust  funds $175,666,607  01 

Increase  during  the  month $5,735,817  03 


Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  21-3  per  cent.  So  far  as  the  individual  cities  are 
concerned,  New  York  exhibits  a  gain  of  23 "2  per  cent,  Boston 
15-6  per  cent,  Philadelphia  21*7  per  cent,  Baltimore  24-4  per 
cent,  Chicago  86*5  per  cent,  New  Orleans  26"4  per  cent  and 
St.  Louis  52-2  per  cent. 


Clsortnos—  Keturn*  by  Telegravh. 
Wteit  Ending  November  9. 

1901. 

1000. 

P.  Cent 

$1,009,047,836 
186,960.028 
76,188.766 
18,2E0,96l 
185,765.449 
40.864.658 
14,770.178 

$919,193,766 
1(10.868.523 
68,663,180 
14,608,194 
99.485348 
86.848,616 
11,688,618 

+88-8 
4-15-6 
4-81*7 

4-24-4 
4-89-5 
4-62-8 
4-26-4 

Seven  cities,  6  days 

Other  oltles.  6  days 

$1,431,786,740 
860.094.810 

$1,144,299,907 
201  087.611 

4-84*8 

+-21-5 

Total  all  olties,  6  days 

$l,071.8£0.869 
406.86J.387 

$1,348,887,608 

364  100,085 

4-24-0 
4-11-2 

All  oltles,  1  day 

Total  all  oltles  for  week 

$1,077,843,646 

$1,711,487,603 

4-21-8 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  ten  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Ten  Month*,  1901. 


Dsscription.     Par  Value 
;  or  Quantity 


Btook{  Val":!$v290i|8  Ul"  -?rt30958.778 


Actual 
Value. 


BR.  bonds 
Gov't  bonds 
State  bonds 
Bank  stocks 


1881,028,4.  O  1718,500.266 
$l.60O,H7o:  $1,81>.,192 
$3.33-.800|  $8143,811 

.  $1*9.475  $350,64' 


Aver'ge 
Price 


783 

86-4 
113-8 

38-2 
208-6 

78-6 
74  4-5c. 


Ten  Months,  1000 


Par  Value 
or  Quantity 


Actual 
Value. 


\Aver'qt 
■   Price 


$SM;4toBB«*  W105793.673    69-4 

1386.1 1«, 300    $312,020,»>Ul.    ^1'0 

»5.7O8,110        f6,658,«7S' llrt8 

$1  825,700        $1.8»4.1H      786 

flJ.1,776  1213,777206-0 

193201 1444-  $6516'  3<\017    700 
931,214,730      701,186,5j     75^0 


$7217217,407 


Total         $2334 1801820  18352568,658 
Grain,  bush.      708,332,823     62H.877.610 

Total  value.!  19182136,088 

The  transactions  of  the  Stock  Exchange  Clearing-Housa 
from  Oct.  28,  down  to  and  including  Friday,  Nov.  8,  also 
the  aggregates  for  January  to  October  inclusive  in  1901 
and  1900  are  given  in  tabular  form  below. 


■am  clea 

<— — Sh.ires,/... 
Clem act,      / "•'<(  Value 


KIN')    HOUSE  TRANSACTIONS. 

.— Bald  , 

I 


1000 

J  anu 

oary. 

M  ml) 

April 

Ma] 

J  nun 


38,488,800 
$9351,800 
10,840,100 
17,006,000 
88,994,400 


July 81.846.800 

i  1,063,800 
mber  18,80 
•r....  87.860,900 


8.078,900,000 

3.453.4 

100,000 
2.558.9" 
1,988,000,000 
1.624,',' 
1,181,6 

LI  000 


4,455.300 
4,11  1 

0,818,800 
8,980 

9,77.r).!»  »i 

9,080 

9,189,100 

4,813,900 


899,10 


.300 

1,419 

1.100 


SheeU 
leared. 

6.008 
8.619 
7.908 

8.414 
7.784 
7,530 
7.263 
6.443 
8.737 


10iiius...a08,3UU,lU0  IJ3.3J4.8ll.000  89,481,100  8,79.',  00.000     31.368,800     78.117 

1001- 


J. imiary.. 

110,812.501, 

8,005.500,000 

14,797,000 

1,107,800,000 

11,858,800 

9,450 

February. 

73.70r>,  100 

0,548,000,000 

io.6j:>,'  on 

6.970,700 

7.710 

U..H-I. 

98,889,100 

11. 061.  -00.000 

18.18J.700 

984.500,  'Kin 

7.01* 

8.885 

April 

181,798,000 

14.038,800,000  81,408,800 

700,000 

22,014,100 

0.617 

II  iv 

189,769.700 

1,099,000,000 

18,880,700 

0.508 

Juno 

67,r)05,500 

5,789,800,000 

10,653.800 

941,768.000 

7,212,000 

8.524 

July 

67.172.S0O 

1,041,70  1,000 

8,349,400 

685.500,1)00 

7,819,000 

8,708 

August 

89,899,  W0 

8,04  1,9  10,000 

i,800 

182,700,000 

3,87!'.000 

8.602 

September 

18,944.800 

3,877.0  K), 1 

...oo 

570,00 

5,  J82.800 

7,7rfl 

October... 

48,92:2,'20J 

4, 1H4, 700,000 
1 7,7(16,000.000 

8.83  ,400 

550,200,000 

5,010,600 

0,330 

10  mos...8ll.090.100  ( 

119579400  9,7t0,O33,6OO 

106133400 

88,814 

, Shares 

,  both  sides— — 

-,  , Halancts,  one 

ride. , 

Sheet* 

Cleared, 

Total  Value 

Shares. 

Value  Shan 

s.     Cash. 

Cleared 

1!»01- 

$ 

$ 

$ 

Oct.  88 

3.11?,  "00 

2*4,400,000 

400/.00 

81,200,000 

221,700 

434 

"     80... 

2,554,100 

835.600,000 

857.9U0 

2M00.000 

*70.400 

42 

"     8?.... 

1.902,600 

169,900,000 

880,100 

18,300,000 

140,300 

36t 

"     81.... 

1,76  ,f  00 

144,100,000 

2?3,000 

2i,(.  00,000 

143.700 

308 

Nov.   L  ... 

1,158,800 

89,700,000 

184,400 
1,485,^00 

14,800,'.00 

74,800 

877 

Totulweek 

.  1O.485.EO0 

029,60,000 

llfl/iOO.OOO 

830,900 

l.Oo* 

VVk.lastyr 

.     7,289,400 

490,-!00.000 

004.600 

61/00,000 

63;,400 

1.887 

Nov.  4 

.     8,428,800 

210,300,000 

378,400 

38,800,000 

832,100 

410 

1,529,600 

HOLIDAY 

13«,t00,000        rf-,700 

"      6 

IH.700,000 

124,i:00 

806 

8,511,400 

330,700,000 

605.000 

55,<00,000 

405.900 

436 

"      8 

4,214,400 

380,100,000 

822,300 
1.738,400 

61,410,000 
119,100.000 

279,700 

437 

Total  weei 

11,684,200 

1,054,400.000 

1,041.900 

1,688 

Wk.lastyr 

10,907,600 

771,500,000 

1,160,  00 

112..00.000 

964,400 

1,605 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

BALKS  OF  STOCKS  AT  NBW  TOBK  STOCK  EXCHANGE. 


Month 

Ian 
feb. 
VI  arch. 

Istqr 

April... 
May... . 
June... 

2dqr. 

1001. 

1900. 

Number 
of  Shares. 

Values. 

Number 
of  Shares. 

Values. 

Par. 

Actual. 

Par. 

Actual. 

30.285,065 
21,008.822 
27,080,968 

8 

2,011.531,850 
2,126,937,460 
3,624,011,160 

$ 

2.081,745.275 
1.578,047.608 
2,097,084,688 

6,758,677, 1 61 

3.515.023.2H7 
<!.683,101,469 
1,609,640,867 

7,707,774,823 

13466468,884 

1,215,378.002 

832,061.498 

1,067.337,681 

9,843,716 
10,195,392 
14.446,7e2 

34,486,890 

14,772,078 
0.519,473 
7,808,687 

$ 

946.681.487 

976,723,w85 

1,409,933  550 

$ 

687,248,018 

718,677,687 

1,101,018,407 

70,248,845 

41,719,086 
36,292,203 
19,705,612 

7,661,480,450 

4,080,407,800 
3.440,170,575 
1,030,755  550 

3,333,238.962 

1,434.106,700 
002.298.000 
704,024,650 

2,606,038.092 

977.081,461 
610,491,418 
456,082,364 

96,808,901 

0,460,342,026 

31,601,133 

8,041,830,250 

2,042,665,248 

4  mos.. 

July.... 
August 
Sept... 

176056746 

16,024,668 
10.772,081 
13,990,105 

17121883,375 

1,677.408.460 
1,066,617.850 
1,880,178,850 

66,087,023 

6,230,493 
4.020,654 
6,160,00* 

6.874.569.212 

599,842,700 
893,267,761' 
496,038,600 

4,549,694,235 

401.407,206 
236.987,460 
301,408,746 

3d  qr. 

40.786,884 

4,013,104,050 

8,114,770,061 

15.421, 1 13 

1,490.030.050 
7.864,608,262 
1.(68.757.300 

030,893,421 

0  mos. 
Oct 

216842630 
14,038.082 

81,134928826 
1,871,786,450 

16,681230341 
1,049.728.42" 

81.50M36 
11.895.083 

5.489.487,666 
706,306,917 

The  following  compilation  covers  the  clearings  by  months 
since  January  1, 

MONTHLY   CLEARINGS. 


Clearings,  Total  All. 

Clearings  Outside  New  York. 

1901. 

«_ 

10,718,440.805 
8.368,808,924 
10,003,589,736 

1900. 

P.Ct 

4-40-2 
4-208 
4-31-2 

+34H 

4-80  7 
4-764 
-r51r 

-82-0 

-484 

4-49  7 
4-39-K 
r415 

4-43-9 

447-1 

4-25-1 

1901, 

1900. 

$ 

2.978.48'<.861 
2.486.203,280 
2.790,289.267 

8,266.051.417 

2.756.727.208 
2.^:13.586,466 
2,703.108,260 

P.Ct. 

January.  .. 

February 

March... 

$ 

7,643,048,856 
6.432.884.388 
7,826.748,607 

$ 

3.316.3259S2 
2.736.214.3MV 
3.116,74t'.0O4 

9.167,280.336 

3.373,630,617 
3,500.540.^63 
3,214,906.258 

10.110  076,228 

19.286.385,583 

3.283,7-8  380 
3  066,595,238 
2,010,305,266 

4-11-8 
+10-0 
4-11-7 

1st  qaar.. 

4.prtl 

May 

June 

29,078,839,40o 

12.010,428.193 
12,825.972,748 
10,106.778,513 

21,701,610,101 

7,472,074.151 
7.310.832,516 
6,667,816.610 

21,461.423,278 

4-11-0 

+  28-4 
4-23  4 
+16-1 

2d  quar... 

34,943,179.464 

8,388,720,932 

4-20-7 

6  months. 

July 

August 

September. 

64,021,018,9  IV 

9,866,718,851 
7.086,144.108 
7,966,488,815 

25,318,302,8r;7 

43.163,012,46: 

6.256,030,184 
5,707 ,320,IO« 
6,626,611.148 

17,580.020,386 

60,742,962.853 

7.621,319.823 

16.638.772.34H 

2.704.3*5.'-'0J 
9,688,040,688 

2.460.U8-.614 

4-160 

4-21-4 
+21-1 
4-18-1 

3d  quar... 

9,269.688.924 

7.607,304.302 

24,836,166.651 

8,045.08:.  643 

r80-3 

0  months 
October  . . 

89,339,321,286 
9,681.281.791 

.8,546.061,457 
8,580,714,783 

+17-3 
4-17-6 

990 
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The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  October  and  since  January  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  .statement. 


BANK  OLBABINOB  AT  LKADINQ  OH  IKK. 


(000,000* 
omitted.) 

Mew  York... 

Boston 

Otaloago 

Philadelphia 

Bt.  Louis 

Pittsburg..  . 

Baltimore... 

Ban  Fran'oo. 

Cincinnati. .. 

Kansas  City 

New  Orleans 

Louisville... 

Minneapolis. 

Cleveland... 

Detroit 

Provldenoe.. 

Milwaukee.. 

Omaha 

Buflalo 

Columbus... 

Bt.  Paul 

Hartford.... 

Denver 


1901. 

9 

5,951 

637 

709 

490 

198 

169 

100 

105 

80 

89 

57 

39 

76 

60 

60 

36 

30 

34 

28 

31 

26 

12 

21 


—  October.  — 
1900.  1899. 


4,576 

539 

608 

394 

158 

137 

91 

105 

68 

80 

69 

35 

65 

50 

36 

33 

27 

30 

24 

25 

25 

11 

20 


5,257 

641 

597 

407 

149 

171 

86 

96 

68 

71 

43 

37 

65 

51 

36 

35 

27 

29 

25 

24 

26 

11 

19 


1898. 

$ 

3,534 

468 

489 

291 

132 

81 

89 

76 

57 

60 

31 

30 

54 

34 

30 

27 

23 

33 

20 

18 

26 

10 

15 


, Jan.  1  to  Oct.  31. 

1901.  l'.OO   1899.  1898. 

$         $  <+•  * 

66,744  40,983  50.461  33,342 
6,041  4,973  5,862  4,331 


6,339 
4,550 
1,83^ 
1,713 
997 
949 
809 
755 
463 
384 
470 
582 
458 
289 
266 
276 
251 
271 
205 
113 
190 


5,623 
3,835 
1,372 
1.327 
889 
844 
655 
622 
420 
351 
467 
468 
353 
267 
246 
263 
214 
221 
201 
107 
180 


5,413 
3,930 
1,345 
1,273 
1,022 
788 
612 
528 
353 
338 
422 
427 
343 
274 
234 
243 
206 
215 
192 
114 
142 


4,454 
2,960 
1,175 
805 
758 
667 
637 
479 
337 
285 
354 
318 
285 
216 
214 
257 
175 
171 
171 
104 
123 


Total 9,038  7,196  7,971  5,628  91,950  64,88174,787  52,518 

Other  cities..   493   425   367   307  3,920  3,483  3,068  2,569 


Totalall...  9,531  7,621  8.338  5,935  98,870  68,364  77.P55  55,087 
Outside  N.Y.  3,580  3,045  3,081  2.40132,126  27,38127,394  21,745 

Sfr0t*jeta*8  s  Womtazx  titil%n&li&h%z  vat 

[From  oar  own  correspondent. J 

London,  Saturday,  October  26, 1901. 
The  stagnation  in  business  this  week  has  been  aggravated 
by  the  withdrawals  on  the  part  of  the  great  French  banks  of 
some  of  the  money  they  have  been  employing  in  London,  by 
large  gold  shipments  to  Germany,  and  by  a  fresh  "break"  in 
the  West  Australian  market.  For  some  time  past  a  general 
strike  in  the  coal  trade  in  France  has  been  threatened  for 
the  second  of  November.  A  strike  of  the  kind  would  affect 
a  large  number  of  workpeople,  and  would  throw  out  of  gear 
manufacturers  all  over  the  country;  while  at  this  season  of 
the  year  it  would  of  course  inflict  suffering  upon  the  poor; 
but  the  mere  prospect  of  a  strike,  however  general,  would 
not  have  had  the  consequences  that  in  this  case  have  fol- 
lowed were  it  not  that  it  has  been  discovered  and  made 
known  by  the  French  Government  that  the  miners,  in  one 
district  at  all  events,  have  been  buying  old  Gras  rifles  which 
have  been  discarded  by  the  army;  and  the  state  of  the 
French  law  is  euch  that  the  Government  is  unable  to  pre- 
vent these  purchases.  The  fear  of  armed  resistance  by  the 
miners  created  a  scare,  and  although  it  is  certain  that  they 
could  not  hold  out  against  the  army,  yet  it  is  at  least  possi 
ble  that  the  disturbances  might  spread  to  other  districts 
where  Socialism  is  strong. 

In  consequence  of  this  the  great  French  banks,  which  have 
been  employing  vast  amounts  of  money  in  London  for  the 
past  couple  of  years,  thought  it  necessary  to  prepare  in  time 
lest  there  should  be  a  run  on  the  deposits,  and  in  conse- 
quence they  have  withdrawn  a  portion  of  their  balances  from 
London. 

The  effect  of  this  has  been  heightened  by  the  large  gold 
shipments  to  Germany.  The  general  interpretation  put  upon 
these  shipments  is  that  the  banks  everywhere  throughout 
the  Empire  fear  that  a  great  failure  is  impending  and  are 
taking  precautions  accordingly.  This  is  contradicted  by  those 
in  the  best  position  to  know,  both  in  London  and  Berlin;  but 
the  fear  undoubtedly  exists  here  in  London  and  widely  in 
Germany.  It  is  known  that  it  does  not  pay  as  a  mere  ex- 
change transaction  to  take  the  gold,  even  though  it  is  certain 
that  the  Imperial  Bank  of  Germany  is  giving  the  usual 
facilities  for  shipping  it. 

Lastly,  there  is  an  unexpected  and  considerable  "break" 
in  the  West  Australian  mining  market.  The  manager  of 
one  of  the  principal  mines  has  for  a  year  past  been  giving 
most  favorable  reports,  both  of  development  and  of  the  out- 
turn. Suddenly,  however,  the  mining  engineer  has  written 
to  the  directors  in  London  that  the  development  effected 
does  not  justify  the  large  output.  Presumably  the  mining 
engineer  was  acquainted  with  the  reports  which  the  manager 
has  been  sending  every  fortnight  for  12  months  past,  and  it 
is  asked  in  consequence  how  it  is  that  he  has  kept  silent  so 
long  or  that  he  has  now  spoken  out.  The  result  is  a  fear 
that  a  fresh  scandal  will  be  brought  to  light,  and  there  has 
been  a  general  selling  of  West  Australian  mining  shares  of 
all  kinds. 


Upon  the  Continent  business  is  even  more  stagnant  than 
here.  The  losses  in  France  consequent  upon  the  unwise  and 
undue  investment  of  money  in  industrial  enter  prises,  esj  eri- 
ally  in  Russia,  have  been  very  heavy,  and  have  caused  great 
depression  in  industry  generally.  The  alaim  created  by  the 
apprehended  strike  has  added  to  the  depression;  and  now 
the  fear  exists  that  there  may  be  large  withdrawals  of  de- 
posits from  the  leading  banks. 

In  Germany  the  slow  liquidation  goes  on,  and  fresh  scan- 
dals are  being  brought  to  light  from  time  to  time;  while 
the  very  large  gold  shipments  from  London  have  given  rise, 
as  already  said,  to  the  fear  that  a  larger  failure  than  has 
hitherto  taken  place  is  apprehended.  Moreover,  the  agita- 
tion in  Austria-Hungary  against  the  proposed  tariff  bill  of 
Germany  is  causing  great  disquiet  throughout  the  latter 
country.  It  seems  probablenow  that  if  the  bill  is  passed,  not 
only  Russia  and  France  but  Austria-Hungary  and  Italy  like- 
wise will  retaliate.  On  the  other  hand,  if  the  bill  is  not 
passed  the  Agrarian  Party  will  possibly  be  estranged  from 
the  Government,  and  its. Parliamentary  position  will  become 
worse  than  ever.  On  every  side,  therafore,  there  seems 
cause  for  some  uneasiness  in  Germany;  and  that  is  adding 
to  the  depression  here  and  in  France.  In  Russia,  likewise, 
the  depression  has  been  aggravated  of  late  to  euch  an  extent 
that  the  Finance  |Minister  has  found  it  necessary  to  give 
pecuniary  assistance  to  several  great  firms  to  enable  them  to 
keep  their  work-people  employed. 

Daring  the  week  ended  Wednesday  night  gold  amounting 
to  £1,228,000  was  withdrawn  from  the  Bank  of  England,  and 
every  day  since  withdrawals  have  continued.  Yet  the  effect 
upon  the  market  has  been  surprisingly  small.  The  Bank  of 
England  has  not  taken  strong  measures  to  raise  rates,  and 
money  continues  fairly  abundant.  There  has  been  some 
rise,  but  nevertheless  rates  are  lower  than  either  in  Paris  or 
Berlin.  Probably  the  directors  of  the  Bank  of  England  will 
now  begin  to  borrow  in  the  open  market  for  the  purpose  of 
raising  rates;  and  very  soon  it  is  expected  that  the  Bank 
minimum  will  be  officially  raised.  A  rise  will  become  im- 
perative if  the  great  French  banks  continue  withdrawing  the 
balances  they  have  been  employing  here.  Whether  they  will 
do  so  depends  of  course  upon  the  action  of  the  miners.  The 
Government  evidently  thinks  that  there  is  considerable 
danger.  It  has  made  known  through  the  press  that  military 
arrangements  have  been  completed  for  bringing  to  bear  upon 
the  miners,  if  necessary,  an  overwhelming  military  force; 
and  the  Prime  Minister  on  the  opening  day  of  the  session 
announced  that  measures  also  had  been  taken  for  insuring 
that,  if  a  general  strike  did  take  place,  coal  would  be  safely 
landed  at  all  the  ports. 

The  fact,  however,  that  the  Government  is  acting  so  firmly 
may  induce  the  miners  to  put  off  the  strike.  If  so,  confi- 
dence will  soon  return,  and  the  amount  of  money  employed 
here  by  the  French  banks  will  again  be  increased.  On  the 
other  hand,  if  apprehension  continues,  money  will  be  with- 
drawn and  then  the  Bank  of  England  will  have  to  act.  Re- 
specting the  gold  shipments  to  Germany,  although  they  are 
so  very  large,  little  anxiety  is  felt,  partly  because  it  is  known 
that  the  withdrawals  do  not  pay,  and  therefore  it  is  antici- 
pated that  they  will  not  continue  for  a  long  time;  but  that 
is  quite  uncertain  at  present.  It  largely  depends  upon 
whether  anything  serious  is  impending.  In  any  event,  it 
looks  most  probable  just  now  that  an  advance  in  rates  here 
must  very  soon  take  place. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
fairly  well.  It  offered  for  tender  on  Wednesday  50  lacs  and  the 
applications  exceeded  13  crores.  The  whole  amount  offered 
for  tender  was  disposed  of  at  prices  ranging  from  Is.  3  31-32d. 
to  Is.  4  1  32d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 


1901. 

Oct.  23. 

4 

jlrculatlon 29,298.220 

?nbllo  deposits 11.012.261 

Other  deposits 40. li  9,671 

Jovernment  securities 18.01fl.766 

Other  securities 26,166.879 

deserve  of  notes  and  coin 24,828,191 

Join  St  bullion.both  departm'ts    66,361.411 
Prop,  reserve  to  liabilities..  P.O.,       4b% 

Sank  rate percent.  8 

Consols,  ZH  percent 92  9-16 

Mlver 26!*a. 

Ilearinar-House  returns 163,710.000 


1900. 

1899. 

Oct.  24. 

Oct.  26 

M 

£ 

29,479.916 

28,039,5"0 

8  048.243 

8,072,237 

40,979.370 

42472.772 

Z0.191.0S1 

16,186.990 

25,(508,150 

30.728,140 

21.C97.679 

22,5*7.  U7 

82,802,494 

83.76S.717 

42% 

44  7-16 

4 

6 

98% 

103  18-16 

30  3-16d. 

2&Xd. 

14.134.000 

132  943,000 

1898. 
Oct.  26. 

1 

27,170,275 

t*,«PP,030 

36  348,367 

10,501,640 

29,607,671 

21,288,156 

81.608,166 

48K 

4 

109 

SSd. 

136,780,000 


The  rates  for  money  have  been  as  follows: 


IB 

a 

i 

3 

3 
3 

8 
8 

Oven  Market  Rates. 

Interest  alloxotd 
for  deposits  by 

London. 

Bank  Bills. 

Irade  Bids. 

Joint 
Stock 
Banks 

flta'tffi. 
At     7-1* 

3  Months. 

4  Months. 

6  Months. 

3Mos. 

~W 

2« 
2X@3 
2fc@3 
?@3fc 

4  Mos. 

sx@3x 

3@3M 

3®SH 

3@3M 

3M@3k 

Call 

IX 
IX 
IX 
IX 
1H 

Days 

Sept.  28 

Oct.      5 

"       12 

"       19 

"       26 

2  6-16 

2K@2  6-16 

2X 

2  6-lC@2% 

2  13-16 

2  11-16 

2K®2% 

2X 
2X®V% 

8 

8  15-16 

2X 
2  13-ie@2% 
2  16-16@3 

3M 

IX 
IX 
IX 
IX 

1M 

IK 
IX 

1M 
IX 
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The  Hank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 


Rate*  ot 
lnterett  at 

Oofc  ue>. 

Oct 

IK. 

Oct 

11. 

Oei 

.  4. 

Bank 
Rate. 

3 
4 
4 
4 
3 
3 
4 
BM 

4 
S 

Open 
Market 

3 
8 
3 

a* 

s« 

8« 
uom. 

4 
4W 

Bank 
Rate. 

8 

4 
4 

1 

3 
3 

4 

4 

5 

Open 
Market 

9% 
3 
8 
8 

854 
254 
3% 
nom. 
4 
S 

Hunk 
Rate. 

3 
4 
4 

4 

3 

3 

4 

5% 

4 

6 

Open 
M,irk,l 

254 
2% 

-S. 
254 
2« 
254 

Bank 
BaU. 

3 
4 

4 
t 

3 
3 
4 

6* 

4 
5 

Open 
Slurkrt 

Paris 

1% 

Berlin 

•m 

2« 
254 

254 

3M 
nom. 

4 

8M 
nom. 
4 

St.  Petersburg.. 
Madrid 

Copenhagen.  ..! 

5 

6 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  24 : 

Gold— The  withdrawals  from  the  Bank  have  l>een  very  large  this 
week.  In  addition  to  taking  the  arrivals  from  Australia  and  India, 
amounting  to  £31,000.  Germany  has  bought  from  the  Bank  £779.000. 
Paris  has  also  taken  £358,000  in  sovereigns  and  Egypt  £250,000, 
making  a  loss  to  the  Bank  of  £1.402,000.  Arrivals:  Australia,  £239,- 
000;  Straits.  £7,000;  Bombay,  £62,o00;  Chile.  £2,000:  River  Plate, 
£15.000.  Total,  £325.000.  Shipments:  Bombay,  £7,500;  Colombo, 
£7.500.    Total,  £15,000. 

Silver—  I  he  market  has  been  a  dull  one;  dearer  money  has  oaused 
the  banks  to  buy  very  moderately,  and  has  equally  oaused  holders  to 
let  out  silver  a  little  more  freely.  We  have  fallen  during  the  week 
from  26Bsd.  to  26"i6d  cash,  and  26%d.  forward,  closing  dull  India, 
quotes  Rs  6  "16,  no  business.  Arrivals:  New  York,  £',80,000;  Aus- 
tralia, £2,000;  Chile,  £4,000.  Total,  £186,000.  Shipmeuts:  Bombay, 
£100,000;  Calcutta,  £10,000;  Hong  Kong,  £22,677.    Total,  £  132,677. 

Mexican  Dollars— There  has  been  a  fair  business  in  dollars  at 
26616d.,  but  the  price  is  now  easier,  and  we  quote  to-day  26%d.  Ship- 
ments: Singapore,  $11,860;  Hong  Kong,  £15,760;  Manila,  £10,070; 
Shanghai,  £9,600.    Total,  £47,290. 

The  quotations  for  bullion  are  reported  as  follows: 


gold. 

London  Standard. 


bar  gold,  ttne....oz. 
O.  8.  gold  ooln...oz. 
Oerm'n  gold  coin. oz. 
Krenoh  gold  ooln.oz. 
Japanese  yen....oz. 


Oct. 

i 
Oct. 

24. 

17. 

t.    d. 

s.     d. 

77  im 

7711% 

76    6% 

76    6% 

76    6% 

76    6% 

76    6% 

76    6% 

76    6*4 

76    6V 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  sliver oz. 

Mexican  dollars. oz. 


Oct. 
24 


d 

26716 
26ia 

26i6ie 
26% 

26816 

28% 

26% 


Oct. 
17. 


d. 

26»18 
26&8 

27l16 

26'8 

26H19 

28«8 

265la 


The  following  shows  the  imports  of  cereal  produoe  into  the 
United  Kingdom  during  the  seven  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99 

unp'ts  of  wheat,  owt.  9,004,200  11,395,300  8,934.100  7,964,000 

Barley 4,653,500  3,070,300  2,406,500  4,544,800 

Oats 2,884,800  4,269,000  3,051,500  1,999,170 

Peas 238,500  249,410  405,000  283,780 

Beans 441,800  320,040  239,600  385,150 

Indian  corn 6,446,200  6,910,500  8,023.500  6,547,600 

Flour 2,810,900  3,056,000  3,199,600  8,571,730 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

11,395,300  8,931,100  7.964.0C0 

3,056,000  3,199,600  2,571,730 

3,798,387  4,823,893  4,361,812 


1901-02. 
Wheatlmported.cwt.  9.004,200 

Imports  of  flour 2,810,900 

Sales  of  home-grown.  4,740,645 

Total 16,555,745    18,249,687    16,957,593    14,897,542 

Aver.prloe  wheat, week.258.  lOd.       28s.    9d.       27s.    3d.        26s.    6d. 
Average  prioe.  season. 25s.  lid.       28s.    7<L       25s.    8d.        26s.    4d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Tk.it  week.  Last  week..           1900.  1899. 

Wheat qre... 1,935,000  1,950,000  1,955.000  1,605,000 

Flour,  equal  to  qrs...    265,000  305,000           315,000  290,000 

Maize qrs...    605,000  645,000          555,000  1,030,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 


Imports. 

January 

February 

Maroh 

April 

May 

June 

July 

August 

September.... 


1901. 

£ 

45,987,516 
39,714,439 
40,426,056 
46,392,892 
42,426,759 
41,711,038 
43,028,822 
40,937,140 
38,208,791 


1900. 
£ 
44,555,914 
37,644,808 
45,002,134 
42,681,876 
43,876,427 
42,016,307 
40.264,167 
42,097,059 
41,232,852 


Difference. 

£ 

+1,431,602 
+2,069,631 
+1,428,922 
+3.711,016 
-1,449,668 
—305,269 
+2,764,655 
—1,159,919 
—3,024,061 


Per  Ot. 

+321 

+5-49 

+316 

+8-66 

—3-30 

-0-7 

+68 

—2-7 

-7  3 


Nine  mos...  384,460,711  379,187,642  +5,273,069 
The  exports  since  Jan.  1  have  been  as  follows: 

1901.  1900.  Difference. 

Exports.              £  *  £ 

January 24,753,531  23,583,682  +1,169,849 

February 21,037,455  23,219,849  —2,182,394 

March 25,021,293  25,316,821  —295.528 

April 21,987,033  22,645,147  —658,114 

May 23,556,712  24,715,930  —1,159,218 

June 22,444,424  24,895.335  —2,450,911 

Jul7 24,385,771  24,550,557  -164,786 

August 24,205,569  24,984,623  —779,054 

September....     21,971,302  24,559,811  —2,588,509 


+  1-4 


Per  Ot. 

+4-91 
-9-39 
-1-16 
—291 
—4-70 
—9-90 
-06 
-31 
—10-5 


The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1901.  19O0.  Difference. 

iu.  kxi'okth.             £                          £                           £  Per  OU 

January 5,051,307             5,482,465              —431,158  —7*84 

Kiiliruary 5,966.963             5,575,325              +800,968  +7-13 

Mnnh 5,200,525              5,666,338              -4t;f,,BKi  — 8  ^O 

April 0,286.007              5,8(>0,.r>47               +425,460  +725 

May 6,056,229              5, 394, 102              +661,767  +111 

Juno 5,522,270              5,441,884                 +80,3-ii  —104 

July 5,526,083             4,782,314              +743,7'  +  15-5 

A.Uguat 6,166,955              5,409.379              +757,570  +138 

Beptember....       4,708,235             4,430,284              +337,951  +7'6 

NlnemoB...    50,543,899          48,042,998          +2,500,901  +5'2 

Note.— The  aggregate  figures  are  official.    They  Indicate  that  Might 
adjustments  have  been  made  iu  the  monthly  returns  as  issued. 


Kntfllah  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  LondoD 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  8. 


London. 


Oliver,  per  ounce d 

Consols.,  new,  2%  p.ots. 

For  acoount 

*r'oh  rentes  (In  Paris)  fr 

Spanish  4s 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

(Janadlan  Pacific 

Chesapeake  &  Ohio.... 
Chioa.  Great  Western. . 
Ohio.  MB.  &  St.  Paul... 
Den.  A  Rio  Gr.,oom.... 

Do         do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexioan  Central 

M  exl  oan  N  atlonal 

Mo.  Kan.  &  Tex., com.. 

Preferred 

ST.  Y.  Cent'lA  Hudson.. 
».  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

'Phila.  A  Read 

*  Phlla.  &  Read.  ,1  st  pref , 
•Phila.  &  Read.. 2d  pref . 

Southern  Paoiflo 

South'n  Railway,  com.. 

Preferred........ 

Jnion  Paoiflo 

Preferred 

D.  S.  Steel  Corp.,  com.. 

Do          do         pref.. 
<47abash 

Do      preferred 

Do      Deb.  "B" 


Sat. 


267,6 
9H*18 
9115io 
100-80 
69% 

7^16 

80J% 
98 
111 
96ia 

114% 

48^8 

25% 

174*4 

45% 

95 

42% 

71?8 

58 
1421* 
1060s 

22% 

13% 

261* 

51% 
163% 

35*11 

5838 

92 
107% 

76% 

22% 

398s 

27% 

61?8 

335a 

90% 
104% 

91% 

43% 

93% 

21 

37 

60% 


Hon. 


263s 

9178 
91 '8 
10070 
69% 
7% 
81 
98 

11138 

96% 
114% 

48% 

25% 
174% 

46 

94% 

42% 

72 

57% 
143% 
106&8 

22% 

13% 

26»d 

52% 
161% 

35% 

58 

92 
108% 

76 

223a 
39% 

276a 

6178 
34 

9088 
105% 
91% 
433s 
94% 
21 
3758 

60% 


rue*. 


91% 

91% 
10060 

69 
7 

805e 

99 
110% 


Wed.     Thurs 


263s        263a 

91%        91->19 

91716      91% 

00-77%  00  67% 


114 

47% 
25% 
173 

45*8 
94% 
42% 
71=8 

57 
144 
106% 


26% 
55 

162% 
35 
57% 
91% 

108 
76% 
22% 
395a 

278s 
61% 
34% 
91% 
107% 
91% 
42  78 

9378 
20% 
37% 


69 
7% 

82 

98% 
111% 

96% 
11478 

48 

25*8 
1743a 

46% 

95 

43 

72% 

57*8 
143% 
10b% 

22% 

13% 

26% 

52% 
162% 

35% 

583s 

92 
109 

76% 

22 

39% 

28 

63 

34% 

92% 
109% 

92% 

43 

94 
21% 
38 
60% 


I   69 
7 

84 
100 
111% 

90% 
1153e 

48% 

2»i 
178% 

47% 

95 

43 

72% 

58 
145 
107% 

22 

13% 

27% 

53% 
163 

3538 
58% 
92% 
108% 
76% 
22% 
39% 
28 

62?8 
35  8s 

93% 
111 
92% 

4389 
94% 
21% 
38% 
61 


Fri. 

~26tT 

9Hiia 
9 113, 8 
100-75 
69 

6*8 

843s 
101% 
111% 

96% 
115% 

49% 

2588 
177 

47 

95 

43 

725s 

58% 
144 
108?a 

22 

13% 

27% 

54% 
165% 

355a 

58% 

92% 
107 

76% 

22% 

39% 

28 

63% 

35% 

93% 
109% 

92% 

44% 

94% 

21 

39 

61 


*  rrioe  per  snare 


Nine  mos...  209,359,040        218,471,755  -9,112,715 


-41 


National  Banks.— The  following  information  regarding 
aational  banks  is  from  the  Treasury  Department. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  October  28  to  Novembei'  2. 

6,001— The  First  National  Bank  of  ThrooKmorton,  Texas.    Capital, 

$25,000.    E.  P.  Davis,  President;  W.  R.  King.  Cashier. 
6,002— The  First  National  Bank  of  Fort  Galres,  Georgia.    Capital, 

$30,000.    A.  L.  Foster,  President;  A.  W.  Holley,  Cashier. 
6,003— The  M*rquette  National  Bank,  Marquette,  Michigan.    Capital, 

$100,0oo.    Edgar  H.  Towar,  President;  Frank  J.  Jennison, 

Cashier. 
6,004— First  National  Bank  of  Bainbrldge,  Georgia.    Capital,  $25,000. 

Win,  S.  Wlthain.  President;  R.  G.  Hartstteld,  Cashier. 
6,005— The  Jefferson   National   Bank   of    Charlottesville,   Virginia. 

Capital,  $50,000.    C  J.  Rlxey,  President;  Thos.  P.  Peyton, 

Cashier. 
6,006— The  Lumbermen's   National  Bank   of  Tacoma,    Washington. 

Capital.  $100,000.    R.  D.  Musser,  President;  W.  E.  Bllven, 

6,007— The  First  National  Bank  of  Becor.  Illinois.  Capital,  $25,000. 
Frank  B.  Stltt,  President;  Emll  J.  Harseim,  Cashier. 

6,008 -The  First  National  Bank  of  Clifton  Forge,  Virginia.  Capital, 
$50,000.    J.  R.  Gilliam,  President;  B.  V   Booth,  Cashier. 

6,009— The  Angelina  County  National  Bank  of  Lufkln,  Texas.  Capi- 
tal, $25,000.    W.  J.  Townsend,  President; ,  Cashier  . 

CORPORATE  EXISTENCE  OF  NATIONAL  BANKS  EXTENDED. 

2,581— The  People's  National  Bank  of  Norrlstown,  Pennsylvania,  until 

close  of  business  October  28. 1921. 
2,690— The  First  Natlenal  Bank  of  Bralnerd,  Minnesota,  until  theolose 

of  business  Ootober  28,  1921 . 
2,595— The  First  National  Bank  of  Storm  Lake,  Iowa,  until  close  of 

business  Ootober  29,  1921. 
2,592-The  First  National  Bank  of  Carrollton,  Kentucky,  until  oloso 

of  business  Ootober  31,  1921. 
2,583— The  Des  Moines  National  Bank,  Des  Moines,  Iowa,  until  olose 

of  business  November  1.  1921. 
2,584— The  Second  National  Bank  of  Danville,  Illinois,  until  olose  of 

business  November  1, 1921. 

NSOLVENT. 

2,309— The  Eufaula  National  Bank,  Eufaula,  Alabama,  Is  insolvent, 
and  was,  on  October  21, 1901,  placed  in  the  hands  of  George 
R.  De  Saussuro,  Receiver. 

EXPIRATION  OF  CHARTER. 

2,579— The  oorporate  existenoeof  the  Charles  City  National  Bank, 
Charles  City,  Iowa,  expired  by  limitation  October  8, 1901. 
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Imports  and  Exports  for  the  Week.— The  following  axe 
tho  imports  at  New  York  for  the  week  ending  for  dry  goodB 
Oct.  31  and  for  the  week  ending  for  general  merchandise 
Nov.  1;  also  totals  since  beginning  first  week  January. 


PORBIOK  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  GoodB — 

Gen'l  mer'dlne 

S2.259.392 
9,407,838 

$1,607,706 
9,249,760 

$10,857,466 

S98.758.044 
352,115,088 

11,862.346 
9,423,668 

$1,357,611 
5,072,122 

Total 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

*11.667,280 

#90,197,913 
378,427,988 

$11,286,014 

S87.610.620 
848,174,125 

£6,459,733 

$78,657,767 
282,034,383 

Total  44  weeks 

S468.625.901  $450,878,132 

$435,784,745 

8360,692,150 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  4,  and  from  January  1  to  date. 

EXPORTS  FROM  MBW  TORE  FOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

89,216,053 
422,928,291 

$9,888,208 
447,727,008 

$7,372,070 
387,471,150 

810,168,330 
386,006,839 

Total  44  weeks 

$432,139,344 

$457,615,216 

8394,843,220$396,175,169 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Nov.  2 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

EXPORTS  AMD  IMPORTS  OF  SPECIE  AT  MBW  YORK. 


Gold 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

FrunAf* 

$ 

2,851,585 

4,000 
2,000 

$1,764,851 

21,061,373 

7,584,567 

707,587 

50,868 

30,515 

1,114,500 

$ 

15.441 

19,303 
1,600 

$244,196 
1,178,858 

West  Indies 

1,493,587 

416,810 

Ail  other  countries. 

731,758 
78,124 

Total  1901 

Total  1900 

Total  1899 

$2,857,585 
13,445 
25,000 

832,314,261 
47,445,064 
25.986.116 

$36,344 

1,958,400 

451,484 

$4,143,333 

7,625,066 

13,849,086 

Silver. 

Export*. 

Imports. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Franoe 

$1,127,356 
300 

$39,261,092 

697,495 

2,220 

247,767 

21,250 

24,431 

2,491 

$ 

8,175 
16,015 
23,474 

$25,283 

4,720 

223 

Germany... 

West  Indies 

228,216 

2,336.491 

522,324 

37,261 

South  America 
All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$1,127,656 

1,023.568 

675,671 

$40,256,746 
43,786,228 
88,937,703 

$41,664 
151,664 
124,510 

$3,154,518 
3,983,473 
3,412,868 

Changes  in  Legal  Tenders  and  National  Bank  Notes  to 
Nov.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank  notes 
October  1,  together  with  the  amounts  outstanding  November 
1,  and  the  increase  or  decrease  during  the  month;  also  the 
changes  in  legal  tenders  held  for  the  redemption  of  bank  notes 
up  to  Nov.  1.  For  statement  of  Oct.  1,  1901,  see  Chronicle 
Oct.  19,  1901,  page  823;  for  that  of  Nov.  1,  1900,  see  Nov. 
10,  1900,  page  946. 

W  attonal  Bank  .Votes- 
Amount  outstanding  Oot.  1.1901 

Amount  Issued  during  October 

Amount  retired  during  October 

Amount  outstanding  Nov.  1,1901*.... 

Legal  Tender  Notes- 
Amount  on  depositto redeem  national  bank 

notes  Oct.  1,  1901 

Amount  deposited  during  October 

Amt.relssuedandbanknotesretlredinOot. 


Amount  on  depositto  redeem  national 
bank  notes  Nov.  1, 1901 


$5,416,875 
4,335,740 


$358,830,548 
1,081,135 


$359,911,683 


$3,006,555 
1,278.967 


$29,985,481 

1,727,588 


$31,713,069 


•Circulation  of  National  Gold  Banks,  not  included  In  above,  $78,970, 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Nov.  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,713,069.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks  re- 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  five  months. 


Deposits  by— 


Insolv'ntbks. 

Llquid'g  bks. 

Red'o'gund.* 

act of  1874. 

Total. 


July  1. 


778,844 
7,630,764 

21,441,895 

29,851,503 


Aug.  1. 


755,462 
7,589,483 

20,768,585 

29.113.530 


Sept.  1. 


$ 
922,682 
7,475,50fc 

20,614,616 

29,012,801 


Oct.  1. 


837,172 
8,389,44.: 

20,758,86t 


29,985.481 


Nov.  1. 


761,245 
8,895,826 

22,055,998 


31,713,069 


*Aot  of  June  20, 1874,  and  July  12. 1882. 


Coinage  by  United  States  Mints.— The  following  state- 
ment, kindly  furnished  us  by  the  Director  of  the  Mint,  shows 
the  coinage  at  the  mints  of  the  United  States  duiing 
October  and  the  ten  months  of  1901.  For  statement  of 
September,  1901,  see  CHRONICLE  of  October  19,  1901,  page 
fc23  ;  that  of  Oct<bn\  1000,  see  November  10.  1900.  page  917. 


Denominations. 


Double  eagles.... 

Eagles 

Half  eagles 

Quarter  eagles... 

Total  gold 

Dollars 

Half  dollars 

Quarter  dollars. . 
Dimes 

Total  sliver 

Five-cent  niokel. 
One-oent  bronze. 

Total  minor 

Total  coinage 


October,  1901. 


Pieces. 


358,000 
434,000 


792,000 

1,086,000 
2,195,044 
1,504,000 
2.319,665 

7,104,709 

2,382,000 

6,8*8,000 


9,210,000 
17,106,709 


Value. 


3,580,000 
2,170,000 


5,750,000 

1,086,000 

1,097,522 

376,000 

231,960 


2,791,488 

119,100 
68,280 


Ten  Months  1901. 


Pieces. 


1.132,495 

4,13i.0i2 

3,838,966 

284 


9,102,787 


Value. 


9 

22.649,900 

41,310,420 

19,194,830 

710 

83,155,860 


20,132,535  20,132,535 

6.133.579     3,066,789 

10,205,1991    2,551,300 

22,013,202'    2,204,320 


58,514,515  27,954,944 


187,380 
8,728,868 


18,512,213 
51,394,148 


69,906,356 


137,523.658 


925,611 
513,941 

1,439,552 


112550356 


ttreadstuffs   Figures    Brought  from  Page    1022.— The 

■tatements  below  are  prepared  by  us  from  fignres  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  2, 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been; 


««et»ti  at— 

Hour. 

Whtat. 

Bufh.eoibt 

Corn. 

OaU. 

Burls*- 

»» 

BMl.l961bl 

Buift.6fllb» 

BuiYS2!bi 

Buih.isibt  Bu.be  ibi. 

183.1B7 

1,663.602 

879.185 

1,855,756 

512,200 

179,134 

HI  1  wank  ee . . 

88.776 

640.000 

71,250 

211.900 

496,100 

87.600 

162,800 

1.233,671 

5.095 

9.852 

184,178 

28  216 

alnnaapolli . 



2,864.610 

36,670 

227.410 

147,920 

82,270 

460 

191,996 

71,196 

107.785 

10,900 

9,460 

29.829 

91,693 

76,643 

JleTaland  ... 

16.541 

132210 

148,421 

201.280 

St.  Lonli 

60.120 

323,146 

262,400 

303,600 

114,000 

7,090 

12.000 

66.800 

826,000 

177,800 

90,600 

4,900 

taniai  City. 

811,200 

327,200 
2  213,112 

108,000 
8.779.426 

1,629.998 

Pot.wk.1901 

688.298 

7,737.064 

800,040 

lame  wk.  00. 

470,266 

6.600.453 

8,988.171 

2.967.418 

2,062,775 

140.900 

Sam*  wk.'PJt. 

497,431 

6.693,916 

3,886.746 

8,189,604 

1,857,288 

228,062 

Hnct  Aus.  1. 

1901 

6,582,097 

103.7;2.960 

40  471,283 

49,496,716 

18,113.844 

4.690,168 

1900 

5,920,851 

94.fi6S.909 

63.566.541 

68.602,716 

18,247,666 

1,9*9,046 

1899 

0.186.227 

85.781.876 

1  78.374,113 

69.7*9,183 

18.86>*.14l' 

2,607.078 

The  receipts  of  flour 
the  week  ended  Nov.  2, 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


Rtttiytt  at— 

<ew  York. , 

Joiton. , 

Hontreal^., , 

Philadelphia^ 83,277 

Baltimore 111.687 


Ho  ur 
bblt 
182,672 
87,069 

so.uei 


ilohoiond. 
'ew  Orleani*„ 
lewport  News. 

lalTeiton 

■r'land.  Me... 

Pensaoola 

Quebec 


3,019 
14.730 
86.981 

"  3,148 


Whiat, 

buth. 

406.000 

4V4.071 

4:i8.948 

109,364 

611.536 

2  .980 

192,000 

100,0fi0 

167.500 

214,770 

18,ti00 

48,978 


Corn, 

Oatl. 

Barii* 

But, 

buth. 

buth. 

buth. 

bulk. 

934300 

915,000 

219.400 

2.926 

257,919 

71,106 

6,260 

700 

18.701 

18,098 

23.611 

714 

135,716 

77.103 

20.200 

700 

85.687 

4S.921 

8,740 

61,122 

16.062 

28,428 

.... 

••••*••• 

83.0C0 

26,545 

........ 

........ 

K',000 







27,952 


Total  weak 682.489    2.748,198       785,886    1,285,130       276.101      57.959 

'•ek  1900 477,760    l,89o,163    4,lo2.l76    1,499,849        112.808      48.861 

*  Beoelpti  do  not  Include  kihid  pamut  through  new  orleana  tor  foreign 
port*  on  through  bills  of  lading 

Total  receipts  at  porta  from  Jan.  1  to  Nov,  2  compare  as 
follows  for  four  years: 


Receipt!  of— 

lour bbls. 


1901. 
18,814,178 


Wheat bnsh. 188,245,964 

Corn "     100.»'«8.784 

Oats "       68,314.174 

Barley "        4,4t>0,182 

Bye "  8,469,776 


1900. 
18,462,680 

86,606,002 

160,416,881 

67.XC4.917 

8,601,919 

2,421,685 


1899. 
18,810.778 

101,533,4  91 

168,719,907 

82,87^,983 

9,657.326 

5,099.892 


1898. 
17,570,156 

109,439,575 
172.292.696 

82,624,815 
4,84  ',766 

18,948,098 


Total  grain "     810,078,820       316.28i.807       367,887.601       881.565,948 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  2,  1901,  are  shown  in  the  annexed  statement: 

flow.        Oatl.         Xiy*.        Pemt,  Barls% 

bblt.          bush.       buth.       burt  bush. 

143  293      280,180      13  033  8,804 

19.105 
3,143 

44.v55 

88,621       

35,501        21,954 ■••■  •••«■*•• 

85,931       

14.405      48.943      

4,807      


Wheat. 

Maporte  from—  buih. 

aw  York 686  694 

iOiton 263  599 

Portland,  Ma.  241.770 
Philadelphia.  ■    84I-.000 

laltlmore 609  888 

<)ew  Orleani..  lb h  000 
*ewD'rt  JNewi   lOO.ooo 

Montreal 171,835 

inW«»tnn 856.000 

Pensacola.  16  000     

Quebec 48,978      

Total  week     3.622,244      663,162 
Same  time  '00    1.386,620  4,161,917 

The  destination  of  these 
Sept.  1,  1900,  is  as  below: 


Corn, 

buth. 

315.683 

60,143 

'  94,280 

'82.479 

10,000 

110,671 , 


Oatl.         iiv«,  Ptmt, 

buth.       buth.  buth. 

280,180      13  033 

27.952     '.'.'..'.'.'.I  10,818 

8,571  •  •  ■ 


489,963      270,098 
861,149  1,178,620 


8,571      72,889 
17,953    245,381 


S.80i 
42,807 


exports  for  the  week  and  since 


-/lour.- 


Extort*  for  Wttk  Bintt  Stjet. 

.ilk  and  tintt  Nov.  2.  \ .  1901. 

Stvt.  I  to—  bat.  bblt 

United  Kingdom  296,(82  8,571.003 

:ontlnent, 89698  1.169,0i9 

J.  &  C.  America.  14.960  86?..650 

«ait  Indlei 21600  416,»88 

Jl.N.Am  Colo'i  3,919  82.809 

■  her  countries  13.649  151. .21 


-Whtat. 1 

Wnk     Sinti  Sett. 


Nov.  2. 

bu»>>. 

2,111,951 

1,407,898 


2,900 


1.  190  U 

buth. 

28,321,526 

42,446.6o8 

12,600 

50 

142,198 


— Oern.        ■   ■ 
JPiik    Bintt  Sift, 


Nov.  2 

i".ih. 

228.0*7 

880  016 

1.396 

44,171 

7.8(0 

4,i91 


1.  1901. 

bwh. 

8.C61.177 
7,6i  3,673 
453,668 
4*6.109 
1(6.482 
161,423 


Totai 

Total  1900  . 


439.983     6,726,096 
861.149     2.999,073 


3,522,244 
l,d86,620 


70.928,004      663,162    16,711.466 
17,818,364  4,151,917    24,897,739 


November  9,  1901.] 
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The  visible   supply  of 
granary  at  the  principal 
seaboard  ports,  Nov.  2,  1 

Initorml-  bush. 

Mew  York *.Sd5.ooo 

Do      afloat 8,000 

■oiton l,07.s.oou 

Philadelphia 618000 

Baltimore 9*6.000 

New  Orleaaa Stu-.ooo 

SaiTeitoD. 2tio,ooo 

Montreal ltw.000 

Toronto- 43.000 

Buffalo 2.806,000 

Do      afloat. 

Toledo  621,000 

Do      afloat 

Detroit 623,00« 

Do       afloat 

Okloaso 6.179,000 

Do      afloat 

Milwaukee 1S6.000 

Do       afloat 

rtWlll'm*  PC  Arthur  1,611,000 
Dnluth 6,494,000 

Do       afloat 

Minneapolis  9.4H9.000 

St  Louli .  8,*W3,o0li 

Do      afloat 

KanaatClty l.SW.OOO 

Peoria 807,001, 

Indlanapolli 422,000 

On  MlMlHtppl  Hirer 

OnLakee 1.194,000 

On  oanal  and  rlTer.  . .     448,000 

TOUI  NOV.    2,  1901..  41.192.000 

Totai  Oct.    86.  1901..  40.704.000 

Total  Nov.    8    1900. .  60,034  000 

Total  Nov.    4.  1899..  61.001  000 

Total  Nov.    6.1898..  17.000  000 


grain,  comprising  the  stocks  li 
ints  of  accumulation  at  lake  anc 
1,  was  as  follows: 

Corn,             0»(«.  K»e,  B*tU\ 

bush,               bush,  bulk.            bus 

1,136,000           781"00  84,000  162.0OC 

9,000  136,000  48,000 

89rt,000            245.uOc  ...  

817,000             71,000  4,0^0  

96.000           173,000  910.000  

124,000  

26,000            *  49.000  '81,000            68,'KJ 

1,000  42 

1,097,000           791,000  19.000  482,(KX 

682,000        1,042,000  803,000  "  9,000 

281000           '23,000  180.JOO  '21,00" 

7,069.000        1.807.000  784.000            21,00 

'74.6lO           472,000  '4i'.b6o  140,00 


488.000 

808,000 

870,000 

887.0" 

16.000 

648,000 

702  000 
878.000 

60,000 
94.000 

168. Hi. 
10.00' 

103, inp 
62,000 
20.000 

149,000 

144,000 
44.000 

14.000 
l.uOO 

1,000 

491.000 
77,000 

605.000 

664.000 

185.000 
235.0ut 

12.9U0.O00 
18,630.000 
7.H18.0O0 
12  834.000 
28.7h7.000 

8,098.000 
8,247,000 
12,«96.000 
6.V68.000 
6,976.000 

2,044,000 
1,944,000 
1,100,000 
1,127,000 
970.000 

8,388,010 
2.H20.0O 
8,611, OOC 
8.358.001 
8.192.00 

Mew  York  City  Clearing  House  Banks.— Statement  01 
condition  for  the  week  ending  Nov.  2,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Capital. 


Surpiua . 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Keohanlos' 

America.. ...... - 

Phenlx 

01  ty .. 

Chemical 

Merchants'  Ex.. 

Granatin 

Butoh.A  Drov's' 
Mecu.  A  Traders' 

areenwtoh 

Leather  M'f'rs.. 
State  of  N.  T.... 
Amerloan  Exoh. 

Commerce 

Broadway 

Mercantile 

Paolflo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Cltlsens' 

Nassau 

Market  4  Pol  ton 
Shoe  <fe  Leather. 
Corn  Exohange.. 

Oriental 

Imp't'rs'&Trad. 

Park 

East  River 

Poarth 

Central 

Second..... 

Ninth 

First. 

N.T.Nat'lExch. 

Bowery 

N.  Y.  Connty.... 
German  A  me ri.. 

Chase 

Fifth  Avenne... 
German  Exoh... 

Germanla 

Lincoln 

Oarneld 

Fifth 

Bank  of  Metrop 

West  Side 

Seaboard 

Western 

1st  Nat..  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  <k  Leather. 


$ 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

800,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

250,0 

8,000,0 

1,000,0 

300,0 

750,0 

10,000,0 

500,0 

250,0 

200,0 

750,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

500,0 

2,100,0 

300,0 

500,0 

1,000,0 

250,0 

350,0 

500,0 


Loans. 


* 

2,166,2 

2,093,0 

1,138,7 

2,317,2 

3,097,0 

257,8 

6,630,3  1 

7,000,4 

258,8 

1,964,7 

73,1 

133,0 

184,1 

616,8 

554,1 

3,411,2 

7,094,6 

1,587,3 

1,361,8 

612,4 

977,9 

350,8 

1.025,8 

6,666,2 

476,3 

382,5 

289,8 

1,012,2 

225,0 

1,849,7 

406,9 

6,104,4 

3,968,7 

160,9 

2,663,2 

585,2 

996,0 

71,61 

11,407,9 

250,0 

743,7 

604,2 

404, « 

2,657,3 

1,407,9 

584,8 

868,7 

1,014,8 

1,168,1 

371,7 

1,110,7 

436,6 

1,016,8 

2,378,2 

620,4 

759,0 

443,4 

603,3 

418,5 

369,1 


Total 81,922,7 


98,965,4 


9 

20,054,0 

23,861,0 

12,476.1 

14,088,0 

20,066.6 

4,795,0 

16.^84,0 

24,183,8 

6,224,1 

9.818,8 

1,087,8 

2,748.0 

906,6 

4,917,4 

4,812,6 

30,778,0 

74,039,6 

6,785,7 

14,392,6 

2,725.3 

5,899,1 

2.191,8 

11.723,0 

47,6r0,0 

4,234,0 

3,429,1 

2,462,8 

6,261,2 

4,214,4 

22,566,0 

2,088,0 

24,030,0 

60,646,0 

1,160,2 

23.260,4 

10,428,0 

9,948,0 

1,902,6 

80,133,7 

3,841,0 

3,166,0 

3.918,5 

3,518.3 

42,072,8 

8,841,9 

2,394,8 

3,001,2 

13,791,7 

7,851,3 

2,205,1 

6,780,3 

2,836,0 

13,942,0 

36,405.9 

4,447,0 

7,028,8 

4,387,1 

8,005,6 

3,993.7 

2,804,3 


891,922,9 


Specie 

Legate. 

Deposit! 

$ 
3,909,0 

$ 
1,592,0 

20,818,0 

6,234.0 

2.039.0 

29,018,0 

1,923.9 

1,759,9 

14,617,7 

2,529,0 

1,008,0 

14,570,0 

3,881,3 

9,478,0 

22,701,4 

720,0 

189.0 

4,885,0 

29,290.1 

6.472,1 

131,960,2 

6,437.9 

2,738.3 

36,264,6 

786,2 

656,9 

6,470,3 

1,087,4 

971,0 

8,110,0 

818,9 

63,1 

1,307,2 

864,0 

248.0 

3,090,0 

109.4 

184,1 

838,6 

1.999.6 

189,9 

5,841,9 

382,8 

360,8 

4,184,1 

6,371,0 

1,037,0 

25.699,0 

9,965,1 

6,964.2 

64,954,0 

1,200.7 

354,9 

6,203,2 

2,641.3 

1,551,9 

15,628,6 

213,7 

423,7 

8.330,7 

694,5 

912,0 

6,042,9 

211,6 

403,0 

2,769,5 

2.177,2 

1.192,3 

12,407,2 

9,299,6 

5,910,8 

68,811,3 

697,6 

422,0 

4,288.0 

682,6 

232,1 

8,828,4 

557,8 

378.2 

3,226," 

895,8 

809.3 

8,641,8 

890,8 

272,5 

4,784.8 

4,160,0 

2,309,0 

26.717,0 

199,3 

399,6 

2,119,0 

4,273,0 

1,391,0 

22,245,0 

14,612,0 

3,139,0 

63,821.0 

240,9 

178,6 

1,366,9 

3,449.8 

2,584.6 

24,208.9 

1,64  9,0 

1.655,0 

12,933,0 

1,533,0 

1,014,0 

10,108,0 

334,5 

238,5 

2,070,8 

16,539,8 

2.582,2 

76,112,1 

670,2 

393,6 

3,910,2 

360,0 

361.0 

3,349,0 

598,2 

299,0 

4,302,8 

540,3 

268,1 

3.360,2 

10,833,6 

1,792,9 

50,208,4 

2,155,2 

371,1 

9,764,6 

213,2 

669,8 

3,135,7 

408,9 

376,8 

4,437,3 

1,745,7 

2,464.8 

18,527,4 

1,648,1 

338,8 

7,771,4 

436,0 

168,6 

2,354,6 

1,318,9 

563,6 

7,506,8 

341,0 

388,0 

2.891,0 

3,161,0 

2,185,0 

17,888,0 

8,242,6 

2,691,0 

42,698,5 

490,0 

437,0 

4,378,0 

1,178,3 

426,0 

6,850,2 

702,4 

311.6 

4,238,6 

1,491,1 

706,8 

9,272,9 

807,4 

267.7 

8,928,0 

489,0 

104,8 

2.127.0 

1784687 

71,534.7 

968,062,4 

lit 

strvt 

P.  I 

286 

286 

251 

24  2 

25-8 

207 

271 

323 

24  5 

268 

29'2 

194 

36  0 

37*1 

172 

28'8 

24  5 

250 

26  8 

191 

26'5 

222 

27-1 

28  2 

23*7 

239 

29-0 

260 

243 

242 

28  2 

254 

276 

30-6 

24  9 

24'8 

262 

27-6 

23  8 

273 

21'2 

20'8 

240 

261 

288 

281 

176 

26'4 

242 

25'2 

249 

251 

29-9 

26-3 

21-1 

234 

239 

23'6 

271 

279 

960 


New  York  City,  Boston  &  Philadelphia  Banks.— Held  v. 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  toe  non. 
member  banks. 


Banks. 


i  Capital  A 
I  Surplus. 


N.  Y.* 

Oct.  12.. 

"   19.. 

"   26.. 
Nov.  2.. 

Boa.* 
Oct.  19.. 

"  26.. 
Nov.  2.. 

fllllQ.* 

Oct,  19.. 
"  28.. 

Nov.  2.. 


$ 
180,566,4 
180,568.4 
180,666.4 
190,888,1 

67,632,9 

57,632,9 
57,632,9 

88,716,8 

88,715,3 
38,716.3 


Loam. 


Specie. 


$ 
870,900,7 
874,939,2 
884,589,7  1829428 
891,922,91784637 


I 
1825019 
1819419 


193,908,0 
168,410,0 
197,624,0 

178,142,0 
177,772,0 
177.210.0 


17,892,0 
17.833.0 
16,556,0 


Legal*. 


$ 

70.653,5 
69,802,4 
70.394.4 
71,634,7 

7.899,0 
8,193,0 
7,987,0 


64,814,0 
66,299,0 
67.655.0 


Depoeite.t 


$ 
942,688,1 
945,114,1 
954.496.1 
958,063,4 

322,946,0 
223.603,0 
326,001,0 

209,359,0 
208.504,0 
210.878.0 


Oire'l'n. 


Clearing. 


*  $ 

80,983.8  18216440 
81.376.7  133730U2 


31,763,2 
31,875,9 


12980804 
13568139 


6,056.0  143.794.6 
6,068.0  133.101.0 
6,063,0  141,324,7 


9,813,0 
9,733,0 
9,881.0 


107,615,1 
112,792,4 
113,296.0 


Keports  of  Non  Member  Banks.— The  following  Is  the 
itatement  of  condition  of  the  non-member  banks  for  the 
*eek  ending  Nov.  2,  based  on  averages  of  the  dally  result. 
Ve  omit  two  ciphers  C00 )  in  ml  nines 


BANKS. 

(00i  omitted.) 


S1W   VOUK  OITT 
Borough  of 
Manhattan. 

Colonial 

lolambla 

eleventh  Ward... 
■fourteenth  Htreet. 

tansevoort 

i  amlltou 

tfoant  Morris.... 

rtutual 

nineteenth  Ward 

■laia  

tilverslde 

itate 

rwelfth  Ward... 
Twenty-third  W'd. 

Jnlon  square 

forkvUle 

Washington 

fidelity 

Varlok 

/eflerson 

Century  

V»t.  Commercial. 
Wash'gtonHelghts 

toro'h  of  Brooklyn. 

dedford 

Sroadway 

Brooklyn 

■eighth  Ward , 

firth  Avenne , 

Sings  County 

vlanufact'rs'  Nat'l 

Mechanics 

Heoh's'  &  Traders 

Merchants' 

Vaasau  National.. 

N'atlonal  City 

MorthSlde , 

Peop'es 

seventeenth  Ward 
ipragne  National . . 
iVenty-slxth  W'd. 

Onion 

•vallabont 

Borough  of 

Richmond. 

Sank  of  Staten  Isl 

«tNat.,Htaten  Isl 
Other  Cities. 

8t  Nat.,  Jer.  City, 
and.  Co.  Nat.,  J.O. 
3d  Nat.,  Jer.  City., 
id  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 

Totals  Nov.  3„ 
Totalh  Oct.  26.. 
Totals  Oct.    19.. 


Capi- 
tal 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200,(1 
200.O 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
300,0 
100,0 

160,0 

100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
500,0 
100,0 
100.0 
300,0 
300,0 

loo.o 

100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
250,0 
250,0 
200,0 
110,0 
126,0 


Sur- 
plus 


8362,0 
1262.0 
8262,0 


Loans  A 
Invest- 
rrtentt. 


Specie.   <*)i/i 
Notes 


140.9 

217,0 

126,6 

82,3 

20.0 

100,0 

89,5 

163,7 

147,8 

222,6 

129,6 

■283,8 

42,7 

76,4 

389,1 

223,3 

30,8 

98,1 

69,1 

64,1 

62.2 

11,6 

100,0 

126.1 

180,3 

167,4 

34,3 

73,9 

61,0 

437.3 

360,6 

186,8 

23,8 

326,6 

573,5 

144,7 

123,9 

78,2 

243,3 

54,2 

60,6 

66,9 


66,6 
86,3 

907,7 

600,1 
808,1 
242,6 
469,2 
113,8 


9217,6 
9117.8 
9117,6 


I 

1724.7 

2688.C 

1114.0 

13^4.0 

1389,7 

1621.4 

22  74.7 

1430.1 

14954 

2370.0 

1028.8 

3723,0 

1343,9 

1062,0 

2322.9 

145J.4 

693.6 

446,4 

874,3 

667.6 

192,3 

300,6 

000,0 

1225,0 

1679.3 

1167.7 

368.3 

7183 

703,4 

2738,0 

8766.6 

997.0 

740.4 

3808,0 

2797,0 

921,0 

929.0 

631,4 

1186.1 

494,8 

631,7 

834,3 


620.9 
739,5 

5888.9 
2192.4 
1248.1 
1005,0 
2145,1 
988.0 


72007,7 
71973,6 
72069,2 


t 

40,8 

163,0 

50,7 

69,8 

206 

116.6 

119  6 

42,8 

27,6 

225,0 

16,2 

8  46,0 

38,0 

42.6 

45.2 

68,6 

11.6 

10,6 

10,8 

9,7 

6,6 

26,4 

0,4 

13,8 

14,6 

54,1 

11,9 

82,1 

28,9 

336,8 

164,4 

20,0 

7,1 

163,0 

138,0 

10  4 

87  2 

80 

96.0 

12.6 

28.0 

32,7 


14,7 
25,3 

224,6 
61,4 
68,8 
45.6 

102,9 
27,6 


3263,8 
3266,4 
3248,9 


142,2 

100.0 

43.4 

63.2 

44.7 

99,4 

124.8 

115  4 

169.1 

240,0 

72,0 

162  0 

139,0 

101,2 

220  2 

125.8 

44,8 

23,1 

79,9 

63,3 

19.2 

12.4 

7,7 

78,6 

146,6 

30  1 

24,6 

27.1 

22.3 

123.7 

144.8 

64  4 

67,2 

276  0 

238,0 

44,6 

46,6 

42,7 

18,0 

18  2 

66,1 

26,6 


4168,2 
4260.6 
4295,2 


liepuiit.vBilh 


•'ilHT'j 

UltHT 

rlytnt. 

/((■.».■», 

• 

1 

233.8 

2o9.0 

8.0 

169,7 

35,0 

207.8 

112.5 

3,7 

126.8 

60 

19O.0 

62.3 

168.3 

83,6 

316,7 

100,9 

64  0 

65.1 

163.0 

280,0 

89.0 

44  6 

73,2 

95.0 

76,3 

20.0 

80,0 

6,4 

21,7 

115  3 

0,4 

143,0 

68,9 

26,3 

.  .  .. 

43,1 

70,4 

302,0 



92,4 

933 

181,9 

.... 

118.5 

6.2 

49,7 

10,0 

74,6 

16.7 

75,2 

16,9 

378,7 

291,1 

10.0 

77,6 

43,8 

63.6 

431.0 

38,0 

313.0 

75,0 

40,5 

89,4 

40.8 

65,6 

75.1 

23.6 

100.0 

63,0 

129,8 

36 

68  5 

69,2 

40.6 

40,6 

89,4 

13,6 

93.9 



1000,1 

612,0 

240,9 

68,4 

202,6 

422.7 

26,7 

142,0 

160  4 

33,7 

4.6 

7848,5 

2204,0 

7721,0 

2189.1 

7509.6 

216P.3 

Net 
■r>  rils 


I 

1890.0 

2688  0 

1276  2 

1603.7 

1406.8 

1702,1 

2806  4 

1467,9 

1789  8 

'2882,0 

1061,8 

4878,0 

1693,0 

1198  5 

2669  8 

1401,3 

687,2 

361,4 

938,6 

826,9 

87.1 

116.1 

14,6 

1282.5 

1785,5 

1130.9 

856,7 

872,4 

699,7 

3204,1 

4391,8 

975.6 

774,4 

3985,0 

3033,0 

824,7 

955,1 

447,1 

1036,0 

560,9 

701,5 

819,4 


687,6 
698,1 

6329,5 

1866,4 
1064,4 
1240,4 
2009,0 
803,5 

76749,8 
77600.8 
77501,4 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks 

66  FitchburgRR  pref 143»a 

3  Chemioal  Nat.  Bank....  4152 

24  Corn  Exoh.  Bank 423*2 

75  Fourth  Nat.  Bank 235% 

7  Importers'    &.    Traders' 

Mat.  Bank 568% 

450  Chatham  Nat  Bank     .  .330*4 
10  Lawyers'  Title  Ins.  Co. ..351 

35  Morton  Trust  Co 1201 

5  First  Nat.  Bank.  N.  Y...762 

20  Central  Nat.  Bank 19Ha 

125  Celluloid  Co 102»8  to  103 


Stocks. 
65  Bank    of    the    State    of 

N.  Y.$100  eaoh...281i*-265 

100  Nat.  City  Bank 601-611^ 

10  Christopher  &   10th  St. 

RR        186 

5  Empire  City  Fire  Ins.  Co.  90 
Bonds. 
$100,000  U.  S.  Flour  Milling 
Co.   6s,   1939;    May,   1900, 

coupons  on 22% 

$20,000  Pitts.  Shaw.  &  Nor. 
RR.  5s 66% 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stock*. 
605  Brooklyn  City  RR.  Co 242 


IBatiMtifl  and  financial. 


•  We  omit  two  ciphers  in  all  these  tlgures. 
t  Including  for  Boston  and  Philadelphia  the  item  "  due  to  other  banks." 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office.  87  State  Su  Albany 

Oeokoe  Barclay  Moffat.  Alexander  M.  White  Jr. 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stoct  BxehaLne. 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Siren.  NEW  YORK. 
CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

Ustlof  Current   Investment   Off,  rings  sent  on  Application. 

Momhoro  5  New  York  Stock  Exchange.  _     Commission  Orders 

MCmDers  I  Chicago  Stock  Exchange.  Executed  In  all    Markets. 


9i)4 


THE    CHRONICLE. 


[Vou   LXXIII. 


ganfejers'  <ga*jette. 


DIVIDKND 


Name  of  Company. 

KiillroadH   (Steam). 

Chestnut  mil  (i|iiar.) 

Clevclaml  A  Pittsburg,  guar.  (quar.).. 

Norfolk  <fe  Western,  com 

Plilla.  Hoiinant'n  <fe  Nomstown  (quar.) 
St.  h.  &  Ban  Francisco,  2(1  prof,  (quar.) 

Street  llnllwayn. 

United  Elcc.  L.  &  Power,  Bait.,  pref... 

Miscellaneous. 

American  Cotton  Oil,  coin 

do  do       do  pref 

American  Soda  Fountain,  1st  pref. 

Brooklyn  Union  Gas  (quar.) 

Chicago  Edison  (quar.) 

T.,elilgn  Coal  &  Navigation 

Niles  Benient  Pond,  pref.  (quar.).. 

Pratt  A  Whitney,  pref.  (quar.) 

Standard  OH  (quar) 


Per 

When 

Cent 

Payable 

1»B 

1>4 

Dec      1 

1 

Dec    19 

8 

Dec      i 

1 

1  M    , 

2* 

Nov      1 

2 

Dec      2 

3 

Dec      2 

« 

Nov    20 

2 

Dec     a 

2 

Nov      1 

8 

Nov    27 

1% 

Nov    15 

14 

Nov    16 

$8 

Dec    16 

Books  Closed. 
(Days  Inclusive.) 


Holders  of  reo. 
Nov  10       to 
4       to 
Holders  of  reo. 
Nov  10       to 


Not  20 
Deo    2 

Dec  19 
Nov  20 
Deo    1 


Oet  27        to        Nov    1 


Nov  15  to 
Nov  1 5  to 
Holders  of  rec. 
Nov  13  to 
Oct  25  to 
Holders  of  rec. 
Nov  10  to 
Nov  10  to 
Holders  of  rec. 


i  lec  5 
Deo  S 
Nov    6 

Oct  31 
Nov  7 
Nov  15 
Nov  15 
Nov  15 


WAL1,  STK.KKT.    KK.IDAY.  NOV.  8,   1901.-5  P.  M. 

The  Money  Market  and  Financial  Situation. -There  has 

been  a  marked  increase  in  the  volume  of  business  at  the 
Stock  Exchange  since  the  elections  on  Tuesday.  Whether 
there  is  any  connection  between  the  two  events  or  not,  the 
fact  remains.  The  number  of  shares  traded  in  on  Wednes- 
day has  rarely  been  exceeded  in  recent  months  and  the 
transactions  on  Thursday  aggregated  over  1,200,000  shares— 
the  largest  recorded  since  June  5th.  This  increased  activity 
has  been  accompanied  by  advancing  prices  for  a  long  list  of 
railway  shares. 

The  improvement  noted  has  been  stimulated  somewhat  by 
late  reports  of  railway  earnings,  prominent  among  which  is 
that  of  New  York  Central,  which  shows  an  increase  of  over 
$1,000. COO  for  the  month  of  October.  Some  Western  roads 
also  show  largely  increased  traffic.  It  is  reported  from 
Montreal  that  Canadian  Pacific  officials  recently  borrowed 
from  the  Grand  Trunk  twenty-five  locomotives  to  assist  in 
moving  the  large  grain  crop  in  the  Northwest.  The  out- 
ward movement  of  gold  has  continued,  although  the  ship- 
ments for  the  week  amount  to  only  §2,758,719. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  4  per  cent.  To-day's  rates  on  call  were  3%  to  4 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £470,873,  and  the  percent- 
age of  reserve  to  liabilities  was  46*44,  against  45*63  last 
week:  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  4,475,000  francs 
in  gold  and  1,875,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  2  showed  a  decrease  in  the  reserve  held  of 
$3,338,800,  and  a  surplus  over  the  required  reserve  of 
$10,482,800,  against  $14,713,175  the  previous  week. 


1901 
Nov.  2 

Differences 
from 

previous  week 

$ 

1900 
Nov.  3 

1899 
Nov.  4 

Capital 

$ 

81,922,700 

98,965,400 
891,922,900 

31,875,900 
958,062,400 
178,463,700 

71,534,700 

249,998,400 
239,516,600 

$ 

74,222,700 

90,109,900 
792,330,300 

30,717,800 
841,775,200 
158,043,100 

58.351,100 

216,394,200 
210,443,800 

5,950,100 

$ 
69,422,700 
79,083,700 

Loans  <$>  discounts 

Circulation 

Net  deposits 

Specie 

Ino    7,333,200 
Inc        112,700 
Ino    3,666.300 
Deo    4,479,100 
Ino     1,140,300 

Deo    3,338,800 
Ino       891,575 

Deo    4,230,375 

695,536,100 

16,211,700 

755,868,200 

140,461,000 

48,167,700 

188,628,700 
188,967,050 

Legal  tenders 

Legal  reserve 

Surplus  reserve 

10,482,800 

def.     338,350 

Notb.— Beturns  of  separate  banks  appear  on  page  993. 

Foreign  Exchange. — The  market  for  foreign  exchange  has 
continued  strong.  The  supply  of  commercial  bills  has  been 
insufficient  to  meet  the  demand,  and  further  gold  shipments 
have  been  made. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  clays'  sterling,  4  83%@4  84;  demand,  4  87(24  87%; 
cables,  4  87%@4  87%;  prime  commercial,  sixty  days,  4  83%  @ 
4  83%;  documentary  commercial,  sixty  days,  4  82%@4  84; 
grain  for  pavment,  4  83%@4  84 ;  cotton  for  payment, 
4  82%@4  82%;  'cotton  for  acceptance,  4  83%@4  83%. 

Posted  rates  of  leading  bankers  follow: 


November  8 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  84*3    ® 

Prime  commercial 4  8314    ®4  831a 

Documentary  commercial 4  82*^2    ®4  84 

Paris  bankers'  (Francs) 5  18V  ®6  18^ 

Amsterdam  (guilders)  bankers |    40iie  ®    40*8 

Frankfort  or  Bremen  (reichm'ks)  bankers!    95       ■a    95ha 


Demand 


4  87ia    ®4  88 


5  1588  ®5  15* 
40r>l9  »  403g 
957i«  ®    96"-j 


*  Less  he. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  1-10  premium;  New  Orleans,  bank,  par;  commercial, 
$1  25  discount;  Chicago,  15c.  discount;  St.  Louis,  par;  San 
Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include $6,000  3s,  coup., at  108%;  $100  ditto  (small),  at 
108;  $6,000  2s,  coup.,  at  109%;  $3,000  4s,  coup,  1907,  at  112%, 
and  $10,000  4s,  reg.,  1907,  at  112%.     The  following  are  the 


daily  closing  quotations ;  for  yinrlij  range  see  third  page 
following. 


Interest 
1 -triads 

1 

•109 
•109 

•108" 
•108 

108" 
112-u 

•  1  1 1  1a 

7 

„Vo». 
8 

2s,  1930 registered  Q— Jan 

2s,  1930 coupon  Q— Jan 

3s,  1918 registered  <^  -Feb 

8«,1918 ,.   coupon  Q— Feb 

•109 

•ioe 

'10H 
•108 

•109 
-109 

•108 
•10H 

• 

a 

— 

0 

•i'o's" 

•108 

-1*08" 

•  1 1  - '« 

•  1 1 0 1.. 

•  1 09 

-108" 

108«a 

•  108" 
•112>« 
-112-* 
•139 
•139 

8s,  1918,  small. registered  Q—  Feb 

3s,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q — Jan 

•ioH "  -108" 
•112'«  *11-'U 
-112U  '11214 
»189      '139 
-139      M39 
-107      *107 
•107      '107 

4s,  1925 registered  Q-Feb 

4s,  1925 coupon  Q — Feb 

,       -139      *139 
:       •139       '139 
I       *107       •! 

:    *io7    *i 

5s,  1904 coujon  Q— Feb 

•107 
•107 

•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Coins.— Current  quotations  in  gold  for  coins  and  bullion: 

Fine  sliver  bars —  57>a<z  —  59 

Five  francs —93    ®  — 95 

Mexican  dollars —  45 

Peruvian  sols —  42 

English  silver $4  81 

United   States   trade 
dollars —  62 


Sovereigns $4  85 

Napoleons 3  84 

X  X  Reichinarks 4  73 

25  Pesetas 4  78 

Spanish  Doubloons...  15  50 
Mexican  Doubloons..  15  50 
Fine  gold  bars par 


'334  88 
®  3  88 
©  4  78 
@  4  83 
•315  60 
■315  60 
®'4  prem. 


a -47 
3  — 44>s 

3$4  85 


3-70 


State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

The  railway  bond  market,  in  common  with  other  depart- 
ments, shows  largely  increased  activity,  and  in  some  im- 
portant cases  an  advance  in  quotations.  Transactions  at 
the  Exchange  were  much  larger  than  usual  on  Wednesday 
and  on  Thursday  amounted  to  nearly  88,000,000,  par  value. 
On  both  dajs  Union  Pacific  convertible  4s  were  the  feature 
of  the  market  for  activity  and  strength,  selling  up  to  109%, 
a  gain  of  over  3  points.  Wabash  debenture  Bs  were  also 
prominent  and  with  Mohawk  &  Malone  incomes  advanced 
about  1%  points:  Reading  4s  gained  over  a  point;  other- 
wise the  active  list  advanced  only  fractionally. 

In  some  cases  Burlington  &  Quincy  joint  4s  changed 
hands  in  large  blocks,  but  fluctuated  over  a  narrow  range. 

Atchison,  Baltimore  &  Ohio,  Consolidated  Tobacco,  St. 
Louis  Southwestern  and  Southern  Pacific,  in  addition  to 
those  previously  mentioned,  were  more  or  less  conspicuously 
active. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1001. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
opened  dull  and  weak  on  Monday,  and  so  continued  through 
the  day.  Since  the  election  holiday  on  Tuesday  there  has 
been  a  decided  improvement  in  volume  of  business  as  well 
as  prices,  especially  in  the  railway  shares  department. 
Thursday's  market  was  active  and  buoyant,  led  by  New 
York  Central,  Michigan  Central  and  allied  issues.  Rutland 
preferred  advanced  over  10  points  on  bids  that  brought  out 
only  a  limited  number  of  shares.  Union  Pacific  stock,  as 
well  as  bonds,  was  in  request,  about  400,000  shares  having 
been  traded  in  during  Wednesday  and  Thursday  at  prices 
from  4  to  7  points  higher  than  last  week's  close.  Metropol- 
itan Street  Railway  and  Manhattan  Elevated  were  active, 
the  former  fluctuating  over  a  range  of  5  points.  St.  Paul 
was  also  exceptionally  active,  and  advanced  over  5  points. 
Other  granger  stocks  were  strong,  and  almost  the  entire 
railway  list  closes  substantially  higher  than  last  week. 

The  iron  and  steel  stocks  showed  a  tendency  to  advance, 
and  New  York  Air  Brake  moved  up  11  points.  American 
Sugar  Refining  was  weak.  Otherwise  the  industrial  list 
was  generally  dull  and  featureless. 

Outcide  Market.— The  outside  market  was  dull  and  weak 
on  Saturday  and  Monday,  but  following  the  holiday  on 
Tuesday  (Election-day)  the  dealings  increased  in  volume, 
and  the  market  closes  to-day  stronger  and  more  active  than 
for  some  time.  American  Can  stocks  which  on  Monday 
sold  down  to  17  for  common  and  62%  for  preferred,  the 
lowest  figures  for  these  stocks  since  their  initial  appearance 
on  the  curb,  rose  to  19%  and  67%  to-day  and  closed  at  19% 
and  66%.  Standard  Oil  also  recovered  somewhat.  It  sold 
up  to  715  on  Wednesday,  dropped  to  701  ex  the  8  p.  c.  divi- 
dend, and  to-day  touched  710.  The  greatest  gain  for  the 
week  is  in  Dominion  Securities,  which,  closing  last  week  at 
84%,  moved  steadily  upward,  reaching  89%  yesterday,  with 
the  final  sale  to-day  at  89%.  Kansas  City  Ft.  Sc.  &  Mem. 
preferred  advanced  from  75%  to  77  and  the  bonds  from  85% 
to  86%.  St.  Louis  Transit  moved  from  28%  to  30%  and 
United  Railways  of  St.  L.  rose  from  83%  to  86%.  The  bonds 
also  went  up  from  89%  to  91%.  Seaboard  Air  Line  securi- 
ties, with  more  trading  than  usual,  all  advanced,  and  close 
at  27%  and  51%  respectively  for  common  and  preferred  and 
86  and  101%  for  the  4s  and  5s.  International  Salt  &  Mexi- 
can National  issues  have  been  very  quiet.  Copper  stocks 
manifested  some  activity  during  the  latter  part  of  the  week, 
with  White  Knob  leading.  This  stock  gained  5%  points 
and  closes  at  20%,  after  reaching  21%  on  Wednesday.  New 
issues  quoted  this  week  are  the  Realty  Associates  subscrip- 
tions at  105@110  (a  $4,000,000,  real  estate,  building  and  gen- 
eral construction  and  improvement  corporation)  and  the 
American  Automatic  Weighing  Machine  Company,  the  lat- 
ter a  consolidation  of  several  weighing  machine  concerns. 
The  common  stock,  paying  3  p.  c.  dividends,  was  quoted  at 
30  bid  and  the  preferred,  which  pays  6  p.  c,  was  bid  for  at  75. 
The  outside  quotations  will  be  found  on  page  1001. 
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99% 

121% 

-40 

*72 
L4% 
54", 
21% 

172% 

288 
45% 
93% 

*60" 

41 

*ll% 
20% 

41% 
70% 
50% 
58>% 
*80 


<fov    S 


L09  ■, 
94 
64% 

1  1  1  ■', 
1  :.; 
1  13 
>  1  % 

IB 

37  V 

131% 


92% 

88 

60 

12-1 

73 
174% 
l'.u  ■', 
213 '1 
2  1  1', 
148 
145 
199 

21 

38% 
100% 
122% 


14% 
54% 
26  % 

173% 
23S 

4OI4 

94  % 

05 

70 

41 

12 

20»4 

7l% 

57% 

5S% 
90 


195%  190% 


8  8 

57%  58-8 

77%  77% 
140%  141% 

41  41% 

78  7.s 

33  33 


*14        15 

*40        45 

72%    74% 
133     133 


32%    33 1.1 
85%    88 
20        2034 
51%     52% 
99%  102 

i'9'7"  i.97" 
158%  159% 

521"  52% 
*117     120 

90%    90% 


3214     214 
34%    34% 
50%    57% 
90 14    90 14 


104%  105  '4 

03^4     04 

-93     1U0 

*68       72 

144%  145% 

42%    43 

90        90 

1 92 

71        71 
105      105 
43        43% 
77%    77% 
54       54% 


-05 

105 

124  'j 

155% 
39  % 

*90 
21% 
13 14 

139% 

108% 

122 
31 
85% 
26% 
52% 

101% 


70 

105% 

125% 

157% 

39% 

92 

2134 

13% 

139% 

109:i4 

122% 

32 14 

80% 

27% 

53% 

102% 


159% 

53 
*117% 

91 
{409 
{136% 
{211 14 

34% 

50% 

*89 


102% 
5314 

120 
911 

409 

136% 

211% 
35% 
57% 
91 


102%  104  34 

-01        68% 
•93      100 
69%    09'', 
145  \t  146% 

42%    44% 

k  <!•> 

'.'.'.'.'.'.    95 

70       71 
105     105 

13%  14  '4 
77 '4  78% 
54%    551.1 


108% 

63  1 1 

138 
112% 

M 

176 

•77 


1  1  . 

37V 
77% 


131%  13 
136 

92  % 
89 

19 

42% 

7l"-. 


89 
50 

74 


172:'.i  171  V 

191%  mi  % 
21  1  '8212 

i.46%i.48' 

U47      147 


19% 
30% 

100 14 

123 
10 
72 
14% 
54% 
25% 

173 

235 
40 
93% 

r 

*50" 

*i'i%' 

821% 
42 
70% 

57 

59 

•80 


20% 
37% 

101 
123 

45 


14% 

25% 

174% 
23S 

95% 
65 

70 

ii  % 
21% 

42% 

7PV 

57% 

59 

90 


STOCKS 

\  1  w  vobj 


195%  197% 


68       58% 

77%    77" 

140%  142% 

40%    40% 
78       78 
33%    34% 


•14       16 
*40        45 
74        74% 

*132  135 


69        09 
105i4107% 
124% 125% 
155%  158  L4 


21        21', 
1314     13% 
*130     140 
108% 108% 


31% 
85 
27 
63% 


32 
87 
27% 
54% 


101%  103% 


101%  104% 
53       54 
*117     120 

91       92 '., 


211      213 
34%    36% 
56%    58i4 
90%    90% 


zlO'_",  102% 

02       63 

-nr,     J  no 

.,:  I': 
1  16     1  17% 
42%    44 
90       90 

95 

71        Tl:, 

■43%  "i'i" 

77% 
54%    55% 


Itlljll  OHll*. 

Ann  A 1  1  M.r 
I  '11     1.11  1    

Mi  h  'i  opeka  a  >n" 

I  In        |.l  .    I 

BA    1  lliln.  \  ut.  tl.  Ctfs. 
Ho    pret  mm.  tr.  ctla 
i.iim.kix  n  Rapid  Transit 
Buifalo  Kurd  .t  K.t; 

Do     |nit 

Glanadlau    Paclfli    
'lilniil.l   Snill  lii  I'll 

'  .  Illl'.ll  lit  \.  »  .)  I'l 

1  Itesapeako  a  <  loio 

1  lliioago  A   Alum  

Illl       JMI'I 

si  'bioago  Burl,  a  Quinoj 

1   I111  ami  A    EaBt'D    IlllUOlS 
l)n      |i|it 

Chioa«o  Ureal  w  eatern. 
ini    4  p.  <•■  debentupes 

liu     6  p.  0.  prt  f.  "A".. 

iiu  4  p.o.  pret  "B".. 
Chic.  Lndianap.  a-  Louiev. 

Do    prel 

Coioago  Milw.  <k  St  Paul 

Do    praf 

1  ihioago*  North  Western 

iii.    prel 

Ohio.  Bock  i>iii  a  Pacific 

(liir.  St.  P.  Minn,  it  Om. 

Do     jircl 

<  ihloago  'l\Tin'l  Transfer. 

Ho    prel 

Clevi'.  C111.  Cine.  A;   St.  L. 

Do     jirei 

Clevo.  Lorain  &  Wlieel'g. 

Do    iiruf 

(  olorad.0  <£  So.,  \  ot.  trust 

Do     1st  pt  vol.  tr,  <ts. 

Do     2(1  ]if.  vot.tr.  ctls. 

Delaware  *  Hudson 
claw.  Lack.  &  West'n. 

Denver <ft  KioUrauiie 

Do    prei 

Dim  er  &  Southwestern. 

iiu    prei 

Dee  Moines  &  Ft.  Dodge. 

DuluthSo.  snore  A.-  Atl.. 

Uo    pref 

I?rie 
j  Do    i.si  prel 

Do    3d  jirei 

Evanev.  &  Terre  Haute.. 

Do    iircf 

Ft.  WortiufcDen.  C.,stmp. 

Great  Northern,  jiret 

Qreen  ii.  ifc  \V.,  deb.ctf.A 
Do  deli.  ctf.  B 

H orking  Valley 
Do    prel 

illinois  Central 
owa  Central 

Do    prel 

Kanawha  &  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  prel,  vot.  tr.  ctfa. 
Keokuk  A.  Des  Moines... 
Do    prel 

Lake  Eric  A;  Western... 
Do    pref 

L.  Shore  A;  Mich.  South'n 

Long  Island 

Louisville  &  Nashville.. 

Mauhattiin   Elevated., 
etropolitan  Street... 
Met.  West  Side  El.  (Chic.) 

Do    prei 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  <fc  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri   Pacific 

Mou.A;O..J.P.McftCo.rect8 
Morris  eft  Essex 

NY.  Central  A  Hudson. 
Y.  Chic.  <fc  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

Ni  \t   York  Ab  Harlem 

X.  Y.  Lack.  A.- Western.. 
N.  V.  N.  Haven  A.-  Haiti. 
N.  Y.  -Ontario  A-  Western. 
Norfolk  &  Western 

Do  adjustment,  prel. 
Northern  Pacific  i-tv 

DO     pref 

Pacific  Coast  Co 
Do     lstpref 

Do     2.1    pre! 

Pennsylvania 

1 1  in 

Pore  Marquette 

Do    prel 

Plttsb.  din.  Chit:.  A;  St.  1- 
Do    prel 

Rt  ading,  vot'g  tr.  etfs.. 
1  si  pret  vot.  tr.  ctls. 

2d  prel.  vot'g  tr.  etfs.. 

Rio  '  liantlc  Western 

Do    prel 


246,050 

2,650 

1,160 

12,620 

3,000 

1,000 

71. 'KM' 

8,800 

son 

20 

2,150 

l&OOO 

31(1 

800 

1,000 

14,990 

::   LOO 

269,870 

2,486 

7,250 

850 

10,280 

180 


Shai .  1 


/.,, 


3,800 

13,650 

8,110 

900 


5.515 
2. '.100 
2.5110 

9,600 

10(1 

4.9511 

20.050 


40(1 

1,120 

1,550 

90,965 

23.1110 
6,426 
1,300 


16,153 

5 

10,090 

1,020 

27.H5  7 
2, SO" 
1,500 
1,100 


5, SOU 
400 

"006 
85,220 

72,120 

59,504 

100 

31600 

1,850 
400 

1,330 

400 

12,750 

6,r 

5,130 
8,290 

100.550 

'  io'6 

83.100 
7,800 

is  SOI '1 

05 

50 

150 

40,700 

40.000 

200 


550 

09 

is 

5 

13%. 


•_'1.73(i 
2.900 

"206 

128,450 

1,000 

100 

MOO 

5  7  ■"■ 

72.  100 

41,400 


20  1 
60 

ran  '.  1 
,ii     M»J    11 

1. in     1 

Oct     7 

77     Marl9 

Lie     Mat    1 

87 

.,1  '.. 

:  Jan 
29     May 

■J  7 

72 ''...Km 

,  Jan 

91     Jan 

120%  Jan 

16  Jan 

mi    .ru  ■_' 

75  Mnvlli 
42      Jan    8 

23  Jan  2: 
58*4  Jan  21 

13  1      May    9 

175    May  9 
168%  Jan  21 

207     Mar  1 

110%.  Ian    4 

125      Mar   2 

lso     Mar29 

10%  J  an  19 

33      Jan  21 

73     May  9 

116%  Jan  12 

27%  Jan   7 

67     Aug  7 

0%. I  an  21 

40     Jan  31 

16%  Jan    1 

105     Mav  9 

ISs'j.lan    3 

29%. I  an  21 

80      Jan  21 

Oct  26 

J']y29 

Ja-u  30 

Jan    9 

Jan    8 

24%  Mav   9 

59',  J  an  21 

39%  Jan   4 

4  1  Jan  31 
Si      Jan    4 

17  Jan  IS 
107%  May  9 

05  Jau 
7  %  Jan  28 

40%  Ma)  9 
69%  Jan  21 

121      Mav    9 

21  Jan  21 
48  Jan  21 
21  Jan  8 
13% Jan  4 
35     Jan    4 

5%  Jan    3 

24  Jan  2 
39%  Jan  21 

1  (is  %  Jan  21 

i  2:10  April 

07      Jau    3 

70     Mav   9 

S3      Mav   9 

150     Mav   9 

27     Jan    9 

79%  Jan  15 

12% Jan  21 

3%  Jan  24 

107%  Mar  4 

07% Jau 19 

101%  Jau    " 

15     Slav   9 

Apr   9 

Jan  21 

Mas   9 

Jan    4 

May   9 

§191%  J  an    8 

139%  Jan  21 

10      .Mav    9 

97     Mar    1 

47      Mar   1 

{409  Nov   7 

{134%  Jan  15 

{206%  Ft'1'27 

24      Mav    9 

42     Jan  10 

82      Feb  15 

77',  Jau  21 

SI',  Jan  2  1 

52     1  .  ii    1 

SO       1  ,  liJ5 

63     Jan    8 

137       Mav    9 

1  I  7g 

33% Jan    9 

72  Jan 

57  Jan 3H 

88  Jan  ; 
24%  Jan     ; 

65  Ma)    9 

38  .1 

0:.  i-iii   5 

93  1 


49 
15 
37 
69 
78 


s  1 1 12  2 

\..v    8 

1. .'.1      \.,>    8 

117%  Mm     7 

ss     Sep  27 

170S.' 

Mav    3 

82%  Apr 30 
Lpr30 

\  |,r29 
\|il    IS 

1  let  2  1 

'.II  ■■',  Marl5 

'.10%  J  in  2  1 

56     Mar]  4 

44%8<  p  12 

Sep  1  6 

lss     M»)    8 

200     Mas    3 

215     Ma;    1 

248     April 

1  75 'l  J   lie    5 

145      A  pi  1  1 

2111       A  ill  1  I 

31      Apr  16 

57%  Apr  16 

mi      No^    s 

123      N0\    s 

37      Mar    ('. 

77%  Fil,    g 

is      Apr  29 

58%Aug30 

2s%  Apr  29 

185%Apr    :: 

211     May28 

53 '-j  Mav    6 

1(13'.,  Jinll 

71      J  li(27 

69  Jly2s 
4  5  j'ne 
12%. J  11.  5 
22%  Sep  30 
45  SiJ'ne    4 

73%J'ae29 

0  1  Mai  21 
lis  April' 
'.'.".  April 
30  Apr 20 

20S  .Marl  5 
6734  1  eiil  1 

1  1  %  Apr  2  2 
58%  Nov  7 
so     May  2 

154%  .I'm  29 
43%Jnc21 
S7%J'ly  1 
41  J'nel5 
25     Apr  30 

49  Api  3d 
18%Od 
45%  Sep  30 
74%  Nov   7 

L35%Sep27 
5325  oct  28 

s2%Jne22 

lll%J'nel7 

131%Apr22 

177     J -111-21 

40     Sep  27 

93     Sep  18 

30      Mav    2 

15  K  Oct  12 

140      Oct  29 

111%  J  ly  19 

124%  Oct  23 

3334  Nov   4 

89      NOV    1 

35%Apr20 

68%Aprl9 

12  1%. J -lit  1  1 

85     Ang22 
197% Apr   9 

170     May   2 

57%  Si  p  2s 

120     Sep  Is 

96     Sep  28 

420     Apr    1 

139      Feb  21 

217      Jiu2i 

40%  May    1 

58%  Nov  8 

90%J'nel3 

||700  Mav   9 

113%  May   7 

73      Jnel9 

98     Apr26 

75     J'nel3 

\pr22 

50  Sep2'i 
90 

j'ne  7 

Ma>     7 
i  nel7. 

Mai  23 


92      Jan 

2  1       .1    Ul 

1  L9%  I"  ' 

M       .1    Ul 

68%  Aug 
30 

14       Jan 
15',  J.m 

1  50%  .I'm 

102     J  di 

liu     Oct 

172 

,Oel 
26%Oi  1 

J'ne 

in;;', .I'm 
14  '.j  Jan 

46  Jan 

5  si  p 

36  Bep 

m  Sep 

J  00%  Sep 
171%  Sep 

16%  Jan 

64  -J'ne 


12     J'ne 

4    J'ne 

12     .Fly 

Ml  .j  st  p 

30%  Sep 

15  Sep 
38%Oc1 
74  Oil 
12%.  Mar 

1  ll-i  .In. 

53%Mai 

51,  Sep 

30%  Jan 

58     Jan 

110     Jut 

11%  Jan 

39     Sep 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14ia  Oct 
2(1  %  Mar 
83%  Fell 

}1»7  Jan 
47  ""Jan 
68%  Sep 
84     J' nt 

1  13-S  Sep 

24i->  Jau 

76     Feb 

10% Jan 

2%  Sep 

J104  Jan 
45%  J'ne 
87%  J'ne 
14  st  p 
4  7  Nov 
9      Sep 

38%  Jan 

35      J'ne 

2183%  Jan 

125%. I'm 

11  Jin 
,5  J'ne 
29     .I'm 

inn      Mav 

J130     Jan 

Sep 

(17      Jan 

87  Sep 
46     Ma) 

82%  Sep 

57      Mav 

Jan 
:>:.''.i  Jan 

80     Jan 


M'i 
Apr 

I  i"  ' 

ill     Dec 

Mar 
1 2  5 

82      i"' 
Dec 

29     Apr 

0  1       Dee 

Dec 
187%  DM 
172:,i  Dec 

Dee 

122%  Dee 
126  Nov 
175     Mar 

1  P.  Dec 
39*4  Apr 

Dec 
lis     Dec 

,jn      Nov 

72     Apr 

8%  In  0 

tlar 
M  ar 

Dec 

Dec 

34%  Dec 

s7      Dec 


2 1     Dec 
6%,  Max 

Xov 

27  '„  D.o 

03%  Dec 

43'4  Dte 
54%  Mar 
91%  Apr 
20  Dec 
191%  Dec 
Dec 

-   .  Dee 

Dec 

Dec 
132%  in  1 
Dec- 
Mar 
25     Dec 

1  7  •■_•  Apr 
43  '..Apr 

6    Dec 

23     Dec 

52     Dec 

1  I  5      Dec 

,2  i'l   Dec 

89     May 

Dec 

llilv  Dec 

182     Feb 

; ; ,  '_.  Apr 

84%Nov 

J  7  >.,  Dec 

.',      Mar 

115     J'ne 

71%  Dec 

104%2ioi 

2 ,     Apr 

69     Apr 

]7u  Dec 

47%  D<  t 

72%  Deo 

49 

M  a\ 

145%  Dec 

2  1 '.  1  >eo 
110    Dec 

i  iei 
120     . 

Mar 
,  Jan 

■15  S   : 
>:: 

si;  %  Dee 
9  1  %  '  ■ 
62     Nov 
Di  ■ 

In  C 

18 

lieu 

Jan 

nit 

!  ><  C 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATION 


s 


Dank* 

IHV  YORK 
CITY 

American  ... 
Amer  Fxch.. 

Astor 

Bowery!  -•■■ 
Broadway  . . . 
Butch'e&Dr 

Central 

Century! 

Chase 

Chatham 


Bid 

1 

Ask 

530 

2S5 

295 

025 

725 

300 

420 

13" 

115 

191% 

t 

165 

700 

330 14 

t 

li  uuk» 

Chemical 

Citizens' 

City 

Colonial!  ... 
Columbia!  ■■ 
Commerce. .. 
Commercial  . 
Cora  Fxchv 
Bast  River.. 
Lit*  Ward!. 
rid.  m    • 

Fifth  A\e'  ., 
Filth 


Bid 

Ask 

4152 

t 

170 

tool 

611% 

300 

335 

:;^r< 

390 

100 

423% 

t 

140 

150 

150 

240 

3250 

325 



Batiks 

First  (new).. 
14th  Street!. 

Fourth 

Gallatin 

Gan8evoort! 

Garfield 

German  Ami 
German  Ex" 
Germania!  .. 
Greenwich  ' 
Hamilton!  .. 

Hanover 

Unit-  .V-  F'ath 


Bid 

Ask 

,702 

105 

...... 

235% 

t 

110 

430 

140 

5011 

>•■*  - 

133 

325 

500 

175 

150 

675 

1  50 



ItiuiK". 
I '  1  ]>  At  Trad. 

Ir\  ing   

Leather  Mfr. 

i  iberty  

11 

Manhattan!. 
Markel  a  i-'u  1 
Mechanics'  . 
Mi  rli  A  lia' 
Mercantile .. 

Mi  ich  Exch. 

M  1  rchants'.. 

.Metropolis* 


Bid 

A  sk 

t 

190 

2  50 

500 

900 

300 

250 

270 

270 

285 

110 

■ 

255 

140 

L55 

190 

200 

650 



Banks 

.Ml  Morns'  .. 

Ji  atuall 

Nassau",    

Xev.    Alnsler 

N  1  a  ^i  111  k  ( 'n 
N"5     Nal    I A 

New  i'ork... 

19th  Warii*  . 

Ninth 

North 

.1*  .... 
■ 
Park. 


LSO 

190 

.... 

1  in" 

1500 

3DI 

L50 

210 

175 

200 

:,7o 



lillilh- 

I'helll 
Trod 

Si  (..nil 

Bhoi  A  ]  ..Hi 
' 
i]  N  \- 
12th    \- 
23d  Wardl  .. 
Union 


110 

4  51 1 

L07 

.-.on 

110 

110 
300 


110 

170' 


112 


*  Bid  ami  asked  prices:  uo  sales  were  made  ou  th. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week 


s  (lay.      i  Less  than  LOO       ires.      ;  Ex  rights. 
SAoek  "cornered"    sales  for  "cash"  were 


•    Slate  hank-.         a   I   s 

made  as  high  as  1 ■ 


di\  ltlcnil  and  ni-'liis. 
rtificates. 


996 
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CK8—R  Kill  EST  ASD    LOWE8T   .s.l/-/.    PRICES 


tjatvritu't 

A" 


60V 

122 

4  'J  '-2 
78  "a 
(i?  «a 
»26% 
COS* 

3:; 
»89 

'118 

21 

85 

•99 


102 

24 

(Ml 

89V 

1-J-J 

21 

:;.. 
101 


101 
89  '.i 
20% 

30% 
17% 

•48 

*28 
2034 

•40 

•188 

86% 

«3V 
•11 

26 

81 

28 14 
•88 
'192 

27*8 

63  V 
*17 

46  V 

25*8 
*83V 

•6 
*24 

413s 
•95 

118 
•116 


108  Hi 

20% 

18 
60 

30 
21 
41 

200 

80% 
4 

15 

20  "a 

81 

28 "« 

89  Hi 
is.  5 

2  7  Hi 

03  V 
20 
40>4 
25  Hi 

84  Hi 
6V 

27 

41% 

00 
42 

85  Hi 

118% 

116V 


1583s  108-% 


"142% 

16% 
■76 
85 
•213-4 
1034 
•94 
•128 
15 
214% 
*114V 
•132  V 
8 
29V 


147 

10% 

79 

35 
214Hi 

10% 

•J  5 
130 

15 
214V 
110 


8  Hi 
30 


258%  2.r)N-'4 

40V  40% 

•95  99 

203s  20V 

7638  76% 

88%  88% 

8634  034 


47  V    47  "4 

•92HJ9*5" 

•100     

•8       12 

42       42 

J102     102  Hi 

20  V    21*8 

•85       90 


•140     145 

*94       90 

•44       45 

101% 103% 

4234    43 

82 V    82  Hi 

*218Hi220 

*3%      4 

'8V    11 

•1434 


151. 

66  Hi    66  Hi 

27  Hi   27% 
•74       70 
*29Hi   31 
•76       79 

*4V 

60 V 

36 
•14 


5 

GO  V 
30% 
15 


71V   71Hi 
•88       92 

11*8     11% 

{80%    80% 
•14H2    15 
*47V    50 
41%    42  Hi 
91%    92V 
*59V    60 
•121     123 
170     170 
91Ha    91% 


•la  11 
)'.  4 


97 
*io  Hj 

61 

2 1  "a 
122 

43  V 
-78 

68 
'26 

88  V 

>118 
»21 
*  34  Hi 
100 


99 

1  I  '■, 
I  1 

1 2 'J 
48  V 

68  Hi 

BOH 

893b 
39 
122 

21*4 

30 
100 


L037B 
89  V    89% 


17% 
•48  "9 
•28  Hi 

20% 

40% 

'185 

80 

*3V 
'11 

20  V 

81 

28  Hi 
8  89  "a 
190 


27% 

03 

10 
*40V 

25*8 

84 

0 

•24 

4034 

95?8 


20% 

3  7 
17  H; 
50 
29  Hi 
21% 

41 

200 

86=8 

4 
11V 
26% 

8138 

29 
89% 
195 


27% 
03 
10 
50  Hi 
253g 
84 
ti 
27 
41 

96 

42 
*84V    85V 

117V118V 

110     110V 
•98       99 
157H2l57Hi 


142% 

-lOHi 

•70 
34% 

209 
10V 
93  Hi 

128 

•14 

213 
<114V 


147 

17 

79H? 

35 
209 

10V 

94 
130 

1478 
214Hj 
116 


834 

30 

•22 
258 

41 
•95 

20 

76 

89 
6% 


31Hi 

30 
258V 

41V 
100 

20 

76 

89 
6% 


•46       47  Hi 

•84  Hi    86 

•92  Hi    95 

*100     .... 

•8       12 

42       42 

«101%103 

20  Hi    20Hi 

•85       90 

*29V    42 

*63%    73 


95       95  Hi 
44Hi    45 
100     102 


43 
82 

•218 
4 


43 
82% 
220 
4 

•8H1  11 
15  15 
60V  OOHl 
•20 Hi  28 
•74  70 
*29Hi  31 
•77  79 
4  V 


003a    61 
-30 
•14 

-71 
•88 

1178 


38 

15 
72  Hi 
93 
12 


8803a   803s 
•14       15 
•47Hi   50 
42       423a 
91 14    92V 
*59V    00 
*121Hil25 
•170     180 
91V    91% 


a >/      Writ,,'  ■  da u 

Aul).  5  A  l  .N  01 


« 

o 
►3 

O 

> 

►4 


•185 
8434 
3Hi 

11 

2li  l4 
Sl3a 
28  V 
89 

•190 

2t; -'8 

0.' 
•15 

45 

25 

84  Hi 

•6 
•24 

4034 

95% 

•8414 

110 
•110 
99 

•150 


09  >., 
27  'k 


10a    loo 

•  in'..  1 1  '■ 

•21 

123 

7KV    7:' 
68% 

89  Hj 

20% 

152     

106V1083, 

89%    90% 

20Hi 

37 
♦17 

*  1 8  Hi 

•28  Hi 
21 
4034 


21 
86 


20*e 

18 
60 
29  V 

21'. 
41% 


200 
86% 

3  Hi 
12 
26V 

81  % 
29 

89 '. 
196 

273. 

02  Hi 

20 

40  M 

25  Hi 

84  Hi 
OHi 

20 

41V 

95% 

42 

85Hi 
II8H1 
117 
899% 
158 


•143 
17 
'77 
34% 
*200 
*10 
93  Hi 
•128 
14 
213 
*114V 
•132 
9% 
31V 
•22 
258V 

40 
•90 
20 
70 
88V 
*6V 
•33 
*45Hl 

85 
*92Hl 
♦100 
*8 

41  Hi 
102 
•20 
•85 
-29  Hi 
•08 
142 

90 
45 
99 

42  Hi 
82 

•218 

•334 

-8  Hi 

14% 

00 

20  Hi 
•74 
•29  Hi 
•79 

*4V 

60  Hi 
•35 

15 
87234 

90 

12 

80  Hi 

15 
*47Ha 

4134 

91V 
61 
•121Hi 
172  Hi 

91V 


147 

17 

80  Hi 

34  Hi 
212 

11 

95  Hi 
130 

14 
216 
116 

"9% 
31% 

30 

200 

41% 
104 

20 

70  Hi 

88% 
6% 

39  Hi 

47 

85 

95 


12 

42 
102 

2034 

90 

42 

72 
142 

97 

45  Hi 
101V 

44 

84 
220 
4% 

11 

153a 
06=6 
28 
70 
31 
81 
5 
60% 
38 
15 
7234 
90 
12 

8034 

15 
49 

42  Hi 

92 

61 
124 
172  Hi 

9134 


1 :  i 
•10V 
•62   !•  1 
■  22* 


68  Hi 

Ml  ', 

34  Hi 
90% 
40  Hi 

lis 
2] 


70'., 

29 

60V 

62ia 

86 

91  "a 

41  "a 


21 
86% 


loo34lol7e 


107 '8 

89  'a 
20% 

18% 
49  Hi 
29  V 
21% 
413s 


l<Hr'a 
80V 
21 
88% 

18  V 

.-,11 

80 

213a 
42  Hi 


185     195 

85  Hi    8734 


3Hi 
•11 


8  Hi 

12 


20Hi  20 Hi 
81V  81  78 
28Hi   28  Hi 


•190 

27  »a 

•02 

815 
4534 
25  '8 

84  V 
•0 

•24 
4134 

96 

-34 

85  Hi 
1103a 
110 
•98 

8l58Hi 


195 
28V 
05 
15 
40 
25  Hi 

84  ?e 
OHi 

26 
44V 
97  "9 
42 

85  Hi 
118  Hi 
HO^ 

99 
158  Hi 


*14234  147 
•10  17 
•75  79 
34V  35V 

•208  212 


94 

•  128 

14 
215  Hi 
114=8 

•  130 

834 
31 34 

*25 

258 
40 
JWu'a 
20 
70 
88  Hi 
-0;ja 

•37 

*40 

-84  Hi 

"92  Hs 

•  100 

"8 

42 

♦101 

1934 

•85 


95Hi 
130 

14 
217% 

11434 

138 
9 

32 14 
30 

25934 

4034 
100  Hi 

20 

70 

89 

39  Hi 

47 
80  Hi 
<>; 


12 
42 
103 
20 
90 


08   08 
144  150 


45  Hi 
100  "a 
se42  Hi 

83:14 
•218 

'334 

-8  Hi 

15 

00 
-20H3 
-74 
-29  Hi 
'77 

»4V 

01 
•35 

15 

72  V 
♦90 

12 

80V 

15 '4 
-47Hi 

423s 

92 
•00  Hi 
•122Hi 
177 

9134 


47 '4 
102  Hi 

42  -8 

84 
220 
4 'a 

11 

153a 

00=8 

27Hi 

70 

31 

79 

434 

02  Hi 

38 

15»a 

723g 

92 

12  H 

81 

15V 

49 

4  3  Hi 

93V 

65 
125 
177 

91*8 


II  I 

'lll'8 

-01 

•214 

125  '* 

47'4 

28  Hi 
59  Hi 
61  "a 

OiK'a 

4U".i 
118 

21 

88 
102  V 
152 
10034 

90 

2034 
38 
1SV 
50 

31 

21V 

41;,4 

185 
8534 

•  ;;34 
•11 
20 '2 

81  *8 

28  V 


118 

1IH. 
88 
28  V 
126»4 
L9 
81 

2U34 
60V 
62H 

41=8 

120 

21 

30  Hi 
102  V 


108  H, 
90:».i 
21  Hi 
38 'a 
19 1. 
51 '8 
31V 
213a 
42 

195 
873a 

4 
11  Hi 
26  Hi 

8178 

■i\>  Hi 


130 

27 

03  V 
*15 
•45 

25 

84V 
OV 
•24 

43 

97  V 

•84  V 

117Hi 
•115 
-98 
157 


195 

2«3a 

63  Hi 

23 
48 
2  5  Hi 
S4"8 
OV 
20 
44V 
97Hi 
42 
85V 

U83a 

no 
99 

158 


143 

17 
•77 

34 
208 
*10V 

95 
•128 

14  V 

210V 

115V 

132  V 

8=8 

32  V 
•25 
257 
a;39 
»90 

19  V 

7534 

88 


147 

17 

80  V 

34  38 
212 

11 

95 
130 

14V 
217 
U5V 
133 
9  V 

33'8 

30 
269 

39 

96 

20 

76 

88  V 


*45V 

85  V 
•92 
•100 

•8 

4134 
102 

1934 
•85 
•29V 

62 
147 

95  V 

4634 
101% 

42% 

84 
•218 

*4 

"8V 

15 

00% 

20  V 


47 

85% 

95 


12 
42  V 
102 

1934 

90 

42 

63 
149  V 

95Hi 

47  Hi 
10234 

4234 

84 
220 
4V 

11V 

16V 

6034 

27 


'29Ha 

•79 
•4V 
0134 

30V 

15 

72V 
•90 

12  V 

80*8 

15 

48 

43 

92  V 

00  Hi 
*121Hi 
175 

91% 


31 
81 
5 
62 
38Hi 
15V 
73  V 
92  Hi 
12  V 
81 
15 
48 
4  3  3* 
92'8 
00  Hi 

125 

190 
92V 


STOCKS 

OT3TW  70BK 

i;.\i  11  a 


Bnl  land,  pret 

Ot  .1.  <t  (i.  IhI.  v.  lr. 

0  Do     1  Bt  pret  v.ti 
Do    2d  pret  I . 

St.  Law.  A:  Adirondack... 
St.  Louis..  d 

1  'u    1st  pi  1 

])o    2d  ]>rcl 

st.  Lonla  Bouthweatern.. 

iJo    prcf 

Southern  Pacific  do 

Southern  voting  ir.  i 

Do    pret  v.ii.  ir.  1:11.1 

' I "'x;is  <k  Paclflo 

Lhlrd Avenue  IN.  ¥.)... 
lol.  St.  L.  &  W.  r.  tr.  crfs. 

Do    pret  vot.  tr.  cil.s. 
Twin  City  Rapid  Trauait. 

Do     pref 

1  fnlon  Pacific 

J  Do    pret 

Wabash 
Do    pref 

Wheeling- &  Dake  Erie... 

Do    latpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cf.s. 
Do    pref.  vot.  tr.  nth. 
.HiNcellaneouH. 

Adams  Express 
malg-amated  Copper... 
American  Bioycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Reiin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do  pref. 
American  Tel'gh  &  Cable 
American  Teleph  &  Teleg 
8  American  Tobacco. ... 

Do    pref 

American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
runsw.Dock<fe  C.Imp't 
Colorado  Fuel<&  Iron... 
Do    pref 

Col.  cfe  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Interuat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit..., 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  <fe  Twine. 
Tenn.  Coal,  Iron  4RK.. 
Texas  Pacific  Land  Trust, 

Union  Bag  A  Paper.. 
Do    pref. 

t'nited  States  F.xpreas... 
United  States  Leather.... 

Do    pref 
United  States  Rubber 

Do    pref 

United  Stales  Steel 

Do    pref ,. 

Virginia-Carolina  Chem 

Do    pref 


w 


ells,  B'argo  &  Co... 
est'n  Onion  Tele'gph 


thi 


"*700 

191,610 

11,400 

"eoo 

1,050 
1,750 


714.345 

6,860 

17,210 
2,770 
2,(11)0 
500 
8,900 
2.S18 


108,430 
400 

oiei's 

1,875 

1,525 

250 

6*642 
755 
410 
700 
0,700 
3,88c 
500 


15,500 
3,532 

"ib*6 

47,050 
900 
110 
350 


600 
400 
10,000 
100 
300 
3,100 


700 

5,900 

300 

220 

9,485 

10,005 

3J895 

1,947 

190 

1,600 

1,400 

700 

110 


400 
100 


955 

200 

1,500 


400 

2,850 

2,000 

18,900 

130,975 

10,900 

0,350 

"*ioo 

3,875 
3,000 
4,400 


12,400 

1,900 

1,225 

820 

100 

5,875 

1,924 

700 

220 

94,908 

77,193 

300 


300 
3,370 


JUingc  for  Year  1901     | 
<m  ba«ix  o/  100nhare  lot* 


l.rncrxt 


97     Nov  4 

7%  Jan  21 

■  •■  i      : 

20  .l.-ui  4 
.l.iii  20 

JlVJaii     4 

JTyl6 

Jan   4 

>luy  9 
Jan   8 

29  -Muy  0 
1-  .Ian  21 
07  V  Jan  21 

■  i  an    3 
1  1  7     May  9 

ln'i  Feb  10 
28  -May  9 
66*4  Jan  21 

147  A  prl'.t 
70  .May  9 
81%Jan21 
ran  8 
•j.i'i.Jan  4 
11%  Jan  81 
45  May  9 
24  May  9 
14HiJ.-iii21 
38  V  J  an  17 

8145  Jan  8 
83J4' 

1  Hi  Sep  26 
10  Sep  80 
19    .i 

07  Jan  19 
24  Hi  Mar  9 
85  Apr  10 
8169  Jan  12 
2534<Jct  2 
02     Oct  10 

5 V  Jan  24 
31  Jan  24 
22VAugl3 
83%  Oct    4 

4HiFeb  4 
22%  May  3 
38  V  Oct  7 
88  Feb 20 
26    MarlS 

73  Aprl7 
112%  Oct  7 
114  Sep  30 
894  Jan  7 
157  Hi  Nov  4 

99     May  9 

137  Jan  2 
13VMarl5 
70  Mar22 
34     Sep  20 

175     Jan  18 

834  Jan  19 

4134  Jan  21 

116  Marl9 
12  Hi  Oct  23 

187  Jan  18 
93V  Jan    2 

127  Hi  Oct  10 

6%Oct  14 

23V  Sep  13 

2434Oct  10 

183  V  Jan  10 
37  Oct  24 
9334Mar  5 
ISHiMaylO 
69  Jan  21 
54%  Jan  2 
5V*'eb  7 
33  Apr25 
24  V  Jan  22 

74  Jan  24 
Jan  li> 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
MaylO 
Oct    3 

61%  Oct  1 0 

133     J'lylo 

73  Hi  Feb  14 

30  Hi  May  9 
95\  Jan  21 
30  Mar  7 
72  V  Mar  5 

195  V  Jan  21 

lVApr22 

7     Mar20 

1134Sepl3 

55  V  Jan  21 

21  Hi  Oct  4 
70V  Sep  30 
19  Hi  Feb  5 
65  V  Jan  22 

3VMar  0 

49%  Mar  7 

19     Jan  18 

12    Apr'12 

05    April 

853     Jan  26 

734May  9 

69  V  May  9 

12HiOct    4 

47     Oct    4 

May  9 

May  9 

J'lyl2 

Apr  20 

8130  Jan  11 

61     Jan  21 


70 
95 
8 
37 
92 
15 
81 
23 


24 
09 
51 

110 


Jilyhest 


Nov    7 

ne  B 

70  V.  i 
89V Api  30 

71  J'nelOJ 
63%j'ne  5; 
86%  J'ne  8 
81%Nor  7 

May  8 

129  V  Jan  8 
25VMay22 
89VMay22 

105  V  Sep  5 
157  Sep  10 
188  May  2 
89VM«y  1 
20  j'ne  3 
40VJ'ne21 
22     J'ne  4 

0034  Mar28 
38  Mar28 
20  J'nel7 
49%  Apr  17 

8195.  Oct  28 

130  J'nel7 
8V  Apr 23 

35  Apr  22 

35  J'neU 
89  J'ly  2 
36VJ'nel7 

91  Hi  Jan  8 
'(205  Mar20 
41%  Maris 
77%Mar22 
30V J'ly  9 
00  J'ly  9 
32V J'ly   8 

89  J'ly   8 
8     J'ne20 

30     J'ne25 

09      Apr  20 

104%J'no20 

49%  J'ne  8 

90  J'uel4 
153  J'ne  3 
130  J'ly  19 
100  Aprl3 
1G734  Sep  i 
144  J'ne  8 
150     J'ly  12 

21% Jan  2 
82%J'ly  1 
54i4AprlO 

228  Apr  15 
1434  MarlO 

130HiJ'nel7 

142VApr29 
25  V  J'nel7 

238     Aprlo 

124  J'nelO 
152HiAug29 

10HiJ'nel8 
33'8  Nov  8 

101%J'nel9 

269VJ'ne24 
65     May  2 

107  Aug  5 
28  Mar22 
81V  Sep  10 

lOOVMayiU 
11  Jan  5 
40  Sep  7 
47  V  Nov  2 
89  Oct  10 
95V J'ly   8 

102  Sep  17 
22  AprlO 
40     Mav  8 

103VAug2O 
25  Hi  J 'nel2 
93VJ'nel3 
50     Mar21 

84  Mar21 
175  Apr20 
109    J'nel8 

47  V  Nov  8 

120HiJ,ne21 

52     Jan    2 

89  Apr  29 
225     Oct  17 

5VMav31 
12%Mav27 
24  J'nel7 
82  Apr  1 
38  V  May  2 

90  May  2 
41V  Apr  2 
8034Apr   8 

8HiJ'nel3 
70%J'nel8 
42  Apr  20 
19%J'nel7 
75  J'nel7 
100  Apr  19 
16%  May  2 
83%  Aug28 
34     Jan    2 

85  Jan  2 
55     Apr  30 

101%  Apr  30 

72  Mar30 

125  Aug30 
177  Nov  7 
lOOVMay  6 


Year  (lUUOj 


J.owtit      JHuhett 


. 


e 

8% 

49V 
18% 

45  V 


fej'ne 

.J'lie 

J'ne 
J'ni 

.I'm 
J'ne 
Mar 


oi  Hi  J'ly 

130     Jan 

44%. Ian 

70  V  J'ne 

OHi 
10     Sep 

H      J'lil- 

44  V  Sep 
21%. 
10     Sep 
30     Sep 

111     Jan 
»9%  Dec 


Dee 

i/cc 

Deo 

Dec 

Deo 

Ijl-O 

Jan 


140      l"e 

86%  Deo 
14     Deo 
27 
18V  Deo 

Mar 

Mar 

jo:,4  Apr 

57     Apr 

8150  Nov 
99  Hi  Nov 


12  Hi  Jan 
57%  J  'in 
SO     J'n. 

8142  Mai 

27  V  J'ne 

60VJ'nt 

6     Nov 

34  V  Dec 


3     J'ne 

18%  J'ne 
34  Hi  J'ne 
a5     J'ne 


95V  Mar 
107  Mai 
*87     Sep 


84HiJ'nt 
128     Ma^ 

21V  Dec 

76     Dee 

37%J'nt 

140    Jan 

OHiJ'ni 

29  V  Sep 
117     Oct 

HHiJ'u. 
U64  Sep 

70     Ma> 


64  Ma> 
120  Jan 
44  Ma\ 
92  Dec 
14  Hi  Mai 
58  Mai 
24  J'ne 
3  V  Aug 


28  Dec 
76  Dec 
05  May 
90  Jan 
OV  Jan 
23  J'ne 
79  Hi  J'ne 
15%  Aug 
83  Aug 
32  V  Oct 
09  Hi  Oct 
112     Sep 


2534J'ne 

81%  Oct 

32  Hi  Sep 

70%  Sep 

176     J'ne 

Hi  Aug 

7%  Oct 

834J'ne 

49     Aug 


17HiOct 
59  V  J'ne 

4  Hi  Mar 
49  Oct 
13  Hi  J'ne 
10  J'ne 
56  V  May 
845     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74^  Deo 


120    J'ne 
77'eJ'ne 


25%  Nov 
72  Dec 
37%  Apr 
100  Apr 
191  Dec 
49  Hi  Apr 
78  "-.Feb 
lUVFeb 
60     Feb 


734  Jan 
31V  Jan 

50  Hi  Dec 
99     Nov 


149  Deo 
118  J'ly 
;98  Hi  Jan 


114%  Deo 

140  Feb 
22  V  Deo 
76%  Dec 
54%  Apr 

183  Dec 
16%  Jan 
56  V  Dec 

131V  Jan 
21     Apr 

-01  Nov 
95     Nov 


81    J'ly 

•200  Dec 
60     Nov 

103  Nov 
26%  Nov 
75  Nov 
5534  Dec 
10%  Jan 


29%  Dec 
77  V  Dec 

80     Jan 

100     Jan 

183*  May 

40V  Nov 

96     Feb 

28V  Feb 

106  V  Feb 

46     Nov 

76  V  Nov 

175     Nov 


57     Nov 

111  V  Apr 

5834  Jan 

89  V  Nov 

204     Dec 

2VMar 

10  V  Mar 

27  V  Feb 

7034  Feb 


26  Nov 
71  Nov 
10V  Jan 

104  Feb 
21%  Dec 
25  Feb 
77%  Feb 

859%  Dec 
19  Jan 
79V  Nov 
44     Jan 

10434  Jan 


r«"6"  Dec 

88  V  Jan 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Bonks 

NEW  YORK 
CITY 

VarickH 

Washingt'nl 
WestSideli.. 

Western 

Yorkvillell .. 

BROOKLYN 

Bedford!]  .... 
Broad  waylu. 
Brooklyn!]  .. 


Bid 

Ask 

230 
200 
000 
620 
240 

050 

r 

: 

225 
250 
120 

Banks 

BROOKLYN 

8th  WardU  .. 
5  th  Avenuel, 

First 

Kings  Co||... 
Manufactrs'. 
Mechanical]  . 
Meoh  <fe  Tra«; 
Merchants'. 

Nassau 

Nat  City 

North  SideH 
People'sli... 


Bid 

Ask 

85 

100 

110 

295 

130 

2S5 

300 

215 

270 

100 

350 

290 

175 

201V 

Banks 

BROOKLYN 

17th  WardU , 

Sprague 

26th  WanlV 

Union*, 

Wallaboutli  , 


Trust  Cos. 

N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 


Bid 

Ask 

125 

200 
140 
140 
105 

213 
160 

285 
185 

295 
195 

Truat  Co's 

C'lR'tyBATr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental. 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
K nick  'rb'k'r 
Manhattan 
Mercantile 
Merchants' 
Metropolitan 


Bid 

Ask 

500 

580 

1S50 

1950 

350 

375 

445 

1400 

1500 

1050  j 

OSS 

700 

725 

450 

950 

325 

500 

Trust  Co' 

MortonTrust 
N  Y  Lif e&Tr 
N  YSeo&Tr 

North  Amer. 
Real  K.st  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtgATr 
Unit  States 
Washington. 


Bid     Ask 


1201 

1250 

950 

240 

350 

385 

268 

1375 

425 

1075 

410 


t 

246" 


275 
4?6" 


Trust  Co's 

BROOKI.rU 

Brooklyn  Tr 

Flat  bush 

Franklin  .... 

Hamilton 

Kings  Co .... 
L  IslL&Tr. 
Manufaot'ra. 
Nassau... ... 

People's 

Williamslfg. 


Sid 

425 
170 
290 
302 
410 
376 
805 
211 
360 
209 


Ask 


310 


320 
220 


215 


I  Ex  rights.     «|  Banks  marked  with  a  paragraph  (*])  are  State  banks 


*  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.     i  Less  than  100  shares. 
Exchange  or  at  auction  this  week.       *  Trust  Co.  certificates. 


New  ¥ork  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


(icci  r\  i\<;    i  01  it    J'.\. 


BONUS 
H.  V.  .STOCK  EXCHANGE 
\IJl.\u   Nov.  8 


U.  s.  Government 

V  B  2a  consol  registered. <n93o 

TJ  S  2s  consol  ouupon U1930 

U  8  2a  oonsol  iv,"  small.. <tl930 
VI  8  2s  consol  ooupsinall.tilOSO 

V  s  as  registered 

"U  S  3s  in u pun k  1018 

U  s  3s  regsnuvll  bonds. ./cl918 
XI  S  3a  oou  small  bonds.. 1(19  1 8 

V  B  Is  registered A.1907 

V  s  is  coupon h  1907 

V  8  Is  registered 

i         -  coupon 

i         -  registered 1904 

VJ  s  us  coupon .1904 

loreign   Government 
.loll-ou-M.iin  3%B  B<  C  1.. 

'j  a«.v.  on  pj 1  ' 
VJ  s  oi  Mexico  »  1  g  5s  ul  1890 

Mine  Securities 

Alabama  Class  A  4  lo  S 1  806 

Class  15  6a 1900 

Class  C  4s 

currency  funding  Is 1920 

Dist  ol  Columbia  ;>-u.">s 192  i 

Louisiana  new  consul  4s..  1914 

Small 

Missouri  funding 1894  1995 

North  Carolina  consol  4a. 1910 

6fl 1919 

Bo  Carolina  4  H»s  20-40 1983 

Tenn  new  settlement  8s.. 1013 

BmaU «, 

Virginia  fund  debt  2-38...1901 

Beglstered 

Us  deferred  ecrtis , 


I  Call  loud 

Alabama  Cent  aee  Bo  Ky 
labaJlidl  aee  Sav  Ela  &  W 
Albany  do  Susq  A«  Del  do  Hud 
Allegheny  Valley  ace  Kcnn  Hit 
AUeg  do  west  Bee  Han  k  &  1? 
Am  Lock  do  ini   aee  CeutolN  J 

Ann  Arbor  1st  g  4s /tl996 

Atcb  I  d;  B  Ee  gen  g  4s.. .1006 

Beglstered 1995 

Adjustment  g  4s /t.1006 

Begiatered. ........ ,.7il905 

Stamped )il995 

Equip  tr  series  A  g  6s. ..1902 
Clue  do  Bt  Louis  lsl  Us. .1016 
Atl  kuux  6c  A  or  lsi  g6s.,1946 
Atlanta  do  Danv  aee  Boutli  Ky 
Atlunla  do  ludJi  6'se  suuiii  By 
Austin  do  N  W    fiee  Sou  Pacific 

Bat  Creek  do  S  ace  Alien.  Cent 
alt  do  Ohio  prior  lg3HiS. 1925 

Beglstered /tl9: 

Gold  4s fl.1948 

Kegislereil..... A1948 

Conv  deb  4s 1011 

P  Jim  do  M  Div  1st  g  8%Bl925 

Kegistered pl'j 

Soutuw  Div  1st  g3%s... 1925 

Kegistered A.1925 

Alonon  BiV  1st  gu  g  6s. .1010 
Cen  Ohio  K  1st  og4HiS..190u 
Beech  Creek  ace  .N  1'  (J  do  11 
Belle  v  do  Car  ace  Illinois  Cent 
Bklyn  do  Alontauk  aee  Eoug  1 
Bmns  <£j  West  aee  Sav  1  1  do  \\ 
Builalu  JS  V  d;  Erie  A'ee  Erie 
Buflalo  K  do  E  gen  g  &8...1937 

Debenture  Us 1947 

All  do  West  lsl  g  4s  gu.,1998 

CI  do  .Mali  1st  gu  g  5s 1943 

Koch  do  PlttS  1st   g  Us...  1921 

Consul  lsl  g  Us 1922 

Bullalo  do  suuthwcsi    aee  i-.ru 
Bullalo  do  Susqu  lsl  gas..  1918 

Beglstered loin 


3$ 


Q  .i 
q-J 
<j-J 

JH 

tS 

>.  i. 

Q--B 

i  •  i 
q.j 

•;  .i 
y-F 

F 
U-F 
(J-F 


M-S 

a  on 

U.-J 

J-J 
J-J 
J-J 

JJ 
i-'-A 
J-J 

j"-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Bur  Cedar  K  do  .No  1st  Os.1906 
Cou  lsl  docollrustg  08.. 1034 

istered 1034 

C  K  1  1  do  Ar  W  1st  gu  6s.  1021 
M  do  .St  L  1st  gu  g  7s 1927 

Cianada  Boutli  isius ioo& 
'2d  6s X913 

1913 

Carb  do  Shawn  aee  III  Cent 
Carolina  Cent  fceeSeabde  Uoan 
Cartilage  d.  Ail  See  JN  V  C  do  11 
Ceil  B  la  l  do  Ai  nee  ij  C  it  d;  A 
Cen  Branch  U  Plstg4s...l948 
Cen  Branch  By  6'eellu  Pac 
Central  olno  .see  Baltl<fcOhio 
Cen  KKdo  li  ol  Qa  col  g  as  1937 
Cent  ol  lia  HU  lsl  g  5s..#1945 

Beglstered 2>1945 

Consul  gold  6s lv-lo 

Btered 1945 

1st  pref  income  gfia pi  945 

2d  pre:  Income  g  6s p]  a  IS 

3d  prei  income  g  6s pl945 

Mac  do  Nor  DiV  1st  g  68.1948 

Alid  Ua  do  All  l/iv  6s 1047 

Mobile  DiV  1st  g  5s 104U 

Cento!  A"  J  1st  consul  78..1902 

General  gold  6s 1987 

Beglstered /U987 


Q-J 
A-O 
A-O 

.Nov 
Aov 
.Nov 
J-J 
iVl-B 
J-D 


J-J 
U.-J 
A-O 
y-J 

M-S 
.U-N 

J-J 
Q-J 

F-A 
M-S 


M-S 
J-.I 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-U 
A-O 
A-O 
A-O 
J-U 
J-J 
M-S 
M-iS 


J-D 


M-N 
B"-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
O.-J 


Price 

A'ou.  3 


WeeVt 
Last 


Hid  Atl.  l.oto       Jliijlt 

100     Ki.i',  L09     Ool  '01 

100      lu'J1-.  loo'j      1U0'< 


10s    loo 
1 08  Si  Bale 

i08""i09" 

112'4  113 
112 '4  11.1 

ISO 
139 

107 

107     107 '.1 


01  «b 
the  ba 


•12 '„ 
sis  0.1 


liese  are  pr 


108  >u. 
107  "a . 

103     . 

100    . 

12U      . 
107     . 


100 
134 

"OS* 


7    ... 


97     Sale 
103     Sale 

*  98^  Sale 


93 


107 


9G34  Sale 

03      

103  >4  Sale 
100 's  Sale 
1081*  Sale 


1 07 H« Ool   .ij 

108"a     108  Ht 

iba       108 

112'a      112'v 
I12l4  .-- 

-  II  l    (M 

110    Msy'OJ 

108     Oct  '01 


91 '8  Oct '01 

marke 

Ou     Api  '01 

tees  0  n  the  t> 

1 08  H,  Oct  '01 

111'.)1!  Oct  '00 

Mai'  HI 

LOS  Aug'Ol 
126    Oct '01 

llllr'4  Aug'01 

loosii'eb'99 

i06»4  Oet"'oi 
KlU^J'ly'Ol 
120    Max'00 

116  '-j  Sep  '01 
;i5  Oct  '01 
96>aNov'01 

"fiiXug'oi 


1  atige 


Ho    I.ulu     ilajh 

lii'.i'. 
U   ll)6'4lO0i4 


I 
In 
*'.! 


to  0 

as-ls 


96Vi      97 
10234     103H 
10ia4Oct  '01 
93  OS's 

95    May'01 
93  03\ 


90     Sale 


118ia. 


128      . 
12U>4. 


lt)0>410212 
100     

124    Sale 


*114'8. 


107 
108 


91^. 


103     Sale 
ISO's 

107  5*  Safe" 

*  71^  Sale' 

29     -Sale 
10     Sale 


106  107 
lOlia.-.. 
131     .... 

I29i213014 


108     Moy'01 


96»a       963i 

05     Oct  '01 

103        103  »4 

lOO^     100  »b 

108^     lO'J1-. 

80a4  Oct  '01 

"80ia""9*6 
OO'aJ'ne'Ol 
111     May'00 
ill    J'ue'90 


11834Nov'01 


103 

127 
129 


Apr '0  / 

Oct  'ol 

129 


100     Noy'99 


10UX4       100*4 
123^2      124 
117     Nov'00 
113'iiDeo'OO 


107         107 
loo's  Oct '01 

107      Aug'Ol 


91     Ang'01 


103         103 

120'-2Mar'01 

lOo^Sip  03 
70  72 

27  30>-2 

15  10 

95     Deo '99 

102    J'ne'99 

100      Oct  '00 

10434 O'ly  01 

131  131 

130         130 


22 
258 

LSI 

225 


37 

i"7*9 
CO 

1072 


100 


.  105»4 
HI.  'j  1  1  L«b 
10«'4112 

i"06«lj  i'12" 

1 1 1\  1 II1, 

112     LIB  '.i 
1  37 


91  h 

in. 

to  a. 

108    109»s 

LOS"  108  >a 
L09     LOB 

125     126 

100^109 


I05"  ii)534' 
135     186^ 

96Ja"99»4 

94  hi   88 
93^    9034 

'*7>s"l634 


1"08"  i"08' 


94»a    9734 
95       95>-2 
99     105 
100^104 
100>2  110 
87 'a   01  '4 

88%*  93* 

90  "a  91 


132 

67 

7;. 

2; 


95  101 
lOl'slo.i'j 
101 34  in  1 
8034  08 
94  95 
90   9034 


115  11834 


127 
128 


l:;o'4 
131 


104  ht  105  '4 

110  ^127 1-2 


105  ia  109 
107  111 

10U34  108 


91   95 


96     1031a 
L19     120*3 

*97*«i**8** 

105ia  105ij 
00        84  "9 

20        30 1« 
8        21 


I0134  108 
127     137^ 
127      137 


BOMDH 

X.  V.  S'l'iH    K    I.Xi'll  A 

.    -\i/V.  8 


•^  v. 


1  .  mi. /i  ..I  .N  J— {Continui 
Am  link  A  Imp  gu 
La  6)  iiu.i  k  gi  1. 

is.. 1912 

1  .,11  ill  puar  4  '^s ^1910 

N  V  do  Dong  1 

Paclflo  Het  m>  I'.ieii.i  1  u 
1  a  .v  >av  1st  e  7« — 1936 
a  olno  g  Osser  A../. 

Cold  6a &191 1 

lwi  consul  g  5s I  989 

Beglstered 1\>.,:> 

Gent  1  ul  gold  4"-28 1992 

■ 

...1940 
B  A    A   Dl\    lsl  0011  :■   Is..  L989 

L989 

\\  .11111  .'-in    \ 

I  A  B  B  gi 

Is  '40 
<  inr  ,v  Alt  ill:  a  lima  68.. 

funding  g  3a 

Miss  Kiv  B  1st  sf  g  Us..  1012 

>,tvay  Lsl  Lien  8ia8...1960 

li.  glstered I 

Cine  lliirdo  y  consol  78...1903 

Chic  do  low  a  lav  5s 1005 

Hi  nver  inv  4s 

Illinois  DlT  ll'iH 

Iowa  lnv  sink  tunil  5s..  L91  9 

Slnlangfund4a 1919 

Nebraska  Kxteusion  4S.192  < 

Beglstered 1027 

Southwestern  Div4s L921 

Joint  bonds  aee  Great  JS  ml  li 

Debenture  58 1013 

J  lun  <fe  St  Jos  consul  6S..19J  1 
Chic  &  K  111  1st  s  1  cur  Oa.1007 

1st  consol  g  6s 1034 

General  consul  1st  5a. ...1037 

Kegistered 1037 

Chic  &  Ind  C  Ky  1st  58.1936 
Chicago  do  Krie    aee  Erie 
Chic  In  &  Louisv  ref  6s. ..1047 

Kefunding  gold  5a 1947 

Douisv  N  A  &  Ch  1st  68.1910 

Chic  Milwaukee  do  St  lJaul — 

M<fc  StPlet7s*gKD.1902 

1st  7s  iigoldKD 1002 

IstC  &  M7s 1908 

Clue  Mil  &  St  P  con  7s.. 1006 

Terminal  gold  5s 1914 

General  g  4a  series  A..S1989 

Kegistered «1989 

Generalg  3 1-28  series  B.el989 

Cnic&  DSul)ivg5s 1921 

Cine  do  Mo  Kiv  Div  5a.. .1020 

Chic  do  Pao  Div  6s 1010 

Chic  do  V  Wlatg5s 1921 

Dak  do  GtSog5s 101U 

1'ardo  Souassu  g  6s 1924 

Ha8t<fe  D  Div  1st  7s 1010 

1st  6s 1910 

I  &  D  JSxteu  1st  7s 100b 

LaCrosaedb  D  1st  5s 1910 

Mineral  Point  Div  5s. ...1010 

So  Minn  Div  latOs 1910 

Southwest  Div  1st  Us 1900 

Wis  do  Minn  Div  g  5s 192  1 

Mil  do  iSio  1st  M  L  Us. ...1910 

1st  consol  Us 1013 

Chicago  do  Northwestern 

Consolidated  7a ....1915 

Gold  7s 100'. 

Kegistered 1905 

intension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3I2S 1987 


,»198< 
9-1925 


Sulking  fund  Us...ls7 
Kegistered 1879-1929 

Sinking  lunil  58...1879-1929 
Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  6s 1921 

Kegistered .........1921 

Sinking  lunddebSs 1933 

Kegistered 1933 

Des  Mu  do  Minn  1st  7s. .1907 
Milwdo  Madison  1st  Os..  1905 

.North  Illinois  1st  6.s 1010 

Ott  C  P  do  St  Pan!  1st  oa  10O9 

Winona  do  St  Pet  2d  7s. .190 

MUDS&  West  1st  g 6s  1921 

Ext  &  Imp  sfund  g  5s  1920 

Ashland  Div  1st  g  Us. .1025 

Mich  Div  1st  g  Us 1924 

Convertible  deb  5s 190 

Incomes 1911 

Cine  Koek  lsl  do  Pac  Us. ..J  917 

Kegistered 191 

General  gold  4s 1988 

Kegistered 1988 

Des  M  do  Pt  D  1st  4s. ...1005 

lst2ias 1905 

Extension  4s 1905 

Keok  &  Des  M  1st  6s.  ...1923 

( 'hie .lo  St  1/    ace  Ateh T  do  8a  Pa 

Cine  StL&.N'U     aee  111  Cent 

Cine  St  Ldo  Pitta     ,S<-<lv 

Cine  St  P  M  do  O  con  68...1930 

ChSt  V  do  Minn  IstgUslOlS 

Nor  Wisconsin  1st  6s. ..1930 

StPdo  SCity  1st  g  Us...  1910 


Ask 

111'. 


Auv.  a 


lol 


Lulu 
114     0 

104         lull. 


112 

i'i'6" 

iof" 

106 
104  "9 


114  ^ 

.v.n. 
lo.,-. 


lnl 
10034 


Sale 


i  Sale 


85     Bali 


I073el08' 


10138.... 
112  1-2  .... 

103      .... 
110       1101-2 


108     HOia 
120     

11234 

13U34 

12178  Sale 


1211a. 

124ia. 
113  . 
115      . 


114     Sale 
110^112 


1181-2  121 
120»4  .... 
117  II8H2 
11834  1201-2 
11478. .... 
133  .... 
124  125 
UOis.... 


Vl 


114      I 
121     J 

107  H; 

Apr '01 

iOl'4 

inr'99 

100J4      101 


87 18 


bTi-2 


847, 


a 


85', 


107^001 '01 
10434  Ajir'OO 

1013,  Oct  •((] 

1027e  102% 
1 15  '„  Aug'01 
103«80ot  '01 

110       no-* 

109  Hi  Aug'01 

loo^j-ncol 

HOHiOcfOl 

120  Oct 'Ol 
112:i4  Sep  '111 
136  Hi  Oct  'Ul 
121'4  121% 
115  Aug'00 
120  Hi  Oct '01 

124        124 

ii3i4oct 'o; 

1 1  5  70      1 1 5  % 

189'4Oct'01 
172i»Apr'00 
183  Oct '01 
18014  Oct '01 
114  114 
llll4      llll4 

lOoHiPeb'98 


117Hill9 
110     .... 
117     117H; 
116'8ll634 

II834 

117      

120     


137H1 

106     IOU'4 


109  Hi 


114  Hi  117 
106  Hi  "I" 


107  Hi  109 
100 

11414 


1211*122 


110H3 

121      

134% 

126H) 

139  "s 


104  is. 


128=8 

127»sl29 

l0U-oSale 


140     

L88H1 

140H! 

128'8130Hi 


11734  Oct  "01 
119'8Oct  '01 
HU^Oet  '01 
118H*     110 

113  Oct  01 
1373aJ*ly'99 
12334  Oct  '01 
llOHiMuy'ol 
185  Oct  '01 
117  \  Oct  '01 
108     J'ly'01 

117  Oct  '01 
11534  0ct '01 

118  Oct  '01 

116    J'ly'01 

11834Sep  '01 

140  Oct  '01 
1  05 '2  Oct  01 
10U  Oct  'Ol 
109H)  109  Hi 
107  -Mar'UO 
Oct  ul 
Nov'98 
J'ly'01 
oci  '00 
k.ug'01 
107;-0Mi.'.  nl 
110  Aug'01 
in-  Oct  'in 
1  L4  /  Oct  'nl 

114  Oct  'Ol 

12l»aNoT'01 
123    May'01 


111 

103 
116 

111 


113    Jan '01 

11076Cct  'ol 
IIOI4  Aul  ni 
120'o-\<n  I'll 
137  Sep  'nl 
12534  125-) 
14334  Apr'nl 
140  Si 
107  Ht  1 
L18  Apr'ol 
L28     - 

127'-    Sep  'I'l 

106Hl       1*JUJ4 

IOUI4 

9.1  „  Feb '01 

8UI4  Aug'00 

97     Deo'OO 

lll^a  Aug'01 


141        141 

140  Oot  i'l 
140  Mar'Ol 
12934      1293, 


mtje 

nee 
mry  1 


w 


106 
105H* 


3 


117 


104 
103 


110 
122 

121 

10834 

103 


H»7  Hi 
103 

LOO*"  i'02Hi 


102Hil«*44 

80       94 


<i  Hi    87  Hi 


4-, 


in 


10U3610978 


101      102  Hi 
10134l04H, 

114  116i» 
103«bl07 
110     113 
109H»11234 
1003*  1003b 

108°8ll234 
120     128i4 
112     115 
135     140 

115  127 


112»4,125 

115     126Hi 

100^8  H4Hi 
113     117 

180     192  Hi 


183  190 
180  194 
HlHill538 
110  114Hj 


11UH1121 
118  1223* 
116  119 
116Hil22 
lll34H6i4 

120*"  1261", 
IIOI4HOH1 
185  188 
117HillO 
108  llO'g 

11478119H4 

113   117Hl 
11638120 
116  1193g 
11834l22 

13934l42Hi 
104  Hi  108 
10434  108 
108'4H-' 


lOOHtlll 

i  13'ia  i'i&l 
10*8*4  ii'oi" 

1073s  107*9 
108  11034 
108  10S»8 
11434  11714 
114  114 
121Hil25i« 
122     123 


113  113 
110^8 1U 
IIOI4HI1* 


135i4l41i4 
123  Hi  127 «B 
14  334  14334 

113 
lo7i«107i« 
113     113 
I27'4l31ia 
rjUHs  182ia 
106=8110 
105Hj108 
90  78    99% 


llOHiliai* 


134%  142 
134     140  4 
140     140 
127     132 


lHlSCELDANEOUIs    UONDS-Continued  on  Next  Pnse. 


Street  Railway 
Brooklyn  Kap  Tr  g  6s 

Atl  Av  Bklyn  imp  e  5s.. 

BkCity  lstcuu  5.S.191U, 

Bk  Q  Co  do  S  con  gu  g  5s. 

Bklyn  U11  El  1st  g  l-5s. 

Kings  Co  El  1st  g  4s 

Nasaau  Elec  gu  g  4s 

City  &  s  Ky  Bait  1st  g  5a. 
Conn  Ky  do  1.  lsl  .V;  ri'l  g  4  H 
Den  Con  Tr  Co  1st 

Den  Tram  Co  con  g  Us.. 

Met  Ky  Co  1st  gu  g  Us.. 
Det  cit  Bt  By  1st  con  g5s. 
Gr  Bapius  Ky  1st  g5s...o 
Louis  Ky  Co  l8t  con  g5s.. 
Market  St  0  Ky  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway<fc7thAvlstog5s 


1945 

A-O 

1934 

J-J 

1041 

J-J 

1941 

M-N 

1950 

FA 

F-A 

1951 

J-.I 

1922 

J-D 

js'51 

J-J 

1033 

A-O 

191*1 

J-.I 

1011 

J-.I 

1905 

.T-J 

19  it; 

J-D 

1930 

J-J 

1913 

J-J 

1997 

P-A 

1943 

J-D 

104H.  Sale 


113% 116 

*  99'o    99% 

loo   1 
90        02 14 


100  Hi  1 01 H, 


* 102 14 


104%  104H; 
110  Jan '99 
113%Ang'0] 
102%  Oct '01 

KIO'.j      100% 

00  Hi       92  H 


looV't  ni 
05     J'ne'00 


102     Oct  '01 


109     Mar'Os 


11934Sale    119        119a4     55  117%122H 
121     121Hil21H2  0ct'01  ....  ]118%122% 


103HiH0Hi 

iii"  lis 

nun..  105% 

10.; 
88       95 


a  101 


101  Hi  102 


Street  Railway 
Met  Bt  By— fGonttnu 

ColdbOthAvlBtgu  g  58.1993 

Lex  Avds  1'  1  Lsl  - 
Mel  wsEUClnoisi  g 48.1938 
Mil  El  By*  1.  30-yr  g  5s.l926 
Minn  St  By  1st  con  g  6s. 
SI  Paul  ciiy  1  lab  oon 

(lua  ran  teed  gold  58 193 

Third  Ave  lsl  gold  oa L93 

1st  eon  guar  La 2000 

Union  l'.i  (i  inn  lsi  g  5s. .19  1 
W  OhioSt40-yrlstour58 
40-year  cuusulguld  58.. .1986 

(•us  and  Electric  I.igin 
Atlanta  G  L  Co  IstgSs... 
Uus  U  Gas  tr  ctls  s  1  g  6a. 
Bklyn  U  Gas  1st  cun  g  68.1945 


M-S 
M-S 

F-A 
FA 
J-J 

J-.I 
J-.i 
.1  -J 
J-J 
A-O 
M-N 
U-N 


J-D 

J-J 
M-N 


1223< 

122 


111  V 

113      117 


123 


116Hill9 


12314     1231, 

122-V 

101    0 

■  .-i  '99 
110  Apr'O) 
1 1  -1  'a  ^ 


L03%     lo;; '4 
L09%  lice '09 


VJ     Dec '07 


91%  Oct '96 
116%     116% 


121%  126 
l-o     123% 
08     103% 

iYo"iio"" 

111%114% 


123     126  Hi 
102     106 


115     119% 


*  No prloe  Friday;  latest  bid  and  asked  this  week.    oDmiJai     d  Due  Apr    e  Dae  May    pDuej'ne    /t  Due  J'ly     fc  Duo  Aug    p  Due  So?    «  Option. 
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x.  Y.  STOCK  EXCHANG 

Wi  be  Ending  Nor.  8        c*i% 


Chlra  .1947 

i  w  est  I  1st  si  g  r,      L019 

I . < ■  1 1 . ■  i  :i l  gold  I  '/1 932 

i   \\  est  Mm  h  in  B       1921 

(  line  Ok  a  ...  , ,  .oi:u  :i 

Cm  1 1  .\.   1)  ood  L90S 

2d  gold  I  %s L987 

("in  D  A    I    lsl   gu  u'  58.    .  1!'  II 
C  I  St  LA  0    Bee  COOJ  si  I. 
(hi  SAO    SeeCCCStL 
Clearfield  &  Mali    See  B  B  a  P 
Cloveland  I'm  Ohlc  a  si  Louis 

aeral  g  is 

i  lalro  Di\  i  -i  gold  La L939 

Gin  \v  a  M  i >i  v  Is)  g  i  -  L991 
st  1.  I>iv  1st  ool  n  -a  1-  .  L990 

Begistered 1990 

Spr  a  Ool  Div  Lsl  g  Is. .1941 
W  W  Val  i'i-  I'.'iu 

0  I  st  ].  a-  (;  oonsol  6s    1920 

1st  gold  is fcl936 

Registered  ... 
cm  S  A  CI  run  l  -i  g  6s.  .  1928 

CO  i:,t  i  oonsol  7s mil 

OODSOl  >*inl<  iuiiilTs.  ...191  I 
General  oonsol  gold  6s. )  93  I 

Registered 1984 

lud  Ml  A  \v  1st  prel  48.1940 

0  Did  A  W  1st  pt6s...dl938 
Peo  A;  Bast  lsl  <<  >ii  is...  1940 

Income  Is 1990 

ci  Lor*  \Vh  con  1st.  g  Bs.1933 
cii  v  &  Marietta  Bee  Penn  R  B 
cievA  Mahon  Val  g  6s.. .1938 

Registered 193s 

Cli-v  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4S....1947 
1st  gold  4s 1H47 

Colorado  A  8ou.lstg4s...  1929 

(.'oliun  A  Greenv    See  So  Ry 
Col  A  Hock  Val    See  Hook  Val 
Ool  Conn  &  Term    See  N  &  W 
Conn  A  Pus  Rivs  1st  g  4s. 1943 

Dak  A  Gt  So    See  C  M  &  St  P 
alias  A;  Waco     See  M  K  &  T 
Del  Lack  A  Western  7s... 190 
Morris <£  Essex  1st  7s...  1  9]  1 

1st  consul  guar  7s 1915 

Registered 1915 

N  Y  Lack  AW  Ist6s...l921 

Construction  6s 1923 

Term  A  Improve  4s 1923 

Syr  Ring  A  NY  1st  7s..l906 

Warren  1st  ref gUg3%S.2OO0 
Del  A  Hud  1st  Pa  Div  78.1917 

Begistered 1917 

Alb  A  Sus  1st  con  gn  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Kens  A  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Kiv  KH  Bridge   See  Pa  KM 

Deuv  A  R  Grist  con  g  4s.  1936 

Consol  gold  4%s 1936 

1  nvprovement  gold  5s. ..1928 
Rio  Gr  So  gu    See  Rio  Gr  So 

Den  &  S  West  Ken  s  J  e  5s  1929 
DesMoiAFtD  SeeCRAIP 
Des  M  &  Minn  See  Ch  &  N  W 
DesMoiUnRy  1st  g os.. 1917 
Del  M  &  Tol  <See  L  S  A  M  So 
Bet  A  Mack  1st  lien  g  4s. 1995 

Gold  4s 199 

Dul  A  Iron  Range  1st 5s..  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  A  Atl  g  5s..  1937 

East  of  Minn    See  St  I'M  AM 
ast  Ten  Va  A  Ga    Sec  So  Ry 
Elgin  JolA  East  1st  g  5s.  1941 
Eliz  Lex  &  B  San    See  C  A.-  (J 
KUn  Cort  A  No    See  Leh A  N  Y 

Erie  1st  ext  gold  4s 194 

2dextgold5s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 195J 

Butt'N  Y&  Erielst7s..l916 

Butt'&S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s.. 1982 
Jeff  RR  1st  gu  g  5s. . .  .al909 
Long  Dock  consol  g  6s. .1936 
Coal  &  RR  1st  cur  gu  6s.l922 
Bock  A  Imp  1st  cur  6s. .1913 
N  Y  A  Green  L  gu  g  5s.  1946 
Mid  RR  of  N  J  1st  g  68.1910 
N  Y  Sus  &  W  1st  rei  5s.  1937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s...  19411 
Regis  $5,000  each...  194. 
Wilk  A  Ea  lstgn.g5s.1942 
Erie  A  Pitts    See  Penn  Co 
Eureka  Springs  1st  g  (Is. .1933 
Evansville  A  Teire  Haute 

1st  consol  6s... 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6a..  1923 

Still  Co  Branch  1st  g  Bs.1930 

Ev  &  Ind  1st  con  gu  g  6s. .  1926 


J.J 
M  N 
Q  V, 
.ID 
.1  .1 
\  O 
.1  -J 
M-N 


J-D 
J. I 
.1- J 
M-N 
M  N 
M-S 
.1  J 
M  N 
0  i 

"  I 
J. I 
J.]) 
J-I) 
J-.I 
J -.J 

A-O 
Q-J 

A-O 

Apr 

A-O 

J-J 
Q-J 

J-J 
J-J 
F-A 


A-O 


M-S 
M-N 
J-ll 
J-l) 
J-J 
K-A 
M-N 
A-O 
K-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 

J-J 
J-B 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
P-A 
M-N 
M-N 
J-D 

F-A 

J-J 
A-O 
A-O 
A-O 

J-J 


I'll:' 

Friday 


■ 
91  "a  Sail 


111 






102     

102       '-lie 

"9*8""*"""! 


1 05     . 
L06     . 

iirev 


104% 

'98^  Sale 

7S      Sal. 

115     


129 


81%  Sale 

811-2 

88%  Sale 


If.  ■ 
Rangi  or 
i. a  .i  sal* 


. 


Lou 
91 

1  Is 
Inn 
103 
I  16 

I  l.. 
I  i  I 


ll,  ,h 

.tan  mi 
.1  l.v'Ol 


1  ( 1 1  ...     1 04  \ 


99 

KM 
102 

99 
ion 

88 


Jan  '01 

Oi  t  '01 

102 

J'ne'01 
Nov'99 


10  1  '.j  S.  p'Ol 

Lit""* in  I   oi 

i  l3  'oi 


L83     .1  l>    iM 


98% 

71  78 

115     Oct  '01 

129%Moy'01 


si  Si', 

SI  '-J  Oct    '01 

88         88  <e 


133  is  136 

IMS      


135  Je. 

ill**! 

U  5 '-. 


113% 

iio^  Sale 


103      Sale 
ins''., 

112^2 

94      Sale 


'104 


92 
113 


'116 

111 


119 

118     

113     

118^ 122 

107^ 

14014142'i 


99  »2  Sale 


8S-;h  Sale 
"9i""9ih 


12134 

105% 

134  "2 

112      

118     

112^ 

115^1171, 

117iall8% 

99     105 

His     109 
115J.J.... 


110-2. 


123  V 12.-. 
1083.j  Sale 

112 

100     


Hang* 

,si  I 

Janv  » 

1 1  mh 
9  ]        08 
lo7'i  107% 
117      L19% 


113     115 


1  in 
99       99 

:<><,  Kti'i 
102     ln-:- 

ioo"  ib"6" 


104     106 

il8%il5"i 
130     138 


L31 


138^ 


28  95  li  io '-J 
234  45%  79% 
11..  116 


129%  130% 


2 
137 


120"-i  Apr'01 
138  Oet'l'l 
140  Oct  '0  1 
140  on  '98 
l35%Oct  '01 
119%J'ly'01 
104% Sep  'oi 

117%  Ma} '01 


78  S7H 
77  S71-. 
83 


L47%May'01 
149  Aug'01 
116  Oct  in 
122    J'ne'99 

110%      110»4 

L12    J'ne'01 

152     Ocl  'oi 

151     Jan  '01 

L03         103*4 

1  1  1     .i 
113%     1131 


92 


94 


111        I ■'.  h'Ol 


102 

92 
113 


.I'ly'tU 
Ocl  '01 
Oct'Oi 


116     Oct '01 


112%Apr'01 


118%  Jan '01 

120%Apr'01 

111     J'ly'01 

12334,Mar'01 

108        108 

140%     140% 

185%May'01 

99  99% 

99     An-'Ol 

87%       88% 


94  94% 

136%  Oct '01 


123% Oct  01 
107  Sep '01 
137%Aug'01 


118%Aug'01 

109  Oct*98 
L15%Oct  'OI 
118  Oct  oi 
94  Pen  oi 
L08%  in.-1, 
115%N'ot'01 


110     Oct  ol 

65     Nov'97 

123      OCl  'ol 
108%     109  i 


114     Aug'01 


120%  123% 
136%3  to 
136%  140% 

L'3S%i36ii 
1  18%  119% 

Ki41il04% 

117%  117% 


■JIT  i._. 


149 

110 


160 

117 


26 
265 


80 


■_".i 


ll(i%lll% 
112  112% 
L50%  1531-. 
151     151 

LOO     104 '.. 
108     111 
107     113% 

92       96 


108%  111 

102     102 

85       92 

110     IK. 


112     116 


1121.21121-2 


118% 
120-8 
111 
123% 
;l(»7 
139 
135% 

95% 

99 

82% 


119% 

121 

118 

124 

los 

143% 

1351 

1011, 

99 
91 


921"    9t;i- 
136%  1361! 


116     123% 
105     108 

137      140 


118%  121 


115     118% 
111     119 

94        94 
Mil!     108% 
115%  115% 


107%  111  Jo 


123     126 

107     111 


108     114 


BON  DM 

N.N  CHANGE 

MUM.    N<. 


*-        - 


I.'       <■  •'    3o    See  en  M  a  Btr 

•  v    I'm    M      ,s...  p(  i  , 
lla  I  .  n  A    Pen    lsl   ■• 

I  si   land  (TT  01 1  gold 

Con  1943 

Fort  StU  D  Co  1st  n  i  '••-  1941 
i'i  W  a  Don  C  isi  g6a    ..IO-ji 
Bi  W  <V  Bio  Gr  . 
/  'ill  liar  A   s   \     See  So  I 
"•  Tal  ll  A  ll  oi  1882  1st  :,-  1913 
Ga  a    Ua  By  isi  ].t  g 

1st  i  ■  ol9  I'. 

a  .'.    No  1st  L-n  u  6s. .1929 
Georgia  Pacific    See  So  I'.v 
i  tila  \'  <;  a  Nor    See  So  P 
(omv & OsweKBl  SeeN  STCen 
Grand  Bap  J)  I  nd    See  Pi  nn  ( lo 
i.  lavs  jm  Tern    See  si  i,  s  \v 

G1   Nor     ('  ISA  QCOll  Ills  1921 

Grei  nbrier  By    See  <  lies  a  o 

Han  A-  st  .lu    See  C  I;  a  Q 
ousatonlo  See  s  \  s  ha  n 
Hock  Val  1  st  consol  g  L%s.l999 

Begistered 1999 

Col  &  II  V  1st  e\t  g  4s.  .194  • 
lloosi  E  &  W  Tes  Bee  So  Pao 
Hoiist  a-  TexCen  See  So  Pace.. 

Illinois  Central  ist  g  Is. .  1  95  I 
Begistered L951 

1st  gold  3%8 1951 

Begistered 1951 

1st  gold  3s  sterling io:.  i 

Begisl  ered 1 9.".  l 

Coll  Trust  gold  4s 1952 

Registered 1952 

LN  0  &  Tex  gold  t -. ...  1  •i.'..: 

Registered 1953 

cano  Bridge  gold 4s 1950 

Louisville  On  gold  3%8.1953 

Begistered 1953 

Midland  Divreg  5s 1921 

st  Louis BiT  gold  3s  ...1961 

i  tegistered i  or.  1 1 

Gold  3%s 1951 

Registered 1951 

Spring  Div  1st  g  3%s...l951l 
Western  Lines  Istg  Is. .  L961 

Begistered 1951 

Bellev&Car  ].s<  6s.  ...1923 
L><£  Shaw  1st  g  ts.,.1932 
Chic  91  L  A-  N  o  j: 

Registered 1951 

Gold  8%8 19.-.1 

Registered 195] 

Meuiph  Div  1st  g 4s, ..  1951 

Begistered 1951. 

StLSoti  1st  gu  g4s.... 19311 
Ind B1& West  SeeCCC&SI  I. 

Ind  Dec.  &  W  1  st  g  5s 1935 

1st  guar  gold  5s 1 93." 

Cnd  IN  &  la  1st  g  4s 1950 

Int  &  Great  Nor  1st  g  6s..  1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    Nee  Eric 

KalA  A  GR    See  L  S  <fe  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C«fc  M B<6  B  1st  gu  g 58.1929 
Kan  C  &  Pacilic    See  M  K  <v  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1 950 

Kansas  Mid    See  St  L  &  S  ¥ 
Kentucky  Cent    See  LAN 
Keok  &  Des  Mo  See  C  B  I  &  P 
KnoxvUle  &  Ohio    See  So  Rv 

Lake  Erie  AW  lstg  5s. .1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 

L  Sho  A-  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s. 1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4%s.  1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s.  1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1  933 
Registered 1933 

Leh  A  N  Y  1st  guar  g4s.. 194." 

Registered 1945 

El  C  &  N  1st  g  1st  pf  6s.  1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  .1 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.  h  1931 

1st  consol  gold  4s 711931 

General  gold  4s 1938 

Ferry  gold  4%s 1922 

Gold  is 1932 

Unified  gold  4s 1949 

Debenture  gold  os 1934 

BklynA  Mont  lstg  6s. .1911 

1st  5s 1911 

N  Y  JJ  A  M  B  1  St  con  g5s  1935 

NY"  A  R  B  1st  g5s 1927 

Nor  ShB  1st  con  g  gu  5s  o  L932 

Louisv  A  Nashv  gen  g 68.1930 

Gold  5s io;;: 

Unilicd  sold  4s 1940 

Registered 19  10 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  48.1903-191 8 

Cecilian  Branch  7s 11107 

EH  A  Nash  1st  g  68....1919 
LCiu  A  Lex  gold 4%s... 1931 
NOAM  1st  «old  68....1930 


' 


J-J 


Md 


loT   . 


L02 


107 


I  Sale 

107%  Sali 

101    ~  '.'.'..'. 


102 


120 


O  

o  

N.  104  H:. 

N  

D 
J 
J 
A 

J  

J  

J  

J  

J  

A  

A  

I'i  ::::: 

n  129 


99 


D 

D 
I) 
D.    100%  109 

D     

S    104     107 


106 


J 
J 
.1 
M 
M 
M  _ 

J-l)     1161! 


997. 
1 '-'.".  "a 

75 


Y-O 


69     Sale 


121%123 
i09**il4% 


110     . 

108%  . 
108% . 


121% 

100     ... 
102% 102% 


99 '8  Sale 
107% 


109      

110  114 

126**122% 

112% 

102     Salt 


112J1 
99 

:>■<>■_ 

110% 

11  ' '  '1~        J.'iinge 

l:a aye  itr 

I  unitary  1 


liiljh 
100     S<  [i  00 


105      .']  

107  10*  -111 


105     Ocl  '01     -.. 

:ni,     Dec    ■ 


98 


98% 


1 07         1 07  % 


101     Ocl    01 


Vpr'01 

1 13>oMar'00 
1  <i  I  Aug'01 
102%Apr'98 


10  1".  (let  '01 
102  OCt  '01 
106     Ocl    ol 

9a    Jan '00 


102  1 1       102'j 


123     W 
90%  Apr '01 


101%  Aug'01 

Ocl  "99 

100       Nov'OO 

113%  Sep '01 


1198 


10 


10 


12  1      May'pl 
90      "• 
1-js     Ocl  '"I 

124       Sep  '01 

101% Ocl  'oi 


10.;     oct  'Ul 


Not    00 

105% Oct  '01 


99%  Ocl    (il 

\.,v'ol 

100%     100% 

so     Aug'01 

117%      117% 


6s%       69 
63%  Oct  '00 


121%  Oct  '01 
11S%0(  1  'ul 

110%  Oct    01 

llO^May'Ol 


110        110 

108  108% 
U8%0 
109%  Ocl  '99 

109  J'ne'01 


9b%J'io'01 


101 H.  Sep  '99 


121     J'ly'01 


102% 

105     .I'ne'Ol 

100     Oct  do 

99% 

95     Feb  01 


lOlti..  .I'ne'Ol 
107  .'an '99 
105     May'00 

113  Dee '1)0 
119    ,  (let  '01 

114  Sep'03 
101%      102 


U4%Ocl  '01 
99%  99% 
L06  Ik .on 
116  Apr'01 
103  Jan '98 
130    J'ly'01 


10J      105 


96     101 


1 03%  109% 


i  06% 
116%  116% 

104"  iof'% 


101  dm; 

102  102 
102     106 


100%  103 


90       91 


101%  102 14 


112%  115% 


124 


1  24 

120"  Y-K<''i 

123% 

101', 


i'o'e"  ii"*** 


105     107 


..      99  ,    99% 

. . . .  1 2 t     1 28 
19    96     103 

....     ■  - 

1   1151.1  lib 


90 


66%   72% 


118%  124  V 
117  119% 
110     115% 

110%110% 


111% 
til 

111%  118% 


109     109 


95     100 


30 


121     123 


100     105 
102% 105 


97 
95 


101 
95 


109%  110 


112      120% 

Ul      114% 

iid^  104% 


110%  114% 
99     102 


116     116 
i  30"    130% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


"7 
105 


Sale 


(;us  and  Electric  Light 
ChGL&CCo    SeePGACCo 

Columbus  Gas  1st  g  5s 1932 

Conniiy&L    See  Street  Kv 
Con  Gas  Co    Sec  P  U  A  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  See's.  Co  E  LA  P 
EdEIll  SeeNYG&ELH  A  P 
Eq  G  LN  Y'lst  con  e  5s..l9'32 
Kq  G  A  Fuel     See  P  G  A  C  Co 
Gas&  ElecBergCoc  g 5s.  1949  J-D 
GrRapGLCo  let  g 5s.. .1915  F-A 
EC  Mo  Gas  Co  1st  g  5s...  1922  A-O 
Kings  Co  El  LA  Pg6s...l937  A-O 

Purchase  money  6s 1997  A-O 

EdElIlBknl8tcong4sl939  J-J 
I^cGasLofStLlstg5s.el919,Q-Fj   109     Sale 
Mut  Fuel  Gas  Co  See  Peep  Gas 


J-J 


J-J 
F-A 


MS 


11S%120 


70 


121%  126 
97      100 


96% 

L05     on  '01 


118%  Oct '01 

61%  Oct  '01 

107%  Dec  '00 


124%  Nov'Ol  .... 
96      Oct  '01 

108%      109 


91 
102 


103 
106 


118%118% 

61%  102% 


124      126% 
...     96       96 

]  1    lo7     110 


Gas  and  Electric  Light 

Newark  Cons  (.as  con  L' 5s  1948  J-D 

N  Y'G  EL  H  A  P  g  5S...1948  J-D 

Purchase  money  g 4s.. .1949  F-A 

Ed  El  111  1st  conv  g  5S..1910  M-S 

1st  consol  gold5s 1995  J-  J 

N  YAQK1  LAP  1st  eon  g  5S1930  \'-.\ 
Paterson  A  P  G  A  E  g  58.1949  M-S 
Peo  Gas  &  C  1st  gu  g  6s.. 1904  M-N 

2d  guar  gold  6s 1904  J-D 

1st  con  gold  6s 1943  A-o 

Hi  funding  gold  5s 194  ,  M-S 

ChG-L&CkelBtgug5s  1937  J-J 

Con  G  CoofCh  1st  gu  g5s.'36  J-D 

Eq  G  A  F  Ch  1st  gu  g  68.1905  J  -  J 

Mil  Fuel  Gas  1st  gn  g  5s.  1947  M-N 

Trenton  G  A  El  1st  g5s..l949  M-S 

Utica  E  L  A  P  lstsf  g  5s.  1950  J-.l 

Western  Gas  Co  col  tr  g  5s  1933  M-N 


114     115      115         115  2  108%116 

97       97%    97  97%    20    "l;!s    9S% 

106% l06%Oct*03 105     109% 

120     121%Apr'01  ....  121     121% 

103%  102 '•■.I'ne'Ol  ....    102%  104% 


108% 

1(17 
104 


111 


.104 


107     J'ly'00 
102%J'ne'0) 

12  I1-  .I'ne'Ol 

106     Dec'98 

111        111 
1((-      .I'ne'Ol 
lo-l     Ocl  '01 
L05%  Oct  '01  . 
109    FeD'Ol. 

!  ib7%Janv0l|; 


102%  104% 

120      126 


108  111 
104%  110 
102     104% 
102     106 

109  109 

i'0'7%  iof% 


*  No  price  Friday;  latest  bid  and  asked  this  -jreek.     a  Due  Jan     d  Due  Apr     e  Due  May    hDueJ'ly     A;  Due  Aug    0  Due  Oct     g  Due  Dec    *  Option  sale 


November  9,  1901. j 


Bond  JieCOfd- Continued— Page  8 


999 


BONOS 

N.  Y.  stock  BSXi   .i  INGE 
Week  Ending  Nov.  8 


-.4, 


Lomsv  A  Nash 
Pensacola  Di  . 

.Si   I.  Div  1st      .  .  .  I'.l-Jl 

2d  gold  3s 

II.   D 

Kent  uc  k 

I  a  \  A  MA  M  Lstj 

n  i  la  A  - 

.  s  A     Mil 

S  A     \       I 

L910 
.1946 

I,  N    \  a  ■  &   I. 

Mai Coal    >. ,   L8«S    US 
anhattan  Rj  i  ..ns,,i  is  L990 

Registered     L990 

M<  tropol  El  1st  K  i''-  ■■■  1908 
M.m  -  vY  Coloui 
Mcli'pi  .v  r.  V     Si     \  i  Cenl 
Metropolitan  :  a  l;v 

•nil  consul  gold  Is     ll'l  1 

1  >i  oonsol  lii 

2(1  oonsol  lueonii  u  3m    'i  i  939 

Equip  a  <  "11  1 9 1  7 

2d  .   ...1919 

M.  \  l  uterual  lsi  eon  u'  Is  L977 

si  goldOa  ..1927 

2d  me  6s  a  cp  ^-i  uipd.Ji  L917 

2d  income  gold  6s  h  ..A191' 

,  1st  gold  Us    ..1910 

Mich  Cent     S<  »  N  Y  i 

Mid  of  N  J 

Mil  i   -  a   '  .         e  i  HK'A   N  \\ 
.Mil  A   Mad    Se<  <  liii  a   N  W 
Mil  a  North    See  <  'li  M  a  si  P 
Mil  a  -I  A  SI  P 

Minn  A-  St  I.  1st  gold  if 
towa  Ex  lsi  gold  7s  ....  1909 
Pacific  Ex  is  .  L92] 

South  West  Ex  1st  g  7s.  1910 

l  -i  oonsol  gold  5s 

1st  and  refund  gold  Is. .19  L9 
Minn  A  st  1.  gu  Sei  B  C  R<8  N 
MA  P  1st  Ssstpd  Is, :ii  gu  1936 
MSSM  a  A  Is'  g  |  iiu  gu  L926 
M  st  pa  ss  U  ..mi  Li  linl 
Minn  In  See  st  1>  M  AM 
Mo  K:in  A  Tex  1st  g  Is.. .1990 

2d  gold  is  

lsi  ext  gold  5s 

Dill  A-  Wa  1st  mi  l:  58...  1940 
M  K  A  T.UT  Is!  go  g5s 
SherSh  a-  So  I  si  mi  ■.;  ;.s  pi  i:; 
Kim  (' A-  Pac  1st  g  Is.. .1990  i-'-A 
TeiioA-  Neosho  1st  7s.. .1903  J-D 

Mo  w  a  E  lsi  gug5s 1012  A-O 

Missouri  Pacific  3a7s L90C  M-N 

1st  oonsol  gold  6s 1920  M-N 

Trust  gold  5s  stamped.. 

Registered aioi 

1st  coll  gold  os 1920 

Registered 1920 

Cent  Br  Rv  1st  gn  g  48.1919 

LerovA-  i'V\  r.  Lsi  g5s  L92C 

PacK  of  Mo  1st  ex  g  ls.1938 

2d  extended  gold  58.. .1938 

St  L  I  rM  A-  Sgencon  g6sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  -is..  1929 

istered 1929 

Verdi  V  i  A;  \v  Lsi  -  58.1926 
Miss  Riv  Bridge  .svcCIuca  Alt 
Mob  A.-  Birm  prior  lien  ;r5.s  int.". 

Mortgage  gold  48 1945 

Mob  Jack  &  K  C  Lsi  g5 
Mob  .  ■■•  gold  6s. .192' 

1st  extension  gold  68..A1921 

General  gold  is 

Montgoni  Div  1st  g  58. .19  IT 
St  L&  Cairo  go  g  U....1931 

Collateral  g  4s el930 

Mohawk  &  Mai    SeeN  \  • 
Monongahela  Riv    See  B  &  O 
Mont  Cent    -See  St  P  M  A.  M 

La  A  T    See  s  P  Co 
Morris  A:  Essex  See  Del  L  A  \Y 

Ni  Chat  A  StLlst7s.l91 
...  L928 
■it  Branch  1st  g6s..  L923 
.1  M  YV&  Al  1st  6s..  1917 
T&  P  Branch  1st  68....1917 
Nnsii  Fl..r  A.  Shef    See  L  A  N 

New  H  <fc  D     .See  N  Y  N  11  A  U 
N  J  June  KR     .S'ee  X  V  Cenl 
Ni ".v  A  cin  Bdge    See  Pi 

r  lien  g  6a  pl915 
N  Y  Bkln  &  Man  B 
N  ST  Cenl  &  H  H  Ist7s...l903 

lercd L903 

Gold  mot  - 1997 

•! in 

-  of.. .188 . 

'ere, l ]  g  - 

■  i>  58of...1  389-1904 
Deoi  ntnre  g  is.... lsi'" 

stered 18! 

Debt  cei 

-lere.l 190, 

Lai.  >Ug3>a8...1998 

Registered. 1998 

Mich  Cent  coll  s3Vs... 

Registered 1998 

Beech  Creek  lstgug4s 

.1 L936 

2d  gu  gold  5a 

Cart  A  Ad  1st  gu  g  4s...  1981 
Clearfield   IJiuiin  Coal  i 
1st  8  lint  gug  4s  sir  A  1040 


J  .1 

NI  .s 

IVI  S 

ti/l  s 
s 

.1  J 

.1  s 

I  A 

r  a 

I  A 

A  0 

M  s 


AO 
A  .. 
.1  J 
J    D 


J    J 

.11, 
.I'ly 
A   .' 

\  O 
M  S 
J-D 
M-s 

\nii 
.1    D 


J-D 
J-D 

A  0 
ID 
M-N 
M   s 

J-J 
J-J 
J-J 

J-D 

M-N 

M-N 
MS 
J-D 


M-S 
\l  s 
1  A 
K-A 
FA 
J-J 
1-A 
J-J 


Pi  iday 


ii . . 


U,U 


J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
FA 
J-J 


J-J 

A-o 
J-.l 

J-J 
J-J 


AO 

J-J 

J-J 
J-J 
J-J 
MS 
MS 
MS 
J-D 
J-D 
M-X 
MX 
FA 
FA 
FA 
FA 
J-J 
J-J 
J-J 
J-D 

J-J 


114  Hi 

111", 


LIS 


100 

1  L5 


L03 


101 

iif.v 


29 '-, 
L9>a 


20 


103 

*  ai>-2 


Sale 
32  "s 


L20 
L25 
1  _*  ( i 

ll'.i', 
ll'^'s 


99 
95 

lOlllo 

"96i2 

103  »o 


sale- 


Sale 

lo;^i 
in:. " 

105 


'.Id    3    , 

Inr'OO 
96  96 

' ..  t   o: 

105       - 


147).,  K.  i.ol 
11 '.i     ] 

\|.l'01 

122  '-j  I 
121:,i. 
103        103  Hi 


,.  ,    01 
98    Apr'01 

100 

10134     Wih 

98     S 
105     Ocl  -ni 

I'lV'lll 

i  iv'oi 


107 '-j 
111'.. 
L22 
100  h 


Sale 


106s4. 
"So"! 


107 
i'l7" 
"92" 
"98" 


108 
Sale 

Sale 


130^132 
Sale 


1111,. 
100 


128T8 
il'3'2 


1141^ 


105*4 
LOS 

108  >2 

iir,i" 

iu:;1-, 


110'j 


Sale 


101'-^ 

ibo" 


07 

■95" 


101 

Sale 


112 
il7" 


115 


Jan   ill 
Ocl    01 

Mil    HI 
11.  ,    HI 


100    Mai  01 


in:;         L03 
UC     Oct '03 


-j,,'  -Jul.. 


110      Oct    '111 

116     Ocl    'il 

12'j'i     L23 
10,Vi     105  V 


10634  Nov'01 


89Jo(),t    01 
100     M 
107     1 
115     ' 

IHP4     117 

1161-2.1 

9179       i'2'4 


HO'-iJ'ly'OO 


131     Nov'01 
125        125 

'.i.Vi  0.1  '01 
1141, 
99     Oct  '01 


128U     128'e 
113 


113 
113 


111     Dec '99 


10534Oct  '01 
106     Sep'01 

1  ni  'ni 

in!     Sep'01 

10310     in:;'. 

1.1  " 
102',. Inn 'ill 
10]  '..Oct,  '111 

07  97 

96  96^ 

94'oOci  '": 

ilar'iH 

lll'i  Sep  'ni 

100    J'ne'98 


95     J'ly  '98 


i  12 

111 


10 

105' 


10 


32 

1  in 
in:' 


-in 
302 


i  17'. 

L19      122'- 

I'j:;'-. 

1  'J-J1-. 

1213, 
07      105 


98  10312 

98  98 

lOOia 
7.7 

'.'7  L06 

98  inn 

96  L08 


107     11  1 
Ml      117 

L25=s 
I  no' ,109 1.2 


103     110 


L3 


91  <t 


'.'.s'l 


89 12    90^ 
100     inn 
105     107 
113     115 

111   110 

I  10'vi 

sl'i 


1271-2  132 
121   L30 

s7'^  967g 
1  10 

99  101 V 


126!2l30 
111     116 


104V  His 
L06 

1  Hi'', 
109  "a 

mi 

in;     100^4 


ln-j',  ui'_", 
1 


95 

96       97 

111     I 


BOND* 

.     STOCK 


M.'li  A    Mil   I 

I  11. 
\  .1  Jon.'  1:   -11  Lai    . 

Ki 

A    M..nt    i  I'-'lo 

\\  .  -1  Shu 

• 


.... 

'i  A     I  .J    . 
K  1  A  A   1.    II 

Pitts  McK  &  Ylsl 
Mi 

N  I.  Ill    1st   .'..II 

lsi  .  ..11-..1  Sa 





1  .1 L98] 



Bat  C  a  Stur  1  si  •_■" 

N  1  A   ll.nl.  1 
Registi  red     2000 

N  'i  a  North   I  io_7 

it  \\a  u.on  lsi  exl 

Oswe  a  H  2d 

BW<i  "T  ic  I 

in.  ag4s.l922 

\  S  1  Hiie  a  st  I,  1m    ■   ■ 

istered 

n  ^  &  ni  eenw  Lake    Si 

n  v  a  liar    See  N  Y  r  a  Hud 

N  v  Lack  a   w    See  D  Lift  w 

N  Y  1.  1;  a-  W    Si  e  i 

x  Y  a  Long  Br  See  Ci  m  ol  N'.i 

N  y  a  \  &    See  s  v  x  11  a  11 

N   V  N   II  A    Hill    1st  I.  ■:   Is    L903 

Convert  deb  ci  00 

Small  certs  si  1  nil    .    . 

Rousatonic  1;  con  g  5s 

N  II  A  Derb\    1  I  0  IS 

NY  A   X  K  Let  7s. L905 

1st  6s 1905 

N  Y<fc  North    SeeN  v  1 

NYU  A  W  ■'  I  1  -1  -    1  -     01992 

Ls$5,000onl] 
N  Y  &  Put    See  S  5TC<£   II 
4  '.  A  1:  1;    Si  •  Long  [aland 

Erie 
x  Y  Tex  a  .M     See  So  Pac  Co 

Xi.r.t  south  1st  g  5a mi  1 

Xort  A  w.si  gen  g6s 1931 

Improvem' t  A   .  \I  g6s..  L93  I 

New  River  lsi  g  6a L9S2 

N  &\Y  Ry  1st  con  g  l>   L996 

I;,  lis!,  red 

Lsi  i-'ii  u-  5s 1922 

oVAN  Blstgu  g4a  L989 
North  Illinois    See  Chi  a.  X  AY 
North  Ohio    See  L  Erie  Ai  \V 
Northern  Pacific — 
Prior  Lien  it  &  lgr  g 4a 

Registered 1997 

General  10  u  gold 3s «20  17 

gistered a2047 

C  BA-  Qcolltr  Is 

St  L'aul-Diil  Div  g  4s.. 

Etegistered ; 

81  I'  a  x  P  gen  g6s... 

Registered  ceri  ifio's..  1923 
st  Paul<6  Dul  1st  5s.. ..1931 

2.1  58 1917 

1  si  oonsol  gold 4s lor.s 

Wash  cent  1st  g4s L948 

Nor  Pac  TerCo  1st  g6s..l933 
Nor  Ry  cm    See  So  Pac 
Nor  wis    svt-si  I-  \i  a  ii 
Nor  <fi  Mont    See  x  v  cent 

OInd  A  \v     s,,  <    i  •  ,    , 
0  River  111.    I 
"I'.il  gold  5  .  I '.'37 

Ore  &  c,ii    See  So  P 
Ore  By  A  Nav    See  in  Pac 
Ore  P.P.  A  Nav    See  I'n  Pao 
... n  Line    Si  eVn  I 
Rome    See  x  Y  C 
O  C  FA  st  p    See  CA  x  w 

PaoCoasI  Co  I 
ac  ot  Missouri     Si 

Panama  1  si  8  i L917  \ 

sink  liiiul  sol.. 

Registered pi-ji  .f 

i. uar  UVscoll  i,  i  1937  M 

C  st  I,  a  P  1st  con  g  :.s.  1932  A 

Registered i: 

Cl  A  P  gen  tru  g  I  "as  ser  A. '42  J 

Series  H i 

Seri.  )C3  '■"- i 

1' 

i  a  g3>2S  B.1940  J 

Series  C : 

XA -c  Bdgi  1045  J- 

P  C  C  A  81  1. . . 

I  s  A     1  •■ 

Series  R  guar 194     a 

!  ! 

li  s  1 1  w  guar 19  i".  M 

uar  g....l949  F- 

Pitts  Ft  YV  ,V;  0  181  7s.    . 

2'17s 1912  -I 

3d  7s /,  p 


J-D 

O 

N 
J 
J 
S 
O 

o 
.1 
o 

N 

J 
J 
J 

o 

.' 

N 
N 
A 

J 
J 
0 


l 

: 




101 
in  i 
116 

l:,n 


i  ll'« 


I  in 


1  25 


.  123 


107 


.107 


203     Sale 


I  in     . 
107      0 

o . 


L02     i 

20'." 
:  Iv'i'i 


1)1     .; 


lln'-j 

131     

L32     

ll'2' 

iof" '.'.'.'.'. 

101  ' 


104'- 
lni  .  Sale 

72', 


89 


104 


nov. 

105     107 

i*13'a8aie 

112     


'119 


122 

121 


1 11 5 
1 115 

"""iblis 


133 


I    ly'lll 

'  id  '01 

102*8 

'.i7:v  ; 

101  inPi 


104% 


70     i) 
99:'i  J'ly '01 


I29i 

132      .) 

i lei  '01 

106    J'ly'01 

ilay'00 

117         117 


05      I  • 


110V     111 

105        ' 
101 

. 

: 


111      Si 


129     pr'O] 


110      110 


121 


L07 


1  02 


-      Ill) 


110',  ' 
...   12 

10      '.' 


99     104 


;    loo 
IV 105' 


9934 102 


131  v, 


-117 


1  115V.119 


12     112V 


111 


1211-1 


MISCEIXiANEOUS   BONDS— Continued  on  Next  Pace 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  rr  4s  1929 
Comru  Cable  Co  1st  g  is.. 230 
Registered 239 

Erit  T  ct  T  col  tr  g  a  f  5s..  1020 

MetT.fcTlst  sf  g5a 10 Is 

Mill  lTn  Tel  CO     Set  Wcstn  In 

N  Y<fc  x  J  Ti  1  gen  g  5s..  1920 

No  Wests  'i  eli 

West  Union  col  trout  58.1938 

Pd  anil  real  est  »  l'..s...  L950 
Mut  UuTel  s  fund  lis...  1011 
Northwestern  Tel  7s 1004 

Con!  mill  Iron 
Cah  Coal  Min    See  T  C  I  A  R 
Clearf  Bit  Coal    SeeNYC&H 
Col  C  A  1  ext  1  st  con  g  6s .  1 002 
Col  C  A  I  Dev  Co  sru  g  5s.  1 000 


J-J 
Q.J 

h 

MX 
M-X 

J-J 

MX 

M-N 
J-J 


FA 
J-J 


105  Hi  1061-2 


1001.. 

1001-2 

109 


May'01 
Oct  'OH 
Oct  '99 


llSUOct  '01 


112V, 

100 

111 


112V 
L06 

J'ne'nl 


101 


Sep'01  . 

Xov'iin 


100  "-2  102 


II3I4U7 


111 
111 


101     104  V 


t'oal  iiu.l  Iron 
Ool  Fuel  Co  gen  gold  6s. ..1919 

■  ..1  1  a  1  Co  gen  s  t  g  5a 

I      s,.  T  ,    ,v   1 
Gr  Piv  Coal  A  .  L919 

.1.  it  A  ci.  arc  A  I  1st  g  5s.  1926 

2d  gold  5s L926 

Pii  as  Yai  Coal  Lstgi 

Ro<  h  A  Pit  ca  1  ].  in  in  58. 1946 

sun  Ck  Coal  1st  .2  s  t  lis   ..1912 

1  oal  'ii'i 

i;ii  in  Div  1  st  oonsol  Os..  i;ii; 

Cah  C  M  Co  1st  Leu  g  6a  1022 

De  P..11  ■(■  a  1  Co  gu  g  Os  L910 

w  b  L  1:  a   .  1919 

Unniilai  luriiir   tV   Industrial 

Allier  Pi.  \  el.    s  I  .1.  Inn  58 

Am  Cot  Oil  exl    I   ,s 


M-X 
FA 

\  " 
J-D 
J-D 
J-J 
M-X 
J-D 

\  .. 
J  i 
J-D 
F-A 
J-J 


103  V 

102 

106V 


1(17      


102 

107      » 


100 


ln7 

105 

HU 


112 


101 


99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,     n  Dm  Jan     eDueMay    fiiDueJ'ne    A,DueJ'ly     p  Due  Nov     g  Option* 


1000 
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BONDS 

N.  Y.  STOCK  EXCHANGE 

\\  i;i  K  BNDnra  NOV.  8 


« 


iPcnn  RK  1st  ronl  est  g48.1023  M  N 

Oongol  sterling  g  8a L90I 

Oon  currency  6a  reg...pl90 

I      B80l  gold  68 1919|.Y|.S 

Conaoj  gold  4k 1948M-N 

Alios  v&l  gen  gn  g  la...l942|M-8 

CI  A   Mar  1st  go  g  I    |8..1986'M-M 

D  it  it  K<fc  Bee  Lei  gn  Lsg.'86  i'-a 

GilU  I  ox  retro  ■   i  i  as  L941  .1  •  J 

Sun  tt  Lewis  1st  g 4a.. .1986  J.J 

V  X  3  BE  &  Can  gen  48.1944  M-b 

tPensacola  <fc  A 1 1  Bee  la  Nash 

Peo  &  Baal    S««  c  c  0  &  81  l 

*>eo&  Tck  Un  let  gOa.... 1921 

'    2d  gold4%s 61921 

IPercMarq— K.fe  P  M  g6a.l92U 

1st  consol  gold  5a 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTus  As  11  1st  gn  g  48.1931 
Pine  Creek  reg  guar  68.. .1932 
Pitts  (in  &  St  I,  See  Peun  Co 
Pitt*  Clev  &  Tol  1st  g  lis..]  1)22  A-O 
Pitts  Pt  W  &  Cli    .SVc  Penn  Co 

Pitts  June  1st  gold  6a 1022 

Pitta  <V  L  Krie  2d  g  5s...al928 
Pitta  McKoesA  Y  SeeN  YCen 
Pitts  Sh  &  L  E  1st  g  6s.. .1940 

1st  con  sol  gold  5s 1943 

Pitts*  West  ]stg4s 1917 

J  P  M  &  Co  cert  (a 

Pitt*  Y&  Ash  1st  con  5s. 1 927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  <fc  Sar    See  D  &  H 
Rich  &  Dan    Sec  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  1st  g  4a 1939 

Consol  and  col  trust  4s  .  1949 

Utah  Cent  1st  gu  g  4s.al91 
Rio  Gr  June  1st  gu  g  6s.. .1939 
Riogr  So  1st  gold  4a 1940 

Guaranteed 1940 

Roch  &  Pitts    See  15  R  *  1- 
Rome  Wat  <fcOg   SeeNYCenl 
Rutland  1st  con  g  4%s 194  1 

Rut-Canad  1  et  gu  g  4  ^s .  1 949 

Sag  Tus  <fc  H     iS'ee  1'ere  Marq 
alt  Lake  C  1st  g  s  f  6s. .1913 
St  Jo&Gr  Isl  Istg3-4s..l94 
St  Law  &  Adiron  1  at  g  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  <fe  Ohio 
St  L  <fc  Iron  Mount    See  M  P 
StLKC&N    See  Wabash 
St  L  M  Br    -See  T  RR  A  of  St  L 
StL&SFran2dg6sClB1900  M-N 

2d  gold  6s  Class  C 1906  M-N 

General  gold  6s 1931  J- J 

General  gold  5s 1931  J- J 

1st  trust  gold  5s 1987  A-O 

StL<fc  SFRR  gold  4s. .1996  J- J 
Southw  Div  1st  g  5s. .1947  A-O 

Refunding  g  4s 1951  J-J 

Registered 1951  J-J 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  ud  ctfs.1989  M-N 
2d  g  4s  inc  bond  ctfs...pl989  J-J 
Gray's  PtTer  1st  gug5s  1947  J-D 
St  Paul  &  Dul  See  Nor  Pacific 
St  Paul  M  &  Man  2d  6s. ..1909  A-O 

let  consol  gold  6s 1933  J-J 

Registered 1933  J-J 

Reduced  to  gold  4  %s..  1933  J-J 

Registered 1933  J-J 

Dakota  ext  gold  6s 1910  M-N 

Mont  ext  1st  gold  4s. ...1937  J-D 

Registered 1937  J-D 

EMinnlstdivlstg5s..l90s  A-O 

Registered 1908  A-o 

Nor  Div  1st  gold  4s....  1 9-1  s  A-O 

Registered 1948  A-O 

Minn  Union  1st  g  6s 1922  J-J 

MontC  IstgugOs 1937  J-J 

Registered 1937  J-J 

1st  guar  gold  5s 1937  J-J 

Registered 1937  J-J 

WU1&  S  F  1st  gold  5s. .1938  J-D 

Registered 1938  J-D 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  &  S'x  City  See  C  St  P  M  <feO 
8FePres<fcPhlstg5s...l942  M-S 
S  A  &  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  fg  5s.  1919  J-J 
Sav  F  &  W  1st  gold  6s.. ..1934  A-O 

1st  gold  5s 1934  A-O 

St  John's  Div  Istg4s...l934  J-J 
Ala  Mid  1st  gu  gold  5s..  1928  M-N 
Brunscfe  W  1st  gu  g4s.. 1938  J-J 
SilSpOca&  G  gu  g  4s. .1918  J-J 
Scioto  Val  &  N  E  See  Nor  &  W 

Seab  &  Roa  1st  5s 1926  J-J 

Car  Cent  1st  con  g  4s. ..1949  J-J 
Slier  Shr  &  So    See  M  K  &  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924  J-J 

So  Car  &  Ga    .S'ee  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%s 1905  J-D 

Gold4s(CentPaccoU).il949  J-D 

Registered.... A.-1949  J-D 

A&N  Wist  gug5s.... 1941  J-J 
Cent  Pac  1st  ref  gu  g  4s  1949  F-A 

Registered 1949  F-A 

Mortguargold3%s..fcl929  J-D 

Registered kl929  J-D 

Gal  Har&S  Alstg6s..  1910  F-A 

2d  gold  7s 1905  J-D 

Mex<fe  Paelstg5s....l931  M-N 


Price 

Mov.8 


Hid         Auk 
♦109%  112 


107     . 

ill's. 

107      . 
110%. 


124     

112     

114% 


122     . 
Ill     . 

116%. 


120     122 
99     Sale 


118%  Sep 
98    J'lv 

101%  OCt 

Kin     Aug 

121%  Mar 

97%       9 

92     Apr 


100  %  101% 
97 

92       97 
'112     .... 

83       85 


94       94^ 
121 


132%  Sale 
117    Sale 

111     

1   95       99  % 

99% 

98%  Sale 


97%  Sale 
80%  Sale 


115 

140 


Ill's. 


lit; 

lo.V'iSale 

103  "a 

106     


140 


122%. 

i.24%; 


108%. 

112  , 
124  . 
109%  . 


87 
82 

110 


87 


101  Sale 
94%  Sale 
89       92 


102%  Sale 


88 %  Sale 


111%. 
107%  . 


gt  or 
Latt  Sale 


la 

Jo 


108 


Biah 


102     Nov'97 
1123.,  Mar'00 


112    Jan '01 

i'1'7"  M "»>•"' 00 


133%  Jan '01 
101  Oct  '00 
127  Feb '01 
112  J'ne'01 
115        11534 


187  Nov'97 
107%  Oct '98 
120     Oct  '01 


'01 

•97 
•01 
•111 
'01 
99 
'01 


101  101% 
96  Aug'01 
90     Oct  'in 

105  Feb'01 
83^  Nov'01 
93     Oct  '01 


95     Oct  '01 


114%T*nc'01 
114%Mav'0] 
131  132'4 
117  117 
102%  Oct  '00 
96%  Oct '01 
100%  Sep '01 


97% 


98% 


96% 
79 


97% 
80% 


116%  116% 
l:;9i,  Oct  '01 
I37:,i  Feb'99 
114%Oct  'in 
116%Apr'01 
116%  116 v 
105%  10534 
106  May'01 
106     Oct '01 


128  Apr'OO 
140  Oct.  '01 
116  Apr'97 
12l%Aug'01 


120     Apr'99 


111     Aug'01 


11134  Oct  '01 
126%  Jan '00 
128     Dec'99 

9434  Feb  111 

106V)  Feb'01 

ST     Aug'01 
91%J'ne'0l 

10434Feb'98 


101         101 
94  95 

89     Oct  '01 
ill    J'ne'01 
102%     102»4 
99%J-nc-oo 
87%       88% 


111  Oct '01 
10714  Feb'01 
107%  Oct '01 


.No 


25 


175 


86 


119 
331 


10 

227 


91 
181 


Jlnnae 

Since 
January  1 


Low    Jliyh 


112     112% 


133%133% 


126     127 

108  114% 

109  115% 


120     120 


113%  118% 


99     101  % 

98     100% 

121     121% 

92%     <'9 

92       92 


98%  10334 

9314     98% 

90       90 
105     105 

Mi's    85 
92%    94 '4 


89%    98 


111%  114% 
111  114% 
125  136ia 
112%119 


91l4l02 
100%  100% 
97 %    98% 


95'4101% 
71       82i4 


115%118% 
139     142 


11334  116% 
116%116% 
116  120% 
102%107% 
106  106 
106     110 


132     140 
121"  i*22' 


104  111 
110%  11 134 


94   9434 
106%  10934 

87   87 
91i4  91% 


95%  101 14 
83   96  "a 

89 

111 
10314 


89 

96 

100 


83 14  89% 


108%  113% 
IO7I4IO7I4 
100  107% 


JtO\l» 

N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Nov.  H 


Southern  Pac  Co— f  Contin 

Gila  V  G  <fe  N  1  st  gu  g  5s.  1 924 

lions  K&  WT  1st    ■ 

let  gu  g  5a redeemable. .1933 

JI  a  TO  1st  l'.'is  nit  gn..l937 

Oooaol  g  Cs  mi  guar.  ..191  - 

1  .en  troia  -is  mi  guar. .  1921 

Waco*  x  \v  div  1st  g6a'S0 

Morgan's  La  &  T  1st  7s.  1  91  m 

1st  gold  6s 1920, 

NYT.v  Mex  gulst  g 48.1912 

No  of  Cal  1st  gu  K0a 1907 

Guaranteed  gold 6a 1938 

Ore  &  Cal  1st  guar  g  68.1927 
S  A  &  A  Pass  1  st  gu  g 48.1943 
SoPof  Argil  1st  g0scl909- Hi 

SPof  Callstg6s 1905 

1st  g  6s  scries  B 1906 

l8tg68  8erie.se  <fe  D.1906 
1  st  g  6s  series  E  &  F.1912 

1st  gold  6a 1912 

1st  con  guar g 5s 1987 

Stamped 1905-1937 

BPacofNMexlal  g 6s..  191 1 

S  1'  Coast  1st  gu  g  48 1937 

Tex  &  N  o  1st  7s 1905 

..un-  Div  1st  g68....1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Registered 199  I 

Mem  Div  1st  g  4%-5s... 1996 
St  Louis  div  1st  g4s  ...1961 

Ala  Ccn  R  1st  g6a 1918 

Atl  (fe  Dan v  1st  g  4s 1948 

Atl<fe  Yad  1st ■Rguar4s.l9l9; 

Col&  Greenvlat  6a 1916 

ETVa&Ga  Div  g5s..l930J 

Con  1st  gold  5s I 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

Ga  Pac  Rvlst  g  6s 1922 

Knox  A  Ohio  1st  g  6s.. .1925 
Mob  &  Ohio  coll  trg  4s. .19381 

Registered 1938 

Rich  .t  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5a  stamped 1927 

Rich  &  Meci<  let  g4a... 1948 
SoCardi  Ga  Iatg5s....l919 
Virginia  Mid  ser  D  4-58.1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cfe  W  1st  cv  sru  4s. .1924 
West  N  C  1st  con  g  6s..  191 4 
S  &  N  Ala    See  L  &  X 
Spok  Falls  &  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g4%8..1943 
Sunb  <fe  Lew    See  Penn  RR 
SvraBingcfeNY     .SveDL&W 
rrebo  &  N    See  M  K  <fc  T 
1  erAof  St  Llstg4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  <fe  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s  ..1 90E 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5a 1931 

Tol<fe  O  Cist  g  5s 1935 

Western  Div  1st  g  5s. ..1935 

General  gold  5s 1935 

Kan&M  1st  gu  g  4s. ...1990 
Tol  P<fe  Wist  gold  4s. ...1917 
Tol  St  L  &  W  pr  lien  g  3  %s .  1 9  2  5 

50-vear  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.7il94( 

Ulster  &  Del  1st  con  g  5s  1928 
n  Pac  RR  <&  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 191  1 

OreRy<feNavlstsfg6s  1909 
Ore  Rv  &  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g6s.. 1922 

1st  consol  g  5s 1946 

Non-cumincA  5s 7(1946 

Utah  <fe  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah<fe  North  See  Un  Pacific 
Utica  <fe  Black  R  See  N  Y  Cent 
Ui-r  Val  Tnd  &  W  See  Mo  P 
»  irginia  Mid    Bee  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939! 

Series  B 1939 

Det  ,v  Ch   Ext  1st  g  5s. .1941 
lies  Moin  Div  1st  g 4a.. 1939 
St  Chas  Bridge  1st  g  6a. 1908 
Warren    See  Del  Lac  &  West 
Wash  Cent     See  Nor  Pac 
Wash  O  <fc  W    See  Southern 
West  N  Y&  Pa  1st  g  58.. 1937 

Gen  gold  3-4s 1943 

Income  5s </1943 

West  No  Car    See  South  Ry 
West  Shore    See  X  Y  Cent 
W  VaCentA  P  1st  g  6s.. 1911 
Wheel's  &  L  E  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5S..1928 
Exten  <fc  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  <fe  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  &  M 
Winona  &  St  P    See  C  &  N  W 
Wis  Cent  50-yT  1  st  cen  4s. 1949 


M-N 

MX 
M-\ 
.J-J 
A  O 
A-o 
M-N 
A-O 
J-J 
A-O 
J. J 
A-O 
J-J 
J  J 
J-J 
A-O 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
J-.I 

.r-j 

F-A 
MS 


A-O 
J-.I 
J-J 
M-N 
M-s 
Ms 
J-J 
J-J 
MS 
M-S 
J-J 
M-S 
A-O 
M-N 
MX 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
MX 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


MX 
FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Xov 


J-J 
A-O 

J-J 

F-A 
M-S 


J-J 


Price 

SVirlrn/ 
Xov.  8 


UrCk't 

Jlanye  or 
Last  Sale    W  Q 


hid 


.  T 


\\V\ 


Ask  l.mn        Jlii/h 
'18      Oct  'Ol 
106  M     106% 


111      Oct  '01 

111%  Oct   '111 
91     Nov'O] 


Ao 


llll4 

117      

106     

s7%  Sale 

1 12% 

106»«  107% 
106%  111 

108     

117%.... 


137 
123 


J'ne'01 
Aug'01 


1 1 3     Jan  '01 
105%     10SV 

87  8H 

111%S 
lo7         ln7 

Npr'01 
I08%J'ly'01 


109 


.  120     Feb'01 

107     Nov'OO 

1111      Oct  '01 

114'4  0ct'01 


120%  Sale 


110     Apr'Ol 

110     lo»;i,  Nov'97 

;    IV'01 

120         120% 

11734JMv'01 
112  Bep'01 
loo  loo'., 
120    Mar'01 

96%  Oct '01 


113        

loo '4  Sale 


96 


120  , 
119  . 
11734 


127 
"95" 


95% 


123     126 

Yid"  WW. 


113     

114% 

114% 

87     

120% 


123        123 

101  '4  J'lv  '00 
110      Oct  '01 

88      Dec -00 
108%  Oct  '01 

102  Oct  '99 
114  Sep '01 
117     Oct '01 

116  Aug'01 
91%  Sep '00 

120%     120% 

117  J'ly'00 


115     

11214  113 


119 


107     Sale 


92%    95 

90       92 

81%  Sale 

100     102 

108     

105%  Sale 


10S34Sale 


107     

104  Sale 
127%  Sale 
119  Sale 
103% 


118%  Sale 

"""  "98 
60%  Sale 


107%. 


98 


120     121 
99     100 


112 
112 

110     

91%  Sale 


114 


121     J'ne'01 
119        11" 
1 1  9%  Oct  '01 
113%     II334 


127-4  Sep '01 

126     J'lv '01 

95  95% 


113%Oct'01 
116%May'01 
115     Mar'01 


104 
119% 

95 
111 
115% 
114 
107 

96% 

93 

90 

81% 
100 
108 

105% 

104% 
106% 


Feb'01 

120 14 

95 

J'ne'01 

Oct  '01 

J'ly'01 

107 

Oct  '01 

Oct  '01 

Oct  '01 

82 

100 
Oct  '01 

106 
Sep  '01 

109% 


110  Apr'Ol 
103%  104 
127%  127% 
118  120 
103%  Oct '01 
117%J'ne'01 
113     Mar'01 


117%     118% 
110%     110% 
98     Nov'01 
61 

111      Oct '01 

98      Sep '01 

110%Sep*01 


1 20%  Oct '01 
99%  99% 
40     Mar'Ol 


113%  Mar'01 

112  Oct '01 

113  May'01 
112     J'ne'01 

91  91% 


88%  Sale      88 


Jiant/e 

Sir 
J  (inn 


L010    Jlmli. 
106     108 
106     106% 

110"  113% 

1104111  % 

86 '4 


137% 

i 


;r 


175 


118     113 
105%  107% 
91% 

1  Kl'.2ll4% 

107     111% 

Kir.v 

108% 


119     120 


106%  111 
110     114% 


110     11 0% 


108%  111% 

1113,121 


109 
96 

1  20 


1  12 
100% 
1  20 
96% 


..  11934  121 

2  1 17%  120% 

..  117     121 

2  111%  11 6% 


21 


:, 


124%128 
124%  129 
95   95% 


121  124% 


.109  111% 


106  110 


114  114 
113  117 

115  116 


19 

25 

232 

11257 


28 

9 

1060 


135 


116  120% 


113%116 
11514116% 
115  115 

104  104 
115%12ii% 
90  100 
110%111 
113  117% 
113  115% 
103  108% 


95 
86 
88 
73 


99% 
96 

92% 
85% 


98  100 
106% 109 
103%107 
104  10634 
103  129 


110  110 
101%  H>5% 
125  130 
115  121 
103%106 
117  119 
113  113 


117  120% 

107%114 
96%  102% 
40   70 

110  111 
95 

110  112 


119  122 
95  100% 
31   40 


113%113% 
112  117% 
111% 116% 
112  112 
89   94 


88%  110  85%  92% 


MISCELLANEOUS    BONOS— Concluded. 


Blnniif net  111-ins  &  Industrial 

Am  Hide*  L  1st  sfg6s. .1919  M-S 
Am  Spirits  Mfg  1st,  g6s.. 1915  M-S 
Am  Thread  1st  col  tr  4s. ..1919  J-J 
Bar  &  S  Car  Co  1st  g  6s.  ..1942  J-J 
Consul  Tobacco 50-yrg  4s.  1651 'F-A 
Distilling  of  America  collateral 

trust  gold  5s 1911  J-J 

Brameroy  Sug  1st  gold  6s. 1923  A-O 
CI  Steel  Co  deb  5s 1910  J-J 

Non-conv  deben  5s 1913  A-O 

Jnt  Paper  Co  1st  con  g  6s. 1918  F-A 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928  A-O 

Nat  starch  Mfg  Co  1  st  g  6s  1 920  M-N 
Nat  Starch  Co  s  f  deb  5s. .1925  J-J 
Btan  Rope&T  1st  g  6s. ..1946  F-A 

Income  gold  5s 1946  .. 

V  S  LeathCosfdebg6s..l913;M 

■No  price  Friday;  latest  bid  and 


92%    93% 
78%  Sale 
90 


64  %  Sale 

85     Sale 
90 


100% 

108     109 

98 

108 

92'<>Sale 
1    52      

<      6  6% 

112     .... 


92     Oct  '01 

77  78% 


105     Jan '00 
63  %       65 

84  85 

99%  Apr'Ol 
99     Jan  '99 
100%  J'ne'01 

109  Nov'01 

93  Ang'00 

110  Oct '01 
92  93 
54           54 

6  6% 

115     Oct '01 


16 


538 
69 


90 
75 


98 
85 


62%    67% 

82       86 
90     100 


100      ]00>. 
105     111 


107     110 
91        96 

46%    72% 

5%    12 

113     115% 


Miscellaneous 

Adams  Excoltrg4s 1948 

Am  Dkcfe  Imp  5s  Sec  Cent  X  .1 
Bkln  Ferry  Co  1st  con  g  5s  194s 
Bkln  W  <fc  W  H  1st  5s  tr  Ctfa 
Chic  Jc  cfc  St  Yard  col  g  5s.  1  91  5 
Det  M  &  M  Id  gr  3  %a  8  A.]  91  1 
Hack  Wilt  Reor  1st  g  6a.. 1926 
Hoboken  L<fe  I  gold  5a.. .1910 
Mad  Sq  Garden  1st  a  5s. .1919 
Man  Bch  H  &  Lgen  g  48.-1940 
Newp  Ne  Ship  &  DD5sdl990 
N  Ycfe  Ont  Land  1st  g  6s. .1910 
RRSecur  Co  50-yr  g3%s.l951 
St  L  Ter  Cupples  Stat'n  &  Prop 
Colstg4%s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Yal  Wat  Works  1st  6s. 1906 
Vermont  Mar  1st  a  f  5s.  ..1910 


M-S 

F-A 

J-J 

A-O 

J-J 

M-N 

M-N 

M-N 

J-J 

F-A 

J-J 

J-D 

J-J 

M-S 

104%  Sale 
86% 


82 
75 


3i       36 


104%     104% 

83%  Oct '01 
75  75 

111     Mar'Ol 
34  35 


90     Oct  '99 
91%       91% 


101     Feb'97 
113%J'ly'00 


103     109 


83 
68 


91% 
78 


111     111 
29       35% 


91%    91% 


uci  ui lis     lio1-!    Vermont  .uar  1st  s  t  &S...191U  | 

b  Due  Feb  dDue  Apr  g  Due  J'ne  A  Due  J'ly  k  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    s  Option  sale 


asked,    a  Due  Jan 
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Volume  ol  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE    NKW    YOKK    BTOOK     EM    HA 
DAILY.    WEEKLY   AND   YKAlil.V 


Sates  at 

Week  ending  Nov  8 

January  1  to  Nov  8 

New  York  Stock 
Exchange 

1901 

1900 

1901 

1900 

Slocks— Mn.  shares 

Par  value 

Bank  shares,  par.. 

BON  lis 

Government  bonds 
BR.  anuniis.  bonds 

8,956,906 

*3b8.939.500 

$25,100 
22.5"35",200 

4.542,187 
$438,649,100 

$202,400 

15.000 

15.929.600 

230,292,330 

$22,949,445,575 

$129,475 

$1,625,070 

2,345,800 

85ii.280.000 

97.43 
$9,414,086,462 

$lu;;.77;'> 

$5,986,610 
1,850,200 
408,764 

Total  bonds 

$23,660,800 

$10,140,900 

$860,257,470 

$411,651,110 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 
Nov  8 
iyoi 


Saturday  

Monday 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Listed 

si,  a  res 


11,053 

17,088 

22,636 

34,3(59 
27,509 


Unlisted 

shares 


2,369 
4,087 

T 1.803 
11,828 

7.7G7 


113,255        38,454 


Bond 
sales 


I'liilaitilpliin 


$24,900 

05,1011 
..  .IIDl.  I 

69,700 
78,400 

139,820, 


377,9201 


Listed 
shares 

Unlisted 

shares 

Jlonil 
sales 

9,316 

19.702 

DAY  .... 

28,438 

40,10:1 

24,074 

878 
4,092 

■""6,i23 

3,115 
5,677 

$131,000 

374,400 

"  807.376 
220,900 
282.S09 

121,635 

19,885 

$1,816,279 

Outside  Securities 

For  Weekly  Jieview  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

KEW  YORK  CITY 

Bleeck  St<fc  Ful  F  stk  100 
letmort4s  1950 J-J 

B' way  &  7th  Ave  stk.  100 
lstniort  6s  1904. ..J-L 

2dniort  5s  1914 J-J 

Oon  5s  1943    See  Stock 

B'way  Surt  1st  6a  go  1924 
2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk.  100 
latM  6s  1922 M-N 

CenPkN<fc  E  KivstklOO 
Consol  7s  1902 J-E 

Christ'r&  10th  st  stk  100 

Col&  9th  Ave  5a  See  Btock 

Dry  D  E  B  <fc  Bat  stk  100 
1st  gold  5s  1932.. .J-D 
Scrip  6s  1914 FA 

Eighth  Avenue  stock  loo 

Scrip  Gs  1014 l'-A 

42d&  Or  St  Ferry  Btk  100 

42d  St  M  &  St  M  Ave  100 

latmort  6s- 1910... M  S 

2d  income  bs  1915. .J-J 

LexAv  &  Pav  V  5s  .s,  e  S1 

Ninth  Avenue  Btock. 100 

Second  Aven in-  atocklOO 

1st  mort  6a  1909. .M-K 

Consol  5s  19-18 E-A 

Sixth  Avenue  .stock. .loo 
Sou  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  it  M  :,±  1928 
YkersStKR  5s  1940A-O 
28th  <fc  29th  Sts  1st  5s  '96 
Twenty-Third  si  stk. loo 

Deb  6s  1906 J-J 

Union  Ky  1st  5s  1942  E  -A 
Westtliest  1st  5s  1943  J  J 


Bid 

35 
102 
248 

10l»4 

108 

Exch 
4114 
}104 

255 
J 120 

208 

104 

175 

Exch 

120 

116 

103  Hi 

400 

105 

396 

05 
112 

99 

k  Kxc 

196 

2  1  i 

8106  Hi 

,11!) 

175 

1)  1 
8108 
Exch 

103 

108 

L08 

408 

103 

112 

105 


Ask 
37 

104  Hi 

250 

102 

110 

list 

116 

105 


125 
219 
106 
185 
list 
125 
118 
104  Hi 
410 
109 
105 
70 
114 
101 
list 
205 
218 
lo7-!j 
120 


115 

110 
list 
106 
105 
111 
115 
liili 
114 
108 


BKOOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 \.u 

Impi  5s    tsee  Stock  Exc 

B  B<fc  W  E5s  1933. .A-O 

Brooklyn  City  stook...lO 
Con  5s  See  Mock  Exch 
BklnCrosstu  5s  1908  3  ■> 
Bkn  Hgtelat5s  1U41  A-u 
Bkln  Q  Co  it  Su  1j  See  St  k 
Bklyn  Kap  Trail  See  Slk 
Coney  Island  A;  Bklyn  loo 

1st  6s  1903 J-J 

Sscrtfsiudbt  1903. .J-J 

Brk  C  &  M   5s  1939. J- J 

Gr  SUfcN  e\v  1st  5s  06  FA 

Gr'pt  &Lorimer  St  1st  6s 

Kings  Co.  Elevated — 

1st  48    1949     See  Slock 

Nassau  Elec  pret loo 

5s  1944 A-O 

1st  4s  1951 J-J 

NowWb'gifc  Fl  1st  ex4Hjs 
Stein  way  1st  Oa  1922. J -J 

OTHER  CITIES 
Buftalo  Street  Ky— 

1st  consol  5s  1031..  Fa 

Deb  Os  1917 A  u 

Chicago  City  Kl(  stk.  loo 
Chic  Union  True  com. 100 

Preferred loo 

Cleveland  City  By 100 

Cleve  City  1st  5s  1909. J-J 
Cleveland  Electr  Ky.lOO 

Con  5s  1913 M-ss 

Columbus  (O)  St  Ky..l00 

Preferred loo 

Colum  Ry  con  5s    See  Pli 

Orosst'wn  lst5s'33.J-D 


ao7 

113 

1.  Hat 

101 
2  11 
list 
105 
105 
Excli 
Kxcli 
320 
102 
101 
113H; 
104 
106 

Exch 

83 

118 

97  Hj 
106 
5119H 


8116^ 

U05 


108 

115 

103 
242 

107 


13  Hi 
60  H; 


list 
list 

330 

103 

iiTHi 
109*" 

list 
86 

111 

OS'- 
108 
121 


lis 
107 
200 

52 


84»4 
"45" 

100 

ila  list 
$110 


86 

"48" 
103 

113 


Street   Hallways 

Grand  Rapids  Ry....l00 

Preferred loo 

Indianapolis  St  Ry    8-te 

J  C  Hob  &  Paterson. .  1 00 

4sgNovl  1949.  ..M-N 

Lake  St  (Chic)  Elstk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  6s  '24.  J-D 
MinneapSt  Ry5a  *'e«Stk 
New  Orleans  City  Ry  loo 

Preferred loo 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6a  1931. .J-D 

2d0s  1914 \  0 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5a  1930 A-O 

2d  5s  1933 J-D 

So  Bide  El  (Chic)  stk. 100 
Sj  raouse  Rap  J'r  5a  1 946 
Unit  ays  (SI  L  Trans)  100 

Preferred ion 

Gen  is  1934 i-J 

riiuTi'it  Eleo (Prov)lOO 

West  .Chicago  St 100 

Cong  5s  1936 M-N 

Huh  Securities 
NKW   YOKK 

cent  Union  Gaa  1st  5s... 

I  .as  <  N  ^  I  slock    N  >i 

Equit  1  las  con  5a  1932  Set 

Mutual  Gaa loo 

.New  Amsterdam  Gas— 

1st   consol  5s  1948..J-J 

M  v  Elec  l.t  Heat&Power 
Gold  5a    See  N  s  Stock 

N*  Y  a>  Easi  River  1  • 

1st  5s  1944 1  -i 

Consul  5s  1945 J-J 

NOI  1   11  1st  5s  1027. .M-N 

Standard  Gaa  com loo 

Preferred 100 

1st  5s  1930 MM 

OTHER  CITtES 

Amcr  Light  A  Tract. 100 
Preferred loo 

Baltimore  Consolidat  See 
Hay  state  (.as 60 

Binghamton  Gaa — 

5s  193S .....A-O 

Boston  United  Gaa  bonds 

I'.n  Halo  City  ( las  stocklOO 

1  st   5s  bonds 

Chicago  Gaa  SeeN  Ystk 
Cincinnati  Gas  <&  EleolOO 

Col  das  1,  ic  Heat  comlOO 

Preferred 100 

1st  6s  1932 J  J 

Consul  Uus  (N  J)  stk. 100 
1st  6s  1936 J-J 

Cousum  Gas  (J  City) 
1st  6a  1904 .M-N 

1  letroit  City  Gaa 50 

Detroit  Gas  See  M  Y  Stk 
Essex  &  Hudson  CaslOO 
Fort  Wayne  (Inil)— 

1st  6s  1926 J-J 

Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6sgl949 

Indiana  Nat  <fc  111  Gas— 

1st  6s  1908 M-N 


Bid 

31 
86  H 
l'lnla 
20 
i    81 
12V 
102  Hi 
811 8  Hi 
2113 
Exch 

29 
104 


22 

80 
8126 
8103 

;;o 
ssHi 
1 10 
99s 

108 
100 

30 

86 

8  903 

109 

95 


Ask 

34 

88 
list 

23 

82  Hi 

13  Hs 
103 
120  Hi 
114H2 
list 


200 


26 

81  Hi 
130 
106 

38 

90 


ao9 

Slock 
Stit  E 
306 

107 14 
Exch 

A  13 

•10s 
111.- 
130 
1 60 
8116 


20H 

a;89'j 
Bait 
•>i 

I   93 

Bosto 
5 

7  OH; 
Exch 

102  H 

SI 

103 
8106*9 
12 
78>a 

U03 

Exch 
31 

48 


io9-J4 
102 
32 

91 
110 
97  "a 


110 
Exo 
\  list 
316 

108 

list 

1 16 
112 

llo 
136 

155 
117 


Gaa  *•«••  -iii-u  n-- 
1  ndlanapolla  1  •.>-  stoi 

1st  m  N 

,,.n  1  iaa  Co  — 

5a  N    L937 v  " 

Kansas  City  Gas loo 

\  " 

l.ach -tit   (..is     Set  N  ^  Stk 
Lafay'eUaalst  6s'24.M-M 
WaliV  lstils'2.".  .1   D 
Madison   W  is)  1  .as— 

1st  6a  191  \  '  1 

Newark  Gaa  6a  1944  Q  ■> 
Newai  k  ( lousol  1  .as     100 

H  is  set  Stock 
New   Eue  Gaa  A  ( 
I  1  A    1 11.1  (  on  Nat  A   I 

1st  tis  1926  

I'nn 'iili  Dl  • 

St  Joseph  I  7..1  .1 

st  PaulGaa  Gen  5s'44M-8 

Syracuse  1  laa  stock ,.100 

"1st  5s  1946 u 

\\  cstetlK.as     5s  Set  Sl'k 

Telecr  A-  Telephone 

AmerDiatTeleg(NY)100 

liili  Tiii-iiL  nt  Buffalo  100 
1  !i  ntral  it  So  Amer...lOO 
ChesA  PotoTeleph..lOO 

6a  190929 J-J 

Commercial  cable 100 

Commer  in  Tel  (N  Y) 

l.mp  ib  Bay  Stale  T<  1  100 
Erie  Teleg  60  Telep  Bee  B 

Franklin 100 

Gold  A  Stock 100 

4HiS,  1905 

Hudson  River Teleph  100 
International  Ocean. 100 
Mexican  Telephone  See 
New  Eng  Telephone  Set 
Northwestern  Teleg.. .60 
N  V  A  N  J  Telephone  1 00 

5s  J920 M-N 

PaOiflO  &  Atlantic 25 

Providence  Telephone.  50 

Southern  it  A  I  lantiO.,25 
Tel  Telit  Cable  ol  Am. 15 


80 

1100 

jo 

Exiii 
47  H, 

1107  >« 

j  1  i"1. 

osloll  I 
IS 

46 

1    si'-, 
is 

01 
Exch 


ilOlH: 
t    48 
28 
101 

55 


22 

list 
1 

96 

11  list 
6 

72 
list 
1 1 12  Hj 

SS 
105 
107  Hi 

14 

BO 

104 

list" 
33 

51 

105  Hi 

60 

30 
102 

60 


To 
I02 

i«M 

48 

109  Hj 

1 1 1 '-. 
58 

50 

96" 

86 

22 
96 

list 


88 
118 

lot; 

72 
105  h 

115 
78 

osloll 

47 
120 


113 


40 
115 
LOO 

76  h 


184 

"84" 
list 

123 


113 


Bosto  n  hsi 
Boato  n  Hat 


122 

167 
111 

78 
)    9  7H 

100 
»       6 


Kleclric  CoinpHiiies 

Allegheny  Co  LlgM  t;ol00 
Chicago  JEdiaof)  1 10...  LOO 
Edison  El  in  Co  Brk  N  v 
Electro-Pneum'icTTanlO 
1  leneral  Electric  Co  n  x 
Hartford  (Ct)  Eleo  EtlOO 
Narragan  (Prov)  El  Co  50 
New  Yorkifc  Queens  Elec 
Liglitife  Power  Co..  loo 

Preferred 100 

RhoisiEiec  ProteoColOO 
Storey  General  Elec. .10 
United  Electricof  M  J100 

4s  1929 

Unit  ElecLt&PoCo..60 

Perry  Companies 

Brooklvn  Kin  v  stocklOO 
MYAJ  B  1st  6a  1911. J -J 
Con  5s  1918     See  stock 

Metropolitan  Ferry  5s... 

N  Yit  E  H  Ferry  slk. 100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.  100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  J eisey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  r,  pref.100 
Prior  lien  g4Hss'30M<S;8 
Con  mtg  g  5s  1930. J&J 

Income  5a  L930 

1  lenver  &  South'n    St  <  S 

Detroit  Southern 100 

Preferred loo 

>  is  1951 r-D 

F1  Win  il.A  Bio  Gran.  100 

K  (.:  Ft  St.t  Mem  pi... 

Refg  g  Is  1030 

Mix  Mational  (w  i)  ..100 

Preferred  (w  i) loo 

Prior  lien  4  'as  L926(w  i) 
1st  con  Is  1951  (w  1).. 

Pitts  Bessifc  L  E 50 

Preferred 60 

Seaboard  Air  Lino    See  1 


L66 

mo 
stock 

1     1"~ 

Stock 

197 

i   92 

30 
69  Hi 

1  L9 

8 

16 

69 
See  Ba 


10 
113 

Exch 

los 

66 

i   94 

80 

112  Hi 

8   91 

105  Hi 
75 
2105 


39 
96 


7Hi 
§103 
90 
16 

•.  k  Ex 
14Hi 
3834 
S5 


126 

0 

114 

83 


103 
8 


170 


Exch 

lixih 


32 

71 


12 
IS 
69  Hi 
It  list 


19 

115 

list 

111) 

70 

95 

81 

114 

92 

107 
80 

108 
40 
97 


106 
92 
20 

list 
16 
40 
87 


1  O'j 
i  so  '4 

l.i 

35  "a 
100  Hi 

70 '.| 
1    :;:i'j 
I    63 
all  list 


Industrial  and  IHisccI 

Aberdeen  Copper 2.' 

Acker  Mer  A:  comiit . .  .6a 
A  inaig  Copper  See  stock 
Am  Agrio  Chem    8ee  B 

A  mer  Hank  Mote  Co... 50 

Am  Bicycle    See  M  Ysik 

American  Call  com. ..100 

Preferred loo 

American  Chicle  Co..  lot 

Preferred loo 

Amer  Craiihophone...lO 
Preferred 10 

AinerHideifc  Leather  100 
Preferred loo 

6s  See  Stock  Exch  list 
Amer  Locomotive  See  Slk 
Amer  Press  Assoo'n.100 

American    Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Bonn  com.. 100 

1st  preferred LOO 

2d  preferred 100 

American  surely 50 

Amer  Strawboard LOO 

Bonds  6s 1    A 

Am  Typefo'ra  stock..  LOO 
Amer  woolen    See  E 

Amer  Writing  Paper.100 

Preferred 100 

6s  1919 J-J 

Anthracite  Coal 100 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 50 

Preferred 60 

Bond  A;  Mori  Guar. ..100 

Bnt'h  Columbia  copper  6 


1    20 
100 

Exch 

uaton 

Kxell 
19 
OS's 
82 

81 


i'4 

7  H: 
5 
27 

Exch 
60 

33 

94 

3 

56 

11 

175 

50 
Exch 
1 
8 

60 

120 
180 
L36 
890 

I    13 


77 
8634 
14 
36^ 

102 
7034 
:U', 
66 


25 

list 

list 

56 

llNl 

JO'. 

6  6  Hi 
86 

-:: 

5 

S1! 

6  Hi 
80 

list 


9  7 

6 

66 

15 

190 


I  is  l 

11 

70 
20 

123 
140 


14 


Industrie!  end  Hie*  •  1 

1  ell..  100 

1. 100 
■  1 loo 



1  LOO 

1  1  ■  ■! 

1   . .1010011   llJO 

il  LOO 

J  J 

Com] 

Con^' 

I'll  li  11.  11  .... 

I  'ons  Tobacm 

i>  1  labim  1  Lock.  100 
Cot  bin  '  i'  a    1  .  1  .. 
11. imps'  si,  A  En  HI' 
Diamond    Mati 

Dominion  Securities. ltni 

1  ie  Boat LOO 

Pr<  1.  mil loo 

Eli  otric  \  ehicie LOO 

Preferred 100 

Empire  state  Soger..  100 
1st  6a  1915 J-J 

Empire    Steel 1  OO 

Preferred 100 

al  1  .u  riage loo 

(ii  in  ial   <  lienucal LOO 

l'ri  lernil 100 

Gorham  m  tg  Co  com. loo 
l'r.  lined LOO 

Havana  Commercial.  1 '  10 
l'r.  I.  rred 100 

II  ki-.iones-.Jew'l. Mill.  pM 
I  -1  Os    1922 -M-S 

Herring. Ilall-Marvinloo 

1st  preferred 100 

2d   preferred loo 

Hoboken  Land  A  imploo 

5s  L910 M-N 

International  Elevat.loo 
Internal  Pow  Co  prel  l'"1 
Internal  lonal  salt  oertfs. 
Internet']  silver   St 

os  L948 J-H 

Iron   Steamboat 2 

John  li  stetson  com. .ion 

Preferred 100 

i.anston  Monotype 20 

Lawyers  Mori   nisiir.loo 

Lawyers'   surety 100 

Lawyers'  Title  Ins. ..100 

Loriilar.l  (P)  pre! 100 

Madison  So  Garden. .100 
2d  6a  1919 M-N 

Mix  Nat  Consume. pllOO 

Monongahela  B  Coal. .50 

Preferred 50 

Mosler  Safe  Co loo 

National  1  'arlion 100 

Preferred loo 

Nat  Enam'gifi  Stamp  100 

Preferred 100 

Nat']  ( l-ramophone 100 

National  Salt    .s,,- NY  Slk 

National  surely 100 

New  1  enlral  Coal 20 

M  7 Loan  &  imp LOO 

N  Y  Biscuit  6s  [911.M-S 
N  Y  El  V  Tr  ($20  pC 

Mr  Y  Realty  Corp km 

Nicholson  File  Co 100 

(  unarm  silver loo 

Utis  Elevator  com loo 

Preferred 100 

Pittsburg  Bn  wtng 50 

Preferred 50 

Pitt8bur  g  Coal 100 

Preferred 100 

I'itts  Plate  class 100 

Planters' Compress  See  B 
Plymouth  Copper  Co..  lo 
Pratt  it  Whitn  pret.. 100 
Procter  A;  Gamble 100 

Preferred 100 

Royal  Bah  Powd  pref.100 
Rubber  Gooda  Mfg  £ 

Russell  it  Erwin 25 

Safety  car  Heal  A  l.t  100 
Simmons  Hardw  com  LOO 

Preterred 100 

2d  preferred loo 

Singer  Mfg  Co 100 

snap  Hook  &  Eye 
Standard  Milling  Co.  100 

Preferred 100 

5  s 
Standard  oil  of  N  J..100 
stand  TJndergd Cable  loo 
Sloss-Shettielcl  Si  t  Stock 
Standard  ( louplei  oomlOO 

Preferred loo 

StiUw-BierA  Sm  Yptloo 

SW  111  A    CO 100 

l.-i  '14....  J  -J 

Ti  11  n 
Ti  xas  A    i  .  ...KM 

1st  6a  L908.   

rule  1 .11.11  a   1  1  usi 

on  Pottery  com  LOO 

l'i.  1,  lieu 10(i 

Trow  1  iiri  otory  new. .loo 

lo 

l  oion  Steel  iS  Chain.  100 

Preferred 100 

Union  Switch*  Signal  50 

Preferred  

I   n  ion    1  ypewr  coin.. loo 

1st  preferred 100 

2d  pref<  rred 

:  pon  Pipe.. .100 

100 

otton  Huck 

I'ri  lerred 

I     - 

l'i>  fei  red loc 

common. . 

l'ri  -ti  rred 

lA-HenniuglOO 
Pri  11  rred 100 

r  8  St<  el  1  01  poreUon  >, . 
Univeraal  ..loo 

Preferred 100 

\  a  Coal  Iron  it  Coke. loo 

6a  1919 M-s 

Weetingh  Air  Brake. .60 
While  Knob  Mlning.100 
Worthing  Pump  pref.100 


100 

18 

15 

103 

10 

4 

. 

list 

89 

40 

2 

I 

B 

88 

\ 

67 

08 

100 

1 10 

1 8  Ha 

46 


30 

4 

llo 

106 

no 


Excli 
96 

2 

125 

1 2  Hi 
220 
95 

115 
10 

65 

7 

13 

45J4 


20  H; 

82 

25 
S3 


EXCll 

140 

2  b 

80 

114 

6^ 
L30 

128 


30 
90 

24''.i 
44 


15 
5o 
55 
95 


45 


lisl 
100 

1  10 

\-^ 

13 


356 
120 


66 

7  Hi 
18  Hi 
46 
LOO 
21 


27 
87 


list 

160 

33 


115 

7  Hi 
150 


92 

167 

OStOll 

r    6 

SS 


202 

ockEx 
I 

135 

161  Hi 

139 

1  10 

230 

40 

4Hl 
20 

67 
710 


1.  \i  1 1 

28 
117 


105 
{101 

,    ]•_'.._ 

75 

,KM. 

5 
69 

To 

■! 
411 

1    69 


31 
93 
25  »4 

44  Hi 
27V 
92  >4 

169 

list 
6*9 

92 
345 
206 

list 

62 
145 
166 

142 

147 

24  5 

41 

21 H: 

To 
716 

220 

7c 
110 
102 

13 


L10 

"o'-j 


119 

115 

6 

30 

89 


67 

140 

B5 

Stock 
10 
35 
7 
49  Hi 
(170 
20-\ 
116 


6's 
35 
50 
70 

90 

66 
123 
118 
6  Hi 

.11  Hi 

26 

91 

38 
145 

343« 

69 

90Hi 
Kxch 

18 

60 
7H» 

61 
175 

21 
121 


i  Buyer  pays  accrued  interest.        t  Price  per  snare. 
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(Vol.  LXXIII. 


Boston,  Philadelphia  and   Baltimore  Stock  Exchanges  -A   Dailv  and   Yearly  Record. 


UT  Share  Prices—  Not  Per  Centura  Prices. 


Mature!  ay, 
Nor.  2. 


•368 

•167 

844 

•102 
•164 
•181 

6S 

S3 
•144* 

84% 

86* 

04% 
•ai* 


267 

188 
341 
108 


08 

63 

146 

34* 
37% 

94% 
22* 


•806*  ... 
74%    74% 

88%*  8g% 
87  27  1-18 
36%  80 
40%  90 
101%  108% 
80%  80* 
88        88 

le%    ic% 

94*    94* 

86        88% 

•33        32% 

81%    81* 


118* 
116% 
168 
660 

ae% 

16* 
62% 
24*9 
•88 
48* 
88 


118* 

116% 

158* 

660 

85* 

16* 

68* 

34* 

8S* 

48* 

83 


■•■•••     ••■■•• 

"s*  ""s* 

•92*    03 ' 
182*  133* 

28*     87 
5  6* 

86        86* 
113      113* 

48        48 

87%    87* 
♦13        18 


Monday, 
Nov.  4. 


368* 
167* 
•244 
192* 
.66 
133 

68* 

64 
144 

84* 

37% 

94* 

•ai% 

•09 

•307 
*72% 
31  It- 

38* 

*7% 

38 

60 
102* 

8B* 
•37* 
♦16* 

04* 


886* 
167* 

198 

1SH 

132 
69 
64 

144* 
34% 
37% 
04* 
29* 


7394 

1«  % 
38* 
27* 
38* 
C0% 

103* 
He* 
88 
15* 
94* 


8«  88* 

•*2  33* 

81  8!* 

%  54 


117* 117* 

ne    lie* 

157      188 
•660     660 
36*     25% 
16*     16* 
81*     63* 
2<*     84* 
68%     68* 
48        49 
81        82* 


....  73 
....  78 
•Bid  and 


a* 

e% 

•91* 

"80* 
6 

25 
118 
•48 

27* 

13 


I* 

03 
132* 

2f% 
6% 

25* 
113* 

49* 

27* 

13 


.......     78 

• 78 

asked  prioee 


Tuesday, 
Nov.  5. 


a 
r1 

H 
Q 

o 

% 

> 


no  sale  was 


Wednesday 
Nov.  6. 


307 
167 
845 
108 
166 
182 
68* 

34* 
86* 
04 
31* 
100 
•307 
72* 
b 
88* 
27* 

*•% 
60* 
105* 
0Q 
87* 
15* 
04* 


357 
167* 

845 
109 
1  6  7 
133 

68* 
54 

144 
34* 
37% 
94* 
21* 

100 

"78* 

13-16 
27* 

88* 
50* 
108 
90 
27* 
16% 
94* 


84*  88% 
22*  22* 
81*  81* 


116* 

116* 
166* 
655 

25* 

18 
•82 

83* 
'  88 
•47* 

21 


U7* 

H«* 

167 

660 

25* 

18* 

63* 

24 

68 

48* 

22 


4%   4* 

8     8* 

6*   6* 

•91*  98 

....   182* 

34*  26 

5  5* 
25*  85* 
US  IISI9 
43  42* 
37*  27* 
13   18 


•89*  70* 
•77   78 
made. 


Thursday, 
Nov.  7. 


357*  367* 
167   167 


344 
102 
156 
183 
68* 
•68* 
144 

Hi* 
87 

04 

21% 
•100 

•807 
72* 

21*  <3  1-10 
»8*  3H% 

27*  27  916 
87  87* 
51*  51* 
107*  lOf* 
89*  90* 
87i*  a7* 
K*  16* 
•04*  96* 

85*  87% 
89   83 

81*  81* 


192* 

160 

182 

»e% 
64 
144 
36% 
37 
04 

a  % 


78* 


Friday, 

Nov.  8. 


117   118* 
116*  16* 

156*  158 
650   655 


86 

16 

62* 

2t* 

68 

47 

81 


£6* 

17 

62* 

84 

8-* 

47% 

22 


3* 
t* 

•91* 

132 
85* 

5* 
25 

11s* 

42* 
27* 
•12 


4* 

5* 

8* 

93 
183 

25* 
5* 

36* 
11<* 

42* 

27* 

13 


a  81  9-16 


•867 
168 
845 

193* 
158* 
♦183 

68% 

83% 
•144 

34* 
•36* 

04 
•21 


858 

l«f* 

345 

1*8% 

K0* 

133 

71* 

54* 
144* 

35 

37 

94 

23 


ACTIVE  STOCKS. 
Tf  Indloates  unlisted. 


•807     808 
73        76% 
0 

a 

27*  87* 

37*  27* 

51*  51* 
116%  108 

90  90* 

27%  28* 

18*  I6*i 

94*  04% 

85*  87* 

28  23 

81*  88 
%       M 

117»«  118* 

1  18*  118* 

157      157* 

650     660 

36*    26* 

16*    18* 

6H*    63* 

22*    24 

61-*     88* 

47        47* 


31* 
78* 

3* 

01 


21 
•73 
4* 
8 
7 
•90 
132* 133* 
33*     86 

6*       6* 
a  5*    37 
115*118* 
42*     42* 
37*     37* 
•12        IS 
•47        49 
•70       73 
78       78 
21  u-ie 


Kallroad  MioeUs. 

Boston  A  Al  ban  y ( Boiton ) ....  1 00 

Boiton  Elevated,  f nil  paid..       "       ....10C 

Boiton  *  Lowell "       ....100 

BoitonAMalne "        ....10C 

Ohio.  Jnno.  4  Un.  Stock  Yds.       "       ....10C 

Preferred "       100 

Choo.  Okla.  *  Q.  trust  oerti.  (Phila.'....   5( 

Preferred  Tr.  certfi "       50 

Fltohbarg,  pref (Boiton). ...100 

Lehigh  Valley (Phila.)  ....   50 

Maaiaohatetti  HIeot.  Cos.  l.(Bo«ton)....100 

Preferred  1 ••       ....100 

Mexican  Central "       100 

Northern  Central , (Bait.)  ....   50 

Old  Colony (Boiton)...,100 

Pennsylvania (Phila.)....   50 

Reading  Company "        ....    50 

lit  preferred , "       ....   50 

2d  preferred "       ....  50 

Seaboard  Air  Line (Bait.)  ....100 

Preferred "       ....100 

Onion  Paolflo (Boiton )....  100 

Preferred...., "       ....100 

Union  Traotlon,  $17*  paid.  (Phlla.)....  50 

United  Ry  A  Bleo.  Oo (Bait.)  ....   60 

Weit  Hnd  Street (Boiton)....   50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boiton ) 100 

Amer.  Agrioul.  Chemloal  1..        "       .,..100 

Preferred  H "       ....100 

Amertoan  Alkali (Phlla.)....  50 

Preferred,  810  paid ,       "       ....  50 

American  Sugar  Refining  1. (Boiton)....  100 

Preferred! ,       "       ....100 

Amer.  Telephone  A  Tel. Co..       "       ....100 

Calumet  A  Heola "        ....   25 

Camb.Steel,  818*  paid  rects.(Phlla.) ....   50 

Centennial  Mining (Boston) ....   25 

Consolidated  Gas (Bait.)  ....100 

Consol.  Lake  Superior (Phila.)  ....100 

Preferred , ,       -       ..,.100 

Dominion  Coal ,.,.,,. (Boiton)...  .100 

Brie  Telephone. ;,       "       ,...100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Manden  Col "       .,.,100 

National  Asphalt  1 "        ....   60 

Preferred! "       ....  50 

New  Stag.  Cotton  Yarn, pref . (Boiton  1 ....  100 
New  Engl  and  Telephone ....       "       ....100 

Old  Dominion  Copper T "       ...     25 

Philadelphia  Bleo.  T  5pald..  (Phlla.), 

Trinity  Mining   (Boiton)....   25 

United  Gas  Improvements.    (Phlla.)....   50 
United  Shoe  Machinery (Boiton)...,  85 

Preferred.,... "       ....   25 

United  Statei  Oil "       ....   25 

WelibachCo (Phlla.)  ....100 

Weitlngh.  Bleotrio  A  Mfg. . .  (Boiton) ....  60 

Preferred.... ,,,. "       50 

b  81  11-16   31  13-18       0  21  13-18  81  16-16 


Bale* 
of  the 

Week. 
Shares 


40 

332 

81 

90 

880 

130 

6.967 

1,840 

108 

3.621 

2.861 

734 

100 

28 

8,778 

38,987 

8.800 

12,975 

5,145 

5,795 

22,408 

184 

2,526 

6,331 

106 

15,018 
565 
315 
800 


Range  of  Sales  in  1901. 


Lowest. 


5,!  36 

447 

1,001 

181 

9,817 

1,386 

1,072 

3,550 

845 

1,830 

1,484 


1,770 

3,693 
2,406 


85 
4,851 
8,499 
3,487 
4,048 
1,101 
307 
150 


20 


251      Jan.      3 

160*  Jan.   16 

288      July      3 

100     May  15 

14  ;*  Jan.   21 

126     Jan.     1 

87*  Jan.  89 

45     Feb.  80 

139     Jan.   10 

2b*  Jan.     4 

24     Jan.   20 

77*  Jan.  17 

18*  Jan.   20 

88*  Jan.   10 

205     Jan.     i 

69     May     0 

1 2*  Jan.     4 

32  8-18Jan.35 

19     Jan.     4 

0*  Jan.  31 

24*  Jan.  81 

78*  Jan.     4 

83     Jan.     4 

24* June  10 

15     Oct.  10 

02*  Jan.     8 


88*Oot- 

20     Oct. 

80     Jan. 

*July 

*  Apr. 

Hi*  Oot. 

113*  Oct. 

151     Jan. 

880     Oct. 

15*  Mar. 

16*  Oct. 

58     Jan. 

22*  N   v. 

40      Feb. 

32     May 

80     Oct. 

62*  Jan. 

4*  Oct. 

2*  Wot. 

5*  Nov. 

90     Feb. 

127*  Jan. 

24*  Oct. 

4*  July 

24*  Oct. 

113      Sept.  13 

30*  Feb.     4 

23*  Jan.     4 

10*  July     8 

40     Jan.  18 

54     Jan.   1C 

68     Jan.     4 

d  38  18-16 


Highest 


365 
190 

248 

aoo 

163 

185 

75 


Apr.  18 

July   17 

Apr.  98 

Apr.  84 

June  19 

Apr.     8 

May   16 

59*  May  16 

148      Apr.  88 

3«*  May      1 

45     July     1 

08     June  11 

30%  May     I 

100     June  18 

313*  Apr.  19 

81      Apr.  36 

34  l-l6June4 

40*  June  17 

30  7-l6May  1 

30*  June  81 

54*  Sept.  80 

188*  May     I 

00     May     1 

37     Jan,     9 

18*  Mar.  89 

t9     Apr.  88 


129* 

34% 

91 
3% 
% 
158% 
180 
183 
860 

31% 

34* 

65* 

38* 

76 

50 

99 

79* 
7* 
8* 

16 

99 
146 

38* 
8* 

41 
128* 

44 

30 

17 

55 

75 

80* 
38  15 


June  18 
June  13 
June  18 
Jan.  19 
Mar.  4 
June  8 
July  19 
May  88 
Mar.  6 
June  11 
May  9 
July  10 
Apr.  19 
Aug.  3 
Oct.  15 
Jan. 
Apr. 
Jan. 
Feb.  18 
Feb,  18 
Jan. 
Apr. 
Mar. 
Feb. 
June  28 
Jan.  8 
Sept.  5 
Sept.  9 
Mar.  30 
Apr.  18 
Aug.  81 
Sept.  17 
18 


8 

18 

3 


3 

13 

8 

13 


INACTIVE  STOCKS 

RAILROADS.— Prices 
Amer.Railwajs(Phil)  50 
All  A  Charlotte(Balt)  100 
B01 A  Maine  pf.(Boit)  1 00 
Boiton  A  Prov.  "  100 
UomAPasium  "  100 
Conn  Rlyer....  "  100 
OoniolTrPittit(PhU)  50 

PreM "       60 

•a  South  A  Fla.(Balt)100 

lit  pref "      100 

3d   pref "      100 

SPrmant'n  Pais(Phll)  50 
Heetonv  MAT"        50 

Pref "       60 

(ndi8treet "      100 

tattle  Sohuylk.  "  60 
Maine  Central. (Bost)  100 
ktlnebUl  ASH.  (Phil)  50 
tfeiquehon'g  V.  "  60 
North  Penn....  "  60 
Pere  Marqu't«.(Boit)100 

Pref "     100 

Phil  Germ  A  N.(Pbll)    50 
Phlla.  Traction     "       60 
Byi  Co  General  1    "      ... 
Rutland  pref  ..(Boit)100 

United  N  J (Phil)  100 

UnPowATrani  35 

Weit  End  pref.  (Boit)  60 
WeitJerA8  8.(Phil)  50 
WestNYAPa.  "  50 
Wis  Cent,  new.  (Boit)  10C 

Pref "     loo 

WorNaihAR.     "     100 

MISCELLANEOUS. 
Ailouei  Mlnlng(Boit)  85 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(  Boit)  10 
Amer.  LAS..  (Phil)  60 
AmPneumServLtiost)   60 

Pref "       60 

Arcadian.......     "        3b 

Arnold  Mining.  "  26 
Atlantic  Min'g.  "  85 
Baltic  Mining..     "       25 

Both  Steel (PhU)    60 

Boiton  KleoLt. (Boit)  100 
(lambrta  Iron.. (PhU)  60 
Camb  SDrexel  reot  "  .... 

Oanton  Co (Bait)  100 

Central  Oil (Boit)  86 

ConMercur  gold  "  6 
Comb  Tel  A  Tel  "  100 
Daly- West  Mln  "  20 
Danv  Bessemer  (Phil)  1* 
DeLong  H  &  E  "  10 
Dlam  State  St..     "     10 

**reT " 

Domln  Coal  pf.  (Bost)lOO 
Dom  Iron  &  S.tf  "  .... 
Easton  Con  EL  (PhU)  50 
Edleon  El  IU  ..(Boat)  100 
EleoCoof  AmU  (PhU)  50 
Franklin  Min'g. (Bost)  25 
General  Elect..      "    100 

Pref. "   100 

Ind-EgypCom  "  100 
iBtButH&SM  '•  10 
Int  SP«fcDynam(PhU)  60 
Iely  Royale1i..(Bost)  25 
Manufao  Rub.. (Phil)  60 

Pref. ••      60 


Bid. 

Asfc. 

Nov. 

8 

41* 

155 

170 

800 

308 

185 

370 

380 

23* 

64* 

46 

97* 

1IIM1 

78 

i.48 



•«•••* 

■  f  •  •  I 

•  1  •  •  • 

I  •  •  •  • 

?••••» 

171 

!••(•• 

61 

1C8 

1 

89 

90 

86 

88 

•  1  •  •  • 

•»•••• 

et% 

114 

116 

280 

»•••• 

*»•••* 

118* 

114 

81 

21* 

41 

48 

ISO 

140 

4* 

6 

8% 

4 

6 

t  •  •  •  •  1 

6 

7 

80 

5 

5* 

1* 

8 

87 

37* 

41% 

48 

•  ■••  ♦ 

»••••• 

47* 

» ••• e« 

•••■** 

.♦••»■ 

87 

90 

8* 

194 

8 

88* 

38* 

H 

*  *  •  •  - 

•t* •*• 

6* 
116 

•  ••* 

27 

87* 

18* 

345 

w 

16 

17 

368* 

359* 

4* 

1 

1% 

34 

35 

8TOCKS-BOND8 


MISCBLL.— Concluded. 

udBrew  asitpdlEaltjiOG 

Pref^  aiit.pd     "      100 

ifirsranthalar . .  (Boit)  100 

fix  Telephone     "       1C 

NewEngGi&C  1 

NewHavIA  S.(Phll)     5 

Old  Col  Mining.  (Boit)   35 

Oioeola  Mining.    "       25 

Palmetto  Co.. ..(Phil)  25 

ParrottSU&Cop(Boit)  10 

PennEleoVeh.(Phll)  50 

Pref "       60 

Penmyl  Salt...     "       50 
Pennsyl  Steelt.     "      .... 

PrefK "      100 

Phlla  Co "       50 

Plan  tenCompT(Boit)  100 

25 

85 

5 

100 

100 

5 

25 

10 

25 

25 

50 


50 
25 


(iulncy  Mining 

Rhode  Isl  Mln..  ■• 

Santa  Ysabel  G  " 

Seattle  Bleotrio  " 

ST  A  Qlrnr  •   •   t.    I        >tll 

Susquel  A  81.. (PhU) 
Tamaraok  Mln. (Boit) 
Tidewater  St...  (PhU) 
Torrington  "A"(Bost) 

Pref " 

UnCopLAM'g  " 
UnElLAPowpf  (Bait) 
United  Fruit  (Boit)  .100 
US  Mining....  '•  35 
Utah  Mining..  "  4-85 
Warwick  I  A  8.  (PhU)  10 
Weitm  rel  Coal  " 
Winona  Mlnlng(Boit) 
Wolverine  Mtn.     " 

Bonds— Boston. 
Am  BeilTel4i..l90S  JAJ 
AT&8Fgeng4i.'95AAO 

Adjustment  g4i..l905 
Boiton  Term'l  3*i. .  1947 
B01  UnGai  lit  5i.  '89  JAJ 

3dM5i 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  61.JAJ 

Non-exempt  61. '18  JAJ 

Sink  fund  4i.. 1010  J&J 
Cent  Vt  1st  4i  1920.. Q-F 
Ch  Bur  A  Q  41.1922  FAA 

IOWaDiv  41.1910  AAO 
Chicago  Juno  51.1915  J  AJ 
Ch  A  No  M  gu5i.'31MAN 
ChiAWMgen5i.'21JAD 
Curr't  Rlv  lit  5i.'27  AAO 
DGRAWllt4i.'46  A&O 
Domln  Coal  lit6i.'13MA8 
■5aifn  nit  M  61  g.*06  M&8 
FrBlkAMVlit6i'33end 

Unit'p'd  lit  6i.'S3  A&O 
Illln  Steel  oonv  5i.'  10  JAJ 

Debenture  Si.1913  AAO 
KCCA  81it5ig.'25  AAO 
KCFt8AGlitfi.'08J&D 
KCT  SAMoon  6i.'28MAN 
K  C  M  A  B  lit  4i..'34  MAS 

Inoome  5i 

KC4M RyAB 5i.' 2 8  AAO 
KCStJoACB7i.'07JAJ 
L  Rook&F  S  lit 7i.'05  JA. 
Mar  H  A  Ont  6i...'25  AAO 
Mex  Cent  4ig..l911JAJ 

1st  con  lno  3l  g  non-cum 

3d  con  lno  3i  non-cum.. 


Bid. 


178 
2 
4* 

ill* 

354 
98* 

36* 


no* 

"84% 
48% 
16 

180 
3H 

49* 
101 

375* 

9 

27 

87 

3 
33 

88 

15* 

34* 


8 
67 

t  96K 

93 
114 


i  78 
I  45 
111© 
|l07 

I100 

I   83 

{101 


alio 

{108* 

{108* 

i: 


{100 

{110 

{111 

{137 

{135 

{100* 

{100* 

i 

{114 
{183 
{ 


{107* 
{115 
{106 
1118 

81 

38 

18 


Ask. 


170* 

a* 
4% 


00* 

36* 


17 

162 
4 
94 
49* 
10)* 

279 

88  " 
88 

34* 

89 

16* 

85 


2)4 

58 

100* 
103 

94 
116 

80 

60 


83* 

106" 
111 

109 

•  I  •  •  • 

104 
101 

118* 


104 

•  ••• 

184 

100 

00 


68 
31 
81 


BONDS 


Boston— Concluded. 
NewBng  oon  gen5i'45JAJ 
N  E  CotYarn  Si  1920FAA 
NBGaiAC  let  5s..  1937 
New  Hr.g  Tele  6i.'16  AAO 

6i 1907  AAO 

NYANBnglit7i.'05JAJ 
l«tmort6i..  ..1905  JAJ 
Rutland  lit  61.. '02  MAN 
Rut-Can  lit  4s  1949.  JAJ 
Seat  Blec  1st  5sl03OFAA 
Torrington  lit  5i  1918, 
Weit  End  St  5i.  .'02  MAN 

4*1 1914M&8 

Deb  4i 1916  MAN 

Bonds— Baltimore. 

Anacostia  A  Pot 5s 

Atl  ACh  1st  7s.l907  JAJ 

AtlG-Lightlit5il917J&D 

Atl  Coait  L  otfi  5i . . JAD 

Bait  Beit  1st  5i.  1990MAN 

BaltCPailit  5I.1911MAN 

Bait  Fundg  51.1916  MAN 

Bxohange  3*i.l930JAJ 

BaltAPlstBsml  1911AAO 

1st  6s  tunnel  1911.. JAJ 

Bal  Trao  lit  5S.1929MAN 

Ext  A  Imp  6S.10O1M&8 

NoBaltDlv  5S.1042JAD 

Conv'rtlble  5il906MAN 

Central  Ry  61... 1912  JAJ 

Consol  5i.. ..1932  MAN 

Ext  A  Imp  5s.l932MAS 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  G  A  El  5i '  99  MAS 

CharlCAA  ext5a.l909JAJ 

3d7i  1910 AAO 

CltyASub  lst5s.l923JAD 
CltyASub(Waih)lit5i'48 
Co)AGrnvlit5-6.1917JAJ 
ConiolGai  61..  1010  JAD 

5i 1039  JAD 

Ga  AAialitpf  5H045AAO 
GaCarANlit5ig.l029JAJ 
GeorglaPlit5-6i  1922JAJ 
GaSoAFla  lit5i.l045JAJ 
KnoxvTrao  litSi  '28AAO 
Lake  R  El  litgu5i'42MA8 
MaoonANlit  4*1  '0OMA8 
Maryland  Brewing  61  ... . 
MetSt(Waih)lit5i'25FA 
New  Orl  Gas  lit  5i...Vsr 
NewpNAOPlit5i'38MAN 
Norfolk  St  lit  5i  '44. JAJ 
NorthCent4*s.l925AAO 

61  1904 JAJ 

Seriei  A5i  1926.... JAJ 

SerteiB  5i  1926.... JAJ 

Pitt  Cn  Trac  5i.l997  JAJ 

PotomVal  lit  5I.1941JAJ 

3ecAvTn(Pltti)5i'34J&D 

Sav  Fla  A  Weit  5i '  3  4  A  AO 

Seaboard  A  L4i  1950.... 

8eab  A  Roan  5s.  1026  JAJ 

So.Bound  lit 5s '41. AAO 

UnBl  LAPllt4*l'30MAN 

Un  Ry  A  El  lit4i'49.MA8 

Income  4i  1049.,., JAD 

Vlrg  Mid  1st  6S.1906  MAS 

2diertei  61.. 1911  MAS 

Sdierlei  61.. 1916 MAS 

4th  ier  3-4-5I.1921MAS 

Sthierlei  6s.  1026  MAS 


Bid. 

Ask 

1103 

10894 

1  51 

62 

{103 

{104 

{110 

111 

5107* 

llllll 

{102* 

1101 

1104 

'MMII 

'••Ml 

| 

102 

97 

98 

116 

117 

103 

109 

110 

120 

138 

•••••• 

•  •••1 

117 

■  *  •  •  • 

181 
100 

lis" 

117 

10,Z* 

88 
115 

105 
116 

98* 
123 

113* 
113* 


110* 
187 
118* 
88 
118 


81 
115 


105 
110 
116 
107 
185 
135 
114 
108 
115 
113 

85* 
118 
109 

84 

05* 

73 
107 
114 
131 
113 
114 


119 

129 
100* 

ISO" 
92* 


117* 
97 
123* 
114 
114 


111 

ii*4* 

90 


63 


108 


110 


86 


110 
85 
95* 
78* 


BONDS 


Baltimore— Conoln'd. 
Va  (State)  3i  new.'32JAJ 

Fund  debt2-3i.  1 991  JAJ 
West  N  C  oon  61.1914  JAJ 
WeitVaCAPlit6g.'llJAJ 
WU  A  Weld  5i.. 1935  JAJ 
Bonds—  Philadelphia 
AlleVyEext7il910AAO 
Aiphalt  Co  5i  tr  otfil949 
Atl  City  lit  5ig..'19  MAN 
BaUiTerlst5s.l926JAD 
BergABBrewlst6s'21JAJ 
Cambrialron  61.1917  JAJ 
ChesAD  Canl«t5s.'l  6  JA.i 
ChocAMemlst5il949JAJ 
Choc  OkAG  gen  5i'19jaJ 
Clt'i!8tRy(Ind)con  5i.'33 
Colum  St  Ry  1  it  oon  5i. '  3  2 
ConTracof  N  J  lit  5i..'3£ 
Del  A  B  Bk  1st  7i.'05  FAA 
BaitAA  1st  M  5s. '20  M  A> 
Edison  Bleo  5i  itk  tr  ctf  1 
BleoA  Peop'i  Tr  itk  tr  ctf  t 
BlmAWUm  lit  6a. '10  JAJ 

Inoome  5s...  .2862  AAO 
Bq  111  Gai-L  1st  g  5s.  1028 
Hestonv  M  A  F  con  5s. '24 
HA  B  Top  oon  5i.'25  A  40 
Indianapolis  Ry  4I..1033 
Lehigh  Nav  4*i . . '  1 4  Q- J 


Bid. 


98 

98 
190 
115 
181 

133 

48* 
110 

98 


RR4ig 1914  Q- 

GenM4*ig,.1024Q- 


Leh  VC'llst5ig.'33JAJ 
Leh  Yal  ext  4i.  .1948  JAD 

2d  7i 1010  MAS 

Coniol  6i...,,1923  JAD 

Annuity  61 JAD 

Nat  Aiphalt  61. 1951. JAJ 
New'kConGai6i'48JAD 
Newark  Pass  oon  5s.l930 
NYPhUANorlst4s  '39JAJ 
Inoome  4s. ..1039  MAN 
No  Penn  lit  4i..'36  MAN 

GenM7i 1903JAo 

Penn  gen  61  r... 1910  Var 

Consol  610.... 1905  Var 

Consol  5«  r. . .  .1919  Var 

Penn  A  Md  Steel  oon  61. . 

Pa  A  N  Y  Can  7i..'08  JAD 

Com  5i 1030  AAO 

Com  4i 1039  AAO 

Penn  Steel  litBi.'l?  MAN 
People*  Tr  tr  certi  4i.'4S 
Phila  Elec  gold  trust  ctf  s 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g,.  1920  AAO 

Ph  A  Read  2d  5i.'S3  AAO 

Consol  M  7s..  1911  JAD 

Con  M  6s  g... 1911  JAD 

Bxtl  mp  M4s  g.'47  AAO 

Con  M  of  '82  4s.'37  J&J 

Terminal  5s  g.1941  Q-i 

PWUABalt4s.l917AAO 

Coliat  trust  4s.l921  JAJ 

Read  Co  gen  4i,  1997  JAJ 

Rochester  Ry  oon  51.1930 

SohRB81delst5s  g'SSJAD 

Scran  Trao  lit  6s '  32M  AN 

UnTraoPltti  gen5i'07JAJ 

Welibachi  f  5s  1030. JAD 

(And  Interest. 

•Price  include!  overdue 


••ess* 

114* 
HI* 
108* 

110*' 


Aate. 

96* 
98* 

116* 
184 


49 


112% 

07 
117 
107 


86% 
111* 


100* 

130 
186* 
185* 
132 

35 
106 
US* 
105 

84 

106* 
120 


113* 

1*09* 
95 


100 
66 
13C* 
108% 
130 
189 
131 


97% 

111" 
iie* 


coupo 


..... 

68 
116* 
118 
...«■. 


97* 


87* 

>  •••• 


110 
187* 


35* 
107* 


116* 


■  •ait 

107 


•••••• 

131 


98* 


•  •■■■ 

74 

ns. 
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AI1MKAI    I     ritotl    KKHOKIN    OFTltK    NATIONAL.     HlNKs     t|tl)li     TO     TUB    Hi  >li-  I  Kul.l.l   ll    Jul)     15,    1001. 


1901. 


.      — 


Oapitut. 


(  (Maine 

•0  N.  Hampshire. 

—  Vermont 

M  Boston 

S  Mass.,  other  .. 
*  Rhode  Island. 
g£  Connecticut... 

I  Total  Dlv.No.l 
f  New  York  (It) 
i  Brooklyn 

—  Albany  

Z  N.  York,  other 

—  New  Jersey... 
g  Philadelphia.. 

.  Pittsburg 

K  Peuna.,  other . 

(  Total  Dlv.No.2 

f  Delaware 

1  Baltimore  .... 
Z  Maryland,  oth. 
•0  Washington... 
2  Dlst.  Col.,  oth. 

6"  Virginia 
West  Virginia. 
I  Total Dlv.No.3 
I  North  Carolina 

South  Carolina 

Savannah 

Georgia,  oth... 

Florida 

_  Alabama 

*j  Mississippi 

—  New  Orleans.. 

—  Louisiana,  oth. 

8  Houston 

®  Texas,  other.. 

I  Arkansas 

J  Louisville .... 
I  Kentucky,  oth. 

Tennessee 


84  *  10.52 1.000 


56 

471 
39 
207 
42 
83 


8urplu$. 


DtpotiU. 


IniltciUual. 


5,550,000 
0, 43d, 000 
37,020,000 
40,252.800 
14,455,250 
20,357.070 


558,134,590,H20 

62,550,000 
1.352.000 
1,550,000 
31,601.290 
15,358,930 
19,905,000 
14,150,000 
45,018,119 

191,488.809 


43 

5 

(i 

287 

122 

36, 

31 

430 

965 

20 
It* 
57 
11 

1 
47 
46 


201 


2,158,985 
11,458,200 
4,188,700 
2,775,000 
252,000 
5,334.430 
4,083,0401 


$2,800,357 
1.470,221 
1,448,905 
14,311,000 
15.021.7tf7 
3,428,729 
8,006.407 

_4  6,48  8,0 16 

47,565,000 

1.900,000, 

1,390,000! 

11.018,190 

8,849,272 

18,565,000 

12.000.000 

26.598,866 


$22,308,707 
13,408,590 
11,363,001 

130,635,988 
95,48u,100 
18,158,293 
48.6ft9.372 

312,914,477 


187,886.828 

1,006,150 
4,426,900 
1,999,997 
1,603,456 
150,000 
1,913.198 
1,209,477 


35 
17 

?! 

8 

8| 

17 

6 

270 

9 

8 

76 

55! 


I  Total  Dlv. No. 4 

'  Clnolnnatl.. .. 

'  Cleveland  .... 

«  Columbus 

•5  Ohio,  other  ... 
■e  Indianapolis.. 
2  Indiana,  other 
E  Chicago 

.  Illinois,  other. 

«  Detroit 

•  Mlohlg'n.othei 
{f  Milwaukee 

|   Wisconsin, oth. 

{  Total  Dlv. No.  5 

(  Des  Moines... 
i  Iowa,  other... 

I  St.  Paul 

,  Minneapolis.. 

Minnesota, oth 

j,  St.  Louis 

«  Kansas  City.. 

9  St.  Joseph 

•j  Missouri,  oth'r 
<u  Kan.City ,Kan. 
jj  Kansas,  other 
•*  Omaha 

Lincoln | 

I  Nebraska,  oth. 
j  North  Dakota. 
|  South  Dakota. 

1  Total  Div.No.6 

(  Nevada 

I,  San  Franolsoo 

Z  Los  Angeles.. 
<£  California, olh 

2  Portland 

5  Oregon,  other. 
*f  Washington... 

[  Total  Div.No.7 

f  Amona 

New  Mexico.. 

|  Denver 

j  Colorado.oth'r 

«  Idaho 

£  Montana  . 

J5  Oklahoma 

•  Indian  Ter 

•S  Utah 

§  Wyoming 

I  Alaska 

Hawaii 


30,250,415. 

3,092,650 
2, 09  8, 000 
750,000 
3,666.000 
1,355,000 
3,590,000 
1,130,000 
2,600,000 
1,147,500 
1,350,000 
20,539,250 
1,107,500 
4.645,000 
8,215,710 
7,265,440 

597J  62,55 2,050 

7,700,000 
12.983,700 

2,300,000 
27,387,600 

2,616.000 


598,037,272 

14,258.216 

8.973,822 

127,071,990 
75,590,346 

123,451,546 
84,556,993 

206,734,54" 

1.238, 074, 73i 

6,969,898 
32.700.U91 
15,509,252 
18,131,184 

1,158,237 
23,657,684 
18,777,376 


13 

18 

6 

259, 

6 

126 

12 

243 

6 

79 

5 

87 


12,309,178 

947,108 

713,3191 

225,000! 

1.346.406; 

658,600 

689,860 

486,700 

3.095,000 

448,200 

675,000 

5,746,599 

322,500 

1,812,500 

2,186,992 

1,795,872 


116,904,620 


7,884,500 

5,415,173 

790,244 

11,177,291 
8,607,915 

12,949,079 
3,866,02n 

18,277,848 
5,588,029 
5,105,072 

72,6u5,440 
3,884,612 
9,434,991 

19,054,745 

23,402,909 


12,714.500: 
18,750|00tf 
19,392,000 
3,300,000 
8.285,000 
3,250,000 
7,215,000 

860125,893,800 

4 

216 

5 

4 

83 

7 

0 

2 

56 

1 

117 

8 

3 

104 

35 

30 


21,149,656  208,043,882 

33,357,742 
28,610,339 
9,633,011 
99,751,645 
13,102,012 
51,529,151 
127,769,072 
91,702,166 
13,622,390 
44,036,084 
26,929,812 
42,652,999 


Other. 

8341,620 

9  4  '.(,3  60 
255.970 

3,787,127 

1,899 

110,010 

l,2u 

7,532 

33,511,533 

119,690 

809,948 

2,067,607 

1,002,451 

4.044,251 

1,689,754 

3,  IS  «,352 

46,776.641 

47.500 

2,220,519 

272,000 

427,861 


Lomu  <t  ttis     (hiht  and         until 
mania.  (Inct'g  until  0.  II      Tretuury 
drafti.)    sertifleaU  cattt. 

824.631.74t  til, 152,755 

18.072.724   401,437 

18.568,381 
177,097,30b 
115,787,911 

88,186,466 

50,802,474 


112,487, 
5,413,81  i 
3,493,083 

562.650 
1,926,031 

"422^85T9iro!l3,452,258' 


602, 1  Hit,  119,79,098,483 
12,528,076]  416,204 
13,616,475 

110,996,362 
00.520.2h5 


137,302,364 

87.043,134 

159,623.211 


2,607,066 
788.52H 


0,363,475 


638,017 
361,046 
117,766 
938,19* 
258,322 
251,000 


1,180,879.056 

6,486.343 
41.082,404 
14,183,096 
12,305,754 

1,036,628 
23,642,332 
15,080,291 


113,816,848 


316,821 
80,000 


988,968 

95,463 

2,157,7o2 

1,615,693 

642,033 


8,434,105 


2,775,000 
3,571,850 

605,000 
8,522.037 
1,405,000 
3,781,990 
8,755.000 
6,952,271 

622,000 
2,503,136 

925,000 
1,803,479 


42,221,763 


800,000 
14,096,100 
3,700,000, 
3.250,0001 
5,125,0001 
13,400,0001 
2,650,000 

350,000 
3,735.000 
1,000,000 
7,634,600 
3,650,000 

400.00Q 
5.995,00' 
1,750,000. 
1,535,000 


582,696,723 


681|  69,070,700 

1  82,000 

5  6,180,000 

4  1,300,000 

32  3,775,000 

4  1,100,000 

26  1,293,830 

31  3,205,000 


102 


16,935,830 


7 
10 

41 
37| 

H 

22 

38 
47 
10 
13 

1 
ll 


455,000 

761.800 
1,700,000 
2,727,000 

600,000 
2,430,000 
1,315,000 
1,908,375 
1,600,000 

860,000 
50,000 

500,000 


Total  Div.No.8  201  14,937,173 


Total  for  U.  S.  ..'4,165  645,7  I 9,099 


250,000 

3,149,985 

733,000 

695,000 

1,137,554 

4,300.000 

775,000 

114,350 

842,550 

250,000 

1.267,432! 

423,500 

59,000! 

1,244,585 

210,01  0 

213,000 


2,823,001 
56,883,804 
13,727,834 
10,827,929 
26,371,215 
40,869,965 
23, 890,57o 

3,345,910 
13,823,108 

1,997,257 
32,019,640 
12,609,811 

2,448,399 
22,256,707 

5,149,214 

7,393,251 


15,694,95b 


5,000 
2.700,000 
252.500 
979.150 
187,500 
314,250 
679,000 


276,737,723 


5,117,400 


90,030 
178,250 
500,000 
801,336 
206,000 
500,000 
108,617 
366,059 
409,987 
140,550 
1,050 

25,000 


406,276 

17.897,5»1 

6,701,205 

15,332,597 

6,406,263 

6,701,480 

22,415,497 


75,860,899 


2,784,39b 

4,178,113 

26,847,970 

24,817,763 

4,269,954 

13,266,557 

7,616,518 

4,601,917 

6,468,963 

4,315,341 

103,126 

731,749 


3,550,378 

490,001 

278,362 

1,791,791 

1,886,059 

1,225,777 

1,668,670 

2,085,043 

709,231 

913,235 

1,101.139 

616,871 


10,517,101 
8,536,471 
1,855,898 

14,015,598 
5,243,561 

11,585,347 
4,261.702 

17,558.280 
5,918,888 
3,472,247 

68,238,629 
3,841,785 

14,447,983 

21,339,609 

24,594,467 


481,885 
3,670,985 
1,540.565 
10,375,216 
3,857,631 
7,084,091 


106528000 


127,693 
714,748 
362,767 
747,237 
102,148 
673,940 
671,348 


Hitver. 



$104,181 
111,186 
lOl 
202,502 

.,829 

88,186 

265,644 
1,610,901 

748,063 

85,347 
58,872 
785,910 
435,206 
570,125 
377.208 
1,219,172 


$86,010 
91,270 

31,200 
7,012,470 
420,010 
151, -.80 
.,290 
8,311, 890 

56,660,-70 

312,9001 

393,000! 

1,077,530 

657,890 

5,562.890 

2,884,000 

1,208,000' 

68,757,080  4,279,903  2595668b 


HltVtT 

sury, 

-.004 

17i,09* 

62,003 

•,103,1<,<, 

1.075.9  -.il 

245,013 

593,717 

1570' 
896,499 

35,i0u 
956.272 
1,196,022 
3,474,767 
2,314,001 
1,881,036 


3,399,881 


215,430,509 


341,520 
138,132 

41,000 
323,436 
172,629 
475,533 

74,239 
617,929 

87,001 

313,117 

2,439,770 

94,921 
792,620 
803,234 
846,352 


27,760 
607,080 
129,560 
931,970 

45,000! 

69,310; 
122,580 


69,087  203,884 

104,846  1,625,250 

91,421      191,474 


lU'TI 

<*  v.  K.cfu 

»48 
317,078 
231,554 

-  <  87,213 
1,128 

a  041 

1. 158,816 

O90 

55,329,789 

911,026 

8  .1  140 

3.911 

2.480,215 

3,974,068 

3,811,919 

5,222,585 

76,602,605 


1,933,260 


46,913 

4,355 

210,370 

140,670 

667,695  4,072,228 


613,258 

15,352 

203.2861 

190.2241 


7,564,433 


16,317,160 


294,048 

1,066,238 

980,798 

339,631 

190,000 

2,809,913 

946,962 

94,928 

122,000 


569,593 

874,054 

45,500 


34,533,193 
46,905,632 
9.043,996 
91,558,385 
11,867,699 
39,311,003 
171,993,245 
79,840,180 
15,448.389 
38,154,098 
23,046,387 
35,366.254 


597,068,461 


32,208,255 


95,000 
225,350 


8,654,025 


584.664 
142,452 


490,490 
942,289 


2,159,895 


6,559,806 
56,458,316 
12,333,424 
14,332,472 
22,560,543 
71,193,114 
35,704,424 

3,548,966 
11,586,220 

4,775,288 
25,658,707 
15,882,449 

2,652,881 
20,268,292 

6,151,565 

5,493.360 


848,627 
1,773,987 

394.705 
3,681,813 
1,283,908 
2,468,818 
12,417,298 
3,107.885 
1,151.042 
1,837,766 
1,749,220 
1,493,286 


147,958 

128,436 

27,000 

244,784 

145,861 

238,814 

137,364 

121,635 

121,863 

192,364 

1,435,992 

93,272 

54,229 

160,669 

268,552 


157,230 

1,970,178 

1,587,471 

945,405 

1,007,508 

2.402,932 

1,204,425 

170,190 

415,140 

103,270 

1,105,307 

845,567 

89,775 

733,450 

182,823 

301,272 


172,621 
2,342.000 

412,767 

802,931 

59,450 

1,114,897 

040^358 

5,551.024 

408,141 

165,857 

60.521 

498,014 

438,800 

567,253 

233,130 

814,025 

148,244 

793,256 

3,237,893 

130,978 

915,815 

553,263 

1,140,894 

2,820,240!  3,518,793  2,864,023 j  i 0,096,084 

"4,373,218 
1,923,758 

7b9.729 
3,799,538 

762,059 
1,753,473 
25,150,617 
2,377,715 
1,163,151 
1,293,340 
1,525,055 

999,153 


8,200 

1,690 

11,000 

61,580 

62,400 

234,210 

21,300 

419.7601 

164,820 

368,830 

852,000 

32,240 

172,000 

82,860 

327,350 


100,523 

40,832 

34,600 

138,919 

131,213 

172.020 

13,941 

690,105 

63,786 

203,827 

693.905 

63,599 


1,175,000 
699,980; 
211,500 
344,010, 

1,090,000 
299,600 
11,605,480! 
778,730 
166,990 
156,230 
670,000 
189.350 


17,386,870 


32,420 

416,170 

34,300 

70,000 

81,560 

5,183,600 

1,168,300 

27,640 

55,880 


136,601 
198,413 

58.199 
745,267 

72,539 
449,890 
420,818 
546.028 

99,232 
258,928 
121,062 
264,790 


126,857 
389,896 


3,371,767 


150,690 
113,000 

49,910 
35,740 
49,320. 


315,159,857  13,221,943 


11,565 
3,897,378 
1,029,240 
1,380,560 
975,965 
656,875 
2,170,125 

59,871,296J10.121,708 


502,901 

19,683,1901 

5,033,505 

12,153,761 

3,531,472: 

4,424,253 

14,542,211 


7,468,530 


815,100 
46,030 
49,360 


3,326,879   100,0u4,367 


184,939 
874,810 
292,818 
75,413' 
273,237 
225,000 

632,285 
47,2171 
63, 3951 

120,320 


1,696,589 

3,002,457 

16,316,318 

14,183,754 

2,067,268 

11,663,726 

4,262,046 

5,170,893 

4,180,239 

3,916,811 

54,640 

946,801 


9,730 
78,630 


998,850 


2,789,434 


67,491,542 


261,075 

130,515 

3.115,998 

1,026,033 

218,810 

805,508 

154,914 

123,548 

1,000,511 

234,920 

25.735! 

141,885 


50,303 
428,305 
115,235 

87,076 
196,469 

84,568 
304,691 

40,309 
116,683 

21,935 
270,977 
180,075 

21,295 
152,667 

40,234 

56,933 


742,878 
259,068 
231,170 
454,870 
198,278 
449,125 
1,168.489 
535,360 
211,816 
226,913 
110,000 
219,570 


7,807,537 


149,781 
547,053 
264,395 

30,000 

171,286 

2,455,882 

731,484 

262,357 

81,909 


45,890,836 


180,645 

352,143 

200 

98,271 

18,974 

34,572 


2,167,755,5,378,955 

5,388  .... 

97,252  11,302 

24,902  50,029 

204,822  32,888 

19,635  8,766 

69,396  21,872 

175,467  100,610 


449,634 
1,784,725 
380,153 
554,000 
494,933 
4,891,510 
913,950 
229,020 
421,144 
507,918 
891,290 
1,405,047 
121,089 
588,327 
149.762 
253,033 


14,038,541 


596,862 


60,163 

141,543 

1,465,000 

701,345 

74,830 

386,036 

246,791 

150,765 

71.982 

50,913 

2,180 

37,835 

3,389,383 

274,194,176  2^9417837,429  99,072.267  2,981.053.5~89  194336025|l08490040  17.000,457,51259021 1169714624 


1,254 

19,016 

100,000 

228,226 

28,598 

14.101 

57,586 

39,565 

10,031 

9,624 

100 

1921 

7,839,4871   813,320!   750.771   608,490, 


26,000 

10,000 

310,000 

182,030, 

6,840, 

110,390! 

45,090 

84,200 

4,760 

7,320| 

s.o^o! 

68.690 


31,673 

53,037 

182,858 

158,435 

18.373 

74,883 

74,535 

65,650 

48,886 

31,954 

3.373 

7,121 


225,467 


1,341 
9,784 
59,535 
79,232 
48.069 
81.304 
201,796 


481,061 


Totals  fob 

Kesehve 

Cities,  Ac. 

in  Millions. 


I  Loans 

•  B'ds.st'ks.&c 
e  Duefr.banks 

t»  Specie 

g  Not'a.ctfs.Acj 
•Cl'r'gH.excb| 
Sj  Oth.  res'oes.. 


£ 


ii 


Totala.. 


r    lapltal.. 

£  8ur.  Aundiv. 
"C  Circulation.. 
S  Duetodep'rs 
«  Dae  to  banks 
£  Other  nab  e 

I   Totals . 


177 
41 
48 
16! 
0 
20 

_4 

493 


00  2 

148 

57 

154 
50 

•2*1 

-"I- 
1261  19 


5«j 

Hi 
0 

9 

*  * 

2 
•2 
9 


ll 


137 
43 
51 
20 

4 
17 

9 

481 


37  63  3  -Hi 

2  2  80   1  22 

6  31  1  10 

140!  634| 24  12? 

85  442117  102 

»  l«j—  .... 

•29%  1404  49  281 


87 
26 
1« 
9 
4 
0 
0 

154 

14 
17 

7 
86 
30 


11 
11 
1  1 

a 

a 
4 

8 


154 


76 

11 
6 
4 

35 
19 

1 


7  6 


I 

12 

3 
8 

u 

1 

3 

•26 

8 

2 

1 

19 

1 

ii 


S,3 


I 


1-8118  3  7  14 

•4     5,    -6,    9 
■2|    4|3'7 
11    211 


2-7 

•6 
■8 
■S 

■1) 
■4 

•1 

•2-7 


5 
1 

•9     1 


32 
314 

3    •» 

1    -8: 

1951 

5  28 

4- 

3*1(1 


•3 


1031 


35 

20 

11 

3 

8 


71 

8 
4 

4 


a 

•2 

4i 

lii|3? 

IB 

2 

74 


SI 


4? 
» 

3l 
9 

1 
1 

7  5 

13 
5 
4 

29 
22 


9H  1 1*9 

33    5-4 


7  5 


26 

:• 

•4 
lTb 

23 
•9 

•a, 


8-2 

a-ei 

14 
300 

2-6 

It) 

•6 


174  ia-4 

22     4-6 
40 
29 
47 


X     5 


23  0  6  20  7|71  89*3 
5  11     0  8  20     96 


9b  13-01 
3'0  10  6 


31 

1  ei 

1-8 

•6 
•5 

297 

8  8 

l-o 

O      14 

130  14  ; 
1381   97 


8  21 ,10-«i 

91   -4i   8-1 


10 
1 

307 

19 
14 


11 
10 
1*4 


11510 


17-8308  307  i»1 


2 
1 

41 

3    ■»!    7-0 

1    -a  21 

1     -6     1-5 

49  3  1  25-9 

7|«-3  14-8 

.J^. -9 

4111151-0 


18  44> 

10     3  0 

3     16 

3     41 
3       -8 


00 


4-8  lS»-624-:     3-5  16  3  1,645 


3JV 


Is 


d 


•7, 
1-4 

•1 

■s 

•8 


45 
8*8 

1-8 

-■ 
l- 


76 
8-fi 
00 

•2 

I"- 

1-0! 


a-s  1  o  i 

l-cl    3! 
•1     40 

•1   4 

•4   •* 


400 
394 
381 
134 
294 
04 


1.336  4.981 

4>0     880 

396      788 

90     371 


04 

7 
89 


130  Sit-  8*037-«49-8  1  14  4  1  63.416  2  400  3,676 


196 
301 
153 


10 
44 

54 

1 


3-o  10 

2  3      -6 


40 

•8 

19 


7* 
4  2 
43 


4JS-3  20  1  6  0  23-3 


403  3 •; 

J?  •• 

180M  9  8- 


14-s; 


«,1 
•1 


11  17  431 
■8  1  0  20* 
l  :  109 
0  9  47  7  1.541 
19  9  4  1.U81 
20 


395      040 

209  417 

210  319 
1 .500  3.041 

126  1.407 
20         46 


37  0495  11  4  41  6  3.410  4.460  3,676 


1004 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  -which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  such  latest  week  or  month. 

The  returns  of  tlte  street  railways  arc  brought  together  separately  on  a  subsequent  j/age. 

Notice   Change     Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack..  .  . 
Ala  it  Southern. 

Ala  Midland 

AJaNOA  lexa* 

N  ()  A  No  Kast. 

Ala  *  Vleksb'g 
Vloksb  8h  ^  P. 

Ann  Arbor 

Ann  Wash  A  Ral . 
Atoli  Top  iSiSFti. 
Atlanta  A  i  liar.. 
Atl  Kuoxv  &  No. 
Atlanta  &WPt.. 
Atl  Coast  Line... 
Atl  Vaid  A  West. 
Austin  A  North w 
Bait  A  Ann  S  L.. 

Bait  A  Ohio > 

B  &  O  Southw.  < 
Bangor  &  Aroost 
Bath  A  Haniiuon 
Bellefonte  Cent'l 
Bridgt  &  Saco  R. 
Butt  Koch  &  lit* 
Butt'alo  ASusq... 
Burl  O  Bap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  Eug.. 
Cent'l  of  N  Jersey 
Central  Paoitlo.. 
Cent'l  Pa  A  West 
Chattan  South'n. 
Chesap  A  Ohio... 
Chic  A  Alton  Ry. 
Chic  Burl  At  Quin 
Chic  A  E  Illinois. 
Chi  Gt  Western . 
Chiolnd  AL'v... 
Chic  Ml  lw  &8tP 
Chic  &  North  W'u 
Chic  Peo  A  St  L  ( 

StLCh  AStPJ 
ChicRI  A  Pao... 
Chic  St  PM  <feO. 
Chic  Term  Tr  RK 
Choc  Okl  &  Gulf. 
Cin  N  O  &  T  Pao. 
ClOinChA  8tL 

Peoria*  East' ii 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newt)  &  Lan. 
Col  Sand  A  Hock 
Cornwall  ALeb.. 
Oumberl  d  Val  ey 
Denver  A  Rio  Gi 
Detroit  Southern 
Det  A  Mackinac. 
Dul  So  8h&  Atl.. 
E  St  L  A  Carond 

Erie 

Evansv  &  Indian 
Evansv  A  TH... 
Find  Ft  W  &  W 
Ft  W  A  Den  v  City 

Georgia  RR 

Ga  South  &  Fla. 
Gila  Val  G  A,  N.. 
Gr  Trunk  System 

GrTr  &  West'n 

DetOr  H&M.. 
Great  North'n  — 

StPMinn&M. 

East'nof  Minn. 

Moutaua  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  A  Tex  Ceni 
Illinois  Central.. 
Illinois  Southerii 
IndDec  AWest'i 
Indlll  &  Iowa... 
Int  A  Gt  North'n 

Interoc(Mex) 

Iowa  Central 

Iron  RaUway 

Kanawha  &  Midi 
Kan  City  South'n 
Lehigh  AHudsoi 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Lou  Hen  A  St  L. . 
Louisv  <s  Nashv. 
Macon  &  Birm. . . 

Manistique 

t  Mexican  Centra  i 
Mexican  intern' i 
{Mexican  Nat'l.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  South'i 
Minneap  A  St  L. 
MSt  P  A  S  St  M. 
Mo  Kan  &  Texa- 


Latest  Oross  Jiarnlngs 


Week 

or  Month. 


AuiriiHt 

ttli  wk  Oct 

June 

Pao  Juno, 
'id  wk  Oct 
2.1  wkOct. 
2d  wk  Oct 
lib  wk  Oot 
•eptember 
September 

July 

October... 

rune 

September 
September 

May 

September 

September 

September 

Septe  nlior 

September 

August 

4th  wkOct 

September 

4th  wk  Oct 

4ih  wk  Oct 

4ihwkOct 

September 

September 

August 

June.  

3d  wk  Oct 
4th  wk  Oct 
September 
September 
4th  wkOct 
4th  wk  Oct 
4th  wk  Oct 
4thwkOct 
September 

October.. 

September 
September 
4th  wk  Oot 
3d  wk  Oot 
2d  wk  Oot. 
4th  wk  Oct 
4th  wk  Oct 
October.. 
September 
August 
3d  wk  Oot 
September 
September 
4th  wk  Oot 
4th  wkOct 
September 
4th  wk  Oct 
September 
^ep  ember 
4t,h  wk  Oct 
4th  wk  Oct 
September 
September 
September 
4th  wk  Oct 
September 
4th  wk  Oct 
3d  wk  Oct 
3d  wk  Oct 

Ootober. . 

October... 

October.. 

October.. 

4th  wk  Oct 

August 

September 

October... 

July 

September 
4th  wk  Oct 
Wk  Oct  19 
4th  wk  Oct 
S  'ptember 
4th  wk  i  ict 
September 
October. . 
Septembei 

eptembei 
September 
October. 
4th  wk  Oct 

eptember 
September 
4th  wkOct 
September 
4th  wk  Oct 

vlay 

Wk  Oot  19 
3d  wk  Oot 
4th  wk  Oot 
4th  wk  Oot 
4th  wk  Oct! 


Current 
year 


22,192 
78,800 
71,062 

41,000 
20,000 
'_'(), 000 

58,73] 

7,333 

5,012,230 

245,057 
56,890 
49,656 

605,005 

22,900 

20,422 

8.452 

4,167,390 

150,158 

3,0:so 

5,029 

5,938 

220, 1 '20 

74,158 

184,335 

1.210,000 

287,092 

53,890 

1,443,845 

2,021,773 

2,380 

1,837 

545,177 

802,094 

4,970,334 

151,566 

262,047 

139,783 

1,043,250 

4,276,720 

135,810 

2,703,337 

1,033,581 

43,300 

*114,150 

97,047 

646,247 

79,307 

259,147 

446,487 

13.726 

25,913 

29,610 

112,856 

374,500 

42,807 

65,300 

74,888 

13,250 

3,561,644 

8,679 

44,936 

9,635 

164,824 

148,250 

36,519 

28,501 

933,786 

90,100 

18,946 

3,347,031 

663,374 

153.003 

4.163, LOS 

129,680 

421,315 

3,358,660 

11,449 

59,098 

143,302 

225,244 

66,900 

87,546 

6,130 

31.209 

414,837 

33,224 

2,636,902 

1,578,351 

34.103 

60,435 

959,280 

8,711 

2.491 

491,578 

466,222 

195,861 

43,892 

79,100 

15,162 

114,004 

220,581 

639,316 


Prevtou* 

Year 


$ 
20,01  I 
08,097 

70,89  I 

39,000 

10,000 
30, 000 

62,95  l 

5,193 

1,389,554 

231.460 

40,383 
47,085 
658,649 
16,829 
12,830 
6,855 

3,927,258 

128,977 

3,705 

2,767 

4,530 

189,018 

00.851 

161,091 

941,000 

239,623 

02,959 

1.247,128 

1,836,007 

2,403 

2,036 

482,005 

833,871 

4,772,001 

137,572 

220,123 

120,223 

1,534,910 

4,002,116 

132,879 

2,460,515 

1,080.907 

41,324 

*77,385 

94,490 

556,234 

76,956 

186,100 

391,463 

13,515 

22,649 

17.836 

108,148 

363,800 

37,423 

69,357 

83,344 

12,528 

3,118,901 

9,721 

45,138 

9,610 

163,074 

174,390 

35,919 

24,410 

854,124 

81,618 

22,737 

2,325,735 

505,00( 

192,520 

3,023,327 

119.713 

344,432 

i, 112,021 

11,199 

55,928 

104,354 

215,003 

74,960 

69,267 

4,021 

25,070 

360,072 

31,721 

2,034,485 

1,956,997 

27,294 

61,502 

838,144 

10,187 

7,282 

523,045 

435.428 

201,155 

56,240 

79,900 

14,320 

129,976 

137,864 

568,834 


July  1  to  Latest  Date 


Current 
Year 


.10,513 

811,758 

1,021,923 

583,566 
262,565 

250.81  I. 

621.300 

23,683 

14,710, *o:s 

245,957 

201,303 

740,089 

1,718,090 

67,279 

250.150 

28.688 

12,633,422 

393,875 

8,596 

14,169 

9,500 

2,346,850 

200,079 

1,971,059 

12,807,031 

2,553,300 

106,610 

4,423,179 

3,800,067 

24,002 

30,311 

5,807,455 

2,480,970 

14,430,790 

2,041,911 

.  2,743,293 

1,623,088 

10,217,854 

12,459,796 

487.297 

8,490,868 

3,050,139 

541,840 

"1,797,546 

1,576,370 

6,769,620 

885,178 

927,562 

1,332,173 

24,509 

409,012 

102,526 

307,168 

4,323,925 

427,342 

202,300 

971,746 

39,775 

10,914.991 

119,259 

530,025 

33,638 

515.20s 

415,700 

320,107 

80,0  14 

10,380,093 

1,330, 001 

352,323 

10,722,179 

2, ISO. 210 

045,838 

13,557,227 

1,841.700 

808,414 

9,917,500 

46,748 

59,098 

4  15,700 

1,600,903 

1,134,100 

840,244 

18,860 

352.974 

1,182,737 

130,000 

7,193,495 

4,782,685 

101,329 

240,698 

9,909,628 

25.182 

22,633 

5,445,818 

1,415,996 

2,404,345 

590,500 

1,233,300 

234,527 

1,254,016 

2,135,003 

5,992,237 


I*reoioue 
Year 


30,254 
692,417 
949,651 

518,463 

209,781 
214,782 
564,030 

16,038 

12,340,446 

231,460 

165,039 

702,472 

1,682,202 

49,470 
156,004 

24,075 

11,348,717 

345,612 

9,445 

7,868 

7,661 

2,057,230 

157,136 

1,810,629 

10,547,471 

2,401,778 

186,031 

4,128,853 

3,570,262 

24,430 

35,235 

5,370,128 

2,450,572 

13,225,020 

1,360,081 

2,490,853 

1,414,618 

14,822,316 

11,512,039 

453.168 

7,360,419 

2,788,639 

432,279 

*  1,139,670 

1,414.427 

6,005,123 

770,062 

717,537 

1,187,484 

25,277 

334.758 

73,575 

291,415 

4,132,299 

377,435 

218,182 

958.153 

37,782 

9,818,181 

122,535 

503,301 

30,009 

470,401 

424,344 

301,800 

91,223 

9,626,240 

1,228,110 

348,818 

8,221,104 

1,640,334 

710,142 

10,577, 580 

1,020.780 

040,073 

8,034,232 

43,153 

55,928 

291,449 

1,575,547 

1,189,730 

780,919 

13,514 

295,198 

1,075.883 

147,844 

6,378,510 

5,474,718 

90,972 

227.811 

9,013,110 

25,310 

28,187 

5,439.932 

1,254,527 

2,489,816 

570,079 

1,288,100 

220,352 

1,115,544 

1,502,759 

5,102,910 


ROADS 


Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A  KO. 

Mobile  A  Ohio. 

Mont  A  Mex  Gulf 

Nash  Ch  A  8t  La. 

Nev-Cal-Ore  .... 

Nevada  Central.. 

N  Y  C  &  Hud  Riv 

N  Y  Ont  *  West. 

V  Y  Susq  A  West 

Norfolk  A  West' i 

Northern  Central 

North'n  Pacific. d 

Ohio  A  Little 
Kanawha... 

Pacific  Coast  Co. 

Pacific  Mail 

Penn-EastPAE 
West  P  &  E  .. 

Penn  A  Northw'n 

Pere  Marquette 

Phlla  A  Erie... 

>Jhila  Wflm  A  B 

Pittsb  C  C  A  St  L 

P.ttsb  A  West'n 
Pittsb  CI  A  Tol 
Pittsb  Pa  A  F.. 
Total  system. 

Plant  System- 
Ala  Midland. 
Bruns  A  W'n. 
Chas  A  Sav... 
Sav  Fla  A  W. 
Sil  S  Oo  &  G.. 

Reading  Oo.  - 
Phil  A  Read... 
Coal  Air  Co... 
Tot  both  Co's.. 

Rich  Fr'ksb  A  P 

Rio  Grande  Jot. 

Rio  Grande  So.. 

Rio  Gr'de  West . 

Rutland 

St  Jos  AGrl 

St  L  Ken'etASo. 

StL  AN  Ark.. 

St  LA  San  Fran# 

St  L  Southwest 

StL  Van  AT  H.. 

San  Ant  A  A  P. 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

SFe  eTes  APh... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

SoC  A  GaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark... 

So  Pacific  Co  6... 
Austin  A  No'n. 
Carson  A  Col 

Cent  Pacific 

Direct  Nav  Co 
Gal  Har  ASA. 
Gal  Hous  A  No 
Gulf  W.  T.  A  P. 
Hous.E  A  VT. 
Hous.  A  Shrev. 
Hous  ATex  Gen 
Iberia  A  Verm'D 
Louis'a  West... 
Morgan's  L  A  T 
NewMexA  Ariz 
N  YT  A  Mex  .. 

Tex  ANOrl 

Ore  A  Califor'a 
Sonora  Ry  .... 
So  Pac  Coast... 
So  Pac  of  Cal  .. 
So  Pao  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 

Terre  H  A  Ind... 

Terre  H  A  Peor.. 

Texas  Central . . . 

Texas  A  Pacific. 

TexS  V  AN  W  .. 

Tol  &  Ohio  Cent . 

Tol  P  A  West .... 

Tol  StL  A  W 

Tor  Ham  A  Buff. 

Union  Pac  RR  .  ) 
Oreg  RR  A  N  I 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 

W  VCen  A  Pitt. 

Western  of  Ala . 

Wheel  A  LE 

Wscousin  Cent, 
v'rightsv  A  T'n. 

Yazoo  A  Miss  V. 


Week 
or  Month. 


4th  wk  Oct 
1th  wk  Oil 
4th  wk  Oct 
Wk  Nov  2. 
October... 
October. . . 
October.. . 
3d  wk  Oct. 

July 

October.. 
September 
September 
4tn  wk  Oct 
September 
3d  wk  Oct 

August 

August... 

April  

September 
September 
April  ... 
4th  wk  Oot 
August  ... 
September 
Sejitember 

July 

July 

July 

4th  wk  Oot 


September 


September 
September 
September 

mgust 

August 

4th  wk  Oot 

October.. 

August... 

September 

September 

August... 

4th  wkOct 

4th  wk  Oct 

-eptember 

August  . 

September 

3d  wk  Oot 
3d  wk  Oot. 
September 
3d  wk  Oct. 
September 
September 
October. . 
September 

August 

May 

July 

August  ... 

July 

August  ... 
August  ... 
August  ... 
August  ... 

August 

August 

July 

AUiJUSt 

August 

July 

August 

August.... 

July 

July 

July 

August 

August 

August 
4th  wk  Oot 
September 
September 
3.1  wk  Oct. 
4th  wkOct 
September 
4th  wk  Oct 
4th  wk  Oct 
4th  wk  Oot 
August 


September 

4th  wk  Oot 
September 
September 
June 

Ootober... 
4th  wk  Oot 
September 
September 


Current 
year 


$ 

1,310,000 
88,000 

1,378,000 

3,130 

564.000 

133,664 
713 

5,143 
B.09I 

6,91 5,3 19 
490,708 
224,08  1 
554,750 
761,019 

1,013,478 

18,519 

399,024 

185,475 

7,927,439 

Inc  86 

47.384 

277,790 

704,330 

1,000,500 

1,829,236 

222,095 

129,358 

52,405 

130,323 


570,971 


2,461,900 

2,304,213 

4,766,113 

82,410 

52,396 

20,623 

459,447 

202,511 

104,411 

14,663 

19,875 

757,635 

278,746 

177,282 

225,205 

112,863 

3,164 

18,323 
/570.971 

245,780 

20,443 

12,570 

53.835 

18.961 

7,134,692 

20,422 

19,373 

2,021,773 

2,828 

579,590 
35,795 
14,701 
69,691 
17,475 

421,315 
3,938 

147,758 

640,812 
27,090 
30,557 

250,063 

280.013 

44,53  s 

99,015 

1,892,700 

346,781 

203,713 
1.160,391 

144,977 
46,470 
26,420 

421,347 
10,600 
92,594 
31,050 
79,647 
43,651 

4,240,815 

600,937 
365,808 
102,167 

57,832 
321,471 
177,000 

11,643 
451,265 


year 


$ 
1,093.000 

.10,0110 

1,1  3s,  OOO 
2,30  1 

566,800 

10-,  000 

725.2  13 

4,1  10 

2,51  Hi 

5,911,210 
378,61 1 
163,049 
454,809 

620,510 
814,219 

15,489 

519,023 

355,867 

7,233,539 

5,000 

50,298 

236,633 

547,12s 

903,090 

1,548.478 

179,820 

94,950 

57,019 

112.309 


550,909 


2,362,124 

2,712,918 

5,075,042 

60,021 

49,707 

19,059 

507,100 

174,903 

128,571 

11,325 

10,050 

605,230 

259,586 

174,474 


103,267 

1,964 

18,073 

/r550,909 

221,23" 

20,941 

15,605 

35,250 

18,055 

5,997,862 

12,830 

11,068 

1,830,607 

1,943 

477,370 
27,807 
10,027 
53,307 
11,882 

344.432 
2,456 

111,054 

551,240 
17,937 
18,722 

187,093 

229,168 

45,082 

98,477 

1,534,792 

254,250 

149,594 
1,108,796 

142,198 
41,601 
24,150 

411,048 
1 1 ,500 
78,464 
29,247 
73,605 
29,926 

4,054,849 

522,593 

351,008 
95,338 
54,045 

280.04:-! 

156,098 
17,022 

432,569 


July  1  to  Latest  Late 


Year 


9 

13,030,000 

543,000 

3,190 

53,281 

2,012,7o0 

490,15  1 

2,61  I 

57,210 

3,090 

262337,553 

1,605,809 

731,548 

5,840,230 

2,110,570 

13,093,787 

31.216 
855,410 

2,513,701 

23,937,495 

Inc  2.5 

569,071 

3,335,300 

1,309,398 

3,050,095 

5,300,170 

222,095 

129,358 

52,405 

1,509,307 


1,749,180 


7,295,832 

6,021,701 

13,917,534 

167,829 

104,180 

199.508 

1,870,147 

390,061 

372,661 

37,230 

41,673 

7,138,328 

2,452,856 

533,056 

397,138 

328,858 


291,302 

f'1,749.180 

3,435,214 

,  58,784 

27,246 

215,778 

57,054 

13,815,451 

250,450 

19,373 

3,866,067 

2,828 

1,139,551 

65,747 

28,477 

134,571 

30,866 

SOS, 414 

3.938 

285.507 

1,228,000 

27,090 

56,140 

490.752 

280,013 

44,538 

99.015 

3,647,164 

653,454 

386,530 

12,543.433 

416,759 

147,536 

194,955 

3,621,761 

32,200 

1,018,594 

410,345 

893,179 

80,109 

12,313,102 

6,705,702 

1,405,039 

309,588 

821,088 

1,230,073 

2,107,000 

29,058 

1,290,633 


ioUS 

Year 


11,200.000 
.OOO 
11, 76 

11,749 
',970 
4  01,039 
2,01. 
48,659 
2,500 
23,15 
1,3 

;,254 

5,1  12,121 

1,898,070 

11,275,762 

29,696 

1,045,495 
3,308.378 
21,430,595 
56,200 

■.,774 

2.900,162 

1,000,210 

3,027,095 

4,025,434 

179.820 

94.950 

57,019 

1,316,076 


1,675,695 


7,069,420 

7,275,150 

14,344,570 

150,516 

100,433 

194,547 

1,778,000 

334,530 

357,201 

30,390 

18,172 

6.105,439 

2,272,325 

507,666 


307,840 


283,655 

'1,675,695 

3.155,255 

60,294 

31,669 

130,561 

53.241 

11,731,157 

156,004 

11,068 

3,570,262 

1,943 

963,564 

54,302 

18,504 

108,413 

19,994 

640,073 

2,456 

219,139 

1,050,468 

17,937 

36,432 

360.417 

229,168 

45,082 

98,477 

2,989,290 

525,850 

295,096 

11,917,496 

409,147 

124,352 

174,837 

3,242.134 

30,100 

877,840 

416,982 

728,590 

61,562 

11,539,113 

6,135,993 

1,431,039 

286.546 

739,745 

1,030,384 

1,895,469 

40,388 

1,105,892 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  September  1  are  for  the  railroad  only.    \  Mexican  currency. 

alncludes  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

t>  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earnings  of  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.       dlncludes  St.  Paul  A  Duluth  for  both  years, 
e  Inoludes  results  on  Sher.  Shrev.  A  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year.       /'These  figures 
Me  trI,e  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla.  A  West'n  and  Silver  Springs  Ooala  A  Gulf. 
g  These  figures  inolude,  besides  the  St.  Louis  A  San  Pra-noisoo  proper,  the  Kan  City  Ft.  Soott  A  Memphis  and  Ft,  Worth  A  Rio  Grande. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  From  July  1, 
that  being  now  the  beginning  of  the  tisc.il  your  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line 

Bellefonte  Central , 

Burlington  Cedar  Rap.  A  No 

Central  of  New  Jersey 

Chicago  A  North- Western 

Chicago  Rock  Island  A  Pao. . 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf. 

Cumberland  Valley.... 

Duluth  South  Sho.  A  Atlantic 
East  St.  Louis  A  Carondelet 
Ft.  Worth  A  Denver  City. . . . 
Gila  Valley  Globe  A  North'n 
International  A  Gt.  North'n 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  A  Mexican  Gull.... 

Northern  Central 

Pacltlo  Mall 

Pennsylvania,  East  of  P.  A  E. 

WestofP.  AE 

Pennsylvania  <fc  Northwes'n. 

Pere  M  arquette 

Philadelphia  A  Erie.... 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chlo.  A  St.  L... 

Bio  Grande  J  unction 

8t  L.  Vandalla  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  i'eorla 

Texas  A  Pacltlo 

West  Jersey  A  8eashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

J  line 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
1  to 
1  to 
1  to 
I  to 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 


to 
to 
to 

to 
to 
to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
lto 


July  Bl 
Bept  :;o 
Oct.  3' 
Kept.  HO 
Bept  30 
Bept  80 
Sept.  80 
Oct  21 
Sept.  30 
Oct.    31 

Sept.  SO 
Sept.  30 
Sept.  30 
Oct  31 
Sept.  30 
Sept.  30 
Sept.  30 
Oct  31 
Sept  30 
Oct   31 


Latest  (iro$$  Earning*. 


Ourrent 
Year. 


Oct. 
Oct. 
Oct 
Oct. 
Oct 
Oct. 
Sept.  30 
Apr.  30 
Sept.  30 
Sept.  30 
Apr.  30 
Oct  31 
Aug.  31 
Sept.  30 
Sept.  30 
Aug.  31 
Sept  30 
Sept.  30 
Sept.  30 
Sept  30 
Sept  30 
Oct  81 
Sept  30 


891,219 

36.8  66 

4,327,005 

12  516  796 

16.372. 8'-7 

14  815,127 

7,874.  68e 

4,951,916 

8<  2  575 

2,140.270 

118.74.^ 

1,530, 099 

955.192 

4  054,298 

22  669,083 

17.503.J  HO 

81,46- 

14-12,304 

4  346.134 

6.330,822 

3  442,800 
482  340 

28,968.98* 
1,134.437 

29  030.727 
1.165,353 
6,061.364 
3,071,166 

68,768,106 

Ino.  3.5 

825,526 

7  599  03  -i 

4  294.114 
10,7  34,368 
15  057,227 

404,371 

1,844.'91 

51.7t  7 

160.530 
1,432.809 

503. 20* 
9  169,231 
2,987.691 


Prevxou* 
Year. 


714,799 
31. »=37 

4  048.323 
11,518  443 
15  2(0,211 
12  917.697 

7.2V-0.360 

3  230  146 

758.321 

2  2C0.440 
119,104 

1,198,854 

284.030 

3.390,569 

20.^88.168 

15.817.050 

9?,'  80 

14419.907 

3  926.583 
6,550.012 
3,(49  0(0 

475  0<7 
25.058,196 

1,147.811 
25.282  256 

1,158,741 

5  698.064 
3,*  17,620 

62,25 1.9o6 
32,000 
227,045 

6  8"4,007 
3  804  007 

10  :  77,468 

14.008,949 

334,691 

1,762,389 

52,188 

134  450 

1,465,991 

434,838 

7  291,106 
2,832,191 


Latest  Oross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  October  and 
shows  12-78  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4th  week  of  October. 


A'abama  Gt.  Southern 

Ann  Arbor 

Buffalo  Roch.  &  Pittsb'g 
Burl.  Ced.  Rap  <V.  North. 

Canadian  Paclflo 

C*rtral  ofOeorjrla .. 

Chesapeake  &  Ohio 

Chicago  <*  East  Illinois 
Chicago  Great  Western 
Chlo.  Ind'nlls  A  Loulav 
Chicago  M'ilw.  A  St.  Paul 
Chicago  Term.  Transfer 
Clev.  Cln.  Chlo.  A  8t.  L. 

Peoria*  Eastern 

Denver  A  Rio  Grande. 

Detroit  Southern 

Duluth  Bo.  Shore  A  A  t 
EvanBV.  &  Indianapolis 
Evansv.  A  Terre  Haute 

Ga.  Southern  A  Fla 

Grand  Trunk 

Grand  Trunk  West.. 

Det.  Gr.  Hav.  AMllw, 

Hocking  Valley 

Int.  &  Great  Northern.. 

Iowa  Central        

Kanawha  A  Mlohlgan... 
Louisville  A  Nashville.. 

Mexican  Central 

Mexican  National 

Minn.  A  St.  Louis 

M  nn.St  P.  AS.  Bte   *» 
Mo.  Kansas  and  Texas.. 
Mo.  Pacific  and  Iron  Mt. 

Central  Branch    ... 
Mob.  Jaokson  A  K.  City. 

Norfolk  A  Western 

Pere  Marquette 

Pittsburg  A  Western 

Rio  Grande  Southern. . . 
St.  Louis  &  San  Fran  ... 
St.  Louis  Southwestern  . 
Southern  Ranwa\ ...... . 

Texas  A  Pacitio 

Toledo  A  Ohio  Central.. 
Toledo  Peoria  A  w^st'i. 

Tol.  8t.  L.  A  West 

Wabash 

Wisconsin  Central 


1901. 


Total  (49  roads) 

Net  increase  (1278  p.  o.) 


78,866 

88.731 

220,120 

184,33,«> 

1,210,00C 

287,992 

545,177 

151. 56< 

262,047 

139.783 

1.643.250 

43,3<>< 

646,247 

79,J07 

374,50' 

42,867 

74.888 

8.679 

44,93i 

36,519 

933.786 

129,686 

2i  5,244 

87,54 

31, '100 

989,280 

491,57- 

198  861 

114,0  4 

220,88 

639,-116 

1,340,000 

38,000 

3,39 

584,750 

277.790 

13^,323 

S0.P23 

757,6 15 

278,748 

1,160.39 1 

421,347 

92,o94 

31,650 

79.647 

600.937 

177,000 


1900. 


68,097 

62.954 

189,"  18 

161/91 

941.00( 

239,623 

482.905 

137.572 

220,123 

120,22.4 

1,534.^10 

4   .324 

556  234 

76.956 

363,-00 

37,423 

83,344 

9,721 

45,138 

35,919 

854,124 

119,713 

215,063 

69,267 

25,076 

838,144 

523,645 

20  ,185 

129,97  6 

137,864 

568,834 

1,098,000 

40,000 

2,472 

454,809 

236  638 

11 2,  ->09 

19  0^9 

605.230 

259,ow6 

1,10-1,796 

4U.048 

78.464 

29,2471 

73,605 

522,593 

156.098 


Increase. 


10,769 

31,102 
23,244 
269,'  00 
48,369 
62.272 
13  994 
41,924 
1 9,5-0 
108,340 

2,036 
90.013 

2,351 
10,70( 

5,444 


Decrease. 


4,223 


600 

79.662 

9,973 

10,181 

18,279 

6,133 

121,136 


16,12t>,091  14,298,1»0 


82,717 

70,482 

242,000 

""925 

99,941 

41,152 

18,014 

1,564 

152,40 

19,160 

51,59> 

10.299 

14,130 

2.403 

6,042 

78,344 

20,902 


8.456 

1,042 

202 


32,067 

5  294 

15,972 


2,000 


1,897,157 
1.827,901 


69,256 


For  the  month  of  October  <m  (all  that   have  fur. 

nished  Statement!  for  the  full  a  i ,  show  as  follows- 


ilnut/i  of  October. 


1901. 


Gross  earnings  (7:1  roads)  57,1 1 1,307 


1KUO. 


I 


51.033,426 


'  <  ate. 


Pif  Cent. 


IT:  I 


It  will  be  seen  that  there  is  a  gain  on  the  r< 
the  amount  of  $0,077,881  or  11-91  per  cent. 


ting  in 


Net  Earnings  Monthly  to  Latest  Dates  -  The  tabic  follow- 
ing shows  the  gross  and  net  earnings  of  BTBAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Oct.  19, 
1901.     The  next  will  appear  in  the  issue  of  Nov.  23,  1901. 

. Qrosi  Earnivgi. , titt  hart  tnot . 


Roadt. 
Inn  Art>or. b Sept 


Ourrent 
Tear. 

9 
157,357 
468,161 


7,333 

23,683 

63,977 

147,473 

605,065 

1,718,096 

8,452 
28,688 

150,158 
393,875 

8,030 

8,596 

2,642,888 
8,680,462 

175,242 

487,666 
3,7t0,432 

2,021.773 
3,8o6,067 

4,970,334 


t  rerimii 
i-ar. 

• 

139,006 
405,770 

5,193 
16,038 

37,718 
124.6;6 

658.649 
1,682,202 


6,855 
24,975 

128,97  7 
345,612 

3,705 
9,445 

2,573,544 

8,368,583 

142,504 
467,135 
3,488,987 
l,836,f07 
3,570,262 
4,772,004 


July  1  to  Sept  30. 

Ann'p.W'sh.ABal.aSept 
July  1  to  Sept  30 

AM.  Knox.  A  No  a. Sept 
July  1  to  Sept.  3o 

Atlantic  Coast  1.  a  Sept. 
July  l  to  Sept.  30.... 

Baltimore    A    Annat'Olls 

Short  Line. a  . .   .   Bept 

July  1  to  Sept.  3o.... 

Bangor  A  Aroost'h  bSept 

July  1  to  Sept  3c 

Bath  A  Hamin'ds.bSept. 

July  1  to  Sept  ao 

Boston  A  Albany  b— 

July  1  to  Sept  30.... 
Boston  A  Maine  h 

July  lto  Sept  30.... 
Boston  Rev.  B  <fe  Lynn- 
July  1  to  Sept.  30.... 
Barl.Ued.  R.&No  a. Sept. 

Jan.  1  to  Sept  3o 

Oentr»l  Pacific.  i>. . .  Aug. 

July  1  to  Aug.  31 

Ohio.  Kurl.&Quin  bSept 

July  1  to  Sept.  aO....  14,430,796  13,225,020 

Ohio.  Ind.ALouls.a.Sept        398,661        358,233 
July  1  to  Sept.  3o...     1.210,971    1,045.199 

Ohio.  R  I.&Pac  a. .Sept    2.703,337    2,46C,515 
Apr.  lto  Sept.    0...  14,816,127  12,917,697 

CHoi'do  ASouth.b.Sept       446,487        391,463 
July  1  to  Sept.  30     ..    1,382,173    1,187,484 

Cornw'll  A  Leb'n .  a  Sept. 
July  lto  Sept.3u 

Oenv.  &  Rio  G'ot-.b.Sept 

July  lto  Sept.3u 

Detroit  *  Mack- <•... Sept 

July  1  to  Sept.  30.... 

Gas   A     Eleotiic    Co.    of 

Bergen    County.  Sept. 

June  1  to  Sept.  3o 

aonst.&Tex.  <  nni.Aug. 

July  1  to  Aug.  3 1 

uexlng'n  A£ast.t>.  Sept 

July  1  to  Sept.  3o 

Maoon  A  Binning  bSept 

July  1  to  Sept  .o  ... 
Mexican  National    Sept. 

Jan.  1  to  Sept.  30 — 
Mont.  <fe  Mex.Guif  Aug. 

July  1  to  Aug.  31 

Nasn  i  h.&Bt.  !..<•.. Sept. 

July  1  to  Sept.  3u 

Newb.D'tohess  &  Conn.— 

July  1  to  Sept.  30.... 

New  Jersey  &New  York- 
July  1  to  Sept.  30... 

New  London  N«rihern— 
July  1  to  Sept.  30 

N.  Y.  A  Ottawa- 
July  1  to  Sept.  30.... 

Hortoik  A  West'n.a.Sept 
July  1  to  Sept  30... 

Northern  Central.  b.Sept 
Jan.  1  to  Sept  30 

Pennsylvania- 
Lines  dlrectlyoperated 

EastofPitts.AE.Sept  7.927,439  7,238,539  3.183.311  2.821,111 
Jan.  lto  Sept  30  ...68,768,106  62,251,906  24,013,607  20.111,307 
West  of  Pitts. <xt. Sept         Ino.      865.000  Inc.      371,800 

Jan.   1  to  Scpt.3o.„.        Ino.  3,532,000 

Pere  Marquette  a.. Sept       831,734       780,682 
Jan.   1  to  Sept  30  6,778,951    6.083,132 

Plill.WUnj.A  BaM.liSept     1.006,.c90        963,090 
Nov.  1  to  Sept.  30 ...  10,784,368  10,377,468 


29,646 
102,526 

1,114,163 

3,201,625 

65.300 

202,300 

25.699 
92,080 

421,315 

808,414 

34,103 
101,329 

8,711 
25,182 

579,(01 

5.728,241 

130,609 

232,382 

625,474 

1,898,623 

43,298 

98,919 

259,712 

30,097 

1,456,313 
4,231,432 

761,019 
6.0til,364 


17.836 
73,575 

1,039,251 
3,037,299 

69,857 
218,182 

20,781 

72,961 

344.432 
640,073 

27.294 
90,972 

10,187 
25,310 

624,475 


Current 
rear, 

9 
56.134 
158.3C3 
3,265 
10.380 

24,011 
52,926 

216.572 
507,515 

2.853 

10,596 

70,931 

1£0,137 

1.043 

2,521 

1,184.995 

2,870,647 

42,471 

175,007 

1,187,897 

903,891 
1,736,936 

2,024.732 
5.885,504 

177.430 

5J9.734 

1,106.250 
5,233,661 

97,827 
336,372 

14.275 

49,880 

453,082 
l,32o,929 

17,926 
47,551 

13.039 

42.545 

147,867 

246,199 

15,150 

41,718 

def.  1.065 

def.4^75 

C194.036 


5,958,278  c2,159,8l7 
126,044    47,785 


232,036 
630,235 

1,888,755 

41,712 

97,647 

247,267 

25,885 

1,366.660 
4,047,137 

626.519 
5,698,064 


57,621 
194.457 
574,209 

10,483 

38:673 

37,102 


I'reviou$ 
Tear. 
9 
40,898 
72,243 

1.821 
4,132 

11.495 
43.397 

3C0.973 
601,415 

1,686 
7,642 

55,506 

123,283 

1,891 

4,118 

958.572 

2,812.884 

40,717 
169,515 
958.108 

827.360 
1,607,762 

2,027,755 
5,227,726 

149,058 
395,491 

987,419 
4,402.692 

93,583 

281,244 

5,770 

30,267 

393.376 

1,136,813 

24,480 

76,585 

8,339 
28,078 

101,761 

167,500 

9,837 

35.158 

1,024 

def.1,444 

281,979 

2,817,838 

35.724 

58,168 

230,561 

674,180 

10,332 

41.371 

48,252 


3,488  def.17,792 
620  829        550,957 
1,697,754 
lt0,413 
1.545,505 


1,788.424 

284.913 

1,725,505 


Ino.  2,070,500 
228,846        223,441 


Kio<+rande8oun.  i  Sept.  46,.R93  47,678 

July  1  to  Sept  oO....  143,819  141,418 

Bl     IOS.AOd.lfti  a. Sept  116,122  133,314 

July  1  to  Sept.  <*u....  384,372  361,943 

8eaboardAlrLineaSept  914,549  846.301 

July  lto  Sept  30....  2,710,037  2.461,736 

Southern  Paoltlc  a  .Aug.  7,184.692  6,997,862 

July  1  to  Aug   31. ...13, 815,451  11.731,157 

Gal.Har.A8ai  A.bAug.  579.596  477,370 

July  lto  Aug.  31...  1.139,651  963,564 

GuifW.  T  APao.bAug.  14,701  10  0.7 

July  1  to  Aug.  31....  28.477  18,504 

Hcnst.E.AW.T.b.Aug.  69,691  53.367 

July  1  to  Auk.  31....  134,571  108,413 


1,636,521 

367.766 
3,373,585 

17,779 
64,931 

30,969 
129,358 
312.383 
881,100 

2.740,548 
5,2,-0.734 

190.447 
326,109 

3.528 

4,070 

18,165 

31,634 


1,396,152 

347,766 
3,211,585 

21,785 

60,557 

63,646 

142,909 

127.980 

404,701 

2.009,412 

3,935,825 

86,317 

149,381 

880 
def.86 

8.946 
25,369 
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—Cross  Earnings.——. 
Ourreni      Previous 


Road$. 

Hour.  ATex.OeD.b  Aug. 
July  1  to  Aug.  31 

HniiHt.A-  Shreve.bAug. 

July  1  to  Aug.  31  . . 
Lonlslana  West.  b.  Aug. 

July  1  to  Aug.  31 

M'K'n'flLa.&Tex.bAug. 

July  1  to  Aug.  31.... 
K.  Y.  Tex.  A  M.b.Aug. 

July  1  to  Aug.  bl 

Texan  <V.  N.  Orl.b.Aug. 

July  1  to  Aug.  31.... 
6o.  Pao.  ot  Ariz. b. Aug. 

July  1  to  Aug.  31.... 

Bo.  Pao.  of  Oal.b.Aug. 
July  1  to  Aug.  31 

So.  Pao.  of  N.  M.b.Aug. 
July  1  to  Aug.  31  — 

W.Jersey&Seash.bSept. 
Jan.  1  to  Sept.  30.... 


Year. 

1 

421,315 

808,414 

17,475 

30,866 

147,758 
285.507 

640,812 

1,228.000 

30,557 

Oti.UO 

250.603 
496,752 

346,781 
653,4f)4 

1,892,706 
3,047,164 

203.713 
886,530 

365.808 
2,987,691 


kear 

% 

344,432 

640,073 

11.882 

19.994 

111,6*4 
219,139 

551.240 

1,050,468 

18,722 

36,432 

187,093 
360,417 

254,250 

525,850 

1,534,792 

2.989,290 

149,594 

295,096 

351,008 

2,832.191 


— Net  Earnings. 

Ourreni      Previous 


Tear. 

9 
147,867 
246,199 

4.990 
7,182 

61,956 

119,068 

216.410 
405.250 

10.793 
20,184 

77,801 
148,817 

190,450 
337,835 
822,407 
1,628,145 
130,287 
245,815 
96,202 
879,057 


Tear. 

9 

101.761 

167,500 

4.273 

6,824 

32,717 

61,813 

176.332 

304,^19 

4,519 

9,369 

59,808 
118,186 
114,487 
244,299 

619,386 
1,245,202 

83.377 
166.749 

97,502 
859,757 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

cOf    the  balance   here  given   there  was  charged  ofl  for  repairs, 
replacements  and  general   expenses  in  September  $32,720,   leaving 

f  161, 316  applicable  to  Interest  on  bonds.  From  January  l  to  Sept. 
0  there  was  charged  off  for  this  purpose  $338,164,  leaving  a 
balance  of  $1,821,643.  These  figures  are  in  Mexican  ourrenoy,  and  are 
convertible  into  gold  at  the  current  rate  of  exchange. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  charges, 

. Int.,  rentals,  etc. — >  >—Bat.  of  Net  Barn's.— 

Current     Previous       Current     Previous 


Tear. 


Tear. 


Tear. 


Tear. 


Roads. 
Boston  Rev.  B.  &  Lynn- 
July  1  to  Sept.  30.... 

Ohio.  Bnrl.A  Qnlnoy  Sept. 
July  1  to  Sept.  30 

Ohio.  R.  Isl.  &  Pao... Sept 

Apr.  1  to  Sept.  30 

Den.  A  R.  Grande... Sept. 

July  1  to  Sept.  30 

Kashv.  Chat.A  St.L.Sept. 
July  1  to  Sept.  30.... 

New  Jersey  &  New  York- 
July  1  to  Sept.  30.... 

New  London  Northern- 
July  lto  Sept.  30 

Norfolk  A  West'n.-.Sept. 
July  lto  Sept.  30.... 

Pere  Marquette Sept. 

Jan.  1  to  Sept.  80.... 

Bio  Grande  South.. Sept. 
July  1  to  Sept.  30.... 

St.  Jos.  &  Gr.  Isl'd..Sept 
July  1  to  Sept.  30.... 

*  After  allowing  for  other  income  reo»ived. 

t  These  figures  are  after  making  deductions  for  Discount  and  Ex- 
change. After  deducting  $10,000  for  Renewal  Fund  and  Bond 
Conversion  In  Sept.,  1901,  and  $15,900  In  Sept.,  1900,  the  surplus 
for  the  month  is  $236,935,  against  $173,434  a  year  ago.  From  July  1 
to  Sept.  30,  1901,  the  deductions  for  this  purpose  were  $30,000, 
against  $45,000  a  year  ago,  leaving  a  surplus  of  $711,943  in  1901, 
against  $507,688  in  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob  ■ 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


14,176 

14,457 

*33.171 

*80,656 

800.000 
2,400,000 

797,260 
2,391,781 

1,224,732 
3,435,504 

1.230,495 
2,835,945 

319,000 
1,914,000 

316,997 
1.901,982 

787.250 
3,319,661 

670,422 
2,500,710 

206,333 
611,538 

203,956 
613,011 

1246,935 
1741,943 

'188,434 
1552,688 

152,509 
457,530 

160,825 

483,977 

41,948 
116,679 

70,236 
190,203 

15,450 

14,861 

•23,227 

-26,512 

63,992 

64,722 

def.22,644  def.12,506 

192,161 
576,485 

187,650 
562,950 

428,668 
1,211,939 

363,307 
1,034,804 

125,319 
1,099,620 

112.024 
987.040 

98,527 
536,901 

111,417 
409.112 

19,311 
55,028 

17,838 
54,426 

def.  1,532 
9,903 

3,952 
6,131 

8,750 
26,250 

8,750 
26,250 

22,219 
103,108 

54,896 
116,659 

Gross 

Earnings. 


American  R'ys.  Co.  6. 

Blnghamton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Gin.  Newp.  &Cov.... 
City  Elec.  (Rome,Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  A  West... 
Cleve.  Pains  v.  &  E. . . 
Consol.  Trao.  (Pitts.) 
DartuA  Wport  St.Ry. 
Denver  City  Tram.... 
Detroit  United 

Rapid  Railway 

Total 

Dnluth-Sup.  Traot. ) 

DuluthSt.  Ry....{ 
Elgin  Aurora  &  Sou 

Galveston  City 

Harrlsburg  Traction. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction. 

London  St.  Ry.(Can.) 


Latest  Gross  Earnings. 


Week  or  Mo 


September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September  j 
September 
4thwkOot. 
4th  wk  Oct. 
4th  wk  Oct. 

September 

September 
September 
August 


Our'nt 
Tear. 


82,171 

18,456 

1.090,228 

19,197 

"3,508 
231,552 

27,430 

18,823 
264,969 

13,130 
133,664 

82,211 
7,795 

90,006 

38,933 

34,172 

11,580 
42,026 


Prev'us 
Tear. 


7  8,014 
15,767 

1.019,46-1 
16,522 

"3,510 

176,108 

18,863 

14,495 

247,810 

9.94b 

116,569 

72,284 

7,546 

79,830 

39,148 

29,486 


Jan.  1  to  Latest  Date 


Current 
Tear. 


35,977 


September  634,269246,484 
September  11,688  9,300 
September1   15,0331  14,790 


640,120 
153,116 

9,396,840 

132,160 

610,642 

31,346 

1,705,634 
185,992 
124,184 

2,252,549 
95,335 

1,114.556 

2,385,939 


Previout 
Tear. 


334,723 
275,504 


257,272 

3,418,286 

97,051 

106.709 


599,309 
137,702 

9,074,612 

108,789 

588,710 

30.195 

1,506,701 
181,049 
106,184 

2,110,415 

80,571 

963,587 

2,111,310 


234,125 


231,782 

1,982,511 

85,709 
88,383 


Gross 

Karhinos. 


Lorain  A  Cleveland. . 
Mad.  (Wis.)Traotlon. 

Mass.  Elec.  Co. 's 

Montreal  Street  Ry.. 

Musoatlne  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
Bfew  London  St.  Ry . . 
Northern  Ohio  Traot. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Rlohmond  Traction.. 
Sacramento  Electric 

Gas  A  Ry 

St.  Louis  Transit.... 
soranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Tract. 
Staten  Island  Elec . 
Taooma  Ry.  A  Power 
Toledo  Rys.  A  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Onion (N.  Bedford).. 
United  Traction—  > 
Albany  City  $ 
United  Traot.  (Pitts.) 
United  Traot.  (Pro v.) 
WiLANewCastleEleo 


Latest   Gross  Earnings. 


Week  or  Ho 


September 
September 

AUgUBt 

September 
September 
September 
September 
September 
September 
September 
September 
July 


September 
September 
September 

September 
September 
August — 
September 
September 

August 

September 
September 
October... 
September 
September 


Our'nt !  Prev'us 
Tear.      Tear. 


11,804 

6,194 

705,309 

182,584 

6,126 

10.615 

9,098 

7.5O0J 

59,2421 

4,940 

181,808 

19,1221 


9,756 

6,091 

661,107 

161,526 

6,566 

9.812 

8,285 

6,972 

45,957 

4,188 

138, 12S 

17,005 


Jan.  1  to  Latest  Date 

Current  \PreriouM 
Tear.         Tear. 


■ 


20,753  20,665 

1,198   1,128 

20,991  20,727 


39,346 

500,486 

63,763 

16,604 

34.156 

28,108 

33,977 

114,667 

152,514 

308,393 

27,788 

September  122,200 

August....  182,773 
September  249,910 
August....   8,603 


35,439 

+4;0,049 

57,647 

16,995 

30,790 

27,481 

25.691 

103,434 

126,538 

271.652 

23,069 

117,742 

162,155 

222,701 

6,200 


52.789 

3,929,712 

1,435,623 

52,814 

79,401 

97,090 

56,245 

449,938 

40,799 

2,235,757 

95,426 

166,505 

14,270 

169.748 


J.765,983 
1,345,510 

50.967 

76,391 
104,022 

50,203 
371,134 

38.871 
1,829,650 

79,655 


166,909 


307,310   275,589 

4,301,893  3,087,763 

438,485   402,690 

155,010   

252,892      218,846 


280,346 

957,584 

1,360,848 

2,340,165 

211,825 

1,004,905 

1,347,039 

2,033,089 
46,167 


212,354 

871,258 

1,228,952 

2,102.029 

191,901 

1,004,395 

1,246,996 

1,787,861 

80.559 


J  These  are  results  for  properties  owned, 
t  Strike  in  August.  1900. 

Street  Railway  Net  Earnings.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  October  19, 1901.  The  next  will  ap- 
pear In  the  issue  of  November  23,  1901. 

Cross  Earnings. , , Ne  t  Earnings.—. 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear. 

Roads. 

Brooklyn  Rap.  Tr.a.Sept 
July  1  to  Sept.  30... 

Ohioago  Eleotrio  Trao.— 
July  lto  Sept.  30.... 

Rochester  Railway  b  — 
July  1  to  Sept.  30.... 

Syracuse  Rapid  Transit- 
July  1  to  Sept.  30.... 

Interest  Charges  and  Surplus.— The  following  Street 

railways,  in  addition  to  their  gross  and  net  earnings  given  in 

the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 

surplus  or  deficit  above  or  below  those  charges. 

/-— Int.,rentals,etc. .  <-Bal.  of  Net  Earn'*.—. 

Current     Previous       Current     Previous 
Tear.  Tear.  Tear, 


Tear. 

9 

Tear. 

9 

Tear. 

9 

Tear. 

9 

1,090,223 
3,433,600 

1.019.464 
8,226,458 

349,683 
1,174,477 

390,768 
1,264,915 

34,740 

31,711 

11,173 

9,110 

259,073 

244,189 

115,583 

100,110 

166,795 

143,905 

75,270 

63,418 

Roads. 
Roeheter  Ry.— 

July  1  to  Sept.  30.... 
Byraouse  Rapid  Tr.— 

July  lto  Sept. 30.... 


Tear. 

$ 

74,861 
57.081 


72,376 
55,859 


•45,737 
•19,821 


•29,872 
*9,076 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RArLROADS,  Etc.—  Page. 

American  Alkali 955 

American  Bicycle 782 

American  Linseed !>55 

American  Typefounders 955 

American  Window  Glass 956 

Bangor  &  Aroostook 896 

Canada  Atlantic 954 

Central  of  Georgia 840 

C la lcago  &  Alton 720,  839 

Chicago  Burlington  &  QuUicy..78U,  787 

Cincinnati  Ham.  &  Dayton 889 

Cleve.,  Akron  &  Columbus 955 

Cleveland  Lorain  &  Wheeling 953 

Colorado  Midland 841 

Crucible  Steel  of  America 841 

Distilling  Co.  of  America .842.  897 

Glucose  Sugar  ReBning 842 

Great  Northern 780,895,  903 

Hall  Signal  Co.  (bal.  sheet  of  May 

31,1901) 842 

Indiana  Illinois  &  Iowa 840 

Minn.  St.  P.  «S  Sault  Ste.  Marie....  897 

Minneapolis  &  St.  Louis 953,  961 

Nash.  Chat.  &  St.  Louis 336,  781 

N.  Y.  Cent.  &  Hud.  River.  .719,  779.  790 

Pacific  Coast 953,  963 

People's  Gas  Light  &  Coke  (bal. 

sheet  of  Oct.  1. 1901) 953 

Pullman  Co 898 


Railroads,  Etc.— (Con.)—       Page. 
Railroad  Securities  (official  state- 
ment)   958 

Reading  Company 780  837,  846 

Rutland 781 

St.  Lawrence  &  Adirondack 840 

St.  Lo  uis  &  San  Francisco 896,  911 

sahta  Fe  Prescott  &  Phoenix 954 

Texas  Central 954 

Toledo  St.  Louis  &  Western 896 

Western  Union 788 

Westinghouse  Air  Brake  (bal.  sheet 

of  July  31,  1901) 848 

Wisconsin  Central. ,...838,  85C 

Street  Railways—  Page. 

Brooklyn  Rapid  Transit... 731,  839,  854 

Chicago  Union  Traction 188 

Conn.  Railway  &  Lighting  (official 

statement  to  N.  Y.  Stock  Ex.)... 
International  Traction  of  Buffalo. 
Metropolitan  Street   New  York).. 

New  York  &  Queens  County 

Northwestern  fc.lev.RR  .of  Chic... 
Third  Avenue  RR  (New  York).... 

Toledo  Railways  &  Light 618 

Union  Traction  of  Philadelphia...  614 

Union  Traction  of  Pittsburg 894 

United  Traction  of  Albany,  etc. ...  610 


852 
836 
618 
014 

841 
658 
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Rutland  Railroad  Company. 
{Report  for  year  ended  June  30,  1901.) 

President  Percival  W.  Clement  says  in  substance: 

Conneetion  Between  the  Rutland  and  the  OgdU  nsburg  (& 
Lake  Chum  plain.— The  Rutland-Canadian  road  wan,  by 
contract,  to  be  completed  on  Oct.  1,  1899,  and  when  it  be- 
came apparent  that  the  contractors  were  not  intending  to 
complete  the  road  last  winter,  it  was  deemed  advisable  to 
take  it  over  in  its  unfinished  condition.  This  was  done  on 
Oct.  12,  1900,  and  on  Dec.  15  we  were  able  to  put  our  hrst 
through  traffic  over  it,  although  the  ballasting  was  not  com- 
pleted until  BpriDg.  The  unfinished  condition  of  the  road 
necessitate  i  small  trains,  and  made  the  operation  expensive. 
That  and  the  increase  in  the  cost  of  coal  and  other  supplies 
has  largely  increased  the  cost  of  conducting  transportation 
during  the  past  year.  The  traffic  over  the  Rutland- Canadian 
shows  a  satisfactory  increase,  and  it  is  believed  the  result 
will  warrant  the  expenditure  which  has  been  made  to 
build  it. 

Improvements— New  Equipments.— During  the  year,  35J^ 
miles  of  60-pcund  rails  have  been  replaced  by  80-pound 
steel  rails  (4,485  tons),  costing  $96,517,  and  three  wooden 
bridges  by  steel  structures  costing  $30,006. 

The  development  of  the  company's  business  required  the 
purchase  of  additional  freight  cars,  and  600  box  cars  of  60,000 
pounds  capacity  and  250  double  hopper  coal  cars  of  80,000 
pounds  capacity  have  been  added  to  the  equipment.  The 
total  amount  of  the  purchase  was  $521,422,  in  settlement  of 
which  the  company  paid  cash,  $76,422,  and  issued  bonds, 
upon  the  equipment  purchased,  for  the  balance,  $445,000. 
These  bonds  draw  ±%  per  cent  interest,  and  mature  at  the 
rate  of  $33,000  per  year.  Practically  all  of  our  equipment  is 
now  supplied  with  automatic  couplers,  and  50  per  cent  of  the 
rolling  stock  has  been  equipped  with  air  brakes. 

Consolidation.— Acting  upon  the  authority  granted  the 
Rutland  Railroad  Company  by  the  Legislature  of  Vermont 
at  the  session  of  1900,  the  following  subsidiary  roads 
were  consolidated  with  the  Rutland;  their  capital  stocks, 
being  the  amounts  named  below,  were  canceled,  and  pre- 
ferred stock  of  the  Rutland  RR.  to  the  total  indicated  was 
issued  in  lieu  thereof,  viz. : 

Slock  Rutland 

Canceled.  Pre/.  Issued. 

Rutland-Canadian $1,600,000  $1,300,0(10 

BennlnKton  &  Rutland 1,000,000  1,000,000 

Ogdensburg&LakeChamDlain,pref l,5Oo,000  1,500,000 

Common  Stock 2,900,000  290,000 

Total $6,900,000  $4,090,000 

By  this  consolidation  the  capital  stock  of  the  Rutland 
Road  has  been  increased  to  $8,768,700,  but  (preferred)  stock 
to  the  amount  of  $3,790,000  still  remains  in  the  treasury  of 
the  Rutland  Company. 

Exchange  of  Common  Stack. — In  the  same  Act  the  Legis- 
lature also  granted  authority  to  buy  and  cancel  the  common 
stock  of  the  Rutland  Company.  The  directors  accordingly 
offered  the  common  stockholders  one  share  of  preferred 
stock  for  ten  of  common.  Under  this  offer,  $2,282,000  com- 
mon stock  has  been  surrendered  and  canceled  and  $228,200 
of  preferred  stock  has  been  issued  in  exchange.  There  is 
now  outstanding  $211,400  of  common  stock,  a  large  part  of 
which,  if  in  existence  at  all,  is  in  the  hands  of  holders  un- 
known to  the  officers  of  the  company. 

Changes  in  Balance  Sheet. — By  reason  of  these  consolida- 
tions, the  mileage  of  the  road  has  been  increased  from  136 
miles  to  360  miles,  and  its  general  balance  sheet  has  been  en 
tirely  changed,  the  obligations  of  the  companies  which  have 
been  consolidated  with  the  Rutland  Railroad  being  assumed 
by  that  company,  and  the  properties,  equipment  and  assets 
also  being  taken  over  and  all  consolidated  in  one  general 
balance  sheet.  The  issuing  of  preferred  stock  for  the  Rut- 
land common  stock,  and  Ogdensburg  &  Lake  Champlain 
common  stock  at  the  ratio  of  one  share  for  ten,  has  operated 
to  reduce  the  total  capitalization  of  the  properties  by  $5,079,- 
200,  and  a  corresponding  reduction  has  been  made  in  the 
consolidated  construction  account. 

The  account  of  equipment,  which  has  appeared  on  the 
balance  sheets  of  the  Rutland  RR.  Co.  in  former  years,  was 
made  when  the  property  was  leased  to  the  Central  Vermont 
Company,  to  include,  with  the  rolling  stock,,  rails,  ties, 
bridges,  buildings,  and  like  property,  which  was  charged 
against  the  Central  Vermont  Company.  In  consolidating  the 
accounts,  a  careful  inventory  and  appraisal  of  the  present 
rolling  stock  has  been  made,  and  the  rolling  equipment  ac- 
count, as  shown  on  the  present  balance  sheet,  gives  the  figures 
of  this  appraisal.  The  difference  between  the  equipment 
account,  as  it  appearea  on  the  ledger,  §2,749,617,  and  the 
account  of  rolling  equipment,  as  appraised,  $1,584,866,  has 
been  charged  to  profit  and  loss  account. 

Rutland  Transit  Co.— During  the  season  of  1900  the  gross 
earnings  of  the  Rutland  Transit  Co.  were  $377,534,  con- 
trasting with  $352,727  in  1899,  and  the  operating  expenses 
for  the  same  period  were  $329,916  (including  $30,0 15  for  ex- 
traordinary repairs  to  the  boats);  net  earnings,  $47,619 
[against  §55,812  in  1899].  The  stock  and  bonds  of  this  com- 
pany are  the  property  of  the  Rutland  RR.  Co. 

Traffic.-Ot  the  1,572,050  tons  carried  in  1900-01  (603,122 
originating  en  the  Rrjtland  RR. ),  coal  afforded  2409  per 
cent,  products  of  forest  22  99  per  cent,  grain,  flour  and  mill 
products  13-28  per  cent,  remainder  miscellaneous. 

Equipment.— Locomotives,  69;  cars  in  passenger  service, 
80;  cars  in  freight  service,  2,705 ;  cars  in  company's  service,  57. 


Statistics.— Operations,    earnings,   expenses, 
have  '■"  en  as  follows: 


OI'I.UAIIUA  D   CllAlKi 

190 

Average  miles  opeiatod 

Optrations^ 

.  ugeia  carried 907 

onemue 28,7< 

r.r  pa»Haugnr  iirr  mile 

Freight  oarrled i     22,oso 

n"  •'        one  mile 186,661,403 

Kate  per  ton  per  mile 0  8i 

Total  train  miles 2,28 

dross  earnings  per  milt)  nf  roud  

Net  earnings  per  mile  or  roan 

(irons  earnings  per  revenue  train  mile 114 

/  innings— 

Freight $1,14 

Passenger 62"o,846 

Malls  aud  express 83,7;>2 

Miscellaneous 2,752 


IB. 

1899-00. 
297 

-47 
24.626,< 
•I  -51 
1.77 
120!  6'J.-03 
■  ote. 
l  983 

IIS 

$1,119,992 

625.9e5 

,476 

8,722 


Total    earnings $1,862,236 

Operating   l.xvensts— 

Maintenance  of  way  and  structures $212.  i 

Maintenance  of  equipment 174 

Conducting  transportation 767 

General  expenses 53.148 


$1,837,155 

$251,647 

172,894 

638.'j17 

10,464 


Total  operating  expenses. $1,208,428  $1,123,922 

Net  earnings $653,809  $713,233 

Add— Rents 20,810  18,745 

Interest  and  dividends 85,747 


Net  Income $674,619 

Deduct— 

Taxes $67,467 

Rent  of  Addison  Railroad 15,000 

Interest 390,783 


$817,726 

$70,392 

15,000 

384,510 


Total $473,250         $169,892 

Surplus $201,369        $347, «34 

Divldendson  pref.  stock (4%)169,5(>4    <2°6)84,782 


Balance 


$31,805         $263,052 


BALANCE  SHEET  JLNE  30. 


1901. 
A. -sits—  $ 

Construction. 16,909,295    7 

Equipment 1,584,860    2 

]{  t_'l  I    Bfl  t  H  1 1) 

Stocks  and  bonds"  ♦3.7  29,323  +2 

Supplies 137,027 

Accounts  rec'v'blo     207,808 

Mortgage  ref'dintr 

Cash   on   band   in 
banks 168,881 


1900. 
$ 

644,919 
.2X0,2(8 
134,485 
90U.428 
164,07s 
378,510 
3,377 

182,202 


1901. 

LinbiW  its—  $ 

Common  stock....  211,400 
Preferred  stock....  8,567.300 
Bonds    (see    Ix- 

VE.STOKS'SCPi\)10. 

Notes  payable 1,547,221 

Conpone 1 

I  npaid  dividends.  3,4tJ9 

Accou.its  payable.  229,162 

Pay  rollacct..  J'ne  61,145 

Improvem'nt  fund  450. i  "0 

Profit  and  loss 96tf,009 


1800. 

■ 
2.4M>..eOO 
4,239100 

8,500,000 

2,.  95.000 

12,931 

3.115 

472,599 

64,906 

5(57,113 

5,472 


Total 82,827,199  13,630,890  Total 22,827.190  13,e30,S9« 

*  These  securities  are  as  follows,  par  value  being  given:  Addison 
RR.  stock,  $435,000;  Rutland  preferred  stock,  $3,790,000;  Rutland 
Transit  stock,  $l,O0O,OuO;  Rutland  &  Noyan  stock,  $100,000;  Rutland 
Transit  5%  bonds,  $646,000;  Rutland  <fc  Noyan  4%  bonds,  $100,000.— 
V.  73,  p.  958,  785,  781. 

Boston  &  Maine  Railroad. 

{Balance  Sheet  of  June  30,  1901.  J 

The  annual  report  was  given  in  V.  73,  p.  721.  The  balance 
sheets  of  June  30,  1901,  1900  and  1899  follow: 

GENERAL  BALANCE  SHEET  JUNE  80. 


1901.  1900. 

A  ssets—                                                  $  $ 

Construction  and  equipment 47,018,908  41,128,876 

Stocks  &  bonds  other  oompanles..  10,679, 155  6,128,369 

Real  estate 1,321,826  1,235,619 

Steamer,  elevator,  eto 121,521  121,522 

Cash    1,953,437  823,088 

Bills  receivable 830,584  767.634 

Sinkingfunds 1,053,520  956,836 

Materials  and  supplies 2,669,746  2,364,938 

Due  by  agents,  co's,  indlvlds,  etc.  3,877.251  2,798,488 

Improvem'nt  aoo't,  leased  roads..       942,137  811,667 

Central  Mass.  RR.  construction 261,319 

Elimination  of  grade  crossings....       226,748  58,844 

Miscellaneous 128,069  137,850 

Total 70,822,902 

Liabilities— 
Capital  stock  (see  Supplement)  ..26,516,971 

Bonds  (seeSuri'LEMKNT) 28,794,915 

Real  es-tate  mortgage  notes 594,800 

Notes  payable 500,000 

Premium  on  Boston  &  Maine  stock  1,629,800  

Current  bills 1,207,173  1,916,982 

Unpaid  waees 470,628  381,067 

Fund  to  pay  Bos.  &  Lowell  bonds 

Due  oompanles.  Individuals,  etc..   1,555,911  690,046 

Dividends  and  Interest  unclaimed        31,640  41,443 

Aocrued  interest  and  rentals 732,460  451,672 

Rentals  of  leased  roads  July  1 1,188,599  895,464 

Bond  Interest  due  July  1 228,706  146,896 

Dividends  on  common,  due  July  1      389,029  351 ,178 

Sundry  lease  accounts 2,100,537  1,177.277 

Injury  fund. 150,000  150,000 

Contingent  fund 150,000  150.000 

Suspense  account 941,765  886,316 

Sinkingfunds 1,132,782  956,837 

Accrued  taxes 552,059  487,751 

Impt.  FundConoord  AMon.  RR..       189,960  409,509 

Pro  lit  and  loss 1,565,165  1,519,763 


1899. 

$ 

37.491,420 

6,122.833 

1,222,373 

125,717 
1,927,986 

6-2,687 

868,512 
1,485,745 
2,650.147 

775.794 

258,531 
96,477 

109,188 


57,590,051  53,827,413 

25,052.725  22,369,575 

21,330.334  21,305,334 

594,800  594,800 


863,631 
320,623 
620,000 
696,732 
185,946 
451,447 
970.340 


1,177.677 
150,000 


791,002 
86i-,51i 
453.695 
249,108 
1,758,990 


.70,822,902    57,590,051    53,827,413 


Total 

-V.  78,  p.  721,783. 

Maine  Central  Railroad. 

{Report  for  year  ended  June  30,  1901.  J 

President  Lucius  Tuttle  says  in  part: 

Generat  Results.— The  income  from  all  sources  Increased  $262,168 
and  the  expenses  of  operation  increased  $-08,367  as  compared  with 
the  previous  tlscal  year.  The  enlarged  luc  me  expected  from  tbe  lib- 
eral redactions  In  passenger  rates  has  not  yet  been  realized.  Liberal 
expenditures  from  the  surplus  earnings  have  been  made  for  perma- 
nent Improvements. 

Consolidation.— No  charges  have  been  made  to  capital  or  construc- 
tion account  during  the  year,  except  $1,700,000  represeuting  the  par 
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value  »f  Knox  &  Lincoln  By.  bonds,  for  whtoh,  by  the  terms  of 
merger  of  iliac  company,  this  company  has  now  bi-oome  liable.  The 
Knox  &  Lincoln  Ky.  capital  stock  of  $^00,000.  no  longer  possessing  a 
marketable  Mime,  lias  lieou  charged  to  profit  and  loss. 

Charges  — By  the  refunding  of  $8<  0,000  1'ortland  <fc  Ogdensburg  6b 
at  3*3  per  cent  aud  or  $441,500  Maine  Central  extension  6s  at  4  per 
cent,  aud  the  payment  of  the  floating  debt,  the  Interest  and  rental 
payments  were  decreased  as  oompared  wlin  tbose  of  the  preoedlug 
year  $34,252.  Th.re  was,  however,  an  Increase  In  the  amount  of 
taxes  paid,  due  principally  to  a  new  tax  law  of  the  State  of  Maine,  of 
$49,642,  resulting  in  a  comparative  net  Increase  of  the  fixed  charges 
for  tbe  \  ear  of  $15,389.    The  oompany  has  no  lloatiug  debt. 

Maintenance,  Etc.— Some  of  the  larger  Items  of  operating  and  main- 
tenance expenses  are:  3,047  tons  (23*20  miles)  of  new  rails  laid  in 
main  track  and  3,789  tons  (3701  miles)  of  relaying  rails  laid  In 
brauohes  aud  sidings  at  a  net  oost  of  $1*0,725;  raising  and  i.al  astlng 
traok,  $63,160;  repairs  of  locomotives,  $168,21-;  of  passenger,  bag- 
gage, m.  ll  aud  express  cars,  $82,849;  of  freight  oars,  $s9,*03;  of  road- 
bed and  traok.  $&ai,365;  330,060  ties  laid,  $104,693,  and  repairs  of 
fences,  including  23"9l  miles  rebuilt,  $i3.00i. 

Statistics.  —The  earnings,  expenses  and  charges  have  been 
compiled  for  the  Chronicle  as  follows: 

EARNINGS  AND  EXPENSES. 


1900-01.  1899-00. 

Earnings  from—                    $  $ 

Passengers 2,148,452  2,0-^3.096 

Freight 3,440,571  3,287.631 

Express,  mails  and  misc..    279,523  2*2,196 

jDir  Total 5,868,546 

Operating  expenses— 
Geneiat  expenses  of  ottloe 

and  property 181,557  146.464 

General  exp.  of  transp't'n    280,912  373,806 

Pass,  transp't'n  expenses.    346,667  334,  i77 

Freight  trans  expenses...    512,520  490,311 

Motive  power  expenses...  1,078,938  952,958 

Maintenance  of  cars 213,8b8  195,943 

Malnt.  or  way  Asiruoi/r's.  1,206,895  786,165 

New  equipment 114,928  203,201 

Safety    appliances   for 

equipment 26,034  270.945 

Taxes 197,345  147,704 

Total 4,159,684  3,901,674 

Net  earnings 1,708.862  1,711,249 

Other  income 92,390  85,744 


1898-99.       1897-98. 


1,896,633 

2,840.   33 

284,832 


1.860,334 

2,615,414 

283,Oo3 


6,612,923    5,022,098    4,758,801 


161,903 
366,195 
314,486 
448,369 
832,053 
170,958 
708,593 
204,113 

76,667 
121,723 


141,891 
389,194 
317,596 
413,796 
751,6(38 
161,947 
719.501 
74,9*0 

26.642 
114,121 


3,105,061    3,111.365 

1,617,037    l,fc47,436 

81,071  63,040 


Total 1,801,252    1,796,993    1,698.108    1,710,476 


1,659,379    1,574,426 
237,614        123,682 

SHEET  JUNE  30. 


Dediict— 

Interest 604,222        584,870       599,365 

Rents     592,922        646,526        647,090 

Dividends 298,554       298,543        298,531 

Sinking  fund 29,440          29,440          29,440 

Knox.  &L.stk.  charged  off.  200,000        

Total 1,725,138 

Surplus 76,114 

GENERAL  BALANCE 

1901.  1900. 

Resources—                 $  $ 

Construction   and 

equipment 17,180,437  15,480,437 

Stocks  and  bonds.      288,472  488,472 

Cash        491,:il6  322,318 

Note8  receivable..      152,818  156.000 

Materials  aud  sup- 
plies                 ....      621,211  029,43b 

Agenis&cond'tors      130,317  100,998 

Traffic  balances .. .      242,418  181, *21 

Companies  and  in- 

dividuals 109,H)9  190,801 

Sinking  funds 623,306  671.442 

Other  items 30,441  19.730 


633,907 

648,121 

29   ,527 

29,440 


1,609,995 
100,481 


Liabilities— 
Stock  (In v.  Sup.).  4 
Bonds  Unv.  SUP.). 12 
Current  liabilities. 
Audited  vouchers 
Notes  payable    .  . 
Interest  ,rents,&c, 

not  due    

Sunory  lease  acct. 

Injury  fund  

Sinking  funds  ..  .. 
For  equipment.... 
Profit  and  loss 


1901. 
I 

,9*8,000 
,4  92,192 
315,537 
565,435 


360,647 

104,934 

68,33.5 

626,306 

252,161 


1900. 
$ 

4,988,000 

10,79^,192 

H14,lol 

487,336 

lOu.OOO 

328,863 
111,139 
68,3  >2 
57  1,442 
175,0.  0 
20i,»30 


Total  19,773,644  18,140,885  I         Total 19,773,544  18,140,885 

-V.  73,  p.  442. 

Portland  &  Romford  Falls  Ry. 

('Report  for  the  year  ending  June  30,  1901, J 
President  Hugh  J.  Chisholm  says  in  the  report: 

Tbe  results  of  the  year's  operations  are  satisfactory,  and  we  look  for 
a  continuance  of  the  prosperous  conditions  at  present  existing  along 
the  line  of  the  road.  Large  expenditures  have  been  made  in  improv- 
ing the  terminals  at  Butuford  Falls,  and  new  80  pound  steel  rails  have 
been  purchased  to  re-lay  the  entire  In  e  between  Gilbertvllleand  Rum 
ford  Falls.  Changes  have  been  and  are  now  being  made  in  the  align- 
ments and  grades  at  different  points  on  the  road,  so  that  by  the  end  of 
this  season  the  section  between  Mechanic  Falls  and  Rumford  Falls 
will  have  been  praotloally  rebuilt  in  avery  substantial  manner.  Work 
Is  now  progressing  on  the  new  stone  arch  bridge  at  mottle's,  together 
■with  the  change  of  alignment  between  that  point  and  Mechanic  Falls. 
This  oompany  has  no  floating  debt. 

Earnings. — Earnings,  etc.,  have  been  as  follows: 

EARNINGS,  EXPENSES  AND  CHARGES. 

1900-01.  1899-0.    1898-9.  1897-8 

Earnings —                                          $  $               $  $ 

Passenger  94,568  69  823      58,-259  64,617 

Freight           \ 331,489  270,692    230,287  212,231 

Mail,  express  and  mlacel 35,435  36.663      46,195  22,197 

Total  earnings 461,493    377,178    334,741    299,045 

Operating  expenses 286,297    247,448    184.266    175,067 

150,475  123,978 
61.576  66,282 
60.000       40,i  00 


Net  earnings  175,196    129,730 

Interest  and  taxes 64,480      59,127 

Dividends  on  stock 60.OOO      40,000 


Surplus  after  charges  and  divs...  45,716      30,603 

BALANCE  BBEKT  JUNE  30. 

1901.  190 ). 

$  $ 

Construct'n,  equip- 
ment, etc 2,260  010  2.259,567 

Cash                     67.943  67.813 

Mater,  and  supplies.      43,638  4o,004 

Siks.  &  bonds  owned    366,202  201.202 

Notes  receivable  ...    410.400  65,000 

Trustee  sink.  fund..      20  5-19  8,467 

Accounts  receivable.     34,196  51,015 

Miscellaneous 4,475      


28,899       17,696 


1P01.  1900. 

S  I 

Capital  stock 1,50\000  l.OOO.'W 

Bonds 1,342,000  1,344.0  0 

Coupons  not  due —      12,447       12,180 

Taxes,  not  due 4.3'.n         1868 

Bill,Hulited 37,3.o7        52,620 

Accouuts  payable...      28,764        20,487 

Appropriations 34,'.J47        42.00J 

Miscellaneous  2o,589      .  

Profit  and  loss 236,957 


211,914 


Total 3,197,453  2,683/  69 


,~  Total 3,197.453  2,683,069 

-V.  72,  p.  1188.  m 

Somerset  Railway. 

( Report  for  the  year  ending  June  30,  1901. J 
President  Reuben  W.  Dann  says  in  part: 

The  gross  earnings  are  5  per  cent  In  exoess  of  those  of  the  previous 
rear,  the  net  earnings  a  trifle  less.    We  have  continued  the  permanent 


Improvements  begun  at  the  time  of  our  last  report.  With  the  road- 
bed, stations  and  bridges  In  first-class  condition,  with  all  our  old 
equipment  thoroughly  rebuilt  and  II  ted  with  automatic  couplers, 
with  the  addition  of  1 10  new  tralllo  oars  of  a  oapaolty  of  60,000 
pounds  eaoh,  and  two  exoellent  freight  locomotives,  we  are  now  In 
condition  to  take  care  of  our  present  im-wie*-,  and  an  Increase  for 
which  we  look  In  the  near  future.  VtiatiVmd  a  damage  of  several 
thousand  dollars  to  the  roadbed  between  Bingham  aid  nolon  by  the 
Ice  freshet  last  April.  Oar  tralllo  was  auo  delaved  s-veral  days  over 
that  portion  of  the  road.  We  have  sold  $172,500  of  our  new  Issue  of 
bonds. 

Earnings,  expenses,  etc.,  have  been: 

1900-01. 

Gross  earnings $10 4,1  43 

Operating  expenses 78,694 


Net  earnings $30,429 

Interest  on  bonds 17,770 


1899  00. 

$103,909 

72,588 

$31,320 
15,230 


8nrplus 
-V.  73,  p.  901. 


$12,659  $16,090 


Mobile  Jackson  &  Kansas  City  Railroad. 

C Report  for  the  year  ending  June  30th,  1901.) 

President  F.  B.  Merrill  says  in  substance  nnder  date  of 
Ang.  1,  1901  : 

The  gross  earnings  have  increased  about  25  per  cent  and  the  oper 
ating  expenses  have  decreased  about  5  p»r  cent,  the  percentage  of 
operating  expenses  to  earnings  being  only  45*8  per  oent,  as  against 
t0'4  last  year.  The  increased  passenger  earnings  show  conclusively 
that  the  country  is  being  settled  and  that  we  shall  soon  have  a  large 
productive  agricultural  business  to  haud:e.  One  oompany  alone  has 
set  out  during  the  past  year  150,'>0u  peach  trees  in  one  orchard  and 
proposes  to  set  out  another  100,000  trees  the  coming  season. 

The  extension  from  Merrill  to  Hattieubnrg  is  now  beiog  constructed 
and  orders  have  been  plaoed  for  new  passenger  equipment  and  shops 
to  be  ereoted  at  Frasoatl,  at  which  It  is  proposed  to  build  our  own 
freight  cars,  and  extensive  Improvements  are  to  be  made  to  oar  ter- 
minals at  Choctaw  Point  in  the  way  of  increased  yard  facilities, 
wharves,  eto  A  large  dredge  has  been  purohased  by  the  Gulf  City 
Construction  Oo  to  dredge  the  slips  and  heads  of  the  piers  to  be 
erected  to  the  23-foot  Government  channel,  and  when  these  terminals 
are  completed  we  shall  be  in  a  position  to  handle  any  business  which 
may  be  offered. 

Earnings  and  expenses  compare  as  follows  : 

Earning!—                                           1900-01.         1899-00.  1898  99* 

Freight $107,840          $88,406  $41,786 

Passenger 28.346            21,825  10,373 

Mail,  express,  eto 4,544              4,132  1,330 

Total $140,-30       $114,363       $53,489 

Operating  expenses 64,4o8  57,372         26,679 

Net  earnings $76,272 


$56,991        $26,810 


Assets—  1901.  1900. 

Road  and  equip't.. 12,052,601  $2,052,600 

Materials,  etc 7,834         10,83- 

Aaents 634  1,088 

Cash 16,379  1,498 

Miscellaneous 2,477  1.084 


BALANCE  SHEET  JUNE  30, 

Liabilities— 
Sto  k 


Total 

-V.  71,  p.  232. 


$2,0.9,925  $2,067,10? 


Bonds 

bills  payable 

Other  accounts.. 
Profit  and  loss  .. 

Total  


1901.  1900. 

.$1,000,000  $1,000,000 

.    l.OOo.OOO    1,000,000 

16.424  83,756 

10.7E5         14,502 

52,745  18,849 


.$2,079,925  $2,067,107 


Alabama  Great  Southern  Railroad. 

(Report  for  the  year  ending  June  30,  1901,) 

The  comparative  tables  of  earnings  and  the  balance  sheet 
were  given  in  the  Chronicle  of  Ang.  31,  page  443.  Presi- 
dent Spencer  says  in  part: 

There  has  been  no  ohange  during  the  year  in  the  amount  of  capital 
stook  or  funded  debt  outstanding.  The  total  charges  to  capital  ao- 
count  were  $121,492,  representiag  the  cost  of  loo  coal  cars  and  one 
steam  shovel.  No  charges  were  made  to  oapltal  account  for  expendi- 
ture upon  roadbed  or  structures.  The  reserve  accounts  for  replace- 
ment and  for  maintenance  appearing  in  the  balauoe  sheet  are  repre- 
sented by  cash  on  hand,  reserved  and  held  sepa  ately  from  current 
cash,  to  be  used,  when  required,  for  th*  purposes  stated. 

Equipment  obligations  were  inourred  during  the  year  (eovenng  in 
part  the  eight  locomotives  oontraoied  for  in  the  previous  year)  in  the 
sum  of  $104, 9y6,  and  equipment  obligations  for  $107,u52  were  paid 
and  ohareed  to  reserve  account  for  the  replacement  of  roiling  stook. 
Total  <-quipment  obligations  outstanding  June  30, 19<>l,  $17 1, 7 11.  The 
net  changes  In  the  equipment  during  the  year  consisted  of  an  increase 
of  2  locomotives  and  I  road  service  oar,  and  a  decrease  of  75  freight 
oars,  the  replacement  of  which  has  been  fully  provided  for  through 
operating  expenses.  Contracts  have  been  made  during  the  year  for  4 
freight  locomotives,  100  double- hopper  coal  cars  and  loo  plain  box 
earn,  which  wl'l  more  than  make  good  the  deflolency  stated. 

The  gradual  improvements  in  the  physical  condition  of  the  roadway 
and  equipment  oontinue  to  show  increased  operating  efficiency,  as 
will  bo  seen  from  the  following  statistics:  The  average  number  of  oars 
in  each  freight  train  inoreased  from  2b- 17  in  1900  to  2*12  in  1901, 
or  11'27  per  oent.  The  average  number  of  tons  of  freight  io  eaoh  train, 
(inoluding  company's  material)  inoreased  from  334-03  in  1900  to 
37092  in  1901.  or  11  04  per  cent.  The  average  freight  reoeipts  per 
freight  train  mile,  which  in  1900  were  $2  22,  in  1901  were  $2  54,  an 
increase  of  14-53  per  cent. 

The  industrial  growth  along  the  line  continues.  During  the  year  21 
new  industries  began  operation,  with  a  capital  investment  aggregat- 
ing $i43,5ou.  while  additions  to  and  extensions  of  old  industries  in- 
creased the  oapltal  Investment  by  $3,642,000,  making  the  total  new 
capital  invested  during  the  year  $4, >  85  500.  The  additions  to  and 
extensions  of  old  industries,  increased  the  capital  investment  by  $3,- 
642,000,  making  the  total  new  capital  invested  during  the  year  $4,- 
08  ',500.  The  additions  to  and  extensions  of  o  d  ind  istries  were  prin- 
cipally upon  pig  iron  furnaces  in  th9  Birmingham  District. 

General  Manager  F.  S.  Gannon  says  in  part: 

There  were  laid -luring  the  year  1,773  tons  of  new  75-pound  steel 
rail,  replacing  60-pound  rail,  as  against  1,144  tons  in  the  previous 
year.  The  weight  of  rail  In  main  track  owned  June  30, 1901,  was  as 
follows:  75-pound  steel  rail,  92-35  miles;  tto-pound  steel  rail,  198-14 
miles.  Daring  the  year  106.671  cross  ties  were  put  In  the  track,  con- 
trasting with  1  8,132  in  1899-1900.  The  number  of  miles  of  ballasted 
track  on  June  30,  1901,  was  as  follows:  Alabama  Great  Southern  BR., 
slag,  lfcG*73  miles;  cinder,  57-11  miles;  total,  243-84  miles.  Belt  By., 
stone  and  slag,  14  milos.—  V.  73,  p.  443. 

American  Railways  Company. 

(Report  for  the  fiscal  year  ending  June  SO,  1901.) 
President  Samnel  G.  De  Conrsey  says  in  part: 

General  Besults.— Thenet  income  for  the  year  was  $226,106,  being 
equal  to  over  6  per  oent  upon  the  capital  stook.  In  addition  to  the 
dividends  ($160,124)  declared  by  the   subsidiary  companies,  they 


November  9,  1901.] 
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earned  undivided  Income  fully  equal  to  an  additional  1  per  oeut  upon 
your  oapltal  mock.  With  one  exception  the  subsidiary  oompaniea 
each  yielded  a  ha'  daome  increase  In  i-toss  earnlnuM.  the  ROM  for 
1901  being  $814,2!»7,  an  against  #778.04.!  In  1900;  although  it  should 
be  understood  that  as  tw>  or  the  subsidiary  oompanlea  were  aol 
owned  until  March,  1901,  the  whole  of  theafl  earning*  did  not  Inure  to 
the  American  Kail  ways  Co  That  the  companies  did  DOt  make  a  Ml« 
atlvely  good  BtlOWlng  In  their  net  results  Is  due  principally  to  the  in- 
crease  In  the  cost  of  fuel;  the  substitution  of  ooal  for  gaa  aafnel 
(owing  to  failure  of  supply  of  gut);  the  Increase  In  the  prion  of  labor 
and  materials;  employment  of  conductors  where  pn  none  had 

been  employed,  and  also  to  the  reduction  In  the  price  received  for 
lighting  the  city  or  Springfield   Ohio. 

Altoona  &  I.ooan  Vallky  Klkctbic  Ry.-Od  March  1  your  com- 
pany purchased  a  large  majority  of  the  outstanding  stock  of  the  Al- 
toona &  Logan  Valley  Eleotrio  Ry  Co.  and  also  of  the  City  Passenger 
Railway  Company  of  Altoona.  Although  these  two  properties  have 
only  been  operated  by  your  company  for  a  period  of  three  months,  It 
Is  gratifying  to  note  their  promise  of  growth. 

Chicago  A  jolikt  Elkctrio  Rr— The  line  of  the  Chicago  &  Jollet 
Eleotrio  Ky.  from  Lookport  to  Chloago  would  have  been  In  operation 
except  for  vexatious  deUys  In  obtaining  material  and  In  regard  to 
right  of  way.  It  Is  confidently  expeoted  that  this  extension  will  be 
open  for  irailic  by  the  seoond  week  in  September.  [The  line  was  form- 
ally opene  <  Hept.  2ft.— En.  ]  The  rails  laid  are  70-pound  T-rail,  except 
through  villages,  where  girder  rail  of  73  pounds  wasjused.  The  en- 
tire track  as  laid  has  been  ballasted  with  orushed  stone,  exoept  about 
one-half  mile,  whloh  was  ballasted  with  gravel.  The  masonry  and 
Iron  bridges  are  of  a  thoroughly  substantial  character.  For  this  new 
service  8  oars  have  been  oontraoted  for.  The  building  of  this  line  has 
been  paid  for  in  oash,  and  this  accounts  for  the  major  portion  of  the 
Item  Of  $i.22.->,000  of  outstanding  bills  payable  on  >  our  company's 
balance  sheet.  When  the  securities  of  the  Chicago  &  Jollet  Eleotrio 
By.  Co.  are  negotiated,  thece  bills  payable  will  be  paid. 

By  reason  of  a  oontraot  made  with  the  Economy  Light  &  Power  Co., 
whloh  will  begin  to  furnish  power  in  July,  1901,  the  disadvantage 
heretofore  labored  under  by  the  Chloago  &  Jollet  Eleotrio  Ry.  (City 
Line)  will  be  done  away  with  and  power  will  be  furnished  ns  at  a  rea- 
sonable figure. 

Peoplk'8  Rt.— Several  extensions  of  the  People's  Railway  of 
Dayton,  ()..  are  contemplated,  provided  oity  ordinances  can  be  ob- 
tained on  terms  not  too  onerous.  Two  lnterurban  lines  are  now  ap 
proachii  g  completion  a>  d  a  third  is  under  consideration,  eaoh  of  which 
has  made  arrangements  to  use  the  tracks  of  the  People's  Railway  Co. 
in  the  city  of  Dayton  When  these  properties  are  in  cperation  they 
should  be  the  source  of  considerable  increase  in  the  revenue  of  said 
company. 

The  following  are  the  railway  properties  and  .the  mileage 
now  constructed,  computed  as  single  track. 

ELETRIC  RAILWAYS  CONTROLLED. 

June  30, 
1900. 
Miles. 

Springfield  fO.)  Railway  Co 25 

Brldgeton  (N.  J.)  &  Millvllle  Trao.  Co.. 23 

People's  Railway  Co.,  Dayton,  0 22 

Chicago  &  Jollet  Eleotrio  Ry.  in  Jollet 

and  toCooh  County  line,  111 21 

Chloago  &  Desplaines  Valley  Eleotrio 

Ry.,  Will  County  line  to  city  of  Chio.00 
Altoona  (Pa  )  &  Logan  Val'y  Eleo.  Ry.Not  owned 
City  Passenger  Ry.,  Altoona Not  owned 


Added 

June  30, 

Since. 

1901. 

Miles. 

Miles. 

20 

27  00 

02 

2320 

00 

2200 

200 

4100 

23-5 

235 

18-7 

18-7 

7-5 

750 

Total 91  71-9 

LIGHT  AMD  POWER  COMPANIES  CONTROLLED 
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Springfield  Light  <fe  Power  Co..  8pringfleld.  Ohio. 
Brldgeton  Eleotrio  Co.,  Brldgeton,  New  Jersey. 

The  report  recites  also  in  detail  the  various  other  improve- 
ments and  additions  made  by  the  several  companies. 

TREASURER'S  REPORT  FOR  TEAR  ENDING  JUNE  30,  1901. 

Income — 

Interest  on  bonds  owned $85,041 

Dividend  on  stocks  owned 160,124 

Miscellaneous  Income 79,458 


Gross  inoome $274,624 

Deductions  from  income — 

General  expenses $37,741 

Prlutlng  and  registration  of  stock,  stamp  tax 4,957 

Expense,  legal 897 

Taxes 4,188 

Depreciation  of  office  furniture,  fixtures,  eto 734 

Total  deductions  from  income $48,517 

Net  Income $226,106 

Dividends  paid 112,530 


Surplus $113,576 

Surplus  as  of  June  30,  1900  (as  reduced  by  $2,000) 92,737 


Surplus  June  30,  1901 $206,313 


BALANCE    SHEET  JUNE  30,  1901. 

Liabilities — 

Capital  stock... 

Bills  payable  

Bills  audited,  not  paid. 

Accident  insur'ce  fund. 

Interest  acor'd.not  due 

Balance   one    sub-com- 
panies  

Profit  and  loss,  surplus 


,414,8P0 
164,409 

1,688 

2,ft02 

108 

1,555 


....$3,751,000 

1,225.000 

20,631 

20, '294 

1,350 

71.820 
206,313 


Assets  - 
Stocks  and  bonds,  cost. -r$3 

Bills  receivable,  etc 

Tax  on  stock  July  1  to 

Deo.  81,  190i 

Furniture  and  fixtures. 
Engineering  lnstrum'ts 

Discount  on  loans 

Div'ds  on  stook  owned, 

declared  but  not  due.         31 ,681 
Du  Page  Construction 

Co.,  advances        yl,603,702 

Port  Norris  Extension 

Bridgeton  <fe  Millville 

TraoiionCo 4,871 

Cash  on  hand 71,042 

T°tal $5,296,408  Total $5,296,408 

xSee  list  in  Strkbt  Railway  Supplement,  page  67.  the  changes 
therefrom  being  lnsigninoant.  except  that  $567,ft«4  should  be  added 
toBUPPLKMENT  list  as  oost  of  Altoona  &  Logan  Valley  Electrio  Rv. 
stock  and  $498,808  should  be  deducted  therefrom  on  account  of  Jollet 
KR.  still  carried  in  report  among  open  accounts. 

y  The  Du  Page  Construction  Co  ,  whose  entire  $25,000  capital  stnok 
is  held  by  the  Amerloan  Rillways  Co  ,  owns  $1,600,000  consolidated 
mortgage  gold  ,ss  and  the  $2,300,000  capital  stock  of  the  Chicago  & 
Jollet  Electrio  Ry.  and  the  $1 ,000,000  1st  mort.  gold  fts  and  the  $1,1  on,. 
000  oapital  stock  of  the  Chicago  &  Desplaines  Valley  Electric  Ry.  Co., 
all  of  which  securities  have  been  or  are  to  be  delivered  to  the  Ainei  ioan 
Railways  Co.  in  settlement  of  advances.— V.  73,  p.  615, 183. 


American  Soda  Fountain  Company. 
(Report  fur  the  year  ending  August  31,  1901.) 

President  James  YV.  Tufts  says  : 

'•We  h  °;nin  report  anet  profit  for  the  year  and  an  increase  of 
available  assets  of  $67,577,  with  a  d«  lea  of 

|41,841.  The  earnings  and  t-nrplns  are  sofflcient  m  amount 
to  cancel  a  considerable  portion  of  the  accumulated  dividends 
on  the  firnt  preferred  stock,  but  it,  is  (Itemed  good  policy  not 
to  immediately  distribute  the  entire  mrplns. 

"The  managers  have  recently  secured  several  valuable 
patents,  all  of  which  have  been  assigned  to  th^  company  fcr 
its  exclusive  benefit.  Our  business  in  St.  Louis  outgrew  the 
possible  facilities  in  the  property  owned  by  the  company  in 
Pine  St.  of  that  city,  and  an  exchange  was  made  for  other 
real  estate  there  at  $10,000  bonus,  which  amount  has  been 
paid  to  the  oompany.  The  property  taken  in  exchange  we 
hope  Boon  to  sell."    The  report  also  says  : 

The  oompany  has  always  maintained  the  highest  standard  of  credit 
and  all  its  purchases  are  made  upon  the  most  favorable  terms  for 
prompt  cash.  The  manufacturing  plants  are  operated  with  the  utmost 
regard  for  system  and  eoonomy.  As  in  the  past,  the  managers  will 
take  pleasure  in  showing  to  stookh  >lders  at  any  of  its  works  the  inter- 
esting labor-saving  devices  employed  and  explain  the  methods  and 
development  of  both  faotorles  and  management,  whereby  it  is  demon- 
strated that  our  products  are  not  only  manufactured  at  a  minimum 
oost,  but  by  a  simple  and  accurate  system  the  exact  cost  of  material, 
labor  and  factory  expense  on  eaoh  and  every  article  manufactured  is 
dearly  and  absolutely  determined.  It  Is  by  the  enforcement  of  eaoh 
system  that  we  safeguard  the  interest  of  the  stockholders. 

balance  sheet  auoust  31. 

Assets-                                                1901.  1900.  1899. 

Real  estate,  patents,  eto *$1,938,075  $1,970,689  $1,999,081 

Customers'  notes  ($1,067,063    In 

1901,  lees  reserve,  $62,867)....   1,004,196  1,056,214  879,183 

Cash  on  hand 110,136  93,297  63,869 

Accounts  reoeivable  ($451,648  in 

1901.  lessreserve,  $111,767)....       339,881  206.284  221,171 

Merchand'e  manut'd  &  In  process.      858,295  855,364  813,171 

Miscellaneous 6,619  7,777  5,782 

Surplus  fund def.  95,330 

Total ,$4,257,202  $4,189,625  $4,077,586 

Liabilities— 

Capital  stock $3,750,000  $3,750,000  $3,750,000 

Acoount s  payable  (not  due) 132,272  84,516  70,129 

Loans  (unsecured)  to  oompany  by 

its  managers 45,592  1T158,825 

Notes  payable 182,335  225,840  98,632 

Surplus  fund 192,595  83,667           

Total $4,257,202    $4,189,625    $4,077,586 

*  Real  estate,  $17,550;  machinery;  tools,  fixtures,  etc.,  $667,837; 
patents  and  good-will,  $1,589,808;  total,  $2,275,195;  from  whioh  has 
been  deduoted  for  deterioration  since  the  formation  of  the  oompany, 
$337,120.  fl  Additional  loans  from  managers,  secured  by  oustomers' 
notes,  held  as  collateral,  were  In  1899,  $341,752. 

[A  dividend  of  6  per  cent  on  the  first  preferred  stock,  call- 
ing for  $75,000,  was  declared  this  week,  payable  Nov.  20, 
contrasting  with  3  p.  c.  in  1900  and  none  in  1899.]—  V.  71,  p. 
1065,  1068. 

GENERAL  INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  R0AD8. 

Alabama  &  Tennessee  River  Ry.— Mortgage  Filed.— This 
company,  which  was  incorporated  in  May,  1901,  with  $1,- 
000,000  authorized  capital  stock,  has  filed  at  Florence,  Ala., 
a  mortgage  for  $1,600,000  to  the  Knickerbocker  Trust  Co.  of 
New  York,  as  trustee.  The  mortgage  covers  the  road  pro- 
jected from  Florence  to  Clifton,  Tenn.,  a  distance  of  80  miles, 
"through  one  of  the  richest  brown  ore  fields  in  the  country, 
and  tapping  a  rich  farming  and  timber  section."  J.  L.  Bell 
29  Broadway.  New  York  is  President  and  George  A.  Sykes  is 
Treasurer.  The  line  is  surveyed  and  cross-sectioned  the  entire 
distance  and  %%  miles  are  graded.  The  bonds  are  50  year 
gold  5  per  cents,  dated  Aug.  81,  1901,  and  issuable  at  |2  »,000 
a  mile;  the  interest  is  payable  in  February  and  August  at  the 
Knickerbocker  Trust  Co.,  trustee. 

Atchison  Topeka  &  Santa  Fe  Railway—  Joint  Oumer- 
ship.—  We  have  confirmed  the  report  that  the  purchase 
of  the  Kansas  Southwestern  was  made  in  conjunction  with 
the  St.  Louis  &  San  Francisco,  and  tbat  the  two  companies 
will  hold  the  road  in  joint  ownership.     S=e  V.  73,  p.  898,  ft-4'3. 

Blue  Ridge  Ry. — Mortgage. — This  reorganized  com- 
pany has  made  a  mortgage  to  ttie  Standard  Trust  Co.  of  New 
York,  as  trus.ee,  to  secure  $100,000  of  5  per  cent  50  year  gold 
bonds,  to  cover  the  cost  of  buying  the  road .  —V.  73,  p.  783, 137. 
Boston  &  Maine  RR.—  Quarterly.— Earnings  for  the  quarter 
ending  Sept.  30  were  : 

Ket  Other        Interest, 

earnings,      income,     taxes,  etc. 
$2,870,647   $111,871   $1,999,811 
2,812,884      118,618      2,010,284 


Balatict, 
surplus. 
$98*,707 
921,218 


3  mos.  end'g.         Gross 
fept.  30.         earnings 

190   $8,680,462 

1900 8,363,583 

— V.  73,  p.  783,721. 

Bradford  Bordell  &  Kinzua  Ry.— Lease.— This  company, 
operating  a  narrow  gauge  line  of  its  own,  ou  Nov.  1  tt  ok 
over,  under  a  short-term  lease,  the  narrow-gauge  line  of  the 
Pittsburg  &  Western  between  Foxburg  and  Orm.-bv  Junc- 
tion, a  distance  of  104  miles.  The  rental  is  stated  unofficially 
as  $12,000  per  annum. 

Buffalo  Rochester  &  Pittsburg  Ry.— Reduction  of  Inter- 
est (  harge— Debenture  Bonds  to  be  Made  Convertible. — A 
circular  says:  'The  holders  of  the  outstanding  $l.n00,000 
debenture  bonds  have  offered  to  reduce  the  interest  on  them 
from  5  to  4  per  cent  per  annum,  provided  they  are  made  con- 
vertible into  common  stock  of  the  company  at  par,  subject 
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to  the  following  conditions:  Bondholders  desiring  to  exer- 
cise this  right  to  give  the  company  thirty  days' noie  in 
writing,  and  the  conversion  to  take  place  on  any  semi-annual 
interest  day;  all  or  any  of  such  bonds  to  be  redeemable  at 
the  option  of  the  company  on  any  interest  day  at  a  premium 
of  2%  per  cent. 

"Tne  board  of  directors  approve  of  accepting  this  offer, 
and  further  recommend  that  the  balance  of  $2,000,0  )0  de- 
benture bonds  authorized  by  the  stockholders  on  March  27, 
1897,  be  made  convertible  and  redeemable  on  the  same  terms; 
these  bonds,  when  issued,  to  be  offered  for  subscription  to 
the  stockholders  of  the  company. 

"The  qnesti on  of  accepting  these  recommendations  and  of 
authorizing  an  increase  of  the  common  capital  stock  of  the 
company  by  an  amount  of  $3,000,000  will  be  submitted  to  the 
stockholders  at  special  meetings  to  be  held  at  the  office  of 
the  company,  36  Wall  St  ,  New  York  City,  at  2  P.  M.,  Nov. 
18,  and  at  the  office  of  the  company  in  Ridgway,  Penn.,  at 
1  P.  m.  on  Nov.  21,  1901."— V.  73,  p.  956,  444. 

Cape  Breton  Ry.— Mortgage.—  The  companv  has  filed 
its  mortgage  for  $2,403,000  to  the  Standard  Tru3t  Co.  of  New 
York,  as  trustee —V.  73,  p.  183. 

Champaign  &  South  Eastern  RR.—  Foreclosure.—  A  suit 
has  been  filed  at  Springfield,  III.,  by  the  trustees,  to  foreclose 
a  mortgage  made  by  this  company  in  1881.  The  Wabash  St. 
Louis  &  Pacific  Ry.  (predecessor  of  Wabash  RR.  Co.),  at 
the  request  of  the  Champaign  &  South  Eastern  Co.,  issued 
certain  of  its  bonds  to  the  amount  of  $174,01 0  and  delivered 
them  to  the  Champaign  Company  for  use  in  paying  for  the 
construction  and  equipment  of  that  railroad;  and,  thereafter 
the  mortgage  now  sought  to  be  foreclosed  was  male  a3 
further  security  for  the  holders  of  these  Wabash  bonds.  The 
road  extends  from  Champaign.  111.,  to  Sidney,  111.,  12  miles. 

Chicago  Burlington  &  Qaincy  RR.— Directors  and  Control. 
—See  Northern  Pacific  below.— V.  73,  p.  899,  842. 

Chicago  &  North  Western  Ry.— New  Bonds.— The  com- 
pany in  its  last  annual  report  (V.  78,  p.  293,  294)  gave  con- 
siderable information  regarding  its  various  new  branch  lines, 
but  at  the  time  the  October  issue  of  the  Investors'  Supple- 
ment was  going  to  press  the  company  was  not  prepared  to 
make  public  the  facts  regarding  the  new  bonds  to  be  issued 
thereon.  We  have  now  been  favored  with  copies  of  the 
mortgages  securing  the  several  loans,  and  supply  the  lacking 
details  as  follows: 

Fii-sl  M.  (all  gold)—  Date.  Miles.  Interest.  Authorized.  Maturity. 
Mankato&NewUimRy.l899      26    3^%  A-0      $416,000  Oct.    1,1929 

Southern  Iowa  Ry 1900      56    3^2%  MS     1,120,000  Sept  1. 1925 

Princeton  &  No  West...  1901  105  3i*%  J  J  2,100,000  Jan.  1,  1926 
Peoria  &  North  West....  1901      85    3^%  M-S     2,125,000  Mar.  1,  1926 

The  bonds  may  be  issued  as  $1,000  coupon  bonds  or 
(except  Mankato  &  New  Ulm  3J^s)  as  $5,000  or  |10,000  reg- 
istered bonds  without  coupons.  The  Farmers'  Loan  &  Trust 
Co.  is  the  mortgage  trustee  for  all  four  loans.  For  de- 
scription of  roads  mortgaged,  see  annual  report  above  men- 
tioned.—V.  73,  p.  444,  291,  285. 

Cincinnati  Georgetown  &  Portsmouth  RR.— New  Stock 
and  Bond*.— The  shareholders  will  vote  at  Cincinnati,  O., 
Dec.  3,  on  a  proposition  to  increase  the  capital  stock  from 
$525,000  (of  which  $125,000  is  preferred)  to  $1,500,000;  also 
to  make  a  mortgage  to  secure  $1,500,000  of  5  per  cent  bonds, 
interest  payable  semi  annually.  In  1900  a  4  per-cent  mort- 
gage for  $500,000  was  created,  of  which  $252,000  was  issued 
to  take  up  old  6s.  Of  the  proposed  5  per  cents  .sufficient  will 
no  doubt  be  reserved  to  retire  at  or  before  maturity  the  4  per 
cent  bonds  of  1900.  R  E.  Field  is  Secretary,  office  Union 
Savings  Bank  &  Trust  Co.  Building,  Cincinnati.— V.  73, 
p.  722. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry.— Extension 
of  Lease  Approved  by  City  Vote. — At  the  special  election 
held  by  Cincinnati  Tuesday  the  propositions  to  extend  the 
lease  of  the  Cincinnati  S  anthem,  per  terms  in  V.  73,  p.  723, 
and  to  issue  $2,500,000  of  city  bonds  at  the  rate  of  $500,000  per 
annum  for  the  improvement  of  the  road's  terminals,  were 
carried  by  overwhelming  maj  rities,  the  vo^e  being  47,354  to 
15,067  in  the  case  of  the  lease  and  45,483  to  14,590  in  the  case 
of  the  bonds.— V.  73,  p.  722,  444. 

Cincinnati  Northern  RR.— Majority  of  Stock  Deposited.— 
The  committee,  consisting  of  W.  R.  H.  Martin,  H.  F.  Dawes 
and  A.  R.  Gallatin,  which  has  been  requesting  deposits  of 
certificates  of  Cincinnati  Northern,  Detroit  Toledo  &  Mil- 
waukee and  Cincinnati  Jackson  &  Mackinaw  stock  cer- 
tificates, announces  that  a  maj  arity  of  the  certificates  for 
Cincinnati  Northern  and  Mackinaw  stocks  have  been  de- 
posited with  the  committee  and  that  the  remaining  holders 
who  fail  to  deposit  with  Schmidt  &  Gallatin,  No.  45  Broadway, 
New  York  City,  by  Nov.  11,  will  subject  themselves  to 
penalties.— 78  p.  783. 

Delaware  Lackawanna  &  Western  RR.— Quarterly.— 
Earnings  of  the  company's  leased  lines  in  New  York  State 
for  the  quarter  and  the  nine  months  ending  Sept.  31  were: 

3  months  ending          Gross  Net  Interest,  Balance, 

Sept.  30.               earnings.  earnings.  taxes,  etc.  surplus. 

1901 $2,383,178  $1,102,421  $618,318  $484,103 

1900... 2,098.509  915,055  605,329  309,726 

9  months. 

\*°} $6,392,978  $2,931,619  $1,856,301  $1,075,318 

199°av 5,511,136  2,423,576  1,811,636  611,940 

-V  .  73,  p.  287. 

Denver  &  Rio  Grande  RR.— Officers  —The  directors  on 
Thursday  elected  the  following  officers: 

T>£1ifiln\an  °i  Board,  George  J.  Gould;  President.  E.  T.  Jeflery;  Vice- 
rresiaent  and  General  Manager,  Russell  Harding;  Secretary,  Stephen 


Little;  Treasurer,  .1.  W.  Ollluly;  Assistant  Treasurer,  Jesse  White, 
J.  B.  Andrews  was  elected  AHslstani  Secretary  lor  Denver  <fc  Rio 
urande  and  W.  F.  Colton  Assistant  Secretary  for  Kto  Grande 
Western. 

Mr.  Harding  is  the  General  Manager  of  the  Mis3ouri  Pa- 
cific—V.  73,  p.  812,  015. 

El  Paso  Electric  Co.— New  Company  -Consolidation.— 
This  company  was  organized  under  the  laws  of  New  Jersey 
about  Oct.  22  with  $\250,000  of  authorized  capital  stock. 
The  "Pittsburg  Gazette"  on  Nov.  2  said: 

O.  R.  Buchelt,  T.  N.  Barnsdall  and  E.  W.  Davis  of  thtsolty  have  par- 
chased  all  the  traction  and  eleotrlo-llKhting  Interests  of  El  Paso,  Tex., 
and  Jaurez.  Mex.,  and  are  forming  the  El  Paso  Eleotric  Co..  capital- 
ized at  $1, 250,000, under  a  NewJJersey  charter,  to  operate  the  property. 
This  Interest  has  optioned  traoti  in  and  Heating  int-rests  In  another 
Mexican  town  of  14.000  people  and  when  this  Is  closed  all  will  be 
linked  In  a  common  company  with  $1,000,000  capital. 

The  Durohase  Includes  the  only  two  toll  bridges  aoross  the  Rio 
Grande  Klver  and  connecting  El  Paso  with  25,000  people  and  Jaurez 
with  8.0UO.  The  purchase  price  of  the  properties  seoured  is  said  to 
have  been  $621,0  >0.  Operation  of  the  three  different  lines,  now 
separate,  will  be  oonduoted  as  one  and  a  single  power  house  of  20.000 
horsepower  will  be  constructed  to  operate  the  50  miles  of  traction 
line.  The  eleotrio  lighting  oontraet  for  the  two  towns  for  a  period  of 
ten  years  has  been  secured.  Government  franchisee  seoured  for  the 
traction  lines  are  for  50  years.— V.  73,  p.  494. 

Elgin  Aurora  &  Southern  Traction  Co.— Bonds  Offered. 
— W.  E.  Hutton  &  Co.,  35  New  St.,  New  York,  are  offering 
at  101  and  interest  by  advertisement  on  another  page  $1,700,- 
000  of  this  company's  5  per  cent  gold  bonds;  dated  June  1, 
1901;  due  June  1,  19  6;  interest  payable  at  the  American 
Trust  &  Savings  Bink,  Chicago,  trustee,  or  the  First  Na- 
tional Bank,  New  York.  Capital  stook,  $2,000,000;  author- 
ized bond  issue,  $2,000,000;  reserved  against  underlying 
bonds,  $300,000;  balance  now  offered,  $1,700,000.  These 
bonds  are  a  lien  upon  the  street  railways  in  the  cities  of 
Elgin  and  Aurora,  Illinois,  and  the  interurban  railway  ex- 
tending from  Carpentersville  through  Dundee,  Elgin,  St. 
Charles,  Geneva,  Batavia  and  Aurora  to  Yorkville. 

The  following  statement  is  furnished  for  the  month  of 

September  1900  and  1901  and  the  year  ended  Sept.  30, 1901: 

. September. >  Year 

1900.  1901.  190001. 

Gross  reoelpts $29,485  $34,107  $353,692 

Operating  expenses 17,620  16,668  204,788 

Net $11,865  $17,438  $148,904 

Interest lOO.COO 

Balance $48,904 

— V.  73,  p.  783. 

Erie  RR.—  Quarterly. — Earnings  for  the  quarter  ending 
Sept.  30  were: 

3  mos.end.     Gross  Net  Other  Interest,  Balance, 

Sept.  30.      earnings.  earnings.  income.  taxes, etc.  surplus 

1901 $10,023,489  $3,812,368  $52,395  $2,597,396  $1,267,868 

1900 8,910,124  2,893,352       42,400  2,213,257  822,495 

—V.  73,  p.  615,  444. 

Georgetown  &  Lexington  Traction  Co.— Bonds.—  The 
"Cincinnati  Tribune"  on  Nov.  5  said  : 

The  directors  last  night  at  a  meeting  in  the  rooms  of  the  Cincinnati 
Trust  Co.  arranged  for  the  issuing  at  onoe  of  $250,000  In  bonds  for 
the  completion  of  the  road  and  Its  equipment.  President  Y.  Alexan- 
der of  Brooksvllle,  Ky,  presided.  The  O  C,  Tennis  Construction  Co. 
of  this  city  Is  building  thfc  road.  The  entire  line  from  Georgetown  to 
Lexington  is  graded,  and  It  Is  expected  that  It  will  be  finished  and  in 
operation  in  lees  than  ninety  days. 

Great  Falls  &  Canada  Ry.— See  report  of  Great  Northern 
Ry.  in  Chronicle  of  Oct.  26,  page  901.— V.  73,  p.  662,  287. 

Iowa  &  St.  Louis  Ry.—  Extension.— New  Stock  and  Bonds. 
— The  shareholders  will  meet  in  the  Guardian  Trust  Co. 
Building,  Kansas  City,  Mo.,  on  Dec.  30,  for  the  purpose  of 
voting  on  a  proposition  to  increase  the  capital  stock  in  the 
sum  of  $700  000  and  to  amend  the  charter  so  as  to  permit  the 
construction  of  a  railway  from  the  present  terminus  of  the 
line  north  through  the  counties  of  Putnam  and  Schuyler  in 
Missouri  and  Appanoose  in  Iowa  to  a  point  at  or  near  Cen- 
treville,  Iowa,  and  in  a  southerly  direction  through  Adair 
and  Macon  counties  in  Missouri  to  a  point  at  or  near  Elmer, 
Missouri,  a  distance  of  50  miles  more  or  less;  also  to  vote  on  a 
proposition  to  issue  bonds  of  the  company  in  the  sum  of  $15,- 
000  per  mile  of  road  constructed,  to  help  cover  the  cost  of 
building  and  constructing  the  road  and  purchasing  necessary 
equipment.  The  company  was  originally  incorporated  in 
May  last  with  $50,000  capital  stock  to  build  from  Novinger  on 
the  Omaha  Kansas  City  &  Eastern  in  Adair  County,  Mo., 
to  Sibley  Point,  a  distance  of  5  miles.    The  directors  are: 

H.  F.  Reddig,  L.  A.  Irwin,  H.  H.  Kendriok,  W.  S.  MoCaull,  J.  B. 
Delaney,  W.  J.  Stoneburner. 

Several  of  these  directors  are  connected  with  the  Omaha 
Kansas  City  &  Eastern  RR. 

Kansas  City  Suburban  Belt  Ry.—  Sale.— The  Federal 
Court  at  Kansas  City  on  Nov.  6  made  a  final  decree  ordering 
the  foreclosure  sale  of  the  pronertv  of  this  company,  the 
Consolidated  Terminal  Ry.  Co.,  the  Union  Terminal  Ry.  Co. 
and  the  Kansas  City  &  Independence  Air  Line  Ry.  Co,  The 
bonds  are  practically  all  owned  by  the  Kansas  City  Southern 
Ry.-V.  73,  p.  616. 

Lake  Shore  Electric  Ry.— Mortgage. — This  company  has 
filed  at  Cleveland.  O.,  its  new  mortgage  for  $6,00  ",000,  the 
Western  Reserve  rrust  Co.  of  Cleveland  being  trustee.  See 
particulars  in  V.  73,  p.  784;  V.  73,  p.  843. 

Lehigh  Valley  Traction  Co.— Guaranteed  Bonds.— See 
Quakertown  Traction  Co.  below.— V.  73,  p.  616,  391. 

Logansport  &  Toledo  Ry.—  Joint  Control.  —Associated 
with  the  Pennsylvania  Company  in  the  acquisition  of  this 
road   (formerly  the  Eel  River  RR.),  it  transpires,  was  the 
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Pittsburg  &  Lake  Erie  RR.  (controlled  by  the  Lake  Shore  A 
Michigan  Southern),  the  managers  of  the  new  company  in- 
cluding Colonel  J.  M.  Schooninaker,  Vice  President  ai.d  Gen 
eral  Manager;  J.  G.  Robinson,  Secretary  and  Treasurer,  and 
Frank  A.  Dean,  General  Freight  Agent  of  the  P.  &  L.  E. 
The  Lake  Shore  and  Pennsylvania  companies,  it  is  an- 
nounced, will  unite  to  make  a  Toledo  St.  Louis  route,  using 
the  Lake  Shore  to  Bntler,  Ind.,  the  Kel  River  to  Logansport, 
and  the  Vaudalia  (a  Pennsylvania  line)  to  St  Louis.  The 
route,  it  is  said,  is  only  16  miles  longer  than  the  Wabash.— 
V.  73,  p.  353. 

Loug  Island   RR.— Atlantic  Avenue   Improvement.— The 

Atlantic  Avenue  Improvement  Commission  recently  awarded 
contracts  aggregating  §989,665  in  connection  with  the  plan 
for  eliminating  grade  crossings  on  Atlantic  Avenue.  — V.  73, 
p.  612,  391,  389. 

Market  Street  Ry.  of  San  Francisco.— Negotiations  Re- 
ported Closed.  — A  press  despatch  yesterday  from  San  Fran- 
cisco said  that  George  R.  Webb  of  Baltimore,  R.  G.  Han- 
ford  and  Attorney- General  T.  L.  Ford  of  San  Francisco, 
representing  the  Baltimore  syndicate,  are  understood  to  have 
closed  negotiations  with  H.  E.  Huntington  and  I.  W.  Hell- 
man  for  the  purchase  of  at  least  a  controlling  interest  in  the 
$18,617,000  stock  of  the  Market  Street  Ry.    The  purchase 

Erice  has  not  been  made  public,  but  is  supposed  by  some  to 
e  as  high  as  $95  per  $100  share.  Mr.  Webb  and  asscciates 
recently  purchased  the  San  Francisco  &  San  Mateo  Electric 
Ry.  and  the  Sutter  St.  Ry.  (V.  72,  p.  873,  723;  V.  73,  p.  139.)- 
V.  73,  p.  616,  391. 

Mexican  Northern  Ry.— Reported  Sale.—  It  is  reported 
that  this  road  has  been  acquired  by  the  Pierce  syndicate, 
which  controls  the  Mexican  Central.  It  will  be  used  in  con- 
nection with  the  proposed  extension  of  the  Fort  Worth  & 
Rio  Grande  to  form  a  through  line  from  Kansas  City  &  St. 
Louis  to  the  City  of  Mexico.— V.  72,  p.  581. 

Mobile  Jackson  &  Kansas  City  RR.— Acquisition.— This 
company  has  acquired  the  Kingston  &  Central  Mississippi 
RR.,  extending  from  Laurel,  Miss.,  to  Bay  Springs,  25  miles. 
See  report  on  page  1008.— V.  71,  p.  232. 

Montana  &  Great  Northern  Ry.— See  report  of  Great 
Northern  Ry.  Chronicle  Oct.  26,  page  904.— V.  73,  p.  185. 

Newton  (Mass.)  Street  Ry.— Bonds  Awarded.  —  The  $115,- 
000  of  5  per  cent  bonds  due  July  1,  1912,  have  been  awarded 
to  H.  W.  Poor  &  Co.  at  10817.— V.  73,  p.  843. 

Nashville  (Tenn.)  Ry. — Status. — No  plan  of  reorganization 
has  as  yet  been  effected  or  agreed  upon.  There  are  outstand- 
ing certain  prior  lien  bonds  upon  which  intert  st  was  recently 
past  due,  such  deferred  interest  of  course  bearing  interest  at 
6  per  cent  against  the  company.  The  receivers  deemed  it 
proper  to  pay  off  this  interest  out  of  the  net  earnings  of  the 
company,  as  the  issues  upon  which  the  interest  was  due 
would  probably  not  be  affected  by  the  foreclosure.  It  is 
hardly  thought  that  a  readjustment  plan  will  be  adopted 
before  the  1st  of  December.  See  coupon  payment,  V.  73, 
p.  957. 

Northern  Pacific  Ry.— Settlement. — The  basis  of  an  agree- 
ment **  as  finally  reached  this  week  between  the  Hill-Mor- 
gan interests  on  the  one  side  and  the  Harrimat-Kuhn,  Loeb  & 
Co.- Union  .Pacific  interests  on  the  other.  This  agreement, 
we  understand,  provides  for  the  sale  by  the  latter  of  their 
Northern  Pacific  majority  holdings;  also  full  satisf action 
and  protection  to  the  Union  Pacific  people  in  the  matter  of 
the  Chicago  Burlington  &  Quincy.  The  legal  details  in- 
volved in  this  important  matter  have  not  been  worked 
out,  and  it  is  not  possible  as  yet  to  make  any  announce- 
ment further  than  that  an  amicable  settlement  of  the  con- 
controversy  has  been  reached. 

The  plan  under  consideration  involves  the  formation  of 
two  proprietary  companies,  one  to  hold  the  Northern  Pacific 
and  Great  Northern  stock  and  the  other  to  lease  and  operate 
the  Chicago  Burlington  &  Quincy.  In  the  latter  road  the 
Union  Pacific,  while  holding  no  money  interest,  will  have  a 
one-half  representation  in  the  control.  The  annual  meeting 
of  the  C.  B.  &  Q.  in  Chicago  this  week  was  adjourned  to  the 
14th  inst.,  at  which  time  it  was  announced  the  names  of  the 
new  board  of  directors  would  be  made  public.  It  was  re- 
ported that  at  the  meeting  E.  H.  Harriman,  James  Stillman, 
Jacob  H.  Schiff,  Robert  Bacon,  Norman  B.  Ream  and  H. 
McK.  Twombly  were  elected  directors,  but  we  understand 
that  these  names  are  not  altogether  correct.— V.  73,  p.  843, 
723. 

Old  Colony  RR.— New  Stock.—  The  Massachusetts  Railroad 
Commission  has  approved  the  proposed  issue  of  $150,000 
additional  capital  stock  for  purpose  stated  in  V.  73,  p.  957. 

Omaha  &  St.  Lonis  RR.-See  Wabash  RR.— V.  73,  p.  843, 
392. 

Philadelphia  Co.  of  Pittsburg.— Approved.— Over  85  per 
cent  in  interest  of  the  stockholders  of  the  Consolidated  Trac- 
tion Co.  has  assented  to  the  terms  of  the  proposed  sale.  See 
V.  73,  p.  554,  723. 

Mellon  Properties.— Regarding  the  Mellon  properties,  we 
learn  authoritatively  that  it  is  proposed  to  merge  the  Monon- 
gahela  Street  Ry.  Co.,  the  Wilkinebnrg  &  East  Pittsburg 
Street  Ry.  Co.,  the  Wilkinsburg  &  Verona  Street  Ry.  Co. 
and  the  Pitcairn  &  Wilmerding  Street  Ry.  Co.  into  a  com 
pany  to  be  known  as  the  Monongahela  Street  Railwav  Co., 
which  new  organization  will  have  a  capital  stock  of  $7,CO0,- 
000  and  a  bonded  indebtedness  of  $1,400,000,  5  per  cent,  free 


of  tax.  The  property  of  the  new  company,  together  with  the 
property  of  the  Pittsburg  St  Birmingham  Traction  Co.,  with 
a  stock  of  $8,000,000  and  a  rx>nded  Indebtedness  SS  per  stftte' 
ment  iu  Bt&eei   Railway   Si  ppli  and  the 

Monougahela  Light  &  Power  Co.,  with  a  capital  stock  of  $!,• 
70it,i.oo  and  a  bonded  Indebtedness  ol  $1,71  0  i  00  I  V.  89,  p.  885, 
will  be  leased  to  the  Philadelphia  <  for  a  term  of 

999  years  from  Jan.  1,  VMi.     The  stool  Pittsburg   & 

Cbarleroi  Street  Ky.  Co.,  the  Blair  ^  Pfc,  View  St!  Co. 

and  all  other  companies  under  control  of  Mellon  &  Sons,  in  to 
be  passed  to  the  Philadelphia  Company  under  absolute  sale. 
— V.  72,  p.  900,  723. 

Philadelphia  &  Lehigh  Valley  Trad  Ion  Co.— (.  t-ed 

Bonds. -Sea  Quakertowu  Traction  Co.  below.— V.  73,  p.  64 

Pitt>bnrg    &    Western    Rj.- Company's    .Xurr  uge 

Diri.non  leased.— See  Bradford  Bordell  &c  Kinzua  Ry.  above. 
— V.  78,  p.  785,  415. 

({uakertown  (Pa.)  Traction  Co.— Guaranteed  Bonds. — 
C.  Taylor  Leland  and  Howard  L.  Chandler  of  Philadelphia 
are  offering  this  company's  $300,000  5  per  cent  first  mortgage 
30-year  gold  bonds,  guaranteed  both  as  to  principal  and  in- 
terest by  the  Lehigh  Valley  Traction  Co.  and  the  Philadelphia 
&  Lehigh  Valley  Traction  Co.  of  Allentown,  Pa.  These 
bonds  are  dated  Sept.  1,  1901,  are  free  of  all  Pennsylvania 
State  tax;  denominations  of  $1,000,  $500  and  $100.— V.  73,  p. 
616. 

Railways  Company  General.— Listed  in  Philadelphia.— 
Theoompany*s  $1,140,000  capital  stock  in  $10  shares  has  been 
regularly  listed  on  the  Philadelphia  Stock  Exchange. — V.  73, 
p.  900,  723. 

Railways  &  Light  Company  of  America.— Official  State- 
ment.— We  have  been  favored  with  the  following  from  an 
officer  of  the  company : 

This  company  was  organized  under  the  laws  of  New  Jersey  with  an 
authorized  capital  of  $25,oc0,000,  part  of  which  only  has  been  thus 
far  paid  in,  to  do  a  general  contracting  and  engineering  business,  to 
purchase,  own  and  operate  electric  plants,  street  railway  plants, 
water  properties,  gas  properties,  etc.  The  company  Is  now  interested 
in  quite  a  number  of  plants  in  the  South,  but,  as  we  have  not  yet  gut- 
ten  fairly  under  way.  I  cannot  give  you  a  complete  list  of  these.  By 
the  first  of  the  year,  however,  I  should  be  very  glad  to  furnish  you 
with  a  list  of  all  our  interests.  Otlicere:  J.  Wm.  Middendorf,  Presi- 
dent; R.  Lancaster  Williams,  Vice  President;  A.  H.  Rutherioord,  Treas- 
urer; H.  P.  Page,  Secretary;  E.  C.  Hathaway,  General  Manager.  Office, 
1500  Continental  Trust  Building,  Baltimore,  Md.— V.  73,  p.  185. 

Richmond  Fredericksburg  &  Potomac  RR.— Maturing 
Bonds.— Tho  $296,000  of  6  per  cent  bonds  of  1870,  maturing 
Nov.  1,  were  paid  on  presentation  at  the  office  of  Townsend 
Whelen  &  Co.,  309  Walnut  St.,  Philadelphia. 

Union  Line  Established  Nov.  /.—On  Nov.  1  in  accordance 
with  the  plan  in  V.  73.  p.  843,  the  operation  of  the  Washing- 
ton Southern  Ry.  extending  from  the  south  end  of  Long 
Biidge,  across  the  Potomac,  to  Qaantico,  Va.,  32  miles,  was 
turned  over  by  the  Pennsylvania  RR.  Co.  to  the  Richmond 
Fredericksburg  &  Potomac  RR.  At  the  same  time  E.  T.  D. 
Myers,  President  of  the  latter  company,  assumed  the  presi- 
dency of  the  road,  and  J.  B.  Winston  became  the  Secretary 
and  Treasurer.— V.  73,  p.  33. 

Richmond-Washington  Co.— See  Richmond  Fredericks- 
burg &  Potomac  RR.  Co.  above.— V.  73,  p.  843. 

Rntland  RR.— New  Stock— Official  Circular.— A  circular 
addressed  to  the  holders  of  preferred  stock  says : 

The  following  is  a  copy  of  a  resolution  passed  at  a  meeting 

of  the  directors  held  Oct.  31  : 

Resolved,  That  this  company  sell  35,784  shares  of  Its  preferred  capi- 
tal stock,  now  held  in  its  treasury,  and  that  the  same  be  offered  to  Its 
stockholders  of  reoord  Nov.  9, 1901,  at  the  rate  of  $90  per  share  upon 
the  following  terms  :  That  said  stockholders  shall  have  the  right  en  or 
before  Nov.  15, 1901,  to  subsoribe  for  the  same  proportion  of  said 
shares  of  stock  as  the  number  of  shares  standing  in  their  names  bears 
to  the  whole  number  of  shares  of  the  preferred  stock  now  outstanding, 
and  at  the  time  of  such  subscription  deposit  with  the  Treasurer  of  this 
company  the  sum  of  $25  for  each  share  subscribed  for.  and  further 
agree  to  receive  said  stock  and  pay  the  t  alance  of  the  purchase  price 
upon  Jan.  2, 1902;  and,  Resolved  further,  that  such  number  of  said 
35,784  shares  of  stock  as  are  not  subscribed  for  by  said  siockholders 
on  or  before  Nov.  15,  1901,  and  taken  and  paid  for  as  herein  provided, 
shall  be  sold  or  delivered  to  such  person  or  persons  as  by  agreement 
with  this  company  shall  bind  themselves  to  take  and  pay  for  the  bal- 
ance of  said  35.784  shares  of  stook  not  taken  by  the  stockholders  un- 
der the  terms  of  this  resolution,  at  the  price  of  $90  per  share,  and  that 
the  President  be  and  hereby  is  authorized!  to  make  and  execute  the 
necessary  agreements  to  carry  this  resolution  into  effeot. 

"This  resolution  entitles  each  holder  of  preferred  stock  of 
record  Nov.  9th  inst.  to  subscribe  for  such  new  stock  at  the 
ratio  of  two  shares  of  new  stock  for  each  three  shares  of  old. 
The  transfer  books  will  be  closed  from  Nov.  9  to  Nov.  15. 
After  the  books  are  closed  Nov.  9  forms  for  subscription  to 
the  new  stock  with  notice  of  arrangements  for  receiving  sub- 
scriptions will  be  sent  to  each  holder." 

Annual  Report.— See  page  1007.— V.  73,  p.  958,  785,  781. 

St.  Lonis  &  East  St.  Lonis  Electric  Ry—  Sold.— The  :'  St, 
Lcuis  Globe  Democrat"  says  that  a  syndicate  headed  by 
Granger,  Farwell  &  Co.  of  Chicago  has  purchased  control  of 
this  property.  A  new  company,  it  is  paid,  will  be  organized 
and  will  issue  $500,000  stock  and  $450,000  of  5  percent  bonds. 

San  Antonio  &  Aransas  Pass  Ry.— Listed  in  London.— 
The  $18,900,000  first  mortgage  4  per  cent  50-year  gold  bonds 
of  1943  were  recently  admitted  to  quotation  on  the  London 
Stock  Exchange.— V.  72,  p.  627, 

Schenectady  (N.  Y.)  Ry—  Bonds  Sold.— N.  W.  Harris  & 
Co.  have  sold  $900,000  of  this  company's  first  mortgage 
4}0  gold  bonds,  due  Sept.  1, 1941.    An  advertisement  says: 

Secured  by  first  mortgage  on  the  entire  street  railway  system,  whii  h 
operates  under  liberal  and  perpetual  franchises  In  Schenectady  and 
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Its  suburbs,  including  a  branoh  to  Albany  and  one  In  process  of  con- 
struction to  Troy.  Also  secured  by  tlrHt  mortgage  on  the  property  of 
the  Soheneotady  Illuminating  Co.,  controlling  the  entire  electric  light 
imiiiiiwK  in  the  city.  an«l  whloh  has  been  in  successful  operation  for  a 
number  ii f  years.  A  strong  tlnannlal  an  l  teolintnal  management  la 
assured  In  The  ownership  by  the  General  Electric  Co.  of  the  entire 
Issue  of  capital  stook. 

See  farther  particulars  in  V.  73,  p.  445,  41)5.—  V.  73,  p.  554. 

Seaboard  Air  Line  Ry.— Consolidation.—  The  articles  of 
agreement  of  merger  completing  the  corporate  consolida- 
tion under  the  name  of  the  Seaboard  Air  Line  Railway,  of 
various  railroads  embraced  in  that  system  bnt  heretofore 
operated  nnaer  separate  charters,  were  filed  on  the  7th  inst. 
with  the  Secretaries  of  State  of  Virginia,  North  Carolina, 
South  Carolina  and  Georgia.  The  roads  embraced  in  this 
consolidation  include  — 

The  Raleigh  &  Gaston  RR  ,  the  Durham  <fe  Northern  RR  ,  the  Raleigh 
&  Augusta  Air  Line  RR..  the  Carolina  Central  RR..  the  Loiilshiirg 
RR ,  the  Palmetto  RR  ,  the  Plttsboro  RR.,  the  Cbestertlelrt  &  Ker- 
shaw RR  ,  the  South  Bound  RR  ,  the  Seaboard  Air  Line  Belt  RR.  and 
the  Georgia  Carolina  <fe  Northern  Ry. 

This  consolidation  unites  in  one  corporation  the  entire  line 
from  Richmond,  Va.,  and  Weldon,  N.  C,  to  Wilmington 
and  Rutherfordton,  N.  C,  and  to  Atlanta  and  Savannah, 
Ga.,  embracing  some  1,150  miles  of  road,  and  will  be  fol- 
lowed shortly  by  the  further  merger  and  consolidation  with 
the  corporation  tbu-*  formed  of  some  490  additional  miles  of 
road  of  which  the  Seaboard  Air  Line  Railway  already  owns 
every  phare  of  stock,  including  the  Georgia  &  Alabama  Ry.. 
from  Savannah,  Ga,.,  to  Montgomery,  Ala.  The  Staboard 
Air  Line  Railway  also  operates  as  part  of  its  system  the 
Florida  Central  &  Peninsular  RR.,  of  which  it  owns  about 
99  per  cent  of  the  capital  stock;  and  the  Seaboard  &  Roa- 
noke RR.,  of  whose  capital  stock  it  owns  about  94  per  rent. 

Bonds. — As  a  result  of  the  consolidation  jnst  perfected, the 
Seaboard  Air  Line  Railway  first  mortgage  4  per  cent  bonds 
become  a  direct  lien  upon  some  1,150  miles  of  road  and  a 
first  and  only  mortgage  upon  some  275  miles  thereof,  includ- 
ing the  main  line  from  Richmond  to  Ridgeway,  N.  C,  103 
miles;  Hamlet.  N.  C,  to  Columbia,  S.  C,  107  miles,  subject 
only  to  $50,000  of  bonds  still  outstanding  on  one  of  the 
branch  lines.  Other  consolidations  which  are  to  follow  will 
bring  under  the  Seahoard  Air  Line  Ry.  first  mortgage  about 
80  additional  miles  of  road,  which  will  make  the  first  mort- 
gage 4s  a  first  and  only  mortgage  (subject  to  $150,000  of  un- 
matured bonds  on  certain  branch  lines)  on  more  than  350 
miles  of  road,  and  a  direct  mortgage,  subject  to  the  prior 
lien  divisional  bonds,  on  1,290  miles  additional.  The  total 
amount  of  S.  A.  L.  Ry.  first  mortgage  4  per  cent  bonds  out- 
standing is  $12,775,000,  exclusive  of  the  bonds  pledged  as  col- 
lateral for  the  Seaboard  $10,000,000  refunding  5s.— V.  73, 
p.  33. 

Sharon  &  New  Castle  Ry. — Guaranteed  Bonds.—  Lawrence 
Barnum  &  Co.  of  this  city  are  offering  at  102  and  interest 
$100,000  first  lien  5  per  cent  gold  bonds;  principal  and  inter- 
est guaranteed  by  Youngstown-Sharon  Railway  &  Light  Co., 
which  owns  the  entire  capital  stock.  These  bonds  are 
due  July  1, 1931  ;  subject  to  call  at  115  and  interest  at  any  in- 
terest period  ;  interest  payable  Jan.  1  and  July  1  at  New  York 
Security  &  Trust  Co.,  New  York,  Trastee.  Capital  stock, 
$500,000;  bonds,  $500,000.  The  property  consists  of  about  16 
miles  of  electric  railway,  extending  from  Hubbard,  O.,  to 
New  Castle,  Pa.,  connecting  the  Youngstown-Sharon  system 
with  the  New  Castle  Traction  Co.  The  same  firm  is  offering 
$300,000  first  5s  of  1900  of  the  Youngstown-Sharon  Ry.  & 
Light  Co.  at  102  and  interest,  $350,000  City  of  Houston  5s, 
$250,000  City  of  New  York  3^s,  etc.— V  73,  p.  288. 

Southern  Light  &  Traction  Co.  of  San  Antonio,  Tex.— 

Dividend  Passed.— This  company  owing,  it  is  said,  to  heavy 
expenditures  for  improvements  and  extensions,  will  not  pav 
this  November  the  usual  semi-annual  dividend. — V.  73,  p.  237. 

South  Shore  Ry.  of  Canada.— Bonds. — The  shareholders 
will  vote  Nov,  25  on  making  a  mortgage  to  secure  not  ex- 
ceeding $3,760,000  of  4  per  cent  gold  bonds.  The  contest  re- 
garding the  control  of  the  property  resulted,  it  is  understood, 
in  the  election  to  the  directory  of  A.  L.  Meyer,  President  of 
the  St.  Lawrence  &  Adirondack,  and  of  Dr.  Webb  and 
Traffic  Manager  Hodge  of  the  Rutland— V.  73,  p.  495,  392. 

Temple  Street  Cable  Ry.  of  Log  Angeles.— Reorganiza- 
tion — According  to  the  "Los  Angeles  Times"  this  property 
has  been  acquired  by  the  Huntington  syndicate,  which  con 
trols  the  Los  Angeles  Ry.  and  will  be  operated  by  a  new 
company  entitled  ihe  Pacific  Electric  Ry.  Co. 

Union  Pacific  RR.— Agreement.—  See  Northern  Pacific  Ry. 
above.— V.  73,  p.  786,  723. 

United  Railway  &  Light  Company  of  Wilmington,  Del.— 

Incorporated. — A  press  dispatch  from  Wilmington  announces 
the  incorporation  of  this  company  under  the  laws  of  Dela- 
ware with  $1,000,000  authorized  capital  stock  to  furnish 
light,  heat  and  power  for  electric  railways. 

Wabash  RR.— See  Champaign  &  South  Eastern  RR.  above, 

In  Possession. — The  company  on  Nov.  1  took  possession  of 
the  property  of  the  former  Omaha  &  St.  Louis  RR.  acquired 
per  terms  already  announced.— V.  73,  p.  844,  786. 

Washington  &  Great  Northern  Ry.—  See  report  of  Great 
Northern  Ry.  Chronicle  Oct.  26,  page  904.— V.  73,  p.  186. 

Washington  Traction  &  Electric  Co.— Foreclosure.— At 
Norfolk.  Va,  on  Nov.  7  Judge  Nathan  Goff  of  the  United 
States  Circuit  Court  entered  a  decree  of  foreclosure  under 
the  mortgage  of  1&99.— V.  73,  p.  844,  786. 


Western  Maryland  RR.—  Fepnrt  of  City  Directors.— Re- 
sume of  Amount  Due  Cily.—Tht  Baltimore  city  directors.viz.: 

Robert  O.  Davidson,  W.  T.  Dixon,  T.  It.  Clendlricn,  Mantles  Cohen, 
John  A.  Tompkins,  George  R.  Galther,  F.  A.  Fumt,  II.  Irvine  Keyser, 

on  Oct.  31  sent  to  Mayor  Hayes  their  report  regarding  the 
road,  and  in  connection  therewith  furnished  a  ptatement  of 
the  indebtedness  of  the  road  to  the  city.  The  report  recom- 
mends that  the  city's  advances  for  the  payment  of  interest 
and  purchase  of  coupons,  amounting  to  $3,920,676,  be  funded 
into  a  preferred  stock  of  the  railroad  company,  and  that  the 
interest  on  the  advances,  amounting  to  $3,53i,009  additional, 
be  funded  into  the  common  stock  of  the  company.  The  al- 
ternative proposition  of  the  directors  is  to  sell  the  road  at 
public  auction  under  the  mortgage  liens  held  by  the  city. 
The  report  says  in  part : 

In  view  of  the  fact  that  the  railroad  company  is  now  paying  the  cur- 
rent Interest  on  the  several  naort^aKe  liens  for  which  the  city  has  Is- 
sued its  storks  and  claims  its  ability  to  continue  such  payments  in  the 
future  ;  in  view,  further,  of  tlin  close  relations  which  have  always  ex- 
isted between  the  city  and  the  railroad  company  and  the  great  Inter- 
est taken  by  the  citizens  of  Baltimore  in  the  welfare  of  the  Western 
Maryland  RR.,  your  directors  realize  that  some  adjustment  of  the  &«• 
cumulated  indebtedness  for  which  the  city  has  not  issued  its  stock  may 
well  be  made  at  this  time,  more  especially  ae  the  aggn-gaTe  amount  of 
the  arrearage  is  more  than  the  company  can  be  expected  to  meet  and 
liquidate  within  any  reasonable  i>enod  of  time  We  would  recom- 
mend, therefore,  that  this  indebtedness  as  Btated  be  funded  as  to  the 
sums  advanoed  Into  a  preferred  etock  of  the  railroad  company,  and 
that  the  Interest  on  the  advances  made  from  time  to  time  as  above 
stated  be  funded  into  the  common  stock  of  the  company. 

The  alternative  proposition  to  this  would  seem  to  be  a  public  sale  of 
the  property  under  the  mortgage  liens  held  by  the  city.  This  might  be 
deemed  an  ungracious  act  on  the  part  of  the  city  of  Baltimore. 

It  will  doubtless  be  necessary,  should  this  proposition  to  fund  the 
arrearage  meet  the  approval  of  the  Mayor  and  City  Counoil,  that 
proper  authority  be  obtained  from  the  next  Legislature  authorizing 
this  proposed  funding  and  issue  of  stock.  V  e  believe  that  thus  the 
affairs  of  the  city  in  connection  with  the  road  will  be  placed  upon  a 
practical,  business  like  basis,  and  if  thlsplan  be  accepted,  the  relations 
between  the  city  and  the  railroad  company  will  bee  me  of  an  entirely 
satisfactory  nature,  and  all  agitation  In  regard  to  the  sale  of  the  prop- 
erty may  be  indefinitely  deferred. 

The  debt  of  the  road  to  the  city  on  Sept.  30,  1901,  is  stated 
as  follows : 

INDEBTEDNESS  TO  CITY  OF  BALTIMORE  SEPT.  30,  1901. 

Total  principal  of  debt x  $4,783,272 

Less  amount  in  sinking  fund  to  credit  of  loan  of  1927 160,695 

Net  amount  of  principal $4,622,577 

Interest  paid  by  city  [in  1889-1891]  to  meet 

railroad  company's  default $3,769,285 

Interest  now  due  or  aoorued  on  securities  In 

sinking  fund 151,391 


3,920,676 


Total  interest  advanoed  by  city  or  aoorned 

to  sinking  fund 

Simple  Interest  on  advances  made  by  city  at  rate  varying 
from  6  per  cent  to  31*  per  cent 3,532,009 

Tot.  indebtedness  to  City  of  Baltimore  Sept.  30, 1901.  y  $12,075,262 


xThis  item  Includes:  1st  and  2d  mort.  bonds  held  by  Commissioners 
of  Finance.  $222,000 ;  3d  mortgage,  $875,0  0;  4th  mortgage.  $1,000,- 
000;  5th  mortgage,  $1,704,000;  loan  of  1925,  $t>84,Oi  O  ;  funding  cer- 
tificates, $226,530;  unfunded  coupons  purchased  by  Commissioners  of 
Finance,  $71,742.  y  The  sinking  funds  in  the  hands  of  the  Commis- 
sioners of  Finance  accrued  to  Sept  30.  '901,  on  the  several  Western 
Maryland  RR.  loans  are:  To  credit  of  RR  loan  of  19'27.  $'60,695;  to 
credit  of  City  of  Baltimore,  loan  of  1925,  $81,235,  and  loan  of  1950, 
$120,367;  total  sinking  funds  for  loans  of  1925  and  1950.  $201,802. 
If  the  railroad  company  be  entitled  to  a  credit  for  this  amount,  $201,- 
602,  the  total  debt  above  given  is  correspondingly  reduced. 

The  city  has  made  other  investments  in  the  company  which 
form  no  part  of  the  debt  of  the  company,  but  are  here 
enumerated  to  show  the  total  amount  of  the  city's  interest  in 
the  property. 

In  1866  the  city  bought  $200,000  of  the  company's  stock 
at  par  and  turned  over  to  the  oompany  in  payment  there- 
for $200,000  of  Baltimore  City  b  p.  c  stock,  redeemed  in 
1890  and  since  replaced  by  a  new  loan  at  i^  percent $200,000 

Int.  paid  by  olty  on  city  stock  so  issued  to  Sept  30, 190i,abcut  365,000 

The  city  has  invested  in  Hlllen  Station  property $331,164 

Deduct -Sinking  fund  derived  from  rental  paid  by 
RR.  Co.  for  above  property  and  held  by  Commis- 
sioners of  Finanoe  for  benefit  of  said  company 119,506 

211,658 


Total  further  investment  of $776,658 

-V.  73,  p.  392,  33. 

Youngstown  Sharon  Ry.  &  Light  Co.— Bonds  —  See  Sharon 
&  New  Castle  Ry.  above.— V.  72,  p.  874. 


INDUSTRIAL.  HAS  AND  MISCELLANEOUS. 

Albany  (N.  Y.)  Home  Telephone  Co.— Mortgage.— This 
company  has  filed  a  mortgage  to  the  Knickerbocker  Trust  Co. 
of  this  city,  as  trustee,  to  secure  $350  000  of  6  per  cent  bonds 
due  Jan.,  1927,  interest  payable  Jan.  1st  and  July  1.  Tbe 
company  was  incorporated  under  the  laws  of  this  S  ate  on 
May  1,  1901,  with  $750,000  authorized  capital  stock,  and 
acquired  the  rights,  franchises,  etc..  of  the  Home  Standard 
Telephone  Co.  of  Albany.  Howard  Hendrickson  is  President. 
Directors: 

8amuel  B.  Rawson,  F.  H.  Sudro,  T.  M.  Brush,  F.  W.  Martin,  I.  H- 
Griswold  and  A.  E.  Lord  of  Elyria,  O.,  and  6.  O.  Lee  Jr.,  Howard  Hen- 
drickson and  W.  H.  Keller  of  Albany. 

Amalgamated  Copper  Co.  —Copp°r  Exports  and  Accumu- 
lations.—'See  article  on  page  982.— V.  73,  p.  844,  723. 

American  Cotton  Oil  Co.— Dividend  Reduced.— With  the 
usual  semi  annual  dividend  of  3  p.  c  on  tbe  prc-f  stock,  the 
company  has  declared  a  dividend  of  2  p-r  cent  for  the  year 
on  the  common  stock.  This  contrasts  wirh  3^  per  cent  last 
year,  4  per  cent  in  1899  and  3  per  cent  in  1898,  the  only  earlier 
dividends  on  this  stock.— V.  73,  p.  901,  724. 
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American  Lijrlit  &  Traction  Co.— Bonds.—  See  St.  Croix 
Power  below.— V.  73,  p.  893,  235. 

Dividend.— Sm  Southern  Light  &  Traction  Co.  under 
"Railroads."-V.  73,  p.  897,  235. 

American  Soda  Fountain  Co.—D.vidends. — A  dividend  of 
6  per  cent  has  been  declared  upon  the  first  preferred  Btook 
payable  Nov.  80th  to  stockholders  of  record  Nov.  6th  out  of 
the  earnings  for  the  year  ended  Aug  81,  1901.  Dividend 
were  suspended  on  all  classes  of  stock  Nov.,  1896,  but  wen- 
resumed  last  year  ou  the  first  preferred,  3  per  cent  being  paid 
thereon  in  November.    See  report  p.  1009.— V.  71,  p.  1008,  1065, 

American  Vulcanized  Fibre  Co.— Consolidation.— ThiB 
company  was  incorporated  in  Delaware  on  04.  29  with  an 
authorized  capital  stock  of  $3,400,000,  of  which  $9(0,000  will 
be  7  per  cent  cumulative  prei erred,  to  consolidate  the  Vul- 
canized Fibre  Co.  and  the  Kartavert  Manufacturing  Co.  of 
Wilmington;  the  American  Hard  Fibre  Co.  of  Newark,  Del  , 
and  the  Lamimei  Fibre  Co.  of  Bjston,  Mass.  The  new  com- 
pany will  have  an  authorized  issue  of  $600,000  of  6  per  cent 
mortgage  gold  bonds,  due  in  twenty  years,  but  subject  to 
call  after  three  years  at  105  and  acorued  interest.  The  con- 
solidation has  not  yet  been  effected. 

Bethlehem  Steel  Co.— Listed  in  Philadelphia — The  Phil  a 
delphia  Stock  Excha-  ge  has  listed  $6,819,000  purchase  money 
6  per  cent  bonds  of  1998.  -V.  73,  p.  786,  724. 

Bridgeport  (Conn.)  Gas  Light  Co.  —New  President.— Br.  I. 
De  Ver  Warner  is  the  President  of  this  reorganized  com- 

Sany.  Merger  with  the  Citizen's  Gas  Co.  is  understood  to 
e  impending.  Among  the  new  directors  (five  of  whom  are 
New  York  men)  are  the  following  residents  of  Bridgeport: 
Dr.  Warner,  William  D.  Bishop,  William  B.  Hincks  and 
Goodwin  Stoddard.— V.  73,  p.  289. 

(J.  G)  Brill  Co.  of  Philadelphia.— English  Plant.— This 
company  is  arranging  to  establish  a  branch  plant  in  England. 

Central  Containers'  Co.  of  Louisville,  Ky.— Consolidation. 
— This  company  was  incorporated  in  New  Jersey  on  0;t.  31 
with  $2,250,000  authorized  capital  stock,  of  which  $">00,OOJ  is 
preferred  5  per  cent  cumulative,  and  has  taken  title  to  the 
properties  formerly  owned  by  the  following  Louisville  com- 
panies  (see  "Louisville  Courier- Journal"  of  Nov.  3): 

Frank  Fehr  Brewing  Co.,  the  Senn  &  Ackermann  Brewing  Co..  tbe 
Phoenix  Brewlnu  Co..  the  Sohaefer  Meyer  Brewing  Co.,  the  Nadorff 
Brewing  Co.  and  the  Stein  Brewing  Co. 

The  new  company  has  made  a  mortgage  to  secure  $1,250,- 
000  of  5  per  ceut  bonds,  due  Nov.  1,  1921,  denominations 
$100,  $500  and  $1,000  each,  Columbia  Finance  &  Trust  Co.  of 
Louisville,  trustee. 

Officers  and  directors  are: 

Offioers.— John  P.  Kellner,  President;  Frank  P.  Senn,  First  Vice- 
President;  Charles  A  Weber,  Second  Vice-President;  George  Busolien, 
Third  Vice-President;  Charles  P.  Drthier.  Secretary;  George  W.  Kre- 
mer,  Treasurer,  and  Frank  Pehr,  General  Manager. 

Directors.— John  F  Kellner,  W.  H.  Edinger,  Frank  P.  Senn,  E.  C. 
Bohue.  Philip  Ackermann,  Charles  P.  Dehler,  Onarles  A..  Weber,  Frank 
Fehr,  Charles  A.  Sohaefer,  George  W.  Kreuier,  J.  J.  Tracy  and  Henry 
Nadorff. 

The  officers  were  all  connected  with  the  properties  ab- 
sorbed. 

Commercial  Pacific  Cable  Co.— Increase  of  Stock.—  This 
company,  recently  incorporated,  has  increased  its  c  apital 
stock  from  $100,000  to  $3,000,000.  The  Chamber  of  Com- 
merce of  this  city  on  Thursday  adopted  resolutions  reciting 
the  need  tor  an  American  trans-Pacific  cable,  and  urging  that 
the  United  States  Government  grant  permission  for  the 
landing  of  such  a  cable  on  the  Hawaiian  and  Philippine 
Islands.— V.  73.  p.  844. 

Computing  Scale  Company  of  America.— New  Company. — 
This  company  was  recently  incorporated  in  New  Jersey  with 
$3,500,000  of  authorized  capital  stock,  of  which  $1,500,000  is 
to  be  7  per  cent  cumulative  preferred,  and  an  autnorized 
issue  of  $600,000  of  6  per  cent  bonds.  The  new  company  will 
issue  at  present  $1,400,000  common  stock,  $1,150,000  7  per 
cent  preferred  and  $450,000  of  the  6  per  cent  bonds.  The 
bonds  are  known  as  first  mortgage  collateral  trust  gold  bonds, 
due  in  twenty  years,  but  with  a  sinking  fund  provision;  the 
interest  is  payable  Apr.  1  and  Oct.  1  at  Knickerbocker  Trust 
Co.,  trustee.     Officers  and  directors: 

Edward  Canby,  President;  George  H.  Paine  and  George  M.  Ludlow, 
Vice-Presidents;  8  M.  Hastings,  Treasurer,  and  O.  O.  Ozlas  Seoretary 
and  General  Manager. 

Directors:  E  lward  Canby,  formerly  President  of  Computing  Soale 
Co.;10.  O.  Ozlas,  formerly  Seoretary  and  Gen. Manager  of  Dayton  Oom 

Sutlng  8oale  Co.;  Geo.  M.  Ludlow  formerly  Vice  Pres.of  Money  WHight 
oale  Co.;  8.  M.  Hastings,  formerly  Treasurer  Money  Weight  Soale  Co.; 
Geo.  H.  Paine,  formerly  Treasurer  of  W.  F.  Stimpson  Co.,  Detroit. 
Mloh.,  and  President  of  8timpson  Computing  Scale  Co.,  Elkhart,  Ind  ; 
Sherman  R.  Miller.  Hon  James  A.  Roberts,  President  of  American  In- 
dustrials Co.,  New  York  City;  Geo.  B.  Hanford.  Vice-President  of  the 
International  Time  Recording  Co.;  Samuel  B.  Lawrence,  New  York 
City. 

The  companies  whose  properties  are  to  be  owned  or  con-  j 
trolled  by  the  new  company  are  as  follows:   W.  F.  Sampson  ! 
Co.,  Detroit;  Computing  Scale  Co.,  Davton;    Money  Weight  j 
Scale  Co.,  Chicago;  Stimpson  Computing  Scale  Co.,  Elkhart, 
Ind,;  Wendell  P.  Rice,  Broad  Exchange  Building,  this  city, 
is  interested. 

Consolidated  Telephone  Companies  of  Pennsylvania.— 

Mortgage.—  The  company  has  filed  its  mortgage  for  ^6,000,- 
0C0  to  the  Equitable  Trust  Co.  of  Philadelphia,  as  trustee. 
See  full  particulars  in  V.  73,  p.  901. 

Glucose  Sugar  Refining  Co.  —  Earnings.  —  President  j 
Matthiessen  on  Saturday  last  announced  that  the  net  earn- 1 
ings  for  the  first  quarter  of  the  present  fiscal  year,  viz.,  that 


ending  Oct.  31,  approximate*  $700,000.  The  dividend  on  the 
preferred  stock,  l    j  per  cent,  c  0,  and    that  on 

tbe  common,  1  per  cent)  lor  $840,878,  leavii  g  balance  (surplus 
for  the  quarter  of  $821,007.— V.  78,  p.  8 

Margraves  Mltta.— Bonds  Authorized,  The  $600,000  of  5 
per  cent  bonds,  due  in  thirty  yea  i  call  at  105 

after  three  years  (denomination  $500  and  $1,u00j,  were  duly 
authorized  on  Oct.  31.— V.  73,  |>.  I 

Hat  per  &    Brothers.— Income  Bowl    Dividem  .— A 

dividend  from  the  net  earnings  for  lh-->  year  ending  Sept.  80, 
1901,  has  been  declared  upon  the  income  bonds,  payable  Nov. 
19,  ou  premutation  of  the  bonds  at  the  offices  of  the  coni- 
pany.-V.  71,  p.  700. 

Havana  Commercial  Co. — Readjustment  Committee— De- 
posit*.—A.  committee,  consisting  of  Frank  Tilford,  Chair- 
man: H.  B.  Hollins,  Win.  II.  Butler,  Philip  Lehman,  Henry 
R.  Wilson  and  R.  R.  Covin  has  consented  at  the  request  of 
holders  of  a  large  amount  of  the  stock  to  prepare  a  plan  for 
the  readjustment  of  the  affairs  and  secuiities  of  the  company, 
the  liquidation  or  funding  of  its  fi  tattng  debt,  and  the  im- 
provement of  its  business.  Holders  of  preferred  and  com- 
mon shares  are  requested  to  deposit  their  certificates  of  stock 
with  the  Guaranty  Trust  Co.,  No.  30  Nassau  St.,  in  exchange 
for  negotiable  certificates,  on  or  before  Dec.  2,  1901,  after 
which  date  no  deposits  will  be  accepted  except  upon  consent 
of  the  committee  and  upon  terms  to  be  fixed  by  it.  Stock- 
holders dissenting  from  the  plan  when  promulgated  will  be 
permitted  to  withdraw  their  stock  without  expense  to  them 
within  thirty  days  from  the  promulgation  of  the  plan  on  sur- 
render to  the  Trust  Company  of  its  receipts  therefor,  de- 
positors not  so  withdrawing  within  said  period  to  be  deemed 
to  have  accepted  said  plan.  The  Board  of  Directors  recom- 
mends the  shareholders  to  deposit  their  certifi  jates  in  accord- 
ance with  the  notice  of  the  committee. — V.  73,  p.  9j2. 

Illinois  Brick  Co.— Dividend.— This  company  has  declared 
a  dividend  of  2  per  cent  on  its  preferred  stock;  issue,  $3,500,- 
000  6  per  cent  cumulative.— V.  70,  p.  689. 

Indiana  Water  Co.  of  New  Albany,  Ind.— Mortgage.— This 
company  has  filed  a  first  mortgage  for  $350,000  to  the  Louis- 
ville Trust  Co.,  as  trustee.  The  proceeds  of  these  bonds  will 
be  applied  to  building  a  waterworks  system  in  New  Albany. 
John  Tevis  of  Louisville  is  President. — V.  73,  p.  35. 

Ithaca  (N.  Y.)  Light  &  Water  Co.— Incorporated.— This 
company  has  been  incorporated  at  Albany  with  .$400,000  au- 
thorized capital  stock.  Directors — G-.  S.  Sheppard,  T.  W. 
Summers  and  W.  T.  Morris,  of  Penn  Yan. 

Lehigh  Puwer  Co.  of  Easton,  Pa.— Bonds  Offered.— J.  R. 
Williston  &  Co.  of  Boston  are  offering  for  sale  at  103J£  and 
interest  the  remaining  $90,000  of  this  company's  $240,000 
first  mortgage  5  per  cent  gold  bonds,  due  in  thirty  years,  but 
subject  to  call  after  ten  years  at  105;  sinking  fund,  $5,000 
yearly.  The  company  is  organized  to  utilize  the  water 
power  of  the  Lehigh  River  between  the  cities  of  Easton  and 
Raubsville. 

Maine  Steamship  Co.—  Bonds.— This  company  has  issued 
$1,000,000  of  5  per  cent  $1,000  gold  bonds,  secured  by  mort- 
gage to  the  Kings  County  Trust  Co.,  as  trustee,  and  with  in- 
terest payable  in  February  and  August.  The  capital  stock  is 
$1,000,000,  all  of  one  class.  The  company's  office  is  at  222 
South  St.— V.  73,  p.  85. 

New  Orleans  Water  Works  Co. — Decision.—  The  Supreme 
Court  of  Louisiana,  in  the  suit  brought  by  the  city  of  New 
Orleans  and  State  of  Louisiana,  handed  down  on  Nov.  6  a 
decision  forfeiting  the  charter  of  the  company,  on  the  ground 
that  the  company  has  been  guilty  of  misusing  its  charter 
rights  by  persistently  charging  higher  rates  for  water  than 
it  was  allowed  to  charge.  The  Civil  District  Court  in  Octo- 
ber, 1900,  decided  in  favor  of  the  company.  The  case,  it  is 
said,  will  be  carried  to  the  United  States  Supreme  Court  un- 
less a  compromise  is  arranged  whereby  the  plant  of  the  com- 
pany shall  be  placed  in  possession  of  the  water,  sewerage  and 
drainage  board.    (V.  71,  p.  866.)— V.  73,  p.  900,  723. 

New  York  &  Westchester  Water  Co.— Foreclosure  Suit  Not 
Reopened.— Oa  motion  of  James  H.  Bailey,  a  creditor,  to  set 
aside  the  sale  on  the  ground  of  inadequacy  of  price,  Judge 
Hooker  made  an  order  setting  aside  the  sale  upon  condition 
that  Bailey,  within  ten  days,  pay  to  the  Central  Trust  Co. 
the  costs  of  the  advertisement  of  sale  and  the  referee's  fees, 
amounting  to  about  $500,  and  file  a  bond  which  was  required 
by  Judge  Graynor,  in  order  to  stay  the  sale,  amounting  to 
about  $14,000.  The  time  within  which  to  make  these  pay- 
ments and  file  the  bond  has  long  since  expired  and  neither 
has  the  p*yment  been  made  nor  the  bond  filed.  Tbe  order 
further  provided  that  in  ths  case  of  the  failure  of  Bailey  to 
pay  the  amount  and  file  the  bond,  the  sale  was  confirmed; 
hence  the  sale  to-day  stands  confirmed.— V.  73,  p  61S.| 

Paducah(Ky.)  Gas  &  Electric  Co.— Successor  Company.— 
This,  it  appears,  is  the  correct  name  of  the  successor  of  the 
Paducah  Gas  Co.  The  authorized  capital  stock  is  $125,000.— 
V.  73.  p.  960. 

Palmetto  Co.— Circular.—  President  A.  A.  Rutis  has  sent 
a  circular  to  the  shareholders  stating  in  part: 

The  board  has  come  to  the  conclusion  that  It  would  be  unwise  to 
make  any  large  investment  In  real  estate  and  oostly  machinery,  but 
has  worked  to  produo*  and  has  now  made,  with  less  expensive  in- 
stallation, a  good  product  with  which  It  can  supply  the  tanneries  In 
the  United  States  (there  are  1,600  tanneries),  prepared  In  the  same 
dry  form  they  are  accustomed  to  usinj?.    For  the  manufacture  of  this 
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new  product  we  are  contemplating  opening  a  factory  In  Camden, 
which  will  reoeive  the  raw  material  from  Alitor. 

Of  the  $(>,500,000  additional  capital  stock  authorized  at  the  last 
meeting  <  L  the  shareholders,  making  total  authorized  $10,000,- 
000,  In  $25  shares,  your  board  thought  It  advisable  to  list  only  one 
half  of  the  said  amount,  retaining  130,000  shares  unlisted  In  the 
treasury;  the  130.000  shares  which  tire  listed  furnish  us  the  means 
for  our  enterprises.— See  V.  72,  p.  1 087, 1038. 

Parker  Mills.—  Bonds  Authorized.— The  $600,000  of  5  per 
cent  bonds,  due  in  thirty  years,  bnt  subject  to  call  at  105  after 
three  years  (to  be  issued  in  denominations  of  $500  and  $1,000 
each)  were  duly  authorized  on  Oct.  31.— V.  73,  p.  960. 

Pocahontas  Coal  &  Coke  'Co.— 300,000  Acres.— It  is  an- 
nounced that  the  Pocahontas  Coal  Company  has  completed 
its  land  purchases  by  taking  up  options  on  some  70,000  acres. 
This,  with  the  230,000  acres  previously  acquired,  gives 
the  company  fully  300,000  acres,  together  with  railroad 
franchises  and  other  concessions,  some  of  which  are  declared 
to  be  especially  valuable. — V.  73,  p.  902,  845. 

Pressed  Steel  Car  Co.— Directors— Rolled  Steel  Car  Co.— 
Charles  T.  Schoen  and  E,  A.  Schoen,  his  son,  it  seems  sold 
their  stock  in  the  company  some  time  ago,  and  have  retired 
from  the  management.  Charles  T.  Schoen  was  a  member  of 
the  board  and  E.  A.  Schoen  was  Second  Vice-President  and 
Manager  of  the  plant  at  Pittsburg.  It  is  said  that  Charles 
T.  Schoen  will  in  the  future  give  his  entire  time  to  the  rolled 
steel  car  wheel  Co, ,  which  proposes  to  build  a  large  plant  in 
Pittsburg  for  the  manufacture  of  car  wheels.— V.  73,  p.  802, 
725. 

Realty  Associates  of  Brooklyn.  —  Incorporated.  —  This 
company  was  incorporated  at  Albany  on  Nov.  2  with  $4,000,- 
000  authorized  capital  stock  to  deal  in  real  estate  in  Greater 
New  York.  The  incorporators  include  the  following,  mostly 
if  not  all  representatives  of  the  Title  Guarantee  &  Trust  Co., 
viz.  : 

Frank  Bailey,  Henry  Batterman,  Felix  Campbell.  Martin  Joost  of 
Brooklyn;  George  G.  Williams,  Frederick  Potter,  Charles  A.  Peabody, 
Alexander  E.  Orr,  Clarence  H.  Kelsey,  Augustus  D.  Julillard,  John  D. 
Hloks.  Charles  R.  Henderson,  John  Greenough,  Charles  8.  Brown  of 
New  York  City,  Ellis  D.  Williams  of  Philadelphia  and  Douglass  Robin- 
son of  West  Orange,  ST.  J. 

St.  Croix  Power  Co.  of  Wisconsin.— Guaranteed  Bonds 
Offered.—  Emerson  McMillin  &  Co.  are  offering  at  101  and 
interest  this  company's  entire  issue  of  $750,000  1st  mortgage 
5  per  cent  gold  bonds,  principal  and  interest  guaranteed  by 
the  St.  Paul  Gas  Light  Co.  These  bonds  are  dated  Oct.  1, 
1899,  denomination  $1,000,  due  Oct.  1,  1929;  interest  payable 
April  and  October  at  Trust  Co.  of  America,  New  York,  trus- 
tee. The  Power  Company  was  organized  in  1899  under  the 
laws  of  Wisconsin,  and  licensed  in  Minnesota,  to  build  and 
operate  a  power  plant  at  Apple  River  Falls,  27  miles  north- 
east of  St.  Paul,  and  to  transmit  and  furnish  electrical  power 
in  St.  Paul.  It  has  been  in  successf  nl  operation  since  Nov. 
9, 1900,  its  entire  output  of  power  being  leased  to  and  used 
by  the  St.  Paul  Gas  Light  Co.  (now  controlled  by  the  Amer- 
ican Light  &  Traction  Co  )  in  the  operation  of  its  electric 
and  power  business.  The  following  guaranty  is  endorsed  on 
each  bond: 

The  St.  Paul  Gas  Light  Co.,  a  corporation  of  the  State  of  Minnesota, 
having  by  purchase  become  the  owner  of  the  within  bond,  and  now 
being  desirous  of  selling  the  same,  in  consideration  of  the  purchase 
thereof  from  it  and  the  payment  to  it  of  the  purchase  price  therefor, 
the  receipt  whereof  is  hereby  acknowledged,  and  of  other  good  and 
valuable  considerations  bv  it  received,  does  hereby  guarantee  the 
payment  of  all  and  singular  the  amounts  due  and  to  become  due  upon 
said  bond,  and  each  and  all  of  the  coupons  issued  therewith,  both 
principal  and  Interest,  at  the  times,  in  the  manner  and  aooording  to 
the  terms  of  said  bond  and  ooupons  respectively. 

In  witness  whereof  said  St.  Paul  Gas  Light  Co.  has  caused  its  cor- 
porate seal  to  be  hereto  affixed,  and  these  presents  to  be  subscribed 
by  its  Treasurer  thereunto,  duly  authorized  by  its  shareholders  and  its 
hoard  of  directors  at  St.  Paul,  Minnesota,  this  16th  day  of  October. 
A.D.I  899. 

St.  Regis  Paper  Co.— Increase  cf  Stock.— This  company 
has  increased  its  preferred  stock  from  $600,000  to  $900,000 
and  its  common  6tock  from  $500,000  to  $700,000.  There  is 
said  to  be  a  bond  issue  for  $500  000.  The  company  has  been 
building  a  large  plant  at  Eggleston,  near  Watertown,  N.  Y. 
Directors: 

President,  Geo.  W.  Knowlton;  Secretary  and  Treasurer,  G.  C.  Sher- 
man and  D.  M.  Anderson  of  Watertown;  J.  Henry  Dick,  Geo.  E.  Dodge, 
K.  B.  Fuller,  Alvah  Miller,  F.  B.  MoUenhauer  of  New  York. 

Standard  Oil  Co.— Dividend.— A  dividend  of  $8  has  been 
declared,  payable  Dec.  16,  making  $48  for  the  year  1901,  the 
same  as  in  1900.— V.  72,  p.  940. 

Stock  Quotation  Telegraph  Co.— Called  Bonds.— The  fol: 
lowing  ten  bonds,  issued  under  mortgage  of  Jan.  1, 1888,  viz.- 
Nos.  31,  85,  115,  182,  213,  269,  3C0,  305,  320,  368,  have  been 
designated  for  redemption  at  the  Central  Trust  Co.,  54  Wall 
St.,  on  Feb.  1,  1902,  at  their  par  value.— V.  71,  p.  1023. 

Waterloo  (la.)  Water  Co.— Mortgage.— This  company  has 
filed  a  trust  deed  for  $250,000.  The  sum  of  $80,000  will  be 
held  as  a  reserve  fund  and  the  balance  will  be  used  for  im- 
provements to  the  plant.— "Engineering  News."— V.  73,  p.  496, 

Westinghonse  Machine  Co.  —Increase  of  Stock.— The 
shareholders  will  vote  Jan.  7,  1902,  on  a  proposition  to  in- 
crease the  capital  stook  from  $3,000,000  to  $5,000,000,  in  order 
to  provide  additional  working  capital  for  the  increasing 
business.— V.  69,  p.  1252. 


— Harriman  &  Co.,  in  connection  with  their  monthly  cir- 
cular offering  investment  securities  of  various  issues,  have 
prepared  an  interesting  statement  regarding  the  stock  of  the 
Illinois  Central,  stating  their  reasons  for  thinking  that  the 
shares  of  the  company  are  selling  below  their  intrinsic  value. 


3£frje  (&mnmzxtw\  Qxmzs. 

COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  8,  1901. 
The  obeervance  of  a  holiday  en  Tuesday,  election  day,  in- 
terfered with  business  to  some  extent  during  the  firet  half  of 
the  week.  The  general  business  situation,  however,  has  not 
changed  in  any  important  particular,  the  outlook  being 
favorable  for  continued  activity.  Decidedly  colder  weather 
has  been  experienced  in  the  Northwestern  States,  and  has 
had  in  that  section  of  the  country  a  stimulating  influence 
upon  the  demand  for  seasonable  merchandise.  Increased 
speculative  interest  has  been  shown  in  the  grain  markets  and 
prices  have  advanced  on  limited  offerings.  Coffee  prices 
have  had  a  sharp  upward  turn  on  reports  of  practically  a 
failure,  due  to  drought,  of  the  next  Brazil  crop. 


Stocks  of  Merchandise. 


Pork bbls. 

Lard tos. 

robaoco,  domestic hhds. 

Ooffee,  Rio bags 

Ooffee,  other . bags. 

Ooffee,  Java,  Ac mat* 

Sugar hhds 

Sugar bags,  &o. 

tfolasses hhds. 

aides No. 

Ootton bales. 

Bosln bbls. 

Spirits  turpentine bbls. 

Tar bbls. 

Sice,  E.  I bags. 

Rice,  domestic bbls. 

Linseed bags. 

Saltpetre bags 

Jutebutta bales. 

Manila  hemp .........bales. 

91sal  hemp bales 

Flour bbls.  and  sacks 


Nov.  1, 
1901. 


5,350 

3,958 

2,222 

1,400,805 

220,517 

116,585 

991 

194,063 

None. 

26,300 

75,105 

21,658 

984 

372 

2,000 

.\600 

None. 

2,000 

None. 

3,409 

7.106 

95.200 


Oct.   1, 
1901. 


5,036 

5,874 

3,340 

1,131,732 

2')6,187 

130,136 

2,460 

291,690 

None. 

40,500 

74,653 

24,974 

1,461 

692 

2,400 

2,000 

None. 

2,300 

None. 

783 

8,468 

78,300 


Nov.  1, 
1900. 


4,702 

9489 

11,899 

533,779 

100,657 

161,576 

None. 

None. 

None. 

26,700 

43,723 

25,250 

474 

389 

10,100 

11,600 

None. 

6,500 

100 

18,644 

550 

111,100 


Lard  on  the  spot  ha3  continued  to  meet  with  only  a  limited 
sale,  demand  being  quiet  from  both  exporters  and  refiners, 
and  prices  have  declined.  The  close  wae  quiet  at  8 '90c.  for 
prime  Western  and  S'SOcgS'SOc.  for  prime  City.  Refined  lard 
has  had  only  a  small  sale  and  prices  have  declined,  closing  at 
9  10c.  for  refined  for  the  Continent.  Speculation  in  the  mar- 
ket for  lard  futures  has  been  moderately  active  but  at  lower 
prices  under  liquidating  sales,  prompted  by  continued  large 
receipts  of  hogs.    The  close  was  quiet. 

DATX.T  OLOBIMG  PBIOBS  OF  LARD  FUTUaE8. 


November. 


Sat. 
9  00 


Mon.    Tuts.    Wed.     Thurs.     Frt. 
8-90  Holiday.  8-85      8'80      8-82 


Pork  has  had  only  a  limited  jobbing  sale,  but  prices  have 
not  changed,  closing  at  $15@16  for  mess.  Cut  meats  have  been 
quiet  and  slightly  easier.  Tallow  has  been  unchanged  and 
steady  at  5J4c  Cottonseed  oil  has  further  declined,  closing 
quiet  at  35@36c.  for  prime  yellow.  Butter  has  been  in  fair 
demand  and  steady.  Cheese  has  been  quiet  and  unchanged. 
Fresh  eggs  have  advanced,  closing  firm. 

Brazil  grades  of  coffee  have  been  firm  and  higher.  The 
distributing  business  has  been  fairly  active,  and  on  the  re- 
ceipt of  advices  reporting  unfavorable  prospects  and  small 
estimates  for  the  growing  Brazil  crop,  prices  have  advanced 
sharply.  The  close  was  firm  at  7i£c.  for  Rio  No.  7.  West 
India  growths  have  had  a  fair  sale  and  prices  have  advanced; 
the  close  was  at  9c.  for  good  Cucuta.  Eaet  India  growths 
have  been  in  fair  demand  and  firm.  Speculation  in  the 
market  for  contracts  has  been  more  active.  There  has  been 
fair  buying  to  cover  short  sales  and  for  investment  account, 
and  prices  have  advanced.  The  close  was  firm.  Following 
are  the  closing  asked  prices: 

Nov 675o.  I  March 7-10o. 

Deo 6-85o.    May 7-30o. 

Jan 695c.  I  June 740o. 

Raw  sugars  have  been  dull  and  easy, 
centrifugals,  96-deg.  test,  and  3}^c.  for 
test.  Refined  sugar  has  been  quiet  at 
Glucose  has  been  firmer. 

Kentucky  tobacco  has  been  quiet  locally,  but  Western  ad- 
vices have  reported  a  fairly  active  business  at  full  prices. 
Seed  leaf  tobacco  has  held  steady.  The  only  business  of  im- 
portance transacted  during  the  week  was  a  sale  of  2,000 
cases  1900  crop,  Wisconsin  Havana  seed,  at  16@173^c  For- 
eign tobacco  has  been  quiet  and  unchanged . 

The  market  for  Straits  tin  has  been  without  important 
changes.  A  limited  amount  of  business  has  been  transacted, 
and  the  close  was  steady  at  24'75@25c.  Ingot  copper  has  had 
a  limited  hand-to-mouth  sale,  with  prices  for  Lake  held  at 
17c.  Lead  has  been  quiet  and  unchanged  at  4'37)£c.  Spelter 
has  been  firmly  held  at  4"37J^c.  Pig  iron  has  been  in  active 
demand  and  firm  at  $13  00@15  50. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-65c.  in  bbls.,  8-75c.  in  cases  and  5*  10c.  in  bulk.  Naphtha  has 
bren  unchanged  at  9"05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  of  turpentine  has  further  declined, 
closing  quiet  at  38@38^c.  Rosins  have  been  firmer,  closing 
at  §1  45@1  50  for  common  and  good  strained.  Wool  has  been 
decidedly  more  active  and  at  firm  prices.  Hops  have  been 
dull  and  easy. 


July 7-50o. 

Aug 7-60e. 

Sept 7*70e. 

closing  at  3%c.  for 
muscovado,  89  deg. 
5c.  for  granulated. 


November  9,  1901.] 
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COTTON. 

Friday  Niqot,  Novuiaber  8,  1901. 
The  Movement  op  the  Chop,  as  lndioated  by  our  telegrams 
from  the  South  to-night,  1b  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  355,431  bales, 
against  406,290  bales  last  week  and  420,447  bales  the  previous 
week,  making  the  total  receipts  sinoe  the  1st  of  Sept.,  1901, 
2,412,516  bales,  against  3,516,415  bales  for  the  same  period  of 
1900,  showing  a  decrease  sinoe  Sept.  1, 1901,  of  103,869  bales. 


Mtceipts  at— 

Sat. 

if  on. 

Tuts. 

Wed. 

Thun. 
11,613 

14,693 
4,184 

15,704 

1,470 

1,988 

3,198 

224 
658 

21 
53,753 

IM. 

To.at 

Bab.  Pasa,  Ac. 
New  Orleans... 
Mobile 

9,683 

13,392 
895 

11,702 

3,108 

1,944 

3,903 

1,382 
166 

65 

40, '-'35 

18,294 

17,450 
2,875 

11,926 

2,776 

3,998 

3,479 

136 
13 

75 

28,702 

19,574 
2,503 

12,726 

3,719 

4,114 

4,575 

136 

9,854 

20,074 
153 

11,116 

2,895 

1,719 

3,802 

3,220 
668 

200 

12,933 

368 

13,120 

882 

8.616 

8,584 

3.287 

3,821 

28 

3,827 

41 

4,340 

1,878 

41 

1:; 

5,892 

173 

90,579 

368 

97.303 

11,192 

Pensaoola,  Ac 

Brunaw'k.&o. 
Charleston 

Pt.  Royal, Ao. 
Wilmington — 

Wasn't  on,  Ac. 

N*p*t  News,  Ac. 

New  York 

Boston......... 

8,646 

72,059 
3,287 

17,585 
28 

17,585 
41 

22.797 
1,878 
5,003 
1,684 

Baltimore 

Phlladel'a,  Ac. 

5,892 
534 

Tot.  this  week 

61,017 

76,049 

53,001 

65,379 

355,434 

The  following  shows  the  week's  total  reoelpts.the  totalsince 
Sept,  1,1901,  and  the  stook  to-night,  compared  with  lastyear. 


Receipt!  to 

Nov.  8. 


1901. 


This 

week. 


Since  Sep. 
1,  1901. 


Galveston... 

Sab.  P.,  Ac. 

New  Orleans 

Mobile 

P'saoola,Ao. 
Savannah... 

Br'wick.Ac 
Charleston.. 

P.Royal.Ac. 
Wilmington. 
Wash'n,  Ao. 

Norfolk 

N*portN.,Ao 
New  York... 

Boston 

Baltimore . . 
PhUadel.Ao. 


90,579 

368 

97.303 

11,492 

8,G16 

72.053 

3,287 

16,259 

28 

17,585 

41 

22,797 

1,878 

5,003 

1,684 

5.892 

534 


744,469 

6,734 

630,755 

67.653 

34.176 

445,319 

42,855 

91,971 

94 

125,649 

138 

155,953 

■1,03-1 

24,650 

13,550 

17,043 

7,534 


1900. 


TKit 

week. 


Totals 355,434  2,412,546  295.732  2,516,415 


117,325 
1,986 

93,485 
4,605 
6,531 

25,245 

4,570 

9,092 

82 

6,352 

58 

10,800 
2,597 
2,173 
8,256 
1,524 
1,048 


Since  Sep 
1,  1900. 


564,865 

9,405 

853,205 

56,517 

29,629 

446,878 

33,583 

186,550 

177 

147.418 

326 

158,185 

9,415 

7,042 

44,185 

7,845 

5,895 


Stock. 


1901. 


161,104 


211,250 
25,711 


136,023 

2,652 

22,276 


36,500 


38,178 
350 
70,206 
17,000 
10,517 
2,713 


739,490 


1900 


188,152 

210,681 
22,046 

80,632 

4,803 

13,526 

6,432 


33.290 

2,411 

46,437 

23,000 

2,941 

8,189 

637,580 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 
119,311 

1899 
93,436 

1898. 

118~,208 

1897. 

1896. 

Oalves'n.Ao. 

90,947 

121,782 

55,587 

New  Orleans 

97,303 

93,485 

64,269 

103,814 

105,017 

81,171 

Mobile 

11,492 

4,605 

5,788 

17,437 

15,576 

8,693 

Savannah... 

72,058 

25,245 

40,511 

61,476 

56,863 

31,399 

Ohas'ton,  Ac 

16,287 

9,174 

8,132 

29,097 

32,988 

24,608 

WUm'ton.Ac 

17,026 

6,410 

16,315 

20,545 

15,900 

10,708 

Norfolk 

22,797 

10,800 

18,867 

37,600 

32,713 

40,489 

N.  News,  Ao. 

1,878 

2,597 

326 

1,984 

428 

688 

AH  others... 

25  046 

24,105 
295,732 

14,747 
262,391 

2288,178 

59,539 

449,742 
3175.605 

30,308 

411,605 

2934,469 

33,388 

Tot.  this  wk. 

355,434 

289,706 

Since  Sept.  1 

2412,546 

2516.415 

2925.728 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  224,846  bales,  of  whioh  118,707  were  to  Great  Britain,  23,355 
to  Franoe  and  80,784  to  the  rest  of  the  Continent.  Below 
>re  the  exports  for  the  week  and  sinoe  Sept.  1,  1901 


With  Mndint  Nov.  8,  1901 

Prom  Sot.  1, 1901.  to  ATof .  8. 1901 

BxvorU 

Exported  to— 

Bxvortta  to— 

from— 

Or  tat 

France 

Conti- 

lotal 

Orsat 

Conti- 

leiai 

Brit'n. 

nent. 

Wuk. 

80,876 

Britain. 

nent . 

Qalretton 

84,684 

10.091 

35.601 

289,017 

130.69D 

169.181 

588.8S0 

Bab.  Past,  Ao.. 







»••••■ 



1,386 

1.3S8 

New  Orleani. 

20.153 

5,500 

14.027 

39.680 

180,931 

69,602 

169.571 

120.064 

Mobile 

9,?19 

9.719 

*o,365 

7.548 

27,911 

Pensaoola 

4.60U 

1,700 

1.450 

7,760 

19.162 

1.700 

10,463 

31,325 

11.578 

7,031 

18,475 

87.054 

73.111 

11,651 

144,196 

836,268 

Brnntwlok  ... 







22.727 

12,776 

85,608 

Oharieiton... 

10,213 



..•••• 

10,213 

16,766 

14,975 

30,731 

Port  Royal... 







■•■••■ 

Wilmington... 



36,195 

63.882 

90,077 



...... 



••••■• 

5.988 

5.P82 

N'port  N..  Ao.. 

1.745 





1.746 

8,860 

6,850 

New  York 

14,871 

1,033 

8,643 

24  647 

101,089 

7,103 

71,415 

180.212 

11,414 

205 

11,619 

44,263 

505 

44,758 

Baltimore 





12,720 

10,841 

23.661 

Philadelphia.. 



•     ■>•• 

700 

200 

900 

San  Fran..  Ao.. 





2  183 

2,183 

811,458 

283.720 

14.068 
635.287 

14,083 

Total. 

118.707 

25,855 

80.784 

224846 

l.Ti'i'.lOS 

Total,  1900  ... 

126,721 

34,211 

117,832 

277.767 

960,723 

182,627 

679  558 

1,812,903 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  6t  Barrows.  Produce  Exchange  Building. 


Nov.  8  at— 


New  Orleans 
Galveston. ... 

davannali 

Charleston  ... 

Mobile 

Norfolk 

New  York  — 
Other  ports . 

Total  1901.. 


OK  SHirilOAltD,   ROT  OLKARKD   rOK 


Qrsal  I  «_.       I    °«r-      <HKtr    Ooast- 
BHtain\'^nc*many.  horVn    toiss. 


28,621     7.288     2,325 
41,70.5  12,795  lv!,790 

7,500     17,000 

2,000 1    ... 


6.0101 

3,000 1 

1,000 

12,000] 


4,000 

"800 
6,000 


8,2^2 
8,197 

2,000 


Total  1900.. 
Total  1899. 


99,728  20.033  17,415 


81,979 


90,260  25,065  25,459  7.132  18,414  177,734   4-9,846 
47,338  21,890  76,148 27.535  171,911'  738,323 


2,500 

1,80*6 

18, 000 


Total. 


Leaving 
stock. 


33,965 


45,031 
82.487 
24..5O0 

«i,300 
10,000) 
2 1 ,000 

1,800 
21,000 


212,118 


lt<;,219 
81.617 

113,523 
1  ■■.'.)  76 
15.711 
17,178 
68,406 
49,732 

5^7,362 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  unsettled.  Early 
in  the  week  prices  made  a  moderate  advance.  Killing  frosts 
were  reported  on  Monday  in  the  western  section  of  the  cotton 
belt,  with  colder  weather  predicted  for  the  Atlantic  States. 
The  frost  reports  brought  shorts  into  the  market  as  mod- 
erately free  buyers  to  cover  tbeir  contracts,  and  there  also 
was  some  new  buying  for  investment  account.  Over  the 
holiday  on  Tuesday,  however,  there  developed  a  weaker 
undertone.  European  and  Southern  markets  appeared  to  be 
adversely  influenced  by  a  large  crop  estimate  put  out  by  a 
widely-known  crop  estimator,  but  who  in  the  past  two 
seasons  has  been  radically  wrong  in  his  prognostications  as 
to  the  yield  of  the  crop.  The  market  again  turned  stronger 
on  Thursday.  Liverpool  advices  came  better  than  was  gen- 
erally expected,  and  it  was  reported  that  there  was  large 
speculative  buying  for  Continental  account  in  that  market. 
The  movement  of  the  crop  is  receiving  close  attention  from 
the  trade.  Receipts  for  the  week  have  been  fairly  heavy. 
Advices  from  the  South,  however,  indicate  that  the  move- 
ment will  be  smaller,  and  this  is  having  a  favorable  influence 
upon  the  situation.  To-day  the  market  opened  slightly 
higher  on  stronger  advices  from  Liverpool,  reacted  under 
more  favorable  crop  news  from  Texas,  but  again  turned 
steadier  during  the  late  trading,  on  buying  by  local  shorts  to 
cover  contracts.  The  close  was  very  steady  at  a  net  advance 
for  the  day  of  1@6  points.  Cotton  on  the  spot  has  been  quiet, 
closing  at  7  13-IGj.  for  middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  21, 1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows, 


Pair........... ..o.  lie on 

Middling  Fair %  on 

•triot  Good  Middling H  on 

aood  Middling 5ie  on 

•trlot  Low  Middling slg0fl 

L,ow  Middling 7i«ofl 

Strict  Good  Ordinary *i  off 

Sood  Ordinary logoff 


Strlot  Good  Mid.  Tinged. o.  3]aom 

Good  Middling  Tinged Even 

Middling  Tinged J«  off 

Strlot  Low  Middling  Tinged     «b  oil 

Middling  Stained H  ofl 

Strict  Low  Mid.  Stained...  lieofl 
Low  Middling  Stained H«  off 


On  this  basis  the  offioial  prioes  for  a  few  of  the  grades  for 
the  past  week— Nov.  2  to  Nov.  8— would  be  as  follows. 


UPLANDS. 


iood  Ordinary. 
L,ow  Middling.. 

Klddllng 

iood  Middling, 
middling  Fair.. 


Sat.    RlouTae*  Wed    Tk      Frl 


61316 

7716 
778 

8»8 


7»« 
8"ie 


© 


6\ 
738 

7»16 
8* 

8'16 


6% 

7*8 
713lfl 

8»e 

8'Jia 


634 
7»8 
7^18 

8»« 

8*18 


GULF. 


Jood  Ordinary. 
Low  Middling.. 

Yllddllng 

>ood  Middling. 
*1<l tiling  Fair.. 


Sat. 

trion 

Tuea 

Wed 

7 

Tk. 

7*16 

7ie 

W 

7 

7"ib 

734 

0 

7Bb 

7«8 

8H 

83l6 

^ 

8'lfl 

8ha 

fe716 

8ifl 

9 

»»8 

8% 

8'e 

81016 

<< 

SiSja 

8i»i« 

Fri. 

7 

7«e 

She 

U38 
81*16 


STAINED. 


uow  Middling... 

Middling 

Itrlot  Low  Middling  Tinged, 
lood  Middling  Tinged 


Sat.    Rlon  Tuea  Wed    Tk.    Frl 


63e 
738 

77e 


"16 

'716 


7» 


716 


16 


16 


Holi- 
day. 


6-is 

In16 

77ie 


"1 


77,9 


71316     713ie 


77ia 
7i  i« 


The  quotations  for    middling  upland    at  New   York 
Nov.  8  for  eaoh  of  the  past  82  years  have  been  as  follows. 


on 


1901. ...o.  7i3li; 

1900 9i',6 

1899 7i3,a 

1898 6&16 

1897 W 

1896 8H 

1895 81316 

1894 5»8 


1893 0.  8316 

1892 8  k- 

1891 8>4 

1890 9"18 

1889. 10V» 

1888 97a 

1887 97e 

1886 9% 


1885. ...0.  9516 

1884 9i^18 

1883 10>« 

1882 10"i6 

1881 liss 

1880 11 

1879 11016 

1878 9*18 


1877... .C.lli* 

1876 12 

1875 135IS 

1874 14»8 

1873 137a 

1872 1914 

1871 18i* 

1870 163a 


Note.— On  Got.  l,  1874,  grades  of  ootton  as  quoted  were  ohanged. 
Aooordlngto  the  new  olasslnoatlon  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  olasslnoatlon. 

MARKET   AND  BALES. 


bPOT MiKKIT 
CLOSED. 


FOTDRE8 

Market 
Closed. 


SALES  OF  8POT  A  CONTRACT. 


Ex- 
port. 


Oon- 
sump. 


Saturday  ..  yulet steady 

Monday Quiet  at  ija  a "l v.  Steady 

Tuesday... 

Wednesday  Q't  &  st'y,  ^  do..  B'rly  steady. 

Thursday..  Qal«t Ht*ady 

Friday Quiet Very  steady. 


....        165 

....  46 

Holi  day . . 

254 

103 


Oon- 
tract. 


Toia. 


165 
2,200    2,246 


500 


568    2,700 


754 
103 


3,268 


1016 
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Futures.—  Highest,  lowest  and  closing  pricee  at  New  York , 
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The  Visible  &upply  oe  Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  wel 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  8),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898 

Stock  at  Liverpool. .....bales.    229,000     342,000     730,000     692,000 

Stock  at  London 7,000        14,000  2,000  5,000 


Total  Great  Britain  stock.  236,000" 

Stock  at  Hamburg . ..  12,000 

Stock  at  Bremen 91,000 

Stock  at  Amsterdam... 

Stock  at  Rotterdam 

Stook  at  Antwerp .  3,000 

8took  at  Havre 57,000 

Stook  at  Marseilles 2,000 

Stook  at  Barcelona 30.000 

Stock  at  Genoa 10,000 

Stook  at  Trieste 4,000 

Total  Continental  stocks . . 
Total  European  stocks. 


356,000 
15,000 
83,000 


200 
4,000 

63,000 
2,000 

15,000 
5,000 
1,000 


732,000 

25,000 

172,000 

1,000 

200 

4,000 

144,000 

4,000 

60,000 

10,000 

9,000 


697,000 
13,000 
90,000 

1,000 
200 

8,000 
83,000 

4,000 
20,000 
19,000 
15,000 


209,000      193,200      42^,200      253,200 


445,000 

9.000 

895,000 

56.000 

130.000 


549,200  1,161,200 

53,000 
802,000 


64.000 
105,000 
171,000 
637.580 
545.963 

60,948 


950. 2U0 

4,000        13.000 

581,000  1,028,000 

67,000        4*. 000 

143.000      132.000 

180,000      142.000 

911,234  1,136,093 

694,662   625,678 

47,691        63,8   6 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 
E«ypt.  Brazil, Ac. ,  aflt.f  or  E'pe 
Stock  in  Alexandria,  Egypt... 

Stook  In  Bombay,  India 116,000 

Stook  in  United  States  ports..  739.4«0 

Stock  In  D.  8.  interior  towns. .  573,367 

United  States  exports  to-day..  53,253 

Total  visible  supply 3,017,100  2,988,691  3,789,787  4,138,785 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  166,000     291,000 

Continental  stocks 172,000     171,000 

American  afloat  for  Europe...  895,000     802,000 

United  8tates  stock... 739,480     637,580 

United  States  Interior  stocks.  573,367     545,963 

United  States  exports  to-day.  53,253       60,948 


650,000  611,000 
380.000  200.000 
581,000  1,028.000 
911,234  1,136,093 
694,662  625,676 
47,691         63,816 


Total  American 2,599,100  2,508,491  8,270,587  3,664,585 

Matt  Indian,  Branil,  <tc— 

Liverpool  stook 63,000  51,000  80.000  81,000 

Londonstook 7.000  14,000  2,000  5.000 

Continental  stocks 37,000  22,200  43,200  53.200 

India  afloat  for  Europe 9,000  53,000  4,000  13.000 

Egypt,  Brazil,  Ac.  afloat 56.000  64,000        67,000  48,000 

Stook  In  Alexandria,  Egypt...  130.000  105,000  143,000  132,000 

8took  In  Bombay,  India 116,000  171,000  180.000  142.0O0 

Total  East  India,  Ac 418,000     480,200     519,200     474,^00 

Total  American ■..2,599,100  2.508,491  3,270.587  3.664,^85 

Total  visible  supply 3,017,  00  2,988,691  3,789.787  4,138,785 

Middling  Upland,  Liverpool..       4516d.         5932<i.         4319d.  3d 

Middling  Upland,  New  York..      7i3,ao.  99i«o.  70go.         55,«o 

Egypt  Good  Brown,  Liverpool     5i516d.         7316d.        6ixed.        49i„d. 
Peruv.  Bough  Good,  Liverpool  7d.         7'ied.  7%d.  6%d 

Broach  Pine,  Liverpool 4732d.  57ed.  i^d.  3^. 

Tlnnevelly  Good.  Liverpool...       4716d.        5ii8d.  4d.  3d. 

KIT  Continental  imports  past  week  have  been  124,000  bales. 

The  above  figures  indicate  an  ir.erea.8e  in  1901  of  28,409 
bales  as  compared  with  same  dare  of  1900,  a  loss  of  772,687 
bales  from  1899  and  a  decline  of  1,121,685  bales  from  1898 


At  the  Intebiob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
sorresponding  period  of  1900 -is  set  out  in  detail  below. 
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Tne  a  Dove  totals  snow  that  the  interior  stocks  have  in- 
creased  during  the  week  48,237  bales,  and  are  to-night  27,404 
>ales  more  than  at  same  period  last  year.  The  receipts  at  all 
owns  have  been  12,597  bales  ies>>  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 

«Ve  give  below  a  statement  showing  the  overland  movement 

or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

eports  Friday  night.     The  results  for  the   week  ending 

Nov.  8  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

November  8. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Shipped— 
Via  St.  Louis. ...^ ...._. 

Via  Paduoah. ....... ............. 

71a  Book  Icland —.. 

42,213 
8,033 

i",758 

8,931 

4,564 

15,278 

80,777 

13,113 
5.757 
2,101 

20,971 

170,532 
30.4V5 

8",535 
29,136 
17.3P8 
48,790 

304,856 

62,777 
15,188 
12,206 

90,171 

48.731 

12,844 

600 

6,350 

4,117 

3,540 

10.989 

228,594 

55,973 

2,762 

17,367 

Via  other  routes,  <to.... .... 

23,429 
13,607 
50,956 

deduct  iMpmentt— 
Overland  to  N.  Y., Boston,  Ac. 

inland,  Ac,  from  South .... 

87,170 

13,001 
4,018 
1,147 

892,688 

65,267 

35,466 
10,842 

Total  to  be  deducted _ 

18,166 

111,595 

Leavlngtotal  net  overland*.. 

59,806 

214,685 

69,004 

281,093 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  59,806  bales,  against  69,004  bales  for  the 
week  In  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  66,408  bales. 


/h  Sight  and  Spinner $' 

Taktngt. 


■ieoelpts  at  ports  to  Nov.  8 

«et  overland  to  Nov.  8 

<onthern  consumption  to  Nov.  8. 


Total  marketed , 

oterlor  stocks  in  excess. 


Game  Into  sight  during  week. 
Total  In  sight  Nov.  8 

orth'n  spinners  tak'gs  so  Nov.  8 


1901. 


Week. 


355.484 
69,806 
35,000 


Since 
Sept.   1. 


2,412,546 
214.695 
333,000 


450,240  2.960,231 
48,237     444.062 


1900. 


Week. 


498,477 
70,605 


3,404,293 
390,851 


295.732 
69,004 
30,000 

394,736 
32,004 

426,740 
101,461 


2,516,415 
281,093 
293,000 


Since 
Sept.  1. 


3,090,508 
501,336 


3,591,844 


439,624 


Movement  into  sight  in  previous  years. 

Week. 

1899 bales.  403,203 

1898 674,134 

18D7 543,688 

1896 346,630 


1898 

gi-re  Sept.  1. 

bales.  3.388,858 

4,212,898 

1897 

3,882,669 

November  9,  1901.] 
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Quotations  roa  Middling  Cotton  at  Othbb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

CLOSING  O.UOTATIOHB  FOK    MIUOLINO  COTTON  ON— 


Satur. 


ilun. 


Tuts. 


V* 

7*8 

738 

7'iu 

7% 

7% 

7»ia 

7*is 

7^,6 

7>4 

7% 

T»8 

7S« 

77,8 

7'a 

T>» 

7^8 

7?8 

8% 

8316 

7^,8 
7* 

7f16 

79,8 

7»u 

7Hj 

7H» 

7% 

7% 

7% 

7H» 

H 

c 
c 
p. 
» 


Wednei.      Thun. 


/Yi. 


2L" 

7Vj 
7»e 
7»e 
7* 
7*4 
7V» 

71*18 
7% 

81,6 
7  38 

7M 
7\ 

7  k! 


77,8 
7>4 

7 
7»« 

RS- 

7V, 


7\ 
81, « 

7516®»8 
7*4 
73a 

l> 
734 

7»8 


'  'ie 

7»4 

7 
7>« 

7»4 

7* 

713,fl 

7\ 

81,8 


Week  ending 
Nov.  a. 

Galveston... 
New  Orleans 

Mobile 

Savannah. .. 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Cincinnati .. 
Loulsvilli'     . 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 7i«     I  Columbus, Miss  6\  Nashville 7»« 

Atlanta 71,6    I  Eufaula 7  Natohei 7i,6 

Charlotte 7^     I  Little  Rook  ...  6%  Raleigh 7*4 

Columbus  Oa      [Montgomery...  7  Shreveport 7 

Receipts  from  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  planta- 
tions. The  figures  do  not  include  overland  receipts  nor 
Southern  consumption;  they  are  simply  a  statement  of  the 
weekly  movement  from  the  plantations  of  that  part  of  the 
crop  which  finally  reaches  the  market  through  the  outports. 


76,6 

7"4 

7*8 

77,8 
734 

73a 


Week 
flnding- 


ltce\vt$  at  ths  Porte 


Oct.   4  ... 

•'   11  . 

"   19  . 

"   25 

Nov.  1  ... 
8 


1901. 

219.717 
280,901 
361.919 


1900.       1899. 


309.87 fl  284,073  261,280 
829,121  217.916  328,871 
374,233  264,054  397,478 
4'20.447  319,O02J244,436  473.193 
406.2  0  300,453  234.980  526,130 
355,434  295,732  262.391  573.367 


St'k  at  Interior  Toiani 


1901.      1900.       1899 


222,308 
303.868 
874,401 
462,962 

513,169 
645.903 


445,710 
524.336 
581.73S 
610.810 
646,125 
694,692 


Rec'vtt  from  Plant  tie 


1901.      1900.      1899. 


372,641  362.010  342.108 
344.892  410,696  396.661 
431.168  444.766  821456 
196, 1 62  396.863  [  273,537 
45<<,227  882,160  270.276 
403.67lU27,736l310,938 


The  ibove  stitement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sep.l,  1901,  are  2,856,608  bales;  in 
1900  were  3,017,751  bales;  in  1899  were  2,739,657  bales. 

2. — That  although  the  receipts  at  the  outports  the  past 
week  were  355,434  bales,  the  actual  movement  from  planta- 
tions was  403,671  bales,  the  balance  going  to  increase 
stocks  at  interior  towns.  Last  year  receipts  from  the 
plantations  for  the  week  were  827,736  bales  and  for  1899 
they  were  310,928  bales. 

Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  in  most 
sections  the  temperature  has  been  lower  during  the  week. 
Frost  has  been  quite  general  and  at  many  points  is  reported 
to  have  been  killing.  As  a  rule  the  conditions  have  favored 
the  picking  and  marketing  of  cotton,  as  where  rain  has  fallen 
the  precipitation  has  on  the  whole  been  light. 

Galveston,  Texas. — Killing  frosts  reported  over  North 
Texas  this  week.  Rain  has  fallen  on  two  days  during  the 
week  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  48  to  74,  averaging  61 , 

Corpus  Christi,  Texas.—  Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  four  hundredths  of  an  inch.  Average 
thermometer  66,  highest  82,  lowest  50. 

Palestine,  Texas. — The  week's  rainfall  has  been  eighteen 
hundredths  of  an  inch,  on  two  days.  The  thermometer  has 
averaged  57,  the  highest  being  78  and  the  lowest  36. 

San  Antonio,  Texas. — There  has  been  a  trace  of  rain  on 
two  days  of  the  past  week.  The  thermometer  has  averaged 
62,  ranging  from  40  to  84. 

New  Orleans,  Louisiana.— There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  fifty-four  hundredths  of  an 
inch.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana.— Light  frost  on  Wednesday.  We 
have  had  rain  on  two  days  during  the  week,  to  the  extent  of 
forty-five  hundredths  of  an  inch.  Average  thermometer  60, 
highest  81  and  lowest  38. 

Columbus,  Mississippi.— Heavy  frost  occurred  on  Wednes- 
day morning,  killing  the  top  growth  of  cotton.  There  has 
been  rain  on  one  day  during  the  week,  the  precipitation 
reaching  forty-one  hundredths  of  an  inch.  The  thermometer 
has  averaged  51,  the  highest  being  70  and  the  lowest  32. 

Greenville,  Mississippi.— The  weather  has  been  clear  and 
cold  during  the  week,  with  three  light  frosts. 

Meridian,  Mississippi.— We  have  had  killing  frost  on  one 
day  of  the  week,  and  rain  ha3  fallen  on  one  day.  Picking  is 
about  completed  and  receipts  are  falling  off.  The  bulk  of 
the  crop  has  been  marketed. 

Vicksburg,  Mississippi.— Rain  has  fallen  on  one  day  of  the 
week  to  the  extent  of  ninety  hundredths  of  an  inch.  Heavy 
frost  on  Wednesday.  Average  thermometer  60,  highest  81, 
lowest  40. 

Little  Rock,  Arkansas.— Killing  frost  has  destroyed  all  the 
top  crop.  Picking  will  be  finished  by  the  first  of  December. 
We  have  had  rain  on  one  day,  to  the  extent  of  one  inch  and 
forty-three  hundredths.  The  thermometer  has"  averaged  58, 
the  highest  being  78  and  the  lowest  37. 


Helena,  Arkansas. — Tuere  has  been  frost  during  the  week, 
not  severe  enough  to  kill  cotton.  Imt  temperature  too  low  for 
maturing  cotton.  Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  sever  ty  hundredths  of  an  inch.  The  thermom- 
eter baa  averaged  552,  ranging  from  3a  to  78. 

Memphis,  Tennessee.— II ravy  frost  occurred  on  three  days, 
doing  considerable  damage  to  the  top  crop.  Ice  also  reported 
on  one  day.  Picking  and  marketing  making  good  progress. 
There  bae  been  rain  on  one  day  of  the  week,  to  the  extent  of 
forty  seven  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  85-5  to  77-3,  averaging  571. 

Mobile,  Alabama.  —  General  frosts  occurred  in  the  middle  of 
the  week,  killing  in  some  sections  of  the  Interior.  There  h*s 
been  rain  on  two  days  of  the  week,  the  rainfall  reaching 
sixty-one  hundredths  of  an  inch.  The  thermometer  has 
averaged  60,  the  highest  being  81  and  the  lowest  37. 

Montgomery,  Alabama.— Light  frost  has  occurred  on  two 
days.  We  have  had  rain  on  two  days  of  the  week,  the  rain- 
fall being  fifty-six  hundredths  of  an  inch.  Thermometer  has 
averaged  58,  ranging  from  30  to  80. 

Selma,  Alabama.—  Killing  frost  occurred  on  Tueeday. 
Rain  has  fallen  on  one  day  of  the  past  week  to  the  extent  of 
one  inch  and  twenty-five  hundredths.  The  thermometer  has 
rang*  d  from  34  to  86,  averaging  55. 

Madison,  Florida.— The  weather  has  been  very  favorable 
for  crop  gathering  the  past  month.  We  have  had  rain  on 
one  day  of  the  week,  the  rainfall  being  fifty  hundredths  of 
an  inch.     Average  thermometer  59,  highest  82  and  lowest  42. 

Augusta,  Georgia.— Heavy  frost  this  week  has  destroyed 
any  chance  of  further  increase  in  the  yiel  J  in  this  vicinity. 
There  has  been  rain  on  two  days  of  the  week,  the  rainfall 
reaching  forty-six  hundredths  of  an  inch.  The  thermometer 
has  averaged  56,  the  highest  being  79  and  the  lowest  34. 

3avannah,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  twenty  six  hundredths  of  an  inch. 
Average  thermometer  62,  highest  81,  lowest  46. 

Charleston,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  past  week,  the  rainfall  being  seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  rauging  from  43 
to  78. 

Stateburg,  South  Carolina. — Heavy  white  frost  on  Thurs- 
day morning  on  low  grounds.  There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  seventy-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  56,  the 
highest  being  80  and  the  lowest  37. 

Greenwood,  South  Carolina.— We  have  had  light  frost  on 
two  mornings,  but  without  damage  except  on  low  spots.  The 
week's  rainfall  has  been  thirty-seven  hundredths  of  an  inch, 
on  one  day.  The  thermometer  has  averaged  52,  ranging 
from  39  to  66. 

Charlotte,  North  Carolina.— We  have  had  a  good  week  for 
harvesting  the  crop.  Frost  has  killed  the  plant  in  the  low- 
lands. Farmers  are  not  free  sellers  at  present  prices.  The 
week's  rainfall  has  baen  eleven  hundredths  of  an  inch,  and 
the  thermometer  has  ranged  from  33  to  77,  averaging  55. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Nov.  7,  1901,  and  Nov.  8,  1900. 


New  Orleans... Above  aero  of  gauge. 

Memphis Above  zero  of  gauge. 

Sashvllle.... Above  zero  of  gauge. 

Shreveport Above  aero  of  gauge. 

Vloksburg. Above  zero  of  gauge. 


Nov.  7,  '01. 

iVoe.  8,  '00. 

Feel. 

Feet. 

8-7 

4,-4 

07 

6-3 

1-8 

1-6 

10 

13-6 

0-3 

96 

India  Uotton  Movement  prom  all  Forts.— The  receipts 
jf  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  7,  and  for  the  season  from  8ept.  1 
to  Nov.  7  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receiptt  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

9,000 

91,000 

3,000 

33,000 

17,000 

83,000 

Mzporte 
from— 

For  tke  Week. 

Since  Septembt 

r  1. 

Oreat 
Britain. 

Oonti- 
nent. 

ro<ai. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901 

1900 

1899...,. 
Jaloutta— 

1901 

1900 

189d 
Madras- 

1901...  . 

1900 

1899 

All  others— 

1901 

1900 

1899 



2,000 
8,000 

2,000 
1,000 

1,000 

2,606 

2,000 
8, COO 

2,066 

1,000 
1,000 

2,000 

10,000 
1,000 

18,000 

88,000 

2,000 

3,000 
7,000 
3,000 

3,000 
1,000 
1,000 

17.000 

18.000 

9,000 

18,000 

68.000 

2,000 

3.000 
7,000 
2,000 

3,000 
1,000 
1,000 

17,000 

19,000 

9,000 

rotai  all— 
1901    , 
1900   . 
1899 

3,000 

12,000 

1,000 

3,000 

12,000 

1,000 

li'.obo 

41,000 
84,000 
14,000 

41.000 
95,000 
14,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  reoeipts  of 
6,000  bales.  Exports  from  all  India  ports  record  a  loss 
of  9,000  bales  during  the  week  and  since  September  1  show 
a  decrease  of  54,000  bales. 
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Alexandria  Receipts  and  Shipments  of  Cotton 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Kaypt, 
November  6. 

1901. 

1900 

1899. 

Receipts  (oantars*)... 
This  week 

310.000 
1,705,000 

250,000 
1,260,000 

320,000 

Since  Sept.  1 

1,966,000 

Thii 
week. 

Since 
Sept.  1. 

Thii 

week. 

Since 
Sept.  1. 

Thii 

vseek. 

17.000 
25,000 

42,000 

Since 
Sept.  1. 

KrportB  (bales)— 
To  Liverpool... 

10.000 
13,000 

57.000 
79,000 

12,000 
14,000 

53.000 
44,000 

79,000 
79,000 

Total  Europe 

23,000 

136,000 

26,000 

97,000 

158,000 

*  A  o  an  tar  Is  98  pounds. 

f  Of  which  to  America  In  1901, 12,018  bales;  In  1900,  9,522  bales; 
in  1899, 13.746  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  6  were  310,000  oantars  and  the  shipments  to 
all  Europe  23,000  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
complaining.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison- 


1901. 

1900. 

8H  lbs   Shirt- 

Oott'n 

8H  lbs.  Shirt- 

OotC* 

32i   Oop. 

Twist. 

ingi,  common 

Mid. 

82s  Oop. 

ings,  common 

Mid 

to  finest. 

lipids 

Twist. 

to  finest. 

Upldt 

d.          d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

Oct.  4 

7        «8 

5    3    98    lis 

4% 

914  ®  10*8 

5    8    98    3 

6'ifl 

"   11 

7H    ©8ifl 

5    4    98    3 

43132 

8i516»97e 

5    6ifl»8    Ik 

6 

"  18 

7&16  «83l6 

5    4>*08    3 

42932 

8h  t»93i 

5    6    98    0 

5*8 

"  25 

7*e    »8 

5    3iflf>8    2 

4H16 

gsg  «9k 

5    4k»7  11 

5732 

Nov.l 

7        «778 

5    3    OH    Ik 

4716 

83s  99^ 

5    4k»7  11 

J>932 

"      8  6%     «7*« 

5    Ha'sS    0 

4516 

8H  o93a 

5    4k»7  11 

5932 

Sea  Island  Cotton  Movement.— We  have  received  thi^ 
(Friday)  evening  by  telegraph  from  the  various  ports  th 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Nov.  8)   and  sine 
Sept.  1, 1901,  the  stocks  to-night,  and  the  same  items  for  th 
corresponding  periods  of  1900,  are  as  follows. 


Receipts  to  Nov.  8. 


Savannah 

Charleston,  &o. 
Florida,  Ac 


Total 4.118 


1901. 


This 
week. 


3,343 
408 
367 


Since 
Sept.   1 


13,306 

1,696 

579 


15,581 


1900. 


This 
week. 


4,178 
613 
569 


5,360 


Sinct 
Sept.  1 


21,781 
2.955 
1,876 


26,612 


Slock. 


1901.    1900 


7,801 

1,362 

210 


17,285 

2,284 

10 


9,373  19,579 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  684  bales,  of  which  369  bales  were  to  Great  Britain,  315 
to  Prance  and  —  to  Bremen,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,741  bales.  Below  are  the  exports 
for  the  week  and  since  Sept.  1  in  1901  and  1900. 


Exporti 
from— 

Week  Ending  Nov.  8. 

Since  Sept.  1, 1901. 

North'n  Millt. 

Oreat 
Brit'n. 

Fr'nce 
die. 

Total. 

Great 
Brit'n. 

Fr'nce 
dc. 

Total. 

Week. 

Since 
Sept.l 

Savannah. . . 
Oharl't'n.&c 
Florida,  &o. 
New  York.. 

Boston 

Bait.,  Ac 

"331 
""38 

132 

"Ira 

132 

331 

"2*2'i 

853 
331 

"583 

""25 

352 
"437 

1,205 
331 

W>20 

"*25 

1,504 

"237 

3,653 

50 

399 

Total 

369 

315 

684 

1,792 

789 

2,581 

1.741 

4,102 

Total  1900.. 

743 

125 

848 

2.610 

1,171 

3,781 

1,323 

5,314 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Nov.  8  at  Savannah. — For  Georgias  extra  fine, 
15@15^c;  choice,  16@16>£c.;  fancy,  17^c. 

Domestic  Exports  op  Cotton  Manufactures.— We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  September  and  for  the  nine  months  ended 
Sept.  30,  1901,  and  for  purposes  of  comparison  like  figures  for 


the  corresponding  periods  of   the   previous    year    are    also 
presented: 


Quantities    of     Manufacture)    of  Month  endlno  Srpi   ::<). 

Ootlon  (colored  and  uncolortd)      

Exported  to—  1901.  1900 


United  Kingdom yards. 

Franco     

Germany 

Other  Europe.  

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

-M  ex  ico 

Shinto  Domingo 

Cuba  

Porto  Rico* 

Other  West  Indies  and  Bermuda.. 

Argentina 

Br17.il 

Colombia 

Other  South  America 

China  

British  East  Indies 

Hong  Kong  

Japan 

British  Australa»la 

Hawaiian  Islands* 

Philippine  islands . 

Other  Asia  and  Oceantca 

Africa 

Other  countries 


l,001,«0i 

17.866 
248.00.", 
688.781 

584,877 
3.r>7.076 
6H4.719 
283.761 


2,678.381 

WW,  37:' 

623  nil 

402.625 

1,607.491 

28,482,4188 

1,926.849 

2:i.l56 

438,936 

171,-69 

286.478 

8,644, 504 

715,109 


Total  yards  of  above 44,. '.26,926 


Total  values  of  above $2,260,237 

Value  per  yard $0608 

Values  of  other  Manufactures  of 

Cotton  Exported  to- 
United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  Jt  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico* 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Other  South  America. 

China 


British  East  Indies 

Hong  Kong 

British  Australasia. 

Hawaiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceantca., 

Africa , 

Other  countries 


Tot.  value  of  oth.  manufact's  of.       $495,117       $448,808 
Aggregate  val.  of  all  cotton  goods'  t2.755.354    $1.351.739 


{66.909 

902 

27,221 

7.392 

186.231 

62.567 

38,806 

1,46* 

13,892 


9,868 

21,872 

2.979 

1,446 

3.850 

27.648 

1,636 

1.062 

21,788 

"5.369 
8.815 

n,895 

136 


707, 

24 

69 
361 
1.188, 
424 
391 
133 

2183, 
186 
HO 

641 
3,321 


9  mo:  ending  Sept.  30 
HW  Ml 


1800-01 


2  0 

467 
,4  '3 

,168 
167 
,186 
l'KI 

,808 

,894 
,408 
,112 

,21.1 
,446 


2.999,0361 


21, 

83  9, 

'84 

1  628, 

698 


81)6 
04; 

677 

669 
530 


6,391 
10 
638 
1.564 
6,:<67 
9,685 
2,~  11 
8.739 
8,86  ». 

13,383. 
1.826 
3.628, 

18,8  1 

19.90* 

119,0*2 

5,43*. 

46< 

609 

2,915 


H5    858 

3,477 

123.706 

698.054 

8^04,828 

10.610,446 

3,969,278 

2.608.U4 

2,087,269 

3,552,888 

16.480.852 

1.164.740 

*,957.088 

8,076,858 

22.659,012 

.066  100,578,632 

,874       9.517,788 

236,018 

2*6,180 

2,667,803 

1,604.787 

702,387 


,487 
,506 

r22 

,1)71 

,U2H 
,3«2 

,470 

,V:'o 

588 
984 

581 


,90] 
,820 

,  81 


',405 


657,' 

27.080,773  18,579,246 

6,441.686  3,610,584 

29.551  87.191 


15.622,:n3  283,504,669  217,078.740 


$902.9 iJtlUfibb.W  $11,92S^)»3 
$'0682  $-0631  $-0649 


$64,974 

3b! 

50.495' 

10,8-44 , 

177.721 1 

18.013' 

37, -J.* 

7.126 

8.943 


$750,884 

28,004 

430.28:i 

159.169 

1,578.988 

3*'.46- 

840,056 

16,257 

116.186 


7.887 

1,972 

5.227; 

2.-93 

6.308 

110 

888 

8,022 

34.679 

"'232 

8,318 

2.381 

845 


99,676 

6*,471 

26,532 
39.092 
67,'.<81 

106,721 

6.155 

13.066 

283,692 

'  28,536 

74.807 

70.631 

6,429 


$724,486 

21,737 

411,600 

142.894 

1,726.100 

296.927 

402.795 

43,982 

86.182 

12,666 

85.404 

10,492 

29.691 

32,379 

54.544 

26,828 

4,288 

7,684 

266,576 

211,865 

6,580 

78,069 

27,062 

7.400 


$4,641,011    $4,703,513 
$19.6^6  808  $16,626.406 


*  Commerce  between  the  United  States  and  Porto  Rico  and  Hawaii 
not  included  after  Jane  30, 1900. 

Comparative  Port  Receipts  and  Daily  Crop  Movement. 
—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate,  as  the  weeks  in  the  different  years  do  not  end  on 
the  same  day  of  the  month.  We  have  consequently  added  to 
our  other  standing  tables  a  daily  and  monthly  statement, 
that  the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  since  Sept.  1,  1901,  and  in  previous 
years,  have  been  as  follows: 


Monthly 
Receipts 

Sept'ber 
October. 

Total..  2,006,293 

P'o't'geof  cot.  port 

receipts  Oct.  81.. 


Year  Beginning  September  1. 


1901. 

446,768 
1,559,531 


1900 


1899 


622,783 
2,516,711 


2,139,494 
28-13 


800,866 
1,131,065 


1,931,931 
29-38 


1898 


697,784 
1,735,660 


2,433,444 
2875 


1897.  1896. 


786,702 
1,424.907 


2,211,609 
25-49 


912,486 
1,468,516 


2,381,002 
34-93 


This  statement  shows  that  up  to  Oct.  31  receipts  at  the 
ports  this  year  were  138,195  bales  less  than  in  1900  and 
74,368  bales  more  than  in  1899.  By  adding  to  the  totals  to 
Oct.  31  the  daily  receipts  since  that  time  we  shall  be  able 
to  reach  an  exact  comparison  of  the  movement  for  the 
different  years. 


Oct.  31. 
Nov.l.. 

"  2.. 

"  3.. 

••  4.. 

"   5.. 

"   6.. 

"  7.. 

"   8.. 


1901. 


1900. 


2,006,299 
50,813 
46,235 

S. 
61.017 
76,049 
53,001 
53,753 
65,379 


Total..  2.412,546 

P'o't'geof  tot.  port 

receipts  Nov.  8. 


2,139,494 
42,731 
38,458 
43,761 

8. 

45,436 

55,775 

52,187 

42,612 

2,460,454 
32-35 


1899. 


1898. 


1,931,931  \  2,433,444 
32,006 
28,409 
83,441 
33.015 

S. 
49,2*52 
41,502 
42,454 

2,197,010 


3342 


1897. 


71,483 
75,492 
56,493 
88,951 
57,877l 

8. 
68,759J 
81,156' 


2,211,609 
66,050 
57,269 
53,890 
57,044 
77,002 
58,619 

8. 
68,079 


1896. 


2,381,002 

8. 
54,948 
50,908 
44,105 
42,254 
62,805 
87,960 

8. 


2,933,655  2,649,554 
34-66    30-54 


2,673,982 
39  23 


This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  47,908  bales  less  than  they  were  to  the 
same  day  of  the  month  in  1900  and  215,536  bales  greater 
than  they  were  to  the  same  day  of  the  month  in  1899. 
We  add  to  the  table  the  percentages  of  total  port  receipts 
which  had  been  received  to  Nov.  8  in  each  of  the  yearg 
named, 
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Weather    Record    for    October.— Below    we  give   "»'■ 

17X1  IHOI*4StW 

July. 

S- . 

'jer. 

thermometer  and  rainfall  record  for  the  month  of  October 

1901. 

1800 

1800. 

19ol 

1000 

1901. 

1900 

1809. 

and   previous  months  of   this  year  and  the  two  preoeding 













years.      The   figures  are   from   the   records  of  the  Weather 
Bureau,  except  at  points  where  they  have  no  station;  at  those 
points  they  are  from  records  kept  by  our  own  agents. 

M  IMISS'IM 
IPayflSSbOft) 

Highest.. 

Lowest... 
Average.. 

AKKANB'B 

Little  llock.- 

82-0 

94  1 

98-0 

ttll'O 

80-6 

98-0 

t>-  i 
b2-o 

10  -o 

050 
980 

960 

809 

100-0 

1.8 

76-8 

010 
02-0 
777 

050 

950 

900 
51-0 

S70 
400 
87-3 

Tkennometei 

July. 

August. 

Ssptsmi 

October. 

Highest.  . 

108-0 

98*1 

9ii'i 

-6  1 

88-0 

IW01. 

1900 

1808 

1901. 

1900- 

1899 

1901. 

1WOO. 

1,199 

1001. 

1899. 

Lowest  . . 

86-0 

081 

62-( 

66-1 

r,7n 

46-0 

660 

4*0 

470 

40-O 

~__-  -. 







. 







1  "  

Average.. 

840 

800 

81-0 

81  0 

73  0 

78-0 

720 

800 

VIRGINIA 

II.  Una— 

Norfotk.- 

Highest... 

102  5 

94-0 

oi-< 

1001 

0«i 

06-0 

oi-o 

030 

t  880 

Higheet... 

100  u 

lOiO 

«vu 

92*0 

l(  00 

99-t 

900 

930 

08-0 

90-0 

Lowest  ... 

610 

U  ."1 

680 

60-0 

45-0 

650 

4*'0 

•iU-0 

IfO 

on 

Lowest  .. 

68-0 

65-0 

24-0 

650 

66  0 

001 

67-0 

67l 

61-1 

121 

4H-0 

Average.. 

9J'4 

80-8 

88-3 

79-3 

81-1 

82'* 

70-7 

76-a 

7>U 

6.0 

Average.. 

8.-o 

810 

79  0 

7b-0 

82  1 

781 

73-0 

780 

72-L 

61-i 

600 

640 

Fort  Smith- 
Highest.. . 

1060 

030 

951 

101-0 

i  o- 

108*0 

950 

060 

104-' 

08*0 

W.  CAR'LA 

Lowest. ... 

66-0 

650 

62-0 

64-( 

68-0 

67-0 

10*0 

100 

40-. 

450 

880 

Wilmington 

Average. . 

86-0 

80-0 

800 

8*-0 

84-0 

7l-0 

7b'0 

730 

06b 

070 

Highest. 

96-0 

08-1 

92' 

970 

llvt 

920 

94-0 

94t 

8V0 

880 

Co  mtleu  — 

Lowest... 

TOO 

81 

B8-( 

81-0 

850 

55-0 

56-t 

60< 

18-1 

460 

14*0 

Highest... 

105-0 

05-0 

09-0 

960 

97-0 

102-0 

92*0 

ioo-o 

101-' 

01-1 

000 

Average.. 

70-0 

81  3 

|  780 

78-8 

80  0 

710 

76-8 

730 

84  0 

830 

660 

Lowest 

65  0 

650 

56-0 

86*0 

64-0 

4ii 

65-0 

10-0 

42"l 

36-0 

Weldon.— 

Average..  - 

880 

810 

820 

81-0 

730 

70-0 

71-0 

660 

700 

Highest... 

90- 

l"0-0 

95-0 

910 

99-0 

95-0 

97-0 

S'O  • 

70-0 

780 

Corning— 

Highest... 

Lowest  — 

680 

60-0 

63' • 

650 

610 

841 

61-1 

48-1 

3.-' 

350 

310 

1110 

98-0 

102-0 

103  0 

08-0 

04*0 

102-0 

eo-o 

04-0 

Average. 

803 

85-7 

77  3 

778 

.-..'•1 

77-6 

70-8 

74-5 

89-.' 

681 

68-8 

60  0 

Lowest 

64-0 

500 

63-0 

J  5-0 

66-0 

610 

;i:.-o 

40-0 

81-0 

31' 

81-0 

Charlotte— 

Average..  - 

81-0 

78-0 

78-0 

79  0 

81-0 

820 

700 

750 

09-0 

63-8 

83-0 

Highest. . 

oat 

B8-{ 

100  ci 

900 

99-0 

930 

84-0 

88-0 

820 

Lowest  . . . 

6H-u 

00*0 

BS-0 

630 

87-0 

63-0 

50-0 

620 

44-0 

3b'u 

42-0 

36  0 

TKNNKS'E. 

Average.. 

too 

.01 

790 

820 

790 

7U-0 

760 

700 

61-0 

66-0 

610 

NostiV  Hi . 

Raleigh— 

Highest. 

102-0 

04-0 

93-0 

99-0 

98-0 

08-0 

91-0 

01-0 

08-0 

88-0 

880 

.... 

Highest.... 

9S-U 

li  Oi 

96-0 

99-0 

07*0 

92-0 

961 

1000 

88-1 

83-1 

B8*0 

Lowest 

81-0 

620 

84-0 

66-0 

68-u 

44-0 

60-0 

380 

370 

440 

.... 

Lowest  .. 

BS*< 

W0 

8a-0 

65  0 

500 

62-0 

45-0 

88-0 

88-1 

880 

Average., 

830 

80-0 

80-0 

70-0 

82*0 

80-1 

7O-0 

70-0 

70-0 

610 

060 

.... 

Average.. . 

800 

809 

*ft*0 

78-0 

7o-6 

71-0 

75*8 

70-i 

60-8 

0}0 

62-1 

Memphis.  ■- 

Uorganton  - 

Highest... 

104-0 

02-0 

910 

102-0 

98-0 

9T': 

910 

010 

90-0 

80-0 

870 

87-0 

Highest... 

93-0 

t»8*o 

8(!-0 

no 

93-0 

B8-( 

87-0 

920 

88-0 

790 

82  0 

7  5-0 

Lowest 

62-0 

67-0 

65-0 

63-0 

05-0 

070 

48-0 

610 

88  0 

14*1 

46-0 

41-0 

Lowest  . . . 

ai'O 

650 

57-0 

64-0 

400 

62-0 

430 

30'd 

37-1 

340 

Average.. 

81'2 

80'2 

723 

79-2 

81-9 

b2-8 

72-3 

78-1 

72-6 

64-8 

676 

000 

Average.. 

79-2 

77-5 

756 

69-0 

77-8 

780 

83  9 

70-0 

66-4 

646 

640 

664 

Ashwood. — 

Highest.. 

1080 

020 

100  0 

101  -o 

980 

070 

96-0 

86*0 

09\ 

82-0 

640 

87-0 

B.CAROL'A 

Lowest. .. 

">4-0 

58-0 

660 

660 

600 

06-1 

43-0 

430 

350 

33-0 

610 

33-0 

Charleston.— 

Average.. 

83-0 

77-3 

78-0 

73-0 

79-0 

81-0 

880 

786 

76-0 

0«1 

07  0 

090 

Highest. .. 

pro 

961 

88  ( 

990 

100-( 

900 

B8-I 

95% 

84-0 

82-0 

880 

Lowest 

710 

73. 

70  0 

720 

720 

70-0 

81-0 

64-0 

67( 

50-0 

66-0 

60-0 

TEXAS. 

Average.. 

81*0 

I   830 

81-u 

81-0 

81-0 

33"0 

77-0 

80-0 

770 

870 

70-0 

69  0 

Galveston.— 

Sta'eburg.— 

HUhest.... 

95-0 

89-0 

81-0 

95-0 

90-0 

930 

88-0 

01-0 

92-0 

910 

86-0 

Highest... 

960 

101-0 

1011 

910 

106-0 

1020 

93-0 

99-0 

95-0 

8T0 

89-' 

87-0 

Lowest... 

70-0 

71'0 

72-0 

70-0 

72-0 

68-0 

68-0 

7o-0 

07-0 

600 

600 

Lowest... 

680 

69  1 

610 

67-0 

67-0 

650 

520 

55-0 

48-0 

410 

41-0 

41-0 

Average.. 

88'0 

82-4 

833 

84  0 

88-fl 

83-4 

78*0 

842 

797 

70-4 

74-0 

Average.. 

Bl'8 

8i-4 

810 

78*5 

819 

81*6 

740 

79-8 

737 

611 

695 

85-1 

Palestine.— 

Columbia— 

Highest. . . 

101-0 

92-0 

97-C 

99-0 

93-0 

100-0 

93-0 

96-0 

98-0 

00-0 

90-0 

900 

Highest... 

100-0 

99-0 

1050 

92-0 

106  0 

100  0 

92-0 

1001 

970 

860 

871 

830 

Lowest. ... 

eo-o 

67-0 

«3-0 

',00 

67-0 

07-0 

49-0 

060 

43-0 

42-0 

48-0 

400 

Lowest 

87'0 

650 

610 

08-0 

67-0 

660 

53-0 

550 

450 

88-0 

390 

420 

Average.. . 

83'4 

800 

81-0 

83-5 

80-0 

84-0 

75-0 

810 

70-0 

68-0 

70-0 

700 

Average  . 

61-6 

62-i 

82  0 

79-2 

85-1 

82-2 

736 

78*0 

78-6 

631 

88-3 

642 

Abilene. — 

Anderson— 

Highest... 

101-0 

960 

102-0 

103*0 

100-0 

104-1 

96-0 

96-0 

97-0 

91-0 

92-0 

Highest.... 

90-0 

91-0 

oa-o 

95  0 

99-0 

100-0 

93-0 

90-0 

91-0 

87  0 

820 

(-5-0 

Lowest.... 

67-0 

660 

61-0 

66-0 

Ol-o 

72-0 

62-0 

67-0 

52-0 

42-0 

44-0 

Lowest  .. 

69\ 

02i 

510 

65-0 

60-0 

61-0 

51-0 

460 

35-0 

40  0 

390 

33-0 

Average... 

86-0 

81-0 

820 

85-0 

8f0 

871 

70-0 

77-0 

760 

88-0 

090 

Average. . 

82- i 

75-8 

77-8 

77"B 

T9-5 

79-5 

76  7 

7Sb 

677 

75-0 

63  4 

78  6 

San  Antonio. 

Greenwood— 

Highest... 

101-0 

98-0 

100  0 

1030 

98-0 

101-0 

97-0 

97-0 

98-0 

64-0 

98-0 

92-0 

Highest. 

10  i-o 

101-0 

1050 

97-6 

1040 

1020 

910 

94-0 

95-0 

86-0 

87-0 

88-0 

Lowest 

70  0 

690 

66-0 

71-0 

69-0 

71-0 

54-0 

68-0 

66-( 

45-0 

400 

40-0 

Lowest 

B5'0 

62-0 

570 

65-0 

67-0 

68-0 

48-0 

520 

41-0 

37-i 

430 

390 

Average... 

84-0 

82  0 

88-0 

880 

83-0 

86-8 

780 

82-0 

78-0 

72-0 

730 

72-8 

Average... 

83-0 

ei-i 

780 

78-9 

85-0 

81-0 

7v»"f 

73  0 

70-0 

490 

66-0 

61-0 

HwntsvUle.— 

Highest... 

98-0 

98-0 

96-0 

102-0 

94  0 

88-0 

940 

930 

900 

02-0 

90-0 

89-0 

GEORGIA. 

Lowest 

69-0 

87-0 

63-0 

68-0 

670 

080 

481 

08-0 

350 

41-0 

50-0 

40-0 

Augusta.— 
Highest.. 

Average.. . 

84-4 

81-8 

82-3 

85-4 

81-1 

80-1 

770 

81-4 

71-2 

68-6 

70-8 

70-6 

99-0 

97'( 

1000 

92-0 

102-0 

98-0 

920 

05-1' 

95-0 

85-0 

880 

Longview— 

Lowest 

70'0 

66-(i 

61-0 

66-0 

69-0 

63-0 

560 

55-0 

46-0 

*  •  •  • 

440 

460 

Highest.... 

1086 

100-0 

104-0 

1040 

98-0 

1080 

990 

1C00 

106-0 

920 

03-0 

Average.. 

82-0 

81-8 

810 

79-0 

811 

82-0 

744 

79-0 

742 

.  ... 

69-0 

65  0 

Lowest  ... 

67-0 

69-C 

60-0 

690 

680 

70-0 

50-0 

600 

41-0 

48-0 

41-0 

Atlanta.- 

Average. 

85-7 

88-2 

84-1 

85-1 

831 

88-1 

76-0 

82-1 

767 

70-1 

19-6 

Hlghest... 

98*0 

98-0 

971 

91-0 

98-0 

96-1. 

88-0 

91-0 

98-0 

80-0 

830 

840 

Lowest 

62-o 

84-0 

82*11  !  85-0 

68-0 

63C 

49-0 

50-0 

400 

41-0 

49  0 

430 

OKLA.  T. 

Average.. . 
Savannah.— 

80-0 

79-0 

79-01    76-0 

81-2 

80-0 

72-0 

76-1 

716 

620 

67-0 

63  6 

Oklahoma— 

Highest.... 

102-0 

94-0 

02-0 

104-0 

98-0 

102-0 

920 

97-0 

06-0 

89-0 

0B-O 
300 

Highest.. 

9fl-0 

99-0 

B8*0     89'C 

1021 

1000 

94-0 

96-0 

91-0 

88-0 

86-' 

960 

Lowest 

66  0 

60-0 

66-0 

64-0 

63-0 

680 

41-0 

51-0 

12  0 

410 

Lowest 

Average... 

70-U 
814 

70-0 
82-1 

850     66-0 
813     79-8 

69  0 
840 

67-0 

830 

590 
76-8 

630 

53-0 
764 

50-. 
66-8 

53-0 

51-i 

Average.  . 

850 

79-0 

79-0 

82-0 

80-0 

83-9 

78-6 

74*1 

72-2 

»••• 

64-8 

05*0 

79  0 

7i"4 

68  2 

FLORIDA. 

Jacksonville* 

Highest... 

97-0 

97-0 

96-0 

93-0 

1011 

881 

920 

930 

Rainfall. 

July. 

August. 

September. 

October. 

98'0 

84  "0 

86'i 

97  0 

Lowest.... 
Average... 

700 

83-i 

68-0 
82-0 

67-0 
81*0 

6-V0 
800 

70-. 
84-( 

69-0 
83-0 

64-t 
78-0 

631 

64-0 

77  0 

51-0 

700 

690 

64-0 

1901. 

1900. 

1899 

1901. 

1900. 

1899. 

1901. 

1900. 

1880 

1901. 

1900. 

1880. 

80'0 

75'i' 

72' 0 

lampa.— 

VIRGINIA. 

Highest. . . 

93-0 

95-0 

9i-(j 

920 

93-0 

93-0 

91-0 

93-0 

98-0 

88-0 

88-0 

860 

Norfolk.— 

Lowest 

85-0 

71-0 

680 

70  0 

68-0 

70-0 

8o0 

68-u 

62-0 

68-0 

64-0 

590 

Ralufall.lD 

316 

6-51 

5-82 

9-92 

8-37 

2-73 

6-80 

1-92 

0  37 

8£4 

8-22 

8*47 

Average.. 
Jupiter— 
Highest... 

82-0 

82-0 

80  0 

80-0 

82-0 

82-( 

(-0  0 

810 

79-0 

74-0 

77-0 

740 

Days  rain. 

14 

7 

18 

13 

9 

10 

9 

7 

7 

4 

7 

8 

92-  0 

910 

91-0 

90-0 

93' 

93-0 

90-0 

92-0 

91-0 

88-0 

87-0 

89-0 

N.CAROL'A 

Lo  west . . . 

70-0 

71-0 

71-u 

690 

74-0 

720 

600 

73-0 

70-0 

660 

69.0 

82-0 

Wdmingt'n- 

Average  . 

bl-2 

81-0 

8l-o 

80-0 

83-0 

S2-0 

80-8 

81-7 

800 

77-4 

70  6 

77  0 

Kainfall.in 

8-25 

103 

8-0& 

682 

1-00 

6-79 

5-38 

2-38 

012 

2-00 

4-20 

269 

taUahauee— 

Days  rain 

12 

8 

14 

17 

10 

14 

8 

6 

1 

6 

9 

8 

Highest... 

951 

92-0 

98-0 

89-0 

91-5 

921 

910 

91-0 

90-0 

820 

90-0 

84-0 

Weldon.— 

Lowest  — 

65-0 

68-0 

OrO 

69-0 

081 

69-0 

540 

66-0 

52-0 

48-0 

58-0 

66-0 

Rainfall, in 

7-48 

8-18 

10-30 

11-07 

2-66 

2-59 

692 

8-35 

3  82 

3-21 

1-25 

5-27 

Average... 

80-7 

773 

82-8 

78'tt 

fc0-8 

808 

730 

78-8 

76-5 

87-5 

71-2 

095 

Days  ratu  . 
Charlotte  - 

12 

0 

12 

18 

0 

10 

11 

6 

7 

4 

10 

10 

ALABAMA 

Rainfall, in 

6-38 

3-55 

6-9e 

1066 

3-05 

4-08 

6-43 

0-73 

2'0* 

1-04 

341 

401 

Hontgom'u  — 

Days  rain.. 

14 

11 

11 

23 

6 

0 

7 

0 

8 

2 

10 

7 

Highest.. 

105-0 

91-0 

88-0 

930 

99-0 

90-t 

92-0 

05-0 

961 

90-0 

88'0 

RaUigh- 

Lowest  . . 

67-0 

6H-U 

640 

88-0 

690 

87-0 

520 

68-0 

45-0 

540 

45-0 

Rainfall.ln 

714 

653 

8-86 

1121 

461 

337 

8-26 

313 

8*88     162 

104 

5-12 

Average  . 

830 

810 

81-0 

80-0 

83-0 

82-0 

740 

790 

75-0 

710 

6S-0 

Days  rain.. 

15 

10 

18 

18 

6 

12 

8 

6 

10    |      6 

9 

10 

Mobile.— 

Morganton.— 

Highest.. 

102-0 

94-0 

960 

900 

93-0 

97-0 

92-0 

94-0 

950 

84*0 

90-1 

870 

Rainfall, in 

1-30 

2-65 

4-18 

1470 

1-40 

4-13 

4-10 

2-10 

2-47 

0-C9 

3-80 

115 

Lowest... 

710 

70-0 

690 

69  0 

690 

680 

54-1 

65-0 

60-0 

44-0 

54-0 

600 

DayB  rain.. 

5 

3 

10 

19 

0 

8 

6 

3 

a 

2 

0 

4 

Average.. 

820 

81-0 

81-0: 

sj-o 

81-0 

84-0 

760 

80-0 

76-0 

67-0 

72-0 

70-0 

Newton— 

8.  CAROL'A 

Highest... 

.... 

91-C 

100*0 

•  •  ■  • 

1)60 

97-0 

93-0 

95-0 

9l-0 

84-0 

Charleston— 

Lowest — 

63-0 

59  0 

■  *  •• 

62-0 

64-0 

82-0 

41-0 

47*0 

44-0 

Rainfall, In 

6-53 

1-69 

5-11 

495 

0-40 

3-06 

0-40 

2-34 

1-77 

0-86 

4-63 

3-48 

Average. 

Birmingham 

. . . 

780 

79-4 

.... 

79-0 

79-0 

85-0 

72*0 

000 

65-0 

Days  rain.. 

17 

11 

16 

16 

ia 

17 

10 

9 

11 

10 

15 

18 

Staieburg— 

Highest... 

104-0 

94-0 

99-0 

96-0 

100-0 

98  0 

910 

91-0 

98*0 

88-0 

870 

Rainfall, in 

4-27 

2-87 

1-9J 

6-17 

1-83 

0-70 

8-36 

1-27 

8*84 

0-56 

815 

7*87. 

Lowest 

6*0 

030 

B2-0 

650 

69-0 

870 

42-0 

58-0 

42-0 

49*0 

42-0 

Days  rain.. 

10 

12 

9 

16 

5 

13 

0 

8 

7 

10 

8 

Average... 

83'0 

800 

80-9 

79-0 

820 

82-( 

720 

79-0 

74*0 

690 

68'0 

Columbia.— 

Tuscumbui— 

Raiufall.ln 

2-68 

1-35 

5-27 

7-76 

o-oi 

0-28 

0-13 

8-29 

313 

047 

1-88 

6*96 

Highest... 

104-0 

93-0 

100-0   H 

980 

loo-o 

800 

95-0 

99-0 

85'0 

87-0 

Days  rain.. 

12 

16 

12 

16 

7 

13 

6 

5 

9 

5 

11 

7 

Lowest... 

81*0 

020 

69*0 

610 

64-0 

07-0 

44-0 

48-0 

37-0 

45'0 

39'0 

Anderson— 

Average-. 

850 

79-0 

81-0 

77> 

81-0 

83-0 

70-O 

78-0 

720 

06'8 

66-0 

Raiufall.ln 

4-20 

8-40 

4-01 

17-35 

1-80 

3-06 

8-30 

8-87 

287 

0-08 

508 

4*91 

Days  rain.. 

0 

11 

7 

11 

4 

0 

0 

* 

6 

8 

7 

6 

LOUIS'NA 

Greenwood— 

N.  Orleans.— 

Rainfall, In 

2-58 

1-05 

2-17 

8-61 

1-17 

0-10 

5'92 

2-45 

380 

1-28 

4-10 

5*06 

Highest.. 

ioa-o 

920 

930 

98-0 

94-0 

86-01 

92-C 

93-0 

9o'0 

86-0 

90-0 

88-0 

Days  rain.. 

6 

4 

6 

18 

4 

9 

6 

1 

6 

2 

8 

7 

Lowest — 

70-0 

71-0 

69-d 

700 

88-0 

71-0 

55-0 

71-0 

57-01 

58.0 

r.u  li 

65-0 

Average.. 
Bhreveport.- 

82'8 

81*2 

830 

82-0 

82-0 

84-0 

78-0 

82-0 

77-6 

700]  74-0 

710 

GEORGIA. 

Augusta.— 

Hlghest.. 

1070 

950 

1010 

99-0 

96-0 

104-0 

95-0 

08*0 

101-0 

930 

92"0 

900 

Raiufall.ln 

3-44 

284 

3-74 

8-88 

442 

6-17 

5-08 

2-32 

2-81 

2-08 

4-40 

Lowest 

08-0 

680 

62-0 

070 

67-0 

68-0 

48-0 

61'0 

49  0 

42*0 

48'0 

40*0 

Days  rain.. 

11 

10 

8 

18 

8 

10 

6 

6 

8 

J  •  •  . 

10 

7 

Average... 

84-0 

81-0 

83-0 

830 

82-0 

88-0 

750 

820 

76-0 

67'0 

70'0 

70*0 

Atlanta.— 

Qr'd  Coteau- 

Rainfall, in 

5*37 

4-51 

0-4* 

988 

1-70 

3-16 

8-78 

8-62 

827 

0-60 

8-70 

3*71 

Htghest.... 

104-0 

930 

1030 

960 

95-0 

1020 

910 

97-0 

97-0 

90*0 

03-0 
600 

69*0 

Days  rain.. 

10 

15 

15 

22 

8 

10 

10 

4 

4 

4 

10 

9 

Lowest  — 

880 

690 

76-0 

87-0 

08-0 

67-0 

4T0 

830 

44'0 

41'0 

42*0 

Savannah.— 

Average.. . 
Liberty  Blll- 

82-6 

79'4 

86*0 

81-7 

810 

82-9 

75-7 

81*0 

782 

61'7 

71'0 

70*9 

Raiufall.ln 

3-69 

202 

407 

8-44 

201 

904 

B*18 

439 

0-98 

6-87 

3-03 

Days  ralu.. 

12 

11 

10 

16 

8 

14 

9 

11 

4 

0 

11 

10 

Hlghest... 

111-0 

1000 

1C5-0 

101-0 

990 

108-0 

98-0 

98-0 

103-0 

93-0 

96-0 1 
46'0j 

93*0 

Lowest — 

62-0 

680 

63-0 

67-0 

61-0 

66-0 

44-0 

81-0 

401 

87'0 

38*0 

FLORIDA. 

Average.. 

87*0 

81-0 

840 

84-0 

82-0 

87-0 

70-0 

70-0 

72'0 

65-0 

71-0 

60'0 

Jacksonville- 

MISSISS'PI. 

Ralufall.in 

4-26 

3-83 

6-12 

612 

307 

3  90 

738 

4-33 

5-H. 

1-37 

714 

2-78 

Columbus.— 

Days  rain.. 

12 

11 

13 

21 

6 

12 

12 

16 

8 

18 

17 

Highest. 

102-0 

96-0 

100-0 

960 

980 

lO^O 

95-0 

93-0 

98- 1 

91*0 

94*0 
48-0' 
77-Oj 

81'0 

Tampa.— 

Lowest    . 

63-0 

64-0 

72-0 

62-0 

71-0 

700 

i-J 

70  0 

401 

37  "0 

400 

Raiufall.ln 

6-82 

4-40 

15-68 

B-08 

0-60 

4-98 

5-18 

4-80 

8-Sf 

0-38 

4-00 

2-12 

Average.. 

Vicksburo— 

81*0 

84-0 

84-0 

70-0 

80-0 

88-0 

680 

830 

70-0 

84-0 

70-0 

Days  rain.. 
Jupiter— 
Raiufall.ln 

22 

23 

21 

24 

17 

14 

17 

18 

10 

6 

10 

14 

Highest... 

100-0 

920 

94-0 

94*0 

93-0 

96-0 

920 

96-0 

980 

87'0 

92*0 

89*0 

7-22 

340 

8-76 

1213 

118 

6-98 

9-71 

7-02 

IV87I 

7-08 

10-11 

16-08 

jowest  ... 

63-0 

690 

64-0 

670 

69-0 

07-( 

48-0 

62*0 

491 

48-0 
67-4 

46*0 

4'J-.  I 

Days  rain..  I 

18 

15 

11 

21 

0 

11 

10 

13 

83 

24 

80 

16 

Average.. 

82  0 

S»t) 

81-6 

81-0 

81-0 

620 

76-0 

81'0 

71'0 

700 

70-0 

Tallahassee—} 

L  Stand— 

Raiufall.ln 

8-25 

10-31 

3-21 

18'40 

3*01 

1148 

6-84 

4*84 

8*45 

0-08 

6-46 

3-80 

Highest... 

98  0 

90-0 

92-0 

P8-0 

94-0 

P6-0 

91-0 

97-0 

970 

88*0 

92-0 

950 

Days  rain.. 

13 

15 

10 

20 

9 

9 

7 

8 

1 

0 

8 

Lowest I 

690 

61-0 

60-0 

610 

85-0 

68-0 

43-0 

65-0 

89-0 

40*0 

16"  0 

35'0 

ALABAMA. 

1| 

Average. . 

arookhaven- 

78*2 

77-41 

80-8 

77-8 

78-8 

79-6 

71-1 

86-0 

70-9 

62*3 

860 

66-9 

Uontgom'u  — 
Rain  fall,  in 

1-85 

4-53 

18-1'<! 

0-91 

8-31 

7-80 

5-02 

443 

0-66 

6-89 

3-77 

Highest....  1 
Lowest .... 

L09-0    98-0 
66*0    65-0 

1020 
63-0 

102-0 
86  0 

LOO-Ol 
61-01 

101-0 

64-0 

98-0  108-0 
44'0     80'0 

L02-0 

41'0 

.... 

... 

94-0 
800 
70"2 

Days  rain.. 

MobUe.— 

9 

14 

10 

8 

8 

10 

9 

6 

3 

.... 

8 

0 

Average...; 

8881  81-61 

83-2    81-0 

82-6'  83-4 

74-81  80-4| 

70-3-1    '.'.'.' 

:::.i 

Ralnfall.ln 
Days  ralu. 

5-96 
17 

4-33 
15 

980 

14 

9-77 
16 

4-70 
IS 

4-21 

14 

8*51 
0 

4-01 
8  1 

1-22 

7 

0-76 
3 

4-83 

1 

1*81 
7 

1020 
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liatn'ail. 


ALABAMA. 

Newton  - 
Kalnfall.ln 
DayB  ruin  . 

Birmingham 
Rainfall, In 
Days  rain.. 

lurcumbta— 
Rainfall, In 
Days  rain.. 

LOUIS' ANA 

New  Orleans 
Ralnfall.ln 
Days  rain.. 

Shreveport.— 
Ralnfall.ln 
Days  rain. 

Ord.  Coteau- 
Ralnfall.in 
Days  rain 

IAbertyllM 
Ralnfall.ln 
Days  rain.. 

MI88I8'PI. 

Columbus.— 
Ralnfall.ln 
Days  rain.. 

Vicksburv. 
Ralnfall.ln 
Days  rain. 

Leland— 
Ralnfall.ln 
Days  rain.. 

Brookhaven— 
Raiufall.in 
Days  rain. 

Waynesboro 
Ralnfall.ln 
Days  rain., 

ARK'NSAS. 

Little  Rock.- 
Hainfall.ln 
Days  rain.. 

Helena— 
Ralnfall.ln 
Days  rain.. 

Fort  Smith— 
Ralnfall.ln 
Days  rain  . 

Camden— 
Ralnfall.ln 
Days  rain.. 

Corning— 
Ralnfall.ln 
Days  rain.. 

TBNNES'E. 

Nashville.— 
Ralnfall.ln 
Days  rain.. 

Memphis.— 
Rainlall.ln 
Days  rain.. 

Ashwood— 
Rainfall.ln 
Days  rain.. 

TEXA8. 

Qali'eston.— 
Kalnfall.ln 
Days  rain.. 

Palestine— 
Rainfall,ln 
Days  rain.. 

Abilene.— 
Ralnfall.ln 
Days  rain.. 

San  Antonio. 
Rainfall.ln 
Days  rain.. 

Buntsvflle.— 
Rainfall.ln 
Days  rain.. 

Longview— 
Rainfall.ln 
Days  rain.. 

OK  LA.   T... 

Oklahoma— 
Rainfall.ln 
Days  rain  . 


.1  iily. 


1901.  1H00.  1899 


631 
12 

1-07 

4 


10  71 
17 

4-00 
9 

7-50 
16 

4'69 
9 


199 
7 

3-35 
9 

s-io 

4 

3-26 
6 


611 
15 

7-8^ 
15 

4-48 
11 


6-01- 
18 

5-86 
14 

9-31 
18 

8-12 
20 


5-21 

8 

630 
21 

712 
10 


6-70 
11 

7-61 
14 

3  66 
10 


5-45 
12 

0-98 
19 

1-05 
12 

3-45 
9 


5-64 
10 

2-60 
9 

1058 

a 


11-06    7*20 
13         7 


4-90 
9 


7  84 
12 

6-60 
10 

6-14 

9 

i-eo 

7 

3-36 
8 


6-44 
10 

5-96 
9 

2-58 
7 


6-02 
6 

4*52 
9 

1-38 
4 

2-85 
9 

8*27 
4 

1-81 
4 


6-17 
13 


8-82 
7 

5-06 
9 

2-90 
10 

3-77 
16 

0-87 
4 

360 
9 

323 
10 

1-23 

a 

4-69 
9 

8*58 

8 

0-48 
5 

3*66 
9 

2-59 
6 

2-87 
9 

0-45 
3 

256 

8 

2-CO 
6 

4-75 
18 

6-58 
10 

18-74 
11 

0-78 

5 

285 
14 

028 
3 

2-59 
7 

3.79 

a 

2-24 
7 

285 
7 

7-12 
12 

3-55 
8 

313 
14 

0-02 
1 

818 
6 

August. 
1901.  1900.  1899 


13-83 

ie 

10  a* 

iy 


580 
16 

373 
10 

4-80 
11 

8  95 

7 


9-91 
12 

3-41 
11 

2  83 

4 

4-40 


6-30 
10 


139 
6 

9-45 

7 

0-58 
3 

0-62 
3 

1-87 
7 


8-21 
16 

6-78 
9 

6-30 
12 


668 
10 

845 

4 

0-81 
3 

0-98 
8 

111 


1-47 
6 


3-03 
6 


282 
5 

1-99 

a 

1-83 

4 


419 

10 

8-OiJ 
9 

820 
12 


856 
U 

a-\b 

10 

070 
6 


231 
12 

o-ai 

4 

5-23 
19 


1  U.I 

9 

7 

042 
4 

6-4* 
11 

012 
12 

1    r'. 

10 

1-20 
8 

144 
2 

S'44 
5 

3-o: 

8 

8-30 
5 

6-64 
8 

4-31 
11 

1-83 
6 

3-99 
6 

1-84 
7 

3-01 
6 

1-16 
1 

2-13 
6 

1-26 
4 

2-42 
8 

3-6E 
7 

1-24 
5 

253 
9 

0-48 

4 

2-08 
7 

2-78 

7 

302 

8 

6-94 

15 

2  52 

a 

329 
11 

1-83 

4 

2*11 
7 

o-io 

1 

4-05 
12 

o-oc 

0 

8-87 
8 

0-38 
2 

1-28 
8 

0-83 

4 

2*62 

4 

0-89 
3 

Si  pti  mhi  r. 


1901.  1900.  1899 


6-6'J 
7 

4-83 
V 


380 
7 

808 

7 

4-43 
11 

499 

4 


1-81 
4 

8-64 
6 

4-92 
6 

S-85 
5 

V95 
3 


707 
8 

5-97 
6 

042 
5 

5-20 
6 

0-77 
2 


4-27 

7 

6-56 
6 

347 
7 


7'8l 
11 

10-57 
6 

1-81 

a 

420 
10 

1-40 
3 

6-12 
6 


0-67 
8 


8-16 
5 

8-76 
5 


1-24 
2 


0-01 
1 


20^     0-96 

s      e 


3T» 
9 

2-87 
4 

1-68 

7 

310 

4 


005 
i 

212 
8 

1-17 
2 

1-83 
3 

506 

4 


331 
10 

3-51 
6, 

376 
11 

3  8' 
4 

6-86 
9 


4-55 
7 

2*73 
8 

2-50 
6 


3-07 
12 

3-77 
11 

9-8 a 

8 

0-9; 

6 
6-84 


601 
9 


7'28 
14 


0-80 
5 

0-60 
2 

8'3 
4 

0-29 

a 


0-1B 

1 

2-10 

a 

o-oo 
o 

2-0C 
6 

0-50 
1 


2-8C 
4 


October. 


1901.  1900.  1899. 


2-67 
D 

2-76 
3 

101 
4 

3-85 
2 


1-10 
1 

157 

4 

T38 
3 


8  52  103 

8  4 

7-18I  1-53 

0  |  7 

6-791  I'll 

8  4 


0-50 
2 

1-82 
2 

0-34 
2 

.... 

205 
2 

.... 

9-8< 
2 

.... 

1-60 
6 

0-63 
3 

0*52 
3 

1-67 
4 

1-09 
S 

0-95 
2 

1-86 
.6 

0-28 
2 

2-70 
3 

0-4) 
1 

0-67 
3 

012 
2 

2-47 
3 

0-93 
2 

04:- 

a 

.... 

1-36 
3 

.... 

365 
8 

4-66 
7 

8-75 

8 

2-62 

e 


6-38 
8 

4-41 
14 

5-39 
6 


6-78 
6 


2-49 
8 

8-60 
9 

6-19 
10 

3-13 

4 

2-42 
6 


3-98 
7 

3-43 

9 

4-f0 

a 


5-54 
8 

3-02 
6 

4-39 
5 

2-94 
10 

1*91 

a 

8-78 
9 


2-61 
8 


0-39 
8 

1-53 
6 

1^6 
3 

311 

4 


2-22 
8 

0-91 
5 

Ml 

3 

0-27 
2 

1-25 
3 


1-18 
6 

0-77 
3 

331 
5 

2-28 
4 

361 
6 


1-78 
5 

2-94 

4 


1-86 
7 

7-18 
6 

2-90 
3 

1-31 
4 

3-85 
5 

5-BO 

a 


4-25 
6 


tiXPORTS  OF  OOTTON  GOODS  FROM  ORE  AT  BRITAIN. — BelOW 

we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  Great 
Britain  for  the  month  of  September  and  since  October  1  in 
1900-01  and  1899-00,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


000»  omitted 


October 

November... 
December... 

Tot.lst  quar 

January  ... 

February 

March 

Tot.  2d  quar. 

Total  6  mos 

April 

May 

June 

Tot.  3d  quar. 

Total  9  mos. 

July 

August 

September... 

Total  4th  qr. 

Total  year.. 


Yarni  Thread 


1900-01 


Lbt. 
14,821 

14,636 
16,769 


45,216 

17.198 
16.678 
16,916 


1899-00 


Lbt. 
22.419 
20,997 
18,247 


61,688 

19,803 
17,140 


Cloth. 


1900-01 


Tds. 
387,497 
416,632 

407,658 


1,211,777 

482.633 
426.411' 


19,847      420,89i 


i91,754  2  9.439 


1,329.944 

2.541,721 

417,480 
420,698 
424,183 


1,263,161 


3.803,882 

477,819 
475.299 
442.8C0 


1,395,408 


5.199.290 


1899-00 


Yd*. 

476.979 
441,708 
424,880 


1,342,567 

464,047 
439,312 
466,772 


1,370,131 


2,712,698 

407.576 
429,266 
396,595 

1,223,135 

3,936,133 

452,999 
383.535 
386,374 

1.228.908 


6,166,011 


1900-01  1899-00 


Lbt. 
78.867 
79,208 
77,501 


230,376 

91,756 
81.C6& 
79,594 

252,117 

182,798 

79.56t 
79,982 
80,613 


340,164 


722.967 

90,810 
90,35a 
84,037 


265,288 


988,213 


Lbs. 
89,991 
83,511 
80,330 


253,832 

88,226 
83,519 
88,260 

259,994 


lotalof  All. 


1800-01 

~L~b~ 
88.488 
93,843 
93,260 


276,591 

108,948 
86,744 
95,589 


513,826 

77.486 
81,610 
73,197 


232,593 


716,119 

86,121 
71,056 
78,455 


233.632 


980,061 


Stockings  and  socks. 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


1899-00 

Lbt. 
112.410 
104.508 

98,577 


815,196 

108,028 
100,853 
108,097 


801,231 

676,822 

96,174 
95,080 
94.514 


285,798| 

862.620; 

10K2S2 
107,710 
100,885 


816,781 
632,279 

94.263 

98,240 
87,139 

279,632 


911,911 

101,692 
88,209 
87,778 


817,377  277,679 
1,179,9971,189,490 


1,011 

29,086! 

-t-\ 


996 
29,303 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  twelve  months  1,210,124,000  Idb. 
of  manufactured  cotton,  against  1,219,799,000  lbs.  laet  year,  or 
a  decrease  of  9,673,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  September  and  since  October  1  in  each  of 
the  last  three  yearB. 

EXPORTS   OF    PIECE   GOOD8    AND    YARNS   TO    PRINCIPAL   COUNTRIES   IN 
SEPTEMBER  AND  FROM  OCTOBER   1   TO  6HT    MBER  30. 


Piece  Ooodt—Yardt. 
(000»  omitted.) 


September. 


1901.       1900.   I    181)9. 


■ait  Indies  

Turkey,  Egypt  and  Africa- 
China  and  Japan 

Harope  (except  Turkey)... . 

South  America 

North  America  

V 1 1  other  countries 


Total  yards. 
Total  value. 


Yarns— Lbi. 
(000«  omitted.) 

dolland  

Germany. 

Oth.  Burope  (except  Turkey 

Bast  Indies 

China  and  Japan 

Turkey  and  Egypt 

*.ll  other  oountries 


Total  lbs 13,845     11.683     17,898 

Total  value 1636       JE807       £686 


205.391 
91,617 
44,786 
21,08 8 
2t»,121 
22,266 
28,011 


442,300 
£4.518 


1.311 
1.877 
2,113 
3,279 
1,693 
2,235 
1,334 


182.629  212,518 
85.818    62,810 


1W.416 
21.637 
10.177 
21,827 
31,9/0 


388,874 
£1,070 


1,786 
1,762 
2,<  9^ 
2,578 
680 
1,753 
1,252 


53,481 
21,837 
37>28 
27.721 
29,471 

416,':  65 
14,212 


2,326 
3,606 
2,0i9 
3,571 
2,859 
2,158 
1,361 


Oct.  1  to  Sept.  80. 


1900-01.    1899-00.    189b-99 


2,4-4,361 
885.824 
464,e65 
281.565 
135320 
287,860 
3i  0,187 


2,214.121 
746,741 
690.168 
297.103 
480,18  j 
341,647 
111.3d9 


6,200,389  6,166,849 
£65.361     £62,247 


26,918 
22,690 
26.179 
S7,:-i0;j 
12,621 
1P.919 
11.727 

160,589 
£7,834 


25.672 
32,514 
26,813 
35.917 
17,872 
18,394 
18,082 

175.171 
£7.992 


8,568,771 
799.126 
693,061 
291,718 

537,^82 
302,189 
392,643 


5.170.661 
£49.430 


28,151 
11,766 
12.103 
41.777 
24,136 
26,670 
19,272 

222.791 
£8.150 


Jute  Butts,  Bagging,  &c— There  has  been  very  little 
doing  in  jute  bagging  during  the  week  under  review,  but 
prices  have  been  maintained.  The  close  this  eveniog  is  at 
5%c  for  \%  lbs.  and  63.  for  2  lbs.,  standard  grades.  (Jar  lots 
of  standard  brands  are  quoted  at  5^@6^c.,  f.  o.  b.,  accord- 
ing to  quality.  Jute  butts  dull  at  1%@\%g.  for  paper  qual- 
ity and  23£@2J£c.  for  bagging  quality.  From  Messrs.  Ira  A. 
Kip  &  Co.'s  circular  we  learn  that  the  deliveries  of  jute  butts 
and  rejections  at  New  York  and  Boston  during  October  were 
154  bales,  against  nil  for  the  same  month  last  year,  and  for 
the  ten  months  the  deliveries  reached  241,416  bales,  against 
236,258  bales  in  1900.    The  aggregate  stock  in  the  hands  of 

importers  and  speculators  at  New  York  and  Boston  on  Octo- 
ber 31  was  nil,  against  100  bales  at  the  corresponding  date  in 
1900,  and  the  amount  afloat  for  the  United  States  reaches 
87,153  bales,  against  32,950  bales  last  year. 

The  Exports  of  Cotton  from  New  York  this  week  show 
an  iacrease  compared  with  last  week,  the  total  reaching 
24,547  bales,  against  11,689  bales  last  week.  Below  we  give 
our  usual  table,  showing  the  exports  of  cotton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept.  1, 1901,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

BXPORTS  OF  COTTON  (BALES)  FROM  NEW  YORK  SINCE  SEPT.  1,  1901. 


Exported  lo- 


Llverpool 

Other  British  ports. 

Tot.  to  Gt.  Brit'n 


Havre 

Other  French  ports. 

Total  French... 


Bremen 

Hamburg 

Other  ports ■ 

Tot.  to  No.Eoropi 


Spain,  Italy,  &o. 
Allother 


Total  Spain,  &c  . 
Grand  Total... 


Week  Ending— 


Oct. 
18. 

14,402 
100 

14,502 

1,466 


Oct. 
25. 

18,241 
1,524 

19,765 

1,645 


1,466    1.645 
4,189 


168 
1,000 

1,168 

5,162 


200 
4,399 
2,125 

2,125 


5,162 
22,298  27.934 


Nov. 
1. 

3,778 
33 

3,811 

376 

376 

4.480 
445 


4,925 
2,577 

2,577 
11,689 


Nov. 
8. 

14,234 

437 

14,671 
1,033 

1,033 
4,595 
""9*9 
4,694 
4,149 

4,149 

24,547 


Total 

aince 

Sept.  1. 


96,835 
4,856 


101,689 
7,108 


7,108 

37,845 
1,813 
4,14£ 

43,807 

27,086 
622 


27,608 


180.212 


Same 

period 

previous 

year. 


44,538 
17,909 

62,447 

7,050 


7,050 

21,956 

8,011 

11,323 


41,290 
7,045 


7,045 


117.832 


The  Following  are  the  Gross  Receipts  of  Cotton  at 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  and  since  Sept.  1,  1901.  


1.210.1241.218,789 


New  York. 

Boston,       Philadelphia.    Baltimore. 

Receipts 
from— 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Si  tic  e 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

T7ii*  |   Since 
week.     Sept.  1. 

N.Orleans... 

Savann'h  Ac 

Florida  .... 
So.  Carolina 
No.  Carolina 
Virginia.. .. 
North,  ports 
Tenn.,  &c... 
Foreign 

1,424 
8,299 
7,526 

425 

235 

46 

1,654 

5.C01 
230 

38,574 
57,497 
66,368 

2,79) 
32,038 

~3,88r 

21,640 

24,650 
1,998 

5.0C0 

2,235 

10,292 

919 

2,?50 

5,000 

6,180 

80,292 

33,739 

11,868 

4,962 

801 



1,6:1 

2,147 

1,986 

9,097 

7,0C0 
200 

1,066 

4.808 
2,272 

16.363 

•  *  •  ••••• 

le.soe 

11,151 

27,861 

240,466;   20,896 

9i,9:9       1,646 

11.286 

— 

8.141 

43,310 

Last  year.... 

24,626 

206,944     20.058 

1 60,808       2  931 

8.776 

11.629        17,700 

November  y,  1901. J 


IHE    CHRONICLE. 


H»21 


Russian  Industries  in  the  Realm  OF  Kara  Cotton.— In 
oar  editorial  columns  to-day  will  be  found  an  article  under 
the  above  caption  by  our  special  Russian  correspondent. 

New  ENGLAND  Mill  Situation— Mr.  M.  C.  D.  Borden  has 
announced  a  return  on  November  18  to  the  schedule  of 
wages  prevailing  in  the  Fall  River  Iron  Works  Cotton  Mills 
before  the  recent  advance  of  10  per  cent  was  made.  This 
will  place  all  the  mills  in  Fall  River  upDn  the  same  wage 
ba?is  again. 

Egyptian  Crop.— Mail  advices  to  Mr.  Fr.  Jac  Andres,  of 
Boston,  dated  Alexandria,  Oct.  19,  are  to  the  effect  that 

The  n<  wb  about  next  year's  water  supply  Is  very  bad,  and  we  may 
see  again  tbe  same  advance  we  bad  two  years  ago. 

Shipping    nbwb.— As  shown    on    a  previous   page,   the 

•xports  of  ootton  from  the  United  States  the  past  week  have 

reaohed  224,816  Dales.    The  shipments  In  detail,  as  made  up 

from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baler. 
New  York— To  Liverpool,  per  steamers  Oevlo  (additional), 

ft.OOO  ...CuUo,  2,327... .Cymric,  6,350. ...Georgian,  857.  14,234 

To  Hull,  per  steamer  Hindoo.  399 399 

To  Glasgow,  per  steamer  Furnessia,  33  Sea  Island 38 

To  Havre,  per  steamers  Bordeaux,  350 La  Cbampagne 

(additional),  500. ...La  Oasoogne,  183  Sea  Island 1,033 

To  Bremen,  per  steamers  Bremen.  4  595 4.595 

To  Antwerp,  per  steamer  Brltlsb  Prlnoe,  99 99 

To  Genoa,  per  steamers  Aller,  690       Tartar  Prlnoe,  619...  I,3i9 

To  Naples,  per  steamers  Ailor.  792 Archimede,  100 

Slcilla,  1,818. ...Tartar  Prince,  100 2,810 

New  Orleans—  To  Liverpool— Nov.  5— Steamers  Texan,  6,253; 

Traveller.  6,500. ...Nov.  6-8teamer  8allust,  7,40u 20,153 

To  Havre-Nov.  5  -  Steamer  Junto,  5,000 5,000 

To  Marseilles    Nov.  5— Steamer  Zaspirak  Bat,  500 500 

To  Bremen-Nov.  5-8teamer  Elswlck  Park,  5,272 5,272 

To  Antwerp— Nov.  5  -Steamer  Australia,  1.755 1,755 

To  Barcelona-Nov.  8— Steamer  Urqullo.  3,250 3,250 

To  Genoa-Nov.  8— 8teamer  Urqullo,  2,350 2,350 

To  Malaga— Nov.  8 -Steamer  Urqullo.  1,203 1,200 

To  Vera  Cruz— Nov.  7— Steamer  Tbemis.  200 .  200 

GAXVE8TON— To     Liverpool— Nov.     1— Steamer    Hemisphere, 

8,631 Nov.  2— Steamers  Euterpe,  11,061;  Loulslanlan, 

6.590 26,292 

To  Man  Chester -Nov.  1— Str.  Ramon  de  Larrinaga,  8,302..  8,302 

To  Havre— Nov.  5— Steamer  Bergenhuus,  9,911 9,941 

To  Marseilles -Nov.  1-Str.  Jose  Martinez  de  Pintllos,  150.  15  0 
To  Bremen— Nov.  5— Steamers  Asbmere,  J0.946;    Hanno- 
ver, 14.931. ...Nov.  6— Steamer  Olanda,  3.177 29,054 

To  Hamburg— Nov,  1— Steamer  Ellenla,  2,081 2,081 

To  Aarbans— Nov.  1  -  Steamer  Clmbri  a,  1,328 1,328 

To  Genoa-Nov.  1— Steamer  Foumel,  3,133 ..  3,138 

Mobile— To  Liverpool— Nov.  4— Steamer  Montgomery,  9,719 ..  9,719 

PBN8A0OLA— To  Liverpool— Nov.  8-8teamer  Alicia,  4,600 4,600 

To  Dunkirk— Nov.  5— Steamer  Germanla,  1,700 1,700 

Fernandina— To  Hamburg— Oct.    10— Steamer   Glenelg,  200 

..Oot.  29— Steamer  Louise,  200 400 

To  Antwerp— Sept.  28-Steamer  Collaus,  1.050 1,050 

Savannah— To  Liverpool— Nov.  8-8teamer  Ferndene,  11,578.  11,578 
To  Havre— Nov.    5— Steamer    Ea^ingwood,  6,899   upland 

and  132  Sea  Island 7,031 

To  Bremen-Nov.  7- Steamers  Dunblane,  7,500;     Florenoe 

Pile.  10,975 18,476 

Charleston— To  Liverpool -Nov.  5— Steamer  Amana,  9,912 

upland  and  33 1  Sea  Island 10,243 

Newport  News— To  Liverpool— Nov.  5— Steamer  Rappahan- 

nook,  1,745 1,745 

Boston— To  Liverpool— Nov.   1— Steamers  Norseman.  2,007; 
SaxODia,  1,519 — Nov.  5— Steamers  New  England,  2.081; 

WlLUrealan,  5,807 11,414 

To  Yarmouth— Nov.  2— Steamer ,205  205 

8  ah  Francisco -To  Japan— Nov.  7— Steamer  Gaelic  900 900 

Portland,  Ore.— To  Chlna-Oot.  26— Str.  Indravelli.  1,283...  1,283 


Total ~ 224,816 

The  particulars  of  the  foregoing  shipments,  arranged  in 
our  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Galveston. 

Mobile 9,719 

Pensaooia.     4,600 

Fernand'a 

savannah     11,578 
Charleston  10,243 
N'p't  News     1,745 
boston....    11,414 

Kan  Fran..      ...... 

Portl'd.Or 


Great   French    Qcr-  <- Oth.E' 

Brit'n.   port*,  many.  North 

14,671    1,033    4,595  99 

20,153    5,500    5,272    1.755 

34,584  10,09131.135     1,328 


1.7C0     

400 

7,031  18,475 


rope-*  Mex\eo, 

8ouiK.      dkc.    Japan.  Totat. 

4,149    24,547 

6,300        200    39,680 

3,138     80,276 

■■*•••         ■•■•••         --••••         ••■••*  If ,  •   Ltf 

■  ■■■»■          ■■»***          *«»■«•         ■■«■«■  \J  f  O  \J\J 

1,050     1,450 

■  •»•■■  ••■•■■  •••■■•  >*■■*•  »5  *  t  \J(J  m 
*-•■-■  ■•■■■■  ■■•■■■  •••■••  lv(*4*J 
•  ••*••        •«■•■•        ■«■■■■        ■•■*•«  1 ,  /  ■»  O 

205    11,619 

900  900 

••»••■             ••■«■■              •••■•■             lfZHO  lyZOU 


Total....  118,707  25,355  59.877  4,232  14,087   405  2,183  224,846 

Exports  to  Japan  since  Sept.  1  have  been  14,068  bales  from 


the  Pacific  Coast. 

Ootton  freights  at 
as  follows, 


New  York  the  past  week  have  beer 


Liverpool   c. 

Manchester e. 

HasTe c. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp .c. 

Reval,  via  HulL.c. 
Reval,  via  Canal. c. 
St.  Petersburg... c. 

Barcelona e. 

Genoa e. 

Trieste e. 

Quotations  are  cents  per  100  lbs.  or 


Satur. 


15 

17% 

21 

17 % 
19920 

21  J« 

15 

27 

32 
27928 

30 
20925 

28 


Moil. 


15 

17% 

21 

17% 
19920 

21% 

15 

27 

32 
27928 

30 
20925 

28 


Tues. 


- 
o 
e 
p. 


Wednes. 


15 

17% 

21 

17% 
19920 

21% 

15 

27 

82 
27928 

80 
20925 

28 


Thurs. 


15 
17% 

21 

17% 
19*20 

21% 

16 

27 

32 
273)28 

30 
20425 

28 


Fri. 


13914 

17 

21 

17% 
19920 

21% 

15 

27 

32 
27928 

30 
20924 

28 


Liverpool. —By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  Ao. .  at  that  port, 


Not.  8 


Sales  of  tbe  week bales 

Of  wbioh  exporters  took. . 
Of  which  speculators  took 

Sales  American 


Actual  export 

Forwarded 

Total  stock  -Estimated 

Of  whloh  American— Est'd 
Total  Import  of  the  week 

Of  whloh  American 

Muonnt  afloat 

Of  whloh  American , 


Oct.  18. 

Oct.  25. 

Nov.  1. 

43.000 

30.000 

31.000 

2,300 

2,700 

1,700 

2,200 

400 

400 

33,000 

23,000 

25,000 

3,000 

3,000 

5,000 

57,000 

57,000 

63.000 

138,000 

152,000 

169,000 

83,000 

94,000 

101.000 

28,000 

78,000 

76,000 

22,000 

63,000 

68,000 

200,000 

295,000 

391,000 

178,000 

269,000 

360,000 

47.000 

1,400 

600 

42,000 

*.ooo 

62,000 
229,000 
16(3,000 
139.000 
120,000 
454,000 
425,000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
eaoh  day  of  the  week  ending  Nov.  8  and  the  daily  closing 
prices  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12  30 


iet,   ) 

P.  M.  J 


Mid.  Upl'ds. 

Sales. 

Spec.  Aexp. 


Futures. 

Market 
opened. 

Market, 
4  p.  m . 


Sat'day. 


Hurler. 


4H33 

5,000 
500 


Easy  at 
3-64  de- 
cline. 

Steady  at 
233  pts. 
decline. 


Monday. 


Firmer. 


*716 

8,000 
500 


Firm  at 
4-64  ad- 
ranee. 

Very 
.steady  at 
8  pts.  adv. 


Tuesday. 


Moderate 
bnslnst*. 


*'16 

8,000 
500 


Barely 
steady. 

Easy  at 
6@6  pts. 
decline. 


Wcd'day. 


Busier. 


493a 

6,000 
500 


Easy  at 
3-64  de- 
cline. 


Thurtd'y 

Moderate 
demand. 

4% 

9,000 
500 


Friday. 


Hardens. 


4^)6 

8,000 
500 


Steady. 


Steady   at 

2  64  <e.  3-04 

advance. 


Steady  at  Steady  at  Quiet  at 
8@4  pts.  j  H<*1  Pt.  1®1%  Pts 
decline.   I  advance,     advance. 


The  prices  of  futures  at  Liverpool  for  eaoh  day  are  given 
below,  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated, 

£7*  The  prices  are  given  in  pence  and  64*  At .  Thus  .  3  63  meant 
3  63-64*..  and  4  01  mean*  4  l-64d. 


Sat. 

Nov.  2. 

Hon. 
Nov.  4. 

Tnes. 
Nov.  5. 

Wed. 

Nov.  6. 

Thnr*. 

iVoo.  7. 

Frl. 

Nov.  8. 

12% 

P.M. 

1 

P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

4 
P.M. 

12% 

P.M. 

4 

P.M. 

12% 

P.M. 

* 
P.M. 

November . . 
Nov.-Deo . . . 

Deo.- Jan 

Jan.-Feb 

Feb.-Moh.... 
Moh  -Apr . . . 
April-May... 
May- June... 
June-July... 
July-Aug... 

d. 
4  08 
4  03 
4  02 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 

d. 

4  08 
4  Oi 
4  02 
4  02 
4  02 
4  02 
4  02 
4  02 
4  02 
4  02 

d. 
413 
4  09 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 

d 
4  15 
4  11 
411 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 

d. 

4  14 
4  10 
4  09 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 

d. 
4  10 
4  06 
4  05 
4  05 
4  05 
4  04 
4  04 
4  01 
4  04 
4  04 

d. 
4  06 
4  02 
4  02 
4  01 
4  01 
4  01 
4  01 
402 
4  02 
4  02 

d. 
4  05 
4  01 
4  01 
401 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 

d. 
4  05 
4  02 
4  01 
4  00 
4  00 
4  01 
4  01 
4  01 
4  01 
4  01 

d. 
4  06 
4  02 
4  0; 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 

d.        d. 

4  03  4  07 
4  05  4  04 
4  04  4  03 
4  03  4  02 
4  03  4  02 
4  03  4  02 
4  03  4  02 
4  03  4  02 
4  03  4  02 
4  03  4  OS 

8ept.-Oct . . . 

....1  .... 

fractions  of  a  penny  per  lb. 


BREADSTUFFS. 

Friday.  Nov.  8,  1901. 

Prices  for  wheat  flour  have  continued  to  advance,  follow- 
ing the  upward  course  of  values  for  the  grain.  At  the  higher 
costs  ruling  only  a  limited  volume  of  business  has  been  trans- 
acted locally,  as  buyers  generally  have  been  slow  to  follow 
the  rise.  In  the  meantime,  however,  dealers'  stocks  are 
being  gradually  depleted,  and  the  undertone  of  the  market 
has  held  firm.  Minneapolis  advices  have  reported  a  large 
business  transacted  in  that  market.  Rye  flour  ha9  been  in 
better  demand  and  firm.  Buckwheat  flour  has  had  a  fair 
jobbing  sale  at  steady  prices.  Corn  meal  has  been  in  moder- 
ate demand  and  firmer. 

Speculation  in  wheat  for  future  delivery  has  been  on  a 
fairly  extensive  scale  and  at  advancing  prices.    European 
advices  have  been  of  a  much  more  encouraging  nature,  the 
markets  abroad  showing  a  firm  undertone, with  values  work- 
ing higher.    There  has  been  a  fair  amount  of  speculative 
buying  in  the  local  and  Western  markets  for  European  ac- 
count, but  thus  far  the  actual  export  business  transacted  in 
the  spot  market  has  been  reported  as  only  limited.   Another 
favorable  factor  has  been  the  strength  shown  by  the  North- 
western markets,  due,  it  is  repDrted,  to  an  active  cash  de- 
mand and    a  comparatively  light  movemant  of  the  crop. 
Much  colder  weather  and  enow  has  teen  reported  in  the 
Northwestern  States,  and  this,  it  was  generally  believed,  will 
have  a  tendency  to  reduce  the  crop  movement.    Advices  re 
ceived  from  interior  points  say  that  where  farmers  have  lib- 
eral supplies  of  wheat  on  hand,  they  are  using  it  to  feed  to 
their  stock  instead  of  carting  it  to  market  and  bringing  back 
feeding  stuff?,  which  are  selling  at  high  prices.  Reports  from 
the  winter-wheat  belt  state  that  the  recent  rains  were  bene- 
ficial, but  that  more  moisture   is  needed.    To-day  prices  ad- 
vanced on  rumors  of  large  export  sales  at  interior  points,  but 
the  improvement  was  rot  maintained.    The  spot  markets 
here  and  at  outports  were  more  active,  fair  sales  being  made 
to  exporters. 
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DAILY  CLOSING  I'KICES  OF  NO.  2  HKU  WINTKK  WIIKAT  IN  NEW  lOltK. 


Sat. 


Tue*. 


Holi- 
day. 


Thurt. 

83% 

791a 


Wed. 

81'e 

78% 

80'8 

80>4        81*4 

CHICAGO. 

Wed.      Thurt. 

71»«        72*9 

71  ^        72* 

75  76 '8 


83% 
79 'e 


81*4 


Fri. 

72*9 
72'8 
76 


Mon. 

Cash  wheat  f.  o.  b 80*4       81^ 

Deo.  delivery  Id  elev 76\       77% 

Maroli  delivery  In  ©lev . .    79%       80% 
May  delivery  In  ele ? 79^       79% 

DAILY  OLOHIKQ  PRICKS  OF  NO.  2  8PRIHG  TN 

Sat.  Mon.  Tuet 

Nov.  delivery  In  elev 70>«  70\  71% 

Deo.  delivery  In  elev 70\  7114  72% 

May  delivery  In  elev 74^  741*  75% 

Indian  corn  future3  have  been  fairly  active  and  firmer. 
Prominent  operators  have  been  reported  fair  buyers  and  de- 
velopments generally  have  been  favorable  to  the  market. 
The  movement  of  the  crop  has  been  very  moderate,  receipts 
at  Western  points  being  light  and  country  offerings  have 
been  reported  small.  Recent  estimates  made  public  of  the 
total  yield  of  the  crop  were  1,400,000,000  bushels  and  another 
of  1,600,000,000  bushels.  Kansas  City  has  been  a  particu- 
larly strong  market  during  the  week,  being  considerably 
above  the  Chicago  market,  and  it  is  reported  that  Peoria 
distillers  have  been  buyers  of  corn  in  the  Chicago  market. 
Exporters  have  been  limited  buyers  in  the  spot  market  and 
at  advancing  prices.  Today  there  was  a  slight  weakening 
in  prices,  due  to  realizing  sales  by  recent  buyers.  The  spot 
market  was  firm  but  quiet. 

DAILY  CLOSING  PEIOEW  OF  MO.  2  MIXED  CORK  I      NEW  YORK. 

Mon.      rue*.  Wed.  TKurt.  Fri. 

65i«  6578       66ifl  66M 

65       Holiday.  65ifl       66  65% 

65H  66*8       66%  66*6 

2  MIXED   CORN  IN  CHICAGO. 

Mon.  Tuet.  Wed.  Thun.  Fri 

5778  58%  58%  59  58^ 

58%  59J2  59>s  59%  59*4 

61%  62  61%  62>4  61% 


Sat. 

Cash  corn  i.  o.  b 61Vj 

Deo.  delivery  In  elev 64 

May  delivery  in  elev 64*4 

DAILY  CLOSING  PRICKS  OF  NO. 

Sat. 

Nov.dellvery  in  elev 57*4 

Deo.  dellverv  in  elev . 58% 

May  delivery  In  elev. 60*3 


Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  higher.  The  principal  strengthening  factor 
has  been  a  continued  active  demand  in  the  cash  market,  with 
the  crop  movement  only  moderate  and  country  offerings  re- 
ported as  limited.  The  advance  in  other  grains  also  has  had 
a  strengthening  influence  upon  the  market.  Locally  the  spot 
market  has  been  stronger  and  a  fairly  large  business  has 
been  transacted.    To-day  the  market  weakened  slightly. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW   YORK. 

8at.       Mon.      Tuet.      Wed.    Thurt.       Fri. 

Ho.  S  mixed  In  elev 42^       43%       Holl-     43^       44Lj       45 

Do,  2  white  in  elev 44  45i*       day.      45%       46%       47% 

DAILY  CLOSING  PRICES  OF  HO.  2  MIXED  OATS  IN  CHICAGO. 


Mon. 

36% 

37% 
394 


Tuet. 


Sat. 

Nov.dellvery  in  elev 36 

Dec.  delivery  in  elev 36% 

May  delivery  in  elev....    39 

Rye  has  been  firmer  but  quiet, 
business  has  been  quiet. 
Following  are  the  closing  quotations: 

FLOUR. 


37% 
39% 

Barley 


Wed.  thurt.  Fri, 

37%  38%  38% 

37%  38%  38% 

39%  40%  40% 

has  been  firm,  but 


Fine. .390  .so. . ••■••¥2  25 

Superfine^ 2  50 

Extra,  No.  3. . ....   2  60 

Extra,  No,  1>. ....  2  75 

Clears.. ••s»u^.u.s^.  2  90 
Straights  ...^ji  ?..  3  35 
Patent,  spring.;..  3  85 


Wheat,  per  busn  — 
Hard  Daluth,  N  >  1 
N'thern  DuL,  No.l 
Bed  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mix'd,  p.  bush . 

White 47 

No.  2  mixed 45 


Patent,  winter.... 93  75  ©4  00 
City  mills,  patent.  3  95  94  50 
Rye  floor, superfine  2  80  93  60 
Buokwheat  flour..  1  75  «1  85 
Corn  meal- 
Western,  eto 3  25  ©3  75 

Brandywine  ....  3  40 


02  35 
®2  55 
©2  65 
92  95 

03  25 
©3  75 
©4  55 

(Wheat  floni'ia  cacks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 

0.       e.  Corn,  per  bush.—            0. 

87%©88%  Western  mixed 64    ©66% 

79%»81%  No.  2  mixed 64%©66% 

81%»83%  Western  yellow 67    ©68% 

73%»79%  Western  white 66%368% 

44%©46% 

©50 

©46 


No.  2  white 47%84S% 


Western  yellow.. 
Western  white..., 

Bye,  per  bush- 
western 60%fl>63% 

State  and  Jersey 61    o62 

Barley— Western 57    ©64 

Feeding 52    ©57 


For  other  table*  agnail?  given  here  see  page  993. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Nov.  8, 1901. 

There  has  been  little  alteration  this  week  in  the  at- 
titude of  either  buyers  or  sellers  in  the  market.  An 
upward  turn  in  cotton  on  Saturday  and  Monday  last 
caused  a  slightly  firmer  tone  in  some  quarters  where  there 
had  been  a  disposition  to  meet  buyers  with  small  concessions, 
but  this  has  since  disappeared  with  renewed  weakness  in  the 
staple.  The  holiday  on  Tuesday  and  the  great  interest  taken 
in  the  elections  told  upon  the  volume  of  business  put  through 
and  total  results  have  been  quite  moderate.  All  danger  of  a 
strike  at  Fall  River  has  been  removed  this  week  by  Mr. 
Borden's  announcement  that  on  the  18th  inst.  he  would  re- 
duce the  wages  in  his  mills  10  per  cent,  putting  them  back  to 
where  they  were  before  the  first  of  the  two  recent  advances 
of  5  per  cent  each  were  given.  The  trade  has  been  greatly 
surprised  by  this  action,  and  under  it  the  market  for  print 
cloths  at  Fall  River  has  shown  a  decidedly  weaker  tone  than 
of  late.  Repoits  from  various  jobbing  centres  show  an  aver- 
age amount  of  business  in  progress  in  both  seasonable  goods 
and  specialties  for  spring. 

Woolen  Goods.— There  has  been  a  slight  increase  in  the 
demand  for  woolen  and  worsted  trouserings  and  suitings 
this  week  in  both  heavy-weights  for  quick  consumption  and 
in  light-weights  for  spring.  There  has  not,  however,  been 
any  movement  of  moment  in  connection  with  the  sup- 
plementary business  in  spring  lines,  and  this  is  again  a  dis- 
appointing feature  of  the  situation.    Sellers  are  not  making 


any  special  efforts  to  attract  buyers  in  staple  lines,  nearly  all 
of  which  are  in  good  condition,  and  prices  are  steady  in 
these.  Some  plow-selling  fancies  have  shown  considerable 
irregularity  under  pressure  to  move  them.  Satinets  are 
generally  steady.  There  has  been  a  fair  demand  for  over- 
coatings and  cloakings  at  previous  prices.  Woolen  and 
worsted  dress  goods  have  sold  fairly  in  plain  fabrics,  but 
fancies  are  in  indifferent  request  only  and  irregular. 

DOMESTIC  Cotton  Woods.— The  exports  01  cotton  goods 
from  this  port  for  the  week  ending  Nov.  4  were  6,148 
packages,  valued  at  $259,437,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New  York  to  Nov.  4 

1901. 

1900. 

ITee*. 

Since  Jan.  1. 

Week. 

52 
80 

4 

3 

552 

71 

689 

2.164 

3 

3,538 

Since  Jan.  1 

Oreat  Britain 

25 

33 

4,186 

100 

3,951 

1,362 
85,306 

5,492 
37,699 

8,856 
20.004 

1,739 

5,657 
46,040 

9,081 

2,033 

1,427 

140,462 

11,038 

25,441 

3,601 
25,251 

2,714 
10,383 
40,624 

7,731 

Other  European 

China 

1 

301 

89 

44 

853 

516 

West  Indies 

Other  Countries 

Total 

6,148 

225,087 

270,705 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $9,707,413  in  1901,  against  $12,066,361  in  1900. 

Home  buyers  have  adhered  to  a  hand-to-mouth  policy  in 
connection  with  brown  sheetings  and  drills,  while  exporters 
have  generally  contented  themselves  with  making  bids  un- 
practically low.  Prices  are  without  quotable  change,  but  at 
the  close  there  is  slight  irregularity  in  some  quarters.  The 
market  is  firm  for  cotton  duck  and  barely  steady  for  osna- 
burgs.  In  bleached  cottons  the  conditions  are  unchanged 
from  a  week  atjo.  Only  light  orders  are  coming  forward  and 
prices  are  steady.  Wide  sheetings  are  in  limited  supply  and 
firm.  Danims  continue  scarce  in  all  grades,  with  a  moder- 
ate amount  of  business  at  firm  prices.  In  other  coarse,  col- 
ored cottons  there  is  a  firm  market  also.  Cotton  flannels 
and  blankets  are  very  quiet. 

The  print  cloth  market  has  been  quiet  and  price  of  regulars 
has  declined  %c. ;  wide  odds  are  l-16c.  lower.  In  prints  all 
lines  of  staples  are  firm,  with  a  good  demand  for  forward  de- 
liveries. Fancy  prints  are  sold  up  in  dark  work  and  new 
spring  lines  are  not  yet  shown.  Fine  printed  and  woven- 
patterned  wash  fabrics  are  very  firm,  with  a  heavy  business 
done  on  spring  account.  The  market  for  staple  and  dress 
style  ginghams  is  also  firm,  with  a  quist  business  doing. 

Foreign  Dry  Goods.— There  has  been  no  new  feature  in 
the  market  for  foreign  dress  goods,  a  quiet  business  being 
done  at  generally  steady  prices.  Silks  are  firm  but  quiet. 
Linens  in  moderate  demand  at  full  prices.  Burlap3  inactive 
and  still  weak. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods, 
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Stats  md  City  Depabtment. 


TERMS    OF    SUBSCRIPTION 


The  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  theCoiuiKU  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to evevy  subscriber  of  the  Chkoncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished ivithout  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage.  

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13tlmee).$2900 
Six  Months  (26 times).  5000 
TwelveMonths(52tlmes).  8700 


Translentmatter(eachtlme)$4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


MUNICIPAL  BOND  SALES  IN  OCTOBER. 

The  aggregate  of  municipal  bonds  put  out  during 
the  month  of  October  1901  ($9,779,197)  fell  far  below 
that  of  the  corresponding  period  in  1900  ($16,421,185), 
but  exceeded  by  over  three-quarters  of  a  million  the 
average  of  October  for  the  previous  nine  years.  The 
figures  for  1900  were  exceptional  ones  and  included 
large  issues  of  bonds  placed  by  New  York  City,  the 
Chicago  Sanitary  District,  and  by  numerous  other 
cities. 

The  largest  and  the  most  important  sale  of  the 
month  just  past  was  that  of  New  York  City,  which 
municipality  on  October  29  disposed  of  four  issues  of 
3$  per  cent  40-year  bonds,  aggregating  $3,600,000,  to 
the  Central  Realty  Bond  &  Trust  Co.  and  Lewisohn 
Bros,  of  New  York  City  at  107*21 — an  interest  basis 
of  about  3*178  per  cent. 

It  is  interesting  to  note  the  varying  rates  at  which 
the  bonds  of  this  city  have  been  placed  during  the 
current  year.  In  January  a  very  low  rate  was  ob- 
tained— namely,  2*937  per  cent — a  figure  that  has  been 
but  rarely  approached.  In  March  the  rate  demanded 
increased  to  308^  per  cent,  while  in  May  3292  per 
cent  was  the  best  terms  which  the  city  could  obtain. 
In  June  the  figures  had  fallen  somewhat,  to  3*22  per 
cent,  only  to  take  a  jump  to  3*368  percent  in  Septem- 
ber. The  recent  sale,  therefore,  is  0*19  per  cent  bet- 
ter than  that  of  the  preceding  sale  and  the  best  that 
has  occurred  since  March. 

Another  large  issue  of  bonds  was  that  put  out  by 
the  city  of  Allegheny  on  October  7,  when  $1,098,000 
3£  per  cents  were  sold  on  a  3*288  per  cent  basis  to 
N.  W.  Harris  &  Co.,  bankers,  of  New  York  and  Chi- 
cago. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Octo- 
ber 1901  were  144  and  172,  respectively.  This  con- 
trasts with  134  and  159  for  September  1901  and  with 
121  and  148  for  October  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  October  loans  to  the  amount  of  $8,582,501, 
issued  by  105  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $1/196,696,  and 
the  total  bond  sales  for  the  month  $9,779,197.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 


fuge.        Location. 


October  Bond  Sales. 

Paat        Location.                    Rate.  Maturity. 

922..  Adrian,  Mich.  (2  Issu's)    3  

864..  Albany  Co.,  Wyo ***  11911-1921 

802.. Allegheny,  Pa.  (6  is- 


749..AllentowD.  Pa 

971.. Areola   III 

»71. .  HiillHion  Bpa,  N    V.... 

80-2.. Anbury  Park,  N   J 

1024.  .  H.-llt-vllle  (111.)  Mehool 

Diet.  No  4 

1024.   Hi-mldJI    (Minn  )    Bob. 

Dlst 

922. .Billings,  Mout 

972..Hnulford,  Ohio 

864..  HnwHicr  c<>  .  Texas.. 

Huchannon,  W.  Va 

(Mail,  Me 

864.. Camden,  N.  J 

972. .Canton,  O.  (:i  lcnaes)  . 

972. .Canton.  Ohio 

MJ4..Casselton.  N.   Dak  . 

923    Central  (It  v,  Colo 

1024.. Ceylon    (Minn.)    Sen. 

Dlst 

923.. Cincinnati.  Ohio 

802. .Clearfield    (Pa.)    8oh.  < 

Dlst < 

864 .  Cleveland,  Ohio 

864.. Cleveland.  Ohio 

864. .College  Hill.  Pa 

10*4..Couneaut,  Ohio 

1024..Conneaut,  0.(6  issues) 

864..Dannemora,  N.  Y • 

803..DarkeCo.,O.(2  issu's) 

972.  Denver,  Colo 

J<  64.  Dublin,  Ga 

1025. .East  Orange.  N.  J 

972.. Fort  Wayne  (Ind.)  Soh. 
Dlst 

923. .Foster  Twp.,  Pa 

803..Freeport.  Pa 

972. .Glen  Kidge,  N.  J 

1025. .Gonzales  Co.,  Texas.. 

803.. Grand  Meadow, Minn. 

923. .Greenville,  Pa 

923.. Hardeman  Co., Texas. 

923..Harrlsburg,  Pa 

865..Harrlsonville,  Mo 


Bale. 

8»« 

ft 

3*« 

4 


ft 

41., 

5  " 

4 

4 

4 

5 

4 

81- 

4»i 

4», 

6 
3>n 

3>a 

4 

4 

44 

4 

5 

3 

3 

6 

6 

5 

4 

3Hj 
6 


40 


sues) 3*9 


Amount.      Price. 

$50,000  100 

15,000  10110 

1,098,000  102625 


749..Hoboken,N.  J 3*a 

803.. Hyde  Park,  Mass 4 

803. .Hyde  Park.  Mass 4 

804. .La  Crosse,  Wis 

973..  Lawrence,     Kan.     (2 

issnes) 5 

1025.. Le  Mars,  Iowa 4 

973.. Lexington,  Mass 4 

924. .Lisbon,  Ohio 5 

865.. Low  Gap  (Cal.)    Sch. 

Dist 7 

924. .McLean  Co..  IU 4 

924. .Mason  Co..  Wash 5 

865..Mat>slllon  (Ohio)  Soh. 

Dlst 4 

804. .Miami  Co.,  Ohio 5 

973.  Mobile.  Ala 6 

973. .Montgomery  Co.,  O...  4 

973. .Montgomery  Co.,  O...  4 

804 . .  Moose  Lake,  Minn 5 

8o5.. Mount  Calm    (Texas) 

8ch.  Dist 4 

924. .Nampa,  Idaho 5 

1025.  New  Baden  (111.)  Soh. 

Dlst 5 

804.. N.  Barnesville(Mlnn.) 

8oh.  Dist 4>* 

865.  Newport  News,  Va...  4 

8b5. .Newport  News,  Va...  4 

804..Nrwton  Co..  Ind 4i* 

974.. New  York  City  (4  is- 
sues)   3*2 

1026.. Niagara  FaUs,  N.  Y...  4 

1026..Nlles,  Ohio 5 

924..Nyack,  N.  Y 3^ 

865. .Oconee  Co., Oa 4^ 

1026.. Old  Town,  Me 3*2 

1026. .Orange  Co.,  Texas 4 

974. .Ottawa  Co.,  Ohio 6 

974  Ottawa  Co.,  Ohio 6 

866..PlpestonoCo.,Minn..  5 
924. .Pittsburg  (Kan.)  Soh. 

Dist 4 

866..Plea8amvllle.  N.  Y...  3^ 

866.. Plymouth,  Ohio 5 

974..  Prov  o.Utah 4 

1026.. Rochester,  Minn 5 

974.  Rockingham  Co., N.H.  3 
1026..Roswell,  N.  Mex 6 

974. .St.   Clalrsville,  Ohio..  5 

924. .St.  Marys,  Ohio 4*2 

975  Salem,  Ohio 4 

924.. Sanduskv.  Ohio 4 

866..  Sardis,  Mies 4^ 

866.. Seneca  Falls,  N  Y....  3i-j 

975. .Silverton,  Colo 5 

867..Btamiord.  (  onn 3^ 

867. .stark  Co..  Ind 4*3 

925.. Stevens  Co.,  Wash....  4*g 

975..8ummlt  Co..  Ohio 4 

92,=>..8wl8svale.  Pa 4 

925.  Taunton,  Mass 3^2 

975 . .  Texarkana  ( Ai  k. )  Imp. 

Dlst  No.  3 6 

867..Topeka,  Kan 5 

926..Topeka,  Kan 5 

975..Topeka,  Kan 4 

805. .Trenton.  N.J 3±» 

926.. Walla   Walla   Connty 

(Wash.)  Sch.  D.  No. 3  4ki 

867.. Warren,  Ohio 4 

805..Watertown,  Wis 4 

1027. .West  Des  Moines  (la.) 

Soh.  Dlst 4 

751 . .  Wey  au  wega(Wl8.)8oh. 

Dist.  No.  1 4 

926. .Whatcom  Co.,  Wash..  4*3 

868. .White  Plains.  N.  Y....  4 

926.. Woodmere, Mich 3»a 

976. .Xenia.  Ohio 4 

806.. Yakima   Co.,  (Wash.) 

Soh.  Dlst.  No.  55 5 


Maturity.  Amount. 
11*06-1931 

1907  1111 7  :j,ooo 

1008   104  7.^00 

1931  18,000 

11911-1921  8,000     10853 

1911  12.' 

(1911-1921  82,01  0 

1913-1932  10,000 

(1903  1921  14,4  HO 

(1900-1921  19  1  Oi) 

1926  10'' 

0,000 

1902-1906  9.500 

1916  20.KO 

1916  6,000 

(1911-1916  30,000 

1916  3.000 

1911  35.O00 

♦  1909-1931  {;0.000 

1911  100.000 

1923  110,090 

19C6-1926  10,500 

20,0(0 

67,6'0 

4.800 

7,200 

1902  1906  93.000 
10,000 

1930  25,000 

1931  40,000 

1906-1921  125,000 

1904-1911  4.000 

15,000 

1920  1930  35.000 

11906-1911  30,(00 

1911-1915  5,500 

1902-1911  5,000 

(1906  1941  53,000 

1931  75.000 

11.500 

(  50,000 

1931  ^SO.tOO 

(96,000 

1902-1918  17.0OO 

1902  1921  60.'  00 

15,000 


1'rf 

10318 
102 

100 

105 


102  558 

102-68 

112-17 

100 

100 

11302 

100 

100-50 

100-035 

1(0  111 

100 

104  233 

101-54 

100 

100-25 

10611 

111-72 

100 

102-52 

106-60 

100 

100 

106091 

10117 

106  37 

10441 

102172 

106-20 

100 

107-314 

100 

103 

10118 

100 

100013 

100 

101-27 

10107 

100-77 

105-896 

106-77 

100-27 


1902-1911 
1902-1905 

1921 
1902-1911 

1902-1916 
1902-1906 
1902  1911 


1905-1909 
1910 


(1906-1921 
(1911-1921 

(1903-1911 

1911 

1941 

1941 

1902-1921 

1941 

1921 

1902-1906 

1905-1920 

1912&1922 

1921 

11906-1941 

1902-1905 

190 -'-1905 

U906-1921 

1907-1917 

1906  1930 

1910-1929 

1921 

"  192l"" 

(1921-1931 
1905-1910 
1902-1911 
1902-1923 

1913 

(190(5-1921 

1902-1912 

1913 

1921 

1902-1921 

(1911-1921 

1902-1912 

1902-1931 

1911 

1903-1917 
1902-1911 

"l08l"" 

1911 

(1911-1921 
1903-1907 
1902-1903 

(1906-1911 

1903-1912 

(1911-19^1 

1921 

1931 

1902-1911 

(1906-1911 


77,263  100-50 

4.0o0  10O25 

10.000  112-57 

5,000  10465 

1,500  106066 

136.000  101-635 

23,000  100 


80,000 
25.000 
65.000 
25,000 
15,000 
2,000 

7,500 
15,000 


102-885 

103-416 

100 

103-244 

104-50 

100 

100 
100 


2,700  100-85 

4,000  :  101-375 
100,000  100-50 
25,0(  0  100-40 
44,800  101138 


3,600,000 
115,000 

13,675 
^•,000 
8,500 

15,000 
1.995 
6,000 
1,500 

20,000 

35.000 
25,0  0 
20.0  '0 

100,000 
25,000 
29,000 
35,000 
5,500 
18.000 
22,0'  0 
12.i  00 
15,000 
11.000 
40.C00 
25,0(0 
3S  ^89 
35,000 
6\o00 

105,000 
35,000 

58,000 

9,-.'48 
85,^51 
58,i  00 
13.800 

13,000 

3, .".00 
6,000 


107-271 
11109 
102-486 
100-58 
102676 
103-33 
97-74 
10603 
104-88 
104-125 

100 

101-29 

112-92 

100 

106044 

100 

103857 

113-60 

100-769 

101266 

102-386 

100 

100 

100 

103-419 

101 

102028 

102-51 

101-985 

102-89 

100  172 

100-50 

101-25 

100 

100 

100192 

101 

100 


35,000  100 


20.000 
200.<  00 
10,000 
93,000 
36,000 


101-2=) 

102-525 

10903 

100-254 

100-75 


1.3C0  100 


1024 
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Page.       Location.  Rate. 

8<)6..YonkerH,  S.  Y 4 

92C..Yonkers  (N.  Y.)  Sob. 

Dlst 31* 

8(>8..YoungBtown,  Ohio 5 

868.. Youngstown,  Ohio 5 


Maturity. 
1903 

1920&1925 
1903  1907 
1903-1907 


Amount.  Price. 

*J7,0O0  10049 

13,000  10366 

700  101-857 

650  101-846 


Total  (105  municipalities,  covering  133 
separate  Issues) $8,582,501 

Aggregate  of  sales  for  which  no  price  has 
been  reported  (3!)  municipalities,  cover- 
ing 39  separate  Issues) 1,196,696 

Total  bond  sales  for  October  1901 §$9,779,197 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  fjNot  lnoludlng  $4  49,234 
of  temporary  loans  reported  and  which  do  not  belong  In  the  list; 
alio  ones  not  lnoluile  $213,248  of  Canadian  loans  reported. 

IF  Taken  by  sinking  fund  as  an  Investment,  t  And  other  con- 
siderations. 

Id  the  Chronicle    of  Oct.  5,  1901,  page  748,  a  list 
of  September  bond  sales  amounting  to  $14,288,450  will 
be  found.     Since  the  publication  of  that  statement 
we  have  received  the  following  additional  reports. 
Additional  September  Bond  Sales. 

Amount.   Price. 
$110,000      98*8 
6,000    100-75 

2,400    100 

1,200    100-416 


Page.       Location.                    Rate.  Maturity. 

804..Longmont.  Colo 4  11911-1916 

805. .Saginaw,  Mich 4  1902-1911 

805..Wlnthrop  (Cal.)    Sch. 

Dlst...:. 6  1902-1911 

806.. Yakima   Co.    (Wash.) 

Son.  Dlst.  No.  34....  5  11906-1911 


Total  additional  sales  for  September $119,600 

These  additional  loans  will  make  the  total  sales 
(not  including  temporary  loans)  as  reported  for  Sep- 
tember 1901  amount  to  $14,408,056. 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  6,  1901,  to  Oct.  5, 1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 

Cincinnati,  Ohio.— Cincinnati  Southern  Lease  Ratified.— 
At  the  election  November  5  the  people  ratified  the  lease  of 
the  Cincinnati  Southern  Railway  to  the  Cincinnati  New  Or- 
leans &  Texas  Pacific  Railway  Co.  by  a  vote  of  47,354  to 
15,067.  The  proposition  to  issue  $2,500,000  bonds  for  better 
terminal  facilities  of  the  road  also  carried,  the  vote  being 
45,483  to  14,590.  See  Chronicle  Sept.  21,  May  4  and  April 
20,  1901. 

Oxford,  Miss.— Bond  Litigation.— The  following  is  taken 
from  the  New  Orleans  "  Times  Democrat :" 

OXFORD,  Oct.  81.— A  writ  of  injunction  was  issued  by  the  Chancery  Court 
today  restraining  the  Board  of  Mayor  and  Aldermen  of  the  town  of  Oxford 
and  W.  D.  Porter  from  selling  or  issuing  the  120,000  of  sewerage  bonds  for 
putting  in  a  sewerage  system  in  Oxford.  The  bill  of  complaint  alleges  that 
there  are  many  irregularities  In  the  issuance  of  said  sewerage  bonds  and  prays 
for  their  cancellation.  The  writ  Is  returnable  before  Chancellor  L^ngstreet 
the  first  Monday  in  November.  The  minutes  of  the  Board  of  Aldermen  show 
that  these  bonds  were  sold  to  W.  D.  Porter  on  October  2.  The  work  of  putting 
in  the  sewerage  system  has  been  in  progress  for  two  weeks  and  about  one  mile 
of  mains  has  been  laid.  The  Board  of  Aldermen  will  take  steps  lookiDg  to  the 
dissolving  of  the  injunction. 

Bond  Calls  and  Redemptions. 

Coldwater,  Mich. — Bonds  Redeemed.— This  city  on  Octo- 
ber 1  redeemed  $7,0(0  water  bonds  cut  of  funds  on  hand  in 
fctlB  tr6R8urv 

Davidson  County  (P.  O.Nashville),  Ten  n.— Bond  Call.— 
This  county  has  called  for  payment  $50,000  bonds,  series  of 
1895.    These  bonds  will  be  paid  out  of  the  sinking  fund. 

Delaware  County  (P.  0.  Media),  Pa. — Bonds  Redeemed.— 
This  county  has  redeemed  $75,000  bonds.  Payment  of  these 
securities  was  made  from  funds  in  the  hands  of  the  County 
Treasurer. 

Fargo,  N.  Dak.— Bonds  Redeemed.— O a  October  1  this  city 
redeemed  out  of  the  sinking  fund  $34,000  funding  bonds. 

Multnomah  County,  Oregon.— Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Aug.  1,  1900,  to  Sept.  30,  1900,  both  dates  inclusive. 

Person  County,  N.  C— Bond  Call— John  B.  Day,  County 
Treasurer,  has  called  for  payment  November  1  bonds  known 
as  Pel  son  County  (Township)  railroad  bonds. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron  (Ohio)  School  District.— Bond  Ojfer ing.—  The 
Finance  Committee  of  the  Board  of  Education  will  sell  at 
public  auction  at  10  a.  m.,  November  15,  an  issue  of  $35,000 
4*  coupon  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Nov.  15,  1901.  Interest  will  be  payable  semi-annually. 
Principal  will  mature  $10,000  on  November  15  in  each  of  the 
years  1912,  1913  and  1914,  and  $5,000  on  Nov.  15,  1915.  F. 
W.  Shirer  is  Clerk  of  the  Board  of  Education. 

Almonte,  Ont.— Debenture  Sale.— On  October  23  an  issue 
of  $30,000  4*  electric-light  debentures  was  awarded  to  Wil- 
liam Thompson  at  100«16. 


Alta  (Cal.)  Irrigation  District.— Bonds  Proposed— This 
district  has  under  consideration  the  question  of  issuing  bonds 
to  refund  outstanding  securities  aggregating  "$543  000  and 
coupons  (being  interestupon  said  bonds  pastdue)  aggregating 
the  further  sum  of  $97,740."  The  new  bonds  are  to  be  in 
denomination  of  $500.  Interest  will  be  at  the  rate  of  6 
percent,  payable  January  1  and  July  1  at  the  office  of  the 
District  Treasurer  in  gold.  Principal  will  mature  as  follows: 
o*  of  the  bonds  in  11  years,  6*  in  12  years,  7*  in  13  yf-ars,  8* 
in  14  years,  9*  in  15  years,  10*  in  16  years,  11*  in  17  years, 
13*  in  18  years,  15*  in  19  years  and  16*  in  20  years. 

Ashland,  Ohio. — Bonds  Voted.— At  the  election  held  Octo- 
ber 28  to  determine  the  question  of  issuing  $60,000  4%  pani- 
tary  sewer  bonds,  the  vote  was  819  for  to  131  against.  Full 
details  of  this  issue  have  not  yet  been  determined  upon. 

Baraboo,  Wis.— Bonds  Voted. — The  proposition  to  issue 
$60,000  water  bonds  carried  by  a  vote  of  666  to  58  at  the  elec- 
tion Nov.  5,  1901. 

Bellaire(Ohio)  School  District.— Bond  Offering.— Propo- 
sals will  be  received  until  12  m.,  November  25,  by  H.  A. 
Lichtenberger,  Clerk  of  the  Board  of  Education,  for  $15,000 
4*  Second  Ward  School  bonds.  Ten  bonds  are  in  denomina- 
tion of  $1,000  and  ten  of  $500  each,  all  dated  Dec.  15,  1901. 
Interest  will  be  payable  semi-annually  on  March  15  and 
September  15.  Principal  will  mature  $1,000  on  March  15  and 
$500  on  September  15  in  each  year  from  March  15,  1903,  to 
Sept.  15,  1912,  inclusive.  A  certified  check  for  2*  of  the  face 
value  of  the  bonds  bid  for  must  accompany  proposals.  Ac- 
crued interest  is  to  be  paid  by  purchasers.  In  sections  3991 
and  3993  of  the  Revised  Statutes  of  Ohio  will  be  found  the 
authority  for  the  issuance  of  these  bonds. 

Belleville  School  District  No.  4,  St.  Clair  County,  111.— 
Bond  Sale.-Oa  October 31  the $8,000  4*  10-20-year  (optional) 
coupon  bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chicago, 
at  103"53.    Following  are  the  bids  : 

V.W.Harris  &  Co.  Chic $8,282  411  Miss.  Val.  Tr.  Co.,  8t.  Louis...  $8,025  00 

H.  J.  Fink,  Belleville 8,166  60  |  Denlson,  Prior  &  Co..  Cleve...  8.08100 

For  description  of  bonds  see  Chronicle  0;t.  5,  p  749. 

Bemidji  (Minn.)  Independent  School  District.— Bond 
Sale.— On  October  28  the  $12,000  5*  10-year  bonds  were 
awarded  to  Trowbridge  &  Niver  Co.,  Chicago,  at  102-558— 
an  interest  basis  of  about  4*677*.    Following  are  the  bids  : 

Trowbridge  &  Niver  Co..  Chi. $12,307  00  l  W.  J.  Hayes  &  Sons,  Cleve...  $12,027  00 
R.  V.  Montague  &  Co., K.  City  12,266  00  I 

For  description  of  bonds  see  Chronicle  Oct.  12,  p.  802. 

Brookville,  Ohio.— Bonds  Voted. — This  corporation  on 
October  21  voted  to  issue  $34,000  water  bonds.  The  details 
of  this  issue  have  not  yet  been  fixed. 

Burlington,  Vt. — Loan  Authorized. — The  Aldermen  have 
passed  a  resolution  providing  for  a  temporary  loan  of  $30,000 
to  pay  expenses. 

Calhoun  County,  Tex. — Bonds  Approved.— The  Attorney  - 
General  has  approved  an  issue  of  $12,000  refunding  jail 
bonds. 

Cambridge,  Iowa. — Bonds  Voted— An  issue  of  $4,000  4* 
20-year  water  bonds  was  authorized  at  an  election  held  Oct. 
24,  1901. 

Ceylon  School  District  No,  29,  Martin  County,  Minn.— 
Bond  Sale.— On  October  31  the  $3,003  5*  15-year  school  bonds 
were  awarded  to  T.  B.  Potter  &  Co.,  Chicago,  at  104-233. 
Following  are  the  bids  : 

T.  B.  Potter  &  Co.,  Chicago . .  $3,1 27  00  I  Bank  of  Sherburn     $3,060  00 

First  Nat.  Bank,  Barnesvllle. .  3,121  00  I  Chas.  S.  Kidder  &  Co..  Chicago.  3,006  60 
R.V.Montague  &Co.,Kan.City.  8,115  00  Minn.  L'n  &  Tr.  Co.,  Minn'lis..  3.000  00 
S.  A.  Kean.  Chicago 3,100  00  I 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  923. 

Cincinnati  (Ohio)  School  District.  -Bond  OJering.— Pro- 
posals will  be  received  until  12  m.,  Dec.  2,  by  Wm.  Grant- 
man,  Clerk  of  the  Board  of  Education,  for  $50,000  3*  school 
bonds.  Securities  are  in  denomination  of  $500  and  two 
hundred  and  fifty  $100  each,  all  dated  Oct.  1 ,  1900.  Inter- 
est will  be  payable  semi-annually  at  the  American  Exchange 
National  Bank  of  New  York  City.  Principal  will  mature 
Oct.  1,  1940,  subject  to  call  after  October  1,  1910.  A  certified 
check,  payable  to  the  Board  of  Education,  for  5*  or  the  gross 
amount  of  the  bonds  must  accompany  proposals.  Accrued 
interest  is  to  be  paid  by  purcnaser. 

Clarke  County,  Ga.— Bonds  Defeated.— We  are  informed 
that  through  indifference  the  proposition  to  issue  $33,000  4* 
refunding  bonds  failed  to  receive  the  requisite  majority  of 
the  registered  voters  at  the  election  held  November  2. 

Cohoes,  N.  Y.— Bond  Sale—  On  November  6  the  $10,685  09 
3J^*  improvement  bonds  were  awarded  to  Isaac  W.  Sherrill 
of  Poughkeepsie  at  100-047.  For  description  of  securities  see 
Chronicle  Oct.  26,  p.  923. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $180,000  Z%%  bonds  to  refund 
part  of  the  $400,000  water  bonds  which  mature  Dec.  1,  1901. 
The  new  bonds  will  be  issued  in  denomination  of  $1,000, 
dated  Nov.  1,  1901.  Interest  will  be  payable  semi-annually 
at  the  office  of  the  City  Treasurer.  Principal  will  mature 
Nov.  1,  1919. 

Conneaut,  Ohio.—  Bond  Sale.— On  October  21  the  $20,000 
4*  electric- light-improvement  bonds  described  in  the  Chron- 
icle Sept.  28  and  the  six  issues  of  5*  bonds,  aggregating 
$67  650,  described  in  the  Chronicle  Oct.  12  were  awarded 
to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  at  102*52  and 
106  60,  respectively. 

Dallas,  Texas.— Bids  Rejected.— All  bids  received  Nov.  1 
for  $87,000  3>£*  refunding  bonds  were  rejected. 

Dallas  County,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $1,950  court-house 
repair  bonds. 
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Defiance,  Ohio.— Bond  Sale.-  On  November  4  the  $25,500 
4%  refunding  bonds  were  awarded  to  Seauongocd  Mayer, 
Cincinnati,  at  101-3--6— an  interest  basis  of  about  3'86#.  Fol- 
lowing are  the  bide  : 


BeasoDKOud  A  Mayer.  Clncln. $25,863  13 
W.  J.  Haves  &  BoiM,  ('leva...   i*6,8'0  0u 


State  Savings  Bank,  Toledo„IS6.6i>2  BO 
Security  Trust  Co.,  Tol  ,i87  50 


First  Nat.  Hunk,  IHIIuiko  ...  2t,o68  50 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  923. 

Delpkos,  Ohio.— Bonds  Defeated.— The  proposition  to  Issue 
$25,000  electric- light-plant  bonds  voted  upon  at  the  election 
Nov.  5  failed  to  carry  by  94  votes. 

Oelray,  Midi.— Bonds  Deft  cited.—  The  question  of  issuing 
$56,200  sewer  bonds  met  with  defeat  at  the  election  Nov.  5. 

Detroit,  Mich.— Bond  Sale.—  On  November  1  the  $40,000 
Z%%  and  the  $41,000  3%%  30  year  park  and  boulevard 
bonds  were  awarded  to  the  Detroit  Trust  Co.,  Detroit,  at 
109*855 — an  interest  basis  of  about  Z%.  Following  are  the 
bids: 

(41.000  $40,000 

Ho  mis.  lioitits. 

IMrolt  Trust  Co.,  Detroit 10y>66  lub  850 

WusiAlo..  Detroit 10936  

FarsoD,  I  each  A  Co  ,  Chicago  108-877  ios-877 

Detroit  Kire  A  Marine  lusnranoeCo 108  832  107-302 

M    I  inn.  Detroit 108-012  loh'02 

Allen,  Sand  a  Co.,  New  York    107-1*6  Iu7-i25 

Blodget.  Merritt  &  Co.,  Boston 10708  107  08 

N.  W.  Harris*  Co.,  Chicago 106688  100577 

Adams*  Co.,  Boston 106*31  lot.-.*l 

Domtnlck  A  Dominick,  New  York 108271  108-271 

W.J.  Haves*  Sons,  Cleveland 106T29  106*08 

Denlson,  1'iior  A  Co.,  Cleveland  106-77  106*77 

It.  L.  Oav  *  Co.,  Boston 105  329  105-329 

Lamprecht  Bros.  Co..  Cleveland 10501  106  01 

Seasongood  A  Mayer,  Cincinnati  104-608  104-608 

E.  D.  Shepard  A  Co..  New  York 104-18  104-17 

Peninsular  Savings  Bank,  Detroit 102-829  10283 

Dime  Savings  Bank,  Detroit       100-00  100°O0 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  923. 

East  Orange,  N.  J. — Bond  Sale.  — We  are  advised  that  the 
$40,000  4%  30 -year  sohool  bonds  mentioned  in  the  Chronicle 
August  31  have  been  sold  to  the  Essex  County  Savings  Bank 
of  East  Orange  at  104*41.  Securities  are  in  denomination  of 
$1,000,  dated  Jaly  1,  1901.  Interest  will  be  payable  semi-an- 
nunlly. 

Edgewood,  Allegheny  County,  Pa.— Bond  Sale.— On  Nov. 
2  the  $10,000  4%  sewer  and  t-treet-improvement  bonds  were 
awardtd  to  Tbe  Lamprecht  Broe.  Co.,  Cleveland,  at  100*25. 
A  bid  of  101  *3l  was  also  received  from  Diok  Bros.  &  Co. ,  Phil- 
adelphia, the  same,  however,  being  conditioned  upon  the 
bonds  being  free  from  State  tax.  For  description  of  bonds 
eee  Chronicle  Sept.  28,  p.  688. 

Elms,  Iowa.— Bonds  Voted. — This  city  on  November  1 
voted  to  issue  bonds  for  water  works. 

Fall  River,  Mass.— Loan  Authorized.— The  City  Councils 
have  authorized  a  loan  of  $15,000  for  the  purpose  of  paying 
for  highway  improvements. 

Foi.d  du  Lac,  Wis.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  November  18,  by  F.  A.  Bartlett,  City 
Clerk,  for  $40,000  Z%%  20-vear  sewer  bonds.  Securities  are  in 
denomination  of  $510.  Interest  will  be  payable  semi-annu- 
ally at  the  office  of  the  City  Treasurer.  A  certified  check 
for  $1,000  must  accompany  proposals. 

Fremont,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12m.,  November  26,  by  C.  F.  Bell,  City  Clerk, 
for  the  following  bonds  : 

♦9,650  if  refunding  bonds,  eighteen  for  $560  each  and  one  for  $560.  Principal 
will  mature  $500  each  six  months  Irom  April  1,  1909,  to  Oct.  1, 1917, 
inclusive,  and  $560  on  April  1,  iflB. 
6,600  4%  refunding  water  limns,  in  denomination  of  $600.  Principal  will  ma- 
ture one  bond  each  six  monthB  from  April  1,  1909,  to  Aiiril  1,  1915,  in- 
clusive. 

Securities  are  issued  under  the  authority  of  Section  2701, 
Revised  Statutes  of  Ohio.  They  are  dated  Oct.  1,  1901.  In- 
terest will  be  payable  semi-annually.  All  bids  must  be  un 
conditional  and  either  cash  or  a  certified  check  for  $100, 
payable  to  the  City  Clerk,  must  accompany  proposals  for 
each  of  the  above  issues.  Accrued  interest  will  be  required 
of  the  successful  bidders. 

tfalena,  Kan.— Bond  Offering.—  We  are  advised  by  J.  P. 
Pinson,  City  Treasurer,  tbat  he  will  receive  bids  at  any  time 
for  $10,000  4%  10-20-year  (optional)  public-improvement 
bonds.  Securities  are  in  denomination  of  $500,  and  the  in- 
terest will  be  payable  semi-annually. 

Goldsboro,  N.  C— Bonds  Voted.— At  the  recent  'election 
the  propositions  to  ifsuo  $25,000  electric  light,  $50,000  water, 
$15,000  city- call  and  $20,100  street-improvement  bonds  all 
carried  by  good  majorities,  according  to  local  papers. 

♦Vonzales  County,  Texas.- Bond  Sale.— The  $30,000  4% 
5-10  year  (optional)  bonds  mentioned  in  the  Chronicle  Oct. 
19  have  been  sold  to  the  State  School  Fund  at  par. 

Greenville,  Pa.— Bonds  Voted.— The  question  of  issuing 
$20,000  city-hall  bonds  carried  at  the  recent  election  by  a  vote 
of  502  to  205. 

Gueydan  (La.)  Drainage  District.— Bonds  Voted. -This 
district  on  October  30  voted  to  issue  $50,000  5%  38  year  bonds. 

Hendricks,  Lincoln  County,  Minn.— Bond  Offering—  Pro- 
posals will  be  received  until  8  p.  m.,  November  23,  by  R.  M. 
Burlingame,  Village  Recorder,  for  $9,CO0  5%  20  year  water 
bonds.  Securities  w.  re  voted  at  an  election  hHd  Oct.  28, 
1901.  They  are  in  denomination  of  $1,000,  dated  Dec.  2, 1901. 
Interest  will  be  payable  semi  annually.  Blank  bonds  must 
be  furnished  by  tbe  successful  bidder.  The  village  Iihs  no 
indebtedness  at  present  and  the  assessed  valuation  is  $90,812. 
A  certified  check  for  $100  must  accompany  proposals. 

Hillburn,  N.  Y.— Bond  Sate.-  On  November  7  $2,0C0  [5% 
health-expense  bonds  were  awarded  to  William  W.  Snow  of 
Hillburn  at  par.  Securities  are  in  denomination  of  $1,000, 
dated  Nov.  15, 1901.  Principal  will  mature  one  bond  on  Aug. 
1,  1902,  and  the  other  on  Aug.  1,  1903. 


Indiana,  Pa.— Bonds  Voted.— At  the  election  November  5 
the  proposition  to  issue  $25,000  8ewer  bonds  carried  bj  a  vote 
of  545  to  14)6.  The  full  details  of  this  issue  have  not  yet  been 
fixed. 

Johnson  Township  (I*.  O.  DfttbaralB),  S  S.  No.  4,  District 
of  Algoma,  Out. — Dtbinture  <  firing.— Proposals  will  be  re- 
ceived until  7  P.  M.,  November  10,  by  R.  J.  Blaney,  Cltrk  of 
Mnnicipality,  for  $1,200  6%  debentures,  to  mature  part  yearly 
for  15  years. 

Kent  County  (P.  0.  Grand  Rapids),  MIcb.—  Jnuj^rary 
Loan — This  county  has  borrowed  $25,000  temporarily  from 
the  Grand  Rapids  Savings  Bank  and  the  Fourth  National 
Bank  of  Grand  Rapids  at  4%%  interest.  One-hall  of  the 
amount  borrowed  was  obtained  from  each  cf  the  abov>-  insti- 
tutions. 

Le  Marf,  Iowa.—  Bond  Sale.—  This  city  sold  early  la-it 
month  an  issue  of  $4,000  4%  sewer  bonds  to  the  First  National 
Bank  of  Le  Mars  at  100*25.  Securities  are  in  denomination 
of  $1,000  and  will  mature  one  bond  yearly  on  April  1  from 
1902  to  1905,  inclusive.  Interest  will  be  payable  term-an- 
nually. 

Liberty,  N.  Y.— Bond  Sale.-  On  November  6  the  $10,000  5- 
15-year  sewer  bonds  were  awarded  to  Geo.  M.  Hahn  of  New 
York,  who  took  d%%  bonds.  Bids  were  also  received  from 
II.  A.  Stein  of  New  York  and  W.  J.  Hayes  &  Sons,  Cleve- 
land. For  description  of  boeds  see  Chronicle  Nov.  2,  p.  973. 

Lima,  Ohio. — Bond  Offering.— Proposals  will  be  received 
until  12  M.,  November  25,  by  C.  E.  Lynch,  City  Clerk,  for  the 
following  bonds  : 

$7,062  33  6%  West  High  Street  paving  bonds. 
7,062  33  5%  West  Wavne  Street  paving  bonds. 
2,406  19  6%  Buckeye  and  Cherry  Alley  paving  bonds. 

Securities  are  dated  Dec.  1, 1901,  and  will  mature  one-tenth 
of  each  issue  yearly  on  January  1  from  1902  to  1911,  inclusive. 
Interest  will  be  payable  annually  at  the  office  of  the  City 
Treasurer.  A  certified  check  for  5i  of  the  amount  of  bonds 
bid  for,  payable  to  the  City  Clerk,  must  accompany  propo- 
sals. Accrued  interest  is  to  be  paid  by  purchaser.  Bids  must 
be  made  on  blank  forms  furnished  by  the  city.  These  bonds 
were  offered  for  sale  on  October  21  as  3>£  ar.d  4  per  cents,  but 
the  offering  failed  to  attract  any  bids. 

Little  Falls  Township  School  District,  Passaic  County, 
N.  J— Bond  Sale.— On  November  7  the  $18,000  4%  5  10  year 
(serial)  school  bonds  were  awarded  to  John  D.  Everitt  &  Co., 
New  York  City,  at  101*43—  an  interest  basis  of  about  3*779<f. 
Following  are  the  kids  : 

John  O.  Everitt  A  Co..  N.  Y 101*43    I  W.  E.  Hutton.  New  Vork 1(045 

M.  A.  Stein,  New  Vork 10111    I  O'Connor  A  Kahler.  New  York.lC0*42 

Penhale  &  Fisher,  New  York...  100695  I  Walter  Stanton  A  Co..  N.  Y 110-85 

Lawrence  Barnum  A  Co.,N.  Y..100*e6    I 

Los  Angeles,  Cal. — Bond  Offering.— Proposals  for  the  $2,- 
000,000  '6%%  water  bonds  voted  at  tbe  election  held  August 
28  will  be  received  until  11  a.m.,  November  18,  by  C.  H. 
Hance,  City  Clerk.  Securities  are  in  denomination  of  $1,000, 
dated  Oct.  l,  1901.  Interest  will  be  payable  semiannually 
at  the  tffice  of  the  City  Treasurer.  Principal  will  mature 
$50,000  yearly  on  October  1  from  1902  to  1941,  inclusive.  A 
certified  check  for  lgis  required  with  bids.  These  bonds  were 
offered  for  sale  on  October  21,  but  no  bids  were  received  for 
the  same  at  that  time. 

Lunenburg  County,  Ya.—Svbsidy  Voted,— A  special  elec- 
tion was  held  in  this  county  on  October  26  to  vote  on  tbe 
question  of  subscribing  $100,000  in  aid  of  the  Mount  Rogers 
&  Eastern  Railroad.  A  majority  of  about  800  was  cast  in 
favor  of  the  proposition. 

Maplewood  (Mo.)  School  District. — Bond  Election.— An 
election  will  be  held  to-day  (November  9)  to  vote  on  the 
question  of  issuing  $^,0t0  school-house  bonds. 

Martin,  Tenn.—  Bond  Election. — An  election  will  be  held 
November  30  to  vote  on  the  question  of  issuing  *7,500  school- 
house  bonds. 

Martinsville,  Va.— Bid  R<  letted.—  The  only  bid  received 
November  1  for  the  $5,510  6£  34- year  improvement  bonds  was 
one  of  par  and  a  premium  of  $27.     Tbis  bid  was  rejected. 

Medford,  Mass. — Temporary  Loan  Authorized.— The  Coun- 
cil has  authorized  a  loan  of'  $5),000  in  anticipation  of  the 
collection  of  taxes. 

MiddletowD,  Conn.— Bond  Offering.— Attention  is  called 
to  the  official  advertisement  of  the  city  of  Middletown  else- 
where in  this  Department  offering  for  sale  $53,000  Zl/2l  20- 
year  refunding  sewer  bonds.  Proposals  for  these  securities 
will  be  received  until  7  P.  m.,  Nov.  19,  1901,  by  James  P. 
Stow,  City  Treasurer.  For  full  description  of  securities  see 
Chronicle  Oct.  26,  p.  924. 

Minneapolis,  Minn.— Bonds  Proposed.—  The  City  Council 
has  under  consideration  a  resolution  providing  for  the  issu- 
ance of  §240,000  33<£  bonds  to  refund  part  of  six  i.-suesof 
bonds,  aggregating  $366,000,  which  are  subject  to  call  April 
1,  1902,  and  which  will  be  retired  at  that  time.  The  new 
bonds  will  be  issued  in  denomination  of  $1,C00,  dated  April  1, 
1902.  Interest  will  be  t  ;iyable  semi-annually  in  New  York 
City.     Principal  will  mature  April  1,  1912. 

Natch,  z,  Miss.— No  Bonds  to  be  1st- it-  d.— Some  of  the  pa- 
pers recently  stated  that  this  city  had  decided  to  issue  about 
$50,000  bonds  for   an  engine  house.    This,  we  are  advi- 
by  the  City  Clerk,  is  entiiely  incorrect,  as  the  city  does  tot 
propose  to  issue  any  bonds. 

New  Baden  (111.)  School  District.— Bond  Sale.—  On  Oct. 
10  the  $2,700  5£  school- building  bonds  were  awarded  to  the 
Bank  of  New  Baden  at  1C0*85.  For  description  of  bor.ds  see 
Chronicle  Oct.  r>.  p.  750. 
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New  H run nfc Is,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  $5,800  Btreet-improve- 
ment  bonds. 

Newbnrjrh,  N.  Y.— Bonds  Proposed.— A.  meeting  of  the 
Common  Council,  we  are  advised,  will  be  held  November  11 
for  tne  purpose  of  taking  action  on  the  proposition  to  issue 
|47,000  street- improvement  bonds. 

New  York  City.— Bond  Sale.—  The  $85,000  'M  39  year  park 
bonds  advertised  for  sale  on  November  4  were  taken  by  the 
sinking  fund  at  par.  For  full  description  of  bonds  see 
Chronicle  Oct.  26,  p.  924. 

Niagara  Falls,  N.  Y.— Bond  Sale.— On  October  18  the 
$115,000  ii  20  year  sewer  bonds  were  awarded  to  Isaac  W. 
Sherrill,  Poughkeepsie,  at  111,09— an  interest  basis  of  about 
3'242<r.  For  description  of  bonds  see  Chronicle  Oct.  26,  p. 
924,  and  Oct.  12,  p.  804. 

Niles,  Mich.— Bonds  Voted.—  The  election  held  October  23 
to  vote  on  issuing  $20,000  public-improvement  bonds  resulted 
in  favor  of  the  auestion. 

Niles,  Ohio.— Bond  Sale—  On  October  28  the  §13,675  5#  1- 
5-year  (serial)  street- improvement  bonds  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  102*486— an  interest  basis 
of  about  4-111^.  For  description  of  bonds  see  Chronicle 
Oct.  26,  p.  924. 

Bond  Sale.— On  October  21  an  issue  of  $5,000  5%  water-ex- 
tension bonds,  to  mature  in  1904,  was  awarded  to  the  First 
National  Bank  of  Niles. 

Norfolk  (Ya.),  Sixth  Ward.— Bond  Election.— An  election 
will  be  held  November  14  to  vote  on  the  question  of  issuing 
$4S0,000  bonds 

Old  Town,  Me.— Bond  Sale.—  On  October  21  an  issue  of 
$15,000  3^#  20-year  refunding  bonds  was  awarded  to  Tyler, 
Fogg  &  Co.  of  Bangor  at  103 '33— an  interest  basis  of  about 
8-272£. 

Oneida,  N.  Y.— Bonds  Defeated.— At  the  election  Novem- 
ber 5  the  question  of  issuing  $50,000  city-hall  bonds  was 
voted  down. 

Orange  County  (P.  0.  Orange),  Texas.— Bond  Sale.— We 
are  advised  that  this  county  has  sold  the  $1,995  4  per  cent 
5-40  year  (optional)  bridge-repair  bonds  mentioned  in  the 
Chronicle  July  27,  1901,  to  W.  D.  Bettis  of  Orange  at 
97 '74. 


Oroflno  School  District  No.  21,  Shoshone  County,  Idaho. 

— Bond  Offering.— Proposals  will  be  received  until  Novem- 
ber 12  by  the  Trustees  of  the  school  district  for  $1,850  6* 
20-year  coupon  bonds.  Interest  on  bonds  will  be  payable 
annually.    J.  W.  Merrill  is  Clerk  of  the  board. 

Peoria  Township,  111.— Bond  Sale.— On  November  4  the 
$66,000  3}4%  10-20-year  (optional)  refunding  railroad-aid 
bonds  were  awarded  to  MacD^nald,  McCoy  &  Co.,  Chicago, 
at  100'132  and  blank  bonds.     Following  are  the  bids  : 


MacDonald.  McCoy  &  Co..  Chic..*Ofl.0H7 
N.  W.  Harris  4  Co..  Chicago 06.088 


Coffin  (less  l&OO) Par 

xtButmo) Par 


A  bid  of  101*16  was  made  by  Adams  &  Co.  of  Boston,  under 
the  impression  that  the  bonds  were  city  obligations.  This 
bid  was  addressed  to  the  City  Clerk.  Securities  are  dated 
Dec.  1,  1901. 

Petoskey,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  M.,  November  18,  for  $5,000  4%  20-30  year 
(optional)  park  bonds.  Securities  are  dated  Dec.  1, 1901,  and 
the  interest  will  be  payable  in  New  York  City. 

PI)  month,  Pa.— No  Bond  Election  Held.—  This  borough 
had  been  considering  the  question  of  submitting  a  proposi- 
tion for  the  issue  of  $30,000  improvement  bonds  to  a  vote  of 
the  people,  but  the  matter  was  dropped  before  the  election. 

Randolph  County,  111.— Bonds  Defeated. — The  question  of 
issuing  $60,800  4%  bonds  to  pay  outstanding  indebtedness  was 
defeated  at  the  recent  election. 

Rochester,  Minn.— Bond  Sale.— On  Oct.  30  $25,000  5%  elec- 
tric-light bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  106  044. 

Rockvllle  Center,  N.  Y.— Bond  Election.— An  election  will 
be  held  November  12  to  vote  on  the  question  of  issuing  $10,- 
000  water- works  extension  bonds. 

Roswell,  N.  Mex.— Bond  Sale.— On  October  31  the  $35,000 
6£  20-30-year  (optional)  gold  sewer  bonds  were  awarded  to 
MacDonald,  McCoy  &  Co.,  Chicago,  at  103  857  and  blank 
bonds.  For  description  of  bonds  see  Chronicle  Oct.  5, 1901, 
p.  750. 

Russell  County  (Kan.)  School  District  No.  o.—Bond  Sale. 
— The  $13,800  refunding  bonds  mentioned  in  the  Chronicle 
October  19  have  been  sold  to  the  Stale  School  Fund  at  par. 

St.  Joseph,  Mich.— Bond  Sale.— This  city  has  sold  $10,000 
H  viaduct  bonds. 


NEW    LOANS 


•^53,000 

MIDDLET0WN,  CONN., 

REFUNDING  SEWER  BONDS. 


To  Refund  6£  Sewer  Bonds  due  December  1,  1901. 

Sealed  proposals  endorsed  "  Proposals  tor  Bonds" 
with  certified  check  on  a  National  Bank  for  $2,500 
enclosed,  will  be  received  by  James  P.  Stow.  City 
Treasurer,  until  7  o'clock  Tuesday  evening  Novem- 
ber 19,  1901  (at  which  time  they  will  be  opened  in 
public),  for  the  purchase  of  $53,000  of  Refunding 
Sewer  Bonds.  The  said  bonds  will  be  3H  per  cent 
straight  twenty  years,  dated  December  1,  1901.  A 
City  Sinking  Fund  has  been  created  and  established 
for  the  payment  of  city  bonds. 

Assessed  valuation  for  city  taxes  of  1900  is 
$6,500,000;  actual  valuation  $8,50o,OG0 ;  net  debt 
(deducting  water  works  and  sinking  funds),  $259,- 
86«13.  Population  of  City  11,000;  town  17,000. 
There  has  been  no  default  of  any  obligation  of  city 
or  town. 

The  right  is  reserved  to  reject  any  and  all  bids  or 
proposals. 

Proposals  must  be  made  upon  the  prescribed  form 
on  blanks  attached  to  a  circular  of  particulars, 
which  may  oe  obtained  upon  application  to  the 
City  Treasurer,  and  all  bids  or  proposals  must  be 
n ti  il rested  to 

JAMES  P.  STOW,  City  Treasurer, 
Middletown,  Conn. 


New  Orleans,  La.,  4e. 
Town  of  Covert.  N.  Y.,  3Hs. 
Allenburat,  N.  J.,  1V;n. 
Perth  Ainboy,  N.  J.,    In. 
Southern  Pines,  >'.('.,  tig. 
Tennessee  Coal,    Iron   &   RR.   Co. 
General  lUtge.  Gold  5s,  1951. 

EDW.  C.  JONES  &   CO., 


NEW  YORK, 
PHILADELPHIA, 


-       1  NASSAU  STREET 
-   112  SO.  FOURTH  STREET 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


NEW  LOANS. 


WASTED. 

Nebraska  County  bonds.  What  have 
you  to  offer 2  Address  "Investor," 
No.  32  W.  27th  Street,  New  York  City. 


BIRMINGHAM,     ALA., 

SPECIAL    ASSESSMENT 

IMPROVEMENT    BONDS. 

The  Mayor  and  Aldermen  of  Birmingham  will 
receive  sealed  proposals  until  Tuesday,  November 
19th,  1901.  at  noon,  for  all  the  Special  Assestment 
Improvement  Bonds  that  may  be  issued  under 
Ordinances  Numbers  80  to  93,  98, 97  and  104  to  107, 
inclusive,  said  bonds  to  be  Issued  as  provided  by 
law  (Acts  of  Alabama  1900-19^1,  page  173»)  after 
thf>  completion  of  the  work  under  the  respective 
ordinances,  raid  bonds  will  bear  six  per  cent 
Interest,  payable  annually;  will  be  in  denominations 
not  to  exceed  $500  each  and  will  run  for  a  period  of 
teu  years,  but  may  be  redeemed  at  the  option  of  the 
City  at  any  interest  period;  but  if  so  redeemed  the 
City  shall  pay  as  a  bonus  a  sum  equal  to  one-half 
the  annual  interest  for  one  year.  Principal  and 
interest  payable  in  gold  at  the  Hanover  National 
Bank  New  Yt>rk.  Bonds  also  secured  by  lien  on 
property  improved. 

No  bids  received  at  less  than  par  and  must  be 
accompanied  by  a  certiued  check  for  $300,  payable 
to  the  Mayor  and  Aldermen  of  Birmingham,  to  be 
forfeited  if  the  birder  fails  to  comply  with  the 
terms  of  his  bid.  The  total  bonds  to  be  issued 
under  said  ordinmices,  probably  $50,000  to  $76,000. 

The  City  reserves  the  right  to  reject  any  and  all 
bids.    Add  ess, 

R.  H.  KERR, 

Chairman  Finance  Committee. 

Birmingham,  Ala. 


!$30,000 

COATESVILLE    (PA.) 

SCHOOL  DISTRICT 

ZXA%  BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed until  1 2  o'clock  noon  November  16th,  1901, 
for  the  purchase  of  Sfb0,o00  Coatesville  School 
District  Bonds  of  the  denomination  of  $1,000  each, 
to  be  dated  January  1st,  1902,  and  payable  October 
1st,  1931,  with  the  option  of  payment  annually  of 
$1,000  on  and  alter  October  1st.  1902,  out  of  the 
annual  tax  levied  fortha:  purpose.  The  bonds  to 
bear  interest  at  the  rate  of  3Hs  per  cent  per  annum, 
payable  semi  annually. 

Bids  to  be  made  on  both  coupon  and  registered 
bonds;  the  option  being  reserved  by  the  School 
Board  to  issue  either  kind. 

Bids  io  be  accompanied  by  a  certified  check  for 
$600.   The  right  to  rejectany  andall  bids  is  reserved. 
\VM.  H.  GIBBONS. 
President  of  Coatesville  School  Board. 

Coatesville.  Pa. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


NEW  LOANS. 


^4lH,GOO 

CITY  OF  ATLANTA,  a  A., 

S?4%  Gold  Refunding  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Mayor  of  Atlanta.  Ga.,  until  12  o  clock  M.,  Tues- 
day, December  3d,  1901,  for  .418,000  City  of  Atlanta, 
Ga.,  30-year  3H%  Gold  Coupon  Bonds  of  $1,000  each, 
due  December  31st,  1931.  Interest  payable  July  and 
January  in  New  York  and  Atlanta.  Bids  may  be  for 
the  whole  or  part  of  said  bonds.  Bidders  to  enclose 
with  bid  certified  checks  for  five  per  cent  of  par 
value  of  amount  bid  for :  check  to  be  made  payable 
to  the  order  of  Thos.  J.  Heeples,  City  Treasurer. 
Bidders  will  be  required  to  receive  and  pay  for 
bonds  allotted  them  on  December  31st,  1901.  The 
right  is  reset  ved  to  reject  any  or  ail  bids. 

LIVINGSTON  MIMS,  Mayor. 

WM.  C.  RAWSON, 

Chairman  Finance  Committee. 

For  further  information  address  J.  H.  Goldsmith, 
City  Comptroller. 


MUNICIPAL 

RAILROAD  and 
CORPORATION 
BONDS 
TO    NET    FROM   4*A%   TO    6*. 

CORRESPONDENCE  SOLICITED. 

C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,       •       New  York. 

AGENTS  FOR  THE 

ANGLO-AMERICAN  BANK.,  Ltd., 

Charing  Croat,  Jjondon. 

MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 

INVESTMENT  BONDS. 

8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 
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St.  Petersburg:,  Hillsborough  County,  Fla.— Bomi  Offer- 
ing.— We  are  advised  that  proposals  will  be  received  until  18 
M.,  December  15  (Sunday),  for  $11,000  school,  $5,000  sewer 
and  $3,000  water  G%  30-year  bonds.  Securities  are  dated 
Jan.  1.  1902,  and  the  interest  will  be  payable  semi-annually. 

Sharon,  Pa. — Bonds  Voted.— At  the  recent  election  the 
proposition  to  issue  $40,000  bonds  for  the  completion  of  the 
sewer  system  carried  by  a  large  majority. 

Sheraden  (P.  0.  Sheridanville,  Pa.)  School  District. - 
Bond  Offering.— Proposals  will  be  received  until  9  r.  m., 
November  12  (time  extended  from  November  9),  for  |25,000 
4£  30-year  school  bonds.  Securities  were  authorized  at  an 
election  held  Aug.  5,  1901.  They  are  in  denomination  of 
$1,000,  dated  Nov.  1,  1901,  and  the  interest  will  be  payable 
femi-aunually  at  the  Diamond  National  Bank  of  Pittsburg. 
Bonds  are  free  from  tax.  A  certified  check  for  $250  must 
accompany  proposals. 

Sioux  Falls,  S.  Dak.— Bonds  Voted— At  the  election  Nov. 
5  the  question  of  issuing  $210,000  5*  20- year  water  bonds  car- 
ried by  a  vote  of  1,185  to  315.  The  date  for  the  sale  of  these 
bonds  has  not  yet  been  fixed. 

South  Bethlehem,  Pa.— Bonds  Voted.— At  the  election  last 
Tuesday  the  proposition  to  issue  $100,000  sewer  bonds  was 
favorably  voted  upon. 

Springfield,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  7:30  p.  m.,  December  3,  by  R.  N.  Lantz,  City 
Clerk,  for  $1,241  25  (or  less  if  any  assessments  are  paid  in 
cash)  »i%  15  year  (serial)  Eastern  Avenue  improvement  bonds. 
Securities  are  dated  Dec.  1,  1901,  and  the  interest  will  be 
payable  semi  annually  at  the  office  of  the  City  Treasurer  or 
at  the  Importers'  &  Traders'  National  Bank,  New  York 
City. 

Superior  (Wis.)  School  District.— Temporary  Loan.—  The 
Board  of  Education  has  borrowed  $2,000  temporarily  from 
the  Bank  of  Commerce  of  West  Superior. 

Tempe,  Ariz. — Bond  Offering.— Proposals  will  be  received 
until  5  p.  m.,  November  25,  for  the  $30,000  5%  20  year  water 
bonds  mentioned  in  the  Chronicle  Oct.  26. 

Wellsville,  Ohio.— Bonds  Defeated.— On  November  5  the 
proposition  to  issue  $60,000  water- works  bonds  was  submit- 
ted to  a  voie  of  the  people,  but  was  defeated,  as  the  question 
did  not  receive  a  two-thirds  majority. 


West  Covington,  Ky.—  Bond  Sale.— On  November  1  an 
issue  of  $8,500  V-/}%  street-1  in provement  bonds  was  awarded 
to  Seaaongood  &  Mayer,  Cincinnati,  at  101  -17t>  and  accrued 
interest.  Securities  are  in  denomination  of  $100,  dated  Oot, 
1,  1901.  Interest  will  be  payable  annually  at  the  office  of  the 
City  Treasurer.     I'rinoipal  will  mature  Oot.  1,  1906. 

\\  e«t  Des  Moines  (Iowa)  Independent  School  District.— 
Bond  Sale.— On  October  28  an  issue  of  $35,000  \(  5-10-year 
(optional)  refunding  bonds  was  awarded  to  the  Marquarlt 
Savings  Bank  of  Des  Moines  at  ptr. 

West  Rutland,  Si.— Bond  Sate.— On  November  1  the  - 
000  %%%  refunding  bonds  were  awarded  to  M.  F.  Skinner  & 
Co.,  Boston,  at  102'35— an  interest  basis  of  about  3*277^.  Fol- 
lowing are  the  bids : 


M.  !'    Skinner*  Co..  Huston   ...102-85 
Kludge).  Merntl  Jt  CO.,  liosloii.  lorib 
N.  W.  Harris*  Co..  New  York. .  101"  186 
Proctor  Savings  ll'k.  Proetor... 101*186 
i.  C.  Stanwood  &  Co.,  iiu«iun...iuroi 


K    tt.  Rolllni    I  .100-818 

lose,  Parker  41  ,  ioomi* 

Ruthin. 1  >a\  Insi  ll'k,  Itullaiid..l 
Parkinson  A  Burr.  Bot  100*63 

Field  &  1'ield,  Kutlttud HXroo 


For  description  of  bonds  see  Chronicle  Oct.  19,  p.  868. 

Wilkinsburg,  Pa.— Bids  Rej  cted.—  All  bids  received  Oct. 
31  for  the  $60,000  "6%t  street-improvement  bonds  were  re- 
jected. Bonds  were  described  in  the  Chronicle  Oct.  26, 
p.  926 

Willlmantic,  Conn.— Loan  Authorized. — The  Mayor  has 
been  authorized  to  borrow  $4,000. 

Wills  Point,  Texas.— Bond  Sale.— On  November  5  the 
$5,000  5%  school-house  and  the  $7,000  5%  refunding  bonds  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  at  101-25. 
For  description  of  bonds  see  Chronicle  last  week,  p.  976. 


STATE  AND  CITY  DEBT  CHANGES. 

Bethel,  Conn.— William  H.  Judeon,  Treasurer.    This  town 
is  in  Fairfield  County. 


LOANS—  When  Due. 

Town  Bonds—"' 

4s,  M&N,  $14,000 1902-1908 

($2,000  yearly  on  May  1.) 
School  Bonds— 

48,  A&O.  $30,000 Oct.  1,  1919 

Bonded  debt  Oot.  1, 1901.  .$44,000 


Floating  debt $20,793 

Total  debt  Oot.  1, 1901..  64.79S 
Total  valuation  1901....  1,239,700 
Assessment  about  %  actual  valua. 
Tax  rate  (per  $1,000)  1901)  .$15-00 

Population  in  1890  was 3,401 

Population  in  1900  was 3,327 


INTEREST  payable  at  the  Importers'  &  Traders' Nat.  Bank,  IT.  T. 


INVESTMENTS. 
$136,000 

Mclean  couniy,  Illinois, 

4     Court  House  Rebuilding  Bonds. 

Dated  November  1, 1901.  Denominations  $1,000  each. 
♦26,000  due  November  1,  l»o2. 
26.000  due  November  1, 1903. 
28.0U0  due  November  1,  1904. 
28,000  due  November  1, 1905. 
30,000  due  November  1, 1906. 
Price  yielding  bj^  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation        96,54H,890 

Indebtedness,  including  this  issue 328,000 

Population,  Census  1900,  6?,8»8. 
City  of  Bloomlugtnn  is  the  county  seat. 
The  entire  bonoed  debt  of  this  county  was  created 
to  rebuild  the  ('ourt  House  destroyed  by  Are  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1,16(5  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndike  & 
Palmer,  Boston,  Mass. 

J.    F.    WILD    &    CO.,  Banker*, 

Indianapolis. 


8KND    FOR   LIST 

November  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &SONS 

BOSTON. 


Denver. 


San  Francisco. 


Seasongood  &  Mayer, 

8.   W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  Bohool  Bondi 
Issued  In  leading  prosperous  States  of  the  Dnlon, 
•specially  adapted  for  safe  and  permanent  invest- 
ment for  Estates  and  Trust  Funds. 


INVESTMENTS. 

Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bldg. 


We  own  and  offer,  subject  to  prior  sale. 

$20,000 
CITY    OF     DUBUQUE,     IOWA, 

REFUNDING    4s, 

Dated  July  1,  1901.  Denomination  $1,000. 
Principal  and  semi-annual  interest  payable  at  First 
National  Bank  in  the  City  of  N.  Y.  Due  Jan.  1, 
1917.  without  option  ol  previous  payment. 

Legal  investment  for  savings  banks  in  all  the 
New  England  States.    Price  upon  application. 

TROWBRIDGE  St  NITER  CO., 
First  National  Bank  Building,  CHICAGO. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

Uenttdnock  Building,         OO  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171    la   salle    street, 

CHICAGO. 


INVESTMENTS. 
N.  W.  HARRIS  &  CO.. 

BANK  BBS, 

31  NABSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal     exclusively     In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE    TBAVBLEBS'  LETTERS   OF   CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WOBLD 

Quotations  furnished  for  purchase,  sale  or  exchange. 
WE  OFFER.  TO  YIELD  ABOUT  5*. 

8430,000 

(Total  Issue,  81, OOO, 000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

S    per    cent  1st  Mortgage  Sinking  Fund 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST..  NEW    YORK  CITY. 

T.  B.  POTTER, 

MUNICIPAL  and      orikinc 
CORPORATION      D<->IMUa. 

172  Washington  Street, 

CHICAGO,         •        -        •         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  Z%  to  G%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

ARIZONA    GOLD    5s. 

Judge  J.  F.  Dillon's  legal  opinion:— "Upon  »*- 

mission  to  Statehood,  Arizona  bonds  become  a  legal 
investment  for  New  York  savings  banks." 
List  of  bonds  upon  application. 

HARRY    B.    POWELL    X.    CO.. 

Woodstock.  Vermont. 
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WE   OFFER, 

SUBJECT  TO  PRIOR  8ALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  21*  to  5  times 
the  amount  loaned  thereon, 

Nettin?  the  investor 

6  per  cent  interest. 

Kaoh  of  the  securities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Wlnne  Building,     Wichita,  Kansas. 

Mention  this  paver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicago, 
518   Wnlnut   St.,    Philadelphia. 

Will  bay  the  assets  of  estates 
In  process  of  liquidation,  any- 
where in  the  United  States. 


WE   DEAL    IN 

Lands  and  Land  Securities 

OF  ALL  STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 
AMALGAMATED    LAND    COMPANY. 

31  Nastt»u  Street.  New  York. 

For  Length  and  Quality 
of  Service 

THE 

Remington 

Typewriter 

DEFIES    COMPETITION. 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway  New  York. 

THE    GRAND    PRIX 


WAS  AWARDED  AT  THE  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  vou  using 
Whiting's. Ledger  Papers  In  you  Blank-Book  1 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 

hol yoke.  mas*., 

And  150  Duane  Street,  New   York. 


financial. 


TRANSMISSION    ROPE. 


CORDAGE 


s     in 


''tHi  SPECIALTIES. 

A        L 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

«S   WA.Z.Z.  HTRKKT.   NEW  YORK. 

8ECURE    BANK    VAULTS 


QENUINE 
WELDED  CHROME  STEEL  AND  IROU 

ioand  and  Flat  Bars  and  5-ply  Plates  and  Angle' 

FOR  8AFK8,  VAULT8.  &c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHKOME    STEEL    WORKS. 

Kent  Ave.   Keap  and  Hooper  8t»., 
Sii«  Mari'f'nrsln  the  rr.  S        RKOIIK  I    v  »     H.\  , 


READY    JANUARY    10,   1902. 


HAND-BOOK 


OF 


Railroad   Securities. 


JANUARY    EDITION. 


(Issued  Semi-Annually  by  the  Publishers  of  the 
Commercial  &  Financial  Chronicle.) 


C0NTBNT8 : 

Railroad  Securities.— Statement  showing 
outstanding  Stocks  and  Bonds  and  also  the 
Income  for  a  series  of  years  past,  as  well  as 
the  amount  applicable  to  Interest  charges,  of 
Railroads  whose  securities  are  commonly 
sold  in  the  markets  of  New  York,  Boston, 
Philadelphia  and  Baltimore. 

Highest  and  Lowest  Prices— 

NEW  YORK-Railroaa  and  Miscellaneous 
Bonds  and  Stocks.    Monthly  for  1901. 

PHILADELPHIA  —  Railroad  and  Miscel- 
laneous Bonds  and  Stocks.  Monthly  for 
year  ending  December  31, 1901. 

BOSTON— Railroad  and  Miscellaneous  Bonds 
and  Stocks.  Monthly  for  year  ending 
December  31, 1901. 

Yearly  Range  of  Prices  with   Dates— 

Yearly  Range  of  Active  Stocks— Date  of 
highest  and  lowest  prices  made  in  the  years 
189S,  1899,  1900  and  1901,  in  New  York, 
Boston  and  Philadelphia. 

Dividends.— Dividends  on  Railroad  Stocks 
sold  at  the  Exchanges  in  New  York,  Bos- 
ton, Philadelphia  and  Baltimore,  paid  dur- 
ing each  of  the  years  1895  to  1901,  in- 
clusive. 
Dividends  on  Leading  Industrial  Stooks  dur- 
ing each  of  the  years  1895  to  1901,  in- 
clusive. 


TERMS. 
Price  of  Single  Copies  $1  00 

To  Subscribers  of  tbe  Chronicle,       76 

To  Bankers  and  Brokers  In  quantities,  with  their 
cards  lettered  tn  gilt  on  tne  cover,  at  special  rates. 


WixmncivCL 


WILLIAM  B.  DANA  COMPANY, 
Pine  Street,  Cor.  Pearl  Street.  New  York. 


J.  C.  WHITE    &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light   and 

Electric      Power     Plants     Financed 

Designed  and  Built. 

LONDON: 

J.  G.  WHITE  A.  CO.,   Limited. 

•i'i  a    College    Hill,    Cannon    Street. 

HASKINS     &     SELLS, 

Certified  Public  Accountants, 
30   BROAD  ST.,    NEW  YORK. 

•^04  Dearborn  St..         30   Coleman    St., 
CHICAGO,   ILL.  LONDON,  B,  C, 

WM.  FRANKLIN    HALL, 

Accountant, 

EXMasn&«eBSU;^n.f       "OSTON,  MASS. 

Books  audited.    Examinations  and  investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 

D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
60     wall    street,     new     york. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC    ACCOUNTANTS. 
30  Broad  Street,  -         •  New  York. 

i8so.  ieoi. 

The  United  States   Life 

Insurance    Co. 

IH    THE    CITY    OF    NEW    YORK. 


Geo.  H.  Btjrford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prts.  Ohem.  Nat.  Bank 
John  J.  Tucker,  -      .  Builder 

E.  H.  PERKINS  Jr.,  Pr.Imp.  A  Trad.  Nat  Bk. 

James  R.  Plum,      ....      Leather 

Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  also 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  JE.  COCHRAN, 
Third  Vice-President,  at  tlie  Company's 
Office,  977  Broadway,  New  York  City. 

Assets,  over  SS.000,000. 

Insurance  in  Force,  over  $40,000,000. 


CHRONICLE  VOLUMES 

FOR  SALE, 

NEW  OR  SECOND  HAND, 
FROM  1866  TO  DATE. 


WILLIAM  B.  DAM   CO., 

76!*  Pine   St.,    NewYork. 


IIBEr 


nmmefffl 


pnanrtal 

vomit 


Quotation  Supplement  (Monthly)     Street-Railway  Supplement  (^&Am^ 
Investors  Supplement  (gm^     SMe  andCiUj  Supplement ^x^ 

[Entered  aooordlng  to  Act  of  Congress,  in  the  year  1901,  by  the  William  B.  Dana  Company,  In  the  office  of  the  Librarian  of  Congress.] 


VOL.  73. 


SATURDAY,  NOVEMBER  16,  1901. 


NO.  1899. 


3£ftje  (Kshvonitlt. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

ror  One  Year - $10  00 

For  Six  Months 6  00 

European  Subscription  (Inducting  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) . .... ..     7  50 

Annual  Subscription  in  London  (lnoladlng  postage) 42  14  s. 

BlxMos.  do.  do.  do. aills. 

Above  subscription  lnoludes— 
Thb  Quotation  Supplbmbnt  I  Street  Railway  Supplement 

TH»  IITVB8TOR8'  SUPPLEMENT  |  STATE  AND  OlTT  SUPPLEMENT 


Terms  ol  Advertising— {Per  Inch  Space.) 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ). 


$29  00 
50  00 
87  00 


Transient  matter $4  20 

BTANDINO  BUSINESS  OABDS. 

Two  Months         (8  times) ..  22  00 

London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEw  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Nov.  16, 
have  been  $2,505,949,233,  against  $2,136,459,932  last  week  and 
$2,330,304,108  the  corresponding  week  last  year. 


OUaringi—  Return*  by  Teleqravh. 
Week  Ending  November  18. 


Hew  York 

Boston. 

Philadelphia 

Baltimore 

Chicago 

St.  Lonls 

New  Orleans 

8eTenoltles.fi  days 

Other  oitiei,  6  dan 

Total  all  cities,  6  days. . . . 
all  oities.  1  day 

Total  all  cities  for  week. 


1801. 


11,877,083,886 
114,898,811 
01.083,087 
20,168.085 
119,778,353 
44,053439 
18,011,819 


$1,804,856,888 
350.934.018 


(3,055,781.008 
460,16-1,917 


(3,605.919,333 


1900. 


(1,896,493.190 
181.080,017 
84.718,613 
81,517.080 
181,499.804 
35.671,550 
12,884,033 


(1,703,688,308 
199.868,411 


(1,903.536.719 
488.767,889 


0.380.804,108 


P.  Cent 


+6*3 
-12-3 

+7-5 

-6-4 
+17-5 
+28-4 

+1-7 


+5*8 
+85-6 


+8-0 
+6-6 


+7*6 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Nov.  9,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  24*8  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  26*4  per  cent. 


OUarinQS  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Bnffalo 

Washington 

Albany 

Rochester 

Syracuse 

Boranton 

Wilmington 

JSlnghamton 

Chester  

Oreensburg  

Wheeling  W.  Va.. 

Wilkes  Barre 

Total  Middle 


Week  ending  November  9. 


1901. 


885.O07.897 

95,813.184 

31,190.546 

33  940.137 

6  914  429 

3,318,718 

8.785  818 

9.354  596 

1  606.761 

1,888,0>4 

978.683 

864,700 

878  787 

871.822 

682  64R 

1,051.361 


1900. 


1,070,084,387 

81.017.995 

26,140.778 

18.865  007 

4  980.021 

2.478  9(15 

2,»-90.079 

2,368  603 

1.235,038 

888.688 

730  487 

447,300 

810  918 

248,992 

Not  Include 

Not  Include 


1.497  933.83*1  1  813  827.884 


1901. 


1899. 


.  Cent. 
+28o  1,001. 


isea 


-MTM        1-8 
+80*8        38 
-t-31'6        10, 
+18*81         i. 
+31-21         2 
+30*3          2 
+4*2,         3 
+21-91         1 
+44*8 
+33-3 
-18-8 
+18-4 
+50-6' 
In  total. 
In  tot  al. 

+88  6  1.245  824.1*0 


( 

754  70^ 
6H0427 
454.830 
474  860 
460111 
888,87.; 
773.611 
019  349 
,156  164 
072  96i 
825  8HS 
lOrf.OK 
858  921 
806.000 


817  498,607 

87.785.280 

16,161  168 

17.718  00.1 

4.535  SOS 

8.198  177 

1.710  380 

l,03h,6  18 

938*5*1 

684  800 

386.301 


Olearlngi  at  — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Bng.. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Yonngstown 

Springfield.  Ill 

Lexington 

Akron 

Kalamazoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulncy 

Blooming-ton. 

Jackson 

Ann  Arbor 

Tot-  Mid.  Wsit'n 


San  Franoltco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

lies  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


Week  ending  November  8 


St.  Lonls 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Ulobmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern. 

Total  all 


1901. 


158,119.752 

6  860,800 

2,524.848 

1,778,186 

1.489.02S 

1,711,218 

1,689.842 

962,166 

577,162 

449,586 

532,810 


170,678.838 

168,277,839 

10,633.600 

12.807,769 

18  565.818 

6  608  30  i 

6.747,800 

4.943.560 

2  880  938 

2,487  060 

1.873  884 

1,359,558 

1,012,868 

497,161 

618674 

652,761 

814  100 

468.884 

883  130 

363,486 

33H.077 

166,187 

802,498 

808,761 

185,687 

103,460 


1900. 


183,740  817 

6,800  000 

8,088737 

1,888,001 

1.610  5*6 

1,812  055 

1,206.900 

1,028,558 

686.450 

528,088 

878,042 


241,050  820 

24,850.816 

3,880.492 

8,688.701 

8.604875 

8.775.060 

1,623743 

1.400.0UO 

753.700 

787.150 

313  803 


44,368  938 

81.0O2,8«2 

20881,188 
0.401,310 
6,625  807 
4  088  688 
4,819  180 
1932,483 
l,18«.2i  8 
1,661,868 
1,286,146 
644,808 
160,263 
1.027,162 


150,000.114 

180  264,680 

18,168  450 

8188.149 

10.887  676 

6.311.552 

6  052,100 

3,851,180 

9,864  163 

2.2OO.0OS 

1,100.334 

1,071.3  8 

848.976 

208,714 

432.07, 

382.408 

681,100 

835,778 

267  659 

383  767 

230.577 

138,747 

243.857 

212.871 

160.000 

Not  Include 


1901. 


1809. 


170.002.846 

18  190.870 

8108  711 

2.880  000 

2.130.493 

2  871  800 

1,062.782 

9S-7.933 

520.421 

89-1.6(3 

182, 6*2 


81.487.035 

14.768.146 

14,201  409 

6,816  082 

4,718  216 

8.962.300 

8.693880 

1.658.670 

875  012 

1,111,683 

046,86*) 

681906 

114,681 

851.621 

"68.854,342;       53.045  496 


P.  Cent. 
+13-7 

+  16-6 
+20*8 

-5*o 

-8-8 

+80-4 
+81-7 
-7-2 
+7-6 
-14-0 
+81-4 

+18*7 

+35*8 
+28*8 
+6»-fc 
+31*2 
+23-7 
+33*6 
+47-6 
+18*8 
+130 
+18-6 
+S6-8 

+7'4 
-107*8 
+48*4 
+44-D 
+17*8 
+88-1 
-r37-8 

—5-2 
+40-5 
+27-7 
+84-2 
+45-1 
+33*7 
d  In  tot 


150  629.968 

7,288.800 

2.470.656 

1,682,321 

1.667,088 

1,829  8  <!0 

1618,977 

1,000.810 

610,387 

757,852 

318.520 


47,374  620 
16,947,417 
8  834  638 
4  860  000 
6,806,070 
4  903  211 
8.707.808 
4,660,538 
3,211082 
1,850  000 
1.486.648 
1,603,177' 

766  2H8 
1.811.031 
1,160,000 
1,008000 

866  901! 

487  258 

3746S9 


31618  8H5 

13,228  016 

7,226  854 

4,603. f  00 

5,800  000 

4,888.479 

8.440  064 

4.088.10.' 

2  491602 

1,780  115 

1.468.3761 

1,480  61*) 

600.035 

1,100,000 

800  000 

786.000 ' 

788  343 

366.86  i 

220  45- 

111.6-8.168   80.180  236 
2.186  450.832  1,718.268  PM 


+36*8 

+88-6 
+818 
+18*0 
+68-0 
+81-6 
+44-7 
-I-41-8 
+11*8 
-t-85-1 
+71-8 


170,216,445 

180,616.070 

14.887.860 

7.722.782 

11,298  682 

6,888.771 

4.018,700 

3.600,80; 

2,128805 

2.164  266 

1,236  201 

1,168.810 

1,022.430 

877.008 

431,381 

461  238 

446, 60U 

418.603 

205  440 

387.572 

261.510 

168,286 


nl. 


199,240.014 

21.75S.256 

2  609  028 

2  509  062 

2  166  688 

2,807  871 

1,550.650 

977,875 

674.481 

304.836 

181081 


+41*1 

+48*3 
+43*4 
+10-1 
+40*1 

+  3-6 
+34-1 
+26-8 
+86-1 
+40-6 
+80-6 

+8-4 
+81 -4 
+20*7 

~+il"9   66  430  726 


35.630  948 

16,866.081 

16  822  874 

6.7S6  728 

5  903.668 

8.791.703 

8,406.122 

1,502.72? 

845.080 

1,250.(46 

614  518 

400.782 

108,626 


960  676  763 


Outside  N.  York. 

CAKADA— 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

St.  John 

Vlotorla 

Vanoouver 

Quebec 

Total  Canada  ... 


811458.086     649.174  480 


+48-71 
+28-1 
+16-S 
-8-4 
+28-4 

+o-i 

+16*4 

+  U-4] 

+20> 

+8-8 

+12 

+  12-0 
+61-2 
+6»--» 
+487 

+38-8 
+28-.1 
+3i)-4 
_+65-l 
+i»*6  00.480.740 
L  787  270.088 

+86-4      706.516,106 


84  860  090 
13  788  781 
8.828.008 
4  481  45u 
8.569  851 
4  566  868 

3  5-0  546 

4  018  821 
8,846  524 
1.608  0rt7 
2.393  806 
1  S«2  HO 

640  660 
003  380 
886  119 
800.000 
667  711 
8^8  0-8 
21*82(1 


30  978  043 

11  466  085 

4,668  COM 

1.000  000 

814, SCO 

838  687 

758011 

1.188.708 

1.650.135 

42.113  780 


16,273  484 

11,804  066 

2.745  778 

1,686  671 

76f.80l 

778.061 

828  188 

1.010  020 

Not  Jn 

35  308  700 


looeaoTo 

11'  8'..' 

8  862  893 

1,707.006 

808  1)14 

758  713 

783  374 

1.836.728 


+28*0 

+  ••4 
+80-7 
+12-8 

+  0-3 

+  7-7 

-8*5 
+16-8 
In  tot  al 
~+8  -4        88.546  881 


18D8, 


116,888.898 

6.013.80* 

2.408  837 

1.614.041 

1,721,036 

1.604.741 

1.644.890 

884.880 

746.746 

683468 


182,878,188 

108,009.879 

13,020,500 

6.856.187 

8.080  948 

6.888  804 

4.149.000 

2.801.299 

1.706  311 

1,018.600 

083418 

834  £89 

805  486 

876  848 

416  288 

870  847 

888.8C0 

806.876 

182,448 

951518 

263,810 


168,616.827 

18  484.876 

1.787  020 

9.167.800 

1,678  438 

1,876.601 

1,121,088 

787  898 

660.336 

488  000 

157,675 


26.398  961 

12.858  280 

12  660.779 

7.685.086 

6  021  685 

2,686.637 

8.815  063 

1,818  804 

743.851 

886.887 

675  818 

476.406 

110.182 


47,718  866 

81.786.644 

10.180  940 

7.318,754 

5.247.750 

3.940607 

3.053,267 

2.866.406 

2,861.868 

1.788.007 

1,166  978 

1  084.188 

1.818.874 

681  578 

838  903 

638  169 

610.000 

418  867 

371. 6BT 

^880 


76  837.081 
1  102.171.081 


651073.454 


16085.633 

8  128.607 

2  648.180 

1.86T.H81 

726  880 

688  088 

785.186 

628,888 


33  318.082 
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STREET  RAILWAY  SUPPLEMENT. 
A  new  number  of  our  Street  RAILWAY  Supple- 
ment, revised  to  date,  is  sent  to  our  subscribers  to- 
day.   The  editorial  discussions  in   the  Supplement 
embrace  the  following  topics — 

THE  TRAMWAY— STREET  MAINTENANCE. 

ECONOMY  BY  PRESERVATION  OF  PROPERTY. 

THE  PASSING  OF  THE  HOR3E  CAR. 

GREATER  PROTECTION  AGAINST  ACCIDENTS. 

TRAMWAYS  IN  ENGLAND. 


7 HE  FINANCIAL  SITUATION. 

The  further  disclosures  made  this  week,  which  in 
large  measure  help  to  fill  out  the  details  of  the  settle- 
ment we  stated  last  week  had  been  reached  of  the 
matters  in  dispute  affecting  the  railroad  situation  in 
the  Northwest,  have  greatly  added  to  the  interest  felt 
in  the  arrangement  and  put  in  clearer  light  its  wide 
scope  and  usefulness.  We  have  given  in  our  depart- 
ment of  General  Investment  News  to  day  all  the  facts 
that  have  thus  far  been  developed.  The  scheme 
promises,  when  fully  unfolded,  to  show  greater 
breadth  and  completeness  even  than  had  been 
generally  anticipated.  This  seems  to  be  true  not 
only  of  the  immense  interests  involved,  but  also 
in  respect  to  the  permanent  character  of 
the  arrangement.  Results  affording  ground  for  so 
much  hope  will,  if  realized,  go  far  to  reconoile  the 
public  to  the  heavy  co3t  it  has  had  to  pay  for  the 
Chicago  Burlington  &  Quincy  purchase.  The  out- 
come recalls  that  undertaking  and  all  that  has  since 
occurred  following  on  its  trail.  To  be  sure  we  have, 
by  a  miracle  as  it  were,  reached  safe  anchorage  at 
last — a  consummation  which  bids  fair  to  prove  a  great 
and  lasting  benefit  in  an  industrial  way.  But  has  not 
the  road  traveled  been  a  risky  and  rough  one,  not  en- 
couraging to  future  ventures  of  a  like  character  ? 


Gold  exports,  the  money  market  andj  Government 
surplus  receipts  have  been  the  dominant  influences 
affecting  security  movements  this  week  That  is  to 
Bay,  all  other  surroundings  have  been  for  the  time 
being  subordinated  to  those  which  tend  to  deplete  our 
bank  reserves  and  reduce,  and  so  make  more  discrim- 
inating and  scarce,  loanable  funds.  We  do  not  mean 
that  money  has  been  the  only  power;  it  is  never  true 
that  the  forces  operating  in  Wall  Street  are  confined 
to  a  single  agency,  but  it  is  often  a  fact  that  potent 
influences  become  secondary,  or  as  it  were  dormant, 
while  a  more  immediate  influence  leads  to  action. 
We  had  an  obvious  illustration  of  this  situation  Thurs 
day,  when  in  the  face  of  news  which  showed  ar- 
rangements perfected  that  promised  not  immediately, 
but  in  coming  years,  added  value  to  Northwest- 
ern stocks,  a  free  selling  of  those  securities 
took  place,  because  for  the  time  being  ex- 
change was  strong,  gold  was  going  out  free- 
ly, and  the  general  outlook  for  the  near  fut- 
ure of  money  was  uncertain.  In  connection  with 
this  movement  of  gold  and  the  very  strong  con- 
dition of  foreign  exchange,  it  is  of  interest  to  note  the 
trade  figures  for  October  which  were  issued  this  week. 
It  appears  that  although  merchandise  exports  in 
October  1901  fell  off,  compared  with  1900,  about  17| 
million  dollars,  and  imports  increased  about  10  million 
dollars,  there  was  still  an  excess  in  exports  of  64£  mil- 
Ion  dollars.     Moreover  these  exports  in  October  1901 


were  larger  than  October  of  any  other  year  in  the  rec- 
ord except  in  1900.  No  doubt  the  November  report 
and  also  that  for  December  will  record  even  more 
favorable  results  than  the  October  statement,  and  yet 
we  are  told  that  there  is  such  a  scarcity  of  exchange 
that  a  temporary  and  unintentional  corner  has  de- 
veloped. 


A  telegram  from  Washington  states  that  delegates 
representing  ten  Chambers  of  Commerce  had  an  in- 
terview with  President  Roosevelt  Wednesday,  urging 
upon  him  to  use  all  efforts  in  his  power  to 
secure  a  reciprocal  trade  treaty  with  Canada. 
Apropos  of  this  subject  of  reciprocity  was  a  very  en- 
thusiastic annual  meeting  of  the  Canadian  Manufac- 
turers' Association  held  in  Montreal  last  week.  The 
closing  session  was  in  the  evening  of  Wednesday,  No- 
vember 6,  at  the  dining  hall  of  the  Windsor  Hotel  in 
that  city,  and  was  reported  to  have  been  a  brilliant 
affair.  The  speeches  of  the  Premier,  Sir  Wilfrid 
Laurier,  and  of  Mr.  R.  L,  Boiden,  the  leader  of  the 
Opposition  party,  were  the  events  of  the  evening. 
The  members  of  the  convention  were  evidently 
friendly  to  an  amendment  in  the  direction  of  larger 
protection  of  the  existing  Canadian  tariff,  but  neither 
the  Premier  nor  Mr.  Borden  expressed  himself 
squarely  as  favorable  to  such  a  proposal,  though  each 
said  he  believed  in  the  most  ample  protection  to  the 
industries  of  the  Dominion.  Reciprocity,  however, 
had  no  advocate.  The  Premier  remarkt  d  that  the 
Goverrjment  was  not  sending  any  more  delegations 
to  Washington,  indicating  that  reciprocity  was  a 
past  issue,  and  the  announcement  was  received 
with  general  applause;  he  was  rather  of  the  opinion 
it  would  not  be  long  before  delegations  would  be 
coming  from  Washington  to  Ottawa.  The  inference 
was  that  as  the  Dominion  cooled  in  its  desire  for  closer 
trade  relations,  the  States  would  grow  in  eagerness. 
All  speakers  expressed  new  hopefulness  in  Canadian 
industrial  development  and  in  the  general  prosperity 
of  the  country.  Sir  Wilfred  Laurier  said  he  had 
lately  traversed  the  Dominion  from  end  to  end,  and 
he  had  found  general  signs  of  progress.  In  the  North- 
west he  had  noticed  a  new  movement.  During  the 
last  sixty  years  the  flow  of  population  had  been  from 
north  to  south,  but  now  it  was  from  south  to  north, 
and  Canada  was  receiving  thousands  of  hardy  yeo- 
manry from  the  United  States.  It  may  be  that  the 
United  States  has  disregarded  Canada's  smile  so  long 
chat  a  situation  has  now  been  reached  when  although 
Barkis  "is  willin  "  Peggotty  u  not. 


The  phenomenal  activity  in  the  iron  and  steel  trades, 
which  continues  to  be  one  of  the  most  noteworthy 
features  of  the  times,  is  reflected  in  the  monthly  fig- 
ures of  iron  production  which  the  "Iron  Age"  of  this 
city  has  published  this  week.  Our  contemporary  finds 
that  during  the  month  of  October  there  was  an  addi- 
tion of  13  to  the  number  of  active  furnaces,  and  that 
the  weekly  output  was  further  increased  nearly  13,000 
tons  per  week  (or  at  the  rate  of  650,000  tons  per 
year),  the  weekly  capacity  now  being  320,824  tons, 
against  307,982  tons  on  the  1st  of  last  month. 
At  320,824  tons  per  week  the  production  far 
surpasses  the  highest  previous  total  reached  in  the 
country's  history.  It  will  perhaps  be  recalled  that  it 
was  not  until  the  1st  of  May  of  the  present  year  that 
the  weekly  output  for  the  first  time  reached  300,000 
tons,  the  report  then  showing  that  the  make  of  iron 
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was  301,125  tons  per  week.  The  next  month  there 
was  a  further  increase  to  314,605  tons,  but  after  that 
the  output  again  decreased,  the  production  Sept.  1 
being  down  to  299,801  tons.  From  this  there  has 
been  an  advance  the  last  two  months  from  299,861 
tons  to  320,824  tons.  At  the  latter  figure  the  pro- 
duction is  at  the  extraordinary  rate  of  16£  million 
tons  per  year.  These  are  gross  tons  of  2,240 
pounds,  and  it  will  perhaps  give  a  better  idea 
of  the  magnitude  of  a  total  of  16£  million  tons 
to  say  that,  expressed  in  pounds,  it  represents  an  ag- 
gregate of  over  thirty-six  thousand  million  pounds. 
The  most  striking  and  most  significant  feature,  how- 
ever, in  connection  with  this  expanding  output  of 
iron  is  that  in  the  face  of  such  expansion  the  total  of 
stocks  (sold  and  unsold)  keeps  steadily  shrinking. 
The  deorease  in  stocks  the  last  month  has  been  par- 
ticularly marked.  The  figures  never  include  the 
holdings  of  the  steel  works  producing  their  own  iron, 
but  the  same  furnaces  are  represented  as  in  former 
months,  and  hence  it  is  a  noteworthy  fact  that  be- 
tween October  1  and  November  1  stocks  were  far- 
ther reduced  from  361,593  tons  to  273,251  tons. 
According  to  the  "Age/'  too,  it  appears  likely  that 
this  small  total  of  stocks  will  be  further  trenched 
upon  the  present  month,  since  so  many  furnaces  have 
had  their  operations  hampered  by  inability  to  secure 
a  sufficient  supply  of  coke,  owing  to  the  serious  short- 
age  of  cars.  Altogether,  the  strength  of  the  iron  and 
steel  markets  is  not  difficult  to  explain. 


The  American  Cotton  Oil  Company  in  its  report 
for  the  year  ending  August  31  1901,  submitted  this 
week,  does  not  show  as  large  net  earnings  as  for  the 
twelve  months  preceding,  but  the  reasons  for  this  are 
well  known,  and  are  also  fully  explained  in  the  report, 
which  is  in  the  same  form  as  in  previous  years.  Ex- 
pressed in  brief,  the  company  did  a  larger  volume  of 
business — in  fact  the  largest  in  its  history — but  real- 
ized a  smaller  margin  of  profit  from  it;  conditions  in 
the  cotton-oil  trade  having  been  unfavorable.  The 
price  of  seed  advanced  to  high  figures,  putting  the 
coat  of  the  raw  material  at  a  level  which  was  not  war- 
ranted by  the  prices  obtained  for  finished  products. 
Notwithstanding  the  smaller  net  earnings,  the  com- 
pany was  able  to  meet  the  interest  on  its  debentures 
(which  were  extended  during  the  year  at  4£  percent) 
to  pay  the  full  6  per  cent  dividends  on  the  preferred 
shares,  and  also  2  per  cent  on  the  common  stock, 
and  to  carry  forward  a  surplus  of  $75,199  to  the 
credit  of  profit  and  loss,  on  the  operations  of  the 
twelve  months.  The  report  states  that  no  effort  has 
been  spared  to  keep  the  physical  condition  of  the 
properties  up  to  the  highest  standard  of  value  and 
efficiency.  It  is  pointed  out  that  sinoe  the  reor- 
ganization of  the  company  in  1889  $4,389,534  has 
been  spent  in  repairs,  betterments  and  maintenance 
and  charged  to  operating  expenses.  With  these  large 
outlays  the  net  remaining  profits  for  the  last  four 
years,  after  paying  interest  on  the  debenture  bonds 
and  6  per  cent  dividends  upon  the  preferred  stock, 
have  been,  the  report  says,  $3,093,412,  out  of 
which  $2,529,637  has  been  applied  to  dividends  upon 
the  common  stock  (being  an  average  of  3}  per  cent 
per  annum)  and  $563,775  has  been  added  to  working 
capital.  The  appearance  of  a  new  item  in  the  balance 
sheet  perhaps  deserves  explanation.  We  refer  to  the 
$1,000,000  of  bills  payable  reported  outstanding  on 
August  31,  1901.     This  is  offset  on  the  other  side  of 


the  balance  Bheet  by  an  increase  from  $3,685  275  on 
August  3  L  1900  to  $4,221,649  on  August  31  1901  in 
the  amount  of  the  stock  of  raw  materials  and  fiaished 
products  carried  over.  Chairman  George  A.  Morrison 
In  his  remarks  points  out  that  this  is  due  to  the  fact 
that  products  were  higher  in  value  and  also  somewhat 
greater  in  quantity  than  last  year.  The  most  im- 
portant fact,  however,  is  his  further  statement  that 
since  the  cIobo  of  the  fiscal  year  the  goods  on  hand 
have  been  marketed  at  a  profit  over  the  price  at  which 
they  were  inventoried. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week,  and  the 
open  market,  or  unofficial,  rates  were  steady.  One 
feature  of  the  week  was  a  rise  in  Paris  exchange  on 
London  to  25  francs  14  centimes,  and  a  decline  io  the 
price  of  gold  in  the  London  bullion  market  to  77s. 
lOJd.  per  ounce  for  bars  and  to  76s.  6^d.  for  Ameri- 
can eagles,  these  movements  indicating  comparatively 
normal  exchange  conditions  at  the  French  capital 
and  less  urgency  in  the  demand  for  gold  at  London. 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed  a  much  greater  loss  of  cash  than  had 
been  estimated,  the  decrease  being  $3,703,700,  of 
which  $1,124,500  consisted  of  specie  and  $2,579,200 
of  legal  tenders.  The  effect  of  this  disclosure  was, 
however,  to  some  extent  counteracted  by  the  reduc- 
tion of  $4,927,900  in  loans.  Deposits  decreased  $7,- 
643,300  and  the  surplus  reserve  was  reduced  by  $1,- 
792,875,  to  $8,689,925.  Among  the  disbursements  by 
the  Treasury  this  week,  which  will  probably  be  re- 
flected in  the  bank  statement,  was  the  payment  on 
Monday  of  a  check  drawn  by  the  Comptroller  of  the 
Currency  for  $1,400,000,  representing  the  amount 
collected  by  the  receiver  of  the  Seventh  National 
Bank  while  he  was  administering  the  affairs  of  that 
institution  after  its  suspension.  The  exports  of  gold 
to  Europe  amounted  to  $4,602,770  13,  which  was  for- 
warded to  Paris  by  the  steamer  sailing  on  Thursday. 
Of  this  amount  $1,001,767  58  was  shipped  by  Heidel- 
bach,  Ickelheimer  &  Co.,  $1,064,039  47  by  Lazard 
Freres,  $1,007,097  89  by  the  National  City  Bank,  $1,- 
029,587  28  by  Goldman,  Sachs  &  Co.  and  $500,277  91 
by  the  United  States  Mortgage  &  Trust  Company. 
This  makes  $39,848,314  28  exported  to  Europe  since 
the  beginning  of  the  year.  Payments  for  unmatured 
bonds  at  the  Sub-Treasury  this  week  were  $3,069,- 
664  96,  making  $50,318,724  21  si  ace  April  2. 


Money  on  call,  representing  bankers'  balances,  loaned 
at  the  Stock  Eichange  at  5  per  cent  and  at  3  per  cent 
during  the  week,  averaging  about  4J  per  cent.  On 
Monday  loans  were  made  at  4  per  cent  and  at  3J  per 
cent,  with  the  bulk  of  the  busiaes3  at  4  per  cent.  On 
Tuesday  transactions  were  at  5  per  cent  and  at  3| 
per  cent,  with  the  majority  at  4+  per  cent.  On 
Wednesday  and  on  Thursday  loans  were  at  5  per  cent 
and  at  4  per  cent,  with  the  bulk  of  the  business  at  4$ 
per  cent.  On  Friday  transactions  were  at  5  per  cent 
and  at  3  per  cent,  with  the  majority  at  4£  per  cent. 
Banks  and  trust  companies  have  loaned  at  4$  percent 
as  the  minimum,  and  some  of  these  institutions  on 
Thursday  marked  up  their  loans  to  5  per  cent.  Time 
contracts  are  freely  offered,  but  the  business  is  small, 
commission  houses  generally  appearing  to  be  well 
provided  with  money  which  they  borrowed  in  the 
summer  for  periods  which  will  not  expire  until  the 
end  of  the  year,  or  in  January.  Rates  are  4  per  cent  for 
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all  dividend  securities,  4]@5  percent  for  good  mixed 
Stock  Exchange  collateral  and  5@5£  per  cent  for  a 
general  assortment  of  industrial  security  for  all 
periods  from  sixty  days  to  six  months.  There  is  a 
little  better  supply  of  commercial  paper  in  the 
market,  but  the  local  demand  is  light  and  the  busi- 
ness is  chieily  confined  to  out  of  town.  Rates  are  4.\ 
@4f  per  cent  for  sixty  to  ninety-day  endorsed  bills  re- 
ceivable, 4£@5  per  cent  for  prime  and  5^@6  per  cent 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reportB 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3i  per  cent.  The  open  market  rate  at  Paris  is  2£  per 
cent,  and  at  Berlin  and  Frankfort  it  is  3  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £259,266  bullion  during  the  week 
and  held  £34,924,384  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  loss  was  due 
to  the^export  of  £283,000  (of  which  £163,000  were  to 
Argentina,  £50,000  to  the  Cape,  £50,000  to  Denmark 
and  £20,000  to  Malta),  to  the  import  of  £17,000  from 
Australia  and  receipts  of  £7,000  net  from  the  interior 
of  Great  Britain. 


The  foreign  exchange  market  has  been  quite  strong 
this  week,  influenced  by  a  more  or  less  urgent  de- 
mand to  remit  for  stocks  sold  for  European  account, 
and  to  repay  exchange  loans,  some  of  which  were,  it 
is  reported,  negotiated  to  provide  funds  for  carrying 
the  Northern  Pacific  securities  which  were  returned 
to  this  country  from  abroad  in  the  spring.  There  was 
also  a  special  inquiry  to  cover  exchange,  the  delivery 
of  which  had  been  contracted  for  this  month  at  much 
lower  prices  than  those  which  are  now  ruling.  Though 
there  was  a  good  supply  of  commercial  bills  against 
cotton  early  in  the  week,  these,  as  has  recently  been 
the  case,  were  promptly  absorbed  without  affecting 
the  market.  It  is  noteworthy  that  no  exchange  was 
sold  against  the  exports  of  gold  this  week,  the  metal 
being  forwarded  in  direct  settlement  of  maturing  con- 
tracts, because  exchange  could  not  be  obtained  for 
this  purpose,  owing  to  its  extreme  scarcity,  which 
condition  had  the  semblance  of  a  temporary  and  un- 
intentional corner  in  exchange.  The  rates  ruling  for 
sterling  were  fractionally  below  the  point  at  which  gold 
could  be  sent  to  London  and  the  rates  for  French  ex- 
change on  the  British  capital  were  so  high,  owing  to 
the  recent  demand  for  it,  that  if  sterling  bills  had 
been  drawn  with  the  intention  of  covering  them  with 
the  proceeds  of  Paris  exchange  on  London,  as  was 
done  during  the  last  two  weeks,  the  operation  would 
most  likely  have  resulted  in  a  loss.  Therefore  un- 
covered shipments  of  gold  were  made  to  Paris,  this 
course  involving  the  least  unprofitable  outlay.  What- 
ever loss  shall  be  incurred  by  the  exporter  will  most 
likely  be  reimbursed  by  the  parties  for  whose  account 
the  shipment  was  made.  The  Assay  Office  paid  $966,- 
627  60  for  domestic  bullion.  Gold  received  at  the 
Custom  House  during  the  week  $123,166. 

Nominal  rates  for  exchange  are  4  84|@4  85  for 
sixty  day  and  4  88@4  88£  for  sight.  Rates  for  actual 
business  opened  on  Monday  at  an  advance  of  one- 
eighth  of  a  cent  for  long,  compared  with  those  at  the 
close  of  last  week,  to  4  84@4  84^,  while  short  and 
cables  were  one-  quarter  of  a  cent  higher,  at  4  87^@ 
4  87f  for  the  former  and  4  87f@4  87&  for  the  latter. 
The  market  was  strong  and  on  the  following  day  long 


sterling  roBe  one- quarter  ot  a  cent,  to  4  84^@4  84$, 
and  cables,  influenced  by  a  demand  to  remit  for  the 
semi-monthly  settlement  in  London,  advanced  three- 
eighths  of  a  cent,  to  4  88^@4  88£.  The  bid  quota- 
tion for  sight  sterling  remained  unchanged  at  4  87£, 
but  the  asking  price  was  moved  upward  one  eighth  of 
a  cent,  to  4  87£.  On  Wednesday  long  sterling  and 
cables  were  unaltered,  while  the  bid  quotation  for 
sight  advanced  one-eighth  of  a  cent,  to  4  87^.  The 
market  was  strong,  however,  and  on  Thursday  there 
was  a  rise  of  one-eighth  of  a  cent  in  long  and  short,  to 
4  84g@4  84|  for  the  former,  and  to  4  874  @4  87f  for 
the  latter,  while  cables  were  unchanged.  The  tone 
was  then  quite  strong,  and  it  was  firm  on  Friday, 
when  sight  rose  one-quarter  and  cables  one-eighth  of  a 
cent.  The  following  shows  daily  posted  rates  for  ex- 
change by  some  of  the  leading  bankers. 

DAILY  POSTED  RATES  FOB  FOREIGN   EXCHANGE. 


Brown  Bros.... 

Baring, 

MagounACo. 
Bank  British 

No.  America.. 

Ban*  of 
Montreal. , 

Canadian  Bank 
of  Commeroe. 

Hetdelbaeh,  Iok 
elhelmer  St  Co 

Lasard  Freres.. 

Merchants'  Bk. 
of  Canada 


(60  day« 
J  Sight... 

(00  dan 
\  81ght... 

J  60  day ■ 
1  Bight... 

}  60  day* 
}  Sight... 

(  60  day*. 
1  Sight... 

(60  days. 
J  Sight.... 
(60  dayi. 
\  Sight... . 

(60  day • 
18ight.... 


Fri„ 

Nov.  8. 

MON., 

Nov.  11. 

4  84* 
488 

84* 
88 

4  81* 

488 

84* 

88 

4  84* 
4  87* 

84* 
87* 

4  84* 
4  87* 

84* 
87* 

toes., 

Nov.  18, 


4  84* 
4  87* 

4  84* 
4  68 
4  84* 
488 

4  84* 

4  87* 


84* 
87* 
84* 
*8 

!&* 
88 

84* 
87* 


84* 
88 

64* 
88 

84* 
88 

84* 
88 

84* 
87* 
84* 
88 

64* 
88 
84* 
87* 


H'ro.,    Thur., 
Nov.  18.  Nov.  14 


84* 
88 

84* 

t8 

84* 

88 

84* 

88 

§** 
88 

84* 

88 

84* 

88 

84* 

68 


86 

88* 

84* 

88 

86 

f8* 

84* 

88 

84* 
68 

86 

88* 

86 

68* 

64* 

88 


Fri., 
Nov.  16. 


68 
8S* 

w* 

86 

88* 

84* 

88 

84* 

88 

86 

88* 

86 

88* 

84* 

88 


The  market  closed  at  4  84f@4  84f  for  long,  4  b7£& 
4  87|  for  short  and  4  88£@4  88^  for  cables.  Com- 
mercial on  banks  4  84@4  84£  and  documents  for  pay- 
ment 4  83i@4  84$.  Cotton  for  payment  4  83£@4  83£, 
cotton  for  acceptance  4  84@4  84^  and  grain  for 
payment  4  84£@4  84$. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  November  15.  1801. 


Currency, 
sold 


Total  gold  and  legal  tenden. 


Received  bv 
N.  T.  Bank*. 

SMwed  bv 
N.  T.  Banks. 

47,884,000 
1,147,000 

14,486.000 
884.000 

»8  611.000 

15,309.000 

N$  t  Inttrior 
Movement. 

Gain.  12,878.000 
Gain.       318,000 

Gain.  $3  202,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  November  16,  1901. 


Banks  Interior  movement,  as  above 
Sub-Treasury  oper.  and  gold  exports 


Total  gold  and  legal  tenders. 


InU 
Banks. 


18.511,000 
24,300,000 


$82,811  000 


Outof 
Banki. 


16309  000 
28,800.000 


Net  Chant*  in 
Bank  Holdine*. 


Gain    13.2(8000 
Loss     4,000,000 


$33,609,000      Loss.      $798,006 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


Bank  of 


Sold. 

4 

84,994.884 

96,784,367 

aermany  *.... 

29,888,000 

67,014,000 

A.ni.-Hnng'j  + 

46,691.000 

Spain 

14,007,000 

Italy 

16.933.000 

Netherlands.. 

6,741,500 

Nat.  Belg'm  * 

P.124.000 

rot.thls  week 
Tot.  orev.  w'k 


November  14,  1901. 


November  16.  1908. 


Silver. 


43,947,749 

15,370,000 

5,881,000 

10,798.000 

16.906,000 

1,969,900 

5.866  100 

1.668.000 


318,047.241 
3U.401.S15 


102286049 
102054784 


Total, 


* 
84,984,384 
189,782,106 
45,808.000 
78,896,000 
66,474.000 
30,918.000 
17.802.900 
11  697,900 
4.688,000 


Sold. 


1 
81.918.0f0 
92  104,077 
26,066.000 
70,711,000 
38.096.000 
13,797.000 
15.416,000 
4,874.000 
8,860,000 


414.333  390  296,882.127 
413.455.999  894  883  418 


Silver. 


44,426,691 
13.488.000 
6.068000 
9,669.000 
16,360.000 
1.676.000 
5455,000 
1.435.000 


Total. 


X 
81.918,060 
136,580,698 
39,494,000 
76,769.000 
47,795.000 
80.157.000 
17,098.000 
10,399,000 
4,275,000 

99,527,621  394,359,748 
98,582,611  S92.9ti6.029 


"  The  division  (between  gold  and  sliver)  given  In  oar  table  of  coin 

and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 

from  the  best  estimate  we  are  able  to  obtain;  in  neither  oasels  It 

claimed  to  be  acourate,  as  those  banks  make  no  distinction  In  their 

weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 

believe  the  division  we  make  is  a  close  approximation. 

+  The  Austro-Hungarian  Bank  Statement  Is  now  Issued  In  Kronen  and  He- 
rer  Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Gulden  to  have  the  value  of  60  cents.  At 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  In  order  to  reduce  Kronen  to  £.  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 
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DIFFICULTIES    WHICH  JUST   NOW    BESET 
COTTON  MA  N  UFA  CT URINO. 

The  cotton-spinning  industry  in  New  England  haa 
had  a  further  shake-up  the  past  ten  days,  though  the 
final  outcome  appears  to  be  a  full  justification  of  the 
course  pursued  by  the  Fall  River  mill  Treasurers.  Mr. 
Borden,  it  seems,  gave  out  a  notice  last  week  Thurs- 
day directly  reversing  his  attitude  with  reference  to 
labor  and  the  print  cloth  market.  When  he  raised 
wages  in  his  mill  five  per  cent  and  then  on  top  of  that 
another  five  per  cent,  although  the  other  mill  man- 
agers considered  the  policy  highly  harmful  and  dis- 
turbing, no  one  liked  to  criticise  the  act,  for  he  was  a 
large  buyer,  and  had  on  former  occasions  apparently 
assumed  a  considerable  risk  by  making  free  and 
timely  purchases  which  were  followed  by  an  improved 
market.  It  might  turn  out,  too,  that  conditions 
would  conform  to  and  so  justify  these  advances,  or 
that  higher  wages  were  simply  a  method  adopted  by  a 
free-handed  operator  of  distributing  past  profits 
among  his  employes  which  no  one  would  desire  to 
criticise. 

But  from  the  first  it  appeared  to  the  other  Fall 
River  mill  managers  not  to  be  a  busines3-like  pro- 
ceeding at  all,  which  they  could  imitate,  for  they 
were  as  one  in  affirming  that  goods  could  not  with 
profit  be  made  on  that  basis  and  sold  at  the  market 
price.  Mr.  Barden's  recent  notice  would  indicate 
that  he  has  adopted  the  same  view,  for  it  states  that 
"the  wages  of  the  Fall  River  Iron  Works  Corporation 
will  be  reduced"  Monday,  November  18th,  "10  per 
cent,  to  the  scale  prevailing  prior  to  the  recent  ad- 
vances," and  he  gives  as  his  reason  because  the  man- 
agement of  kindred  mills  have  continued  at  the  old 
rate.  In  addition  to  this  notice  a  telegram  an- 
nounced that  Mr.  Borden  was  offering  through  his 
local  representatives  at  Fall  River  to  sell  print  goods 
to  any  one  who  would  buy  them  at  2  15-16  cents,  or 
l-cent  below  his  bid  of  the  previous  week.  Monday 
(November  11th)  this  offer  was  withdrawn,  Mr.  Bor- 
den's brokers  saving  that  he  had  no  goods  to  sell  and 
did  not  wish  to  buy  any.  We  suppose  the  incident, 
consequently,  may  now  be  considered  closed.  It  has 
operated  all  the  way  through  as  an  unsettling  influ- 
ence in  the  cotton-spinning  market  for  cloths  and  for 
wages.  Every  one  interested  in  the  print  cloth  trade 
will  be  pleased  to  have  the  disturbing  cause  re- 
moved, although  for  the  moment  it  leaves  the  print 
cloth  market  unsettled  and  lower — as  all  such  med- 
dling with  industrial  affairs  does — affairs  which  ought 
to  be  left  to  natural  influences  to  adjust  themselves. 

It  should  perhaps  be  said  in  connection  with  the 
foregoing  that  Mr.  Borden  thoroughly  believes  in  the 
wisdom  and  efficacy  of  the  policy  of  pegging  prices, 
and  has  on  several  occasions  bought  goods  in  large 
amounts  at  rates  higher  than  those  ruling  in  the  open 
market,  thereby  relieving  the  mills  from  the  pressure 
of  a  cumbersome  unsold  stock.  Twice  at  least  some 
such  purchase  made  by  him  has  been  followed  by  a 
term  of  activity  in  the  trade.  Mr.  Borden,  we  believe, 
sought  at  first  on  this  occasion  to  do  the  same  thing 
which,  as  we  have  said,  had  been  successfully  worked 
when  previously  tried;  ^but  the  situation  was  so  differ- 
ent that  there  was  no  response  on  the  part  of  the 
public  to  the  effort.  Pegging  price  added  to  a  pur- 
chase which  substantially  absorbs  current  stock  will 
for  a  time  when  the  surroundings  are  every  way  favor- 
able stimulate  demand.     We  do  not,  however,  believe 


id  that  method,  and  do  not  think  anything  in  the 
long  run  has  ever  been  gained  by  it.  At  its  best,  after  a 
term  of  more  or  leas  length,  the  end-up  is  sure  to  be  a 
return  of  the  same  old  depression,  the  mills  ilounder- 
ing  again  under  a  new  and  larger  accumulation  of 
goods.  The  disease  is,  too  many  spindles  for  full 
home  consumption;  the  pegged  price  and  temporary 
activity  have  led  to  an  aggravation  of  the  disease,  that 
is  to  more  spindles,  or  to  a  delay  in  seeking  and  ob- 
taining the  true  remedy,  the  development  of  outside 
markets. 

There  are  movements  in  progress  at  present  that  have 
as  their  purpose  to  equalize  labor  wages  in  the  textile 
factories  of  the  North  and  South  which  have  a  promise 
of  success.  To-day  labor  in  Northern  mills  as  a  rule 
receives  higher  rates,  works  shorter  hours  and  includes 
fewer  children  than  in  the  South.  These  are  import- 
ant differences  which  help  to  account  for  the  more 
advantageous  condition  of  the  spinning  industry  in  the 
cotton  States,  and  cover  a  feature  which  we  have  long 
said  would  in  the  nature  of  things  sooner  or  later  be 
eliminated  by  a  rise  in  the  South  to  wage  conditions 
prevailing  in  the  North.  The  rapidity  with  which 
spindles  in  the  cotton  States  have  been  multiplying 
makes  the  adjustment  more  imperative,  and  is  conse- 
quently hastening  the  event.  Of  course  as  the  quan- 
tity of  goods  put  on  the  market  from  the  South  has 
increased — goods  which  have  been  manufactured  at  a 
labor  cost  less  than  paid  at  the  North — the  more  severe 
the  pressure  on  the  Northern  mill  manager  becomes  to 
bring  his  factory,  in  that  particular  at  least,  on  equal 
terms  with  the  Southern  manager  for  competing  with 
the  Southern  makes  of  goods.  Every  such  disability 
tends  to  the  accumulation  of  stocks  of  manufactures 
at  the  New  England  mills,  and  that  in  turn  serves  to 
depress  wages  in  Northern  factories,  and  to  a  suspen- 
sion of  work  periodically.  All  of  these  conditions  are 
to  the  disadvantage  of  the  employes. 

The  efforts  making  which  will  aid  in  regulating 
wage  differences  is  seen  in  two  movements  which  now 
show  some  activity.  Next  week,  Monday,  November 
18th,  the  annual  convention  of  the  American  Federa- 
tion of  Textile  Operatives  begins  its  session.  This  year 
that  body  meets  at  Washington.  Hitherto  the  South 
has  not  affiliated  with  thisorganizition,  but  now  it  is 
stated  that  all  disagreements  have  been  removed  and 
that  Southern  operatives  will  be  represented,  and  the 
organization  thereby  become  national.  Of  course 
this  new  situation  is  by  no  means  to  be  understood 
as  settling  the  question  of  an  equality  of  wages  in  the 
two  sections.  That  will  be  a  matter  requiring  time  to 
adjust.  It  is,  though,  a  first  and  decided  step  in 
that  direction. 

Another  movement  which  tends  to  show  that 
the  labor  differences  are  in  a  state  of  fermen- 
tation is  the  publication  of  an  appeal  "To 
the  people  and  press  of  New  England"  which 
has  originated  in  Alabama;  it  relates  to  the  em- 
ployment of  children  in  the  cotton  mills  of  the 
South  and  makes  this  remarkable  statement  that  in 
u  the  mills  representing  Northern  investments  the 
number  of  such  children  employed  is  twice  as  great  as 
the  number  found  in  the  mills  controlled  by  Southern 
capital."  It  almost  looks  as  if  there  must  be  some 
mistake  in  this  averment.  There  certainly  can  have 
been  no  intent  to  publish  an  erroneous  assertion,  and 
it  would  seem  hardly  possible  that  any  error  can  have 
been  made  ;  this  we  say  because  the  appeal  is  signed 
by  Ex-Governor  Thomas  G.  Jones  of  Alabama,  by  the 
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Rev.  Edgar  Gardner  Murphy  of  Montgomery,  by  the 
State  Superintendent  of  Schools  J.  II.  Philips,  and 
others.  It  appears  that  this  appeal  is  a  part  in  a 
movement  making  in  Alabama  to  effect  legislation 
regulating  the  employment  of  children  in  that  State. 

Altogether,  affairs  in  the  cotton  goods  trade  appear 
to  be  working  towards  a  more  secure  basis.  On  the 
one  hand  a  loss  of  confidence  in  the  efficacy  of  the 
practice  of  pegging  prices  would  be  a  highly  import- 
ant point  gained.  That  method,  by  securing  for  the 
time  being  to  the  spinner  an  unnatural  profit,  stimu- 
lates a  rapid  multiplication  of  spindles  in  the  North 
and  South  at  a  period  when  spindles  are  already  in 
excess.  There  Is  but  one  way  to  relieve  a  recurring 
congestion  in  the  goods  market,  and  that  is  by  enlarg 
ing  the  demand.  New  markets  for  the  surplus  is  the 
outlet  needed.  The  point  to  study  is  how  these  mar- 
kets can  be  cultivated  and  opened  up. 

So  also  the  movement  to  equalize  wages  in  the 
Northern  and  Southern  millB  is  progress  in  the  right 
direction  and  should  be  encouraged.  There  are  other 
advantages  manufacturers  in  the  cotton  States  enjoy 
which  are  natural  and  unchangeable.  To  help  and 
hasten  this  wage  movement  legislation  might,  with 
advantage  to  the  industry  in  the  New  England  States, 
be  modified  in  some  degree.  The  remainder  of  the 
work  will  have  to  be  left  to  labor  unions,  and  that 
agency,  as  we  have  seen,  is  getting  to  work. 


THE  CROP  SHORTAGE  OF  1901. 

The  report  issued  this  week  by  the  Agricultural 
Bureau  at  Washington  on  the  crops  of  the  current 
year  should  furnish  a  pretty  good  indication  of  what 
the  Bureau's  final  estimates  of  yield  for  1901  are 
likely  to  be.  As  such  they  are  invested  with  con- 
siderable importance.  Of  course  the  November  re- 
port is  always  interesting  by  reason  of  the  fact  that 
it  foreshadows  the  probable  figures  of  yield,  but  the 
present  season  it  attraots  unusual  attention  owing  to 
the  known  impairment  of  the  harvest  on  account  of 
the  unprecedented  drought  experienced  during  the 
critical  period  in  the  growth  of  the  crops.  A  de- 
cided shortage  in  the  harvest  of  the  leading  crops 
being  an  admitted  fact,  the  question  has  been  mainly 
as  to  the  extent  of  the  shortage.  On  that  point 
opinions  and  estimates  have  differed  widely,  not  a 
few  leaning  to  the  theory  that  the  accounts  of  the 
damage  done  which  came  at  the  time  the  drought 
prevailed  were  much  exaggerated.  The  Agricultural 
Department,  however,  in  the  present  report,  as  in  all 
previous  monthly  reports  issued  by  it  during  1901, 
takes  the  most  unfavorable  view  possible.  It  will  be 
understood  that  the  Statistican  does  not  as  yet  un- 
dertake to  give  totals  for  any  of  the  crops.  Such 
data  will  not  be  furnished  until  the  close  of  the  year. 
He  does,  however,  give  preliminary  estimates  of  the 
average  yield  per  acre  (except  in  the  case  of  wheat, 
where  the  figures  as  in  other  years  are  withheld),  and 
the  acreage  having  previously  been  reported,  the  two 
together  afford  a  result  which  is  likely  to  accord  very 
closely  with  the  actual  total. 

The  fact  which  stands  out  prominently  in  a  review 
of  the  report  now  made  is  that  the  agricultural  out- 
turn for  the  year  has  on  the  whole  proved  decidedly 
poor.  And  this  must  be  the  conclusion  even  if  one 
does  not  accept  the  extreme  estimates  of  loss  adopted 
by  the  Government.  Except  in  the  case  of  wheat, 
the  production  of  all  the  leading  crops  has  been  very 


seriously  curtailed.  Interest  cf  course  centres 
mainly  on  the  loss  in  corn, since  thia  is  such  an  import- 
ant item  of  traffic  with  Western  roads  and  such  an 
indispensable  article  on  the  farm.  The  reduction  in 
yield,  however,  has  not  been  confined  to  that  staple, 
but  extends  to  the  other  chief  grain  and  food  crops. 
Take  potatoes,  for  instance.  For  the  current  year  the 
Bureau  makes  the  average  yield  per  acre  of  potatoes 
only  59-9  bushels,  as  against  an  average  yield  per  acre  of 
80-8  bushels  in  1900,  88-6  bushels  in  1899  and  a  ten- 
year  average  of  78-7  bushels.  The  present  indicated 
yield  per  acre  is  reported  the  lowest  since  1890.  In 
oats,  too,  the  effects  of  the  extraordinary  weather 
conditions  are  seen  in  a  large  falling  off  in  the  esti- 
mated production  per  acre.  The  figures  for  thi3  crop 
appeared  in  the  return  for  the  previous  month,  and 
the  yield  per  acre  was  estimated  at  25  1  bushels,  as 
compared  with  29  6  bushels  at  the  corresponding 
date  in  1900,  30-7  bushels  in  1899  and  27'2  bushels 
the  mean  of  the  estimates  for  the  last  ten  years. 

The  most  serious  loss,  of  course,  is  found  in  the 
case  of  corn.  Here  the  falling  off  is  of  great  magni- 
tude. The  Bureau  makes  the  preliminary  estimate 
of  the  yield  of  this  cereal  for  1901  but  16-4  bushels 
per  acre,  as  compared  with  an  average  yield  of  25*3 
bushels  per  acre  in  1900  and  1899,  and  a  ten-year 
average  of  24*4  bushels.  The  present  indicated  yield 
per  acre,  the  Statistician  saye,  is  the  lowest  general 
average  ever  recorded  for  this  cereal,  being  2-2  bush- 
els per  acre  below  the  yield  in  1881,  which  for  twenty 
years  has  stood  as  the  lowest  on  record.  In  Kansas, 
which  suffered  beyond  all  other  States  from  the  disas- 
trous drought,  the  yield  is  put  at  but  7*8  bushels,  and 
in  Missouri,  which  fared  only  a  little  better  than  Kan- 
sas, at  10*1  bushels,  while  for  Nebraska  the  estimate 
is  14*1  bushels  per  acre. 

These  figures  for  corn  are  taken  to  point  to  an  ag- 
gregate crop  of,  roughly,  1,360  million  bushels,  as 
against  2,105  million  bushels  in  1900  and  2,078  million 
bushels  in  1899,  the  contraction  thus  being  over  700 
million  bushels,  or  fully  35  per  cent.  The  oats  crop, 
based  on  the  figures  of  yield  per  acre,  works  out  661 
million  bushel?,  there  being  here  a  loss  of  nearly  150 
million  bushels  more,  the  crop  of  1900  having  been 
809  million  bushels,  and  that  of  1899  having  been 
796  million  bushels.  The  probable  size  of  the  wheat 
crop  the  Bureau  has  not  yet  attempted  to  indicate, 
as  already  observed,  though  that  crop  is  known 
to  have  been  greatly  in  excess  of  the  wheat  yield 
of  either  1900  or  1899,  and  possibly  the  very  largest 
crop  on  record.  Probably  700  million  bushels  will 
prove  not  far  from  the  correct  total,  at  which  figure 
the  comparison  will  be  with  522  million  bushels  for 
1900  and  547  million  bushels  for  1899.  Bringing 
these  figures  together,  and  adding  barley  and  wheat, 
we  have  the  following  summary  of  the  harvest  of  these 
crops,  separately  and  combined,  for  the  last  five  years. 

CHOPS  OF  WHEAT,  CORN,  OATS,  BARLEY  AND  EYE. 


Total 
Production. 


Corn  ... 
Wheat. 
Oats.... 
Barley.. 
Rye 

Total . 


1901. 


1900. 


Bushels.         Bushels. 

1,369.626,000  j  2,105,102,518 

700,000,000     522.229,505 


660,766,000 
70,681,000 
23,573,000 


809,195,989 
68,925,833 
23,995,927 


2.814,688,000  3,619,879,770 


1899. 


Bushels. 

2,078,113,933 

647,303,846 

796,177,713 

78.331,563 

23,961,741 


1898. 


1897. 


Bushels.  Bushels. 

1,924,184,660  1,902,967,933 


676,148.705 

730.906,643 

65.7B2.257 

25,667,522 


530,149.1' « 

698,767,809 

e6,685,127 

27,368,324 


8,518.9HP,?Pfl  3,411,689.78713,225.983.361 


Thus  even  with  the  improvement  in  wheat,  the 
aggregate  yield  for  1901  of  these  five  crops  falls  700 
million  bush.below  the  corresponding  totals  for  1900]and 
1899,  this  year's  footing  being  2,814  million  bush. against 
3,519  millions  in  1900  and  3,518  millions  in  1899. 
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Dealing  more  specifically  with  the  corn  figures,  ub 
apportioned  to  the  different  States,  the  decrease  in 
Kansas  and  Missouri  is  naturally  found  to  be  strik- 
ingly large.  The  two  States,  it  is  estimated,  will 
harvest  only  12G  million  bushels,  as  against  34 1  mil- 
lion bushels  in  1900  and  400  million  bushels  in  1899. 
The  decrease  also  extends  to  the  smaller  corn- produc- 
ing States  in  the  Southwest,  the  Indicated  yield  for 
Texas  being  less  than  55  million  bushels,  as  against 
over  81  million  bushels  in  both  1900  and  1899,  and 
105  million  bushels  in  1898,  and  the  yield  of  Arkan- 
sas not  quite  19  million  bushels,  as  against  45  million 
bushels  in  1900  and  48  million  bushels  in  1899. 
Turning  to  the  Northwest  the  story  is  much  the  same, 
modified  somewhat  for  the  better.  Nebraska  is  cred- 
ited with  only  1L3  million  bushels,  this  comparing 
with  210  million  bushels  last  year  and  224  million 
bushels  the  year  before.  Iowa  has  suffered  less  than 
any  of  its  neighbors,  and  yet  has  a  promise  of  only 
209  million  bushels  against  305  million  last  year.  The 
Middle  Western  States  prove  no  exception  to  the  rule. 
Taking  the  tier  of  States  east  of  the  Mississippi  and 
north  of  the  Ohio — that  i3,Ohio,  Indiana  and  Illinois — 
the  aggregate  of  the  1901  product  is  but  287,814,000 
bushels,  against  524,267,000  bushels  in  1900  and  479,- 
051,000  bushels  in  1899.  Nor  has  the  South  escaped, 
as  is  evident  from  the  loss  in  Kentucky.  Here  are 
the  figures  for  the  leading  corn-producing  States. 


CORN  CROP  FOR  FIVE  TEARS. 


Indicated 

Pro- 

Pro- 

Pro- 

Pro- 

Corn. 

Production, 

duction, 

duction, 

duction, 

duct  ion. 

1901. 

1000. 

1899. 

1898. 

1897. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

209,276,CC0 

305.869,948 

242,249.341 

264,999,850 

220,089,149 

Illinois 

165,866,000 

264,176,226 

247,150,332 

199,959,810 

232,928,0b5 

62.564,000 

163,870,630 

237,621,222 

132,842,048 

162,442,728 
171,923,882 

68,382,000 

180,710.404 

162,916,064 

154,731,486 

Nebraska 

112,069,000 

210,430,064 

224.373.268 

158,764.666 

241,268,490 

78,230,000 

153,200.800 

141.852,594 

129,154.572 

109,825,320 

Ohio 

13,728,000 

106,890,188 

90,048,816 

102,828,139 
105  336,700 

92,165,580 
72,175,142 
63,672,588 

Texas 

54.926.0C0 

81,962,910 

81,151,398 

40,072,000 

56,997,880 

69,997,760 

76,467,742 

41.9SO.000 

69,267.224 

66,392,687 

85,177,243 

64,485,744 

Pennsylvania.. 

45,780,000 

32.707.9.0 

40,255,875 

46,190,135 

44,866,116 

18.703,000 

45,225,917 

48,087,140 

46,365.220 

35,580,560 

84,277,000 

49,647,240 

41,686,365 

35,327.425 

33,645,183 

Michigan— 

36,880,000 

38,888,460 

26,476,850 

33,340,604 

31,201.086 

26.862,000 

31,794,708 

31,172,272 

30,532,000 

25,840,880 

xXiutl  ••••••••• 

1,035,974,000 

1,791,530,629 

1,730.430.981 

1,590,007,940 

1,602,110,533 

All  others 

323.662/00 
1,359,626,000 

313,571,987 
2.105,102.516 

347,712,952 

834,176,720 

800,857,400 

Total  U.  S 

2,078.  143,9?3 

1.924,184.660 

1,902.967,933 

We  also  add  a  similar  table  showing  the  oats  crop  in 
the  different  States.  It  will  be  observed  that  the 
States  as  a  rule  which  have  a  decreased  corn  crop 
also  have  a  greatly  diminished  oats  yield.  On  the 
other  hand,  the  States  like  Minnesota  and  the  D  t- 
kotas,  which  have  been  blessed  with  an  abundant 
spring  wheat  harvest,  have  also  been  favored  with  an 
improved  oats  crop. 

OAT8  CROP  FOR  FIVE  TEAKS. 


OaU. 


Illinois  

Iowa 

Minnesota.. — 

Wisconsin 

Kansas 

Ohio 

Missouri 

Pennsylvania.. 

New  York 

Miohlgan 

Nebraska 

Indiana 

North  Dakota.. 
south  Dakota.. 
Texas 

Total 

All  others 

Total  U.  8 


Indicated        Pro- 
Product'n !   duction, 
1901.  1900. 


Pro- 
duction, 
1899. 


Bushels 
93.229,000 
108,719,000 
53,915,000 
57.48l.0C0 
23,827,000 
30,429,C00 
9,386,00u 
22  623,00 
31,709,000 
26,100,000 
82,591,000 
38.865,000 
19,660.000 
16,963.000 
11.394,000 


Bushels. 
183,642.884 
130,572,1^8 
41.907,016 
61,971,552 
43,063,943 
40,840,634 
24.695,373 
38,000,872 
44,538,974 
33,689,636 
37,778.572 
44,866,035 
6,299,284 
12,653,286 
28.278,282 


Pro-  Pro- 

duction      duction, 
1898.  1897. 


Bushels. 
127.27S.948 
126,985,749 
52,688.416 
67.687,H80 
39,129,410 
32,945,976 
20,299,850 
39,148,082 
45,401,608 
30,599,048 
61,474,120 
84,301,248 
17,987,670 
16,332,278 
17,1)67,975 


Bushels. 
88,803.679 
123,428,126 
68,298,57b 
64,648,223 
26,689,248 
27,724,160 
15,866,168) 
27,098,902 
38,726,545 
27,782,650 
56,245,042 
31,988.668' 
15,060.691 
16,126,578 
21,121,631 


574,791.000 
85,965,000 


660.756.000 


722.298,241  718,327,208 
86,827,748|  77,850,506 


809.125,989  796.177.718 


Bushels. 
92,798,496 
103.721,100 
41,147,002 
62.136,810 
Hh.O^O.OSO 
29,907,392 
22,078,166 
31,842,538 
45,963,030 
22,940,450 
61,731,095 
33,706,582 
11,397,141 
1S.H47.6E6 
16,811,150 


637,053,68b  617,987,197 
93,852,966    80,780,612 


730.906,643  098,7(57.809 


It  is  fortunate  that  the  present  deficient  agricul- 
tural yield  is  not  coincident  "with  trade  depression. 
That  was  the  situation  in  1894,  and  accounted  for 
the  Berious  reverses  our  carrying  interests  and  all 
other  departments  of  business  sustained  at  that  time. 
Now  we  have  unwonted  activity  in  trade,  which  is 
serving  and  will  probably  continue  to  serve  to  the 
end  of  the  crop  season  as  a  counterpoise  to  the  ill 
effects  of  the  crop  shortage.  Aa  far  as  the  Southwest 
is  concerned,  the  further  circumstance  must  not  be 
overlooked  that  the  oil  discoveries  have  changed  the 
whole  aspect  of  things  in  that  part  of  the  country, 
and  this  must  tend  as  an  additional  stimulus  to  trade 
activity.  

THE  NATIONAL  BANKRUPTCY  LA  W 
SHOULD  BE  AMENDED. 

The  National  Bankruptcy  Law,  a  subject  of  the 
gravest  importance,  is  a  timely  one  for  consideration 
at  present,  inasmuch  as  it  will  come  up  at  Washington 
this  winter.  Inquiry  into  the  views  of  business  men 
about  it  is  now  proceeding  along  three  lines.  The 
National  Association  of  Referees  in  Bankruptcy  is 
acting  at  the  request  of  the  Chairman  of  the  House 
Judiciary  Committee  ;  the  National  Association  of 
Credit  Men  is  doing  the  same  ;  and  the  special  com- 
mittee of  the  Merchants'  Association  in  this  city  only 
a  few  weeks  ago  appointed  a  sub-committee  to  procure 
and  collate  opinion  from  other  trade  organizations. 
A  digest  of  the  wishes  and  advice  of  the  business  in- 
terests of  the  country  at  large,  based  upon  experience, 
is  therefore  in  preparation,  to  be  submitted  to  Con- 
gress. 

The  first  English  Bankruptcy  Act,  in  1542,  was 
quaintly  entitled  "An  Act  against  such  Persons  as  do 
make  Bankrupt,"  and  cited  in  its  preamble  that 
"whereas  divers  and  sundry  persons,  craftily  obtain- 
ing into  their  hands  great  substance  of  other  men's 
goods,  do  suddenly  flee  into  parts  unknown,  or  keep 
their  houses,  not  mindful  to  pay  or  restore  to  any 
their  creditors  their  debts  and  duties,  but  at  their 
own  wills  and  pleasures  consume  the  substance  ob- 
tained by  credit  of  other  men,  for  their  own  pleasure 
and  delicate  living,  against  all  reason,  equity  and 
good  conscience."  The  Act  itself  did  not  belie  its 
title;  it  was  "against"  such  persons,  for  it  penalized 
debt  by  visiting  outlawry  upon  the  debtor  who  ab- 
sconded and  imprisonment  upon  the  one  who  did  not. 
The  Chinese  debtor's  pigeon-English  inquiry,  "If  no 
havee,  how  can,"  had  no  force  for  the  sixteenth-cen- 
tury English  legislator.  The  debtor  who  had  been 
unable  to  keep  square  with  the  world  while  a  free 
man  could  not  find  money  in  jail;  yet  the  law  made 
no  attempt  to  discriminate  between  honest  and 
fraudulent.  This  feature  is  older  than  the  six- 
teenth century  and  older  than  the  first,  for  one 
of  the  parables  in  Matthew  relates  how  a  hard 
creditor  refused  compassion  and  "  went  and  cast 
him  into  prison,  till  he  should  pay  the  debt." 
The  spirit  of  the  law  was  penal  and  revengeful,  but 
in  course  of  time  it  mellowed.  The  statute  of  1705 
made  failure  to  appear  and  answer,  a  felony,  but  re- 
warded appearance  and  honest  answering  by  a  dis- 
charge, and  even  by  an  allowance  out  of  the  assets. 

Our  four  American  laws  have  been  relief  laws,  the 
first  one  being  limited  to  five  years  in  force  and  the 
others  providing  discharge  for  debtors  made  by  the 
troubles  of  1837,  1865  and  1893.  As  one  referee  in 
bankruptcy,  Mr.  W.  H.  Hotchkiss,  puts  it,  the  present 
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law  might  have  been  called  an  act  to  abolish  old  debts 
and  have  been  captioned  thus:  "  Whereas  many  of 
our  citizens,  through  misfortune  or  speculation  during 
the  recant  period  of  commercial  depression,  have  be- 
come prisoners  to  their  debts,  and  cannot  through 
State  laws  secure  discharges  from  their  obligations 
and  become  productive  members  of  society  again,  be  it 
enacted."  In  alittle  more  than  two  years,  40,000  Ameri- 
can men  (and  women)  have  become  voluntary  bankrupts 
and  have  presumably  obtained  discharge,  and  from 
600  to  700  millions  of  debt  have  been  wiped  out.  Yet 
it  should  be  noted  that  mainly  this  has  been  only  a 
formal  acknowledgment  of  an  existing  fact.  The 
debts  thus  wiped  out  were  out  before.  Nine-tenths 
of  the  discharged  cases  represent  old  failures  and 
musty  affairs  barren  of  assets  ;  the  creditors  had  been 
carrying  the  accounts  over,  in  hope  deferred,  from 
year  to  year,  and  what  the  law  took  from  them  was 
only  the  right  to  sue  men  who  could  not  pay. 

The  present  law  of  1898  has  thus  given  freedom  to 
victims  of  past  misfortune.  It  is  also  In  its  favor 
that,  recognizing  the  principle  that  assets  in  bank- 
ruptcy belong  to  the  creditors,  it  has  enforced  this  by 
sequestering  them,  by  setting  aside  preferences,  by 
giving  to  creditors  the  choice  of  trustee,  by  limiting 
expenses  for  officers  and  attorneys,  and  by  reducing 
to  the  minimum  the  necessary  consumption  of  assets 
and  time  in  settlement.  In  marked  contrast  with  the 
waste  under  the  law  of  1867,  delays  are  made  almost 
impossible,  and  the  average  cost  of  administration, 
the  country  over,  was  under  $40  in  the  past  year  for 
voluntary  cases  and  only  $210  for  involuntary;  so  that 
extravagance  is  certainly  not  a  vice  of  the  present  law. 
Preferences  are  made  easy  of  overthrow,  and  since 
they  are  valueless  unless  obtained  four  months  prior 
to  bankruptcy  few  creditors  try  to  obtain  them  ;  every 
lien  or  priority  secured  by  legal  proceedings  within 
the  four  months,  irrespective  of  intent  or  collusion, 
is  wiped  out  by  the  law,  which  must  as  a  whole  be 
judged  to  well  perform  its  chief  function,  the  admin- 
istrative one. 

On  the  other  hand,  the  law  has  grave  defects.  To 
prevent  a  discharge  seems  impossible.  This  is  so, 
even  if  the  bankrupt  estate  pays  nothing  whatever 
and  the  bankrupt  has  recklessly  dissipated  or  con- 
veyed away  his  property  prior  to  or  in  contemplation 
of  bankruptcy;  nor  is  there  any  limit  to  the  number 
of  times  the  same  person  may  go  through  the  proc- 
ess. Many  obligations  generally  regarded  as  beyond 
the  pale  of  bankruptcy  laws  seem  to  be  released  in 
most  districts.  Even  fraudulent  preference  does  not 
bar  discharge,  and  flagrant  frauds  upon  creditors  are 
made  too  difficult  of  proof  and  are  not  enough  pen- 
alized. Corporations  cannot  be  halted  by  creditors 
when  seeking  to  wind  up  by  favorable  receiverships 
under  State  laws.  The  Federal  courts,  although 
charged  with  collecting  the  assets,  including  those 
fraudulently  transferred,  must  proceed  in  the  State 
courts,  which  are  often  unconsciously  hostile  and 
usually  far  behind  with  their  calendars.  Probably 
the  gravest  defect,  however,  turns  upon  the  prefer- 
ences, for  the  clause  concerning  these  has  been  judici- 
ally construed  to  mean  that  all  payments  on  account 
made  within  four  months  prior  to  bankruptcy  are 
preferences,  irrespective  of  the  intent  on  part  of 
either  creditor  or  debtor. 

Delicate  and  casuistic  though  the  subject  is,  we 
suppose  it  will  not  be  denied  that,  as  a  question  of 
morals,   there  are  differences  in  the  obligation   of 


debts,  arjd  that  the  debtor  may  even  be  allowed  some 
right  to  discriminate.  For  instance,  if  it  is  too  much 
to  say  that  the  comparative  consequence  of  the  debt 
to  the  creditor  affects  its  comparative  sacredness,  the 
character  of  the  debt  is  not  wholly  irrelevant  ;  thus  a 
friendly  loan  in  goodwill  clearly  seems  more  owed 
than  an  ordinary  business  obligation.  That  it  would 
be  ueither  feasible  nor  morally  right  to  broadly  allow 
the  debtor  to  choose  whom  and  in  what  proportions 
he  will  pay — which  would  be  to  grant  unrestricted 
liberty  of  preference — is  too  plain  to  be  open  to  dis- 
cussion. It  is  true  that  the  law  does  not  make  dis- 
tinctions and  generally  regards  a  debt  as  a  debt ;  yet 
perhaps  as  law  becomes  more  and  more  permeated 
with  morality,  the  courts,  which  ought  to  be  safely 
trusted  to  do  justice,  may  be  permitted  to  discrimi- 
nate between  debts,  and  go  beyond  the  rule  of 
pro  rata. 

This  forecast,  however,  we  indulge  as  casting  a  side- 
light upon  the  preference  of  the  bankrupt  law.  A 
payment,  entire  or  partial,  by  a  person  who  is  in  fact 
insolvent  though  not  yet  so  declared,  or  by  one  who  has 
almost  given  up  his  case  in  his  own  mind  as  hopeless, 
may  be  deemed,  pro  tanto,  to  "  prefer  "  a  creditor. 
This  is  giving  one  an  advantage  over  the  rest ;  it 
selects  him  from  the  number  of  creditors,  and  gives 
him  a  part  of  what  equitably  belongs  to  them  ;  this 
must  be  what  Congress  had  in  mind.  Knowledge  of 
the  facts  by  the  creditor  characterizes  and  confirms 
the  transaction  ;  yet  since  such  knowledge  is  not  or- 
dinary and  natural,  he  must  be  presumed  not  to  have 
it  and  only  to  innocently  receive  his  own.  The  intent 
and  knowledge  of  the  debtor,  the  person  who  alone  can 
know  and  ought  to  know  the  facts,  thus  determine 
when  a  payment  is  the  preference  which  the  law  in- 
tended to  prevent. 

Surely  this  is  so  obvious  that  argument  could  not 
strengthen  it;  but  if  anybody  dissents  let  the  severest 
say  what  the  honest  and  supposedly  solvent  debtor, 
who  cannot  now  meet  all  debts  due,  ought  to  do 
about  it;  also  remembering  that  "solvency"  has  a 
somewhat  broader  meaning  than  to  have  in  hand  to- 
day the  cash  to  discharge  every  dollar  of  obligation. 
No  dealer  can  ever  positively  know  just  what  his  trad- 
ing for  even  four  months  ahead  will  do  for  him,  or  ex- 
actly what  his  goods  in  stock  are  worth;  or  exactly 
what  his  bills  receivable  and  open  accounts  will  yield; 
therefore,  there  must  be  a  large  margin  allowed  for 
honest  judgment  and  persistent  hope,  and  the  appar- 
ent assumption  in  the  law  that  any  bankrupt  must 
have  recognized  himself  as  insolvent  for  at  least  four 
months  is  unsound. 

But — to  renew  the  question — what  is  the  debtor  to 
do  about  payments  ?  No  man  decides,  either  after 
an  express  examination  or  by  a  rough  estimate,  tha^ 
he  can  pay  a  certain  percentage  and  thereupon  remits 
it  to  each  creditor  ;  this  is  not  the  manner  of  ordinary 
business.  The  man  settles  some  small  accounts  and 
reduces  the  number  of  creditors  ;  or  partly  pays  those 
who  press  him  most  or  those  whose  goods  are  most 
necessary  to  his  trade ;  perhaps  he  prefers  his  land- 
lord, for  obvious  reasons  of  expediency  ;  probably  he 
pays  here  and  there,  sometimes  partly  and  sometimes 
fully,  according  to  what  he  thinks  the  method  most 
helpful  to  his  case.  So  long  as  he  does  this  honestly 
and  not  in  contemplation  of  bankruptcy,  it  seems  to 
us  clearly  within  his  right,  for  he  only  prefers  in  re- 
spect to  time  and  does  not  commit  the  real  preference 
intended,  but  not   clearly  defined,  by  the  law.    "Who- 
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ever  dissents  may  well  ask  himself  what  he  would 
probably  do  if  he  found  himself  short  of  ready  cash 
but  not  without  reasonable  faith  in  the  future. 

Yet  the  law  as  |interpreted  involves  absurd  incon- 
sistencies. The  payment  within  four  months,  unless 
collusive,  is  not  recoverable  from  the  creditor  ;  it  is 
absolutely  his,  only  he  cannot  prove  a  claim  against 
the  estate  until  he  has  surrendered  what  he  has  re- 
ceived. In  case  of  full  payment,  there  is,  of  course, 
no  question  of  claim  or  surrender — the  fortunate 
creditor  is  out  of  the  trouble  ;  in  case  of  partial  pay- 
ment, it  is  admissible  (and  inevitable)  that  he  shall 
decide  for  himself  whether  he  will  do  better  to  keep 
what  he  has  and  charge  off  the  rest  or  refund  and  then 
come  in  amoDg  the  others  with  the  full  100  per  cent 
of  his  claim.  The  more  he  has  been  "  preferred," 
obviously,  the  less  he  will  incline  to  refund;  therefore 
the  larger  the  injustice  assumed  to  have  been  worked 
upon  the  other  creditors,  the  less  likely  is  it  to  be 
rectified.  Moreover,  all  payments  on  account  must 
really  be  deemed  to  have  a  taint  attaching  to  them  for 
four  months  after  date;  they  area  quasi  trust  fund  in 
hands  of  the  creditor;  his,  yet  not  his,  lest  the  debtor 
fail  meanwhile  and  bring  them  into  question.  Here 
Is  an  anomaly  which  needs  to  be  pointed  out  rather 
than  to  be  argued.  The  partial  payment  is  in  a  meas- 
ure banned  by  law,  while  the  complete  one  is  in  the 
same  case  protected ;  thus  the  greater  the  assumed 
wrong,  the  weaker  the  provision  for  its  undoing. 

Suppose  a  firm  puts  a  limit  of  $1,000  to  a  custom- 
er's indebtedness  at  one  time,  and  that  in  four  months 
more  he  fails,  owing  $1,000  and  having  paid  on  the 
open  account  $6,000  within  that  term;  the  firm  must, 
and  may,  decide  whether  to  write  off  the  $1,000  or  le 
fund  $6,000  in  order  to  be  allowed  to  put  in  a  claim 
for  $7,000.  Suppose  a  dealer  owes  $1,000  to  one  firm 
and  $5,000  to  another;  that  he  pays$  1,000  to  each  and 
then  fails  within  four  months;  one  creditor  is  clear, 
but  the  other  and  larger  one  must  lose  $4,000  or  re- 
turn $1,000  and  take  the  chances  of  a  dividend  on 
$5,000.  Or  take  this  extraordinary  actual  case:  A 
St.  Louis  bank  loaned  a  corporation  $25,000  on  notes 
indorsed  by  its  directors,  who,  it  appears,  had  no 
means  beyond  their  stock;  while  these  notes  were 
running  the  same  bank  duplicated  the  loan  upon  the 
same  indorsements,  plus  the  names  of  two  outside 
capitalists  of  large  responsibility.  The  corporation 
paid  this  amply  secured  loan,  and  within  four  months 
thereafter  failed,  leaving  the  other  notes  in  the  bank. 
When  the  bank  sought  to  put  in  its  ciaim,  it  was 
barred  by  a  demand  that  it  return  the  second  $25,000, 
already  paid.  Although  the  corporation,  for  what- 
ever reason,  did  "prefer"  to  pay  the  second  loan  in- 
stead of  the  first,  there  was  obviously  no  preference 
or  favor  on  the  side  of  the  bank,  because  the  two 
solid  indorsements  secured  that  loan  in  any  event; 
yet,  under  the  law,  the  bank  must  lose  that  indorse- 
ment and  surrender  the  money  or  abandon  the  other 
$25,000.  Without  any  fault  on  its  part,  unless  per- 
haps an  error  in  judgment,  the  creditor  bank  was 
thus  forced  to  choose  between  $25,000  in  hand  and  a 
contingent  dividend  on  a  claim  for  $50,000. 

The  question  now  up  is  whether  the  law  shall  be 
suspended,  amended  or  repealed,  and  neither  of  these 
courses  wholly  lacks  advocates.  Some  would  even 
give  it  an  intermittent  feature;  a  bill  now  pending 
would  actually  suspend  it  four  years  (giving  time  for 
a  fresh  crop  of  debts  to  grow),  then  put  it  in  force  for 
one  year,  and  so  on  indefinitely.    EDgland  tried  this 


in  1742,  but  kept  moving  forward  the  date  of  suspen- 
sion by  amendment  until,  in  1776,  the  idea  was  aban- 
doned. It  is  not  worthy  of  respectful  consideration 
now. 

Repeal  would  throw  the  country  back  into  the 
chaos  of  State  laws  and  no  State  laws.  When  this 
statute  wentjnto  effect,  only  18  States  had  laws  which 
sought  to  compel  an  equitable  distribution  by  insol- 
vent debtors;  in  28  States  the  debtor  could  distribute 
as  ho  saw  iit,  by  voluntary  conveyance  and  through  a 
trustee  of  his  own  choosing,  and  in  33  States  and 
Territories  he  could  pay  or  secure  some  and 
exclude  the  rest.  Such  an  irrational  and  re- 
actionary return  as  this,  in  a  country  where  trade 
is  inter- State,  and  in  an  age  of  such  expanding  com- 
merce that  a  bankruptcy  treaty  between  this  country 
and  Great  Britain  and  even  an  international  agree- 
ment among  all  commercial  nations  are  large  topics 
already  in  discussion,  is  really  intolerable.  Nor  should 
we  forget  that  repeal  would  be  a  retreat  which  would 
make  subsequent  rally  more  difficult.  It  would  be 
to  again  abandon  the  subject  as  impracticable,  and 
although  the  pressure  of  relief  from  the  misrule  of 
inconsistent  laws,  together  with  the  plaint  of  debtors 
under  bondage,  would  certainly  recall  it,  the  perma- 
nent status  would  be  made  harder  to  attain. 

Such  a  statue,  in  the  view  of  Referee  Hotchkiss, 
should  do  away  with  referees,  since  the  referee  plan 
involves  many  defects,  of  which  compensation  by  fees 
is  worst.  He  would  have  a  bankruptcy  court  with 
bankruptcy  judges,  thus  obviating  confusions  of  in- 
terpretation and  securing  dignity  and  permanence. 
At  least,  his  suggestion  that  the  subject  be  first  com- 
mitted by  Congress  to  a  commission  of  experts  seems 
wise.  The  mass  of  expert  opinion,  qualified  by  com- 
mercial and  legal  experience  which  i&  now  gathering, 
could  well  go  before  such  a  commission.  The  inquiry 
blank  now  in  circulation  especially  covers  the  clause 
which  makes  partial  payments  preferences,  and  pre- 
sents a  blank  sheet  for  the  suggestion  of  amendments 
generally.  The  proposition,  however,  upon  which  all 
may  agree  is  that  there  should  be  no  hasty  action, 
but  that  the  law  as  it  is  should  be  maintained  firmly 
as  a  vantage-ground  for  reaching  a  more  progressive 
stand. 


CITY  TAXES  AND  THE  REFORM 
MO  VEMENT. 
We  make  room  for  the  following  letter  because  we 
feel  deeply  impressed  with  the  necessity  of  lightening 
the  burden  of  taxation  in  this  city  and  because  we 
are  glad  to  have  so  good  an  authority  in  such  matters 
as  former  City  Comptroller  Ashbel  P.  Fitch  in  full 
accord  with  us  in  that  respect. 

THE  TRUST  COMPANY   OF    AMERICA. 

Office  of  the  President,        ) 
149  Broadway.  New  York.  \ 

November  9.  1901. 

To  the  Editor  The  Commercial  &  Financial  Oikonicle: 

My  Dear  Sir  — Please  allow  me  to  express  bo  you  the 
pleasure  with  which  I  have  read  what  you  say  in  your  arti- 
cle entitled  "The  Financial  Situation"  in  to-day's  issue  of 
the  Chronicle  in  regard  to  what  ought  to  be  attained  as  a 
result  of  the  late  election. 

The  burden  upon  real  estate  in  this  city  has  become  al- 
most unbearable  and,  as  you  truly  suggest,  the  life  of  this 
reform  movement  will  depend  largely  upon  whether  or  not 
it  results  in  lower  taxes  and  searching  economy  in  all  the 
city's  expenditures.     Very  sincerely  yours, 

Ashbel  P.  Fitch. 
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RAILROAD    GROSS   EARNINGS   FOR 
OCTOBER. 

As  expected,  railroad  grosB  earnings  for  October 
make  a  strikingly  favorable  exhibit,  the  results  being 
noteworthy  even  in  this  era  of  large  and  oontinnous 
improvement  in  transportation  reoeipts.  The  gains 
reach  really  imposing  proportions.  On  the  105  roads 
that  have  contributed  returns  the  aggregate  increase 
is  more  than  8±  million  dollars— $8,232,194.  Our 
statement  covers  considerably  over  one  hundred 
thousand  miles  of  road,  the  exact  figures  for  1901 
being  106,399,  and  yet  this  represents  little  more  than 
one-half  the  railroad  mileage  of  the  whole  United 
States,  it  being  impossible  to  secure  returns  for  the 
other  half  so  soon  after  the  close  of  the  month.  The 
import  of  this  remark  lies  in  the  fact  that  it  indicates 
that  for  the  entire  mileage  of  the  country  the  increase 
for  this  one  month  would  probably  be  in  the  neighbor- 
hood of  15  million  dollars.  In  ratio  the  $8,232,194 
increase  is  not  far  from  12  per  cent — 11*87  per  cent. 

It  is  repeating  a  familiar  fact  to  say  that  this  im- 
provement the  present  year  follows  similar  improve- 
ment, differing  only  in  degree,  in  the  years  preceding. 
That  has  been  the  record  month  after  month,  and 
October  is  no  exception  to  the  rule.  Turning  to  our 
review  for  that  month  a  year  ago,  we  find  that  we  then 
stated  that  in  view  of  all  the  circumstances  it  was  one 
of  the  most  notable  features  of  the  times  that  the 
gains  in  earnings  should  keep  up  so  continuously. 
The  aggregate  increase  then  was  $2,807,275,  or  5*03 
per  cent,  and  was  made  in  face  of  heavy  losses  on 
the  spring-wheat  roads  by  reason  of  the  spring-wheat 
shortage  of  1900.  The  increase  referred  to,  moreover, 
in  itself  followed  $6,094,486  increase  in  1899,  $2,628,- 
854  increase  in  1898  and  $4,602,179  increase  in  1897. 
It  is  on  top  of  all  this  that  the  further  improvement 
of  $8,232,194,  or  11-87  per  cent  in  1901  comes.  Here 
is  a  summary  showing  the  totals  back  to  1897. 


October. 

1897  (1S2  roads). 

1898  (128  roads). 

1899  (111  roads). 

1900  (  98  roads). 

1901  (105  roads). 

Jan.  1  to  Oct.  81. 

1897  (128  roads).. 

1898  (128  roads).. 

1899  (108  roads). 

1900  (  98  roads) 

1901  (100  roads). 


Mileage. 

Earnings. 

Tear 

Year 

Tear 

Tear 

Given. 

Preceding. 

Given. 

Precedent. 

Mile*. 

Miles. 

% 

% 

101,103 

100,024 

55,987,269 

61,836  090 

97,936 

66,938 

66.218,787 

53.684.983 

99,604 

97,997 

61.963,061 

66.868.675 

92,637 

80,661 

68.608,766 

56,801.490 

108,399 

104.669 

77,688,462 

69,351,268 

100,671 

99,287 

436,738,322 

414,781,877 

97,935 

96.988 

462,131.856 

421,861,106 

98,283 

96.648 

494,486.794 

450.671,045 

91,663 

88.797 

490.807,740 

447.018,230 

104,950 

103,130 

624,640.241 

568.366,401 

Increate 

or 
Decrease. 


$ 

Inc.  4.602,179 
Inc.  2.628,864 
Inc.  6.094,486 
Inc.  2,807,875 
Inc.  8,282,194 

Inc.  21,856,445 
Inc.  40,880,849 
Inc.  48,866,749 
Inc  48  794,460 
Inc.  68.273.840 


As  this  year's  wheat  yield  was  so  much  better  than 
that  of  last  year,  possibly  it  may  be  supposed  that  the 
railroads  had  the  advantage  of  a  much  larger  grain 
movement.  As  far  as  the  distinctively  spring-wheat 
roads  in  the  Northwest,  like  the  Great  Northern  and 
the  Northern  Pacific,  are  concerned,  that  is  true;  but 
it  is  not  true  of  the  roads  in  other  parts  of  the  coun- 
try, or  of  the  roads  as  a  whole.  These  other  sections 
had  to  contend  with  a  heavy  falling  off  in  corn,  in 
oats  and  in  barley.  There  was  also,  strange  as  it  may 
seem,  a  pretty  general  decrease  in  the  wheat  move- 
ment outside  of  the  spring -wheat  territory,  the  in- 
crease in  the  wheat  deliveries  as  a  whole  following  al- 
most entirely  from  the  exceptionally  heavy  movement 
to  Minneapolis  and  Daluth.  Taking  the  five  weeks 
ending  November  2,  the  receipts  of  corn  at  the  West- 
ern primary  markets  were  only  14,287,438  bushels 
this  year,   against   22,828,044  bushels  last  year;  of 


oats,  14,940,144  bushels,  against  18,369,954  bushels, 
and  of  barley,  8,760,804  bushels,  against  11,902,249 
bushels.  Combining  wheat,  corn,  oats,  barley  and 
rye,  the  aggregate  of  the  receipts  for  the  five  weeks 
of  1901  is  75,765,259  bushels,  against  85,979,629 
bushels  for  the  corresponding  period  in  1900.  The 
falling  off,  it  will  be  seen,  has  been  over  10  million 
bushels.     We  annex  our  usual  detailed  statement: 

RECEIPTS  OF  FLOUB  AND  OKAIN  FOB  FIVE  WEEKS  ENDING 
NOVEMBER  2  AND  SINCE  JANUARY  1. 


Onicaoo— 

5  wks.  Oct..  1901 

6  wks.  Oct.,  1900 
Since  Jan.l,  1901 
Since  Jan.  1, 1H00 

Milwaukee— 
5  wks.  Oct.,  1901 
5  wks.  Oct.,  1900 
Since  Jan.l.  1901 
Since  Jan.1, 1900 

at.  Louii- 
5  wks.  Oct., 
5  wks.  Oct., 
Since  Jan.l, 
Since  Jan.l, 

Toledo— 
5  wks.  Oct., 
5  wks.  Oct., 
Since  Jan.l, 
Since  Jan.l, 


1901 
1900 
1901 
1900 

1901 

1900 
1901 

1900 


JTour. 
(bbU.) 


Detroit  - 
6  wks.  Oct.,  1901 
6  wks.  Oct.,  1900 
Since  Jan.l,  1901 
Since  Jan.l,  1900 

Clevelawt- 

5  wks.  Oct.,  1901 

6  wks.  Oct.,  1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

Peoria— 

5  wks.  Oct.,  1901 

6  wks.  Oct.,  1900 
81nceJan.l,1901 
Since  Jan.l,  1900 

Duhitfc 

5  wks.  Oct.,  1901 

6  wks.  Oct.,  1900 
Slnoe  Jan.l,  1001 
Stnoe  Jan.l.  1900 

Minneavoliu— 
6  wks.  Oct.,  1901 
6  wks.  Oct.,  1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

Kansas  City— 

5  wks.  Oct.,  1901 

6  wks.  Oct.,  1900 
Since  Jan.l,  1901 
8lnce  Jan.l,  1900 

lotalof  all— 
5  wks.  Oct.,  1901 
5  wks.  Oct..  1900 
Since  Jan.l,  1901 


1.019,443 

737, soe 

8.211,66' 

7,961,764 

467,000 

836,61' 

2,404,n25 

8,610,570 

242.868 

206,40: 

1.770.10I- 

1.606,960 

2.861' I 

96,630 

670.81i 

760,272 

86.866 
35.20! 

801.771 
233,700 

78,269 


Wheat, 
(buih.) 


Corn, 
(buth.) 


6,2«7.407l  6.862,403 

fl.57M.288!  12.4'6.>-50 

42,562.827!  77,944.347 

32.880,449'  95,489.88.1 

I 

2,110,000  200.000 

1  191.9001  8H9.5O0 

S.438,150  2.661,800 

7,888,700  4  885.460 

1, 257.011;  1,188,000 

2,8l2,308i  2,120,416 

18,767. 00*  16,771,100 

l«,fc50.423  8U.402.65ft 


131,401 
137,882 

61,200 

83,050 
785,717 
707,470 


804  304 
1,651.98ft 
7,3t  9,785 
7,166,665 

509,649 

443.602 

2,290,859 

2.107.113 

450,793 

288,46a 
2.S64.147 
2,217,585 

228,300 

97,200 

1,439,300 

608.00L) 


OaU, 
(.buth.) 


746,800  7,420,788 

699,000  2,570,307 

3,774.38b  37,642,8.14 

4,121,286  27,009,604 


13,63f 
7,202 


15,125.640 
12,113,210 
69,600,052 


213,149    67,227,220 


8,637.781 


8,116,400 

4,675,200 

24,907,800 

28,081,718 


86.381.087  14,287.438 
2;266.69n  31,8i-4,853  28.828.041 
18,067,618  206,16d,fe68  163.818,125 


641,832 

2,033,6H0 

9.684.404 

18,698,916 

565,887 

833,799 

2,610,860 

2,660.68'. 

717,510 

1,614,626 

8,210,261 

10,161,359 

2,217,100 

2.191,200 

15.8*0.110 

14,485,150 

6.436 

214,635 
4,898.40b 
3,369,816 

238.010 

381,320 
6.40(1.010 
4,536,921 

1,595,800 
731.260 

8,342.8,44 
7,802,870 


Barley, 
(buth.) 


7,850,177 
9.621,87!/ 
71.465,515 
83,>:44,76 

885,500 
624,400 

6.502,201. 

7.922.9X 

1,643,776 

1,561,27' 

18,010,635 

11,277,865 

508,716 

617.385 

6,014,601 

5,290.665 

423,137 

609.715 

3,118,586 

2,671,092 

662,831 

UJ80.083 

7.613,521 

10,351.691 

1,063,100 

1,823,900 

10.698,800 

9,311,200 

77,249 

308.3.14 

1,117,154 

046,012 

1,181,06 
2,323.381 
9,0*0,603 
8,337,821 

774,600 

412,06' 

4,741,903 

2,684,766 


Rve. 
(buth.) 


2,?92.475 
3,85<V22 
10.687,23:1 
4,111.149 

8,670.350 
3,3S8,6O0 
8,710,050 
11,546,650 

635,760 

767,600 

1,300.806 

1,564.500 

1,836 

45.860 

230.743 

8a6,90O 


81nce  Jan.l,  1900 18.288.892  191,680,477  181.76a.158 


336,836 


14  910.144 
18  3*9.954 
139376061 
118074*58 


548,200 

103.050 

1,791.050 

1,387,060 

1,382,281 
1,648,67" 
2.448.981 
8,201,674 

1,810,880 
2.162,650 

8.838,000 

3,80:»,O4O 


677.182 

287.738 

2.40H.274 

1,759,230 

1*3650 

200.000 

1,0.44.900 

987,150 

87.066 
102  988 
616.250 
881,861 

164  500 

86,510 

1,214.684 

235.667 


4.000 


3.7ee.801 

11,902.849 
28.947,468 
36,480,690 


63,768 


36.600 

16,100 

183.000 

128.850 

108.119 
195,790 
861,270 
600,406 

192.730 
116,880 
969,260 
503,805 


1.889,806 

685.029 

7,853  478 

4,529,217 


The  contraction  which  has  occurred  in  the  grain 
movement  is  strikingly  shown  in  the  case  of  Chicago. 
Here  we  have  the  figures  for  the  even  month,  and 
they  give  an  aggregate  of  only  21,889,187  bushels  for 
October  1901,  against  30,842,323  bushels  for  October 
1900  and  34,758,147  bushels  for  1899,  per  the  fol- 
lowing : 

RECEIPTS  AT  CHICAGO  DURING  OCTOBER  AND  SINCE  JANUARY  1. 


October. 

Since  January  1. 

1901. 

1900. 

1899. 

4,679.10i- 

1991. 

1900. 

32,141,30'-' 

1899. 

Wheat  bush. 

6,650,555 

0,040,263 

42,819,705 

25.029,064 

Corn...  bush. 

6.356,393 

11,989,960 

16,100.230   77,778,920 

94,883,963 

130,327.284 

Oats... bush. 

7,142,127 

9.063,993 

10,196,381    77.932,350 

83,294.409 

96616,557 

Rye  ...bush. 

651,937 

282,186 

884,499     2,400,008 

1,712,211 

2,451,267 

Barley.bush. 

2,085,176 

8,465,641 

3,647,089    10,383,180 

18,929,518 

11.587,':  20 

Total  grain 

21,889.187 

30.842,323 

34,758,147  211,309,483 

825,991,470 

255.931.372 

Flour  ..bbls. 

956,135 

076,841 

616,782      8,097,402 

7.887,474 

4,528,939 

Pork....bbls. 

6C0 

961 

11C             3.090 

8,231 

1,121 

Cutm'ts.lbs. 

12,549,878 

18,909,870 

12,716.064  142,103,799 

158,615,477 

165,213.129 

Lard lbs. 

6,400.308 

8,683,100 

3,1 97,628   58,576,619 

47,058,717 

51,714.216 

Live  hogsNo 

053.773 

781,212 

697,3,1 

6,893,678 

7,026,962 

7.108,709 

The  Pan-American  Exposition  has  been  an  import- 
ant advantage  to  the  New  York  Central,  but  it  has 
hardly  been  a  considerable  factor  in  the  case  of 
any  of  the  other  roads  represented  in  our  compila- 
tions, since  the  Erie,  the  Lehigh  Valley,  etc.,  have  not 
yet  made  reports  for  October.  The  cotton  movement 
in  the  South,  on  the  whole,  was  probably  smaller 
than  in  October  1900,  for  while  the  receipts  at  the 
Southern  outports  were  1,518,121  bales,  against 
1,473,202  bales,  the  shipments  overland  were  only 
183,900  bales,  against  255,659  bales. 
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RECEIPTS    OF   COTTON    AT    SOUTHERN    PORTS    IN    OCTOBER,    AND    FROM 
JANUARY   1  TO  OCTOBER  31,  IN  1901,  1900  AND  1899. 


POTt*. 


QsiTBBii'M bales 

Sabine  Pass  Ac. 

Raw  Orleans. »    

Mobile 

Pensaoom,  Ac 

■aTauuah , 

Brunswick.  Ac.  '. 

Charleston 

Port  Royal,  Ao 

Wilmington 

Washington,  Ao 

Norfolk 

Wewport  News,  Ac 


Total ... 


October. 


1901. 

lei.ooo 
4i3.e:n 

44.480 

23.16B 

280,941 

24.844 

82,008 

08 

90,062 

84 

111, sis 

1.398 


1900. 

sesTm 

6,181 

637,730 

89.7M 

2 1,2  J' 

246,984 

80,884 

78.747 

85 

74,868 

161 

96.445 

4,188 


Sine*  January  1. 


1899. 

81-8  563 

H  WO 

802, 188 , 

80,5!>t 

18.182 

166,46: 

27.883 

52,'2f6 

391 

07.2SB 

284 

88.388 

1,883 


1901. 

M?6078 

86,7  N 

1.474, 1(1)1 

82.71b 

180,710 

761,913 

1C9.154 

137.888 

1.888 

167,818 

165 

899,822 

8.971, 


1U<0. 

KS7.M0J 

81.418 

.586,477 

132,043 

106.883 

888,456 

8W.8UU 

219.54C 

146 

219,809 

4261 

818,788] 

29,20C 


1H99. 

l,17d.94R 

30,'W 

I,3l6.f2l 

124  4-0 

149. sos 

814.148 

107,013 

18-.M01 

4.832 

188,809 

698 

K4£M 
19.464 


..  1,618.181  1,473,208  1,110,043  4.856,8i6  4.516,833  4,811.940 


We  need  hardly  add  that  the  gains  for  the  separate 
roads  are  large  and  numerous,  three  companies  ap- 
pearing with  increases  of  over  a  million  dollars  each, 
namely  the  New  York  Central,  the  Northern  Pacific 
and  the  Great  Northern.  We  furnish  herewith  a  Hat 
of  all  gains  and  also  all  losses  exceeding  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  OCTOBER. 


Increases, 
©t.  Northern  System.  $1,140,081 

Northern  Paoltlo 1,060,815 

New  YorR  Central....  1,004.109 

Canadian  Paolflo 798,174 

Missouri  Paolflo 386,000 

Baltimore  &  Ohio 337,141 

Illinois  Central 291.7*6 

8t.  Louis  A  San  Fran.  267,857 

Chlo.  Mil.  &  St.  Paul..  242,427 

Mlnn.St.P.&S.SteM..  226.946 

Louisville  .t  Nashville  223.316 

Norfolk  &  Western 213,514 

Mo.  Kane.  <fe  Texas...  200,691 

Grand  Trunk  System.  200,161 

Choo.Oklahoma&Gulf  170.002 

Wabash 162,697 

Southern  Railway 129,036 

Cleve.Cln.Chic.&St.L.  113,002 

Chesapeake  &  Ohio..  110,705 

Pere  Marquette 99,207 

Seaboard  Air  Line 79,637 

Clev.  Lorain  &  Wheel.  73.041 


Increases. 


Central  of  Georgia.... 

Wisconsin  Central 

Chlo.  Ind.  &  Loulsv... 
Buff.  Rooh.  &  Plttsb'rg 

Hooking  Valley 

Chlo.  Great  Western.. 
Alabama  Gt.  Southern 
Wheeling  A  L.  Erie.... 
Iowa  Central 

$62.6«4 
53,697 
42.698 
42,386 
38,268 
3*,892 
35,465 
34,828 
32,456 

Ala.  New  O.  &  T.  P... 
Tol.  St.  L.  &  Western. 

Total  (representing 

Decreases. 

Rio  Grande  Western. . 
Mexioan  Central 

32,326 
31,726 

$7,972,740 

$47,653 
36,321 

Total    (representing 
2  roads) 


$83,974 


To  complete  our  review  we  present  the  following 
six-year  comparisons  of  earnings  for  the  principal 
roads,  arranged  in  groups.  It  will  be  noticed  that  the 
two  groups  which  are  particularly  distinguished  for 
good  results  are  the  Northwestern,  where  the  earnings 
reach  this  year  $20,289,157,  against  $16,684,522  last 
year,  and  the  Trunk  Line  group,  with  a  total  of 
$18,060,636,  against  $16,240,924.  The  Southwestern 
group  records  over  10  per  cent  increase,  notwithstand- 
ing the  corn  and  cotton  shortage  in  that  part  of  the 
country. 


EARNINGS  OF  TRUNK  LINES. 


October. 

Bal.  A  Oblo 
B.A0.S.W 

CC.C.A8tL 
Peo.AEast 

G.T.of  Can. 
Gr.T.West 
D.G.H.AM 

N.Y.C.AH+ 

Wabash.... 

Total.    .. 


1901. 


1900. 


\  4.683,688 

1,781,706 
233,471 

£  2,740,910 

6.915,819 

1,805.8m8 


18.080.C36 


f 

4,248,392 

1.888,703 
230,869 

2,510.749 

5,911.210 
1,643,001 


16,240,924 


1899. 
~~8_ 

8,746,699 

1,643,886 

210.187 

'  2,066.885 

j     342,122 

■       92,465 

6,005,877 

1,674,197 


14.679,518 


1898. 


$ 

2,469,725 
874,931 

1,326.216 
173,870 

1.860,297 

309.878 

90,358 

4,874,104 

1,313,135 


1897. 


12,681,612 


$ 

8,881,216 
625.937 

1,297.681 
164.180 

1,987,618 
286,098 
1(2,111 

4,316.388 

1,306.010 


12,478,981 


1896. 


• 

2,372,746 
560,498 

1,152,768 
140,385 

1,934,274 

278,039 

97,517 

4.262.212 

1,094,111 


11,888.538 


«?  B,osten  A  Albany  Included  only  in  1901  and  1900:  the  Beech  Creek  RK.  and 
i?e   i  ?L'n,tU  Valley  ftR«  ror  *u  the  years,  and  the  Fall  Brook  system  after 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


October. 


Burl.Ced.R.ANo 
Oanadian  Pacific 
Ohio. Gt.  West... 
Chlo.  Mil.  A  St. P. 
Duluth  S.8.A  Atl 
Great  Northern- 
Iowa  Central 

Mlnn.A  8t.  Louis 
M.St.P.AS.S.M 
North'n  Pacific. > 
St.PaulA  Dul.  5 
St.  Jos.  A  Gr.  Isl.. 
Wisconsin  Cent'l. 


1901. 

~T~ 

566,563 

8.573.00C 

734.482 

4,581,265 

281.169 

tl, 163.408 

250,706 

338,106 

639,743 

b4.595.499 

140,188 
687,112 


1900. 

I 

659,336 

2,774,826 

698.640 

4,278.888 

237,203 

$3,023,327 

218249 

336.411 

412,797 

63634884 ( 

128,896 
483.416 


1899. 

$ 

£55,021 

3,084,606 

649.691 

4,327,891 

244,173 

*3,416,565 
227,424 
808,464 
668,083 

68,498.768 
229,064 
133,227, 
669,449 


1898. 

~T~ 

401,574 

2,8*8,730 
543,530 

4,078,467 
165,055 
1 3,200,679 
806,456 
234,635 
61    ,7>s 

63,207,026 
192,201 
139,378 
478,845 


1897. 


I 

477,463 

2,790,001 
688,802 

8,679,848 
160,235 

2.719,307 
180.331 
266.849 
479.072 

8,7*-4,765 
210,480 
118,849 
467,522 


Total 20.289,1571 16.6S4.582  17,798.215  16.126.788  14.738.S14  13.280  648 


1896. 

t  ~ 

638,600 
8,121,650 

471,675 
3,480.112 

145,010 
2,482.218 

165.857 

227.194 

443,961 
2,498,885 

200,871 
90,631 

394,788 


EARNINGS  OK  MIDDLE  AND  MIDDLE   WESTERN  ROADS. 


October. 

1901. 

1900. 

1899. 

UK. 

1897. 

• 

I 

• 

1 

1 

1 

Ann  Arbor 

168.13& 

16s.  wo 

147.834 

UMH 

126.107 

08.957 

Baff.Uoch.  A  l'ltls 

818348 

5H6.0S7 

42!).«3s 

349.671; 

353,70* 

348.348 

Chicago  A  Ham  HI. 

540.401 

619.S13 

1M,MM 

4  14.934 

44t.t44 

848.303 

Oblo. Ind. A  Loulsv. 

412,117 

369,419 

370.946 

807,642 

867,057 

or.AWbML 

269.147 

IM.106 

131,703 

171.5(6 

101,570 

Evausv.ATerre  11. 

130.4.11' 

iaa.672 

182.1J1 

112.212 

1103(1 

90.201 

Hocking  Valley.. . 

500,018 

401.7SC 

808,9  4 

244.9C0 

188.800 

Illinois  Central  >.. 

8,708,679 

3,414,924 

8.012.412 

2,486,737 

9,804) 

8.243.880 

Pere  Mariiuetto... 

M0,08fl 

720,876 

698,714 

684, 164 

558.81 1 

1-6.898 

Plttab'g  a  Wesfn. 

869,164 

836.926 

381,699 

889,661 

297.176 

819104 

St,  L.  Van.  A  T.  H. 

801.779 

181.137 

181,836 

171,292 

180,668 

146,686 

i'ui.  A  Ohio  Cent.. 

264.487 

230,784 

193,727 

lflb,!»69 

188,989 

146.6-3 

Tol.  Peo.  A  West. . 

110.481 

108,205 

104,248 

102,219 

100.321 

92,194 

Tol.  St.  L.  A  West. 

886,719 

204.993 

11:3,689 

192.931 

22S.320 

223.121 

Wheel.  AL.  Krle.. 
Clev.  Can.  A  So 

|    321,471 

288.013 

249.920 

(    137.416 
J      67.863 

161,316 
77,83b 

104.132 
77.896 

Total 

8,644,606 

7.898,474 

7.066,267 

5.989,0f5 

6,082.702 

5,196.2.  0 

«  Includes  the  operations  of  tho  St.  Louis  Alton  A  Terre  Haute  for  all  the 
Tears.  The  Chesapeake  Ohio  A  Southwestern  and  Ohio  Valley  are  Included  for 
1901.  1900.  1899,  1898  and  1897,  ami  Chicago  A  Texas  for  1901.  1900.  1899  and 
1898.    Uesultn  on  Yaioo  Branch  are  not  included  for  1901,  1900,  1899  and  1898. 

t  Those  figures  are  simply  tho  totals  of  the  Chicago  A  West  Michigan,  De- 
troit Grand  Kaplds  A  Western  and  Flint  A  Pere  Marquette  combined. 

EARNINGS  OF  SOUTHERN  GROUP. 


October. 


Alabama  Gt.  So. . 

Cent,  of  Georgia. 

Chesap.A  Ohio.. 

Oln.N.O.ATex.P. 

Ooulsv.  ANashv.b 

Mobile  A  Ohio.... 

?ash.Chat.A  St.L 

Norfolk  A  West 

Southern  Ry 
Memphis  Dlv 
St.  Louis  Dlv 

Tazoo  A  Miss.  VaL 


3 


Total. 


1901. 

1900. 

t 

8 

232,344 

196,879 

796.107 

738,723 

1,665,419 

1,454,714 

•432,211 

432,811 

8,778.180 

2.662,864 

+564,80- 

+566,800 

*713.258 

*725,243 

1,008.708 

1,895,281 

c3.519.360 

c3.390.314 

074,192 

868,858 

18,881,754 

18,100,891 

1899. 


8 

800.449 
610,706 
1,176.698 
459.207 
2.510,805 
+527,041 
*646  470 
1,204.948 

(  C2986199 

I    17e,763 
695,845- 

11,076,026 


1898. 

8* 

164.439 
040,891 

1,086,494 
408.332 

2,108,886 
3rf8,607 
540,763 

1,071,157 

c2,5  43.866 

140.127 
319.064 

9,453,525 


1897. 

8 

142.947 
617,787 

1,000.627 
819,392 

1,888,164 
383.8* 
628,362 
965,898, 

2,080.870 

117.833 
300,458 

8,423,894 


18(8. 

8 

155.819 

690.944 

802.510 

30-»,142 

1,982,060 

406,269 

473.041 

902.216 

< 1886708 

I  147,075 

143,063 

526,498 

8,401,520 


♦Figures  for  October,  1901,  not  reported;  taken  same  as  last  year. 

♦  Includes  Montgomery  Division  tor  these  years. 

t  Includes  Paducah  A  Memphis  Division  in  these  years. 

6  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  having  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1901  and  1900  are  given  on  this  basis. 

c  Figures  for  1901, 1900, 1899  and  1898  Include  South  Carolina  A  Georgia, 
Mobile  at  Birmingham  and  101  miles  of  Atlantic  A  Yadkin  and  Atlantic  A 
Danville. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


October. 

Choc.Okl.AG. 

Deu.AKiuUr. 
Int.AGt.  No.. 
Ho.  K.  A  Tex 
MO.P.Alr.Mt. 

R.  Gr.  West  . 
St.  L.  A  S.  Fr. 

K.CF.S.A  M. 

F.W.AR.Gr. 
at.L.  Southw. 
T«xasA  Pao. 

Total... 


1901. 


1900. 


8 

616.442 
1.122.300 

603,246 
1,891,485 
3.578,000 

459,417 

.  2,039,124 

774,748 
1,185,800 

12.110.667     1108*668:      9.308  281 


8 

846.410 
1,095,000 

691,478 
1,800,774 
3,192,000 

51)7,100 

1.771,267 

771,704 
1.118.t03 


1899. 


8 

£01.993 

080,086 

485.278 

1.418,201 

2.017.840 

428,513 

770,473 

647.124 

52,111 

001,597 

842.554 


1898. 

~  8 

184,087 

609,372 

683.009 

1.588,6231 

8,783,347 

338,892 

711,208 

432,889 

83,9281 

688,458| 

91?,606! 


1807. 

1806. 

8 

8 

159,983 

'     186,106 

791.957 

722,226 

407.837 

•420,872 

1.403.556 

1.813,608 

2,723,005 

8.265,167 

346,878 

889,647 

084,661 

581,810 

477,017 

444,006 

60,681 

38,007 

608,680 

661,990 

908.961 

857.800 

8.670.0H8 

7.649.993 

GROS8   EARNINGS  AND  MILEAGE  IN  OCTOBER. 


Same  of  Road. 


Alabama  Gt. South' n . 
Ala.N.O.&Tex.Pao.- 

N.  Orl.  &  No.  East. . 

Ala.  &  Vlcksb 

Vioksb.  Shr.&Pao.. 

Ann  Aroor 

Atlanta  Knoxv.&No. 
Atl.  Valdosta  &  W... 
Baltimore  &  Ohio.   > 

Bait.  &  O.  So'wn.  , 
Belief  onto  Central.. 
Bufl.  Rooh.  APittsb.. 
Burl.  Cod.  R.&  No... 

Canadian  Paolflo 

Central  of  Georgia. . 
Chattan.  Southern... 
'Jhesapeane  &  Ohio.. 
Ohio,  dc  East  Illinois. 
Ohio. Great  Western. 
Ohio.  Ind.  &  Loulsv. . 
Ohio.  Mil.  &  St.  Paul 


Gross  Earnings. 


1901. 


•  Inoludes  proprietary  lines  In  these  years. 

*  In  these  years  includes  the  earnings  of  Spokane  Falls  A  Northern. 


Ohio.  Peoria  &  8t.L. ) 
3t.L.Chlo.  &8t.P.  5 

Chlo.  Term.  Tr.  RU. . 

Ohoo.  Okla.  &  Gulf  t . 

Ulev.  Cln.Ch.&St.  L.. 
Peoria  &  Eastern  . . 

'  Jlev.  Lorain  &  Wheel. 

Col.  Baud.  AHook'g.. 

Denv.  <S  Rio  Grande.. 

Detroit  Southern 

Dul.  Bo.  Shore  <fe  Atl.. 

East  St.  L.  <to  Carou. . 

Kvansv.  <fi  Indianap. 

Evansv.  &  T.  Haute. 

«»  South.  A  Florida 


232,344 

190,922 

105,333 

93.945 

163,139 

56,890 

23,051 

4,583,533 

5,591 

628,31.1 
566,563 

3,573,000 

795,407 

7.675 

1,565,419 
540,461 
734,432 
412,117 

4,521,265 

135,810 

134,831 
5i6,412 

1.781,705 
233.471 
259.147 
115,083 

1,122,300 
121.89a 
231,159 
13,578 
26,922 
130,429 
104.706 


1900. 


Increase  or 
Decrease. 


Mileage. 


1901.     1900. 


196,879 

177,544 
86,782 
93,548 

158,260 
40,383 
20,674 

4,246,392 

3,504 
585,957 
559,336 

2,774.826 

732,723 

9.250 

1,454,714 
519,813 
698,540 
369,419 

4,278,838 

132.979J 

124.879| 
346,410 

1,61)8.703 

230,869 

186,1061 

99.712 

1.095,000 

109.500 

237.203  ' 

11.935 

82,263 

132,672 

107.757' 


+35,465 

+  13,378 

+  18.551 

+397 

+4,879 
+  16,507 

+  2,377 

+337,141 

+2,087 

+  42,386 
+7,227 

+  798.174 

+  62,681 

-1.575 

+  110,705 
-t- 20.618 
+  35,8  ri 
-1-42,693 

+  2i2,427i 


310 

196 
143 

188 
292 
228 
118 

3,200 

27, 

472 

1.291 

7,563 

1,845 

105, 

1,601! 

727 

929 

546 

6,571 


+2  931        292 


+  9,952 

+170,002 

+  113,002 

+2,602 

+73,041i 

+  15.3711 

+  27,300 

+  12,399 

—6,041 

+  1,643, 

-5.341 

-2.-'43l 

—3.0511 


107 
632 

1.891 
352 
192 
273 

1,722 
423 
589 
13 
146 
162 
2«.S 


310 

196 
143 

188 
292 
22S 
118 

3,200 

27 

472 

1.17J 

7,433 

1,641 

105 

1,476 

727 

929 

546 

6,512 

292 

102 
563 

1.891 
352 
192 
273 

1.675 
423 
589 
13 
146 
162 
286 
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Kami  of  Road. 


Can... ) 
West..  } 

7.&M.) 


Or.  Trunk  of  Can 

Gr.  Trunk  West 

Det.Gr.Hav 
Bt.  No.— 8.  P.  M.  &  M 

Eastern  of  Minn.. 

Montana  Central. 

Hooking  Valley 

Illinois  Central 

Illinois  Southern 

Internat'lA  Gt.  No. 
Interooeanlo  (Mex.) . 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mloh .. 
Lehigh  <fc  Hud.  River 
Lonisv.Hend.&St.L. 
Lonlsv.  &  Nashville. 
Macon  &  BirminK'm 

Manistluue 

Mexican  Central.... 
Mexican  National.. 
Mexican  Railway... 
Mexican  Southern.. 
Minn.  &  St.  Louis. .. 
Minn.8t.P.&  S.Ste.M 
Mo.  Kan.  &  Tex.  sys  I 
Mo.  Pao.  &  Iron  Mt. 

Central  Branoh 

Mobile  Jack.  &  K.  O. 

Mobile  &  Ohio 

Mont.&Mex.  Gulf.. 
Nash.  Chat.  &  St.  L. 
N.x.Cen.&Hud.Riv.' 
Nevada-Cal-Oregon. . 
Norfolk  A  Western. . 

Northern  Paciflo 

Pere  Marquette 

Plttsb.  &  Western..; 

Pittsb.Cl.  &  Tol. 

Plttsb.  Pa.&  Fair. ; 
Rio  Grande  South'n 
Rio  Grande  Western 
Bt.  Jos.  &  Gr.  Island. 
St.  L.  Kennett  &  So. 
St.  Louis  &  8.  Fran.. 
8t.  Lonis  Southwes'n 
St.  L.  Van.  &  T.  H.. 
San  Fran.  <fe  No.  Pac. 
Santa  Fe  Pres.  &  Phx . 
S.  Pedro  L.  A.  &  S.  L. 
Seaboard  Air  Line... 
So.  Car.  &Ga.  Ext... 

Southern  Indiana 

So.  Mo.  &  Arkansas. . 
Southern  Railway..  £ 

St.Louis  Division  > 
T.Haute  &  Indlanap. 
T.  Haute  &  Peoria... 

Texas  Central 

Texas  &  Pacific 

Tex.  Sab.Val.  &  N.W. 
Tol.  &  Ohio  Central. 
Tol.  Peoria  &  West'n 
Tol.  St.  L.  &  West.... 
Toron.  Ham.  &  Bufi. 

Wabash 

Wheel.  <fe  Lake  Erie ) 

Clev.  Can.  &  8o..  $ 
Wisconsin  Central.. 
Yazoo  &  Miss.  Val. .. 

Total  (105  roads). 


Or  on  Bamxngi. 


1901. 


2,740,910 

3,347,031 

663,374 

153,003 

500,018 

3,706,679 

11,449 

603,246 

290,000 

260.705 

7,647 

95,204 

33.224 

60, 43fi 

2,776,180 

15,002 

2,770 

1,441,700 

602,581 

317,400 

2/44,547 

336.105 

639,743 

1.891,465 

3,465,000 

113.000 

12,419 

564,600 

133,664 

713,253 

6.915.31* 

3/13,242 

1,608,798 

4,595.499 

820,082 

359,154 

55,689 

459,447 

140.166 

20,760 

2,039.124 

774,743 

201,779 

119,413 

81,902 

2/9,236 

1,054,020 

28.089 

53,885 

20,294 

3,519,350 

157,207 

55.28( 

83,473 

1,125,800 

17,500 

254,487 

110,481 

236,719 

54,725 

1,805,698 

321,471 

537,112 
674,192 


1900. 


Increase  o> 
Decrease. 


2,540,749 

2,325,735 

505.066 

192.526 

461.750 

8,414.924 

11,199 

591.473 

314,960 

218,219 

4,306 

73,768 

31,721 

61,502 

2,552,864 

11.075 

4,061 

1,478.021 

591,764 

307,400 

#41.284 

336,411 

412.797 

1,690,774 

3,073,000 

119,000 

9,591 

566,80t 

108.660 

725,243 

5.911,210 

j/11,432 

1,395,284 

3,534,684 

720,875 

336,926 

53,129 

507,100 

126,896 

13,139 

1,771,267 

771,704 

181,137 

98,814 

81,800 

2/6,932 

974,383 

29,217 

35.250 

19,259 

3,390,314 

154,025 

60,246 

84,212 

l,118,80f- 

16.900 

230.734 

108,265 

204,993 

35,440 

1,643,001 

286,643 

483,41f 

653,858 


+  200,161 

+  1,021,290 

+  158,308 

—39,523 

+38,268 

+291,755 

+  250 

+  11.773 

—24,960 

+32,456 

+  3,341 

+21,496 

+  1,503 

—1,067 

+223.316 

+  3,927 

—1,291 

—36,321 

+  10.817 

+  10,000 

+3,263 

— 30t 

+226.946 

+  200.691 

+  392,000 

— 6.001 

+2,828 

—2,200 

+25,004 

—11,990 

+1,004,109 

+1,810 

+213,514 

+  1,060,815 

+99,k07 

+22,228 

+2,560 
—47,653 
+  13,270 

+7,621 
+  267,857 

+3,039 

+  20,642 

+20,599 

+  102 

+2,304 
+79,637 

-1.128 
+18,635 

+1,035 

+129,036 

+  3,182 

—4,969 

—739 

+  6,992 

+600 

+23,753 

+2,21b 

+31.726 

+19,285 

+  162,697 

+34,828 

+53,697 
+20,334 


Mileage 

1901. 

1900. 

4,042 

4,042 

4,598 

4.549 

353 

304 

262 

262 

347 

347 

4,265 

4,241 

96 

96 

885 

820 

555 

555 

610 

510 

20 

20 

173 

173 

90 

90 

166 

16f 

3.308 

8.152 

97 

97 

64 

64 

2,186 

2,054 

1,323 

1.323 

321 

321 

260 

228 

643 

643 

1,356 

1,278 

2,480 

2,222 

4,938 

4,938 

388 

388 

50 

50 

876 

876 

390 

390 

1,195 

1,195 

3,22v 

3,282 

130 

130 

1,676 

1,660 

5,255 

5,457 

1,766 

1,766 

352 

352 

18C 

180 

646 

636 

31 2 

312 

68 

68 

3,192 

3,049 

1,293 

1.258 

158 

158 

16f 

165 

224 

224 

50 

50 

2,600 

2,600 

182 

182 

154 

154 

100 

100 

6,738 

6,735 

80 

80 

174 

227 

1.665 

40 

393 

248 

451 

88 

2,367 

464 

982 
1,091 


174 

227 

1,514 

40 

393 

24b 

451 

64 

2,358 

464 

950 
1,047 


77,583,462  69,351,268  +8.232,194l106389  104569 


Name  of  Road. 


Alabama  Gt.  Southern. 
Ala.  N.  O.  &  Tex.  Pao- 

N.  O.  &  Northeast'n.. . 

Alabama  &  Vicksb'g. . 

Vicksburg  Shr.  <fe  Pac. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl  Valdosta  &  West.. 
Baltimore  &  Ohio ) 

Bait.  &  Ohio  So'w'n  J 

Belief onte  Central 

Buff.  Roch.  &  Pittsburg 
Burl.  Ced.  Rap.  &  No... 

Canadian  Pacific 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  &  Ohio 

Chic.  &  East'n  Illinois.. 
Chic  Great  Western. . . 

Chic.  Ind.  &  Louisv 

Chic.  Milw.  &  St.  Paul.. 
Chic  Peoria  &  St.  L.. 

St.  L.  Chic  &  St.  P. 
Chic  Term'l  Transfer 
Choc  Oklab.  &  Gulf  .t.. 
Olev.  Cln.  Chic.  &  St.  L. . 

Peoria  <fe  Eastern 

Cleve.  Lorain  &  Wheel 
Col.  Sand.  &  Hooking. . 

Den  v.  &  Rio  Grande 

Dul.  So.  Shore  &  Atl..  . 
East  St.  L.  &  Carondel.. 
Evansv.  &  Indianapolis 
Evansv.  &  Terre  Haute 
Ga.  Southern  &  Florida, 
©rand  Trunk ) 

Gr.  Trunk  Western..  > 

Pet.  Gr.  H.  <fe  Milw..  > 


1901. 


1,912,633 

1,591,298 
783,601 
747,514 

1,490,501 
441,498 
216,373 

40,967,075 

42.257 
5,241,932 
4,327,005 

27,377,191 

5,819,600 

73,602 

13,282,033 
4.846,705 
6,152,616 
3,660,361 

36,193,608 

1.123,717 

1,254,848 

4,353,32" 

15.374.561 

2,167.786 

1,953,733 

962,813 

9,666,891 

2,140.270 

132,290 

256,329 

1,214,410 

1,010,110 

23.977,499 


1900. 


1,682,700 

1,573.971 
631,787 
570,959 

1,410,685 
303,171 
177,516 

37,199,065 

35,341 
4,791,296 
4,048,323 

24,720,269 

5,320,633 

86,700 

11,909,901 
4.328.479 
5,718,336 
3,441,351 

34,120,657 

1,161,243 

1,128,137 
2,914,547 
14,135,265 
1,968.410 
1,806,996 

926,496 
9,061,024 
2,200,440 

131.040 

280.078 
1,177,701 

993,719 

22,636,823 


Increate.    Decrease 


229.933 

17,327 
151,814 
176,555 
79.816 
78,327 
38,857 

3,768,010 

6,916 

450.636 

278,682 

2,656,921 

.498,967 

1.372,129 

518,226 

434,280 

219,010 

2,072,951 


Name  of  Road. 


9reat  No.  St.  P.  M.  «fe  M . 

Eastern  of  Minnesota 

Montana  Central 

Hocklnj?  Valley 

Illinois  Central. 

Int.  <ft  Great  Northern . . 

Interoceanlc  (Mez.l 

Iowa  Central 

Iron  Railway 

Kanawha  <te  Michigan. 
Lehigh  <ft  Hudson  River 
Louisv.  Hend.  &  St.  L.. 
Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Manlstique 

Mexican  Central 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Minneapolis  &  St.  Loulf 
Minn.  St.  P.&S.  8te.  M. 
Mo.  Kan.  &  Texas  sys. 
Mo.  Pacific  &  Iron  Mt. . 

Central  Branch 

Mobile  Jack.  &  K.  City. 

Mobile*  Ohio 

Monterey  &  Mex.  Gulf. 
Nashv.  Chat.  &  St.  LI.. 

New  York  Central 

Sorfolk  &  Western 

Northern  Paolfic 

Pere  Marquette 

Pittsburg  <te  Western. 

Plttsb.  Cleve.  <fe  Tol 

Plttsb.  Paines.  &  F. 
Rio  Grande  Southern... 
St.  Jos.  &  Grand  Island. 
St.  Louis  Ken.  &  Sou... 
at.  Louis  &  San  Fran . . 
St.  Louis  Southwestern 
St.  Louis  Vand.  &  T.  H. 
San  Fran.  &  No.  Paoinc 
Santa  Fe  Pres.  &  Phx.. 
San  Pedro  Los  A..  &  S.  L. 

Seaboard  Air  Line 

8o.  Car.  &  Ga.  Exten... 
So.  Missouri  &  Arkan.. 
Southern  Railway ) 

St.  Louis  Division..  $ 
T.  Haute  &  lndianap... 
Terre  Haute  &  Peoria.. 

Texas  Central 

Texas  &  Pacific 

rexasSab.  V.  &  N.  W.. 
Toledo  &  Ohio  Central. . 
Toledo  Peori  a  &  West'n. 
Tol.  St.  Louis  Western.. 
Toronto  Ham.  &  Bufl... 

Wabash 

Wheeling  &  Lake  Erie ) 

Cleve.  Canton  &  8o.. j 

Wisconsin  Central 

Yazoo  &  Miss.  Valley.. 


L901. 


1000. 


Increase     Decrease. 


Total  <100  roads).. 
Set  Increase 


21,487.601 

3,645.319 

1,719, »125 

4.061,179 

32,134,648 

4,054,298 

3,373,100 

1,975.714 

59.912 

820,466 

352,092 

667.029 

24.849,939 

98.19*- 

84.236 

14.812,304 

6.330,822 

3,521.800 

y6>-9,286 

2,867,255 

4,342,859 

13,405,168 

28,968,958 

1.134,437 

123,812 

5,001,500 

1,165.353 

6.377.734 

58,448.415 

18,614.688 

30,608.904 

7,599,032 

3,585,356 

450.160 

1,214.851 

126,551 

12,271.996 

5,970,029 

1,727,902 

918,675 

805.388 

2/163.966 

9,487,697 

225,082 

180.824 

29,068,255 

1,324,154 
464,488 
545.178 

9,169.231 
111,900 

2,280,745 
961,283 

2,268,193 

392.992 

15,135,313 

2,636,932 

4,686.911 
4,919,490 


624,640,241 


18.787.860 

3,300,525 

1.638,393 

3. 903,138 

28,277,159 

3,390.569 

3,476,388 

1,840.234 

54.120 

691.493 

386,647 

534,495 

22,628,008 

77.238, 

96,4411 

14.419.907 

6.550,042' 

3.727,700 

j/682,968 

2,424,416 

3.896,582 

10.608,057 

25,058.196 

1,147.311 

104,527 

4,877,587 

1,158,741 

6,150,188 

49,278,102 

12,597.029 

26,582,005 

6,804,007 

3,304,308 

447,176 

1,132,231 

91,407 

9985,974 

4,957,679 

1,618,837 

831,657 

815,331 

2/128,262 

8,290,118 

218,471 

153,709 

27,262.685 

1,344.769 
414,884 
353.012 

7,291,106 
97,840 

2,100.020 
930,367 

1,614,442 

308,136 

13,927,887 

2,374,213 

4,495,528 
4,073,191 


2,699,735 

344.821 

81.232 

158.041 

3,857,489 
663,7i:i 

135',480i 

5.792! 

128.973 


103,288 


32,534 

2,221,8711 

15.960 


6,318 

442.809 

446,277 

2,797.111 

3,910.762 

"19,285 

123,913 

6.612 

227,546 

4,170.313 

1,017,659 

4,026,899 

795,025 

281,048 

2,984 

82,620 

35,144 

2,286,022 

1,012,350 

109,066 

87,018 

2/35,704 

1,197.579 

6.611 

27,115 

1,805,570 


34,455 


12,205 
107,603 
219,220 
205,900 


12,874 


9,943 


49,604 

192,136 

1,878,125 

14,060 

180.725 

30,916 

653,751 

84,856 

1,207,426 

262.71S 

191,383 

846,299 


20,615 


566,366,401  59,134.4861 
58.273. 8401 


860,646 


t  Earnings  from  October  1  are  for  railroad  only. 

t  Includes  Paducah  &  Memphis  Division  in  both  years. 

y  These  are  the  earnings  to  the  third  week  of  Ootober  only. 


*  Boston  and  Albany  included  in  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  cover  mining 
operations. 

b  Includes  Sherman  Shreveport  &  Southern,  Missouri  Midland,  and 
extension  to  San  Antonio  from  May  15, 1901. 

1/  Figures  here  given  are  for  three  weeks  only  of  the  month  In  both 
years;  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  OCTOBER  31. 


13,098 


126,711 
1,438,780 
1,239.29b 

199,376 

146,737 
36,317 

605,867 

"1)250 

36.709 
16,391 

1,340,676 


37,526 


60,170 
23,749 


ITEMS  ABOUT  BANKS,    BANKERS    AND   TRUST  CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  705  shares 
and  were  all  made  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  32  shares.  The  first  public 
sale  of  stock  of  the  recently  organized  Empire  Bank  was 
made  at  205.  A  block  of  100  shares  of  Fourth  National 
Bank  stock  was  sold  at  245^,  an  advance  of  10  points  over 
the  price  paid  last  week.  In  the  curb  market,  stock  of  the 
National  Bank  of  Commerce  ranged  from  387  to  394;  sales 
were  made  of  Hanover  National  Bank  stock  at  695  and  of 
American  Exchange  National  Bank  stock  at  295.  A  bid  of 
115  was  reported  to  have  been  made  on  Wednesday  for  1,000 
shares  of  the  new  stock  of  the  Seventh  National  Bank. 

Shares.       Banks—  New  York.  Price.  Last  previous  sale. 

505  Chatham  National  Bank 330  Nov.  1901—  3301* 

10  Empire  Bank 205  First  sale. 

5  First  National  Bank 771  Nov.  1901—  762 

100  Fourth  National  Bank 245^  Nov.  1901—  2351a 

10  Hamilton  Bank 170  June  1901—  162^ 

75  State  of  N.  Y.,  Bank  of  the...  265  Nov.  1901—  265 

Trust  Companies— New  Tork. 

5  America.  Trust  Co.  of 2761*  Oct  1901—    260^ 

20  Bowling  Green  Trust  Co 189i<j  Oot   1901—    189*4 

7  North  American  Trust  Co 248  Oct   1901—    245 

— A  syndicate  has  been  organized  by  Charles  W.  Morse  for 
the  purpose  of  constructing  a  modern  banking  and  office 
building,  to  be  called  the  Bank  of  the  State  building,  on  Ex- 
change Place  and  William  Street,  running  through  from 
Exchange  Plaoe  to  Wall  Street.  The  structure  will  occupy 
the  present  site  of  the  Bank  of  the  State  of  New  York, 
corner  of  William  Street,  also  property  adjoining  on  the 
rear  at  43  Exchange  Place,  which  was  bought  last 
spring  by  the  bank,  and  45  and  47  Exchange  Place  (ex- 
tending to  41  and  43  Wall  Street),  which  has  been  bought  by 
the  above-noted  syndicate.  The  plans  contemplate  the 
throwing  of  the  whole  property  named  into  one  building. 
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which  will  be  twenty-three  stories  high,  aud  the  bank  will 
thus  have  an  entrance  on  Wall  Street  as  well  as  on  William 
Street.  The  report  that  the  Morse  Syndicate  has  bought 
49  Exchange  Place  is  not  correct ;  this  property  is  owned  by 
the  Charles  Harvier  estate  and  it  is  not  for  sale.  The  build- 
ing No.  51,  adjoining,  is  owned  by  D.  O.  Mills.  The  edifice 
now  occupied  by  the  Bank  of  the  State  was  erected  about 
forty  years  ago,  previous  to  which  the  property  was  occupied 
by  dry  goods  merchants. 

—The  Seventh  National  Bank,  as  reorganized  with  a  cap- 
ital of  $1,700,0)0,  resumed  business  on  Tuesday  morning 
under  the  management  of  Edwin  Gould  as  President; 
William  H.  Taylor  and  Edward  R.  Thomas,  Vice-Presi- 
dents, and  R.  W.  Jones  Jr.,  Vice-President  and  Cashier,  and 
George  W.  Adams,  Assistant  Cashier.  The  credit  balance  of 
the  bank  at  the  Clearing  House  was  $1,981,000,  which  was 
largely  due  to  the  payment  by  the  Comptroller  of  the  Cur- 
rency to  the  bank  of  about  $1,403,000,  which  had  been  col- 
lected by  the  receiver  during  hisadministrationjof  the  affairs 
of  the  old  institution  since  its  failure  in  June&last.  Comp- 
troller Ridgely  discharged  the  receiver  on  Monday  and  per- 
sonally superintended  the  reopening  of  the  bank.  All  the 
civil  suits  growing  out  of  the  suspension  were  formally  dis- 
missed on  Monday.  The  Seventh  National  will  after  April 
next  occupy  offices  on  the  main  floor  of  the  new  bnilding 
now  in  course  of  construction  at  the  corner  of  Maiden  Lane 
and  Broadway.  This  structure  will  be  eighteen  stories  high, 
and  it  will  be  krjown  as  the  Seventh  National  Bank  Building. 

— As  was  announced  in  this  department  last  week,  interests 
identified  with  the  National  City  Bank  have  secured  control 
of  the  National  Citizens'  Bank  at  401  Broadway,  and  James 
Stlllman,  President  of  the  first-named  institution,  was  then 
elected  a  director  in  the  Citizens.  On  Saturday  it  was  an- 
nounced that  the  Citizens'  Bank  had|obtained  control  of  the 
Ninth  National  Bank  at  407  Broadway,  and  that  the  two  in- 
stitutions will  be  consolidated  after  formal  assent  shall  be 
given  by  the  stockholders  of  the  respective  banks  at  meet- 
ings which  will  be  held  December  9.  It  will  be  proposed  by 
the  directors  at  the  meeting  of  the  stockholders  of  the 
Citizens'  Bank  to  change  the  par  value  of  the  stock  from  $25 
to  $100  per  share,  and  to  increase  the  capital  from  $600,000  to 
$1,550,000  and  the  surplus  from  about  $380,000  to  $775,000,  by 
the  issue  of  9,500  shares  of  a  par  value  of  $100  each,  of  which 
6,000  shares  shall  be  offered  ratably  to  present  stockholders 
at  $150  per  share.  The  remaining  3,500  shares  will  be  dis. 
posed  of  for  the  purpose  of  acquiring  the  capital  stock  and 
assets  of  the  Ninth  National  Bank.  If  exchange  of  stock 
shall  be  made  for  this  purpose,  the  stockholders  of  the  Ninth 
will  receive  one  share  of  the  Citizens'  for  two  and  one-seventh 
shares  of  the  Ninth.  On  this  basis  the  value  of  the  7,500 
shares  of  the  Ninth  is  estimated  at  $70  per  share.  The 
proposition  has  been  informally  approved  by  holders  of  more 
than  two-thirdsof  the  stock  of  the  Citizens',  and  a  large  num- 
ber of  the  stockholders  of  the  Ninth  have  signified  their  will- 
ingness to  accept  the  terms  which  may  be  proposed  for  the 
exchange  of  stock.  The  nearly-adjoining  locations  of  the 
two  banks,  401  and  407  Broadway,  have  made  them  active 
competitors  for  business;  hence  the  proposed  consolidation 
will  doubtlessresult  greatly  to  the  advantage  of  the  Citizens.' 
The  purchase  by  the  Hanover  National  of  control  of  the 
Ninth,  which,  as  heretofore  noted,  was  consummated  on 
October  29,  appears  to  have  been  a  step  preliminary  to  the 
action  taken  last  Saturday. 

It  is  expected  that  Edward  S.  Schenck,  now  Vice-Presi- 
dent, will  be  elected  President  of  the  Citizens'  Bank  at  the 
meeting  of  stockholders  to  be  held  December  9.  Mr.  Schenck 
was  for  seven  years  President  of  the  Hamilton  Bank,  a  State 
institution  located  at  215  West  125th  Street,  which  bank  is 
controlled  by  the  Mercantile  National  Bank,  of  which  Mr. 
Schenck's  brother,  Frederick  S.,  is  President.  Edward  S. 
Schenck  was  on  February  1  elected  Vice-President  of  the 
Citizens,'  and  he  has  since  been  the  active  executive  officer 
of  that  institution.  The  Citizens'  is  the  oldest  bank,  having 
been  organized  in  1851,  while  the  organization  of  the  Ninth 
was  in  1864.  The  Citizens'  originally  had  a  capitai;of  $300,- 
000,  and  it  was  first  located  at  64  Bowery,  later  removing  to 
58,  and  in  1865,  when  it  became  a  national  bank,  to  Broad- 
way, corner  of  White  Street.  In  1875  it  removed  to  its  present 
location,  401  Broadway.  The  Ninth  National  began  business 
at  the  corner  of  Broadway  and  Canal  Street  with  a  capital  of 


$1,000,000,  which  was   later  mon-ased  to  $1,500,000,  and  in 
.  educed  to  $750,000. 

—Among  the  banks  in  the  West  to  whose  growth  atten- 
tion ha9  at  various  times  been  called  In  these  columns,  the 
Security  Bank  of  Minnesota  at  Minneapolis  should  not  be 
overlooked.  The  progress  cf  the  institution,  which  I 
added  nearly  $4,000,000  to  its  depot-its  during  the  past  three 
years,  is  best  displayed  in  the  appended  table  prepared 
by  us : 

Surplus  <*       Qrosi       Aggregate   ^-Price.—. 
Skcdbitt  Bk.     Capital.      Prortls.      Deposits.     Heixmrets.   Bid.  Ask. 

OV  MlNNKBOTA.  I  $  t  * 

Sept  30  1901....  1,000,000  148,073  7,398,677  8,546,750  120  132 

Apr.  SO  1901. ...1,000,000  100,228  6,764,455  7,854,683  115  118 

Feb.  5  1901....  1.000,000  192,973  6,515,228  7,708,202  100  .... 

Deo.  13  19OO....l,0OO,CO0  187,654  5,171,921  6,359,576  91  96 

Sept  5  1900....  1,000,000  144,934  5,058.310  6,203,245  ....  94 

Juno  29  1900....  1.000,000  127,049  5,142,332  6,269,882  95  100 

Apr.  30 1900. ...1,000,000  100,000  4,882,437  5,982,437  90  95 

Feb.  13  1900.. ..1,000,000  125,578  5.014,568  6,140,147  80  85 

Deo.  2  1899....  1,000,000  226,639  5,258,490  6,485,129  65  .... 

Sept  9  1899. ...1,000,000  172,261  5,077,533  6,249,795  63  70 

June  30  1 899.... l.OOO.OCO  158,571  4,949,366  6,108,437  63  70 

Apr.  5  1899. ...1,000,000  124,446  4,670,539  5,794,986  ....  67 

Feb.  4 1899....  1,000,000  116,855  4,733,928  5.850,783  ....  57 

Deo.  1  1898....  1,000,000  137,741  4,560,981  5,698,723  ....  57 

Sept  20 1898. ...1,010,000  106,415  3,905,776  5,014,192  

With  the  figures  above,  the  Security  Bank  ranks  among  the 
largest  in  Minneapolis.  Its  deposits,  it  will  be  seen,  now 
stand  at  $7,398,677,  against  $6,754,455  on  April  30  1901  and 
but  $3,905,776  on  September  20  1898.  The  same  progress  is 
shown  in  aggregate  resources,  where  we  observe  figures  of 
$8,546,750  for  September  30  1901,  as  against  only  $7,854,683 
on  April  30  1901  and  but  $5,014,192  on  September  20  1898. 
The  shares  are  now  quoted  at  120  bid,  132  asked,  which  com- 
pare with  57  asked  February  4  1899— less  than  three  years 
ago.  The  management  of  the  bank  is  in  the  hands  of  Mr. 
F.  A.  Chamberlain,  President;  Perry  Harrison  and  E.  F. 
Mearkle,  Vice-Presidents;  T.  F.  Hurley,  Cashier,  and  Guy  C. 
Landis,  Assistant  Cashier. 

—The  St.  Paul  Bank  Clerks'  Association  of  St.  Paul,  to  the 
temporary  organization  of  which  we  referred  in  our  issue  of 
the  2d  inst.,  has  been  regularly  organized,  and  the  election  of 
the  following  officers  is  announced:  President,  Otto  M.  Nel- 
son of  the  First  National  Bank;  Vice-President,  Henry  Van 
Vleck  of  the  Merchants'  National;  Secretary,  W.  B.  Clow  of 
the  St.  Paul  National,  and  Treasurer,  Henry  Von  Dermeyer 
of  the  National  German- American.  Meetings  are  to  be  held 
once  a  month,  and  any  employe  of  a  bank,  trust  company  or 
banking  house  is  eligible  for  membership,  the  dues  for  which 
are  but  $1  a  year. 

—A  branch  office  of  Messrs.  Lamprecht  Bros.  &  Company 
of  Cleveland  has  been  opened  in  Youngstown,  Ohio.  Messrs. 
Joseph  Miller  Jr.  and  Edward  C.  Munroe  have  been  installed 
as  managers  of  this  branch. 

— The  People's  Trust  Company  of  Pittsburg,  organized  last 
spring  with  a  capital  of  $250,000,  has  purchased  property  at 
South  18th  and  Carson  streets,  on  which  will  be  erected  a 
modern  banking  house.  The  officials  are  Mr.  William  Ruske, 
President;  G.  H.  Schmunk,  Vice-President,  and  H.  J.  Knmer, 
Treasurer. 

— Arrangements  have  been  made  for  the  extension  of  the 
corporate  existence  of  the  Commercial  National  Bank  of 
Detroit,  whose  charter  expired  on  the  11th  inst.  The  new 
term  is  for  twenty  years.  No  change  is  to  be  made  in  the 
capital  of  $500,000,  or  the  officials,  who  are  as  follows:  Hugh 
McMillan,  President;  Morris  L,  Williams,  Vice-President 
and  Cashier,  and  A.  W.  Ehrman,  Assistant  Cashier. 

—The  People's  Savings  Bank  of  Detroit  is  also  to  extend  its 
charter,  but  for  a  longer  period  of  time— thirty  years  from 
January  1,  1902.  This  bank,  too,  has  a  capital  of  $500,000, 
and  the  officers  include  M.  W.  O'Brien  as  President;  F.  A. 
Schulte  as  Vice- President  and  George  E.  Lawson  as  Cashier. 

— What  is  said  to  be  the  initial  step  in  a  contemplated  con- 
solidation of  the  Columbia  National  of  Buffalo  with  some 
other  Buffalo  bank  was  the  election  last  week  of  three  new 
directors  to  the  Columbia  Board.  These  are  Mr.  George  F. 
Rand,  President  of  the  First  National  Bank,  Tonawanda; 
John  F.  Harper,  Cashier  of  the  Colonial  National  of  Cleve- 
land, and  John  Cunneen  of  Buffalo. 

Whether  the  proposed  consolidation  be  effected  or  not 
(plans  for  which  are  still  in  a  formative  state),  it  is  under- 
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stood  that  a  reorganization  of  the  Columbia  National  will 
take  place.  Although  Mr.  Rand  is  chiefly  interested  in  the 
venture  and  will  very  likely,  it  is  stated,  be  made  President, 
considerable  Cleveland  capital,  aside  from  that  represented 
by  Mr.  Harper,  has  also  become  interested  in  the  bank,  the 
names  of  Mr.  H.  C.  Christy,  President  of  the  Colonial 
National  Bank,  and  W.  H.  Lamprecht,  of  Messrs.  Lam- 
precht  Bros.  &  Company,  being  mentioned  in  connection 
with  the  move.  Under  the  plan  proposed,  the  capital  of  the 
Columbia,  now  $200,000,  will  be  increased  to  $500,000.  The 
President  now  is  Mr.  Edgar  B.  Jewettand  Vice-President 
George  Wadsworth.  Cashier  Clifford  Hubbell  resigned  this 
week. 

—Plans  for  a  new  three-story  building  for  the  Frankford 
Real  Estate  Trust  &  Safe  Deposit  Company,  Philadelphia, 
have  been  prepared.  The  structure  is  to  be  of  elaborate  de- 
sign, entirely  of  granite.  The  institution  has  a  capital  of 
$125,000  and  is  officered  by  John  B.  Lennig,  President;  E.  H. 
Middleton,  Vice  President,  and  J.  T.  Crankshaw,  Secretary 
and  Treasurer; 

— A  permanent  receiver  has  finally  been  appointed  to  take 
charge  of  the  affairs  of  the  Eufaula  National  Bank,  of 
Enfaula,  Ala.  Mr.  J.  K.  McDonald,  of  Birmingham,  is  the 
appointee. 

— At  the  meeting  of  the  Pittsburg  Stock  Exchange  members 
on  Saturday  last  the  proposed  amendments  noted  in  the 
issue  of  the  Chronicle  a  week  ago  (an  inorease  in  the  initia- 
tion fee  from  $25  00  to  $250,  and  a  provision  allowing  an  ad- 
ditional assessment  beyond  the  annual  dues  of  $50  if  expenses 
require  it)  were  adopted.  Rules  for  order  were  modified,  the 
fine  limit  raised  to  $5  and  the  rules  to  be  in  force  at  all  times 
instead  of  only,  as  heretofore,  between  thefhours  of  10  and  3. 

—The  Coal  &  Iron  National  Bank  of  Cleveland,  Ohio, 
which,  as  noted  herein  at  the  time,  had  issued  $300,000  out 
of  the  $500,000  increased  stock,  now  reports  the  full  amount 
as  paid.    The  bank's  capital  is  accordingly  $1,000,000. 

—The  directors  of  the  Tiffin  National  Bank  of  Tiffin,  Ohio, 
elected  Mr.  Elmer  E.  Hershberger  as  Assistant  Cashier.  Mr. 
Hershberger,  having  served  the  bank  for  eighteen  years,  is 
well  qualified  to  fill  his  new  position. 

— John  P.  Hollingshead  &  Co.,  note  brokers  at  45  and  47 
Wall  Street,  and  successors  of  the  old,  well-known  house  of 
Dix  &  Phyfe,  have  opened  a  branch  office  at  No.  202  La  Salle 
Street,  Chicago,  with  Mr.  William  G.  Heath  as  Manager. 
Mr.  Heath  has  had  many  years'  experience  in  the  commercial 
paper  business,  both  East  and  West. 

—Mr.  H.  B.  Walker,  Treasurer  of  the  Canada  Life  Assur- 
acce  Company,  has  been  appointed  a  director  of  the  National 
Trust  Company  of  Toronto,  Canada. 

— A  certificate  has  been  issued  to  the  Commercial  National 
Bank  of  Fond  du  Lac,  Wis.  As  stated  in  our  issue  of  Octo- 
ber 19,  in  which  we  also  gave  the  names  of  the  officials,  this 
bank  succeeds  the  Wells  Banking  House,  established  in  1870. 

— 3?he  Comptroller  has  approved  the  application  to  organ- 
ize the  American  National  Bank  of  Everett,  Wash. ,  with 
$100,000  capital  and  surplus  of  $50,000.  The  incorporators 
are  J.  T.  McChesney,  E.  A.  Nickerson,  Edward  C.  Mony, 
W.  J.  Rucker  and  Bethel  J.  Rucker.  The  latter  two  are 
President  and  Cashier,  respectively,  of  the  Rucker  Bank  of 
Everett,  organized  in  1892,  which  is  to  be  absorbed  by  the 
new  organization.  The  bank  will  locate  temporarily  at 
Hewitt  and  Colby  avenues,  and  expects  to  be  ready  for  busi- 
ness by  January  1.  It  is  the  intention  of  the  officials  to  pro- 
vide a  building  for  the  exclusive  needs  of  [the  bank,  which 
will  conduct  a  trust  department  in  addition  to  a  regular 
banking  business.  Mr.  McChesney,  it  is  understood,  will  be 
named  as  President  and  Robert  Moody,  President  of  the 
Aberdeen  National  Bank,  of  Aberdeen,  So.  Dak.,  as  Cashier. 

— Mr.  Edwin  W.  Robertson  has  been  appointed  President 
of  the  Central  National  Bank  of  Columbia,  S.  C.  (capital 
$100,000),  succeeding  Mr.  James  Woodrow. 

—Through  the  death  of  William  P.  Marshall,  Mr.  J. 
Preston  Thomas,  Vice  President,  has  become  President  of 
the  National  Bank  of  Chester  County,  West  Chester,  Pa. 
Mr.  T.  W.  Marshall  assumes  the  Vice- Presidency. 

—The  post  of  Cashier  of _the  North  Ward  National  Bank  of 
Newark,  which  had  been  temporarily  filled  by  Mr.  E.  F. 
Hartshorn,  has  been  assigned  to  Mr.  Spencer  S.  Marsh. 


— Mr.  F.  J.  Lothrop  is  the  new  Cashier  of  the  Leominster 
National  Bank,  Leominster,  Mass.,  of  which  Mr.  Hamilton 
Mayo  is  President.  Mr.  Lothrop  succeeds  the  late  A.  L. 
Burditt. 

—The  Anthracite  Savings  Bank  of  Wilkesbarre,  Pa.,  re- 
ports an  increaee  in  the  capital  from  8150,000  to  $200,000. 
The  amount  of  the  surplus,  which  has  also  been  added  to,  is 
now  $305,000.  Benj.  Reynolds  is  President  and  C.  W.  Lay- 
cock,  Cashier. 

—The  organization  has  been  completed  of  the  Lake  Charles 
National  Bank,  Lake  Charles,  La.,  by  the  election  of  the 
following  officers;  President,  H.  C.  Gill;  Vice-President, 
Charles  S.  Ramsay,  and  Cashier,  W.  A.  Guillemet,  formerly 
Cashier  of  the  Bank  of  Poplarville,  Poplarville,  Miss.  The 
bank  has  a  capital  of  $100,000  and  intends  to  erect  a  build- 
ing of  its  own. 

— The  Dollar  Savings  Bank  of  Toledo,  it  is  reported,  has 
made  the  proposed  increase  of  $50,000  in  its  capital,  raising 
it  to  $250,000. 

— The  convention  of  the  Maryland  Bankers'  Association 
held  at  the  Hotel  Rennert,  Baltimore,  on  Wednesday  and 
Thursday  of  this  week  was  marked  by  a  large  attendance  of 
delegates,  and  certainly  the  programme  arranged  for  the  oc- 
casion was  worthy  of  the  interest  displayed.  Mr.  C.  C. 
Homer,  President  of  the  Second  National  Bank  of  Balti- 
more, and  also  of  the  Baltimore  Clearing  House  Association, 
welcomed  the  bankers,  his  address  being  responded  to  by 
State  Comptroller  J.  W.  Hering.  In  his  annual  address,  the 
President,  Robert  Shriver  (President  of  the  First  National 
Bank  of  Cumberland),  touched  on  the  prosperity  enjoyed  by 
Maryland  during  the  past  year,  not  alone  in  the  financial 
world  but  also  in  all  other  lines  of  business.  Mr.  W.  T.  War- 
burton,  President  of  the  Second  National  Bank  of  Elkton, 
contributed  to  the  programme  a  discourse  on  "  Bankers 
Associations,"  in  which  the  value  of  such  unions  was  shown. 
Not  less  interesting  was  the  topic  discussed  by  Mr.  William 
G.  Baker  Jr.,  of  Messrs.  Baker,  Watts  &  Co.,  Bankers,  Bal- 
timore, on  "  The  American  Banker  in  History."  Mr.  Wil- 
liam Barrett  Ridgely,  Comptroller  of  the  Currency,  and  the 
guest  of  honor,  spoke  informally  at  the  gathering.  A  steam- 
boat excursion  to  Sparrow's  Point  and  a  banquet  at  the  hotel 
were  among  the  social  features  of  the  gathering. 

The  officials  for  the  ensuing  year,  unanimously  chosen,  are  r 

President,  Mr.  Charles  C.  Homer;  Vice-Presidents  (of  -which  there 
are  10),  Charles  8.  Lane,  of  Messrs.  Eavely,  Lane  &  Co.,  Hagerstown ; 
8.  A.  Williams,  President  of  the  Harford  National  Bank,  Bel  Air ; 
David  Sloan,  President  of  the  Lonaconing  Savings  Bank,  Lonaconing ; 
William  T.  Warburton ;  William  Dale,  President  of  the  Pocomoke  City 
National  Bank,  Pocomoke  City ;  Charles  W.  Dorsey,  President  of  the 
Manufacturers'  National  Bank,  Baltimore;  William  G.  Baker  Jr.;  J. 
D.  Wheeler,  Cashier  of  the  Drovers'  &  Mechanics'  National  Bank, 
Baltimore  ;  John  F.  Sippel,  Cashier  Third  National  Bank,  Baltimore, 
and  John  R.  Bland,  President  of  the  United  States  Fidelity  &  Guaranty 
Company,  Baltimore. 

Secretary  (re-eleoted),  Lawrence  B.  Kemp,  President  Commercial  Se 
Farmers'  National  Bank,  Baltimore. 

Treasurer,  William  Marriott  (reeleotedi,  Cashier  Western  Natlona 
Bank,  Baltimore. 

—The  announcement  is  made  that  a  charter  has  been  asked 
for  the  Newport  Trust  Company,  which  company  will  absorb 
and  take  the  place  of  the  Newport,  R.  I. ,  branch  of  the  In- 
dustrial Trust  Company  of  Providence.  This  branch  was 
originally  the  National  Bank  of  Rhode  Island,  and  was 
merged  with  the  Industrial  Trust  Company  in  April  1900. 
Among  those  interested  in  the  new  institution,  the  capital  of 
which  is  to  be  $500,000,  par  $100,  are  Samuel  P.  Colt,  Presi- 
dent of  the  Industrial  Trust;  Henry  A.  C.  Taylor,  Theodore 
K.  Gibb3,  Daniel  B.  Fearing,  Charles L.  F.  Robinson,  William 
G.  Roelker,  Frederick  Tompkins,  T.  A.  Lawton  and  J.  W. 
Horton.  The  Newport  Trust  Company  will  be  entirely 
separate  from  and  independent  of  the  Industrial  Trust  Com- 
pany, although  a  Dumber  of  those  interested  in  the  new  con- 
cern are  closely  identified  with  the  Providence  institution. 

— Mr.  Henry  B.  Spencer  of  St.  Louis,  and  a  son  of  Mr. 
Samuel  Spencer,  President  of  the  Southern  Railway,  is  to 
address  the  Bankers'  Club  of  Cincinnati  at  its  annual  banquet 
Tuesday  eveniDg  next. 

—The  Whitney  National  Bank  of  New  Orleans  has  found 
it  necessary  to  enlarge  its  facilities  for  the  proper  trans- 
action of  its  increasing  business.  In  the  new  quarters, 
which  adjoin  the  main  building  of  the  bank,  a  foreign  ex- 
change department  has  been  opened.    Writing  rooms  for  the 
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patron?,  commodious  accommodations  for  the  directors  ami 
a  dining  and  reading  room  combined  for  the  employes  have 
been  provided  in  the  recent  addition.  Those  in  charge  of  the 
bank  are  Mr.  James  T.  Hayden,  President;  Pearl  Wight, 
Vice-President;  J.  M.  Pagand,  Cashier,  and  J.  E.  Bouden 
Jr.,  Assistant  Cashier. 

—At  a  meeting  of  representatives  of  the  Clearing  House 
banks  of  Atlanta,  Ga„  it  was  decided  to  extend  the  hour  of 
closing  of  banks  on  Saturdays  from  12  to  2  o'clock.  The 
order  will  go  into  effect  at  once  and  remain  operative  until 
April  1  1002.  The  reason  for  the  departure  is  explained  in 
the  fact  that  Saturday's  business  is  among  the  heaviest  of  the 
•week. 


[From  oar  own  correspondent.] 

London,  Saturday,  November  2,  1901. 

Early  in  the  week  the  stock  markets  were  very  depressed 
and  a  sood  deal  of  uneasiness  prevailed  throughout  the  city. 
Since  then,  however,  quotations  have  recovered  somewhat 
and  there  is  a  better  feeling.  Still,  business  is  very  stagnant 
and  a  oertain  amount  of  uneasiness  remains.  In  Paris  the 
losses  resulting  from  the  breakdown  of  industrial  enterprises 
both  at  home  and  in  Russia  are  enormous.  They  have  caused 
selling  npon  an  extraordinary  scale  of  all  kinds  of  securities 
for  which  there  was  a  free  market  abroad.  Owing  to  the 
measures  taken  against  the  coulisse,  or  outside  market,  the 
Paris  Stock  Exchange  is  greatly  crippled.  Practically  the 
outside  market  does  scarcely  any  business,  and  the  seventy 
members  of  the  parquet,  or  official  market,  are  accused, 
whether  rightly  or  wrongly,  of  not  very  well  understanding 
a  good  deal  of  what  ought  to  be  their  own  business. 

At  all  events,  the  business  done  upon  the  Paris  Bourse  is 
shrinking  more  and  more  every  day,  while  the  greater  part 
of  it  is  transferred  to  London.  It  is  estimated,  for  example, 
by  persons  in  a  position  to  be  well  informed,  that  during  the 
past  few  weeks  50,000  Rio  Tinto  copper  shares  have  been 
sold  by  Paris  in  London  and  100,000  De  Beer  shares.  Bear- 
ing in  mind  the  high  quotations  at  which  both  of  these  stand 
the  figures  will  be  seen  to  be  very  large,  and  all  other  kinds 
of  securities  for  which  there  is  a  free  market  were  disposed 
of  in  the  same  way. 

This  constant  selling  has  naturally  caused  business  to 
shrink  in  London  in  every  direction,  for  people  are  afraid  it 
is  the  forerunner  of  some  great  collapse.  Rumor,  indeed,  is 
busy  in  Paris  with  the  names  of  some  important  institutions; 
but  the  rumors  are  believed  by  the  well  informed  to  be  abso- 
lutely unjustified.  A  few  small  banks  that  gave  entirely 
too  much  accommodation  to  industrial  enterprises  have 
locked  up  a  great  part  of  their  capital;  but  the  large  banks 
are  believed  to  be  thoroughly  sound.  There  was  a  very  heavy 
speculation  in  the  shares  of  the  various  industrial  enterprises, 
and  as  these  have  fallen  disastrously  in  many  cases  from  50 
per  cent  to  70  per  cent  and  in  some  cases  even  more,  the  dif- 
ferences to  pay  are  enormous;  and  to  meet  those  differences 
the  sales  have  had  to  be  made.  For  the  time  being,  there- 
fore, the  Paris  Bourse  has  almost  ceased  to  count.  Yet  the 
accumulation  of  unemployed  money  is  enormous,  and  really 
good  securities,  especially  French  rente,  are  in  eager  demand. 
There  have  been  several  loans,  some  of  them  guaranteed  by 
the  French  Government,  but  most  of  them  to  small  States 
like  Denmark;  and  now  there  is  an  issue  of  French  rente 
amounting  to  265  million  francs,  or  a  little  under  10}£  mil 
lions  sterling.  It  is  expected  to  be  issued  very  shortly,  and 
no  doubt  is  entertained  that  it  will  be  eagerly  subscribed  for. 
The  issue  is  intended  to  provide  the  Government  with  the 
total  amount  of  the  indemnity  to  be  paid  by  China,  but 
which  will  be  paid  by  China  only  in  yearly  instalments. 

In  Germany  matters  are  even  worse  than  in  France.  It  is 
believed  by  the  well-informed  that  the  worst  of  the  crisis  is 
over,  at  least  in  this  sense:  that  no  serious  failure  is  now  ap 
prehended;  but  small  failures  are  occurring  every  day  and 
are  likely  to  occur  for  a  considerable  time  yet,  for  the  banks 
are  limiting  the  accommodation  they  give  in  the  most  rigor- 
ous way,  and  there  is  over-production  in  almost  all  indus- 
tries. The  Government  is  giving  out  orders  for  railways 
and  similar  things  over  which  it  has  control;  but  Govern- 
ment orders  do  not  make  up  for  the  general  collapse  all  over 
Germany.  In  Russia  matters  are  still  worse;  and  to  add  to 
the  troubles  it  appears  that  the  failure  of  the  crops  is  even 
more  pronounced  than  has  been  supposed  hitherto.  To  make 
head  against  its  difficulties  the  Russian  Government  has 
induced  its  Paris  bankers  to  anticipate  the  payments  of  the 
instalment  of  the  last  loan,  and  it  is  believed  that  it  is  trying 
to  induce  the  Paris  bankers  to  agree  to  the  early  issue  of 
another  large  loan. 

On  Thursday  the  directors  of  the  Bank  of  England  raised 
their  rate  of  discount  to  4  per  cent.  Up  to  Tuesday  morning 
this  was  very  generally  expected,  as  the  withdrawals  for 


both  France  and  Germany  have  been  large  of  late;  while  the 
period  is  now  fast  approaching  when  the  internal  demands 
for  both  coin  and  notes  will  be  heavy  and  the  usual  ship- 
ments will  have  to  be  made  to  South  America  and  to  K^ypt; 
but  on  Tuesday  and  Wednesday  the  opinion  of  the  city 
changed,  and  it  was  more  and  m  jre  asaumed  that  the  rise  in 
rates  would  not  be  needed,  since  it  wwt  believed  that  France 
would  obtain  what  gold  she  required  direct  from  New  York, 
and  that  the  German  power  of  taking  gold  was  nearly  ex- 
hausted. The  directors  of  the  Bank  of  England,  however, 
have  wisely  decided  not  to  run  any  risks,  and  so  far  the 
market  has  accepted  the  decision  of  the  directors  with 
equanimity,  and  quotations  have  been  scarcely  atfected. 

For  the  moment  it  looks  as  if  the  rise  in  the  JUnk  rate 
would  stop  the  shipments  of  gold  to  the  Continent;  but  that 
will  depend  upon  the  course  of  events  in  France  and  Ger- 
many. If  the  Paris  market  settles  down,  aa  the  best  judges 
expect  it  will,  when  the  new  issue  of  rente  is  made,  money 
will  once  more  become  dearer  in  London  than  in  Paris  and 
the  withdrawals  of  gold  from  the  Bank  will  cease.  On  the 
other  hand,  if  anything  further  should  disturb  the  Paris 
money  market,  such,  for  example,  as  the  threatened  coal 
strike,  which  is  now  believed  to  be  practically  averted,  but 
which  for  all  that  the  leaders  of  the  men  have  never  openly 
admitted  to  be  abandoned,  then  rates  would  probably  rise  in 
Paris;  and  as  it  is  certain  that  there  is  a  very  large  debt  due 
from  this  country  to  France,  the  gold  withdrawals  might 
begin  again.  Similarly,  if  anything  should  happen  in  Ger- 
many to  send  up  rates  rapidly  there,  we  might  again  see 
gold  withdrawals  from  London.  The  best  opinion  for  the 
time  being,  however,  is  that  the  4  per  cent  rate  will  be  made 
effective  here  and  that  withdrawals  from  the  Bank  will 
cease. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
fairly  well.  It  offered  for  tender  on  Wednesday  50  lacs  and 
the  applications  exceeded  1,479  lacs.  The  whole  amount  of- 
fered was  allotted  at  prices  ranging  from  Is.  4d.  to  Is. 
4  l-82d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  prioe  of  consols,  &c. 

1901.  1900.  1899.  1898. 

Oct.  30.  Oct.  31.  Nov.  I  Nov.*. 

M  X  J  S 

Jlroulatlon 29.547.806  89,862,630  28,613,890  27,672,685 

?ubllc  deposits 10,381.404  7,865.478  7,8*0,639  5,948,380 

Jther  deposits 41807,873  40.50J.441  41,186,044  86,366,867 

Government  securities 18.016,766  19,691,034  16,185,990  10,659.640 

Jther  securities 28.1H6.399  25,(169,468  80,068,922  28,455,171 

deserve  of  notes  and  ooln 23.882,218  80,387,266  21,597,720  21,099,868 

•o.nAbullion.bothdepartai'ts     36,664.623  32,424.886  83,411,610  81.872.647 

Prop. reserve  to  liabilities.. d.  o.        45^,  ut%  48  16-16  49  1-16 

Sank  rate percent.           4  4  6  4 

Jousols,  2k  per  cent 92  8-16  98J4  103  15-16  108k 

lllver -<M%'1.  2913-16d.  2«kd  288-16<L 

Uearine-House  returns Ifc3.573.o00  193,160,000  192  9jO,000  170,141.000 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ahief  Continental  cities  have  been  as  follows: 


Rates  of 
Interest  at 

Nov.  1. 

Oct. 

26. 

Oct. 

18. 

Oct. 

11. 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

Open 
Market 

Bank 
Rate. 

3 

4 

4 
4 
3 

3 

4 

4 

6 

Open 
Market 

3 
8 
3 

2k 
2W 
SH 
nom. 
4 
S 

Bank 
RaU. 

3 

4 

4 

4 

3 

3 

4 

5« 

4 

6 

Open 
Market 

3 

4 

4 

4 

3 

3 

4 

5« 

4 

6 

3 

2% 
2% 
VA 
i% 
2% 
4 
nom. 
4 
4H 

3 

4 

4 

4 

3 

3 

4 

5K 

4 

6 

3 
8 
3 

2k 

8« 
nom. 
4 

iK, 

2k 

Berlin 

2k 

Vienna 

2* 
2* 
2% 
2M 

3k 
nom. 

4 

St.  Petersburg.. 
Madrid 

Copenhagen.  .. 

5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
October  31 : 

Gold— The  feature  has  been  the  demand  for  Parts;  £340,000  has 
been  taken  from  the  Bank,  and  the  small  supplies  of  bars  In  the  open 
market  have  also  been  seoured.  America  has  shipped  $2,810,00  J  to 
Paris,  but  this  has  not  eased  the  demand  appreciably,  and  to-day, 
with  the  Bank  rate  up  to  4  per  cent,  the  cheque  remains  at  25#9ij. 
The  withdrawals  from  the  Bank  total  £520,00o,  of  which  £130,000 
has  gone  to  Egypt.  Arrivals:  West  Indies.  £18,000;  Aastralia, 
£21,000;  total,  £39,000.  Shipments:  Bombay,  £18,500 ;  Colombo, 
£8.000  ;  total,  £57,000. 

Silver— After  touohiog  26^.  the  lower  rates  attraoted  some  buying 
orders  from  the  East,  and  this,  ooupled  with  covering  orders  for  the 
end  of  the  month,  brought  abont  a  sharp  recovery  to  263,3d.  cash  and 
2«n16d.  forward,  Amerloa  selling  sparingiv.  To-day's  rise  In  the 
Bank  rate,  with  slightlv  lower  rates  from  the  East,  has  caused  the 
market  to  ease  off  to  2ti'J16d.  cash  and  26  ^d.  forward,  closing  sellers. 
The  Indian  price  Is  Bs.  67^.  Arrivals:  New  York,  £90.000 ;  West 
Indies,  £16,000;  Australia.  £3,000;  total,  £109.000.  Shipments: 
Bombay.  £160,000;  Hong  Kong,  £22,677;  Calcutta,  £10,000  ;  total, 
£192,ti77. 

Mexican  Dollars— The  rise  in  the  prioe  of  silver  has  stopped  the  sell- 
ing orders  from  Mexico,  and  we  quote  26V1.  nearest  prioe,  with  no 
business.  Shipments:  Singapore,  £ll,8ti0;  Hong  Kong,  £52,530; 
Shanghai,  £19,600;  Manila,  £10,070;  total,  £84,110. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 

..andon  Standard. 


jar  gold,  line oz. 

0.  8.  gold  ooin...oz. 
Jernvn  gold  ooln. oz. 
frenoh  gold  ooln. ox. 
Japanese  yen os. 


Oct. 

Oct. 

31. 

24. 

8.     d. 

i.     d.    ' 

7711k 

77  im  i 

76    6k 

76    64 

76    6k 

76    6k   I 

76    6k 

76    6k 

76    6*4 

76    6M 

( 

1 

SILVEB. 

Lo7idon  Standard. 


Oct. 
31. 


d. 

26»16 
26Bs 


Oct. 
34. 


d. 

2671(5 
261* 


Bar  silver,  tlne...oz. 
Do    2  mo.  delivery  : 

Bar  sliver,  oontaln'^ 
do    5  grs.  gold. os.  27i is  |26i5ia 
do    4  grs.  gold.oz.  2t>7a     26k 
do    3  grs.  gold.oz.  26ii1626»19 

Cake  silver oz.2S»8    ,23*9 

Mexican  dollars. oz.  26  M     26k 
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The  following  shows  the  Imports  of  cereal  produoe  Into  the 
United  Kingdom  during  the  eight  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99 

Imp'tBOf  wheat,  OWt.10,086,100  12,910,600  10,156,900  9,660.500 

Barley 5,145,400  4,256, HUO  3,066,000  6,189,800 

Oats 3,265,100  4,678,000  3,477, '200  2,334,370 

Peas 300,700  334,010  605,700  340,760 

Beans 475,800  367.040  293,100  446,800 

Indian  oorn 7,036,500  7,710.900  9,324,900  7,399,100 

Flour 2,966,000  3,467,300  3,537,000  2,992,330 

Supplies  available  for  consumption  (exclusive  of  stocks  ob 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99 

Wheatlinported, owt.10,086,100  12,910,600  10,158.900  9,560,510 

Importaof floor 2,966,000  S.467,300  3,537,000  2,992, 330 

Bales  of  home-grown.  5,257,239  4,371,587  5,450,255  5,177,246 

Total 18,299,339    20,749,487    19,144,155    17,730,076 

Aver. price  wheat, week. 25s.  lid.       28s.    4d.       28s.    2d.        26s.    8a. 
Average  price,  season. 25s.  lid.       28s.    7d.       26s.    Od.        26s.    6d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thittoeek.       Last  wee*.  1900.  1899. 

Wheat qrs...  1,920.000        1,935,000        2,000,000       1,620,000 

Flour,  equal  to  qrs...     260,000  265,000  360,000  305,000 

Maize qrs...     520,000  505.000  560.000      1,085,000 

English  Financial  Markets— Per  Cable. 

The  daily  dosing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  15. 


LONDON. 


Silver,  per  ounce d. 

Consols.,  new,  2%  p.ots. 

For  account 

Fr'ohrentes(lnParl8)fr. 

Spanish  4b 

Anaoonda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio.... 
Chloa.  Great  Western . . 
Ohio.  Mil.  &  St.  Paul... 
Don.  &  Bio  Or.,  com.... 

Do  do  Preferred. 
Erie,  common 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

H.  Y.  Cent'l  <fa  Hudson.. 
K.  Y.  Ontario  &  West'n 

Norfolk  <k  Western 

Do  do  pref. 
Northern  Pacific  pref. . 

Pennsylvania 

"Phlla.  «k  Read 

*Phila.  &  Read.,  1st  pref 
*Phila.  &  Read..2d  pref. 

Southern  Pacino 

Bouth'n  Railway,  com. . 

Preferred 

Union  Pacific 

Preferred 

D.  S.  Steel  Corp.,  oom. . 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 


26716 


0 

w 

UP 

O 
S 

H 

o 

S3 

o 

H 

W 
O 
O 
H 
m 


if  on. 

Tue*. 

2638 

2638 

91% 

91i316 

91  ?8 

9H3la 

00-8isis 

100-80 

69  >u 

6938 

7 

7ie 

86»* 

863s 

104% 

105*8 

HOifl 

112 

96 

96 

115ifi 

115ifl 

50i« 

50 

26% 

261* 

178  hi  ■ 

17714 

47^ 

48 

97 

98^ 

44 

44 

73>4 

74.J4 

59 

59^ 

145  ifl 

145 

11018 

109% 

23 

22% 

14 

13% 

28 

28*8 

66 

56»* 

168 1* 

168% 

36H) 

36% 

59% 

59»* 

93 

93 

105 

106 

77 

77% 

22% 

23 

40 

40 

28»8 

28% 

64 

63'fl 

356s 

353« 

93% 

93% 

1103s 

109% 

92% 

95% 

45% 

455b 

9614 

96 

21% 

21% 

S9»* 

39% 

62% 

62% 

Wed. 

26516 

91  '8 

92 
00-72% 

69% 
7% 

83% 
104 
111 

97% 
1173a 

48% 

26% 
176 

47% 

97% 

43% 

74% 

60% 
144 
109% 

22»8 

13% 

275a 

5K 
167 

35% 

5868 

93 
105% 

75 

23 

40 

283e 

63 

346a 

93% 
109% 

96% 

44% 

95  eg 

21% 

38% 

62 


Thurt. 

26B16 

91% 

91% 
0082% 

69% 
7% 

82% 
104% 
111% 

97% 
117% 

48% 

26% 
176 

48 

97% 

43% 

74% 

61 
143% 
108% 

22% 

13% 

28% 

56 
167% 

35* 

59 

93 
104 

74% 

2278 

40 

28% 

63% 

34% 

93% 

10»% 
96% 
44% 
95% 
21-2 
39% 
62 


Frt. 

26% 

9H319 
91^8 

10i-80 

69*8 
7 

81% 
103 
110% 

97% 
116% 

48 

26% 
174% 

47% 

96% 

42  34 

73% 

60% 
142% 
108% 

22% 

13% 

2634 

53% 
164% 

34% 

58% 

93 
104% 

74% 

233a 

40 

28% 

62% 

34% 

93 
108% 

94% 

44% 

94% 

21 

38% 

61% 


*  Price  per  snare 


<$>ommzxtixl  and  Uttscellatxeous  %txos 


Imports  and  ExtORTS  fob  the  Wekk.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  7  and  for  the  week  ending  for  general  merchandise 
Nov.  8;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods.... 

Gen'l  mer'dlse 

*2,127,967 
10,027,364 

81,581,005 
9,648,870 

$1,759,678 
8,210,943 

$1,613,001 

7,048,699 

Since  Jan.  1 . 

Dry  Goods 

Gen'l  mer'dlse 

$12,155,831 

$92,325,880 
388,455,352 

$11,129,375 

$100,339,049 
361,663,458 

$9,970,621 

$89,370,298 
856,885,068 

$8,561,700 

$80,170,768 
289,083,082 

Total  45  weeks 

$480,781,232 

$462,002,507 

$445,755,366 

$369,253,850 

The  following  is  a  statement  of  the  exports  (exolusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  11,  and  from  January  1  to  date. 

EXPORTS  FROK  NEW  YORK  FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported 


1901. 


$10,136,698 
432,139,344 


1900. 


$9,060,146 
457,615,216 


1899. 


$8,677,993 
398,843,220 


1898. 


49,238,064 
896,175,169 


Total45weeks,$442.276,042  $466,675,362, $407,521,218 $405,413,233 


Note.— as  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduoting  from  the 
amount  "previously  reported." 


The  following  table  shows  the  exports  and  Imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Nov.  9 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 


EXPORT! 

AMD  IMPORTS  OF  SPECIE 

IT  NEW  YORK. 

Gold. 

Export*. 

Import*. 

Week. 

Since  Jan.  1. 

Week. 

StnceJan.X. 

France 

* 

1,617,109 

4,000 

$1,764,851 

22,678,482 

7,684,567 

707,587 

50,868 

34,515 

1,114,500 

* 



120.S00 

22,752 

120,656 

5,225 

*269,433 

2,837,880 

60,249 

^244,196 
1,178,868 

West  Indies 

1,614,387 

43<<,562 

South  America 

ill  other  countries. 

852,414 
83,349 

Total  1901 
Total  1900 
Total  1899 

$1,621,109 

10,000 

2,000 

133,935,370 
47,455,064 
25.988,116 

*4, 4  12,766 
10,462,94  6 
13,909,335 

Silver. 

Exports. 

Import*. 

Week. 

Since  Jan.  \. 

Week. 

Since  Jan.  I. 

areatBrltaln 

France 

$2,080,724 
657 

$41,341,816 

697,495 

2,220 

248,324 

21.250 

24,431 

2,491 

$ 

124,982 
7,275 

$25,283 

4,720 

223 

Germany 

228,216 

2,461,478 

529,599 

37,261 

South  America 

all  other  countries. 

Total  1901 
Total  1900 
Total  1899 

$2,081,281 

1,831,830 

792,105 

$42,338,027 
45,118,068 
89.729,80e 

$132,257 

161.851 

68,187 

$3,286,775 
4,145,324 
3,481.005 

Of  the  above  imports  for  the  week  in  1901,  $7,675  were 
American  gold  coin.  Of  the  exports  during  the  same  time 
$254,000  were  American  gold  coin. 

Mew  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Nov.  9,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  T... 
Manhattan  Co.. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Uhemlcal 

Merchants'  Ex.. 

9allatin 

Butoh.&  Drov's' 
Meeh.<&  Traders' 

9reenwioh 

Leather  M'f'rs.. 
State  of  N.  T.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile 

Paciflo 

Chatham 

People's 

North  America.. 

Hanover 

Irving 

Citizens' 

Nassau 

Market*  Fulton 
Shoe  &  Leather. 
Oorn  Exohange.. 

Oriental 

Imp't'rs'A  Trad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First 

N.T.Nat'lExoh. 

Bowery 

N.  Y.  County.... 
Serman  Ameri.. 

Chase 

Fifth  Avenge... 
German  Exoh... 

9-ermania 

Lin  00  in 

Oarfield 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 

Total 


Capital 


Surpltu. 


2,000,0 

2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

10,000,0 

600,0 
260,0 
200,0 
760,0 

1,000,0 
100,0 
200,0 
200,0 
300,0 

1,000,0 
200,0 
300,0 
200,0 
600,0 

2,100,0 
300,0 
600,0 

1,000,0 
260,0 
350,0 
600,0 


Loan*.      Specie.     Legale.  •  Deposits 


2,156,2 

2,093,0 

1,136,7 

2,317,2 

8,007,0 

267,8 

6,630,3 

7,000,4 

258,8 

1,064,7 

73,1 

133,0 

184,1 

616,8 

554,1 

3,411,2 

7,084,6 

1,687,3 

1,361,8 

612,4 

977,9 

350,8 

1,026,8 

5,655,2 

475,3 

382,6 

289,8 

1,012,2 

226,0 

1,849,7 

408,9 

6,104,4 

3,968,7 

160,9 

2,563,2 

585,2 

996,0 

71,6 

11,407,9 

260,0 

743,7 

604,2 

404,8 

2,657,3 

1,407,9 

584,8 

866,7 

1,014,8 

1,158,1 

371,7 

1,110,7 

436,6 

1,016,8 

2,378,2 

620,4 

759,0 

443,4 

603,3 

416,5 

369,1 


C 

20,849,0 

24,116.0 

12,228,2 

14,213,0 

19,828,4 

4,697,0 

114,137,0 

25.638,8 

6,216,1 

9,668,1 

1,095,0 

2,669,0 

898,2 

4,387,4 

4,701,9 

31,668,0 

75,286,1 

6,876,0 

14,386,7 

2,500,9 

5,860.3 

2,166,4 

11,972,9 

48,7c6,6 

4,159,0 

3.314,8 

2,498,8 

6,132,1 

4,168,6 

22,516,0 

2,135,7 

23,361,0 

48,996,0 

1,179,0 

22,768,5 

10,326,0 

9,308.0 

1,983,4 

78,981,8 

3,967,1 

3,120,0 

3,901,6 

3,606,4 

41,836,7 

9,126,4 

2,414,6 

2,945,6 

13,732,3 

7,628,0 

2,203,2 

8,765,7 

2,684.0 

13,766,0 

35,882,7 

4,236,0 

6,784,3 

4,238,3 

7,861,1 

4,097,0 

2,756,2 


81,922,7  98,965,4 


9 

4,009,0 

5,568,0 

1,998,3 

2,651,0 

2,797,8 

1,015,0 

28,219,0 

8,436,7 

897,7 

1,259,8 

348,2 

363,0 

106.2 

892.9 

298,1 

5,826,0 

10,040,1 

796.9 

2,027.6 

260,9 

817,6 

270,4 

1,751,9 

11,091,4 

632,7 

902,1 

402.3 

736,4 

928,9 

4,227,0 

193.9 

3.290.0 

13,837.0 

171.4 

4.164.8 

2,072,0 

1,534,0 

38S.9 

16,845,1 

697,9 

360,0 

641,2 

671,1 

11,033,9 

2,236,7 

213,2 

410,2 

1.698,8 

1,618,7 

431,7 

1,320,5 

388,0 

1,869,0 

7,938,7 

612,0 

1,148,1 

700,4 

1,490.7 

840,0 

416,6 


886,895,0  1773892  68,865,6 


t 

1,525,0 

2,082,0 

1,680,3 

988,0 

2,340,8 

190,01 

6,996,0 

2,741,0 

556,7 

864.3 

76,1 

233,0 

167,3 

147,8 

331.7 

1,058.0 

5,748.8 

355,3 

1,557,8 

401,8 

800,8 

385.5 

1,142,0 

6,737,5 

416.0 

222,2 

316.4 

685,7 

263,5 

2,236,0 

328,4 

1,300.0 

3,105,0 

183,7 

2,460,0 

1.607,0 

854,0 

212,3 

2,328.4 

405,7 

352,0 

320,7 

260.1 

1.803.2 

372,4 

666,2 

327,1 

2,380.0 

348.6 

126.1 

488,6 

377,0 

2,040,0 

2,608,8 

653,0 

425,0 

304,7 

836,5 

231.0 

107,8 


Re- 

serve 

„*  P.C 

31,442.0,  25-8 
28,648,0,  26-6 
14,362,8  254 
14,880,01  24-2 
21,886,7   28-6 

4,580,0'  263 

128,435,01  26-6 

28,740,8!  37-6 

5,681,3   273 

8,232,5 

1,330,8 

3,051,0 
814,1 

4,202,8 

4,188.7 
26.212,0 
66,088,0 

6,876,8 
14,857,8 

3,123,5 

6,078.7 

2,778.9 
12,177,9 
64,528,6 

4,262,0 


27-0 
31-4 
19-2 
386 
24'7 
150 
26  2 
23 '9 
196 
238 
208 
282 
33-6 
23-8 
80-8 
24-5 


$8*8 

235 
230 
25-0 
34-3 
24-8 
•22-4 


3,989.8! 

3,054,8 

8,18i!,7 

4,767,7 
26.528,0 

2,100,6 
20,484.0 
61,640.0   276 

1,336,7   27-3 

24.306.5  27-2 
18,268,0   268 

10.122.0  24-5 
2,167,5   278 

76.016.1  24  2 

3.788.4  26-4 

3.327.0  21-1 

4.361.5  22-0 
3.655,3   233 

50.283.6  25-5 
10,183,9'  25-5 

3,184,6;  27-5 
4,864,4!  16-9 
18,281,11  24-4 
7,736,41  241 
2,317,71  23-6 

7.483.1  241 
2.984,0   25-6 

18,288,0   24'4 


41,895,8 
4,307,0 
6,686,1 
4,092,7 
9,060,7 
4,118,0 
2.007,2 


960,419,1 


251 
24-7 
23-8 
24'6 
23-4 
260 
280 

26-8 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 


Banks. 


Oct.    19., 

"     26., 

Nov.    2., 

9.. 
Bob.' 
Oct.   26.. 
Nov.    2.. 

9.. 
Phlla.* 
Oct.  26.. 
Nov.    2.. 

9.. 


Capital  A 
Surplus. 

9~ 
180,563,4 
180,686,4 
180,888,1 
180,888,1 

67,632,9 
57,632,9 
67,632,9 

38,715,3 

38,716,3 
38,716,3 


Loane. 


Specie. 


9  9 

874,939,2  1819419 
884,589,7  1829428 
891,922,9  1784637 
886,995,01773392 

158,410.017,833,0 
197,624.0  16,555,0 
184,413,0  15,885,0 


Legale. 


9 
69,802,4 
70,394,4 
71,634,7 


Deposits.* 


9 
945,114,1 

954,486,1 
958,062,4 


Circ'l'n. 


Clearing. 

9 
13373092 
12980804 


177,772,0 
177,210,0 
178,663,0 


68,955,6  950,419,1 

8,193,0  223.503,0 
7,987.0  226,001,0 
7,988,0  222,704,0 


55,288,0 
67,655,0 
56,362,0 


208,504,0 
210,378,0 
208,242,0 


$ 

31,376,7 
31,783,2 

31,876.8  13588138 
31,821,4  13260079 

6,068.0  133.101.0 
8,063,01141,324,7 
6,587,0  152,119,7 

9,733,0  112,782,4 
8,881,0, 113,286,0 
8,808,0    85,543,2 


•  We  omit  tv>o  ciphers  in  all  these  figures. 

t  including  for  Boston  and  Philadelphia  the  Item  "  due  to  other  bants." 
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KeportH  of  Non  Member  Banks.— The  following  Is  the 
■tatement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  9,  based  on  averages  of  the  dally  result. 
We  omit  two  ciphers  f  00)  in  <ul  ctts'es 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  9,  1901,  are  shown  in  the  annexed  statement: 


BANKS. 
(OOi  ouiuted.) 


fa 


]T 


NiW   VOHK  CITY 

Borough  of 
Manhattan, 

Ooloalal 

Coin  ml)  la. 

JBleventb  Ward... 

Fourteenth  street 

Oannevoorl 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaaa 

Riverside 

SUte 

Twelfth  Ward  — 

Twenty-third  W'd 

Union  Hquare 

TorkrUle 

Washington 

Fidelity 

Varlok 

JeOerson 

Century  

Wash'pton  Heights 

Boro'h  0/  Brooklyn.' 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

MMh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

Sjprague  National . . 

Twenty-sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.C. 

Sd  Nat.,  Jer.  City.. 

SdNat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat..  Hoboken. 


Sur- 
plus. 


f 

100,0 
800,0 

100,0 
100,0 

aoo.o 

200,0 
260,0 
200,') 
200,0 
100,0 
100,0 
100,0 
300,0 
100,0 
200.0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 

150,0 
100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


25,0 
100,0 

400,0 
360,0 
350,0 
300,0 
110,0 
125,0 


Loaned 
Invest- 
ment!. 


I 

140,9 

217,0 

126,5 

82,3 

20,0 

100,0 

69,5 

163,7 

147,8 

222,6 

129,6 

283,8 

42,7 

75,4 

369,1 

223,3 

30,3 

96,1 

59,1 

64,1 

62.2 

100,0 

126,1 

180,3 

167,4 

34,3 

73,9 

61,0 

437,3 

360,6 

186,b 

23,8 

626,6 

573,6 

144,7 

123,9 

78,2 

243,3 

54,2 

60,5 

65,9 


68,6 
86,8 

907,7 

600,1 
803,1 
242,6 
469,2 
113,8 


iv.-cie 


Lea.T. 
Notei 


I 

1766,4 

2659.0 

1185,91 

1359,2 

1385,7 

1709,0 

2236,7 

1432,2 

1573,3 

2325.0 

1026,3 

3754,0 

1361.0 

1046.4 

2273,9 

1602.2 

697,6 

447,6 

842,2 

888.7 

192,2 

120,0 

1227,7 

1876,6 

1074.7 

873,5 

705.1 

691,8 

2738,0 

3711,4 

991,3 

728.4 

3961.0 

2783,0 

904,4 

894,t) 

634.7 

1128.2 

618,8 

827,9 

809,7 


621,6 
731,6 

6364.3 

2186,5 
1178,1 

899,* 
2147,4 

977,9 


> 
37.0 

117,0 
43,2 
64.6 
20,8 

121.4 

108.6 
40,2 
27,6 

190.0 
19,0 

837,0 

37,0 

48,8 

44,0 

58,7 

8.9 

11,8 

11,0 

11,9 

6,4 

0,8 

11.8 

11.4 

61,6 

18,8 

86,9 

32,3 

320,3 

189,0 

21,0 

7,2 

165,0 

143,0 

9.6 

40,1 

8,8 

94,1 

18.0 

27,3 

35,6 

17,8 
26,8 

207,6 
66,8 
64,3 
35,3 

100,4 
26,1 


Totals  Nov.  0..  8062,0  9208  1  71777,6  3108,7 
Totals  Nov.  2..  8362,09217,6  72007,78263,8 
Totals  Oct.    28..  ■S262,0:9117.6  71873,8  3285,4 


188,5 

100.0 

47,0 

64.4 

68,8 

120.1 

123,3 

84  3 

1674 

220.0 

86.4 

169.0 

170,0 

101,8 

236.3 

157,5 

47,0 

25.4 

86,1 

71,4 

23.8 

12,1 

88.6 

147,7 

30,6 

35,1 

81,1 

25,4 

142,1 

144,6 

66.6 

53,2 

271,0 

261,0 

51,1 

61,5 

42,6 

18,0 

867 

64,6 

80,6 


19,9 
16,0 

210,7 
58,3 
19,0 
66,3 
31,8 
35,5 


Deposit  .irit/i 


nthrr 
Agent.   Itks.&i 


4345,2 

4168,2 
4260,6 


• 

306,1 

338,0 

175.2 

213,7 

133.4 

124,6 

262,2 

216.  H 

288.0 

108.0 

70,7 

162,0 

96,0 

56.2 

84,4 

85,8 

62,1 

62,6 

129.8 

126,4 

27,7 

97,3 

143,4 

188,3 

127,2 

44,2 

84,2 

83.4 

802,0 

416,2 

79.9 

38,1 

547,0 

439.0 

43,3 

66,0 

73,8 

147,0 

125,6 

74.1 

46,1 


96,6 
104,3 

1159,0 
219,0 
231,9 
358,8 
202,3 
40,3 

8350,8 
7848,5 
7721,0 


8,0 

35,0 

*8."7 
6.0 

62,3 
0.3 

41,1 


298,0 

78,'2 

10,0 
14.1 

6,'4 
90,2 


60,6 


Net 

I'rposiU 


4,9 

8.8 

8,9 

16,9 

10.0 
74,4 

44,0 
70,0 
31.9 
66,4 
31,3 
46,0 
2  6 
56,6 
36,4 


11.5 


258,8 
108,9 

44,18 

182,6 
6,7 


1778,8 
2204,0 
2389,1 


t 

1950,0 

2809,0 

1308,1 

1513,7 

1489,2 

1820,6 

2821,7 

1416,8 

1833  2 

1825.0 

1076  8 

4  462,0 

1731,0 

11986 

2687,7 

1403.1 

690,1 

427,6 

932.6 

873,6 

84.0 

36,5 

12  14,7 

1781,9 

1080.0 

861,2 

644,7 

710,6 

3214.4 

4406.0 

1010,1 

732,2 

4291,0 

3170,0 

804.6 

963  8 

640,5 

1009,9 

603,9 

704,3 

801,0 


680.3 
684,6 

6083,6 
1888,5 
1046,1 
1175,9 
2142,1 
804,7 


77842,2 
78749,8 
77800,8 


Breadstnffs   Figures    Brought  from  Page    1073.— The 

■tatements  below  are  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exchange.    The    receipts    at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  9 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


£«<«i»tl  at— 

flour. 

Wheat. 
Buth.eotbi 

Corn. 

Oats. 

HarUv. 
ButhASlbt 

lite. 

Bbii.waibi 

Bush.  6616s 

Buth.Mibt 

Uu.teib, 

181,232 

1,636,283 

641,700 

1,464,315 

606,500 

'.  80,434 

Mllwaukaa.. 

111.876 

682,800 

49,100 

213,200 

467.000 

40,000 

160,000 

1.330,226 

1.879 

8,437 

156,476 

23,849 

Minneapolis. 



2,616.290 

26,280 

181.485 

111,220 

27,890 

300 

141,995 

76,346 

61,395 

825 

13.197 

8,300 

48,976 

58,142 

102,369 



Cleveland  ... 

15,398 

85.601 

183,817 

192,217 

930 

St.  Loaii  .... 

14,650 

274,842 

284,016 

219,600 

1C8.000 

8,260 

8,600 

82.000 

871,000 

176,800 

149.800 

7.000 

Kansas  Olty. 

638.866 

826,400 

212,800 
1,901,419 

105,000 

_ 1^689,220 

Tot. wk. 1001 

6,797,763 

8,717,808 

801,660 

Same  wk. '00. 

437,706 

4,552,463 

2,836,529 

2,078,520 

1,681,273 

91,682 

Sam*  wk.TO. 

881,673 

6,515,690 

8,668.191 

8,124,866 

1,910,686 

164,186 

Binei  Aut   1. 

l»fll 

7,066.962 

110.670,723 

42,875,702 

59,214  619 

10,708,664 

4.791,708 

1800 

6,868,057 

99,518,362 

66,453,078 

60.681,236 

19.828.9P!. 

8.021,227 

1899 

1     6,667,750 

92.287,566 

76.942,304 

62,918,664     16,778.736 

1  2,761,208 

The  receipts  of  flour 
the  week  ended  Nov.  9, 

_  Fiour, 
Rietifti  at—  bbit. 

NawYcrk. 170.748 

Boston  58.920 

Montreal.. 19,166 

Philadelphia, 92.504 

Baltimore 121.660 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


Blohmond. 
Hew  Orleans*... 
Newport  News... 

Portland.  Me 

Pensaoola 

Mobile 


H.076 
11,520 
111,800 

6,236 


tfhtat, 

buth. 

420.800 

393.414 

483,074 

H0.H71 

818.771 

18,211 

106,000 

130,853 

188,669 

16,000 


Oorn, 

Oeti. 

Barlet 

bush. 

buth. 

buth. 

107,800 

667,900 

85,700 

95,167 

134,234 

8,760 

112.6  JO 

26,088 

12,884 

20,833 

83.016 

39,200 

113,030 

84,278 

6,197 

14,208 

24,32'! 

18,000 

21.476 

161,068 



BH, 

but*. 

7,800 

716 

"4,407 

87.780 

1,424 


23.000 


Total  week 600,103    8,606,158       501,418    1,118,385       146.681      68,126 

Week  1900 499,768    1,883,151    4,177,172    1.176,821        182.276      70.617 

•  Receipts  do  not  tnolude  grain  passing  through  New  Orleans  for  roreun 
ports  on  through  bills  of  lading. 

Total  receipts  at  ports  from  Jan,  1  to  Nov,  9  compare  as 
folio ws  for  four  years: 


Receipts  of-  1901. 

loiw bbls.  19,344,281 


Wheat... 

Corn , 

OatB 

Barley ... 
Rye 


.bush. 140,861,107 

"      101,113,182 

"        64,427,669 

4,698,8153 

8,611,902 


1900. 
18,962,488 

88,888,463 

164,5»2,56-i 

69,471,138 

9,031.195 

2,192,232 


Total  grain. 


113,667,653 
176,819.181 

83,980,691 
l,600.28i 

13,260,689 

811.600.613       321,028.674       376,185,509       391.214,708 


1899. 
18.860.183 

103,037,981 

178,471,786 

81,039,635 

10,114,810 

6,168,b68 


1808. 
18,818,278 


ifntal. 

Mioworts  frtm—  buth. 

•  w  York 49&121 

iOlton 666.018 

Portland,  Me.  lt'tf.661 
I'blladelphla..    37  2.000 

Baltimore rsono 

Hew  Orleans..  2U0.T0O 
Newo'rt  News   180.858 

Montreal 216,692 

Jalveston 168,000 

Pensaoola.  ..  16.000 
Mobile 


Oorn. 

Plow, 

buth 

bblt. 

102.023 

161.527 

102.866 

80 

86.708 

s.701 

13,300 

151.068 

(W.Bo'U 

18,152 
1.858 

Hye. 
bush. 


buth. 
11.6H 


Marls* 
16,108 


20.198 


8.571 


50.687 


23,000 


Total  week  .  2.178,130      640,711      211,441      685,888 
Same  time '00..  1.274,250  3,664,660     800,209      832,897 


8,571 
46,278 


82.7V5 
82.780 


ltl.IOH 
116.208 


The  destination  of  these  exports  for  the  week  and  since 
•Jept.  1,  1900,  is  as  below: 


n .  . 

week  iimi  since  Nov.  8. 

Julu  1  to —  bbls. 

dunea  Kingdom  l-'4,7  2 

Jontlnent 87  524 

i.  &  0.  America.  22,(  90 

West  Indies 22.030 

Sr.N.Am.  Colo's  4,323 

Uher  countries  706 

Total 211,441 

Total  1900 808,209 


July 
1,  1901. 

8,695,765 

1.11' 6, 653 

887,740 

488,519 

67.134 

161,887 

6,937,688 

6.269,212 


— Wheat. , 

Bint  t  Jidi/ 


Nov.  9. 

1.66D.493 

895,031 
2U.700 


1,   1K01 

bush. 
80JJ77.O1O 

43,311,6119 

39,300 

60 


142,196 


Wetk 
Not'.  9 

llUfll. 

310.766 

284,017 

33.:;0j 

6,002 

15.000 

2,011 


Since  July 

1,   1901. 

bush. 
8,110,083 
7.787,690 
48U.06T 
430,t01 
131,422 
154,381 


2,178,180 
1,274,860 


73.400,131      840,711    17,352.167 
81.415.166  3,681,619    80,130.430 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  9,  1901,  was  as  follows: 


Wheat, 
in  store  at—  bush. 

♦ewYork 4,194.000 

Do      afloat 42,000 

soiton 05i, ooi. 

Philadelphia 456.00C 

aaltimore 958.000 

Sew  Orleans 600,000 

Galveston 260.0OCI 

Montreal 221,000 

Toronto- 33,000 

Soflalo 2,474,000 

Do      afloat 

I'oledo 635,030 

DO      afloat 

»etrolt 807,000 

Do      afloat 

IkloagO 6.643.000 

Do      afloat 

Milwaukee 168.000 

Do      afloat 

rt,Will'm4Pt.Arthur  1,416,000 
Juluth 6,785,000 

Do      afloat 

Minneapolis 10,121,000 

U  Louis „  8,878.000 

Do      afloat ... 

lansaiCltr 1.108,000 

Peoria 792,000 

Indianapolis 435.000 

in  Mississippi  Blver 

)n  Lakes 1,876,000 

Dn  canal  and  river. ..     210,000 


Total  Nov. 
Total  Nov. 
Total  Nov. 
Total  Nov. 
Tota  Nov. 


Corn, 

Oati, 

But, 

Barley 

buth. 

buth. 

bush. 

bush. 

1,009,000 

874,000 

80,000 

227,000 

17,000 

10,000 

688,000 

181,000 

62,000 

68,uUu 

5,000 

110.UOU 

146,000 

186,000 

89,000 

•  •  •  •  •  v  •« 

18,000 
1.858.000 


45.000 

1,000 

834,000 


81,000 
*  28  000 


479,000 

sss.boo 

6,826,000 

*87,6bo 


1,020,000 
'43,000 

1,631,000 
453,000 


887,000 

isi'.b'o'o 

787.666 

'  44,000 


84.0UW 

80,000 

680,000 

"  8,000 

'28.0M 

'  21.006 


801,000 


9,1901..  41,959,000 

2,  1001..  41.102.000 

10.  1900..  60,703.000 

11.1899..  52,664.000 

12.  1898..  19.194.080 


488,000 

16.000 
631,000 

10*5,Q6b 

14,000 
29,000 

337,006 

172,000 

12.641.000 
12,900,000 
0,785  000 
11.830.000 
28.620.000 


817,000 

783,000 
215,000 

157.'666 

164,000 

48,000 

328,000 
516,000 

7,790.000 
8,098,000 
12,842.000 
6,706,000 
6.499.000 


898,000 

63,6'o'6 
99.000 


11,000 
8,000 


2.132,000 
2,014,000 
1,186,000 
1,251,000 
1,021.000 


691,000 

lfe'.'ooo 

10.000 


1,000 


291.000 
285,000 

2,689,000 
8,886.000 
8,509.000 
2,811,000 
3,841,000 


Auction  Sales.— By  Messrs. 

Stocks. 
Cert.  memb.  N.  Y.  Prod.  Ex., 

all  assessments  paid. $115 
100  Brit.  Amer.  Devel.  Co., 

Ltd — $10  each. .75o.  persh. 
125  Steel  Tired  Wh'l  Co.,oom.  80 

30  Century  Realty  Co 100 

5  First  Nat  Bank,  N.Y... .771 

8H  Globe  &  Rut.Fire  Ins.  Co.  05 

20  Bowling  Green  Trust Co.l89ifl 

20  Bond  &  Mort.  Guar.  Co. .413 

10  Lawyers'  Title  Ins.  Co.. 352 

3  Lawyers*  Mtge.  Ins.  Co. 233 19 

7  North  American  Tr.  Co. .248 

5  Trust  Co.  of  America 276>4 

15  Amer.  Surety  Co....l85-18514 


Adrian  H.  Muller  &  Son  : 

Stocks. 

505  Chatham  Nat.  Bank 330 

100  Fourth  Nat.  Bank 2451a 

75  B'k  of  the  State  of  N.  Y..265 

10  Empire  State  Bank 205 

20  Empire  City  Fire  Ins.Co.  90 
10  Hamilton  Bank  of  N.  Y..170 
Bonds. 
$14,000  Brooklyn  &   N.   Y. 

Ferry  Co  1st  6s,  1911,J&J.115»« 
$1,000  Ohio.  Ry.  Term.  Elev. 

Co.  1st  6b.  1943 60 

$5,000  United  Trao.  &  Eleo. 
Co.  of  Providenoe,  R.  I., 1st 
5a,  1933,  M&S 114^  &  Int. 


fPawMttfl  and  Hfttmujctal. 

Spencer     Trask     &     Co., 

BANKERS, 

2T  dc  29  PINE  STREET,        ....        NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 

Gboboe  Babclat  Moffat.  Alkxandbb  M.  White  Jb. 

Moffat    &   White, 

BANKERS, 

Members^New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW  YORK. 

INVESTMENT     SECURITIES. 

&   Co.,  Bankers, 

No.  40  Wall  Xtiect,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

Ustlof  Current  Imastment   offerings  sent  on  Application, 

Momhnro  J  New  York  Stock  Exchange. 
1 JBtmDer3 1  Chicago  Stock  Exchange. 


Tracy 


Comnilmlon  Orders 
Executed  lu  all  Markets. 
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autuers'  CSa^jettje* 


ItlVIIIKMlN. 


Name  of  Company. 


KailroiuN    (.Steam). 

Atlantic  Coast  Line,  prof 

OatawlHsa,  pref.  stocks 

Mexican  Northern  (qaar.) 

Northern  Vaclno,  pref.1 , 

North  Pennsylvania  (quar.) 

Htrret  Railway*. 

American  Railways,  Plula.  (quar.) 

Detroit  United  Ry.  (quar.) 

Ranks. 

People's,  Brooklyn , 

ao  do        (extra) 

Miscellaneous. 

Adams  Express , 

do  do       (extra) 

American  Cereal  (quar.) 

American  Express , 

do  do       (extra) 

American  Radiator,  pref.  (quar.) 

Barney  &  Smith  Car,  pref.  (quar.) 

Consolidated  Gas,  Baltimore 

Diamond  Match  (quar.) 

Laclede  Gas  Light,  pref 

National  Biscuit,  com.  (quar.) 

do  do       pref.  (quar.) 

N.  Y.  &  Hoboken  Kerry  (quar.) 

Nlles  Bement  Pond,  com.  (quar.) 

Park  Steel,  pref.  (quar.) 

Pittsburg  Brewing,  com.  (quar.) 

do  do         pref.  (quar.) 

Railway  Equip.  Corporation  (m'thly).. 


Per     When 
Cent  Payable] 


Book*  Closed. 
(Day*  Inclusive.) 


2  Hi,  Nov 
2  "a1  Nov 

1  Deo 

1 

2  Nov 


1*4 

1 

3 

1 

2 

2 

2 

3 

1 

134 

2 

IHj 

2  "a 

2>a 

1 

134 
ll4 

1H2 
134 
1 
134 

l"a 


Dec 
Deo 


Nov    16 
Nov    15 


Deo      2 
Deo      2 

Nov  20 
J;m  2 
.Ian  2 
Nov  16 
1  ii  0  2 
Deo 
Dei 
Deo  16 
Jan  15 
Nov  30 
Deo  2 
Deo  5 
Dee  2 
Nov  20 
Nov  20 
Nov    15 


1 
12 


Nov  6 
Nov  1 
Holders 

Dec  11 
Nov  16 

Deo    1 

Nov  21 

Nov  13 
Nov  13 

Nov  16 
Nov  16 


to 
to 

of  ree. 
to 
to 

to 
to 

to 
to 

to 
to 


Nov  15 

Nov  20 

Nov"  19 

Dec  16 
Dec    2 

Nov  15 
Nov  15 

Dec    1 
Dec    1 


Holders 
Holders 
Nov  10 
Nov  21 
Holders 

Dec      2 

Nov  28 
Jan  5 
Nov  21 
Nov  23 
Dec  1 
Nov  21 
Nov  15 
Nov  15 


of  rec, 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 


Nov  30 
Nov  30 
Nov  16 
Dec  2 
Nov  16 
Dec  12 
Deo  16 
Jan  17 
Dec  1 
Dec  2 
Dec  6 
Dec  1 
Nov  20 
Nov  20 


t  Final  dividend  for  quarter  ending  Dec.  31,  1901. 

WALL.  8TK.EET.  FRIDAY,  NOV.  13,  1901.-5  V.  M. 

The  Money  Market  and  Financial  Situation.— The  im- 
portant event  of  the  week  in  Wall  Street  has  been  the  an- 
nouncement of  the  plan  under  which  the  Northwestern 
railway  situation  is  or  will  be  settled.  The  result  of  this 
announcement  in  the  stock  market  was  disappointing  to 
those  who  expected  an  advance  in  prices  to  follow,  and 
shows  that  the  strength  of  the  market  for  some  time  past 
has  been  based  on  the  general  understanding  that  such  a 
plan  was  being  formulated.  This  matter  being  no  longer 
in  suspense,  the  security  markets  will  no  doubt  in  future  be 
more  exclusively  controlled  by  general  commercial  and 
financial  conditions. 

As  to  the  latter,  when  viewed  from  a  domestic  standpoint, 
there  seems  to  be  no  diminution  of  industrial  activity,  but 
the  international  trade  statement  for  October  is  less  favora- 
able  than  that  for  the  corresponding  month  last  year.  It  is, 
however,  more  favorable  than  for  October,  1899/ 

Foreign  exchange  rates  have  advanced  to  very  near  the 
point  at  which  gold  may  be  shipped  direct  to  London  at  a 
profit  and  $4,602,770  has  been  shipped  to  Paris  this  week. 
Naturally  the  money  market  Is  firmer  and  the  tendency  of 
rates  is  upward. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5  per  cent.  To-day's  rates  on  call  were  3  to  5 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £259,266,  and  the  percent- 
age of  reserve  to  liabilities  was  45*91,  against  46*44  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  19,400,000  francs 
in  gold  and  350,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  9  showed  a  decrease  in  the  reserve  held  of 
$3,703,700,  and  a  surplus  over  the  required  reserve  of 
$8,689,925,  against  $10,482,800  the  previous  week. 


1901 
Nov.  9 

Differences 

from 

previous  week 

$ 

1900 
Nov.  10 

1899 
Nov.  11 

Capital 

$ 

81,922,700 

98,965.400 
886,995,000 

31,821,400 
950,419,100 
177,339,200 

68,955,500 

246,294,700 
237,604,776 

$ 

74,222,700 

90,109,900 
785,656  500 

30,705,700 
831,091,800 
156,256,700 

66,122,300 

212.379,000 
207,772,950 

$ 

69,422,700 

79,083,700 
688,385,000 

16,366,400 
744,801,000 
137,074,100 

46,337,200 

183,411,300 
186,200.250 

Surplus 

Loans  <fe  discounts 

Circulation 

Net  deposits 

Specie 

Deo    4,927,900 
Deo         54,500 
Deo    7,643.300 
Deo    1,124,600 
Deo    2,579,200 

Deo    3,703,700 
Deo    1,910,825 

Deo    1,792.875 

Legal  tenders 

Reserve  held 

Legal  reserve 

Surplus  reserve 

8.689,925 

4,606.050 

def.  2,788,950 

Notb.— Returns  of  separate  banks  appear  on  page  1044. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  decidedly  strong  and  rates  advanced  to  the  highest 
point  of  the  season. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84%@4  84%  ;  demand,  4  87%@4  87Jg ; 
cables,  4  88%@4  88%;  prime  commercial,  sixty  days,  4  84@ 
4  84%;  documentary  commercial,  sixty  days,  4  82%@4  84%; 
grain  for  pavment,  4  84^@4  84% ;  cotton  for  payment, 
4  83%@4  83%*;  cotton  for  acceptance,  4  84@4  84%. 

Posted  rates  of  leading  bankers  follow: 


November  15 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial . 

Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohm'ks)  bankers 


Sixty  Days 


4  84"a    ©4  85 
4  84       '©4  84*4 

4  83*4    @4  84*a 

5  18*s    ©5  17*11* 

40iie  ©    40>u 

96       ©    95Hs 


Demand 


4  88       ©4  88*a 


5  15<%  ©6  16* 
405l6  ©  40% 
96**ig  ©    95*a 


*  Less  "-is. 

The  following  were  the  rates  of  domestio  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;    Charleston,  buying  par, 


selling  1-10  premium:  New  Orleans,  bank,  par;  commercial, 
$1  00  discount;  Chicago.  20c.  discount;  St.  Louis,  par;  San 
Francisco,  10c.  per  $100  premium. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are  the 
daily  closing  quotations ;  for  ytarly  range  see  third  page 
following* 


Interest    Nov. 
Periods        9 


109 
109 


108 
108 


2s,  1930 registered  Q—  Jan 

2s,  1930 coupon  Q  — Jan 

2s,  1930  .sma.1. registered 

2s,  1930  .small coupon 

8s,  1918 registered  Q—  Feb 

8s,  1918 coupon  Q— Feb 

3s,  1918,  small.reglstered  Q— Feb 

8a,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q— Feb  *139 

4s,  1925 coupon  Q— Feb  *139 

6s,  1904 registered  Q— Feb  *107 

6s.  1904 com  on  Q— Feb  *107 


Nov. 
11 

•10834 
-10834 


•108 
■108 


108      *108 

112*4   *112*4 
112*4   "112*4 
•139 
•139 
•107 
•107 


Nov. 
19 

Nov. 
13 

Nov. 
14 

•10834 
*10834 

•108*4 
*10834 

•108*4 

'108»4 

•i"08" 
•108 

•ios" 

•108*4 

•ids" 

*  108*4  ] 

•i'o's" 

•112% 

*112\ 

•139 

•139 

•107 

•107 

•ibS" 

•112»8 
*112a8 

•139 
•139 
•107 
•107 

•108 

•\vz\ 

•112»6 

•139 
•139 
•107 
•107 

Nov. 
IS 


'108*4 
'108*4 


'108 
'108*4 

108" 
112% 
'112*« 

139 
139 
107 
107 


•This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Coins.— Current  quotations  in_gold  for  coins  and  bullion: 

Sovereigns $4  85    ©$4  88 

Napoleons 3  84    ©3  88 

XXReichmarks 4  73    ©4  78 

25  Pesetas 4  78    ©  4  83 

8panish  Doubloons...  15  50  ©16  60 
Mexican  Doubloons..  15  50  ©15  60 
Fine  gold  bars par  @  *4  prem. 


Fine  silver  bars —  57  ©  —  68*4 

Five  francs —  93  ©  —  96 

Mexican  dollars —45  ©  —  47 

Peruvian  sols —  42  @  —  44*» 

English  silver $4  81  ©$4  85 

United   States   trade 
dollars —  62 


©-70 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $22,000  Virginia  fund,  debt  2-3s  at  98. 

The  railway  bond  market  has  been  active,  the  volume  of 
business  averaging  about  $5,850,000  par  value  per  day.  This 
average  was  increased  by  heavy  dealings  in  Union  Pacific 
and  Third  Avenue  issues,  both  of  which  showed  some  ten- 
dency to  weakness,  and  close  fractionally  lower  than  our 
last  quotations.  Chicago  Terminal  Transfer  4s  were  also 
heavy  and  sold  off  about  3  points.  These  were  exceptional 
in  this  regard,  however,  the  active  list  generally  showing 
small  net  gains.  Standard  Rope  &  Twine  6s  were  notably 
strong.  Other  than  the  above  the  active  list  includes  Balti- 
more &  Ohio,  Burlington  &  Quincy,  Fort  Worth  &  Denver 
City,  Erie,  Northern  Pacific,  Reading  and  Wabash  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1053. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  active,  daily  transactions  averaging  nearly 
1,000,000  shares.  The  upward  movement  noted  last  week 
remained  in  force  through  Monday  and  part  of  Tuesday, 
since  which  there  has  been  liberal  selling  to  realize  profits 
and  the  reaction  which  resulted  was  accelerated  by  ag- 
gressive operations  on  the  short  side  of  the  market. 
To-day's  market,  although  less  active,  was  firmer  in 
tone  and  some  recovery  has  been  made.  There  were 
a  few  noteworty  features,  including  Chicago  &  Eastern 
Illinois,  which  advanced  9  points  on  Monday,  closing  with  a 
net  gain  of  ft%  points,  Chicago  Indianapolis  &  Louisville, 
Hocking  Valley,  and  the  local  transportation  issues.  Of  the 
latter,  Metropolitan  Street  Railway  advanced  over  12  points 
and  Brooklyn  Rapid  Transit  over  7  points,  on  the  theory 
that  a  change  in  the  city  government  will  be  advantageous 
to  these  properties.  Transactions  in  Union  Pacific  were  on 
a  very  large  scale,  aggregating  nearly  200,000  shares  on 
Thursday,  and  it  closes  with  a  net  loss  of  1%  points.  With 
few  exceptions,  in  addition  to  those  mentioned,  the  active 
railway  list  closes  lower  than  last  week. 

Trading  in  miscellaneous  stocks  was  dwarfed  by  the  in- 
terest manifested  in  railway  issues,  and  changes  in  the  for- 
mer are  generally  unimportant. 

Outride  Market.— The  improvement  in  the  outside  mar- 
ket which  followed  Election  day  reached  its  heighth  early 
in  the  week  when  the  curb  market  enjoyed  the  most  active 
business  in  some  time.  Trading  was  well  distributed  and 
practically  all  prices  advanced.  The  latter  part  of  the  week 
the  volume  of  trading  diminished  and  prices  to  some  extent 
fell  off.  To-day  the  market  was  rather  quiet,  with  prices 
irregular.  The  notable  event  of  the  week  was  the  appear- 
ance on  the  curb  of  the  stock  of  the  Northern  Securities 
Company,  which  sold  at  110  on  Thursday  and  109%@108% 
to-day;  also  the  new  convertible  4s  of  the  Northern  Pacific 
RR.  (See  Investment  News,  page  1062),  which  were  quoted 
to-day  at  110  bid.  Other  new  issues  were  the  stock  of  the 
Eastern  Steamship  Co.,  capital  $3,000,000,  which  sold  at  40@ 
42,  and  the  stock  of  the  North  Platte  Mining  &  Smelting 
Co.,  which  opened  at  16%  on  Monday  and  sold  to-day  at 
19%.  Among  the  more  active  stocks,  Union  Copper  was 
dealt  in  in  large  amounts,  from  4%  up  to  7%  and  closes  at  0%. 
White  Knob  Copper  advanced  from  20%  to  23%,  but  fell 
back  to  21%,  while  Adams  Copper  moved  up  to  44  from  40. 
Consolidated  Oil  of  California  sold  at  59  cents  last  Friday 
and  at  74  cents  to-day.  American  Can  stocks  were  fairly 
active.  The  common  advanced  from  19%  to  19^,  declined 
to  18%,  and  to-day  came  back  to  19,  while  the  preferred  rose 
from  66%  to  67,  fell  off  to  64%  and  to-day  got  back  to  66  at 
the  closing.  Storage  Power  closed  at  6%  bid,  against  4%  a 
week  ago.  It  was  as  high  as  7%  yesterday.  International 
Salt  certificates  changed  hands  to-day  at  26,  compared  with 
32  last  week,  and  Dominion  Securities  closed  at  87%,  against 
89%.  Standard  Oil  sold  to-day  at  700  ex-dividend;  its  high- 
est price  this  week  was  718.  United  Railways  rose  from 
86%  to  89%.    Outside  quotations  will  be  found  on  page  1053. 
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STOCKS— 1I1U 11 1  ST   AND  LOWEST  SALE  PRICES 


Saturday 


20%    98 

68        (id1 

101%  1 1  >2-\ 
108 

■»4%   i.i". 

04  ' 
116%  117 
139%  139% 
112%112% 
84% 
•1..:      171 
48'. 

80S;    37% 
77%    77  V 

•193     

181     181 



26V) 


89 
49 
4;i 

73% 
173     178% 
•191      182 
•210      210V 

147**  U7% 

•143     140 

•194      109 

19       21 

35% 
100      100% 


-    14% 

'55%    50  % 

•25%    25% 

173     173% 


4  0 '4 
90I4 

•50** 
49% 

*11% 

•20% 
42 '4 

71  '4 

57% 
•69 

•SO 


70 
42  V 

11J, 

201.. 

42% 

72 

67% 

69  % 

90 


Honda  it 
11 


•28       80 

81% 

84  "-j    86% 
102%  103 
108%  llo 

96       96 

66%      68% 

116%  118% 
138     L48 
a  112% 

j    84  % 

•17;;     177 
i-1.    48% 
.    38% 

■193 
132 
•136 
26% 

89 
60 

74% 
173 


78 
J  46" 


98"- 

•is 
75% 

174' 


1 9 1  %  1 9 1  V 
212     218 
242     242 

147  Hi  148 


20%    21  \ 

37%    39s! 
loo '4  100% 
123  V 

40       40 
7.-. 

14'4    14% 

66 

25%   26 
173%  174 

237 
40%  47 
95%    90% 


J  \ie stt ay 

Nov.  1J 


528       28 
83%    64 
jM'i    83 
101%  102% 

Ills',  liP'i., 

96  V 

07       69% 
♦110     119 
•132%  149 
112%  116% 
84 
174      174 
47-v 


37% 

78 


88% 
78 


186 

130 
36% 


137 

"if 


I    90V 

60%    506, 

47       48V 

74%     75% 

172      173 \ 

♦190%  191% 

•212      213 


146'4  MS'., 
145     l-i: 


.    20% 
89 

100      100% 

ti22 


14 


197%  199% 


68%    69 

78       78 
141%142% 

40%    40  Si 
•77       78 

34       34 


§40       40 
•14       16 
•40       45 
73%    74V 
•131      134 
J 32 5     325 
69 
107%107% 
125% 127% 
157%164 
•89       40 
•91       92 
21%    22% 
13%    14 


108%  108  V 
122%  122  V 
82  32% 
87%  87>, 
27%  27% 
54%  54% 
103% 104% 


103% 164V 
1    53  V 
•115     120 
•90       82 


213     213 
35%    35V 
68       58l4 
91       91 


101%  102% 
03        63% 
100 
70 
147     147 v 
44%    44% 
90        90 


43%    43% 
77%    78 
64%    65 


42% 
•11% 
20% 
42% 
71% 
67% 
68% 
•80 


42  V 

12 
20% 

43  5, 
73 
58% 
59 
90 


199  202 


60       62% 
78       80 
141% 142 
41%    41% 


78% 

34% 

18% 

41 

15% 

♦40 
73% 

131 


79 
36% 
18% 
41 
15V 
45 
74 
134 


320     340 
♦70        75 
107% 108 
127%  128% 
103     164% 
"39%    41 
•90%    92% 
22%    22% 
13%    13% 
§135      135 
108%  109 
122     124 
32        32% 
86%    88 
27%    27% 
54%    55% 
104% 104% 


163%164% 

51%    53 
♦115     118 
90%    90% 


•212     214 
35%    35% 
58        58% 
91        91 


101% 103% 

63%    68% 
•96     100 

•68       70 
147%147% 
-42        45 
90        90 


104%105 
44        45% 
78       78% 
66       60 14 


14% 
50 
•25%    26 

172%  17;; 

}237%237% 

40%    47 

95        90% 

49        49 

•50        70 


11% 
20% 
42% 
72% 
58 
59 
•80 


11% 

21 

43% 

73% 

69% 

59 

90 


199     202% 


11  tdtu 
Not).  IS 


27%   98 
69 

80%    81  1 
101%  10]   . 

96  % 
71 
1  10%  1  L0% 
137'-. 

114% 116% 
1    84% 
'178     176 
47       47  V 


371 

78 


78  H 


.  188% 


20% 
93  % 
90  '■. 
60% 

47% 


25% 
93% 

49% 
4  0 

74 

171%173% 

190%  191 

210      211 

•230     940 

147% 148% 
•113      149 
•194     199 
,     20 

. ;  5  %  3 1  % 
100    100 

•122      124 


14  14% 
6  5  %  S  5  % 
26%  25% 
172  172% 
287 
40%    46% 


♦49 

*60 

•41% 
11% 
20% 
42% 
72% 
59% 

♦59 

•80 


95% 


Thursday 
Nov.  it 


•26      98 

••'.l       62 
7s%    M", 
99%  101' 

100%  lo^'S, 

00%   69% 

110%  1 1 1 
188%  1.9 
1 1 2  %  115% 

M  % 
172 
40%     47 

37% 
77%    78 

193      

188% 
'138      1  1 

26% 
91 

60% 

74% 


37 
99 


44 
11% 
21% 
42 
73% 
00  \ 
59  V 
90 


62       63 

79%  80% 
140% 141% 

41%  41% 
•78       79 

35       35% 


16       17 
40       45 

72%    72% 
•130     134 


•69  71 
106%  107% 
127%  128% 
105  108% 
*38%  40% 
♦91  93 
22%  22V 
12%    13% 


108%  108% 
122     122 
32       32% 

87        87'., 
27%    27V 
54%    54% 
102%104 


162%  163% 
51        51% 
115      120 
-88        92 


•212     214 
35        35% 
57%    58 
90%    91% 


102     103% 
63%    04 

♦93      100 
70 
140%  147% 

43  43 
•90  93 
•95 

71 
100 

45 

78 

55% 


71 

100% 

45  V 
78% 
66% 


199     200% 


61%    62% 

79%    80 

139% 140% 

•41        42% 

•77%    78  V 

34%    34% 


41%    41% 
17       17% 
•40       45 
•72        73 
•131     134 


70%  70% 
100% 107% 
128% 130 
100  168% 
"38%  40% 
•91        93 

22%     22% 
•13%    13% 
•130      130 


108 
120 

32 

85 

27 

54% 


108 
123 

32% 
80 
27 
55 


102%  103% 


102%  163% 
50        50% 

115%115% 
90        90 


•212     214 
34%    35 

67%    57% 

91        91% 


101      103 

04%    05 
13     100 


70 
146 
•42 

92 


70 
146% 
45 
94 
95 


106% 100% 
44%  45% 
78  78% 
65%    56% 


25% 
•90 
89% 
60% 

45% 

71 

108%  172% 

188%  190 

♦210      212 

•230     240 

145% IIS 

•145      150 

•194      199 

19%    19% 

38% 

97% 

♦  1 2  2 

«80 
•75 
13% 

168%171% 

232      235 

46        4  0 

93%    94% 
•50 
*50 
•40 

11 

20% 

41 

71% 

57% 
•58% 
•80 


14 
55 

25 '-. 


50 
70 

42 

11 

20% 

42% 

73 

59% 

59% 

90 


197%  199% 


/  rido  •/ 
Nov.  IS 


•20      98 

69 

79% 
loo%  lol 
106%  107% 
}94%    94% 

'110'. 

i:i.       142 
118%  1  1  1% 
82  %    S3 

172  174 
40%  47 
37 


7  s 
198 
188 


78  V 


138 

ill 


25% 

•92 

50 

45% 

74 
169%  1.70% 
1190     190% 
-205     219 


26 

60% 

46% 

74 


140%  L4/"a 

'141      147 

'194     199 
90       20m 
86%    37% 
98%    99% 

120      124 
•30     , 

•75 

,    137, 
•54% 

17o%  17o% 

40 
91%    95 


50% 

♦51 

-40 

♦11 
20% 
41% 
72% 
58% 

•58% 

-SO 

224 


60% 

05 

42 

11% 

20% 

42 

72% 

59% 

90 

25 


9%  9% 

62  62 

78%  79 '. 
138%  140% 

40%  40% 

77  77 

34  34% 


41% 
•16% 
•41 

70 


42 
17% 
45 
72  V 


130     130 


♦71       75 
105%  107 
127%  129% 
163      166% 
•38%    40 
•91        94 
22         22 ', 
13%    13% 

♦  128      

107%  107% 
121%  121% 
31% 

83%    85 
20%    26% 
51%     52% 
99%  103 


159% 163 
49%    50 

116      110 
88        89 '-. 


§213     213 
33%     31% 
66%    67% 
•90%    91% 


loo%  100% 
04%    64% 
•93      100 
•68       70 
144%  1  10% 
41%     11% 
90        90% 
95 


44 

77% 
64% 


45% 

50 


198%  199% 


6 1  02  % 
79  80% 
138%  139% 
41  41% 
77       77 


19%    19% 


17%    17% 
♦40       45 
•08       72 
♦128     133 
♦315     330 
-70        72V 
105%  100% 
l'2.s%130 
104%  169% 
•38%    40 V 
•91       98 

22       22% 

13%    14 

•130      140 

108      109 

120     125 

02%   32% 

85 
♦20%    27% 

53         63 
100%  102% 
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NEW   YORK    STOCK 
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K.nli  1011I-. 

Ann  Arbor 
Do   prat 

Atoh.  Topeka  .t  Sam 

Do       pr.  t 

Halt. .v.  Ohio,  vot.  tr.  Otis. 
Do    pret  vol.  n   otte 
i;i  ooklyn  Rapid  Transit . 
Buffalo  Boon.  A  PitUb'g 
Do    pni 

(tanadtan  Paolflo 
anada  Southern 

Central  ■•!  Si  w  Jersey.., 

1  ihesapi  .ik.  a  Ohio 

1  Ihloago  <fc  Alton 

Do    prat 

s(  'luoago  Hurl.  Ai  ouincy 
,   Baat'n  Illinois 

Do    i>ri'f 

1  ihioago  Great  Western.. 

1  i.i    4  p.  a  debentures 

1  in    5  p. a  prof.  "A".. 

Do    4  p. <•.  pre!  ■■!•.'.. 
1  ihia  indlanap.  4  LouIst 

Do    prel 

1  'hicairo  Milw.  &  St.  l'aul 

i>ci    prel 

(  lueairo  &  North  Western 

Do    prel 

Chio.  Book  i»ru<8s  Pacific 
<  Inc.  st.  J'.  Minn.  &  Om. 

Do    pref 

ago  Term']  Transfer. 

Do    pref 

Clevt).  Cm.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  it  Wfieel'g. 

Do    prel 

Colorado  <fe  So.,  vot.  trust 

Do    lstpf.  vot.  tr.  els. 

Do    2dpf.vot.tr.  otfs. 

Delaware  &  11  nelson 
•  ■law.  Lack.  A  West'n. 

1 1.  n\  er  it  Kio  Grande 

Iiu    prof 

Denver  it  Southwestern. 

Do    prel 

I  ics  .Moines  it  Ft.  Dodge 
Duluth  So.  Shore  &  Atl.. 
Do    pref 


tlir 

Week 
Shares 


560 
l.Ooo 
224,886 
104,400 

52,30o 

160,170 

8011 
900 

60,750 
2,600 

31,5oo 
12,660 

3,020 


6,1011 

200 

62,000 

000 

8,440 

6,500 

62,0  S5 

6,100 

200,100 

705 

1,800 

loo 

9, 1 65 

300 


11,100 
22,0011 

5,800 
100 

171 

141 

3,700 

1,400 
1,505 
0,000 

416 

2,700 

15,150 

400 


Ir'ne. 


Do    1st  pref 

Do    2d  prel 

Evansv.  <fc  Terre  Haute. 
Do    pref 

Ft.  WorthifcDen.  C.stmp 

<;rcat  Northern,  pref 

Green  B.  &  w.,  deb.  ctf.  A 
Do  deb.  ctf.  B 


Hocking  Valley. 
Do    uref 


illinois  Central. 


101 

50 

♦115 

88 


102% 
50'-. 
120 

88 


211 
34 
57 

♦90 


31% 
5  7  % 
92 


100%  100% 
70% 

98       98% 

7o       73% 
145%140 
♦40        44 

87%    88% 
■ 96 

72%    72% 
105% 100% 

45        40^ 

78 

55%    57 


owa  Central 
Do    pref 

Kanawha  &  Michigan.. 
ausas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  <fc  Des  Moines 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  &  Nashville. 
Alanhattan  Elevated. 
l'Aetropolitaii  street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 
.Mexican  Nat/1  tr.  receipts 

Michigan  Central 

Minneapolis  it  St.  Louis 

Do    pref 

Minn.  S.  P.  <fe  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

.Mob.itO.,J.P..M<tCo.rects 
M  orris  it  Esse x 

NY.  Central  it  Hudson. 
V.  Cluc.it  St.  Louis.. 

Do    lstpref 

Do    2d  pref 

New  York  it  Harlem 

N.  Y.  Laek.it  Western... 
X.  Y'.  N.  Haven  &  Hartf. 
N.  Y.  Ontario  <t  Westi  in. 
-Norfolk  it  Western 

Do    adjustment,  pref . 

Northern  Paoifio  By 

Do     pref 

1)a0ifl0  Coast  Co 
-   Do    lstpref 

Do     2d   pref 

Pennsylvania 

Peoria  it  Eastern 

fere  Marquette 

Do    pref 

t'ittsb.  Cm.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  otfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pi  of.  vot'g  tr.  ctfs... 

Bio  Claude  Western 

Do    pref 


400 

1,040 

3,110 

192,090 

110,035 

46,795 

900 

*"*22* 

48,547 


ir  1901 

On  bait*  ul  Km 


1  {l'JIJOj 


20      ! 

42%  ■' 

Ha]   t) 
81%  Jan    -l 

'  Ht       ", 

77     Marl9 
1  L6     Mar  1 

Muy 

Jan 

1 15  'i  Jan 

29    May 

27      May 

72  %  Jan 
188%  Jan 

9  1      Jan 
120  '.j  Jan 

10  Jan 
90      J  'ly  2 
7  5 

42      Jan     3 

23      Jan  2  1 

.Ian  2  1 

134     Ma)    9 

175    May  9 

108%  J  an  21 
207  Mar  1 
110% Jan  1 
125  Mar  2 
180  Mai29 
10%  Jan  19 
83      Jan  2  1 

73  May   9 
115%  Jan  12 

27%  Jan 
07      Aug 

6%  Jan i  21 
40  Jan  31 
10  %J  an  4 
105     May   9 


lU.jlu.it 


73 
17,100 
11,039 
12,940 

2,189 
975 

3,700 
300 
760 

1,400 

i'eoo 

loo 

77 

600 
73,460 
250,77 

180,460 


7,200 

10,418 

10 

1,425 

1,300 

0,875 

2,000 

2,800 

5,263 

59,355 


58,598 

2,525 

200 

900 


160 

53.700 

28,050 

700 


29,880 
2,700 

200 

4011 

60,770 

3oo 

2,100 


Soo 

1,000 

192,700 

30,981 

95,925 


188%  Jan   3 

29%  Jan  21 
80 
49 
09 
18 
5 
13%. 


Jan  21 
Novl2 
J1V29 
Jan  30 
Jan  9 
Jan  8 
24% May  9 
59%  Jan  21 
39%  Jan    4 

41  Jan  31 

81  Jan  4 
17     Jan  is 

107%  May  9 
65     Jan 

7%  Jan  28 
40%  May  9 
69%  Jan  21 

124  May  9 
21  Jan  21 
48  Jan  21 
21  Jan  8 
13%Jau  4 
35  Jan  4 
5%  Jan  3 
24  Jan  2 
39%  Jan  21 

108%  Jan  21 

§230  April 
67  Jan  3 
70     May  9 

88  May  9 

150     May   9 

27     Jan    9 

79%  Jan  15 

12%  Jan  21 

8%  Jan  24 

107%  Mar  -1 
07%  Jan  19 

101% Jan    7 

15  May  9 
Apr  9 
Jan  21 
May  9 
Jan  1 
.May   9 

!l9l%Jan   8 

139%  J  an  21 

16  May  9 
97  Mar  1 
47     Mar    1 

§409  Nov  7 

134%  Jan  16 

Peb27 

2  1     May  '.' 

42  Jan  LO 

82  i 

77%. I  an  2  1 
84%Jan21 
59     i 

89  i 

63  Jan  8 
Way  9 
14%  Jan  22 
33% Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
24%  J  an  I 
05  May  9 
38  Jan  3 
65  Feb  5 
93     Feb  10 


49 
15 
37 
60 
7£ 


ui    . 

97       .: 

Lpi   22 

«To\  1  1 

139%  Nov    9 

117%  '■ 

88     Sep  2' 

176%  ' 

52%  Mav    .1 

50%  Apr:;" 

82%  Apr 30 

.pi  30 

\..vl  1 

i.;o     Api  L8 

27     Novll 

9  1  ',  Marl5 

i   11(2  1 

dart  4 

48%  Nov  12 

77%  sop  16 
L88     Maj    6 

200  May 

2 1 5     May 
248     April 
175%  J 'no 
115      April 

201  April 
31  Apr  10 
57%  Apr  15 

101  Nov  8 
123%  Nov  11 

40  Novll 
77%  Feb  8 
18  Apr 29 
68%Aug3l 
28%  Apr  29 

185%  Apr  3 
244  May28 
63%  May  6 
103%  J 'in  14 
71  J*ne2" 
09  J'ly29 
45  J'ne  5 
12%J'ne 
22%  Sep  3o 
45%J'ne  4 
73%  Nov  12 
61     Mai'2  1 

88  Aprl 
96     April 
30     Apr  20 

208     Maris 
67% Feb  14 
ll%Apr2 
63     NovlS 
80%Novi;. 

154%  J'no29 
43%  J'ne21 
87%J'ly    1 

41  J'nel5 
25  Apr  30 
49  Apr  30 
18%  Oct 
45%  Sep  30 
74%  Nov 

135%  Sep  2 

§325  Oct  28 

82%J'ne22 

lll%J'nel7 

131%  Apr  22 

177     J '11021 

40     Sop  2 

93     Sep  1  3 

30     Mav   : 

15%  Oct  15 

1  10     Oct  29 

l.ll%J'ly  19 

124%  Oct  23 

;:;;%  Nov  4 

89  Nov  1 
35%  Apr  20 
08%  Apr  19 
21%Jnol  , 
85     Aug22 

197%  Apr  9 
170      Mav   2 

57%  Sep  28 
120    Sepl8 

st  p  28 
Apr    1 

91     :■ 

day   7 

7;;    .i 

75     : 

.  pr  22 
-,  p  2 
9 1     -s. 

BO     j 

\ovl;; 

i  nel7 
59%  U 

Mar23 
108    J'nelO 


linjtittt 


120 

.'17 
40% 


92      J  <n 
24      J   in 

68%  No* 
1 19%  Jan 

81     j  m 

80    J'n. 
14     Jan 

169%  Jan 

150%  J'n. 
195%M.., 
102  J'n. 
no     Ool 

172 

J'n.- 
.1  n, 
14%  Jan 
46     Jan 
Sop 
36 
14 
106% 
171%  Sep 

16%  Jan 

64%  J 'hi 


Apr 
.  Dec 

42 

114     Dei 
109     Mar 
126     Aug 

94% 

Dl  • 
45 

Apr 

i  Dei 
Deo 

.    Ill  o 

220     Deo 
-  Deo 

Nov 
Mar 
1  Pi  I).  .: 
Apr 
;  H  o, 

.18     1j.  a 
Not 

72     Apr 
s:li 

Jar 

i',  Mar 

lieu 

Deo 

87     Doc 


12     J'n, 

4     J'n. 

12    J'ly 

10%  Sop 

74  Oct 
12%  Mai 

144%  J'ne 

53%  Mai 

5%  Sop 

30% Jan 

58     Jan 

110  Jul 
11  %  Jan 
39      Sop 

10  Jan 
7     Sep 

27%  Sep 
3%  May 
14%  o,i 
20%  Mai 
83%  Fob 
§197  Jan 
47 '-Jan 

84  J'n. 
143%  Sep 
24!->Jau 
7o  Feb 
10% Jan 

§101  Jan 

87%  J 'n. 
14    Sep 

47      Noi 

9  S,  p 
25%  Sep 
38%  Jan 

J 'IK 

ils:i%  Jan 

125%  J'ne 

11  J'ne 

75  J'ih 

May 


tj7      Jan 
67     Sep 

20     Jan 
55%  Jan 

80     Jan 


20' 
134' 


21       Doc 

0%  Mar 

20%  Nov 

j   llou 

Deo 

43% 

54%  Mai 

Apr 

20      Deo 

191%  Doc 

00      Deo 

8%  Deo 

42%  Doe 

74%  Doc 

132%  Doc 

27%  Doc 

58    Mar 

25     Deo 

1 7  %  Apr 
43%  Apr 
0  Dec 
23  Dec 
62  Dec 
Dec 

{210  Doc 
89  May 
89%  Dec 

110%  Dec 

182    Feb 

8  i  %  Apr 

84%  Nor 

17%  Dec 

5    Mai 

115    J'ne 

71%  Deo 

104%  Nov 

2  7     Apr 

Apr 

17%  Die 

Deo 

4  9 

May 

,1'lv 
Mar 
Jan 

Deo 

llou 

Noi 

HOC 

I  lot 

1  19%  Doc 

Deo 

,IOO 

Jan 

.i.ui 

!  I(  0 

95%  Deo 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

KEW   TOEK 

crry 

American  .., 
AmerExoh.. 

Astor . 

BoweryU  . 
Broadway 
Butch'8<feDr 

Central 

Century  1J... 

Chase 

Chatham  ... 


Bid 

Ask 

530 

295 

300 

025 

725 

300 

425 

130 

185 

195 

165 

700 

t330 

ILinki 

Bid 

^f.s/c 

Chemical.... 

4100 

4200 

200 

City 

025 

635 

Colonial  1  ... 

300 

Colum 

335 

Commerce... 

385 

390 

Corn  Ex  oh'  . 

415 

430 

East  River.. 

145 

11  Ui  Want-  . 

1205 

Fidelity',, 

230 

Fifth  AveU.. 

3250 

Fifth 

325 

JJ.'iiih-. 

Bid 

Ask 

First  (new).. 

t771 

14thstreet1|. 

105 

245% 

t 

Callatin 

410 

430 

Gan8evoort1i 

140 

(iarheld 

500 

German  Am' 

133 

•  •>« 

German  Ex' 

325 

Germania'   .. 

500 

Greenwich ',, 

175 

Hamilton',,  .. 

1170 

Hanover 

685 

700 

Hide<&  L'ath 

150 

Ha  oh  i 

Imp  <fe  Trad. 

Irving  

Leather  Mir. 

Liberty  

i   ni'.iiii 

.Manhattan'  . 
Market  A- l'ul 
.Mechanics'  . 
Meoh  ifcTral, 
.utile .. 
Merch 
Merchants*.. 

polls', 


Bid 

Ask 

500 

575 

190 

960 

500 

900 

SOO 

250 

270 

2  To 

285 

145 

200 

280 

140 

155 

200 

650 

llonks 

Mt  Moi 

.Mutual' 

Nassau'     

I  mstii 
New  York  Co 
N  V  Nat    EX. 
Now  York. . 
19lh  Ward' 
Ninth 

North  Aroer 

Oriental*  ... 

•    .... 

Part 


Bid 

Ask 

150 

185 

190 

1500 

810 

330 

150 

210 

200 

ooo 

610 

Hindis 

PhelllK 



' 

.I'd 

h.ncw 
Shoo  d 

State'   

state  of  NY: 
12th  Warn'  . 
23d  'Ward'  .. 


160 

210 

115 

110 

500 

1205 

110 

no 


A  SlC 


170 


120 


*  Bid  and  asked  prices:  no  sales  were  made  on  this  day.      j  Less  than  LOO  si 

1  Sale  at  Stock  Exchange  or  at  auction  this  week.     i|  Stock  "  cornered  "    sales  for 


'cash ' 


il'uis.       fl  state  banks.        .i  Bx  dividend  and  rights. 

'   Were  made  as  In trti  as  1000.       s  Trust  Co.  certiiicatea. 


1018 


Stock  Record— Concluded— Page  2 


[Vol.  LXa'III, 


,sy<  i.v/j  ton 


»10%   11  % 
•61       82 
•2iia   23% 
125  "a 

.mi 
•.    81 

I     71' 

69%  60* 
61  %  62% 
84% 

90%    9 1  i 
40"„ 
118     121 

21  %   2m 

30%   86% 

J103%103% 


107% 
5)0 '4 

21% 

38% 

19% 

60% 

81 

20% 

41% 


108% 
90% 

213| 

88% 

19". 
61A 
31  v. 
21% 
41 % 


♦185     195 
86       8634 
*3%       4 
*18       18% 
20%    263, 
82       82 
29       30 
89ia   89ia 
•190     195 
27 12    2734 
64       04 
•15       23 
•44       48% 
25       25% 
84ia   84ia 
0%      6% 
24       2414 
42%    4334 
397%   97% 
"36       42 
*84%    85ia 
118%120 
•11512116% 

*98       99 
•157     158 


•142% 148 
•16%    17 
78       78 
34%   84% 
210     210 
11       11 
93       95 
1125     125 
*14       15 
217     219 
•114%  He 
133% 183% 
9         9 
33       34% 
'25       30 
256%257 
39%   39% 
96       96 
19%   19% 
75%   75% 
88%   88% 


•46  47 
•85%  86 
•92       94 

•100     

•8       12 
{42%    42% 
•101%  103 
19%    19% 
•85       90 
•29%   42 
*62%    65 
148     148% 
95       95 


47 

102 
42 
84 


48% 
104% 
45 
84 


•218     220 

*3%  4% 

^  n 

15  15% 

66%  66% 

•26  27 

•74  76 

•29%  31 

•77  79 

434  4»4 

61%  62% 

•36  38 


92 
12% 
81 
15 

•48 

43% 

9234 

•61% 

•122% 

•180  ' 

92% 


92% 

12% 

81 

15% 

49 

43% 

93% 

65 
125 
195 

92% 


Moni 

11 


105 

•61 

•21% 

126% 

BO 

81 

60% 
62  % 
84% 
91 

4l34 
121 
20% 

102% 


106 

72 

42 
121 
20*i 

1023, 


107'., 
90%    94% 
21        21% 
38%- 

19% 


Kov 


102 

"10% 

61 

'  2 1  % 

si 
711% 

60% 

61  % 

90% 

■1 1  % 
'120 
20% 

102 


1  1  '-, 
82 

713| 

30 
69 

i;2", 

4  2 

121 
21 
35% 

102 '4 


100%]  0*',. 
98       943< 


51 


51% 
81 


3% 
12 
28% 

80 


21 34     22% 
42%    44 

•185     196 
85%   88% 

3% 
12 
27 
83 

29%    31 
90       90 
'192     195 
27       27% 
03%    633j 
♦15       20 
*43       48% 
25%    26% 
85       85% 
"6         6% 
*23%    24% 
42%    4334 
97       97% 
*38       42 
*84%    85% 
120     12234 
Sll534  11534 

*98     100 
*157     158 


*142%148 

*1634    17 

78       78 

34%    35% 

212     214 

1034    11% 

93%   96 

"127     130 

15       15 

217%219 

*115     116 

*131     

8%      9% 
33%    34 
»25       30 
258     259 
3934    40 
96       97 
20       21% 
76       76% 
87%    88 
"6%      6% 
*37       39% 
47       47% 
85%    86 
*92       95 
*100     .... 
-8       12 
42       42  34 
•102     103 
1934    19% 
"85       88% 
•29%   42 
•62       70 
148%152% 
95       96% 
48%    49% 
103%  104% 
44       4434 
84%    85% 
220     220 
*334      4 
*9       11 
15%    16% 
66%    68% 
26       26% 


21 


21% 
39 


18%    19 


60% 

»3l 
22 
43 


60% 

32 

22% 

43?t 


'185  195 
67%  89 
-3% 
-11 
28 
84 


4 
13 

28% 
84% 


30%    3034 
90       90 
195     195 
27       27% 
63%    03% 


*15 

20 

348 

48 

26% 

27% 

85% 

86% 

6% 

6% 

2434 

24a4 

43% 

46 

97 

98% 

42 

♦84% 

80% 

120% 

122% 

116% 

117 

100 

100 

158 

158 

•142%  143 
•16%    17 
*75       79 
35       35% 
*210     215 
811%    11% 
94       94% 
•127     130 
♦14%    16 
21634  218 
115%116 
*131     .... 
8%      8% 
33       33% 
♦25       30 
259     259 
40       40 l. 
►97       99 
21%    21% 
76%    76% 
87%    87% 
6%      6% 


•74 

30 

79 

5 

63 


76 
81 
81 
5 
65 


*14  1534 

'71%  73 

93  93 

12%  12% 

81%  8134 

15%  15% 

49  50 

44%  44% 

93%  94 

64  64% 
123     124 
*182     200 

92  92% 


47% 

87 

94 
106% 

•8 

42% 
102% 

19% 
*85 


47% 

87 

94 
100% 

12 

42% 
102% 

19% 

88% 


15134 

96 

48 
102% 

43% 

8434 
218 

•334 

*9 

15% 

68% 

25 
*74 

31 

*80 

5 

63% 


1593, 

i'734 

49  3t 
10334 

44a4 

SO 

220 

4 

11 

16% 

69 

26% 

79 

31 

82 
5 

65 


•14  1534 

•71%  73 

•92  95 

12%  12% 

81%  82 

15%  15% 

50  50 

43%  44% 

93%  93% 

►60%  64 
'122%  124 
'180     200 

92%  92% 


Wedru 


•10% 
*ui 
»21% 
126 

70% 
29% 
61 
61% 

90 

40% 

'120 
21 
34-% 


I'M', 

84 
91 
42 
124 
21 
35 


106%  1 07% 
93%    94% 
20%    21 
38       88% 
19       20 
50       53% 
32       32 
21%    22 
4234    43 

8192     195 
86%    87% 
*3%      4 
•12       15 
27%    28 
83%   83% 
29%    30% 
•89       90 
195     200 
27       27% 
62%    82% 
19       19 
47       47 
26%    27% 
85%   86 

6%      6% 
*24       25 
45%   40% 
97       97% 

• 42 

85%    85% 
120%  121% 
116%H7 
•98     101 
*157     159 


"142%  148 
16%    16% 
•75       79 
35       35% 
*210     215 
11       11% 
93%    94 
•127     130 

14%    14% 
218     219% 
116     116 
J135     135 
8%      8% 
32%   32% 
•25       30 
259     259 
40       40% 
98%    98% 
21       21 
76%   76% 
87%   87% 


47       48 
•86%   87% 
•92       94 
'100     .... 
•8       12 
42%   42% 
*102     103 
19       19% 
•85       88% 


155     159 
96       96 
47%    48% 
*101%103% 
43%    44% 
85       86 

218% 218% 

•3'4  4 

-9  11 

15%  16% 

69  69% 

25%  26% 

•74  76 


•30 

•79 

5 


32 

81 

6 


63%  64% 

•35  38 

•14  15% 

•71%  73 


•92 
12 


94 
12% 


81%    81% 
•15%    16 
•50       52 

43%   44% 

92%   93=e 
•63       64% 
•122     123% 
180     200 

92       92% 


/  / 


"  1 

69 
88 

•120 

102 


11% 

61% 
88% 

■11 
124 

21% 

36 
102 


104     108% 
91%    93% 
20%    21 
87%    87% 

•19       20 
51%    53 
81       31 
21       21% 
42%    42% 

•190     200 
85%    87 
•3%      4 
•12       12% 
27%    27% 
83       83% 
327%   27% 
•86       88 
202     204% 
27%    27% 
364       64 
•15       20 
4d%    46% 
20%    28% 
85       85  \ 
6%      6% 
25       25 
43%    45% 
9G34    97 
•36       42 
•84%    85% 
118%  120% 
115%115% 
•98     101 
§106%  156% 


•16       17 
77%   77% 
34%   3434 
*210     215 
•10%    11% 
92%   93 
•128     130 
14%    14% 
217     218% 


116 
136 
8 
82 
•25 
256 


116 
136 
8% 
33 
30 
267% 
40%    42% 
98%   99 
20%    20% 
76%    76% 
87%   87% 
6%      634 


*35 

48 


39% 
48 


86%    86% 
95       95 
•102     .... 
•8       12 
42%    42% 
*102     103 
•19       20 
•85       88% 


152     156 
93%    94 

40%    47% 

101%  10334 

43%    44 
85       85% 
220     220 
•3%      4 
•9       11 
15%    15% 
63%    69 
26       26 
75        70 
30%   30% 
*79       81 
*434      5 
61%    63% 
35       35% 
•14       15% 
•71%    7334 
§95       95 
11%    12% 
80%    81 
15       15% 
60       60 
42%    43% 
92%    93% 


185     200 
89%    92 


126%  I2734 
49       61 
Sl%     81  % 
,     70'. 
29 
69%    60% 
;     81 

38%  :;:*"„ 
90%  90% 
40%     40% 

►120  124 
•20%  22 
►84%  86 
103     106% 

►152  160 
10134106% 

9  Ik 

20%  20% 

87%  38 

18%  18% 

52%  52% 

•30%  82 

21%  21% 

42%  42% 

•185     200 
86       88% 
•3% 
»12 


27 
S3 
27 
85 
{200 


4 
12% 
27% 
83% 
27% 
88 
200 


•26%  27% 

'62  04 

•15  20 

•45  48% 

27%  29% 

85  86% 


'6 

•25 


6% 
26 


44%  47% 
97   99 
•36   42 
•84%  85% 
118% 120% 
115%  115% 


157  159 


*]42%148 
-16  17 
377       79% 

34%    35% 
2123421234 

11       11% 

92%  93% 
•128  130 
•14%  16 
218%221 
117  117 
137%137% 

•8         8% 

3234    33% 
•25       30 
256%258 

42       42 
•98     102% 

20%    20% 

76%    76% 

87 

6% 
-33 

47 

87 
•92%    95 
•100     .... 

•8       12 

•42%    43 

►102     103 

19%    19% 
►85       88% 


88% 
6% 
39% 
47 
87 


155%156% 
93%    93% 
46%    47 
103     104% 
43%    44% 
85%    87% 
•217     220% 
•3%      4 
'9        11 
15%    16 
68%    68% 
•25%    26% 
•74%    77 
'30       30% 
•80       80% 
*4%      5 
61%    63% 


•14  1634 

•71%  73 

392  91 

11%  12% 

80%  81 

15%  15% 

'49  51 

43%  43% 

92%  93 

•60  64 
123%123% 
3184     190 

89%  91% 


STOCKS 

NF.W  YOBK  8 




Si.  .) 
110     1st  pref.  v.  tr.otfs, 
2<1  pref.  v.1 
aw.  a    Adirondack... 

St.  I, mils  :i 

l)o    1s1  pret 

Do    2d  pret 

st.  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Southern  voting tr.  ctfH.. 
Do    pret  vol.  tr.  ctfs. 

Texas  cfe  Pacific 
bird  Avenue  (X.  V.)... 
Tol.  8t.L.  A  W.  v.  tr.  ctfH. 
Do    pret  vol.  ir.  ctfH. 
Twin  City  Rapid  Transit. 
Do    pref 

Union  l'acitlc 
Do    pref 

Wabash 
Do    prof 

Wheeling  <fe  Lake  Erie. 

Do    lstpref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs. 

-    Do    pref.  vot.  tr.  cifs. 

Miscellaneous. 

Adams  Express 
inalgamated  Copper... 
American  Bicycle  ... 

Do    pref 

American  Car  <fc  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malting 

Do    pref ; 

Amer.  Smelt'g  &  Kefin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Kenning 

Do    pref 

American  TePgh  <fc  Cable 
American  Teleph  &  Teleg 
*  American  Tobacco.... 

Do    pref 

Amerioan  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Gas. 
runsw.  Dock  &  C.  Imp't 
Colorado  Fuel&  Iron... 
Do    pref , 

Col.  &  Hock.  Coal  <fe  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

Gas  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper.... 
Do    pref 

International  Power.... 

International  Silver 

Do    pref 

Internat'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining.... 
Do    pref 

Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mf  g 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  A  Twine.. 
Tenn.  Coal,  Iron  <fe  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express.. 
United  States  Leather... 

Do    pref 

United  States  Rubber... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 


400 

8,050 
1,800 

67,710 

23,210 

10,40o 

475 

600 

900 

3,110 


684,780 

7,200 

2,800 

8,310 

800 

10,200 

4,020 


21 


298 

,475 

100 

100 

13,44 

5,879 

4,000 

300 

2,2 

2,470 

461 

100 

200 

71,220 

16,925 

500 

1,000 

58,750 

8,201 


100 
83,025 
783 
200 
250 
100 


200 

450 

11,900 

600 

1,070 

5,760 

11 

500 

15,500 

700 

425 

2,035 

6,076 


2,235 
3,440 

600 
3,900 
2,125 
2,400 

600 


3,025 

1,000 

200 

100 


2,135 

100 

1,400 


9,409 
4,900 
11,400 
00.610 
20,555 
11,410 
965 


13,970 

5,120 

3,950 

200 

1,400 

700 

500 

29,025 

400 


720 

12,010 

4,215 

2,585 

900 

126,315 

90,021 

200 

400 

20 

37,794 


;  100-shari 


I 


7  • 


%• 


07%. I 

117 
10%  I 
28     ' 

147 
76     M 
81%  J 
11%  J 
2334  J.. 
11%  Ja 
46     M 

14%. J; 

38%  ~ 


Nov    4 

J*lyl6 
an  21 

21 
19 

sv  9 
21 

4 

11  31 

ay  9 

■  9 

21 

17 


J  an 
M 


Ma. 

Jan  i 

Apr] 


an  '. 
Jan 

an 


ay 
an!" 


Jan  17 


i 145  Jan 
83%  Oct  28 

1%  Sep  25 
10  Sep  30 
19  Jan  21 
67  Jan  19 
24%  Mar  9 
85  Apr  10 
3169  Jan  12 
2534  Oct 
62     Oct  10 

5%  Jan  24 
31  Jan  24 
22%Augl3 
83%  Oct 

4%  Feb 
22%  May 
38%  Oct 
88     Feb26 
26     Marl9 

73  Apr  17 
11238()ct  " 
114  Sep  30 
394  Jan  " 
157%  Nov 

99     May 

137    Jan 
13%Marl5 
70     Mar22 
34     Sep  26 

175     Jan  18 

8%  Jan  19 

4134  Jan  21 

116     Marl9 
12%  Oct  23 

187     Jan  18 
93%  Jan 

127%  Oct  10 

6780ct  14 

23%  Sep  13 

2434  Oct  16 

183%  Jan  10 
37     Oct  24 
93%  Mar 
18%MaylO 
69     Jan  21 
54%  Jan 
5%  Feb 
33     Apr  25 
24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
Mayl6 
Oct    3 

0134  Oct  1 0 

133     J'ly  15 

73%Febl4 

30%  May  9 

9534  Jan  21 

30     Mar  " 

72%  Mar  5 

195%  Jan  21 

l%Apr22 

7     Mar20 

1134  Sep  13 

55%  Jan  21 

21%  Oct    4 

70%  Sep  30 

19%  Feb   5 

65%  Jan  22 

3%Mar  6 

49%  Mar  7 

19     Jan  18 

12    Apr 12 

65     April 

353     Jan  26 

734May  9 

69%  May  9 

12%  Oct    4 

47     Oct    4 

May  9 

May  9 

J'lyl2 

Apr  26 


70 
95 
8 
37 
92 
15 
81 
23 


\ov   7 

-ovl., 

Uarl2 
r'neie 

39  %  A 

71  J'nelO 

Vovll 
Miiv    8 

Jan    9 
2  5  %  51 
39%May22 
1 06%Novl6 

1  .".7       So],  111 

1 33 
99%  ' 
26     J  ne  3 

40%J'ne2l 
22  J'ne  4 
00%  Mar28 
38  Mar28 
20  J'nel7 
49%  Apr  17 

3195  Oct  28 

130    J'nel7 

8%Apr23 

35     Apr  22 

35     J'nel4 

89     J'ly    2 

35%J'nel7 

91%  Jan    8 

5205  Mar20 

41%  Marie 

7734  Mar22 

30% J'ly    9 

66    J'ly   9 

32% J'ly    3 

89  J'ly   8 
8     J'ne20 

30    J'ne26 

69     Apr  20 

104%J'ne20 

49%  J'ne  8 

90  J'nel4 
153  J'ne  3 
130  JMyl9 
100  April! 
16734  Sep  4 
144  J'ne  8 
150     J'ly  12 

21% Jan    2 

82%  J'ly    1 

54%Aprl6 

228     Apr  15 

1434  MarlO 

130%J'nel7 

142%  Apr  29 

25%  J'nel7 

238     Aprl5 

124     J'nelO 

152%Ang29 

10%J'nel8 

34%  Nov  9 

101%J'nel9 

269%J'ne24 

65     May  2 

107     Aug  5 

28     Mar22 

81%  Sep  10 

100%May31 

11     Jan    5 

40  Sep  7 
48  Novl3 
89  Oct  16 
95%  J'ly   8 

106%Novl2 
22  Apr  16 
46     Mav  8 

103%Aug20 
25%J'nel2 
93%J'nel3 
50     Mar21 

84  Mar21 
175  Apr20 
109    J'nelS 

49%Novlli 

120%J'ne2ll 

52     Jan    2 

89  Apr 29 
225     Oct  17 

5%May31 
1234May27 
24  J'nel7 
82  Apr  1 
38%  May  2 

90  May  2 
41%  Apr  2 
8634Apr  8 

8%J'nel3 
7638  J'nelS 
42  Apr'201 
19%J'nel7 
75  J'nel7 
100  Aprl9 
16%  May  2 
8334  Aug28 
34    Jan   2 

85  Jan  2! 
55     Apr3o| 

101%Apr301 

72  Mar3o 
125     Aug3o 


24 

09 

51 
116 
3130  Jan  11  3190  Novls 

81     Jan2l'l00%May  <js' 


1  (out 
ar(1900) 


lis' 1  Ma) 


13%J'ne 


81  %J'ly 

L36     Jan 

44%  Jan 

70!- 

0%Mar 
10 

8 
44%  Sop 
21-V 

10 

,J0      Sep 

111     Jan 
8934  Dec 


12%. Jan 
57%J'ne 
30  J'no 
88%  sop 
8142  Mar 
27%  J'ne 
60%  J'ne 

6     Nov 
34%  Dec 


3     J'ne 

18%  J'ne 
114%  J'ne 
85     J'ne 


95%  Mar 
107  Mar 
387     Sop 


84%J'ne 
128     May 

21%  Dec 

76     Dec 

37%  J'ne 

140     Jan 

6%J'ne 

29%  Sep 
117     Oct 

ll%J'ne 
U64  Sep 

70     May 


64  May 
120     Jan 

44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 

2*8"  Dec 
76     Dec 

65  Mav 
96     Jan 

0%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 


2534  J'ne 
81%  Oct 

32%  Sep 

7034  Sep 

176    J'ue 

%  Aug 

734  Oct 

834  J'ne 

49    Aug 


17%  Oct 
59%  J'ne 

4%  Mar 
49  Oct 
13%J'ne 
10  J'ne 
56%  May 
345     Mar 

734  j'ne 
65  J'ne 
21  J'ly 
74%  Dec 


120    J'ne 
77%J'ne 


II,  ,,  heft 


:..",     Deo 
Jan 


70'4  Deo 
Dec 
Doc 

Hoc 

14      Loo 

27      Doc 

13%  I 

58%Mar 
..Mar 
.  Apr 

57     Apr 

3150  Not 
99%  Nov 


25%  Nov 
72  Dec 
3734  Apr 
100  Apr 
191  Dec 
49%  Apr 
78%  Fob 
16%  Feb 
60     Fel 


734  Jan 
31%  Jan 

50  'a  Dec 
99     Nov 


149  Dec 
118  J'ly 
398%  Jan 


114%  Dec 
140     Feb 

22'-. 

70%  Doc 

54%  Apr 
183     Doc 

16%  Jan 

56%  Dec 
131%  Jan 

21  Apr 
201     Nov 

95     Nov 


81  J'ly 
200  Dec 
00  Nov 
103  Nov 
26%  Nov 
75  Nov 
5534Dec 
10%  Jan 

29%  Deo 
77%Dec 
80    Jan 

100  Jan 
18%  May 
40%  Nov 
96  Feb 
28%  Feb 

106% Feb 
46  Nov 
76%  Nov 

175     Nov 


57     Nov 

lll%Apr 

5Sa4  Jan 

89%  Nov 

204     Dec 

2%  Mar 

10%  Mar 

27%  Feb 

7034  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
2134  Dec 
25  Feb 
77%  Feb 

35934  Deo 
19  Jan 
79%  Nov 
44     Jan 

10434  Jan 


14H     Dec 
Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

HEW  YOBK 
CITY 
•Union  SqU... 
Varick  \ 
Washingt'nlf 
West  Side"!,.. 
Western.... 
YorkviUe":  , 

BROOKLYN' 

Bedford!! 

Broadwav^, . 
Brooklyn^  . 


Bid 

Ask 

300 

225 

200 

600 

625 

050 

240 

225 

250 

120 

Bunks 

BROOKLYN 

8th  Wardfl  .. 
5th  Avenuel, 

First 

Kings  ColJ... 
Manufactrs'. 
Mechanics!!  . 
Mecli  <fe  Tral 
Merchants'.. 

Nassau 

Nat  City 

North  Sidei;. 
People's!, 


Bid 

Ask 

85 

100 

110 

295 

130 

285 

300 

215 

270 

100 

350 

290 

175 

201% 

Banks 

Bid 

Ask 

BROOKLYN 

17th  WardU. 
26th  Ward',. 
Walkabout'  . 

125 
200 
140 
140 
105 

213 
160 

Trust  Cos. 

H.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gGreen 

275 
189% 

290 

t 

Trust  Co's 

Bid 

Ask    1 

C'lR'tvB&Tr 

500 

530 

Central  Tr'st 

1850 

1950  ! 

City  Trust. . . 

385 

410 

Colonial 

375 

Continental. 

445 

1  arm  I.o&Tr 

1400 

1500 

Fifth  Ave  Tr 

1000 

1050 

Guaranty  Tr 

700 

Knick  'rb'k'r 

710 

725 

Manhattan  .. 

450 

Mercantile  .. 

950 

Merchants'.. 

335 

Metropolitan 

500 

Ask      Trust  Co's     Bid     Ask 


MortonTrnst 
N  Y  Life&Tr 
I N  Y  Sec  &  Tr 
North  Amor. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
In  1011  Trust 
USMtg&Tr 
Unit  States  . 
Washington. 


1190 

1250 

950 

t24S 

350 

385 

276% 

IMS  5 

425 

1075 

410 


1210 


t 
450" 


Trust  Co's 

BROOKLYN- 

Bid 

Brooklyn  Tr 

425 

Flatliush  .... 

170 

Franklin 

290 

Hamilton 

302 

Kings  Co 

L  Is!  LATr. 

410 

276 

Manufactrs. 

305 

Nassau 

211 

People's 

350 

Williamsb'g. 

209 

Ask 


310 


320 

220 

21*5* 


*  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  wore  made  on  tins  day.      !  Cess  than  10  1  9I1  ires. 
Exchange  or  at  auction  this  week.        s  Trust  Co.  certiiicates. 


t  Es  rights.     !I  Banks  marked  with  a  paragraph  (11)  are  State  banks. 


New  York  Stock  Exchange -Bond  Record,  Friday,  Weekly  and  Yearly 


o<  (  i  \-\  i\<.    rot  i;    iw«.i> 


BONOS 

N.  V.  STUCK   :  tfGH 

E   ENOINO  NOV.  13 


I  .  s.  Government 
U  S  9s  oonsolrt  glst4  red.d  L930 
U  s  2s  consul  ooupon a 

V  B  2a  oousol  reg  small.. <i 

V  8  28  otinsolooupsmail.a 
Us.-  i  ■  -  istered 

U  S  3e  ooupon Alois 

-mail  bonds. .kl918 
U  b  3s  cuu  small  bonds.. A  i  o  i  S 
guttered 

V  b  4s  ooupon h  190' 

U  b  4s  registered 

U  b  4s  ooupon 1926 

U  b  us  registered loo  i 

U  S  5s  coupon 1004 

Mil  (igll     (.OYt'llllllCIlt 

Frankfort-on-Main  3  Vs  sit  1.. 

Tliesc  are  prion 

U  b  of  Mexico  a  i  s  Js  or  1899 

suite  Securities 
Alabama  class  A  4  to  5 1000 

Class  lids 1900 

t 'lass  C  4s 1000 

Currency  funding  4s 1920 

Distof  Columbia  3-668. ...192  l 
Eouisiauu  new  consul  4s..  1014 

small 

.m  Lssourl  funding 189  . 

Nortn  Carolina  cousol  48.1910 

Os 1010 

uoliua4Vs20-40 1938 

i.ii  u  mil  settlement  3s. .1918 

biiiall 

ma  fund  debt  2-3S...1001 

Kegistered 

6b  deferred  oertfa 


Q-J 

U    J 
J.J 

3-j 


M-S 

s  on 

q-j 
u 

j.j 
j.j 

J-J 

J.J 

t'-A 
J-J 


J-J 
J-J 


Railroad 

Alabama  Cent  See  bo  Ry 
laba  Midi  See  bar  Fla  >&  W 
Albany  it  Susq  See  Deleft  Hud 
Allegheny  \  alley  SeeBeuu  RR 
Alleg  A  West  See  liaii  IS  it  1' 
Am  Dockifc  Im   See  Cent  ol  .N  J 

Ann  Arbor  1st  g  4s /ilooo 

Alch  I  A  b  Be  gen  g  4s. ..1000 

Registered .....1996 

Adjustment  g  4s /il006 

Registered h  1996 

Slumped M.996 

Equip  tr  series  A  g  us. ..100'. 

CUic  it  bt  Eouis  1st  68. .1916 
Atl  Kuux  A  JS'or  1st g68.. 1946 
Atlanta  A  Dauv  see  South  Kj 
Atlanta  &  Vadk  See  South  Rj 
Austin  it  A'  W    See  Sou  Pacini 

Bat  Creek  &  S  See  Midi  Cent 
alt  <fc  Ohio  prior  Ig31a8.1925 

Kegistered hl926 

Gold  4s fcl948 

Kegistered A1948 

Conv  deb  48 1011 

BJun&M  DiTlStgS1aBl926 

.Registered pl925 

Southw  Div  1st  g  J  Vs. -.1925 

Registered ft.1925 

Monon  BIT  1st  gu  g  6s..  1919 
Ceu  Ohio  B  1st  og4V£..1930 
Beech  Creek  Set  N  V  C  Jo  H 
Bellev  A  Cur  See  llliuuis Cent 
Bklyu  it  Montuuk  See  Lung  1 
Bruusit  West    .wsavlliW 

Bullulo  N  Y  it  lino    See  Erie 
Bullulo  K  A  P  gen  g  6s. ..1037 

Debenture  Os 1047 

All  it  West  1st  g  4s  gu.HOOs 

CI  <t  Mali  1st  gu  g  us 1943 

Koch  A  Pitts  1st  g  68...  1921 

Cousol  1st  g  Os 1922 

Bullulo  &  Southwest    See  Erie 
Bullalo  A  Susqu  1st  g  6s. .1013 

liegistered 1013 

1st  refunding  g  4s <il051 

Bur  Cedar  It  <t  Xo  1st  5s.  1000 
Con  1st  <t  col  trust  g  5s..  1034 

Registered 1034 

CK  li'&X  Wlstgu5s.l021 
M&  StLlstgug7s....l027 

Cumada  south  1st  5s loos 
'2(1  6s 1013 

Registered 1013 

Carb  <t  bhuwu  See  111  Cenl 
CarolinaCenl  See Seat) A  Roan 
Carthage  A  Ad  Set  N  Y  C  A  H 
Ced  It  la  b  <t  X  See  B  C  It  .t  N 
Ceu  Branch  U  Blstg4s...l94S 
Ceu  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  <fe  Ohio 
Cin  RR  do  B of  Ga  Col  g  6s  1037 
Cent  or  Ga  RR  1st  g  6a..pl945 
Registered pl94" 

Consul  gold  6s 104 

Registered i  1 1., 

lstpreliucuiuegus plUib 

2d  pret  uicume  g  5s p  1 946 

3d  pref  income  g  5s pl946 

Mac  A  iNot  DlT  1st  g  5s.  1040 

Mid  Ga  A  Atl  Div  5s 1047 

Mobile  Div  1st  g  6s 1040 

CentotNJ  1st  cousol  7s. .1002 

General  gold  5s 1987 

Registered /H987 


Q-J 
A-O 
A-O 

N  uv 
.N'uv 
-Nov 
J-J 


Price 
Friday 


Hid  Ask  tvw        Jltyli 

iu--'i  in.t'.,  109    Oct 'in 

.v'Ol 


108     loo 

10SV100 


107  V  (■■ 
lOSVN'ov'Ol 


i  os    mo 

I12»all3 

ir.':,B  l  is 

139      : 

130 

107      I07s« 

107     107;'4 


911*   92*8 
the  basis  of 


liese  are  pr 


108  . 
107ia. 
103     . 

100  . 
126  . 
107     . 


106 
134 


00     

96     

98     Sale 


J-J 
t^-J 
A-O 
W.-J 
M-S 
.\1-N 

U-J 

F-A 
MS 


M-S 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 

J-J 
J-l; 
A-U 
A-O 
A-O 
J-O 
J-J 
M-S 
M-b 


J-L) 


M-K 
i'-A 
F-A 
M-N 
Al-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J.J 
.U-N 
J-J 
Q-J 


95^    97 
103^8  bale 


93 '4  Sale 
'  93^  Sale 


*115^. 
100     . 


1(  is  Nov'lll 
HS'aNov'Ol 
Lia^Nov'Ol 
137  Aug'O] 
L39>aOo1  'in 
110  May '01 
108     Oct '01 


91  h  Oct  '01 

tuur  marks 

00     Apr '01 
ices  on  the  b 

108  H.  Oct '01 
100'4Oct'00 
L08HSMar'01 

100      Aug'Ol 

126     Oct  'oi 

lOO'j  Aug'Ol 
lOOHiicO'OO 

i'o'u-'i  oot"*oi 

loO'.j.l'l.v'Ol 

130      -Mur'OO 

96  "a  Sep  '01 

06     Oct  '01 

98  98 

"l"i  Aug'Ol 


to  0 
asis 


07  07 

I02»a     lOSH 

101:'.40et  '01 
031-!         98*4 

95     May'01 
93  Sj       9&*4 


108     May'01 


.s, . 


iVu 


22 


1 
413 

110 

105 


9G34  Sale      96'4      9634 
951-2    95     Oct '01 


103^  Sale 
103  Sale 
107^4  Sale 


91     Salt 


118^120 


101  Hi . 


128  .... 

129  131  Hi 


10014l0234 

100     

122H3 


114'8. 


107     

108HU10 


92  Hi  Sale 


102  \  103  Hi 

120  >4  122 


100      107 


73     Sub. 

28!4  Sale 
16       18 


1O0     

102  Hi 

131 '4  Sulfa 
129     Salt 


103  103Jj 

103  103 

100  Ha      10934 
89^4  Oct  '01 


250 

305 

15 

705 


90  01J4 

90HaJ'ne'01 
ill  Hay'OO 
112        112 


11834Nov'01 


348 


127 
129 


Apr '97 

Oct  "01 
Xov'01 


100     Nov'99 


101         101 
lOO^Kov'Ol 
124         124 
117     Nov'OO 
113  Hs  Deo '00 


107U      1075e 
100  J  00 

107     Aug'Ol 


92 


92  H, 


103     Nov'01 
120HjMar'01 


100         107  Hi 

105  Hi  Sep '01 

7 1  Hi       74 

28*4       31 

16  17 

95     Deo '99 

102    J'ne'99 

100     Oct  '00 

102H3      102  V 
131  131!4 

120  129 


.  112 


1  12 

.  L14«9 

1  12 

im     nr-„ 
10a     1  !.;'■_ 


91'8    01  V 
in-  do  Ihtr. 
96 

ui  a  to  £, 

108     109  Hi 

io3"ib*3>g 

L08     109 

126 
IO6H1  I 


105     10534 
130  Hi 

'irsHi'oo^ 
Ol'-i  86 
03 'a  98 

"Y^'ioK 


96  101 

lo.-.ij 
L0l»4  lot 
86s4  99 

01   05 
00    00^4 


BONUS 

r.  ST<  "'K 

U  1  I  I.  1  .  ■.!•!  • 


108  108 


94 Hi  9734 
96   95  h 

00  106 

1  no 'a  104 
lOOHillO 
87  Hi  01 '4 


88°8  92 
90  Hj  91 


112  112 


115  11834 


127  i:;u'.i 

128  131 


10  mi  101 

...  lOtHl  108*4 

!- l'-'T'-j 


13 


1  100 

107  111 

100:l4l08 


91   95 


00 

150 

120 

80 


1 
10 

1 


96 
119 


103  Hi 

120  Hi 


07 '4  L08s« 

105  Hi 
00   84  Hi 
20   30  Hi 
8   21 


102H,10S 
127  137  H* 
127  137 


I  .  ui  1 

Am  Dook  .t  Imp  gu  J-J 

1..  a.  1 
U  U  &  \\  ilka  b  1  oal  6 

1  ion  exl  iruar  1 
\  \  .v.  Long  1 
Cent  Pacini 

J  .1 
&  Ohio  r  6s  ser  A.J 
Gold  6a «19 

lsl  euiisul  g  68 1930  M-N 

BeglsU  red 1939  M  .n 

il  gold  4H>8 1992  M-S 

Heglsu  red 1992  Ms 

Craig  Valley  1st  g  6S....19 
K  A\  A  lnv  lal  oon  g48..1! 

2d  euiisul  g 48 L9 

Warm  Bpr  val  Lsl  g  5S..194  I  Ms 
Ell*  Lex  *  B  8  gu  g  5s..19i 
Greenbrier  Ry  1st  gn  g  is  '  io|m-n 

(  tllOAAll   Hit  s  lund  0s..10o;;iM-N 

Rerun  ding  g  3s 10  ioia-o 

Miss  Rlv  ii  lsl  sf  g  68.. 191 

Railway  1st  lieu  3Hja...l 050  J-J 
Istered 1950  J-J 

1  Mile.  Bur  &  Q  consul  7s...  1003  J-J 

Chic  A-  Iowa  Dlv  5s 1906  F-A 

Denver  Dtv  4a 1022  F-A 

Illinois  Div3Hj8 1949  J-J 

Iowa  Dlv  sink  I  iiiitl  5s..  1010  A-O 
Sinking  fund  4s 1010  A-O 

Nebraska  Extension  4s.  1027  M-K 

Registered 1027  m-n 

Southwestern  Div4s....l921  M-s 

Joint  bunds  >S'««  Great  j\ or lh 

Debenture  5s 1013  M-N 

llun  A  St  Jos  cousol  Os.. 1011  M-S 

Chicdj  K  111  1st  si  cur  Os.  1007  J-D 

1st  cousol  g  08 1034  A-O 

General  oonsol  1st  5s 1037  .m-n 

Registered 1037  m-n 

Chic  delude  Ry  lsl  5s.  1030  J-J 
Chicago  &  Erie    See  Erie 

1  nd:  Luiiisv  ret 6s.. .1947  J-J 

Refunding  gold  5s 1047  J-J 

DouisvN  A&Chlst  Os.1010  J-J 
cine  Milwaukee  A  Bt  Paul— 
M&StPl8t7s*gBD.1902  J-J 

1st  7s  £  gold  RO 1002  J-J 

lStC  <t  M  7s 1003  J-J 

Chic  Mil  di  Si  l'oou  7a. .14)05  J-J 

Terminal  gold  5s 1014  J-J 

General  g  4s  series  A..el989  J  -J 

Registered el989  o-J 

General  g  3  HjS  series  B.al989  J-J 
Chicdj  LSuDlvg58....192J  J-J 
Chic  dsMoRiv  Div5s...l926  J-J 

Cuic&PacDivOs 1010  J-J 

Chic  A  P  \Vlstg5s 1021    J-J 

Dak&GtSog5s 1916  J  J 

J'ur  A  Souassug6s 102  1  J-J 

Hast&  DDivlsl7s 1910  J-J 

1st 5s 1010  J-J 

I&  D  Exten  1st 7s 100s  J-J 

LaCrosse  &  I)  1st  5s. ...1010  J-J 

Mineral  Point  Div5s 1910  J-J 

So  .Minn  Biv  lsl  Os 1910  J-J 

sou  Hi  west  Div  1st  6s L909  J  -J 

Wifl  &  Minn  Div  g  5s 1  92  1  J  -  J 

Milds  No  1st  M  L  68....1910 

lstconsol  Os 1013 

Chicago  &  Nortli  western 

Consolidated  7s 1915 

Gold  7s 1902 

Kegistered 1  902 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gold  3  His 

Registered pl987 

Sinking  fund  Os...  1 

Registered 1879  I 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s l'.r.'l 

stered 1921 

Sinking  fund  deb  5s 1933 

Registered L933 

Des  Modi  .Minn  1st  7s..  1907 
Mil w<t  Madison  1st  6a. .1905 

North  Illinois  lsl  5s 1010 

on  C  F  A  St  Paul  1st  5s  L909 

AVinoua  it  SI  Bel  2d  7s..  1 00, 

Mil  L  S  A  West  1st  g  Os  192  1 

Ext  &  Imp  sfund  gus  1929 

Ashland  Div  1st  g  0S..1025 

Mich  Div  IstgOs 192  1 

Convertible  deb  5s 1907 

Incomes 1911 

Cine  Kocklsl&Puc  68...1917 

Registered 191  i 

General  gold  4s loss 

Registered 1988 

Des  M  &  Ft  D  1st  4s....loo5 

lst2H>s 1905 

Extension  4s 1005 

Keokds  UesM  1st  5s. ...1023 

( 'hie  it  St  L   See  Atch  T  A  Sa  1  e 

chic  st  E  A  N  0    See  ill  Cent 

Ohio  st  la  Puts    SeePennCo 

3t  P  M  <£  0  oon  6a.. .1930 

(  h  st  P  ,t  .Minn  IstgOs  101s 

.Nor  Wisconsin  1st  68.. .1930 

St  B&  SCity  lsl  g  68...1919 


loi'i. 


Asl. 


112      116  Hi 
i  I  -  . 
110     L20 

io7''i 

iiiV," '.'...'. 

lol  'i  L06 

106     

101    Sale 


102  V 

87     Sale 


80  'b  Sub. 

ibT'saie 


101%..., 
108  hi..., 

112Hi... 
103%.... 

110     llOHi 


J- 
J- 

Q- 

j- 

J-D 

I'-A 
l'-A 
M-N 
Q-J? 
A-O 
A-O 
A-O 
A-O 
.M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-b 
M-S 
M-N 
M-N 
F-A 
Mb 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 

M-N 
J-.l 
A-O 


109     Sale 

120  V 

118     

138     

121  Sale 


121  Hi  Salt 


124  Hi. 
113 

11534 


1S7      

187     

187      

187      

114J4Sale 
110Hill2 


118  V  121 

12(i  4  

117     118V 

ii834  im 

*114-b115 

c:3- 

124      

1  10'B 

187      

117  V  1  19 

llll'.,  Sale 

117  Js  Sale 



U8\ 

117     

120     


•  ry  1 


114     I 

..........         ....  ..•■•*■ 

10  1'-, 


Ill     0 

121       J 

•■.pi  '01 

.pi  '99 
101         Ml 


102«8     102', 
87  88 


112 


107  V     108 
lol:'i  Api   01 

let  'OI 
102'a     L02?8 

1  1  6  'n  fl 

103»a     103% 

no's  N 

lOO'aJ'ne'OJ 

108  109 

120  Oct '01 

112:,4  S 

137 '4      137 '4 

121  121V 
115     Aug'00 

121V      121V 

124  V  124  V 
:  i:;',o«t  'OI 

115"0iNuCUl 

180'4Oct'01 
Apr'00 
Oct '01 

L89^  Oct  '01 

114l4       1111.! 

Ill  V 

105  V  Feb '98 

117$  oct'oi 

L1978Oot*0J 

Oot  '"i 
110  Nov'01 
LIS  Oct '01 
137  VJ  13  '99 
L2334  Oct  '01 
110  V  May'01 
185     Oct  '01 

117  V  on  '01 
110V  llo  i» 
117V  1 1  7  V 
115:,4  Oct  '01 

118  Oct  '01 
110  J'ly'Ol 
lls'i  Sep "01 


138V 

lUOV  106*4 
100  lOO1, 
110V 


108V 

116*"  Sale 
ib'f"  Sale' 


107  V 109 

109 

114V 


121V  Sale 

121V 


109V 

llov 

110     

121      

135  V 

12034  Sale 

139V 

140V 

100V 


12708  129 

10034  sule 


108V. 


Ml'. 

: 

MOV 

9  ISO's 


MO 
loo 

100 
110 
107 
111 
103 
110 
111 
10034 


Oct  '01 

100 

100 

110 
Mur'OO 
Oct  '01 

110 
Oct  '00 

107 


107:'BMuy'01 
110  Aug'Ol 
108  Oct  '01 
114*4  Oot  'o» 

114  Oct '01 
121V  12  Mi 
123     Muy'Ol 


113    Jan '01 

1107eOet  '01 

110V  Aug'Ol 

136        IM 

120^4 

\pi'-01 

1  10  Sep  '01 
107  V  '•'"  ": 
113  Apr'01 
12s    Sep '01 

127'"S 

100a4 

lOOVNuv'o! 
;  i-b'oi 

LUg'OO 

97     Deo '00 

lll^e  Aug'Ol 


Ml '4      Ml'. 
1  10    Mar'01 

NOV'01 


■ 


llll       102  V 
10134  104  V 

114  . 
.  107 

llo     113 

124 

ioo«b  100'V 

108     112^4 

128  V 
115 

1  10 

115  127 


3 


15 


il 


io7'v 


100      102  V 


106^4 

36       01 


87  V 


100  V 


U234l26 

115     126V 

1  14  V 
113      117 

180     192V 


190 

104 
HI  V  115»g 
110     114V 


1  10V121 
118      12234 
116     119 

U0V122 

lll34ll6,4 


110VH0V 

L88 
117VH0 
108      110% 
11478119V 
113     117  V 
110-V120 

no    ; 

11834l22 

139*4  M  2  '•_ 
104  V  108 

108V  H2 


loovill 


113  V  110*4 


100;,4  HO  V 
10 /"„  107*8 
108     110*4 

Ill")  117  V 
114      111 
121V  125  V 
123 


113 
11078111 

noviuu 


.  M1V 
l'i?1^ 

138=8  143 
107V  ■ 
113     113 
127  V  131V 
L26V 
01  :"5:'6 1 

J»9Ta    00  V 


1 10  V  H2V 


;  142 

MOV 
140 


MISCELLANEOUS    BONDS— Continued  on  Next  l*a«e. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1045 

Atl  At  Bklyuimpg5s..l'.i34 
BkCity  1st  con  6s. 1010,  1941 
BkQ  Co  A  S  congug  5s.  loll 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  lsl  g  4s 1949 

Nassau  eu-c  gu  %  4a 1951 

City  &  S  By  Bull  1st  g  58.1922 
Cunn  RyA  iilstA  reig4la8'51 
Den  CouTr  Co  1st  g  5s...  1033 

Den  Tram  Co  con  g  6s. 

Met  Ky  Co  1st  gu  g  Os. .  1 0  1  1 
Dct  Cit  St  Ry  1st  cun  g  5s.  1 905 
Gr  liupids  Ry  1st  g  5s...ol916 
Lonis  Ry  Co  1st  cun  g 5s. .1930 
Market  St  c  Ky  1st  g  6s.. 101: 
Met  St  Ry  gen  col  trg  58.1997 

Bway  <fc  7th  Av  1st  c  g  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
l-'-A 
J-J 
J-D 
J-J 
A-O 
J.J 
J-J 

.r-j 

J-D 
J-J 
J-J 
l'-A 
J-D 


105     Sale 

il's  W  i'i'6' 
00  v 

100*4  Sale 
90V 


100*4  Sale 


105         105 

no    Jan '99 
1  L8V  Aug'Ol 

102  V  Oil  '01 

100*4      101'j 

90'8       91 


100  V     loo". 
05      J'ne'OO 


102      Oct  '01 


100     Mui'Os 


'110     110-V     119*4       7I117V122V 

121      121V  121V     121V       2   lis',  122-'j 


68 

2 


20 


103  V  HOV 

iii"." 

105  V 
103 
05 


lOO^  101 


101 V 102 


Street  Knilwav 
Mel  St   Ry— (Continued) 
ColAOthAvlst  gu  g  5s. 1003 
I. ix  Av  A  P  V  lsl  gu  g5s  1003 

Met  W8  Kl(Chioj  lstg  1- 
Mil  Kl  Ky  A  L  30. vr  g  58.1926 
Mum  st  By  lal  oon  g  58..  191! 
S1  Paul  ciiy  cuii  oon 
i  luaranteed  gold  5s 

11  ■  1  ril  Ave  1st  gold  68 

oon  guar  4a 

1  1  -■  5a..  19  1. 

W  cine  st  40-yr  Lal  cur 58. 
40-year  consol  gold  5a... 

Gaa  and  Electric  Light 
Atlanta  G  1.  Co  let* 
Boa  1    Gas  tr  etls  sf  { 

n  1  Gas  1st  oon  g  ."•-.  10 1.". 


M-S 

MS 
F-A 
F-A 

J-J 

J-.l 
J-J 
.l-J 
J-.i 
A-O 
M-.\ 
.\1-N 


J-.l 
M-N 


123  > 

100' 


142      







:oi  \- 


L01     ■ 


99      1 


01  A  I 

Hi!     lis      116  V     116s, 


..  12134  128 
23  V 


105 


HOV 


1  No  price  Friday;  latest  bid  and  asked  this  week,    o  Due  Jun     d  bue  Apr    e  Due  May    </  Due  J  'ue    h  Duo  J  'ly     A:  Due  Aug 
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BONDS 

N.  Y.  STOCK   EXOH  \NGE 

\\  m  Ending  Nov.  is 


Friil  n  y 
JVOV.  7.5 


Chicago  Ter  Trans  g  Is.. .1947 
Chic  a  West  1  Lsta  tg  6s. .1918 

General  gold  6s {1932 

Chic  A-  West  .Mich  Ely  6s. .1921 
Choc  ok  A  q  gen  g  6s  ...olOlU 
Cm  II  A  I)  oonsol  8  I  7s.. .1996 

2d  gold  4%s 1937 

Cin  Dcfc  I   1st  gu  g  5s...  1941 
C  I  .st  LA  C    5M  0  0  C  A  si  i. 
Cin  s  A  C    0M  COO  SI  1. 
Clearfield  <ft  Blah    Be*  B  ha  i 
Cleveland  Cin  Chic  A  si  Louis 

General  g  4s 1 993 

Cairo  Div  1st  gold  4a L939 

Cin  \v  A  M  Div  isi  g  4a. 1991 
St  L  Div  1st  col  tr  g4B..  1990 

Registered L990 

Spr  A  Ool  Div  let  g  4s..  19  in 
WW  Val  Div  1st  g  4s...  19  in 
CIStL&C  oonaol  6b..  1920 

let  gold  4a fcl93l 

latered fcl93< 

Cin  S<&  CI  con  1st g  6s..  L928 

CCC&  I  oonsol 7a L914 

Consol  sink  fund  7s 191  I 

General  consol  gold  Os.  1934 

Registered 1934 

Ind  B1&  W  lstprei  4s.l940 
OInd&W  Istpl5s...</I93s 
Peo&  East  1st  con  4»...  HI  10 

Income  4s 1990 

CI  Lor  <fe  Wh  con  1st  g  68.1938 
Clev  &  Marietta  6'eePenn  BB 
Clev  &  Mahon  Val  g  5s...  1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-4S....1947 

1st  gold  4s 1947 

Colorado  &  Son  1st  g 48.. .1929 
Coluni  A  Greenv  See  So  Ry 
Col  &  Hock  Val  See  Hock  Val 
Col  Conn  <fe  Term  See  N  &  W 
Conn  &  Pas  Rivs  1st  g  4s.  1943 

Dak  <&  Gt  So    See  C  M  <fc  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s...  1907 
Morris  &  Essex  1st  7s.  ..1914 

1st  consol  guar  78 1915 

Registered 1915 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  <fe  improve  4s 1923 

Syr  Bing  &  N  Y  1st  7s. .190(5 

Warren  1st  refgug  3  %s. 2000 

Del  &  Hud  1st  Pa  Div  7s.  1917 

Registered 1917 

Alb&  Suslstcongu7s.l900 

Registered 1906 

Guar  gold  6s 1900 

Registered 1900 

ftens&  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  Se«PaKK 
Denv  &  R  Gr  1st  con  g  4s. 1936 

Consol  gold  4%s 1936 

Improvement  gold  5s. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I  P 
Des  M  &  Minn  See  Cli&NW 
DesMoiUnRy  1st  g  5s. .1917 
Det  M  &  Tol  See  L  S  &  M  So 
Det  &  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

Dul  &  Iron  Range  1st  5s. .  1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s. .1937 

irastof  Minn    6<?eStPM&M 
JastTenVa<fe  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5S.1941 
Eliz  Lex  &  B  San     See  C  &  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4%s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consols  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

BntfNY&  Erie  1st  7s..  1916 

Buff&S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s. .  1 982 
Jeff  RR  1st  gu  g  5s... .01909 
Long  Dock  consol  g  6s..l93.; 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dock<fc  Imp  1st  cur  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
MidRRofN  J  1st  g  6s. 1910 
NYSus&  W  1st  ref  58.1937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

■     Regis  $5,000  each...  1943 

"Wilk<&  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

Evansvillo  <fe  Terre  Haute 

1st  consol  6s 1921 

1st  general  gold  os 1942 

Mt  Vernon  1st  gold  6s. .1923 

Bull  Co  Branch  1st  g  58.1930 

Ev<fc  Ind  1st  con  gug6s..l926 


J- J 
M   N 

n 

\  o 
J.J 

M-N 


J-l) 
J -J 
J- J 

M-N 
M  N 
MS 
I -J 
M-N 
Q.J 

J-. I 
J-D 
J. I) 
J.J 
J-.l 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 

Q-J 

J-J 
J-J 

F-A 


A-O 


M-S 
M-N 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
WIN 
M-N 

J-J 
J-J 

J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 

M-S 

MS 

A-O 

J-D 

M-S 

M-S 

J-J 

J-J 

J-J 

J-J 

F-A 

J-J 

J-J 

M-N 

A-O 

A-O 

M-N 

J-J 

M-N 

A-O 

J-J 

F-A 

F-A 

M-N 

M-N 

J-D 


Bid         a  si. 
BSale 

lis"  '.'.'.'... 


WirK't 

Rang*  or 

I, nst  sale 


F-A 

J-J 

A-O 
A-O 
A-O 
J-J 


1111- 

il2%s"uTc' 


104 %  Sale 

102% 

102% 

1 02  "a  104 


98%.... 


105 


116%. 
130     . 


134     . 

i5i% '. 


97%    99 

76    Sale 

115     


129 


81  ^  Sale 
82 ^  Sale 
88l4  Sale 


133*8. 
138     . 


135V 
118     . 


115%. 


144 


113%. 

iio% ! 
i'50'" ; 


102%  Sale 

108% 

11218113% 

93k 


104 


92  Hi  Sale 
113     


119H? 

118     

113     

118% 

107*4 

140% 143 

136     138 

99  %  Sale 


89     Sale 


94%  Sale 
134% 


122  Hi 
105% 
135 
112 
118 
112% 
116 
118 
99 
108 
116  Ha 


138 


Low       /in/ii 
BR  91% 

1  oT '..  .1  1  v  <►  l 
ii;",  119V 
ion  Oct  '99 
108  Jan '00 
li;,  Dec'00 
I  13  Ocl  '00 
L12%     112Hi 


~V3 


2  18 


lot 
19 

101 

103 

99 

100 

S3 


1  o  1  Hi 
Jan  '01 
Oct  '01 

LOS 
May'99 
j'ne'01 


105 


105 


11  5%  Oct '01 
131  HiJ'ly'Ol 


133     J'ly'01 


98  98% 

76  TS'v 

115     Oct '01 

129HiMay'01 


4 
202 


81  Hi       82 

81  h,       82>-2 
88  8834 


91 

3 

418 


1 2034  Apr '01 

138  Oct '01 

139  139 

140  Oct  '98 
135H>Oct'01 
119  Hi  J'ly'oi 

10434  10434 
117%May'01 


147HiMav'01 
149  Aug'01 
116  Oct  '01 
122    J'ne*99 

llOUNov'Ol 
112  J'ne'01 
152  Oct  '01 
151     Jan '01 

102%  10314 
111  J'ne'01 
llSHiNov'Ol 

93*4       94Hi 


111     Feb'01 

102     J'ly'01 

92Hi       93 

113     Oct'Oi 


116     Oct '01 


112HiApr'01 


118H2Jan'01 

120%  Apr '01 

111     J'ly'01 

12334  Mar'Ol 

108     Nov'01 

140%Nov'01 

137         137 

99 14     100 

99     Aug'01 

88H2       89*4 


941,       94  Hi 
36H>Oct  '01  . 


123%  Oct '01 
107  Sep  '01 
137H>  Aug'01 


117  Hi 
118% 
105 
Sale 


111     


123% 

109     Sale 

112 

100 


118%Aug-()l 
109  Oct  '98 
116 
Oct  '01 
Feu '01 
108 


116 

118 

94 

108 


in 


25 


21 


21 


4 

110 

755 


73 


/.urn   Sigh 

SH        98 
107'.,  107'., 
117      119% 


112%  115 


101  IO0I4 
99        99 

9S'.,  HIP, 

102  105% 


Jtange 
January  1 


100  100 


104  106 


I  13%  115% 
13d  138 


133  138% 


95     100% 
45%    79% 
115     115 

129%  130% 


78  87% 
77  87% 
83       89% 


120%  123% 

136%140 
136% 140% 


133%136% 
118%119% 
104% 104% 

117%  117% 


145%  147% 
149  150 
116  117 


110%  111% 
112  112% 
15034153% 
151  151 

100  104% 
108  111 
107  113% 

92   96 


108%  111 

102  102 

85   93 

110  116 


112  116 


112%112% 


118%119% 
120% 121 
111  118 
123% 124 
107  108 
139  143% 
135% 137 
95%  101% 
99   99 
82%  91 


115%Nov'01 


110     Oct  '01 
66     Nov'97 

123     Oct  '01 

108%     109 


114     Aug'01 


40 


92%    96% 
136%  136% 


116     123% 
105     108 
137     140 


118%  121 


115     118% 
111     119 
94       94 
100      108!4 
115%115% 


107%111% 


123     126 
107     111 


108     114 


MO\l» 
N.  Y.  STOCK   EXCH 

\\'i  i  i,    I.'.mv,   Nov.  16 


cC 


Price 

1 1  hi  a  ii 


J-J 


l.'i Bo    SeeCh  M  A 

I   i.ni  A  PereM    Set  I 
!•  'i;i  (  'ii  a-  pen  i  at  -  5 
let  i.imi  irr ext g< 

..I  jicild  5m 1943  J 

Fori  Stl    i»  Co  Let  k  l%a  1911  J- 

!■'!  W  a   D(  .'i  Clat  g 6a 1921 

Ft  w  <t  BioGr  l  mi  v 

1    Ml    ll:i,    ..     g     \       .-,..   Bo  PaCCO 

*  »aJ  ii  a.  ii  ..i  L882  Lai  6a.  L913 
Ga&  Ala  By  let  )il  g6s...l9  15 

lot  cihi sol  5a "1  '•'  15 

Gai  !ar  <t  No  1st  gu  g  6a..  1929 
i  leorgia  Pacific  Bet  So  By 
Gila  V  Q  .t  Nor  Bet  So  Pac  I  !o 
i  .on  .  ,v  i iawegal  Set  N  v  i  lent 
( Lrand  Bap  a  i  ad  Bee  Penn  '  !o 
Gray'a  Pt  Tenn  Bet  81  L  6  W 
<;i  Xur  c  B<S  QcolL  ii.  1921 
Greenbrier  av    Bee  Ches  A  0 

Han  A  si  Jo    Bet  C  I J  &  y 
ooaatonlo  BeeN  v  N  ii  <v:  ii 
Hock  Val  lal  conaolg4  '^».  1999 

Begistered L999 

Col&  H  V  1st  ext  «  4a.. 1948 
Hoiim  k  &  w  Tex  See  SoFac 
iiousi  A  Tes  cin  Bee  so  Pac  I  !o 

illinois  Central  1st  g4s..  1951 
Begistered 1961 

1st  gold  3%s 

Be  gistered 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

LK  o  A  Tea  gold  4a 195 

Begistered 1953, 

Cairo  Bridge  gold  4a 1950 

Louisville  Div  gold  3%s.l95, 

Registered 1953 

Midland  Divreg  5s 192J 

St  Boms  Div  gold  3s 1951 

Registered 1951 

Gold  3%s 1951 

lt(  gistered 1951 

Spring  Div  1st  g  3%s...l951 
Western  Lines  1  st  g  4s. .  1  95 1 

Registered 1951 

BellevdsCar  1st  6s 1925 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L<fe  N  O  g  5s.. .1951 

Registered 1951 

Gold3%s 1951 

Registered 1951 

Meniph  Div  1st  g 4s.. .1951 

Registered 1951 

St  L  Sou  1st  gng4s....l931 
Ind  Bl  &  West  Bee  C  C  O  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  48 1950 

Int  &  GreatNorlst  g 6a.. 1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s..  1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &  O  C 
K  C&MR&B  1st  gug 58.1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie&  Wist g 5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gug  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  199 
Registered  5s 199 

Leh  Val  N  Y  1st  gu  g  4  HsS.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s. 1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s. .1945 

Registered 19  1." 

E1C&N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh<feHudR    See  Cent  of  N  J 

Leh  &  Williesb  See  Cent  of  N  .1 

Leroy  &  Caney  Val    see  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s.// 19:51 

1st  consol  gold  4s ft.1931 

General  gold  4s 19 

Ferry  gold  4%s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1931 

Bklyn&  Mont  1st  g  6s..  1911 

IstSs 1911 

N  Y  B  &  M  B  1st  con  g  5s  1 935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  1st  con  ggu5sol93 

Louisv  &  Nashv  gen  g  6s.  193(1 

Gold  5s 19 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  os 1931 

Coll  trust  5-20  g  4s.  1903-1918 

Cecilian  Branch  7s 190" 

E  H  <fc  Nash  1st  g  lis. ...1919 
L  Cin  &  Lex  gold4%S...1931 
NO&M  1st  gold  6s.. ..1930 


Bid 


II  eelz'n  J.unge 

■   or      ~ -'         .since 
I.OHt  Sale     '<  7.    January  1 


A$k  Low        Ilia 


106 


100      Si 


'104 


A-O 


lo7    Bali 


104      105 


107 


Sale 


107 


105 


114%. 


103%. 


104  % 


1  1  2  %  . 
102      . 


120%. 


102      

i'li"  Sale 


129 


19 


107      109 


103 
106 


98     100 

123      125 

100%  Sale 

75        78 

118%119 


68%    69% 
69    Sale 


121% 123 


110%114 


110 14  111% 


108%. 

ios% ! 


.120 


120     121% 
104      ... 
102%... 


98% 
10- 
il  6% 
109 
108% 
110 

110% 

12034  Sale 

112l4 

102%  Sale 


114 


11214 

99%  100 


100 
106 
116 

110% 103 

129%132H130 


105 

107 

87 


.M.H'.I.- 


105        105 
ioi;     :■ 

Nor'OO 
99%  Jan  '00 


98% 


107'.,      107'-. 


252 
14 


104     0 


115%A)>i'0] 

1  13'..  .Mai-00 
I'U      .■ 

.|.i'9* 


10  1  '.Oct  'Ol 
1(12  OC1  '01 
ili.5  105 

98      Jan  '00 


1  02  '4  N'ov'Ol 


1 23       > 
9U%Apr'01 


101%  Aug'01 
101  %o 
100     N 

114        114 


124     May'01 
'.hi     Nov'98 
128     ' 

124       Si 

lOi^Oct'Ol 


106     Oct  '01 


102%Nov'00 
105%  Oct  '01 


99%  Oct  '01 
125%Nov'01 
fooio     100% 

74%        78 
118%     118% 


23 


10 


69  69 

63!4  0ct '00 


121%  Oct '01 
118%  Oct '01 
110%  Oct '01 

110%May01 


15 


Low   Uiyh 


76%111 

67        92 

101     105 


95      101 


103%  109% 


104     106% 


115%115% 


104     107% 


101  106 

102  102 
102     106 


100%  103 


126      129% 
123%  124 

IOH4IOII4 


106     107 '4 


110*4  11 0\ 
108%  Nov'01 
118%  Oct  'Ol 
109% Oct  '99 
109     J'ne'01 


97 


97 


101%Sep'99 


121    J'ly'01 


102%Nov'01 

105     J'ne'01 

100     Oct  '00 

99  99% 

95     Feb'01 


109%J'ne'01 
107  Jan '99 
105     May'00 

113  Dec  -00 
r.'(i%     120^ 

114  Sep  '01 

102%     102% 


114%  Oct '01 

100 

Dec'00 

Apr '01 

Jan  '98 

130 


90       91 


IOII4I0214 


112%115% 


124     124 


105     107 


99% 

103 
65        80 
115i4llS% 


66%    72% 


118%  124% 
117  119% 
110     115% 

110%110% 


108%111% 
108%111 
114%  118% 


109  109 


95  100 


121  123 


100  105 
102% 105 


97  101 
95   95 


109%  110 


112  120% 

111  114% 

99%  104l4 


110%  114% 
99  102 


116  116 


130  130% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIllBkn  SeeKCoEL&P 
Ed  E  111  See  N  Y  G  &  E  L  H  &  P 
EqG  LK  Ylstcon  g6s..l932 
Eg.  G  &  Fuel  See  P  G  &  C  Co 
Gas  &  Elec  Berg  Co  c  g  5s.  1949 
GrRapGLCo  1st  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s.. .1922 
Kings  Co  ElL&Pg5s...l93" 

Purchase  money  6s 199 . 

Ed  El  II  Bkn  1st  con  g  4s  1939 
LacGasLofStLlstg5s.«1919 
Mnt  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 

A-O 
A-O 
A-O 

J-J 
Q-F 


100 


96%. 
100     . 


119 
.71 


' 124 

97     

109     Sale 


97  97 

105     Oct  '01 


118%  Oct '01 

61%  Oct '01 
10734  Dec'00 


123%     123% 
90     Oct  '01 
109         109 


94     103 
102     106 


118%  118% 
61%  102% 


12334l26% 

96        9c 
107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948 

NYGELH&Pg  5s.. .1948 

Purchase  money  g  4s.  ..1949 

Ed  EHUlstconvg  5a.. 1910 

1st  consol  gold  5s 1995 

NY&QE1  L&P  1st  con  gosl  95i> 
Paterson  &  P  G  &  E  g  5s.  1949 
Peo  Gas  &  C  1st  gu  g  6s. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L<feC'kelstgug5s  1937 

Con  G  Coof  Chlstgui;5s.'36 

Eq  G  &  F  Ch  1st  gu  g  6s. 1905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Trenton  G  &  El  1st  g  5s.. 1949 

Utica  E  L  &  P  1st  s  t  g  5s. 1950 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 
F-A 
M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 
M-N 


114     115%  114% 
97%  Sale      97 

106%  Sale 
120     

100    1023. 


114% 

97% 
106%  106% 
121%Aiir'01 
102%  J'ne'01 


111 


110 

107     

104     

* 101% 


107  J'lv'oo 
102%J'ue'01 
124%  J'ne'01 
106     1 

Nov'01 
J'ne'01 
Oct  '01 
105%  Oct  '01 
109     Feb'01 


111 
108 
104 


107%  Jan '01 


108>4ll6 

94%  98% 
105  109% 
121  121% 
102%104% 


102%  104% 
120     126 


108  111 
104%  110 
102     104% 
102     106, 

109  109 


107%107% 


*  No  price  Friday;  latest  bid  and  asked  this  week,      a  Due  Jan     d  Due  Apr     e  Due  May    TiDueJ'ly     A:  Due  Aug    o  Due  Oct     }  Due  Dec     s  Option  sale 


November  10,  1901. J 
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BONDS 

N    Y.  BTOOB  I  SOB 

WKBK    BHDWO  NOV.  1  6 


Loin.iv  A  Naenv— -fConttti 

N  0  A  M  2d  gold  8a 1930 

naaeola  i>iv  gold  6a.. 
St  I.  Div  l^t  gold  6s.... 

ild  3s 1980 

„lcr  Bdge  Latal 

h<i 'i  la..  1981 

1  a  \  a  ma  M  1st  g  I'js  L945 
N  t-'ia  a  8  in  gu 
Pens  A-  All  1st  gu 
.    N  Ala  cm 

Lund  gold  6a 1910 

1.  A  Jefl  1 :.  I  Li*-  Co  nu  g  U..  1946 

L  .\  a  a  <  u    Set  I  ■  i  a   1. 

Million  Coal    Bee  I.  s  a  BCS 
anhatlan  Kv  consol  Is.  L990 

•  .1 L990 

Metropol  i:i  1st  «  6a.. ..1908 

Man  S  W   i  loloUlz   ti  68.  .. .  L93  I 

MeK'pt  &  it  V     s,,  n  \  Cent 
Metropolitan  El    S««  Man  By 
H<-\  t'nit  oonsol  gold  4s.. 1911 
1st  oonsol  Income  g  8a. a  1939 
3d  oonaol  income  g  3a.  .a  L939 

Equip  A  ooll  gold  "is 191 

3d  series  gold  5s 1919 

Max  Internal  1st  con  g  4a. 197 

Hi  \  Nat  1st  goldOa L927 

2dlno6s  A  op  stmpd..'il917 
2d  Income  gold  6a  B... 711917 
Ji«\  North  1st  gold  6a.. ..1910 
Jlich  Cent  See  N  V  Cent 
JlidolNJ  .See  Erie 
Jlil  Ls.t  W  .sv.  Ohio*  N  W 
Jiil  .V-  Mad  See  Chic  A  N  w 
Jiii  a.-  North  See  Ch  M  <S  8t  P 
Mil  A-  st  i-  M  A;  8t  l' 

Minn  <fi  st  L  1st  gold  78..1927 

Iowa  K\  l-i  gold  7s 1909 

Paeuic  l  Id  Us  ..1921 

South  W.st  K\  1st g 78.1910 

1st  oonsol  gold  5s 1984 

1st  ami  refund  gold  4s..  1949 
Minn  A-  st  l.  en  Bee  B  C  It  &  N 
>1  a-  Plat  Ssstpd  i-  nit  gu  1986 
MSSMde  A  1st  g4  nit  (.mi  1026 

M  StP&ss.M  oon  g  i  lntgu'38 

JlinnUn    8ee  st  p  M  &M. 

>io  Kan 4 Tex  1st  g4s...iooo 

2d  gold  4s pl990 

1st  ext  gold  o.s 1944 

Dal  &  Wa  1st  gn  g  5s.. .1040 
M  K<fcToiTlstgug58.1912 
Slier  Sh  &  So  1st  gu  g  5S.1943 
Kan  C  &  Pao  1st  g  4s. ..1990 
Tebo<fc  Neosho  1st  7s.. .1901 

JIo  K  A  E  1st  gu  g  .is 194'2 

Miasonri  Pacific  3a  7s I90r> 

1st  oonsol  gold  6s 1920 

Trust  cold  5s  stamped. al917 

Begistered a  1017 

1st  coll  goldSs 1920 

Registered 1020 

Cent  Br  By  1st  gu  g  4s. 1919 

Leroy&CVALlstgos  1926 

Pac  R  ot  JIo  1st  ex  g  48.1938 

2d  extended  gold  oa... 1938 

St  L  Ir  JIA-  Bgen  eon  g  5sl931 

Gen  con  stamp  gtd  g  5s  1031 

Unified  <fc  ref  gold  4s. .1029 

Registered 1020 

Verdi  V  I  <fe  W  1st  g  58.1926 
Miss  Riv  Bridge  See  Chic  &  Alt 
Mob  &  Birm  prior  lien  g  5s  1 045 

M  Oltgage  gold  4s 104  5 

Mob  Jack  A  KC  1st  g  58.1946 
Mob  <fe  Ohio  new  gold  (is. .102 
1st  extension  gold  6a..ftl927 

General  gold  4s 1038 

Montgom  Div  1st  g  5s. .104 

St  L  &  Cairo  gu  g  4s 1931 

Collateral  g  4s el930 

M  ohawk  &  M  al    toeNYO&H 
Monongahela  Riv    See  B  <fe  O 
Mont  Cent    See  St  P  JI  &  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L<fe  W 

Nash  Chat  &  StLl8t7s.l918 
1st  consol  gold  5s 1028 

Jasper  Branch  1st  g 6s. .1923 
McM  MW&A1 1st  6s. .1917 
T  <fe  P  Branch  1st  6s. ...1917 
Nash  Flor  &  Shel  See  L  <fc  N 
KcvrH&D  i'ecNYNH&H 
N  J  June  R  R  See  N  Y  Cent 
New  &  Cin  Bdge  See  Penn  Co 
N  0  A-  N  E  prior  lien  g  6s  7>1915 
N  T  Bkln  &  Man  Bon  See  L  I 
N  YCent&  H  U  1st  78...  1903 

Begistered 1903 

Gold  mortgage  3  His 100 

Registered 1997 

Debenture  5s  of.. .1*84-1904 

Registered 1884-1904 

Begiat  deb  5s  of. ..1880-1904 

Debenture  g  4s 1890-1905 

Registered 1800-1905 

Debt  certs  ext  g  4s 1005 

Registered 1905 

Lake  Shore  collg  3Hi8...1998 

itered 1998 

Mich  Cent  coll  g3*28 199K 

Registered 1998 

Beech  Creek  1st  gu  g4s.  J '•  ::i; 

Registered 1031 

2d  gu  gold  5s 193( 

Cart&  Ad  Istgug4s...l981 

Clearfield  Bitum  Coal  Corp— 

lstsf  intgug48serA  1940 


a 


Price 
J- 1 ittuy 
NOV.  16 


ii  tektt 
Range  or 
Last 


JJ 

MS 
MS 
M  s 
MS 
I  -J 
M  S 
I 'A 
V  A 
K-A 
A-O 
MS 


A-O 
A-O 

.l-J 

JI) 


J-J 

J'ly 

.1  ly 
A-d 
A  O 
M-S 
J-l) 
\I-S 

J-D 


J-D 
J-l) 
A-O 
JD 

M-N 
MS 

J-J 

J-J 
J-J 

J-l) 
F-A 
M-N 
M-N 
M-S 
J-D 
F-A 
J-I) 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

Q.J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J  J 


J!  id 


124      . 
710b 


Ask 


73 


101 

111'- 

Ill 

111      113 

114     110H; 


104    Sale 

liiK  in;' 


83    Sale 

20  'v 

20  K.  Sale 


103 
95 

ios" 


33 


148*4 

120      

125      

120     

1191-! 

103     Sale 


99 
95 


lOO^Sale 
82  Hi  Sale 

104     

07      

103  >2  105 

105 

90  Ha  Sale 


111     Sale 
*11212 

123     Sale 
105      106 


106 


91     

104     

10714 

115     

llb^Sale 


//n//i 
190        L20 

LIB      i 

lan  'oi 

113     J\o>  99 
LO]         lui 

ill 

117     - 
115     > 

LOO"  JlaVlll 


104 

a»j  ni 


«2>-j       83-j 

20>-2 

20 '-j         21 


90%J'1V01 

103KiApi-'oii 

96  96^ 

S3     Oct   ni 

105     May'00 


147H2Feb'01 

119  J'ne'01 

123  i-j  A  pr  '01 
122  Kj  Feb '01 

120  1201 
103         103',. 


103 

98 


103 
Apr  "01 


lOO^     1007e 
82  Hi      881 

102  10334 

98     Sep  '01 
105  1(15 

103  Hi  J'ly '01 
OOHj       9134 


IIOH2     111 
115     Oct .'01 
L28        123 
105  Hi     10534 


10634  Nov'01 


92  H2  Sale 


89  H>  Oct  '01 
100     May'01 
107        107 
115     Oct  '01 
II6H2     117 
HOHiJ'ne'Ol 

02  9234 


Rang* 

.Si. 

January  1 


A'u    Lou      lln/li 
20 


20 


17 


LO 

68 

40 
36 

"7 

27 


9 

4ii 


109H2. 


90       95 

131     132 

♦125  Hi 


115     119 
100     


129  . 
II314. 
121     , 

117     . 


10578 

10534  lOSHi 
108Hill0i4 

103 

103 

105 
105 

1011, 



100 

Sale 

96  Hi 
95 
94  Ha 

Sale 

111 

115 

117 



HO^J'ly'OO 


131  Nov'01 
125     Nov'01 

95*4  Oct '01 
114»4  Nov'01 

99     Oct  '01 


128Ts  Nov'01 
113*4  HS^ 
113     Dec'99 


111     Dec'99 


IOS3,  Oct  '01 
106      Sep 'ill 

10934     109*4 

KlOHiMav'Ol 
101  Sep '01 
103 Hi  Nov'01 
1O0  Hi  Sep '97 
103  Hs  Apr  '01 
102 14  Jan '01 
100  100 
10234Ang'99 
96*4       '■"',- 

95  Nov'01 
94H8  Oct  '01 

96  Mar'01 

111*4  Sep  '01 

106    J'ne'98 


95    J'ly '98 


1 
87 

414 


.  126*4 

7  3  Hi 


102 

!  12 
111  115 
111*9  117 

111! 

LOO  '  Loo" 


KI2  108*j 

ill  1  1 7  >-j 


18 


80  Hi  90 
26   38*4 

13    27 


82*4  91*8 


80 
28 


0S>4 
84*g 


147*al47*2 

110   122  H; 

L23*a  12.: '-j 

L22*a 

iihh>121»4 

07   105 


98  103  Hi 
98   98 

96'4l00»8 
75  87 
07  106 
98  100 
96  108 
99»4  l""'Ts 
87  Hi  9134 


107  111 
114  117 
119*a  125«8 
100*2  109*2 


103  110 


89  Hi    90  Hi 
100     100 
105     107 

113  115 

114  119 
114*2116*2 

84*4    96*4 


127*2132 
121     130 

87*2    967s 
110     11634 

99     101*2 


126*2  130 
111  116 


104*2  108 
106  107*8 
107Hill034 
109*2  109*3 
101  106*s 

103       10634 


102  '4  104*8 

Hi2  '4  102*4 
100     1033b 

"95"  "99"" 

94  97*2 
93*8  97*2 
96       97 

111        112'8 


BON  UN 

N    v    (TOi   8   1   K(   \< 

\\\   I    K     I    M.ISt.    N.    '. 


I  Y  Cent  A  H  It    ((  untm 

(ioll\    A    OMO     1  Hi    gU    : 

Moii  a  Mai  1st  gu  -■  la.   L991  M 
InoomeOa I' 

N  J  June  It   gu  1st  4s...  I 
I 

N    \    A    I'll   I  si  ,  .,11      II  ■ 

N.n  a  Mont  Lai  gu  g  5a  L916  A 


- ■■    lsl    l>  [JI- 

ti  r.d 2301 

i.ai.i  Shore  consol  2d  7s  L90H 


■  ,1 19 


■  id  3'vs 

nH  red 

Del  .Mon  A  Tol   1st  7s 

K;>  a  a  (.  i:  1st  gnc 
JMalion  ("I  BB  l-i  58   .1934 
.  MoK  a  \  1st  gu6a 

2d  guar  (is L934 

M.KccsA-  li  V  1st  g6s  1918 
Jlicb  Cent 

1  hi  consol  5s L902 

i',s L909 



latered 1931 

4s... 1940 

Registered L9  LO 

Bat  c  &  stiir  1st  gu  g 3a.  1989 
N  \  a  Harlem  g  3*aa...2000 

Registered 2000 

N  YA  North  1st  g  5a..  .1927 
it  wa  ocon  Latext5a.M922 
oswe  a  B  2d  gu  g  Ba...<  I'.'i 


RW40T  it  1st  gu  g  58.191  -  M 
I   tnatte  Blk  Hivglig  Is.  1  922  J- 
N  Y  Chic  A  st  J.  1st  g  48.1937  A 

Registered 1937  A 

N  Y  ct  Greenw  Lake  -See  Erie 
X  V  A  liar  See  X  V  C«&  Hud 
N  Y  Lack  &  W  See  l>  L  <Ss  W 
N  Y  L  E  &  \V  See  Erie 
NYALongBr  See  Centof  N  J 
N  X  &  N  E  See  N  V  N  1 1  A-  1 1 
N  VN  HA  Mar  1st  reg  43.1903  J 

Convert  iicii  certs  11,000 A' 

small  certs  flOO 

Hotisatonic  R  con  g  5a. .1937  M 
N  H  &  Derby  con  g  5s. .1918  M 

N  Y  &  N  E  1st  7s 1905  J 

1st  6s 1906  J 

N  Y  &  North     See  N  Y  C  &  H 
N  YO&  Wref  lstg  4s..</1992  M, 

Regis  $5,000  only </1992  M- 

N  Y  A  Put    -See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  8  &  W    See  Brie 
N  Y  Tex  &  JI    See  So  Pac  Co 

Nor  &  South  1st  g5s 1941  M 

Norf  &  West  gen  g  6s 1931  W- 

Iniprovem't  &  ext  g6s..lo:;  i  F 

New  Ktver  lstgbs 1932  A 

N  &  W  Ry  1st  con  g  48.1996  A 

Registered 1906  A- 

CC&Tlstgug5s 1922  J 

Scio  V  <fe  N  E  1st  gu  g  4s  lOso  Hi- 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997  Q- 

Registered 1997  Q- 

General  lien  gold  3s 02047  Q- 

Registered a2047  Q- 

C  B  &  Q  coll  tr  4s    See  Gt  Nor 
St  Paul-Dul  Div  g  4s.  ...1996  J 

Registered 1996  J 

St  P  <fe  N  P  gen  g  6s.. ..1923  F 

Registered  certiric'8..1923  Q 

St  Paul  &  Dul  1st  5s. ...1931  F 

2d  5s 1917  A 

1st  consol  gold  4s 1968  J 

Wash  Cent  1  st  g  4s 1948  Q 

NorPacTerCo  1st  g  6s..  1933  J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  &  Jlont    See  N  Y  Cent 

OInd  <fe  W    See  C  C  C  &  St  I. 
hio  Kiver  RK  lstg 58.1936  J 

General  gold  5s 1937  A 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    ,S'ee  Un  Pac 
Ore  RR  <fe  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  JIo  Pac 
Panama  1st  s  fund  g4His..  1917  A 
Sink  fund  subsidy  g  6s. .1910  M 

Peuu  Co  gu  1st  g  4H2S 1921  J 

Registered 1921  J 

Guar  8*98  ooll  trust  reg.1937  M 
C  St  L<fe  P  1st  con  g  5s.  1032  A 

Registered 1032  A 

C1&  Pgen  gug4*aB8erA.'42  J 

Series  B li 

Series  ('  8*aS 1948  M 

Series  I)  3  His 1950  V 

Erie&  Pittsg^ig3HiS  P.  1940  J 


J-D 


nes  C 1940 

N<fe C  Bdge  gen  gu  g  4*38 194 5 
P  C  C  A-  St  L  con  gu  g  4  *a8— 

Scries  A 1940  A 

Series  B  guar 1 

Series  C  guar 1942  M 

sines  D  isguar J 

series  E  8*a  guar  g...,1949  F 

Pitts  Ft  W  A  0  1st  7s...  I 

2d7s 1912  .1 

3d  7s M912  A 


■ 


r  „r 


lint 


llnjU 





...... 



1  in  . 


Ill       ... 

L38     .... 

1"7 

KM  ':  '.'.'.. 

loo'i  100  Hi 

1  17*8.... 

130      .... 


120*4  123 

113      



1  I0*a 

107     


203*4  Sail 

202  H; 

132«b 

114Hi 


1  10 '.|       1  Id'-.- 

108 

105     Sep  01 


102     Feb '01 
208*4 

202*aNoi  01 
J'ly '01 


108*4..., 
10334  10434 


110*2 

132     135 

129*2 

132     

103      Sale 
103     Sale 

107*2 

101     


105*8  Sale 


7234  Sale 
70*2  Sale 


129 


120     . 

110*2. 


89 


104 


111 


Sale 
105 


113*9114*2 
112      .... 


121*2. 
122  . 
122  . 
121*9. 


112 


ms^iio 

-113*4115 

mill  ibis" 


188     . 

132  Hi. 
1 29     . 


,ry  1 


•y  '4 . 


1  13 

109  „ 

Lar'00 
L17°»Mtt5  "i 


i  n. 
1  16*8  Api 


101*4       10 

I  ni  \  Bi  |. 
1  io    .i  m 
131 
126 

11(1      Mai 
Nov 


115*8  Mav'ou 


L22*9  May'01 

113     A  pr'O.) 


114     Jan '(io 
108     Sep  '01 

1035s     104*4 
101*3  Nov'98 


112*4  J'lv '01 

133        l:;:; 
131     Oct  '()) 
13134Oc(  'ill 
ll)2-"a      L03 
103         103 
107  Hi  J'ly  '01 
101  101*2 


104*2     105*8 
1  ni   -Nov'01 
72J4        73 
70*9      70*9 

9934  J'ly'01 


1  20  H;  Nov'01 
132  J'lv  '99 
122*9  Feb'01 

114         114 
106     J'lv '01 
88*4  Ma  Villi 
117      Nov'01 


112  Hi  J'ne'01 
95     Dec'00 


111  111 

105        105 
101     Deo '00 

114 

112  Oct  el 
1D2  Nov'98 
121*4  Oct '01 


121      Oct    il() 


Nov'00 


114*4,      111'. 

114    .ri.v'oi 

116*2  ! 

tfov'01 

May'01 

Oct  '01 

136*4  Apr  "01 

vpr'Ol 


:  15  Hi 
111 '4 

117  "ui»i 


...    1' 
...    I 

125 

llo     no 


121       122  Hi 
126*4  129 


in 


110>4llOHl 

Km     109*a 

105     107 


102     102  " 
196     203*9 
196     202*2 
L?6 


108     110 
102     108 


.    110>4  112*3 
4    1 

I 
...    131      134 

103 
107*9107*9 

90      104 


10 


2  Hi 

6 


103     106 

103*2 10579 
69*9 

69 

9934  102 


128     131*2 


;  22*9 

llo\117 
102      106 


115 '8  119 


112     112H» 


108     111 
102     105 


112     116  »4 

llOHilUHi 


121*4  126** 


114      US 
113     11734 
116*9116*9 

106*4  106* 
07       99»4 

136*9 
136     136*4 

I  SO* 


MISCELLANEOUS  BONDS— Continued  on  Next  Page 


Telegraph  mid  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 
Conim  Cable  Co  1st  g  4s. .2307 

Registered 2397 

Erie  T  <fc  T  col  tr  g  s  I  5s. .1926 

Met  T&  TlStsf  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  <fe  N  J  Tel  gen  g  5s. .192(1 

No  Westn  Teleg    see  West  Un 

West  Union  col  tr  cur  5s. 103s 

Fit  and  real  est  g  4H>s...  1  950 

Jlut  Un  Tel  s  fund  (Is. ..1911 

Northwestern  Tel  7b 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  &  R 
Clearf  Bit  Coal    See  N  Y  C  &  H 
ColC«fe  I  ext  1st  con  g  6s. 1902 
Col  C  <fe  I  Dev  Co  gu  g  5s.  1909 


J-J 
Q-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


FA 
J-J 


113      

Ill 

110*2 


100  Hi 
100  Hi 

109 


May'01 
Oct  'OH 
Oct  '90 


113*4  Oct  *01 


113 

10634 

111 


113 
10684 

J'ne'01 


101 
55 


Sep  'pi 

Nov'00 


100*2  102 


113*4  117 


111 
105 
111 


*2 109  Hi 
116 


101     104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  68...1919 
col  K  A  I  Co  gen  a  I  g  5s. .1943 

trde]  C  a  1    See  T  CA  1 
'u  Bit  Coal  A  C  1st  g 6s. .1919 
Jefl  A  Clear  C<£  i  1st  c  58.1926 

2.1  gold  5s 1926 

l'b  as  \';,i  Coal  1st  gel  6a 
Booh 4  l'n  c,v-  1  pur  in  58.  L946 
Sun  Ck  Coal  Let  g  a  1  68...1912 
Tens  Coal  T  Div  1st  g6a 

Blrm  DlV  1st  consol  68..  1017 

Cah  C  M  Co  1st  gu  g  68.1922 

DeBarCfe  I  Co  gu  g  68.1910 

WhLK  &  PC  Co  1st  g  58.1919 


M-N 
FA 

\  (I 

J-D 

J-D 
J-J 
M-N 
•  ID 
A-o 
J-J 
J  D 
F-A 
J-J 


.Manufacturing  A.  Industrial 

Ainer  Bioyole  a  1  debeu  5s  1919  M  8 
Am  Cot  oil  exi  4*38 1915  Q-F 


103Hi. 
10234  . 

106  Hi. 




110      111 


lui  Hs  Sale 


64       67 
101 


106*4  Feb'01 
102         1033,. 

tan '07 

tfay'97 

mi    May'97 

L06     Oct  'oo 


loT      Oct  '01 
110*9Nov'01 

KC.     l 
101  *-j      102 
83     Jan  '00 


09 


64 
100 


106*4106*4 

9634 


104  110 

105  112 


100      104*2 


60       82 

99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    jiDuoJ'uo    h  Due  J'ly    p  Due  Nov    s  Option  sale. 
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BONDS 

N.  v.  stock  K.xcil  an<;k 
\\  i  i.k  ending  Nov.  LS 


pens  BB  Lsl  real  eel  g  is. 192 

<  lonsol  Btei  img  ur  lis 190 

i  i  i.  currency  (is  reg...pl90 

Con  ioI  gold  D8 

i  ion  jo]  gold  -is l  9  13 

Alleg  \  al  "in  ga  g  is...  19  i 
CI  &  Mar  1-1  gil  a  I  '  |8..  L93 
DRRR&J  g.'36 

Or  i:  a-  i  es  1st  gug4  %s  1941 

Sum  A  Lewis  1st  g   Is...  1930 

U  N  .1  It  it  dbCau  geii  is.  L944 
Pensaoola  &  Ati  Se»  L  a 
ivo  a  Bast   Set  0  0  C  A  St  i, 
ivu  a  Pok  rn  1st  g 6s.. ..1921 

2dgold4%s W921 

Pere  Marq  -F<S  P  M  g  B 

1st  oonsol  gold  ."is 1939 

l't  llimin  Div  1st  g 68.1939 

BagTns<&  ii  1st  gug  48.1931 
Pine  Creek  reg  guar  08.. .1932 
j'itts  ciii  <t  st  i.  Bee  ivim  Co 
Pitts  Clev  &  Tol  1st  g  6s.. 1922 
Pitts  Ft  \V  &  Oh    Bee  ivim  Co 

Pitts  Juno  1st  gold  (is L922 

Pitta*  i,  Erle2dg 6s.. .01928 
ruts  MoKeea  &  Y  SccX  i  i  leu 
Pitts  sh  A  I.  E  lstg6s...r.>n> 

1st  consul  gold  5s L943 

1'ittsA;  West  1st  g  4s 1917 

J  1"  M.&  Co  cents 

Pitts  V  &  Ash  1st  con  68.1927 

Reading  Co  gen  g  4s 1991 
Registered 1997 

Rensselaer  &  Bar    Bee  D  <fc  H 

BiOll  &  Dan     Bee  South  Ry 

jticii  A  Meek    Bee  Southern 
Bio  Or  West  1st  g4s L989 

Consul  and  col  trust   is  .1949 

Utah  Cent  1st  gu  g  4s.«191  J 
Rio  Or  June  1st  gag  6s.. .1931 
Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Roch  <fc  Pitts    Bee  B  R  &  P 
Rome  Wat  &Og  -S'eeNYCent 
Rutland  1st  con  g  4%fl 1941 

Rut-Canad  1st  gug4%8. 1949 

Say  rus  .fa  11    Bee  Pere  Marq 
alt  LakeC  1st  gsf  6s. .1913 
St  Jo  A;  Or  lsl  1st  g3-4s..  1947 
St  Law  &  Adirou  lstg  68.1996 

2d  gold  6s 1996 

St  L  &  Cairo    Bee  Mob  &  Ohio 
St  L  <fc  Iron  Mount    Bee  M  P 
StLKC&N    See  ffa bash 
St  L  M  Br    Bee  T  KR  A  of  St  L 
St  L  &  S  Fran  2d  g  Os  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

St  Lcfc  S  F  RR  gold  48..  1996 
Southw  Div  lstg  5s.  .1947 

Refunding  g4s 1951 

Registered 1951 

St  Louis  So  Bee  Illinois  Cc-ul 
StLSW  1st  g 4s bd otts.1989 
2d  g4s  inc  bond  ctfs...j>19S9 
Gray's  PtTer  1st  gug  5s  1947 
St  Paul  &  Dul  Bee  Nor  Pacific 
StPaulM&Man  2d  6s... 1909 

1st  consol  gold  6s 1933 

Registered 193 

Reduced  to  gold  4%s..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193, 

Registered 1937 

E  Minn  1st  div  lstg  5s. .1908 

Registered 1908 

Nor  Div  1st  gold  4s....  1 9  48 

Registered 1948 

Minn  Union  lstg  6s 1922 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  5s 193, 

Registered 1937 

Will  &  S  V  1st  gold  68..1938 

Registered 1938 

St  P  &  Nor  Pac    Bee  Kor  Pac 
St  P  &  S'x  City  Bee  0  St  P  M  A>o 
S  PePrescfe  Ph  lstg  5s.. .1942 
S  A  &  A  P    Bee  So  Pac  Co 
S  F  cfe  N  P  1st  sink!  g  58.1919 
Bav  F  &  W  1st  gold  6s. ...1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s. ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Brunsdb  W  1st gugls..  1938 
Sil  Sp  Oca  &  G  gu  g  48..1918 
Scioto  V'al  &  N  E  6'eeNor&  W 

Seal)  &  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Sher  Shr  &  So    Bee  M  K  &  T 
silspOca<fcG    i'eeSavFcfcW 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coil  tr  g4%s 1905 

Gold  4s  (Cent  Pac  coll). /.T  949 

Registered fcl949 

A<fc  N  W  1st  gug  5s. ...1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  "as. .  fcl  929 

Registered £1929 

Gal  Har&  S  A  lstg  6s..  1910 

2d  gold  7s 1905 

Mex&  PaclstgSs 1931 


M-N 

J-J 

MS 
M-N 
MS 
M-N 
K-A 
J-J 
.l-J 
Ms 


Q-F 

M-N 
A-O 
M-N 
Ad 
I'  A 
J-D 

A-O 

J-J 

A-O 

A-O 

.l-J 
J.J 

M-N 

J-J 
J-J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 

.M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.M-N 
J-li 
J-i) 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 

M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 


IT  in- 

Nov.  16 


Bid 

■  109%  i  L2 


107      . 
112'., 
107     . 

117      . 


127     

38    



1  "2'j 

114%  Sale 


123     .. 

Ill    .. 


116^. 


120     

99%  Sale 


101     Salo 
' 97 

'  92       97 


93%    94% 


,112 


131     133 % 

ii6%.„. 


95       98 

99% 

98% 


97%  Sale 
80%  Sale 


115 
140 


116 


115     . 

105  "-2. 
103%. 

106  . 


140     . 

122^: 

124% '. 


108%. 

112%. 

125      . 

110%. 

93      . 


87 
82 

110 


87 


"101     101^ 
9434  Sale 
*  39       92 


101%  Sale 

•'"sf^'ssi-i 


111% 

10734  Sale 

10734  no 


Week 


tfar'00 
112"  Ja*n"'oi 


117  May'00 
1 38%  Jan '01 

in!       1 

L27     1  eb'01 

1 12    ■; 

114%     ill> 

i:;'7"K'oV'97 
107  H  Oct  '98 
120     Oct  '01 


llR'»Sep'tn 
J'ly'97 

101  ',  del  'o: 

Inn     Aug'OJ 
War'01 

92     Apr '01 


1  O03.|       101 

96     Aug'01 

.10     Oct  '01 

ill'Ol 

>3',  Nnv'nl 

933*       98s- 


94 


94 


1141«J'ne,01 
lU'sMay'OI 
132  U  132% 
HO^  116^ 
102%Oct'00 

96%  Oct '01 
loo'-jSep'Ol 

97%      98% 


96% 
-934 


97 14 

80!.2 


llCAiNov'Ol 
i:;9Moct'0i 
137:»jFeb'99 
116  11G 
lli;J8Apr'01 
116  HG'a 
106%  loe^ 
106    May'01 

106      Oct  '01 


128     Apr'OO 
140     ( I 
115     Apr'97 
121%  Aug'01 


120     Apr'99 


111    Aug'01 

11134Oct'01 

L26%Jan'00 

1 23      1 
94*4  Feb'01 

106%  Feb '01 
87  Aug'01 
91%j'ne'01 

10434  Feb '98 


101  101% 
94«a  95»« 
89  Oct  '01 
ill  J'ne'01 
101%  102% 
99%J'ne'00 
88 '8       88% 


111     Oct '01 
10734     10734 

1071-2  Oct  '01 


JXo 


389 


41 


12 


13B 


1  85 

211 


Sift 
January  1 


Low    II  hih 

L09>9  io:".j 


112     112>a 


133'.,  133% 

126"'  127 
L08     1 14%^ 

1153, 


120  120 
113%118i2 

"99"  ibii. 

98     100% 

121  121% 
921-2  9934 
92   9234 


9Ri2  1C334 
93  14  96  '4 
90   90 
106  105 

801-2  S5 
92%  94 1-4 


89  %  98 


11134  1141k 

111  114% 
L25  136 1-2 

112  '2  119 


91i4102 
iOO'..100% 
97  hi    98% 


9r,i4101% 
71         82 14 


11 5%  118% 
139     142 


12 

143 


1  13:'|  116% 

1161s 

116        P-'lM.2 

102%I07Hi 
106     106 
106     110 


132     140 
i"2l"  i'22* 


104     111 

110!2lll34 


9  1         94»4 
106%10934 

87       87 
9114    91% 


95%101»2 
83       95% 

89       89 
96     111 

100    10314 


S3 '4    89% 


108%1131s 
1 07 14  10734 
100     107H 


BONDH 

X.  Y.  STOCK  I.xcii 
\\  1  .  Nov.  16 


Southet  11  Pac  ' 
Gila  V'Qi 

lions  K  A    \\     1 
II  .'. 

( lonsol  r  6s  Int  guar.  ..1912 
<  .en  gold  Is  mi  guai . 
Waco<S  N  \s'  div  ]si 
Morgan's  La  A  T  1 

lsl  192H 

N  VT,v  .Mi  \  I  u  1912 

No  01  Cal  1  -:  ..  190" 

f .  Hamuli  1  il  golil 

Ore  *  Cal  1st  guar  g  Ss.1927 
S  A  <^   A  I  19  13 

So  Pol  Argu  1st  g6scl909-10 

s  I' of  Cal  1st  g  6a 1905 

1st  •  r. 1905 

lstgl  A    D.1906 

1st) 

1st  '-'old  6s 1912 

1  st  con  guar  g  6s 1 93 1 

Stamped 1905-1937 

S  Parol  N  .Mix  1st  g6s..l91  1 
S  P  Coast  1st  gug4s.... 
Tex  A-  N  O  1st  7s 1905 

Sabine  Div  lstg 6s.... 1912 

Con  sob  I  5s 19  13 

Southern—  1st  DongSe 199  1 

Registered 1994 

Mini  Div  1st  g  4%-5s.. 

St  Louis  div  1st  g  Is  ...1951 

Ala  Cen  li  1st  gBa 1918 

Atl&  Danvlstg  4s 1948 

Atl&  Yad  1st  g  guar 48. 1949 

Col&Greenv  ist  6a 1916 

ETVa&Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  K  5s 1938 

Registered 

Ga  Pac  Rv  1st  g  lis 1922 

Knox  &  Ohio  1st  g  6s. ..1925 
Mob  &  Ohio  coll  tr  g  4s..  1  93s 

Registered 1938 

Rich  &  Dan  eon  g  6a 1915 

Equip  sink  luml  g  58..  1 909 

Deb  5a  stamped 1927 

Rich  A-  Aleck  1st  g  4s. ..1918 
So  Caret  Oa  1st  g  5s.  ...1919 
Virginia  MidserD  4-58.1921 

Series  E  5s 1  926 

General  5a 193( 

Guar  stamped 1936 

WO<fc  W  1st  Oy  gu  Is. .1924 
West  N  C  1st  con  g  6s. .1914 
S&NAla    Seeli&N 
Spok  FaUs  &  Xor  1  St  g  6s.  1 939 
Stat  lsl  Ry  1st  gu  g4%8..1943 
Sunb&Levv    Bee  Penn  RR 
Syra  Bin  g  &  N  Y    See  1)  L  &  W 
Hpebo  <ie  N    SeeTA  K  &  T 
1  er  A  of  St  L  1st  g  4%8..1939 

1st  con  gold  5s 1894-19!  I 

St  L  Al  Bge  Ter  gu  g  r.s.1930 
Tex  &NO    Bee  So  Pac  Co 
Tex  &  Pac  F.  Div  Istg6s..l905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol<fe  O  C  1st  g5s 1935 

Western  Div  1st  g  5s...  1 935 

General  gold  5s 1935 

Kan  A  AI  1st  gu  g  4s. ...199ii 
Tol  P  ct  W  1st  gold  4s. ...1917 
Tol  St  L  &  Wpr  lien  g 8%8.1  925 

50-year  gold  4s 1950 

Tor  Pi  am  &  Buff  lsl  g  48.M946 

Ulster*  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lieu  convert  4s 1911 

Registered 191 1 

OreRy&NavlstsfgOs  1909 
Ore  Ry  &  Xav  con  g  4s.  1 91 1 
Ore  Short  Line  1st g6s.. 1922 

1st  consol  g  5s 1946 

Non-cuni  inc  A  5s A.1946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  Bee  Pa  BE 
Utah  Central  See  P.io  Or  Wes 
Utah  <fe  North  See  Un  Pacific 
Utica  &  Black  R  See  N  \"  Cent 
\T  er  Val  1  nd  6c  W  Bee  Mo  P 
'  irginia  Aiid    See  South  By 

Wabash  let  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  P. 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 
DesAIoin  Div  1st  g  4s. .193!! 
St  Chas  Bridge  1st  g  68.1908 
Warren    Bee  Del  Lac  &  \Ye»t 
Wash  Cent     Bee  Xor  Pac 
WashO&W    See  Southern 
West  N  5T&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s </1943 

West  No  Car    See  South  Ry 
West  Shore    See  X  Y*  Cent 
W  Va  Cent  &  P  1st g  6s..  1911 
Wheel'g <fc  L  E  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s.. 1928 
Exten  &  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  Al  A-  Al 
Winona  cfc  St  P    Bee  C  &  X  W 
Wis  Cent  50  yr  1st  gen  4s.  1949 


M 

.l-J 

A-O 

A   (i 

M- 

A-o 

J-J 

A-(. 

J    .1 

A-O 

.l-J 

J    J 

J.J 

A" 

A-O 

\  o 

A  <> 
A-d 
M-N 
M-N 
J-.l 
J-J 
K-A 
MS 


J-J 
A-O 
J-J 
J-J 
AI-N 
M-S 
MS 


J-J 
J-J 
M-S 
AI-S 
J-J 
|M-S 
A-o 
ii-N 
M  N 
M-S 
M-s 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mai 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 

A-O 

Xov 


J-J 
A-O 

J-J 
F-A 

AI-S 


J-J 


1  10>9 

91     




1  1  1 
1  19 

t  - 

1  12 
107 

i  ;  - 
1 10 
102 


107  v 


110 


I20i„  120 '2 
I20'.i 

118      .... 

100''- 

116     

95%  Suit 


120 

118" 


119 
121 


127 

121 

95 


123     126 


109 


107    Sale 


113 
116 
116 

120 


117 
117 


114%Sale 

115      

112s2 


120  hi  Sale 


115 

11212 

105% 

96 
92«a 
■   90 

'    81% 
100 
109% 
106 


94 


S2H> 
102 


107% 


Sale 
Sale 


107     

108%  Sale 
128     Sale 
1183*119'!! 
104      


I  •■/li. 
•  16  '-j 


13*7*"  J 


3  ly'oi 

12*6"  i 

Hi"      ;. 
1()9         U/J 
114'.jOct'01 


110  Apr'Ol 
tfov'97 
.;  lv'oi 

120% 

120'4  120' i 
112  Sep  HI 
100 '4       1O0-, 

120     Mar'01 

94  "a       95",. 


121  J'ne'01 

119  Nov'ol 

118  119 

114  114 


127:<4  Sep  'Dl 

126      J'ly'01 

95%        95'-. 


123     Xov'O 
101  '4  .KlVOi. 

llo    0 

Dec '00 

Oct  '99 

Sep  -ol 
Oct  '01 
Aug'01 
91%  Sep '00 

1 20^  Xov'O  1 


83 
107 
102 

114 
117 
116 


117     J'ly'00 


114%    114% 
115        115 

115     Mar'01 


104 
120 

95 
111 
115 
1124 
107 

96 14 

93 

90 

82 
100 
109 
IO.534 
1041-2 
10714 


Feb  '01 

Nov'01 

J'ne'01 

115i,i 

112', 

Kov'ol 

9Gi4 

Oct  '01 

Oct  '01 

82 
Nov'01 

10914 

106 
Sep  '01 

109 


110    Apr'Ol 
103%     104 

128        128 
11834     119 
103  "a  Oct '01 
11 7  "-j  J'ne'01 
113     Mar'01 


118  Sale 
110%  Sale 
98 

60  Sale 
Hi    

9>i  98 
110      111 


120     121 
99%  Sale 


115 


113 
112 
111 
92  %  Sale 


SS       SSi-2 


118        1181-2 

110%    111 
98     Nov'01 
59ia       61% 

111     Oct '01 
98     Sep '01 

110        110 


120%     120% 
99  >a      99% 

40     Mar'01 


113%  Mar'01 

112  Oct '01 

113  May'01 
112     J'ne'01 


92 


11% 

- 

87"" 


1)3 

07  "a 

i  14% 
111% 

Id" 


2111 

114% 


110      11034 


;  Ul'e 

.21 

120  '4 
:i2 

]  0034 

10    :•:;      96% 


...   1 19%  121 

:20'4 
21 

.16'-. 


.128 
.     i  24  '«  129 
5       96% 


121     1241-2 


19     111% 


110 


114  114 
113     117 

115  116 


66 


140 


1321 


116     120% 


1 1 3  %  1 1  f- 
L16% 

115     115 

104     104 
1151*12034 
I  90     100 
110%111 
113     117% 
112'-2ll5% 
108     IO8-2 

95 
88       92% 

73       85% 
100 
106%  109% 
103%  107 
104     10634 
103     129 


110  no 
10134  105% 
.125  130 
121 
1034106 
117  119 
113     113 


12 


9314  293 


88%       Ss'. 


(63 


117     12034 

107%114 
96%  102% 
40       70 

110     111 
95       98% 

110     112 


119     122 
95     100% 
31       40 


113%113% 
112     117% 
IHI4II634 
112     112 
S9       94 


S514    92% 


.MISCELLANEOUS   BONDS— Concluded. 


Manufacturing  &  Industrial 

AmHide<fe  L  1st  sfgGs..  1919 
Am  Spirits  Mt'g  1st  g  6s..  1915 
Am  Thread  1st  col  tr  4s. ..1919 
Bar&  S  Car  Co  1st  g  6s...  1942 
Consul  Tobacco  50-yr  g  4s.  1951 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  68.1923 

111  Steel  Co  deb  5s 1910 

Xon-couv  dehen  5s 1913 

Int  I'aper  Co  1st  con  g  6s. 1918 
Knickerbocker   ice  (Chicago) 

lsl  gold  5a 192S 

Xat  Starch Mfg Co  1st  g 6s  1920 

Xat  starch  Co  s  1  deb  5s. .1925 
Stan  Rope&  T  lstg  6s. ..1946 

Income  gold  5s 1946 

USLeath  Co  8  fdeh  g  6s. .1913 


93 

80 


94 


C434  Sale 


86 


Sale 
90 


101  l4  . 

109     . 


107 

92 

55 
6% 
112 


9.8 
Sale 
Sale 

60 
Sale 
H2I4 


93 

80 


934 
80 


105     Jan  '00 
64%       Ol7- 

S6  86% 

99 -„  Apt  '0  1 
\I'J      Jan '99 

100%J'ne*01 
108%    109 

93     Aug'00 

107         107 
92  92' > 

51  59 

6I4  7% 

115      Oct  '01 


26 
15 


633 

142 


90 
75 


98 
85 


r.2'4     67 14 


82 
90 

i'ovr 

105 


86% 

100 1-2 

iob"* 

111 


1 

15 

117 


107 

91 

46 

5 

113 


110 
96 
"a    72% 
'•i    12 

115% 


Miscellaneous 

Adams  Ex  coltr  g4s 194S 

Am  Dk  <&  Imp  5s     Bee  Cent  N  J 
iiklti  ferry  Co  1st  con  g  5s  1948 

Bklu  W  <fc  W  H  1st  5s  tr  ctt's.. 
ChiC  Jc  .ft  St  Yard  col  g  58.1915 

Del  Al  A;  Al  Id  gr  3  1.2s  s  A.1911 
Hack  Wat  Reor  1st  g  5s. .1926 


M-S 
F-A 

j"-*j 

A-O 

J-J 


Hohoken  LA-  I  gold  As. ..  191o  AI-N 
Alad  Sq  Garden  1st  g  5s. .1919  Al-N 
Alan  ISch  11  &  L  gen  g  48..1940  AI-N 
tfewp  Xe  Ship  A    I)  I )  As  ,1 199(1  J-J 

N  Y  cfe  out  Land  1st  g6s..l910  F-.\ 
BE  Secur  Co  50-yr  g3%s.l951  J-J 
St  L  Ter  Cupples  stat'mv  Prop 

Co  1st  g4%a  5-20  year.. 1917  J-i  • 
S  Yuba  Wat  Co  con  g6s..l923  J-J 
Sp  Val  Wat  Works  1st  6s. 1906  M-S 
Vermont  Alar  1st  b  t  .is.  ..1910 


104% 
83% 


86% 

Sale 


33  Sj  Sale 


104%     105 

83%  Oct 'Ol 
75  75 

ill     Mar'01 
31%       33  hi 


90     Oct '99 
91%       91% 


101     Feu'97 
113%J'iy'00 


103     109 


S3 

68 

111 
29 


91"4 

78 
111 
35% 


91%    914 


'  S  LeathCosfdel)g6s..l9131M-N     112      112%  llo      Oct  '01  ....  113      115%    Vermont  Alar  1st  s  f  5s. . .19101 

No  price  Friday;  latest  bid  and  asked.    aDueJau    b  Due  Feb   riDueApr  jjDueJ'ne  /ihucJ'ly   k  Due  Aug  »i  Due  Sep   p  Due  Nov  q  Due  Dec    s  Option  sal 


November  1C,  1901.] 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  Tin.  NEW   JTORB 

DAILY.    WKKKl.V  am-    YEARLY 


Week  > 

J>TUV  lj 

jyui 


Saturday  

Monday 

lay 

Wedni  jday 

Thursday 

Friday 

Total 


stocks 


J'ar  value 


Railroad  J:c 
Jlonds 


j.950 

661 


10      $5,123,000 


104,800,900 

'.i  1,1.- 

81,2 
$477,288,850 


6,282,500 
5.11 

6.7'.' 


$81,003,000 


. 


Sal' 
Hew  York  .stock 
Etch 


Stocks— No.  shares 

Par  value 

Bank  shai  es,  pai . 

BONDS 
Government  bonds 
State  bun 
RR.  and  mis.  bum:- 

Total  bon 


mding  A'ov  15 


1901 


1900 


4.933,694        6,720,096 

£477.283,350  $049,K 

$40,250 


$22,00(1 
31.003.ooo 


$237,100 
13,000 

22,800,000 


$81,025,000    $22,650,100 


January  1  to  A'ov  15 


1901 


11100 


241  104.254,870 

$28,426,728,926  $10078191 

$129,475  $144,026 


$1,625,070 
2,367,800 

887.  2 


$891,282  lTo 


$6,173,710 

1,868,200 

426,064,300 


$434,101,210 


DAILY  TRANSACTIONS  AT  TUB  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 

A'ov  15 
lyoi 


Saturday  

Monday 

Tuesday 

Wednesday . 

Thursday 

Friday 

Total 


Boston 


Listed     Unlisted 
shares      shares 


Bond 
sales 


15,395 
37,685 
84,476 
16,964 
30,885 
19,366 


3,179 

14,571 

6,882 

11.493, 

10,800 


$42,300 
36,200 
89,880 
00,000 
82,560 
65,500 


153,621)      69.490)      862,440 


Philadelphia 


Listed 
shares 


16,840 
78,478 
42,283 
29,227 

37,616 
70,178 


274,622 


Unlisted 
shares 


3,544 
1,679 
667 
4, 2  9  9 
1,862 
3,356 


15,407 


Bond 
sales 


$371,400 

362,700 

488,800 

449,100 
662,900 
749,250 


$3,083,650 


Outside  Securities 

For  Weekly  Review  o)  Outside  Market  See  7th  Page  Preceding. 


Street  Knilwnys 
NEW  YORK  CITV 

Bleeck  St  &  Ful  F  stk  100 

1st  moit  4s  1950. ...J-J 

B'way  &  7th  Ave  stk. 100 

lstmort  5s  1004. ..J-D 

2d  mort  5s  1914 J-J 

Con  5s  1943    .See  Stock 

B'way  burl  1st  5s  gu  1924 

2d  6s  int  as  rental  1905 

Cent'l  Crosstowu  stk. loo 

IstM  6s  1922 M-N 

Cen  Pk  N  ds  E  Kiv  stk  100 

Consol  78  1902 J-D 

Clinst'r<fe  10th  st  stk  100 

Colds  9th  Ave  5s  See  Stock 

Dry  D  E  13  &  Bat  stk  100 

1st  gold  os  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Or  St  Ferry  stk  100 

42d  St  M  it  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915..  J  -J 

Lex  Av  &  Fav  F  5s  .see  Si 

Ninth  Avenue  stock. 100 

Second  Avenue  stockloo 

lstmort  5s  1009. .M-N 

Consol  5s  194S F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  6s  1945..J-J 
SoFerlst  5s  1019. ..A-U 
Third  Avenue  See  Stock 
Tarry  W  F  6i  11  5s  1928 
i'kersStBR  5s  1946A-U 
28th  &  29th  Sis  1st  6s  '96 
Twenty-Third  st  stk.100 

Deo  58  1906 J-J 

Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BKOOKLYN' 

Atlan  Ave  5s  1909. .A-O 

Con  6s  g  1931 A-O 

Inipt  6s  See  Stock  Exc 
B  B  &  W  E  6s  1933..A-0 
Brooklyn  City  stock. ..10 
Con  6s  See  Stook  Exch 
Bkln  Crosstn  5s  1008.  J  -J 
Bkn  Hgts  1st  6s  1941  A-O 
Bkln  QCoifc  Sub  .See  Stk 
Bklyn  Rap  Trail  See  Stk 
Coney  Island  &  likly  nloo 

1st  5s  1903 J-J 

6scrtfsuidbt  1003. .J -J 

Brk  O  <te  N  6s  1039.  J -J 

Gr  St&N  e\v  1 81  5s  '06  F-A 

Gr'pi  AjLoriiuer  si  1st  oo 

Kings  Co.  Elevated- 

lst  4s   1949    See  Stock 

Nassau  Elec  pre! 100 

6s  1944 A-O 

1st  4s  1951 J  J 

NewWU'gds  Fl  1st  ex4>28 
Stemway  1st  6s  1922. J -J 

OTHEB  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1031. .F-A 
Deb  6s  1917 A-O 

Chicago  City  RR  stk. loo 
ChioUniun  True  cum. 100 

Preferred loo 

Cleveland  City  Ry 100 

Cleve  City  1st  5s  1009.J-J 
Cleveland  Electrlty.loo 

Con  6s  1913 ,M-S 

Columbus  (O)  StRy..lOO 

Preferred 100 

Colum  Ry  con  5s    See  Fli 

Crosst' wn  1st  5s  '33.  J-D 


Bid 

35 
102 

240  h 
101 14 

108 
Exch 

4114 

iioi 

255 
U20 

208 

101 

175 

Exch 

120 

115 

lOSJfl 

400 

105 

395 
65 

112 

99 

k  Exc 

196 

214 
U06H.- 

ni8 

175 

nil 

nos 

Exch 

103 

103 

108 

408 

103 

II6I4 

105 


5107 
113 

h  list 

101 

241 
list 

105 

105 

Exch 

Exch 

325 

102 

101 

113>8 

104 
106 

Exch 

83 
113 

07 

106 

4118 


41163.) 
}106 

190 

12»a 

60 


Ask 

37 
104  >2 
250 
102 
110 
list 
116 
103 


126 
219 
104 

185 
list 
125 
118 
104J-2 
410 
109 
405 
70 
114 
101 
list 
205 
218 
107^4 
119 


115 

110 
list 
106 
105 
ill 
415 
106 
117 
108 


108 
115 

103 

242 

107 


list 
hat 
400 
108 

iffia 


86ht 

*45»4 

loo 

da  list 
4110 


109 

list 
85 

114 
99 

108 

120 


118 

107 

105 

13 

Lis" 


89  >2 

102 
113 


Street  Railways 

Grand  Rapids  Ry 100 

Preferred 100 

Indianapolis  St  Ry  S-te 
3  O  Hob  &  Paterson.,100 

4sgNovl  1949.  ..M-N 
Lake  st  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynudfc  Bos  1st  5s  '24.  J-D 
MinneapSt  Ry5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  6s  1906-16 J-J 

North  Jersey  St  stocklOO 

4sl948 M-N 

Pal  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new).  100 

Preferred loo 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Bide  El(t:iuc)  stk.ioo 
Syracuse  Rap  Tr  5s  1946 
U  nit  Rys  (st  L,  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit Tr&  Elec  (Prov)lOO 
West  Chicago  St loo 

Cong  68  1936 M-N 

(ins  .Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  (.as  |N  Y) stook  N  V 
Equit  Gas  con  5a  1932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  6s  1948. .J-J 

N  V  Elec  Lt  Heat&Po  wer 

Gold  5s    See  N  Y  Stuck 

N  Y  &  East  River  Gas— 

1st  6s  1944 J-J 

Consul  5s  1045 J-J 

Nor  Un  1st  6s  1927.M-N 
Standard  Gas  com.. ..100 

Preferred 100 

1st  5s  1930 M-N 

OTHEB  CITIES 

Amer  Light  &  Tract.  100 

Preferred loo 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Biughamton  Gas — 

5s  1938 A-O 

Boston  United  Gaa  bonds 
Buffalo  City  Gas  slocklOO 

1st  6s  bonds 

igoGaa  SeeN  1  stk 
ClnoinuatiGas&EleolOO 
Cul  GasL&  Heat  com  loo 

Preferred loo 

1st  5s  1932 J  .1 

Consul  Gas  (N  J)  stk. loo 

1st  5s  1030 J-J 

Consuin  Gas  (J  City)— 

1st  6s  1004 M-N 

Detroit  City  Gaa 50 

Detroit  Gas  See  N  V  Slk 
v  &  Hudson  Gas  loo 
Fort  Wayne  (lud)— 

1st  Os  LU25 J-J 

Grand  Rapids  Gaa— 

1st  5s  1015 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6a g 1949 

Indiana  Nat  it  111  Gas— 

1st  6s  1908 M-N 


Bid 
30 

87 
Phila 

17 »« 
i  79 

12  "a 
102  H2 

411812 

4112V 
Exch 

29 
104 


23V 
80 
4126 
4100 
36 
88  "a 
110 
100V 


Ask 

33 

89 
list 

18 

80 

1234 
103 
120V 
114 
list 

31 
107 
195 


26 
81V 
130 

"38" 
90 


100 '.j 
30'<« 
88»4 
5  91  4 
109 
95 
4   99 


4109 

Stuck 
Stk  E 
298 

10734 
Exch 

4113 

108 

108 

130 

160 
4116 


21 
90V 

Ball 


4  93 
Bosto 
6 
70  V 
Exch 

84i« 

loo1-.. 

J106V 

12 

78 

4103 


110 

102 
31V 
89  V 
91V 

110 
97 

100V 


110 

Exc 

x  list 
302 

108 

list 

115 
112 
110 
136 
155 
117 


92 
91ia 

list 

1 

96 

u  lis! 
7 
72 
list 


Exch 
30 

48 

8104V 

t    48 

101 


85 

1071-2 
14 
60 

104 

7:; 
list 

35 

51 

1 05 1 
60 

30 

102 

60 


,.JI< 


<;n*  StewUlea 

1 '" 

i2:     

,100 

odCou  Nal  .v.  lllloo 
8a  1926 J-l 

Pi  .i\ 

st  Joseph  1  1  I7.JJ 

1  Gen  r.s'i  i.M-s 

Syrai  stook.. 100 
5a  1946 i-J 

\\  astern  Gas— 6a  see  st'k 

Tricar  Si  Telephone 

■  Dial  Teleg(N  s  )100 
1  alephoJ  Buffalo  100 

i  lentral  A  so  Amer. . 
Chea  it  Puto  Teleph.,100 

5s  1909-29 I-J 

il  (  aide 1  00 

mer  in  Tel  (N  i 

v  StateTel  LOO 
j  eleg  ct  Telep  See  B 

Franklin 

Gold  cm  siock 100 

4  'v.- 

Hudson  RlverTeleph  100 
Mexican  Telephone  Bet 
New  Eng  Telephone  See 
Northv.  astern  Teleg-.-SO 

N  Yit  N  J  Telephone  100 

58  1020 M-N 

Pacific  &  Atlantic 26 

Providence  Telephone.  60 
Southern  it  Atlantic. .25 
Tel  Tel  <fc  Cable  ol  Am. 15 

Electric  Companion 
Allegheny  Co  Lig'tColOO 

Chicago  Edison  Co. ..100 
EdieonEimCoBrk  N  v 
Electro- Pneum'ic  Trail  10 
(4enoral  Electric  Co  N  V 
1 1  artford  (Ct)  Elec  Lt  100 
N  arragan  (Prov)  El  Co  50 
N  V  it  Q  El  L&PowColOO 

Preferred 100 

Rho  Isl  Elec  Protec  ColOO 
Storey  General  Elec  ..10 
U  nited  Electric  of  N  J 100 

4s  1929 
Unit  ElecLt'<fcPo  Co..5U 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.ll.J-J 
Con  58  1948     See  Stuck 

.Metropolitan  Ferry  6s 

N  Y  &  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  V  it  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  it  N  ew  J  ersey 
1st  5s  1946 J-J 

10th  <t  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref .  1 00 
Prior  lien  g4!-2s'30iM  its 
Con  mtg  g  5s  1930.Jit.I 
Income  5s  1030.. 

Denver  &  South'u    See  S 

Detroit  Southern 100 

Preferred loo 

1st  4s  19.31 J-D 

KG  Ft  SCitMempf 
Refgg4sl936  ... 

Mex  National  (w  i)  ..100 

Preferred  (yr  i) 100 

Prior  lien  4  ^s  1926(w  i) 
1st  con  4s  1951  (wi)... 

Nor  Pac  new  4s  (wi) 

Nor'n  Securities  (wi)  100 

PlttS  Bess  it  L  E 50 

Preferred 60 

Seaboard  Air  Line    See  B 

Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  it  Condi t... 6s 
Amalg  Copper  See  Stock 
Am  Agnc  Chem  See  B 
Amer  Bank  Note  Co. ..60 
Am  Bicycle  See  N  YStk 
American  Can  com.. .100 

Prelerred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphu phone...  10 

Prelerred 10 

Amer  Hide«t  Leather  100 

Preferred ion 

Gs     See  Sleek  l.xeli   lisl 
Amer  Locomotive  <s. 
Amer  Press  Aasoo'n.  100 

American  screw 100 

Amer  Shipbuilding... loo 

Preferred 100 

Am  soda  Foun  com..  LOO 

1st  preferred 100 

2d   prelerred loo 

American  surety 

Amer  Strawboard loo 

Bonds  6s F-A 

A  in  'i  j  pefo'rs  stock..  100 
woolen    Si  •  Sto«  k 

■  Writing  Paper. 100 

Preferred iuo 

6a  1919 

Anthracite  Coal 100 

Barney  &  Sm  Car 100 

Preferred 100 

1  'ompany  00m 

Preferred ..". 60 

Bond  it  Mort  Guar...  100 
Brlt'h  Columbia  Cop] 

Celluloid  Co 100 

Cent  Fireworks  con 

Preferred LOO 


100 

I 


'■1 

loo 
Exch 


50 

102 
list 


IikIo.ii  1 


38 

40 

1  13 

1  15 

106 

ln'.l 

72 

75'-. 

IS1 

116 

78 

84 

oa  ton 

list 

120 

L23 

113 

Bosto 

Bosto 

J  22 

ICO 

111 

78 

I    97', 

100 

r    6 


165 

161 
Stock 
1      1%, 
Stock 

107 

,     92 
36^ 
70 

119 

9 
16 
69 
See  Ba 


16 
113 

Exch 
108 

66 
4   94 

80 
4112^ 
4   90 

105^ 

75 
4105 

47 
4   97 


9*3 

8103 
92 

221-2 
tk  Ex 

14  iu 

39 

S3 

77!.2 
4   *6 

1376 

37 
101 

77 
110 
108 

3434 

63 


ill  list 


118 

n  list 
126 
171 
114 
83 


103 
6 


170 


Exch 

158 

Exch 


39 
73 


12 
18 
69  Ha 

It  list 


19 

115 

list 

110 

70 

96 

81 

114 

91 

107 
80 

108 
48 

OS 


1012 

106 


list 

151-2 

40 
85 

773.1 
SG:ik 
14 
37»i 
101 M 
78 


20 
100 

Exch 
uston 
t    54 
Exch 

18  Hi 

6434 

80 

81 
t  4 
I       7J-J 

6 

31 

Ex  oh 
80 

7S1-. 

35 

H6 

8 

11 
17.-. 
24  \ 

Exch 

1 
8 

Os 
118*' 

100 

1 


110 

35 
00 


25 


list 

lis! 
57 
list 
18», 
66  hi 
84!. 
S3 
5 
8 

6>a 
32 

list 

■"86"' 

98 

6 

15 
L90 


. 


lisl 

11 
70 

7o 


70 


■ 

I  iiamond 

Pi.  1.  rred 

Prefi  11 '  d 

Empire  Slate  Sugar.,  loo 

isl   - 

Empire  Steel 

I'm  n  rred 

iii  in  ral Carrl 

General  Chemical loo 

[erred 100 

1am  .mik  Co  com.  100 

d loo 

Ha\  ana  <  lommerolal.lOO 
Preferred 100 

II  tr-Jones  Jew'l  .\i  iii.pid 
1st  8a  1022 M  s 

in  rrlng  Hall-MarvlnlOO 

1st  p  ion 

2d 

Hoboken  l.and.t  LmplOO 
5s  1910 M-N 

International  l-.o-'.  .0  . 1  on 

I  nteinat  l'nw  <  'o  pi  el   inn 

Enternational  Salt  1 
Inteitiafl  Silver   Be< 

6s  19  18 i  D 

Iron  Steamboat 25 

John  D  Stetson  com.,  loo 

Preferred 

Lanston  Monotype 20 

Lawyers  .Mort  lnsur.Kin 

Lawyers'   surety loo 

Lawyers'  Title  Ins. ..100 

Loriuard  (PVpref LOO 

Madison  Su  Garden.. loo 

2d  6s  1919 M-N 

Mex  Nat  Construe. pf  100 

Monongahela  R  Coal.. 50 

Preferred 50 

Moaler  Sale  Co 100 

National  CarboL loo 

Preferred loo 

Nat  Enam'g it  Stamp  100 

Preferred Inn 

National  Salt  See  N  Y  St  k 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 100 

N  Y  Biscuit  Gs  1911.  Ms 
NY  Dock  Co loo 

Preferred ion 

l8t4s  1951 F-A 

NY  El  VTr  ($20pd)100 

NY  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com.. ..loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 5o 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Planters'  Compress  See  B 
Plymouth  Copper  Co..  10 
Pratt  &  Whitu  pref. .100 
Procter  &  Gamble 100 

Prelerred 100 

Royal  Bak  Powd  pref.  Ion 
Rubber  Goods  Mfg  See>\ 

Russell  it  Hrwin 25 

Safety  Car  Heatdc  Lt  loo 
Simmons  Hardw  com  100 

Prelerred 100 

2d  preferred 

Singer  Mfg  Co 100 

Snap  Hook  it  Eye 

Standard  Milling  Co.  Inn 

Preferred 100 

5  s 
st  am  lard"  "6ii  "of"  N  J  !  "id ' 
Stand  I'n  1  100 

Sloss-Shi  ' 
Standard  1  'ouplei  oomlOO 

Preferred loo 

StilU\    llj.iit  sm  VptlOO 

Swiitit  Co loo 

1st  5s   l'.'io  1V1  1....J-J 

Tennessee  1  lopper.. 
Texas  .t  Pacific  Coal. 100 
1st  I  !l-0 

Title  1  i  list. ..100 

Trenton  Pottery  com  100 

Preferred 100 

Trow  Director]  new.. 100 

Union  Col. pel K 

anion  sueiit  Chain. 100 
■  '. 100 

•  su  .ah., 

5o 

iewi  com. .100 

1st  preferred 

2d  preferred 

.est  Hon  Pipe. ..100 

Preferred 100 

0  s  Cotton  i'. 

100 

I  urn. ..loo 
1 

Preferred 

LTlOO 

l'n  fi  rred loo 



Unix  ...100 

\  .1 1  oal  Iron  it  1  oke.  100 

M  s 

w  1  mngh  Air  Brake. .60 
\\  hue  Knob  Mining.  100 
Worthing  Pump  prel.  100 


A  sk 

17 

! 

2 

4 

40 

3i 

7» 

57 

101 

13V» 

*5 

•j 

80 

46 

5 

110 

108 

110 

lisl 

96 

LOO 

1       2 

130 

1  10 

125 

L35 

1    il 

11^ 

230 

j:;5 

352 

360 

115 

10 

55 

65 

7 

7h 

t    1278 

13 

<    46 

46»a 

100 

20 

21 

821-2 

27 

28  hi 

82 

85 

Exch 

list 

140 

160 

33 

40 

80 

114 

10 

12 

43 

46 

91 

93 

61-2 

7 

135 

150 

128 

10 

11 

30 'a 

32 

92 

04 

t   247a 

25 

1   441-2 

44=8 

27 

271a 

92 

923a 

170 

oston 

list 

t      5 

5>8 

88 

92 

345 

200 

101  hi 

102 

ickKx 

list. 

135 

146 

1621-2 

163V 

139 

142 

140 

147 

245 

40 

41 

0 

6 

201-2 

21>9 

68 

70 

c7O0 

706 

220 

Excli 

32 

117 

125 

7o 

105 

110 

{101 

102 

1    12 

13 

75 

i  106 

110 

6 1* 

7o 

■       01., 

8<a 

35 

40 

50 

-    69V 

70 

. 

66 

119 

123 

115 

118 

634 

8l»a 

- 

26 

so 

'JO 

60 

90 

36 

145 

34 '4 

60 

61 

61 

KxcU 

15 

20 

47 

7 

71-j 

48 

51 

172 

21"s 

116 

121 

4  Buyer  pays  accrued  interest.        1  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Dailv  and   Yearly  Record. 


Share  Prices—  Not  Psr  Csntuna  Price*. 


iaturday, 
Nov.  9. 


•907     .... 

78%    78% 
21%     15-lH 

8e%  8<% 
87%  27  71o 
8<%  87* 
61%  Bl% 
107* 108 
90%  90* 
86*    88* 

u«   :e% 

94        94% 

86*    87 

•aa%   as 

81*    88 

•%         % 


U854 
lie* 
167 

eso 
ae% 

16* 

63 

88>g 

s« 

88 

x71* 

4* 

s* 

98 

•182* 

86 

6% 

•86* 

118* 

48* 

87* 

•ia 


130 

ne% 

158 
6S0 

36% 

16% 

68 

23% 

68 

47 

93 

71* 

4% 

8 

6% 
98 
138 
86 

6* 

*m 

118* 
4894 

87*4 
18 


• ,     78 

• 78 

*  Bid  and 


Monday, 
Nov.  11. 


857*  80S 

166*  166* 

•844       .... 

MB**.... 

169*  168 

•138      .... 

78        75 

66%    67* 

• 144 

34%     80* 
36*     86* 
94        94 
•83        88 

•100      

•807      

88*  3314 

80  SUM 

*7%  88* 

27%  37* 

BIX  61% 

107*  108* 

90  «8% 

88*  88* 

•16*  16% 

94*  94* 

8"*  88* 

23  23 

•81*  88* 

%  % 


120* 

>  1H 

157 
64B 


16* 
63* 
28 
87* 
«7* 
89 
71* 
4% 

4* 

•90* 
183 

85* 
B* 

26* 
118% 

43 

27% 
♦12* 


193% 

116* 

168 

640 
86% 
18% 
88* 

sa* 

67* 
47* 
33 
71* 

t* 

894 

6 
93 
133 
88* 

0% 
37* 

118H 
44 
37* 
13 


70*    705« 

• 78 

Mkedprloet 


Tuesday,    Wednesday 
Nov.  12.        Nov.  13. 


207*308 
168  167 
944     844 

198*  198* 
162 


74 
66 
143 
8-« 
36  * 
94 
83* 


7°% 
82* 


•188 
73 

63* 
148 
85 

88* 

98* 

*3l* 

•100* 

•807 
78* 
22* 

39*  s»  7-lp 
88  28  5-18 
27%  2754 
61%  6)54 
108%  108* 
93%  94* 
88*  29% 
16  16 
94        94 

87*  89 

82*  82* 

83  8J 
%        % 


130% 

lie* 

157* 

648 
38* 
18 
63* 
28 
68* 
4894 
81* 
71* 

•••••• 

2% 

4* 

•90* 

'IS** 

86 

5* 
25* 
118 
45 
38 
18 


13254 
117 
167iu 
660 


18* 

83* 

83* 

«9 

4654 

23* 

71* 

*'8' 

5 
08 

133* 

86* 

5V4 

87% 

118* 
46 
88* 
13 


' 78 

' 78 

do  lale  wae 


•357      368 
166      168 
•244       

♦192* 

180      180* 

♦182      .... 

78*     78* 

55*     56* 

....       143 

34*     34* 

36*     36* 

9S«     94* 

•81*    aa* 

♦101* 

•807      

78        73* 

b 

39    89  8-16 

87  15-18  8* 

27*     87% 

61%     51% 

106* 107* 

93%     03% 

89%     2V^% 

15%     15* 

•94        95 

88*  83 

23*  28»a 

•81  88 

*%  % 

180* 121 

ne*  117 

157      157* 
645      650 
25%     26 
17        17% 


69     ee 

48*     48* 
21        21* 


4% 

8* 
*% 

98 

•132* 
84* 
6* 
28* 
117* 
44* 
28* 
13* 


4* 
8 

4* 
93 

183* 
25* 

6* 
86* 
118>9 
45 

89* 
18* 


70*    70* 
77        77 
made. 


Thursday, 
Nov.  14. 


808 


880 
66      166 


li 


'844 

198      193 

157  169 
88  183 
78*  7* 
55*     55* 

148      144 
34*     84* 
88*     36* 
94*     04* 

•81*     82* 

101%  

'907      810 

72*     78* 
32  I-16  0-1O 

0 
37  7-16  28* 
37*  271) 
60*  61* 
101*107% 
02  94 
89*  89% 
15%  16% 
94*     95 

85*  87 

88  33 

81  81* 

\  % 


118* 

lie1* 

157 
645 

85* 

16* 

63* 

23 

68* 

47* 

91 


119% 

117 

167* 

845 
85* 
18* 
6>* 
38 
68* 
47* 
23 


4* 

8* 

4* 

90  "a 

133* 

84* 

28 
118 
46 
29* 
18 


2* 

4* 

90* 
IBS', 

24* 
8* 

36 
118 

48* 

80 

18* 


73 

78 

a  73  11-16 


Friday, 
Nov.  15. 


•860      860 
166      186 

•844        

198*  199* 
169      1E0H 
132*  18>>* 
73        80 
6S*     67 
♦148      144 
34%     84% 
36        8«% 
94        04* 
•31*     83* 
■101*  104 
808     918 
78        78 

d 
30*    30% 
87  13-18  b* 
86%     87% 
50%     51* 
105      106* 
98        99* 
30%     80* 
It*     16 
♦94*     05 

85%  88* 

•21 1,  22* 

81  81 

"*  % 


110      180* 

116  117 
157*  157% 

•645     651 
36        28% 
17        17% 
61%    63 
33        23 
68        88* 
47        47 
31*    21* 
71         71 
•»%       4% 
8*       2* 
4  4»s 

♦90        91 
184      184 
24%     36 

6*      a* 

36         87 

117  117% 
47*     48 
39*     30* 

♦18        13* 
♦47        49 
♦70        72 

• 77 

73  18-16 


ACTIVE  8TOCK8. 
1  lndloat«s  unlisted. 


Railroad  Htoelia. 

Boiton  A  Albany (Bolton). ...100 

Boiton  Elevated,  full  paid..       "       ....100 

Boiton  4  Lowell "       ....100 

Boiton  4  Maine. "       ....100 

Oblo.  Jnno.  4  Un.  Btook  Ydi.       "       ....100 

Preferred "       ....100 

Choo.  Okla.  A  G.  trust  oerts.  (Phlla. K...  50 

Preferred  Tr.  oertfs "       ....   50 

Fltohburg,  pref (Boiton)....  100 

Lehigh  Valley (Phila.)  ....   50 

Massachusetts  Kleot.  Cos.  1.( Boiton)....  100 

Preferred  1 "       ....100 

Mexican  Central , "       ....100 

Northern  Centra) (Bait.)  ....   50 

Old  Colony (Boiton)....  100 

Pennsylvania (Phlla.)....   50 

Reading  Company ••       ....   50 

lit  preferred "       ....   50 

2d  preferred "       ....   50 

Seaboard  Air  Lint (Bait.)  .,..100 

Preferred "       ....100 

Union  Paolflo , ( Boiton ) ....  1 00 

Preferred "       ....100 

Dnion  Traotton,  $17*  paid.  (Phlla.)....   50 

United  By  4  Bleo.  Oo (Bait.)  ....   50 

Weit  Hnd  Street...., (Boiton)....   50 

[tllscellaneoDi  Stocks. 

Amalgamated  Copper! (Boiton). ...100 

Amer.  Agrlcul.  Chemloal  !..        "       ..,,100 

Preferred! , "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining  1. (Boiton)....  100 

Preferred! "       ....100 

Amer.  Telephone  4 Tel.Co..       "       ....100 

Calumet  4  Hecla "        ....   35 

Camb.8teel,918*paidrects.(Phlla.i  ....   50 

Centennial  Mining (Boston)....  96 

Consolidated  Gas (Bait.)  ....100 

Consol.  Lake  8npertor (Phlla.)  ....100 

Preferred "       ...,100 

Dominion  Coal , (Boiton) ....  100 

Brte  Te'.ephone "       ....100 

Lehigte  Coal  4  Navigation. . .  (Phlla.) ....  50 

MarKlen  Co! ,,        "       ..,,100 

National  Asphalt!  .,.., "       ,,,,  50 

Preferred! "       ....  60 

New  Eng.  Cotton  Yarn,  pref.(Boiton).,,,100 

New  England  Telephone "       ....100 

Old  Dominion  Copper  1...,,,        "       ...     35 

Philadelphia  Elec!  5pald..  (Phlla.) 

Trinity  Mining   (Boiton)....  26 

United  Gas  Improvement!..  (Phlla.)....   50 
United  Shoe  Machinery... ..(Boiton)...,  99 

Preferred ....   25 

United  States  Oil "       ....85 

WelsbaohCo. (Phlla.)  ....100 

Westlngh.  Blectrlo  4  Mfg. . .  (Boiton) ....   50 

Preferred "       ....  50 

b  88  7-18    83  11-16       0  88  13-18  80  1-18 


Baits 

of  the 

Week. 

Shares 


157 

807 

8 

164 

789 

85 

17,430 

0,140 

217 

4,094 

1,648 

641 

250 


96 

3,084 

115  158 

4,4l« 

88.105 

9,746 

3,880 

32,897 

1,317 

85,838 

2,598 

3  ■53 

23,883 
780 
681 
600 

li",  01*6 

80b 

714 

81 

5,351 

8,S58 

005 

3,356 

1,451 

BOS 

865 

71 

1,740 

8,748 

6,995 

81 

64 

6.44C 

5,897 

4.691 

8,835 

8,80? 

8,117 

1,369 


310 
20 


Range  of  Sales  in  1901. 


Lowtit. 


961     Jan.     8 

169*  Jan.    15 

288     July      8 

190      May   15 

143*  Jan.   21 

128     Jan.     2 

87*  Jan.  93 

45     Feb.  80 

139     Jan.   19 

28*  Jan.      4 

34     Jan.   39 

77*  Jan.  17 

13*  Jan.  30 

88*  Jan.    19 

305     Jan.     2 

60     May     0 

12*  Jan.     4 

32  8-16Jan.25 

10     Jan.     4 

9*  Jan.   81 

34%  Jan.   81 

78*  Jan.     4 

83     Jan.     4 

24* Jane  10 

15     Oct.   10 

92%  Jan.     8 

S3*  Oct.   28 

20     Oot.      8 

80     Jan.     I 

HJnly  86 

*  Apr.  36 

m%Oot.     7 

113*  Oct.     3 

151     Jan.     4 

980      Oct.      7 

15*  Mar.  27 

15*  Oct.   38 

58     Jan.   30 

32*  Not.    8 

40     Feb.  11 

32     May   16 

20     Oct.  98 

62*  Jan.   21 

4*  Oct.   34 

8*  Not.    4 

4      Nov.  15 

00      Feb.  14 

137*  Jan.      4 

34*  Nov.  14 

4%July    13 

24*  Oct.    3r 

113     Sept.  13 

30*  Feb.     4 

23*  Jan.     4 

10*  July     8 

40     Jan.  18 

54     Jan.  1C 

66     Jan.     4 

a  88  7-16 


Highest 


265 
100 
248 
300 
168 
185 
80 


Apr.  16 

July  17 

Apr.  99 

Apr.  84 

June  19 

Apr.  8 

Nov.  IB 

59*  May  16 

148   Apr.  98 

39%  May  1 

45  July  1 

08  June  11 

89%  May  9 

100  Jons  18 

213*  Apr.  99 

81  Apr.  9* 

34  l-16June4 

40  Hi  June  17 
80  7-16May  1 

80*  June  91 
54*  Sept.  90 
188*  May  * 
90  May  1 
37  Jan.  8 
18*  Mar.  10 
99  Apr.  98 

120* June  18 

34%  June  18 

01  Jane  18 

3%  Jan.  13 

%  Mar.  4 

153* June  • 

180  July  19 

183  May  39 

860  Mar.  S 

31% June  11 

34*  May  9 

65*  July  10 

3->*  Apr.  19 

76   Aug.  3 

50   Oot,  IS 

99  Jan.  a 

79%  Apr.  19 

7%  Jan.  8 

8*  Feb.  18 

16  Feb.  18 
90  Jan.  9 

148   Apr.  19 

38*  Mar.  5 

8%  Feb.  13 

41  June  90 
128*  Jan.   9 

48*  NOT.  14 
30   Sept.  9 

17  Mar.  90 
55  Apr.  18 
75  Aug.  91 
80*  Sept.  17 

23  8-16 


INACTIVE  STOCKS 


BAlLBO  ADS.— Price* 

Amer.  Railway •  (Phil)  50 
All  4  Charlotte(Balt)  100 
■oi4Malnepf.(Boit)100 
Boiton  4  Prov.  <■  100 
uocn  4  Paaium  "  100 
Conn  RiTer....  "  100 
OoniolTr  Pitts! (Phil)  60 

Prsf! "        50 

0a  South  4  Fla.(Balt)100 

lit  pref "      100 

3d   pref "      100 

e'rmant'n  Pan(Phil)  50 
Heitonv  M  4  T     "        60 

Pref "       60 

indi  Street "      100 

Little  Sohuylk.  "  60 
Mains  Central. (Boit)  100 
Mlnehill4SH.(Phll)  50 
Ksiquehon'g  V.  "  60 
JtorthPenn....  "  50 
Pars  Marqu'ts.(Boit)100 

Pref. "     100 

Phil  Germ  A  N.(Phll)  50 
Phlla.  Traction  "  60 
Byi Co  General!  "  ... 
Rutland  pref  ..(Boimoo 
United  N  J..,.. (Phil)  100 
OnPow4Trani  "  86 
WeitBnd  pref. (Boit)  60 
Weit  JorA  SS.(Phil)  50 
WeitNY4Pa.  "  50 
Wli  Cent,  new. (Boit)  10C 

Pref "     100 

WorNaih4B.     "     100 

MISCELLANEOUS, 
tlloues  Mtning(Boit)  35 
Amer.Cement.(Phll)  10 
Am  Gold  Dredg(Boit)  10 
Amer.  I.  4  8..  (Phil)  50 
▲mPneumSerr(Boit)  5C 

Pref "       50 

Arcadian "        35 

Arnold  Mining.  "  35 
Atlantlo  Mln'g.  "  85 
Baltic  Mining..     "        85 

Ssth  Btsel (Phil)    50 

Boiton  BleoLt.  (Boit)  100 
lambrla  Iron.. (Phil)  50 
Camb  SDrexel  reot  "  .... 

Oancon  Co (Bait)  100 

Central  Oil (Boit)  85 

ConMeronrgold  "  5 
Oumb  Tel  4  Tel  "  100 
Dsly-West  Mln  "  20 
DanvBessemer(Phii)  1* 
DeLong  H  &  E  "  10 
Diam  State  St..      "      10 

I- rat 
Domln  Coal  pt  (Bost)lOO 

Dom  Iron  &  S-TJ     "    

Eaa ton  Con  EL  (Phil)  60 
Edison  El  Ill..(Boet)100 
EleoCootAmfl  (Phil)  60 
Franklin  Mln'g.  (Boat)  25 
General  Elect..      "    100 

Pref. "    100 

Ind-EgypCom  "  100 
Int  But  H  &  8  M  "  10 
Int  8P«feDynam(Phll)  60 
lily  BoyaleU.. (Boat)  26 
Maaufao  Rub. .(Phil)  60 
.  Pref.... "       50 


Bid.   Ask 


Nov. 

44 
157* 
169 
300 
180 
370 

83* 

SI* 

97 

76 


170 

64% 


108 
88 
86 


96 

E% 
107* 
860 

•  •  •  •• 

114 

64* 


91 

41 

180 

4* 

6% 

•■■••* 
•••■■' 
»••••. 


6% 

1 
87 
48 


47* 


15. 


178 
803 
170 

880 


60 

101 

80 


I  t  *■  t 
»••••< 


89 

88 


108 


114% 


81* 
48 
140 


3* 

•  •••I 

6 
80 

7 

J* 
88 

44 


•  •  »•  1 


•■•••I 

96 

•••••• 

100 

8* 

1% 

8 

•••••• 

138 

80* 

31% 

t  •  •  -  - 

•■•••• 

8% 

•  •  •• 

6 

117 

118 

87 

87% 

340 

945 

6* 

16>9 

17 

957 

956 

4 

1 

1% 

84 

84% 

8TOCKS-BOND8 


MISCBLL.— Conoluded. 

'dBrew  asitpd(Balt)iCO 

Pref.,  ant.pd     "      100 

£sraenthaiar . .  (Boit)  1C0 

<*z  Telephone     "       10 

NewBngGi4C  1     "      .... 

NewHavI4  S.(Phll)     5 

Old  Col  Mining.  (Boit)  25 

Oioeola  Mining.     "        25 

Palmetto  Co.... (Phil)   25 

ParrottS114Cop(Boit)  10 

Penn  EleoVeh.( Phil)  50 

Pref "       60 

Penniyl  Salt...  "  50 
Pennsyl  Steell .     "      .... 

Pref! "      100 

Phlla  Co "       50 

PlantenCompT(Boit)l00 
Qulnoy  Mining.      "        25 
Rhode  Isl  Mln..      "        25 
Santa  Yiabel  G     "  5 

Seattle  E'.eotrio     "      100 
Pref......  ....     "      100 

8usqueI4  8!..(Phll)  5 
Tamarack  Mln.(Boit)  25 
Tidewater  St...  (Phil)  10 
Torrington"A"(Boit)  26 

Pref "       25 

UnCopL4M'g  "  85 
UnElL4Powpf  (Bait)  50 
United  Fruit  (Boit)  .100 
25 
4-85 
10 
50 
35 
85 


U  8  Mining 
Utah  Mining. 
WarwlokI4  8.(Phtl) 
Weitm  rel  Coal     " 
Winona  Mlnlng(Boiti 
Wolverine  Mln.     " 

Blonde— Boston. 
Am  BeilTel  4i..l908  J4J 
A  T48  F  gen  g  4i .  '05  A40 

Adjustment  g  4I..1995 
Boiton  Term'l  3*i.  .1047 
BoiUnGailit5l.'39J4J 

2dM5i 1039  J4J 

Bur4  Mo  BIT  ex'pt  61. J4J 

Non-exempt  61. '18  J4J 

8inkfund4i..l01O.T4J 
Cent  Vt  1st  4s  1930.  .Q-F 
Ch  Bur  4  Q  41.1922  F<sA 

IOwaDlT  41.1019  A40 
Chicago  Juno  5i.1015.lAJ 
Ch4NoMgu5i.'31M4N 
Chi  4  W  M  gen  5i.'21  J4D 
Curr't  Rtv  lit  5i.'27  A40 
D  G  R  4  W  lit  4i.'46  A40 
Domln  Coal  lit6i.'13M48 
^ait'n  nt  M  6i  g.'06  M48 
Fr  Elk4M  V  lit  8|  '33  end 

Unit'p'd  lit  6i.'33  A40 
Illln  Steel  oonv  5i.'10  J4J 

Debenture  5i.l913  A40 
KCC4  81it5ig.'25  A40 
K  C  Ft  84G  lit  7i.'08  J4D 
K  C  F  S4Moon  8|.'28M4N 
K  C  M  4  B  lit  4i..'34  M4S 

Inoome  5i...a. 

K  C4  M  Ry4B  5i.'20  A40 
KC8tJo4CB7i.'07J4J 
L  Rock&F  8  lit  7i.'05  J  Av 
Mar  H  4  Ont 61.. .'25  A40 
Mex  Cent  4s  g.  .1911  J4J 

lit  oon  lno  3i  g  non-cum 

3d  oon  lno  Si  non-cum.. 


Bid. 


180* 

97* 

37^ 

l8 


84* 
48% 
16 
155 
8* 

40* 
102 

370* 

0 
25 
97 

8 
83 
89 
15 
83 

6* 


9 
57 

{  99% 

{102 

a   93 

{114 

{  78% 

{   45 

{119 

{107 

{100 

1    82 

{101 

{108 

{110 

{100 

{109 

{104 

{100 

2110 

{111 

{137 

{135 

{100 

{100* 

{104 

{114 

{183 


{107 
{116 

{106 

1118 

i  80 

88 

18 


Ask. 


181* 
2* 
6* 


4 

98% 

87% 


48% 

16* 

160 

3% 

% 

49* 

103 

280 ' 

"97" 
98 

8* 
85 
00 

11* 
23* 


2»« 

58 

1001s 
103 

94 
116 

80 

48 


88 

ib'4' 
111 


106 

101 

iii" 


106 

•  ••SB 

194 

100 

90 


89 
31 
91 


BONDS 


Boston— Concluded 
NewBngcongen5i'45J4J 
N  B  Cot  Yarn  5i  1029F4A 
NEGai4C  lit  5i..  1937 
New  Eng  Tele  5i.'16  A40 

61 1907  A40 

NY4NBnglst7l.*05J4J 
1st  raort  61..  ..1906  J4J 
Rutland  lit8i..'02  M4N 
Rut-Can  1st  4s  1040. J4J 
Seat  Elec  1st  5sl08OF&A 
Torrington  1st  5s  1018 
West  End  St  5s.  .'02  M4N 

4*s 1014M48 

Deb  4s 1918  M4N 

Bonds— Baltimore. 

Anacostla  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG-Lightlst5sl917J4D 

Atl  Coast  L  otf  s  5i . .  J4D 

Bait  Beit  1  it  5i.  1 990M4N 

BaltCPailit5i.l011M4N 

Bait  Fnndg  5S.1016  M4N 

Exchange  3*i.l03OJ4J 

Balt4Plit6iml  1011A4O 

1st  6s  tunnel  1011..J4J 

Bal  Trao  lst5s.l929M4N 

Ext  4  Imp  6I.10O1M&S 

No  BaltDlv  5i.  1 042 J4D 

ConT'rtlble5il0O6M4N 

Central  Ry  6i..  .1912  J4J 

ConsolBi....  1932  MAN 

Ext  4  Imp  5i.J  982M48 

Chai  City  Rylst  5i  '23JAJ 

ChaiRyG4B15i'99M4S 

CharlC4A  ext5i.1909.T4J 

2d  7i  1910 A40 

Clty48ub  lst5s.l022JAD 
Clty4Sub(Wash)lit5s'48 
ColAGrnvlit5-8.1017J4J 
Comol  Gal  61.  .1910  J4D 

5i 1030  J4D 

Ga  &Alalitpf5il045A4O 
GaCar4Nlit5i  g.  1 029J4J 
GeorgiaPlit5-8i  1922J4J 
GaSo4Flalit5i.l945J4J 
KnoxvTrao  lit5s  '28  A40 
Lake  R  El  litgu5i'42M4S 
MaconANlit4*i'0OM4S 
Maryland  Brewing  61  .... 
Met8t(Waih)lit5i'25FA 
New  Orl  Gai  lit  5i...Yar 
NewpN40Plit5i'88MAN 
Norfolk  St  lit  5i  '44.J4J 
NorthCent  4*|.1925A40 

6i  1004 J4J 

Seriei  A  5i  1026....J4J 

Series  B  5i  1026....J4J 

Pitt  Un  Trao  51.1997  J4J 

PotomYal  lit  5i.  194 1 JAJ 

8ecAvTn(Pltti)5i'34J4D 

Sav  Fla4  Weit  5i  '34A40 

Seaboard  A  L  4s  1950. . . . 

Seab  4  Roan  51.1926  J4J 

So.Bound  Ht5s'41.A40 

DnEl  L,4Plit4*i'29MAN 

Un  Ry  4  El  lit  4i'40.M48 

Inoome  4i  1949.... J4D 

Vlrg  Mid  lit  61.1906  M48 

2d  lories  6S..1911M4S 

3d  leries  61.. 1916  M4S 

4th  ler  3-4-5S.1931M4S 

5th  seriei  5i.l926  M4S 


Bid. 

Ask. 

1..... 

1108 

108* 

1   53* 

64 

U03 

{104 

{110* 

111 

H07* 

{102* 

1101 

••esse 

1104% 

10i* 

< 

I  •  •  •  I 

102 

{ 

98 

99 

115* 

117 

i'07" 

ioo" 

181 

181* 

109% 

110 

9  ••9)4)1 

1  I  ••( 

116 

118 

ISO 

*••••• 

100 

115 

»  t      • 

118 

119 

117 

117% 

106% 

"11 

89* 

98 

114 

107 

118 

117 

94 

95 

123 

194 

118% 

114* 

114 

111 

111* 

138% 

186% 

114 

116 

98* 

100 

119 

51 

116 

106 

111 

114 

107 

109 

181* 

191* 

114* 

*  •  •• 

118 

114 

85% 

86% 

114 

109* 

!••••■ 

8<!% 

84* 

94% 

95* 

79 

78% 

106 

114 

190 

118 

116 

BONDS 
Baltimore—  Conoln'd. 
Ya  (State)  Sinew.'32J4J 
Fund  6ebt2-3j.1991.J4J 
Weit  N  C  con  81. 1914  J4J 
WestVaC4Plit6g.'llJ4J 
Wil  4  Weld  5I..1935  J4J 
Bonds—  Philadelphia 
Alle  Vy  E  ext  7il910  A  Ao 
Aiphalt  Co  5i  tr  otfil049 
Atl  City  lit  5s  g..'19  MAN 
Ball! Ter  lit  5i.l926  J4D 
Berg4BBrewlit6i'2U4J 
Cambria  Iron  61.1017  J4J 
ChesAD  Canlst5s.'l  6  JA 1 
Choc4Memlst5il949JAJ 
ChooOk4G  gen  5i'19JAJ 
Clt'i'8tRy(Ind)oon5i.'33 
Colum8tRylitoon5i.'32 
Con  Trao  of  N  J  lit  5i..'33 
Del4BBklst7s.'05F4A 
Bast4A  1st  M  5s.'20  MAN 
Bdlion  Elec  5i  itk  tr  otf  1. 
Blec4  Peop'i  Tr  itk  tr  otf  b 
Blm4Wllm  lst6s.'10  J4J 
Inoome  5s.... 2862  A40 
Bq  111  Gas-L  lit  g  51.1926 
HestonT  M  4  F  oon  5i.'24 
H4  B  Top  oon  5i.'25  A  tO 
Indianapolis  Ry  4I..1933 
Lehigh  NaT  4*i.  .'14  Q-J 

RR4ig 1914  Q-F 

Gen  M4*eg.. 1024  Q-F 
Leh  VC'llst5sg.'33J4J 
Leh  Yal  ext  4i. .  1048  J4D 

2d  7s. 1910  M4S 

Comol  61 1923  J4D 

Annuity  61 JAD 

Nat  Aipnalt  61. 1954. JAJ 
New'k  Con  Gai  5i  '48  J  *1> 
Newark  Pass  oon  5s.l03O 
NYPhll4Norlit4s  *39  J4J 
Inoome  4s... 1030  M4N 
No  Perm  lit  4i..'36  MAN 

GenM7i 1903JAo 

Penn  gen  6i  r..,101O  Var 

Comol  610..  .,1905  Var 

Comol  5i  r. ..  .1010  Var 

Penn  4  Md  Steel  oon  6s. . 

Pa  4  N  Y  Can  7i..'06  J4D 

Com  5s 1030  A40 

Cons  4s 1930  A40 

Penn  Steel  lit5i.'17M4N 
People'!  Tr  tr  certi  4i.'43 
Phlla  Eleo  gold  trust  otfi 

Truit  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M4ig..  1020  AAO 

Ph  4  Read  2d  6i.'3S  A40 

Comoi  M  7i..l0il  JAD 

Con  M6ig...l011  J4D 

Bxtl  mp  M4i  g. '47  A40 

Con  M  of  '82  4i.'37  J*J 

Terminal  5i  g.1941  Q-i 

P  Wil  4  Bait  41.1017  A40 

OoUat  trust  4s.  1 02 1  J  4J 

Read  Co  gen  4i,  1007  J41 

Rochester  Ry  oon  5i.l03O 

SohRBSldelstSs  g'35J4D 

Scran  Trao  1st  6i732MAN 

UnTracPittsgen5i'07J41 

Weiibaoh  1  f  5i  1 930  .J  AD 

lAnd  intereit. 

•Price  lnolndei  orerdue 


Bid. 


08 
130 
115 
191* 

192 

46* 
111* 

93 


11154 

ioe 


97* 

117 
107 


88* 
111* 


110 
190 

198' 


30* 
106 

ioo" 

84 

i06% 
130 


112* 
1*09* 


80* 

ii'i" 
iiB* 


eoupo 


▲Bk. 


192 

11B* 


46% 
118 


68 

1  •  ■■• 

112 


97% 


87 


■  •  ••• 

198 


31 
107% 

•  I  •••• 


lie* 


•••••• 

I  t  •  ft 

ioo 

•  ■•••! 

67 

•••••t 

13C* 

lOe* 

130 

180 

181 

•  *  ••  • 

•••••• 

99% 


•  9  ••« 

74 
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Imuestmtut  and  Railroad  Intelligent*. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  n-turns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latesl  week  or  month,  and  the  last  iwo 
columns  the  earnings  for  the  period  from  July  1  to  and  including  suoh  latest  week  or  month. 

The  return*  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Cbange— Our  yearly  totals  now  all  date  from  Jul)   I. 


ROADS 


Adirondack.. 
Ala  dt  Southern. 

Ala  Midland 

AlaNO  A  I'exa* 

N  O  &  No  East. 

Ala*  Vicksb'g 

VlokBb  Bh  A  P. 

Ann  Arbor 

Ann  W'a-h  A  Bal 
Atch  lop  A  S  l-V 
Atlanta  A  char.. 
Atl  Know  &  No 
Atlanta  A  WPt.. 
Atl  Coast  Line. .. 
Atl  Valil  A  West. 
Austin  A  Northw 
Bait  A  Ann  S  1>.. 
Bait  A  Ohio....  ) 
B  A  o  Southw.  i 
Bangor  A  Aroosi 
Bath  A  Ilaiuinoi. 
Bellefonte  Cent'l 
Bridut  A  Baoo  K. 
Butt  Koch  .V     lit* 
Builalo  ASasq.. . 
Burl  (J  Bap  A  No 
Canadian  Pacific 
Cent'l  dt  Georgia 
Cent'l  NewKiis.. 
Cent'l  ol'-N  J< 
Central  Paciiio.. 
Ceni'l  Pa  A  West 
Chattan  Sputh'n. 
Cliesap  A  Ohio... 
Chic  &  Alton  Ry. 
Chic  Buri  &  Quin 
Chic  A  E  Illinois 
Chin  Gt  Western 
Chiclnd  AL'v.. 
Chio  Milw  A  8t  P 
Chio  A  North  W'n 
Chio  Peo  A  St  L 

StLCh  AStP 
Chic  RI  A  Pac... 
Chio  St  PM  AO. 
Chic  Term  Tr  RK 
Choc  Okl  A  Gulf. 
ClnNO  ATPac. 
CIClnChA  8tL. 

Peoria  AEast'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 
Cornwall  A Leb.. 
Cumberl  d  Val.ey 
Denver  A  Rio  Gr 
Detroit  Southern. 
De.t  A  Mackinac. 
DulSoSh  AAtl.. 
EStL  ACarond. 

Erie 

Evansv  &  Indian 
Evuusv  A  Tfl... 
EiudFt  W  A  W.. 
Ft  W  A  Den  v  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

Gr  Tt  A  West'n 

DetGr  H  Ail.. 
Great  North'n— 

St  P  Minn  AM. 

East'nof  Minn. 

Montaua  Cent'l 
Total  system. 
Hooking  Valley.. 
Uous  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
lad  Dec  A  Weet'n 
Did  111  A  Iowa... 
Int  A  Gt  North'n 

Interoo(Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  KR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 
Lou  Hen  AStL.. 
Louisv  &  Nashv. 
Macon  &  Birm... 

Manistique 

{Mexican  Central 
Mexican  intern'l 
{Mexican  Nafl.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  South'n 
Minneap  A  8t  L. 
MStP  A  S  StM. 
Mo  Kan  &  Texas 


September 
1st  wk  Nov 

June 

Pao  Juno. 
Ootober. .. 
October... 
Ootober.  .. 
IstwkNov 
September 
September 

July 

October. 

June 

September 
October. 

May 

September 

October.  . 

September 

■  nber 
October. 
September 
1st  wk  Nov 
September 
Ith  wk  Oct 
IstwkNo 
IstwkNo . 
September 
September 

August 

June 

4Ui  wkOct 
IstwkNov 
September 
September 
IstwkNov 
IstwkNov 
IstwkNov 
IstwkNov 
September 


Latest  tf  runs  Jut  minus 


Week 
Or  Month 


Current 

i'nir 


Ootober. 

September 

September 

IstwkNov 

1th  wk  Oot 

2d  wk  Oct 

1st  wk  Nov 

1st  wk  Nov 

October... 

September 

September 

4th  wk  Oot 

September 

September 

1st  wk  Nov 

IstwkNov 

September 

IstwkNov 

October. .. 

September 

IstwkNov 

1st  wk  Nov 

September 

September 

September 

ith  wk  Oct 

September 

IstwkNov 

3d  wk  Oct 

3d  wk  Oct 

October... 
October... 
October... 
October... 
IstwkNov 
August  ... 
October.  .. 
October... 

July 

September 

IstwkNov 

wk  Octztt 

lstwk  Nov 

October. 

IstwkNov 

September 

October... 

September 

September 

September 

Ootober. . 

IstwkNov 

October. .. 

October.  .. 

IstwkNov 

September 

IstwkNov 

May.. 

Wk  Oot  26 

3d  wk  Oct. 

IstwkNov 

IstwkNov 

IstwkNov 


18,579 
51,675 
71,062 

100,922 

jo.-),:;;;;; 

93,945 

36.376 

7,333 

5,012,230 

245,957 

56,890 

49,656 

605,065 

23,051 

20,422 

8,452 

1,583,533 

150,158 
3,0  (0 

122,117 

74,159 

184,335 

817,000 

174,310 

53,890 

1,113,84, 

2,021,773 

2,386 

2,999 

322,401 

802,694 

4.970,334 

l  2.5.9  2  l 

149,943 

B8.635 

902,723 

4,270,7-20 

135,810 

2,703,337 
1,033,581 

29,811 

»188,438 

97,047 

353,631 

45,512 

259,147 

446, 1ST 

14,817 

40,516 

29,646 

11-2.856 

232,200 

25,484 

65,300 

■1 t.882 

13,578 

3,561. (ill 

5,916 

23, 2(12 

9,630 

164,824 

148,250 

36,519 

28,501 

552,912 

96,106 

18,946 

3,347,031 

603,374 

153,003 

4,163,408 

99,593 

421,3  15 

3,706,679 

11,449 

59,698 

143.302 

98,794 

78,100 

5-1 ,759 

7,647 

19,747 

414,837 

83,224 

2,636,902 

1,578,351 

34.103 

60,435 

617,345 

15,002 

2.770 

325,101 

466,222 

125,119 

43,892 

79,000 

15,162 

74,945 

134,513 

353,534 


J'revious 
Year 


* 
18,308 

I  1.052 
70,894 

177,544 

86,782 

93,5  1s 

35,071 

5,193 

1.38:  i 

231.460 

40,383 

47,085 

658,649 

20,674 

12,830 

6,855 


July  1  to  Latest  Dale 


Cur  rent 

Year 


I 

59,122 

B63.433 
1,021,923 

64  1,488 
828,898 
305.759 
657,676 

23,683 

l  1,716,803 

245,957 

204,363 

740,689 

1,718,096 

90,330 
250.450 

28.688 


iYae  ioUJ 

Year 


1,246,392  17,399,112 


128,977 
8,705 

3,50  1 
3,359 

102.29;; 
60.851 

161.091 
644,000 

102,250 

62,959 

1.217,12s 

1,836,60 

2,103 

3,174 

299,6  19 

833,871 

1,772,00  1 

108,711 

122,020 

71,994 

826,253 

4,002,116 

132,879 

2,460,515 
1,080.907 

27,045 
"110,276 

94,490 
370,008 

47,301 
186,106 
391,163 

13,903 

31,580 

17.836 
108,148 
225,2()ii 

21,110 

69,85 
42,626 

11,935 

3,118,901 

6,434 

24,097 

9,610 

163,074 

171, 39o 

35,919 

24,416 

539,711 

81,618 

22,737 

2,325,735 
505,066 

192,526 

3,023,327 

94,102 

344,132 

3,414,924 

11,199 

55,928 

104,354 

116,351 

81,500 

38,716 

4,306 

14,530 

360,072 

31,721 

2,034,485 

1,956,997 

27,294 

61,502 

549,600 

11,075 

4,061 

315,016 

435,428 

120,697 
56,240 
78,700 
14,326 
68,631 
81,464 

348,514 


893,875 

8,596 

19,760 

12,887 

2,468,967 

200,679 

1,971,059 

13.65  1,03d 

2,727,616 

166,640 

4,423,179 

3,866,06 

2  1,002 

33,3lo 

6,189,856 

2,480,970 

11,130,796 
2, 167, s3 

2,893,236 

1,711,723 
17,120,577 
12,459,796 

487.297 

8,490,868 

3,050,139 

571,651 

*2,043,187 

1,576,370 

7,123,251 

930,690 

927,562 

1,382,173 

39,386 

450,12  s 

102,526 

307,16s 

4,556,125 

455,511 

202,300 

1,016,628 

53,320 

10,914.991 

125,174 

553,827 

33,638 

515,26s 

415,766 

419,333 

80,64  1 

10,933,905 

1,339,601 

352,323 

10,722,179 

2,189.210 

645,838 

13,557,227 

1,9  11.299 

,111 

13,690,838 

46,748 

59.69s 

415,706 
1,759,757 
1,212,200 

895,003 
26,508 

372.721 
1,182,737 

136,060 
7,193,195 
4,782.685 

101,329 

241,729 

10,586,973 

40.184 

25,403 

5,770,919 

1,415,996 

2,529,464 

596,506 
1,317,300 

234,527 
1,321,961 
2,269,515 
6,345.771 


S 

54,562 
736.  169 
949.651 

62  1.007 
26! 

26O.330 
599.101 

16,038 

12,3  10,  i  16 
231, 160 

105. (139 
7(12.  172 

1,682,202 

70,1  11 

156.00  1 
21,975 

15,595,110 

345,612 
9,445 

11,372 
1  l,02O 

2,159,523 

157,136 
1,810,629 

11,191,171 

2,56  1,028 
186. 031 

4,128,853 

3,570,262 

24,430 

38,409 

5,675,777 

2,450,572 

13,225,020 

1,968,792 

2;612.873 

1,486,612 

15,648,569 

11,512,039 

•  453.168 
7,360,119 
2,788,639 

509,324 

*  1,306,280 

1,414.127 

6,375,131 

817,363 

717,537 

1,187,484 

39,180 

366.338 
73,575 

291,415 
4,357,499 

398, s  16 

218,182 

1,000.779 

49,718 

9,818,181 

128,969 
527,158 

30.OO9 
470,461 
424.344 
399,207 

91,223 

10,165,954 

1,228,110 

348,818 

8,221,104 

1,640,334 

716,142 

10.577,5sO 
1,72. 

610,073 

12,046,156 
43,153 
55,928 

291.1  19 
1,691,898 
1,271.230 

819,035 

17,820 

309,72  s 

1,075,883 

147, si  I 

6,37s, Mo 

5,474,718 

90,972 

227.811 

9,562,710 
36.385 
32,248 

5,75  1.9  is 

1,254,527 

2,610.513 

576,079 

1,366,800 

226,352 
1,177.175 
1,584,243 
5,451.424 


ROADS 


Mo  Pao  A  Iron  Hi 
I  antral  Branch 

Total 

rack  A  K  0 

.Mobile  A  OhlO..( 
Mont  A  .Mc\  (Jul! 
Nash  Ch  A  St  i.u. 

Nev-Cal-Ore 

Nevada  Central.. 

N  YC.v.   Hud  Ki\ 

N  1  out  <v  West. 

N  Y  Susq  A  West 

Norfolk  .V.  West'n 
Northern  I 

North'n  PaolflO.o 

Ohio  A  Little 
Kanawha 

Pacific  Coast  ( !o 

Pacific  Mail 

Penn— EastP&E 
West  P  A  B  ... 

I"  mi  A  Northw'n 

1'ere  Manjuctto. . 

Phtla  A  Erie.... 

1  hila  Wilin  A  B. 

PlttBbOOA  st  I. 

PittHb  &  West'n. 
PlttSb  CI  A  To! 
Pittsb  Pa  A  F 
Total  system... 

Plant  System- 
Ala  Midland. 
Bruns  &i  W'n. 
Chas&Sav... 
Sav  Fla  A  W. 
SilSOcAG.. 

Keading  Co.  — 
PMJ  A  Read.. 
Coal  Air  Co.. 
Tot  both  Co's 

Bloh  Fr'ksb  AP. 

Rio  Grande  Jet.. 

Kio  Grande  So.. 

Rio  Gr'de  West . 

Rutland  

St  Jos  AGrl.... 

St  L  Ken'et  A  So 

StL  AN  Ark.... 

St  LA  San  Fran</ 

St  L  Southwest   . 

StLVan&TH.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

SFe  Pros  A  Ph.. . 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

SoO  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  6... 
Austin  A  No'n. 
Carson  A  Col. 

Cent  Pacific 

Direct  Nav  Co 
Gal  liar  A  S  A 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.  E.  A  iV.T. 
Hous.  A  Shrev. 
Hour  ATex  Con 
lberiaAVerm'n 
Louis'a  West . . . 
Morgan's  L  A  l 
NewMexA  Ariz 
N  YT  AMex  .. 
Tex  A  NOrl.... 
Ore  A  Calif or'a 

sonora  Ry 

So  Pao  Coast. . . 
So  Pao  of  Cal  . . 
So  Pao  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'\ 

Terre  II  A  Ind  ... 
if  A  Peor.. 

Texas  Central ... 

Texas  A  Pacilic. 

TexS  V  AN  W  .. 

Tol  A  Ohio  Cent . 

Tol  PA  West  .... 

Tol  St  L  A  W 

Tor  Ham  A  Buff. 

Union  Pac  RR  .  ) 
Oreg  RR  A  N  } 
oreg  Su  Line. ) 

Wabash 

W  .lersey  A  Sea'e 

W  VCen  A  Pitt.. 

Western  of  Ala . . 

Wheel  A  I.  1: 

Wisconsin  Cent.. 

wrlghteY  a  T'n.. 

Ya/.oo  AMIbb  V.. 


Latent  tin^.t  /uii  iiuki* 


Wee  I,  C11 1 

or  Month  Yinr 


September 
September  2 
September  4 
September 
August  . .. 
IstwkNov 
October... 

August 

October. .. 
October.  .. 

August 

1st  wkNov 
4th  wk  Oct 
October.  .. 

August 

October.  .. 


lstwk  Nov 
1st  wk  Nov 
1st  wk  Nov 
Wk  Nov  2. 
October... 

October. 
October. . 
3d  wk  Oct 

July 

Ootober... 
Beptembei 

Septei 1 

1st  wk  No\ 
Beptembei 
1st  wkNo\ 

August 

Auguat  .. 
April  .  ... 
Beptembei 
September 

April     

IstwkNov 
September 
September 

September 

July 

July 

July 

IstwkNov 


September 


Year 


666,000 

20.000 
686,000 

3,139 

564,600 

133.01;  I 

713.253 
5.1  13 
3.090 
.915.319 
■190,76s 
22  1,084 

305,  l: 
701. (119 

951,338 

is, 5 1:1 
399.021 
L85,  I7.i 

,927.139 

Inn  86 

17.3s  1 

107,5s.-, 

,006,590 
,829.236 

222,095 
129,35s 

52,405 

69,331 


570,971 


3d  wk  Oct 
IstwkNov 
September 
4th  wk  Oot 
October. .. 
September 
October... 
Ootober.  .. 

August 

May 

July 

August  ... 

July 

August  .. 
August  ... 
August  ... 
August  ... 

AUKIlst   ... 

august  ... 

inly 

Auguat 

August 

July 

August 

August 

July 

fuly 

July 

August 

August  ... 
A 11  '.rust 
1st  wkNov 
October.  .. 
October. 
4th  wk  Oct 
IstwkNov 
October.  .. 
1st  wkNov 
IstwkNov 
IstwkNov 
Ootober.  .. 

September 

1st  wk  Nov 
September 
September 

June 

October... 
IstwkNov 
September 
October. 


,461,900 

.30  1,213 

,766,113 

82,439 

52,390 

12,465 

459,4  1 

202,511 

140,166 

20,760 

19,875 

414,18 

278,710 

201,779 

225,205 

119,413 


3,161 

17,904 

/570.971 

328,8  12 

28,089 

12,570 

53.885 

20.29  1 

7,184,692 

20,122 

19,373 

2,021,773 

2,828 

579,596 
35,795 
14,701 

69.091 

L7.475 

421,315 

3,93s 

1  17,75s 

640.812 

27,090 

30.557 
250.6113 

280,013 

99.01.. 
1,892.706 

346.781 
203,713 
738,422 

157,207 

19,091 

228,576 

17.500 

50, 1  1 1 
20,361 
19,829 
54,725 

1,210,815 

876,108 

865,808 

102,167 

57,832 

321.17  1 
107,500 

11,643 

67  1.192 


580,000 

17,o(io 

597.000 

2,301 

6,800 

L08.660 

725.2  13 
1,11(1 

5,91  l,21o 

37s, 01  1 
163,019 
290,814 

020...  p.- 
727,007 

15,1-9 

519,623 

7,238 
5,000 
50,298 

156,105 

502,89 

963,090 

t  ,548,478 

179,820 

9  1,950 

57,019 

68.469 


550,909 


2,302,124 

2,712,918 

5,075,042 

75,551 

49,70 

11,672 

507,100 

174,903 

126,896 

13,139 

10,050 

352,568 

250, 5-i; 
181,137 

98,814 

1,964 

17,290 

7*550,909 

280,864 

29,217 
15,605 

35,250 
19,259 

5,997,862 

12,-3o 

11,068 

1.836,607 

1,943 

477,37o 

27. -07 

10,027 

53.367 

11,882 

344,132 

2,456 

111,654 

551,240 

L7.937 

187,093 

229,168 
45,082 

1,534 

1,250 

1  19,50-1 

687,65r 

151,025 

60,249 

22,371 
228,282 
16,900 
47,562 
22,0  17 
47,973 
35,440 

1.054.S19 

351,008 

54,0  15 
286,643 
100,398 

17,022 


Jul]   1 


6, 

13,000 

1  1,5  19,1'iu 

2.012.7OO 

too 

2,61 1,881 

57.210 

3,096 

26,33' 

1,605,80!J 

731,548 

6,1  1 

2,1  lo, 57' 
16,283 

31,210 

- 
,5  1. 
23,957.10 
1,, 
500.07  ! 

3,502 
1,98  1.752 
3,056.095 

5,506,1  7" 

222,095 

129,358 

52,405 

1,578,0.:- 


1,749,180 


7,295,832 
6,621,702 

13,917,53  1 

250,268 

104,ls(i 

211.973 

1,870,147 
390,061 

524,53  s 

57,990 

41,675 

7,710,899 

2,  152,856 

736.-57 

397,138 

448,271 


335,86; 
fl,749.18< 
3,764,058 

86,873 

27,2  10 
215,778 
77,5  1- 
13,81 

250,450 

19.373 

3,866,007 

2,82s 

1,139 

65,7  17 

13  1.571 
30,-00 

1,2  J -.MIM 

27,090 

1  1.53 

,.,161 
653 
386 
L3.28 

5  , 

49,700 

1.009,010 
430, 7oi. 
943,008 
181,644 

12.513,102 

7,081 

1,49 

821,088 

1,230.073 

2,214.987 

29,058 

1.978.270 


/•/. . 


1  1.-  16,000 

.000 

2,178 

,749 

'.070 
101.O39 

23,15- 

7,855 
1,254 
1,236 
-o70 
13,164,218 

096 

-.771 
3,11' 

1,569,108 
3,027,095 

179.820 
94.950 

57,ol9 

1,5-5,1  15 


1,675,695 


7,069,420 

7,275,15(1 
14.31  1.570 

226,067 

100,433 

2(16,219 

1,778,000 

554,530 

4-- 
15,529 
13,172 

509,752 

272.525 

688,801 


6. 


406,654 


527,392 

l\  .075.605 

3,  150,119 

1,511 
31,669 

1  5o. 561 
72.500 

11,751,157 

1  50.004 

1  1,068 

'.202 

1-. 

.191 

1,139 
1,050,468 

17,957 

,432 

15.0-J 
3.S50 


■ .  1  ,2 

197,207 
3,470 
47,000 

925.  102 
159. O20 

776,563 
129,123 

11,539,113 

286.546 
739, 
1,030, 

1. 995. -07 

ti 
1.759.751 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from   Ootober  1  are  for  the  railroad  only.     ;  Mexican  currency. 

clncludes  Paducab  A  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lilies.    Earnings  ol  the  Cromwell  Steam  ship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        </ Includes  St  Paul  A  Dulutli  tor  both  years. 
e  Includes  results  on  Sher.  Shrev.  A  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  tor  last  \  ear.       /These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla.  A  West'n  and  Sil\  er  Springs  Ocala  A  Gulf. 
g  These  tigures  include,  besides  the  St.  Louis  A  Sau  Francis  jo  proper,  the  Kau.  City  Ft.  Scott  A  Memphis  and  Ft.  Worth  .*  Rio  Grande. 
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Totals  lor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  th<>  period  from  July  1, 
that  being  now  tno  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  noine  roads  that 
still  have  their  own  fissal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  <fe  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  ANorth-Western.... 
Chicago  Rock  Island  &  Pac. 
Ohio.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  A  Gulf.. 

Cnmberland  Valley 

Duluth  South  Sho.  A  Atlantic 
East  St.  Louis  A  Carondelet. 

Ft.  Worth  &  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstique 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexloan  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  &  Mexican  Gull.... 

Northern  Central 

Paolflo  Mall 

Pennsylvania,  East  of  P.  &  E. 

WestofP.AE 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wilm'g'n  &  Baltimore. 
Pitts.  Clnoin.  Chic  &  St.  L... 

Rio  Grande  Junction 

St.  L.  Vandalia  &  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  &  Indianapolis.. 

Terre  Haute  &  Peoria 

Texas  A  Paolflo 

West  Jersey  &  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan, 

Nov. 

Nov. 

Jan. 

Jan. 


1  to  July  31 
lto  Oct  31 
lto  Oct.  81 
1  to  Sept  80 
1  to  Sept  so 
lto  Sept  an 
1  to  Sept  -J0 
1  to  Oct.  3 1 
1  to  Sept.  30 
1  to  Nov.  7 
1  to  Oct.  31 
1  to  Sept  30 
1  to  Sept.  30 
1  to  Nov.  7 
1  to  Sept.  30 
1  to  Sept  30 
lto  Oct.  31 
1  to  Nov.  7 
1  to  Sept.  30 
1  to  Nov.  7 
1  to  Oct 
1  to  Oct. 
1  to  Nov. 
1  to  Nov. 
1  to  Nov. 
1  to  Oct. 
1  to  Sept  30 
1  to  Apr.  30 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Apr.  30 
1  to  Nov.  7 
1  to  Sept  30 
1  to  Sept.  30 
1  to  Sept.  30 
1  to  Aug.  31 
1  to  Oct  31 
1  to  Sept  30 
1  to  Sept.  30 
1  to  Oct.  31 
1  to  Oct  31 
1  to  Nov.  7 
1  to  Sept  30 


Latest  Cross  Earnings. 


Current 
Tear. 


891,249 

42.257 

4,327,005 

12.516  796 

l6,M72,8'-<7 

14.815,127 

7,874,686 

5,189,139 

802,575 

2,185,152 

132,290 

1,536,099 

255,192 

4.153,092 

22  669,083 

17,503,680 

84.236 

14637,405 

4.346.134 

6,455,941 

3  52  1 ,800 

482  340 

29,634,958 

1,154,437 

31  094.727 

1,165,353 

6,061,364 

3,071,166 

68,768,106 

Inc.  3,5 

225,526 

7.766,617 

4,969,44*- 

10,734,368 

15,057,227 

404,371 

2.046,570 

51,767 

160,530 

1,590,016 

558,488 

9.412,051 

2,987,691 


Previous 
Tear. 


744.799 
35,341 

4  048.323 
11,518.443 
15,200,211 
12  917,697 

7.290.360 

3  397,0")6 

758,321 

2,243066 

131,040 

1,198,854 

284,030 

3,506,920 

20.588,168 

15,817,050 

96,441 

14,734923 

3,926,553 

6,670,739 

3,727.7C0 

475,037 

25,638,196 

1,164,811 

26,987.256 

1,158,741 

5  698,064 
3,817,620 

62,251,906 

32,000 

227,045 

6.960,412 

4,203,617 

10,377,468 

14,008,949 

334,691 

1,943,526 

52,188 

134  450 

1,620,016 

495,087 

7,519,388 

2,832,191 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  November  and 
shows  11  '92  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1st  week  of  November. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

* 

$ 

$ 

A'abama  Gt.  Southern.. 

51,675 

44,052 

7,623 

Ann  Arbor 

36.376 

35,071 

1,305 

Buffalo  Roch.  &  Pittsb'g 

122,117 

102,293 

19,824 

Canadian  Paolflo.... 

847,000 

644.000 

203,000 

174,310 

162,250 

12,060 

322,401 

299,649 

22,752 

Chicago  &  East.  Illinois. 

125,921 

108,711 

17,210 

Chloago  Great  Western. 

149,943 

122,020 

27,923 

» 

Ohio.  Ind'plls  A  Louisv. 

88,635 

71.994 

16,641 

Chloago  Milw.  A  St.  Paul. 

902,723 

826,253 

76,470 

Chicago  Term.  Transfer. 

29,811 

27,045 

2,766 

Clev.  Cln.  Ohio.  A  St.  L.. 

353,631 

370,008 

16,377 

45.512 

47,301 

1,789 

Denver  A  Rio  Grande. 

232,200 

225.200 

7,000 

Detroit  Southern 

25,484 

21,410 

4,074 

Duluth  So.  Shore  &  At. . 

44.882 

42,626 

2,256 

Evansv.  &  Indianapolis. 

5,916 

6,434 

518 

Evansv.  &  Terre  Haute. 

23,202 

24,097 

895 

552,912 

539,714 

18.198 

i^Grand  Trunk  West..  > 
Det.  Gr.  Hav.  &  Mllw.  3 

Hocking  Valley 

99,593 

94,102 

5,491 

Int.  &  Great  Northern.. 

93,794 

116,351 

17,557 

54,759 

38,716 

16,6  43 

Kanawha  &  Mlohigan... 

19,747 

14,530 

5,217 

Louisville  &  Nashville.. 

617,345 

549,600 

67,745 

325,101 

315,016 

10,085 

125,119 

120,697 

4,422 

74,945 

68,631 

6,314 

Minn.  St.  P.  &  S.  Ste.  M 

134,513 

81,464 

53,049 

Mo.  Kansas  and  Texas.. 

353,534 

348,514 

5,020 

Mo.  Pacific  and  Iron  Mt. 

666.000 

580,000 

86,000 

20,000 

17,000 

3,000 

305,122 

290,814 

14,308 

951,338 

727,007 

224,331 

167,585 

156,405 

11,180 
862 

Pittsburg  &  Western.... 

69,331 

68,469 

Rio  Grande  Southern.... 

12,465 

11.672 

793 

St.  Louis  &  San  Fran 

414,182 

352,568 

61,614 

Santa  Fe  Prea.  &  Phoenix 

17,904 

17,290 

614 

738,422 

637,657 

50,765 

228,576 

228,282 

294 

Toledo  &  Ohio  Central.. 

50,441 

47,562 

2,879 

.:::::::  i 

Toledo  Peoria  &  West'n. 

20,361 

22,047 

1,686  ■ 

49,829 

47,973 

1,856 

876,108 

320,456 

55,653 

Wisoonsin  Central 

107,500 

100,898 

7,102 

........ 

Total  (47  roads) 

10,233,265 

9,143,348 

1,128,739 

38,822 

Net  increase  (ll-92  p.  o.) 

1.089,917 

4lh  week  oj  October. 


Previously  rep'd(49r'dB) 
Ala.  N.O.  A  Tex.  Pac— 

New  Orl.  A  No.  East .. 

Ala.  A  Vioksburg 

Vloks.  8h.  <v  Pac 

Chattanooga  Southern. 

Choc.  Okla  A  Gulf 

Col.  Sandusky  A  Hock'g. 

Interoceanio  (Mex.) 

Mexican  Railway 

Northern  Paolflo 

Santa  Fe  Pres.  A  Phoenix 

Seaboard  Air  Line 

Texas  Centra) 

Total  (61  roads) 

Net  increase  (15*07  p.o.) 


1901. 


16,126,091 

69,000 

45 

29.000 
2,999 

18H.43S 

40,5  1  6 

78.100 

79,000 

1,63 

20,659 

328,842 

19,091 


L900 


Increase. 


18,671,077 


14,298,130  1,897,157 

63,000  6,000 

38,000  7,000 

29,000         

3,174  

110,276  78,162 

31,5*0  8,936 

*1.500  

78,700,  300 

1.161.44H  476,889 

26,44  7  .212 

280,801  47,973 

22,371  


16,224,551 


2,522,634 
2,446,526 


Decrease. 


69,256 


175 


3,400 


3,277 


76,108 


For  the  fourth  week  of  October  our  final  statement  covers  j 
61  roads,  and  shows  15-07  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year.  « 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 

ohis   kind    will    be  found   in  the  Chronicle  of  Oct.   19, 

1901.    The  next  will  appear  in  the  issue  of  Nov.  23,  1901. 

i Gross  Earnings. . . Net  Xarvingt . 

Current     Previous  Current  Previous 

Tear.           Tear.  Tear,  Tear. 

Roads.                           9                 9  $  $ 

Bait.  &  Ohio,  b Oct      4,583,533    4,246,392  1,867,849  1,519,434 

July  lto  Oct.   31.. ..17,399,112  15,595,110  6,940,185  5,177,996 

Bellefonte  Centr  alb  Oct             5,591            3,504  2,059  1,275 

Jan.   1  to  Oct.   31....         42,257          35,341  14,283  12,253 

Binghamton  Gas.. .Sept        3,271  3,179 

May  lto  Sept  30 13,025  11,868 

Ohootaw  Okl.AG.b.Sept       483,768        326,593  153,610  138,442 

Nov.  lto  Sept.  30....   4,672,697    3,050,616  1,757,191  1,036,087 

Oin.  N.  O.  &  T.  P.a.Sept       460,801       391,222  122,344  110,320 

July  lto  Sept  30....   1,380,032    1,228,779  363,102  328,294 

Oolum.Newb.A  L.b.Sept         14,817         13,903  6,871  5,065 

July  lto  Sept  30....        39,386          39,180  16,584  14,255 

Oonsol.GasCo.,N.J.Sept        13,771  12,060 

July  1  to  Sept.  30 62,034  55,918 

Delaware  &  H'dson  Co.— 
Renns.  &  Saratoga  b — 

July  lto  Sept  30....       859,512       793,802  351,561  298,285 

Jan.  lto  Sept  30....  2,051,774    1,980,713  642,281  624,329 

N.  Y.  A  Canada  b— 

July  lto  Sept  30....       348,528        355,873  174,199  175,781 

Jan.  lto  Sept 30....      865,822       871,014  362,552  351,288 

Albany  &  Susq.b— 

July  lto  Sept.  30....   1,258,863    1,140,777  678,822  588,779 

Jan.   lto  Sept.  30....   3,758,107    3,482,458  1,987,365  1,785,431 

Detroit  Southern. bSept       112,201          94.834  31,340  21,641 

July  1  to  Sept  30....       308,128        267,906  92,494  54,129 

Od.  Rap.  Gas-L.  Co.Sept 16,186  15,649 

Jan.  1  to  Sept  30 126,438  119,652 

Qr.  Trunk  of  Can... Sept    2,127,191    2,037,159  818.562  805,422 

July  lto  Sept  30....   6,288,135    5,807,314  2,223,063  2,070,738 

Gr.  Trunk  West... Sept       413,174       337,255  84,679  44,286 

July  lto  Sept.  30....   1,059,945       996,192  131,885  114,365 

Det.  Gr.  H.A  Mil. Sept          88,085          93,925  21,899  29,199 

July  lto  Sept  30....      290,535       281,776  85,165  67,159 

Illinois  Central... a.Sept    3,425,279    3.112,621  1,007,933  934,888 

July  lto  Sept  30....   9,984,209    8.631,232  2,980,112  1,998,148 

Jaokson  Gas-L.  Co.Sept 3,129  2,341 

Mar.  1  to  Sept.  30 16,771  13,934 

Laolede  Gas  L't  Co.Sept        87,787  81,415 

Jan.  1  to  Sept  30 721,377  676,611 

Lake  Sh.  &  Mioh.  So.b— 

July  lto  Sept.  30....  7,795,021    6,632,987  2,966,109  2,958,180 

Jan.   lto  Sept  30....  21,485,239  19,361,370  8,080,530  8,002,910 

Long  Island  RR.b*— 

July  lto  Sept  30....  2,106,310    1,851,734  988,613  816,817 

LowellEleo.  Lt. Co.Sept         13,832         13,687  4,337  2.834 

July  lto  Sept.  30....        40,135          40,276  11,088  9,976 

Madison  Gas  A  Eleo.Sept        *'72*  „f'^2 

Apr.  1  to  Sept.  30 28,819  24,090 

Manhattan  Elevated  b—  „ 

July  lto  Sept.  30....   2,093,276    1,889,600  781,146  652,890 

Oct    lto  Sept.  30....   9,620,562    9,115,346  4,292,012  3,920,034 

Mexloan  Telephone. Sept         18,119          15,660  8,168  6,028 

Mar.  lto  Sept  30....       122,660        106,480  54,125  46,662 

N.  Y.  Chic.  &  St.  L.b— 

July  lto  Sept  30....    1,905,606    1,805,684  402,064  532,944 

Jan   lto  Sept.  30....   5,488,189    5,119,406  1,361,145  1,290,514 

Phlla.  A  Erle.b Sept.       675,334       502,898  328,181  185,715 

Jan.  1  to  Sept.  30....  4,969,448    4,203,617  2,008,707  1,461,804 

Bioh.  Fred.  &  Pot.. Sept         82,439         75,551  31,610  29,634 

July  lto  Sept  30....      250,268       226,067  93,755  87,660 

at.  Joseph  Gas  L.Co. Sept.        ,        5,164  ,5f325 

July  lto  Sept.  30.. 13,264  14,972 

3t.LouisA8anF.b..Sept.    1,811,489    1,542.410  817,885  698,274 

July  lto  Sept.  30....   5,257,593    4,385,917  2,268,738  1,849,253 

St.PaulGas-Lt.Co..Sept        27,446  23,705 

Jan.   lto  Sept.  30.. 219,969  198,591 

3antaFePres.APh.Sept         79,424         71.794  41,536  3£,848 

July  lto  Sept  30....       236,373       226.599  121,623  117,968 

roLPeoria&West.-.Oct         110,481       103,265  34,438  34,149 

Julv  lto  Oct   31....       410,345        416.982  124,037  123,488 

Western  Gas  Co.—  ,~  „ao  acqaa 

Milw'ee  Gas-L.  Co.Sept        Jf'Z??  ^sf'^o 

Jan.   1  to  Sept  80 381,911  384,750 

Yazoo  &  Miss.  Val.a.Sept       464,710       432,570  74,960  142,895 

July  lto  Sept  30....   1,304,078    1,105,892  182,794  266,567 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 
*  Inoludes  New  York  &  Rockaway  Beach  in  both  years. 


NOVEMBER    Hi,    1901.  J 


THE     CHRONICLE. 


1057 


Interest  Charges  and  Surplus.— The  following  roads,  it 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o,,  with  the  surplui 
above  or  deficit  below  those  oharges. 


— Int.,  rentals,  etc. 

Current     Previous 


U'JCldl 

Olioo.  Okla.  *  Gulf. Sept. 
Nov.  1  to  Sept  30 

Delaware  A  Hudson— 
Rense  <fe  Saratoga- 
July  i  to  Sept  30 

Jnii.    1  to  Seiit.  30.... 

N.  Y  &  Canada— 
July  l  to  Sept  30.... 
Jan.  1  to  Sept.  30  ... 

Albany  <te  Buaqneh.— 
July  l  to  Sept  80.... 
Jan.  l  to  Sept  30 

Detroit  Southern . . .  Sept 
July  1  to  Sept  3o 

Lake  t>h.  &  Mich  *o.— 

July  1  to  Sept.  30 

Jan.  1  to  Sept  30.... 

Lonx  Island  RR- 

July  1  to  Sept  30 

Manhattan  Elevated- 
July  1  to  Sept  30 

Oct    1  to  Sept  30.... 

N.  Y.  Chic.  <te  St.  Louis— 

July  1  to  Sept,  30 

Jan.   1  to  Sept.  30 

8t.  L.  A  San  Fnni..   Sept 
July  1  to  Sept,  30.... 

Xol  Peo.  &  West.b  Oot 
July  1  to  Oct  31... 


Tear. 
9 
52.465 
510.851 


309,351 
927.11.> 

93,227 
2SO,42t; 

816,501 

945,374 

26,500 
"79,500 

979,920 
2,847,797 


Tear. 
9 

43,560 
455,964 


-Bat.  of  Net  Ham's.- 
Ourrent      Previous 


Tear. 

9 
101,149 

1,216,343 


Tear 

9 

94,8*2 
680,183 


306,812  42.210     def. 

919,207  df  2S4.838  df '294.878 


92.874 
278,620 

310,268 
927,855 


80.972 
82,126 

36^,23l 
1,041,491 

4.840 
12,994 


82,!i07 
72,608 

278.511 
857,576 


1.017,571  *2,291.109  *2. 178,180 
2.901,358  *6,055,530  *5, 512,910 


506,914        491,566      '576,330      *408,401 


632,351 
2,683,132 

318,621 

933,863 

400,979 

1,172,503 

28,050 

92,202 


626,924 
2,688,644 

299,896 

903,519 

379,564 

1,127,993 

22,748 

91,019 


*340,083      *218,328 
2,444,189  *2,066,777 


*89,277 

•445,373 

•436,717 

•1,115,962 

11,388 
31,835 


•233,575 
•401,843 
•341,103 
•749,318 
11,409 
32,469 


After  allowing  for  other  lnoome  reoelved. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GROSS 
Eakninob. 


American  R'ys.  Co. (>. 

Bingham  ton  KR 

Br'klynRap.Tr.  Co... 
Chicago  <fe  Mil.  Elec. 
Oln.  Newp.  ACov.... 
OltyEleo.  (Rome.Ga.) 
Cleveland  Electrlo  .. 
Cleve.  Ely  <b  West... 
Clave.  Palnsv.  &  E. . . 
Consol.  Trao.  (Pitts.) 
Dart&W'portSt.Ry. 

Denver  City  Tram 

Detroit  United 

Rapid  Railway 

Total. 

Duluth-Sup.  Tract.  > 

Duluthbt.  Ry....  < 
Elgin  Aurora  <te  Sou 

Galveston  City 

Harrlsburg  Traotlon. 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London  St.  Ry.(Can.) 
Lorain  &  Cleveland.. 
Mad.  (Wis.)  Traotlon. 

Mass.  Elec.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  8t  Ry 

NewburgSt.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry . . 
Northern  Ohio  Tract . 

Olean  8t.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Oo's 

Richmond  Traction.. 
Sacramento  Electric 

Gaa&Ry 

St.  Louis  Transit 

Soranton  Railway... 

Sioux  City  Traot 

Southern  Ohio  Traot. 
Btaten  Island  Elec. . . 
Taooma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traction—  ) 
Albany  City  $ 
United  Traot.  (Pitts.) 
United  Traot.  (Prov.) 
Wll.&NewCastleEleo 


Latest  Gross  Earnings. 


Week  orMo 


Vur'nt 
Tear. 


September 
September 
September 
September 
September 
September! 
September 
September 
September 
September 
September 
Si-pteiuber 
LstwkNov. 
IstwkNov.. 
IstwkNov. ', 

September 

October 

September 
August 

September 
September 
September 
September 
September 

August 

September 
September 
September 
September 
September 
Ootober... 
September 
September 
July 


Prev'us 
Tear. 


82,171 

18,456 

toou.aas 

19,197 

"3,508 
231,652 

27.430 

18,823 
264,969 

13.130 
133,664 

58,090 
5,402 

63,492 

38.933    39,148 
25,270 


78,014 

15,767 

1.010,464 

16,52V! 

"o',5l6 
176.108 

18,863 

14,4^5 

247,810 

9*94b 

116,569 

50.815 
5,110 

55,925 


Jan.  1  to  Latest  Date 


Current 
Tear. 


640,120 
153,116 

9,396,840 

132.160 

610,642 

31.346 

1,705,634 
185,1*92 
124,184 

2,252,549 
95,335 

1,114.556 

2,444,029 


Previous 
Tear. 


September 
September 
September 

September 
October. . 
September 
September 
October... 

August 

September 
September 
October... 
Meptember 
September 

September 

August 

September 
August 


28,578 
11,580 
42,026 

634,269 

11.688 

15,033 

11,804 

6,194 

705,309 

182,584 

6,126 

10  615 

9,098 

7,500 

42.707 

4,940 

181.808 

19,122 

20.753 

1,198 

20,991 

39,846 

531,510 

67,066 

16,604 

31.839 

28,108 

33,977 

114.667 

152,514 

308,393 

27,788 

122,200 

182,773 

^49,910 

8,603 


334,723 
304,032 

35,977     257,272 


246.484 

9,300 

14  790 

9,756 

6.091 

661,107 

161,526 
6,566 
9,812 
8.285 
6.972 
37,735 
4,188 

138.12- 
17,005 

20,665 

1,128 

20,727 

35,439 

480,403 

53,380 

16,995 

28,431 

27,481 

25.691 

103,434 

126,53k 

271  652 

23,069 


3,418.236 

97,051 

106,709 


599.309 
137,702 

9,074.612 

108.789 

588,710 

30.195 

1,506.701 
13  ,0i9 
106,184 

2,110,415 

80.571 

»b3.5S7 

2,162,125 


52,789 

3,929,712 

1,435,623 

52,814 

79,401 

97,090 

56.245 

492.645 

40,799 

2,235,757 

95,426 

166,505 

14.270 

169,748 

307.310 
4,833,403 
505,551 
155,010 
284,730 


259,395 
231,782 

1,882.511 

85,709 

88,383 


3,765,983 
1,345,510 

50.967 

76,391 
104.022 

£0,203 
408,869 

3*. 871 
1,8^19,650 

79,655 


280,346 

957,584 

1,360,848 

2,340,165 

211,825 

117,742  1,004,905 

162,155  1.347,039 

222,701  2,033,089 

6,200        46,167 


156909 

275,589 

3.563,166 

456,070 


247,278 

2"l2,364 

871,258 

1,228,952 

2,102.029 

191,901 

1,004,395 

1,246.996 

1,787,861 
30,559 


§  These  are  results  for  properties  owned. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 


this  week.     In  reporting  these  net  earnings  for   the  street 
railways,    we-  adopt  team 

roadB — that  is,  w<>  print  •  .  k   all   I 

tliat  week,  but  once  a  month 

Saturday),  we  bring  together  all   I  rig  re- 

turns, and  the  latest  itatem  kind  will  be  found 

In  the  (Jhkonicle  of  October  19,  10  .    n.-xt  trill  ap- 

pear in  the  issue  of  November  23,  1901. 

Oross  learnings.—  ■  •  learnings. « 

Our  rem  Previous        Ov                ■■revious 

Tear.  Tear. 

*  9 

28,578  25,270 

804,082  2.^,395 

67,066  53.880 

195,024  170,223 


Roads. 

Elgin  Aurora  AHo.aOet. 

Jan.  1  to  Oct  31 

Soranton  Kail  way..  Sept- 
July  1  to  Sept  30 

so.  tight  &  Tract... Sept 

Apr.    1  to  Hept  30     .. 

South.  Ohio  Tract.. Oct 
Jan.  1  to  Oct.   3L.... 


31,839 
284.732 


28,431 
247,278 


I  tar. 

9 

11.' 

184, 

:;.«.77i 

96,039 
17.497 
92,980 
17.977 
132,546 


Year. 

9 

92,569 

21,011 

76.517 

15.068 

71,983 

14,136 

120,910 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements, 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  ETC.—  Page. 

Alabama  Great  southern ie08 

American  Alkali »&5 

American  Bicycle 782 

American  Linseed U6f> 

American  Soda  Fountain louo 

American  Typefounders 956 

American  Window  Glass VM 

BangOI  &  Aroostook  >-9tJ 

Boston  «£  Maine 10J7 

Canada  Atlantic I<54 

Central  of  lieorgia..    840 

Chicago  A  Alton 720,  839 

Chicago  Burlington  A  Qulncy..78u,  787 

Cincinnati  Ham.  &  Dayton *HU 

Cleve..  Akrun  <&  Columbus V5"> 

Cleveland  Lorain  &  Wheeling 953 

Colorado  Midland 841 

Crucible  Steel  ot  America 841 

Distilling  Co.  or  America .842,  897 

Glucose  Sugar  Kettuiug 842 

Qr  at  Northern 780,895,  903 

llall  Surnal  Co.  (bal.  sheet  of  May 

81,  1U01) 842 

Indiana  Illinois  &  Iowa 840 

Maine  Central 1007 

Minn.  St.  P.  &Sauit  Ste.  Mane....  897 

Minneapolis  it  St.  Louis 953,  961 

Mobile  Jackson  &  Kansas  City 1008 

Nash.  Cbat.A  St.  Louis 336,  781 

N.  V.  Cent.  &  Iiud.  River.. 71l>,  779.  790 

Pacific  Coast 953,  963 

People's  Gas  Li«ht  fc.  Coke   (bal. 

sheet  of  Oct.  l,  1901) 953 


RAILROADS.  Etc.— (Con.)—        Paoe. 

Portland  &  Kumford  Falls 1008 

Pullman  Co 898 

Railroad  Securities  (official  state- 
ment)   ©53 

Reading  Company 780  837,  846 

Rutland 1007 

-i.  Lawrence  <£.  Adirondack 840 

St.  i.ouis  &  San  Francisco.     ...fe9rt,  911 

r-anta  Fe  Prescott  &  i'bojnix 951 

Somerset  By lOOtf 

Texas  (  cntral 954 

Toledo  St.  Louis  &  Western 8«6 

Western   Union 783 

West  inshouse  Air  Brake  (bal.  sheet 

ot  July  31,  1901) 848 

Wisconsin  Central 688,  854 

Street  Railways—  Page. 

American  Railways 1008 

Brooklyn  Rapid  Transit. ..7^,  839,  854 

Chicago  Union  Traction 182 

Conn.  Railway  &  Lighting  (official 

statement  to  N.  V.  SlOCI  Ex.)...  H52 
International  Traction  of  Buffalo.  336 
Metropolitan  Street    '-ew  York)..  613 

New  York  &  Queens  Count r 614 

Northwestern  Klev.RR  .of  Chic...  841 
Third  Avenue  RR   (New  York)....   552 

Toledo  Railways  &  Light 613 

Union  Traction  of  Philadelphia...  614 

Union  Traction  of  Pittsburg 394 

United  Traction  of  Albany,  etc....  610 


Manhattan  Railway. 

( Report  for  the  year  ending  Sept.  30,  1901.  J 

At  the  annual  meeting  on  We  dnesday,  President  George 
J.  Gould  said: 

"While  the  year's  results  are  very  gratifying,  the  current 
earnings  are  even  more  so.  Daring  the  past  year  the  im- 
provement and  enlargement  of  our  facilities  have  been 
steadily  pushed.  The  line  from  Trernont  to  Fordham  ha3 
been  completed  and  put  in  operation  since  July  1,  opening  a 
highly  promising  field  for  growth. 

"The  new  terminals  secured  in  the  Bronx  district  have 
enabled  us  to  give  additional  and  improved  facilities  to  the 
public  on  our  East  Side  lines,  which  have  met  with  an  im- 
mediate response  in  increased  traffic.  During  the  year  the 
change  to  electrical  equipment  has  made  great  progress.  The 
buildings  for  the  central  power  station  at  East  74th  St.  and 
sub- stations  at  Allen  St. ,  34th  St.  and  99th  St.  are  completed, 
and  the  machinery  is  being  rapidly  installed  in  all  of  them. 
Motor  equipments  are  arriving  in  quantity  and  deliveries  of 
300  new  cars  will  commence  within  two  weeks.  Our  engineers 
fxpect  to  turn  the  first  8,000  horse- power  engine  and  dynamo 
by  Dec.  1  and  run  the  first  train  on  2d  Ave.  during  the 
month,  to  be  followed  up  as  rapidly  as  the  equipment  can  be 
assembled  and  put  in  operation.  The  company  carried  in 
October  2,200,000  more  passengers  than  in  October,  1900,  a 
daily  average  increase  of  over  70,000." 

Earnings  and  passengers  carried  for  a  series  of  years: 

Tear.         Gross. 
1895....  $9,745,927 


Passengers. 
194.152,316 

183,788,851  1894. 

177,204,558  1893. 

179,728, WO  1892. 

188,184,641  1891. 

182,437,244  1890. 

The  earnings  for  the  years  ending 

1900-01.         1899-00. 
Tot.  pass,  carrled.194,152,318  183,738,851 
Gross  earnings... $10,455,872     $9,950,735 


Tear.  Gross. 
1901.... $10,455,872 

19C0 9,950,785 

1899....  9,325,111 

1893....  9,204,466 

1897....  9,359,732 

1«96....  9.352,115 


Up.  exp.  <te  taxes. 
P.o.op.ex.to  earns. 

Net  earnings.. 
Interest  on  bonds. 


6,202,100 
(59-32) 

4,253,772 
1,809,681 


6,067.647 
(6098) 

3,883,083 
1,816,309 


Passengers. 
:  2,645 
196.159,323 
219,621,017 
215,122,575 
196,714.199 
185,833,632 

Sspt.  30  compare  thus: 
1898-99.  1897-98. 

177.204.558   179,728,356 
$9,325,111      $9,204,466 


..  10,138,143 

..  11,137.051 

10.903.579 

9,9.^9.710 

9,388.682 

30 


6,113.790 
(6556) 

3,211,321 
1,889.681 


6.063,682 
(6591 

3,137.784 
1.889,681 


Dividends. 


2,444,091        2,066,779        1.321,640        1,248,103 
(4)1.920,000  (4)1,920,000  (4)1,560,000  (4)1,200,000 


Balance sur.524,091    sar.146,7  79  der.233,350     sur.48,103 

The  balance  sheet  of  June  30,  1901,  was  given  in  V.  73,  p. 
336.  The  retiring  board  of  directors  was  re-elected,  with 
the  exception  of  Warren  B.  Smith,  who  was  succeeded  by  E. 
N.  Fobs,  representing  Boston  interests.— V.  78,  p.  336,  133. 
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Mobile  &  Ohio  Railroad. 

{Report  for  the  year  ending  June  30,  1001. J 

Earnings. — The  results  lor  the  four  years  past  and  the 
balance  sheet  follow,  the  Montgomery  division  being  included 
in  1899-00  and  1900  01. 

OPERATIONS,   EARNINGS  AND  CHARGES. 

190001.         189900.         189899.         1897-98. 

Total  mllee operated  874  876  688  688 

Operations— 

Passengers  oarrled.  929,210  852,057  669,832  626.044 

Pass,  oar'd  1  mile...  37.336,136  35.240.917  28,726,601  23,679,581 

Av.rateperpas.p.m.  2008  ots.  1-992  ots 

Tods  moved 4,365,646  4,132,755  2.H67.310  2,521,485 

Tons  moved  1  mile. 792.823,887  770.450.9S6  570.115,702  504,478,384 

Av.  rate  p.  ton  p.  m.  0-583  ots.  0-590  ots.  0  578  ots.  0-618  ots.  , 

Earning! —  $  $  $  $ 

Freight 4,619.204  4,544,436  3,324.003  3,143.478 

Passengers 749,780  702,251  595.993  498,974 

Mall,  express,  etc..  217.H41  199,433  180,602  199,664 

Miscellaneous 553,087  550,611  430,555  365,202 

Gross  earnings..  6,139,912  5,996,731  4,531,153  4,207,318 

Expenses— 

Malnt.  of  way,  etc..  805,950  819,585  629,276  593,789 

Maint.  of  equlpm't..  530,597  576,803  461,274  473.894 

Conduot.  transpor'n  2,619,386  2,565,668  1,698,746  1,537,064 

General 230,572  230,189  173,599  185,895 

Taxes 146,346  141,381  116,627  115,933 

Total 4,832,851  4,333.626  3,079,522  2,906,575 

P.  o.  op.  ex.  to  earns.        (70-57)  (72-27)  (67-96)  (6908) 

Net  earnings 1.807,061  1,663,105  1,451,631  1,300,743 

Other  Income H114.951  *98,168              

Total  net  Income. .1,922,012      1,756,273      1,451,631      1,300,743 

D  i  8  f}U  t'SC7tl  CtXtS  ~-~ 

Int.  on  funded  debt.     1,158,880      1,071,687         P55.241  839,740 

Rental 295,615  286.716  241,898  225,124 

Int.  on  oar  trust,  etc.         100,815  60,242  47,389  10,016 

Tot.disburs'm'ts     1,555,810      1,418,645       1,144,528       1,074,880 

Balance 366,702         337,629         307,103         225,863 

Prlncip'l  of  car  trust 

paid,  new  equip.  & 

add's  to  property..        389.416         314,990         271,748         180.697 

Balance def.22,714    sur.22,639    sur.35,355   8ur.t45,166 

*  Prom  8t.  L.  &  C.  RR.  Co.  for  additions  to  property  charged  to  In- 
come. tOut  of  the  accumulated  surplus  paid  $53,206  (1  p.  ct.)  on 
Btook.    U  Inoludes  "St.  L.  &  C.  stock  dlv.,  lh  P.  ct."  $97,245. 

GENERAL  BALANCE  SHEET  JUNE  30. 

1901.  1900.  1899.  1898. 

Assets  -  $  $  $  $ 

Costof  road  &  equip.  27,284,792  28,939,740    27,950,584    27,080,231 

Trust  equipment 1.592.O0O  ......  

8t*ks&  bonds  owned  2,764.525  2,628,925  2,774,475  2,954,475 
mocks  &  bonds  with 

trustees 2,169,455  2,500,000              

Lands,  etc.) .  183,652  362,708  349,223  324,728 

Cash  (incl.  on  dep. 

for  coup.,  etc.)....  308,239  269,026  258,440  403,053 
Due  from  railroads, 

agents,  lnd.,  etc, 

St.L  &C.RR.,and 

miscell.  acoounts.  1,010,644  1,247,396  598,726  468,109 

Materials,  fuel, etc.  389,680  281,058  246,164  297,933 

Total 35,702,987  36,231,853  32,177,613  31,528,531 

Liabilities— 

Stock  Issued 5,320,600  5,320,600  5,320.600  5,320,600 

Stock  In  treasury...  2,359,400  2,359,400  2,359,400  2,359,400 

Bonds  (see  Sufp'T).  23,982,200  23,981,200  81,556,200  21,556,200 

Car  trusts 1,592,000  1,683,000  766,000  559,000 

Pay  rolls,  vouchers 

&  miscell.  aoo'ts..  1.238,308  1,528,432  1,005,556  718.328 

Bills  pay'le&  loans.  270,000  180,000  40,000  135,000 

Int.  due  &  unpaid...  33,490  58,410  59,190  45,100 

Int.  accr'd,  not  due.  286,710  278,245  243.627  154,273 

Profit  and  loss 642,993  819,929  742,605  631,550 

Inoome  acoount....  def.  22,714  22,639  84,435  49,079 

Total 35,702,987    36,231.853    32,177,613    31,528,531 

—V.  73,  p.  720,  663. 

Wheeling  &  Lake  Erie  Railroad. 

(Report  for  the  year  ending  June  30, 1901. J 

President  J,  Ramsey  Jr.  says  in  substance: 

General  Results, — The  gain  in  gross  earnings  over  the  pre- 
vious year  was  $284,080,  of  which  $259,973  was  on  freight; 
operating  expenses  increased  $171,520.  A  study  of  traffic  and 
transportation  statistics  shows  an  improvement  in  the  average 
revenue  per  ton  mile  of  4-62  per  cent,  resulting  in  an  in- 
crease in  the  gross  revenue  from  freight  of  12-10  per  cent, 
with  an  increase  of  only  7*21  per  cent  in  ton  miles  hauled; 
and  also  an  improvement  in  the  economical  operation,  as 
there  was  an  increase  of  32-35  tons  per  train  mile  (from 
355-51  to  387-86  tons,  or  9-10  per  cent). 

Necessary  Improvements  and  Additions. — The  freight  equip- 
ment of  the  company  is  far  below  the  requirements  of  the 
traffic  which  is  naturally  tributary  to  the  line.  To-day  our 
coal  and  other  tonnage  is  limited  only  by  ability  to  provide 
the  cars,  and  the  motive  power  to  move  them.  We  must  at 
once  arrange  for  at  least  2,000  or  2,500  forty-ton  coal  cars  and 
20  or  25  freight  locomotives,  to  be  paid  for  under  an  equip- 
ment mortgage  running  twenty  years,  with  proper  sinking 
fund  provisions.     (See  report  of  General  Manager  below.) 

The  policy  of  improving  the  property  by  reduction  of 
grades,  substitution  of  heavy  rail  and  bridges,  elimination  of 
curves,  etc.,  etc.,  must  be  continued  until  we  have  the  prop- 
erty in  such  condition  as  to  enable  us  to  operate  it  as  econ- 
omically as  any  of  the  roads  competing  with  us  can  be 
operated.  This  work  of  improvement  must  be  spread  over 
several  years,  as  it  must  be  paid  for  out  of  the  surplus  earn- 
ings, and  therefore  must  be  limited  each  year  to  the  amount 
available  from  that  source.  The  road  is  surrounded  by  rail- 
roads owned  and  operated  by  the  wealthiest  and  strongest 
companies  in  the  oountry,  and  it  must  be  prepared  to  carry 


traffic  at  very  low  rates  and  at  as  low  a  cost  per  ton  as  any,  or 
it  must  again  go  to  the  wall.  It  can  be  put  in  this  condi- 
tion at  a  comparatively  Hmall  expenditure,  but  the  cost  of 
the  work  must  be  met  principally  from  earnings,  as  the 
amount  provided  for  this  purpose  by  the  reorganization 
scheme  is  nearly  exhausted. 

Prospects.—  The  prospects  for  the  growth  of  traffic  are 
very  promising.  The  opening  of  the  Adena  Extension  will 
give  us  a  large  tonDage  from  coal  mines  on  that  line;  other 
coal  urines  are  now  being  opened  and  branch  tracks  built  by 
the  owners  to  connect  with  the  Wheeling  &  Lake  Erie.  The 
Wheeling  &  Lake  Erie  Coal  Company's  mines  can  largely 
increase  their  output  as  soon  as  we  can  furnish  cars  to  carry 
it.  (Several  mines  are  now  closed  on  that  account.)  New 
and  important  industries  are  being  located  on  our  tracks  at 
Cleveland  and  other  points,  and  I  look  for  a  very  gratifying 
increase  in  our  gross  earnings  for  the  coming  year. 

General  Manager  R.  Blickensderfer  says  in  part: 

Additions,  Etc.— During  the  year  2,750  tons  or  25  miles  of  70-lb. 
new  steel  rail  was  laid  to  replace  old  601b.  rail  on  the  Toledo  Division, 
and  24*82  miles  of  sidings  and  traoks  to  industries  were  built.  On 
July  1st,  1900,  the  company  acquired  by  purchase  the  Coshocton  & 
Southern  RR.  from  Coshocton  to  Zanesville,  and  the  Zanesville  Ter- 
minals, comprising  a  total  mileage  of  28-9  miles.  On  this  line  new 
buildings  and  structures  were  completed  at  a  oost  of  *107,055.  ohleily 
from  funds  provided  for  by  that  road's  receiver.  The  construction 
work  on  the  Adena  Railroad  was  commenoed  In  December,  1900,  and 
the  total  oost  of  work  on  thts  line  contracted  for  to  date  Is  $383,156. 

Mines.— One  and  a-half  miles  of  track  was  completed  to  the  Roby 
Mine  on  July  18th,  1901.  This  mine  was  opened  up  and  commenoed 
shipping  coal  Immediately.  It  Is  tumlDg  out  at  present  350  tons  of 
coal  per  day.  and  it  is  expected  that  this  output  will  be  Increased 
shortly  to  2,500  tons  per  day.  Seven  other  new  mines  were  opened 
up  on  the  line  during  the  year,  their  total  present  output  being  3,225 
tons  and  their  anticipated  output  5,075  tons. 

Equipment.— During  the  year  six  new  switching  engines  were  re- 
ceived or  ordered  and  four  Consolidation  engines  contracted  for  are 
to  be  delivered  In  Ootober,  1901.  There  were  also  built  and  reoelved 
500  gondola  coal  cars  (80,000-pounds  capacity),  all  equipped  with 
metal  bolsters,  air  brakes,  etc;  500  gondolas  (50,000-pounds  oapaolty) 
were  rebuilt  for  us.  At  our  Ironville  shops  185  oars  were  rebuilt  and 
6  new  cabooses  built. 

At  the  consolidation  Aug.  14, 1899,  the  Cleveland  Canton  &  South- 
ern had  2,061  twenty- Ave- ton  gondola  oars  In  its  equipment.  A 
majority  of  them  were  practically  unserviceable,  so  that  on  June  30th, 
1901,  only  576  were  in  service,  the  balance  having  been  dismantled 
or  destroyed.  Of  these  576,  at  least  400  more  will  have  to  be  retired 
from  service  before  June  30th,  190^,  and  possibly  all  of  them.  The 
Wheeling  &  Lake  Erie  RR.  on  Aug.  14th,  1899,  also  had  In  its  equip- 
ment 1,942  twenty-ton  gondola  cars,  of  which  only  431  are  In  service 
at  present.  These  oarsalso  will  have  to  be  destroyed  during  the  present 
year  on  acoount  of  age  and  general  condition. 

Of  the  freight  carried  in  1900-01  products  of  agriculture 
furnished  6  65  per  cent;  products  of  mines,  60-37  per  cent 
(bituminous  coal,  42-14  per  cent);  manufactures,  22*56  per 
cent,  remainder  scattering. 

Statistics.—  The  operations,  earnings,  expenses  and  charges, 
and  the  balance  sheet  for  two  years,  have  been  as  follows  : 
operations  and  fiscal  results. 

1900  01. 


Average  mileage 

Operations— 

Total  tonnage  (revenue) 

Do.  one  mile , 

Freight  train  miles 

Average  train  load  (tons) 

Revenue  per  ton  per  mile 

Revenue  per  train  mile 

Passengers  oarrled 

Passengers  carried  one  mile 

Passengers  per  train  (number) 

Mileage  of  oars  (including  mail  and  express) 

Revenue  per  passenger  per  mile 

Gross  per  mile  of  road 

Net  per  mile  of  road 

Earnings — 

Freight 

Passengers 

Mall  and  express 

Other  sources 


189900. 
393 

3,889,951 

397,064,645 

1,116,900 

35551 

0-541  Ct8. 

$192 

845,182 

16,942,451 

63-85 

2,394,410 

2-04  Ots. 

$6,789 

$1,945 

$2,148,298 

346,268 

53,961 

121,497 

$2,670,024 

$1,134,926 
360,286 
306,944 
102,837 

$1,904,993 

(71-35) 

$765,031 

1899  00. 

$765,031 
40,070 

$808,101 

$509,117 

80,975 

8,775 

Total , $774,697  $598,867 

Surplus $146,952  $206,234 
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442 

4,285,310 

425,6*7.887 

1,097,543 

387-86 

0-566  cts. 

$2  19 

777,282 

20177,996 

68  25 

2,523,647 

2  ots. 

$6,679 

$1,984 

$2,408,271 

403,087 

56,768 

85,979 

Total $2,954,105 

Operating  expenses  — 

Conducting  transportation $1,237,603 

Maintenance  of  equipment 393,181 

Maintenance  of  way  and  structures 335,281 

General  expenses 110,449 

Total $2,076,514 

Per  oent  of  expenses  to  earnings (70-29) 

Netearnings $877,591 

income  account. 

1900-01. 

Netearnings $877,591 

Inoome  from  Investments  and  Interest 44,058 

Total $921,649 

Deduct  - 

Interest  on  bonds $542,319 

Taxes 96,751 

Rentals  and  miscellaneous 185,627 


Assets—  1901- 

Cost  of  road  and  equipment $48,213,040 

Material  and  supplies  on  hand 241,315 

Investments  in  stooks  and  bonds 462,721 

New  equipment  in. suspense. 921,129 

Additions  to  property  and  Improvements..  714,074 

Construction  account  .. 76,916 

Consolidated  bonds  in  treasury 266,000 

Cash  on  hand 612,821 

Due  from  agents        106.298 

Due  from  U.  S.  Post  Office  Department 8,607 

Due  from  sundry  railroads  and  Individuals  202,030 

Due  from  Paoitlo  Express  Co 1,895 

Miscellaneous 6,687 


1900. 

$45,324,704 
228,120 
462,720 


1,000,000 

476,423 

139,307 

8,344 

200,615 

1,895 

3,671 


Total  assets $51,833,538      $47,845,804 
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Liabilities-  1901. 

Common  stock $20,000,000 

Finn  preferred  stock 4,136,80it 

Second  preferred  stock 11,567,000 

Bonds  outstanding 13, 'J67.0OO 

Bonds  Issued  to  treasury 

Bqulpment  trust  obligations 921,129 

Bills  payable 371,671 

Vouchers  and  pay-rolls 601,791 

Bundry  railroads  and  Individuals 94.027 

Interestdue 26,198 

Interest  aoorued,  not  duo 174,186 

1'iixen  accrued,  not  due 49,142 

Miscellaneous 5,1*2 

Balanoe  to  oredlt  profit  and  loss. 353,504 

Total  liabilities $51,833,533 

-V.  72.  p.  9J7,  874. 


1900. 

$19,000,000 

3,4V  0,000 

10,210,000 

l'i.oco.ooo 

1,000,000 
641, OH!  I 
474, HH5 
032.O91 
109,095 

47,150 
154,354 

47,017 

3,620 

206,554 


$47,845,804 


Iowa  Central  Railway. 

(Statement  for  the  year  ending  Jane  SO,  1901.) 
The  earnings  for  the  last  fiscal  year  compare  as  follows: 

1900-1.  18990.  1898-9. 

Gross  earnings $2,284,123    $2,325,919    $2,120,575 

Operating  expenses  and  taxes....  1,898,609      1,774,461       1,560,856 


Net  earnings $387,514 

Rentals  reoel ved 16,660 

Total  net  lnoome $404,174 

Deduct— 

Intereston  bouds $373,749 

Other  Interest cr  30401 

Rentals 57,960 

Dividend  on  preferred  stock 

Miscellaneous 105 


$551,458 
15,321 


$659,719 
14,975 


$566,779        $574,694 


$339,741 

er.6,Sgj 

57,960 

(3)170,023 


$331,820 
cr  2^86 
57,960 

d^ss.oos 

13 


Balanoe,  surplus. 
•V.  73,  p.  957,899. 


$2,761 


$5,950    $102,492 


St.  Joseph  &  Grand  Island  Railway. 

(Report  for  the  year  ending  June  30,  1901. ) 

President  Bull  merely  says  that  the  results  for  the  year 
have  been  highly  satisfactory  and  that  the  property  has  been 
amply  maintained,  both  as  to  theriphtof  way,  equipment  and 
motive  power.  General  Manager  Raymond  Du  Puy  says  in 
part : 

The  tonnage  of  oorn  fell  off  75,890  tons,  equaling  32*6  per  cent. 
This  was  due  to  the  exceedingly  good  crops  the  previous  two  years  and 
the  general  selling  by  the  farmers  of  their  surplus.  Notwithstanding 
this  fact  the  gross  earnings  oould  have  been  made  to.suow  an  increase 
over  the  preceding  year  had  it  not  been  thought  more  profitable  to  go 
oat  of  the  paoking  house  produot  business  between  St.  Joseph  and 
Kansas  City,  as  our  proportion  of  the  current  rates  would  have  left  ue 
no  net  earnings  on  that  traffic  One  result  of  this  conservatism  is 
shown  in  the  average  rate  per  ton  per  mile,  which  inoreased  from  1-27 
to  136,  equal  to  66  per  cent. 

Of  the  total  amount  saved  In  operations  as  against  the  previous 
year,  viz.,  $188,954.  the  sum  of  $93,752,  equaling  49-6  per  cent,  was 
saved  in  the  item  of  •'conducting  transportation."  This  has  been  ac- 
complished without  any  expenditures  for  grade  reductions  and  with 
preolsely  the  same  locomotives  and  equipment  formerly  nsed.  The 
total  revenue  train  mileage  in  1901  was  770.181  miles,  a  decrease  of 
258,690  miles,  or  26-1  per  cent  compared  with  1900.  With  such  a 
marked  reduction  in  train  mileage  It  was  found  to  be  entirely  consist- 
ent with  the  best  interests  of  the  property  to  somewhat  curtail  "main- 
tenaoe  of  way"  and  ''maintenance  of  equipment"  expenses.  This  cur- 
tailment, however,  was  not  actually  as  large  as  it  would  seem  to  be. 
*  *  *  All  material  and  supplies  bought  have  been  obtained  at  reduced 
figures  compared  with  the  preceding  year;  in  some  oases  the  saving  has 
been  as  high  as  75  per  oent.    • 

The  earnings  per  freight  train  mile  in  1900  were  $1  94;  in  1901  they 
were  $2  70,  an  increase  of  390  per  oent.  The  earnings  per  passenger 
train  mile  increased  from  0*68  in  1900  to  0*74  in  19ul,  equal  to  ^7-6 
per  cent.  Daring  the  year  5*2  miles  of  60  lb.  steel  rails  have  been  laid 
and  charged  to  rail  renewal  account,  whioh  is  an  operating  aooount. 
The  old  lighter  rails  released  have  not  yet  been  sold.  We  expect  to 
put  down  about  20  miles  of  new  rail  next  year.  Seven  wooden  bridges, 
aggregating  249  lineal  feet,  are  in  process  of  replacement  by  perma- 
nent stone  culverts  with  earth  filling,  and  the  entire  cost  is  being 
charged  to  maintenance  of  way. 

Average  tons  per  freight  train:  In  1901, 199;  in  1900, 153  ;  in  1899 
124. 

Statistics. — The  results  for  four  years  have  been  as  follows: 


190001. 

Average  miles  operated...       812 
Earnings—  $ 

Passenger 222,879 

Freight 1,076,148 

Mall,  express,  etc 100,930 


1899-00. 

312 

$ 

216,595 

1,094,431 

93,668 


1898-99. 

312 
$ 
179,696 
993,784 

87,580 


1897-98. 


156,654 

986,880 

88,974 


Total  earnings 1,399,955 

Expenses  — 

Maint.  of  way... 147.633 

Malnt.  of  equipment 82,978 

Conduot'g  transporta'n...    518,138 
General 62,906 


1,404,694     1,261,060    1,232,508 


209,370 

125,752 

611.890 

53,597 


184,414 

124,068 

563,164 

41,005 


209,620 

106,461 

397,764 

33,82* 


Total 811,655 

P.  0.  of  exp.  to  earnings..  (57-98) 

Net  earnings 688,300 

Disbursements — 

Interest  on  1. cuds 105,000 

Taxes 82,48s 

Miscellaneous 528 


1,000,609 
(71-23) 
404,085 

105,000 

78,800 
1,648 


912,651 
(72-37) 
348,409 

87,500 
75,073 
10,780 


747,669 
(60-66) 
484,830 

70,000 
76,197 
39,991 


Dlv.  on  first  pref (5)274,880  (3)  164,928  (3)  164,928  (5)274,880 


Total 

Surplus  for  year. 


462,896        350,376        339,181 

125,404  53,709  9,228 
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Ass<ts— 

Cost  of  road, 
equipment,  etc,17 

Cash 

Due  from  agts.&c 

Due  from  Indiv's 
and  companies. 

Due  from  foreign 
roads  

Due  from  U.S.P.O 

Materials  &  sup- 
plies  

Miscellaneous  ... 


1901. 
I 

,225,452 

282,001 

55,321 

'77,839 


8,188 

83,024 
1,(586 


1900. 
I 

17,226,459 
8H.U10 
64,247 

82,898 

4,111 
S.073 

91,609 
1.449 


Total 

-V.72,  p.  1136. 


.17,733,610    17,591,756 


1901. 


Liabilities— 
Stock  outstand'g 

(See  Inv.  8up.). 13,627,000 

Bouds  outstand'g  3,5'Ji\000 

Audit'd  vouchers  84,711 

Pay-rolls 3;, 120 

Due  to  other  cos.  77,447 

Interest  on  bonds  54.420 

Accrued  taxes  ...  30,007 

Renewal  accts 37,170 

Miscellaneous....  16,019 

Divideuds 137,440 

Profit*  loss,  sur.  220,647 


461,068 
23,762 


1900, 

$ 

13.&27.W  0 

3,500,000 
107,272 
31,051 
65,005 
65,0m.1) 
34.932 
S0.1KI8 
14,958 
54,970 
89.S7U 


Total. 


....17,733,610    17.661.766 


Montreal  Street  Railway. 
(Report  for  the  year  ended  September  SO,  1901. J 

President  L.  J.  Forget  says: 

1  ;i:NBUAL  Results.— The  past  year's  boslneca  shows  a  net  profit  of 
$649,261,  as  compared  with  *047,i:4o  for  the  previous  year.  Out  of 
this  amount  four  quarterly  dividend!  of  2  Hi  per  04  Dt  each  have  been 
.leelared,  leaving  a  surplus  of  $97,55'J,  of  which  amount  tin-  run 
$?>0,000  has  been  added  to  the  contingent  account,  and  Hie  balance, 
$47,551,  has  been  added  to  the  surplus  account.  An  amount  of  $23,- 
277,  expended  during  the  year  on  special  rem  wais,  ha-  been  chai 
against  the  contingent  account.  The  roadbed,  ru  ling  stock,  build- 
ings and  other  property  have  been  elliolently  maintained.  While 
the  Increase  In  the  business  has  been  most  Satisfactory,  the  operating 
expenses  show  an  Increase  of  1 1-32  per  cent  over  last  year.  This  in- 
crease is  mainly  due  to  the  Inoreased  oost  of  coal  and  Increased  ex- 
penditure required  for  the  maintenance  of  the  roadbed  and  rolling 

stock 

Additions —One  quarter  (1,250  horsepower)  of  the  power  con- 
tracted for  with  the  Montreal  <fe  8t.  Lawrence  Light  &  Power  Co.  (for- 
merly the  Chambly  Manufacturing  Co.)  has  been  in  successful  opera- 
tion at  William  St.  power-house  slnoe  the,  26th  of  March  last  Machin- 
ery to  accept  the  balance  of  the  power  contracted  for  is  on  order  and 
will  be  delivered  and  installed  early  next  year.  The  buildings  to  re- 
oelve  the  same  are  at  present  under  construction.  In  addition  to  this 
eleotrloally-d riven  plant,  your  company  has  purchased  and  installed 
two  steam  units,  oanable  of  developing  3,000  horsepower.  In  doing 
so  the  dlreotors  have  established  the  policy  of  having  duplicate  plants, 
capable  of  meeting  all  contingencies,  and  providing  for  the  Increase  in 
the  company's  business.  The  rolling  stook  has  been  Increased  during 
the  past  year  by  the  addition  of  31  motor  oars,  fully  equipped;  also 
one  rotary  snowplow  with  equipment. 

On  the  20th  of  June  last  the  company  purchased  certain  bonds  and 
stook  of  the  Montreal  Park  &  Island  Hallway  Co.,  which  purchase  was 
subsequently  ratified  at  a  general  meeting  of  shareholders  held  on 
July  10.  The  company  has  obtained  franchises  from  the  municipali- 
ties of  St.  Louis  and  St.  Paul,  thereby  adding  a  large  and  valuable  ter- 
ritory to  Its  main  system.  During  the  past  year  the  company  has 
paid  the  City  of  Montreal  the  following  amounts:  Tax  on  earnings  and 
other  taxes,  $94,776;  on  acoountof  snow  clearing,  $79,172,  making  a 
total  of  $173,948. 


Results  for  four  years  were  as  below  given : 

1&O0-O1.  1899-00.  1898-99. 

Passengers  carried.. 46,741,660  43,362,262  40,186,493 

Transfers ..14,215,784  13,194,974  12,060,857 

Gross  reoeipts $1,900,680  $1,769,905  $1,660,776 

Operating  expenses.   1,105,267  992,925  .       912,950 
P.  o.  of  oper.  expen- 
ses to  car  earnings    (58-52)  (56  34)  (55*23) 

Net  earnings $795,413  $776,980  $747,826 

Fixed  charges $146,162  $129,732  $116.95f» 

Dividends 551,700  512,500  478,333 

Contingent  fund 50,000  50,000  50,000 

Total $747,862  $692,232  $645,288 

Surplus $47,551  $84,747  $102,538 

FINANCIAL  STATEMENT  TEAK  ENDED  8EI"T.  30. 


1897-98. 

35,353,036 
10,508,603 

$1,471,940 
764,884 

(5215) 

$707,055. 

$105,351 

462,917 


$568,268 
$138,787 


1901. 
Assets—  t 

Constructs,  etc..  ..  3,*39,814 

Equipment,  etc 2,839,764 

Real  estate  &  build- 
ings      1,588,739  1,557,785 

Mon.  P.   &   I.   Ry. 
stock  and  bonds.. .1,105,485 

Stores  ..    ...       70.620 

Accounts  receivable.     61,789 

Cash  i  'i  bank  and  on 
dacd   326,958 

Cash  on  deposit  with 
city  of  Montreal  ..      25,000 

Balance    new    stock 
call  unpaid 67,194 


1900. 
$ 

3,102,843 
2,555,365 


48,256 
43,398 

178,317 

26.000 


Total  assets 9,320,363  7,570,965 

V.  73,  p.  957,  82. 


1901. 
Liabilities—  $ 

Stock  paid  up 6.000,000 

Bonds 973.333 

Mortgages 6,0;<5 

Bank  of  Mon.  loan..l,lC0,000 

Accts.  and  wages 103.H16 

Int.  on  bonds 5,15'J 

Tax  on  earnings.  .  93,00 1 
Kuiploves'  securit's.  7,o<;7 
Unclaimed  divi'd's. .  1.V57 
Unredeemed  tickets.  18.338 
suspense  accounts..      63,608 

Mon.  P.  &  1.  Ky 9.267 

Dlv.  Nov.  1st        139.200 

Contingent  account .  191.056 
Surplus 007,8.0 


1900. 
I 

5,497,055 

973,333 

0,035 

'  69,588 

5.160 

86,088 

7.119 

1,967 

10.942 

49,063 

135.000 
164,333 

600.319 


Total  liabilities.  9,320,363  7,570,965 


American  Cotton  Oil  Company. 

(Rt  port  for  the  year  ending  Aug.  31,  1901.  J 

The  report  of  this  company  for  the  fiscal  year  ending  Aug. 
31,  1901,  has  been  issued  and  is  published  on  pages  1065  and 
1066.  It  embraces  the  remarks  of  George  A.  Morrison,  Chair- 
man of  the  board  of  directors,  and  details  regarding  the 
property  and  the  results  of  the  year's  operations.  The  fol- 
lowing comparison  for  four  years  has  been  prepared  for  the 
Chronicle: 

PROFITS  AND  DISBURSEMENTS. 


Net  profits  above 
all  interest;  ad- 
minlst'n  exp.; 
depreolat'n.&o. 


1900-01. 

$ 


1899-00. 


1898  99. 


1897-98. 


1.637,815       1,314.221 


1,091,857  1,497,183 

Dlvs.  onpref....(6%)611,916      (6%)611,916  (6°6)61),916  (l  Willie 
Divs.  oncom....(2%)404,742  (3s%)708,299  (4*6)809,484  (3%)607,113 


8urplue 75,199  176,968 

PrevlouBBurplus      6,520,745  6,343.777 


216,415 
6,227.330 


P5.192 
6,157,808 


Totalsurplns 


6.595,944  6,520,745        6,443,744        6,253,000 

BALANCE  SHEET  ADGDST  31. 

1901.  1900.  1899.  1898. 

Assets-  $  $  $  $ 

Real  estate,  etc.,  eto 11,606,080  11,533,004  11,435,548  11,352,480 

Cash 517.909        885,019    1,509,019    1,845.905 

Bills  &aoots.reoelva,e..   2,144,046    1,846,564    1,720,909    1,229,160 
Products,  raw  material, 

etc..  available 4,221,549    3,685,275    3.359,213    3.200.038 

Good-will,  patents,  etc.. .16,998,925  17,074,125  17,151,126  17,341,869 

Total 35,488,509  35,023.987  35,175,815  34,969,452 

Liabilities —  $  $  $ 

Common  stook 20,237,100  20.237,100  20,237,100  20.237.1CO 

Preferred  stock 10, 198. COO  10,198,600  10.198, 610  10,198,600 

Debenture  bonds 3,000.000    3,000,000    3,Ob8,O0O    3,068,000 

Bills  payable 1,000,000         

Commercial  accounts....       380,859        562,324        536,219        532,228 

Accrued  interest 11,250  11,707  20,453  20,4f>3 

Dividends 710,700    1,014,256    1,115,443        913,071 

Total 35,488,509  35,023,987  35,175,815  84,969,452 

-V.  73,  p.  1012,901. 
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American  Malting  Company. 

(Report  for  the  year  ending  August  31,  1901. J 
The  annual  report  i8  signed  by  Robert  M.  Gallaway,  Chair- 
man of  finance  committee;  Louis  L.  Stanton,  Treasurer,  and 
Frederick  Uhlmann,  Chairman  of  board.    The  report  says  in 
eubstance: 

The  committee  reported  net  earnings  for  the  fiscal  year 
ended  Aug.  31,  1900.  of  $123,000,  from  which  $100,000  was  re- 
served and  has  been  virtually  all  applied  to  "  losses  on  old  con- 
tracts." During  the  fisoal  year  ending  Ang.  31,  1901,  the 
earnings  of  the  company  were: 

RESULTS  FOR  VBAR  ENDED  AUG.  31,  1901. 

1'roflt  on  malt,  barley  and  other  farm  products  manufactured 
and  dealt  In,  over  and  above  all  expenses  and  malntenance.$721,977 

Deduct.— Interest  on  underlying  mortgages $17,727 

Interest  on  $4,000,000  mortgage  bonds 240,000 

Taxes .... 80,989 

Total  deductions $338,715 

Net  surplus $383,261 

This  reduces  the  deficit  of  the  company  to  $1,012,426  from 
$1 ,895,688,  as  shown  in  balance  sheet  annexed.  Daring  the 
year  ending  Aug.  31,  1901,  the  company  also  derived  from 
sales  of  various  pieces  of  unused  property  §107,654,  of  which 
$94,500  (net)  was  from  sale  of  property,  48th  St.  and  East 
River,  N.  Y.  City.  Of  this  amount  $101, 8U0  was  deposited 
in  the  sinking  fund,  and,  with  the  interest  thereon,  was  used 
in  September  1901  to  purchase  and  cancel  $107,000  of  the 
company's  mortgage  bonds,  reducing  the  amount  outstand- 
ing to  $3,893,000.  In  addition  there  has  been  paid  off  $115,- 
000  of  underlying  mortgages,  which  are  now  reduced  to  $256,- 
000.     The  report  also  says: 

While,  owing  to  the  above  transactions,  plants  and  goodwill  ac- 
count was  reduced  by  the  sum  of  $154,154,  nothing  has  been  written 
off  for  depreciation.  The  company  owns  some  plants  which  are  use- 
less for  malting  purposes,  and  are  not  covered  by  Its  general  mort- 
gage. The  sale  of  these  from  time  to  time  will  provide  funds  applic- 
able to  redeem  more  bonds,  and  such  transactions  will  be  treated  In 
diminution  of  plant  andgocd-will  account.  The  operating  and  gen 
eral  expenses  of  the  company  were  less  by  $125,821  than  for  the  year 
previous. 

The  oompany  begins  its  present  fisoal  year  with  net  working  oapital 
(including  malt  and  barley,  $1,550,722)  of  $1,889,87 1,  the  quiok  assets 
being  all  worth  the  stated  value.  The  inventories  ($1,550,722)  of  malt 
and  barley  have  been  taken  at  cost,  whioh  is  in  both  oases  below  the 
present  market.  All  the  malt  is  aotually  sold  for  future  delivery  at 
better  prioes  than  inventoried.  Plants  have  been  kept  In  full  repair, 
the  outlay  being  oharged  to  general  expenses. 

"After  careful  consideration  the  directors  have  concluded 
that  it  would  not  be  opportune  at  present  to  submit  a  plan 
of  reorganization,  but  recommend  that  the  stockholders  re- 
quest the  incoming  board  to  do  so. 

"The  Western  department,  notwithstanding  open  competi- 
tion on  the  part  of  former  directors  and  officers,  has  booked 
orders  for  the  current  year  (two  months)  for  a  quantity  of 
malt  largely  in  excess  of  the  same  period  last  year.  In  the 
year  1900-'01  the  company  purchased  all  its  material  for  cash. 
To  do  this  it  never  at  any  one  time  owed  over  $1  ,000,000.  All 
its  loans  were  promptly  paid  at  maturity  (some  even  dur- 
ing the  financial  panic  of  May,  1901,  being  anticipated), 
result  of  this  has  been  to  establish  a  high  credit  for 
company." 

CONDENSED  BALANCE  SHEET. 


The 
your 


Aug.  31, 
1901. 
Assets—  S» 

Plants  and  good-will... 27,191,903 

Securities  of  other  companies x26,500 

Cash | xl,642,345 

Accounts  and  bills  receivable xl,730,750 

Taxes  and  insurance x37,453 

Inventories xl,550,722 

Profit  and  losf  (defioit) 1,012,426 


Aug.  31, 
1900. 

$ 
27,3*6,057 

26,500 
1,710,285 
1,448,171 

37,993 
1,435,704 
1,395,688 


Dec.  31. 

1899. 

$ 

27,321,308 

16,500 

*3,838,926 

1,657,555 


2,515,069 
1,389,400 


Total  assets 33,192,100 

Liabilities— 

Capital  stook— preferred 14,440,000 

do        do    —common 14,500.000 

First  mortgage  bonds,  6  per  oent.  §3,893,200 

Underlying  mortgages 256,000 

Bills  payable 

Accounts  payable x4,257 

Unpaid  taxes X33.643 

Accrued  Interest  on  bonds x60,000 

Profit  and  loss  (surplus) 


33,400,396    36,738,758 


14,440,000 

14,500,000 

4,000.000 

371,000 


29,396 

eoio'ob" 


14.440,000 

14,500,000 

4,000,000 

371,000 

3,391,5(0 

16,258 


20,000 


Total 33,192,100    33,400,396    36,738,758 

■  Includes  $3,600,000  net  proceeds  of  subscriptions  to  $4,000,000 
bond  issue.  §  After  deducting  $101.8^0,  which,  with  accrued  interest, 
was  u*ed  to  redeem  and  cancel  $107,010  bonds  in  Sept.,  1901.  x  In- 
cluded in  calculating  net  working  capital,  $4,889,871,  as  above.— V. 
73,  p.  233. 

United  Fruit  Company. 

(Report  for  the  fiscal  year  ended  Aug.  31,  1901. ) 
The  remarks  of  President  Andrew  W.  Preston  on  pages 
1066  and  1067  of  to-day's  Chronicle  contain  many  particu- 
lars respecting  the  property  and  its  business.      Further  facts 
from  the  report  follow. 

The  first  table  shows  the  location  of  the  lands  owned  by 
the  company  and  the  value  (book  cost)  of  its  plantatiocs  and 
their  equipment : 

LOCATION  AND  BOOK  VALUE  OF  PROrERTT  OWNED  AUG.  31. 

<— Total  acreage.—.      ^Plant's  <£■  equip.,  book  cost.—* 


1901.  1900. 

CostaRica 91,412  89.192 

Cuba 72,330  60,330 

Honduras soo  800 

Jamaica 29,079  29,037 

San  Domingo 20,679  2o,000 

Repub.oi Colombia.  24,291  13,035 

T°tal 233,291  212.394 


1901. 

$5,349,221 

4,151,834 

52,274 

2,328.664 

501,939 

1.753,989 


1900 

$5,750,919 

2,888.308 

45,628 

2,309,708 

490,624 

1,312,154 


Of  the  acreage  as  above  72, 126  acres  were  classed  as  "im- 
proved" on  Aug.  81,  1901,  an  against  61,203  acres  on  Aug.  31, 
1900.  In  addition  to  its  landH  owned,  thw  company  held 
under  lease  24,134  acres  in  1901,  against  23,807  in  ltOO,  (all 
in  Jamaica,  except  1,000  [acres  in  Costa  Rica)  making  the 
total  of  all  lands  owned  and  loused  at  the  end  of  the  year 
262,425  acres,  agaiEst  236.201  on  Aug.  81,  1900.  Of  these  last 
totals,  77,055  acres  and  66,294  acres,  respectively,  were  "  im- 
proved." The  nature  of  the  crops  raieed  on  these  improved 
lands  was  as  below: 

ANY'S  VARIOUS  CULTIVATIONS  ON  AUO.  31. 

A  era. 

1000. 

38,4<;:j 

315 

17 

7.803 

1,842 

68 

256 

The  total  book  cost  of  the 
property  on  Ang.  31  was  as  follows  : 

BOOK  COST  OF  COMPANY'S  LANDS,   ETC.,  AUO.  31. 


COM  I 

Ai-i  ,  I, 

noi. 

Bananas 4t),  15.5 

Oranges 318 

IMiHinpleB 29 

Sugarcane 7,860 

Cocoanuts 1.H50 

Coffee H 

Cocoa  115 


Acres. 
1901. 

Rubber 145 

Para  irraos 2,734 

Qaluea  irrass 3,439 

Past  urea,  etc 14,072 


Acres. 

1900. 
807 
2,4  58 
8.417 

11360 


Tot.  n  umber  of  acres .  77.055    06.294 

company's  various  classes  of 


1901.  1900. 

$  s 

Lands 8.129.462  7,704,347 

Houses  A  bnildinga    723,773  610,244 

Cultivations 2,019,688  1,623.557 

Livestock 411.175  393,820 

Tools  A  machinery.    153,352  119.352 

Railways  1,023,311  1,253.428 


190L 
I 

Telephones 86,659 

Wharves,  llght'rs,Ac.820,667 
Mercn'ndlse  (stores)  446.792 
Sugarmill 824.292 


1P00. 
t 

"4,o»;7 
3w.!*;9 
32W.651 
304,936 


Total 14,137,921  12,827,871 

Total  head  of  cattle  Ang.  31,  1901,  11,527,  against  11,945  in 
1900  ;  horses  and  mules,  2,226,  against  1,977  ;  miscellaneous, 
258,  against  244.  Railways  owned,  90  miles,  against  112 
miles  in  1900,  26  miles  in  Costa  Rica  having  been  sold  to  the 
Northern  Ry.  Co.  (See  President's  remarks  on  pages  1066  and 
1067,  also  bond  offering  in  V.  71,  p.  1067.) 

The  income  account  and  balance  sheet  follow: 

INCOME  ACCOUNT  FOR  YEARS  ENDED  AUO.   31,   1901   AND   1900. 

Net  earnings  arising  from  the  produo-              1901.  1900. 

tlon    and     importation     of     tropical 

fruits,  and  from  all  other  operations..  $1,304,027  $1,594,670 

Earnings  of  sub  companies def.  52,051  219,140 


Total 

Deduct  Int.,  oommis.  and  misc.  charges. 


$1,251,976 
'153,419 


$1,813,810 
242,016 


Balance,  net  inoome $1,098,557        $1,571,794 

Dividends  paid (9%)1,084,767(10%)1,119,258 


Balance 

Surplus  Inoome  at  close  of  previous  year 

Balanoe,  surplus 


$13,790 
1,150,144 


$452,536 
697,608 


L, 163,934         $1,150,141 


'Interest  charges,  $171,528;  commissions  and  miscellaneous  eharges, 
$=>0,05l;  total,  $221,580;  less  interest  and  miscellaneous  credits, $68,- 
161;  balance,  $153,418. 

Dividends  October,  1899,  to  April,  1901,  both  inclusive,   10 

per  cent  per  annum;  July,  1901,  and  since,  6  p.c  per  annum. 

BALANCE  SHEET  AUG.  31. 

Assets-  1901.  1900. 

Plantations  and  equipment $14,137,921  $12,827,871 

Cash 1,128,041  1,237,008 

Accounts  colleotible 1,788,467  1,335.779 

Advance   payments 235,097  188,411 

Stocks  of  other  companies 1,073,047  1,244,096 

Miscellaneous  Investments 106,917  117,089 

Total $18,469,490    $16,949,754 

Liabilities— 

Capital  stock $12,369,500  '$11,382,100 

Boston  Fruit  Co.  6s 55,000  85,000 

Advance  payments  received  on  $3,000,000 

convertible  bonds 2,875,000  

Coupon  notes al,325,000 


Acoounts  payable. 
Drafts  and.  acceptances. 

Unclaimed  dividends 

Due  insuranoe  fund 

Drawn  bonds 

Interest  aoorued. 


369,626 
253,631 
1,366 
10,584 
1,000 
44,850 
Income  aocount,  surplus 1,163,933 


3,500,000 

556,317 

176,628 

3,573 

6,792 


89,200 
1,150,144 


Total $18,469,490    $16,949,754 


a  Paid  at  maturity  Oot.  1, 1901.    *  Includes  $152,100  advance  pay- 
ments on  subscriptions  to  oapital  stock.— V.  73,  p.  794,  495. 

GENERAL   INVESTMENT   NEWS. 


$14,137,921        $12,827,371 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways  Co. — Dividend  Increased.— Tne  di- 
rectors on  Wednesday  declared  a  quarterly  dividend  of  1% 
per  cent,  payable  Dec.  15,  thus  increasing  the  annual  rate 
from  4  to  5  per  cent.  The  "Philadelphia  News  Bureau" 
says  that  the  earnings  statement  laid  before  the  board  showed 
about  $75,000  net  earnings  for  the  quarter  ended  Sept.  30, 
1901,  or  equal  to  8  per  cent  per  annum  on  the  $3,750,000 
capital  stock.— V.  73,  p.  1008,  6-15. 

Arkansas  Southwestern  Ry.— Acquisition.—  The  company, 
successor  of  the  Southwestern  Arkansas  &  Indian  Territory 
Ry.,  has  acquired  the  Ultima  Thule  Arkadelphia  &  Missis- 
sippi Ry.,  extending  from  Daleville  to  Camptown,  43  miles. 
A  new  branch  has  been  opened  from  Grurdon  Junction,  Ark., 
to  Gagetown,  Ark,  28  miles,  making  total  mileage  of  road 
owned  and  controlled  105  miles.  William  Grayson  of  St. 
Louis  is  President. — V.  70,  p.  895. 

Athens  (Ga.)  Electric  Ry.— Mortgage.—  The  company  has 
made  a  mortgage  to  secure  $400,000  bonds. 

Atlantic  Coast  Electric  RR.  of  Long  Branch,  N.  J.,  Etc. 

—Default— Default  was  made  Nov.  1  on  the  $800,000  first 
mortgage  5  per  cent  bonds.  W.  E.  Benjamin,  32  Broadway, 
the  President  of  the  company,  says: 


November  10,  1901.] 
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The  earnings  have  not  been  sulllolent  to  meet  the  Ohargei  ud  ftllO 
provide  the  cash  to  meet  necessary  expenditures  for  betterment!  and 
depreciation.  The  stockholders  have  become  tired  or  advancing  money 
for  these  purposes  and  it  was  decided  to  default  on  the  November 
ooupon.  A  considerable  floatlutf  debt  has  been  Incurred  and  It  will  be 
neoessary  to  reorganize  the  finances.  A  plan.lt  Is  expected,  win  be 
formulated  In  the  course  of  a  week  or  so. 

Francis  Ralston  Welsh,  328  Chestnut  St.,  Philadelphia, 
requests  all  the  first  mortgage  bondholders  to  communicate' 
with  him,  "statiDg  amount  and  numbers  of  bonds  held,  in 
order  that  an  organization  for  mutual  protection  may  be 
promptly  formed.— V.  65,  p.  867. 

Atlantic  &  Danville  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  $750,000  additional  first  mortgage  4  per 
cent  gold  bonds  of  "1948,  making  the  total  amount  listed  to 
date  13,925,000.    See  T.  73,  p.  956,  722. 

Atchison  Topeka  &  Santa  Fe  Ry.— In  Possession.— Pos- 
session of  the  Santa  Fe  Prescott  &  Phoenix  Ry.  was  taken 
on  Nov.  8.— V.  73,  p.  1009,  898. 

Boston- &  Maine  RR.— Bonds  Approved. — The  Massachu 
setts  Railroad  Commission  has  approved  the  issue  of  $1,000,- 
000  20- year  Z%  per  cent  bonds  in  connection  with  permanent 
improvements  on  the  Lowell  &  Andover,  Stony  Brook,  Man- 
chester &  Lawrence,  Connecticut  &  Passumpsic  River,  the 
Northern  and  the  Worcester  Nashua  &  Rochester  railroads. 
See  V.  73,  p.  783.-V.  73,  p.  1009,  1007,  783. 

Central  of  Georgia  Ry.— Listed.— The  New  York  Stock 
Exchange  has  listed  the  $1,840,000  Chattanooga  Division  pur- 
chase-money 4  per  cent  gold  bonds  of  1951.— V.  73,  p.  840,  662. 

Chatham  &  Lebanon  Talley  RR.— Moi -tgage.— This  com- 
pany has  filed  a  mortgage  for  $500,000  to  the  Standard  Trust 
Co.  of  New  York  as  trustee.— V.  73,  p.  899. 

Chicago  Burlington  &  Qnincy  RR.— Control.—  See  North- 
ern Securities  Co.  below. 

Directors. — Through  a  misunderstanding  the  annual  meet- 
ing was  again  adjourned,  this  time  until  Nov.  21,  but  the 
new  board  of  directors  is  reported  to  be  as  below.  Mr.  Nor- 
man B.  Ream,  it  is  said,  may  succeed  Mr.  Harris  as  a  director: 

Francis  W.  Hunnewell  of  Boston;  President  George  H.  Harris  of 
Chicago;  Charles  E.  Perkins  of  Burlington;  E.  H.  Harrlman,  Jacob  H. 
Sckiff,  George  J.  Gould.  H.  McK.  Twombly  and  Robert  Bacon  of  New 
York;  James  J.  Hill  and  James  N.  Hill  of  St.  Paul  and  J.  Malcolm 
Forbes  of  Boston.-V.  73,  p.  1010,  899. 

Choctaw  Oklahoma  &  Gulf.— Listed  in  Philadelphia.— 
The  Philadelphia  Stock  Exchange  has  listed  $800,000,  the  ad- 
ditional common  stock  issued  as  a  10  per  cent  dividend  Oct. 
31,  making  total  listed  to  date  $8,800,000.—  V.  73,  p.  783,  722. 

Cincinnati  Hamilton  &  Dayton  Ry. — See  Kansas  City  Peo- 
ria &  Chicago  Ry.— V.  73,  p.  839. 

Cincinnati  New  Orleans  &  Texas  Pacific  Ry. — Suit  to 
Restrain  Extension  of  Lease.— See  "Cincinnati"  in  "State 
and  City  Department,"  page  1074  of  to-day's  Chronicle,— V. 
73,  p.  1010,  722. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Called 
Bonds. — The  following  Cincinnati  Indianapolis  St.  Louis  & 
Chicago  consolidated  6  per  cent  mortgage  bonds  have  been 
drawn,  viz.:  Nos.  1118,  451,  399,  208,  602,  515,  728;  interest  on 
said  bonds  will  cease  May  1,  1902,  and  the  bonds  will  be  taken 
up  at  105  per  cent  and  accrued  interest  to  said  date. — V.  73, 
p.  956,  497,  491. 

Cleveland  City  Ry.— See  Cleveland  Traction  Co.  telow.— 
V.  73,  p.  184. 

Cleveland  Electric  Ry.— See  Cleveland  Traction  Co.  below. 
—V.  73,  p.  31. 

Cleveland  (0.)  Traction  Co.— Incorporated.— This  com- 
pany has  been  incorporated  with  nominal  ($1,000)  capital 
stock.  Incorporators  :  Frank  DeHass  Robison,  M.  S.  Robi- 
son,  L.  A.  Russell,  F.  E.  Gentsch,  F.  B.  Gott. 

The  "Cleveland  Leader"  quotes  Mr.  Robison  as  saying : 

It  Is  a  little  early  to  discuss  plans,  but  it  can  be  said  that  we  will 
build  at  least  four  lines.  Two  will  be  cross-town  lines  and  two  will 
run  east  and  west,  one  on  the  east  side  of  the  river  and  the  other  on 
the  west  side.  We  expeot  to  enter  into  aotive  competition  with  the 
older  oompanles  and  will  carry  passengers  for  less  than  rive  cents. 
Before  we  get  through  we  will  have  about  80  miles  of  track  running 
through  40  miles  of  streets.  I  anticipate  little  trouble  In  securing 
rights  of  way  for  the  entire  distance.  We  will  probably  have  things  in 
shape  so  as  to  begin  work  on  the  tracks  during  the  ooining-year. 

Detroit  United  Rj.—New  Mortgage  Authorized. — The  di- 
rectors on  Nov.  9  ratified  the  syndicate  plan  noted  in  the 
Chronicle  of  Sept.  14,  page  553,  and  authorized  the  making 
of  a  mortgage  for  $35,000,000  to  take  up  the  $12,500,000 
capital  stock  on  the  basis  already  announced  (page  553)  to 
retire  the  underlying  bonds  and  the  guaranteed  bonds  at 
maturity  and  to  provide  for  extensions  and  improvements. 
The  reduction  of  the  total  amount  of  the  mortgage  from 
$50,000,000  (the  limit  originally  suggested)  to  $35,000,000  fol- 
lows a  modification  in  the  plan  of  the  syndicate,  omitting 
from  the  consolidation  scheme  various  companies  which, 
when  the  plan  was  issued,  it  was  thought  would  be  taken 
over.— V.  73,  p.  957,  558. 

Great  Northern  Ry.— Exchange  of  Stock.— See  Northern 
Securities  Co.  below.— V.  73,  p.  903,  895. 

Hudson  Yalley  (Electric)  RR.— Mortgage.— The  company 
has  filed  its  new  mortgage  for  $4,000,000  to  the  Merchants' 
Trust  Co.  of  New  York,  as  trustee.— V.  73,  p.  899. 

Iowa  Central  Ry.— Lis  ted.  -The  New  York  Stock  Ex- 
change has  listed  the  $2,000,000  refunding  mortgage  4  per 
cent  50-year  gold  bonds  of  1951.  See  full  description,  V.  73, 
p.  899;  also  report  on  page  1059.— V.  73,  p.  957. 


Kuiihus  ( ity  *  Northern  Connecting  ML— ■flee  Kansas 

City  Peoria  &  Chicago  Ry.— V,  78,  p.  967,  848. 

Kansas  City  Peoria  &  Chlcugo^lty.—  Successor  Componth— 
Consolidation. — This  company  has  been  incorporated  in  Mis- 
souri with  $3,945,000  of  authorized  capital  stock  to  opt-ia' 
railroad  from  Kaunas  City,  Mo.,  to  Qulnoy,  111.,  arid  branch, 
203  miles  in  all.  The  incorporators  Include  John  W.  Gates, 
Max  Pam  and  William  J.  Calhoun  of  Chicago,  for  whom  the 
Kansas  City  &  Northern  Connecting  RR.  was  recently  pur- 
chased at  foreclosure  sale.  (V.  73,  p.  957.)  The  new  com- 
pany is  clearly  intended  to  take  over  the  property  of  that 
company,  the  Qnincy  Omaha  &  Kansas  City  and  the  Omaha 
Kansas  City  &'Eastern,  forming  the  through  line,  above  men- 
tioned, as  foreshadowed  in  V.  73,  p.  662.  There  have  been 
rumors  from  time  to  time  of  plans  for  carrying  the  line  fur- 
ther east  (to  Cincinnati,  Toledo  and  Ironton,  O.,)  by  some 
sort  of  an  arrangement  with  the  Cincinnati  Hamilton  & 
Dayton  Ry.,  but  they  are  denied  so  far  as  a  consolidation  or 
purchase  is  concerned. 

Lake  Shore  &  Michigan  Sonthern  Ry.— Quarterly.  — 
Earnings  for  the  quarter  and  the  nine  months  ending  Sept. 
30  were : 


Interest,  Balance, 

taxes,  etc.  surplus. 

$979,920  $2,291,108 

1,047,571  2,178,178 


3moi.end.       Gross             Net  Other 

Sept.30 — earnings,  earnings.  income. 

1901 $7,795,021  $2,966,108  $304,920 

1900 6.632,986  2,958,179  267,570 

9  mos. 

1901 $21,484,239  $8,080,530  $822,797  $2,847,797  $6,055,530 

1900 19,361,368  8,002,909  411,456   2,901,357   5,513,008 

— V.  73,  p.  663,  391. 

Ligonier  Valley  RR.— Newspaper  Report  Denied.  —  Reply- 
ing to  our  inquiry  as  to  the  truth  of  the  newspaper  report 
that  the  road  or  its  securities  had  been  acquired  by  the  Penn- 
sylvania RR.  Co.,  T.  Mellon  &  Sons  of  Pittsburg,  Pa.,  the 
owners  of  the  Ligonier  Valley  road,  reply  :  "Not  true.  No 
sale;  no  negotiations." 

Little  Kanawha  RR.— SbZd.— President  Jackson  confirms 
the  report  that  this  road  has  been  sold,  but  pronounces  as 
not  correct  the  statement  that  the  sale  was  "to  Stephen  B. 
Elkins,  representing  a  syndicate  for  $1,250,000,  of  which  $1,- 
000,000  was  paid  clown  and  the  remainder  is  to  be  paid 
Nov.  10  " 

An  officer  of  the  West  Virginia  Central  &  Pittsburg  denies 
that  his  road  is    the    purchaser.    The    general  impression, 
however,  has  been  that  the  Elkins  syndicate,  which  is  back 
of  the  road,  had  a  hand  in  the  purchase.    A  special  dispatch 
to  the  Baltimore  "Sun"  on  Nov.  7  said: 

The  Little  Kanawha  RR., which  is  to  be  one  of  the  links  in  the  Gould 
Elkins  trunk  line  from  the  Seaboard  to  the  Great  Lakes,  was  to-day 
formally  transferred  to  the  new  owners.  J.  T.  Blair,  of  Greenville,  Pa., 
had  the  option  and  conduoted  the  negotiations.  The  price  paid  was 
$350,000,  and  all  indebtedness  of  the  road  was  wiped  out.  The 
read  will  be  extended  to  a  connection  with  the  West  Virginia  Central 
and  the  Ohio  &  Little  Kanawha  roads,  work  beginning  before  winter 
sets  In.  Blair  and  his  associates  have  options  on  over  70,000  acres 
along  the  proposed  extension.— V.  72,  p.  776. 

Manhattan  Rj.— Quarterly.— Earnings  for  the  quarter 
ending  Sept.  30  were: 

3  mos.  ending          Gross  Xet  Other  Interest,  Balance, 

Sept.  30—           earnings,  earnings,  income,  taxes,  etc.  surplus. 

1901 $2,093,'z77  $781,147  $191,287  $fc32,3c>l  $340,083 

1900 J,889,601  652,890  192,362  626,924  218,328 

Dividends  of  1  per  cent  call  for  $4*0,000  quarterly.  See  re- 
port on  page  1057.— V.  73,  p.  336,  138. 

Mexican  National  RR.— Certificates  of  Deposit  on  "Un- 
listed."— The  certificates  of  deposit  of  voting  trustee  certifi- 
cates of  stock,  1st  mortgage  6  per  cent  bonds,  second  income 
series  A,  second  income  series  B,  and  income  bonds  of  1937, 
have  been  admitted  to  quotation  in  the  unlisted  department 
of  the  Stock  Exchange.— V.  73,  p.  900,  843. 

Michigan  Central  RR.— Bonds  Offered.— J.  P.  Morgan  & 
Co.  offer  this  week  at  10734  «Dd  interest  $2,000,OCO  of  3J£ 
per  cent  50-year  gold  bonds  secured  by  first  mortgage  on  the 
Jackson  Lansing  &  Saginaw  RR . ,  principal  payable  Sept.  1, 
1951,  interest  March  1  and  Sept.  1,  coupon  bonds  of  $1,000 
each,  bearing  interest  from  Sept.  1,  1901.  These  bonds  re- 
placed $1,661,000  of  5  per  cents  due  Sept.  1, 1901,  and  provide 
for  improvements.  The  new  mortgage,  dated  Aug.  1, 1901, 
is  made  by  Michigan  Central  in  connection  with  the  Jackson 
Lansing  &  Saginaw  RR.  It  secures  the  $2,000,000  of  bonds 
issued  by  the  Michigan  Central,  as  a  first  mortgage  on  the 
main  line  of  the  Jackson  Lansing  &  Saginaw  RR.,  between 
the  city  of  Jackson,  Mich,,  and  the  Straits  of  Mackinac  (295fl 
miles),  and  two  branches,  respectively  27'8  and  27§5  miles  in 
length,  making  a  total  mileage  of  350*4,  bonded  at  lees  than 
$3,000  per  mile.  The  J.  L.  &  S.  is  leased  in  perpetuity,  its 
$2,000,000  stock  receiving  dividends  of  Z\'2  per  cent  per  an- 
num. See  further  particulars  in  advertisement  on  another 
page.— V.  73,  p.  616,  337. 

Muskegon  Grand  Rapids  &  Indiana  RR.— Payment  of 
Overdue  Coupon. — First  mortgage  conpon  No.  27,  due  Jan.  1, 
1910,  is  now  being  paid  through  Winslow,  Lanier  &  Co.  A 
statement  of  the  net  income  applicable  to  interest  shows  : 

Surplus  May  1,  after  paying  coupon  26,  $4,741;  net  earnings.  May 
1.  1901,  to  Aug.  31.  1901.  $17,911;  deduot  amount  required  to  pay 
coupon  No.  27,  $18,750;  surplus  as  of  Sept.  1,  1901,  $3,901.— V.  72,  p. 
1188. 

Nashville  Ry.— Sale.— A  decree  of  foreclosure  under  the 
first  consolidated  mortgage  was  entered  in  the  United  States 
Circuit  Court  at  Nashville  on  Nov.  11.  The  upset  price  is 
$1,000,000.— V.  73,  p.  1011,  957. 

New  York  Central  &  Hudson  River  RR.— Tunnel  Im- 
provement,— Various  property  owners  along  Park  Avenue 
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are  objecting  to  the  plan  for  enlarging  the  ventilator  open- 
ings in  the  Park  Avenue  tunnel.  The  intention  was  to  try 
the  efficacy  of  the  improvement  on  the  first  ten  blocks  north 
of  the  yards  of  the  Grand  Central  station  before  carrying 
the  work  further.    The  nature  of  the  change  is  as  follows: 

The  tunnel,  as  at  present  oonstruoted,  includes  one  central  double- 
traok  tunnel,  open  at  the  top,  and  one  single  track  tunnel  on  each 
side,  ventilated  only  by  small  apertures  Into  the  central  tunnel.  Kaon 
of  the  three  Is  roofed  with  an  arch  of  masonry.  These  arches  will,  to 
a  large  extent,  be  removed,  and  a  rectangular  oonstruotlon  of  steel 
girders  will  be  substituted.  The  masonry  walls  between  the  aide  and 
central  tunnels  will  also  be  knocked  out  and  steel  oolumnR  substituted 
at  intervals  of  17  feet,  making  all  four  traoks  open  to  ventilation  from 
above.-V.  73,  p.  790,  785,  779. 

New  York  Chicago  &  St.  Louis  RR.— Quarterly.— Earn- 
ings for  the  quarter  and  the  nine  months  ending  Sept.  30 
were: 

3  7)io8.  end'g          Gross  Net  Other  Interest,  Balance 

Sept.  30.            earnings.  earnings,  income,  lazes, etc.  surplus 

1901 $1,905,606  $i02,0B4  $5,834  $3i8,t21  $89,277 

1900 1,805,684  532,944  527  299,896  233,575 

9  mos. 

1901 $5,488,189  $1,360,146  $18,090  $933,863  $444,374 

1900 5.119,406  1,290,514  14,848  903,519  401,843 

— V.  73,  p.  616,287. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.  — 
Earnings  for  the  quarter  ending  Sept.  30  were  : 

3  mos.  end'g.      Gross  Net  Other        Interest,         Balance, 

Sept.  30.       earnings.      earnings,     income,      taxes,  etc.        surplus. 

1901 $11,207,297  $4,010,853   $68,798   $2,036,452  $2,043,199 

1900 10,389,506      3,759,493     44,023     2,012,835      1,790,6*1 

Equipment. — The  company  recently  ordered  30  locomotives 
and  l.loO  freight  cars,  largely  for  replacements.  The  new 
equipment  will  be  paid  for  out  of  surplus  earnings.  Further 
purchases  of  rolling  stock  are  proposed. — V.  73,  p.  721,  616. 

New  York  Ontario  &  Western  Ry.— Quarterly, — Earnings 
for  the  quarter  ending  Sept.  80  were: 

3  mos.  end'g          Gross  Net  Other  Interest,  Balance, 

Sept.  30.          earnings,  earnings,  income,  taxes,  etc.  surplus. 

19U1 $1,605,809  $573,766  $63,375  $269,8/3  $i67,26;< 

1900 1.357,855  512,375        66,715        285,669  293,421 

—V.  73,  p.  501, 492,  338. 

Northern  Pacific  Ry.— Retirement  of  Preferred  Stock.— 
Agreeably  with  the  sale  noted  last  week  of  the  majority 
holdings  in  the  stock  by  the  Harriman-Kuhn,  Loeb  &  Co. 
interests,  in  consequence  of  which  their  opposition  to  the  re- 
tirement of  the  preferred  shares  was  withdrawn,  the  direc- 
tors on  Wednesday  voted  unanimously  to  call  the  preferred 
stock  for  redemption.  Formal  notice  is  therefore  given  in 
another  column  that  the  entire  issue  ($75,000,000)  will  be  re- 
tired at  par,  upon  the  first  day  of  January,  1902,  at  the  office 
of  the  company,  49  Wall  St. 

Convertible  Debentures— Right  to  Subscribe. — The  directors 
also  voted  to  provide  the  funds  necessary  for  the  payment  of 
the  preferred  shares  by  the  sale  at  not  less  than  par  of  $75,- 
000,000  4  per  cent  bonds  convertible  into  common  stock. 

Each  common  stockholder  of  record will  be  entitled 

to  purchase  at  par  an  amount  of  these  new  bonds  equal  to 
seventy-five  eightieths  of  the  amount  of  his  present  holdings. 
After  the  conversion  of  these  bonds  into  common  stock,  all  of 
the  company's  capital  stock  ($155,000,000)  will  be  of  one  class 
without  preference. 

Extra  Dividend  on  Preferred.— The  directors  on  Wedne  s 
day  also  declared  a  dividend  of  1  per  cent  on  the  preferred 
shares  for  the  period  to  end  Dec.  31,  1901,  in  addition  to  the 
regular  quarterly  dividend  of  one  per  cent  payable  on  Dec.  5. 

Directors.— Samuel  Spencer  has  been  elected  a  director  to 
succeed  Robert  Bacon,  resigned. 

New  Proprietary  Company. — See  Northern  Securities  Com- 
pany below.— V.  73,  p.  1011,  843. 

Northern  Securities  Co.— Proprietary  Company— The 
understanding  which  was  reached  last  week  (page  1011)  be- 
tween the  Hill- Morgan  interests  on  the  one  hand  and  the 
Union  Pacific  interests  (Harriman-Kuhn,  Loeb&  Co.  eyndi 
cate)  on  the  other,  for  the  sale  of  the  latter's  stock 
in  the  Northern  Pacific  and  their  acquisition  of  a  one-half 
representation  in  the  control  of  th6  new  Chicago  Burlington 
&  Quincy  Railway,  was  followed  on  Wednesday,  Nov.  13,  by 
the  incorporation  in  New  Jersey  of  the  Northern  Securities 
Co.,  with  $400,000,000  authorized  capital  stock  in  shares  of  $100 
each,  to  take  over  the  control  of  both  the  Northern  Pacific 
and  the  Great  Northern.  The  incorporators  of  the  new  com- 
pany are  George  F.  Baker  Jr. ,  Richard  Trimble  and  Abram 
M.  Hyatt.  In  its  directorate  the  Union  Pacific  people 
have  a  substantial  representation,  and  their  interest  in  the 
stock  will  be  about  23  p.  c.  of  the  entire  issue.  The  settle- 
ment ends  the  controversy  over  the  Burlington,  provides  for 
single  ownership  of  the  Northern  Pacific  and  the  Great  North- 
ern ard  assures  protection  to  the  Union  Pacific  interests  in 
the  Northwest. 

Exchange  of  Stock.— The  Northern  Securities  Co.  will  give 
its  shares  in  exchange  for  the  common  stock  of  the  North- 
ern Pacific  and  the  stock  of  the  Great  Northern 
at  the  rate  of  $115  and  $180,  respectively,  for  each 
$100  of  the  old  shares.  As  stated  below,  the  stock  ot 
the  Northern  Pacific  after  January  1,  1902,  will  be  all  of 
one  class,  and  upon  conversion  of  the  debentures  now  to  be 
issued  (to  provide  for  the  retirement  of  the  preferred  shares) 
will  aggregate  $155,000,000.  To  retire  this  entire  amount  at 
115  would  require  $178,250,000,  while  to  take  up  all  the 
$125,000,000  stock  of  the  Great  Northern  at  180  would  call 
for  $225,000,000,  in  all  $403,250,000  of  new  stock.  The  hold- 
ers of  about  $90,000,000  of  the  Great  Northern  shares, 
it   is   stated   authoritatively,   have    already    assented    to 


the  terms  of  exchange.  The  new  Chicago  Burlington 
&  C^aincy  Railway  of  Iowa  will  lease  and  operate  the  old 
Chicago  Burlington  &  Quincy  Railroad;  the  stock  of  the 
railroad  company  will  continue  to  be  owned  by  th«  Great 
Northern  and  Northern  Pacific,  subject  to  the  lien  of  the 
trust  deed  securing  the  joint  collateral  trnst  49  of  1901. 

OlJicers. — The  following  officers  and  directors  have  been 
elected  : 

Oflloers:  President.  James  J.  Hill;  Vloe-Presldent,  John  8.  Kennedy; 
Second  Vice  President,  George  K.  Baker;  Third  Vice  President,  D. 
Willis  James;  Fourth  Vice  President,  W.  P.  Clough;  Secretary  and 
Treasurer,  E.  T.  Nichols;  General  Counsel.  W.  P.  Clough. 

Directors:  1).  Willis  James,  Samuel  Thome,  James  J.  Hill,  E. 
T.  Niohols,  George  F.  Baker,  Robert  Bacon,  George  W,  Perkins,  Daniel 
8.  Lamont.  E.  H.  Harrlman.  Jacob  H.  Soblff,  James  Stlllman,  W.  P. 
Clough,  George  C.  Clark,  John  8.  Kennedy  and  N.  Terhune. 

Of  the  board  Messrs.  Hill,  Kennedy.  Clough,  Nichols 
and  Terhnne  are  either  directors  or  officers  of  the  Great 
Northern  Railway  system,  while  Mr.  James  and  Col.  Lamont 
are  friends  of  Mr.  Hill.  Messrs.  Harriman,  Schiff  and  Still- 
man  represent  the  Union  Pacific  interests  and  Messrs.  Biker, 
Bacon  and  Perkins  represent  J.  P.  Morgan  &  Co.  The  Great 
Northern  interests  are  accorded  a  leading  position  in  the  man- 
agement because  a  preponderating  amount  of  the  stock 
will  go  to  the  Great  Northern  shareholders.  It  is  affirmed 
emphatically,  however,  that  the  object  of  the  new  company 
is  unity  and  not  division  of  interests,  and  that  the  intent 
was  not  to  allot  so  many  directors  to  the  Union  Pacific 
so  many  to  the  Great  Northern  and  so  many  to  the  North- 
ern Pacific,  "but  rather  to  form  the  strongest  and  most  har- 
monious combination  possible,  representing  the  joint  interests 
involved." 

Northwestern  Elevated  RR.  of  Chicago.— Bo nd  Sale.— 
The  company,  it  is  reported,  is  arranging  to  offer  to  the 
stockholders  about  $4,000,000  of  its  new  4  per  cents  to  pro- 
vide for  the  payment  of  such  of  its  5  per  cent  bonds  as  have 
not  already  been  purchased.  About  $1,000,000  of  the  4  per 
cent  issue  [of  $15,000,000],  it  is  claimed,  will  remain  available 
for  improvements  upon  completion  of  the  refunding.— V.  73, 
p.  957,  841. 

Omaha  Kansas  City&  Eastern  RR.— See  Kansas  City  Peo- 
ria &  Chicago  Ry.  above. — V.  71,  p.  492. 

Qaincy  Omaha  &  Kansas  City  RR.— See  Kansas  City  Peo- 
ria &  Chicago  Ry.  above.— V.  72,  p.  723. 

Rutland  RR.— Purpose  of  New  Stock  Issue.— President 
Clement,  in  response  to  our  inquiry,  says  :  "  In  explanation 
of  the  issue  of  stock  referred  to,  I  would  say  it  was  deemed 
necessary  for  the  purpose  of  putting  in  steel  bridges  in  place 
of  wooden  bridges  on  the  Mountain  and  Bennington  divis- 
ions; 80-pound  rails  in  place  of  60-pound  on  the  Mountain 
Division;  paying  up  the  floating  debt  of  the  company, 
amounting  to  $1,500,000,  which  has  been  incurred  for  the 
purchase  of  additional  property.  The  balance  will  be  used 
for  extensions  of  the  system."  The  new  stock  issue  ($3,578,- 
400)  is  to  be  sold  at  90,  and  will  therefore  yield  about  $3,- 
220,000.  See  circular  in  last  week's  Chronicle,  page  1011, 
and  last  annual  report  on  page  1007.— V.  73,  p.  1011,  1007,  958. 

St.  Louis  &  San  Francisco  RR.—New  Directors.— At  the 
annual  meeting  on  Nov.  12  James  Campbell  of  St.  Louis  and 
Mark  T.  Cox  of  New  York  were  elected  directors  to  succeed 
S.  C.  Eastman  audH.  K.  McHarg.  See  board  on  page  125  of 
Investors'  Supplement.— V,  73,  p.  911,  900,  896. 

Seaboard  Air  Line  Ry.— Proprietary  Company.— -See  Sea- 
board Company  below.— V.  73,  p.  1012,  33. 

Seaboard  Company. — Proprietary  Company. — This  com- 
pany was  incorporated  under  the  laws  of  New  Jersey  on 
Tuesday  with  $5,000,000  authorized  capital  stock.  The  Balti- 
more papers  publish  a  report  to  the  effect  that  the 
new  company  will  take  over  from  the  parties  in  con- 
trol a  majority  of  the  $47,000,000  capital  stock  of  the  Sea- 
board Air  Line  Ry.,  issuing  in  exchange  therefor  some 
amount  of  its  own  stock  and  in  addition  Class  A  and  Class  B 
debenture  (income?)  bonds  for  the  ptef erred  and  the  com- 
mon shares,  respectively.  The  officials  of  the  Railway 
Company  say  that  the  published  matter  is  largely  the  result 
of  guesswork  by  the  reporters— V.  73,  p.  1012,  33. 

Seattle  Ry.— Mortgage.— The  company  has  filed  a  first 
mortgage  to  the  Boston  Safe  Deposit;  &  Trust  Co.  to  secure 
$500,000  gold  5  per  cent  bonds.— V.  73,  p.  664,  495. 

Shamokin  Valley  &  Pottsville  Ry.— New  Bonds.— As  noted 
in  V.  73,  p.  139,  the  $2,000,000  first  mortgage  7  per  cent  bonds 
were  paid  at  maturity,  July  1,  1901.  We  now  learn  that  an 
issue  of  Z%  per  cent  bonds  is  to  be  made  presently.— V.  73, 
p.  139. 

Southern  Ohio  Traction  Co.— First  Through  Car.— The 
first  car  was  run  from  Hamilton  to  Cincinnati,  Ohio,  on  Nov. 
10.— V.  73,  p.  844. 

Southwestern  RR.  of  Georgia.— Suit  Dismissed,—  Judge 
Don  A.  Pardee,  in  the  United  States  Circuit  Court  at  Atlanta, 
Ga.,  has  sustained  the  demurrer  of  the  Central  of  Georgia 
Ry.,  and  dismissed  the  intervention  brought  by  Robert 
M.  Farrar  and  other  stockholders.  The  latter  sought  to  ob- 
tain a  decision  holding  that  a  portion  of  the  fund,  viz.,  about 
$350,000,  received  in  compromise  of  the  rentals  which  fell  due 
during  the  receivership,  and  which  had  not  been  paid  out 
with  the  remainder  of  the  fund  as  dividends  to  the  stock- 
holders, had  been  misapplied  and  "illegally  diverted  from 
its  true  owners."— See  V.  71,  p.  809. 

Springfield  (Mass.)  &  Eastern  Street  Ry.— New  Stock — 
The  Massachusetts  Railroad  Commission  has  approved  the 
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Sroposed  iseue  of  $455,000  stock  to  provide  for  the  payment  of 
oating  debt  incurred  in  constructing  and  equipping  the 
road.  The  company  was  formerly  the  Palmer  &  Monson 
Street  Ry. 

Toledo  St.  Louis  &  Western  RR.— Bonds  Offered. -\'rr- 
milye  &  Co.  and  Hallgarten  &  Co.  are  offering  at  ItU}^,  by  ad- 
vertisement on  another  page,  about  $4,500,000  of  this  com- 
pany's %%  percent  prior  lien  gold  bonds  due  July  1.  1 
The  issue  under  the  mortgage  is  limited  to  $10,000,000,  of 
which  $1.000,<!00  is  reserved  and  can  be  used  only  after 
Jan.  1,  1902,  for  additions,  etc.,  at  not  exceeding  $250,000 
yearly.  Of  the  remaining  $9,000,000,  about  one  half  has 
already  betn  sold  to  investors.  Following  the  prior  lien 
mortgage  and  subordinate  thereto  is  a  firtt  mortgage  for 
$6,50t',000.  A  digest  of  the  company's  report  for  the  year 
ended  June  30,  1901,  was  given  in  the  Chhomclk  of  Oct.  26, 
page  896.  Further  data  regarding  the  bonds,  etc.,  can  be 
obtained  from  the  advertisement  and  from  a  letter  of 
President  Norton,  copies  of  which  will  be  furnished  by  the 
bankers  named.— V.  73,  p.  896,  844. 

Syracuse  Geneva  &  Corning  Ry.— Called  Bonds.— First 
mortgage  bonds  of  1875— viz.,  47  of  $1,000  each  and  5  of  £100 
each  — have  been  called  and  are  payable  at  par  at  the  Farm- 
ers' Loan  &  Trust  Co.,  interest  having  ceased  Nov.  15.  In- 
cluding this  lot,  the  sinking  fund  holds  $582,900  of  the  orig- 
inal $1,000,000  issue.— V.  68,  p.  573. 

Union  Pacific  RR. — Agreement.— Sse  Northern  Securities 
Co.  above.— 7.  73,  p.  1012,  786 

Union  Traction  Co.  of  Indiana.— Called  Bonds— The  fol- 
lowing Citizens'  Street  Railway  of  Muncie,  Indiana,  first 
mortgage  6  per  cent  gold  bonds— viz.,  Nos.  34,  46,  76,  77,  81, 
88.  116,  118.  132.  154,  159  and  198,  for  $1,000  each,  and  223, 
253,  258  and  263,  for  $500  each— have  been  drawn  and  will  be 
paid  off  at  105  and  interest  at  No.  316  Chestnut  St.,  Philadel- 
phia, on  or  before  Dec.  1, 1901,  after  which  date  interest  will 
cease.— V.  73,  p.  617. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Cotton  Oil  Co.—  Agreement  Effective— Holders 
of  more  than  a  majority  of  the  preferred  and  common  stock 
have  assented  to  the  stockholders'  agreements  of  July  22  and 
Oct.  16,  and  these  agreements  have  been  declared  bind- 
ing and  effective.  The  committee  has  extended  the  time  for 
the  deposit  of  stocks  until  Dec.  2.  The  annual  report  will  be 
found  on  pages  1065  and  1066  of  to-day's  Chronicle,— V.  73, 
p.  1012,  901. 

American  Express  Co.— Extra  Dividend. — In  addition  to  the 
usual  semi-annual  dividend  of  3  per  cent,  payable  Jan.  2, 1902, 
an  extra  dividend  of  1  per  cent  out  of  the  earnings  of  the  com- 
pany from  its  investments  has  been  declared.  An  extra  one 
per  cent  was  also  paid  in  July  last,  so  tbat  the  stock  is  now 
receiving  8  per  cent  yearly. — V.  72,  p.  937. 

American  Light  &  Traction  Co.— See  St.  Paul  Gas  Light 
Co.  below.— V.  73,  p.  1013,  897. 

American  Mailing  Co. — New  Directors. — The  old  directors 
were  re  elected  on  Thursday  except  Adam  Neidlinger  and  C. 
A.  Purcell,  who  were  succeeded  by  G.  F.  Neidlinger  and 
Michael  Coleman.    See>eport  on  page  1060.— V.  73,  p.  238. 

American  Sugar  Refining  Co.— Subsidiary  Company.— 
The  American  Sugar  Refining  Co.  of  New  York  was  incor- 
porated at  Albany  on  Thursday,  with  $2,500,000  capital  stock, 
by  representatives  of  the  New  Jersey  corporation.  •  H.  O. 
Havemejer  says: 

This  subsidiary  oompany  will  do  nothing  bat  N.  Y.  State  business;  It 
was  incorporated  in  deference  to  the  growing  publio  sentiment  that 
business  shoold  be  done  in  a  State  by  corporations  of  that  State.  The 
Pennsylvania  business  of  the  conoern  is  now  done  by  a  similar  Penn- 
sylvania oompany.  The  parent  oompany  remalnB  under  the  laws  of 
New  Jersey.— V.  73,  p.  959,  786. 

Asphalt  Company  of  America.— See  National  Asphalt  Co. 
bslow.— V.  71,  p.  810. 

Brooklyn  Union  Gas  Co.— Listed.—  The  New  York  Stock 
Exchange  has  listed  $283, COO  additional  first  consolidated  5 
per  cent  50-year  gold  coupon  bonds  of  1945,  making  the  total 
amount  listed  to  date  $14,493,000.  The  bonds  were  used  to 
retire  a  like  amount  of  underlying  bonds,  the  only  old  bonds 
now  remaining  outstanding  being:  Citizens'  Gas  Co.  consoli- 
dated 5s,  §3C7,000;  United  Gas  Light  Co.  consolidated  5s, 
$200,000.  The  Fulton  Municipal  Gas  Co.  mortgage  has  been 
discharged  of  record.— V.  71,  p.  965. 

Chicago  Transfer  &  Clearing  Co.—  Transfer  of  Property.— 
"Railway  &  Engineering  Review  of  Chicago"  on  Nov.  2  said  : 
Four  conveyances  of  acre  property  In  Stickney,  near  Chicago,  aggre- 
gating In  consideration  $553,i0.i,  were  reoorded  last  week.  The  00m- 
panles  ooncerned  were  the  Chioago  Transfer  &  Clearing,  the  Chicago 
Union  Transfer  and  the  National  Warehouse  &  Transfer  companies. 
The)  land  conveyed  Is  being  laid  out  as  a  olearing  ground  for  freight, 
and  important  Improvements  are  being  made  In  the  tract.  The  trans- 
fers, aooordlng  to  officials  of  the  companies,  were  made  for  the  pur- 
pose of  arranging  a  satisfactory  system  of  accounting  among  the  00m- 
fianles,  the  Interests  Involved  being  praotlcally  ldentloal.  The  trans 
ers  were  as  follows  :  Chicago  Union  Transfer  Ry.  Co.  to  the  Chioago 
Transfer  &  Clearing  Co,  ^38*7  aores  for  $119,235;  the  Chioago 
Transfer  &  Clearing  Co.  to  the  National  Warehouse  <fe  Trans-fer  Co.. 
315-96  acres  for  $157,980;  the  National  Warehouse  &  Transferee 
to  the  Chioago  Union  Transfer  Ry.  Co.,  314-28  aores  for  $lS7Si?>,  and 
the  Chicago  Transfer  &  Clearing  Co.  to  the  Chioago  Union  Transfer 
Ry.  Co.,  237-29  aores  for  $118,645.  H.  H.  Porter  is  President  of  the 
Chicago  Transfer  &  Clearing  Co.  and  W.  H.  Lyford  of  the  National 
Warehouse  <fe  Transfer  Co.  at  Chioago.— V.  71,  p.  491. 

Citizens'  Gas  Co.  of  Fairmount,  Ind.— Receiver.— William 
A.  Beasley  has  filed  suit  for  a  receiver. 


Citizens'  Water  Co.  of  Washington,  Pa.— Payment  of 
Bonds. — The  company,  it  is  stated,  will  on  Deo.  1  rtdtom  all 
of  its  first  mortgage  bonds  dated  Nov.  19,  18*^7. 

Cleveland*  Buffalo  Transit  Co.— Increase  of Stock- 
Dividend.— The  shareholders  will  vote  at  the  office  in  Buffalo 
on  Dec.  3  on  a  proposition  to  increase  the  capita]  stock  from 
$750,000  to  $1,000,000.     The  «'  Cleveland  Leader"  says  : 

The  stockholders  will  be  ashed  to  determine  whether  the,  capitaliza- 
tion shall  be  Increased  and  the  money,  now  on  liana  he.  turned  hack 
iuto  the  treasury  as  a  slnnlnc  fund, or  whether  tli«  results  ot  Ml  extra- 
ordinary seacou  shall  be  divided  pro  rata  on  the  stock  of  Die  oompany. 
TIiIh,  It  is  to  be  understood,  will  not  Interfere  wltli  the  jiayuient  of  the 
tegular  quarterly  dividend  00  the  basis  of  7  per  cent  per  annum. 
Should  the  shareholders  decide  to  forego  the  extr.i  (cash)  dividend  and 
trtke  tho  stock,  this  division  Of  the  additional  $'2f>0,0')0  of  stock  would 
be  the  equivalent  of  a  further  dividend  of  a3Hj  per  oent  on  the  ori/lnal 
stook.  The  showing  made  by  the  company  Is  a  direct  resultant  or  t lie 
excellent  business  done  by  the  pa-sender  department  during  the  I'au- 
Amerlcan  Exposition.  The  company  started  In  the  year  with  a  net 
surplus  of  $158,760.  To  this  It  has  been  able  to  add  since  the  opening 
of  the  season  of  navigation  op  to  the  1st  of  Ootober  net  proilts  of 
$274,443,  which  made  a  total  surplus  of  undivided  profits  of  #l.id,iOi 
From  this  Is  to  be  taken  the  amount  paid  as  interest  on  the  bonds  and 
there  Is  a  net  surplus  of  $119,385.  President,  M.  A.  Bradley;  Vice- 
President.  George  W.  Gardner;  Treasurer,  R.  O.  Moody;  Secretary  and 
General  Manager,  T.  F.  Newman. 

Colonial  Brewery  of  New  York. — Sold. — At  the  foreclos- 
ure sale  on  Tuesday  the  prop9rty  was  bid  in  as  an  entirety 
for  $351,000  by  Donald  McCredie  of  Albany,  representing,  it 
is  said,  himself  and  other  bondholders.— V.  73,  p.  844. 

Crystal  Water  Co.  of  Staten  Island.— Foreclosure.— A 
decree  of  foreclosure  under  the  first  mortgage  was  granted 
recently.— V.  71,  p.  1271. 

Cayahoga  Steel  &  Wire  Co. — See  Hartman  Manufacturing 
Co.  below.— V.  73,  ».  84. 

Detroit  City  Gas  Co.— Competition.—  See  People's  Gas  Co. 
of  Detroit  below. 

No  Dividend. — This  company,  after  paying  2J<  per  cent 
semi-annually  (5  per  cent  per  annum)  on  its  stock  from  Nov- 
ember, 1899,  to  May,  1901,  both  inclusive,  has  passed  the 
November  dividend  this  year,  "owing  to  the  loss  the  failure 
of  the  natural  gas  entailed."— V.  72,  p.  629. 

Diamond  Hatch  Co.— See  Federal  Match  Co.  below.— V. 
73,  p.  724,  495. 

Federal  Match  Co.— Description  of  Plant.— The  "Scien- 
tific American"  of  this  city  on  Sept.  7  published  an  illus- 
trated article  describing  the  machine  which  this  company 
ha9  in  operation  at  Paterson,  N.  J.,  "turning  out  18,00u,000 
matches  per  day  of  20  working  hours." 

The  company  was  incorporated  in  New  Jersey  in  January, 
1900,  with  $500,000  capital  stock,  the  incorporators  being 
Morris  San  (the  patentee  of  the  new  machine),  H.  Nathan, 
F.  Brown  and  L.  Sonneborn,  all  of  Paterson,  N.  J. 

Fort  Scott  (Kan.)  Water  Supply  Co.— City's  Offer.— The 
city  has  offered  $125,000  for  the  plant;  the  company  has  asked 
as  high  as  $450,000.    The  franchise  expires  next  April. 

Goldsboro  (N.  C.)  Water- works.— Sold.— At:the  foreclo- 
sure sale  on  Nov.  6  the  property  was  bid  in  for  $50,000  by 
Percival  Bjnney  of  Portland,  Me.,  one  of  the  principal  secu- 
rity holders.  The  city  voted  on  Nov.  3  to  issue  $50,000  of 
water  bonds,  and  Mr.  Bonney,  it  is  stated,  has  signified  his 
willingness  to  turn  the  property  over  to  the  city  at  the  pur- 
chase price.— V.  73,  p.  289. 

Great  Northern  Paper  Co.— Extension.— The  directors  re- 
cently authorized  the  construction  of  an  additional  mill  at 
Madison,  Me.,  with  a  maximum  daily  capacity  of  200  tons, 
increasing  the  company's  daily  output  to  about  500  tons  of 
newspaper  per  day.  The  capital  stock  is  still  $5,000,000,  all 
of  one  class  and  in  $100  shares.  The  new  plant,  it  is  said, 
will  cost  about  $2,500,000,  and  will  give  the  company  a  ca- 
pacity equal  to  about  one-third  that  of  the  International 
Paper  Co.    The  office  is  at  51  Wall  St.— V.  72,  p.  1037. 

Wulf  Coast  Shipbuilding  &  Dry  Dock  Co.— New  Enterprise. 
—The  Finance  Realty  Trust  Co.  of  this  city  is  arranging  to 
finance  this  company,  which  was  incorporated  in  March  last 
under  the  laws  of  Alabama,  with  special  charter,  to  establish 
an  extensive  shipbuilding  and  marine  railway  plant  at  Ala- 
bama Port  on  the  Bay  of  Mobile  and  a  dry  dock  and  repair- 
ing plant  at  the  port  of  New  Orleans.  The  authorized  capi- 
tal stock  is  $5,000,000,  in  $100  shares.  A  first  mortgage 
will  be  made  securing  $5,000,000  of  30-year  siuking  fund  5 
per  cent  bonds.  The  present  issues  will  be  $4,000,000  each 
of  stock  and  bonds,  the  remainder  being  reserved  for  future 
requirements.  The  directors  and  officers  thus  far  selected 
are  as  follows: 

Directors:  Charles  M.  Jesup.  S.  B.  MoConnioo  and  Casslus  M.  Wloker 
of  this  city;  Alfred  S.  Elliott  of  Wilmington,  Del.;  Robert  C.  Morns  and 
Lewis  Johnson  of  New  Orleans,  and  Patrick  J.  Lyons  and  E.  L.  Russell 
of  Mobile. 

President,  Charles  M.  Jesup;  Vloe-Presldent,  Cassias  M.  Wicker; 
Seoond  Vloe-Presldent  and  Seoretary,  8.  B.  MoConnioo;  Third  Vloe- 
Presldent  and  Treasarer,  Robert  O.  Morris. 

Newport  News  is  at  present  the  port  nearest  to  the  Gulf 
affording  shipbuilding  and  dock  facilities  for  merchantmen. 
Office,  31  Nassau  St.,  New  York. 

Hartman  Manufacturing  Co.— Purchase.— The  company 
has  purchased  the  $500,000  capital  stock  of  the  Cuyahoga 
Steel  &  Wire  Co.  of  Cuyahoga  Falls,  Ohio  (see  V.  73,  p.  84). 

Havana  Commercial  Co.— Majority  Deposited.— A  large 
majority  of  each  class  of  stock  has  been  deposited  in  accord- 
ance with  the  agreement  mentioned  in  V.  73,  p.  1013,  902. 

Indianapolis  Light  &  Power  Co.— Called  Bonds.—  The  fol- 
lowing first  mortgage  bonds  of  1892  have  been  drawn  for 
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payment  at  104  and  accrued  interest,  viz.,  Nos.  63,  128,  178' 
841,  344,  308.  They  will  be  paid  at  104  and  accrued  interest 
at  the  office  of  the  American  Loan  &  Trust  Co .,  Boston,  on 
Nov.  13,  1901,  interest  ceasing  that  day.— V.  69,  p.  285. 

International  Salt  Co.— Majority  of  Stocks  Deposited.— A. 
majority  of  the  stock  of  the  Rttsof  Company  as  well  as  of  the 
National  Salt  Co.  has  been  deposited  under  the  terms  of  the 
consolidation  plan,  which  will  therefore  be  carried  out.  The 
report  that  control  of  the  Colonial  Salt  Co.  has  been  acquired 
in  the  interest  of  the  consolidation  is  discredited  by  a  repre- 
sentative of  the  National  Salt  Co.— V.  73,  p.  902. 

Inter-State  Independent  Telephone  &  Telegraph  Co.— 
Incorporated. — This  company  was  incorporated  in  New  Jer- 
sey on  Nov.  7  with  |3,000,COO  of  authorized  capital  stock  to 
unite  independent  telephone  companies  in  Illinois,  etc.  One 
branch  office  is  to  be  in  Aurora,  111.,  another  in  Chicago. 
The  promoters  are  said  to  be  interested  in  the  Northwestern 
Telephone  Co.,  which  operates,  it  is  stated,  in  Joliet,  An  - 
rora,  Elgin,  etc.     (V.  72,  p.  535.) 

National  Asphalt  Co. — Investigating  Committee. — At  the 
request  of  the  holders  of  a  large  amount  of  the  collateral 
gold  certificates  of  the  Asphalt  Company  of  America,  Henry 
W.  Biddle,  Rudolph  Ellis,  Alvin  W.  Krech,  Effingham  B. 
Morris  and  Henry  Tatnall  have  consented  to  act  as  a  com- 
mittee for  the  purpose  of  investigating  the  business  of  the 
company,  and  protecting  the  interest  of  certificate  hold- 
ers. The  holders  are  invited  to  deposit  their  certificates 
with  the  Mercantile  Trust  Co.  of  New  York  or  the  Commer- 
cial Trust  Co.  of  Philadelphia  on  or  before  Dec.  15.  The 
agreement  under  which  deposits  are  to  be  made  provides 
that  the  committee,  if,  as  a  result  of  its  investigation,  it 
shall  find  it  expedient  to  formulate  or  adopt  any  plan,  may 
do  so;  but  depositors  dissenting  from  such  plan  may  with- 
draw their  securities  without  expense  to  themselves  on  sur- 
render of  the  deposit  certificates.—  V.  73,  p.  290,  136. 

New  England  Gas  &  Coke  Co.— Dorchester  Company  Stock 
—The  Dorchester  Gas  Light  Co.,  of  whose  $519,600  capital 
stock  |517,600  is  pledged  under  the  mortgage  of  the  New 
England  Gas  &  Coke  Co.,  recently  applied  to  the  Massa- 
chusetts Gas  &  Electric  Light  Commission  for  permission  to 
issue  $480,400  additional  stock  to  pay  floating  debt  [incurred 
since  1895  for  improvements,  etc.],  and  to  provide  for  fur- 
ther extensions. — V.  73,  p.  794. 

New  Orleans  Water  Works  Co.— Receiver.— On  application 
of  Robert  Moore,  a  bondholder,  the  United  States  Circuit 
Court  at  New  Orleans  on  Nov.  14  made  Frank  Howard  re- 
ceiver of  the  company  because  of  the  recent  decision  of  the 
State  Supreme  Court  annulling  the  company's  charter  on  the 
ground  of  excessive  water  rates  persistently  maintained. — 
V.  73,  p.  1013,  239. 

New  York  Air  Brake  Co.— Russian  Plant.— The  price  of 
the  company's  shares  has  advanced  sharply  this  week  on  the 
announcement  that  the  company  has  purchased  an  extensive 
plant  near  Moscow,  Russia,  and  has  orders  that  will  keep 
this  plant  busy  for  a  considerable  period— V.  72,  p.  876. 

Northwestern  Gas  Light  &  Coke  Co.  of  Eranston.  111.— 
Change  in  Control— See  People's  Gas  Light  &  Coke  Co.  of 
Chicago  below.— V.  72,  p.  630. 

Northwestern  Telephone  Co.  of  Illinois.— See  Inter-State 
Independent  Telephone  &  Telegraph  Co.  above.— V.  72,  p.  535. 

Nova  Scotia  Steel  &  Toal  Co.,  Ltd.— Bonds  Offered.—  This 
company,  whose  head  office  is  at  New  Glasgow,  Nova  Sco- 
tia, will  receive  subscriptions  at  par  until  3  p.  m.,  Nov.  23, 
through  various  banks  (among  them  the  Bank  of  Toronto, 
the  Imperial  Bank  of  Canada  and  the  Bank  of  Nova  Scotia) , 
for  the  company's  new  issue  of  $2,500,009  of  6  per  cent  30- 
year  first  mortgage  gold  bonds,  dated  July  1,  1901,  and  due 
July  1,  1931,  but  subject  to  call  for  the  sinking  fund  at  110 
and  interest;  trustee  for  bondholders,  the  Eastern  Trust  Co., 
Halifax,  N.  S.;  coupons  payable  half-yearly  (Jan.  1  and  July 
1)  at  the  Union  Bank  of  Halifax,  in  Halifax,  or  the  Bank  of 
Nova  Scotia,  in  Montreal  or  Toronto.  The  bonds  cover  the 
real  estate,  mines,  collieries,  steel  mills,  coke  ovens,  rolling 
mills,  railways,  franchises,  patents,  etc.,  owned  July  1,  1901, 
except  certain  parcels  of  lands  not  needed  for  the  business. 
See  official  statement  next  week  under  "Annual  Reports." 

Directors.— John  F.  Stairs,  President,  Halifax,  N.  S.;  Graham  Fra- 
eer,  Vice-President  and  Managing  Director,  New  Glasgow,  N.  8  ;  J. 
Walter  Allison  and  George  Stairs,  Halifax,  N.  8.;  Thomas  Cantley, 
Simon  A.  Fraeer,  James  D.  McGregor  and  George  F.  MoKav,  New 
Glasgow,  N.  8.;  Robert  Jaffray  and  Hon  L.  Melvin-Jones,  Toronto, 
Ont.;  Hon.  James  S.  Pitts,  St.  Johns,  N.  F.;  Robert  Reford,  Montreal. 
P.  Q.;  Frank  Ross,  Quebec,  P.  Q.— V.  73,  p.  86. 

Oshkosh  (Wis.)  Electric  Light  &  Power  Co.— Rtceiver.— 
Judge  Seaman,  in  the  Federal  Court  at  Milwaukee  on  Nov.  7, 
appointed  A.  E.  Thompson  of  Oshkosh  receiver  of  the  prop- 
erty on  petition  of  the  Massachusetts  Loan  &  Trust  Co., 
mortgage  trustee.  The  first  mortgage  bonds,  it  is  stated, 
amount  to  $92,000;  second  mortgage  bonds  to  $15,000.  Some 
$60,C00,  it  is  claimed,  is  necessary  for  improvements,  and 
may  be  raised  by  receivers'  certificates  to  enable  the  compani 
to  carry  out  its  new  ten- year  lighting  contract  with  city  of 
Oshkosh.— V.  67,  p.  690. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.— Purchase.— 
Friends  of  the  company,  it  is  understood,  have  acquired  a 
majority  of  the  $2,000,C00  capital  stock  of  the  Northwestern 


Gas  Light  &  Coke  Co.  of  Evanston,  111.  (See  V.  72,  p.  630.) 
The  oompany  has  outstanding  $r)00,000  first  mortgage  6s  due 
June  1,  1915,  and  at  last  accounts  $418,500,  of  an  issue  of  §2,- 
010,000,  consolidated  mortgage  5  per  cent  gold  bonds  due  Dec. 
1,  1928,  but  subject  to  compulsory  payment  at  105  on  or  after 
June  1,  1904,  on  60  days'  notice;  Equitable  Trust  Co.  of 
Chicago,  trustee.— V.  73,  p.  960,  953,  902. 

People's  Gas  Co.  of  Detroit.—  New  Enterprise.  —  Elliott  G. 
Stevenson  and  Herbert  W.  Noble  (Manager  of  Detroit  Clear- 
ing House)  are  seeking  to  obtain  a  foothold  in  Detroit  for 
this  new  company,  which  offers  to  sell  gas  for  illuminating 
purposes  at  not  exceeding  80  cents  and  for  fuel  at  not  over 
60  cents  per  1,000  cubic  feet.  The  Detroit  City  Gae  Co. 
charges  $1  for  illuminating  and  80  cents  for  fuel  gas.  The 
new  company,  it  is  eatd,  contemplates  issuing  $2,500,000 
stock  and  a  like  amount  of  bonds.  An  application  for  a  fran- 
chise is  pending  before  the  City  Council. 

Realty  Associates  of  Brooklyn.— Stock.— Of  the  $4,000,000 
stock  of  this  new  company,  the  present  issue  is  to  be  only 
$3,000,000,  and  this  was  recently  offered  at  par,  $100  a  share, 
payable  in  instalments,  the  last  on  or  about  Oct.  1,  1902.  It 
is  the  general  intention  to  buy  only  improved  property  (par- 
ticularly in  Brooklyn)  well  rented  and  capable  of  producing 
good  returns.    See  V.  73,  p.  1014. 

Rogers  Locomotive  Works.— Officers.— The  following 
officers  have  been  elected: 

Offloers :  John  Havron,  President;  E.  H.  Norton,  Vice  President;  F. 
P.  Holran,  Treasurer;  G.  E.  Hannah,  Secretary;  R.  Wells,  General 
Manager;  John  W.  Griggs,  General  Counsel. 

Direotors:  Sir  William  C.  Van  Home,  George  B.  Hopkins,  George 
Turnure.  J.  D.  Probst.  Elliott  O.  Smitb,  Frank  P.  Holran,  John  W. 
Griggs,  Robert  C.  Pruyn,  E.  Hope  Norton,  John  Havron  and  Stephen 
Peabody.  Executive  Comtiiittee,  John  Havron,  Chairman  ex  officio: 
George  B.  Honklns,  J.  D.  Probst,  EUlott  C.  Smith,  Robert  C.  Pruyn 
and  Stephen  Peabody. 

The  capital  stock  is  $1,600,000,  of  which  $800,000  is  6  p.  c. 
cumulative  pref.,  but  after  payment  in  any  year  of  6  p.  c.  on 
the  preferred  the  common  is  entitled  to  6  per  cent,  and  then 
both  stocks  participate  pro  rata.  All  the  stock  is  outstand- 
ing. Orders  have  been  received  and  partially  filled  for  the 
Great  Northern,  theDuluth  South  Shore  &  Atlantic,  the  St. 
Louis  Southwestern  and  the  Erie  roads.  Par  value  of  shares, 
$100. 

Bonds.— Coupons  No.  1,  due  Nov.  14,  1901,  on  Rogers  Lo- 
comotive Works  first  mortgage  5  per  cent  bonds  will  be  paid 
on  and  after  that  date  at  the  office  of  the  company,  33  Wall 
St.  The  bonds  aggregate  $500,000,  all  outstanding  ;  they  are 
due  in  1921.— V.  73,  p.  86. 

St.  Paul  Light  Co.— Dividend  Passed.— The  company  has 
passed  the  quarterly  dividend  due  Nov.  15  in  order,  it  is 
said,  to  provide  for  improvements. 

Guaranteed  Bonds. — See  St.  Croix  Power  Co.  of  Wisconsin 
item  last  week  on  page  1014.— V.  70,  p.  234. 

Sedalia  (Mo.)  Water  Co. — Action  by  City  Council.— The 
City  Council  on  Nov.  4  adopted  a  resolution  declaring  the 
company's  franchise  void  because  of  failure  to  lay  pipes  from 
Lake  Tebo,  as  declared  necessary  to  make  adequate  the  city's 
water  supply. 

Sharon  Coke  Co.— Bonds.—  The  company  has  authorized 
an  issue  of  $1,250,000  of  5  per  cent  bonds  to  be  dated  Dec.  1, 
1901,  and  to  be  subject  to  call  at  par  after  5  years. 

South  Amboy  (N.  J.)  Gas  Light  Co.— Sold.—  At  the  fore- 
closure sale  recently  the  property  was  bid  in  for  $10,700  by 
T.  Reynolds  Beal  of  No.  1  West  121st  St.,  New  York.  The 
Continental  Trust  Co.  was  trustee  under  the  $30,000  mort- 
gage foreclosed.— V.  73,  p.  794. 

Snsqnehanna  Iron  &  Steel  Co.— Bonds.—  The  directors 
have  sent  to  the  stockholders  a  circular  recommending  the 
making  of  an  issue  of  $300,000  6  p.  c.  mort.  bonds  of  $500  each, 
due  in  five  years,  but  subject  to  call  after  two  years.  The 
proceeds  will  be  used  for  the  construction  of  a  pipe  mill,  to 
cost  about  $240,000,  and  to  use  the  company's  output  of  skelp 
iron.  This  output  is  now  about  100  tons  a  day,  but  it  can  be 
increased  at  a  small  expense  to  125  tons  a  day.  The  circular 
says : 

From  conservative  estimates,  based  upon  profits  now  being  realized, 
the  mill  would  pay  for  itself  within  two  years,  without  inourring  any 
risk  of  impairing  the  present  6  per  cent  dividend  on  your  stook,  after 
which  time  the  dividends  of  your  company  should  be  materially  in- 
creased; and  we  see  no  reason  why  your  stook  should  not,  in  a  short 
time  at  least  advance  to  par.— V.  73,  p.  444. 

Union  Ferry  Co.  of  New  York.— Accept  an  ce  of  the  Com- 
pany's Terms. — The  Dock  Board  on  Nov.  8  passed  a  reso- 
lution recommending  to  the  Sinking  Fund  Commission  the 
acceptance  of  the  company's  offer  to  lease  the  ferry  franchises 
on  the  basis  of  paying  the  city  3  per  cent  of  the  gross  receipts, 
with  the  stipulation  that  should  the  gross  receipts  fall  below 
$760,000  the  company  may  charge  not  exceeding  2  cents  for 
each  foot  passenger.  Seventeen  tickets  are  to  be  sold  for  25 
cents  under  the  lease  and  the  rate  for  vehicles  to  remain  as  at 
present.    J.  Sergeant  Cram,  President  of  Dock  Board,  says  : 

The  schedules  of  receipts  for  the  last  19  years,  as  submitted  by  the 
company,  show  that  the  competition  of  the  bridge  is  most  serious  for 
the  ferries,  and  it  is  fair  to  assume  that  the  opening  of  the  new  bridge 
and  tunnel  will  have  a  similar  effect.  The  proposed  change  in  the 
rates  for  foot  passengers  shall  not  go  into  effect  unless  and  until  the 
gross  receipts  fall  to  a  sum  insufficient  to  pay  the  operating  expenses 
of  the  oompany. 

The  recommendation  was  taken  under  consideration  by 
the  Commissioners  for  one  week. — V.  73,  p.  187. 

Eg»"  For  otber  Investment  News  see  Page  1 067. 
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THE    AMERICAN     COTTON   OIL    COMPANY. 


TWELFTH  ANNUAL  KFPORT—  FOR  Till;  FISCAL  YEAR  ENDING  AUG1  81    tl,   l'Joi. 


r:\i--.i  i  ti\  k  Ofpioi  b,  ) 

87  BEATER  Btbeet, 
New  YORK,  November  13,  1901.  ) 

To  the  Stockholders  of  the  American  Cotton  Oil  Company: 

5!  The  Directors  submit  herewith  tbeir  Report  anil  State- 
ment of  Accounts  for  tbe  fiscal  year  ending  August  31,  1901, 
being  the  Twelfth  Annual  Report  of  the  Company. 

18HARE  CAPITAL. 
f  The  amount  of  the  Capital  Stock  issued  and  outstanding 
Is  unchanged,  viz.:  Common  Stock,  $20,237,100;    Preferred 
Stock,  slu.L98.G00. 

DEBENTURE  BONDS. 
"The  total  amount  of  Cold  Debenture  Bonds  outstanding  is 
$3,000,000.    These  Bonds  mature  on  November  1,  1915,  and 
bear  interest  at  the  rate  of  i}£  per  cent  per  amium,  payable 
Quarterly. 

ALL  PROPERTIES  FREE  FROM  LIEN. 
CTAll  the  properties  of  the  Organization  are  absolutely  free 
from  mortgage  or  other  lien. 

PROFIT  AND  L083. 

The  Profits  for  the  year  amounted  to $1,244,357  47 

Deduct  Debenture  Bond  Interest  (two  months,  before 
rednction  of  rate  of  Interest,  at  8%  and  ten  months  at 
4»a%> 152,500  00 

Net  Profits $1,091,857  47 

Deduct— 
Dividends  on  Pref.  Stock,  6%  per  annum.$611,916  00 

Dividend  on  Common  S took,  2% 404,742  00 

$1,016,658  00 

Balance  carried  to  General  Profit  and  Loss  Aooount $75,199  47 


PERMANENT.INVESTMENT  ACCOUNT. 

This  Account  has  been  charged  with  the  sum  of  $158,40!)  52 
for  additions  to  the  properties,  such  as  Real  Estate,  Cotton 
Ginneries.  Seed  Houses  and  Scales,  Warehouses,  Extensions 
to  Crushing  Mills,  Refineries  and  Soap  Plants. 
•  The  Account  has  been  credited  with  sales  of  Real  Estate, 
old  Machinery,  etc.,  amounting  to  $85,333  42. 

The  net  result  is  an  increase  to  Permanent  Investment 
Account  of  §73,076  10. 

REPAIRS  AND  MAINTENANCE  OF  PROPERTIES. 

The  properties  have  been  maintained  during  the  past  year 
by  the  expenditure  of  $249,627  88,  which  has  been  charged 
toOperating  Expenses  for  the  same  period. 

INSURANCE. 
All  the  properties,  the  stocks  of  raw  material  and  finished 
products  are  fully  insured.  Nearly  all  the  Mills  and  other 
properties  are  equipped  with  Automatic  Sprinklers,  effect- 
ing marked  economy  in  premiums  paid  as  a  result  of  the 
improvement  of  the  risk. 

WORKING  CAPITAL. 
The   "Working  Capital  and  Surplus  of  the  Company  on 
August  31,  1901,  was  $4,830,694  86,  of  which  $517,908  52  was 
Cash  in  Banks,  and  $4,312,786  34  was  Bills  and  Accounts  Re- 
ceivable, Marketable  Products  and  Supplies. 

CAPITAL,  LIABILITIES  AND  ASSETS  AUGUST  31,  1901. 
Capital— 

Common  stock $20,237,100  00 

Preferred  stock, 10, 198,600  00 

Total  share  oapltal $30,435,700  00 

Debenture  bonds 3,000,000  00 

$33,435,700  00 

Current  Liabilities— 

Bills  Payable $1,000,000  00 

Commercial  aooounts 330,858  87 

Interest     accrued    upon     debenture 

bonds  one  ibonth  to  August  31 11,250  00 

Preferred  stock  semiannual  dividend 

No.  20,  payable  December  2,  1901..  305,958  00 

Common    stock     dividend,     payable 

Deoember  2,1901 404,74200 

2,052.808  87 

Total $35,488,508  87 

Assets  -  

Real  estate,  buildings. machinery,  etc., 

based  on  the  valuation  August  31, 

1892,  with  subsequent  additions $11,606  080  20 

Cash  in  Banks $517,908  52 

Bills  and  accounts  receivable 2,144,045  84 

Marketable  prodaots.  raw   materials 

and  supplies  on  hand  available  In  the 

business 4,221,549  37 

Quick  assets 6,883,503  73 

„  ,  $18,489,583  93 

Balanoe,  representing  good  will,  con- 
tracts, leases,  trade-marks,  patents, 
processes,  brands  and  kindred  assets 
of  an  established  buslaess 16,998,924  94 

Total $35,488,508  87 


GENERAL   PROFIT    AND    LOSS    ACCOUNT   OK    ALL    THE 
PROPKRTIE8  AUGUST  31,  1901. 


Balance  of  General  Profit  and  Loss  Aooount  August  31, 

1900,  as  per  Eleventh  Annual  Keport >i 

Profitsof  the  Manufacturing  and  Commer- 
cial business  of  this  Company  and  of  the 
Corporations  In  which  it  Is  interested, 
for  the  year  ending  August  31,  1901, 
after  charging  oil  all  expenses  of  Man- 
ufacturing and  Operation,  Repairs  of 
Buildings  and  Machinery,  Bad  and 
Doubtful  Debts,  Expenses  of  Adminis- 
tration, etc $1,244,357  47 

Deduct: 
Interest    on    Debenture 

Bonds $152,50000 

Semi -Annual  Dividends 
on  Preferred  Stook, 
Paid  June  1.1901.... 3%  305,958  00 
Payable  Deo.  2, 1901.3%  305,958  00 
Dividend  on  Common  Stook, 

Payable  Deo.  2, 1901.2%  404,742  00 

1,169,158  00 


,320,745  40 


Balance  to  Credit. 


75,199  47 


Balance  of  General  Profit  and  Lose  Ao- 
oount August  31, 1901 


$6,595,944  87 


The  Board  of  Directors,  at  the  regular  monthly  meeting 
held  November  7,  1901,  after  declaring  the  Twentieth  Senii- 
Annual  Dividend  of  3  per  cent  upon  the  Preferred  Stock, 
authorized  the  distribution  of  $404,742,  being  2  per  cent,  and 
the  Fourth  consecutive  Annual  Dividend  to  the  holders  of 
the  Common  Stook,  both  Dividends  payable  December  2, 
1901. 

The  net  remaining  profits  for  the  last  four  years,  after 
paying  all  expenses  of  manufacture,  administration,  repairs 
and  betterments,  interest  on  Debenture  Bonds  and  6  per 
cent  Dividends  upon  the  Preferred  Stock,  have  been  $3,093,- 
412  21,  out  of  which  $2,529,637  50  have  been  applied  to  Divi- 
dends upon  the  Common  Stock  (being  an  average  of  3J8  per 
cent  per  annum),  and  $563,774  71  has  been  added  to  Work- 
ing Capital. 

The  physical  condition  of  all  your  properties  continues  to 
receive  close  attention,  and  no  effort  has  been  spared  to 
keep  them  up  to  the  highest  standard  of  value  and  effici- 
ency. In  furtherance  of  this  policy,  many  plants  have 
been  almost  entirely  renewed  and  modernized  since  com- 
ing into  the  possession  of  the  Company.  Such  improvements 
are  necessary  in  order  that  your  Company  shall  be  in  posi- 
tion to  care  for  and  handle  the  increased  business  to  the 
best  advantage,  as  well  as  to  keep  abreast  of  the  times  with 
new  and  modern  appliances,  and  thereby  reduce  the  cost  of 
production  and  improve  the  quality  of  products. 

Since  the  organization  of  the  Company  in  1889  $4,389,- 
534  23  have  been  spent  in  Repairs,  Betterments  and  Main- 
tenance, and  charged  to  Operating  Expenses. 

The  year  covered  by  this  Report  has  not  been  a  good  one 
for  the  Cotton  Seed  industry,  and  the  profits  shown  have 
been  earned  only  by  the  closest  attention  to  and  experienced 
handling  of  the  manufacturing  and  commercial  details  of 
the  business. 

Before  the  season  fully  opened,  it  became  apparent  that 
the  expectations  of  a  large  crop  were  not  to  be  realized,  and 
this  brought  about  an  eager  and  voracious  competition  for 
seed,  putting  cost  of  raw  material  at  a  level  which  was  not 
warranted  by  the  pi  ices  obtained  for  finished  products. 

Although  the  Cotton  Crop  was  a  disappointment,  and  the 
price  of  seed  was  high  in  consequence,  yet  the  amount  of 
business  done  during  the  past  year  has  been  the  largest  in 
the  history  of  the  Company. 

In  addition  to  the  crushing  of  Cotton  Seed  and  the  relining 
of  Oil,  the  commercial  operations  of  the  Company  include 
the  refining  of  Lard,  the  manufacture  of  Lard  Compounds, 
Soips,  Soap  Powders,  Fertilizers,  etc.,  on  an  extensive  SO&le. 
In  these  departments  there  has  been  a  gratifying  and  pro- 
gressive increase  in  sales  during  the  past  live  years. 

The  business  of  the  N.  K.  Fairbank  Company,  the  W.  J. 
Wilcox  Lard  &  Refining  Company  and  the  Union  uil  Com- 
pany, protected  as  it  is  by  valuable  Brands  and  Trade- 
marks, is  of  vast  importance  to  the  Organization.  The  pos- 
session of  so  varied  and  comprehensive  a  system  adds  great- 
ly to  the  safety  and  stability  of  the  Company,  particularly 
in  times  of  special  or  local  trade  depression. 

Recognizing  the  importance  of  the  application  of  science 
to  the  development  of  commercial  industry,  the  Chemical 
Department,  to  which  reference  has  been  made  in  a  pre- 
vious report,  with  headquarters  at  Chicago  and  branch 
laboratories  at  all  important  points,  has  been  fostered  and 
developed  in  recent  years  to  h  perfected  system,  Much  good 
has  already  emanated  from  this  source,  and  greater  benefits 
are  in  sight. 

It  has  been  the  custom  of  this  Company,  since  its  forma- 
tion, to  publish  in  its  Annual  Reports  full  and  complete 
statements  of  the  condition,  progress  and  earnings  of  the 
business.    This  practice  enables  Stockholders  to  form  an 
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opinion  as  to  the  value  of  the  property  in  which  they  are 
interested. 

The  stock  of  raw  materials  and  finished  products  carried 
over  at  the  end  of  the  fiscal  year,  August  81,  being  higher 
in  value  and  somewhat  greater  in  quantity  than  last  year, 
the  casli  balances  at  the  close  of  the  fiscal  year  were  less 
than  usual.  Since  that  date  the  goods  on  hand  have  been 
marketed  at  a  profit  over  the  price  at  which  they  were 
inventoried. 

An  indication  of  the  careful  supervision  and  correct  busi- 
ness methods  which  govern  the  conduct  of  the  Company's 
affairs  is  shown  in  the  extremely  small  percentage  of  loss 
from  Bad  Debts.  During  the  twelve;  years  of  the  Company's 
operations  the  losses  from  this  cause  have  averaged  less  than 
one-fifth  of  one  per  cent  per  annum. 

Regarding  the  present  condition  of  the  business  and  the 
future  outlook,  our  reports  indicate  a  Cotton  Crop  somewhat 


larger  than  last  year.  So  far,  the  business  done  since  the 
beginning  of  the  new  year  has  been  satisfactory,  and  we 
have  every  reason  to  believe  that  this  condition  will  con- 
tinue. 

An  exhibit  of  products  of  I  Ins  Company  and  of  The  N.  K. 
Fairbank  Company  was  made  at  the  recent  Pan-American 
Exposition  at  Buffalo.  The  excellence  of  the  produ 
exhibited  was  recognized  by  the  award  to  the  Companies 
named  of  two  gold  medals,  two  silver  medals  and  honorable 
mention. 

The  working  staff  of  the  Company  has  never  been  more 
effective  or  harmonious  than  at  present.  The  work  done  in 
the  several  departments  is  deserving  of  the  highest  com- 
mendation. For  the  Board  of  Directors, 

GEORGE  A.  MORRISON. 

Chairman. 


UNITED  FRUIT  COMPANY. 


SECOND  ANNUAL  REPORT- FOR  THE  FISCAL  YEAR  ENDED  AUGUST  31,  1901. 


To  the  Stockholders  united  Fruit  Company: 
In  presenting  herewith  the  Second  Annual  Report  of  your 
Company,  the  management  has  endeavored  to  inform  you 
even  more  fully  than  previously  as  to  the  character,  loca- 
tion, extent  and  value  of  the  Company's  several  properties, 
as  well  as  to  show  in  detail  receipts,  expenditures  and  other 
financial  and  business  matters.  The  management  desires  to 
give  all  such  statements,  figures  and  general  information 
respecting  your  Company's  property  and  business  to  the 
stockholders  as  will  enable  them  to  share  the  confidence  of 
the  management  in  the  stability  and  success  of  the  Com- 
pany's business,  a  confidence  which  has  been  inspired  by 
many  years'  experience  in  the  businesses  which  your  Com- 
pany has  acquired,  and  which  has  been  greatly  increased  by 
the  success  with  which  the  risks  and  disadvantages  under 
which  such  prior  businesses  were  formerly  carried  on  have 
been  obviated  by  the  formation  and  operations  of  your  Com- 
pany. 

With  this  object  in  view  the  statements  and  figures  given 
in  our  previous  report  have  been  sub-divided  and  amplified. 

INCOME. 

During  the  fiscal  year  ended  August  31,  1901,  your  Com- 
pany earned  $1,251,975  79  from  the  production  and  importa- 
tion of  tropical  fruits,  and  from  miscellaneous  operations, 
after  charging  its  operations  with  approximately  $190,000 
for  depreciation  and  deducting  its  proportion  of  the  deficit 
arising  from  the  operations  of  the  Sub-Companies.  Interest 
and  miscellaneous  charges  against  income  were  $153,418  50, 
leaving  net  income  available  for  the  payment  of  dividends 
$1,098,557  29.  During  the  year  the  Company  paid  four  quar 
terly  dividends,  three  of  two  and  one-half  per  cent  each 
and  one  of  one  and  one-half  per  cent,  or  a  total  of  nine  per 
cent  for  the  year,  amounting  to  $1,084,767  50.  After 
the  payment  of  dividends  there  remained  a  surplus 
balance  of  $13,789  79,  which,  added  to  the  surplus  of  $1,150,- 
143  95  brought  forward  from  the  preceding  year,  made  a 
surplus  of  $1,163,933  74,  which  has  been  carried  forward  to 
the  fiscal  year  1902. 

During  the  early  part  of  the  year  the  climatic  conditions 
and  delayed  operations  in  connection  with  Cuban  business 
were  unfavorable  and  the  results  f  rem  the  Company's  opera- 
tions were  not  as  satisfactory  as  your  Directors  had  antiei- 
pated,  and,  while  it  was  felt  that  the  unfavorable  conditions 
were  of  a  temporary  character,  it  seemed  wise  that  the 
dividend  payments  should  always  be  well  within  the  earn- 
ings, and  consequently  the  rate  of  the  July  dividend  was 
fixed  at  one  and  one-half  percent.  Further  details  in  refer 
ence  to  the  Company's  operations  will  be  found  in  the  Treas- 
urer's report  on  page  14  [pamphlet],  et  seq. 

GENERAL. 

During  the  year  the  Company  distributed  in  the  United 
States  and  Canada  approximately  17,500,000  bunches  of 
bananas,  13,500,000  cocoanuts  and  200,000  boxes  ®f  oranges. 
More  than  sixty  ocean-going  steamers  on  an  average  were 
engaged  during  the  year  in  the  transportation  of  bananas 
for  the  United  Fruit  Company  and  its  associated  companies, 
ten  of  them  owned  by  the  Company,  and  the  balance  oper- 
ated under  time  charters.  It  has  been  the  practice  of  your 
Company  to  charter  steamers  sailing  under  the  flags  of  sev- 
eral different  countries,  so  as  to  protect  its  interests  as  far 
as  possible  in  the  event  of  international  disturbances  which 
might  affect  any  of  the  steamers  composing  the  Company's 
fleet. 

Through  its  distributing  department,  the  Fruit  Dispatch 
Company,  your  Company  has  organized  a  most  thorough 
and  systematic  method  of  disposing  of  its  products  through- 
out the  United  States,  agencies  for  marketing  the  fruit 
having  been  established  in  all  the  principal  cities  of  the 
country.  While  only  a  short  time  has  elapsed  since  its 
organization  was  perfected,  the  results  have  been  extremely 
gratifying,  not  only  enabling  the  consumer  to  purchase 
bananas  at  a  less  cost  than  ever  before,  but  largely  increas- 
ing the  consumption  of  fruit.  During  the  year  1901  the 
Fruit  Dispatch  Company    distributed   18,906  car-loads    of 


tropical  products,  against  16,197  the  preceding  year,  an  in 
crease  of  2,709  carloads,  or  nearly  sixteen  per  cent. 

The  sugar  mill  at  Banes.  Cuba,  was  put  m  operation  about 
the  first  of  March,  1901.  This  was  a  later  date  than  had  been 
anticipated,  and  consequently  the  Company  was  unable  to 
grind  its  sugar  cane  during  January  and  February,  two  of 
the  best  months  in  the  year  for  that  purpose.  In  spite  of 
this  failure,  however,  the  Company  demonstrated  to  the 
satisfaction  of  your  Directors  that  the  cane  crop  from  its 
Cuban  plantations  can  be  made  to  produce  profitable  re- 
sults during  the  spring  and  summer  months.  During  the 
remaining  months  of  the  crop  season  the  mill  produced 
about  19,000,000  pounds  of  sugar,  which  yielded  a  profit  of 
more  than  $110,000  00. 

For  the  present  year  arrangements  have  been  made  to 
start  the  mill  by  January  first,  which  will  give  not  only  a 
longer  season,  but  will  enable  the  Company  to  grind  its  cane 
at  the  time  when  it  contains  the  maximum  proportion  of 
sugar. 

A8BET8. 

Plantations  and  Equipment,  forming  as  they  do  a  large 
proportion  of  the  assets  of  the  Company,  are  shown  in  a 
comparative  tabular  form  under  Exhibit  A,  on  page  15  [in 
pamphlet],  a  study  of  which  will  clearly  show  the  items  re- 
sulting in  the  increase  of  $1,310,000  in  this  account.  One 
of  the  largest  factors  contributing  to  this  increase  is  the 
item  of  Lands.  In  the  Costa  Rica  Division  appears  an  in- 
crease of  over  2,000  acres  in  the  Company's  holdings,  and  in 
the  Republic  of  Colombia  the  Company  has  recently  ac- 
quired, through  the  liquidation  of  The  Colombian  Land 
Company,  Ltd.,  title  to  over  11,000  acres  of  land,  the  value 
of  which  was  represented  in  last  year's  report  by  the  cost 
of  the  stock  of  that  Company.  This  will  account  largely 
for  the  decrease  in  the  Company's  investment  in  '"Stocks  of 
other  Companies,"  as  shown  by  the  balance  sheet.  A  large 
tract  of  land  in  Cuba  was  also  purchased  during  the  year 
covered  by  this  report,  making  an  approximate  increase 
in  the  Company's  holdings  at  all  its  tropical  divisions  of 
26,000  acres. 

There  is  little  change  in  the  item  of  Houses  and  Buildings, 
except  in  the  figures  for  Cuba  and  the  Republic  of  Colombia, 
the  increase  in  the  former  being  occasioned  by  the  necessity 
of  providing  accommodations  for  the  Company's  employes, 
the  increase  in  the  latter  being  chiefly  due  to  the  acquisi- 
tion of  additional  properties  in  Colombia  referred  to  in  the 
preceding  paragraph. 

The  increase  in  the  item  of  Cultivations  is  accounted  for 
in  part  by  substantial  additions  to  the  acreage  of  banana 
cultivations  at  all  of  the  divisions,  except  in  Honduras. 
During  the  year  some  3,500  acres  of  land  in  Costa  Rica 
wer«  planted  in  bananas,  and  3.000  acres  of  banana  fields 
in  the  Republic  of  Colombia  were  acquired.  It  is  the  gen- 
eral policy  of  the  Company  that  all  expenditures  made  on 
these  and  other  banana  cultivations  shall  be  charged  to  the 
Company's  operating  expenses,  and  in  case  such  charges  are 
not  sufficient  to  offset  natural  depreciation,  the  excess  of 
depreciation  is  charged  to  operation. 

But  little  change  in  the  aggregate  will  be  noticed  in  the 
item  of  Live  Stock.  The  increase  of  $40,000  in  the  value  of 
cattle  in  Cuba,  due  to  the  necessity  of  providing  draft  ani- 
mals to  haul  cane  from  the  fields  to  the  railroad,  is  in  part 
offset  by  the  sale  of  fattened  steers  from  the  ranges  in  Costa 
Rica,  which  have  since  August  31st  been  ieplaced  by  thin 
cattle  to  be  fattened  for  the  market. 

The  increase  in  the  item  of  Tools  and  Machinery  is  due  to 
the  natural  increase  in  carts  and  farming  implements,  etc., 
required  to  handle  the  products  of  the  increased  acreage  in 
cultivations. 

Railways.— The  valuation  of  the  Company's  railways 
shows  a  total  decrease  of  $230,000,  which  arises  on  account 
of  the  sale  of  all  the  Company's  railway  property  in  Costa 
Rica,  valued  at  some  half  million  dollars,  to  the  Northern 
Railway  Company  in  September,  1900.  A  large  amount  of 
additional  equipment,  including  five  locomotives  and  oyer 
200  freight  cars,  was  required  in  Cuba  in  connection  with 
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the  trans;  ort&tion  of  cane  to  the  sugar   mill.     Th*    inert 
in  the  value  ol  telephone  lines  owned  by  the  Company  is  due 
to  extension  of  the  service  in  Costa  Rica,  and  the  decr< 
in  the  item  of  Wharves  and  Lighters  ia  due  to  the   writing 
off  of  depreciation. 

The  Northern  Hallway,  mention  of  which  was  made  in 
our  last  report,  is  expeoted  n>  in-  oompleted  and  in  full  op,  i 

ation   not  later   than   Mnivh  1,  1908.     J-oine  sixtv  two   miles 

of  Btandard-gauge  road  equipped  with  sixty  pound  steel 
rails,  the  entire  construction  of  which,  ino'uding  its  steel 

bridges,  lias  been  done  in  a  most  thorough  and  reliable 
manner,   when  completed    with    its    equipment,    which   has 

been  especially  constructed  for  our  requirements,  will  giye 

us  advantages  of  trai  spoitatton  by  rail  that  are  unsurpassed. 

MERCHANDISE.  —  The  increase  in  the  value  of    merchandise 

■tores  appears  almost  wholly  in  the  Cubau  Division,  where 

it  seemed  wise  to  own  several  commissaries  in  order  that 
the  lab'  rers  at  the  mill  and  on  the  plantations  might  be  sup- 
plied with  food  and  other  necessaries  at  reasonable  prices. 

Sooak  Mill. — The  sum  of  §400,000  was  expended  during 
the  year  on  the  sugar  mill  and  its  equipment.  As  stated 
elsewhere,  the  mill  has  been  completed  and  put  in  operation. 
It  will  be  the  policy  of  your  Directors  to  charge  to  the  cost  of 
its  •peration  such  expenditures  for  ordinary  repairs  or  al- 
terations to  the  mill  as  may  be  required  from  time  to  time. 

INSURANCE  FUND. — Your  attention  is  directed  to  page  20  in 

famphlet,  where  are  illustrated  fully  the  operations  of  the 
nsurance  Fund,  which  have  resulted  in  the  accumulation 
of  assets  at  the  close  of  the  present  fiscal  year  of  approxi- 
mately $18-2,000.  These  assets  are  not  included  in  the  Com- 
pany's balance  sheet. 

LIABILITIES. 

Capital  Stock. — The  Company's  stock  was  increased 
during  tlie  year  ten  per  cent,  or  $1,123,000,  as  provided  for 
by  offering  to  the  shareholders  the  right  to  subscribe  for 
ten  per  cent  of  their  holdings,  at  par,  as  outlined  in  the 
Company's  circulars  dated  August  15,  1900.  In  addition  to 
this  #16,500  in  stock  was  issued  for  cash  to  pay  for  property 
under  and  in  accordance  with  one  of  the  original  agree- 
ments made  upon  the  formation  of  the  Company.  This 
transaction  was  delayed  until  proper  titles  could  be  de- 
livered, and  completes  the  execution  of  all  such  contracts. 

Boston  Fruit  Company  Bonds.— $30,000  of  these  bonds 
were  drawn  for  redemption  on  May  first,  as  provided  by  the 
termsof  the  mortgage  indenture  under  which  they  were  issued. 

Five  Per  Cent  Convertible  Gold  Bonds.— During  the 
year  arrangements  were  made  by  which  the  Company  was 
to  issue  $3,000,000  in  Ten  Year  Five  Per  Cent  Convertible 
Bonds,  for  the  purpose  of  retiring  the  Company's  floating 
debt,  as  explained  in  our  circular  letter  to  shareholders, 
under  date  of  August  1,  1901. 

It  affords  me  much  pleasure  to  inform  you  that  the  entire 
executive  and  operative  force  are  working  in  the  interests 
of  the  Company  with  the  utmost  harmony  and  confidence 
in  their  ability  to  produce  satisfactory  results. 
Very  respectfully  submitted, 

ANDREW  W.  PRESTON,  President. 

Boston,  November  8,  1901. 
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COMMERCIAL       EPITOME. 

Friday  Night,  Nov.  16,  1901. 

Complaints  of  car  shortage  have  ontinued  to  be  quite 
generally  heard  from  interior  points,  which  in  turn  have 
been  taken  as  positive  confirmation  of  the  heavy  distribution 
of  merchandise  that  is  now  going  on  throughout  the  country. 
As  to  the  volume  of  new  business  transacted,  reports  have 
bceu  somewhat  irregular.  In  the  iron  aad  steel  trade  busi- 
ness has  continued  active,  orders  for  forward  deliveries  being 
placed  with  considerable  freedom,  and  there  has  been  an  ac- 
tive demand  for  holiday  goods.  O.her  lines  cf  trade,  how- 
ever, in  the  majority  of  instances,  have  been  quieter.  Manu- 
facturers and  dealers  have  been  kept  fairly  bnsy  on  old 
orders,  but  with  the  approaching  end  of  the  year  and  the 
holiday  season  there  is  developing  a  disposition  lo  redeca 
stocks  on  hand  to  smaller  proportions;  consequently  mnch 
of  the  buying  now  going  on  is  of  a  hand-to  mouth  charac- 
ter. Price  changes  have  been  few,  values  for  most  staple 
articles  being  well  maintained. 

Lard  on  the  spot  has  continued  to  meet  with  only  a  small 
sale,  exporters  are  still  out  of  the  market,  and  the  demand 
from  refiners  has  been  quiet.  Prices  have  held  about  steady, 
as  there  has  been  no  attempt  to  force  sales,  closing  at  8-85c. 
for  prime  Western  and  8  35@8  50c.  for  prime  City.  Refined  lard 
has  been  quiet  and  prices  have  weakened  slightly,  closing  at 
9c.  for  refined  for  the  Continent.  Speculation  in  the  market 
for  contracts  has  been  quiet  and  there  have  been  no  im- 
portant changes  in  prices. 

DATLT  0LO8IHG  PRICES  OF  LARD  FUTURES. 


Sat. 


Mon. 
890 


rue*. 
8-90 


Wed. 

8-85 


TKurt. 
8  90 


Fri. 
8  90 


Union  Lead  &  Oil  Co.— Status.— We  learn  that  since  the 
plan  of  consolidation  with  the  American  Linseed  Co.  was 
abandoned,  the  Union  Lead  &  Oil  Co.  has  relirquished  the 
idea  of  going  into  the  linseed  oil  business,  and,  confining 
itself  to  lead  products,  has  undertaken  the  construction  at 
Brooklyn  of  a  large  plant  for  the  making  of  white  lead.  The 
company  has  ore  properties  and  reducing  plants  in  Missouri. 
President,  Homer  Wise,  32  Liberty  St.— V.  72,  p.  1191. 

White  Mountain  Paper  Co.— Acquisition.— The  company 
has  purchased  the  plant  and  water  rights  of  the  Portsmouth 
Manufacturing  Co." at  South  Berwick,  Me.  The  property  ac- 
quired is  valued  at  about  $1,000.000.— V.  73.  p.  964. 


— An  announcement  is  made  in  another  colnmn  of  the 
Mine  Securities  Corporation,  which  besides  being  a  large 
mine  owner  and  operator  of  mines,  has  organized  a  depart- 
ment for  the  examination  of  mining  enterprises,  both  as  to 
their  physical  and  financial  condition.  The  President  and 
chief  executive  officer  is  Mr.  Thomas  J.  Hurley,  the  Vice- 
President  and  General  Manager  of  both  the  Exploration 
Company  of  New  York  and  the  Guanajuato  Company  of 
Mexico,  and  the  President  of  the  Natalie  and  tte  Occidental 
mining  companies  of  Colorado.  From  the  fact  that  some  of 
the  leading  trust  companies  do  not  care  to  act  as  transfer 
agents  for  new  enterprises,  it  is  thought  that  this  cor- 
poration, acting  as  tran&fer  agents  for  responsible  miting 
companies,  will  be  of  much  interest  to  mining  circles. 

— "  The  Financial  Half- Year,"  issued  from  The  Times  Pub 
lishing  effice,  Printing  House  Square,  London,  has  come  to 
hand.  The  edition  is  volume  2  and  covers  the  half-year, 
April  1  to  September  30.  The  various  financial  interests  are 
treated  separately,  under  classifications,  and  a  comprehen- 
sive index  of  some  twenty-five  pages  affords  a  ready  refer- 
ence for  any  desired  subject.  Muoh  space  is  given  to  reports 
of  earnings,  dividends  and  range  of  prices.  The  price  of  the 
book  is  fifteen  shillings. 

— $100. 000  Continental  Tobacco  seven  per  cent  debentures 
are  offered  by  A.  A.  Lisman,  25  Broad  Street,  to  net  5  per 
cent.  These  are  the  only  outstanding  bonds  of  either  the 
American  or  Continental  Tobacco  Company,  the  constituent 
companies  of  the  Consolidated  Tobacco  Company. 
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Pork  has  had  only  a  small  jobbing  sale  locally,  but  prices 
have  not  changed  from  $15@16  for  mes3,  $17@17  25  for  fam- 
ily and  $17@18  50  for  short  clear.  Cut  meats  have  been  quiet 
and  easy  at  7@7^c.  for  pickled  shoulders,  9%@10%c.  for 
pickled  hams  and  8%@9.i£e.  for  pickled  bellies,  14^10  lbs. 
average.  Beef  has  had  a  moderate  sale  at  full  values,  clos- 
ing at  $10@$10  50  for  mess,  $10  50@11  50  for  packet,  $11  50@ 
12  50  for  family  and  $17  50@18  00  for  extra  India  mess  in  tcs. 
Tallow  has  been  firmer,  closing  at  558«5^c.  Stearines  have 
been  quiet  and  easier,  closing  at  9%o.  for  lard  stearine  and 
lOJ^c.  for  oleo  stearine.  Cotton  seed  oil  has  continued  to  sell 
slowly,  and  prices  have  weakened  to  343^@35c.  for  prime 
yellow.  Butter  has  been  in  light  supply  and  firmer  for  de- 
sirable grades,  closing  at  17@24^c.  for  creamery.  Cheese 
has  been  in  moderate  demand  and  firmer  at  8^@103^c.  for 
State  factory,  full  cream.  Fresh  eggs  have  been  scarce  and 
higher  for  best  grades,  closing  firm  at  28c.  for  choice 
Western. 

Brazil  grades  of  coffee  have  sold  with  considerable  free- 
dom in  a  large  way,  as  there  has  been  an  active  speculative 
business.  The  tone,  however,  has  been  unsettled,  owing  to 
conflicting  crop  news  from  Brazil.  Rains  have  been  reported 
in  the  Santos  districts.  Some  advices  claim  that  they  have 
come  too  late  to  be  of  material  benefit  to  the  crop,  while 
others  report  that  the  crop  outlook  is  improving.  The  close 
was  steady  at  6%c.  for  Rio  No.  7.  West  India  growths  were 
active  early  in  the  week,  but  close  quiet.  Speculation  in  the 
market  for  contracts  has  been  active.  The  cour.-e  of  prices 
has  been  very  irregular,  but  showing  a  decline  for  the  week 
under  profit-taking  sales  by  longs.  The  close  was  steady. 
Fol'owing  are  the  closing  asked  prices  : 

Nov 6-50o.  !  Maroh 685o.    July 7  20c 

Deo 6  55o.    May 7<iOo.    Aag 7  25e. 

Jan 6  650.  I  June 7T5o.    Sept 7  35o. 

Raw  sugars  have  been  dull  and  easy,  closing  at  3%c.  for 
centrifugals  96-deg.  test  and  3l£c.  for  muscovado  fc9  deg. 
test.  Refined  sugar  has  been  quiet  and  prices  have  weakened 
to  4  90c.  for  granulated.  Other  staple  groceries  have  been 
steady    to  firm. 

Kentucky  tobacco  has  had  only  a  limited  sale  in  the  local 
market,  but  Western  advices  have  reported  a  fair  business 
transacted  at  unchanged  prices.  Seed  leaf  tobacco  has  re- 
ceived only  a  limited  amount  of  attention.  The  only  sale  of 
importance  for  the  week  was  1,200  cases  1900  crop,  Wiscon- 
sin Havana  seed,  at  16@18c.  Foreign  grades  of  tobacco  were 
quiet  but  steady. 

The  market  for  Straits  tin  has  been  firmer  for  spot  supplies. 
Available  supplies  are  under  close  control  and  with  a  mod- 
erate demand  prices  have  been  advanced  to  26  75@27  25c, 
closing  firm.  The  market  for  copper  has  been  quiet ;  prices 
quoted  for  Lake  have  been  unchanged  at  16'85(<2l7c.  Lead 
has  been  unchanged  at  4-37^c.  Spelter  has  weakened 
slightly,  closing  at  4  30c.  Pig  iron  has  been  in  active  de- 
mand and  firm  at  $13@15  50. 

Rtfined  petroleum  has  been  unchanged,  closing  steady  at 
7  65c.  in  bbls.,  8*75c.  in  cases  and  5  10c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  of  turpentine  has  been  quiet,  but 
the  close  was  steady  at  37  t  388^0.  Rosins  have  been  in  fair 
demand  and  firmer,  closing  at  $1  50  for  common  and  good 
strained.  Wool  has  been  in  less  active  demand  but  firmly 
held.    Hops  have  been  dull  and  unchanged. 
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COTTON. 

Friday  Night,  November  15,  1901. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  380,004  bales, 
against  835,484  bales  last  week  and  406,290  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901, 
2,742,650  bales,  against  2,794,987  bales  for  the  same  period  of 
1900,  showing  a  decrease  slnoe  Sept.  1, 1901,  of  52,437  bales. 


Mtceipts  at— 

Bat. 

Hon. 

Tue*. 

Wed. 

Thv.rs. 
11,292 

10,354 
2,614 

6,741 

2,868 

2,735 

2,256 

356 
2,127 

815 

42,088 

Fri. 

Total. 

Bab.  Pass,  &o. 
New  Orleans. . . 
Mobile.... 

9,658 

13,155 
828 

9,457 

2,211 

1,960 

4,458 

833 
174 

289 

15,313 

18,865 
1,739 

9,938 

2,639 

1,351 

3,107 

2,352 
813 

115 

20,787 

21,976 
1,025 

11,723 

3,279 

2,922 

5,149 

2,348 
997 

40 

10,326 

19,537 
810 

8,237 

2,283 

2,274 

2,391 

494 

1,448 

180 

13,288 

8,948 

10,334 

617 
4,860 
9,609 
9,243 
1,913 

265 

1,022 

38 

1,253 

1,486 

857 
1,096 
5,598 

609 

70,936 

80,664 
8,948 

94,221 
7,562 

Pensaoola,  Ac. 

Brunsw'k.&c. 
Charleston 

Pt.  Royal.  Ac 
Wilmington.... 

Wash'ton.&o. 

N'p't  News,  Ac. 

New  York 

Boston......... 

4,860 

55,705 
9,243 

15,193 
265 

12,264 
38 

18,614 
1,486 
7,240 
6,155 

Baltimore 

Phlladel'a,  Ac 

5,593 
1,948 

Tot.  this  week 

43,023 

55,731 

70,246 

47,980 

330,004 

The  following  shows  the  week's  total  reoeipts, the  total  since 
Sept. 1,1901,  and  the  stook  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipts  to 
Nov.  15. 

This 

Since  Sep. 

This 

Since  Sep. 

1901. 

1900. 

week. 

1, 1901. 

week. 
105,414 

1,  1900. 

Galveston... 

80,664 

825,132 

670,279 

170,595 

221,502 

Sab.P.,<bo. 

8,948 

15,682 

1,008 

10,411 

... 

New  Orleans 

94,221 

724,976 

78,597 

936,802 

254,524 

236,047 

Mobile 

7,562 

75,215 

4,594 

61,111 

24,592 

23,345 

P'sacola,  die. 

4,860 

39,036 

6,037 

35,666 

Savannah... 

55,705 

501,024 

29,611 

476,489 

149,027 

87,349 

Bx'wlok.dio. 

9,243 

52.093 

4,627 

38,210 

4,689 

5,381 

Charleston.. 

15,193 

107,164 

9,269 

145,819 

32,255 

22,775 

P.Royal.&o. 

26  S 

359 

31 

208 

Wilmington. 

12,264 

137,913 

8,228 

155,641 

15,630 

13,962 

Wanh'n,  Ac 

38 

176 

29 

355 

18,614 

174,567 

12,932 

171,117 

29,990 

37.367 

N'portN.,&c 

1,486 

5,490 

4,827 

14,242 

1,660 

6,999 

New  York... 

7,240 

31,890 

351 

7,393 

76,702 

42,425 

6,155 

19,705 

8,010 

52,495 

26,000 

28,000 

Baltimore . . 

5,598 

22,641 

4,296 

12,141 

11,069 

7,638 

Philadel.&c. 

1,948 

9,482 

713 

6,608 

5,075 

4,263 

Totals 

330,004 

2,742,550 

278,572 

2,794.987 

801,808 

737.053 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipt*  at— 

1901. 

1900. 

106,420 

1899. 

95,777 

1898. 

107,147 

1897. 

1896. 

Galves'n,<fce. 

89,612 

118,151 

57,272 

New  Orleans 

94,221 

78,597 

63,087 

104,698 

114,200 

87,522 

Mobile 

7,562 

4,594 

6,034 

17,254 

16,001 

13,648 

Savannah... 

55.705 

29,611 

43,921 

59,709 

55,189 

37,956 

Ohas'ton,  Ao 

15,458 

9,300 

14,348 

19,515 

22,602 

25,921 

Wllm'ton,  Ao 

12,302 

8,257 

10.813 

18,060 

15,200 

17,015 

Norfolk 

18,014 

12,932 

19,843 

40,863 

29,413 

50,769 

N.  News,  Ao. 

1,496 

4,827 

683 

2,642 

598 

998 

All  others... 

35.044 
330,004 

24,034 

278,572 

16,528 

46,754 
416,612 

39,955 

24,586 

lot.  this  wk. 

270,934 

411,309 

315,717 

Slnoe  Sept.  1 

2742,550 

2794,987 

2559,112 

3592,247 

3345,778 

3241,445 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  286,601  bales,  of  which  146,769  were  to  Great  Britain,  11,500 
to  France  and  78,332  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  since  Sept.  1,  1901. 


W**k  Mniim  Nov.  15, 1901. 

From  Sett.  1, 1901,  to  AT<n 

1. 16,  1901 

Sxvorted  to— 

Bzvorted  to— 

from— 

Or  tat 

France 

Oonti- 

Jotai 

great 

trance 

Conti- 

Total 

Brit'n. 

ntnt. 
11,884 

Wttk. 

Britain. 

nent. 

43.8-8 

11,800 

67.072 

312.905 

141,999 

181,048 

635,952 

Sab.  Past,  Ac  . 

1650 

7,080 

8,730 

1,650 

8,466 

10,118 

New  Orlean*. . 

40,805 

7,850 

48,655 

224,521 

68.449 

175991 

46S.961 

Mobile 

6,915 

8,915 

?6,280 

7,546 

33,826 

1,268 

3,200 

4,456 

i0,418 

1,700 

13,683 

35,781 

17,958 

17,897 

85,865 

91,069 

14,651 

166,393 

872,113 

Bruniwtok  ... 

5,222 



5,222 

.      25,950 

10.H24 

86,874 

Charleston 









16,756 

14,975 

30,731 

Port  Royal. . . . 













Wilmington. . . 

14,147 

18,852 

32.999 

50,342 

72,734 

123,076 

2,249 





2,249 

8.231 

8,281 

N'port  N..  Ac 

1.466 





1.466 

10,316 



10,316 

New  York 

7,067 

200 

2,039 

9,296 

108,746 

7,309 

73,454 

189.5C8 

2,736 

9 

2,744 

47,184 

649 

47,833 

2,421 

2,001 

4,422 

15,141 

12,842 

27,983 

Philadelphia.. 

...... 

...... 

•••••• 

.  .... 

700 

200 

900 

San  Fran..  Ao.. 





7.620 

7,520 





21.283 

21,288 

146.769 

84,318 

11,500 
24,428 

78,882 
48,935 

236,601 
157,681 

959,209 
1,034.733 

234,107 

760,173 

1.953.480 

Total,  1900  ... 

208,910 

729,616 

1,971,259 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared,  at  the  ports  named,  We  add  similar  figures  for 
Mew  York,  which  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  ft  Barrows,  Produce  Exchange  Building. 


Nov.  15  at- 


New  Orleans. 

Galveston 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York 

Other  ports . 

Total  1901.. 


Total  1900. 
Total  1899. 


OBt  8HIPBOAKD,   WOT  OLEABED  FOB— 


°r*°'   I  «_.       !    0er'      Other 
Britain]  **  ne*\  many.  For'gn 


Ooasl- 

Wit*. 


19,945  22.750  11,862 
27,888  14.065  23,746 


7,400 
4,500 
3,000 
1,500 
3,000 
10,000 


5,000  25,000 
9,800 
5,000 


14.691 
3,828 
2,900 
1,500 


500 
8,000 


2,600 


77,233  41,815  83.908  25,301 


1,758 
1,600 


Total. 


13,000 


16,358 


82,456  27.799  44,614  15.756  22,381  193,006 
52.075l29.972  76,031 •'32,755  180,838 


70,896 
71,122 
40,300 
15,800 

8,000 
14,500 

6,000 
18,000 


244,618 


Leaving 
stock. 


183,628 
99.473 

108,727 
16.455 
16,592 
15,490 
70,702 
46,123 


557,190 

544,047 
792,469 


Speculation  in  cotton  for  future  delivery  has  been  moder- 
ately active,  and  for  the  week  prices  show  a  slight  improve- 
ment. Daring  the  first  few  days  the  market  displayed  a 
sagging  tendency.  The  movement  of  the  crop  to  the  ports  con- 
tinned  on  a  fairly  liberal  scale.  The  advices  from  European 
markets  were  disappointing,  Liverpool  in  particular  failing 
to  respond  to  any  improvement  in  local  values.  Indications 
point  to  foreign  spinners  being  strongly  imbued  with  the 
idea  that  the  yield  of  the  present  crop  will  be  a  fairly  large 
one,  the  favorable  weather  conditions  in  the  South  for  the 
past  two  monthp,  it  is  believed,  having  added  considerably  to 
the  size  of  the  crop.  An  estimate  of  a  crop  in  excess  of  11,- 
000,000  bales  was  reported  early  in  the  week,  and  this,  too, 
had  its  influence  against  the  market.  On  Thursday  there 
developed  a  better  undertone.  The  movement  of  the  crop, 
particularly  in  the  Southwest,  showed  a  decided  falling  off, 
aud  this,  coupled  with  more  encouraging  advices  from  Liver- 
pool, stimulated  buying  by  bear  operators  to  cover  contracts, 
on  which  prices  advanced  sharply.  To-day  there  was  a 
slightly  easier  market  under  disappointing  Liverpool  ad- 
vices. During  the  day,  however,  there  was  a  better  tone,  as 
predictions  of  a  cold  wave  in  the  cotton  belt  and  a  continued 
smaller  crop  movement  stimulated  further  buying  on  the 
part  of  shorts  to  cover  contracts,  and  prices  advanced  a  few 
points.  The  close  was  reported  barely  steady,  with  prices 
3  points  lower  to  1  point  higher  for  the  day.  Cotton  on  the 
spot  has  been  quiet,  but  prices  have  advanced  to  8c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  SI,  1900, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 

Pair o.  l^on 

middling  Fair \  on 

strict  Good  Middling......     *son 

>ood Middling &ieon 

Strict  Low  Middling Sieofl 


low  Middling 7ie<>ff 

9triot  Good  Ordinary %  off 

aood  Ordinary l'-ieofl 


^18  on 

Ei 


Strict  Good  Mid.  Tinged. o.  s. 

Good  Middling  Tinged Even 

Middling  Tinged i«  off 

Strict  Low  Middling  Tinged     »g  off 

Middling  Stained >«  ofl 

Strict  Low  Mid.  Stained...  l>«ofi 
Low  Middling  Stained l^ofl 


On  this  basis  the  offloial  prices  for  a  few  of  the  grades  for 
the  past  week— Nov.  9  to  Nov.  15— would  be  as  follows. 


UPLANDS. 


Stood  Ordinary. 
.,ow  Middling.. 

fllddllng 

Jood  Middling., 

Middling  Pair... 


Sat.    Hon  Toes  Wed    TM.    Frl 


61316 

77e 

8<>8 


61316 

778 
868 


67s     |  6*8 

7^  7i« 

7i516|  7i516 

8*4     I  HH 

811m1  8H16 


2iB" 

7916 

8 
8% 


Si5" 

79ie 

8 

£5.16 
8% 


GULF. 


3ood  Ordinary, 
uow  Middling.. 

Middling 

Jood  Middling., 
middling  Fair.. 


Sat.    Moil  Tucs  Wed    Tk.    Frl. 


7lie 


7*8 

She 

8* 
81516 


7* 

7% 
8316 

ft* 

81516 


73,6 

8* 

89l« 

9 


8*4 

»916 

9 


STAINED. 


urn  Middling. 

Middling 

Strict  Low  Middling  Tinged... 
iood  Middling  Tinged 


Sat.    Mon  Tnei  Wed    TM.    Frl. 


6% 
738 
7»s 

778 


63a 

738 
7* 

7'8 


St16 
ZI»« 

7916 
71516 


ZI16 

79ie 
7i516 


6* 
7ifl 
76s 
8 


6is 
7** 
7"8 
8 


The  quotations  for    middling  upland    at  New  York  on 

Nov.  15  for  eaoh  of  the  past  82  years  have  been  as  follows. 

1877..  ..aim 
1876 12 


1901.. ..o.  8 

1900 91316 

1899 79i« 


1898. 

1897. 
1896. 
1895. 
1894. 


538 

51316 
8 

8716 
58s 


1893. ...0.   8316 
1892  „...   9^ 

1891 8*8 

1890  ......   98s 

1889 10*4 

1888  .....10 
1887  .....1038 
1886. 9318 


1885. ...o.   9% 

1884 10^ 

1883 10716 

1882 lO* 

1881 ll7e 

1880 10l5i8 

,1879 12i« 

1878 93s 


1875 13i* 

1874 14'e 

1873 15H 

1872 19k 

1871 185b 

1870 16* 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  qnoted 
3so.  lower  than  Middling  of  the  old  classification. 

MABKET  AND  SALES. 


Saturday 
Monday.. 
Toesday . 
Wednesday 
Thursday.. 
Friday 


Spot  Mabkii 
Closed. 


FCTDBE8 
MABKET 

Closed. 


Quiet  at  lis  adv.  Steady 

Quiet Steady 

Quiet  at  lie  ad^-  Steady 

Qalet ..  steady 

yulet  at  lie  adv.  Sceady 

Quiet JB'rly  steady. 


Total. 


Sales  of  Spot  &  Contbact. 


Ex- 
port. 


Oon- 
sump. 


112 

"3"5 
459 
222 

78 

906 


Con- 
tract. 


600 
300 
600 


1,500 


Total. 


112 
600 
335 
1,059 
222 
78 

2,406 
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Futures.— Highest,  lowest  and  oloslng  prices  at  N  ew  York . 
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Thb  Visible  supply  op  (Cotton  to-night,  as  made  up  bj 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  15),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901  1900.  1899* 

Stook  at  Liverpool. ..bales.    291.000     365.000     744,000 

Stook  at  London 7,000      14,000         2,000 

Total  Great  Britain  stook.    298,000 
Stook  at  Hamburg 12,000 


Stook  at  Bremen 73,000 

Stook  at  Amsterdam 

Stook  at  Rotterdam 

Stook  at  Antwerp 3,000 

Stook  at  Havre 72,000 

Stook  at  Mar  Bellies 2,000 

Stook  at  Barcelona 30,000 

Stook  at  Genoa 10,000 

Stock  at  Trieste 4,000 

Total  Continental  stocks. . 

Total  European  stocks.... 
India  cotton  afloat  for  Europe 
Amer .  ootton  afloat  for  E'rope. 
Egypt,  Brazll,&o.,allt.  for  Efpe 
Stock  in  Alexandria,  Egypt 

Stook  In  Bombay.  India 

Stook  in  United  States  ports 
8tock  in  U.  8.  Interior  towns. 
United  States  exports  to-day.. 


379,000 

15,000 

109,000 


200 

4,000 

84,000 

2,000 

15,000 

11,000 

1,000 


746,000 

25,000 

156,000 

1,000 

300 

4,000 

170,000 

4,000 

60,000 

13,000 

9,000 


1898. 
792,000 
4,000 

796,000 

13,000 

102,000 

1,000 

200 

8,000 

112,000 

4,000 

21,000 

23,000 

11,000 


206,000      241,200      442,300      295,200 


504,000 

8,000 

928,000 

62,000 

151,000 

India 105,000 

801,808 

601,545 

31.758 


6*0,200  l,18f,300  1,091.200 
49.00C  4,000        13,000 

788,000      585,000  1,040,000 
48.000        65,000        51,000 
127,000      153,000      151,000 
153,000     180,000     155.000 
737,053      983,302  1,164  812 
590,008      731,002      637,233 
43,718        18,°a8        69.510 
Total  visible  supply 3,193.111  3,135,971  3,908,122  4,372,755 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook bales.  220,000 

Continental  stooks 169,000 

American  afloat  for  Europe...  928,000 

United  States  stook 801,808 

United  States  Interior  stooks.  601,545 

United  States  exports  to-day..  31,758 

Total  Amerloan 2,752,111  2.665,779  3,367,822  3,866,555 

Matt  Indian.  Brazil,  de- 
Liverpool  stook 71,000 

London  stock... 7,000 

Continental  stocks 37,000 

India  afloat  for  Europe 8,000 

■gypt.  Brazil,  <feo. ,  afloat 62,000 

Stock  in  Alexandria,  Egypt. . .    151 ,000 

Stook  In  Bombay,  India 105,000 

Total  East  India,  <feo 441,000     470,200     540.300     506,^00 

Total  Amerloan 2,752,1 11  2.665,779  3.367.822  S.SQtf.^S 


309,000 
218.000 
768,000 
737,053 
590,008 
43,718 


56,000 
14.000 
23,200 
49,000 
48,000 
127,000 
153,000 


652,000  707,000 
398.000  248,000 
585  000  1,010.000 
983,302  1,164,812 
731,002  637,233 
18,518         69.510 


92,000 

2,000 

44,300 

4.000 

65,000 

153,000 

180,000 


85,000 

4,000 

47,200 

13,000 

51,000 

151,000 

155,000 


Total  visible  supply. 
Middling  Upland,  Liverpool 


..3,193  111  3,135,979  3,908,122  4,372.765 


ddling  Upland,'  Tew  York  ^so.'  '"^C*. 

Egypt  Good  Brown,  Liverpool  5i316d.  73lfld 

Peruv.  Bough  Good,  Liverpool  7d.  77,ad' 

Broaoh  Fine,  Liverpool 4732d.  5i5lfld 

Tlnnevelly  Good,  Liverpool...  4716d.  5i|d. 

t3T  Continental  imports  past  week  have  been  115,000  bales. 

The  above  figures  indicate  an  increase  in  1901  of  57,132 
bales  as  compared  with  same  date  of  1900,  a  loss  of  715,011 
bales  from  1899  and  a  decline  of  1,179,644  bales  from  1898 


433od. 

79ie0. 

Shed. 

73td. 

4316d. 

3l516d. 


8i«ad. 

5380. 

4\ed 
6\d. 

3>4d. 

3d. 


At  the  Intkuiob  Towns  the  movement— that  is  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  tne 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1900— is  set  out  in  detail  below. 
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The  aDOve  totals  snow  that  the  interior  stocks  have  tn- 
treased  during  the  week  28,178  bales,  and  are  to-night  11,537 
tales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  200,167  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
Wq  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  15  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

November  15. 

Week. 

Since 
Sept.   1. 

Ifee*. 

Since 
Sept.  1. 

Snipped— 
Via  St.  Louis. ._ -._.. 

Via  Paduoah 

Via  Rook  Inland 

Via Louisvlhe....  ......  ........ 

Via  Cincinnati 

Via  other  routes,  <ko.._ 

39,255 
6,795 

i'.boo 

7,921 

3,386 

16,071 

209,787 
32,290 

9,535 

37.057 
20.754 
64,861 

60.209 
15,104 

1,518 
4,952 
7,235 
2,293 
9,789 

288,803 
71,077 
4,270 
22,319 
30,664 
15,900 
60,745 

Deduct  iMpments— 
Overland  to  N.  Y.,  Boston,  <to.. 

74,428 

20.941 

1.49S 

643 

379,284 

83,718 
16,656 
12,849 

113,353 

101,090 

13,370 

4,206 
657 

493,778 

78,637 
39,692 

Inland,  Ac,  from  South 

11,499 

Total  to  be  deducted 

23,062 

18,233 

129,828 

Leaving  total  netoverland*.. 

51.346 

266,031 

82.857 

363,950 

Inoludlng  movement  by  rail  to  Canada. 
The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  51,346  bales,  against  82,857  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  97,919  bales. 


in  Sight  and  Spinner  r 
Taking  t. 


Receipts  at  ports  to  Nov.  15 

Set  overland  to  Nov.  15 

Southern  consumption  to  Nov.  15 

Total  marketed 

interior  stooks  In  excess 


1901. 


Week. 


Since 
Sept.   1. 


1900. 


Vietk. 


Since 
Sept.   1. 


380,004  2,742,550 
51,346  266,031 
35,000     368,000 


278.572  2,794,937 
82,857  363,950 
30.000     323,000 


416,3503,376,581 
2s, 178     472,240 


444,528  

3,848,821 


Came  Into  sight  during  week. 
Total  In  sight  Nov.  15 

florth'n  spinners  tak'gs  to  Nov.16 

Movement  into  sight  in  previous  years. 

Week. 

i8»9 bales.  397.910  1899 

L898 500  9^6  1898 

1897 564.274  1897 

1896 413,443  1896 


391.429  3.4S1.937 
44,045  545,381 

435,1      ...... 

.--  -  4,027,318 


84,255     475,106100,646     540,270 


Si",  t  Sept.  1. 
.bales.   3,786.768 

4,713,854 

4,446,943 

4,183,940 
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Quotations  for  Middling  Cotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTOH 

Nov.  15 

Satur. 

M on. 

Tue*. 

Wednes. 

Thurs. 

712 

Galveston... 

738 

738 

7716 

7716 

New  Orleans 

714 

7M 

7*4 

714 

76je 

Mobile 

7* 

7>« 

7*6 

7*8 

7% 

Savannah... 

7>« 

7»« 

7ifl 

7i« 

7»« 

Charleston .. 

7*8 

7»« 

7^ 

7*s 

7»M 

Wilmington. 

7*4 

7>4 

7H 

7»4 

7»4 

Norfolk 

7»4 

7>4 

7>4 

7>4 

71*16 

71*16 

778 

7 '8 

7iB16 

Baltimore .  . 

7\ 

7\ 

788 

788 

70s 

Philadelphia 

H»8 

8»s 

8»16 

83ie 

8>4 

Augusta .... 

7»8 

738 

73g 

7*3 

771e»i3 

73l6 

Memphis 

7»4 

7>« 

7* 

7»8 

8t.  Louis 

739 

738 

738 

738 

73a 

Houston 

73e 

73s 

738 

738 

738 

Cincinnati . . 

7* 

7ifl 

7»3 

7^ 

7*8 

Louisville .  . 

738 

738 

738 

738 

7% 

.Fri. 


7*2 

7*8 

74 
7*4 

Z°i« 

8 

768 

712 

Z!l8 
73a 

7ifl 

714 

738 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7^ 

Atlanta... 73ie 

Charlotte 7319 

Columbus   Qa  67a 


Columbus, Miss 

Eufaula 

Little  Rook  ... 
Montgomery. . . 


634 

7 

634 

7»e 


Nashville 71* 

Natchez 7*8 

Raleigh 7k 

8hreveport....  7^ 


Weather  Reports  by  Telegraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  denote  that  the  weather 
during  the  week  has  on  the  whole  been  favorable  for  gather- 
ing and  marketing  cotton,  and  that  good  progress  has  been 

made.  Some  correspondents  state  that  picking  is  nearing 
completion.  Killing  frosts  are  reported  from  a  few  points 
and  light  fro3ts  trom  a  number  of  other  localities. 

Galveston,  Texas.— We  have  had  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty -eight  hundredths  of  an 
inch.    Average  thermometer  62,  highest  78  and  lowest  46. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  fifty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  highest  being  74  and  lowest  48. 

Palestine,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  seventy-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  ranging  from  40 
to  78. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  of 
the  week,  to  the  extent  of  sixty-two  hundredths  of  an  inch. 
Aver  age  thermometer  63,  highest  82,  lowest  44. 

for,^  Worth,  Texas—  We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  sixty  two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  50  to  78, 
averaging  64. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  one  dayof  the 
week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  64. 

Shreveport,  Louisiana.— Lrght  frost  on  the  13th.  Rain  has 
fallen  on  three  days  of  the  week,  to  the  extent  of  ninety-nine 
hundredths  of  an  inch.  Average  thermometer  58,  highest  76, 
lowest  40 

Columbus,  Mississippi. — We  had  heavy  frost  and  ice  on 
Wednesday  morning.  It  has  been  showery  on  one  day  of  the 
week,  the  precipitation  reaching  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  the  highest  being 
70  and  the  lowest  30. 

Leland,  Mississippi.— The  week's  rainfall  has  been  twenty 
hundredths  of  an  inch.  The  thermometer  averaged  58  3, 
ranging  from  34  to  76. 

Vieksburg,  Mississippi.— Picking  is  progressing  well  and 
cotton  is  being  marketed  freely.  It  has  rained  on  one  day  of 
the  week,  to  the  extent  of  eleven  hundredths  of  an  inc  h. 
The  thermometer  has  ranged  from  40  to  78,  averaging  61. 

Greenville,  Mississippi.— Dry  and  cold  during  the  week, 
with  two  frosts. 

Little  Rock,  Arkansas.— Cotton  picking  is  nearing  com- 
pletion. There  has  been  rain  on  one  day  of  the  week,  the 
rainfall  reaching  forty  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  the  highest  being  75  and  the 
lowest  37. 

Helena,  Arkansas.— Frost  killed  leaves  but  did  not  damage 
bolls.  There  has  been  rain  on  one  day  during  the  week,  the 
rainfall  being  thirty  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  55,  ranging  from  33  to  74. 

Memphis,  Tennessee.— General  killing  frost  occurred  on 
November  13,  against  November  9  last  year  and  October  27 
in  an  average  year.  Picking  and  marketing  aie  progressing 
rapidly.  We  have  had  rain  on  two  days  during  the  week,  the 
precipitation  being  thirty-seven  hundredths  of  an  inch. 
Average  thermometer  55-4,  highest  73-4,  lowest  37. 

Mobile.  Alabama.  —  Light  frosts  in  the  interior  during  the 
week.  We  have  had  no  rain.  The  thermometer  has  aver- 
aged 58,  ranging  from  42  to  77. 

Montgomery,  Alabama.— Light  frost  has  occurred  on  three 
days.  Picking  and  marketing  continue  uninterruptedly.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  39  to  75,  averaging  58. 

Selma,  Alabama.— The  top  crop  will  be  light  in  this  sec- 
tion. Picking  is  nearing  completion.  We  have  had  rain 
on  one  day  during  the  week,  to  the  extent  of  forty-one 
hundredths  of  an  inch.  Average  thermometer  55,  highest 
75  and  lowest  33. 

Madison,  Florida. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.     The  ther- 


mometer has  averaged  59,  the  highest  being  84.  and  the 
lowest  42. 

Augusta,  Georgia.— The  crop  is  practically  all  in;  only 
scattered  picking  remains  to  be  done.  We  have  had  rain  on 
one  day  during  the  week,  to  the  extent  of  four  hundredths 
of  an  inch.  The  thermometer  has  averaged  57,  rancrinK 
from  37  to  70. 

Savannah,  Georgia.— \t  has  been  dry  all  the  week.  Ther- 
mometer has  ranged  from  44  to  76,  averaging  6). 

Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  being  one  hundredth 
of  an  inch.     Average  thermometer  59,  highest  75,  lowest  44. 

Stateburg,  South  Carolina.— Frost  on  low  grounds  on  two 
days.  Rain  has  fallen  on  ons  day  during  the  week,  to  the 
extent  of  fifteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  55-8,  the  highest  being  63  and  the  lowest  39. 

Greenwood,  South  Carolina. — There  has  been  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  52,  ranging 
from  36  to  69. 

Charlotte,  North  Carolina. — We  have  had  a  week  of  per- 
fect weather  for  picking  cotton.  There  has  been  a  rainfall 
of  only  five  hundredths  of  an  inch,  and  the  thermometer  has 
ranged  from  33  to  66,  averaging  53. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Nov.  14,  1901,  and  Nov.  15,  1900. 


Sew  Orleans ....Above  zero  of  gauge. 

Memphis Above  zero  of  gauge. 

ffashvllle. Above  zero  of  gauge. 

Shreveport.... Above  zero  of  gac  ge. 

TlokBburg Above  zero  of  gauge. 


.Vot>.  14, '01.  Nov.  16,  '00 


Feet. 

Feet. 

8  2 

43 

01 

6-4 

1-6 

10 

0-6 

83 

14 

11-3 

Difficulties  Which  Just  Now  Beset  Cotton  Manufac- 
turing.—In  our  editorial  columns  to-day  will  be  found  an 
artiole^under  the  above  caption  in  which  the  recent  develop- 
ments at  Fall  River  are  considered. 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  week  ending  Nov.  14,  and  for  the  season  from  8ept.  1 
to  Nov.  14  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1901. 


Week. 


11,000 


Since 
Sept.  1. 


102,000 


1900. 


Week. 


5,000 


8inc* 
Sept.  1. 


38,000 


1899. 


Week. 


22  000 


Since 
Sept.  1. 


106,000 


Mxportt 
from— 


Bombay— 

1901 

1900 

1899 

Calcutta— 

1901 

1900 

189J 

Madras— 

1901 

1900 

1899 

All  others— 

1901 

1900 

1899 


Total  all— 

1901 

1900 

1899 


For  the  Week. 


Great 
Britain. 


Conti- 
nent. 


1,000 

i",6o6 
3"obo 


6,000 


Total. 


1,000 

i'.obo 
3"6bo 


5,000 


Since  September  1. 


Great 
Britain. 


10,000 


1,000 


11,000 


Conti- 
nent 


18,000 

58,000 

2,000 

3,000 
8,000 
2,000 

3,000 

2,000 
1,000 

17.000 

21.000 

9,000 


total. 


18,000 

68,000 

2,000 

3.000 

8,000 
2,000 

3,000 

2,000 
1,000 

17,000 

22,000 
9,000 


41,000 
89,000 
14,000 


41,000 

100,000 

14,000 


Alexandria   Receipts    and   Shipments   of  Cotton.— 


Alexandria,  Egypt, 
November  13. 


•ieoelpts  (oantars*) . . . 

This  week 

Since  Sept.  1 , 


1901. 


320,000 
2.025,000 


1900 


310000 
1,570,000 


1899. 


320,000 
2,286,000 


exports  (bales)— 
1*0  Liverpool... 
To  Continent  t. 


This 
week. 


2,000 
16,000 


Since 
8ept.\. 


59.000 
93,000 


Total  Europe 18,000  154,000!  19,000  116,000  32,000  190,000 


week. 


13.000 
6,000 


Since 
Sept.  1. 


66.000 
50,000 


Thts 
week. 


18.000 
14  000 


Sine* 

Sept.l. 


97.000 
93,000 


*  A  oantar  Is  98  pounds. 

t  Of  milieu  to  America  In  1901,17,149  bales;  In  1900  10,973  bales; 
In  1899. 18.142  bales. 

Manchester  Market,— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  continues 
quiet  for  both  yarns  and  shirtings.  Tne  demand  for  home 
trade  is  poor.  We  give  the  prices  for  to-day  below  and  leave 
thosb  tor  previous  weeks  of  this  and  last  year  for  comparison , 


1901. 

1900. 

814  lot.  Shirt- 

Oott'n 

8H  lbs.  Shirt- 

Oott'n 

32*  Oop. 

ings,  common 

Mid. 

32s  Oop. 

ings,  common 

Mid. 

Twist. 

to  finest. 

Uplds 

Twist. 

to  finest. 

Uplds 

d.         d. 

8.    d.       8.     d. 

d. 

d         d 

8.    d.      s.     d. 

d. 

00.11 

7H    ©8*8 

5    4    ©8    3 

431sa 

8l518i»978 

5    6i«08    l^ 

6 

"   18 

7516  08316  5    4498    3 

42932 

834     19\ 

5    6    08    0 

68s 

"  25 

7*8    »8 

5    31*98    2 

4n16 

*38  »9»« 

5    4»fl»7  11 

57S2 

Nov.l 

7        «778 

5    3    OH    H* 

47lfl 

83s  »9>« 

5    4^97  11 

5833 

"      8 

684     f»71« 

5    1^98    0 

45] « 

8I4    S938 

5    4>«'»7  11 

b»33 

"   15658    »7i« 

5    0     91  10>a 

4516 

8316a>938 

5    6     f»8    0 

59i« 
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European  cotton  consumption  to  Nov.  l.-Hy  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
November  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  act  mil 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Xov.  1 

Ureal  Britain 

Oontinent. 

Tola. 

For  1001. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

239,000 

496 

118,372,000 

325,000 

494 

160,550,000 

203,000 

481 

97.730.0O0 

564,000 

4!>4'5 
278,922000 

For  1900. 

Takings  by  spinners. .  .bales 
Average  weight  of  bales. lbs 

204,000 

489 

99.960.000 

407,000 

485-7 

197,690  OOO 

According  to  the  above,  the  average  weight  of  the  delivene 
in  Great  Britain  is  490  pounds  per  bale  this  season,  agairiNt 
489  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  494  pounds,  against  481  pounds  last  year. 
and  for  the  whole  of  Europe  the  deliveries  average  491*5 
pounds  per  bale,  against  485*7  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  laet 
year  in  bales  of  500  pounds. 


Oct.  l  to  Nov.  l.  1901. 

Bait*  of  500  lbs.  each, 
OOOt  omitted. 


Brtal 
Britalit 


Spinners'  stock  Oot.l.  36, 

Takings  to  Nov.  I . . . .  237, 

Supply 278, 

Oonaumpt'n,  4  weeks  240, 


Spinners' stock  Nov.  1         S3, 


Weekly  Consumption, 
000*  omitted. 
In  October 


*60. 


Oonti 
nent. 


317. 
321, 


638, 
352, 

286, 


88. 


Total. 

363, 
558, 


911 
592 

319, 


149, 


1900. 

Oreat 
Britain 

Oonti 
nent. 

Tot. 

47. 
199 

324 

195 

371, 

3J4 

246 
200 

46 
*50, 

519, 
348. 

171, 
87, 

765 

548 

217. 
137 

*  The  average  weekly  rate  of  consumption  In  Great  Britain  In  eaoh 
year  is  as  given  by  Mr.  Ellison,  after  allowing  for  stoppage  or  spindles 
In  consequenoe  of  short  supply  of  cotton. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
148,000  bales  of  500  pounds  each,  against  137,000  bales  oi 
like  weights  at  the  corresponding  time  last  year.  The  total 
SDinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  44,000  bales  during  the  month,  but  are  now 
102.0CO  bales  more  than  at  the  same  date  last  season. 

Exports  of  Yarn  from  India  to  China.— We  give  below 
a  statement  of  the  shipments  of  yarn  from  India  to  China 
during  the  first  six  months  of  the  calendar  years  1878  to  1901, 
inclusive: 


Jan.  1  to 
June  30 — 

1878 

1879 

1880 

1881 

1882 


To  China  (bales 
4co  lbs.  each). 

22,528 

23,338 

3«.6t;0 

27,878 
38,361 


1883 44,329 

1834 60,201 

1885 72,880 

1886 99,723 

1887 100,797 

1888 120,644 

1889 125,685 


Jan.  1  to  To  China  (bales 

June  30—  400  lbs.  each.) 

1890 149,973 

1891 193,287 

1892 185,452 

1893 178,574 

1894 176.2i3 

1895 170,460 

1896. 220,37* 

1897 142,9  5 

1898 194,^98 

1899 305,263 

1900 161, 177 

1901 256,211 

The  above  indicates  that  the  shipments  to  China  during 
the  six  months  of  1931  have  been  much  greater  than  in  1900, 
but  considerably  less  than  in  1899,  when  the  heaviest  total  on 
record  was  reached.  At  the  same  time  the  1899  total  is  the 
only  one  larger  than  that  for  1901. 

Savannah  Cotton  Exchange.— At  the  annual  election  of 
the  Savannah  Cotton  Exchange,  held  Nov.  11th,  the  following 
officers  were  chosen  :  President,  J.  P.  Williams;  Vice  Presi- 
dent, H.  Weber;  Directors,  W.  W.  Williamson,  F.  D.  Blood- 
worth,  Wright  Hunter,  C.  B.  Malone.  Charles  Ellis,  J.  M. 
Barnard  Jr.,  John  Flannery,  W.  S.  Daffin,  M.M.Hopkins 
and  E  Karow;  inspectors  of  the  next  election,  J.  J.  Raners, 
F.  C.  Hubbell  and  Otto  Fritze. 

Jote  Butts,  Bagging,  &c—  The  market  for  jute  bagging 
has  been  very  quiet  during  the  past  week.  Quotations  have 
been  reduced  to  5%c.  for  \%  lbs.  and  5%c.  for  2  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  b%  ad  6c, 
f.  o.  b.,  according  to  quality.  Jnte  butts  continue  dull  at 
1^®1%c.  for  paper  quality  and  2%@2>£c.  for  bagging 
quality. 

Shipping   mews.— As  shown    on    a  previous   page,   the 
•xports  of  ootton  from  the  United  States  the  past  week  have 
reached  236,601  Dales.    The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 
_        _  _   .  Total  battt. 

New  York— To  Liverpool,  per  steamer  Georglo,  5,358 b,3'^8 

To  Hall,  per  steamer  Ontario,  1,050 1,0  iO 

To  Manchester,  per  steamer  Dunottar,  64<* ...  ......'.'..'.        649 

To  Havre,  per  steamer  John  Sanlerson.  200 "!         200 

To  Antwerp,  per  steamers  British  Queen,  1 Southwark, 

100 3  01 

To  Warberg.  per  steamer  Nloolil  It.,  293 298 

To  Copenhagen,  per  steamer  Xenla.  202 ............         202 

To  Barcelona  per  steamer  Monteerrat,  200 .............         2<  0 

TO  Gei  oa.  per  steamers  Perugia,  838 838 

To  Venice,  per  steamer  Pawnee,  200 '. '.'.'.'...         200 

To  Trieste,  per  steamer  Pawnee,  200 200 


l:,iui  balei. 
Nkw    Orleans— To   Liverpool  -  >  ov.   9— Steamers    Ban-liter, 
10,2:«V;     Kaiatlga.    U,3f0;      Yeddo      7.2U0   ..     Nov       11  — 
Steamer  NH-ataguan,  7,8">3 Nov.  13-  Steamer  Barba- 
dian, 9.1«>3 40.805 

To  Copenhagen- Nov.  14     Steamer  .Madeline    1.260     1.250 

To  Batch,  uu    Nov   ll-Bteamer  Oatallna,  f,6O0 6.600 

lUlT^'M  m- To  LUerpf  ol— Nov.  fc— hteumeiH  Begoila.  7.178; 

Horatius.  9,964;    Marwarrl,   15,19, Nov.   9— Steamer 

Acoomac,  5.342 37.711 

To  Manohenter— Nov.  14-Steamer  Nlot-to    077 6177 

To  Havre— Nov,  11-Bteaiuer  Mlneola.  ll.'dOO 11.300 

To   Hamburg— Nov.    6-Steamer    North  Satidc.   'J.bOO 

Nov  9-htearuer  Rosailo.  1,486 4,286 

To  Antwerp    Nov  a- Steamer    Wliberloree.  7,598 7,598 

SABINK  Pass— To  Liverpool -Nov.  13     Steamer  Alagoula.  1.6  ,0    1,«50 

To  Bremen  -Nov.  Id— 8teamer  R  >bt.  A«1hiii>ou,  7,obO  7,080 

Mobilk— To  Liverpool -Nov.  11— Steamer  Venx,  5,915 5,915 

fKHBAOOLA— To    LI verpool-Nov.  9-Str.    Alicia   (additional). 

1.256   1.256 

ToGenoa— Nov.  13— Steamer  Deptford,  3.20D 3,^00 

Savannah— To  Llverpool-Nov.  14— Steamer  Holywell,  10.488 

upland  and  60  Sea  Island   10.538 

To  Manchester -Nov.  8-8teamer  Volag\  6,639  upland  and 

7*1  Sea  Island 7,420 

To  Bremen-Nov   8-Bteamer  Tynedale,  5,785 Nov.  15— 

Steamer  Westward  Ho,  12,100  upland  ami  62  Sea  Island  17,897 

Uronswiok— To  Liverpool— Nov.  9— Steamer  Falrmead,  5,222  5.222 

VVILMinqton-To  Liverpool    Nov.  12-Str.  Candleshoe,  14,147  14,147 

To  Bremen— Nov  9 -Steamer  Mountby,  11.10 1 11,105 

To  Ghent— Nov.  14— Steamer  Hurworth.  7,747 7,747 

Norkolk—  To  Liverpool— Nov.  12-Steamer  Lugano,  2,249 —  2,249 
Nbwpobt  News— To  Liverpool -Nov.  14— Btr.  Kanawha,  1,466  1,466 
cjoston  -To  Liverpool— Nov.  8— Steamers  8ylvanla,  153;  Tur- 
coman, 2,582. 2,735 

To  Yarmouth  -Nov.  9— Steamer ,  9 9 

Baltimore— To  Liverpool  -Nov.  8 -Steamer  Velamore,  2,421.  2,421 

To  Bremen- Nov.  13— Steamer  Main,  2,001 2,001 

Seattle— To  Japan— Nov.  12 -Steamer  Idzanil  Maru.  4,499...  4,499 

Taooma— To  Japan— Nov.  11— Steamer  Olympia,  3,021 3,021 


Total - 236.601 

The  particulars  of  the  foregoing  shipments,  arranged  in 
iur  usual  form,  are  as  follows. 


New  York. 
S.  Orleans 
Oalveston. 
Sab.  Pass.. 

ttoblle 

Pensaoola. 

avannah. 
Brunswick 
Wllmlugt'n 
Norfolk  . . 
N'p't  Newi 
ioston .... 

Baltimore. 
Seattle.... 
Taooma.... 


Ger- 
many. 


4,286 
7.080 


Ureal  French 
Brit'n.    port*. 

7,057       200 

40.805     

43,888  11,300 

1,650     

1,  4.  JO  ......  ......  ...... 

17,958    17,897     

0(A<b  A<  ......  ......  »•»..». 

14.147    11,105    7,747 

<i,*-'*y    ......     ......     •....■ 

I,4UO       ......        ......        »••••« 

«r  /Ou        ......         ......         ...... 

2,421     2,001     


-Oth.BTropc^ 
North.  South. 

601    1,438 
1.250    6,600 

7,58o      ••■■■■ 


3,200 


Mexico, 

At.  Japan,   loiai. 

■■■•■a  ......  t7,»t7  0 

..«•••  ......  ^  .  (DjD 

......  t) 7  ,U  / Z 

......  ......  0|  /  O v 

......  ....*•  0(0  1  J 

......  4,456 

....■■  ......  OJ|o30 

......  D i c £  £ 

■■■■■■  ••••••  oZ,Joiy 

......  ......  2,249 

mmmmmr  ......  Jj^OO 

9  2,744 

......  ......  4f %  *  m 

4,499  4,499 

3,021  3,021 


total....  146,769  11,500  42.369  17,196  11,238  9    7,520  236,601 

Exports  to  Japan  since  Sept.  1  have  been  21,283  bales  from 
the  Pacific  Coast. 

•r.r.rio    '»"pigrnr,B    •■>    *opvr    Vnrt-  ev>c  neat  week  ^ii"  bee» : 


Fri. 


Liverpool  c. 

Manchester c. 

Havre < 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Reval,  via  Hull.. c. 
Keval,  via  Canal. c. 
St.  Petersburg... c, 

Barcelona c 

Genoa c 

Trieste c, 


Satur. 

Mon. 

Tues. 

Wednes. 

Thurg. 

13314 

13 

13 

13 

13 

17 

17* 

17* 

17* 

17* 

21 

21 

21 

21 

21 

17  * 

17* 

17* 

17* 

17* 

19920 

19  920 

19920 

19920 

19020 

21* 

21* 

21* 

21* 

21* 

15 

15 

15 

15 

15 

27 

27 

27 

27 

27 

32 

32 

32 

32 

32 

27928 

27928 

27928 

27928 

27928 

30 

30 

30 

30 

30 

20*24 

20925 

20925 

20925 

20926 

28 

28 

28 

28 

28 

13 

17* 

21 

17* 
19920 

SI* 

15 

27 

32 
27928 

SO 
20925 

28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
LlVEUPOOL. — by  cable  from  Liverpool  we  navt  cue  folio*- 
ing statement  of  the  week's  sales,  stocks,  6to.,  at  that  port. 


-tales  of  the  week ..bales. 

Of  which  exporters  took... 

Of  which  speculators  took. 

sales  Amerloan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American—  Est'd. 
Total  Import  of  the  week 

Of  whleh  Am erlcan 

Amount  afloat 

Of  whlon  American .. 


Oct.  25. 


30,000 

2,700 

400 

23.000 

3,000 

57,000 

152,000 

94,000 

78,000 

63,000 

295,000 

269,000 


Nov.  1. 

31,000 

1,700 

400 

25,000 

5,000 

63.000 

159,000 

101.000 

76.000 

68,000 

891,000 

360,000 


Nov.  8 

47,000 

1,400 

600 

42,000 

8,000 

62,000 

2  -'9,000 

16:5,000 

139.000 

120,000 

454.0001 

4^6,000 


Nov.  15 

45.000 

1,400 

300 

39,000 

15,000 

87,000 

291.0O0 

220,000 

164,000 

132.000 

481,000 

452,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  15  and  the  daily  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Bpot. 

Sat'day. 

Monday. 

Tuesday. 
Qnlet. 

4k 

7,000 
500 

Wed'day. 

Thund'y 
Firm. 

4* 

8,000 
500 

Friday. 

Market,   ) 
12  80  p.  m  ( 

Hid.  Dpl'ds. 

»aies 

ipeo  Aexp 

Quiet. 

4*16 

5,000 
500 

Moderate 
demand. 

*B16 

8,000 
500 

Steady   ai 
1-64  ad- 
vance. 

Brlyst'dy 

!*@i>4pts. 

decline. 

1  (Heady. 

4* 

7.000 
500 

Qnlet 

Qatet  at 
1  pt.  dec. 

Moderate 
business. 

*Bl« 

8.000 
500 

Future* 

Market    \ 
opened.   J 

Market,   ( 

4  P.M.      \ 

Qnlet  at 
1-64  ad- 
Tance. 

Quiet  at 
1&1X  pit. 
advance 

Easy  at 
>-iU  (*  H-64 

decline. 

Steady   at 

*  pt. 

decline. 

Steady   at 

1  tu  «j  9  »4 

advance. 

Firm  at 
4Vt(g,SK  pt. 
•0  vance. 

Steady   at 
1-64  ad- 
vance. 

Steady    at 
k  point 
•dTanea, 
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The  prices  of  futures  at  Liverpool  for  eaoh  day  are  Klven 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

|"y*  Tkt  prices  are  given  in  pence  and  64/ai .  Tku$  :  3  63  mean* 
8  <>3  CAd..  and  4  01  mean*  4  l-64d. 


Sat. 

Nov.  9 

ITlon. 

iVOC.ll. 

Tiie*. 

Nov.  12. 

Wed. 

Nov.  13. 

Tbnn. 
Nov.  14. 

Prl. 

Nov.  15. 

12i« 

P.M. 

1 
P.M. 

12>* 

P.M. 

4 

P.M. 

12^ 

P.M. 

4 
P.M. 

121* 

P.M. 

4 

P.M. 

12ifl 

P.M. 

4 

P.M. 

12W) 
P.M. 

4 
P.M. 

November . . 
Nov.-Deo... 

Deo. -J  an 

Jan.-Feb 

Feb.-Moh.. . 
Moh -Apr... 
April-May... 
May- 1  une. . . 
June-July... 
July-Aug ... 

d. 

4  08 
4  04 
4  04 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 

d. 

4  09 
4  05 
4  04 
4  04 
4  04 
4  03 
4  03 
4  03 
4  03 
4  03 

d. 
410 
4  06 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 

d 
4  08 
4  04 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 

d. 
4  05 
4  02 
401 
4  00 
4  00 
4  00 
4  00 
4  01 
4  01 
4  01 

d. 
4  07 
4  03 
4  02 
4  02 
4  02 
4  02 
4  02 

•10 

4  02 
4  02 

d. 

4  06 
4  03 
4  02 
4  02 
4  02 
4  02 
4  02 
4  Oi 
4  02 
4  02 

d. 

4  06 
4  02 
4  01 
401 
4  01 
4  01 
4  01 
4  01 
4  01 
4  01 

d. 

4  08 
4  05 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 
4  03 

d. 

4  11 
4  08 
4  06 
4  06 
4  06 
4  06 
4  06 
4  0t- 
1  06 
4  Oii 

d. 

4  12 
4  OS 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 

d 
4  11 
4  08 
4  07 
4  06 
4  06 
4  06 
4  06 
4  06 
4  06 
4  06 

BREADSTUFFS. 

Friday,  Nov.  15,  1901, 

Only  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour.  Buyers  and  sellers  have  been 
apart  in  their  ideas  of  values.  O  sving  to  an  easier  turn  to 
the  wheat  market  the  former  have  been  inclined  to  lower 
their  bids.  On  the  other  hand,  however,  sellers  have  con- 
tinued to  hold  for  full  values,  and  this  has  held  trading  in 
check.  Bids  5c.  off  asking  prices  have  been  made  on  some 
fairly  large  lines  of  spring  patents,  but  have  been  refused 
by  mills.  Rye  flour  has  been  quiet  but  steady.  Buckwheat 
flour  has  been  in  fair  demand  and  firmer.  Corn  meal  has 
been  offered  sparingly;  prices  have  held  firm. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active.  There  was  a  slight  weakening  in  prices,  but  the 
close  was  firmer.  The  downward  tendency  to  prices  was 
most  pronounced  during  the  first  half  of  the  week.  Statis- 
tical developments  exerted  a  bearish  influence  against  values, 
and  European  cable  advices  reported  weaker  and  lower  mar- 
kets. The  movement  of  the  crop  in  the  Northwest  was  on  a 
fairly  large  scale,  and  weather  conditions  ia  the  winter 
wheat  belt  were  more  favorable  for  the  new  crop,  needed 
rains  being  reported.  The  American  visible  supply  of  wheat 
showed  a  large  increase  for  the  week,  due,  it  was  re- 
ported, to  gains  in  Northwestern  elevators  and  Man- 
itoba points.  The  continued  strength  showed  by 
the  markets  for  the  coarse  grains  had,  however,  a  steady- 
ing influence.  During  the  latter  part  of  the  week  there 
was  an  appreciably  better  tone  to  the  foreign  advices, 
and  this,  coupled  with  a  more  active  export  demand  in  the 
spot  markets  and  a  subsidence  of  the  pressure  to  sell  to 
liquidate  long  contracts  resulted  in  a  slight  recovery  in 
prices.  To-day  there  was  a  fairly  active  and  higher  market, 
prices  advancing  in  sympathy  with  a  rise  in  values  for  other 
grains.    The  spot  market  was  firmer  but  quiet. 

DAILY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  WHEAT  IN  NE  W  YORK. 

8at.  Mon.  Tiie*.  Wed.  Tkurt.  Fr%. 

Cash  wheat  f.  o.  b 833a  83%  82%  82%  82%  83i« 

Deo.  delivery  In.  elev 79%  80  78%  78%  79%  80% 

May  delivery  In  elev 81%  81%  80%  80%  81%  81% 

DAILT  OLOSIHQ  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

8at.  Mon.  Tues.  Wed.  Tkurt.  Fri. 

Nor.  delivery  In  elev 72%  72%  71»4  71%  71%  72% 

Deo.  delivery  In  elev 73  72%  71%  71%  72%  72% 

May  delivery  In  elev 76k  76k  75%  75%  75%  76% 

Indian  corn  futures  have  received  a  fair  amount  of  specu- 
lative attention  and  there  has  been  a  gradual  hardening  of 
values,  prices  in  the  New  York  market  making  a  new  high  rec- 
ord for  the  season.  The  monthly.Bureau  report  showed  no  im- 
portant changes,  indicating  a  yield  slightly  under  1,400,000,- 
000  bushels.  Foreign  advices  continued  to  note  firm  mar- 
kets. The  export  demand,  however,  has  continued  limited, 
and  with  the  comparatively  small  foreign  buying,  export 
clearances  have  been  necessarily  light.  Advices  from  the 
interior  have  continued  to  report  a  small  movement  of  the 
crop,  with  light  country  offerings.  Chicago  advices  report 
that  fair  sales  have  been  made  in  the  cash  market  for  ship- 
ment to  other  interior  points.  To-day  there  was  a  firm  and 
higher  market,  on  strong  advices  from  the  interior.  The 
spot  market  was  firmer  but  quiet. 

DAILT  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  I      NEW  YORK. 

Sat.        Mon.      Tues.       Wed.     Tkurt.      Fri. 

Cash  corn  t.  o.  b 66%       67%       66%       68%       68%       68% 

Deo.  delivery  in  elev 66  66%       66%       67  67  67% 

May  delivery  in  eiev 66%       66%       65%       66%       67%       b8 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Tkurt.  Fri 

Nov.delivery  in  elev 58%  59%  57%  59%  59%  59% 

Dec.  rtellverv  In  elev 59%  59%  58%  59%  59%  60»a 

May  delivery  In  elev.....    62  62%  61%  62^  62%  63^ 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  firmer.  The  movement  of  the  crop  has  been 
fairly  large,  receipts  at  interior  points  running  in  excess  of 
those  at  this  time  last  year.  The  cash  demand,  however,  has 
continued  fairly  free,  and  this,  coupled  with  the  strength 
shown  by  the  markets  for  other  feed  stuffs,  has  advanced 
prices.  Locally  the  spot  market  has  been  fairly  active  and 
firmer.  To-day  the  market  was  firmer,  selling  at  high  record 
prices  for  the  season. 


DAILT  CLOSING  PRIOBS  OF  OATH  IMKW     VOKK. 

Sat.        Hon.      Tuet.       Wed.     Tkurt.  Fri. 

No.  S  mixed  In  elev 45  4.'iM       45>«       45%       46  46 

■To.  2  white  in  elev 47%       47%        47%        47%        48  49 

DAILT  GLOBING  PRI0K8  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

Sat. 


Mon 

39  i«j 
39i« 
40% 

Rye  has  been  firmer  but  quiet, 
higher, 


Nov.delivery  In  elev 381* 

Dec.  delivery  in  elev....    38% 
May  delivery  In  elev....    40% 


Tuet. 

Wed. 

Ikurt. 

Fri, 

39 

3938 

40 

40% 

38% 

39  ^ 

39% 

40>4 

40*e 

403b 

41% 

41% 

Barley  has  been  firm  and 


Following  are  the  closing  quotations: 


FLOOR. 


Fine..-,.,,.,, $2  25  ©2  35 

Superfine , 2  50  ©2  55 

Klxtra,  No   7,, 2  60  ©2  70 

Extra,  No  1,.  „_..   2  80  ©2  95 

Clears .*„....<=.   3  00  ©3  35 

atralghte..... ,.  ...  8  40  ©3  75 

Patent,  spring 3  85  ©4  65 


Patent,  winter 93  75 

City  mills,  patent.    4  00 
Ryeflour.Buperfine  3  00 
Buckwheat  flour..   1  90 
Corn  meal- 
Western,  etc 3  25 

Brandywine  ... 


©4  00 
©4  80 

©3  60 
©2  00 

©3  30 


3  35 


(Wheat  tloai-  Li  cooks  sells  at  prices  below  those  for  barrels.) 


ORAIH. 


Wheat,  per  bu&i:  — 
HardDuluth.Njl 
N'thern  Dul.,  No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mlx'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.        o. 

87%©89% 
80%O82% 
81%©83% 
73%»80i4 
45*4©48 
481a©?  2 
46     ©47 
49     O50 


Corn,  per  bush.—  o.         o. 

Western  mixed. 66i<©68% 

No.  2  mixed e6%»68i* 

Western  yeUow 69    ©70% 

Western  white 69    ©70% 

Rye,  per  bush- 
western 61%©64^2 

State  and  Jersey 64    ©65 

Barley— Western 57    ©67 

Feeding 54    ©59 


Exports  of  Breadstupfs,  Provisions,  Cotton  and 
Petroleum.— The  exports  of  these  articles  during  the  month 
of  October,  and  the  ten  months,  for  the  past  three  years 
have  been  as  follows: 


Exports 
from  U.  S. 


1900-1901. 


October. 


Quantities. 
Wheat. bush. 
Flour.  ..bbls. 

Wheat... .bu, 
Corn... bush 

Tot.  bush.. 

Value). 
Wh'tfc  flour 
lorn&  meal 

Rye 

Oats  &  meal. 
Barley   


Br'dstuffs... 
Provisions  *, 

Cotton 

Petrol'm.&c 

Tot  value. 


15,403,901 
1.695,223 

28.031.40S 
3,763,886 

26.791,291 


16,581.975 

2,483,299 

67,600 

606,250 

783.301 

20,372,825 

18.225,605 

46.625,321 

6,316,901 


lOMonths, 


154,863.088 
15.918.45f 


226,996,140 
97,84fl,9f6 


1899-1900. 


October.    10  Months 


10,767,658 
1.C93.770 


17,925,123 


79,828.966 
15.315,187 


1898-1899. 


October.    10  Month*- 


10,772.211' 
1,361,931 


92.534,844 
15.198,282 


14S.741,306 


13,500,120  147,910,228    19  500  77!-  166,492,515 


323,812,046    31,425,243 


171,308,883 

48.783.161 

1,362,042 

9,667.785 

2.653,688 


238,686,409 

186,365.789 

214.53S.228 

59  006,281 


13,692,782 

6,543,392 

56,434 

1,220,284 

403.510 

21,915,382 

16.829,671 

60,473,79r 

6,129,0/9 


296.6J1.584 

I 

113.419,006 

68,647.693 

1,114,378 

9.860,830 

5,602,72s 


198,446,530 

168.173.470 

228.378.31t 

63,013.791 


91  640,052  P93,5»5,707  105,347,922  656,096,106    75.861.695  573.868,873 


16.914,40*-  160.92fl.S88 


36,416,186 

* 

13.111,927 

7,919,887 

166,061 

1.883,62) 

1,480,157 

24.041,493  216.833,023 

16,888,639  165.418,214 

28.848,4181138.788,667 

6.588,145    52,873,966 


327,418,833 

f 

120,765,029 
68,635,144 

8,026,268 
12.076,386 

5,480,807 


•Including  cattle  and  hoes  In  all  months  and  years. 

Note.— All  the  above  tlguresare  based  on  the  monthly  preliminary 
retnrnsissued  by  the  Bureau  of  Statistics, and  cover  abou  1 98  per  oent 
of  thetotal  exports. 

Agricultural  Department's  Report, — The  Agricultural 

Department's  report  on  the  cereal  and  other  crops  was  issued 

November  11,  and  is  given  below. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  corn,  as 
published  in  the  monthly  report  of  the  Statistician  of  the  Department 
of  Agriculture,  Is  16-4  bushels,  as  oompared  with  an  average  yield  of 
253  bushels  per  aore  in  1900  and  1899.  ai  d  a  ten  year  average  of  24-4 
bushels.  The  present  indicated  yield  per  acre  Is  the  lowest  general 
average  ever  reoorded  for  this  orop.  being  2-2  bushels  per  aore  below 
the  yield  lu  1881,  which  has  stood  for  twenty  years  as  the  lowest  on 
reoord.  The  indicated  yield  in  bushels  per  aore  In  the  seven  prinoipal 
8tates  Is  as  follows:  Ohio,  26  1;  Indiana,  19H;  Illinois.  21*4;  Iowa,  25; 
Missouri,  »01;  Kansas,  7-8  and  Nebraska,  14-1.  Of  the  23  States  hav- 
ing one  million  aores  or  upward  in  corn,  all  but  Pennsylvania.  Virginia 
and  Michigan  report  an  average  yield  per  acre  bniow  their  respective 
ten-year  averages.  The  general  average  as  to  quality  is  73 -7  per  oent, 
as  compared  with  85-5  per  cent  in  November  last  and  87*2  per  cent  in 
November,  1899.  It  is  estimated  that  4*5  per  cent  of  the  corn  crop  of 
1900  was  still  in  the  hands  of  farmers  on  November  1. 1901,  as  oom- 
pared with  4-4  per  cent  of  the  orop  of  1899  in  farmers'  bands  on  Novem- 
ber 1, 1900,  and  5-9  per  cent  of  that  of  1898  in  hand  November  1, 1899. 

The  indicated  yield  of  corn  for  the  wcole  country  by 
States,  in  comparison  with  the  results  for  the  four  preceding 
years,  is  shown  in  an  editorial  article  on  page  1034. 

The  preliminary  estimate  of  the  average  yield  per  aore  of  buckwheat 
is  1 8-9  bushels,  against  an  average  yield  per  aore  of  15  bushels  In  1900, 
16-6  bushels  in  189-J,  and  a  ten-year  average  of  16-9  bushels.  Of  the 
six  States  ha\ing  ten  thousand  acres  or  upward  uuder  this  product, 
including  New  York  and  Pennsylvania,  whioh  together  oonraln  over 
three-fourths  of  the  entire  buckwheat  acreage  of  the  country,  four 
report  a  yield  per  acre  in  excess  of  their  respective  ten-year  averages. 
The  general  average  as  to  quality  is  93-3  per  cent,  aaainst  90*2  per 
cent  in  November  last  and  86-4  per  cent  in  November.  1899. 

The  preliminary  estimate  of  the  yield  per  aore  of  potatoes  Is  59'9 
bushel»,Eagalnst  an  average  yield  per  aore  of  80-  bushels  in  1900. 88*6 
bushels  in  1899,  and  a  ten-year  average  of  7^*7  bushels.  The  present 
Indicated  yield  per  acre  Is  the  lowest  slnoe  1890.  Of  the  States  having 
50,000  aores  or  upward  in  potatoes,  all  except  Michigan  and  Maine 
report  a  yield  per  acre  comparing  unfavorably  with  their  tea -year 
averages.  Indiana.  Illinois,  Iowa.  Kansas  and  Nebraska  reporc  less 
than  one-half  and  Missouri  less  than  one-fourth  of  an  average  orop. 
The  average  as  to  quality  is 78 '4  per  oent,  as  oompared  with  88-lin 
Novemoer  last  and  s*l"4  in  November,  1899. 

The  preliminary  estimate  of  the  average  yield  per  acre  of  hay  is  1*32 
tons,  against  an  average  yield  of  1*28  tons  in  1900.  1-35  tons  in  1899, 
aud  a  ten  year  average  of  1-28  tons.  While  more  than  three-fourtus  of 
the  47  States  and  Territories  for  which  comparative  data  are  available 
report  a  yield  per  aore  in  exoess  of  their  respective  ten-year  averages, 
such  importaut  States  as  Illinois,  Iowa,  Missouri,  Kansas,  Nebraska, 
South  uakota,  Texas  and  Arkansas  are  all  included  in  the  region 
reporting  less  favorably.  The  average  as  to  quality  is  91"3  per  cent, 
against  89-7  per  cent  in  November  last  and  93-8  percent  in  Novem- 
ber, 1899. 


NOVEMBLK    Hi,    1001.] 


THE    CHRONICLE. 


1073 


Of  the  fifteen  principal  tobacco  States,  nine,  inohiiltriK  Kentucky, 
Virginia,  North  Carolina  and  Tennessee,  report  an  average  yield  per 
aore  of  tobacoo  in  excess  of  their  teu-yo  ir  average*,  while  six,  luclud- 
lnK  Ohio,  Wisconsin  aud  Missouri,  fall  below  such  average! 

The  apple  orop  is  considerably  below  the  ten-yesr  average,  the  pear 
and  grape  drops  are  slightly  below  and  the  sweet  potato  crop  is 
slightly  above. 

The  average  indicated  yield  per  acre  of  the  various  crops 
for  a  number  of  years  is  as  follows: 

AVBRAGK    Ylbll.l)    I'tK   ACKK. 

1901.  l'JOO.  1899.  189S. 


Corn.  bushels.    164  25-3  253  34*8 

Buckwheat.. bushels.    18-9  150  lCti  17  3 

Potatoes  ....bushels.   59-9  80-8  886  75'2 

Hay tons.    132  1-28  1-35  155 


1897. 
238 
209 
64-7 
1-43 


L806. 

28-2 
18*7 

911 
1-37 


1895. 
jo-i 

100-0 
TOO 


The  indicated  yield  of  barley  for  the  whole  country  for 
1901  makes  the  following  comparison  with  the  results  for  the 
four  preceding  yeare : 

BA1U.KV   CROP  FOR  FIVlv   YKAR8. 


Barley. 


Indicated 

Produet'n, 

1901. 


Product' n,  Product' u,  Product' n, 
1900.  1899.  1898. 


California  .. 

Iowa 

Minnesota  . . 
Wisconsin  .. 
No.  Dakota.. 
New  York... 
Kansas .... 
So.  Dakota.. 
Washington. 
Nebraska  ... 

Mlohlgan 

Oregon 

Ohio 

Vermont 

Idaho 


Bushels. 

24,752,000  I 

9,841.000  1 

8.204.000 

»;,4 19.000 

6,317,000 

2,240,000 

2,910,000 

2, .i29.000 

1.847.000J 

49H.000I 

830,000 

939,00(1 

533,000 

488.000 

498,000 


Total 

All  others... 


Jlus/icls. 

4,H,)U,170 

1,708,822 

7,275,251 

6,259.179 

1,998.840 

3,751,92  4 

4.186.802 

1,543.571 

1,386,267 

587,382 

904,806 

^05,928 

622,566 

f.  00,8 11 

399,012 


Bushels. 

22,239,776! 

1-2,011,000, 

8,144,125 

7,670.550 

5,909,352 

4,052,472 

3.183, 165] 

2,410,354 

1,410,360 

943.176 

927,144 

797,916 

603,400 

538,904 

405,510 


68,623,000  5H. 887,321  71,248,100 
2.008,000    2,038,502     2,133,463 


Bushels. 

o 

P> 
a 

i;  — 
i  » 

l« 

r-t  05 

C  3 

£$ 
a 

9 

V 

w 

<:+ 

5 

n 

a 


Produet'n, 

1897. 


Btuhela, 
20,277,927 

9,183,560 
9.241,828 

7,S(iO,328 

4,663,305 

4,786,076 

306.600 

2,182,600 

1,695.960 

943,360 

1,014,861 

955,760 

674,338 

500.546 

378,630 


64,645,181 
2,039,946 


Total  U.  S.'70.631.00f'  <S,92S.q33  73.331,563lP5.792,257l66,685.l?7 

The  indicated  yield  of  rye  for  the  whole  country  for  1901 
makes  the  following  comparison  with  the  results  lor  tbe 
four  preceding  years: 

RYE  CROP  FOR  FIVE  YEARS. 


Indicated 

Rye. 

Produet'n, 

Product'  n, 

Produet'n, 

Produet'n, 

Produet'n, 

1901. 

1900. 

1899. 

1898. 

1897. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Bushels. 

Pennsvlv'a.. 

4.589,<>00 

4,416.299 

3,936,040 

3 

5,355,226 

New  York  .. 

3,030,001.' 

3.189,165 

5,633,600 

© 

4,467.140 

Wisconsin... 

2.941.00C 

3,010,437 

3,073,125 

— 

3,638,576 

1,662,000 

1,806,570 

2,<i29.860 

1,113,776 

Kansas 

1,773.000 

1,922,481 

1,545,852 

3  a? 

1,550,388 

Illinois 

1,268,00;. 

1,270.684 

1,154,325 

1,217,153 

Minnesota.. 

984,000 

1,036,444 

1,112,472 

oj. 

1,012,409 

Michigan  .  . . 
New  Jersey. 

988,000 

1,041,068 

1,097,012 

§2 

1,579,800 

991,000 

1,029.000 

1,000,785 

2  0 

1,218,016 

Nebraska ... 

870,000 

867.237 

997,104 

1,008,984 

Ohio 

570.000 

513.023 

625,920 

&m 

850,446 

California... 

499,000 

502.580 

547,080 

0 

493,905 

Indiana 

503.0  0 

485,72  i 

464,633 

to 

607,3tO 

Maryland... 

353,000 

4  08,028 

353,276 

E° 

480,386 

Virginia .... 

380.000 

370.125 

330,471 

ftmer 

438,702 

Total 

21,401,000 

21.868,863 

21,901,605 

25,032,267 

All  others... 

2,172,0C0 

2,127,064 

2,060,136 

rt- 

2,331,057 

Total  U.S. 

23,573,000 

23,995,927 

23,961,741 

25,657,522 

27,363,324 

The  indioated  yield  of  oats,  as  compared  with  the  results 
for  the  four  preceding  years,  is  shown  in  a  table  on  page  10;U. 

V  For  other  tables  nauallr  (riven  here  see  pare  1045. 


THE    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P.  Jtt„  Nov.  15,  1901. 
The  print  cloth  situation  has  again  attracted  considerable 
attention,  Mr.  Borden  putting  in  a  temoorary  appearance  as 
a  re-seller  of  print  cloths  below  the  Fall  River  quotations. 
Failing  to  draw  out  any  buyers  he  has  retired,  but  as  a  re- 
sult of  his  action  the  print  cloth  market  has  been  decidedly 
inactive  and  the  demand  for  allied  fabrics  has  been  adversely 
affected.  The  situation  created  in  print  cloths  by  Mr,  Bor- 
den's recent  actions  has  been  an  unfavorable  factor  in  other 
ways.  Buyers  have  been  unsettled  in  their  belief  in  the  gen- 
eral stability  of  the  market,  and  business  on  home  account 
this  week  has  been  quite  moderate.  The  most  favorable  fea- 
ture in  the  cotton  goods  division  has  been  the  reappearance 
of  a  good  demand  for  brown  cottons  for  China.  This  has 
been  met  in  some  querters  at  rather  easier  prices,  but  it  is 
putting  export  grades  into  a  secure  position.  There  has  not 
boen  any  influence  exercised  by  the  raw  cotton  market  since 
last  report,  and  prices  generally  show  no  change.  The 
woolen  goods  division  is  improving  and  a  good  tone  prevails 
in  staple  fabrics. 

Woolen  Goods.— A  general  improvement  in  the  demand 
for  men's  wear  woolen  and  worsted  fabrics  has  been  noted 
this  week.  The  re-orders  on  spring  account  have  been  more 
numerous  and  heavy-weights  for  quick  consumption  are  still 
in  request.  Stocks  of  staple  fabrics  are  in  restricted  supply 
and  are  largely  s-old  for  spring,  the  tone  ruling  firm  in  these 
in  all  grades.  The  market  for  fancies  shows  some  irregu- 
larity under  eff  rts  to  clean  up  slow  sellers.  There  has  not 
been  anything  shown  for  next  heavy-weight  season,  but  the 
impression 'prevails  that  prices  are  lisely  to  show  an  advance 
when  the  new  goods  are  put  upon  the  market.    Overcoatings 


and  cloakings  have  contributed  more  liberally  toth<j  busineaa 
in  progress  than  of  late.     Oxfords,  meltons  ati'l    ksnejl 
very  iirm.     in  woolen  and  worsted  dress  goo  Is  a  fair  demand 
has   come   forward   for  staples  at  Bteady  prices,  but  fan< 
continue  dnll  and  irregular. 

Domestic  Cotton  Woods.—  The  exports  of  cotton  go  via 
from  this  port  for  the  week  ending  Nov.  11  were  8,119 
pacRages,  valued  at  $131,378,  their  destination  baing  to  the 
points  specified  in  the  tables  below: 


New  York  to  Nov.  11 


(ireat  Britain 

Other  Earopean 

China 

India 

Arabia 

Afrloa 

West  Indies 

Mexico 

Central  Amerloa 

South  Amerloa...... 

Other  Countries..... 


Total. 


1901. 


Week.  Since  Jan.  I. 


22 

12 


201 
962 
414 
367 
36 
60 
748 
290 

3,112 


1900. 


Week.    Since  Jan.  1 


3.973 

1,374 
85,306 

5,fc93 
88,561 

9,270 
20,371 

1,775 

5,717 
46,788 

9,371 

228,199 


15 

3 


120 

"i'ei 

502 

48 

8*2  2 

1.201 

126 


2,048 

1.430 

140.462 

11,158 

25,441 

3,762 
25,753 

2,762 
10,705 
41,825 

7,807 


2,498   273,203 


The  value  of  the  New  York  exports  for  the  year  to  dat^ 
has  been  $9,841,791  in  1901,  against  $12,218,243  in  1900. 

The  sales  of  heavy  brown  sheetings  and  drills  this  week 
have  been  estimated  to  reach  nearly  30,000   bales.    Most  of 
this  business  has  been  done  at  concessions  by  sellers  of  from 
one  to  two  per  cent   from  previous  asking  prices.     Home 
business  in  brown  goods  has  been  moderate.     Ducks  are  firm 
but  quiet.    In  bleached  cottons   buying  has  been  on  a  hand- 
to  mouth  scale  in  all  grades.     Fine  and  medium  qualities  are 
steady,  but  low  counts  show  some  irregularity.     Wide  sheet- 
ings rule  firm  with  a  light   business.     Cotton   flannels   and 
blankets  are  dull  but  steady.     Denims  are  in  quiet  request, 
but  very  firm.    Ticks  and  plaids  are  steady  with  moderate 
sales.    Kid  cambrics  are  inactive  at  3%c.   for   64s.    Second 
quality  fancy  prints  have  been  opened  at  43<c,  same  price  as 
last  season,  and  have  sold  quietly.     Staple  prints  are  steady, 
but  the  demand  has  fallen  short  of  last  week  in  volume.   The 
gingham  division  is  very  firm  throughout.    Regular  print 
cloths  close  at  3c.   nominal,  and  no    business  done.     Mr. 
Borden  offered  cloths  at  2  15-16c,  but  has  since  withdrawn. 
Narrow  odds  have   been  inactive  on  the  basis  of  2/yC.  for 
regulars. 

Fobeign  Dby  Goods.—  The  dress  goods  division  shows  thin 
fabrics  well  sold  for  spring  and  a  fair  demand  still  noted  at 
steady  prices.  Silks  and  ribbons  are  firm  but  quiet.  Linens 
in  moderate  demand  at  previous  prices.  Burlaps  weak  and 
declining. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  14,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furniehed  without 
extra  charge  to  every  annual  subBcriber  of  theCoMMER  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  QuotationSupplement, issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 

TnreeMonths  (13timeB).$2900 
Six  Months  (26 times).  5000 
TwelveMontne(52 times).  87  00 


Transient  matterieaeh  titne).* 4  20 

STANDING  BUSINESS  CARDS. 

Two  Months  (8  times) $22  00 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  6,  1901,  to  Oct.  5,  1901.  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 


Alabama.— Constitutional  Convention. — At  the  election 
November  11  the  new  revised  Constitution  of  the  State  as  re- 
cently framed  by  the  Constitutional  Convention  was  ratified 
by  a  majority  said  to  be  from  25,(00  to  30,000.  The  fea'ures 
of  the  new  instrument  bearing  on  debt  and  taxation  were 
treated  editorially  on  page  2  of  our  State  and  City  Supple 
MENTof  Oct.  12,  1901. 

Bay  County,  Mich. — Bond  Decision. — The  following  dis- 
patch from  Bity  City,  dated  Nov  6,  appeared  in  the  Detroit 
"  News :" 

The  decision  ef  the  Supreme  Court  In  the  case  of  Shearer  et  al.  vs.  the  Board 
of  Supervisors  prohibits  the  sale  of  tluo.OOO  worth  of  stone  road  bonds  which 
were  authorized  by  a  special  election  last  fall.  After  the  sale  of  the  bonds 
was  authorized  it  was  found  that  some  of  the  proceedii  gs  were  Illegal,  and 
the  matter  was  taken  before  the  Legislature  and  an  Act  jassed  to  legalize 
them.  The  Court  declares  the  Legislature  had  no  authority  to  pass  such  Act, 
and  issues  a  permanent  injunction  against  the  issue  of  the  bonds. 

See  Chronicle  May  4,  1901. 

Cincinnati,  Ohio.— Suit  to  Prevent  Cincinnati  Southern 
Lease.— The  Corporation  Counsel  has  decided  to  apply  for  an 
injunction  restraining  the  execution  of  the  extension  of  the 
lease  of  the  Cincinnati  Southern  Railway  to  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Railway.  This  may  seem  a 
strange  proceeding,  particularly  in  view  of  the  fact  that  the 
proposition  was  submitted  to  the  people  at  tt  e  election  Nov- 
ember 5  and  wa3  ratified  by  a  vote  of  3tol.  It  is  proper, 
therefore,  to  state  that  the  suit  is  brought  at  the  instance  of 
W.  M.  Ampt,  a  citizen  of  Cincinnati,  and  because  the  Cor- 
poration Counsel  deems  it  proper  that  no  doubt  shall  exist 
either  as  to  the  validity  of  the  extension  of  the  lease  or  as  to 
the  right  of  the  Trustees  to  issue  the  $2,500,000  new  bonds. 
We  give  herewith  the  letter  addressed  by  the  Corporation 
Counsel  to  Mr.  Ampt,  which  will  serve  to  explain  the  situa- 
tion : 

I  have  received  your  communication  of  November  6  requesting  me 
as  Corporation  Counsel  of  the  city  of  Cincinnati  to  apply  to  a  Court  of 
competent;  jurisdiction  and  to  a  Court  of  last  resort,  if  necessary,  for 
an  order  of  perpetual  injunction  restraining  the  execution  by  tne 
trustees  of  the  Southern  Railway  ot  an  extension  of  the  present  lease 
of  the  Cincinnati  Southern  Railway  to  the  Cincinnati  New  Orleans  & 
Texas  Pacific  Railway  Company,  and  further  restraining  said  trustees 
from  the  execution  of  a  supplementary  agreement  providing  for  the 
issue  of  $2,500,000  bonds  to  be  expended  for  terminal  facilities  and 
permanent  betterments  to  such  railway. 

Inasmuch  as  under  the  law  I  am  compelled  to  bring  a  suit  as  re- 
quested, or,  upon  my  refusal,  you  would  be  permitted  to  bring  it,  and 
it  jou  are  permitted  to  bring  it  the  oity.  regardless  of  the  resuit  of  the 
suit,  would  be  assessed  the  costs,  including  a  counsel  fee  to  you,  and 
inasmuch  as  it  is  important  that  no  doubt  should  exist  as  to  the  valid- 
ity of  the  extension  of  the  lease,  if  made,  nor  as  to  the  rights  ot  the 
trustees  to  issue  the  $l, 500,000  bonds  to  be  expended  for  terminal 
facilities  for  the  railroad,  and  of  the  obligation  of  tbe  lessee  company 
to  pay  the  principal  and  interest  of  such  bonds,  if  issued;  and  inas- 
much as  the  un impeachable  validity  of  such  extension  and  agreement, 
when  made,  and  of  such  bonds,  when  issued,  is  a  very  Important  ele- 
ment of  value  in  the  refunding  soon  to  be  made  at  a  low  rate  of  inter- 
est of  the  oity's  present  bonded  indebtedness,  by  reason  of  the  con- 
struction of  such  road,  I  have  concluded  to  briDg  the  suit  requested  by 
you  to  be  brought,  and  to  ;  ros*  cute  the  same  as  speedily  as  possible 
to  the  Supreme  Court  of  Ohio,  if  necessary. 

If  you  desire  to  participate  in  the  argument  of  the  case  in  any  Court, 
I  will  extend  to  you  every  reasonable  courtesy. 

See  Chronicle  Nov.  9,  Sept.  21,  May  4  and  April  20  1901. 

Fort  Seott,  Kan.— Proposed  Purchase  of  Water  Plant.— 
This  city  has  submitted  an  offer  to  the  Fort  Scott  Water 
Supply  Co.  to  purchase  the  plant  of  that  company  for  $135,- 
000.  It  is  said  that  the  company  has  been  holding  out  for 
$450,000,  but  will  probably  consider  the  above  offer,  as  the 
water  franchise  expires  in  April  next. 

Franklin  County,  Ohio.— Bond  Beds  on—  The  following 
is  taken  fiom  the  "Ohio  State  Journal"  of  Columbus  of 
Nov.  12,  1901  : 

♦vThTeT case  of  the  Gardner  Bank  against  Franklin  County,  which  was  argued  in 
the  Lnited  States  Court  before  Judge  Thompson  at  Cincinnati  la:-t  Saturday, 
has  been  decided  against  the  county.    While  there  was  but  $6,000  involved  in 


the  case,  the  declnlon  In  It*  entirety  Is  far-reachlr  g,  holding  the  county  liable 
for  nearlv  $H0O.O00  In  bondf  to  wblcl  •    &  party.    Tin-  nm  i-ion  a  rise  • 

from  tbe  Holding  of  tbe  Bnpreme  Court  wblcb  di  be  suburban  «tn 

Improvement  law  Invalid.  Bond*  were  iMoed  under  that,  ia«,  the  aim'ting 
property  holders  being  looked  to  for  payment.  Tbe  decision  of  iiie  Supreme 
•  '.  in i  relieved  ibe  property  owner-  from  liability,  sod  now  Judge  1 1  ompHon's 
decisloi  laddlei  tbe  Indebtedness  on  the  county.  The  bonds  mum  oe  paid 
ftonj  general  county  lundH,  under  this  decision. 

Massachust  tts. — t-peciol  Session  of  the  State  Lrgulature. — 
The  State  Legislature  met  in  tpetiai  setsion  on  Kovunber  I'd 
for  the  purpobe  of  approving  the  R-vistd  Statutes  as  com- 
piled I  y  special  commissioners  and  approved  by  a  commit- 
tte  cotsisting  of  all  the  lawyers  of  the  General  Court  ct  :'j  l. 
North  Carolina— Sonth  Dakota.— Liticat ion.—  The  fol- 
lowing dispatch  lrom  Washington,  dated  Nov.  11,  appeared 
in  the  Baltimore  "Sun  :" 

An  original  bill  In  ciuity  was  filed  to-day  in  the  United  States  Supreme 
Court  by  John  L.  Pyle,  Attorney-General  of  South  Dakota,  atraiDst  the  State 
of  North  Carolina  to  compel  a  settlement  on  bonds  Issued  In  the  r  ame  of  the 
Western  North  Carolina  llauriad  Corni  any. 

8outh  Dakota  Is  the  owner  of  lo  of  these  br  nd«,  of  $l,"00  par  value  each,  do- 
nated for  the  benefit  of  tbe  State  University.  When  the  rxilroad  was  built 
North  Carolina  subscribed  for  SO.ooo  shares,  amounting  to  |V,000,<  00  ot  the 
stock  of  the  railroad  company,  and  in  return  guaranteed  payment  of  bonds, 
including  tbose  held  by  South  Dakota. 

It  Is  alleged  that  notwithstanding  the  State  of  North  Carolina  is  receiving 
dividends  on  the  stock  held  by  it,  there  has  been  a  failure  <  n  account  of  an 
extension  of  time  to  pay  tbe  bonus  or  tbe  Interest  on  them.  The  bill  filed 
to-day  asks  for  a  genera)  determination  aid  settlement  of  tbe  question. 

Bond  Proposals  and  Negotiations  this 
week  have  been  as  follows  : 

Albany,  N.  Y.— Bond  Offering.— Edward  J.  Gallien,  City 
Comptroller,  will  sell  at  public  auction  at  12  m.,  November 
30,  the  following  bonds  : 

*9,lf  0  3}4%  l-2o-year  (serial)  bonds  for  re-surfacing  Watervliet  Avenue. 
2:4,000  3&%  1-20-year  (serial;  bonds  for  widening  Broadway. 
65/  Oo3J^«  1-20- year  (serial)  Riverside  Park  bonds. 
58,'  CO  »H*  1-20-  year  (serial)  bonds  lor  re-sutfacing  Madison  Avenue. 
157,6c0  3J$%  1-5-year  (serial)  improvement  bonds  of  1901. 

The  improvement  bonds  of  1901  are  dated  Nov.  1,  1901,  and 
all  other  issues  Oct.  1,  1901.  Interest  will  be  payable  semi- 
annually. 

Angelina  County,  Texas.— Bonds  Voted.— This  counly  has 
voted  to  issue  $40,000  court-house  bonds. 

Asheville,  N.  C— Bonds  Not  Scld.— We  are  advised  that 
the  $10,000  4.%  school-building  bonds  offered  for  sale  tn  Octo- 
ber 25  have  not  yet  teen  disposed  of.  A  descrij, tion  of  these 
bonds  will  be  found  en  page  864  of  the  Chronicle  of  Oct.  19. 

Atlantic  City,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  12  M.,  December  9,  by  A.  M.  Heston,  City 
Comptroller,  for  the  following  bonds  : 

(135,000  if  gold  coupon  paving  bonds,  dated  Oct.  1, 1901,  and  maturing  Ju'.y  1, 
1K21. 
16,0001$  gold  coupon  flre-house  bonds,  dated  Jan.  1, 1901,  and  maturing  Jan. 
1,  1908. 

Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  at  the  Hanover  National  Bank,  New 
York  City.  The  legality  of  these  bonds  bas  been  approved 
by  Messrs.  Dillon  &  Hubbard  of  New  York  City.  Accrued 
interest  must  be  paid  by  purchaser.  Either  $2  500  cash  or  a 
certified  check  for  $2,500,  payable  to  the  City  Comptroller, 
must  accompany  proposals  for  the  paving  bonds  and  either 
$500  cash  or  a  certified  check  for  that  amount  with  proposals 
for  the  fire-house  bonds.  Bids  must  be  made  on  blanks  fur- 
nished by  the  City  Comptroller. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  in  this  Department  in  a  subsequent  issue. 

Auburn,  Me. — Loan  Authorized. — The  city  government 
has  authorized  a  loan  of  $15,000  at  not  exceeding  i%  interest 
to  pay  off  a  like  amount  of  bonds  which  will  mature  Jan.  1, 
1902. 

Beaver  County,  Oh  la. — Description  of  Bonds. — The  $31,000 
20  30-year  refunding  bonds  which  we  stated  in  the  Chron- 
icle Oct,  26  had  been  sold  were  purchased  by  R.  J.  Edwards 
of  Oklahoma  City  at  par  and  alljexpensee.  Thirty  bonds  are  in 
denomination  of  $1,000  and  100  of  $10  each,  ail  dated  Sept. 
11,  1901.  Interest  will  be  at  the  rate  of  5*,  payable  semi- 
annually. 

Berlin,  N.  H. — Loan  Authorized. — A  resolution  has  been 
passed  by  the  Council  authorizing  the  City  Treasurer  to  bor- 
i  ow  $6,000  in  anticipation  of  the  collection  of  taxes. 

Binghamton,  N.  Y. — Temporary  Loan. — This  city  has  bor- 
rowed $5,000  temporarily. 

Biro  Island  School  District,  Renville  County,  Minn.— 
Send  Sale.— On  November  11  the  $5,0.0  5%  10  year  school- 
House  bonds  were  awarded  to  Kai.e  &  Co.,  Minneapolis,  at 
102  80  and  blank  bonds.     Following  are  tbe  bids  : 

Kane  &  Co..  Minneapolis $6,140  00  |  Thompson, Tenney!& Crawf orl 

Jefferson*  Kasson,  St.  Paul.,  6,136  00  I     Co.,Cbicaeo $5,12600 

John  Nuveen  &  Co.,  Chicago..  5,126  60  I  First  Nat.  Bank,  Barnesville,.  6,118  ( 0 
S.  A.  Kean,  Chicago 6,120  00  I  Stephen  Crane.  Hamilton £,000  00 

For  description  of  bonds  see  Chronicle  Nov.  2,  p,  971. 

Bowie  County,  Texas.—  Bonds  Approved.  —The  Attorney- 
General  has  approved  an  issue  of  $00,100  refunding  court- 
house and  jail  bonds. 

Brenham,  Texas.— Loans  Negotiated. — The  Mayor  has  bor- 
rowed $1,200  from  the  Fiist  National  Bank  of  Brenham  for 
the  school  iund  and  $500  from  H.  K.  Harrison  lor  the  street 
and  bridge  fund.     Loans  mature  March  1,  1902. 

Brown  County  (P.  0.  Aberdeen),  S.  Dak.— Bonds  Voted. 
—This  county  has  voted  to  issue  §65,000  i%  5-17  year  (serial) 
court  house  bonds,  The  date  for  the  sale  of  these  bonds  has 
not  yet  been  fixed. 

Brule  County,  S.  Dak.— Bonds  Defeated  —  Local  reports 
have  it  that  the  election  held   November  5  to  vote  on  the 
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question  of  issuing  $20,000  court-house  bonds  resulted  ad- 
versely. 

Cadolt,  Wis.— Bond  Sale.— We  are  advi-ed  that  the  $10.c<i0 
water-works  bonds  mentioned  in  the  CHBOHM  i.k  May  25  have 
been  awarded  to  S.  A.  Kean,  Chicago.     Securities  carry  4%% 
interest,  payable  annually  on  April   19.     Principal  will   ma 
ture  $500  \  early. 

Cambridge,  Dane  Count)',  Wis.—  Bond  Offering.— Propo- 
sals will  be  received  until  2  p.  M.,  November  23,  by  this  vil- 
lage, O.  J.  Olson,  Clerk,  for  $7,5'  0  4%  waterworks  bondn. 
Securities  were  au'horiz->d  by  a  vote  of  95  to  28  at  the  el.  0 
tion  held  Sept.  7.  1901.  Tney  are  in  denomination  of  $500, 
dated  Jan,  10,  19(2.  Principal  will  mature  yearly  on  Jan. 
10,  $500  in  each  of  the  j  ears  1905,  19J6  and  1907  and  $1,000 
annually  from  1908  to  1913,  inclusive.  The  village  has  at 
present  a  bonded  debt  of  $1,000.  The  assess  'd  valuation  is 
$221,755  and  the  real  valne  about  $443  000. 

Cannon  County.  Tenu. — Ra  Iroad  Subscription  Voted.— At 
the  election  held  November  9  this  county  authorized  a  sub- 
scription of  $138,000  in  aid  of  the  Woodbury  &  Nashville 
Railroad.     The  vote  was  1,749  for  to  520  against. 

Canonsbnrg,  Pa.— Bonds  Voted.—  This  place  has  author- 
ized the  isf  nance  of  $10,000  sewer  bonds  by  a  vote  of  about 
ten  to  one,  according  to  reports. 

Caruthersville,  Mo. — Bond  Offering. — Proposals  will  be 
received  until  7:30  P.  M.,  November  18,  by  Hina  C.  Schult, 
(  ity  Clerk,  for  $26,000  4*  10-20-year  (optional)  water- works 
bonds.  Securities  are  dated  Nov.  1,1901.  Interest  will  be 
payable  semi  annually. 

Chattanooga,  Tenn. — Bond  Suit  Withdrawn. — A  special 
dispatch  to  the  Nafhville  "American"  from  Chattanooga, 
dated  Nov.  11,  1901,  ssvs  that  the  injnnction  suit  brought  to 
prevent  the  fale  of  $100,COO  city  bonds  on  tbe  grouDd  of  the 
illegality  (f  tbe  election  has  been  withdrawn  and  that  the 
bonds  will  be  sold  to  local  banks  at  par,  the  proceeds  to  be 
applied  to  the  payment  of  the  fl  ating  debt.  See  Chronicle 
July  13,  July  6,  June  15  and  May  25,  1901. 

Colorado  Springs,  Colo.—  Bond  Sale.— On  November  4  the 
$69,000  4.%  10-15  year  (optional)  gold   water  works-extension 
bonds  were  awarded  to  N.  W.  Harris  &  Co..  Chicago,  at 
101 -522  and  blank  bonds.  For  description  of  bonds  see  Chron 
ICLE  Nov.  2,  p.  972 

Columbus,  Ohio.— Loan  Authorized.— A  loan  of  $S,000  for 
use  of  the  D  partment  of  Health  has  been  authorized. 

Loan  Proposed.— An  ordinance  recently  introduced  in  the 
City  Council  authorizes  a  loan  of  $22,500  to  defray  tte  ex- 
pense of  improving  Woodland  Avenue. 

Bond  Offering.— Proposals  will  be  received  until  3  p.m., 
November  21,  by  the  Trustees  of  the  Sinking  Fund— Martin 
A.  Gemunder,  Secretary— for  $180,000  3%<&  refunding  water 
botds.  Securities  are  in  denomination  of  $1,000,  dated  Nov. 
1,  1901.  Interest  will  be  payable  semi-annually  at  the  office 
of  the  City  Treasurer.  Principal  will  mature  Nov.  1,  1919. 
Securities  are  issued  under  the  authority  of  Section  2701,  Re- 
vised Statutes  of  Ohio.    See  V.  73,  p.  1024. 

Corona,  Cal. — Bond  Election. — An  election  will  be  held 
December  23  to  vote  on  the  question  of  issuing  $94,000  5£ 
siorm  water-ditch  bonds. 

Cuyahoga  Fall?,    Ohio.— Bjnds    Voted  —At   the   recent 
election  the  issuance  of  $5,000  electric-light  bonds  was  au 
thorized  by  a  vote  of  496  to  124. 

Delaware,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  14,  by  E.  E.  Naylor,  City  Cleik, 
for  $75,000  5%  sewer  hot ds.  Securities  are  in  denomination 
of  $1,000,  dated  Jan.  1,  1902.  Interest  will  be  payable  March 
1  and  September  1  at  the  effice  of  the  City  Treasurer.  Prin- 
cipal will  mature  $5,000  vearly  on  March  1  from  191 3  to  1917, 
inclusive.  A  certified  check  for  $500,  drawn  on  a  bank  in 
Delaware,  payable  to  the  City  Clerk  without  conditions, 
must  accompany  proposals. 

East  Liverpool,  Ohio.-iVo  Bond  Elect  ion.— Some  of  the 
papers  had  it  recently  that  an  election  would  be  held  in  this 
city  to  vote  on  the  question  of  issuing  $60,000  water  bonds. 
This,  we  are  advised,  is  an  error.  We  presume  that  the 
bond  election  referred  to  was  that  of  Wellsville,  a  ciry  about 
four  miles  west  cf  East  Liverpool,  which  place  voted  upon 
the  question  of  putting  out  ew.h.  an  issue  of  bonds,  but  the 
proposition,  as  stated   last  week,  failed  to  carry. 

Eitu  Claire,  Wis—  Bond  Sale.— It  is  stated  that  an  issue  of 
street  improvement  bonds  will  be  taken  by  the  Sinking  Fund 
Commissioners.  These  bonds  aggregate  $26  900  and  carry  6£ 
interest,  payable  March  15  and  September  15  at  the  effice  of 
the  City  Treasurer.  Fifty-three  bonds  are  in  denomination 
of  $500  and  four  of  $100  each,  Principal  will  mature  part 
yearly  on  March  15,  $5,000  in  1902,  $5,500  in  the  years  1903, 
1904  and  1905  and  $5,4C0  in  1906. 

Est'iinabii,  Mich  — Hand  Saie. — This  city  has  sold  an  issue 
of  $15,000  4%  20  year  refunding  sewer  bonds  to  D-vitt,  Trem- 
ble &  Co.,  Chicago,  at  par.  Securities  are  in  denomination 
of  $  100. 

Evanston,  Ohio.— Bond  Offering  —Proposals  will  be  re- 
ceived until  ia  M..  Ddc.  11,  by  the  Village  Council,  at  the 
office  of  Frank  F.  Dinsmore,  No.  50  Atlas  Building,  Cincin- 
nati, for  $27,999  26  5%  1-10  year  Duck  Creek  Road  bands. 
The  amount  of  the  bonds  to  be  issued  may  bj  reduced  if 
any  assesMnents  are  paid  in  cash  before  the  time  of  sale. 
Securities  aie  dated  Nov.  7,  1901,  and  the  inteiest  will  be 
payable  annually  at  the  Second  National  Bank  of  Cincinnati. 
A  certified  check  for  2%  of  the  aggregate  of  ths  bonds,  pay 
able  to  the  Village  Treasurer,  must  accompany  proposals. 
A.  J.  Chambers  is  Village  Clerk. 


Full  Kiver,  Mans.—  Bond  Sule.  —  On  November  14  an  issue 
of  $15.00o  3^-j  lO-year  highway  bonda  wan  awarded  to  Ebta- 
bronk  &  Co.,  Boston,  at  102  K51  — an  interest  baeia  of  atout 
3-166*.     Following  are  the  bids  : 


Ksiabniok  &  Co.,  Boston l< 

It.  1.   Da]  .v  1  o.,  Boston  ioi-sio  | 

AiIhius  A  CO.,  lloBioii 10 

Hludift't.  Merritt  a  Co.,  Boston. UN  n? 
make  ltro».  A  Co..  Boston 102  t'4    I 


Kull  Blvar  Suvii  .  ...   lor*1! 

N.  W.    1  jct-88 

W.  J.  1 1  \0fib 

M.  A.  -  n    \,.ik 10^06 


*0.1»2  00 

I.Hiiiurecht  Bros.  Co..  CleTe. 

M  01.000 

e.im  08 

Deulson,  Prior  A  Co..  Cleve 

00  00 

6,004  00 

Securities  are  dated  Njv.  1.  1901,  and  the  interest  will  be 
payable  semi-annually  by  check. 

Fillmore  Moho»l  District  No.  11,  Town  of  Hume.  Alle- 
gauy  I  ounly,  N.  V.— Bun-iSale.—  Oa  November  12  the  $6,000 
4£  school-building  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  103  20.     Following  are  the  bid 

W.J.  Hares  A  Sons,  Cleve... 
O'Connor  A  Rubier,  N.  Y..  . 
I.  \V.  siu'i-riii.  I'ouKbkeepsle. 

For  description  of  boids  see  Chronicle  Nov.  2,  p.  972 

Kullertou,  Nance  County,  Neb.— Bond  Sale.— We  aie  ad- 
vised that  the  $6,000  5%  10-20-year  (optional)  water  extension 
bonds  offered  for  sale  on  October  29  have  been  awarded  to 
W.  F.  Critchfield  of  Ful  Urton  at  101  666. 

Gallou,  Ohio.  —Bonds  Defeated.— At,  the  election  held 
November  5  the  question  of  issuing  $50,000  bonds  was  de- 
feated by  41  votes. 

Geddes,  Charles  Mix  County,  S.  Dak.— Bond  Offering. — 
This  town  will  receive  proposals  until  about  November  18 
for  an  issue  of  $5  000  5%  10-20  year  (optional)  waterworks 
bonds.  Interest  will  be  payable  annually.  Geo.  W.  Shuck 
is  Town  Clerk. 

Georgia.— Bunds  Provosed.—  The  Governor  and  Treasurer 
are  authorized  in  a  bill  recently  introduced  in  the  State 
Legislature  to  ipsue  $325,880  refunding  bonds 

Greenfield,  Franklin  County,  Mass.— bond  Sale.— On 
November  9  $36,000  %\4%  school-  house  bonds  were  awarded 
toM.  F.  Skinner  &  Co.,  Boston,  at  102,073.  Following  are 
tbe  bids : 


M.  K.  Skinner  &  Co..  Boston  ...102  073 

K    I,.  Day  A  Co.,  Boston l02-i  R« 

Estabrook  *  Co.,  Boston 102055 

Jose,  Parker  &  Co.,  Bost«n 102-017 

N.  W.  Harris  A  Co.,  Boston iOfjB6 


Adams  &  Co.,  Boston       101'81 

BlodKet.  MerrlttACo.,  Boston.. H1'77 
B   H.  Rollins  A  Sons,  Boston,. .101-606 
Buruett, Cummings  &  Co.,  Bost.lOl'40 
Parkinson  &  Burr,  Boston 101-275 


Securities  are  dated  Oct.  15,  19  H,  and  will  mature  $6  010 
Oct.  15  of  each  of  the  years  19J2,  1908,  1909  and  1910  and 
$12,000  on  O^t.  15,  1911. 

Guilderland  Union  Free  School  District  No.  7  (P.  0. 
Altamont),  Albany  County,  N.  Y.—  Bond  Sale—  On  Novem- 
ber 6  the  $15,000  4*  3  17-jear  (serial)  buds  were  awarded  to 
Geo.  M.  Hahn,  New  York  City,  at  104-67—  an  interest  basis 
of  about  8'444£.     Following  are  the  bids  : 

Geo.  M.  Hahn.  New  York 104'67  |  lawrence  Barnum  A  Co..  N.  Y. 108*06 

I.  W.  Sherrill,  Pougbkeepsie..  ..104-65      Albany  Trust  Co..  Albany 101-72 

W.  J.  Hayes  A  Sons.  Cleveland.  104*9      Lamprecbt  Bros.  Co., Cleve 100-683 

M.  A.  Stein,  New  York 108-79  I 

For  description  of  bonds  see  Chronicle  Nov.  2,  p.  972. 

Henderson,  Kj.—Bmd  Ordinance  Defeated. — An  ordi- 
nance was  introduced  in  the  City  CoulciI  some  time  ago 
which  provided  for  an  election  to  vote  on  the  question  of 
issuing  bonds  for  a  filter  plant.  This  ordinance,  however, 
failed  to  carry. 

Hinds  County,  Miss.— Bond  Sale.  —The  Board  of  Super- 
visors has  sold  an  i^sue  of  $10,000  5%  5-20-year  Optional)  court- 
house and  jail  bonds  to  the  Merchants'  BanK  of  Jackson  at 
103-125.  These  bonds  are  part  of  an  issue  of  $75,000  author- 
ized for  the  above  named  purpose. 

HornellSYille,  N.  Y.—Bond  Offer  in  g.— Proposals  will  be  re- 
ceived until  4  p  ai.,  November  23,  by  M.  B.  Smith,  City 
Clerk  and  Secretary  of  the  Water  Board,  for  $50,000  %%% 
coupon  bords.  Securities  are  in  denomination  of  $5C0,  dated 
Aug.  1,  1901.  Interest  will  be  payable  at  theoffi-eof  the 
City  Chamberlain.     Principal  will  mature  Aug.  1,  1921. 

Houma,  Terrebonne  Parish,  La.— Bond  Offerma—  Propo- 
sals will  be  received  until  12  m.,  December  20,  by  the  Mayor, 
for  $27,000  5%  gold  water-  works  bonds.  Securities  are  in  de- 
nomination of  $500,  dated  Nov.  5,  1931.  Interest  will  be 
payable  annually  at  the  Hanover  National  Bank,  New  York 
City.  Principal  will  mature  in  thirty  years,  subject  to  call 
after  1909.  The  securities  aie  issued  under  the  authority  of 
Art.  281  of  the  State  Constitution  and  Act  No.  5  of  the  State 
Legislature  of  1899.  A  certified  check  on  a  national  bank 
for  3$  of  the  amount  of  bid  must  accompany  proposals.  The 
town  has  no  bonded  debt  and  tbe  assessed  valuation  is  $125,- 
000.    The  real  value  is  estimated  at  $1,000,000. 

Huntingdon  Couuty,  Pa.— Bond  Sale.— This  county  has 
sold  an  i^sue  of  $6), 000  3}£<r  refunding  bonds  to  the  Seourity 
Title  &  Trust  Co.  of  York. 

Iluiilingtoii,  1  nd.— Bond  Sale.—  This  city  has  issued  to 
Fisher,  Keefer  &  Bdley,  contractor*,  $1,4S6  17  5£  1-10  year 
(serial)  street-improvement  bonds.  Securities  are  dated  Oct. 
8,  10)1,  and  the  interest  will  be  payable  semi-annually. 

Jackson  C  uuty  (P.  0.  Jackson)  Minn—  Bond  Saie.—Oa 
November  5  the  $10,000  4%  10-yearjiil  bonds  were  awarded 
to  N.  W.  Harris  &  Co  ,  Chicag  3-07— an  interest  basis 

of  about  3-63£.     Following  are  the  bids  : 

Parson,  Leaota  A  Co..Chlcajro..*loroO 

s.  Eld  lei  >..i00-86 

fanner  a  Crawioni 

i    ...  i  I      an      100-76 


N.  W.  Harris  A  Co.,  CbiOMO 103'07 

R.  Eleynnite  A.  Co..  Cincinnati.  102*57 

Stoddard.  Nye  A  Co.,  Minn *\0'£-b>1 

K.  II.  Rollins  A  Sons,  Boston     .  108-85 
W.J.  Hayes  A  Sons. Cleveland. 101-.0 


omn,  Ch 


Chas,  II.  Coffin,  Chicago 


.100-2-1 


•  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Oct.  12,  p.  804. 

Jackson  Couuty  (P.  0.  Scranton),  Miss.— Bond  Offering. 
—Proposals  will  be  received  until  12  m.,  December  2,  by  the 
County  Board,  F.  H.  Lewis,  Clerk,  for  $10,000  5*  10-year 
bridge  bonds.    Securities  are  in  denomination  of  $500,  dated 
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Dec.  15,  1V01.  Interest  will  t>e  payable  aunually  in 
Scrantou.  The  present  debt  of  the  county  is  $S,0<  0.  The 
assessed  valuation  is  $2,388,768.  A  certified  check  tor  |250, 
payable  to  the  County  Treasurer,  must  accompany  proposals. 
L  at  robe,  l'a.— Band  Sale.— On  November  11  the  $25,000 
4\0,  20-30-year  (optional)  funding  bonds  were  awarded  to 
Dick  Bros.  &  Co.,  Philadelphia,  at  108'915.  Following  are 
the  bids  : 


Dick  Bros.  4Co.,  l'liila $27,22H  75 

N.  W.  Harris  .v  Co.,  NY 2<I,KI>6  00 

Mason.  Lewis  &  Co..  Boston.  2t\714  00 
C.  K.  Williams  ft  Co.,  PlltB...  20,61  8  B0 
Denison,  1'rior  *  Co..  Cleve. .  20,665  00 


I.aniprccht  llnw.  Co..  Cleve.. $20,622  60 
W..I.  Haven  .v  Sons, Cleve....  2K.465'oo 

BeMOnKOOd  ft  Maver.  Cln 20,82wfi0 

ITlrsl   Nit.  Bank,  l.atrolie   ..    .   2H,<)76  00 
M.  A.  Stein,  New    York 10,06260 


For  description  of  bonds  see  Chroniclk  Nov.  2,  p.  973. 
Lorain,    Ohio.— Bond    Sale. — The    highest    bid   received 


November  11  for  the  $31,000  4% 
was  that  of  Rudolph  Kleyfcolte 
Following  are  the  bids  : 

R.  Kleybolte  4  Co.,  Clncln. .  .$81,100  00  |  W 
Denison,  Prior  A  Co.,  Cleve..  80,850  00  | 


street-improvement  bonds 
Co.,  Cincinnati,  at  100  322. 

J.  Hayes  ft  Sons.  Cleve..  .$30,700  00 


Of 


For  description  of  bonds  see  Chronicle  Nov.  2,  p.  973. 

Loudonville,  Ohio. — Bonds  Autlwrized. — The  issuance 
$25,000  5£  water-works  bonds  has  been  authorized. 

Madisonville,  Ohio. — Bonds  Voted. — The  election  held 
November  11  resulted  in  a  two-thirds  majority  being  cast 
for  the  proposition  to  issue  $25,000  electric-light  and.  water 
bonds. 

Mansfield,  Mass. — Bonds  Defeated. — At  a  recent  town 
meeting  the  question  of  issuing  $30,000  electric-light- plant 
bonds  was  considered,  but  the  proposition  failed  to  carry. 

Milwaukee,  Wis.— Bonds  Authorized. — The  City  Council 
has  authorized  the  issuance  of  $410,000  bonds  for  school  pur- 
poses. 

Missoula  County  (Mont.)  School  District  No.  1.— Bond 
Offering.— .Proposals  will  be  received  until  2p.m„  November 
23,  at  the  county  court  house  in  Missoula,  for  $45,000  4%  10- 
20-year  (optional)  refunding  bonds.  Interest  will  be  payable 
semi-annually.  The  total  bonded  debt  of  this  district,  in- 
cluding the  above  issue,  is  $57,50U.  The  assessed  valuation 
is  $2,548,508. 

Moniteau  County,  Mo.— Bonds  Defeated. — At  a  recent 
election  this  county  voted  against  the  issuance  of  $10,000  jail 
bonds. 

Mount  Vernon,  N.  Y.— Bond  Sale.— On  November  12  the 
$40,(X0  '6%%  28-year  sewer  bonds  were  awarded  to  Blodget, 
Merritt  &  Co.,  Boston,  at  102'65.  For  description  of  bonds 
see  Chronicle  Nov.  2,  p.  973. 

Nashville,  Tenn.— Bonds  Re  awarded.— The  $143,000  4% 
electric- light  bonds  awarded  July  8  to  Feder,  Holzman  & 
Co.,  Cincinnati,  at  103 -496,  and  the  $100,000  4%  sewer  and 
$100,000  4%  street  bonds  awarded  September  3  to  W.  R.  Todd 
&  Co.,  Cincinnati,  and  W.  J.  Hayes  &  Sons,  Cleveland,  at 
102*50,  have  all  been  refused  by  the  successful  bidders,  and 
the  bonds  were  re-awarded  on  November  7  to  the  First  Na- 
tional Bank  of  Nashville  at  par  and  accrued  interest.  See 
Chronicle  Sept.  14,  Sept.  3,  Aug.  24,  July  13  and  June  29, 
1901. 

Newark,  N.  J.— Bonds  Authorized.— The  Common  Council 
has  authorized  the  issuance  of  $500,000  Vy^%  aO-year  track- 
elevation  bonds. 

Bonds  Proposed. — The  Common  Council  will  probably  take 
action  in  the  near  future  looking  towards  the  issuance  of 
$300,000  hospital  bonds. 

Newburjport,  Mass.— Bond  Sale.— This  city  has  sold  $46,- 
000  '3%%  30- year  sewer  bonds,  part  to  the  sinking  and  trust 
funds  and  part  to  the  Five  Cent  Savings  Bank  of  Newbury- 
port  at  105*75. 

Newell,  Iowa.— Bonds  Voted  and  Sold. — The  election  held 
in  this  town  on  November  5  resulted  in  tavor  of  issuing 
$5,000  5%  10-year  water  and  gas  bonds.  These  bonds,  we  are 
advised,  have  already  been  sold  to  the  Miller  &  Chaney  Bank 
of  Newell. 

New  Haven,  Conn.—  Loan  Proposed.— The  Board  of  Fi- 
nance has  voted  to  authorize  the  Mayor  and  Comptroller  to 
borrow  $100,000  in  anticipation  of  the  collection  of  taxes. 

New  Philadelphia,  Ohio.— Bond  Sale.— On  November  8 
$7,000  Q%  sewer  bonds  were  awarded  to  the  Citizens' National 
Bank  of  New  Philadelphia  at  115*871.  Securities  are  in  de- 
nomination of  $1,000.  Interest  will  be  payable  April  1  and 
October  1  in  New  Philadelphia.  Principal  will  mature  $2,000 
yearly  on  October  1  from  1908  to  1910,  inclusive,  and  $1,010 
on  Oct.  1,  1911. 

Newport,  K.  1.— Temporary  Loan. — A  resolution  author- 
izing the  City  Treasurer  to  borrow  $175,000  at  3%%  rrom  the 
Savings  Bank  of  Newport  has  been  passed.  The  loan  is  made 
in  anticipation  of  the  collection  of  taxes. 

New  Rochelle,  N.  Y.— bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  November  25,  by  Andrew  J.  Selz,  City 
Clerk,  for  $40,000  6#  certificates  of  indebtedness.  Securi 
ties  are  issued  pursuant  to  Section  244  of  Chapter  128,  Laws 
of  1899.  They  are  in  denomination  of  $5,000,  dated  Nov.  6, 
1901.  Principal  will  mature  Nov.  6,  1902.  Proposals  must 
be  accompanied  by  a  certified  check  for  $1,000,  drawn  on  a 
national  bank,  and  made  payable  to  the  City  Treasurer.  Pur- 
chasers must  pay  accrued  interest. 

Newton,  Mass.— Bond  Sale.— This  city  has  disposed  of  at 
private  sale  a  $12,500  Z%%  10  year  police  and  fire-station 
bond.  The  bond  is  in  the  form  of  a  registered  certificate  and 
bears  date  Nov.  1, 1901.  Interest  will  be  payable  semi-annu- 
ally. 

Newton  County  (P.  0.  Newton),  Texas.— Bonds  Voted.— 
The  proposition  to  issue  $25,000  bonds  carried  by  35  major- 
ity at  the  election  held  Nov.  2,  1901. 


Seasongood  *  Mayer.  Cincln.$31,900  80 
Karson.  Leach  4  Co..  Chic...  81.852  (.0 
First  Nat.  Hank.  Chilltcothe.  30.P9PO0 
Citizens.'  Savings  Bank 30,601  50 


Niagara  Fulls,  N.  Y.— Bids.— Following  are  th>-  \,hU  re- 
ceived October  lb  for  ltie  si  15,000  4%  20-year  f-ewer  bondri  : 

I    W.SIicrrlll.  POIUrhkeMMle....llr0g  I  Tyn«  ft  Co.,  Buflalo 11076 

Allen.  Sand  ft  Co..  New  York.. .  .11  TOM  |oc  rjnnei  ft   Kalil«-r.  New  Vork.  108  08 

J  no.  O.  Kverltt  A  Co..  N.  Y 110*78  I  W.  J.  Hhtmh  A  Horn,  Cl«r«     ....!<  h-70 

N.  W.  Harris  ft  «o.,  N.  V 110*78  I  DenUOtL,  Prior  4  Co..  Cleve 10S*S88 

As  stated  last  week,  the  boDds  were  awarded  to  Isaac  W. 
Sberrill  of  Ponghkeepsie. 

Norwood,  Ohio.— Bond  OJJering.—  Proposals  will  be  re- 
ceived until  12  ii.,  Dec.  2,  bv  W.  E.  Wichgar,  Village  Clerk, 
at  the  office  of  William  R.  Collins,  Room  505  Johnston 
Building,  Cincinnati,  for  $20,000  4%  15-year  electric-light- 
plant  bonds.  Securities  are  in  denomination  of  $500,  dated 
Nov.  15,  1901.  Interest  will  be  payable  semi-annually  at  the 
Atlas  National  Bank,  Cincinnati.  A  certified  check  for  $1,000, 
payable  to  the  Village  Clerk,  must  accompany  proposals. 

Oak  Harbor  School  District  No.  6,  Island  County, 
Wash. — bond  Offering. — Proposals  will  be  received  until 
December  3  by  Thomas  Cranney,  County  Treasurer,  for  $2,500 
10  year  bonds.  Interest,  rate  to  be  named  in  bids,  will  be 
payable  annually. 

Oglethorpe,  Ha.— Bond  Sale.— On  November  8  the  $5,000 
5£  30  year  school  house  bonds  were  awarded  to  the  Bank  of 
Oglethorpe  at  103  and  lithographed  bonds  free  of  charge. 
Following  are  the  bids  : 

Bank  of  Oglethorpe *»6,160  00  I  John  Nuveen  *  Co..  Chicago. t$6, 102  50 

T.  B.  Potter  4  Co.,  Chicago..  ,t6, 147  00  I  Koby  Robinson,  Atlanta 5.026  00 

Bankers'  Mutual  Casualty  Co.,  I  Chas.  H.  Coffin.  Chicago 6,010  00 

Des  Moines »6,U1  00  | 

*  And  lithographed  bonds  free  of  charge.    +  And  expenses. 

For  description  of  bonds  see  Chronicle  Nov.  2,  p.  974. 

Ohio  State  University.— Bond  Sale.—  On  November  8  the 
$30,000  4^4%  7^-year  (average) refunding  bonds  wereawarded 
to  the  Ohio  National  Bank  of  Columbus  at  108'50 — an  inter- 
est basis  of  about  3*2! 6%.    Following  are  the  bids  : 

Ohio  Nat.  Bank,  Columbus. .  .$32,650  00 
W.J.  Hayes  &  Sons.  Cleve..  32,300  CO 
New  1st  Nat.Bank.Columbus.  *2,201  50 
LamprechtBros.  To.,  Cleve..  32,181  00 
Denison.  Prior  4  Co.,  Cleve. .  32,083  00 

For  description  of  bonds  see  Chronicle  Oct.  19,  p.  865. 

Osceola  (  onnty,  Iowa.— Bonds  Voted.—  At  the  recent  elec- 
tion tbe  issuance  of  $50,000  courthouse  and  jail  bonds  car- 
ried by  about  250  majority. 

ParKer,  S.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  P.  M,,  Dec.  2,  by  C.  L.  Jones,  City  Auditor,  for 
$10,000  4%%  bonds,  issued  in  aid  of  building  a  court-house. 
Securities  are  issued  pursuant  to  Chapter  33,  Laws  of  1893, 
and  were  authorized  at  the  election  held  April  30,  1901,  the 
vote  being  171  for  to  23  against.  They  are  in  denomination 
of  §100,  dated  Dec.  1,  1901.  Interest  will  be  payable  January 
1  and  July  1  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  Jan.  1, 1922,  subject  to  call  after  Jan.  1,  1907. 
A  certified  check  for  $500  must  accompany  proposals.  The 
total  bonded  debt,  including  tbis  issue,  will  be  $12,000.  The 
assessed  valuation  is  $249,000  and  the  real  value  about 
$747,000.  ' 

Pembroke,  Ont.— Debenture  Offering.— Proposals  will  be 
received  until  November  16  by  T.  M.  Skinner,  Chairman  of 
the  Finance  Committee,  for  $18,000  4%  debentures.  Securi- 
ties are  dated  Nov.  20,  1901,  and  will  mature  in  twenty  an- 
nual instalments. 

Phoenix  (Ariz.)  School  M&tiict.- Description  of  Bonds.— 
The  $20,000  bonds  which  we  stated  in  tbe  Chronicle  Oct.  26 
had  been  sold  were  purchased  by  A.  P.  Gunther  at  110*03 
and  accrued  interest.  Securities  are  in  denomination  of 
$500,  dated  Sept.  16,  1901.  Interest  will  be  at  tbe  rate  of 
d}4%,  payable  annually.    Principal  will  mature  Sept.  16,  1921. 

Port  Arthur,  Ont.  -Debenture  Offering.— Proposals  will 
be  received  until  November  22  by  J.  McTeigue,  Town  Treas- 
urer, for  the  following  debentures : 

$30,000  b%  20-vear  water-power-development  debentures,  dated  Feb.  25,  1901 
Interest  will  be  parable  June  l  and  Dec.  I. 
16,000  b%  a^ -year  school  debentures,  dated  Nov.  1, 1901.    Interest  will  be  pay- 
able May  1  and  Nov.  1. 

Port  Chester,  N.  Y.-Bond  Sale.-On  October  28  $3,165  25 
V-4,%  gold  paving  bonds  were  awarded  to  the  Port  Chester 
Savings  Bank  (the  only  bidder)  at  100*00125.  One  bond  is  in 
denomination  of  $1,165  25  and  will  mature  Nov.  1,  1902. 
Four  bonds  are  in  denomination  of  $500  and  will  mature  one 
bond  vearly  on  November  1  from  1903  to  1906,  inclusive.  Se- 
curities are  dated  Nov.  1,  1901,  and  the  interest  will  be  pay- 
able semi-annually. 

Provo,  Utah.— Name  of  Purchaser.— We  are  advised  that 
S.  A.  Keau  of  Chicago  is  the  purchaser  of  the  $100,000  4% 
20-year  refunding  bonds  which  we  stated  last  week  had  been 
sold  at  par. 

Rockford,  111.— Bond  Sale.— This  oity  has  sold  an  issue  of 
$13,000  4%  6-year  refunding  bonds  to  tbe  Rockford  National 
Bank  at  101*50— an  interest  basis  of  about  3'719#.  Securities 
are  dated  Nov.  1,  1901,  and  the  interest  will  be  payable  semi- 
annually. 

Rockville  Centre,  N.  Y.— Bonds  Voted.— This  village  has 
voted  to  issue  the  $10,000  water- works- extension  bonds  men- 
tioned in  the  Chronicle  November  9. 

Saco,  ULe.—Loan  Authorized.—  The  City  Treasurer  has  been 
authorized  by  the  City  Council  to  borrow  $15,000  temporarily 
to  meet  current  expenses. 

Saginaw,  Mich.— Bonds  Authorized.— The  Board  of  Esti- 
mates has  authorized  the  issuance  of  $3,000  sewer  bonds  for 
the  Western  Taxing  District. 

St.  Helens  (Ore.)  School  District.— Bonds  Authorized.— 
The  School  Board  has  decided  to  issue  $3,500  school  bonds. 

Sandy  Hill,  Washington  County,  N.  Y.— Bond  Sale.- On 
November  12  the  $62,500  registered  sewer  bonds  were  award- 
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ed  to  W.  J.  Hayes  &  Sodh.  Cleveland,  at  1018U.  For  8W* 
bonds— a  baeis  of  about  3-361%.  Following  are  tho  bids,  all  of 
wbioh  were  for  3}o  Per  cents  : 

Premium. 

W.J.  Hayes  A  Sons.  Cleve 91,186  no 

Jno.  D.  Kveritt  &  Co..  N.  V....       060  00 

Faraon,  Leaoo  \  Co.,  n.  ^  ..    .    6?6  00 
For  description  of  bonds  see  Chhoniclk  Oct 


I'rt  mi  run 

Geo    m.  iinhii. New  York 1*3776 

l.uainrticlii  Bros. Co..  Clove 81800 

John  A.  Cimtw.ll.  I'll.  u.  LI  1  00 

96,  p.  <Jll. 

Proposed. — The 

the  issuance  of 

be  done  in  the 

of  the  County 


Proposals  will 


Sangamon   County,  l\\.—Bond   Election 
question  of  calling  an  election   to  vote  on 
bonds  is  being  considered,  but  nothing  can 
matter,  we  are  advised,  until   the  meeting 
Board  in  December. 

Suult  Ste.  Marie,  Mich.— Bond  Offering. 
be  received  until  2  i\  m  .  November  25,  by  H.  A.  Harrison, 
City  Recorder,  for  $70,000  4%  gold  trnnk  sewer  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Nov.  1,1901. 
Interest  will  be  payable  semiannually  at  the  Chase  National 
Bank,  New  York  City.  Principal  will  mature  $14.000 yearly 
on  November  1  from  1902  *o  1906,  inclusive.  A  certified 
check  for  $500,  payable  to  J.  F.  Headman,  City  Treasurer, 
must  accompany  proposals. 

Scurry  Couuty,  Texas.— Bonds  Approved.— An  issue  of 
$9,000  refunding  court-house  and  jail  bonds  has  been  ap- 
proved by  the  Attorney-General. 

Seattle  (Wash.)  School  District.— Date  of  Bond  Election. 
— November  3  )  has  been  fixed  as  the  date  upon  which  the 
question  of  issuing  $250,000  school  bonds  will  be  eubmitted 
to  a  vote  of  the  people. 

Senoia,  Ga. — Bonds  Proposed. — The    issuance    of  school 
bonds  is  provided  for  in  a  bill  now  before  the  State  Legis 
lature. 

Sheradeu(P.  0.  Sheridanville,  Pa.)  School  District.— 
BondSale.-On  November  12  the  $25,000  i%  30-year  school 
bonds  were  awarded  to  M.  A.  Stein,  New  York  City,  at 
107  33  and  accrued  interest— a  basis  of  about  3'60^.  Follow- 
ing are  the  bids  : 

M.  A.  Stein.  New  York 10V33    I  w.  J.  Hayes  &  Sons,  Cleve 108-60 

Denlson.  1'rior*  Co.. Cleve    ...J07*(«    I  W.  R.  Todd  &  Co..  Cincinnati. ..102*20 
C.  U.  Williams  &  Co.,  PtttsbTr..  .107-00    I  Seasongood  &  Mayer,  Clncin....  101-288 
Jas.  Carutuers  &  Co..  PittsburK.106-61    I 

A  telegraphic  bid  of  10804  was  made  by  Dick  Bros.  & 
Co.,  Philadelphia.  This  bid,  however,  was  not  accompanied 
by  a  certified  check  for  $250,  and  it  did  not  reach  the  School 


Board  until  one  hall  bODl  Biter  the  time  .set  for  the  opening 
of  the  proposals.  For  description  of  bonds  see  Chronicle 
Nov.  9,  p.  1027. 

Seward,  Neb.— Bond  Sole.  -  Jt  is  stated  that  an  issue  of 
t  1  20- year  (optional)  refunding  bonds  has  been 
nold  at  par, $90,000  to  the  Firs!  National  Bank  of  Seward  and 
$10  000  to  the  Merchants'  Bank  of  Utica,  Neb. 

Sheridan,  Ore.— Bond  Proportion  Defeated.— The  City 
Council  has  defeated  a  proposition  to  issue  bonds  for  a  water- 
works system. 

Sherman  ( On nt y,  Texas.— Bon  is  Approved. — The  Attor- 
ney-General has  approved  an  issue  of  $3,950  court-house 
bonds. 

Southbridge,  Mass.— Loan  Authorized.— At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $4,000  on  a 
five-year  note  for  the  building  of  a  new  pchool  bouse. 

South  Omaha,  Neb.— Bonds  Voted  —The  Issuance  of  $6,1 00 
5%  10-year  library-site  bonds  was  authorized  at  the  election 
held  Nov.  5,  1901. 

South  Portland,  Me. — Bond  Offering.— Proposals  will  be 
received  until  230  p.  m.  to  day  (Nov.  16)  by  the  Finance  Com- 
mittee for  $10,000  334*  sewer  bonds.  Securities  are  in  denom- 
ination of  $1,0(0,  daied  Sept.  2,  1901.  Interest  will  be  pay- 
able semi-annually  at  the  Canal  National  Bank  of  Portland. 
Principal  will  mature  $2,000  yearly  on  September  1  from 
1904  to  1908,  inclusive.  William  G.  Thomas  is  City  Treas- 
urer. 

Starke,  Via.— Bond  Offering. — Proposals  [will  be  received 
until  12  M.,  December  9,  by  the  Board  of  Bond  Trustees,  E. 
P.  Duncan,  Secretary,  for  $14,000  5£  water  and  $4,000  5g 
electric- light  bonds.  Securities  are  in  denomination  of  $100, 
dated  Jan.  1,  1902.  Interest  will  be  payable  semi-annually 
at  the  Bradford  County  Bank  of  Starke  or  at  the  office  of  the 
Town  Treasurer.  Principal  will  mature  July  1,  1921.  The 
town  has  no  bonded  or  floating  debt  at  present.  The  as- 
sessed valuation  is  $225,000  and  the  real  value  about  $325,- 
000.  A  certified  check  for  2}4i  of  bid  is  required  with  pro- 
posals. 

Starke  Connty  (P.  O.  Knox),  Ind.— Bond  Sale.— On  Nov. 
8  the  $34,124  80  4.%%  Center  Township  road  bonds  were 
awarded  to  the  Laporte  Savings  Bank  of  Laporte  at  101*509 
Following  are  the  bids  : 
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^41»,GOO 

CITY  OF  ATLANTA,  GA, 

ZH%  Gold  Refunding  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Mayor  of  Atlanta.  Ga.,  until  12  o  clock  M.,  Tues- 
day, December  3d,  1U01,  for  *418,000  City  of  Atlanta, 
Ga.,  30-year  3X$  Gold  Coupon  Bonds  or  $1,000  each. 
due  December  31st,  1931.  Interest  pavable  July  and 
January  in  New  York  and  Atlanta.  Bids  may  be  for 
the  whole  or  part  of  said  bonds.  Bidders  to  enclose 
with  bid  certified  checks  for  Hve  per  cent  of  par 
value  of  amount  bid  for  :  check  to  be  made  payable 
to  the  order  of  Thos.  J.  feeples,  City  Treasurer. 
Bidders  will  be  required  to  receive  and  pay  for 
bonds  allotted  them  on  December  31st,  1901.  The 
right  is  reserved  to  reject  any  or  all  bids. 

LIVINGSTON  MIMS,  Mayor. 
W.\l.  C.  RAW80N, 

(  haiiman  Finance  Committee. 

For  further  information  address  J.  II.  Goldsmith, 
City  Comptroller. 

New  Orlennm,  l,n.,  4n. 
Town  of  Covert.  N.  Y.,  3M«. 
Allcnhurst,  N.  J.,  'IMs. 
Forth  Ainboy,  N.  J..  4a. 
Southern  Pines,  N,  C,  tit*. 
York  (Pa.)  County  Traction  Co.,  1  «t 
>l  tire.  Gold  5b. 

EDW.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


1  NASSAU  STREET 
112  SO.  FOURTH  STREET 


MUNICIPAL  BOND8. 
E.   C.   STANWOOD  &  Co. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


INVESTMENT  BONDS. 

8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 
STATE,  CITY  &  RAILROAD   BONUS. 


INVESTMENTS. 

$136,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonds. 

Dated  November  1, 1901.  Denominations  $1,000  each. 
*2tf,000due  November  1,  1902. 
26,000  due  November  1,  1003. 
20,01)0  due  November  1,  1904. 
28,000  due  November  1, 1905. 
so.000  due  November  1, 1906. 
Price  yielding  3J4  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation        96.54S.890 

Indebtedness,  including  this  issue 328,000 

Population,  Census  1900,  67,813. 
City  of  Bloomington  is  the  county  seat. 
The  entire  bonaed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  since.  McLean  County  is  not  only  the 
largest  In  the  state,  l,16d  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndlke  & 
Palmer,  Boston,  Mass. 

J.    F.    WII.O    &    CO.,  Bankers, 

Indianapolis. 


F.  R.FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    street, 

CHICAGO. 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Franelsco. 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bid*. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 
BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      nnwnc 
CORPORATION      BUNUa» 

172  Washington  Street, 
CHICAGO,         •        •        •         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  S%  to  6#  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO.  BOSTON, 

■•nadnock  Building,  OO  Devonshire  Si. 

MUNICIPAL        __»._- 
RAILROAD  BONDS. 

CORPORATION 

Choice   Isaac*. 

Street    Railway  and  Gas  Companies. 

LIST  ON   APPLICATION. 
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Prriniurn. 
W.J.  Hayes  A  Sons.  Clevo....  ♦fir-uoo 

I.  K  Wild  &  Co.,  lnd'apolls »8B1  (0 

8.  A.  Keiin.  Chlcn«( 841  1*4 

Perclval  Brooki Coffin, Cbio....    1062 


Premium 

Laporte  Savings  Hunk *lb\6  00 

J.  M.  Holmes,  Chicago G2S  00 

T.  B.  rotter  &  0o„  Chicago •462  20 

*  And  accrued  Interest, 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  925. 

Sumner  School  District,  Kern  County,  Cal.— Bonds  De- 
feated.— At  the  election  held  November  1  the  proposition  to 
issue  $15,000  echool-house  bonds  was  defeated.  We  are  ad- 
vised that  a  vote  will  again  be  taken  on  the  subject  in  the 
very  near  future. 

Swatnsboro,  (}».— Bonds  Voted.— An  election  was  held 
November  7  at  which  the  question  of  issuiDg  $12,000  acbcol- 
house  bonds  carried  by  a  large  ma  j  )rity,  only  ten  votes  being 
cast  against  the  proposition. 

Taliaferro  County  (P.  0.  Crawfordsville),  Ga.— Bond 
Offering.— Proposals  for  the  $22,500  4%%  gold  court-houpe 
bonds  fully  described  in  the  Chronicle  October  19,  page  867, 
will  be  received  until  December  3  by  the  Board  of  County 
Commissioners. 

Thornton  (Tfxas)  School  District.— Bonds  Approved.— 
An  issue  of  $5,000  school- house  bonds  has  been  approved  by 
the  Attorney  General. 

Toronto  Gore  Township  (P.  0.  Castlemore),  Out.— Deben- 
ture tale.— On  November  7  the  $2,500  1%  debentures  were 
awarded  to  Geo.  A.  Stimson  &  Co.,  Tcronto,  at  lOO'lO.  Fol- 
lowing are  the  bids  : 

G.  A.  Stimson  &  Co..  Toronto. 12,608  60  I  Central  Canadian  Loan  Cor., 
H.O'Hara&  Co.,  Toronto 2,4tf0  60  I     Toronto $2,602  00 

Tnrner  County,  S.  Dafe.— Bonds  Voted.—  The  question  of 
issuing  $20,000  court- house  bonds  carried  at  the  recent  elec- 
tion. 

Ulic9,  N.  Y. -Bond  Sale.— On  November  12  the  $46,687  46 
A%  paving  bonds  (3  issues)  were  sold  at  public  auction  to 
Ieaac  \V.  Sherrill,  Poughkeepsie,  at  100  295  and  accrued  in- 
terest. The  other  bidders  represented  were  W.  J.  Hayes  & 
Sons,  Cleveland;  M.  A.  Stein  and  Geo.  M.  Hahn  of  New 
York  City  and  John  G.  Gibson  of  Utica.  For  description  of 
bonds  see  Chronicle  Nov.  2,  p.  975. 

Ware,  Mass.— Bond  Sale.— An  issue  of  $30,000  3^  120- 
year  (serial)  notes  has  been  awarded  to  R.  L.  Day  &  Co., 
Boston,  at  102  59.    Following  are  the  bids  : 


Blake  Broi.  A  Co..  Botiton 102-06 

(iio.    \     KernuM  A  Co..   lioato»..102'OM 

Jom,  Parker  A  Co.,  Homou io2-os 

Adams  4  Co..  Motion 102*02 


11.  I..  Duy  A  CO.,  Huston 109*59 

Kttabrook  *  Co.,  Boston  i'2.<>-» 

N.  VV.  Harris  *  Co..  Boston 10*rX7S 

Hlodgni,  Mi-rrttt  *  Co..  K>mton.  1M2'2U 
M.  K.  Skinner  A  Co..  Hon  ton...   1"207 

Warwick,  K.  I.— Bonds  Proposed.— A  bill  now  before  the 
State  Legislature  provides  for  the  iss-uance  of  %4 00.000  bonds. 

Wateryille,  Me.— Loan  Authorized.— The  Mayor  and  City 
Treasurer  have  been  authorized  to  borrow  $25,000  tempora- 
rily at  not  exceeding  1%  interest. 

Waynesboro,  Ga. —Bond  Bill  Passes  Bouse.— A  bill  re- 
cently passed  by  the  House  of  the  State  Legislature  provides 
for  the  issuance  of  $30,000  light  and  water  bonds. 

West  Bay  City,  Mich.— Bond  Sale.— The  City  Courcil  on 
November  4  sold  at  private  sale  to  H.  W.  Noble  &  Co.,  De- 
troit, the  $25,000  4%  30-year  water  bonds  mentioned  in  the 
Chronicle  October  26.  Securities  are  in  denomination  of 
$1,000,  dated  Jan.  2,  1902. 

Wethersfleld,  Conn. —Loan  Authorized. — At  a  recent  town 
meeting  the  Treasurer  was  authorized  to  borrow  $3,000  to  de- 
fray current  expenses. 

Worcester  County,  Mass.— Temporary  Loan.— The  County 
Commissioners  have  voted  to  borrow  $15,000  for  '60  days  from 
a  local  bank. 

Youngstown,  Ohio.— Bond  Sale.— On  November  11  the 
$1,825  5%  Caledonian  Street  grading  bonds  and  the  $640  5% 
Burke  Street  sewer  bonds  were  awarded  to  the  Firemen's 
Pension  Fund  of  Youngstown  at  105 "765  and  105*58,  respect- 
ively.   Following  are  the  bids : 

$1,825                 $64  0  ForBtjth 

Bond*.  Bonds  Issue*. 

Firemen's  Pension  Fund,  Vouogstown $1,93021  $H75'1  

R.  McCurdy.  Youngstown 1,860  00  652  00  

First  National  Bank.  Barnesville $2,506  00 

For  description  of  bonds  see  Chronicle  Oct.  19,  p.  868. 


STATE  AND  CITY 

Farming  ton,  N.  H.— J.  E.  S. 

is  in  Strafford  Ccunty. 

Refunding  Bonds— 

48,  J&J,  $56,500 Jan.  1, 1918 

Subject  to  call  Jan.  1, 1908 
Total  debt  Feb.  15, 1901. .$56,500 

Floating  debt 9,712 

Total  debt  Feb.  15. 1901..   66,212 


DEBT  CHANGES. 

Hall,  Chairman.    This  town 


Sinking  fund  asset? $6,187 

Net  debt  Feb.  15,  1901..       60,025 

Tax  valuation  1901 1,180,416 

Tax  rate  (per  M.)  1901 $24*50 

Population  in  1890  was 3,064 

Populationin  1900  (Census). 2,265 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE  TRAVELERS'  LETTERS  OF  CREDIT 
A  VAIL  ABLE  IN  ALL  PARTS  Of  THE  WORLD. 
Quotations  furnish  ed  for  purchase,  sale  or  exchange. 


SEND    FOR  LIST 

November  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON     LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


WE  OFFER.  TO  YIELD  ABOUT  5*. 

$430,000 

(Total  Issue,  $1,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

5    per    cent  1st  Mortgage  Sinking  Fund 
Gold  Bond?. 

Denomination,  .$1,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST.,  NEW    YORK  CITY. 


We  own  and  offer,  subject  to  prior  sale. 

$20,000 
CITY    OF     DUBUQUE,    IOWA, 

REFUNDING    4s. 

Dated  July  1,  1901.  Denomination  $1,000. 
Principal  and  semi-annual  interest  payable  at  First 
National  Hank  in  the  City  of  N.  Y.  Due  Jan.  1, 
111  17.  wit  nour  option  ot  previous  pnyinem. 

Legal  Investment  for  savings  banks  in  all  the 
New  England  States.    Price  upon  application. 

TROWBRIDGE   &   NIVER   CO., 

First  National  Bank  Building,  CHICAGO. 


TAX-EXEMPT 

GUARANTEED 

RAILROAD    STOCKS, 

TO  NET  VA%  INCOME. 


LISTS    ON    APPLICATION. 


C.   H.   WHITE    &   CO., 

BANKERS. 
71  Broadway,        •       New  York. 

TRANSMISSION   ROPE. 


CORDAGE 


S      IK      J 

\%\\l  SPECIALTIES. 

A       X, 
LAB 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

*»   WAJLTC  8TBMBT,  HBW  TOBK. 

Seasongood   &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  School  Bondi 
•sued  In  leading  prosperous  States  of  the  Onion, 
especially  adapted  (or  safe  and  permanen .  Invest 
cuent  for  Estates  and  Trust  Funds. 


ARIZONA     GOLD     5s. 

Judge  J.  F.  Dillon's  legal   opinion:— "Upon  ad- 
mission to  Statehood,  Arizona  bonds  become  a  legal 
investment  tor  New  Yirk  savings  banks." 
List  of  bonds  upon  application. 

HARRY    B.    POWELL    <fc    CO., 
Woodstock,  Vermont. 


INVESTMENTS. 
THE    GRAND    PRIX- 


WAS  AWASDID  AT  THB  PARIS  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holy  ore.  mass.. 

And  150  Duane  Street,  New   York. 

SECURE    BANK    VAULT8. 


QENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Hound  and  Flat  Bars  and  6-ply  Plates  and  Angle* 

FOR  8AFE8,  VAULTS.  Ac. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  Sts., 
S">l«  .Man'f'«rs.ln  the  n.  8.      RKOIIK  I.  YW.  N.*tf, 

A.  G.  Becker  &  Co., 

I INOORPORATBD.  I 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Saile  Bts.,  Chicago. 
WE   DEAL   IN 

Lands  and  Land  Securities 

OF  ALL  STATES. 

TEXAS  LANDS  WANTED. 

Correspondence  Solicited. 

AMALGAMATED  LAND  COMPANY, 

31  Nassau  Street,  New  York. 


Quotation  Supplement  (Monthly)     Street  RailwmjSupplement  (5™^) 
Investors  Supplement  (Quarterly)     Stale  and  City  Supplement <$wAm*$ 

(Entered  aooording  to  Aot  of  Omiffrese,  in  rbe  year  1901,  by  the  William  B.  Dana  Compart.  In  the  offloe  of  the  Librarian  of  Oonarresa.] 


VOL.  73. 


SATURDAY,  NOVEMBER  23,  1901. 


NO.  1900. 


PUBLISHED  WEEKLY. 

Terms  of  Subscript Ion— Payable  in  Adyance : 

Por  One  Year $10  00 

For  Blx  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  In  London  (lnoludlng  postage) 42  14  s. 

SlxMos.  do.  do.  do.  Ml  lie 

Above  subscription  includes— 
Thb  Quotation  supplkmbnt  i  Street  Railway  Supplement 

Tub  Ihtestors'  Supplement  |  State  and  City  Supplement 

Terms  of  Advertising— (Per  Inch  Space.) 

Three  Months  (13  times) .  .$29  00 
Six  Months  (26  "  )..  50  00 
Twelve  Months (52     "     )..   87  00 

London  Agents: 

Messrs.  Edwards  <b  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  each. 

W1LL1A7I   B.  DANA  COMPANY,  Publishers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Nov.  23, 
have  been  $2,312,446,023,  against  $2,554,681,940  last  week  and 
$2,351,898,765  the  corresponding  week  last  year. 


Transient  matter $4  20 

BTANDINO  BUSINESS  0ARD8. 

Two  Months         (8  times) . .   22  OO 


OUaringa—  tieturnt  by  Telegravh. 
Week  BnAinq  November  28 


New  York 

Boiton 

Philadelphia 

Baltimore 

Chloago 

St.  Loan 

New  Orleans 

Seven  cities,  6  days. 
Other  oltles .  6  days 


Total  al  I  eltlei ,  6  dart — 
All  oltles,  1  day 

Total  all  oltles  for  week . 


1801. 


tl.81M7S.033 

108.814.611 

102.368,976 

18.861.0S0 

144,704.187 

46,741.570 

14,240,695 


1800. 


$1,661,380,851 
280,107.411 


«l,831.407,28'j 
410.84S.7et 


$2,342,446,023 


(1,331.103  878 

-8-1 

128.103.888 

-15-7 

80.863.8U3 

+18-7 

18,846.478 

+06 

186.288.841 

+148 

85.801,482 

+82*8 

14.430,801 

-1-8 

$1,738,860,886 

-4-8 

830.104,937 

+81-3 

$1,861,866,853 

-1-8 

384.043.918 

+8-8 

$1,851,888,765 


P.  Cent 


-0*4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Nov.  16,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  9-6  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  8'5  per  cent. 


Clearing*  at— 


New  York 

Philadelphia 

PlttsbarR 

Baltimore 

Buffalo 

Washington 

Albany 

Roohester 

Syraouse 

Soranton 

Wilmington 

Ainghamton 

Chester  

Sreensburg 

Wheeling   W.  Va.., 

Wilkes  Barre , 

Total  Middle 


Week  ending  November  16. 


1801. 


1.704 

111 

80 

81 

6 

3 

4 

8 

1 

1 

1 


$ 

418.639 
810  036 
788.817 
407. b63 
060  921 
,106.82.* 

•236  861 

380,072 
319  40 
483,08? 
181.723 
386,000 
831  393 
481.796 
770  560 
9:17.898 


1000. 


1,646.582,958 

103,188  132 

85  466  892 

26.880  888 

6.116783 

2.707  588 

8  611.819 

8,972  080 

1.370,410 

1,068.186 

838  004 

471  800 

85*621 

878.616 

Not  Include 

Not  Include 


'1.883  560.131' 1  730  6HW  ("31 


1901. 


1899. 


.  Cent. 
410-3 
+8-7 
+3') 
-7-8 
+8-9 

+20  6 1 
—21-81 

+0*7 [ 
440-1 
+25-8  • 
-18-21 

—7-8 1 
+78-4; 
In  tot 
In  tot  i 


$ 

l  264  834 
100  08<! 

8i  eei 

81,8»b 

8  001 

8.163 

8  810 

2  825 

1,318 

1,206 

008 

808 

816 

320 

al. 

al. 


838 

156 

88* 

101 

680 

18 

858 

888 

406 

8*0 

712, 

SOUi 

883 

000 


1808. 


1.0JS, 
83 
18 

80 
4 
8 

8 
1 


$ 

708,432 
601.7(3 
308  6-8 
640  761 
887.841 
101,153 

114  482 
,868,672 
842.204 
820000 
403  800 


497  1,448  267  65a  1,331  780.0^7 


CUarlngt  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoko 

Total  New  Kng.. 

Chloago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus....    

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Bvansvtlle 

Youngstown 

Springfield.  Ill 

Lexington 

Akron 

Ralamaioo 

Rookford 

Springfield,  Ohio... 

Canton  

Jacksonville.  111... 

§ulncy 
loomlngton 

Jackson  

Ann  Arbor 

ToUMld.  Wssfn. 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Kails 

Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wichita 

Fremont. 

Colorado  Springs... 
Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.York.. 

ClKinl- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Viotorta 

Vancouver 

Qncbeo 

Total  Canada  ... 


Week  ending  November  16. 


190L 


118207,823 

8152  600 

8,718  635 

1.836.182 

1.742.409 

1.888.052 

1.847,083 

1,180,464 

630  484 

851.846 

877030 


168,784.328 

169.178,7-1 

80.968.850 

14  666,122 

14.201  230 

7.177  60* 

8.100,000 

5  063  522 

8  786  878 

2,637  028 

1  680  920 

1,335,205 

802,457 

400,723 

604.212 

640.00b 

607,600 

482,.  .24 

890.218 

384  076 

450.780 

141, 1C0 

810,482 

283,426 

181.001 

78  655 


1900. 


161375  066 

7.767.600 

8,637  081 

1.605,801 

2,-94.631 

1,602.808 

1,245,826 

1.015,5fc0 

687,574 

431,871 

812,326 


858,417.164 

23,180.138 

4,050034 

8,650.802 

4  260.618 

8  8<0.75» 

1.488.470 

1,460.000 

610,127 

730  893 

8^8878 


174,825  608 

116*6'J6H 

16,042  850 

9.821.831 

13.285  771/ 

7,807,811 

6  63O,0Of. 

4,653  678 

8  671  602 

2.419  826 

1,240.006 

1.307  8  <0 

906  811 

370  820 

4V8  818 

450.985 

614,500 

418.410 

298.012 

386.146 

318  873 

168.430 

201.916 

831.744 

170.00u 

Not  include 


48.463,376 

10.060.056 

81  746  782 

0.876  490 

7016.455 

4  888  680 

6,413  699 

8.192  724 

1,103850 

1,614.880 

1,818.183 

603,208 

160.689 

919  300 


818  076.038 

26  306  818 

3  436  000 

8.698  546 

2,801  401 

8,608  0«5 

1,801.464 

l,119,33"i 

«10,6f8 

822.888 

190.281 


78.083.308 

88  803  832 

15,708  063 

8.6  .-8  158 

3.012.800 

7383.480 

4,645.880 

8  T0B  176 

4.725.004 

2.854  856 

1.80  i  0<J0 

1  846.178 

1,401,477 

761  744 

1.700.000 

1,108.121 
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1HE   FINANCIAL    SITUATION. 

Gold  exports  and  the  threatened  action  of  the 
Governors  of  Minnesota  and  other  Western  States 
against  the  $400,000,000  Northern  Securities  Com- 
pany have  been  the  events  attracting  chief  attention 
the  current  week,  and  have  in  large  measure  controlled 
the  situation  on  the  Stock  Exchange.  Some  writers 
claim,  we  see,  that  the  gold  movement  is  having  no  in- 
fluence whatever  on  the  transactions  in  securities, 
basing  that  view  upon  the  circumstance  that  money 
is  still  low.  The  present  condition  of  rates  for  loans* 
while  our  bank  reserves  continue  shortened  and 
further  endangered,  is  without  weight  in  a  discussion 
of  the  future  ease  with  which  money  may  be  borrowed. 
Not  long  ago  interest  rose  in  a  night  from  4  to  60  per 
cent  and  for  a  time  discounts  were  not  procurable  even 
at  the  latter  figure;  the  money  market  record  also 
shows  that  the  squeeze  usually  comes  suddenly. 
Besides  when  facing  a  possible  derangement,  it  is 
more  often  what  is  imagined  as  in  prospect,  and  not 
what  has  developed,  that  makes  operators  timid.  It 
is  well  enough  to  add  that  the  prevailing  view  among 
bankers  is  that  we  shall  pass  this  monetary  crisis 
without  any  serious  spasm. 


No  solicitude  has  been  occasioned  because  of  the 
hostility  expressed  by  certain  Western  State  officials 
against  the  "consolidation,"  as  they  call  it,  of  the 
Great  Northern,  Northern  Pacific  and  Union  Pacific. 
They  show  lack  of  exactness  in  the  choice  of  words 
when  they  speak  of  a  union  of  ownership  as  a  "con- 
solidation." We  assume  they  were  driven  to  adopt 
that  name  so  as  to  be  able  to  make  out  a  casus  belli. 
Unless  they  can  establish  the  existence  of  some  such 
compact,  giving  the  arrangement  a  character  very  dif- 
ferent from  what  it  is,  no  valid  objection  can  be  made 
to  it.  An  individual  has  the  same  right  to  buy 
a  large  block  of  stock  in  a  company  or  in 
several  companies  as  he  has  to  purchase  a 
smaller  portion,  and  if  one  has  that  right,  any  greater 
number  of  individuals  possess  the  same  legal  authority. 
Having  secured  the  stock  they  evidently  can  transfer 
it  to  other  holders  or  all  to  a  single  holder  if  they  so 
choose.  By  doing  that  they  have  not  changed  in  the 
least  the  character  of  any  of  the  corporations  theyob 
tained  a  property  interest  in.  Nor  does  the  fact  that  they 
have  thus  obtained  an  interest  in  several  competitive 
companies  and  have  sold  and  transferred  that  interest 
to  a  single  holder  restrict  or  alter  in  any  degree  the 
powers  or  duties  of  those  companies.  In  brief,  until 
a  State  has  the  legal  right  to  discriminate  and  specify 
among  would-be  buyers  the  person  or  persons  who  can 
purchase  the  stock  of  its  corporations,  and  until  they 
can  limit  the  parties  who  have  thus  purchased  as  to 
whom  they  can  sell — until  the  State  can  thus  restrict 
ownership  and  transfer,  we  cannot  see  how  it  can  in- 
terfere in  this  purchase.  Of  course  those  who  have 
obtained  the  majority  interest  in  these  corporations 
might  operate  the  roads  so  as  to  make  themselves 
amenable  to  State  anti-trust  laws.  Any  board  of 
directors  could  do  that.  And  there  is  no  more  prob- 
ability of  its  being  done  now  than  there  was  before 
the  change  in  ownership. 


Aside  from  the  advance  in  New  York  Central, 
which  has  been  the  feature  of  the  week,  and  the  firm- 
ness of  the  other  Yanderbilt  stocks,   the  anthracite 


has  been  true  not  alone  of  the  market  this  week  but 
of  the  price  movements  for  some  time  past.  There 
would  appear  to  be  good  grounds  for  the  favor  with 
which  the  anthracite  properties  are  regarded.  The 
anthracite  trade  is  in  better  shape  than  it  faas  been 
for  years.  In  the  first  plaoe  the  demand  is 
exceedingly  active.  This  follows  in  good  part 
from  the  general  prosperity  of  all  industrial 
interests,  and  from  the  fact  that  business 
men  are  making  money,  and  that  labor  is  well  em- 
ployed at  good  wages.  The  anthracite  trade,  accord- 
ing to  past  experience,  is  always  the  last  to  feel  the 
effects  of  business  prosperity,  and  therefore  until  the 
present  year  it  did  not  participate  to  any  very  great 
extent  in  the  benefits  of  the  industrial  revival  which 
the  whole  country  has  been  enjoying  the  last  two  or 
three  years.  Now,  however,  the  forward  movement 
is  very  pronounced.  The  fact  that  stocks  both  at  the 
shipping  points  and  in  retailers'  hands  were  reduced 
to  very  low  figures  towards  the  close  of  1900  by  the 
miners'  strike  which  prevailed  at  that  time,  has 
served  to  augment  the  demand,  and  both  the  amount 
of  coal  mined  and  the  amount  consumed  for  the  cur- 
rent calendar  year  will  far  exceed  that  of  the  best 
previous  year. 

At  the  same  time  the  companies  are  getting  a  good 
figure  for  their  product.  Circular  prices  seem  to  be 
absolutely  maintained.  The  concentration  of  control 
makes  this  possible.  Even  before  the  operations 
which  marked  the  advent  of  1901,  and  which  placed 
the  Central  of  New  Jersey  under  the  wing  of  the 
Reading  and  the  Pennsylvania  Coal  Company  in  the 
control  of  the  Erie,  the  situation  as  to  prices 
bad  been  greatly  improved  as  the  result  of  the 
harmonious  relations  which  had  been  established 
between  the  different  interests,  always  limited 
in  number.  Now  discord  seems  to  have  wholly 
disappeared.  The  effect  on  profits  has  naturally 
been  marked.  Any  one  can  judge  for  himself  how 
much  more  the  companies  are  getting  for  their  coal 
by  comparing  his  coal  bills  for  this  year  with  those  of 
last  year  and  the  year  before,  making  due  allowance 
for  the  fact  that  wages  are  higher,  and  that  moreover 
the  retailer  is  never  loath  to  help  the  advance  along  by 
adding  on  a  little  extra  profit  for  himself.  Finally, 
we  have  now  reached  the  time  when  comparison 
is  with  the  strike  period  last  year,  when  re- 
sults were  very  poor.  This  means  that  for  two 
or  three  months  to  come  the  record  will  be  one 
of  large  gains  by  reason  of  that  circumstance. 
The  strike  began  in  Saptember  last  year,  but 
it  was  not  until  October  (during  practically  the  whole 
of  which  month  mining  was  suspended)  that  the  most 
serious  losses  resulted.  We  have  in  the  statement  is- 
sued this  week  by  the  Central  of  New  Jersey  for  the 
month  of  October  an  indication  of  the  character  of 
the  returns  that  may  be  looked  for.  The  Central 
shows  gross  of  $1,543,880  ,for  October  1901,  against 
only  $1,028,814  for  Oitober  1900,  and  net  of  $633,107, 
against  $238,534.  It  may  be  added  that  for  the  year 
to  date,  that  is  for  the  ten  months  to  October  31,  the 
Central  reports  an  increase  of  $1,513,418  in  gross  and 
of  $1,220,210  in  net  over  the  corresponding  period  in 
1900. 


The  Hocking  Valley  Kailway  Company  has  declared 
its  second  dividend  of  11  per  cent  on  the  common 
stock.     The  first   dividend  was  paid  last  July;  the 


coal  properties  have  evinced   great  strength.    This '  present  dividend  is  payable  in  January,  and  is  dis- 
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tinctly  declared  to  be  Bern-annual,  bo  that  the  stock 
ia  now  on  a  3  per  cent  basis.  This  must  be  regarded 
as  very  conservative  action.  It  is  leas  than  three 
years  since  the  present  company  succeeded  the  old 
Columbus  Hocking  Valley  &  Toledo,  which  became 
embarra8eed  and  was  sold  at  foreclosure.  The  new 
company  paid  dividends  on  its  preferred  shares  al- 
most from  the  beginning,  1£  per  cent  being  given  the 
holders  of  these  shares  in  January  1900,  which 
amount  was  increased  to  2  per  cent  the  follow- 
ing July,  and  this  rate  haa  been  continued 
regularly  eince  then,  giving  the  stock  the  full  4  per 
cent  to  which  it  is  entitled  as  a  firat  preference.  The 
pajmenta  on  the  common  shares,  as  already  stated, 
were  inaugurated  last  J  aly.  We  reviewed  the  report 
for  the  fiscal  year  ending  June  30  1901  in  our  iaBue  of 
September  28.  From  thi8  it  appeared  that  the  com- 
pany had  available  net  income  for  the  twelve  months 
of  $2,342,056  with  which  to  meet  fixed  charges  of 
$987,879,  leaving  a  surplus  above  the  charges  of  $1,- 
354,177.  Dividends  of  4  per  cent  on  the  $14,000,000 
preferred  stock  call  for  $560,000  and  3  per  cent  on 
the  common  requires  $312,648,  making  $872,648  to- 
gether. Since  the  close  of  the  fiscal  year  there  has 
been  further  improvement  in  results,  the  surplus 
above  charges  for  the  three  months  ending  September 
30  1901  being  $348,361,  against  only  $243,242  in  the 
corresponding  three  months  of  1900. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  open  mar- 
ket rates  at  London  were  slightly  easier  on  Wednesday, 
while  those  at  Berlin  and  Frankfort  showed  a  decline 
of  i  of  1  per  cent  compared  with  last  week;  the  rate  at 
Paris  was  f  of  1  per  cent  lower,  the  latter  reflecting 
the  receipts  of  gold  from  New  York.  By  the  end  of 
the  week,  however,  there  was  a  firmer  tone  and  a 
fractional  advance.  It  is  announced  that  a  New  Zea- 
land 3  per  cent  loan  for  £1,500,000  will  be  brought 
out  in  London  at  a  selling  price  of  94  per  cent. 

The  statement  of  the  New  York  Associated  Banks 
last  week  included  the  return  made  by  the  Seventh 
National  Bank,  which  began  clearings  on  Tuesday, 
and  therefore  comparisons  with  the  statement  of  the 
previous  week  are  somewhat  misleading.  The  return 
showed  a  decrease  of  $4,427,600  in  loans,  a  loss  of 
$749,700  in  specie,  a  gain  of  $1,079,900  in  legal  tend- 
ers and  a  loss  of  $4,334,800  in  deposits.  The  surplus 
reserve  was  increased  by  $1,413,900,  to  $10,103,825. 
The  Seventh  National  reported  $3,157,400  loans, 
$2,510,000  specie,  $161,800  legal  tenders  and  $4,760,- 
000  in  deposits.  Deducting  these  amounts  from  the 
totals  reported  by  all  the  banks  would  cause  the  state 
ment  to  show  a  loss  of  $67,900  in  surplus  reserve,  re- 
ducing this  item  to  $8,622,025. 


The  exports  of  gold  to  Europe  this  week  amounted 
to  $7,833,522  06,  of  which  $7,329,583  19  went  forward 
on  the  steamer  Kaiser  Wilhelm  der  Grosse,  which  sailed 
on  Tuesday.  This  was  the  largest  shipment  of  gold 
by  a  single  vessel  on  record,  and  it  seemed  to  indicate 
extreme  urgency  on  the  part  of  remitters  to  meet  ma- 
turing contracts.  The  shippers  of  the  gold  on  Tues- 
day were  Lizard  Freres,  $2,568,109  38  ;  Heidel- 
bach,  Ickelheimer  &  Co.,  $1,506,766  T3 ;  Gold 
man,  SachB  &  Co.,  $1,005,533  11  ;  the  National 
City  Bank,  $1,243,523  24  bars  and  $250,000 
coin,  and  Baring,  Magoun  &  Co.,  $755,650  73. 
All    these    amounts,    except    $1,000,000  of   Heidel- 


1  bach,  Ickelheimer'B  shipment,  went  to  Pane;  this  firm 
made  their  export  to  (jermauy.  On  Thursday  Laden- 
burg,  Thalmann  &  Co.  shipped  $503, 93 s  87  to  Paris. 
This  makes  the  total  for  the  week  $7,833,522  00,  as 
above,  aad  since  the  beginning  of  the  year  $47,681,- 
836  34.  As  a  partial  offset  to  the  week's  withdrawals 
of  gold  for  export,  the  payments  at  the  Sub-TreaBury 
for  unmatured  bonds  were  large,  amounting  to 
$5,329,351  43,  of  which  $3,660,000  was  disbursed  by 
Wednesday.  The  week's  payments  for  bonds  make  a 
total  of  $55,648,075  64  since  April  2.  In  addition  to  the 
above-noted  supply  of  money  from  the  Treasury  the 
Bank  of  Montreal  received  $1,000,000  gold  from  Can- 
ada, which  was  temporarily  loaned  on  the  market. 
There  has  been  placed  in  the  Sub-Treasury  to  the 
credit  of  the  superintendents  of  the  Pacific  Coast 
assay  offices  about  $4,000,000  with  which  to  pay 
checks  which  are  expected  to  be  drawn  by  these 
officials  against  deposits  of  Yukon  bullion  and  also 
gold  which  will  soan  arrive  from  Australia  and 
Japan. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  at  5  per  cent  and  at  3 
per  cent  during  the  week,  averaging  about  4£  per 
cent.  The  market  appeared  to  be  well  supplied  early 
in  the  week  from  the  Treasury  and  from  private 
bankers,  and  hence  it  was  not  disturbed  by  the  unex- 
pectedly large  withdrawals  of  gold  for  export.  On 
Monday  loans  were  at  5  per  cent  and  3^  per  cent,  with 
the  bulk  of  the  business  at  4  per  cent.  On  Tuesday 
transactions  were  at  5  per  cent  and  at  3  per  cent,  with 
the  majority  at  4£  per  cent.  On  Wednesday  loans 
were  at  5  per  cent  and  at  4  per  cent,  with  the  bulk  of 
the  business  at  4£  per  cent.  On  Thursday  trans- 
actions were  at  4f  per  cent  and  at  4  per  cent,  with  the 
majority  at  4£  per  cent.  On  Friday  loans  were  at  4£ 
per  cent  and  at  3  per  cent,  with  the  bulk  of  the  busi- 
ness at  4  per  cent.  Banks  and  trust  companies  early 
in  the  week  marked  up  their  loans  from  4£  to  5  per 
cent.  Time  contracts  were  firmly  held  until  Wednes- 
day at  4£  per  cent  for  choice,  5  per  cent  for  good 
mixed  and  fy  per  cent  for  industrial  collateral  for  all 
periods  from  sixty  days  to  six  months.  After  that 
day,  however,  loans  were  more  freely  offered,  and  4£ 
per  cent  was  quoted  for  six  months  on  good  mixed 
and  6  per  cent  for  industrial  security.  The  supply  of 
commercial  paper  is  quite  moderate.  The  local  de- 
mand is  light,  and  that  from  near-by  interior  cities  ia 
only  fair.  Rates  are  4^@5  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  4|@5  per  cent  for 
prime  and  5@5^  per  cent  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at  4  per  cent.  The  cable  reportB 
sixty  to  ninety  day  bank  bills  in  London  3$  per  cent. 
The  open  market  rate  at  Paris  is  2f  per  cent,  and  at 
Berlin  and  Frankfort  it  is  3  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £288,233  bullion  during  the  week  and  held 
£35,212,617  at  the  close  of  the  week.  Our  correspon- 
dent further  advises  us  that  the  gain  was  due  to  £305,- 
000  net  receipts  from  the  interior  of  Great  Britain 
and  to  exports  of  £17,000,  of  which  £10,000  were  to 
the  Cape  and  £7,000  to  Gibraltar. 


The  foreign  exchange  market  was  remarkably  firm 
until  Friday,    influenced    by   a  scarcity  of  bankers 
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drafts  and  by  a  continued  demand  to  remit  for  the 
payment  of  maturing  contracts,  which  conditions 
have  resulted  in  large  exports  of  gold  to  Europe- 
The  fact  that  the  demand  for  exchange  did  not  relax 
because  of  these  exports  would  seem  to  indicate  that 
no  bills  were  sold  agiinst  them,  for  had  such  bills 
been  marketed,  as  is  customary,  for  the  reimburse- 
ment of  shippers,  the  offerings  of  so  large  an  amount 
as  that  which  represented  Tuesday's  export  would 
most  likely  have  had  a  very  perceptible  effect  upon  the 
market,  whereas  the  tone  remained  quite  firm.  It  is 
stated  that,  as  was  the  case  last  week,  the  gold  was 
forwarded  chiefly  for  the  direct  payment  of  money 
borrowed  through  exchange  loans,  which  loans 
have  been  negotiated  from  time  to  time  within 
the  past  six  months,  and  in  the  interval 
have  been  extended.  The  money  is  said  to 
have  been  borrowed  largely  for  the  purpose  of 
paying  for  the  securities  which  were  brought  hither 
from  Earope  during  the  first  four  months  of  the  year 
when  the  high  prices  ruling  for  these  properties  in- 
duced their  sale  by  Europeans.  The  loans  first  made 
appear  to  have  been  renewed  in  the  expectation  that 
later  in  the  season  exchange  conditions  would  be 
more  favorable  for  their  payment.  Why  they  have 
not  been  bankers  explain  by  claiming  that  the  move- 
ment of  grain  and  cotton  has  been  much  less  than 
usual,  and  this  has  resulted  in  a  small  supply  of  bills. 
On  this  point  the  facts  are  that  corn  is  short,  but 
wheat,  including  flour,  has  b8en  running  larger  than 
a  year  ago,  while  the  cotton  movement  since  the  first 
of  September  is  a  trifle  larger  than  last  year  and 
very  much  more  than  two  years  ago.  Indeed,  take 
the  Bureau  of  Statistics  October  statement  of  the  ex- 
port of  breadstuff  a,  provisions,  cotton,  &c,  and  we  have 
a  total  of  those  articles  for  that  month  of  about  14 
million  dollars  less  than  in  1900,  but  much  larger 
than  in  1899.  Consequently  the  scarcity  of  bills  does 
not  seem  to  be  explained  by  saying  there  are  fewer 
being  drawn  than  in  an  ordinary  year. 

As  the  period  approached  when  the  extended  loans 
above  referred  to  would  mature  the  demand  for  ex 
chaDge  for  the  settlement  of  these  contracts  grew 
urgent,  and  hence  high  rates  for  exchange  prevailed. 
Inasmuch  as  sufficient  exchange  could  not  be  procured 
for  such  settlements,  shipments  of  gold  became  im- 
perative. This  will  probably  account  for  the  large 
export  of  the  metal  on  Tuesday,  which  reflected  ex 
treme  urgency  at  that  time  in  the  demand  for  remit- 
tance. The  apparent  relaxation^  the  inquiry  for  such 
form  of  remittance  which  was  indicated  by  the  smaller 
shipment  of  gold  by  Thursday's  steamer  is  explained 
by  the  fact  that  the  profits  of  gold  exports  were  les- 
sened by  the  rise  in  the  rates  of  exchange  at  Paris  on 
London  to  25f.  18c,  probably  due  to  the  purchases 
of  such  exchange  during  the  previous  week.  There 
was  also  a  fall  in  the  price  of  gold  in  the  London 
bullion  market  after  Wednesday  to  77s.  9d.  per  ounce 
for  bars,  and  to  ?6s.  4d.  for  eagles,  due  to  the  smaller 
demand  for  gold  in  London  for  shipment  to  Paris. 
The  rise  in  French  exchange  and  the  concurrent  fall 
in  the  price  of  gold  in  London  contributed,  as  above 
noted,  to  reduce  the  profits  of  gold  exports  hence, 
though  exchange  in  our  market  ruled  until  Friday  at 
even  higher  rates  than  those  of  last  week.  There 
appears  to  be  considerable  uncertainty  respecting  the 
extent  of  the  requirements  for  the  adjustment  of 
exchange  loans;  consequently  no  estimate  can  be 
made  of  the  amount  of  gold   which   will  have  to  be 


forwarded  to  pay  maturing  obligations.  The  fall  in 
rates  for  exchange  on  Friday,  which  was  caused  by 
liberal  offerings  of  bankers'  bills  as  the  result  of  large 
renewals  of  exchange  loans,  would  seem  to  indicate 
that  gold  exports  for  the  direct  payment  of  these  ma- 
turing contracts  will  be  small  in  the  near  future.  The 
Assay  Office  paid  $929,216  58  for  domestic  bullion. 
Gold  received  at  the   Custom  House,  $22,583. 

Nominal  rates  for  exchange  are  4  86£  for  sixty-day 
and  4  88^@4  89  for  sight.  Rates  for  actual  business 
opened  on  Monday  at  an  advance  of  three-eights  of  a 
cant  for  long  and  for  cables,  compared  with  those  at 
the  close  of  last  week,  to  4  84|@4  85  for  the  former 
and  to  4  88|@4  88f  for  the  latter,  while  sight  advanced 
one  quarter  of  a  cent,  to  4  88@4  88£.  The  market 
was  quite  strong,  and  though  there  were  comparatively 
large  offerings  of  cotton  and  grain  bills,  the  demand 
for  them  was  so  urgent  that  they  were  quickly  ab- 
sorbed at  advancing  prices.  On  Tuesday  the  market 
was  a  shade  easier  in  the  morning,  when  short  was 
quoted  at  4  87&@4  88,  but  in  the  afternoon  there 
was  a  revival  of  the  inquiry  and  the  market 
closed  strong  at  the  quotations  of  the  previous  day. 
On  Wednesday  the  market  continued  strong,  though 
rates  were  unchanged.  On  Thursday  the  tone  grew 
slightly  easier,  in  the  temporary  absence  of  demand, 
and  while  long  remained  unchanged  short  and  cables 
fell  off  one-eighth  of  a  cent  to  4  87J@4  88  for  the 
former  and  to  4  88£@4  89f  for  the  latter.  The  tone 
was  weak  on  Friday.  Then  there  were  free  offerings 
of  bankers'  bills,  which  resulted  from  the  renewal  of 
maturing  exchange  loans,  and  long  and  cables  fell  off 
one-quarter  of  a  cent,  while  sight  declined  one- 
eighth  of  a  cent.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN   EXCHANGE, 


FBI.. 

Nov.  23. 


Brown  Broi 

Sarins, 

Magoun  4  Co.. 
inak  British 

No.  Amerlot,.. 

Sank  of 
Montreal 

anadlan  Bank 
of  Commerce.. 
Heldelbaoh,  let- 
elbeimer  4  Co, 

.aiard  Freres . . . 

<  erohanti'  Bk. 
of  Canada 


( 60  days 
I  Sight... 

J  60  days 
J  Sight... 

J  60  days 
{Sight... 

1 60  dan 

{  Sight... 
J  60  day • 
{sight... 

(60  day* 
{  Sight.. . 
(60  days 
{  Sight,.. 
I 60  dayi 
{Sight... 


FBI., 

Nov   15. 

MON., 

Nov.  18. 

TPK8., 
Nov.  10. 

Wkd., 
Nov  xO. 

THTTB., 
Nov.  21. 

4  85 
4  88* 

85* 
89 

86* 
80 

85* 
89 

86* 
89 

4  81* 
488 

85 
88* 

85* 

86* 
89 

85* 
89 

4  85 
4  88* 

85 
98* 

88* 
88* 

85* 
88* 

88* 

es* 

4  84* 
4  88 

86 
88* 

86* 
88* 

86* 
88* 

88* 

88* 

4  84* 

488 

86 

88* 

88* 
88* 

86* 

88* 

86* 
68* 

486 

4  88* 

86* 
59 

86* 
80 

86* 
89 

86* 
89 

4  85 
♦  88* 

86* 
88 

86* 
89 

85* 

89 

85* 
89 

4  84* 
488 

85 

88* 

86* 
88* 

85* 

88* 

§5* 

88* 

85* 

8* 

86* 
89 

86* 
88* 

85* 
88* 

85* 
88* 

85* 
89 

86* 
89 

85* 

88* 


The  market  closed  at  4  84|@4  84$  for  long,  4  87f  & 
I  87£  for  short  and  4  881  @*  88£  for  cables.  Com- 
mercial on  banks  4  84@4  84^  and  documents  for  pay- 
ment 4  83i@4  84f.  Cotton  for  payment  4  83i@4  83$, 
cotton  for  acceptance  4  84 @4  84£  and  grain  for 
payment  4  84£@4  84f 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  November  22,  1901. 


3urrenoy. 
>oid 


Total  gold  and  legal  tender* 


Received  bv 
W.'  T.Banks. 

Shipped  bv 
N.  T.  Bank*. 

17,980,000 
749,000 

16,117.000 
697,000 

18.729.000 

15,814.000 

Net  Interior 
Movement. 

Gain.  $2,868,000 
Gain.         68.000 

Gain.  It  915.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  November  29, 1901. 

Inu 
Banks. 

Out  of 
Banks. 

Net  Chant*  (« 
Bank  HoUinss. 

Banks  Interior  movement,  aa  above 
Sub-Treasury  oper.  and  gold  exports 

18,729.000 
30,400,000 

139,129  000 

$5  814.000 
36,400,000 

Gain.  18,915,000 
Lots     6.000,000 

$42,814,000 

Loss.  $3,085,000 

The  following  table  indicates  the  amount  of  bullion 
4n  the  principal  European  banks. 
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u«nk  •; 


Said. 

1 

86,818.617 

fraooe 

06,408,888 

QarmaQT* — 

30,400.000 

aoMla 

O3.0S8.OOO 

Aai.-Uniitf'y 

4S.0S7.O00 

6pam 

1 4.058.000 

Italr 

16.934  000 

Netherlands. 

6,7418)0 

NaL  Beln'm  • 

8,048.000 

Toutbli  week 
Tot.  Drer.  w'k 


Kuvember  81.  1901 


Silver. 


312.489  3^6 
818.047.841 


44.088.647 

16,707.000 

B.008,000 

10.888  000 

1SB66.000 

8  046.000 

6.883  100 

1.683  000 


lotal 


November  88,  1008. 


Wold. 


I 

86.818,617, 
140.686.685 
46,107,000 
Tl.fl49.000' 
•6,4  40.000, 
81.018.000 
17,880,000 
11.788,000 
4.660.000 


M 
81,863.801 
08  866,478 
87,868.000 
60.087,000 
88.860.000 
13.837.000 
15.400.000 
4.877.000 
1,863,000 


Silver. 


44,672,850 
14.030.000 

e.oia.000 

0,750.000 

16,824.000 

1,720,000 

5.60-1,'XX) 
1,486.000 


luteu. 


* 
81.(53.801 
13rt, 087.731 
41,308.000 
75,040.(XX 
48,100.000 
80,lrtl.0<K. 
17.180.000 
10.381,000 
4,878  OIK 


108890647  416.379.062  290.735.868  09,847,260  39'< ,073.688 
108286049  414.838.800  806,888.127  08.5« ,631  .104.350.748 


'  The  division  (between  gold  and  silver)  given  In  oar  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
claimed  i  o  be  aoourate,  as  those  banks  make  no  distinction  In  their 
weeklr  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
bellet  t>  the  division  we  make  Is  a  olose  approximation. 


GOLD  EXPORTS  DO  NOT  ENCOURAGE 
1  HE  VENTURESOME. 

Industrial  affairs  are  under  marvelous  headway. 
Phenomenal  aotivity  is  expressed  by  every  ordinary 
indicator.  Railroad  earnings,  Clearing  House  re- 
turns, trade  reports,  demand  for  labor,  high  wages — 
all  tell  the  same  story,  that  the  current  year  showed 
unprecedented  progress,  but  the  coming  year  prom- 
ises to  outstrip  it.  Nor  is  it  generally  believed  that 
the  maximum  of  speed  has  been  reached  even  yet. 
Congress  is  to  meet  next  montb,  and  it  is  in  the  air 
that  the  Nicaragua  Oanal  is  to  be  started  on  a  broad 
basis,  numerous  new  naval  vessels  are  to  be  ordered, 
liberal  river  and  harbor  appropriations  made,  fat  sub- 
sidies granted,  and  a  bank-note  inflation  scheme 
passed — in  fact,  everything  that  could  help  "to  make 
the  wheels  go  round  "  faster  is  to  be  provided,  and 
the  surplus  income  thereby  distributed.  Most  likely 
these  plans  for  free-handed  legislation  will  in  large 
part  fail ;  be  that  as  it  may,  affairs  are  already  out- 
speeding  all  precedent. 

Would  it  not  be  wiser,  in  view  of  these  and  other  cond  i- 
tions  which  are  inducing  current  gold  exports,  to  slow 
up  rather  than  to  stimulatebusiness  movementsjf  urther  ? 
We  are  not  permitted  to  doubt  that  our  international 
monetary  situation,  however  considered,  calls  for  a 
period  of  less  dash  and  more  deliberation  than  has 
marked  the  conduct  of  affairs  recently.  The  current 
gold  outflow  is  anomalous.  Its  volume  is  so  large,  the 
movement  is  so  rapid,  and  the  rise  in  exchange  so  per- 
sistent, that  it  conveys  the  idea  of  specialjurgency,  not 
in  E  a  rope  for  gold,  but  in  New  York  to  pay  what  we 
owe.  The  mere  loss  of  gold  is  in  itself  of  no  import- 
ance. It  is  the  condition  which  the  movement  of  the 
metal  under  existing  circumstances  seems  to  disclose 
that  must  arrest  attention.  Take  the  ..fact  that  this 
great  activity  in  gold  exports  is  concurrent  with  the 
period  when  merchandise  exports  are  at  their  maxi- 
mum— that  connection  cannot  suggest  a  cheerful  out- 
look for  future  months  when  merchandise  exports 
will  be  more  contracted.  If  we  add  to  that  statement 
the  further  circumstance  that  a  very  large  monthly  fa- 
vorable trade  balance  has  been  accumulating  during  the 
past  five  years,  and  has  also  continued  to  accumu- 
late in  1901  down  to  the  latest  return,  and  is  accumu. 
lating  to-day,  all  of  which  has  apparently  been  used 
up  in  paying  our  debts  without  satisfying  them — 
what  an  uncertain,  and  may  we  not  say  perplexing, 
prospect  is  opened  for  our  contemplation. 

How  has  this  revolution  in  our  international  mone- 
tary situation  been  brought  about — involving  as  it  has 
a  change  from  a  very  large  balance  due   the  United 


StateB  to  a  considerable  indebtedness  due  by  us  to 
Europe?  Of  course  we  do  not  need  to  say,  since 
it  is  well  known  to  our  readers,  that  for  more  than 
five  years  we  have  been  continuously  redeeming  se- 
curities held  for  a  long  time  in  Europe  but  drawn 
here  for  sale,  attracted  by  the  high  and  advancing 
prices  ruling  in  New  York.  Since,  however,  1901 
opened  and  for  months  before  that  we  do  not  believe 
that  the  net  security  movement  against  the  United 
States  has  figured  to  nearly  as  large  an  extent  as  pre- 
viously. That  is  to  say,  Europe  has  since  that  date 
bought  securities  here  as  well  as  sold  them.  Although 
it  is  impossible  for  any  one  to  fix  with  authority  the 
balance  these  two  movements  have  netted,  we  incline 
to  the  opinion  from  what  we  have  gathered  from  in- 
telligent sources  that  Europe  holds  of  our  securities 
to-day  pretty  nearly  the  same  in  amount  it  held  in 
1900.  Other  movements  of  capital  have,  how- 
ever, since  then  become  an  adverse  feature, 
and  are  in  good  measure  ^responsible  for  the  change 
that  has  taken  place.  For  more  than  a  year  we  have 
been  making  largely  increased  investments  in  Europe; 
our  people  have  bought  Government  bonds,  city  bonds 
and  various  other  kinds  of  stocks  and  bonds,  besides 
investing  in  many  important  and  extensive  enter- 
prises, which  have  no  doubt  absorbed  large  amounts 
of  capital.  These  will  probably  prove  good  invest- 
ments, but  they  have  to  be  paid  for.  We  cannot  eat 
our  pudding  and  keep  it  too.  Besides  that,  mer- 
chandise exports  have  been  falling  off — a  feature 
which  is  likely  to  become  more  marked  in  future 
months.  This  latter  has  been  caused  by  advancing 
prices  for  commodities  here  against  falling  prices  in 
Europe. 

Some  of  these  advances  have  of  course  been  due  to 
combination,  but  a  very  small  part  of  them.  Coal  for 
instance  is  higher  than  a  year  ago,  but  the  public 
favored,  very  properly  we  think,  higher  wages  to  the 
miner,  knowing  that  the  record  running  over  a  long 
series  of  years  showed  that  there  had  been  no  profit 
for  some  of  the  largest  producers  during  that  period 
in  mining  and  marketing  coal.  Of  course  under  such 
circumstances  the  advance  in  wages  had  to  be  paid  by 
consumers.  Then  again  we  see  it  announced  that 
prices  for  beef,  hog  products  and  numerous  other  food 
articles  are  being  marked  up.  Why  are  these 
advances  made  ?  Clearly  because  the  corn  crop 
and  other  agricultural  products  are  short.  We 
have  ourselves  on  a  previous  occasion  under-estimated 
the  harm  resulting  from  the  great  falling  off  in  the 
single  article  of  corn.  That  crop  enters  into  so  many 
other  industries  and  becomes  a  part  of  eo  many  other 
products  that  the  loss  has  a  wide  influence.  While, 
therefore,  the  country  may  congratulate  itself  because 
it  has  the  current  season  an  abundant  wheat  and  a 
fair  cotton  crop,  yielding  large  surpluses  to  send  to 
Europe,  any  one  seeking  to  obtain  a  true  estimate  of 
the  real  situation  must  remember  that  under  the  up- 
ward tendency  in  value8  now  in  progress  many  an 
item  we  have  exported  heretofore  will  this  year  be 
found  figuring  in  the  column  of  imports. 

These  suggestions  do  not  by  any  means  indicate  an 
unsafe  industrial  condition.  There  are  evidences  on 
every  side  of  soundness  and  real  prosperity.  At  the 
same  time,  if  what  we  have  said  correctly  represents 
the  situation,  it  shows  that  there  are  features  in  the 
outlook  which  throw  about  the  immediate  future  suf- 
ficient incertitude  to  make  a  conservative  instead  of  a 
hysterical  policy  quite  desirable. 
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SECRETARY  HAY  AT    THE   CHAMBER 
OF  COMMERCE  DINNER. 

A  gradual  tradition  has  grown  that  the  annual 
dinner  of  the  New  York  Chamber  of  Commerce 
is  of  some  national  importance  as  an  occasion  when 
measures  of  public  policy  are  explained,  justified, 
criticised,  or  foreshadowed,  bj  speakers  of  command- 
ing position.  This  tradition  was  confirmed  anew  on 
last  Tuesday  evening,  when  Secretary  Hay,  in  a  ead 
and  strange  sense  representing  not  only  the  present 
but  what  must  technically  be  called  the  late  Admin- 
istration, after  a  graceful  and  feeling  tribute  to  the 
memory  of  Mr.  McKinley,  in  whose  actual  personal 
stead  he  appeared,  proceeded  to  speak  of  diplomacy. 

This  word  is  defiaed  by  the  Century  Dictionary  as 
"  the  science  of  the  forms,  ceremonies  and  methods 
to  be  observed  "  in  the  intercourse  of  nations  and  as 
"  the  art  of  conducting  such  intercourse."  The 
practice  of  this  art  has  indeed  largely  consisted  of 
ceremonious  expressions  and  terms  which  conceal 
while  pretending  to  convey,  and  of  attempts  to  make 
the  other  side  expose  itself  in  order  to  get  the  better 
of  it.  Time  itself  has  modified  this  somewhat,  and 
the  entry  of  the  United  States  noticeably  into  inter- 
national dealings  has  modified  it  more.  It  sounds 
strange  at  first — and  yet  seems  the  next  moment 
perfectly  natural  and  characteristic — to  hear  Mr.  Hay 
say  unhesitatingly,  as  the  result  of  his  long  diplomatic 
experience  in  both  London  and  Washington  and  his 
study  of  American  history,  that  we  Americans  have 
generally  told  frankly  what  we  wanted,  stated  what 
we  were  ready  to  do,  and  then  have  allowed  the  other 
side  to  say  yes  or  no.  Because  frankness  begets  frank- 
ness, other  Powers  have  more  and  more  shown  the 
like  spirit  of  straightforward  sincerity. 

Mr.  Hay's  condensation  of  the  American  idea  in 
conduct  as  a  union  of  the  Monroe  Doctrine  and  the 
Golden  Rule  is  so  epigrammatic  that  it  will  at  least 
pass  into  the  list  of  American  phrases.  The  Golden 
Eule  Is  readily  susceptible  of  sophistical  perversions, 
and  one  of  the  most  clever  of  these  is  David  Harum's 
— do  to  the  other  fellow  what  he  would  like  to  do  to 
you,  and  do  it  first.  But  this  country  has  stayed  at 
home,  even  commercially,  until  recent  events  not  of 
our  own  making  forced  us  into  the  outBide  turmoil, 
and  our  production  became  too  large  to  be  longer  con- 
tained in  our  swaddling-bands.  It  is  a  fact  not  to 
be  concealed,  yet  one  to  be  confessed  with  a  sense  of 
responsibility  perhaps  mingled  with  a  half  regret,  and 
with  no  boastfulneas  or  jingoism,  that,  as  Mr.  Hay 
vividly  and  tersely  puts  it,  the  United  States  is  now 
"  a  nation  holdirg  in  fee  the  certainty  of  illim- 
itable greatness."  It  is,  furthermore,  a  solemn  re 
minder  of  national  responsibility  rather  than  a 
piece  of  self-praise  to  say  that  in  the  East  the 
United  States  has  been  and  is  a  powerful  in 
fluence  for  stability,  equity  and  peace  ;  and  Sec 
retary  Hay  deserves — what  history  will  certainly 
accord  him — the  highest  honor  for  his  management  of 
the  Chinese  imbroglio,  a  trouble  "in"  but  not  "with'' 
China.  Here  was  laid  a  broad  foundation  that  must 
establish  us  firmly  on  the  pacific  basis  of  trade  rights 
and  the  open  door,  of  whioh  he  now  serves  notice  in 
words  that  cannot  be  misunderstood.  This  is  a  peace 
loving  country,  he  says,  and  an  aotive  and  commercial 
one;  but  our  expanding  industries  imperatively  de- 
mand outlet,  and  we  shall  both  retain  our  present 
markets  and  use  every  honorable  means  to   extend 


them.  A  fair  field  and  no  favor  is  wanted,  and 
nothing  less  will  satisfy.  Tnis  is  a  declaration  that 
the  United  States  will  concede  and  exact  the  tame 
in  mutual  fairness,  and  it  will  be  received  (for  it 
plainly  is  intended)  as  a  friendly  statement,  not  an 
aggressive  and  assertive  one.  We  Americans  shall 
stand  before  kings — for  here  Mr.  Hay  verges  upon 
epigram  as  he  concludes — we  shall  be  diligent  in 
business  and  shall  stand  but  not  swagger,  granting 
all   that  is  right  and  accepting  nothing  less. 

Equally  significant  is  his  plain  foreshadowing  of  an 
irresistible  pressure  towards  such  a  charjge  in  legal 
status  as  Bhall  relieve  our  cramped  production.  There 
is  a  mention  of  reciprocity,  and  the  germ  of  unrest  in 
that  possibly  disturbing  word  is  the  elementary  fact 
that  it  is  impossible  to  sell  without  buying.  Discussion 
of  thiB  would  be  premature  to-day;  but  Mr.  Hay's 
speech  is  one  more  evidence  of  a  coming  agitation  of 
whose  result — and  a  wholesome  result — there  can  be 
no  doubt.  His  reference,  in  a  single  sentence,  to  the 
Isthmian  Canal,  under  exclusive  American  ownership 
and  control,  also  foreshadows  the  tenor  of  the  newly- 
signed  treaty  and  its  probable  ratification.  Interna- 
tionally speaking,  this  country  is  launched.  We  are 
committed  and  concluded,  with  the  way  closed  behind 
us,  and  we  are  no  more  able  to  return  than  the  oak  is 
to  retract  into  the  acorn.  Some  of  us  would  have 
chosen  otherwise,  but  none  of  us  chose  at  all.  That 
very  fact,  on  the  broad  view,  should  give  us  both 
soberness  and  courage. 


THE  BALTIMORE  &  OHIO  REPORT. 

There  is  one  thing  relating  to  the  present  Baltimore 
&  Ohio  report  which  seems  thus  far  to  have  passed 
unnoticed,  but  which  deserves  a  word  of  comment. 
We  refer  to  the  circumstance  that  it  appears  from  the 
usual  head  line  over  the  top  of  the  report  that  the 
present  is  the  75th  annual  statement  issued  by  the 
company.  A  corporate  existence  of  three-quarters  of 
a  century — that  is  a  distinction  which  no  other  rail- 
road in  the  country  can  claim.  The  fact  that  the  re- 
cent reorganization  of  the  property  was  effected  with- 
out foreclosure,  thus  keeping  the  corporate  identity 
unchanged,  has  operated  to  preserve  this  important 
historical  incident,  making  it  possible  to  continue  the 
consecutive  numbering  of  the  yeaTs,  ir  stead  of  begin- 
ning anew  as  would  be  the  case  if  the  road  had  been 
sold  at  foreclosure  and  been  reorganized  under  another 
name. 

In  its  advanced  age  the  concern  has  been  completely 
rejuvenated.  The  truth  is^the  changes  that  have  been 
effected  during  the  last  few  years  in  the  physical  and 
financial  condition  of  the  road  have  so  completely 
transformed  it  that  it  no  longer  seems  the  same  prop- 
erty, notwithstanding  it  still  bears  the  old  corporate 
name.  The  transformation  is  due  to  no  one  so  much 
as  to  Mr.  John  K.  Cowen,  who  at  the  time  of  the  re- 
ceivership, appreciating  what  was  needed  to  raise  the 
road  to  its  proper  plane,'  entered  unhesitatingly  upon 
those  enormous  capital  outlays  which  have  continued 
up  to  the  present  time,  and  from  which  a  less  reso- 
lute and  clear-sighted  person  would  have  shrunk. 
The  result  is,  that  to-day  the  property  is  stronger  and 
better  equipped  than  at  any  previous  period  in  its 
long  history.  That  the  Pennsylvania  Bailroad  now 
has  predominant  ownership  in  the  property  may  be 
accepted  as  the  best  evidence  of  this  fact.  For  while 
no  doubt  the  road  was  acquired  in  order  to  give  effect 
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to  the  principle  of  community  of  interest  as  applied 
to  the  trnnk  lines,  it  may  be  taken  for  granted  that 
the  step  followed  quite  as  much  from  a  reccg 
nition  of  the  fact  that  the  road  had  been 
brought  to  a  state  where  it  could  compete 
on  equal  terms  with  its  powerful  neighbor  on  the 
north  and  its  aggressive  rivals  to  the  south.  It  now 
had  a  future,  rendered  all  the  more  promising  by  the 
industrial  revival  in  progress  all  over  the  land,  where 
before  it  seemed  destined  to  certain  decay.  At  the 
same  time  the  presence  of  the  Pennsylvania  Railroad 
as  a  dominant  influence  in  the  management  has  been 
beneficial  in  still  further  promoting  the  prosperity  of 
the  road,  for  one  effect  of  this  has  been  to  insure  the 
maintenance  of  tariff  schedules,  whioh  is  reflected  in 
the  further  improvement  in  the  average  rate  realized 
the  late  year.  It  may  be  added  that  this  improvement 
in  rates  the  last  two  years  has  played  fully  as  much 
part  in  swelling  earnings  as  the  addition  to  the  volume 
of  business  done. 

Including  the  operations  of  the  Baltimore  &  Ohio 
Southwestern  in  the  comparison,  the  further  addition 
to  gross  receipts  during  the  late  year  was  no  less  than 
$4,331,323,  bringing  the  total  of  these  gross  receipts 
up  to  almost  forty- eight  million  dollars — in  exact  fig- 
ures $47,971,224.  It  is  needless  to  say  that  this  gain 
follows  very  heavy  and  continuous  increases  in  all  the 
years  immediately  preceding.  The  exact  amount^  of 
these  increases  cannot  be  stated,  because  the  business 
of  the  Baltimore  &  Ohio  Southwestern  and  some  of 
the  other  lines  lately  acquired  was  not  included  in  the 
totals  for  these  earlier  years.  The  gain  on  the  old 
basis  of  mileage  in  1899-1900  had  been  no  less  than 
$6,485,305,  or  23  per  cent,  in  gross,  and  $5,737,844,  or 
86  per  cent,  in  net.  As  to  the  volume  of  the  road's  ton- 
nage, this  comprised  33£  million  tons  (33,528,513  tons) 
in  the  late  year,  and  the  movement  one  mile  was  over 
seven  thousand  million  tons — 7,140,897,000  tons — 
showing  how  the  capacity  of  the  system  has  been  en- 
larged. As  against  the  33,528,513  tons  of  freight 
transported  in  1900-01,  the  tonnage  of  the  old 
Baltimore  &  Ohio  in  1894  (before  the  inclusion  of 
the  Baltimore  &  Ohio  Southwestern)  was  but  13,357,- 
175  tons,  and  even  on  the  present  basis  of  mileage 
the  amount  of  freight  moved  in  that  year  was  prob- 
ably not  over  164,  million  tons,  so  that  in  the  interval 
since  then  the  volume  of  the  freight  business  done 
has  considerably  more  than  doubled. 

Until  1899-1900  the  expansion  in  tonnage  was  ac- 
companied by  a  decline  in  rates.  The  last  two  years, 
however,  the  further  increase  in  tonnage  has  been 
coincident  with  a  recovery  in  rates.  In  fact,  this 
recovery  in  rates,  as  already  stated,  has  been  the 
principal  factor  in  the  exceptionally  large  gains  in 
earnings  which  have  occurred.  Notwithstanding 
the  betterment  of  rates,  the  average  realized 
remains  very  low,  having  been  for  the  twelve  months 
ending  June  30  1901  only  4  98  mills  per  ton  per  mile. 
In  the  twelve  months  preceding  the  average  was  but 
471  mills,  and  the  increase  of  27  hundredths  of  a  mill 
applied  to  the.7,140,897,000  tons  of  freight  moved  one 
mile  represents  an  addition  to  revenues  of  $1,928,042. 
That  is,  of  the  $4,331,323  gain  in  earnings  for  the 
twelve  months,  or  (to  compare  things  in  kind)  of  the 
$3,566,018  gain  in  freight  earnings,  $1,928,042  was 
due  to  higher  rates.  Comparisons  with  previous  years 
on  this  basis,  as  said  above,  are  not  possible  owing  to  the 
fact  that  so  much  more  road  is  operated  now;  but  we 
showed  in  our  review  of  the  report  for  the  preceding 


twelve  months  that  of  the  gain  of  $0,575,679  in 
freight  earnings  shown  for  1899  00  on  the  old  basis  of 
mileage,  higher  rates  were  responsible  for  $3,800,483. 

With  $4,331,323  improvement  in  gross  earnings  the 
late  year,  only  $1,113,308  was  carried  over  as  a  gain 
in  the  net,  owing  to  an  augmentation  of  $3,218,014 
in  expenses.  This  augmentation  in  expenses,  how- 
ever, was  in  the  main  due  to  enlarged  outlays  on 
maintenance  account.  The  addition  under  the  head 
of  Cost  of  Conducting  Transportation  was  only  $1,- 
046,939.  On  the  other  hand,  $912,954  more  was  spent 
for  maintenance  of  way  and  structures,  and  $979,260 
more  for  maintenance  of  equipment,  making  $1,892,- 
214  together.  Notwithstanding  these  liberal  outlays 
and  the  relatively  small  addition  to  net  earnings  by 
reason  of  that  fact,  the  income  account  for  the  year 
is  strikingly  favorable,  illustrating  the  state  of  pros- 
perity to  which  the  property  has  been  brought  as  the 
result  of  the  extensive  improvements  made  and  the 
industrial  activity  of  the  country.  The  efficiency  at- 
tained in  operating  results  is  indicated  by  the  further 
addition  of  15  tons  to  the  train  load  in  the  late  year, 
bringing  the  average  up  to  the  high  figure  of  381 
tons,  and  by  the  fact  that  the  revenue  from  the  freight 
trains  has  again  been  added  to,  raising  the  amount 
earned  per  mile  run  to  $1  90. 

So  large  was  the  net  inccme,  after  the  heavy  ex- 
penditures noted,  that  the  company  found  it  possible 
to  make  a  direct  appropriation  of  $2,500,000  out  of 
the  same  for  additions  and  improvements  and  yet 
carry  forward  an  unappropriated  surplus  of  $1,388,- 
985,  after  paying  $2,400,000  (4  per  cent)  in  dividends 
on  the  preferred  stock  and  $900,000  (2  per  cent)  in 
dividends  on  the  common  stock.  The  $900,000  on 
the  common  stock  allows  for  only  one  of  the  two  semi- 
annual dividends  of  2  per  cent  paid  on  these  shares 
out  of  the  earnings  of  the  year.  Allowing  for  both, 
the  unappropriated  surplus  would  be  $488,985.  In 
brief,  then,  earnings  were  sufficient  to  pay  4  per  cent 
on  both  classes  of  stock,  to  contribute  $2,500,000  for 
additions  and  improvements,  and  yet  to  have  left  over, 
roughly,  half  a  million  dollars  on  the  operations  of 
the  twelve  months. 

We  have  stated  that  the  capital  outlays  continue  on 
a  large  scale.  During  the  late  year  the  expenditures 
for  construction  and  betterments  reached  almost  9^ 
million  dollars,  being  $9,221,995,  of  which  $2,500,000 
was  met  from  the  appropriation  just  referred  to.  In 
addition  about  $3,000,000  more  was  spent  on  equipment 
account.  The  new  obligations  created  have  been  on  a 
corresponding  scale.  It  will  be  remembered  that 
$15,000,000  of  4  per  cent  10  year  gold  convertible 
debentures  were  authorized  in  1901;  of  these  the  bal- 
ance sheet  shows  $8,303,920  outstanding  June  30 
1901.  In  addition  $1,500,000  more  first  mortgage  4 
per  cent  bonds  were  issued  during  the  year;  also  an- 
other $1,000,000  of  Baltimore  &  Ohio  Southwestern 
3£  per  cents,  besides  $2,500,000  of  Pittsburg  Junction 
&  Middle  Division  3£  per  cents.  The  last-men- 
tioned issue  of  $2,500,000  remains  wholly  in  the  Balti- 
more &  Ohio  treasury.  The  increase  in  the  holdings 
of  Bonds  of  Sundry  Companies  from  $11,400,881  on 
June  30  1900  to  $14,105,260  on  June  30  1901  is 
explained  almost  entirely  by  this  addition  to  the  hold- 
ings of  Pittsburg  Junction  bonds,  the  amount  of  which 
in  the  Baltimore  &  Ohio  treasury  on  June  30  1901  was 
$7,635,050,  against  $5,134,850  on  June  30  1900. 

There  was  also  during  the  year  a  very  noteworthy  in- 
crease in  the  holdings  of  stocks  of  other  companies,  that 
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item  having  expanded  from  $3,841,884  to  $12,609,959. 
This  increase  is  connectod  with  the  absorption  of  the 
Tarious  new  lines  acquired  during  the  year.  No  refer- 
ence to  these  acquisitions  appears  in  the  remarks  in 
the  report,  but  the  table  given  of  the  stock  holdings 
shows  that  the  company  has  become  possessed  of  $6,- 
670,700  of  the  common  stock  and  12,699,700  of  the 
preferred  stock  of  the  Cleveland  Lorain  &  Wheeling, 
that  the  holdings  of  Pittsburg  &  Western  common 
stock  have  been  increased  from  $6,515,000  to  $7,271,- 
200,  and  $4,950,497  of  the  preferred  stcck  of  the  same 
road  has  been  acquired,  and  that  $1,607,517  of  the 
stock  of  the  Southwestern  Equipment  Co.  (a  company 
created  to  furnish  equipment  to  the  lines  of  the  sys- 
tem) is  held.  On  the  other  hand  the  $680,000  of 
United  States  Express  stock  reported  in  the  treasury 
last  year  seems  to  have  been  disposed  of.  The  finan- 
cing of  some  of  these  new  acquisitions  has  not  yet 
been  completed,  and  next  year's  report  may  therefore 
be  expected  to  show  further  interesting  changes.  The 
fact  which  stands  out  prominently  is  that  the  Balti- 
more &  Ohio  is  a  growing  property,  and  that  its 
operations  and  outlays  are  on  a  scale  of  great  magni- 
tude. The  voting  trust  in  the  stock,  it  will  be  re- 
membered, was  dissolved  in  August. 


CONSOLIDATION  AND    ALLIANCE    OF 
RAILROAD    INTERESTS. 

The  recent  incorporation  of  the  Northern  Securities 
Company  for  the  purpose  of  owning  a  controlling  in- 
terest in  the  stock  of  the  Northern  Pacific  and  Great 
Northern  railway  companies  seems  to  have  aroused  no 
little  apprehension  in  the  minds  of  the  Governors  of 
several  of  the  Western  States.  Much  of  this  ap- 
prehension we  believe  will  pass  away  when  it  is  un- 
derstood that  no  actual  consolidation  is  contemplated 
and  that  each  of  the  railway  companies  will  continue 
to  do  business  under  its  own  name  as  heretofore;  in 
brief,  that  the  only  real  difference  in  the  relation  of 
the  companies  from  that  existing  for  several  years 
past  will  be  in  the  fact  that  hereafter  a  majority  of 
the  shares  of  each  will  be  held  by  an  incorporated 
company  readily  located  and  held  responsible  for  its 
acts,  instead  of  by  a  syndicate  or  community  of  inter- 
ests which  the  law  cannot  reach,  and  whose  very 
identity  is  a  matter  of  surmise. 

The  advent  of  the  new  company  is  an  occurrence 
of  the  first  importance,  as  has  been  clearly  shown  in 
these  columns  and  elsewhere;  but  after  all  it  follows 
naturally  from  the  alliance  of  railroad  interests  which 
was  begun  on  an  unparalleled  scale  at  the  close  of  the 
last  period  of  reorganization.  S:>  frequent,  indeed, 
and  in  some  cases  so  surprising,  have  been 'the  so-called 
"'deals"  for  uniting  railroad  companies  and  railroad 
systems,  especially  the  past  year,  that  the  public 
stand  in  increasing  danger  of  losing  sight  of  the  des- 
perate conditions  out  of  which  the  movement,  as 
originally  begun,  developed.  The  varied  character  of 
the  amalgamations  and  the  extent  to  whhh  they  have 
been  carried  need  also  to  be  reviewed  if  the  trend  of 
affairs  is  to  be  understood. 

The  fact  is,  though  perhaps  not  fully  recognized 
outside  of  railroad  circles,  that  the  railroad  transpor- 
tation business  of  the  country  had  fallen  into  what 
seemed  an  almost  hopelessly  chronic  state  of  unprofita- 
ble and  declining  rates  at  and  prior  to  the  time  when 
the  reorganizers  began  their  work.  It  was  well,  there- 
fore, for  the  general  business  interests  of  the  United 


States  and  for  the  railroad  interests  in  particular  that 
the  work  of  carrying  out  the  great  reorganizations  of 
the  recent  era  was  put  into  the  hands  of  some  of  the 
strongest  banking  houses — houses  able  not  only  to 
reorganize  successfully  but  to  sense  all  the  features  of 
the  situation  and  to  seek  restoration  by  radical  meas- 
ures which  only  large  capital  and  influence  could  have 
carried  through. 

Railroads  embracing  no  inconsiderable  part  of  the 
railroad  mileage  of  the  United  States  were  bankrupt. 
Over  capitalization  and  immoderate  extensions  during 
the  years  of  expansion  contributed  to  the  downfall; 
in  addition  two  other  main  causes  were  potent  in  the 
same  direction.  These  were  (1)  legislative  enactments, 
upheld  by  the  courts,  against  all  forms  of  corporate 
agreements  for  the  maintenance  of  rates,  be  they 
never  so  reasonable,  and  in  consequence  of  this  a  con- 
stantly growing  competition  with  a  gradual  but  in- 
evitable fall  in  rates  for  freight  transportation,  with 
an  absolute  fall  in  income  from  passengers,  a  virtual 
decline  also  being  caused  through  the  introduction  of 
faster  and  more  luxurious  trains  as  well  as  more  fre- 
quent service;  and  (2)  incidental  to  this  competition  and 
stimulated  by  it  was  the  sudden  increase  in  the  train 
load,  forcing  the  weak  roads  which  lacked  the  means 
to  rebuild  and  re-equip  their  properties  for  the  heavier 
requirements  into  the  hands  of  receivers.  Economies 
in  the  methods  of  operation  mitigated  for  many  of 
the  roads  the  immediate  effect  of  the  demoralization, 
but  practical  men  again  and  again  asked  themselves, 
Where  will  this  thing  stop?  will  it  be  checked  before 
all  the  companies  are  crippled? 

Evidently  the  various  reorganizations,  however  well 
conceived  and  .^executed  would,  unless  some  relief  in 
the  matter  of  rates  was  found,  be  only  a  stepping 
stone  to  further  sacrifices  of  tariffs  and  thus  in  see- 
saw fashion  to  the  undermining  of  first  one  and  then 
another  of  the  solvent  properties.  The  outlook  was, 
indeed,  discouraging.  The  reputation,  however,  of 
the  great  houses  which  had  been  called  upon  to  ad- 
minister the  reorganizations  was  in  some  measure  at 
stake  and  their  material  welfare  as  well  involved. 
By  voting  trusts,  therefore,  and  by  other  means,  they 
proceeded  to  fortify  their  respective  roads  as  far  as 
might  be  against  the  evils  of  the  situation. 

The  principal  owners  also  of  many  of  the  properties 
adjacent  to  those  reorganized  were  alive  to  the  danger 
of  more  acute  competition  at  the  hands  of  their  re- 
habilitated neighbors,  and  were  in  notable  instances 
more  than  ready  to  co-operate  for  mutual  protection. 
Companies  like  the  Baltimore  &  Ohio  and  the  North- 
ern Pacific,  freed  during  the  readjustment  of  their 
finances  from  excessive  fixed  charges  and  equipped 
with  vastly  improved  roadbed  and  rolling  stock,  had 
to  be  reckoned  with  by  their  sister  roads  as  never  be- 
fore. In  the  beaten  course  of  events  their  new  facili- 
ties would  be  used  to  increase  their  tonnage  with  only 
a  modicum  of  consideration  for  the  maintenance  of 
rates.  The  temper  of.  the  average  operating  man 
then  (and  when  left  to  itself  we  fear  it  is  not  much 
different  to-day)  was  expressed  in  the  formula  quoted 
to  us  by  one  of  them  as  their  watchword.  This  was 
to  the  effect  that  the  rates  might  be  consigned  to  the 
bottomless  pit  if  only  the  traffic  could  be  augmented. 
Under  these  circumstances  it  was  indeed  most  oppor- 
tune that  the  great  moneyed  interests  were  in  a  posi- 
tion to  undertake  the  removal  of  this  menace  by  con- 
solidations and  alliances,  especially  as  Congress  was 
indisposed  to  modify  the  law  against  pooling. 
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An  interesting  relic  of  by-gone  days  has  found  a 
resting  place  in  our  library.  It  is  a  prospectus 
issued  in  1868  by  the  Union  Pacific  Railroad  Com- 
pany, offering  its  first  mortgage  6  per  cent  gold  bonds  at 
par  In  currency,  at  which  price  the  prospectus  says  they 
would  yield  to  the  purchaser  interest  at  the  rate  of  9 
per  cent  per  annum.  Only  a  few  hundred  miles  of 
road  were  in  operation,  and  the  attempt  was  made 
after  the  manner  of  such  documents  to  predict  the 
probable  income  of  the  completed  line.  From  the 
volume  of  traffic  then  carried  between  the  two  sides 
of  the  country  by  ship  and  otherwise  it  was  calculated 
that  through  business  of  300,000  tons  of  freight  and 
the  same  number  of  passengers  might  be  counted 
upon,  and  that  the  rate  'received  per  passenger  would 
be  7-J-  cents  per  mile  and  per  ton  an  amount  equivalent 
to  1*7  cents  per  mile.  On  this  basis  gross  income  of 
30  millions  of  dollars  and  net  income  of  15  millions, 
it  was  thought,  might  reasonably  be  expected  from 
through  traffic  on  the  1,100  miles  of  the  main  line 
then  projected.  In  1895,  when  the  property  was 
placed  in  receivers'  hands,  the  gross  earnings  of  the 
1,821  miles  of  the  Union  Pacific  Railway,  including 
the  Kansas  Pacific  division,  were  only  19f  millions, 
not  thirty  millions,  notwithstanding  the  volume  of 
traffic  had  developed  beyond  all  anticipations.  At 
the  same  time  the  average  amount  received  for  a 
passenger  per  mile  (including  the  local  travel,  which 
usually  brings  on  such  roads  a  higher  rate  than  the 
average)  was  only  2  058  cents,  instead  of  the  7^  cents, 
and  the  rate  per  ton  mile  was  less  than  a  cent  in  place 
of  1-7  cents. 

The  great  fall  in  rates,  which  is  here  indicated  and 
which  while  no  doubt  it  helped  to  develop  the  busi- 
ness of  the  country  and  to  foster  economical  methods 
on  the  part  of  the  railroads,  was  threatening  to  sap 
the  life  of  railway  inv<  stments,  is  well  shown  in  the 
following  table,  often  cited,  from  the  reports  of  the 
Interstate  Commerce  Commission  and  the  United 
States  Census: 

AVERAGE  REVENUE  PER  TON  PER    MILE  IN   UNITED  STATES  SIMCE  1880. 

Tear.             Cents.  Year.             Cents.  Tear.               Cents. 

1900 -729  1893 -878      1886 -980 

1899 -724  1892 898       1885 1O0O 

1898 -753  1891 '895       1884 1093 

1897 -798  1890 -904      1883 1-191 

1896 '806  1899 -955      1882 1-184 

1895 -839  1888 944       1881 1191 

1894 -860  1887 970      1880 1-290 

This  story  of  contracting  profits  is  familiar  enough 
o  til  dent  of  railroad  affairs,  but  it  may  well  be 

^.considered  in  its  bearing  on  the  necessity  which  it  pro- 
duced for  checking  the  downward  tendency  in  rates 
and  also  to  show  the  unreasonableness  of  those  who, 
good  times  having  come,  object  to  the  railroads  profit- 
ing by  this  opportunity  for  money-making  as  do  those 
engaged  in  other  lines  of  business.  The  fall  in  the 
average  revenue  of  the  roads  of  the  United  States  is 
here  shown  to  have  been  more  than  half  a  cent  a  ton 
a  mile,  or  43  per  cent,  since  1880.  Very  moderate 
alongside  of  this  appear  such  increases  in  rates  as  the 
railroad  companies  have  made  of  recent  months,  in- 
creases by  the  way  largely  offset  as  regards  net  profits 
by  the  advances  in  the  cost  of  supplies  and  wages. 

Now,  turning  to  the  consolidation  process  itself,  we 
need  to  remind  our  readers  how  ripe  the  times  were 
for  it.  The  long  period  of  depression  just  preceding 
and  the  reorganizations,  more  or  less  drastic,  then  con- 
cluding, as  well  as  the  refunding  on  a  large  scale  of 
the  high  interest-bearing  bonds  of  solvent  roads,  pre- 
pared the  way  most  effectively  for  the  union  of  inde- 


pendent interests.  Fixed  charges  had  been  or  were 
being  largely  curtailed.  Large  sums  had  been  spent 
for  betterments,  and  still  for  a  considerable  time  the 
shares  of  many  properties  ranged  much  below  their 
intrinsic  worth.  So  it  waB  that  the  New  York  Cen- 
tral could  acquire  control  of  the  Luke  Shore  and 
Michigan  Central  companies  and  the  Pennsylvania  its- 
large  interest  in  roads  like  the  Norfolk  &  Western, 
Chesapeake  &  Ohio  and  Baltimore  &  Ohio,  at  pricse 
very  considerably  below  those  recently  ruling. 

It  will  also  be  noted  that  the  consolidations  (using 
the  word  in  its  broadest  sense)  have  of  late  fallen  into 
five  distinct  classes.  First,  there  has  been  the  merg- 
ing on  an  extraordinary  scale  of  the  constituent  com- 
panies of  a  system  for  economy's  sake  and  to  solidify 
the  organization  and  simplify  the  labor  of  operating 
and  accounting.  Thus  the  Atchison  in  1896  owned 
in  fee  only  471  miles  of  road  out  of  its  total' 
system  of  6,479  miles;  in  July  1901  this  ownership 
had  been  increased  to  4,667  miles.  The  Chicago  Bur- 
lington &  Quincy  and  other  companies  have  taken 
similar  action,  contributing  not  a  little  to  the  attract- 
iveness and  value  of  their  securities  in  the  eyes  of  in- 
vestors. The  Pennsylvania  has  been  gradually  follow- 
ing the  same  course,  but  so  slowly  that  there  remains 
much  room  for  unification  among  its  still  too  numer- 
ous subsidiary  companies. 

The  second  form  of  amalgamation  has  been  accom- 
plished through  all  the  familiar  methods  of  absorbing 
outside  lines,  viz.:  Lease,  purchase  of  stock  control, 
complete  consolidation  and  modifications  of  these. 
Examples  of  such  are  seen  in  the  lease  of  the  Boston 
&  Albany  by  the  New  York  Central,  the  purchases  of 
the  Pennsylvania  in  the  roads  above  mentioned  and 
many  others,  and  the  virtual  control  of  the  Southern 
Pacific  by  the  Union  Pacific.  The  notable  feature  in 
connection  with  this  second  division  of  the  amalgama- 
tion movement  has  been  the  extensive  use  made  by 
the  purchasing  companies  in  financing  their  acquisi- 
tions of  collateral  trust  loans  secured  by  deposit  of  the 
stock  acquired.  Witness  the  Erie  Company's  Penn- 
sylvania collateral,  the  Reading's  Jersey  Central  col- 
lateral and  the  Great  Northern- Northern  Pacific 
collateral  4  per  cent  bonds  and  the  Union  Pacific  first 
mortgage  and  collateral  convertible  4s.  The  facility 
with  which,  owing  to  the  existing  buoyancy  of  the 
security  market,  it  was  possible  to  float  such  loans 
bearing  a  low  rate  of  interest  has  made  the  financing 
of  these  operations  relatively  easy  and  the  risk  in- 
volved by  the  purchasing  company  from  the  resulting 
expansion  of  its  indebtedness  comparatively  slight. 
The  Pennsylvania  Railroad  Company  on  the  other 
hand  has  provided  for  most  of  its  new  investments 
by  an  increase  of  its  own  capital  stock. 

The  third  department  of  the  amalgamating  process 
comprises  the  several  methods  by  which  one  and  the 
same  strong  financial  interests  has  secured  the  domin- 
ating voice  in  the  management  of  various  leading 
companies,  thereby  constituting  a  unity  of  interest 
through  common  control.  The  numerous  great 
systems  controlled  severally  by  J.  P.  Morgan  & 
Co.  and  by  the  Kuhn,  Loeb-Harriman  syndicate,  so- 
called,  are  thus  in  a  manner  allied.  The  amount 
of  stock  held  in  each  case  may  fall  short  of  a  majority, 
or  the  control  may  be  exercised  by  virtue  of  a  voting 
trust,  but  for  the  time  being  the  directing  if  not 
actual  management  is  located  with  the  one  financial 
interest.  These  latter-day  instances  of  common  con- 
trol for  the  most  part  grew  out  of  the  reorganizations 
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which  devolved  upon  those  now  dominant  in  the  man- 
agement. The  Gould  and  the  Vanderbilt  systems, 
however,  are  instances  of  similar  control  main- 
tained through  a  long  series  of  Jyears  with  respect  to 
Borne  of  the  leading  lines  of  the  United  StateB.  The 
control  has  In  effect  been  much  as  if  some  direot 
alliance  existed  among  the  companies  themselves,  and 
it  is  now  not  unnaturally  leading  to  measures  for 
making  the  relation  permanent  through  appropriate 
corporate  action. 

Contrasting  with  the  common  ownership  comes  the 
fourth  division  in  the  list,  the  community  of   interest 
of  which  so  much  has  been  said  of  late^and  so  much 
expected.     Other  alliances  and  combinations  of  roads 
might  be  great,  but  this  in  its  design  was  to  be  the 
greatest  of  all,  serving  as  a  bond  of  friendship  to  en- 
sure harmony  of  action  on  the  part  of  all  the  leading 
lines  of  a  given  territory.    An  early  example,  if  not 
the  earliest  instance,  of  alliances  of  this  kind  exists 
in  the  friendly  relations  established  years  ago  between 
the  North-West.  and  the  St.  Paul.  As  in  most  of  these 
community  arrangements  the   exact    nature  of    the 
alliance  is  not  known,  nor  is  it  admitted  officially  that 
any  unusual  relation  obtains  between  the   roads.     All 
the   public  knows  is    that    for    many     years    past, 
dating  from  the  time  when  J.  P.  Morgan  &  Co.,  the 
close  friend  of  the  Vanderbilts,  who  control  the  North 
west,  were  given  two  representatives  (recently  reduced 
to  one  representative)  on  the  board  of  the  St.  Paul,  a 
remarkable  freedom    from    serious  competition  has 
been  noticeable  in  the  operation  of  the  two  systems.    It 
is  supposed,  of  course,  that  the  obtaining  of  represen- 
tation on  the  board  followed  the  purchase  by   some 
of  the  Morgan  contingent  of  a  block  of  stock  of 
greater  or  less  size. 

More  or  less  difficult  fully  to  explain,  yet  unmistak- 
ably proven  by  the  names  in  the  several  boards  of 
directors,  are  the  community  alliances  between  the 
Harriman-Kuhn,  Loeb  syndicate  (Union  Pacific,  etc.), 
the  Morgan-Hill  interest  (Northern  Securities  Co.  and 
Chicago  Burlington  &  Quincy),  the  Goulds  (Missouri 
Pacific,  etc.)  and  the  Standard  Oil  interests  (Missouri 
Kansas  &  Texas),  etc.,  etc.  The  fifth  method  of 
blending  the  interests  of  different  railroad  properties 
is  through  the  medium  of  a  proprietary  company, 
such  as  that  incorporated  last  week,  which  we 
may  look  upon  as  the  community  of  interest  idea 
carried  to  its  most  perfect  form,  where  a  permanent 
relation  is  desired  and  consolidation  is  not  expedient. 

The  effectiveness  of  the  community  of  interest  plan  in 
practice  has  been  seriously  questioned,  and  it  takes  no 
great  discernment  to  perceive  that  its  success  depends 
chiefly  upon  the  personal  element  and  upon  the  will- 
ingness of  the  different  groups  of  capitalists  to  sub- 
ordinate their  respective  ambitions  to  the  general 
welfare  of  all.  As  we  may  more  clearly  see  in  an- 
other article,  the  managements  of  the  great  railways 
of  the  country  are  pretty  closely  interlaced  through 
the  medium  of  common  directors,  the  group  of  men 
who  are  dominant  in  this  or  that  large  system  fre- 
quently having  their  representation  on  the  boards  of 
connecting  or  adjacent  lines.  Such  ties,  if  wis- 
dom prevails,  may,  as  indicated  in  the  case  of 
St.  Paul  and  North- "West.,  be  of  lasting  good,  or,  on 
the  other  hand,  it  may  be  too  weak  to  accomplish 
much  that  is  desirable.  The  wish  for  well  rounded 
and  widely  extending  systems  is  constantly  in  danger 
of  leading  to  breaches  of  friendship,  but  in  general 
we  believe  that  the  controlling  interests  will  be  found 


to  have  learned  their  lesson  pretty  well  and  to  be 
steadfastly  mindful  of  the  fact  that  (to  adapt  the 
ancient  proverb),  Better  is  the  profit  from  a  moderate 
business  at  reasonable  rates  than  heavy  traffic  and 
much  mileage  where  bitter  competition  prevails. 
Therefore,  even  if  legislation  were  to  place  the  pro- 
prietary company  under  the  ban,  and  permit  no 
form  of  pooling,  the  establishment  of  some  other 
form  of  co-operative  arrangement  is  likely  to  succeed 
as  never  before. 


RAILROAD    NET   EARNINGS    FOR 
SEPTEMBER. 

Another  noteworthy  record  of  improvement  in 
earnings  is  disclosed  by  the  compilations  we  present 
below,  covering  September  and  the  nine  months  of 
the  calendar  year.  For  September  the  increase  reaches 
$9,673,838  or  9*35  per  cent  in  the  gross  and  $4,279,- 
833  or  11*82  per  cent  in  the  net.  For  the  nine  months 
our  table  includes  some  roads  which  furnish  quarterly 
but  not  monthly  returns,  and  the  increase  reaches 
nearly  91  million  dollars  in  the  gross  and  almost  42 
million  dollars  in  the  net — the  latter  over  15  per  cent — 
as  will  appear  by  the  following: 


September. 
(118  roads.) 

January  1  to  September  30. 
(127  roods.) 

1901. 

1900. 

Increase. 

1901. 

1900. 

Increase. 

Gross  earn's 
Oper.  oxp... 

• 

118.096,692 
78.612,842 

1 

103,421,864 
67,218,287 

t 

9,673,888 
6,394,005 

• 

970.226,355 
662,788,876 

$ 

878,811,887 
603,811,008 

* 
90,914,453 
48.977,873 

Net  earn's 

40,488,450 

36,203,617 

4,279,883 

317,487,979 

276,500,8941  41,937,085 

The  conditions  which  prevailed  in  September  of  the 
present  year  were  set  out  at  length  in  the  article  on 
earnings  in  our  issue  of  October  12.  The  assassina- 
tion of  President  McKinley  had  some  adverse  effect 
on  trade,  business  being  quite  generally  suspended  on 
the  day  of  his  death,  and  the  day  of  the  funeral  hav- 
ing been  a  legal  holiday.  On  the  other  hand,  the  extra 
passenger  business  arising  from  the  travel  to  and 
from  the  Pan-American  Exposition  at  Buffalo  was  a 
favoring  influence  with  a  number  of  roads,  though  the 
road  which  benefited  most  on  that  account,  namely  the 
New  York  Central,  is  not  in  our  table,  a3  that  com- 
pany does  not  furnish  monthly  reports  of  net  earn- 
ings (only  gross),  and  therefore  cannot  be  incorpo- 
rated in  the  compilations.  In  the  case  of  the  anthra- 
cite coal  roads  comparison  is  with  the  period  of  the 
miners'  strike  which  began  in  September  last  year  and 
continued  through  October.  The  spring-wheat  roads 
in  the  Northwest  had  the  advantage  of  a  large  crop 
this  year,  as  against  a  poor  one  last  year,  but  the  grain 
movement  as  a  whole  in  the  West  underwent  material 
contraction.  The  cotton  movement  in  the  South  also 
fell  much  below  that  of  a  year  ago. 

It  happens  that  this  year's  improvement  in  earn- 
ings for  September  does  not  follow  an  improvement  in 
the  corresponding  month  of  last  year,  at  least  in  net, 
in  which  by  reason  of  the  many  adverse  conditions 
prevailing  at  that  time  a  small  decrease  was  recorded. 
In  the  gross,  however,  there  was  then  a  fair  gain.  In 
the  three  years  preceding  there  were  heavy  increases  in 
gross  and  net  alike.  Here  are  the  totals  back  to  1896. 


Tear  and 

Qross  Earnings . 

Net  Earnings. 

Number 
of  roads. 

Year 
Given. 

Tear 
Preceding. 

Increase  or 
Decrease. 

i 

—1,149,686 
+10,161,090 

+1,796,448 
+12,264,122 

+2,325.383 

+9,673,c3* 

Tear 
Given. 

Tear 
Preceding. 

Increase  or 
Decrease. 

September 

1896  (143) 

1897  (138) 

1898  (133) 

1899  (129) 

1900  (134) 

1901  (113) 

1 

61,007.805 
78,491,382 
88.820.772 
96.168.070 
99.405.329 
113  095,692 

* 

62,156,191 
68,330,272 
86.024,381 
82,887,948 
97,079,916 
10S.421.S">4 

$ 

80,669,867 
28.180,104 
32,121.979 
34.454,863 
35,039.210 
40183,450 

$ 

20,819.408 
22,683,158 
30,898.838 
30.017,487 
35.763,868 
8S.203.817 

% 

—168,641 
+6,491,848 
+1,225.646 
+4,437,873 

—714,459 
-1-4.279,83 
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Year  and 

number 
of  road*. 


Qrou  Earnings. 


Year 

Given. 


Jan.  1  to 
a\  pi.  so. 

1807  (IflSj 
I»8  (11^ 
18V9  (148) 
1000  (117) 
1B01   (187; 


Preceding. 


iSl. 402,(101  578,253.641* 
H  0,603.276  (!14,165.a38 


Increase  o\ 
Utcreast. 


+9.UB.065 
+2(1,137,637 


741,268.773  <19P,717.1«2  -(-50.642.(131 


/.'  tr/ilny*. 


Year  Yeur        Increase 

Given.      Pricedlng      increase 


I78,4ai),700 


171.(122.08; 


201.6S2.2U'  1M1.8B3.IKI7 


+  1,M47,8(13 
»>  80.988,803 


282,765.61.'  816.111.773  +1(1.663.739 


800.814.90J, 726.206.609  +76.609,4(0  864.407.182  224.480.989  +2K.W86. 193 
9i8.169.559  848.478.122+84,691.437  i94,8»0,08H;270.471.411  •  t23.N16.(127 
97ii.226.355  S79.811.H97  +00  914.1  16  H 1 7 .487.97QI 876,f  0<  1.894 '+41 .967,'  116 


When  arranged  in  groups,  every  group  outside  the 
Mexican  shows  an  increase  in  the  gross  for  the  month, 
and  all   but   the   Southern  and   the  Mexican  an  in- 


crease in  net. 


SUMMARY   BY  GROUPS. 


SlOTION  OR 

Group. 


Stpti  mh 
Trunk  lines. (13) 
Anthrtt.  coal  (7) 
Kust.&Mid.(16) 
Mid.  West'n.117) 
HorthweBt'uUl) 
Boathwest'n.(17, 
North  Paolflc(S) 
South  Paciflc(9) 
Southern  ...,23, 
Mexican (8) 

Total  (118r'ds) 

Jan.  1  to  S.  pt.  80 
New  Knglaud(7) 
Trunk  linos. U4) 
Anthr.  coal. .(12) 

Middle (14) 

Mid.  West'n.(20 
Northwest'ndl 
8onthwest'n(17) 
North  PaolflcO) 
South  i'ac.....(3) 
Southern.. ..(23) 
Mexican (3) 


QroBi  Earnuvgs. 


1901. 


1800. 


2e.6a4.i8B 

11.140,063 

3,164,187 

7.787,668 

14,906,227 

15.033,966 

11,830,796 

7.219.86i 

13,477,382 

2,872,418 


113.095,892 

66,513,048 
248,948.886 
112.068.311 

89,210,024 

66,609,158 
114,977.646 
119,738.284 

88,(03,024 

869,456 

116.263,501 

22,944,979 


24.061.03SI 

10,855.812 
8.854,224 
7.187.395 

13,746,859 

13,314,126 
9.684,23t'| 
8.488,023] 

12,888.377; 
2,392,385; 


103,421.854 

64,394,748 
220.621,866 
100.689,998 

27,199,712 

80,033.870 
106.129.006 
HO  220,171 

73.698.924 

795.344 

106,708.641 

22.826  717 


Net  Earnings. 


1901. 


t 

9,426,63! 
2,609.150 
1,212.933 
2,647.974 
5,719.806 
6.770.041 
5,410,481 
2,019,08a 
4,625,588 
643.816 


40,483.460 

16,846,602 
81,374,178 
26,678.346 

0,808,338 
21,378,888 
89.191,811 
48,561,871 
86.E0  3.605 
274.952 
36,407,134 

7,429,259 


Total  (127  r'ds)  970.228.355  870.311.897  317.4S7.979  ii75.5C0.894  +41,937.0851   15*22 


1900. 


8,060,44  S 
1.802,931 
1,021,885 
2.834,803 
6,282,666 
5,228,389 
4,420,210 
2  663  709 
4,639,885 
784,336 


38,203.617 


15.194. 
70.216, 
20.686, 

8.861, 
17,498, 
35.217, 
34,718 
31,631, 
261, 
32.892. 

8.268, 


Int.orlMc. 


+1.376.139 
+716.219 
+191.068 
+2l8.d71 
+437.840 
+546.672 
+990,271 
+65,828 
-114,299 
-141,521 

+4,270,833 


867  +1.651,345 
659, +11,157.619 
008i  +6.998.338 
+037.801 
+3.879.922 
+8,974.284 
+8,833,106 
+3,821,616 
+13,610 
+2.514,868 
-889,364 


4471 
961 
,677 
786 
089 
342 
266 
621 


P.O. 

17  08 

87-84 

1870 

915 

8  28 

1047 

22'40 

286 

2-48 

16*04 

11-.-2 

10-87 
16*89 
28-97 
10*68 
2217 
11-28 
26-44 
1208 
6-21 
7-85 
10*15 


Among  the  separate  roads  we  have  an  imposing 
array  of  gains  in  both  gross  and  net,  though  there  is 
at  the  same  time  a  somewhat  larger  list  of  losses  than 
heretofore,  particularly  in  the  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  SEPTEMBER. 


lucreases. 

Pennsylvania  t $1,553,900 

Northern  Paoiflo 860,061 

Southern  Pacific 720,048 

Atch.  Top.  &  Santa  Fe.  622,676 

Canadian  Paoiflo 600,532 

Erie 442,743 

Ohio.  Mil.  &  St.  Paul..  422,032 

Illinois  Central 312.658 

Missouri  Paclflo 273,824 

St.  Louis  <fe  San  Fran..  269,079 

Ohio.  Rook  I.  &  Paoiflo  242,822 

Baltimore  &  Ohio 240,132 

Loulsvllte  <fe  NashvUle  23o,6?9 

I*.V.RR.andL.V.C...  223,771 

Ohio.  Burl.  <fe  Quinoy..  198,330 

Central  of  New  Jersey  196,717 

Union  Paoiflo 185,966 

Mlnn.St.P.&S.Ste.M.  183,767 

Choo.  Oklah.  &  Gulf..  167,175 

Olev.Oin.Chic.&St.L.  138,691 

Mo.  Kansas  &  Texas..  137,440 

Northern  Central 134,500 

N.  Y.  Ont.  <fe  Western.  112,157 

Chesapeake  &  Ohio...  97,451 

OrandTrunk 90,032 

Norfolk  &  Western....  89,653 

Grand  Trunit  Western  75,919 

Denver  &  Rio  Grande  74,912 

Southern  Railway 71,206 

Buffalo  Roch.  &  Pitts.  69,669 

Cin.N.Orl.&TexasP..  69,574 


Increase*. 

Seaboard  Air  Line $68,248 

HookingVaUey 62,689 

N.  Y.  Susque.  &West..  61,0  J5 

St.  Louis  Southwest. . .  57,778 

Colorado  &  Southern.  55,^24 

Kan.  City  Southern...  54,765 

Pere  Marquette 54,052 

Wheeling  &  L.  Erie. . . .  54,008 

Wabash 45,715 

Phil.  Wilm.  &  Bait 43,500 

Chic.  Ind'B  &  Loulsv..  40,428 

Indiana  111.  &  Iowa...  38,948 

Toledo  &  Ohio  Cent...  37,357 

Chlo.  Great  Western . .  35,191 

Chicago  &  Eastern  111.  33,414 

Yazoo  &  Miss.  VaUey.  32,140 

Minn.  &  St.  Louis 31,344 

Mexican  Internat'l....  30,794 

Total  (representing 
59roads) $9,934,556 

Decreases. 

Reading. $308,929 

Central  of  Georgia 58,851 

Atlantic  Coast  Line. . .  53,584 

Mexioan  National 44,874 

Chicago  &  Alton 31,177 


Total   (representing 

6  roads) $497,415 

t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  inoreased  $688,900  and  the  gross  on 
Western  Unes  increased  $865,000. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  SEPTEMBER. 


Increases. 

Pennsylvaniat $734,000 

Northern  Paoiflo 470,068 

Atch.  Top.  &  Santa  Fe  432,692 

Erie 392.227 

Leh.  V.  RR.  and  L.  V.O.  868,014 

Canadian  Paoiflo 294,032 

Union  Paoiflo 226,171 

Baltimore  &  Ohio 192,022 

Seaboard  Air  Line 184,403 

Cent,  of  New  Jersey..  180.234 

Minn.8t.P.<feS.8teM..  168,064 

Ohio  Mil.  &  St.  Paul..  138,574 

St.  Louis  &  San  Fran.  119,611 

Ohio.  R.  I.  &  Paclflo..  118,831 

Northern  Central 104,500 

Reading 94,299 

Illinois  Central 73,0.^0 

Norfolk  &  Western ....  69,872 

Southern  Paoiflo 61,651 

Denver  &  Rio  Grande.  59,656 

N.  Y.  8usque.  &  West.  53,629 

Kan.  City  Southern...  48,698 

OrandTrunk  Western  40,393 


Increases. 

Chicago  &  East  IU $36,761 

Buffalo  Roch.  &  Pitta..  35.419 

Wabash 31,834 

Chesapeake  &  Ohio...  31,775 


Total   (representing 
33  roads) $4,760,430 

Decreases. 

Missouri  Paclflo $107,498 

Mexican  National 87,943 

Atlantio  Coast  Line. ..  84,401 

Central  of  Georgia 88,354 

Louisville  &  NashvUle  77,925 

Yazoo  &  Miss.  Valley.  67,935 

Mexican  Internat'l . . .  47.101 

Nash.  Chatt.  &  8t.  L..  36,104 

St.  Louie  South-west...  35,449 

St.  Jos.A  Grand  Isl'd..  32,677 

Georgia 30,978 


Total  (representing 

11  roads) $691,365 

t  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  net  on  Eastern  lines  inoreased  $862,200  and  the  net  on  Western 
Unes  Increased  $37 1.800. 


ITEM8  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  8. 

— The  sales  of  bank  stocks  thin  week  aggregate  4fc6  shares, 
of  which  470  shares  were  sold  at  auction  and  10  shares  at  the 
Stock  Exchange.  The  only  transaction  in  trust  company 
stock  was  a  sale  at  auction  of  85  shares  of  stock  of  the 
Colonial  Trust  Co.  at  827.  A  lot  of  10  shares  of  stock  of 
the  American  Exchange  National  Bank  was  sold  at  the 
Stock  Exchange  at  305,  comparing  with  sales  in  the  "curb" 
market  last  week  at  295.  The  price  of  German  Exchange 
Bank  stock  shows  a  gain  of  27  points  since  August  14,  the 
date  of  the  last  sale.  In  the  'curb"  marktt  National  Bank 
of  Commerce  shares  ranged  from  382  to  390  and  10  shares  of 
Seventh  National  Bank  stock  were  sold  at  135. 

Shares.       Banks— New  York.  Price. 

"23  American  Exchange  Nat.  Bk.  2964-305 

114  Broadway  Bank,  Nat 424% 

100  Chatham  National  Bank 330 

I  City  Bank.  National 629 

7  Commerce,  National  Bank  of.  385 

54  German-American  Bank 148*4 

20  German  Exchange  Bank 3)0 

103  Hanover  National  Bank 6964  700 

60  Merchants'  E xch.  Nat.  Bank . .  153  Vj 

4  New  York,  N.  B.  A.,  Bank  of.  334 
Trust  Companies— New  York. 

35  Colonial  Trust  Co 327 


Last  previous  sale. 

Aug.  1901— 

2C94 

Oct.  1901— 

427 

Nov.  1901— 

330 

Nov.  1901— 

6114 

Oct.  1901— 

385 

Aug.  1901— 

140 

A  iik.  1901— 

813 

Aug.  1901— 

695 '4 

Oct.  1901— 

150 

May  1901— 

339 

June  1901— 

402  4 

*  Of  this,  10  shares  were  sold  at  the  Stook  Exchange  at  305. 

— The  Boston  Clearing  House  has  abandoned  the  attempt 
to  make  collections  through  express  companies  from  those 
New  England  banks  which  refuse  to  remit  with  par  exchange 
on  Boston,  such  method  of  collection  having  resulted  in  re- 
mittances being  made  with  silver  dollars,  which  were  highly 
undesirable.  With  a  view  to  force  the  above  banks  to  com- 
ply with  the  rule  for  collections  which  has  been  adopted  by 
the  Clearing  House  providing  for  par  remittance,  the  As- 
sociation has  imposed  a  collection  charge  of  one-quarter  of  one 
percent,  instead  of  one- tenth  of  one  percent,  upon  items  drawn 
upon  banks  which  do  not  remit  at  par.  This  course  has  led 
to  a  vigorous  protest  by  thosejmerchants  who  have  to  bear 
the  burden  of  the  increased  collection  charge.  The  Boston 
Credit  Men's  Association  has  taken  action  in  the  matter  and, 
by  resolution,  has  requested  the  Clearing  House  to  make  a 
similar  charge  of  one-quarter  of  one  per  cent  for  collecting 
checks  bearing  the  endorsement  of  any  New  England  bank 
that  will  not  remit  at  par  and  coming  through  the; 
Boston  Clearing  House,  thus  equalizing  the  burden,  which 
is  now  borne  almost  wholly  by  the  merchants. 

The  present  practice  of  the  Boston  banks  is  to  credit  at 
par  checks  received  from  their  correspondents  and  depositors 
upon  banks  that  remit  collections  at  par  and  to  make  a 
charge  of  one-tenth  of  one  per  cent  for  the  collection  of  items 
drawn  upon  banks  which  do  not  remit  at  par.  It  is  now  pro- 
posed to  make  a  charge  of  oue-  quarter  of  one  per  cent  upon  all 
items  bearing  the  endorsement  of  banks  which  do  not  remit  at 
par,  no  matter  for  whose  account  the  collection  of  these 
items  may  be  made  and  without  regard  to  any  distinction 
between  the  banks  which  remit  at  par  and  those  which  do 
not  so  remit  upon  which  such  items  so  endorsed  may  be 
drawn.  This  practically  imposes  a  penalty  upon  banks  which 
do  business  with  non-par  banks. 

— Encouraged  by  the  success  which  has  attended  the  or- 
ganization of  its  branch  banks,  the  Corn  Exchange  Bank, 
which  was  the  first  of  the  State  banks  to  take  advantage  of 
the  recent  law  permitting  the  establishment  of  branches,  has 
addressed  a  circular  to  its  stockholders  asking  them  to  give 
their  proxies  to  representatives  of  the  bank  for  the  purpose 
of  giving  effectiveness  to  plans  which  the  managers  of  the 
institution  have  in  contemplation  for  increasing  the  capital 
from  $1,400,000  to  $5,000,000,  for  carrying  into  execution  such 
merger  agreements  with  other  banks  as  may  be  desirable,  and 
for  the  extension  of  the  branch  system  of  the  bank.  The 
proxies  solicited  are  to  continue  in  force  for  seven  years.  An 
amendment  to  the  articles  of  association  is  specifically  au- 
thorized in  the  power  of  attorney  which  the  stockholders  are 
asked  to  sign,  giving  authority  to  the  board  of  directors  to 
increase  the  capital  stock,  from  time  to  time,  up  to  $5,000,- 
000,  divided  into  50,000  shares  of  $100  each,  and  also  giving 
authority  to  the  directors  to  issue  and  dispose  of  the  shares 
constituting  any  increase  in  the  capital  in  such  manner  as 
the  board  of  directors  shall  deem  most  advisable  for  the  best 
interests  of  the  bank. 

The  Grand  Central  branch  of  the  Corn  Exchange  Bank, 
located  at  No.  7  East  Forty- second  Street,  will  be  opened 
next  month.    This  will  be  the  ninth  branch  of  this  bank. 
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The  others  are  the  Astor  Place,  the  Astoria  (Queens  County), 
the  Broadway  (corner  of  Spring  Street),  the  Fifth  Avenue 
(corner  Nineteenth  Street),  the  West  Forty-second  Street 
(between  Eighth  and  Ninth  avenues),  the  Hudson  River 
(Columbus  Avenue  and  Seventy- second  Street),  the  Queens 
County,  and  the  University  branch  (2902  Broadway).  It  will 
be  observed  that  the  New  York  City  branches  are  located  in 
active  business  and  desirable  residential  centres. 

The  Corn  Exchange  Bank  has  bought  for  about  $375,000 
the  property  known  as  15,  17  and  19  William  St.,  adjoining 
the  bank.  No  plans  for  the  improvement  of  the  acquired  site 
have  as  yet  been  considered. 

— Erskine  Hewitt,  a  son  of  Hon.  Abram  S.  Hewitt,  was  on 
Wednesday  elected  a  director  of  the  Seventh  National  Bank. 
Ever  since  this  institution  was  originally  organized,  in  1883, 
as  the  Seventh  Ward  Bank,  the  firm  of  Cooper,  Hewitt  & 
Co.,  of  which  Peter  Cooper  was  the  senior  member,  has  been 
represented  on  the  board  of  directors.  Erskine  Hewitt  was 
a  director  until  just  before  the  change  of  management  last 
year,  and  he  has  now  re-entered  the  board. 

— An  organization  known  as  the  Wall  Street  Exchange 
Building  Association  has  been  incorporated  with  a  capital  of 
$2,000,000  to  undertake  the  construction  of  the  Bank  of  the 
State  Building,  on  William  Street  and  Exchange  Place,  ex- 
tending to  Wall  Street,  which  was  referred  to  in  this  De- 
partment last  week.  The  directors  of  the  Association  are 
Richard  L.  Edwards,  President,  and  Charles  W.  Morse, Vice- 
President,  of  the  Bank  of  the  State  of  New  York  ;  Robert  M. 
Thompson,  Frank  K.  Sturgis,  Charles  T.  Barney,  Hugh  J. 
Grant  and  Henry  F.  Morse. 

Richard  L.   Edwards  has  been  elected  President  of  the 
Association ;  Charles  W.  Morse,  Vice  President,  and  Alfred 
H.  Curtis,  the  Cashier  of  the  Bank  of  the  State  of  New  York 
Secretary  and  Treasurer. 

The  meeting  of  the  stockholders  of  the  above-named  bank, 
which  was  called  to  ratify  the  proposition  of  the  directors  to 
organize  the  bank  under  the  national  systems  has  been  post- 
poned until  later  in  the  month. 

— The  consolidation  of  two  more  Boston  banks,  namely  the 
National  Bank  of  the  Commonwealth  and  the  National  Shaw- 
mut  Bank,  was  this  week  announced.  The  merger  was  pre- 
ceded by  the  purchase  of  two-thirds  of  the  stock  of  the 
National  Bank  of  the  Commonwealth  by  the  National  Shaw- 
mut  Bank  people.  The  price  paid  was  $225  per  share.  The 
Commonwealth  has  ceased  to  do  business,  the  National 
Shawmut  having  taken  over  its  affairs  on  the  20th.  The 
National  Shawmut  will  continue  in  its  present  location,  cor- 
ner Congress  and  Water  streets,  where  it  occupies  the  entire 
first  floor.  Preparations  are  in  progress,  however,  for  the 
occupancy  also  of  the  second  floor. 

Later  announcements  from  Boston  develop  the  £fact  that 
the  directors  of  the  Third  National  of  Boston  have  also  voted 
to  consolidate  with  the  National  Shawmut.  The  plan  is  ex- 
pected to  be  ratified  by  the  stockholders  of  the  Third  Na- 
tional, who  will  have  an  opportunity,  it  is  said,  to  exchange 
their  holdings  for  the  stock  of  the  consolidated  bank.  The 
Third  National  has  a  capital  of  $1,000,000,  the  amount  having 
been  reduced  to  that  figure  from  $1,500,000  last  spring. 

— Mr.  Edward  T.  Stotesbury  of  Messrs.  Drexel  &  Co.  was 
on  Tuesday  eleoted  a  member  of  the  board  of  directors  of 
the  Philadelphia  National  Bank  of  Philadelphia. 

— A  most  enjoyable  occasion  was  the  meeting,  followed  by 
a  banquet,  of  the  Bankers'  &  Bank  Clerks'  Mutual  Benefit 
Association  of  Pittsburg,  held  at  the  Hotel  Schenley  on  Mon- 
day evening  last.  Mr.  S.  C.  Applegate,  Cashier  of  the  Me- 
chanics' National  Bank,  responded  to  the  toast,  "A  Bank 
Cashier;"  Mr.  J.  A.  Langfitt,  President  of  the  Federal  Na- 
tional Bank,  to  the  toast,  "The  Point  of  View;"  while  Mr. 
H.  P.  Bope,  of  the  Carnegie  Steel  Company,  addressed  the 
members  on  "The  Business  Man  and  the  Cashier." 

Mr.  Charles  M.  Gerwig  of  the  Monongahela  National 
Bank,  was  elected  President  of  the  Association;  Charles  S. 
Lindsay,  Cashier  of  the  Iron  City  National,  Vice-President; 
Mr.  James  K.  Duff  of  the  People's  Savings  Bank,  Treasurer; 
C.  S.  Youngson  of  the  Columbia  National,  Recording  Secre- 
tary, and  William  McK.  Reed  of  the  First  National,  Corre- 
sponding Secretary. 

—Although  the  matter  has  not  yet  been  passed  upon  by 
the  directors  or  stockholders,  it  is  reported  that  the  Farley 
National  Bank  of  Montgomery,  Ala.,  will  increase  its  capital 


from  $100,000  to  $350,0C0,  the  increase  to  go  into  effect  the 
first  of  the  year.  At  $350,000  the  Farley  National  will  have 
the  largest  capital  of  any  financial  institution  in  Montgom- 
ery, the  Merchants' &  Planters' National  with  $250,000  com- 
ing next. 

— Reports  are  current  in  Montgomery,  Ala.,  that  by  Jan.  1 
a  new  national  bank  will  be  in  operation  in  that  city.  The 
institution,  the  name  for  which  has  not  yet  been  decided,  is 
to  have  a  capital  of  $250,000.  Mr.  S.  Roman  will  be  at  the 
head  of  the  bank  and  Mr.  John  P.  Kohn,  one  of  the  pro- 
moters of  the  enterprise,  is  to  be  the  Cashier. 

—Gov.  Foster  M.  Voorhees  of  New  Jersey  is  to  be  Presi- 
dent of  the  new  Union  County  Trust  Company,  incorporated 
in  Elizabeth,  N.  J.,  Ia9t  week  with  a  capital  of  $100,000  of  a 
par  value  of  $100  per  share.  It  is  intimated  that  the  Union 
County  Savings  Bank  of  Elizabeth  will  be  merged  in  the  new 
project,  which  will  transact  a  general  trust  business  and  pay 
2  per  cent  on  deposits.  Among  the  incorporators  are  Mr. 
Uzal  H.  McCarter  and  John  F.  Dryden,  President  and  Vice- 
President,  respectively,  of  the  Fidelity  Trust  Company  of 
Newark;  Leslie  D.  Ward,  Edgar  D.  Ward.  Forest  F.  Dry- 
den, Thomas  N.  McCarter  and  Frank  Bergen.  The  present 
offices  of  the  company  are  at  68  Broad  Street,  Elizabeth. 

—The  Canadian  Bankers'  Association  held  its  annual  meet- 
ing on  the  14th  inst.  at  the  Windsor  Hotel,  Montreal.  Presi- 
dent E.  S.  Clouston,  General  Manager  of  the  Bank  of  Montreal, 
in  his  annual  address  reviewed  the  general  prosperity  of  the 
country.  The  officers  elected  for  the  ensuing  year,  in  ad- 
dition to  Mr.  Clouston,  who  was  re-elected  President,  are: 
Vice-Presidents,  Thomas  McDougall.^General  Manager  of  the 
Quebec  Bank  of  Quebec;  Duncan  Coulson,  General  Manager 
of  the  Bank  of  Toronto,  Toronto;  H.  Stikeman,  General  Man- 
ager of  the  Bank  of  British  North  America,  Montreal ;  George 
Burn,  General  Manager  of  the  Bank  of  Ottawa,  Ottawa,  and 
B.  E.  Walker,  General  Manager  of  the  Canadian  Bank  of 
Commerce,  Toronto;  Secretary  and  Treasurer,  J.  T.  P. 
Knight,  Manager  of  the  Montreal  Clearing  House  Associa- 
tion. 

— Among  Western  banking  institutions  which  are  enjoying 
marked  growth  in  their  business,  mention  should  be  made  of 
the  banks  of  Omaha.  We  have  room  to-day  for  reference  to 
only  two  of  these.  One  of  them  is  the  First  National  Bank 
of  Omaha.  This  bank  made  a  further  addition  to  its  deposits 
of  nearly  half  a  million  dollars  between  the  date  of  the  call 
on  July  15  and  the  call  on  September  30,  1901.  In  exact 
figures  the  increase  between  the  dates  mentioned  was  $466,- 
650,  raising  the  total  of  the  deposits  to  $7,662,180.  We  show 
herewith  the  bank's  record  for  the  last  three  years. 

First  Nat.  Bank.,  Surplus  <£  Grots  Aggregate 

Omaha.                        Capital.  Profits.  Deposits.  Resources. 

Sept.  30  1901 $500,000  $194,950  $7,662,180  $8,557,131 

July  15  1901 500.000  181,281  7,195,530  8,076,812 

Apr.  24  1901 500,000  165,889  7.003,638  7,869,527 

Feb.     5  1901 500,000  165,054  6,601,506  7,466,561 

Dec.  13  1900 500,000  206,863  6,457,763  7,364,627 

Sept.    5  1900 500,000  168.100  6,860,115  7,728,216 

June  29  1900 500,000  824,745  6,442.235  7,366,981 

Apr.  26  1900 500,000  195.824  5,858,015  6,623,490 

Feb.   13  1900 500,000  190.968  5,973.468  6,709,437 

Dec.     2  1899 500,000  191,608  5,801,075  6,537,684 

Sept.    7  1899 500,000  175,424  6,596,733  7,317,158 

June  30  1899 500,000  204,117  6,356,966  7,106,083 

Apr.     5  1899 500,000  195,910  5,694.076  6,434,986 

Feb.     41899 500,000  175,185  5.820,904  6,541,090 

Dec.     11898 500,000  162,273  5,762,627  6,469,901 

Sept  20 1898 500,000  120,189  5,674,901  6,340,090 

It  will  be  observed  from  the  foregoing  that  the  First  Na- 
tional's growth  in  deposits  has  been  almost  uninterrupted  in 
all  recent  periods,  and  that  the  total  at  $7,662,180  for  Sept- 
ember 30  1901  compares  with  only  $5,674,901  on  September 
20  1898.  The  aggregate  of  'resources  stands  at  $8,557,131 
now,  as  against  only  $6,340,090  at  the  earlier  date  mentioned. 
In  the  same  interval  the  bank  has  increased  the  amount  of 
its  surplus  and  profits  from  $120,189  to  $194,950.  The  officers 
are:  President,  Herman  Kountze;  Vice-President,  John  A. 
Creighton;  Cashier,  F.  H.  Davis,  and  Assistant  Cashiers,  C. 
T.  Kountze  and  L.  L.  Kountze. 

—The  Omaha  National  Bank  is  another  Omaha  institution 
which  has  greatly  enlarged  its  line  of  deposits  and  at  the  same 
time  has  been  adding  to  its  accumulation  of  surplus  and 
profits.  Since  the  call  on  Feb.  5  of  the  present  year  up  to  Sep- 
tember 30  this  bank  has  increased  its  deposits  about  30  per 
cent,  the  total  rising  from  $6,056,321  to  $7,894,949  in   the 
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period  mentioned.  A  summary  of  the  leading  items  in  the 
bank's  returns  for  the  last  three  years  is  furnished  in  the 
following  statement. 

Omaha  Surplus  it  Oross  Agyrtyitc 

National  Bank..  Capital.  I'rojtts.  Deposits.  BMOUreM 

Sept  30  1901 $1,000,000  $204,635  $7,8!>4,!)19|i$<.>.t;'J'.i,:,s5 

July  15  1901 1,000,000  181,820  7,589,793  9,371.613 

Apr.  241901 1,000,000  186,646  6.724,553  8,511.200 

Fub.     5  1901 1.0CO.O00  153,749  6,056,321  7,810.071 

Deo.  13  1900 1,000,000  147,930  6,308,579  8,056.509 

Sept  5  1900 1,000,000  106.185  6,938,558  8,644,743 

June  29  1900 1,009,000  100,701  6,669,632  8,370,334 

Apr.  26  1900.  1.000.000  262.208  6,587,296  7.349,505 

Feb.  13  1900 1,000,000  152,386  5,485.187  6.902,574 

Dec.  2  1899 1,000,000  124,563  5,814,759  7,249,322 

Sept  7  1899 1,000,000  131.143  7,001,010  8,452,153 

June  30  1899 1,000,000  137,687  6,683,936  8,156,523 

Apr.  5  1899 1.000,000  122,244  5,165,258  6,633.498 

Feb.  4  1899 1,000,000  102,273  5,296,132  6,744,405 

Dec.  11898 1,000,000  78,478  5,104,834  6,526,012 

Sept.  20  1898 1,000,000  96,048  5,358,173  6,499,216 

It  thus  appears  that  while  now,  as  already  stated,  deposits  are 
$7,894,1)19,  on  September  20  1898 -that  is,  three  years  be- 
fore—the amount  was  only  $5,358,173.  The  aggregate  of  re- 
sources in  the  same  three  years  has  risen  from  $6,499,210  to 
$9,699,585.  Surplus  and  profits  now  stand  at  $204,035  as 
agaiDst  $96,043  on  September  20  1898.  The  executive  force 
of  the  Omaha  National  Bank  is  composed  of  Mr.  J.  H.  Mil- 
lard, President;  William  Wallace  and  Charles  F.  McGrew, 
Vice-Presidents;  Charles  B.  Anderson,  Cashier,  and  E.  E. 
Balch,  Assistant  Cashier. 

— Mr.  James  Secor,  a  prominent  financier  of  Toledo,  died 
recently  in  that  city.  At  the  time  of  his  death  Mr.  Secor 
was  President  of  the  Union  Savings  Bank  of  Toledo  and  Sec- 
ond Vice-President  and  Director  of  the  Northern  National 
Bank. 


—Mr.  Charles  E.  Thomas,  President,  Mr.  Samuel  P.  Cook, 
Cashier,  together  with  the  directors  of  Producers'  |National 
Bank  of  Woonsocket,  R.  I.,  are  named  as  the  incorporators 
of  the  Producers'  Trust  Company  of  Woonsocket,  for  which 
a  charter  has  recently  been  applied  for. 

— Only  one  change  was  made  in  the  board  of  directors  of 
the  Fidelity  Title  &  Trust  Company  of  Pittsburg  at  the 
annual  meeting  last  week,  Mr.  Bayard  Henry  succeeding  Mr. 
William  H.  Staake. 

— The  recently  organized  American  Savings  Bank  &  Trust 
Company  of  Memphis,  Tennessee,  expects  to  be  ready  for 
business  by  the  first  of  the  year.  The  institution  has  a  capi 
tal  of  |50,O0O,  and  its  officials  include  Mr.  Abe  Goodman, 
President;  Lem.  Banks,  Vice-President,  and  Dwight  M.  Arm- 
strong, Cashier. 

—The  appointment  is  announced  of  Mr.  E.  P.  Passmore  as 
Cashier  of  the  Traders'  National  Bank  of  Scranton,  vice  F.  L. 
Phillips,  resigned. 

—The  Bank  of  Clarkston,  the  first  institution  of  the  kind 
to  open  in  that  municipality,  has  begun  business  in  Clark- 
ston, Asotin  County,  Wash.    Mr.  F.  M.  Hinkley  is    Cashier- 

— The  First  National  Bank  of  Eureka,  Cal.,  is  now  in  the 
field,  having  opened  its  doors  two  weeks  ago.  The  names  of 
the  officials  appeared  in  our  issue  of  October  19.  The  bank's 
capital  is  $1CO,000. 

— Former  Assistant  Cashier  C.  C.  Watkins,  of  the  National 
Deposit  Bank  of  Owensboro,  Ky.,  has  become  Cashier,  Mr. 
E.  Q.  Buckner  having  resigned  that  |  post.  Mr.  Marcus  C. 
Stuart  is  the  new  Assistant  Cashier. 

—Mr.  George  F.  Rand,  who,  as  announced  in  these  col- 
umns last  week,  had  .been  elected  to  the  directorate; of  the 
Columbia  National  Bank  of  Buffalo,  has  since  been  made 
Second  Vice-President  of  the  bank,  succeeding  Mr.  J.  C. 
Bryant. 

—Mr.  W.  M.  Spear,  Manager  of  the  stock  and  bond  de- 
partments of  J.  F.  Harris,  Chicago  and  New  York,  has  re- 
signed his  position  and  become  a  member  of  the  firm  of  J.  M 
Spencer  &  Co.  of  Albany  and  Poughkeepsie. 

—The  Metropolitan  Bank  of  Tacoma,  Wash.,  was  obliged 
to  close  its  doors  on  Tuesday  on  account  of  a  run  on  the 
previous  day,  due,  it  is  said,  to  a  misunderstanding.  A  suit 
was  begun  last  week  by  the  National  Exchange  Bank  of  New 
York  for  the  collection  of  a  judgment  obtained  in  August 
against  the  Metropolitan  Savings  Bank  of  Tacoma,  which 
went  into  liquidation  several  years  ago.    The  similarity  of 


names  confused  the  depositors,  causing  a  withdrawal  of 
nearly  $90,000.  Mr.  Dwight  Phelps  was  appointed  receiver. 
The  officers  of  the  bank,  which  was  capitalized  at  180,000,  in- 
cluded Mr.  P.  V.  Caenar,  President;  T.  W.  Knos,  Vice-Prtsi- 
dent;  0.  B.  Selvig,  Cashier  and  J.  11.  Vanderbilt,  Assistant 
Cashier. 

— The  directors  of  the  London  &  River  Plate  Hmk,  Lim- 
ited, London,  have  declared  a  dividend  of  20  per  cent  to  the 
shareholders  for  the  year  ending  on  September  80  last. 

—The  following  are  the  new  officials  of  the  Corporation 
Trust  Company  of  New  Jersey  in  Jersey  City  ;  Oakleigh 
Thorne,  President;  Henry  C.  Kelsey,  Vice-President;  Howard 
K.  Wood,  Secretary,  and  G.  M.  Wynkoop,  Treasurer. 

— An  arrangement  was  recently  made,  according  to  the  St. 
Louis  "  Globe  Democrat,"  oy  the  Missouri  Trust  Company 
of  St.  Louis  for  the  sale  of  $500,000  unissued  stock  at  a  price 
eaid  to  be  $125  per  share,  and  $65,000  stock  which  had  been 
reserved  against  the  Sedalia  real  estate  of  the  company  at,  it 
is  reported,  $110  per  share.  Five  capitalists  are  understood 
to  be  represented  in  the  new  ownership  in  the  stock,  which 
is  to  be  taken  by  December  1.  When  the  matter  is  finally 
closed,  it  is  reported  that  the  company  will  be  reorganized 
with  new  officers  and  directors.  The  authorized  capital  of 
the  company  ie  $2,000,000. 

—Through  the  payment  to  him  of  $240,000  by  six  of  the 
directors  this  week  in  settlement  of  claims  against  them, 
Receiver  Wing,  of  the  Globe  National  Bank  of  Boston,  is  put 
in  position  to  pay  to  the  depositors  another  dividend  of  10  per 
cent,  making  a  total  of  90  per  cent.  It  is  expected  that  the 
Comptroller  will  authorize  the  payment  at  once. 
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[From  our  own  correspondent. J 

London,  Saturday,  November  9,  1901. 

The  improvement  in  the  New  York  Stock  Exchange  ha 
brought  about  an  increase  in  business  in  the  American  mar- 
ket  here  and  quotations  have  followed  the  lead  of  New  York! 
but  in  all  other  departments  there  is  the  same  stagnation  as 
before.  Consols  fell  sharply  at  the  beginning  of  tbe  week  in 
consequence  of  a  speech  of  the  Chancellor  of  the  Exchequer, 
which  was  interpreted  to  mean  that  taxation  would  have  to 
be  increased  next  year  and  that  there  would  be  further  bor- 
rowing. Some  recovery  has  taken  place;  but  the  market  is 
very  weak,  and  in  the  mining  department  there  is  an  utter 
standstill.  To-day  is  a  Stock  Exchange  holiday,  partly  in 
consequenoe  of  the  King's  birthday  and  partly  by  reason  of 
the  fact  that  today  is  Lord  Mayor's  show  day. 

The  seizure  by  the  French  fleet  of  Mytilene  and  its  Custom 
House  has  not  had  as  much  effect  upon  markets  either  here 
or  on  the  Continent  as  might  have  been  expected,  consider- 
ing how  many  Powers  are  interested  in  Turkish  affairs  and 
how  great  are  the  jealousies  and  susceptibilities  of  all.  Yet 
underneath  the  surface  there  is  a  good  deal  of  uneasiness.  The 
present  French  Cabinet  is  very  able  and  very  prudent,  and 
people  generally  assume  that  it  did  not  move  in  so  ticklish  a 
matter  without  having  ascertained  that  no  other  Power 
would  interfere.  Still,  there  is  a  certain  nervousness  lest 
something  might  happen  that  might  give  alarm,  notwith- 
standing that  no  one  doubts  that  the  Saltan  will  yield  and 
the  crisis  promptly  be  brought  to  an  end.  Under  these  cir- 
cumstances the  unwillingness  to  engage  in  new  risks  is  in- 
creased, and  in  Paris  there  is  a  further  cause  for  anxiety, 
owing  to  the  renewed  fears  that  the  long-threatened  coal 
strike  will  take  place.  The  banks,  in  consequence,  are  ac- 
cumulating large  reserves  and  are  restricting  in  every  direc- 
tion the  accommodation  they  give  to  their  customers. 

In  Germany  there  has  been  nothing  fresh  to  increase  un- 
easiness; but  on  the  other  hand  there  is  no  improvement. 
The  banks  generally  are  discriminating  severely  and  are  re- 
stricting the  accommodation  they  give,  as  before;  while 
small  failures  are  occurring  week  by  week.  It  is  evident, 
therefore,  that  the  slow  liquidation  must  go  on  for  a  con- 
siderable time  yet.  Furthermore,  it  is  feared  that  if  the 
tariff  bill  is  passed  in  its  present  shape  or  in  anything  like 
its  present  shape,  it  will  give  rise  to  a  war  of  tariffs  with  the 
neighboring  countries,  will  possibly  weaken  the  relations 
between  Germany  on  the  one  hand  and  Austria  and  Italy  on 
the  other,  and  therefore  will  further  depress  business  of  all 
kinds.  In  Russia  the  crisis  continues;  and  as  the  crops  over 
a  large  part  of  the  Empire  are  bad,  it  is  to  be  feared  that  it 
will  deepen  rather  than  improve.  Altogether  there  is  a  feel- 
ing of  anxiety,  unrest  and  apprehension  all  over  the  Con- 
tinent. Here  at  home  prices  have  fallen  considerably,  and 
trade  is  undoubtedly  worse  than  it  was.  Still,  trade  is  sound, 
credit  is  good,  and  the  impression  is  very  general  that  if  the 
war  in  South  Africa  could  be  brought  to  an  end  somehow 
there  would  be  a  marked  revival  of  business  almost  im- 
mediately. 

The  Board  of  Trade  returns  of  October  again  show  a  fall- 
ing off,  both  in  imports  and  in  exports;  but  the  returns  are 
by  no  means  as  bad  as  they  look  at  first  sight,  because  a  very 
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large  part  of  the  decrease  is  due  to  the  decline  in  prices. 
Still,  there  is  unquestionably  a  shrinkage  of  trade;  and  this 
was  to  be  expected  considering  the  great  depression  that  pre- 
vails all  over  the  Continent.  On  the  other  hand,  there  is 
some  improvement  in  our  trade,  both  with  India  and  with 
China.  The  value  of  the  exports  of  British  and  Irish  produce 
and  manufactures  was  £23,983,636,  a  decrease  of  £759,294,  or 
3  per  cent.  There  is  a  decline  in  the  exports  of  coal  of  8  per 
cent  in  quantity  and  of  as  much  as  80  per  cent  in  value. 
There  is  also  a  large  decline  in  pig  iron ;  but  on  the  other 
hand  there  are  satisfactory  Increases  in  cotton  yarn  and  cot- 
ton piece  goods.  The  value  of  the  imports  for  the  month 
was  £44,351,403,  a  decrease  of  £4,144,205,  or  8&  per  cent. 
The  falling  off  is  very  general:  thus  there  is  a  decrease  of 
nearly  95,000  cwts.  in  wheat,  chiefly  from  Argentina  and 
Russia.  There  is  also  a  large  falling  off  in  wheat  flour, 
chiefly  from  the  United  States.  Raw  sugar  has  a  fallen  off 
likewise.  There  is  a  heavy  decline  in  pig-lead  and  in  tin. 
In  raw  cotton  the  falling  off  is  over  685,000  cwts.,  or  over  44 
per  cent.  In  value  the  falling  off  is  4.7J4  Per  cent.  There  is 
also  a  very  heavy  decline  in  sawn  timber,  the  decline  in  value 
exceeding  one  million  sterling. 

The  reserve  of  the  Bank  of  England  has  declined  sharply 
this  week;  yet  rates  remain  fairly  easy,  and  the  outside 
market  had  to  borrow  but  little  from  the  Bank  of  England 
to  pay  the  instalment  on  the  coneol.  loan  which  fell  due  on 
Thursday.  For  the  moment  it  looks  as  if  the  withdrawals 
of  gold  for  the  Continent  were  at  an  end ;  but  much  will  de 
pend  upon  the  course  of  events  in  France.  Anything  that 
would  increase  apprehension  there  would  naturally  lead  the 
principal  banks  to  withdraw  some  of  the  immense  balances 
they  are  employing  in  London.  For  the  moment  they  are 
not  taking  new  bills  to  any  considerable  extent,  and  in  many 
cases  they  are  not  even  renewing  tbe  bills  that  are  falling 
due.  Still  the  impression  prevails  amongst  those  best  able 
to  form  an  opinion,  both  in  Paris  and  in  London,  that  if  there 
is  no  fresh  cause  for  alarm  France  will  not  withdraw  more 
money  from  London.  It  is  believed  that  the  preparations 
against  contingencies  in  Germany  are  now  completed  and 
that  very  little  more  gold  will  be  taken  for  that  country; 
but  there  again  much  depends  upon  the  course  of  events.  If 
gold  continues  to  flow  from  New  York  to  Europe  the  money 
markets  both  here  and  on  the  Continent  will  be  kept  easy; 
but  were  the  shipments  to  cease,  it  is  possible  that  there 
might  be  further  considerable  rise  in  rates. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  50  lacs  and  the  applications 
exceeded  1,588  lacs,  at  prices  ranging  from  Is.  3  l-32d.  to 
Is.  4d.  per  rupee.  The  whole  amount  offered  was  allotted; 
but  there  were  no  special  sales  made  later  in  the  day.  Next 
week  60  lacs  will  be  offered  for  tender. 

The  following  return  shows  the  position  of  the  Bank  oi 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &c. 

1901.  1900.  1899. 

Nov.  6.  Nov.  7.  Nov.  8 

~.  X  *  £ 

Circulation 29,66S,9J!6 

Pnbllo  deposit! 7,621,660 
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Reserve  of  notes  and  ooin 23,0«n,665 

Com  &  bullion,both  departm'ts    36,188,660 
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The  rates  for  money  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  7 : 

Gold— With  but  few  arrivals,  business  has  been  very  slack.  The  de- 
mand for  the  Continent  has  been  less  marked  and  slightly  lower  prices 
have  ruled.  The  movements  at  the  Bank  of  England  have  been  unim- 
portant and  £20,000  has  been  received  from  Australia,  against  £118,- 
000  withdrawn  for  Bouth  America.  Arrivals:  Australia,  £4 5,000;  Bom- 
bay, £99,000;  Chile.  £2,000;  River  Plate,  £17,000;  West  Indies,  £25,- 
COO-total.  £188,000,    Shipments:  Bombay,  £5,0(0 

Silver— The  market  has  been  quiet  and  dull.  A  limited  amount  of 
selling  on  American  account  caused  the  price  to  fall  -0%d.  at  the  close 
of  last  week,  but  with  sellers  since  holding  off  the  price  has  remained 
unaltered  at  26%d.  oash  and  267i„d.  forward.  The  Indian  price  is  Rs. 
67k  per  100  tolaba.  Arrivals:  New  York,  £267,000;  Chile,  £13,000; 
Wes,t  Todies,  £5,000— total,  £28\O0O.  Shipments :  Bombay,  £85,000; 
Hong  Kong.  £32.148;  Caloutta.  £2,500— total,  £119,648. 

Mexican  Dollars— In  sympathy  with  the  weaker  silver  market,  these 
coin  hav  given  way  slightly  and  are  now  quoted  at  26316d.  oz.  Ship- 
ments: Hong  Kong,  £4,940. 

The  following  shows  the  imports  of  cereal  produce  into  the 
United  Kingdom  during  the  nine  weeks  of  the  season 
oompared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

imp'tsof  wheat,  cwt.11.143,000  14,339,900  11,449,200  10,534,800 

Barley 5,647,600  4,744,000  3,008,900  6,049,200 

Oate 3,602,300  4,993,800  3,910,900  2,817,170 

£•*» 348.400  437,510  621,800  358.950 

fSS" 524,800  397,740  329,100  476,430 

Indian  oorn 7,538,900  8,880,400  10,507,200  8,163,800 

novx 3,250,800  3,958,600  4,007,400  3,427,130 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01.  1899-00.  1898-99. 

14,330,900  11,449,200  10,534,800 

3,958,600  4,007,400  8,427,130 

4,920,066  6,280,405  5,915,420 


1901-02. 
Wheat  Imported, owt.l  1,143,000 

Importaof  flour 3,250,300 

Sales  of  home-grown.  5,776,979 


Total 20,170,279    23,218,566 

Aver. price  wheat,  week. 26s.    2d.       27s.  lid. 
Average  price,  season. 25s.  lid.       28s.    6d. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week. 

Wheat qra...  2,055,000  1,920,000 

Flour,  equal  to  qrs...    305.000  260,000 

Maize qre...    485,000  520.O00 


21.737,005  19,877,350 
28a.  Id.  27s.  -Id. 
26s.    3d.         26b.    6d. 

of  wheat,  flour  and 


1900. 
1,870,000 
350,000 
670.000 


1899. 
1,525,000 

305,000 
1,045,000 


EnsllaM  Financial  in  art  eta—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  22. 


London. 

Silver,  per  ounce d. 

Consols.,  new, 2*  p. ota. 

For  account 

Fr'ch  rentes  (in  Paris)  fr. 

Spanish  4a 

Anaconda  Mining 

A  ten.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Paclflo 

Chesapeake  &  Ohio.... 
Chloa.  Great  Western. . 
Chic.  Mil.  &  St.  Paul... 
Den.  A  Rio  Or.,  com 

Do  do  Preferred. 
Erie,  common 

let  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexloan  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

ST.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  Weat'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

•Phila.  ARead 

'Phila.  &  Read,  ,1st  pref. 
•Phila.  &  Read.,  2d  pref. 

Southern  Pacino 

douth'n  Railway,  com.. 

Preferred 

Onion  Paoiflo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do  do  pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 


Sat. 
26% 

if  on. 

Tut*. 

Wed. 

Tfiurt. 

rn. 

26^i« 

26-ie 

26ii9 

26l19 

26 

91% 

9U3i« 

91* 

91k 

91iii8 

91»ie 

9H"i6 
0072% 

91  % 

9H3lB 

91i:;16 

91% 

91% 

10080 

101  00 

10010 

0107k 

0107% 

693a 

698s 

69% 

69% 

69% 

70% 

7% 

73a 

7^16 

7k 

7 

7 

820a 

82% 

82k 

82k 

81% 

83<a 

K;3k 

103 

103 

102k 

103 

103  k 

111 

111 

109k 

110 

108 

110\ 

97k 

97  k 

9*k 

97\ 

97  k 

98 

117% 

1183s 

117% 

11734 

117% 

11734 

48J* 

48  k 

47k 

47k 

47k 

48k 

26i« 

26k 

26k 

26k 

25  k 

26 

175k 

175 

173% 

173 

172k 

174k 

47  k 

46% 

47  k 

47% 

47  k 

47k 

97k 

97  k 

97k 

97k 

96k 

96  k 

43k 

43k 

43k 

43  k 

43% 

43% 

74% 

7434 

74k 

74% 

74k 

74% 

61k 

61k 

61 

61 

61 

61k 

143 

143 

142k 

142 

142 

142k 

109  k 

1093s 

109  k 

109  k 

109% 

111 

28 

22  k 

23 

22k 

22k 

22k 

14 

14 

14 

14 

14 

14 

27  k 

26% 

26% 

26% 

26% 

26?i 

54k 

54k 

54k 

54 

53 

54 

166k 

166k 

166 

16« 

166k 

172k 

353s 

36k 

36% 

36% 

37 

37  k 

58k 

58  »4 

58k 

58k 

58% 

58k 

93 

94 

94 

93k 

93 

93k 

103k 

104k 

104k 

103k 

103% 

104  k 

74% 

74% 

7434 

74k 

74% 

75  84 

2334 

24k 

25 

24% 

24k 

25k 

40  k 

4034 

40% 

40  k 

40% 

40  k 

29k 

30 

30  k 

29% 

29% 

30  k 

6234 

6234 

61% 

61% 

62 

62k 

34  k 

34% 

34% 

34  k 

34  k 

34% 

93 

93k 

93 

-.2-. 

92% 

92k 

109  k 

108% 

107% 

107% 

106 

107  k 

94k 

94k 

y4 

94 

93  k 

94 

44^ 

44% 

45% 

44  k 

44  k 

44% 

95k 

95 

95 

9434 

94  k 

94k 

21k 

21k 

21 

21 

21 

21 

39 

38k 

38 

38 

38 

38k 

61k 

61k 

6lk 

61k 

6lk 

61k 

■  Price  p«r  snarr 


OfommetxtaXaud  $&isztllxuz0n&%zTos 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  14  and  for  the  week  ending  for  general  merchandise 
Nov.  15;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPOBT8. 


For  week. 


Dry  GoodB 

Oen'l  mer'dise 


Total 

Since  Jan.  1. 
Dry  Goods 

Sen'l  mer'dise 

Total  46 weeka 


1901. 


81,971,771 
8,090,395 


810,062,166 
$94,297,651 


1900. 


81,683,685 
7,927,945 


89,611,630 
8102,022,734 


396,545,7471    369,591,403 


$490,843,398  $471,614,137 


1899. 


$1,956,503 
7,752,537 


$9,7C  9,040 

891,326,801 
864,187,605 


$455,464,406 


1898. 


$1,523,274 
8,874,096 


110,397,370 

$81,694,042 
297,957,178 


$379,651,220 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Nov.  18,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

$8,758,199 
442,276,042 

$10,060,8471    $12,846,829 
466,675,362|    403,521,218 

$10,396,103 
405,413,233 

Total  46  weeks 

$451,034,241 

$476,736,209  8416,368,042  $415,809,336 

Note.— Ab  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  tbe 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
tpeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  16 
and  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
I  1900  and  1899. 


November  23,  1901.] 
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■  XPOBTt  AJKD  IMFOBTS  OF  BPBUIB  AT  HBW  TURK. 


Bold. 

Export*. 

Import*. 

Week. 

Sine*  Jan.  1. 

Week. 

Since  Jan.  1, 

■ 

4,602,723 

7,600 

$1,764,851 

27.281,205 

7,684,567 

715,087 

50,868 

34,515 

1,114,500 

9 

21,293 
2.841 

73.780 
1,060 

9244.196 
1,178,858 

1.636.6S0 

442,403 

All  other  countries. 

926,194 
84,409 

Total  1901 

Total  1899 

$4,610,223 

5,100 

250 

•88,545,593 
47,460,164 

$98,974 
9.320 
7,858 

*4,51 1.740 
10,472,266 
13,917,188 

Silver. 

Export*. 

Import*. 

Week. 

Since  Jan. 1. 

Week. 

Since  Jan.  i 

$683,300 
"**600 

$42,025,116 

697,496 

2,220 

248,324 

21,250 

24,431 

3,091 

$ 

2,737 

16,491 

649 

$25,283 

4,720 

223 

Weet  Indies 

230,953 
2,477,964 

South  America 

▲11  other  countries. 

530,248 
37,261 

Total  1901  

Total  1900 

$683,900 

895.057 

1,146.806 

$43,021,927 
46,013,116 
40.876.614 

$19,877 
89,361 
40.744 

$3,306,652 
4,234,685 
3,521.749 

Of  the  above  imports  for  the  week  in  1901,  $21,740  were 
American  gold  coin  and  $2,752  American  silver  coin.  Of  the 
exports  during  the  same  time  $7,500  were  American  gold 
coin. 

New  York  City  Clearing  House  Banks.— Statement  oi 
condition  for  the  week  ending  Nov.  16,  based  on  average  of 
daily  results.     We  omit  two  ciphers  ^00  J  in  all  cases. 


RANKS 


Capital. 


Bank  of  N.  Y.... 
Manhattan  Co... 

Merchants' 

Mechanics' 

Amerioa 

Phenix.... 

ulty  .............. 

Chemical 

Merchant e'  Ex.. 

Oal  Latin 

Batch.<ft  Drov'e' 
Mech.A  Traders' 

Qreenwloh 

Leather  M'l'ri-. 
Seventh  Xation'l 
State  of  N.  T.... 
American  Exch. 

Commerce 

Broadway 

Mercantile 

Paolflo 

Chatham 

People's 

North  Amerioa.. 

Hanover 

Irving 

OltUens' 

Nassau 

Market*  Fulton 
Shoe  <fc  Leather. 
Corn  Exohange.. 

Oriental 

Imp'frs'ATrad. 

Park 

East  River 

Fonrth 

Central 

Second 

Ninth 

Pint.... .......... 

N.T.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amen.. 

Chase 

Fifth  Avenue... 
German  Exch... 

Oermanla 

LlnooLn. 

Oarfleld 

Fifth 

Bank  of  Metrop. 

West  Side 

Seaboard. 

Western 

1st  Nat.,  B'klvn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New  Amsterdam 

As  tor 

Hide  A  Leather. 

Total 


3,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

i,  200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3,000,0 

600,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

2,000,0 

260,0 

3,000,0 

1,000,0 

300,0 

760,0 

10,000,0 

500,0 

260,0 

200,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

500,0 


Surplus 


Loam. 


2,166,2 

2,093,0 

1,136,7 

2,317,2 

3,097,0 

257,8 

6,630,3 

7,000,4 

258,8 

1,984,7 

73,1 

133,0 

184,1 

515,8 

664,'i 

3,411,2 

7,094,6 

1,687,3 

1,361,8 

612,4 

977,9 

360,8 

1,025,8 

6,655,2 

475,3 

382,6 

289,8 

1,012,2 

226,0 

1,849,7 

406,9 

8.104,4 

3,968,7 

180,9 

2,563,2 

586,2 

996,0 

71,8 

11,407,9 

335,0 

743,7 

604,2 

404,8 

2,657,3 

1,407,9 

684,8 

866,7 

1,014,8 

1,168,1 

871,7 

1.110,7 

436,6 

1,015,8 

2,378,2 

620,4 

768,0 

443,4 

603,3 

418,5 

389,1 


t 
20,098,0 
94,808,0 

12,691,8 

14,007.0 

19,436.6 

4.765.0 

115,341,7 

24.986,6 

6,216,0 

9,483,5 

1,049,9 

2,678,0 

902,3 

3,853,8 

3,157.4 

4,677,3 

29,674,0 

70,93i,4 

6,822,7 

14,615,9 

2,373,3 

6,948,2 

2,095,7 

11,956,8 

48,213,0 

4,0c4,0 

3.442,0 

2,661,3 

6,886,0 

4,173,7 

22,921,0 

2,083,0 

23,347,0 

48,876,0 

1,176,5 

24,173,2 

10,379.0 

9,448.0 

1.878,6 

76.009,8 

4,182,3 

3,089,0 

3,925,0 

3,558,3 

42,027.1 

9,029,3 

2,381,4 

2.999,8 

14,225,6 

7,683,5 

2,206,1 

6,863,5 

2,728,0 

12,852,0 

35,225,8 

4,205,0 

6,616,4 

4,230,9 

7,653,8 

4,184,0 

2,761,0 


Specie 


t 

3,383,0 

7,208,0 

2.481,8 

1,819,0 

2,999,3 

837,0 

30,203,5 

4,783.8 

931,8 

1,195,4 

368,6 

894.0 

115,6 

788.8 

2,510.0 

257,3 

6,486.0 

8,515,1 

961,5 

2,534,3 

377,6 

780,5 

250,8 

1,422.2 

8,281,6 

660,5 

780,6 

381,8 

979,7 

807,8 

4,487,0 

162,1 

3,832,0 

15,501,0 

176,8 

3,997,1 

1,812.0 

1,629,0 

362,6 

16,847,2 

700,7 

400,0 

846,0 

583,1 

11,236,8 

2,273,6 

215,0 

408,3 

1,826,5 

1,344,8 

405,8 

1,362,8 

390,0 

1,614,0 

7,899,8 

644,0 

1,175,5 

718,6 

1,525,6 

771,7 

415,3 


83.822,7  99.050.4  882.587.4  1766895  70.035.4  946.084.3   86-0 


Legale. 


$ 

1,470,0 

2,085,0 

1,646.8 

1,132,0 

2,351,8 

245.0 

6,100,8 

2,874,8 

571,9 

1,006,3 

67,2 

235.0 

211,3 

155,2 

161,8 

326,0 

1,088,0 

5,727,4 

353,8 

1,588,8 

458,8 

-918,8 

513,5 

1,140,7 

6,740,7 

424,9 

271,7 

312,9 

740,6 

267,1 

2,248,0 

379,7 

1,195,0 

3,300,0 

199,7 

2,397,8 

1,543,0 

987,0 

233,5 

2,210,0 

413,3 

374,0 

322,6 

265,0 

1,793,6 

351.4 

684,2 

498.3 

2.076.0 

349.5 

170,5 

468,1 

347,0 

2,090,0 

2,624,4 

665,0 

425,0 

308.8 

849,0 

189.8 

106,6 


Deposits 


„    » 

20,042,0 

31,016,0 

15,185,1 

14,096,0 

21,670,4 

4,539,0 

131,748,7 

25,344,1 

5,637.8 

8,052,7 

1,388,8 

8,261,0 

876,7 

3,618,9 

4,760,0 

4,055,2 

23,982,0 

60,165,1 

6,080,5 

15,733.8 

3,358,8 

6,133,5 

2,920,8 

11,838,3 

63,163,5 

4,211,0 

4,025.0 

3,023,3 

8,344,7 

4,858.6 

27.386,0 

2,074,0 

20,918.0 

63,274,0 

1,392,2 

26,482,7 

18,086,0 

10,236,0 

2,065,0 

71.975,5 

4,013,6 

3,376,0 

4,352,0 

8,455,8 

60,848,3 

10,164,8 

3,280,9 

4,606,2 

16,642,2 

7,800,5 

2,289,7 

7,596,1 

2.868,0 

14,854,0 

41.186,7 

4,443,0 

6,410,7 

4,114,1 

8,080,8 

4,088.0 

2.008,1 


Re- 

servt 


P.C 

24-2 
29-9 
27-1 
209 
24  8 
238 
275 
29'3 
286 
27-3 
80-4 
19-3 
37-3 
26-4 
56-1 
14-3 
27-4 
23'6 
21-6 
260 
24-8 
276 
261 
21-7 
26-5 
25-5 
201 
233 
271 
230 
24'6 
261 
24-0 
29-7 
270 
250 
25-6 
24*5 
28-8 
260 
27-7 
22-9 
22-2 
24-6 
266 
25-8 
274 
197 
234 
22-2 
261 
239 
24-9 
247 
255 
272 
24-9 
24-9 
26-1 
23-4 
260 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  the  non- 
member  banks. 


I  Capital  A 
Bakes.    Surplus.      Loan*. 


Oct.  20.. 

Nov.  2.. 

9.. 

"   10.. 

Bob.' 

Nov.  2.. 

9.. 

"   10.. 

Phlla.* 

Nov.  2.. 

9.. 

"   18.. 


$ 
180,566,4 
180,888.1 
180,888,1 
182,673,1 

57,632,9 
57,632,8 
57,632,9 

38,715,3 

88,715,3 
38,715,3 


Specie. 


*      $ 

884,589.7  1829428 
891,922,9  1784637 
886,995,0  1773382 
882,667,4  1705895 

197,824.0  16,555,0 
194,413.0  16,886,0 
183,840,0  16,018,0 


Ltqals. 


t 
70,894,4 
71,584.7 


854.486,1 
858,062,4 


88,956,5  950,4iu!l 
70,086,4  946,084,3 

7,987.0  '228,001,0 
7,988,0  223,701,0 
7,918,0  222,299,0 


177.210,0 
176,863,0 
178,188,0 


67,655,0 
55,362,0 
56,114,0 


210,378.0 
208,242,0 
210,870,0 


Depo»it».t   CircTn.  Clearings 


t 
12980804 
13588139 
18260078 
17044386 


•  Wt  omit  two  ciphers  in  all  these  figures. 

t  Inoludlng  for  Boston  and  Philadelphia  the  Item  "  due  to 


I 
31,763,2 
81,876,9 
31,821,4 
81,982,0 

6,003,0  i  141,324,7 
5,597,0|152,119,7 
6,597,0  143,207,6 

9.881.0  113,295,0 

9.806.01  96,543.2 
9,824, 0llll,319,9 


Reports  of  Non  Member  Banks.— The  following  Is  the 
itatement  of  oondition  of  the  non-member  banks  for  the 
week  ending  Nov.  16,  based  on  averages  of  the  dally  result. 

I*>  omit  tt/v>  eti>h*r*  SOO  )  in  'Hi  i-i-m* 


BANKS. 
(00*  omitted.) 


NSW   VoRK  C1TT 
Borough  of 
Manhattan, 

Jolonlal 

'Jolambia 

(Eleventh  Ward... 
Fourteenth  Street. 

Gansevoort 

Hamilton 

M ount  Morris 

Mutual 

Nineteenth  Ward. 

Plata 

Riverside 

State 

Twelfth  Ward 

Twenty  third  W'd 

Union  square 

forkvllle 

Washington 

Fidelity , 

Varlok 

Jefferson 

Century 

Wanh'irtonHelghts 
United  National. . . 

Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward. 

Fifth  Avenue 

Kings  County 

Manufacfrs'  Nafl. 

Mechanics 

Meoh's'  A  Traders 

Merchants' 

Nassau  National. 

National  City  .... 

North  Side 

Peoples 

Seventeenth  Ward 

Spragne  National. . 

Twenty -sixth  Wd. 

Onion 

Vallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

UtNat.,StatenIsl 
Other  Cities. 

ist  Nat.,  Jer.  City. 

Hud.  Co.  Nat,,  J.C. 

2d  Nat.,  Jer.  City. . 

3d  Nat.,  Jer.  City.. 

1st  Nat.,  Hoboken. 

2d  Nat.,  Hoboken. 

Totals  Nov.  16.. 
Totals  Nov.  ».. 
Totals  Kav.     2 


Oapi- 

|     lil. 

Sur- 
plus. 

Luans  <k 
Invest- 
ments. 

•ipeeie 

Lea.  T. 

±  Ilk. 
Notes 

• 

100,0 

140,9 

• 
1X06,6 

1 

85,1 

167.0 

300,0 

217,0 

2688.0 

164,0     107,0 

100,0 

126,6 

1166,1 

48,0       61.6 

100,0 

82,3 

13*2,4 

09,4       01,2 

200,0 

20,0 

1335.4 

17,6       04  8 

200,0 

100,0 

1781.8 

99,6     122.7 

250,0 

09,6 

2238.4 

121,7       90.2 

200," 

168,7 

1387,1 

88.3     119.7 

200.U 

147,8 

16644 

24,9     164,7 

100,0 

222,6 

2405.0 

216.0     196  0 

100,0 

128,6 

1048,0 

14,0 

81,9 

100,0 

283,8 

8706,0 

829.0 

165.0 

200,0 

42,7 

1343,0 

41.0 

178.0 

100,0 

76.4 

1084,8 

44,8 

100.1 

200,0 

888,1 

2236,3 

46,2 

216.6 

100,0 

223,8 

1610.8 

07,9 

168.6 

100,0 

30,8 

701,7 

10.7 

48,0 

200,0 

96,1 

444,7 

10.6 

26,3 

100,0 

69,1 

829,0 

10,8 

88,9 

200,0 

54,1 

693.6 

14.7 

69,7 

100.0 

02,2 

202.6 

6.8 

18.3 

100,0 

100,0 

183,0 

3,2 

8,8 

1000,0 

200,0 

634,6 

127,9 

17.6 

160,0 

120,1 

1299,6 

12,8 

76,0 

100,0 

180,8 

1827,2 

14,0 

138,7 

300,0 

157,4 

1064.8 

80,9 

35,8 

100,0 

34,8 

397,6 

13,6 

26,9 

100,0 

73,9 

688,9 

85,8 

29,1 

150,0 

01,0 

686,1 

83.4 

26,6 

252,0 

437,3 

2729,9 

328,9 

170,3 

500,0 

300,6 

3717,0 

168,7 

168.1 

100,0 

186.8 

1013.8 

18,3 

73,8 

100,0 

23,8 

708,3 

7.1 

64,3 

300,0 

825,6 

3991,0 

180,0 

284,0 

300,0 

573,6 

2810,0 

148,0 

288,0 

100,0 

144,7 

924,1 

10.4 

49,6 

100,0 

123,9 

893,6 

40,6 

52,9 

100,0 

78,2 

536,1 

9.2 

47,9 

200,0 

243,3 

1129.4 

102.9 

18,0 

100,0 

64,2 

643,1 

18,4 

18,2 

100,0 

60,5 

648,7 

80.4 

60.9 

100,0 

65,9 

810,2 

35.9 

29,1 

26,0 

88.6 

024.6 

15,9 

28,2 

100,0 

86,8 

720.9 

85.5 

17,6 

400,0 

907,7 

5332.3 

202,0 

262.8 

250,0 

600,1 

2179,3 

74,2 

60,4 

260,0 

303,1    1174,8 

68,4 

11.6 

200,0 

242,6 

1032,8 

35,6 

68.1 

110,0 

469,2 

2126,7 

114,6 

27,5 

126,0 
9062,0 

113,8 

088.5 

81.8 
3380,2 

33.4 
4468,1 

9406,1 

72681,8 

8082,0 

9206,1  71777,6 

3108,7 

4345.2 

8362,0 

9217,6 

72007,7 

3263,8 

4168,3 

DtPOtU.Wttk 

Net 

OtHer 

l*J«,SU4 

Bki  fa 

• 

* 

• 

183.7 

1980,0 

287.0 

8.0 

2800.0 

107,2 

26,0 

1380.1 

196,4 

1630  8 

110,2 

7,2 

1866  0 

131.4 

6  0 

1877.2 
2849,8 

297.8 

62.8 

201.0 

0.8 

1601,0 

463.8 

1,1 

1883.2 

189,0 

2763.0 

66,4 

1081,1 

248,0 

883,0 

4668,0 

149.0 

1780.0 

46,3 

84.0 

1184.8 

189,3 

2708  7 

150,0 

10,0 

1484,5 

00,7 

11.8 

088.1 

42.8 

300.1 

150,6 

0.4 

042.2 

142,2 

36,0 

808.5 

24,6 

97.6 

64,7 

66.0 

179,0 

238,4 

98,4 

100,6 

1200.8 

204,0 

1740.2 

129,7 

0.0 

1048.3 

41,6 

0.0 

376,1 

67,1 

18,0 

888,8 

105,3 

60,6 

747,4 

267,1 

3207,1 

845,5 

10,0 

4453,3 

77,5 

04,0 

1020.6 

23,3 

708,4 

658,0 

50.0 

4326,0 

626,0 

04,0 

3345,0 

47,7 

66.9 

852.8 

44.5 

70,1 

058.0 

78,6 

62,0 

673.2 

141,0 

43,0 

876.8 

98,7 

3,0 

677.8 

62.1 

80,4 

722.4 

49,2 

35,0 

802,4 

80,1 
103.5 

1051,6 
138,6 
198.0 
415.1 
157.7 
43,0 

8871.6 

8350,8 
7848,6 


11,0 

079.0 
603.9 

450.0 
77,4 

38,3 

132,7 

6,7 

0130,4 
1768,4 

994,3 
1278,5 
2024,6 

830,5 

2057,8 
1778,8 
2204,0 

78784,5 
77842.2 
70749.8 

Auction  Sales.— By  Messrs.  Adrian  H.  Mailer  &  Son  : 


Stocks. 

114  National  Broadway  Bk..424  \ 

25  Booklovers' Library 99'e 

85  Colonial  Tr  Co.  of  N.  Y.327 

25  Westchester  Tr.Co.,  N.Y.133 

54  German- Amer  Bank 148^ 

46  Passalo  Print  Wks.,  com.  62 
51  National  City  Bank. 620-629 
35  Lawyers'  Mtge.  Ins.  Co.2281a 
20  German  Exch.  Bunk.... 340 

26  Lawyers' Title  Insurance 

Co 350ie-350i4 

60  Meroh.  Ex.  Nat.  Bank.  .153 14 

100  Chatham  Nat.  Bank 330 

103  Hanover  Nat.  Bk.69bij>-700 
7  Nat.  Bank  of  Commerce.385 
4  Bank  of  N.  Y.,  N.  B.  A.. 334 
1  Oert.  memb.  N.  Y.  Prod. 


Stocks 

13  Amer.Ex.  Nat.Bk.29fi»fl-299i« 
22  Bond  &  Mtge.  Guar.  Co. 472 

10  Union  Trust  Co 1400>4 

10  W'b'gh  City  Fire  Ins.  Co.560 
33  North  Amer.  Trust  Co... 246^ 
Bonds. 
$115,000  N.  Y.  O.  Cons.Dook 

3i«8,  1928,  M&N  .106^-10659 
$900  Securities  Co.  con.  4s, 

Series  C 80 

$4,500  Mann.  Beach  Hotel  & 

Land  Co.  1st  4s.  1940..  55 
$3,000  State  of  Indiana  3b. 

1909,  J&D 100 

$500  Sussex   BR.  Co.  1st  7s, 

1903.  A&O 104 

$250  Nor.  Oar.  4s,  1910, J&J. 106% 


Exchange $106 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 

1  New  York  Law  Instltuto $130 

500  Marine  Sugar  Co.,  $10  each .. $11  for  lot 


Ifctt&tttfl  and  financial. 


Spe 


icer     Trask     &     Co., 

BANKERS, 

27  Ac  29  PINS  STREET,        ....         NEW  YOBR 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  Y  Stock  Exchange.  Branch  Offloe,  87  State  St„  Albany 

GKOKOK  BARCLAY  MoFFAT.  ALEXANDER  M.  WHITE  JR. 

Moffat   &   White, 

BANKERS, 

-Members  New  York  stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 


Tracy 


other  banks.** 


&   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YOHK. 
CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

LUthf  Current  Invest  men!  Offerings  sent  on  Application. 

w„„lh„r.  J  New  York  Stock  Exchange.  Commission  Orders 

Jleml'er3 1  Chicago  Stock  Exchange.  Executed  In  all  Market* 
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iauluers'  (BnzztU. 


IMVIHUMts. 


Name  of  Company. 


Rnllroadn  (Stonm). 

Boston  &  Maine,  com.  (quar.) 

Hocking  Valley,  com 

do  do      pref 

Rnnkn. 

Fifth  Avenue,  Brooklyn 

Union  8q  uare 

Ullncftlliuieoiia. 

Fay  (J.  A.)  &  Egan,  pref.  (quar.) 

General  Chemical,  com.  (quar.) 

Kings  County  Klec.  Lit.  &  Power  (qu.) 
National  Fire-Proofing,  com.  (quar.)... 

National  Load,  pref.  (quar.) 

Ohio  &  Ind.  Consol.  N.  &  111.  Gas  (qu.) 
Va.-Carollna  Chemical,  com.  (qnar.).... 


Per 

When 

Cent 

Payable 

1»4 

Jan      1 

Ik 

Jan     18 

2 

Jan     18 

3 

Dec       9 

3 

Dec      2 

134 

Nov    20 

1 

Deo     2 

IV, 

Dec        1 

1*4 

Nov    20 

134 

Deo    16 

1 

\>vv       2 

1 

Dec       1 

Books  Closed. 
(Days  Inclusive.) 

Holders  of  rec.  Nov  30 
Deo  28  to  Jan  19 
Deo  28       to       Jan  19 


Nov  19 

Nov  22 

Nov  12 
Nov  23 


to 
to 


to 
to 


Dec 
Deo 


Nov  20 

Deo    a 


Nov  1 6 
Nov  27 
Nov  25 
Nov  22 


to 
to 
to 
to 


Nov  20 
Dec  16 
Dec    2 

Dec      1 


WALL,  STREET.  FRIDAY.  NOV.  32,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Sitnation.-When  the 

terms  of  the  Northwestern  railway  settlement  were  made 
known  last  week,  it  was  supposed  that  that  matter  would  no 
longer  be  a  disturbing  factor  in  Wall  Street,  but  the  opposi- 
tion of  some  of  the  Western  Governors,  headed  by  the 
Governor  of  Minnesota,  to  the  plan  of  settlement  is  now  used 
with  more  or  less  effect  to  depress  the  security  markets. 
At  least  it  is  difficult  to  find  any  other  cause  for  a  decline 
in  Great  Northern,  Union  Pacific  and  St.  Paul  shares  at 
the  same  time  that  there  has  been  an  unusual  advance  in 
a  considerable  list  of  issues  not  affected  by  such  opposition. 

As  to  the  advance  noted,  it  is  evidently  based  on  the 
favorable  results  of  the  community-of-interest  theory  car- 
ried into  practice  in  the  coal  trade  and  other  important  rail- 
way groups;  and  further  by  expectation  that  the  same  prin- 
ciple will  be  more  widely  extended. 

Other  prominent  factors  in  the  situation  are  the  outward 
gold  movement  and  money  market  conditions.  As  to  how 
long  gold  exports  can  continue  on  the  present  scale  without 
disturbing  the  money  market,  there  is  considerable  differ- 
ence of  opinion;  but  up  to  the  present  writing  call  loan 
rates,  as  will  be  seen  below,  have  not  been  above  5  per  cent. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  5  per  cent.  To-day's  rates  on  call  were  3  to  4% 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £288,233,  and  the  percent- 
age of  reserve  to  liabilities  was  47*77,  against  45"91  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  17,800,000  francs 
in  gold  and  3,525,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  16  showed  an  increase  in  the  reserve  held  of 
$330,200,  and  a  surplus  over  the  required  reserve  of 
$10,103,825,  against  $8,689,925  the  previous  week. 


1901 
Nov.  16 

Differences 

from 

previous  week 

1900 
Nov.  17 

1899 
Nov.  18 

Capital 

$ 

83.622,700 

99,050,400 
882,567,400 

31,982,600 
946,084,300 
176,689,500 

70,035,400 

246,624,900 
236,521,076 

Deo 
Ino 
Deo 
Deo 
Ino 

Ino 
Deo 

$ 

$ 

74,222,700 

90,109,900 
787,846,100 

30,677,500 
839,670,100 
158,852,500 

68,734,800 

217,687,300 
209,917,525 

$ 
69,422,700 

79,083,700 

Loans  &  discount* 

Circulation 

Net  deposits 

Specie  

4,427,600 
161,200 

4,334.800 
749,700 

1,079,900 

330,200 
1,083,700 

679,762,200 

16,462,300 

736,836,900 

136,778,300 

Legal  tenders 

Reserve  held 

Legal  reserve 

47,118,900 

183,897,200 
184,209,225 

Surplus  reserve 

10,103,825 

Ino 

1,413,900 

7,660,775 

def.     312,025 

NOTB.— Beturns  of  separate  banks  appear  on  page  1093. 

Foreign  Exchange. — The   foreign  exchange   market  has 
continued  strong  and  rates  advanced  to  a  new  high  record. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84%@4  84%  ;  demand,  4  87%@4  87^; 
cables,  4  88%@4  88%;  prime  commercial,  sixty  days,  4  84@ 
4  84%;  documentary  commercial,  sixty  days,  4  83J^@4  84%"; 
grain  for  pavment,  4  84%@4  84% ;  cotton  for  payment, 
4  83%@4  83%*;  cotton  for  acceptance,  4  84@4  84%. 

Posted  rates  of  leading  bankers  follow: 


November  22 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London. 
Prime  commercial 4  84 


Documentary  commercial 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


4  84k 

©4  84k 


4  83k    ©4  84*4 

5  18V  ©6  17k 
40»ie  ©  40k 
95       ©    95he 


Demand 
4  88k    ©4  89 


5  16k    ©5  15V 
40»18  ©    40^9 
95*16  ©95  k 


*  Less  lie- 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  %  discount,  selling  par;  Charleston,  buying  par, 
selling  1-10  premium;  New  Orleans,  bank,  par;  commercial, 
$1  00  discount;  Chicago,  15c.  discount;  St.  Louis,  par;  San 
Francisco,  5c.  per  $100  premium. 


United  States  Bonds. — No  Bales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are  the 
daily  closing  quotations ;  for  yturly  range  see  third  page 
following. 


Interest 
Periods 

Nov. 
16 

Nov. 
18 

Nov. 

V.I 

Nov.      Nov. 
20          21 

Nov. 
22 

2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sma.l. registered 

2s,  1930  ,smali coupon 

3s,  1918 registered 

88,  1918 coupon 

8s,  1918,  small. registered 

8s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

6s,  1904 registered 

6b.  1904 coui  on 

Q— Jan 
Q— Jan 

Q— Feb 
Q— Feb 
Q— Feb 
CJ— Feb 
Q— Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 

•109 
•109 

•ibs" 

•108  »4 

•ibs" 

•112\ 

•1123s 

•139 

•139 

•107 

•107 

•108'k  *10H*4 
•  108*4 

•ibs"  -ibs" 

*108>«  *108>4 

•ibs"  *ibs" 

•1123*    .112*8 

*112*a  -112\ 
•139      *139 
•139      *139 
•107      *107 
•107      '107 

•1084  '10Hk 
•108k  *108k 

•ibs"  *ib*8k 

*108k  *108k 

•ibs"  »i©8*" 

'112k  *112k 
•112k  «112k 
•139      -139k 
•130      *139k 
•107      *107i*. 
•107      *107k 

•108»4 

*  108*4 

•io§k 

•108  k 

•ibs" 

•112k 
•112k 
•139'* 
•1391* 
•107 k 
•1(17   . 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Coins.— Current  quotations  in  gold  for  coins  and  bullion: 


Sovereigns $4  85  ©$4  88 

Napoleons 3  84  ©3  88 

XXReichmarks 4  73  ©4  78 

25  Pesetas 4  78  ©4  83 

Spanish  Doubloons.. .15  50  ©15  60 

Mexican  Doubloons..  16  50  ©15  60 

Fine  gold  bars par  ©kprem. 


Fine  sliver  bars —57  ©_58k 

Five  francs —93  ©  —  96 

Mexican  dollars —  45  ©  —  47 

Peruvian  sols —42  ©  —  44k 

English  silver $4  81  ©$4  85 

United   States   trade 

dollars —  62  ©  —  70 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $21,000  Virginia  fund,  debt  2-3s  at  98%, 
$2,000  Louisiana  con.  4s  at  107  and  $500  District  of  Columbia 
3-65s  at  126%. 

The  railway  bond  market  has  been  unusually  steady,  but 
few  active  issues  showing  any  important  change. 

Transactions  averaged  about  $2,500,000,  par  value,  per 
day.  and  were  generally  well  distributed. 

Chicago  Terminal  Transfer  4s  and  the  Erie  issues  were 
relatively  strong.  Mexican  Central  con.  4s  were  the  only 
bonds  on  the  active  list  to  decline  a  full  point.  There  were 
liberal  transfers  of  Burlington  &  Quincy,  Baltimore  &  Ohio, 
Northern  Pacific,  Union  Pacific,  Reading  and  Third  Avenue 
issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1101. 

Railroad  and  Miscellaneous  Stocks.— On  a  good  volume 
of  business,  although  somewhat  smaller  than  last  week,  the 
stock  market  has  been  irregular. 

Two  or  three  groups  of  stocks  exhibited  decided  strength 
at  the  same  time  that  the  general  market  was  inclined  to 
weakness,  the  former  including  the  anthracite  coal  issues, 
the  local  transportation  shares  and  the  so-called  Vanderbilt 
stocks.  Lake  Shore  had  a  phenomenal  rise  of  40  points, 
New  York  Central  advanced  nearly  9  points  and  Michigan 
Central  sold  20  points  above  the  price  bid  at  the  close  last 
week.  Central  of  New  Jersey  advanced  11  points  on 
limited  transactions;  Lackawanna  was  bid  up  11%  points, 
Delaware  &  Hudson  7%  points,  Buffalo  Rochester  &  Pittsburg 
"</4  points  and  the  Reading  issues  from  3  to  5  points. 

On  the  other  hand,  Union  Pacific,  Southern  Pacific.  St. 
Paul,  Rock  Island,  Minneapolis  &  St.  Louis  and  a  number 
of  less  prominent  issues  were  inclined  to  weakness. 

Several  express  company  issues  were  notably  strong  feat- 
ures of  the  miscellaneous  list.  American  Car  &  Foundry 
and  American  Locomotive  shares  were  in  request  at  ad- 
vancing prices  on  increasing  equipment  orders. 

Amalgamated  Copper  was  weak;  Consolidated  Gas  cov- 
ered a  range  of  5  points;  the  iron  and  steel  issues  were 
relatively  steady,  and  American  Sugar  Refining  advanced 
6%  points  on  rumors  of  more  harmonious  relations  with  com- 
peting interests. 

Outside  Market.— Business  for  most  of  the  week,  while 
not  really  active,  has  been  fairly  good,  the  dealings  being 
distributed  among  a  wide  variety  of  securities.  Prices  have 
shown  some  irregularity  without  extensive  fluctuations. 
To-day  trading  was  quite  lively,  prices  moving  upward  and 
the  general  tone  becoming  firmer.  Several  new  issues  have 
appeared  this  week,  notably  Pocahontas  Coal  subscriptions 
and  the  stock  of  the  Hackensack  Meadows  Company.  The 
first-mentioned  is  the  soft-coal  corporation  which  recently 
took  over  the  property  of  the  Flat  Top  Coal  Land  Association. 
The  subscriptions  sold  up  from  115  to  122%.  closing  at  120. 
The  Hackensack  Meadows  Company  has  $3. 000.000  capital 
stock  (par  $100).  The  price  advanced  from  36  to  40.  Northern 
Securities  stock,  affected  by  the  reports  of  intended  action 
against  the  consolidation  by  Western  State  officials,  has  been 
rather  quiet,  the  price,  after  reaching  112  on  Saturday,  fall- 
ing back  to  109  bid  on  Wednesday  and  remaining  at  that 
point.  Northern  Pacific  convertible  4s  have  been  firm  at 
110.  A  noticeable  advance  occurred  in  the  price  of  Buffalo 
Gas  on  the  prospect  of  better  business.  The  bonds  went  up 
to  81%  from  72,  closing  at  80%  and  the  stock  went  to  11% 
from  7,  closing  at  10%.  New  England  Gas  &  Coke  also 
moved  upward,  influenced  by  a  report  that  a  strong  Boston 
house  is  to  reorganize  the  affairs  of  the  company.  Prices 
ranged  for  the  bonds  from  53  to  69,  receding  to-day  to  61%. 
The  stock,  which  went  to  9%,  dropped  back  to  8%.  Other 
stocks  which  have  improved  in  value  are  Storage  Power, 
7%  to  8%,  closing  at  8;  N.  Y.  Transportation,  7  to  9;  East- 
ern Steamship.  43%  to  45;  Mexican  National  common,  13% 
to  14%,  and  K.  O.  F.  S.  &  Memphis  preferred,  77%  to 
78%.     American  Can  preferred  closed  firm  at  65(365%. 

Outside  quotations  will  be  found  on  page  1101. 
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May  9  111*4  J'nel7 
137%Nov22 
177     J'ne24 
41     Nov2 

93  Sep  18 
30  May  I 
15%  Oct  12 

150  Nov21 
lll%J'lyl9 
124%  Oct  23 

35%Nov22 

00  Nov22 
\pr20 

68%  Apr  10 
124%  J 'lie  14 

80  Aug22 
197%  Apr  9 
170      May    2 

57%  Sep  28 
120     Sep  18 

95  Sep  28 
420  Apr  1 
139     Feb21 

217       J'lleJl 

40%  Maj  1 
59*4  Nov22 
02 '1  Nov 22 

J700  May   8 

113%  Mav 
"3%Nov22 

100  Nov  18 
75    J'nelS 

161%  Apr  29 
00     Sep  2 

94  Novl8 
86     J'nol 
80     J'ne 

106%Nov1S 
50%Nov22 
80%J"nel" 
60%Nov22 
80     Mar23 


■ 
I 

110%  I"  1 

J'JI. 
11     Jan 

1  Jan 

j  J'ili 

100%  Jan 
150% J 'm 
196%  Maj 
102  J'i" 
110  Oct 
172     1  ■(  b 

26%  Oct 

00     J'i" 

46      Jan 

5     Sep 
36     Sep 

1 1     Sep 
106%  S(  p 

171%  sop 
10%  Jan 
64%  J 'ne 


144 

Di  0 

29  Apr 
Deo 

I),  c 
172% 
220     De< 

120    Nov 

Mar 

14!4  Dec 

39%  Apr 

70     Dec 

lis 

30  Nov 
72     Apr 

8*4  Hoc 
47%  Mar 
20%  Mar 
Hoc 
194%  Doc 
34  %  Deo 
87     Dec 


May 

Apr   9 

Jan  21 

May   0 

Jan    4 

.Mav  0 
iyi%Jau  8 
39%  Jan  21 

16  .May  0 
97  Mar  1 
47  Mar  1 
1400  Nov  7 
134%  Jan  15 
206%  Feb  2  7 
24  Mav  0 
42  Jan  10 
82  lob  15 
77%  Jan  21 
84%. Ian  21 

52  Feb  1 
89  Feb  25 
63  Jan  8 
137  Mav  9 
14%  Jan  22 
33*4  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
lan  4 
86  Mav  9 
38  Jan  3 
05  Feb  5  . 
93     Febl6108     J'nelOll 


12     J 'no 

4     J'ne 

12    J'ly 

10%  Sep 

30%  Sop 
15  Sep 
38%  Oct 
74     Oct 

12%  Mar 


21  Dec 
:  Afar 
20%  Nov 
27%  Deo 
03%  Deo 
43%  Deo 
54%  Mar 
94%  Apr 
20     Deo 


144*4  J  'no  191  %  Deo 
53%  Mar'  00     Deo 


5%  Sep 

30%  Jan 

58     Jan 

110  J'ne 
11%  Jan 
39  Sep 
10  Jan 
7  Sep 
27%  Sep 
3%  May 
14%  Oct 
20%  Mar 
83%  Feb 

$197  Jan 
47%  Jan 
68%  Sep 
84     J'no 

143*4  Sep 

24%  Jan 

70    Feb 

lo1"  Jan 

2%  Sep 

{104  Jan 
45%.T'ne 


87%J'ne  104%Nov 


14     Sop 

47     Not 

9     Sep 

26%  Sep 

j  J. -in 

.I'll! 

Jan 

11 

75      J 'in 

29     J'ne 

1.10    Maj 

Jan 

Sep 

1  .I'm 
22%  Jan 
07  Jan 
45*4  sop 

07     Sep 
40      Mm 

a  Sep 

57 

0  J 'in 
20  Jan 
5 5 '4  Jan 
40*4  Sep 
78  J '11. 
10  Sep 
49  Jan 
23% 
1.:  %  Jan 
80     Jan 


8%  Deo 

42%  Deo 

74*4  Deo 

132*4  Deo 

27%  Deo 

58     Mar 

25     Dec 

17%  Apr 

43%  Apr 

6     Deo 

23     Dec 

52     Dec 

115     Deo 

4240  Deo 

89     May 

80%  Dec 

110%  Dec 

182     Feb 

57%  Apr 

84  %  Nov 

17%  Deo 

5     Mar 

115     J'ne 

71  %  Deo 


Apr 
09  Apr 
17%  Dec 
47%  Dec 
72%  Deo 
Deo 
{189%  May 

-  Deo 
24%  Deo 

no    Deo 

.  Deo 

120     J'ly 

5136     Mar 

}215s4  Jan 

32  %  Deo 

45*4  Deo 

83     Dec 

sO%Dec 

01%  Deo 

62     Nov 

90%  Deo 

69%  Oct 

140%  Dec 

Dec 
36  Dec 
73%  Dec 
80%  Jan 
94  Jan 
20  Deo 
71%  Deo 

-  Dec 
Dec 

96%  Dec 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

raw  TOBE 
CITY 

American  ... 
AmerExch.. 

Astor 

BoweryD  .... 
Broadway... 
Butch's  &  Dr 
Central.., 
Century  II 

Chase 

Chatham  , 


Sid 

Atk 

530 

550 

296% 

'305 

650 

300 

421:l, 

t 

130 

145 

185 

195 

165 

700 

t330 

Banks 

Chemloal.... 

Citizens' 

City 

Colonial H  ... 
Columbian  -. 
Commerce... 
Corn  Exchl;. 
Baal  Kiver.. 
llth  Wardll. 

F.inpirefl 

Fidelil  '  . . . 
Filth  A  veil.. 
Fifth 


Bid 

Ask 

4100 

4200 

220 

t629 

300 

340 

1385 

115 

430 

145 

LOO 

205 

230 

250 

3200 

326 



Banks 

Bid 

Ask 

First  (new).. 

770 

14th.street1i. 

166 



Fourth 

240 

2  50 

Gallatin 

410 

430 

Gansevoortl] 

140 

. .. 

Gartiold 

500 

German  Am* 

148% 

t 

German    Exl 

...... 

GeriiKinia"   .. 

500 

...... 

Greenw  loh  " 

175 



Haniillnii'    .. 

160 

...... 

Hanover 

696% 

1  700 

Hide  .V   I.ith 

1  51 ' 

Hunks 

rmp  &  Trad. 

Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan'  . 
Market  A  Fill 

Mechanics'  . 
Mech  A  Tral 

■  utile  .. 

Meroh  Ezoh. 

Merchants'.. 
Metropolis* 


Bid 
560 
196 

250 
500 

000 

305 
2  5  5 
27o 
150 
200 

153' 

L90 

660 


Ask 
575 

2  7o" 


2<JS 
286 

t 

200 


Itlllllvs 

Ml  Morris*  . 
Mutii 
Nassau*    ... 

v  mster 
New  York  1  11 
N  N    Nat    Ex 

1  urk. . 
19th  Wardl 

Ninth 

N.'it: 
Oriental",  .. . 

'   


Mid 


Ask  Bunks 


150 

Peopli     ' 

Is.", 

PheuiX 

190 

Plaza' 

1400 

Prod  1 

1500 

Rivera 

206 

Seaboard  

t  334 



Si  cilliil 

Seventh, now 

100 



Shoe  A    I.etll. 

220 

State*    

170 

Stat,  nt  NY* 

200 

12tli  Wardl  . 

600 

620 

23d  Want*  . . 

Bid 

250 
115 
000 
160 
210 
100 

115 
110 
5oo 
250 
110 
110 


Ask 


130 

i'7'0" 


120 

205 


*  Bid  and  asked  prices:  no  sales  wer 

♦  SclIo  at  Stvir.u-  Ttlvnlmnurn  or  at  auct 


e  made  on  this  day.       !  Less     nu  100  son 

ion  this  week.     |]  -stock  "oornered"    sales  for  "  ca-iU 


'  wer 


St   lie      I  lllk-i.  il    KS 

c  made  as  high  as  1000.     * 


dividend  and  nghte. 

Trust  Co.  certitlcatea. 
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STOCKS— lliajllsi    a\i>   uinisi    SALS  JPR1CEB 


Saturday 

in 


109      J09 
■*  1  I         12 

•61       88 


128 

.->  1  * 

.vi  4 

70  * 

•27 
004 

t;i 
88* 

90  * 

41 

*119 

•20 

•84 

105  4 


128* 

52 
8 1  * 

7il-', 
29 
t  ;o>v 
61 * 
34 
VO  <s 
1 1  * 
121 
21 

86 
108 


JOG 

106* 

02 

B2  "a 

20* 

20* 

*27:', 

•-'  s ' , 

19* 

19* 

•51  * 

62  * 

31 

8 1  * 

am 

22 

•42* 

4  3  H; 

*190 

200 

87^ 

SSL. 

*34 

4 

12* 

124 

28 

28* 

83* 

84 

27  * 

27* 

86 

86 

203 

205 

27  4 

27  4 

♦03 

64 

•16 

20 

48* 

48  4 

29* 

314 

86* 

88 

"6 

6  V 

•24 

25 

46* 

47* 

98 

98  * 

•30 

42 

85* 

85  io 

119*120* 

115*1154 

•96 

99 

•157 

159 

•142  4148 

*15 

17 

•75 

79 

35  * 

35i» 

*212 

^15 

*11 

93* 

93* 

*128 

130 

•14* 

16 

220 

^21 

117 

118 

*135 

140 

*8* 

8* 

33 

33 

•25 

30 

•257*259 

•41 

42 

•98 

1021-. 

•20* 

21i. 

704 

76* 

88* 

90 

Munilmi 
NOV.  is 


128*1 
B 1  "a 

80 
70 

}  27% 
69  ia 

60  4 

90* 

120 

-20' 1 

84* 

106  4 


1 2  3  "a 
62ia 
81  * 

71 
27* 

60', 

81 
84 

90* 

11  'e 

124 

2  1 

84* 

107': 


•  In  ,1 
NOV    19 


i.l        61 


"47  48 
88       88 

•924    95 

*101     

*8  12 
42*    42* 


►19*    19 
►85       88 


lot  1054 
911.!  92* 
20*    20* 


8719 
19 

!U 

•80 
21 

42  * 

►190 
88* 
U 

13 

28 

88ifl 

27* 
'86 
206 

27 

63 

20 
*46* 

31* 

88* 

-6 

24* 

46* 

98 

"86" 

117-8 

116 
{96* 


38 
19 
61 
82 

22 
43 

200 
88* 

4 
13^1 
28  4 
84  * 
27* 
s? 
208'-i 
27  4 
63ia 
20 
51* 
33  ia 
91 

6*8 

24H 

47 

98 

42 

86 
119* 
116 

994 


145 

17 

*75 

35  is 

■*210 

11* 

92  ia 

*128 

'14*2 

2204 
117* 


148 

17 

79  ia 

35* 
214 

11* 

93 
180 

16 
222* 
1174 


128^ 

62* 
•79 

70* 

26 

59 

69* 

88 

89ia 

•10  * 
120 

1 9* 

86 
106* 


128* 
64* 

71* 
28* 
69* 
60* 

90* 

11 
12  1 

20 

36 
106* 


103 
HI 
20 
37 

•19 

•51 
•80 

21 
42 


*105* 

'8  91* 
4  20* 
4    87* 

19* 

62* 

32 

2 1  "a 
'•l    42* 


Wednesday     Thursday  i      Friday 
2fov.  20 


128^ 

E  1 

80  4 

71* 
29* 
69* 

89* 
40* 

120 

19* 
*34 

106'! 


128* 

.'.:. 

82 

73* 
60 

60--'„ 
34* 
90* 

•II      >M 

124 
L9* 
36 

106  * 


{195     200 
86*    87* 
«3* 

14 

28* 

84* 

27* 
•85 
207 


4 
14 
29* 
86 
27* 
86 
210 


27       27 


8*      8* 
33       33* 
•25       30 
259     260 
404    41 
•*96     102  4 
20*    20* 


76  4 
90* 
6* 
38 
49 


156  1564 
944  944 
48        48* 

102*104 
44*    44* 
874    87* 

219*  219* 
*3*      4 
*9       11 
15*    16 
68*    68* 
26*   26* 

•74       76 


•30 

*80 

*4* 


30* 
82 
5 


634    634 


*15        15* 
•72*    73 
94     { 94* 
11*    12* 
81*    81* 
*154    16 
•494    534 
434    43* 
92*    93 
•60       64 
12241224 
►183     200 
8978    90* 


76 

90 

*6* 

38 
*47 

87*    88 
*92*    95 

102  .... 
-84    12 

•424    43 

103  103* 
19       19 

*85       884 
32       32 


•152     157 
94       94* 
46       48 
101*  103* 
44*    45 
87       87  7( 

•219*220 
*3*      4 
*9 
15* 


11 
16 


68*  68* 

•254  264 

*74  77 

304  304 

804  80* 
•4*   5 

62*  64 

*35  38 
15 
73 
292 
11* 

81*  81* 

•15  16 

'49  53 

43*  44* 

92  4  93 

•60  64 
•12241234 
{190  195 

90*  904 


15 
73 
95 

12 


-174 
-45 

32 

89* 
6 
*23 

45* 

98 

*84* 

1174 
1154 
'96 

157 

146*" 

•16 
•76 

344 
210 

10* 

92 

1284 

•144 

219  4 

•117 

"1364 

7* 

32  4 
•25 
257  4 
•404 
•964 

20* 

75 

90* 


21 
61 
33 

91V 
6 

25 

464 

98  4 

42 

89 
119  4 
1164 

99 


143 

17 

79 

34* 
214 

11 

924 
1284 

16* 
221 
118 


102*104* 

90*  91* 

20*  204 

37  4  87* 

•18  4  19* 

•50  52 

•29  80 

214  21* 

■12*  43 


•190 

86  '4 

•3  4 
514 

28* 

84  4 
-27 
•85 
{206  4 

26* 
*63 
•174 
"47 

32* 

89 

*6 
•24 

46* 
•97  4 

•86" 

1184 
{115* 

96 

157 


210 

86* 
4 

14 

29* 

85 

28 

86 
206* 

27 

65 

20 

50 

33* 

89*( 
6* 

25 

17  4 

984 

42 

89 
1204 
116* 

99 
159 


84 
32* 

30 

259 
414 

102 
20  4 
75* 
91* 


484  49 
•86  4  89 
•92  4  96 
'102  

-84  12 
42  4  42* 

1024104 
19   19  4 

•85   884 


156 

92  4 

46 
1004 

43* 

86* 
217 

*3* 

•9 

15* 

68* 
•25  4 
•75 
•30 
•80 

•4* 

62* 

35 
*14 

734 

944 

11* 
-81 
•15 
•49 
342* 

92 
'61 
1214 
-190 

90* 


15634 
934 
47 

102* 
444 
87* 

220 
4 
11 
16 
681, 
264 
77 
304 
804 

5 
63* 
35 
15* 
73* 

{95 
124 
81* 
16 
524 
42* 
92* 
64 

1224 

200 
90* 


16* 

78 

344 
210 
•104 

92 
128 

14* 
220* 
117 
137 

•7* 
•324 
•25 
258 

404 
•984 
•204 
•75 

914 

•64 
•38 

48 

88 
*92 
101 

8  4 

42* 
«102* 
19 

So 


16* 

78 

34* 
214 

114 

92 
130 

15 
222 
1.17 


111!) 
11* 

•  60 

:.  I 
72  4 
59* 

89* 
10* 
'120 

L9 
•33  4 
106* 


109 
LI* 
63 

73 
29  4 
59* 
61 

90  4 

414 
128 

204 

35 
1064 


>TO<  K^ 

NEW  STOBK  STOCK 

EXCHANGE 


the 

Week, 

Sharet 


itiiti.'iiul,  pref 

{114    n  4  Ot  J.  £  a.  isi.  v.  tr.  cum. 

..1       63     "  Do    Isi  pre!  v.  ir.ctfs. 

'214   23    I       In.    2d  pret  < .  tr.etfs. 

128*128*81  i.au.  ,i  Adirondack... 

".::  *    54*  st.  Louie  <ft  San  Fran 

82  41       Do    1st  pret 

72*       Do    2d  pref 

304181  Louis  Southwestern 

61  *       Do    pref 

61*  Southern  Pacific  Co... 
Southern  voting  tr.  ctfs. 
Do    pret  vot.  tr.  ctfs 
'Texas  <t  Pacific 


]02:4  104* 
91  91* 
204  204 
37   87* 


•18 

•50 

♦29 

21 


19 
52 
30 
21* 


42*  43 


210 
864 

4 
14 
29 
85 
27* 
87 
210 
27 
64 
20 
50 
32  4 
89 

6* 
25 
47* 
98* 

42 

•86   89 
118*120* 
115  116 
•96   99 
157  159 


195 

85 

-34 
•13 

29 

85 

27* 
*85 
206 

27 
•63 
•18 
•17 

31* 

SS-'m 

•6 

•24 

46 

98 


8 
33 
30 

259  4 

404 
101 

21 

76 

914 

6^4 

89  \ 

48 
88 
96 


.12 

42  4 
102* 

19 

88* 


166 

93  4 

46* 

984 

434 

86* 
{216 

•3* 

-9 

154 

68 
*25 
-75 

30  4 
•80 

-4* 

62* 
•35 
*14 

734 

94* 

12 

814 
•15* 
*50 

42 

92 

62 
123  4 
•185 

90* 


157 

94 

47 
102* 

43* 

87* 
216 
4 

11 

15* 

v,x 

264 
77 
304 
82 

63* 

38 

157, 

737, 

94* 

12 

81* 

16 

52* 

42* 

92* 

62 
123* 
200 

91* 


'146 

17 
*76 

34* 
212 
-10  4 

91  4 
'128 

14* 

2214 

117 

137* 

8 

32* 


14s 

174 

79 

34* 
212 

11 

91* 
130 

14* 
224* 
117 
137* 
8 

323; 


81* 
72 
29  4 
59* 

60* 

34   84*a 

904  91»a 

U*  42  4 

120  124 

20   204 

'33  4  36* 

106  107 


/.''I/;'/.'  tor    V"li     J'lOJ 

1 111  basis  1,1  ZOO 


1044  106* 
91*  91', 


20  4 
37* 
19 

514 
304 
21* 
42* 


a 

21* 
39  4 
19* 

31 

21* 
43* 


190  210 

85*  874 

34 


•13 
29 
84* 
27* 


4 

14 
29* 
854 
279 


208*208* 


27 
63* 
134 
49 
33* 
89* 
6* 
24* 
47* 
99 
42 
89 

120* 124* 
115  115 
-96   99 


27 
•63 

12* 
{49 
32* 
88* 
•6 

24* 
47 
98* 

•86" 


259* 
39* 

•98  4 
20* 
754 
91* 
6* 
39  4 
48* 
87* 

"92* 

101 
-8  4 
42* 

102  4 
19* 

•85 


259* 

4(14 
101 
20* 
76 
91* 
7* 
42 
48* 
874 
95 


12 
42* 
102* 
18* 

88  h 


156 

94 

46* 

97* 

43  4 

86* 
215 

*3* 

•9 

15* 

68 
•25 
•75 

31 

80* 

*4* 

62* 
•35 
•14 
•71 
{94 

11* 

81* 
*15* 

51 

42 

91* 
'61 
121* 
190 

90* 


156 

94 

46* 

99* 

43* 

87* 
218 
4 

11 

154 

68 

26  4 

77 

31 

80* 
5 

63* 

38 

15* 

74 

95 

11* 

81* 

16 

51 

42* 

92* 

62 
123* 
200 

91* 


146  lis 

17   17* 
.  78   7s 

344 
213*213* 
-10*  11* 

92  93 
123  130 

15  15 
220422.". 
116  117 
136  140 

•s    8* 

32  4  32* 
•25  30 
260  263 
*40  41 
•984100 
•20   204 

"6*    76* 


liml  Avenue,  (N.  Y.)... 
Tol.  St.  L.  &  W.  v.  ti 

Do     ]>ref.  vot.  tr.  otfs. 
Twin  City  Rapid  Transit 
l>"     pref 


Union  1'acitic. 
Do 


]>ref. 

Wabash 
Do    pref 

Wheeling  ,fc  Lake  Erie... 

Do    lstpref 

Do    2d  pret 

Wisconsin  Cent.  v.  tr.  cfs 
Do     pret.  vot.  tr.  ctfs. 
Miscellaneous. 

Adams  Express 
malgamated  Copper... 
American  Bicycle 

Do    pref 

American  Car  <fe  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refin'g 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refinun 

Do    pref , 

American  Tel'gh  &  Cable 
American  Teleph  <fe  Teleg 
s  American  Tobacco. 

Do    pref 

American  Woolen.. 

Do    pref 

Anaconda  Copper 


914 

8 
41* 
484 
•86 
•92* 
•104 
•8  4 
42* 
•102*103 

•19      i;>  4 
•86       88* 


92* 
8'>, 
4 1  * 
48* 
88 
94 


11 

42* 


156     157 
94*    97* 
46*    47 
97*100* 
44        44* 
87*    87* 

218*218* 

4  4* 

•9       11 

15*    16* 

68*    68* 


31 

81* 
4* 

63* 
•35 
•14 
•71 

94* 

12 

82 


31* 
82 

4* 
64* 
36 
15* 
74 
91* 
13* 
83  4 


42*  43 
924  93 
61*  61* 
121*123 
{195  195 
91*    92 


Brooklyn  Union  Gas. 
runsw.  Dock&C.Imp't 
Colorado  Fuel&  Iron... 
Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

Gas  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Refining.. 
Do    pref 

International  Paper 
Do    pref 

Intel-national  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 


1,62; 
100 

4,62.'. 


349,250 

15.730 

7.700 

15,00(1 

500 

9;',o 

500 

5,473 

2,693 

230 

158,432 

10 

811 

30,975 

5,800 

600 

100 

2,330 

1,800 

200 

5,200 

210 

132,375 

78,450 

10,500 

200 

20,210 

1,661 


300 

91,110 

536 

20 


4,900 

200 

7,820 
200 
300 

2,310 

120 

600 

25,053 

1,300 
100 

1,000 

1,875 


97 

7  4 

20 
.".7 
21  4 
75 

16 

4  1  * 
29 
IS 

67* 

23  4 
117 
10* 

28 

65* 

147 
76 
81* 

11  4 

23  4 
11* 

46 

24 
14  4 
384 


Nov  4 
Jan21 
OC1      1 

Jan  1 
Jan  29 

.1.111  1 
.ri.v  16 
./an  I 
May  9 
Jan  3 
.May  9 
Jan  21 
.Ian  2  1 
Jan  8 
May  9 

Fel.16 

May  9 

Jan  2  1 
Apr  19 
May  9 
Jan  21 
Jan  3 
Jan  4 
Jan  31 
.May  9 
May  9 
Jan  21 
Jan  17 


1  1 2  ', 
16* 

36 
128* 

:,.-, 
88 

76* 
39  4 
71 

85* 

91* 

129* 
25* 
39  4 

108 
157 
L33 

99  4 

26 

46  4 

22 

60* 

38 

26 

49* 


Nov  7 
Jiie25 

J    lie     6 

Nor22 
Nov  20 

.Marl  2 

J'nel9 
Apr  80 

J'nelO 
J'ne    5 

j'ne  :; 

\..-.  11 

May  3 
Jan  9 
May22 
May22 
Novl6 
Sep  10 
May  2 
May  1 
J'ne  :; 
J'ne21 
J'ne  4 
Mai  js 

Mar28 
J'nel7 

Apr  17 


■    ii,r  Previous 
Year  >  run  J, 


I. our  si  ,: 


5       '  I 

I  hi: 

1 1  *J'ne    2  .  .  i"  0 
i  Deo' 

7-       l).e 


{145  Jan    8  ',200  Novl9 


National  Biscuit. 
Do    pref. 


National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chic.) 
Pressed  Steel  Car. . . 

Do    pref 

Pullman  Company.. 
Quicksilver  Mining 
Do    pref 


Republic  Iron  <fc  Steel.. 
Do    pref. 


Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  <fc  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 


4,400 

1,250 

100 

600 
2,180 
3,800 
3,100 
1,000 
1,500 
1,000 


1,710 

795 

1,100 


100 


1,300 
3,800 
4,000 
118,065 
7,400 
8,910 
370 
1,200 


4,850 

l.loo 
200 


500 
765 
100 
13.900 
100 


950 
760 

31.065 
4.750 


132 
81,870 
48,633 

300 

200 


83*  Oct  28 

1  4  Sep  25 

lo  Sep  30 

19  Jan  21 
67  Jan  19 
24  4  Mar  9 
86  Apr  10 
{169  Jan  12 
25*  Oct  2 
62  Oct  10 

5 4  Jan  24 
31  Jan  24 
22  4  Aug  13 
83*  Oct  4 

4*  Feb  4 
22* May  3 

38*  Oct  _ 

88     Feb  26 
26    Marl9 

73  Aprl7 
112*  Oct     7 

114    Sep;;!' 

§94      Jan     " 

157  4  Nov  4 
99     May  9 

137  Jan  2 
13*  Marl  5 
7o  Mar22 
34     Sep  2i 

17.".     Jan  18 

s*  Jan  19 

41*  Jan  21 

116  Mar]  9 
12*  Oct  23 

187  Jan  18 
93* Jan    2 

12  7  4  Oct  10 

6*  Oct  14 

23*  Sep  13 

24*  Oct  16 

1834  Jan  10 
37  Oct  24 
93*  Mar  5 
18*MaylO 
69  Jan  21 
54*  Jan  2 
5  *  Feb  7 
33  Apr  25 
24  *  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
May  16 
Oct    3 

61*  Oct  10 

133     J'lyl5  175 

73*  Feb  14  " 

30*Mav  9 

95*  Jan  21 

30     Mar  7 

72*  Mar  5 

195*  Jan  21 

1*  Apr  22 

7     Mar20 

II*  Sep  13 

55*  Jan  21 

21*  Oct    4 

70*  Sep  30 

19*  Feb   6 

65*  Jan  22 

3*  Mar  6 

49*  Mar 

19     Jan  18 

12     Apr  12 

ii:>     April 

{53     Jan  26 

734  May  9 

69*  May  9 

124  Oct    4 

47     Oct    4 

Mav  9 

May  9 

J-lyl2 

A'pr26 


70 
95 
8 
37 
92 
15 
81 
23 


24 
69 
51 

116 

'0  {130  Jan  11 
20.310    81     Jan  21 


130     J'nel7 

8*  Apr  23 

35     Apr22i 

35      J'l.ell 

89  J'ly  2l 
35*J'nel7l 
91  4  Jan   8i 

210  NovlS) 
41%  Mar  15 

77*  Mar22 

.•io'„.riv  9 
66  Jly  9' 
33*Novl9 
91*  Nov]  9 
8  J'ne20 
30  J'ne-25 
69  Apr  20 
104*J'nc20 
49*  J 

90  J'neU 
153  J'ne  3 
130  J'lvl9 
100  Apr  13 
167*  Sep  4 
144  J'ne  8 
150     J'ly  12 

21* Jan    2 

82*  J'ly    1 

54*  Apr  16 

\prl5 

14*  Marl 9 

136*  J'nel7| 

142  4  Apr  29 

25  4  J'nel7 

2;;s    Aprl5 

124    J'nelO 

152*Aug29 

10*J'nel8 

34*  Nov  9, 

101*J'nel9 

269*J'ne24 

65  May  2 
107  Aug  5 
28  Mar22 
81*  Sep  10 
100*May31 
11  Jan  5 
42     Nov21| 

49  Nov 19 
89     Oct  16 

riy  8: 
106*Novl2 
22  Apr 16 
46  Mav  3 
103*  NovlS 
25*J'nel2 
93*J'nel3 

50  Mar'21 

84  Mai  21 
Apr  2  6 

109  J'nelS 
49*Novll 

120*J'ne21 
52     Jan    2 

89  Apr 29 
225     Oct  17 

5*May31 
12*May27 
24  J"nel7 
82  Apr  1 
38*  May  2 

90  Mav  2 
41*  Apr  2 
86*  Apr   81 

8*J'nel3J 
76*  J'nel8' 
42  Apr  20 
19*J-nel7( 
75  J'nel7 
100  Aprl9 
16*  Mav  2 
S3*  Aug28; 
34     Jan    2 

85  Jan  2 
55     Apr  30' 

101*  Apr  30 
"2  Mar30 
125  Ang30 
195  Nov  is 
100*  Mav    6 


31  *  Jim 

21*J'ne 
30*  J'ne 

l9*J'm 


-     Deo 

i ..  i 

i  i  ■ ' 


T.l'i  .1    lie 

13*J'i 

45*  Ml 


61  4  J'ly 

136      Jan 
44^.^111 

70  aJ'ne 
6  4  Max 
16 

J'ne 

44*  Sep 

j'ne 

10 

30     Sep 

111     Jan 
89*  Dec 


12*  Jan 

-  J'ne 

30    J'ne 

88* 

Mar 
27 4 J'ne 
60*  J'ne 

6      Nov 
34  4  Dec 


3    J'ne 


704  D(  i 
146 

.I.,  . 
Di  C 
14     : 

27        lie. 

13*  Dee 

Mar 

Mar 

Apr 

57      A  pi 

8160  Nov 

99  4  Nov 


-  Nov 

Dec 

Apr 

100     Apr 

191     Dec 

49*  Apr 

It; -4  Feb 
60     Fet, 


18*  J'ne  31  4  J  an 
344 J'ne  66*Dec 
85     J'ne    91  >     Nov 


954  Mar  149      Dec 

J'ly 

:'JS*  Jau 


128     Mav  140     Feb 

21*  Dec     22*Dec 

76 

Apr 
140     Jan 

6*  J'ne    16*  Jan 

29*  Sep     564 
117    Oct  131*  Jan 

11*  J'ne    21    Apr 
tl64   -  Nov 

70      Mav     95      Nov 


64 
120 

44 
92 


May 
Jan 
Mav 

Dec 


14*  Mar 
5s     Max 

24     J'ne 
3*  Aug 


28  Dec 
76  Dec 
65  Mav 
96  Jan 
6*  Jan 
23  J'ne 
79*J'ne 
15*  Aug 
83     Au;" 


81 
200 

60 
103 


J'ly 

Di  c 

Nov 

Nov 


Vov 

Nov 

Dec 

10*  Jan 


29  '4  Dec 

j  Dec 

80     Jan 

loo     Jau 

18*  May 

40*  Nov 

96     Feb 

l  Feb 

106  4  Feb 


32*  Oct  I   46     Nov 

69*  Oct     76*  Nov 

112      Sep   175     Nov 


25*  J'ne  57  Nov 
81* Oct  111* Apr 
32  *  Sep  [  58*  Jan 
894  Nov 
204     Dec 


70*  Sep 

176     J'ne 

4  Aug 

7*  Oct 

8*  J'ne 

49     Aug 


2^  Mar 
10*  Mar 
274  Feb 
70*  Feb 


17*  Oct 
59*  J'ne 

4*  Mar 
49  Oct 
13*  J'ne 
10  J'ne 
56*  May 
{45     Mar 

7*  J'ne 
65  J'ne 
21  J'ly 
74*  Dec 


120     J'ne 
774  J'ne 


26     Nov 
71     Nov 

10*  Jan 

104      Feb 

21*  Dec 

25     Feb 

77*  Feb 
Dec 
19  Jan 
79*  Nov 
44  Jan 
104*  Jan 


140     Dec 
88*  Jan 


BANKS  AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 

CITY 

TJnion  SqU... 

VarickH 

Washingt'nl] 
West  Sidell.. 

Western 

YorkYilleij .. 

BROOKLYN 

BedfordTI 

Broad  waylj.. 
Brooklyn^  .. 


Sid 

Ask 

300 

225 

200 

600 

635 

650 

240 

225 

250 

120 

Banks 

Bid 

Ask 

BROOKLYN 

8th  Wardfl  .. 



85 

5th  AvenueH 

100 

110 

First 

295 

130 

Kings  CoU... 

Manufactrs'. 

285 

300 

Mechanical]  . 

215 

Mech  &  Trail 

270 

Merchants'.. 

100 

Nassau 

350 

Nat  City 

290 

North  Sidell . 

175 

People's!! 

201* 

Banks 

£id 

Ask 

BROOKLYN 
17  th  Wardl]. 

Sprague  

26th  Ward"  . 

UnionH 

Wallaboutll  . 

125 
200 
140 
140 

105 

213 
160 

Trust  Cos. 

N.  Y.   CITY 

Atlantic  Tr.. 
Bow  1'gGreen 

275 

185 

285 
195 

C'lR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial 

Continental . 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


500 

1825 

390 

t327 

445 

1400 

1000 

700 

700 

450 

950 

340 

500 


Ask 

530 

1900 

410 


1500 
1050 


Trust  Co's     Bid     Ask 


I  MortonTrnst 
i  N  Y  Life&Tr 
N  YSec&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
TJSMtg<ft  Tr 
Unit  States  . 
•Washington. 


1175 

1250 

1000 

245 

350 

400 

270 

1400 

425 

1690 

410 


1200 


250 


278 
450' 


Trust  Co's 

BROOKLYN 

Brooklyn  Tr 

Flatbush 

Franklin 

Hamilton 

Kinirs  Co ! 

L  Isi  L<fcTr.j 
Manufact'rs. 

Nassau I 

People's 

Williamsb'g 


Bid 
425 
170 
290 
302 
410 
276 
305 
211 
350 
209 


Ask 


310 


320 
220 


215 


*  Bid  and  asked  prices;  no  sales  were  made  on  thi 
1  bale  at  Stock  KxcIkipv  •  ..;■ :.'.  auction  thiawe< 


s  dav.     i  Less  than  100  shares. 
*  Trust  Co.  certificates. 


i  Ex  rights.     U  Banks  marked  with  a  paragraph  tf|)  are  State  banka. 


.  New  York  Stock  Exchange—Bond  Record,  Friday,  Weekly  and  Y  M 


o(  <  i  rPl  i\<;    ioi  k    PAt.KS 


BONDS 

N.  Y.  STOCK   I    V    II      NOB 
Wi  Ik     I.MllMi    Nov.  22 


ft 


1     - 

I 
I 
I     - 

1 
I 

V  8 

V  s 

v  a 

i  - 
i  - 

u  s 


I  .  •».  Government 

2a  ooosol  ri'^i-H  red.d 
9a  oonau]  coupon. ..  .<' 
2a  cuiiMii  reg  small,  .d 
2b  oonsolooupsniall.d 

istered k 

ipon  k 

;>»  reg  amall  bonds.. fc 
3a  oou  small  bonds. ./. 


JilU 


-in  i  it  . 

is  coupon 

la  registered. 

i>  coupon 

5a  regl 

Ba  coupon 


1930 
1930 
1930 
1930 
1918 
L918 
1918 
1918 

I '.HI, 

1925 
1925 

190  1 
1904 


Foreign  Government 

Kr.inkli.il mi- M .ii ii  S'aS  -ii'  1 .. 

Ttuti  art  in  iet 

U  B  oi  Mexlooa  I  g  Ba  ol  L899 

Stale  Si-riiriiiiw 

Alabiiutu  class  A  4  to  6 1906 

Class  B5s 1906 

Class  C  4s 1906 

Currency  funding  4a 1920 

Dist  ot  Columb  ..1924 

Louisiana  new  consol  4s. .1914 

BmaJJ 

Missouri  t  uniting 1894-1996 

North  Carolina  consul  48.1910 

Os 1918 

irolina4*as20-40 1933 

Tenn  new  settlement  3s. .1913 

small 

ma  fuud  debt  2-3s...  1991 

ed 

Bs  deterred  certfs 


Q  .i 
Q  J 

u   .1 

| 

!!: 

S.j 
3-j 
q-F 
g-F 

V    F 


M-S 

(    Oil 

Q-J 

1 

J-J 
,l-J 
J-J 
J-J 
FA 
J-J 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Friday 

Nov.  93 


Ask 


Ills',    1,1.1 

.  109 


lns'c.1087, 
.  10'J 


LOS     109 

11  ■_'  lj  1 1  s 
1 1 J  '-j  113 
139' 
l89>el39Te  -■ 

107  '„  luT 
107*a107 


II  MVs 

Jiun- 
Last   SUlt 


Low       Sigh 

109    Ool   "i 

lu'.i'i  No\  "i 


2 


107 '•Mill    nl 
108*2 -V  ■%  "I 

112  *a  Nov'01 

IfOV'O] 

i.;7     Aug'01 
l39*aOci  "i 

Mlll'Ol 

Oct  '01 


81  "a  92<\  '.»i  voit  'in 
the  basis  oi  tour  marks 
api  ui 
hett  a  re  pi  lets  o  n  the  i> 


10S»2. 
107  hi. 
103  . 
1 09  . 
126  . 
107  . 


106 

134 


>■■•■•  , 

0      . 


M-N 

'j-j 

FA 
M-S 


Railroad 

Alabama  Cent    See  So  Ry 
luba  Midi    Bee  Sav  Fia  a,  \\ 
Albany  A;  Susq     See  Del  A;  JIiul 
Allegheny  Valley  .VrtKunKH 

AUeg  <t  West    bee  Bull  Kitt 
v  Im    <S'eeCcut  of  N  J 

Ann  Arbor  1st  g  4s A1995  Q-  J 

Atch  I  it  8  Fe  gen  g  4s.. .1996  a-o 

Registered 1995  A-O 

Adjustment  g  4s M995  Not 

stered »il995  Nov 

Stamped ft  1905  Nov 

Equip  tr  scries  A  g  68...1902  J-J 
Chic  &  St  J. mus  1st  8s. .1916  MS 
Atl  Knox  <ft  Nor  1st gBs.. 1946  J-D 
Atlanta  ifc  Danv  See  South  Ry 
Atlanta  it  i'adk  See  South  Ry 
Austin  Jc  N  W    -bee  Sou  Pacific 

Bat  Creek  <t  S  See  .Midi  Cent 
alt  &  Ohio  prior  lg  3  "as.  1925  J-J 
Registered «1025  Q-J 

Gold  4s « 1948  A-O 

Registered M948  «.J-J 

Couv  deb  4s 1911  MS 

PJ  unit  MDivlstg3*2Sl925 

Registered pl925 

South w  Div  1st  g3*2S...  1925 

Registered A.1925 

lliimni  Hiv  1st  gu  g  5s..  1919 
Cenohio  H  1st  0g4*2B-.1930 
Beech  Creek  Bee  N  V  C  A;  11 
Belle v  it  Car  See  Illinois  Cent 
Bklyu  A;  Monlauk  See  Long  1 
Bruusit  West  Se«SavPl<ft  W 
Buffalo  N  Y  <fc  Erie  See  trie 
Bulialu  B  &  P  gen  g  5s.. .1937  -U-S 

Debenture  Os 1947  J-J 

All  it  West  1st  g  4s  gu.,1998  A-O 

01  A;  Mah  1st  gu  g6a 1943  J-J 

Boch  &  Pitts  1st  g  Us. ..1921  F-A 

■  iisol  1st  g  Os 1921'  J-D 

Butialo  As  Southwest    See  Erie 
Buffalo  <fc  Susqu  1st  g  5s..  1913  A-O 

Registered mi  3  A-o 

1st  refunding  g  4s (Z1951  J-J 

Bur  Cedar  K  <fc  No  1st  5s.  1900  J-U 
Con  let  <fccoltrustg5s.. 1931  A-o 

Registered 1934  A-o 

CK  lF.fcNWlstgu5s.1921  A-O 
M<t  StLlstgug7s....l927  J-D 

Ctanada  south  1st  5s i9os  J  -J 
'2d  5s 1913  M-S 

Registered 1913  M-s 

Carb  <fc  Shawn    See  ill  Cent 
CaroliuaCeut  SeeSeabifcKoan 
Carthage <fc  Ad    See  N  Y  C  &  H 
Cod  R  la  F  &  N    See  B  C  R  &  N 
Ceu  lirancli  U  1?  1st g 4s...  1948  J-D 
Cen  Branch  Ry    ^>ee  Mo  Pao 
Central  Ohio    See  Balti  <fe  Ohio 
Cen  RR  4  B  o£  Ga  col  g  5s  1937  M-N 
Cent  ot  ua  RR  1st  g  5s. .^194.'.  '    A 

Registered yjl945  P-A 

Consul  gold  5s 1945  JIN 

stered 1945  M-N 

1st  pret  income  g  5s pl945  Oct 

2d  pref  income  g  5s pl945  Oct 

Sdpiet  income  g  5s y>1945  Oct 

Mac&  Nor  Div  1st  g  5s.  1940  J-J 
MidOa&  Atl  Div  5s. ...1947  J-J 

Mobile  Div  lstg5s 1940  J-J 

CentolN  J  Istconsol7s..l90'j  M-N 

General  gold  5s 1987  J-J 

Registered 7tl987  Q-J 


96^2 

103 14  Sale 


93 'o  Sale 
"9  3  s8  Sale 


106 


to  o 
asis 


108'„Oct     111 

ni'.i1!  Oct  'ii" 

Wai  nl 
109       X 

L26     Oct 'ui 
107        107 

109 'a  I 


lO.V'i  Ool    nl 

I  iv'oi 

120     Mar'00 

95^ Sep  hi 

95     Oct  '01 
9834        98Jj 

"fUAug'Ol 


90  Hi 
103 


97        10 
103 14  HI 


Bangs 

.since 
January  1 


11 


103       10.; 
93 1.1      9334 

95     May'Ol 
93  "a       935b 


1 
162 

19 1 


108     May'Ol 


96*4    9634    DO1.!       0ii->4 
95 14    90        95      Oct '01 
10378Sale    103^     104 

102  ^ 103     Nov'01 

109     Sale    107        I091a 


8S:i.i 


90  \  Sale 


118^120 


90a4       91 

90V,,T'n,.'ul 

111  May'00 

112  Nov'01 


U834  Nov'01 


128  .... 

129  131*2 


lOO'-il  02  :,.i 
lOO^lO?^ 
122>9.... 


114^. 


10714lO7-'4 

109     110 


93 


103     

120 14  122 


106     Sale 


8934  Oct  '01 


103  Apr '97 

127  Oct  '01 

129  Nov'01 

100  Nov'99 


101  Nov'01 
106^  Nov'01 
124  Nov'01 
117  Nov'OO 
113»-jlJec'00 


Low     llajh 

IH'.iV 

1  ll-V 
1  19 

I  vi ' ' 

I I  -1  L. 

112      1 
KIT     189 

Mil      Ill's 

108      113^ 


81  "a  91  \ 

in1  do  liar. 
96       97 'i 

His     10915 


102     103^ 

l(i:i     109 
125     126 


in.. 


94 

57 
067 


181 


95  "•„■ 

96 

93  >-j    9834 


95     101 

105 ', 

lnl'i  1U4 
8634  99 
9  1  95 
90        9634 


107»4  1073i 
109  109 '4 
107     Aug'01 


92  >a  Nov'01 


103     Nov'01 
122        122 


9 

27 


73  Sale 
29  >2  31 
17  hi  Sale 


106  . 
102*2. 
131  . 
129     . 


10578     100 
105*2  Sep '01 
72  \:        73 
29  30 

17  17*2 

95  Dec '99 
102  J'ne'99 
106  Oct  '00 
102*8  Nov'01 
131*4  131s* 
1298s     1295, 


108     108 


94'-j  97;l, 
95  96>a 
99     106 

100*8  104 
1  no  '2  110 
87*2    91*4 


8838    92 
90*2    91 


112     112 


115     11834 


127  130*4 

128  131 


101     101 
104  '2  108*4 
119*2  127*2 


-.-. 


BONDS 

OCK  im  11  \  ■ 

Win,    I    WDISO    NOl 

Central  of  N  J     fContiaui 
Am  Dot  1.  a  Imp  gu  Bs..  1921  J-J 

1  .  a.   Hull  it  r>  11  gu  -  Ba  1920  J-J 
la  h  A   Will-  N 

('mi  ext  guar  4'-.-  ...ffl910  Q-W 

N  Y  a  Long  Brgi  1  ,     M  S 

1  ,  m  pacll  u  Paelflc  Co 

Charlead  Bav  Latg7a — 1936  J-J 

&  Ohio  g  Os  aer  A../<  \w>-  \  0 

liul.i.   -  ull'l  L  A-O 

1st  cousol  g  5a 1939M  N 

Registered 1939  M  N 

Gem  ml  gold  4*a8 1992  M  8 

ii  red 1992  M  - 

Craig  Valley  1st  g  B8....1940  .1    J 

1:  a  A  inv  1st  oon  g4a..  L989  J  J 

2d  consol  e  -is 1989  J-.i 

Win  111  Spr  Val  1st  g  5s..  19  II  M-.» 

Kh/.  I.i  \  A   II  S  gu  J 58..  1902  M  s 

1  , 1  -1  -i  11 1 »i-i.i-  Ry  1st  i-'ii  glS     in  M-N 

ChioA  Alt  lilt  s  I11111I  6s..  1903  M  N 

A  O 
A  O 
J-J 
J-J 
J-J 
FA 
FA 
J-J 
A-O 
A-O 
M-N 
M-.N 
MS 


. 


Refunding  g  :is 1949 

Miss  Hiv  ii  1st  s  f  e  6a.. 1915 
Railway  lei  inn  3"as...l950 

Registered 1950 

1  !hlo  Bur  A  g  consol  7s...  L903 

.  im- a  Iowa  Div  5a 1905 

Denver  Div  4s 1922 

Illinois  Div  3I9S 1949 

lours  Div  sink  fund  5s..  191 '.1 

Siuliin.u  luml  Is 1919 

Nebraska  Extension  4s. 192 1 
Registered 1927 

Sou  til  west  em  Div  4s 1921 

.iiiini  bonds  Bee  Great  North 
Debenture  5s 1913  m-n 

llan  A  SI  JOS  consul  68..  L911  M-S 
Chic  &  E  111  lata  1  cur  Gs.  1907  J-D 

1st  consol  g  lis 1934  A-O 

General oonsol  1st 5b 1037  m-n 

-11  red 1937  M-N 

ChloJi  Ind  C  Ry  1st  58.1936  J-J 
Chicago  <&  Erie   tfee  Erie 

Chic  In  A;  Louisv  rel  68...1947  J-J 

Refunding  gold  5s 1 947  J-J 

Louisv  N  A  &Ch  1st  68.1910  J-J 
Chio  Milwaukee  &  st  Paul— 
M  &  st  P  lst7st_gR  D.1902  J-J 

1st  7s  *  gold  11  D 1902  J-J 

IstCik  M7s 1903  J-J 

Chio  Mil  <fc  stPcou7s. .H.Mir.  J  -J 
Terminal  gold  5s 191  I   -1    J 

General  g  4s  series  A^el969  J   3 

Registered el989  Q-J 

Generalg  3*28  series  B.el989  -i 


I 


Ii 


1 12      114 
116     Sab 

1 1  ■->  - . 

]VuY '"'.'.'. 
im, 
99  *a  101*2 

in.".     

nn  "a Sale 


102  *a 

87 


87  >a 

"s5:C 


111     Oct  '01 

in;        m, 

119*4 

121     J 

lu7 

\|,i   nl 

104*9  H)5'4 
lep  11: 
ipr'99 

mi        lulv 


101% 



I12*a 

104*8 

110*2111*2 


109    Sale 

l-Jli': 

113     

138     

121*2  122*2 


122*2 

I24*s 

11:1*2!"": 

11534 


105*2  109 
107  111 
10634  108 


91       95 


96     103*2 
119     122 


97*4  10834 

IO01-2 

00        84  *-2 

20        30*2 

8        21 


102 'si  08 
127      137*8 
127     137 


Chic  it  L  Su  DlV  g  5s 192] 

Chic  A=  MoRiv  Uiv  5S...1926 

Chicik  Pao  Div  6s 1910 

Chio  A  r  \Vlstg5s 1921 

DakA  (it  So  g58 1916 

Far  <k  Sou  assu  g  Us 1924 

Hast  As  DDivlst7s 1910 

1st  5s 1910 

Iili  Kxten  1st  7s 1908 

LaCrosse  A.  D  1st  5s. ...1919 
Mineral  Point  Div  5s... .1910 

So  Minn  Div  1st  Os 1910 

Southwest  Div  1st  68.. ..1909 
Wis  ifc  Minn  Div  g  5S....192  1 
Mil  it  No  IstM  L  6S....1910 

1st  consol  Os 1913 

Chicago  it  Northwestern 

(  unsul  idated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1926 

Registered 1886-1926 

Genual  gold  3hiB 10s 


J-.I 
J-J 

J-J 
J-J 
J-J 
.J-J 
J-J 
.l-J 
J-J 
J-D 
J-D 


Sinking  fund  6s. ..18 


...oi.981 
579-192! 


J-D 

I'-A 
F-A 
.M-N 
Q-P 
A-O 


Registered 1879-1929  a-O 


Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  Hind  deb  5s l933 

Registered 1933 

Des  Modi  Minn  1st  7s. .190 


187  Sale 
IM'sllo 
112 


lls"s121 
121      .... 

117    ii*"... 

119 

114*4 



12334  .... 

IHDr  .... 


Ill   *lll9 

110       .... 

i  I,       117  '2 
11  OS  ... 

117     ... 
120     ... 


\|n  (in 

101       nn 

I  15V  Air. HI 

l03°aJ>< 

1  ln'i     1  nn, 
109*2  Aug'01 

.  in  (il 

109        109 
12034     120»4 

1  1  ■_'  ■1  Sell  '111 

l.JT'i  Nov'01 

121  '„ 

115     Aug'00 

121*2  Nov'01 

124*2  Nov'01 

113*4  Oct    ". 
11678Nov'0] 

ls.p,  Oct '01 
i.pr'00 
183     Oct  '01 
187         187 

114*4       114*4 
111*2      112 
105  "a  I 

l'l"7:'i  b'ctvo*i 

lot  '111 
•  >0t   'I'l 

119*! 

114% 
12334  Oct  '01 

110*2   ' 

185       del  'nl 

1  1  7  *-.  > 

0 
..-,'ul 
11534  1 

1  ls-V 

118U4  Sep '01 


142     . 
106*8. 


107  *2. 

108*4. 


.110*2 


Hangs 


.  117 


51 


121 

103 


100    . 


1 12  . 

1  ■',  in  1 '« 

,1       1  1  5  *a 

- 

.  J234 
...    100*6  J 


1    120 


A  O 
A-O 

.M-N 
.M-N 
A-O 
A-O 
WIN 
M-N 
F-A 


115*2. 

io8" ! 


107*2  109 
109 

114*4 

i  L'  1  *I  11/-L" 
121*4 


140 
106 
106 

1  10 

107 
1  1  1 
in.; 
1  L6 
1  1  1 
107 
in 


Milw  it  Madison  1st  6s.. 1905  M-S 

North  Illinois  1st  5s 1910  M-S 

Ott  U  F  <k  St  Paul  1st  5s  1909  M-S 


Winona  A.-  St  Pet2d  7s. .1907 

Mil  LS&West  1st  .-lis  1921 
Ext  Ac  imp  sltiud  g  5s  1929 
Ashland  Div  1st  g  6S..1925 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 1907 

Incomes 191 1 

Chio  Rock  Isl  &  Pao  0s...l917 
Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  A;  Ft  D  1st  4s. ...1905 

1st  2*28 1905 

Extension  4s 190 


M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J.J 
J-J 
J-J 


Keok  it  DesM  1st 58.. ..1923  A-O 

( -hie  A  SlL    .SeeAtchTit  Sa  l'e 

(incstE&NO    fesDlCent 

Chio  St  L  <fc  Pitts    See  Penu  Co 

Clue  St  P  M  Ar  O  con  (is.. .1930  J-D 

Ch  St  P&  Minn  1st g 68  191s  M-N 

Nor  Wisconsin  1st 68. ..1930  J-J 

St  P  iv  S  City  1st  g  lis.  ..1919  A-o 


109*4  ... 
110*4  ... 
110  ... 
118's... 
135*8... 
HJO'-.... 

i::9!i... 

14(i'~... 
1  Oil's. .. 


130    Sale 
I28*u  Sab 

107      Sale 


108*2. 


11(1 

108 

Ml', 
114 


Oct  '01 
Nov'01 
Nov'01 

Mar'uo 

Oct  'ol 

Oct  'nc 
Nov'01 

.'nl 


115 
14(1 
127 


112*4126 
115     I26>a 
117 

180     192  '2 

i  Vi" 
L80 

110       114*2 


11 


i-'l 

L16     119 
122 

lll34ll0!4 
'l20*-j 
5     L88 

I  19 
...    10 

...  1. 
. . .  I  ] 

JO 

-- 


142  "a 
L08 

112 


Hi'.i'i  111 

iYiiViio3! 


Aug'01 
(let  '01 

Oct  '01 

Oct  'ui 


121*a    ■ 

VS6     May'Ol 


113     Jan '01 
U07eOct  'ul 

1  10*1 

12634  Nov'01 

M,l  'HI 

140     Sep '01 

a.pr'01 

L28>4     1 -'->-. 
106*4     107 

9  7       I 

Ul'gAug'Ol 


141*4  N 
Mil     Mar'01 


141*4  .... 

I38*a  .... 

140*9 

129     130*1  123        129 


1  Hi*, 

108 

114     114 

121  h 

122  123 


10 


113     113 

:  11 

Hl't 

".4l"  '4 

I433i 
'.43 

113 

1-7*4  131*2 

I32*a 
110 

99 'a 


110*2- 


140  *a 
140   140 
127  132 


MISCELLANEOUS    BONDS— ConUiiued  on  Next  Pa«e. 


Street  Unilway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  AV  Bklyu  imp  x  5s. .1934' 
BkCity  1st  con  5s.  19 10,  194  1 

BkgcoA;  Boon  gag  5s.  1911 
Bklyn  Uu  El  1st  g  4-68.1950 

Kings  Co  El  1st  g  4s 1949 

Nassau  Elec  gu  g  4s 1951 

City  <fc  S  Ry  Bait  lstg  5s. 1922 

Conn  Ry&Llst<ferefg4*as'51 

Den  Con  Tr  Co  1st  g  5s...  1933 

Den  Tram  Co  con  g  6s..  191 11 

Met  Ry  Co  1st  gu  g  63. .1911 

Det  Cit  St Rylstcoug 58.1905 

Gr  Rapids  Ry  1st  g  5s...al910 

Louis  Ry  Co  1st  con  g  5s. .1930 

Market  St  CRy  lstg  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Bvfay<fe7thAvlstcg5sl943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A  O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


106  *b  Sale 
113  >a  lie" 

'.19*2 

101*4  Sale 
901-2 


100*2101*2 


.102*4 


120 
121 


105  100V 
110  Jan '99 
114  114 
102*2  Oct  '01 
10078  101*4 
90*2       90*2 


10034  Nov'01 
95     J'ne'00 


102     Oct  '01 


109     Mar'98 

120        i.20" 
121*2  Nov'01 


68 


10 


103*2  110*2 


111     115 

105*8 

98 

88        95 


100*2  101 


101  hi 


117*-2l 22  *2 
118*4  122-'i 


Street  Railway 

Met  St  Rv— < Continued) 

Col&  9th  Av  1st  gu  g  5s. 1993 

LexAv.fi  P  Fist  211  g  Ba  1993 

Met  ws  El(Chloj  Isl  2  Is.  1938 

Mil  1:1  Rv  A;  L  30-yr  2  Bs.  1926 

Minn  St   By  1st  eon  g  Ba    .1919 

81  Paul  City  Cab  eon  .2  Bs.  193' 

( .uaranteed  gold 58 L937 

Third  Ave  1st  gold  5a L937 

1st  con  iiuar   Is 2000 

Union  Kl  (Chio)  lei  g  5s. .19  15 

\\   1  hicSt  40-yrlst  cur.-,- 
40-year  consol  gold  5s.. .1930 

GnSA  mid  Electric  Light 

Atlanta  Q  L  Co  1st  g  5s...  19  17 

Bos  U  Gas  tr  ctts  a  1  g  6s.  1939 
Bklyn  U  Has  1st  con  g  58.1945 


MS 
M-S 
FA 
F-A 
J-J 
J-.l 
J-J 
J-J 
J-J 
\  O 
M-N 
M-N 


J-D 

J  .1 
M-N 


123*2 123',  Nov'01 

121     123      121*4      121*4 

102  >„ 101 

1" 


..  121*4  126 
1234 


Hi'     Apr'iH   .... 

112     


112 

1  1  1 
L22*i 

101*4 


Sale     lol 

109  • 


99      1 


.     91»a  Oct 
1  L6»4  Sale    lDi'4     116S    18  115    119>a 


110 

il4»n 


1251-2 
105 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    «  Duo  Muy    yDueJ'ue    /iDueJ'ly     fc  Due  Aug    p  Due  Nov    s  Option  sale 


1098 
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BONDS 

N  Y.  STOCK  EXCHANGE 

\\i  I  K  Enmnu  Nov.  22 


Chicago  Ter  Trans  p  4s. ..1!)  17 
CiiiC.^  West  I  1st  a  fg  6a. .1918 

General  i--i>i<i  8a &1982 

Clue  A  Weal  Mich  By  5a.. 192] 
CnooOkA  a  gen  go8...or.ii'.i 
Cm  II  A  i>  oonaol  »  (7h  ..  L906 

2d  gold  4H>8 1987 

D  n  &  I  1st  jru  g  6a.. .1941 
C I  St  I .  £  C  8m  0  C  C  A  St  L 
On  s  A  i  S< «  C  O  O  St  L 
Clearlield  A  .Mali  See  15  RAP 
Cleveland  Gin  chic  ,t  hi  Lonla 

neral  g  4s 1.99a 

Cairo  Div  1st  gold  4a.. ..1989 
Ciii  W  A  M  Div  let  g  4s.  199] 
St  LDiv  letool  trg4a..l990 

Registered 1990 

Spr.v  Ool  Div  1st  g  4s.. 1940 
W  \V  Val  Div  1st  g48... 1940 
C  I  St  DA  C  Consul  6a.. 1920 

1st  gold  4s fcl936 

Registered fcl936 

Cin  S  A  CI  con  lat  g5s.. 1928 

CC  C.fe  I  cousol  7s 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  6a.  1934 

Registered.... 1934 

Ind  Bids  W  1st  prof  4s. 10  10 
O  Ind  A  W  1st  pf  58...<no:;s 
Peo  A  East  1st  con  4s...  1  8  in 

Income  4s L990 

CI  Lor  A  Wli  con  1st  g6a.l933 
Clev  A  Marietta  SeePenn  RR 
Clev  <fc  .Malum  Val  g  5s. ..1938 

Registered 1938 

Clev  A  Pitta    See  I'enn  Co 
Col  Midland  1st  g  3-48....1947 

1st  gold  4s 1947 

Colorado  dt  Sou  1st  g4s...  L929 
Colum  A  Green v    See  So  Ky 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  A  W 
Conn  A  Pas  liivs  1st  g  4s. 1943 

Dak  A  Gt  So    See  CM  &  St  P 
alias  A  Waco    See  M  K  A  T 
Del  Lack  A  Western  7b.. .1907 
.Morris  A  Essex  Ist7s...l914 

let  consol  guar  7s 1915 

Registered 1915 

2J  Y  Lack  A  W  1st  6s...]! I-' 1 

Construction  5s 1923 

Term  A  improve4s 1923 

Syr  Bing  A  N  Y  1st  7s.. 1901! 

Warren  1st  ref  gu  g  3  Has. 2000 

Del  A  Hud  1st  Pa  Div  7s. 1917 

Registered 1017 

Alb  &  Sua  1st  con  gu  7s.  1900 

.Registered 1900 

Guar  gold  6s 1006 

Registered 1906 

Bens  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv  A  R  Grist  con  g4a. 1936 

Con6ol  gold  44s 1936 

Improvement  gold  5s...  1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  S  West  gen  8  f  g  5s  1929 
Des  Moi  A  Ft  1)  See  C  R  A  I P 
Des  M  A  Minn  See  Ch  A  N  W 
Des  Moi  Un  Ry  1st  g  5s.. 1917 
Det  M  &  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  48.1995 

Gold  4a 1995 

DulA  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

JDul  So  Shore  A  Atl  g  6s.. 1937 

I  past  of  Minn    SeeStPMAM 
iiast  Ten  Va  A  Ga    See  So  Ry 
Elgin  Jol  A  East  1st  g  58.1941 
Eliz  Lex  A  B  San    See  C  A  O 
Elm  Cort  &No    See  Leh  A  N  Y 

Erie  1st  est  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5a 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund's 1920 

-Erie  1st  con  g  4s  prior..  1996 

Registered 1900 

.1st  consol  gen  lien  g  4s.. 1996 

Registered 1006 

..Penn  coll  tr  g  4s 1951 

Buff  N  Y  A  Erie  1st  7a. .1916 

Buff  &  S  Wr  gold  6a 1908 

Chic  A  Erie  1st  gold  5s..  1982 

Jeff  RR  let  gu  g  5s oT909 

Long  Dock  consol  g  6s. .1935 
CoalARR  1st  cur  gu  68. 1922 
Dock  A  Imp  1st  cur  6s..  1913 
N  Y  A  Green  L  gu  g  58.1946 
Mid  RR  of  N  J  let  g  6s.  1910 
JN  Y  Sua  A  W  let  ref  5s. 1937 

2d  gold  44a 1937 

General  gold  5s 1940 

'Tecininal  1st  gold  5s. ..  1943 

Regis  85,000  each.. .1943 

Wilk  A  Ea  1st  gu  g  5s.  1942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Evansville  A  Terre  Haute 

let  consol  6s 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  5s. 1930 

EvA  Indlstcon  gug6s..l926 


J. j 

M-N 

QM 

.r-D 
j- j 

A-O 
J.J 

M  N 


A-O 


M-S 
M-N 
J-D 
J-D 
J-J 
P-A 
M-N 
A-O 
P-A 
MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J.J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
MS 
MS 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

t£ 

J-J 
A-O 
A-O 
A-O 
J-J 


ITice 
/■"rtdau 
Jvoe.  22 


Bid         Ask 
02    Salo 


118 


•Ill's. 

lii'". 


104    104*4 

100«8 

102*4 

104     Sale 


984. 


106 


ne'e. 
1314. 


136 


104  Hi. 


984  Sale 

76       78 

115     


129 


82  Sale 
82 '-2  Sale 
88*4  Sale 


11734  Rale 

1331s , 

139 


1351s. 
118  . 
108     . 

115=8. 


144 


1143s 

i  ld*e  in" 


108  104 

109  .... 

1124113«8 

92 1-2  Sale 


104 


92       934 
113    Sale 


1134. 


1194 

119     8ale 

1131s 

118*4  122 

107 14 

140*8Sale 
136  138 
100     Sale 


8934  Sale 


94?8  Sale 
1344 


1054 

135  138 

112  

118  

115  

116  Sale 
118  1184 

99  103 
1091*  Sale 
1154 


Ill    


124 

il2" 
100 


108^ 


WeeK'K 
Bange  or 
Last  Bale 


Lnw        JHah 

90         92 
lOTVtJly'Ol 

1104  Nov'01 

100    Oct  '98 

103     Jan 'OO 

115    Deo '00 
113    Ool  '00 

1134    11314 


104        104 

89  Jnn '01 

101  Oct '01 

104        104 

99  May'99 

100  J'ne'Ol 

83  Nov  '99 


1 06     Nov'01 


115VjOct*01 
131 4  J'ly'01 


133     J'ly'01 
1044  "i044 


971*         9834 

76i2       7734 
115     Oct '01 

1294May'01 


81  ia       82 
82ia       824 
88 14       8834 


U734     117»4 

138  Oct '01 

139  Nov'01 

140  Oct  '98 
1363s  1363a 
119H2  J'ly'01 
10434  Nov'01 
117?8May'01 


147>2May'01 
149  Aug'01 
116  Oct  '01 
122  J'ne'99 
HOie  llOig 
1091a  109H2 
152  Oct  '01 
161     Jan '01 

IO3I4  IO3I4 
111  J'ne'01 
113i2Nov'01 


92 


94^2 


111     Feb '01 

102    J'ly'01 
92  Va  Nov'01 
113        113 


116     Oct  '01 


mHjApr'Ol 


115        115 
119        119 
111     J'ly'01 
12334  Mar'01 
108     Nov'01 
140^     140"% 
137        137 
99^     100 
99     Aug'01 
8834       §934 


94ia      9514 
136!iiOct'01 


123  h  Oct  '01 
107  Sep  '01 
137        137 


II8H2  Aug'01 
109  Oct  '98 
116  116 
118  118 
94  Feb '01 
107  Hj  IO914 
II512  Nov'01 


110     Oct  '01 
65     Nov'97 

128     Oct  '01 

108HJ     IO8I2 


114     Aug'01 


5  ° 
09  s 


90 


30 


16 


7 

1 

66 

385 


159 


II734  1 23 12 
1361a  140 
13634  140ia 


133ial36ia 
H8I2II912 
IO414  10434 
1177811778 


J :  an  fie 

Shirr 

January  1 


Low    Jligh 

S8        9H 
10714  107i.i 
117     II934 


112>all5 


101  10514 
99      99 
98I4IO4I4 

102  1053a 


100     100 


104     106 


113^115ia 
130     1.38 


133     138ia 
i'04igi04>9 


95     lOOia 
45ia    79ia 
115     115 

1291a  1301a 


78 
77 
83 


87  Hj 
87ia 
89  78 


145ia  147ia 
149     150 
116     117 


noising 

109  ia  112ia 
15034 153ia 
151  151 

100  104ia 
108  111 
107  113ia 

92   96 


10834111 

102  102 

85   93 

110  116 


112  116 


112iall2i2 


115  119ie 
119  121 
111  118 
12334  124 
107  108 
139  143"a 
13514  137 
951210114 
99   99 
82 14  91 


92ia  96ia 
136ia  136i2 


116  1231s 
105  108 
137  140 


H8I3I2I 


116     118«8 
111     119 
94       94 

100   10914 

115iall6ia 


mini's 


123     126 
107     111 


108     114 


BONDS 

N.  Y.  STOCK   BXOB 
Wki.k   K.voini,  NOV.  22 


J^argo  <fe  So    SetCh  M  &  Ht  P 
lint  <fe  I'ere  M      Btt  I'ere  .Mar 

riaCen  A  Pen  1st  a  5a.. .1918 

1st  land  f?r  ext  gold  6a.. 
Consol  gold  .Oh 1948 

Kerl  B1   0   D  CO  1st  g  448.1041 

ft  W  &  Den  c  1st  g6a....l921 
FtWA  RioGr  1st  g  3-48. 1928 
/  'al  Har  *  S  A    See 80  i 
VTalll  <t  Mof  1 882  I. st  68.1918 
Ga  A  Ala  By  1st  pig6a... 1946 

let  consol  5.s olOl". 

Ga  Car  6c  No  1  st  gu  g  5a. 
Georgm  Pacific    Bee  80  By 
Gila  VGA  Nor    See  So  Pao  Oo 
Gouv  A  Oswegat  See  N  S 
Grand  Rap  A  ind    Bee  Penn  Co 
Gray's  Pt  Term    See  St  L  6  W 
Gt  Nor— C  B  A  Q  coll  tr  4s  1  93 1 
Greenbrier  Ky    See  (lies  &  O 

Han  A  St  Jo    fiee  C  U  <fc  Q 
ousa tonic  SeeN  y.N  H  &  H 
Hock  Val  1  st  consol  g  4  "as.  1 000 

Registered 1999 

Col  A  H  V  1st  ext  g  4a.. 1948 
II oust  E  A  W  Tex  See  So  PaC 
lioust  ATexCen  See  80  Pao  Co 
I  llinois  Central  1st  g  4a..  1 96 1 

1     Registered 195] 

1st  gold  3'as 195] 

Registered 1051 

1st  gold  3a  sterling 1951 

Registered 195] 

Coll  Trust  gold  4a 1962 

Registered 1052 

LN  O  A  Tex  gold  4s.. ..1953 

Registered 1953 

Cairo  Bridge  sold  4s 1960 

Louisville  Div  gold  348.10."):; 

Registered 1953 

Midland  Divreg5s 192] 

St  Louis  Div  gold  3a.... 195] 

Registered 195] 

Gold  34s 195] 

Registered 1951 

Spring  Div  1st  g  84a.. .195] 
Western  Lines  1st  g  4s. .1951 

Registered 195] 

Believe  Car  1st  6s 1923 

Carb  A  Shaw  1st  g  4s. ..1032 
Chic  St  L  A  N  O  g  5s. ..1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s...l951 

Registered 1951 

St  L  Sou  1st  gu  g  4s.  ...1931 
Ind  Bl  A  West  See  C  C  C  &  St  L 

Ind  Dec  AW  1st  g  os 1935 

Istguargold  5a 1935 

Ind  111  A  Ialatg  4s 1950 

Int  A  Great  Nor  1st  g 6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    6'ee  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KCAMRABlstgug  58.1929 
Kan  C  A  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s.. 1950 

Registered 1950 

Kansas  Mid    See  StL&SF 
Kentucky  Cent    See  L  &  N 
Keok  A  Des  Mo  See  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ry 

Lake  Erie  A  Wist g  5s..  1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s.  .1945 

L  Sho  A  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  58.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  44s. 1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  ANY  1st  guar  g4s..  1945 

Registered 194 

El  C  A  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  A  Hud  R    See  Cent  of  N  J 

Leh  A  Wilkesb  See  Cent  of  N  J 

Leroy  A  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5s.ft.1931 

1st  consol  gold  4s /tl931 

General  gold  48 1938 

Ferry  gold  4  4s 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn  A  Mont  1st  g  6s„1911 

1st  5s  19ll 

N  Y B A M BlVtcon g 6a  1935 

NYARB  1st  g  5s 1927 

Nor  ShB  1st  con  ggu5s  01932 

Louisv  A  Nashv  gen  g  6s.  1930 

Gold  6s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  geld  5s 1931 

Coll  trust  5-20  g  4s.  1903-191S 

Cecilian  Branch  7s 190^ 

E  H  A  Nash  1st  g  6a 1919 

LCin  A  Lex  gold  44s. ..1931 
NOAM  1st  gold  6s. ...1930 


-  > 


A-O 
A  O 
J-J 
J-J 


J.J 


J-J 
JJ 

A-O 


J-J 

J-J 
J. I 
J  .1 
MS 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 
M-S 
M-S 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


J'rice 
h'rida-u 
Xov.  22 


Hid 


105 


Atk 


105 


I0734  Sale 
87     Bale 

104     1044 


105     . 
1084. 


98»b  Sale 


1073sl08 


1044. 


1144. 


1034. 


106k 

i  06  "sale" 


1124. 
1023s. 


1204. 


1023s. 

ii8»4 ! 


12914 . 


107     109 


103 
108 


99  100 
123  126 
IOOI4  Sale 

75  78 
11834  Sale 


704  Sale 


12134 

1184 

Ill  4  Sale 


110^ . 
109  . 
116     . 


10834  , 


,120 


120     122  4 
104     

102 14  104 
102     104 


984..., 
107  ..., 
11634..„ 

109  ..., 

110  ... 
1124... 
110V... 
120     1224 

112^ 

102>4  103 


11214 

994100 


IIOI4... 
130     1324 


Meek- 1 
Kanye  (,r 

I.UKl 


z^, 


Low       High 


100     Sep  00 


105     Id 

1074 
bl  87 

105  Nov'01 

106  Dee '08 
984Nov'00 
99  4  Jan '00 


98*8       99 


107  U  Nov'01 


946 


104     Oct  '01 


115  4  Apr  '01 
1134-Mar'OO 
104  Aug'01 
1024Api   98 


104S8Oct'01 
102     Oct '01 
105        105 
98    Jan  '00 


102^  Nov'01 


123     May'99 
90>4Apr'01 


101^  Aug'01 
101 4  Oct '99 
100  Nov'00 
114     Nov'01 


124  May'01 
90  Nov'98 
1294  1294 
124  Sep '01 
101 U  Oct  '01 


106     Oct  '01 


102  4  Nov'00 
109        109 


997eOct'01 
125  4  Nov'01 
100k     10034 

74  4  Nov'01 
11834     11834 


69  704 

63i4Oct'00 


121 4  Oct '01 
1184  1184 
1114     1114 

1104May'Ol 


110k  1104 
10834  Nov'01 
1184  Oct '01 
1094Oct*99 
1 09    J'ne'01 


97     Nov'01 


101 4  Sep '99 


121     J'ly'01 


10234     10234 

106    J'ne'01 

100     Oct  '00 

99  994 

95     Feb'01 


109  4  J'ne'01 
107  Jan '99 
105     May'00 

113  Dec '00 
121        121 

114  Sep  '01 
1024     102*4 


113  113 

100  Nov'01 

106  Dec '00 

116  Apr'01 

103  Jan '98 

130  Nov'01 


No 


10 


209 


11 


10 


Jiange 

Since 

January  1 


Low   Jligh, 


764111 
67       99 

101     105 


95     101 

10341094 
i'04"  106'i 


11541164 
104"  ib'74 


104     106 
102     102 

102     106 


1004103 


90       91 


IOII4I0214 


1124H54 


124     124 


126     1294 

12378124 

10141014 


106     1074 


105     109 


994    9978 
124     128 
96     103 
65       80 
1154H8*4 


664   724 


118*4  1244 
117  1194 
110     1154 

11041104 


1084  Hl^ 

10841H 

11441184 


109     109 

95"  iob" 


121     123 


100     105 
1024105 


97     101 
95       95 


1094H0 


112     121 
111     1144 
99*4  1044 


110411434 
99     102 


116     116 

i"30"  i"30*4 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 
ChGLACCo    SeePGACCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  A  L    See  Street  Ry 
Con  Gas  Co    See  P  G  A  C  Co 

Detroit  City  Gas  g  6s 1923 

JDet  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  SeeKCoELAP 
BdKIU  SeeN  YGAELHAP 
EqGLN  Y  1st  con  g  5s. .1932 
Eq  G  A  Fuel  See  P  G  <fe  C  Co 
iGasA  EleoBergCocg5a.l949 
(Gr  RapG  LOo  lat  g  5a.  ..1915 
jK  C  Mo  Gaa  Co  1st  g  5s. ..1922 
Kings  Co  El  L&Pg5s...l937 

iPKrchase  money  6s 1997 

Ed  El  II  Bkn  1st  con  g  4s  1939 
iLacGae  Lof  St  L  Istg6s.el919 
JMjit  Fuel  Gas  Co  See  Peop  Gas 


J.J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


100 


'  964   974 
105     .... 


119     121 
71     


123*4  Sale 

98     100 

1084 


97 
105 


Nov'01 
Oct  '01 


1184  Oct '01 


614 
IO734 


Oct  '01 
Dec  '00 


123*4 

974 

1084 


12334 

974 

1084 


94     103 
102     106 


11841184 
6141024 


12334  1264 
96       974 
107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5a  1 948 

NYGELH<fePg  os. ..1948 

Purchase  money  g  4a.. .1948 

Ed  El  ill  1st  conv  g  5a..  1910 

1st  consol  gold  5s 1905 

NY&QE1  L&P  1  st  con  g  5sl930 
Paterson  A  P  G  &  E  g  5s.  1949 
PeoGas  A  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refundine  cold  5s 1947 

ChG-LACkelstgueos  1937 

Con  G  Ooof  Chlstgug58.'36 

Eq  G  A  F  Ch  1st  gu  g  68.1905 

Mu  Fuel  Gas  1st  gu  g  08. 1947 

Trenton  G  A  El  lat  g  6a.. 1949 

Utica  E  L  A  P  1st s  fg  5s.  1950 

Western  Gas  Co  col  tr  g  5s  1933 


J-D 
J-D 
F-A 

M-S 
J-J 
F-A 
M-S 
M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
M-S 
J-J 
M-N 


114     1154 

9734 

107     1084 
120     

102     Sale 


1104111 
1094111 

103     

103     


1154  1154 
974  9734 
106°8  Nov'01 
1214Apr'01 
102        102 


107  J'ly'00 
1024J'ne'01 
1244J'ne'01 
106  Dec'98 
111  111 
110  110 
104  Oct  '01 
10534  Oct  '01 
109     Feb'01 


1074  Jan '01  ... 


■21) 


1084H6 
94»s   984 
105     1094 
121     121*4 
102     1044 


10241044 
120     126 


108  111 
104*4  110 
102     104  4 
102     106 

109  109 


10741074 


'  Ho  price  Friday;  latest  bid  and  asked  this  week,     o  Due  Jan     d  Due  Apr     e  Due  May    h.  Due  J'ly     k  Due  Aug    0  Due  Oct     q  Due  Dec    »  Option  sale 


November  23,  1901. J 


Bond  ilecord— Continued— Page  8 


1099 


w    k- 


J-J 

M  s 
M  S 
MS 
MS 
J- J 
MS 
E-A 
E-A 
K-A 
A-O 
M-S 


A(> 
A-O 
J-J 
J-D 


J-J 
J'ly 

,l'l> 

A-o 
A-O 

MS 
J-J) 

M-S 

J-D 


Price 
Friday 


114% 

112     11  5 
H-lVilliiH 


100%. 


104  4  Sale 
115%  Sale 


102 


103 


148% 
120 
126 
'120 

120 '8 
103 


99 
95 


BONDS 

N.  Y.  STOCK  KXCI1  A  XL  I. 
Wiii;    I  ndin-o  NOV.  22 

LouihV  A  Nashv-  (Continued 
N  o  A   M2dgold6s     ...1930  J-J     120 
Pensacola  Dlv  gold 6s...  1920  M-s    112 

St  i.  on  1st  sold  6a 192]  M-s    124 

2d  gold  3h      1980M-8*   71% 

11,  ii.l.  r  Bdg<   IstBJ 

Kentuoky  Cew  (fold  Is..i9s;  j-j 

1   A    \  di    MA    M   tSl  g   1%B1945 

K  Klil  A-  S    l-i 

Pen-  A    Atl  1-1   ITU  g  68..1921 

S  A    N     Mil  eon  5H 

sink  t it ikI  gold 68 L910 

I.  a  J.  il  Bdgc  Cogu  ■  I-.. 194.' 
IX  A  A-  Ch    SeeC  l  a  1. 

Million  Coal     Set  l.  s  A    MS 
auliattan  Kv  consul  Is.  1990 

Registered 1990 

Metropol  El  1st  k  6s.. ..1908 
Man  s  \V  Colon! !  -■  5s  ..1984 
MoK'pt  A-  U  V  Set  x  X  Cent 
Metropolitan  El  See  Man  By 
MexCeiu  ooneolgold  to. .1913 
oonsol  income  g  Ss.a  1939 
2il  consul  Income  g  3s..al939 

i : . i < i i i>  a  ooll  gold 6s l'-'i 

2d  series  gold  5s 1919 

M.  \  Internal  1st  oon  g 4s. 197*7 

Vat  1st  -old  lis 1927 

2d  inc  6s  A  on  stnipd../i  191  . 
2d  income  gold  6s  R ...  It  1 9 1 7 
Mex  North  1st  gold  6s. ...1910 
Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  s  A  w    See  Clilc  A  N  W 
Mil  A-  Mad    See  Chic  &  x  \v 
Mil  A-  North    See  Ch  M  A  st  P 
Mil  A  St  P    See  I'll  M  A  st  P  _ 
Minn  A  St  L  1st  gold  7s. .1927  J-D 

Iowa  Ex  1  St  gold  7s 1 909  J  - 1  > 

Pacific  l-  \  1st  gold  Sa  ..1921  A-o 

South  V,  i  g  7s.  1  910  J-D 

1st  consul  gold 58 1934  M-N 

1st  and  let  and  gold  Is  .1949  M-S 
Minn  A  st  I.  go.  See  14  C  RA  N 
Ma  Plst5s8tpd4sint  gn  1936  J-J 
M  s  B  M  A-  A  1st  g  4  ml  gn  1926  J-J 
Mst  PA  s  s  m  con  glint  gn'38  J-J 
Minn  In  See  8t  L»  M  AM 
Mo  Kan  &  Tex  1st  g4s...  199o 

2d  gold  4s 01990 

1st  ext  gold  58 194  l 

Dal  A  W'a  1st  gn  g  58.. .1940 

M  K  A  T  of  T  1  Bt  gn  g  58.1942 

Slier  sh  A  Su  1st  grig 6s.  1943 

Kan  C  A  Pac  1st  g  is.. .1990 

Tebo  A  Neosho  1st  7s.  ..1903 

MoK  A  Elst  gn  g5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consul  gold  lis 1920 

Trust  gold  08  stamped. al917 
stered ul91 , 

1st  coll  gold  os l't'-:" 

jtered 1920 

Cent  Br  Kv  1st  gu  g  4s.  191 9 

Leroy  A  C  V  A  L  1st  g  5s  1926 

Pac  R  of  Mo  1st  ex  g  48.1938 
2d  extended  gold  58. ..1938 

St  L  1  r  MA  Sgen  con  g  58  1  93  1 

Gen  con  stamp  gtdg  5s  1931 

Unified  A  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  1  A  W  1st  g  5s. 1921 
Miss  Riv  Bridge  See  Chic A  Alt 
Mob  A  Binn  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s.l94f 
Mob  A  Ohio  new.  gold  6s..  1927 

1st  extension  gold  6s. .A  192  , 

General  gold  4s 1938 

Montgom  Div  1st  gos..l94~ 

St  L  A  Cairo  gu  g  4s 1931 

Collateral  g  4s «1930 

Mohawk  A  M al    See N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    ,S«  St  P  .M  &  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  .S'ee  Del  L  A  \V 

^'ash  Chat  A  St  List  7s.l913 
1 1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  68. .1917 

TAP  Branch  1st  6s 1917 

Nash  Flor  A  She!  See  L  A  N 
New  a  A  D  See  N  Y  N  11  A  11 
N  J  June  Hit  .See  N  Y  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pi  915 
N  Y  Bkln  A  .Man  Bch  See  L  1 
NY  Cent  A  H  R  1st  7s. ..1903 

Registered 1903 

Gold  mortgage  3%a 1997 

Kegist  ered 1997 

Debenture  5s  of. ..1884-1904 

-tered ISM  1904 

K.  gist  deb  5sof...lss:i-liMil 
Debenture  g  4s.. ..1890-190 

Kegistered 1890-1905 

Debt  certs  ext  g  4s 1  905 

Registered 1905 

Lake  Shore  coll  g  3 "28...  199s 
Kegist, red 199.- 

Mich  Cent  coU  g3%s 1998 

Registered ]99x 

Beech  Creek  1st  gu  g4- 

Registered 1930 

2d  gu  gold  5s 1936 

Cart  A  Ad  1st  gug  4s...  1981 

Clearfield  llitum  Coal  Corp— 1 
istsf  int  gug4sscr  A  19401  J-J 


11  ,, 
Bange  vr 

I  tint 


AtlC 


73 
102 ' 


/.,.«'  Hint 

.ul'lll 

115  I 

ran '01 
.  ng'01 
118 

liil       Novo! 
1 10%  Mar'01 

111 

117      Nop   01 

116  Oct '01 


82%  Sale 
29  '.j  Sale 
20%  bale 


100     Mar'01 


104  loli, 
105 '1  May'01 
115%     110 


82 
29  % 

20  hi 


82% 
80% 

20% 


A  1 


Range 

S 1  , 


Sale 


90  V  J  'ly  'in 

103 '8  Apr '00 

97  97 

32  4      82  h 

105     May'00 


1474  Feb '01 
119  J'ne'01 
vpr'01 
122%Feb'01 
120'bNov'OI 
103        103*4 


High 

110  4  120 

73'.; 

1  12 

111 

1  1  1  '-j  1  1  7 

110     115% 


100     100 


102     106% 

10; 
111     117'v 


103 

98 


J-D 

F-A 
M-N 
M-N 
M-S 
J-D 
E-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
K-A 
F-A 
FA 
J-J 
E-A 
J-J 
A-0 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 

o.-J 

M-S 
F-A 
J-J 
Q-I 


J-J 
A-0 
J-J 
J-J 
J-J 


A-0 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
MX 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
J-D 


100%  Sale 
82     Sale 

104     

97     , 

103  Hz  105 

105 

90       91 


lllHi .... 

1144 

122%  Sale 

lOOUSale 


107 


91     .... 

103      ... 
108  Hi 

115%  Sale 
lib1-!  Sale 


93 

"98" 
109% 


Sale 


90  95 
131  Sale 
125  Hi 


115%  Sale 

100    

91    


Nov'Ol 
Apr '01 


100%  1004 
82  82  4 

102%  103'.) 
98     Sep  '01 

105         105 

103  4  J'ly'01 
90  4  Nov'Ol 


111%     1111-! 
115     Oct '01 
122%      123 
105%     100 '4 

iog""io8" 


89  Hi  Oct '01 
100  May'01 
107  Nov'Ol 
116  115'- 
116  116% 
116%J'ne'ol 

92%       93 


71 


80  %    90 

26      881 

13       27 


BONDH 

X.  V.  BTOOK  BX(   HANOI 
\\  ,  ig   S'ov 


.... 


B2%    91  % 


85 
28 


98 14 

34  ly 


1  1741474 
119  122% 
123%  123% 
12 -'4  122% 
116%  121% 
97     105 


98 
96 


103% 

98 


100% 

87 

106 

100 

108 

99%  105% 

874    91% 


96' 

75 
97 
98 
96 


4 

58 

174 


110%J'ly'00 


131         131 

12  5     Nov'Ol 

96  96 

115%     115% 

99     Oct  '01 

95%       95 14 


129 
113% 
120% 
118 


120 


105%.... 
105% 108% 

109  4.... 


103%  105 
103% 105 


101%. 


100 
100 

97 


101% 
101% 
Sale 

96' 


95  % . 

iTfi'is" 


129 

113% 

113 


129 

118% 

Dec '99 


111      Dee '99 


105%  1057, 
106  s.-p'oi 
109%  Nov'Ol 

11)9  1-  Mav'Ol 
lo:;'i  103'. 
103L.  Nov'Ol 
109%  Sep  '97 

103%Apr'01 

99%      W;< 

100      Nov'Ol 

mo'*    loo',. 
96%       97 
95      Nov'Ol 

95  4        96  4 

96  Mar'01 

111%  Sep '01 
106     J'ne'98 


95     J'ly'98 


10 


107     111% 
114     117 
1  L9%  125% 
100%  109% 

ids"  iio" 


89%  90% 
loo  100 
105  107 

113  115% 

114  119 
114%116% 

84%    96 '4 


127%  132 
121      180 
S7  4    96% 
110     116% 

99       101% 

95 '4    95'- 


126%  130 

111     116 


1041-2  108 

106  107% 

107  4  1  10% 
1094  109% 
101     1004 

103      106% 

102%  104% 

99%  102% 

100     103% 

loo'„  loov 

95  99 
94       97  4 
93%    97  4 

96  97 
111     112% 


A   0 

J-J 
J-J 


D 

J-D 

J    I 

J-l> 

E-A 

J-J 

J-J 


M  \ 


J-J 
J-D 
MX 
MX 
A  O 

A.-0 

E-A 
M-N 
J-J 
A-O 
A-O 


\  irniM   11  11      Cc  nti 

i.miii   A   Usui    1-1  -i'  -     •-    1942    J     I' 

Mob  a   tfallatffug4i     1991  M  S 

I  noollie  6s. .  .  . 
N  J  Juno  It  gn  1st  1    F-a 

Registered I! 

\    1    A     I'll   lsl  toll  gll  g-ls    l'.'i 

No!  A  Mont  lsl  gn  g  58.1916 

\\  est  Shore  lsl  Is  gu  . 

1,11,1..  ..2301 

Lake  Shore  oonsol  2d  7a.  1903 

Registered 1908 

Gold8%8 

Registered 1997 

Det  Mon  A-  Tol  1st  78.1900 
Ku  A. AG  B  1st  gno5s.  1938 

Mahon  ("1  Hit  1st  5s..  193  1 
PltteMoKA  Vlstgu6s 

2d  guartis 1934 

MoKeesA  11  V  lstgOa  1918 

.Mich  Cent  1st  consol  7s.  l'-'o'.' 

1st  consol  5s 190! 

Os 1909  MS 

58 1931  M   E 

Registered 193  1  w  M 

4s 1 

Registered 1940 

Mat  C  A  Slur  lsl  l- n  g lis.  19-9 
N  Y  &  Hail,  111  g  3%8.„2000 

Registered 2000 

N  Y&  North  1st  g  5s...  1927 
R  Wcfc  Ocon  1st  ext  58.A1922 
Oswe  A  R2dgu  g6s...«1916 
kwaot  B  1st  gag 68.1918 
I'tica  A  Blk  Riv  gu  g-ls.  1922 
X  V  Chic  A  St  L  1st  g  48.1937 

Kegistered 1937 

x  Y  <fc  Greenw  Lake  See  Erie 
X  Y  <fe  liar  See  N  Y  C  A  Hud 
X  Y  Lack  A  W  See  D  L  &  W 
N  Y  L  E  A  W  See  Erie 
X  Y  &  Long  Br  See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  H  A  1 1 
X  V  N  H  A  liar  1st  reg4s.l903 
Convert  deb  certs  $1,000 

Small  certs  $100 

Ilousatonic  R  con  g  5s. .1937 
N  H  A  Derby  con  g  5s..  191s 

N  Y  AN  E  1st  7s 1905 

1st  6s 1905 

X  Y  A  North     .See  N  Y  O  A  H 
N  YO  A  W relist  g  to.. #1992 
Regis  96,000  only </i992 

N  Y  &  Put    -S'eeN  Y  CA  H 
N  Y  A  R  B    See  Long  Island 
N  Y  S  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  lstg5s 1911 

Norf  A  West  gen  g  6a 1931 

1  mprovem'1  A  ext  g  6s..  1 934 

Xew  River  1st  g  Us 1932 

N  A  AV  Ry  1st  con  g  48.1990 

Registered 1990 

CCATlstgugSs 1922 

S010VAN  Elst  gu  g-ls  19.-9 
North  Hlinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  \V 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s. 1997 

Registered 1  997 

General  lien  gold  3s O2047 

Kegistered a20  17 

0  BA  Qcolltr4s    Se«GtNor 

St  Paul. Dul  Div  g4s 1996 

Registered 1996 

.St  P  A-  N  P  gen  g  Os  ...1923 

Registered  ceixlflo's..l923 

St  Paul  A  Dul  1st  5s....  193! 


106%! 


1  1 8%  Sale 

113     

109% 



110      


M-N 
M-N 
J-J 
J-J 

M-S 
M-S 


M  N 
MX 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

3-jj 

O.-E 


115  4 

127%  I!H" 

141% 

182% 

127     

101 4 Sah 

ion' ,  100  1 

.... 

130      ... 


1 


' 


XoV'Ol 
11  3"  ' 

1 10%  ■ 
117%. -,i 

146 \  Apr  '01 


120 '4  123 
126     Sale 

113      


Ill       

107     107% 
' 107% 


204  .. 
202%.. 
132%.. 
114  4.. 


10b'.i 

103     104 


110% 

132     134 

129% 

132     

102%  Sale 


2d  5s 1917 

1st  consol  gold  4s 19i. 

Wash  Cent  1st  g  to 1948 

Nor  Pae  Tor  Co   lsl    S  68.  .1938 

X01  Kv  Cal    See  So  Pao 

Nor  wis    .svys,  p  m  ,&  o 

Xor  A  Mon1     Sec  N   Y  Cent 

OInd  A  \V    See  CCC  A  St  I. 
lnoKiverKK  1st  f  58.1936  J-D 

General  gold  5s 1937  A-O 

on-  a-  Cal    See  so  pac  Co 
Ore  Kv  a  Nav    See  En  Pao 

ore  KK  A  Nav  See  Vn  Pac 
wie  short  Line  See  En  Pae 
1  tawego  A  Borne    See  X  Y  (,' 

0  C  E  A  St  P     .See  CA  N  W 

1>ac  Coast  Co  1st  g  5s 1946  J-D 
ac  of  Missouri     See  Mo  Pae 
Panama  lsl  s  fund  g4%8..1917  A-O 
Sink  fund  subsidy  g6s.. 1910  M  n 

Penn  Co  gulst  g4%8 1921  J-J 

Registered 1921  J-J 

Guar  3 4s  coll  trust  reg.1937  M-S 

CSt  LA  P  1st  con  g  68.1932  A-O 
Registered 1982  A-0 

CI  A  P  gen  gug4%sserA.'42  J-J 

Series  B 1942  A-0 

Series  C  34s 1948  M-N 

Son,  -  D8%8 1950  1  -A 

Erie  A  Piltsgug3%s  I4.19IO  J-J 
Series  C 1940  -'-J 

na  i  '  Bdge  gen  gn  g4%a  1945  J-J 

PC  C  A  St  Leon  gu  g4 

Series  A 1940  A-O 

Series  B  guar 1942  A-n 

:uar 19 

Series  1)  4s  guar 19  15  M-N 

Series  E  34  guar  g 1949  F-A 

Pitts  Ft  W  A  C  1st  7s...l912lJ-J 

2d7a 1912  J-J 

3d  7s /<  1912!  A-o 


J-D 
J-D 
F-A 
Q-F 
E-A 
A-O 
J-l 

li:7 


107%. 

101%. 


1014    101 H 
100%     loo', 

119      J'lielll 

126     0 

110      Mar'01 
IO0  4Nov'00 

il5%MuV'()0 

i224.Mi,\'oi 
126        126 
113     Apr '99 


117% 


1    KOUD 
...   118%  119 


ll04N.,vol 


108 
105 


108 


102 
204 


Feb '01 

204 
202  4  Nov'Ol 
134%J'ly'01 


114 
108 


Jan '00 

Sep '01 


lOS'a     104 
101 4  Nov'Ol 


112%.7'ly'Ol 
133     Nov'Ol 

131  Oct '01 
131%  Oct '01 
102%  1027( 
103     Nov'Ol 

1074J'lv',H 


10 


20 


121 
110 


110 


121       1 
125% 129 


1  10'4  1  10'v 

106     ioov 
K'5     107 


102 
196 

195 
134 


102 
204 
202  >» 
136 


108 
102 


110 

10.S 


105%  Sale 
"72%  Sale 

72      Sale 


102 


105% 

105% 

72% 

72 


1  29 


120     . 

110  4. 

"89"  '. 


104 


111% 

101%  105 


102' 


105  4 
105  4 

73 

72 


99%  J'ly'01 


113  ;,4 

112%  ii.3% 


121>2. 


!29%Nov'01 

132      .1 
1224  EoIi'm; 
114      Novo! 

106    J'ly'01 
day'00 

117     Nov'Ol 


112%  J'ne'01 

95     Dec '00 


111%     111% 

105  Nov'Ol 
101  Dec'00 
114  114 '. 
112%  11 2  4 
L02  > 
122        122 


j .... 
121 


112 

114 

11  1 


114% 
114% 


121      o.  I  '00 


102     Nov'OO 


108 


.... 
a . . .  . 
1  29 


114'j  Nov'Ol 
Ill's     114'- 

\ov'Ol 

'.lav'Ol 
,  lot  '01 

136%  -\pi  "' 
•,pri'l 


27 


101 

1  -- 
1 


HO'4  112% 
182      136 
129%  133% 
131     134 

99%  104 
103  103 
1074107% 

99     104 


106 

105% 
69%  73% 
09        72% 

;02 
:  81  -'. 


122  4  ' 

110%  ! 
102     100 

ii"6%iia" 


112   112% 


108     111% 
102     . 


112      115 '4 
1104  I 


121  '4  ■ 


114     US 
22    1  . 

i,4U0% 

■ 

15      130  '4 
-M30% 


MLSCELLANKOIS    ISONDS-Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Connu  Cable  Co  1st  g  48. .2397 

■istered 2397 

Erie  T  A  T  col  tr  g  8  f  58..1926 

Met  X  A  T  1st  8f  gos 191S 

Mut  UnTelCo    See  WestnUn 

N  Y  A  N  J  Tel  gen  g  5s..  1920 

No  Westn  Teleg     See  West  Un 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4%s...l950 

Mut  Un  Tel  s  fund  6a.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  TC  I  A  R 
Clearf  Bit  Coal    SeeNYC&H 
ColC  A  X  ext  1st  con  g  68.1902 
Col  C  A  I  Dev  Co  gu  g  os.  1909 


J-J 
Q-J 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


F-A 

J-J 


HI     . 

113  . 
106  . 
110%. 


100  4 
100  4 
109 


May'01 
Oct  '00 
Oct  '99 


113%  Oct '01 


113 

106% 

111 


Nov'Ol 
Nov'Ol 
J'ne'01 


101     Sep '01 
55     Nov'OO 


100  4102 


113%  U7 

HI     116% 

105'- 
Ill      116 


101     104% 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s.  ..1919  MX 
Col  K  A  1  Co  gen  s  I  g  5s..  19  13  F-A 
De  Bardel  C  A  I  .See  T  c  A  I 
<ir  Riv  Coal  A  C  1st  g  (is..  1  91  9  \  0 
Jell  A  Clear C  A  I  1st  g 58.19261  J-D 

2,1  gold  5s 1926  J-D 

Pleas  Val  Coal  lstgsf  68.1928  J  -J 

KochA-  Pn  CA  Ipurni  58   1940  M-N 

Sun  Ck  Coal  1st  g  s  f  6s. ..1912   I  -D 

Tenn  Coal  T  Divl6tg6s.<il917  A-0 

Binn  Div  1st  consol  88. .1917  J-J 

''ah  0  M  00  1-t  gu  g  68.1922  J    D 

1  >e  Bar  C  A  I  Co  gu  g  lis.  1 9  1  o  F-A 

Wh  L  E  A  P  C  Co  1  st  K  58.1919  J   2 

Muniifarturina  cV  Industrial 
Ames  Bicycle  a  f  deben  6a  1919 
Am  Cot  Oil  ext  44s 1915  '•  1 


1034 ■ 

101    Sale 

106  4 


106%  Eeh'ol 
104  104 

95% Jan  '■'" 

Ml      M.,\   97 
101    or 


110% 


101      101% 


04       67 
101 


107      00l  '<'! 
111  % 
105      1 

lol  4     101  4 
32     Jan '00 


'.  I  04  41 

19%  Nov'Ol  ...J 


06%  106%; 
96%  108 


il(. 


2   100     id4% 


60       8? 
99     102 


»  No  price  Friday;  latest  bid  and  asked  this -week,    a  Due  Jan    e  Due  May    ^DueJ'ne    /tDueJ'ly    p  Due  Nov    a  Option  sale. 
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BONDS 

N.  V.  8TOOB  l.X'li  \  ' 
\s  i.i  k  Ending  Nov,  •-'■2 


Penn  mi  1st  real  est  g4s.  L923 
Consol  sterliii  .  1908 

Con  currency  6a  reg...{rl90f 

Conaol  gold  5a L919 

Consol  gold  is 1943 

Alien  Val  K<'"  >-'ii  g  Is...  1912 

CI  Ai  Mar  1st  gu  g  I  %s..  L936 

D  It  l:  II  A  Bge  lsi  gu  1 

Or  B  .v   I  63  Ls1  gu  -  I  '-...-  1941 

Sun  A  Lewis  lsi  g  4s.. .1936 

U  N  J  BR  it  Can  gea  48.1944 

■Penaacola &  a  1 1  Bee  i.a  Xash 

Peo  A-  Bast    5m  C  C  C  A  SI  1; 

Peo&  ]■<  k  I'n  1st  g  6s.. ..19:21 

2d  gold  -1  %s M921 

Pere  Marq— F  &  P  Al  g  6s.  1 929 

1st  consul  gold  5s 1939 

Pt  Huron  Dry  1st g 58.1939 

SagTusA-  H  Lsi  gag  48.1931 

Pine  Creek  reg  guar  68. ..1932 

Pitts  Cin  <fc  St  L    See  Penn  Co 

Pitts  ('lev  &  Tol  1st  g  6s..  192.2 

Pitts  Ft  w  &  ch    Bee  Penn  Co 

Pitts  June  1st  guides 192S 

Pitts  A  L  Erie  2d  g  5s.. .01928 
Pitts  AleKees  &  Y  SeeN  Y Cen 
Pitts  Sh  &  L  E  1st  g  5s.. .1940 

1st  consol  gold  5s 1943 

Pitts  &  West  1st  g  4s 1917 

JPM  &  Co  certfs 

Pitts  V  &  Ash  1st  con  5s.  1927 

Reading  Co  gen  g  4s 1997 
Registered 1997 

Rensselaer  Ai  Sar    See  D  &  H 
Rich  &  Dan    Bee  South  Ry 
Rich  &  Meek    See  Southern 
Rio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .1949 

Utah  Cent  1st  gu  g  4s.al917 
Rio  Gr  June  1st  gu  g  5s.. .1939 
Rio  gr  So  1st  gold  4s 1940 

Guaranteed 1910 

Roch  &  Pitts    See  B  R  &  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Cauad  1st  gu  g4%s.l949 

Sag  Tus  &  H    Bee  Pere  Marn 
alt  Lake  C  1st  g  s  f  6a. .1913 
StJo&Gr  lsi  1st  g3-4s.. 1947 
St  Law  &  Adiron  1  st  g  5s.  1996 

2d  gold  6s 1996 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  &  N    See  Wabash 
St  L  M  Br    See  T  RR  A  of  St  L 
St  L  <fe  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

St  L  &  S  F  RK  gold  4s..  1996 
Southw  Div  1st  g  5s..  1947 

Refunding  g  4s 1951 

Registered 1951 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4s  inc  bond  ctfs...?>1989 
Gray'sPtTerlstgug5sl947 
St  Paul  <fe  Dul  See  Nor  Pacific 
St  Paul  M  &  Alan  2d  6s.  ..1909 

1st  consol  gold  6s 1933 

Regist  ered 1933 

Reduced  to  gold  4  "28. .1933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193 

Registered 193 

E  Minn  1st  div  1st  g  5s..  1908 

Registered 1908 

Nor  Div  1st  gold  4s.. ..19-18 

Registered 1948 

Minn  Union  1st  g  6s 1922 

MontC  lstgug6s 1937 

Registered 1937 

1st  guar  gold  5s 1937 

Registered 1937 

Will*  S  F  1st  gold  5s. .1938 

Registered 1938 

St  P  &  Nor  Pac    See  Nor  Pac 
St  P  <fe  S'x  City  See  C  St  P  M  &O 
S  Fe  Pres  &  Ph  1st  g  5s. . .  1942 
S  A  &  A  P    See  So  Pac  Co 
S  F  &  N  P  1st  sink  f  g  5s. 1919 
Sav  F<fe  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.. .1934 
Ala  Mid  1st  gu  gold  5S..1928 
Bruns&  W  1st  gu  g 4s..  1938 
SUSn  Oca  &  Ggug4s..l918 
Scioto  Val  &  N  E  SeeNor  &  W 

Seab&  Roalst5s 1926 

Car  Cent  1st  con  g  4s...  1949 
Sher  Shr  &  So    See  M  K  <fc  T 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5s 1924 

So  Car  &  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%s 1905 

Gold  4s  (Cent  Pac  coll).  fcl949 

Registered fcl949 

A&N  W  1st  gug5s.... 1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3 "as. . fcl929 

Registered fcl  929 

GalHar&S  A  1st  g  6s.. 1910 

2d  gold  7s 1905 

Mex&  Pac lstg5s... .1931 


$$ 


A-O 


M-S 


J-J 


lTirr 

Friday 


Bid         Atk 

109%  112 


107 
L07 

HIT 
117 


127     . 

124  . 
1!2»4  . 
114»6. 


123     , 
111     . 

11634. 


120     

99%  Sale 


101     Sale 


92     

108     

83       85 


101k 


94       94k 


131     . 
116%. 


98 


95 
99 
97%    98% 


97     Sale 
SO1*  Sale 


116k  117% 
140     .... 


115     116 


105i2. 
103  %. 
106     . 


140k. 
12"2%! 
i.24% '. 


108%. 

112>4. 

127% . 

112      . 

90     . 


86 
112 


87 


101       1011-2 

94%  Sale 


102  H;  Sale 
"87%**8S% 


111k 

103k 

10734  no 


V  .rlc'S 

Range  «r 
Bale 


-=- 


^  5C 


Low       High 

109%NoVol 


L02     Nov'97 
1  L2»4  Mar'00 


112    Jan'01 

117"  a 


133%  Jan '01 
101  Oct '00 
127  Feb'01 
112    J'ne'01 

ll4:'sNo\'OI 


137  Nov'97 
107%  Oct '98 
120     Oct  '01 


118%  Sep '01 
98  J'ly'97 
101k Oct  'oi 
mm  101% 
121%Alar'01 

99 'H         99=8 
92     Apr '01 


101  101k 
96  Aug'01 
90     Oct  '01 

105  Feb'01 
83  83 

9334  Nov'01 


101k     101k 


94 


94k 


114%J'ne'01 
114%May'0] 
132k  Nov'01 
116%Nov'01 
102%  Oct '00 

06%  Oct '01 
100%  Sep '01 

97%       98 


96k 

79% 


97 

80k 


116k  Nov'01 
139k  Oct.  '01 
137%Peb'99 
116  Nov'01 
116%Apr'01 
116k  Nov'01 
106%  106  % 
106  May'01 
106     Oct  '01 


128  Apr'00 
140  Oct  '01 
115     Apr '97 

121%  Aug'01 


120     Apr'99 


111     Aug'01 

111k  Oct  *01 
126%  Jan '00 
123    Dec '99 

94k  Feb'01 

106%  Feb'01 

87     Aug'01 

91%J'ne'01 

10434Feb'98 


101  Nov'01 
94%  9434 
89     Oct  '01 

111     J'ne'01 

102  k  102% 
99%J'n6'00 
88k  Nov'01 


111  Oct  '01 
107k  Nov'01 
107%  Oct '01 


No 


321 


33 


70 


34 
132 


98 
40 


Bang* 

./till  tilt  11/  1 


II  ll/lt 
L  09%  109% 


112      112% 


133k  133% 


126     127 

108  114% 

109  11534 


120     120 


11338118% 


99  101k 
98  101% 
121  121% 
92%  9934 
92       9234 


98%10334 
93  k    96  k 
90       90 
105     105 

80%    85 
92%    94k 


101k  101k 


89%    98 


11134114% 

111  114% 
125  136% 
112%119 


91k  102 
i  00%  100% 
97%    98% 


05%  101% 
71       82k 


115k  118*8 
139     142 


132     140 
i.2l"'i22" 


11334  116% 
116%116% 
116  120% 
102%  107% 
106  106 
106     110 


104     111 

110%11134 


94       9434 
106%10934 
87       87 
91k    91^8 


95«8101% 
83       95% 
89       89 
96     111 
100     103k 


83  k    89% 


108%  113% 
107kl0734 
100     107% 


BONDS 

N.  V.  STOOB    I.X'   HAN*. 

Webb  BxDura  Nov.  22        ~;- 


Sen  1  in  1  n  Pac  <  "  -1 1  ontlnutd) 
i.ila  Vii.V-  N  1st  gu  g:.-  1924 
lions  E  <V  W  T  lsi 

1st  ..'ii  s  6a  redeemable..  19.;.; 

11  <t  TO  1st  gfia  mi  gn..l987 

Consol  e  'is  Inl  guai . ..  19 12 

192  1 

WaCOift  N  Wdiv  1st  g68'30 

Morgan's  La  A  I  1  ll  78.1918 

1st  gold  6s 1920 

N  VTA  Mex  gnlstg 48.1912 

NooiCaJ  1st  gng6e....l907 

Guaranteed  gold 5e.... 1938 

Ore  <V  CftJ  1st  guar  g  5s.  1927 

SA  a  \  Pass  L8tgn.g4a.1943 
So  P  of  Ax  gnlstg  6b  el  9090 1  > 

SPof  OaJ  Lsi  g  6a 1905 

1st  g  lis  aeries  B 1905 

1st  g 6s series  C  «v  D.1906 
1st  g  6s  series  EA;  7.1912 

1st  gold  1;.- 1912 

1st  con  guar  g  5s. 

Stamped 1906-1937 

SPacofNMexlst  giis.,191  1 
SP  Coast  1st  gug  4s....  1 9:i7 

Tex  &  N  O  1st  7s 1905 

Sabine  Div  lstg6s 1912 

Con  gold  58 1943 

Southern— 1st  cong  5s 1994 

Registered 1994 

Mem  Div  1st  g  4%-6s...l996 
St  Louis  div  1st  g  4s  ...1951 

Ala  Cen  K  1st  g  6s 1918 

AtlA  Dan v  1st  g  4s 191s 

Atl&  Yadlst  g  guar  4s. 1949 

Col  &  Greenv  1st  68 1916 

E  T  Va  &  Ga  Div  g  5s..  1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  5s 1938 

Registered 1938 

GaPac  Ev  1st  g  6s 192: 

Knox&  Ohio  1st  g  6s...  1925 
Mob  &  Ohio  coll  tr  g 48..  1938 

Registered 1938 

Rich  <fe  Dan  con  g  6s 1915 

Equip  sink  fundg  5s. .1909 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  4s.. .1948 
SoCar&Ga  1st  g  5s. ...1919 
Virginia  Alid  serD  4-5s.l921 

Series  E  5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  oy  gu  4s. .1924 
WeetNC  1st  con  g  6s. .1914 
S&NAla    -S'eeL&N 
Spok  Falls  &  Nor  1st  g  6s. 1939 
Stat  IslRy  1st  gug4%s..l943 
Sunb  <fe  Lew    See  Penn  RR 
SyraBing&NY    ,S'e«DL&W 
Tebo  &  N    See  Al  K  &  T 
1  erA  of  St  L  1st  g  4%s..l939 

1st  con  gold  5s 1894-1944 

St  L  Al  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  g  6s.  .1905 

1st  gold  5s 2000 

2d  gold  inc  5s 02000 

La  Div  B  L  1st  g  5s 1931 

Tol  &  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan&  At  1st  gu  g 4s....  1990 
Tol  P<fe  Wist  gold  4s. ...1917 
Tol  St  L  <fe  W  pr  lien  g  3  %s.l925 

50-vear  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s./il946 

Ulster  &  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered 1911 

OreRy<tNavlstsfg6s  1909 
Ore  Ry  A:  Nav  con  g  4s.  1946 
Ore  Short  Dine  1st g 6s..  1922 

1st  consol  g  5s 1946 

Non-cuminc  A  5s M946 

Utah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  .T  RR  <fe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  Bee  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
\fer  Val  Ind  A.-  W  Bee  Mo  P 
»  irginia  Alid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

SeriesB 1939 

Det&  Ch  Ext  1st  g  5s.. 1941 
Des  Moin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  lis.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
West  N  YA  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s £1943 

West  No  Car    See  South  Rv 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A-  P  1st  g  (is. .1911 
Wheel's  <fc  L  E  1st  g  58...1926 
Wheel  Div  1st  gold  5s..  1928 
Exten  A:  Imp  gold  5s. ..1930 

1st  consol  48 1949 

Wilkes  &  East    See  Erie 
Wil  &  Sioux  F  See  St  P  Al  A-  M 
Winona  &  St  P    See  C  A-  N  W 
Wis  Cent  50-vr  1st  gen  4s.  1949 


Nl  \ 
M  N 
M  N 
J-J 
A-O 
A  O 
M-N 
A-o 
.l-J 
A  0 
J-J 
A-O 
.l-J 
J  .1 
J-J 
AO 
A-O 
A  O 
A  0 
A  0 
M-N 
M-N 
J-J 
J-J 
K-A 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
MS 
J-J 
J-J 
M-S 
M-S 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-S 
J-D 
Alar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
FA 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 
Nov 


J-J 
A-O 
J-J 

F-A 

M- 


J-J 


Bid 
105%. 
106%. 


Ic't 
Range  or 

J.anl 


■  nge 
Since 

'<  '     .1  n ntiary  1 


High 
108     • 
106%  Nov'01 


112% 

11!      

91         PS 


U234       H2'!l 
110  111 

91      N.,v'<j] 


125 


137    J'ne'01 

'.  ug'Ol 


ni'4 .... 

1 13    Jan'O] 

106     l05%Nov'01 

SB's  Sale 

112% 111% Sep  hi 

107kl077slt>7  Nov'01 
ins  in  1 111;-.  Apr'Ol 
110     l08%J*ly'01 


119  .... 
110  .... 
109%  109% 


110 


120  h 


113%   .... 
100% 

in-     

95%    97 


l'JO'i 

11834  121 
1 1 8  %  Sale 
112% , 


127     , 

127% 

96k  Sale 


123%  124% 

i'iokl"; 

io8%"!! 


114% 

115%117 
115%117 

90      

120     


114  . 
115%. 
112%. 


120     120% 

93       98 


115 

112% 

10534 

97%  Sale 
93       95 

91     

82     Sale 
100     102 

109 

l06n6Sale 
10534  Sale 
107  %  Sale 


107     

10S34104 
128     129% 
118%11934 
104     


120  Feb  '01 
L07  Kor'OO 
109  109% 
114k  Oct '01 


110      Apr'Ol 
106  k  N 
l08%J'Iy'01 
120%     120:i4 
120%  Nov'01 

112       Sep    111 

100%       11 II'--, 

120      Alai'lll 

96  96 


121  .J 

119  Nov'01 
118         118% 

114  Nov'01 


128        128 
126     J'ly'01 
95%       96  k 


123         124 
101k  Jlv'OO 
110     Oct '01 
Dee '00 

107 
Od  '99 
Sep  '01 
Oct  '01 
Aug'01 
91%  Sep '00 
120%  Nov'01 


83 

107 
102 
114 
117 
116 


117  J'ly'00 


114%  Nov'01 
115  Nov'01 
113         113 


104 

120 
95 
111 
115 
112  <% 


Feb '01 

120 
Nov'01 
J'ne'01 
Nov'01 

112% 


107  Nov'01 
97%  97*4 
94  94 

90     Oct  '01 
82  82 

100  Nov'01 
109  k  Nov'01 
106  10658 
10534  1053, 
106%     108k 


110  Apr'Ol 
103%  104 
128  129 
119  Nov'01 
103%  Oct '01 
117%  J'ne'01 
113     Mar'Ol 


119     Sale    118        119 

111%110'4       110% 


98  Sale 

61  Sal.' 

HI  

96   98 

110  111 


120k 121k 
9958  100% 


112  

112  115 

110  

92  Sale 


9s 


So   Low   Jliyh 
....    105   108 
....106  i 


10   113% 
1 5  110  111% 
36%  95 


186  137% 
L23  125 


Ki- 


ll 3  118 

105%  107% 

777h  91k 

110%  114% 

L07  111% 

loij-VOO"*! 
108  108% 


..  119  120 


60  106%  111 
...  110   14k 


11 


110  110k 


10334 111% 

111k  121 

120  >4 
109   112 

96  100k 
120  120 

93   96% 


119k  121 
117%  120k 
117  121 
111%  116% 


2 1  %  128 
...  121%  129 
2  95 


10 


96k 


121  124% 


109  111% 
106"  i'1'6" 


114  114 
113  117 

115  116 


116  120'8 


2 

18 


134 

5 

4049 


113%  116 
115  11(5% 
113  116 

104  104 
115%120k 
90  100 
110%111 
113  117% 
112%  115% 

103  108% 
95   99  k 
86   95 
88 

98  100 
109  k 
103%  107 

104  106k 
103     129 


52 
15 
10 


98 

593e        Uli-400 
111      Oct   01 

98     Sep  '01 
110     Nov'01 


1203s  120% 
99%  Nov'01 
40     Mar'Ol 


113>-.AIar'01 

112  Oct  '01 

113  May'01 
112     J'ne'01 

92  92  \ 


88%  Sale      88%       8834    90     85k    92% 


95 


110  110 
101k  105]4 
125  130 
115  121 
103%  106 
117  119 
113  113 


117  120k 
107%  114 
96%  102% 

40   70 
110  111 

95   98% 
110  112 


119  122 
95  100% 
31   40 


113%  113% 
112  117% 

111k  H6k 
112  112 
89   94 


MISCELLANEOLS    BONDS— Concluded. 


lUaniitactui-iiiii  »V  Industrial 

Am  Hide  &  L  1st  si  g  68. .1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  Is ...  1 019 
Bar&  SCarCo  Istg6s...l942 
Consol  Tobacco  50-yrg  4s.  1951 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  6.s.  1 923 

111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  cong  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1  st  a  lis  1920 
Nat  Starch  Co  8  f  deb  5s..  1 926 
Stan  Rope  &  T  1st  g  6s.  ..1946 

Income  gold  5s 1946 

U  S  Leath  Co  sf  deb  #6s..l913 


AI-S 
MS 
J-J 
J-J 
F-A 

J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 


M-N 


*  92 
80 

93 

Sale 

63k  Sale 

86%  Sale 
90 

101% 

108% 

106 

98 
107 

'    56 
*      6% 
112  k 

57  % 
113 

92 
80 


93 
80 


105     Jan  '00 
63%       64%343 


86%       86% 

99%  Apr '01 

99     Jan 'W 

100%Jin  HI 

109        109% 

93     Aug'00 

107     Nov'01 

92     Nov'01 

57%       57% 

6%         6% 

112%     112% 


12 


16 


90 
75 


98 
85 


62k    67k 

82       86% 
90     100% 


100     100% 
105     111 


107     110 
91       96 
46%    72% 
5k    12 

112k  115% 


Miscellaneous 

Adams  Ex  col  tr  g  4s 1948 

AmDk&Imp5s  See  Cent  N  J 
Bkln  Ferry  Co  1st  con  g  5s  1948 
Bkln  W  &  W  H  1st  5s  tr  ctfs.. 
Chic  Jc&  St  Yard  colg  5s.  1915 
Det  M  &  M  Id  gr  3%s  S  A. 1911 
Hack  Wat  Reor  1st  g  5s..  1926 
Hoboken  L  &  I  gold  5s.  ..1910 
Mad  Sq  Garden  1st  g  5s.. 1919 
Alan  Bch  H  &  L  gen  g  4s..  1940 
Newp  Ne  Ship  ADD  5sdl990 
N  Y  A;  Out  Land  1st  g  6s..  19 10 
RR  Secur  Co  50-yrg  3  %s.  1951 
St  L  Ter  Cupples  Stat'n  &  Prop 
Colstg4%s  5-20  year..  1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6s. 1906 
Vermont  Mar  1st  8  f  5s.. .1910 


M-S 
F-A 


105 


SO       84 


J-J 
A-O 
J-J 
M-N 
M-N 
AI-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


34 


105     Nov'01 

83%  Oct '01 
75  75 

111     Mar'Ol 
33  34% 


90     Oct  '99 
91%Nov'01 


101     Feb'97 
113%J'ly'00 


2 
i'l3 


103  109 

83   91% 

68   78 

111  111 
29   35% 


91%  91% 


r  No  price  Friday;  latest  bul  and  asked,    a  Due  Jan    b  Due  Feb  dDueApr  g  Due  J'ne  h  Due  J'ly  k  Due  Aug  n  Due  Sep  p  Due  Nov  gD  ue  Dec    cOption  >ale 


November  23,  1901.] 
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Volume  of  Business  at  Stock  Exchanges 


■1  KANSACTIONS    AT    THE    NKW    rOBK    BTO(    B     I    \'    IIA.Nul. 
DAI  i.V.    WEEKL1    and    \  I .Altl.V 


i;              '"".7 

Hailroad   .v< 

BtaU 

1    fi 

Bunas 

A'oi 

Shu. 

Par  ttilue 

Bunds 

Bunds 

Saturday 

Monday 

Tuesday 

Wedni  sday 

Thursday 

Friday 

648,947 

78 

1.302 

To 

i.i;  - 

$  IC, 048,900 

69, 121.600 
60,( 

162,600 

$1,513,500 
2  913.000 

2,103,000 

1)4,600 

3,009,000 

000 

"i 
lo.ooo 

$ 

Total 

4.401,4  13  S  102.01 

+  i  i.  a  i.ooo 

$13. r.oo 

Salt 

ii . ,  .  .  tiding  Not  M 

January  1  to  .\...    SB 

Aeir  York  Stock 
hi  change 

1901 

1900 

1901 

L9O0 

Stocks — No.  share 

value 

Bank  shares,  pat . 

BONDS 
Govei  uinent  bond 

llli.  audiuis.  bond 

101,443 

.  8402,065.300 

$1,000 

7, 107. 7  15 
$700,007,075 

245.027.:<07 
$83,828,794,225 

$130,575 

$1,02.".. 070 
2,381,300 

001.700.000 

111.  122,615 
$10774158,037 

,  1,025 

$14,500 

51,000 

19,150,500 

$6,218,210 

$13,500 
s      14411,000 

1,914,200 

4  15.  -2  1  1,800 

Total  bonds... 

$19,240,000 

t0O5.7OO.07O 

$453,347,210 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Keel:  • 

as 

19U1 


Saturday  

Mondav 

Tuesday 

Wednesday . . 

Thursday 

Friday 


Total. 


Boston 


Philadelphia 


Listed 
shares 


Unlisted 

sit  a  res 


Jlond 
sales 


8,590 
13,408 

26,037 

20.030 
7,518 


0,250 
9,544 
12.204 
10.032 
1  1,181 
17,151 


$178,090 

171.700 
110,200 
".,380, 
213,700 
311,030 


96,078|   60,401  1,589,100| 


Listed 

Vn  listed 

shares 

shares 

58.98S 

1,610 

93,180 

5,235 

86,317 

2,877 

67,858 

707 

74,032 

5,345 

B1.884 

3,909 

402,215 

19,7131 

Bond 
sales 

$12  1,100 
232.100 
370. 022 
838,203 
216,244 
204,011 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YOKK  CITY 

Bleeck  St  <fc  Ful  F  stk  100 
1st  niort  4s  1050 J -J 

B'way  &  7th  Ave  stk.  100 
latmort  5a  1904...J-D 

2dmort  5sl914 J-J 

Con  6s  1943    See  Stock 


Bid 

35 
102 
248 
101  \ 
108 
Exch 


B'way  Surf  1st  6s  gu  1924  8114 

20  5s  int  as  venial  1905  *  103 
Cent'i  Crosstown  stk.  loo 

1st  M  Os  1022 M-N  5120 

Cell  Pk  N  &  E  Kiv  stk  100     208 

Coiisol  7s   1902 J-D     101 

Chnst'rA-lOihst  stkloo 
ColA-  9tli  Ave  os  See  Stock    ExCll 
Drv  1)  E  B  <fc  Bat  stk  100    120 

1st   gold  5s    1032. .. J -1)     112 

p    5s  1014 F-A     103% 

Eiifhlh  Avenue  stock  100     400 

Scrip  6s  1014 F-A     105 

42d<fc(irStEerrystk  loo    305 

42d  8t  M  cfc  St  N  Ave  100      05 

Istinort  Os  1910. ..M-S    112 

2d  income  6s  1915..  J-J      99 

Lex  At  &  Pav  F  5s  See  St  k  Exc 

Ninth  Avenue  stock. 100    190 

Second  Avenue  stockloo    214 

181  niort  5s  1909. .M-N  8106% 

Cousol5s  1948 F-A  8118 

Sixth  Avenue  stock.. 100    175 

Sou  Boulev  5s  1045. .J-J  illl 

;   1st  5s  1919. ..A-O  S108 

Third  Avenue    See  Stock    Exch 

Tarry  W  P  £  M  5s  1928    103 

YkersStRB  5s  1946A-0    103 

28th  &  20th  Sts  1st  5s  '90    110 

Twenty-Third  St  stk.ioo    408 

L906 J-J     103 

Union  Ry  1st 5s  1942  F-A    116% 
>Yeslehestlst5sl943  J-J     105 


BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  os  a  1931 A-O 

Dnpt  5s  See  Stock  Exc 
B  B  &  \V  E  5s  1033. .A-O 
Brooklyn  City  stock.. .10 
Cou  5s  See  Stock  Excli 
Bklu  Crosstu  5s  1908.  J-J 
Bkn  Hgts  1st  58  1941  A-O 
Bklu  o  Co A-  Sub  See  si  u 
Bklyu  Rap  Tran  See  Stk 
Coney  Island  <&  Bkivnioo 

1st  5s  1903 J-J 

6eortfsindbt  1903..J-J 

Brk  C  A  N  5s  1030. J  -J 
GrStANew  1st  5s '06  F-A 
Gr'pt  A-Loriruer  St  1st  Os 

Kings  Co.  Elevated— 

1st  4s  1949    See  stock 

Nassau  Eleo  pref loo 

5s    1044 A-O 

1st  4s  1951 J-J 

NewWb'g&Fllstex4%s 
Stein  way  1st  Os  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 

1st  consul  5s  1031. .F-A 

Deb  6s  1017 a.o 

Chicago  City  Kit  stk.100 
Chic  Union  Tracoom.lOO 

Preferred 100 

Cleveland  City  By. 
Cleve  City  1st  6s  1909.  J-J 
Cleveland  Electr  Ry.100 

Con  58  1013 1..M-S 

Columbus  iO)  St  By..  100 

Preferred loo 

Coluiu  Ry  con  os 

Crosst'wn  1st  5s 


Ask 

37 

104% 
251 

102 

no 

list 
110 
105 


125 
2  1  ;• 
10-1 
L85 
lis! 
1 25 
114 

1041-2 

410 
100 
105 

70 
114 

101 
list 
205 

218 

107'j 
120 


-.107 

113 

h  list 

102 
24  2 
list 
105 
105 
Exch 
Kxch 
325 
102 
101 
113% 
104 
100 

Kxch 

83 
113 

100 
U17 


HI  634 
8105 

1^0 
12 

50 '.i 


115 

110 

list 
100 
105 
111 
4  15 
1O0 
117 
10b 


IOS 
115 


243 

107 


list 

ii-i 

too 

103 

i.14% 

109" 

list 

85 
114 

99 
L08 
117% 


118 

107 

12% 

50^ 


100% 
20  H 
88 
8   90% 
109 
92 
99 


8109 

Slock 
Stk  E 
295 

107% 

Exch 


Ask 
34 

list 

18 
80*8 


1201-2 
114 
list 
30 

105 


23 

si 
130 

"38" 

91 


105 


"i 5:14" 
100 

See  Phi  Ha  list 

33.J-TJ 


sa 

"4'fi' 

103 

LIS 


Street  Railways  Bid 

Grand  Rapids  Ry....lO<>      SO 

Preferred 100     86% 

Indianapolis  St  Ry    See    Phila 
J  C  Hob<fc  Patersou..]00       17'., 

4s  g  Nov  1  1949. ..M-N  8   60% 
Lake  st  (Chic)  El  stk.100      12% 

Deb  5s  102S J-J     

LouisvSt  Ry5s  L930J&J  8118% 
Lynn*  Bos  1st  :..- '24.J-D  U13 
Minneap  St  By  5s  See  Stk   Exch 
New  Orleans  City  Ry  100      29 

Preferred 100    103 

North  Chic  Str  stock. 100 

1st   5s  1000-10 J-J 

North  Jersej  st  stockloo      22 

4s  104s M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  Os  1014 A-O  *100 

Rochester   Ry  (new). 100      30k 

Preferred 100     00 

Con  5s  1030 A-O     110 

2d  5s  1033 J-D    101  h 

So  Side  El  (Chic)  stk.100 
Syracuse  BapTrSs  1946 
Unit  Rys  (St  L  Trans)  100 

Preferred loo 

Gen  4s  1934 J-J 

UnitTr&  Flee  (Prov) loo 
West  Chicago  St 100 

Con  g  5s  1030 M-N 

Cius  Securities 

NEW  YORK 

Cent  L'niou  Gas  1st  5s... 
Con  Gas  (N  V)  stock  N  V 
Equit  Gas  con  6s  1932  Be* 

Mutual  (ias 100 

New  Amsterdam  >  la 

1st  consul  58  L948..J  -J 
NYElecLt  Heat&Power 

Gold  5s  Bee  N  Y  Stock 
N  V  A  Eas1  Biver  G: 

1st  5s  1014 J-J 

Consul  5s   104  5 J-J 

Nor  In  1st  5S  1027. M-N 
Standard  Gas  com loo 

Prefi  rieii 100 

1st  5s  1030 M-N 

OTHER  CITIES 

Ann  i-  Light  &  Tract. 100 

Preferred 100 

Baltimore  Consolldat  Set 

Bay  state  Gas 50 

Binghamton  Gas— 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

1  ihieagoGaa  See  N  v  s-ik 
Cincinnati  Gas  a-  1:0  clOO 

Col  Gas  LA  Ileal  coin  100 

Preferred loo 

1st  5s  1932 J-J 

CoUSOl  Gas  (N  J)  stk.100 

1st  5s  1030 J-J 

Cousum  Gas  (..I  City)— 

1st  Os  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas    See  N  5 
Essex  A  Hudson  Gas  loo 
Fort  Wayne  (Did)— 

1st  Os  1925 J-J 

Grand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas loo 

6e  R  L949 1»1 

Indiana  Nal  A    111  Gas    - 

1st  Os   loos M.N        55         60 


102 

30 

887« 

91 
110 

04 
100% 


110 
Exc 
x  list 
305 

108 

list 


U13 

115 

108 

112 

108 

110 

L35 

150 

1  5  D 

8116 

117 

20 

21 

90 

01 

Ball 

list 

■'i 

1 

j  93 

96 

Bosto 

11  list 

10  , 

79 

81 

Exch 

list 

102;, 

8106  k 

107% 

12 

14 

78 

80 

104 

Exch 

48 

51 

].n  \ 

105% 

i    48 

28 

SO 

101 

1 02 

(.II.  ~l  .  Ill  .III  - 
Indianapolis  g.i>  si. 
1  »\  6a  1920 

1    ■ 
■ 

Kansas  Citj  Gas loo 

1022 

Lai  leite  Gas    See  N  VStk 
Lalay'eGaslst  6s'24.M-N 
.  WabV  1st  6s'25  .1   D 
Madison  I  U'M  1 II 

1st  8h  1926  \  '  ' 

N'ewark  (.a-  6s  r.u  1  g  J 
Newark  Consol  Gas    100 

New   1  us  Qas  .v  1 '    SeeH 

.1  A   I11.IC1.11  Nal  A  111  LOO 

6s   L926      ...      J-D 

l'l  i.\  lltelicc    I  .a^ 

st  Joseph  Gas  8a  L937.J-J 
si  PaulGas  1  ien  5s'  1  im  8 

'  ..!>   .^IlH  k. .  1 00 

1st  6s  L946.. 
Western  Q  -  Bt*k 

Teles'  l^'  Telephone 
Ann-i  losi  Telegi  Willi" 
iieirii •!•  phot  Buffalo  100 

'   1  nt  l.i !  A   So  Anier.  ..  100 
A    l'..lo  Tel.  ph..  10O 

5a  L909-29 J-J 

1  i.iunieicial  Cable 100 

1  '■.  limit  r  I'n  Tel  (N  V)2." 
Emp  A    Baj    Stale  Tel  101 

I  eleg  A  Telep  Bee  B 

l-iauklin 100 

Gold  A  stock loo 

4%8,   1005 

Hudson  River 'Teh  pli  loo 
Mexican  Telephone  Set 
New    Eng  Telephone    Si  • 

Northwestern  Teleg  .  .60 

N   X  <V   N  .1  Tele). III. lie  100 
58  1020 M-N 

Ic  .v  Atlantic 26 

Providence  Telephone. 50 
Southern  a-  Atlantic..'. 
Tel  Tel  A  Cable  ol  Am .  1  5 

Electric  Companies 

AlleghenyCo  lan't  ColOO 

1  ihicago  Edison  Co...  100 

on  EI  ill  Co  Brk  N  v 

i;h  clro.pneiiiii'ic  I'ranlO 
General  Elect  lie  Co    N  V 

Hartford  (Ct)  Elec  Lt  100 
EingsCoEleoL&PColOO 
Narragan  (Prov)  El  1 
N  V  &  O  El  L&PowColOO 

Preferred loo 

RhoIslElecProteoColOO 
Storey  1  leneral  Elec  ..10 

United  ElectricolNJIOO 

4s  1020 
U nit  Elec  Lt  "<fc*Po  Co. . 50 

Ferry  Companies 

Brooklyn  Ferrv  slock  loo 

NVA-  Hist  Os  1911.JJ 

Con  5s  1948    See  Stock 

opolitan  Ferrv  5s... 

N  V  &  E  n  Ferry  stk.100 

1st   5s  1022 MN 

N  V  A-    Holjoken  Stk.100 

HnliFv  1st  5s  1040 M-N 

Con   58  1040 J-D 

New  York  A-  New  Jersey 

1st  5s  1946 1-J 

10th  A  230  Sts  Ferry  100 

1st  niort  5s  1010. ..J-D 
Union  Ferry  stock... 100 

1st  5s  1920 M-N 


,loo 

1107% 

ii-t 

Ion  I 

is 

40 


luj 


Industrial  and    >l 


ml 


1   0..1, 


;  98 

15 

0  1 

Exch 

list 

40 

112 

11  1 

106 

109 

66  ' 

17.'. 

1-1 

115 

78 

si 

ostoll 

list 

4  7 

56 

120 

L23 

1  12 


1  1  1 


Bosto  n  list 
Bosto  11  Lisl 

122      L26 

170 

111 

7- 

I   97% 

loo 
1      0 


172 

114 
83 


103 
1\ 


■ 

1  .11  Inn  '  al.un  1   , 
Col  bin     I-  a     I      Cu 

Cramp  loo 

Diamond    Mati 
Dominion  Securities,  loo 


2 


Atk 


410 


lo3 


165 
168 

Stock 

1         1'4 

Stork 

196 
185 

I    92 

38 

73 

119 

9 

15 

os 

See  Da 


16 

113 

Exch 

108 

00 
8    04 

80 
8112  "S 

8   80 

105% 
75 
8105 

43 

8    07 


170 
159 

Exch 

Exch 

200 

100 


Railroad 

Chic  I'eo  A-  st  L  pref.100 
Prior  lien  g4%8'30M<fcS 
1  Ion  no  g  g  6s  1930.J&J 
Income  5s  1030 

Dent  er  a-  South'n    s, .  s 

Detroit  southern loo 

Preferred loo 

1st  4s  1951 J-D 

EC  Ft  ScA-  Mem  pf 
Refg  g  4s  1030  ... 

Mex  National  (w  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4%sl926(w  ii 
1st  con  4s  1051  (w  1) 

Nor  I'ac  new  4s  (wi).. 

Nor'n  Securities  (wi)  100 

Pitts  Bess<&  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  P 

Industrial  and  lHisccl 
Aberdeen  Copper 25 

Acker  Mer  A  Coinlit .  ..Os 
Am&lg  Copper  See  Stock 
Am  Agrio  Cliem    See   B 

Anier  Bank  Note  Co.. .50 
Am  Bioyole    *<■<  n  ~i  stk 

Ainei  ican  Can  com.  ..100 

Preferred loo 

American  chicle  Co..  100 

Preferred 100 

Amci    Graphophone. ..10 

l'n  U  lied 10 

Amer  HideA  Leathei  100 
Preferred 100 

Os     Bee  stock  Exch   list 

An  11   Press  Aasoe'n.lOO 

Ann  rioan  Soreti 100 

Anier  Shipbuilding.  ..100 

Preferred  

Am  Soda  I'.. 1111  com. 

1st  preferred 

2d  preferred 

\  im  clean  Surety 

Ani.-r  Straw  board... 


9% 

2103 
93 

2 1  i- 
'k  Ex 
14% 
38 
85 
7S--J4 
8  S014 
14 
37 
101  \i 

78 

110 

110 

1    :;.".'■ 

09 
alt  list 


20 
100 
Kxch 

ostoll 

I    53 

Iixch 
18»e 
05 
83 

81% 

1       4 
•      7% 
4 
30 

so 


38 

loo  97 
100  3 
100 

: - 

50    175 
100 

ds  o- F-A     100% 

Am  Typefo'rs  stock.  10( 
Amer  Woolen  See  si.ni. 
Aiuer  Writing  Papei .  100         1 

in  lerreu IOO 

5s  1919 )-J       68 

Anthracite  Coal loo      70 

Barney  A-  sin  Car 100 

Preferred 100 

Bliss  ( lompanj  com 60 

terred 

A   Mori  Glial  . . .  LOO 
Brit'l)  ( 'iilionliia  1  loppi  1  5 

(  'elllllolil  CO Ill" 

Cent    Fireworks  com. loo 
Preferred  ion 


12 
16 

70 
it  list 


18 

1  15 
list 

110 

70 
95 

81 

114 
91 

107 

80 

108 

45 
98 


11 

100 

90 

26 

list 

15 

40 

s7 
70 


38 
102 

7S]4 


Eli  ctrlc  Boat 100 

Pn  lined ion 

Electric  V.  hlch loo 

l'l.I,  1,1,1 100 

Enipiri  si.o.  Sugai .  loo 

1st  6s  1916 J  J 

Empire  sti  el 100 

I'M   Ii   IMd 

arrlage  100 

1  ..  in  1  al   (  In  nocal loo 

I'm  (erred 100 

in  Mfg  Co  com.  loo 

l'l.   I.   Til  ll 

HackensackMeado . 
Havana  Commercial,  loo 

Prefi  "i  ii LOO 

Hkr-.li.nes  .1 .  w  '1  M  ill.pld 

Lei  .is  1022 Ms 

Herrtng-HalLMarvtnlOO 
1st  preferred loo 

2<i  preferred 100 

lioliokeii  Land  &  lioplOO 

58  1010 .M-N 

I uti  1  nalional  Sail  e.  rtfs. 
Internat'l  sii\  er  > 

6s  1948 r-D 

Iron  Steamboat 25 

John  11  Stetson  com.,  loo 

I'm  lined loo 

Lanston  Monotype 20 

Lawyer.-,  Mori  liisiir.loo 

Law  \  1  is'   surety loo 

Law  veiV  Title  ins...loo 

Loriilanl  il',  pref 100 

Madison  So  Garden. .loo 

2d  Os  1019 M-N 

Mex  Nat  Construc.pl  loo 
Monongahela  B  Coal.. 50 

Preferred 50 

Mosler  Safe  Co loo 

National  Carbon LOO 

Preferred loo 

Nat  Enam'g  A  stamp  loo 

Preferred loo 

National  Sail  SeeH  V  Stk 
National  Surety 100 

New  <  lentraJ  1  loaJ 20 

N  V  Loan  A    Imp 100 

N  V  Hiscuit  68  1911.M-S 
N  Y  Dock  Co loo 

Preferred 100 

1st  4s  1051 F-A 

N  S   111  V  Ti  ($20  pillion 

n  y  Realty  Corp 100 

Nicholson    File  Co....  loo 

i  mtario  silver loo 

Utis  Elevator  colli loo 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal loo 

Preferred loo 

Pitts    Plate  Glass 100 

Plymouth  Copper  ( !o..  10 
Pocahontas  Coal  subs  . 

Pratl   A  Wl.it  11  lire!.. loo 

Procter  &  Gamble 100 

Preferred loo 

Royal  BakPowd pref.100 
Rubber  I  .nods  Mrg  See  si 

Russell  &  Erw  m 25 

86%   Safety  Car  Heat  A-  LI  DM) 
Simmons  Ilardw  com  loo 

Preferred 100 

2d  preferred 100 

Singer  Mk  Co loo 

snap  Hook  A   Ej  1 

Standard  Milling  Co. 100 
Preferred 100 


1'4 


111 
71 


L30 

1    13 

100 

18 


lisl 

list 
56 

list 
JO 

B3 
5 
8 
4% 

32 

95 


0 
65 
L5 

24% 


.0. 

o 
id 

is 


14 


3 
30 

57 

1  lo 
120 

02 


5 

4 
40 

101 


35 

5 

110 

106 

25 

Exch 

2 

130 

125 

13 

225 

95 
350 
115 

10 

55 
7 

13 

451-. 


40 
45" 


20 
100 

.; 
1 10 
135 

235 


355 


20 

29 

Exch 

140 

38 

so 

114 

10 

90 

130 
128 

40 

29 

92 
'    24% 
1    43% 

27;.i 

92 
105 

119 

90 


200 

I 

140 
165 

14o 
230 

40 
6 

20  H 

68 
695 


Exch 
115 


LOS 
8101 

75 

5 


Standard  Oil  of  N  .I..I00 
stand  Undergd  Cable  100 

Slnss.Shellield  See  Stock 
Standard  ( louplei  ComlOO 

IT.  mi  red LOO 

Still\t  In-  1  A  sm  Y  pi  DM) 
Swill  A-  Co loo 

Lsl  5s  1010  1014. ...J-J 

Tenm  asee  Copper 25 

-  A   Pacific  Coal. loo 

1st  Os  L908 A-O 

Title  Guar  A  TTU8t...lOO 
Trenton  Pottery  00m  loo 

Preferred 100 

Troy  1  lireotory  new  ..100 

l    1111.11  1    i.ppoi 

Union  Sti  cliX  Chan 

1  ..  terred LOO 

>w  itch  a  Signal 50 
Preferred .. 

Union  com.. ion 

:  red 100 

2d  pr.  ferred 

0  s  cast  1  ion  Pipe.. .100 

d 100 

otton  Duck 100 

Preferred 100 

1  b   !.im  elopi  com...  loo 

ed loo 

1   s  G  lass  common...  ion 

Preferred 100 

I  s  1. 1  ia  Ri 

1 .; 100 

.  - 

DSS  11  atioii   s. . 

.  .100 

I'M  1.  lied 100 

\,n  oal  1  ■ 

M   - 

ugli  Air  Brake 

.100      21  ■< 
Worthing  Pump  pret.lOo    115 


40 
110 


7  k. 
13*8 

100 
21 

^7 

lisl 
L60 

10 


12 

02 

B% 
150 
L32 

04 

14 

92% 
L67 

121 

05 

340 

207 

List. 

245 

41 
0 

21k 

7n 
705 

list 

7o 
ID) 
L02 

13 


110 


15 


1- 


70 

00 

- 
01 

Lxch 
118 


i  Buyer  pays  accrued  interest.        1  Price  per  share. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Dailv  and   Yearly  Record. 


Hbare  Prices— Not  Per  Centum  Price*. 


iaturday, 
Nov.  10 


360 

ieo 

•84 1 

193 
160* 
•182 
80 
56* 
•143 
84* 

%* 


seo 
ios 

198* 

159* 


H2* 
3«* 

144 

35* 
36* 
«•»* 
24* 


8C8 

809 

73 

78* 

2»*  24  1- 

89  5-1  e 

s«k 

88*  29  8-16 

87* 

27* 

51 

51 

106*  10614 

01* 

91* 

30* 

3- 

16 

16 

95 

95 

87« 

88* 

•81 

32* 

•81 

84 

119 

119 

115* 116 

167 

167* 

655 

360 

3«* 

36* 

17« 

17* 

38 

23 

63* 

68* 

•47* 

48 

SI 

21* 

71* 

71* 

«H 

*% 

2* 

a* 

4 

4 

•90 

91 

•188 
25* 
8* 
26* 


26* 

6* 

26* 


47*  48 
80  89 
13   13 

»••■•■  ■  DIM* 

• 72 

' 78 

•Bid  and 


Monday, 
Nov.  18. 


250  260 
164  165 
346  846 
193  103 
150   169 

•132   

78*  80* 
P6*  5H* 
144   144 
84*  86* 
36    86 

04  04 
•22    38 

•101   106 

208*  anw 

72*  78 
83  18-16  4* 

30*  16- li- 
SS*  30  0-16 
27*  87* 
51    51 

104*  105* 
08    »i 
3'*  81* 

•15*  16 

05  05 

8  T«  88% 

•21    32* 

82*  82* 


118 

115* 

157 

660 
26 
17* 
63* 

11* 
68 

48* 

ac* 

71* 


in* 
116 
1B7* 
660 

86 

17* 

83* 

83 

68 

48* 

83 

71* 


8«  *H 

4  4 

•00   01 

183* 134 
86*  85* 

5  6* 
26    36* 

117   117 
47*  47* 
20    30 
13    18 

71   71 

' 78 

asked  priest 


Tuesday, 
Nov.  19. 


360 

•186 

845 

198 
169 
•188 
70* 
•65* 
144 
35* 
36* 
9«* 
38 
•101* 
•808 
72* 


360 
167 
845 
193 
169 

"si* 

56 
144 

85* 
36* 
94* 
83 


15-18 


89  11-16  V 

as*  as* 

27*  87* 

SI*  51* 
103*106* 

•9i*  01* 

31*  3i* 

16*  IB* 

05  05 

86*  87* 

•31   au* 

83    83 


117* 

lis* 

187 
665 

25* 

17* 
•81* 

28 

68 

48* 

83 

71* 

'"{* 
2 
00 
138 
25* 

5 
35* 

lie* 

47 
38 

•1*K 
•71* 


lia 

115* 
167* 
665 
25* 
17* 
6'* 
83 
68* 
48* 
25 
72* 

'*2* 

a 

00 

133* 
86 

o8* 

88* 

115* 
47 
80 
13* 


72 

78 
no  sale  wac 


Wednesday 

Nov. 

20. 

360*  360 

165 

168 

•345 

108 

108* 

15H*  150* 

•182 

80* 

81 

•55* 

56 

144*  144W 

35* 

35* 

•86 

36* 

04 

04* 

•91 

2a* 

102* 102* 

•308 

b 

34* 

24* 

31* 

30* 

89  5-1 « 

24-* 

27* 

27* 

51* 

61* 

102*  104* 

01 

01* 

81* 

31* 

•16* 

15* 

•04* 

88* 

87 

•3' 

28*3 

•81* 

88 

* 

* 

118*  130* 

115* 

116 

157 

157* 

865 

365 

25* 

25* 

•17* 

18 

81* 

61* 

22* 

22* 

68 

68 

48* 

48* 

»8* 

*8* 

7-;* 

75* 

4* 

4* 

1 

1* 

3 

3 

■ 

90* 

I 

181 

86* 

36* 

6 

5 

25* 

96 

115*  1] 

47* 

47* 

20 

20 

18 

14* 

70 

71* 

78 
made. 

78 

Thursday, 

Nov. 

21. 

•359 

960 

166 

166 

•845 

192 

102* 

159 

160 

•188 

183* 

81 

82 

•55* 

56 

•144 

145 

35* 

85% 

89* 

36* 

04* 

04* 

•21* 

3M* 

104 

106 

•808 

72* 

73* 

C 

3t* 

80* 

30  7-1  e 

29* 

87* 

27* 

•51* 

51* 

108% 

104 

91 

01 

31* 

35* 

ltJi 

16* 

95 

05 

85* 

81* 

•21 

22* 

81 

88 

* 

M 

119* 190* 

115*  116 

157 

157* 

885 

665 

85* 

25* 

17* 

i*:  Ti- 

61* 

es 

22* 

22* 

47 

47* 

83* 

24* 

76 

76* 

4* 

4* 

1* 

1* 

8 

K* 

• 

00* 

133 

183 

26* 

27* 

5 

9* 

96 

36 

117 

117 

47 

47* 

23* 

29 

18* 

14 

♦70 

73 

• 

a  84 

78 
8-16 

Friday, 
Nov.  22. 


260*  960 
186   186 


145 

193 

159 

189 

80 


199* 
159 
18'* 
81* 


•68*  56 
144*  144* 
35*  39* 
•36*  86* 
94    94* 
•21*  32 
•104   105 
308  910 
74  8-18  74* 

d 
30*  40  1-16 
*0*  30 
27*  27* 
51*  51* 
104*  105* 
01*  98 
32*  88* 
•16*  If* 
•34    04* 

86  87 

•31  22* 

•81  83 
*    * 

ls'c'x  124* 
116   116 
157T<158 
665  665 
25*  28 
•17    17* 
62*  88* 
23    24 
88   69 
46*  48* 
23   agjg 
76*  78 
4*   4* 
1*   1* 
3*   3* 
90    00 
133* 133 
2'    27* 

5*     a* 

25        26 
117*  119 
47        47 
29        29 
13*     14* 
•46        49 
•70        71* 
•77        78 
«4  15-18 


ACTIVE  STOCKS. 
f  Indicates  unlisted. 


Railroad  Mtoeks. 

Boston  A  A 1  bany (Boston) 100 

Boston  Elevated,  full  paid..        "        ....100 

Boston  A  Lowell "       ....100 

Boston  4  Maine "        ....100 

Chlo.  Juno.  4  Dn.Btook  Yds.       *•       ....100 

Preferred "       ....100 

Choo. Okla.  *  O.  trust  oerta.  (Phlla. >. ...   50 

Preferred  Tr.  oertfs "       ....   50 

Fltohburg,  pref ( Boston ) ....  1 00 

Lehigh  Valley (Phlla.)  ....   50 

Massachusetts  Elect,  Cos.  1.(Boston)..,.100 

Preferred  ! "        ....100 

Mexican  Central "       ....100 

Northern  Central ,.  (Bait.)   ....   50 

Old  Colony (Boston)... .100 

Pennsylvania (Phlla.)....   50 

Reading  Company "       ....   50 

1st  preferred "       ....   50 

2d  preferred "       ....   50 

Seaboard  Air  Line    (Bait.)  ,.,.100 

Preferred , "       ....100 

Union  Paolflo ( Boston ) ....  100 

Preferred "       ....100 

Union  Traction,  817*  paid.  (Phlla.)..,,   50 

United  By  4  Hleo.  Oo (Bait.)  ,,,,   50 

West  Bnd  Street- (Boston) 50 

Miscellaneous  stocks. 

Amalgamated  Copperl (Boston) ....  100 

Amer.  Agrlonl.  Chemical  !..        "       ..,,100 

Preferred! "       ....100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid "       ....  50 

American  Sugar  Refining T. (Boston). ...100 

Preferred! "        100 

Anier.  Telephone  4 Tel. Co..        "       ....100 

Calumet  4  Hecla "        ....   25 

Camb.Bteel,  «13V«  oatd  reots.f  Phila.l  ....   60 

Centennial  Mining (Boston)   ...   25 

ConHolldated  Oa» (Bait.)  ....100 

Consol.  Lake  Superior (Phlla.)  ....100 

Preferred "       .,..100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ,...100 

Lehigh  Coal  4  Navigation. .    (Phlla.)....   50 

Marsaen  Co! "       ,..,100 

National  Asphalt  1 "        ....   50 

Preferred! "       ....   60 

New  Eng.  Cotton  Yarn,  pref. ( Boston)  .,,,100 

New  England  Telephone "        ,...100 

Old  Dominion  Copper  1 ,        "       ...     25 

Philadelphia  Bleo.!  5 paid..  ( Phlla.  1, 

Trinity  Mining (Boston! 26 

United  Gas  Improvement  1..  (Phlla.)...     50 
United  Shoe  Machinery (Boston),.,.  25 

Preferred ....   25 

United  8tates  OH "        ....   25 

WelsbaohCo (Phlla.) ..  ,.100 

Westlngh.  Bleotrto  4  Mfg . . .  (Boston)  . .     50 

Preferred "  50 

b72  15-16  78  3-16        0  34  5-18   2113-16 


Bales 
of  the 

Week. 
Shares 


894 

125 

6 

265 

260 

96 

13,739 

010 

01 

19,068 

1,860 

1,293 

50 

65 

6 

2,481 

856  202 

6.531) 

53,009 

3,135 

8,4110 

12,783 

186 

57,888 

487 

986 

6,045 


378 
740 


6,120 

532 

1,754 

69 

6,034 

eso 

615 
2,186 
1,010 
1,935 
4.69.1 
4,057 

180 
7,951 
0,588 

100 

158 
8,462 
8,371 

251 

2,541 

2,454 

1,348 

17,480 


137 
50 


Range  of  Sales  in  1801. 


Lowest. 


251  Jan. 

150*  Jan. 
338  July 
100  May 
143*  Jan. 
128  Jan. 

87*  Jan. 

45  Feb. 
139  Jan. 

28*  Jan. 

24  Jan. 

77*  Jan. 

13*  Jan. 

88*  Jan. 
205  Jan. 

69  May 

12*  Jan. 
32  3-16Jan.25 

19  Jan.  4 
0*  Jan.  81 

24*  Jan.  31 

78*  Jan.  4 

82  Jan.  I 

24* June  10 

15  Oot.  10 

9**  Jan.   8 


Uiatuti 


88*  Oot. 

20   Oot. 

80  Jan. 

*July 

*Apr. 

Hi*  Oct. 

113*  Oct. 

151  Jan. 

880  Oct. 

15*  Mar. 

15*  Oct. 

58  Jan. 

28*  Nov. 

40  Feb. 

32  May 

20  Oct. 

62*  Jan. 

4*  Oct. 

1   Nov. 

9  Nov. 

90  Feb. 

1  27*  Jan. 

24*  Nov. 

4*  July 

24*  Oct. 


113   Sept.  13 


30*  Feb. 
23*  Jan. 
10*  July 
40  Jan. 
54  Jan. 
66  Jan. 


d21  1-18 


365   Apr.  16 

190   July  17 

348   Apr.  9S 

300   Apr.  24 

163  June  19 

185   Apr.  » 

83*  Nov. 

59*  May 

148   Apr. 

39*  May 

45  July 

06  June  1 

90*  May  I 

106   Nov.  31 

212*  Apr.  90 

81   Apr.  96 

35  5-18Ncv32 

40* June  17 

81   Nov.  99 

30*  June  9 1 

54*  Sept.  90 

139*  May  % 

99  May  1 

87  Jan.  9 

18*  Mar.  99 

09  Apr.  98 

129*  June  18 

34* June  19 

91  June  18 

9*  Jan.  19 

*  Mar.  4 

159* June  9 

180  July  10 

183  May  99 

880  Mar.  6 

31* June  11 

34*  May  » 

85*  July 

3S*  Apr. 

76  Aug. 

53   Ooi 

09  Jan. 

79*  Apr. 

7*  Jan. 

8*  Feb. 

18  Feb. 

99  Jan. 

148   Apr. 

38*  Mar. 

8*  Feb 

41  June  20 

128*  Jan.   9 

48*  Nov.  14 

30  Sept.  • 

17  Mar  80 

55  Apr.  18 

75  Aug.  91 

80*  Sept.  17 

25  5-16 


10 
18 

3 
15 

8 
18 

9 
U 
13 

2 
19 

5 
13 


INACTIVE  STOCKS 

RAILRO  ADS.— Prices 
Amer.Roilwajs(Phtl)-  50 
AM  4  Charlotte  (Bait)  100 
Bos  4  Maine  pf.(Bost)100 
ioston  4  Prov .  "  100 
jonnAPassum  "  100 
Oonn  River..,.  "  100 
3onsolTrPltts!(Phll)   50 

Pref! "       50 

da  South  4  Fla.(Balt)100 

lit  pref "      100 

3d   pref "      100 

tt'rmant'n  Pass(Phil)  50 
Hestonv  M  4  T     "        50 

Pref "        60 

inds  Street "     100 

ulttle  aohuylk.  "  50 
Maine  Central. (Bost)  100 
AlnehUI  4  8  H. (Phil)  50 
Nnquehon'g  Y.  "  50 
HOrthPenn....  "  50 
Pere  Marqu'te.(Bost)100 

Pref. "     10C 

Phil  Germ  a  H.(PhU)  50 
Phlla.  Traotlon  "  60 
Rys  Co  General!  "  .... 
Rutland  pref  ..(Bost)lOO 

United  N  J (Phll)lOO 

OnPow4  Trans  35 

West  Bnd  pref.  (Bost)  60 
West  Jer  A  8  8. (Phil)  50 
WestNY4Pa.  "  60 
Wit  Cent,  new.(Bost)100 

Pref "      100 

crNashAR.  "  100 
MISCELLANEOUS. 
Mlo-o.es  Mlnlng(Bost)  26 
Jtmer.Cement.(Phll)  10 
Am  Gold  Dredgt  Bost)  10 
-mer.  I.  4  S  .  (Phil)  50 
AmPneumServiisost)  50 

Pref "        50 

arcadian "        25 

Arnold  Mining.  "  25 
Atlantic  Min'g.  "  25 
Baltic  Mining..     "       25 

leth  Steel (Phil)    60 

Boston  Bleo  Lt.(  Bost)  100 
nam  bria  Iron.  (Phil)  50 
Camb  SDrexel  reot  "  .... 

JantonCo (Bait)  100 

Central  Oil (Bost)   95 

ConMerour  gold     •'  8 

Cumb  Tel  &  Tel  "  100 
Daly- West  Mln  ■  20 
DanvBe8semer(PMi)  )* 
DeLong  H  <fe  K  "  10 
Diam  State  St..      "      10 

ret "     .. 

Domln  Coal  pf.  (Bost)  100 

Dom  Iron  &  S.tf    "    

Kaston  Con  EL  (Phil)  60 
Edison  El  111. .(Boat)  100 
ElecCoolAmn  (Phil)  60 
Franklin  Min'g. (Bost)  25 
General  Eleot..      "    100 

Pret "    100 

Ind-Egyp  Com  "  100 
Int  Bat  H  &  8  M  "  10 
Int8P&DynAm(Phil)  50 
Inly  Boyalei;..(Bost)  25 
Maanfao  Bub.. (Phil)  50 

Pref... »      60 


Bid. 

Ask. 

Nov. 

22. 

44* 

160 

170 

172 

301 

803 

160 

170 

970 

280 

28* 

63* 

48 

07* 

77* 



••*••« 

•  ••••< 

•  •••• 

•  •  ■  •  s 

f  s  s  •  •  • 

170 

64* 

■  •  •  t 

saeea. 

107* 

•  •  4  •  t 

88 

67 

07 

•  •  •  •  e 

5* 

, 

11C* 

Ill* 

280 

«••••■ 

•  •  teas 

114 

114* 

31 

21* 

41 

48 

130 

140 

4* 

4* 

6* 

2* 

S 

•  ••«• 

6 

80 

6 

7 

1 

1* 

40 

40* 

46 

•7 

■'47* 

•*»••• 

07 

100 

9 

6« 

1* 

1* 

130 

38* 

34 

2* 

6 

1)7 

28 

88* 

•  t  «  »  • 

940 

8* 

•  •  »  >   • 

16 

18* 

282 

263 

4* 

1 

1* 

t% 

24 

24*j 

1 

STOCKS-BON D8     Bid.    Ask. 


MISCHLL.— Concluded. 

"dBrew  asstpdf  Bait,  100 

Pref.,  asst.pd     "     100 

Jnnranthaier . .  (Bost)  100 

»t  Telephone     "       10 

NewBngGs*Cl     "      .... 

NewI3avI4  B.(Phll)      5 

01  d  Col  Mining.  (Bost)   25 

Osceola  Mining.     "        25 

Palmetto  Co.... (Phil)   95 

ParrottS114Cop(Bost)  10 

PennBleoVeh.(Phll)  50 


Pref. 
Pennsyl  8alt. . . 
Pennsyl  Steele . 

Pref! 

Phlla  Co 


60 
50 

100 
50 


PlantersComp!  ( Bost)  100 
yutnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  95 
8anta  Ysabel  G     "  5 

Seattle  E:eotrio     "      100 

Pref..., "     100 

Basque  I  4  8!.. (Phil)  5 
Tamarack  Mln. (Bost)  25 
Tidewater  St.  (Phil)  10 
Torrlngton"A"(Bost)   25 

Pref "       26 

UnCopL4M'g  "  25 
UnElL4Powpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining....  -  25 
Utah  Mining..  "  4-85 
Warwick  I  4  S.( Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlngt  Bost)  85 
Wolverine  Mln.     "        25 

Bonds—  ttoslon. 
Am  BeilTel4s..l908  J4J 
ATA8Fgeng4s.'05AAO 

Adjustment  g  4s.. 1905 
Boston  Term'l  3*s . .  1947 
Bos  Un  Gas  1st  5s . '39  J 4J 

2dM5s 1039  J4J 

Bnr4  Mo  Rtv  ex'pt  6s.  J4J 

Noc-ezempt  6s.  '18  J4J 

Sink  fund  4s..  1010  J4J 
Cent  Vt  1st  4s  10  3O..Q-F 
Ch  Bur  AQ  «».1022  F<sA 

IowaDiv  4S.1010  A40 
Chioago  Juno  5a.  1915  J4J 
ChANo  M  gu5a.  31M&N 
Chi  4  W  M  gen  5s.'31  J4D 
Curr't  Rlv  1st  5s.'37  AAO 
D  G  R  4  W  1st  4s.'46  AAO 
Domln  Coal  lst6s.'13M&8 
Zsat'a  istM6sg.'06M48 
Fr  ElkAM  Y  1st  6s  '33  end 

Cnst'p'd  1st  6s.'S3  AAO 
Ulln  Steel  oonv  Ss.'lO  J4J 

Debenture  5t.  101 3  AAO 
KCCA  Slst5sg.'25  A40 
K  C  Ft  SAG  1st  7».'08  J4D 
K  C  F  SAMoon  6s.'28MAN 
£  CM  A  B  1st  4s.. '34  MAS 

Inoome  5s 

KC4M  Ry4B  5s. '29  AAO 
K  C  8t  Jo  4  C  B  7s.'07  J4J 
L  Rock&F  8  lst7s.'05  J4j 
Mar  H  4  Ont  6s...  25  A40 
Mex  Cent  4s  g.. 1011  J4J 

1st  con  ino  3s  g  non-oum 

9d  con  Ino  3s  non-oum.. 


181 

6* 
5* 

100* 

37* 
% 

* «  •»  • 

ill* 

"84* 
47* 
14 

152 
8* 

•30 
50 

103* 

1»4 
885 

26 
37 

a 
83 

88 

15* 

83 

8* 

"'2* 
56* 

i  99* 
U03 
4  93 
Jll4 
4  85 
I  62 
3110 

ho. 

{100 

1 

{101 

i 

{110 
-109 
>109 
t105 
{100 
{110 
{ill 
{137 
§135 
{100 

{100 

{105 
(114 
{194 
{ 


{107 
{115 
{105 
1118 
{  80 
88 
18 


e* 


10\ 

"87*' 


18 

158 

4 

•50 


285 

■97' 

89 

2* 
35 
80 
16 
93* 


2* 
60 

*9* 

102* 

94 
118 

t-6 

63 


84 

ioe' 
in 


toe's 
Lis 


101 
101 

106 

ii'i' 
100 

90 


82 
31 

81 


BONDS 


Boston— Concluded. 
NewBng  congen5s'45J4J 
N  E  Cot  Yarn  5s  1929FAA 
NBGas4C  1st  5s..  1937 
New  Eng  Tele  5a.'  18  AAO 

6s 1907  AAO 

N  YAN  Eng  lst7s.'05  J  AJ 
latmort6s..  ..1905  J4J 
Rutland  1st  8s. .'02  MAN 
Rut-Can  1st  4s  1949  JAJ 
Seat  EleclstSsl980FAA 
Torrlngton  1st  5s  1018, 
West  Bnd  St  5».  .'02  MAN 

4*1 1914MA6 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anacostla  4  Pot 5s 

Atl  4  Cb  1st  7».1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otfs  5s  .  .J AD 

Bait  Beit  1st  5S.1990MAN 

BaltCPaslst5s.l011M4N 

Bait  Fundg  5S.1916  MAN 

Bxohange  3*s.l930J4J 

BaltAPlst6sml  1911AAO 

1st  6s  tunnel  191 1.. JAJ 

Bal  Trao  lst5s.l929MAN 

Ext  4  Imp  6s.l901M48 

No  BaltDI v  5s.  1 942 J4D 

Conv'rtlble5sl906M4N 

Central  Ry  6s..  .1912  J4J 

Consol  5s. ...1933  MAN 

Ext  A  Imp  5S.1932M4S 

Chas  City  Ry  1st  5s  '2SJ  AJ 

ChasRyGAB15s'99MAB 

CharlC4Aext5s.l909J4J 

2d  7s  1910 ,..A40 

Clty48ub  lst5s.l922JAD 
Clty48ub(Wash)lst5»'48 
ColAGrnvlst5-6.19l7JAJ 
Consol  Gas  6s.. 1010  JAD 

5s 1939J4D 

Ga  4Alalstpf5sl045A4O 
GaCarANlst5s  g.  1929JAJ 
GeorglaPlst5-6s  1922J4J 
GaSoAFla  1st  5s.  1945  JAJ 
KnoxvTrao  lst5s  '38  AAO 
Lake  R  El  lstgu5s'42MAS 
MaoonANlst  4*s  '90 MAS 
Maryland  Brewing  6s  .... 
Met8t(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s... Ya: 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44.  JAJ 
NorthCent  4*s.  1925A40 

8s  1904 JAJ 

Series  A  5s  1026.... JAJ 

Series  B  5s  1028.... J4J 

Pitt  Un  Trao  5».1997  J4J 

PotomVallst5s.l941J4J 

8eoAvTn(Pltts)5s'34J4D 

Sav  Fla  4  West  5s  '34A40 

Seaboard  A  L  4s  1950.... 

8eab  A  Roan  5s.  1926  JAJ 

80. Bound  1st  5s  '41.  AAO 

UnEl  LAPlst4*s'29MAN 

UnRyAEllst4s'40.MAg 

Inoome  4s  1949..,. JAn 

Yirg  Mid  1st  6s.  1 906  MAS 

2d  series  8s.  .1911  MAS 

3d  series  6s..  1918  MAS 

4th  ser  3-4-5S.1931M48 

5th  series  Ss.1926  M48 


Bid.   Aak 


I.... 

1108 

I  62 

{103 

{108 

{110 

{107 

{102* 

1101 

1104* 


I  .... 

5 

i 


97* 
115 


109 
120 

109* 


117 

•  •  ••  • 

120 
100 


117 

118* 
101* 

92 
114 

1*18* 

93 
123 
118* 
114 

111" 

137 

114* 

99 
118 

"61* 
116* 

ios" 

110 

119 

107 

121* 

121* 

116* 

109 

118 

114 

85* 
114 
109 

83* 

0** 

79 
107 
115 
120 


108* 
63 


10:* 


102 


98 


110 
191 

110 


119 

■  IIMi 


180 
130 
107* 
93 


117* 
95 
135 
114* 
114* 

111* 
139 
116 
100 


58 


110 
117* 


86 

109* 
85 
95 
73* 


116*  117* 


BONDS 


Baltimore— Conclu'd. 
Ya  (State)  3s  new.'32JAJ 
Fund  debt,2-3s.  1991  JAJ 
WestNCoon6s.l914J4J 
WestVaC4Plst6g.'llJ4J 
W114  Weld  5s..  1935  J4.' 
Bond*—  Philadelphia 
AlleVyEext7sl910AAn 
Asphalt  Co  5s  tr  otfsl940 
Atl  City  1st  £sg..'19  MAf. 
Balls  Ter  1st  5s.  1928  J  Ar 
BergAEBrewlst6s'21J4J 
Cambrlalron  8s.l917J4. 
Ches4DCanlst5s.'16JA 
ChocAMem  1  stSil  94  6  JAJ 
ChooOkAG  gen  5s'19J*J 
Cit's'8t  Ry  (Ind)oon  5s.'3S 
Colum  St  Ry  1st  oon  5s.'3'. 
ConTraoof  NJ  1st 5s. .'3; 
Del  AB  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'20  M A> 
Bdlson  Eieo  5s  stk  tr  otfs 
Blec4  Peop's  Tr  stk  tr  otf  t 
BlmAWUm  1st  Ss.'lO  JA. 
Inoome  5s...  .2862  A4C 
Hq  UlGas-L  Istg5s.l92e 
Hestonv  M  4  F  oon  5s. '24 
H4  B  Top  oon  5s.'25  A  fcC 
Indianapolis  Ry  4s.  .1982 
Lehigh  Nav  4*s.  .'14  Q-J 

RR4sg, 1914  Q-i 

Gen  M4*sg..  1924  Q-l 
Leh  VC'llst5sg.'33JAJ 
LehYalext4s..l948JAL 

2d  7s. 1910  MAr 

Consol  8s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  5s.  1951.  JAJ 
New'k  Con  Gas  5s  '48  J  AD 
Newark  Pass  oon  5s.l93C 
NYPhllANorlst4s  '39JAJ 
Inoome  4s... 1039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7s 1903J&J 

Penn  gen  6s  r. ..1910  Yai 

Consol  6s 0....  1905  Ya: 

Consol  5s  r.,..1919  Yai 

Penn  A  Md  Steel  oon  6s. 

Pa  4  N  Y  Can  7s..'06  J4L 

Cons  5s 1939  A40 

Cons  4s 1939  A40 

Penn  Steel  ist5s.'l 7  Ma: 
People's  Tr  tr  oerts  ii.'4; 
Phlla  Eleo  gold  trust  otf* 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  3d  5s.'S3  A40 

Consol  M  7s..  1011  JAD 

Con  M  6s  g... 1911  J4D 

Kit  I  rap  M4s  g.'47  A4C 

Con  Mof  '82  4s.'37  J4J 

Terminal  5s  g.1041  Q-t 

PWU  ABalt4s.l917A4L 

Coliat  trust  4s.  1921  J4J 

Read  Co  gen  4s,  1997  J4.I 

Rochester  Ry  oon  5s.l03i 

SohRESidelstos  g'35J  4L 

SoranTraolst8s'32MAN 

UnTraoPlttsgen5s'97JA,' 

Welsbaohs  f  5s  103O.JAD 

(And  interest. 

•Prloe  includes  overdue 


Bid. 


08* 

99 
120 
115 
191* 

192 

42* 
112 
98 


115* 
111* 


97 
117 
107 

108* 


87* 
111* 


110 
120 

196* 


18* 
106 

•••••• 

104 

81 

106* 
180 


118J, 

i'0'9* 

95 


99* 

MA 
12C* 
10s* 
130 
130 
121 


99 

111" 


78 

eoupo 


▲ate. 


98*. 

•  •  •  eat 

U5* 


42* 
118 


58 

116 

11a* 

■  1 •••• 

•••Ml 


97* 


127* 


19* 

107* 


116* 


'•HI 
•  •  ••• 


195 

'»9M 


•  •  •«■ 

74 
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RAILROAD     EARNINGS 
The  followine  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regul  u 
n  be  obtained.    The  first  two  columns  of  figures  give  th  •  arnings  for  the  latest  nth,  and  Uu 


onthlj  i 


ooiunuis  the  earnings  for  the  period  from  Jul)  I  to  and  inoluding  Buoh  latest  week  or  month. 
The  returns  of  ww  street  railway*  are  brought  together  separately  on  <i  auoaequeni  page 
Notice  Change— Our  yearly  totals  now  all  date  from  July  1. ^^^_ 


ROAIis 


Latent  9r0U  I  timings 


Week 
or  Month 


Adirondack 

tbi  Ut  Southern. 
Ill   MillllUKl 

AluNOA-  Texas 
NO  &  No  Eaat. 
Ala*  Vicksb'g 
Vioksb  Bb  &  P. 

Ann  Arbor 

Ann  Wash 
AtohTop  &  3  !•'<■. 
Atlanta  &  CUar.. 
Atl  Knoxv  .V:  No. 
Atlanta  .V  W  Pt. 
Atl  Coast  Line 
Atl  Vald  &  West. 
Austin  A  North* 
Bait  .*  Ann  S  L.. 
Bait  &  Ohio....  ( 
Bin  Bouthw.  < 
Bangor  a-  Aroosl 
Bath  A  1 1  urn uioi 
Belletonte  Cent'l 
Brtil «t  4  Baoo  u. 
But!  Rooh  A  Pitt* 
Butlalo  ASusq... 
Burl  t'  Bap  A  N< 
Canadian  Paciti. 
Cent'l  of  Georgia 

Sent'lN'ow  Eng.. 
ent'lofN  Jersey 
Central  Paolflo.. 
Cent'l  Pa  A  West 
Chattan  South' u. 
Chesap  &  Ohio 
ChlcA  Alton  Ry. 
Chio  Burl  A-  Quin 
Chlo  A  E  Illinois 
Chi  i  Gt  Western. 
Chiolnd  AL'v 
Chlo  Milw  &  8t  P 
Chio  &  North  Wn 
Chlo  Peo  A  St  L  > 
StLCh  &StP$ 
Chic  RI  &  Pao... 
Chio  St  P  M  &  O. 
Chic  Term  Tr  RR 
Choc  Okl  A  Gulf. 
Oln  N  O  &  T  Pao. 
ClClnChA  8tL. 
Peoria  A  East' n 
Clev  Lor  A  Wheel 
Colorado  A  South 
Col  Newb  &  Lau. 
Col  Sand  A  Hock 
Cornwall  ALeb.. 
Cumberl  d  Val:ej 
Denver  A  Rio  Gi 
Detroit  Southern. 
Det  A  Mackinac. 
DolSoSh  AAtl.. 
E  8t  L  &  Carond. 

Erie 

Evansv  &  Indian 
Evansv&  TH.. 
Find  Ft  W  A  W . 
FtWADenvClty 

Georgia  RR 

Ga  South  &  Fla. 
Gila  Val  G  A  N. 
Gr  Trunk  System 
Gr  Tr  A  West'n 
Det  Gr  HAM.. 
Great  North'n— 
8t  P  Minn  &  M 
East'nof  Minn. 
Montana  Cent'l 
Total  system 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central 
Illinois  Southern 
Ind  Deo  A  West'n 
Iud  111  A  Iowa... 
Int  A  Gt  North'n 
Interoo(Mex).... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  A  East'n 
Lou  Hen  AStL. 
Louisv  A  Nashv. 
Macon  A  Hit  m 
Manistique.. . 
{Mexican  Centra) 
Mexican  Intern'l 
IMexioan  Nat'l.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  South'] 
Minueap  A  St  L. 
MStP  A  8  StM. 
Mo  Kan  *  Texa- 


teptembei 

J.l  wk  Nov 

J  une 

Pao  Juno 
Ootober. .. 
October... 
Ootober.  .. 
2d  wk  Nov 
September 
September 

July 

October.. 

Illll" 

September 
0(  tuber. 

May 

September 

Ootober. 


Current 

Year 


Previous 

Year 


September 
Sopteiuber 
October, 
September 
2.1  wk  Nov 
September 
Ith  wk  Oct 
id  wk  Nov 
2.1  wk  Nov 
October. 
Ootober. 
August.. 

June 

2d  wk  Nov 
2d  wk  Nov 
October 
September 
2d  wk  Nov 
2d  wk  Nov 
1st  wk  Nov 
2d  wk  Nov 
October.. 

October.. 

September 
September 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
2d  wk  Nov 
October.. 
2d  wk  Nov 
September 
2d  wk  Nov 
September 
September 
2d  wk  Nov 
2d  wk  Nov 
September 
il  wk  Nov 
October. .. 
September 
2d  wk  Nov 
2.1  wk  Nov 
September 
September 
September 
1th  wk  Oct 
September 
2d  wk  Nov 
1th  wk  Oct 
4th  wk  Oct 


54,218 
7 1 ,062 

100,922 

10.5,333 

93,945 

86.435 

7,333 

5,012,230 

2  15,957 

56,890 

49,656 

605,065 

23,051 

20,422 

8,45  2 

4,583,533 

150,158 
3,030 
5,591 

3,321 

138,062 

74,158 

184,335 

802, 00t) 

183,110 

53,008 

1,543,880 

2,021,773 

2,386 

2,085 

314,762 

847,800 

4,970,334 

124,804 

144,014 

88,635 

945,273 

4,546,105 

135,810 

2,703,337 

1,083,581 

29,774 

'109,900 

102,163 

372,917 

49,929 

259,147 

115,720 

14,817 

25,234 

29,646 

112,856 

234,400 

25,633 

65,300 

45,779 

13,57b 

3,561,644 

5,967 

26,336 

9,635 

164,824 

148,250 

36.519 

28,501 

564,652 

106,788 

40,875 


July  1  to  Latent  I'ate 


Current 
Year 


18,308 
46,235 
76,894 

177,54  1 

86,782 

93,5  IS 

30,071 

5,193 

1,389,554 

231.460 

40,383 

47,085 

658, till) 

20,(17  1 

12,830 

6,855 

1,240,392 

128,977 
3,705 
3,504 
3,359 

102, 293 

60,853 

161,091 

623,000 

143,750 

58,964 

1,02  8, -a  5 

1,836,607 

2,403 

1,604 

299,049 

800,193 

4,772,00-1 

110,118 

131,540 

71,994 

844,230 

4,184,225 

132,879 

2,460,515 

1,080.907 

26,891 

"85,140 

79,448 

370,008 

47,301 

186,106 

97,882 

13,903 

21,650 

17.830 

108,148 

233,100 

25,280 

69,857 

41,818 

11,935 

3,118,901 

6,842 

27,269 

9,610 

103,071 

174,390 

35,919 

24,410 

531,697 

117,001 

31,035 


October. . . 
October... 
October... 
October. . . 
2d  wk  Nov 
August.. 
Ootober. 
October. 

July 

September 
2d  wk  Nov 
wk  Nov.  -i 
2d  wk  Nov 
October 
2d  -tfk  Nov 
September 
October... 
September 
September 
September 
October 
2d  wk  Nov 
Ootober. 
October. 
2d  wk  Nov 
September 
2d  wk  Nov 
May.. 
Wk  Nov.  2 
4th  wk  Oct 
2d  wk  Nov 
2d  wk  Nov 
.'(1  wk  Nov! 


Year 


$ 

59,122 

917,651 

1,021,923 

61 1,488 
828,898 

305.759 

69  i. ins 

23,683 

1  1,716,803 

245,9 

20  1,3(13 

740,689 

1,718,096 

90,330 

250.150 

28,688 

17,399,112 

393,875 

8,596 

19,760 

12,887 

2,607,629 

20i  I, (179 

1,971,059 

14.456,030 

2,910,726 

219,648 

5,967,059 

3,866,067 

24,002 

36,9  57 

6,504,618 

3,328,770 

11,130,790 

2,292,636 

3,039,996 

1,711,723 

18,065,850 

17,005,901 

487.297 

8,490,868 

3,050,139 

598,472 

•2,257,209 

2,052,495 

7,496,168 

980,619 

927,562 


* 

54,662 
782,704 
949,651 

624,007 

26  • 
260 

629,175 

16,038 

12,340,446 

231,  KIO 

165.039 
702, 172 

1,  .1-2,202 

70,144 
156,004 

24,975 

L5,595,110 

345,1112 

9,415 

11,372 

11,020 

2,261,816 

157,136 

1,810,629 

11,814,471 

2,707,778 

24  1,995 

5,157,668 

8,570,262 

24,430 

41,831 

5,975,426 

3,251,065 

13,225,020 

2,078,910 

2,744,412 

1,486,612 

16,492,805 

15,690,264 

453,168 

7,360,419 

2,788,639 

536,2 1  5 

♦1,471,095 

1,819.240 

6,745,139 

864,664 

717,537 


KUADS 


Latent  (irons  In, 


3,347,031 

663,374 

153,003 

4.163,408 

102,388 

421,315 

3,706,679 

11,449 

59,698 

143.302 

111,815 

68,200 

49,146 

7,047 

22,414 

414,837 

33,224 

2,030,902 

1,578,351 

34.103 

00,435 

644,100 

15,002 

2.770 

345,612 

1(16,222 

145.599 

43,892 

85,200 

24,931 

75,359 

183,865 

381,589 


Week 

or  Month 


2,325,735 

505,006 

192,526 

3.023,327 

94.102 

344,432 

3,414,924 

11,199 

55,928 

104,354 

129,780 

73,900 

37,920 

4,300 

10,159 

300,072 

31,721 

2,034,485 

1,956,99" 

27,294 

01,502 

585,415 

11,075 

4,001 

304,509 

435,428 

133,242 

50,240 

70,000 

20,871 

02,108 

95,996 

352,600 


39,386 

497,891 

102,526 

307,168 

4,790,525 

481,144 

202,300 

1,002,407 

53,320 

10,914.991 

131,142 

580,103 

33,038 

515,268 

415,766 

419,333 

80,644 

11,198,557 

1,446,389 

393,198 

10,722,179 
2,189.210 

645,838 

13,557,227 

2,013,687 

808,414 

13,690,888 

46,748 

59,098 

415,706 

1,871,572 

1,280,400 

0  14,149 

26,508 

395.135 

1,182,737 

136,060 

7,193,195 

4,782,685 

101,329 

241,729 

11,231,133 

40.184 

25,403 

6,116,531 

1,415,996 

2,675,063 

596.50(1 
1,402,500 

259.  15S 

1,397,320 
2.453,380 

6,727.360 


39,180 

406.436 

73,575 

291,415 

4,590,599 

424,096 

218,182 

1,042.597 

49,718 

9,818,181 

135,811 

554,727 

30,009 

470,161 

424,344 

399,207 

91,223 

10,(197,651 

1,345,171 

379,853 

8,221,104 

1,040,334 

716,142 

10,577,580 

1,814.984 

040,073 

12,040.156 

43,153 

55,928 

291,449 

1,821.684 

1,345,130 

857,555 

17,820 

325,887 

1,075,883 

147,844 

6,378,510 

5,474,718 

90,972 

227.811 

10,148,125 

36,385 

32,248 

6,119,517 

1,254,527 

2,743,755 

576,079 

1,442,800 

247,220 

1,239,283 

1,080,239 

5.80-1,024 


Mo  1'acA  IronMi 
Central  Branch 

Total 

Mob  Jack  A  K  0. 
Mobile  A  Ohlo.r 
Mont  A-  Mei  Oull 
Nash  Oh  A  81  1  "• 
Nev-Oal-Ore  .... 
Nevada  Central. 
N  V  O  St  Hud  Riv 

n  y  out  .v  West. 
\  y  Buaq  &  Weal 

Norfolk  4  Uesl'i 

Northern  Central 
North'n  Paolflo. a 

Ohio  A  Little 
Kanawha 

Pacific  Coast  Co. 

Paolflo  Mail 

I'enn-EastPAE. 
West!'  &B... 

Penn  &  Northw'n 

Pere  Marquette 

I'hlla  A  Brie... 

I'liila  Wilm  &  B.. 

Pittsb  CC  &  St,  L 

Pittsb  A  West'n. 
Pittsb  CI  A  Tol 
Pittsb  Pa&  F.. 
Total  system... 

Plant  System—  ~| 
Ala  Midland. 
Bruna  A  Wn.  { 
Chas  A  Sav.. 
Sav  Fla  <fe  W 
SilSOc&G. 

Reading  Co.— 
Phil  &  Read.... 
Coal  Air  Co.... 
Tot  both  Co's.. 

Rioh  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos  AGrl 

StLKen'et&So. 

St  LAN  Ark 

St  LA  San  Fran  g 

St  L  Southwest   . 

StLVan  ATH.. 

San  Ant  &  A  P... 

Sau  Fran  AN  P.. 

San  Pedro  Los  An- 
geles &  Salt  L. 

SFe  PresAPk... 

Sav  Fla  &  West.. 

Seaboard  Air  L... 

So  C  A  Ga  Ext... 

So  Haven  &  East. 

Southern  lnd 

So  Miss  *  Ark  ... 

So  Pacific  Cot... 
AuHtin  A  No' n. 
Carson  A  Col 

Cent  Pacific 

Direct  Nav  Co 
Gal  liar  A  S  A. 
Gal  Hous  <te  No 
GulfW.  T.  <te  P. 
HOUB.E   &  VT. 

Hous.  Ai  Shrev. 
Houa&Tex  Cen 
Iberia  ifeVerm'n 
Louis'a  West.  . 
Morgan's  (i  >V  T 
NewMexA  Ariz 
N  YT&Mex  .. 
Tex&NOrl.... 
Ore  &  Calit'or'a 

Sonora  Ry  

So  Pao  Coast.. 
So  Pac  of  Cat  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Rallw'\ 

TerreH  &  Ind  .. 

Terre  H  &  Peor. 

Texas  Central  .. 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . 

Tol  <fe  Ohio  Cent 

Tol  PA  West  ... 

Tol  St  LAW.... 

Tor  Ham  &  Butt 

Union  Pac  RR  . " 
Oreg  RR  <te  N 
Oreg  Sh  Llue. . 

Wabaah 

W  Jersey  &  Sea'e 

W  V  CenA  Pitt.. 

Western  of  Ala . 

Wheel  A  LE... 

Wisconsin  Cent 

Wrightav  A  T'n 

Yazoo  A  Miss  V 


O.l/- 


J.i  wk  Nov 
2.1  wk  Nov 
M  w  i  Nov 
Wk  Nov  1 1 

lotober 
Ootober 

October 
Ith  wkOot 
September 
.  October 
September 
Septembet 
2d  wl(  Nov 
Septembei 
1st  wk  Nov 

September 
August... 

April   

September 

September 

April 

^d  wk  Nov 

September 

September 

October 

August 

August. 

August 

1st  wk  Nov 


October.. 


)  ear 


* 
716,000 
20,000 

736.0O0 

3,796 
564,600 

133,(16  1 

713,253 

5.9  1.8 

2.31  1 

6,915,319 

490,768 

22  1, OS  I 

334,760 
761,019 

951,338 

16,991 
399. 02  1 

1  85,475 
7,927,439 

foe  so 
47,384 

107,628 
(175,33  1 
1,006,590 
1,975,938 
223,173 
155,217 
54,335 
69,331 


.1  ill V    I 


Year 




23. on.. 

682,000 

566,800 
108,660 

72. ..2  Hi 

7,483 

2,97(1 

.,,91  1,210 

878.61  ! 

163,049 

29  1.397 

626,519 

727,007 

16,428 

519,(123 
355. -(,7 

7,2;; 
5,000 
50,298 
153,140 

502,898 
963,090 

1,(19  1,225 

197,707 

106,2  13 

62,353 

08,409 


1  I 


September 
September 
September 
September 
September 
2d  wk  Nov 
October 
September 
October. .. 
October.  .. 
Septernt'er 
2d  wk  Nov 
2d  wk  Nov 
October 
September 
October.  . 

3d  wk  Oct 
1st  wk  Nov 
October 
2d  wk  Nov 
October.  . 
September 
October.. 
October.  . 
■"eptembei 

May 

luly 

AUgU8t... 

July 

August... 
August... 
August... 
August... 

August... 

August... 
July 

AUlfUSt... 

August... 

July 

August... 
August... 

July 

•liny 

July 

August... 
August... 
August 
2.1  wk  Nov 
October. .. 
October. 
1  Bt  wk  Nov 
2d  wk  Nov 
October.  .. 
2d  wk  Nov 
lstwk  Nov 
2.1  wk  Nov 
October.  .. 


/•679.708 


2,461,900 

2,304,213 

4,766,113 

82,439 

56,425 

13,083 

459,447 


140,160 
20,760 
17.070 
451,492 
105,094 
201,779 
231,401 
119,413 


1  1  . 

2, O12,7o(i 

490 
2,61  1,881 
63.158 

26,33" 
1,60 
731,548 

.,]  13 

2,1  10,570 

3,463 

48,207 

5.410 

2,513,761 

23,937,495 

In, 

5.19,071 

3,(170.579 

1,9-  1,  -:;: 

3,056,095 

7,282,108 

445,268 

284,575 

100,710 

1,613,629 


/668,256 


2,362,124 
2,712,918 
5,075,042 

75,551 

58,781 

12.697 

507,100 

126)8*9*6 

13,139 

9,008 

376,190 

166,419 

181,137 


2,61 

1,3.., 

6,02 
1,898,070 

13,10, 

■1(1,12  1 
1,041 
3,308 
1,430, 

■  .771 
3,2(19.7o7 

1,108 
3,027, 

6,319.(159 
377.527 
201 
119,372 

1,403,490 


September 

2  I  wk  Nov 
September 
•■eptember 

June 

October. 
2.1  wk  Nov 
Septembei 
Ootober. 


3,164 

17,904 

/679.76S 

227,507 

28,089 

12,570 

53.885 

20.294 

7,087,319 

20,122 

19,373 

2,021,773 

2,828 

579.59.1 
35,795 

14,701 

(19.(191 

17,175 

421,315 

3,938 

147,7  5  s 

640.812 

27,090 

30.557 

250,003 

280.013 

44,538 

99.015 

1,892,706 

346,781 

203,713 

743,637 

157,207 

55,280 

17.942 

262,332 

17.500 

59,4' 

20,361 

48,870 

54,7f" 

1,2  10,815 

373,515 
365,808 
102,167 

57,832 
321.171 
110,000 

11,643 
67  1.192 


98,815 

1,964 

17,290 

f  668,256 

203,487 

29,2171 

15,605 

35,250 

19,259 

0,367,271 

12,830 

11,068 

1.836,607 

1,943 

477,370 

27,807 

10,027 

53,367 

11,882 

311,132 
2.15(1 

111,654 
551,240 

17. 957 

18,722 
187,093 
229,168 

45,082 

98,477 
1,534,792 
251,250 
119, 59  1 
703.359 
15  1,025 

00,2  19 

21,439 

262.251 

1(1.! 

51.09" 

22,047 

47,512 
35,440 


^2,428,948 


7,295,832 
6,621,702 

13,917,531 

250,268 

160,605 

225,056 

1,870,147 

576,o93 

524,538 

57,990 

58,743 

8.1 62.;  19 1 

2,7-3,143 

736.-37 

628,599 

448,271 


/•2.343.951 


7,069,420 

7,275,15.) 

L  4,344,570 

226.067 

159,214 

218.916 

1,778,000 

495,620 

488,839 

43,529 

27,180 

6,885,942 

2,611,466 

688,801 


1,034,849 

3:17,316 

351,008 

95,338 

54,045 

286,643 

94,52" 

17,022 

1.858 


335,865 

/-2.-128.948 

4,239,640 

86,873 

27,246 

215,778 

77,348 

20,902.770 

250,150 

19,373 

3,866,0(17 

2,828 

1,139.551 
65,7  17 
28,477 

13  1,571 
30,866 

808,41  1 

285,507 
1,228,000 

27. O90 

56,140 

496,752 

o,013 

44,538 

99.015 

3,647,161 

653,454 

386,530 

14.025,492 

575,071 

202,556 

231,992 

4,112.6(19 

49,700 

1,128,513 

430,896 

991,878 
181,641 

12,313.102 

7.45! 
1,49 
309,588 
1 ,088 
1,230,073 
2,324,916 

29,05 
1,97 


406,655 


327,392 
'2,343,951 

3,870,833 

89,511 

31,(109 
130,561 

72.500 

18,092,2-7 

156,001 

11,0(1- 

3,570,262 
1,948 

963,564 
54,302 
18.504 

108,413 
19,994 

640.078 

2.15.1 

21 '.1, 139 

1,050,468 

17.937 

50.132 

360.117 

229.168 

45,082 

9-. 177 

..290 

295,096 

13.279.72  1 

503,172 

184,600 

21-... 1- 

3,732.  167 

17.000 

97. 
439,029 

824.  o75 
129.123 

11,539,113 

(1,793. 70  1 
1.431,039 
286.546 
1,745 
1,030,384 
2,090.392 

40 
1.759.751 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from   October  1  are  for  the  railroad  only,     t  Mexican  mrrency 

olncludea  Paducah  A  Memphis  Division  from  July  1  in  both  years.  »__«-i»-«i»-«-«-*«H   ur.. 

olnoludes  the  Houston  A  Texas  Central  and  its  subsidiary  Hues.    Earnings  ol  the  Cromwell  Steamship   Line,  no    previously  f«P«fW».  ■>« 

now  also  Included.         c  Results  ou  Montgomery  Division  are  included  in  both  year-  >  SI   1  .ml  A  Duluth  tor  hot  I   \ .  at  - 

e  Includes  results  on  Slier.  Shrev.  A  Southern,  Mo  Midland  and  San  Antonio  extension  for  tbi*  3  ear.  mi;  not  for  last  >e»r.       'iu.-eni.ures 
are  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla.  4  W  1  M  u  and  Silver  Spruifa o<  aiaat  uuu. 
g These  figures  iuolude,  besides  the  St.  Louis  &  Sau  Franoisoo  proper,  the  Kau.  City  Pt.  Soott  vV.  Mamphla  and  Ft,  Worth  A  Kio  uranae. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  A  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chicago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf . . 

Cumberland  Valley.... 

Duluth  Smith  Sho.  A  Atlantic 
East  St.  bonis  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Rorthern  Central 

Paolflo  Mall 

Pennsylvania,  East  of  P.  A  E. 

Westof  P.AE 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  A  Erie 

Phila.  Wllm'g'n  A  Baltimore. 
Pitts.  Clnoln.  Ohio.  A  St.  L... 

Rio  Grande  J  unction 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  8eashore. 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

Jane 

'Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan, 

Jan. 

May 

Jan. 

Jan. 

Jan, 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 
lto 
1  to 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 


to 
to 
to 
to 
to 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
lto 


July  31 
Oct  31 
Oct.  31 
Oct  31 
Oct  31 
Sept  30 
Sept.  30 
Nov.  14 
Sept  30 
Nov.  14 
Oct  31 
Sept.  30 
Sept.  30 
Nov.  14 
Sept.  30 
Sept  30 
Oct  31 
Nov.  14 
Sept  30 
Nov.  14 
Nor.  2 
Oct.  26 
Nov.  14 
Nov.  14 
Nov.  14 
Oct.  31 
Sept.  30 
Apr.  30 
Sept  80 
Sept  30 
Apr.  30 
Nov.  14 
Sept.  30 
Sept  30 
Oot  31 
Sept.  30 
Oct.  31 
Sept.  30 
Oot  31 
Oct  31 
Oct  31 
Nov.  14 
Sept  30 


Latest  Gross  Earnings. 


Ourrent 
Tear. 


Previous 
Year. 


891,249 

42,257 

4,327,005 

14.060  677: 

20,919.002 

14,815,127 

7,874,686 

214,022 

802,575 

2,230,931 

132.290 

1,536,099 

255,192 

4.264,907 

22  669,083 

17,503,680 

84,236 

14.983,017 

4.346,134 

6,601,540 

3,607,000 

507  271 

30,350,958 

1,174,437 

31.724,333 

1,165,353 

6,061,364 

3,071,166 

68,768,106 

Inc.  3,5 

225,526 

7,934.245 

4,969,44s 

10,734,368 

17,033.165 

460,795 

2.046,570 

51.767 

180,824 

1,590,016 

558,488 

9,674,383 

2,987,691 


744,799 

35,341 

4.048.323 

12,047.259 

19,384,436 

12,917,697 

7,290,360 

164,815 

758,321 

2,284,884 

131,040 

1,198,854 

284.030 

3,636,706 

20,588,168 

15,817.050 

96,441 

15,099.492 

3,926,553 

6,203,981 

8,803,700 

495,911 

26,297,196 

1,187,811 

27,665.037 

1,168,741 

5,698,064 

8,817,620 

62,251,906 

32,000 

227,045 

7,113,552 

4,203,617 

10,377,468 

15,703,174 

443,471 

1,943,526 

52,188 

153.709 

1,620,016 

495,087 

7,781,639 

2,832,191 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  November  and 
shows  11  "18  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  November. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

9 

$ 

$ 

Alabama  Gt.  Southern.. 

54,218 

46,235 

7,983 

36.432 

30,074 

6,358 

Buffalo  Roch.  &  Pittsb'g 

138,662 

102,1293 

36,369 

802,000 

623.00d 

179,000 

183,110 

143.750 

39.360 

Chattanooga  Southern. 

2,085 

1,604 

481 

314,762 

299,649 

15,113 

Onloago  A  East.  Illinois 

124.804 

110,118 

14.686 

Chioago  Great  Western . 

144,014 

131,540 

12,474 

Chicago  Milw.  A  St.  Paul. 

945,273 

844,236 

101,037 

......*. 

Chioago  Term.  Transfer. 

29,774 

26,891 

2,883 

Choc.  Okla.  A  Gulf 

109,990 

85,140 

24,850 

Cin.  N.  O.  A  Texas  Pao. 

102,163 

79.448 

22,71r 

Clev.  Cin.  Ohio.  A  St.  L.. 

372,917 

370,008 

2,909 

•  .....•4 

Peoria  A  Eastern 

49,929 

47,301 

2,62? 

Colorado  &  Southern. . . 

115,720 

97,382 

18,338 

Ool.  Sandusky  A  Hoofc'g 

25,234 

21,650 

3,584 

Denver  A  Rio  Grande. 

234,40( 

233,100 

1,300 

25,633 

25,280 

353 

Duluth  So.  Shore  A  At. . 

45.779 

41,818 

3,961 

Evansv.  &  Indianapolis. 

5,967 

6,842 

875 

Evansv.  A  Terre  Haute. 

26,336 

27,269 

933 

Grand  Trunk i 

Grand  Trunk  West..  > 

564,652 

531,697 

32,955 

■--• ■••• 

Det.  Gr.  Hav.  A  Milw. ) 

Hocking  Valley 

102,386 

94,102 

8,286 

Int.  &  Great  Northern.. 

111,815 

129,786 

17,971 

49,146 

37,920 

11,226 

Kanawha  A  Michigan... 

22,414 

16,159 

6,255 

Louisville  A  Nashville.. 

644,160 

585,415 

58,745 

345,612 

364,569 

18,957 

145.59S- 

133,242 

12,357 

75,359 

62,108 

13.251 

Minn.  St.  P.  A  8.  Ste.  M. 

183,86= 

95,996 

87,869 

Mo.  Kansas  and  Texas.. 

381,589 

352,600 

28,989 

Mo.  Pacific  and  Iron  Mt. 

716,000 

659,000 

57,000 

---- 

20,000 

23,000 

3,000 

334,760 

294,397 

40,363 

167,628 

153,140 

14,488 

Rio  Grande  Southern 

13,083 

12.697 

386 

St  Louis  &  San  Fran 

451,492 

376,190 

75,302 

St.  Louis  Southwestern.. 

165,094 

166,419 

1,325 

227,507 

203.487 

24,02*6 

743,637 

703,359 

40,278 

Texas  A  Paoiflo 

262,332 
59,473 

262,251 
51,097 

81 
8,376 

Toledo  A  Ohio  Central.. 

48,870 

47,512 

1,358 

Wabash 

373,515 

337,316 

36,199 

110,000 

94,525 

15,475 

Total  (49  roads) 

10,209,192 

9,182,612 

1,069,641 

43,061 

Net  increase  (11-18  p.  c.) 

I   1,026.580 

For  the  first  week  of  November  our  final  statement  covers 
56  roads,  and  shows  11-74  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  of  November. 

1901. 

1900. 

Increase. 

Previously  rep'd(47r'ds) 

■ 
10,233,265 

9 
9,143,348 

9 
1,128,739 

Chattanooga  Southern.. 

1,562 

1,818 

Choo.  Okla.  A  Gulf 

104,032 

79,675 

24,357 

Cin.  N.  O.  A  Texas  Pao. 

96,770 

78.801 

1 7,969 

Colorado  &  Southern 

121.280 

107,046 

14,234 

Col.  Sandusky  A  Hock'g. 

22,529 

18,447 

4,082 

Mob.  Jackson  A  K.  City 

3,796 

2,526 

1,270 

St.  Loot*  Bon th wester i  .. 

165.193 

172,722 

Seaboard  Air  Line 

248,075 

231,227 

16,848 

Texas  Central 

17,942 

21,439 

11,014,444 

9,857,049 

1,207,499 

Net  Increase  (11*74  p.O.I 

. . 

1.157.395 

Decrease. 

9      ' 

38,822 

256 


7,529 
'3,497 


50,104 


Met  Earnings  Monthly  to  Latest  Dates.— The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
ncludee  every  road  from  which  we  can  get  returns  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early  re- 
turns are  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earnings—  say  about  the  SOth 
of  the  month.  Besides  the  companies  furnishing  monthly 
returns,  we  have  added  this  time  the  roads  which  make 
quarterly  returns. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  ofthesetabulatiens 
—see  page  1107. 

. Gross  Earnings.——. , Net  Earrings. , 

Ourrent 
Tear, 


Ourrent 
Tear. 


Roads. 

Adlrondao6.au Sept  18,579 

July  1  to  Sept  30. 59,122 

Alabama  Gt.So'th.aSept  196,820 

July  lto  Sept  30...  579,415 

Ann'p.W'eh.ABal.aSept  7,333 

July  1  to  Sept  30....  23,683 

Ann  Arbor. b Sept  157,857 

July  lto  Sept  30....  458,161 

*.teh.T.A8.  Fe.b.  Sept  5,012,230 


Previous 
Tear. 


18,308 
54,562 

173,369 

495,538 

5,193 

16,038 

139,006 
405,770 


■ 

7,529 
19,670 

58.166 
164,391 

3,265 
10.380 

56,134 
158,363 


Previous 

Tear. 

9 

5.553 

14,703 

54,790 

139,958 

1,821 
4,132 

40,898 
72,243 


4,389,554  +2,201,795  11,769,103 


July  lto  Sept  30. ...14,716,803  12,340,446  t6,264,322  14,617,910 


Atl.  Knox.  A  No.a-Sept  53,977 

July  1  to  Sept  30....       147,473 

Atlantio  Coast  L. a. Sept.       605,065 
July  lto  Sept  30....   1,718,096 

Baltimore    A    Annapolis 
Short  Line. a Sept.  8,452 

July  lto  Sept.  30....         28,688 
Bait.  <te  Ohio. b.I... Oct      4,583,533 

July  lto  Oct   31. ...17,399,112  15,595,110 


Bangor  A  Aroost'hbSept 
July  1  to  Sept.  30 

Bath  A  Hamm'ds.bSept 
July  1  to  Sept  30 

Bellefonte  CentralbOct 
Jan.  1  to  Oct  31.... 

Boston  A  Albany  b— 
July  lto  Sept  30 

Boston  A  Maine  b— 
July  lto  Sept  30 

Boston  Rev.  B.  A  Lynn- 
July  1  to  Sept.  30 

Bridgt.  A  Saco  R.bSept 
July  1  to  Sept  30 

Bull.  R.  APittbs.b.Sept 
July  1  to  Sept.  30 

Buflalo  A  S'sqneh.aSept 
July  1  io  Sept  30.... 

Barl.Ced.  R.  A  No. a.  Sept 
Jan.  1  to  Sept  80.... 

C  anadlan  Paoln  o .  a.  Sept 
July  lto  Sept.  3o 

Cent,  of  Georgla.a.Sept. 
July  1  to  Sept.  3o 

Central  New  Eng.b.Sept 
July  lto  Sept 80.... 

Cent,  of  N.Jersey. a. Oct. 

Jan.  1  to  Oct.  3i... 
Central  Paoiflo. b... Aug. 

July  1  to  Aug.  31  — 
Central  Penn.  A  W.  June 

July  1  to  June  30 

Chattan'ga  8outh.aSept 

July  1  to  Sept  30 

Chesap.  A  Ohio. a. .Sept 
July  1  to  Sept  30.... 

Chioago  A  Alton. a. Oct 
July  lto  Oot  31.... 
Ohio.  Burl.  A  Qnin.bSept 


150,158 
393.875 

8,030 

8,596 

5,591 
42,257 

2,642,888 

8,680,462 

175,242 

3,321 

12,887 

564,318 

1,718.507 

74,158 

200,679 

487,666 

3,760,432 

3,264,024 

9,234,031 

589,843 

1,757,899 

53,890 

166,640 

1,543.880 

14,060,677  12,547.259 

2,021,773    1,836,607 


3,866,067 

2,386 

24,002 

7,255 

25,635 

1,456,058 

4,302,036 

847,800 

3,328,770 

4,970,334 


37,718  24,011 

124,656  52,926 

658.649       216,572 
1,682,202       507,515 

6,855  2.853 

24,975  10.596 

4,246,392    1,867,349 

6,940,185 

70,931 

150,137 

1,043 
2,521 

2,059 
14,283 

1,184.995 

2,870,647 

42,471 

962 

4.852 

257,743 

797,066 

37,311 

81,358 

175,007 

1,187,897 

1,352,732 

3,754,231 

178,884 

472,095 

14,141 

47,136 

633,108 
6,046,723 

903  891 
3,570,262    1,736*936 

2,403       def .  962 
24,430    def.  4,150 

9,263    def.  3,946 

29,159  def.  11.286 

1,358,602       605,005 


128,977 
345,612 

3,705 

9,445 

3,504 

35,341 

2,573,544 

8,368,583 

142,504 

3,359 
11,020 

494,649 
1,471,273 

60,851 
157,136 

467,135 
3,488,987 
2,663,492 
7,77  2,645 

648,694 

1,669,055 

62.959 

186,031 
1,028,815 


3.921,414 

800,493 
3,251,065 
4,772,004 


July  lto  Sept  30....  14,430,796  13,225,020 

Ohio.  AEast.  Ill.b.. Sept  506,071       472,657 

July  1  to  Sept  30....  1,501,450    l,340,2b8 

Ohio.  Gt.  West'n.b. Oct  737,179       698,539 

July  lto  Oct   31....  2,746,040    2,490,852 

Ohlo.Ind.ALonis.a.Sept  398,661       358,233 

July  lto  Sept  30....  1,210,971    1,045.199 

Ohio.  M.  A  St.  P.a.-Sept    4,150,493    3,728,461 

July  lto  Sept 30  ...11,696.589  10,543,478 
Ohio.  R.I.APao.adSept    2,703,337    2,460,515 

Apr.  lto  Sept  30. ...14,815,127  12,917,697 
Ohio.Ter.Transf.b.Sept       134,522       122,355 

July  lto  Sept  30....  404,056  357,400 
Ohootaw  Okl.AG.b.Sejt       483,768       326,593 

Nov.  1  to  Sept  30....  4,672,697  3,050,616 
Cin.  N.  O.  A  T.  P.a.Sept       460,801       391,227 

July  lto  Sept  30....  1,380,032    1,228,779 


1.751,591 

274,015 
1,190,934 

2,024.732 
5,885,504 
225,720 
673,566 
213,423 
865,793 

177.430 

509,734 

1,379,563 
4,191,465 

1.106,250 

5,233,661 

67,143 

200,981 

153,610 

1,757,194 

122,344 

363,102 


11,495 
43,897 

300,973 
601,415 

1,686 
7,642 

1,519,434 
5,177,996 

55,506 
123,283 

1,891 

4,118 

1,275 

12,253 

958,572 

2,812,885 

40,717 

def.  1,127 
2,016 

222,324 

618,735 

28,710 

65,559 

169,515 

958,108 

1,058,700 

2,997,550 

257,238 

539,343 

18,009 
44,396 

238,535 
4,826,513 

827,360 
1,607,762 

def.78 
def.  1,385 

def.  2,581 
def.  6.322 

578.230 
1,666,076 

270,544 
1,146,050 

2,027,755 
5,227,726 

188,959 
521,883 

261,070 
859,303 

149,058 
395,491 

1,240,989 

3,755,249 
987,419 

4,402,692 

62,734 

186,871 

138,442 

1,036,087 
110,320 
328,294 
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. Gross  Earnings. 

Current  Previous 

Year.  Tear. 

9  9 

1,662,528  1,523,837 

4,1)87,915  4,336,420 

218,403  196,505 

651,707  539,193 

216,768  169.802 

446,487  391,463 

1,382,173  1,187,484 

14,817  13,903 

39,386  39,180 

29,646  17,836 

102,526  73,675 

112,856  108,148 

802,575  758,321 


Net  Earnings. 

Current      Previous 


Roads. 
Cl.Oln.Ohlo.&St.L.a-.  it 

July  1  to  Sept  30 

PeorlaAEast'n  a  Sept 

July  1  to  Sept  30.... 

Olev.Lor.  4  Wheel. a  July 

CJloi'do  A  South,  b.  Sept. 

July  1  to  Sept  30    .. 

Oolum.Newb.A  1..  b.Sept 
July  l  to  Sept. 30  ... 

Oornw'll  ALeb'n.n.s>  pt 
July  1  to  Sept.  30... 

Cumberland  Val.b.Sept 
Jan.   1  to  Sept  30.... 

Delaware  A  HMson  Co.— 
Renns.  A  Saratoga  b— 
July  1  to  Sept  30....       859,512       793,802 
Jan.   1  to  Sept  30...    2,051,774    1,980,713 

N.  Y.  A  Canada  b— 
July  1  to  Sept  30....       348,528        355,873 
Jan.   1  to  Sept  30....       865,822        871,014 

Albany  A  Susq.b— 
July  1  to  Sept  30....   1,258,863    1,140,777 
Jan.   1  to  Sept  30....   3,758,107    3,482,488 

Del.  Lack.  A  Western  b— 

July  1  to  Sept  30....   2.388,178    2.098,509 
Jan.   1  to  Sept.  30....   6,392,978    5,511,186 

8yT.  Bing.  A  N.  Y.b— 
July  1  to  Sept  30...       271.531        257,476 
Jan.   1  to  Sept  30....       799.321        710,832 

Dcuv.  ARloG'o»-.b.Sept    1,114,163    1,039,251 
July  1  to  Sept  30....   3,201,625    3,037,299 

Detroit  A  Mack' c... Sept  65,300  69,857 

July  1  to  Sept  30  202,300  218,182 

Detroit  Southern  bSept  112,201  94.834 

July  1  to  Sept  30....  308,1*8  267,906 

Dul.  8o.  Sh.AArl.b.Sept  241,441  221,084 

Jan.  1  to  Sept.  30....  1,909,112  1,968,288 

East  »t.  L.  A  Carond.— 

July  1  to  Sept  30 39,742  37,783 

Jan.   1  to  Sept.  30....       118,712        119,105 

Ehulra  A  Lake  Ontario 
July  1  to  Sept  30.. 

Elmlra  A  Winiamsport— 

July  lto  Sept  30...      274,613 

Erie. a Sept    3,561,644 


204,629        180,242 


July  lto  Sept.  30. ...10,914,991 


Evans.  A  Indian. b  July 
Evans.  A  T.  H.b....  July 
FlndlayFt.W.A  W.b.Aug. 
July  lto  Aug.  31.... 

Ft.W.A  Den.  City.  bSept 
Jan.  lto  Sept 30  ... 

&eor<na.a. Sept 

July  lto  Sept  30.... 

Ga.  South.  A  Fla.a.Sept 
July  1  to  Sept  30 — 

611a  Val.Globe  A  No .  Sept 
July  1  to  Sept.  30.... 

8r.  Trunk  of  Can... Sept 
July  l  to  Sept  30 

Or.  Trunk  West. . .  Sept 
July  lto  Sept30.... 

Det.  Gr.  H.  A  Mil. Sept 
July  lto  Sept 30.... 

Hooking  Valley. a.. Sept 
July  1  to  Sept  3o 

floust.  A  Tex.  Cent.Aug. 
July  1  to  Aug.  31 

Illinois  Central. . .  a. Sept 
July  lto  Sept  30... 

Indiana  111.  A  la. b. Sept 
July  1  to  Sept.  30.... 

Iowa  Central  b  .  Sept 
July  1  to  Sept  30 

Iron  Railway .  b . . . .  Sept 
July  lto  Sept 30.... 

Xanawha  A  Mloh.a.Sept 
July  1  to  Sept  30 

Kan.  City  8outh . .  a.  Sept 
July  lto  Sept 30.... 

Lake  8h.  &  Mloh.  Bo.b— 
July  1  to  Sept  30... 


30,365 
123,222 

13,021 
24.003 

164,824 
1,536,099 

148,250 

415,766 
99,226 

314,627 

28,501 
80.644 

2,127,191 

6,288,135 
413,174 

1,059,945 

88,085 

290,535 

453,744 

1,341,688 

421,315 
808,414 

3,425,279 
9,984,209 
143.302 
415,706 
206,351 
589,539 

6,130 
18,861 

91,055 

257,710 

414,837 

1,182,737 


270,623 
8,118,901 
9,818,181 
25,293 

109.476 
11,907 
20,399 

163,074 
1,198.854 

174,390 

424,344 
97,401 

291,450 
24,416 
91,223 

2,037,159 

5,807,314 

337,255 

996,192 

93,925 

281,776 

391,055 

1,165,030 

344,432 

640,073 

3,112,621 

8,631,232 

104.354 

291,449 

204,553 

562,670 

4,021 

13,514 

72,581 
221.430 
360,072 

1,075,883 


7,795.021    6,632,987 


Tear. 

9 

500,739 

1,407,545 

48,804 

148,845 

100.822 

97,827 
336,372 

6,871 
16,58-1 
14.275 
49,880 
51,261 
286,516 


351,561 
642,281 

174,199 
362,552 

678,822 
1,987,365 

1,102,421 
2,931,619 

132,553 

412,140 

453,082 

1,320,929 

17,926 

47,551 

31,340 

92,494 

105,172 

fc90,558 

17,788 
48,321 


Tear. 

9 
495,631 
1,240,480 

74,439 
160.382 

22,500 

93,583 
281,244 

5,065 
14,255 

5,770 
30,267 

55,160 
274,240 


298,285 
624,329 

175,781 
351,288 

588,779 
1,786,431 

915,055 
2,423,576 

94,258 
292.207 

393,376 
1,136,818 
24,480 
76,585 
21,641 
54,129 

80,165 
761,238 

15,518 
43,597 


17,043    def.  8,042 


Jan.  1  to  Sept  30....  21,485,239  19,361,370 

Lehigh  A  Hudson- 
July  lto  Sept  30....       100,118  108,413 

Lehigh Val.  RR.a..Sept  2,636,902  2,034,485 
Dec.  lto  Sept  30. ...22,669,083  20,588,168 

Lehigh  V.Coal  Co.a.Sept  1,578,351  1,956,997 
Deo.  1  to  Sept  30.. ..17,508,680  15,817,050 

Lexlng'nA  East.  b..  Sept         34,103  27,294 

July  1  to  Sept  30....  101,329  90,972 
Long  Island  RR.bJ— 

July  lto  Sept 30....   2,106,310  1,851,784 

Lon.Hen.A8t.L.b..Sept          56,093  56,887 

July  lto  Sept  30....       181.294  166,309 

Louisv.A  Nash v.b. Sept    2,446,418  2,215,729 

July  lto  Sept  30 7,193,448  6,460,246 

Maoon  &  BlrmlngbSept           8,711  10,187 

July  lto  Sept  30....  25,182  25,310 
Manhattan  Elevated  b— 

July  1  to  Sept  30....   2,093,276  1,889,600 

Oct   lto  Sept  30....   9,620,562  9,115,346 

Manlstlque.b Sept           2,491  7,282 

Jan.  lto  Sept  30 81,466  92,380 

Mexloan  Central..  Sept  1,326,590  1,832,462 
Jan.  lto  Sept  30.. ..12,870,604  12,941,886 

Mex.  International  Sept       466,222  435,428 

Jan.  1  to  Sept  30....   4,346,134  3,926,553 

Mexloan  National. .Sept       579,601  624,475 

Jan.  lto  Sept 30....  5,728,241  5,958,278 


62,400 

1,202,273 

3,760,249 

13,083 

51,568 

2,668 
4,222 

50,518 
409.839 

44,958 
91,214 

28,847 

89,395 

13,289 

37.715 

818.562 

2,223,063 

84,679 

131,885 

21,899 

85,165 

185,338 

537,463 

147,867 

246,199 

1,007,933 
2,980,112 

51,686 
158,717 

40,559 
112,980 

1,894 
6,746 

15,551 
55,306 

116,253 
301,215 

2,966,109 
8,080,530 

48,188 

646,470 
4,629,523 

def.90,952 

df.488,453 

15,150 

41,718 

988,613 

12,929 
54,106 

778,595 
2,068,764 

def.  1,065 

def.4,875 

781,146 
4,292,012 

def.4,299 
31,595 

330,604 
3,435,620 

118,175 
1,833,832 

cl94,036 

C2.159.807 


54,946 

810,046 

2,934,893 

7,316 

49,912 

2,530 

3,253 

53,799 

272,878 

75,936 

119,530 

27,271 
81,502 

10,943 

48,217 

805,422 

2,070,738 

44,286 
114,365 

29,199 

67,159 
156,818 
462,894 

101,761 
167,500 

934,883 
1,998,148 

42,617 
108.703 

24,437 
70,954 

220 
4,420 

11,468 
42,100 

67,555 
165,209 

2,958,180 
8,002.910 

48,890 

239,777 
3,028,532 

def.52,273 

df.  71 8, 452 

9,837 

35,158 

816,317 

21,587 

56,V  33 

856,520 

2,271,484 

1,024 

def.1,444 

652,890 
3,920,034 

def.  Ill 
34,877 

337,081 
3,915,568 

165,276 
1,535,217 

281,979 
2,817,838 


/ Gross  Earnings. . . Ntt  Earnings. . 

Current  Previous  Ourrent  Previous 

Tear.  Ytur.  Tear.  Tear. 

Roads.                            •  *  •  t 

Mexloan  Northern. May          43,892  :wi,240  lf>,021  26,096 

July   1  to  .May  31 596,506  576,079  243,963  2'25,968 

Minn.  A  St.  Louls.a.Sept        306,793  274,449  138,408  131.627 

July  1  to  Sept  30...       910.911  772.133  308,132  326,962 

M.Ht.  P.  AS.  8.  M.b  Sept        6C6.761  382,984  333,061  164,997 

July   1  to  Sept  30....    1,495,280  1,089,963  777,311  406,613 

Mo.  Kan.Al'exas.a.Sept.     1,463,101  1,325,661  525,876  508,919 

July  1  to  Sept   30....    4.100,771  3,412,136  1,156,761  1.061,231 

Missouri  Pii0lilc....Sept.    3,216,605  2,942,781  1,056,180  1,162,678 

Jan.    1  to  Sept  3o... .26,724,383  23,104,037  9,556,024  7,519,217 

Mont.  A  Mex.  Gulf. Aug.         130,609  126,044  47,785  35,724 

July  1  to  Aug.  31....       232,382  232,036  57,621  58,168 

Natth.c  u.AHt.  1..H  ii Sept        626,474  630,235  194,457  230,561 

July  1  to  Sept  3o....    1,898,628  1,888,755  574,209  674,180 

Nev.-Cal.-Oregon.a.Sept          17,356  15,415  9,015  5,803 

July  1  to  Sept  30....         43,998  37,227  20,544  13,710 

Nevada  Central.... 8ept           2,314  2,970  def.1,695  257 

July  1  to  Sept  30...           9,091  8,201  def.5,336  1,021 

Newb.D'tohess  A  Conn. — 

July  lto  Sept  30....         43,298  41,712  10,483  10,332 

New  Jersey  ANew  York- 
July  1  to  Sept  30.. ..         98,919  97,647  38:673  41,871 

New  London  Northern- 
July  1  to  Sept  30....       259,712  247,267  37,102  48,252 

N.  Y.  Chic  A  St.  L.b— 

July  lto  Sept  30....    1,905,606  1,805,684  402,064  532,944 

Jan.   lto  Sept  30....   5,488,189  5,119,406  1.361,145  1,290,514 

N.  Y.  N.  H.  A  Hartb— 

July  lto  Sept  30....  11, 207,297  10,389,506  4,010,883  3,759,493 

N   Y.  Ont.  AWest.aSept        490,768  378,611  125,312  105,269 

July  lto  Sept  30....    1,605,809  1,357,855  525,466  465,475 

N.  Y.  A  Ottawa- 
July  lto  Sept  30....         30,097  25,885  3,488  def.17,792 

N.  Y.  A  Kockaway  B.— 

July  lto  Sept  30....       229,017  224,595  150,250  136,277 

N.  Y.Sus.  AWest.a.Sept       224,084  163.049  107,936  54,307 

July  lto  Sept  30....       731,548  583,254  350,327  239.646 

Norfolk  A  Wesfn.a.Sept    1,456,313  1,366,660  620,829  550,957 

July  lto  Sept  30....    4,231,432  4,047,137  1,788,424  1,597,754 

Northern  Central.  b.Sept       761,019  626,519  284,913  180,413 

Jan.   1  to  Sept  30....    6.061,364  5,698,064  1,725,505  1.545,505 

NorthernPaciflcb.Sept    3,825,956  2,965,895  2,008,808  1,538,740 

July  lto  Sept.  30....  10,460,178  8,468,328  5,307,992  4,151,843 

Ohio  A  Little  Kana.. Sept          16,991  16.428  4.462  3,87* 

July  lto  Sept  30...           48,207  46,124  15.424  10,072 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 
Pennsylvania- 
Lines  dlreotlyoperated 

East  of  Pitts.  A  E. Sept    7,927,439  7,238,539  3,183,311  2,821,111 

Jan.  1  to  Sept  30.. ..68,768,106  62,251,906  24,018,607  20,111,307 

West  of  Pitts.  AE.  Sept        Ino.      865,000  Inc.      371,800 

Jan.  lto  Sept 3o Ino.  3,532,000  Ino.  2,070,500 

Pere  Marquette. a.. Sept       834,734  780,682  228,846  223,441 

Jan.  1  to  Sept  30....  6,778,951  6,083,132  1,636,521  1,396,152 

Phlla.  AErie.b....  Sept       675,334  502,898  328,181  185.715 

Jan.  lto  Sept  30...   4,969,448  4,203,617  2,008,707  1,461,804 

Phil.Wllm.ABalt.bSept    1.006,590  963,090  367,766  347,766 

Nov.  lto  Sept  30....  10,734,368  10,377,468  3,378,585  3,211,585 

Pitts.  O.C.ASt.L.a.Oct      1,975,938  1,694,225  643,922  543,360 

Jan.   lto  Oct.   31....  17,033,165  18,703,174  4,977,779  4,183,539 

Pitts. A  West.  Sys.b. Aug.        432,725  366,303  184,850  129,915 

July  lto  Aug.  31...       836,583  698,092  343,712  256,409 
Reading  Company— 

Phlla.ARead'g.b.Sept    2,461,900  2,362,124  900,984  873,507 

July  1  to  Sept  30....   7,295,832  7,069,420  2,678,267  2,602,339 

Coal  A  Iron  Co. b. Sept    2,304,213  2,712,918  267,965  201.143 

July  lto  Sept  30....   6,621,702  7,275,150  481,467  401,365 

Total  both  Co.'s.b Sept    4,766,113  5,075,042  1,168,949  1,074,650 

July  1  to  Sept  30. ...13,917,534  14,344,570  3,159,734  3,003,704 

Reading  Co.  b Sept        78,122  20,548 

July  1  to  Sept  30 239,332  67,254 

Total  all Comp's.b  Sept        1,247,071  1,095,198 

July  1  to  Sept  80 3,399,066  3,070.958 

Slch.  Fred.  A  Pot. .Sept         82,439  75,551  31,610  29,634 

July  lto  Sept  30...       250,268  226,067  93,755  87,660 

Rio  Grande  Junot..  Sept         86,428  88,781  f  16,927  f  17,634 

Deo.  1  to  sept  30....       460,795  443,471  f  138, 238  f  133,041 

Rio  Grande  South,  b  Sept         46,593  47,678  17,779  21,785 

July  lto  Sept  30....       143,819  141,418  64,931  60,557 

Rio  Grande  West.b.May        436,658  368,056  164,075  120,116 

July  1  to  May  31....   4,458,680  4,055,242  1,516,029  1,593,128 

Rutland- 
July  lto  Sept  30....       576,093  493,620  238,002  182,070 

St.  Jos.AGd.  Isl.a.Sept        116,122  133,314  30,969  63,646 

July  1  to  Sept  30....       384,372  361,943  129,358  142,909 

BtLouls&N.Ark.bSept          17,070  9,008  6,340  4,549 

July  lto  Sept  30...         r>8,743  27,180  27,844  13,293 

StLoulsASanP.bkSept    1,811,489  1,542.410  817,885  698,274 

July  1  to  Sept  30....    5,257,593  4,385,917  2,868,738  1,849.253 

St.LoulsSo'west.b.Sept       609,195  551,417  6174,705  6210,154 

July  lto  Sept  30....   1,678,112  1,500,619  §824,883  $499,002 

St.  Louis  Vand.  A  T.  H.— 

July  1  to  Sept  30....       585,058  507,664  201,278  173,592 

San  Ant.AAran.P... Sept       231,461  82,362         

July  1  to  Sept.  30....       628,599  188,937         

San  Ft.  A  N.  Pao.a.Oot         119,413  98,815  56,655  48,670 

July  1  to  Oot   31....       448,271  406,655  200,636  189,905 

8antaFePres.APh.Sept         79.424  71,794  41,536  35,848 

July  lto  Sept  30....      236,373  226,599  121,623  117,968 

Sav.Fla.A  West.b/Oct         679,768  668,256  215,874  201,679 

July  lto  Oct.    31....   2,428,948  2,343,951  628.080  652,441 

Seaboard  Air  Line  aSept       914,549  846,301  312,383  127,980 

July  lto  Sept  30....   2,710,037  2.461,736  881,100  404,701 

South.  Mo.  A  Ark.bOct           20,294  19,259  8,794  7,051 

Jan.   lto  Oct    31...       180,824  153,709  74,216  56,771 

lSouthernPaolflo.a.Sept    7,087,319  6,367.271  2,558,317  2,496.666 

July  lto  Sept  30.  ...20,902,770  18,092,287  7,809,051  6,420,272 

Gal.Har.A8anA.bAug.        579,596  477,370  190,447  86,317 

July  lto  Aug.  31....    1,139,551  963,564  326,109  149,381 


1106 


THE    CHROJNJCLE. 


[Vol.  LXXIII. 


Broil  Earning!. >  , Net  Earningi.—* 

Current     Previout       Current  Previoui 

Roa&t.                      Tear.          Year.            Year.  Year. 

Southern  Pao.  (Concl.)                  •                 $                    $  • 

GulfW.  T.&Pao.bAug.           14,701          10,027            3,528  880 

July  1  to  Aug.  81....         28,477         18,504           4,070  def.86 

nonBt.E.&W.T.b.Aug.          69,691          53, 307          18,165  8,946 

July  1  to  Aug.  31....       134,571        108,413          31,634  25,369 

Hous.&Tex.Oen.bAug.        421,315        344,432        147,867  101.761 

July  1  to  Aug.  31....       808,414        640,073        246,199  167,500 

Houst.&Shreve.bAug.          17,475          11,882            4,990  4,273 

July  1  to  Aug.  31....         30,866          19,994            7,182  6,824 

Louisiana  West.b.Aug.        147,758        111,6^4          61,956  32,717 

July  1  to  Aug.  31....       285,507       219,139        119,068  61,813 

M'g'n'BLa.&Tex.bAug.        640,812        551,240        216,410  176.332 

July  1  to  Aug.  31....   1,228.000    1,050,468        405,250  304,219 

K.  Y.  Tex.  &  M.b.Aug.          30,557          18,722          10,793  4,519 

July  lto  Aug.  31....         56,140          36,432          20,184  9,369 

Texas  &  N.  Orl. b. Aug.        250.603        187,093          77,801  59,808 

July  1  to  Aug.  31....       496,752        360,417        148,817  113,186 

8o.  Pao.  ot  Ariz. b. Aug.        846,781        264,250        190,450  114,487 

July  lto  Aug.  31....       653,454        525,850       337,835  244,299 

80.  Pao.  of  Oal.b.Aug.     1,892,706    1,534,792        822,402  619,386 

July  lto  Aug.  31....    3,647,164    2.989,290    1,628,145  1,245,202 

80.  Pao.  of  N.  M.b.Aug.        203,713        149,894        130,287  83,377 

July  lto  Aug.  31....       886,530       295,096       245,815  166,749 

Southern  Railw'y.aSept    3,071,684    8.0C0.478    1,065,479  1,061,382 

July  lto  Sept.  a0  ..     9,024,081    8,527,182    2,727,965  2,609,271 

Terre  H.  &  Indianapolis.— 

July  1  to  Sept.  30....       417,865       409,146        177,004  178,155 

Terre  Haute  &  Peoria— 

July  lto  Sept  30....       147,276        124,351           26.645  14,525 

Texas  Central. a....  Sept.          50,293          52,117          19.028  27,973 

July  lto  Sept  30....       130,702        113,564          45,778  45,945 

Toledo  AO.Cent.a. Sept        247,770       210,413          58,128  55,424 

July  lto  Sept  30....       764,112        647,106       205,874  173,986 

ToLPeorlaA  West.. .Oct         110,481       108,265         34,438  34,149 

July  lto  Oct   31....       410,535        416,983        124,085  123,489 

Ulster  &  Delaware- 
July  lto  Sept  30....       243,334       217,821         98,948  100,719 

Dillon  Pacific a.Sept    4,240,815    4,054,849    2,048,941  1,822,770 

July  lto  Sept.  30.. ..12,813.102  11,539,118    5,875,165  5,095,665 

Wabash. b Sept    1,661,284    1,615,569       565,485  533,651 

July  lto  Sept  30....   4,900,004    4,492,992    1,514,149  1,361,183 

W.  Jersey  &8eash.bSept       365,808       351,008         96,202  97,502 

Jan.  lto  Sept.  30....   2,987,691    2,832.191       879,057  859,757 

W.  Va.  C.  &  Pltts.b.Sept       102,167          95,388          32,153  42,297 

July  lto  Sept  30....       309,588       286,546       111,153  125,119 

OoalDepartm'tb.Sept        44,431  51,944 

July  1  to  Sept  30 112,475  155,739 

Keal  Est.  Depth. Sept. 5,513  9,718 

July  1  to  Sept  30 23,191  20,130 

Total. b Sept        82,097  103,959 

July  1  to  Sept.  30 246,819  300,988 

Wheel.  &  L.Erie....  Sept       309,892       255,884       112,866  88,419 

July  lto  Sept.  30...      908,602       743,741       290,370  260,091 

Wisconsin  Central  b Sept        492,319       470,931        184,207  183,307 

July  1  to  Sept  30....   1,569,948    1,412,054        603,311  528,005 

Wrightsv.A  Tenn.bSept         11,643         17,022           3,888  9,010 

July  lto  Sept  30....         29,058          40,388            7,174  14,910 

Yazoo  &MiS8.Val.a.Sept       464,710       432,570          74,960  142,895 

July  1  to  Sept  30....   1,304,078    1,105,893        182,794  266,567 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
c  Of    the  balance  here  given   there  was  charged  ofl  for  repairs, 
replacements  and  general   expenses  In  September  $32,720,  leaving 

f  161,316  applicable  to  Interest  on  bonds.  From  January  1  to  Sept. 
0  there  was  charged  ofl  for  this  purpose  $338,164,  leaving  a 
balance  of  $1,821,643.  These  figures  are  in  Mexican  currency,  and  are 
convertible  Into  gold  at  the  current  rate  of  exchange. 

d  Gross  earnings  include  other  income. 

f  Thirty  per  oent  of  gross  earnings. 

1  These  figures  include  Houston  &  Texas  Central  and  its  subsidiary 
lines  and  the  Cromwell  Steamship  Line. 

It  These  figures  inolude  ia  both  years  results  on  Kansas  City  Fort 
Scott  &  Memphis  RR.  and  Fort  Worth  &  Rio  Grande  RR. 

n  Includes  Paducah  &  Memphis  Division  from  July  1  In  both  years. 

t  For  September,  1901,  taxes  »ud  rentals   amounted  to  $168,190, 

against  $159,464,  after  deducting  which  net  for  September,  1901,  was 
$2,033,605,  against  $1,609,639.  From  July  1  to  September  30,  1901, 
taxes  and  rentals  amounted  to  $508,508,  against  $487,677,  after  de- 
ducting wbioh  net  was  $5,755,814,  against  $4,130,233. 

1  Includes  New  York  &  Rookaway  Beach  in  both  years. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

*  These  figures  inolude,  besides  the  old  Savannah  Florida  &  Western, 
the  Alabama  Midland,  Brunswlok  <fc  Western.  Oharleston  &  Savannah 
and  Silver  Springs  Ocala  &  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  oorubined 
for  purposes  of  comparison. 

Miscellaneous  Companies. 

. — arots  Earning  t. — > . Net  Earningi. — , 

Current     Previout       Current  Previout 

Year.          Year.            Year.  Year. 

Oompaniet.                       $                  $                  $  $ 

Blnghamton  Gas. ..Sept        3,271  3,179 

May  lto  Sept  30 13,025  11,868 

Buffalo  Gas  Co. ...  Sept        31,189  23,127 

Oct    lto  Sept.  30 303,939  288,389 

Oonsol.GasCo..N.J.Sept        13,771  12.060 

July  1  to  Sept  30 62,034  65,918 

Denver  Gas  AEleo.Apr 12,957  24,533 

Mar.  1  to  Apr.  30 40,662  55,734 

Detroit  City  Gas.... Aug          28,746  20.822 

Jan.  1  to  Aug.  31...         823,680  312,511 

Gas   &    Eleetric    Co.    of 

Bergen    County.. Sept         25,699          20,731          13,039  8,339 

Junel  to  Sept  30....         92,080         72,961         42,645  28,078 

Gd.  Rap.  Gas-L.Co.Sept        16,186  15,649 

Jan.  1  to  Sept  30 126,438  119,652 

Jackson  Gas-L.  Co. Sept 3,129  2,341 

Mar.  1  to  Sept  30 16,771  13,934 

Knickerbocker  Ice  Com- 
pany (Chic.) Sept        43,590  48,109 


, Qrott  Earnings. .. Net  Earningi.— — « 

Current  Previout  Current  Previout 

Year.  Year.  Year.  Year. 

Oompaniet.                         9  9  $  $ 

Laolede  Gas  L't  Co. Sept         87,787  81,416 

Jan.   1  to  8cpt  30 721.377  676,611 

Lowell  Eleo.Lt  Co. Sept          13,832  13,687  4,337  2.834 

July  1  to  Sept  30....         40,135  40,276  11,088  9,976 

Madison  Gas&Elec.Sept         4,724  4,348 

Apr.   1  to  Sept  30 28,819  24,090 

Mexican  Telephone. Sept         18,119  15,660  8,168  6,028 

Mar.  1  to  Sept  30...       122,660  106,480  54,125  46,662 

Paoiflc  Coast  Co..aAug.        399,024  519,623  80,933  144,831 

July  1  to  Aug.  31....       855,410  1,045,495  195,343  284,433 

St.  Joseph  Gas  L.oo. Sept        5,164  5,325 

July  1  to  Sept  30 13,264  14,972 

St.PaulGas-Lt.Co..Sept        27,446  23,705 

Jan.   lto  Sept  30 219,969  198,591 

Western  Gas  Co.— 

Milw'ee  Gas-L.  Co. Sept         48,786  46,941 

Jan.   lto  Sept  80 381,911  384,760 

Interest  Charges  and  Surplus.— The  following  roads,  In 

addition  to  their  gross  and  net  earnings  given  in  the  fore  • 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

. Int.,  rental!,  etc. .  —Bat.  of  NetEarn't.^ 

Current  Previoui  Current  Previout 
Year.  Year.  Year.  Year. 
Roadt.                           $  8  f  $ 
Boston  Rev.  B.  &  Lynn- 
July  1  to  Sept  30....         14,176  14,457  '38.171  *80,656 
Cent.  New  England. Sept          13,103  12,622  1.038  5,387 
July  1  to  Sept  30....         38,961  37,477  8,175  6,919 

Ohio.  Burl.&Qulnoj  Sept        800.000  797,260  1,224,732  1,230,495 

July  lto  Sept  30....   2,400,000  2,391,781  3,435,504  2,835,945 

Ohio.  &  E.  Illinois.. Sept        128,786  180.604  *101,764  •64,031 

July  lto  Sept  30....       394,019  392,470  *334,011  *197,457 

Ohio.  R.  Isl.APac.Sept       319,000  316.997  787.250  670,422 

Apr.  1  to  Sept  30....   1,914,000  1,901,982  3,319,661  2,500,710 

Oboo.  Okla.  &  Gulf  .Sept          52,465  43,560  101,145  94,88? 

Nov.  lto  Sept.  30...       540,851  455,964  1,216,343  680.183 

Jlev.Cin.Ch.&St.L.Sept       234,729  249,094  266,010  246,537 

July  lto  Sept.  30....      704,531  729,841  793,014  510,689 

Peoria  &  Eastern. Sept         33,689  33,750  14,515  40,689 

July  1  to  Sept  30....       101,065  101,250  47,780  89,132 

Olev.Lor'n  &  Wheel.  July          28,117  28,117  72,705  def.5,617 

Delaware  &  Hudson— 

Renss.  &  Saratoga- 
July  1  to  Sept  30....       309,351  306,812  42,210  def.8,527 
Jan.  1  to  Sept  30....       927,119  919,207  df  284,838  df.294,878 

N.  Y.  &  Canada- 
July  lto  Sept  30....         93,227  92,874  80.972  82,907 
Jan.  lto  Sept  30...      280,426  278,620  82,126  72,668 

Albany  &  Susqueh. — 

July  lto  Sept  30....       816,591  310,268  362,231  278,511 

Jan.  1  to  Sept  30....      945,874  927,855  1,041,491  857,576 

Del.  Lack.  &  West.— 

July  lto  Sept  30....       618,318  605,329  484,103  309,726 
Jan.   lto  Sept  30....    1,856,301  1,811,636  1,075,318  611,940 
Syr.  Bing.  &  N.Y.- 
July 1  to  Sept.  30....         44,905  44,905  87,648  49,353 
Jan.   lto  Sept  30....       134,715  134,715  277,425  157,492 

Jen.  AR.  Granae...Sept       206,333  203,956  1246,935  :  188,434 

July  lto  Sept.  30....       611,538  613,011  1741,943  1552,688 

Detroit  Southern...  Sept         26,500  4,840         

July  lto  Sept.  30....         79,500  12,994        

Elmira  &  Lake  Ontario- 
July  1  to  Sept  30....         12,141  9,692  4,902  17,784 

Elmira  &  Williamsport— 

July  lto  Sept  30....         44,428  43,417  17,972  11,529 

Hooking  Valley Sept         74.018  81,548  '122,699  '76,450 

July  lto  Sept  30....      217,917  227,585  *348,361  '243,241 

(nd.  m.  &  Iowa Sept         24,964  21.508  26,722  21,109 

July  i  to  Sept.  30....         72,854  63,869  85,863  44,834 

ianawha&Mioh..  Sept          11,125  10,631  '4,913  *1,404 

July  1  to  Sept.  30....         82,868  31,907  '24,063  -11,893 

Lake  8h.  &  Mich.  8o.— 

July  )  to  Sept  30....       979,920  1,047,571  '2,291,109  '2,178,180 

Jan.   1  to  Sept.  30....    2,847,797  2.901,358*6,055,530*5,512,910 

Lehigh  &  Hudson- 
July  1  to  Sept.  30....         34,032  34,616  14,156  14,274 

Long  Island  RR.— 

July  1  to  Sept  30....       506,914  491,566  '576,830  *408,401 

Manhattan  Elevated- 
July  1  to  Sept  30-...       632,351  626,924  *340,083  '218,328 
Oct    lto  Sept.  30....    2,683,132  2,688,644*2,444,189*2,066,777 

Mo.  Kan.  &  Texas.. Sept        304,276  289,303  221,600  219,616 

July  lto  Sept.  30....       911,704  867,893  245,057  193,338 

Sashv.  Chat.&St.L.Sept        152,509  160,325  41,948  70,236 

July  lto  Sept.  30  ...      457,530  483,977  116,679  190,203 

Nev.-Cal.«Oregon...Sept           2,250  2,500  6,765  3,303 

July  lto  Sept  30...           6,750  7,500  13,794  6,210 

New  Jersey  &  New  York- 
July  1  to  Sept  30....         15,450  14,861  *23,227  *26,512 

New  London  Northern- 
July  1  to  Sept  30....         63,992  64,722  def.22,644  def.12,506 

N.  Y.  Chic.  &  St.  Louis- 
July  I  to  Sept  30....       318,621  299,896  *89,277  *238,575 
Jan.  lto  Sept  30....      933,863  903,519  *446,373  *401,843 

N.  Y.  N.  H.  &  Hartford.— 

July  lto  Sept  30....   2,036,452  2,012,835  *2.043,199  *1,790,681 

N.  Y.  &  Rcckaway  B.— 

July  1  to  Sept  30....         17,080  17,914  *133,400  118,363 

Norfolk  4  West'n... Sept       192,161  187,650  428,668  363,807 

July  1  to  Sept  30....       576,485  562,950  1,211,939  1,034,804 

Pere  Marquette.... Sept       125,319  112.024  98,527  111,417 

Jan.   I  to  Sept.  80....  1,099,620  987.040  636,901  409.112 

Pl'lts.C.  C.  &  St.  L.Oct         315.051  342,377  328,871  200,983 

Jan.  1  to  Oct   31....  3,357,803  3,134,663  1,619,970  1,048,876 

Reading- 
All  companies....  Sept       862,000  790,980  385,071  304,218 

July  1  to  Sept  30....  2,586,000  2,372,939  813,066  698,019 

Rio  Grande  Junot'n.  Sept           7,708  7,708  9,219  9,928 

Deo.  lto  Sept  30....         77,083  77,083  61,155  55,956 
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Roads. 

Rio  Grande  South.. Sept. 

July  1  to  Sept  SO.... 
Rio  Grand.'  Wivt..    May 

July  1  to  May  31 

Rutland— 

July  1  to  Sept  30... 

Bt.  Job.  &  Or.  iHl'.L.Sept 
July  1  to  Sept  30.... 

8t.  L.  &  San  Fran..   s.-pL 

July  1  to  Sept  30.... 
San  Fran.  ANo.Pao. Oct 

July  1  to  Oct   31 

South.  Mo.  &  Ark... Oct 
Jan.   1  to  Oct   31     . 

Southern  Paoino...Sept 
July  1  to  Sept  30... 

Toledo  &  Ohio  den. .Sept 
July  1  to  Sept  80  . . . 

Xoi   Peo.  <fc  West. ..Oct 
July  1  to  Oct   31... 

Ulster  &  Delaware- 
July  1  to  Sept  30 

W.  Va.  Cen.A  Pltts.lSept 
July  1  to  Sept  30 

Wisconsin  Central.. Sept 
July  1  to  Sept  30.... 

'  After  allowing  for  other  Income  reoeived. 

t  Includes  operations  of  railroads  and  ooal  and  real  estate  depart- 
ment*. 

1  These  figures  are  after  making  deduotlons  for  Dleoount  and  Ex- 
change. After  deduotlng  $10,000  for  Renewal  Fund  and  Bond 
Conversion  in  Sept.,  1901,  and  $15,000  In  Sept.,  1900,  the  surplus 
for  the  month  Is  $236,935,  against  $173,434  a  year  ago.  From  July  1 
to  Sept  SO,  1901,  the  deduotlons  for  this  purpose  were  $30,000, 
against  +45.00  '  a  year  ago,  leaving  a  surplus  of  $711, 943  In  1901, 
against  *507.688  In  1900. 

a  These  figures  for  September  inolude  $785,061  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1 
to  Sept.  30  the  amount  expended  for  these  purposes  was  $2,327,133. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

8TREET  RAILWAYS  AND  TRACTION  COMPANIES. 


. Int., rentals,  ete. . 

Current     Previous 
Year.           Year. 

I 

,-Bal.ofNet  Earn's.— 

Current      Precious 

Year.           Year. 

9                   * 

19,311 
55,028 

17,883 
54,426 

def.1.532 
9.903 

3,952 
6,131 

51,030 
788,654 

74,861 
764,6t0 

113,045 
727.375 

45,255 
828,408 

139,514 

133,845 

•104,976 

'52,241 

8,750 
20.260 

8,750 
26,250 

22,219 
103,108 

54,896 
116,659 

400,979 
1,172,503 

379,564 
1,127,992  ' 

'436.717 

i,iis,96a 

*841,108 

•749,318 

22,771 
91,084 

22,8(3 
91,452 

33.884 
109,652 

20,707 

98,453 

4.048 
30,498 

4,746 
43.718 

u2, 146,465 
a6,412,554 

490,850 
1,672,023 

40,030 
119,750 

34,680 
101,551 

•18,262 
•87,230 

•20,940 

'72,648 

23,050 
92.203 

22,748 
91,020 

11,388 
31,882 

11,401 
32,469 

39.261 

38,828 

•61,648 

•62,116 

25,535 
76,498 

25.733 
77,233 

56,562 
170,321 

78.226 
223,755 

139,131 
431,005 

135,732 
406,901 

•51,046 

•188,244 

•48,801 
•124,397 

Gross 

Earnings. 


Amerloan  R'ys.  Co.J. 

Blnghamton  RR 

Bfklyn  Rap.Tr.  Co... 
Chicago  &  Mil.  Elec. 
Cln.  Newp.  &  Cov.... 
OltyEleo.  (Rome.Ga.) 
Cleveland  Eleotrio  . . 
Oleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E. . . 
Consol.  Trac.  (Pitts.) 
DartA  WportSt.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

TotaL 

Duluth-8up.  Traot.  * 

DnluthHt.  Ry....  < 
Elgin  Aurora  &  Sou 

Gal  veeton  City 

Harris!) org  Traction, 
lnternat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

London 8t  Ry.(Oan.) 
Lorain  <fc  Cleveland.. 
Mad.  (Wis.)  Traction. 

Mass.  Elec  Co.'s 

Montreal  Street  Ry . . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry . . 
Northern  Ohio  Traot. 

Olean  8t.  Ry 

Philadelphia  Comp'y 
Pottav'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Eleotrio 

Gas  <fc  Ry 

8t.  Louis  Transit 

Boranton  Railway.. . 

Bloux  City  Traot 

Southern  Ohio  Tract. 
Btaten  Island  Elec . . 
Tacoma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traction—  ) 
Albany  City  $ 
United  Tract.  (Pitts.) 
United  Tract.  (Prov.) 
Wll.&NewCastleElec 


Latest  Gross  Earnings. 

Jan.  1  to  Latest  Date 

Cur'nt 

Prev'us 

Current 

Previout 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

9 

$ 

October... 

82,878 

66,710 

722,498 

666  019 

October . . . 

16,881 

14.79,! 

170,000 

152.494 

September 

1.090.22S 

1.019.464 

9,396,840 

9,074.612 

Ootober ... 

15,253 

12,49  b 

147,413 

121  2H4 

September 

.... 

610,642 

588,710 

September 

3,508 

3.510 

31.346 

30.195 

October . . . 

200,280 

194.615 

1,905,914 

1,701.316 

October... 

22,736 

16,812 

208,728 

147.861 

October... 

15.639 

14,075 

189,823 

120.25H 

October... 

277,008 

257,180 

2,529,557 

2,367,595 

October... 

9.789 

7,685 

105,124 

88,256 

Ootober... 

141,366 

114.373 

1.255.921 

1,077.960 

2d  wk  Nov 

57,706 

49.398 

2,503,718 

2,216,366 

2d  wk  Nov 

5,117 

4,680 

2d  wk  Nov 

62,823 

54,078 

Ootober... 

38.324 

36,883 

373,591 

Ootober... 

28,578 

25,270 

304,032 

259,395 

September 

11,580 



42,026 

35,977 

257,272 

231,782 

September 

634.260 

246,484 

3,418.286 

1,982  511 

Ootober ... 

10,758 

7,893 

107,809 

93,602 

September 

15,033 

14.790 

106,709 

88,383 

(September 

11.804 

9,756 

.... 

October... 

5,969 

5,905 

58,759 

AUgUSt 

705.309 

661.107 

3,929,712 

3.765,983 

October... 

;5r,060 

159,277 

1,601,683 

1,504,787 

October ... 

6,434 

5,776 

59,218 

56.743 

September 

10.615 

9,812 

79,401 

76,391 

October... 

8,516 

8.385 

105,606 

112  4u7 

October... 

4,355 

4.057 

b0,6U0 

54,260 

October.. 

51,47  9 

46,426 

501,417 

417,560 

October... 

4.630 

4,183 

45,429 

43  054 

October... 

223,015 

167.259 

2,458,771 

1,996,909 

October . 

13,737 

11,082 

143,774 

120,608 

September 

20.753 

20,665 

166,505 

September 

1,198 

1,128 

14,270 

September 

20,991 

20.727 

169.748 

156.909 

September 

39,346 

35,439 

307,310 

275,589 

October. . 

531,51(i 

480,403  4,833,403 

3,56h,166 

Ootober... 

t  2,638 

48,780 

50s,189 

504,850 

September 

16,604 

16,995 

15^,010 

October.. 

31.839 

28.431 

284,730 

247,278 

August 

28,108 

27,481 

October... 

84,087 

26.795 

314,433 

239,149 

September 

114,66/ 

103,434 

957,684 

871.258 

Ootober... 

152,514 

126,53s 

1,360,848 

1,228,952 

October... 

270,953 

240.793 

2.6il.il7 

2,342.822 

October . . . 

22,848 

19,570 

234.673 

211,471 

October... 

120,752 

114,409 

1,125,657 

1,118,804 

October . . . 

181,977 

166,881 

October... 

220,400 

197,181 

2,253,489 

1,985,042 

August 

8,603 

6,200 

46,167 

30.559 

i  These  are  results  for  properties  owned, 
t  Strike  of  employes  In  Ootober,  1901. 


Street  Hallway  Net  Earnings.— In  the  following  we  show 
both  the  gross  ami  the  netearnings  to  latest  dateB  of  all  Stheet 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  Bteam  roads,  the  returns  of  tl  • 
liferent  roads  are  published  by  uu  each  week  as  soon  at-  r. - 
ceived,  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  roads  reDortjn^, 
as  is  done  to-daF. 

, Gross  Earnings. . . Net  Aurmn,/.      _ 


Hoods. 

tttiKTtmniton  RR.b.  Oct 

July  1  to  Oct  31.... 
Brooklyn  IlelghtH— 

July  1  to  Sept  3o... 
Brooklyn  Rap.  Tr.a.Sept 

July  1  to  Sept  30... 
Butlalo  Railwavb— - 

July  1  to  Sept.  30.... 
Ohioago  Eleotrln  Trao.— 

July  1  to  Sept.  30.... 

Ohio.  <te  Mllw.  Elec. Oct 
Jan.   1  to  Oot   31 

Cln.  Newp.  &  Cov.— 

Jan.   1  to  Sept  30... 

0!tvEleo(Roine,Ga)Sept 
Jan.   1  to  Sept  30... 

Cleveland  Eleo.a... Oot 
Jan.    1  to  Oct.   31.... 

Olev.  ElyriaA  West.  Oct 
Jan.  1  to  Oct  31.... 

Olev.  Palnesv.  &  E.Oct. 
Jan.   1  to  Oct  31.-.. 

Coney  Is!.  &  Br'klyn.b- 
July  1  to  Sept  30 

Cons.Tr.(Pittsb.).b.Oct. 
Apr.   1  to  Oct.   31 

Crossfn  St.  Ry.  (Kuff.)b— 
July  1  to  Sept  30  — 

Oenv.city  Tr'mw.bOct 
Jan.   1  to  Oct   31 

Detroit  United Oct 

Jan.   1  to  Oct.   31 

Rapid  Railway... Oct 

Tttal Oct 

Jan.  1  to  Oct   31 

Duluth-Bup.  Trao.. Sept 
Jan.  1  to  Sept  30 

Elgin  Aurora  ASo.aOct 
Jan.  1  to  Oct   31.  .. 

Galveston  City  Ry..Sept. 

Uarrlsb'g  Traot'n..Aug. 
July  1  to  Aug.  31 

Unern'l  Tr.  (Butt.).. Sept 
July  1  to  Sept  30.... 

Lehigh  Traction . . a. Oct 
Jan.  1  to  Oct  31.... 

Cond'n  St.  Ry .  ( Can. )  Sept 
Jan.  1  to  Sept.  30 

Lorain  &  Cleve.  Ry.Sept 
Lynchburg  (Va.)  Traction 
&  Light- 
May  1  to  Sept  30  — 

Madison  Traction.. Oct 
xewburg  Eleotrio.. Sept 

July  1  to  Sept  30.... 
New  Castle  Traot. .  Oct 

July  1  to  Oct.  31 

New  London  St.  Ry.Oct 
July  1  to  Oct   31.... 

Northern  OhloTrao  Oct 
Jan.  1  to  Oct   31 

Olean  Street  Ry Oct 

July  1  to  Oct.  3 1 

Richmond  Traction.  Sept 
Oot   1  to  Sept  30.... 

Rochester  Railway  b  — 
July  1  to  Sept  30.... 

tiaoramento  Eleotrio  Gas 
<fc  Railway  Co Sept 

Feb.  1  to  Sept  30.... 
Soranton  Railway.. Oct 

July  1  to  Oct.  31.... 
80.  Light  &  Traot. ..Sept 

Apr.  1  to  Sept  30.... 
South.  Ohio  Traot.. Oct 

Jan.  1  to  Oct   31 

Staten  Island  Eleo.Aug. 

July  1  to  Aug.  31 

SyTaouse  Rapid  Transit- 
July  1  to  Sept  30 

Taooma  Ry.  &  P. ...  Oct. 

Toledo  Rys.  &  Lt.a  Sept 
Jan.   1  to  Sept  30 

Twin  City  Rap.  Tr.. .  Oct 

Jan.  1  to  Oct  31 

United  Trao.  (Pitts. )  Oct 
Winnebago  Traot..  June 
Apr.  1  to  June  30 


Current 
Year. 

9 

16.884 
79,311 

3,053,801 

1,090,228 
3,433,600 


Previous 
Year. 

9 
14,792 
69,974 

3,101,914 

1.019.464 

3,226,458 


Ourrent 

rear. 

9 

7,590 
38.991 

1,122,804 

349.683 

1,174,477 


Prevxou* 
Year 

t 

1  ,6TB 
31,315 

1.378,178 

3:kj,768 

.,915 


958,245   387,375   523,728   225.864 


34,740 

15,253 
147,413 

610,642 

3,508 

31,346 

200,280 
1,905,914 

22,736 
208,728 

15.639 
139,823 

489,066 

277,003 

1,847,328 

194,766 

141,366 
1,255,921 

267.081 
2,392,922 

31,008 

298,039 

2,549,878 

89,183 

335,267 

28,578 
304,082 

11,580 

42,026 

83.195 

634,269 

1,802,277 

10,758 
107,809 

15,033 

106,709 

11,801 


71,315 
5,969 

10,615 

37,618 
8,516 

49,586 
4,355 

35,113 

51,479 
501,417 

4,630 

21,676 

20,991 

218,570 


31,711 

12,495 
121,284 

588,710 

3,510 

30,195 

194,615 

1,701,316 

16,812 

147,861 

14,075 
120,259 

489,426 

257,180 

1,732,846 

133,922 
114,373 

1,077,960 
231,417 

2,116.153 


39,412 

25,270 

259,395 

35,977 
71,915 

246,484 
761,197 

7,893 
93,602 

14,790 

88,383 

9,756 


5,905 

9,812 
35,581 

8,385 
50,313 

4,057 

32,235 

46,426 

417,560 

4,183 

19,903 

20,727 

203,056 


11.173 

8.941 

84,982 

:363,145 

393 

4,145 

90,618 

853,272 

10,125 
95,331 

7,081 
68,023 

227,519 
150,747 
968,833 

72,489 

63,963 
569,910 

113,577 
1,098,243 

12,261 

125,838 
1,173,296 

14,241 
148,715 

11.614 

134,213 

3,834 

17,410 

34,110 

365,466 
1,041,580 

6,123 
58,254 

7,180 
40,791 

7,6  3  3 


28,959 
1,781 
4,546 

20,782 

1,365 
17,972 

606 

17,650 

22,710 

219,980 

2,485 
12.644 

5.322 
79,027 


9,110 

6,689 

72.947 

:350.489 

54* 
6.164 

94,276 
778,524 

7,83* 
58,934 

7,657 
64,064 

231,030 

149,043 
935,263 

58,156 

52,252 

474,810 

100,407 

938,853 


18,614 

8,285 
52,559 

15,669 
31,581 

136,217 
412.452 

3,084 
46,857 

7,865 
25,944 

5,810 


1,528 

4,952 

20,539 

1,649 
20.942 

190 

14,329 

19.864 

162,649 

2,306 
11,291 

9,957 
94,858 


259,073        244,189        115,583        100,110 


39,346 
275,205 

t2,638 
197,662 


85,439 
246,828 

48,780 
219,003 


31,839 
284,732 

28,108 
57,947 

166.795 

34,087 

114,667 
957,534 

270,953 
2,611,117 

181,977 


28,431 
247,278 

27.481 
56,823 

143,905 
26,795 
103,434 
871,258 
240.793 
2,342,322 

166,881 


20,600 
I46,23y 
ldf.26,661 
69,423 
17.497 
92.9S0 

17.977 
132,546 

14,726 
28,792 

75,270 

11,597 

64,155 

496,077 

152,898 

1,124.216 

84,614 
4.589 
8,945 


17,009 
134,615 
13,993 
90,510 
1 5,068 
71,983 
14,136 
120.960 
10,073 
25,220 

63.413 

5,369 

55,083 
408,019 

131,292 

1,252,315 

76,892 

2,993 
8,682 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  The  earnings  of  the  Rapid  Railway  are  inoluded  in  these  figures 
from  July  1  only. 

t  Strike  of  employes  during  Ootober,  1901. 

1  Taxes  and  tolls  from  January  1  to  Sept.  30,  1901.  $116,783, 
against  $135,119.  After  deducting  these  items  the  net  from  Jan.  1 
to  Sept.  30,  1901,  $246,362,  against  $215,370. 
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Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  Id 
the  foregoing,  also  report  charges  for  interest,  &o,,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals,  etc. .  r-Bal.oflfet  Sarn's.- 


Roads. 

Brooklyn  Heights— 
July  1  to  8opt  30 

Buffalo  Railway— 

July  1  to  Sept.  30.... 

Cleveland  Electric. Oct 
Jan.  1  to  Oct   31 

Coney  Isl.  &  Br'klyn— 

July  1  to  Sept.  30.... 
Cons.Trao.(Plttso.)Oct. 

Apr.  1  to  Oot  31  ... 
Crosst'wnSt.  Ry.(Bnll.)— 

July  1  to  Sept.  30.... 
Denv'r  City  Tramw.Oct. 

Jan.  1  to  Oct  31  — 

Internat'lTr.  (Bufl.)Sept 
July  1  to  Sept  30 

Lynchburg  ( Va.)  Traction 
&  Light— 
May  1  to  Sept  30 — 

Rochester  Ry.— 

July  1  to  Sept.  30 

Sacramento  Eleotrlc  Gas 
A  Railway  Co Sept 

Feb.  1  to  Sept  80 — 

Syracuse  Rapid  Tr.— 
July  1  to  Sept.  30.... 

Twit)  City  Rap.  ir...Oot 
Jan.  1  to  Oct  31.... 

United  Trac.  (Pitts.)  Oct 


Current 
Tear. 

■ 


Previous 
Tear. 

8 


Current 
Tear. 


Previout 
Tear. 


..   1,068.585  1,158,595   "165,281   *313,286 


194.966 

21,256 
200,894 

71,001 

63.974 

444,825 

50,437 

82,570 
318.312 

101,216 
307,206 


15,625 

74,861 

9,344 
74,758 

57.021 

75.664 

736,437 

41,792 


129,387 

27.828 

218,213 

163,507 

63,213 

434,751 

46,755 
32,111 

311,611 
80,598 

241,793 


72,376 

8,926 
71,509 

55,859 

68.256 

695,408 

41,794 


•867,158 

69.362 

652,378 

♦156,814 
tll5,517 
1724,980 

23,340 

31,393 

251,598 

*290,772 

*808,649 


13,334 

"45,737 

11,256 
71,481 

"19,821 
77,234 

687,779 
42,822 


"102,519 

66,448 
560,311 

"70,882 
1113,928 
1698,883 

12,452 

20.141 

163.199 

"64,457 
"200,932 


"29,372 

8,083 
63,106 

'9,076 

63,036 

556,907 

35,098 


*  After  allowing  for  other  inoome  received. 

t  These  figures  lnolude  other  Income.  After  deduoting  $86,143  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  Oct., 
1901,  and  $86,476  In  1900,  there  Is  a  surplus  of  $29,374  this  year, 
against  $27,452  last  year.  From  April  1  to  Oct  31,  1901.  the  deduc- 
tion for  Interest  and  dividends  was  $604,301,  against  $605,621  In 
1900,  leaving  a  surplus  of  $120,479  this  year,  against  $92,762  last 
year. 

Philadelphia  Company. 

. October. >     r-Jan.  1  to  Oct.  31.-x 

1901.        1900.  1901.        1900. 

Gross  earnings 223,015    167,259     2,458,771  1,996,909 

Operating  expenses  and  taxes.156,874    135,469     1,488,455  1,183,963 

Net  earnings  fr'm  opera't'n..  66,141  31,790  970,316  812,946 
Other  incomet 21,210      13,820        507,425     346,991 

Total  earn* gs& other  Inc....  87,351  45,610  1,477,741  1,159,937 
Deductions  from  income  * 22,011      10,157        241,988      209,782 

Total  income 65,340      35.453     1,235,753      950,155 

Interest  on  funded  debt 17,708      17,708        177,083     172,917 

Dividends  on  preferred  stock .  16,667      16,667        166,584     166,584 

34,375      34,375        343,667      339,501 

Net  income  of  company 30,965         1.078         592,086     610,654 

Affiliated  Corporations!— 

Netinoome 83,970      59,865        782,197      567,624 

Proportion  to   others   than 
Philadelphia  Co 615  414  8,418         7,666 

Phil.Co.'slntinnetinoome.  83,355      59,451        773,779      569,958 

"These  deductions  include  the  following  items :  Rentals  of  leased  gas 
lines,  interest  on  current  liabilities,  interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Income  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

X  Inoludes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddock  Gas  &  Light  Co.,  Allegheny  County  Light  Co.,  Ohartlers 
Valley  Gas  Co.,  Union  Gas  Co.  of  McKeesport,  Equitable  Gas  Co., 
United  Traction  of  Pittsburg. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


RAILROADS,  Etc.—  Page. 

Alabama  Great  Southern 1008 

American  Alkali "55 

American  Bicycle 782 

American  Cotton  Oil 1059,  1065 

American  Linseed 955 

American  Malting 1000 

American  Soda  Fountain 1009 

American  Typefounders 956 

American  Window  Glass P56 

Bangor  &  Aroostook M)6 

Boston  &  Maine 1007 

Canada  Atlantic 954 

Centralof  Georgia •  840 

Chicago  &  Alton 720,  839 

Chicago  Burlington  &  Quincy..78u,  787 

Cincinnati  Ham.  &  Dayton 839 

Cleve.,  Akron  *  Columbus 955 

Cleveland  Lorain  &  Wheeling 953 

Colorado  Midland 841 

Crucible  Steel  of  America 841 

Distilling  Co.  of  America 842,  897 

Glucose  Sugar  Kenning 842 

Great  Northern 780,  895,  903 

Hall  Signal  Co.  (bal.  sheet  of  May 

31,1901) 842 

Indiana  Illinois  &  Iowa 840 

Iowa  Central 1059 

Maine  Central 1007 

Manhattan  Ry 1057 

Minn.  St.  P.  &  Sault  Ste.  Mane. ...  897 


Railroads,  Etc.— (Con.)—        Page. 

Minneapolis  &  St.  Louis 953,  961 

Mobile  Jackson  &  Kansas  City 1008 

Mobile  &Ohio 1C5S 

Nash.  Chat.  &  St.  Louis 336,  781 

N.  Y.  Cent.  &  Hud.  River.  .719.  779.  790 

PaciflcCoast 953,  963 

People's  Gas  Light  &  Coke  (bal. 

sheet  of  Oct.  1. 1901) 953 

Portland*  Rumford  Falls 1008 

Pullman  Co 898 

Railroad  Securities  (official  state- 
ment)   953 

Reading  Company 780  837,  846 

Rutland 1007 

St.  Joseph  &  Grand  Island 1059 

st.  Lawrence  &  Adirondack 840 

St.  Louis  &  San  Francisco 896,  911 

Santa  Fe  Prescott  &  Phoenix 954 

Somerset  Ry 1008 

Texas  Central 954 

Toledo  St.  Louis  &  Western 8v6 

United  Fruit 1060,1066 

Western  Union 788 

Westinghouse  Air  Brake  (bal.  sheet 

of  July  81, 1901) 849 

Wheeling  &  Lake  Erie 1058 

Wisconsin  Central .,...888,  85i 

Street  Railways—               Page. 
Montreal  Street  Ry I05y 


Baltimore  &  Ohio  Railroad. 

{Report  for  the  year  ending  June  30,  1001.  J 

On  pages  1115  to  1117  will  be  found  the  report  of  Mr.  L.  F. 
Loree  for  the  year  1900  01  and  also  the  general  balance  sheet 
in  detail. 

The  comparative  statement  of  operations,  earniDgs,  charges, 
etc.,  for  four  years,  is  as  follows,  including  in  1900-01  the 
Baltimore  &  Ohio  Southwestern  RR  : 


OPERATIONS,  KARKIXQS  AND  EXPEN9EB. 

1900-01.        1899-00.  1893-99. 


Miles  oper.  June  30.       3,221 

Operations  — 
Tons  freight  oarrled  33,528,513 
Tons  freight  oar.  1  in.  7140597000 
Av.ratepertonp.tn.  0-498  ots. 
Passengers  carried .  11,660,900 
Pass,  carried  1  mlle.458, 294,750 
At.  rate  p. pas. p.m.    1-975  cts. 

Earnings  from  $ 

Freight 35,553.872 

Passengers 9,054,602 

Mail 1,191.073 

Express 942,018 

Miscellaneous 3  72,866 


2.278 

28,366,693 

5816897698 

0455  cts. 

9,465,136 

300.012,170 

1  818  Cts. 

$ 

26,631.343 

6,544,933 

764.524 

681,474 

267,953 


2,047 

25,057,178 
5137367360 

0  390  eta. 

8,632,524 
325.321,839 

1-737  cts. 

$ 

20.0o5.664 

5,650,664 

777,205 

636,407 

1.284,981 


1897-98. 
2,047 

21,986,220 

430221 1000 

0-458  Ots. 

8,569,546 

307.322,<<00 

1-707  cts. 

$ 

20,000,215 

5,247,159 

767,644 

602,331 

1,105,440 


Total  earnings . .   47,1 14,43 1 
Operating  expenses  — 


34,890.227    28,404,922    27,722,787 


Maint.  of  way,  etc 
Maint.  of  equlpm'nt 
Conduot'g  transp'n. 
General  expenses. . . 


5,721,695 

6,104,310 

16,609,911 

2,610,315 


3,578,370 

4,261,202 

12,884,031 

1,807,180 


4,583,846 

3,466,813 

11,993,269 

2,039,394 


Total  expenses.  31,046,231    22,530,783    21,783,323 
P.o.ofop.exp.to earns.    (65-89)  (6458  (7669) 

Net  earnings 16.088,200    12,359,444      6,621.599 

INCOME  ACCOUNT. 

1900-01.        1899-00.       1898-99. 

$  $  $ 

Net  earnings 16,068,200    12,35^,444    6,621,599 

Add  other  income 856,793         937.273       855,290 


Total 16,924,993 

Deduct  net  Wash.  Br.. .      168,364 


13,346,717 
182,440 


7,476,889 
136,863 


3,834,245 

3,304,788 

11,168,722 

1,968,337 

20,276,092 
(73-14) 
7,446,695 

1897-98. 

$ 
7,146,695 
1,017,478 

8,464,173 
127,406 


Available  inoome. . .  16,766,629 
Deduct — 
Intereston  bonds;  rent- 
als, taxes, etc ..x9,119,0l7 

Dividend  on  pref.  stock  2,100,000 
Dividend  on  com.  stock  900,000 
"Additions  and  Imp'ts"  2,500,000 
Mlscimp'ts.diac'nt.&o.      448,627 


13.164,277    7,340,026    8,336,767 


x6.634.932 

2,400,000 

1,673,560 

2,148,329 

307,456 


6,415,296    8,146,727 


Total .15,367,644    13,164,277    6.415,296    8,146,727 

Balance sur.1,388,985  sur.924,730sur.l90,040 

xThe  item  of  interest,|eto.  ($6,634,932  in  1899-00  and  $9,119,017  in 
1900-01)  embraces: 


Paid  in     Paid  in 
1900-01.     18tf9-00. 
Prior  Hen  Sy.s  int..f2,460,000  12,450.000 


First  Mtge.  48 
Pitts.  J.  &  M.D.  " 
Schul.  R.  B.  S.  " 
So  West.  Dlv.  3Hs 
Equip,  securities. 


2,639,  f33 
451,194 
225,000 

1,4(57,083 
37,16-; 


2,101,969 
323.6H 
225,000 

'  37,512 


Paid  in  Paid  in. 

1900-01.   1899-00. 
Other  bonds,  intere3t.«40o,*43  t25->,881 

Chicago  terminals 208.157    206, '58 

Gen.  int.  and  discount  198,073 

Taxes 970,504 

Ground  rents 60.7bl 


Win.  &  Strass.RR.. 


2,984 


100,931 
571,666 
56,151' 
2,981 


GENERAL  BALANCE  SHEET    JUNE  30. 

1901. 
Assets—  $ 

Cost  of  road,  lncl.  bonds  and  stocks  pledged.236,279,556 

Roillngstook 30,306,884 

Marine  equipment 718,989 

Gas  and  eieotrio  plants 655,383 

Real  estate. 12,229,862 

Costof  other  roads 12,765,473 

Bonds  &  stocks  to  retire  old  bonds  &  stocks.        303,345 

Balance  due  from  other  roads 1,974,192 

Cash  on  hand  and  in  banks 4,616,513 

Agents'  balances 3,579,039 

Traffic  balances 2,036,627 

Bills  and  accounts  receivable 3,307,598 

Bonds  of  sundry  companies 14,105,260 

Stooks  of  sundry  oompanies 12,609,959 

Balanoe  due  on  B.  &  O.  common  stock 

Material  on  hand 3,282,163 

Miscellaneous 77,460 

Total.  338,853.301 

Liabilities— 

Preferred  stock 59.361,267 

Common  stock 45,000,000 

Funded  debt  (see  Investors'  8upp.) 200,114,450 

Ground  rent  liens 883,274 

Real  estate  mortgages 772,904 

Bonds  and  stooks  not  deposited.... 176,411 

Car  trust  and  lease  warrants 85,391 

Monon.  River  RR.  Co.  oar  trust  warrants...  441 ,500 

Monon.  River  RR.  Co.  1st  M 700,000 

W.  Va.  &  Pitts.  RR.  Co.,  1st  M 4,000,000 

Schuylkill  River  E.  8.  RR.  Co.  1st  M 4,500,000 

Due  to  railroads  in  general  acoount 150,137 

Due  to  Washington  Br.,  incl'g  annuities 1,216,606 

Dividend  and  interest  prior  to  July,  1898  25,701 

Pay-rolls 1,802,534 

Bills  and  accounts  payable 7.636,63* 

Traffic  balanoes 1,512,483 

Unolaimed  wages 59,089 

Accrued  interest 3,081,186 

Dividends  deolared  and  unpaid 2,169,486 

Individuals  and  companies '. 2,291,176 

Accrued  taxes 376,876 

Bait.  &Ohio  Relief  Department 789,476 

Profit  and  loss 1,706,719 


1900. 

$ 

228,993.859 

27,492,736 

592,740 

642,389 

11,960,024 

12,347,233 

366,450 

2,447,667 

6,156,542 

2,791,988 

2,050,496 

2,590,198 

11,400,881 

3,841,884 

4,337,148 

2,879,152 

74,477 

320,965,863 

59,357,167 

45,000,000 

186,807.830 

883,274 

682,820 

224,763 

123.343 

513,500 

700,000 

4,000,000 

4,500,000 

123,593 

1,075,668 

27,744 

1,387,901 

6,077,249 

786,306 

38,996 

2,876,137 

2,922,284 

1,565,898 

186,182 

471,469 

633,739 


Total 338,853,301    320,965,863 

— V.  73,  p.  956,  783. 

Gila  Talley  Globe  &  Northern  Ry. 

(Statement  for  the  year  ending  June  30,  1901.) 
We  have  received  the  following  statement,  as  it  will  appear 
in  the  forthcoming  Southern  Pacific  report: 

STATEMENT  foe  the  YEABS  ENDING  JUNE  30. 

Gross.      Op.  Expenses.        Net.  Interest.        Surplus. 

1900-01....  $365,836        $170,811        $195,025        $75,700        $119,325 
1899-00....   373,049  151,512  221,537  75,700  145,837 

Paid  4  per  cent  (§80,000)  dividend  in  January,  1901. 


November  98,  1901. J 
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BALANCE  SHEET  JONE  30. 


1901. 

Aiseta— 
Ki'iulwtiy  &  equl|>.. . 
Due  from  agei.t-. 
Current  accounts.. . 

1 

3.610,759  ! 

18.88a 

19,804 
7.908 
8,148 

ia,iwi 
L81  S2J 

1 

1,001,538 
18,818 

T.voa 

L.960 

Mm  1*1  i.il  \  supplies 

0,841 
1 18,886 

1001. 
Uabilitiet-  t 

CniutHl  --nick a.ooo.ooo  2 

it..ii>ie(i  debi  l,5i  i 


ii<ii, <i  Intel  - 

ii»   

Traffic  balances.    - 
Voucher*  liiipnui 
Cm  rem  accounts.. 
Miscellaneous 
I'rorii  jt  loss,  bui. 


H,:tr. 

5,160 
1.680 
H.7C8 
3.!">38 
9,8  H 
U  9,378 


101  ii. 
t 

.ooo.i  oo 

,611  ii  in 

18,1  i? 

6,888 

18,847 

l>3o 


T.itnl 8.099,608  8.830,337 


Total 8.0U0.30-1  3,s30,337 

-V.   73,  p.  010. 

Pittsburg  &  Western  Railway. 

{Report  for  the  year  ending  June  30,  190 1.  J 
President  L.  F.  Loree  says  in  part: 

General  Rust  lts.— The  net  earnings  froin  operation  of  the  com- 
pany ami  its  leased  lines  Increased  $196,107  over  those  of  last  year, 
and  are  $458,765  In  excess  of  the  net  earnings  for  189!);  ihe  percent- 
age of  expenses  to  gross  earnings  has  been  reduced  from  67'51  per 
oent  In  1m99  to  62-41  per  cent. 

Improvkmhnts.— During  the  year  there  has  been  oharged  to  con- 
struction: On  Pittsburg  &  Western  Ry.,$222, 467;  Pittsburg  Cleveland 
A  Toledo  RR,  $111,215;  Pittsburg  Palnesvllle  <fe  Fuirport  Ry.,$i6,- 
686.  While  the  Rlbold  and  Chewton  cut-otls  and  the  reconstruction 
of  the  Butler  brauoh  were  reported  as  practically  completed  last  year, 
there  was  expended  on  acoount  of  same  during  this  year  $41,958,  the 
cost  of  the  work  to  date  being  $685,023  as  follow?:  Rlbold  out-oil', 
*3U2.386;  Chewton  out  off,  $343,346;  reconstruction  Butler  branch, 
$39,291.  The  larger  Items  entering  Into  the  cost  of  construotiou  are 
as  follows:  Heavy  work  on  tunnel  No.  3  in  making  an  open  three-track 
out  (cost  to  June  30th,  1901,  $68,392);  second  track,  ilaid  between 
Olenehaw  and  Elflnwlld,  $12,095;  third  track,  between  Glbsonia  and 
Bakerstown,  $13,327. 

The  main  line  of  the  Pittsburg  «fc  Western  between  Willow  Grove 
and  New  Castle  Is  now  doable-tracked,  with  the  exception  of  about 
onr-tenths  of  a  mile,  which  Includes  the  Bakurstown  tunnel.  The 
change  from  narrow  to  standard  gauge  between  Butler  and  Foxburg 
has  oost  for  the  year  just  closed  $44,836.  The  line  between  the  points 
named  is  now  operated  as  a  standard  gauge,  giving  better  use  of  the 
narrow  gauge  equipment,  and  enabling  the  oompaoy  to  handle  the 
traffic  between  the  narrow  and  standard-guage  divisions  more  econ- 
omically.  and  without  additional  narrow-gautte  equipment. 

During  the  reoelvership  uo  special  fund  was  provided  to  meet  the 
cost  of  construction,  equipment  and  other  betterments.  The  pay- 
ments required  for  such  work  were  taken  from  the  earnings,  the  re- 
ceiver Incurring  liabilities  to  the  Baltimore  <fc  Ohio  RR.  in  retaining 
freight  and  traffic  balances  due  that  company;  by  increase  in  accounts 
payable  and  by  the  issuanoe  of  acceptances  and  oar  trust  warrants, 
which  accounts  are  shown  in  the  balanoe  sheet. 

Statistics.— Other  facts  from  the  report  follow: 

In  1900-1901  the  gross  earnings  per  mile  for  the  entire  system  were 
$11,747;  net  earnings  per  mile,  $4,416.  Average  number  of  tons  per 
freight-traiu  mile  on  standard-gauge  lines  was  471  In  1900-1901, 
against  477  In  18H9-00;  average  revenue  per  mile  of  freight 
train,  $2  94,  against  $2  45  in  1899  00;  tons  one  mile,  595,- 
309,215,  against  560,836,975  In  1899  00,  and  564.061,996  in  1898-99; 
average  revenue  per  ton  per  mile,  51  cents  In  1900-01,  against  "52  in 
1899-00  and  4  j  cents  in  1898-99. 

The  earnings  tor  four  years  piat  and  the  balanjejsheet  fol- 
low: 

1900-01.  1899-00.  1898-99.     J1897-98. 

Miles  operated... 347  347  339               336 

Earnings—                                 $  $  $                    $ 

Freight  traffio 3,207,378  3,058,687  2,719,528 

Passenger  traffio 598,386  582,737  483,529 

Express  and  mails 89,233  89,379  90,852 

Rentals 185,690  104,231  16,027 


2,690,656 

425,833 

89,696 

15,222 


Total  earnings, .4,080,687 

Expenses— 
Conduct'g  transportation.  1,472, 067 
Maint.  of  way  &  structures    472,361 
Maintenance  of  equipm't.    469,456 
General  expenses 132,774 

Total 2,546,658 

Net  earnirgs 1,534,029 

Dividends  on  stk.  owned.        3,000 


3,835,034  3,309,936  3,221,407 


1,498,813 
443,493 
419,265 
135,602 


1,293,107 
385,858 
b99,482 
156,224 


2,497,173 

1,337,861 

3,726 


2,234,671 
1,075,265 


1,334,178 
392,489 
371,366 
153,968 

2,251.991 
969.416 


Total 1,537,029 

Deduct- 
ing on—bonds,    real  est. 

morts.,  rec.oerts.,  notes, 

car  trusts,  eto 1,007,083 

Taxes 71,646 

Car-trust  aooruals 55,000 


1,341,587    1,075,265        969,416 


1,007,633 
69,019 
55,000 


984,951 
1 8.000 
68,750 


94  2,775 
64,807 


Total 1,133,729    1,131,652    1,121,701  1,007,582 

Balance  for  year su.403,300  8u.209.935  def.46,436  def.38,166 

GENERAL  BALANCE  SHEET  JDNE  30. 

1901.  1900.  1899. 

Assets  —                                                                                           4t  4t  tt 

Road  and  equipment 26,983,772  26,633,261  26,045,569 

Stocks  and  bonds  of  other  cos 1,469,765  1,469,765  1,481,865 

Elwood  Short  Line 510,000  510,000  510,000 

P.  AW.  etook   (oommon) 520,000  520,000  520,000 

P.  &W.  1st  4 s,  held  by  trustees..      300,<i00  300,000  300,000 

P.&W.Ss,  eon 1,350,000  1,350,000  1,350,000 

Materials  and  supplies . 287,321  283,864  204,649 

Advances 1,187,887  1,139,580  1,119,310 

Insuranoe  premiums, eto 18,416  21,839  17,414 

Due  from  agents 192,649  183,403  206,080 

Cash  for  coupons 211,188  205,106  215,802 

Cash  in  hands  of  Treasurer 93,879  89,509  29,020 

Aooounts  receivable 103,765  85,208  79,953 

Individuals  and  companies 589.267  582,537  610,887 

Miscellaneous 33,953  27,163  26.479 

Profit  and  loss 1,443,940  1,563,761  1,558,157 


Total 

Liabillies  — 

Stooks  (see  Supplement) 13,500,000 

Bonds  (see  Supplement) 14,100,000 

Real  estate  mortgages 337,875 

Interest  aoorued 1,404,074 

Car  trust  warrants 772!s47 

Taxes  aoorued 53,086 

Bills  payable 2,003,442 

Vouchers  and  pay-rolls 618,427 

Due  to  individuals  and  companies      983,501 

Receivers'  certificates 1,382,800 

Miscellaneous 139,750 

Total , 

— V.  73,  p.  1011,785. 


....35,295,802  34,965,086  34,275,185 


13,500,000 

14,100,000 

333,875 

1,103.982 

852,046 

54.009 

2,226,667 

559,891 

665,877 

1,517,800 

50,938 


13,500,000 

14,100,000 

308,375 

875,311 

923.531 

58.380 

2,008,313 

518,671 

545,865 

1,412,800 

23,939 


.35,295,802  34,965,086  34,875,185  '' 


Atlanta  Knoxrille  A  Northern  Railway. 

(Report  for  the  Ii  seal  year  ending  June  30,  1901. J 

General  Manager  Jno.  B.  Newton  says  in  part: 

The  New  Mountain  line,  5"n  miles  long,  between  Farner,  Tenn.,  and 
Apalachla,  reiin.,  eliminating  the  BWltofi  liarK    ami  ri-.l  in  lug  lb'    gl 

over  this  portion  of  the  road  from  ■  ma  rimom  of  ■*  per  crui  to  a  mi 
mum  of  m»  per  oent,  has  been  completed   with  the  exception  or  one 
cut  at  ihe  summit,  unit  wo  ure  now  operating  over  the  oompleted'  j  or- 
Hon.     It  w  ill  reduce  our  operating   exp<  .u-rially.    The   Fa 

cut  oil  was  constructed  during  this  year  ami  trains  are  now  being  suo- 
<  i-gsfully  operateil  over  same.    This  change  will  also  prove  a  moi 
mi\er  in  operating  expenses.    The  work  of  reducing  the  grade  a!  Car- 
penter, Tenn.,  from  l1*  to  1  per  cent,  ban  been  oompleted.    Tin-    I 
steel  bridges  referred  to  in  our  lu>t  report   as  having   been  parch* 
i  or  Little  Tennessee  River,  Hlwapsee  River  and   Ettowa  River  01 
Iiiks,  have  been  dtlivered  and  erected. 

We  have  built  stone  abutments  ;it  fourteen  points  where  long  wooden 
trestles  are  now  located,  and  are  preparing  i«  till  in  these  trestles  De- 
limit the  abutments  The  amount  ot  masonry  built  uurlng  the  year 
;i mounts  to,  in  the  aggregate,  10,000  cubic  yards.  We  have  entirely 
filled  and  eliminated  four  trestles,  and  are  now  engaged  In  tilling 
others.  We  have  ballasted  22  miles  of  our  main  line  with  slag  from 
the  oopper  furnaces  at  Isabella,  and  8'a  miles  with  rock,  and  put  in 
107,600  ties,  all  of  whioh  has  made  a  marked  Improvement  in  the 
track.  We  have  purchased  and  laid  8^9  miles  of  80  lb.  steel  rails,  5 >* 
miles  of  this  having  been  placed  en  tin-  New  Mountain  line,  and  the 
remaining  three  miles  along  our  river  track  In  the  vlelnlty  of  Apal- 
aohla,  to  replace  60-lb.  rail.  Our  equipment  has  been  greatly  im- 
proved during  the  last  twelve  months;  135  cars  have  oeen  equipped 
with  automatlo  couplers  and  30  with  air  brakes. 

All  of  the  towns  along  the  Hue  of  road  appear  to  be  Improving,  and 
the  general  outlook  for  a  healthy  Increase  in  business  for  the  ensuing 
year  is  encouraging. 

Payments  for  renewals  and  improvements  (which  are  out- 
side of  actual  operating  expenses)  made  during  the  year  ending 
June  30, 1901,  aggregated  $329,578,  the  principal  items  being: 

Masonry,  $47,172;  tilling  trestles.  $4,173;  rednoing  grades,  $17,088; 
building  three  new  bridges,  $76,847;  New  Mountain  line  (exclusive  of 
masonry)  $108,122;  new  steel  rails  (80-lb.  rail,  replacing  60-lb.  rail), 
■r-,725;  new  line  approaching  Earner,  Tenn.  (exclusive  of  masonry), 
$29,027. 

The  earnings,  expenses  and  charges  have  been  as  follows: 


Earnings — 

Freight  earnings $351,480 

Passenger  earnings 102,613 

Mail,  express,  eto 28,502 


EARNINGS,  EXPENSES  AND  CHARGES. 

1800-01.        1899-00.  1898-9. 

$311,627  $255,783 

83,347  75,797 

23,380  21,372 


Total  earnings $482,595 

Operating  expenses 343,810 


$418,354 
311,470 


Net  earnings $138,785 

Deduct  interest  paid...     54,421 


$106,884 
50,892 


Balanoe *84,364 

Improv'ts  &  renewals. $329,578 


$56,992 
$90,227 


$852,952 
280,292 

$72,660 
2,193 

870,467 
$61,142 


1897-8. 

$224,241 
67,512 
36,339 

$328,092 
234,751 

$93,341 

2,228 


$91,113 
$»B,064 


BALANCE  SHEET  JUNE  30. 


1900. 


1901. 
./I 8S(  to"™  % 

Road  &  equipment.. 5,500,000    5,5^0,000 
Bonds  in  treasury..    50o,0u0 

Coupons 

CaBh 7,346 

Supplies 29,386 

Miscellaneous.       ..      25,401 

Contingent  account 

Income  account.    .      423,882 


117,911 
3,1»4 

lt.Hia 

15,978 

4,191 

36,925 


1901. 

Liuhilities—  $ 

Stock  (common)...  3,0"0.000 

Bonds 8,000,009 

Coupon  scrip 

Certs,  of  imiebt's...    H7.M1 

Pay  rolls,  etc 52,143 

Bills  Dajable 27k,'  00 

Miscellaneous 36,862 


1900. 

I 
8.01 0,000 
2,500.000 
117,911 


10,367 


Total 6,485,915    5. 892,011 


Total 6,465,915    5,692,011 

-V.  72,  p.  987. 

Consolidated  Lake  Superior  Company. 

("Report  for  year  ending  Jane  30,  1901.) 

The  report,  which  is  signed  by  President  E.  V.  Douglass, 
describes  the  acquisition  eioce  the  close  of  the  year  (per  plan 
in  V.  72,  p.  938)  of  more  than  90  per  cent  of  the  stock  of  the 
Ontario  Lake  Superior  Co.,  and,  having  given  the  following 
list  of  operating  companies,  says  in  part: 

OPERATING  COMPANIES  OWNED  BY  CONSOLIDATED  LAKE  SUPERIOR  CO 

Lake  Superior  Power  Co.,  Tagona  Water  &  Light  Co  , 

Sault  Ste.  Marie  Palp  &  Paper  Co.,    Michigan  Lake  Snperlor  Power  Co., 
Algoma  Steel  Co.,  Limited.    (Just  organized.) 

OWNED  BY  ONTARIO    LAKE    SUPERIOR  CO. 

Algoma  Central  Ry.  Co.,  Algoma  Commercial  Co.,  Limited. 

Algoma  Central  Steamship  Co.,       British  America  Express  Co.,  Ltd. 
Manitoulln  &  North  Shore  Ry.  Co.,  Algoma  Central  Telegraph  Lines. 

Iron  Mines.— The  shipments  from  the  Helen  Mine  in  1900  aggre- 
gated 64,934  tons,  and  during  season  of  1901,  previous  to  Aug.  31 
(shipments  during  Angufct  being  66,283  tons),  aggregated  140,~'13 
tons;  estimated  total  for  1901,  305,513  tons.  According  to  the 
Canadian  Government's  geological  report,  the  estimated  amount  of  ore 
measured  up  in  this  mine  is  in  excess  of  26,0o0,C00  tons,  with  prob- 
ably more  than  double  this  amount.  This  ore  is  well  adapted  for  the 
production  of  Bessemer  steel  and  three  times  the  quantity  mined 
could  easily  have  been  sold,  suoh  high-grade  hard  ores  being  scarce 
and  In  demand.  The  Josephine  Mine  Is  looated  on  the  Mlchiplroten 
Range,  12  miles  north  of  the  Helen  Mine,  and  upon  the  line  of  the 
Algoma  Central  Railway,  which  is  nearly  oompleted  to  this  point. 
This  ore  is  of  an  unusually  high  grade  for  the  manufacture  of  Bessemer 
steel.  If  the  explorations  now  under  way  confirm  the  indicated 
dimensions  of  this  deposit,  the  ore  body  will  prove  to  be  larger  than 
that  of  the  Helen. 

Between  the  Josephine  and  Frances  .mines,  a  distance  of  about  20 
miles,  the  range  has  been  clearly  determined,  except  in  a  few  i  laoes 
where  covered  by  sand  plains;  about*  12  miles  beyond  the  Frances 
Mine  Is  the  MoDougall  Mine,  where  apparently  exists  another  very 
large  concentration  of  red  hematite.  Iron  ore.  containing  manganese 
in  sutliolent  quantity  to  produce  the  ferro-mangauese  required  in  the 
manufacture  of  Iron  and  ettel,  Is  found  in  vast  quantities  throughout 
the  Mlohipiooten  Iron  Range. 

Nickel  Mines.— These  mines  are  situated  on  Canadian  Pacific  Ry., 
175  miles  east  of  Sault  Ste.  Marie,  In  the  famous  Sudbury  district, 
in  Ontario,  whioh  Is  now  producing  over  three-fifths  of  the  world's 
supply  of  this  metal.  Developments  have  thus  far  been  made  upon 
two  mines  only,  known  as  the  Gertrude  and  Elsie  Mines.  Arrange- 
ments are  now  oompleted  to  mine  from  the  former  400  and  from  the 
latter  200  tons  daily.  The  (iertrude  Mine  ailords  the  largest  exposure 
of  nickel  ore  that  has  ever  been  found  in  one  location. 

Pulp  Mills.— The  ground  wood  pulp  mill  has  been  in  satlsfactery 
operation.  The  sulphite  pulp  mill  Is  now  in  operation  and.  It  is  be- 
lieved, while  produoing  the  highest  grade  of  sulphite  pulp,  will  yet 
accomplish  this  at  less  than  the  usual  cost,  the  wood  being  supplied 
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from  the  company's  forests,  and   the  sulphurous    add  for  bleaching 
as  a  by  product  from  the  company's  nickel  ore. 

Ferro-Nickel  Plant.— The  ferronlckel  plant,  whloh  Is  alio  now  In 
operation,  has  been  designed  with  a  o»paolty  for  treating  200  tons  of 
ore  dally,  but  the  present  Installation  of  roasters  In  limited  to  a  ca- 
pacity of  100  tons.  The  result  of  the  treatment  of  niokel  ore  by  our 
process  is  a  saving  of  most  of  the  sulphur,  with  the  resulting  cinder, 
In  the  most  perfeot  form  for  smelting  and  redaction  into  ferro-nlckel 
and  nickel  steel. 

Ikon  and  Steel  Works.— Much  of  the  Iron  and  steel  plant,  with  a 
minimum  capaolty  of  1,000  tons  per  day.  Is  now  In  an  advanced  stage 
of  completion.  This  plant  throughout  will  be  of  most  modern  design , 
and  It  Is  believed  that  In  no  other  mill  in  the  world  can  rails  be  pro- 
duced as  cheaply.  In  addition  to  this  capaolty  for  rails  the  mill  has 
been  designed  to  roll  structural  steel,  plates,  bars  and  tubes.  An 
Incentive  for  its  construction  has  been  a  c>ntraot  from  the  Canadian 
Government  for  125,0  JO  tone  of  steel  rails,  to  relay  the  Inter-Colonial 
RK.  Until  the  blast  furnaces,  now  under  construction  and  to  be  con- 
tracted for,  are  completed,  the  steel  plant  will  be  supplied  with  pig 
Iron  from  the  Canadian  and  United  States  blast  furnaces.  This  ar- 
rangement shonia  enable  the  company  to  oommenoe  the  production 
of  steel  rails  and  billets  at  the  beginning  of  the  new  year. 

The  company  has  under  oontraot  two  charcoal  blast  furnaoes  [mini- 
mum oapaolty  ISO  tons  dally  each],  which  are  to  be  ready  for  opera- 
tion by  May  1, 1902.  Two  coke  blast  furnaces  will  be  onstruoted  of 
350  tons  daily  oapaclty  eaoh.  The  four  blast  furnaces  will  then  fur- 
nish hot  metal  for  the  entire  steel  plant  of  over  1,000  tons  dally  ca- 
paolty. A  pile  dock  2.000  feet  In  length,  filled  with  gravel  and  rock, 
is  now  under  construction,  and  the  water  front  has  been  dredged  to  a 
depth  of  20  feet.  This  dock  will  be  equipped  with  unloading  devices 
of  the  very  latest  description,  for  unloading  from  vessels  Iron  ore. 
coal  and  other  materials. 

Bituminous  coal  for  operating  the  ooke  blast  farnaoo  Is  just 
as  cheap  at  Cleveland  and  Buffalo  as  at  Pittsburg  and  It  oan  be 
transported  thence  to  Sault  Ste.  Marie  at  a  oostof  25  oents  per  ton 
owing  to  ihe  great  competition  in  return  freights.  A  contract  has 
been  closed  for  a  supply  of  coal  for  a  term  of  years  at  satisfactory 
prices. 

Railways.— The  Algoma  Central  Ry.  will  make  available  valuable 
timber  lands,  open  up  these  lands  for  settlement,  but  more  particu- 
larly developtheMichlplcotenlronrange,  dellveringthe  Iron  ore  there- 
from to  the  works  at  Sault  Ste.  Marie  by  rail,  and  to  Mlchlplcoten  Har- 
bor for  transportation  by  vessel  to  lower  Lake  ports  and  to  Sault  Ste. 
Marie.  The  total  mileage  of  the  Algoma  Central  Ky.,  when  oompleted 
to  its  Intended  terminus  at  White  River  Junction  on  the  Canadian 
Pacific  Ry.,  will  be  250  miles.  Up  to  Aug.  31,  1901,  48  miles  of  track, 
not  including  sidings  (36  miles)  was  fully  oompleted  and  in  operation; 
24^  miles  were  graded  and  ready  for  traok,  and  100  miles  additional 
was  under  active  construction  between  Sault  Ste.  Marie  and  the 
Josephine  Mine.  There  has  also  been  built  at  Miohiplcoten  Harbor  and 
at  Sault  Ste.  Marie  extensive  ore  and  commercial  docks. 

As  the  present  indications  promise  that  a  stockpile  of  Helen  iron  ore 
of  about  200,000  tons  oan  be  accumulated  during  the  wiuter,  the  rail 
way  should  commence  moving  ore  upon  the  opening  of  navigation  in 
1902,  at  the  rate  of  6,000  tons  per  day.  The  Josephine  Iron  Mine 
is  expected  to  oommenoe  shipping  at  the  rate  of  1,0  )o  to  1,500  tons  a 
day  on  the  opening  of  navigation,  and  the  Helen  Mine  is  expected  to 
ship  3,000  tons  a  day,  while  the  stockpile  will  atfjrd  2,000  tons.  This 
traffic,  most  of  which  is  transported  over  only  12  mflesof  railway, and 
the  most  distant  but  24  miles,  at  the  rate  of  50  oents  per  ton,  is  of 
Immense  value. 

The  Manltoulln  &  North  8hore  Ry.  has  been  constructed  from  Sud- 
bury (on  the  Canadian  Pacific  Ry.)  to  the  Gertrude  nickel  mine,  with 
a  short  side  track  to  the  Elsie  mine,  and  this  section  is  in  full  opera- 
tion 

Steamship  Line.— The  Algoma  Central  Steamship  Line,  auxiliary  to 
the  railway,  at  present  comprises  four  freight  steamships  and  two  tow 
barges  [average  carrying  capacity  over  2,000  tons  per  vessel],  two 
lake  passenger  steamers  and  a  large  tug.  This  fleet  will  be  increased, 
particularly  by  the  addition  of  steel  bargesof  the  largest  type,  capable 
of  carrying  7,000  tons  of  ore  on  an  18-foot  draft.  In  this  way  the  com- 
pany will  shortly  be  In  a  position  of  independence  with  reference  to 
the  transportation  of  ore  and  coal  by  water. 

Power  Plants.— The  hydraulio  power  canal  and  power  station, 
upon  the  Miohigan  side,  is  neartng  completion  and  will  shortly  be  fill- 
ing its  contracts  for  power.  The  hydraulic  power  canal  and  power 
station,  on  the  Canadian  side,  is  supplying  1,000  horse  power  for  fur- 
nishing light  and  pumping  water  to  the  town  of  Sault  Ste.  Marie,  Ont.; 
3.0U0  horse  power,  equipped  with  eleotrloal  apparatus,  for  use  at  the 
steel  plant  and  rail  mill  of  this  oompany;  1,000  horse  power  to  the 
Canadian  Eleotro  Chemical  Co.,  and  balance  for  operating  the  ground 
wood  pulp  anil  sulphite  pulp  mills,  etc  This  power  plant  Is  taxed  to 
its  utmost;  it  operates  night  and  day,  without  Interruption,  and  the 
cost  of  maintenance  is  almost  nothing.  The  amount  of  power  is  not 
nearly  sufficient,  but  the  defioit  oan  shortly  be  made  up  from  the 
Michigan  power  station. 

Lands  and  Forests.  —The  Algoma  Central  Ry.  land  grant  alone  com- 
prises an  area  of  1,850,000  aores,  almost  completely  oovered  with  for- 
ests, which  not  only  insure  an  adequate  and  almst  inexhaustible  supply 
to  the  pulpmills  and  charcoal  blast  furnaces  of  the  company,  but  will 
yield  great  quantities  of  valuable  lumber.  A  Bureau  to  encourage  Im- 
migration and  the  settlement  of  the  lands  of  your  company  has  been 
established,  operating  through  Canada  and  in  Europe.  Satisfactory 
results  have  already  followed. 

Financial.— -'On  October  31, 1901,  there  was  outstanding  of 
the  preferred  stock  $14,475,800;  daring  the  year  ending  June 
30,  1902,  there  will  be  outstanding  an  average  not  exceeding 
$18,000,10 J,  upon  which  the  dividends  for  the  year  will 
amrunt  to  $1,260,000.  In  order  that  the  stockholders  may 
feel  that  degree  of  assurance  which  existing  conditions 
justify,  the  following  statement  is  made:  The  net  earnings 
which  will  be  realized  from  June  30,  1901,  to  June  30.  1902, 
upon  the  sale  and  transportation  of  iron  ore  from  the  Helen 
Iron  Mine,  will  alone  be  sufficient  to  pay  the  entire  preferred 
stock  dividend  during  the  period  named.  This  statement  is 
based  upon  earnings  now  being  realized,  without  consider- 
ing the  increased  value  which  will  result  from  mixing  the 
Helen  ore  with  the  high-grade  Bessemer  ore  from  the  Joseph 
ine  mine.  The  large  earnings,  therefore,  which  will  cer- 
tainly be  derived  during  the  same  period  of  time  from  the 
steel  works,  Government  bonus,  ground  wood  and  sulphite 
pulp  mills,  ferronickel  works,  sulphuric  acid  works,  water- 
power  rentals,  railway  and  steamship  operations,  timber 
sales,  and  the  sales  of  ore  from  other  than  the  Helen  mine, 
will  all  be  tributary  either  to  surplus  account  or  for  divi- 
dends upon  the  common  stock. 

"During  the  fiscal  year  ending  June  30,  1903,  an  additional 
amount  of  $7:000,000  of  preferred  stock  will  be  issued,  for  a 
like  amount  of  cash,  making  then  a  total  of  preferred  stock 
of  $25,000,003;  the  annual  dividend  upon  which  will  be 
51,750,000." 


Earnings,  etc.— The  earnings  and  balance  sheet  follow: 

CONSOLIDATED   LAKE  SUPERIOR  COMPANY. 

Dive,  reoelved  from  Lake  Superior  Power  Co. :       l'JOO-1.  1899-0. 

Preferred $39,C00  $39,600 

Common 555,628  330,000 

Sault  Ste.  Marie  Pulp  &  Paper  Co.  pref.  stock..     59.6-8  58,728 

do  do  do  com.  stock..     30.000        


$684,916  $428,328 

Deduct— Preferred  stock  dividend *255.628  420,000 

Dividend  on  common   stook 420,000         

General  expenses .       8,044  694 

Balance,  surplus $1,244  $7,634 

'Total  preferred  stock  dividend,  $120,000;  less  dividend  instal- 
ment receipts,  $161,372;  net  amount,  as  above.  $25  t, 628. 

Note.  —The  balance  of  profits  above  the  amount  declared  In  divi- 
dends by  the  Lake  8upenor  Power  Co.,  the  Sault  Ste.  Mar/e  Pulp  & 
I'aper  Co.  and  the  Tagona  Water  &  Light  Co.,  is  allowed  to  remain  in 
the  income  aooount  or  suoh  companies,  but  is  all  available  for  divi- 
dends of  the  Consolidated  Lake  Superior  Co. 

SUBSIDIARY   COMPANIES  PROFIT   AND    LOSS. 


Surplus. 
Same  of  company.        July  l, '00. 

Lake  Sup   Power  $514,182 

S.  Ste.  M.  Pulp  &  Paper.    i7i,462 
Tag.  Water  &  Light 15,210 


■Tear  1900-01. .    Surplut. 

Credits.  Debits.  J'neZO.'Ol. 

$303,220        $i»5,628     $<i26,780 

649,149  678,451       146,160 

70,894  44,165         41,938 


Total $704,854 

BALANCE  SHEET 

A  t' c'/j to 

Subsidiary  oompn's.x$18,889,370 
Lake  Sup.  Power  Co..  1,541 

Cash 8,336 


$1,028,268    $1,318,244    $414,878 
JUNE  30.  1901. 
Liabilities  — 

Preferred  stook §81,890,370 

Common  stock 14.0J0.000 

Profltandloss 8,877 


Total $18,899,247  Total $18,899,247 

§  $(5,000,000,  less  $1,109,630  in  treasury  of  Lake  Superior  Power 
Co.  x  Subsidiary  companies  on  June  30,  1901,  embrace  Sault  Ste. 
Marie  Pulp  <fe  Paper  Co.,  Lake  Superior  Power  Co.,  Miohigan  Lake 
Superior  Power  Co.  and  Tagona  Water  &  Light  Co.— V.  73,  p.  786,  2  39. 

Mergenthaler  Linotype  Company. 

("Report  for  year  ended  September  30,  1901.J 
President  and  General  Manager  P.  T.  Dodge  says: 

General  Results.— The  business  was  the  largest  and  most  profitable 
of  the  past  five  years,  the  net  profits  exceeding  those  of  1900  by  $163,- 
OOo.  The  year  has  been  without  misadventure  of  any  kind.  The  com- 
pany is  involved  in  no  litigation.  It  has  no  Indebtedness  other  than 
the  current  bills,  and  Its  property  is  without  encumbrance  of  any  kind. 
The  linotype  is  still  without  a  competitor  worthy  of  consideration. 
The  standard  machine  has  during  the  year  been  modified  and  Improved 
in  details,  in  order  to  adapt  it  for  new  requirements  Incident  to  the 
development  of  the  printing  art.  The  introduction  of  the  linotype  into 
offices  doing  the  highest  classes  of  book  work  continues,  and  the  num- 
ber of  standard  publications  from  linotype  faces  has  greatly  lnoreased 
within  the  year. 

The  adoption  of  the  machines  by  the  smaller  offices  has  proven  suc- 
cessful in  every  way  and  orders  from  this  field  are  steadily  in- 
creasing. During  the  entire  year  no  office  has  abandoned  the  use  of 
the  linotype.  Numerous  patents  and  inventions  have  been  acquired. 
It  is  believed  that  the  patents  now  held  by  the  company  are  sufficient 
to  prevent  the  introduction  of  any  practical  rival  line-casting  or  Uno- 
type  maohlue  for  years  to  come. 

In  order  to  meet  the  growing  demand  for  matrices  and  miscellaneous 
supplies,  and  to  permit  the  economical  increase  of  manufacture  in 
other  directions,  additional  property  has  been  purchased  adjacent  to 
the  Brooklyn  factory,  and  a  new  factory  building  of  modern  design  is 
rapidly  approaching  completion.  The  additional  tools  and  machinery 
for  use  in  the  new  building, invented  and  designed  within  the  Brooklyn 
f actoi  y,  are  being  constructed  in  the  tool  department,  and  will  be 
ready  for  use  by  the  time  the  building  is  in  condition  to  reoelve  them. 
The  power  plant  is  being  increased  in  order  to  furnish  the  additional 
eleotrloal  current  necessary  for  power  and  light  purposes  in  said  build- 
ing, in  which,  as  In  the  present  factory,  all  tools  will  be  electrically 
driven. 

There  are  now  1,491  offloes  In  the  United  States  using  the  linotype. 
The  affairs  of  the  oompany  are  in  satisfactory  condition  and  a  good 
business  is  anticipated  for  the  coming  year. 

The  number  of  machines  shipped,  sold,  etc.,  was  as  follows: 

. Sold .     On  Rental 

Tear.  Shipped.         New.         Rented.       Total.  Oct.  1. 

1900-01 b41  267  371  638  986 

1899-00 679  282  271  553  1,058 

1898-99 508  265  345  600  1,067 

1897-98 584  241  342  583  1,248 

1896  97 502  151  479  630  1,325 

1895-96 772  214  581  795  1,538 

The  net  profits,  etc.,  for  three  years  past  compare  as  follows: 

1900-01.  1899-00.  1898-99. 

Total  net  profits $2,083,033  $1,919,165  $1,627,067 

Dividends  paid.. (12ia%).$l,250.000  (20%)$2,000.000  $2,000,000 

Ann'al  rental  value  of  ma- 
chines at  end  of  year...    $535,333  $567,646  $557,176 

Sales  of  supplies 547,000  392,558  312,000 

The  dividends  paid  during  1900-01  aggregated  12^  per  cent, 
against  20  per  cent  during  each  of  the  two  preceding  fiscal 
years,  the  extra  dividends  of  2%  per  cent  each  formerly  paid 
with  the  regular  quarterly  dividend  of  2%  per  cent  having 
been  discontinued  since  March,  1901. 

BALANCE  SHEET  OCT.   1. 

1901.  1900.  1899.  1898. 

Assets-                            $  $  $  $ 

Cash 710,535  309,076  514,711  676,866 

Customers'  notes  reo.  1,424,743  1,274,190  1,275,866  1,258,709 

Open  acoounts 387,193  269,518  2H2.526  311,099 

Raw  materials,  etc...       536,910,  378,146  276,815  317,618 

Plant,  etc. 730,255  657.882  631,851  605,818 

Rogers  department..           6,700  6,70O  6,700  6,700 

Linotypes 1,018,700  1,097,000  1,091,200  1,285,800 

Offioe  fixtures  &  furn.        10,654  9,876  7,909  7,018 
Linotype  Co.  (Canada) 

investment 87,722  79,205  70,127  52,551 

Rights,    priv.,    fran., 

patents  &  invent'ns  6,176,139  6,168,355  6,161.091  6,162,471 

Miscellaneous 4,400  8,888  9,710  19,073 

Total  assets 11,093,951    10,258.836  10,328,508  10,703,727 

Liabilities  — 

Capital  stook 10,000,000    10,000,000  10,000,000  10,000,000 

Creditors' open  aoo'ts         17,060            14,830  3,621  5,673 

Dividends  unpaid....             316                465  511  745 

Surplus 1,076,575          243,541  324,376  697,308 

Total  liabilities 11,093,951    10,258,836    10,328,508    10,703,727 

-V.  73,  p.  845,535. 
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GENERAL  INVESTMENT    NEWS. 

RAILROADS.  INCLUDING  STREET  ROADS. 

Alberta  Ry.  &  Coal  Co.— Report.— This  company  recently 
sold  its  Montana  Division  (the  Great  Falls  A:  Canada  Ry.,  Y. 
73,  p.  904.  287;  V.  72,  p.  1187)  to  the  Great  Northern.  A 
London  financial  paper  says: 

The  aooounts  for  the  year  to  June  30  show  a  bulanoe  available  for 
division  among  the  "A."  debenture  stockholders  of  48,535,  out  of 
which  It  Is  proposed  to  make  a  attribution  of  £3  8s.  per  cent  (2  per 
cent  of  whloh  has  already  been  paid  on  aooount).  absorbing  £8,500. 
In  their  report  the  directors  state  that  slnoe  June  30  last  the  net  pro- 
ceeds amounting  to  £150.537  of  the  purchase  prloe  of  the  Montana 
nortlon  of  their  system  have  been  reoelved  by  the  trustees  for  the  de- 
benture stockholders,  and  with  part  of  the  prooeeds  prior  lien  deben- 
ture stock  to  the  extent  of  £75.023  hus  been  redeemed  at  a  premium 
of  10  per  oent.  This  required  a  total  of  £82.525,  leaving  a  balance  of 
£68  012,  whloh  Is  held  by  the  trustees,  the  object  being  with  this  bal- 
anoe'to  widen  to  the  standard  gauge  the  remaining  portion  of  the 
oompany's  railway  system  from  Lethbrldge  to  the  boundary,  a  dis- 
tance of  about  64  miles.— V.  72,  p.  1186. 

Bangor  &  Aroostook  RR.— Purchase  of  Preferred  Stock.— 
The  citizens  of  Aroostook  County,  Me.,  have  voted  to  sell  to 
the  company  the  conntv's  holding  (|728,000)  of  the  preferred 
stock.  The  new  mortgage  of  the  B.  &  A.  sets  aside  $12,500, 
000  bonds  to  purchase  the  $1,246,600  preferred  stock  and  the 
securities  of  controlled  lines  and  to  refund  the  outstanding 
bonds  and  car  trusts  of  the  system.— V.  73,  p.  896,  286. 


Beech  Creek  Extension  RR.— Bonds  Guaranteed  by  Neiv 
York  Central  for  Sale.- J.  P.  Morgan  &  Co.  offer  for  sale, 
by  advertisement  on  another  page,  at  104  and  interest,  S3,- 
500,000  of  this  company's  total  authorized  issue  of  $4,500,000 
first  mortgage  33 i  per  cent  50  year  gold  bonds,  principal  and 
interest  guaranteed  by  the  New  York  Central  &  Hudson 
River  RR.  by  endorsement  on  each  bond.  The  entire  capi- 
tal stock,  $4,500,000,  is  owned  by  the  New  York  Central,  to 
which  company  the  road  is  leased  for  999  years.  The  Beech 
Creek  Extension  RR.,  upon  completion  of  the  section  from 
Clearfield  to  Karthaus,  Pa.,  29  miles,  now  being  constructed, 
will  own  a  line  extending  from  Keating  to  Clearfield,  Pa., 
52  miles,  which  will  relieve  the  overcrowded  condition  of 
the  tracks  of  the  Beeoh  Creek  RR  ;  also  a  3-mile  line  extend- 
ing from  a  point  on  the  Pennsylvania  &  North  Western  RR. 
near  Elbell  to  Rossiter,  Indiana  County,  Pa.,  at  which  point 
over  4,000  acres  of  valuable  coal  lands  have  been  acquired 
and  mines  opened  which  are  now  producing  an  excellent 
quality  of  bituminous  coal.  See  New  York  Central  report, 
V.  73,  p.  790. 

Boston  &  Maine  RR.— Bonds  Awarded.— The  $1,000,000 
3}4  per  cent  20-year  bonds,  dated  Nov.  1,  1901,  have  been 
awarded  at  10292  to  Lee,  Higginson  &  Co.  of  Boston.— V.  73, 
p.  1061,  1009,  1007. 

Boston  &  Worcester  Street  Ry.- Incorporated. -This 
company  was  incorporated  on  Nov.  16  with  $750,000  capital 
stock  (10  per  cent  paid  in)  to  own  the  line  projected  by  Jas. 
F.  Shaw  &  Co.  and  E.  H.  Gay  &  Co.  of  Boston  to  iun  from 
the  junction  of  Cypress  and  Boylston  streets,  in  Brookline, 
through  West  Newton,  Wellesley,  Natick,  Framingham, 
Southboro,  Northboro,  Westboro  and  Shrewsbury,  to  the 
Worcester  line  at  its  intersection  with  the  Worcester  turn- 
pike, 45  miles.    The  directors  are  : 

J.  F.  Shaw.  William  M.  Butler.  O.  C.  Pierce,  O.  W.  Shlppee,  Samuel 
Farquhar,  Albion  R.  Clapp  and  James  R.  Entwistle.— V.  72,  p.  183. 

Brooklyn  Heights  RK.— Quarterly.— Earniags  for  the 
quarter  ending  Sept.  30,  covering  the  operations  of  lessor 
companies  are  given  below,  the  figures  for  1901  not  includ- 
ing the  Brooklyn  Queens  County  &  Suburban  RR.,  which 
has  been  operated  independently  since  July  1,  1901.  The 
earnings  of  the  latter  road  for  the  quarter  are  also  given  sep- 
arately: 

3  mos.end.       Grots  Net  Other         Interest,       Balance, 

Sept.  30.        earnings.        earnings.      income.       taxes, etc.     surplus. 

1901 $3,053,801    $1,122,805    $111,061    $1,068,584    $165,282 

1900 3,101,714       1,378,179         93,703       1,158,595       313,287 

BBOOKLTN  QUEENS  COUBTY  «fc  8UBUEBAN  EE. 

1901 $217,625   $101,428     $211    $93,235   $11,404 

-V.  73,  p.  899,  854;  V.  72,  p.  987. 

Buffalo  Rochester  &  Pittsburg  Ry.— Authorized ,—  The 
shareholders  on  Monday  approved  the  proposition  to  make 
the  debenture  5  per  cent  bonds  convertible  into  common 
stock  at  par  on  condition  of  the  rate  of  interest  being  reduced 
from  5  to  4  per  cent.  A  portion  of  the  $2,000,000  debentures 
still  in  the  treasury  will  be  issued  at  $12,000  per  mile  to  provide 
for  the  cost  of  the  proposed  32-mile  coal  branch  in  Pennsyl- 
vania (see  V.  73,  p.  444).— V.  73,  p.  1009,  956. 

Chatham  &  Lebanon  Valley  RR.—  Consolidation.—  The 
shareholders  will  vote  Dec.  20  upon  an  agreement  for  the 
consolidation  of  the  capital  stock,  franchises  and  property  of 
the  company  with  the  capital  stock,  franchises  and  property 
of  the  Rutland  RR.  Co.  The  Chatham  &  Lebanon  Valley 
extends  from  Chatham,  N.  Y.,  to  Bennington,  Vt.,  58  miles. 
See  page  25  of  Investors'  Supplement.— V.  73,  p.  1061,  899. 

Chestnut  Ridge  RR.  of  Pennsylvania.— Sale  Nov.  SO.— 
This  road,  extending  from  Kunkletown  to  Lehigh  Gap,  Pa., 
10^  miles,  will  be  sold  at  receiver's  sale  on  Nov.  30.  Stock, 
$51,080;  bonds,  140,000. 

Chicago  Burlington  &  (Juincy  RR.— Directors.— The  men 
named  in  our  last  issue  nave,  it  is  learned,  been  definitely 
selected  as  directors.  ■  Mr.  Harris  remains  as  President,  but 
is  succeeded  on  the  board  by  Norman  B.  Ream. 

Lease. — The  lease  of  this  company's  property  to  the  new 
Ct  B.  &  Q.  Railway  calls  for  the  payment  of  8  per  cent  per 


I  annum  on  the  stock  cf  the  old   railroad   company.— V.  73,  p. 
1061,  1010. 

(  liitatfo  Terminal  Transfer  RR.  —  Short  Contract.— 
The  Lake  Shore,  the  Chicago  Rock  inland  &  Pacific  and  the 
New  York  Chicago  &  St.  Louis  railroad  companies  have 
made  contracts  with  this  company  for  the  use  of  its  Grand 
Central  station  in  Chicago  pending  the  reconstruction  of  the 
old  Van  Buren  Street  station.  The  Baltimore  &  Ohio  ha» 
not  yet  renewed  its  lease  of  the  company's  terminals.  Should 
this  lease  be  finally  terminated,  the  loss  of  income  to  the  Chi- 
cago Terminal  Transfer  Co.  would,  it  is  intimated,  make 
necessary  a  readjustment  of  the  company's  finances.— V.  73, 
p.  783. 

Choctaw  Oklahoma  &Gulf  RR.- Reported  Negotiations.— 
Regarding  the  rumors  of  a  possible  change  in  control,  it 
would  appear  that  whatever  negotiations  there  may  be  looking 
to  that  end  are  still  in  an  early  stage  and  not  likely  to  result 
in  any  announcement  in  the  immediate  future.  The  ultimate 
absorption  of  the  road  by  some  larger  system  is  thought 
not  improbable.  President  Gowen,  however,  denies  that  the 
road  is  for  sale.-V.  73,  p.  1061,  783. 

Cincinnati  Hamilton  &  Dayton  Ry.— Purcliuse.— The 
Findlay  Fort  Wayne  &  Western  Ry.,  running  from  Findlay, 
Ohio,  to  Fort  Wayne,  Ind.,  80  miles,  has  been  acquired  by 
the  C.  H.  &  D.  No  plans  have  been  matured  as  to  the  finan- 
cing of  the  purchase.— V.  73,  p.  1061,  839. 


Cincinnati  (O.)  Traction  Co.— Purchased—  The  Cincin- 
nati "Enquirer"  announces  the  purchase  by  this  company  of 
a  majority  interest  in  the  stock  of  the  Cincinnati  Zoological 
Co.,  which  owns  the  well-known  zoological  garden  in  Cin- 
cinnati.—V.  72,  p.  1279. 

Colorado  Midland  Ry.— Goulds  in  Directory.— The  con- 
trol of  this  property  was  acquired  in  1900  by  persons  inter- 
ested severally  in  the  Colorado  Southern  and  the  Rio  Grande 
Western.  The  Goulds  later  took  over  the  management  of 
the  last-named  company,  and  it  seems  also  succeeded  to  the 
interest  in  the  Midland,  they  being  represented  on  its  board 
of  directors,  which  was  elected  on  Nov.  21  as  follows: 

Grenville  M.  Dodge,  Henry  Budge,  J.  Kennedy  Tod,  E.  C.  Hender- 
son, George  J.  Gould,  Edwin  Gould,  Wlnslow  8.  Pleroe,  Lawrence 
Greer,  E.  T.  Jeffery  and  Frank  Trumbull. 

Col.  D.  C.  Dodge  and  George  Foster  Peabody  retired.— V. 
73,  p.  841. 

Colorado  Springs  &  Cripple  Creek  District  Ry.— Line 
Completed.— The  steam  road  from  Cameron  to  Victor,  Colo., 
via  Independence  and  Goldfield,  was  opened  for  traffic  on 
Nov.  11,  thus  completing  the  steam  connection  between  Colo- 
rado Springs  and  the  Cripple  Creek  district.— V.  78,  p.  675. 

Delaware*  Hudson— Albany  &  Susquehanna— New  York 
&  Canada- Rensselaer  &  Saratoga.— Earnings  of  the  D.  & 
H.  leased  lines  in  New  York  State  for  the  nine  months  ending 
Sept.  30  were: 

— S.  Y.&  Canada.-* 

1901.  1U00. 

$866,822     $870,014 

362.652       351,289 

280,427       278,tW0 
82,125         72.060 


/-  A  Ibany  <fc  Susqut  h.— . 


14)00. 

$3,482,458 

l,7r5,431 

927,855 

857,676 


r- Urns,  <fc  Saratoga.— . 
1901.  1900. 

$2,051,774  $1,960,713 
642,281  (» -'4,330 

92T.119  '.H9.207 

df.284.8£8    df.294.876 


Detroit  &  l'ontlac  let  M $500,C00 

Detroit  *  Pontlac  eon.  M....  rOO.000 
Wyandotte  &  Det.  H.  1st  M . .  200."  >0 
Wyandotte  A  Det.  let  Cun.M  .      226,000 

D.  U.K.  A  Lake  Orion 1,100,000 

Det.  &  Flint  Ky   consul  M....   1,900,000 


9  month*.        1901 

Gross $3,758,107 

Net 1,687,365 

Charges 945,874 

Balance...    .  1.041,491 
-V.  73  p.  956  337 

Detroit  United  Ry.— New  Mortgage.— The  resolution  of 
the  board  of  directors  with  regard  to  the  new  $35,0.0,000 
mortgage  provides  that  the  deed  shall  be  dated  Jan.  2, 
1902,  and  shall  secure  bonds  to  the  aggregate  amount  men- 
tioned (cr  such  lesser  sum  as  may  hereafter  be  resolved 
upon),  said  bonds  to  bear  A.%  per  cent  interest,  payable  semi- 
annually in  gold  coin  of  the  United  States,  and  the  principal 
to  be  due  in  80  years  from  Jan.  1,  1902.  The  resolutions  pro  - 
vide  that  of  the  new  bonds  there  shall  be  deposited  with  the 
trustee  an  amount  equal  to  the  principal  of  all  the  bonds 
issued  or  issuable  as  below,  aggregating  $16,525,000  (of  which 
$758,000  are  now  in  the  treasury;  see  StreetRailway  Sup- 
plement, page  35),  viz.: 

Detroit  Citizens' RR.  1st  M.. $6,595,000  [ 
Detroit  Suburban  Ry.  1st  M..      275.000 
DetroitSub.Ky.1stM.  of  1893      140.0J0 

Detroit  Ry.  1st  M 1.8'  (>.0<  0 

Detroit  Electric  Ry.  con.  M..  1.000.000 
Detroit  F.  W.  4  B.  I.  1st  M..   1.200,000 

Detroit  ft  N.W l.ooo.ooo  I 

The  resolutions  further  permit  the  making  of  suitable  pro- 
vision for  the  payment  at  maturity  or  the  extension  or  re- 
funding, dollar  for  dollar,  into  consolidated  mortgage  bonds 
(where  such  issues  already  exist  as  above  indicated),  or 
for  the  refunding  into  the  new  bonds,  of  the  aforesaid  un- 
derlying issues.  As  the  Detroit  United  Ry.  Co.  contemplates 
"acquiring  certain  additional  suburban  railways  connecting 
with  its  present  system,  and  to  assume  or  issue  bonded  in- 
debtedness therefor,"  bonds  are  similarly  to  be  reserved 
against  such  additional  issues.  All  the  remainder  of  the  new 
bonds  are  to  be  used  only  for  extensions,  improvements  and 
betterments  made  this  year  or  hereafter  to  be  made  on  the 
company's  property.  No  provision  is  made  in  the  new  mort- 
gage for  the  retirement  of  the  company's  stock,  the  statement 
to  that  effect  last  week  having  been  the  result  of  a  misun- 
derstanding of  the  facts  furnished  us.— V.  73,  p.  1061,  957. 

Everett  (Wash.)  Railway  &  Electric  Vo.— Mortgage .— 
The  company,  it  is  stated,  has  made  a  mortgage  for  $1,000,- 
000  to  the  Manhattan  Trust  Co.,  New  York,  as  trustee. 

Findlay  Ft.  Wayne  &  Western  Ry.— Sold—  See  Cincinnati 
Hamilton  &  Dayton  Ry.  above.— V.  69,  p.  1193. 
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Fitchburg  RR.— Bonds  Authorized.— The  Massachusetts 
Railroad  Commission  has  authorized  the  company  to  issue 
$2,000,000  of  20-year  8j4  per  cent  bonds— $1,000,000  for  re- 
funding and  the  remainder  for  permanent  improvements. 
See  V.  73,  p.  015,  662. 

Grand  Trunk  Ry.— Mr.  Hays  Again  with  Company.— 
Mr.  Charles  M.  Hays  is  reported  to  have  resumed  the  manage- 
ment of  this  road,  with  the  title  of  Second  Vice-President.— 
V.  73,  p.  391. 

Great  Falls  &  Canada  Ry.— See  Alberta  Ry.  &  Coal  Co. 
above.— V.  73,  p.  1010,  662. 

Gulf  &  Ship  Island  RR.— Not  Tax  Exempt.— The  United 
States  Supreme  Court  on  Nov.  18  decided  that  the  company 
is  no  longer  tax  exempt,  its  charter  of  1882  containing  the 
provision  for  tax  exemption  having  been  repealed  in  1892. — 
V.  71,  p.  135. 

Hocking  Valley  Ry. — Semi  Annual  Dividend  on  Common 
Stock. — A  semi-annual  dividend  of  1%  per  cent  has  been  de- 
clared on  the  common  stock,  placing  the  same  on  a  3- per- 
cent basis.  The  dividend  is  payable  Jan.  18,  along  with  the 
usual  dividend  on  the  preferred,  to  shareholders  of  record 
Dae.  27.— V.  73,  p.  957,  675,  659. 

Houston  Electric  Co.— In  Possession.— This  new  company 
on  Nov.  12  took  over  the  property  of  the  former  Houston 
Electric  Street  Ry.,  recently  sold  under  foreclosure.  George 
J.  Baldwin  of  Savannah,  Ga.,  has  been  elected  President.— 
V.  73,  p.  957,  784. 

Illinois  Central  RR.—  New  Officer.— Secretary  A.  G.  Hack- 
staff  has  been  elected  also  Third  Vice-President,  with  head- 
quarters in  New  York.— V.  73,  p.  843,  665,  658. 

Interoceanic  Railway  of  Mexico.— Sale  of  Debenture 
Stock. — The  shareholders  were  recently  allowed  to  sub- 
scribe at  86  in  London  for  an  issue  of  £150,000  i%  per 
cent  second  debenture  stock,  part  of  a  total  authorized  issue 
of  £1,300,000.  See  particulars  in  circular,  V.  71,  p.  1120.— 
V.  72,  p,  44. 

Knoxville  (Tenn.)  Traction  Co.— Sale  of  Control— See 
Railways  &  Light  Co.  of  America  below.— V.  66,  p.  709. 

Lehigh  Valley  Traction  Co.— New  Enterprise.— See  New 
Jersey  &  Pennsylvania  Traction  Co.  below.— V.  78,  p.  1010, 
616. 

Little  Kanawha  RR.— New  Directors.— As  a  result  of  the 
change  in  control,  the  following  directors  were  elected  on 
Nov.  15.: 

J.  T.  Blair,  Greenville,  Pa.;  Ed.  Fulton,  Unlontown,  Pa.;  Emmet 
Queen  and  R.  J.  Woods,  Pittsburg,  Pa.,  and  Edward  S.  Templeton,  of 
Greenville, Pa— Bee  V.  73, p.  1061. 

Massachusetts  Electric  Companies.— Bonds  Awarded. — 
The  $150,000  new  4  per  cent  30-year  bonds  have  been  award- 
ed to  Perry,  Coffin  &  Burr  of  Boston.— V.  73,  p.  900,  553. 

Mexican  National  RR. — Plan  Operative. — Deposits  of 
over  97  per  cent  of  the  outstanding  second  mortgage  A 
bonds,  second  mortgage  B  bonds  and  6  per  cent  income  mort- 
gage bonds  and  over  86  per  cent  of  the  stock  (trustees'  cer- 
tificates) being  assured  under  the  plan  of  readjustment  (in 
V.  73,  p.  784),  Speyer  &  Co,,  of  New  York,  Kuhn,  Loeb  & 
Co.,  of  New  York,  and  Speyer  Bros.,  of  London,  give  notice 
that  the  plan  has  been  declared  operative.  The  time  for 
deposits  without  charge  has  been  extended  to  Nov.  30,  after 
which  date  deposits  will  be  accepted  only  upon  a  cash  pay- 
ment of  2  per  cent  on  the  par  value  of  the  bonds  and  a  cash 
payment  of  $2  per  share  of  stock  deposited. 

Bonds  Called. — Holders  of  prior  lien  bonds  not  yet  depos- 
ited are  no  longer  entitled  to  the  bonus  of  $15  per  bond  men- 
tioned in  the  plan,  and  their  attention  is  called  to  a  notice  of 
the  Mexican  National  Construction  Co.,  in  accordance  with 
which  the  prior  lien  bonds  will  cease  to  draw  interest  on 
June  1,  1902,  on  which  date  they  will  be  paid  at  the  Central 
Trust  Co.— V.  73,  p.  1061,  900. 

New  Jersey  &  Pennsylvania  Traction  Co.— Proposed  Neiv 
Road  in  Trenton  for  Johnson  System. — This  company  on 
Nov.  15  filed  articles  of  incorporation  in  New  Jersey  with 
$1,000,000  authorized  capital  stock  in  $50  shares,  with  a  view 
to  building  about  20  miles  of  trolley  road  in  Trenton,  N.  J., 
on  which  eight  tickets  will  be  sold  for  25  cents.  Of  the  pres- 
ent issue  of  capital  stock  ($25,000) ,  the  greater  part  is  in  the 
name  of  Charles  M.  Bates  of  Allentown,  Pa.,  the  Secretary 
and  Treasurer  of  the  Lehigh  Valley  Traction  Co.  and  the 
Philadelphia  &  Lehigh  Valley  Traction  Co.,  which,  in  ac- 
cordance with  the  plans  of  the  late  A.  L.  Johnson,  are  build- 
ing a  trolley  line  from  Allentown  to  Philadelphia,  and  con- 
template extending  it  to  New  York  City.  Jilson  J.  Coleman 
of  Trenton  is  President.  He  is  also  manager  of  the  Phila- 
delphia Trenton  &  New  York  trolley  road,  whose  line  be- 
tween Trentonjand  Princeton,  about  10  miles,  has  just  been 
put  in  operation.— V.  72,  p.  821,  776. 

Newton  Street  Ry.— Bonds  Offered.— H..  W.  Poor  &  Co.  of 
Boston  are  offering  at  110  and  interest  $115,000  first 
mortgage  5  per  cent  $500  bonds,  dated  1892,  due  1912.  These 
bonds  were  recently  issued  for  extensions,  raising  the  out- 
standing issue  to  $250,000.  For  the  fiscal  year  ended  Sept. 
30,  1901,  the  gross  earnings  were  $129,751  ;  net,  $34,285  ;  in- 
terest, $14,511;  balance  for  stock,  $19,774.— V.  73,  p.  1011,  843. 


Norfolk  &  Bristol  (Mass.)  Street  Ry.— Successor  Company. 
— This  company  has  been  incorporated  in  Massachusetts, 
with  $200,000  authorized  capital  stock,  as  successor,  it  is 
understood,  of  the  Norfolk  Southern  Ry.,  recently  foreclosed 
and  purchased  by  the  National  Shawmut  Bank  of  Boston. 


E.  D.  Codman  is  PresidentJandH.  F.  Smith  [Assistant  Cashier 
of  the  Shawmut  Bank]  is  Treasurer.— V.  78,  p.  843,  723. 

Norfolk  (Mass.)  Southern  Ry  — See  Norfolk  &  Bristol 
Street  Ry.  above.— V.  73,  p.  843,  723. 

Northern  Securities  Co. —  Western  Opposition. — The  or- 
ganization of  this  company  last  week,  with  $40u.000,000  capi- 
tal stock,  for  the  purpose  of  owning  stock  in  the  Northern  Pa- 
cific and  Great  Northern,  has  been  met  by  intimation  on 
the  part  of  the  Governors  of  some  of  the  Western  States  that 
they  would  take  steps  to  oppose  the  consummation  of  the 
plan.  The  following  statement  was  issued  from  the  office  of 
Governor  Van  Sant  of  Minnesota  on  Nov.  20: 

Owing  to  the  great  Interest  of  the  people  of  the  Ptates  west  of  us  and 
of  the  great  desire  to  nee  the  attempt  to  consolidate  the  Great  North- 
ern and  the  Northern  Pacific  railway  lines  resisted,  Gov.  Van  Sant 
has  concluded  to  invite  the  Governors  of  the  States  having  antl  con- 
solidation laws  similar  to  those  of  Minnesota  to  join  in  an  effort  to 
tight  the  great  railway  trust.  It  la  understood  that  a  conference  of 
the  Governors  is  to  be  planned  to  consider  the  best  methods  of  light- 
ing the  Northern  Securities  Company's  propositions  in  the  courts,  and 
by  new  legislation  If  necessary. 

The  feeling  of  antagonism,  however,  at  least  in  the  States 
west  of  Minnesota,  has  apparently  abated  somewhat  since 
the  fact  that  no  actual  consolidation  is  intended  has  become 
known.  The  Governor  of  Nebraska  was  reported  on  Thurs- 
day as  finding  "no  evidence  of  a  combination"  in  his  State. 

Deposits. — A  circular  is  about  to  be  issued  to  the  Great 
Northern  shareholders  calling  for  deposits  of  their  stock  for 
exchange  into  stock  of  the  Northern  Securities  Co.  on  the 
basis  announced  last  week.  The  stock  of  the  Northern  Pac- 
ific is  held  in  so  few  hands  that  no  circular  will  be  necessary 
in  the  case  of  that  company. 

Charter. — The  Corporation  Trust  Co.  has  had  the  charter 
of  the  company  reprinted  in  pamphlet  form  for  the  con- 
venience of  members  of  the  bar.  Copies  may  be  obtained 
without  expense  upon  application  at  the  New  York  office,  135 
Broadway,  or  one  will  be  mailed  upon  receipt  of  2c.  to  cover 
postage.— V.  73,  p.  1062. 

Ohio  &  Little  Kanawha  Ry.— Sold.—  The  control  of  this 
road,  which  extends  from  Zanesville  to  Marietta,  O.,  74*3 
miles  (formerly  the  Zme3ville  &  Ohio  River  Ry.)  has  been 
sold   by   H.    B.    Hollins   &   Co.  Who   the  I  purchasers 

are  has  not  been  divulged,  but  the    report  that  they  are  the 
Wabash  interests  is  denied. — V.  73,  p.  900. 

Oklahoma  City  &  Western  Ry.— Increase  of  Stock.— The 
stockholders  of  this  company,  which  is  now  building  a  road 
from  Oklahoma  City  to  Acme,  Texas,  a  distance  of  about  200 
miles,  have  voted  to  increase  the  capital  stock  from  $8,500,- 
000  to  $5,000,000.— V.  70,  p.  231. 

Pennsylvania  RR. — New  Equipment. — The  company  re- 
cently invited  bids  on  the  following  cars : 

Five  thousand  steel  gondolas;  4,009  plain  gondolas,  100,000  lbs 
capacity;  1,000  gondolas,  100,000  lbs.  capaoity;  1,000  box  oars,  100," 
O0O  lbs.  capacity;  500  flat  oars,  40  feet  long,  100,000  lbs.  capaoity 
and  500  refrigerator  cars. 

With  the  exception  of  the  refrigerator  cars  all  the  cars  not 
of  steel  throughout  are  to  have  metal  under -frames  with 
wooden  floors.  This  order  is  in  addition  to  the  2,000  class 
X  L  box  cars  ordered  recently,  making  14,  000  cars  in  all. — V. 
73,  p.  957, 900. 

Philadelphia  Company. — New  Securities— Official  State- 
ment as  to  New  Acquisitions. — The  shareholders  at  the  meet- 
ing on  Dec.  4  will  vote  upon  propositions  to  ratify  the  acqui- 
sition of  shares  of  stock  of  the  Consolidated  Traction  Co- 
and  of  the  Southern  Traction  Co. ;  to  approve  of  the  agree- 
ment with  A.  W.  Mellon  concerning  the  lines  of  the  Monon- 
gahela  Street  Ry.  Co.  and  Pittsburg  &  Birmingham  Traction 
Co  and  the  plant  of  the  Monongahela  Light  &  Power  Co., 
and  the  acquisition  of  shares  of  stock  of  the  Pittsburg  & 
Charleroi  Street  Ry.  Co.  They  will  also  be  asked  to  author- 
ize the  following  increase  in  the  securities  of  the  Philadel- 
phia Company,  viz.: 

PROPOSED  INCREASE  IN  AUTHORIZED  SECURITIES. 

Common  Stock,  present  issue  $15,000,000,  to   be  in- 
creased to $90,000,000 

Of  this  additional  $15,000,000  of  common  stock,  "such  amounts  are 
to  be  presently  issued  as  will  be  necessary  to  acq  aire  saoh  shares  of 
the  several  corporations  as  may  be  sold  to  this  company,  and  to  pro- 
vide the  funds  necessary  in  connection  with  such  acquisition.  The  re- 
mainder will  be  issued  in  the  future  as  the  direotors  may  deem  neces- 
sary to  carry  on  and  enlarge  the  business  of  the  corporation." 

Preferred  Stock,  authorized  issue  to  remain  as  now $6,000,000 

But  $1,803,000  of  the  $2,000,000  in  treasury  to  be  issued. 

New  fifty-year  mortgage  and  collateral  trust  bonds $22,000,000 

The  new  bonds  will  he  "  substantially  similar  In  form 
to  the  present  issue  of  bonds  and  will  be  secured  by  a 
mortgage  upon  the  property  of  the  Philadelphia  Com 
pany,  iaolnaing  all  of  the  shares  of  stock  of  the  Consoli- 
dated Traction  Co.  owned  by  this  company." 

Of  which  reserved  to  take  up  existing  bonds  at  maturity.... $6, 500,000 
Available  only  to  acquire  pref.  stock  of  Consol.  Traot.  Co....  12,000,000 
"Available  to  provide  funds  for  the  improvement,  better- 
ment or  extension  of  the  properties  of  this  company,  ot  of 
the  companies  of  whioh  it  owns  the  majority  of  shares"..  8,500,000 

A  circular  to  the  shareholders  affords  also  the  following: 

Consolidated  Traction  Co.— The  holders  of  a  majority  of  the  shares 
of  the  Consolidated  Traction  Co.  of  Pittsburg  have  agreed  to  sell  their 
shares  to  the  Philadelphia  Company  upon  the  following  terms:  Two 
shares  of  common  stock  of  the  Consolidated  Traction  Co.  for  one  share 
($50)  of  common  stook  of  the  Philadelphia  Company,  also  twenty 
shares  of  preferred  stock  of  the  Consolidated  Traotion  Co.  for  $1,000 
in  a  gold  mortgage  bond  of  the  Philadelphia  Company  at  its  par  value 
[to  be  dated  Nov.  1.  1901,  maturing  Nov.  1, 1951,  and  bearing  5  per 
oent  Interest]  .three  shares  (£150)of  tne  preferred  stock  of  the  Phila- 
delphia Company,  one  share  ($50)  of  the  common  stook  of  the  Phila- 
delphia Company  and  $60  in  cash. 

Proposed  Leases.— Mr.  A.  W.  Mellon  has  agreed  with  this  oompany 
that  the  following  corporations  shall  lease  their  properties  to  the 
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several  companies  below  mentioned  [a  majority  of  whose  shares  are 
owned  by  or  are  about  to  be  acquired  (In  case  of  Consolidated  Traction 
Co.)  by  the  Philadelphia  Company]  for  the  term  of  999  years  from 
Jau.  1,1902;  the  lease  In  eaoh  ease  providing,  art.  i  payment  of  all 
expenses  of  operation  and  maintenance,  taxen  and  Interest  upon  bonds 
of  the  several  companies  constituting  each  property  (also  of  all  rentals 
payable  by  Pittsburg  &  Birmingham  Traction  Co.),  for  the  payment  of 
the  annual  rental  here  lndloated.  viz  : 

PROPERTIES  TO  BE  LEASED  FOlt  999    VBARB  FROM     IAS.  1,  1902. 

A'ami  ■  I..'  Prop,  rty  Aiaiunl    Rental    add) 

to  be  Leased—  Bonds.  Propo  t.etc. 

Mom  St.  By.  ...xti.jou.ooo  OouoL  Tmot.  Co.  j  ^rio^y^ww'SSoo 

Moiionuabelii  I..4  P.  Co... y  1.750,000  Allegheny  CaUGo.  85,000 

Plttsb.  £  Hi  mi.  Tract.  Co.s8.48t.00Q  Uuu.-.i  TraouCo    .160,000 

Pitts.  tCharlerol  St.  Ry..x8,600.000  United  Tnu-t.  Co...  8.">,oo0 

Total ztl  1,07-1,000  1488.000,  Inc.  »18.7S0  yly 

x  See  V.  73,  p.  1011.  ySeeV.Si'  n  88  R  luelali'd  In  toll  are  the  bonds  Of 
the  Pittsburg  &  Birmingham  Tract  Ion  Co..  snd  the  bonds  guaranteed  bv  it.  iho 
outstanding  amounts  Ol  Which  are  not  Stated  in  circular. 

The  performance  of  the  terms  of  each  lease  by  the  lessee  there- 
under Is  to  be  guaranteed  by  the  Philadelphia  Company.  Im- 
mediately upon  the  exeoutlon  of  the  lease  of  the  Pittsburg  A  Charlerol 
St.  Ry..  Mr.  Mellon  agrees  to  sell  all  of  the  shares  of  stock  of  said 
Street  Railway  Company  to  this  company  for  the  sum  of  $709,ouo. 
Mr.  Mellon  also  agrees  to  transfer  to  this  company  without  further 
compensation  the  shares  of  stock  of  a  number  of  street  railway  com- 
panies organized  by  him,  the  construction  of  whose  railways  has  not 
been  oommenced. 

Southern  Tractiok  Co.— The  owners  of  almost  the  eutire  oapltal 
stock  of  the  Southern  Traction  Co.  have  agreed  to  sell  their  shares  to 
this  oompany  upon  the  basis  of  one  preferred  share  ($50)  and  one 
oommon  share  ($50)  of  the  Southern  Traction  Co.  for  one  common 
share  ($50)  of  this  oompany.  Negotiations  are  pending  between  the 
owners  of  shares  of  several  smaller  companies  and  a  committee  of 
directors  to  whom  the  matter  was  referred,  which  committee  will  re- 
port to  the  stockholders'  meeting. 

Securities.  -There  will  be  required.  If  the  above  transactions  are 
approved  by  the  stockholders  on  Dec.  4,  the  following  bonds  and 
shares  of  stock  and  funds  (based  on  the  acquisition  of  all  of  the  shares 
of  the  several  companies): 

EXCHANGE  OF  SECURITIES. 

. Securities  to  be  issued  therefor . 

Stock  to  be  acquired—       New  Bonds.  Pf.  stock.     Oom.  slock.     Cask. 
ConsolidatedTraotlonCo.—         $  $  $  $ 

Pref.  stock.  $12,000,000..  12,000,000  1,800,000        600,000     720,000 

Com.  stock,  $1.5,000.000 7.5U0.0C0       

Pitts.  &  Charlerol  St.  Ry 709,000 

Southern  Traotton  Co.— 

Pref.  stock,  $2,500,000.  )  - 

Com.  stook,$2,500,000.  {         2,600,000       

Total  of  above 12,000,000  1.8C0.000  10,600,000  1,429,000 

For  the  purpose  of  acquiring  the  shares  of  the  several  oompanles 
and  to  provide  the  money  to  make  the  oash  payments,  it  will  be  neces- 
sary to  Increase  the  bonded  debt  and  common  stock  of  this  oompany. 

The  increase  in  securities,  above  indicated,  is  therefore 
recommended.— V.  73,  p.  1011,  900. 

Philadelphia  &  Lehigh  Valley  Traction  Co.— Road  in 

Trenton,  N.  J.— See  New  Jersey  &  Pennsylvania  Traction 
Co.  above.— V.  73,  p.  1011,  785. 

Philadelphia  Trenton  &  New  York  RR.— See  New  Jersey 
&  Pennsylvania  Traction  Co.  above. 

Railways  &  Light  Co.  of  America.— Purchase.—  This  new 
company  has  purchased  about  $150,000  of  the  $750,010  capital 
stock  of  the  Knoxville  Traction  Co.  at  a  price  "understood  to 
be  about  $10  per  $100  share."— See  V.  73,  p.  1011,  185. 

Richmond  Fredericksburg  &  Potomac  RR.— JVcw  Directors. 
—George  W.  Stevens,  Samuel  Spencer  and  John  Skelton  Wil 
liams  have  been  elected  to  the  board,  they  and  Judge  W.  J. 
Leake  representing  the  individual  stockholders.  The  State 
of  Virginia  is  still  represented  by  T.  Taylor  Ellyson.  Major  E. 
T.  D.  Myers  was  re-elected  President.— V.  73,  p.  1011,  33. 

Richmond  Passenger  &  Power  Co.— Bonds  Offered— Earn- 
ings— E.  H.  Gay  &  Co.  are  offering  at  par  and  interest  a 
block  of  this  company's  first  consolidated  mortgage  5  per 
per  cent  bonds.  (See  Street  Railway  Supplement,  page 
77.)  The  bankers  say  they  are  informed  the  company  earned 
net  for  the  eight  months  from  Jan.  1  to  Sept.  1,  1901,  nearly 
$200,000.— V.  72,  p.  1189. 

Rutland  RR.— Consolidation.—  See  Chatham  &  Lebanon 
Valley  RR.  above.— V.  73,  p.  1062,  1011,  1007. 

St.  Louis  &  San  Francisco  RR.— Listed  in  Boston.— The 
Boston  Stock  Exchange  has  listed  $27,307,800  common,  $5, 
000,000  first  preferred  and  $14,277,000  second  preferred  stock 
and  $40,258,000  refunding  mortgage  4s.— V.   73,   p.  1062,  911. 
900. 

St.  Louis  &  Suburban  Ry.— See  St.  Louis  Transit  Co.  be- 
low. 

St.  Louis  Transit  Co.— Three-  Year  Notes.— This  company, 
in  accordance  with  the  terms  of  its  contract  with  the  United 
Railways  Co.  of  St.  Louis,  has  expended  large  sams  for  bet- 
terments and  improvements,  construction  of  new  power 
houses,  additional  e quipment,  etc.  For  these  advances  it 
has  received  at  par  from  the  United  Railways  Co.  of  St. 
Louis  its  general  mortgage  4  per  cent  gold  bonds  and  5  per 
cent  cumulative  preferred  stock.  Being  unwilling  to  dis- 
pose of  these  securities  at  present  ruling  prices,  the  St.  Louis 
Transit  Co.  has  funded  its  construction  obligations,  incur- 
red and  to  be  incurred  to  Dec.  31,  1902,  into  an  issue  of  $6,- 
000,000  5  per  cent  Three- Year  Collateral  Trust  Gold  Notes, 
redeemable  at  par  at  any  interest  period  after  one  year  upon 
sixty  days'  notice;  principal  payable  Nov.  1,  1904;  interest 
May  1  and  Nov.  1.  These  notes  are  to  be  secured  by  a  de- 
posit with  the  Mercantile  Trust  Co.  of  St.  Louis,  Trustee,  of 
$2,877,000  general  mortgage  gold  bonds  and  $5,272,<  00  5  per 
cent  cumulative  preferred  stock  of  the  United  Railways 
Company  of  St.  Louis.  A  syndicate  has  been  formed  by 
Brown  Brothers  &  Co  of  this  city  to  take  from  the  Transit 
Company  the  $6,000,000  notes  above  described. 


Reported  Purchase.— Those  in  authority  decline  to  confirm 
or  deny  the  report  that  the  St  Louin  A;  Suburban  Ry.  Co. 
will  shortly  be  absorbed.— V.  72,  p.  ll;-Sb\ 

Southern  Ohio  Traction  Co.— Enjoined.  —  At  Cincinnati, 
O.,  on  Nov.  12,  the  Superior  Court  of  Ohio  in  General  Term 
denied  the  right  of  the  company  to  ran  ltn   trolley  mto 

Cincinnati  over  the  Cincinnati  Northwestern  KR.  The  lat- 
ter was  a  steam  road  and  was  purchased  by  President  Man- 
delbauin,  of  the  Southern  Ohio,  and  associates,  who  obtained 
permission  from  the  city  to  equip  it  for  electric  op-ration. 
The  Court  holds  that  the  statutes  do  not  permit  a  steam 
railroad  to  make  a  traffic  arrangement  with  an  electric  rail- 
road, or  to  run  its  cars  over  the  other's  lines,  or  vice  versa. — 
V.  73,  p.  1062,  814. 

United  Power  &  Transportation  Co.— Proposed  Rival 
Line  in  Trenton.— See  New  Jersey  &  Pennsylvania  Traction 
Co.  above.— V.  73,  p.  288,  237. 

United  Traction  Co.  (Albany-Troy).— Bonds  Offered.— 
The  Albany  office  of  Spencer  Trask  &  Co.  is  offering  at  a 
price  to  net  about  4%  per  cent  a  small  amount  of  the  com- 
pany's \%  per  cent  debenture  gold  bonds  due  May  1,  1919, 
interest  payable  May  and  November;  authorized  issue,  $1,- 
250,000;  issued  to  date,  $202,000.     An  advertisement  says: 

The  purpose  of  this  bond  Issue  Is  to  retire  as  thev  mature  outstand- 
ing debenture  bonds  Issued  by  the  constituent  oompanles,  and  for  ad- 
ditions and  improvements.  The  present  outstanding  amount  of  de- 
benture bonds  issued  by  the  constituent  companies  In  $388,300,  all  of 
whioh  mature  not  later  than  1904.  The  United  Traction  Co.  agrees 
that  no  mortgage  or  other  lien  will  be  piaoed  upon  any  of  its  proper- 
ties whioh  will  in  any  way  etfeot  the  seourity  of  the  4^  per  cent  de- 
benture bonds.  The  bonds  are  subjeot  to  oall  at  any  time  before  ma- 
turity upon  three  months'  notioe,  but  In  oase  they  are  so  called  the 
oompany  agrees  to  pay  the  holder  "a  5  per  oent  Interest  rate  for  the 
unexpired  term  as  calculated  In  standard  Interest  tables."— V.  73,  p. 
844,614. 

Velasco  Brazos  &  Northern  Ry.— Bonds.—  This  company, 
successor  of  the  Velasco  Terminal  Ry. ,  has  applied  to  the 
Texas  Railroad  Commission  for  authority  to  issue  bonds  at 
the  rate  of  $11,376  per  mile  on  its  road  from  Velasco  to  An- 
chor, Tex.,  20  miles.— V.  72,  p.  1189. 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

American  Cigar  Co. — Guaranteed  Notes.— Blair  &  Co.of 
this  city  are  offering  at  97J^  and  interest  a  limited  amount  of 
this  company's  $5,000,000  10-year  4  per  cent  gold  notes,  dated 
March  15,  1901,  due  March  15,  1911,  coupon  in  form  and  in 
denomination  of  $1,000  each  ;  interest  is  payable  on  March 
15  and  Sept.  15.  The  prompt  payment  of  both  principal  and 
interest  is  guaranteed  jointly  and  severally  by  endorsement 
on  each  note  by  the  Continental  Tobacco  Co.  and  the  Ameri- 
can Tobacco  Co.  These  notes  are  redeemable  at  any  interest 
payment  date  (on  three  weeks'  notice)  at  the  option  of  the 
company  at  102^  and  interest  to  date  of  redemption.  The 
company  agrees  that  so  long  as  any  of  these  notes  shall  be 
outstanding  or  unpaid  that  it  will  not  make  any  mortgage 
lien  or  any  other  specific  lien  upon  any  of  its  properties, 
rights,  franchises  or  privileges,  unless  provision  be  made 
that  these  notes  b6  secured  pro  rata  with  any  other  indebted- 
ness thus  created.    (See  also  V.  72,  p.  1037.)— V.  73,  p.  958. 

American  Lanndry  Machinery  Manufacturing  Co.— Cor- 
rection of  Newspaper  Report. — This  company  has  not  been 
incorporated  as  yet,  notwithstanding  newspaper  reports. 
Charles  A.  Painter  of  Pittsburg,  who  had  charge  of  the 
financing,  has  been  confined  to  his  bed  since  September  15th, 
and  is  just;  convalescing.— V.  73,  p.  617. 

American  Sugar  Refining  Co.— Mortgage.—  The  $10,000,- 
000  mortgage  of  1891  securing  bonds  never  issued  has  been 
canceled  in  accordance  with  the  recent  vote  of  the  share- 
holders.—V.  73,  p.  959,  786. 

American  Tobacco  Co. — Acquisition.— The  company  has 
acquired  outright  by  purchase  the  properties  of  D.  H.  Mc- 
Alpin  &  Co.  and  possession  will  be  taken  about  Jan.  1.  Al- 
though the  consideration  paid  is  not  made  public,  the  price, 
as  generally  reported,  viz.,  $2,500,000,  is  authoritatively  pro- 
nounced to  be  incorrect.  Another  report  yesterday  fixed  the 
price  at  $1,100,000.  The  acquisition  is  said  to  have  been  ar- 
ranged some  time  ago.— V.  73,  p.  617,  446. 

Bay  State  Gas  Co.— Payment  Made.— See  New  England 
Gas  &  Coke  Co.  below. 

Mandamus.— At  Wilmington,  Del.,  on  Nov.  18  H.  Content 
&  Co.  of  this  city  were  granted  a  mandamus  requiring  the 
company  and  President  J.  Edward  Addicks  to  keep  at  the 
Wilmington  office,  for  the  benefit  of  stockholders,  books 
showing  the  issue  and  transfer  of  stock  to  the  company.  An 
appeal  has  been  taken. — See  V.  73,  p.  339. 

British  Westinghouse   Electric  &  Manufacturing  Co.— 

New  Stock.— See  Westinghouse  Electric  &  Manufacturing 
Co.  below;  also  Westinghouse  Electric  &  Manufacturing  Co. 
items,  V.  69,  p.  802,  232. 

Commercial  Pacific  Cable  Co.— Contract  Let.— Thia  com- 
pany has  let  the  contract  for  the  manufacture  and  lay- 
ing of  the  cable  from  San  Francisco  to  the  Hawaiian  Islands, 
the  contract  price  being  about  £600,000.  George  G.  Ward, 
Vice-President  and  General  Manager  of  the  Commercial 
Cable  Co.  (parent  company),  is  quoted  as  saying  : 

The  seotion  from  the  Coast  to  Honolulu  will  probably  be  finished  In 
ten  months  and  the  entire  oable  from  Sau  Francisoo  to  Manila  will  be 
oompleted  and  In  operation.  It  Is  expeoted.  in  two  years.  The  total 
length  of  the  oable'wlll  be  between  seven  and  eight  thousand  miles. 
There  is  already  oable  connection  between  Manila  and  the  main  laud. 
No  action  has  as  yet  been  taken  by  the  Government  In  the  matter,  bat 
Attorney-General  Knox  has  given  an  opinion  that  there  Is  no   ob- 
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Btacle,  so  far  as  the  Government  la  ooncerned,  in  the  way  of  laying  a 
Pacllio  oable  between  points  on  United  States  territory.— V.  73,  p. 
1013.844. 

Cumberland  Coal  &  Coke  Co.— New  Officer—  Nathaniel 
Baxter  Jr.  has  tendered  his  resignation  as  President  of  the 
Tennessee  Coal  Iron  &  RR.  Co.,  and  after  December  1  will 
be  associated  with  Col.  Jere  Baxter  and  the  St.  Louis  syndi- 
cate as  the  executive  head  of  the  Cumberland  Coal  &  Coke 
Co.— See  V.  69,  p.  129. 

Eastman  Kodak  Co.— Official  State ment.—Vfe  have  been 
favored  with  the  following  official  statement  in  regard  to  the 
new  Eastman  Kodak  Co.  recently  organized  in  New  Jersey: 

The  new  company  was  organized  In  New  Jeraey  on  Oct.  24, 1901, 
with  an  authorized  oapltal  of  $35,<  00.000  [of  which  $10,000,000  Is  tf 
per  cent  cumulative  preferred].  No  prospectus  has  been  issued,  as  we 
do  not  for  the  present  at  least  intend  to  offer  any  shares  to  the  public 
The  company  was  organized  for  the  purpose  of  taking  over  all  of  the 
capital  stock  or  the  entire  undertaking  of  the  General  Arlsto  Co.  (V. 
69,  p.  387)  and  the  Eastman  Kodak  Go.  of  Rochester,  N.  Y.,  and  the 
oapltal  stook  of  Kodak,  Limited,  of  London,  England  (V.  67,  p.  1160, 
1207)  will  be  reduced  so  that  it  will  represent  only  the  English  busi- 
ness, and  the  new  New  Jersey  oompany  will  take  over  the  oapltal 
stook  of  Kodak,  Limited,  after  It  has  been  so  reduced,  and  alao  all  of 
the  foreign  business  of  Kodak,  Limited.  It  Is  proposed  to  purchase 
these  various  oonoerns  above  enumerated  with  stook  of  the  New  Jer- 
sey company  to  the  amount  of  aboat  $19,600,000,  and  at  present  no 
more  of  the  stook  will  be  issued  than  is  sufflolent  to  take  over  this 
property  or  suoh  part  thereof  as  can  be  purchased.  No  bonds  will  be 
issued  by  the  new  oompany  and  none  of  t  he  companies  which  it  Is 
proposed  to  take  over  has  ever  issued  any  bonds.  We  hope  to  be  able 
to  control  all  of  the  oapltal  stook  of  the  old  oompanies  and  to  merge 
these  oompanies  in  the  new  oompany,  with  the  exception  of  the  Eng- 
lish company  after  its  capital  ia  ■  reduoed,  so  that  there  will  be 
only  one  oompany  in  this  oountry  owning  the  various  interests  above 
referred  to. 

The  "Stock  Exchange  Weekly  Official  Intelligence"  of 
London  says  : 

Fully  paid-up  6  per  cent  preference  shares  for  $3,055,500  and  fully 
paid-up  common  stock  for  $9,093,800  in  the  new  Amerioan  company 
will  de  distributed  among  the  members  of  Kodak,  Limited,  other  than 
the  new  Amerioan  oompany,  which  itself  will  hold  250,000  shares  in 
Kodak,  Limited.  The  shares  thus  available  for  distribution  will  be 
distributed  so  that  for  every  £1  preference  share  a  member  of  Kodak, 
Limited,  will  receive  £1  Is.  in  the  preference  shares  in  the  new 
American  company,  and  for  every  £1  ordinary  share  in  Kodak,  Ltm 
lted,  will  receive  £2  10s.  in  the  common  ehares  in  the  new  American 
oompany.  For  this  purpose  £1  sterling  will  be  taken  as  equal  to 
$4  85,  The  distribution  of  shares  will  be  effected  by  way  of  reduction 
of  the  oapltal  of  Kodak,  Limited,  and  cancellation  of  all  the  shares  in 
that  company,  except  those  held  by  the  new  "American  company. 
Any  shareholders  who  may  be  unwilling  to  exchange  into  the  new 
company  will  have  the  option  for  a  limited  time  of  ^selling  their  shares 
or  rights  in  the  new  Amerioan  oompany  for  cash  at  the  rate  of  £  1.  2s. 
6d.  for  each  preference  share  and  £2  10s.  for  each  ordinary  share  of 
Kodak,  Limited. 

The  new  American  company  will  have  nine  directors,  inoludlng  Sir 
James  Pender,  Lord  Kelvin,  George  Eastman  and  Henry  A.  Strong, 
all  of  whom  are  at  present  directors  of  Kodak,  Limited,  and  Charles  S. 
Abbott,  the  Vice-PreBident  of  the  General  Arlsto  Co.  The  manage- 
ment of  the  English  business  will  remain  under  the  control  of  the 
Board  of  Kodak,  Limited,  as  at  present,  and  the  businesses  in  the 
colonies  and  abroad  (exoept  America)  will  be  managed  by  the 
Board  of  Kodak,  Limited,  as  agents  for  the  new  American  company. 
The  Amerioan  businesses  will,  as  heretofore,  be  managed  by  the  board 
in  America. 

See  directors,  etc.,  in  V.  73,  p.  902. 

Edison  Electric  Illuminating  Co.  of  Boston.— New  Stock. 
— The  Massachusetts  Board  of  Gas  Commissioners  have 
granted  the  petition  to  issue  $750,000  additional  stock  re- 
cently authorized  by  the  stockholders  for  extensions,  and 
have  fixed  the  price  to  be  paid  therefor  by  the  latter  at  $200 
per  share.— V.  73,  p.  786,  680. 

Flat-Top  Coal  Land  Association.— Payment  of  Stock.— 
The  $3,714,100  preferred  stock  was  called  for  redemption  on 
Nov.  1,  1901,  at  par  and  accrued  dividends  to  that  date.  A 
distribution  of  $160  per  share  on  the  $3,714,100  common 
stock  was  made  on  same  date.  See  E.  W.  Clark  &  Co.  of 
Philadelphia  and  Pocahontas  Coal  Co.  in  V.  72,  p.  1283;  V. 
73,  p.  142,  902.— V.  73,  p.  140. 

Franchise  Tax  in  Illinois.— Assessment  Levied.—  The  Illi- 
nois State  Board  of  Equalization,  obeying  the  mandate  of 
Judge  Thompson,  of  the  Sangamon  Circuit  Court,  on  Nov. 
20  returned  a  franchise  assessment  aggregating  $17,228,280 
(contrasting  with  $1,750,000  for  1900)  against  the  following 
corporations,  viz.: 

-Capital  stock. ,     Tangible        Net 

Fit" 


Amount. 


assess't. 


Jrull  value.  Ass'd  value,  property. 

Chicago  City  Ry.  Co... $18,000,000  $30,619,000  $6,123,800  $1,122,600  $5,001,300 
People's  Gas  Light  & 

Coke  Co 28,668,800  63,164,800  12,632,960  3,416,893  9,217,087 

Chicago  Telephone  Co.     5,000,000  8,000.000  1,600,000  824,731  776,266 

Chicago  Kdison  Co 6,971,100  12,271,875  2,451,376  653,614  1,800,761 

South  Chicago  City  Ry.     l,a03,S00  12,861,040  669,208  135,322  433,886 

Total $17,228,280 

The  application  of  the  Chicago  Union  Traction  Co.  to  the 
Federal  Court  for  an  injunction  to  prevent  the  levying  of  the 
assessment  was  denied  yesterday  because  of  lack  of  jurisdic- 
tion, and  new  valuations  aggregating,  it  is  understood,  $77,- 
525,855  were  announced  for  the  Union  Traction  system. 

The  validity  of  the  assessment  has  yet  to  be  established, 
and  it  is  a  question  whether  the  Act  will  not  be  found  either 
unconstitutional  or  so  defective  as  to  require  much  modi- 
fication before  it  can  be  enforced.  The  very  severity  of  the 
assessment,  it  is  felt,  may  favor  its  ultimate  defeat.  —V.  73. 
p.  902. 

International  Steam  Pump  Co. — Guaranteed  Bonds.— See 
United  States  Manufacturing  Co.  below.— V.  72,  p.  1191. 

Kodak,  Limited.— Exchange  of  Stock.— See  Eastman 
Kodak  Co.  above.— V.  72,  p.  629. 

Lanston  Monotype  Co.— New  Stcck.—  The  directors  have 
authorized  the  sale  of  $600,000  new  stock  to  provide  for  de- 
velopment work,  making  the  total  outstanding  issue  $1,800,- 
000.   Two  hundred  machines,  it  is  said,  are  now  in  use.    The 


general  offices  are  to  be  removed  from  Washington  to  New 
York  within  a  short  time.— V.  72,  p.  91. 

National  Asphalt  Co. — New  Committee— Deposits.  — In 
view  of  the  call  upon  the  holders  of  collateral  gold  certifi- 
cates of  the  Asphalt  Co.  of  America,  mentioned  laBt  week 
(V.  78,  p.  1064),  a  committee  composed  of  William  F.  Har- 
rity,  R.  H.  Rushton  and  A.  W.  Sewall,  has  been  formed  at 
the  request  of  a  large  number  of  the  holders  of  collateral 
gold  certificates  and  of  the  preferred  and  common  stock  of 
the  National  Asphalt  Co.,  for  the  purpose  of  protecting  their 
interests.  In  case  a  readjustment  shall  be  found  expedient, 
the  committee  will  endeavor  to  prepare  a  plan  that  will 
recognize  the  equities  of  the  different  classes  of  securi- 
ties without  impairing  the  efficiency  of  the  operating  com- 
panies. Holders  of  the  collateral  certificates  and  stock  of 
the  National  Company  are  requested  to  deposit  their  securi- 
ties with  the  Equitable  Trust  Co  ,  Betz  Building,  Philadel- 
phia, or  with  the  Guaranty  Trust  Co.,  No.  32  Nassau  St.,  N, 
Y.,  in  exchange  for  negotiable  certificates  on  or  before  Dec. 
15.  The  agreement  under  which  the  deposits  will  be  made 
provides  that  depositors  who  may  not  accept  any  plan  pre- 
sented by  the  committee  may  withdraw  their  securities  with- 
out any  payment  by  reason  of  having  made  deposit  thereof. 

Edward  B.  Smith  &  Co.,  of  Philadelphia  and  this  city,  say: 

This  oompany  was  capitalized  upon  the  assumption  that  it  had  a 
monopoly  of  the  asphalt  deposits  and  of  the  political  influence  which, 
secured  contracts.  It  has  turned  out  that  it  had  neither,  and  it  there- 
fore seems  probable  that  Its  capitalization  will  have  to  be  readjusted 
to  aooord  with  competitive  conditions.  Its  present  annual  charges — In- 
cluding sinking  funds-  exceed  $2,000,000.  The  Asphalt  Co.  of  America 
f  sat  current  prioeB  represent  about  $13, 500, OCO.  They  have  behind 
them  as  security  all  [most  of]  the  stocks  of  the  constituent  compa- 
nies, $3,000,000  loaned  to  these  companies  as  working  capital,  and 
$1,500,000  invested  by  the  Land  Title  &  Trust  Co.  in  marketable  se- 
curities. The  holders  of  these  bonds  could  therefore  expeot  to  get  5 
per  cent  interest  on  their  present  price  If  the  business  can  be  made  to 
yield  an  annual  net  profit  of  $600,000;  we  Imagine  that  the  actual 
earning  oapaclty  is  much  In  excess  of  this  amount.  The  position  of 
the  National  Asphalt  bonds  is  very  different.  The  bulk  of  their  col- 
lateral consists  of  the  assessable  stock  of  the  old  company.  [See  V.  70, 
p.  530,  993;  V.  71,  p.  545,  700;  V.  73,  p.  290.  ]-V.  73,  p.  1064,  290. 

New  England  Gas  &  Coke  Co. — Payment  by  Addicks  Com- 
panies.— The  so-called  Addicks  companies  have  paid  the 
§120,000  due  the  New  England  Gas  &  Coke  Co.  for  bi- pro- 
duct gas,  and  were  to  resume  the  use  of  its  gaa  on  Monday 
last.  (See  V.  73,  p.  794.)  A  plan  of  reorganization,  it  is 
thought,  will  be  issued  before  long,  Kidder,  Peabody  &  Co. 
having  the  matter  under  consideration.  The  plan,  it  is 
stated,  will  include  only  the  New  England  Gas  &  Coke  Co. 
The  leading  interests  in  the  company  are  said  at  present  to 
be  A.  N.  Brady,  William  L.  Elkins  and  associates,  Mr. 
Whitney's  holdings  being  much  less  than  formerly.— V.  73, 
p.  1064,  794. 

New  York  Dock  Co.— Directors.— Columbus  O.  Iselin, 
Adrian  Iselin  Jr.  and  Samuel  Thorne  have  been  elected  di- 
rectors, Ernest  Iselin  and  Frank  H.  Sickles  retiring  (com- 
pare V.  73,  p.  141). 

Application  to  List. — The  company  has  applied  to  the  New 
York  Stock  Exchange  for  authority  to  list  $11,500,000  first 
mortgage  4  per  cent  bonds  of  1951,  $10,000,000  five  per  cent 
non  cumulative  preferred  and  $7,000,000  common  stock.— V. 
73,  p.  680,  290. 

Nicaragua  Canal. — Treaty  Signed.— The  new  Hay-Paunce- 
fote  treaty,  covering  Isthmian  Canal  questions,  and  it  is  sup- 
posed abrogating  the  Clayton-Bulwer  treaty,  was  signed  at 
Washington  on  Nov.  18  by  Secretary  Hay,  for  the  United 
States,  and  Lord  Pauncefote,  the  British  Ambassador,  for 
Great  Britain.— V.  72,  p.  535. 

Panama  Canal  Co.— See  Nicaragua  Canal  above.— V.  72, 
p.  939. 

People's  Gas  Light  &  Coke  Co.  of  Chicago.—  Franchise 
Tax.— See  Franchise  Tax  in  Illinois  above.— V.  73,  p.  1064,  960. 

Pocahontas  Coal  Co.— See  Flat  Top  Coal  Land  Associa- 
tion above.— V.  73,  p.  1014,  902. 

Tennessee  Coal  Iron  &  RR.— See  page  1117. 

United  States  Manufacturing  Co.— See  page  1117. 

Van  Choate  Electric  Co.— Sale.— The  receivers  (P.  O.  box 
2329,  Boston)  are  offering  for  sale  the  company's  plant  at  Fox- 
boro,  Mass.— V.  73,  p.  188. 

Westinghouse  Electric  &  Manufacturing  Co.— Option  to 
Subscribe. — A  circular  announces  that  the  British  Westing- 
house  Electric  Manufacturing  Co.  (V.  69,  p.  802,  232)  will 
shortly  place  an  issue  of  £250,000  additional  preferred  stock 
to  provide  for  the  improvement  and  completion  of  the  new 
buildings  now  under  construction  in  England.  The  stock- 
holders of  the  Westinghouse  (American)  Company  are  given 
the  opportunity  to  subscribe  for  the  new  stock  on  or  before 
Nov.  25  through  T.  W.  Siemdn,  Assistant  Treasurer,  at  par 
viz.,  £5  per  share.  The  authorized  capital  is  £1,000,000  6  per 
cent  preference  shares  (of  which  £750,000  has  previously 
been  issued  at  par  for  cash)  and  £750,000  ordinary  shares 
(par  £10) ,  all  of  which  have  been  iseued  for  patents  and 
property.  The  net  profits  for  the  last  fiscal  year  of  the 
British  company  amounted  to  £49,071  from  the  sale  and  in- 
troduction of  apparatus  mostly  made  at  Pittsburg  pending 
the  erection  of  the  new  works  at  Manchester.  The  prefer- 
ence shares  are  entitled  not  only  to  a  preference  at  the  rate 
of  6  percent  per  annum,  but  to  a  quarter  of  the  profits  avail- 
able for  dividends  after  6  per  cent  has  been  paid  upon  both 
classes  of  stock.— V.  73,  p.  964. 

EF*  For  other  Investment  News  see  Page  1117. 
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THE  BALTIMORE  &  OHIO    RAILROAD   COMPANY. 


SEVENTY-FIFTH  ANNUAL  REPORT- 1  OR  THE     YEAR  ENDED  JUNE    BO,  1901. 


Office  of  the  Baltimore*  Ohio  Railroad  Company,  I 

Baltimore,  October  3,  1901.      \ 

To  the  Stockholders  of  the  Baltimore  &  Ohio  RR.  Company: 

The  President  and  Directors  submit   the   following  state- 
ment of  the  Company  for  the  year  ended  June  .'SO,  1901: 

INCOME  ACCOUNT  OF    THE    BALTIMORE    &   OHIO  RAILROAD 
COMPANY  (INCLUDING   BALTIMORE   &   OHIO  SOUTHWEST- 
ERN RR.  COMPANY),  YEAR  ENDED  JUNE  30,    1901. 

Gross  Earnings: 

Freight $85,553,871  87 

Passenger 9,054,601  63 

Mall 1,191.073  30 

Express  942,018  16 

Miscellaneous 372,865  71 

$47,114,430  57 

Dividends  and  Interest  on  Securities  owned 589,16804 

Western  Union  Telegraph  Company  Annuity 60,000  00 

House  Rents  and  Miscellaneous  Receipts 207,625  38 

_$471971,223  99 

Operating  and  Other  Expenses: 
Maintenance  of  Way  and  Structures..  $5,721,695  37 

Maintenance  of  Equipment 6,104,309  50 

Conducting  Transportation 16,609.910  98 

General  Expenses _ 2,610,314  68 

$31,046,230  53 

Net  Earnings  Wash.  Br.,  lnoluded  in  System  Earnings..         168,364  57 

Interest  and  Rentals $8,148,512  31 

Taxes 970,504  32 

9,119,016  63 

Miscellaneous  Improvements 240,932  19 

Balance  Appropriated  as  follows: 

Dividends  Preferred  Stock $2,400,000  00 

Common  Stock 900,000  00 

$3,300,000  00 
Discount  and  Com'n  on  Securities  Sold..         207,695  05 

Additions  and  Improvements 2,500,0f000 

Unappropriated  Surplus 1,388,985  02 

7,396,680  07 

$47,971,223  tftf 


The  Income  Account.  General    Balance  sir 
and  Operating  statements,  as  shown  in  this  report,  incl 
the  operations  of  the  Baltimore  &  Ohio  Southwestern  Rail* 

road    Company,  which    will    explain    sundry    dili  •  in 

figures  quoted   for   1900,  in    tin-    tallies  in  this  report,  from 
those  shown  in  report  of  last  year. 

\  comparison  of  the  earnings,  expenses  and  operations  of 
the  Baltimore  &  Ohio  Railroad  Company  (including  the 
Baltimore  &  Ohio  Southwestern  Railroad)  for  the  twelve 
months  ended  June  30,  1901,  with  the  twelve  months  ended 
June  80,  1900,  shows  the  following: 

Increase  in  gross  earnings $4,331,322  73  or  10-12  per  oent 

Increase  in  operating  expenses 3,218,014  16  or  11-56  " 

Increase  in  net  earnings 1,113,308  57  or    7*44        " 

Increase  in  earnings  from  Freight 3,566,017  70  or  11-14  " 

Increase  in  earnings  from  Passengers.       619,699  59  or    734  " 

Increase  in  earnings  from  Mail 6,422  95  or       -54  " 

Inorease  in  earnings  from  Express 92,482  93  or  10-88  " 

Increase  in  earnings  from  Misoellane's        46,699  56  or  14-31  " 
Increase  in  expenses  Main.  Way  &  Strs.      912,954  54  or  1898 

Inorease  in  expenses  Main  of  Equlpm't      979,259  98  or  19-11  " 

Inorease  in  expenses  Con.  Transport'n  1,046,939  51  or    673  " 

Increase  in  expenses  Gen.  Expenses...      278,860  13  or  11-96  " 

Ratio  of  Expenses  to  Earnings,  1901 6589  per  oenl 

Ratio  of  Expenses  to  Earnings,  1900 65-04        " 

The  percentages  of  total  operating  expenses  were: 

1901.  1900. 

Maintenance  of  Way  and  Structures... 18  4  per  cent  17-3  per  cent 

Maintenance  of  Equipment 197        "  184        " 

Conducting  Transportation 53-5        "  55*9        " 

General  Expenses 8-4       "  8-4       " 


100- 


100- 


TRAFFIC  MOVEMENT  (COMPANV'8  FREIGHT  NOT   INCLUDED.) 


FREIGHT  MOVEMENT.— (All  commodities.) 

•Tons  carried 

Tons  carried  one  mile 

Average  distance  oarried  (miles) 

Average  earnings  per  ton  based  on  exclusive  freight  revenue  (cents) 

Average  earnings  per  ton  per  mile  (cents) 

Freight  train  mileage  (switching  exoluded) 

Average  earnings  per  freight  train  mile 

*80FT  COAL.— 

Tons  oarried 

Tons  oarried  one  mile 

Average  distance  oarried  (miles) 

Average  earnings  per  ton  (cents) 

Average  earnings  per  ton  per  mile  (oents) 

AVERAGE  NUMBER  OF  TONS  HAULED  PER  TRAIN  MILE— 

Philadelphia  Division 

Main  Line 

Pittsburg  Division 

Trans-Ohio  Division 

Southwestern  Division 

Average  for  the  System.. 

Average  Ncmbek  of  Tons  Per  Loaded  Oar 

PASSENGER  MOVEMENT— 

Passengers  carried 

Passengers  carried  one  mile 

Average  distance  carried  (miles) 

Average  earnings  per  passenger  based  on  exclusive  passenger  revenue  (cents) 

Average  earnings  per  passenger  per  mile  based  on  exolusive  passenger  revenue  (oents) 

Passenger  train  mlieage 

Average  earnings  per  passenger  train  mile  based  on  exclusive  passenger  revenue  (oents) 
Average  earnings  per  passenger  train  mile,  lncl.  Mall,  Express,  Excess  Baggage,  etc.  (ots.) 

ALL  TRAFFIC.— 

Gross  earnings  per  mile  of  road 

Gross  expenses  per  mile  of  road 

Net  earnings  per  mile  of  road 


1901. 


33,528,513 
7,140,897.000 
212-9* 
106 
-498 
18,700,632 
$1,901 


13,346.700 

2,688,330,974 

20142 

70-3 

•349 


319 
376 

390 
420 
252 
881 
19-4 


11,660.900 

458,294,750 

3931 

78 

1-975 

11,347,085 

79-8 

99-2 


$14,648  82 
9,652  89 
4.995  93 


1900. 

Increase    or 
Decrease. 

Per  Oent. 

81,895.143 

1,633,370 

512  Ino. 

6,795,539.651 

345,357,349 

5-08   Ino. 

213  05 

•07 

•03  Deo. 

100 

6 

600  Ino. 

•471 

027 

5-73   Ino. 

18,570,571 

130.0P1 

•70  Ino. 

$1,723 

•178 

1033  Ino. 

10,787,137 

2,211,056,767 

204-97 

567 

•277 

1     Figures  for  1900  do 

not  inoiude  Southw'n 

Div.,  no  separate  rec- 

j  ord  of  the  movement 

|  of   soft    coal    having 

J  been  kept  o 

n  that  line. 

324 

5 

1-54  Deo. 

374 

2 

•53  Ino. 

383 

7 

1-83  Inc. 

376 

44 

11-70  Inc. 

330 

22 

6-67   Inc. 

366 

15 

410  Inc. 

18-4 

10 

5-43  Ino. 

11,665,862 

4,962 

04  Deo. 

458,760,150 

465,400 

•10  Deo. 

39-33 

02 

•05  Deo. 

72 

6 

8-33   Ino. 

1-839 

•136 

7-40   Ino. 

11,220,081 

127,004 

113   Inc. 

752 

46 

6-12  Ino. 

93-8 

a  4 

576   Ino. 

$13,461  72 

$1.187  10 

8-82   Ino. 

8.756  16 

896  73 

10-24   Ino. 

4,705  56 

290  37 

617   Ino. 

*The  ton  weight  on  soft  coal  to  Tide  and  Eastern  Points  is  2,240  lbs.;  to  Western  Points  and  on  Trans-Ohio.  2,000  lbs. 


TONNAGE  OF  THE  YEAR,  WITH  COMPARISON. 

The  Tonnage  moved  on  the  entire  system  is  shown  by  the 
following  statement: 


Tons  oarried  ia  1884.. 
'•   1885.. 


.629,048  Tons  oarried  in  1893...  lfi.356,405 

"  1885...    8,422,936  ■•            •<         •'   1891. -.13,357,175 

"  1H86...    9,807,686        1895. ..16,080,423 

"  1887.. .10,572, 893  "           "        "   1896.. .17,881,927 

"  1888.. .11, 195,940        1897...1K.716.655 

"  18S8...12.16l,3sO  »            "         »   1898.     21.986,220 

"  1890...  13,988. 176  "            "        '•    )899.     25,057.178 

'  1891. ..14,858,972  "            "         "   1900  ..^8.366,696 

•'  1892. ..15,738,859        1901. ..33,528,513 

CONSTRUCTION  AND  BETTERMENTS. 
The  aggregate  expenditures  for  Construction  and  Bet- 
terments for  the  twelve  months  have  been $9,221,995  38 

For  the  twelve  months  ended  June  30, 1900,  they  were.  3,034,754  32 


An  increase  forthal2nionthsended  JuneSO,  1901, of.$6, 187,241  06 


This  sum  of  $9,221,995  39  has  been  distributed   as  follows: 

Lines  East  of  Baltimore $328,421  56 

Main  Line  and  Branches 3,368,096  71 

West  Virginia  and  Pittsburg  Division 202,634  52 

Monongahela  Division 36,492  54 

Pittsburg  Division 1,441,093  58 

Middle  Division 211,518  02 

Northwestern  Division 1,865,790  47 

Southwestern  Division 1,767,347  98 

Total $9,221,995  38 

and  charged  as  shown  on  page  18  of  pamphlet. 

These  expenditures  for  improvements  and  additions  to 
the  property  are  shown  in  table  Analysis  of  Construction, 
pages  14  to  18  of  pamphlet. 
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EQUIPMENT-ENGINES  AND  CARS. 

The  Baltimoke  &  Ohio  Railroad  company. 

Referring  to  Table  "E"  (page  29),  74th  Animal  Report, 
It  will  be  seen  that  the  entire  equipment  in  servloe 
June  30,  1900,  comprised  1,034  Locomotives,  4  Eleo- 
trlo  Motors.  696  Passenger  Oars,  50,983  Freight  acd 
Servloe  Cars  and  10  Spare  Tenders $27,492,735  73 

There  have  been  charged  to  this 
account  during  the  fiscal  year  : 

(a)  Through  purchase  and  construction 
at  Company's  works:  111  Locomo- 
tives, 1  Olllcer's  Car,  3  Combination 
Cars,  2  Dining  Cars.  5  Baggage  and 
Mall  Cars,  1,325  Freight  and  Servloe 
Cars  and  10  Express  Cars $2,961,842  86 

(6)  Through  Betterments  applied 36,536  26 

2,998,379 12 

$30,491,114  85 

Credits  have  been  made  for  value  of : 

25  Locomotives,  6  Passenger  Cars,  3  Refrigerator  Cars, 
751  Freight  and  Service  Care  and  1  Express  Car, 
"pat  out  of  service"  through  condemnation,  wreck, 
destroyed  on  Foreign  Roads,  by  sale  and  by  Are 184,231  17 

$30,306,883  68 

being  the  value  of 

1,120  Locomotives,  4  Electrlo  Motors,  708  Passenger 
Cars,  51,556  Freight  and  Service  Cars  and  10  Spare 
Tenders. 

The  amount  of  reduotion  for  equipment  "put  out  of 

servloe,"  viz $184,231  17 

is  accounted  lor  as  follows : 

Salvage $107,297  69 

Amount  recovered  through  insurance        18,670  58 

Charged  to  Operating  Expenses  for 

the  year 58,262  90      $184,23117 


Southwestern    Equipment   Company. 

Equipment  Delivered  and  Paid  For  to  June  30th,  igoi. 

Looomotives  — 
Burnham,  Williams  <&•  Co., 
10  Locomotives  (paid  on  account) $150,000  00 

Passenger  Equipment- 
Pullman  Co., 

25  Coaches $184,475  00 

3  Parlor  and  Dining 34,050  00 

218,525  00 

Freight  Equipment- 
Pullman  Co., 

2,500  Box  Cars $1,455,403  50 

500  Flat  Cars 252,380  00 

Pressed  Steel  Car  Co., 
1,250  Steel  Cars „ 1,138,726  50     2,846,510  00 

Total $3,215,035  00 

The  Baltimore  &  Ohio  Southwestern  Railroad  Company. 

The  equipment  of  this  Company  on  June  30,  1900,  com- 
prised: 

228  Locomotives,  12,245  Freight  and  Service  Cars,  203 
Passenger  Cars $5,794,088  76 

There  have  been  charged  to  this  account  dur- 
ing the  fiscal  year: 

{a)  Through  purchase  and  construction 
at  Company's  works; 
8  Freight  and    Service    Cars,   New 

Equipment  for  Steam  Shovel $15,33185 

<6>  Through  Betterments  Applied 3,€87  62  19,019  47 

$5,813,108  23 
Credits  have  been  made  for  the  value  of: 

1  Locomotive,  193  Freight  and  Service  Cars,  1  Passen- 
ger Car,  "put  out  of  service"  through  condemnation, 
wreok,  destroyed  on  Foreign  Road,  sold  and  by  fire..  54,319  07 

$5,758,789  16 

Being  the  value  of: 

227  Locomotives,  12,060  Freight  and  Bervloe  Cars,  202 
Passenger  Cars 

The  amount  of  reduction  for  equipment  "out  out  of 
service,"  viz $54,319  07 

Is  accounted  for  as  follows: 

Salvage $34,813  05 

Amount  recovered  through  Insurance..  980  63 

Charged  to  Operating  Exp.for  the  year.        18,525  39         54,319  07 


MARINE    EQUIPMENT 

The  amount,  at  debit  June  30th,  1900.  representing  the 
value  of  Marine  Equipment  as  shown  on  General  Bal- 
ance Sheet,  page  18  of  the  Seventy-fourth  Annual 
Report  was $592,740  37 

There  has  been  debited  this  ac- 
count during  the  year  for  con- 
struction of  the  following  . 

Tug  Oscar  G.  Murray $35,862  57 

Barge2.VB 9,387  4  6 

Storrs  Wharf  boat 9,769  89 

Lighter  Rookwood 4,481  25 

"       Rivervlew 4,67^00 

"       Romney 4,675  00 

"       Harpers  Ferry 3,945  00 

"        Fenwlok 4,162  00 

"       Warfleld 3,933  33 


Brought  forward: 

Lighter  (Jalther 33  33 

"       Monrovia 3,933  33 

Aral.y 3,933  3.3 

"        Weverton 3,933  33 

"        Sunnyslde 3,933  33 

"        Roxbury 3,933  33 

"       Hyattsvllle 3,933  33 

"       Randolph 4,162  00 

"       Jessup 4,16100 


9sos,740  37 


$116,747  81 
There  have  been  additional  pay- 
ments, completing  purchase  price 
of  the  following: 

Tug  John  K.  Cowen $5,980  09 

Lighter  Panope 396  34 

"       Rowena 333  HO 

"      Rosedale 365  06 

"       Oatalpa 375  25 

7,450  54 

Payment  on  account  of: 
CarFioat  159-N 7,000  00 

Total  additions 131,198  35 

Total $723,938  72 

There  has  been  credited  this  account  during 
the  year: 

Depreciation  of  Canal  Boats 4,950  00 


Total  value  Marine  Equipment:  June  30th,  1901....      $718,988  72 

Being  the  value  of: 

12  Steam  Lighters  and  Tugs,  79  Barges  and  Floats,  2  Pile  Drivers, 
45  Canal  Boats,  1  Wharf  Boat. 

RELIEF  DEPARTMENT. 

The  report  of  the  Relief  Department  for  the  twelve 
months  ended  June  30,  1901,  will  be  printed  for  distribution 
to  the  members.  The  following  shows  the  condition  of 
that  Department : 

The  active  memb-rship  at  the  close  of  the  fiscal  year  was 
37,242,  being  an  increase  of  2.570  as  compared  with  the  pre- 
vious year. 

The  receipts  and  income  during  the  year  ended  June  30, 

1901,  have  been $625,527  62 

And  the  disbursements  have  been 638,275  40 

From  the  commencement  of  the  Relief  Association  to  the 
close  of  the  fiscal  year  the  disbursements  have  been 8,078,688  76 

The  amount  due  depositors   by   the   Savings 
feature  was : 

At  the  close  of  the  fiscal  year  1900 $1,518,328  08 

At  the  close  of  the  fiscal  year  19T1  1,906,443  90 

The  deposits  during  the  fiscal  year  have  been 652,649  61 

The  withdrawals  of  the  depositors  during  the  fiscal 
year  have  been 264,533  79 

The  amount  due  by  borrowers  under  the  pro- 
visions of  the  Savings  Feature  was  : 

At  the  close  of  the  fiscal  year  1900 $990,202  53 

At  the  close  of  the  fiscal  year  1901 1,080,145  62 

An  extra  dividend  of  one  and  one-half  per  cent  was  de" 
clared  on  all  deposits  drawing  interest  at  the  close  of  the 
fiscal  year,  thus  making  the  interest  for  the  year  equivalent 
to  five  and  one-half  per  cent  per  annum. 

The  funds  of  the  Savings  Feature  are  loaned  only  to  em- 
ployes of  the  Company,  to  enable  them  to  purchase  or  im- 
prove homesteads  or  to  release  liens  thereon. 

At  the  close  of  the  fiscal  year  there  were  332  names  on  the 
pension  roll,  the  disbursements  on  this  account  for  the  year 
having  been  $55,830  61,  and  for  the  whole  period  since  the 
establishment  of  the  Pension  Feature,  October  1,  1884, 
$561,345  32. 

On  May  28th,  1901,  Mr.  L.  F.  Loree  was  elected  President 
of  the  Company,  effective  June  1st,  Mr.  John  K.  Cowen 
having  tendered  his  resignation,  effective  that  date. 

Mr.  John  K.  Cowen  was  appointed  General  Counsel,  vice 
Guthrie,  Cravath  and  Henderson. 

Messrs.  Guthrie,  Cravath  and  Henderson  continue  to  act 
as  Special  Counsel. 

Second  Vice-President  and  General  Manager  F.  D.  Under- 
wood and  Assistant  General  Manager  Daniel  Willard  having 
resigned  to  take  service  with  another  Company,  Mr.  Geo.  L. 
Potter  was  appointed  General  Manager.  Arthur  Hale  Assist- 
ant General  Manager,  and  L.  G  Hass,  J.  T.  Leary  andT.  J. 
Foley  Assistants  to  the  General  Manager,  effective 
June  1st. 

On  June  12  Mr.  David  C.  Green  was  appointed  Assistant 
Secretary,  with  headquarters  in  Philadelphia,  and  on  June 
18th  Mr.  W.  H.  Williams  was  appointed  Assistant  Secre- 
tary with  headquarters  in  Baltimore. 


The  President  and  Directors  take  great  pleasure  in  ack- 
nowledging the  faithful  and  efficient  services  of  the  officers 
and  employes  during  the  past  fiscal  year. 

By  order  of  the  Board, 

L.  F.  LOREE, 

President. 


November  23,  1901.  J 
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GENERAL  BALANCE  SHEET  YEAR  ENDED  JUNE  30,  1901. 


Capital  assets. 

Cost  c  (  Road,  Including  Bonds  and  Stooks  pledged 
with  Trustees  as  security  for  Funded  Debt  Issued. ...$236,279, 555  70 

Equipment- 
Rolling  Stock $30,306.883  68 

Marine  Equipment 718,988  12 


Gas  and  Eleotrlo  Plants 

Real  Estate— 

Miscellaneous $10,995,342  M 

Property  at  Washington,  D.  C 1,234,519  00 


31,025,872  40 
655,383  08 


12,229.861  57 


Cost  of  other  Roads  owned  by  the  B.  &  O.  RR  Co 1 2,765,473  00 

Hew  Bonds  and  StookB  held  to  retire  Old  Bonds  and 
Stocks,  as  per  Plan  308,344  90 

Total $293,264,490  65 


Miscellaneous  Assets. 

Interest  paid  in  advance  and  Insurance 
unexpired $61,250  19 

Cash  In  hands  of  Fiscal  Agents  to  pay 
outstanding  coupons 16,209  80 

Balance  due  from  other  Roads  In  Gen- 
eral Account 1,974,192  14 

Total 2,051,652  13 

Current  Assets 

Cash  Assets — 

Ca.-h  on  Hand  and  in  Banks $1,616.512  85 

Agents'  Balanoes 3,579,039  48 

Trarflo  Balanoes 2,036,62«  52 

Bills  and  Acoounts  Receivable 3,307,597  64 

$13,539,776  49 

Bonds  of  Sundry  Companies 14,105,260  28 

Stocks  of  Sundry  Companies 12,609,959  02 

Material  on  Hand 3,282,162  77 

Total 43,537,158  56 


$338,853,301  34 


Capital  liabilities. 

Capital  Stock- 
Preferred $59,361,267  31 

Common 45,ooo, coo  oo 


Funded  Debt— 

Prior  Lien  3>«%  Bonds $70,000,000  00 

First  Mortgage  4%  Bonds (.'6,000,000  00 

Middle  Div.  Prior  Lien  8"*%  Bonds..    13,nl<>,ftM0  00 
Southwestern  Division  3 >9%  Bonds  .   42,(00,000  00 

Four  Per  Dent  Ten -Tear  Gold  Convertible  Deben- 
tures, Instalments 


$104,361,267  31 


191,810,530  CO 
8,303,920  00 


Capital  Liabilities  Issued $304,47.^,717  31 

Ground RentLlens(Capltallzedat6%)..  $483,274  34 
Re  1  Estate  Mortgages— 

Mlsaerlaneous $15,650  00 

l'roperty  at  Washington, 

DO 727,254  14 

772,904  14 

Old  Bonds  and  Stocks  not  deposited 

under  Plan 176,411  00 

tar  Trust  Bonds  and  Lease  Warrants 

not  matured 85,390  98 

Monon.  Rlv.  RR  Co  O^rTrust  Warrants  441 ,500  00 
Monon.  Klv.  RR  Oo.  IstM.  5%  Bonds  .  700.000  00 
W.  Va.  &  Pitts.  RR  Co.  IstM.  4%  Bonds  4,000,000  00 
Sch  Rlv.E.S.RR.Oo.lStM.  5%  Bonds       4,500,000  00 


Capital  Liabilities  Assumed 11,559,480  46 

Total $316,035,197  77 

Miscellaneous  and  Contingent  Liabilities. 
Due  to  Railroads  In  General  Account..      $150,137  17 
Due  to  Wash.  Br.,  including  Annuities.     1 ,216,606  23 
Dividends  and  Interest  prior  to  1st  of 
July,  1898,  unoalled  for 25,700  85 


Total. 


1,392,444  25 


Current  Liabilities. 

Pay-Rolls $1,802,533  62 

Bills  and  Aooounts  Payable 7,636,634  03 

Trafflo  Balanoes 1,512,482  95 

Unclaimed  Wages 59,088  83 

Accrued  Int.  on  Fund  Debt  and  Loans.  3,081,186  4H 

Dlvs.  on  Stooks  declared  and  unpaid..  2,169,486  00 

Individuals  and  Companies 2,291,175  97 

Accrued  Taxes 876,875  88 

Baltimore  &  Ohio  Relief  Department  .  789,476  49 

Total 19,718,940  25 

Profit  aDd  Loss— 
Balanoe  year  ended  Jane  30,  1900..       $633,739  16 
Less  Adjustments  (Net  Balance) 316,005  11' 

$317,734  05 
Unappropriated     Surplus     year 

ended  June  30,  1901 1,388,985  02 

1,706,719  07 

$338,853,301  34 


We  have  examined  the  above  Balance  Sheet  and  relative  Income  Aecount  with  the  books  of  the  Company,  and  we 
certify  the  same  to  be  correct. 

We  duly  verified  the  securities  in  the  hands  of  the  various  Trustees  and  in  the  Treasury. 

Price,  Watekhouse  &  Co., 
September  30,  1901.  Auditor?. 


Tennessee  Coal  Iron  &  RK.— Steel  Rails.— The  steel 
rail  mill  which  has  been  under  construction  at  Ensley  is 
about  completed,  and  it  ie  expected  that  the  company  will 
be  turning  out  steel  rails  in  January.  The  mil),  which  is  the 
only  rail  mill  south  of  Pittsburg,  will  have  a  capacity  of 
100,000  tons  per  annum. 

President.— See  Cumberland  Coal  &  Coke  Co.  above.— V. 
73,  p.  554,  86. 

United  States  Manufacturing  Co.— Exchange  of  Stock  for 
Guaranteed  Bonds. — A  stockholder^  committee  composed  of 
Edmund  C.  Converse,  Chairman,  Wm,  Nelson  Cromwell  and 
Charles  A.  Spofford,  announce  that  holders,  to  a  large 
amount,  of  preferred  and  of  common  stock  of  the  United 
States  Manufacturing  Co.  and  of  the  Holly  Manufacturing 
Co  ,  have  entered  into  a  stockholders'  agreement  for  the  pur- 
pose of  effecting  a  conversion  of  their  respective  holdings 
into  Holly  Co.  first  mortgage  5  p.  c.  20-year  guaranteed  gold 
bonds,  under  an  agreement  between  the  committee  and  the 
International  Steam^Pamp  Co.,  and  for  other  protective  pur- 
poses. All  stockholders  of  said  companies  are  offered  the 
opportunity  of  participating  in  the  benefits  of  the  agreement 
by  depositing  their  stook  certificates  with  the  Metropolitan 
Trust  Co.,  37  Wall  St.,  as  Depositary,  on  or  before  November 
30,  1901.  The  bonds  above  mentioned  are  to  be  part  of  an 
issue  limited  in  the  aggregate  to  $700,000,  and  guaranteed 
both  as  to  principal  and  interest  by  the  International  Co. 
The  relation  of  the  companies  appears  from  the  following: 

The  International  controls  the  Henry  R.  Worthlngton  Co.,  which  in 
turn  owns  or  controls  all  the  $2,500,000  common  stock  and  part  of  the 
$482,000  cumulative  8  per  cent  preferred  stock  of  the  U.  8.  Mfg.  Co. 
The  last-named  company  owns  $420,000  of  the  $790,000  oapltal  stock 
of  the  Holly  Co.  The  last-named  company  owes,  It  is  said,  $427,000 
to  the  Worthlngton  Co.  and  over  $100,000  to  other  parties.  (Compare 
V.  68,  p.  723.) 

Of  the  new  bonds,  $500,000  will  be  issuable  in  exchange 
for  the  outstanding  preferred  stock  of  the  Manufacturing 
Company,  probably  in  amounts  equal  to  95  per  cent  of  the 
face  value  of  snch  stock.  Holders  of  outstanding  Holly 
stock  will  receive  an  amount  of  the  bonds  equal  to  20  per 
cent  of  the  face  value  of  their  shares. 


— The  report  on  the  ptr.odical  examination  of  the  Mutaal 
Benefit  Lite  Insurance  Company  of  Newark,  N.  J.,  by  the 
Department  of  Banking  and  Insurance  of  New  Jersey  is  pub- 
lished on  page  viii.  The  examination  was  made  particularly 
fcsatestof  the  correctness  of  the  company's  annual  state- 
ment filed  at  the  beginning  of  this  year,  showing  its  business 
for  the  year  1900  and  its  condition  on  December  81,  The 
company's  assets  at  that  date  are  given  at  over  seventy-four 
million  dollars  and  its  surplus  at  over  six  millions.  The  re- 
port states  that  "everything  was  found  correct"  *  *  * 
and  that  "  the  records  and  personnel  of  the  company  indi- 
cate a  perfectly  straightforward  administration  solely  in  the 
interests  of  the  policy  holders."    *    *    * 

— A  large  statistical  map  or  chart  of  the  State  of  Nebraska, 
issued  by  the  Bureau  of  Labor  and  Industrial  Statistics,  has 
been  received.  Besides  a  map  of  the  State  it  contains  in- 
formation concerning  a  great  variety  of  subjects  calculated 
to  give  an  idea  of  t  he  resources  and  industrial  condition  of 
this  State.  Among  the  subjects  treated  are  Farm  Lands  and 
help,  Union  Pacific  Lands,  State  Fisheries,  State  Labor  Or- 
ganizations, Vacant  Government  Lands,  Population,  Area, 
Organization,  etc.,  of  Counties,  South  Omaha  Stock  Market, 
Nebraska  Public  and  Private  Schools,  Nebraska  Banks, 
Libraries  and  State  Institutions,  etc.  Mr.  C.  E.  Watson,  of 
Lincoln,  Neb.,  is  the  State  Deputy  Commissioner  of  Labor. 

—Mr.  D.  G.  Boissevain,  a  director  of  Norfolk  &  Western, 
has  made  an  exhaustive  analysis  of  the  results  from  the 
operation  of  the  road  during  the  past  five  years.  He  points 
out  that  nearly  $5,000,000  in  five  years  has  been  spent  from 
earnings  for  betterments  and  additions  instead  of  charging  to 
capital  account  as  is  the  English  custom.  Copies  of  the  cir- 
cular may  be  had  from  Bjissevain  &  Co.,  15  Wall  Street. 

—Scott  &  Stringfellow,  bankers,  of  Richmond,  Va.,  have 
issued  a  circular  containing  a  comparison  of  the  results  from 
operation  of  the  Chicago  Milwaukee  &  St.  Paul  and  the 
Louisville  &  Nashville  companies. 

—Frederick  H.  Shelton,  112  North  Broad  St.,  Philadelphia, 
has  issued  a  pamphlet  regarding  the  various  gas  companies 
with  which  he  is  connected. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  22,  1901. 

Considerable  interest  has  been  shown  by  the  business  world 
in  the  proceedings  at  Washington  of  the  convention  of  man- 
ufacturers relative  to  reciprocity.  Indications  were  that  the 
business  interests  of  the  country  were  largely  in  favor  of 
reciprocity  treaties,  but  much  difference  seemed  to  exist  as 
to  the  nature  of  the  changes  desired.  The  condition  of  busi- 
ness throughout  the  country  has  been  reported  as  good 
With  the  advance  of  the  season  the  activity  of  the  holiday 
goods  trade  has  been  quite  pronounced,  and  other  seasonable 
goods  have  been  moving  freely.  In  the  speculative  markets 
there  have  been  no  radical  changes,  prices  generally  show- 
ing a  good  undertone.  Reports  from^thejwinter-wheat  belt 
have  been  to  the  effect  that  more  moisture  is'needed  for  the 
growing  crop. 

Lard  on  the  spot  has  been  firmer.     Locally  {business  has 

been  quiet,  but  advices  from  the   West  have  reported  fair 

sales,  part  for  export.    The  close  was  steady  at  9'lOc.  for 

prime  Western  and  8'50@8-70c.  for  prime  City.  Refined  lard 
has  been  reported  as  selling  slowly,  but  prices  have  ad- 
vanced. The  close  was  steady  at  9'25c.  for  refined  for  the 
Continent.  Speculation  in  the  market  for  contracts  has  been 
fairly  active  and  prices  have  advanced  on  shorts  covering, 
stimulated  by  the  disappointment  in  the  hog  receipts.  The 
close  was  at  a  slight  reaction  from  top  prices. 


November. 


DAILY  CLOSING  PRICKS  OF  LARD  FUTURES. 

Sal.     Hon.    Tuct.    Wed. 
8-92      9-12     9-27 


Thurt. 
920 


Fri 
910* 


The  demand  for  pork  has  been  limited,  but  prices  have  ad- 
vanced. The  close  was  quiet  at  $15  50@16  50  for  mess, 
$17  25@17  50  for  family  and  $17@19  for  short  clear.  Cut 
meats  have  been  in  fair  demand  at  firm  prices,  closing  at  7@ 
734c  for  pickled  shoulders,  9%@10%c.  for  pickled  hams  and 
83^@10c.  for  pickled  bellies,  14@10  lbs.  average.  Beef  has 
been  quiet,  closing  at  $10@10  50  for  mess;  $10  50®  11*50 
for  packet,  $1150@12  50  for  family,  and  $17  50@18  25 
for  extra  India  mess  in  tcs.  Tallow  has  been  firm 
and  the  close  was  at  5%®5%c.  Stearines  have  advanced 
to  10c.  for  lard  stearine;  oleo  stearine  was  quoted  at 
9%c.  Cotton  seed  oil  has  had  a  better  sale  and  prices  have 
advanced  to  35^(3)  36*^c.  for  prime  yellow.  Butter  has  con- 
tinued in  small  supply  for  desirable  grades,  closing  firm  at 
17@25c.  for  creamery.  Cheese  has  been  in  fair  demand  and 
firmer  at  8^@l(%c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  firm  and  higher  for  the  best  grades,  closing 
at  29c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  dull.  Crop  news  from 
Brazil  has  continued  favorable,  but  they  have  practically  no 
influence.  The  trade  generally  has  been  an  indifferent 
buyer,  owing  to  the  unprecedentedly  large  supplies  in  sight, 
and  owing  to  the  absence  of  demand  prices  have  gradually 
sagged.  The  close  was  Bteady  at  6%c.  for  Rio  No.  7.  West 
India  growths  have  been  dull,  but  as  there  has  been  no  pres 
sure  to  sell,  prices  have  held  nominally  steady,  with  good 
Cucuta  quoted  at  9@9}^c.  East  India  growths  have  been 
quiet  but  steady.  Speculation  in  the  market  for  contracts 
has  been  less  active,  and  there  has  been  a  downward  drift  to 
prices  under  the  unfavorable  trade  reports.  The  close  was 
firmer  on  stronger  foreign  advices.  Following  are  the  clos- 
ing asked  prices: 


Nov 6  60o. 

Deo 6600. 

Jan 6-70o. 


Maroh 6-90o. 

May 7-10o. 

June 715o. 


July 7-250. 

Aug 5  7-350. 

Bept 7*40e. 


Raw  sugars  have  been  steadier  under  light  offerings,  clos- 
ing at  8%c.  for  centrifugals,  96-deg.  test,  and  3J4c.  for  musco- 
vado, 89-deg.  test,.  Refined  sugar  has  been  quiet  and  un- 
changed at  4  90c.  for  granulated.  Other  staple  groceries 
have  been  steady  to  firm. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  had  only  a  limited  sale,  but  prices  have  held 
steady.  Sales  for  the  week  were  1,500  cases,  as  follows  :  300 
cases  1899  crop,  Pennsylvania  seed  leaf  at  12@12}£c;  500 
cases  1900  crop,  Pennsylvania  seed  leaf,  ll@12c. ;  500  cases 
1900  crop,  Wisconsin  Havana  seed,  18c. ;  100  cases  1899  crop, 
Connecticut  Havana  seed,  18@30c,  and  100  cases  1S99  crop, 
Connecticut  Havana  seed  leaf,  20c.  Foreign  grades  of  to- 
bacco have  been  quiet  but  steady. 

The  market  for  Straits  tin  closed  firm  and  higher  for  spot 
supplies,  owing  to  a  temporary  scarcity.  Tnere  were  buyers 
at  28"50c.  Ingot  copper  has  had  only  a  small  sale,  but  prices 
have  not  changed  from  16'85@17c.  for  Lake,  closing  steady. 
Lead  h^s  been  dull  and  unchanged  at  4-37i£c.  Spelter  has 
been  quiet  but  steady  at  4"30c.  Pig  iron  has  continued  in 
active  demand  and  firm;  the  range  of  prices  is  $13  00@16  00. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'65c.  in  bbls.,  8'75c.  in  cases  and  5-lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credit  balances  have  been  un 
changed  at  §1  30.  Spirits  of  turpentine  has  weakened 
slightly,  closing  quiet  at  37}^@38c.  Rosins  have  advanced, 
closing  firm  at  $1  55@1  60  for  common  and  good  strained. 
Wool  has  been  quiet  but  firmly  held.  Hops  have  sold  slowly 
aDd  the  undertone  of  the  market  has  been  easy. 


COTTON 
Friday  Night,  November  22,  1901. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  onding 
this  evening  the  total  receipts  have  reached  323,059  bales, 
against  380,004  bales  last  week  and  355,484  bales  the  previous 
week,  making  the  total  reoeipts  slnoe  the  1st  of  8ept.,  1901, 
3,065,609  bales,  against  3,078,072  bales  for  the  same  period  of 
1900,  showing  a  decrease  since  8ept.  1, 1901,  of  12,463  bales. 


Utct\ptt  a'.— 

Sat. 

Mon. 

Tua . 

Wed. 

thurt. 

Fri. 

Total. 

67,866 

1,987 

100.011 

6,249 

14,882 

54,297 

10,849 

12,982 

121 

16,042 

42 

15,858 

1,329 

8,010 

5,745 

Galveston 

8a>b.  Pass,  Ac. 
New  Orleans... 
Mobile 

8,902 

15,800 
718 

9,573 

1,595 

1,623 

3,144 

1,753 
1,726 

50 

18,530 

15,776 
1,709 

8,068 

3,426 

2,669 

2,356 

1,260 
448 

14,520 

12,717 
1,749 

8,344 

1,881 

3,229 

2,799 

1,678 
853 

75 

47,845 

10,446 

24,247 
1,312 

8,474 

3,202 

2,293 

2,617 

950 
1,776 

25 

55,342 

8,236 

20,314 
263 

9,202 

1,927 

2,176 

1,392 

1,287 
267 

185 

12,232 

1,987 

11,157 

498 

Pensacola,  <fco. 

Brunsw'k.Ac 
Uharleston..... 

Pt.  Royal.Ao 
Wilmington 

Waah'ton.Ao. 

Norfolk 

N'p't  News,  Ac. 
New  York 

14,882 

10,636 

10.849 

951 

121 

4,062 

42 

3,550 

1,329 

1,082 

675 

6,284 

170 

Baltimore 

Phlladel'a,  Ao.. 

6,284 
505 

rot.  this  week 

44,884 

49,242 

45,249 

80,497  323,059 

The  following  shows  the  week's  total  reoeipts, the  total  since 
Sept,  1,1901,  and  the  stook  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock . 

Receipts  to 
Nov.  22. 

This 

Since  Sep. 

This 

Since  Sep. 

1901. 

1900. 

week. 

1, 1901. 

voeek. 

1, 1900. 

Salveaton... 

67,866 

892,998 

102,084 

772,343 

184,956 

221,647 

Sab.  P.,  Ac. 

1,987 

17,669 

641 

11,052 

STew  Orleans 

100,011 

824,987 

95,831 

1,032,633 

269,846 

294,861 

Mobile 

6,249 

81,464 

4,895 

66,006 

29,346 

27,120 

P'saoola,  Ao. 

14,882 

53,918 

7,650 

43,316 

Savannah... 

54,297 

555,321 

26,435 

502,924 

143,082 

88,225 

Br'wlok.Ao 

10,849 

62,947 

2,043 

40,253 

10,578 

5,489 

Oharleston.. 

12,982 

120,148 

8,434 

154,253 

39,476 

23,086 

P.Royal.Ao. 

121 

480 

6 

214 

Wilmington. 

16,042 

153,955 

10,730 

166,371 

12,546 

15,052 

Wash'n,  Ao 

42 

218 

18 

373 

■  ■■■■ 

STorfolk 

15,858 

190,425 

9,151 

180,268 

30,262 

37,707 

N'portN., Ac- 

1,329 

6.819 

1,727 

15,969 

1,111 

7,869 

New  York... 

8,010 

39,900 

2,869 

10,262 

78,997 

41,861 

5,745 

25,450 

9,107 

61,602 

35,000 

33,000 

Baltimore . . 

6,284 

28,925 

897 

18,038 

14,630 

9,661 

Phlladel.Ao. 

505 

323,059 

9.987 

587 

7,195 

5,580 
855,460 

4,850 

Totals 

3,065.609 

283,085 

8,078.072 

810.428 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 
102,705 

1899 
98,842 

1898. 
138,663 

1897. 

1896. 

aalves'n.Ao. 

69,853 

105,198 

69,159 

New  Orleans 

100,011 

95,831 

64,901 

92,347 

134,169 

88,491 

Mobile 

6,249 

4,895 

7,282 

10,836 

17,106 

16,937 

Savannah . . . 

54,297 

26,435 

43,117 

49,801 

40,548 

44,509 

Ohas'ton,  Ac 

13,103 

8,440 

9,599 

24,501 

18,098 

15,017 

WHm'ton,  Ac 

16,084 

10,748 

7,231 

14.648 

11,751 

12,591 

Norfolk 

15,858 

9,151 

19,085 

84,106 

41,764 

36,822 

N.  News,  Ac 

1,329 

1,727 

487 

2,206 

243 

899 

a,ll  others... 

46,275 

23,153 

288,085 

3078,072 

13,197 
263,741 

2822,853 

54,949 

422,057 

4014,304 

27,196 
396,053 

29,101 

Cot.  this  wk. 

323,059 

313,526 

Since  Sept.  1 

30C5.609 

3741,831 

3554,971 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  287,823  bales,  of  whioh  99,413  were  to  Great  Britain,  39,966 
to  France  and  98,444  to  the  rest  of  the  Continent,  Below 
ire  the  exports  for  the  week  and  <>fnop  Sppt,  1    1Q01 


BxvorU 
'rom— 


Wuk  Mndin*  Nov.  28, 
Mxponed  to— 


1W>1 


Qriai 
Brit'n. 


ialveiton — 
jab.  Past,  Ac. 
if  aw  Orleans. 

Mobile 

Pentaaola.... 

Sarannah 

Srnniwlok .  . 
Charleston... 
Port  Boyai 
Wiimtrnrtoi'.. 

Norfolk 

Vport  N.,  So- 
New  York... 

Sotton 

Baltimore 

r'Qiladeiprila. 
ian  (fran..»<i. 

Total 

Total,  1P00 


19.170 

400 

10.166 

6.360 
8,999 
4,656 
5  426 

18,784 

1.266 
6.796 
1.606 
3,595 


Frmnee 


32,610 


7  356 


Uonti- 
ntnt. 

28,928 

18.960 

6,6*99 
81,174 


8,187 

19 

1,186 


3.132 


89.413  39,806  98,414 
1212  2  26.779  40,458 


*V..n. 


<ft.       1001,  to  Nov.  28, 1901 


2ota 
Week 

48,088 

t"> 
71,016 

12,959 

47.529 

1,656 

6,426 

18.784 

1.266 

15.283 

4,561 

4,720 

3,132 


Itrmnee 


f-'tst 
TriU   .,  _ 

^2  076,141,999 
2,050 


243.977  101,059 

26,280 

£6  778 
100,063 

30,606 

21,182 


69,128 

8.831 

11,582 

115  542 

51,689 

18,738 

700 


237,b23  1,058.622 
188.169  1.155.F01 


1,700 

28,007 


7,308 


274,078 
233.689 


Oor»M- 
n«nt. 


209.976 

8,466 

197.692 

7,546 

20,288 

107,567 

10,924 

11,975 


78.734 


81,941 
698 

13,467 
200 

21.420 

880.868 


?»tml. 

684,050 
10,518 

542,728 
33,886 
48.740 

319,648 
41,530 
36,157 


111,860 

8,231 

11,582 

201,791 

62,887 

32.203 

900 

24,480 


2.193.583 


770.074' 2.169,564 


November  23,  1901. J 
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In  addition  to  above  exports,  our  telegrams  to-night  aino 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  flgurep  for 
Mew  York,  whloh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Barrows.  Produce  Exohanjre  Building. 


OS  SHirBOAKD,   MOT  CLEARED   KOR- 


Nov.  22  at-      0reat   |  |    aer-      OtKer 

*  Britain]  **"  nce  many.  For'gn 


New  Orleans 
Galveston. . . . 
Bavannah  — 
Charleston . . . 

Mobile 

Norfolk 

New  York.... 
Other  porte . 


33,527     6.505  11. 162  22.095 
4. (ill  26.099  11,758     2,^.06 


15,000 
3,000 
6,0>0 
2,500 
3,200 

15,000 


■100     6.000 

23,600 

6,000 


100 
10,000 


2,000 


Total  1901..  119,838  31,604  42.420  55,101 


Total  1900. 
Total  1899. 


63,«75  33  4S9  76,504  21.160 
70,142  47,79:5/ 92.969 ' 


Coast 

yoite. 

8<0 
5,500 

i",767 

13,500 


Total. 

76,099 
87,474 
20,400 
98,267 
12,000 
IS, 000 
3.300 
27,000 

269,530 


21,715  221.843 
28.495  2:19.402 


20,567 


Leaving 
Hock. 


193.747 
U7  4*2 

1  22,  (i82 
11,219 
17,846 
15,262 
76.697 
52,495 

685,930 

588,585 
803,996 


Speculation  in  cotton  for  future  delivery  has  been  mod- 
erately active  and  there  has  been  a  gradual  hardening  of 
prices.  The  m  >vement  of  the  crop  compares  well  with  the 
two  previous  years,  though  less  than  in  the  big  crop  seasons 
of  1897  and  18^8.  There  has  developed  a  tendency  to  modify 
estimates  of  the  yield.  Cable  advices  from  European  mar- 
kets also  report  that  there  seems  to  be  less  disposition  to 
place  confidence  in  the  large  crop  esti  uates  recently  promul- 
gated. Trade  reports  from  Europe  have  been  more  favor- 
able. Not  only  has  there  been  a  better  business  reported 
from  Manchester,  but  Continental  spinners,  it  is  reported, 
have  experienced  some  improvement  in  the  demand.  Weather 
conditions  in  the  eastern  section  of  the  cotton  belt  have  been 
decidedly  wintry,  snow-fall  being  reported  from  the  Atlantic 
States.  Another  factor  that  is  having  a  bullish  influence 
upon  the  market  is  the  anticipated  Bureau  report  to  be 
issued  on  December  3.  It  is  commonly  expected  to  induce 
some  investment  buying  for  speculative  Wall  Street  ac- 
count and  also  has  stimulated  some  buying  by  shorts  to 
cover  their  outstanding  contracts.  To-day  there  was  a  slight 
improvement  in  prices.  Liverpool  advices  were  stronger  and 
there  was  moderate  buying  for  Wall  S'reat  and  Southern  ac- 
counts, and  this  also  started  some  buying  by  local  shorts  to 
cover  their  contracts.  Tbe  close  was  steady  at  a  net  gain  for 
the  day  of  1@5  points.  Cotton  on  the  spot  has  been  steady 
at  8c.  for  middling  uplands. 

Tbe  rates  on  and  off  middling,  as  established  Nov.  20,  1901 . 
by  the  Revision  Committee,  and  in  effect  Nov.  21,  at  which 
grades  other  than  middling  may  be  delivered  on  contract, 
are  as  follows. 

114  on    Good  Middling  Tinged Even 

0-80  on  Strict  Good  Mid. Tinged...  0-20  on 

0-50  on  Strict  Middling  Tinged  ...  000  off 

0  32  on    Middling  Tinged 0  12  off 

0-14  off  8trict  Low  Mid.  Tinged...  034  off 

0  38  off    Middling  Stained 050  off 

0-72  off  Strict  Low  Mid.  Stained...  106  off 

1*00  off  |  Low  Middling  Stained 1-50  off 


Fair c. 

Middling  Fair 

Strict  Good  Middling 

Good  Middling 

Strict  Low  Middling 

Low  Middling 

Strict  Good  Ordiuary 

Good  Ordinary c. 


On  this  basis  the  official  prices  for  a  few  of  the  grad< . 
the  past  week — Nov.  16  to  Nov.  22— would  be  as  follows 


foi 


UPLANDS. 

Sat. 

Rlon 

Toes 

Wed 

~e"I^6 

79J6 

8 

8&16 
8% 

TV 

700 

7-t  2 
8  00 
832 
8  80 

Frl 

Good  Ordinary... 

Middling 

6161§ 
7»16 

8 

83t 

B1616 

79lfl 

8 

*5ie 

8% 

61516 
79l6 

8 

8516 
8% 

700 

7-P2 
8  00 

Good  Middling 

8-32 

Middling  Fair 

8*80 

GULF. 

Sat. 

mou 

Tnei 

Wed 

8H16 

89lfl 

9 

Tift. 

Frl. 

73,6 

8>4 

8916 

9 

73,6 

71316 

8>4 

8»16 
9 

73,6 

v> 

8"4 

8916 
9 

725 

7  87 

8  *5 
b-57 
9-0i 

7-25 

Good  Middling 

7-87 
8^6 
8.57 

Middling  Fair 

9  05 

STAINED. 

Sat. 

6k, 
7»a 

7»8 

8 

Moil 

Tues 

W«d 

Tk 

6-50 
7-50 
766 

Frl. 

Middling 

6ia 

7l« 

7»8 

8 

6»fl 

713 

7»8 

8 

6>4 

7* 

788 

8 

650 

750 

Btrlot  Low  Middling  Tinged... 
Good  Middling  Tinged 

766 
8 

The  quotations  for    middling  upland    at  New    York    on 
Nov.  22  for  eaoh  of  the  past  82  years  have  been  as  follows 


1901. ...0.  8 

1900 IOVj 

1899 7»l9 

1898 67,« 

1897 51316 

1896 7<>8 

1895 8*2 

1894 51316 


1893. ...0.   8 

1892 9"8 

1891 8*8 

1890 97ie 

1889 104 

1888 10 

1887 103s 

1886 9316 


1885. ...0.  9716 

1884 10716 

1883 IOI2 

1882 10916 

1881 IIIS16 

1880 113e 

1879 12ie 

1878 93e 


1877....0.1114 

1876 12 

1875 13716 

1874 14'8 

1873 156b 

1872 19*2 

1871 18% 

1870 16>« 


Note.— On  Got.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
Aooordlngto  the  new  classification  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES, 


Spot  Market 
Closed. 


Saturday 
Monday.. 

Tuesday . 
Wednesday  Q  a  let 
Thursday . .  Firm 


Futures 
Market 
Closed. 


Quiet iQ'tbut  st'dy 

Quiet B'rly  steady. 

Oulet 


B'rly  steady. 
Steady 


Friday. 
Total. 


yulet. 


Firm. 

Steady , 


Sales  or  Spot  a  contbaoi. 

Ex- 
port. 

Oon- 
tump. 

Oon- 
traet. 

Total 

.... 

219 

48 

110 

116 

64 

557 

400 
1,100 

1,500 

219 

418 

1,210 

116 

64 

mmmm 

2,057 

IfUTOBBfl.— Highest,  lowest  and  oloslng  price* 

at  New  York. 
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The  "Visible  supply  of  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows,  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  22;,  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only. 

1901.  1900. 

Btook  at  Liverpool balee.    359,000  430.000 

nock  at  London 6,000  15  000 

Total  Great  Britain  stock 


1899.  1898. 

796000     846,000 
2,000  4,000 


364.000      445.000      798.000      850,000 

dtook  at  Hamburg 12,000        15,000       25,000        13,000 

eitoek  at  Bremen 64,000     110,000     194,000      180,000 

Stock  at  Amsterdam. 1,000         1.0O0 

stook  at  Rotterdam 200            200            200 

rftook  at  Antwerp 3,000          4,000          4,000          8,000 

Stook  at  Havre 63,000       98,000      175,000      115,000 

Stook  at  Marseilles 2,000          2,000         4,000          4,000 

Stook  at  Baroelona 53,000        25,000        61.000        21,000 

Stock  at  Genoa 10.000       13,000       28.000       31,000 

«took  at  Trieste „..  4,000         2,000         9,000       11.000 

Total  Continental  stocks. 

Total  European  stocks....  675,000 

in  dla  ootton  afloat  for  Europe  1 2.000 

Amer.  ootton  afloat  for  E'rope.  942,000 

Eurypt,  BrazU,&o. ,  aflt.f  or  E'pe  55.000 

atoekln  Alexandria,  Egypt...  157,000 

Siook  In  Bombay,  India 9 1 ,000 

Stook  In  United  States  ports..  855,460 

Stook  In  U.  8.  Interior  towns. .  624,260 

Onlted  States  exports  to-day..  58,567 


211,000      26*.2'tQ      501,200      384,200 


714,V!00  1,299,200  1,234,200 


1,000        14,000 
495,000  1,025.000 
76.000        66,000 
158,000      168,000 
183.000      154.000 
810,428  1,045.398  1,271.856 
60=.,802      766,193      683,320 
42,^50        1\690        29,033 


4i.00C 
733.000 

57.000 
132,000 
148  000 


Total  vtBlble  supply 3,370,287  3,289,280  4,039.481  4,635,409 

Of  the  a  bore,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stook bales.    289.000 

Oontlnental  stooks 173.000 

American  afloat  for  Europe...    942,000 

United  States  stook ^ 855,460 

Onlted  States  Interior  stooks.    62  4,260 

United  States  exports  to-day..      58,567 


373.000  703.000  759,000 
230.000  453.000  337,000 
733,000  495.000  1,025,000 
810,428  1,015,398  1,271,856 
605,802  7o6,193  683,320 
42,850        15  690        23,033 


Total  American 2,942,287  2,795,080  8,4s3,231  4,105,209 

Matt  Indian,  JBratil,  <fc— 

Liverpool  stock 69,000       57,000        93.000       87.000 

Londonstook 6.000        15,000  2.000  4,000 

Oontlnental  stocks 88,0>0        39.200        43,200        47.200 

India  afloat  for  Europe 12.000       46,000  1,000       14,000 

Egypt,  Bra«il,*c.,  afloat 55.000        57,000         76,000        56,000 

8tock  in  Alexandria,  Egypt...    157,000     132.000     15S.000     150,000 
Stock  In  Bombay,  India. ■„■■.       91,000     148,000      183,000      154,000 

Total  East  India,  Ac 428.030      494,200      556.200      530,200 

Total  Amerloan 2,942,287  2.795,080  3,483,281  4,105,209 

Total  VlBlble  supply 3,370.287  3,i:89,280  4,039.481  4,635.409 

illln  «*  n«1n.  -a      r* i  a  i  ■>         *  k.  ft...  ,4  A  1 ,  \  'l.i il 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Bough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

rtnnevelly  Good,  Liverpool... 


4i33>d. 

80. 
534d. 

7d. 
47:,ad. 
4T16d. 


50gd. 
10*40. 

73sd. 
73ed. 
67sd. 

5»4d. 


4739d. 

7*40. 

6d. 

73fcd. 

4Sl8d. 
3lB16d. 


3333d. 

57160. 
4%d. 
6\d 
S^d- 
3d- 


Continental  imports  past  week  have  been  83,000  bales. 
Tbe  above  figures  indicate  an  inoreaae  in  1SK)1  of  81,007 
bales  as  compared  with  same  date  of  1900,  a   loss  of  669,194 
bales  from  1899  and  a  decline  of  1,265,122  bales  from  1898. 
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At  the  Intkkiob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1900— is  set  oat  in  detail  below. 
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Tne  aoove  totals  snow  that  the  Interior  stocks  have  in- 
creased during  the  week  22,715  bales,  and  are  to-night  18,458 
bales  more  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  24,539  bales  lesn  than  same  week  last  year. 

Ovebland  Movement  fob  the  Week  and  Sinoe  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  22  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


November  22. 


Shipped— 

Vla8t.  Loula.. 

Via  Cairo 

Via  Paducah 

Via  Rook  Ieland 

Via  Louisvllie....  ...... 

Via  Cincinnati 

Via  other  routes,  Ac 


Total  gross  overland 

Deduct  thipments— 
Overland  to  N.  T.,  Boston,  <fto. 

Betrween  interior  towriB — 

Inland,  Ac,  from  South 


Totalto  be  deducted...  ._. _ 
Leaving  total  net  overland*. 


1901. 


Week. 


36,898 
5,918 


Since 
Sept.  1. 


2,247 

8,476 

5,361 

14,618 

73.518 

20,544 

892 

2,858 

24,294 

49,224 


246,685 
43,203 

ll".782 
45,533 
26,115 
79,479 

452,802 

104.262 

17,578 
15,707 

137,547 

315,255 


1900. 


Week. 


42.046 
6,911 
421 
1,749 
6,057 
2,156 
7,412 

66,760 

13,460 

2,483 

766 

16,709 

50.051 


Since 
Sept.  1. 


330,849 

77,988 
4.699 
24,068 
36,721 
18,056 
68,157 


560,538 

92,097 
42,175 
12,265 


146,537 


414.001 


*  Iuoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  49,221  bales,  against  50,051  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  nel 
overland  exhibits  a  decrease  from  a  year  ago  of  98,746  bales 


In  Sight  and  Spinntrt' 
Taktnge. 

1901. 

1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Nov.  22 

Southern  consumption  to  Nov.  22 

338.059 
49,224 
35,000 

3,065.609 
315,255 
403,000 

283.085 
50,031 
30,000 

3,078,072 
414,001 
353,000 

Total  marketed 

407,283 

3,783,864 

S63.136l3.845.073 

22,715 
429,998 

86,057 

494,955    ] 

561,175 

Came  Into  sight  during  week. 
Total  in  sight  Nov.  22 

north'n  spinners  tak'gs  to  Nov.22 

4,278,819 
561,163 

378,930 
71,915 

4,40o\243 
612,185 

Movement  into  sight  in 

Week. 

18»9 bales.  400,468 

1898... 546,410 

1897 517,602 

l«fi6 403.660 

!895 281,787 


previous  years. 


<*v 


1899 bales. 

1898 

1897 

1895 


<c  Sept.  1 

4,187.236 

5,260,264 

4,964,545 

4,587,600 

3,531,663 


Quotations  for  Middling  Cotton  at  Oram  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSINO  QUOTATIONS  FOR    MIDDLING  COTTON  ON— 

Nov.  22 

Satur. 

M  on. 

Tur.l 

Wednet. 

Thure. 

Fri. 

Qalveston. . . 

7k 

77ia 

77l6 

77ie 

''■''■: 

New  Orleans 

7&ie 

714 

7* 

7>4 

76I8 

73s 

Mobile 

7'»ie 

'   16 

73)e 

7k 

t*u 

7k 

Savannah.. 

7% 

7»f 

?316 

'318 

73,a 

7B,6 

Charleston .. 

7k 

714 

714 

7k 

7k 

7H 

Wilmington. 

'38 

7% 

7k 

7k 

7k 

7k 

Norfolk 

7>8 

7»8 

738 

73s 

7»« 

7k 

Boston 

8 

8 

8 

8 

8 

8 

Baltimore .  . 

7«8 

7<>8 

7«8 

7«8 

7«8 

7\ 

Philadelphia 

»k 

8>* 

8* 

8k 

8k 

Bk 

Augusta 

7718 

77#:* 

7k 

''7ie 

7k 

7eia 

Memphis 

7316 

73,6 

73l8 

7k 

7»  6 

St.  Louis 

7*8 

7*8 

73a 

7"l« 

7Bie 

7=4 

Houston 

7* 

7718 

7"l8 

77!8 

77ie 

7:'18 

Cincinnati . . 

714 

7>4 

714 

738 

7»8 

738 

Louisville . . 

7% 

7616 

75I6 

7518 

7B,« 

7516 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 

Atlanta 7k 

Charlotte 7k 

Columbus  Oa      7 


Columbus,Ml88  6T8 

Eufaula 7k 

Little  Rook  ...  7 

Montgomery. . .  7  k 


Nashville 7k 

Natchei 7k 

Raleigh 7k 

Shreveport 7'ie 


Weather  Reports  by  Telegraph.— Reports  to  us  this 
evening  by  telegraph  from  the  South  indicate  that  rain  has 
fallen  in  most  sections  during  the  week,  but  that  as  a  rule 
the  precipitation  has  been  light.  At  some  points  rain  has 
interfered  with  picking,  but  on  the  whole  the  gathering  of 
the  crop  has  made  good  progress  and  in  some  districts  is 
stated  to  be  finished.  Temperature  has  been  lower,  with 
killing  frost  reported  in  many  localities  and  snow  in  a  few 
sections. 

Qalveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
to  the  extent  of  seventy-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  76  and  the 
lowest  46 

Corpus  Christi,  Texas.—  Dry  all  th?  week.  The  thermom- 
eter has  averaged  66,  ranging  from  50  to  82, 

San  Antonio,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  ranged  from  40  to 
88,  averaging  59. 

Palestine,  Texas.  — Rjin  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  Aver- 
age thermometer  51,  highest  66,  lowest  36. 

fort  Worth  Texas  -  Frosts  on  the  16:h  and  20th.  We 
have  had  a  trace  of  rain  on  one  day  of  the  week.  Average 
thermometer  52,  highest  70  and  lowest  34. 

New  Orleans,  Louisiana.— Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  twenty-one  hundredths  of  an 
inch.     The  thermometer  hap  averaged  55. 

Shreveport,  Louisiana.— Killing  frost  on  Saturday  last. 
Rain  has  fallen  on  two  days  of  the  past  week,  the  rainfall 
beiDg  one  hundredth  of  an  inch.  The  thermometer  has 
averaged  50,  ranging  from  32  to  71. 

Columbus,  Mississippi. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  fifty  five  hundredths  of 
an  inch.  Thermometer  has  ranged  from  24  to  68,  averaging 
46. 

Leland,  Mississippi. — There  has  b:en  rain  the  past  week, 
the  rainfall  reaching  eighty  hundredths  of  an  inch.  Aver- 
age thermometer  44,  highest  64  and  lowest  26. 

Meridian,  Mississippi — Heavy  frosts  and  ice  killed  all  the 
late  crop.  Cotton  picking  is  about  completed.  There  has 
been  rain  on  one  day  during  the  week.  The  thermometer 
has  ranged  from  28  to  60. 

Vicksburg,  Mississippi. — We  had  killing  frost  on  Saturday, 
and  thin  ice  formed  in  exposed  places.  We  have  had  rain  on 
one  day  of  the  week,  the  rainfall  being  twelve  hundredths  of 
an  inch.  The  thermometer  averaged  49,  ranging  from  34 
to  64. 

Little  Rock,  Arkansas,— There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  forty -one  hundredths  of  an 
inch.  Raining  this  morning,  which  retards  picking.  The 
thermometer  has  ranged  from  31  to  64,  averaging  47. 

Helena,  Arkansas. — Fro3t  on  Sunday  and  Wednesday 
killed  foliage,  but  the  weather  being  dry  cotton  will  open  in 
the  bottoms.  There  has  been  rain  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  ten  hundredths.  Aver- 
age thermometer  42*7,  highest  60,  lowest  27. 

Memphis,  Tennessee. — Rain  has  interfered  with  picking, 
but  marketing  is  active.  We  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  twenty-five  hundredths  of 
an  inch,  and  rain  is  now  falling.  The  therm  Dmeter  has  aver- 
aged 43,  the  highest  being  55  and  the  lowest  29  8. 

Nashville,  Tennessee. — Picking  is  finished  and  the  crop  is 
claimed  to  be  shorter  than  expected.  The  thermometer  has 
averaged  37,  ranging  from  22  to  50. 

Mobile,  Alabama.— Freezing  weather  throughout  the  in- 
terior from  Saturday  to  Monday  and  on  Wednesday  and 
Thursday.  Cotton  picking  is  about  completed  except  in  some 
lowland  sections.  We  have  had  showers  on  one  day  of  the 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  32  to  66,  averaging  48. 

Montgomery,  Alabama.— There  has  been  killing  frost  on 
five  nights.  We  have  had  rain  on  two  days  of  the  week,  the 
rainfall  being  one  inch  and  fifty-six  hundredths.  Average 
thermometer  43,  highest  57  and  lowest  28. 

Selma,  Alabama. — Picking  is  completed  in  many  sections 
We  have  had  rain  during  the  week  to  the  extent  of  ninety- 
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one  hundredths  of  an  inoh  on  one  day.     The  thermometer 
has  averaged  47,  the  highest  being  70  and  the  lowest  86. 

Madison.  Florida.— Plants  are  killed  and  picking  will  soon 
be  over.  The  week's  rainfall  has  been  thirty-five  hundredth* 
of  an  inch  on  one  day.  Thermometer  has  averaged  49,  rang- 
ing from  30  to  64. 

Savannah,  Qeoruia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  81  to  60,  averaging  15. 

AugvHta,  Oeoryia.—Vfe  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  thirty  two  hundredths 
of  an  inch.  Average  thermometer  41,  highest  54  and  low- 
est 25 

Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  during  the  week,  the  precipitation  reaching  forty-four 
hundredths  of  an  inch.  The  thermometer  has  averaged  45, 
the  highest  being  57  and  the  lowest  32. 

Stateburg,  South  Carolina.—  Snow  fell  on  Tuesday  but 
melted  rapidly.  The  cold  weather  continues  with  little  rise 
in  the  temperature  as  yet.  The  thermometer  has  averaged 
41 '7,  ranging  from  28  to  55. 

Oretnuood,  South  Carolina. — There  has  been  two  inches 
of  snow  duriDg  the  week.  The  thermometer  has  ranged 
from  26  to  49,  averaging  37. 

Charlotte,  North  Carolina. — We  have  had  another  week  of 
perfect  weather.  No  rain  has  fallen.  Average  thermom 
eter  38.  highest  50  and  lowest  27. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Nov.  21,  1901,  and  Nov.  22,  1900. 


New  Orleans... .Above  aero  of  gauge. 

Memphis ...Above  zero  ot  gauge. 

Nashville Above  zero  of  gauge. 

Bhreveport... Above  zero  of  gauge. 

Vlokaburg Above  zero  of  gauge. 


Xov.  21, '01. 

Nov 

22,  '00 

Feet. 

Feet. 

SO 

4-2 

01 

6-6 

1-7 

23  « 

10 

62 

20 

87 

India  Cotton  Movement  from  all  poets.— The  reoeipte 
of  cotton  at  Bombay  and  the  shipments  from  all  India  port* 
for  the  wcok  ending  Nov.  21,  and  for  the  season  from  8ept.  1 
to  Nov.  21  for  three  years  have  been  as  follows: 


Receipts  at— 


Bombay. 


1901 


Week 


13,000 


Since 
Sept.  1. 


115,000 


1900. 


Week 


12,000 


Since 
Sept.  1. 


50,000 


1899. 


Week. 


33,000 


Sinct 
Sept.  1 . 


138,000 


Muporu 
from— 

For  the  Week. 

(treat 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901 

1900 

1899 
Oaloutta— 

1901 

1900   .    .. 

189* 

Madras— 

1901...  . 

1900 

1899 ... 
All  others- 

1901 

1900 

1899 

1,000 

3,000 
5.O0O 

2.0.0 

3,000 
2,000 

6,000 
9,000 

3,000 
5,000 

2,000 

3,000 
3.000 

6.000 
10,000 

Total  all— 

1901 

1900 

1899 

1,000 

Since  September  1. 


Breat 
Britain. 


10,000 


2,000 


12,000 


Conti- 
nent 


21,000 

83,000 

2,000 

3,000 

10,000 

2,000 

3,000 
2,000 
1,000 

20.000 

24,000 

9.000 


47,000 
98,000 
14,000 


total 


21,000 

73.000 

2.0U0 

3.000 

10,000 

2,000 

3,000 
2,000 
1,000 

20,000 

25,000 

9,000 


47.000 

110,000 

14,000 


Alexandria   Receipts    and 

Shipments  of  Cotton. 

Alexandra.  Egypt, 
November  20. 

1901. 

1900 

1899. 

Receipts  (oantars*) . . . 
This  week 

310,000 
2,335,000 

275,000 
1,847,000 

340,000 
2,626,000 

SlnoeSept.  1 

This 
week. 

Since 
Sept.l.i 

This 

week. 

Since 
Sept.  1. 

This 

voeek. 

Sinct 
Sept.l 

Exports  (bales)— 

12,000 
16,000 

71.000 
1111,000 

24,000 
8,000 

90.000 
60,000 

23,000 
17,000 

120,000 
110,000 

Total  Europe 

28,OOo!  182,000 

32,000 

150,000 

40.000 

230,000 

*  Aoantarls98  pounds. 

t  Of  which  to  America  In  1901,18,769  bales;  In  1900, 13,048  bales, 
in  1899.  23.922  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  Btates  that  the  market  is  steady 
for  both  yarns  and  shirtings.  The  demand  for  China  is 
improving.  We  give  the  prices  for  to-day  below  and  leave 
those  tor  previous  weeks  of  this  and  last  year  for  comparison . 


Oo.  18 

"  25 

Nov.l 

"      8 
"   15 


1901. 


32< 

Oop. 

Twitt. 

A. 

a. 

7&,« 

«83i6 

7* 

•8 

7 

er^a 

6* 

«7* 

60s 

97* 

Jlli 

,n7*  1 

8k  lb$.  Shirt-l  Oott'n 
ingi,  common  Mid, 
to  finest.       JJpldt 


d.      e. 

4*98 

3*98 

3    OH    1% 

1*98    0 

O    97  10* 


d. 
3 

2 


1900. 


52*  Oop. 

Twiit. 


<1         a        d. 

4293a8ai   99* 
4Uie838    09* 


4  1« 

413*9 


83g  99* 
8I4    99% 

8&16a»938 

h"lSf»938 


8*  Ibt.  Shirt 
inge,  common 
to  finest. 


d.  s.  d. 
6  98  0 
4^f>7  11 
4*»7  11 
4*97  11 
5  08  0 
5*98     0 


Oott'r 
M%d 
Upldi 

d. 

5?3» 
5*33 

5*8 


New  York  Cotton  Exi  bangs. — The  Committee  on  the 
Revision  of  Quotations  of  Spot  Cotton  of  the  N»-w  York  Cot- 
ton Exchange  at  a  meeting  held  Wednesday  fixed  the  rates 
at  which  cotton  other  t^an  middling  can  be  delivered  during 
the  ensuing  year.  Changes  made  have  been  unimportant, 
1'iif  nil  fractional  parts  of  a  cent  are  expressed  In  decimals. 
Tne  new  rafes  on  and  off  middling  went  into  effect  Nov.  91, 
and  are  as  follows:  Fair,  l'14c.  on;  middling  fair,  0  80c.  on; 
strict  g->od  middling,  0"50o.  on;  good  middling,  0  32c.  on; 
etrict  low  middling.  014c.  off;  low  middling,  0  38c.  off;  strict 
good  ordinary,  072c.  off ;  good  ordinary,  lc.  oil  ;  strict 
good  middling  tinged,  0  20c.  on;  strict  middling  tinged,  O'OSc. 
off,  middling  tinged,  0.12c.  off;  strict  low  middling  tiDged, 
0  34c.  off;  middling  stained,  0*50c.  off;  strict  low  middling 
stained,  TOOc.  off;  low  middling  stained.  ToOc.  off. 

MemDers  of  the  Exchange  balloted  Nov.  20  on  an  amend- 
ment to  the  rules  providing  for  opening  the  Exchange  on 
Mondays  in  June,  July  and  August  at  10  a.  m.  instead  of  11 
A.  M.,  as  formerly.  By  a  vote  of  109  to  16  it  was  decided  to 
adopt  the  amendment.  The  action  was  taken  on  request  of 
the  Liverpool  Cotton  Association. 

Reduction  in  the  Price  of  Prints.— On  Monday  of  the 
current  week  the  American  Printing  Co.  of  Fall  River,  of 
which  Mr.  M.  C.  D.  Borden  is  President,  announced  reduc- 
tions in  prices  of  several  lines  of  staple  prints.  Indigo  blue 
prints,  which  had  been  ruling  at  4%  cents,  were  reduced  l/2 
cent  per  yard,  to  A}i  cents.  A  similar  cut  was  made  in 
mourning  prints,  making  the  quotation  now  4  cents  per  yard, 
and  shirting  prints  were  marked  down  from  4  cents  to  3% 
cents  per  yard. 

Shipping  news. — As  shown  on  a  previous  page,  the 
•zports  of  ootton  from  the  United  States  the  past  week  have 
reached  237,833  Dales.  The  shipments  In  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
New  York— To  Liverpool,  per  steamers  Bovlc,  734 Cana- 
dian, 735... .Taurlo,  2,855 4,324 

To  Hull,  per  steamer  Toronto,  2,351 -—•...  2,351 

To  Manchester,  per  steamer  Dunottar  (additional).  101 101 

To  Glasgow,  per  steamer  Ethiopia,  20  Sea  Island 20 

To  Bremen,  per  steamers  Cassel,  5,429 Kaiser  Wllhelm 

der  Grosse,  209 5,638 

To  Hamburg,  per  steamer  Phuniola,  800 300 

To  Antwerp,  per  steamer  8c.  Hugo,  150 150 

To  Genoa,  per  steamers  Cltta  dl  Torino,  200 Hohen- 

zollern,  2,191 2,391 

To  Naples,  per  steamer  Hohenzollern,  8 8 

New  Orleans— To  Liverpool -Nov.  19— Steamer  Tamplolan, 

12,456 ...  Nov.  22— Steamer  Darlen,  6,500 18.956 

To  Hull— Nov.  21-Steamer  Othello,  500 500 

To  Havre— Nov.  18— 8teamer  Novlembre, 9,081... Nov.  19— 

Steamer  Inchdune,  11,495 Nov.  20-Steamer  Oolonla, 

6,934 27,510 

To  Dunkirk— Nov.  22— Blakbat,  5,100 5,100 

To  Bremen— Nov.  21— Steamer  Portugalete,  12,5o0 12,500 

To  Hamburg— Nov.  21— Steamer  Mononoy.  1,450 1,450 

To  Rotterdam— Nov.  16— Steamer  Hackney,  1,100. 1,100 

To  Genoa -Nov.  15— Steamer  Massalla,  3,l)00 3,900 

9ALVE8TON— To  Liverpool— Nov.  14— Steamer  Iinann.  10,962 

....Nov.  16-Steamer  Mira,  8,208 19,170 

To  Bremen— Nov  14-8teamer  Castanos,   6,142 Nov.  15 

-Steamer  Woodbridge,  1 1,744 17,885 

To  Hamburg-Nov.  16    Steamer  Dargai,  2,634 Nov.  21- 
Steamer  Phoenicia,  5.424 8,058 

To  Rotterdam— Nov.  15-Steamer  Nordby,  650 Nov.  18 

—Steamer  Caledonia,  2,234 2,884 

To  Reval— Nov.  1 5— Steamer  Woodbrld  <e,  100 1 00 

Sabine  Pass— To  Liverpool -Nov.  19-8teamer  Alagonla,  400.  400 

Pbnsaoola— To  Liverpool— Nov.  19 -Steamer  Gracia,  6,360..  6,860 

To  Antwerp— Nov.  19— Steamer  Barendreoht,  4,550 4.550 

To  Genoa— Nov.  15-8teainer  Deptford  (additional)  ,2,049.  2,049 

Savannah— To  Liverpool— Nov.  21— Steamer  Rlplington,  3,549  3.549 

To  Manchester— Nov.  21— Steamer  Rlplington,  5,450 5,450 

To  Havre— Nov.  18— Steamer  Floree,  6,684  upland  and  672 

Sea  Island 7,356 

To  Bremen— Nov.  16— Steamer  Tabaristan,  12,182 Nov. 

20-Steamers  King  Gruffydd,  8,697;  Therapla,  10.295....  31,174 

Brunswick— To  Manchester— Nov.  19— Steamer  Frieda,  4,656.  4  656 

Charlkbton— To  Liverpool— Nov.  16-Steamer  Duloie,  5,24rf.  5.246 

Wilmington— To  Liverpool— Nov.  21— Steamer  Polano,  9,433.  9,433 

To  Cork -Nov.  20- Steamer  Tripoli.  9,351 9,351 

Newport  News— To  Liverpool-Nov.  20— Steamer        -,1,266  1,266 
Boston— To  Liverpool- Nov.   12— Steamer  Philadelphian,  10 

— Nov.  15— Steamer  Ultonia,  4,485 Nov.  19— Steamer 

Lancastrian,  10 4,505 

To  Yarmouth— Nov.  18— Steamer ,49 49 

Baltimore— To  Liverpool-Nov.  15-Steamer  Indore,  3,595...  3,595 

To  Bremen— Nov,  i9-8te»mer  Frankfurt,  1,125 1,125 

San  Fhanoisoo-To  japan— Nov.    16— Steamer    Hong   Kong 

Maru,  1,000 1,000 

Taooma— To  Japan— Nov.  18— Steamer  Queen  Adolalde,  332.. 

Nov.  20-8t«amer  .Viotoria,  1,600 2,132 

Total 237,823 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester c. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwei  p c . 

Reval,  via  Hull..e. 
Reval,  via  Canal. c. 
St.  Petersburg... c. 

Barcelona e. 

Genoa e. 

Trieste c. 


Satur. 

Mon. 

Tues. 

13 

13 

13 

17* 

17 

17 

21 

20 

20 

17* 

17* 

17* 

19tf20 

19*20 

19920 

21* 

199.1 

19  911 

15 

13®  15 

13915 

27 

27 

27 

32 

32 

32 

27928 

27928 

27928 

30 

30 

30 

20925 

20925 

20926 

28 

28 

28 

Wednes.   Thurs 


13 

17 

20 

17* 
19920 
19921 
13915 

27 

82 
27928 

80 
20925 

28 


13 

17 

20 

17* 
19920 
199  21 
13915 

27 

32 
27  9  28 

30 
20325 

28 


Fri. 


13 

17 

20 

17* 
19920 
19921 
13915 

27 

32 
27929 

30 
20925 

28 


Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 
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Liverpool. — By  cable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  Ac,  at  that  port, 


Nov.  22. 

50,000 

1,400 

400 

43.000 

5,000 

64,000 

35^.000 

289,000 

137,000 

129,000 

430,000 

402,000 


Sales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speoalators  took. 

Sales  Amerloan 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  import  of  the  week 

Of  which  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


Nov.  1. 

Nov.  8 

Nov.  15 

31,000 

47,000 

45,000 

1,700 

1,400 

1,400 

400 

600 

800 

25,000 

42,000 

39,000 

5,000 

8,000 

15,000 

63.000 

62,000 

87,000 

159,000 

229,000 

291,000 

101,000 

166,000 

220,000 

76,000 

139.000 

164,000 

68,000 

120,000 

132,000 

891,000 

454,000 

481,000 

360,000 

425,000 

452,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  22  and  the  daily  olosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market 
12.80 


ret,  I 

P.  M.  I 


Hid.  Dpl'ds. 

Bales.. 

Bpeo.  <bexp. 


Futures. 

Market 
opened. 

Market, 
4  p.  M 


Bat'day. 
Raster. 

*B16 

5,000 
600 


Steady  at 
1-84  de- 
cline. 


Monday. 


Moderate 
demand. 

*°32 

7,000 
500 


Dull  at 
8-64  de- 
cline. 


Tuesday 


Harden 'b 


4932 

7,000 
500 


Steady  at 
partially 
1-64  dec 


Wed'day. 

Steady. 

*932 

10.000 
500 


Unlet  at 
2-64  de- 
cline. 


Thund'y 
Hard  en 'k. 

4*16 

10,000 
500 

Steady. 


Quiet  but Q't&st'dy  Steady  at'o/t  4  et'dy  Steady  at 
steady  at  l}$@i  ptB.2H@3X  pu|  X@2  pts.  I  1@2  pts. 
k  pt.  adv.   decline.   I  advance.  I   decline.  I  advance 


Friday. 

Harden'g. 

41332 

8,000 
500 


Steady  at 

8-64  <a,  4-64 

advance. 

Steady   at 

4@4^    pts 

advance.. 


The  prices  of  futures  at  Liverpool  for  each  day  are  cIvpb 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


\ 

Sat. 

Nov.  16 

ITIou. 

Nov.  18 

Toes. 

Nov.  19. 

Wed. 

Nov.  20 

Thnrs. 
Nov.  21. 

Frl. 

Nov.  22. 

12k 
P.M. 

1 

P.M. 

121$ 
P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

12i* 

P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

November . . 
Nov.-Dec . . . 

Deo. -Jan 

Jan.-Feb 

Feb.-Mch.. 
Moh  -Apr . . . 
April-May.. . 
May- June... 
June- July... 
July-Aug... 

d. 
410 

4  07 
4  06 
4  05 
4  05 
4  05 
4  0o 
4  05 
4  05 
4  0b 

d. 
412 
4  08 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 
4  07 

d. 
410 
4  06 
4  05 
4  04 
4  04 
4  04 
4.04 
4  04 
4  04 
4  04 

d 

4  10 
4  07 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 
4  05 

d. 

4  12 
4  08 
4  07 
406 
4  06 
4  06 
4  06 
4  06 
4  06 
4  06 

d. 

4  13 
4  10 
4  08 
4  08 
4  08 
4  07 
4  07 
4  07 
4  07 
4  07 

d. 

4  12 
4  09 
4  07 
4  06 
4  06 
4  06 
4  06 
4  06 
4  06 
4  06 

d. 
4  12 
4  08 
4  07 
4  06 
4  0o 
4  05 
4  05 
4  05 
4  05 
4  05 

d. 
4  14 

4  10 
4  08 
4  07 
4  07 
4  06 
4  0k 
4  06 
4  06 
4  06 

d. 

418 
4  14 
4  12 
4  12 
4  11 
4  1) 
4  11 
4  10 
4  10 
4  10 

d. 

4  18 
4  15 
4  13 
4  12 
4  12 
411 
4  11 
4  11 
411 
4  11 

d 
418 
4  15 
4  13 
4  12 
4  12 
4  11 
4  11 
411 
4  11 
4  11 

Sept.-Oot . . . 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  continued  quiet  during  the  past  week.  Quotations  are 
unchanged  at  5^|c.  for  \%  lbs.  and  5%c.  for  2  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  5%@6c, 
f.  o.  b.,  according  to  quality.  Jute  butts  very  dull  at  \% @ 
l%c.  for  paper  quality  and  2%@2J^c.  for  bagging  quality. 


BREADSTUFFS. 

Friday.  Nov.  22,  1901. 

Only  a  very  moderate  amount  of  business  has  been  trans- 
acted the  past  week  in  the  market  for  wheat  flour,  as  buyers 
and  sellers  have  continued  apart  in  their  views.  At  the  close, 
however,  mills  were  inclined  to  grant  slight  concessions, 
with  the  result  that  buyers  were  more  disposed  to  take  hold 
in  a  large  way.  Offerings  of  rye  flour  have  continued  small 
and  prices  have  held  firm.  Buckwheat  flour  has  been  in  fair 
demand  and  firm.   Corn  meal  has  been  firm  at  higher  prices. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active,  but  the  tone  of  the  market  has  been  easier.  During 
the  first  half  of  th9  week  there  was  a  gradual  weakening  of 
prises,  influenced  by  bearish  statistical  developments.  The 
increase  in  the  American  visible  supply  for  the  week  was 
unusually  large,  surpassing  all  previous  records;  this  in- 
crease was  the  result  of  the  large  supplies  coming  into  sight 
In  the  Northwest.  The  movement  of  the  spring  wheat  crop 
is  running  unusually  heavy,  the  daily  receipts  at  Minneapo- 
lis and  Duluth  being  much  in  excess  of  those  at  the  same 
time  last  year.  European  cable  advices  also  were  of  a  char- 
acter to  unfavorably  influence  values.  At  the  decline  in 
prices  Wall  Street  speculative  interests,  it  was  reported. 
came  into  the  market  as  large  buyers,  and  this  demand 
caused  some  of  the  loss  to  be  recovered.  Other  factors  which 
had  a  steadying  influence  were  the  advices  from  the  winter- 
wheat  belt  to  the  effect  that  more  moisture  was  needed  for 
the  growing  crop  and  the  firmness  shown  by  the  market  for 
the  coarser  grains.  A  fair  amount  of  export  business  has 
been  transacted  in  the  spot  market;  prices  have  followed 
futures.  To-day  there  was  a  moderately  active  and  steady 
market. 

DAIXYCLOSINGPBICESOFNO.  2  RED  WINTER  WHEAT  IN  NEW  YORK. 

Sat.  Hon.  Tues.  Wed.  r*ifi.  Fr\. 

Cash  wheat  t.  o.  b 83  82Sa  82k  8278       82k  82k 

Dec.  delivery  In.  elev 80  79%  79k  79'8       79k  79k 

May  delivery  In  eler 81k  807s  80'e  813s       81k  81*4 

DAILY  CLOSING  PRICKS  OF  NO.  3  SPRING  IN    CHICAGO. 

8at.  Hon.  Tuet.  Wed.  Thurt.  Fri. 

Nor.  delivery  in  elev 71%  713s  71%  71 %  715a  71% 

Deo,  delivery  In  elev 72k  71?8  71%  72k  72  72 

May  delivery  In  elev 76  75k  75k  757e  75»s  75t>8 


Ihdian  corn  futures  have  continued  to  receive  a  fair  amount 
of  speculative  attention.  The  undertone  of  the  market  has 
held  fairly  firm,  although  during  the  week  there  has  been  a 
fractional  decline  in  prices.  Weather  conditions  in  the  corn 
belt  have  been  ideal  for  the  handling  of  the  crop  and  have 
been  reflected  in  an  increase  in  the  receipts  at  the  interior 
markets.  Country  offerings  and  acceptances  have  been 
somewhat  freer.  Reports  relative  to  the  interior  demand 
have  been  somewhat  conflicting.  Some  advices  state  that 
the  demand  has  continued  on  a  liberal  scale,  while  others 
note  quieter  conditions.  Prke3  on  the  spot  market  at  the 
seaboard  have  followed  futures.  Oaly  a  limited  amount  of 
business  has  been  transacted,  as  exporters  ha've  been  light 
buyers.  To-day  the  market  was  firmer  on  less  favorable 
weather  for  handling  the  crop. 

DAILY  CLOSING  PRICKS  OP  NO.  2   MIXED  CORN   IS    NEW   YORK. 


Mon.      Tuet.       Wed.      Thurt.      Fri. 

675g  68>4  68k  68*4  69*4 
66»8  6K88  673s  6716  678g 
66%  66'8  676s  67k  67k 
2  MIXBD   CORN  IN  CHICAGO. 


Hon. 

Tuet. 

Wed 

Thurt. 

Fri. 

59 

59  k 

59* 

5938 

603s 

595a 

59% 

60k 

60 

60  k 

62k 

6288 

63  k 

63 

63k 

Bat. 
Uaeh  corn  t.  o.  b 68 

Deo.  delivery  In  elev 67k 

May  delivery  in  eiev 67k 

DAILY  CLOSING  PRIONS  OP  NO. 

Bat. 

Nov.dellvery  In  elev 59  k 

Deo.  dellverv  In  elev . 60 

May  delivery  In  elev 62  7e 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  Early  in  the  week  there  was  an  easier  turn  to 
values.  Receipts  were  fairly  large  and  there  was  a  consider- 
able increase  in  the  country  offerings.  The  cash  demand, 
however,  continued  good,  offerings  being  freely  absorbed, 
and  this  stimulated  buying  by  the  speculative  short  interest 
and  prices  subsequently  improved,  recovering  all  of  the  loss. 
Locally  the  spot  market  has  been  fairly  active  and  firm.  To- 
day there  was  a  firmer  market. 

DAILY  OLOSING  PRICES  OP  OATS  IN   NEW    YORK.. 

Sal         Mon.      Tuet.       Wed     Thurt.       Fri. 

No.  3  mixed  In  elev 45%       453s       45k       46k       46k       46% 

<ro.  2  white  In  elev 48%       48  48  49  49k       49% 

DAILY  CLOSING  PRICES  OP  NO.  2  MIXBD  OAT8  IN  CHICAGO. 

Sat  Mon.  Tuet.  Wed.  Thurt.  Fri, 

Nov.dellvery  In  elev 39k  39k  39's  40"8  40%  41k 

Deo.  delivery  In  elev 39i»8  393«  3978  40%  40k  41 

May  delivery  In  elev....    407s  40k  41k  413s  413a  41% 

Rye  has  been  quiet  and  easier.    Barley  has  been  firmer, 
with  fair  sales  of  malting. 
Following  are  the  closing  quotations: 


FLOUR. 


Pine. 


Nominal. 


iuporfiae.  .... ....   2  55 

Extra,  No  3  .  „...  2  70 
Kxtra.Mo  &»«..  2  85 
Clears.. .».^.^...=i.  3  00 
Stralghte....--.,*.,..  8  40 
Patent,  spring....  3  80 


a>2  65 
02  80 
©3  00 
©3  35 
©3  75 
©4  55 


Patent,  winter.... 93  75  ©4  00 
Olty  mills,  patent.  4  00  ©4  55 
Rye  flour  .superfine  3  00  ©3  60 
Buckwheat  flour..  1  95  C2  00 
Corn  meal- 
Western,  etc 8  85  ©3  45 

Brandywlne  ....  8  50 


(Wheat  floui' La  tacks  sells  at  prloes  below  those  for  barrels.) 


GRAIN. 


Wheat,  per  bnsn  — 
Hard  Duluth,  K  o  1 
N'thern  Dul.,No.l 
Red  winter,  No.  2 
Hard  N.  Y.  No.  2. 

Oats— Mix'd,  p.  bush. 

White 

No.  2  mixed 

No.  2  white 


o.        e. 

85%©87k 
79k»8lk 
80  34©82k 
78k»80 
48k©50 
49     ©53 
46k»48% 
49k950% 


Corn,  per  bush.—  o.         o. 

Western  mixed 67    ©69k 

No.  2  mixed 67k©69k 

Western  yellow 685s!»7038 

Western  white 68^*70*3 

Rye,  per  bush— 

western 59%»62% 

State  and  Jersey 62    ©  63 

Barley— Western 60    ©67 

Feedins: 57    ©61 


The  movement  of  breadstuff s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by    the    New  York  Produce    Exohange.     The    reoeipts    at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  16 
ind  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


ettivti  at— 

flour. 

Whtat. 

BtMA.eOliX 

Corn. 

Oatt. 

Btrliy 

"•«. 

sbii.ieoibi 

Bufh.561b« 

Bufh.S2(bi 

Buih.48Ibi 

3*.56  lbs. 

ihiasgo 

228.681 

1,318,920 

833,180 

1,695.862 

637,500 

78,180 

-Mlwanke*. 

108.600 

682,000 

28,603 

366.600 

433  6  X) 

48.000 

aluth  

72,000 

l,62d,829 

.... 

20,534 

146,061 

24.837 

imnaapoiu. 

3,123.800 

39,410 

220.300 

123,920 

80,070 

760 

93.991 

63,896 

81,197 

650 

14,280 

7,100 

88,030 

40,27d 

61,018 

.... 

uaveland ... 

8,148 

36,144 

138,936 

176.626 

•t. Lonii .... 

41,180 

302.458 

267.810 

172.800 

107.608 

6,260 

19,200 

82.400 

487,700 

216,800 

100.8  X» 

8,400 

Hum  City. 

291,200 
7,429.923 

278.400 

83.800 
8,108,667 

1.600.024 

rot.wk.ieoi 

489.851 

1,918,136 

808.357 

tame  wk. '00. 

897,574 

4,479  277 

3.969,643 

1,871.485 

1.681,326 

84.872 

tame  wk.'OT. 

810,763 

6,464,078 

3,033  847 

2,612,699 

1.638,291 

143.700 

HnctAut.  1. 

IM1   

T.655,808 

118,000.648 

91,813,837 

65,817  088 

81.302,588 

5,000,065 

1900 

6.665,631 

103.997,639 

60,422.616 

62.662.721 

21,410,261 

8,106,099 

1889      

6.684.513 

B7.761.tt4S 

81.025  651 

65,521153 

17.411.02fl 

2,001,008 

The  receipts  of  flour 
the  week  ended  Nov.  16 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


Flour  Wntat  Oorn           Oati.         B«rli»         Sit. 

Hestiptt  at—                 bblt  buih.  buih.         buih.         buih.         bulk. 

<awYcrlt- 153,303  8.S4.75)  7ri.800        746.100          66,000       11,700 

lOiton  61,167  374.894  81,607         90.493            1,260            715 

Montreal  .  . 20,556  688,118  61.92          43,219 

(•hlladelpiiij   74,535  191,349  61,461          77.060          38.000         8,109 

Baltimore...^ 101.768  3J1.830  166.. 80          86,462            3.619       18.899 

6LiChmond 4,613  89,074          20.693          27.140           1,072 

*«w  0rle»ai» 13.643  686,000            8,000         41,876        

lawDOrtNewa. 85,082  40,000       

Norfolk 8.671  ...             

isiraiton. 179,750      

Portland.  Me 9,680  136,719       

Total   weak 7620,858  8,791,914  481,618    1,070,349 

*eak  1900. 449,901  1,611,703  4,967.969    1,478,969 

*  BeoelpU  do  not  lnolnde  grain  paumg  through  Naw  Oriaant  for  forelen 
p  >rt*  on  through  b  lilt  of  1  adlw . 


91.763 
397,668 


80,785 
41,273 


NOVEMBBB  88,    l'JI'l.l 
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Total  receipts  at  porta  from  Jan.  1  to  Nov.  16  compare  as 
follows  for  four  years: 


Receipt!  Of— 

lour bbls. 


1001. 
19,h«5,lS9 


1900. 
ltU13,»89 


Wheat bU8h.U;i."4rt,0il 

Corn "      lui.6tu.83) 

Oats  "        66.497.WW 

Burier "       4.iuw.ei6 

Kye "  8,64i,097 


hU.9iiO.lrtl 

160,ooO.5i!6 

70.916,0-7 

H.4S1.-51 

3.5.1S.510 


1899. 
lM.HfH3.ali> 

104.779.7UO 
17h.vM*,767 
s.,,1 16,094 

11.sk8.jmj 

0.257.V71 


1H!M. 
18,^36,417 

iH,3«:l 

179.9  H  141 

1)6,7*7.4211 

4.97rt,«4'l 

i:i...7*.l98 


Total  Kraln "     818.970.08J        38^,411,144        3S5.098.423        404.198.063 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  1G,  1901,  are  shown  In  the  annexed  statement 


Wheat 

Corn. 

Mxvorufrem 

-  buih. 

bush. 

as  109 

810.581 

Button 

2f  7  970 

l<;,«i8 

Portland,  Ma. 

136.749 

PHlladeiphla.. 

2M5.640 

171,4*9 

Baltimore 

181.(00 

09,271 

New  Orleans.. 

888.800 

68.469 

Norfolk 

Newo'rt  News 

40,000 

Montreal 

688,9*2 

47.557 

UalTeiiou. — 

281,800 

/lour, 

66U 

111  w. .il 

48.737 

0,530 

41,'47d 

129.935 

8,153 

8,571 

83,082 

19,094 

19 


Oaf.         Ri/4,  Pens. 

buth.        bush,  bush 

387,318       14,927 

180      

18.51:8 


Burin 

buth. 

10.58J 


410 
2.0u6 


84.385 


40,058         11,922 


31.2S3 
10949 


70.578 
110,8fl 


22.111 
78.89 1 


Total  waek  .  2.584,898      6H4,645      407,363      870,573 
Sam*  tlme'00.  1.323.429  4,561,462     368.178      648,852 

The  destination  of  these  exports  for  the  week  and  ainct 
Sept.  1,  1900,  is  as  below: 

. f7our. .    i Wheat. .    . Corn. . 

Week    Slnee  July        Week     Since  .Zulu 
Nov.  18.       1,  1901. 

bush.  bush. 

1.829,8  ?4     81, "On. 893 
785.022 


Exports  for  Week 
week  and  since    Nov.  16. 

July  l  to—  bbls. 

Unitea  H.. nudum  31^,708 

Oontlneui 51.659 

3.  a  C.  Amerloa.  17,648 

Wait  Indies 12,318 

Br. N.Am.  Colo's  4.014 

Other  oonntrlet  2,9-8 


Since  July 

1,  1901. 

bbls. 

4,014  478 

l.*f\2i» 

40«.388 

4C0,»iS5 

71.176 

161.815 


44,(j98.t91 
39,300 
50 

142,108 


Nov.  i« 
bush. 
434  437 
169,409 
31.169 
27.283 
12,218 


1MU1 

bush. 
8,845,870 
7,891,099 
618,1*5 
4">8,0^4 
143.670 
154,384 


2,684,893     75.995,030      864,546    18,016,712 
1.343,428     82,758.594  4,531,462    43,691,882 


Total 407,388     6,814.899 

Totall9O0 268.178     6.617.878 

The  visible  supply  of  grain,  comprising  the  stocks  u 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  16,  1901,  was  as  follows: 

Wheeu.  Corn, 

6utA  buth. 

786,000 


in  Hon  ei- 
liew  York 4.082.0" 

Do       afloat 25,000 

Boiton ],2F4j(a 

Philadelphia 299.000 

Baltimore 1,139.000 

New  Orleans 698.000 

QalTeston.  I81.000 

Montreal 264.000 

Toronto— 89.000 

Bnflalo 2.690.00* 

Oo      afloat 

:■  .lado  ■  ■  506,000 

Oo       afloat 

'••troll 852,008 

Do       afloat 

l;»toaj.o 6.880,000 

Do       afloat 

Milwaukee 176.000 

Do       afloat 

ru Wiirm*Pt.Arthur  2.CB1.0O0 
Uuluth 6,782,000 

Do      afloat 

Minneapolis.  l0.S47.0t" 

St  Louis -  3,462,000 

Do       afloat 

aanaasClty 1.408.000 

Peoria T69000 

Indianapolis 429.000 

un  Mississippi  BlTer.      ........ 

On  Lakes 8,080.000 

On  oanal  and  rlrar.  . .        17.000 


616,000 

42,000 

ltS.jfi/ 

2,000 

13,000 

1,305,000 

423.000 

886  000 

6.689.000 

180,61*0 

485,000 

10,000 
456,000 


Oatt. 
buth. 
699.t>nr 

1 12,000 

177.000 

87.    • 

101,000 


40,000 
714,000 
991,000 
"  23.000 
1,249.000 
607,000 


bu>a. 
85.000 


llari«i 
bus*. 
197.000 


5,00 

182,000 


81,000 
'  11.000 

871,000 
180.J0C 
876,000 
'44.000 


76.00, 
60."  1 

668,000 


9,000 

'iw.oat 

81.00' 

812.00 


828.000 

728,000 
157.000 


814.900  680  0^ 


65,000 
105.000 


Total  Nov.  16.  1901. 
rotai  Not.  9. 1901. 
Total  Nov.  17  1900. 
Total  Nov.  18.  1899. 
Tots  1  Nov.  19, 1898. 


46.677,000 
41.969.uu0 
62,391  000 
54.00O.OC0 
21,892.000 


78,000 

9,000 

32,000 

589.000 
108,000 

12.156.000 
12,641.000 
8.399,000 
11.057.000 
2a.  239. 000 


144,000 

114.000 

50,000 

119,000 
482,000 

6,860,000 
7,790,000 
12,839.008 
6,126,000 
5,756,000 


88,000 

K.uOO 


2,2.10,000 
2,132,000 
1,371,000 
1.862.000 
1,021.000 


189 .001 
3.00. 


1.000 


816.000 
288,000 

2,628,001 
2,*89,UUi 
8.288.00' 
3.119001 
8,784  Ott 


THE    DRY    GOODS    TRADE. 

Nbw  Yobk,  Friday,  P.  M„  Nov.  22,  1901. 

The  market  has  been  considerably  disturbed  this  week  by 
a  reduction  in  the  price  of  certain  lines  of  staple  prints,  not 
so  much  by  the  fact  that  there  has  been  a  revision  as  by  the 
extent  of  tne  cut.  During  the  recent  bull  movement  in 
print  cloths,  some  prints  were  advanced  as  part  of  that  move- 
ment. When  the  latter  failed  these  prints  were  too  high, 
but  the  new  prices  made  are,  in  the  general  opinion  of  the 
trade,  lower  than  market  conditions  called  for.  The  result 
has  gone  beyond  the  fabrics  immediately  affected,  as  it  has 
unsettled  confidence  in  other  directions.  Buyers  have  this 
week  been  very  conservative  operators  on  home  trade  ac- 
count, little  being  done  by  them  beyond  present  require- 
ments. Sellers  outside  of  prints  have  not,  however,  shown 
any  greater  disposition  than  of  late  to  force  matters.  They 
are  still  free  from  pressure  of  stocks  on  hand,  a  well  sold  up 
condition  being  general  and  trade  prospects  throughout  the 
country  unimpaired.  There  is  no  reason  why  the  break  in 
prints  should  be  taken  seriously  as  a  general  factor  in  the 
situation,  and  most  sellers  believe  that  by  exercising  a  little 
patience  they  can  overcome  its  effect. 

Woolen  Goods. — Good  orders  for  the  time  of  year  have 
again  been  received  for  heavy-weight  woolens  and  worsteds 
for  men's  wear,  and  agents  have  frequently  been  unable  to 
fill  them,  owing  to  the  lack  of  ready  supplies.  Heavy  weights 
for  quick  consumption  are  very  firm.  There  has  been  only  a 
quiet  reorder  deuiaDd  for  light-weight  trouserings  and  suit- 
ings in  either  staples  or  fancies,  but  the  market  for  these  is 
firm  with  unimportant  exceptions.  There  has  not  yet  been 
any  demonstration  in  connection  with  heavy-weights  for  the 
fall  of  1902,  bnt  the  general  impression  is  favorable  towards 
quite  a  him  market  for  these.  The  demand  for  overcoatings 
and  cloakings  keeps  up,  and  piices  are  firm  in  desirable  lines. 
Theie  has  been  no  change  in  the  market  for  woolen  and 
worsred  dress  goods,  business  continuing  quiet,  and  chiefly  in 
staples. 


LKimebtio  (Jotton  UooDB. — The  exports  of  cotton  KOodB 
trom  this  port  for  the  week  ending  Nov.  18  were  2,093 
packages,  valued  at  $128,039,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nkw  Yobk   to  Nov.  18 


tireat  Britain 

Other  Kuropnan... 

China 

India 

Arabia 

Afrloa 

Weat  Indies 

Mexico 

Uentral  America... 

Booth  America 

OtherOonntrleB. .. 

Total 


1901. 

1900. 

Week. 

HxnecJan.  1 

rrtek. 

Since  Jan.  1 

16 

3,!. 

98 

2,146 

58 

1,432 

18 

l.i 

85,306 

36 

140  497 

60 

5.743 

1.584 

12.742 

ii  a 

38.673 

8,128 

27.5t9 

300 

9,670 

433 

4,11)5 

487 

20.858 

1,582 

27,335 

73 

1,848 

89 

2,784 

46 

5,7*8 

192 

10.897 

808 

47,656 

630 

42,455 

83 

9.454 

330 

8,187 

2.093 

230.292 

7,052 

280,255 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  |9,965,450  In  1901,  against  $12,494,246  in  1900. 

After  two  weeks  of  liberal  buying,  exporters  have  done 
only  a  limited  amount  of  business  this  week.  Their  recent 
operations  have  put  export  grades  into  excellent  f-hape  for 
the  next  four  months,  and  for  these  prices  are  firmer  than  a 
week  ago.  Home  business  in  brown  cottons  has  again  been 
quiet  in  all  grades  arid  weights  without  mateiial  change  in 
price.  Jobbers  have  bought  sparingly  of  bleached  cottons, 
but  some  lair  sales  have  been  made  to  the  manufacturing 
trade.  Prices  are  without  quotable  change.  Denime,  ticks, 
plaids,  cheviots  and  other  coarse,  colored  cottons  have  been 
in  quiet  request  only,  but  with  limited  supplies  on  hand 
prices  are  easily  maintained.  Wide  sheetings  are  steady, 
with  a  quiet  business  doing.  Kid-finished  cambrics  are  prac- 
tically %o.  lower  than  last  week.  American  indigo  blue  and 
black-and-white  and  grey  prints  were  reduced  J^c.  and  shirt- 
ing prints  \ic"  on  Monday.  Other  printers  have  generally 
met  the  reduction  in  various  lines  of  staples,  although  an 
occasional  leading  make  is  still  selling  at  old  prices.  There 
has  been  no  new  movement  in  fancy  calicoes,  and  only  a 
quiet  business  has  been  done  in  these.  Fine  printed  and 
woven  patterned  wash  fabrics  are  well  sold  for  spring,  and 
firm.  Staple  ginghams  also  firm.  Business  in  regular  print 
cloths  has  been  at  a  standstill  this  week  and  are  unchanged 
at  3c.  nominal.  Narrow  odds  are  dull  at  previous  prices  and 
wide  odds  %c.  lower. 

Foreign  Dry  Goods. — A  quiet  market  has  been  reported 
in  foreign  dress  goods,  with  little  call  other  than  sheer 
fabrics.  Good  grade  silks  have  been  in  fair  demand  and 
firm.  Ribbons  also  firm,  with  moderate  sales.  There  has 
been  no  change  in  the  market  for  linens.  Burlaps  have 
again  ruled  dull  at  irregular  prices. 
importation*  and  Warehouse  Withdrawals  ot  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  21,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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State  aiw  City  $£-?;*  btment. 

Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  6,  1901,  to  Oct.  5,  1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 

Alabama.— New  Constitution.— Gov.  Jelks  on  November 
21  issued  a  proclamation  declaring  the  new  Constitution  rati- 
fied by  27,828  majority  and  fixing  Thursday,  Nov.  28  (Thanks- 
giving Day),  as  tne  day  on  which  the  new  organic  law  will 
go  into  effect. 

Aroostook  County,  Me.— County  Votes  to  Sell  Stock.—  At  a 
recent  election  this  county  voted  to  sell  its  holdings  of  pre 
ferred  stock  of  the  Bangor  &  Aroostook  Railroad  Co.  to  the 
railroad  company.  It  is  said  that  the  county  owns  $728,0(0 
of  such  stock.  When  the  purchase  was  originally  made,  the 
connty  issued  V/%%  bonds  to  provide  the  means  to  make  pay- 
ment. Of  these  bonds  $500,000  mature  in  1912  and  the  re- 
mainder in  1915.  We  are  advised  by  the  County  Treasurer 
that  the  sale  has  not  yet  been  perfected,  but  will  be  as  soon 
as  the  Commissioners  can  make  the  necessary  arrangements. 

Flojd  County,  Gla.— Bonds  Valid—  Tne  Atlanta  "Journal" 
of  Oct.  31, 1901,  contained  the  following  dispatch  from  Rome: 

Judge  Henry  dented  the  petition  to  enjoin  the  Commissioners  from  paying 
Floyd  County  bonds  and  the  Tax  Collector  from  collecting  taxes  upon  the 
recent  levy. 

The  case  was  brought  by  Walter  Harper,  editor  of  "The  Times."  and  was 
pertinaciously  fought  in  the  court  room.  It  was  alleged  the  bridge  bonds  were 
issued  illegally  twenty  years  ago,  and  that  the  recent  levy  of  County  Commis- 
sioners exceeded  their  authority  and  could  not  be  enforced.  A  perpetual  in- 
junction would  have  affected  and  nullified  *?6,0u0  of  bonds,  $l»,u00  of  woich 
are  now  due. 

The  case  will  be  carried  to  the  Supreme  Court  uponaquick  bill  of  exception^ 

Cincinnati,  Ohio. — Suit  to  trevent  Cincinnati  Scuthern 
Leuse. — The  Corporation  Council  on  November  18  instituted 
in  the  Superior  Court  the  suit  (referred  to  in  last  week's 
Chronicle  on  page  1074)  brought  to  test  the  legality  of  the 
lease  of  the  Cincinnati  Southern  Railway  to  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Railway.  According  to  the 
Cincinnati  "Tribune,"  the  important  poitts  raised  by  the 
suit  are  as  follows  : 

The  plaintiff  submits  to  the  Court  (1)  that  there  is  no  power  to  make 
said  modification  and  extension  of  the  lease  of  said  line  of  railway, 
because  1  he  same  is  In  violation  of  the  Constitution  and  laws  of  the 
State  of  Ohio,  and  that  said  agreements  and  each  of  them  will  be  an 
abuse  of  the  corporate  powers  of  said  city  and  a  misapplication  of  its 
corporate  funds;  (2)  that  said  agreements  and  eaoh  of  them  will  be  an 
abuse  of  the  trust  imposed  upon  the  said  the  trustees  of  the  Cincinnati 
Southern  Railway,  and  (3)  that  the  Act  of  April  23, 1898,  under  which 
the  said  the  trustees  of  the  Cincinnati  Southern  Railway  and  the  said 
the  Cincinnati  New  Orleans  &  Texas  Paoiriic  Railway  Company  have 
made  the  agreements  aforesaid,  is  unconstitutional  and  void. 

Franklin  County,  111.— Bond  Litigation.— The  St.  Louis 
"Republic"  states  that  P.  F.  Keleher  of  St.  Louis  filed  an  as- 
sumpsit suit  against  the  county  oE  Franklin,  111.,  in  the 
United  States  Circuit  Court  on  November  15  to  recover  on 
bonds  issued  by  the  county  for  the  benefit  of  the  Belleville  & 
Eldorado  Railway  Company. 

New  fork  Citj— (Jut  ens  County,  N.  Y.—  Corporation 
Counsel's  Opinion.—  Ac  the  request  ot  the  City  Comptroller, 
Bird  S.  Coler,  the  Corporation  Counsel  has  made  a  thorough 
investigation  into  the  istuanceof  the  bonds  of  Queens  County 
prior  to  the  formation  of  Greater  New  York,  and  has  found 
ihem,  in  his  opinion,  regularly  and  legally  issued,  This 
action  was  simply  a  formal  investigation,  in  order  that  the 
records  in  the  City  Comptroller's  office  might  be  complete. 
As  is  well  knowD,  the  interest  on  Queens  County  bonds  has 
been  paid  to  date,  as  has  also  the  principal  of  those  bonds 
which  have  matured  since  the  Consolidation  Act. 

Superior,  Wis.— Litigation.  -It  is  stated  that  Harry  L. 
Jewell  of  Chicago  on  November  13  commenced  action  against 
the  city  to  recover  $14,569  35,  alleged  to  be  due  him  as  prin 
cipal  and  interest  on  thirty  special  improvement  bonds 
wnich  he  holds,  issued  by  the  city  in  1891  and  extended 
in  1898.  It  is  alleged  that  they  are  now  due,  owing  to  the 
fact  that  the  interest  has  been  defaulted  on  them. 


Bond  Calls  and  Redemptions. 

Grafton,  W.  Va.— Bonds  Redeemed. —This  city  has  redeemed 
$1,600  street- improvement  and  $4,500  water-works  extension 
bonds. 

Montreal,  Quebec. — Bond  Call.— Three  hundred  and  forty- 
one  bonds  of  this  city  have  been  drawn  for  payment.  Of  the 
bonds  drawn,  £41,300  are  of  the  loan  of  1874,  being  248 
bonds  of  £100  each  and  33  bonds  of  £500  each,  and  £8,000 
sterling  bonds  of  the  loan  of  1879,  being  55  bonds  of  £100 
(sterling  each  and  5  bonds  of  £500  sterling  each. 

Ohio  County,  W.  Va.— Bond  Call-K.  P.  McGregor,  Pres- 
ident of  the  Board  of  Commissioners,  has  called  for  payment 
December  1  at  the  German  Bank  of  Wheeling  bonds  Nos.  58, 
126, 131,  140,  168,  176  and  192.  Securities  are,  in  denomina- 
tioa  of  $500  and  carry  4%%  interest. 


91,100  t>%  Thornton  Street  sewer  bonds,  maturing  one  bond  of  9300  In  one  y<  «r 

and  a  like  bond  in  two  years  and  one  9-00  bond  and  two  9100  bonds 

In  ihree  years. 
1.800  6J  Humner  street  sewer  bonds,  mat  urine  one  9r00  bond  In  one  year,  rue 

bond  or  1900  and  one  for  $100  In  two  years  and  one  9600  and  two  91'  0 

bonds  In  three  years. 
0C0  6jt  Croosfl  Street  sewer  bonds,  maturing  one  bond  of  9300  In  one.  In  two 

and  In  three  years. 
1,200  I  %  Brown  Avenue  improvement   bonds,  in  denomination  of  9100.    Ma- 
turity. 9  00  In  one  year.  t\t>  0  in  two  yearH,  «8'jO  In  tbiee  years,  9V0O  in 

four  years  and  9300  in  live  years. 
1.600  !>%  i'i  <[»t  strew  >ewer  bonds,  mat  n  rint'  one  bond  of  9500  In  one  year  and 

likewise  in  two  years  and  one  9600  bona  and  one  91' o  bond  in  t  l.ree 

years. 
2,000  6*  Payne  Avenue  sewer  bonds.  In  denomination    of    9500,  ma'urlng 

9-00  In  one  year,  |.r>C0  in  two  years  and  91.000  In  time  years. 

All  the  above  bonds  are  dated  Dec.  21,  1901.  Interest  will 
be  payable  semi-annually  at  the  National  Park  Bank,  New 
York  City. 

Akron  (Ohio)  School  District.— Bond  Sale.— On  Nov.  15 
the  $35,000  4%  coupt  n  bonds  were  awarded  to  W.  J.  Hayes  & 
Sons,  Cleveland,  at  100-886.     Following  are  the  tids  : 

W.  J.  Hayes  &  8ons.  Cleve..  .93r\310  oo  I  Seasonjrood  &  Mayer.  Cincln  935.176  00 
New  1st  Nat.  Bank.Oolumbus.  J-6,H00  00  | 

For  description  of  bonds  see  Chronicle  Nov.  9,  p.  1024. 

Alexandria,  Ont.-  Debenture  Offering  — Proposals  will  be 
received  until  November  30  by  Alex.  L.  Smith,  Municipal 
Clerk,  for  §8,500  5%  debentures,  "payable  in  thirty  annual 
instalmer  ts  of  $553  each,"  on  December  15  in  each  year,  the 
instalments  including  interest. 

Alger  County  (P.  O.  Au  Train),  Mich.— Bonds  Not  to  be 
Issued  at  Present. — We  are  advised  by  Walter  Bell,  County 
Treasurer,  that  the  $35,000  county-building  bonds  men- 
tioned in  the  Chronicle  August  31  have  not  yet  been  issued 
and  will  not  probably  be  put  out  until  next  spring.  The 
county  has  a  standing  offer  for  these  bonds  made  by  the 
Cleveland  Cliff  Iron  Co. 

Allentown,  Pa. — Bonds  Voted. — This  city  on  November  5 
authorized  by  a  vote  of  3,876  to  1,757  an  issue  of  $164,700  %%% 
5  30  year  (optional)  bonds,  to  be  known  as  "  Water  Improve- 
ment Loan  of  1902."  The  date  for  the  sale  of  these  bonds  has 
not  yet  been  fixed. 

Almonte,  Ont.— Bids  —Following  are  the  bids  received 
October  23  for  the  $30,000  H  electric-light  debentures  : 


W.  Thoburn,  Almonte 930  050  00 

A.  W.  Harrison,  Toronto....  30,010  00 
Central  Canada  L.  &  S.  Co. . . .  29,-;87  00 


Hanson  Bros.,  Montreal $29,716  00 

G.  A.  Stimson  &  Co..Toronto.  2S.865  00 
Jose,  Parker  4  Co.,  Boston...  27,60000 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio. — Bonds  Authorized. — Ordinances  providing 
for  the  following  issues  of  bonds  have  been  passed  by  the 
City  Council : 


The  successful  bidder  was  W.  Thoburn  of  Almonte,  not 
W.  Thompson,  as  stated  in  the  Chronicle  several  weeks  ago. 

Beardstown,  111.— Bond  Sale.—  This  city  according  to  re- 
ports has  entered  into  an  agreement  with  local  banks 
whereby  the  latter  will  take  an  iesue  of  $67, COO  i%  refunding 
bonds. 

Belvlew,  Redwood  County,  Minn.— Bids  Rejected— Bond 
Offering.—  All  bids  received  November  2  for  the  $3,500  5% 
village  hall  bonds  were  rejected.  The  Village  Council  has 
therefore  decided  to  re  offer  the  bonds,  and  proposals  are 
accordingly  asked  for  until  8  p.  m.  to-day  (Nov.  23,  1901,)  by 
A.  O.  Gimmestad,  President  of  the  Village  Council.  Securi- 
ties are  in  denomination  of  $350,  dated  Nov.  1.  1901.  Inter- 
est will  be  payable  semi-annually  in  Belview.  Principal  will 
mature  $1,750  on  Nov.  1,  1906,  and  $350  yearly  on  November 
1  from  1907  to  1911,  inclusive.  This  is  the  second  time  these 
bonds  have  failed  to  find  purchasers,  the  first  offering  having 
teen  on  October  19,  when  the  bonds  carried  only  4%  interest 
and  did  not  attract  any  bids. 

Bennettsville,  S.  C. — Bonds  Voted  —At  an  election  held 
November  14  the  question  of  issuing  electric-light  bonds  car- 
ried by  a  vote  of  98  to  25.  The  details  of  these  bonds  have 
not  yet  been  determined. 

Biloxi,  Miss.— Bond  Election.— An  election  will  be  held 
December  23  to  vote  on  the  question  of  issuing  $40,000  water- 
works and  electric- light- plant  bonds. 

Birmingham,  Ala. — Bonds  Authorized.— The  Aldermen 
have  passed  ordinances  providing  for  the  issuance  of  6%  10- 
year  street- improvement  bonds  aggregating  $16,500.  Securi- 
ties are  in  denomination  of  $500  and  tne  interest  will  be  pay- 
able annually  at  the  Hanover  National  B^nk,  New  York  City. 

Boise,  Ada  County,  Idaho.— Bond  Offering.— Proposals 
will  be  received  until  12  M.,  December  16,  by  tie  Maycr-and 
Common  Council,  care  of  Wm.  V.  Helfrich,  City  Clerk,  for 
$90,000  5%  10-20-year  (optional)  gold  refunding  bonds.  Secu- 
rities are  in  denomination  of  $500,  dated  Jan.  1,  1902.  In- 
terest will  be  payable  semi- annually  at  the  office  of  the  City 
Treasurer  or  at  the  Chase  National  Bank,  New  York  City.  A 
certified  check  for  5%  of  the  amount  of  bonds  bid  for,  pay- 
able to  Boise  City  without  conditions,  must  accompany  pro- 
posals. 

Bristol,  B.  I.— Bonds  Proposed.— This  place  will  petition 
the  State  Legislature,  it  is  said,  for  authority  to  istue  $47,000 
bonds. 

Brook  field,  Linn  County,  Mo.  -Bond  Sale.— This  city  has 
sold  an  issue  of  §25,000  i.%  10-year  refunding  water  bonds  to 
Devitt,  Tremble  &  Co.,  Chicago,  at  par.  Securities  are  in 
denomination  of  $1,000. 

Cabery,  111.— Bond  Offering.— -This  village  is  offering  for 
sale  $4,000  5<£  1-8-year  (serial;  bonds.  Securities  are  in  de- 
nomination of  $100,  and  the  interest  will  be  payable  annu- 
ally at  the  office  of  the  Village  Treasurer. 

Caddo  Parish,  La.— Bonds  Re-awarded.— W .  J.  Hayes  & 
Sons,  Cleveland,  have  refused  to  take  the  $60,000  A.%  30-year 
jail  bonds  awarded  to  them  on  June  13,  and  the  bonds  have 
recently  been  re-awarded  to  a  Chicago  firm  at  par.  See 
Chronicle  Aug.  3,  June  22  and  May  18, 1901. 

Calhoun  County,  Texas.— Bond  Sale.— The  $12,000  \%  re- 
funding jail  bonds  mentioned  in  the  Chronicle  November  9 
have  been  sold  to  the  Calhoun  County  Permanent  School 
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Fond  at  par.     Securities  are  in  denomination  of  $1,000  and 
will  mature  in  40  years,  subject  to  call  alter  5  years. 

Cambridge,  Minn.— Bonds  Not  Sold.—  All  bids  received 
November  13  for  the  $11,500  coupon  water- works  bonds  were 
rejected.  We  are  advised  that  the  bonds  will  be  re-adver- 
tised in  the  mar  future. 

Cameron,  Marshall  County,  W.  Va.— Bond  Offering.— 
Proposals  will  be  received  until  7  p.  m.,  December  2,  for 
$7,000  6%  water- works  bo  ids.  Sicurities  are  in  denomina- 
tion of  $100.  Interest  will  be  payable  annually  on  Nov.  1. 
Securities  will  mature  in  twenty  years,  but  "at  least  three 
of  the  said  bonds  are  redeemable  each  year,  to  be  divided  by 
lot  as  follows  :  Nos.  I  to  35,  inclusive,  piyable  at  the  First 
Citizens'  Bank  of  Cameron,  and  Nos.  3*  to  70,  inclusive,  pay- 
able at  the  Bank  of  Cameron." 

Caruthersville,  Mo.  —  Bond  Sale.  —  On  November  18  the 
$26,000  4%  10  20-year  (optional)  water-works  bonds  were 
awarded  to  J.  F.  Hartley  of  Cairo.  III.,  at  100  019.  For 
description  of  bonds  see  Chronicle  Nov.  16,  p.  1075. 

Cass  County.  Iowa.— Bonds  Defeated.— The  proposition  to 
issue  $12,000  4%  gold  jail  bonds  was  defeated  at  a  recent  elec- 
tion. 

Cheboygan  (Mich.)  School  District.— Loan  Authorized. — 
The  Board  of  Education  has  authorized  a  loan  ot  $4,00D  to 
complete  the  new  Second  Ward  school  building. 

Chelsea,  Mass. — Loan  Authorized — The  Board  of  Alder- 
men has  authorized  a  loan  of  $150,000  for  funding  purposes. 

Clarke  County,  Ga. —  Bond  Election  Proposed.— A  move- 
ment is  on  foot  to  get  the  County  Commissioners  to  call 
another  election  to  vote  on  the  question  of  issuing  $33,000  4% 
refunding  bonds.  An  election  was  held  early  in  the  month 
for  tbis  purpose,  but  resulted  adversely. 

Cleveland,  Ohio. — Bonds  Proposed. — The  issuance  of  $700,- 
000  city  hall  bonds  is  being  considered. 

Coatesville  (Pa.)  School  District.— Bonds  Not  Sold. -No 
satisfactory  bids  were  received  on  November  16  for  the  $30,- 
000  3J^#  bonds  offered  for  sale  on  that  day.  These  bonds 
were  described  in  the  Chronicle  Oct.  26,  p.  928. 

Colli uwood,  Ont.— Debenture  Sale.  -On  November  12  the 
followiog  debentures,  aggregating  $34,700,  were  awarded  to 
Geo.  A.  Stimson  &  Co.,  Toronto,  at  100-089  : 

110,000  H  electric-light  debentures,  maturing  part  yearly  on  Dec.  1  from  1992 

to  1 9:11.  inclusive. 
6,000  i%  water-works  debentures,  maturing  part  yearly  on  Dec.  1  from  1902 

to  iw.il.  inclusive. 
i',200  4*  debentures,  maturing  Dec.  1,  1931.    Interest  payable  June  1  and 

Dec  1. 
4,600  4)^*  sewer  debentures,  maturing  part  yearly  on  Dec.  1  from  1902  to 

192 1,  inclusive. 
4,800 4)tf*  sidewalk  debentures,  maturing  part  yearly  on  Dec.  1  from  1902  to 

1921.  Inclusive. 
1,600  4)6*  sidewalk  debentures,  maturing  part  vearly  on  Dec.  1  from  1932  to 

1921.  inclusive. 

All  the  above  debentures  are  dated  Dae.  1,  1901,  and  are 
payable  at  the  Canadian  Bank  of  Commerce  in  Collinwood. 

Concord,  N.  H.—  Bonds  Authorized.— It  is  said  that  the 
city  government  has  amhorizsd  the  issuance  of  $130,000 
bonds  for  a  new  city  building. 

Corsicansi,  Texas. — Bonds  Authorized. — An  issue  of  $25,- 
000  3%£  30-year  bonds  has  been  authorized  for  school  pur- 
poses.    Denomination,  $1,000. 

Cortlauu,  N.  Y.—Appropriatio  i  Authorized.— AX  the 
special  election  neld  November  6  an  appropriation  of  $19  500 
was  vote  i  for  an  addition  to  one  of  the  school  buildings.  The 
question  of  issuing  bonds  to  meet  this  appropriation  is  in  the 
hands  of  the  Comuun  Couacil,  which  bady  has  not  as  yet 
taken  any  action  in  the  matter.  Under  the  city  charter  the 
interest  rate  cannot  exceed  4%  per  annum. 

Dallas,  Texas.— B  ,nds  Authorized  —The  City  Council  has 
authorized  the  issuaace  of  $87,000  4%  40  year  refunding  water 
bonds.  These  bonds  were  off  en  d  for  sale  as  3)£  per  cents  on 
November  1,  but  bids  then  received  were  all  rejected. 

Dickson,  Teun.— Bond  Offering.— Proposals  will  be  re- 
ceived until  December  2  by  G  A.  Slayden,  Mayor,  for  $35,- 
000  b%  30-year  water  and  light  bonds.  Interest  on  these 
bonds  will  ire  payable  semi-annually  in  DicksoD.  A  certified 
check  for  $500,  payable  to  the  Mayor  and  Recorder,  must  ac- 
company proposals. 

Elgin,  111.— Temporary  Loan  —This  city  has  borrowed 
$7,279  07  in  anticipation  of  the  collection  of  taxes. 

Elyria,  Ohio.— ttond  Offering. — Proposals  will  be  received 
until  12  m.,  Dec.  16  by  W.  H.  Park,  City  Clerk,  for  the  fol- 
lowing street  assessment  bouds  : 

II  .250  6*  Wurst  Court  improvement  bonds,  maturing  one  bond  of  $260  ou  Aug. 

16, 19J3;  one  bond  of  $500  on  Aug.  16,  1W06,  and  one  bond  of  $500  on 

Aug.  15,  1U08. 
2,600  6*  Cedar  Street  improvement  bonds,  maturing  one  bond  of  1500  yearly 

on  Auk.  15  from  19  4  to  1908,  inclusive. 
20.000  6*  West  Avenue  improvement  bonds,  in  denomination  of  $500.     Bonds 

muture  yearly  on  Aug.  15,  $:<,6u0in  190i,  $4,000  in  1U01,  $3,600  in  li'OS, 

$3,500  in  190b,  $4,000  in  1907  and  $3,500  in  1908. 

Securities  are  all  issued  under  the  authority  of  Sections 
2704  and  27' 5,  Revised  Statutes  of  Oaio.  Tney  are  dated 
Aug.  15,  1901,  and  the  interest  will  be  payable  semi-annually. 
Accrued  interest  is  to  b*  paid  by  purchasers. 

Enreka,  Cat.— Bond  Election  Postponed.— We  are  advised 
that  l he  date  upon  which  the  question  of  issuing  $.25,000 
water,  $so,000  sewer  aud  $3'),(  00  school- building  bonds  will 
be  submitted  to  the  voters  has  been  changed  from  Nov.  20  to 
Dec.  16   1901. 

Fayette  County,  Ohio.— Bond  Sale.—Oa  November  20 
$4,100  5jf  road  bonds  were  awarded  to  P.  S.  Briggs  &  Co., 
Cincinnati,  at  101-463.  Securities  are  dated  Nov.  2  J,  1901. 
Interest  will  be  payable  annually  on  November  20,  and  the 
principal  will  mature  $2,0C0  on  Nov.  20,  1903  and  $2,100  on 
Nov.  20,  1904.  A  full  list  of  the  bids  will  be  given  next 
week. 


Fergus  County  (  P.  0.  LewUtown),  Mont.— Bond  Offering. 
—Proposals  will  be  received  until|2  P,  m.,  December  19,  by  C. 
M.  Kelly,  CouDty  Clerk,  for  $50,000  refunding  bonds  Secu- 
rities will  mature  Jan.  1,  1922,  subj  *ct  to  call  after  Jan.  1, 
1912.  Bidders  must  state  the  mnimum  rate  of  interest  at 
which  they  will  purchase  the  bands  at  par;  said  rate  must 
not  exceed  5%  per  annum. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elseiohere  in  this  Department. 

Fifth  Louisiana  Levee  District.— Bond  Offering.— Pro- 
posals will  be  received  until  12  m.,  Dec.  16,  1901,  by  the 
Board  of  Commissioners  at  the  office  of  the  Board  of  State 
Engineers,  Cotton  Exchange  Building,  New  Orleans.  Lt.,for 
$175,000  H  40  50-year  (optional)  refunding  bonds.  Securities 
are  issued  under  the  authority  of  Article  239.  of  the  State 
Constitution  and  of  Act  No.  14  Laws  of  1898.  They  are 
dated  Jan.  1,  1902,  and  the  interest  will  be  payable  semi- 
annually at  the  fiscal  Agency  of  the  State  of  Louisiana  or  at 
the  office  of  the  State  Treasurer.  A  certified  check  for  $1,000 
must  accompany  proposals.  I.  T.  McClellan  is  President  of 
the  Baard  of  Commissioners  and  A.  T.  Lane,  Secretary,  both 
being  Usated  at  Tullulah. 

Fond  du  Lac,  Wis. — Bond  Sale.  -  On  November  18  the 
$40,000  %%t  20  year  sewer  bonds  were  awarded  to  Farson, 
L<>ach  &  Co.,  Chicaga,  at  101*392— an  interest  basis  of  about 
3-404g.    Following  are  the  bids  : 

Farson,  Leach  a  Co.,  Chio....$4<>.667  00  i  W.J.  Hayes*  Sons,Cleve....$40,lr-2  00 
N .  W.  Harris  &  Co..  Chicago..  40,*25  00  I 

For  description  of  bonds  see  Chronicle  Nov.  9,  p.  1025. 

Fort  Worth,  Texas. — Refunding  Bonds  Imied. — We  are 
advised  that  since  our  last  reports  an  additional  $62,030  of 
the  old  bonds  of  this  city  have  been  exchanged  for  new  4% 
refunding  bonds.  This  amount,  together  with  the  $153,000 
reported  in  the  Chronicle  Aug.  31,  makes  a  total  of  $215,000 
exchanged  up  to  Nov.  18,  1901.  See  Chronicle  Aug.  81, 
Aug.  17  and  May  11,  1901. 

Fowler  (Ohio)  School  District.— Bonds  Voted.— This  dis- 
trict, it  is  said,  has  voted  to  issue  $6,500  school- house  bonds. 

Gallatin,  Tenn.— Bonds  Refused— Bonds  Re-sold.— It  is 
stated  that  S  A.  Kean,  Chicago,  who  on  September  14  was 
awarded  $3,500  5%  5  15-year  (optional)  water  and  $2,500  5% 
electric-improvement  bonds  of  this  city  has  refused  to  take 
trie  same  and  the  bonds  have  since  been  re-awarded  to  local 
investors. 

Georgetown,  Oat.— Debenture  Offering.— Proposals  will  be 
received  until  November  26  by  G.  S.  Goadwillie,  Town  Treas- 
urer, for  $10,000  4\i<i  debentures,  maturing  part  yearly  for 
twenty  years. 

Gloversville,  N.  Y.— Bond  Offering— O.  L.  Everest,  City 
Chamberlain,  will  sell  at  public  auction  at  2  p.  m.,  December 
12,  an  issue  of  $16,500  4%%  local-improvement  bonds.  Fif- 
teen bonds  are  in  denomination  of  $1,000  and  fifteen  of  $100 
each,  all  dated  Deo.  1,  1901.  Interest  will  be  payable  annu- 
ally 6t  the  Fourth  National  Bank  of  New  York  City.  Prin- 
cipal will  mature  $3,500  in  one  year,  $3,300  in  two  years  and 
a  like  amount  in  three  years,  $3,200  in  four  years  and  like- 
wise in  five  years  after  date  of  issuance.  The  authority  for 
the  issuance  of  these  bonds  will  be  found  in  Chapter  275, 
Laws  of  1899. 

Groveland,  Mass.  —Bonds  Voted. — It  is  stated  that  this 
town  has  voted  to  issue  $17,000  school-house  bands. 

Gattenburg,  Iowa.— Bonds  Defeated.— This  town  has  voted 
against  the  issuance  of  $7,000  gas  plant  boads. 

Harmony,  Fillmore  County,  Minn.  —  Water  works  Au- 
thorized.—This  village  on  November  12  voted  to  construct  a 
system  of  water  works.  The  proposition  carried.  Before 
bonds  can  be  issued  to  pay  for  the  proposed  improvement 
another  election  must  be  held,  the  date  for  which  has  not 
yet  been  fixed. 

Harrlston,  Ont.—  Dtbinture  Offering.— Proposals  will  be 
received  until  Dec.  5,  1901,  by  W.  D.  Ebbels,  Town  Treas- 
urer, for  $10,000  4%  debentures.  Securities  are  dated  O^t.  1, 
1901,  and  the  principal  will  mature  part  yearly  for  twenty 
years.     Accrued  interest  must  be  paid  by  purchasers. 

Haskell  County,  Kan.—  Bond  Sale.—  This  county  has  sold 
$18  000  4%  refunding  bonds,  maturing  in  thirty  yeaisand 
subject  to  call  after  July  1,  1911.  The  oonds  were  sold  $a,00D 
to  the  State  of  Kansas  and  $13,000  to  Milton  Brown  of  Topeka. 

Hernando  County  (P.O.  Brooksville),  Fla.— Bond  Elec- 
tion.—An  election  will  be  held  December  31  to  vote  on  the 
question  of  issuiDg  $30, 0(  0  road  bonds. 

Hinsdale,  N.  U..—Loan  Provided  Fur.— We  are  advised 
by  C.  E.  Keyon,  Town  Treasurer,  that  demand  notes  will  be 
issued  to  cover  the  expense  of  completing  the  town  hall.  The 
amount  authorized  for  this  purpose,  as  stated  in  the  Chron- 
icle Nov.  9,  is  $10,000.  The  money  will  be  borrowed  as 
needed,  and  arrangements  have  already  been  made  to  place 
the  same  at  3?  interest. 

Uolley,  N.  Y.— Bond  Election.— An  election  will  be  held 
November  25  to  vote  on  the  question  of  issuing  $15,000  5* 
electric-light-plant  bonds,  and  also  on  the  proposition  to 
borrow  $19,000  in  anticipation  of  next  year's  taxes  to  pay  for 
labor  and  material  on  Hudson  Street.  If  authorized,  the 
above  bonds  will  be  issued  in  lieu  of  those  voted  at  the  elec 
tion  held  Aug.  26, 1901. 

Howard  County,  lud.— Bond  Offering.— Proposals  will  be 
received  until  December  2  by  A.  R.  Ellis,  County  Auditor, 
for  $4,800  H  2-7- year  (serial)  Charles  M.  Conway  Free  Gravel 
Road  bonds.  Interest  will  be  payable  semi-annually.  A 
certified  check  for  $144  must  accompany  proposals. 
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Hyde  Park,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  December  20,  by  Frank  Lewis,  Village 
Clerk,  at  the  office  of  F.  H.  Kinney,  Room  110,  519  Main 
8treet,  Cincinnati,  f  >r  $2,237  92  Union  Avenue  and  $4,262  85 
Drake  Avenue  4}£%  1-10-year  improvement  bonds.  Securities 
are  dated  Nov.  14.  1901.  Interest  will  be  pavable  annually 
at  the  Franklin  Bank  of  Cincinnati.  Accrued  interest  is  to 
be  paid  by  purchaser.  A  certified  check  for  2%  of  bonds 
must  accompany  proposals.  ThH  amount  of  bonds  to  be 
issued  may  be  reduced  if  any  assessments  are  paid  in  cash. 

Bond  Election—  An  election  will  be  held  December  17  to 
vote  on  the  question  of  issuing  $3,500  fire  protection  and 
$2,500  town  hall- furniture  bonds. 

Indianapolis,  Ind.—  Bonds  Proposed. — The  issuance  of 
$197,000  funding  bonds  is  being  considered. 

Jack  Count},  Texas.— Bonds  Registered. — The  State  Comp- 
troller has  registered  an  issue  of  $11,000  refunding  court- 
house bonds. 

Jacksonville,  Fla.— Bond  Sale.— On  November  15  the 
$400,000  b%  22^-year  gold  water-works  and  improvement 
bonds  were  awarded  to  Townsend,  Scott  &  Son  and  Wilson, 
Colston  &  Co.,  Baltimore,  at  107535— an  interest  basis  of 
about  4'466£.     Following  are  the  bids  : 


Townsend,  Scott  St,  Son  and 
Wilson,  Colston  &  Co.,  Bait.. $430,140 

«J  .W.C.  Stockton,  trustee.  J  ack- 
gonvllle    421,087 

CM.  Mayers,  Columbus 41H.982 

Dick  Bros.  &  Co..  New  York.  . .  412,410 


SpltzerA  Co.,  Toledo $412,000 

Feder,  Holzman  A  Co..Cln....  411,321 
Lamprecht  Bros.  Co..Cleve  ..  408,501 
Denlson.  Prior  St,  Co.,  Cleve. . . .  406,720 

W.J.  Hayes  &  Sons,  Cleve 40ij,600 

8easonKood  &  Mayer.  Cln 405,"05 


For  description  of  bonds  see  Chronicle  Oct.  19,  p.  865. 

Kenosha  (Wis  )  School  district.— Temporary  Loan. — This 
district  has  borrowed  $6,000  temporarily  from  the  First  Na- 
tional Bank  of  Kenosha  at  b%. 

Kirk  wood,  Mo.  —Bond  Election. — An  election  will  be  held 
November  30  to  vote  on  the  question  of  issuiDg  $25,000  water- 
supply  bonds. 

La  Crosse,  Wis. — Bond  Offering — Proposals  will  be  re- 
ceived until  2  p.  m.,  November  29,  by  Lemuel  W.  Gosnell, 
City  Clerk,  for  $12,000  3^£  refunding  water  bonds.  Securi- 
ties are  in  denomination  of  $1,000,  dated  Dec.  1,  1901.  In- 
terest will  be  payable  semi-annually  at  the  office  of  the  City 
Treasurer.  Principal  will  mature  Dec.  1,  1921,  subject  to 
call  after  Dec.  1,  1911. 

La  Harpe,  Allen  County,  Kan. — Bond  Offering. — Proposals 
for  the  $14,000  20-year  water  bonds  recently  voted  will  be 
received  until  Nov.  27,  1901.  Securities  will  be  issued  in  de- 
nominations of  from  $10  to  $200  and  the  interest  rate  must 
not  exceed  6$. 

Lake  Providence,  La.— Bonds  Voted.— This  town  has 
voted  to  issue  $20,000  5£  water- works  and  electric- light 
bonds. 

Lawrence,  Nassau  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  by  N.  J.  Pettit,  Village  Clerk,  at  the 
office  of  Fred  Ingraham,  192  Broadway,  New  York  City, 
until  12  M.,  November  25,  for  $6,500  gold  coupon  park  bonds. 
Securities  were  authorized  at  the  election  neld  March  19, 
1901.  They  are  in  denomination  of  $500,  dated  Nov.  1,  1901. 
Interest  (rate  to  be  named  in  bids)  must  not  exceed  4%.  Prin- 
cipal will  mature  $500  yearly  on  November  1  from  1906  to 
1918,  inclusive.  Accrued  interest  is  to  be  paid  by  purchaser. 
A  certified  check  on  a  national  or  a  New  York  State  bank 
for  $650,  payable  to  James  Baker,  Village  Treasurer,  must 
accompany  proposals. 

Lewis  Couuty,  Wash.— Bond  Sale.— On  November  16  the 
$100,000  10  20  year  (optional)  refunding  bonds  were  awarded 
to  N.  W.  Harris  &  Co.,  Chicago,  at  103-828  for  4%  per  cents. 
For  description  of  bonds  see  Chronicle  Nov.  2,  p.  973. 

Lima.  Ohio.—  Reduction  of  Bonds  Offered.— The  amount  of 
the  5%  West  Wayne  Street  paving  bonds  to  be  offered  for  sale 
on  November  25  has  been  reduced  from  $7,062  33  to  $2,914  64. 
The  other  two  issues  of  bonds  to  be  sold  on  the  same  day  are 
as  originally  given.  A  description  of  these  bonds  and  tee 
terms  of  the  sale  will  be  found  in  the  Chronicle  Nov.  9  p. 
1025. 

Live  Oak  School  District,  Contra'  Costa  County,  Cal.— 
Bond  Offering— Proposals  will  be  received  until  10  a.  m  , 
December  16,  by  R.  L  Ulsh,  County  Treasurer,  for  $3,750  6% 
1-10-year  (serial)  gold  school  bonds.  Securities  are  in  de- 
nomination of  $375. 

Lockland,  Ohio. — Bonds  to  be  Issued. — This  village  will 
issue  about  $15,000  bonds  for  a  new  town  hall. 

Madison  vi  lie,  Ohio  — Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  the  $25,000  electric- light 
and  water  bonds  voted  at  the  election  held  Nov.  11,  1901. 
Securities  will  be  in  denomination  of  $500  and  will  carry  4% 
interest,  payable  semi-annually  at  the  Cincinnati  Trust  Co., 
Cincinnati.     Principal  will  mature  in  30  years. 

Marlin,  Falls  Couuty,  Texas.—  Bond  Offering.— Proposals 
will  be  received  until  12  m.,  December  9,  by  Wm.  Shelton, 
Mayor,  for  $20,000  5%  5-40- year  (optional)  school-house,  $18,- 
000  5*  5-40  year  (optional)  water  and  $16,000  5%  5  30  year 
(optional)  refunding  bonds.  Securities  were  authorized  at 
the  election  held  Oct.  8,  1901.  They  are  in  denomination  of 
$500.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer.     Securities  are  exempt  from  taxation. 

Martin,  Tenn. — Bond  Election. — An  election  will  be  held 
November  30  to  vote  on  the  question  of  issuing  $7,500  school 
bonds. 

Mayaguez,  Porto  Rico.— Bond  Offering.— Proposals  will 
be  received  until  4  p.  m.,  December  5,  by  M.  Fajardo,  Mayor, 
for  $200,000  6%  gold  bonds  issued  for  various  improvements. 
Securities  are  in  denomination  of  $500,  dated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually.     Principal  will  ma- 


Parkinson  &  Burr.  Boston 103-38 

Blake  Bros.  &  Co.. Boston 1031K 

Denlson.  Prior  &  Co..  Boston... .102-75 


ture  Jan.  1,  1922,  subject  to  call  at  par  on  any  interest-pay- 
ing day  after  Jan.  1.  1912.  A  certified  check  on  a  national 
bank  of  the  United  States  fer  $3,000,  payable  to  the  Mayor, 
must  accompany  proposals.  The  total  assessed  valuation  of 
the  city  for  1901  is  $7.05n,800.  The  bonds  are  issued  under 
an  Act  of  the  Porto  Rico  Legislature  approved  Jan.  31,  1901, 
and  under  Section  38  of  the  Organic  Act  of  the  Congress  of 
the  United  States,  approved  April  12,  1900.  The  official  ad- 
vertisement states  that  "in  the  event  of  a  failure  on  the 
part  of  the  city  to  make  prompt  payment  of  the  interest  or 
principal  of  the  bonds,  or  any  part  thereof,  as  the  same  shall 
become  due,  the  city,  as  a  pledge  of  its  good  faith,  author- 
izes the  Treasurer  of  Porto  Rico  to  retain  and  set  aside  from 
revenues  and  moneys  to  be  collected  by  the  Insular  Govern- 
ment and  due  to  the  city,  a  sum  sufficient  for  such  payments 
in  arrears." 

Middlesex  County  (P.  0.  London),  Ont.— Debenture  Offer- 
ing.— Proposals  will  be  received  until  4  P.  m.,  December  5,  by 
A.  M.  McEvoy,  County  Treasurer,  for  $20,000  3}£*  consoli- 
dated debt  debentures.  Interest  will  be  payable  Bemi-annu 
ally  on  June  30  and  December  30  and  the  principal  will  ma- 
ture Dec.  30,  1921. 

Middletown,  Conn.—  Bond  Sale.— On  November  19  the 
$53,000  %%.t  20  year  refunding  bonds  were  awarded  to  Adams 
&  Co.,  Boston,  at  103  92— an  interest  basis  of  about  8-233£. 
Following  are  the  bids  : 

Adams  St,  Co..  Boston 103-92    I 

R.  L.  Day  *  Co..  Boston 103-891 1 

Blodget,  Merrltt  &  Co..  Boston. 103-81    | 
N.  W.  Harris  St,  Co.,  New  York..  103-49    | 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  924. 

Minnesota.— Loans  Negotiated.— The  St.  Paul  "Pioneer 
Press"  states  that  on  November  12  the  State  granted  twenty- 
six  applications  for  loans  by  school  districts,  aggregating 
$18,432.    The  loans  range  from  $400  to  $1,500. 

Moline,  Kock  Island  County,  111. — Bonds  to  be  Issued. — 
This  city  will  i»sue  bonds  bearing  5%  interest  for  local  im- 
provements. These  bonds  will  be  taken  by  the  contractors 
for  the  work  in  payment  of  cost  of  improvements. 

Mora  (Minn.)  School  District.— Bond  Sale.—  This  district 
has  sold  an  issue  of  $1,500  4%  school  bonds  to  the  State  Per- 
manent School  Fund. 

Mount  Carroll,  III.— Bonds  Authorized.  -The  Common 
Council  has  authorizd  the  issuance  of  bonds  lor  the  con- 
struction and  erection  of  a  water  works  tower  and  tank. 

Mount  Forest,  Ont. — Debenture  Offering  —Proposals  will 
be  received  until  November  30  by  (?.  J.  Reid,  Town  Treas- 
urer, for  $12,000  4%  electric  light  debentures,  "payable  by 
thirty  yearly  instalments,  including  principal  and  interest,  of 
$694  each."  Securities  are  to  be  issued  on  Dec.  20,  1901,  and 
the  purchaser  will  be  required  to  pay  accrued  interest. 

Need  nam,  Mass.— Bond  Election. — A  town  meeting  has 
been  called  for  Nov.  26  to  vote  on  the  issuance  of  additional 
water  bonds. 

Newburgb,  N.  Y.—  Bond  Sale.— On  November  4  the  $3,000 
%%i  1  10-year  (serial)  improvement  bonds  were  awarded  to 
the  Newburgh  Savings  Bank  at  100"166.  For  description 
of  bonds  pee  Chronicle  Nov.  2,  p.  973 

Bond  Ordinance  Defeated.— The  Common  Council  on  Nov. 
11  defeated  the  proposition  to  issue  $47,000  bonds  for  the  im- 
provement of  B  roadway. 

Norfolk,  Ya.— Bonis  Voted. — The  election  held  November 
14  to  vote  on  the  question  of  issuing  $480,000  Sixth  Ward 
street-improvement  bonds  carried  by  about  500  majority. 
The  details  of  these  bonds  are  yet  to  be  determined. 

Norristown,  Pa.— Bond  Election  Proposed  — The  Town 
Council  ie  considering  the  question  of  submitting  to  the 
voters  at  the  election  Feb.  18,  190?,  the  question  of  issuing 
$150/00  bonds  for  funding  the  floating  debt,  for  improve- 
ments to  sewers  and  joadways,  and  for  other  purposes. 

Ottawa,  la.— Bond  Election.— A  special  eleccion  will  be 
held  Dec.  16  to  vote  on  the  question  of  issuing  bonds  for  the 
improvement  of  the  electric  light  plant  and  the  extension  of 
the  water  system. 

Oneida  (N.  ¥.)  School  District.— Bond  Election.—  An  elec- 
tion will  be  held  Dec.  3  to  vote  on  the  question  of  issuing 
$38,00}  high  school  bonds. 

Pasadena,  Cal. — Bond  Election. — An  election  will  be  held 
shortly  to  vote  on  the  question  of  issuing  $300,000  bonds  for 
various  improvements.  Bonds  will  be  for  the  following 
purposes  :  $40,000  for  a  city  hall  and  $9,500  for  site,  $30,000 
for  the  fire  department,  $17,500  for  street  improvements, 
$6 .000  for  the  sinking  of  an  experimental  well,  $35,000  for 
sewers.  $5,000  for  the  improvement  of  the  sewer  farm  and 
$167,000  for  public  parks  and  improvements. 

Perry,  Iowa.—  Bund  Sate.— This  city  has  sold  an  issue  of 
$9,000  4%  10-20  year  (optional)  bonds  to  N.  W.  Harris  &  Co., 
Chicago. 

Peloskey,  Mich. -Bond  Sale.— On  Nov.  18  the  $5,000  4* 
20-30-year  (optional)  Dark  bonds  were  awarded  to  Thompson, 
Tenney  &  Crawford  Co.,  Chicago,  at  101*52.  Following  are 
the  bids : 

Thompson.Tenney  &  Crawford  I  8.  A.  Kean,  Chicago 14,960  00 

Co., Chicago  $5,076  00  |  Seasongood  &  Mayer,  Clncln. .  4,87500 

For  description  of  bonds  see  Chronicle  Nov.  9,  p.  1026. 

Philadelphia,  Pa. — Temporary  Loan  Proposed. — The 
Finanoe  Committee  of  the  City  Councils  has  reported  favor- 
ably an  ordinance  providing  for  tbe  negotiation  of  a  two- 
mooths'  lean  of  $360,000  for  general  municipal  purposes. 

Phillips  County,  Kan.— Bonds  Registered.— The  State 
Auditor  has  registered  an  issue  of  $20,000  4%<t,  refunding 
*  bonds  of  this  county. 


November  2.J,  1901.] 


THE    CHRONICLE. 


L127 


Plttailehl,  Mass.— Temporary  Loan.— The  Ulty  TreaBurer 
has  negotiated  with  Boston  parties  a  loan  of  $15,000  to  meet 
sewer  payments  now  due. 

Plain  field,  N.  J.— Temporary  Street  Improvement  Bond* 
Sold.— We  are  advised  that  an  issne  of  $5,000  street-improve- 
ment bonds  has  been  sold  in  anticipation  of  the  collection  of 
assessments.  The  bonds  will  mature  in  possibly  two  or  three 
months. 

Rochester,  N.  Y.— Temporary  Ix>an.—  On  November  10  this 
city  negotiated  a  loan  of  $150,000  for  eight  months  with  C.  S. 
Lunt  &  Co.,  Rochester,  at  3-90*.  The  following  offers  were 
made : 

C.8.  Luut  4.C<>..  ELoohesUr .WJ..„... 8  months fg&S 

( $140,0'  o,  0  mouths &»S  0  * 

DunscombA  Jonnlson.  New  York \   140,000.  H  mm.  ptiu."'  <,<,s-or>» 

(     10,000, 8or8montba@4'004 

Rochester  Savings  Rank 1&0.C  00,  8  or  mu.  nit  li5(.»HU5» 

Monroe  County  Savings  Bank,  Rochester 160,000,  fl  or  8  muni  M-ut.3  (>»* 

Blako  Bros.  &  Co..  New  York 140,000.  rt  or  H  monl  h-..<,4!-6* 

Genesee  Valley  Trust  Co..  llochester 140,000,  6  or  H  montli»C44  lo* 

Myron  W.  Greene,  Rochester 140,000,  0  or8  montha06alM 

Of  the  above  lean  §140,000  was  made  for  local  improve- 
ments and  $10,000  for  the  Hemlock  Lake  Commission. 

Rock  Island  (111.)  School  District—  Bond  Sale.-ThU 
district  on  Nov.  12  sold  an  issue  of  $71,000  4*  5-year  high- 
school-buildirjg  bonds  to  N.W.Harris  &  Co.,  Chicago,  at 
102*274- an  interest  basis  of  about  3%%. 

Rockville,  Mass.— Bonds  Pi-oposed.  -At  a  recent  meeting 
of  the  City  Council  the  Mayor  advocated  the  issuance  of 
$50,000  permanent  improvement  bonds,  and  suggests  that 
the  city  apply  to  the  next  State  Legislature  for  the  necessary 
authority. 

Sag  Harbor,  Suffolk  County,  N.  Y.— Bonds  Defeated.-The 
election  held  November  19  resulted  unfavorably  to  the  pro- 
posed issuance  of  sewer  bonds. 

Salem,  Mass.— Temporary  Loan.— The  city  has  borrowed 
temporarily  from  the  Eliot  National  Bank  of  Boston  the  sum 
of  $40,000  at  3-40*. 

Sau  Saba  County,  Texas.— Bonds  Approved.— The  Attor- 
ney-General has  approved  an  issue  of  $10,000  refunding 
bridge  bonds. 

Schuylerville,  Saratoga  County,  N.  Y.— Bond  Election 
Proposed.— There  is  talk  of  holding  another  election  in  this 
village  to  vote  on  the  question  of  issuing  water- works  bonds. 


A  proposition  to  issue  bonds  of  this  nature  was  submitted  to 
a  vote  of  the  people  on  October  5,  tut  failed  to  carry. 

^yniour  (Texas)  School  District.— Honda  to  be  Istued 
Shortly.  — We  are  advised  by  T.  H.  V.  IVt-ry,  Chairman  of 
the  School  Board,  that  the  district  will  issue  In  the  near 
future  $20,000  4%  5  20-year  (optional)  boodf.  These  bonds 
will  be  in  denomination  of  $510  atd  will  be  offered  for  sale 
as  soon  as  they  are  lithographed  and  approved  by  the  At- 
torney-General. 

Sharpsburg,  Pa.— Bond  Sale.— On  November  1  the  $30,- 
000  4%  water  and  light  bonds  were  awarded  to  Dick  Bros.  & 
Co..  Philadelphia,  at  103*66.  For  description  of  bonds  see 
Chronicle  October  19,  page  860. 

Sioux  Falls  (S.  Dak.)  Independent  School  District.— 
Bond  Sale. — On  November  18  an  iBsue  of  $50,01  0  4%  20-year 
bonds  was  awarded  to  McDonald.  McCoy  &  Co.,  Chicago, 
at  par  less  $1,100  for  attorney  fees  and  expenses.  A  bid  of 
par  leas  $1,175  was  received  from  Trowbridge  &  Niver  Co., 
Chicago.     Bonds  are  dated  Oct.  1.  1901. 

Skaneateles,  Onondaga  County,  N.  Y.— Bond  Sale.—  On 
November  18  an  issue  of  $8,000  electric  light  bonds  was  sold 
to  the  Skaneateles  Savings  Bank  at  par  for  3>£  per  cents. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  semi-annually  at  the  National  Bank  of  Skaneateles. 
Principal  will  mature  $1,000  yearly  on  January  1  from  1907 
to  1914,  inclusive. 

Snohomish  County  (P.  O.  Everett),  Wash.— Bond  Offer- 
ing—Proposals  will  be  received  until  10  a.  m.,  December  16, 
bv  the  Board  of  County  Commissioners,  Thos.  C.  Fleming, 
Chairman,  for  $135,000  10  20-year  (optional)  funding  bonds 
and  $115,000  10-20  year  (optional)  refunding  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  rate  is  to  be 
named  in  bids.  A  certified  check  for  b%  of  the  amount  of 
bid  must  accompany  proposals.  W.  M.  Ross  is  County 
Auditor. 

South  Portland,  Me.— Bond  Sale.— On  November  18  the 
$10,000  S%%  sewer  bonds  were  awarded  to  Swan  &  Barrett  of 
Portland  at  100*91— an  interest  basis  of  about  3-30£.  Fol- 
lowing are  the  bids  : 

Swan*  Barrett,  Portland 100-91    I  N.  W.  Harris 4 Co.,  New  York.. 100*83 

K.  H.  Gay  &  Co.,  Boston 100*72    I 

For  description  of  bonds  see  Chronicle  Nov.  16,  p.  1077. 


NEW    LOANS. 


$50,000 

FERGUS  COUNTY,  MONT., 

GOLD  REFUNDING  BONDS. 

The  Board  of  County  Commissioners  of  Fergus 
County,  State  of  Montana,  will,  on  the  19tn  day  of 
December,  A. O.  1901.  at  ihe  hour  of  2  o'clock  P.M. at 
their  office  In  t  he  City  of  Lewistown,  In  said  County, 
receive  proposals  for  the  sale  of  Fifty  Thousand 
Dollars  of  Fergus  County  Retunding  Bonds,  issued 
for  the  purpose  of  redeeming  a  lU*e  amount  of  the 
bonds  of  said  County,  of  the  Issue  of  1891,  now 
outstanding  and  redeemable. 

The  bonds  to  be  Issued  pursuant  to  the  provisions 
of  Article  3,  Pan  4,  Title  2,  of  the  political  Code  of 
the  State  of  Montana.  t>nd  the  laws  amendatory 
thereof;  said  !■<  .mi-  will  bear  interest  at  a  rate  not 
to  exceed  6  per  cent  per  annum  and  will  be  payable 
January  1st,  1«22,  and  redeemable  after  the  1st  day 
of  January,  1912. 

Bidders  must  state  the  minimum  rate  of  interest 
that  they  will  purchase  bonds  drawing.  Bonds  to 
sell  at  par. 

Proposals  should  be  addressed  to  "C.  M.  Kelly. 
County  Clerk,  Lewistown,  Fergus  County,  Montana," 
and  marked  '*  Proposals  lor  bonds." 

The  Boatd  of  Commissioners  reserve  the  right  to 
reject  any  or  all  bids. 

By  order  of  the  Board  of  Commissioners, 

SAMUEL  PHILLIPS,  Chairman. 
Attest:  C,  M.  KELLY,  County  Clerk. 

New  Orleans,  l.n..  4s. 
Town  of  Covert,  N.  Y..  3!4a. 
Allenhurst,  N.  J.,  4!4s. 
Perth  A  in  boy.  N.  J.,  4*. 
Southern  Pines,  \.  <'.,  6s. 
York  (Pa.)  County  Traction  Co.,  1st 
Mtge.  Gold  5s. 

EDW.  C.  JONES  &  CO., 

NEW  YORK, 
PHILADELPHIA, 


INVESTMENTS. 


-  -       1  NASSAU  STREET 

-  112  SO.  FOURTH  STREET 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD   &  CO. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


^4iw,ooo 
CITY  OF  ATLANTA,  GA., 

BX%  Gold  Befundtng  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Mayor  of  Atlanta.  Ga,,  until  12  o  clock  M.,  Tues- 
day, December  3d,  1901,  for  1418,000  City  of  Atlanta, 
Ga.,  80-year  3K*  Gold  Coupon  Bonds  of  $1,000  each, 
due  December  31st,  1931.  Interest  pav  able  July  add 
January  in  New  York  and  Atlanta.  Bids  may  be  for 
the  whole  or  part  of  said  bonds.  Bidders  to  enclose 
with  bid  certified  ©hecks  for  five  per  cent  of  par 
value  of  amount  bid  for ;  check  to  be  made  payable 
to  the  order  of  Thos.  J.  Peeples,  City  Treasurer. 
Bidders  will  be  required  to  receive  and  pay  for 
bonds  allotted  them  on  December  31st,  1801.  The 
right  is  resei  ved  to  reject  any  or  all  bids. 

LIVINGSTON  MIM3,  Mayor. 

WM.  C.  RAWSON, 

<  liaiiman  Finance  Committee. 

For  further  information  address  J.  H.  Goldsmith. 
City  Comptroller. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 


Denver. 


San  Francisco. 


INVESTMENT  BONDS. 

SEND    FOR    LI8T. 

OENISON,  PRIOR  &  CO. 

CLEVELAND. BOSTON. 

Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 

WANTED: 

LANDS  IN  NORTH  AND  SOUTH 

DAKOTA  AND  TEXAS 

Correnpondence  with  owners  solicited. 

THE  AMALGAMATED  LAND  COMPANY, 

31  Naiwi  Street,  New  York. 


INVESTMENTS. 


$88,000 

Mclean  county,  Illinois, 

I     Court  House  Rebuilding  Bonds. 

Dated  November  1. 1961.  Denominations  $1,000  each 

♦21,000  due  November  1, 1902. 
24.0H0  due  November  1,  1904. 
26,000  due  November  1, 1905. 
17,000  due  November  1, 1906. 

Price  yielding  8H  per  cent.  „  __„ 

Assessed  valuation $19,309,778 

Actual  valuation        ©e,6*g.80Q 

Indebtedness,  including  this  igsue h!HJ,60u 

Population,  Census  1900,  0T.818. 

City  of  Bloomtngton  Is  the  oounty  seat. 

The  entire  bonded  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  flre  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1.16B  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey, Thorndlke  St, 
Palmer,  Boston,  Mass. 

J.    F.    WILD    &.    CO.,  Banker*, 

Indianapolis. 


WE  OFFER.  TO  YIELD  ABOUT  it. 

8400,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

i    per    cent  1st  Mortgage  Sinking  Faarf 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST..  NEW    YORK  CITY. 


F.  R.FULTON  &  CO., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 


"  Full  description  of  specially 
attractive 

5%   GOLD    BONDS 

gent  upon  application." 

TROWBRIDGE   &    NIVER   CO., 
First  National  Bank  Building.  CHICAGO. 
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Stanley  County,  S.  Dak.— Bond  Offering.— Proposals  will 
be  received  nntil  2f,h,  Dtoember  12,  by  Qeo.  D.  Mathusoi, 
Chairman  Bjard  of  County  Commissioners,  for  $70,000  5% 
1C-20  year  (optional)  bonds  to  be  sold  for  the  purpose  of  tak- 
ing up  all  outstanding  warrants  issued  prior  to  Jan  1,  1901. 
Securities  will  be  dated  Dec.  1.  1901,  and  the  interest  will  be 
payable  at  the  Chaee  National  Bank,  New  York  Citv. 

Throop.  Pa.— Bond  Sale. — This  borough  on  November  6 
sold  an  issue  of  f 7,000  h%  bonds.  Securities  are  in  denomina- 
tion of  $500. 

Tipton  County  (P.  O.Tipton),  lad.— Bond  Offering—  Pro 
posals  will  be  received  until  12  m.,  December  8,  by  E.  Perry, 
County  Auditor,  for  $4,8u0  5%  gravel- ro«d  bonds  Securities 
are  in  denomination  of  $300,  dated  Dae.  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  State  Bink  of  Tipton. 
Principal  will  matnre  part  yearly  from  19U3  to  1908,  inclusive. 

Toledo,  Ohio.— Bond  Sale.— On  November  19  the  $46,000 
3%#  20-year  general  street  intersection  bonds  were  awarded 
to  Spitzer  &  Co.,  Toledo,  at  101*146,  and  the  twerjty-four 
issues  of  4%  street- improvement  bonds  were  awarded  to  the 
Merchants'  National  Bank  of  Toledo  a-,  100'55.  Following 
are  the  bids : 

, Premium . 

$4«,000  $119,01-0  28 

Bonds.  Bonds. 

Spitzer  A  Co..  Toledo  $627  20 

Merchants'  National  Bank,  Toledo 463  95  $600  00 

State  Savings  Bank,  Toledo 414  00  

Seasongood  A  Mayer.  Cincinnati  381(56  

Feder.  Holzman  a  Co.,  Cincinnati.. 117  60  l*ar 

Second  National  Bank,  Toledo. ?2800 

Denlson.  Prior  &  Co.,  Cleveland 30000 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  925. 

Webb  County,  Texas.— Bond  Sale.— The  $25,000  jail  bonds 
voted  at  the  election  held  September  17  have  been  sold  to  the 
State  Permanent  School  Fund. 

Wellington,  Kan.— Bonds  Voted.—  This  place  has  voted  to 
issue  $15,010  electric-light- plant  bonds. 

Westerly,  R.  I. — Bond  Bill  Passes  Legislature. —  We  are 
advised  that  the  Rhode  Island  Legislature  passed  a  bill  on 
November  19  authorizing  the  town  of  Westerly  to  issue 
bonds  to  the  amount  of  $100,000  to  extend  its  water- works 
system  to  the  summer  village  of  Watch  Hill,  in  the  fame 
township.  The  town  will  begin  work  under  this  authority 
as  soon  as  possible,  so  that  the  system  may  be  in  working 


order  before  the  opening  of  next  summer's  season.  The 
Town  Treasurer  will  hire  money  from  time  to  time  to  meet 
the  cost  of  construction,  hnt  it  is  understood  that  no  bonds 
will  be  issued  until  the  entire  cost  has  been  determined. 

West  HomeHtead,  Pa  —Bondn  Voted.— Tnis  borough  has 
voted  to  issue  $'^8,000  sewer  bonds. 

West  Salem,  Wis.  —Bond  Offering.— Proposals  will  be  re- 
ceived until  Ddcemner  3  for  $3,000  5£  water-drain  bonds. 
Interest  will  be  payable  annually  aod  the  t  rincipal  will  ma- 
ture $1  000  yearly  on  July  10  from  1902  to  19  4,  inclusive. 

Wethersileld,  Cono. —Loan  Authorized.— A  loan  of  $3,000 
to  defray  current  expenses  his  been  authorized. 

Whitman,  Plymouth  County,  Maw.— Loan  Authorized. — 
This  place  has  authorized  a  loan  of  $10,000  for  use  of  the  fire 
department.  This  loan,  we  are  advised,  will  probably  be 
borrowed  from  local  banks.  Note^  will  ne  issued  in  denom- 
ination of  $2/00  and  will  mature  one  note  j early  from  1903 
to  1907. 

Wilkes-Barre,  Pa. — Bonds  Proposed.— An  ordinance  is  be- 
fore the  Common  Council  providing  for  an  election  February 
18  to  vote  on  the  issuance  of  $61,000  d^i  5  30  year  (optional) 
bonds  for  the  following  purposes  :  $33,000  for  sewers,  $12,000 
for  re-paving  streets  and  $15,000  for  the  erection  of  a  fire 
eDgine  house  and  for  fire  apparatus.  The  ordinance  comes 
up  for  final  passage  on  Nov.  26.  1901. 

Wilhinsburg,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  M.,  November  30.  by  Arthur  Stuart,  Chair- 
man of  Finance  Committee,  tor  $60,000  Z%t  street-improve- 
ment bonds.  Securities  are  in  denomination  of  $1,000,  dated 
July  10,  1900.  Interest  will  be  payable  semi-annually  in 
Wiikinsburg.  Principal  will  mature  §2,000  yearly  from  1902 
to  1928,  inclusive,  $3,000  in  1929  and  $3,000  in  1930.  A  certi- 
fied check  on  a  national  bank  for  2j  of  the  amount  bid  must 
accompany  proposals.  This  borough,  we  are  advised,  bas 
never  defaulted  in  the  payment  of  either  principal  or  inter- 
est. These  bonds  were  offered  for  sale  on  October  31,  but 
the  bids  then  received  were  rejected. 

Winona,  MlnD. — Bonds  to  be  Issue  i. — This  place  has  au- 
thority to  issue  $20,000  bonds  for  park  purposes.  Nothing 
has  yet  been  done  towards  the  issuance  of  theee  bonds, 
although  steps  have  been  taken  to  condemn  certain  property 
on  Lake  Winona  and  an  appraisal  is  now  being  made. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bid*. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


T.  B.  POTTER, 

MUNICIPAL  and     orikinc 
CORPORATION      BUNU^' 

172  Washington  Street, 

CHICAGO,         -       •       -        ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  V/%  to  6£  always  on  hant 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Henadnock  Building, 


BOSTON, 
60  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   Ieauea. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS'  LETTERS   OF  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange 


8KND    FOR   LIST 


November  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 


FARSON 
CHICAGO. 


LEACH    &   CO., 

NEW  YOKK. 


SECURE    BANK    VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRO* 

louDd  and  Flat  Bars  and  6-piy  Plates  and  Angle* 

FOR  SAFES,  VAULTS,  4a 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.   Keap  and  Hooper  Sts., 

3  >i»  Man'f'nrsin  the  n.  S.       BROOK  I   VI.  N.  V  . 

A.  G.  Becker  &  Co., 

[  INCORPORATED.  1 

COMMERCIAL,  PAPER 

8.  W,  Cor.  Monro*  &  La  Salle  8t».,  Chicago. 

BONDS. 

We  have  several  issues  of  County  and  City  Bonds, 
yielding  from  3  to  5%  net.    Correspondence  invited. 

HARRY    B.    POWELL    <fc    CO., 

Woodstock,  Vermont. 


TRUST  COMPANIES. 


The  Trust  Company  of  North  America. 

503-505-507  Chestnut  St.,  Philadelphia. 

CAPITAL 81,000,000. 

Acts  as  Executor,  Trustee,  Registrar,  etc.  Bo- 
comes  Surety.  Complete  set  of  Sate  Deposit  Vaults, 
Interest  on  Deposits. 

President  ADAM  A.  STCLL, 

Vice-President  and  Trust  Officer 

THOMAS   ROBIN8. 

Sec'y  and  Treas.,   HENRY  G.  BRENGLE. 

DIRECTORS : 


lames  Crosby  Brown, 
Tohn  Cadwalader, 
E.W.Clark  Jr., 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fraley. 
Harry  C.  Francis, 
Henry  L.  Gaw,  Jr.. 
Howard  S.  Graham, 
Samuel  F.  Houston, 
J.  Levering  Jones, 

Isaac  i 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clenent  B.  Newbold. 
John  W.  Pepper, 
William  F.  Read, 
Thomas  Robins, 
Adam  A.  Stall, 
Edward  D.  Toland, 
Joseph  R.  Wainwright, 
George  B.  Wilson, 
William  D.  Winsor. 
.  Wistar. 


THE    GRAND    PRIX. 


WAS  AWARDED   AT  THE   PARIS   EXPOSITION   TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
eonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  .Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY. 
hol yoke,  mass.. 

And  150  Duanb  Street,  New   York. 

Seasongood  &  Mayer, 

S.  W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  Sohool  Bonds 
•sued  in  leading  prosperous  States  of  the  Onion, 
sspecially  adapted  for  safe  and  permanen  ■  invest- 
ment for  Estates  and  Trust  Funds. 

Financial  Review  1881-1901. 

The  81  annual  issues.  Price,  $35.  Single  Issues 
*ince  1886,  $2.  WILLIAM  B.  DANA  CO.. 

7«H  Pine  St.  oor.  Plarl,  New  York. 


flmimrn 


financial 

rontrli 


Quotation  -Supplement  (Monthly)     Street  Railway  Supplement  (^Am^ 
Investors  Supplement  (Quarterly)     State  and  City  Supplement  (j**^ 

[  Entered  aocordlng  to  Act  of  Congress,  In  the  year  1901,  by  the  William  B.  Dana  Com  part.  In  the  offloe  of  the  Librarian  of  Congress.  ] 


VOL.  73. 


SATURDAY,  NOVEMBER  30,  1901. 


NO.  1901 


$hje  (&hxonitU. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Pay  able  in  Advance : 

For  One  Year $10  00 

For  Six  Months 600 

■oropean  Subscription  (including  postage) 13  00 

European  Subscription  Six  Months  (Including  postage) 7  50 

Annual  Subscription  in  London  (lnoladlng  postage) 42  14  a. 

Six  Mob.  do.  do.  do.  41  lie. 

Above  subscription  Includes— 
Thb  Quotation  supplement 

Thi  Investors'  Supplement 


Street  Railway  Supplement 
State  and  City  Supplement 


Terms  ol  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

standing  business  cards. 
Two  Months         (8  times)..  22  00 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ). 


$29  00 
.  50  00 
.   87  00 


London  Agents: 

Messrs.  Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  oopies  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publisher*, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  office  Box  958.  new  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Nov.  30, 
have  been  $2,058,552,007,  against  $2,333,867,337  last  week  and 
$1,807,277,166  the  corresponding  week  last  year. 


Clearing*— Return'  by  Telegravh. 
Week  Ending  November  80 


Mew  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

St.  Louis 

New  Orleans 

Seven  cities,  6  days 

Other  oltlei,  6  days 

Total  all  cities,  6  days. . . . 
Allcitlei.  1  day 

Total  all  cities  for  week . 


1901. 


1900. 


P.  Oent 


11.068,026,02;) 
81.617.858  I 
78,628.780 
14,878,876 
117,953.6*7 
34,000,000 
9,947,951 


1910.162,666        +16-2 


tl.402.H91,  ia» 

248,713.264 


tl.651,664.389 
406.9S7.62l 


82,058,552,007 


91,867,839 
02,316,862 
16,981,892 
97.606.469 
84.897,554 
11,784,886 

1 1,828.808,766 
200.469,897 

$1,428,770,862 

878.600,514 


-8-0 

+9-4 

-5-8 

+20-8 

+38-6 

-15*8 

-(-14-8 
+24'1 

+16-0 
+T6 

81.807,377.106    |    +13-9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Nov.  23,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  0'8  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  10-5  per  cent. 


Clearings  at— 


New  York 

Philadelphia , 

Pittsburg , 

Baltimore , 

Buffalo i 

Washington , 

Albany 

Rochester , 

Syracuse , 

Beranton 

Wilmington 

Blnghainton 

Chester , 

Sreensbnrg  

Wheeling.  W.  Va 

Wilkes  Barre 

Total  Middle... 


Week  ending  November  28. 


1901. 


.492.045,960 

122.S28.610 

48  6tJ6  474 

83  seo.cae 

6,489  968 

2,791,466 

6.95J.678 

8.386.717 

1  tii  810 

1.672,8911 

1,009.221* 

839,300 

878  243 

8*9,078 

779  424 

887.628 


1. 704.086  M86 


1900. 


1,689,089,179 

109.987.947 

86  780  028 

23  4M.801 

6.788,700 

2.785.899 

2  937.033 

8,250.760 

1,136,866 

1,093,860 

9*1.774 

416  600 

288.886 

440,441 

Not  Include 

Not  Include 


1  773  773.726 


1901. 

P.  Cent. 

-6-1 

+15-7 

+186 

-0-4 

+18-3 

+1-2 

+10i*6 

+6*0 1 

+20-0 

+43-8; 

-+-8-01 

-18-4 

+81-2 

-16- 1 

d  In  tot 

d  In  tot 


18(H). 


1808. 


1.088.7(18  286 

95.860,874 

31.615.890 

81.386  14" 

6.762  611 

2,708  840 

8.690.267 

1838  177 

1,800,371 

1,248  68* 

876  877 

376.500 

852,  91 

810.000 

al. 
al. 


-8  9  1,262  77W.068 


835  661,467 

88.748  978 

16.643  316 

16  646  69  I 

4.818  847 

1.076  828 

1  606  238 

980.682 
923  W00 
682  735 
883  800 


918  050.8*0 


Clearings  at  — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

HolToke 

Total  New  Bng... 

Chloago 

Cincinnati 

Detroit 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamaxoo 

Rookford 

Springfield,  Ohio... 

Canton 

Jacksonville,  111.... 

Sulncy 
loomington. 

Jackson  

Ann  Arbor 

Tou  Mid.  West' n 

San  Franoltoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls 

Total  PaoUo 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport- 

Sioux  City 

Topeka 

Wichita.... 

Fremont. 

Colorado  Springs... 
Tot.  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Maoon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern... 

Total  all 

Outside  N.York.. 

OANADA- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton. 

8 1.  John 

Vtotorla 

Vancouver 

Quebec 

Total  Canada  ... 


Week  ending  Novcjnber  28. 


1901. 


1900. 


1001. 


180  678,681 
7.148  800 
2,81(7,616 
1,621,079 
1.782,111 
1,660,016 
1.621,6*2 
896,116 
6U2  4701 

tna.aio 

841,741 


148,960.662 

169,228.876 

19,951,800 

16,488,901 

18.931,602 

8204.494 

6,366.000 

&  001.436 

2  647.122 

2,434  567 

1  451  686 

1,878,342 

760,601 

562,160 

654  584) 

636612 

718  800 

419.930 

866,457 

323.247 

411.588 

188,109 

270,810 

286,472 

168,763 

82  474 


830,379.741 

26  014,182 

4,496.934 

2,7*2,091 

4  017.978 

8741,701 

1.476,864 

1.203.968 

629.989 

665644 

8^6,268 


t  P. 

161240  847 

6  948  600 

2,069.248 

1.496,799 

1.478.144 

1,878,111 

1,274.186 

1,074,899 

027.019 

989,899 

866  488 


1899. 


171,287.697 

147,297.878 

16,865  990 

9.150.748 

11.365  481 

6.B91.879 

6  650.700 

8,689  716 

2304168 

2.366  321 

1,819.191 

1,313.321 

1086.024 

344.782 

515.689 

433,320 

605.900 

886,851 

293  535 

312  .ntW 

238.416 

150,273 

214.907 

194.618 

155,000 

Not  include 


Oent. 

-16-3 

+8-0 

+16V 

+1-7 
+7-0 
+80-5 
+19-4 
— 11-6 
+14'3 
+  18-6 
+88-1 


141.070.59« 

0  961  800 

2.187  511 

1,472,816 

1.801.022 

1,893.581 

1.159.311 

1,256,440 

653.732 

419.143 

81»275 


-13-0     168,780,*0j 


46.267,212 

19000.027 

18  276  831 

6.880.414 

6,670.650 

4  669  292 

6,191,971 

8,008.633 

033721 

1,647,907 

1,295,265 

664,«11 

176.728 

1,000  000 


811  360,706 

20  195  006 

3  408.021 

2.373  896 

2.330.767 

2,475  079 

970.106 

1,167,314 

558,452 

428.049 

182.394 


+148 

+85-8 
+68-7 
+22-6 
+24-6 
+  12-7 
+87-8 
+16-8 

+8*9 
+10-0 

-t-5-4 
-89-9 
•+83-2 

+7-6 
+16-8 
+409 

+8-6 
+191 

3-3-5 
+403 
+21*9 
+26-1 
+47*3 

+5-0 
In  tot 


140.701,109 

10.436  600 

8,H66C66 

9  829,910 

6.677.622 

B.479  200 

8.008.828 

2.067.73  5 

2  0-0  702 

1,100.993 

1,127,457 

£47,fc66 

279.621 

414  941 

41161* 

392.60J 

381,294 

834, 168 

87u.44U 

223.440 

138.176 


al. 


+18-6      200.145,895 


34,069  878 

18.131.778 

18,319,138 

6.061  871 ! 

6.048887 

4.561.680 

3,648,774 

1.414,169 

655.791 

1,446,047 

978,406 

4S2.164 

100,000 

1.074.8:18 


+28-o 
+33-1 
+17-2 
+72-4 
-t-51-8 
+68-2 
+4-0 
+-12-J 
-r-57-2 
+24-3 

+82-81       88  073  0  J3 


20,045  512 

3  000  175 

8.127.075 

8  147.220 

2,003  841 

1,217.878 

1,189,67V 

711.815 

610,995 

168  789 


44-9 
+37-2 

+3-4 
+10-1 

+2-4 
+42-4 
+  38*9 
+43'4 
+13-9 
+33-1 
+14-H 
+16-6 

—7-0 


13.988.777 

13  880  269 

0.065  756 

6.468  89i 

4.412.S80 

3.000.679 

1,681.628 

670.287 

1.17  3.235 

670  921 

463,81» 

107.909 


1808. 


100.338.873 

4  916,100 

1,888  811 

1.885  53* 

1.876,043 

1  261501 

1  292  358 

800.484 

480  965 

468.813 


113.79J.878 

97.646.986 
10  872.401) 

0  617.T84 
7.497.656 
4.719.869 
4.574700 
2.465.450 

1  474.826 
1414.893 
1.117,891 

738  335 
778,706 
241.411 
864  961 
890.060 
867.000 
869.966 
845  160 
179  017 
819,089 


141889479 

18  868.707 

8.173  879 

1.693.518 

1,880  116 

1,810.862 

1,838,696 

708  919 

596,088 

886  000 

9i.l86 


68  803,998        58  698  669       +100        61 003  034 


63.931.407 
18.882.879 
8  831 778 
4.378,000 
0626.888 
4,700  000 
8.979.991 
4.830.676 
2,996  186 
1,682.490 
1.605,859 
1.858.606 

708  788 
1.680.970 
1,168.771 

955.000 
1.C00.90S 

496,148 

867.103 

116.909,196 
:.383.t07.837l8 


89.814,616 

17.300  231 

8,191  788 

4.105,000 

5.950  291 

6.846.278 

8  651  877 

4  847  906 

8.807.718 

1,834  836 

1.693.863 

1,633  0»» 

637,216 

940,000 

1,000  000 

927,000 

851  180 

484.704 

886  867 

10».683~174J 

351638  741 


+85-4 
-1-9 
+7-8 
+6-6 
+9-7 

-86-9 

-roi 

—13*7 

+8-1 

+261 

+0*8 

-18*9 

+80-9 

+0«-9 

+16-9 

+3-0 

+17-6 

+  11-0 

»81'8 

+14-0 
-0*8 


841.891,987     768.099,668       +10*9 


21  810  930 

IS  462  243 

6.290  93J 

1780  000 

851,691 

8)5.160 

629  807 

985  939 

1,476.206 


16.738  569 

11799  851 

2  646  589 

1,658  561 

798  801; 

777.434 

888  9-6 

788  782 

Not  Include 


83.485187 

9,305  8*9 

8.569  50; 

8.775  2J0 

4.738.452 

4  826  980 

2  838  696 

3.220  280 

1,058  142 

l,So0.0i>0 

1,683  221 

995  962 

691  769 

MS  ISO 

9.'5  485 

708.000 

518  447 

38*217 

267  868 

80  8818O4 

1.775.683.571 


088  940.876 


+29-1 
+14-0 
+999 
+11-8 

+69 

+1-9 

-311) 
+25-3 
In  tot  al. 


16  958  105 
9.874  447 

».3-)2.163 
1,500  000 
850  214 
677  679 
598  661 
818.396 


46,116  806        36  948  006        +80*4        88,167  498 


23  32o  159 

10  988  036 

11,001.989 

6.679.600 

6  490  256 

8.765.162 

1,796  894 

1,889  062 

496,716 

661,017 

519  690 

870  486 

79  018 


4l.07i.7W2 

87.488  909 

8.0  26  616 

6.898,797 

4  606.500 

4.978.674 

3.048.569 

2 118  Odd 

8.619  361 

1.806.411 

988  831 

1086.120 

825.699 

482  14H 

641.789 

636  087 

484,000 

190  838 

897.848 

189  088 


85.673  087 
•  888  818.119 


488.118.002 


14.939.804 

7  2  33.601 

2.318854 

1,078.081 

618  587 

670  166 

045.952 

777.844 


88  160.7)0 


1130 


THE     CHKOJNKJLE. 


[Vol.  LXXI1I. 


THE  FINANCIAL  8  ITU Al  ION. 

The  adjournment  of  the  Vanderbilt  directors  with- 
out cutting  or  making  any  announcement  with  respect 
to  the  loag-looked  for  melon  was  a  sad  event  to  the 
speculative  fraternity.  On  the  other  hand  those  who 
have  bought  the  New  York  Central  stock  for  invest- 
ment purposes  would  much  prefer  a  permanent  ad- 
vance in  the  dividend  rate  when  it  became  feasible 
than  such  a  denoument  as  has  been  of  late  the  pre- 
vailing anticipation  of  Wall  Street;  besides,  would  not 
such  a  course  accord  better  with  a  healthy  and  con- 
servative policy?  It  is  not  desirable  for  our  best 
established  railroads  to  cultivate  a  habit  of  bargain 
buying.  Something  of  that  nature  has  been  a  feature 
in  our  Wall  Street  market  the  past  year.  It  is  a  prac- 
tice in  department  stores  that  no  doubt  meets  a  public 
want,  but  when  applied  to  stocks  only  stimulates  a 
feverish  thirst  for  making  money  without  giving  an 
equivalent  of  work.  We  know  nothing  at  all  about 
the  real  intent  of  the  owners  of  the  New  York  Central 
and  its  allied  properties,  but  doubt  on  general  princi- 
ples many  of  the  stories  affecting  their  future  which 
have  been  afloat.  Much  of  the  recent  buying  and  a 
higher  price  than  formerly  prevailed  could  easily  be 
accounted  for  on  the  basis  of  the  improved  prospects 
of  the  companies  concerned.  The  present  value  of 
the  Vanderbilt  properties  may  be  quite  fully  gathered 
from  an  article  which  will  be  found  on  page  1134  to- 
day. 

Other  than  the  New  York  Central  expectation  and 
disappointment,  the  leading  incidents  of  influence  the 
current  week,  have  been  the  renewed  strength  and 
rise  in  the  foreign  exchange  market  and  the  large  de- 
cline in  Amalgamated  Copper.  Addedjto  these  was 
the  general  feeling  of  buoyancy,  which  has  led  to 
much  confident  buying  of  many  special  properties, 
such  as  the  Manhattan  Elevated,  the  Reading  Rail- 
road and  the  Southern,  besides  a  large  num- 
ber of  others.  An  event  of  special  interest 
was  the  return  to  the  syndicate  that  underwrote  the 
United  States  Steel  Corporation  scheme  by  J.  P.  Mor- 
gan &  Co.,  managers,  of  the  12$  per  cent  ($25,000,000) 
of  the  $200,000,000  subscriptions.  This  12$  per  cent 
was  the  only  money  called  for  from  the  subscribers, 
and  the  return  now  has  been  made  because  the  syndi- 
cate bankers  no  longer  need  it.  Thus  closes  an  organ- 
izing incident  of  the  largest  corporate  venture  ever 
made  in  our  market — one,  too,  which  encountered  and 
overcame  almost  at  its  outset  a  strike  of  unparalleled 
bitterness  and  obstinacy.  The  property  is  now  se- 
curely on  its  feet,  making  money  rapidly  and  most 
judiciously  managed. 

In  the  report  issued  this  week  by  the  Kansas  State 
Board  of  Agriculture,  through  Secretary  F.  D.  Co- 
burn,  giving  the  indicated  product  of  the  present 
season's  agricultural  yield  in  that  State,  we  get  an 
idea  of  why  the  failure  of  the  corn  crop  is  having  so 
little  effect  upon  railroad  tonnage  and  apparently 
also  upon  the  prosperity  of  the  farming  interests 
in  the  Southwest.  It  has  been  known  all  along 
that  Kansas  had  raised  a  very  large  wheat  crop, 
but  it  was  generally  supposed  that  the  most  that 
could  be  claimed  was  a  repetition  of  the  really 
imposing  yield  of  1900.  Prom  the  figures  now  sub- 
mitted by^the  KansaB  Board^of  Agriculture,  it  appears 
that  the  1901  product  actually  runs  way  ahead  of  the 


extraordinary  total  of  last  year,  the  Board  making  the 
yield  over  ninety  million  bushels — 90,045,514  bushels, 
valued  at  $50,479,579.  As  compared  with  the  estimate 
for  1900  of  the  National  Department  of  Agriculture 
at  Washington,  this  is  an  increase  of  nearly  8  million 
bushels,  and  as  compared  with  the  Kansas  Board's 
own  estimate  for  that  year,  it  is  an  increase  of  13,450,- 
071  bushels,  or  17$  per  cent.  In  home  value  the 
Kansas  Board  makes  the  increase  over  the  previous 
year  $8,855,483,  or  21-27  per  cent.  A  total  of  90 
million  bushels  of  wheat  for  a  single  State  is  Euch  a 
magnificent  harvest,  we  need  hardly  say  that  it  is  de- 
cidedly the  largest  in  the  history  of  Kansas  and  also 
the  largest  amount  raised  in  any  State  in  any  year. 
It  averages  61-34  bushels  per  head  of  population  in 
Kansas,  with  a  home  value  of  $34  39.  It  is  perhaps 
well  to  add  that  the  present  sowing  of  winter  wheat 
for  the  next  crop  is  reported  12  per  cent  larger  than 
that  harvested  upon  the  present  year,  with  the  condi- 
tion the  best  "ever  known  at  the  time  of  year." 
The  Kansas  corn  crop  for  1901  is  put  at  42,605,672 
bushels,  which  compares  with  the  Washington  esti- 
mate of  163,000,000  bushels  for  1900  and  with  237 
million  bushels  for  1899. 


An  illustration  of  the  advantages  accruing  from 
improved  service  both  to  the  patrons  of  a  road  and  to 
the  company  granting  it,  is  seen  in  the  case  of  the 
change  made  the  present  week  in  the  elevated  time 
table  of  the  Brooklyn  Rapid  Transit  Company.  The 
Rapid  Transit  about  a  year  ago  began  running  through 
elevated  trains  to  Bath  Beach  over  the  old  West  End 
line  of  the  company.  The  trains  are  run  on  the  ele- 
vated structure  as  far  as  the  Union  Depot  at  Thirty- 
sixth  Street  and  Fifth  Avenue  and  then  take  the  sur- 
face tracks  of  the  trolley  roads  by  means  of  an 
incline  erected  at  that  point.  The  inauguration 
of  this  service  meant  that  a  passenger  could  take 
a  train  at  Park  Row,  and  without  change  of  cars  pass 
over  the  bridge,  over  the  elevated  structure  and  then 
to  his  destination  over  the  trolley  tracks ;  and  could 
make  the  trip,  too,  for  a  single  fare — namely,  for  five 
cents.  From  the  first  these  trains  were  very  popular, 
and  deservedly  so,  for  they  made  immensely  better 
time  than  the  trolley  cars.  The  trains  do  not  stop  at 
every  street  corner,  as  do  the  trolley  cars,  but  only  at 
certain  designated  points.  Daring  the  summer 
months  lack  of  sufficient  electric  power  compelled  the 
management  to  discontinue  the  passage  of  the  trains 
across  the  bridge,  they  being  run  only  to  and  from 
the  Brooklyn  terminus,  and  the  service  grew  rather 
unsatisfactory. 

In  October  through  service  to  Park  Row  was  again 
resumed,  and  since  then  the  trains  have  been  so  well 
patronized  (notwithstanding  that  the  season  for  the 
summer  boarder  in  the  suburbs  has  passed)  that  the 
management  have  now  doubled  the  service.  Under 
the  new  train  schedule  the  trains  are  run  upon  eight 
or  nine  minutes'  headway  during  the  "  rush"  hours, 
and  every  fifteen  minutes  during  the  rest  of  the  day. 
If  any  one  had  been  asked  a  short  time  ago  if  such 
extended  service  to  one  of  the  outlying  districts  could 
be  made  to  pay,  he  would  have  unhesitatingly  answered, 
No.  As  a  matter  of  fact,  however,  these  trains  are 
well  filled  at  all  hours  of  the  day  in  both  directions,  and 
during  the  evening  and  morning  hours  they  are  crowded 
to  suffocation.  The  explanation,  though,  is  very 
simple.  One  reason,  of  course,  is  that  population  in 
the  suburbs  is  growing  very  fast.    But  the  most  im- 
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portant  reason  is  that  people  quite  remote  from  the 
line  over  which  the  trains  run  are  patronizing  them.  Pa- 
trons will  pass  by  the  trolley  cars  and  walk  ten  to  fifteen 
minutes  to  reach  the  elevated  trains,  knowing  that  these 
make  better  time  andalso  afford  better  accommodations 
generally.  The  experience  in  this  case,  too,  furnishes 
an  illustration  of  what  the  Rapid  Transit  manage- 
ment are  doing  in  the  way  of  solving  some  of  the 
difficult  problems  confronting  them.  The  recent  ap- 
plication to  the  Railroad  Commissioners  for  permis- 
sion to  discontinue  some  of  the  stations  on  the  Kings 
County  Elevated  line  was  made  with  the  same  pur- 
pose in  view,  that  is  with  the  idea  of  improving  the 
elevated  service  and  extending  to  other  parts  of 
Brooklyn  the  kind  of  accommodation  the  patrons  of 
the  Bath  Beach  lines  are  now  enjoying.  That  such 
service  is  far  superior  to  the  ordinary  trolley  accom- 
modations admits  of  no  question.  Of  course,  while 
these  changes  provide  for  the  long-distance  riders,  the 
situation  of  the  short-distance  riders  remains  exceed- 
ingly tryiDg.  Probably  no  great  improvement  in  the 
latter  particular  can  be  expected  until  after  the  com- 
pletion of  the  new  bridges  and  the  contemplated  tun- 
nels. 


There  was  no  change  in  the  official  rates  of  dis- 
count by  any  of  the  European  banks  this  week.  The 
open  market  rate  was  firm  at  London  and  easy  at 
Berlin,  while  at  Paris  it  was  steady.  One  feature  in 
the  foreign  financial  situation  was  a  decline  in  the 
rate  of  exchange  at  Paris  on  London  to  25f.  15^c. 
from  25f.  17-}c.  on  Monday,  due  in  part  to  selling  of 
securities  in  Paris  influenced  by  the  unsettled  copper 
situation  on  the  Paris  Bourse.  There  was  a  firmer 
tone  for  bar  gold  in  the  London  bullion  market,  the 
price  advancing  to  77s.  9£d.  per  ounce. 


The  feature  of  last  week's  statement  of  the  New 
York  Associated  Banks  was  a  reduction  of  $13,504,400 
in  loans,  partly  due  to  the  release  as  collateral  of 
Northern  Pacific  common  and  preferred  stocks  upon 
which  money  had  been  borrowed.  The  preferred 
stock  was  withdrawn  from  loans  for  the  purpose  of 
redemption  at  par,  and  the  common  was  probably  so 
withdrawn  with  the  intention  of  availing  of  the  right 
to  purchase  convertible  certificates  of  indebtedness, 
the  books  closing  for  such  purpose  on  Dec.  10.  The 
liquidation  of  exchange  loans  upon  Northern 
Pacific  and  other  collateral  which  was  in  pro- 
gress during  the  week  will  also,  most  likely, 
account  for  the  reduction  in  the  item  of  loans  shown 
by  the  bank  statement.  The  unexpected  gain  of 
$1,101,400  in  cash  was  probably  due  to  the  fact  that 
disbursements  for  unmatured  bonds  and  other  pay- 
ments by  the  Sub-Treasury  partly  counterbalanced 
the  withdrawals  of  gold  for  export  to  Europe.  The 
deposits  decreased  $13,126,800  and  the  surplus  reserve 
was  increased  by  $4,383,100,  4o  $14,486,925. 

There  was  a  shipment  to  Europe  on  Saturday  of 
last  week  of  $225,792  92  gold  by  the  National  City 
Bank,  which  gold  was  not  withdrawn  from  the  Assay 
Office  until  the  morning  of  that  day.  Payments  at  the 
New  York  Sub  Treasury  for  unmatured  bonds  during 
the  week  were  $1,374,515  18,  making  $57,022,590  82 
since  April  2.  There  was  an  arrival  at  San  Francisco 
on  Monday  of  $750,000  gold  from  Australia  by  the 
Sierra;  this  gold  will  be  transferred  hither  through 
Assay  Office  checks,  which  will  be  paid  early  next 
week. 


Money  on  call  representing  bankers' balances  loaned 
at  the  Stock  Exchange  during  the  week  at  41  per  cent 
and  at  3.1-  per  cent,  averaging  about  4  per  cent.  On 
Monday  loans  were  at  4}  per  cent  and  at  ;H  per  cent, 
with  the  bulk  of  the  business  at  4  per  cent.  On  Tues- 
day transactions  were  at  4£  per  cent  and  at  3^  per 
cent,  with  the  majority  at  4  per  cent.  On  Wednesday 
loans  were  at  4£  per  cent  and  at  4  per  cent,  with  the 
bulk  of  the  business  at  4  j  per  cent.  Thursday  was  a 
holiday.  On  Friday  transactions  were  at  4  per  cent 
and  at  3£  per  cent,  with  the  majority  at  4  per  cent. 
Banks  and  trust  companies  quote  4£  per  cent  as 
the  minimum.  Time  contracts  were  freely  offered; 
the  demand  was,  however,  only  moderate.  Rates  are 
4  per  cent  on  all  railroads,  4£  per  cent  on  good  mixed 
and  5@5i  per  cent  on  industrial  collateral  for  all  pe- 
riods from  sixty  days  to  six  months.  Very  little  local 
business  is  done  in  commercial  paper,  and  the  demand 
is  chiefly  from  Eastern  cities;  the  supply  is  just  about 
sufficient  to  meet  the  inquiry,  and  there  is  no  accu- 
mulation of  nameB.  Rates  are  4^@5  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable,  4^@5  per 
cent  for  choice  and  5@5£  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety- day  bank  bills  in  London 
3£  per  cent.  The  open  market  rate  at  Paris  is  2J  per 
cent  and  at  Berlin  and  Frankfort  it  is  2|@3  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £157,660  bullion  during  the  week 
and  held  £35,370,277  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  was 
due  to  receipts  of  £235,000  net  from  the  interior 
of  Great  Britain  and  exports  of  £77,000,  of  which  £52,- 
000  were  to  Montevideo  and  £25,000  to  Brazil. 


The  foreign  exchange  market  was  weak  on  Satur- 
day and  on  Monday,  and  on  the  last-named  day  sales 
of  sight  sterling  were  made  at  rates  about  one  cent  and  r- 
quarter  lower  than  those  on  Monday  of  the  previous 
week.  The  fall  was  reported  to  be  due  to  offerings 
of  bankers'  sight  bills  which  had  been  accumulated  in 
expectation  of  a  continuance  of  the  urgent  demand 
for  the  repayment  of  maturing  loans.  When 
the  holders  of  these  bills  observed  on  Satur- 
day that  the  above-noted  inquiry  had  been 
satisfied,  they  freely  offered  their  drafts,  and  as 
the  demand  was  not  sufficient  to  absorb  them,  rates 
fell,  and  on  Monday  the  market  became  quite  weak. 
On  Tuesday,  however,  the  demand  improved  and  a  re- 
action set  in  which  caused  a  decided  recovery  on  the 
following  day  and  the  market  was  then  strong,  closing 
at  the  best  figures.  The  tone  was  strong  on  Wednes- 
day and  on  Friday.  The  supply  of  commercial  bills 
was  not  large  after  Monday,  and  the  demand  for  them 
was  somewhat  urgent  on  Wednesday.  Francs  were 
higher  on  that  day  and  on  Friday,  influenced  by  the 
fall  in  exchange  at  Paris  on  London  above  noted.  The 
Assay  Office  paid  $744,305  02  for  domestic  bullion. 
Gold  reoeived  at  the  Custom  House  $12,510. 

Nominal  rates  for  exchange,  after  declining  to 
4  84£@4  85  for  sixty-day  and  to  4  88  for  sight,  re- 
covered by  Wednesday  to  4  85  for  the  former  and  to 
4  88@4  88$  for  the  latter.  Rates  for  actual  business 
opened  on  Saturday  of  last  week  at  a  decline  com- 
pared with  those  at  the  close  on  Friday  of  one-quar- 
ter of  a  cent  for  long  and  for  cables,  to  4  84|@4  84$ 
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for  the  former  and  to  4  88@4  88±  for  the  latter,  while 
flight  fell  three-eighths  of  a  cent  to  4  87g@4  871-  The 
market  waa  unsettled,  and  it  so  continued  on  Mon- 
day, when  there  waa  a  fall  in  long  of  one-quarter  of 
a  cent,  to  4  84@i841,and  in  short  and  in  cabl  s 
of  three-eighths  of  a  cent,  to  4  87@4  87£  for  the 
former  and  to  4  87f  @4  87J  for  the  latter.  The  market 
dosed  with  a  shade  firmer  tone,  and  it  was  stronger  on 
Tuesday,  when  short  advanced  one  quarter  of  a  cent, 
to  4  87^@4  87^,  and  cables  one-eighth  of  a  cent,  to 
4  87J@4  88;  long  was  unchanged.  On  Wednesday 
ahort  and  cables  rose  one-quarter  of  a  cent,  to  4  87-J 
*&4  87$  for  the  former  and  to  4  88@4  88J  for  the  lat- 
ter; long  continued  unaltered  as  to  rates.  Thursday 
'was  a  holiday.  O  i  Friday  the  market  was  firm 
at  an  advance  of  one-quarter  of  a  cent  for  long  and 
for  cables  and  of  one  eighth  of  a  cent  for  sight.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  RATES  FOB  FOREIGN  EXCHANGE. 


Brown  Bros.... 

Baring, 

Magonn  ACo. 
3ank  British 

No.  Amerloc. 

Bank  of 
Montreal , 

Canadian  Bank 
Of  Commerce. 

Heldetbach,  Iok 
elhetmer  A  Co 

{hazard  Freres. 

M erohants'  Bk. 
of  Canada... 


(60  days 
I Sight... , 

5  60  day ■ . 

{ 8tght... . 

J  60  days, 
{sight.... 

) 60  dayi. 
{Bight-.. 

)  60  days. 
I  Sight.... 

(60  days. 

}  Bight.... 

(60  days. 
■  \  Bight... . 

(60  day* 
.{Sight.... 


FBI., 

Nov    82. 

MON., 

Nov.  26. 

TrjE8., 
Nov.  26 

88 

Wkd„ 
Nov.  27. 

Thub., 

Nov.  28. 

4  85k 
*  8  J 

84k 
88 

85 
88k 

; 

4  85k 
«8U 

85 
88 

85 
88 

86 
F8 

; 

4  86k 
4  88* 

85 
88* 

85 
88 

86 

88 

>a 

*85k 

4  sen 

85 
88k 

85 

88 

86 
88 

«< 

0 

4  86k 
4  88* 

85 
88 

84k 
88 

86 
88 

3 
o 

4  8«k 
4  89 

85 
88 

84k 
88 

86 
88k 

K 

4  81% 
4  89 

65 
88 

84k 
88 

85 
88k 

4b5« 

138k 

8ft 
88 

84k 
88 

85 
88 

FBI., 

Nov.  29 


85 
88k 

86 
i8 

86 
88 

85 
88 

85 
88 
85 

88* 

86 
88k 
85 
88 


The  market  closed  at  4  84|@4  84£  for  long,  4  87f  & 
4  87|  for  short  and  4  88i@4  884,  for  cables.  Com- 
mercial on  banks  4  83f  @4  84£  and  documents  for  pay- 
ment 4  83£@4  84f  Ootton  for  payment  4  83£@4  83$, 
■cotton  for  acceptance  4  83f  @4  844,  and  grain  for 
payment  4  84®  4  84  4 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  November  29, 1901. 

Received  by 
N.  T.  Bank*. 

Shivped  bv 
N.T.Bankt. 

Wit  interior 
Movement. 

46,021,000 
941,000 

14,368.000 
607,000 

Oaln  t  1  766.00C 

Gain.       337,000 

Total  gold  and  legal  tender*.    ... 

«.6.96«,noo 

14,875,000 

Gain.  (£.093,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  November  39. 1901. 


Banks  interior  movement,  ai  above 
Sab-Treasury  oper.  and  gold  exports 


Total  gold  and  legal  tenders. 


Into 

Banht. 


16.968,000 
18,300,000 


125,268  300 


Out  of 
Banht. 

tl.876,000 
19,800,000 


124,675,000 


Ntt  Ohante  in 
Bank  floidinji 


Gain    12,093,000 

Loss    reoo.ooe 


Gain.     $393,000 


The  following  table  Indicates  the  amount  of  bullion 
In  the  principal  European  banks. 


B*nk  of 


Bold. 

X 

36,870.277 

'Tranoe 

98,862.836 

Irrmany'.... 

31,294,000 

67  919.000 

Ans.-Hang'y. 

16,586,000 

Spain 

11.008.000 

Italy 

15,934.000 

Netherlands.. 

5.712,200 

Nat.  Belg'm* 

3114,067 

Tot-thls  week 
Tot.  prev.  w'k 


November  28, 1901. 


Silver. 


41,083,800 

10,121.000 

5,965,000 

11.013000 

17,025,000 

2  018,900 

6.037,800 

1.657,833 


Total. 


X 

85.370,877 
142,146,636 
47,415,000 
73,881,000 
66,549,000 
31.083,000 
17,980,900 
11,770,000 
4,672,000 


November  29,  1908. 


Sold. 


* 
81,862,021 
92  993,904 
36,887,000 
72.139,000 
88,298,000 
13,874  000 
15,417,000 
4,878.000 
■.876,000 


U7.280.980  103889838  421.120.818  899,921,986  99,350,900  390,573,885 
312.489.305  102890647  416,379.962|296.725.868  99,817,259  898,072.622 


Silver. 


41,186,900 
18,841,000 
6,188,000 
9,811,000 
16,360,000 
1,735,000 
5,661,000 
1,437,000 


Total. 

S 
81,g52.021 
137.480,861 
40,708,000 
7K,286,000 
48,110,000 
30,234000 
17,188.000 
10,429,000 
4,812,000 


*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  "bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  case  Is  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  sUver,  but  we 
foeUer  e  the  division  we  make  Is  a  close  approximation. 


THE  BELLIGERENT  A  TTITUDE  IN  THE 

NORTHWEST. 

Would  it  not  be  the  wiser  course  on  the  part  of  the 
Northwestern  Governors  who  have  been  consulting 
with  reference  to  the  recent  extension  of  the  comma- 
nitj-of-interest  idea  by  the  railroads  of  that  section, 
to  adopt  a  little  more  liberal  policy  than  has  been 
suggested  by  one  of  their  number,  "We  are  not  per- 
mitted to  doubt  that  it  would  be  much  more  to  the 
advantage  of  those  States  if — instead  of  searching 
their  statutes  in  a  spirit  of  bitter  hostility  to  see  if 
they  cannot  find  some  little  words  which  may  be 
forced  by  astute  lawyers  to  mean  a  grant  of  power  to 
interdict  orjjhinder  the  recent  efforts  of  the  railroads 
to  conduct  their  business  profitably  on  a  low  basis  of 
rates — they  would  make  it  their  endeavor  to  find 
authority  for  encouraging  the  movement. 

To  live  and  let  live  is  a  good  and  healthy  principle 
of  action  for  a  people  of  a  State  and  its  officers  to 
practice  towards  the  corporations  they  create,  and 
especially  when  they  are  such  beneficent  agents  as 
railroads.  We  use  that  word  "beneficent"  advisedly. 
If  any  one  doubts  the  vital  position  they  hold  in  the 
development  of  any  commonwealth,  let  him  in  thought 
— we  will  not  say  imagine  them  non-existent  and  the 
State  back  to  the  old  corduroy  period — but  let  him 
even  suppose  their  growing  efficiency  to  be  checked 
for  the  coming  six  years.  If  the  reader  wants  to 
know  what  that  would  mean  he  may  with  profit  recall 
the  wide  insolvency  of  roads  about  that  number 
of  years  ago,  the  little  money  the  managers 
were  then  spending  for  betterments,  the  large 
number  of  the  labor  class  that  were  idle,  and 
the  deadness  and  lethargy  which  prevailed  in  all  in- 
dustrial work  and  enterprise.  It  may  be  sail  that  the 
country  is  not  indebted  to  railroads  for  the  change. 
Of  course  not  wholly,  but  in  large  part  it  is.  It 
is  indebted  to  them  for  a  vast  amount  of  fresh  capi- 
tal which  during  the  years  j  ast  prior  to  the  current 
cycle  of  prosperity  wa3  put  into  the  roads  under  reor- 
ganization plans — capital  that  has  proved  to  be  the 
source  and  start  of  the  new  life  which  they,  with  the 
rest  of  the  country,  are  at  present  enpyiDg.  Tnis 
sacrifice  of  so  much  new  capital  was  made,  too,  by 
the  owners  in  the  hope  that  through  re-creation  of  the 
properties  their  efficiency  might  be  increased  and  they 
might  be  put  into  shape  to  do  work  and  show  a  profit 
at  lower  rates  than  ever  before;  and  for  the  further 
purpose  of  using  these  profits  in  large  part  not  alone 
for  keeping  up  that  efficiency,  but  also  for  constantly 
increasing  it,  as  they  are  now  doing  from  month  to 
month. 

A  single  uncertainty  lay  in  the  way  of  the  attain- 
ment of  this  object  and  the  continued  development  of 
this  efficiency.  It  is  expressed  in  the  question  heard 
while  reorganizations  were  in  progress  coming  up  from 
every  quarter — can  stable  rates  be  maintained  after 
these  new  expenditures  have  been  completed  ?  •  That 
situation  very  naturally  centred  thoughts  on  efforts 
to  prevent  secret  rate- cutting  and  rebates — practices 
which  every  law  regulating  railroad  operations  forbids, 
but  which  apparently  no  statute  or  any  board  of  com- 
missioners has  been  able  to  stop.  Consequently  a  pos- 
sible loss  of  net  income  still  confronted  the  majority 
of  railroads.  Snch  a  situation,  if  realized,  would  leave 
to  most  lines  little  or  nothing  to  spend  in  even  keep- 
ing up  the  efficiency  already  attained,  while  affording 
a  prospect  of  gradual  deterioration  with  anew  railroad 
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insolvency  as  the  inevitable  eud.  ThiB  ia  no  fanoy  pic- 
ture. It  is  precisely  what  has  happened  in  recent  years. 
And  if  the  old  condition  of  rates  is  again  forced  upon 
the  roads,  the  old  results  cannot  fail  to  be  repeated 
In  other  words,  these  Governors — unknowingly  of 
course — are  engaged  in  an  effort  to'bankrupt  the  car- 
rying industry  by  depriving  its  business  of  profit  t.nd 
to  bankrupt  the  people's  hopes  of  a  continuation  of 
our  prosperity. 

Bear  in  mind  that  it  was  in  response  [to  the  condi- 
tion of  aitairs  above  described,  and  to  ward  off  the 
then  impending  danger,  that  Mr.  J.  Pierpont  Morgan 
devised  the  community-of-interest  plan.  It  is  believed 
to  have  been  quite  widely  applied  in  the  East  and  to 
the  systems  of  the  Middle  States];  rates  throughout 
those  sections  are  now  better  observed  than  ever 
before.  Later  the  managers  and  owners  of  railroads, 
in  pursuance  of  the  same  idea,  began  their  present 
movement  in  the  Northwest,  their  only  object  being, 
we  repeat,  to  bring  about  stable  rates,  and  so  make 
the  present  prosperity  and  the  railroads'  widening 
efficiency  embrace  the  whole  country  and  become 
perpetual.  What  this  policy  has  already  done  and  is 
doing,  and  how  far  the  country  is  indebted  to  rail- 
roads for  the  existing  business  activity,  we  need  not 
state  except  in  a  very  general  way.  The  part 
they  have  played  has  been  brought  out  very 
fully  in  our  editorial  reviews  of  the  leading  rail- 
roads from  week  to  week  during  the  current 
year.  It  has  thereby  become  evident  that  income  has 
not  gone  to  dividends,  except  to  a  moderate  extent, 
but  has  gone  to  betterments.  Every  State  is  being 
profited  by  this  and  no  section  more  than  the  North 
west.  Speaking  of  this  influence  in  a  general  way, 
every  reader  is  aware  of  the  immense  orders,  aggre- 
gating millions  upon  millions  of  dollars,  the  railroads 
are  giving  out  from  week  to  week  for  material,  eto. — 
orders  which  are  a  forceful  factor  in  keeping  all  sorts 
of  manufactures  and  labor  occupied.  But  these  orders 
tell  the  story  only  in  small  part.  Expressing  in  another 
form  the  agency  of  railroads  in  contributing  to  and 
perpetuating  these  "good times,"  we  may  say  they  are 
directly  and  indirectly  more  largely  instrumental  in 
increasing  the  number  of  men  employed  than  any  other 
department  of  work,  thereby  adding — how  many 
mouths  shall  we  say  ? — to  the  consumersjof  wheat  and 
of  the  other  products  of  the  farm.  Thus  it  is  also 
seen  that  to  the  fructifying  influence  of  the  roads  is 
largely  due  the  higher  prices  ruling  for  those  articles. 
It  follows  that  when  we  say,  as  we  have  done  above, 
that  "  to  live  and  to  let  live|"  is  a  good  healthy  prin- 
ciple for  the  people  of  a  SLate  to  practice,  we  are 
not  only  enunciating  a  correct  scheme  of  morals,  but 
we  are  stating  that  such  a  State  policy  brings  about  a 
condition  of  affairs  which^conduces  to  the  prosperity 
of  all  parties.  When  a  people  so  act,  they  are  sow- 
ing bountifully  and  broadly,  not  sparingly,  and  will 
reap  accordingly. 

It  ought  further  to  be  remembered  and  help  to 
disarm  criticism  that  even  if  the  arrangement  which 
has  created  such  a  hullabaloo  among  oertain  Gov- 
ernors was  a  consolidation — which  as  we  have  shown 
on  a  previous  occasion  it  is  not — no  real  harm  could 
come  to  the  public.  The  railroads,  so  far  as  estab- 
lished rates  are  concerned,  are  wholly  under  the  con- 
trol of  the  Inter-State  Commerce  Commission  and  of 
the  individual  State  commissions;  the  roads  are  re- 
quired to  publish  their  tariffs,  and  no  rate  that  is  not 
"just  and  fair"  can  stand  a  day.     Out  of  these  sur- 


roundings only  the  dishonest  shipper  finds  a  way  to 
get  an  advantage,  and  thatisthrough  "rebate*,"  or  eome 
allied  practice.  We  say  dishonest  shipper  because  the  law 
proclaims  that  rates  must  be  "reasonable  and  just;" 
they  must  also  be  "equal"  without  "rebates"  or 
"preferences;"  and  where  these  provisions  are  violated 
such  act  is  ''unlawful"  and  can  bo  punished  with  fines, 
and  in  many  cases  with  Imprisonment;  it  is  conse- 
quently a  wrong  to  connive  at  violation.  It  is  a  wrong 
to  the  farmer  and  the  smaller  shipper.  To  prevent 
these  wrongs,  and  to  make  rates  uniform  and  stable 
are,  we  repeat,  the  sole  objects  of  the  community-of- 
interest  idea.  It  is  really  a  system  to  help  railroad 
commissions  to  carry  out  the  provisions  of  the  Inter- 
State  law.  On  the  other  hand,  if  the  arrangement  ia 
broken  up,  the  chaos  in  rates  which  prevailed  not 
long  since  will  again  be  established,  with  the  conse- 
quences we  have  already  described. 

We  are  not  pleading  with  Governors  only;  we  are 
also  pleading  with  the  people  who  are  back  of  the 
Governors.  For  they  of  the  West  and  we  of  the  East 
are  all  in  one  boat  and  neither  of  us  desires  to  perpet- 
uate a  wrong.  It  is  obvious  what  the  West  is  afraid 
of:  its  fear  is  that  the  action  taken  by  the  roads  will 
arrest  competition.  The  fact  is  that  regulator  was 
removed  by  statute  long  years  ago.  When  the  laws, 
National  and  State,  regulating  railroads  were  passed, 
those  laws  took  away  all  chance  of  competition  as  an 
adjuster  of  charges.  The  rates  now  are  fixed  and 
published  under  the  law;  they  cannot  lawfully  be 
changed  except  under  the  regulations  the  law  pro- 
vides. By  secret  cutting  and  rebates  they  may  be 
"unlawfully"  changed.  The  farmer,  therefore,  that 
is  fighting  the  railroads  under  the  banner  of  competi- 
tion is  simply  fightlngjfor  the  large  shipper,  who  ex- 
pects by  continuing  the  Jpractice  of  rebates  to  get  an 
advantage  for  himself,  no  part  of  which  enures  to  the 
farmer.  The  community- of-interest  idea  carried  into 
general  practice  breaks  up  this  little  game. 


NEWSPAPER    JUBILEES. 

This  country  is  not  old  enough  to  be  able  to  point 
with  pride  to  its  ruins,  and  only  of  late  years  has  the 
rush  of  new  work  allowed  any  consideration  to  the 
thought  that  there  may  be  relics  here  worth  preserv- 
ing; yet  we  are  beginning  to  pass  long-separated  an- 
niversaries, epoch-stones  on  the  road  which  remind  ua 
that  it  has  already  lapped  across  one  century.  Insur- 
ance company  after  company  has  celebrated  a  semi- 
centennial, and  now  three  newspapers  have  issued 
jubilee  numbers,  one  being  fifty,  one  sixty  and  one  an 
even  hundred  years  old. 

The  Nestor  of  the  three,  although  not  the  oldest 
existing  journal,  is  the  "  Evening  Post."  Some  of  it» 
earliest  issues  contained  advertisements  of  young  ne- 
gro women  for  sale,  and  the  very  first  issue,  opening 
with  a  prospectus  which  included  in  the  announced 
design  the  inculcation  "of  just  principles  in  religion, 
morals  and  politics,"  had  in  another  column  the  ad- 
vertisement of  a  lottery.  This  lottery  scheme  was  is* 
sued  "  agreeably  to  Three  several  ActB  of  the  Legis- 
lature of  this  State ;  "  its  declared  object  was  to  raise 
$30,000  to  improve  Iludson  River  navigation  from 
Albany  north  to  Lansingburg,  and  prize  tickets  in 
the  New  York  State  Road  Lottery  were  made  receiv- 
able for  tickets  in  this  one.  Such  were  the  morals  of 
the  time.  Slavery,  the  duello  and  the  lottery  had 
come   down  from  colonial  days,   and  the  latter  waft 
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then  deemed  among  the  practical  and  admissible   ex- 
pedients of  communities  in  fi  lancial  straits. 

The  fac-simile  reproductions  of  the  first  "Post"  and 
"Times,"  while  a  trial  to  the  eyesight,  are  quaint  and 
fascinating  now  from  their  first  to  their  last  lines,  for 
they  are  bits  of  history,  enlightening  and  suggestive. 
The  former  was  "pulled"  on  a  Franklin  handpress; 
but  in  1851,  New  York  having  grown  to  a  population 
of  a  half  million  and  its  dailies  being  printed  on 
cylinder  presses  capable  of  as  much  as  20,000  an  hour, 
the  "Times"  was  founded  by  a  born  journalist,  Henry 
J.  Eaymond,  partly  because  the  "Tribune"  had  once 
ill-used  him  while  employed  on  it,  and  partly  because 
that  journal  was  reported  to  have  netted  [$60,000 
profit  in  the  past  year.  Yet  this  first  issue  is  even  a 
greater  curiosity  of  journalism  than  its  predecessor  of 
the  beginning  of  the  century.  One  item  in  it  thanks 
a  firm  of  newsdealers  "for  Philadelphia  papers  in  ad- 
vance of  the  mail."  Another  mentions  an  item  pre- 
pared about  the  weather,  which  was  crowded  out  by  a 
special  account  of  jubilee  proceedings  in  BDston  over 
a  visit  by  President  Fillmore,  but  adds  that  he  cannot 
always  be  lionizing  through  the  country,  and  "as  soon 
as  he  returns  home  we  shall  endeavor  to  do  this  im- 
portant subj  )ct  full  j  ustice."  This  m  inner  of  rural 
journalism  runs  throughout,  and  the  last  paragraph 
on  page  1,  in  exact  style  which  still  distinguishes  the 
most  way-back  of  country  weeklies,  is  too  irresistible 
not  to  be  copied  exactly,  thus: 

"Long  Island  Vegetables.— The  State  of  JLong  l3land  i3 
some  on  tomatoes.  We  were  shown  the  other  day  a  tomato 
raised  by  Frederick  Rowland  of  Hemp3tead,  one  of  those 
vegetables  which  measured  22>£  inches  around  it  and  weighed 
2  pounds  3%  ounces.    Who  can  beat  it?" 

The  "Evening  Post"  saw  coal  first  mined  ia  this 
country  in  1806  and  Fulton's  first  steamboat  in  1807; 
gas  first  used  for  city  lighting  and  the  time  between 
New  York  and  Philadelphia  reduced  to  twelve  hours 
in  1816;  in  1817,  the  Erie  Canal  begun;  in  1819,  the 
first  Atlantic  steamship;  in  1830,  the  railroad  system 
begun;  in  1834  the  machine  reaper,  and  in  1839, 
india-rubber;  the  telegraph  in  1844  and  the  rotary 
printing  press  in  1847;  in  1848,  the  gold  discoveries, 
bringing  in  their  trail  of  results  the  Pacific  Coast.  In 
the  second  half  of  the  century  there  have  come  Bes 
semer  steel,  the  ocean  cable,  the  ^telephone,  electric 
lighting  and  power,  wood  pulp  paper  and  type-setting 
machines. 

Each  of  the  three  memorial  issues  relates,  circum- 
stantially and  chronologically,  the  manner  of  its 
founding,  the  moderate  aim  and  early 'struggles  of 
the  founders,  and  the  control  of  the  successive  editors, 
thus  involving  an  epitome  of  the  commercial,  indus- 
trial and  political  history  of  the  country.  The  con- 
tests of  parties  and  wrestlings  of  bosses, 'the  dangers 
through  which  the  country  has  passed,  sometimes  by 
what  seems  on  looking  back  at  it  a  narrow  margin, 'the 
vicissitudes  of  nations  and  the  overruling  of  plans  to 
results  far  divergent  from  those  intended  by  the  plan- 
ners— these  are  written  out,  not  in^detail  but  |in  nar- 
rative^fragments  which  serve  as  key- words  to  prompt 
the  memory. 

In  all  this  the  journals  have  themselves  borne  no 
small  part.  They  have  been  successful  as  business  en- 
terprises— nothing  short  of  success  in  a  newspaper 
could  endure  even  a  quarter  century;  but  they  have 
done  more,  for  they  have  been  the  work  of  strong  men 
of  positive  character,  who  were  able  to  impress  and 
did  impress  themselves  upon  the  development  of 
affairs  in  all  departments.    The  "  Evening  PoBt,"  the 


"Times"  and  the  "Brooklyn  Eagle  "  deserve  well, 
having  done  well,  and  worthil7  wear  the  congratu- 
lations they  have  received. 


THE    SUGGESTED     VANDERBILT 
COMBINATION. 

The  rumors  of  a  coming  readjustment  of  the  rela- 
tions of  the  various  Vanderbilt  properties  east  of 
Chicago  are  still  repeated  with  great  frequency  and 
persistency,  and  they  have  operated  powerfully  to  ad- 
vance the  market  prices  of  the  stocks  of  the  compan- 
ies which  it  is  assumed  will  be  embraced  in  the  sug- 
gested arrangement.  A  consideration,  therefore,  of 
the  existing  situation  of  the  several  properties  is  ob- 
viously freighted  with  much  interest,  and  seems 
likely  to  repay  careful  study.  Ou  the  point  whether 
such  a  consummation  is  in  prospect  we  are  of  course 
no  better  informed  than  any  other  outsider.  It  is 
rather  significant  that  the  higher  officials  of  the  Van- 
derbilt lines,  while  admitting  that  the  matter  is  pri- 
marily one  concerning  which  Mr.  W.  K,  Vanderbilt' s 
will  alone  is  likely  to  govern,  are  nearly  all  unre- 
served in  expressing  disbelief  in  the  existence  of  such 
a  scheme. 

It  is  proper  to  say,  too,  that  the  carrying  out  of  any 
arrangement  or  combination  which  sought  to  include 
the  Lake  Shore  or  the  Michigan  Central  would  be  at- 
tended with  considerable  difficulty.  A  merger,  for 
instance,  of  either  company  with  others  would  require 
the  consent  in  each  case  of  75  per  cent  in  amount  of 
the  two  issues  of  New  York  Central  collateral  trust 
bonds  secured  by  pledges  respectively  of  the  Lake 
Shore  and  Michigan  Central  shares.  Furthermore,  by 
reason  of  a  characteristic  provision  contained  in  both 
mortgages,  such  merger  arrangement  could  hardly 
embrace  the  two  companies  mentioned  at  the  same 
time.  Nevertheless  there  are  many  who  believe  that 
a  way  will  eventually  be  found  for  unifying  the  dif- 
ferent roads.  Those  who  hold  this  belief  seek  to 
confute  their  doubting  opponents  by  the  statement 
that  "the  stock  market  tells  the  story."  This  argu- 
ment is  a  favorite  one  in  Stock  Exchange  circles,  be- 
cause as  a  general  thing  the  stock  market  does  tell 
the  story.  Absolute  reliance,  however,  cannot  be 
placed  on  such  a  theory,  because  obviously  operators 
often  encourage  the  propagation  of  false  reports  to 
promote  speculative  ends. 

Until  quite  recently,  during  the  time  when  Mr.  W. 
K.  Vanderbilt  was  in  Europe,  rumor  dealt  chiefly 
with  the  advantages  that  were  to  accrue  to  the  minor 
Vanderbilt  roads  (or  "junior"  Vanderbilts  as  they 
are  popularly  termed)  from  the  contemplated  unifica- 
tion. They  were  to  be  the  sole  beneficiaries,  and  on 
that  theory  a  very  active  speculation,  at  rising  prices, 
was  carried  on  in  the  same.  Latterly  there  has  come 
recognition  of  the  fact  that  this  was  taking  a  rather 
unsophisticated  view  of  the  probabilities.  There  was 
certainly  something  incongruous  about  the  suggestion 
that  the  New  York  Central  would  counsel  an  arrange- 
ment intended  to  confer  special  benefits  upon  the  mi- 
nority holders  at  the  expense  of  itself  as  the  holder  of 
a  majority  interest  in  the  properties.  It  seems  niDre like- 
ly that  if  any  change  in  existing  conditions  is  purposed, 
it  will  be  of  a  nature  to  confer  mutual  benefits,  with  not 
improbably  a  little  more  advantage  to  the  Central 
than  to  the  constituent  companies.  Consequently 
New  York  Central  stock  has  been  the  rising  star  in 
the  speculative  firmament  latterly,  it  having  advanced 
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the  preBent  month  from  158|  to  174$.  At  the  same 
time,  however,  the  prices  of  the  stocks  of  the  minor 
companies  are  still  maintained  at  or  near  their  best 
figures,  and  in  the  case  of  some  of  them  at  least  it 
would  appear  as  if  they  had  fully  discounted  all  the 
good  things  that  might  possibly  be  in  store  for 
them. 

The  fact  that  the  contract  by  which  the  Canada 
Southern  and  the  Michigan  Central  are  operated  as 
one  property  has  only  two  more  years  of  life,  it  ex- 
piring January  1  1904,  is  accepted  as  proof  in  certain 
quarters  that  some  broad,  comprehensive  scheme  em- 
bracing all  the  various  roads  is  under  way  or  must 
soon  be  devised.  Still,  this  matter  could  readily  be 
arranged  between  the  two  companies  themselves,  and 
probably  cannot  be  arranged  otherwise.  All  the  rest 
of  the  companies  mentioned  in  connection  with  the 
proposed  unification  scheme  are  controlled  through 
stock  ownership.  To  show  the  outstanding  amount 
of  stock  of  each  of  these  companies,  and  how  much  is 
In  each  case  controlled  directly  or  indirectly  by  the 
New  York  Central,  we  have  prepared  the  following 
statement.  This  will  give  the  reader  a  better  idea 
than  can  be  obtained  in  any  other  way  of  the  position 
of  these  properties  with  reference  to  the  Central  and 
the  hold  the  latter  has  upon  them. 

Amount  .Voir  Owned 
and  bu  Wham. 
f4'\289.200  by  New  York  Central. 
16.610,300  by  New  York  Central. 
None. 

6,240,000  by  Lake  Shore. 
6,275.000  by  Lake  Shore. 
2,503,000  by  Lake  Shore. 
11,224,000  by  Lake  Shore. 
None. 

5.000,000  by  Cleve.Cin.Chi.  4  St.  L. 
6,940,000  by  Lake  Shore. 
5,930,000  by  Lake  Shore. 
2,000  050  by  Lake  Shore. 

♦1*8,873,810  »1U7,0U,650 

It  thus  appears  that  with  the  exception  of  the 
Canada  Southern  and  the  Cleveland  Cincinnati  Chi- 
cago &  St.  Louis  an  absolute  majority  of  the  outstand- 
ing stock  of  each  of  the  companies  given  is  owned. 
Holding  such  majority,  the  Central  people  have  no 
occasion  for  concern  regarding  the  same.  The  Central 
controls  their  policy  absolutely,  decides  what  dividends 
shall  be  paid,  and  in  every  way  is  in  position  to  regulate 
their  affairs.  As  majority  holder,  the  effort  of 
course  must  be  to  develop  the  properties  to  the  utmost, 
but  it  really  has  no  interest  in  any  readjustment  scheme 
except  so  far  as  such  scheme  may  offer  advantages  to 
itself.  In  the  case  of  the  Cleveland  Cincinnati  Chicago 
&  St.  Louis  the  total  outstanding  amount  of  common 
and  preferred  stock  is,  roughly,  $38,000,000,  of  which 
only  $L1;224,000  is  owned  (the  Lake  Shore  being  the 
owning  company).  This  is  hardly  one-third  the 
whole,  so  that  the  individual  holdings  of  the  mem- 
bers of  the  Vanderbilt  family  are  needed  to  ensure 
control.  The  aggregate  amount  of  the  outstanding 
stock  of  all  the  companies,  it  will  be  seen,  is  $188,873,- 
810,  and  of  this  no  less  than  $107,011,550  is  held  by 
the  Central  itself  or  one  of  the  other  companies.  That 
still  leaves  $81,862,260  as  a  basis  for  readjustment,  of 
which,  however,  $15,000,000  is  Canada  Southern  stock 
and  $26,705,310  Big  Four  stock,  common  and  pre- 
ferred. The  remaining  $40,096,950  is  distributed 
among  the  nine  issues  of  stock  of  the  other  companies. 
The  separate  amounts  in  these  latter  cases  being  so 
small,  comparatively  little  buying  suffices  to  advance 
prices,  and  hence  it  is  not  surprising  that  the  rumors 
of  the  last  few  months,  whether  true  or  not,  caused 
such  a  marked  rise. 


Total 

Stock. 

Lake  Shore,  common $49.46fl,500 

Michigan  Central 18,738,000 

Canada  Southern 16,000.000 

N.  Y.  Chic.  4  St.  Louis,  com..     14,000.000 

(6^  non  cum  )  2d  pref 11 ,000,000 

(6*  non-cum.)  1st  pref 5,000,000 

Cleve.  Cin.  Chi.  &  St.  L.,  com.    27,989.310 

(5jEnon  cum.)  pref 10,000,000 

Peoria  4  Kastern 10,000,000 

Lake  Erie  4  Western,  com...       1,840,000 

(6?Jnou-cum.)  pref 11.840.000 

Pittsbunr  4  Lake  Erie 4,000.000 


It  la  interesting  to  note  how  greatly  the  market 
value  of  the  Central's  stock  holdings  in  these  various 
properties  has  increased  as  the  result  of  the  rise  in 
prices  which  has  recently  occurred.  In  the  following 
table  we  take  the  amount  of  the  holdings  as  given 
above,  calculate  the  value  of  the  same  on  the  basis  of 
existing  prices,  and  then  show  in  juxtaposition  the 
original  cost  ofjthe  holdings: 


/—Amount  of  Si'ick  .\ 

/'; 

Held  and  i>u  Whom. 

.  nl 

. 

t 

I',  a. 

f 

1 

L&ke  Shore  4  Mich.  So 

46.280,200    by  N.  V.  Cent. 

350 

158.512.200 

9  (.678,100 

UlOblgaa  Central 

16,610,300    by  N.  V.  Cent.. 

176 

29.06J5.0-'5 

19.1' 

N.  Y.  t'hl.  4St.  I.. ..irn 

6,240,000    liy  Lake  Shore. 

62 

;  i."00i 

do             2.1  pref.. 

6.276,000    by  Lake  Shore 

90 

6,647,600  \ 

6  417,740 

do             iHt  pref. 

2.603.000    by  Lake  Bhore 

120 

3,003/00  J 

CI.  Cin.  Cb. 4  St.Lcom. 

11,2  4,000    by  Lake  Shore. 

100 

11.224.000 

7  111,065 

Peoria  4  Eastern  ... 

6,000,000    by  C.C.C.4  St.  L 

42 

.1.000 

N..  miiiul 

Luke  Erlo  4  W.  com  . 

6.910,000    by  Lake  Shore. 

74 

4,895,600  > 
7,709.000) 

8.-47,010 

do             pref.. 

5.930,000    by  Lake  Shore. 

130 

Pitts.  4  Lake  Erie.  ... 

2,000,050    by  hake  Shore. 

500 

10,00'>,250 

2.875,696 

107,011.550 

234,901,07a 

133,761,768 

The  foregoing  gives  prominence  to  the  fact  that, 
measured  by  present  market  standards,  aggregate 
holdings  in  the  several  companies  are  worth  fully  100 
million  dollars  more  than  what  was  paid  for  them. 
They  cost  altogether,  roughly,  133£  million  dollars. 
Their  present  market  value  is  235  million  dollars- 
The  latter  may  be  called  the  value  of  the  New  York 
Central's  equity  in  these  properties,  though  it  is  only 
fair  to  say  that  this  manner  of  stating  the  results  in- 
volves some  duplications.  Only  the  Lake  Shore  stock 
and  the  Michigan  Central  stock  are  directly  owned  by 
the  Central;  the  rest  are  owned  by  the  Lake  Shore, 
over  90  per  cent  of  the  stock  of  which  is  in  the  posses- 
sion of  the  Central.  Doubtless  the  existing  price  of 
Lake  Shore  stock  may  be  taken  to  reflect  in  great 
measure  the  value  of  the  Lake  Shore's  holdings  in  the 
remaining  companies.  Still,  even  if  the  equities  in 
these  remaining  companies  be  entirely  disregarded, 
the  holdings  of  Lake  Shore  stock  by  themselves  have 
a  value  of  158£  million  dollars,  and  those  of  the  Mich- 
igan Central  a  value  of  29  million  dollars  more,  mak- 
ing 187£  million  dollars  together,  which  is  78  million 
dollars  more  than  they  cost  the  Central. 

It  seems  desirable  to  pursue  this  investigation  a 
step  further,  with  the  view  to  ascertaining  the  earn- 
ings of  the  companies  under  discussion,  separately  and 
combined,  and  how  far  they  are  earning  or  paying 
dividends  on  their  respective  capital  stocks.  The  fol- 
lowing tables  are  intended  to  give  this  information. 
They  show  for  each  company  the  length  of  road  oper- 
ated, the  gross  and  net  earnings,  the  charges,  the 
amounts  paid  out  in  dividends,  and  the  sums  available 
for  distribution.  "We  have  also  added  a  column  to  indi- 
cate the  freight  rates  per  ton  per  mile  for  each  of  the 
roads,  as  the  ratio  of  expenses  will,  other  things  being 
(  qual,  be  highest  on  a  road  with  the  lowest  ton  mile 
rate.  The  figures  cover  the  latest  fiscal  years  of  the 
respective  companies,  which  means  that  they  are  for 
the  calendar  year  1900  in  all  cases  except  for  the  Big 
Four  and  the  Peoria  &  Eastern;  in  these  last  two  in- 
stances they  are  fnr  the  twelve  months  ending  June 
30  1901: 


Miles  0} 

of 

Road. 

Lake  Shore 1.411 

Michigan  Central  )  1,178 
Canada  Southern.  \  467 
N.Y.Chie.  &  St.  L...  612 
Clev.  Cin.  Ohio.   6 

St.  I.nuls  1,891 

Peoria  ft  Eastern...  352 
Lake  Erie  &  West  .  725 
lMtsb^Lake  Erie.    180 

6,706 


Sate 

..  r  mill 
0505 

180,466.614 

lb 

J17.3  17,795  (65-40%) 

IlillQS 

10,169,710 

*  0-5i».' 
0473 

16,780431 

18.229,490  (71' 

3.500.641 

7,0 .' 

5.60SJM6  (81'OW) 

bl,3: 

0-610 

(?) 
0*81 1 
0-020 

17.8? 
2.4  — 
(.88 
7,145,086 

12.7                     36*) 
1.666, 

2.9."  I  >1 
5.661.213  (7;-83«;) 

J59.137.617 

5.121.861 

1,369,918 
-3,810 

t-2,016.600 

»22,904,704 

b  IncludinR  $26,721  miscellaneous  Ipcome. 
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Nrt  Equate 

EartUngs.   Ohargst,     Surjitu  stack. 

LakeSlK.ro $9,158,719    $2,500,289    $6,658,430  13-46* 

M.Ch.VnUnl.)  (    .8I0.6.J1  44W 

Canada  South.  )  I      300,852  ^00* 

(  iiu  1st  pr.5:* 
N.Y.Chlc.&St.l..   1,357,815         881,091  17H.721  <  on  2d  pr.  2;; 

'  on  coin 

C.  C.  C.  i  St.  L..   5,121,861      2,916,983  c2,332,642  \  °"    PTOt'^. 

i.  on  corn.  oH!* 

l'eoriii  ft  East'n.      821,960         404,076         417,876  U2*% 

L.  K.  &  Western  1,369,918        643,750        716,168  j  °' 
Pitts.  &  Lake  E.  1.583.M0 


T02.P85 


on  com.  nil. 
880,925  22'02;S 


$2A*>04,704  110,463,272  $12,624,180 


Amount 
Paid. 

(3,462,656  or  7% 
740,520  or  I 
300,000  or  2% 
250,000  or5? 
220,000  or  2% 
alt. 

500.000  or  5* 
970,626  or  3)^ 

ail. 
478,600  or  I 

ail. 
400,010  or  1036 

♦",335,401 


|  ing  supplementary  table,  showing  the  earnings 
for  the  current  year  as  far  as  returns  are  available. 
The  Pittsburg  &  Lake  Erie  furnishes  no  figures  ex* 
cept  in  its  annual  report. 


a  Including  $45,094  Income  from  lnves  ments. 
c  Including  $127,054  miscellaneous  income. 

d  Alter  allowing  for  4  per  cent  interest  on  the  $4,000,000  income  bonds  on 
which  nothing  has  been  paid. 

Here  we  have  striking  testimony  to  the  fact  that 
the  companies  which  it  is  proposed  to  combine  are  by 
no  means  weaklings.  Collectively  they  form  a  sys- 
tem of  mileage  of  no  small  extent  and  an  aggregate 
of  earnings  of  no  mean  proportions.  They  embrace 
over  6,700  miles  of  road  and  their  gross  earnings  in 
their  latest  fiscal  years  reached  82  million  dollars. 
Their  combined  net  earnings  (after  the  charging  of 
practically  all  betterment  and  improvement  outlays 
to  expenses)  fell  but  a  trifle  short  of  23  million  dol- 
lars. The  requirements  for  fixed  charges  were  not 
quite  10^  million  dollars,  leaving  a  surplus  of  $12,- 
624,180.  If  we  apply  this  latter  sum  (after  de- 
ducting some  $500,000  to  $600,000  of  Lake  Shore 
income,  which  represents  dividends  paid  it  by  the 
other  companies)  to  the  $188,873,810  shown 
above  to  be  outstanding  on  the  combined  proper- 
ties, we  find  that  surplus  earnings  (above  charges) 
fell  only  a  little  short  of  equaling  6£  per  cent 
on  the  combined  capital.  Of  course  in  averaging  re- 
sults like  this  a  large  surplus  on  one  company  is 
treated  as  if  available  on  the  capital  of  the  other  com- 
panies having  only  a  small  surplus  or  none  at  all. 
The  general  statement,  however,  is  indicative  of 
the  strength  in  earning  capacity  of  the  roads  as  a 
whole. 

It  is  also  a  quite  remarkable  fact  that  the 
different  companies  singly  make  an  almost  equally 
favorable  showing.  There  are  eight  companies  repre- 
sented in  our  statements,  and  they  have  twelve  dif- 
ferent issues  of  stock  outstanding.  Out  of  these 
twelve  issues  there  are  only  three  on  which  no  divi- 
dends are  paid,  and  but  two  on  which  no  dividends 
were  earned  in  the  latest  fiscal  years.  Of  course  the 
income  of  the  different  companies  varies  widely,  the 
two  with  largest  surpluses  being  the  Lake  Shore  and 
Mr.  Ingall's  Big  Four.  The  Lake  Shore  earned  for 
the  stock  $6,658,430,  or  13*46  per  cent,  and  dis- 
tributed only  $3,462,655,  or  7  per  cent;  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  earned  $2,332,542, 
and  distributed  $1,479,626  (5  per  cent  on  the  pre- 
ferred shares  and  3£  per  cent  on  the  common);  the 
latter  amount  would  be  increased  to  $1,619,573  if  the 
dividend  on  the  common  stock  were  taken  at  4  per 
cent,  the  rate  now  paid.  The  aggregate  amount  paid 
out  in  dividends  by  all  the  companies  in  their  latest 
fiscal  years  was  $7,335,401,  while  the  amount  availa- 
ble for  distribution,  as  we  have  seen,  was  $12,624,180, 
less  some  $500,000  to  $600,000  received  by  the  Lake 
Shore  as  dividends  on  its  holdings  of  the  stocks  of 
the  other  companies. 

One  further  item  of  information  seems  necessary 
with  reference  to  the  earnings  of  these  properties.  As 
stated  above,  the  figures  given  cover  in  the  case  of  all 
but  two  of  the  companies  the  calendar  year  1900.  To 
bring  the  results  down  to  date,  we  give  the  follow- 


to  June  30.. 


Fmm  Jan.  1 
Lake  Shore to  Sept.  :)0. 

Michigan  Central.  I 
<  'anada  Southern . .  $ 
N.  Y.  Chic.  *  St. L..  .to  Sept.  80.. . . 
Clev.  Cln. Ch.  &  St.  L.*to  Oct.  81... 
Peoria  &  Eastern . .  *to  Oct .  31 . . . 
I,.  Erie  &  Western.. to  June  80... 


, — Otobk  Earning*. — . Set  l.arnlnat. , 

1901.  1900.  1901.  1900. 

$21,4H5.289  $19,361,370    17,640,629    $7,462,910 


8,700,000      8,208,606       1,786,000 


6,488,189 

6,770.013 

885.131 

2,163,782 


5,119.406 

6,006,124 

7^0,062 

2.095,804 


1,195,167 

2.027.243 

219,201 

511,520 


1,749,620 

1,119,51* 

1,772.179 

231,987 

728.396 


•From  July  1. 


$45,482,304  $11,660,431  $l:;,278,«60  $18,071,506 


In  the  gross  earnings  we  have  here  a  substantial 
gain  (not  far  from  4  million  dollars)  over  the 
amounts  for  the  corresponding  periods  in  1900,  but 
the  addition  to  the  net  is  comparatively  small,  namely 
$204,154,  more  than  the  whole  amount  being  con- 
tributed by  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis. 

It  remains  to  add  that  certain  events  of  the  future 
seem  likely  to  add  to  the  revenues  and  surplus  of 
some  of  the  companies.  In  the  last  report  of  the 
Chicago  &  North  "Western  it  was  announced  that  that 
company  was  building  a  line  to  Peoria  which  it  was 
expected  to  have  in  operation  before  the  close  of  the 
current  calendar  year.  At  Peoria  this  line  will  con- 
nect with  the  Peoria  division  of  the  Big  Four  and 
with  the  Lake  Erie  &  Western,  and  in  the  course  of 
time  it  ought  to  be  possible  to  build  up  a  through 
business  via  Peoria  to  the  benefit  of  the  roads 
named. 

Another  source  of  gain  to  some  of  the  companies  is 
found  in  the  possibility  of  refunding  maturing  obli- 
gations at  lower  rates  of  interest.  The  Michigan 
Central  has  just  renewed  a  5  per  cent  divisional  lien 
of  the  Jackson  Lansing  &  Saginnaw  at  3£  per  cent, 
and  it  has  $8,000,000  of  7  per  cent  bonds,  $2,000,000 
of  5  per  cents  and  $274,000  of  8  per  cents,  all  falling 
due  the  1st  of  next  May.  It  also  has  certain  other 
amounts  maturing  at  subsequent  dates.  Taking  all 
the  bonds  which  mature  before  1910,  and  assuming 
them  replaced  by  3£  per  cents,  there  would  be  a  saving 
of  $407,803  per  annum,  equal  to  full  2  per  cent  on 
the  $18,738,000  of  Michigan  Central  stock.  The 
Canada  Southern  5  per  cent  1st  mortgage  for  $14,000,- 
000  will  fall  due  January  1  1908.  If  renewed  at  3£ 
per  cent,  the  saving  would  be  $210,000  per  annum, 
equal  to  nearly  1£  per  cent  on  the  $15,000,000  of 
Canada  Southern  stock. 

It  is  not  generally  known  that  the  New  York  Cen- 
tral itself  has  24  million  dollars  of  6  and  7  per  cent 
bonds  maturing  January  1  1903  and,  including  these, 
over  38  millions  of  bonds  falling  due  in  or  before  1905, 
on  which  the  saving,  if  refunded  at  3£  per  cent,  will 
be  $908,012  per  annum.  In  this  we  have  reference 
only  to  the  New  York  Central's  own  bonds.  The  Bos- 
ton &  Albany  has  a  $3,858,000  issue  of  5  per  cents 
which  falls  due  next  April,  and  the  Syracuse  Geneva  & 
Corning  has  $417,000  of  7  per  cents  maturing  in  Nov- 
ember 1905  and  $600,000  of  5  per  cents  maturing  in 
1909.  The  following  table  shows  the  bonds  which  fall 
due  before  1909  on  the  Central  itself  and  on  the  sev- 
eral properties  west  of  Buffalo. 

When  Present      Amount 

Lake  Shore  &  Michigan,  South.—                  Maturing.  Bate.     Outstand'g. 

Lake  Shore  Consol.  2d  mortgage Dec.  1, 1903  7            $6,481,000 

Detroit  Monroe  &  Toledo Aug,  1,1906  7                924,000 


$7,405,000 


SavlDg  per  annum  if  refunded  at  314% $259,175 


November  30,  1901.] 
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.Mu'tilf.-iiii  Central  consol.  1st  inert. 


ir/iiii  Amount 

Ma'  ui  in ■.;.  Hah  .       null 

i  May    I,  7              $8/03,00J 

"  I  May   1,  lHOU  6 

Jollet  A  Northern  Indiana  lnt  nit»!e July  10, 10o7  7 

.mil  River  Valley  lit  mortCMM Bapt.1,1909  6            1,500,000 

Jitckmni  Lansing  ft  SaKlmiw  consul Sept.  1.  1901*  .'.  »J,J 

Detroit  A  > May    1,1808  B  271,000 

bridge May   1,1803  8 

t  il 

Saving  ;■•  i  .inn um  lfTrefundeii;at  9^it Ji 

Canada  Southern  1*1  mortgage  ...    Jan.  l,  ioos        5        tu, 000,000 

Saving/I.  /  mmum  if  refunded  at'sm.  I^u.oou 

Cleveland  CtoolnhatCOhloago  .v  Bt.  L.— 
Olnolnnatl  Lafayette  &  Chloago  1st  at....    sept.i.iooit       7  *702.ooo 

Cincinnati  ABprlngfleld Sd mortgage Ian.  1. 1903        7  125,000 

Ool.  Springfield  ft  Cincinnati  1st  mtge Bept.  1,19014         7  78.000 


Savins  ptr  annum  if  refunded  at  i%. 


•  Already  refunded,  but  replaced  by  12,000,000  new  bond  a  (3X  per  ceiil-i. 
:  Have  been  taken  up  by  the  Issue  of  1  per  cents. 


H.Y.C.  .v.  11.  Kit.  1st  mortgage Jan.  1,  ieos  \ 


Winn              Prtsrnt  Amaitnt 

Maturing.         Rate.  OuttU 

7  »18,337,000 

0  6,7:5,7fll 

Debt  certificates May  1,  1906              4  8,862,500 

Debentures  ism Sept.1,1904             5  i.697,000 

Debentures  1889 Bept.1,1801             6  649,000 

Debentures  1890 June  1,1605             4  6,844,000 


Saving  per  annum  if  refunded  at  314  percent..  ..  

RECAPITULATION. 

Saving  per  annum  on  Lake  Shore  

"  Michigan  Centra] 

"  Canada  Southern 

"  Cleve.  Clnn.  Chicago  &  St.  Louis 


*98.1>-!>,2.'.i 
$908,012 

$259,175 

407,803 

210,000 

29,850 

$906,828 
f  03,012 


Saving  ptr  annum  on  New  York  Central  &  Hndson  River 

GrandTotal $1,814,810 

The  salient  fact  in  the  foregoiDg  is  that  on  the  Lake 
Shore,  the  Michigan  Central,  the  Big  Four  and  the  Can- 
ada Southern  combined  the  refunding  of  bonds  pre- 
sents the  probability  of  a  saving  of  $906,828  per 
annum  and  the  refunding  of  New  York  Central  issues 
a  further  saving  of  $908,012,  making  $1,814,840  to- 
gether. It  will  be  seen,  therefore,  that  whether  or  not 
there  is  to  be  a  unification  of  the  different  lines,  both 
the  New  York  Central  itself  and  the  other  companies 
hold  independently  strong  positions  on  their  merits. 


CONSOLIDATION  AND    ALLIANCE    OF 
RAILROAD    INTERESTS. 

[Article  II.] 

In  a  previous  article  we  remarked  on  some  of  the 
circumstances  rendering  imperative  such  consolida- 
tionsandalliancesof  railroad  interests  as  have  recently 
been  observed,  and  noted  the  various  forms  the  unify- 
ing process  has  assumed.  To-day  it  will  be  interest- 
ing to  consider  the  growth  of  large  systems  and 
groups  of  roads  during  the  five  years  beginning  Janu- 
ary 1st  1897,  or  about  the  time  when  the  late  reorgan- 
ization period  began  to  draw  to  a  close. 

Turning  first  to  the  Vanderbilt  lines,  it  will  no 
doubt  surprise  some  who  know  the  resourceful  spirit 
displayed  in  reference  to  that  system  by  the  present 
members  of  the  Vanderbilt  family,  as  well  as  by  their 
predecessors,  to  learn  that  the  expansion  in  the  mile 
age  of  their  allied  lines  has,  compared  with  the  growth 
of  some  other  neighboring  groups,  been  relatively 
small  in  the  years  under  review.  That  such  is  the 
fact  is  apparent,  however,  from  the  followiDg  tables: 

VANDBEBILT  LINES. 

,-Miles  of  Road.—, 
Companies  and  Systems—  1897.        1901. 

1.  OonirolledbyN.  T.  Central  <k  Hudson  River  RR.  Co.— 

New  York  Central  System 2,395  ] 

FaUBrookRy 239  [ 

Beech  Creek  and  Wallklll  Valley  roads 182  [        ' 

Boston  &  Albany  RR.  (leased  In  1900) J 

Lake  Shore  &  Michigan  Southern  By 1,440  1,411 

Michigan  Central  (inoludlng  Canada  Southern) 1,642  1,635 

New  York  Ohloago  &  St.  Louis  RB 513  613 


Mitt*  of  Be 

Comiami.s  AMD  BTtTBMg—                                         1897.  i\. 
'_'     I  attdrrbitt  interests  dominant  — 

Chicago  A  North  Western  Ry 6,439  7,045 

Chicago  8t.  Paul  Minneapolis  &Oimih.i  K>    ...    1,492  1,578 

Cleveland  Cincinnati  Chicago  ,V  St.  Louis  H,                    1,194  2,287 

Other  lines 33  j  35u 

Total 10,909        IS 

Principal  other  lints aeguirtd  since  Jim.,  1897— 

Lake  Erie  <k  Western  RR   (OODtrol  purchased  In  1899)       s90 

Cincinnati  Northern  Ry.  (purchased  in  1901  by  C.  O.  C. 

&Bt.  L.) 447 


Total 16.909 


19.378 


Notk.— Rutland  RR,  357  miles,  has  also  coma  largely  under  Van 
bllt  lnlluenoe,  W.  Seward  Webb  and  E.  W.  W,  Rosslter  being  direct' 

The  increase  here  shown  of  toward  2,500  miles,  say 
15  per  cent,  in  four  and  a- half  years,  can  scarcely  be 
thought  remarkable  for  roads  covering  the  territory 
served  by  the  Vanderbilt  companies.  Moreover,  of 
this  increase  only  three  additions  attracted  particular 
notice,  namely,  the  Lake  Erie  &  Western  and  the 
Cincinnati  Northern  purchases  of  control  and  the 
iease  of  the  Boston  &  Albany,  the  latter  road  being 
only  400  miles  long,  but  enabling  the  system  to  reach 
tidewater  at  Boston.  We  thus  see  that  although  the 
acquisitions  of  outside  lines  were  mostly  unnoteworthy, 
the  process  of  transforming  the  roads  previously  more 
or  less  vaguely  known  as  Vanderbilt  properties  into 
one  homogeneous  body  has  made  marked  progress. 
By  lease,  as  in  the  case  of  the  Baech  Creek  and  the 
Fall  Brook  and  by  acquisition  of  stock,  as  was  true 
of  the  Lake  Shore  and  the  Michigan  Central,  the 
control  of  the  leading  lines  of  the  system  east  of  the 
Mississippi  have  to  a  very  large  extent  been  brought 
under  the  direct  and  permanent  control  of  the  New 
York  Central  in  a  way  to  add  greatly  to  the  inherent 
strength  of  the  system.  Additional  steps  in  the  same 
direction  are  reported  in  contemplation,  an  article  on 
the  subject  being  on  another  page.  Furthermore, 
friendly  relations,  amounting  almost  to  an  alliance, 
have  been  established  with  the  Pennsylvania  Railroad 
Company,  contributing  to  the  welfare  of  both  prop- 
erties. 

Indeed  the  phenomenal  expansion  of  the  Pennsyl- 
vania system  the  last  year  or  two,  contrasting  strong- 
ly with  the  moderate  development  of  the  Vanderbilt 
lines,  is  understood  to  have  been  undertaken  only 
after  it  had  received  approval,  if  not  actual  encour- 
agement, from  the  managers  of  the  New  York  Cen- 
tral. This  belief  is  supported  by  the  fact  that  while 
the  virtual  control  of  the  Chesapeake  &  Ohio  has  long 
been  vested  in  the  friends  of  the  Central,  the  Pennsyl- 
vania has  apparently  since  its  purchase  of  an  interest 
in  the  Chesapeake  &  Ohio  exercised  the  chief  voice  in 
the  direction  of  its  affairs.  The  growth  of  the  Penn- 
sylvania group  is  disclosed  by  the  following: 

PENNSYLVANIA  GRODI' 

— Miles  of  Road-* 
Systems  and  Companies  in>\%97—  1897.        1901 

Pennsylvania  RR.  (lines  east  of  Pittsburg  and  Erie)..   4,302  ) 

Allegheny  Valley  RR 259  j 

Western  New  York  &  Penn.  RR.  (purchased  in  1900) r     5,789 

Long  Island  RR.  (control  purchased  in  1900) 

Cleveland  Akron  &  Columbus  Ry.  (acquired  In  1899) J 

Other  lines  east  and  west  of  Pittsburg  and  Erie 4,416  4,654 

Total 8,977  10,443 

Principal  Acquisitions  since  1897— 

Baltimore  &  Ohio  RB.  (virtual  control  purch.  in  1901)       3,663 

Cleveland  Lorain  &  Wheeling  BB 192 

Ohio  River  RR.  lines 270 

Norfolk  &  Western  Ry.  (large  Inter,  acquired  in  1900)       1,567 

Chesapeake  &  Ohio  Ry.  (large  Inter. iacquired  In  1901)       ....  y  1,562 

Total 8.977        17,697 


y  Vanderbilt  and  Pennsylvania  interests  together  own  a  controlling 
interest,  but  the  latter  oompany,  It  is  understood,  is  permitted  to  di- 
rect the  management. 
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From  8,977  miles  in  January  1897  tne  total  mile- 
age of  all  the  roads  in  the  Pennsylvania  group  has 
risen,  it  will  be  seen,  nearly  100  per  cent,  namely,  to 
nearly  17,700  miles,  the  leading  acquisitions  in- 
cluding actual  control  in  the  case  of  the  Western  New 
York  &  Pennsylvania,  Long  Island,  Cleveland  Akron 
&  Columbus,  and  a  large  if  not  a  controlling  interest 
in  the  case  of  the  Baltimore  &  Ohio,  Norfolk  &  West 
era  and  Chesapeake  &  Ohio.  The  steadying  effect  on 
the  traffic  situation  arising  from  this  concentration  in 
the  control  of  the  Eastern  trunk  lines  is  too  well  un- 
derstood to  require  even  passing  notice. 

The  alliance  of  the  Morgan-Hill  interests  is  one  of 
the  most  significant  results  of  the  legislation  against 
pooling.  Mr.  Morgan's  firm,  it  will  be  remembered, 
reorganized  and  thus  came  into  control  through  vot 
ing  trusts  or  otherwise  of  a  number  of  great  railroad 
corporations,  among  them  the  Northern  Pacific.  Sub 
sequently  Mr.  Hill  became  a  director  in  the  Northern 
Pacific,  he  and  his  friends  having  purchased  a  large 
block  of  stock  in  the  company.  Later  chiefly, 
it  is  understood,  because  of  his  belief  in  the  possibili- 
ties of  the  property,  Mr.  Hill  became  a  stockholder 
and  director  in  the  Erie.  Subsequently  came  the 
joint  purchase  of  the  Chicago  Burlington  &  Quincy 
by  the  Northern  Pacific  and  the  Great  Northern,  and 
the  series  of  events  leading  to  the  formation  of  the 
$400,000,000  Northern  Securities  (stock-holding)  Com- 
pany, in  which  the  Harriman-Kuhn,  Loeb  syndicate 
has  a  minority  interest. 

Bearing  in  mind  that  Mr.  Morgan  has  under  his 
control  roads  in  which  Mr.  Hill  has  no  concern,  we 
may  state  the  Hill-Morgan  lines  as  follows: 

MORGAN-HILL,  JOINT  AND  SEPARATE  INTERESTS. 

r-MUes  of  Road.—. 

Joint  Interests—                                                      1897.  1901. 

Northern  Pacific  Ry 4,523  5,649 

Great  Northern  Ry.  (4,559  miles  in  1897) 5,244 

Chicago  Burlington  &  Quincy  (acquired  in  1901) 8,171 

Erie  RR 2.168  2,554 

Lehigh  Valley  RR 2,155  2,178 

Mr.  Morgan's  Roads— 

Reading  Company 1,158  1,454 

Central  RR.  of  New  Jersey  (acquired  in  1901) 680 

Hocking  Valley  Ry 346 

Toledo  &  Ohio  Central  and  Kanawha  &  Miohigan 594 

Chicago  Indianapolis  &  Louisville  Ry 546 

Southern  Ry 4,827  7,685 

Central  Ry.  of  Georgia,  Alabama  Great  80.,  eto 2,502  2,942 

Total  of  all 17,328       38,043 

Comparing  the  lines  in  Mr.  Morgan's  control  in  1897 
with  the  joint  and  separate  interests  of  both  Mr.  Mor- 
gan and  Mr.  Hill  in  1901,  and  neglecting  the  Union 
Pacific  interest,  we  arrive  at  an  increase  in  the  mile- 
age of  the  associated  lines  of  about  120  per  cent. 

From  what  precedes  it  will  be  seen  that  the 
Vanderbilt  policy  has  favored  the  strengthening 
and  rendering  compact  of  the  lines  already  controlled, 
with  only  moderate  additions;  that  the  Pennsylvania 
has  sought  to  bring  the  minor  eastern  trunk  lines  into 
harmonious  relations  through  purchasas  of  portions  of 
their  stock,  and  that  the  Morgan-Hill  interests  have  at- 
tempted to  do  much  the  same  for  the  lines  of  the  North, 
west  section  of  the  country.  The  Gould-Rockefeller 
interests,  on  the  other  hand,  have  been  reaching  out 
both  east  and  west,  their  recent  acquisitions  and  plans 
carrying  the  allied  lines  west  from  Pueblo  and  Denver  to 
Ogden  and  ea3t  from  Toledo  to  Pittsburg.  At  the 
same  time  plans  are  reported  to  be  under  considera- 
tion for  a  more  or  less  general  consolidation,  at  least 
of  their  lines  west  of  the  Mississippi  River.  Whether 
the  Rockefeller  holdings  in  the  Missouri  Kansas  & 
Texas  and  the  purchases  rumored  from  time  to  time 
as  made  in  the  Colorado  Southern  will  be  the  occasion 


for  these  lines   being   drawn   into  the   amalgamation) 
time  only  can  tell.  The  Gould-Rockefeller  roads  follow : 

GOU/.D  ROCKEFELLER    GBOUI-. 

—Miles  of  Road.—. 

Lines  controllcd'fiy  Onut<ISar/r.  interests—  1897.  1901. 

MiHsonr!  Paoiflo  and  Iron  Mountain 5,325  5,325 

International  &  Great  Northern  Ry 825  891 

Wabaeh  RR 1,979  a  2,367 

Ht.  Louis  Southwestern  Ry 1,223  1,293 

Texas  &  Paoiflo  Ry 1,606  1,619 


Total 10,858     11,495 

Rockefellers  Interested  since  Jan.,  1897. 

Missouri  Kansas  &  Texas  Ry 2,480 

Acquired  in  1901. 
Denver  &  Rio  Grande  RR.  (Missouri  Paciflo  holds  a 

large  block  of  stock) 1,722 

Rio  Grande  Western  Ry.  (virtually  absorbed  by  D.  <fe 

R.  G.) 628 

Wheeling  &  Lake  Erie  RR 465 

Omaha  &  St.  Louis  RR.  (purchased  by  Wabash) 145 

Total  of  all 10,858     16,935 


a  Includes  270  miles  of  trackage  Into  Buffalo. 

Inclnding  tentatively  in  1901  the  Missouri  Kansas 
&  Texas,  though  it  is  far  from  certain  that  close  re- 
lations with  that  property  are  contemplated,  the 
group  shows  an|increase  of  about  55  per  cent  since  1896. 

Unquestionably  the  moBt  important  event  in  the 
railroad  world  during  the  period  under  consid- 
eration was  the  somewhat  sudden  appearance  of 
the  Harriman-Kuhn,  Loeb  syndicate  as  the 
controlling  voice  in  the  railroad  systems  cov- 
ering a  vast  extent  of  territory.  Nothing  indeed 
has  equaled  it  in  its  bearing  on  the  welfare  and  his- 
tory of  railroad  enterprises  in  this  country  since  Mr. 
Morgan's  firm  a  few  years  earlier  undertook  similar 
responsibility  with  reference  to  a  large  portion  of  our 
railroad  mileage.  The  Illinois  Central  may  be  said  to 
have  been  the  nucleus  of  the  group,  Mr.  Harriman 
having  long  been  largely  interested  in  that  road;  but 
recently  the  syndicate  named  purchased  and  placed 
in  trust  to  secure  an  issue  of  bonds  (of  the  Railroad 
Securities  Company)  eight  millions  of  the  Illinois 
Central  stock,  thus  strengthening  their  hold  on  the 
property.  Like  Messrs.  J.  P.  Morgan  &  Co.  the  syn- 
dicate gained  its  wide  influence  in  railroad  circles 
through  the  successful  reorganization  of  existing  prop- 
erties and  their  subsequent  management.  Trie  dis- 
membered and  greatly  involved  Union  Pacific  was 
placed  on  its  feet,  freed  from  GDvernment  inter- 
ference,^ branches  largely  restored  to  it,  and  its  im- 
portance immensely  enhanced  by  the  addition  of  the 
lines  of  the  Southern  Pacific.  The  Chicago  &  Alton 
was  bought  and  its  finances  readjusted  through  the 
medium  of  a  new  company,  and  the  Kansas  City  Pitts- 
burg &  ^Gulf  was  reorganized  as  the  Kansas  City 
Southern.  The  large  interest  in  the  Northern  Pacific 
mentioned  above  was  likewise  acquired.  Omitting 
the  last  named  company,  also  the  Northern  Se- 
curities Company  and  the  Chicago  Burlington  & 
Quincy  covered  by  the  recent  settlement,  the  lines  in 
which  the  control  of  the  syndicate  through  voting 
trust  or  otherwise  are  paramount  are  as  follows,  their 
mileage  being  shown  as  it  stands  to-day  and  as  it  was 
in  1897,  before  the  syndicate's  control  was  estab- 
lished. 

8T8TE1I8  UNDER  CONTROL  OF  H'ARRIMAN-KUHN,  LOEB  SYNDICATE. 

Dale 
Acquired.  —Miles  of  Road.— . 

Name  of  Company.  1897.  1901 

Union  Pacific  RR 1897  4,460)  _  - 

Oregon  RR.  &  Navigation  Co 1,063  (  o,7!>o 

Southern  Paoiflo  8 y stem 1901  8,628  9,444 

Chicago  &  Alton  Ry 189S  843  918 

Illinois  Central  RR 4,393  5,356 

Kansas  City  Southern  Ry 1900  769  873 

Total 20,156         22,347 

Here  are  systems  with  mileage  aggregating  in  excess 
of  22,000  miles  that  in  four  years'  time  have  been 
brought  under  the  management  of  a  single  syndicate, 
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and  this  total  takea  no  account  of  the  investment  in 
Northern  Pacific  or  of  the  close  relations  sustained  by 
the  syndicate  with  the  Gould-Kockefeller  interests. 

For  lack  of  space  we  are  unable  to  follow  the  growth 
of  several  systems  smaller  in  size  than  the  foregoing, 
but  nevertheless  of  no  inconsiderable  importance,  such 
as  the  Frisco  Pierce  group  and  the  Seaboard  Air  Line 
Ry.  We  merely  give  in  this  recapitulation  of  the  com- 
binations more  specifically  described  above  the  aggre- 
gate mileage  of  several  other  principal  systems: 

RECAPITULATION,   INCH  DISC,  OTUKR  LARGE  SYSTEMS. 

— Milts  of  Road,-* 

System  and  Groups—  1897.  1901. 

Vanderuilt  lines 1G.909  18.041 

Pennsylvania  group 8.977  17,697 

Morgan-Hill,  Joint  and  separate  interests 17,32s  38,o  I 

Gould- Rockefeller  group  (mostly  the  former) 10,858  18,93  • 

Ilarriiuan-Kuhn-Loeb  group 20,156  22,347 

Frisoo-l'lerce  group,  comprising— 

8t.  Louis  i  San  Franolsoo  RR.  system 1,162            3.191 

Mexican  Central 1,958            2,523 

Atchison  Topeka  &  Santa  Fe  Ry 6.47J            7,810 

Chioago  Milwaukee  &  St.  Paul  Uy 6,143            6,596 

Chicago  Rook  Island  ct  Paoino  Ry 3,571           3,819 

Burlington  Cedar  Rapids  &  Northern 1,136            1.287 

Louisville  &  Naehv.  Rlt.  (inol.  Nash.  Chat.  &  St.  L.)  5.023            5,3   1 

Boston  &  Maine  RK 2,786           3,259 

New  York  New  Haven  &  Hartford  RR 1,992            2.037 

Seaboard  Air  Line  Ry 928           2,600 

Plant  System 1,941            2,178 

Atlantlo  Coast  Line I,6i0           2,192 

Pere  Marquette 1,821 

Total 108,990        157,700 

If,  as  is  believed,  the  railroad  mileage  of  the  country 
at  the  present  time  aggregates  in  the  neighborhood  of 
200,000  miles,  about  three-fourths  of  it,  as  is  seen 
from  the  foregoing  table,  is  included  in  the  above 
named  sixteen  systems  or  groups  of  associated  roads 
There  is  reason  to  believe  that  before  many  months 
have  passed  the  mileage  may  be  in  still  fewer  hands. 


FALL  RIVER  MILL  DIVIDENDS  IN  1901. 

Although  the  cotton-manufacturing  industry  at  Fall  River 
has  not  returned  during  1901  as  satisfactory  financial  results 
as  those  for  the  preceding  year,  the  shareholders  have  re- 
ceived on  the  whole  larger  dividends  than  in  a  number  of 
seasons  prior  to  1899.  A  few  mills  least  favorably  situated 
have  made  no  distribution  whatever,  the  remainder  as  a  rule 
have  paid  out  smaller  amounts  than  in  1900,  and  yet  the 
average  dividend  for  the  thirty-five  corporations  reporting 
has  been  5  53  per  cent.  This  result  does  not  of  course  compare 
very  well  with  last  year's  average  of  b  83  per  cent— is  a  little 
smaller  than  the  1899  average — bnt  is  much  better  than  the  2*41 
per  cent  returned  in  1898  or  3  39  per  cent  received  in  1897. 

We  have  referred  so  often  in  detail  during  the  year  to  the 
various  developments  at  Fall  River  that  it  would  seem 
hardly  necessary  or  expedient  to  go  very  deeply  into  the  sub 
ject  again.  At  the  same  time  a  brief  recital  of  facts  is  not 
out  of  place  at  this  juncture.  Slow  trade  in  print  cloths  at 
the  opening  of  the  year  brought  about  discussion  of  curtail- 
ment, and  before  the  close  of  March  that  expedient  for  re_ 
lieving  the  situation  had  been  quite  generally  agreed  upon^ 
went  into  effect,  and  a  considerable  reduction  of  production 
resulted  during  April  and  early  May.  But  no  improvement 
being  apparent  as  a  result  of  this  measure,  the  wisdom  of 
further  curtailment  or  a  cut  in  wages  was  considered.  Be 
fore  any  definite  conclusion  had  been  reached  the  market  im- 
proved, and  large  sales  of  cloth  in  June  caused  the  subject 
to  be  dropped  for  tne  time  being.  In  August,  however,  un- 
remunerative  prices  again  brought  to  the  surface  the  propo- 
sition to  reduce  wages,  but  Mr.  Borden,  by  absorbing  a  fairly 
large  block  of  print  cloths  and  bidding  for  further  supplies, 
brought  about  a  marked  advanoa  in  quotations.  This  change 
in  the  situation  did  not  immediately  cause  a  withdrawal  of 
the  wage-reduction  idea;  but  subsequently,  when  Mr.  Borden 
increased  by  5  per  cent  on  two  occasions  the  compensation  of 
his  operatives,  its  discussion  was  abandoned.  In  fact,  the 
hands  in  the  mills  controlled  by  the  Manufacturers'  Asso. 
ciation  made  demands  for  a  10-per-cent  increase,  and  threat 
ened  to  strike  unless  it  was  granted.  The  mills  refused  to 
grant  the  advance,  and  lack  of  concurrence  among  the  oper- 
atives prevented  a  strike.  Mr.  Borden  subsequentry  placed  his 
mills  upon  the  old  schedule  without  causing  any  disturbance. 


An  erroneous  impression  has  been  quite  prevalent  that  dur- 
ing the  greater  part  of  the  year  the  rrlation  between  the 
cast  of  cotton  and  the  prices  realized  for  print  c!>ths  had 
been  such  that  operations  have  netted  an  absolute  loss.  That 
goods  have  at  times  been  sold  below  the  cost  of  production 
is  undoubtedly  true,  but  for  the  greater  part  of  the  year 
there  has  been  some  margin  of  profit,  meagre  as  it  may  have 
been  at  certain  periods.  In  January,  when  cotton  ruled 
2  cents  per  lb.  higher  than  at  present,  and  from  late 
May  to  the  close  of  the  first  week  of  September,  when  regu- 
lar 04x04  print  cloths  changed  hands  at  .  its  per 
yard,  loss  was  certainly  incurred.  But  during  a  good  part 
of  other  months  some  profit  was  secured,  although  only  i-ince 
about  the  middle  of  September  has  it  been  much  more  than 
nominal. 

Passing  again  to  a  consideration  of  the  extent  to  which 
stockholders  have  benefited  from  the  operations  of  the 
mills,  we  find  the  fourth  quarter's  distribution  to  have 
been  but  little  better  than  that  for  the  third,  and  conse- 
quently much  less  satisfactory  than  for  the  similar  period  of 
1900.  Twenty-eight  of  the  thirty- five  corporations  included 
in  our  statement  have  declared  dividends  during  the  last 
quarter  averaging  1*24  per  cent  on  the  capital  invested, 
against  1-84  per  cent  in  1900,  2'40  per  cent  in  1899,  1*09  per 
cent  in  1898  and  0-89  per  cent  in  1897.  The  details  for  the 
fourth  quarter  in  1901  and  1900  are  as  follows: 


Fourth  quarter. 

Capital. 

Dividends  1901. 

Dividends  1900. 

Increase 

1901  and  1900. 

P.  C. 

Amount. 

P.  C. 

Amount. 

Deer  east 

$800,000 
450,000 
400,000 
495,000 

1,000,000 
400,000 
750,000 
120,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
800,000 
750,000 
800,000 
288,000 
400.000 
750,000 
800,000 
800,000 
800,000 
7S.000 
900,000 
600,000 
550,000 
200,000 

1,000,000 
350,000 
500,000 
300,000 

1,200,000 
750,000 
550,000 

1 

Ik 
Ik 
1 
1* 

2H 

ik 
2 

m 

IH 

Ik 

IK 

lk 

Ik 

1 

1 

IX 

..No 
l 

..No 
2 

IK 

1H 

No 

2 

1 
..No 
..No 
..No 

2 

1 

4 

lit 
..No 

1 

$8,000 
0,760 

e.coo 

4,950 

16,000 

10,000 

11,250 

2.400 

6,000 

6,000 

8,700 

15,000 

12,000 

15,000 

3,000 

7,500 

12.000 

dividend. 

4.0110 

dividend. 

16,000 

9,000 

12,000 

dividend. 

I8,ooo 

6,000 

dividend. 

dividend. 

dividend. 

7,0oo 

6.001 1 

12,000 

18.000 

dividend. 
5,600 

IK 
IK 
..No 
2 
2 
3 

I* 

7 
2 

2 

2 

IK 

lk 

lk 

IK 

lk 

1 

2 
2 

1H 
Ik 
2 

2* 

18 

..No 
2 
2 

5* 
2 

IV* 
Ik 

•  I'M 

'$12,000 

6,750 
dividend. 

9,900 
20,000 
12,000 
11.250 

2,4  0 
88,000 

8,00'  1 
11.600 
20,000 
12,000 
15.000 

4,500 
11.250 
12.000 

2,8-0 

8,000 
12,000 
12,000 

9,000 
16,000 

1,170 
18,000 

9.000 

8.250 

dividend. 

20,000 

7,000 

7.500 

15,000 

24.000 

11,260 

8,260 

$385,050 

-$1,000 

Harnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co... 
Border  City  Man'f 'g  Co.. 
Bourne  Mills 

+8.000 
—4,960 
-5,000 
—2,000 

Cornell  Mills 

—22,000 

Davol  Mills 

—2,000 

Flint  Mills 

— 2.W00 

—5.000 

'—1,506 

—3,760 

Merchants'  Manufac'g  Co. 
Metacomet  Man'f  'g  Co.. . 

-2.88J 
—1,000 

Oshorn  Mills 

—12,000 

Parker  Mill 

-t-l.OoO 

Pocasset  Manufact'g  Co. 
Richard  Borden  M'f  'g  Co 

"4,066 
—1.170 

—3.000 

Shove  Mills    

— S.250 

Slade  Mills 

Stafford  Mills 

—20,000 

Stevens  Manufactur'g  Co. 
Tecumseh  Mills  

—2,500 

Troy  Cot.  &  W.  Mfg.  Co.. . 
Union  Cotton  M'f'gCo... 

—3.000 

— d.OOO 

-i  1.250 

—2.750 

♦2l.0Bl.000 

1-24 

$262,050 

-12S.900 

*  On  capital  of;$20,958.500. 

Combining  the  foregoing  results  with  those  for  the  nine 
months  (published  in  the  Chronicle  Aug.  31,  page  453),  we 
have  the  following  exhibit  for  the  full  year.  It  is  seen  that 
on  a  capitalization  of  $21,061,000  the  mills  have  paid  out  in 
dividends  $1,164,095  in  the  present  year,  or  an  average  of  5'53 
per  cent,  against  $1,855,540,  or  8*85  per  cent,  in  1900.  In  1899 
the  average  dividend  was  5 '99  per  cent,  in  1898  it  was  2"41 
per  cent  and  in  1897  it  reached  3'39  per  cent. 


Years 

Capital. 

Dividends  1901. 

Divid 

P.  V. 

ends  1900. 
Amount. 

Increase 

or 
Decrease 

1901  and  1900. 

P.  O. 

Amount. 

$800,000 
450,000 
400,000 
495,000 

1,000.000 
400,000 
750,000 
120,000 
400,000 
400,000 
580,000 

1,000,000 
800,000 

1,000,000 
300,000 
750,000 
800,000 
288.000 
400.000 
760.000 
600.000 
600.000 
800.000 
78,000 
900,000 
600,000 
550,000 
200,000 

1,000,000 
350,000 
500,000 
300,000 

1,200,000 
750,000 
550,000 

5 
6 

4k 
5k 
6k 

6* 

8 

6k 

?k 

6 
6 

*k 

5 
4 
..No 
Mi 

6 

*k 

Ik 

a 

5 

m 

..No 
1 
8 
6 
17 
«k 
2s 
3k 

5-53 

$40,'  Oo 
27,010 
13.001 
27,22) 
65.OO0 
30.000 
45,000 
HMO0 
26.000 
26.000 
40,600 
75,000 
48.000 
Oo.OOO 
13,500 
37,500 
88,1  0i 
dividend. 
28,000 
26,250 

hi.Ojo 

36,00(1 

62,0u.' 

1,170 

54,000 

SO.OOO 

H.250 

dividend. 

80,000 

28.000 

26.00" 

61,000 

78,000 

is. 750 

10.2,0 

ll.lA4.rHt5 

0^ 

4k 

3 

8 

8 
12 

6 

8 
13 

8 

8 
8 
6 
6 
6 
6 
6 

a 

s 

a* 

0 

0 

6 

7 

29« 
No 

- 
8 

25 

7 
6 

•8-8S 

$52,000 
20,2.50 
12.00. 
30,00  1 
80.000 
48,000 
40,000 

9.600 
62,<  0  ■ 
82.000 
46,400 
80. 0011 
48.00" 
60.000 
18,800 
45.000 
4  8,001 

6.760 

61,000 

86.000 

72.001 

4.(1-0 

81.000 

42.000 

162.25 

dividend. 

-$12,000 
+•^.750 

Barnaby  Manufact'g  Co... 
Barnard  Manufact'g  Co_. 
Border  City  Manuf'gCo.. 

+6,000 
-li.S5 
-16.000 
-18,000 

Chace  Mills 

Cornell  Mills 

Davol  Mills 

-6.000 

Hargraves  Mills 

—5,800 
-5.000 

King  Philip  Mills 

Laurel  Lake  Mills 

—4,500 

-7.500 

Merchants'  Manuf'g  Co.. 
Metacomet  Manuf'g  Co.. 

Osborn  Mills 

—16.000 
-5.7d0 

-10.000 
-24. 750 

Parker  Mill 

-T-16.W0 

Richard  Borden  Mfg.  Co. 
Kobeson  Mills 

—20,000 
-3.S10 

Sagamore  Man  u  t'g  Co  . . . 

-27,0c  0 
-12.000 

Shove  Mills 

-164,000 

■Made  Mills 

Stafford  Mills 

80,000     — 50,0u0 

Stevens  Manufactur'g  Co. 
Tecumseh  Mills 

37,500     -12.600 

Troy  Cot.  A  W.  Mfg.  Co.. 
Union  Cotton  Man'f 'g  Co 

Weetamoe  Mills 

81,000 
278.000 

33,000 

-30,000 

-1W6.000 

-33,250 

-13,750 

Totals 

$21,001,000 

|1.MKft  640  —Hoi  446 

Excluding  extra  dividends,  wnich  were  j  percent  on  Cornell.  2o  percent 
on  Shove,  6  on  Troy  and  15  ou  Union  stock,  the  average  dividend  was  7  Id  per 
cent. 
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The  foregoing  indioatea  that  two  corporations— the   Meta 
comet  Mfg.  Co.  and  Slade  Mills— have  declared  do  dividends 
Of  the  remaining  thirty  two  mills  all  but  three  have  paid  out 
less  than  a  year  ago,  and  in  some  cases  the  decrease  in  heavy. 
To  furnish  a  more  comprehensive  comparison,  ,we  have  com- 
piled the  following,  which  embraces  the  years  back  to  1886: 

, Companies. . Dividends. ■ 

Tears.  Number,  Capital.  Amount.  P.  <:. 

1901 35  $21,061,000  $1,164,095  5-53 

1900 35  20,958.500  1,855,540  885 

1899 34  20,058,500  1,201,327  599 

1898 34  19,408,000  467,700  2-41 

1897 37  22,793,000  772,700  339 

1896 37  22,628,000  1.385,675  6*12 

1895 36  21,828,000  1,772,925  812 

1894 35  21,478,000  1,123.000  5-25 

1893 35  21,278,000  1,706,310  8"02 

1892 34  19,858,000  1,492,260  7'52 

1891 33  18,558,000  914,850  493 

1890 33  18,658,000  1,420,870  7-62 

1889 33  18.558,000  1,850,700  9*97 

1888 33  17,608,000  1,696,040  963 

1887 33  17,204,700  1,427,990  8-30 

1886 33  16,116,200  1,047,550  6*50 

As  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  mills  bear  to  those  for  a  series  of  years,  we  have 
prepared  the  following,  which  embraces  eighteen  of  the 
leading  corporations.  The  intention  is  to  compare^this  year's 
ratio  with  the  average  rate  per  cent  for  the  previous  nine 
years. 

Average 

0  years 

1901.  1900.  1899.  1898. 1897. 1898.  1895.  1894. 1893.  1892.  '92-'00. 

Anxer.  Linen  Co....  6         6^     i)i     1         1         1\i     7        i        7%     1\i     4  5-9 

Barnaby  Mfg.  Co..  i\i     8        6         1«     lii     8        914     3M 

Border  C'y  Mfg.Co.  6>$     8         6         4        4        7       17*     7       14       12        8  5-8 

Chace  Mills  6         0         8        ....      3J^      6^      6         6         9         T&      5  2-3 

Granite  Mills 1\i     8        6         1         2         7        %%     6       10       16         7 

King  Philip  Mills.    6         6         7^      t^      6         6         6         6         6         7         61-9 

Laurel  Lake  Mills.  i%      6         3M     5^      6         5«      7J^      6X      i)4 

Mechanics' Mills...  5  6  5  ....  3  7  6^  3  1%  6  4  8-9 
Merchants' Mfg.Co  i  6  1  ....  %  0  7  8  9  7  4  8-9 
Narragansett  Mills  f>M      8         5         1         5         6!^      7         5         1\b      5         5  5-9 

Osborn  Mills Sli      8}4      5        ....      4         7         7         7       .8         7         6 

R.  Borden  Mfg.  Co.  6\4  9  1M  3  3  5  7  3^  7  (f  5  2-8 
Bagamore  Mfg.  Co.  6         9         5%     ....      1         5       25         6}4    10         7         7  6-9 

Stafford  Mills 3        8       14         4         6        8        8        7       12         7J^     8M 

Tecumseh  Mills...  5         7%      6  .4         6H     6\4      6         1\i      7         5  5-9 

TroyC.&W.Mfg.Col7  27       18       11       15        25       28       17       20       13       19  1-8 

Un.  Cot.  Mfg.  Co...  0%  26         8«      6         6^      9       11         9       12       12       11 
Wampanoag  Mills.  2^      7613786755  6-9 

It  will  be  observed  that  in  a  majority  of  cases  the  average 
rate  of  distribution  this  year  is  below  the  average  for  the 
previous  nine  years,  but  it  is  in  only  two  or  three  instances, 
however,  that  the  falling  off  is  at  all  important. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  auction  sales  of  bank  stocks  this  week  aggregate  314 
shares.  The  transactions  in  trust  company  stocks  reach  a 
total  of  124  shares.  Twenty-five  shares  of  the  Third  Na- 
tional Bank,  which  went  into  voluntary  liquidation  in  May 
1897,  were  sold  at  20.  No  sales  of  either  bank  or  trust  com- 
pany stocks  have  been  made  at  the  Stock  Exchange  or  in  the 
"curb"  market. 

Shares.       Banks— New  York.  Price. 

200  Chatham  National  Bank 335 ia 

20  City  Bank,  National 619-621 

34  East  River  National  Bank. . . .    1.553s 

60  Hanover  National  Bank 695i«-696 

Trust  Companies— New  Tork. 

60  Amerioa,  Trust  Co.  of 273^-276 

52  Morton  Trust  Co 1,195-1,19518 

12  N.  Y.  Life  Ins.  &  Trust  Co....    1,350 


Last  previous  salt- 
Nov.  1901—    330 
Nov.  1901—    629 
Oot   1901—    148 
Nov.  1901—    6961* 

Nov.  1901-27614 
Nov.  1901—1,201 
May  1901-1,355 


— Our  remarks  with  reference  to  the  need  of  lightening  the 
burdens  of  taxation  in  this  oity  have  attracted  attention  on 
the  Pacific  Coast.  Mr.  J.  P.  M.  Richards,  the  President  of 
the  Spokane  &  Eastern  Trust  Co.,  of  Spokane,  Washington, 
writes  us  to  eay  that  similar  conditions  existed  in  his  city, 
and  that  the  Tax-Payers'  League  was  organized,  with  the 
result  that  the  tax  rate  has  been  reduced  this  year  from  what 
it  would  have  been,  41  mills,  to  35  mills,  and  it  is  hoped  to  do 
better  next  year.  The  leaders  of  the  reform  movement  in 
New  York  City  should  apply  themselves  earnestly  in  the 
effort  to  emulate  this  Western  example.  If  we  may  be  per- 
mitted to  say  so,  the  matter  is  much  more  important  than 
the  question  of  Sunday  beer. 

—The  stockholders  of  the  Third  National  Bank  of  Boston 
will  meet  on  December  23  to  act  on  the  proposition  of  con- 
solidating with  the  National  Shawmut,  mentioned  in  the 


Ciikoniclk  of  last  Saturday.  In  explanation  of  the  present 
move  the  circular  to  the  stockholders  of  the  Third  National 
states  that  "the  charter  of  this  bank  will  expire  in  about 
one  year  from  this  date,  and  your  directors  believe  this  to 
be  a  favorable  time  to  place  the  bank  in  liquidation  and  con- 
vert its  assets  into  cash."  A  meeting  of  the  National  Shaw- 
mut's  stockhold^s  will  be  held  en  December  26  to  consider 
an  inert  ase  in  the  stock  from  $3,000,000  to  §3,500,000.  When 
authorized,  this  increased  capitalization  will  be  c  ffered  to  the 
present  stockholders  of  the  Third  National,  each  holder  of 
two  shares  of  the  latter  to  have  the  right  to  subscribe  for  one 
share  of  the  National  Shawmut  at  |200  per  share.  If  the 
consolidation  goes  into  effect,  President  Francis  B.  Sears  of 
the  Third  National  will  become  a  Vice-President  of  the 
National  Shawmut.  Vice-President  George  W.  Grant  will 
also  beoome  an  officer,  while  some  of  the  directors  will  be 
given  a  place  on  the  board  of  the  National  Shawrnu\ 

The  stockholders  of  the  National  Bank  of  the  Common- 
wealth, which  was  taken  over  on  the  20th  inst.  by  the  Na- 
tional Shawmut,  will  meet  on  December  24  to  approve  the 
liquidation. 

— Under  the  name  of  the  Union  National  Bank,  three  of 
Lowell's  (Mass.)  largest  financial  institutions  will  consolidate. 
The  Comptroller  of  the  Currency  has  already  approved  the 
application  of  the  new  bank.  It  will  have  a  capital  of  $350,- 
000  and  surplus  of  $175,f  00.  The  banks  to  be  merged  in  the 
Union  National  are  the  Railroad  National,  organized  in  1831, 
and  whose  present  capital  is  $400,000;  the  First  National, 
chartered  in  1864,  and  capitalized  at  $250,000,  and  the  Mer- 
chants' National,  also  in  operation  since  1864,  and  with  a 
capital  of  $400,000.  The  stockholders  of  the  banks  interested 
will  hold  meetings  shortly  with  a  view  to  arranging  the  plan 
for  liquidating  prior  to  the  consolidation.  Mr.  Arthur  G. 
Pollard,  President  of  the  Merchants'  National,  is  expected  to 
hold  the  same  position  with  the  Union  National.  The 
Cashier,  it  is  understood,  will  be  Mr.  John  F.  Sawyer,  now 
Cashier  of  the  First  National,  while  Mr.  Arthur  G.  Pease  will 
probably  be  Assistant  Cashier. 

— Messrs.  Jones,  Caeear  &  Company,  accountants  of  New 
York  and  Chicago,  have  established  a  St.  Louis  office  in  the 
Stock  Exchange  Building,  314  North  4th  Street.  Mr.  Edward 
Stanley,  recently  Assistant  Manager  of  the  company,  has 
been  appointed  Resident  Manager  of  the  St.  Louis  house. 

—Group  1  of  the  Kansas  State  Bankers'  Association  ( which 
comprises  the  counties  in  the  Northeastern  section  of  that 
State)  held  its  annual  meeting  at  the  Mercantile  Club,  Kan- 
sas City,  Kan.,  on  the  19th  inst.  A  graceful  welcome  was 
extended  to  the  delegates  in  an  address  by  Mr.  Myron  A. 
Waterman,  Cashier  of  the  Citizens'  State  SaviDgs  Bank  of 
Kansas  City,  Kan.,  in  which  he  commended  the  association, 
of  bankers.  Mr.  G.  W.  McKnight,  President  of  the  First  Na- 
tional Bank  of  Jnnction  City,  responded  to  this  address,  and 
pointed  out  the  fact  that  at  no  time  in  its  history  has  the 
banking  business  of  Kansas  been  in  a  better  condition  and 
on  a  sounder  basis  than  it  is  to-day.  The  convention  closed 
with  a  dinner  in  the  evening,  at  which  an  informal  talk  was 
given  by  State  Bank  Commissioner  Morton  Albaugh. 

—Mr.  H.  G.  Barnum,  who  had  been  Cashier  of  the  First 
National  Exchange  Bank  of  Port  Huron,  has  been  appointed 
President,  thus  filling  the  vacancy  caused  by  the  death  of 
Mr.  James  Goulden.  Former  Assistant  Cashier  T.  A. 
Goulden  has  been  advanced  to  the  cashiership,  while  Mr. 
Gus  Hill  becomes  the  new  Assistant  Cashier. 

—The  stockholders  of  the  National  Commercial  Bank  of 
this  city  formally  ratified  the  proposition  to  liquidate  at  the 
meeting  on  the  15th  inst.,  the  step  to  take  effect  immediately. 
This  was  done  preparatory  to  the  merging  with  the  Broadway 
National  Bank,  mention  of  which  has  previously  been  made 
in  these  columns. 

— Asaleof  stock  of  the  American  Trust  &  Savings  Com- 
pany, Chicago,  was  made  last  week  at  182. 

— Colorado  is  a  thriving  State,  and  its  banks  are  keeping 
pace  with  its  progress  and  advancement.  While  the  First 
National  Bank  of  Denver  enjoys  the  distinction  of  being 
much  the  largest  institution  in  the  State,  several  of  the  other 
banks  are  also  adding  to  their  business  in  a  marked  degree. 
As  an  indication  of  what  is  going  on  in  that  respect,  we  may 
refer  to  the  returns  of  two  of  these  banks.  One  is  the  Colo- 
rado National  Bank  of  Denver.    This  institution  has  a  capi- 
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tal  of  11500,000  and  surplus  and  undivided  profits  of  $217,230. 
Its  record  for  the  last  three  years  is  eet  out  in   the  follow 
ing: 

Colorado  Nat.  Bk.,  Surplus  <t  Gross  Aggregate 

Denvih.                   Capital.  Profits.  Deposits.  Buoureu. 

Sept30  1901 $500,000  *217,23<i  $9, 344, 220    $10,559,056 

July  15  1901 500.000  218,300  !>,182,152  10.346,403 

Apr.  24  1901 500,000  205,154  9,190,162  10,399,516 

Feb.      5  1901 500,000  214,792  8,927,334  10,139,576 

Deo.  13  19«0 500,000  221,722  8.912,938  10,134,561 

Sept.    5  1900 600,000  202,563  0,364,045  10,416,609 

Juno29  1900 500.000  214,838  8,682,070  9,720,758 

Apr.  26  1900 500,000  212,332  8.505,530  9,517,862 

Feb.   13  1900 500,000  215,695  8.390,194  9,375,890 

Deo.     2  1899 500,000  217,301  8,758.361  9.714,613 

Sept.    7  1899 500,000  203,494  8,514,883  9,487,478 

June80l899 500,000  203,882  8,481,593  9,455,476 

Apr.     5  1899 500,000  204,913  7,246,338  8,219,602 

Feb.     4  1899 500.000  213,102  7,225,286  8,207,039 

Deo.     1  1898 500,000  206,736  7.P62.014  8,638,750 

Sept  JO  1898 500,000  205,259  6,874,108  7,678,367 

Thus  while  as  in  the  case  of  banks  elsewhere,  the  deposits 
of  the  Colorado  National  have  fluctuated  more  or  less  at  the 
various  dates,  the  trend  has  been  unmistakably  upward,  and 
the  total  now  is  $9,344,220,  against  but  $6,874,108  three  years 
ago,  on  September  20  1898.  Aggregate  resources  stand  at 
$10,559,056,  against  |7,678,367  at  the  earlier  date.  Charles 
B.  Kountze  is  President;  Dennis  Sheedy,  Vice-President; 
George  B.  Berger,  Cashier,  and  William  B.  Berger  and  T.  R, 
Field,  Assistant  Cashiers. 

— The  Denver  National  Bank  of  Denver  likewise  has  ex- 
tended its  business  in  a  striking  way.  Within  a  year  this 
bank  has  added  a  million  dollars  to  its  line  of  deposits, 
which  now  aggregate  over  7}£  million  dollars.  We  compare 
below  the  figures  under  the  call  of  the  Comptroller  of  the 
Currency  for  September  30  1901  with  the  previous  calls  back 
to  189S. 

Denver  National  Surplus  <&  Gross  Aggregate 

Bank.                         Capital.  Profits.  Deposits.  Resources. 

Sept30H'0l $500,000  $230,753  $7,295,546  $8,526,299 

July  15  1901 500,000  224,046  6,706,189  7,930,235 

Apr.  24  1901 500,000  230,924  6,845,672  8,072,196 

Feb.     5  1901 500.000  204,289  6,137,299  7,337.638 

Deo.  13  1900 500,000  212,502  6,416,242  7,625,895 

8ept    5  1900 600,000  193,100  6,315,620  7,508,721 

June  29  1900 500,000  193,974  6,016,455  7,210,390 

Apr.  26  1^00 500,000  189,288  6,122,020  7,142,054 

Feb.   13  1900 500,000  189,072  6,868,119  6,872.191 

Dec.     2  1899 500,000  177,867  5,804,870  6,773,797 

Sept.    7  1899 500,000  167,623  5,429,838  6,321,462 

June  30  1899 500,000  172.249  5,612,098  6,509,347 

Apr.     5  1899 500,000  169,236  4,281,335  5,175,571 

Feb.     4  1899 500.000  163.026  4,272,747  5,159,874 

Dec.     11898 500,0f0  164,705  4,595,346  5,485,0"2 

Sept  20 1898 500,000  161,708  4,102,213  4,808,921 

Tne  foregoing  statement  gives  prominence  to  the  fact  that 
the  amount  of  the  deposits  now  at  $7,295,546,  contrasts  with 
only  §4,102,213  in  September  1898,  and  that  aggregate  re- 
sources amount  to  $8,526,299,  against  $4,808,921.  In  the  same 
interval  the  item  of  surplus  and  profits  has  risen  from  $161,- 
708  to  $230,753.  The  officials  gare:  President,  Joseph  A. 
Thatcher;  First  Vice-President,  James  B.  Grant;  Second 
Vice-President,  D.  Sullivan;  Cashier,  J.  C.  Mitchell,  and  As- 
sistant Cashiers,  Elward  S.  Irish  and  J.  W.  Hudston. 

—Mr.  Hiram  W.  Plumb  was  this  week  chosen  to  fill  the 
position  of  President  of  the  Merchants'  National  "Bank  of 
Syracuse,  N.  Y.,  made  vacant  by  the  death  of  George  N. 
Kennedy.  Mr.  Charles  A.  Bridgman,  former  Assistant 
Cashier,  was  elected  Cashier,  succeeding  Mr.  Plumb, 

—Edward  C.  Hartshorn e  and  Beverley  Bogert  will,  on 
December  2,  form  a  copartnership  under  the  style  of  Harts- 
horne  &  Bogert,  with  offices  at  25  Broad  Street,  for  the  pur- 
pose of  dealing  in  railroad  and  corporation  bonds  and  other 
high-grade  investment  securities.  Mr.  Hartshorne  from 
18i)3  to  May  1  of  this  year  was  connected  with  N.  W.  Harris  & 
Co..  and  since  then  has  had  charge  of  the  bond  department 
of  H.  B.  Hollins  &  Co.  Mr.  Bogert  for  a  number  of  years 
was  in  charge  of  the  investment  department  of  the  Bank  of 
Montreal,  which  position  he  resigned  about  two  years  ago  to 
assume  charge  of  the  bond  department  of  Walker  Bros,  in 
this  city. 

—The  copartnership  existing  under  the  name  of  Messrs 
Bioren  &  Co.,  of  Philadelphia,  having  been  terminated  by 
the  death  of  Mr.  Charles  H.  Bioren,  a  new  partnership  has 
been  entered    into   by   the  surviving  members  (John.    S. 
Bioren,  Edward  C.  Dale,  Heatly  C.  Dalles,)  and  Mr.  Walter 


H.  Lippincott.     The|business   will  continue   under  the  old 
name  of  Bioren  &  Co. 

—A  recent  statement  issued   by   the  Colonial  Trust  Com- 
pany of  Waterbury,  Conn.,  haa  just  come  to  hand.    The 
report  is  interesting,  not  only  on  account  of  the  good  condi- 
tion shown,  but  also  because  of  the  unique  arrangement 
adopted  in  the  statement  of  the  various  items  of  assets  and 
liabilities,  each   item  being  accompanied  by  a  short  para- 
graph showing  its  nature  and  meaning  of  the  term.    Thus 
the  account  of  "  Demand  Loans"  is  followed  by  a  paragraph 
indicating  just  v  hat  a  demand  loan  is  and  how  it  is  secured. 
The  meaning  of  the  terms  "  cash  reserve,"  "  quick  assets," 
etc.,  are  also  given,  enabling  persons  unfamiliar  with  banking 
expressions  to  readily  comprehend  the  statements.     The  total 
resources  of  the  company,   according  to  this    report,   are 
$1,609,407.    The  officers  of  the  company  are  D.  S.  Plume, 
President;  J.  H.  Whittemore  and  G.  M.  Woodruff,  Vice- 
Presidents,  and  L.  N.  Van  Keuren,  Secretary. 

— The  Chicago  Clearing  Houee  Association  has  decided  to 
bring  non-member  banks  which  clear  through  members 
under  its  jurisdiction  by  passing  a  rule  providing  that  they 
shall  give  statements  of  their  condition  when  called  upon  by 
the  Clearing  House  Committee.  Under  the  old  arrangement 
the  committee  was  powerless  during  financial  difficulties  to 
ascertain  the  condition  of  tbef-e  banks,  which  aggregate 
forty-five,  and  it  was  urged  that  these  should  be  subject  to 
the  same  rules  in  regard  to  examinations  which  govern  the 
banks  that  are  members.  The  rate  charged  by  the  Clear- 
ing House  for  clearing  conveniences  will  he  $150  a  year  for 
banks  with  a  capital  of  $50,000  and  $250  for  all  those  with  a 
capital  of  over  550,000. 

—  The  Boston  office  of  Messrs.  Pfaelzer,  Walker  &  Co.  will, 
beginning  on  Monday,  be  located  on  the  ground  floor  of  the 
Devonshire  Building,  formerly  occupied  by  the  Beacon 
Trust  Company.  The  latter  removes  to  the  Sears  BuildiDg, 
where  it  takes  the  offices  vacated  by  the  Canadian 
Pacific  Railroad. 

— The  Bowling  Green  Trust  Company  has  issued  a  state- 
ment as  of  October  3  1901  which  shows  anjincrease  in  the 
resources  of  the  company  of  about  2}4  million  dollars  inside 
of  four  months.  Oa  the  30th  of  June  the  total  resources 
amounted  to  $15,537,068;  on  October  1st  they  had  grown  to 
$17,783,665.  The  deposits  have  increased  from  $10,174,542  to 
$12,410,383.  Edwin  Gould  is  President  of  this  company, 
Samuel  Thomas  and  William  H.  Taylor  are  Vice-Presidents, 
and  John  A.  Hilton  and  William  M.  Laws  are  Treasurer  and 
Secretary  respectively. 

— Thomas  H.  Curtis  has  this  week  retired  from  the  Stock 
Exchange  firm  of  I.  F.  Mead  &  Co.,  44  Broadway,  after  ten 
years'  membership,  and  also  from  business,  in  which  he  has 
been  engaged  for  twenty- five  years.  The  customers  of  that 
house  commemorated  the  event  of  retirement  last  (Friday) 
evening  by  giving  a  dinner  to  Mr.  Curtis  at  the  New  York 
Yacht  Club,  and  also  presented  him  with  a  silver  "  loving 
cup  "  as  a  testimonial  of  their  appreciation  and  esteem.  The 
function  was  arranged  by  M.  J.  Pickering  of  M.  S.  Picker- 
ing &  Co.,  and  among  those  who  participated  were  Col.  Allen 
Bakewell  of  the  Sprague  Electric  Co.,  Judge  Allison,  A.  A. 
Sumner  of  the  Tide  Water  Oil  Co.,  Andrew  Little  of  the  old 
type-foundry  firm  of  Farmer,  Little  &  Co.,  T.  R.  Keator, 
Frank  Hurd  of  George  B.  Hurd  &  Co.,  J.  C.  Noyes  of  J.  H. 
Winchester  &  Co.  and  M.  Booande  of  the  French  line  of 
steamers.  The  invited  guests  were  I.  F.  Mead,  Howard 
Mead  and  H.  A.  Tanner,  of  the  firm.  The  speech  in  presenta- 
tion of  the  cup  was  made  by  Judge  Allison,  who  was  fol- 
lowed by  Messrs.  Keator  and  Pickering,  to  which  addresses 
Mr.  Curtis  feelingly  responded.  The  cup,  which  is  of  silver, 
bore  the  figure  of  a  bull  on  one  side  and  of  a  bear  on  the 
other— emblematical  of  the  business  of  a  well  conducted 
stock  commission  house  — and  the  following  inscription: 
'•  Presented  to  Thomas  H.  Curtis  as  a  token  of  appreciation 
and  esteem  by  his  friends  November  30  1901." 

—  Lafayette  Halsey,  who  for  a  number  of  years  was  Pay- 
ing Teller  of  the  Tradesmen's  and  later  was  employed  iu  the 
National  Bank  of  North  America  in  New  York,  died  in 
Brooklyn  on  Thursday  of  last  week,  aged  fifty-one. 

—A  report  that  the  Chemical  National  Bank  is  about  to  in- 
crease its  capital  for  the  purpose  of  absorbing  the  National 
Shoe  &  Leather  Bank  is  denied  by  the  officers  of  both  institu- 
tions. 
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[From  out  own  correspondent.] 

London,  Saturday,  November  16,  1901. 

Lord  Salisbury's  optimistic  speech  at  the  Lord  Mayor's 
banquet  on  last  Saturday  evening,  followed  a  few  days  later 
by  another  in  somewhat  the  same  vein  by  the  Secretary  of 
State  for  War  gave  a  fillip  to  the  stock  markets,  and  on  the, 
strength  of  the  more  hopeful  tone  of  the  two  utterances  vari- 
ous rumors  were  circulated  to  the  effect  that  the  Boers  had 
lost  heart  and  that  many  of  them  were  surrendering  in 
spite  of  the  efforts  of  their  leaders  to  keep  them  together. 
There  appears,  however,  to  be  no  foundation  for  the  rumors. 
At  all  events,  there  is  no  official  intelligence  of  the  kind,  and 
there  is  nothing  in  the  two  speeches  referred  to  to  lead  one 
to  suppose  that  the  Boers  are  not  as  determined  as  ever. 

In  Paris  a  story  is  current  to  the  effect  that  Dr.  Leyds  has 
gone  to  Berlin  in  the  hope  of  obtaining  an  interview  with  the 
German  Emperor,  and  through  him  to  negotiate  some  kind  of 
compromise  which  would  allow  of  a  general  surrender  of  the 
Boers.  It  is  argued  in  Paris  that  Dr.  Leyds  would  not  have 
been  allowed  to  go  to  Berlin  and  remain  there  so  long  unless 
the  Emperor  hoped  that  he  could  bring  about  a  settlement 
in  South  Africa  and  that  the  settlement  would  not  be  hostile 
to  England.  In  London,  however,  the  rumors  have  now 
come  to  be  discredited,  and  the  recovery  that  had  begun  in 
the  stock  markets  has  proceeded  no  farther.  Indeed,  there 
has  been  a  setback  in  several  departments,  accentuated  by 
the  decline  of  quotations  in  New  York. 

But  in  Paris  the  recovery  is  better  sustained.  Partly,  no 
doubt,  this  is  due  to  the  large  shipments  of  gold  from  New 
York  and  to  the  satisfaction  felt  at  the  yielding  of  the  Sultan 
to  all  the  French  demands.  There  is  still,  however,  some 
apprehension  respecting  the  threatened  coal  strike.  The 
leader  of  the  men  is  endeavoring  to  induce  the  Government 
to  bring  in  a  bill  for  making  the  eight-hour  day  compulsory 
all  over  France,  and  he  threatens  that  if  the  Government 
does  not  give  way  the  strike  will  take  place.  The  public, 
however,  does  not  attach  so  mncb  importaoce  to  his  menaces 
as  it  did  a  little  while  ago.  It  is  now  believed  that  the  lead- 
ing banks  have  made  such  complete  preparation  that  even  if 
a  strike  did  take  place  it  would  not  have  the  serious  effects 
that  were  feared  a  little  time  ago.  Still  everybody  knows 
that  a  great  strike  would  disorganize  business,  and  doubtleso 
the  great  depression  that  prevails  in  Germany,  Austria- Hun- 
gary, Russia,  Berlin  and  other  Continental  countries  im 
presses  upon  bankers  and  operators  alike  the  need  f  s  r 
caution. 

In  Germany  nothing  new  has  occurred  this  week.  The 
slow  liquidation  is  going  on  and  is  likely  to  continue  for  a 
considerable  time.  Distrust  is  general,  and  there  are  loud 
complaints  of  a  difficulty  in  disposing  of  manufactured 
goods.  At  the  same  time  the  belief  is  general  that  the 
worst  of  the  crisis  is  over.  In  Russia  the  crisis  is  as  great 
as  ever,  and  the  failure  of  the  crops  over  large  areas  leads  to 
the  fear  that  a  considerable  part  of  the  Empire  will  have  to 
go  through  another  year  of  famine.  The  Finance  Minister 
has  just  made  inquiries  of  the  leading  manufacturers 
throughout  Russia  as  to  the  causes  of  the  very  peculiar  con- 
dition of  the  foreign  trade.  Manufacturers  of  all  kinds  com- 
plain that  they  cannot  sell  their  goods  and  are  urging  upon 
the  Minister  that  if  the  Government  doos  not  place  large 
orders  with  them  they  will  be  unable  to  keep  their  works 
open.  At  the  same  time  the  imports  of  manufactured 
articles  are  increasing  remarkably.  American  imports  are 
increasing  most;  but  there  is  an  increase  in  German,  French 
and  British  likewise,  and  the  Minister,  apparently,  is  unable 
to  explain  this  state  of  things,  considering  how  great  a  pro- 
tection is  given  to  the  home  manufacturer  by  the  existing 
duties.  Possibly  the  explanation  is  that  there  is  neither  the 
capital  nor  the  efficient  machinery,  nor  the  skill  and  good 
management  in  Russia  which  are  found  abroad,  and  conse 
quently  that  the  Russian  public  prefers  the  dearer  to  the 
cheaper  article. 

Money  has  been  in  good  demand  all  the  week  and  rates  are 
decidedly  higher,  partly  due  to  the  fact  that  the  Bank  of 
England  is  taking  measures  to  reduce  the  supply  in  the  open 
market  and  partly  because  the  Government  has  not  paid  out 
very  much  of  the  last  instalment  on  the  consol.  loan.  The 
Government  balance  at  the  Bank  of  England  is  exceptionally 
large  just  now.  Another  cause  is  the  unwillingness  of  the 
French  banks  to  renew  sterling  bills  now  falling  due.  It  is 
estimated  by  the  best  authorities  that  only  about  half  the 
sterling  bills  falling  due  this  month  have  so  far  been  renewed 
by  the  French  banks,  and  the  half  which  has  to  be  liquidated 
is  believed  to  be  paid  for  by  buying  the  shipments  of  gold 
from  New  York.  It  is  believed  here  that  New  York  is  still 
largely  indebted  to  London,  and  that  London  is  unwilling  to 
send  gold  from  here  to  Paris,  and  therefore  is  shipping  it 
from  New  York  in  the  hope  that  New  York  is  strong  enough 
to  bear  the  drain;  while  a  considerable  remittance  from  Lon- 
don would  undoubtedly  compel  the  Bank  of  England  to  raise 
its  rate  to  5  per  cent. 

Why  the  French  banks  are  lessening  so  continuously  the 
balances  they  employ  here  is  not  easily  explained,  now  that 
the  dispute  with  Turkey  has  been  satisfactorily  settled  and  that 
apparently  the  peace  of  Europe  is  assured.  The  explanation 
most  generally  received  is  that  the  coming  Russian  loan  will 
be  very  large,  various  estimates  ranging  from  40  to  80  mil- 
lions sterling,  and  that  the  Russian  Government  is  so  much 


in  need  of  funds  that  the  time  of  bringing  out  a  loan  will  be 
earlier  than  was  at  one  time  believed.  Consequently  the 
French  banks,  it  is  thought,  are  already  making  prepara- 
tions for  the  issue.  They  see  plainly  enough  that  to  take 
much  money  from  London  all  at  once  would  disturb  this 
market,  and  therefore  they  are  beginning  in  good  season  to 
take  moderate  amounts,[so  as  to  be  prepared  when  the  time 
comes. 

Meantime  the  India  Council  continues  to  sell  its  drafts 
well.  On  Wednesday  it  offered  for  tender  60  lacs,  and  the 
applications  exceeded  2,000  lacs,  the  prices  offered  ranging 
from  Is.  3  31  32d.  to  le.  4d.  per  rupee.  The  whole  amount 
offered  was  allotted.  Next  week  60  lacs  will  again  be 
offered. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  6tc, 
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The  rates  for  money  have  been  as  follows: 
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The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  14 : 

Gold— There  have  been  rather  small  arrivals  daring  the  week,  bnt 
in  view  of  the  firmer  Paris  exohange  the  demand  has  almost  entirely 
ceased.  About  £?80.000  is  due  here  In  a  day  or  two  from  the  East. 
£170,000  has  been  taken  from  the  Bank,  of  which  £50,C00  has  been 
sent  to  South  Africa  Denmark  and  South  Ann-rioa  respectively. 
£17,000  has  been  received  In  sovereigns  from  Australia.  For  the 
week— Arrivals:  Australia.  £33.000;  Cape  Town.  £36,000;  Chili, 
£8,000;  total.  £77,000  Shipments:  Bombay.  £3%000.  For  the 
month  of  October— Arrivals:  Germany.  £18,000;  Holland,  £10.000; 
France,  £44,000;  South  Afiica.  £428,000.  Shipments:  Germany, 
£1.291.000;  Holland,  £13,000;  France,  £335,000;  Egypt,  £165,000; 
India.  £145,000. 

Silver— Following  our  last  circular,  silver  was  steady  on  small  orders 
and  no  pressure  to  sell,  but  this  week,  with  holders  offering  more 
freely  aud  with  very  few  buyers  for  cash,  the  market  has  given  way 
to  26316d.  caBh  and  26*4d.  forward,  at  which  it  closes  very  quiet.  The 
Indian  price  is  quoted  at  Rs.  67.  For  the  week— Arrivals:  New 
York.  £168,000;  Australia,  £19,000;  Chili,  £10.000  :  total,  £i97,C00. 
Shipments:  Bombay,  £120,000  ;  Calcutta.  £5,000;  total.  £125,000. 
For  month  of  October— Arrivals  :  Belgium.  £8,000;  France,  £58.000; 
U.  S.  A.,  £704,000.  Shipments:  Russia,  £23,000  ;  Fraroe,  £82.000; 
China,  £170.000;  East  In   ii  s,  £638,000. 

Mexioan  Dollars— Dollars  have  been  given  way  since  our  last  in 
sympathy  with  sliver,  and  their  nearest  price  to  night  is  26iigd. 
£68,680  has  been  sent  to  the  East  by  the  Nippon  Line. 

The  quotations  for  bullion  are  reported  as  follows: 


GOLD. 

London  Standard. 


aar  gold,  fine oz. 

0.  B.  gold  coin...oz. 

y  erm'n  gold  ooin.oz. 

-Tenet  gold  ooin.oz. 

apanese  yen....oz. 


Nov. 

Nov. 

14 

7. 

8.     d. 

s.    d. 

771014 

77  111* 

76    5 

76    6 

76    5 

76    6 

76    5 

76    6 

76    4% 

76    5% 

II 

Silver. 
London  Standard. 


Bar  silver,  fine. . .  oz. 

Do  2  mo.  delivery 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold.oz. 

do    3  grs.  gold.oz. 

Cake  silver oz. 

Mexioan  dollars. oz. 


Nov. 
14 

d. 
263ie 
26*4 

26U16 
26»« 
26516 
28  V| 
26^8 


Nov. 
7. 


d. 

263a 
267ie 

26'« 

26llia 

26*4 

28716 

26>4 


The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  ten  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

.mp'ts  Of  Wheat,  OWt.12,368.100  16,084,900  12,767.700  11,971,000 

Barley 6.266,800  5,342,600  3,853,900  6,972,500 

JatB 4,037.100  5,181,900  4,232,500  3,173,770 

Peas 373,900  524,110  721,400  453,510 

Beans 561.300  423,240  850,800  511,860 

(ndianoorn 8,446,900  9,816,200  11,809,700  9,076,500 

Flour 3,593,600  4,464,400  4,408,100  3,778,730 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.         1900-01.  1899-00.         1898-99 

Wheatlroported,0Wt.l2,368.100    16.084,900  12,767,700     11,971.000 

Importsof  floor 3.593,600      4,464,400  4.408.100       3,778,7*0 

Balesof  home-tfTOwn.  6,384,063      6,461.584  7,087,402       6,566,009 

Total 22,345,758     26,000,884  24,263,202    22,315,739 

▲ver.prloe  wheat, week.26s.    6d.       27s.    ftd.  27s.    2d.        28s.    4u 

Average  prloe,  season.  26s.    Od.       28s.    5d.  26b.    4d.        26b.    8d 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

TMt  week.        Last  wee*.  1900.              1899. 

Wheat qrs...2,225.O0O       2.055.000  1.690,000       1,570.000 

Floor,  equal  to  ore...     310.000           S0S.000  365,000          315,000 

Maize are...    420,000          485,000  680.000      1,160,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1901.                     1900.  Difference. 

Imports.                *                          *  a              Per  Pi. 

January 45,937,516           44,555,914  +1,431,602           H-3'21 

February....     39,714,439           37,644,808  +2,069,681          +5-49 

MaroU 46,426,056           45,002,184  +1,428,922          +3*16 

April 46,392.892           42,681,876  +3.711,016           +8-66 

May 42,426,759           43,876,427  -1,449,668          —3*30 

June 41,711,033           42,016,307  —805,269            -0-7 

July 43,028,822           40.264,167  +2,764,855            +6-8 

August 40,937,140           42,097,059  —1,159,919             —2-7 

September....    38,208,791           41,232,852  —3,024,061            —7-3 

October 44,351,408           48,495,608  —4,144,205            — 8'5 

Teo  moa....  428,745,972         427,646,786  +1,099,186            +*28 

The  exports  since  Jan.  1  have  been  as  follows: 

1901.                    1900.  Difference. 

Exports.               *                         *  *              Per  Ot. 

January 24,753,531           23,583,682  +1,169,849          +4-91 

February 21,037,455           23,219,849  —2,182,394          —9-39 

March 25,021,293           25,316,821  —295,528          —1*16 

April 21,987,033           22,645,147  —658,114          — 2'91 

May 23,556,712           24,715,930  —1,159,218          —  470 

June 22.444,424           24,895.335  —2,450,911          —9-90 

July 24,3S5,771            24,550,557  —164,786             — 0'6 

August 24,205,569           24,984,623  —779,054             — 3'1 

September....    21,971,302           24,559,811  —  2,588,f-09          — 10'6 

Ootober 23,983,636           24,742,930  —759,294          —3-07 

Ten  mos....  233,342,676         243,214,685  —9,872,009          -407 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 

show  the  following  contrast: 

1901.                   1900.  Difference. 

Re-exports.            £                        £  m                Per  Ot. 

January 6,051,307             5,482,465  —431,158          — 7'84 

February 5,966,963             5,575,325  +390,963          +7-13 

March 5,200,525             5,666,338  —465,813          — 8'20 

April 6,286,007             5,860,547  +425,460          +7-25 

Mav 6,056,229             5,394,462  +661,767          +11-1 

June 5,522,270              5,441,884  +80,386          —1-04 

July 5,526,083             4,782,314  +743,769          +15*5 

August 6,166.955              5,409.379  +757,576           +13-8 

September....       4,768,245             4,430,284  +337,951            +7-6 

Ootober 6,311,096             4,986,429  +1,324,667          +26-5 

Ten  mos....    56.854,995           53,029,427  +3,825,568            +7'1 

Note.— The  aggregate  figures  are  official.    They  indioate  that  slight 
adjustments  have  been  made  in  the  monthly  returns  as  issued. 


EnKllala  Financial  Market*—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc,  at  London 
are  reported  by  oable  as  follows  for  the  week  ending  Nov.  29. 


London. 

Silver,  per  ounce d. 

Consols. ,  new, 2 \  p. ots. 

For  account 

Fr'oh  rentes  (In  Parle)  fr. 

Spanish  4b 

Anaoonda  Mining 

Atch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chloa.  Great  Western. . 
Colo.  Mil.  A  St.  Paul. .. 
Den.  &  Rio  Or.,  oom... . 

Do         do  Preferred. 
Erie,  common .......... 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  oom. 

Preferred. 

N.  T.  Cent'l  &  Hudson 
B.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do  do  pref. 
Northern  Pacific,  pref. . 
Pennsylvania........... 

*Phila.  4  Read 

•Phila.  &  Read,  ,1st  pref . 
•Phlla.  &  Read.. 2d  pref . 

Southern  Pacific 

South'n  Railway,  oom. . 

Preferred 

Union  Paolflo 

Preferred 

TJ.  8.  Steel  Corp.,  oom. 

Do          do         pref. 
Wabash 

Do      preferred. 

Do      Deb.  "B" 


Sat. 

Mon. 

rue*. 

26 

25  78 

25Sa 

91Ui6 

91% 

9iu16 

91"i6 
01121, 

91% 

91"ie 

10115 

01  12k 

70  ss 

71k 

70*8 

7* 

6'8 

6% 

836s 

83  k 

82k 

104 

104 

103k 

111% 

111% 

110% 

98ia 

98 

98 

1176s 

117*8 

117k 

49^ 

49  k 

49  k 

26 

26 

26 

174% 

173k 

174 

47% 

48 

47  k 

971* 

97 

96*4 

44i« 

44k 

43*8 

75 

75 

74% 

ei^s 

61k 

61k 

1431a 

143 

144k 

111 

111*3 

111k 

22ia 

22k 

22 

14i* 

14k 

14k 

27 '9 

27  k 

27k 

55i4 

56 

54k 

172% 

174k 

176% 

373a 

37 

37 

60ia 

61*8 

61*8 

94k 

93% 

94% 

104ia 

104k 

104k 

76 

76% 

77% 

258b 

26 

26 

41 

41 

41 

30ia 

30% 

30% 

62% 

C2k 

61% 

3i% 

35k 

35k 

93k 

94k 

94k 

107i>8 

107  k 

105% 

94 

94k 

94 

44  78 

44% 

44k 

95k 

95k 

94% 

21% 

21k 

21k 

39k 

40 

39  ?a 

62k 

62k 

63 

Wed 


2588 
918s 
91=8 

101-05 

708s 

6% 

32* 

103k 

108*8 
98 

117% 
49% 
26k 

174k 
47  k 
97k 
44 
74% 
61 

144 

111k 
22k 
14% 
37k 
54 

176% 
36*8 
61k 
94k 

102% 

77k 

26 

41 

3038 

62k 
35k 
95k 
106% 
94 
44  k 
94% 

22% 
41k 
63% 


Tkurt. 


253s 

918s 

91»8 

0107  k 

7138 

6k 
82  k 
103 
109 


117  k 
50 

25% 
173k 
46% 
97 

43k 

748s 

60 
144 
111k 


27 

55k 
176k 

36% 
x60 

94 
104 

76*8 

25% 

4ik 

30  k 

62 

35k 

96 
106k 

92k 
X44k 

95k 

22 

41 


Fri. 


25T16 
9HI16 
91"16 
1(110 
71k 

6Bg 

823s 
103 
108k 

97  k 
116% 

49  k 

25  »8 
173k 

46k 

96% 

43k 
7488 

61 
144 
111k 

23% 

15 

26k 

54% 
176 

3678 

60 

93 
103  k 

76% 

25% 

41k 
303s 

6ik 
35k 
96k 
106k 
92k 
44k 
95k 
22 
40k 
63 


Commercial  and  niisccUaueous  Sterns 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  21  and  for  the  week  ending  for  general  merchandise 
Nov.  22;  also  totals  since  beginning  iirst  w<-ek  January. 

FORKION  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

L>ry  Goods — 

len'l  mer'dlse 

•3,188,207 

7,651,765 

81,748,881 
7,447, 694 

•  1,956.883 
7,734.655 

•1,511,767 
5.513,241 

Hince  Jan.  1 . 

Dry  Goods 

9en'l  mer'dlse 

•9,784.972 

$96,430,858 
404,197,512 

89,196,675 

•103,771,615 
377,039,097 

•9,691,538 

#93.283,684 
371,872,260 

•7,026.008 

i.  205, 809 
303.470,419 

Total  47  weeks 

*  500,628,370  8480  810,712 

¥465, 155,914 

8886,676,228 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  porta  for  the 
<veek  ending  Nov.  25,  and  from  January  1  to  date. 

EXPOBT8  FBOM  HEW  YORK  >OE  THB  WHBK. 


*  Price  per  share, 


1901. 

1900. 

1899. 

1898. 

Cor  the  week. . 
'rev.  reported 

810,622,846 
461,034,241 

812,958,184 
476,736,209 

$11,670,052 
416,368,042 

$9,022,468 
415,809,886 

Total  47  weeks 

$461,557,087 

•489,694,393  *428.038.091 

$424,831,804 

Note.— As  the  figures  of  exports  as  reported  by  the  New  York 

Custom  Hoose  from  week  to  week  freqoently  show  divergence  from 

the  monthly  totals,  also  oompiled  by  the  Custom  Hoose,  we  shall  from 

time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 

.mount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
jpeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  23 
*nd  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

BXPOBTB  AND  IMPOSTS  OF  SPBCIB  AT  HEW  TOBK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.1. 

$ 

5,819.165 

2,014.650 

33.000 

3,000 

$1,764,851 

33,100,370 

9,599,217 

748,087 

53,868 

34,515 

1,114,500 

$ 

9,342 

8,816 

$244,196 
1,178,868 

1,645,022 
451.219 

ill  other  countries. 

3.935J          930,179 
84,409 

Total  1901 

Total  1899 

$7,869,815 

21,560 

2,002 

•46,415,408 
47,481,724 
25,990.368 

$22,143    >  4,533,888 

9,388     10,481,654 

52,818     13,970,006 

Silver. 

Mxportt. 

Imports. 

Week. 

Since  Jan.  1. 

Week. 

SinceJan.X. 

France 

$987,590 
600 

$42,962,706 

697,495 

2,220 

248,924 

21,250 

24,431 

3,091 

$ 

1,057 
48,864 

5,786 

$25,283 

4,720 

223 

Germany 

West  Indies 

232,010 

tfexloo 

2,526,328 

touth  America 
HI  other  countries. 

536,034 
37,261 

Total  1901 

Total  1900 

Total  1899 

$938,190 

1,372,159 

585,610 

$43,960,117 
47,385,274 
41,462.224 

$55,207 
45.907 
72.019 

$3,361,859 
4,280,592 
3,^93.768 

Of  the  above  imports  for  the  week  in  1901,  $6,475  were 
American  gold  coin  and  $3,629  American  silver  coin.  Of  the 
exports  during  the  same  time  $286,000  were  American  gold 
coin. 

Stock  of  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  Ihe  statement  for  Oct.  1,  1901,  will  be 
found  in  the  Chronicle  of  Oct.  26,  1901,  page  882 ;  for  that 
of  Nov.  1,  1900,  see  Nov.  10,  1900,  page  947. 

>-Stock  of  Money  Nor.  1.—. 
1901. 
In  the  United    +  Held  in 
States.        Trtasum. 
t  I 

Gold  coin  (lnc.bul'nlnTreaa.)l,174,883,e84  259.3«6,494 

•Gold  certificates 

Standard  silver  dollars 628.822,988 

•Silver  certificates 

riubslolary  silver 92,464,1-0 

Treasury  notes  of  1890 41,484,000 

United  States  notes 346,681,010 

•Curr'cy  cert ,  Act  J  une  8,  '72  

National  bank  notes 369,911,683 


r-Monri/  In  Circulation.^ 


13,999,131 

8.461,829 

49.M86 

7.899.988 


Nor.  1. 

19U1. 

• 

033.858  471 

2-l,ti78,669 

73,113,5^0 

41 1,8111,387 

83,999.851 

41.381.614 

338, 7  81 .023 


8.«37.181      861,874,568 


Nor.  1, 
1900. 

621,761.263 

215.595.969 
73,179  469 

421.^-0,746 
81.035.187 
66,478.460 

333.8^5,061 
1,7-0,000 

325,875.858 


Total 2,543,697,4>»1  2H7.296.949  2.846.300,5»2  2,1S»,1S1,412 

Population  of  the  United  States  Nov.  1, 1901,  estimated  at  78,211,000;  circu- 
lation per  capita,  128  Ti. 

•  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount 
of  the  appropriate  kindsof  money  is  held  in  the  Treasury,  and  Is  not  included 
In  the  account  of  money  held  as  assets  of  the  Government, 

t  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  public  money  in  national  bank  deposi- 
taries to  the  credit  of  tke  Treasurer  of  the  United  States,  and  amounting  to 
I104.W06.8O9. 
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Deposits  op  Bonds  Held  by  National  Banks.— The 
following  Interesting  statement  furnished  by  the  Comptrol- 
ler of  the  Currency  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  October  31.  For 
statement  of  September  30,  1901,  see  Chronicle  October  26, 
1901,  page  882;  for  that  of  October  31,  1900,  see  number  of 
November  10,  1900,  page  947. 


V.  8.  Bond*  Held  Oct.  31, 1901,  to  Secure 

Description  of  Bond*. 

Public  Deposits 
in  Bank*. 

Bank 
Circulation. 

total  Held 

5  p.  ote.,  1894,  due  1904 
4  per  ots.,  funded  1 907 . . 
4  p.  ota.,  1895,  due  1925 
3  p.  ote.,'98,  due  1908-18 

1  per  ots.,  funded  1891*. 

2  p.  ota.,  1900  due  1930. 
8-65B  Diet.  Ool.,  1924... 

$556,001 

7,286,600 

11,153,950 

6,458,300 

83,836,900 
965,000 

$268,900 
6,032,000 
2,911,100 
3,883,780 
12,500 
316,625,650 

$824,900 

13,318.600 

14,065.050 

10,442,080 

12,500 

400,462,550 

965,000 

$110,256,750 

$329,833,930 

$440,090,680 

*  Redeemable  at  option  of  the  United  States. 
The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.    There  were  so 
held   on   Oct.    81    $11,292,000    bonds,    making   the    whole 
amount  at  that  date  in  possession  of  the  Government  as  se 
cnrity  for  deposits  $121,548,750. 

New  York  Cltj  Clearing  House  Banks.— Statement  oi 
condition  for  the  week  ending  Nov.  23,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00 )  in  all  eases. 


banes 

Capital. 

Surplus. 

Bank  of  N.  Y.... 

9    „ 

2,000,0 

m  9 
2,166,2 

Manhattan  Co... 

2,060,0 

2,093,0 

2,000,0 

1,138,7 

Meohanioa* 

2,000,0 

2,317,2 

Amerloa 

1,600,0 

8,097,0 

Phenix 

1,000,0 

267,8 

City 

10,000,C 

6,630, S 

Chemical........ 

300,0 

7,000,4 

Merchants'  Ex.. 

600,0 

268,8 

Oallatin 

1,000,0 

1,964,"! 

Butoh.<fc  Drov's' 

300,0 

73,1 

Ueoh.A  Traders' 

400,0 

133,0 

200,0 

184,1 

Leather  M'f'rs.. 

600,0 

6i5,e 

Seventh  Nation'] 

1,700,0 

.  .... 

State  of  N.  Y.... 

1,200,0 

564,1 

American  Eich. 

5,000,0 

3,411,2 

10,000,0 

7,094,6 

1,000,0 

1,687,3 

1,000,0 

1,361,8 

Pacific 

422,7 

460,0 

200,0 

1,000,0 

612,4 

977,9 

860,8 

1,026,8 

North  America.. 

3,000,0 

6,656,2 

600,0 

476,8 

Oitiieus' 

600,0 
600,0 

382,6 
289,8 

Markets  Fulton 

900,0 

1,012,2 

Shoe  <fe  Leather. 

1,000,0 

226,0 

Corn  Exchange.. 

1,400,0 

1,849,7 

300,0 

406,9 

Imp't'rs'&Trad. 

1,500,0 

6,104,4 

Park 

2,000,0 

8,968,7 

260,0 

160,9 

8,000,0 

1,000,0 

300,0 

750,0 

10,000,0 

600,0 

2,663,2 

586,2 

996,0 

71,6 

11,407,9 

336,0 

Ninth 

Plrst 

N.Y.NaflExch. 

260,0 
200,0 

743,7 
604,2 

N.  Y.  County.... 

German  Amerl.. 

760,0 

404,8 

Chase 

1,000,0 

2,657,3 

Fifth  Avenue... 

100,0 

1,407,9 

German  Exoh... 

200,0 

684,8 

200,0 

866,7 

300,0 

1,000,0 

200,0 

1,014,8 

1,168,1 

871,7 

Grarfleld 

Bank  of  Metrop. 

300,0 

M12'7 

200,0 

436,6 

600,0 

1,015,8 

2,100,0 

2,378,2 

1st  Nat.,  B'klyn. 

300,0 

520,4 

500,0 

769,0 

N.Y.  Prod.  Ex.. 

1,000,0 

443,4 

NewAmsterdam 

260,0 

603,3 

850,0 
500,0 

416,5 
369,1 

Hide  A  Leather. 

Loans. 


9 

19,611,0 

24,385,0 

12,617,6 

13,180,0 

19,245,6 

4,742,0 

112,127,3 

24.671,0 

5,314,1 

9,314,1 

1,137,6 

2,733,0 

917,1 

3,962,7 

3,606,0 

4,563,6 

28,313,0 

70,100,1 

8,888,2 

14,604,7 

2,480,7 

5,941,2 

2,032,7 

11,340,4 

46,389,6 

4,159,0 

3,997,2 

2,566,7 

6,936,3 

3,959,0 

23,010,0 

2,105,4 

23,343,0 

48,098,0 

1,184,6 

22,908,6 

10,349,0 

9,460,0 

1,301,0 

74.962,3 

4,147,9 

3,258,0 

3,953,9 

3,303,2 

42,068,9 

8,888,1 

2,860,8 

2.992,1 

14,272,1 

7,269,7 

2,162,9 

7,165.0 

2,686,0 

12,107,0 

35,707,2 

4,188,0 

6,619,4 

4,200,6 

7,791,8 

4,081,0 

2,772,2 


Specif 


Total 183,622,7 '99.050.4  869.063.0  1771765  70.550.8  932,957,6  26-6 


$ 

3.618,0 

4,895,0 

1,813,3 

2,532. 

3,392,0 

844,0 

29,691,1 

3.808,6 

926,2 

1,041,8 

336,1 

475,0 

118.2 

775,6 

2,670,6 

367.6 

4,821,0 

9,868,5 

925,7 

2,409.0 

439,3 

733,2 

866,8 

1,695,6 

9,741,1 

665,6 

996,1 

370,3 

904,3 

832,9 

4,007,0 

168,1 

4,294,0 

15,120,0 

271,8 

3,756,8 

1,882,0 

1,530,0 

188,0 

16,773,8 

676,6 

470,0 

624,8 

633,6 

11,681,1 

2,226,6 

213,6 

410,7 

2,876,6 

1.490,2 

392,3 

1,395,6 

375,0 

1,680,0 

8,396,0 

610,0 

1,289,1 

694,6 

1,281,1 

715,3 

410,3 


Legate. 


,   9 

1,501,0 

2,185,0 

1,667,0 

1,095,0 

2,424,6 

264,0 

6,239,0 

2.625.7 

673,3 

990,9 

61,5 

226,0 

189.7 

143,0 

135,4 

322,9 

1,107,0 

5,824,7 

358,8 

1,622,2 

464,8 

898,4 

609,6 

1,162,6 

6,767,3 

471,7 

261,4 

322,8 

753,6 

278,4 

2,382,0 

399,3 

1,283,0 

3,478,0 

204,0 

2,456,2 

1,654,0 

1,082,0 

200,2 

2,112,8 

416,8 

317,0 

312,4 

267,7 

1,760,7 

346,9 

740,6 

470,1 

1,830.6 

359,4 

200.9 

443,1 

374,0 

2,108,0 

2,644,9 

692,0 

425,0 

312.1 

826,6 

170.7 

106,7 


He- 
Deposits  eervt 


,    9 

19,720,0 

28,316,0 

14,458,1 

14,001,0 

21,826,6 

4,631,0 

128,162,5 

23,966,8 

6,733,6 

7,670,7 

1,451,2 

8,313,0 

876,1 

3,845,9 

4,601,1 

3,913,8 

22,043,0 

60,378,0 

6,984,2 

15,629,9 

3,417.1 

6,084,0 

3,068,2 

11,520,8 

62,913,6 

4,333,0 

4,618.4 

3,004,3 

8,206,3 

4,485,4 

27.081,0 

2,110,0 

21,428,0 

62,253.0 

1,493,6 

24,041,6 

13,128,0 

10,337,0 

1,320,2 

71,992,6 

3,906,6 

3,483,0 

4,358,9 

3.274,6 

61,288,7 

9,983,1 

3,406,2 

4,555,1 

16,989,8 

7,409,7 

2,278,0 

8,038,1 

2.910,0 

14,493,0 

42,067,2 

4,307,0 

6,539,6 

4.065,3 

8,960,1 

3,957,0 

2,017,8 


P.C 

269 
250 
24'0 
269 
26-6 
24'2 
28-0 
26-8 
26'1 
28-8 
27-4 
21-1 
351 
262 
60-0 
17-6 
26-8 
26-1 
21-4 
26-8 
26-4 
270 
31-6 
24-8 
29-3 
26-2 
27-2 
23'0 
26-7 
24-7 
23-6 
28-8 
26  7 
29-8 
31-7 
26-8 
26-1 
25-3 
29-3 
262 
25-8 
226 
21-4 
24-4 
26-2 
26-7 
28-0 
19-3 
24-8 
24-9 
26-0 
22-8 
25-7 
261 
28-0 
25-5 
25-8 
24-7 
23-5 
22-3 
25-6 


New  York  City,  Boston  &  Philadelphia  Banks.— Belo* 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia, 
The  New  York  figures  do  not  include  results  for  tne  non- 
member  banks. 


Capital  A 
Banks.    8urplus.      Loans. 


N.  Y.» 

Nov.  2.. 
9.. 

"   16.. 

«'  23.. 

Boa.* 
Nov.  9.. 

"  18.. 

"  23.. 
Phlla.* 
Nov.  9.. 

•'  16.. 

"   23.. 


$ 

190,888.1 
180,888,1 
182,673,1 
182,673,1 

67,632,9 
67,632,9 
57,632,9 

38,715,3 
88,716,3 

38.715,3 


$ 
891,922,9 

886,995,0 
882,667,4 
869,083,0 


Specie. 


9 
1784637 
1773392 
1765896 
1771766 


194,413,0  16,885,0 
193,940,016.018,0 
192,722,0  16,323,0 


176,663,0 
176,186,0 
177.451.0 


Legals. 


9 

71,634,7 
68,956,5 
70,036,4 
70,550,8 

7.988.0 

7,918,0 
8,465,0 


55,362,0 
58,114,0 
66.230,0 


Deposits.*   Circ'l'n.  Clearing* 


9 
958,062,4 
950,419,1 
946,084,3 
932,957,6 

222.704,0 
222.299,0 
317,844,0 

208,242,0 
210,870,0 
210.250,0 


$ 
31,875,9 
31,821,4 
31,982,6 
31,972,4 


9 
13568139 
18250079 
17044386 
14920164 


6,597,0  152.119,7 
6,697.0  143,207,6 
5,561,0  130,676,7 


9,806,0 
9,824,0 
9.822,0 


96.543,2 
111,319,9 
122,623,6 


*  We  omit  two  ciphers  in  all  these  figures. 

t  Including  for  Boston  and  Philadelphia  the  item  "  due  to 


other  banks." 


Keports  of  Nou  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Nov.  23,  based  on  averages  of  the  dally  result. 
We  omit  two  rivhtrrs  f00 )  in  nil.  rsme* 


banks. 

(00i  omitted.) 


Vapi. 
tal. 


Niw  Yoke  Citt 
Borough  of 

Manhattan, 

Colonial 

Uolnmbla 

Eleventh  Ward.... 
fourteenth  Street. 

9ansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. 

Plaea 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd 

Onion  Hquare 

rorkvllle 

Washington. 

Fidelity 

Variok 

JeUerson 

Century 

Wash'BtonHeifrhts 
United  National... 
Boro'h  of  Brooklyn 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

fifth  Avenue 

Kings  County 

Manutaot'rs'  Nat'l. 

Mechanics 

Meoh's'  &  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Siprague  National . . 
Twenty -sixth  W'd. 

Onion 

Wallabout 

Borough  of 

Richmond. 
Sank  of  Staten  Isl 
lstNat.,StatenIsl 

Other  Cities. 
1st  Nat.,  Jer.  city. 
Hud.  Co.  Nat..  J.O. 
3d  Nat.,  Jer.  City.. 
3d  Nat.,  Jer.  City.. 
1st  Nat.,  Hoboken. 
3d  Nat.,  Hoboken. 

Totals  Nov.  23..  9062,0 
Totals  Nov.  16..  9062.0 
Totals  Nov.     »..  8082,0 


» 

100,0 
300,0 
100,0 
100,0 
200.C 
200,0 
260,0 
200,u 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100.0 
1000,0 

150,0 

100,0 
300,0 
100,0 
100,0 
150,0 
252,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


35,0 
100,0 

400,0 
250,0 
260,0 
200,0 
110,0 
125,0 


Sur- 
plus 


Loaned 

Invest- 
ments. 


140,9 

217,0 

128,6 

82,3 

20,0 

100,0 

89,5 

163,7 

147,8 

222,6 

129,8 

283,8 

42,7 

75,4 

389,1 

223,3 

80,8 

96,1 

69,1 

64,1 

62,2 

100,0 

200,0 

126,1 

180,3 

157,4 

34,8 

73,9 

81,0 

437,3 

360,6 

188,8 

23,8 

626,6 

573,5 

144,7 

123,8 

78.2 

243,3 

54,2 

60,5 

55,9 


66,5 
86,8 

907,7 

600,1 
303,1 
242,6 
469,2 
113,2 


8406,1 
9406,1 
9206.1 


t 

17H4.6 

2568,0 

1146,7 

1392,6 

1291,8 

1767,2 

2241,9 

1428,7 

1570.6 

2459.0 

1043,7 

8869,0 

1342,0 

1065,8 

2124,0 

1498.3 

701.7 

443,1 

804,5 

721,8 

310,0 

316.7 

617,7 

1333,8 

1590.0 

1028,3 

406.9 

678,4 

879.3 

2780,3 

8735,0 

1026.6 

682,4 

8978.0 

2853,0 

951,3 

910,1 

637,2 

1131.0 

626.6 

639,2 

820,8 


601.8 
705,0 

6197,6 
2190,7 
1168,9 
1083,9 
2121,2 
984.7 


Specie 


72464,7 
72581,8 


89,4 

172,0 
49,4 
63,1 
18.1 
96.7 

133,8 
33,8 
27,7 

197.0 
18,6 

835.0 

42.0 

46,8 

44,5 

61,7 

11.4 

11.1 

10,6 

6,9 

6.6 

8,6 

108,3 

14,3 

15,8 

68,2 

13,0 

86,6 

83,6 

805,6 

189,1 

16,7 

8,7 

170,0 

145,0 

10,3 

86,8 

8,8 

99,7 

13.6 

39,8 

33,6 


14,7 
88,7 

224,1 
77,1 
61,6 
45,9 

104,0 
29,2 


<4  B'k. 
Notes 


3357,9 
3380,2 


71777,6  3106,7 


160,0 

110,0 

61.2 

61,6 

82.7 

116,1 

87,0 

101,4 

185.3 

329.0 

78.9 

18X.0 

178,0 

103.4 

227,6 

163,1 

41.2 

25.0 

92,3 

79,0 

19,1 

8.7 

18,8 

90.1 

147.4 

84.1 

24,5 

26,6 

25,5 

127,6 

160,6 

60,7 

68,7 

282,0 

283,0 

46.8 

67,4 

40,9 

17.5 

23,6 

69,8 

27,2 


18.9 
20,0 

221.8 
66.3 
18.1 
67,2 
23.4 
26,6 


Deposit. with 


CUar'g    Other 
Agent,  fiksjic 


4387,2 
4488,1 
43452 


17B.0 
843,0 
182,4 

221,5 

156.6 

167.8 

282,1 

22j,8 

311.4 

68,0 

88,3 

230,0 

105,0 

83.6 

283.3 

89.5 

84.3 

36,3 

133,0 

139,7 

27,4 

39,7 

97,7 

114,7 

194.1 

143,6 

40,8 

61,6 

75.3 

317,0 

272,3 

78,3 

64.8 

557,0 

824,0 

61,0 

32,3 

71.3 

180,0 

70,1 

70,9 

53,2 


70,4 
95,1 

791,4 

163,9 
193,5 
259,3 
141.4 

se.8 


8.0 

26,0 

"7,3 

6,0 

62.8 

0,8 

1.1 


410,0 

48.'2 

10,0 
19.2 

'6,4 
35,3 


100,6 


6,3 

1.0 

10.0 

46,9 

10,0 
27,1 

20,0 

130,0 
49,2 
63,4 
36,1 
28,0 
3,0 
67,6 
35,1 


Net 
OeposiU 


1948.0 
2862.0 
1888,1 

1661.6 

1887.0 

1897,1 

2«37,8 

1424,6 

1848,7 

-1686.0 

1108,2 

4888,0 

1748  0 

1192.0 

2748.0 

1894,3 

878,9 

377,9 

910,8 

886.6 

108.6 

71.7 

393,9 

1836.0 

1713.9 

1031,6 

379,6 

814,1 

734,9 

3143,3 

4137.5 

871.7 

712,6 

4357,0 

3489,0 

884.8 

948,6 

545.6 

1003,6 

668,6 

728.6 

813,8 


8294,8 
8871,6 
8360,8 


7.4 

612.6 
874.3 

258,1 

115,9 

16,6 

86,8 

6.2 

6606.8 
1856.7 
1008,4 
1138,7 
1937,3 
831,2 

1741,0 

2067,8 
1778,8 

77762,6 
78784.6 
77812,2 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at 
auction, 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Stocks. 

25  Third  Nat.  Bank 20 

12  N.  Y.  Life  Ins.  &  Tr.  Co.  1350 
10  Jewelers'  Circular  Pub- 
lishing Co.  of  N.  Y 40 

636jq0     Herriog-Hall-Mar- 
viu  Safe  Co.  1st  pref...   32 
2650100     Herring-Hail-Mar- 

vin  Safe  Co.  2d  pref 6^ 

2l5o100     Herrlne-HallMar- 

vinSafeCo.com 2% 

25  Michigan  Telephone  Co.   30 

15  Singer  Mfg.   Co 250 

52  Morton  Trust  Co.ll95-U95i« 
60  T rust  Co.  of  Amer.^73ia-276 
34  East  Eiv  Nat.   Bank. ...1553s 

200  Chatham  Nat  Bank 335*2 

100  Brooklyn  Warehouse  & 

Storage  Co  ..  120 

23  American  Surety  Co lSb1^ 


Stocks. 
100  Atl.  &  Charl.  Air-L  RR  .168^ 
25  Lawy'aTit.ins.  C«. 340^-350 
1  Cert.  Memb.  N.  Y.  Prod. 
Exoh.  (all  dues  paid)  .$116 
20  Nat.  City  Bank.     ...619-621 
60  Hanover  Nat.  Bk. 695V696 
Bonds. 
$10,000  N.  Y.  &  East  R.  Gaa 

Co   1st  5s,  1944.  J&J 115k 

$20,000  B'fclyn  &  N.Y.  Ferry 

Co.  1st  6s,  1911,  J&J  11534 

$2,500  Chic.  Ry.  Term.  Elev. 

Co.  let  es.1943 eoveik 

$7,000  CoUSan.  &  Hook.RR. 

Co.  1st  6s,  April,  1897,oou- 

pona  on VI 

$6  6  Manh.  Beaoh  Hot.  &  L. 

Co.  (Ltd.)  ftper  cent  certs. 

1904,  M&.N 63 


%*%ukin&  and  Ifitrautial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        ....        NEW  YOBK 

Transact  a  general  banking  business;   act  as  Fiscal 
Agents  for    corporations,    and    negotiate    security 


issues  of  railroads  and  other  companies, 
commission  orders  and  deal  in 


Execute 


INVESTMENT     SECURITIES 
Members  N.  Y  8tock  Exchange.  Branch  Office,  67  State  St.,  Albany 


George  Barclay  Moffat. 


Alexander  M.  White  Jr. 


Moffat&   White, 

BANKERS, 

Members  New  York  Stoot  Exchange. 
No.  1  NASSAU  STREET,  ...  NEW   YORK  . 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE!. 

Dealers  in  High  Grade  Bond*. 

List  Jo/  Current  Investment  Offerings  sent  on  Application. 

Commission  Orders 
Executed  in  nil   Markets 


Mornhnra  J  New  Tork  Stock  Exchange. 
Members  {  Cnlcag0  stock  Exchange. 


November  30,  1901. J 


THE    CHRONICLE. 


11  \-> 


mxkzts*  (SixzztU. 


DIVIDENDS. 


Nam*  of  Company. 


Kullroiidn     Sruiii  . 

Boston  i&  Lowell 

BosImii  i;r\  ere  Beach  ifc  Lynn 

Chlo.  &  Alton  /,'/.'.  (old  co .),  ooni.  <S>  pf.. 

Chicago  &  Alton  Railuay,  pref 

Chic.  &  East.  Illinois,  ooni 

do  So  do       coin,  (extra) 

do  do  do       pref.  (quar.) — 

Little  Miami,  guar,  dinar.) 

Phlla.  Wilmington  <S>  Baltimore 

Wlreel  Hallways. 

Massachusetts  Bloc.  Cos.,  Boston,  pref. 

Hanks. 

Bedford,  Brook lyu 

Trust   ('oiiipiuili-x. 

People's,  Brooklyn  (monthly) 

>IIhc  (-Hium-OIIS. 

Alabama  Con.  Coal  .fc  Iron,  pref.  (quar.) 

American  Caramel,  com.  (quar.) 

American  District  Telegraph,  Bklyn  .. 

American  Steel  Casting,  pref 

American  Thread,  pref 

Columbus  Gas  Light  it  Heat,  pref 

Consolidated  Gas,  New  York  (quar.)... 
Consol.  Lake  Superior,  pref.  (quar.).... 

Continental  Tobacco,  com 

do  do        pref.  (quar.)  — 

Cramp  (Win.)  &  Sons  Ship.  &  Eug.  (qn.) 

International  Paper,  pref.  (quar.) 

National  Rico  Milling  (uew),  pref 

Republic  Iron  <fe  Steel,  pref.  (quar.) — 

Tamarack  M inlng 

United  States  Leather,  pref.  (quar.)... 


Per      When 
Cent  Payable 


Books  Closed. 
(Days  Inclusive.) 


4 

1 

3  4 

2 

2 

1 


Jan 
Jan 
Deo 
Jan 
Jan 
Jan 


1  4  Jan 
2>o  Dec 
4      Jau 


a  Di 

i  Deo  10 
•J  No 
a  Deo  -'•J 
8  i>r<-  rj 
a  Deo  la 

■->  D( 
lu  Deo     1 


to 

to 

to 
to 

to 

to 
to 

to 


2  Holders  of  rec. 


J.iii     1 

Jau  2 
Deo  1 5 
Di  c  18 

1X0  15 


Jan        1    Holders  of  rec.  D60   10 


Nov 
Dec 


i:i,  Deo 
14  Dec 
34  Deo 
34  Deo 
2  4  Jan 
8  i  >eo 
a  Dec 
Deo 
Jan 
Jan 
Deo 
Deo 
Deo 
Jan 
Dec 
Jan 


l3i 

2 

134 

14 

14 

2 

134 

.flO 

14 


30  Nov  26        to        in.      l 

a  Solders  of  rea  Nov  30 


Nov  30 

Di  i  Ki 
Dec  20 
Jan    1 

Deo  ir> 
Nov  80 

Jan  27 
Jan     2 

Deo  IS 

Jan  l 
Nov  21 

Jau  1 
Deo  16 

Jan      2 


•J 

Nov  29        to 

1 

Nov  13        to 

10 

Deo     l       to 

ao 

Deo  lo      to 

i 

Nov  30        to 

33 

Holders  of  reo 

M 

Dir     4        to 

16 

Holders  of  reo 

27 

Jan    11!         to 

a 

Deo  15       to 

M 

Deo    8      to 

so 

Deo  15       to 

a 

Holders  of  rec 

2 

Dec  17        to 

so 

Deo     7        to 

2 

Deo  17       to 

WALL  STK.EET.    Kit  IDA  Y,  NOV.  '£»,  1901.-5  P.  M. 

The  Money  Market  and  Financial  Sitnatiou.—  There  has 
been  a  fair  volume  of  business  at  the  Stock  Exchange  this 
week,  owing  in  part  to  the  fact  that  one  class  of  investors 
has  been  desirous  of  acquiring  certain  stocks,  such  as  New 
York  Central,  Pennsylvania,  Michigan  Central,  Illinois  Cen- 
tral and  Manhattan  Elevated,  while  another  class  was  per- 
haps more  anxious  to  dispose  of  Amalgamated  Copper  and  a 
few  other  industrial  issues.  There  seems  also  to  have  been 
some  disappointment  because  the  long-expected  announce- 
ment of  a  plan  for  joint  operation  of  the  Vanderbilt  systems 
was  not  made,  and  in  this  connection  it  is  interesting  to 
note  that  the  highest  quotations  for  railway  shares  were 
generally  recorded  on  Monday.  Naturally  the  result  of 
activity  stimulated  by  these  causes  has  been  a  market  with 
no  general  trend  or  tendency,  but  one  alternately  strong 
and  weak,  or  strong  and  weak  in  different  departments  at 
the  same  time.  This  is  a  characteristic  of  the  stock  market 
alone,  however,  as  the  market  for  railway  bonds  has  been 
generally  firm  and  the  volume  of  business  good. 

The  foreign  exchange  market  is  firmer  again  after  a  tem- 
porary easing  up  which  followed  the  heavy  gold  shipments 
of  last  week.  No  gold  has  been  exported  this  week  and 
the  money  market  has  been  easy  with  A.%  Per  cent  tne 
maximum  rate  for  call  loans. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  33=2 1°  4^2  Per  cent.  To-day's  rates  on  call  were  3}£  to  4 
per  cent"  Prime  commercial  paper  quoted  at  4%'®  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £157,660,  and  the  percent- 
age of  reserve  to  liabilities  was  47'91,  against  47*77  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  an  increase  of  41,675,000  francs 
in  gold  and  a  decrease  of  125,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  state- 
ment of  Nov.  23  showed  an  increase  in  the  reserve  held  of 
$1,101,400,  and  a  surplus  over  the  required  reserve  of 
$14,486,925,  against  $10,103,825  the  previous  week. 


1901 
Nov.  23 

$ 

83,622,700 

99,050,400 
869,063,000 

31,972,400 
932,957,500 
177,175,500 

70,650,800 

247,726,300 
233,239,375 

14,486,925 

Differences 

from 

previous  week 

$ 

1900 
Nov.  24 

1899 
Nov.    25 

Capital 

$ 

74,222,700 

90,109,900 
792,720,100 

30,688,200 
851,391.300 
164,742,500 

60,383,600 

225,126,100 
212,847,825 

12,278,275 

$ 
59,422,700 

Surplus 

79,083,700 

Loans  &  discount* 
Specie 

Deo  13,504,400 
Deo         10,200 
Dec  13,126  800 
Ino        586,000 
Ino        515,400 

Ino    1,101,400 
Deo    3,281,700 

676,636,400 

16,471,600 

737,958,000 

142,010,600 

Legal  tenders 

Legal  reserve 

49,131,100 

191,141,700 
184,489,600 

Surplus  reserve 

Ino    4,383,100 

6,662,200 

Notb.— Returns  of  separate  banks  appear  on  page  1144. 

Foreign  Exchange. — The  foreign  exchange  market  was 
easier  on  Monday,  but  offerings  were  readily  absorbed  and 
a  firmer  tone  has  since  prevailed. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84^@4  84}£  ;  demand,  4  87^(24  87%; 
cables,  4  88k£@4  88^;  prime  commercial,  sixty  days,  4  83^@ 
4  84]4;  documentary  commercial,  sixty  days,  4  8o%@4  84J4; 

train     for    payment,   4  84@4  M\i ;    cotton     for    payment, 
83»4@4  8334;  'cotton  for  acceptance,  4  83%@4  84^. 
Posted  rates  of  leading  bankers  follow:  


November  29 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  85 

Prime  commercial 4  8334    ®4  844 

Documentary  oommerclal 4  834    ®4  844 

Paris  bankers'  (Francs) 6  1834    ®5  184* 

Amsterdam  (guilders)  bankers 40       ct>    404a 

Frankfort  or  Bremen  (relohm'ks)  bankers     95       ~a    954s 


Demand 


4  88       94  884 


5  15  V  ®5  155a 
404     #    40<>i8 
957ie  -d>    95  4 


The  following  were  the  rates  of  domestic  i-xchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  tolling  750i  premium;  Charleston, 
buying  parcelling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  '-'•">  discount;  Chicago,  So.  dlsoount;  st.  Louis, 
par;  San  Franoisoo,  par. 

United  States  Bonds. — Sales  of  Government  bonds  at  tin- 
Board  are  limited  to  |1,500  , .  The 
following  are  the  daily  dosing  quotations  ;  for  ytnrlij  range 
tee  third  pagr  following. 


Interest 
Periods 

U     Jim 

u    .111 II 

'.'.'.'.'.'. '.'. 

Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q^Ian 
Q— Jan 
Q— Feb 
Q—  Feb 
Q— Feb 
Q— Feb 

Nov. 
23 

■108\ 
•108<4 

*i"08'4 

'108'4 

•108" 
"1124 
•1124 
•1894 
»1894 
•107'. 
•1074 

Nov. 
25 

Nov. 

2H 

Nov.      Sov. 
27 

•low's, 
•108s,, 

•iim'4 

•1083s 


•108 

•1124 

•112  4 

•1394 

•1394 

•107  4 

•1074 

*10H\ 

"1085H 



»i08Vi 

•108% 

•i'08" 
•1124 
•1124 
•1394 
•1394 
•107  4 
•1074 

•108% 

•i'084*        r* 

•108%       •< 

a 

•108           ^ 
•1124        o 

*ii24     u 

1394          . 
■13'.I4 
•1074        : 
•1074       : 

Nov. 
29 

•108% 
»108«5 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .sinal. registered 

2s,  1930  .small ooupon 

3s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

6s,  1904 registered 

5s,  1904 ooni  on 

•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Coi  118.— Current  quotations  in  gold  for  coins  and  bullion: 


■1084 
>108% 

'108** 
1124 

■112  4 
'1394 
'1394 
'1074 

■107', 


Sovereigns $4  85  -3>$4  88 

Napoleons 3  84  @  3  88 

X  X  Heichiuarks 4  73  ®  4  78 

26  Pesetas 4  78  ©4  83 

Spanish  Doubloons.. .15  50  @15  60 

Mexican  Doubloons. .15  50  @15  60 

Flue  gold  bars par  ®4prem. 


*  Less  ha- 


Fine  silver  bars —  554® —  67 

Five  francs —93    rd>  —  95 

Mexican  dollars —  43%®  — 454 

Peruvian  sols —  40    ®  —  434 

English  silver $4  81    ®$4  85 

United   States   trade 
dollars —  62    '3  —  70 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  §3,000  Tennessee  settlement  3s  at  96'^  to  98, 
$3,000  Louisiana  con.  4s  at  107  and  $2,000  North  Carolina 
con  4s  at  106}^. 

Transactions  in  railway  bonds  have  averaged  about  $3,- 
500,000  par  value  and  the  market  has  been  steady  to  fir  11  in 
most  cases.  Central  of  Georgia  issues  have  been  strong  feat- 
ures, the  2d  and  3d  incomes  having  advanced  about  2  points. 
There  was  a  similar  advance  in  Kansas  City  Southern  and 
.Mexican  Central  1st  incomes.  Also  an  advance  of  between 
1  and  2  points  in  Colorado  Midland  1st  2-4s  and  Wabash  de- 
benture Bs.  The  latter  were  conspicuously  active,  as  were 
Union  Pacific,  Kansas  City  &  Southern,  Mexican  Central 
and  Baltimore  &  Ohio  issues. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1152, 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  continued  to  be,  as  previously  noted,  decidedly  irregular, 
several  issues  being  conspicuously  strong  and  others  weak. 

Of  the  former  class  New  York  Central  sold  up  to  174^,  an 
advance  of  6  points  from  last  week's  closing  price,  and 
Michigan  Central  at  180  showed  a  further  gain  of  25  points, 
making  a  total  gain  of  over  60  points  within  a  month. 
Pennsylvania  was  also  strong  and  with  North  West.,  Can- 
ada Southern,  Lake  Erie  &  Western  and  Manhattan  Ele- 
vated advanced  from  3  to  over  4  points.  The  above  extreme 
advances  were  modified  in  some  case  3  by  liquidation  inci- 
dent to  the  Thanksgiving  holiday  and  as  noted  above. 

Other  strong  features  were  Illinois  Central,  Chesapeake  & 
Ohio,  Norfolk  &  Western  and  Reading.  On  the  other  hand, 
Baltimore  &  Ohio,  Delaware  &  Hudson,  Great  Nortliern  pre- 
ferred and  Metropolitan  Street  Railway  were  weak  and 
lower,  with  the  remainder  of  the  active  list  barely  steady. 

General  Electric  was  the  erratic  feature  of  the  miscellane- 
ous list,  selling  up  to  281J^,  nearly  19  points  above  the  close 
last  week,  and  retaining  a  large  part  of  the  advance.  Amer- 
ican Sugar  Refining  covered  a  range  of  5  points.  Amalga- 
mated Copper  declined  over  11  points  and  Anaconda  Copper 
and  American  Locomotive  were  weak.  The  iron  and  steel 
issues  were  notably  strong  to-day. 

Onteidc  Market.— In  the  market  on  the  curb  business  has 
been  fairly  active,  but  at  times  somewhat  irregular.  Among 
the  issues  which  show  a  gain  in  prices  over  last  Friday  are 
New  York  Transportation,  9  to  11;  New  England  Gas  bonds, 
(il  •«  to  63i^;  U.  S.  Reduction  &  Refining  preferred,  63^  to 
64^;  Eastern  Steamship,  45  to  49;  Hackensack  Meadows,  40 
to  41,  and  Storage  Power,  which,  after  dropping  from  8  to 
73^,  went  up  again  to  8^4.  Mexican  National  issues  have 
been  strong,  the  common  advancing  to  15 '4  and  the  pre- 
ferred to  38}^.  Kansas  City  Ft.  Scott  &  Memphis  preferred 
and  also  the  bonds  of  the  road  were  strong  and  steady:  to- 
day dealings  in  these  issues  were  transferred  to  the  Stcck 
Exchange.  Detroit  Southern  and  New  York  Dock  securi- 
ties were  also  listed  this  week.  Pocahontas  Coal  subscrip- 
tions sold  down  to  135  on  Saturday  and  .Monday,  but  re- 
covered and  closed  the  week  at  130.  On  the  announcement 
of  an  issue  of  $0,000,000  5  per  cent  30-year  gold  notes  by  the 
St.  Louis  Transit  Co.  the  stock  of  that  corporation  ana  the 
United  Railways  of  St  Louis  each  advanced  about  9  points. 
General  Carriage  fell  off  to  %  on  the  publioatlo  1  of  a  plan 
of  reorganization  which  involved  the  reduction  of  capital 
to  $2,00 ',000  and  the  issuance  of  $400,000  debenture  bonds. 
To-dav,  however,  it  sold  up  to  1  and  closed  at  1  bid,  1J^ 
asked.  Copper  stocks  have  been  quiet,  the  only  notable 
change  being  in  the  price  of  Apache  Copper,  which  dropped 
from  85%  to  19^.  This  stock  sold  at  54@55  only  about  a 
month  ago.     Outside  quotations  will  be  found  on  page  1153. 
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Uniliouil-. 

Ann  Ai  ln.r 
Do    )ircl 

Atiii.  Topeka  <t  s;ui 

Do     ]irc( 

Halt.  A  Ohio,  w.t.n 
Do     pref.  vol.  lr.  otte. 
Brooklyn  Rapid  Trail  sil . . 

Buffalo  RoCh.  A   I'll; 

Do    pre! 

(lanadlan  Pacific 
Canada  Southern 

Centra]  of  New  Jersey... 

i"  ake  a  ( ihio 

Chicago*  Alton 

Do    pref 

sChloago  BurL  A  Quincy. 
go  A  Easl'u  lllinois 

pref 

Chicago  Great  Western.. 
Do    4  p.  c.  debi 
Do     5  p.  c.  pref.  "A".. 

Do  4  p.  c.  pref.  "is".. 
Chic,  lndianap.  &  Loiusv. 

Do    pref 

Chicago  Milw.  <fc  St.  Paul. 

Do     pref 

Chicago  &  North  We8tern 

Do    pref 

Chic,  itock  lsl'd&  Pacific 
Chic.  St.  P.  Minn.  &  Om. 

Do    pref 

Chicago  Term'!  Transfer. 

Do    pref 

Cleve.  Cin.  Chic.  &  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref 

Colorado  &  So.,  vot.  trust 

Do     1st  pf.  vot.  tr.  cfs. 

Do    2d  pf.  vot.  tr.  ctfs. 

Delaware  A  Hudson 
elaw.  Lack.  &  West'n. 

Denver  <fc  Rio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  <v,  Ft.  Dodge. 

Duluth  So.  .Shore  &  Atl.. 

Do     pref 

Erie 
Do     1st  pref 

Do    2d  pref 

Evansv.  &  Terre  Haute.. 

Do    pref 

Ft.  Worth<fcDen.  C.stmp. 

Great  Northern,  pref... 

Green  B.  &  W.,  de.b.  cl  t.  A 

Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

illinois  Central 
owa  Central 

Do    pref 

Kanawha  &  Michigan., 
ansas  City  So.  vot.  tr.. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk  &  Des  Moines. 
Do    pref 

Lake  Erie  &  Western... 
Do    pref 

L.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  (fc  Nashville. 

Manhattan  Elevated... 
etropolitan  Street.. 
Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Mob.&O.,J.P.M&C0.rects 
Morris  &  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western*.. . 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  it  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2(1  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  &  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs. 

Rutland,  pref 

St.  Law.  <&  Adirondack... 
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3934 
108  V 
5230 
67 
76 
83 
150 
27 
79V 
1234 

3% 
107% 

6  734 

10134 

15 
49 
15 
37 
69 
78 
5191V 
139% 
16 
97 
47 
5409 
-/134  V 
5206  V 
24 
42 
82 
77% 
84  V 
52 
89 
63 
137 
14% 
3334 
72 
57 
88 
24% 
65  " 
38 
97 
4,2001   57   ' 


Sep  25 
Jan  21 

Jan     4 

Oct  7 
.Mai  19 

.Mar  1 

.May  9 

Ian  4 

Jan  4 

May  9 

May  9 

Jan  4 

Jan  2 
Jan  3 
Jan  3 
J'ly27 
MaylO 
Jan  8 
Jan  21 
Jan  21 

May  9 
May  9 

Jan  2  1 
Mar  1 
.1,111  4 
Mar  2 
Mar29 
Jan  19 
Jan  2  1 
May  9 
Jan  1  2 
Jan  7 
Axis;  7 
Jan  21 
Jan  31 
Jan  1 
May  9 
Jan  3 
Jan  21 
Jan  2  1 
Nov  1  -1 

Jan  30 
Jan  9 
Jan  8 
May  9 

Jan  21 
Jan  4 
Jan  31 
Jan  4 
Jan  18 
May  9 
Jan  2 
Jan  28 
May  9 
Jan  21 
May  9 
Jan  21 
Jan  21 
Jan  8 
Jan  4 
Jan  4 
Jan  3 
Jan  2 
Jan  21 
J  an  21 
April 
Jan  3 
May  9 
May  9 
May  9 
Jan"  9 
Jan  15 
Jan  21 
Jan  24 
Mar  4 
Jan  19 
Jan  7 
May  8 
Apr  9 
Jan  21 
May  9 
Jan  4 
May  9 
Jan  8 
Jan  21 
May  9 
Mar  1 
Mar  1 
Nov  7 
Jan  15 
Feb  27 
May  9 
Jan  10 
Feb  15 
Jan  21 
Jan  21 
Feb  1 
Feb  25 
Jan  8 
May  9 
Jan  22 
Jan  9 
Jan  2 
Jan  30 
Jan  4 
Jan  4 
May  9 
Jan  3 
Nov  4 
Jan  29 


200 

2 1 5 

175  V 


Highest 


61 

36 
808 


34  Nov25 
65     Nov22 

91      .: 

May  :• 
1  MV.Mav  3 
97  .I'll.-  B 
\pr22 
122  Nov25 
L46  Wov29 
117%  May  7 

\ov25 

fov22 

May  3 

50  V  Apr  30 

82%  Apr  30 

L99%Apr30 

Nov)  1 

L36    Apr  18 

27      Xovll 

tfarlS 
90VJ'ne24 

56  Marll 
50%Nov22 
77::i  Sep  16 

188    May  6 

May  3 

May  1 

April 

,  Jin-  5 

L46%Nov2S 

201      April 

31     Aprl6 

57  V  Apr  15 
101  .Nov  s 
124     Nov25 

42VNov27 
78  Xov27 
18  Api  2; 
59%  Nov29 
28%  Apr  29 
185VApr  3 
249  Nov26 
53  V  May  6 
103VJ'nel4 
71  J'ne'27 
69  ,T'ly29 
45  J'ne  5 
12VJ'ne 
22  V  Sep  30 
45% J'ne  4 

Mar21 
Apr  12 

April 
Apr  20 
Marl  5 
67a4  Feb  14 
11 V  Apr  22 
64VNov27 

82  Nov29 
154%J'ne29 

4334J'ne21 
87VJ'ly  1 
41  J'nelS 
25     Apr  30 

49  Apr  30 
18  V  Oct  2 
45  V  Sep  30 
76  V  Nov25 

135  V  Sep  27 
5355  Nov  2  2 

82VJ'ne22 
11134.T'nel7 
138VNov27 
177     J'ne24 

41     Nov22 

93  Sep  18 
30  May  2 
15  V  Oct  12 

180     Nov25 

HlVJ'lylO 

124  V  Oct  23 

36VNov25 

9434  Nov25 

35%  Apr  20 

68%  Apr  19 

124VJ'nel4 

86     Aug22 

197V  Apr   9 

174VNov25 

57%  Sep  28 

120     Sep  18 

Sep  28 

Apr    1 

Feb  21 

J'ne24 

40%  May  1 

61%Nov25 

92%Nov22 

,,700  May    9 

119%  May  7 

76V  Nov29 
103      Nov29 

83  Nov29 
161V  Apr  22 

50  Sep  27 

94  Novl3 
86     J'nel7 

80  J'ne  7 
107VNov27 

52     Nov2a 

81  Nov25 
61VNov29 

11234Nov  7 
130VNov27 


16     Sep 

72  'i  Jan 

92      Jan 

47% 

I  15     Jan 
2  1 
31 

.Jan 
Jan 

119  V  J  "  1 

!lv 

J'm 

_  An;: 
30 

1  1      Jan 

15  1 1 
Ids' 
169' 
150>, 

102    J  n< 

llo    Oct 

172     Feb 

,Oct 

26%  Oct 

55     J  ni 

103%. 

14%  Jan 

46     Jan 

36    Sep 

14    Sep 
106% 
171% 

64VJ'ni 


95 
420 
139 
217 


12  J'ne 

4  J'M 

12  J'ly 

10' 

74 

12V^'ai 
144%  J'ne 

53%  Mar 
5V  s,'l' 

30% 

58  Jan 
110 

ll%Jau 

39    Sep 

10    Jan 

7  Sep 
27%  Sep 

3%  Ma) 
14%  Oct 
20%  Mai 
83V  Eeb 
5197  Jan 
47%  Jan 

84     J'ik 

143%  Sep 

24ii  Jan 

76     Feb 

10  V  Jan 

5104  Jan 
45  V  J'ne 
87VJ'ne 
14  Sep 
47  Nov 
9  Sep 
25%  Sep 
38%  Jan 
35  J'ne 
14183%  Jan 

125%J'ne 

11  J'ne 
J'ne 
J'ne 
May 
Jan 


75 

29 

400 

5130 


520734  Sep 
lSVJ'ue 
22%  Jan 
67  Jan 
4534  Sep 
67  Sep 
46  May 
82V  Sep 
57     May 

124%  Sep 
5  J'ne 
20  Jan 
55  V  Jan 
49%  Sep 
78  J'ne 
15  Sep 
49  Jan 
23%  Sep 


!  too 
Di  e 

-  Apr 
Apr 

I  ICC, 

42% 

12       I 

78%  Dec 

I  1 1 

L09     -Mar 

126 

is 

94%  Deo 

16 

M"' 

Deo 
Dec 

Dec 

Apr 

76 
lis 

No  ■• 
Apr 
Dec 

47  V  Mar 

20%  Max 

1  v,  \  V  Dec 

Dec 

34  V  Dec 
Dec 


21      Dec 
Mar 

Vov 
Dec 
l>ec 
I  >ec 
Mar 
Apr 
20     Dec 

-  Dec 
l/ec 
Dec 

Dec 
Mar 
Dec 

17  V  Apr 

Apr 

6      Dec 

23     Dec 

52     Dec 

115     Dec 

Dec 

May 

-  Deo 

116% Dec 

182     Feb 

37  V  Apr 

Nov 

Dec 

5     Mar 

115     J'ne 

71V  Dec 

104  V  Nov 

27     Apr 

69     Apr 

17%Dec 

47  V  Dec 

72  V  Dec 

49     Dec 

May 

145% Dec 

24%  Dec 

110    Deo 

"s.iDec 

420     J'ly 

5135     Mar 

8215%  Jan 

32  V  Dec 

4534  Dec 

83    Dec 

Deo 

91V  Dec 

Nov 

90V  Dec 

69V  Oct 

149  V  Dec 

18  Dec 
35  Dec 
73VDec 
m>  V  Jan 
94  Jan 
26  Dec 
71%  Dec 
39VDec 


BANKS  AND   TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Ban  Us 

NEW  YORK 
CITY 

American  ... 
Amer  Exch.. 

Astor 

Boweryn 

Broadway... 
Butch's  <fe  Dr 

Central 

Century  1;.. 

Chase 

Chatham  .. 


Bid 

530 
290 
700 
300 
420 
135 
185 
165 
700 
335  V 


Ask 


390 


430 

145 
195 


Banks 

Chemical 

Citizens' 

City 

Colonial  1;  .. 
Columbia^  .. 
Commerce... 

Corn  Exchli. 
East  River. 
11th  Wardli 

Empire^ 

Fidelity!]  --- 

r'ltth  Avc^ ... 
Fifth.., 


Bid 

Ask 

4100 

4200 

215 

1619 

621 

300 

340 

375 

385 

120 

..... 

155% 

t 

150 

...... 

205 

225 

250 

3250 



325 



Banks 

Bid 

Ask 

First  (new) . . 

770 

14thstreet1|. 

165 

240 

250 

410 

130 

Gansevoortl 

14(1 

Garfield 

500 

...... 

German  Am" 

140 

German   Ks' 

325 

350 

GerniamaV  .. 

500 

Greenwich ' 

175 

Hamilton!  .. 

160 

175 

Hanover 

695% 

t696 

Hide  &  L'ath 

150 



*  Bid  and  asked  prices;  00  sales  were  made  on  this  day.      \  Leas  Biiau  LOO  shares. 
■J  Sale  at  Stock  Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    salesfor 


Banks 

Imp  &  Trad. 
Irving  

Leather  Mfr. 

Liberty  

Lincoln 

Manhattan'  . 
Market  cfeFul 
Mechanics'  . 
Mech  &  Trail 
Mercantile .. 
Merch  Exch. 
Merchants'.. 
Metropolis  V 


Bid 

Ask  I 

565 

575 

195 

1 

250 

500 

900 

310 

250 

265 

27" 

285 

150 

265 

285 

150 

160 

190 

200 

650 

Banks 

Bid 

Ask 

Mt  Morris!!.. 

150 

...... 

Mutual"! 

185 

Nassau!] 

190 

. ..... 

New  Araster 

1400 

New  York  Co 

1500 

...... 

N  Y  Nat  Ex. 

205 

...... 

New  York... 

320 

340 

19th  Ward!. 

150 

Ninth 

100 

North  Amer. 

250 

.  ...-- 

Oriental! 

175 

...... 

Paciflcl] 

200 

...... 

Park 

600 

625 

Banks 

Bid 

People's!] 

250 

Phenix 

lis 

Plaza! 

500 

Prod  Exch'  . 

160 

Riversideli .. 

210 

Seaboard 

45" 

Second  

675 

Seventh, new 

125 

Shoe  <fc  Leth. 

111) 

State'; 

500 

State  of  NYU 

240 

12th  Ward!]. 

110 

23d  Ward'  .. 

110 

Ask 

130" 
1*70"" 

126"" 


1  Ex:  r 
'cash 


Lgnta         "I  a 
were  made 


t  ite  ii.iuks.        a  Ex 
as  hiirh  as  1000.      s 


dividend  and  rights. 
Trust  Co.  certificates. 


November  30,  1901.] 
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STOCS  S     111' :lll  ST   .i\/>   /.oil  ES 


Saturday 

.Voi 


••11 '4 

- 

•21  "a 

82 
71% 

30 

111 

61 

84  '! 

iH  U 

4  1% 

20% 

34% 

107% 


23  % 

82 

72 

ill   . 
Dl  ', 

42  % 

12  1 

LOU 


ll'l'.|  106% 

91  %  ill1-.. 
•21  21  Si 
36%    39% 

19      19 


51  78 
»80 


."- 1  v 


ai%  2i-', 

42% 
»190     200 

83      80% 
8% 

•  1 2  % 
29 


Monday 

3  . 


1  1 

2  1  % 

62  % 

■  - 1  % 
71 

hi  , 

00% 

09 

u  % 
120 

20% 


11% 

30\ 

61  •', 

;).i  v 

12 

121 
20^. 


1  itesdau 
Y01    90 


85 


3»s 

14 
20 


"206     210 


20%    26% 
63%    63% 


32 

89       89  ^ 
8        6 

»24%    25 

45a4    471., 
•97  Hi    90 
• 42 

*86       89 
120      123  Hi 
•115Hill6H! 
-98       99 


•146     148 
17Hi    18% 
77%    78 
34       34% 

•210     214 


93       93% 
•128     130 
15%    16 
219%221% 
*116     117* 
•135     140 
'4      8 
*32       33 
*25       30 
203     26SI9 
"40        41 

102% 

20%    21^ 

76%    77 
91*    91% 
8 
•39       43 

48%    48 % 
•86%    88 
•92       94 
•101     .... 
11 
4  2*8    43 
*102%103 
-19       19% 
•86       88H2 


155%150% 


46 

47 

97% 

98% 

43 

44  Hi 

87% 

87% 

«216 

219 

4% 

4% 

10% 

10 'v 

15*8 

16% 

68  Hi 

69 

31*4 

31% 

*80 

82 

-4*8 

5 

64Hi 

65% 

*35 

37 

•92 

95 

12% 

13% 

82% 

83 

15% 

15% 

52 

52 

42% 

43% 

92% 

93 

*61 

68 

»121% 

123 

*190 

200 

91 

91% 

108 

103% 

i'0% 

39 

10 

,V2 

80 

21% 
43 


ld.S'. 

1  ,a 

104% 
91% 
21% 

10% 

80 
22 

43% 


•190     210 

79%  86  % 

3  Hi  3H 
13'. 

29%  30 

j  86 

28  25 '4 


208% 208% 

42         4f) 
20%    20% 


*17 
40% 
31  Hi 
88% 
-0 
24% 
40 

98  Ha 

* 

'•s't';" 
120% 
•115% 
•98 


2H 
40% 
82% 
•jo 
8 

24  Hi 

47 

96% 

41% 

67 
123 
110 

09 


146     146 

18       18% 
78%    70 
33%    34% 

'200     214 


92%    92% 

•128     130 
16%    19 
220     221% 

110    110 
186%  186% 

7%      7% 
31%    32  Hi 
•25        30 
204%  209 
-40       41 
97       99 
21       21 
76%   77 
91%   91% 

7%  8 
41%  41% 
48%  48  % 
87  87 
•92%  94 
-104  .... 
-8%  12 
42       42 '4 

102%102% 

*18%    19% 
•86       88% 


156%156H? 

95  96 

44%  46 

97%  99% 

43%  44 

87%  87% 
«216     219 

4%  4% 

*9  11 

16  16% 

69  70% 

24%  25 

77  77 

*31  31% 

•81  82 

4%  4% 

65  66% 


•14  15Hi 

73%  74% 

•90  95 

12%  13>4 

82%  82% 

15%  16 

52  52 

42%  42% 

92%  93% 

♦61  63 
*121%123 

185     200 

91%  92 


11% 

mi 
•21  % 

•81  Hi 
71 

28  Hi 
80% 

20', 

84% 
108 
►152 
102% 

00% 

2  1', 

•  18% 

21  Hi 
43 

8190 
•8% 
90 

28  Hi 
}2O0  , 

42 

26% 
*63 
-15 

48 

30% 

88  Hi 
6 
-24 

45% 

07 


11% 

Oil', 
2  2  '■ 

52 
?-' 

120% 
20', 
66 

108 

162 

104% 
0O*e 
22 
40% 
1 9  Hi 

81 

21% 

43% 

100 

80% 

1 

20% 

28% 

60 '4 

200% 
43 
26% 

04 

20 

48% 
81% 

60', 

6 
25 

45  H2 

97  H 


Wednesday 

A'o< 


/  '1  urtday 

.\  uc.  28 


121  123*4 
110  '4  110% 
-97       99 


18%    18*4 
70 '4    70% 
32%    33% 
♦210     215 

$10%     10 14 

92      02 

130     130 
18%    19% 

220%  221 


§134  134 
7%  7% 
♦31  Hi  33 
•25  30 
208  275 
40  40 
•96%  100 

20  Hi    20% 

•76       70% 

91%    91% 

8         8 

42       42 

48       48% 

87%    88 

•92       94 

-104     .... 

'8%    12 

*42%    43 

-102% 104 

•18%    19% 


63% 

153 

•94 
43% 
97% 
42% 
86% 

218 
•4% 
*9 
10 
69% 
24% 

•75 

•31 

•81 
4% 
64% 
35% 
14% 
74 

•90 
12% 
82% 
15% 


63% 
155 

96 

44% 

99 

43% 

87 
219 
4% 

11 

16% 

70 

24% 

78 

31% 

82 
4% 

65  H< 

35% 

14% 

74 

94 

13 

82% 

15% 


42%    42% 
92%    92% 


185     200 

91%    91% 
145     145 


•10% 
80 

51 

28% 
60 

11% 
L20 

-107'-. 
168 
103% 

40 

19 
62 

531 
21 

42% 
•190 

■13 
29 
85% 
28% 
86 
•207 
43 

20% 
•03 
•16 

40 

30% 

88% 

5% 
23% 
45% 
98% 


11  % 
60 


82 


1,1  ij 
1.1  "e 

42 

120 
20% 

168 
104  Hi 
90% 

40% 

HI 
52  >• 
;;i 

2 1  % 
43 

200 
81% 
4 

13% 

29  H 

85  'a 

86 

910 

43 

20  '4 

64 

20 

51 

80*, 

89 

24% 

40% 
98% 


123  125% 
110%  110% 
•96       90 


•142%  145 
18%    18% 
70%    79% 
32%    33% 
214     214 


92        92 

•128     130 

19%    19% 

220%  220% 

•115      118 

130%131 

7%      8 

•31%    33 


275     281  % 
39%    89% 

$97     100 

20%    20% 

70       70% 

91%    91 '4 

8  8% 


48 
87% 

•92 

•100 

•8 

•42% 
5104% 

•18% 

•85 

-50% 

"62 

153 

•92 
44% 
98% 
42% 

387% 

218% 
4% 
-9 
10% 
69% 
25% 

•75 

•31 
82 
-4% 
64% 
36 
15% 

•72% 

•90 
12% 
82% 
15% 

•51 
42% 
92  % 

•61% 
•121% 
•185 
91% 

145% 

157 


48 

87% 

96 


12 
42% 

104% 

19% 

87 

51 

69 
153 

96 

48 
100% 

42% 

87% 

218% 

4% 

11 

16% 

70 

27 

77 

31% 

82% 
5 

65% 

36 

15% 

74% 

94 

13 

83% 

15% 

52% 

43 

93 

63 
125 
200 

91% 
150 
157 


w 
> 

w 

m 

Q 


Q 

►4 


•ill  * 

20 
108 

39  % 
'18 

4  2  Hi 
MHO 

•  1 2  % 

85 

85 
•203 

♦17 

*51 

20 

•2i 

46% 
i  97% 


•I  1  ', 
120% 

l..;i 
Ml    1 

19 

30% 
2 1  Hi 
42% 

200 

4 

1  1 

5, 

208 

26% 

64 

20 

52 

31 

66% 

5% 
25 

1 5  '•_ 
99 


124%  127% 


117 
■97 


117% 
99 


18  L8% 
80  80% 
30%    32% 

'210     215 
11%    11% 
03       03% 

•125     130 
19%    19% 
219      220 


•127%.... 
8%      8-8 
32%    82% 
•25        30 
274     277 
39%    40 
•90     100 
20%    21% 
70%    77% 
91       91 
8         8% 


48%    49 
•80%    87% 
♦92%    95 
•  102      

•8        12 

42%    42% 
102%  102% 

18%    19 
'85       87 


154 
94 
40% 
99% 
43% 
86% 
*216 
•4% 
-9 
16 
69% 
20% 
77 

♦31 

•81 
-4% 
04% 

*85 
15 
74% 

•90 
12% 
82% 

52 

42% 

92% 
•61% 


154 

94 

48% 
100% 

43% 

86% 
219 
4% 

11 

10% 

70 

26% 

77 

31% 

82 
5 

06% 

30 

15 

74% 

95 

12% 

83 

16% 

63 

43% 

91 

63 


180     200 

91%    91% 
148% 149 


9MM  K- 
fOBK   -  1 '"   ! 

i  \  I  II  \  N ' .  I . 


SI .   .1  .   A    ' 
I .,.     1  >l  pi 
In,     2d  pi  ■ 
St.  Louis  .^  >.ui  l- 1. in 



liu     2d  pi  ■  '• 
8t  Louis  Southwi  sl<  1  n  - 

Do    pi «  f 

Southern  Pacific   Co 

Southern  \  otlnn  tr.  otto.. 
Do    prel  \  "i.  It.  Otis 
■  I '.    h    .■.    Pacific  , 
1  In n I  A  v<  n  in  (N.    1 

Tul.  St  I..  A    \\  .  v.  1 

1 111    pref.  \ <ii.  tr.  otfs 
1  «  in  <'ii v  Sapid  Transit 
Do    J  >  [•<•! 

Union  Pacific 
lin    put 

\\ '  abash 

''   l'H    put 

Wheeling  a   Lake  Erie... 

Do    1st  pre! 

Do    2d  pref 

Wisconsin  Cent.  \ .  I 
Do    pret  vot.  tr.  etfa 
Miscellaneous. 

Adams  Express 
malgamafed  Copper... 

American  Bicycle 

Do    prof 

American  Car  <fc  Eoumlr.\ 

Do     prat 

Aim  l  lean  Cotton  oil 

hii    pref 

Aim  in-, in  Express 

American  Grass  Twine .. 
Ajnerioan  ice 

Do     pref 

Ajnerioan  Linseed 

Do     pref 

ajnerioan  Locomotive... 

Do    pre! 

American  Malting 

Do    pref 

Amer.  Smelt's  &  Refln'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gll  <Sc  Cable 

American  Teleph  &  Teleg 

American  Tobacco  pref... 

American   Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  (las 
runsw.  Dock  &  C.  1  mp't 
C  Colorado  Fuelifc  Iron... 
J  Do    pref 

Col.  <fe  Hock.  Coal  it  Iron. 
(  onsolidatedGas  (N.  Y.). 
Continental  Tobacco,  prel 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

1  las  &  Elec.  of  Bergen  Co. 

General  Electric 

Glucose  Sugar  Kenning.. 

Do     pref 

Internal  lonal  Paper 
Do    pref 

I  nternational   Power 

International  .Silver 

Do    pref 

Internat'l  Steam  Pump.. 
Do     pref 

Iaclede  Gas  (St.  Louis). 
J  Do     pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead 

Do    pref 

NationalSalt 

Do    pref 

New  York  Air  Jirake 

North  American  Co.,  new 

Pacilic  Mail 
eop.  Gas-L.tt  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Republic  Irou<&  Steel.. 
Do    pref 

Uubber  Goods  Mfg 

Do    pref 

Sloss-SheUield  St.  &  Iron 
Do    pref 

Standard  Bone  &  Twine.. 
Tenn.  Coal,  Iron  &  BB... 
Texas  Pacilic  Laud  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express. .. 
United  States  Leather 

Do   pref 

United  States  Rubber 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
esl'u  Union  Tele'gph 
We.st'gh'seEl&MfgaSM  11 
Do     lstpref 


101,600 

1,100 


110 

4,93 

2,210 

21,iMHi 

100 

4  If, 

2,000 

100 

12,000 

6,525 

100 

530 

850 

920 

L3J800 

1,075 

550 

8,570 

2,250 

900 

3,600 

4110 
1,58 
450 


1,30(1 

210 

1,000 


100 
1,346 

800 

8,900 

43,385 

2.6KI 
1,17(1 

480 
3,570 

100 
7,500 
6,700 
2,000 

200 

800 

300 
253 

20,r.oo 

800 

200 

1,000 

271280 

6,359 

1,57c 

600 

111,280 

125,645 


9,839 

1,600 

100 


2  I  % 

•1 1  % 
20 

16 

1  17 

1  17 

70 

11  Hi 

16 
24 

1  1  % 
38  Hi 


Jan    1 

.1.111 

Ma)    :• 

M;i\  0 
Apr  19 

Jan  21 

.i.iii  :; 
Jan    1 

Jan  31 
.Mhv  0 
May  0 
Jan  21 

Jan  17 


-.  1  1 S  Jan    8 

\(,v2'.i 

1  %  5,  p  -j:, 

10     Sep  30 

19      Jai,21 

07      Jan  19 

2  1%  Mac   9 

85      Apr  111 

«1U9  Jan  12 

Nov25 

Ool     2 

62     Oct  lo 

5%  Jan  21 

31      Jan  2  1 

22%Augl3 

83%  Oct     , 

4%  I 
22%  May  3 

88       1  -ell  20 
26     Mario 

73  A]irl7 
112%  Oct  7 
114    Sep  30 

804      Jau     7 
16  i  %-Xov    -1 

137  Jau  2 
13%  Mali:. 
70  Mar22 
30%Nov29 

175  J  an  18 
8%  Jan  19 

41% Jan  2  I 
116      .Mar  19 

12  %  Oct  23 
157     Jan  18 

93%  Jan     2 

127%  Get  10 

0%Gct  14 

23%  Sep  13 

24%  Get  16 

153% Jan  10 

37     Oct  24 

93%  Mar   5 

18%Mayl0 

69     Jan  21 

54% Jan    2 

5%  Feb   7 

33     Apr  25 

24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
.!  an  2 
Marl4 
May  16 
(let    3 

61%  Oct  10 

138  J'lylS 
73%  Feb  14 
30 '..May  9 
95% Jan  21 
30  -Mar  7 
72%  Mar  5 

195%  Jau  21 

1%  Apr  22 

7      Mar20 

1  1  %Sep  13 

55%  Jan  21 

2 1  %  Oct    4 

70%  Sep  30 

19%  Feb   6 

65%  Jan  22 

3%  Mar  6 

40%  Mar  7 

19     Jan  15 

12     Apr  12 

66     April 

§53     Jan  20 


70 
95 

8 
37 
92 
16 
81 
23 


7%  May 
69%  May 

12%  Oct 
47      Oct 
21     May 
09     May 

51       J   1\    12 

110     Apr  26 

•  L30  Jan  11 

5i     Jan  21 

115     Nov26 

157     N 


.i.hi 


J/i'j 


l6%J'ne21 

ilai'J5 
Har28 

J'.  .1  in  17 
49%  Apr  17 

}200  Novl9 

130     .1 

\  i>  r_:; 

\pr  -2 

.;..     .i  ui  l  I 

80     J'ly    2 

J  'ln:17 

91%  Jan     5 

210     Kovl9 

46     Nov25 

41%  Maris 

Uar22 

J'ly   9 

J'ly   0 

M|\   19 

8  J'ne20 
30  J'ne25 
69     Apr  20 

:   ne2n 

lie    5 
90      J    nel I 

j  ne  :; 

130      Jlyl!. 

100     Aprl3 

167%  Sep    1 

J'ly  12 

Jan    2 

j  ly    1 

54%  Apr 16 

228     Apr 16 

I  1  <4  MarlO 
I36%j'nel7 
!42%Apr20 

25%J'nel7 
235     Aprl5 

124  j'nelO 
152%  Ang20 

10%J'nel8 

34%  Nov   9 

I    11(19 

281  %  Xi.ejT 

65     May  2 

107  Ang  5 
28  Mar22 
81%  Sep  10 

100%May31 

II  Jau  5 
42      -X„v21 

49  Xovl9 
89      001    16 

05% J'ly  8 
106%Novl2 

22  Apr  10 
46     May  3 

103%Novl8i 
25%Jn.  12 
93%  J 'nel  3 

50  Mar21 
84    Mar2 1 

175     Apr  26 

108  J-1H-15 

49%Novll 

120%J'nc21 
52     Jan    2 

89  Apr  20 
225     Oct  17 

.".',  May31 
12%  Mav2  7 
24  J -ne  17 
82  Apr  1 
38%  May  2 

90  May  2 
11%  Apr  2 
86%  Apr   5 

8%J'nel3 
76%J'nel8 
42  Apr  20 
19%J'nel7 
75  J 'nel  7 
100  \prl9 
16%  May  2 
k.ug28 
34  Jan  2 
65      Jan     2 

55     Apr  30 

nu  r-  \pr.;n 
72     Mar30 

125  Ang30 

195       ' 

100  i  May  i. 

157      X.^.". 


B     •)  i. 

.;o     8i  p 
111     Jan 


30    J  ni 
}142  Mai 

0      -\n\ 
34%  Dec 


3     J'ne 

85     Jin 


96%  Mai 
107     Mai 

i.28"  Maj 

21%  Dec 

70 

9J'ne 

Jan 

6%' 

S<  p 

117     Ocl 

ll%Jii( 

H64 

7o     Maj 


04  Ma> 
120  Jan 

44  Ma] 

92  Dec 

14% 

58 

24  J'ne 

3%  Aug 

''28"  Dec 
70 

05  M  ay 

06  Jan 
0%  Jau 

23     J'ne 
79  %  J'ne 
1  5  %  Au 
83 

32%  Oct 

69%  Oct 

112     Sep 


Mar 

.  A  pr 

Apr 


25% 

72     Dei 
Apr 
Api 

I..  ■ 

Apr 

00      l.i 


7% 

Ian 


898%. 

\pi 

Jau 

Jan 
21     Apr 
201 

95     N.,\ 


81 
60 

,.'■ 
10*, 


J  Vv 
Dec 

Nov 

Nov 
%  Nov 

Nov 
',  Dec 

Jan 


29%  Dec 

77%  Dec 


25%  J'ne 
81%  Oct 

70:i- 
176     J'ne 
%  Aug 

7-'i 

8%  J'ne 

49     Aug 


17%  "et 

59%  J'ne 

4  "...Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56%  May 
}45     Mar 

7%  J' in 
65  J'ne 
21  J'ly 
74%  Dec 


l'JO      J   n. 

J'ne 


100 

18% 

411% 
96 

1  i  e  u 

1 00  %  Feb 

40     Nov 

70%  Nov 

175     Nov 


Jan 
Jan 

Ma> 

Nov 
Feb 
Feb 


57 

111%  Apr 

•  lau 

204    Dee 

M  al- 
io %  Mar 
27%  Feb 
7o%  Feb 


26 

71 
10% 

104 

25 

19 

79% 
44 
104% 


Nov 
Nov 
Jan 
Feb 
Dee 
Feb 
Feb 

Jan 
Nov 
Jau 
Jau 


Deo 
Jan 


BANKS  AND  TRUST   COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 
CITY 
Union  Sail... 
i     kH 

\\  ;i~1illlgt'n1 
West  Side',... 

Western 

Yorkvillelj  .. 

BROOKLYN' 

BedfordU  .... 
Broad  waylj.. 
Brooklyuli  .. 


Bid 

Ask 

300 

225 

200 

000 

630 

240 

225 

250 

120 

Banks 

BROOKLYN 

8th  WardU  -■ 
5th  Avenuel, 

Fust 

Kings  (  • .'  ... 
Manufaeirs'. 
Mechanics'  . 
Mech  &  Tra* 
Merchants'.. 

Nassau 

Nat  City.... 
North  Side' 
People'sll 


Bid 

Ask 

85 

100 

110 

295 

130 

265 

300 

215 

2  70 

100 

350 

290 

175 

200 

Bonks 

BROOKLYN* 

17th  WardU. 

Sprague  

20th  Ward',. 

Union'  

WallaboutTl  . 


Trust  Cos. 

N.  Y.    CITY 

Atlantic  Tr. 
Bowl'gt  i  ii  '  D 


Bid 

Ask 

125 

200 
140 
140 
105 

213 


100 

275 

285 
1 95 

Trust  Co's 
C'lB'tyBATr 

(  entral  Tr'sl 

City  Trust... 

( '(.lonial 

Continental  . 
Farm  Lo&Ti 

I  ..lh  Ave  Tl 

Guaranty  Tl 

kmcK.   rii'k'r 

Manhattan .. 

M  eiianlile  .. 

Merchants'. . 
Metropolitan 


Bid 

A  sk 

500 

630 

1925 

366 

370 

460 

1  loo 

l.-.ini 

looo 

1050 

700 

715 
475 

...... 

0  75 

360 

520 

TriiMl  Co% 
MortonTrnsI 

-\  V  l.lli.v  l  i 
-\    ^    5ee.'    i  1 

Nortb  Amer. 

ii  Tr'I 

StandardTr'l 

Tr  ' '«  ni  Am 

i  n. ui. 

I     5  M 

i  mi  States  . 
\s  ashingtoD. 


il'Kl 

1196 

1350 

246 
400 

1 690 

110 


Askl    Trust  Co's 


1195% 

1 


BROOKl  V.V 

Brooklyn  Tr 

Platbush 

1  i.mklin 

Haiiiilleii 

i       0 

M  ami  I 

.ii 

l'e.ipl. 

Willuunab'fc'. 


Bid 

17o 
290 

270 
209 


AMk 


310 


220 


!15 


*  Bid  and  asked  prices:  ao  sales  were  made  on  this  day.        Less  thau  Li 

1  Sale  at  Stock  Exchange  or  at  auction  this  week.      ' s  Trust  Co.  certificates, 


?  F.s  rigiii  i  with  a  paragraph  {%)  are  sute  bauks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


OCCUr  VIMi    FOUR     I'AUES 


BONDS 

W.  Y.  STOCK   EXCHANGE 
\\  I 1KB    ENDING    X()V.  29 


U.  s.  GoTernment 

TJ  S  2s  consol  registered. dl930 

V  S  2b  consol  coupon (11930 

V  s  2«  oonaol  reg  small. .1 

V  S  2»  oonsolooupsmall.dlOSO 
U  s  8a  registered fcl918 

V  S  3s  coupon A 19  is 

V  8  ga  reg  .small  bonds. .amdis 

U  S  3s  con  .small  bonds. ./i"19  1  8 

V  S  4s  registered h  190  ( 

V  S  4s  coupon =1.1907 

V  S  4s  registered 1925 

V  S  4s  coupon 1926 

V  S  5s  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3  "12s  ser  1 
These  are  price 

V  S  of  Mexico  s  f  g  5s  of  1899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s loot 

Class  C  4s L90I 

Currency  funding  4s 1920 

Dist  of  Columbia  3'65b....192* 
Louisiana  new  consol4s..l914 

Small 

Missouri  funding 1894-1995 

North  Carolina  consol  4s. 1910 

68 1919 

So  Carolina  4  =as  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-33...1991 

Registered , 

6s  deferred  certfs 


Q-J 

y- j 

'(•J 

Q-l<' 

g.j 

3-JT 
Q-J 
Q-J 
3-F 

3-F 

Q-F 


M-S 

s  on 

q-j 

u 

j-j 
j-j 

j-j 
j-j 

FA 
J-J 


Knilroad 

Alabama  Cent  see  So  By 
laba  Midi  See  Sav  Fla  &  W 
Albany  ds  Susq  See  Del  <&  Hud 
Allegheny  Valley  See  Pen  u  RK 
Alleg  &  West  See  Bull  K  &  P 
Am  Dock<fc  Im   See  Cent  of  N  3 

Ann  Arbor  1st  g  4s /tl995 

AtchTdi  8  b'egeng4s...l99.. 

Registered 1995 

Adjustment  g  4s '(,1995 

Registered h.1995 

Stamped =il99f 

Equip  tr  series  A  g  5s.. .190: 
Chic  &  at  Louis  1st  68..  19 15 
Atl  Knox  &  Nor  1st  g5s..  1940 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Vadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacilic 

Bat  Creek  &  S  See  Mich  Cent 
alt&  Ohio  prior  lg3  =38.1925 

Registered hl'j 

Gold  4s &1948 

Registered 7il94s 

Conv  deb  4s 1911 

PJun&MDivlstg3=asl925 

Registered pl925 

Southw  Div  1st  g3=as... 1925 

Registered /(.192 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  c  g4=as..l930 
Beech  Creek  See  N  Y  C  &  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  <£s  Montauk  See  Long  1 
Bruns  &  West  See  Sav  ffl  <fe  W 
Buffalo  N  Y  &  Erie  See  Erie 
Buffalo  K  &  P  gen  g  5s.. .1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l998 
Ol  &  Mahlstgug5s....l943 
Roch  &  Pitts  1st  g  6s...  1921 

Consol  1st  g  6s 1922 

Buffalo  &  Southwest    See  Erie 
Buffalo  <fc  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s rfl951 

Bur  Cedar  R  <fc  No  1st  5s.  1906 
Con  1st  &  col  trust  g  5s..  1934 

Registered 1934 

CR IF&N  Wlstgu5s.l921 
M&  StLl8tgug7s 1927 

C'anada  South  1st  5s 190b 
>2d  5s 1913 

Registered 1913 

Carb  ds  Shawn  See  111  Cent 
Carolina  Cent  See  S  ea  b  &  Roan 
Carthage  &  Ad  See  N  X '  0  &  H 
Ced R  la  F &  N  See  B  C  R  &  N 
Cen  Branch  U  P  1st  g  4s. .  .1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RK  1st  g  5s. .#1945 

Registered #1945 

Consol  gold  5s 1945 

Registered 1945 

1  at  pref  income  g  5s pl945 

2dpref  income  g  5s y>1945 

3d  pref  income  g  5s j;1945 

Mac  &  Nor  Div  1st  g  5s. 1946 

Mid  Ga&  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 1946 

Cent  of  N  J  1st  consol  7s..  1902 

G cneral  gold  5s 19S7 

Registered 7(1987 


13 


j-j 
j-j 

A-O 
J-J 
J-J 
J-J 
J-J 
J.J 


Q-J 
A-O 

A-O 

.\o\ 

Nov 

Xov 
J-J 
M-S 
J-D 


J-J 
Q-J 

A-O 

Q-J 

M-S 
M-N 

Q-J 
F-A 
M-S 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


/'rice 
Friday 
Aov.  <!'J 


Bid 


Ask 


108%  103% 

io8%ioo% 


JOS',  1U9 
108%  1  09 


1(18  109 
1 1 2  "a  1 13 
112=2  113 
139=4  189»4 

189%189'V 

107%  107% 
107%107% 


91%   92% 
the  ba  sis  01 


hese  are  pi 


108%. 
107%. 

103      , 
109      . 


107     Sale 


106 
134 

"95" 


.118 


99 
O" 


99:>4 


90% 

103     Sale 

102     Sale 
93%  Sale 


107 


96%  97 
95  =4  96  m 
104  Sale 

102% 

10534  Sale 
90  "a  Sale 


91%Salb 


118% 120 


128     .... 

130     131^ 


«10014l0234 

10638  10712 
*  122  ia... 


lUia. 


107ia  108 
109     110 


93ia    96^2 


103     

120l4l22 


107     Sale 


7634  Sale 
34l4  Sale 
20  !8  Sale 


106     . 
102  V 

131=4. 
129     . 


Week's 
Bangs  or 

J.ast  Sale 


la 


Low      High 

109     Oct  *01 

lOOMNov'Ol 


1  07  \  Oct  '01 
KiS'aNov'Ol 


108  Nov'01 
1121aNov,01 
1 12  M  Nov'01 
i;;9'4  1391* 
139  "a  Oct '01 
110  May'01 
108     Oct  '01 


Ol^Oct'Ol 
four  marks 

96  Apr'01 
ices  on  the  b 

1  OS's  Oct '01 
Hi!) '.(Oct  '00 
I03ia  Mar'01 
109  Aug'01 
126  Oct  '01 
107  107 
109  !a  Feb '99 


to  0 

asis 


106M     106m 
fly '01 

L20     Mar'00 

!IU>4         98 

95     Oct  '01 

9834  Nov'01 


714Ana'01 


96'8       97 
10278     103  m 

192  102 

93 14        94 
95     MayOl 
93  Vj       9334 


108     May'01 


90=3       97 
95     Oct  '01 
1U3=8     104 
103     Nov'01 
10534     109 
90  90^ 


9078       91^ 
90iaJ'ne'01 

111  May'00 

112  Nov'01 


11834  Nov'01 


103 

127 
129 


Apr '97 
Oct  '01 
Nov'01 


100     Nov'99 


101     Nov'01 
106m     106ia 
124        124 
117     Nov'00 
113ia  Dec'00 


107>a  1071a 
109=4  109m 
107     Aug'01 


92iaNov'0] 


103 

:2 


Nov'01 
Nov'01 


106=4     107 

105  >2  Sep  '01 
73  7634 
31  35 
17=4        20=a 
95     Dec'99 

102    J'ne'99 

106  Oct  '00 
102=8  Nov'01 
131»8Nov'01 
129  =a     130 


Av 


Low    High 

105=al09'B 
105=4  109=4 


4 

161 

5 

65 

"38 


106:'ill2 
1  1134  114=a 
112  115M 
187  139=, 

13678  13908 
110  11178 

108     113=a 


91=a  91=8 
ne  do  liar. 
96       97=4 
ui  $6  to  £. 

108     109=2 


183 
96 

463 

68 


274 


47 

10  2 
316 
209, 


Jiangs 

Since 

January  1 


10534l0534 
107=alll»8 
108=4  112 


102     10:!'" 
L09     109 
125     126 
106=al09 


105     106=4 
135     130=2 

95=4"9934 

94=2    96 
93  =a    9834 


7=4     1034 


95  101 
llll'rt  105=4 
10134  104 
86S4  99 
94  95 
90       9634 


108     108 


94  =2    9734 

95  95=2 
99     105 

100=8104 
100=a  110 
87=a    91=4 


88ss    92 
90=a   91 


112     112 


115     11834 


127  130=4 

128  131 


101     101 

104  =a  108=4 
119=a  127=2 


105  "a  109 
107  111 
10034  108 


91       95 


96     103=a 

.19     122 


97=4l0834 

105=al05=a 

60        bi\ 

20       36=2 

8       21 


■102=8108 
851127     137=8 
3  127     137 


BONDS 

N.  y.  STOCK  i.xciia: 

Wkkk  EKDOrO  .Nov.  29 


"v.    V. 


Central  oi  .N  .1     "  onUnueA) 
Am  Dock  <fe  Imp  gu  5s. .1921  J-J 
l.f  <V;   Hud  It  gl  11  gua 
l.'li  a   Wllks  B  Coal  Ba..  1912  M-N 

Con  ext  guar  4=as ?1910  Q-M 

N  Y<fe  Long  Urging 4s  '.941  M-S 

«  'nt  Pacific    Bee  So  Pacific  '  0 
Charles  &  Sav  1st  g  7a.. ..1986  J-J 
OheaA  Ohio  g  6s  ser  A..M011 

GoldOs al91  1  A  -<> 

1st  consol  g  5a 1  939  M-N 

Registered L939  m-.n 

General  gold  4128 1992  MS 

Registered 1992  M-S 

Craig  Valley  1st  g  5s....  1. 

Rtfc  A  Div  1st cong 4s..  1'.'       J-J 

2d  consol  g  4s 19 

WarmSpr  Val  1st  g5s..l9ll  M-S 

Ellz  Lex&  B  S  gu  g 5s..  1902  M-S 

Greenbrier  Ry  lstgugls  '40  M-N 

Chic&  Alt  RRsfund6s..l9o:i  M-N 

Refundingg  3a 1949  A-O 

MissRivB  lstsf  g  6s. .1912  A-O 
Railway  1st  Hen  3=88. ..1950  J-J 

Registered 1950  J  -  J 

Chic  Bur  <fc  Q  consol  7B...1903  J-J 

ChlCift  Iowa  Div  5s 1905  FA 

Deliver  Div  4s 1922  F-A 

Illinois  Div3=2S 19 

Iowa  Div  sink  fund  5s. .1919  A-O 

Sin  king  fund  4s 1919  A-O 

Nebraska  Extension  48.1927  M->. 

Registered 1927  M-N 

Southwestern  Div 4s 1921  M-s 

Joinl  bonds  See  Great  North 

Debenture  5s 1913  M-N 

Han  <&  St  Jos  consol  6s. .1911  M-S 
Chic  <fe  E  111  1st  s  1  cur  6s.  1907  J-D 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5s 1937  M-N 

Registered 1937  M-N 

Chiccfc  IndC  By  1st  58.1936  J-J 
Chicago  &  Erie    See  Erie 
Chic  In  &  Louisvref  6s. ..1947  J-J 

Refunding  goldos 1947  J-J 

LouisvN  A&Chlst6s.l910  J-J 
Chic  Milwaukee  <fe  St  Paul— 
M&  StPlst7s$gRD.1902  J-J 

1st  7s*  gold  RD 1902  J-J 

lStC&M7s 1903  J-J 

Chic  Mil  &  St  Peon  7s..  1905  J-J 

Terminal  gold  5s 1914  J-J 

General  g4s  series  A..el989  J-J 

Registered el989  Q-J 

Generalg3=2S  series  B.cl989  J-J 
Cliic&  LSuDivg5s....l921  J-J 
Chic  &MoRiv  Div  5s...  1926  J-J 

Chic  &  Pac  Div  6s 1910  J-J 

Chic  &  P  W  1st  g  5s 1921  J-J 

Dak&GtSog5s 1916  J-J 

Far  &  Sou  assu  g  6s 1924  J-J 

Hast  &D  Div  1st  7s 1910  J-J 

1st 5s 1910  J-J 

I«fc  D  Extenlst7s 1908  J-J 

LaCrosee&D  1st  os 1919  J-J 

Mineral  Point  Div  5s 1910  J-J 

So  Minn  Div  1st  6s 1910  J-J 

SouthwestDivlst6s....l909  J-J 
Wis  &  Minn  Div  g  5s.  ...1921  J-J 
Mil&  No  IstM  L  6s. ...1910  J-D 

1st  consol  6s 1913  J-D 

Chicago  &  Northwestern 

Consolidated  7a 1915  Q-F 

Gold  7s 1902  J-D 

Registered 1902  J-D 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3  =2S 1987  M-N 

Registered «1987  Q-F 

Sinking  fund  6s. ..1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-:N 

Registered 1933  M-N 

Des  Modi  Minn  1st  7s.. 1907  F-A 
Milw&  Madison  1st  6s. .1905  M-S 
North  Illinois  1st  5s.. ..1910  M-S 
Ott  C  F  &  St  Paul  1st  5a  1909  M-  S 
Winona  &  St  Pet  2d  7s..  1907  M-N 
Mil  L  S  &  West  1st  g  6s  1921  M-N 

Extdi  Imp  s fund  g 5s  1929]  F-A 

Ashland  Div  1st  g  6s. .1925  M-S 

Mich  Div  1st g 6s 1924  J-J 

Convertible  deb  5s 1907  F-A 

Incomes 1911  M-N 

Chic  Rock  Isl<fe  Pac  6s. ..1917  J-J 

Registered 1917|J-J 

General  gold  4s 19881  J-J 

Registered 1988  J-J 

DesM  <fe  Ft  D  1st  4s. ...1905  J-J 

lst2=as 1905  J-J 

Extension  4s 1905  J-J 

Keok  &  DesM  1st 5s. ...1923  A-O 

Chic  &  St  L   SeeAtchT&SaFe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Pen  11  Co 

CliicStPM  &  O  con  6s. ..1930  J-D 

Ch  St  P  <fe  Minn  lstg  6a  1918  M-N 

Nor  Wisconsin  1st  6s. ..1980  J-J 

StP&  S  City  1st  g  6s. ..1919  A-O 


J'rice 

J  ridau 
Aov.  HO 


Hid 
114=2. 


Ask 


104=4. 

104'*. 


112     114 

lie    us 

119=4  120=2 


Week's 
Jtange  or 
Laxt  Sale 


-?.o 


Low       J/igh 
114     Oct '01 


103M  Nov'01 
104=4Nov'0l 


io^Salfc" 

io6"*!!!!!; 

104=2  1  I  Ml 

99  >a  101>a 
105     

101  =4  Sale 


113     Nov'01 
116     Nov'01 
MO'a     120 
121    J'ne'01 

107 

103  Apr'nl 
103  Nov'00 
105=4  Nov'01 
99  Sep '01 
101  '4  Apr'99 
101=4      101=4 


10234  Sale 
86=4  Sale 


8638    86=2 


107<%. 


101  as 

103% 

112 'a 

104=4 

1105B111 


109     Sale 

.121     , 

11334 

138     

1228b  Sale 


122  >a. 


124=2 

113=8 

11534 


187     Sale 

114=2 

112 


108=4  108=4 
104''.}  A  pr  '01 1 
101  %  Oct  '01 
10334  10334 
115'8  Aug'01 
1 0338  Nov'01 
110=4  1103j 
109  =2  Aug'01 
10038J'ne'01 

109        109 
12034  Nov'01 

114  114 
137=4  Nov'01 
12134     122% 

115  Aug'00 
121  =2  Nov'01 

124=2  Nov'01 

na'4oct 'o: 

115  "a  Nov'01 

189  =4  Oct '01 
172'sApr'Ou 
183  Oct '01 
187  187 
114=4  Nov'01 
111=8  111=4 
105  ia  Feb  '9s 


118'8 

120 

117 

119 

114 

133 

124 

110 


126 


U6=a.... 
110      .... 

116=all7=2 

116  .... 
118     .... 

117  .... 
120     .... 


106=8. 


142=8 


10834  110=4 

107     109=3 
108=4.... 


115>all7 
i.08"  '.'."'. 


108 
i'l4=4  . 


110 
110 


121=4  124 
121=4 


109=4.... 

110=4..., 

110     .... 

118=8.... 

13578 13634 
126=sl27 
139=8.... 
140=8.... 

100=8.... 


128;=8 

127  s8  129  =i 
1007sSale 


109=8. 


141=4  . 

188»4  . 

140=2. 
129      . 


102'a 
873s 


10234 

87  \ 


85=a       86=8 


118% 

121=4 
11658 
119 
114% 

137=2 
12334 

110=8 

185 
117=-. 

110=4 
117=8 
11534 

118=8 
116 

11834 


11834 
121=4 

Oct  '01 
Nov'01 
Nov'01 
J  My '99 
Oct  '01 
May'01 
Oct  '01 
Oct  '01 
Nov'01 
Nov'01 
Oct '01 
Nov'01 
J'ly'Ol 
Sep '01 


140     Oct  '01 

106  Nov'01 
100  Nov'01 
110=4     110=4 

107  Mar'00 
Oct  '01 
Nov'98 
Nov'01 
Oct  '00 
Nov'01 

10738  May'01 
110     Aug'01 

108  Oct  '01 
11434  Oct  '01 
114  Oct '01 
121=8  Nov'01 
123     May'01 


111 
103 
116 
111 
107 


113     Jan '01 

11078Oet'01 

110=4  Aug'01 

120  =s  Nov'00 

135  =a  Nov'01 

12634  Nov'01 

14334  Apr'01 

140     Sep  "Ol 

107  "a  Feb '01 

13     Apr'01 

30     Nov'01 

2  s  =2  Nov'01 

067s     107 

106=2      1061-2 

9978Feb'01 

86=4  Aug'00 

97     Dec'00 

111%  Aug'01 


141=4Nov'01 
13834  Nov'01 
140  Mar'Ol 
123     Nov'01 


Jtange 

Since 

January  1 


An 


J  . 


117 


Low    Jtigh 
112      11034 


103=4  100 
102      105=8 


113  117 

115  119 

119  122 

116  121 
.01  10834 
103  103 


,07=8 
99  103 


100  102=3 


10238  10534 
86       94 


83>a    87=a 


106:>b  1097a 


101      102=2 
1 01 34  104=» 

114  115=8 
-  107 

110     113 
109=2  H234 
1003b  1003b 

108  11234 
120  128=4 
112  115 
140 

115  127 


11234125 

115  126=8 
lOO^e  114=8 
113  117 

180  192=a 


183      190 
194 
lll'alisaa 
110     114=8 


116=3121 
118     12234 
116     119 
116=2122 

11134  11614 


12034  126=2 

110=4  1101-2 

188 
117=2119 
108     llO'a 

11478  119=2 

113     1174 

11638  120 
116     11938 
118*4122 

13934 142=8 
104=a  108 
10434  108 
108=4  112 


109=4  HI 


113=811634 


10034 

1073a 

108 

108 

11434 
114 
121=2 
122 


110=8 
1073b 
11034 

108% 

117=4 
114 
125=4 
123 


113     113 
110%  111 

110=4  111=4 


135=4  141=4 
123=8 127% 
14334  14334 
13858  143 
107=8107=8 
113     113 

127=4  131=8 

126=8  132=2 
105  58  110 
105=2  108 
99 %  99 % 


110=3112=8 


134=4142 
134     140=3 
140     140 
127     132 


MISCELLANEOUS   BONUS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 

Atl  Av  Bklyn  imp  g  5s.. 

Bk  City  1st  con  5s.  1916, 

Bk  Q  Co  &  S  con  gu  g  5s. 

Bklyn  Un  El  1st  g  4-5s. 

Kings  Co  El  1st  g4a 

Nassau  Elec  gu  g  4s 

City  &  S  Ry  Bait  1st  g  5s. 
Conn  Ry«i;  Llst&reig4=s 
Ben  ConTrCo  1st  g  5s... 

Den  Tram  Co  con  g  6s.. 

Met  Ry  Co  1st  gu  g  Os.. 
Del  Cit  StRy  1st  con  g  5s. 
Gr  Rapids  Ry  1st  s'5s...a 
Louis  Ry  Co  1st  con  g5s.. 
Market  St  C  Ry  1st  g  6s.. 
Met  St  Ry  gen  col  tr  g  5s. 

Bway&7thAvlstcg5s 


1945 

A-O 

1934 

J.J 

1941 

J-J 

1941 

M-N 

1950 

F-A 

1949 

F-A 

1951 

J-J 

1922 

J-D 

(S'51 

J-J 

1 933 

A-O 

191! 

J-J 

1911 

J-J 

1 905 

J-J 

ion 

J-D 

L93( 

J-J 

191:. 

J-J 

1997 

K-A 

194: 

J-D 

*106     106=sNov*01 

110     Jan '99 

113=2  117    |114     Nov'01 


99       99=2 

101     Sale 

90     Sale 


101 


102  \ 


102  =2  Oct '01 

101  101=4 

90  9o  =a 


100%  Nov'01 
95     J'ue'00 


103 


103 


109     Mar'98 


119%  119=8     120 

121       |l2l=-jX"V0l 


103=2  110=2 

iii"  lis" 

100=a  105=8 
98     103 

88        95 


100 '2  101 

Loiiaios" 


117=al22=8 
118% 122% 


Street  Railway 

Met  St  Ry — (Continued) 
Col&9thAvlstgug53.1993 
I.exAvA-  PFlstgu  g5a 
Met  W8  El  (Chic)  1st  g4s.l938 
Mil  El  By  tt  L  30-yr  g  5s.l926 
.Minn  St  Ry  1st  con  g  58. .1919 
St  Paul  City  Cab  con  g  5s. 1937 

Guaranteed  sold  5s 

Third  Ave  1st  gold  5a 193' 

1st  con  guar  4s 2000 

L"  ji  mil  El  (Chic)  1st  g5s.,1945 

\Y  1  hie  St  40-yr  1st  cur  5s.  192s 

40-year  consol  gold  5s...  1930 

<Jns  and  Electric  Light 

Atlanta  O  I.  Co  1st  g  5s. ..1947 
Bos  U  Gas  tr  ctfs  s  t  g  5s. 1939 
Bklyn  U  Gas  1st  con  g  5s.  1945 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 


M-N 


J -I 
J-J 
M-N 


123=5 
121 

102=2 


123 
103 


112 

114=2 

122=a 

1013s 


118 

Sale 


116     Sale 


123=4  Nov'01 

12  2  =2  122  =a 
102=4  l"2'i 
106  Oct  '99 
110  Apr'01 
114=2  Nov'01 

123*"  Nov'Ol 
101=4       101=2 

109  =2  Dec'99 


99     Dec '97 


913s  Oct '98 
116        116 


...  12134126 

3  120  1231-j 
10 1  98  103% 


78s 


110     110 
Ill's  114=3 

i"i3"i25i2 
100     105 


115     119=3 


'  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  .May    (/DueJ'ne    h  Due  JTy     A;  Due  Aug    p  Due  Nov    *  Option  sale 


November  30,  1901.  J 
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BONDS 

N.  Y.  stuck  i:\cil  \\>.  I 

K  k.ndino  Nov.  29         ^"i 


OhiOagO  I  er Trans  pis 

Ohic<£  Weal  i  1st  si ( 


1947  J 
g6a..l 


General  gold  Ss qliKi'J  Q 

Clue  a.  West  .Mnhlty  6s.  .1921  J 
Choc  ok  .v.  Q  siu  g  js  ...01919  J 
Cm  HA  l»  oonsol  s  I  7s. 

2d  gold  44a 1987  .1 

Cin  D<ft  1  1st  go  J 5s..   1941  M 
C  1  St  LA  0    S<  81  I. 

Cm  8  .v  0    Set  C  0  0  81  ], 
Clearin  ui  a-  Mail    .s<  <  B  R  a  P 
Cleveland  Cin  Clue  A.-  8t  Loula 

eral  g  Is I 

Cairo  Div  Lai  gold  Ls 

(Jin  \S  A  M  l>iv  1st  g  Ls  1901  J 
St  1.  in v  Lat  ool  tr  g 4a..  1990  M 

Registered 1990  m 

Sin  as  col  Div  lat  g  4a..  L940  m 
W  W  Yul  Div  Lstg4s...l940  J 
c  1  st  L<S  c  eunsol  6a. .1920 

1st  gold  4s fcl936 

Registered fcl936 

Cm  B  A-  ci  oon  1st  g  5s. .1928 

CCC&I  eonsol  7s ID  14 

Con  sol  sink  nuid  7s lit  14 

Qeneral  oonsol  gold  68.1934 

k.  guttered 1934 

Iml  B1A  W  L-t  pre!  4a.l940 
Olnd&W  latpf  5s...rfl938 

Peo&  East  1st  oon  4s. ..1940  a 

Inoome4s L990 

CI  Lor&  Wh  con  1st  g6s.l938 

Clev  &  Marietta    Si  i  Penn  UK 

Clev  &  Mahoii  Val  g  5s. ..1938 

Registered 1938 

Clev  <fc  Pitts     See  Pcuu  Co 

Col  Midland  1st  g  3-48 1947 

1st  gold  4s 1947 

Colorado  A-  Son  1st  g 4a...  192,9 
Coiuni  A:  Greenv    Bee  so  By 
Ool  A  Hock  Val    See  1  lock  Val 
Col  Conn  <fc  Term    See  X  &  W 
Conn  *  1'as  Kivs  1st  g  4s.  1943 

Dak  &  Gt  So    See  CM  Ai  St  P 
alias  A  Waco     See  M  K  <fc  T 
Del  Lack<fc  Western  7a. ..1907  M 
Morris  <&  Essex  lat  7a.. .1914  m 

1st  eonsol  guar  7s 1915  J 

i : .  •  gistered 1 9 1 5  j 

N  Y  Lack*  W  Iat6s...l92l|  j 


Construction  5s 1923  r 

Term  A  improve  4s 1023  M 

SyrBing&N  Y  1st  7s..  1900  A 
Warren  1st  ref  gug34s.2oon  i 
llnd  1st  Pa  Div  7s. 1917  M 

ed lor,  M 

Alb  A  Sos  1st  oon  gu  78.1906  A 

Registered 1906  a 

Guar  gold  6a 1906  A 

Registered 1900  A 

Rens  A  Saratoga  1st  78.1921  M 

Registered 1921  M 

Del  Riv  Kit  Bridge  See  Pa 
Denv&  K  Grist  con  g  4s.  1930  J 

Coneol  gold  44s 1936  J 

Improvement  gold  5s... 1928  J 
RioGrSogu    See  Rio  Gr  So 
Den  &  S  West  gen  a  f  g  5s  1929 
Des  Moi  &  Ft  D    See  C  K  &  I  P 
DesM&Minu     See  Ch  As  N  W 
DesMoiUnKy  1st  g  5s. .1917 
Del  M  &  Tol    .see  L  S  A  M  so 
Det  <fc  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Dul  <k  Iron  Range  1st  5s..  1937 

Registered 19:57 

2d  0s 1910 

Dul  So  Shore  Ac  Atl  g  5s..  1937 
1,'asl  ol  Minn  S*  si  p  .M  a-  M 
XLiast  Ten  Va  A  Ga  see  so  By 
Elgin  J  ol  A  Kast  1st  g  5s.  1941 
Khz  Lex  A;  11  San  See  C  Ac  U 
Elm  Oort  <fc  No    .See  Leh  A  X  X 

Erie  1st  ext  gold  4s 194  7 

2d  ext  gold  5s 1919 

3d  ext  gold  44s L923 

4th  ext  gold  5s 1920 

6tU  ext  gold  4s 1928 

1st  eonsol  gold  7  s 1920 

1st  eonsol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1996 

l6t  eonsol  gen  lieu  g  4s..  1990 

Registered 1990 

Pcun  coll  tr  g  4s 1961 

Bull  X  Y&  Erie  lat  7a..  19 10 

Bun  Ai  S  W  gold  0s 1908 

Chic  A  Erie  1st  gold  5s. .  1 982 

Jell'  KK  1st  gu  g  5s al909 

Long  Dock  eonsol  g  6s..  1  935 
Coal  As  KR  1st  cur  gu  6a. 1922 
Dock  &  Imp  1st  cur  6s..  1913 
KYdi  Green  L  gu  g  58.1946 
MidRKofN  JlstgOs.1910 
NY  Sua  A  W  1st  ref  5s.  1937 

2d  gold  4^8 1937   F 

General  gold  5s 1940  F 

Terminal  1st  gold  5s...  194:;  M 
Regis  §5,000  each...  19  13  M 
"Wilkifc  Ea  Istgug5s.l042  J 
Erie  &  Pitts    See  Penn  Co 
Eureka  Springs  1st  g  6s..  1933  F-A 
Evansville  &  Terre  Haute 

1st  eonsol  6s 1921  J- J 

latgeueral  gold  5s 1942  A-0 

Mt  Vernon  1st  gold  6s. .1923  A-O 

SuU  Co  Branch  1st  g  5s.  1930  A-O 

Ev<fc  Ind  1st  con  gug6s..l926  J -J 


J-D 


M-N 

J- 1) 
J -I) 
A-O 
A-O 
J -J 
J.J 


M-N 


MS 
M-S 
MS 
A-O 
J-l) 
-\1-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
AO 
M-N 
J-J 
M-N 
A-O 
J-J 
A 
A 
N 
N 
D 


J  rice 

/'/  idui/ 


it  ,<•*.-'» 
Bang*  or 

I  ,!n(   Salt 


=5^ 


Hilt  .I.N/. 

914  Sal, 

Via" '.'.'.'.'.. 


Ill's. 
lli*  .' 


1014 

100\ 

Mil  'v 

lo3 


98  4. 


106 


lie's. 

1314. 


135     . 
1.044 ! 


98 
'  76 
116 

129 


Sale 

77 


834  Sale 
83  84 
8934  Sale 


133*8... 
13978... 


136     

118     120 

103     

1154 


144 


114^8 

iio»jiii" 


103  1034 
10941104 
1124113^ 

93     Sale 


104 


«   B2       934 
114     Sale 


111 


1194 

119     

114     

11914  122 

10K     

140  4  Sale 
136  138 
1004  Sale 


903g  Sale 


95)4  Sale 
1344 


121 

105 

135 

•112 

*118 

115 

116 

118 

99 

107 

115 


4 

4138 


117 

1184 

103 


112     1164 


124 


112 
100 


/.(..('  Jlti/lt 

9  1  Si        9  1  v 
107W1J  01 

in",  n.,n-(U 

Kin      (let  '99 

103     Jan '00 
116      D 

1  13      00l  'OH 
1131«Xov'01 


1044     1014 

99  Jan '01 

101  Oi  t  '01 
ldl  104 

BB  May*99 

100  J'ne'Ol 

83  Nov'99 


106     Nov'01 


1154t)ct  'Ol 
131 4  J 'ly '01 


138     J'ly'01 
104  4  Nov'Oi 


97»4       98  '■• 
76  77  4 

116         115 

1294May'01 


82 

82=»4 

88^4 


834 

84 

90 


1184    1184 

138  Oct '91 

139  Nov'01 

140  Oct  '88 
1363s  Nov'01 

i'ly'01 
10434  Nov'01 
1177eMuy'01 


M7  4Ma.V01 
149  Aug'01 
116     Oct '01 

122    J'ne'99 

11 0  4  Nov'01 
109  4  Nov'01 
1  52  Oct  *01 
151     Jau'01 

103>4     1033k 

111  J'ne'01 
113  4  Nov'01 


93 


93 


111     Feb'01 

102     J'ly'01 
92  4  Nov'01 
114        114 


116     Oct '01 


1124Ai>r'01 


115 

119 

111 

123-4 

L08 

1404 

137 

1004 

99 

89»4 


Nov'01 
Nov'01 
J'ly'01 
Mar'01 
Nov'01 

)  104 
Nov'01 

L00»4 

Aug'01 

90» 


9434       95% 
364  Oct  '01 


12340ct  '01 
107    Sep '01 

137     Nov'01 


1184Au-  o] 
109  Oct  '98 
116  Nov'01 
118  Nov'01 
94      Fell  01 

1084     1084 
1154  Nov'01 


112 


112 


05     Nov'97 

123     Oct '01 
1084     109  4 


114     Anu-'Ol 


J.iinge 

Binet 

January  1 


High 

107  'i  ln7'i 
117 


21 

110 

1 


143 

68 

264 


27 


20 


2 

49 

232 


4., 


48 


1 L24H8 


101 

B8 

■isi,  L04  'i 
102     L06»a 


100     100 


104      106 


1 1 5  'a 
130     13S 


133     1384 
10441044 


96     1004 
454    T9  4 
lir.     115 

12941304 


78  87  4 
77  874 
83       90 


11734  123  4 
1364  Ho 

ISO-1!  1404 


13341364 
1  L84  L194 
1044  104»4 
U7"8117',. 


14541  17  4 
149     150 
116     117 


11041114 
10941124 
15034153  4 
161     151 

100     1044 
108     111 
107     1134 

92       96 


10834111 

102     102 
85       93 

110     116 


112     116 


11241124 


924    964 

1364130  4 


115 
1  19 
111 
1 23»4 
107 
1 39 
135'4 

95  4 

99 

824 


1194 
121 

118 

124 

108 

143  4 

137 

1014 

99 

91 


116     1234 
105     108 
137     140 


1184121 


115 
111 

94 
10'. 


1180s 
119 
94 

109 '4 


1154U54 


1074112 


123     120 
107     111 


108     114 


BONDS 

X.  V.  BTO.   ^  l.M  11  A  N'.  1 

Will,     I    \M  V.     .N"  . 


1,e('h  M  i 
\  I-.  1 1  M     Set  Pen 
.  n  d   Pi  m  lai  ■ 
1st  land  - 
Conaol  gidd  5s  1943 

I  ,,m  si  1    l>  Co  Isl  K  14" 

II  \s  ,v  Den  O  lat  -  6a.   ..  1921 
11  ss  ,v  Bio  i.i   Lat «  3  1- 

/  '  ai  1 1  ;■  1  dj  s  v    Si ,  So  Pad  lo 

l7alH4  11  ol  1882  lsi  6a  1913 

1  pi  g 6a...  1946 

1  m  oonsol  .,-  ol945 

Qa  1  lai  1  gu  a  5a  .  1929 

Georgia  Pacific    See  80  K\ 

I  ilia  \-  1  .  A    NO]      Si '   ^0  1 ' 
(.oiiva  Oawegat  .See  X  \"  <  '«ut 
( i  rand  Rap  (S  I  ml    Set  Penn  <  '" 
Gray'e  I'l  Term    See  81  L  S  w 

'it  Nor-C  Big  coll  tl   Is  1921 

Greenbrier  By    Bee  <  !hea  <S  0 

Han  A    81  .1"      s"   C  B  A   Q 
ouaatonla  .sveN  v  x  11  a  11 

llnrk  \al  1st  eonsol  g  L4« 

Beglatered L999 

Col  a  11  v  Lsi  azl  g  4a. .1948 

II  oust  E  A  W  Tex     See  So  l'ac 
HouKt  A-  Tc\  en  SeaSo  P 

Illinois  Central  1st  g 4a. .195] 
Registered 195] 

1st  gold  34s 1951 

Beglatered 195] 

let  gold  3s  sterling 1961 

Registered 19.".1 

Coll  Trust  gold  4s 1952 

Besiatereu 1962 

LK  0«  T6I  gold  4s....  1953 

Registered 195.; 

Cairo  Bridgo  gold  4s 1950 

Louisville  Div  gold  3  4s.  1 953 

Beglatered 1953 

Midland  Div  reg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered r.i.'.l 

Spring  Div  tat  g  348.. .195] 
western  Lines  1st  g  4a..  195] 

Beglsl  ered 1951 

Bellev&Car  1st  Os L923 

Carl.  <fe  Shaw  1st  g  4s.. .1932 
Chic  St  L<fc  N  O  g  5s...  195  1 

Registered 1951 

Gold34s 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1  951 

Registered 1951 

St  LSou  1st  gu  g  4s....  1931 
Ind  Bl  &  West  See  CC  C&  St  L 

In.l  Deccfe  W  1st  g58 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Int<fc  GreatNorlstg0s..l919 

2d  gold  5s 11109 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jelferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  <fe  Mich    See  Tol  &  O  C 
K  C&M  R&Blstgug5s.l929 
Kan  C  &  Pacilic    See  «  K  <fc  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  <fe  N 
Keok  &  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 
I   ake  Erie  &  Wlstg 5s..  1937 
Ij  2d  gold  5s 19  11 

North  Ohio  1st  gu  g  5s. .1915 
L  Slio  <fc  Mich  iS  See  X  Y  ( leal 
Lehigh  Val  (Pa)  coll  g  5s.  1997 

Registered  5s 1997 

Leh  Val  X  Y  1  st  gu  g  4  4s .  1 9  1 1 1 

1  Registered 1940 

Leh  v  Ter  By  1st  gu  g5s.l9i  1 

Registered 1941 

Leh  V  Coal  Co  1st  gug  68.1933 

Registered 1933 

Leh  A  N  Y  1st  guar  g4a..l945 

Begistered 1945 

El  C&  X  1st  gist  pf  6s.  1914 

Gold  guar  5s 1914 

Leh  d:  Hud  R     See  Cent  ol  N  J 
Leh  &  Wilkesb  .S'ee  Cent  of  X  J 
Leroy  &  Caney  Val    See  Mo  1' 
Long  Dock     .See  Erie 
Long  Island  1st  con  g5s./il931 

1st  eonsol  gold  4s /(1931 

General  gold  4s 1938 

Ferry  gold  44s 1922 

Gold  4s 1932 

Unilied  gold  4s 1919 

Debenture  gold  5a 193  1 

Bklyn  <t  Mont  1st  g6s..!91  1 

1st  5s 19]  1 

X  V  Liik  M  Ji  1st  con  g  5s  1935 

X  Y  *  R  B  1st  g  5s L927 

NorShBlst  con  ggu5sol932 
Louisv  A-.  Nashv  gen  g6a.l930 

Gold  5s 1937 

Unilied  gold  48 19  In 

Registered 19  in 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  48.1903-1918 

Ceeihan  Branch  7s 1907 

E  11  <fe  Xasli  1st  a  Os 1919 

L  Cin  A;  Lex  g0ld448...193] 
X  O  A;  M    1st  gold  68.. ..1930 


J.J 


J-J 
J-J 
A  O 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
.M-S 
A-O 
A  (. 


■ 


105 


11 , 


- 


Last 


ItiaU 


105 


88 
LOS     1044 


108*9.... 


984  Bale 


108    Sale 


104  4. 


1144. 


1034. 


1004  . 


1054 


1124 

102:,8 


1204. 


1023s . 


11438. 


1294. 


89 


107     109 


103 
108 


99 
123     126" 
10034  Sale 

75       78 
*11834ll9 


724  Sale 


122     

1184 

1104114 


l  10 

J  09 
116 


10834  . 


122  4 


120 
104 
1024104 
102     104 


984 

107     

11634 

109      

1124 

1124 

1134 

12041214 

113     

I0234  Sale 


113      

99 \  Sale 


110'4 

ISO  4 132  "i 


100     s 


Mai  'j 

s7 


106     1 

(an  00 


98 


984 


108        1084 


104     Oct  '01 


115  4  A  pi  HI 
1134MaiO(. 
loi  Aug'01 
102  "a  Apr  '98 


104%,  Oct  'HI 
102      Oct  '01 

195  4      in:.  V 
98     Jan   00 

102.4"  Nov'di 


123     May'99 
904Apr'01 

1014  AiVg'oi 
1014Oi'l  '99 
100     Nov'00 

114     Nov'01 


124     Mav'Ol 
90     Nov'98 

l'_'9  4X„\'nl 

124      .- 

101 4  Oct '01 


106     Oct  '01 


102  4  Nov'00 
109    Nov'01 


100        100 
125  4  Nov'01 
1004     10034 
74  4  Nov'01 
119        119 


70  723, 

634  Oct   tin 


121  4  Oct  '01 
L184Nov'M 
1114-Nov'O] 

1104May'01 


110%       11()l._ 

10834Nov'ol 
11840ct    n] 
1 09  4  < 
109     J'ne'nl 


97     Nov'01 


101 4  Sep  '99 


12134       12134 


10234  Nov'01 

105     J'ne'Ol 

inn      Oct  '00 

994Nov'ol 

95      Feb'01 


10941 

107     Jan '99 

106     May'00 

113  Deo '00 
12034     121 

114  Sep   ill 
10234      I0234 


113     Nov'nl 

99  4        99- 

100     Deo '00 

116      Apr'Ol 

108     Jan '98 

130     Nov'01 


.111 
lul 


01 


95      101 


10341094 


13 


12 
33 


1174 


lul     100»4 


ll541L""-i 


H)4      107  "-j 


104       100 

10a    io2 

102      106 


1004103 


90        91 

1  in  41 02  4 


11241154 

vix'vik" 


126       1294 

I237sr_'i 
10141014 


106     1074 


105     109 


99  4  1()" 
124     128 

90      103 

65 
1154H9 


664   7  234 


11834  124  4 
117  1194 
110     1154 

11041104 


1084  111:,8 
1084  Hi 

11441184 


109     109 


95     100 


121     123 


100 

102  4  105 


97 
95 


101 


1094110 


112      121 
111      1144 
.014 


II04H434 
99     102 


110      116 

i36'4 


MISCELLANEOUS    BONDS— Continued  on  Next  I'agc. 


<  in-  mid  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  By 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  city  GaagSs 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  See  K  Co  EL  A;  P 
Kd  E  111  See  N  Y  G  &  E  L  H  <fe  P 
Eq  G  L  X  Y  1st  con  g  5s. .  1  932 
Eq  G  <fc  Fuel  See  P  G  Ac  C  Co 
Gas&  ElecBergCoc  gos.1919 
Gr  Rap  G  L  Co  1st  g  5s.. .191 5 
K  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  El  L<fePg5s...l937 

Purchase  money  6s 199  7 

EdEUlBknlstcong4s  1939 
LacGasLofSt  List  g5a.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
F-A 
A-o 
A-O 
A-O 
J-J 
Q-F 


100 


105" 

97 

119 

71 





124 

98 

100 

1081-. 

97     Nov'01 
105     Oct '01 


1184Oct'01 

61 4  Oct  '01 
10734  Dec '00 


I2334  Nov'01 

97  4  Nov'01 

1084     108  4 


94     103 
102     106 


11841184 
6141024 


12334  1204 

90         97  4 
107      110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  19  1s 

NYGELH&Pg  6s. ..191.x 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  COU801  gold  58 1995 

NYAQElL&PlstoongSa 

l'atersou  &  P  G  A-  E  g  5s.  19  19 
I  vo  <;as  &  C  1st  gu  g  Os..  19n  1 

2d  guar  gold  Os 1904 

let  con  gold  6s 19  15 

Refunding  gold  5s 194  7 

ChG-L&CkelstgugSa  1937 
Con  1.  (  ",,|  1  'li  1st  gu  ir  5s.  '31; 
Eq  C  A  KCh  1st  gu  g  68.1905 
Mu  Fuelliaslsl  gug 5s.  1947 

Trenton  G  it  El  1st  g  5s. .19  19 
I'tica  E  L<fc  P  1st  st  g  58.1950 

Western  (i;us  Co  col  tr  g5- 


.1 

D 

.1 

D 

F 

A 

M 

.1 

J 

F 

A 

M 

M 

N 

J 

D 

A 

0 

M 

s 

J 

j 

.1 

D 

.1 

J 

M 

N 

M 

J 

.1 

M 

N 

11441164 

107     108 

1224 

103  '-_ 


1154     116 

97  9734 

107         ]07 
1214AD1  nl 
1024     103  4 


Ill 

I09«a 

105     

103     


107     J'ly'00 
J'ne'Ol 

106     1 

1104     HI'-. 
110       lKi 

lt'4  lO.'.^j 

109       1 


9  1084  HO 

.(194 
_1       121«4 

02     104  4 


..  1024 

..    120      126 


:  1 «. 

>4  110 

J      105  4 
1O0 
..   109      109 


107  4  Jan '01 


M7  41074 


*  No  price  Friday;  latest  bid  and  asked  thia  week.     aDueJan     d  Due  Apr     e  Due  May    ADueJ'ly     k  Due  Aug    0  Due  Oct     g  Due  Dec    *Opuonsale 
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BONDS 

N.  v.  stock  EXCHANGE 
\\  i  i  k  Ending  ctov.  29 


Loinsv  A  Nashv    (Continued) 

N  o  .V:  M  2(1  gold  lis L980 

Pensaoola  Div  gold  Oh...  L920 

St   1,  Div  1st  gold  lis I '.»_'  I 

2d  gold  8a L980 

JD  inlcr  Bdge  1st  si  -i;.s.  L931 
Kentucky  Cenl  gold  is.,  uisv 
I, A  N  A  MAM  Istg4*98l945 
N  tfla  A  8  1st  gu  g  6a.. .1937 
Pens  A  ah  lsi  gu  g  8s..  1921 
BitN  Ala  con  gu  g  6s..  1986 
Sink  luinl  gold  (is ISM (l 

Lcfc  Jen  Bdge  Co  gu  g 4a.. 1946 

IN  A  A  Ch     0M  i'  I  A    I, 

M  anon  Coal    8m L 8* MS 
anliattan  Kvconsol4s.l9'.io 

latered 1990 

Mctropni  |.;i   lsi  g  6a 1908 

Man  S  \v  Colonic  g  6a 1934 

MoK'pl  &  U  V     .Sir  N  S  I 

Metropolitan  Ki    Bee  Man  lty 

Mei  Cenl  consol gol<14s..loi  1 

1st  COllSo]  ilH'OIIIC  g  3s. a 

2d  consol  income  g  3a. .01939 

Equip  &  coll  gold  5s 1917 

2(1  .scries  gold  5s 1  !l  1  9 

Mex  Internal  1st  con  g4s.  L97  i 

Mex  Nat  1st  sold  6a L92~ 

2d  inc  (>.s  A  cp  stmpd..7i  1  ill  7 
2d  income  gold  li»B.../il!l), 

Mex  North  1st,  gold  6s 1910 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  S  &  \V    See  Chic  &  N  W 
Mil  &  Mad    See  Chic  <fc  N  W 
Mil  &  North    See  Ch  M  cfc  St  P 
Mil  cfc  St  P    See  Ch  M  <fc  St  P 
Winn  cfc  St  L  1st  gold  7s. .1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Ex  1st  gold  6s...  1  !'•'_'  I 
South  West  Ex  1st  g  7s.  1910 

1st  consol  gold  5s 1934 

1st  and  refund  gold  4s. .1949 
Minn  <fe  St  L  gu  See BCB4K 
McfcPlst5sstpd4sintgu  1936 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
MStPcfcSSMcong4intgu'38 
Minn  Un  See  St  P  M  <fcM 
Mo  Kan  cfc  Tex  1st  g  4s... 1990 

2d  gold  4s #1990 

1st  ext  gold  5s 1944 

Dal  cfc  Wa  1st  gug  5s.. .1940 
M  K  cfc  T  of  T  1st  gu  g  5s.  1942 
Sher  Sh  &  So  1st  gu  g  5s.  1943 
Kan  C  cfc  Pac  1st  g 4s.. .1990 
Tebocfc  Neosho  Ist7s...l903 

Mo  K  &  E  1st  gu  g  5s 1942 

Missouri  Pacific  3d  7s 1906 

1st  consol  gold  6s 1920 

Trust  gold  5s  stamped. al917 

Registered al917 

1st  coll  gold  5s 1920 

Registered 1920 

Cent  Br  Ry  1st  gu  g  4s. 1919 

Leroy&CVALlstg5sl920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g 5s  1931 

Unified  <fc  ref  gold  4s..  1929 

Registered 1929 

Verdi  V  I  cfc  W  1st  g  5s. 1920 
Miss  Riv  Bridge  See  Chic  cfc  Alt 
Mob  cfc  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  &  K  C  1st  g  5S.194G 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s..A1927 

General  gold  4s 1938 

MontgomDiv  1st  g  5s. .1947 

St  L  &  Cairo  gu  g  4s 1931 

Collateral  g  4s el930 

Mohawk  &  Mai    SeeNYC&H 
Monongahela  Riv    See  B  cfc  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La  cfc  T    See  S  P  Co 
Morris  cfc  Essex  See  Del  L&W 

Nash  Chat  <fc  St  List  78.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  MW&A1 1st  6s. .1917 
T  cfc  P  Branch  1st  6s.. ..1917 
Nash  Plor  cfc  Shef  See  L  &  N 
New  11  &  D  See  N  Y  N  H  cfc  H 
N  J  June  RR  See  N  T  Cent 
New  cfc  Cin  Bdge  See  Penn  Co 
N  O  &  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  cfc  Man  Bch  See  L  I 
NY  Cent  cfc  H  R  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3  *2S 1997 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Registered 1884-1904 

Registdeb  5s  of...  1889-1904 
Debenture  g  4s... .1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  collg  3*28.. .1998 

Registered 1998 

Mich  Cent  coll  g3*28....1998 

Registered 1998 

Beech  Creek  1st  gug  4s.  1936 

Registered 1936 

2d  gu  gold  5s 1936 

Cart  &  Ad  1st  gu  g  4s.  ..1981 

Clearfield  Bitum  Coal  Corp— 

1st  s  f  int  gu  g  4s  ser  A  1940 


J.J 

MS 

M  S 
M  S 


MS 


MS 


A-O 
A-O 
J.J 
J-D 


JJ 

■J'ly 
J'ly 
A-O 
A-O 

.\I-S 
J-D 
M-S 
Aug 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
MS 

J-J 
J-J 
J-J 

J-D 

F-A 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
F-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


1-1  ,■: 
Fl  nltl  ,i 

Nov.  89 


II  mJPj 

I: amir   in- 

Last 


r.ui 
120 

112 

12  I 


A  si 


101      102 


1 1  ;  '■• 

IU',115 
1  15'., 


High 

ffOY'0] 

L16     Dec  mi 

126*4  Jan  -01 

73*9  Aug'ol 

LIS     Nov'99 

in  I  Nov'ol 
I  L0*g  Mar'Ol 
111  Aug'01 
I  17  Si  p  "l 
l  LO     Oct  'oi 


100 '4 


106%  Sale 


110*2. 


83  78  sale 
::i-'i  Sale 
22     Sale 


102 


103 


148*4.. ., 
120  .... 
125      .... 

120  ... 
120*8.... 
103     103*2 


99 
95 


100*2  Sale 

81*2   82*2 
10134.... 

97*2. ... 

105 

105 


114*2 

122     123*2 
10638  Sale 


108 


90     .... 
102*2  106 

107*2 

115     

116*2  Sale 


93  \  Sale 
98  "'.'.'.'.'. 


109*2. 


90       95 
131*8132*2 
125*2.... 


115 

100 

91 


129     

113*4 

120*o 

118     120 


105V... 
1053,  106*2 


103*2  105 
103*2105 


101*2. 


100     101*2 
100     101 
97     Sale 


95*2 

iii"ii5" 
irf" ..." 


loo     Mar'Ol 


i  or.       105  h 

May'01 

llli'.l      116*4 


8234       84 
29*3       32  h 
20  22 


OO^J'ly'Ol 
i.pr'00 

97     Nov'Ol 

32  32 

105     May'00 


147*2  Fob '01 
119  J'ne'01 
123*aApr'01 

122*2  Feb 'Ol 
1 20 '»  Nov'Ol 
103     Nov'Ol 


103  Nov'Ol 
98     Apr '01 

10()38  10034 
82  82*2 

1023a  Nov'Ol 
98     Sep  '01 

105        105 

103*2  J'ly '01 
90  90 


110 
115 
122 
105 


111 
Oct  '01 
122 
106*2 


108 


108 


91  91 

100  May'01 
107  107 
U5*4Nov'01 
11534  116*2 
116*2  J'ne'01 
93  9334 


110*4  J'ly '00 


131     Nov'Ol 

125     Nov'Ol 

96     Nov'Ol 

115*8Nov'01 

99     Oct  '01 

95*4  Nov'Ol 


129        129 

113<*e    H358 
113     Dec'99 


111     Dec'99 


10578  Nov'Ol 
106  Sep  '01 
10934  Nov'Ol 
109  *2  May'01 
103*4  Nov'Ol 
103*2  Nov'Ol 
109*2  Sep  '97 
103*8  Apr '01 

99  78  Nov'Ol 
100  Nov'Ol 
100*8  Nov'Ol 

97  9734 

95  Nov'Ol 
95*2       96 

96  Mar'Ol 
111*4  Sep '01 
106     J'ne'98 


95     J'ly '98 


No 


129 
1094 

160 


2 
"l 

40 
16 


Bcmgt 

.Sir 

January  1 


Low    iiniii 
119*9120 

126*4 

78  H 

"H\  102" 

110*31  12 

111  115 
111  *2  1  1  7 
110     115*2 


100     100 


102      100*2 

lor.v,  in:,1., 
Ill     117*a 


80*2    90 

26       :ss>., 
13        27 


82*4    91*8 


85 
23 


'.IS!,, 

34*2 


147*2147*2 
110  1221-2 
123*2l23*-2 
122*2  122*2 

110*2l2134 

97      105 


98     103*2 
98       98 

96*4  10078 
75       87 

97  106 

98  100 
96     108 
9934  105^8 
87*2    9134 


107     111*2 
114     117 
119*2 125»8 
100*2  109*2 


103     110 


89*2  91 
100  100 
105     107 

113  115*4 

114  119 

114*2116*2 

84*4  96*4 


127*2132 
121     130 

87*2    967s 

110     11634 

99     101*2 

95*4    95*4 


126*2  130 
111     116 


104*2  108 
106     107^8 

107*2  11034 
109*2  109*2 
101  106*2 
103     10634 


102*4  10478 

9978 102*4 

100     1033g 

100*8100*8 

95  99 
94       97*2 
93  \    97*2 

96  97 

111       112*8 


BOND* 

N.  Y.  STOCK  ECXOH  \Xf.i: 
\\  1  ik  Kmjim,  Nov.  29 


W 

ci 


x  "i  1  en1  a  11  1:    ''  onth 
(.oiiva  OawelstgugSa  1942 

Muli  A    Mill  ]  ,1  lii  g    I  -      1991 

I  a  come  6a r 

N  J  .linn'  B  gn  1st  is  ..198U  f  a 
Registered 19  iiF    \ 

N  VA-  J'n  1st  con  gu  -  1-  L993  \  O 
Not  .t  .Mont  1st  l-ii  ir  .".s.l'.Ui,  A  0 
Wist  si, ,,n-  1st  La  gu.. .23611  J-J 

Registered 2301 

Lake  Shore  consol  2d  7«.i  903 

Registered 1903 

GoId8*as 1997 

Registered 1997 

DetMon&Tol  1st  7s. 1  Hoc, 

Ka  A  At;  u  1st  gno6s.l938 

Mahon  C'l  lilt  Isl  6a.. 1934 

Pitts McK  &  Y  1st  gn  (is.  1  932 

2d  guar  6s 1934 

McKcchA  B  V  1st  g  Us  l!i  Is 
Mich  Cent  1st  consol  78.1902 

1st  consol  5s 1902  M  '• 

6s 1909  M-S 


J-D 
U  S 


J-.l 
J-D 
J-D 
J  -D 
J-D 
1  A 
.1  J 


M-N 


5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

Bat  C  &  Stur  1st  gu  g 88.1989 
N  Y  &  Harlem  g  3  '28.  ..2(  II K 1 

Registered 2000 

N  Y  <fc  North  1st  g  5s..  192 


Ms 
i^-M 
J-J 
J-J 
J-D 
M  N 
M-N 
A-O 


R  W  <fc  O  con  1  st  ext  5.s.  h  1  922  A.-0 
Oswc  A  1:  2d  gu  g6s...el916  i'-A 
RW&OTRlstgug  68.1918  M-N 
Utica  &  Blk  Riv  gu  g4s.  1922  J-J 
N  Y  Chic  &  St  L  1st  g  48.1937  A-O 

Registered 1937  A-O 

N  Y  &  Greenw  Lake  See  Eni 
NY<fcHar  SeeNYC&Hud 
N  Y  Lack  &  W  See  D  L  &  W 
NYLE&W  See  Ern- 
NY  <fc  Long  Br  See  Cent  of  N  J 
N  Y  &  N  E  See  N  Y  N  H  &  H 
NYNH&Har  1st  reg  4s. 1903  J-D 

Convert  deb  certsgl.000 A-O 

Small  certs  $100 

Housatonic  R  con  g  5s..  1937  M-N 
N  H  <fc  Derby  con  g  58.  ltilsM-N 

N  Y&N  E  1st  7s 1905    ' 

1st  6s 1905 

N  Y  &  North    See  N  Y  C  A  B 
N  YO  &  Wref  Istg4s..i7l992 

Regis  85,000  only r/1992 

N  Y  &  Put    See  N  Y  C  &  H 
NY&RB    See  Long  Island 
N  Y  S  <fc  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor  <fc  South  lstgos 1941 

Norf  &  West  gen  g  6s 1931 

Improvem't  <fc  ext  g 6s..  1934 


M-S 
M-S 


M-N 
M-N 
F-A 


New  River  1st  g  6s 1932  A-o 

N  <fc  W  Ry  1st  con  g 48.1996  A-O 

Registered 1 990  A-O 

CC&Tlstgu  gos 1922  J-J 

Scio  V  &  N  E  1st  gu  g  4s  1989  M-N 
North  Illinois    See  Chi  <fc  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacific — 
Prior  lien  ry  &  1  gr  g  4s. 1997  Q-J 

Registered 1997  Q-J 

General  lien  gold  3s a2047  Q-F 

Registered a2047  Q-F 

C  B  cfc  Q  coll  tr  4s    See  Gt  Nor 

St  Paul-Dul  Div  g  48 1996  J-D 

Registered 1996  J-D 

St  P  cfc  N  P  gen  g  6s. ...1923  F-A 

Registered  certific's..l923  Q-F 

St  Paul  &  Dul  1st  5s.. ..1931  F-A 

2d  5s 1917  A-O 

let  consol  gold 4s 1968  J-D 

Ws(shCentlstg4s 1948  Q-M 

Nor  Pac  Ter  Co  1st  g  6s. .1933  J  -J 
Nor  Ry  Cal    See  So  Pac 
Nor  Wyf    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

OInd  cfc  W    See  C  C  C  cfc  St  L 
hio  River  RR  1st  g  53.1936  J  -D 

General  gold  5s 1937  A-O 

Ore  cfc  Cal    See  So  Pac  Co 
Ore  Ry  cfc  Nav    See  Un  Pac 
Ore  RR  cfc  Nav    See  Un  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  cfc  Rome    See  NYC 
O  C  F  cfc  St  P    See  C  cfc  N  W 

Pac  Coast  Co  1st  g  5s....  1946  J-D 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  s  fund  g4*2S.. 1917  A-O 
Sink  fund  subsidy  g  6s. .1910  M-N 

Penn  Cogulstg4*2S 1921  J-J 

Registered 1921  J-J 

Guar  3*28  coll  trust  reg. 1937  M-S 
C  St  L  cfc  P  1st  con  g  58.1982  A-O 

Registered 1932  A-O 

C1&  Pgengug4*2SserA.'42  J-J 

Series  B 1942  A-O 

Series  C  3*28 1948  M-N 

SeriesD3*28 1950  F-A 

Erie  cfc  Pitts  gug3*2SB.1940  J-J 

Series  C 1940  J-J 

N&CBdgegengug4*2Sl945  J-J 
P  C  C  cfc  St  L  con  gu  g  4*2S— 

Series  A 1940  A-O 

Series  B  guar 1942  A-O 

Series  C  guar 1942  M-N 

Series  D  4s  guar 1945  M-N 

Series  E  3*2  guar  g 1949  F-A 

Pitts  Ft  W  cfc  C  1st  7s. ..1912  J-J 

2d7s 1912  J-J 

3d  7s 7i.l912lA-0 


/rice 

1  1  ..in  .1 

No,.   ■!'.) 


Bid 


Salt 


1 10 
106 

io6*al 


1 1 2»4  1 1 :;  ■'.. 
1 13*3  Bale 



107  *« 

no    


'  11 6  >a . 


127'-2 

141  '-2 

132  *a 

127      

101  4  Sale 

100'410034 

117',..., 
130     ... 


120*4128 

125^ 

118     


Ill     ... 
107     1077a 


204*2  206 

202*a 

132«8 

114*2 


108*4 

10334  Sale 


110*2.... 

132     133*4 

129*2 

132      

102*4  Sale 

io'ij  "  '..." 
101*2  Sale 


105*2  Sale 


72  78  Sale 


130 


120     . 

110*2. 


88     . 

117*4. 


104 


112     

10134 105 


114     

112*2 11334 


121*2. 


122 
121 


112     . 

114*8. 

114     . 


.108 


129 


It  'tk't 

■/'■  nr 

J.IIHl 


Low       J I  I'll. 

iii7'-2J,iv','oo 
in'.'-,    no 
102    1 

i  06  «a  ' 

ii8«g  "i  iV.v 

118        118>a 

let  "01 
STov'Ol 

llO'.i  1 . 

110*a  MarHH) 

U7««  May'  ,1 
]4U;i»Apr'01 


101*2        101*2 

100*4  Nov'O 

119     .1 

131     AuK0) 

110     Mar'Ol 
I06*a  NoVOO 


11578  May'00 


122  *a  May*  01 

126        120 
113    Apr'99 


110*2  110*2 
10778  10776 
105    Sep  '01 


102     Feb '01 
206        206 
202*2Nov*0] 

134seJ'ly'01 


114 
108 


Jan '00 

Sep  '01 


103*2     10376 
101*3Nov*98 


112*4  J'ly '01 
133  Nov'Ol 
131  C 
13134Oot  ol 
102*2  103 
108  Nov'Ol 
107*aJOy'01 

101*2       101*2 


105*4     105*2 
1051-2  Nov'Ol 
7234        73 
72     Nov'Ol 

100*2      100*2 


129*2  Nov'Ol 
132  J'ly'99 
122*2  Feb '01 
114  Nov'Ol 
106  J'ly'Ol 
8834ai 

117     Nov'Ol 


112*2  J'ne'01 
95     Dec '00 


113 


113 


105     Nov'Ol 

101  Dec '00 
114*2Nov'01 
112*2  Nov'Ol 

102  Nov'98 
122     Nov'Ol 


121     Oct  '00 


102     Nov'00 


114*4  Nov'Ol 
114*sNov'01 
116*2  Feb '01 
10634  Nov'Ol 
97  May'01 
133  Oct  '01 
130*4Apr'01 
130     Apr '01 


■c  x 


I:  a  n  <ie 
In  unary  1 


.\u 

Low 

High 

ii.: 

iiVi'.i 

iio" 

...  L04*a  106*9 

42  iVi"  iie*i 

3  1  1  0  *2  11  5  *a 

...  10H  *-2  ]  1U34 

---  09*4  111 

...  hi**-2ni*4 


117     117°n 

Las" 

1463B14638 


lnl*e  ioii-«8 

1 13  '4 
118*2  119 
127   13138 

,  25 
110   110 


121   122*2 
"i   125*4  129 


110*4  110*2 

loo  1094 

105  107 


102  102 
5  196 

-.  105  202*2 
136 


34 


84 

... 

"3 

137 
279 


108  110 
102  108 


110*4  112*2 

182  136 
129*s  133*3 
l:;i  134 

99*9  104 
103  lo3 
107*3107*9 

99  104 


103     106 
103*2 105  7a 

09 '-2    734 
69       72% 

9934 102 


128     131*2 


122*2  122*2 
1103a  117 
102     106 


115'8119 


112     112*2 


108     113 
102     105 


112     115i4 
110*2114*2 


121*4126*8 


114     118 
113     11734 

116*2116*2 

106*4  10634 

97       9934 

132*9 136*3 

135     136*4 
128341365a 


MISCELLANEOUS    HONDS—  Continued  on  Next  Page 


Telegraph  and  Telephone 

Am  Telep  cfc  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  &  T  col  tr  g  s  f  5s..  1926 

Met  T  cfc  T  1st  a  f  g5s 1918 

Mut  Un  Tel  Co    See  Westn  Un 

N  Y  cfc  N  J  Tel  gen  g  5s. .1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  4*2S...1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Cah  Coal  Min    See  T  C  I  cfc  R 
Clearf  Bit  Coal    See  NYC  cfc  H 
Col  C  cfc  I  ext  1st  con  g  6s. 1902 
Col  C  cfc  I  Dev  Co  gu  g  5s.  1909 


J-J 
Q-J 

?:j 

M-N 
M-N 

J-J 

M-N 
M-N 
J-J 


F-A 

J-J 


'111     . 

113     . 
106*4  . 

•110*2. 


100*2May'01 
100*2  Oct '00 
109  Oct  '99 
114        114 

113*4  Oct  '01 

113  Nov'Ol 
107*4  107*2 
111     J'ne'01 


101     Sep  '01 
55     Nov'00 


100*2  102 


114     114 

11314117 

111  11578 
105*2  109*2 
111     116 


101     104*2 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1919 
Col  Fcfc  I  Co  gen  s  f  g  5s.  .1943 
De  Bardel  C  cfc  I    See  T  C  cfc  I 
Gr  Riv  Coal  cfc  C  1st  g  6s..  1919 
Jeff  cfc  Clear  C  cfc  1 1st  g  5s.  1926 

2d  gold  5s 1926 

Pleas  Val  Coal  1st  gs f  5s. 1928 

Roch  cfc  Pit  C  cfc  I  pur  m  5s.  1946 

Sun  Ck  Coal  1st  g  s  f  6s.  ..1912 

Tenn  Coal  TDiv  1st  g6s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  6s. 1922 

De  Bar  C  cfc  I  Co  gu  g  6s.  1910 

Wh  L  E  cfc  P  C  Co  1st  g  5s.  1919 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A-O 
J-J 
J-D 
F-A 
J-J 


Manufacturing  &  Industrial 
Amer  Bicycle s  f  deben  5s  1919  M-S 
Am  Cot  Oil  ext  4*2S 1915  Q-F 


103*2 

105     Sale 


106*2- 


106*2 

110*4  Sale 


*101      101*2 


65 

loo 


67 


106*4  Feb '01 
10434     105 

95*8  Jan '97 
107     May'97 

80  May'97 
105     Oct  '00 


107     Oct  '01 

110*4       110*4 

105     Feb'00 

102*2     10234 

32     Jan  '00 


65  65 

100*2     101 


106*4  106*4 
9634l08 


104  110 

105  112 


100  104*2 


60   82 
99  102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    ^DueJ'ne    A  Due  J'ly    p  Due  Nov    s  Option  sale. 


NOVEMBER   oJ,    1901.] 
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BONDS 

N.  Y.  STock  EXCHANGE     W»; 
Wi.i.k    I  KDING    NOV.  29         I  S», 


Ft  iiia  ii 


Peun  BB  Ul  real  eal  -  la  1923  m 

Oonaol  sterling  l-  6s lilOu  J 

Con  currenoj   us  i<  g-.-fl  LUOo  o 
Consul  gold  6s L91U  M 

Connol  ^.>ld  4a l'.'i:;  M 

Alleg  \  al  ->  a  -u  g  Is.. .1942  M 
Mar  Lat  flu  K  l  '-.--     1935  M 


\Bitt         dak 
N    1094112 

il  = :::::: 

s 

N 


V  O 


1)  i;  k  i:  a  Bg( 

Of  i;  a  l  ex  Lai  gug44s 

hun  a  Lew  la  i 

:  ici:  a  Can  gen  La 
.  ola  &  Ail  See  I.  a    Na  til 

!■  .1-1       b't-l    C  C  l'  A 

lv<,  a  i'<  It  en  Lai  g  6a  .- 

2d  gold  4  4a M92I  M 

PexeMarq     ■■  a  P  M  g6a  L02O  A 
lsl  consul  gold  us..      ..1! 
PI  Huron  i>i\  Lai  g  Bs  1930  a 

BagTusA  H  lsi  gu  ■-  i-  i'1 
PlneCrei  •  r  «;s      1  ■. ' 

Pin-  cm  a  si  i,  Bee  iviiii  Co 
Pitta  in  t  a  T.ii  i-i  -  6s.. 1922 
Put.-  Ft  W  A  Cli    Set    Pi  mi  Co 

Pitta  June  Lsl  gold  Os L922 

Pitted!  i.  Erle2dg5s...al928 
puts  McKees  <S  ">  SeeN  v  Ceu 
pitta  Sli  a  l.  E  1st  g  6a.. .1940 

1st  consul  guld  5a 

Fitt.s  a  Weal  i   '  -  La 1917 

J  F  M  a   Co  o  ills 

Pitts  V  A    Ash    1-1    cull  58.1927 

Reading  Co  g«  n  g  -is  — 
Registered 

Bensat  i.i.  i  a  >.u     See  D  &  U 
Rich  A  Dan    -s.t  South  By 
Bicli  A  Mtil;    See  Southern 
Bio  Qr  Weal  1st  gis L9S9 

Consul  and  col  cruel  is  .1949 

'Utah  Cent  1st  gug4s.al917 
Bio  Gr  J  nnc  lsi  mi  g  •">.-...  L939I J 
Km  gr  so  i-i  gold  4s 1940  J 

Guaranteed L940 

Boih  A  Pitta    See  B  k  a  P 
Bonn-  Wat  a  Og   See  N  1  Cenl 
But  lami  1st  cou  g  44* —  L94  1 

But-Canad  1st  gug44s.l949 

Sin-  a  ii     6'ei  Pere  Marq 
alt  l.akeC  1st gst0s.. 1913 
8t  Jo  A  Gr  lsl  1st  g  3-4a.. 1947 
6t  Law  A-  Ailirou  1st  g  58.1996 

2d  gold  tis 1996 

St  L  &  Cairo    See  Mob  &  Ulno 
St  L  Ai  Iron  Mount     See  M  P 
StLKC&H    See  Wabash 
8tLM13r    SwTRRAofStli 
StL<fc  S  Fran  2d  g  6a  CI B  1906 

2d  gold  Os  class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  os hist 

St  Li  S  V  KB  gold 4fl.. 1996 
Soulhw  Div  1st  g  os. .HUT 

Befunding  g  4s 1951 

Registered L961 

St  Louis  So    See  Illinois 
StLS  w  1st  g4a  ini  otfa 
2dg4s  ine  bond  cits... 
Gray's  l'i  i  <  c  1.-1  gu  g6s  1947 
St  Paul  &  Dul    Set  Nor  Paolnc 

St  Paul  M  A  -Man  2d  68...1909  A 
1st  eonsol  gold  6s 


I- 


L07     . 

1 1 2  '4  . 
107      . 

1 1  s  '4  . 


127     ... 

.is     ... 
12S     12".', 
1"J',  .... 
117 


111 


116^4 


Begistered L933 

Reduced  to  gold  4 "as..  1933 


Begistered 


...19 


Dakota  oil  gold  6s 1910 

Mont  cxt  1st  gold4s... 
Begistered 1937 

EMinu  1st  div  1st  g  5a..  1908 

itered 1908 

Nor  Div  1st  gold  4s 1948 

Begistered 19 18 

Mlun  Uuion  1st  g  0s 1922 

Mont  C  1st  gu  g  6s 1937 

Begistered 1937 

1st  guar  gold  os 1937 

Begistered 1937 

Will  A  SI  1st  gold  5S..1938 

Registered 1938 

St  PA;  Nor  Pac     See  Nor  Pac 
StP  &  S'x  City  See  C  St  P  M  A;U 
SFe  Pies  A;  Ph  1  st  g  5s.. .1942 
S  A  <fc  A  P    See  So  Pac  Co 
SF4XP  1st  sink  I  g  5s.  1919 
Sav  F  A  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.  ..1934 
Ala  Mid  1st  gu  gold  5s..  1928 
Bruits  A:  W  1st  gug4s..  1938 
8ilSpOca<fc  G  gug4s..l9Ls 
Scioto  Val  <fc  N  E  See  Nor  &  W 

Seab  &  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s...  1949 
SUer  Shr  &>  So    Bee  M  K  &  I 
Sil  Sp  Oca  &  G    See  Sav  F  &  W 

Sod  Bay  &  So  1st  g  5a 1924 

So  Car  <fe  Ga    See  Southern 
Southern  Pacitic  Co — 

2-5  year  coll  tr  g4"us 1905 

Gold  4s  (Cent  Pac  coll).  £1949 

Begistered fcl949 

A&  N  W  1st  gug  5s.. ..1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 19  19 

Mort  guar  gold31a8..fcl929 

Registered fcl929 

GalHar&  S  A  1st  g  68. .1910 

2d  gold  7s 1905 

MexJfc  Paclstg5s....l9:U 


-D 


.M-S 


J-J 


1 1  7  >a 


102    Sale 

"92*"  '.'.'.'.. 

108     

1    So 
*    92      


II, 
Last 

limit 


L02     N  t\  ■'■ 
llar'00 

ll'-j"  j'an'dl 


117      May'00 

L38«9Jan  'oi 

mi  1 
L27  1 
112     .rn.'ul 

ViN'Ol 

107»aOet  '98 
120    Oct '01 


\ge 
lanvary  1 

A'o    I  ova    II mil 


llS>..S,'p'(U 

98    J'ly'97 

KM  ',  11,  1  -n: 
lui  igNov'Ol 

Mai'ul 
99 '8        99«.|145 

92    Aprot 


1014     102 
96     Aug'03 

90     Oct  '01 

LOS      Fell '111 

84  84 

9334  Xov'01 


101 '4. 


94     Sale 


133     1334 
118     Sale 


964   98 

99     

97*4  Sale 


lM'-J'ne'Ol 

1  14',M;   .    HI 

1324  L33 
lis  118 
1024  Oct  '00 

96  4  Oct '01 
sep  '01 
97a4       98 


97     Sale 
794  Sale 


11G     1174 
-140     .... 


115     116 


105  4 . 
1014. 

106  . 


140 


122  V 


125 


1084. 

H214. 
127%  . 
112     . 

90      . 


86       87 


112 


101     101  V 
95^  Sale 


1024  Sale 
"834  Sale 


Hl'4 

10S:'4 

107     110 


lOl^Nov'Ol 


94  95 


97 
794 


97  U 

80*4 


llG^Nov'Ol 
139k  Oct  '01 
1373«Feb'99 

116  Nov'tll 
H64Apr'01 
in;'.iXov'oi 
1064Nov'01 

lllli         M 

106      Oct  '01 


L28  Apr '00 
140  Oct  '01 
115  Apr '97 
12l4Aug'0l 


120    Apr '99 


111     Aug'01 

11134  Oct '01 

1264  Jan  '00 

123     Deo'99 

94aj  Peb'01 

lor,  i-jFeb'ol 

87     Aug'01 

9158J'ne'01 

10434  Feb '98 


112      1  1  'J  'j 


1  :s;;>,  L334 

1 2  7 ' ' 
L144 

11 'ii 


r."i    120 


USaallSH 

99"  L01  \ 

98     loi  ■ 
121     LSI  4 
92  1 

92 


9841033, 
93 1.,    in;', 
90       90 
10:,     in:, 
36 
924    91'.! 


12 


•jo 
10 


46 


144 

86 


101 14  1014 
944  954 
89  Oct  '01 
111  J'ne'01 
1024  102  4 
99'8J'ne'00 
884       88" 


111  Oct  '01 
10734  Nov'01 
107  4  Oct  '01 


11 

273 


17 

86 


10141014 


894    98 


1113.,  H41g 

111  11  IV 
L26  1364 
1124119 


914  102 
10041004 

97  4    984 


or.  4  1011.. 
71       824 


1154118'e 
139     142 

i'l'334  1164 
1 1641164 
116  1204 
L024  -074 
106  106 
106     110 


132     140 
i'2l"  i'22' 


104     111 

11041H34 


94       9434 
1064  109^, 
s7       87 
914    91*8 


05-\1014 
83       954 
89       89 
96     111 
100     1034 


834    894 


10R1..1134 

107  4  1073, 
loo     1074 


BONIM 

N    1    STOCK  KXCH 


Southern  Pac  Co 

.    \    I      A     V 

.'.      1     l.-l 


1921  M  \ 

(VI  . 
1  -I  gll  I 

nl  gU    .1937    .1  J 


iUsoI  g  6a  mi  guat       1912 
(,,  1,  gola  4a  no  guai     L921 

w  .,,  ,,A  N  w  .'i\  ; 

rau'B  I. a  A    I    LSI  78.  191^ 

N  \  1  a  Mex  gu  1-t  g 4a.l912 
No  oi  eal  1st  r 

Guaranteed  gold  ■ 
Ore  a  Cal  lal  - 
s  a  a  a  Paaa  1  1943 

SoPofArgu  1st  go 


..1994 
..1994 
..1986 

..1948 


S  P  ot  Cal  1st  ii 
Lsl  g  i'.s  si 

l8tg6ssei  Lest    a   D 
lstgi  1   a   1  .  l'.'l - 

1st   gl 
l.-l  1 guar  fj 

Stamped...  .1905 
14  oi  N  Mex  l-i  -  8s. .19]  1 
s  P  Coasl  1st  gu  p  4s — 1937 

Tex  a  KO  lsl  7a      L905 

Sabine  i>n  Lsl  g  6s —  LOlt 

1  ,,,,  gold  5a  18 

Southern    Lal  con  g  os.. 
Begistered. .. 

M,  hi    Div   1st  ff 

m  ■  ouis  dn- 1  -i 

Ala  ('en  B  1st  g  6s — 

All  A    Kaiiv  1st  g   Is. 

aii  a  vad  i-t  e  guar4 

1  ol  A  Greenv  1st  Os   .  . 

i:  T  Va  A  Ga  Dw  g  58. .1930 
M  1st  gold  5s 1951 

E  Ten  reor  Lieu  g  Bs 1938 

stored 1988 

Ga  Pac  By  1st  gi'.s 1922 

Knox  A-  Ohio  lsl  g  lis.  ..192," 

jAioi.A-  OnioooUtrg  Lb.. 1938 
Begistered L93i 

BiCh  A  Kan  I'un  g  6a  — 1916 
Equip  sink  fund  g  5s. .1909 
Ken  Sb  stamped 19?" 

Uuli  A  .Meek  1st  g  4s. . .  19  Is 

So  Car*  Ga  1st  B68....1919 
Virginia  Mid  ser  D  4-5n.  L921 

Soriea  E5a 1926 

General  5s 1986 

Guar  stamped 1931 

W  o  Ai  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s.. 1914 
s  &  N  Ala    Bee  LAN 
Spoh  Palls  &  Nor  1st  g 6s.  1939 
siat  lsl  Rv  1st  gu  e  44S-.1943 
Snub  &  Lew    See  Penn  BB 
S  via  Ring  &  N  Y    See  D  L  &  W 
'j  Yliu  A:  N     SeeM  K&T 
1  crA  of  St  List  g  44s.. 1939 

1st  con  gold  5s 1894-194  1 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &NO    See  So  Pac  Co 
Tex  A-  Pac  E  Div  1st  g6s  ..1  nor, 

1st  gold  5s 2000 

2d  gold  inc  5s o2000 

LaDivBLlstg  5s 1931 

Tol&  O  C  1st  g5s 1935 

Western  Div  1st  g  58. ..193 

General  gold 5s 193 

Kan  Ai  M  1st  gu  g  4s....  1990 
TolPAj  Wist  gold  Is. ...1917 
Tol  St  L  &  W  pr  lien  g  3  48.1925 

50-year  gold  4s 1950 

Tor  Hani  &  Hurl  1  st  g  4s .M94I 

Ulster  cfc  Del  1st  con  g5s  1928 
n  Pac  RR  &  1  gr  g  4s. .  1 94 

Registered 19  1 

1st  lien  convert  4s 1911 

Registered 1911 

OreRvArXavlst  sfg  6s  1909 
Ore  By  &  Nav  con  g  4s.]  941 
Ore  Short  Line  1st  g  6s. .  1 92S 

1st  eonsol  g  5s 19  10 

■Non-ciim  inc  A  os ft.1946 

Utah  &  Nor  1st  7s loos 

Gold  5s 1926 

Uni  N  J  RB  &  C  Co  See  Pa  B  R 
Utah  Central  See  Rio  Gr  Wea 
Utah <fe  North  See  Un  Pacific 
i  Tita  <fe  Black  R  See  N  Y  Cent 
\'  er  Val  Ind  &  W  See  Mo  P 
'  irginia  Mid    See  South  Rv 

Wabash  1st  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

SeriesB 1939 

KetA-Ch  Ext   1st  g  5s. .1941 
lies  Moin  Div  1st  g  4s. .1939 
st  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <fe  W    See  Southern 
WestN  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3  4s 1943 

Income  5s dl943 

West  No  Car  See  South  Ry 
Weal  Shore  See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  6s. .1911 
Wheel's*  L  E  1st  g  B8...1926 
Wheel  Div  1st  gold  58.-1928 
Exten  &  Imp  gold  os.. .193o 

1st  consul  4s 1949 

Wilkes  &  East    See  Erie 
WU  &  Sioux  F  See  St  P  M  <fe  J&i 
Wmona  A;  81  P    See  C  <fe  N  W 
Wis  Cent  50-yr  1st  gen  4a. 1949 


\  o 

A   O 

Nl  N 
AH 
J-J 
A  0 

J  .1 
\  O 
.1  J 
J  .1 
J-J 
A  ii 
AO 
\  O 
A  0 
An 
JIN 
M-N 
J-J 
.1  J 
I'  A 
M-S 
J-J 
J-J 
J-J 
.'  J 
J-J 
.J-J 
J-J 
A-O 
J-.I 
J-J 
M-N 
M-S 
MS 
J-.I 
.1-J 
M-S 
M-S 
J-.I 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 


II.- 


. 


A-O 
F-A 
A-O 

M-S 
J-K 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-l) 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


110 
91 


1114 

I 



L 1 2 ' 

lo7 


107 

110 

L09 

113 

I  13 


111 


115 


119     

i'io1. 


a. 


LDI     111 

i  20"  i 

114V 


113' 

101     Bole 

116 

96        97'-. 


llo     Apt   nl 
rov'97 

112      s 1 

100%     KM 
120     Mai  in 


lis".,  121 

IIS  4 


127      

96  4   974 
123"'  123*4 

iYu  4 '.""'. 

1074"""" 


111  '-! 

1154117 
1154117 

91     

log 


l-ji     J'ne'01 

119       n 

\.,\  ni 
ill 

128"  NoV'b'i 

126     .riv'oi 

KM  ',.! 

L10     0 

i 

108 

- 

Sep  '()] 

Aug'Ol 
914Sep  'ihi 
1204    1204 

117     J'ly'OU 


*114     . 
*115<fe. 

•1124. 


120 
95 


1204 
98 


115  ... 
1124.... 
10534 

97    Sale 

.r-'-l    91 

91     

824 

loo     102 
1094 

100;,4Sale 

106  ""a  Sale 


107      

1034 

129     Sale 

' 119  ■'., 

104      ... 


119  Sale 

111  Sale 

mo  Bale 

62 4  Sale 
111      

9<i  98 

110  111 


1204 121 U 
9934  100n6 
35     ... 


11. "> 

112 

110 

93 


116 


Sale 


893s  salo 


1151 


. 


.114  4 

i'1'9"  126" 


M 


12 


1 11 
1144 


.  1034 

1114 

I  1  1'.,  121 

Lie    1204 


S3 

los 
102 
11  1 
117 
116 


1 1 141 
L15     -■ 

113         113 

104  Feii'Oi 
1204 
95  > 
111  J'n,  <  1 
115  NT  o  v'  01 
ll'JVXov'oI 
lo,      Nov'O] 

97 

93 'v 

90     Oct  '01 

824       834 

loo     Nov'01 

L094  Nov'O] 

1004       K'-''i 

10584  Nov'01 


106 


"s 


1073 


110     Apr'Ol 
104  Kit 

128         129 
119     Not  ol 
1034OC1   nl 

1174.1'He  01 

113     Mai'Ul 


1184 
L104 

603.i 
111 

98 
110 


no 
111 

loll'. 

Oct  '01 

Sep  .i  1 


120%  Nov'O  1 
99"4 
40    Mar'01 


IKS'.. Mat'Ol 
112  1  HI  '01 
118     May'O] 

112      J 

92  924 


884       89% 


109 
120 

93 


112 
loi 
J  211 


1  1'.);'4  121 
11741204 

117   121 

111-„1104 

1.244  L28" 

964 

Lai"  1244 

109  "ill  4 

110" 


II!  Ill 
113  117 
115  116 


116  120-4 


2  116 

L5  1164 

1  113  115 


20 


L04 
llo 

113 

103 

73 
106 

....  L04 

- 


'„120<4 

LOO 
4111 

117  4 
41154 

95 

92  4 

loo 
'.  L094 

'..  107 

129 


no  no 
U13,  1054 


10 


13 
16 


10 


19 


125  130 
121 
106 

119 
113   113 


120% 

40   70 
no  111 
95 

no  112 


119 

95 

31 


122 
100  4 
40 


11341134 
112   1174 
1114  11i'34 
112  112 
s9   91 


69  854  92  4 


MISCELLANEOUS    BONUS— Concluded. 


Manufacturing  Sc  Industrial 

Am  Hide  &  L  1st  sf  g  6s. .1919  M-S 
Am  Spirits  Mfg  1st  g68..1915  M-S 
Am  Thread  1st  col  tr  4s. ..1919  J-J 
Bar<fe  S  Car  Co  1st  g  6s. ..1942  J-J 
Consol  Tobacco  50-yr  g  4s. 1951  F-A 
Distilling  of  America  collateral 

trust  gold  os 1911  J-J 

Gramercy  Sug  1st  gold  6s. 1923  A-O 
111  Steel  Co  deb  5s 1910  J-J 

Non-conv  deben  5s 1913  A-c 

Int  Paper  Co  1st  con  g  6s.l9is  F-A 
Knickerbocker    Ico  (Cnloafi 

1st  gold  5s 1928  A-O 

INat  Starch  Mfg  Co  1st  g  6s  1920  M-N 
iNat  Starch  Co  sf  deb  5s..  192.'.  J-J 
Stan  Rope<fe  T  1st  g  6s...  194  0  K-A 

Income  gold  5s 1946  

tJ  S  LeathCosfdebg6s..l913  M 


924. 


82 
100 1, 

"644  Sale 


874 
90 


1004 

109  41094 


98 
107 

91', 
57 
94 

113 


106 


56 

8  4 
-N|    112  4 


924       93 

80     Nov'01 

i'05"  Jan "00  ... 

634       64-V731 


864  864 
994  Apr'Ol 
99     Jan  '99 

100  4  J'ne'01 
1094     loin-.. 


93     Ang'00 

107     Nov'01 

92  92 

564        504 

64         6*6 

1124  Nov'01 


90 

75 


98 
85 


62  4    67  4 


82 
90 


864 

loo ', 


100    1004 

105     111 


107    no 

91        96 
404    724 

;.',    12 
1 1 2  4  1 1 5  4 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  DkA;  Impos  See  Cent  N  J 
Bkln  Ferry  Co  1st  coll  g5a  19  1s 

i.kin  w  A  w  11  Lal  os  trotfs.. 
Chic  Jo  4  st  yard  oolg  68.1915 
Det  M  &  M  id  gr  3  4a  S  A  .  1 9  1  1 
Hack  Wat  Reor  1st  g, "is. .1920 
liobuken  LA;  I  gold  58...1910 
Mad  Sq  Garden  lsl  g  5a.. 1919 
Man  Beh  11  A-  L  gen  g  4a. .1940 
Newp  Ne  Ship  A  D  D5sdl990 

N   V  A  Out  Kami  lsl  K68..1910 

BB  se.iu-  Co  50-yr  g34s.l95] 

SI    1.  Tel  CupplesSI.tt'llA;  Pl'.'P 

Co  lsi  g  448  5-20  year. 

S  \  ulia  Wat  I  !o  eon  fl  6s. 

Sp  Val  Wat  Works  1st  68.1906 

Vermont  .Mar  1st  a  l  5s...  L910 


M-S 

F-A 

J-J 
A-O 
J-J 
M  -N 
M  N 
M-N 
J  J 
F  A 
J-J 

J-K 
,1-J 
MS 


1044 

80       831b 

754     • 64 


33 


1043a     1054 

8840et  '03 
754 

111      Mai  '01 


90    oet  •:>'.> 
91 4  N 


101      Feb'97 
113  4J1.V00 


61   103     109 


88       914 
78 

ill     111 
354 


914    914 


(•  Ko  price  Friday;  latest  bid  and  asked.    aDueJan   tDueFeb  dDue  Apr  g  Due  J'ne  h  Due  J'ly   fc  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Deo    «Optionsale 
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Volume  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT   THE   NEW    YORK    STOCK    EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


li  ii'lc  ending 

NOV  2<J 

1901 

Stocks 

>ad  <£c 

Stat* 

U  S 
Bonds 

Shares 

Par  value 

Bonds 

Bonds 

Monday 

Tuesday 

Wednesday 

Friday 

692,574 

1,206,986 

758,204 

745,539 

788,262 

$55,858,900 
114,601,600 

72,816,400 

71,6 
IIULI 

74,587,200 

$1,812,500 

163,200 

8,781,500 

3  Hid  OOO 

$ 

$ 

2,(K)0 
3,000 

1,600 

DAn 

1,140,500 

2,000 



Total 

4.091,544 

$889,387,40(1 

$16,492,000 

$7,000 

1,500 

Sales  at 

Week  ending  Nov  29 

January  1  to  Nov  29 

New  York  Stock: 
Exchange 

1901 

1900 

1901 

1900 

Stocks— No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 
State  bonds 

4,091,544 
$389,387,400 

3,045,943 

$352,949,050 
$1,000 

$39,100 

45,000 

18.529,500 

249,718,911 

$24,218,181,625 

$130,575 

$1,026,570 

2,388,300 

918.193.200 

115,068,558 

$11127107,087 

$145,025 

$1,500 

7.000 

16.492.600 

$6,257,310 
1,957,200 

Kit.  and  mis.  bonds 

463,744.300 

Total  bonds.. 

-- 

$16,501,100 

$18,611,600 

$922,208,070 

$471,958,810 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Nov  29 

1901 


Saturday 

Monday 

Tuesday 

Wednesday . 
Thursday.... 
Friday , 


Total. 


Boston 


Listed 
sha  res 


9,094 
22,376 
18,910 
14,693 


33,594 


98,667 


Unlisted 
shares 


14.152 
27,614 
37,250 
27,861 


60,520 


167,397 


Bond 
sales 


$101,820 

48,81.0 

117,820 

234,925 

....HOLI 
106,000 


$609,375 


Philadelphia 


Listed 
shares 


56,515 
81,429 
02,138 
47,614 
DAY.... 
77,838 


325,534 


Unlisted 
shares 


1,862 
2,714 

2,280 
2,118 


Bond 
sales 


$63,200 

178,803 

192,840 

64,089 


2,204' 


79,700 


11,2381      $579,232 


Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  1 00 

lstinort4s  1950.. ..J  J 

B'way  ct  7th  Ave  stk. 100 

lstmort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  os  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Ceut'l  Crosstown  stk.  100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Biv  stk  100 

Consol  7s  1902 J-D 

ChristTcfc  10th  St  stk  100 

Cohfc  9th  Ave  os  See  Stock 

Dry  D  E  B  &  Bat  stk  100 

1st  gold  5s  1932... J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d<%  GrSti'errystklOO 

42d  St  M  &  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  <&  Pav  F  5s  See.  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  5s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStBB  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '90 
Twenty-Third  St  stk. 100 

Deb  5s  1906 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 
Atlan  Ave  5s  1909.. A-0 

Con  5s  g  1931 A-O 

Inipt  5s  See  Stock  Exc 
B  B  <&  W  E  5s  1933. .A-O 
Brooklyn  City  stock...  10 
Con  5s  See  Stock  Exch 
Bkln  Crosstn  5s  1908.  J-J 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  <fe  Sub  See  Stk 
Bklyn  Bap  Tran  See  Stk 
Coney  1  sland&  BklynlOO 

1st  os  1903 J-J 

5scrttsindbt  1903..  J-J 

BrkC&N  5s  1939. J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  ct  Lorimer  St  1st  6s 

Kings  Co.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

NewWb'g<fcFUstex4H2S 
Steinway  1st  6s  1922.J -J 

OTHER  CITIES 

Buffalo  Street  By— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  EB  stk.  100 
Chic  Union  Traccom.100 

Preferred 100 

Cle v  eland  City  By 100 

Cleve  City  1st  5s  1909.  J-J 
Cleveland  ElectrBy.100 

Con  5s  1913 M-S 

Columbus  (O)  St  By. .100 

Preferred 100 

Colum  By  con  5s    See  Ph 
Crosst'wn  lst5s'33.J-D 


Bid 

35 
99 

248 

101  !4 

108 

Exch 
$114 
8103 

255 
8120 

208 

WI 

185 

Exch 

120 

112 

103  H? 

400 

105 

395 
65 

112 

99 

k  Exc 

196 

217 

8iooh> 
ni8 

175 

sin 

Sl  08 
Exch 
103 
109 
110 
408 
103 
110 
111 


8107 

1141-2 

li  list 
102 
242 
list 
105 
105 
Exch 
Exch 
325 
102 
100 
113  H> 
104 
106 

Exch 

83 
113 

97 

106 

8 117  Hi 


§117»2 

8105 

187 
11 

47 

liov) 


86 


46 

101V, 

ila  list 
8110 


Ask 

37 

102 
251 
102 
110 
list 
116 
105 


125 
219 
104 
195 
list 
130 
114 
104  Hi 
410 
109 
405 
75 
114 
101 
list 
205 
220 
10734 

120 


115 
110 
list 
106 
HI 
111 
415 
106 
118 
113 


108 

115V, 


243 
107 


list 
list 
400 
103 
103 
114Hi 


109 

list 

85 
114 

99 
108 
118V, 


118 
107 
190 

Ilk; 

48 


87 14 
108 

47 
103 

113 


Street  Kuilways 

Grand  Eapids  By 100 

Preferred 100 

Indianapolis  St  By  Ste 
J  C  Hob&Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  By  5s  1930  J& J 
Lynn&  Bos  1st  5s  '24.  J-D 
MiuneapSt  lty5s  See  Stk 
New  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4sl948 M-N 

Pat  By  con  6s  1931. .J-D 

2d  6s  1914 A-t) 

Boche8ter   By  (new).  100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (ChlC)  stk.100 
Syracuse  Rap  Tr  5s  1946 
UnitBys(St  L Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

Unit  Tret  Elec  (Prov)lOO 

West  Chicago  St 100 

(Jong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 
Cent  Union  Gas  1st  5s. .. 
Con  Gas  (N  Y)  stock  N  Y 
Eipiit  Gascon5sl932  Set 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 

NY  Elec  Lt  Heat<fcPower 

Gold  5s    See  N  Y  Stock 

N  Y  &  East  Biver  Gas— 

1st  5s  1944 J-J 

Consol  5a  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Conaolidat  See 

Bay  State  G*c 60 

Binghamton  Gas — 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas  See  N  Y  SI  i 
Cincinnati  Gas  &EleclOO 
Col  Gas  LA  Heat  com  100 

Preferred loo 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  os  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  &  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  6sl92o J-J 

Grand  Bapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas loo 

5sgl949 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 

Ask 

33 

35 

87 

88H2 

Phila 

list 

l"i4 

18 

8   80!4 

80  78 

12 

12k 

10258 

103 

8118 

119 

8113 

114 

Exch 

list 

28 

29  H2 

100 

105 

180 

183 

22 

23 

80  H2 

81 

8126 

130 

8100 

36*3 

38 

90 

91 

111V, 

114 

102 

105 

101 

31  !4 

31  s4 

8834 

89 

i    90*4 

90  Hi 

108  Hi 

110 

91 

98 

8 

100 

8109 

110 

Stock 

Exc 

Stk  E 

x  list 

295 

305 

108 
Excli 


t 

108 
108 
130 
150 

8116 


20 
88  H 
Bait 


i  93 
Hosto 

10>4 

79 
Exch 
102 
93  H» 

101a4 

i  106  Hi 
12 

78 

8103 


109 

list 

115!4 

112 

110 

135 

155 

117 


21 
89  H* 
list 
1 

96 
n  list 


81 
list 
102  H2 


Exch 
30 

48 

8 104  Hi 
t    48 
25 
101 


102  V, 
107  Hi 

14 

80 

104 

73 
list 

35 

51 

105  V 

50 

28 
102 

60 


<;n*  SwutIHw 
Indianapolis  Gas  stock  60 

920 M-N 

Jackson  Gas  Co 50 

5a  g  1987 A-o 

Kan-  1-, 100 

5a    1922 A-O 

Laclede  oas    see  N  v  stk 

r'eGaalsl  6s'24.M-N 

WabV  1st  0s'25.J-D 

Madison  I  Wis)  Gas— 

1st  lis  1926 A -o 

Newark  Gas  8a  1944.Q-J 
Newark  Consol  Gaa..l00 

58  19  IS    Sr,  -Slock    EXC)) 

New  1". ntr  Gas  <t  C  Bee  B 
0<fe  Ind  Con  Nat  A  111  100 

1st  (is  L926 M> 

Providence  Gas 50 

81  Josi  ph  Gas  5a  1037. J -J 
StPaulGas  Gen  6a'44M-8 
Syracuse  Gas  stock..  100 

1st  5s  1946 J-J 

Western  Gas— 5s  See  St'k 

Telejrr  «fc  Telephone 

AmerDi8tTcleg(NY)loo 
Bell  Teleph  of  Buffalo  100 
Central  &  So  Amer.  ..100 
Chestfc  Poto Teleph.. loo 

6s  1909-29 J-J 

Commercial  Cable 100 

Commer  Un  Tel  (N  Y).25 
Emp  &  Bay  State  Tel  loo 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

Gold  &  Stock 100 

4HiS,  1905 

Hudson  Biver Telepb  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.  ..60 

NYANJ  Telephone  1  00 
5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am .  1 6 


,,n 

'.)'.' iv 

69 
Jloo 

20 
8102 

Exch 
48 

■1  7  '•; 


Ask 

01 
loo'-. 

74 
102 

80 
103 

52 

48 


8107Hi  109H, 
8 140 Hi  Ml  '•- 


list 

oaten  1 

is 
46 

.    96 

I  '.11 
!   so  Hi 

15 

88 
Exch 


38 
110 
107 


105*8 

IT.", 
115 

78 

ostun 

47 

120 


109 

Bosto 


58 

22 

50 

96" 


18 
91 

list 


40 
112 
110 


184 


84 
list 

55 
123 


113 

n  list 


Boato  n  list 


122 

169 

111 

7S 

t   97  H 

100 
t     6 


126 

172 

114 

83 


Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  loo 
Edison  El  IB  Co  Brk  N  Y 
Electro-Pn  eum'ic  Tranl  0 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY&QElL&PowColtio 

Preferred 100 

Bholsl  Elec  Protec  ColOO 
Storey  General  Elec  10 
United  Electric  of  N  J100 

4s 1929 
Unit  ElecLt'&Po"  Co..5(J 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&Blst6s  19.ll.J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y  &  E  B  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  <fc  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.  ..100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  100 
Prior  lien  g  4  Hss'30Mcts 
Con  mtg  g  5s  1930.J&J 
Income  5s  1930 

Denver  &  South'n    See  S 

Detroit  Southern 100 

Preferred lyo 

1st  4s  1951 Jf-D 

KC  Ft  Sc&Mempf 

Befgg4sl936 

Mex  National  (w  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4  H2S  I926(wi) 
1st  con  4sl951  (wi)... 

Nor  Pac  new  4s  (wi) 

Nor'n  Securities  (wi)  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line   See  E 

Industrial  and  IHiscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condlt...6s 
Amalg  Copper  See  Stock 
Am  Agric  Cheni  See  B 
Amer  BankNete  Co... 50 
Am  Bicycle  See  N  YStlc 
American  Can  com. ..100 

Preferred 100 

American  Chicle  Co.  .100 

Preferred 100 

Amer  Graphophone...lo 

Preferred 10 

Amerlluleifc  Leather  100 

Preferred 100 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.loo 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Fouu  com. .100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock.. 100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal 100 

Barney  <fc  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 60 

Bond  &  Mort  Guar. ..100 
Brit'h  Columbia  Copper 

Celluloid  Co 100 

Cent  Fireworks  com. loo 

Preferred '..100 


165 

157 

Stock 

t      lHi 

Stock 

196 

183 

t   92 

38 

73 

119 

9 

14 

68 

See  Ba 


18 

113 

Exch 

108 

69 

8   94 

80 

5112  "a 

8  90  Hi 

105  Hi 

75 
105 
43  Hi 
8   97 


lOHi 

8103 
95 

21  Hi 
tk  Ex 

15\ 
39  H; 

S7H: 
7834 

'i     S'i'V 

15  >« 
38U 

101  H; 
78-s 

110 

10734 
t    M 
t    71 
alt  list 


103 
7  H 


170 


Exch 

13, 

Exch 

200 
186 


12 
16 
70 

ltlist 


20 
115 

list 
110 


I    18 
100 
Exch 
oston 
I    53 
Exch 
18  k 
04  H 
83 
8IH2 
t      4 
t      8 
5 
29  H 

80 
7&H2 
3s 
97as 

3 

55 

11 

175 

24^ 
lOO's 

53 
Exch 

1 

8 
68 
70 


120 
130 
135 
405 
t  12  Hi 
100 

18 

65 


40 
76 


96 

81 
114 
91Hi 

107 

80 
108 

44 

98 


12 

106 

98 

26 
list 

16 

40 

8734 

79 

86H2 

15 14 

38  Hi 
102 

79 


103H> 
37Hj 


20 


list 
list 
56 
list 
19 
65H 
86 
83 
478 
8Ja 
OH2 
31 

95 


39 
99 

6 

65 

15 

185 

25 


56 

list 

2 

10 

70 

80 

18 

125 

140 


13 14 
103 
23 

70 


Induxf  rial  :ind    >l  Un  '  I 
Chateaugay  on  a   1  ■ 
■.  1 1  Grain  1.1  I 



Ciiesebrougli  MfgCo  ion 
Claflin  1  11  B    1  -1  pi'-f  100 

•^d  preferred LOO 

union  ion 

Col  A:  Hook  Coal*  I  id  100 

1st  g  61  1917 -i-i 

( :omp  c  Co...  Km 

•  li.l  Car  ileal. ilk'  100 
•  il  Firew'ks  com.  1  <>' 

Preferred loo 

Consol  Rubber  Tire. .100 
Cons  Tobacco  -is.  ,s><-  >ik 

(  oiiliniiilal  Tobao  di 
(01  Om  '  aliiinl  Lock.  100 
Corliin  (I'  &  PI  Co.. 
Cramps'  BhAKn  Hldgloo 
Diamond   .Match  (• 
Dominion  securities. loo 

Electric  Boat 100 

terred loo 

Eli  otric  Vehicle 100 

Preferred 100 

Empire  State  Sugar. .100 

1st  6s  1915 J-J 

Empire   Steel 100 

Preferred 100 

Genera  1  ( ferriage 1 00 

'.■■hi  rai  Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  loo 

Preferred loo 

H  acken  sack  Mem  lows  loo 
Havana  Commercial. 100 

Preferred 100 

Hkr-.Iones-Jew'l.Mill.pfd 

1st  6s  1922 M-S 

Herring-HaD-MarvlnlOO 

1st  pref  erred loo 

2d  preferred 100 

Hoboken Land  &  ImplOO 

5s  1910 M-N 

International  Salt  certfs 
Internat'l  Silver   See  Stk 

6B1948 J  l< 

Iron  steamboat 26 

John  15  Stetson  com.. loo 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  Insur.KH 

Lawyers'  Surety ion 

Lawyers' Title  Ins...  1  on 

Lonllard  (P)prel 100 

Madison  Sq  Garden..  100 

2d  6s  1919 M-N 

Mex  Nat  Construe. pf  loo 
Monongahela  R  Cos 

Preferred 50 

Mosler  Sale  Co 100 

National  Carbon 

Preferred 100 

Nat  Enam'g<fe  Stamp  ion 

Preferred ion 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coa  I... 

NY  Loan  i-  Imp 100 

N  Y  Biscuit  6s  1911. M-S 
N  YDoclcCo 100 

Preferred 100 

1st  4s  1951 F-A 

N  Y  El  V  Tr  ($20  pd)100 

N  Y'Bealty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  coin 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Plymouth  Copper  Co. .  1 0 
Pocahontas  Coal  Subs  . 
Pratt  &  Whitn  pref.. 100 
Procter  &  Gamble 100 

Preferred 100 

Boyal  Bak  Powd  pref  .100 
Rubber  Goods  Mfg  .S'eeSt 

Russell  &  Erwin 26 

Safety  Car  Heatcfe  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred 100 

Singer  Mfg  Co 100 

Snap  Hook  <fe  Eye... 
Standard  Milling  Co.  100 

Preferred loo 

5s 

Standard  Oil  of  N  J..11H 
stand  Undergd  Cable  100 
Sloss-Shetneld  -See  Stock 
Standard  Coupler  comloo 

Preferred loo 

StiUw-Bier&  Sra  Vpt  loo 
Swift&  Co 100 

1st  5s  1910-1914... .J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  6s  1908 A-O 

Title  Guar  <fc  Trust. ..loo 
Trenton  Pottery  com  100 

Preferred loo 

Trow  Directory  new. .  1 01  > 

Union  Copper lo 

Union  Steel  <fc  Chain.  100 

Preferred 100 

Union  Switch  &  Signal  51 1 

Preferred 50 

Union  Typewr  com. .100 

1st  preferred loo 

2d  preferred 100 

U  S  Cast  Iron  Pipe...  100 

Preferred 100 

U  S  Cotton  Duck 100 

Preferred 100 

U  b  Envelope  com...  100 

Preferred loo 

U  S  Glass  common... Ion 

Preferred 100 

U  s  Reduct&BenninglOO 

Preferred 100 

1st  mort  6s 

U  S  Steel  Corporation  See 
Universal  Tobacco. ..Ion 

Preferred 100 

Ya  Coal  Iron  <fe  Coke.  100 

5s  1949 M-S 

Westingh  Air  Brake. .50 
White  Knob  Mining.  100 
Worthing  Pump  pref.  100 


15 

420 
102 

lol 


.ilk 
20 


80 

10 
10 

250 
1  106 

12 
Exch 
86  Hi 

16 

2  Hi 
4  Hi 


llo 


103 


98 
12 
60 
20 

,  0 

. 

list 

106 


6 

45 
H2 

57 

99  Hi 
110 
120 

41 

14 

54 


.  .i 

O-t 

21 

50 

5  Hi 
so 

10 

60 
a4 

101 


86 


110 


41H> 

15 

57 

53 

95 

2;'i 
40 

6Hi 


106 

25 

26 

Exch 

list 

100 

'      2 

* 

130 

140 

123 

135 

1      Il34 

12 

225 

230 

95 

840 

350 

115 

10 

55 

65 

7 

7H? 

1    13i4 

\   45H2 

46  Hi 

100 

19 

20 

88 

29  Hi 

86 

87 

Exch 

list 

140 

160 

33 

40 

so 

114 

10 

12 

43 

40 

92 

94 

11 

11  >2 

130 

150 

128 

10 

11 

29^ 

30  Hj 

t    24 

2  4  Hi 

1    43  Hi 

44 

28 

28  H2 

91V, 

92 

105 

167 

t      5 

5>ft 

127 

131 

.V,. 

92 

339 

341 

202 

205 

102 

103 

oekEx 

list. 

1 

62 

130 

137 

166 

171 

139 

142 

140 

147 

t 

37 

38 

5 

6 

21 

22Hj 

iii> 

71 

695 

697 

220 

Exch 

list 

27  H? 

33 

115 

125 

70 

105 

110 

8101 

102 

*    12 

1234 

75 

J106 

110 

525 

0 

6H1 

69 

72 

To 

t        5*4 

5Hi 

27 

35 

40 

50 

t    72 14 

i 

91 

62 

65 

119 

123 

115 

US 

6 

6Hi 

30 

27 

27  Hi 

8S 

90 

45 

70 

80 

36 

38 

140 

145 

34 

34  Hi 

64 

65 

86H> 

87  Hi 

Stock 

Exch 

14 

16 

35 

45 

7Hi 

9 

48 

51 

1172 

175 

22 

22H» 

118 

120 

8  Buyer  pays  accrued  interest.        1  Price  per  share.        t  Sale  price. 
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doston,  Philadelphia  and   Baltimore  Stock  Exchanges — A   Dailv  and   Yearly   Record. 


Skar*  Prices-  Nut  Per  Centum   Price*. 


Saturday, 
Nov.  23 


sao  sso 

1*6*  16-  \ 
•846   

108  199 

109  109 
•189   

79)4  80 
•55*  06 
144*  144>v 
80*  37 
80   38* 
04*  04* 
•81   


908   909 
•74*  7«* 
80  0-10  86* 
40  110  3-10 

37*  37* 

51*  514 

104*  10S 
•0'H  91* 
39*  93 
18*  10* 
90   90 

88  86* 

98*  94* 

•il  8<* 

*  * 


190* 

116 

108* 
•680 
90* 

•17* 
6214 
38* 

69* 

48 

88 

77* 


1«J« 

lie 
too 

070 

>S* 

18 

63»« 

93* 

69 

48 

94 

77* 


1%   1* 
34   3* 

•90   

188   133 

26*  86* 

6*   B* 

80   95 

118   119* 

47    47 


90 
14 


99 

1*X 


•70 


78 
78 
•  Bid  and 


Monday, 
Nov.  25. 


800*  960 
160  108 
■144 

191   101 
169   100 
133*  133* 
70*  81* 
60    00* 
144*144* 
38*  3** 
30    86 


04 

•81 

•100 

900 


04 


110 
900 
74*  75* 
b 
40  40  5-lf 
80  30  7-16 
•37*  97* 
01*  SI* 
103*  104* 
91*  01* 
39    84* 
10*  15* 
94*  90 

79*  86 
•91    93 
88*  89* 


191* 
U8 
180 
604 

25* 

17 

69* 

as* 

68* 
47* 
93* 
76 
4* 
1* 
6% 
•90 
> 

85* 
5* 
25 
118* 
47 
28* 
13* 


192* 

116* 

101 

004 
85* 
17 
83* 
93* 
6** 

«"i* 

85 

77 

4* 
1* 

s* 


138 
88 

6* 
9.' 

118* 
47* 
99 


•71*  78 
♦ 78 

asked  prioei 


Tuesday, 
yov.  26. 


•850 
106 
•845 
101 
160 
182 

7b* 
•64 
144* 

36* 

38 

04 

28 


200 
160 

191 
169 
138 

79* 

65 
144* 

36 

30 

04 

99 


900 

900 

76  1-lfl 

75* 

25  3  It 

25* 

40 

40 

0 

97* 

27* 

00* 

61 

104* 103* 

01 

01 

31* 

39* 

16* 

18* 

94* 

94* 

77* 

80* 

23* 

03 

81 

82 

x 

X 

121 

133* 

115*  116 

100 

181 

045 

550 

25* 

25* 

16* 

16* 

•82 

0-i* 

28* 

83* 

68* 

09 

•4«* 

474 

84 

24* 

70 

70 

4* 

4* 

1* 

1* 

J* 

»X 

90 

90 

183 

133 

85 

86* 

5 

5* 

86 

25 

117*117* 

46* 

47 

38* 

98* 

13* 

13% 

71   78 
' 78 

no  sale  wae 


Wedrusday\  Thursday, 
Nov.  27.    Nov.  28. 


360 
100 
945 
191 
160 
181 
70 


900 
100 
945 
191 
100* 
189 
70* 


55*  56N 
144   144 

SO    97* 
80    30 
04    94 
88*  83* 

• 100 

808   80H 
78*  78* 

95*  H5  7-10 
40*  4C* 
2«*  3C* 
97*  87* 
51*  51* 
103*  104* 
90  90* 
31  31* 
16*  15* 
•94* 

80  81* 
93  23* 
81*  89 


193 

110 
100 
050 

25 

16* 
•68 

23 

69 

47 

«4* 

76 
4* 
IX 


125* 
116* 
160* 
650 

38* 

UH 

03 

98 

09 

47 

■'.5 

76* 
«X 
1* 


.....   90 

18S 

80   20* 


25*  86* 

46  %  48* 

28*  29 

13*  IS* 


74*  74* 
78   79 
made. 


►3 

a 

X 

O 


Q 

► 


a  29  15-16 


Friday, 

Nov.  29. 


869*  950* 
•165   160 
940   940 

160"  160 
•181       18i* 
78        79 
66        56 
148*  149* 
37*     38* 
3ft         3f* 
94        94 
94*     95 
•105      110 
•808      909 
76  1-18  78* 
85  616  33* 
40*     40* 
30    30  11-10 
87        97 
•50*     51 
108*4  101* 
90*     9C* 
31*    38 
18*     If* 
•04*     95 

75*    70* 
28*     34 
82        88 
*H       * 

194*  IS'}" 

lltfi  117* 
100      100 
015      045 
95*     95* 
16*     16* 
09        03 
93        23 


•47 

33 

70* 

•»* 

•1* 

•8* 

I 

189* 

25* 
5* 

854 
117* 

46* 

89 

13* 


47", 
24* 
76* 

s« 

4 

80 

183* 
•8* 

a* 

25* 
118* 
4  8* 
29 
14 


74*     74* 
70*     79* 
80  3-1 6 


ACTIVE  STOCKS. 
U  Indloatea  unlisted. 


Kallrond  Ktoeki, 

Boiton  4  Albany (  Uoiton)....100 

Boston  Bleraied,  tall  paid..        "        ....100 

Boiton  A  Lowell "        ....100 

Ho. tun  4  Maine "        ....100 

Chlo.  Juno.  4  Un.Btook  Yds.       "       ....100 

Preforred "        ....100 

('Loo.  okla.  *  G.  trust  oerts.  (Phlla.*.. .  •   50 

Preferred  Tr.  oertfs "       ....   60 

Kltohburg,  pref (Boiton I....  100 

i.ehtgh  Valley (Phlla.)  ....   60 

MasiaehuietU  Mleot.  Cos.  t.(Boston)....100 

Preferredl "        ...100 

Mexican  Central "       ....100 

Northern  Central (Bait.)  ....   60 

Old  Colony ( Boston ) ....  1 00 

Pennsylvania ...  (Phlla.)....   50 

Heading  Company "        ....    50 

1st  preferred "        ....   60 

2d  preferred "       ....   50 

Seaboard  Air  Line    (Bait)  ....100 

Preferred "        ....100 

Onion  Paotno (Boston)...  .100 

Preferred "       ....100 

Union  Traction,  $17*  paid.  (Phlla.)....   50 

Dntted  By  4  Bleo.  Oo (Bait.)  ....   60 

West  Bnd  Street..... .(Boston) —   50 

Miscellaneous  Mtocke. 
Amalgamated  CopperT  .....(Boston)....  100 
Amer.  Agrlonl.  Chemical  T..        "        ....100 

Preferredl "        ...100 

American  Alkali (Phlla.)....   50 

Preferred,  $10  paid  .......       "       ....  60 

American  Sugar  Heflrjlng ". (Boston ;...   100 

Preferredl "       ....100 

Amer.  Telephone  4 Tel. Co..        "        ....100 

Calumet  4  Heola    "        ....   85 

Camb.Steel, 818*  paid  reota.l Phila.)  ....   50 

Centennial  Mining (Boston)   ...  96 

Consolidated  Gas (Bait.)  100 

Contol.  Lake  Superior.,,,.,  (Phlla.1  ....100 

Preferred "        .,..100 

Dominion  Coal .(Boston)....  100 

Brie  Telephone "       ....100 

Lehigh  Coal  4  Navigation. .    ( Phlla. ) . . . .   50 

Marsien  Col , ,        "        ....100 

National  Asphalt  1 "       ....  60 

Preferred! ...        "        ....   60 

New  Bng.  Cotton  Yarn,  pref. (Boston)....  100 

New  England  Telephone "        ....100 

Old  Dominion  Copper  1 "       .   ,     25 

Philadelphia  Bled  5 paid..  (Phlla.) 

Trinity  Mining   (Boston),...   25 

United  Gas  Improvement  T. .  (Phlla.) ....   50 
United  Shoe  Machinery (Boston),,..  25 

Preferred '■       ....   86 

United  States  OH "       ....  35 

WelsbaohCo. (Phlla.)  ....100 

Westlngh.  Bleotrlo  4  Mfg. . .  (Boston) ....  50 

Preferred "  50 

b  95  7-16  96  15-10       0  30  11-10   80  1-10 


Hales 
of  the 

Week. 
Shares 


107 

108 

10 

81 

163 

0H 

0,188 

807 

61 

96,800 
080 
524 
006 


01 

7,410 

167,001 

2,888 

68,536 

1,985 

876 

4,800 

947 

31,877 

9,823 

163 

79,747 

0,991 

906 

2,100 

93,308 

981 

1,306 

43 

11,098 

680 

195 

008 

1,174 

735 

3,981 

1,183 

740 

1,385 

3,185 

35 

314 

3,800 

8.898 

1,770 

1,534 

680 

087 

3,549 

IIMH 

085 

881 


Range  of  Sales  in  1901. 


Lowest. 


351  Jan. 
160*  Jan. 
388  July 
100  May 
14  1*  Jan. 
120     Jan. 

87*  Jan. 

45      Feb. 
130     Jan. 

28*  Jan. 

84     Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
205     Jan. 

09     May 

12*  Jan. 
32  3-16Jan.25 

19     Jan.     4 
0*  Jan.  81 

24*  Jan.  81 

78*  Jan.     4 

82     Jan,      i 

24* June  10 

15     Oct.   10 

.•**  Jan.     8 


78*  Nov, 

20      Oot. 

80     Jan. 

••July 

*Apr. 

ll'<*  Oot. 

113*  Oot. 

161     Jan. 

015     Nov 

18*  Mar. 

IS*  Oct. 

58     Jan. 

32*  Nov.  31 

40     Feb.  11 

83     May   15 

SO     Oot.  38 

62*  Jan.   21 

4*  Oct.   34 

1     Nov.  80 

8     Nov.  19 

90     Feb.  14 

127*  Jan.     4 

24*  Nov.  14 

4*  July   13 

34*  Oct 


113     Sept.  13 


30*  Feb. 
23*  Jan. 
10*  July 
40  Jan. 
54  Jan. 
60     Jan. 


Highlit 


10 
10 

88 

1 

1 


206  Apr.  18 

190  July  17 

848  Apr.  88 

800  Apr.   84 

102  June  10 

133      Apr.      t 
83*  Nov. 
60*  May 

148      Apr. 
30*  May 
46     July 
00     June  11 
20*  May     » 

106     Nov.  21 

212*  Apr.  90 
81      Apr.  88 

25  16-10No80 
40  4  Jane  17 

31  U-10NO89 
30*  June  81 
54*  Sept.  90 

1894  May  I 
99  May  1 
87  Jan.  9 
18*  Mar.  S9 
i'9     Apr.  83 


199* June  18 

::4*  June 

13 

91  June  18 

9*  Jan. 

lli 

*  Mar. 

4 

169* June 

8 

180  July 

IB 

189   May 

22 

380   Mar. 

5 

31* June 

11 

34*  May 

1 

65*  July 

10 

3S4  Apr. 

12 

76  Aug. 

3 

50  Oou 

15 

09  Jan. 

2 

79*  Apr. 

12 

7*  Jan. 

3 

8*  Feb. 

13 

10   Feb. 

13 

90  Jan. 

2 

146   Apr. 

12 

38*  Mar. 

5 

8*  Feb. 

13 

41  June  20 

128*  Jan. 

2 

48*  Nov. 

14 

80  Sept 

0 

17  Mar. 

30 

55  Apr. 

12 

75  Aug. 

21 

80*  Sept.  17 

INACTIVE  STOCKS 

BAILROADS.-Priee* 
Amer.  Rallwais(Phil)  50 
411  *  Charlotte  (Bait)  100 
■oi  4  Maine  pf .  ( Bost )  1 0  C 
Boston  4  Ptov.  "  100 
LK>rm  4  Passum  "  100 
(Oonn  Elver....  "  100 
OonaolTrPitUT(Phil)  60 

PreM "       50 

4a  South  4  Fla.(Balt)100 

lit  pref "      100 

Id   pref "      100 

JJ'rmanfn  Pass(Phll)  50 
Bestonr  M  4  T     "        60 

Pref "        60 

.nds  Street "      100 

Little  Sohuylk.  "  60 
slain*  Central. (Boit)  100 
Ulnehtll4SH.(Phll)  50 
Beaquehon'g  V.  "  50 
MorthPenn....  ••  60 
Pere  Marqu'te.(Bost)100 

Pref «'     100 

Phil  Germ  4  N.(PhU)  60 
Phlla.  Traetlon  "  60 
Bys  Co  General  1  "  .... 
Butland  pref  ..(Bost)  100 

United  N  J (Fhll)lOO 

OnPow4  Trans  25 

West  Bnd  pref.(Bost)  60 
West  Jer4  SS.(Phil)  50 
WestNT4Pa.  "  50 
Wis  Cent,  new. (Bost)  100 

Pref "     100 

<  or  Nash  4  B.     "      IOC 
MIBCBLLANBOUS. 
Allouei  Mtnlng(Bost)   96 
Amer.Oement.  ( Phil) 
Am  Gold  Dredg(  Bost) 
Amer.  1.  4  8      (Phil) 
▲mPneumServ(Bost) 

Pref " 

Aroadian " 

Arnold  Mining.  " 
Atlantio  Mln'g.  " 
Baltic  Mining..     " 

Beth  Steel (Phil) 

Boston  Bleo Lt(Bost)100 
^amb^la  Iron.. (Phil)  50 
Camb  SDrexel  root  "  .... 

Janton  Co ( Bait)  100 

Central  Oil (Bost)   95 

ConMercurgold     "  5 

Cumb  Tel  4  Tel  "  100 
Dsly-West  Mln  20 

Danv  Bessemer  (Phii)  1* 
DeLong  H  <&  E  •<  10 
Dlam  Bute  St..      "      10 

Pre   "    .. 

Domln  Coal  pf.  (Boat)  100 

Dom  Iron  &  S.tf    "     

Eaeton  Con  EL  (Phil)  60 
Edison  El  111.. (Bost)  100 
XleoCoof  Ami]  (Phil)  60 
Franklin  Min'g.(Bost)  25 
General  Elect..      "    100 

Pref. "    100 

Ind-Egyp  Com  "  100 
Iat  Bat  HA8M"  10 
Int8P<8>Dyn*m(Phll)  60 
Isly  BoyaleU..(Bost)  25 
Maeufac  Bub.. (Phil)  60 

Fret "       60 


10 
10 

50 
BC 
60 
26 
35 
35 
25 
50 


Bid. 


Nov. 
15* 
100 
100 
800 
100 
370 


63* 
48 

V,* 
77 


68* 
170 


107* 
83 
86 


9*>  K 
5* 
118 

■'4*5* 
114 


81 

«'X 
130 

4* 

2* 

6* 

"ad' 
5 
1 

88 
46 


47* 


97 

ex 
1* 


80 


lit* 


6* 
10 
373 


1 

8*4 
83 


Ask. 


29. 


803 
170 

380 


100 
80 


179 
064 


85 

87 


118* 

•  •  •  •  I 

iii* 


91* 
49* 
140 

ik 

"*3* 
7 


8* 
14 

89 

47 

•  •  •  •  * 

1  at*  •  • 


98 


180* 
81 


119 

98* 

810* 


376 


4 
1* 

83* 


STOCKS-BONDS 


MISCBLL.— Oonoluded 

dBrew  asstpdf  Bait)  100 

Pref.,  asst.pd     "      100 

lanranthaler . .  (Bost)  100 

'ex  Tolephono      "        10 

NewBngGs4C  1     " 

New  Hav  I  4  8. (Phil)      6 

Old  Col  Mining.  (Bost)   86 

Osoeola  Mining.     "        35 

Palmetto  Co.... (Phil)  86 

ParrottSU4Cop(Bost)  10 

Penn  Bleo  Veh. (Phil)  50 

Pref "        60 

Pennsyl  Salt...  "  50 
Pennsyl  Steen .     "      ., 

PTOft "        100 

PhilaCo.. "        50 

PlantersCompT  ( Bolt)  100 
Qulnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  85 
Santa  Tsabel  G     "  5 

Seattle  E.eotrto     "      100 

Pref "      100 

Bosque  I  A  ST. .(Phil)  5 
Tamaraok  Mln. (Bost)  85 
Tidewater  St.. .  (Phil)  10 
Torrlngton"A"(Bost)  28 

Pref "       36 

DnCopL4M'g  "  35 
UnKlL4Powpf  (Bait)  50 
United  Fruit  (Boat)  .100 
OS  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwick  I  4  8.  (Phil)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  35 
Wolverine  Mln.     "       35 

Bonds— Boston. 
Am  BeilTel4s..l908  J4J 
AT48Fgeng4s.'95A40 

Adjustment  g  4s..  1995 
Boston  Term'l  3*s.  .1947 
Bos  Un  Gas  1st  5s. '39  J4J 

2dM5s 1930  J4J 

Bur4  Mo  Blv  ex'pt  6s.J4J 

Non-exempt  61. '18  J4J 

Sink  fund  4s. .1010  J4J 
Cent  Vt  1st  4s  1930.  .Q-F 
Ch  Bur4Q4s.l022F4A 

IowaDlv  4s.  1919  A40 
Chicago  Juno  5S.1915J4J 
Oh  4  No  M  gu  5s. '31 M4N 
Chi  4  W  M  gen  5s.'31  J4D 
Curr't  Blv  1st  5s.'27  A40 
D  G  B  4  W  1st  4s.'46  A40 
Domln  Coal  lst0s.'13M4S 
^ast'n  1st  M  6s  g.'06  M4S 
Fr  Blk4M  V  1st  6s '  33  end 

Unst'p'dlst6s.'33  A40 
111  In  Steel  oon  v  5s. '  1 0  J  4  J 

Debenture  5s.  1 9 1 3  A40 
KCC4  Slst5sg.'25  A40 
K  C  Ft  S4G  lstfs.'08  J4D 
E  C  F  84Mcon  6s.  '28M4N 
K  C  M  4 B  1st  4s..'84  M4S 

Inoome  5s..,,, , 

K  C4  M  Ry4B  6s.'29  A40 
KC8tJo4CB7s.'07J4J 
LRock4F81st7s.'05J4J 
MarH4  0nt6s...'25  A4C) 
Mex  Cent  4s  g.. 1911  J4J 

1st  oon  1  no  3s  g  non-oum 

2d  oon  lno  3s  non-oum.. 


Bid. 


181 
»X 

0 
0 

4* 
93 


35 


111* 
43 

84* 
47* 
14 
156 
8* 

54* 

103* 

370* 


3 
83 
88 
15* 
33 

e* 


8 

68 

99 
5103 
i   93 

hu 

{   80 
{ 


$119 
H07 

I100 

I   83* 
{101 
{  .... 

alio 

2100 
{100 


1100 
2101 

(111 

2137 
21  36 
{100* 
(101 


(114 
(i83 
{   08 


{107* 
till 
{105 
1118 
i   81 

SI 

81 


Ask 


189 
2* 
6* 

"*4« 
98* 


354 


•  •  •  •  ■ 
»  ■  •  • 


10 

167 

4 


* 


280 
8* 
87 
87 

8?* 

80 

154 

82* 


24 

50 

100 

103 

84 

110 
84 
03 


84 


100 
111 


106 

101 

lis" 


100 

184* 

100 

90 


88 

3i* 

32 


BONDS 


Boston— Concluded. 
NewBngoongen5s'45J4J 
N  ECotYarn  5s  1929F4A 
NEGas4C  1st  5s.. 1937 
New  Eng  Tele  6s.' 10  A40 

0s 1907  A40 

N  Y4NBnglst7s.'05JAJ 
1st  mort  6s.. ..  1905  J4J 
Rutland  1st  6s.  .'02  M4N 
Rut-Can  1st  4s  1949.  J4J 
Seat  Elec  1st  6sl08OF4A 
Torrington  1st  6s  1018... 
West  End  St  5s.  .'03  M4N 

4* 1914M48 

Deb  4s 1910  M4N 

Bonds—  Baltimore. 

Anaoostla  4  Pot 5s 

Atl  4  Ch  1st  7S.1907  J4J 

AtlG-Llghtlst5sl917J4D 

Atl  Coast  L  Otfs  5i . . J4D 

Bait  Belt  1st  5s.  100OM4N 

BaitCPaslst5s.l911M4N 

Bait  Fnndg  5S.1910  M4N 

Exchange  3*s.l930J4J 

Balt4Plst6sml  1911A40 

1st  0s  tunnel  1911..J4J 

Bal  Trao  1st  5S.1929M4N 

Ext  4  Imp  Os.1901  M4S 

NoBaltDlv  5S.1942J4D 

Conv'rtlble5sl0O6M4N 

Central  By  OS...1012  J4J 

Consol  5s....  193 2  M4N 

Bxt  4  Imp  5S.1033M4S 

Chas  City  Ry  1st  5s  '23J4J 

Chas  Ry  G  4  Bl  5s '  99  M4S 

CharlC4A  ext5s.l909J4J 

3d  7s  1910 A4C 

Clty4Sub  lst5s.l923J4D 
Clty48ub(Waih)lst5s'48 
Col4Grnvlst6-6.1917J4J 
Consol  Gas  6s..  1910  J4D 

5s 1939  J4D 

Ga  4Aialstpf5sl945A40 
GaCar4Nlst5sg.l929J4J 
GeorglaPlst5-6s  1922J4J 
GaSo4Fla  1st  6S.1945J4J 
EnoxvTrao  lst5s'28A40 
Lake  R  El  lstgu5s'42M48 
Maoon4Nlst4*s'90M4S 
Maryland  Brewing  6s  .... 
MetSt(Wash)lst5s'35FA 
New  Orl  Gas  1st  5s.. .  Var 
NewpN40Plst5s'38M4N 
Norfolk  St  1st  5s  '44.J4J 
NorthCent4*s.l925A40 

6s  1904 J4J 

Series  A  5s  1928.... J4J 

Series  B  5s  1026.... J4J 

Pin  On  Trao  6s.  1997  J4J 

PotomVal  lst5s.l941J4J 

SecAvTn(Pltta)5s'34J4D 

Bav  Fla  4  West  5s  '34  A40 

Seaboard  A  L  4s  1950.... 

8eab  4  Roan  5s.  1926  J4J 

So.Bound  lst5s'41.A40 

UnElL.4Plst4*s'20M4N 

Un  Ry  4  El  1st  4s'49.M4e 

Inoome  4s  1949..,. J4D 

Ylrg  Mid  1st  6s.  1906  Mac 

3d  series  6s..  1911  M4S 

3d  series  6s..  1916  M4e 

4th  ser  3-4-5s.l021M4£ 

5th  series  5s.l»26  M4c' 


Bid. 

Ask 

1 

1108 

*  •  •  •  e  • 

1  03 

08* 

{103 

{103 

{110 

111 

{107* 

{102* 

1101 

1104* 

105 

•.»••». 

103 

| 

1 

98 

89 

116* 

116* 

ib'7" 

ib»" 

1304 

181 

111 

111* 

118 

120 

116* 

117 

•••••• 

181 

100 

' • • •• t 

■•••tl 

•  •  •  • 

118 

180 

117 

105 

108 

93* 

95 

116 

107 

100 

no 

117 

94 

95 

128 

185 

118* 

114* 

114 

114* 

111* 

111* 

187 

139 

t  •  »  *  s  * 

114* 

87* 

100 

130 

61* 

08 

110 

1044 

106* 

110 

113 

107 

108 

181* 

181* 

116* 

109 

118 

118 

85* 

80 

119 

109 

109* 

83* 

85 

944 

94* 

71* 

73 

107 

no 

121 

.  •  •  e  e 

110 

•  ••>•• 

116* 

116H 

BONDS 

Baltimore— Conclu'd 
Ya  (State)  3s  new.'32J4J 
Fund  debts-  3s.  1 9  9 1 J  4 J 
West  N  C  oon  Os.1914  J4J 
WestVaC4Plst8g.'llJ4J 
WU4  Weld  5S..1935  J4J 
Sonde—  Philadelphia 
AlleYyEext7sl01OA4O 
Asphalt  Co  5s  tr  Ctfsl949 
Atl  City  1st  5sg..'19  M4N 
Balls  Ter  1st  5s.  1920  J4D 
Berg4BBrewlst6s'21J4J 
Cambria  Iron  8s.l917J4J 
Ches4D  CanlstSs.'  1 6  J4.1 
Cnoo4Mem  1  st5sl  949J4J 
ChooOk4G  gen  5s'l9J4J 
Clt's'8tRy(lnd)oon5s.'33 
ColumStRy  lstoon5s.'82 
Con  Trao  of  N  J  1st  5s..'S3 
Del  4  B  Bk  1st  7s.'05  F4A 
Bast4A  1st  M  5s.'20  M4.'. 
Bdlson  Bleo  5s  stk  tr  otfs 
Blec4  Peop's  Tr  stk  tr  cttt 
Blm4WUmlst6s.'10J4J 
Income  5s...  .2862  A40 
Bq  111  Gas-L  Istg5s.l92b 
Hestonv  M  4  F  oon  5s. '24 
H4  B  Top  oon  5s.'25  A  fcO 
Indianapolis  Ry  4s.. 1033 
Lehigh  Nav  4*s..'l4  Q-J 

RR4sg. 1014  Q-F 

Gen  M4*sg..  1024  Q-F 
Leh  V  C'l  lst5sg.'38J4J 
Leh  Yal  ext  4s. .  1948  J4D 

2d  7s. 1010  M4i: 

Consol  6s 1923  J4L 

Annuity  0s J41) 

Bat  Asphalt  6s.1951.J4J 
New'k  Con  Gas  5s  '48  J4D 
Newark  Pass  con  5s.l03O 
NYPhll4Norlst4s  '39J4J 
Inoome  4s ...  1 030  M4N 
No  Penn  1st  4s.. '36  M4N 

GenM7s 1903J4j 

Penn  gen  6s  r...l910  Yar 

Consol  6s  0, . .  .1905  Yar 

Consol  5s  r....  1919  Yar 

Penn  4  Md  Steel  oon  6s. . 

Pa  4  N  Y  Can  7s..'06  J4D 

Cons  5s 1939  A40 

Cons  4s 1030  A40 

Penn  Steel  lst5s.'  17  M4N 
People's  Tr  tr  certs  4s. '48 
Phlla  Elec  goid  trust  otft 

Trust  oertfs  4s 

Ph4Er  gen  M  5g.'20  A40 

Gen  M  4s  g..  1020  A40 

Ph  4  Read  2d  Os.'SS  A40 

Consol  M  7s..  19 11  JAD 

Con  MOsg...  1011  JAD 

BxtImpMlsg.'47  A4C 

ConMof '82  4s.'S7  J&j 

Terminal  5s  g.  1041  Q-r 

P  Wll  4  Bait  4s.  1917  AAi 

Collat  trust  4s.  1921  J4J 

Read  Co  gen  4s,  1097  J  A) 

Rochester  Ryoon5s.l03l 

3ohRESldelst5sg'35J4U 

Soran  Trao  1st  6s^32M4N 

DnTraoPltUgen5s'07JA' 

Welsbaohsf  5s  103O.J4D 

lAnd  interest. 

•Price  includes  overdue 


Bid. 


99* 
09* 

180 

115 

131 

138* 
40* 

113 
98 


110* 
111* 


111 


87* 
117 
107 

108* 


87* 
111* 


110 
130 

196" 


90* 
100 

i'0'4" 

84 


106* 


118 

sat  (jag 

109* 
05 

i"o* 
100 
00* 

13C* 
106* 


lid 
121 


88* 

•   •••(« 

111 

lit* 
79 


capo 


Atk 


09* 
100 

1*15* 


134 
1184 


50 


118 

•  I  •••I 


98 


8b* 


•  e  •  •  1 

187 


31 
steti 

llll' 


116* 


•   •  •  ■  I 

107 


183 


S  I  •  •  s 


nvH 


1154 


THV:    d^KONKLE. 
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Investment  ami  Railroad  %n\z\\x%zntz. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  rogular  weekly  or  monthly  rr-turns 
can  he  obtained.    The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  <  r  month,  and  i  Ik-  ' 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  tin'  street  railways  are  brought  tOQi  tin  r  separately  on  a  subsequent  page. 

Notice   CIhuik©— Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


Adirondack 

Ala  it  Southern. 

Ala  Midland 

Ala  N  O  &   I  oxas 

NO  &No  East. 

Ala*  Vlcksb'g 

Vioksb  Bh&  P. 

Ann  Arlior 

Ann  Wash  &  Hal. 
Atch  Top  &  S  Fe. 
Atlanta  «fc  (  har.. 
Atl  Knoxv  &  No. 
Atlanta,  A:  W  Pt.. 
Atl  Coast  Line  .. 
Atl  Vald  &  West. 
Austin  ANorthw 
Bait  &  Ann  S  L... 

Bait*  Ohio i 

B  &  O  Soutkw.  < 
Bangor  &  Aroost 
Bath  &  Haniuion 
Bellefonte  Cont'l 
Bridgt  &  Baco  R. 
BuflRoch&  i  iits 
Buflalo  &8usq... 
Burl  O  Rap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
CentT  New  Eng. . 
Cent'l  of  N  Jersey 
Central  Paoiho.. 
Cent'l  Pa  &  West 
Chattan  South'n. 
Chesap  &  Ohio... 
Chic  &  Alton  Ry. 
Chic  Burl  &  Quiu 
Chic  &E  Illinois. 
Chi  ■.  Gt  Western. 
ChioInd&L'v... 
Chic  Milw  &  8t  P 
Chic  &  North  W'n 
Chic  Peo  &.  St  L  > 

StLCh&StP5 
Chic  RI&  Pac... 
Chic  St  PM  <fcO. 
Chic  Term  Tr  RR 
Choc  Okl  &  Gulf. 
Cin  N  O  &  T  Pac. 
CI  Cm  Oh  &  StL. 

Peoria  &East'n 
Clev  Lor  &  Wheel 
Colorado  &  South 
Col  Newb  &  Lau . 
Col  Sand  &  Hock 
Cornwall  &Leb.. 
Cumberl  d  Valley 
Denver  &  Rio  Gi 
Detroit  Southern. 
Det  &  Mackinac. 
DulSoSh&AtL. 
E  St  L  &  Carond. 

Erie 

Evansv  &  Indian 
Evansv&  TH... 
Find  Ft  W&  W.. 
FtW&DenvCity 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G&  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGrH&M.. 
Great  North'n— 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Hlinois  Central.. 
Illinois  Southern 
Did  Deo  &  West'n 
Did  111  &  Iowa... 
Int  &  Gt  North'n 

Diteroc  (Mex) 

D)wa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  RR. . 
Leh  Val  Coal  Co. 
Lexing  &  East'n. 
Lou  Hen  &StL.. 
Louisv  &  Nashv. 
Macon  &  Birm... 

Manistiqua 

IMexioan  Central 
Mexican  lntern'1 
IMexioan  Nat'l.. 
Mexican  North'n 

JMexicanRy 

Mexican  South'n 
Minneap  <fe  St  L. 
M  St  P  &  8  St  M. 
Mo  Kan  &  Texas 


Latest  orons  Earning* 


or  Month 


September 
:!d  \vk  Nov 
June 

Pac  June. 
October.  .. 
October. .. 
October.  .. 
3d  wk  Nov 

•eptembei 
October. .. 

July 

Ootober.. . 

June 

September 
October. .. 

May 

Septcmbei 

October. .. 

September 
September 
October. 
September 
3d  wk  Nov 
September 
4th  wk  Oct 
3d  wk  Nov 
3d  wk  Nuv 
October . . . 
October . 
September 

June 

2d  wk  Nov 
3d  wk  Nov 
October... 
September 
3d  wk  Nov 
3d  wk  Nov 
3d  wkNov 
3d  wk  Nov 
October... 

October... 

September 
October. . . 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3dwk  Nov 
October. . 
3d  wk  Nov 
September 
3d  wk  Nov 
September 
September 
3d  wk  Nov 
3d  wk  Nov 
September 
2d  wk  Nov 
October. .. 
October. . . 
3d  wk  Nov 
3d  wk  Nov 
September 
September 
October.  .. 
October.  . 
September 
3d  wk  Nov 
1st  wk  Nov 
1st  wkNov 

October. . . 
October... 
October... 
October... 
3d  wk  Nov 
September 
October. .. 
October... 

July 

September 
3d  wkNov 
Wk  Nov.  9 
3d  wk  Nov 
Ootober. . . 
3d  wk  Nov 
September 
October... 
October. .. 
October. .. 
September 
October. 
3d  wk  Nov 
October. . . 
Ootober.  . 
3d  wk  Nov 
September 
3d  wk  Nov 

May 

Wk  Nov.  9 
1st  wkNov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 


Year 


9 
18,579 
49,632 
71,062 

190,922 

105,333 

93,9  L5 

34,641 

7,333 

5,390,922 

2  15,957 

56,890 

49,656 

605,065 

23,051 

20,422 

8,452 

4,583,533 

150,158 
3,030 

5,591 

3,321 

123,446 

74,15s 

184,335 

809,000 

178,710 

53,008 

1.543,880 

1,874,070 

2,386 

2,085 

320,011 

847,800 

4,970,33  1 

145,420 

153,1  si 

86,842 

985,88 

4,546,105 

135,810 

2,703,337 

"  ,261,630 

31,485 

109,990 

101,051 

362,592 

44,922 

259,147 

127,280 

14,817 

21,323 

29,646 

112,856 

228,200 

23,644 

65,300 

45,779 

13,57s 

3,757,1 02 

6,042 

27,598 

9,635 

164.S24 

233,431 

108,779 

28,501 

567,711 

65,090 

22,041 

3,347,031 

663,374 

153,003 

4,163,408 

119,241 

517,476 

3,706,679 

11,449 

59,698 

143,302 

107,660 

71,300 

49,244 

7,647 

18,762 

414,837 

33,224 

2,894,05s 

2,138,415 

34.103 

59,865 

619,485 

15,002 

2.770 

323,052 

406,222 

142,916 

43,892 

86,100 

13,990 

64,612 

141,330 

383,492 


Year 


$ 

18,308 
46,623 
76,894 

1  77,544 

86,782 

93,548 

34,634 

5,193 

5,070,4  17 

231,100 

40,383 

47,085 

658,649 

20,071 

12,830 

6,855 

4,246,392 

128,977 
3,705 
3,504 
3,359 

102,293 

00.851 

161,091 

619,000 

130,450 

58,964 

1.028.S15 

1,805,864 

2,403 

1,004 

299,019 

800, 193 

4,772,004 

132,438 

129,650 

75,!)  11 

851,003 

4,184,225 

132,879 

2,400,515 

1,230.483 

27,238 

*85,14() 

85,426 

370,008 

47,302 

186,100 

117,596 

13,903 

21,665 

17.836 

108,148 

211,100 

24,075 

69,<357 

41, sis 

11,1*35 

3,158, 33" 

7,394 

28,349 

9,610 

163,074 

189,428 

107,758 

24,110 

565,641 

72,801 

20,727 

2,325,735 

505,066 

192,520 

3,023,32 

109,780 

504,520 

3,414,924 

11,199 

55,928 

104,354 

128,379 

77,500 

41,126 

4,300 

16,145 

360,072 

31,721 

1,045,12:; 

679,000 

27,294 

61,501 

574,905 

11,075 

4,001 

309,723 

435,42s 

131,912 

56,240 

90,200 

12,721 

60,985 

94,556 

378,072 


July  1  to  Latest  Date 


Year 


S 

59,125 
961 
1,021,923 

644,488 
328,898 

305.751) 

728.749 

23,683 

20,107,720 

245,957 

201,303 

740,689 
1,718,096 

90,330 

250,450 

28,088 

17,399,112 

393,875 

8,596 

19,700 

12,887 

2.7  Hi. 730 

200,079 

1,071,059 

15.205,030 

3,090,731 

219.0  4S 

5,967,059 

5,710,137 

24,002 

30,957 

6,826,365 

3,328,770 

14,430,790 

2,444,994 

3,193,179 

1,889,749 

19,051,732 

17,005,901 

487,297 

8,490,868 
4,311,709 

029,957 

"2,257,209 

2,153,546 

7,850,15 

1,025,494 

927,562 


39,386 

519,214 

102,526 

307,168 

5,018,725 

504,789 

202,300 

1,062,407 

53,320 

14.672,153 

137,183 

607,701 

33,638 

515,208 

649,197 

423,400 

80,044 

12,000,268 

1,511,485 

415,239 

10,722,179 

2,189.210 

645,838 

13,557,227 

2,163.426 

1,325,890 

13,690,888 

46,748 

59,698 

415,706 

1,979,238 

1,351,700 

998,209 

26,508 

413,897 

1,182,737 

136,060 

10,087,553 

6,921.100 

101,329 

242, OSS 

11,850,018 

40.184 

25,403 

6,439,583 

1, 41 5, 096 

2,817,979 

590,500 

1,488.600 

273.448 

1,460,140 

2,594,710 

7,110,852 


J'/irious 
Year 


$ 
54,562 

829,327 
949,051 

621,007 

265,56:; 

260,330 

063, sol) 

16,038 

L7,410,893 

231,100 

105.03!) 

702,472 

1.682,202 

70,144 

150,00  1 

24,975 

15,595,110 

345,612 
9,445 

11,372 

11,020 

2,304,109 

157,136 

1,810,629 

12,433,471 

2,844,228 

244,995 

5,157,668 

5,376,126 

24,430 

41,831 

6,275,075 

3,251,065 

13,225,020 

2,211,343 

2,874,001 

1,041,437 

17,344,408 

15,096,264 

453,168 

7,360,419 

4,025,122 

563,453 

*  1,471,095 

1,904,066 

7,115,147 

911,966 

717,537 


39,180 

428.100 

73,575 

291,415 

4,801,699 

449,071 

218,182 

1,042,597 

49,718 

12,976,518 

143,204 

583,076 

30,009 

470,461 

013,772 

399,208 

91,223 

11,263,292 

1,417,976 

400,580 

8,221,104 

1,640,334 

716,142 

10,577,580 

1,925.110 

1,144,593 

12,046,156 

43,153 

55,928 

291,449 

1,950,063 

1,422,690 

897,417 

17,820 

342,032 

1,075,883 

147,844 

8.023,633 

6,153,718 

90,972 

227.811 

10,723,030 

36.385 

32,248 

6,4.29,240 

1 ,254,527 

2,875,667 

576,079 

1,533,000 

259,947 

1,300,268 

1,774,795 

6,182,096 


ROADS 


Latest  Gross  La i 


We*  fe 
or  Month 


Mo  Pac  &  Iron  Mi 

Central  Brand 

Total 

Mob  Jack  &  K  C. 

Mobile  tte  Ohlo..< 

Mont  &  Mex  Gull 

Nash  Ch  is.  8t  La. 

Nev-Cal-Ore 

Nevada  Central.. 

N  YC&  Hud  Riv 

N  Y  Ont  <fc  West. 

X  Y  Susq  <&  West 

Norfolk*;  West' i 

Northern  Central 

North'n  Paolflo.o 

Ohio  <fe  Little 
Kanawha 

Pacific  Coast  Co. 

Pacific  Mail 

Penn-EastP&E. 
WestP&E... 

P<  nn  &  North w'l 

Pere  Marquette. . 

Pktla  &  Erie... 

Phila  Wilm  &  B 

Pittsb  C  C  &  St  L 

Pittsb  &  West'n 
Pittsb  CI  &  Tol 
Pittsb  Pa&  F.. 
Total  system... 

Plant  System—  ) 
Ala  Midland.  ' 
Brune  &  W'n.  1 
Chas&Sav...  f 
Sav  Fla  &  W. 
SilSOc&G..  I 

Reading  Co.— 
Phil  &Read.... 

Coal&IrCo 

Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland 

St  Jos&Grl 

StLKen'et&So. 

StL&NArk 

St  L  &  San  Fran  y 

St  L  Southwest   . 

StLVan&TH.. 

San  Ant&  A  P... 

San  Fran  &N  P.. 

San  Pedro  Los  An- 
geles &  Salt  L. 

SFe  Pres&Ph... 

Sav  Fla  <fc  West.. 

Seaboard  Air  L.. 

SoC  &  GaExt... 

So  Haven  &  East . 

Southern  Ind 

So  Miss  &  Ark  . . . 

So  Pacific  Co  b... 
Austin  &  No'n. 
Carson  &  Col.. 

Cent  Pacific 

Direct  Nav  Co 
Gal  Har  &  S  A. 
Gal  Hous<te  No 
Gulf  W.  T.  A  P. 
Hous.  E.  &VV.T. 
Hous.  &  Shrev. 
Hous&TexCe.n 
Iberia  &Verm'n 
Louis'a  West... 
Morgan's  L  &  T 
NewMex&  Ariz 
N  YT&Mex  .. 

Tex  &NOrl 

Ore  &  Califor'a 

Sonora  Ry 

So  Pac  Coast. . . 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'\ 

Terre  H  <fc  Ind  . . . 

Terre  H  &  Peor.. 

Texas  Central . . . 

Texas  &  Pacific. 

Tex  S  V  &  N  W  . . 

Tol  &  Ohio  Cent . 

Tol  P  &  WTest .... 

TolStL<fe  W 

Tor  Ham  &  Butt  . 

Union  Pac  RR  .  ) 
Oreg  RR  &  N  [ 
Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  <fe  Sea  e 

W  VCen&  Pitt.. 

Western  of  Ala  . . 

Wheel  &  LE 

Wisconsin  Cent.. 

Wrightav  &  T'n.. 

Yazoo  &  Miss  V.. 


Year 


Id  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
Wk  Nov  10 
October. .. 
October. .. 
October.. 
IthwkOct 
Septcmbei 
October... 
September 
October... 
3d  wk  Nov 
September 
2d  wk  Nov 

September 
August... 
April  ... 
September 
September 
Apiil  ... 
3d  wk  Nov 
September 

September 

October ... 
August ... 

August 

August 

2d  wk  Nov 


October . . . 


October. . . 
October. .. 
Ootober. .. 
September 
September 
3d  wk  Nov 
October... 
September 
October.  . . 
October.  .. 
September 
3d  wk  Nov 
3d  wr  Nov 
October.  .. 
September 
October.  .. 

3d  wk  Oct. 
-!d  wk  Nov 
October... 
2d  wk  Nov 
October.  .. 
September 
October... 
October. .. 
September 

May 

July 

September 

July 

September 
September 
September 
September 
aeptembe: 
September 

July 

September 
September 

July 

August. . 
September 

July 

July 

July 

September 
September 
September 
3d  wk  Nov 
October.  .. 
October.  . 
2d  wk  Nov 
3d  wk  Nov 
October. .. 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
2d  wk  Nov 


0-2.000 

17,000 

699,000 

:;.:;-  I 
564,600 

133,66  1 

713,253 

5,!)  is 

2.31  1 

6,91 5.:;  i!) 
490,768 

267. 1  19 
316,371 
761,019 

1,000,115 

16,993 
399,024 

185,475 
7,927,439 
In 

47,384 
17< 

..33  1 
1,006, 
1,975 
223,173 
155,21 
54,335 
70,338 


September 

3d  wk  Nov 
September 
-September 

June 

October... 
3d  wk  Nov 
October.. 
October. .. 


Previous 


- 
635,000 

21,000 

650,000 

2,723 

566,800 

108,660 

725.2  13 

7,483 

2,970 

5,911,210 

378,011 

94,340 

283,93s 

020,519 

700,001 


10,426 

519,023 

355,807 

7.'j:;s,539 

5,000 

502298 

148,374 

502 

963,090 

1,6111,225 

197,707 

106,243 

02,353 

68,469 


July  1  to  Latest  hate 


Yi  nr 


15,094,000 

000,00. 1 

I  5,677, 7!)5 

60,461 

2,012, 7oo 

490,365 

2,01  ! 
26,337,55:; 

1,60 

iiii- 
0,796,1-1 
2,110,570 
J9.878 


/•679,768 


2,870,887 

3,165,134 

6,036,02 1 

82,439 

50,425 

12,22s 

459,447 

140,166 
20,700 
17,070 
447,04s 
168,000 
201,779 
231,461 
119,413 

3,164 

18,577 

/679,76b 

227,50" 

28,089 

12,570 

53.885 

20.294 

7,087,319 

20,422 

19,373 

1,874,070 

2,828 

589,811 

40,887 

17,331 

08.739 

17,894 

517,476 

3,938 

143,183 

723,071 

27,090 

30,557 

227,424 

280.013 

44,538 

99,015 

1,735,548 

334,010 

200,920 

744,052 

157,207 

55,280 

18,287 

26  1,759 

17.500 

50,445 

23,298 

'  50,591 

19,205 

4,240,815 

388,993 
365,808 
102,107 

57,832 
328,280 
109,000 

16,847 
674,192 


/668,256 


1,878,281 
1,021,040 
2,899,327 

,  5.551 

58,781 

11,200 

507,100 


126,896 
13,139 
9.00S 
405,773 
202,295 
181,137 


98,815 

1,964 

18,296 

/668,250 

203,487 

29,217 

15,605 

35,250 

19,259 

6,367,271 

12,830 

11,068 

l,S05,864 

1,943 

521,683 

19,875 

14,839 

50,624 

15,202 

504,520 

2,456 

137,296 

596,121 

17.937 

18,722 

212,849 

229,168 

45,082 

98,477 

1,559,459 

288,296 

152,894 

714,091 

154,025 

60,249 

22,626 

278,982 

16,900 

49,225 

22,480 

45,667 

13,178 

4,054,849 

345,875 

351,008 
95,338 
54,045 

286,643 
92,181 
17,375 

653.858 


48,20' 

855,410 

2,513,761 

7495 

Inc.  2,5 

509.67) 

3,841.1.- 

1,984,732 

6,095 

7,282,108 

445 

28  1,57.. 

100,740 

1,754,109 


/■2,428,948 


- 

13.  Mo,  Ono 
.000 

49,998 
1,989,976 

.1-7 

56,142 

23,158,330 

1 ,357,855 

07: 
6,311.571 
-.070 

-.124 
1,045,495 

21,43< 
56,200 

565.774 

3,418,081 

6,319.659 

377.527 
201,193 
119, 
1,489,735 


^2,343,951 


10,100,7111 

9,786,835 

10< 
2.T 
1,870,1  17 
57. 

524,538 
57,990 

8,609,439 
2,951,209 

73i.. 
628,599 

44b, 271 


354,442 

/"2.42S.948 

4,239,040 

86,873 

27,246 

215.7" 

20,902,770 

250,450 

19,373 

5,740,137 

2,828 

1,720,302 

100,634 

45, sos 

203,310 

48,760 

1,325,890 

3.03S 

428,690 

1,951,071 

27,090 

56,140 

724,176 

280,013 

44,538 

99,015 

5,382,712 

987.164 

587,450 

14,806,082 

575,072 

202,556 

250,279 

4,377,428 

49,700 

1,178,958 

479,047 

1,042.109 

200,849 


12,313,102 

7,844,318 

1,495,039 

309,588 

821,088 

1,236.88" 

2,453,423 

45,905 

1.978,270 


8,947.700 

i,196 

17,243,896 

220,067 

150,214 

230,206 

1,77- 

493,620 

48- 

43,529 

27,180 

7.291,715 

2.-13,761 

688,801 


406,655 


345,688 

/  2,343,951 

3,87" 

89,511 

31,069 

130,561 

72,: 

18,092,287 

150,004 

11,068 

5,376,126 

1,943 

1,485,247 

74.177 

33,343 

105,037 

35,196 

1,144,593 

2,456 

356,435 

1,646,592 

17,937 

36,432 

573.266 

229,168 

45,082 

.477 

4,548,749 

814,146 

447,990 

14,000;349 

563.172 

184,600 

241,324 

4.011.S49 

47,000 

1,025,724 

483,980 

869,742 

142,301 

11,539,113 

7,139,639 

1,431,039 

286,546 

739,745 

1,030,384 

2,188,842 

57,763 

1.759.751 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from   October  1  are  for  the  railroad  only,     j  Mexican  currenoy. 

alncludes  Paducah  &  Memphis  Division  from  July  1  in  both  years. 

6  Includes  the  Houston  <fc  Texas  Central  and  its  sub.-idiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        (7 Includes  St.  Paul  &  Duluth  for  both  years. 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  for  last  year.       /  These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  &  Western,  Charleston  &  Savannah,  Savannah  Fla.  &  West'n  and  Silver  Springs  Ocala  <fc  Gull. 
g  These  figures  Inolude,  besides  the  St.  Louis  &  Saa  fr.itioisoo  proper,  the  Kan.  City  Ft.  Scott  &  Memphis  and  Ft.  Worth  &  Rio  Grande. 
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Totals  tor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  t<  gether  in  the  following. 


Roads. 


Atlanta  A  Charlotte  Atr  Line 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Ohloairo  Rook  Island  &  Pac . . 
Ohio.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

Duluth  Boiith  8ho.  A  Atlantic 
East  8t  Ixmls  A  Carondelet. 

Ft.  Worth  A  Denver  City 

Gila  Valley  Globe  A  North'n. 
International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

M  anlstlque 

Mexican  Central 

Mexican  International 

Mexloan  National 

Mexican  Railway 

Mexican  Southern 

Missouri  Pacltlo 

Central  Branch 

Total 

Monterey  A  Mexican  Gull.... 

Northern  Central 

Pacific  Mall 

Pennsylvania,  East  of  P.  &  E. 

WestofP.AE 

Pennsylvania  A  Northwes'n. 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla  tt'ilm'g'n  A  Baltimore., 
Pitts.  Clncln.  Chlo.  A  8t.  L. . .  I 

Rio  Grande  J  unotlon ! 

St.  L.  Vandalla  A  Terre  H.. . . 

South  Haven  A  Eastern ' 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria I 

Texas  A  Paoltlo 

West  Jersey  A  Seashore I 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
June  l  to 
Apr.  1  to 


Jan. 
Nov. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Deo. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Apr. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Nov. 
Jan. 
Dec. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
l  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 


Nov.  1  to 
Jan.  1  to 
Jan.  1  to 
Nov.  1  to 
Nov.  1  to 
Jan.  1  to 
Jan.  1  to 


July  hi 
Oct.  31 
Oct  31 
Oct  31 
Oct.  3' 
Sept.  30 
Oct.  31 
Nov.  14 
Sept  30 
Nov.  14 
Oct  31 
Sept  30 
Sept  30 
Nov.  21 
Oct  31 
Oct  81 
Oct  31 
Nov.  21 
Sept  30 
Nov.  21 
Nov.  ft 
Nov.  7 
Nov.  21 
Nov.  21 
Nov.  21 
Oct  31 
Sept  30 
Apr.  30 
Sept  80 
Sept  30 
Apr.  30 
Nov.  21 
Sept  30 
Sept  H<> 
Oct  31 
Sept  30 
Oct  31 
Sept  30 
Oot  31 
Oct  31 
Oct  31 
Nov.  21 
Sept  30 


Latest  Gross  Earning*. 


Current 
Tear. 


891,249 

42.257 

4,327.005 

14  OHO  677 
20  919  002 
14,815,127 

;>,18H.2H4 

214.022 

F(  2.575 

2,230,931 

132.  '90 

1,536.09;* 

955.192 

4  372,573 

25.563,141 

19  642,095 

84  23f- 

15  306,069 
4  346,134 
6,744, 45t; 
3  69:1  100 

521  261 

31.032  958 

1,191.437 

32.4V  3  333 

1,165,264 

6,061,364 

3,071,166 

68,768,106 

Ino.  3,5 

225,526 

8.105.118 

4.969.44> 

10.734,368 

17  033.165 

460,795 

2  046,570 

51.7*7 

180824 

1,590,016 

558,488 

9  939,141 

2,987,691 


Previous 
Year. 


74  4.799 
3\34l 

4  048,323 
12,047.  25u 
19.384,136 
12  917,697 

8.526,842 

164  815 

758,321 

2  284.884 

131,040 

1,198,854 

2S4.030 

3,765.085 

22  233.29' 

16.49H.050 

96,441 

15.409  215 

3.926,553 

6,935.89.1 

3,"93,9<  0 

508,632 

26.932.196 

1,208,311 

28.321  037 

1.1H3.889 

5  698.064 
3,hl7,H20 

62,251,906 
32.000 
227,045 

7  261,926 
4203,'H7 

10.377.468 

15,703.174 

443,171 

1.943,526 

52.188 

153709 

1,620,016 

495,01*7 

8  0^0  620 
2,832,191 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  November  and 
shows  8*92  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


3d  week  of  November. 

1901. 

1900. 

Increase. 

Decrease. 

Alabama  Gt.  Southern 

$ 
49.63C 

9 
46,623 

$ 
3,009 

$ 

34.641 

34,634 

7 

Buffalo  Roch.  &  Plttsb'g. 

123,446 

102,293 

21,153 

809,000 

619,00( 

190,000 

Central  ofGeorsrla 

178,710 

136.450 

42.260 

Chesapeake  &  Ohio 

320,012 

299,649 

20.363 

Chicago  A  East  Illinois. 

145.426 

132,438 

12.988 

Chicago  Great  Western. 

153,184 

129,650 

23,534 

Chic.  Indian'lis  A  Loulsv. 

86,842 

75,911 

10,931 

Chicago  Milw.  A  St.  Paul 

985,882 

851,603 

134,279 

Chicago  Term  Transfer. 

31,485 

27,238 

4,247 

Cln.  N.  O.  A  Texas  Pac. 

101.051 

85.426 

16,625 

Clev.  Cln.  Chlo.  A  St  L.. 

362,592 

370,008 

7,416 

Peoria  A  Eastern 

44,922 

47,302 

2,3-0 

Colorado  A  Southern 

127,280 

117,596 

9,684 

Ool.  Bandusky  A  Hook'g. 

21,323 

21.665 

342 

Denver  A  Rio  Grande . 

228,200 

211,100 

17,100 

23,644 

24,975 

1,330 

Evansv.  &  Indianapolis. 

6,042 

7,394 

1,352 

Evansv.  A  Terre  Haute 

27,598 

28,349 

751 

Grand  Trunk i 

567,711 

565,641 

2,070 

Grand  Trunk  West..  > 

Det.  Gr.  Hav.  A  Milw. ) 

Hocking  Valley 

119,241 

109,786 

9,455 

Int.  &  Great  Northern.. 

107,666 

128,379 

20,713 

IowaOentral 

49,244 

41,126 

8,118 

Kanawha  A  Mlohlgan... 

18,762 

16,14.* 

2,617 

Louisville  A  Nashville.. 

619,485 

574,905 

44,580 

Mexican  Central 

823,052 

309,723 

13,329 

142,916 

131,912 

11,004 

Minn.  A  St  Louis 

64,612 

60,985 

3.627 

Mlnn.St.  P.  AS.  Ste.  M  . 

141,330 

94,556 

46,774 

Mo.  Kansas  and  Texas.. 

383,492 

378,072 

5,420 

Mo.  Paclflo  and  Iron  Mt. 

882,000 

635,000 

47,000 

Central  Branch 

17,000 

21,000 

4,000 

Norfolk  A  Western 

316,371 

283,938 

32,433 

Pere  Marquette 

170,873 

148,374 

22,499 
938 

Rio  Grande  Southern 

12,228 

11.290 

St  Louis  &  San  Fran... 

447,048 

405.773 

41,275 

St.  Louis  Southwestern. . 

168,066 

202.295 

34,229 

744,052 

714,091 

29,961 

Texas  A  Paoitlo 

264,759 

278,982 
49,225 

14,223 

Toledo  A  Ohio  Central.. 

50,445 

1,220 

Toledo  Peoria  &  West'n  . 

23,298 

22,480 

818 

Tol.  St  L.  A  West 

50,591 

45,667 

4,924 

888,993 

315,875 

43,118 

109,000 

92,181 

16,819 

9,843,147 

9,036,704 

893,179 

86,736 

Net  increase  (8*92  p.  c.).. 

806,443 

?(/  teeek  o)  November. 

1901. 

1900. 

Increase. 

• 
1,06'V  4  1 
18,870 

<  HI 
306,35 1 

2.9H  S 

Decrease. 

Previously  rep'd  (49r'dB) 
'hie.  [jsd'pUa  .v  Louis?.. 
Mob.  Jackson  A  K.  city 
Northern   Pad  He.     

■ 

10.209.1  H2 
91.184 
8,384 
1.00H.4  15 
70,388 
1M.577 
1-.2S7 
25,453 

9 
9,182.612 
78.91* 
8,72 

700.'  m 

6H,1»  9 

18 

2'i,676 

22,470 

9 
43,061 

Pittsburgh  A  Western 
-<anta  Ke  Prea.  A  Phoanlx 
TftXM  Central 

"4,389 

Toledo  Peoria  A  Wesfu 

Net  Inoreaee  (13*34  p.  o.) 

11,442,830 

10,096.221 

1.394,059 
1.34. 

47.450 

Net  learnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gTOss  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  Including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Nov.  23, 
1901.     The  next  will  appear  in  the  issue  of  Dec.  21,  1901. 

—  Gross  Earnings. >#  —Aetitarrxnui  — 


Ourrent 
Tear. 


Previous 
Tear. 


Ourrent 
Tear, 


Roads. 

Alabama  Gt.So'th.aOct         239,683        196,879  74,726 

July  1  to  Oct.    31....       819,097        692,417        239,117 

«  Uh.T.AS.  Fe.b    Oct.      5,390,922    5,070,447(3,407,696 

July  lto  Oct.    31...  20.107,725  17,410,892  18,672.019  16;859;363 


Previous 

Tear. 

9 

69,470 

209,428 

'2,241,454 


For  the  second  week  of  November  our  final  statement  covers 
56  roads,  and  shows  13'34  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


643.993 
2,362,505 

796,703 

2,554,602 

53,008 

219,648 
1,874,010 
5,740,137 
1,567,154 
5,869,190 

547,393 
2,048,844 
4,521,267 


585.957 
2,057,230 

732,723 

2,401,778 

58,964 

244,995 

1.8C5.864 
5,376,126 
1,454,714 
5,376,129 

519,813 
1.860,081 

4,278,837 


16,217,856  14,822,316 
473,529        432,211 


Buffalo  Gas  Co Oct 

Butt.  R.  APlttbs.b.Oct 
JuPy  1  to  Oct   31.... 

Cent,  of  Georgia. a. Oct 
July  lto  Oct   31.... 

central  New  Eng.b.Oct 
July  1  to  Oct   31.... 

'entral  Paolfie.b...Sept 
July  lto  Sept 3o.... 

L'hesap.  A  Ohio.a..Oct 

July  1  to  Oct.  31.... 
Ohio.  A  East.  111. b.. Oct 

July  1  to  Oct  31.... 

Ohio.  M.  A  St.  P.a..Oct 
July  1  to  Oct,  31  ... 

(Jin.  N.  O.  AT.  P.a.Oct 
July  1  to  Oct.   31.... 

Cl.Ctn.Cnio.ASt.L.aOct 
July  1  to  Oct  31 

Peorta  A  East'n.a.Oct 
July  1  to  Oct  31 

Dunkirk  All.  V.  A  Pitts.— 
July  1  to  Sept  30.... 

Brie. a Oct 

July  lto  Oct.   31... 

Georgia. a Oot 

July  lto  Oct  31.... 
9a,  South.  A  Fla.a.Oct 

July  1  to  Oct.  31..., 
Hooking  Valley. a.  Oct 

July  1  to  Oct  31 

Houst.  A  Tex.  Cent. Sept 

July  1  to  Sept  30.... 
fowa  Central. b...  Oct 

July  lto  Oct.  31.... 

Lehigh  Val.  RR.a.Oct 

Deo.  1  to  Oct.   31. ...25,563,141  22,233,291 

Lehigh  V.Coal  Co.a.Oct     2,138,415       679,000 


1,853,562 

1.782,097 

6,770,013 

233.424 

835,131 


1,660,991 

1,668.703 
6,005,124 

230,869 
770,062 


88,616 
3.757,162 
.14,672,153  12,976.518 

233,431        189,428 
.       649,147 

108,779 
.       423,406 

5C0.517 
.    1,842,205 

517,476 
1,325,890 

255.521 
845,060 

2,894,058 


78,931 
3,158,837 


613,772 

107,758 
399,208 
461,749 

1,627,128 
f  04,520 

1,144,593 

216,935 
779.655 

1,645.123 


33,652 

338,176 

1,135,242 

338,389 

805,483 

5,586 
52,722 

760, lf9 
2,497,105 

631, ?02 
2,383,094 

255.380 

928,946 
1,815.241 
6,003,706 

130,3oO 
493,433 

529,698 
2,027,243 

70,336 
219,201 

36,087 
1,118,483 
4.878,732 

115,972 
207,186 
32,596 
121,991 
223,424 
760,886 

239,897 
486,096 

42,971 
155,951 


27,355 

255,204, 
873.939 

303,764 

84  3.107 

13  614 

58,010 

S19.142 
2,426,904 

601.615 

2,267,692 

215,431 

736,813 

1,693,988 
5,449.232 

129,829 
458,124 

531,699 

1,772,179 

71,605 

231,987 

33,428 

785,123 

3,720,016 

86,203 

205,733 

36,672 
118,174 

207.578 
670,472 
258,751 
426,251 

17,387 
88,841 


867,520d6f.258.753 
5,497,043    2,769,779 

def.34.522  def.97,407 


Deo.  1  to  Oct   31.. ..19,642.095  16,496,050df.  522.975df.  815,815 


59,865 

241,159 

2,770 

84,236 
340,313 
1,251,224 
124,319 
356,701 
267,119 
998,667 

2,870,887 


61,502 

227,811 

4,061 

96,441 

336,412 
1,108,545 

125,491 
357,527 

94.340 
677,593 

1,878,281 
8,947,700 

1,021,046 
8,296,196 
2,899,327 


;ou.Hen.ASt.L.b..Oct 

July  1  to  Oct  31.... 
Manistique.b Oct 

Jan.  1  to  Oct  31.... 
Minn.  A  St.  Louis.a.Oct. 

July  lto  Oct   31.... 

Mont.  A  Mex.  Golf  Sept 
July  1  to  Sept  30 

N.  Y.  Bus.  A  West.a.Oct 
July  lto  Oct  31.... 

Reading  Company— 
Phlla.ARead'g.b.Oct 
July  lto  Oot  31.... 10,166,719 

Coal  A  Iron  Co. b. Oct  3,165,134 

July  1  to  Oct   31 9,786.835 

Total  both  Co.'s.bOct  6,036,021 
July  1  to  Oct   31. ...19,953,554  17,243,896 

ReadlngCo.b Oct         

July  i  to  Oct   31 

Total  all Comp's.b  Oct  

July  lto  Oct  81 

St.Louls  So-west.  b. Oct.  774,743       771,703 

July  1  to  Oct   31....  8,452,855    2,272,322 

Southern  Pacific  a.  Sept  7,087,319  6,367.271 
July  lto  Sept  30...  .20,902,770  18,092,287 

Gal.Har.ASanA.bSept  589,811       521,683 

July  lto  Sept  30....  1,729,362    1,485,247 

GulfW.T.APao.bSopt  17,331          14,839 

July  lto  Sept  30....  45,808         38,343 

Honst.E.AW.T.b.Scpt  68.739          56,624 

July  lto  Sept  30....  203,310       165,037 

Houst.  A  Shreve.  bSept  17,894          15,202 

July  1  to  Sept  30....  48.760         35,196 

Louisiana  West.  b. Sept  143,183        137,296 

July  1  to  Sept  30....  428,690        356,435 

MVn'sLa.ATex.bSept  723,071        596,124 

July  1  to  Sept  30....  1,951,071    1,646,592 

Texas  A  N.  Orl.b.Sept  227,424       212,849 

July  lto  Sept  30....  724,176        573,266 

So.  Pac  of  Cal.b.Sept  1,735,548    1,559,459 

July  lto  Sept  30....  5,382,712    4,548,749 

So.  PacolArlz.b.Sept  334,010       288.296 

July  lto  Sept  30....  987,464        814,146 

flO.Pacof  N.M.b.Sept  200.920        152,894 

July  lto  Sept  30....  587,450        447,990 


14,989 
69,095 

det  1,866 
29,729 

142,533 
540,665 
49.488 
107,109 
127,893 
478,220 

1,177,033 
3,855,301 
453.015 
934,481 
1,630,048 
4,789,7s2 

84,918 

324,250 

1,714,966 

5,114,032 

*313,138 
•638,021 

2.558,317 

7,809,051 

171.074 

497,183 

5,367 

9,437 

18.160 

49,794 

7,079 

14,261 

56,677 

175,745 

290,850 
696,100 

39,218 
188,035 

698.567 
2,326,712 

175,186 
513,021 

121,449 
867,264 


21,028 
77,761 

dtf.2,379 

32,498 

164,952 

491,914 

43,270 
101,438 

13,936 
253,582 

364,866 
2,967,205 

145,154 
256,211 

219,712 

3,223.416 

21.804 

89,058 

241,516 

8,312,474 

-383,570 
"882.572 

2,496,666 
6,120,872 

138.845 

288,226 

6,045 

5,959 

13,815 

39,184 

7,227 

14,051 

61,269 
123,082 

222,083 
526,302 

78,080 
191,266 

691,832 
1,937,034 

153,013 

397,312 

94,593 
861,542 
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Gross  Earning*. . 

Ourrent     Previous 

Tear.           Tear. 

9                   9 

. Net  Earnings. 

Current      Previous 
Tear.            Tear. 

9                  9 

3,555,888    3.402,848 
12,-)79,976  11,930,080 

1,802,156 
4,030,120 

1.334,665 
3,043,934 

1,805,700 
6,705,705 

1,643,001 
6,135,993 

617,654 
2,131,804 

537.399 
1,898,582 

328,2f=0 
1,236,880 

286.643 
1.030,393 

113.489 
403,858 

93,334 
353,434 

656,975 
2,126,923 

489,683 
1,901,738 

216,419 
819,731 

184,825 
712,831 

Road  i. 

Southern  Rallw'y.aOct 

July  1  to  Oct.  31... 
Wabash. b Oct. 

July  1  to  Oct.  31.... 
Wheel.  <fc  L.  Erie. . . .  Oct 

July  1  to  Oct   3 1.... 

Wisconsin  Central h Oct 
July  1  to  Oct.  31 

a  Met  earnings  hen  <iveu  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  Net  earnings  hero  given  ate  after  allowing  for  expenditures  for 
betterment. 

t  For  October.  1901,  taxes  and  rentals  amounted  to  $172,531, 
against  $166,894,  after  deducting  which  net  for  Ootober,  1901,  was 
$2,235,165,  against  $2,074,560.  From  July  1  to  October  31,  1901, 
taxes  and  rentals  amounted  to  $681,039,  against  $654,571,  after  de- 
ducting wbloh  net  was  $7,990,980,  against  $6,204,792. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  &c,  with  the  surplus 
above  or  deficit  below  those  charges. 

-Int.,  rentait,  etc. — « r-Sal.  of  Net  Earn' s.— 


Roads. 

Ourrent 
Tear. 

Previous 
Tear. 

9 

Ourrent 

Tear. 

9 

Previous 
Tear. 

9 

Cent.  New  England  Oct 
July  1  to  Oct   31.... 

12,928 
51,889 

12,429 
49,906 

def.7,342 
833 

1,185 
8,104 

Ohio.  &  E.  Illinois.. Oct 
July  1  to  Oct.   31 

129,210 
523,229 

180,829 
523,299 

*152,795 
*486,806 

*109,976 

*c07,432 

Olev.  Cln.Ch.  &  8t.  L.  Oct 
July  1  to  Oct.  31 

227,568 
932,098 

238,394 
968,235 

802,130 
1,095,145 

293,305 
803,944 

Peoria  &  Eastern. Oct. 
July  1  to  Oct.  31 

33,688 
134,753 

33,750 
135,000 

36,648 
84,448 

37,855 
96,987 

Dunkirk  All.  V.  &  Pitts.— 
July  l  to  Sept  30.... 

3,732 

4,710 

"32,810 

*28,750 

Hooking  Valley Oct 

July  1  to  Oct  31.... 

73,017 
290,934 

68,824 
296,409 

*155,708 
*504,068 

*142,584 
•385,825 

Reading- 
All  companies...  Oct 
July  1  to  Oct.   31 

862,000 
3,448,000 

790,979 
3,163,918 

852,966  df.549,463 
1,666,032        148,556 

Wisconsin  Central.. Oct 
July  lto  Oct  31.... 

169,940 
560,946 

131,253 
541,154 

*78,907 
*267,152 

*62,337 
*176,735 

"  After  allowing  for  other  lnoome  reoelved. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


GBOS8 

Earnings. 


Amerloan  R'ya.  Co.  5- 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Elec. 
Gin.  Newp.  &  Cov.... 
City  Elec  (Rome.Ga.) 
Cleveland  Electric  . . 
Oleve.  Ely  A  West... 
Cleve.  Painsv.  &E... 
Oonsol.  Trao.  (Pitts.) 
Dart.A  W'port  St.Ry. 
Denver  City  Tram.... 
Detroit  United 

Rapid  Railway 

Total 

Duluth-Sup.  Traot. ) 

Duluth  St.  Ry { 

Elgin  Aurora  &  Sou 

Galveston  City 

Harrlsburg  Traction, 
internat'l  Traction— 

(Buffalo) 

Lehigh  Traction 

LondonSt.  Ry.(Can.) 
Lorain  &  Cleveland.. 
Had.  (Wis.)  Traotion. 

mass.  Eleo.  Co.'s 

Montreal  Street  Ry.. 

Muscatine  St.  Ry 

Newbtirg8t.  Ry 

New  Castle  Traotion. 
New  London  St.  Ry . . 
Northern  Ohio  Traot. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

Gas&Ry 

St.  Louis  Transit 

Bcranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Traot. 
Staten  Island  Elec . . . 
Tacoma  Ry.  <fe  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union (N.  Bedford).. 
United  Traotion—  > 
Albany  City  5 
United  Traot.  (Pitts.) 
United  Traot.  (Prov.) 
Wil.&NewCastleEleo 


Latest  Gross  Earnings. 


Week  or  Mo 


October , 

October 

September 

October... 

September 

October . . . 

October... 

October... 

Ootober... 

October... 

Ootober . . . 

Ootober . . . 

3d  wk  Nov 

3d  wk  Nov 

3d  wk  Nov 

October... 

Ootober... 
October.  .. 
Ootober.  .. 

Ootober. .. 
October... 
September 
September 
Ootober... 

AUgUBt 

Ootober... 
October . . . 
September 
October... 
October... 
Ootober... 
October... 
Ootober . . . 
October . . . 

September 
September 
September 

October. .. 
October... 
Ootober... 
September 
October... 

August 

October... 
October... 
October... 
October . . . 
Ootober . . . 

October... 

Ootober... 
October... 
August 


Our'nt 
Tear. 


82,378 

16,884 

1,090,228 

15,253 

"'3',  147 
200,280 

22.736 

15,639 

277,008 

9,789 

141,366 

56,761 
5,065 

61,826 

38.324 

28,578 
10,804 
32,168 

580  501 

10,758 

15,033 

11,804 

5,969 

705.309 

lee.oeo 

6,434 
10615 

8,516 

4,355 
51,479 

4.630 

223,015 

13,737 

20.753 

1,198 

20,991 

36,901 

531,510 

1 2,638 

16,604 

31.839 

28,108 

84,087 

114,666 

152,514 

270,953 

22,848 

120,752 

181,977 

220,400 

8,603 


Prev'us 
Tear. 


66,710 

14,792 

1.019,464 

12,493 

"3,781 
194,615 

16,812 

14,075 

257,180 

7,685 

114,373 

49366 
4,647 

54,013 

36,883 
25,270 


Jan.  1  to  Latest  Date 


Ourrent 
Tear. 


27,103 

234,152 

7,893 

14790 

9,756 


661,107 

159,277 

5,776 

9,812 

8.385 

4.057 

46,426 

4,183 

167,259 

11,082 


722,498 
170,000 

9.396,840 

147,413 

610.642 

34.493 

1,905,914 
208,728 
139,823 

2,529,557 
105,124 

1.255.921 

2,565,479 


373,591 
304,082 


3,998.737 

107,809 

106,709 

76,775 

58,758 

3,929,712 

1,601,683 

59,218 

79,401 

105,606 

60,600 

514,278 

45,429 

2,458,771 

143,774 


Previous 
Tear. 


666  019 
152,494 

9,074,612 

121284 

588,710 

33.976 

1,701,316 
147,861 
120,259 

2,367,595 
88,256 

1,077,960 

2,265,732 


20,665      166,505 
1,128        14,270 
20,727      169,748 


259,395 


2,216.663 
93,602 

88,383 
76,068 


3,765,983 

1,504,787 

56.743 

76,391 

112,407 

54,260 

434.398 

43  054 

1,996,909 

120,608 


32,833 

480,403 

48,780 

16,995 

28,431 

27,481 

26.795 

101,220 

126,538 

240.793 

19,570 


344,211 
4,833,403 
508,189 
155,010 
284,730 


314,433 
1,072,250 
1,360,848 
2,611,117 

234,673 

1,125,657 


114,409 

166,881 
197,181  2,253,489 
6,200        46,167 


166,909 

308,422 

3,563,166 

504,850 


247,278 

239,14*9 

972,478 

1,228,952 

2,342,822 

211,471 

1,118,804 

1,985,642 
30,559 


♦  Tnese  are  results  lor  properties  owned, 
t  Strike  of  employes  In  Ootober,  1901. 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  23,  1901.  The  next  will  ap- 
pear in  the  issue  of  December  21,  1901. 


Roads. 

01tyEleo(Rome,Ga)Oct 
Jan.  1  to  Oct.  31 

Dry  Dock  East  B.  <fe  B.b— 
July  1  to  Sept  30 

42d8t.M.  ASt.N.Ave.b— 
July  1  to  Sept.  30 

Galveston  City  Ry..Oct 
Harrisb'g  Traot'n..Oct. 
Intern'l  Tr.  (Buff.)..  Oct. 
July  1  to  Oct  31.... 

Metropolitan  St.  Ry.b— 
July  1  to  Sept  30 

N.  Y.  &  North  8bore— 
July  1  to  Sept  30 

Sacramento  Eleotrio  Gas 
<fe  Railway  Co Oct 

Feb.  1  to  Oct.  31 

Southern  Boul.  (N.Y.).b- 

July  1  to  Sept  30 

Tarry  t'n White  P.  &  M.b— 

July  lto  Sept  30 

Third  Ave.  (N.  Y.)  b— 

July  1  to  Sept  30.... 

34th  St.  Cr'sst'n(N.Y.)b— 
July  1  to  Sept.  30... 

28th  &  29th  Sts.  Cross- 
town  (N.  Y)b— 

July  l  to  Sept  30.... 
Union  Ry.  (N.  Y.)  b.— 

July  1  to  Sept  30 

Westchester  Electric. b— 

July  1  to  Sept  30 

Yonkers  RR.b— 

July  1  to  Sept  30 


Gross  Earnings. . . 

Ourrent      Previous 
Tear.  Tear. 

9  9 

3,147  3,781 

34,493  33,976 


— Nee  Earnings. — « 

Ourrent     Previoui 

Tear.  Tear. 

9  9 

347       997 
4,492     7.181 


153,742    154,664    50,030    68,084 


189,230  139,540 

10,804    

32,163  27,103 

580,501  234,152 

2,382,778  995,349 

3,596,545  3,445,369 

47,487  47.464 

3P.901  32,833 

312,106  279,661 

18,272  16,653 

22,892  23,550 

599,406  566,783 

117.765  94,650 

44.809  40,499 
271,961  241,485 

72.810  57,174 
63,088  54,296 


82,335  27,383 

2,609    

9,592  9,016 

311,512  113,698 

1,353,092  526,150 

2,033,285  1,890,333 

31,913  23,082 

18,975  17,906 

165,214  152,521 

7,162  8,20  0 

6,076  9,826 

275,768  266,040 

50,281  48,245 

21,149  16,227 

109,170  122,438 

13,264  13,626 

20,988  23,718 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 


Roads. 

Dry  Dock  East  B.  &  B.— 
July  1  to  Sept  30.... 

42d  St.  M.  &  St  N.  Ave.— 
July  1  to  Sept.  30.... 

Internat'lTr.  (Bo ft.) Oct. 
July  1  to  Oct.  81.... 

Metropolitan  St.  Ry.— 
July  1  to  Sept.  30 

N.  Y.  &  North  Shore- 
July  1  to  Sept.  30 

Sacramento  Electric  Gas 

&  Railway  Co Oot 

Feb.  1  to  Oct.   81 

South.  Boulev'd  (N.  Y.)- 
July  1  to  Sept.  30 

Tarn  t'n  White  PI.  &  M.— 
July  1  to  Sept  30 

Third  Avenue — 

July  1  to  Sept  30.... 

34th  Street  Crosstown— 
July  1  to  Sept  30.... 

28th  &   29th  Sts.  Cross- 
town  (N.  Y.)— 
July  1  to  Sept  30.... 

Union  Railway,  N.  Y.— 
July  lto  Sept  30 

Westchester  Electric- 
July  1  to  Sept  30 

YoDkers  RR.— 

July  1  to  Sept  30 


—Int.,rentals,ete. — 1 

Ourrent     Previous 

Tear.  Tear. 

9  9 


>-Bai.  of  Net  Earn'*.-. 
Ourrent     Previous 
Tear.  Tear. 

9  9 


32,433         32,417        *18,192        *26,098 


37,072  29,089 

100,928  82,758 

403,134  324,551 

1,148,714  1,128,985 

9,982  8,601 

9,660  8,926 

84,418  80,435 


4,767 

4,479 

4,303 

4,317 

441,153 

440,824 

15,426 

14,269 

21,349 

21,146 

35,542 

36,031 

8,988 

8,661 

15,750 

15,385 

45.263  def.1,706 

*231,323  *37,205 

"1,039,972  *238,187 

*1,038,311  '924,285 

♦12,094  *14,527 

9,315  8,980 

80,796  72,086 

2,395  3,720 

*2,502  *5,511 

Mf.100197  *dI.150867 

♦35,104  *34,225 

*def.ll7  *def.4,856 

*74,253  86,407 

4,276  4,964 

*5,443  *8,317 


*  After  allowing  for  other  Income  reoelved. 


ANNUAL    REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last 
editions  of  the  Investors'  and  Street  Railway  Supple- 
ments. 
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.  KA1I.KOAD8.   KTC.—  I' IK.  | 

Alabama  Great  Southern 1008  i 

American  Alkali 956  | 

American  Morale 782 

American  Cotton  Oil 1050,  1068 

American  l.inseed. 065 

An, .ii. 'an  Malting 100u 

Am.iH'aii  Soda  fountain moo 

Am.  i  icuu  Type  I  o  under* 066 

American  Window  Glass 956 

Baltimore  *  Oblo 1108,  1115 

Baniior  &  Aroostook -'■"' 

I  \    Maine 1007 

Canada  Allan ue 054 

Central  or  Ueorrfa 840 

Chicago  A  Alton 720,  830 

Cbloaso  KurliiiKton  A  Ouluoy..78o.  787 
Cincinnati  Bam.  ft  Dayuin 880 

ricvc..  Akron  *  Columbus 055 

Cleveland  Lorain  &  Wheelluy 96J 

Colorado  Midland 841 

Consolidated  Lake  Superior 1100 

Crucible  Sieelot  America 841 

DiBtilltiu:  (',.  of  America  842.  807 

Glucose  Sugar  itoduiug 843 

Great  Northern 780,896,  003 

Hall  SiBiial  Co.  (bal.  sheet  of  May 

31.  1001) 848 

Indiana  Illinois  A  Iowa 840 

1 1 1050 

Maine  Central 1007 

Manhattan  Ky 1057 

Mergeni  baler  Linotype 1110 


ItAiLUOAliS,  KTC— (Con.)—         1'auf 

Hinn.  St.  P.  <fc  Saalt  Bte.Mane mi; 

Minneapolis  \  St,  l.ouls 068,  mil 

Mobile  Jackson  £  Kansas  City loos 

Mobile  a  Ohio    1083 

Nash.  Chat,*  St.  Loula 880,  ?m 

N.  \  .  Cent.  A  Hud.  ltlver..710.  770.  700 

I'aclBoCasi 068,  068 

People's  (ias    Llghl    \    Coke    (hal. 
sheet  of  Oct.  1,  iooi) 0S8 

Pittsburg  A  Western 1100 

Portland  A  Rumtord  Kails 100M 

Pullman   Co 806 

Railroad  Securities  (official  stato- 

meiil) 0M 

Reading  Company 780  837.  84(1 

Hut  laud 10i>7 

St.  Joseph  A  Grand  Island Io.jO 

f*t.  Lawrence  A  Adirondack 810 

St.  Louis  i  San  Kranti-co bOd,  nil 

>auta  Ke  Prusoutl  A   I'lioanlx 064 

Somerset  Ky 1006 

Texas  Central 054 

Toledo  St.  Louis  A  Western Hit 

lulled  Fruit 1060.  1060 

Western  Union 788 

W  eel  liiL'houso  Air  Brake  (bal.  sheet 

of  July  81.  1001) 848 

Wheeling  A  Lake  Erie 1058 

Wisconsin  Central ....888,  85i 

STRKBT  RAILWAY8—                      Poor. 
Montreal  Street  Ry 1050 


Rio  Grande  Western  Railway. 

(Report  for  the  year  ending  June  SO,  1901,  J 

We  publish  on  pages  1164  and  1165  President  Palmer's  re- 
marks trom  the  annual  report  for  1900-01.  Below  is  a  com- 
parative statement  for  four  years  of  operations,  earnings, 
charges,  etc.: 

OPERATIONS  AND  FISCAL  RESULTS. 


190001. 
672 


Miles  oper.  June  50 

Operations- 
Pass,  carrlea.  No..         458,744 
Passenger  mileage.  50,960,799 
Rate  per  pass.  p.  m.    2-09  ota. 
Total  tons  oarrled.      1,93^,113 


1899-00. 

648 


1898-99. 
596 


1897-98. 
S82 


307,654 
38.128,379 
1-74  ots. 
1,102,191 


440,198  350,053 

48.254.383  86.974,587 

1  93  ots.  1  91  Ots. 

1,631,676  1,093,935 

Fr'ght  (tons)  oar*d.337, 539,224  287,178,198  194.911.609  208,766,692 

Av.rateuertonp.m.    103  ots.      1-1821  ote.  1-276  ots.      1219  ots. 

Earnings-                        $                     $  $                      $ 

Passenger... 1,066,384          932,631  705,008          663,081 

Freight 3.643,239       3,394,673  2,486,236       2,545,190 

Mall,  express,  etc.         197,585          183,300  161,744          154,017 


Trtal  gross  earn. 
Oper.  expenses— 
Malnt.  of  way,  etc 

Malnt.  of  equip 

Transport'n  exp... 
General 


4,907,208       4,510,604      3,352,988       3,362,288 


833,395 

623,861 

1,572,303 

193,681 


706,491 

489,582 

1,359,635 

160,251 


473,235 

291,151 

1,141,571 

178,567 


Total 

P.o.op.  exp.  to  earn. 

Net  earnings 

Other  income 


3.223,239 
(65-68) 
1,683,968 
50,400 


2,716.009 

(60-2) 
1,791,595 
23,294 


2,084,524 

(62'16) 

1,268,464 


474,111 

224,153 

1,209,143 

161,768 

2,069,176 

(61-54) 

1,293,112 


Total  Income.. 
Di»burse7ncnts— 

Rentals;   paid 

Interest  on  bonds. 

Taxes 

Miscellaneous 

:>iv.  (5%)  on  pref . 


Total 
Surplus . . 


1.734,368       1,817,889       1,268,464       1,293,112 


48,383 
798,511 
125,520  i 
6.751  I 
374,888  ' 


42,939 
633,069 

129,336 

348,561 


39,569 
610,833 

131,217 

334,810 


26,900 
608,000 

113.143 

324,778 


1,354,058 
380,315 


1,203,905 
r&;613,984 


1,116,429 
ra;l52,035 


1,072,821 
220,291 


a  From  surplus  paid  on  common  stock  in  Sept.,  1898,  2  p.  o.  ($200,- 
000)  and  in  Sept..  1899.  1  p.  o.  ($100,000),  both  In  preferred  stock. 

b  A  cash  dividend  of  5  per  cent  ($500,000)  was  paid  Sept.  1,  1900, 
on  the  common  stock;  also  $94,000  was  transferred  to  insurance,  bet' 
terment  and  relief  funds.  These  appropriations  were  made  iroia  the 
surplus  here  shown  after  the  accounts  for  the  year  were  closed. 


CONDENSED  BALANCE  SHEET 

1901. 
Assets  -  $ 

Road  aud  equipment 31,740,943 

Stocks  and  bonds  owned 9,768,432 

Company's  bonds  &  stock  in  treas.  2,276,600 

Funa  for  equipment,  extenB.,  etc 

Bills  receivable 

Cash 1,933,077 

Due  from  agents,  Individuals,  etc      380,710 

Materials,  eto 340,749 

Miscellaneous 3,263 


JUNE  30. 
1900. 
$ 
30.862,789 
3,675,995 
2,484,800 
661,254 


2,736,954 

418,336 

380.280 

3,262 


1899. 

$ 

29,2-0,659 

3,404, .122 

2,500,000 

845.174 

143,  .136 

1,240,588 

300,b93 

258,292 

9,687 


Total 46,443,774 

Liabilities— 

Common  stook 10,000.000 

Preferred  stook 7,500,000 

Bonds  (see  Supplement) £7,470,600 

Fund  for  equipment,  extens.,  eto 

Dividends 

Vouohers,  pay-rolls,  eto 320,579 

Due  other  roads  and  Individuals.  5,815 

Interest  due  and  aoorned 408,180 


41,233,633    37,973,052 


Taxes. 

Bills  payable 

Bills  and  notes  for  equipment.. 
Insurance  &  oth  reserve  fund,  &o. 


71.662 


245,760 


10,000,000 

7,500,000 

20,184,800 

661,254 

93,712 

399,598 

137,263 

340,103 

67,130 

1,000.000 


10,0^0.000 

6,700,000 

19,200,000 

845,174 

83,711 

335,034 

62,776 

335,395 

52,590 


Profit  and  loss,  balanoe 415,178 


193,141 
656,632 


40,879 
144,049 
173,444 


Total 

-V.  73,  p.  139. 


.46,443,774    41,233,633    37,973,052 


Alabama  &  Vicksburg  Railway. 


(Report  for  the  year  ending  June  30th,  1901 J 

President  C.  C.  Harvey  says: 

General  Results  —There  Is  an  lnorease  In  gross  earnings  of  $107,- 
891,  or  13-27  per  oent;  an  increase  in  operating  expenses  and  taxes  of 
$101,133,  or  17-3 1  per  cent,  and  an  increase  In  net  earnings  of  $6,758. 
The  large  increase  in  operating  expenses  is  consequent  upon  an  ln- 
orease In  tons  hauled  one  mile  of  z8-79  per  oent  and  of  freight  train 
mileage  of  32  89  per  oent,  against  an  increase  in  freight  earnings  of 
only  1117  per  cent.  The  increase  in  freight  tonnage  was  mainly  in 
through  traflio  to  and  from  the  Vlckeburg  Shreveport  &  Pacific  Ry., 
whloh  necessitated  a  dally  fast  freight  train  service,  in  addition  to  the  ' 


local  service,  to  compete  with  other  routes,  i  hi-  additional  train  ser- 
vice accounts  for  the  decrease  In  tons  haul.-d  per  train  mile,  from 
234  70  to  227  52  tons.     Fassei  ger  earnings  show  anlnci.  ;8,- 

078.  or  2320  per  cent. 

in  ibical  Condition— Of  the  142  7m  mllM  of  main  track.  141-41 
■idles  are  laid  with  ttO-lli.  steel  rails  and  1-37  miles  wlili  7o  lb.  steel 
lulls.  New  elding*  aggregating  In  length  7  07  mile*  wi  r.  constructed 
during  the  year,  and  o  82  miles  of  old  hidings  taken  up.  I  here  are 
18,431  lineal  feet  (3  49)  mile*)  of  bridge  Mruotuie,  of  which  1,108 
lineal  feet  are  Iron  and  17,331  lineal  feet  are  wooden  trestle.  I'urlug 
the  year  the  length  of  wooden  trestles  was  reduced  266  lineal  feet. 
Siuce  June  30,  1886,  the  length  of  wooden  bridges  ami  tieBtles  has 
been  reduced  from  27,381  lineal  feet  to  17,331  lineal  feet,  and  224 
trestle  openings  closed.  The  company  owns  17  looomotli 
■tmm  shovels,  18  passenger,  baggage  and  mall  cars  and  705  freight 
and  other  oars 

Statistics.— Tons  of  custom  freight  one  mile.  56,794,61!'.  increase. 
2879  per  oent;  revenue  per  ton  per  mile,  i-0i  cents;  decrease,  1333 
per  oent;  do.  per  freight-train  mile,  $2-30,  decrease  16  31  ptr  cent; 
tons  per  train  mile,  227,  decrease,  3  per  cent;  passengers  oarrled  one 
mile,  9,092,696,  Increase,  2095  per  cent. 

Earnings,  Etc,— Following  is  a  statement  of  earnings,  etc.: 

EARNINGS,  EXPENSES  AND  CUAROES. 

1900-01.  1899-00.  1898-99.  1.597-98. 

Earnings—                                  $  $  $  9 

Passengers 244,193  198,115  167,584  145,905 

Freight 588,913  529.784  450,949  474,182 

Mall,  express,  etc 87,563  84,928  79,005  61,967 

Total 920,669        812,777        697,538        682,054 

Operating  exp.  and  taxes. ..685, 328  584,190  506,110  478,530 
P.  o.  of  op.  exp.  to  earnings.  (74-44)         (71  88)         (7256)         (70  16) 

Netearnlngs 235,340       228,581        191,428        203,524 

Interest  on  bonds 120,111        120,886       121,265       121,561 

Miscellaneous  (net) 11,273  21,294  798  1,576 

Total 131,384        142,180        122,063        128,137 

Balanoe,  surplus 103,956  86,401  69,365  80,387 

Dividends (6%)  63,000  (6%)63,000  (5)  35,000  (5)  35,000 

BALANCE  SHEET  JUNE  30. 


Assets—  1001.  1900. 
Road  and  equip't..  13,870,380  $3,313,280 

investments 16,700  io,700 

Materials,  etc 48,276  86,880 

Cash 865,621  303,423 

Sundry  debtors  ...  12.003  15,1)07 

Station  aneuts ¥3.089  26,798 

Miscellaneous 46,515  20,609 


Total 13,777,587  $3,793,207 

-V.  71.  D.  908. 


Lkibilitie&— 
Common  stock.... 
Bonds  (eeeSDPP.) 
Interest  on   bonds 

aocr'd,  not  due  . . 
Supplies,  taxes,  &c. 
other  railroads.  . 
Keplacetu't  of  roll- 

ine  stock 

Miscellaneous 

Net  revenue  acct.. 


190L  1900. 

$1,050,000  $1,050,000 

2.190.1C0    2,217.000 


29,750 

112,861 

40,186 

52,901 
84,391 

267.38J 


30,095 

183.716 
88,461 

58.008 
43,604 

220.4;)  3 


Total $3,777,587  *3,798,S07 


Lehigh  &  Hudson   River  Railway. 

(Report  for  year  ending  June  30,  1901. J 
Earnings  and  expenses  for  the  late  fiscal  year  compared 
with  previous  years  have  been  reported  as  follows,  the  Orange 
County  RR.  (proprietary  road)  being  included  : 

EARNINGS,   EXPENSES  AND  CHARGES. 

1900-01.       189900.        1898-9.         1897-8. 

Gross  earnings $442,251      $487,749     $458,7f.O     $402,046 

Operating  expenses 265,722        252,495        247,699        217,954 


Netearnlngs $176,529 

Deduct— 

Taxes $11,802 

Interest  on  bonds 126,443 

Interest  on  floating  debt..       Or.  70 


$235,254     $211,051     $184,092 


$10,951 

132,246 

75 


$11,239 
134,356 

498 


$10,178 

113,583 

21,007 


Total $188,175 

Surplus *$38.354 


$143,271     $146,093     $144,768 
$91,983       $64,958        $39,324 


*  From  this  was  oharged  ofl  for  depreciation  of  earnings  $34,564. 
In  1900-01  the  gross  earnings  of  the  Orange  County  RR..  Included 
above,  were  $28,222;  net  over  taxes,  $783.  On  the  Lehigh  &  Hudson 
River  Ry.  proper  the  tons  carried  one  mile  aggregated  46,428,305, 
against  52,174,049  in  1899-00;  average  rate  per  ton  (2,000  pounds) 
per  mile,  0-778  cents,  against  0767  cents.  Of  the  805,245  tons  car- 
ried, iion  and  other  ores  contributed  275,838  tons  ($100,159);  anthra- 
cite coal.  209,761  tons  ($103,418);  bituminous  coal,  102,082  tons 
($26,056). 

BALANCE  BUEET  JUNE  30,  1901. 

Liabilities-  1901.        1900. 

Cupital  stock $1,340,100  $1,340,000 

Funded  debt  2,473,210    2,538,240 

Interest  on  I unded 


Assets  - 

Cost  of  road  

Cost  of  equipment. 
Or.  Co.  RR.  stock. 

Adv.  lor  const'n. 
So.  Eas.  &Ph.st'k, 

Adv.  for  const'n, 
MineHillKR.,adv 

for  const'n 

Cash 

Due  by  agents 

Traffic  balances.., 
Open  accounts  ..  , 
Mat.  and  supplies, 

Total 

-V.  71.  p.  961. 


1901.  1900. 

$2,631,430  $2,622,f>23 
656,713        091,916 


200,u00 

216,6.5 

160,000 

83,104 

39,620 
64,182 
409 
40,658 
12,374 
29,177 


200,'JOO 

2 14,8;  9 

150,000 

62,770 

39,087 
7B.7M1 

1,168 
68,165 

8,773 
32,165 


.$4,114,144  $4,180,225 


debt. 
Aucited    vouchers 

and  pay  rolls 

Open  aocouots 

Unpaid  coupons... 
Equipm't  renewal 

fund 

ProUt  and  loss 


57,406  69,960 


20,000 

1,989 

646 

9,810 

206,493 


20.266 
11.067 


204,703 


Total., 


.$1,114,144  $4,160,225 


Vicksburg  Shreveport  &  Pacific  Railway. 

(Report  for  the  year  ended  June  30,  19ul.) 
President  C.  C  Harvey  says  in  part: 

Reorganization.— In  pursuanoe  of  decree  of  foreclosure  the  Vioks- 
burg  Shreveport  &  Pacific  Railroad  was  sold  on  March  30, 1901.  The 
purchasers,  acting  for  the  "assenting"  first  mortgage  bondholders, 
organizea  as  the  Vioksburg  Shr*  veport  &  Paoirlc  Railway  Co.  on 
April  23,  1901  (per  plan  In  V.  72,  p.  628,  6  ,  6),  and  said  company  was 

Sut  In  possession  ot  the  property  on  May  1.  1 901.  For  i  lie  purpose 
owever  of  preserving  the  continuity  of  the  annual  reports  of  the 
operations  of  the  railroad,  statements  of  earnings  and  expenses  and 
statistical  information  have  been  compiled  for  the  year  ending  June 
30.  as  heretofore. 

General  Results— There  is  an  lnorease  In  gross  earnings  of  $205,- 
408  or  29  70  per  oent;  an  increase  in  operating  expenses  aud  taxes  of 
$108,057  or  21-26  per  oent,  and  an  increase  In  net  earnings  of  $97,352. 
The  lnorease  of  business  is  in.-iuly  due  to  the  opening  of  a  through 
route  via  Shreveport  with  the  Missouri  Kansas  A:  Texas  Ry.  system,  and 
though  It  has  necessitated  additional  traiu  servloe,  both  passenger  and 
freight,  the  net  results  have  been  satisfactory.  Passenger  earnings 
show  an  lnorease  of  $85,690  or  47*7 1  per  oent.  Freight  earnings  show 
an  increase  of  $110,325  or  2692  per  cent.  The  principal  increases 
are  $18,622  In  merchandise,  $29,054  In  cotton,  $ii,i.i4  m  cotton  seed, 
*18,30«  In  lumber,  $9,448  in  machinery  and  castings  and  $13,396  In 
flour  and  meal.    The  lnorease  In  rents  of  $11,453  is  from  the  Wasoom 
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Extension  th»t  was  leased  to  the  Sherman  Hhreveport  &  Southern  By 
Co.  (Missouri  Kansas  <fe  Texas  Railway  8yst«in)  as  from  July  28,  1900- 
The  decrease  In  miscellaneous  earnltr/s  of  $5,8  <i  Is  more  than  ao- 
counted  for  In  freight  oar  mileage,  whloh  heret  >fore  has  been  lu  oredlt, 
but  whloh  with  the  Increased  train  mileage  Is  now  In  debit. 

Statistics.— Tons  of  custom  freight  oarried  one  mile,  42,276,061; 
Increase  50-J5  per  oent;  revenue  per  ton  per  mile,  1*28  cents,  decrease 
15-75  per  cent;  revenue  per  freight  train  mile.  $2  60;  tons  per  train 
mile,  21 1;  revenue  per  passenger  per  mile,  2*72  oentH. 

PHYSICAL  Condition.— The  policy  of  gradually  Improving  the  phys- 
ical condition  of  the  properly  was  continued;  1, 000  feet  of  trestles 
were  replaced  by  earth  embankment  and  permanent  oulvert;  76,435 
oublo  yards  of  gravel  and  sand  were  used  In  ballasting  about  22  miles 
of  track;  5  miles  of  old  60-lb.  steel  rails  were  replaced  with  new  60-lb. 
steel  rails;  sidings  were  inoreased  by  2-tl5  miles. 

There  are  now  37,953  lineal  feet  (719  miles)  of  bridge  structure  on 
the  line  between  Delta  and  Shreveport,  of  whlok  2,502  feet  are  Iron 
spans,  213  feet  wooden  truss  bridges  ami  35,238  feet  wooden  trestles. 
New  sidings  aggregating  In  length  406  miles  were  laid  during  the 
year  and  L*4l  miles  of  old  sidings  were  taken  up;  1,000  feetof  wooden 
bridges  and  trestlea  were  replaoed  by  permanent  embankment,  with 
necessary  culverts.  Since  June  30, 1886,  the  length  of  wooden  trestles 
has  been  reduced  from  56.778  lineal  feet  to  35,238  lineal  feet,  and  262 
openings  closed.  The  main  traok  Is  all  laid  with  60-lb.  steel  rails. 
The  road  is  equipped  with  19  locomotives,  18  passenger,  mall  and 
baggage  oars  and  687  freight  and  other  cars. 

The  earnings,  charges,  etc.,  compare  as  follows: 


EARNINGS,  EXPENSES  AND  CHARGES. 


1900-01. 

Miles  operated 188 

learnings— 

Passengers $265,311 

Freight. 520,090 

Mall,  express,  etc 111,539 

Total $896,940 

Operating  expenses  &  taxes.  616,370 
Per  oent  of  exp's  to  earnings    (68*72) 

Net  earnings $280,570 

Other  Inoome  and  land  sales 


1899-00. 
188 

$179,621 
409,764 
102,146 


1898-99. 
188 


1897-88* 
171 


$154,797  $129,406 
402,539  393,932 
121,047   116,836 


1,531 
508,313 

(73-51) 


$678,383 
472,997 
(69-72) 


$640,174 
450,426 
(70-36) 


$183,218    $205,386    $189,748 
56,806         33.639  1,143 


Total  net  inoome $240,024    $239,021    $180,891 

Interest  on  bonds 408,889      409,528      410,499 


Balanoe,  deficit . 


BALANCE  .SHEET 


Assets 

Cost  of  property $7,663,366 

Investment  account . . .  15,900 
Stock  of  material,  etc, 

on  hand 61,205 

Station  agents 21,619 

Remittances  in  transit.  8,878 

Cash  in  hand  &  in  bank  55,731 

Other  railroads 19.086 

Sundry  debtors 33,158 

Net  revenue  account...  3,601 


Total 

-V.  72,  p.  937. 


.  $7,882,545 


..    $168,864    $170,501    $219,608 
JUNE  30,  1901. 

Liabilities- 
Corn,  stock  to  be  issued.$2, 856,500 
Pref.  stock  to  be  issued.  2,142,800 
V.    S.    &    P.    Railroad 

prior  lien  bonds 1,323,000 

V.  8.  &  P.  Mail  way  gen- 

M.  bonds  to  be  issued.   1,422,000 
Int.  on  mort.  not  due. . .         25,080 

8undry  creditors 53,074 

Creditors  on  pay-roll. . .         28,909 

Other  railroads 28.258 

Roll,  stock  rep.  fund. . .  2,925 


Total $7,882,545 


Buffalo  Gas  Company. 

(Report  for  the  year  ending  Sept.  30,  1901,  J 
President  Alex.  C.  Humphreys  says  in  substance : 

During  the  fiscal  year  ending  Sept.  30,  1901 ,  the  sales  of  gas  were 
tnoreased  83i  per  cent,  contrasting  with  a  decrease  of  3  per  cent  In 
1899-00,  and  with  a  deorease  of  more  than  7  per  cent  In  1898-99.  There 
has  been  a  net  Increase  in  meters  In  use  of  197,  as  against  a  deorease 
of  96  and  1,091  respectively  in  the  two  preceding  years. 

Last  year  we  were  burdened  by  a  long  and  .expensive  strike;  this 
year  there  bas  been  a  material  increase  in  the  price  of  coal,  In- 
creasing the  yearly  cost  by  about  $50,000,  or  8c  per  thousand  feet  of 
gas  manufactured.  Economies,  however,  in  other  items  reduced  the 
net  Increase  In  cost  per  thousand  to  4o.  As  noted  last  year,  about 
$14,000  more  was  charged  against  earnings  during  that  year  than  In 
the  preoediug  year  for  repairs  and  maintenance  of  plant.  This  year  a 
further  increase  of  something  over  $4,000  has  been  made,  or  a  total 
increase  for  the  year  of  about  $18,000.  From  this  item  it  may  be  un- 
derstood that  the  profit  shown  was  notobtalned  by  neglecting  the  proper 
maintenance  of  plant.  No  cbarges  were  made  to  construction  or  in 
vestment  aocounts  which  properly  should  have  been  made  to  operat- 
ing aooounts. 

During  the  year  $24,005  was  expended  for  extension  of  plant.  After 
providing  for  these  extensions,  there  is  still  left  a  surplus  of  quick  as- 
sets over  floating  debt  of  $51,174.  There  is  also  still  in  the  treasury 
$95,000  In  bonds  available  as  additional  working  capital. 

Natural  gas  is  selling  throughout  the  more  thiokly  settled  parts  of 
Buffalo  at  30o.  net  per  thousand  feet.  It  Is  used  as  luel  and,  with 
Welsbaoh  burners,  for  light.  Until  August  1st  of  this  year  it  was  sell- 
ing at  27*40.  Your  company's  illuminating  gas  is  sold  at  $1  per  thou- 
sand. It  is  evident  that  such  competition,  as  long  as  It  lasts,  mut-t  be 
difficult  to  meet.  It  Is  encouraging,  however,  to  note  the  notice  that 
the  Buffalo  NaturalOas  Co.  has  just  published  to  its  pations  warning 
them  to  be  prepared  In  the  coldest  days  of  the  coming  winter  to  heat 
their  houses  by  other  means  than  natural  gas  (see  this  notice  on  pass 
1162). 

The  results  for  three  years  past  compare  as  follows  : 

1900-01.  1899-00.  1898-99. 

Net  profits $303,939  $288,394  $295,598 

Interest  on  bonds 290,250  290,250  283,313 


Balanoe,  surplus. 


BALANCE 
1901. 

Plant  and  equip... 14,625,667 

Materials  and  sup.  66,933 

Treasury  bonds. . . .  95,000 

Gas  bills 36,601 

City  of  Buff.,  etc. ..  8,186 

Accts.  &;bills  rec'l  42,196 

Open  conatr.  accts.  9,973 

Cash 15,381 

Miscellaneous 1,081 


$13,689  def.$l,856 

SHEET  SEPTEMBER  30,  1901. 

1900.  1901. 

$  IAabilities—               $ 

14,498,464     Stock,  common 7,000,000 

«6.«68  "       prer.,  9%....  1,630,000 

95.0J0  Gold  6  p.  c.  bonds.  6,900,000 

27,790    Bench  repairs 12,166 

14,843    Bills  payable  60,000 

22,U5  Accts.  parable  ..  .       28,9:u 

12,493  Consum's  deposits        68,»52 

11,008    Miscellaneous 21,272 

8,996    Profit  and  loss 70,396 


Total 14,792,018  14,785,677 

—V.  7l,  p.  1066. 


$12,285 


1900. 
t 

7,000,000 

1,630,000 

5,900,000 

8,797 

eo.ooo 

18,814 
65,5 16 
13,721 
58,670 


Total 14,762,018  14,755,577 


Pittsburg  Brewing  Company. 

(Report  for  the  year  ended  Oct.  31,  1901. J 

President  F.  W.  Mneller  says: 

Our  properties  have  been  kept  In  exoellent  repair.  Especially  sub- 
stantial improvements  have  been  made  during  the  year  at  the  Iron 
City,  Baeuerlein,  Keystone,  Mt.  Pleasant,  Latrobe  and   Uniontown 


breweries.  A  very  large  bottling  establishment  Is  now  in  course  of 
construction  at  the  Iron  (,'  ty  plant,  the  latter  having  been  made 
necessary  by  largely  Increased  demand.  The  reports  submitted  by 
the  Seoretary  and  Treasurer  attest  another  year  of  satisfactory 
business.  Notwithstanding  the  largely  Increased  ooBt  of  material, 
cooperage  and  labor  the  past  year  over  the  preceding  year,  amount- 
ing to  over  #250,000,  we  have  adhered  to  our  policy  of  not  lncreaslriK 
the  Drloe  of  beer  to  the  trade,  and  have  continued  to  Improve  the 
quality  of  our  product  wherever  possible. 

The  capital  stock  is  $13,000,000,  half  in  7  per  cent  preferred 
and  half  Id  common  stock.  There  is  also  an  authorized  issue 
of  $6,500,000  6  per  cent  bonds.  Of  these  securities  there  are 
held  in  the  treasury  $181,000  bonds  and  $399,900  preferred 
and  $537,750  common  stock,  in  shares  of  a  par  value  of  $50 
each.  "We  have,"  the  President  says,  "no  debts  beyond  the 
bills  of  the  present  month.  Our  working  caDital  is  ample 
for  all  our  requirements  and  that  of  the  trade." 

The  earnings  for  two  years  ended  Oct.  31  follow: 

1900-01.  1899-00. 

Sales  (number  of  barrels) 930,209  930,266 

Gross  earnings $6,088,692  $5,796,144 

Expenses 4,471,014  3,965,954 


Net  earnings  for  year $1,617,678 

Balanoe  from  previous  year 886,501 

$2,504,179 
Deductions— 

Intereston  bonds $379,140 

Preferred  dividend  (7  p.  o.) 427,006 

Common  dividend  (4  p.  o.) 238.4V0 

Accrued  int  e  rest (1) 

State  tax  and  depreciation 240,619 


$1,830,190 
481,376 

$2,311,566 

$379,140 
431,155 
238,390 
126,380 
250  000 

$1,425,065 
$886,501 


Total $1,285,285 

Undivided  profits $1,218,894 

-V.  71,  p.  1119. 

United  Breweries  Co.  of  Chicago. 

(Report  for  year  ended  July  31,  1901.  J 
This  company,  organized  in  August,  1898,  has  for  the  first 
time  issued  an  annual  report.  The  report  states  that  the 
physical  condition  of  the  active  plants  is  better  than  when 
ihe  company  acquired  them.  The  floating  debt  was  reduced 
$169,069  duriDg  the  year  and  the  bonded  debt  was  decreased 
$37,000.  Alter  the  end  of  the  year  an  additional  $33,000  of 
bonds  was  retired,  making  $70,0u0  in  all.     The  report  shows: 

EARNINGS  TEAR  ENDING  JOLT  31,  1901. 

Receipts  from  all  sources $2,394,068 

Cost  of  manufacture,  sale,  etc 1,962,678 

Netearnings $431,390 

Deduct -Depreciation  lor  the  year 89,667 

Interest  on  bonds 202.620 


Net  surplus  for  year $139,103 

Brought  forward 1,358 

Total  surplus $140,462 

From  the  surplus,  $140,462,  as  above,  there  was  deducted  on  ac- 
count of  operations  prior  to  July  31,  1900,  for  depreciation  and  old  ao- 
counts $60,073,  and  for  bonds  canceled  for  sinking  fund  $35,000, 
and  there  was  transferred  to  sinking  fund  $35,000,  leaving  the  bal- 
ance to  surplus  account  $10,388. 

BALANCE  SHEET  JCLT  31,  1901. 


A  8 Sets  -~ 

Property  and  plants... $8,488,192 

Inventories 194,207 

Cash 53,916 

Aooounts  and  bills  re- 
ceivable   367,362 

Miscellaneous  aooounts  11,409 

Unexpired  Insurance...  6,866 


Total  assets.. 
V.  67,  p.  1358. 


.$9,121,952 


Liabilities  — 

Capital  stock $5,463,000 

Bonds  3,376,000 

Bills  and  aoo'ts  payable      169,437 

8undry  reserves 33,127 

Surplus    sinking    fund 

for  bonds 70,000 

Surplus 10,388 



Total  liabilities $9,121,952 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

American  Railways.—  New  Collateral  Irust  Bonds. — The 
company  has  arraoged  to  issue  $2,500,000  ten-year  collateral 
trust  convertible  5  per  cent  gold  bonds,  dated  Dec.  1,  1901, 
due  Dec.  1,  1911,  and  subject  to  call  at  105  and  accrued 
interest  at  any  interest  period  after  Nov.  1,  1904,  but  con- 
vertible into  stock  at  par  at  the  option  of  the  holder  prior  to 
the  latter  date.    The  security  for  the  bonds  is  as  follows: 

Springfield  (O.)  By.  first  mortgage  gold  6s  (entire  issue) $500,000 

Chicago  &  Joliet  Electric  By.  first  consol.  mort.  5s  (1st  lien 
Jollet  to  Chicago,  exoept  for  divisional  mortgage  of  $400,- 

000) 1,600,000 

Peoples  Ry.  Co.  of  Dayton  stook  (total  Issue  $1,100,000) 1,050,000 

"After  some  $450,000  of  the  proceeds  of  this  loan  are  ex- 
pended for  extensions,  these  properties  will  have  cost  the 
American  Railways  Co.  over  $5,3u0,000,  including  the  out- 
standing obligations  ($900,000)  of  the  People's  Ry.  and  the 
Joliet  RR. ,  an  equity  of  $4,400,000  of  actual  cost  as  security 
for  $2,500,000."  President  De  Coursey  in  a  letter  says:  "The 
securities  pledged  *  *  *  yield  an  aggregate  income  of  $154,- 
000,  while  the  properties  themselves  are  estimated  to  yield 
net  earnings  exceeding  $230,000  Jafter  deducting  all  charges 
prior  to  interest  upon  the  collateral  pledged." 

A  portion  of  the  new  issue  has  been  purchased  by  Bioren  & 
Co.  and  E.  C.  Miller  &  Co.  of  Philadelphia,  who  also  have  an 
option  on  the  remainder  of  the  bonds.  The  proceeds  will  be 
used  to  pay  the  floating  debt  incurred  through  the  building 
of  the  Chicago  &  Joliet  Electric  Ry.  and  for  extensions  and 
additions  made  and  in  process  on  other  controlled  properties. 
The  bonds,  we  are  informed,  are  being  rapidly  sold  at  pri- 
vate sale  at  101  less  a  discount  of  one-half  per  cent  on  blocks 
of  $50,000  and  upwards,  but  some  part  of  the  issue  will  prob- 
ably be  offered  for  public  subscription  at  102  or  upwards 
later  on.— V.  73,  p.  1008,  662. 
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Baltimore  &  Ohio  RR.— New  Stock— Option  to  Subscribe. 
— Common  and  preferred  shareholders  ot  record  Dee.  10,  it 
is  announced,  will  be  permitted  to  subscribe  at  par  between 
10  a.  M.  Dec.  24  and  8  p.  m.  Dec.  31,  both  inclusive,  for  new 
common  stock  to  the  amount  of  20  per  cent  of  their  respect- 
ive  holdings.  Payment  for  the  new  stock  is  to  be  made  in 
instalments,  $15  per  share  at  the  time  of  subscription  and  $85 
per  share  on  or  before  Jan.  27,  1602.  Snbsoriptions  may  be 
made  and  instalments  paid  at  either  the  otiice  of  the  com- 
pany, No  2  Wall  St.,  New  York  City,  or  to  its  agents, 
Speyer  Brothers,  No.  7  Lothbury,  E.  O.,  London,  England. 
The  outstanding  stock  consists  of  $48,527,000  common  and 
$59,227,000  preferred;  in  addition  the  holders  of  the  $11,473,- 
000  convertible  bonds  have  the  option,  as  below  stated,  upon 
exchange  of  their  bonds  for  stock,  to  subscribe  to  their  pro 
rata  amount  of  the  new  shares.  Should  all  the  convertible 
bonds  be  converted  and  their  holders,  along  with  all  the 
shareholders,  subscribe  to  the  new  stock,  the  outstanding  is 
sue  of  common  stock  would  be  raised  to  $84,000,000.  The 
proceeds  of  the  new  stock  sold  will  be  used  to  finance  the  ac- 
quisition of  the  Cleveland  Lorain  &  Wheeling,  Ohio  River 
and  Pittsburg  &  Western,  etc.  See  advertisement  on  another 
page.  The  question,  it  is  reported,  may  be  raised  whether 
the  preferred  shareholders,  under  the  terms  of  their  certi- 
ficates limiting  dividends  to  4  per  cent  per  annum  are  strict- 
ly entitled  to  participate  in  this  subscription,  which,  it  is 
claimed,  carries  rights  that  are  equivalent  to  an  extra  divi- 
dend. 

Conversion  of  Debentures.— The  privilege  is  offered  to  hold- 
ers of  the  outstanding  $12,143,000  4  per  cent  convertible  de- 
bentures of  1901  to  convert  the  same  into  the  common  stock 
of  the  company  without  further  not'ce,  at  the  office  of  the 
company,  No.  2  Wall  St.,  New  York  City,  or  at  its  agency 
in  London,  Speyer  Brothers,  No.  7  Lothbury, E.  C,  on  or  be- 
fore 12  o'clock  noon  Nov.  30,  1901.  Holders  of  common 
stock  issued  for  such  debentures  will  participate  in  the  priv- 
ilege of  subscribing  to  the  issue  of  common  stock  covered  by 
this  company's  circular  of  this  date.  See  advertisement  on 
page  x. 

New  Equipment. — The  company  has  recently  been  placing 
orders  for  50  locomotives,  38  passenger  cars  and  6,000  freight 
cars,  viz. : 

Thirty  eight  consolidated  looomotives,  10  elx- wheel  shifters,  2  four- 
wheel  shiners,  25  passenger  coaches,  11  baggage  oars,  1  combination 
batrgage  and  coach,  1  combined  mall  aud  baggage  car,  1,300  50-000- 
ponnds  capacity  box  cars,  4,000  100,000  pounds-capacity  steel  hop- 
pers  and  700  flat  oars. 

The  cost,  it  is  said,  will  approximate  $7,000,000.  The  rail 
order  for  1902  is  reported  as  follows:  Cambria  Steel  Co.,  10,- 
000  tons  of  85  pound;  Pennsylvania  Steel  [Maryland  Steel 
Co.],  11,000  tons  of  100-pound  and  4,000  tons  of  85-pound; 
Carnegie  S'eel  Co.,  30,000  tons  of  85  pound;  a  total  of  55,000 
tons.— V.73,  p.  1115,  1108,  956. 

Boston  Suburban  Electric  Rj.— Amalgamation.— This  is 
the  name  of  the  new  voluntary  association  which  is  being 
organized  on  the  lines  of  the  Massachnsetts  electric 
companies  to  unite  the  four  Newton  (Maes.)  street  rail 
ways  and  the  Lexington  line.  The  authorized  capital  stock 
is  to  be  $6,000,000  in  $100  shares,  half  of  which  is  preferred 
4  per  cent  cumulative;  a  considerable  portion  of  the  shares 
will  remain  in  the  treasury.  No  bonds  will  be  issued  and 
the  bonds  of  the  individual  companies  we  are  informed  will 
be  retired  at  maturity.  A  Boston  paper  has  compiled 
the  following  facts  regarding  the  constituent  companies 
from  the  reports  to  the  Massachusetts  Railroad  Commission 
for  the  year  ended  Sept.  30,  1900  : 

Road.               Miles.  Stock.       Bonds.  Net  after  ch'ges.  Diva.  paid. 

Newton 1330  $314,390  *$260,000        $15,165             $16,800 

New.  &  Boston.  9-78         200,000     125,000    def.  3,982  

Wells.  ABoston  487         115,000       11,856  9,200 

Commonwealthl3-22  281,200       75,000           25,3-6                15,612 

Lex.  &  Boston.. K4-32  345,010     250,000           20,804                  2,500 

Total 66  05  $1,255,600  $700,000        $69,229  $41,112 

"Increased  in  October,  1901,  from  $135,000  to  $250,000.  (See  V. 
73,  p.  1112.) 

Trustees. — The  board  of  trustees  will  be  the  following  : 

Leonard  D.  Ahl,  Adams  D.  Claflln,  Winthrop  Coffin,  William  H  Cool- 
Idge,  William  F.  Hammett,  Sydney  Harwood,  Frederick  H.  Lewis, 
Horaoe  B.  Parker,  A  fred  Pierce,  Frank  W.  Remiok.  James  L.  Rich- 
ards, Charles  W.  Smith,  George  W.  Morse,  R.  Elmer  Townsend,  Alden 
E.  Viles. 

Adams  B.  Claflin  of  Newton^will  be  President  and  Freder- 
ick H  Lewis  Treasurer.  Of  the  trustees,  Messrs.  Townsend 
and  Rtmick  are  conrected  with  the  banking  house  of  Kidder, 
Peabody  &  Co.,  and  the  remainder,  with  one  exception,  are 
officers  of  tbe  constituent  properties. 

Boston  &  Worcester  Street  Ry.—  Contracts.— On  Nov.  25 
contracts  aggregating  more  than  $1,500,000,  it  is  stated,  were 
awarded  for  construction  on  the  company's  new  line  between 
Worcester  and  B  ston.  James  F.  Shaw  &  Co.  are  the  con- 
tractors. The  Framingham  Southboro  &  Marlboro,  the 
Framingham  Union  and  the  Marlboro  street  railways  have 
been  purchased  as  part  of  the  line. 

Officers. — The  new  officers  are: 

William  M.  Butler,  President;  H.  Fisher  Eldridge  of  Portsmouth,  N. 
H.,  Vice-President;  George  A.  Butman  of  Boston.  Treasurer;  H.  W. 
Sprague,  Arthur  E.  Childs.  W.  H.  Tmmbell  of  Boston.  Charles  C. 
Pieroe  of  Brookline.  John  H.  Whipple  of  Brochton.  Albion  R.  Clapp  of 
Wellesley,  Fred  C.  Hlnes  of  Newton,  Charles  W.  Shippee  of  Mllford, 
and  Alexander  B.  Bruoe  of  Lawrence,  directors.  See  official  state- 
ment, V.  71,  p.  602;  V.  73,  p.  1111. 

Chesapeake  &  Ohio  Ry.— Purchase.— The  coal  terminals  at 
Cincinnati  recently  purchased   from  the  Kineon  Coal  Co. 


have  been  operated  by  the  Railway  Company  under  lease  for 
several  years,  the  annual  rental  being  stated  an  $20  (X  0.  The 
property,  it  is  said,  embraces  considerable  land,  a  large  num- 
ber of  coal  bins,  railroad  tracks,  elevat'  mil  an  ex- 
cellent frontage  on  the  river.  As  to  the  price,  the  "Cincin- 
nati Enquirer"  says  (compare  V.  7:5,  p.  956)  : 

The  price  was  $125,000  in  each.  In  addition  to  thin  tliH  railway  as- 
sumes payment  of  i  he  bonds  or  the  Clneon  Oral  <  lo,  to  tin-  amount  of 
#200,000  at  5  per  cent,  which  fall  due  lu  1903.  — V.  73,  p.  H56,  667 
659,  1 09. 

Chicago  St.  Paul  Minneapolis  &  Omaha  Rj.— Listed.— 
The  New  York  Stock  Exchange  has  admitted  to  the  list 
$27,000  additional  consolidated  mortgage  6  per  cent  boi  ds  of 

1930,  making  the  total  amount  listed  to  date  $14,440,(00, 
with  authority  to  add  from  time  to  time  $2,773,000  additional 
bonds  on  official  notification  that  they  have  been  insued  in 
exchange  for  existing  bends,  making  the  total  amount  to  be 
listed  $17,813,000.— V.  72,  p.  872. 

Chicago  &  North  Western  Ry. — New  Bonds  Assumed. — 
This  company  last  June  purchased  for  $1,872,000  tbe  Govern- 
ment's interest  in  the  Sioux  City  &  Pacific;  KR.  Previously 
(in  January,  1898),  it  advarced  $1,628,000  for  the  payment 
of  the  road's  old  first  mortgage  6s,  making  a  total  outlay 
of  $3,500,0(0.  In  August  last  the  North  West  took  title  to 
the  road,  but  prior  thereto  the  Sioux  City  6t  Pacific  RR. 
Co.  made  a  new  mortgage  to  the  Farmers'  Loan  & 
Tru8tCo.,as  trustee,  to  secure  an  issue  of  $4,000,0(0  first 
mortgage  i%  p.  c.  gold  bonds,  due  Aug.  1,  1936,  and  issuable 
as  coupon  bonds  for  $1,000  each  or  as  registered  bonds  for 
$1  000,  $5,000  and  $10,000,  without  coupons.  The  new  loan 
provided  for  the  reimbursement  of  the  Chicago  &  North 
Western  on  accour  t  of  the  $3,500,000  above  mentioned  and 
for  the  payment  of  other  debt,  for  purchase  of  new  equip- 
ment and  the  construction  of  a  new  branch,  etc.  The  road 
covered  by  tbe  mortgage  includes  the  old  line  (as  rebuilt) 
from  Sioux  City  southerly  to  California  Junction  and  thence 
westerly  to  a  junction  at  or  near  Fremont.,  Neb.,  with  the 
Union  Pacific,  105  miles,  and  tbe  new  branch  from  Sar- 
gent's Bluff,  la.,  easterly  to  Movile,  on  the  Ch.  &  N.  W.,  20 
miles. 

Bonds  Offered.— A  block  of  the  bonds  above  described  is 
offered  by  Kuhn,  Loeb  &  Co.  at  104}^  and  interest  by  adver- 
tisement on  another  page.  The  Sioux  Citv  &  Pacific  RR. 
has  been  merged  into  the  Chicago  &  North  Western,  by  whom 
the  bonds  have  been  assumed.  A  large  part  of  the  i&sue  has 
already  been  sold  and  the  balance  is  now  offered. 

Other  Bonds  Sold. — Kuhn,  Loeb  &  Co.  have  purchased  also 
the  entire  issue  of  $2,125,000  Peoria  &  Northwestern  3^s  and 
$1,940,000  Princeton  &  Northwestern  bonds.  See  description 
of  these  bonds  in  V.  73,  p.  1010. 

Chicago  Terminal  Transfer  RR.—  Listed.—  The  New  York 
Stock  Exchange  has  listed  $50,000  additional  4  per  cent  bonds 
of  1947,  making  total  listed  $13,635,000.— V.  73,  p.  1111,  783. 

Chicago  Transfer  &  Clearing  Co.— Status.—  In  a  long 
article  on  the  Chicago  Union  Transfer  Ry.  the  "Railway  & 
Engineering  Review"  of  Nov.  16  f  aid: 

As  for  exterior  enterprises  in  the  way  of  such  auxiliaries  as  natural- 
ly attach  to  railway  terminals,  as,  for  Instance,  manufacturing  estab- 
lishments, storage  warehouses  for  general  merchandise,  coal,  etc.,  the 
Chicago  Transfer  &  Clearing  Co  has  made  abundant  provision  in  the 
way  of  space.  This  compai  y  now  owns  3,7C0  aores  of  land,  bounded 
on  the  north  by  a  projection  of  e3d  8t.  and  on  the  south  by  the  line  of 
79th  St.  projected,  and  lying  between  the  Chicago  &  Western  Indiana 
RR.  on  the  east  and  the  Chioago  Terminal  Trausfer  and  Chicago  Junc- 
tion roads  on  the  west.  Atone  corner  this  property  extends  to  the 
Chicago  drainage  oanal.    See  also  V.  73,  p.  1063. 

Cleveland  &  Pittsburg  RR.— Bonds  Offered. -Estabrook 
&  Co.  of  this  city  and  Boston  are  offering  a  limited  amount 
of  the  first  mortgage  3J£s,  due  Aug.,  1950,  at  1C6  and  interest, 
yielding  3-25  per  cent,  and  of  the4^s,  due  Jan.,  1942,  at  125% 
and  interest,  yielding  3*33  per  cent.— V.  73,  p  783. 

Columbus  Buckeye  Lake  &  Newark  Traction  Co. — Increase 
of  Stock  — The  company  ha^  increased  its  authorized  capital 
stock  from  $1,000,000  to  $1,500,000.  A.  E.  Applegate  is  now 
said  to  be  President.— V.  72,  p.  338. 

Delaware  &  Hudson  Co.— New  Guaranteed  Bonds.— See 
Hudson  Coal  Co.  under  "  Industrials  "  on  page  1163.— V.  73, 
p.  1111,  956. 

Detroit  Southern  RR.— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $4,000,000  Ohio  Southern  Division  first 
mortgage  4  per  cent  gold  bonds  of  1941,  §2,750,000  first  mort- 
gage 4  per  cent  gold  bonds  of  1951,  $6,000,000  preferred  and 
$7,000,000  common  stock  voting  trust  certificates.— V.  73,  p. 
956,  7*3. 

Des  Moines  Iowa  Falls  &  Northern  Rj.— Hc-rt gage. —This 
company,  organized  late  in  1899,  whose  proposed  line  from 
Iowa  Falls,  la.,  to  Des  Moines,  74  miles,  is  now  being  con- 
structed by  tbe  Globe  Construction  Co.,  Chamber  of  Com- 
merce Building,  Chicago,  has  made  a  mortgage  to  the  Colo- 
nial Trust  Co.  of  New  York,  as  trustee,  to  secure  $1,200  000 
5  per  cent  gold   bonds,  dated  July   1,1901,  and  due  July  1, 

1931,  but  subject  to  call  at  If  5  on  July  1,  1906,  or  on  any 
July  1  thereafter.  Tracklaying  is  progressing  from  Iowa 
Falls  south  to  Buckeye,  10  miles.  Stock  has  been  authorized 
at  $10,000  per  mile.  The  President  is  E.  S.  Ellsworth  of  Iowa 
Falls;  Secretary,  Charles  Hutchinson:  Treasurer,  W.  H. 
Woods. 

Detroit  jTpsilanti  Ann  Arbor  &  Jackson  Electric  Ry.— 
Sale  Reported  Closed. — The  sale  of  this  road  to  the  Everett- 
Moore  syndicate  is  said  to  have  been  finally  closed  on  Nov. 
19.  A  press  despatch  says  that  the  $2,600,000  stock  was 
taken  at  60c.  on  the  dollar.— V.  73,  p.  957. 
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Ulenwood  &  Polytechnic  College  Street  Ry.  of  Fort 
Worth. — Receiver.— Upon  application  of  W.  S.  Essex,  on  an 
$8,000  notf .  Judge  M.  E.  Smith  of  the  Seventeenth  District 
Court  at  Fort  Worth  on  Nov.  18  appointed  Col.  George  T. 
West  as  receiver  of  the  property. 

Great  Northern  Ity. — Mr.  Schiff  Jiesign.8. — It  was  an- 
nounced yesterday  that  Jacob  H.  Schiff,  of  Kahn,  Loeb  & 
■Co.,  had  resigned  from  the  board  of  directors.  —V.  73,  p.  1061, 
903,  895. 

Hartford  (Conn.)  Street  Ry.— Bonds  Offered— The  Treas- 
urer will  receive  until  close  of  business,  Dec.  24,  1901,  pro- 
posals for  $250,000,  or  any  part  thereof,  of  first  mortgage  4  per 
cent  gold  bonds  of  19C0.  The  amount  outstanding  (which  in 
aggregate  can  never  exceed  $3,000,000),  including  this  issue, 
will  be  $2,500,000.— V.  71,  p.  390. 

Hudson  Valley  (Electric)  Ry.  of  Glens  Falls,  etc.,  N.  Y. 

— New  Mortgage. — The  mortgage  recently  filed  secures  $4,- 
000,000  of  5  per  cent  $1,000  gold  bonds,  dated  July  1,  1901, 
and  due  in  1951,  but  subject  to  compulsory  retirement  at 
110  and  interest  on  any  interest  day  at  option  of  company; 
interest  payable  Jan.  1  and  July  1  at  the  office  of  the  trustee, 
the  Merchants'  Trust  Co.  of  this  city.  The  company  is  ex- 
pending a  large  amount  in  extensions,  equipment  and  power 
betterments.  It  now  has  in  operation  83  miles  of  track, 
without  counting  sidings,  and  will  have  20  miles  more  in  op- 
eration within  six  months.  The  authorized  capital  stock, 
all  outstanding,  is  $2,600,000.  Of  the  authorized  bond  issue 
$1,000,000  is  specifically  reserved  for  future  construction  re- 
quirements and  can  be  issued  only  with  the  consent  of  the 
trustee.  The  company,  however,  estimates  that  only  about 
$2,750, 0C0  will  be  required  to  provide  for  payment  of  all  out- 
standing bonded  debt  at  or  before  maturity,  to  pay  the  float- 
ing debt,  and  to  make  the  additions,  etc.,  now  under  way, 
leaving  $1,250,000  in  reserve.  The  Warren  County  and 
Grenwich  &  Sohuylerville  bonds,  shown  on  page  41  of  our 
Street  Railway  Supplement,  are  to  be  called  in  and  re- 
placed by  the  new  5s. 

New  Stcck.— The  New  York  State  Railroad  Commission  has 
authorized  the  company  to  increase  its  capital  stock  from 
$2,600,000  to  $3,000,000.— V.  73,  p.  1061,  899. 

Indianapolis  &  Eastern  Traction  Co. — Purchase.— This 
company,  incorporated  last  spring  with  $200,000  capital 
stock,  recently  purchased  control  of  the  Indianapolis  & 
Greenfield  Rapid  Transit  Co.,  capitalized  at  $400,000  stock 
and  $300,000  bonds,  and  owning  about  17^  miles  of  track, 
extending  from  Greenfield  to  Irvington,  Ind.,  where  it  con- 
nects with  the  Indianapolis  Street  Ry.,  over  whose  track  it 
operates  within  Indianapolis.  An  extension  towards  Rich- 
mond is  said  to  be  projected. 

Increase  of  Stock. — Notice  was  given  on  Nov.  25  of  an  in- 
crease in  the  capital  stock  from  $200,000  to  $800,000,  of  which 
$200,000  is  5  per  cent  preferred.   Frank  Maus  Fauvre  is  Pres 
ident  and  J.   W.  Chipman,  Secretary.    The  other  directors 
are  Ansel  Fatout,  Emil  C.  RassniMim  and  Logan  Schall. 

Inter-Urban  Street  Ry.  of  Mount  Vernon,  N.  Y.— Re- 
organized Company  — This  company  has  been  incorporated 
at  Albany,  with  $500,000  authorized  capital  stock,  as  suc- 
cessor of  the  North  Mount  Vernon  Ry. 

Directors:  Andrew  A.  Halsey,  Fred  O.  Cooheu,  Joseph  F.  Coffey, 
Charles  M.  Sweeney.  Joseph  F.  MoClean,  Michael  J.  Kennedy,  Louis 
H.  Meht,  George  W.  Selxas  and  William  J.  Stndwell  of  Brooklyn. 

Kansas  City  Fort  Scott  &  Memphis  Ry.— Deeds  Filed.— 
A  deed  was  recently  filed  conveying  the  title  to  the  property 
of  the  "Kansas  City  Fort  Scott  &  Memphis  Railroad  Co." 
to  "The  Kansas  City  Fort  Scott  &  Memphis  Ry.  Co." 
Revenue  stamps  for  §7,136  75  indicate  a  consideration  of 
$7,136,750.  Another  deed  was  subsequently  filed,  leasing 
the  property  of  the  Railway  Company  to  the  St.  Louis  & 
San  Francisco  RR.  Co.  per  plan  already  announced. 

Listed.—  The  New  York  Stook  Exchange  has  listed  the 
$13,736,000  consolidated  mortgage  6s  of  1888,  issued  by  the 
old  Railroad  company;  also  the  $11,650,000  four  per  cent  re- 
funding mortgage  guaranteed  bonds  of  1901  issued  by  the 
Raihcay  company;  and  the  $13,510,000  of  4  per  cent  stock 
trurt  certificates  issued  by  the  St.  Louis  &  San  Francisco  RR. 
Co.  again  deposit  with  the  Mercantile  Trust  Co.  of  an  equal 
amDuntof  said  Railway  company's  preferred  stock,  as  per 
plan  in  V.  72,  p.  1238. 

The  official  eta'  ement  made  to  the  Exchange  in  connection 
with  the  application  to  list  the  securities  of  the  new  com- 
pany will  be  found  on  pages  1165  and  1167.  The  property  has 
been  leased  to  the  St.  Louis  &  San  Francisco  RR.  Co.,  the 
lessee  guaranteeing  the  principal  and  interest  of  the  refund- 
ing bonds  and  4  per  cent  on  the  preferred  shares.  The  latter 
are  represented  by  trust  certificates  issued  against  the  deposit 
of  the  preferred  stock  with  the  Mercantile  Trust  Co.  These 
certificates  are  redeemable  by  the  St.  Louis  &  San  Francisco 
at  par  on  thirty  days'  notice,  and  are  payable  in  twenty 
yesrs.  The  statement  above  referred  to  gives  the  various 
facts  in  detail,  with  earnings,  balance  sheet,  etc.— V.  72.  p. 
900.  843.  y 

Kenosha  (Wis.)  Street  Ry.— Bonds.—  The  shareholders 
will  vote  Dec.  4  on  a  proposition  to  authorize  bonds. 

Kingston  (N.  Y.)  Consolidated  RR.— New  Securities.— The 
New  York  State  Railroad  Commission  has  authorized  the 
company  to  make  a  mortgage  for  $700,000  and  to  increase  its 
capital  stock  from  $250,000  to  $400,000.— V.  72,  p.  184. 

Kingston  &  Pembroke  Ry.— In  Control.— The  Canadian 
Pacific  having  purchased  a  majority  of  the  company's  stock, 
the  following  new  board  of  directors  has  been  eleoted  : 


President.  JJ.  M.  Folger,  Kington  ;  VlcePre*ld<nt  and  General 
Superintendent.  O.  W.  Spencer,  Montreal;  Directors—  H.  P.  Tlmmer- 
man,  W.  U.  Matthews,  Toronto;  Thomas  Talt,  W.  R.  Raker.  A.  R.  Cr>  <-l- 
man.  Montreal;  B.  W.  Folder,  W.  D.  Hart,  Kingston. -V.  73,  p.  445. 

LakeTjitioefCnl.)  Railway  &  Transportation  Vo.-Bonds. 
—A  San  Francisco  paper  eaye  this  company  is  proposing  to 
issue  $500,000  bonds,  secured  by  a  mortgage  on  its  railroad, 
hotel,  steamers  and  other  property,  the  Mercantile  Trust  Co. 
of  San  Francisco  being  mortgage  trustee.  The  road  is  a 
narrow-gauge  line  extending  from  Truckee  to  Tahoe,  Cal., 
15  miles,  operated  during  tourist  season.  President,  D.  L. 
Bliss,  San  Francisco. 

Lehigh  Valley  Traction  Co.— Report  Denied.— C.  M.  Bates, 
Secretary  and  Treasurer,  replying  to  our  letter  of  inquiry, 
says  that  the  report  that  the  company  has  acquired  the 
Philadelphia  &  Bristol  Passenger  Ry.  is  incorrect,  the  Lehigh 
Valley  Traction  Co.  having  "no  interest  whatever  in  that 
property."— V.  73.  p.  1010,  616. 

Long  Island  R Ft.— Station  for  Uptown  Tunnel. — The  com- 
pany has  purchased  two  lots  on  the  north  side  of  33d  8t.,  east 
of  Broadway,  for  a  station  for  its  prospective  underground 
tunnel  from  Long  Island  City  to  Manhattan  under  the  East 
River.— V.  73,  p.  1011,  612. 

Louisville  &  Nashville  RR.  —  Called  Bonds.  —  Fifty-one 
($51,000)  Pensacola  &  Atlantic  RR.  6  per  cent  bonds  have 
been  drawn  and  will  be  paid  at  the  office,  120  Broadway,  on 
Feb.  1,  1902,  at  110  and  interest.— V.  73,  p.  900,  726,  719. 

Memphis  Helena  &  Louisiana  Ry.— New  Gould  Line.— 
This  oompany  was  recently  incorporated  in  Missouri  with 
$3,400,000  authorized  capital  stock  proposes  to  build  in 
the  interest  of  the  Missouri  Pacific  Ry.  about  225  miles  of 
new  road,  including  a  main  line  187  miles  in  length,  skirting 
at  a  safe  distance  the  west  bank  of  the  Mississippi  River 
from  a  point  on  the  Memphis  branch  of  the  St.  Louis  Iron 
Mountain  &  Southern  (Missouri  Pacific  System)  southerly  to 
a  connection  at  the  Louisiana  State  Line  with  a  new  line  to 
New  Orleans.  George  J.  Gould  is  on6  of  the  incorporators 
and  in  his  name  stand  4,528  shares  of  the  stock. 

Metropolitan  Street  Ry.— Quarterly.—  Earnings  for  the 
quarter  ending  Sept.  30  were  : 

3  mos.  end'g    Gross  Net  Other  Interest,          Balance 

Sept.  30.    earnings,  earnings.  income.  taxes,  etc.         surplus 

1901     ....$3,596,5i5  $2,033,285  $153,740  $1,148,714    $1,038,311 

1900 3,445,369  1,890,333  162,937  1,128,985         924,285 

—V.  73,  p.  843,  616. 

Metropolitan  Street  Ry.  of  Kansas  City.— Guaranty  —  The 
$2,000,000  second  mortgage  4  per  cent  bonds  of  the  Kansas 
City  Elevated  Ry.  are  endorsed  with  the  following  guaranty 
of  principal  and  interest : 

The  Metropolitan  St.  Ry.  Co.  for  and  in  consideration  or  the  sum  of  $1  00  to 
it  in  hand  paid  by  the  holder  hereof,  and  for  other  good  and  valuable  consider- 
ations, does  hereby  covenant  to  guarantee  to  the  holder  of 'his  bond  for  the 
time  being  that  the  Kansas  City  Elevated  Ry.  Co.  sball  and  will  pay  the  princi- 
pal of  this  bond,  aDd  the  interest  thereon,  as  the  same  shall  respectively  be- 
come due  and  payable,  according  to  the  tenor  and  conditions  of  said  bonds, 
and  of  the  coupons  thereunto  annexed,  becoming  due  and  alter  Jan.  1st,  1895. 
And  in  caee  of  default  of  payment  of  such  principal  or  of  any  instalment  of 
such  interest  the  said  The  Metropolitan  St.  Ry.  Co.  will  make  such  payment. 
In  witness  whereof  the  said  The  Metropolitan  Street  Ry.  Co.  had  caused  its 
corporate  name  to  be  signed  hereto  by  its  President  or  Vice-President  and  its 
corporate  seal,  attested  by  its  Secretary,  to  be  hereto  affixed  this  day  of  July 
12th,1894.-V.73,  p.  138. 

Mexican  National  RR.— Listed.—  Speyer  &  Company's  en- 
graved certificates  of  deposit  issued  under  the  readjustment 
plan  (V.  73,  p.  784)  have  been  placed  on  the  regular  list  of 
the  New  York  Stock  Exchange.— V.  73,  p.  1112,  1061. 

Missonri  Kansas  &  Texas  Ry.— Bonds.— See  Wichita  Falls 
Ry.  below. -V.  73,  p.  957,  843, 

Missouri  Pacific  Ry. — Proposed  New  Line. — See  Memphis 
Helena  &  Louisiana  Ry.  above.— V.  73,  p,  185. 

Norfolk  &  Bristol  (Mass.)  Street  Ry.—  New  Securities.— 
The  Massachusetts  Railroad  Commission  has  under  consider- 
ation a  petition  for  authority  to  issue  $150,000  mortgage 
bonds  and  $200,000  capital  stock.— V.  73,  p.  1112. 

North  Pennsylvania  RR. — Notice  to  Bondholders.— The 
Reading  Company  has  made  arrangements  with  Drexel  & 
Co.  and  Brown  Bros.  &  Co.,  for  retiring  at  maturity  the 
$4,500,000  7  per  cent  general  mortgage  bonds,  due  Jan.  1, 
1903.  In  the  meantime  the  holders  are  offered  until  Jan. 
1,  1902,  through  the  bankers  named,  the  option  of  having 
their  bonds  extended  at  par,  from  the  date  ot  their  maturity, 
viz.:  Jan.  1,  1903,  to  Jan.  1,  1953,  at  the  rate  of  three  and 
three  tenths  per  cent  per  annum  payable  semi-annually  in 
gold,  free  of  taxes— interest  in  the  meantime  at  the  rate  of 
seven  per  cent  per  annum  to  be  paid  as  it  accrues  until 
Jan.  1, 1903.  This  refunding  will  save  the  Reading  Company 
in  interest  $166,500  per  annum.— V.  62,  p.  870. 

Northern  Pacific  Ry. — Option  to  Subscribe  to  New  Con' 
vertible  Certificates. — An  advertisement  on  another  page  an- 
nounces  that  each  holder  of  common  stock  of  record  Dec.  10. 
1901,  is  offered  the  opportunity  to  purchase  at  par  on  or  be- 
fore Dec.  24,  to  an  amount  equal  to  seventy-five  eightieths  of 
the  amount  of  common  stock  held  by  him,  convertible  cer 
tificates  of  indebtedness,  part  of  a  total  issue  for  S75.0?0,000 
authorized  by  vote  of  the  directors  passed  Nov.  13,  1901. 
The  certificates  in  temporary  form  will  be  ready  for  de- 
livery from  and  after  Dec.  11;  payment  for  them  must  be 
made  on  or  before  Dec.  31  at  the  company's  office,  49  Wall 
Street.    Further  facts  follow: 

Such  convertible  certificates  are  to  be  dated  Nov.  15, 1901,  and  to 
be  payable  on  Jan.  1, 1907,  In  gold  coin  of  the  United  States  of  the 
preeent  standard  of  weight  and  fineness,  at  the  company's  office  In 
the  city  of  New  York,  and  to  bear  interest  in  like  ROld  coin  at  ihe  rate 
of  4  rer  cent  per  annum  from  Jan.  I,  1902,  payable  semiannually  at 
said  office.  Every  suoh  certificate  shall  be  convertible  into  shares  of 
the  common  stook  of  the  Northern  Paciho  Railway  Oo.  at  the  rate  of 
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one  share  of  $100,  par  value,  (or  each  $100  or  the  principal  of  ouch 
convertible  certificate.  Buob  conversion  may  be  uiaite  by  ibe  North- 
ern I'aoltlo  Railway  Co.  at  Its  option  at  any  time  after  Nov.  16.  1D01, 
and  shall  be  made  at  the  demand  of  any  bolder  of  auy  such  certificate 
at  any  time  on  or  after  Jan.  1 ,  1902. 

All  of  the  moneys  received  for  such  convertible  certificates 
will  be  uatd  exclusively  for  the  retirement  of  tbo  preferred 
stock  at  par.  and  will  be  set  apart  as  a  trust  fond  for  inch 
purpose.  The  railway  company  has  contracted  to  sell  to 
other  parties  on  the  same  terms  all  of  said  certificates  of  in- 
debtedness not  purchased  by  the  holders  of  the  common 
stock.— V.  73,  p.  1062,  1011. 

Northern  Securities  Co.— Circular.— A  circular  issued  by 
President  Hill  of  the  Northern  Securities  Co.  on  Nov  23  to 
holders  of  stock  of  the  Great  Northern  Railway  Co.  offers  to 
buy  the  minority  shares  during  the  next  sixty  days  on  the 
same  terms  as  were  given  for  the  majority  inttrest.  'Ibe 
circular  says : 

The  Northern  Securities  Co.,  incorporated  under  the  laws  of  the 
Btate  of  New  Jersey  with  an  authorized  capital  stock  of  $400.uOO,Ouo, 
and  with  power  to  Invest  In  and  bold  the  securities  of  other  com 

Sanies,  has  commenced  business,  and  has  acquired  from  several  lar^ce 
ciders  of  stock  or  the  Great  Northern  Railway  Co.  a  considerable 
amount  of  that  stock.  A  uniform  urlce  has  been  paid  or  $lso  per 
share,  In  the  f  ully-pald  stook  of  this  company,  at  par.  This  company 
1b  ready  to  purohaee  additional  shares  ol  the  same  stook  at  the  same 
price,  payable  In  the  same  manner,  and  will  accept  oilers  made  on 
that  basis  if  made  within  the  next  sixty  days. 

Offers  for  sale  of  stook  of  the  Great  Northern  Railway  Co.  should  be 
made  upon  the  enclosed  form,  and  should  be  accompanied  by  the 
certificates  of  the  stock  offered  with  transfers  duly  executed,  having 
United  States  stamps  for  transfer  tax  of  two  cents  per  share  affixed 
Upon  receipt  of  any  such  offer,  so  accompanied,  the  Northern  Securi- 
ties Co.  will  deliver  to  the  seller  of  the  stook  of  the  Great  Northern 
Railway  Co.  certificates  of  its  own  stook  to  the  amount  of  the  purchase 
prloe  above  named,  or,  if  such  certificates  are  not  then  ready  for 
delivery.  Its  negotiable  receipt,  obliging  It  to  issue  and  deliver  such 
certificates  as  soon  as  ready.  For  fractional  parts  of  shares,  sorlp 
certificates  convertible  Into  stook,  In  multiples  of  $100,  will  be  given. 
— V.  73,  p.  1112,  1062. 

Northwestern  Elevated  RR.  of  Chicago.— Option  to  Sub- 
scribe.— Shareholders  of  record  Dec.  21  are  offered  the  privi- 
lege of  subscribing  at  96  flat  ($960  per  bond)  to  the  extent  of 
one  bond  for  each  25  shares  of  stock,  for  $4,000,000  additional 
first  refunding  4  per  cent  bonds.  The  proceeds  will  be  used 
to  pay  off  the  old  5  per  cent  first  mortgage  bonds,  which  have 
been  called  for  redemption  Jan,  1.— V.  73,  p.  957,  841. 

Ohio  &  Little  Kanawha  Ry.—  Control.—  The  latest  report 
is  that  the  purchaser  of  this  line  is  the  Baltimore  &  Ohio  RR 
—V.  73,  p,  1112,  900. 

Ottawa  Northern  &  Western  Ry.— Increase  of  Stock.— 
This  Canadian  company,  until  recently  known  as  the  Ottawa 
&  Gatineau  Ry.  Co.,  having  a  road  in  operation  from  Hull 
opposite  Ottawa  northerly,  57  miles,  to  Gracefield,  Que.,  has 
increased  its  capital  6tock  to  $10,000,010  to  provide,  it  is  re- 
ported, for  the  recent  absorption  of  the  Pontiac  &  Pacific 
Railway,  extending  from  Aylmer  westerly  to  Waltham,  Que. , 
71  miles,  the  International  Bridge  Company's  bridge  between 
Ottawa  and  Hull,  and  the  trolley  line?,  etc.,  of  the  Hull 
Electric  Co.  H.  G.  Beemer  of  Ottawa  is  President,  and  H. 
L.  Maltby  of  Ottawa  is  Secretary  and  Treasurer.— V.  72, 
p.  339. 

People's  Light  &  Ry.  of  Streator,  111.— Pur  chase.—  The 
Cleveland  syndicate,  represented  by  H.  Clark  Ford,  L.  W. 
Prior  and  W.  V.  Coons,  which  controls  this  company,  re 
cently  purchased  control  of  the  electric  railways  in  La  Salle 
and  Peru.  It  has  also  obtained  a  right  of  way  from  Streator 
to  Ottawa,  and  from  Ottawa  to  La  Salle  and  Peru,  and  from 
thence  to  Spring  Valley.     "Cleveland  Finance"  says: 

The  entire  dlstanoe  between  the  terminals  of  this  system  will  be 
about  34  miles,  and  Inoluding  the  looal  lines  in  the  -various  towns  will 

five  the  eyndioate  about  bl  miles  of  tracks  within  La  Salie  County. 
t  is  expected  that  by  early  spring  the  project  will  be  advanced  suf- 
ficiently to  enable  a  start  belnx  made  on  the  construction,  and  that 
by  August  1, 1902,  the  road  will  be  in  full  operation. 

Philadelphia  Wilmington  &  Baltimore   RR.— Increase 
of  btock.—  The  stockholders  will  vote  on  Jan.  13  on  a  propo 
sition  to  increase  the  capital  stock  in  order  to  effect  a  con- 
solidation with  the  Baltimore  &  Potomac.     See  V.  73,  p.  723. 

Reading  Company.— Refunding.— See  North  Pennsylvania 
RR.  Co.  above.— V.  73,  p.  846,  837,  780. 

Richmond  Fredericksburg  &  Potomac  RR.— Report.— 
The  company  reports  for  the  year  ending  June  30  : 

Tear—  Gross.  Net.  Other  inc.      Charges.     Balance. 

1900-1901. ..$1,069,758  $374,645  $23,420  $88,808  $309,2.7 
1899-19CO...       993,252        421,202  18,220  87,320        352,102 

From  the  balance  as  above  were  paid  dividends  on  common 
stock  and  dividend  obligations  amounting  to  $188,488  in 
1900- 1901,  against  §187,008  in  1899-1900,  leaving  balance,  sur- 
plus, $120,769,  against  $165,094  in  1899-1900.— V.  73,  p.  1118, 
1011. 

St.  Lawrence  &  Adirondack  Ry.— Authorized—  The  share- 
holders on  Nov.  27  approved  the  proposition  to  increase  the 
capital  stock  frcm  $1,300,000  to  $1,615,000,  to  provide  for  the 
payment  of  the  debentures  recently  called  for  redemption  at 
105.— V.  73,  p.  958,  840. 

St.  Lonis  &  San  Francisco  RR.-See  Kansas  City  Fort 
Scott  &  Memphis  Ry.  above.— V.  73,  p.  1113,  1C62. 

Savannah  Electric  Co.— Amalgamation.—  Se>e  Ediaon  Elec- 
tric Illuminating  Co.  of  Boston  above. 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry.— Amalgama 
Mow.— See  Edison  Electric  illuminating  Co.  of  Savannah,  Ga., 
below  under  "Industriala."— V.  69,  p.  334. 

Sioux  City  &  Pacific  RR.—  Guaranteed  Bonds.-See  Chic- 
ago &  North  Western  Ry.  above.— V.  73,  p.  1239. 


Southern  Missouri  «fc  ArkanmiH  RK.  —  AV«  Line.— The 
(.'ape  Girardeau  &  Northern  RK.  Co.  was  recently  incorpor- 
ated with  $900, (JO)  authorized  capital  stock  to  build  a  !»(j  miJ>i 
exteUHtou  for  thin  company  from  Ctpe  Girardeau,  Mo.,  ou 
the  Iflaalwippi  River  northerly  to  Crystal  Otty,  M.j..  a 
railroad  station  33  miles  south  of  St.  Loots,  The  new  road 
will  be  built  as  qnlokly  M  pofalble,  20,0  10  ton  •  ol  75  I 
rails  having  already  bt  en  contracted  for  with  theCambi 
Co.  The  Southern  Missouri  &,  Arkansas  will  acquire  the 
Cape  Girardeau  &  Northern  and  issue  Ite  own  B  si  mort- 
gage bonds  on  the  extension.     V.  78,  p.  ' 

•>outheru  Railway. — Application  to  List  —Application  has 
been  made  to  the  New  York  Stock  Exchange  to  list  $1,907, 000 
additional  first  consolidated  mortgage  5  per  cent  gold  bonds 
of  1991. -V.  73,  p.  661,  392. 

Third  Aveune  RR.— Quarterly.— Earnings  for  the  quarter 
ending  Sept.  30  were  : 

3  mm.  end'g    Gross  Net              Other  Interest,  Balance, 

Sept.  30.     earnings.  earnings.  income.  taxes, elc.  deficit. 

1001 $599,406  $'27.->.768  $t>5,188  $441,152  $100,196 

190O 566.783  266,040  23.916  440,124  1    0,868 

-V.  73,  p.  552,  554. 

Toledo  St.  Louis  &  Western  RR.— Earnings.— For  the 
three  months  ended  Sept.  30,  1901,  the  company  reports  gross 
earnings  of  $656,460,  contrasting  with  $523,597  in  1900,  and  net 
earuingsof  $203,351,  against  $i42,837  in  1900.— V.  73,  p.  1063, 
896. 

Utica  &  Mohawk  Valley  Ry.— Consolidation.— On  Nov.  27 
a  certificate  was  filed  at  Albany  announcing  the  consolida- 
tion under  this  title  of  the  Utica  Belt  Line  Street  RR. 
and  the  Utica  &  Mohawk  RR  See  Street  Railway  Sup- 
PLEMKST,  page  87.— V.  73,  p.  723,  283. 

Washington  (D.  C.)  Traction  &  Electric  Co. -Sold.—  The 
stocks,  bonds,  etc.,  covered  by  this  company's  collateral 
trust  mortgage  of  1899  were  purchased  at  the  foreclosure  sale 
on  Nov. 24  for  $5,000,000  by  Bernard  Tollesand  JulienT.  Davies 
of  this  city,  representing  the  reorganization  committee.  The 
company  will  now  be  reorganized  per  plan  in  V.  73,  p,  r>54. 

Interest  Payment.— R.  M.  Hurd,  Secretary  of  the  reorgan- 
ization committee,  announces  that  a  payment  of  $11  on  each 
certificate  representing  $1,000  of  deposited  bonds  will  be 
made  on  Dec.  2,  1901,  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City,  the  amount  so  paid  being  interest  at  the 
rate  of  4  per  cent  per  annum  for  the  six  months  endiDg  Nov. 
30,  1901,  upon  the  par  of  the  new  bonds  to  be  issued  under 
the  plan.— V.  73,  p.  1012,  844. 

Wichita  Falls  Ry.— Bonds  Offered.— Mason,  Lewis  &  Co. 
of  Chicago  and  Boston  have  taken  advance  orders  for  $100,- 
000,  and  offer  subject  to  prior  sale  at  10232  and  interest  the 
remaining  $130,000  of  the  company's  outstanding  issue  of 
$230,000  first  mortgage  6  per  cent  gold  bonds.  These  bonds 
are  dated  July  1,  1895,  and  are  July  1,  1925,  but  subject  to 
call  at  105  and  interest,  interest  payable  January  1  and  July 
1  in  St.  Louis,  Mo.;  coupon  bonds  of  $500  each,  issue  limited 
to  $250,000;  Union  Trust  Co.  of  St.  Louis,  trustee.  The 
Wichita  Falls  Railway  Co.  owns  20  miles  of  standard  gauge 
railroad  from  Henrietta,  Tex.,  to  Wichita  Falls,  Tex.,  and 
is  operated  by  the  Missouri  Kansas  &  Texas  Ry.  Co.  under 
contract  extending  until  Jan.  1,  1930,  b?ing  a  continuation 
of  the  Henrietta  branch  of  that  system.  The  mortgage  pro- 
vides for  sinking  fund  of  $2,50:»  a  year,  to  be  paid  on  Jan.  1 
of  each  year  to  the  trustee.  During  the  past  six  years  the 
company  has  paid  this  amount  to  the  trustee,  and  $5,000 
in  addition  thereto  (total  of  $20,000),  with  which  $20,000  cf 
these  bonds  has  been  purchased,  reducing  the  issue  to  $230,- 
000,  being  about  $11,000  per  mile.  The  earnings  are  reported 
as  f  ollowe : 

Fiscal                                  Gross      Opera 'g  Net          Int.  <£         Divs. 

year.                                earns,    expenses,  earns,    sink,  fund    paid. 

1899-00 $46,363     $11,347  $85,Ol6    $16,765     $18,251 

1898-99 38,681       12,983  25,698       16,915         8,782 

6mos.  to  Deo.  31,  IbOO  37,401       16,457  20,944         9,580       11,364 
-V.  71,  p.  865. 

Wilmington  &  New  Castle  Electric  Ry  —  Official 
Statement.— Treasurer  Clarence  P.  King,  replying  to  our 
inquiry  in  reference  to  the  reported  sale  of  this  company  to 
the  TTrited  Ry.  &  Power  Co.,  says  that  if  any  suoh  event  has 
taken  place,  "we  haven't  discovered  it  yet."— V.  72,  p.  243. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— See  Boston  &  Montana  Con- 
solidated Copper  &  Silver  Mining  Co.  below. 

Output.— Reports  from  Boston  say  the  Boston  &  Montana 
smelters  are  still  shut  down  and  comparatively  little  ore  is 
being  taken  from  the  Anaconda  and  Parrott  mines.— V.  73,  p. 
1012,  844. 

American  Grass  Twine  Co.— On  Unlisted.— The  New 
York  Stock  Exchange  has  admitted  to  dealings  in  the  un- 
listed department  the  $13,083,000  of  outstanding  capital 
stock.  The  total  authorized  issue  of  stock  is  $15,000,000,  of 
which  $1,035,000  is  in  the  treasury  and  $332,000  is  unissued. 
-V.  70,  p.  998. 

Back  Bay  (Boston)  Park  Land  Co.— Status—  A  proposition 
for  consolidation  was  made  last  spring  to  the  Boylston  Street 
Land  Co  ,  but  the  latter  has  hemd  nothing  sine*  officially 
from  the  "  Back  Bay  Park  Land  Co."  managers,  and  appar- 
ently the  scheme  has  been  given  up. — V.  72,  p.  1282. 

Bangor  (Me.)  Gas  Light  Co.— Bonds.— Harry  Merrill  of 
Bangor  bas  purchased  the  company's  entire  issue  of  $300,000 
first  mortgage  5  per  cent  gold  bonds,  dated  Oct.  1,  1901,  and 
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dne  Oct.  1,  1941,  but  subject  to  call  after  Oct.  1,  1911,  at  107 
and  interest.  In  June  last  the  Amerioan  Gas  Co.  of  Phila- 
delphia purchased  the  entire  property  for  $292,500  cash,  since 
which  $57,000,  it  is  stated,  has  been  expended  on  a  new  gas 
holder,  new  mains,  etc.  For  the  year  ended  April  1,  1901, 
before  these  additions  were  made,  the  gross  income  was  $45,- 
053;  net,  $17,171.  The  company's  charter  runs  till  1952  and 
is  described  as  exclusive.  Mr.  Merrill  has  placed  $100, 0.0  of 
the  bonds  and  is  offering  the  remainder  for  sale,  the  price  at 
last  accounts  being  109^.— V.  73,  p.  84. 

Boston  &  Montana  Consolidated  Copper  x  Silver  Mining 
Co.  —  Payment  of  Dividends  Prrmitted.  —  Judge  Henry 
Knowles  of  the  United  States  Court  at  Helena,  Mont.,  on 
Nov.  25,  modifying  the  injunction  secured  by  John  MacGin- 
nis,  an  employe  of  F.  Augustus  HeiDze,  to  restrain  the  com- 
pany from  selling  out  to  the  Amalgamated  Coppar  Co., 
authorized  the  payment  of  dividends  by  the  Boston  &  Mon- 
tana, provided  a  bond  is  furnished  equal  to  the  amount  of 
the  dividend  payment,  the  company  to  qualify  for  double 
this  sum. 

Litigation.—  Judge  Knowles  on  Nov.  20  granted  MacGin- 
nis  and  the  other  parties  to  the  action  an  extension  of  time 
to  Dec.  23  in  which  to  secure  the  testimony  of  the  officers  of 
the  Amalgamated  Copper  Co.  Also  in  this  city  on  Saturday 
last  Judge  Lacombe,  in  tb.3  United  States  Circuit  Court,  on 
application  of  Franklin  Bien,  representing  John  MacGin 
nis,  issued  an  order  to  show  cause  why  the  following  direc- 
tors of  the  Boston  &  Montana  should  not  be  punished  for 
contempt  of  court,  viz.;  H.  H.  Rogers,  P.  J.  Mcintosh,  Wil- 
liam G.  Rockefeller,  Frederic  B.  Oicott,  James  Stillman  and 
Leonard  Lewisohn,  for  failing  to  appear  at  a  hearing  set  for 
Nov.  22,  and  Anson  R.  Flower  for  appearing  but  refusing  to 
testify.  Yesterday  Jud^e  Lacombe  held  Mr.  Flower  guilty 
of  contempt,  but  a  stay  was  granted  pending  an  appeal  to 
the  United  States  Circuit  Court  of  Appeals.— V.  73,  p.  724, 
664. 

Boj  lstou  Street  Land  Co.— See  Back  Bay  Park  Land  Co. 
above.— V.  72,  p.  875. 

Brooklyn  Ferry  Co.— Ntw  Ferry. — The  new  ferry  line  be- 
tween 42d  St.,  Manhattan,  and  the  foot  of  Broadway,  Brook- 
lyn, it  is  announced,  will  be  opened  on  Dec.  2,  two  new 
double  deck  ferryboats— the  Henry  B.  Hollins  and  John 
Englis — being  put  in  service. — V.  72,  p.  773. 

Buffalo  (N.  Y.)  Natural  Gas  Fael  Co.— Circular  to  Con- 
sumers.— The  company  has  sent  a  circular  to  the  consumers 
of  its  natural  gas,  saying: 

The  company,  while  not  wishing  to  alarm  its  patrons,  feels  it  to  be 
its  duty  to  notify  tuein,  as  a  measure  of  prudence,  that  they  should 
provide  themselves  with  other  fuel,  thus  insuring  against  a  possible 
shortage  of  natural  gas  during  a  few  of  the  very  coldest  days  of  the 
approaching  winter.  For  fourteen  years  the  company  has  by  g(  od 
management  been  able  to  furnish  a  constant  and  ample  supply  of  nat- 
ural gas,  with  the  exception  of  a  slight  suortage  two  yeais  ago.  We 
are  led  to  give  this  warning  for  two  reasons: 

First— The  very  large  increase  in  the  population  of  the  City  of  Buf- 
falo this  summer,  due  to  the  Pan-  American  Exposition,  has  made  an 
unusual  draft  on  the  gas  fields  just  before  the  winter  mon  lis. 

Second— The  deorease  in  natural  pressure  of  the  gaa  has  made  neces- 
sary the  use  of  large  pumps  to  force  the  gas  from  the  wells  to  the 
city .  This  machinery  has  been  largely  added  to  this  fall,  and  with  each 
new  machine  is  an  added  danger  of  breakage.  A  little  coal  or  wood 
on  hand  at  such  a  time  will  save  great  inoonvenienoe  and  possibly 
suffering,  for  if  the  company  esoapes  a  shortage  during  the  very  cold- 
est days  it  will  oonsider  itself  most  fortunate. 

Capitol  Freehold  Land  &  Investment  Co.— Decision  Re- 
versed.—At  Fort  "Worth,  Tex.,  on  Nov.  9,  the  Court  of  Civil 
Appeals  reversed  the  aotion  of  the  lower  courts  appointing 
J.  V.  Goode  and  W.  H.  Fuqua  receivers.  The  company  is  an 
English  corporation,  organized  in  1885,  with  £2  000,000  out- 
standing capital  stock,  divided  into  £500.000  "ordinary"  and 
£1,500,000  "deferred  ordinary"  shares.  The  company  ac 
quired  3.030,003  acres  of  land  patented  by  the  State  of  Texas 
to  John  V.  Farwell,  Charles  B.  Farwell  and  Abner  Taylor 
for  building  the  capitol  at  Austin.  On  these  lands  were  is 
sued  £995,028  of  5  and  6  per  cent  debentures.  In  1889  the 
company,  being  unable  to  pay  the  interest  on  these  deben 
tures,  leased  its  lands  to  a  syndicate  composed  of  the  men 
above  named,  who  guaranteed  to  pay  the  interest  at  certain 
rates.  This  lease  was  several  times  renewed.  In  1893  a.new 
lease  was  made,  providing,  it  is  said,  as  follows  : 

Until  the  bonds  become  due  the  syndicate  shall  manage  the  business 
of  raising  and  selling  cattle ;  shall  keep  on  the  ranch  1 20,000  head  of 
cattle,  maintain  the  buildings,  improvements,  etc..  and  pay  the  inter- 
est on  the  bonds,  which  has  been  soaled  to  4  per  cent,  except  on  £80,- 
980,  soaled  to  5  per  cent.  The  syndicate  shall  be  entitled  to  receive 
for  their  own  benefit  the  proceeds  of  all  cattle  sold  by  them,  etc..  and 
upon  the  maturity  of  the  bonds  shall  return  to  the  company  its  lands 
and  a  herd  of  120,000  oattle,  except  extraordinary  losses  from  causes 
beyond  their  control. 

The  unsuccessful  application  for  a  receiver  was  made  by  a 
shareholder  who  is  dissatisfied  with  this  lease.— V.  73,  p.  238. 

Central  Pennsylvania  Telephone  &  Supply  Co.— Consoli- 
dation.—Szq  Pennsylvania  Telephone  Co.  below. — V.  73,  p. 

724. 

Citizens'  Electric  Light  &  Power  Co.  of  Houston.— Sale 
Dec.  3.  —This  company's  property  is  advertised  to  be  sold  un- 
der foreclosure  at  Houston  on  Dec.  3  pursuant  to  a  decree 
entered  on  March  19,  1900,  by  the  United  States  Circuit 
Court  for  the  Eastern  District  of  Texas  in  the  suit  brought 
by  the  Massachus9tts  Loan  &  Trust  Co.,  the  mortgage  trus- 
tee.—V.  72,  p.  45. 

Columbus  (0.)  Edison  Co.— Offer  for  Stock.— A  syndicate, 
it  seems,  has  obtained  an  option  till  Dec.  9  on  the  company's 
stock,  and  deposits  of  the  shares  are  being  made  at  Columbus 


with  Emit     Kiesewetter    and    Charles    H.    Lindenburg    as 
trustees.     The  "  Ohio  State  Journal "  on  Nov.  26  said  : 

By  the  provisions  of  the  offer  the  following  prices  are.  to  be  paid  for 
all  stock  deposited  with  the  trustees  by  that  date  :  Columbus  Edison 
Co.  (the  holding  corporation),  preferred,  $125.  common,  $15.  Co- 
lumbus Electrlo  Co.,  $39  5).  Columbus  Edison  Electric  Light  Co., 
$133  25.  The  holding  cnipany  has  issued  $100,000  [  «4UJ,7t>2  Ed.] 
In  common  and  *350.0oO  [$  9H.175-ED.]  in  preferred  stock,  and  it  is 
neoessarv  to  secure  two-thirds  of  this  to  obtain  complete  control. 
Over  half  of  the  common  and  1 ,300  shares  of  the  preferred  stock  of  the 
holdi<  g  company  were  obtained  at  these  figures,  when  some  of  the 
stockholders  asKed  for  an  increase  in  the  prloe.  After  some  negotia- 
tion the  bid  for  common  stock  was  raised  to  $40,  and  <>t  this  prloe  it  is 
said  that  a  majority  has  been  secured  and  the  transfer  will  be  made. 

The  belief  in  Columbus  is  that  the  syndicate  has  in  view  a 
trolley  and  electric-light  and  power  consolidation. — V.  72,  p. 
410. 

Distilling  Company  of  America.— Stock  Reduction.  —The 
shareholders  will  vote  Dec.  20  upon  the  proposed  reduction 
of  the  capital  stock  by  cancellation  of  unissued  shares.  After 
the  reduction  the  stock  will  consist  of  $35,000,000  preferred 
and  $50,000,000  common,  or  a  total  of  $^5,000,000,  as  against 
the  present  $125,000,000,  the  treasury  continuing  to  hold  as 
now  $3,750,000  of  the  preferred  and  $3,573,000  of  the  common. 
— V.  73,  p.  964,  897. 

Edison  Electric  Illuminating  Co.  of  Savannah. — Amalga- 
mation.— Tne  shareholders  will  vote  Dec.  9  on  a  proposition 
to  approve  a  certain  contract  (dated  Oct.  1,  1901,)  between 
George  Parsons  and  Stone  &  Webster,  and  others,  with  refer- 
ence to  the  purchase  of  the  controlling  interest  held  by  Mr.  Par- 
sons and  his  colleagues  in  the  Savannah  Thunderbolt  &  Isle 
of  Hope  Ry.  Co.  If  the  deal  goes  through,  as  expected,  a  new 
company,  to  be  known  as  the  Savannah  Electric  Co.,  will,  it 
is  stated,  be  incorporated  to  control  both  the  trolley  and  the 
electric  light  and  power  properties.  The  securities,  etc.,  of 
the  street  railway  company  are  shown  on  page  82  of  our 
Street  Railway  Supplement.  The  Edison  Electric  Illu- 
minating Co.  of  Savannah,  of  which  Stone  &  Webster  of 
Boston  are  the  managers,  has  outstanding  $275,000  capital 
stock,  which  is  receiving  dividends  of  6  per  cent  per  annum 
and  $250,000  first  mortgage  6  per  cent  gold  bonds  (authorized 
issue  $500,000)  due  April  1,  1919,  but  subject  to  call  at  105 
after  1903.  Geo.  J.  Baldwin  of  Savannah  is  President.— V. 
69,  p.  79. 

Edison  Light  Co.  of  Grand  Rapids,  Mich.— Purchase.— 
The  company  has  contracted  to  purchase  the  $100,000  capital 
stock  of  the  Grand  Rapids  Electric  Light  &  Power  Co. 

Electric  Lighting  Co.  of  Mobile,  Ala.— Stock.  —The  share- 
holders on  Nov.  22  authorized  the  increase  of  the  capital 
stock  to  $300,000. 

Electric  Vehicle  Co.— Bonds.—  The  bondholders,  it  is 
stated,  have  agreed  to  the  proposition  to  increase  the  amount 
of  bonds  outstanding  under  the  mortgage  from  $1,675,000  to 
$2,250,000. 

Factory. — The  Elizabethport  (N.  J.)  factory  was  recently 
closed,  all  the  manufacturing  now  being  done  at  the  works 
in  Hartford,  Conn.— V.  73,  p.  959,  786. 

Erie  Telegraph  &  Telephone  Co.—  President.—  The  resig- 
nation of  Charles  J.  Glidden  as  President  of  the  various  Erie 
Telephone  subsidiary  companies,  tendered  some  time  ago, 
has  recently  been  accepted,  and  he  has  now  given  up  all  con- 
nection with  the  same.  He  still  remains  as  a  director,  but 
will  hereafter  have  no  other  part  in  the  executive  manage- 
ment of  the  Erie  Company's  affairs.— '-Boston  Journal."— V. 
73,  p.  902,  555. 

Federal  Gas  &  Fuel  Co.  of  Columbus,  0.— New  Receiver. — 
The  Cleveland  interests  having  bought  out  the  faction  headed 
by  E.  M.  Poston  and  Charles  L.  Kurtz,  Judge  Badger 
recently  appointed  Frank  M.  Peet  receiver  in  place  of  John 
J.  Stoddard  and  L.  D  Lampman.  The  receivers'  report,  it 
is  stated,  shows  receipts  from  Dec.  22,  1900,  to  Nov.  1,  1901, 
of  $70,674.— V.  73,  p.  187,  35. 

Franchise  Tax  in  Illinois. — Why  Injunction  was  Refused. 
—It  appears  that  the  refusal  of  the  Court  on  Nov.  22  to  con- 
tinue tne  injunction  asked  by  the  Chicago  Union  Traction 
Co.,  restraining  tbe  Chicago  Board  of  Equalization  from 
assessing  taxes,  was  based  upon  the  opinion  that  the  applica- 
tion was  premature  and  snould  have  been  made  after  the 
assessment  was  levied  and  with  a  view  to  restraining  the 
collection  of  the  tax.  Now  that  the  assessment  has  been  an- 
nounced, it  is  said  a  new  application  for  an  injunction  will 
be  filed,  the  case.not  having  been  dismissed. — V.  73,  p  1114, 
902. 

General  Carriage  Co.  of  New  Jersey.— Reorganization 
Plan. — A  committee  consisting  of  Edwin  M.  Post.  Robert  E. 
Jennings,  Leroy  W.  Baldwin  and  Henry  Rowley,  has,  at  the 
request  of  "  a  large  proportion  of  the  stockholders"  issued  a 
reorganization  plan,  which  says  in  substance  : 

"Your  company  never  had  sufficient  capital  to  put  it  on  a  paying 
basis,  and  the  necessity  of  borrowing  funds  for  current  needs  com- 
pelled it  to  run  into  debt.  The  charter  of  the  New  York  Company, 
whioh  was  passed  by  Special  Act  of  Legislature,  giving  special  privi- 
leges, was  hypothecated  by  the  New  Jersey  Company  in  order  to  enable 
it  to  raise  working  capital,  and  this  New  York  Charter  was  afterward 
sold  and  transferred  to  the  creditors,  and  can  now  be  obtained  by  the 
committee  for  an  expenditure  of  $210,000,  being  the  sum  for  which  it 
was  transferred." 

"It  is  proposed  to  form  a  new  company  with  a  total 
authorized  capital  of  $2,000,000,  consisting  of  40,000  shares  of 
$50  par  value  each.  The  company  will  issue  $500,00 )  of  5 
per  cent  debenture  bonds,  of  which  $100,000  will  be  held  in 
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the  treasury  and  $400,000  will  be  sold   at  par  to  provide  the 
means  of  patting  the  company  in  active  business,  viz.: 

"Purohase  of  vehlolosnow  under  attachment,  $  It, OOO;  oertiiiu  debts 
of  old  company,  $15,000;  purohase  of  charter  of  New  York  Com  pain  , 
$210,000;  payment  of  receiver's  expenses,  etc,  $10, 000;  expenses  oi 
reorganization,  $10,000;  repairs  of  rehlolee  and  new  batteries  for 
same,  $.'5,000;  purchase  of  40  new  vehicles,  $80, 000;  cash  lu  treasury, 
$ir>,000;  total,  $U  0,000. 

'•It  the  reorganization  is  successful  your  company  will 
eventually  have  84  vehicles.  Consolidation  with  oertain 
other  important  interests  has  been  suggested,  but  the  oom- 
mittee  h^s  deemed  it  essential  that  the  company  should  have 
its  capital  stock  first  reduced  to  a  proper  basis.  Tbe  right  to 
participate  in  such  new  developments  will  be  given  pro  rata 
to  all  new  stockholders. 

•'The  committee  invite  the  co-operation  of  the  old  stock- 
holders on  the  following  terms: 

"The  owner  of  each  ($100)  share  of  [the  $19.000,000. -Ed.  |  stock  m 
the  General  Carriage  Co.  of  New  Jersey,  upon  depositing  such  Share 
of  stock,  together  with  a  payment  of  $1  per  share,  will  be  allotted  for 
each  share  $1  of  the  5  per  cent  debenture  bon^s  of  the  new  company 
and  $5  of  the  common  stock  of  the  new  company.  Thus,  the  owner  or 
100  shares  ($10  000)  of  stock  In  the  present  company,  upon  deposit- 
ing said  stook  and  paying  $100  will  receive  therefor  $100  In  5  pet 
oent  debenture  bonds  and  $500  of  the  stock  of  the  new  company. 

"Provided  this  plan  is  accepted  by  a  sufficient  number  of 
the  stockholders,  the  committee  will  undertake  to  have  the 
balance  not  so  subscribed  underwritten  by  a  syndicate.  The 
Bowling  Green  Trust  Co.  will  receive  deposits  of  stook  up  to 
and  including  Dec.  5,  1901." 

The  committee  is  advised  that  the  following  letter  from 
Assistant  Secretary  J.  S.  Tracy  contains  a  conservative 
estimate  of  the  earning  capacity  of  the  new  company: 

If  this  plan  is  carried  out  and  the  company  starts  business  with  84 
vehicles  in  perfeot  running  order,  and  with  extra  battel  ies  to  enable 
eaoh  vehicle  to  run  both  night  and  day,  I  estimate  gross  earnings  of 
$10  per  day  per  vehiole,  or  $340  a  day.  The  expanse  of  maintaining 
these  vehicles  and  operating  the  company  would  on  the  basis  of  past 
records  aggregate  $6  for  each  cab  per  day,  viz  : 

Chaivinc  each  cab  per  day,  $1;  wages  of  moterman.  each  cab  per  day,  I3; 
depreciation  for  each  vehicle  per  day,  $1;  (figured  at  20  per  cent  uer  annum  of 
the  cost,  or  $''d5  for  each  cab);  repairs  and  general  expenses.  Si;  total  for  each 
cab  per  day,  f  (5. 

The  8*  vehioles  ought  to  earn,  net,  $4  per  day  per  vehicle,  or  $121,- 
540  per  annum.  The  fixed  charges  will  be  5  per  cent  on  $400,000 
bonds  or  $20,0u0,  leaving  a  balance  applicable  to  dividends  of  $  101  ,- 
540.  With  every  increase  in  the  number  of  vehicles  the  cost  of  opera- 
tion of  the  whole  number  oan  be  materially  reduced.— V.  73,  p.  496. 

Hudson  Coal  Co. — Ntw  Bonds  Guaranteed  by  Delaware  & 
Hudson. — This  company  has  created  $1,600,000  of  4  per  cent 
debeniure  bonds,  payable  $100,000  yearly,  May  1,  1902,  to 
May  1,  1917,  interest  payable  May  and  November.  These 
bonds  are  guaranteed  by  the  Delaware  &  Hudson  Co.  as  to 
principal  and  interest  by  endorsement  on  each,  The  Hudson 
Coal  Co.  was  organized  to  hold  the  coal  lands  recently  acquired 
in  the  interest  of  the  Delaware  &  Hudson.  The  bonds  have 
been  sold  in  block  and  are  not  likely  to  appear  on  the  market. 

International  Paper  Co.— Illustrated  Report.— The  com 
pany  has  issued  a  cloth- bound  report  of  more  than  100  large 
pages,  of  which  fifteen  are  descriptive  of  its  organization, 
finances,  properties,  etc.  The  remaining  pages  contain 
handsome  illustrations  showing  the  exterior  of  the  com- 
pany's many  plants  and  interior  views,  which,  with  a  line 
or  two  of  printed  explanations,  aff  )rd  a  complete  description 
of  the  methods  by  which  the  spruce  logs  of  the  forest  are 
converted  by  the  company's  processes  into  paper  ready  for 
the  printing  prese.— V.  73,  p.  845,  794. 

International  Salt  Co.—  Aeio  President.  —  E.  L.  Fuller, 
President  of  the  Retsof  Mining  Co.,  has  been  elected  Presi- 
dent of  the  International  Salt  Co.,  succeeding  A.  S.  White. 
Mr.  White,  who  was  President  of  the  National  Salt  Co.,  is 
now  chairman  of  the  International  Co.— V.  73,  p.  1064,  902. 

Kansas  City  Stockyards  Co.— Favorable  Decision.  —The 
United  States  Supreme  Court  on  Nov.  25,  reversing  the  de- 
cision of  the  lower  court,  unanimously  declared  unconstitu- 
tional the  Act  of  the  Kaneas  Legislature  of  1897,  providing 
maximum  rates  (about  half  those  then  in  force)  to  be  charged 
by  Kansas  live -stock  associations.  The  law  is  held  to  be  in 
oonflictjwith  the  14th  Amendment  of  the  Constitution,  in  that 
it  applies  only  to  this  company  and  not  to  other  concerns  en- 
gaged in  like  business  in  the  State.  Upon  the  question 
whether  the  statute  would  deprive  the  company  of  its  prop- 
erty without  due  process  of  law,  six  of  the  Justices  do  not 
deem  it  nf cessary  to  express  an  opinion.  After  the  lower 
courts  decided  against  it  the  company  moved  the  cattle  busi 
ness,  except  on  the  quarantine  cattle,  into  Missouri  and 
charged  the  old  rates.— V.  73,  p.  348. 

Keystone  Car  Wheel  Co.  of  Pittsburg.— Increase  of  Stock 
—This  company,  incorporated  in  June,  1900,  has  increased  its 
capital  stock  from  $200,000  to  $400,000.  Manufacturing  was 
Degun  Sept.  17,  1900,  and  the  capacitv  of  the  plant,  it  was 
said,  would  be  330  wheels  a  day.  Officers  :  C.  V.  Slocum, 
President;  W.  W.  Lobdell,  Vice-President;  L.  B.  Whitney, 
Treasurer;  J.  H.  Yardley,  Secretary. 

La  Crosse  (Wis.)  Gas  &  Electric  Co.— Consolidation  — 
This  companv  has  been  incorporated  under  the  laws  of  Wis- 
consin with  $600,000  authorized  capital  stock  to  consolidate 
the  lighting  companies  of  La  Crosse,  Wis.  Incorporators  : 
William  W.  Cargill,  William  S.  Cargill  and  George  MacMil 
Ian.  The  companies  embraced  in  the  consolidation,  with 
their  reported  capitalization,  are  stated  as  follows:  La  Crosse 
Gaslight  Co.  (stock  $150,000,  bonds  $125,000),  the  La  Crosse 
Brush  Electric  Light  &  Power  Co.  (stock  $80,000)  and  the 
Edison  Electric  Light  &  Power  Co.  (stock  $150,000). 

Lackawanna  Iron  &  Steel  Co.— Stock  to  be  Held  in  Trust. 
—All  [or  a  majority  y  Ed.]  of  the  oapital  stock  has  been 


placed  in  the  hands  of  thre--  trustees,  who  will  hold  it  during 
the  construction  of  the  works,  to  prevent  competitive  interests 
obtaining  control  and  leaving  the  plant  uufiniHi 

Purehate,  —The  "Iron  A,L;e"  says  the  company  recently  pur- 
chased W.  C.  Freeman's  interest  in  the  C  -ruwall  Iron  Co., 
but  that  tins  purchase  does  not  carry  with  it  any  oi  i  ty. 

This  acquisition,  it  seems,  was  the  basis  for  exaggerated 
rumors  recently  alljat. — V.  7'i,  p,  778. 

Laud  &  River  C<».  of  West  Superior,  Wis.— Reur<j<iniza- 
tion. — At  the  request  of  a  numb.-r  of  bondholders  and  stock- 
holders, George  Sherman,  Warner  Van  Norden,  IMiry  W. 
DrForest,  Samuel  E  Killner,  H.  Van  Rensselaer  K  -nnedy, 
C.  C.  Jackson  and  Henry  Jam  B  have  consented  to  act  as  a 
committee  of  reorganization,  and  holders  of  bonds  and  stocks 
are  asked  to  deposit  their  s-.curities  on  or  before  D.c  31  with 
theCt-ntral  Trust  Co.,  which  will  issue  negotiable  certificates 
therefor.  Copies  of  the  reorganization  agreement  may  be 
obtained  from  the  Trust  Company.  Dj  Forest  Bros,  are 
counsel  to  the  committee.    See  V.  09,  p.  1150. 

Manhattan  Soda  Water  Co.— Sale  Dec.  10.— The  foreclosure 
f-ale  is  advertised  lor  Dec.  10  on  the  premises,  No.  56  Allen 
Street,  Borough  of  Manhattan.  The  sale  will  take  place 
under  mortgage  due  May,  1901.     Jacob  Kulla,  trustee. 

Monongahela  Light  &  Power  Co.— Lease.— See  Philadel- 
phia Company  on  page  1112  of  last  week's  Chronicle.— V. 
t9,  p.  285. 

National  Rice  Milling  Co.— Dividend—  A  dividend  of  two 
per  cent  has  been  declared  upon  the  outstanding  new  preferred 
capital  stock,  payable  on  Dec.  2,  1901,  to  stockholders  of 
record  Nov.  21.— See  V.  72,  p.  135. 

National  Salt  Co.— Called  Bonds.—  Twenty  bonds  ($20,000) 
of  the  Kansas  Salt  Co.,  secured  by  mortgage  dated  Jan.  1, 
1892,  and  by  supplemental  mortgage  of  the  Hutchinson- 
KansasSilt  Co.,  dated  April  9,  1900.  have  been  selected  by 
lot  for  payment  at  the  Merchants'  Trust  Co.,  New  York,  on 
Jan.  1, 1902,  at  the  rate  of  §1,020  and  accrued  interest  per 
bond.— V.  73,  p.  960,  794. 

New  England  Gas  &  Coke  Co.— Subsidiary  Company.— 
The  Massachusetts  Gas  Commissioners  have  authorized  the 
Dorchester  Gaslight  Co.  to  issue  $120,400  new  stock  (in  place 
of  the  $480,400  proposed),  the  new  shares  to  be  sold  at  $125 
per  share.  The  floating  debt  is  said  to  aggregate  $335,000. 
See  V.  73,  p.  1064.— V.  73,  p.  1114,  1064. 

New  York  Dock  Co.—  Listed—  The  New  York  Stock  Ex- 
change has  listed  $  11. 5S0. 000  first  mortgage  4  percent  gold 
bonds  of  1951,  $  0,000,(00  five  per  cent  non-cumulative  pre- 
ferred and  $7,000,000  common  stock.— V.  73,  p.  1114,  880. 

New  York  Inter-Urban  W  ater  Co.  of  Mt.  Vernon.— This 

company,  incorporated  on    June  29  last,  with  $1,500,0(0  au- 
thorized capital  stock  (part  6  per  cent  preferr  ed),  yesterday 
took  possession  of  the  property  formerly  belonging  to  the 
Suburban  Water  Co.,  foreclosed  in  May  last.    The  new  com- 
pany is  understood  to  be  controlled  by  a  syndicate,  including 
the  West  End  Trust  Co.  of  Pniladelphia  and  the  American 
Pipe  Manufacturing  Co  ,  which  acquired  the  property  from 
the  purchasers  at  the  foreclosure  sale.    The  American  Pipe 
Co.  will  manage  the  property  under  contract. — V.  73,  p.  85. 

Norfolk-Hampton  Roads  Co.— Bonds  Offered.— Wilson, 
Colston  &  Co.  and  J.  Harmanus  Fisher  &  Son,  of  Baltimore, 
Md.,  offer  at  100  and  accrued  interest  a  limited  amount  of 
the  company's  total  issue  of  $250,000  first  mortgage  6  per  cent 
gold  bonds.  These  bonds  are  dated  July  1,  1901,  and  are  due 
July  1,  1911,  but  are  subject  to  call  in  whole  or  in  part  at  any 
interest  period  at  103  and  interest  on  60  day's  notice;  denomi- 
nations $1,000  and  $500;  coupons  payable  January  and  July  1. 
The  firms  named  have  already  sold  a  large  amount  of  these 
bonds.     An  advertisement  says: 

The  bonds  are  eeoured  by  a  first  mortgage  upon  about  1,900  aores  of 
land,  with  riparian  lights  on  Elizabeth  Kiver,  Hampton  Roads  and 
Wllloughby  Pay,  situated  in  Norfolk  County,  Virginia,  adjacent  to  the 
city  of  Norfolk  and  opposite  Newport  News  and  < >hl  Point.  The  mort- 
gage is  at  the  rate  of  about  $i:>5  per  aore.  Keal  estate  experts  in 
Norfolk  report  that  the  property  will  bring  at  least  $200  per  aore  at  a 
forced  sale  The  capitalization  of  the  oompany  Is  as  folio  we:  Preferred 
stock  $283,900;  common  stook  $l,266,c00;  bonded  debt  $250,000. 
Officers:  President,  Andrew  D.  Jones  (of  Woodward,  Baldwin  &  Co., 
Baltimore);  Vloe-Pres.  and  Gi-n.  Man.,  D.  Lowenberjr,  Norfolk;  Treas- 
urer, Caldwell  Hardy,  President  Norfolk  National  Bank. 

Pennsylvania  ( Bell)  Telephone  Co. — Dividend  Increased 
— Consolidation. — The  company's  dividend  rate  has  been  in- 
creased to  6  per  cent,  at  which  it  is  hoped  to  maintain  it. 
The  company  has  also  absorbed  by  consolidation  the  Central 
Pennsylvania  Telephone  &  Supply  Co.  by  merging  the  stock 
of  that  company  into  its  own  and  issuing  Pennsylvania  Tele- 
phone certificates  in  exchange  for  those  of  the  Central  Penn- 
sylvania Te  ephone  &  Supply  Co.  The  authorized  capital 
stock  of  the  consolidated  company  is  $3,000,000  and  the  pres- 
ent outstanding  capital  is  $1,864,400.  A.  R.  Shellenberger 
is  President  and  J.  H.  Crosman  Jr  ,  Secretary  and  Treasurer. 
Office,  HarrisrJurg,  Pa.— V.  73,  p.  725. 

Port  Jervis(N.  Y.)  Electric  Light,  Power  &  Gas  Co.  T 
Consolidation. — This  company  has  been  formed  by  consoli- 
dation of  the  Port  Jervis  Light  &  Power  Co.,  the  Deer  Park 
Electric  Light  Co.  and  the  Port  Jervis  Gas  Co.  Tne  author- 
ized capital  stock  is  $100,000.     The  directors  are: 

Ralphs.  Weaver,  Benjamin  Ryall  and  W.  A.  ParshaU,  of  Port  Jer 
eta;  R.  H.  Beach,  of  East  Orange,  N.  J.,  and  C.  R.  Horn,  of  Oata- 
sanqua.  Pa. 

Op"  For  o t lie r  Investment  N  em  see  Pace  1167. 
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RIO  GRANDE  WESTERN  RAILWAY  COMPANY. 


ANNUAL  REPORT -FOR  THE     YEAR  ENDED  JUNE   30,  1001. 


To  the  Stockholders  of  The  Rio  Grande  Western  Railway 
Company: 
The  income  of  the  Company  during  the  fiscal  year  ended 
June  30,  1901,  including  §50,400  31  interest  on  loans,  etc., 
was  $4,957,607  29,  an  increase  of  $123,709  67  compared  with 
tho  previous  year. 

The  gross  receipts  from  operation  were  $4,907,206  98,  being 
an  increase  of  $396.603  71.  The  operating  expenses  were 
$3,228,23P  75.  an  increase  of  $507,229  06.  The  net  earnings 
from  operation  were  $1,683,968  23,  being  $110,625  95  less  than 
for  the  previous  fiscal  year.  The  increase  in  gross  receipts 
from  operation  was  8*79  per  cent,  in  expenses  18-68  per  cent, 
and  the  decrease  in  net  earnings  6*16  per  cent. 

Alter  providing  for  interest  on  funded  debt,  taxes,  rentals 
of  leased  lines,  etc.,  and  four  quarterly  dividends  of  \\i  per 
cent  each,  upon  the  Preferred  Capital  Stock,  there  remained 
a  surplus  for  credit  to  Profit  and  Loss  from  the  year's  opera- 
tions Of $380,31547 

The  charges  direot  to  Profit  and  Lobs  during  the  year 

■were  as  follows: 
5  per  cent  dividend  on   Common  Capital 

Stook  paid  Aug.  31,  1900 $500.OCO  00 

Betterments 50,000  00 

InsuranoeFund 25,000  00 

Contribution  to  sufferers  from  the  explosion 
in  Winter  Quarters  Mine  of  Pleasant  Val- 
ley Coal  Company 19,000  00 

Settlement  of  sundry  items  accruing  prior  to 
July  1st,  1900 27,76867    621,768  67 

Making  a  net  decrease  In  Profit"  and  Loss  account  of...  $241,4^3  20 

For  complete  statement  you  are  referred  to  General  Profit 
and  Loss  Account. 

Freight  revenues  were  $3,643,238  64,  being  an  increase  of 
$248,566  08  over  the  previous  year.  Passenger  revenues  were 
$1,066,383  53,  an  increase  of  $133,752  96.  Express,  Mails 
and  Miscellaneous  were  $197,584  81,  an  increase  of  $14,284  67. 
The  Operation  Expenses  were  $3,223,238  75,  an  increase  of 
$507,229  66.  The  expenditures  for  Maintenance  of  Way  and 
Structures  were  about  $127,000  00  more  than  the  previous 
year,  of  which  $118,600  00  was  in  renewals  of  rails  and  ties. 

The  funded  debt  at  close  of  the  year  was  $27,476,600  00  out 
of  a  t«tal  issue  thus  far  authorized  of  $28,200,00000,  of  which 
$15,200,000  00  are  First  Trust  Mortgage  4  per  cent  Bonds  and 
$12,276,600  00  First  Consolidated  Mortgage  4  per  cent  Bonds. 
$10,000,000  00  of  the  First  Consolidated  Mortgage  Bonds 
have  been  sold  for  the  purpose  of  acquiring  securities  of 
other  companies,  for  new  equipment,  and  for  expenditures 
in  extensions  and  betterments.  $2,276,60100  of  the  First 
Consolidated  Mortgage  Bonds  remain  in  the  Treasury  of  the 
Company. 

There  were  issued  during  the  year  $7,291,800  00  of  First 
Consolidated  Mortgage  Bonds,  of  which  $6,000,000  00  were 
to  acquire  the  Capital  Stock  of  the  Utah  Fuel  Company 
($10,00  ',000  00-full  issue),  $1,000,000  00  to  provide  for  ex- 


penditures for  new  equipment  and  betterments,  and  $291,- 
800  00  for  construction  of  the  following  extensions: 

8  92  miles.  Belknap  to  Marysvale,  Bevlor  Ry $178,400  00 

325  miles,  12th  South  Street  LlDe,  Salt  Lake 65.000  00 

2-42  miles,  Potters  Gray  BtODe  Quarry  8pur 48,400  00 

11  59  miles $291,800  00 

For  improvements  and  additions  to  the  property  there 
were  expended  during  the  year  on  account  of  bridges, 
buildings,  fences,  spurs,  sidings,  water  plants,  rights  of  wav, 
etc.,  $310,670  27,  and  for  new  equipment  $280,253  30,  making 
a  total  of  $590,923.57,  which  was  charged  to  Capital  Ac- 
count. Detailed  information  will  be  found  on  page  17  in 
pamphlet. 

1,546  tons  of  new  75-pound  steel  rails  were  laid  during  the 
year,  releasing  65-pound  rails  which  were  used  in  replacing 
lighter  rails  on  branches  where  they  were  inadequate  for 
the  traffic. 

The  equipment  was  increased  during  the  year  by  the  ad- 
dition of  11  Locomotives,  50  Steel  Coal  Cars  with  hopper 
bottoms,  9  Passenger  cars,  1  Dining  car,  2  Caboose  cars  and 
1  Construction  car,  all  of  which  were  charged  to  Capital  Ac- 
count except  13  of  the  Steel  Coal  cars,  which  were  paid  for 
out  of  the  construction  fund  of  the  Carbon  County  Railway 
Company,  the  securities  of  which  are  owned  by  this  Com- 
pany. 

There  have  been  received  and  put  into  service  in  addition 
to  the  above:  20  locomotives,  100  steel  flat  cars,  100  box 
cars,  100  steel  coal  cars,  100  steel  under-frame  box  cars,  50 
stock  cars,  1  dining  car,  2  baggage  cars  and  51  ballast  cars, 
payment  for  which  has  been  made  since  the  close  of  the 
fiscal  year. 

The  mileage  of  road  operated  on  June  30,  1901.  was  662-26 
miles,  exclusive  of  9-35  miles  of  narrow-gauge  tramways  in 
disuse,  being  an  increase  over  the  previons  year  of  25*43 
miles.  A  detailed  statement  is  submitted  on  page  27  in 
pamphlet. 

There  were  securities  of  controlled  railway  companies  and 
of  the  Western  Express  Company  in  the  Treasury  on  June 
30,  1901,  amounting  to  $1,385,500.00  at  par  value,  but  appear- 
ing on  the  books  at  $291,368.10.  There  are  also  bonds  and 
stocks  of  branch  lines  and  of  the  Utah  Fuel  Company, 
amounting  to  $16,423,000.00  at  par,  deposited  with  the  Mor- 
ton Trust  Company,  Trustee,  as  collateral  for  the  First  Con- 
solidated Mortgage  bonds.  A  statement  in  detail  is  submit- 
ted on  page  11. 

For  further  information  you  are  respectfully  referred  to 
the  tables  and  statistics  accompanying  this  report. 

By  order  of  the  Board  of  Directors. 

E.  T.  JEFFERY, 

President. 
Denver,  Colorado,  November  18th,  1901. 


CONDEST8ED  COMPARATIVE  BALANCE  SHEET  JUNE  30,  1903,  AND  JUNE  30,  1901. 


ASSETS. 
June  30, 1900. 
$ 
Cost  of  Road  and  Equipment... 30,553,024 
Improvements  on  Leased  Lines..      293,413 

Bovlno  Stook  Yards 8,810 

Spur  to  Sugar   Works,    Grand 

Junction 2,505 

Securities  of  Branch  Lines  and 

of  the  Utah  Fuel  Oo 3,388,885 

Rio    Grande    Western  Ry.   Co. 

First  Consolidated    Mortgage 

4%  Bonds  in  the  Treasury 2,484,800 

Utah  Central  RR.  Co.  First  Mort- 
gage 4%  Bonds  in  the  Treasury    -  260^000 
Securities  of  Controlled  Railway 

Companies  and  of  the  Western 

Express  Oo.  at  nominal  value.        27,110 

Cash 2,736,954 

Agents  and  Conductors.... 118,932 

U.S.  Government 139,849 

Materials  and  Supplies 380,280 

Individuals  and  Companies 136,919 

Sundries 3,262 


June  30, 1901.  Inc.or  Dec. 

$    '  $ 

31,382,240  I.  829,216 

347,052  I.  48,639 

8,810  

2,842  J.  387 

.  9,477,064  I.  6,088,178 


2,276,600 

D.  208,200 

260,000 

31,368 

1,933,077 

31,395 

165,064 

340,749 

184,251 

3,262 

J.  4,258 

D.  803,878 

D.  87,537 

I.  25,215 

D.  39,531 

J.  47,833 

Total  Assets 40,539,743    46,443,774     J.  5,904.031 


June  30, 1901.  Inc.or  Dee. 

$  S 

10,000,000  

7,500,000  

17.500.000  .'"!.'".* 

15,200,000  

12,276,600  J.  7,291,800 

27,476,600  7,291.800 


LIABILITIES. 
Capital  Stock—  June  30, 1900. 

Common 10.000,000 

Preferred 7,500,000 

Total  Capital  Stock 17,500,000 

Funded  Debt— 

1st  Trust  Mtge.  4?6  Bonds 15,200,000 

1st  Consolidated  Mortgage  4% 
Bonds,  Series  "A" 4,984,800 

Total  F»nded  Debt 20,184.800 

Vouchers 209.470  138.219  D.  71,251 

Pay  Rolls 190,128  182,360  D.  7,768 

TratHo  Balances    104.627  5,815  D.  98,813 

Bills  Payable 1,000.000           D.  1,000,000 

Dlvs.  on  Pref.  Capital  Stock....  93,713          D.  93,713 

Accrued  Taxes 67,130  71,662  2.4,583 

1st  Trust    Mortgage  4%    Bond 

Coupons  due  July  1st,  1901...  311,203  301,973  D.  9,230 
1st  Consolidated  Mortgage   4% 

Bond  Coupons  due  and  unpaid       2,240  7.2,240 

1st  Consolidated   Mortgage   4% 

Bond  int.  acorued  but  not  due..  25,000  100,000  I.  75,000 

Interest  on  Unexchanged  Bonds 67  I.  67 

Utah  Central  RR.  Co  1st  Mtge. 

4%  Bond,  interest  accrued  but 

not  due 3,900  3,900              

Insurance  &  Other  Reserve  Fds.  193,141  245,760  I.  52,619 

Total  Liabilities 39,883,111    46,028.596     I.  6,145,485 

By  Profit  and  Loss  to  Balance, 
being  excess  of  Assets  over  all 
Liabilities 656,632         415,178       D.  241,452 

TOTAL 40.539,743    46,443.774     I.  5.904,031 
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SUMMARY  OF  FINANCIAL  OPERATIONS  OF  THE  RI3  GRANDE 
WESTERN  RAILWAY  COMPANY, 

Fhom  JC5E  30,  1900,  to   Junk   30,  1901,  Outside    or    Its  Income 

Account. 

Resources  to  lie  Accounted  For  Thus: 

Decrease  oi  Assets— 
Bio  Grande  Western  Ry.  Oo.  First  Consolidated   Mort 

gage  4%  Bonds  in  tue  Treasury $208,200  CO 

Cash 803.377*6 

AKents  and  Conductors 87,536  86 

Materials  and  Supplies 39,58104 

Total  Decrease  of  Assets $1,139,145  16 

Increase  of  Liabilities— 

First  Consolidated  Mortgage  4%  Bonds,  Series  "A" $7.'<JU1,800  00 

Aoorue.l  Tuxes 4,532  7ft 

First  Consul.  Mtge  4%  Bond  Coupons  due  and  unpaid..  2,240  00 

First  Cons.  Mtge.  496  Bond  Interest  acorued  but  not  due.        75,000  00 

Interest  on  Unexchanged  Bonds 66  07 

Insurance  and  Other  Reserve   funds 52,618  93 

TotalJInorease  of  "Liabilities $7,426,258  35 

Grand  Total  to J»e  acoounted  for $8,665,403  81 

This  sum  is'acoounted  for^as  follows: 
Increase  of  Assets— 

Cost  of  Roadand  Equipment $829,216  26 

Improvements  on  Leased  Lines 48,631)  43 

Spur  to  Sugar  Works.  Grand  Junction  337  27 

Securities  of  Branoh  Lines  and  of  the  Utah  Fuel  Oo 6,098,178  25 

Securities  of  controlled  Railway  Companies  and  of  the 

Western  Express  Co.  at  nominal  value 4,257  90 

U.  8.  Government 25,214  88 

Individuals  and  Companies 47,332  78 

Total  Increase  of  Assets $7,048,176  77 

Decrease  of  liabilities— 

Vouchers $71,250  62 

Pay  Rolls 7,768  48 

Traffic  Balances 98,812  57 

Bills  Payable        1,000.000  00 

Dividends  on  Preferred  Capital  Stock 93,712  50 

First  Trust  Mtge.  4%  Bond  Coupons  due  July  1,  1901...  9,229  67 

Total  Decrease  of  Liabilities $1,280,773  84 

Decrease  of  Profit  and  Loss— 

(As  per  Comparative  Balance  Sheet.) 
By  Balance   at  Credit  of  Profit  and  Loss, 

June  30,  1900 $656,631  63 

By  Balance  at  Credit  of    Profit   and  Loss, 
June  30,  1901 415,178  43 

Decrease  for  the  year 241,453  20 

Grand  Total  aocounted  for $8,565,403  81 

STATEMENT    OF  SECURITIES   OWNED   BY  THE   COMPANY 

JUNE  30,  1901. 

No.  In  Trbasory. 

260  Utah  Central  RR.  Co.  First  Mortgage  4%  Bonds....  $260,000 

10005  Shares  Western  Express  Co.  Capital  Stook 1,000,500 

510  Shares  Duchesne  Railway  Oo.  Capital  Stook 51,000 

330  Shares  Carbon  Co.  Rail  *  ay  Co.  Capital  Stock 33,000 

410  Shares  Castle  Valley  Railway  Oo.  Capital  Stook...  41,000 


2276' ;, i  Rio  Grande  Western  Ry.  Co.  First  Consol.  Mortg 


$1,385,500 


Bonds 2,276,600 


Total  in  the  Treasury $3,662,100 


Deposited  with  The  Morton  Trust  Co.,  Trustee. 

1301  Tlntio  Range  Railway  Co.  5%  Bonds $1,301,000 

1772  Sevier  Railway  Co,  5%  Bonds 1,772,000 

5204  Shares  Tin  tic  Range  Ry.  Co.  Pref .  Capital  Stock. . .         520,400 
7806  8bares  Tlntio  Range  Ry.  Co.  Com.  Capital  Stock...         780,600 

6196  Shares  Sevier  Ry.  Co.  Preferred  Capital  Stook 619,600 

9294  Shares  Sevier  Ry.  Co.  Common  Capital  Stook 929,400 

2500  Bhares  Utah  Cent.  RR.  Co.  Common  Capital  8:ook.         250,000 

2500  Shares  Utah  East.  Ry.  Co.  Common  Capital  Stook.         250,000 

100000  Shares  Utah  Fuel  Co.  Common  Capital  Stock 10,0;  0,000 


Total  with  Morton  Trust  Oo $16,423,000 

Grand  Total $20,085,100 


STATEMENT  OF  EARN; 

FOR    tuk    Fisi  Ai.    Yi.au    Km  i  i,    Jim.    $0,    1801, 
Compared  with  Year  Boded  Jane  30,  1000. 

190"01.  1899  00.  Inc.  or  Dec. 

Earnings—  %  $ 

Freight  3,643,238  64  3,394,672  56    I.  248,566  08 

1'a-senger 1,066,383  53      932,630  57    J.  133,752  96 

Express,  Mulls,  Miscellaneous 

and  Rents 197.584  81      188,300  14      /.  14,284  67 

Total  Earnings 4,907,206  98  4,510,603  27  7.396.603  71 

Expenses  - 
Maintenance    of     Way     and 

Structures 833,394  88      706,490  75  7.126.904  13 

Maintenance  of  Equipment..     623,860  52      489,58193  /.  134.278  50 

Conducting  Transportation..  1,572,302  65  1,359,685  08  /.  212,617  57 

General  Expenses 193,680  70      160,25133  7.33.429  37 

Total  Expenses 3,223,238  75  2,716,009  09    7.  t07,229  66 

Percentage  of  Operation 65*68  6021 

Net  Earnings 1,683,968  23  1,794,594  18  D.  110.625  95 


INCOME  ACCOUNT 

For  the  Fiscal  Year  Ended  June  30,  1901. 

Gross  Earnings  from  Operation $4,907,206  98 

Operating  Expenses 3,223,238  75 


Percentage  of  Operation. 


65-68 


Net  Earnings  from  Operation $1,683,968  23 

Add  Income  from  Interest  on  Loans,  eto 50,400  31 

Total  Net  Inoome $1,734,368  64 

Less  Interest  on  Funded  Debt $798,511  11 

Taxes..         •-  •  125  520  42 

Rentai'ofLeasedLlnes.".".""!."."!!".".".".""     48/382  90       972,414  43 

Surplus  for  the  Year $761,954  11 

Being  a  deorease  of  $200,590  19  from  previous  year, 
and  out  of  which  there  were  deolared  four  quarterly 
dividends  of  m  per  oent  each  on  the  Preferred  Capi- 
tal Stock,  viz.: 

No.  27,  payable  Nov.  1, 1900 $93,715  00 

No.  28,  payable  Feb.  1,  1901 93,720  00 

No.  29,  payable  May  1, 1901 93,721  25 

No.  80,  payable  Aug.  1,  1901.....   93,731  25 

$374,887  50 

Revenue  stamps  and  other  expenses  in- 
curred In  oonneotlon  with  the  issue  of 
First  Consolidated  Mortgage  Bonds 6,751  14 


381,638  64 


Remaining  Surplus  carried  to  credit  of  Profit  and  Loss..     $^80,315  47 


GENERAL  PROFIT  AND  LOSS  ACCOUNT. 

(Adjustments  therein  Jane  30,11900,  to  June  30, 1901.) 

Dr.  Or. 

By  Balance  June  30,  1900 $656,631  63 

By  Surplus  for  the  year  ended  June  30, 

1901,  as  per  Income  Aooount 380,315  47 

To  5  Per  Cent  cash  dividend  on  the  Com- 
mon Capital  Stook  paid  August  31, 1900.  $500,000  00 
To  Amount  oharged  to  Profit  and  Loss  as 
per  resolution  of  Board  of  Directors  Aug. 
9, 1900,  as  follows: 

Betterments $50,000  00 

Insurance  Fund.... 25,000  00 

Contribution  to  sufferers 
from  the  explosion  in  Win- 
ter Quarters  mine  of  Pleas- 
ant Valley  Coal  Oo 19,000  00 

94,000  00 

To  Ad  j  ustments  and  Settlements  during  the 

year  to  the  debit  of  Profit  and  Loss  dlreot       27,768  67 
To  Balance 415,178  43 

$1,036,947  10  $1,036,947  10 

By  Balance  at  Credit  of  Profit  and  Loss 
June30,1901,seeCompar.  BalanceSheet  $415,178  43 


KANSAS  CITY  FORT  SCOTT  &  MEMPHIS  RAILWAY  CO. 

(ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY,  LESSEE.) 


FOUR  PER  CENT  REFUNDING  MORTGAGE  GUARANTEED  GOLD  BONDS. 
TRUST  CERTIFICATES  FOR  FOUR  PER  CENT  GUARANTEED  PREFERRED  STOCK. 


APPLICATION  TO  LIST   ON  NEW  YORK  STOCK  EXCHANGE. 


New  Y»rk,  November  22,  1901. 

The  Kansas  City  Fort  Scott  &  Memphis  Railway  <  ompany 
has  been  organized  under  the  general  laws  of'  the  State  of 
Kansas  to  construct,  maintain  and  operate  a  line  of  railroad 
in  that  State  extending  from  Oswego  to  or  near 
Jacques  Junction.  A  copy  of  the  charter  is  submitted  here- 
with. Part  of  this  line  of  railroad  has  been  constructed  and 
is  hvoperation,  and  the  Company  has  also  acquired  by  di- 
rect conveyance  the  principal  main  lines  of  the  Kansas  City 
Fort  Scott  &  Memphis  Railroad  Company,  and  the  line  from 
Miami  to  Afton,  in  the  Indian  Territory,  recently  com- 
pleted, of  the  Kansas  City  Fort  Scott  &  Memphis  Railway 
Company  (of  Oklahoma). 

The  Railway  Company  has  an  authorized  Capital  £tock  of 
$60,000,000,  of  which  $13,000,000  is  Four  per  Cent  non-cumu- 
lative Preferred  Stock  and  $45,000,000  is  Common  Stock.  Of 
the  authorized  Capital  Stook,  there  have  been  issued  l-!~>,- 
1C0  shares  of  Preferred  ir-tock  of  the  par  value  of  §100  each 
($13,510,000)  and  150,000  shares  of  Common  Stock  of  the  par 
value  of  $100  each  ($15,000,000). 


The  present  mileage  of  the  Railway  Company  is  as  follows. 

Owned. 

Miles 

Kansas  Olty  to  Arcadia 1>T°,2 

Springfield  to  Memphis 282  9 3 

Linton,  Kan.,  to  Carbon  Centre,  Mo 25    Z 

Washburn.  Kan.,  to  Webb  Cliy.  Mo £°'1Z 

Aroadla,  Kan.,  to  Cherrvvale.  Kan „  50 

Weir  City  Junction  to  Weir  City,  Kan -S'si 

Greenfield.  Mo.,  to  Aurora.  Mo vZ'xZ 

Baxter,  Kan  .  to  Miami,  I   T 13-07 

ixotierville.  Ark.,  to  Luxora,  Ark go- 30 

Willow  Springs,  Mo.,  to  Grandin,  Mo 81JJ5 

Owned 75270 

Operated. 
Traokage,  Arcadia,  Kan.,  to  Sprlnstleld,  Mo 8500 

Total -- 837-70 

The  Railwav  Company  has  also  acquired  from  the  Kansas 
City  Fort  Scott  &  Memphis  Railroad  Company  tlie  hold- 
ing's of  that  Company  in  the  stock  of  the  Kansas  City  & 
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Memphis  Railway  &  Bridge  Company  owning  the  railway 
bridge  across  the  Mississippi  River  at  Memphis,  Tenn.,  (2*85 
miles),  and  in  the  stock  of  the  Kansas  City  Memphis  &  Birm- 
ingham Railroad  Company  owning  the  line  of  railroad  from 
Memphis,  Tenn.,  to  Birmingham,  Ala.  (976*57  miles.) 

The  Railway  Company,  in  pursuance  of  proper  action  and 
authorization  of  its  Board  of  Directors  and  its  Stockholders 
has  executed  and  delivered  its  Refunding  Mortgage,  dated 
August  2:?,  1901,  to  secure  $60,000,000  of  Refunding  Mortgage 
Gold  Bonds  bearing  interest  at  not  exceeding  Four  per  Cent 
per  annum. 

The  bonds  are  in  coupon  and  in  registered  form,  and 
mature  October  1 , 1 936.  The  Coupon  Bonds  are  dated  August 
23,  1901.  Principal  and  interest  are  payable  in  gold  coin  of 
the  United  States  of  America,  of  or  equal  to  the  present 
standard  of  weight  and  fineness,  without  deduction  for  any 
tax  or  taxes  which  the  Railway  Company  may  be  required 
to  pay  thereon  or  retain  therefrom  by  any  present  or  future 
law  of  the  United  States,  or  of  any  State,  County  or  Munici- 
pality thereof. 

The  Coupon  Bonds  are  in  the  denomination  of  $1,000,  with 
right  of  registration  as  to  principal.  The  Registered  Bonds 
are  in  denominations  of  $1,000,  $~>,000  and  $10,000.  The 
Coupon  Bonds  and  Registered  Bonds  are  exchangeable  one 
for  the  other,  as  provided  in  the  Refunding  Mortgage. 

Interest  on  the  bonds  is  payable  semi-annually  on  the  first 
days  of  April  and  October  at  the  office  or  agency  of  the 
Company  in  the  City  of  New  York.  The  bonds  are  not  re- 
deemable prior  to  maturity.  The  bonds  have  been  duly 
stamped  according  to  law.  The  Trustees  of  the  Mortgage 
are  The  Mercantile  Trust  Company  (New  York)  and  William 
H.  Thompson  (St.  Louis).  The  Transfer  Agent  for  the 
Registered  Bonds  is  The  Mercantile  Trust  Company  (New 
York),  and  the  place  of  transfer  is  120  Broadway. 

The  total  authorized  issue  of  the  Refunding  Bonds  is  $60,- 
000,000.  Of  these,  $11,650,000  bonds,  bearing  interest  at  the 
rate  of  Four  per  Cent  per  annum,  have  been  executed  by 
the  Railway  Company,  certified  by  The  Mercantile  Trust 
Company  and  issued,  and  are  now  outstanding. 

The  bonds  are  reserved  under  the  Refunding  Mortgage  for 
issue  for  the  following  purposes: 

To  retire  or  take  up  outstanding  issues  of  bonds  and  for  re- 
funding purposes  (any  surplus  to  be  available  for  better- 
ments, additional  lines,  extension*,  etc.) $34,025,770 

For  improvements,  betterments,  new  equipment,  etc.,  at 
the  cumulative  rate  of  $600,000  per  year 5,000,000 

For  additional  lines,  extensions,  etc,  at  actual  cash  cost 
not  exceeding  (incl.  underlying  liens)  $22,500  per  mile..     9.324,230 

Executed  by  the  Company  and  outstanding 11,650,000 

$60,000,000 
The  Refunding  Mortgage  covers,  subject  to  existing  liens. 
all  the  Railway  Company's  lines  of  railroad,  equipment  and 
property,  including  shares  of  stock  and  bonds  of  auxiliary 
and  controlled,  and  of  affiliated  railroad  corporations  owned 
by  the  Railway  Company  at  the  time  of  the  execution  and 
delivery  of  the  Refunding  Mortgage,  or  which  might  there- 
after be  acquired  by  the  use  of  any  of  the  Refunding  Bonds 
or  their  proceeds. 

The  Mortgage  also  provides  for  the  deposit  with  The  Mer- 
cantile Trust  Company  of  all  underlying  bonds  that  may  be 
received  in  exchange  for  new  Refunding  Mortgage  Bonds, 
such  depos'ted  bonds  to  be  held  by  the  Trustees  under  the 
Refunding  Mortgage,  without  impairment  of  lien,  as  addi- 
tional security  for  the  Refunding  Mortgage,  unless  and  until 
canceled  at  the  request  of  the  Railway  Company,  pursuant 
to  the  provisions  of  the  Mortgage. 

The  following  is  a  list,  at  August  23,  1901,  of  the  various 
underlying  bonds  secured  by  Mortgage  on  the  lines  of  rail- 
road and  equipment  of  the  Railway  Company,  and  of  the 
various  bonds  secured  by  Mortgage  on  the  lines  of  railroad 
and  equipment  of  the  Kansas  City  Memphis  &  Birmingham 
Railroad  Company,  and  on  the  bridge  of  the  Kansas  City  & 
Memphis  Railway  &  Bridge  Company  across  the  Mississippi 
River. 

THE  KANSAS    CITY  FORT   SCOTT    &    MEMrHiS    RAILWAY  CO. 

Amount  Rate  of 

Name—                                                Outstand'g.  Interest.     Maturity. 
Kansas  City  Fort.  Scott  &  Gulf  RR. 

Co.  First  Mortgage $2,151, POO  7%        June!, 1908 

Short  Creek  &  Joplln   RR.  Co 6,000  7%       Sept.  1,  1910 

Memphis  Kansas  &  Colorado  Ry.  Co.      402,000  7%            ••            " 
Fort  Scott  Southeastern  &  Memphis 

RR.  Co 173.000 

Kansas  &  Missouri  RR.  Co 390,000 

Kansas  City   Fort  Scott  &  Memphis 

RR.  Co.  Consolidated  Mtge       ....13,736,000  6%       May  1,1928 

Current  River  RR.  Co.  First  Mtge...    l,60t>,0i'0  5%        Oct.    1.1927 

The  Kansas  Equipment  Co 582,000  6%        Jan    1,1905 

Fort  Scott  Equipment  Co 266,000  (!%        July  1,  1909 

Ozark  Equipment  Co.,  1st  Series 360,000  5%       May  1,  1910 

"               "             "     2d  Series 584.000  5%       Nov.,     1910 


7%  '• 

5%       Aug.  1,  1922 


KANSAS  CITY  MEMPHIS  &  BIRMINGHAM  RAILROAD  CO. 

Amount       Rate  of 
Name—  Outstand'g.   Interest.     Maturity. 
Kansas  City  Memphis  &  Birming- 
ham RR.  Co.  General  Mortgage.. .$3,323,390       4%       Mar.  1, 1934 
Kansas  City   Memphis  &  Birming- 
ham RR.  Co.  Income  Bonds 6,322,780        5%  "  «< 

Birmingham  Equipment  Co 913,000       6%        Mar.  1,  1903 

Memphis  Equipment  Co  120,000       6%       Aug.  1, 1905 

KANSAS  CITY  &  MEMPHIS  RAILWAY  &  BRIDGE  CO. 

Amount       Rate  of 
Name—  Outstand'g.  Interest.     Maturity. 

First  Mortgage $2,864,000       5%       Oct.   1, 1929 

Total $33,889,770 


The  mortgaged  lines  of  railroad,  by  lease,  B  copy  of  which 
is  submitted  herewith,  have,  subject  to  existing  lions  and  to 
the  Refunding  Mortgage,  been  leased  to  the  St.  Louis  & 
San  Francisco  Railroad  Company  for  the  term  of  ninety- 
nine  years  with  covenants  for  renewal,  the  lessee  agreeing, 
as  part  of  the  annual  rental,  to  pay  the  inter- st  on  the  Re- 
funding Mortgage  Bonds  issued  or  with  the  consent  of  the 
lessee  to  be  issued,  and  an  amount  equal  to  Four  per  Cent 
of  the  par  amount  of  the  Preferred  Stock  of  the  lessor  is- 
sued or  with  the  consent  of  the  lessee  to  be  issued,  payable 
quarterly,  on  each  first  day  of  January,  April,  July  and 
October,  beginning  on  the  first  day  of  January,  1902,  to  the 
holders  of  the  Preferred  Stock  of  the  lessor.  In  accordance 
with  the  provisions  of  the  lease,  the  St.  Louis  &  San  Fran- 
cisco Railroad  Company  has  guaranteed,  by  endorsement  of 
each  of  the  Refunding  Bonds,  the  payment  of  the  principal 
and  interest  thereof,  the  form  of  guaranty  being  as  follows: 

For  value  received,  the  St.  Louis  &  8an  Francisco  Railroad  Company 
hereby  guarantees  the  punotual  payment  of  the  principal  and  interest 
of  the  within  bond  of  the  Kansas  City  Fort  Scott  <fe  Memphis  Railway 
Company  at  the  times  and  in  the  manner  therein  specified. 

In  witness  whereof  the  St.  Louis  &  San  Francisco  Railroad  Com- 
pany has  oaused  its  corporate  seal  to  be  hereunto  affixed  and 
this  guaranty  to  beslgnedby  one  of  its  Vice-Presidents  and  by  its 
Seoretary,  or  an  Assistant  Secretary,  the  23d  day  of  August,  1901. 

ST.  LOUIS  &  SAN  FRANCISCO  RAILROAD  COMPANY. 

By 
.,  Secretary.  ,  Vice-President. 

For  the  purpose  of  acquiring  the  outstanding  Preferred 
Stock  of  the  Railway  Company,  the  St.  Louis  &  San  Fran- 
cisco Railroad  Company  has  authorized  an  issue  of  Stock 
Trust  Certificates,  limited  to  the  par  amount  of  $15,000,000, 
entitling  the  holders  to  the  payment  of  dividends  thereon, 
quarterly,  of  One  per  Cent,  on  the  first  day  of  each  January, 
April,  July  and  October,  beginning  on  the  first  day  of  Jan- 
uary, 1902,  and  redeemable  by  the  St.  Louis  &  San  Francisco 
Railroad  Company  at  par  at  any  time  on  thirty  days'  notice, 
and  pajable  in  twenty  years.  The  Stock  Trust  Certificates 
are  issued  against  the  deposit  with  The  Mercantile  Trust 
Company  of  said  Four  per  Cent  Guaranteed  Preferred 
Stock  of  the  Railway  Company,  to  an  equal  par  amount,  and 
have  been  so  is^ueri  to  the  par  amount  of  $13,510,000,  all  of 
which  are  outstanding. 

The  Transfer  Agency  of  the  Stock  Trust  Certificates  is 
The  Mercantile  Trust  Company,  120  Broadway;  the  Regis- 
trar of  Transfers  is  Continental  Trust  Company  of  the  City 
of  New  York,  No.  30  Broad  street. 

The  following  is  a  statement  of  the  Income  Account  of 
the  Kansas  City  Fort  Scott  &  Memphis  Railroad  Company 
for  the  fiscal  year  ending  June  30,  1901: 

Gross  earnings  from  operations $6,279,980  45 

Less  operating  expenses 3,718,315  66 

Net  earnings  from  operation $2,561,664  79 

Add  miscellaneous  interest 23,051  61 

Total  net  income $2,584,716  40 

Less  interest  on  Funded  Debt — 
Kansas  City  Fort  Soott  &  Memnhis  RR. 

Co.  Consolidated  Mortgage  6  per  Cent.  $820,414  02 
Kansas  City  Fort  Scott  &  Gulf  RR.  Co 

First  Mortgage  Seven  per  Cent 150,612  00 

Fort  Scott  Southeastern  &  Memphis  RR. 

Co.  First  Mortgage  Seven  per  Cent 39,970  00 

Short  Creek  &  Joplin  RR.  Co.  First  Mort- 
gage Seven  per  Cent 34,410  00 

Memphis  Kansas  &  Colorado   RR.   Co. 

First  Mortgage  8even  percent 6,530  00 

Kan.  <fe  Missouri  RR.  Co.  1st  Mort.  5  p.o.  19,500  00 

The  Kan»as  Equipment  Co.  5  per  Cent. . .  38.050  00 

Fort  Scott  Equipment  Co.  Six  per  Cent.-  17,940  00 

The  Ozark  Equipment  Co  Five  per  Cent  22,120  18 

Notes  given  for  equipment 3,275  50 

$1,152,901  70 

Taxes. 195,812  74 

TrafBo  contract,   Kansas    City    Memphis 
&  Birmingham  RR  Co 32,55139 

Sinking  Fund  oharges— 
The  Kansas  Equipment  Oo. .  .$12,000  00 

Fort  Soott  Equipment  Co 33,000  00 

The  Ozark  Equipment  Co 65.200  00 

Equipment  not«s 7,320  00 

Mortgages— Kan.  City  Ft.  Soott 
&  Gulf  RR.  Co.  leased  lines.  18,000  00 

135,520  00 

Total $1,516,785  83 

1,516,785  83 

Surplus $1,067,930  57 

Out  of  which  were  paid  deficits  of  Kansas 
City  Clinton  &  Sprlrjgiie.d  tfy.  Co.  and 
Current  River  RR.  Co.'s  earnings  to  meet 
their  bonrtet  interest  for  the  year— prln- 
eips)l  and  interest  on  their  bonds  are 
guaranteed  by  the  Kansas.  City  Fort 
Soott  &  Memphis  RR.  Co. 
Kansas  Cltv  Clinton  &  Spring- 
field Ry.  Co $45,133  65 

Current  River  RR.  Co 19,522  72 

$64,656  37 

Dividends  -  Preferred  Stock,  Eight  p.  c. .       219,98 1  00 
Dividends-Common  Stock,  Four  p.  c. . . .       395,920  00 

680,560  37 

Net  surplus $387,370  20 

Surplus  June  30,  1900  $389,237  61 

Less  amount  credited  Improve- 
ment Fund $75,279  38 

Certain  unavailable    assets    of 
questionable  value,  lessoredlts  77,496  23 

—      152,775  61 

236,461  90 

Surplus  June  SO,  1901 $623,822  10 
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l?he  following  is  a  statement  of  the  income  aooount  of 

The  Kansas  City  Fort  Soott  &  Memphis  Railway  Company 

fur  the  period  of  two  months  ending  August  81,  T.'Ol: 

Gross  earnings  $1,036,904  94 

1,638  operating  expenses 624,536  87 

Net  earnings  -.        $112,363  07 

Add  miscellaneous  Interest 1,828  63 

Total  netlnoome $414,196  60 

Leas— Interest  on  funded  debt.  .$206,941  25 
Credit  Aroadla  Line  Interest  .      10,000  00 

$196,941  25 

Taxes 34,983  73 

Trartio  contract   Kansas    City  Memphis   & 

Birmingham    RH.  Co 1,673  01 

Rental  of  traoks  and  terminals 3,54167 

237,139  69 

Surplus  July  an ^  August,  1901 $177,056  91 

Less  guaranteed  Interest 9.736  52 

$167,820  3? 

KANSAS  CITY  FORI'  SCOTT  &   MEMPHIS  RAILWAY  COMPANY. 

Balance  Suekt  as  of  Date  September  1, 1901. 

ASSETS. 

Franchises  and  property $54,529.187  80 

Equipment 6,063,799  52 

Securities  owned 677,349  76 

Deokerville  Osoeola  &  Northern  RR.  property  aooount.  292.23  7  55 

Mlueral  Belt  RR  traoks 39,062  96 

Improvement aooounts 45,263  80 

The  Mercantile  Trust  Co.  of  New  York— Capital  Stock 
and  Bands  in  trust  under  the  Kansas  City  Fort  Soott 
A  Memphis  Ry.    Refunding  Mortgage  Four  per  Cent 

Bonds— See  Contra 9,027,600  00 

Current  assets: 

Cash  In  treasury 526,483  70 

Bills  and  aooounts  receivable 15,000  00 

Due  from  agents  and  conductors 199,613  8tf 

"       "    railroad  companies  aooount  trarllo 43,156  98 

"       "    companies  and  Individuals. 521,84106 

"       "    Dnlted  States  Government 21,443  70 

Unadjusted  aooounts 58,886  82 

Supplies  on  hand 354,552  59 

Trustees* 

First  Mortgage,'  Kansas  City  Fort  Scott  &  Guir  RR.  Co.  18,902  72 

Leased  lines— mortgages 551,696  13 

The  Kansas  Equipment  Co 173,604  33 

Fort  Scott  Equipment  Co 33,383  12 

Sinking  Fund  charges— two  months— to  August  31,1901  25,220  00 

$73,221,2^6  49 

LIABILITIES. 

Capital  Siook,  Preferred  Four  per  Cent $13,510,000  00 

"           "      Common 15,000,000  00 

Funded  Debt— 

Refunding  Mort.  Gold  Bonds  Four  per  Cent 11,650,000  00 

Bonds,  Consolidated  Mortgage  Six  per  Cent   Kansas 

City  Fort  Scott  &  Memphis  RR.  Company... 13,736,000  00 

Bonds,  constituent  companies  Kansas  City  Fort  Soott 

<fc  Me  nvmls  RR.  Company  3,^98,600  00 

Bonds,  The  KtnRas  Equip.  Co.  Five  per  Cent. 761,000  06 

Fort  Soott  Equip.  Co.  Six  per  Cent 299,000  00 

"       Ozark  Equipmeut  Co.  Five  per  Cent 576,000  00 

"       First  Mort.  Current  River  RR.  Co 1,606,000  00 

Equipment  notes 65,610  00 

Securities  held  in  trust  by  The  Mercantile  Trust  Com- 
pany of  New  York,  Trustee.  Seecontra 9,027,600  00 

Cukrent  Liabilities— 

Audited  vouchers  and  pay  rolls  653,^30  77 

Bills  and  aooounts  payable 155,000  00 

Due  to  oompanies  and  individuals 57,007  06 

Interest  on  bonds,  due  and  unpaid 11,504  00 

Interest  on  bonds,  accrued  (not  due) 407,730  16 

Taxes  accrued  (notdue) 129,230  9^ 

Dividends,  due  and  unpaid 28  00 

Sinking  Fund— 

Kansas  City  Fort  Soott  &  Gulf  RR.  Co.,  leased  liues....  551,696  13 

The  Kansas  Equipment  Company 181,604  33 

Fort  Soott  Equipment  Company 74,633  12 

Ozark  Equipment  Company 90,300  00 

Equipment  notes 15,820  00 

Destroyed  equipment  replacement  fund 16,756  73 

Destroyed  bullaings  fund 4,239  69 

General  improvement  fund 120,895  05 

Land  receipts,  net  two  months 1,408  80 

Land  lnoome  aooount 18,902  72 

Surplus  two  months  to  August  31, 1901 177,056  91 

Profit  and  loss 623,832  10 

$73,221,286  49 

The  Board  of  Directors  of  the  Company  is  constituted  as 
follows  :  R.  R.  Vermilion,  Wichita,  Kansas ;  V.  J.  Lane, 
Kansas  City,  Kansas  ;  E.  M.  Smith,  Kansas  City,  Kansas  ; 
Corwin  H.  Spencer,  James  Campbell,  Murray  Carleton, 
Henry  S.  Priest,  St.  Louis,  Mo. 

The  Officers  of  the  Company  are  as  follows  :  Murray 
Carleton,  President ;  James  Campbell,  W.  H.  Sheldon,  S.  A. 
Hughes  and  R.  T.  Booth,  Vice-Presidents ;  Corwin  H. 
Spencer,  Secretary;  F.  H.  Hamilton,  E.  B.  Findlow  and  T. 
D.  Heed.  Assistant  Secretaries ;  Corwin  H.  Spencer,  Treasur- 
er ;  F.  H  Hamilton,  Assistant  Treasurer. 

Application  is  herewith  made  to  list  $11,650,000  of  Coupon 
Bonds  bearing  Four  per  Cent  interest  and  also  such  Register- 
ed Bonds  as  may  be  issued  in  exchange  for  Coupon  Bonds. 

Application  is  also  made  to  list  $13,510,000  Stock  Trust 
Certificates  for  Four  per  Cent  Guaranteed  Preferred  Stock 
of  this  Company. 

The  Coupon  Bonds,  for  which  application  to  list  is  now 
made,  are  numbered  as  follows  :  1  to  11,650  inclusive. 

The  Registered  Bonds  will  be  numbered  from  1  upwards. 
The  $1,000  bonds  will  have  no  letter  before  the  number. 
The  $5,000  bonds  will  have  the  letter  V  before  the  number, 
and  the  $10,000  bonds  the  letter  X. 

Herewith  are  submitted  : 

Copies  of  the  Refunding  Mortgage,  including  one  oertlfled  bv  The 
Mercantile  Trust  C  jmpany  to  be  a  true  copy  of  the  original,  on  which 
the  certificates  of  reoord  are  properly  endorsed.    Opinion  of  Counsel 


of  this  Company  as  to  the  validity  or  thn  stocks  and  Refunding  Mort- 
gage Bonds  of  the  Company,  as  well  as  of  the  Befunllm.-  Mortgage 
nun  of  the  stook  Trust  Oertlfloates.  Oertlfloate  or  Th«  Mercantile 
Trust  Company  acknowledging  the  aecipiauoe  of  the  trust  and  giving 
the  numbers  of  the  bonds  executed  In  aooordanoe  wltli  Ulfl  trims  of 
the  Mortgage.  Sample  copies  of  Coupon  Hunts,  Registered  Bonds 
aud  Stock  Trust  Certificates.  Certified  copv  or  the  Articles  of  Incor- 
poration. Copy  of  the  By-I.aws.  Copy  of  the  Lease  to  the  Ht.  Louis 
h  Stiu  Franolsoo  Railroad  Company. 

ST.  LOUIS  &  8AN  FRANCISCO  RAILROAD   COMPANY. 

By  FREDERICK  STEAL'S,  Assistant  Sen  etury. 

The  Committee  recommended  that  the  above-described 

securities  be  admitted  to  the  list,  viz:     $11,650,000  Four  | 
Cent   Refunding  Mortgage  Guaranteed  Gold  Coupon  Bonds 
Of  1036,  for  $1,000  each,  Nos.  1  to  11,650,  inclusive  (and  Regi- 
tered  Bonds  in  the  denominations  of  $1,000,  $5,000  and  $10,- 
000   into   which  said  Coupon  Bonds  may  be  converted),  the 
Registered    Bonds  are   re-convertible  into    Coupon   Bonds; 
also  $13,510,000  Stock  Trust  Certificates   for  Four  per  Cent 
Guaranteed  Preferred  Stock. 
Adopted  by  the  Governing  Committee  November  27,  1901. 


Dulted  States  Envelope  Co.— Dividend  Not  Declared. — A 
circular  to  the  shareholders  says  in  substance: 

Your  din-dors  have  omitted  to  vote  the  declaration  of  the  dividend 
on  the  preferred  shares  which.  If  quarterly  payments  were  to  con- 
tinue, would  have  been  declared  to-day  and  made  payable  Deo.  1, 
1901.  Your  board  believe  that  It  is  wise  to  decide  upon  the  question 
of  a  dividend  after  the  taking  of  inventory.  Jan.  1,  1902;  and  per- 
haps hereafter  declare  dividends  semi-annually  as  the  by-laws  and 
preferred  stock  certificates  provi  le;  rather  than  quarterly,  as  has  been 
the  practice. 

The  notes  covering  the  purchase  prloe  of  the  toilet  paper  or  tissue 
business  obtained  of  the  Morgan  Company,  whloh  your  company  was 
obligated  to  take  over  under  oontraot  (oouosel  advising  that  the  con- 
tract is  binding)  have  been  largely  reduced.  This  oontraot  was  agreed 
to  while  the  promoters  were  the  offioers'of  this  company,  and  of  the 
existence  thereof  none  of  the  present  officers,  exoept  the  parties  at  lu- 
terest,  had  a  knowledge.  The  oontraot  having  been  thus  agreed  to, 
this  oompany  carried  out  Its  obligation  by  giving  the  notes  hereinbe- 
fore mentioned;  and  these  notes  neoessitite  the  position  herein  taken. 
Until  these  notes  are  paid  the  oompany  has  this  indebtedness  to  meet 
in  partial  payments  provided  for  by  the  notes.  Your  oompany  has  no 
indebtedness  other  than  its  bonds,  the  notes  payable  above  mentioned, 
and  Its  current  bills. 

The  Springfield  "Republican"  says  that  the  purchase  price 
of  the  Morgan  business  here  mentioned  was  $500,000;  that 
$100,000  of  this  was  paid  in  cash  on  Jin.  1,  1900,  and  that 
notes  were  given  for  the  balance.  These  notes  fall  due  $25,- 
000  every  three  months,  and  have  been  regularly  paid,  leaving 
only  $200,000  outstanding  after  payment  of  the  $25,000  due 
Jan.  1,  1902. -V.  70,  p.  685. 

United  States  Steel  Corporation.—  Underwriting  Funds 
R -.turned. — J.  P.  Morgan  &  Co.,  managers  of  the  syndicate 
which  underwrote  the  plan  for  organizing  the  company,  re- 
turned to  the  members  of  the  syndicate  on  Wednesday  the 
$25,000,000  that  was  paid  in  when  the  i  syndicate  was 
formed,  this  amount  being  12}^  per  cent  of  the  $200,000,000 
subscribed,  the  balance  not  having  been  called  for.  The 
syndicate  has  not  been  dissolved  and  the  profits  from  the 
underwriting,  which  are  believed  to  have  been  large,  have 
yet  to  be  distributed.  The  syndicate  agreement  was  for  fif- 
teen months  from  March  last,  but  it  may  be  terminated  at 
any  time,  at  the  option  of  the  managers.— V.  73,  p.  725,  722, 
631. 

Wilmington  Coal  Gas  Co.— See  "Wilmington  Gas  &  Electric 
Co.  below.— V.  73,  p.  681,  622. 

Wilmington  (Del.)  Was  &  Electric  Co.— Consolidation.— 
This  company,  with  capital  stock  ot  $500,000,  has  been 
formed,  under  the  laws  of  Delaware,  by  consolidation  of  the 
Wilmington  Coal  Gas  Co.  and  the  Universal  Conduit  Light, 
Heat  &  Power  Co. 

—Redmond,  Kerr  &  Co.'s  foreign  exchange  department 
has  issued  a  neat  folder  showing  reduced  specimens  of  their 
letters  of  credit  for  traveler*.  Tneir  domestic  credits,  in 
dollars,  meant  for  use  on  the  Western  Hemisphere,  and  em- 
bodying the  advantages  of  sterling  letters  of  credit  adapted 
for  America,  are  also  useful  for  commercial  travelers  in  the 
United  States,  and  for  winter  travel  to  Florida,  the  West 
Indies,  California  and  Mexico.  Their  foreign  letters  of 
credit  in  sterling,  available  all  the  world  over,  are  at  this 
season  particularly  well  adapted  for  use,  epecially  in  Southern 
France,  Switzerland,  Italy,  Egypt  and  the  Nile,  Canary 
Islands,  &c.  An  illustrated  descriptive  pamphlet  will  be 
mailed  on  request. 

— Attention  is  called  to  the  card  of  the  Morristown  Trust 
Co.,  Morristown,  N.  J.,  which  is  published  in  another  column. 
This  company  pays  three  per  cent  interest  on  accounts,  subject 
to  check,  and  exercises  all  the  various  functions  of  a  trust 
company.  It  will  be  noticed  that  some  of  the  best  known 
names  in  tie  financial  world  are  on  the  board  of  directors. 

— The  first  Americo-British  auditor's  certificate  has  just 
been  issued  in  London.  It  is  attached  to  the  report  of  the 
Metropolitan  District  Electric  Traction  Company,  Limited, 
operating  under  "The  Companies'  Acts"  of  Great  Britain, 
and  is  signed  by  Haskins  &  Sells,  certified  public  accountants 
under  the  Laws  of  the  State  of  New  York. 
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COMMERCIAL      EPITOME. 

Friday  Night,  Nov.  29,  1901. 

The  condition  of  business  has  been  quite  generally  reported 
as  good.  The  distribution  of  merchandise  in  the  way  of  de- 
liveries on  outstanding  contracts  has  been  on  a  fairly  liberal 
scale.  With,  however,  the  close  of  the  year  and  the  holiday 
season  approaching,  new  business  in  many  lines  is  beginning 
to  feel  their  it  flue  nee,  and  a  temporary  halt  in  the  placing  of 
orders  has  been  noticeable.  Holiday  goods,  on  the  other 
hand,  have  had  an  unusually  active  sale,  merohants  reporting 
that  they  are  having  one  of  the  most  active  seasons  in  many 
years.  Iron  bas  continued  active,  good  sales  beiDg  reported 
of  supplies  for  delivery  during  first  half  of  1902.  A  feature 
in  the  metal  market  has  been  a  corner  in  pig  tin  for  Novem- 
ber delivery. 

Lard  on  the  epot  has  advanced  sharply  on  limited  offer- 
ings, but  demand  has  been  light,  buyers  generally  holding 
off.  The  close  was  firm  but  quiet  at  9'90c.  for  prime  Western 
and  9@9-25c.  for  prime  City.  Refined  lard  has  advanced  in 
sympathy  with  the  rise  in  values  for  the  raw  product.  De- 
mand, however,  has  been  light  and  the  close  was  quiet  at 
10c.  for  refined  for  the  Continent.  Speculation  in  lard  for 
future  delivery  has  been  fairly  active  and  prices  have  ad- 
vanced on  buying  by  shorts  to  cover  contracts,  stimulated  by 
the  light  weight  of  hogs  being  received.    The  close  was  firm. 


November. 


DAILY  0LO8INQ  PRICKS  OF  LARD  FUTURES. 

Sat.      Mon.    Tues.    Wed. 
912     952      947     972 


Thuri. 
Hoi. 


Fri 

9  95 


Pork  has  had  only  a  limited  jobbing  sale  locally,  but  prices 
have  advanced,  closing  firm  at  $16@17  for  mess,  $17  50@17  75 
for  family  and  $17  C0@19  00  for  short  clear.  Cut  meats  have 
been  firm  but  quiet,  closing  at  7@7J4"c.  for  pickled  shoulders, 
9%@10%c.  for  pickled  hams  and8%@934c  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  had  a  better  export  demand 
and  prices  have  held  firm,  closing  at  $10@10  50  for  mess, 
$10  50@11  50  for  packet,  $11  50@12  50  for  family  and  17  50@ 
18  25  for  extra  India  mess,  in  tee.  Tallow  has  been  quiet  bat 
steady  at  5JgC.  S  tear ines  have  been  more  active,  fair  sales 
having  been  made  of  oleo.  The  closing  was  firm  at  lOJ^c. 
for  lard  stearine  and  10c.  for  oleo  stearine.  Cotton  seed 
oil  closed  in  fair  demand  and  steady  at  353^@36c.  for 
prime  yellow.  Butter  has  continued  firm  for  choice  grades, 
closing  at  18@25%c.  for  creamery.  Cheese  has  been  firmly 
held,  closing  at  7@10%c.  for  State  factory,  full  cream.  Fresh 
eggs  have  been  in  light  supply  and  higher,  closing  at  30c. 
for  choice  Western. 

Brazil  grades  of  coffee  have  been  quiet,  but  the  tone  of  the 
market  has  held  steady.  The  trade  has  been  only  a 
light  buyer,  but  as  there  has  been  no  pressure  to  sell  coffee 
prices  have  been  well  maintained.  The  close  was  steady  at 
676  f°r  ftio  No.  7.  West  India  growths  have  been  quiet  but 
steady  at  9c.  for  good  Cucuta.  East  India  growths  have 
been  without  changes.  Speculation  in  the  market  for  con- 
tracts has  been  quiet.  Notices  have  been  freely  issued  for  the 
delivery  of  coffee  on  December  contracts,  but  they  have  been 
readily  absorbed  and  had  a  steadying  influence  upon  values. 
The  close  was  quiet  but  steady.  Following  are  the  closing 
asked  prices : 

Nov 6  60o.  !  Maroh G90o.    July 7-25o 

Deo 6-600.    May 7  05o.    Aug J  7  30e 

Jan 6-700. 'June 7-15o.    Bept 7,40e* 

Raw  sugars  have  been  in  more  active  demand  and  the 
close  was  firm  at  3%c.  for  centrifugals,  96  deg.  test,  and  3^c. 
for  muscovado,  89- deg.  test.  Refined  sugar  has  had  a  better 
sale  at  unchanged  prices,  closing  at  4-90c.  for  granulated. 
Other  staple  groceries  have  been  firm. 

Kentucky  tobacco  has  had  only  a  limited  sale,  but  prices 
have  been  steady.  Seed  leaf  tobacco  has  been  in  fair  demand 
at  unchanged  values.  Sales  for  the  week  were  3,700  cases, 
as  follows  :  3,000  cases  1900  crop,  Wisconsin  Havana  seed, 
17@18c;  200  cases  1900  crop,  Connecticut  seed  leaf,  18@20c, 
and  500  cases  1900  crop,  Zimmers,  14c.  Foreign  tobacco  has 
been  quiet;  sales  of  Sumatra  have  been  150  bales  at  70c. @ 
$1  70  in  bond. 

Owing  to  a  corner  in  November  delivery  prices  for  Straits 
tin  advanced  sharply,  touching  33c.  bid.  At  the  close  there 
was  an  easier  market,  with  28c.  the  best  bid  and  31 '500. 
asked;  December  delivery  was  quoted  at  25@26e.  Ingot 
copper  has  been  active  at  lower  prices  in  the  foreign  market, 
but  locally  prices  have  been  quoted  unchanged  at  16'85@17c. 
for  Lake.  Lead  has  been  dull  and  unchanged  at  4'37}^c. 
Spelter  has  held  steady  at  4'30c.  Pig  iron  has  been  in  good 
demand  and  firm  at  $13@16  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7'65c.  in  bbls.,  8'75c.  in  cases  and  5*10c.  in  bulk.  Naphtha 
has  been  unchanged  at  9  05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  of  turpentine  has  been  quiet  but 
steady  at  37}^@38c.  Rosins  have  been  in  small  supply  and 
firm  at  $1  60  for  common  and  good  strained.  Wool  has  been 
firmly  held,  checking  business.    Hops  have  been  neglected. 


COTTON. 

Fbidat  Night,  November  29,  1901. 
The  Movement  of  the  Cbop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  reoeipts  have  reached  321,431  bales, 
against  823,059  bales  last  week  and  330,004  bales  the  previous 
week,  making  the  total  reoeipts  since  the  1st  of  Sept.,  1901. 
3,387,010  bales,  against  3,362,016  bales  for  the  same  period  of 
1900,  showing  an  inoreaaesinoe  Sept.  1, 1901,  of  24,124  bales. 


Utcexpts  a: 

Sat. 

Mon. 

rue*. 

Wea. 

Tkurs. 
14,327 

16,738 
545 

7,618 

2,000 

2.0C0 

2,923 

m. 

Total. 

Bab.  Pass,  Ao. 
Now  Orleans... 
Mobile 

11,531 

13,292 
841 

9,301 

2,763 

1,588 

2,479 

200 
655 

28 

13,174 

12,051 
1,074 

6,643 

2,050 

2,951 

4,372 

1,179 

1,278 

214 

21,926 

25,813 
2,C03 

10,690 

2,410 

2,496 

4,954 

527 
171 

174 

13,248 

17,210 
2,190 

7,128 

1,042 

1,760 

2,788 

769 
1,541 

50 

13,999 

343 
9,890 

223 

18,445 

5,153 

5.049 

2,318 

202 
2,150 
23 
2,088 
1,047 
1,031 

972 
5,548 

202 

88,205 

843 

94.994 

6,916 

18.445 

46,533 

5,049 

12,588 

202 

12,948 

23 

19.604 

1,047 

3,708 

4,617 

5,548 

668 

Penaaoola,  Ac. 

BrunB-w'k.&c. 
Oharleston. 

Pt.  Royal, Ac 
Wilmington.... 

Wash'ton.Ao. 

Norfolk 

N'p't  News,  Ac 
Now  York..... 

Baltimore 

PhUadel'a,  Ac. 

Tot.  this  week 

42.678 

44,989 

71,164 

47,726 

46,191 

65,683 

321,431 

The  following  shows  the  week's  total  receipts ,  the  total  sine* 
Sept,  1,1901,  and  the  stock  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipts  to 
Nov.  29. 

Thii 

Since  Sep. 

TMt 

Since  Sep 

1901. 

1900. 

week. 

1, 1901. 

week. 

1,  1900. 

Galveston... 

88,205 

981,203 

105,703 

878,046 

182,201 

241.457 

Sab.  P.,  Ac. 

343 

18,012 

542 

11,594 

ffew  Orleans 

94,994 

919,981 

82,393 

1,115,026 

281,990 

307,241 

Mobile 

6,916 

88,380 

5,535 

71,541 

33,992 

28.416 

P'aaoola.Ao. 

18,445 

72,363 

4,545 

47,861 

■  -■••» 

Savannah... 

46,533 

601,854 

38,041 

540,965 

133,689 

95,445 

Bx'wlok.Ao. 

5,049 

67,996 

1,948 

42,201 

6,473 

7,202 

Charleston. . 

12,583 

132,729 

5,360 

159.613 

27,773 

19,992 

P.Royal.Ac 

202 

682 

122 

336 

Wilmington. 

12,948 

166,903 

6,270 

172,641 

12,852 

9,946 

Wash'n,  Ac 

23 

241 

15 

388 

sTorfolk 

19,604 

210,029 

13,012 

193,280 

32,874 

28,772 

N'portN.,Ao 

1,047 

7.866 

2,693 

18,662 

1,914 

10,056 

Now  York... 

3,706 

43,606 

5,650 

15,912 

82,127 

49,366 

4,617 

30,067 

10,291 

71,893 

39,000 

38,000 

Baltimore . . 

5,548 

34,473 

1,942 

14,980 

17,061 

12,164 

Phlladel.Ao. 

668 

10,655 

782 

7,977 
3,862,916 

6,248 
858,194 

3,475 

Total* 

321,431 

3,387,040 

284,844 

851,532 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons, 


Receipts  at— 

1901. 

1900. 

1899. 
81,176 

1898. 

1897. 

1898. 

Qalvee'n.Ac. 

88,548 

106,245 

109,384 

104,723 

52,092 

New  Orleans 

94,994 

82,393 

65,756 

103,999 

128,053 

74,157 

Mobile 

6,916 

5,535 

5,614 

11,108 

16,765 

10,308 

Savannah... 

46,533 

38,041 

26,101 

46,717 

50,165 

42,789 

Ohas'ton,  Ao 

12,785 

5,482 

6,561 

17,867 

18,570 

14,883 

Wilm'ton,  Ac 

12,971 

6,285 

8,499 

18,032 

16,632 

11,019 

Norfolk 

19,604 

13,012 

13,473 

88.596 

28,370 

30,862 

N.  News,  Ao. 

1,047 

2,693 

115 

1,191 

1,225 

1,171 

all  others... 

88,033 

25,158 
284.844 

15.704 

222,999 

3045,852 

48,003 

36,332 

28,621 

rot.  this  wk. 

321,431 

394,897 

4409.201 

4C0.835 
4142,666 

265.902 

dinoe  Sept.  1 

3387,040 

3362,916 

3320,873 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  288,415  bales,  of  which  137,902  were  to  Great  Britain,  26,165 
So  Franoe  and  124,348  to  the  rest  of  the  Continent.  Below 
are  the  exports  for  the  week  and  sinoe  Sept*  1,  1901. 


Bxvert* 
from— 


Orsat 
Brit'n. 


Jclveston 

Sab.  Pass,  Ao. 
Sew  Orleans. 

Mobile 

Peniacola 

Barannah 

Smnswlok  . . . 
Charleston . . . 
Port  Boyal... 
sVilmlnjrton.. 

Norfolk 

S'port  N„  Ao. 
New  York... 

Soston , 

Baltimore.... 
Philadelphia. 
Jan  Fran,,  Ao. 

Total 

Total,  1900..., 


Wtih  UnUnt  Nov.  29,  1901 
M xvorted  to— 


16.680 

48,830 

6,800 
80.827 


6,610 
8.976 

600 


187.102 
82.828 


France 


22,513 


Oonti-    lotai 
mnt.     With. 


12,625 

21,178 
3,652      3,060 
20,760 


12,612 
1.C03 


100 


4,683 

200 

1,508 


81,178 
78,719 


1,760 


18,825 

14,805 

6,612 

£0,760 

13.612 
1.000 

11,423 

9,176 

1,506 

SCO 

1,760 


23,186  121.319  236.416 


from  Se»t.      1001,  to  Nov.  29, 1901 
£x9ort*&  to— 


Britain. 


France 


184,512 


878,e05 
2,050 
29M17  1C 

26.280 

32,678 
120.695 

80,606 

21,182 


69,126 

8.831 

11,582 

122,182 

60,661 

18.738 

1,200 


1,700 

22,007 

3.552 


7,408 


1,198,131  300.011 


21.7161  05.3f8l202.987l1.287.579i258.405 


Ocnti- 
n$nt. 


222,111 

8,160 

227,611 

7.546 

32,787 

221,745 

13,984 

36,725 


85.378 
1,000 


Utmt. 


735,228 
10,518 

622,890 
88,886 
87.065 

364,447 
15,14* 
66,907 


86.624 

898 
11,973 

200 
26.170 

"Sfc  5,216,2.488.391 

"R86.nVB.361.088 


161,602 

9,281 

11,583 

216,214 

61,663 

33,709 

1,100 

26,170 


November  30,  1901.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exohange  Building. 


Nov.  29  at- 

OH  8HLTBOAKD,  WOT  OLE  ARK  l>   KOH— 

Leaving 
elock. 

Great 
Britain 

Fr'nce 

Ger- 
many. 

Other 
For'gn 

Ooast- 

v>i*e. 

1.900 
2,810 

13,000 

17,740 

Total. 

70,371 
71,883 
25.900 
10,000 
18,000 
16.000 
6,000 
28,000 

New  Orleans 

Galveston 

Savannah  — 
Charleston  ... 

Mobile 

Norfolk 

New  Tort  ... 
Other  ports . 

20,219 

41,029 
1,800 
4.800 

10,010 
3,000 
2,200 

13,000 

19.297 

13,900 

4.100 

9,497 
13,203 
17,000 

8",6bo 

"200 
12,000 

19.458 

361 

3.000 

5,200 

3]60*6 
3,000 

211,01!) 
110*68 
117.789 
17,773 
15.991 
16,871 
76,127 
55,548 

Total  1901.. 

96,048  37,297 

59.900 

62,263 

' 82. 

31,619 

30.665 

B45 ' 

245,601 

231.814 
210,790 

612.590 

Total  1900.. 
Total  1899. 

73,6>7  54  819 
65.410  37,256 

13,970 
25.479 

616,718 
793,763 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  Fluctuations  in  prices  have  been  nar- 
row, but  the  tendency  has  been  towards  a  slightly  higher 
basis.  Much  uncertainty  appears  to  exist  in  the  trade  as  to 
the  yield  of  the  present  crop,  although,  as  last  noted,  the 
opinion  of  many  continues  to  be  towards  a  modification  of 

the  recent  large  estimates.  Th3  Bareau  report,  due  to  be 
issued  on  December  3,  it  is  understood  will  give  an  estimate 
as  to  the  yield  of  the  crop.  Awaiting  this  report  there  has 
been  a  general  disposition  shown  by  the  trade  to  hold  off.  As 
to  the  crop  movement,  receipts  for  the  week  have  been  fairly 
full,  although  at  the  close  advices  from  the  Southwest  were 
again  predicting  smaller  arrivals.  To-day  there  was  a  quiet 
market.  The  opening  was  at  a  slight  advance.  Daring  the 
day,  however,  there  developed  an  easier  undertone.  There 
was  scattered  selling  by  local  longs  to  liquidate  contracts, 

Eroinpted  in  part  by  the  movement  of  the  crop  for  the  week 
eing  slightly  in  excess  of  general  expectations.  The  close 
was  steady  at  unchanged  prices  to  6  points  decline  for  the 
day.  Cotton  on  the  spot  has  been  quiet  but  steady  at  8c.  for 
middling  uplands. 

The  rates  on  and  off  middling,  as  established  Nov,  20,  1901 , 
by  the   Revision   Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows. 
Fair 0.  114  on 


Good  Middling  Tinged Even 

Strict  Good  Mid.Tiuged.c.  0-20  on 
Strict  Middling  Tinged  ...  0-06  off 

Middling  Tinged. 012  off 

8trict  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 
the  past  week— Nov.  23  to  Nov.  29— would  be  as  follows. 


Middling  Fair 030  on 

Strict  Good  Middling 050  on 

Good  Middling 0  32  on 

Strict  Low  Middling 0-14  off 

Low  Middling 038  off 

Strict  Good  Ordiuary 0-72  off 

Good  Ordinary 100  off 


UPLANDS. 

Sat. 

700 
7-62 
80J 
832 

8-80 

moil 

700 

7  62 

8  00 
8-32 
880 

Toes 

700 
7  62 
80 
832 

8'80 

Wed 

7  00 

7-t,2 

8  00 
833 
8  80 

£    Holiday. 

Fri 

Good  Ordinary......... 

Middling 

700 
7-62 
8  00 
8-32 

Good  Middling 

Middling  Fair 

8-80 

GULF. 

Sat. 

moil 

Tues 

7-25 
7-87 
8  25 
8-57 
905 

Wed 

725 

787 
8  25 
tt-57 
905 

Th. 

Frl. 

7-25 
7-87 
825 
857 
905 

725 

7'87 
825 
8-57 
9-05 

W 
0 
e 
p. 
9 
•< 

7-25 

Middling 

7-87 

8^5 

Good  Middling 

8.57 

9  05 

STAINED. 

Sat. 

ITI011 

Tues 

6-50 
7-50 
7-66 
8  00 

Wed 

650 
7-50 
7-66 
8  00 

Tin. 

Frt. 

Middling 

6-50 
750 
766 
800 

650 
7-50 
766 
8  00 

Holi- 
day. 

6-50 
7-50 

Strict  Low  Middling  Tinged... 
Good  Middling  Tinged 

766 
8-00 

The  quotations  for    middling  upland    at  New   York    on 
Nov.  29  for  eaoh  of  the  past  32  years  have  been  as  follows 


1901. ...0.  8 
1900 io»e 

1899 7% 

1898 5&8 

1897 5l3ie 

1896 7"i6 

1895 8i» 

1894 51B16 


ha 

15, 


1893. ...0.   81 

1892 91S18 

1891 8iX6 

1890 97ia 

1889. 10»4 

1888 978 

1887. 10^ 

1886 9316 


1885 0.  97l6 

1884 10716 

1883 109ie 

1882 10716 

1881 12 

1880 12 

1879 1213 

1878 9k 


1877....o.llB16 

1876 12316 

1875 13i« 

1874 1478 

1873 16>4 

1872 19k 

1871 19 

1870 16k 


Note— On  Oct.  1, 1874,  grades  01  ootton  as  quoted  were  changed. 
Aooordlngto  the  new  olasslnoatlon  Middling  was  on  that  day  quoted 
Ho.  lower  than  Middling  of  the  old  olasslnoatlon. 

MARKET  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  eaoh  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  columns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday 
Monday.. 

Tuesday . . . 


Wednesday  Quiet 

Thursday 

Friday Quiet. 


Total. 


Spot  Mabeii 
Closed. 


Quiet, 
(iulet. 
Quiet. 


Futures 
Market 
Closed. 


steady 

Quiet 

Quiet  Ast'dy 
Steady 


Quiet  &  sfdy 


Sales  o*  Spot  &  Oontraot. 


Ex- 
port. 


Oon- 

tuiiip. 


50 

"79 
Holl 


Con- 
tract. 


129 


day. 
700 


Total. 


7001 


50 

*79 
700 
829 


Futokkb.— Highest  .lowest  and  closing  prices  at  New  York. 
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The  "Visible  &upply  of  Cotton  to-night,  as  made  up  by 
jable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Nov.  29;,  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901  1900  1899.  1898 

itoo*atLiverpool......bal©8.    495,000     494,000     781,000     973,000 

nook  at  London 7.000      13.000         2,000         3,000 

Total  Great  Britain  etook.    502,000" 
itook  at  Hamburg.............      12,000 


stock  at  Bremen 139,000 

Stock  at  Amsterdam.... ......        

Stock  at  Rotterdam 

stook  at  Antwerp 3,000 

Stock  at  Havre 116,000 

nook  at  Marseilles 2,000 

Stook  at  Barcelona 52,000 

Stook  at  Genoa 25,000 


507.000 

15,000 

179.000 


nook  at  Trieste 

Total  Continental  stocks . . 

Total  European  stooks.... 
India  ootton  afloat  for  Europe 
liner,  ootton  afloat  for  E'rope . 
Etrypt.Brazll,&o.,aflt.lor  Efpe 
atock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stook  In  United  States  ports. 
Stook  In  U.  8.  interior  towns. 
United  States  exports  to-day. 


4  000 


200 

4,000 

73,000 

2.000 

27,000 

26,000 

2,000 


783,000 

25,000 

189,000 

1,000 

200 

4,000 

190,000 

4.000 

75.000 

58.000 

9,000 


976,000 

13.000 

195.000 

1,000 

300 

7,000 

143,000 

4,000 

20,000 

40,000 

11,000 


353,000      328.200      555,200      434,300 


855,000 

9.000 

774,000 

57.000 

176,000 

India 97,000 

858,194 

634.012 

36.328 


835,200  1,338,200  1,410.300 

41.00C  1.000        12,000 

601,000      487,000  1,049,000 

57.000        76,000        57.000 

155,000      168,000      186,000 

152.000      203.000      161,000 

851,532  1,004.553  1,815  801 

651,985      775,402      703,270 

38,453        19.050        20,034 

Total  visible  supply 3,496,534  8,333,150  4,072,205  4,919,405 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

American— 

Liverpool  stook .bales.  419,000 

Jontlnental  stocks 314.000 

Amerloan  afloat  for  Europe. . .  774,000 

United  States  stook 858,194 

United  States  Interior  stooks.  631,012 

United  States  exports  to-day..  36,328 


433.000  694,000  873,000 
302,000  511,000  388,000 
601,000  487.000  1,019,000 
851,532  1.004,553  1,315,801 
651,965  775.402  708,270 
33,453        19,050        20,034 


Total  Amerloan 3  035,534  2,877,950  8,491,005  4,359,105 

Matt  Indian.  Bratil,  «le.— 
Liverpool  stook 76,000 


London  stook. 

Continental  stooks.... ....... 

India  afloat  for  Europe 

Sgypt.  Brazil,  Ac,  afloat 

Stook  in  Alexandria,  Egypt.. 
Btock  In  Bombay,  India 


7.000 
89,030 

9.000 

57.000 

176,000 

97,000 


61.000 
13.000 
26,200 
41,000 
57,000 
155,000 
15  2,000 


87,000 

2,000 

44,200 

1,000 

76,000 

168,000 

203.000 


95.000 

3.000 

46,300 

12.000 

57,000 

136,000 

161.000 


Total  East  India,  Ao 461,000      505  200      581,200      560,300 

Total  Amerloan 3,035,534  2.877,950  3,491.005  4,359,105 

Total  visible  supply 3,49ti.53l  3,383,150  4,072,205  4,919.405 


middling  Upland,  Liverpool.. 
Middling  Upland,  New  York.. 
Egypt  Good  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

Tlnnevelly  Good,  Liverpool. . . 


4ii32d.  ft'Osd.  4liS3d.  3i«d. 

80.  10*40.  7i316o.  5»eo. 

5%d.  77,8d.  63,ad.  4i3,sd. 

7d.  7^d.  7^d.  6\d. 

47.sad.  57ed.  4933d.  Skd. 

4716d.  5kd.  4i16d.  8d. 

Continental  imports  past  week  have  been  213,000  bales. 
The  above  figures  indicate  an  increase  in  1901  of  1 13,334 
bales  as  compared  with  same  date  of  1900,  a  loss  of  575,671 
bales  from  1899  and  a  decline  of  1,422,371  bales  from  1898. 
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At  the  Intebiob  Towns  the  movement — that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  Items  for  the 
corresponding  period  of  1900—  is  set  out  In  detail  below. 
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The  aDove  totals  show  that  the  interior  stocks  have  in- 
greased  during  the  week  9,752  bales,  and  are  to-night  17,953 
bales  less  than  at  same  period  last  year,  The  receipts  at  all 
towns  have  been  52,673  bales  less  than  same  week  last  year. 

Overland  Movement  fob  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Nov.  29  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


Novembtr  29. 


Shipped— 
Via  St.  Louls.„_  ... 

Via  Cairo 

Via  Paduoah 

Via  Rook  Inland 

Via  LoniBvlhe.._  .... 

Via  Cincinnati 

Via  other  routes,  Ac. 


Total  gross  overland 

Deduct  ihipnuntt— 
Overland  to  XT.  Y.,  Boston,  <fec. 
Between  interior  towns........ 

Inland,  Ac,  from  Booth 


Totalto  be  deducted .. 

Leaving  total  net  overlain' 


1901. 


Week. 


89.825 
3,488 
24 
1,250 
8,377 
3,653 

13,462 

60,079 

14,539 

328 
818 

15,685 


44,394 


Binee 
Sept.   1. 


276,510 
46,696 
24 
13,032 
53,910 
29,768 
»2,941 


512,881 

118,801 
17,906 
16,525 

153,232 


359,649 


1900. 


Week. 


41,889 
12,624 
267 
4,664 
6,364 
3,566 
9,287 


78,661 

18,665 

10,487 

2,056 

31,208 

47,453 


Sine* 
Sept.   l. 


372,738 
90.612 
4,966 
28,732 
43,085 
21,622 
77,444 

639,199 

110,762 
52,662 
14,321 


177,745 


461,454 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  44,394  bales,  against  47,453  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  101,805  bales, 


In  Sight  and  Spinner*' 
Taktnge. 

1901. 

1900. 

Week. 

Since 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Nov.  29 

Southern  consumption  to  Nov.  29 

321,431 

44,394 
36,000 

401,825 
9,752 

411,577 

3,387,040 
359,649 
439,000 

284,844 
47,453 
31,000 

3,362,916 
461,454 
384,000 

4,185,689 
504,707 

4,690,396 

363,297 
46,163 

4,208,370 
607,338 

Game  into  sight  during  week. 
Total  In  sight  Nov.  29 

409,460 

4,815,708 

North'n  spinners  tak'gs  to  Nov.29 

40,695 

601,858 

80,338 

692,523 

Movement  into  sight  in  previous  years. 

Week—  Bales. 

1899-Dec.  1 320,461 

1898— Dec  2 518,537 

1897— Dec  8 502,959 

1896— Dec  4 361,634 


Since  Sept.  1—  Bales. 

1899-Deo.  1 4,507,697 

1898— Dec.  2 5,779,801 

1897— Dec  3 5,467,504 

1896— Deo.  4 4,949,234 


Quotations  rOB  Middling  Cotton  at  Otheb  M\ukets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  endi?ig 

CLOSING  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Nov.  29. 

Satur. 

Mon. 

Tues. 

Wednes. 

Thurt. 

Fri. 

Galveston... 

7»M 

7''ie 

79ie 

7"l« 

1 

7>« 

New  Orleans 

73a 

7*8 

73a 

'7ie 

■ 

73s 

Mobile 

7*| 

7U 

7»4 

7»i 

. 

Savannah. . 

7»4 

7i4 

714 

7»« 

j 

7^ 

Charleston .. 

73s 

r  -, 
■    'Hi 

■  ''16 

Z5ia 

. 

''IS 

Wl  mlngton. 

7»8 

7\ 

738 

w 

• 

7*8 

Norfolk.... 

7>* 

7** 

7»s 

7** 

s 

74 

Boston 

R 

8 

8 

8 

i 

Baltimore . . 

7*4 

734 

734 

734 

A 

7«4 

Philadelphia 

Nil 

8>4 

8»« 

8>4 

i 

8»4 

Augusta 

7>a 

7^fl;'i6 

7^a9ie 

7»«'3!'i8 

74 

Memphis 

7&18 

7r-i« 

7  "'19 

7-'i8 

76ie 

St.  Louis... 

73s 

7*8 

738 

738 

7  4 

Houston 

7*18 

-'ia 

*»ia 

7»18 

: 

7eJ6 

Cincinnati . . 

7»« 

7^ 

7>a 

7^ 

• 

7* 

Louisville  .  . 

7516 

7B,« 

7=16 

"•ha 

• 

75!6 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 7716 

Atlanta 74 

Charlotte 74 

Columbus  Oa  


Columbus, Miss     67g 

Eufaula 

Little  Rook 

Montgomery...     74 


Nashville 74 

Natchei 74 

Raleigh 74 

Shreveport "sie 


Weather  Reports  by  Telegraph.— Our  advices  by  tele- 
graph from  the  South  this  evening  indicate  that  the  tempera- 
ture has  continued  low  at  most  points  during  the  week.  Rain 
has  been  quite  general,  but  except  in  a  few  sections  the  pre- 
cipitation has  been  light  or  moderate.  Picking  has  made 
good  progress  as  a  rule  and  some  of  our  correspondents  report 
that  it  is  practically  completed. 

Galveston,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  reaching  eighty-four  hundredths  of  an  inch.  The 
thermometer  has  averaged  64  and  ranged  from  52  to  76. 

Corpus  Christi,   Texas.— We  have  had  no  rain  the   past 
week.    The  thermometer  has  ranged  from  52  to  82,  averag- 
ing 67. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
Wf  ek.    Average  thermometer  61,  highest  80,  lowest  42. 

Palestine,  Texas.— It  bas  been  dry  all  the  week.  The  ther- 
mometer has  averaged  58,  the  highest  beiDg  78  and  the  low- 
est 38. 

Fort  Worth,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  58,  ranging  from  33 
to  78. 

New  Orleans,  Louisiana.—  Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  being  one  inch  and  ninety-eight  hun- 
dredths.   The  thermometer  has  averaged  57. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twelve 
hundredths.  Average  thermometer  56,  highest  73  and  low- 
est 39. 

Columbus,  Mississippi. — We  have  had  no  rain  the  past 
week.  The  thermometer  has  averaged  43,  the  highest  being 
65  and  the  lowest  22. 

Vicksburg,  Mississippi.— Rain  has  fallen  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  one  hundredth.  The 
thermometer  has  ranged  from  37  to  67,  averaging  52. 

Greenville,  Mississippi. — The  weather  has  been  frosty  and 
clear  generally  the  past  week. 

Little  Bock,  Arkansas. — Farmers  report  no  top  crop  and 
picking  rearing  completion.  Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  forty- nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  50,  ranging  from  35  to  65. 

Helena.  Arkansas. — Frost  did  more  harm  than  expected; 
young  bolls  are  frozen  and  soft,  and  will  not  open.  Cotton 
is  about  all  picked.  There  has  bsen  light  rain  on  one  day  of 
the|past  week,  the  rainfall  being  forty-six  hundredths  of  an 
.neb.  The  thermometer  has  ranged  from  31  to  63,  averaging 
45  6. 

Memphis,  Tennessee. — We  had  light  rain  on  one  day  during 
the  earJy  part  of  the  week,  to  the  extent  of  forty-three  hun- 
dredths of  an  inch.  Since  dry  and  favorable  for  picking. 
Average  thermometer  46  9,  h'ghest  60'4  and  lowest  35  8. 

Nashville,  Tennessee.— It  bas  rained  during  the  week  to  the 
extent  of  thirteen  hundredths  of  an  inch.  The  thermometer 
has  average  42,  the  highest  being  58  and  the  lowest  26. 

Mobile,  Alabama. — The  weather  has  been  clear  and  cold 
most  of  the  week,  with  freezing  temperature  this  morning, 
Picking  is  practically  completed.  It  has  rained  on  one  day 
of  the  week,  the  precipitation  being  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  averaged  52,  ranging  from 
36  to  72. 

Montgomery,  Alabama.— Heavy  freeze  this  morning.  Pick- 
ing is  nearly  finished.  Cotton  is  being  marketed  freely. 
There  has  been  light  rain  on  two  days  of  the  week,  to 
the  extent  of  six  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  33  to  76,  averaging  49. 

Madison,  Florida. — We  have  had  rain  on  one  day  the  past 
week,  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  55,  the  highest  being  72  and 
the  lowest  34. 

Augusta,  Georgia.— Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  twenty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  48,  ranging  from  29  to  65. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  the 
past  week,  the  rainfall  being  thirteen  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  38  to  69,  averaging  52. 
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Charleston,  South  Carolina.— We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  being  two  inches  and 
seventy-one  hundredths.  Average  thermometer  50,  highest 
66,  lowest  37. 

Qreenicood,  South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  twenty  hun- 
dredths of  an  inch.  Average  thermometer  44,  highest  58  and 
lowest  30. 

Charlotte,  North  Carolina.— We  have  had  rain  on  one  day 
of  the  past  week,  the  rainfall  reaching  eighty-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  40,  the 
highest  being  58  and  the  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Nov.  23,  1901,  and  Nov.  29,  1900. 


New  Orleans Above  tero  of  gauge. 

Memphis Above  zero  of  gauge. 

Nashville... Above  zero  of  gauge. 

Bhreveport Above  sero  of  gauge. 

Vloksb nrg Above  zero  of  gauge. 


Xov.  28,  '01 


Xov.  29,  '00. 


Feet. 

feet. 

29 

4  1 

0  2 

16  6 

1-8 

31  '8 

03 

104 

2-2 

12  7 

Fall  Rivek  Mill  Dividends  in  1901. — In  our  editorial 
columns  to-day  will  be  found  an  article  under  the  above 
caption  covering  the  results  for  the  year  1901. 

India  Cotton  Movement  fbom  all  Pobts. — The  receipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  port. 
for  the  wook  ending  Nov.  2S,  and  for  the  season  from  Sept.  1 
to  Nov.  28  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at- 

Week. 

Sinet 
Sept.  1. 

Week. 

Sinet 
Sept.  1. 

77,000 

Week. 
35,000 

Sinet 
Sept.  1. 

Bombay 

27,000 

142,000 

27,000 

173,000 

For  the  Week. 

Export* 
from— 

(treat 

Oont%- 

Britain. 

nent. 

Totai. 

Bombay— 

1901 

1,000 

i.oeo 

1900 

...... 

6,000 

6,000 

1899...  . 

.... 

Calcutta— 

1901 

1900 

1.000 

1,000 

Madras— 

1901... 

1900 

2,000 

2.C00 

4,000 

1899 

All  others- 

1901 

1,000 

1,000 

1900 

3,000 

1,000 

4,000 

1899 

Total  all— 

1901 

2,000 

2  000 

1900 

6,000 

9,000 

15,000 

1899 

...  1 

Since  September  1. 


Great 
Britain. 


10,000 


1,000 

?,6o6 

5,000 


18,000 


Conti- 
nent. 


22,000 

89,000 

2,000 

3,000 
7,000 
2,000 

3,000 
7,000 
1,000 

2t,000 

24,000 

9,000 


49,000 

107,000 

14,000 


total. 


22,000 

79,000 

2,000 

3.000 
8,000 
2,000 

3,000 
9,000 
1,000 

21,000 

29,000 

9.000 


49.000 

IS  5,0(0 

14.000 


Alexandbia    Receipts    and   shipments   op  Cotton. 


Alexandria,  Egypt, 
November  27. 


Beoelpts  (oantars*) . . 

This  week 

Since  8ept.  1 


1901. 


310,000 
2.645,000 


1900 


310,000 
2,157,000 


1899 


320,000 
2,946,000 


■xports  ( bales)— 
To  Liverpool.... 
To  Continent  t.. 


Total  Europe.... 


This 
week. 


Since 
Sept.  1. 


8.000    79.000 
15,000  126,000 


TMm 

week. 


10,000 
4,000 


Since 
Sept.  1. 


This 
tseek- 


Sinet 
Sept.  1 


100.000  16.000  136,000 
66,000  16,000  126,000 


23,000  205,000  14,000  166,000  32,000  262,000 


*  A  cant ar  1b  98  pounds . 

t  Of  which  to  America  In  1901,25,965  bales;  in  1900, 15,982  bales: 
In  1899.  28.577  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Nov.  27  were  310,000  oantars  and  the  shipments  to 
all  Europe  23,000  bales. 

M&nohesteb  Market, — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  quiet 
for  yarns  and  firm  for  shirtings.    The  demand  for  India  is 

food,  but  for  China  poor.     We  give   the  prices   for  to-day 
elow  and  leave  those  tor  previous  weeks  of  this  and  last 
year  for  comparison. 


1901. 


32*   Oop. 
Twist. 


d.         d. 
Oc.25  7%    ©8 


Nov.l 
"  8 
"  15 
"   22 


7  f»77s 
6%  «7% 
6»s  97% 
6"i6»7% 


8%  lbs.  Skirt 

ingt,  common 

to  finest. 


2963t     »7% 


d       a.  d. 

3%t*8  2 

3    ©8  1% 

1^08  O 
0    07  10% 

0    f»7  9 

04O7  9 


Oott'n 

Mid. 

Upldt 


4516 

413sa 
41132 


1900. 


mo     n  81*  '*••  Skirl 

if  ■op'  inos,  commoi 


Twist. 


d.        d. 

8%  ltd** 
838  99% 
8I4  99*8 
She®!*3* 

fc716®938 
838   093e 


to  finest. 


d.  s.  d. 
4%97  11 
4%97  11 
4%t»7  11 
5  «8  O 
5%98    0 


5    6    48    0 


Oott'n 
Mid. 
Upldt 


d. 

5733 

5»3a 
5»32 
&»16 
5»8 

65a 


Jute  Butts,  Bagging,  &c—  The  demand  for  jute  bagging 
during  the  past  week  has  been  extremely  dull,  but  quotations 
are  unohanged  at  5;^c.  for  \%  lbs.  and  5%c.  for  2  lbs.,  stand- 
ard grades.  Car  lots  of  standard  brands  are  quoted  at  5%@ 
6c,  f.  0.  b.,  according  to  quality.  Jute  butts  also  dull  at 
1K@1?3C«  for  paper  quality  and  2%@2>£c.  for  baggiBg 
quality. 


Ki-tiinates  on  the  cotton  crop 
been  made    by   various  cottoij  ngea 


of  the 
being 

of  the 


Liver- 


COTTON  CROP 
of  1901-02  have 
as  follows: 

Nete  Fork. — Announcement  was  made  on  the  Cotton  Ex- 
change, Monday,  that  the  average  estimate  of  142  members 
of  the  Exchange  placed  the  present  ootton  crop  at  10,590/00 
bales,  the  highest  estimate  being  11,160,000  bales  and  the 
lowest  9.500,000  bal. 

Memj  his  —The  average  estimate  of   186   member!  of  the 
Memphis  Cotton  Exchange  is  10,560,417  bales,  the  high.-* 
tnnaie  reing  11,200,000,  and  the  lowest  9,500,000. 

Houston—  The  average  estimate  of  the  members  of  the 
Houston  Cotton  Exchange  is  10,600,000  bah 

Yazoo  City. — The  average  estimate  of  49  members 
Yazoo  Cotton  Exchange  is  10,696,000  bales,  the  highest 
11,500,000  bales  and  the  lowest  9,860,810  bales. 

Augusta. — The  average  estimate    of    48    members 
Augusta  Cotton  Exchange  is  10  540,000  bales. 

Norfolk. — The  averate  estimate  of  the  members  of  ihe 
Norfolk  Cotton  Exchange  is  10,321,856  bales. 

Livirpoc\,  Eng.—  The  average  of  135  estimates  by 
pool  Cotton  Exchange  members  is  10,^00  000  bales. 

Shipping  JNEwb. — As  snown  on  a  previous  page  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  i?89,415  oales.  The  shipments  In  detail,  as  maae  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamers  Bohemian,  215 

Celtlo,  3,137. ...N(madlo,  2,063 5,415 

To  Manchester,  per  steamer  Camoens,  1,150  upland  and 

75  Sea  Island 1225 

To  Dunkirk,  per  steamer  Heathbum,  100 100 

To  Bremen,  per  steamer  H.  H.  Meier,  2,909 2,909 

To  Hamburg,  per  steamer  Patrlola.  f>0 50 

To  Malmo,  per  steamer  Alabama,  200 200 

To  Genoa,  per  steamers  Lombardia,  377 Sootla,  1,047..      1,424 

To  Naples,  per  steamer  Sootla,  100 - 100 

New  Orleans— To  Liverpool -Not.  22— Str.  Dictator.  10,126 

Nov    23-Bteamer    Southport,   6,550 Nov.    29— 

Steamer  Inkum,  16,1£0 32,828 

To  Manchester— Nov.  23- Steamer  Lord  Ormonde,  4,850..      4,850 

To  Belfas-t— Nov.  23— Steamer  Rathlin  nead,  10.854 10,854 

To  Dublin— Nov.  29-SteamerGlenarm  Head,  300 £00 

To  Bremen— Nov.  23-Steamer  Lord  Roberts,  11,700 11,700 

To  Rotterdam -Nov.  23— Steamer  Llanporse,  1,000 1,000 

To  Genoa— Nov.  29— Steamers  Mongibello,  10,721;   Oleta, 

6.498 17,219 

Cargo  to  Bremen  last  week  on  "Monomoy,"  not  "Portu- 
galete." 
Galveston— To  Liverpool— Nov.  22— Str.  Heathoralg,    9,676 
...Nov.  23— Steamer  Explorer, 4.537..  Nov.  2f>— Steamer 

Costa  Rlcan,  7,331. ...Nov.  27-8teamer  Iran,  15.723 37,267 

To  Manchester-Nov.  23— Steamer  Madrlleno,  8,814 8,814 

To  Belfast- Nov.  26— Steamer  Malin  Head,  449 449 

To  Havre- Nov.  26— Steamer  Rlojano,  12,209 Nov.  27— 

8teamer  Heathford,  10,304 22,513 

To  Bremen-Nov.  23- Steamer  Nordeney,  9,38? 9,382 

To  Antwerp— Nov.  23-Steamer  Thurlaid  Castle,  2.753 2,753 

Prnsacola— To  Liverpool—  Nov.  22-Steamer  Ida,  5,800 5,600 

To  Bremen— Nov.  /6— Steamer  Cayo  Largo,  11,575 11,575 

To  Antwerp— Nov.  21— Steamer  Bareudrecht  (additional), 

950 950 

8AVANNAH— To  Liverpool— Nov.  23— Steamer  St.  Fillans,  12,092 

upland  aid  50  Sea  Island 12,142 

To  Manchester— Nov,  27— Steamer  Hathor.  3,869  upland 

and  4,616  Sea  Island 3,485 

To  Bremen-Nov.  27-Steamer  Florida,  11,303 11,303 

To  Barcelona— Nov.  23— Steamer  Evelyn.  5,170 Kings- 
wood,  5,705 , 10,875 

To  Genoa— Nov.  23- 8teamer  Evelyn,  2,000 2,000 

Hrpnswick— To  Havre— Nov.  2d—  Str.  Marie  Suzanne.  3,552..      3,552 

To  Bremen— Nov.  23-Steamer  Marie  Suzanne.  3,060 3,060 

Cuarlkston- To  Bremen— Nov.  22- Str.  Normnn  Isles,  7,950 

...Nov.  24— 8teamer  Elswick  Tower.  12,700 20,6f0 

To  Antwerp— Nov.  22-Steamer  Norman  Isles,  100 100 

Wilmington— To  Bremen— Nov.  26— steamer  Wragby,  12,642.  12,642 
Norfolk— To  Rotterdam— Nov.  Ss2-8tr.  Brantlngham,  1.000..  1,000 
Boston— To  Liverpool- Nov.  22— Steamers  Irishman,  5,851; 

Iveroia,  3,124 8,975 

To  Yarmouih-Nov.  25-Steamer ,200 200 

Baltimore—  To  Bremen— Nov.  27— Steamer  Gera,  606 606 

To  Hamburg— Nov.  19-Steamer  Acllla,  900 900 

Philadelphia— To  Liverpool— Nov.  22-8tr.  We6.ternland,500        500 

Ban  Franoisco-To  Japan— Nov.  23— Steamer  China,  750 750 

Taooma— To  Japan-Nov.  23— Steamer  Glenfarg,  1,000 1,000 

Total 288,415 

Below  we  give  all  news  received  to  date  of  disasters  to 
vessels  carrying  cotton  from  United  States  ports,  &c. 

Domingo  de  Larrinaga,  steamer  (Br.),  from  Savannah  for  Bremen, 
with  10,248  bales  of  cotton,  ashore  at  Nleuwe  Dlep.  3.800  bales 
were  landed  from  steamer  Domingo  de  Larrinaga,  and  she  was 
floated  and  towed  to  Nieuwe  Dlep 

Telesfora  steamer  (Sjan.),  from  Galveston  via  Newport  News,  for 
Manchester,  with  u.744  bales  or  ootton.  passed  Klnsale  Nov.  19, 
and  reported  lire  down  in  hold  amongst  cargo.  The  lire  has  been 
extinguished. 

Cotcon  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool c. 

Manchester e. 

Havre e. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp e. 

Reval,  via  Uull..e. 
Reval,  via  Canal.c. 
St.  Petersburg... e. 

Barcelona e. 

Genoa c. 

Trieste c. 

Quotations  are  cents  per 


Satur. 


13 

17 

20 

17% 
19920 
19921 
13S15 

27 

32 
27928 

30 
20925 

28 


Mon. 


13 
19 

18920 

17% 
19  920 
18-21% 
13915 
26927 

32 
27928 

30 
20-22i« 

28 


Tucs. 


13 
19 

18920 

17% 
19920 
18-21% 
13915 
26927 

32 
27928 

30 
20-22>s 

28 


Wednes.   Thurs. 


13 
19 

18920 
17% 
19920 
18-21%, 
13915 
26927 

82 
27928 

80 
20-22% 
28 


a 

o 


"«1 


Fri. 


13 

19 
18920 

17% 
19920 
18-21% 
13915 
26927 

32 
27  928 

30 
20-22% 

28 


100  lbs.  or  fractions  of  a  penny  per  lb. 
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Liverpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  Bales,  stookn,  Ac...  at  that  port 


Sales  of  tbe  week bales. 

Of  which  exporters  took... 

Of  wblob  speculators  took. 
Sales  American 


Aotual  export. 

Forwarded 

Total  stook— Estimated. 

Of  which  American—  Ent'd 
Total  Import  of  the  week 

Of  whleh  American , 

Amount  afloat ...... 

Of  which  Amerloan 


Nov.  8 

Nov.  15 

Nov.  22. 

47,000 

45,000 

50,000 

1,400 

1,400 

1,400 

600 

800 

400 

42,000 

39,000 

43,000 

8,000 

15,000 

5,000 

62,000 

87,000 

65,000 

229,000 

291,000 

35R.000 

166.000 

220,000 

289,000 

189.000 

164,000 

137,000 

120,000 

132,000 

12:»,000 

454.000 

481,000 

430,000 

425.000 

452,000 

402,000 

Nov.  29. 

46,000 

1,000 

400 

40,000 

9,000 

92,000 

495,000 

419.000 

238,000 

214,000 

354,000 

317,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
eaoh  day  of  the  week  ending  Nov.  29  and  the  daily  olosing 
prloesof  spot  ootton,  have  been  as  follows. 


Spot. 

Bat'day. 

Monday. 

Tuesday. 

Moderate 
demand. 

4»32 

8,000 
500 

Quiet  at 

1-64  ®  2-64 

decline. 

Steady. 

Wed'day. 

IBarden'K. 

4H32 

10.000 
500 

Thursd'y 

Friday. 

Market,   ) 
11:90 p.  u.\ 

HKLUpl'ds. 
Bpeo.  Aexp. 

Quiet. 

438 

5,000 
500 

In  buyers' 
favor. 

4H32 

8,000 
500 

Quiet  at 

1-64  @  2  64 

advance. 

Q't&st'dy 
!*@l>$pt8. 

advance. 

Fair 
demand. 

4"32 

10,000 
500 

Quiet  at 
1-64  ad- 
vance. 

Q't&st'dy 
X@l  Pt8. 
advance. 

Unlet. 

4"32 

7,000 
500 

Futurei. 

Market    \ 
opened.   $ 

Market,   ) 

4  PM.      \ 

Steady  al 
1-64  de- 
cline. 

Br'ly  st'dy 

2^@3   pts. 

decline. 

Quiet 

Quiet  at 

«pt 
advance. 

Quiet  at 

1-64  de. 

cline. 

Brlygt'dy 
H  point 
decline. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  Riv^n 
below,  Prioes  are  on  the  basis  of  Uplands ,  Good  Ordinary 
clause,  unless  otherwise  stated, 

W  The  prices  are  given  in  pence  and  642  As.  Tkut  :  3  63  meant 
3  6S-6id..  and  4  01  meant  4  l-64d. 


Sat. 

Nov.  23 

prion. 

Nov.  25 

Tnes. 

Nov.  26. 

Wed. 

Nov.  27. 

Thon, 

Nov.  28. 

Fri. 

Nov.  29. 

12k 

P.M. 

1 
P.M. 

12k 

P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

12k 
P.M. 

4 

P.M. 

12k 

P.M. 

4 
P.M. 

12k 

P.M. 

4 
P.M. 

November . . 
Nov.-Dec . . . 

Deo. -Jan 

Jan. -Feb 

Feb.-Moh..  . 
Moh  -Apr . . . 
April-May.. . 
May- J  one... 
June- July... 
July-Aug... 

d. 
4  17 
4  14 
412 
411 
411 
4  10 
4  10 
4  10 
410 
4  10 

d. 

4  15 
4  12 
4  10 
4  09 
4  09 
4  08 
4  08 
4  08 
4  08 
4  08 

d. 
415 
4  12 
411 
4  10 
4  09 
4  09 
4  09 
4  09 
4  09 
4  09 

d 
4  16 
4  13 
4  11 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 
4  09 

d. 
4  13 
4  11 
4  09 
4  09 
4  08 
4  08 
4  08 
4  08 
4  08 
4  08 

d. 
4  15 
4  12 
4  11 
4  10 
4  10 
4  10 
4  10 
4  10 
4  10 
4  09 

d. 

4  16 
4  13 
4  12 
4  11 
4  11 
4  11 
4  11 
4  11 
4  10 
4  11 

d. 

4  16 
4  13 
4  12 
4  11 
4  11 
4  11 
411 
4  10 
4  10 
4  10 

d. 
4  16 
4  13 
4  12 
4  11 
411 
4  10 
4  10 
4  10 
410 
4  09 

d. 

4  17 
4  14 
4  13 
4  12 
4  11 
4  11 
4  11 
411 
4  10 
4  09 

d. 

416 
4  13 
4  12 
4  11 
4  11 
4  10 
4  10 
4  10 
4  10 
4  10 
4  06 

d 
415 

4  12 
4  11 
4  10 
4  10 
4  10 
410 
4  10 
4  10 
4  09 
4  06 



BREADSTUFFS. 

Friday,  Nov.  29,  1901. 

The  market  for  wheat  flour  has  held  steady,  bat  the  volume 
of  business  transacted  has  continued  to  reach  only  moderate 
proportions.  The  local  trade  in  making  purchases  has  con- 
tinued to  operate  along  conservative  lines,  showing  little  in- 
clination to  anticipate  requirements  to  any  extent,  prices 
have  been  well  maintained,  and  for  some  brands  of  spring 
patents  slightly  better  values  have  been  obtained.  Rye 
flour  has  been  unchanged  and  steady.  Buckwheat  flour  has 
been  in  moderate  demand  and  firmer.  Corn  meal  has  been 
firm  and  higher. 

Speculation  in  wheat  for  future  delivery  has  continued  on 
a  moderately  extensive  scale,and  during  the  week  there  was  a 
fractional  improvement  inprices.  The  movement  of  the  spring- 
wheat  crop  continued  large,  as  shown  by  the  daily  receipts 
at  Duluth  and  Minneapolis,  and  the  American  visible  supply, 
according  to  the  published  figures,  showed  another  large  in- 
crease. Despite,  however,  the  bearish  statistical  develop- 
ment, the  undertone  of  the  market  has  held  steady, reflecting 
in  part  the  continued  firmness  shown  by  the  coarser  grains, 
and  also  due  to  the  reports  from  the  winter-wheat  belt  say- 
ing that  climatic  conditions  were  not  wholly  favorable  for 
the  new  crop.  European  cable  advices  have  reported  fairly 
steady  markets.  Exporters  have  been  fair  buyers  in  the 
spot  markets  at  steady  prices;  their  purchases  have  included 
a  moderate  amount  of  wheat  for  shipment  to  France.  It  is 
figured  that  the  imports  of  wheat  into  European  countries 
from  August  1st  to  November  9  show  an  increase  of  about 
27,000,000  bushels  as  compared  with  the  same  period  last 
year.  To-day  there  was  a  fairly  active  and  higher  market 
on  steady  cable  advices  and  unfavorable  reports  from  the 
winter -wheat  belt.  Business  in  the  spot  market  was  fairly 
active. 

BALLY  CLOSING  PRICES  OF  NO.  2  BED  WINTER  WHEAT  IN  NE  W  YORK. 

8at.  Mon.  Tuet.  Wed.     Tkurt. 

Cash  wheat  f.  o.  b 82%  83  82%  8278 

Dec.  delivery  in  elev 79%  80  79%  79% 

May  delivery  in  elev 81k  81%  81k  813s 

DAILY  CLOSING  PRICES  OF  NO.  2  SPRING  IN    CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Tkurt. 

Nov.  delivery  in  elev 72  72*8  71%  72k        j,  . 

Dec  delivery  in  elev 72k  72k  717a  72k        o« 

May  delivery  In  elev 75%  76  75k  76           ft-o 


O  08 

Wo 


Fr%. 

83*9 
80k 

8238 


Fri. 
73k 
73k 
77k 


Indian  corn  futures  have  continued  fairly  active  and  prices 
have  advanced.  The  improvement  in  values  was  most  pro- 
nounced at  the  opening  of  the  week,  new  hij?h-record  prices 
being  made  for  the  season  here  and  at  Western  markets. 
Nervou9  speculative  shorts  were  reported  as  buying  freely  to 
cover  their  contrasts.  The  advices  received  from  the  interior 
reported  light  country  offerings  with  continued  good  consump- 
tive demand.  Foreign  markets  also  were  reported  higher. 
The  export  demand,  however,  was  light,and  clearances  were 
small,  ehowing  a  decrease  from  July  1st  as  compared  with 
list  year  of  about  50,000,000  bushels.  Subs ?quently,  how- 
ever, there  was  a  slight  reaction  from  top  prices,  due  to  in- 
creased receipts  at  interior  points.  To  day  there  was  a 
firmer  market  on  unfavorable  crop  news.  The  spot  market 
was  firm. 

DAILY  OLOSING  PRICKS  OF  NO.  2 

Bat. 
)ash  oorn  f.  o.  b 70k 

Deo.  delivery  in  elev 88 

May  delivery  in  elev 68 

DAILY  CLOSING  PRICES  OF  NO. 

8at. 

Nondelivery  in  elev 613s 

Deo.  dell verv  In  elev 61k 

May  delivery  In  elev 63% 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active  and  the  upward  trend  to  prices  continued,  a 
new  high  record  for  the  season  being  made  during  the  week. 
The  movement  of  the  crop  has  continued  free,  interior  points 
reporting  large  receipts.  On  the  other  hand,  however,  the 
consumptive  demand  has  been  heavy,  readily  absorbing  offer- 
ings, even  at  the  advancing  prices.  Locally  the  spot  market 
has  been  fairly  active  and  higher.  To-day  the  market  was 
fairly  active  and  higher. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW    YORK.. 

8at        Mon.      Tuts.      Wed     Tkurt.       Fri. 

10.  2  mixed  in  elev 47%       48  48  48k     Holl-       49 

«o.  2  white  In  elev 50k       52  51k       51k      day.       52 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  OATS  IN  CHICAGO. 

8at.  Mon.  Tuts.  Wed.  Thurt.  Fri, 

Dec.  delivery  in  elev 42k  42%  42k  42k        -i  •  42k 

May  delivery  in  elev 42%  43k  42%  43  ©  y  43% 

July  delivery  in  elev 383s  39  38%  38%        jfl'O  39 

Barley  has  been  in  moderate  demand  and  firmer.     Rye  has 
been  quiet. 
Following  are  the  closing  quotations: 

FLOUR. 

Nominal. 


MIXED  CORN 

IN  NEW  YORK. 

Mon. 
70  k 

68% 

68  7e 

Tuet. 
69% 

68k 

IFed.      Tkurt.      Fri. 
70  >4         i-.        70% 

69k          oS?       69 
68%         W-o-       69k 

2  MIXED   CORN  IN  CHICAGO. 

Mon. 

623s 

62k 

64k 

Tuet. 
61% 
61% 
61k 

Wed.     Tkurt.      Fri. 

62            j.   •        62% 
62            "Sy       62% 
61k         M«        65k 

MHUt.OBO    .OO.     ...... 

Superfine ,  .... .... 

ffxtra,  No.  8...... 

Kxtra,  No.  i,.«.. 

3tralghtB....e:jc  ... 

Patent,  spring.^ 


2  65  ©2  65 

2  70  ©2  80 

2  85  93  00 

3  00  93  35 
8  40  93  75 
3  80  ©4  55  Brandywine 

'Wheat  flotL.-  iu  caoks  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


Patent,  winter.... S3  75  f»4  00 
City  mills,  patent.  4  05  ©4  55 
Ryeflour.Bupernne  3  00  ©3  60 
Buokwheat  flour..  2  00  ©2  10 
Corn  meal- 
Western,  eto 3  50 


©3  55 
3  60 


Vheat,  per  bnsi:  — 

Hard  Duluth,  N  j  1 

N'thern  Dul.,No.l 

Red  winter,  No.  8 

Hard  N.  Y.  No.  2. 
<ats— Mix'd,  p.  bash. 

White 51    ©55 

No.  2  mixed 48k 950 

No.  2  white 51k»53 


o.        c 

86%»88k 
80k»32k 
8l%083k 
79k»81 
48    ©51k 


Oorn,  per  bush,—  o.         e. 

Western  mixed 68k»70% 

No.  2  mixed 6878»70% 

Western  yellow 70k  972 

Western  white 70k  »72 

Bye,  per  bush- 
Western 60k»63k 

State  and  Jersey 68    ©64 

Barley— Western 63    ©71 

Feeding 59    ©64 

The  movement  of  breadstuff  s  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  23, 
tnd  since  Aug,  1,  for  eaoh  of  the  last  three  years  have  been: 


j««t»ti  at— 

Flour. 

tVAsat. 

Oorn. 

Oaf. 

Sarii*. 

utt. 

8611.196 16- 

ButA.eOibf 

BuiA.66(b.' 

3u«A.S81bi 

<?u«h.48lb» 

3m.bs  u>t. 

823.419 

1,0:5,195 

816,816 

1,874,075 

S68.400 

105,870 

Milwaukee.. 

80.776 

857,600 

28,760 

243,400 

423.750 

63.600 

76,500 

1.8i!3,534 

.... 

19,761 

•  81,040 

30.696 

llnneaDOlls. 



3,419.560 

60.080 

229.693 

139.060 

46.580 

900 

78,014 

131,594 

31.998 

11,36) 

6,800 

56,321 

80,733 

53,767 



isveland  ... 

16,735 

61.563 

163,1:6  ' 

164.700 

it.  Louis.... 

49.706 

211.324 

364,000 

806.400 

69.000 

10.6C0 

16.600 

30.050 

618.350 

239,900 

43.200 

8,000 

Camai  City. 

332,800 

378.40C 

105.9JO 

rot.wk.1901 

466  061 

7,485,901 

8,601.086 

8.16J.801 

1,883,470 

160,606 

am*  wk.'OO. 

879,787 

4,787.457 

4,310,832 

2,003,033 

1,484.363 

117.089 

hjq«  wk.'QS. 

807,441 

6,370,918 

8,675  570 

8,297,781 

1,833.539 

103.470 

inci  Aut.  1. 

i9ei  

8.022,370 

125,486.549 

46,911922 

68.495,377 

82,626.068 

5.260,671 

1900 

7.035.41S 

108,785.093 

64.733.418 

64.665.744 

28,894,617 

8,283,188 

1899         

7,191.954 

103.122,691 

62,601.227 

67,793,931 

1H.6 14.566 

8.020.878 

The  receipts  of  flour 
:ne  week  ended  Nov.  23 


and  grain  at  the  seaboard  ports  for 
,  1901,  follow: 


Flour 

bbls. 
14  3,040 
64  933 
19,963 


■Ueci9f  el— 

<ew  Yc?S, 1 

toiton  

dontrea:,, , 

Philadelphia 71.793 

jaltimore 77.438 

Richmond 3,336 

lew  Orleans* 10,010 

'ewport  News 16,574 

florfoik 81.9J1 

ialvsiton 

•^rtland.  Me 898 

Peniaoola 


Wntat. 
fcuih. 

95,950 
211.899 
403.228 
i>7«,030 
430,160 

84.V60 
47  *,  0O0 

80,000 

179.450 

65,193 

124,000 


Corn 

buth. 

80J.SOO 
90,136 
41.465 
64,231 

223,116 
19.939 
31,600 


Oaf. 

buth. 

838.200 
61.128 
80,541 
41,781 
1V749 
40.052 
76,928 


Birlit 
bath. 
86,400 

"8,649 

15,200 
10,166 


-Rn. 
•  iu*. 

6,850 
1,400 

7.769 

19,896 

714 


Total  week 431,889    8,464,170       773,685    1,173.382 

'•SklOOO. 439,463  1,771,377  4,101.146  1,331,680 


115.314 
178,474 


85.019 
73.216 


•  Beoetpti  do  not  moiuds  grain  pasting  thrown  New  Orleans  for  torslea 
ports  on  through  bills  of  lading. 
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Total  receipts  at  ports  from  Jan.  1  to  Nov.  23  compare  as 
follows  for  four  years: 


Receipt*  of— 
lour i 


.bbls 


1901. 

H<V4«7,028 


1000. 
10,t-&l,MO2 

91,871.58* 

KJ3.051.071 

72.l7fl.617 

9,854  .M'.' 5 

8.808,750 


1899. 
1«,75&.8?2 

ioe388,ta 

181.79H.04* 

H8.18.S.473 

ll.M07,«aO 

6.3tJ8>60 


1808. 
19.SW.500 

K'i.t*  0.026 

183.790. i-:  'J 

88.911.323 

5,2t>6,19l 

13,848,919 


Wheat bush.Ufl.110.191 

Coru "      Ka,Hfl8,515 

0»t» "        80.871. 290 

Barler "  4.803,910 

Bye.... "  3.677.715 

Total  Brain "     883.581.851       339.760.907       398,446.6*9       418.136.390 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  23,  1901,  are  shown  in  the  annexed  statement : 

iVhsat  Corn,  Flour,  Oatt          Rys.  P**s        Btrisy 

Mmsorts  frtm— bush,  bush.  bbl$  bush        bush,  buih          busti. 

JUwYork....      46-  366  107,163  69,798  47,163      0.668      

Bolton 208.668  4^,918  83.410  1.093      

Portland,  Me.      r6193      898  18,71*       

Philadelphia..    8H8.C00  *?,S57  19,793  . 

Baltimore 248.(00  34,2^6  0ri.8S8      8,671  ...               

Hew  Orleaiil..    849.600  0,809  4.047  110      760 

Norfolk 31.121  

Hewn  rt  Newt      80,000  ..  16.674 

Montreal 8*1,938  17,008  29.8*  I 

Oalveitnn....       188.t  00      4.-78 

Pensacola.          124.000  .......      ........      -^-j-"-  ■  ■■■•^       

Total  week     8.848.648      811,188      206.908        49.198  8,571      49,480      

Sametlme'OO    2.025.760  4,191,037     877.126      887,121      3S.4-4        75  107 

The  destination  of  these  exports  for  the  week  and  since 
8ept.  1,  1900,  is  as  below: 

-FJour. >   , Wheat. ,    i—= — Oorn.- 

Week     Slnee  July 

yov.tx     i,  1901. 

bxish.  bush, 

1.667,fc«8     88,261,781 
079.921 


25,138 


Exports  for  Week     Since  July 

week  and  since  Nov.  23  1, 1901. 

July  1  to—  bbls.  bbls. 

United  KiUKdom  202.931  4.217  407 

Continent 52,9.ul  1.3H.140 

B.4  C.  Amerloa.  16,820  422.213 

Wilt  Indies 19,030  40X865 

Br.N.Am.  ColO'l  4.306  ', 5.181 

Other  oonntrle*  o78  165.8*3 

TotsU 890.908  8,641.805 

Total  1900 377,185  6.794.508 


8,756 


2,246,648 
2,025.760 


11,776,615 
18,056 
50 

148,196 


Wetk 
Nov.  23 
bush. 
186  939 
81.279 
20,318 
81,802 


763 


Since  Jutu 
1,  l»oi. 
bush. 
9,032. 30d 
7,978,378 
638,413 
479  918 
148.670 
166,132 


78,281,678      311,166    18,327.878 
61.801,364  4,191.937    47,b82,81'J 


The  visible  supply  of  grain,  comprising  the  stocks  ii 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  23,  1901,  was  as  follows: 


Whtmx. 
In  stars  0,1—  bush 

MwYork 3.668,00t 

Do      afloat 

■oiton 1.847.00C 

Philadelphia 661.00C 

Baltimore 1,179.000 

New  Orleans 956,oot 

OalTeiton 175,000 

Montreal 68,000 

Toronto- 8.001 

Bnflalo 3.968.0O0 

Do      afloat. 

Toledo  480,000 

Do      afloat 

Detroit 679.000 

Do      afloat 

OMloago 6.143.00C 

Do      afloat 

Milwaukee 174  00c 

Do       afloat 

Pt.WUl'niAPt.Arthur  l.e64.000 
DtUuth 6,821.000 

Do       afloat 

Minneapolis 12,047,000 

Bt  Louis _  8,424,000 

Do      afloat 

lamas  City 1,528,000 

Peoria '69.000 

Indianapolis 414,000 

On  Mississippi  Hirer 

OnLakes 8.200,000 

On  eanal  and  rlrer.  . .      171.000 


Corn, 
bush. 
661,000 

26,000 
820,000 

23,000 
21&,00u 


10,000 

1,198.000 

394.000 

881  b'66 

6.088,000 

105,61 0 

479,000 

10.000 
377,000 


120,000 
88,000 
88,000 

557.000 
60,000 


Total  Nov.  28, 1901. 
Total  Nov.  10.  1901. 
Total  Nov.  2*  1900. 
Total  Nov.  *6. 1889. 
Tottl  Nov.  28, 1898. 


48.913.000 
«6.t77,000 
62,262.000 
65.8'<6.CKi0 
23,869  000 


11,484,000 
12,150.000 
8,7i 4,000 
11.672,000 
22.268,000 


Oats, 
bush. 

962.000 
13,000 

176,000 
58.  vu. 
01.00C 


110.0CO 
681,000 
913.000 
13,000 
991,000 
222.000 

98,000 

860,000 
117,000 

113,066 

100,000 
49,000 

573.000 
626,000 

6,492,000 
6,860,000 
11,769,000 
5,917.000 
6,580.000 


tits. 

^uls. 
^3.000 


Bmn»\ 
5>js>. 
183.000 


5,0  0 

178,000 


22,000 
836.000 
899.000 
139,000 
972,90b 
'62.000 


60, 'JO 

29   ■" 

328.00C 

9,000 

'  29.oei 

20  (K) 

820.00. 


849.  i 00         489  o. 


67,000 
99.000 


23,000 

8."00 

'  65.000 
87,000 

2,618,000 
2,2:19.000 
1,326,000 
1,498.000 
1,139.000 


160.011' 
14,001 


1,000 


892.000 
385,000 

3,570,000 

8,628.000 
8,569.001. 
3,666.000 
3,898.001 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M„  Nov.  29, 1901. 

The  market  during  the  past  week  has  shown  generally 
quiet  conditions  prevailing  in  the  cotton  goods  division  in 
which  prints  alone  have  sold  with  any  degree  of  freedom. 
Business  in  the  latter  bas  been  on  a  decidedly  liberal  scale, 
the  demand  being  stimulated  by  the  low  prices  made  last 
week.  The  home  trade  pursues  its  conservative  policy  in 
other  directions,  and  exporters  have  done  little  this  week. 
The  tone  of  the  market  shows  some  improvement  over  a 
week  ago,  the;first  effects  of  the  print  flurry  having  gradually 
passed  off.  General  etock  conditions  continue  good  from  the 
sellers'  point  of  view,  the  current  demand, quiet  as  it  is,being 
sufficient  to  prevent  supplies  from  accumulating  in  first 
hands.  The  firmness  of  raw  cotton  also  helps  to  keep  prices 
steady.  In  the  woolen  goods  division  the  tone  is  very  firm  in 
nearly  all  lines,  desirable  goods  being  decidedly  scarce.  The 
holiday  has  interfered  with  jobbing  business,  but  sales  from 
second  hands  have  been  of  fully  average  extent. 

Woolen  Goods,— The  clothing  and  cloaking  trades  have 
been  much  in  evidence  this  week  in  their  efforts  to  purchase 
goods  for  quick  delivery  in  both  wcolens  and  worsteds. 
They  have  found  much  difficulty  in  placing  all  their  orders, 
owing  to  the  sold-up  condition  of  the  market  in  all  desirable 
lines  of  both  heavy  and  light-weights.  Staple  varieties  have 
had  the  chief  call  and  for  prompt  deliveries  advances  of  5  per 
cent  have  been  occasionally  paid.  The  tone  of  the  market  is 
very  firm  and  favorable  for  a  strong  opening  of  the  new 
heavy-weight  season.  Buyers  are  anxious  to  have  sellers 
declare  themselves  in  connection  with  the  latter,  but  no 
movement  has  been  made  so  far  of  any  significance.  Oxford 
greys  and  similar  lines  are  prominent  sellers.    Business  in 


woolen  and  w  irsted  dress  goods  has  been  quiet  io  i-rnple  lines 
and  light  in  fancies,  and  prices  show  considerable  irregular- 
ity in  the  latter. 

Domestic  Cotton  (iooDS.— The  exports  ot  cotton  goods 
from  thlB  port  for  the  week  ending  Nov  23  were  5,732 
pacaages,  valued  at  |235,667,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  Turk  to  Nov.  25 

1901. 

1900 

Week. 

64 
30 

l,"i95 

273 
1,259 

540 

18 

74 

1.772 

107 

5,732 

Hinee Jan.  1. 

4,0.Vf 

1,462 
86,5-01 

6,016 
39,932 

9,570 
21,398 

1,866 

5,837 
49,428 

9,561 

free* 

1'Z 

88 

390 

70 

6£0 
188 
258 
1,451 
431 

3,638 

Sinee  Jan.  1. 

Ureal  Britain...... .......... 

Other  European... ..... 

OIllIlA.a—  •        »■■*»•>■     «•  S>*M     ■■■*■■     •    — 

2,218 

1.536 

140  887 

1^,742 

27,569 

4.265 

Africa 

28.025 

South  America... 

2,972 
11,155 
43.906 

8,618 

236.024 

283  893 

The  value  of  the  New  York  exports  for  the  year  to  date 
hss  been  $10,201,117  in  1901,  against  $12,674,649  in  1900. 

In  brown  sheetings  and  drills  prices  are  firm,  with  the  ex- 
ception of  4-yard  sheetings.  There  are  ready  supplies  of  the 
latter,  but  other  descriptions  of  brown  cottons  are  well  sold 
up  and  under  forward  contracts  to  a  considerable  extent. 
Docks  are  steady,  with  a  moderate  demand.  Jobbers  have 
bought  bleached  cottons  in  limited  quantities  only,  while  a 
moderate  demand  has  come  from  the  manafacturing  trades. 
Prices  are  unchanged  throughout.  Wide  sheetings  are  firm, 
and  occasionally  5  per  cent  higher.  There  has  been  no  in- 
crease in  the  demand  for  coarse -colored  goods,  but  prices  are 
kept  firm  by  limited  supplies  for  sale,  Denims  are  particu- 
larly scarce.  Kid-finished  cambrics  are  dull  and  easy.  In- 
digo blues,  mournings,  shirtings  and  other  staple  prints  have 
been  in  good  demand, and  close  the  week  with  a  steady  tone. 
Fancy  prints  have  opened  on  the  basis  of  5c.  for  best  makes 
and  are  selling  fairly  well  thereat.  Fine  printed  fabrics  are 
scarce  and  business  for  spring  has  been  large.  All  ginghams 
are  in  good  condition,  with  prices  firm  in  face  of  current 
quiet  demand.  Regular  print  cloths  are  unchanged  at  3c. 
nominal,  with  no  movement  en  the  part  of  either  buyers  or 
sellers-  Odd  goods  are  quiet  throughout  at  unchanged 
prices. 

Foreign  Dry  Goods.— The  demand  for  foreign  dress  goods 
has  been  quiet  and  mainly  for  the  better  qualities  of  thin 
fabrics.  Silks  are  steady  with  moderate  sales.  Linens  are 
very  firm  with  a  quiet  demand.  Burlaps  continue  dull  and 
irregular. 
Importations  and  Warehouse  Withdrawal*  ot  Dry  Good*, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Nov.  28,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS    OF    SUBSCRIPTION. 


The  Investors'  Supplement  will  be  furnished  without 
sxtra  charge  to  every  annual  subscriber  of  theCOMMER  cial 
and  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extracharge  to  every  su bscriber  of  the  Chroncile. 

The  Street  Railway  Supplement  will  likewise  be  iur- 
nished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  per  year  within  the  United 
States  and  Thirteen  Dollars  in  Europe,  which  in  both  cases 
includes  postage. 

Terms  of  Advertising— (Per  Inch  Space.) 


Transient  matter  (each  tlme)$4  20 

STANDING  BUSINESS  CAED8. 

Two  Months  (8  times) $22  00 


ThreeMonths  (13tlmee).$2900 
Six  Months  (26 times).  50  00 
TwelveMonths(52 times).  8700 


Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  July  6,  1901,  to  Oct.  5,  1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 

Massachusetts.— Special  Session  of  the  State  Legislature 
Adjourns.— The  State  Legislature  which  met  in  special  ses- 
sion on  November  13  for  the  purpose  of  approving  the  Revised 
Statutes  as  compiled  by  special  commissioners  adjourned 
November  21. 

Rhode  Island. — Legislature  Adjourns. — The  State  Legisla- 
ure  adjourned  on  Nov.  26,  1901. 


Bond  Calls  and  Redemptions. 

Bennett  Township,  Kingman  County,  Kan.— Bond  Call  — 
J.  C.  Deck,  Township  Treasurer,  calls  for  payment  Jaa,  1, 
1902,  in  New  York  City  bonds  Nos.  5  to  20,  inclusive,  dated 
Oct.  1,  1886.  and  Nos.  2  to  20,  inclusive,  dated  Feb.  1,  1887. 
Secarities  are  all  in  denomination  of  $500  and  were  issued  in 
aid  of  the  Chicago  Kansas  &  Western  Railroad  Co.  They 
carry  6$  interest. 

Chicaskia  Township,  Kingman  County,  Kan.— Bond 
Call.— 3.  A.  Friend,  Township  Treasurer,  has  called  for  pay- 
ment Jan.  1,  1902,  in  New  York  City  bonds  Nos.  1  and  3  to 
19,  inclusive,  and  Nos.  2  and  7  to  16,  inclusive,  each  for  $500. 
Securities  were  issued  Jane  1,  1887,  in  aid  of  the  Chicago 
Kansas  &  Western  Railroad. 

Dallas,  Texas. — Bonds  Redeemed.— The  City^Auditor  has 
redeemed  the  following  bonds  : 

$12,000  water-supply  bonds,  dated  December,  1881,  and  due  December,  1914. 

1,000  water-supply  bonds,  dated  July,  1887,  and  due  July.  1917. 

3.000  street-improvement  bonds,  dated  July,  1889,  and  due  July,  1929. 
10,000  sewer  bonds,  dated  July,  1890,  and  due  July,  1920. 
10,000  water  bonds,  dated  July,  1890,  and  due  July.  1920. 

Missouri. — Bond  Call. — The  Board  of  Fund  Commission- 
ers has  voted  to  call  for  payment  Jan.  1,  1902,  $300,000  of  the 
outstanding  bonds  of  the  State. 

Grant  Township,  Harper  County,  Kan.— Bond  Call.— A. 
J.  Rymph,  Townsnip  Treasurer,  calls  for  payment  Jan.  1, 
1902,  bonds  Nos.  1  to  13,  inclusive,  aggregating  $12,900, 
issued  May  1,  1890,  in  aid  of  the  Omaha  Hutchinson  &  Gulf 
Railroad. 

Lancaster,  Mo.— Bond  Call.— A  6g  bond  for  $500,  dated 
April  1, 1895,  was  called  for  payment  Nov.  15, 1931. 

Marion  Township,  Jasper  County,  Mo.— Bond  Call— In- 
terest ceased  on  November  2  on  h%  bonds  Nos.  34  to  66,  in- 
clusive, each  for  $500,  dated  Nov.  2,  1891. 

Multnomah  County,  Oregon.— Warrant  Call.— Thomas 
Soott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "Not  paid  for  want  of  funds" 
from  Oct.  1,  1900,  to  Oct.  30,  1900,  both  dates  inclusive. 
Also  warrants  "Class  C"  drawn  on  road  fund  and  presented 
from  July  13,  1900,  to  Sept.  1,  1900. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— Chas.  H.  Isbell,  City  Clerk, 
will  sell  at  auction  at  10  a.  M.,  December  21,  the  following 
bonds : 

$1,100  1%  Thornton  Street  sewer  bonds,  maturing  one  bond  of  $300  in  one  year 

and  a  like  bond  in  two  years  and    one    1300  bond  and  two  $100  bonds 

in  tlirec  ve&rs 
800  6%  Crouse  Street  sewer  bonds,  maturing  one  bond  of  $300  in  one,  in  two 

and  in  three  years. 
1,200  l'%  Brown  Avenue  improvement  bonds,  in  denomination  of  $100.    Ma. 

turity,  $200  in  one  year,  $200  In  two  years,  $d0J  in  three  years,  $200  in 

four  years  and  $300  in  five  years. 
2,000  5*  Payne  Avenue  sewer  bonds,  in  denomination  of  $500,  maturing  $500 

in  one  year,  $500  in  two  years  and  $1,000  in  three  years. 

All  the  above  bonds  are  dated  Dec.  21,  1901.  Interest  will 
be  payable  semi-annually  at  the  National  Park  Bank,  New 
York  City. 


Alameda,  Cal.— Bond  Election.— An  election  has  been 
called  for  December  29  to  vote  on  the  question  of  issuing 
$100,000  echool-house  bonds. 

Ash  land,  Ohio.—  Bonds  to  he  Issued  Next  Year.— We  are 
advised  that  the  $60,000  sanitary  sewer  bonds  voted  at  the 
election  held  October  28  will  not  be  iesued  until  February  or 
March  of  next  year. 

Ashland,  Ore.— Bonds  Proposed.— Petitions  are  in  circu- 
lation urging  the  city  authorities  to  take  up  the  question  of 
issuing  bonds  for  a  sewer  system.  It  is  said  that  $20,000 
bonds  will  be  needed  for  the  purpose. 

Atlanta,  Ga. — Bonds  Proposed. — A  special  committee  of 
citizens  appointed  to  investigate  into  the  condition  of  the 
city  sewers  on  November  19  adopted  a  resolution  asking  the 
City  Council  to  obtain  authority  from  the  State  Legislature 
to  hold  an  election  to  vote  on  the  issuance  of  $200,000  bonds 
for  the  purpose  of  extending  the  trunk  sewer. 

Atlantic  City,  N.  J.— Bond  Offering.— Attention  is  called 

to  the  official  advertisement  elsewhere  in  this  Department 

of  Atlantic  City,  offering  for  sale  $135,000  4%  gold  coupon 

paving  bonds  and  $15,000  4%  gold  coupon  fire-house  bonds. 

Proposals  for  these  securities  will  be  received  until  12  M., 

December  9,  by  A.  M.   Heston,  City  Comptroller.    For  full 

description  see  Chronicle  Nov.  16,  p.  1074. 

Baltimore,  Md.— Bond  Sale. — The  Commissioners  of  Fi- 
nance have  taken  for  the  sinking  fund  $160,000  ^%i  conduit 
bonds,  loan  of  1922.  Tnis  makes  a  total  of  $860,000  of  such 
bonds  now  outstanding. 

Bay  County,  Mich.— Bond  Election. — At  the  April  election 
next  year  this  county  will  vote  on  the  question  of  issuing 
$60,000  refunding  road  bonds. 

Belview,  Redwood  County,  Minn.— Bond  Sale.- On  Nov. 
2  the  $3,600  5%  village-hall  bonds  were  awarded  to  the  First 
National  Bank  of  Barnesville  at  100 -886.  For  description  of 
bonds  see  Chronicle  Nov.  23,  p.  1124. 

Biloxi,  Miss.—  Bond  Offering.— Proposals  will  be  received 
until  December  3  by  the  Mayor  and  the  Board  of  Aldermen 
for  $3,500  6%  5-20  year  (optional)  street-improvement  bonds. 
Securities  are  in  denomination  of  $500.  O.  G.  Swetman  is 
City  Clerk. 

Bloomingdale,  Essex  County,  N.  Y.— Bond*  Authorized.— 
The  issuance  of  $1,500  1-3-year  (serial)  town-house  bonds  has 
been  authorized. 

Bloomington,  III. -Bond  Sale.—  This  city  has  delivered  to 
John  Cheny,  contractor  for  the  work,  an  issue  of  $10,693  4.; 
Park  Street  bonds.  Securities  mature  in  ten  years,  but  are 
subject  to  call  before  that  time. 

Bowie  County,  Texas.— Bond  Sale.— It  is  stated  that  the 
State  Permanent  School  Fund  has  purchased  $36,300  refund- 
ing court-house  bonds  of  this  county. 

Bowling  Green,  Ohio.— Bond  Offering.— Proposals  will  be 
received  until  12  m.  to-day  (November  30)  by  the  City  Coun- 
cil for  $6,500  4%  sewer  assessment  bonds.  Securities  are 
issued  under  the  authority  of  sections  2704,  2705  and  2706, 
Revised  Statutes  of  Ohio.  They  are  in  denomination  of  $500, 
dated  Dec.  1,  1901.  Interest  will  be  payable  March  1  and 
September  1.  Principal  will  mature  $500  yearly  on  Sept.  1 
from  Sept.  1,  1903,  to  Sept.  1, 1912,  and  $503  yearly  on  March 
1  from  March  1.  1910,  to  March  1, 1912,  inclusive.  A  certi- 
fied check  for  $100  must  accompany  bids.  Purchaser  will 
be  required  to  pay  accrued  interest. 

Braddock  (Borough),  Pa.— Bonds  Voted. — An  ordinance 
is  before  the  Borough  Council  providing  for  the  issuance  of 
$101,283  funding  and  sewer  bonds.  These  securities  were 
authorized  at  the  election  held  Nov.  5, 1901. 

Brantford,  Ont.— Debenture  Offering.— This  city  has  au- 
thority to  issue  $50,000  4%  30-year  gold  debentures  for  the  ex- 
tension of  the  water-works  system.  We  are  advised  by  Ar- 
thur K.  Bunnell,  City  Treasurer,  however,  that  the  city  in- 
tends to  issue  only  $25,000  of  these  bonds  at  present,  and  that 
while  no  date  has  been  set  for  opening  bids,  the  city  officials 
are  willing  to  discuss  any  offers  that  may  be  made.  Securi- 
ties are  in  denomination  of  $1,000  and  the  interest  will  be 
payable  semi  annually  in  Brantford. 

Brighton,  Ont.— Debenture  Sale.—  This  corporation  has 
sold  an  issue  of  $5,000  debentures. 

Brockton,  Mass.— Loan  Authorized.— The  Board  of  Alder- 
men has  authorized  a  loan  of  $10,000  to  pay  the  city's  propor- 
tion of  the  expense  of  re-building  the  Ames  Street  bridge. 

Buffalo,  N.Y.— Bond  Sale.— The  sinking  fund  has  taken  a 
monthly  local  work  bond  for  $3,770  25  as  an  investment. 
Bond  carries  Z%  interest  and  is  dated  Not.  1,  1901.  Princi- 
pal will  mature  Nov.  J,  1902.  Interest  will  be  payable  May 
1  and  November  1. 

Buras  (La.)  Levee  District.— Bond  Offering.— Proposals 
will  be  received  until  12  m.,  December  16,  by  John  Dymond 
Jr.,  Attorney  at  Law,  No.  339  Carondelet  Street,  New  Or- 
leans, for  $5,000  6*  20-year  levee  bonds.  Securities  are  in 
denomination  of  $500. 

Carthage,  Ohio.— Bond  Sale.— On  November  6  the  two 
issues  of  5%  1-10- year  (serial)  street- improvement  bonds,  ag- 
gregating $5,104  85,  were  awarded  to  P.  S.  Briggs  &  Co., 
Cincinnati,  at  103-629.    Following  are  the  bids  : 


P.  8.  Briggs  &  Co.,  Cincinnati.  .$5,290  10 

Seasongood  &  Mayer,  Cin 5,281  93 

R.  Kleybolte  &  Co.,  Clncln. . . .  5,254  85 


German  Nat.  Bank  Cincin $5,168  87 

W.  J.  Hayes  &  Sons,  Cleve.. . .  5,129  85 


For  description  of  bonds  see  Chronicle  Oct.  12,  p.  802. 
Caldwell,  Ohio.— Bond  Sale.— On  November  12  the  $5,000 
5$  electric-light-plant-improvement  bonds  were  awarded  to 
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the  New  First  National  Bunk  of  Columbus  at  105-46.  For 
description  of  bonds  see  Chronicle  Oct.  28.  p.  932. 

Charlotte,  Mich.— Bonds  Authorized.— The  City  Council 
has  authorized  the  issuance  of  the  $30,000  sewer  bonds  voted 
at  the  election  held  Sept.  30,  1901. 

Clifton,  Kau.— Bond  Sule.—  Tbis  city  has  sold  an  issueof 
$5,000  T>%  water  bonds  to  the  Clifton  State  Bank  at  100*50. 
Securities  are  in  denomination  of  |500,  dated  Jan.  1,1902. 
Principal  will  mature  July  1,  1912,  subject  to  call  one  bond 
yearly  on  July  1,  beginning  in  1903. 

Columbus,  Ohio—  Temporary  Loan  —The  city  has  tor- 
rowed  $2~>,000  for  three  months  at  i%%  interest  from  the  Citi- 
zeiib'  Savirgs  Bank  of  Colnmbns.  Loan  was  made  for  the 
benefit  of  the  street  maintaiLing  department. 

Bond  Sale- On  November  21  the  $U 0,000  &A%  18  year  re- 
funding bonds  were  awarded  to  Seast  ngood  &  Mayer,  Cin- 
cinnati, at  101  288— an  interest  basis  of  about  3-4(4<r.  Fol- 
lowing are  the  bids  : 

Veasongood  ft  Mayer.  Cm...  $182,818  05  |  Laruprccht  Bros.  Co.,  Clev.. $181,842  00 
W  J.  Hayes  4  Sons.  Cleve.  181,600  10  I  feoer.  lloliman  4Co..Cln. .  180,01000 
Oenlson,  Prior  4  Co..  Cleve.  18i,45800|K  Kleybolte  4  Co..  Clncin..  lM),Wtooo 
New  1st  Nat  B'k.Columbus.   181,413  00  I  Ohio  Nat.  Bank,  Columbus..   180.000  00 

For  description  of  bonds  see  Chronicle  Nov.  16,  p.  1075. 

Concord.  N.  H.— Bond  Sale.— On  November  26  $6,000  3<* 
St.  Paul's  School  Sewerage  Precinct  bonds  were  awarded  to 
E.  H.  Rollins  &  Sons,  Boston,  at  10025  and  accrued  interest. 
Securities  aie  iu  denomination  of  $5(0,  dated  July  1,  1901. 
Interest  will  be  payable  January  1  and  July  1.  Principal  will 
mature  $500  yearly  on  July  1  from  19C2  to  1913,  inclusive. 

Connellsville,  Pa.— Bond  Offering.—  Proposals  will  be  re- 
ceived until  12  M.,  December  2.  by  the  Finance  Committee, 
for  $35,UC0  4%  16>£ -year  (average)  sewer  bonds.  Securities 
are  in  denomination  of  $500,  dated  Nov  1,  1901.  Interest 
will  be  payable  semi-annually  at  the  Union  Trust  Co.  of 
Pitts*  urg.  Principal  will  mature  §5,000  each  year  from  1914  to 
1920,  inclusive.     A  deposit  of  $1,000  required  with  bids. 

Covington,  Ind. — Bond  Sale.— On  November  25  an  issue  of 
$9,000  5%  funding  bonds  was  awarded  to  Meyer  &  Riser,  In- 
dianapolis, at  108.     Following  are  the  bids  : 

Meyer  4  Kiser,  Indianapolis. 19,720  00 

W.  J.  Hayes  A  Sons.  Cleve 9.S-6  00 

Lampreciit  Bros.  Co.,  Cleve. ..  9.671  00 
Denlson,  Prior*  Co..  Cleve...  9,«3b  60 
Keder.  Holzman  A  Co..  Clncin.  9.600  00 
J.  F.  Wild  *  Co..  Indianapolis.  9,690  to 

Spltzer  4  Co..  Toledo 9.58:  30 

Seasongood &  Mayer.  Clncin..  9,566  74 


State  Savings  Bar.k.  Toledo... $9,662  60 
P.  S.  Bnggs  *  Co..  Clncin.  ...  9,640  00 
New  1st  Nat.  B'k.Columbus....  9,431  60 
Thompson.Teuney  4  Crawford 

Co.,  Chicago        9,865  00 

Indiana  Trust  Co..  Ind'lls 9,201  O0 

First  Nat.  Bank,  Barnesville,.  9.161 '  0 
Covington  Banking  Co 9,125  00 

Bids  were  also  received  from  Rudolph  Kleybolte  &  Co., 
Cincinnati,  and  from  S.  A.  Kean  of  Chicago.  Both  bids 
were  said  to  be  irregular  and  were  not  considered.  Securi- 
ties are  in  dencmination  of  $100.  Interest  will  be  payable 
January  1  and  July  1  at  the  Fletchers'  National  Bank,  In- 
dianapolis. Principal  will  mature  $1,000  yearly  on  t January 
1  from  1909  to  1917,  inclusive. 

Danville,  Va.— Bond  Election.— An  election  will  be  held 
Deoember  19  to  vote  on  the  question  of  issuing  $250,000  4% 
30-year  bonds  in  aid  of  the  Mount  Rogers  &  Eastern  RR.  Co. 
The  issuance  of  these  bonds,  if  authorized,  is  conditioned 
upon  the  railroad  being  completed  and  in  running  order  on 
or  before  Jan.  1,  1906,  irom  the  Tennessee  or  Kentucky  line 
to  Norfolk  or  Portsmouth  cr  connection  made  with  the  Sea- 
board Air  Line  so  as  to  reach  these  points. 

DaTidson  County  (P.  0.  Nashvlile),  Tenn. — Bonds  Not 
Sold.— No  satisfactory  bids  were  received  on  November  25 
for  the  $250,000  iy%%  10  20  year  (optional)  turnpike  bonds. 
It  is  said  that  the  County  Court  will  raise  tne  interest  rate 
to  ii  per  annum  and  agaio  offer  the  bonds. 

Dyersbnrg,  Tenn.— Bond  Election. — An  election  will  be 
held  January  2  to  vote  on  the  question  of  issuing  $50,000  4% 
20  year  bonds  for  the  purpose  of  "  buying  and  improving  the 
present  system  of  water  works  and  lights." 

Eaton,  Colo.— Bond  Sale.—  The  sale  at  par  of  $20  000  4%  10- 
16-year  (optional)  bonds  to  W.  E.  Sweet  of  Denver  is  re- 
ported. 

Fayette  County,  Ohio.— Bids.— Following  are  the  bids  re- 
ceived November  20  for  the  $4,100  5%  read  bonds  : 

P.  S.  Brlggg  ft  Co.. Cincinnati. $4,1 60  ro 
•"eder.  Holiman  ft  Co.,  Clncin.  1.167  60 
New  1st  Nat.  B'k,  Columbus....   4,151  25 

As  stated  last  week,  the  bonds  were  awarded  to  P.  S.  Briggs 
&  Co.  of  Cincinnati. 

Findlay,  Ohio.— Bonds  Authorized.— The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  the  following 
bonds. 

$1,800  6%  East  Crawford  Street  sewer  bonds,  in'denomination  of  $240,  and  ma- 
turing one  bond  in  November  of  every  otber  year  from  1902  to  1911,  in- 
elusive. 
1.600  5)1 1-6-year  (serial)  Centre  6treet  curbing-:  bonds,  in  denomination  of 
$300. 

Securities  are  dated  Nov.  1,  1901,  and  the  interest  will  be 
payable  semi-annually  at  the  c trice  of  the  City  Treasurer. 

Florence,  S.  C— Bond  Offering.— Proposals  will  be  re- 
ceived until  9  p.  m.,  December  17,  by  the  Board  of  Commis- 
sioners, E.  H.  Lucas,  Secretary,  for  $40,f  00  5%  public  works 
bonds.  Securities  are  in  denomination  of  $1,0(0,  dated  Jan. 
1.  1902.  Ititemt  will  be  payable  semiannually  in  Florence. 
Principal  will  mature  in  forty  years,  subject  to  call  fcfter 
twenty  years.  A  certified  check  for  $1,000,  payable  to  Wil- 
liam Hoffmeyer,  Chairman  of  the  Board  of  Commissioners, 
must  accompany  proposals. 

Fort  Worth,  Texas.— Re  funding  Bonds  Issued.  -  Under 
the  date  of  November  25  we  are  advised  by  H.  M.  Noel, 
President  of  the  Noel- Young  Bond  &  Stock  Co  ,  financial 
agent  for  the  city  of  Fort  Worth,  th*t  $248,000  Fort  Worth 
refunding  bonds  have  been  issued  up  to  date.  Tbis  makes  an 
additional  $33  000  of  such  bonds  put  out  since  our  last  report, 
published  in  the  Chronicle  last  week  on  page  1125 


First  Nat.  Bank,  Barnesville.. $4, 151  00 
Seasongood  ft  Mayer,  Clncin. .  4.136  75 
Lamprecht  Bros.  Co.,  Cleve...  4,116  40 


First  Nat.  Bank.  Chattanooga. .  1C620 

Mason.  Lewis  4  Co.. Chicago 1"V148 

P.  S.  Briggs  4  Co.   Cincinnati.. .  106-00 
Thompson,  Tenney  *  Crawford,  105-25 

O.Moore*  Bryden 10495 

Feder.  Holznian  &  Co.,  Clncin    104-M 
W.  H.  Patterson  4  Co ...101-50 


Fremont,  Ohio.— Bond  Sale.-  I  m    .W.veuib.  r  81 
4<C    refunding   and  $0,500  4%  refunding    water   bondl   were 
u warded  to  The   Lamprecht    Bros.  Co.,  Cleveland,  at 

and  102-42,  respectively.     Following  arf-  the  bids  : 

t 
i  tm i  reont  Brot.  Co.,  Clevelai  > 

Croatian  Hank  of  Fremonl u  oo 

reder.  Holtman  ft  Co.,  Cincinnati n  630  oO 

S.  Kuhn  ft  Sons.  Cincinnati  v.hoo  00 

W.J.  Haye     \  .land 0'.7  00  >>500 

\V.  II.  Todd  4  Co.,  Cincinnati ■.•56  10  fl,W 

Rudolph  Kleybolte  &c  Co.,  Cincinnati,  dfrred   $16,050  tor 
both  issues.     For  description  of  bonds  see  Chkonicle  Nov 
p.  H 

Uloncester  County  (P.  O.  Woodbury),  N.  J.— Bond  Offer- 
vg.—  Proposals  will  be  received  until  to-day  (Nov.  30),  at 
tbe  office  of  Geo.  E.  Plerson.  County  Collector,  for  $20,000  4% 
registered  road- Improvement  bonds.  Securities  were  au 
thoiized  by  the  Board  of  Freeholders  at  a  meeting  lield  Nov. 
21,1901.  They  are  in  denomination  of  $500.  Interest  will 
be  payable  semi  annually  and  tbe  principal  will  mature  one- 
tenth  yearly. 

Greenville,  Miss.— Price  Paid  for  Bondt.—Vfe  are  jnst 
advised  that  ihe  purchasers  of  the  $50,000  5%  sewer  bonds, 
the  sale  of  which  we  reported  in  the  Chronicle  October  12, 
was  Rudolph  Kleybolte  &  Co.,  Cincinnati,  and  the  price  paid 
for  tbe  same  10010. 

Hamilton,  Ont.— D* benture  Election  Proposed.—  It  is  said 
that  this  city  will  probably  vote  in  January  on  the  question 
of  issuing  $150,000  road  debentures. 

Hamilton  County  (P.  O.  Chattanor  ga),  Tenn.  — Bond 
Sale.— On  November  26  the  $100,000  5*  10-20-year  (optional) 
funding  bonds  were  awarded  to  N.  W.  Hariis&  Co.,  Chi- 
cago, at  108'25.    Following  are  the  bids  : 

N.  WT.  Harris  4  Co.,  Chicago.... 10828 
Seasongood  4  Maver.  Clncin  ..J07568 
K.  M.  .Stafford  4  (^O..  Chatta'ea.  107-43 
rarson.  Leach  ft  Co.,  Chicago. . .  107-40 
W.J.  Hayes  ft  Sons.  Cleveland.  107-30 

R.  Kleybolte  4  Co..  Cincln 107  25 

Lamprecht  Bros.  Co.,  Cleve.. ..  107'00 
DeniBon.  Prior  ft  Co.,  Cleve 106941 

For  description  of  bonds  see  Chronicle  Oct.  26,  p.  923. 

Uamtramck,  Micb.— Bond  Sale.— It  is  stated  in  Detroit 
papers  that  this  village  has  sold  an  issue  of  $88,000  4%  30-year 
water  bonds  to  Matthew  Finn  of  Detroit  at  102-40. 

Hartford,  Minnehaha  Count),  S.  Dak.— Bonds  Voted.— 
This  village  has  voted  to  issue  $6,000  5%  15-year  water  bonds. 
The  date  for  the  sale  of  these  bonds  has  not  yet  been  fixed. 

Hendricks,  Minn.— Bond  Sale.-  On  November  22  the  $9,000 
5%  20-year  water  bonds  were  awarded  to  Thorpe  Bros,  at 
106*666.    Following  are  the  bids  : 

Thorpe  Brrs $9,600  00  I  Kane  4  Co..  Minneapolis $9,000  00 

John  Nuveen  ft  Co.,  Chicago..  9,i93  60  I  u.  M.  Holmes 8,660  00 

S.  A.  Kean.  Chicago 9,022  60  1 

For  description  of  bonds  see  Chronicle  Nov.  9,  p.  1025. 

Holley,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.,  December  11,  by  J.  M.  Brown,  Trustee,  for  $15,- 
000  4£  electric  light- plant  bonds,  whioh  were  voted  at  the 
election  held  Nov.  25,  1901.  Securities  are  in  denomination 
of  $1,000.  Interest  will  be  payable  annually  on  August  1  at 
the  State  Exchange  Bank  of  Holley  in  New  York  exchange. 
Principal  will  mature  $1,000  yearly  on  August  1  from  1906 
to  1920,  inclusive.  A  certified  check  for  $1,000,  payable  to 
the  Village  Treasurer,  must  accompany  proposals.  The  vil- 
lage, it  is  said,  has  no  bonded  indebtedness,  and  the  assessed 
valuation  is  given  at  $841,000. 

Hornellsville,  N.  Y.— Bond  8ale.-0n  November  23  the 
$50,000  6%%  coupon  bonds  were  awarded  to  N.  W.  Harris  & 
Co  ,  New  York,  at  103-27.  For  description  of  bonds  see 
Chronicle  Nov.  16,  p.  1075. 

Hontsville,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceceived  until  Jan.  7,  1902,  for  an  issue  of  $40,000  5£  gold 
school  bonds.  Securities  are  in  denomination  of  $500,  dated 
Jan.  1,  1902.  Interest  will  be  payable  in  New  York  City. 
Principal  will  mature  Jan.  1, 1932. 

Illiopolis,  111.— Bonds  Authorized.— The  Board  of  True- 
tees  has  authorized  the  issuance  of  $5,000  4}£i  sidewalk 
bonds.  Securities  were  voted  at  an  election  held  Sept.  14, 
1901.  They  will  be  issued  in  denomination  of  $500,  dated 
Oct.  1,  1901.  Interest  will  be  payable  semiannually  at  the 
office  of  Duke  M.  Fareon,  Chicago.  Principal  will  mature 
$500  yearly  on  April  1  from  1903  to  1912,  inclusive. 

Jefferson,  Wis.— Bonds  Voted.— This  city  has  voted  to 
issue  bends  for  water  works. 

Jefferson  County,  Texas.— Bonds  Proposed.— The  issuance 
of  $150,000  road  bonds  is  being  considered. 

Lacon  (111.)  Union  School  District.— Bond  'Offering.— 
Proposals  will  be  received  until  4  p.  m.,  Dec.  14,  1901,  by  the 
Board  of  Education,  at  the  office  of  J.  C.  Law,  Clerk  of  the 
said  Board,  for  the  following  bonds  : 

$8,000  4*  bonds,  series  "A,"  dated   Dee.  16,  1801,  and   maturing  $1,000  yearly. 
All  bonds,  however,  are  subject  to  call  at  any  Interest-paving  p«-n«.d. 
1, COO  it  bonds,  series  "B."  dated  April  15.  1902.  and  maturing  $1,000  in  seven. 
In  eight,  in  nine  and  In  ten  years  after  date.     All  bonds,  however,  arc 
subject  to  call  at  any  Interest-paying  period. 

All  the  above  bonds  are  in  denomination  of  $500.  Interest 
will  be  payable  annually. 

Lauderdale  County,  Miss.— Bond  Sale.— The  First  Na- 
tional Bank  of  Meridian  has  purcha-ed  at  par  the  $30,000  4% 
3-year  (average)  bonds  mentioned  in  the  Chronicle  Oct.  19, 
1901. 

LewJsburg  District,  W.  Va.— Bonds  Voted.-This  district, 
which  includes  the  town  of  Lewisburg,  on  November  16 
an'horized  tbe  issuance  of  $10,0o0  5jt  railway-aid  bonds  by  a 
vot*  of  301  to  133.  These  bonds  are  not  to  be  issued  until 
the  roid  is  built. 
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Lewis  County,  Wash.— Bids.— Following  are  the  bide  re- 
ceived November  16  for  the  $100,000  10-20-year  (optional) 
refunding  bonds : 

For  i%  Per  Cents.  I  For  *  Per  Cenu. 

N.W.I  I  arris  4  Co..  Chicago 108-3281  W.J.  Hayes  A  Sons  (lens  $700). 100-00 

Thompson,  Tenner  4  Crawford  For  i'4  Per  Cents. 

Co..  Chlcag< 102-101  |  R.  Kleybolto  4  Co.. Cincinnati..  100-00 

Coffinan,Dobnon  4Co.,Chchall».10ri0  For  6  Per  Cents. 

Soasongood  4  Mayer.  Clncln.... 100-56    I  Denlson,  Prior  4  Co..Cleve 10:V240 

Duke  M.  Parson.  Chicago 100-3fl 

Chas.H- Coffin  ,  Chicago 100261  I 

Two  other  bids  were  received  from  Chicago  houses,  but 
were  too  late  to  be  considered.  As  stated  last  week,  the 
bonds  were  awarded  to  N.  W.  Harris  &  Co.  of  Chicago. 

Lewlston,  Idaho.— Bonds  Voted.— This  city  on  November 
19  authorized  the  issuance  of  $30,000  water  bonds  by  a  vote 
of  234  to  50. 

Uma,  Ohio.— Bend  Sale.- On  November  25  the  $2,914  64 
6*  West  Wayne  Street,  the  $7,062  33  5g  West  High  Street  and 
the  $2,466  19  5g  Buckeye  and  Cherry  Alley  1-10  year  (aerial) 
paving  bonds  were  awarded  to  the  Croghan  Bank  &  Savings 
Co.  of  Fremont.    Following  are  the  bids  : 

West  H'ai/ne  West  Ilujh  Buckeye 

Street  Street  Alley 

Bonds.  Bonds.  Bonds. 

Croghan  Bank  4  Savings  Co.,  Fremont.  $126  7S  $308 12  $105  81 

Spltzer  4  Co.,  Toledo 9181  222  44  77  87 

Seasonaood  4  Maver,  Cincinnati 8937  216  63  76  69 

Atlas  National  Bank,  Cincinnati 60  00  150  00  50  00 

For  description  of  bonds  see  Chronicle  Nov.  23,  p.  1126, 
and  Nov.  9,  p  1025. 

Lompac,  Cal.— Bond  Election.—  An  election  will  be  held 
December  4  to  vote  on  the  question  of  issuing  $40,000  water 
bonds. 

Los  Angeles,  Cal.— Bid*  Rejected—  Bond  Sale.—  No  satis- 
factory bids  were  received  on  November  18  for  the  $2,000,000 
3%%  water  bonds  described  in  the  Chronicle  November  9  on 
page  1025.  We  are  advised  by  wire,  however,  under  date  of 
November  25,  that  the  bonds  have  since  been  sold  to  the 
Commercial  Investment  Co.  of  Dnluth  and  Trowbridge  & 
Niver  Co.  of  Chicago  at  par  and  accrued  interest 

Macon,  Ga.—  Bonds  Pi'oposed.  -The  Bond  Commission  and 
the  Citv  Council  have  agreed  on  a  bill  to  be  presented  in  the 
State  Legislature  providing  for  the  issuance  of  $900,000  4% 
bonds  for  the  purpose  of  funding  thi  floating  debt  and  to 
take  up  the  outstanding  bonds  of  the  city.     Under  the  bill 


the  new  bonds  are  to  be  in  denominations  of  not  less  than 
$100  and  will  mature  in  30  years  from  Jan.  1,  1902.  Interest 
will  be  payable  quarterly. 

Mercer  County  (P.  0.  Trenton),  N.  J.—  Bond  Sale.—  On 
November  22  $25,000  '6)4%  15  year  armory  bonds  were  award- 
ed to  Dick  Bros.  &  Co.,  New  York,  at  102  and  accrued  inter- 
est—a basis  of  about  3'33^.     Following  are  the  bids  : 


Dick  Bros.  4  Co.,  New  York  ...102T0 

Jno.  B.  Everitt  4  Co.,  N.  Y 10181 

W.  R.  Todd  4 Co.. New  York. ...101/0 


N.  W.  Harris  4  Co..  N.  Y 101-87 

Karson,  Leach  4  Co.,  New  Vorkaoo-ea 


Missoula  County  (Mont.)  School   District  No.  1.— Bond 

Sale.— On  November  23  the  $45,000  4*  10-20-year  (optional) 
refunding  bonds  were  awarded  to  the  State  of  Montana  at 
101 '333.  For  description  of  bonds  see  Chronicle  Nov.  16,  p. 
1076. 

Mount  Carroll,  III.—  Bond  Sate.— On  November  16  an  issue 
of  $1,500  i.%  2-4-year  (serial)  water-tower  bonds  were  awarded, 
$1,000  to  the  First  National  Bank  of  Mount  Carroll  and  $500 
to  another  banking  institution,  both  bids  being  at  par.  Se- 
curities are  in  denomination  of  $500,  dated  Djc  1,  1901.  In- 
terest will  be  payable  annually  at  the  office  of  the  City 
Treasurer. 

Mount  Vernon,  N.  Y. — Bond  Offering. — The  Common  Coun- 
cil will  offer  at  public  sale  at  8  p.  m.  December  10  $16,000  4% 
tax-relief  bonds,  maturing  Dec  1, 1904,  and  $38,000  i.%  assess- 
ment bonds,  maturing  Dec.  1, 1906.  Securities  are  in  denom- 
ination of  $1,000,  dated  Dec.  1, 1901.  Interest  will  be  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  A  certified 
check  for  $1,000,  payable  to  the  City  of  Mount  Vernon,  must 
accompany  proposals  for  each  of  the  above  issues. 

Nassau  County  (P.  0.  Mineola),|N.  X— Bond  Sale—  On 
November  22  $35,000  3%%  30-year  gold  coupon  county-build- 
ing bonds  were  awarded  to  N.  W.  Harris  &  Co.,  New  York, 
at  105  33— an  interest  basis  of  about  3'222£.  Following  are 
the  bids  : 


N.  W.  Harris  4  Co.,  New  York.. 106-33 
Dick  Bros.4Co.,  New  York....*106-b4 

M.  A  Stein,  New  York *105M6 

Allen.  Sand  4  Co.,  New  York.. .  .105-25 
J.  D.  Everitt  4  Co.,  New  York..l0ol25 
Oeo.  M.  Hahn,  New  York 104-797 


I.  W.  Sherrlll,  Pougbkeepsie.... 104-656 

Parson.  Leach  4  Co..  N.  Y 104-38 

W.  J.  Hayes  4  Sons.  Cleveland. 10f261 

Walter  Stanton  4  Co..  N.  Y 104-25 

Laiuurechi  Bros.  Co.,Cleve 10407 

Lawrence  Barnum  4  Co.,  N.  Y.  103*03 
Corn  Exchange  Bank 10PO3 


*  Bids  rejected,  as  they  did  not  comply  with  the  rules  governing  the  sale. 

Securities  are  dated  Nov.  1,  1901. 


NEW    LOANS 


$25,000 

Town  of  West  Hoboken, 

HUDSON  CO.,  N.  J., 
BONDS. 

Sealed  proposals  will  be  received  by  the  town 
council  of  the  town  of  West  Hoboken  at  the 
Council  Chamber  in  the  Town  Hall  corner  of  Clinton 
Avenue  and  Charles  Street,  on  WEDNESDAY 
EVENING,  DECEMBER  4TH,  1901,  at  8  o'clock, 
for  the  purchase  of  twenty-five  thousand  dollars 
of  the  bonds  of  said  town  to  be  issued  in  part  renewal 
Of  bonds  of  said  town  maturing  January  1,  1902, 
under  the  provisions  of  the  Act  of  the  legislature 
of  New  Jersey  entitled  "An  Act  authorizing  towns 
to  renew  matured  and  maturing  bonds"  approved 
April  16.  1897.  The  bonds  to  be  Issued  will  be 
twenty- five  in  number,  for  one  thousand  dollars 
each,  bear  date  as  of  January  1,  1902,  be  payable 
twenty  years  after  date,  and  bear  interest  at  the 
rate  of  ty&  per  cent  per  annum  payable  semi- 
annually, and  will  have  coupons  attached  for  eacb 
half  year's  interest  or  may  be  registered,  at  the 
option  of  the  purchaser.  The  purchase  price  to 
be  paid  and  the  bonds  delivered  on  the  31st  day  of 
December,  1901,  at  the  office  of  the  Town  Treasurer. 

Each  proposal  must  be  accompanied  by  a  deoosit 
of  one  thousand  dollars  either  in  cash  or  certified 
oheck  to  the  order  of  the  Town  Treasurer,  for  which 
the  Town  Treasurer's  receipt  will  be  given ;  the 
deposits  of  the  unsuccessful  bidders  will  be  returned 
immediately  after  the  award  of  the  bonds  is  made; 
the  deposit  of  the  successful  bidder  will  be  retaiued 
and  applied  in  payment  of  the  purchase  price  or 
in  case  of  his  Jailure  to  complete  the  purchase 
wilhiu  the  prescribed  time,  the  bonds  will  be  sold 
either  at  public  or  private  sale  for  the  best  price 
that  can  be  obtained,  and  any  deficiency  of  price 
arising  thereby  and  all  costs  and  expenses  of  re-ad- 
vertising (if  any),  as  well  as  all  loss  suffered  by  the 
town  by  reason  of  such  failure,  will  be  retained  out 
of  such  deposit. 

No  conditional  bid  and  no  bid  for  less  than  the 
par  value  of  said  bonds  will  be  received. 

All  bids  that  do  not  comply  with  the  terms  and 
conditions  herein  stated  will  be  considered  informal 
and  will  be  rejected,  and  the  Town  Council  reserves 
the  right  to  reject  any  and  all  bids  if  deemed  for 
the  Interest  of  the  town  so  to  do 

JOHN  P.  McMAHON,  Town  Clerk. 

$41»,000 

CITY  OF  ATLANTA,  GA, 

Zy2%  Gold  Refunding  Bonds. 

Sealed  proposals  will  be  received  at  the  office  of 
the  Mayor  of  Atlanta.  Ga.,  until  12  o  clock  M.,  Tues- 
day, December  3d,  1901,  for  »418,000  City  of  Atlanta. 
Ga.,  30-year  3%%  Gold  Coupon  Bonds  of  $1,000  each, 
due  December  31st,  1931.  Interest  payable  July  and 
January  in  New  York  and  Atlanta.  Bids  may  be  for 
the  whole  or  part  of  said  bonds.  Bidders  to  enclose 
with  bid  certified  checks  for  five  per  cent  of  par 
value  of  amount  bid  for :  check  to  be  made  payable 
to  the  order  of  Thos.  J.  I'eeples,  City  Treasurer. 
Bidders  will  be  required  to  receive  and  pay  for 
bonds  allotted  them  on  December 31st,  1901.  The 
right  is  reserved  to  reject  any  or  ad  bids 

LIVINGSTON  MIMs,  Mayor. 

WM.  C.  KAWSON, 

Chairman  Finance  Committee 

•r.,Yor-.further  information  address  J.  H.  Goldsmith, 
•City  Comptroller. 


NEW  LOANS. 

$150,000 

ATLANTIC   CITY,   N.  J,, 

BONDS 

The  City  of  Atlantic  City  will  receive  sealed 
proposals  for 

£135.000 
GOLD    COUPON    PAVING    BONDS, 

In  denominations  of  11,000  each,  DATED  OCTOBER 
1ST,  1901,  MATURING  JULY  1ST,  1921,  without 
option,  free  from  tax,  with  interest  at  4  per 
cent,  payable  semi-annually  at  the  HANOVER 
NATIONAL  BANK,  NEW  YORK  CITY. 
Sealed  proposals  will  also  be  received  for 

$15,000 
GOLD    COUPON    FIRE-HOUSE    BONDS, 

in  denominations  of  $1,000  each,  dated  January  1st, 
1901,  maturing  January  1st,  1906,  without  option, 
free  from  tax,  with  interest  at  4  per  cent,  payable 
semi-annually,  at  the  HANOVER  NATIONAL 
BANK.  NEW   YORK  CITV. 

The  City  Comptroller  will  receive  sealed  bids  for 
these  bonds  until  12  o'clock  M.  of  MONDAY, 
DECEMBER  9TH,  1901,  reserving,  however  the 
rignt  to  reject  any  or  all  bids. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  4  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. The  bonds  will  be  engraved  under  the 
supervision  of  and  certified  as  to  their  genuineness 
by  the  United  Slates  Mortgage  and  Trust  Company 
of  New  York. 

Blank  forms  of  proposal  and  full  Information 
furnished  on  application  to 

A.  M.  HESTON,  Comptroller. 


INVESTMENT  BONDS. 


SEND    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street.  New  York. 

STATE,  CITY  &  RAILROAD   BONDS. 


"  Full  description  of  specially 
attractive 

5%   GOLD    BONDS 

sent  upon  application." 

TROWBRIDGE   &   NIVER   CO., 

First  National  Bank  Building.  CHICAGO. 


NEW  LOANS. 


^50,000 

FERGUS  COUNTY,  MONT., 

GOLD  REFUNDING  BONDS. 

The  Board  of  County  Commissioners  of  Fergus 
County,  State  of  Montana,  will,  on  the  19to  day  of 
December,  A.D.  1901.  at  the  hour  of  2  o'clock  P.M.  at 
their  office  in  the  City  of  Lewistown,  In  said  County, 
receive  proposals  for  the  sale  of  Fifty  Thousand 
Dollars  of  Fergus  County  Reiunding  Bonds,  issued 
for  the  purpose  of  redeeming  a  like  amount  of  the 
bonds  of  said  County,  of  the  issue  of  1891,  now 
outstanding  and  redeemable. 

The  bonds  to  be  issued  pursuant  to  the  provisions 
of  Article  3,  Part  i,  Title  2,  of  the  political  Code  of 
the  State  of  Montana,  and  the  laws  amendatory 
thereof;  said  bonds  will  bear  interest  at  a  rate  not 
to  exceed  6  per  cent  per  annum  and  will  be  payable 
January  1st,  1»22,  and  redeemable  after  the  1st  day 
of  January.  1912. 

Bidders  must  state  the  minimum  rate  of  interest 
that  they  will  purchase  bonds  drawing.  Bonds  to 
sell  at  par. 

Propo»als  should  be  addressed  to  "C.  M.  Kelly, 
County  Clerk,  Lewistown,  Fergus  County,  Montana," 
and  marked  "  Proposals  tor  bonds." 

The  Board  of  Commissioners  reserve  the  light  to 
reject  any  or  all  bids. 

By  order  of  the  Board  of  Commissioners, 

SAMUEJL  PHILLIPS.  Chairman. 
Attest:  C,  M.  KELLY,  County  Clerk. 

New  Orleans,  J.n.,  4s. 
Town  of  Covert.  >".  Y..  3H*. 
Allenhui'st.  >" .  J..  4^9. 
Perth  Amboy,  N.  J..  4*. 
Southern  Pines,  N.  C,  (is. 
York  (Pa.)  County  Traction  Co.,  1st 
trltge.  Gold  5s. 

EDW.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


-       1  NASSAU  STREET 
112  SO.  FOURTH  STREET 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


MUNICIPAL   BOND8. 
E.    C.   STANWOOD  &  Co.. 

BANKERS. 

121  Devonshire  Street 
BOSTON. 
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New  Kochelle,  N.  Y.— Bond  Sale.-  On  November  25  th« 
$40,000  6%  certificates  of  indebtedness  maturing  Nov.  6,  1902, 
were  awarded  to  O'Connor  &  Kabler,  New  York,  at  101-49U. 
For  description  of  securities  see  Chronicle  Nov.  16,  p.  1076. 

New  York  City.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  M.,  Dec  12,  1901,  by  Bird  S.  Coler,  City 
Comptroller,  for  $7,891,000  m%  gold  corporate  stock,  as  fol- 
lows : 

■8.500,000  stock  for  construction  o(  IKuptd]  Transit  Railroad,  miiturinj.'  Nov.  1. 
IMS. 
1,000,000  stock  for  school  houses  and  sites  in  Manhattiin   ami  Tne  Bronx,  ma- 
turing Nov.  1.  Hill. 

000.000  stock  for  school  houses  and  sites  In  Brooklyn,  maturing  NOT.  1.  1941. 

200,000  stock  for  school  houses  and  sites  la  Queens,  maturing  NOV.  I.  mil. 

760.(00  stock  for  new  EmI   Klver  Bridue,  luniiinnu  Nov.  1.  11*11. 

750,000  stick  tor  bridge  between    Manhattan   aucl    Queens,  inaturinj.'  N 
1041. 

160,000  stock  for  bildiri- over  Ilaileiu  Klver,  maturing'  Nov.  1.  1011. 

860.000  etook  tor  bridge  over  Harlem  River,  maturing  Nov.  l.  ihi. 

660,001)  stock  tor  Department  of  Docks  and  Kernes,  maturing  Nov    1.  1041. 

2*l,too  stock  for  Fire  Derailment,  maturing  Nov.  l.  ion. 

500,000  stock  for  new  aqueduct,  maturing  Oct.  1     1081. 

Interest  will  be  payable  May  1  and  November  1  on  all  the 
bonds  except  the  $500,000  new  f  queduct  bonds,  which  will  be 
payable  April  1  and  October  1.  Eithtr  money  or  a  certified 
check  drawn  to  the  order  of  the  City  Comptroller  upon 
one  of  the  State  or  national  banks  of  New  York  City  for  2% 
of  the  par  value  of  the  stock  bid  for  must  accompany  propo 
sale,  The  above  stock  is  free  from  all  taxation  in  the  State  of 
New  York  except  for  State  purposes. 

Northampton,  Mass.— Loan  Authorized.— The  Council  has 
authorized  **  loan  of  $<20,000  in  anticipation  of  the  collection 
of  taxes. 

Oceana  County,  Micb.— Bonds  Proposed.— There  is  talk  of 
this  county  ls^uiDg  $15,000  jail  bonds,  but  the  matter  has  not 
yet  taken  d<  finite  shape. 

Oneida  County,  N.  Y.—Bond  Resolution  Defeated.— The 
Board  of  Sup  r visors  on  November  22  voted  against  a  reso- 
lution providing  for  the  issuance  of  $350,000  court-house 
bonds.  These  bonds  are  authorized  by  Chapter  89,  Laws  of 
1901,  snd  after  the  above  resolution  was  defeated  the  board 
passed  a  eecend  resolution  requesting  the  State  Legislature 
to  amend  the  above  named  Coapter  by  providing  for  the  sub- 
mission of  the  question  to  a  vote  of  the  people  in  1902. 

Pacific  County,  Wash.— Bond  Sale.— It  is  reported  that  an 
issue  of  $33  000  lefundirjg  bonds  has  been  sold  to  Thompson, 
Tenney  &  Crawford  Co.,  Chicago,  at  par. 


Redlands,  Cal.— Bond  tmle.—The  $5,500  A)i%  1  11-ytar 
(8erial)gold  fireball  bonds  offered  for  sale  on  October  30 
have  been  awarded  to  the  Union  Bank  of  Re>dland«at  100'4M. 
For  description  of  bonds  see  Ciikomi  LI  Oct.  ID,  p.  866. 

Kirerliead,  N.  Y.— Loan  Negotiated.— Thin  town,  it  is  said, 
has  borrowed  $2,000  to  pay  ontHtanding  Indebtedm 

Roberts  County,  S.  link.— Honda  Voted,— Thlt  county  has 
voted  to  issue  $10,000  court-house  and  $10,000  poor-farm 
bonds. 

Rock  wood,  Tenn.— Bonds  Voted.  —  By  a  vote  of  154  to 
28,  this  city  on  November  20  authorized  the  issuance  of  $6,000 
electric-light-r>lant  bonds. 

Sun  Francisco,  Cal.— Bonds  Proposed.-  Local  papers  state 
that  the  Supervisors  are  consideringjbills  providing  for  the 
ist-nanr.e  of  over  fifty  millions  of  bonds  as  follows  :  $38,000,- 
000  for  water,  $650,010  for  library  6ite,  $">00,on0  for  hospital, 
$3,t 00,000  for  Geary  Street  Railway,  $5. 6i  0,000  for  sewers, 
$1,820,250  for  school  houses  and  lots  and  $725,000  for  parks, 
an  aggregate  of  $50,295,850. 

San  Juan,  Porto  Rico. — Bond  Sale.— On  November  23  the 
$600,000  6*  10  20-year  (optional)  bonds  of  this  city  were 
awarded  to  J.  M.  Ceballos  &  Co.  of  New  York  City  at 
H  3-0625.  For  description  of  bonds  see  Chronicle  Ncv.  2, 
p.  975. 

Santa  Monica,  Cal.— Bonds  Voted  and  Defeated.— The 
election  held  November  19  resulted  in  favor  of  issuing  $85,- 
000  city- hall  and  $25,000  bridge  bonds,  but  » gainst  the  iss  u- 
ance  of  $10,500  improvement  and  $29,000  storm-drain  bon  ds, 
the  latter  iesues  having  failed  to  receive  a  two-thirds  majority. 

Sioux  County,  Iowa.— Bond  Election.  —  An  election  will  be 
held  December  18  to  vote  on  the  question  of  issuing  $60,000 
court  house  bonds. 

Sioux  Falls,  S.  Dak.— Bond!  Offering  —Proposals  will  be 
received  on  or  before  December  1  by  E.  G.  Ltdyard,  City 
Auditor,  for  the  $210,000  20- year  gold  water  bonds  author- 
ized at  the  election  held  Nov.  5,  1901.  Interest  on  bo.fds 
(rate  to  be  named  in  bids)  must  not  exceed  5£,  and  w-~ ll  be 
payable  semi-annually  in  New  York  City. 

Stamford  (Texas)  independent  School  District.— Bonds 
Approved  and  Registered. — The  State  Attorney  General  has 
approved  and  the  State  Auditor  registered  an  issue  of  $8,000 
bonds  of  this  district, 


INVESTMENTS. 


$88,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonds. 

Dat ed  November  1. 1901.  Denominations  $1,000 each 

♦21,000  due  November  1,  \\n  2. 
24.0H0  due  November  1,  1001. 
26,000  due  November  1, 1005. 
17,000  due  November  1, 1006. 

Price  yielcitnjr  »M  per  cent. 

Assessed  valuation 119,309,778 

Actual  valuation         96,54H,890 

Indebtedness,  including  this  issue D28.000 

Population.  Census  lOcO.  6",8»8. 

City  of  Bloomlngton  is  the  county  seat. 

The  entire  bonaed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1,16«  square  miles,  but  Is  one 
of  the  moht  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey, Thorndtke  & 
Palmer,  Boston,  .Muss. 

J.    F.    WILD    &,    CO.,  Bankers, 

Indianapolis. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

$400,000 

(Total  Issue,  Si, 000, 000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cent   1st  Mortgage  Sinking  Fund 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

I    NASSAU  ST.,  NEW    YORK  CITY. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Attractive  h%  Minnesota  Bonds 

Yielding  an  exceptional  net  return. 
Write  for  full  particulars. 

BARRY    B.    POWELL    «fc    CO.. 

Woodstock,  Vermont. 


INVESTMENTS. 


Qeo.  D.  Cook  Company 

IN  VESTMENT  SECURITIES. 
238-240  La  Salle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad-Exchange  Bide. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


T.  B.  POTTER, 

MUNICIPAL  and      BAMnc 
CORPORATION      oUNUb, 

172  Washington  Street, 

CHICAGO,         •  ILLS. 

L.IST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3)£  to  U%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

•lonatlnock  Bolldlug, 


RONTON. 
HO  Devonshire  St. 


MUNICIPAL 

BA1LB0AD  BONDS. 

CORPORATION 

Choice   Issues. 

Street    Railway  and  Gas  Companies. 

LIST  ON    APPLICATION. 


INVESTMENTS- 

N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST..  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal      exclusively      In    IVInnlclpal, 

Railroad  and  other  bonds  adapted 

for  truht  funds  and  savings. 

188 US    TRAVELERS'  LETTERS   OF   CREDIT 
A  VAILABLB  IN  ALL  PARTB  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


ASSETS 
REALIZATION    CO., 

Ashland  Block,  Chicago, 
518   Walnut    St.,    Philadelphia, 

Will  hay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


SEND    FOR   LIST 

December  Investments. 

MUNICIPAL.  RAILROAD  AND   CORPORATION 
BONDS. 

FARSON,    LEAGH    &   CO., 
CHICAGO.  WW  YORK. 


F.  R.FULTON  &  v.O., 
Municipal   Bonds, 

171     LA     SALLE     STREET, 

CHICAGO. 
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Stonewall  County,  Texas.— Bends  Approved. — The  Attor- 
ney-General has  approved  the  following  bonds:  $20,000  re- 
funding bridge  bonds,  $12,240  refunding  conrt-house  bonds 
and  $1,000  refunding  jail  bonds. 

Throop(Pa.)  School  District.— Price  Paid  for  Bonds.— 
We  are  advised  that  the  $7,000  5%  bonds,  the  sale  of  which 
we  recorded  last  week,  were  taken  at  par  by  the  following 
parties  :  The  First  National  Bank  of  Fore3t  City,  Joha 
Lavin,  James  Murphy,  John  O'iloro  and  Robert  Lyons,  all 
of  the  borough  of  Throop;  Mrs.  Ellen  Fleming  of  Soranton 
and  Mary  E.  Clark  of  Pleasant  Mount.  Securities  are  in 
denomination  of  $500,  dated  Nov.  1,  1901.  Interest  will  be 
pa}Table  semi  annually  and  the  principal  is  subject  to  call  at 
any  time  within  a  period  of  ten  years. 

Tilbury  West  Township  (P.  0  Comber),  Ont.— Debenture 
Sale.— On  November  15  $2,030  65  4^*  5-year  drainage  de- 
bentures were  awarded  to  Ainslie  &  Ainslie  of  Comber  for  a 
premium  of  $20  and  accrued  interest. 

TituBville,  Pa.— Bonds  Defeated.— An  election  was  held 
on  November  12  to  vote  on  the  question  ot  issuing  $22,000 
mill-race  bonds.    The  proposition  failed  to  carry. 

Troy,  N.  Y. — Bond  Sale. — This  city  sold  the  earlv  part  of 
this  month  an  issue  of  $42,000  %%i  school  bonds  to  Jose.  Par- 
ker &  Co.  of  Boston.  Securities  were  issue!  to  pay  off  existing 
indebtedness  incurred  in  the  construction  of  the  new  high- 
school  building. 

Vaeavllle,  Cal.— Bonds  Defeated.— The  question  of  issuing 
$30,000  5%  gold  sewer  bonds  was  defeated  at  the  election  held 
Nov.  20,  1901. 

Versailles,  Darke  County,  Ohio.— -Bond  Sale.— Oa  Novem 
ber  26  the  $10,000  5%  water- works  and  electric-light-extension 
bonds  were  awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at 
1 12-035.    For  description  of  bonds  see  Chronicle  Nov.  2,  p. 
976. 

Versailles  (Ky.)  School  District.— Bonds  Defeated.— This 
district  has  voted  against  the  issuance  of  bonds  for  school 
improvements. 

Waltham,  Mass.— Bond  Sale.— This  city  has  sold  $32,000 
%%%  high-school  bonds  due  July,  1920,  $31,000  %%t  high- 
school  bonds  due  January,  1921,  and  $30,000  Z}4%  school 
bonds  due  July,  1921,  to  Blodget,  Merritt  &  Co.,  boston,  at 
10503,  105  14  and  105  27,  respectively.  Following  are  the  bd': 


$3^,000  $31,000  $30,000 

71</n  i  ]p,nl 

I  fUS. 

Blodgot.  Merrilt  A  Co.,  lioston 10S'03                     "U  10617 

Geo.  .A    KirnuM  A  <""o.  Boston 104  60  lOfSl  106'03 

I'.lnke  Bros.  A  Co.,  Boston 10V06  10C77  104  91 

Kstaurook  A  Co.,  Boston IDVtJS  10477  104-78 

It.  L.  Day  A  Co..  Boston 104-688  104'  104-763 

I'erry,  Coftln  A  Burr,  Boston    104'304  10l'3D6  I0T479 

W.  J.  Uaycs  A  Sons,  Boston 104'2!i  104  HU  104-46 

Burnett.  Cutnmings  AGO,  Boston 103-51  103-60  10375 

Interest  on  bonds  will  be  payable  on  January  1  and  July  1 
at  the  Boston  Safe  Deposit  &  Trust  Co.,  Boston.  They  are 
all  in  denomination  of  $1,000. 

Washington,  Pa.— Bond  Election.— An  election  has  been 
called  for  December  28  to  vote  on  the  question  of  issuing 
$70,000  sewer  bonds. 

West  Uoboken,  N.  J.— Bond  Offering.— Proposals  will  be 
received  until  8  p.  m.,  December  4,  by  the  Town  Council,  for 
$25,000  $%%  refunding  bonds.  Securities  are  in  denomina- 
tion ©f  $1,000,  dated  Jan.  1,  1902.  Interest  will  be  payable 
semi-annually  at  the  Hudson  Trust  Co.,  West  Hoboken. 
Principal  will  mature  Jan.  1,  1922.  A  deposit  of  $1,000  either 
in  cash  or  a  certified  check,  payable  to  the  Town  Treasurer, 
must  accompany  proposals.  No  conditional  bids  will  be  con- 
sidered.   John  B.  McMahon  is  Town  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Xenia,  Ohio.— Bonds  Defeated.— The,  question  of  issuing 
fire-department  bonds  was  voted  upon  at  the  election  Novem- 
ber 5  and  defeated. 

Yakima  Couuty  (Wash.)  School  District  No.  37.— Bond 
Offering. — Proposals  will  be  received  until  11  a.  m  ,  December 
7,  by  W.  B.  Dudley,  County  Treasurer,  North  Yakima,  Wash., 
for  $1,000  1-5-year  (optional)  school  house  bonds.  Bidders 
are  to  name  rate  of  interest,  not  exceeding  8%. 

Yakima  County  (Wash.)  School  District  No.  56.— Bond 
Offering. — Proposals  will  be  received  until  11  a.  m  ,  Decem- 
ber 7,  by  W.  B,  Dadley,  County  Treasurer,  North  Yakima, 
Wash.,  for  $1,500  10  20-year  (optional)  school  house  bonds. 
Bidders  are  to  name  rate  of  interest,  not  exceeding  8£. 
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WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
tuade.  Insist  on  having  them  for  your  fine  corres 
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FOR  SALE: 

A  set  of  second-hand  bound  volumes  1877-1895— 
38  volumes— in  good  order. 

Newly-bound  volumes  for  recent  years  furnished 
at  six  dollars. 
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Insurance    Co. 
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Geo.  H.  Burford,  President. 

FINANCE  COMMITTEE: 
Geo.  G.  Williams,  prcs.  ohem.  Nat.  Bank 
John  J.  Tucker,  -      .  Builder 

E.  H.  PERKINS  Jr.,  Pr.Imp.4Trad.Nal.Blc. 

James  R.  Plum,     ....      Leather 


Active  and  successful  Agents  who  desire 
to  make  DIRECT  CONTRACTS  with  this 
well-established  and  progressive  Company, 
thereby  securing  for  themselves  not  only  an 
immediate  return  for  their  work,  but  al»o 
an  increasing  annual  income  commensur- 
ate with  their  success,  are  invited  to  com- 
municate with  RICHARD  E.  COCHRAN, 
Tfiird  Vice-President,  at  the  Company's 
Office,  £77  Broadway,  New  York  City. 

Assets,  over  SS.000,000. 

Insurance  tn  Force,  over  840,000.000. 


Seasongood  &  Mayer, 

•*.   W.   Corner  Third  and  Walnut  Streets, 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 
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•sued  In  leading  prosperous  States  of  the  Union, 
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Interest  on  Deposits. 

President  ADAM  A.  STULL, 

Vice-President  and  Trust  Officer 

THOMAS  ROBINS. 

Seo'y  and  Treas.,    HENKY  G.  BRENGLB. 

DIRECTORS : 


James  Crosby  Brown, 
Tohn  Cadwalader, 
E.  W.  Clark  Jr., 
Edwin  S.  Dixon, 
Eugene  L.  Ellison, 
Joseph  C.  Fraley. 
Harry  C.  Francis. 
Henry  L.  Gaw.  Jr., 
Howard  S.  Graham, 
Samuel  F.  Houston, 
J.  Levering  Jones. 

Isaac  J 


Malcolm  Lloyd, 
John  Mcllhenny, 
Clen.ent  B.  Newbold, 
John  \V.  Pepper, 
William  F.  Read, 
Thomas  Koblns, 
Adam  A.  Stull. 
Edward  D.  Toland, 
Joseph  R.  Wainwright, 
George  B.  Wilson, 
William  D.  Winsor, 
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OLE  A  RINGS— FOR  NO  V EMBER  1901  AND  1900. 
ALSO  SINUS  JANUARY  1  1901  AND  1900. 


New  York.... 
Philadelphia 
Pittsburg.... 
Baltimore.... 

Buffalo 

Washington. 

Albany 

Rochester... 

Syracuse 

Sor.nton  ... 
Wilmington. 
Blnghaniton. 

Chester 

Frederick 

Greensburg.. 

Total  Middle 

Boston 

Providence.. 
Hartford  ... 
New  Haven. 
Springfield... 
Woroester... 

Portland 

Pall  River... 

Lowell 

New  Bedford. 
Holvoke 

Total  N.  Bng 

Chicago 

Cincinnati 

Detroit 

Cleveland. 

Milwaukee.... 

Columbus 

Indianapolis . 

Peoria 

Toledo 

Grand  Rapids. 

Davton 

Kvansvllle 

Youngstown  . 
Bprtngtleld.IU 

Lexington 

Akron 

Kalamazoo.... 

Rockford... 

Springfield.. 

Canton  

Jacksonvllle.il 

Qulncy 

Bloomington, 
Jackson,  Mich. 

Tot.  M.  West 

San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles. 

Seattle  

Spokane 

Tacoma 

Helena 

Fargo 

Sioux  Falls. . 
Total  Pacific 

Kansas  City. . 
Minneapolis.. 

Omaha 

8t.  Paul 

Denver 

St.  Joseph 

Des  Moines... 
Davenport,... 
SlonxClty.... 

Topeka  

Wichita. 

Fremont 


Tol.  oth'rW. 

St.  Louts 

New  Orleans.. 

Lonlsvllie 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth... 

Birmingham... 

Macon..   

Little  Rook..  . 

Chattanooga... 

Jacksonville... 
Total  South- 
Total  all.... 

Outside   N.  Y. 


Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John  

Victoria 

Vancouver.... 
Tot.  Canada... 


November. 
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12.704.:iJU 

80,375.896 
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5,743.448 

0,455,4(17 

4,360.168 

1,610,200 

1.447,006 

761,820 
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7.188.883.815 

:  91,501.843 
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30.0i4.185 

81.077,900 
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10,879,882 

7,048,693 

5.358,078 

4.400,576 

1.961.970 

8,341.875 

2,831,812 

2,535,500 

8,015,760 

1,681.628 
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1,683.289 
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17  888,482 
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5.M7.297 
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681612 


290,020.488 
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1900.        P.Ot 


% 
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400. 1U2. 
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10.926, 

12,250, 

10.642, 

5.196, 

4,303, 

8,660, 

1,895, 

1.488 

809, 

1,840, 

0.435,104, 

014,023, 
28,640, 
9.640, 
6,622, 
7,987, 
6.800, 
6,217, 
4,715, 
2.849, 
2.710, 
1,485, 


418 
85 
177 
314 

02l 
36 
-0 
441 
024 
153 
828 
100 
994 
12) 
475 


683 

185 
600 
,488 
314 
049 
,970 
,860 
232 
890 
691 
046 
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06,313 

86,694 

47,120 

88,62*,, 

22.499, 

15,948, 

10,617, 
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4.800, 

1,860, 
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1.005, 

8,188, 
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1.805 
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578, 
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60.005 

26,085 

83,811 

18,798 

15,990 
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108,724847518 


85,612,035.509 


814,315, 
684,584, 
115.044 
70,466, 
88,780, 
37,050, 
89,316, 
43,853, 


1,741,803 


,040 

220 
337 
58V 
719 
810 
,038 
180 

,848 


54,170,258,054 

6,686,070,274 

205,867,700 

116,850,623 

69,306,601 

08,072.005 

60,218,679 

61.212,820 

30.517.287 

24,874,193 

20.004.084 

14.758,180 


P.Ot. 


+60-0 

fl*-8 

-  -274 

■■111 

--10-5 

--104 

-10-7 

--10-4 

+7-1 

+81-8 

+06 

-7-8 

-31 

fl8-4 

-4-9M5 

Hll-3 


6,843,046,724 

6,100.770,509 

781,157,050 

889,448,007 

615,135,010 

272,407,084 

248.887,700 

147,091,623 

07,083,040 

100,178,652 

57.303,828 

58,552,793 

47,038,483 

15,738,701 

81,216,540 

80,070.707 

81,688,260 

18,503,687 

11,061.804 

14,113,807 

13.040,421 

6,930.208 

10,748,703 

10,118,905 

6,058.675 


9,088,802,882 

030,148,809 

107,008,015 

05,750,010 

112,018,045 

120,417,390 

01,487,398 

48.740.78u 

38,087,304 

16,435,081* 

7485,684 

1,642,318,703 

693,050,992 

520,088,474 

289,476,231 

824,383.803 

198,760,032 

191,325,805 

63,813,845 

43,108,634 

51,479,080 

85,001,301 

23,880,240 

0,888,185 


2.364,776,612 


1,524 

488 

885 

143 

178 

228 

160 

188 

86 

08 

7l 

58. 

83, 

46 

80 

31 

24 

18, 

11 


962.778 
559,897 
800,977 
,808,600 
776,653 
161,606 
398,312 
853.290 
,978.088 
,730,752 
,780,240 
664,450 
200,087 
060.638 
500.812 
460,000 
409,72- 
040,996 
692.84  2 


CLEARINGS— WEEK  ENDING   NOV.  JO 

ALSO  SAME  WEEK  1900,  1899,  1898. 


1901. 


3.708.977,003 
77.123,1-0,840 
30,430.112,046 


667 
406 
00 
70 
80 
34 
80, 
42, 
1,443 


630,492 
371,267 
087.487 
380.414 
419,009 
693,570 
185,040 
478,171 


844.039 


+100 
+14-6 
+651 
+14-8 
+80-1 
+9-3 
+1*8 
+11-8 
+106 
+14-4 
+480 

+17-7 

+80-5 

4-5-1 

+5-2 

+13-8 
--13*2 
16*8 
--128 
--468 
+0-4 
+181 

+11-6 

+S4'2 

+0-5 

+0-2 

+18-4 

+15-9 

-80-8 

+13-8 

+8  0 

+13-9 

+80 

—0*0 

+0-6 

+126 

+61-6 

+8-4 

+0-8 

+248 

+14-4 

+291 

+  13-4 

+41-0 

+17-0 

+88-0 

+21-3 

-(-10-7 

+120 

+68 

+6-8 

-20 

+»•! 

+19-3 


i^~  Table  Clearings  by  Telegraph  on  page  1  1 ;» I  . 


Week  ending  November  80. 

ClearUuj$  at  — 

1001. 

1900. 

• 

1,100,860,31  r, 

00  087.811 

28.828  01* 

80.888.588 

4.847  684 

2,084  98* 

2.881.077 

8.100  42-- 

1.071,776 

884  289 

703  239 

412  200 

281.021 

240,983 

Not  include 

Not  Include 

1824  027.007 

116  817  871 

6  240.800 

1,800*46 

1.808,008 

1,812.670 

1.117,480 

1,002.107 

985,414 

442.857 

541,3 18 

810,14) 

1001. 

P.  Cent. 

+18-0 

+8-4 

+166 

-10-0 

-f-18-i' 

+20-8 

3-63-7 

— 11"* 

-7-0 

+78-2 

+25-7 

—30-1 

-4-0-0 

+60-4 

d  In  tot 

d  In  tot 

1809. 

1898. 

New  York 

1 

1.382,843,838 

03.194  684 

88  660.008 

18  703.706 

6  180  00' 

8.683,688 

4.717.847 

1,081.811 

90O.S77 

1,165,952 

884.128 

888,100 

888  680 

805.401 

541  634 

706,024 

t 

1.089,130  017 

88.563,804 

95.371.97i 

18.981.408 

4.487  430 

B.207  542 

8  404,063 

9.067  414 

9W5  806 

1,000.884 

71*062 

833.400 

280  088 

300,000 

al. 

al. 

1.001,138.114 
86.816,618 
80.710  018 

83.000  774 

•  261.580 

3  870  898 

8.198  310 

1.   23.410 

1,838.007 

Wilmington 

808  952 

Chester 

'ireensburg 

Wheeling.  W.  Va... 

360  000 

Total  Middle 

1.407.011.060 

100.728,888 

0.009,100 

8.169,886 

1.440.182 

1.373,808 

1.896,988 

1,227,040 

840,870 

400,940 

331.808 

818.418 

+18  0 

-6-7 

-2-8 

+13-0 

+19-8 

-8*0 

+16-0 

+16-5 

-12-J 

+18-9 

-88-7 

+44*0 

-4*0 
+18-7 
+17-4 
+09-0 
+10-7 

+8'0 
+60-1 
+20-0 
+20-8 
+18*4 
+84-3 

+1-0 

+3-1 
+57-0 
+10*4 

—7*1 
+10-0 
+10*1 
+45-8 

-4-4*8 
+16-4 
+30*1 
+50-6 
+45-6 
+14*6 
d  In  tot 

1,134.047.040 

114  558.701 

6.770.8:>O 

2416,19. 

1,074,888 

1.241.882 

1,101,084 

1.092,234 

1,185.889 

477.149 

889.469 

813.644 

1.143.003.086 
180701.800 

8.777.400 

2  401.540 

1,857.105 

1.600  080 

1.640.180 

1,843.667 

910  032 

708  188 

616485 

Total  New  Bng... 

126,204.110 

146.080.870 

16.030.060 

18.076,378 

12.046,884 

6.872,811 

7,000,000 

4.018,738 

8  620.058 

2,010  915 

1.834  169 

1,016,471 

871,188 

411,933 

431  408 

406,658 

468  000 

406,730 

466,891 

803,081 

877.071 

148,006 

278,882 

840.876 

140,024 

84.480 

813,884,278 
88.036,298 
8.864,700 
8,808,178 
3,402.638 
8.170.470 
1.108.881 
1.068.006 
544,111 

131.820.780 

122.188.101 

18,017.700 

7.120.718 

10,000.00 

5,408,332 

4  008,800 

3,101.106 

8.108680 

1  702.948 

985.09! 

997,321 

868.103 

260.850 

301.320 

437.053 

432.000 

810,486 

812211 

251.414 

240,865 

105,828 

171,945 

171,287 

130,013 

Not  lnolude 

130.829,601 

110.078.800 

18.007.050 

0  077.829 

0.100.187 

6.354.397 

5.090  800 

2.035.866 

1,514.849 

1.703  717 

1,018,810 

936,122 

954  104 

245.895 

880.631 

444.974 

323.70'J 

333,490 

254.641 

267.814 

234.011 

130,890 

al. 

137  828  1«0 
196.007.103 

13.410  700 

7.447.643 

8,183.644 
5.543  351 

Indianapolis 

4,680,400 
2.861,131 
1.808.870 

1.660.878 

1.084.831 

033  028 

761.801 

816.713 
341.838 
488.080 

3C0  800 

310.138 

170  058 

Springfield,  Ohio... 

184  364 
880.088 

Jacksonville,  111.... 

Tot.Mld.W«tt'n. 

176  060.064 

21  303  017 

8  016.304 
8,135  388 
2,288  231 
2,154  506 
1,087,631 
1,001,581 
508.888 

+21-6 

+6-0 
+88-6 

+8*1 
+48*8 
+47-5 

+7*8 

+0'7 

171.866  888 

90.882107 

3  155  815 

1.9.0635 
1.016  008 
2.045.005 
1,260.576 
976.781 

170  603  631 

18  887  871 

8.782  040 

8,301.710 

1,040  880 
1,600.000 

1,800,068 

844  056 

-4*3 

848.084 

488,939             548030 

—10-8 
+48-6 

441,810 
188  901 

68U.060 

933,698 

158.490 

128461 

38  831,477 
16.768910 
16.788  583 

0.016.830 
6.588.068 
3  780  878 

4,803  077 

1,580.476 

784.503 

1,876.086 

1,007,766 

653,550 

164,710 

709  432 

84.217.826 

14,160.360 

17,400  168 

6,763  785 

4.840.183 

3  842  888 

3,423.018 

1,421,073 

6*7,776 

1,318,118 

800,848 

503  047 

188,466 

788.728 

+18*6 
+18*4 

-4-8 

+4-4 
+16-4 

—8*0 
+87-5 
+11*8 
+13-6 

+4-7 
+83-4 

+0-9 
+28*2 

—4*0 

+8-0 
+87-0 
—14*7 

-8-3 
—18*1 
+30*6 
-80-4 

82,71*  030 

11.840,638 

13  801  816 

4  057.444 

4  050.114 

8.471.618 

30  807  676 
18,484  888 

18,688.889 

7.918.077 

9t.  Paul 

6  016.888 

3  413  084 

2  014.058          2,002  830 

1,120,0061         1,350  000 

818.894 !            943,337 

989.494             004,976 

456  6711            660.818 

4T3.856 
78.817 

404.877 

108.004 

Colorado  Springs... 

Tot.  other  Wast.. 

SO.480,479 

48  000  481 

13  884.354 
6  578  883 
8.858,800 
6.101.001 
4,050  507 
8616.708 
8,888832 
2,180  083 
1,808  276 

85.006  301 
80.468.207 
18.874  060 
7,160  192 
4,712,000 
4.720  581 
6.618,766 
8.784  909 
4  010  785 
8001140 
1.176  780 

40  378  888 
88.107  333 
18  003  102 
7. 951. US 
8,030  760 
4  090.440 
8.603  448 

48  714  561 
34.043.733 

13  538  101 
7.280.078 

4  606.150 

4.600  093 

3.691.041 

+86-8          8.080  030 

8  383  080 

-16-6 
+4*6 
+10*8 
-0-4 
-84*0 
+81-3 
+790 
+30*0 
—14-0 

2  974  3091         8  019  123 

1.728  013          1,738.632 

1.318  916 

1,118,791 

692  801 

605  464 

1,034  012 

1  241.017 

Norfolk 

1.139  890           1.144  0*2 

1.280.098           1,093  830 

682.040             406,821 

1,961,741             704,066 

1,250,000             015,186 

688  000             077,000 

001.006             688  600 

1.809.783 

647.770 

480.806 

Fort  Worth 

867  078 

000  408              D62  830 
01 0,030 !            687.000 

Little  Rook 

+41*8              488.  63              450  038 

801.483 
868  480 

847,887 
191.109 

850  tO  673 

1.806.819  439 

080  093  004 

13  875  504 

+186, 
+  84-2 
+10*6 
+18-2 

830  404                304,383 
101  889             807  690 

Total  Southern... 
Total  all 

04.680.062 
8,093.744,004 

76,647  0*8 
1,4141  083  101 

82  803  VSO 

1  018  000.707 

010  868  083 

16.865  988 

outside  N.  York- 

606.000,920 
16  150  874 

-t-0-2 
-4-9-3, 

601.040  104 
14  029  448 

11.040.120          0.682  887 
4  588  017           2  803,878 

+28*8          0  008  601;       10  134  807 
+61-3          8  880.166          3  204  334 

Halifax 

1743  824           I.68O.OOO1       -4-14-8           1.50J  IH>0           1,107.833 
757  430             792  281         -44             858.870             786  008 

57l"454              088.438        -170              673  283              601190 

686  405              607  180        +11*4              451,020              750.510 

768  600             837  848       -lO'il            850,507|            663.866 

1.073.016 

Not  Include  d  In  tot 

al. 

Total  Canada  

85,724  4"8 

80  507  |«0 

4-1--0 

8g«*UH-<3        83  008  540 
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I  »a  pages  1213  to  1216  will  be  found  extended  ex- 
tracts from  the  annual  report  to  Congress  of  the 
Secretary  of  the  Treasury,  Mr.  Lyman  J.  Gige. 


THE    FINANCIAL    SITUATION. 

Among  the  occurrences  of  the  week  have  been  the 
opening  on  Monday  of  the  first  session  of  the  Fifty- 
seventh  Congress  and  the  delivery  to  the  Senate  and 
House  on  Wednesday  of  President  Koosevelt's  mes- 
sage. The  reading  of  the  message  was  listened  to  with 
marked  attention  and  was  in  many  particulars  a  sur- 
prise. It  had  been  reported  with  apparent  confidence 
and  an  air  of  absolute  knowledge  that  some  of  the 
recommendations  would  be  quite  radical.  Oa  the  con- 
trary, the  meseage  was  widely  praised  as  a  literary  effort, 
as  a  clear,  able  and  forceful  discussion  of  the  affairs 
which  the  President  is  expected  to  bring  to  the  atten- 
tion of  Congress,  and  for  the  general  conservatism  of  the 
recommendations.  The  first  business  to  be  attempted 
will  most  likely  be  a  bill  which  was  introduced  by 
Senator  Lodge,  the  first  section  of  which  provides  a 
tariff  for  goods  going  into  the  Philippines;  the  second 
section,  a  tariff  on  goods  coming  into  the  United 
States  from  the  Philippines;  the  third  section  enacts 
that  until  otherwise  ordered  the  laws  of  the  United 
States  shall  not  be  in  force  in  the  Philippines  except 
as  ordered  by  the  Philippine  Commissioners,  and  the 
fourth  section  that  all  duties  collected  in  the  Philip 
pine  Islands  shall  be  paid  into  the  Pnilippine  Treas- 
ury. This  Act  covers,  we  assume,  the  program  in- 
tended to  meet  the  new  conditions  imposed  by  the 
Supreme  Court  decisions  handed  down  this  week. 


A  disclosure  that  proved  to  be  somewhat  unexpected 
was  the  withdrawal  on  Monday  of  over  two  million  dol- 
lars gold  for  export.     We  say  unexpected  because  the 
drop  in  sterling  exchange  which  began  two  weeks  ago 
had  been  so  rapid  and  decided  that  the  public  banished 
the  thought  of  any  immediate  recurrence  of  such  an 
outtow.   The  large  money-lenders  were  apparently  also 
caught  unawares,  for  there  was  quite  a  flurry  in  that 
market,  the  call  rate  rising  on  that  day  to  6  per  cent 
and  the  Stock  Exchange  being  a  good  deal  disturbed. 
The  next  morning,  however,  brought  a  more  settled 
state  of  affairs,  bank  officers  expressing  the  opinion 
that  continued  ease   of   money  was  an  assured  fact. 
We  suppose  the  confidence  thus  announced  as  being 
felt    in    the    future  of    money  as  well   as  at  pres- 
ent was  due   to  the  expectation  of  a   large  return 
flow  of  currency  to  New    York  from  the  interior. 
If    we  are  to   have  a  constant    recurrence  of  gold 
exports,  the  receipts  from  the  interior  would  have  to 
be  large  to  cover  that  movement  and  the  drain  into 
the  Sub-Treasury,  which  must  be  a  weekly  occurrence, 
although  Secretary  Gage   has  by  using  every  device 
been  able  to  net  a  decrease  in  November  of  the  cur- 
rency so  held.     The  result  is   that  the  cash  in  Sub- 
Treasuries  declined  during  the  month  ending  the  first 
of  December  $8,237,329.     But  that  has  only  been  ac 
complished  by  buying  during  November  all  the  bonds 
that  were  presented  under  the  offer  to  purchase  (cost- 
ing, principal  and  interest,  $14,662,676)  and  also  by 
increasing  the  deposits  in  national  bank   depositories 
$2,056,441.     It  is  a  further  noteworthy  fact  that  since 
August  1,  to  aid  in  keeping  the  money  market  undis- 
turbed by  the  Government  movements  of  currency, 
tiie  Secretary  has  added  to  the  Treasury  cash   in  the 
depository  banks  $10,935,543.     It  is  also  a  fact  that 


Luis  wuek  tne  withdrawals  from  banks  into  the  Sub- 
Treasury  have  been  large.  About  $3,000,000  was  so 
transferred  In  taking  up  bonds  to  decrease  bank  note 
circulation. 


There  haB  been  a  decided  advance  in  cotton  this 
week  and  also  a  considerable  rise  in  wheat.  The 
movement  in  wheat  has  been  due,  in  some  measure  at 
least,  to  recent  substantial  changes  in  conditions 
affecting  the  value  of  that  product,  tnough  the  specu- 
lative spirit  is  rampant  and  affects  all  kinds  of  produce 
as  well  as  grains.  One  new  cause  for  the  current  ad- 
vance in  wheat  has  been  unfavorable  dry-weather  re- 
ports from  a  considerable  portion  of  the  winter- wheat 
belt.  Of  course  it  would  increase  the  call  for  the  1901 
crop  and  add  to  its  value  if,  because  of  a  poor  yield 
next  year  in  our  winter-wheat  districts,  it  was  needed 
to  help  feed  the  world  a  month  or  two  longer  than 
usual.  Another  cause  for  the  advance  was  higher 
prices  reported  in  the  English  markets,  and  from 
Berlin,  and  a  good  demand  for  export  added  to  a 
smaller  movement  from  the  Northwest.  As  a  result 
of  these  influences  December  wheat  has  risen  above 
83  cents,  and  the  market  is  still  quite  buoyant. 

Cotton  is  also  advancing.  The  Agricultural  Depart- 
ment issued  a  report  late  Tuesday  giving  the  probable 
cotton  production  of  the  United  States  the  current 
year  at  9,674,000  bales,  of  the  average  net  weight  of 
468'2  lbs.  per  bale,  which  would  be  equal  to  9,245,000 
bales  of  last  year's  average  weights.  If  these  figures 
are  to  be  credited,  the  crop  is  smaller  than  any  of 
the  estimates  heretofore  put  out,  and  will  command 
a  higher  price  than  has  lately  ruled,  for  the  world's 
yield  of  cotton  would  in  that  case  furnish  a  scant 
supply  to  meet  the  world's  wants  for  current  consump- 
tion. Indeed,  according  to  Mr.  Ellison's  estimates, 
which  we  published  in  our  issue  of  October  26,  pages 
877  878,  the  probable  aggregate  of  the  new  crops  in 
all  producing  countries  would  fall  about  one  million 
bales  short  of  meeting  his  figures  of  mill  require- 
ments. Consequently  it  is  no  surprise  that  prices 
should  have  advanced  this  week,  especially  as  the  De- 
partment estimates  the  last  two  years  have  come  very 
close  to  the  actual  output.  We  can,  however,  hardly 
help  questioning  the  accuracy  of  the  result.  The  es- 
timate is  certainly  smaller  than  our  idea  of  the  crop, 
gathered  more  from  following  its  development  pretty 
closely,  as  we  always  do,  than  from  data  secured  now. 
It  should  be  said,  however,  that  Mr.  Hyde,  Statistician 
of  the  Agricultural  Department,  seems  to  have  been 
very  diligent  in  his  investigation.  We  give  in  our 
cotton  department  a  pretty  full  indication  of  his 
methods,  processes  and  conclusions.  What  authority 
he  has  for  taking  468  pounds  as  the  average  weight  of 
bales  we  do  not  understand.  No  such  result  has  be- 
come manifest  thus  far  through  the  marketing  of  the 
crop. 

Eiilroad  earnings  and  bank  clearings  still  continue 
to  bear  testimony  to  the  activity  of  industrial  affairs. 
We  print  on  another  page  our  compilations  of  clearings 
for  the  month  of  November,  and  they  show  an  increase 
over  the  same  month  last  year  of  12£  per  cent.  This 
is  not  so  large  a  ratio  of  gain  as  for  the  months  pre- 
ceding, but  in  these  preceding  months  we  were  com- 
paring with  decreased  totals,  while  in  November  we 
are  comparing  with  an  increase  of  10*7  per  cent  last  year. 
Stock  Exchange  speculation  can  not  be  claimed  to  have 
affected  results  materially,  for  the  sales  on  the  New  York 
Stock  Exchange  in   November  1901  aggregated  only 
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18,314,962  shares,  as  against  22,565,330  shares  in  No 
vember  1900,  though  in  the  market  value  of  the  sales 
there  was  a  fairly  close  approach,  the  total  for  this 
year  being  1,459  million  dollars  against  1,477  million 
dollars  last  year.  As  a  matter  of  fact,  outside  of  New 
York  the  ratio  of  improvement  in  clearings  is  larger 
than  with  this  city  included,  the  gain  on  that  basis 
being  14-1  per  cent.  We  get  a  better  idea  of  the  ex 
pansion  which  is  in  progress  by  carrying  the  compari- 
sons two  or  three  years  further  back.  Thus,  while  the 
aggregate  for  the  present  year  is  9,854  millions,  against 
8,759  millions  in  1900,  in  1899  the  total  was  only  7,909 
millions,  in  1898  the  amount  was  but  0,478  millions, 
and  in  1897  no  more  than  5,386  millions.  Hence  in 
the  four  years  there  has  been  an  addition  of  over  80 
per  cent.  Outside  of  New  York  the  expansion  is 
hardly  less  marked,  the  amount  for  1901  at  3,486  mil- 
lions comparing  with  3,055  millions  in  1900,  with  2,956 
millions  in  1899,  with  2,505  millions  in  1898  and  with 
2,264  millions  in  1897. 

Equally  gratifying  is  the  story  told  by  the  returns 
of  railroad  earnings.  We  shall  publish  next  week  our 
review  of  the  results  for  November.  A  preliminary 
statement  for  that  month,  which  we  have  prepared 
this  week,  comprising  49  roads,  records  an  increase  of 
11*27  per  cent.  As  in  the  case  of  the  bank  clearings, 
this  follows  continuous  improvement  in  all  the  years 
immediately  preceding.  The  increase  last  year  was 
not  particularly  striking,  the  gain  then  having  been 
only  a  little  over  2  per  cent,  but  in  November  1899 
the  improvement  amounted  to  10*48  per  cent,  in  1898 
to  4-58  per  cent  and  in  1897  to  20*79  per  cent.  The 
gains  come  from  all  parts  of  the  country — from  the 
Northwest,  the  Southwest,  the  Middle  West,  the 
North,  the  South. 

The  statement  of  the  Pennsylvania  Railroad  also 
again  affords  evidence  of  the  industrial  activity  pre- 
vailing. This  statement  is  for  the  month  of  October, 
and  shows  both  gross  and  net  earnings.  The  Penn- 
sylvania traverses  the  great  iron  and  coal  districts, 
and  hence  is  sharing  in  the  extraordinary  prosperity 
which  those  two  trades  are  enjoyiDg.  The  increases  in 
earnings,  therefore,  keep  rolling  up  month  after 
month.  For  the  lines  east  of  Pittsburg  and  Erie  the 
statement  indicates  a  gain  of  $932,700  in  gross  and  of 
$478,300  in  net,  and  on  the  lines  west  of  Pittsburg  an 
increase  of  $797,600  in  gross  and  of  $284,400  in  net, 
making  the  improvement  on  the  combined  lines 
$1,730,300  in  gross  and  $762,700  in  net— all 
for  a  single  month  and  without  counting  (as 
we  have  previously  pointed  out)  the  various  roads  con- 
trolled but  separately  operated,  like  the  Philadelphia 
Wilmington  &  Baltimore,  the  Northern  Central,  etc. 
The  present  improvement  follows  $726,000  increase 
in  gross  and  $437,900  increase  in  net  on  the  combined 
lines  in  the  same  month  last  year.  The  following 
furnishes  a  six-year  comparison  for  the  lines  east  of 
Pittsburg — the  only  portion  of  the  system  for  which 
we  have  the  data  for  such  a  comparison. 


Linib  Bast  of 
PiTTBBune. 

October. 
Gross  earnings... 
Operat'g  expenses 

Net  earnings.. 

Jan.  1  to  Oct.  31. 
Gross  earnings. . . . 
Operat'g  expenses 

Net  earnings.. 


1901. 

1900. 

1899. 

1896. 

1897. 

$ 

8.661,278 
6,133.278 

• 
7,718,676 
4,678,87*' 

$ 

6.976,278 
4,139,178 

t 

6.001,778 
8,757,178 

• 

5.196.778 
8,820,878 

3,618.000 

77.419,484 
49,887.877 

8,039,700 

(10,970.481 
16,819,477 

2,537,100 

69,487,784 
41,899,277 

8,844,600 

54.040,684 

17,088.877 

2,176,900 

52.78S.284 
36,878.477 

27,631,607 

23,161.007 

17,5U,'.07 

16,972,207 

16,906,807 

1896. 


6.696.878 
3  539,278 

2,057,600 


51,657,848 
36,888,585 


14,769.313 


An  event  of  the  week  was  the  opening  on  Monday, 
with  elaborate  and  appropriate  ceremonies,  of  the 
South  Carolina  Inter  State  and  West  Indian  Exposi- 
tion at  Charleston.  In  its  way  thia  Exposition  prom- 
ises to  be  as  fruitful  of  good  results  as  was  the  Pan- 
American  Exposition  at  Buffalo.  It  will  serve  to 
direct  attention  to  the  wonderful  resources  of  the 
South,  to  the  marvelous  progress  which  this  sec- 
tion of  the  country  has  made  in  recent  years,  and  to 
the  still  greater  progress  which  is  in  store 
for  it  in  the  future.  It  will  also  serve, 
we  are  sure,  to  promote  intercourse  with  neigh- 
boring countries,  and  particularly  with  the  West 
Indies,  which  is  one  of  the  objects  of  the  Exposition. 
The  Spanish-American  war  has  imposed  new  responsi- 
bilities upon  the  United  States  with  reference  to  these 
West  India  Islands,  and  everything  that  is  likely  to 
prove  to  the  mutual  advantage  of  those  islands  and 
of  the  United  States  deserves  to  be  in  every  way  en- 
couraged. As  Mr.  Depew  so  well  said  in  his  eloquent 
and  felicitous  speech,  "  mystery  and  distance  have  so 
fired  our  imagination  and  filled  our  minds  that  we 
have  neglected  the  opportunities  at  our  doors. 
Oar  trade  with  the  West  India  Islands  has 
received  little  encouragement."  Charleston  and  the 
State  of  South  Carolina  are  well  situated  for  pro- 
moting commerce  with  these  islands.  The  people  of 
the  State,  too,  are  energetic  and  far-sighted,  and 
they  will  see  to  it  that  nothing  is  left  undone  to  fur- 
ther this  end.  From  the  newspaper  accounts  it  ap- 
pears that  the  Exposition,  though  not  yet  quite  com- 
plete, promises  to  be  a  very  creditable  affair.  It  will 
probably  have  a  great  many  visitors.  To  some  of  these 
the  exhibit  of  the  South's  resources  will,  we  imagine, 
prove  a  revelation.  The  effect  cannot  but  be  bene- 
ficial in  securing  the  further  development  of  South 
Carolina  and  the  whole  South,  and  obviously  anything 
which  operates  to  advance  the  prosperity  of  that  pait 
of  the  country  is  greatly  to  the  benefit  of  the  whole 
United  States. 


There  was  no  change  in  official  rates  of  discount  by 
any  of  the  European  banks  this  week,  and  open  mar- 
ket rates  indicate  an  easy  tone  at  the  principal  cen- 
tres. One  incident  of  the  week  was  the  failure  on 
Thursday  of  the  Dresden  Savings  &  Loan  Bank,  which 
has  a  capital  of  1,000,000  marks  and  deposits  of 
7,000,000  marks. 


The  statement  of  the  New  York  Associated  Banks 
last  weekshowed  again  of  $7,106,200  in  loans,  contrary 
to  general  expectation,  a  decrease  in  this  item  having 
been  looked  for.  The  net  gain  in  cash  was  $855,400, 
or  only  a  very  little  greater  than  that  indicated  by 
our  preliminary  estimate.  Deposits  were  increased 
$7,711,000  and  the  surplus  reserve  was  reduced  by 
$1,072,350,  to  $13,414,575.  The  statement  of  this 
week  will  doubtless  be  affected  by  the  payment  into 
the  Sub- Treasury  by  the  banks  of  about  $2,500,000, 
due  to  the  intended  retirement  by  some  of  the  banks 
throughout  the  country  of  circulation  aggregating 
this  amount.  The  bonds  securing  the  notes  will, 
when  the  lawful  money  has  been  substituted  therefor, 
be  withdrawn  probably  for  sale  to  the  Treasury. 
Those  banks  in  the  interior  which  have  thus  made 
prevision  for  retiring  their  notes,  instead  of  directly 
forwarding  to  the  Treasury  the  lawful  money  re 
quired  to  replace  the  bonded  security,  drew  upon 
their  balances  with  their  New  York  correspondents 
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who  were  directed  to  pay  the  money  into  the  Sub- 
Treasury,  thus  accounting  for  the  concentration  of 
such  payments  at  this  centre.  The  noteworthy  feature 
of  these  payments  is  that  nearly  the  whole  of  the 
month's  limit,  under  the  law,  of  retirements  of  circu- 
lating notes  was  made  on  the  first  business  day  of  the 
month. 

On  Tuesday  $2,417,273  20  gold  was  shipped  to 
Europe,  $506,228  44  by  Baring,  Magoun  &  Co.,  $1,658,- 
089  78  by  the  National  City  Bank  and  $252,954  98  by 
G.  Amsinck  &  Co.  This  makes  a  total  of  $50,324,- 
902  46  sent  to  Europe  since  the  beginning  of  the  year. 
Payments  for  unmatured  bonds  at  the  New  York  Sub- 
Treasury  during  the  week  were  $1,060,578  03,  mak- 
ing $58,083,168  85  since  April  2. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Stock  Exchange  during  the  week  at  6 
per  cent  and  at  3£  per  cent,  averaging  about  4£  per 
cent.  On  Monday  loans  were  at  6  per  cent  and  at  3f 
per  cent,  with  the  bulk  of  the  business  at  i\  per  cent. 
On  Tuesday  transactions  were  at  5  per  cent  and  at  3| 
per  cent,  with  the  majority  at  4£  per  cent.  On 
Wednesday  loans  were  at  4f  per  cent  and  at  4  per 
cent,  with  the  bulk  of  the  business  at  4^  per  cent.  On 
Thursday  transactions  were  at  5  per  cent  and  at  4  per 
cent,  with  the  majority  at  4£  per  cent.  On  Friday  loans 
were  at  5  per  cent  and  at  4£  per  cent,  with  the  bulk  of 
the  business  at  4f  per  cent.  Banks  and  trust  com- 
panies have  loaned  at  4$  per  cent  as  the  mini- 
mum. There  is  only  a  moderate  inquiry  for  time 
money,  commission-house  borrowers  generally  re- 
lying upon  call  loans;  the  offerings  are  liberal 
at  4  per  cent  for  sixty  to  ninety  days,  4£  per 
cent  for  four  months  and  4£@4£  per  cent  for  five 
to  six  months  on  good  mixed  Stock  Exchange 
security.  The  market  for  commercial  paper  is  dull, 
with  very  little  business  in  the  city,  merchants  gener- 
ally seeking  accommodation  at  their  banks  instead  of 
selling  paper  through  brokers.  Sales  of  moderate 
amounts  are  made  to  Eastern  banks  at  44@5  per  cent 
for  sixty  to  ninety- day  endorsed  bills  receivable,  4|@5 
per  cent  for  prime  and  5@5|  per  cent  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3£  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  2£@3  per  cent. 
According  to  our  special  cable  from  London  the 
Bank  of  England  lost  £21,861  bullion  during  the 
week  and  held  £35,348,416  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  the  export  of  £50,000  to  Austria  and  to  re- 
ceipts of  £28,000  net  from  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  quite  strong  on 
Saturday  and  on  Monday,  influenced  by  a  demand  to 
remit  in  settlement  of  maturing  obligations.  On 
Tuesday  the  tone  was  weak,  reflecting  the  offerings  of 
bills  drawn  against  the  $2,417,273  20  gold,  which  was 
shipped  to  Europe  on  that  day,  and  the  market  was 
also  affected  by  a  lighter  inquiry,  the  urgent  demand 
having  been  satisfied  by  the  gold  exports.  On  Wednes- 
day the  tone  grew  firmer  by  reason  of  a  renewal  of  the 
inquiry,  and  it  was  steady  to  strong  until  Friday,  when 
it  became  weak,  influenced  by  higher  rates  for  money. 


The  offerings  of  commercial  bills  have  been  moderately 
large.  There  was  an  impression  among  dealers  in 
these  bills,  based  upon  advices  from  their  correspond- 
ents in  the  South,  that  the  withholding  of  cotton  for 
higher  prices  would  become  more  general  now  that  the 
Government  estimate  has  placed  the  probable  yield 
somewhat  below  the  amount  of  production  calculated 
by  the  cotton  organizations.  The  Assay  Office  paid 
$1,275,262  61  for  domestic  bullion.  Gold  received  at 
the  Custom  Ilouse  during  the  week  $171,578. 

Nominal  rates  for  exchange  are  4  85  for  sixty- day 
ani  4  88@4  88£  for  sight.  The  market  was  active  and 
strong  on  Saturday  of  last  week,  when  there  was  an  ad- 
vance in  rates  for  actual  business  compared  with 
those  on  the  previous  day  of  three  eighths  of  a  cent 
for  long,  to  4  84f®4  84J,  and  of  one  eighth  of  a  cent 
for  short  and  for  cables,  to  4  87|@4  88  for  the  former 
and  to  4  88g @4  88£  for  the  latter.  The  tone  was 
strong  again  on  Monday,  especially  for  short,  which 
rose  one- eighth  of  a  cent,  to  4  87£@4  88;  long  was 
unchanged  and  cables  were  one  eighth  of  a  cent 
lower.  On  Tuesday  the  market  was  weak  all  around, 
in  consequence  of  the  offerings  of  bills  against  gold 
shipments  and  also  because  of  a  lighter  demand,  and 
long  and  short  fell  three- eighths  of  a  cent,  to  4  84|@ 
4  84£  for  the  former  and  to  4  87^@4  87f-  for  the  lat- 
ter, while  cables  were  one-  quarter  of  a  cent  lower,  at 
4  88@4  88^.  On  Wednesday  the  tone  was  firmer  for 
short,  which  advanced  one- eighth  of  a  cent,  to  4  87|@ 
4  87£;  long  and  cables  were  unchanged.  On  Thurs- 
day the  market  was  firm  for  long  at  an  advance  of 
one-eighth  of  a  cent,  to  4  84|@4  84f;  short  was  steady 
at  unaltered  quotations,  and  cables  were  easy  at  a  de- 
cline of  one-eighth  jof  a  cent,  to  4  878L@4  88^.  The 
tone  was  weak  on  Friday,  when  long  and  cables  fell 
one- eighth  of  a  cent  and  short  one- quarter  of  a  cent. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOBBIGH  EXCHANGE. 


Brown  Bros.... 

Baring, 

Magoun  &  Co. 
Sank  British 

No.  Amerlct,. 

Sank  of 
Montreal. 

Canadian  Bank 
of  Commerce. 
Heldelbach,  Iok 

elhelmer  k  Co 

tiasardFreres... 

leronanti'  Bk. 
of  Canada 


( 60  days 
\  Sight... 

(60  day* 

}81ght... 

(60  day • 
JSlght... 

( 60  day i 

(Sight-. 

(SOdayt 
J  Sight..., 

( 60  days, 

{Sight.... 
(60  dayi. 
I  Sight,... 

(60  day*. 

(Sight..., 


Fbi„ 

Nov    89. 

MON., 

Dec.  a. 

TtTHSL, 
Dec.  8. 

--5 

88* 

4  85 
4  88* 

85 

88* 

485 
4  88 

85 
89* 

85 
88* 

486 
488 

85 
68* 

85 
88* 

485 
488 

86 
88 

86 
88 

486 
488 

86 
88 

86 
88 

4  86 
4  88* 

86 
98* 

86 
88* 

485 

4  88* 

85 
88* 

86 
88* 

4t5 
488 

86 
88 

85 

88 

WKD., 

Dec   4. 


Thttb., 
Dec.  5. 


85 

88* 

86 

t8* 

85 

88* 

36 

88 

86 

68 

66 

88* 

&5 
88* 
85 
88 


86 
88* 

85 
fc8* 
85 
88* 

85 
88 
86 
88 
86 
88* 

86 
88* 
85 
88 


FBI., 
Dec.  6. 


85 

88* 

86 

E8* 

86 

88* 

86 

88 

86 

88 

86 

88* 

86 

88* 

86 

88 


The  market  closed  at  4  84±@4  84$  for  long,  4  &7g  & 
4  87f  for  short  and  4  87f @4  88  for  cables.  Com- 
mercial on  banks  4  83£@4  84  and  documents  for  pay- 
ment 4  83@4  84±.  Cotton  for  payment  4  83@4  83±, 
cotton  for  acceptance  4  83f @4  84  and  grain  for 
payment  4  84@4  84±. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  December  fl,  1901. 


Osrranoy. 
Sold 


Total  gold  and  legal  tenders. 


Rtcuved  6v 
N.  T.  Bank*. 


47,094,000 
1.747,000 


18.841,000 


Shirred  bv 
N.  T.  Bank*. 


S4.927.000 

929.000 


» 6,858,000 


Wit  Interior 
Movement. 


Gain,  t2.167.000 
Gain.       818,000 


Gain.  ti,9S5.000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  December  6, 1901. 


Banks  Interior  movement,  as  above 
Sub-Treasury  oper.  and  gold  exports 


Total  gold  and  legal  tenders. 


mts 
Bank*. 


18,841,000 
22,300.000 


181.141000 


Out  Of 
Banki. 


15,866.000 
87,800.000 


t33.656.OO0 


lift  Chang*  in 
Bank  RolAinee. 


Gain.  12.985,000 
Loss     6,500.006 


Loss.  12.516. oo« 
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The  following  table  Indicates  the  amount  oi  Dulllot, 
in  the  principal  European  banks. 


December  0.  1901. 

December  6,  1909. 

3*nk  •/ 

Sold. 

aUver. 

1 01*1. 

Bold. 

Stiver. 

Totai 

% 

X 

X 

M 

4 

1 

86.8«N41fl 

86  848.416 

81.303.186 

81.808,185 

franc* 

98,808  971 

44.000.769 

148.809.740 

98.972,164 

44,404.996 

187  377.149 

Uerniau?  V 

31i.200.000 

16.588  000 

48,788.000 

86.714,000 

18,761,000 

40,476  001 

Russia 

68  190.000 

6.038,000 

74,838.000 

79.988.000 

6,901.000 

79,18S,00( 

Aus.-Hun«'y  + 

46,891,000 

11,078,000 

•6,969,000   88,340,000 

9,864.000 

48,204 .00C 

Spain 

14,008.000 

17.176.000 

81  184  000 

13.908  000 

16,860,000 

80.268  0OC 

Italy 

10.934.000 

9  046.900 

17,980,900 

16.447.000 

1,786.000 

17.189.00C 

Netherlands 

6,741,500 

6.133  100 

11  874,600 

4,877.000 

5,645.000 

10,e92,QOC 

Nat.  Balw'm  ' 

8  038.000 

1,619  000 

4.667,000 
423.843,666 

8,813.000 
89H.956  279 

1,406.000 

4,919. 00C 

ToLthls  weak 

(18.668  887 

104574769 

398,583,274 

Tot.  prev.  w'k 

il7.tS0.980 

103880833 

4tl.190.818  899,881.986 

99.850.8001 898,678,885 

*  The  division  (between  gold  and  silver)  given  In  our  table  of  ooln 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  1h  it 
claimed  t  o  be  accurate,  as  those  banks  make  no  distinction  in  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
belle?  e  the  division  we  make  Is  a  olose  approximation. 

t  The  Austro-H  unitarian  Bank  Statement  Is  now  lisued  In  Kronen  and  lie 
cer  Instead  of  Oniden  and  Kreutter.  'Die  reduction  of  the  former  currency  to 
sterling  £  was  by  considering  the  Oulden  to  have  the  value  of  60  cents.  Ai 
the  Krone  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
Loudon,  in  order  to  reduce  Kronen  to  £,  has  altered  the  basis  of  conversion  by 
dividing  the  amount  of  Kronen  by  24  Instead  of  20. 


SECRETARY  GAGE  ON  OUR  CURRENCY 
ARRANGEMENTS. 

It  is  always  a  pleasure  to  take  up  one  of  Secretary 
Gage's  addresses  or  reports.  His  name  is  the  synomyn 
of  sound  money.  He  became  a  member  of  President 
McKinley's  first  Cabinet  at  a  time  when  a  man  of 
character  and  pronounced  opinions  on  currency  ques- 
tions was  needed  to  steady  the  public  mind  and  afford 
assurance  that  the  stability  of  our  money  standard 
would  be  a  foremost  object  of  the  Administration's 
policy.  As  soon  as  the  announcement  of  his  appoint- 
ment was  made,  a  sense  of  security  pervaded  financial 
circles.  And  although  the  monetary  legislation 
desired  was  deferred  longer  than  had  been  an- 
ticipated, the  continuance  of  Secretary  Gage  in 
the  Administration  was  accepted  as  a  pledge 
that  the  needed  laws  would  be  passed;  and  in  due 
time  they  were.  "We  mention  these  facts  because, 
although  currency  affairs  are  now  in  a  far  more  set- 
tled state,  there  is  much  left  to  be  done  in  that  direc- 
tion; and  because  the  reappointment  by  President 
Roosevelt  of  Secretary  Gage  has  been  taken  as  a  re 
newed  assurance  that  further  progress  will  be  made 
by  the  completion  of  the  work  which  under  President 
McKinley's  Administration  was  bo  materially  ad- 
vanced. 

We  say  there  remains  much  yet  to  be  done  to 
correct  the  defects  in  our  monetary  arrangements. 
Of  all  nations  in  the  world  there  is  not  one  of  any 
considerable  pretensions  to  intelligence  that  has  in 
force  currency  systems  so  unresponsive  and,  indeed, 
so  antagonistic  to  financial  and  commercial  move- 
ments as  ours.  The  one  idea  of  safety,  to  the  exclu- 
sion of  every  other  needful  function,  seems  to  have 
possessed  and  moved  the  public  mind  when  they  were 
devised.  The  Sub-Treasury  system  Is  a  glaring  illus- 
tration; during  recent  weeks  and,  jindeed,  months, 
while  our  money  markets  have  been  developing 
a  more  and  more  strained  condition,  the  Gov- 
ernment surplus  revenue  has  been  taking  cur- 
rency continuously  out  of  bank  reserves,  and,  under 
the  action  of  an  inflexible  statute,  the  money  has  been 
locked  up  in  Government  vaults  regardless  of  conse- 
quences, getting  out  only  as  bonds  could  be  bought. 
A  second  manifest  example  has  been  the  effort  of  the 


banks  to  make  good  their  loss  after  being  tnus  arbi- 
trarily depleted;  for  they  have  been  required  by  the 
law  under  which  they  were  organized  to  engage  in  the 
ordinary  struggle  of  drawing  upon  others  or  decreasing 
credits  to  replenish  their  impaired  reserves.  Still  an- 
other case  in  point  is  our  currency  devioe,  which,  as 
it  now  stands,  has  no  expansive  power  and,  indeed, 
no  contracting  power;  it  is  as  fixed  in  volume,  so  far 
as  being  incapable  of  affording  any  relief  in  case 
of  a  monetary  strain,  as  if  a  statutory  limit 
had  been  placed  to  it ;  a  kind  of  currency,  as 
Secretary  Gage  expresses  it,  "devised  for  fair 
weather,  not  for  storms" — a  dead  failure  whenever  a 
crisis  occurs. 

No  doubt  exists  as  to  the  fact  that  our  bank-note 
system  provides  a  safe  currency — a  quality  which 
naturally  enough  was  uppermost  in  thought  at  the 
time  it  was  devised;  but  in  these  days  it  has  become 
desirable  to  remember  that  it  might  be  made  quite  as 
safe  without  sacrificing  freedom  to  conform  to  trade 
movements.  No  doubt  also  a  reserve  is  a  source  of 
safety  to  the  bank  and  to  commerce  and  is  needful; 
but  it  might  be  carried  by  a  central  institution  or  in 
some  manner  that  would  not  require  on  the  occasion 
of  every  monetary  strain  the  calling  in  of  loans  or  a 
contest  between  banks  to  repair  the  loss  at  the  ex- 
pense of  the  merchants  to  whom  the  banks  have 
loaned  their  credit  or  of  other  banks  similarly 
situated.  No  doubt  also  the  Government  money 
is  safe  in  Goverment  vaults;  but  it  could  be 
made  equally  safe  in  bank  vaults  and  not  be 
withdrawn  from  commerce  at  all.  These  are  truths 
which  Secretary  Gage  has  heretofore  often  brought 
to  the  attention  of  Congress,  and  has  urged  elsewhere 
in  public  addresses.  On  the  present  occasion,  how- 
ever, the  portion  of  his  report  which  has  to  do  specific- 
ally with  monetary  affairs  relates  mainly  to  banking 
and  to  Government  revenue.  His  estimate  of  the  re- 
ceipts and  disbursements  for  the  fiscal  year  ending: 
with  June  30  1902  indicates  a  total  surplus  of  $100,- 
000,000;  and  if  the  revenue  laws  should  remain  un- 
changed and  the  appropriations  should  show  no  in- 
crease for  the  year  ending  with  June  30  1903,  the  sur- 
plus would  be  $124,000,000.  Such  a  surplus  forebode* 
an  active  contest  between  the  money  market  and  the 
Sub-Treasury;  it  is,  too,  a  condition  highly  inciting  to 
large  expenditures,  and  it  will  be  a  brave  Congress  if, 
having  such  an  opportunity  within  easy  reach,  it  with- 
stands the  temptation. 

That  it  is  possible  to  use  up  all  this  surplus  hardly 
needs  to  be  shown.  The  extreme  capacity  of  a  legis- 
lative body  for  spending  money  has  never  yet  been 
reached.  At  the  same  time  we  think  our  people  will 
be  surprised  to  know  that  no  recent  Congress  has- 
shown  the  freedom  in  the  use  of  the  public  revenue  it 
had  the  opportunity  and  pretext  for  doing.  It  is  well 
known  that  each  of  the  various  departments  of  the 
Government  is  required  by  law  to  make  up  estimates 
of  its  possible  needs  as  a  preliminary  to  Congressional 
action.  According  to  the  estimates  so  made  on  this 
occasion,  if  Congressional  appropriations  should  be  in 
accord  with  them,  the  above-mentioned  surplus  of 
$124,000,000  for  the^fiscal  year  ending  June  30  1903 
would  be  reduced  to  $23,000,000.  Secretary  Gage  gives 
an  interesting  compilation  containing  the  annual  fig- 
ures for  ten  years  of  three  items— (1)  the  preliminary 
estimates  like  the  one  just  referred  to,  (2)  the  year's 
appropriations,  and  (3)  the  year's  expenditures. 
We  have  added  up  the  annual  totals  and  averaged 
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them — omittiijg,  of  course  the  eleventh  year — 
and  find  that  for  the  ten  years  the  average  prelimi- 
nary estimates  have  been  $461,208,977,  the  year's  ap- 
propriations $445,488,925  and  the  year's  expenditures 
$421,629,737.  That  is  certainly  quite  an  interesting 
result,  and  proves  that  there  have  been  frugal,  thrifty 
men  always  in  Congress,  as  well  as  spendthrifts,  and 
that  the  outcome  has  been  at  least  far  short  of  what 
was  brewing  in  the  mind  of  Congress  at  the  moment, 
and  short  of  what  the  appropriations  might  have 
been. 

The  subject  of  tax  reduction,  with  such  a  surplus 
to  deal  with,  is  a  primary  consideration,  and  will  no 
doubt  receive  the  early  attention  of  Congress.  Mr. 
Gage  is  conservative,  and,  like  all  conservative  men, 
has  a  horror  of  a  deficit.  That  is  wise.  He  thinks, 
however,  it  would  be  within  conservative  limits  to  re- 
duce the  revenue  $50,000,000.  At  first  sight  it  cer- 
tainly looks  as  if  that  proposal  was  less  than  ought  to 
be  ventured.  Mr.  Gage's  similar  suggestion  last  year 
was  even  lower  than  the  amount  Congress  supposed  it 
had  cut  down  revenue  by  its  tax  reduction,  and  yet 
the  surplus  as  now  appears  is  likely  to  be  over  $100, 
000,000.  It  is  to  be  said  in  explanation  that  two  bills 
carrying  heavy  appropriations  failed  a  year  ago, 
one  of  which  at  least  was  supposed  to  have 
a  pretty  sure  prospect  of  being  enacted,  and 
both  it  was  believed  were  in  favor  with  the 
Administration.  Consequently  an  estimate  of  rev 
enue  reduction  to  be  entirely  safe  ought  proba- 
bly to  have  included  among  the  prospective  appro- 
priations one  if  not  both  of  the  measures  referred  to. 
Besides  that,  Mr.  Gage  always  includes  the  requirement 
for  the  sinking  fund,  an  obligation  which — though  ob- 
served for  long  years  has  recently  been  disregarded — is 
as  obligatory  as  any  appropriation  while  the  law  remains 
unchanged.  The  Secretary  also  calls  attention  in 
this  year's  report  to  several  incidentals  which  may  re 
quire  money;  for  instance  (1),  refunds  on  account  of 
internal  revenue  taxes;  (2)  interest  due  States  on  ac- 
count of  money  borrowed  for  the  equipment  and  sup- 
port of  Federal  volunteers  during  the  Civil  War, 
Pennsylvania  having  already  established  in  the  Court 
of  Claims  a  claim  of  over  $700,000  on  that  account; 
and  (3)  the  findings  which  the  Spanish  War  Claims 
Commission  may  give  against  the  Government.  To 
these  may  be  now  added  the  refund — under  the  de 
cisions  of  the  Supreme  Court  handed  down  this  week 
— of  Customs  dues  paid  by  shippers  of  goods  to  the 
Philippines,  etc.  Still,  notwithstanding  these  items, 
we  feel  that  the  revenue  should  receive  more  severe 
cutting  than  the  Secretary  proposes.  Of  course  as  the 
law  stands  Mr.  Gage  in  his  estimate  must  allow  for 
the  sinking  fund.  Congress,  however,  in  making  ap- 
propriations, will  not  regard  that  obligation. 

We  have  already  referred  to  the  limit  in  volume 
which  attaches  to  the  bank-note  currency  growing 
out  of  the  fact  that  changes  in  the  amount  afloat  are 
practically  limited  by  the  market  price  of  United 
States  bonds.  The  reason  for  this  is  that  the  banker 
is  shut  in  to  the  motive  which  the  price  of  bonds 
affords  for  action  in  increasing  or  decreasing  bank 
notes.  Mr.  Gage  brings  out  the  situation  on  this  point 
clearly  by  stating  that  the  tables  prepared  by  the  Gov- 
ernment Actuary  show  that  to  a  national  bank  with 
bonds  ruling  at  present  prices  and  doing  business  in  a 
locality  where  the  rate  of  interest  is  4  per  cent,  an  ad- 
vantage equal  to  only  seventy  hundredths  of  one  per 
cent  per  annum  can  be  secured  on  note  issuing,  while 


in  a  6  per  cent  locality  the  profit  is  only  hf  ty-one  hun- 
dredths and  in  an  8  per  cent  locality  it  is  only  thirty- 
one  huncredths.  We  thus  reach  an  invariable  rule 
that  prevails  in  the  case  of  our  bond-secured  currency 
— that  the  higher  the  rate  the  less  the  profit,  and  the 
lower  the  rate  the  greater  the  profit.  That  being 
established,  it  follows  in  case  of  a  crisis  when  money 
goes  very  high,  when  the  volume  of  notes  ought  to 
increase  so  as  to  relieve  the  strain,  the  tendency 
would  be  for  the  volume  to  decrease ,  and  so  Increase 
the  strain;  and  when  the  rates  for  money  are  very  low 
and  the  money  market  is  congested,  the  tendency 
would  be  towards  larger  issues — that  is,  to  make 
money  more  congested.  Bat  this  is  not  the  only  em- 
barrassment the  present  situation  entails.  Another  is 
that  United  States  bonds  are  getting  scarce;  it  will 
soon  be  impossible  to  obtain  them  for  currency  pur- 
poses in  any  considerable  amount.  In  other  words, 
the  expansion  of  the  volume  of  the  bank-note  cur- 
rency has  probably  reached  its  limit. 

To  illustrate  the  working  of  a  bond-secured  cur- 
rency— its  untimely  and  unnatural  expansion  and  con- 
traction— it  will  be  of  interest  to  note  what  has  taken 
place  and  what  is  now  taking  place  in  the  matter  of 
the  increase  and  decrease  under  the  existing  bank- 
note system.  When  the  latest  changes  were  made  In 
the  national  law  it  will  be  remembered  that  every 
amendment  tended  towards  expansion.  That  is  to 
say,  the  amount  of  notes  issued  on  the  bonds  was 
increased  from  90  per  cent  to  the  par  of  the  bond;  be- 
sides that,  the  refunding  bonds  were  2  per  cents 
issued  at  par,  so  that  it  became  very  profitable  to  take 
out  notes.  The  plan  worked  to  a  charm.  Bank  note 
currency  increased  from  $204,900,000  February  13 
1900  to  $236,000,000  April  26,  to  $283,948,163  Sept. 
5,  and  to  $328,845,067  September  30  1901.  At  this 
latest  date  (Sept.  30  1901)  the  maximum  figure  was 
reached.  The  foregoing  includes  a  period  when  no 
such  large  increase  was  legitimate  or  needed.  It  acted 
only  as  a  stimulant  to  speculation  and  to  congest  the 
money  market. 

Now,  however,  bonds  have  risen  in  price  until  it  Is 
more  profitable  to  sell  them  than  to  use  them  for 
note  purposes.  Hence,  notwithstanding  money  is 
higher  and  great  stringency  has  been  feared,  bank 
notes  are  on  the  decrease.  Daring  November  the  de- 
crease was  $1,986,428,  and  since  December  began  the 
decrease  has  been  much  more  rapid.  Indeed,  it  is 
stated  that  this  week  the  whole  amount  allowed  by 
the  law  to  be  withdrawn  in  a  month  ($3,000,000) 
has  been  already  arranged  for — that  is,  the  legal 
tenders  have  been  deposited  and  the  bonds  taken 
up.  In  the  light  of  such  conditions,  it  seems 
to  us  the  extreme  of  unwisdom  for  Congress  to 
hesitate  in  giving  the  country  an  automatic  cur- 
rency system.  We  are  the  most  democratic  peo- 
ple in  the  world  and  sticklers  for  freedom.  Yet 
we  allow  our  commerce  to  be  fettered,  our  enterprises 
to  be  balked,  our  ventures  to  be  hazarded  by  a  system 
absolutely  and  wholly  unrelated  to  commerce,  out  of 
touch  with  the  world's  money  markets.  In  other 
words,  we  put  our  business  affairs  in  bondage  to  a 
note  system  that  has  not  a  single  function  that  such  a 
device  ought  to  possess,  except  that  the  note  is 
safe. 

Under  these  circumstances  the  conclusion  seems  to 
be  unavoidable  that  a  modification  in  the  character  of 
the  paper  circulation  in  the  United  States  has  become 
well  nigh  imperative. 
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7  HE  PRESIDENTS  MESS  A  QE. 

Foreign  comment  upon  the  Message  is  unusually 
notable  this  year,  for  two  reasons  :  Foreign  countries 
have  now  recognized  the  United  States  as  a  Dation 
and  begun  to  watch  it  with  keen  interest;  next,  for 
eign  observers  find  the  document  not  just  what  they 
expected,  and,  unless  secretly  jealous  of  this  country, 
are  agreeably  surprieed.  A  similar  pleasant  disap 
pointment  has  been  somewhat  felt  here  this  week,  be- 
cause, while  Mr.  Roosevelt  has  been  a  most  striking 
personality  and  greatly  before  the  country,  there  has 
been  a  little  aniiely  lest  he  might  be  (to  use  a  word  of 
his  own)  too  "strenuous."  But  he  has  happily  dis- 
pelled such  a  feeling.  His  message  is  long  and  strong, 
dealing  with  an  unusual  number  of  topics;  it  is  com- 
posed with  directness  and  vigor,  and  does  not  lack  in 
substance  and  firmness.  It  is  characteristic  of  the 
man,  quite  unlike  what  Mr.  McKinley  would  have 
written,  and  may  fairly  be  called  rather  unique  in  its 
class.  No  Ameiican  to-day  is  more  alive  and  alert 
than  Theodore  Roosevelt;  but  in  his  first  public  utter- 
ance as  President  he  shows  a  self- repression  and  a  con- 
servatism quite  unwonted  and  due  to  the  sense  of  new 
responsibility. 

His  tribute  to  Mr.  McKinley,  like  that  of  Mr.  Hay, 
is  outside  the  strict  official  programme,  but  is  justi- 
fied by  the  rare  occasion,  is  equal  to  its  demands,  and 
finds  response  in  all  hearts.  There  ia  a  growing  feel- 
ing that  a  line  must  somehow  be  drawn  between  lib- 
erty and  license,  and  Congress  will  probably  adopt 
the  first  suggestion  of  the  message  by  trying  to  find 
a  practicable  method  of  excluding  anarchists  and 
deporting  the  worst  of  those  now  here.  The 
pronounced  anarchist  is  against  all  government, 
and  his  only  proper  place  is  outsida  of  human 
society. 

Agiin — or,  rather,  still — the  country  has  a  condi- 
tion to  deal  with,  not  a  theory.  Any  general  (*.  e., 
sweeping)  tariff  change  would  indeed  be  unwise  at 
the  present  time  or  at  any  time.  Economic  stability 
and  continuity  are  prime  requisites  for  prosperity; 
and  their  opposites — doubt,  uncertainty  and  appre- 
hension— are  always  to  be  avoided.  So  far  the  Presi- 
dent is  pithy  and  sound;  but  it  is  possible  to  heartily 
accept  "the  principle"  of  reciprocity  without  doing 
anything  to  carry  it  into  practice,  and  a  reciprocity  so 
strictly  "the  handmaid  of  protection"  that  the  latter 
concedes  nothing  to  it  may  be  more  than  a  barren 
ideality.  To  admit  that  "there  is  general  acquiescence 
in  our  present  tariff  system  as  a  national  policy"  is 
not  to  admit  that  the  country  is  content  to  retain  it 
unmodified.  It  was  not  expected  that  the  message 
would  propose  specific  changes,  and  its  language  is 
properly  cautious;  yet  some  will  regret  that  it  did  not 
lay  more  stress  upon  the  country's  pressing  need  of 
larger  outlets  and  the  fact  that  no  "open  door"  can 
be  made  to  swing  in  only  one  direction. 

The  newest  matter  in  the  message  relates  to  for- 
estry [and  irrigation,  and  has  unusual  authority  from 
exceptional  personal  knowledge.  The  plea  for  con- 
servation of  forests  and  the  creation  of  preserves  is 
strong,  wise  and  timely.  The  statement  that  utilizing 
the  water  now  wasted  could  enable  the  Western  half 
of  the  country  to  support  a  greater  population  than 
the  whole  country  now  has  sounds  startling,  yet  it 
may  be  well-founded.  This  part  of  the  document 
abounds  with  specific  mention  of  what  should  and 
should  not  be  done  in  respect  to  water  rights,  and 


there  is  a  vigorous  argument  for  a  comprehensive 
national  undertaking  of  irrigation.  The  prospect  of 
another  line  of  expansion  in  public  work  is  one  from 
which  we  shrink  at  first;  yet  the  President's  argument 
for  comprehensive  instead  of  isolated  action  and  the 
stress  he  lays  on  the  importance  of  the  subject  are 
really  weighty.  At  the  very  least,  it  is  all  very 
suggestive. 

It  was  inevitable  that  he  should  speak  strongly  for 
both  army  and  navy,  and  it  is  noticeable  that  he  dis- 
criminates, declaring  that  the  former  is  large  enough 
for  the  present,  but  that  the  latter  must  be  increased 
if  we  are  to  retain  the  international  position  already 
won.  Here  he  must  be  admitted  to  speak  with  au 
thority,  as  both  observer  and  participant,  and  events 
do  sustain  him.  He  vigorously  indorses  the  Isthmian 
canal,  and  this  has  already  become  manifest  destiny. 
What  he  considers  the  need  of  Cuba  is  a  better  modus 
vivendi  through  commercial  measures  (another  term 
for  reciprocity),  and  as  for  the  Philippines,  he  would 
have  the  opportunities  for  industrial  development 
there  utilized  promptly  by  carefully-granted  fran- 
chises. Here  again  he  clearly  presents  the  logic  of 
the  situation. 

Great  interest  attached  in  advance  to  his  utterances 
about  trusts,  for  something  on  that  subject  was  com- 
pelled by  the  anti-trust  agitation.  This  has  gone  be- 
yond non-reason  and  unreason,  and  has  even  taken 
some  characteristics  of  mania.  It  has  mainly  been 
created  by  newspapers  that  want  sensational  matter, 
actual  or  would-be  legislators  who  court  popularity, 
and  party  leaders  who  must  have  rallying  cries  and 
"  Issues;"  still,  it  must  be  dealt  with.  Beavers  com- 
bine in  a  colony,  ants  in  a  anthill;  mankind  began  to 
iacorporate  when  one  savage  first  got  a  second  one  to 
help  him  move  a  heavy  log;  the  law  and  necessity  of 
combination  run  through  all  life.  "Why  should  a  cor- 
poration be  hated  as  soulless  and  denounced  as  an 
octopus  ?  Why  should  it  be  assumed  in  every  case 
that  the  intent  and  effect  of  combination  and  consoli- 
dation is  to  raise  prices  ?  It  is  not  natural  that  this 
should  be  so,  and  experience  proves  that  it  is  not  so. 
It  is  not  true  that  consolidation  necessarily  destroys 
competition;  moreover,  there  is  a  frequent  competi- 
tion— such  as  once  carried  passengers  between  New 
York  and  Boston  for  fifty  cents  and  up  to  this  day 
has  occasional  outbreaks  of  warring  rate  reductions — 
which  is  hurtful  to  all. 

The  President's  defense  of  wealth  is  sound.  So  is 
his  recognition  of  the  substantial  service  of  captains 
of  industry.  He  justly  states  the  close  relation  be- 
tween great  aggregations  of  capital  and  our  present 
position  in  the  international  contest  for  commercial 
supremacy.  Disaster,  he  truly  says,  spreads  down- 
ward from  the  top ;  in  the  long  run  all  stand  or  fall 
together;  the  times  when  capital  is  timid  and  idle  are 
the  "hard"  times  when  workers  go  as  best  they  can 
without  work  and  wages.  He  does  not  mention  the 
old  fable,  but  the  quarrel  between  belly  and  members 
is  handed  down  from  generation  to  generation,  and 
the  demagogue  is  always  with  us. 

The  anti- trust  case  presents  incidental  injuries,  cer- 
tainly; for  instance,  the  commercial  travelers  whom 
great  combinations  make  unnecessary  have  a  griev- 
ance, but  so  had  the  canals,  the  inns,  the  stages  and 
all  tributary  industries,  in  George  Stephenson's  time. 
The  department  store  takes  in  as  employes  some  who 
used  to  be  "independent"  and  possibly  happy  as  small 
retailers,  and  there  has  been  an   "anti"  attempt  in 
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Chicago  to  prohibit  the  sale  of  more  than  two  or  three 
kinds  of  goods  under  one  roof.  It  is  always  thus. 
Progress  unsettles,  compels  readjustments  and  makes 
temporary  grievances;  but  no  human  power,  and 
especially  none  expressed  in  statute,  can  prevent.  As 
we  grow,  we  muBt  re-clothe  ourselves.  Statutes,  how- 
ever positive  and  drastic  in  penalty,  are  as  futile 
against  natural  currents  in  human  affairs  as  they 
would  be  against  the  tides  of  the  ocean.  They  are 
emotional;  they  flatter  the  unthinking  and  serve  the 
demagogue;  but  they  do  harm  by  creating  an  uneasy 
feeling. 

The  President  sees  this  clearly,  and  by  implication 
says  it,  and  fortunately  his  position  gives  him  hearing 
and  influence.  When  he  says  also  that  combination 
and  concentration  are  rightfully  subject  to  reasonable 
supervision  and  control,  hejmakes  ajsafe  general  state. 
ment  which  nobody  can  deny.  State  and  country 
already  exercise  an  unquestionable  right  of  control — 
over  common  carriers,  for  instance,  in  return  for  what 
has  been  given  them;  but  when  we  attempt  to  define 
reasonable  limits  and  devise  methods  we  put  out  to 
sea.  Certainly  great  corporations  ought  to  work  in 
harmony  with  our  institutions,  as  the  President  says; 
yet  it  is  merit  rather  than  fault  that  he  offers  no  spe- 
cific measures  to  ensure  such  working,  for  the  ones 
who  have  nostrums  always  ready  are  the  quacks.  II  e 
lays  chief  stress  on  publicity,  and  none  will  dis- 
sent from  the  general  proposition.  Corporations 
engaged  in  inter-State  commerce  (he  says)  should 
be  regulated  if  they  are  found  to  be  working 
a  public  injury.  Aside  from  the  question  of  jurisdic- 
tion in  Congress,  this  might  be  said,  on  moral  grounds 
of  all  corporations;  but  when  we  speak  of  inter-State 
commerce  (a  thing  not  yet  fully  defined  as  a  matter  of 
law),  we  should  note  that  every  business,  corporate  or 
individual,  which  goes  beyond  small  retailing,  is  prac- 
tically such  commerce,  for  it  buys  and  sells  beyond  its 
own  State.  Some  national  supervisory  power  over 
corporations  doing  an  inter-State  business  should  be 
held,  says  the  President,  "without  interfering  with 
the  power  of  the  States  in  the  matter/'  This  seems 
to  have  a  knot:  For  instance,  Federal  Eupervision  of 
insurance  is  a  mooted  topic.  Waiwng  the  question 
whether  insurance  is  "commerce,"  a  difficulty  there  is 
that  the  States  would  not  let  go  of  their  own  corpora- 
tions, and  the  President  seems  to  suggest  that  they 
need  not  be  asked  to. 

The  subject  is  remitted  to  Congress,  with  others. 
It  is  a  large  one,  and  not  to  be  speedily  disposed  of. 
Yet  all  may  wisely  remember  that  the  trust  problem 
is  subject  to  the  higher  law  which  extends  over  all, 
and  that  the  problem  has  in  itself  more  power  of  re- 
straint and  self- regulation  than  appears  on  the  sur- 
face. The  anti-trust  people  who  are  really  sincere, 
and  not  merely  demagogic,  are  largely  frightened  by 
their  own  imaginations. 

On  the  whole,  this  remarkable  document  is  too 
weighty  and  comprehensive  to  be  fairly  dealt  with  in 
an  article  of  tolerable  length.  Ic  appeals  with  un- 
usual force  to  the  wisdom  and  statesmanship  in  Con- 
gress, and  we  will  hope  that  the  challenge  will  not  go 
without  response.  At  least  we  have  a  document  of 
unusual  dignity,  American  in  the  best  sense,  strik- 
ingly wanting  in  the  customary  perfunctoriness,  evi- 
dently expressing  things  the  writer  wished  to  say 
rather  than  in  obedience  to  custom,  and  therefore  a 
paper  which  has  won  the  distinction  of  being  actually 
read. 


PROPRIETY  OF  EXTENDING    NEW   YORK 
CITY  DEBT  LIMIT. 

We  are  glad  to  see  that  Controller- elect  Edward  M. 
Grout  has  sounded  a  note  of  warning  with  reference 
to  the  rather  free  suggestions  which  are  constantly 
being  made  for  increaalng  the  debt  limit  of  this  city. 
In  an  interview  published  in  the  "New  York  Times" 
on  Monday  of  this  week,  Mr.  Grout  is  quoted  as  say- 
ing: "  I  should  regard  it  as  no  serious  impediment  for 
the  new  administration  if  it  be  true  that  the  improve- 
ments now  under  way  or  provided  for  are  such  as  to  pre- 
vent new  and  additional  ones  of  an  extensive  nature 
during  the  next  two  years.  With  the  rapid  transit 
tunnel  and  its  extension  to  Brooklyn,  the  two  new 
bridges  over  the  East  River,  besides  the  one  now 
building,  a  new  bridge  over  the  Harlem,  one  over 
Newtown  Creek,  the  Hall  of  Records,  the  sites  for 
the  fifty  or  more  Carnegie  libraries,  the  Pablic 
Library  Building,  the  Atlantic  Avenue  improvement, 
the  many  absolutely  necessary  new  school  houses,  a 
normal  expenditure  for  street  openings,  gradings, 
pavings,  sewers  and  repaving,  and  the  large  list  of 
minor  enterprises,  all  of  which  are  now  reckoned  in 
computing  the  city's  debt  and  present  debt-incurring 
capacity,  New  York  has  already  under  way  about  as 
much  as  any  city  ought  to  be  doing  at  any  one  time." 

In  this  we  think  Mr.  Grout  is  sound  in  his  conclu- 
sions as  well  as  sound  in  his  premises,  and  shows  an  in- 
timate acquaintance  with  the  city's  financial  affairs, 
such  as  is  very  desirable  in  the  highest  financial 
official  of  the  city's  administration.  It  is  refreshing, 
too,  to  find  an  official  who  will  be  in  position  to  exer- 
cise so  much  influence  in  the  new  administration,  by 
reason  of  his  position,  lay  proper  stress  upon  the  need 
for  guarding  against  excessive  outlays  and  the  too 
ready  incurrence  of  new  debt.  The  tendency  of  the 
times  is  all  in  the  other  direction.  The  great  pros- 
perity which  the  country  is  enjoying  fosters  habits  of 
extravagance  and  a  disposition  to  pay  little  heed  to 
future  consequences.  Labor  finds  itself  fully  em- 
ployed at  better  wages  than  ever  before,  manufacturer 
and  producer  are  netting  large  profits,  aud  capitalist 
and  moneyed  men  all  see  their  investments  steadily 
rising  in  value.  Every  one  is  hence  feeling  happy, 
money  is  being  spent  freely,  and  the  burdens  of 
taxation,  even  when  they  are  onerous,  are  borne 
complacently  and  with  comparative  ease.  This 
cheerful  situation,  however,  cannot  be  expected 
to  continue  always.  Experience  teaches  that  after 
the  advancing  tide  has  reached  its  flood,  there  will 
come  an  ebbing,  and  when  business  contracts  and 
profits  fall  off,  high  taxes  and  a  growing  volume 
of  debt  will  become  hard  to  bear.  It  behooves  our 
municipalities,  therefore,  to  go  slow — we  are  referring 
in  this  not  only  to  our  own  city  government  but  to  the 
administrative  affairs  of  municipalities  generally,  the 
spirit  of  optimism  being  dominant  nearly  everywhere — 
in  the  matter  of  creating  new  obligations. 

As  far  as  New  York  City  is  concerned,  the  subject 
derives  importance  by  reason  of  the  persistency  with 
which  views  are  advanced  urging  the  removal  of  Con- 
stitutional restraints  with  reference  to  the  isBue  of 
bonds  for  certain  purposes  and  for  certain  classes  of 
works.  It  is  contended  that  the  debt-making  author- 
ity as  it  now  exists  is  too  limited,  and  that  in  order 
to  broaden  the  scope  of  municipal  activities  the  pre- 
vailing Constitutional  restrictions  should  be  modified 
and  in  part  removed,  so  as  to  allow  much  larger  issues 
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of  debt.  It  was  with  the  view  to  combating  thia  no- 
tion as  carrying  with  it  the  possibility  of  mischievous 
results  that  Mr.  Grout  declared  himself  as  above.  It  is 
needless  to  say  that  the  ideas  mentioned  do  not  com- 
mend themselves  to  him — at  least  not  In  their  broad 
aspects,  lie  says  that  for  the  reasons  Bet  out  in  the 
remarks  which  we  have  quoted,  he  is  not  in  favor  of 
taking  out  of  the  city  debt,  by  a  Constitutional 
amendment,  what  the  city  has  spent  for  docks, 
markets,  &c,  and  what  it  is  spending  for  rapid 
transit.  No  greater  temptation  and  opportunity 
for  municipal  extravagance,  he  well  observes,  could 
be  created  than  thus  suddenly  and  at  one  stroke  to 
expand  the  city's  borrowing  capacity  by  a  hundred  or 
more  millions  of  dollars.  "It  is  a  wide  and  dangerous 
way  which  it  is  proposed  thus  to  open,  and  careful  re- 
strictions should  be  imposed." 

We  have  never  been  able  to  get  ourselves  to  look 
with  approval  on  the  proposal  that  the  city's  debt- 
creating  power  should  be  extended.  "We  know  it  is 
sought  to  make  a  distinction  between  city  liabilities 
that  bring  revenue,  such  as  rapid  transit,  waterworks 
and  docks,  and  those  that  do  not,  such  as  parks  and 
driveways.  We  also  know  that  so  excellent  an  official 
as  Comptroller  Coler  is  the  special  champion  of  the 
doctiine  that  income-producing  outlays  should  be  in 
every  way  fostered,  he  having  gone  so  far  this  week 
in  his  speech  before  the  Chamber  of  Commerce  as  to 
declare  (we  are  quoting  from  the  "Mail  and  Ex- 
press") "common  sense  dictates"  that  "improvements 
which  either  are  or  in  time  are  bound  to  become 
sources  of  revenue"  "Bhould  not  be  subject  to  any 
debt  limit."  .For  ourselves  we  cannot  believe  that 
such  a  course  would  be  wise.  On  the  contrary,  we 
are  sure  it  would  be  highly  mischievous  and  fraught 
with  grave  dangers.  It  is  in  precisely  the  class  of 
liabilities  which  is  expected  to  become  income- 
bearing  that  the  lack  of  sufficient  caution  is  most 
likely  to  develop.  Human  nature  is  always  hopeful, 
and  expectations  concerning  the  future  are  almost 
invariably  too  bright.  It  is  to  guaid  against  the 
dangers  of  this  over-sanguine  spirit  and  to  pre- 
vent extravagance  and  inflation  that  debt  limita- 
tions are  imposed.  The  results  counted  upon 
may  be  delayed  or  only  partly  realized,  or  not  realized 
at  all.  To  allow  outlays  of  this  kind  to  be  multiplied 
without  limit — however  promising  or  meritorious 
they  may  appear  to  be — would  be  to  invite  sure 
disaster. 

The  history  of  our  country  furnishes  instances  with- 
out number  of  the  force  and  application  of  this  ad- 
monition. In  the  early  days  the  different  States 
pursued  a  policy  much  like  that  which  our  municipal- 
ities are  now  urged  to  adopt.  That  is,  improvements 
of  all  kinds  were  entered  upon.  There  was  no  inten- 
tion to  be  reckless  or  improvident.  Everyone  thought 
that  the  outlays  would  prove  immensely  profitable, 
but  in  this  everyone  was  mistaken.  What  followed 
the  student  knows,  and  the  layman  may  know  if  he 
will  take  up  an  old  volume  recounting  the  financial 
difficulties  through  which  so  many  of  the  newer  States 
were  obliged  to  pass.  In  those  gloomy  days  the  founda- 
tions were  laid  for  the  debt  limitations,  which  every- 
one admits  are  needed  as  far  as  the  incurring  of  debt 
for  ordinary  purposes  is  concerned,  and  which  are  just 
as  surely  needed  in  the  case  of  outlays  upon  income- 
produciEg  improvements.  And  the  situation  of  a 
municipality  in  that  respect  is  of  course  no  different 
from  that  of  a  State. 


The  truth  is,  there  is  a  point  beyond  which  a  city 
may  not  go,  any  more  than  an  individual.  For  in- 
stance, it  is  very  desirable  to  have  parks,  boulevards, 
handsome  public  buildings,  and  the  like,  but  if  under- 
taking these  things  is  likely  to  impose  an  undue  tax 
on  our  resources,  we  are  obliged  to  forego  them.  la 
one  sense,  all  public  outlays  are  intended  to  be  pro- 
duct ive,  even  if  they  do  not  directly  yield  revenue. 
In  providing  healthier,  better  and  pleaBanter  sur- 
roundings, the  hope  is  always  to  add  to  population 
and  to  assessed  valuations,  thus  broadening  the  base 
upon  which  taxes  are  levied.  The  point  beyond 
which,  according  to  the  teachings  of  experience,  it  iej 
not  safe  to  go  in  the  creation  and  assumption  of  obli- 
gations is  expressed  in  the  debt  limit.  Tnis  limit  ia 
not  low  in  the  case  of  the  municipalities  of  New  York. 
State.  The  Constitution  declares  that  the  total  of  any 
and  all  indebtedness  shall  not  exceed  10  per  cent  of 
the  assessed  value  of  real  estate,  but  water  debt  may 
be  created  outside  the  limit.  There  are  many  States 
which  restrict  municipalities  to  a  much  smaller  max- 
imum percentage  of  indebtedness.  Tnere  are  very 
few  which  allow  so  large  a  percentage. 

The  financial  position  of  New  York  City  to-day  ia 
not  open  to  question.  The  desire,  however,  should 
be  to  keep  it  so.  Since  the  greater  city  was  formed 
by  the  merger  in  it  of  the  surrounding  municipaltiea 
— that  is  since  January  1  1898  up  to  December  1  1901 
— no  less  than  $111,656,751  63  of  new  bonds  have* 
been  Issued,  not  counting  temporary  loans  or  revenue 
bonds  payable  out  of  the  succeeding  year's  taxes* 
This,  however,  gives  an  exaggerated  idea  of  the  real 
addition  made  to  the  debt  in  the  period  covered,  be- 
cause it  is  offset  by  debt  redemptions  and  contribu- 
tions to  the  sinking  funds.  New  York  City  occupies 
a  unique  position  in  this  latter  respect.  The  yearly 
appropriations  for  redemption  of  the  city  debt  are  on 
an  enoimous  scale.  In  1901  the  amount  so  appro- 
priated and  raised  by  taxation  was  $10,332,173,  in  190O 
the  amount  was  $7,939,073,  in  1899  $12,046,061.  In 
addition  the  yearly  increment  of  the  sinking  funds  fur- 
nishes a  further  amount  available  for  the  same  pur- 
pose. It  thuB  happens  that  waile  the  gross  aggregate 
of  the  debt  of  the  Greater  New  York  for  December  1 
1901  was  $408,347,154  89,  there  were  at  the  same  date 
sinking  fond  assets  to  the  amount  of  $116,879,300  06, 
reducing  the  net  debt  to  only  $291,467,854  83.  The 
net  debt  on  January  1  1898  of  all  the  municipalities 
now  comprised  in  the  Greater  New  York  was  $230,- 
437,022  26.  Thus  the  net  increase  in  the  interval  has 
been  $61,030,832  57,  of  which,  roughly,  12  million 
dollars  net  was  for  water  supply.  This  is  a  large  but 
not  necessarily  an  alarming  figure. 

But  heavy  outlays  will  be  required  in  the  imme- 
diate future.  The  Comptroller  is  now  advertising 
$7,891,000  bonds  for  sale  on  Thursday  of  next  week, 
this  amount  embracing  $2,500,000  of  lUpid  Transit 
bonds.  Including  said  $2,500,000,  $12,000,000  of 
bonds  to  build  the  Rapid  Transit  road  have  been  issued 
thus  far.  As  the  road  will  cost  altogether  $36,500,000, 
there  are  over  twenty-four  millions  still  to  be  issued 
duiing  the  next  two  or  three  years.  The  cost  of  the 
extension  of  the  road  by  means  of  a  tunnel  to  Brook- 
lyn will  require  so  much  more.  Then  there  is,  as 
Mr.  Grout  points  out,  the  money  required  to  finish 
the  new  East  River  Bridge,  and  also  the  money  to 
build  Bridge  No.  3  and  the  Blackwell's  Island  Bridge, 
besides  the  long  list  of  improvements  specified  by  him. 
Obviously,  therefore,  Mr.   Grout   is   iucontrovertibly 
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right  when  he  asserts  that  "New  York  has  already 
under  way  about  as  much  as  any  city  ought  to  be  do- 
ing at  any  one  time/' 

Bat  if  there  were  not  all  these  specific  and  general 
objections  to  enlarging  the  debt  limit,  there  is  one 
other  argument  that  is  absolutely  conclusive  by  itself 
on  that  point.  We  refer  to  the  high  taxes.  In  this 
borough  the  tax  rate  for  the  present  year  is  $23  17  on 
the  $1,000  and  for  the  three  years  since  consolidation 
the  average  has  been  $23  48.  For  the  ten  years  pre- 
viously the  average  was  only  $19  44.  The  difference 
between  these  two  amounts  does  not  indicate  the  full 
extent  of  the  additional  taxes  exacted  from  property 
owners.  It  is  well  known  that  assessed  values  have 
at  the  same  time  been  very  decidedly  increased.  Mr. 
Coler  in  his  speech  this  week  took  pains  to  say  that 
the  assessed  valuation  of  city  property  had  b6en  raised 
so  that  the  Rapid  Transit  contract  could  be  signed. 
It  must  not  be  supposed,  either,  that  Manhattan  Bor- 
ough alone  is  suffering  under  the  increased  burdens. 
In  the  suburbs  the  process  of  adding  to  values  has 
been  carried  to  still  greater  lengths.  Under  such  cir- 
cumstances, to  let  down  the  bars  and  allow  the  city  to 
plan  for  still  further  large  outlays  (as  is  avowedly 
contemplated  by  those  advocating  a  constitutional 
amendment)  would  seem  to  be  a  move  of  doubtful  expe- 
diency. It  will  perhaps  be  urged  that  the  Rapid  Transit 
road  will  provide  a  large  independent  income;  but  that 
is  a  matter  of  the  future,  while  the  debt  incurred  to 
build  it  is  an  immediate,  present  fact.  Mr.  Grout 
makes  some  suggestions  as  to  the  conditions  upon 
which  it  might  ba  safe  to  allow  the  city  to  capitalize 
Income-bearing  property  with  the  view  to  incurring 
debt  beyond  the  10  per  cent  limit.  We  need  not  con- 
sider these  suggestions  upon  the  present  occasion.  Ic 
will  be  time  enough  to  discuss  them  when  the  tax 
rate  has  been  brought  back  to  its  old  figure,  and  when 
it  can  be  seen  to  what  extent  the  expectations  enter- 
tained of  new  revenue  are  likely  to  be  realized. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRU3T  CO'8- 

— The  sales  of  bank  stocks  this  week  aggregate  172  shares, 
of  which  107  shares  were  sold  at  auction  and  65  shares  at  the 
Stock  Exchange.  Transactions  in  trust  company  stocks  reach 
a  total  of  86  shares,  all  sold  at  auction.  In  the  outside  market 
there  has  been  a  strong  demand  for  stock  of  the  National 
Bank  of  North  America,  the  bid  price  advancing  20  points  on 
Monday  to  270  and  15  points  Tuesday  to  285,  with  no  sales; 
on  Thursday  50  shares  were  sold  at  the  Stock  Exchange  at 
285,  the  last  previous  public  sale  having  been  made  in  January 
at  220.  A  sale  of  15  shares  of  North  American  Trust  Co.  stock 
was  made  on  the  "  curb  "  at  265. 

Shares.       Banks— New  York.  Price.  Last  previous  sale. 

15  Commerce,  Nat.  Bank  of 375  Nov.  1901—    385 

10  Fourth  National  Bank. 245  Nov.  1901—    24/Ms 

2  Market  <&  Fulton  Nat.  Bank...    2671*  Aug.  1901—    265 

*15  Ninth  National  BaDk 115  July  1901—      80 

*50  North  America,  Nat ,  Bank  of.    285  Jan.  1901—    220 

20  Produce  Exchange  Bank 162V1621*  Oct.   1901—    165>* 

60  Western  National  Bank t29»a  Oct.   1901—    615>« 

Tkost  Companies—  New  lork. 

71  America,  Trust  uo.  of 279V2831e  Nov.  1901— 276 

15  Bowling  Green  Trust  Co 189%  Nov.  1901— 189^ 

*  Sales  at  the  Stock  Exchange. 

— The  advance  in  the  bid  quotation  of  the  stock  of  the 
National  Bank  of  North  America  in  New  York  to  285  on 
Tuesday  gave  rise  to  rumors  of  attempts  to  buy  the  stock  for 
control.  Officers  of  the  bank  say  they  have  no  knowledge  of 
such  a  movement,  and  also  that  control  of  the  stock  is  closely 
held  by  parties  who  would  not  be  likely  to  sell.  No  transfers 
of  the  stock  have  been  made  for  a  year  at  least.  It  is  sup- 
posed that  the  advance  in  the  quotation  was  chiefly  due  to 
the  improving  condition  of  the  bank. 

—A  report  that  Charles  W.  Morse  had  secured  control  of 
the  Hide  &  Leather  National  Bank  was  emphatically  denied 
by  the  President,  D.  S.  Ramsey,  who  said  that  the  bank  was 


not  for  sale.  It  was  also  reported  that  Mr.  Morse  had  unsuc- 
cessfully attempted  to  secure  control  of  the  National  Shoe  & 
Leather  Bank. 

— A  special  meeting  of  stockholders  of  the  Guaranty  Trust 
Company  was  held  on  Friday  to  vote  upon  a  proposition  "to 
authorize  an  extension  of  the  business  of  the  corporation 
and  to  alter  its  certificate  of  incorporation  so  as  to  include 
therein  a  provision  for  the  transaction  by  the  corporation  of 
its  ordinary  business  by  branch  offiaes  in  Manila,  Philippine 
Islands  and  in  Hong  Kong  and  Shanghai,  respectively."  At 
the  above-noted  meeting  resolutions  authorizing  such  ex- 
tension of  business  were  adopted.  It  is  officially  stated  that 
arrangements  have  already  been  made  through  the  State  De- 
partment and  the  War  Department  for  the  necessary  permis- 
sion to  establish  these  branches.  The  company  at  present  has 
a  foreign  exchange  department  and  a  correspondent  in  Lon- 
don, and  it  is  therefore  fully  prepared  to  carry  into  execu- 
tion its  plan  for  the  extension  of  its  business. 

—The  alterations  to  the  premises  occupied  by  the  Seaboard 
National  Bank,  in  the  Welles  Building,  18  Broadway,  which 
changes  were  made  necessary  by  the  rapidly  expanding  busi- 
ness of  the  institution,  have  been  completed,  and  the  bank 
now  occupies  its  new  qiarters,  consisting  of  the  entire  main 
floor  of  tbe  building.  When  the  Seaboard  was  incorporated 
in  1883  the  office  space  consisted  of  a  single  room  on  the 
southerly  side,  which  is  now  used  as  an  officers'  room ;  the 
hank  moved  to  more  commodious  quarters  three  years  later. 
Tbe  new  premises  which  have  now  been  completed  include 
not  only  the  first  floor  on  the  Broadway  side  but  a  large  wing 
extending  to  Beaver  Street,  the  whole  embracing  a  space  of 
more  than  10,000  square  feet.  The  apartments  are  fitted  up  in 
bronze  and  marbleand  there  is  abroad  corridor  one  huodred  and 
fifty  feet  long  extending  to  the  rear.  Another  corridor,  fifty  feet 
long,  extends  under  a  marble  vaulted  ceiling  to  the  executive 
officers'  rooms,  which  are  finished  in  Italian  marble.  The  bank 
vault  is  of  modern  construction  of  welded  chrome  steel.  The 
outer  door  is  one  foot  thick,  aud  within  are  four  small 
vaults  with  walls  six  inches  thick.  The  safe  is  fitted  with 
time  and  combination  locks  and  electrical  and  other  protec- 
tive devices.  The  public  entrance  to  the  building,  which 
leads  through  the  basement,  extends  directly  under  the 
vault.  The  counters  ia  the  principal  banking  room  are  of 
bronze  and  marble,  and  the  chief  decoration  is  a  piece  of 
sculptured  marble  by  Carl  Bitter.  Perfect  ventilation  is  ob- 
tained through  the  most  modern  appliances,  and  the  heating 
is  by  steam  coils.  The  artificial  light  necessary  is  supplied 
by  about  800  electric  lamps  artistically  arranged  about  the 
ceiling.  There  are,  however,  large  windows  on  Broadway, 
on  Beaver  Street,  and  on  a  court  in  the  rear,  which  latter  is 
lighted  by  a  shaft  extending  to  the  dome. 

The  Seaboard's  officers  are:  S.  G.  Bayne,  President:  S.  G. 
Nelson,  Vice  President;  J.  F.  Thompson,  Cashier,  and  C.  C. 
Thompson,  Assistant  Cashier.  The  directors  are:  S.  G. 
Bayne,  Edward  C.  Bodman,  T.  Wistar  Brown,  Lucius  A. 
Cole,  Francis  V.  Greene,  Edward  V.  Loew,  S.  G.  Nelson, 
Daniel  O'Day,  Franklin  Quinby,  William  A.  Ross  and  Joseph 
Seep.  It  may  be  noted  that  there  has  been  no  change  in  the 
bank's  management  since  its  organization  except  that  which 
was  caused  by  the  death  of  William  A.  Pullman,  its  first 
President,  about  ten  years  ago. 

—The  following  were  elected  directors  of  the  Bank  of  the 
Manhattan  Company  on  Tuesday  :  James  Talcott,  M.  C.  D. 
Borden,  John  S.  Kennedy,  Henry  McHarg,  John  Sloane, 
Stephen  Baker,  Hugh  D.  Auchincloss,  Frederick  G.  Bourne, 
R.  N.  Paterson  and  Samuel  Sloan.  The  officers  of  the  bank 
are  Stephen  Baker,  President;  Henry  McHarg,  Vice-Presi- 
dent; D.  H.  Pierson,  Cashier,  and  W.  E.  Trotter,  Assistant 
Cashier. 

— A  meeting  of  the  stockholders  of  the  Fifth  Avenue  Trust 
Company  will  be  held  on  December  18  to  vote  upon  a  propo- 
sition to  increase  the  capital  stock  from  $500,000  to 
$1,000,000. 

—James  E.  Nichols  of  Austin,  Nichols  &  Co.,  wholesale 
grocers,  was  last  week  elected  a  director  of  the  New  York 
National  Exchange  Bank. 

—Alfred  Gwynn  Vanderbilt  was  on  Wednesday  elected  a 
director  of  the  Equitable  Life  Assurance  Society. 

— This  week's  news  brings  the  information  of  the  proposed 
consolidation  of  two  more  Boston  banks.    This  latest  merger 
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concerns  the  State  National  and  the  National  Hide  & 
Leather,  the  former  taking  over  the  latter.  The  State  Na- 
tional, whose  capital  is  $2,000,000,  will  reduce  that  item  to 
$1,000,000,  and  then  increase  it  to  $2,000,000  by  issuing  10,000 
shares  at  $130  per  share.  For  two  shares  of  the  Hide  & 
Leather  the  stockholders  of  that  bank  will  be  ottered  $140  in 
cash  and  one  share  of  the  State  National,  or  $270  in  cash  for 
both  of  their  holdings.  It  is  expected  that  Mr.  Samuel  N. 
Aldrich  will  oontinue  as  President  of  the  State  National, 
while  Mr.  George  Ripley,  head  of  the  National  Hide  & 
Leather,  will  become  Chairman  of  the  Executive  Committee. 
Mr.  Alfred  L.  Ripley,  Vioe- President  of  the  merged  bank, 
will  hold  a  similar  position  in  the  State  National. 

— According  to  tne  Baltimore  "Sun,"  a  number  of  shares 
of  stock  (said  to  be  625)  of  the  Continental  National  Bank  of 
Baltimore  held  by  Mr.  Wilbur  F.  Jackson,  who  resigned  as 
President  last  spring,  have  been  purchased  by  Mr.  Eugene 
Levering,  President  of  the  National  Bank  of  Commerce  of 
Baltimore.  The  price  paid  is  given  as  $95  per  share.  The 
further  statement  is  made  that  the  latter  bank  is  seeking  to 
control  a  majority  of  the  stock  of  the  Continental,  of  which 
there  are  2.0C0  shares,  and  eventually  merge  the  two  institu- 
tions. Mr.  Levering  is  now  a  director  of  the  Continental, 
having  been  elected  to  the  board  a  week  sgo.  A  new  build- 
ing is  being  erected  by  the  National  Bank  of  Commerce  at 
24  and  26  South  Street.  The  bank  is  at  present  at  15  South 
Street. 

— The  Newport  (R.  I.)  Trust  Company,  which  was  incor- 
porated a  short  time  ago,  as  announced  in  these  columns  on 
November  16,  was  organized  on  Tuesday  of  last  week  with 
a  capital  of  $300,000  and  a  surplus  of  $120,000,  all  of  its  stock 
having  been  subscribed  for  at  $140  per  share.  The  officers 
elected  are  :  President,  Frederick  Tompkins;  Vice-Presi- 
dent, Angus  MoLeod,  and  Treasurer  and  Secretary,  Thomas 
P.  Peckham.  The  board  of  directors  is  a  notable  one,  com- 
prising George  F.  Baker,  Edward  J.  Berwind,  Samuel  P. 
Colt,  George  G  De  Witt,  Henry  F.  Eldridge,  Elbridge  T. 
Gerry,  George  G.  Haven,  Jeremiah  W.  Horton,  Thomas  A. 
Lawton,  Lewis  Cass  Ledyard,  Angus  McLeod,  E.  Rollins 
Morse,  L^vi  P.  Morton,  C.  L.  F.  Robinson,  William  G. 
Roelker,  Thomas  F.  Ryan,  Jacob  H.  Schiff,  James  Stillman, 
Henry  A.  C.  Taylor,  Nathaniel  Thayer,  Frederick  Tompkins, 
H.  McKay  Twombly,  George  Peabody  Wetmore,  Harry 
Payne  Whitney  and  James  T.  Woodward.  This  is  the  com- 
pany which  is  to  take  the  place  of  the  Newport  branch  of 
the  Industrial  Trust  Company  of  Providence,  now  located  at 
Thames  8treet  and  Commercial  Wharf,  and  in  the  spring  a 
handsome  banking  building  with  extensive  safe  deposit 
vaults  will  be  built  on  the  site  now  occupied. 

—Savings  departments  were  this  week  opened  in  connec- 
tion with  two  of  the  trust  companies  of  Jersey  City — the 
Commercial  Trust  and  the  Greenville  Banking  &  Trust.  That 
of  the  Commercial  Trust  is  located,  with  the  other  offices  of 
the  institution,  on  the  main  floor  of  the  company's  building 
on  Exchange  Place.  Interest  at  the  rate  of  4  per  cent  will 
be  paid  on  all  deposits  up  to  $1,000  and  3  per  cent  on  sums 
from  $1,000  to  $3,000. 

The  deposits  received  by  the  Greenville  Banking  &  Trust 
since  the  inauguration  of  the  new  department  on  Monday 
are  stated  to  have  exceeded  expectations.  The  President  of 
this  company  is  Mr.  Henry  Lembeck;  Vice-President, 
Thomas  Cogan,  and  Cashier,  Edward  S.  Pierson. 

—The  National  Bank  of  Commerce  (converted  from  the 
Bank  of  Commerce)  of  Norfolk,  Va.,  began  operating  under 
the  national  system  on  Monday.  By  the  first  of  the  year  the 
bank's  capital  will  be  increased  from  $200,000  to  $500,000. 

—The  new  Union  County  Trust  Company  of  Elizabeth,  N. 
J.,  mentioned  in  these  columns  two  weeks  ago,  and  of  which 
Governor  Voorhees  is  to  be  President,  is  to  take  over  the 
First  National  Bank  of  Elizabeth.  The  trust  company  will 
pay  $175  for  each  share  of  the  bank's  stock,  as  well  as  all 
dividends  to  January  1,  on  which  date  the  bank  will  cease 
to  exist. 

—The  officials  chosen  for  the  Union  National  Bank  of 
Lowell— the  consolidated  Railroad  National,  First  National 
and  Merchants'  National  banks— are  President,  Arthur  G. 
Pollard,  President  of  the  Merchants'  National;  Vice  Presi- 
dents, George  S  Motley  (President  of  the  Railroad  National) 
and  Walter  L.  Parker,  President  of  the  First  National  Bank; 


Treasurer,  John  F.  Sawyer.  Cashier  of  the  First  National, 
and  Assistant  Treasurer,  Edwin  W.  Pease,  Cashier  of  the 
Railroad  National.  The  bank  will  occupy  the  quarters  of 
the  Merchants'  National'Bank. 

— A  new  rule  concerning  low-priced  stocks  has  been  an- 
nounced by  the  Board  of  Governors  of  the  Philadelphia  Stock 
Exchange.  The  rule  is  an  amendment  to  Section  2,  Article  4 
of  the  by-laws,  and  provides  that  hereafter  *'  all  stocks  sell- 
ing under  $10  on  which  the  commission  is  6.'  {  cents  per  share 
may  be  dealt  in  in  one  sixteenths  of  a  dollar." 

— A  reorganization  of  the  Omaha  Loan  &  Trust  Company 
SaviDgs  Bank  of  Omaha,  Neb.,  has  taken  place,  the  two  de- 
partments, trust  and  savings,  having  been  separated,  so  that 
each  will  hereafter  be  conducted  independent  of  the  other. 
The  bank,  which,  as  soon  as  the  necessary  formal  action  can 
be  taken,  will  become  the  City  Savings  Bank,  will  continue 
in  its  present  offices.  The  trust  company,  however,  will 
locate  elsewhere.  The  bank's  entire  authorized  capital  of 
$100,000  is  now  available,  $50,000  additional  having  recently 
been  paid  in.  Its  new  officers  are:  President,  Mr.  C.  W. 
Lyman,  President  of  the  Commercial  National  Bank  of 
Omaha;  Vice  President,  John  F.  Flack,  of  the  Conservative 
Savings  &  Loan  Association,  and  Treasurer,  Charles  E. 
Bates. 

—Mr.  Canby  S.  Tyson,  formerly  Vice-President  and 
Cashier,  has  become  President  of  the  National  Bank  of  Ger- 
man town  of  Philadelphia.  Mr.  Charles  W.  Otto,  the  late 
President,  and  who  last  January  completed  fifty  years  of 
service  with  the  institution,  died  a  couple  of  weeks  ago. 
Assistant  Cashier  Romaine  Keyser  has  been  elected  Vice- 
President  of  the  bank. 

— The  new  Federal  National  Bank  of  Pittsburg  opened  on 
Monday  of  this  week.  The  bank  is  located  in  the  Park 
Building.  It  has  a  capital  of  $2,000,000  and  a  surplus  of 
$400,000.  Mr  G.  A.  Langfitt  is  President  and  G.  W.  Eisen- 
beis  Vice-President  and  Cashier. 

— The  North  American  Savings  Company  of  Pittsburg,  men- 
tioned in  our  issue  of  November  9,  began  business  on  the  25th 
ult.    The  offices  it  occupies  (at  Fourth  and  Market  streets 
have    been    completely    remodeled.     The    institution    was 
chartered  under  the  trust  company  laws  of  Pennsylvania. 

— The  announcement  is  made  of  the  death  of  Mr.  Patrick 
Kane,  a  director  of  the  city  trust  company  of  Pittsburg.  Mr. 
Kane  was  one  of  the  organizers  of  the  City  Savings  Bank, 
predecessor  of  the  trust  company. 

— In  a  recent  issue  of  the  Chronicle  a  complete  list  of  the 
directors  of  the  Prudential  Trust  Company  of  Cleveland  was 
given.  The  officers  of  this  institution  are  President,  Samuel 
F.  Haserot;  Vice-Presidents,  James  B.  Hoge,  S.  W.  Crox- 
ton  and  Charles  E.  Adams ;  Secretary  and  Treasurer,  T.  E. 
Borton,  and  Assistant  Secretary  and  Treasurer,  Edward  L. 
Howe.  The  completion  of  the  organization  of  the  Pruden- 
tial Savings  Company,  chartered  at  the  same  time  (last 
spring),  and  by  the  incorporators  of  the  trust  company,  has 
been  postponed  indefinitely. 

— The  semi-annual  dividend  of  the  Hartford  National 
Bank  of  Hartford,  Conn.,  just  declared  is  3  per  cent,  instead 
of  3%  per  oent,  the  amount  previously  paid  since  1894.  The 
reduction  is  made  to  offset  the  tax  now  collected  by  the 
State. 

— The  Comptroller  of  the  Currency  has  authorized  the  10 
per  cent  dividend  payable  Monday  to  the  depositors  of  the 
Globe  National  Bank  of  Boston.  This  dividend,  as  noted  in 
these£columns  two  weeks  ago,  Receiver  Wing  is  enabled  to 
pay  through  the  directors,  the  latter  having  settled  the  claims 
against  them  by  the  payment  of  $240,000. 

—Mr.  William  L.  Morse  has  been  elected  to  the  Presidency 
of  the  First  National  Bank  of  Marlborough.  Mr.  Morse  suc- 
ceeds the  late  George  N.  Cate,  who  held  the  position  only  » 
few  months,  the  latter  advancing  from  Vice  President  to  the 
head  of  the  bank  through  the  death  of  Mr.  T.  A.  Coolidge. 

—The  reduction  in  the  capital  stock  of  the  Salem  National 
Bank  of  Salem,  Mass.,  from  $300,000  to  $200,000,  voted  on 
November  6,  has  been  made. 

—President  James  H.  Eckels  of  the  Commercial  Nationa 
Bank,  Chicago,  will  deliver  a  series  of  four  lectures  before 
the  students  of  Princeton  University  during  the  third 
week  in  January.    The  subjects  will  be  as  follows:  "The 
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Public's  Interest  in  Economic  Problems;"  "The  Relation  of 
the  General  Government  to  the  Country's  Currency,"  "Bank- 
ing and  Finance;"  "The  Bank,  Its  Sphere  of  Operation,  Use 
and  Influence;"  "The  Newer  Phase  of  Economic  Develop- 
ment in  the  United  States." 

— J.  B.  Russell  &  Company  have  opened  a  branch  banking 
office  in  The  Rookery,  Chicago,  and,  in  connection  with  a 
banking  business,  will  deal  in  high-grade  railroad,  traction 
and  corporation  bonds,  industrials  of  the  better  class  and 
other  investment  securities.  Mr.  J.  A.  Cauldwell,  the  Chi- 
cago Manager  and  a  member  of  the  firm,  was  for  several 
years  with  the  banking  house  of  Redmond,  Kerr  &  Co., 
which  is  in  itself  a  recommendation.  The  other  members 
of  the  firm  are  J.  B.  Russell,  C.  D.  Simpson,  T.  H.  Watkins 
and  C.  B.  Eddy— all  Eastern  capitalists,  with  banking  offices 
at  66  Broadway,  New  York,  Wilkesbarre,  Scranton  and  Car- 
bondale,  Pa. 

— An  additional  dividend  of  2  per  cent  has  been  announced 
by  Comptroller  Ridgeley  and  Receiver  E.  A.  Potter  to  the 
creditors  of  the  National  Bank  of  Illinois,  making  72  per 
cent  in  all  now  paid.  Receiver  Potter  still  holds  as  assets  of 
the  broken  bank  the  Calumet  Electric  Railway  and  real 
estate  to  the  combined  value  of  nearly  $3,000,000,  which 
when  disposed  of  will  pay  off  every  just  claim  100  cents  on 
the  dollar. 

—A  25  per  cent  dividend  to  the  creditors  of  the  Le  Mars 
National  Bank,  of  Le  Mars,  Iowa,  has  been  declared  by  the 
Comptroller.    The  failure  of  this  bank  occurred  last  spring. 

— The  Colorado  Banking  &  Trust  Company  has  been  or- 
ganized with  a  paid-up  capital  of  |100,000,  taking  over  the 
combined  business  of  the  Colorado  Finance  &  Safe  Deposit 
Company  and  the  Lincoln  Loan  &  Trust  Company,  both  of 
Cripple  Creek.  The  new  company  will  maintain  its  head 
office  at  Cripple  Creek,  but  has  opened  a  branch  office  in  the 
Marquette  Building,  Chicago,  with  Mr.  John  H.  Morse,  its 
Second  Vice-President,  in  charge.  Besides  reputable  mining 
stocks  and  other  legitimate  Colorado  enterprises,  this  com- 
pany will  deal  in  municipal  and  corporation  bonds,  mort- 
gages and  real  estate.  The  banking  and  trust  departments 
proper  will  be  in  charge  of  officials  of  large  experience  in 
those  lines. 

—Mr.  Charles  W.  Gnnster,  Cashier  of  the  Merchants'  & 
Mechanics'  Bank  of  Scranton,  Pa.,  has  been  appointed  Man- 
ager of  the  Scranton  Clearing  House. 

— Patersoa  and  Dover,  N.  J.,  are  jointly  interested  in  the 
new  Dover  Trust  Company,  which  has  been  organized  for  the 
latter  city.  The  company  enjoys  the  distinction  of  being  the 
first  organization  of  that  nature  to  operate  there.  Control  of 
the  People's  National  of  Dover  has  been  secured  and  its  busi- 
ness will  be  amalgamated  with  the  new  institution.  The 
trust  company  has  been  capitalized  at  $100,000.  Mr.  H.  F. 
Bell,  President,  and  Mr.  F.  F.  Searing,  Vioe- President  of  the 
Citizens'  Trust  Company  of  Paterson,  are  among  the  stock- 
holders in  the  new  company. 

—King,  Hodenpyl  &  Co.  of  Chicago  have  removed  their 
New  York  office  from  38  Broad  Street  to  7  Wall.  The  firm 
are  members  of  the  New  York  and  Chicago  Stock  Exchanges. 

—The  Equitable  National  Bank  of  Cincinnati,  Ohio,  now 
occupies  the  main  floor  of  the  Union  Trust  Building,  hav- 
ing recently  removed  from  its  old  location  on  Third  Street. 
The  new  offices  have  been  fitted  up  at  considerable 
-cost  and  are  intended  to  furnish  added  facilities  for  the 
transaction  of  the  increasing  business  of  the  institution. 

— Plans  for  the  organization  of  a  new  trust  company  in  St. 
Louis,  Mo.,  are  announced.  Mr.  Clark  H.  Sampson,  origin- 
ator, has  been  elected  President  of  the  enterprise,  to  be 
known  as  the  Colonial  Trust,  the  capital  of  which  has  been 
fixed  at  $1,500,000  and  surplus  at  the  same  amount— 15,000 
shares  at  $200  per  share  having  been  issued.  Temporarily  the 
offices  of  the  company  will  be  in  the  Equitable  Building,  but 
permanent  quarters  have  not  yet  been  selected.  Final  details 
of  the  organization  are  being  rapidly  pushed,  in  order  that 
the  company  may  begin  business  by  December  20.  The  other 
officials  chosen  are:  Isaac  Schwab,  First  Vice-President; 
Paul  A.  Fusz,  Second  Vice-President;  Edward  S.  Lewis, 
Third  Vice-President,  and  Edgar  G.  Tilton,  Fourth  Vice- 
President. 

—The  property  on  which  the  Third  National  Bank  of  Pitts- 
burg stands  was  sold  a  week  or  two  ago  to  Mr.  Henry  W.Oliver 


for  $200,000.  The  bank  will  remain  in  possession  until  early 
the  coming  year,  when  the  building  will  be  demolished,  to  be 
superseded  by  a  modern  office  building.  By  fhe  terms  of  the 
sale,  it  is  stated,  the  bank  is  given  a  lease  on  banking  rooms 
to  be  provided  in  the  proposed  structure. 

— The  growth  in  the  business  of  the  banks,  so  conspicuous 
in  other  parts  of  the  country,  extends  also  to  the  Pacific 
Coast.  An  instance  of  this  growth  is  furnished  in  the  case 
of  the  Crocker- Wool  worth  National  Bank  of  San  Francisco. 
We  have  prepared  the  following  statement  to  show  this 
bank's  growth  during  the  last  three  years. 

Crocker-Woolworth  Surplus  <t  Grots  Aggregate 

National  Bank,          Capital.  Profits.  Deposit*.  Resources. 

Ban   Francisco.                8  ■  $                  9 

Sept.  30  1901 1,000,000  1,110,343  7,949,823  10,160,167 

July    15  1901 1,000,000  1,022,131  6,910,365  9,032,497 

Apr.    24  1901 1,000,000  1,052,286  6,592.476  8,744,762 

Feb.      5  1901 1,000.000  985,055  6.409.924  8,494,979 

Deo.    18  1900 1,000,000  1,021,618  6,317,714  8,439,332 

Sept.     5  1900 1,000,000  927,149  6,462,778  8,489,928 

June  29  1900 1,000,000  954,758  5,893,040  7,947,799 

Apr.    26  1900 1,000.000  907,811  6,245,745  8,243.556 

Feb.    13  1909 1,000,000  841,232  6.813,484  8.217,717 

Deo.     2  1899 1,000,000  895,768  6,220,553  8,206,322 

Sept.  7  1899 1,000,000  803,169  5,577,013  7,470,181 

June  30  1899 1,000,000  854,852  6,121,648  7.066,501 

Feb.   4  1899 1,000,000  743,193  5,320,473  7,153,666 

Dec.   1  1898 1,000.000  766,714  5,268,741  7,125,455 

Sept  20  1898 1,000,000  696,039  4,368,423  6,149,484 

The  foregoing  shows  marked  development  in  every  direc- 
tion. In  the  three  years  deposits  have  risen  from  $1,363,423 
to  $7,949,823,  and  aggregate  resources  from  $6,149,464  to 
$10,160,167.  Over  one  million  of  the  increase  occurred  dur- 
ing the  last  three  months  of  the  period.  Surplus  and  profits 
have  been  raised  from  an  aggregate  of  $696,039  on  September 
20  1898  to  $1,110,343  on  September  30  1901.  The  officers  are 
Mr.  William  H  Crocker,  President;  C.  E.  Green,  Vice-Pres- 
ident; G.  W.  Kline,  Cashier,  and  Wellington  Gregg  Jr., 
Assistant  Cashier. 

—The  first  semi-annual  dividend  of  3  per  cent,  payable 
January  1,  to  stockholders  of  record  December  15,  has  been 
declared  by  the  directors  of  the  Albany  Trust  Company  of 
Albany,  N.  Y.,  which  has  only  been  in  the  field  since  May, 
1900.  ' 

—Mr.  Franklin  L.  Hunt,  for  ten  years  in  the  employ  of  the 
Third  National  Bank  of  Boston,  which  ceased  to  exist  on 
Monday,  owing  to  the  consolidation  with  the  National  Shaw- 
mut,  has  accepted  a  similar  position  with  Messrs.  H.  W» 
Poor  &  Co. ,  Boston. 

— Chicago  bank  stocks  are  advancing  at  a  rapid  rate.  Com- 
mercial National  shares,  which  were  quoted  in  the  November 
Quotation  Supplement  at  306,  sold  this  week  at  340;  Metro- 
politan National  shares  have  advanced  from  265  to  295,  and 
American  Trust  &  Savings  from  177  to  210. 

— The  prominent  Chicago  Board  of  Trade  firm  of  Schwartz, 
Dupee  &  Company,  with  branch  offices  in  New  York,  St. 
Liuis  and  Washington,  has  announced  its  intention  to  retire 
from  business  on  December  31,  when  the  copartnership  ex- 
pires by  limitation.  This  is  a  great  surprise  to  both  La  Salle 
and  Wall  streets,  as  the  business  of  this  firm  in  commissions 
on  grain,  provisions,  stocks,  bonds  and  cotton  was  one  of  the 
largest  and  most  successful  in  this  country.  The  present 
partners  are  John  Dupee,  Isaac  Bloom  and  Walter  C.  Corn- 
stock.  The  firm  holds  memberships  in  the  New  York  Stock 
and  Cotton  Exchanges,  the  Chicago  Board  of  Trade  and  the 
Chicago  Stock  Exchange. 

— Logan  &  Bryan  have  rented  from  January  1  the  commo- 
dious offices  in  the  Chicago  Board  of  Trade  Building  long  oc- 
cupied by  Schwartz,  Dupee  &  Co. 

— The  directors  of  the  First  National  Bank  of  Elizabeth, 
N.  J.,  capital  $20O,0CO,  have  advised  depositors  and  stock- 
holders by  circular,  issued  on  Tuesday,  that  the  Union 
County  Trust  Company  have  offered  to  pay  $175  per  share 
for  the  stock  of  the  bank,  and  also  dividends  up  to  January 
1,  when  it  is  proposed  to  effect  a  merger  of  the  two  institu- 
tions. , 

—The  First  National  Bank  of  Ballston  Spa,  New  York, was 
closed  on  Tuesday  by  order  of  the  Comptroller  of  the  Cur- 
rency pending  an  investigation  of  a  deficiency  of  $100,000, 
alleged  to  be  due  to  a  defalcation.  The  capital  of  the  bank 
's  $100,000,  and  the  surplus  and  undivided  profits  are  $142,- 
594.  Later  reports  indicate  that  the  bank  will  probably  be 
opened  again.  The  officers  of  the  bank  claim  that  the  insti- 
tution can  be  re- opened  next  week  on  a  sound  basis,  even 
admitting  that  the  $116,000  surplus  will  be  wholly  wiped 
out  through  the  bank's  losses  caused  by  the  alleged  embez- 
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dement.  When  the  bank  was  closed  on  Monday  It  had  to 
its  credit  in  New  York  $214,000;  in  Albany,  $22,000.  and  cash 
in  vaults,  §100,000.  The  negotiable  securities  were  $50,000 
and  loans  were  about  $400,000  making  together,  exclusive  of 
capital,  $786,000  of  assets,  against  which  were  $(>20.000  lia- 
bilities.   

Clearings  by  Telegraph.— Sales  of  Stocks,  Bonds,  &c— 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  the  Chronicle,  but  on 
account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  observed  that  aa  compared  with 
the  corresponding  week  of  1900  there  is  an  increase  in  the 
aggregate  of  5  8  percent. 

(Hearing*— tieturn*  by  lelegravh. 
Week  Bnding  December  7 


Haw  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

8t.Loo.lt 

Hew  Orleani 

Seven  oltlei,  6  dare 
Other  oitles.  5  dan 


Total  all  oltlei.  6  days. . . . 
All  oitles,  1  d«T 

Total  all  oltlei  for  week. 


1901. 

1900. 

P.  Cent 

tl. 1-0.174  831 

116.388.810 

100.138.046 

20.870  971 

161.962.060 

Bl  838,798 

10.627.7W8 

•1  188.069,619 
119.326,7(6 
84,494,301 
81.978.878 
188.496  846 
31.518978 
16.685,615 

—0-8 

-2-5 

+  18-5 

-7  3 

+811 

+  647 

-ro 

$1,047,862,805 
873.907.418 

•  1,681,688,684 

840.173,619 

•  1,881,737.463 

S66.814.S66 

•2.178.96J.018 

+4-9 
+14-9 

•1.923,870.288 

3    8.911. 113 

+68 
+6-7 

$8,308,181,338 

+6-8 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  eleven  months  of  1901  are  given  below  and  for  purposes 
of  comparison  the  figures  for  the  corresponding  period  of 
1900  are  also  presented. 


Eleven  Month*,  1901. 

Eleven  Month*,  1900 

Ducrivtion. 

Par  Value 
or  Quantity 

Actual 
Value. 

Aver'ae 
Price. 

78-7 

87*1 
113-8 

89*6 
298-8 

Par  Value 
or  Quantity 

114,968,566 

11117098887 

•  1H3.774.300 

16,857,810 

•1.U67.200 

•146,083 

Actual 
Value, 

Aver'ti 
Price. 

stock  {«£ 

BB.  bonds.. 
Gov't  bonds 
State  bonds 
Bankstooks 

249,193,674 

124251887885 

1919,691,700 

11,627.070 

12.888,800 

(180,475 

19089974,860 

1801.188,706 

(1,861,047 

•942.913 

•369.677 

•7673897,480 

•37P.070.307 

17,818,639 

H.468,15- 

•321,187 

600 
80  0 

116-9 
76-0 

221-1 

Total 

Grain,  bash. 

•26178786370 
798,779.875 

19894340.583 
690,770.860 

790 
76c. 

11689330722 
1016.652,680 

•8057470.800 
788.B61.06ti 

ee-5 

75  1-8C. 

Total  value. 

20185110.888 

•8846081,610 

The  volume  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  in  1901 
and  1900  is  indicated  in  the  following: 

■ALBS  OF  STOCKS  AT  NEW  TOBK  STOCK  EXCHANGE. 


Month 


Jan 
reb 
March. 

1st  yr 

April... 
May.... 
June... 

2dqr. 

6  moi 

July.... 

August 
Sept.... 

3d  qr 


Oct... 
Nor... 


1901. 


1900. 


Number 
of  Share*. 


30.285,055 
21,908,822 
27,080,988 


Values. 


Par. 


79,248,846 


2,911,531,860 
2,126,037,460 
8,024.011,160 


Actual. 


Number 
of  Shares. 


2,081,745,276 
1,678,947.69b 

2.087,884,688 


7,661.480.450 


41,719,08614,089,407,800 
36,292,203  3.440,179,575 


19,795,612 


90,806,001 


178056746 

16,024,688 
10,772.081 
13.900,196 


40,786,884 


0  mos.  2ie842830 


14,036.082 
18.314.C62 


1.930,766  550 


9,460,342,926 


17181883,876 


5,758.677.661 

3.515,023,287 
2.683.101.409 
1,609,640,867 


7,707,774,623 


13406468,884 


1,577,408.460  1,215,378,902 


1,055,617.850 
1,380,178,850 


4,013.101,950 


0,843,716 
10,105,392 
14,446,782 


34,485.890 

14,772,078 
0,619,473 
7,308,687 


Values. 


Par. 


946.681.487 

076,723,085 

1,409,938.650 


81,601,133 


86.087,023 

8,230,493 
4,020,654 


832.061,498 
1,007.337,661!  6,169,986 

15.421,113 


8,114,778,061 


21,131988826;  18,68l28034f  81,508,136 

1,871,786,4601 1,049,728,42'-  10,895,083 
1,748.173.35111.459.015  487l22.685.336 


3,333.238.962 

1,434,106,700 
902.298.900 
704,924,650 


3,041,330.260 


6.874.569.212 

690,848,700 
893,267,760 
496,038,600 


Actuai. 

• 

687.243.018 

718,677,667 

1,101,018,407 

2,606,088.092 

977.081,461 
010,491,418 
465,082,364 

2,042,665,248 


1,649,594,236 

401.407.206 
236,087,469 
301,498,748 


1,490.039.060     039,893,421 


7.864,608,262  5,489,487,666 

1,068,757,300  (    700,306,917 
2,180.731.825  1,477,603.887 


The  following  compilation  covers  the  clearings  by  months 
Since  January  1. 


MONTHLY  CLEARINGS. 


Month. 


January.  .. 
February 
March 

lit  qmar.. 

April 

May- 

Jane. 

2d  qnar... 

0  months. 

July 

August 

September. 

3d  qnar... 

0  months 

October.... 
November. 


Clearing*.  Total  All. 


1901. 


1900. 


10,716.440,805|  7,648,048,356 
8.368,808.924;  6.432.881.338 


10.003.589,738 


20,078,839,466 

12.010,428,193 
12,826,972,748 
10.106.778.513 


34.913,179.464 


64,021,018,919 


7,826,746,59; 


21,701,610,191 

7,472,974.161 
7,810,832,615 
6,667,016.610 


21,461.123,276 


43.168,042,467 


9,366,718,8541  0,260.030,184 
7.986,144.19^1  .5.707,329,104 
7,906,488,816    6.620,611,148 


26,318.802,8«7 


89.389,321,288 

9,531.618.614 
0,853,912,018 


17,589,920,386 


60.742,962,853 

7.621.319,923 
8,768.897.104 


P.Ct. 

+40-2 
+89-(- 
+31-2 


C!ear4n»«  Outride  New  York. 


1901. 


1900. 


3,316.325.932 
2,736.211.309 
3,116,749,004 


P.Ot 


9,167,289.336 


+84-C 

+607 
+76-4 
+51-f 

-62-91 10,119,076,228    8,383.720 

-48-4 


8,378,639,617 
3,500,540,363 
3,214.696.258 


• 

2,978.468,861 

2.486.293, 

2,790,289, 

8,266,051 

2.766,727 
2.833,686. 
2,793.108, 


1,289 
1,867 

417 

208 
466 
269 


+497 
+39-S- 
+41-5 

+43^ 


+47-1 

+26-1 
+126 


19.286.385,533 

3,283,788.380 
3.066,595,238 
2,919,305,26f 


9,259.688.924 


i8.546.054.467 

8,581,096,003 
3,496,784.459 


982(  +20-7 
16.638.772.84W1  +16'9 


2,704,385 
2,623,040, 
2,469,988, 


200 
588 
614 


+100 
+  11-7 

+11-0 

+22-4 
•(-23  4 
fl6-l 


7,697,394,302 
24,336,166,051 
,643 


+21-4 
+21*1 
+18-1 

f20-3 

+17-3 

+176 


3,015.08:, 
3,054.857,751  !+ll-l 


The  course  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  November  and  since  January  1  in  each  of 
the  last  four  years  Is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  OITIK8. 


—  Xott 
1900. 

9 

6,704 

614 

677 

40(5 

168 

146 

95 

92 

66 

72 

63 

36 

60 

47 

37 

29 

27 

26 

23 

22 

24 

10 

19 


uxbtr.  -  - 
1899. 

$ 

4,963 

615 

5H4 

400 

141 

129 

89 

95 

66 

61 

49 

88 

63 

45 

35 

29 

26 

27 

24 

22 

24 

10 

17 


L898. 

9 

3,!»73 
688 
490 
822 
139 
78 
K4 
74 
58 
57 
45 
30 
56 
35 
31 
23 
24 
31 
21 
19 
27 
10 
14 


r Jan.  1  to  Xov.  30.    ■. 

1901.  1900.  1899.  1898. 

•    f     ~#~    f 

7:1,1 12  46,687  55.414  37,814 
t>,832  5,687  6,477  4,868 


7,039 

6,015 

2.046 

1.H75 

1,095 

1,073 

H91 

886 

529 

421 

5"S4 

612 

617 

825 

296 

304 

276 

303 

234 

124 

210 


8,'JOO 
4,241 
1,525 
1.472 
984 
936 
721 
694 
484 
385 
627 
615 
389 
296 
272 
289 
237 
244 
224 
116 
199 


6,998 
4,380 
1,486 
1,402 
1,111 
883 
678 
689 
402 
376 
484 
472 
378 
304 
260 
271 
230 
237 
216 
124 
160 


4,944 
3,282 
1,315 

881 

842 
741 
690 
537 
3-2 
315 
410 
353 
316 
239 
237 
288 
196 
190 
198 
114 
137 


7.542   0,174  104349  72,?24  82,332  58,692 
367       304     4,376    4,899    3,449    2,873 


(OOO.OOO*  1901. 

omitted,  t  41 

Mow  York...  6,368 

Boston 592 

Ohloatro 699 

Philadelphia  466 

St.  Louie 211 

PlttabarK..  .  161 

tfaltluiore...  98 

San  Fran'oo.  110 

'  lnolimatl...  82 

Kansas  City.  81 

New  Orleans  66 

Louisville...  37 

Minneapolis.  83 

Cleveland...  59 

Detroit 59 

Provldenoe..  36 

Milwaukee..  30 

Omaha 28 

btuflttlo 26 

Oolumbus...  82 

St.  Paul 28 

Hartford 11 

Denver 19 

Total 9,382    8,346 

Other  ol  ties..       472       413 

Total  all...    9,854    8,759    7,909  6,478  108725  77.123  P5.781  61,58 
Outside  N.Y.    3.486    3,055    2,956  2.505   35,613  30,436  30,367  24,251 

^EIoujc  t  arjjf  t&Btaxatx  tl\%l%uq\l&\L%zxBS 

[From  oar  own  correspondent..! 

London.  Saturday,  November  23,  1901. 

The  large  gold  shipments  from  New  York  to  Paris  and  the 
opposition  reported  from  the  Western  States  to  the  Northern 
Pacific  Securities  Company  have  created  some  apprehensions 
here,  and  consequently  the  market  is  more  inclined  to  sell 
than  to  buy  American  securities.  Other  markets  are  en- 
tirely stagnant,  and  the  mining  department  in  general  is 
utterly  without  life.  Even  in  Paris,  where  there  was 
some  revival  last  week  and  an  inclination  to  take  a  much 
more  favorable  view  of  the  situation,  activity  has  greatly 
decreased. 

It  is  still  believed  both  in  France  and  Germany  that  the 
end  of  the  South  African  war  is  very  near  at  hand;  but  in 
France  uneasiness  is  again  springing  up  respecting  the 
threatened  coal  strike.  There  have  been  partial  strikes. 
Meetings  of  workpeople  are  being  held  all  over  the  mining 
districts  and  the  leaders  of  the  miners  are  threatening  to  call 
out  the  men.  Toe  general  opinion  is  that  a  general  strike 
will  not  occur  because  the  British  and  the  Belgian  miners 
have  refused  to  assist  by  endeavoring  to  stop  exports  from 
this  country  or  from  Belgium.  Still,  there  is  a  certain 
amount  of  apprehension  in  France;  for  if  there  were  to  be  a 
general  strike  and  coal  were  to  be  imported  in  large  quanti- 
ties from  the  United  States,  England  and  Belgium,  it  is 
feared  that  the  workpeople  would  attempt  to  stop  the  im- 
ports and  that  bloodshed  might  follow.  The  best  opinion,  as 
stated,  seems  to  be  that  there  will  be  no  strike,  and  in  bank- 
ing circles,  in  Paris  more  particularly,  that  opinion  is 
strongly  held.  Still,  there  is  an  entire  disinclination  to  en- 
gage in  new  risks  of  any  kind.  It  is  to  be  recollectei,  too, 
that  the  losses  resulting  from  industrial  enterprises,  and 
more  particularly  from  industrial  enterprises  in  Russia,  have 
been  very  heavy;  and  consequently  nobody  is  inclined  to  en- 
gage in  new  business.  Even  investment  is  on  a  smaller 
than  ordinary  scale. 

In  Germany  the  crisis  is  as  great  as  ever.  Workpeople 
are  being  discharged  in  large  numbers.  Distress  among 
their  families  is  deep;  and  producers  complain  that  their 
goods  are  accumulating  on  their  hands  because  they  cannot 
seil.  Naturally  small  failures  are  occurring  all  over  the  coun- 
try almost  daily,  and  the  distress  is  widespread  and  deep. 
In  Russia  matters  are  quite  as  bad;  and  they  are  equally  bad 
in  Belgium,  Spain  and  Portugal. 

Here  at  home  the  stagnation  on  the  Stock  Exchange  is  as 
great  as  ever,  and  there  is  undoubtedly  a  tailing  off  in  trade 
in  most  directions.  On  the  other  hand,  there  is  a  very  gen- 
eral feeling  that  if  once  the  war  were  over  there  would  be  a 
marked  revival.  As  a  matter  of  fact  new  companies  in  ex- 
traordinary numbers  are  ready  to  be  brought  out  whenever 
the  market  seems  favorable  to  them;  and  various  schemes 
are  being  prepared  for  the  extension  of  the  underground  elec- 
trical railroads  in  the  great  cities,  more  particularly  in  Eag- 
land,  and  generally  for  the  adoption  of  electrical  energy  in 
various  directions. 

The  impression,  therefore,  is  widespread  that  as  soon  as 
the  war  is  over  there  will  be  a  gradual  recovery.  The  war  no 
doubt  has  cost  a  good  deal  of  money;  but  it  is  to  be  recol- 
lected, on  the  other  hand,  that  there  has  been  exceedingly 
little  speculation  for  several  years,  aud  tbat  even  new  com- 
panies had  not  been  brought  out  in  any  serious  number  for 
fully  a  year  before  the  war.  There  has,  then,  been  little  ab- 
sorption of  capital  for  several  years;  and  the  best  informed 
are  persuaded  that  as  soon  as  gold  begins  to  be  shipped  to 
London  upon  a  large  scale  from  South  Africa,  there  will  be 
a  very  marked  revival  in  all  departments  of  business. 
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This  week  there  has  been  an  active  demand  for  money,  and 
the  open  market  b as  bad  to  borrow  a  considerable  amount 
from  the  Bank  of  Eogland.  The  unexpected  scarcity  is  dne 
partly  to  the  fact  that  the  Government  has  not  paid  out  of 
the  Exchequer  as  much  as  was  antic  ipated,  possibly  postpon 
ing  payment  for  great  contracts  owing  to  particular  circum- 
stances and  partly  to  a  considerable  instalment  of  a  colonial 
loan  which  had  to  be  paid  up  on  Wednesday.  Whether 
money  will  continue  scarce  or  rot  depends  very  largely  upon 
the  course  of  events  in  France.  The  Bank  of  France  now 
holds  a  little  over  96*^  millions  sterling  in  gold,  and  tbe 
shipments  from  Ntw  York  are  upon  such  a  scale  that  it  is 
evident  the  stock  will  increase  for  some  time  yet.  The  other 
banks  are  unable  to  employ  the  whole  of  their  resources.  It 
is  notorious  that  they  are  holding  idle  very  large  sums.  If  a 
general  strike  breaks  out  they  will  probably  continue  that 
policy,  and  they  may  even  withdraw  some  more  of  the 
money  they  are  employing  in  London. 

On  the  other  hand,  if  the  fear  of  the  strike  abates,  it  is 
almost  certain  that  the  French  banks  will  increase  tbe  funds 
they  are  employing  in  London.  They  cannot  employ  the 
whole  of  their  money  in  France;  and  they  do  not  care  to 
risk  it  in  Germany  or  Russia,  or  Belgium,  or  Spain,  or  Por- 
tugal. In  London,  however,  they  can  always  employ  any 
amount  they  like  at  some  rate  or  other;  and  therefore  if 
there  are  no  troubles  in  France,  probably  the  supplies  in 
London  will  be  largely  increased. 

The  impression  prevails  that  the  contemplated  Russian 
loan  will  not  be  brought  out  in  Paris  until  the  summer,  that 
already  ample  preparations  have  been  made  for  it,  and  that 
in  fact  the  Paris  market  could  spare  a  very  large  amount  of 
gold,  even  if  Russia  were  to  require  a  considerable  propor- 
tion of  the  new  loan  in  that  metal.  However  that  may  be.  it 
is  obvious  that  if  the  war  is  brought  to  an  early  close,  the 
French  banks  will  have  no  great  difficulty  in  withdrawing 
any  funds  they  require  to  withdraw  from  London  by  and  by  ; 
and  therefore  the  expectation  is  general  that  the  French 
banks  will  increase  the  sums  they  are  employing  here.  In 
Germany  there  is  such  an  utter  collapse  in  almost  every 
kind  of  business  that  there  is  no  expectation  of  gold  being 
taken  for  that  country ;  and  until  Russia  is  able  to  borrow 
again  in  France,  she  is  not  likely  to  take  gold. 

The  India  Council  continues  to  sell  its  drafts  fairly  well. 
It  offeied  for  tender  on  Wednesday  60  lacf;  and  the  applica- 
tions were  for  nearly  2,200  lacs.  The  total  amount  offered 
for  tender  was  disposed  of  at  rates  ranging  from  Is.  3  31  32d. 
to  Is.  4  l-32d.  per  rupee.  Next  week  60  lacs  will  again  be 
offered  for  tender. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  consols,  &c 


1901.  1900. 

Nov.  20.  Nov.  81. 

4  a 

Circulation 89.C71.140  89,144,165 

Public  deposit* 11961,277  8,180.107 

Other  deposits 87.919,898  86,838,li!8 

Government  securities 17  525,808  17,445,171 

Other  securities 26,301,410  26,015,641 

Reserve  of  notes  and  ooln. 23,916,477  «o,4W4  726 

ColnAbullion.bothdepartm'ts    35,212  617  31.853.891 

Prop,  reserve  to  liabilities.. d.o.         *l%  45  6-16 

Bank  rate percent.           4  4 

Consols,  2H  percent 9113-16  98  9-16 

Silver ao  l-ieo.  899-iea 

Olearinsr-House  returns 171.072.000  17a.H04.0oo 


1899. 
Nov.  22 
£ 
28,800,790 
8.189,041 
38  858.88S 
13,310,»90 
81.261,k<28 
20.412.A«5 
81,813,436 
43  8-16 
6 
102  16-16 
27«d 
164.841,000 


1898 
Nov.  23 

X 
26,761,(160 
6.344,573 
S6.6c6.t36 
10.029,040 
26,778,944 
23.015,098 
82,9;  7,063 
6«  « 

110  7-16 

27^d. 
133.74s.OO0 


The  rates  for  money  have  been  as  follows: 


*j 
a 

a: 

C 
e 
«1 

3 
4 
4 
4 

4 

Open  Market  Rates 

Interest  allowta 
for  deposits  b\ 

London. 

Bank  Bills. 

7ra.de  Bids. 

Joint 
Stock 
Banks 

Din'lH's 

At 

Call 

IH 
iH 

3H 

iH 

8V 

7-14 

Oaf 

3  Months. 

2  18-16 

3«®3% 

3« 

3    5-16@8% 

3% 

4  Months. 

6  Months. 

SMos. 

?®m 

3%@4 

m 

Sfc@4 

IMos. 

3J4@3k 
i®*H 

4 
3&@4 

4 

Oct.    26 

Mot.    2 

9 

"       16 
"      23 

8 

sH®m 

SX&3H 

3    5-16@8% 

39* 

8M 
3H®3H 

BH 
8  7-16 

2H 
24 
24 

2H 

iH 
iH 

2<H 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  21 : 

Gold— With  the  Bank  not  willing  to  pay  more  than  77s.  9d.  for  Bar 
gold,  buyers  have  greatlv  reduced  their  r»tes.  A  limited  inquiry  for 
the  Continent  has  absorbed  all  the  amounts  on  offer  in  the  open  mar- 
ket, and,  in  addition,  large  sums  have  been  sent  direct  from  New 
York  to  Paris.  Withdrawals  to  the  value  of  £17.000  have  been  taken 
from  the  Bank  during  the  week.  Arrival*:  Australia,  £203,000;  China, 
£4,000;  Straits.  £11, ©00;  Bombay,  £52,000;  Cape  Town,  £29,000; 
New  Zealand,  £24,000;  River  Plate.  £10.0C0;  total.  £333,000.  Ship- 
ments: Bombay,  £32.500;  Madras,  £15,000;  total,  £47,500. 

Silver  There  have  been  steady  sales  of  oash  silver  on  New  Yotk  ac- 
count, partly  induced  by  the  high  exchange,  and,  although  India  has 
bought  to  a  considerable  extent,  the  whole  tone  of  the  market  is  weaK, 
closing  to  day  at  26i]ed.  cash  and  264d.  forward.  The  Indian  price 
IsRs.  6658.  Arrivals:  New  York,  £173.000;  Australia,  £5,000;  total. 
£178.C00.  Shipments:  Bombay.  £60,000;  Hong  Kong,  £42,148;  Mad- 
ras, £2,500;  Calcutta,  £10,000;  total,  £114,648. 

Mexican  Dollars— There  have  been  no  dealings  since  our  last,  but 
the  price  has  partly  followed  sliver,  and  is  now  quoted  at  26d.  nomi- 
nal. Shipment?:  Hong  Kong,  £33,275;  Manila,  £3,350;  Shanghai, 
£18,400;  total,  £55,025. 

The  following  shows  the  Imports  of  oereal  produce  into  the 
United  Kingdom  during  the  eleven  weeks  of  the  season 
compared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

Imp'tS  Of  wheat,  OWt.13,599,500  17,869,300  14,354,200  12,992,600 

Barley 7,104,000  6,085,900  4,243,200  7,593,600 

OatB 4,556,300  5,546,800  4,601,800  3,436,870 

Peas 417.600  642,330  823,200  522.1C0 

Beans 599,800  536,740  385,400  547,230 

Indian  oorn 9.069,700  10,497,600  13,039,800  9,653,900 

Flour 3,924,900  4,986,100  4,731,100  4,220,030 


Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1900-01. 
17,809,300 
4,986,100 
5,856,187 


1901-02. 
Wheatlmported.owt.l  3,399.500 

import* of  floor 3,924,900 

'ales of  home-grown.  6,948,426 


1899-00. 

14,354,200 

4,731,100 

7,738,130 


1898-99. 

12,992,1.00 

4,220,030 

7,323,749 


Total 24,478,826    28,711,587    26,823,430    24,586,379 

4  ver. price  wheat,  week. 26s.    9d.       27s.    3d.       26a.    7d.        28a.    4a. 
4 veraRe  price,  season. 26s.    Od.        28a.    3d.       26a.    4<L         26s.  104. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 


This  week.  Last  wee*. 

Wheat qrs...  2,286,000  2.225,000 

Flour,  equal  to  qra...    335.000  ilO.OOO 

vfalse qra...    480,000  420,000 


1900. 
1.690,000 
300,000 
635,000 


1899. 
1,555,000 

370,000 
1,140,000 


English  Financial  .Tlarfcets—  Per  Cable. 

The  daily  closing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  8. 


London. 

Silver,  per  ounce d. 

Consols.,  new, 2%  p. ota. 

For  account 

rr'oh  renteadnParia)  fr. 

Spanish  4a 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe.. 

Preferred . ..... 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific...... 

Chesapeake  &  Ohio 

Chioa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Oen.  A  Rio  Gr.,  com.... 

Do         do  Preferred. 
Erie,  common .......... 

let  preferred 

2d  preferred... 

Illinois  Central 

Louisville  &  Nashville.. 

Mexican  Central 

Mexican  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

ST.  Y.  Cent'l  &  Hudson.. 
ST.  Y.  Ontario  &  West'n 

Sorfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  pref.. 

Pennsylvania 

•Phlla.  ARead 

•Phila.  &  Read,  ,1st  pref. 
'Phila.  &  Read..  2d  pref. 

southern  Paclflo 

touth'n  Railway,  com. . 

Preferred 

anion  Pacific 

Preferred 

O.  S.  Steel  Corp.,  com. . 

Do          do         pref.. 
Wabash 

Do      preferred 

Do       Deb.  "B" 


Bat. 
25% 

9113ie 

924, 
01271, 

7238 
638 

81*8 
103 
107 

974 

117 
504 
25  4 

173i« 
464 
96*3 
43i* 
740s 
61 

1431* 

llli* 
25 

15% 

2684 

54 
175 

36i4 
X60 

931* 
1031* 

76^ 

26 

41 14 
31 
61  % 
364 
964 
10534 
92ig 
44% 
95?e 
221* 
41 
631* 


251i6 
x904 
x91 
01324 

72S4 
6% 

81% 
1034 
1074 

98 

116*8 

50 

254 
173 
47 
964 
434 
744 

eoi* 

1431* 

1124 

251* 

154 

27 
54 

174 
364 
t04 
934 

1034 
763* 

25*8 
414 
31 
61% 
34*8 
954 
1054 
924 
44is 
95% 
224 
41% 
684 


Tuet. 

Wed. 

Tkure. 

24is18 

254 

25% 

90'^ie 

90H16 

914 

911Jft 
101  50 

9131« 

91% 

101-65 

01-524 

724 

734 

734 

64 

6% 

6% 

814 

814 

82 

1024 

1014 

103  4 

1064 

1064 

1074 

97  4 

97 

984 

116% 

117 

118 

494 

494 

49*8 

254 

25 

254 

1704 

1714 

1724 

46 

46 

46>« 

95 

95 

964 

42^4 

42*8 

«34 

74 

744 

74% 

594 

594 

604 

143 

142% 

1434 

1114 

1114 

111% 

24% 

24% 

25 

164 

154 

264 

264 

264 

534 

53 

544 

172 

173 

1744 

354 

36 

364 

604 

60% 

61 

93 

93 

93 

1034 

1034 

103 

764 

7e% 

77% 

254 

254 

26 

4034 

40*8 

414 

30 

304 

31 

61% 

624 

624 

34% 

35 

354 

9434 

954 

96 

104 

1054 

105% 

91% 

92 

924 

43*8 

444 

444 

95 

954 

954 

22 

224 

23% 

404 

41 

43 

63 

634 

644 

m. 


«*la 

»*Tia 

92itie 
1<  1  60 

74*8 
64 

81 
1034 
1074 

984 

117% 
494 
25 

1714 
464 
964 
42% 
744 
594 

1424 

110*8 
244 
15 
264 
544 

1734 
36 
61 
93 

1034 
774 
254 
414 
304 
61% 
35 
954 

104% 
92 
44 
964 
23 
42% 
654 


*  Price  o*r  snare 


$omme*ciaiauA  HUscellauemts  %zxo& 

IMPORTS  AND  EXFORTS  FOR  THE  WEEK. — The  following  are 

the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Nov.  28  and  for  the  week  ending  for  general  merchandise 
Nov.  29;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods 

9en'l  mer'dlse 

81,994,383 
9,727,446 

Sl.849,517 
10,772,018 

81,726.446 
6,507,225 

$1,452,151 
5.806,735 

Total 

Since  Jan.  1 . 
Dry  Goods 

Gton'l  mer'dlse 

111,721.829 

S98.425.241 
413,924,958 

812,621,535 

S105.621.132 
387,811,115 

88,233,671 

$95,010,130 
878,379,485 

87,258,886 

$84,657,960 
309,277,154 

Total  48  weeka 

*  512,350.199 

$493,432,247 

$473,389,615 

$393,935,114 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  Is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  2,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  YORK  JTOR  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
°rev.  reported 

86,091,449 
461,557,087 

$7,171,130 
489,694,393 

$5,905,578!   $11,448,027 

428,038,094    424,831,804 

Total  4  8  weeks 

$467,648,536 

$496,865,523 

$433,943,672  $436,279,881 

Note.— Aa  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Nov.  30 
*nd  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 


December  7,  1901.] 
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BIPOBTS  A*D  IKFOBTf  OF  irBOIB  AT  BBW  TOKK. 


Sold. 

Exports. 

Imports. 

Week. 

Since  J  an.  1. 

Week. 

Since  Jan.  1. 

Pranoe 

■ 

250.792 
20.000 

$1,764,851 

33.100,370 

9,850,009 

768,087 

53,868 

34,515 

1.114,500 

$ 

3,557 

600 

5,890 

•0,947 

46,693 
41.592 

•244.196 
1,178,868 

West  Indies 

1,648.579 

451,719 

All  other  ooantrles. 

936.069 
84,409 

Total  1901 , 

Total  1900 

Total  1899 

$270,792 

2,000 

44,248 

•46,686,200 
47.483,724 
26  034.616 

*4, 543. 880 
10,627,347 
14.011,598 

Silver. 

Exports. 

Imports. 

Week. 

Since  J  an.  1. 

Week. 

Since  J an.  1 

fran oe 

Germany 

West  Indies 

$1,036,620 
460 

$43,999,826 

697,495 

2,220 

249,884 

21,250 

24,431 

3,091 

S44997.197 
48.331,387 
42.627.155 

$ 

""183 
6,379 

$25,283 

4,720 

223 

232,193 

2,532,707 

586,034 

87,261 

Mexico 

South  America 
All  other  countries. 

Total  1901 

Total  1900 
Total  1899 

$1,037,080 

946.113 

1.164.931 

•6  562 
71.780 
49.254 

$3,368,421 
4,862,322 
3,643.023 

Of  the  above  imports  for  the  week  in  1901,  $5,360  were 
American  gold  coin  and  $53  American  silver  coin.  Of  the 
exports  during  the  same  time  $45,000  were  American  gold 
coin. 

New  York  City  Clearing  House  Banks.— Statement  of 
condition  for  the  week  ending  Nov.  30,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.T.... 

Manhattan  Co... 

Merchant*' 

Mechanics' 

Ajnerloa 

Phenli 

City 

Chemical 

Merchants'  Ex.. 

•allatln 

Bntoh.A  Drov's' 
Meeh.A  Traders' 

ereenwloh. 

Leather  M'f'r*.. 
Seventh  Nation'  1 
Stated  N.  ¥.... 
American  Exoh. 

Oommeroe 

Broadway 

Mercantile 

Paolno 

Oh  at  nam 

People's 

North  America  . 

Hanover 

Irving 

OlUseng' 

Nassau 

Market*  Fulton 
Shoe  A  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs*  A  Trad. 

•  •*-•  •  •--*•.».**■,. 

East  River 

Fourth 

Central 

Second 

Ninth. 

First. 

N.Y.Nat'lBxoh. 

Bowery 

N.  T.  County.... 
German  A  meri.. 

Chase 

Fifth  Avense... 
German  Exoh... 

Oennanla 

Lincoln 

9*rfleld 

Fifth 

Bank  of  Metros' 

West  Side „ 

Seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  T.  Prod.  Ex.. 
NewAmsterdam 

Astor 

Hide  A  Leather. 


Capital 


Surplui 


$ 

3,000,0 

2,060,0 

2,000,0 

2,000,0 

1,600,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

1,200,0 

5,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

460,0 

200,0 

1,000,0 

8,000,0 

600,0 

600,0 

600,0 

800,0 

1,000,0 

1,400,0 

300,0 

1,600,0 

3,000,0 

350,0 

3,000,0 

1,000,0 

300.0 

760,0 

10,000,0 

600,0 

360,0 

300,0 

760,0 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

300,0 

300,0 

300,0 

600,0 

3,100,0 

300,0 

600,0 

1,000,0 

360,0 

860,0 

600,0 


• 
3,166,3 

2,093,0 

1,136,7 

3,317,2 

3,097,0 

367,8 

6,680,3 

7,000,4 

368,8 

1,984,7 

73,1 

133,0 

184,1 

616,8 

664,'i 
3,411,3 

7,094,6 

1,687,3 

1,361,8 

612,4 

977,9 

360,8 

1,026,8 

6,666,2 

476,3 

383,6 

289,8 

1,013,3 

326,0 

1,849,7 

406,9 

8,104,4 

3,968,7 

160,9 

2,563,2 

586,2 

996,0 

71,6 

11.407.H 

336,0 

743,7 

604,2 

404,8 

2,667,3 

1,407,9 

684,8 

866,7 

1,014,8 

1.168.1 

371,7 

1,110.7 

436,6 

1,016,8 

3,878,3 

630,4 

759,0 

443,4 

603,3 

418,5 

389,1 


Loam. 


» 

19,026,0 

33.545,0 

13,471,8 

13,676,0 

19,889,1 

4,657,0 

113,879.9 

34.170,3 

6,397,4 

9,489,0 

1,188,4 

2,800,0 

930.1 

4.824,9 

4,714,1 

4,484,7 

28,463,0 

71,665.8 

8,863,8 

14,609,1 

2,466,8 

5,946.7 

3,065,3 

11,344,2 

47,34  a.o 

4,2?  6,0 

4.464.8 

3,691,9 

6,066,0 

3,8C>*2,& 

22,684,0 

3,148,0 

23,616,0 

48,219,0 

1,240.9 

23,247,4 

10,638,0 

9,438.0 

961,9 

76.071,6 

4,165,7 

3,8*4,0 

4,003,2 

3,458,9 

42,874,1 

9,068,8 

2,869,8 

2.983,9 

18.849,1 

7,223.2 

2,142.9 

7,088,9 

2,678,0 

12,045,0 

36,417,6 

4,187.0 

6,637,9 

4,280.8 

7,847,2 

4,081,0 

2,694,2 


Specie 


Total 83.633.7  99.050.4  876  169.3  1761885  73.396.2  940  668  6   284 


$ 

8,368,0 

5,626,0 

1,790,3 

3,418,0 

3,366.4 

849,0 

28,275.0 

4.099.4 

838.6 

1,108,6 

363,6 

448.0 

113.1 

1,821,1 

1,804,3 

824.3 

6,244,0 

8.655,5 

1.084.0 

8,872,1 

430.3 

666,2 

230.6 

1,815,8 

8,380,6 

517,8 

1,103,9 

376,6 

1,082,7 

763,7 

4.482,0 

166,4 

4,364,0 

14,018,0 

271.1 

3,702,8 

1,801.0 

1,531.0 

182,4 

19,534.6 

661.6 

386,0 

690.1 

627,1 

11,825.1 

3,073.6 

313.4 

413,7 

2,032.6 

1,673,8 

411.7 

1,424,8 

388,0 

1,176,0 

8,381,8 

610,0 

1,128,1 

679,7 

1,146,1 

703.3 

397.0 


Legale. 


S 

1,491,0 

2,130,0 

1,656.8 

1,130,0 

3.476,8 

292,0 

6,358.8 

2.802,1 

687,7 

932,9 

61,9 

326,0 

178.1 

160,5 

120.5 

317.1 

1,213.0 

6.010,3 

363,3 

1,642,0 

490,8 

906,8 

769,0 

1,175.9 

6,698,2 

469,7 

307,3 

294.0 

746,0 

302,6 

2,356,0 

358,8 

1,204.0 

3,764,0 

213,3 

3,485,5 

1,664.0 

1,304,0 

142,0 

2,073,6 

416,2 

3330 

294.5 

266 

1,768,6 

864,2 

860,1 

632,0 

2,393.7 

361.4 

187,8 

461,7 

342,0 

2,189,0 

3,673.6 

632,0 

426,0 

334.6 

944,4 

235.7 

107,8 


He- 
Devoeiti    servi 


,     • 

18.942,0 

28,316,0 

14,386,3 

13.181,0 

32,500,4 

4,436,0 

128,639,7 

33.798.6 

6,744,6 

7,8tf0,6 

1,473,6 

8,336,0 

869,2 

6,671,3 

4,484, '' 

4.1586 

28,836,0 

61,184,4 

6,133,2 

16,601.6 

8,898.0 

6.012,9 

3,061,8 

11,182,5 

62,429,0 

4,302,0 

6,254  5 

3,002,7 

8,648,0 

4,429,2 

27,208,0 

2.115,0 

21,753.0 

61,631.0 

1,644,3 

24.348,7 

18.333,0 

10,444,0 

900,0 

76,768,1 

4,011,1 

3,574,0 

4,335,0 

3,320,3 

51.734,8 

9,978,0 

3,450,6 

4,580,1 

16,761,6 

7,429,3 

2,312,6 

8,002,8 

2.879,0 

14,022,0 

41,769,1 

4,228,0 

6,417,1 

4.161,7 

8,995,4 

4,000,0 

1,916.0 


P.C 

25-6 
374 
239 
26'8 
26-9 
257 
26-9 
381 
34  8 
35'9 
28'8 
200 
333 
86  6 
31  9 
32-6 
314 
238 
236 
267 
271 
36*9 
327 

23  3 
268 
227 
26'8 
223 
279 
238 
251 
247 
266 
289 
31-2 

25  4 
26-2 
26-1 
360 
28'6 
26-8 
200 
20-4 
238 

26  2 
24'4 
30-8 
20-6 
26'4 
380 
269 
23-5 
36-3 

24  0 
26'2 
246 
24-2 
268 
232 
23-4 
26  8 


New  York  CItj,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  toe  non- 
member  banks. 


Capital  <t 
Banks.    Surplus. 


H. 

?.♦ 

Not 

9. 

If 

16.. 

•  • 

23. 

M 

80.. 

Bos. 

Not 

16. 

U 

28.. 

•  I 

80.. 

Phi 

a.» 

Not 

16.. 

•  • 

33.. 

•1 

80.. 

Loam. 


$  •  S 

180,888.1  886,996,0  1773392 
182.673.1  882,567,4  1765895 
182,673,1  889,088.0  1771756 
182,673,1  876,189,21761865 


Specie. 


57,632,9 
57.832.9 
67,632,9 

38,715,3 
38,715,3 
38.716.8 


193.940,016.018,0 
192,722.0  15.323,0 

193,029.0  16,211,0 


Legal*. 


S 
68,956,5 
70.035,4 


70.660,8  932.957.5 
72,395.2  940.668,5 


7.918,0 
8,465.0 
8,415.0 


176,186,0 
177.451.01 
178,341.0 


56,114,0 
56.230,0 
54,903.0 


OepoeiU.i   Oirc'l'n.  Clearing 


• 
18260079 
17044388 
14920464 


$ 

950,419,1 

946,084,3 


222,299,0 
317,344,0 
220,833.0 

210,870,0 
210.260,0 
210,160,0 


• 
81,821.4 
31,982  6 
81.972,4 
31,976.0  13328438 


6,697.0 
6,681,0 
6,549,0 

9,824.0 
9,822,0 
9.748.0 


143.207.6 
130.676.7 
109,723,8 

111,319,9 

122  623,6 

93.124.6 


•  We  omit  two  cipher*  in  all  these  figure*. 

t  Including  for  Boston  and  Philadelphia  the  Item  "due  to  other  banks." 


Reports  of  Non  Member  Banks.— The  following  Is  the 
itatement  of  condition  of  the  non-member  bank*  for  the 
week  ending  Nov.  30,  based  on  averages  of  the  dally  result. 
*V  omit  twi  rivhtim  '00  )  in  fill  rvutw 


BANKS. 

(00s  omitted.) 


C'api-     tf  ur      Loam  A 
tai.      plue.    Invest-  Sv*ci* 
stents. 


100.1. 
300.0 
100,0 
100,0 
200,0 
200,(1 
260,0 
800,0 
200.U 
100,0 
10(7,0 
100.0 
200,0 
100,0 
200,0 
100.0 
100,0 
200.0 
100,0 
200,0 
100,0 

loo.o 

1000,0 


NBW   YORK  CITT 

Borough  of 
Manhattan. 

Jolonlal 

Jolambla 

Eleventh  Ward.... 

fourteenth  Htreet. 

iannevoort 

Hamilton 

Mount  Morris 

Mutual 

Vlneteeuth  Ward.. 

IMasa 

(Overside 

State 

rwelfth  Ward 

Twenty-third  W'd. 

0  nlon  Hquare 

forkTllle 

Washington 

Fidelity...      

Variok 

Jefferson 

Century 

Wash'* ton  Heights 

United  National... 

floro'a  of  Brooklyn 

Bedford , 

Broadway 

Brooklyn , 

Eighth  Ward , 

fifth  Avenue 

Sings  County 

Manufaofrs'  Nat'l. 

Mechanics 

Meoh's'  <ft  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

seventeenth  Ward 

3p  rague  National.. 

Twenty  -sixth  W'd. 

Onion 

^allabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

i»tNat.,Btaten  Isl 
Other  Cities. 

i st  Nat.,  Jer.  City. 

Snd.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City. . 

8dNat.,  Jer.  City.. 

1st  Nat..  Hoboken. 

2d  Nat..  Hoboken. 


Totals  Nov.  80..  9062,0 
Totals  Not.  33..  9062,0 
Totals  Not.  16..|?082,0 


140,9  1764.9 

217,0  260H.C 

126.6  1146,6 
83,8  1366.8 

30.0  1308,8 

100.0  1778  4 

69.6  3316,9 

168.7  1431,3 

147.8  1606.6 
222,6  2476.0 
139.6  1063.6 
383,8  4011,0 

43.7  1380,0 
76,4  1072,1 

369.1  2060,9 
223,8  1502,0 

30.8  691,8 

96.1  441,5 
69,1  788,7 

64.1  770.1 

82.2  209,6 
100,0  361,6 
300,0  841,8 


Leg.  T  Ltepoeil.veilh 
<£»'«.' WUar'g  Other 
Not**    Agent.  UkeJu 


150,0  136,1  1230,6 

100,0  180,8  1606  6 

300,0  167,4  1023,9 

100,0  84,8  401.2 

100,0  78,9  663,6 

150,0  61,0  682.0 

252,0  437,3  2620,4 

600,0  360,8  8/81,7 

100,0  186,8  1020.0 

100,0  23.8  691,6 

300,0  636,6  8941,0 

300.0  573.5  3881.0 

100,0  144,7  847,3 

100,0  123,8  923,8 

100,6  78,2  645.0 

200,0  243,3  1078,3 

100,0  54,2  548,8 

100,0  80,5  827.3 

100,0  55.9  833,2 


36,0 
100,0 

400,0 

350,0 
260,0 
200,0 
110,0 
125,0 


66.6  694.8 

86,8  702.1 

807.7  4970,8 
600,1  2202,8 

303.1  1183.3 
242,6  1022,1 

469.2  2157,9 

113.8  982  1 


89,8 

189,0 

62,8 

63.6 

28,8 

103.6 

138,8 

36,2 

27,7 

198,0 

19,8 

843.0 

86,0 

46,2 

43.6 

50,2 

11.7 

13,1 

8,8 

9.8 

7,8 

8.6 

99,3 

13.3 

16.0 

62,0 

10,7 

80,8 

83.6 

318.0 

173,7 

18,1 

6,4 

180,0 

144,0 

9.7 

89,0 

7,6 

131,2 

14  1 

27,9 

35,2 


16.2 
86.7 

388,8 
79,1 
68,9 
39,6 

121,8 
29.0 


f406.1  72616,83447,2 
9406.ll72464,7  3357,9 
9406.1  >  72681,813380.2 


166,1 

107,0 

083 

68.0 

04.8 

124,8 

94.8 

108,7 

161,2 

216.0 

72.2 

171,0 

183,0 

1046 

187.8 

181,2 

62.4 

22,4 

99,6 

77,2 

17,4 

7,9 

14,8 


164.6 

283.0 

l^O.O 

260,8 

180,2 

162.3 

262.6 

167.8 

364.9 

82,0 

68.6 

168  <J 

186,0 

66.4 

467.7 

70,7 

60  9 

80,2 

172,7 

184.4 

26,6 

34,2 

82,1 


Net 


95,6 

113,8 

140.2 

362,] 

84.1 

126,8 

26,0 

89,9 

26,8 

04,4 

24,7 

07.6 

168,3 

837.8 

164.6 

373,0 

67,4 

08,0 

49.3 

04.4 

297,0 

484.0 

287.0 

467,0 

40.8 

43.1 

64,6 

41,8 

88,8 

78,1 

17.0 

308,0 

40,8 

51,5 

66,8 

65.8 

28,8 

39.9 

25.7 

87,5 

30.0 

87.4 

2876 

866.7 

68,8 

188,5 

15,1 

191.8 

64.6 

375.5 

37.3 

1789 

37,8 

57.3 

4365.0 

8464,0 

4387,2 

8294,8 

4463.1 

8871,8 

8,0 

35.01 

*7,'3 
6,0 
62.U 
0.8 
1.1 


400.0 

48.3 

10.0 
9.7 

'6.4 
35.3 


100.6 


6.9 

1.0 

18  1 

46,9 

10,0 
85,8 

3  5,0 
149,0 
43.9 
61,3 
30,3 
38,0 
83 
93.8 
36,6 


I 

11-08.0 

2760,0 

1884,7 

1&&6  0 

1406  0 

1901,8 

2H84  8 

1890,3 

1904,8 

<:887,0 

1067.7 

4810,0 

1778,0 

1301.8 

2746  4 

1348,6 

697,4 

309.0 

938.1 

b20,7 

108,7 

1004 

338,1 

1830,8 

1786,0 

990.4 

806,6 

008,0 

718,3 

3030,0 

4107.1 

981,3 

719,9 

4187,0 

8880,0 

864.3 

973,8 

643,8 

997,4 

671,6 

733,4 

814,0 


8.3 

864.2 
063,0 

209.0 
143,6 

20,7 

110,9 

4,8 

6434,4 
1898,4 
1011,3 
1305,3 
2038.0 
860,8 

1777,3 
1741,0 
2057,8 

77588,7 
77702,6 

78784.6 

Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son  : 

Stocks. 

1.300  Bay  State  Gas  Co Sa 

300  Gen'l  Carriage  Co..  com.        *8 
100  Markoen  Cop'r  Oo.75c.  per  sh. 

5  Standard  Oil  Co 697 

50  Knickerbocker  Steam- 
boat Co ..$341ot 

103  B'klyn  Ola.  Tele*  Co. $315  lot 

18  Eighth  Ave.  RB.  Co 404 

20  Alllanoe  Realty  Co 138 

5  J.  B.  Stetson,  oom 150*4 

2  M'ket  &  Fulton  Nat.  Bk.267!4 

10  Fourth  Nat.  Bank 245 

100  Century  Realty  Co 100 

71  Trust  Oo.of  Amer  279%-28318 
20  Produce  Exo.  Bk..l6214-162»* 
15  Nat.  Bank  of  Commeroe.375 

10  Home  Insurance  Co 300 "a 

40  Issaquab  Coal  Co 235s 


Stocks. 
100  Atl   &  Char.  Air  L.  RR..165 

60  Western  Nat.  Bank 629^ 

600  Glenwood  &  Polyteohnlo 

College  St.  Ry $500  lot 

230  Pennsylv'a  Furnaoe  Co.  32 

15  Bowltng  Green  Tr.  Co.. .189% 
Cert.  N.  Y.  Produce  Exoh'ge 

(all  dues  paid) $90 

Bonds 
$1,000  Chicago  Ry.  Termln'l 

Elev.  Co.  1st  6s.  1943 69\ 

$1,000  Old  Dominion  8S.  Co. 

gen.  5s,  1913,  MAS 104 

$250  Aperwamis  Club,  Rye, 

N.  Y  .  5%  oert.  of  lndeb.'07.$105 
$60,000  Glenwood   &   Poly- 
teohnlo College  St.  Ry.  Co. 
lets $20,000  lot 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
10  Yale  Building  Co 90 

Hanking  and  financial. 

Spencer     Trask     &     Co., 

BANKERS, 

27  A  29  PINE  STREET,         ...         -         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  V   Stock  Exchange.  Branch  Offloe.  67  State  St.,  Albany 

GKOHOK  BaKCLAT  Mokfat.  Alexander  M.  White  Jr. 

Moffat    &   White, 

BANKERS, 

Members  New  York  Stoo«  Exchange, 
No.  1   NASSAU  STREET,  ...  NEW   YORK. 

INVESTMENT     SECURITIES. 

Tracy   &   Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealer§  In  High  Grade  Bonds. 

List  Jo/  Current  Investment  Ofertngs  sent  on  Application. 

Cominlxalon  Orders 
Executed  In  nil  Markets, 


yomh„.  J  New  York  Stock  Exchange. 
MemDers  J  culcago  Stock  Exchange. 
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fStouTuers'  (friizzttt. 


IMVIIMMIV 


Name  of  Company. 


Rallrondn  (Hteam). 

Atcli.  Topekii  &■■  Santa  Fe,  prof 

Boaton  <fe  Allinny  (qnar.) 

Chicago  Groat  Western,  pref  A 

Delaware*  Hudson  (uuur.) 

Kan.  City  Ft.  H.  A  Mom.  pf.,  ga.  (qu.).. 

Pennsylvania  <fe  Norl li western 

hi.  Joseph  &  Orund  Island,  1st  pref 

St.  Louis  &  San  Francisco,  1st  pf.  (qu.) 
Street  llinlu-nvn. 

Continental  Pass.,  Philadelphia 

South  Side  Elev.,  Chicago  (quar.) 

United  Rys.  &  Eleo.,  Baltimore,  pref  .. 
ItnnliH. 

Bank  of  the  Metropolis 

TriiHt  Coiminnlen. 

Manufacturers',  Brooklyn  (quar.) 

do  do       (extra) 

N.  Y.  Life  Insurance  <fc  Trust 

■Williamsburg.  Brooklyn 

r*lixci-lliin<-oiiM. 

American  Beet  Sugnr,  pref.  (quar.) 

American  Snuff,  pref.  (quar.) 

American  Sugar  Betlniug,  com.  (qu.).. 

do            do          do          pref.  (qu.).- 
Celluloid  Co.  (quar.) 

do        do  (extra) , 

Chi.  Juno.  Rys.  &  U.8tk.Yds.,com.(qu.) 
do  do  do        do     pf.  (qu.) 

Chicago  Telephone  (quar.) 

City  <fe  Suburban  Homes 

Commercial  Cable  (quar. ) 

do  do      (extra) 

Dominion  Coal,  Ltd.,  pref 

Equitable  111.  <ias  L.,  Phila.,  pref 

General  Electric,  com.  (quar.) 

Maryland  Coal 

do  do  (extra) 

New  Orleans  Gas  Light 

Southern  Cotton  Oil 

Streets'  West.  Stable  Car  Line,  pref... 

Swift  &  Co.  (quar.) 

TJ.  8.  Reduction  &  Refg.,  pref.  (quar.). 


Per 

Cent 


2'-- 
2 'i 
2  4 
134 
1 

2 

24 

1 

$3 
1 
2* 


2 

2 

20 

3 


When 
Payable 


l-Vb 
Di  o 

.I.MI 

Deo 

j^iii 

.Ian 

Deo 

.Ian 

Dec 

Dec 

Dec 


Books  Closed. 
(Days  Inclusive.) 


1  Jan     8       to        Feb 
81   Holders  of  rec.  I"  0 


8]   Deo  2.r>        to        Jan     1 
10  Nov  as       to       Deo  18 

2  lire  15       to       Jan     1 
in  Holders  of  rec.  !>••<■.     :i 

80  Deo  14       to        Die  30 
2  Uec  16        to        Jan     1 

31  Holders  of  rec.  Nov  30 

81  Deo  21       to       Jan    9 
2  Dec     1        to        Dec    9 


Dec      2 


Dec- 
Dee 
Deo 

.Ian 


31 
31 
10 

2 


14  Jan 
Hal  Jan 

1*4  Jan 

1-'.,  .Ian 

14  Deo 

1  Dc-c-, 

2  Jan 


Deo  25 
Dec  26 


to 
to 


Jan 
Jan 


Holders  of  rec.  Dec  16 


14 

Jan      2 

3 

Jan      2 

2 

Dec      3 

134 

Jan       2 

1 

Jan       2 

4 

Jan       1 

3 

Dec    16 

2 

Jan    15 

24 

Dec    31 

4 

Dec    31 

3 

Jan      1 

4* 

Dec    16 

34 

Jan      1 

134 

Dec    30 

14 

Jan       1 

2  Holders 
2  Deo  17 
2  Dec  8 
2  Dec  8 
31  Dec  14 
3]  Dec  14 

2   Dec  13 
Dec  13 
Dec  28 
Holders 
Dec  21 
Dec  21 
Dec  18 
Holders 
Holders 
Dec  20 
Dec  20 

Holders 

Dei-  25 
Dec  15 
Dee  21 


of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

t 
of  rec. 

to 

to 

to 


Dec  16 
Jan  2 
Jan    2 

Jan 


Jan  1 
Jan  1 
Jan  21 
Jan  21 
Jan  1 
Dec  1 
Jan  1 
Jan  1 
Dec  31 
Dec  7 
Dec  31 
Jan  1 
Jan    1 

Nov  30 
Jan  1 
Jan  2 
Jan     1 


*  State,  city  and  county  taxes,  not  to  exceed  one-quarter  per  cent,  to  be 
deducted.  1  Transfer  books  closed  from  Dec  24  to  Jan  1,  inclusive,  for  cer- 
tificates of  stock,  and  from  Dec  2  to  Jan  1,  inclusive,  for  N.  Y.  Security  & 
Trust  Co.  certificates.    X  Payable  on  the  original  capital  of  40,000  shares. 

WALL.  STttEET,  FRIDAY,  DEC.  6.  1901.-5  P.  HI. 

The  Money  Market  and  Financial  Situation.— Business 

circles  throughout  the  country  have  been  interested  this 
week  in  President  Roosevelt's  message  to  Congress.  The 
tenor  of  the  message  had  been  foreshadowed,  however,  by 
the  President's  previous  utterances  and  anticipated  to  some 
extent,  so  that  its  effect  in  Wall  Street  was  limited  and  of  a 
temporary  character.  It  no  doubt  contributed  somewhat 
to  the  only  buoyant  period  of  the  week  at  the  Stock  Ex- 
change which  occurred  on  Wednesday  and  during  the  early 
hours  of  Thursday.  This  was  followed  by  a  reaction  that 
carried  prices  to-day  in  most  cases  to  the  lowest  of  the  week. 

The  chief  cause  for  this  reaction  may  be  found  in  money 
market  conditions,  which  at  present  do  not  encourage  ex- 
tensive financial  operations,  speculative  ventures  or  an  in- 
vestment demand  for  securities.  Call  loan  rates  advanced 
to  6  per  cent  on  Monday,  falling  later  to  5  and  k%  per  cent 
as  the  maximum.  These  rates  were  largely  the  result  of 
engagements  of  gold  for  export  and  the  absorption  of  funds 
by  the  Sub-Treasury.  Gold  shipments  for  week.  $2,417,273, 
making  total  for  the  current  movement  of  about  $20,*- 38, 000. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3%  to  6  per  cent.  To-day's  rates  on  call  were  4%  to  5 
per  cent.  Prime  commercial  paper  quoted  at  4%@  5  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £21,861,  and  the  percent- 
age of  reserve  to  liabilities  was  47-94,  against  47'91  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,350,000  francs 
in  gold  and  2,075,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Burplua 

Loans  <&  discounts 

Circulation 

Net  deposits ...... 

Speole 

Legal  tenders 


Reserve  held. . 
Legal  reserve. 


1901 
Nov.  30 


$ 


Differences 

from 

previous  week 


Surplus  reserve 


83.622.700 

99.050.400 
876.169,200  ino 

31.976.000  Ino 
940,668,500  Ino 
176,186,500  Deo 

72.395.200.Inc 


* 


7,106,200 

2.600 

7.711.000 

989,000 

1,844,400 


1900 
Dec.  1 


1899 
Dec.  2 


4  84  ;    documentary    commercial,    sixty   days,   4  83@4  84^; 

train  for  payment,  4  84@4  84^ ;  cotton  for  payment, 
83@4  83 '4;  cotton  for  acceptance,  4  83-^@4  84. 
The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  1-1(5,  discount,  selling  1-16  premium;  New  Orleans, 
bank,  par;  commercial,  $1  25  discount;  Chicago.  50c.  discount; 
St.  Louis,  par;   San  Francisco,  2%c.  per  §100  premium. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  §50,500  3s,  coup.,  at  108'4"  to  10*%;  $1,000  4s, 
coup.,  1925.  at  189%;  §18.500  4s.  reg.,  1907.  at  111%  to  112^, 
and  §5,000  5s,  coup.,  at  107^.  The  following  are  the  daily 
closing  quotations  ;  for  yt'irlii  range  see  third  page  following. 


74,222,700 

90,109,900 
804,498,100 

30,670,000 
864,410,900 
166,896,000 

60,073,400 


69,422,700 

79,083,700 
682,159,800 

16,480,900 
748,078,000 
145,314,500 

50,241,700 


248.581.700  Ino   855,400  226  968,400   195  656,200 
236  167,125lIno  1,927,750  216.102,725  187,019,600 


Interest 
Periods 


Nov. 
30 


2a,  1930 registered  Q —Jan   'lOS^g 

2s,  1930 coupon  Q— Jan   *10808 

2s,  1930  .smaJ.reglstered 

2b,  1930  .small coupon 

3s,  1918 registered  Q— Feb  *1084 

8a,  1918 coupon  Q— Feb  "lOS^ 

8s,  1918,  small.registered  Q— Feb 

8s,  1918,  small coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q— Jan 

4s,  1925 registered  Q— Feb 

4s,  1925 coupon  Q— Feb 

6s,  1904 registered  Q  —Feb 


Dec. 

a 

*z084 
-10834 


Dec. 
3 

-108»4 


13.414.576'Dec    1,072.360        10.865.675 


December  6 


Prime  bankers'  sterling  bills  on  London. 

Prime  commercial 

Documentary  commercial .... 

Paris  bankers'  (Francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reichm'ks)  bankers 


Sixty  Days 


4  85 
4  8334    '04  84 

4  83       ®4  844 

5  181s*  @5  184 
40        ®    40iie 
94i5la©    96 


Demand 


4  88       ®4  884 


6  1688*  ®5  15ss 
40  4    ®    405i9 
95?i8  '*    95  4 


*  Less  tie. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  84^@4  84%  ;  demand,  4  87%®4  87%; 
cables,  4  8r%@4  88;  prime  commercial,  sixty  days,  4  83%  @ 


1084  ■ 
108  V 


108*4 

108»b 


Dec. 

4 


108 ', 
'108*4 


Dec. 
6 


'108*, 
►108*J 


1084 
109 


'108% 
'108% 


1124  *a;114 
*1124i*1124 


6s,  1904 com  onQ—  Feb'«1074  *1074 


108  «108  1*108  ' 
111V- 
1124  ' 
139-,,' 
1894 
107  4  ' 
1074  ' 


Dec. 

a 


1084 
'109 


108H 

108H 


139  4 
1394 
1074 


1394 
13H  i 
1074 


108    i*108     *108 
1114  *1114  *111"» 
1124  *1124:*1124 
1394  '1394  *1394 

139V*1394!*1394 
1074  *1074l*1074 
1074    1074*1074 


8.636,700 


Notb. — Returns  of  separate  banks  appear  on  page  1193. 

Foreign  Exchange. — The  foreign  exchange  market  has 
been  generally  firm  on  a  good  demand  for  bills.  The  sup- 
ply included  drafts  made  against  gold  shipments. 

Posted  rates  of  leading  bankers  follow: 


•This  is  the  prioe  bid  at  the  morning  board:  no  salt  wh  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  §500  North  Carolina  consol.  4s  at  106. 

The  market  for  railway  bonds  has  been  steady  to  firm 
until  to-day,  when,  in  sympathy  with  the  stock  market, 
there  was  a  tendency  to  weakness. 

The  exceptional  features  were  Manhattan  consol.  4s,  which 
accompanied  the  shares  in  their  upward  movement,  and 
Wabash  debenture  Bs,  which  advanced  nearly  3  points  on 
an  active  demand.  Both  issues  subsequently  lost  a  part  of 
the  advance.  Southern  Pacific  4s  were  notably  weak.  Union 
Pacific  conv.  4s  were  conspicuous  for  activity  and  declined 
to-day. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1201. 

Railroad  and  Miscellaneous  Stocks.— The  volume  of  busi- 
ness in  stocks  averaged  smaller  this  week  than  last  and  the 
market  has  been  somewhat  steadier  until  to  day  when  it 
was  decidedly  weak.  There  was  a  firmer  tone  on  Wednes- 
day following  the  publication  of  the  President's  message, 
but  the  decline  to  day  leaves  closing  quotations  in  most 
cases  lower  than  our  last-  Rock  Island  was  one  of  the 
strong  features,  selling  up  to  155%,  a  gain  of  nearly  9  points. 
St.  Paul,  on  the  other  hand,  was  weak,  showing  when  at 
its  lowest  a  loss  of  nearly  4  points.  Manhattan  Elevated 
was  steadily  in  demand  and  advanced  7  points,  all  of  which 
it  has  lost  to-day.  At  the  same  time  Metropolitan  Street  Rail- 
way showed  a  loss,  and  Brooklyn  Rapid  Transit,  after  selling 
down  nearly  6  points,  recovered  a  part  of  the  decline. 
New  York  Central,  Pennsylvania  and  Missouri  Pacific  were 
active  and  covered  a  range  of  from  3  to  4%  points.  Chicago 
Terminal  Transfer  issues  were  notably  weak.  Reading.  Erie, 
Louisville  &  Nashville,  Southern  Railway  and  Union  Pacific 
were  also  active,  but  fluctuated  within  a  narrow  range. 

Amalgamated  Copper  was  by  far  the  most  active  feature 
of  the  market  and  declined  under  liberal  offerings.  Ameri- 
can Locomotive  was  strong  on  accumulating  orders  for 
rolling  stock.  General  Electric  advanced  10  points  on 
rumors  of  a  distribution  of  surplus  to  stockholders.  Ameri- 
can Susjar  Refining  and  the  iron  and  steel  issues  have  been 
relatively  steady. 

Outside  Market.— The  outside  market  has  been  fairly  ac- 
tive, especially  the  last  three  days.  Prices  have  been  ir- 
regular, but  with  an  upward  tendency.  A  few  securities, 
however,  have  moved  in  the  opposite  direction.  Noticeable 
among  those  which  have  advanced  are  ^t.  Louis  Transit 
stock;  this  has  moved  from  31J^  to  36.  United  Railways  of 
St.  Louis  preferred  has  gone  to  9034  from  89%.  Hackensack 
Meadows  rose  from  41  to  43%  and  closes  at  43.  U.  S.  Re- 
duction &  Refining  common  advanced  from  34%to3~%, 
closing  at  37^,  and  the  preferred  rose  from  64%  to  68%, 
closing  at  68^.  Storage  Power  sold  up  from  %%  to  10, 
closing  at  9%,  and  Brooklyn  Ferry  gained  3  points,  reaching 
20  to-day.  Dominion  Securities  was  87%  a  week  ago,  but  i3 
89J4  this  afternoon.  New  York  Transportation  ranged  be- 
tween 11  and  11%  and  closes  at  11%  bid.  Standard 
Oil  improved  a  little,  rising  to  708%  to-day.  In 
the  other  direction.  Pocahontas  Coal  moved  from  130  to 
126%,  closing  at  125  bid,  127%  asked.  The  new  Northern 
Securities  stock,  which  closed  at  107%(S108%  last  Friday, 
got  down  to  105  to-day,  the  Northern  Pacific  convertible 
4s  remaining  at  110  bid.  American  Can  stocks  were  weak, 
especially  to-day,  the  common  dropping  to  15%  an(^  tne 
preferred  to  60,  against  18%  and  65%  last  Friday.  Copper 
stocks  were  affected  somewhat  by  the  downward  course  of 
Amalgamated  Copper,  but  Greene  Consolidated  moved  up 
about  10  points,  closing  at  29.  New  bonds  quoted  this  week 
were  the  Norfolk  &  Western  Pocahontas  purchase  4s  (when 
issued)  at  91%(§94%  bid,  and  International  Salt  4s  which 
sold  at  72.  New  stocks  were  Borden's  Condensed  Milk  Co. 
at  95%@96%  and  N.  Y.  Stevedoring  Co.  at  f-5@85%. 

Outside  quotations  will  be  found  on  page  1201. 
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STOCKS—  It  1(1)1  A.s  7    AND    LOWEST  SALS  PRICES 


Saturday 
Nov.  JO 


>   83       33 
•62 
I  79  V 

loo',.  ioo% 

104% 

•95  H.    00 
63 Hi    07 ■%, 
♦121     122 
♦no     147 

118% 114% 

•180 

!     48  % 

864 

^77% 

J193 


40', 
SO'- 
78 


138 
140 

934 
88 
48 
48 
4H 


•92 

•47 

47', 
'    74% 

1684109% 

.19041904 
*»08     212 

\l46«ai47 

•145     150 

*194     197 

20       20 

804   36 

97%    98 

•120     123 

•80     .... 

•74 

J    14% 

;    69 

I  274    - 

• 1744 

842     242 
;   453«    45% 

94 
•49 
•60 
•89 
;  163* 
89  4 
* 


154 
B9»4 

274 


94 
55 
60 
41 

16'4 

393^ 


42 
724 


42% 
_    734 
684    59  \ 
61       62 
•85  4    90 


192  4192  4 


84  8'4 

63  4  644 

82  82 

14041403,; 

♦39  39 

70  76 

•844  354 


» 22 

•45       453. 
•16       17 
•40       45 

72  4   734 
180     130 


•77       78 
1084109% 
18841394 
165     168 
•894    41 
•81       93 
,;24      2434 
147,    15^ 

•150     180 

•107     1084 

12041204 

35       3534 

•91       93 

«  364    26% 

63       63 
10141024 


16934  171 
'     60»4    614 
•1174120 

•89       90 


|138  138 
813  213 
'   85       354 

S9%   60% 
14   914 


J0041004 
'    76       77 
•100    108 
83       83 
1494150% 
42%    42% 
•.—..   92 


%0%   614 

SO      80% 
0      61 


Monday 
Inc.  2 


•30        38 

•02 

78%    So-., 

LOO% 

,  105  4 

02       644 

•121      122 

•140     147 

112%  11  I 

83       so1-. 
181=14 181  % 
4s      49 
86 

77  4    7  7% 

•1!':;     ... 

13734  137% 


2  1' Si 
•92 

88 
•40 

47  4 

74% 
1664169 
189  191 
'208     212 


2  44 
I' 3  4 
88 

4S 

48% 

76 


14041  16\ 
'14.")      l.">0 

194     197 
1934     1934 
36       304 
904    984 

123     123 

•30     .... 

*74 

14  4 
67a4 
27 


144 
6&34 

27  4 


17141744 
212     242 


*45 

9334 
•49 
•50 
{41 

15% 

39% 
{10  4 

19% 

4134 

724 
68 
614 
*85 


404 

94 

65 

60 

41 

104 

40 

11 

20 

424 

73 

50  4 

6234 

90 


191     192 


84  84 

634  64 

81  82 

13941404 

884  384 

754  754 

344  344 

78  4  794 

' 214 

45  4534 

-16  17 

•40  45 

71%  72 

130     133 


7934    82  4 
108341104 
137%  139  4 
1044 106 
HO       40 
•91        92 
2334    244 
14%    154 
145     180 
10041084 
12041204 
34  4   354 
90        90a4 
204    204 
524    53 

101    1024 


10734  170% 

50  51 
1174120 
-89       91 


21242144 
34%  35% 
6934  604 
914    914 


10041004 

78       78 
10341034 
'82       84 

143  "81504 
*40       43 

* 92 

95 


1084108=8 
494  6034 
794  80% 
594    604 


'J  utsday 
Dec.  3 


Wednesday      Tliur.sduii  J-rtday 

J>fC.   4  I  he.   5  Dt 


•80 
89 

78% 

1034 

81% 

122 
1  18 
113% 

8.". 

180 

47  4 
86 
•77% 

193 


24 

•92% 
»88 

46 

47>i 
74  4 

166% 

190 

200 


3:; 
U2 
79% 

100'., 

KU'j 

95% 

684 
122 

147 

11:;', 

B6 

1 82 

864 

78 

'137% 
1  ic 

88 

477t 
4734 

74... 

1077L 
1904 
211 


140-4147 

146     145 

'194     197 

194    19  4 

35%    86 

9034    98 

' 123 

•30      .... 
"70     .... 
144    1434 
6734    5734 
27       27 
174     174 
241     241 
*4434    40 
9334    9334 
•49       65 
•50       60 


16  16 

89%  40 

•104  11 

20  20 

414  424 

72%  724 

58  58% 

014  03  4 

•85  4  90 


189     1914 


8  8 

624  63  4 

80%  8034 

138%  139a4 

384  384 

•74  70 

34%  344 

784  7834 


44       44»4 
15%    154 
*40       424 
714   714 
•130     135 
•250     200 
80       82 
10841094 
13734  13934 

1044105  4 
•39       41 
*91       92 
234    24 
14%    1434 


•106  10834 
118  122 
344  35 
89%  894 
26  204 
514  524 
100% 102  4 


1074169% 
494    5034 
1174120 

88       89 


5214     214 

34%    354 
*584    59% 
92       92 


10041004 
77%  78 
•102  105 
*82  84 
14841504 
•40  43 
92 

"75*"*  75* 


494    504 
794    80 
68%    00 


•30 
•60 

1(10 

1044 

96 

88% 
122 
148 
118% 

86  'h 
lsi 

.(  s  4 

8  I 

774 
198 
186% 


32  4 

80 

80V 

I0034 

106 
86 

122 
147 
111'., 

86% 
181 

49 

86% 

7  7  % 

138% 


24 
•92  4 
88 
■17 
4734 
744 


2  I  ■, 
93  4 
88 
47 
48 
1  5 


1  L884 
190     190 

205     208 


14741514 
*145     147 
•194     197 
184    19% 
33%    35  4 
974    99 


144    144 
58        584 
27  S, 
17034 
243 
464 


•27 
175 
242 
•45 

94 
*50 
*50 

'39 


944 


60 
42 


1634  104 

40  40% 

*104  11 

•194  204 

41%  42  4 

7234  73  4 

584  5834 

•024  034 

•85  90 


190     190 


634 
804 

139  4 
38 

•73 
344 
7834 


45 

•15  4 
{42 
72 
•128 


044 

8  2  4 
13934 

38% 

75  s, 

35 

79  '4 

21 

4534 

104 

42 

72  4 
134 


82       83 
1084109 
13934  144  >4 
16434107  % 
*39       41 
•91       92 
244    244 
14  4    14  4 
170     170 
•106     10834 
120%  120% 
34%    35 
91       91 
2534    2534 
52%    53 
101%10334 


168% 171 4 
61       61% 
•1174120 
8834    8834 


•2124214 
35       35% 
694    59% 
914   91% 


10041004 
774    774 
102     105 


82 
150 
•40 

83 


84 

151% 

43 

83 


75       76 


4934  5034 
79%  804 
694    60% 


•80 

•CO  4 

100% 

mi  !, 
96 

•120 
•142 
114% 

181 

484 

86 
•774 
•193 
188% 


82  '■_• 
804 

128 

181 

48% 
864 

78 

18*9*" 


24  4 
•92% 
J  88% 

46 

48% 

74  4 
107 
•1894 
2094 


24% 

88% 

464 
48*4 
76 
1684 

191 
209% 


162 
«148 
•194 

15% 
28% 

99% 

•120 
•80 

•70 

144 
{58  4 

27 
175 
242 

45 

94 
♦50 
"50 
•30 

16 

40 

10% 
{19% 

41% 

72  4 

58 
•014 
•85 


1  65% 

1 60 
197 

18% 

88 

99  4 

124 
55 


•80       324 
•60 

100     101 
1084  i"i 
J90%    964 
62%    til 


1 114  '■. 
84  'i 
1  s  1      1  s  1 
I    4-1 
86% 
77%    78 

198     

188%  138% 


2  1  >fl 

93>< 

8  7 

1 5  4 

4  6  '■ 

40% 

471-. 

744 

74% 

163% 

107-'., 

188 

190 

208 

210 

14% 

584 

27  V 
175  4 
242 

40 

944 

00 

60 

41 

17 

40  \ 

10% 

19% 

42% 

73 

6834 

63 

90 


190     190 


63%  64 

81  82 

140     140 

384  384 

•73  75 

34  4  344 

79  79  4 

204  2134 

45  46% 

"154  104 

40  40 

•72  74 
♦128     132 


82  4 

108% 

143 

164% 

41 
•91 

23% 

14  4 
160 
1004 
•  120 

35 

91% 

26 

53 
1034 


83 '4 

109  4 

145 

167 
41 
92 
244 
15 

180 

1064 

122 
35  4 
924 
264 
53  4 

1054 


169  4170% 
50  4    504 
•1174120 

87        91 


•212     214 
35       35% 
5834    59% 
91%    91% 


100  41014 
70       764 
•101     105 
-82       84 
150341324 
•40       43 
834    834 
* 95 


60  514 
80  80% 
594    00  4 


149% 

145 

194 
15  4 
29  4 
97  4 

1 20 

•80 

•76 
14% 
57 
20 

172 

241 

•45 
93% 

•50 

•50 

•39 
15% 
894 
104 

*  1 9  4 
414 
7134 
574 

•61 

*85 


163 

148 

197 
16% 
804 
974 

123 
35 


mw  roBS 

•    1 1  A  .\  (  .  1 . 


68 
264 

174 

241 
4  0  4 
944 


60 

41 

16 

40 

10% 

204 

41% 

72  «| 

58 

03 

90 


1874190 


63% 
2 


63 

81  814 
13841394 

37%  38 

-73  75 

34  34 

•784  794 


45  4 
•15% 
•40 

704 
•125 
•248 

82 
1074 
135% 
102 
•39  4 
•91 

23 

14 
M(il) 
107  4 
•120 

35 
•894 

2534 

53 
103 


454 

164 

45 

71 
130 
260 

824 
108% 
143 
165 

41 

92 

244 

14  4 
180 
1074 
122 

35 

914 

25% 

53 
1054 


107%  170% 
50        50  4 
•1174120 
88       884 


•212     213  4 
344    35 
67%    59 
91%    91% 


1004100% 

74  4    75  4 

•100     104 

•80       84 

1494151 

40        40 

♦80       85 

95 


49  49% 
7934  80% 
684    59% 


Kailroitfl-. 

Aim  A!  Dor 
Do    prel 

Vtcli  TopeVa  <v  Santa  1  < 
Do    pre! 

Baltimore  .v  Ohio 
Do    prel 

Brooklyn  Rapid  Transit.. 

Buffalo  Booh,  .v  Pitteb'g. 

Do    prel 

(tauadlan  Pacific 
anada  Southern 

( vmiMi  of  New  Jersey... 

pi  alci  a  ( ihlo 

( ihlcago  A  Alton 

Do    prat 

ifu  Burl  a  Qulnoy. 
Chicago <£  Kasl'n  Illinois 

Do    prcf 

Chicago  Great  Western.. 
1  p.  0.  debentures 

Ho     6  it.  c.  prof.  "A".. 

Im  4  p.  0.  prcf.  "B".. 
Ohio.  Iinhanap.  4b  Louisv. 

Iiii     prcf 

1  Ibioago  Milw.  &  St.  i'aul 

Do    prcf 

Chicago  A  North  Western 

lio    prcf 

( 'Inc.  Hock  Isl'd  &  Pacific 
Chic.  St.  1>.  Minn.  <fc  Om. 

Do    prof 

Chloago  Term'l  Transfer 

lio    prof 

Cleve.  Cin.  Chic.  &  St.  I,. 

Do     prof 

Lorain  &  wheel's 

Do    pref 

i  iolorado  it  So.,  vot.  trust 

iiu    istpf.vot.tr.  ofs 

Do    2d  pf.  vot.  tr.  ctfs 

Delaware  &  Hudson 
( i;iw .  Lack.  &  West'n. 
Denver*  Kio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    prof 

Des  Moines  <fe  Ft.  Dodge. 
Detroit  South. vot.  tr.  CUB 

Do  pref.  vot.  tr.  otls. 
Dnluth  So.  .Shore*  Atl.. 

Do    pref 

Eric 
Do    1st  pref 

Do    2d  pref 

Evansv.  <k  Terre  Haute.. 

Do    pref 

Ft.  Wortli&Den.  C.,stmp. 

Groat  Northern,  pref 

Green  B.  <fe  W.,  deb.  ctf.  A 

Ho  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

Illinois  Central 
owa  Central 

Do    pref 

Kanawha*  Michigan. 
C.Ft.S.&M.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. .. 
Do  pref.  vot.  tr.  ctfs. 
Keokuk*  Des  Moines... 
Do    pref 

Lake  Erie  &  Western . . . 
Do    pref 

h.  Shore  &  Mich.  South'n 

Long  Island 

Louisville  *  Nashville... 

Manhattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic.) 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

.Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  *  Texas 

Do    pref 

Missouri  Pacific 

Morris*  Essex 

NY.  Central*  Hudson. 
Y.  Chic.  *  St.  Louis.. 

Do    Istpref 

Do    2d  prof 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven*  Hartf. 
N.  Y.  Ontario  *  Western. 
Norfolk  *  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    Istpref 

Do    2d  pref 

Pennsylvania 

Peoria*  Eastern 

Pere  Marquette 

Do    pref 

I'lttsli.  Cin.  Chic.  *  st.  L. 
Do    pre! 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 


Shan  - 


100 

200 

2.2211 

300 

1 5J886 

. 
22,776 

1,2011 

9,100 

16*200 


730 

2,100 

6,200 

2,870 

126,480 

117.", 
800 


23,900 

100 


12,4  72 

20.710 

6,850 

100 


</„  /,„,,,  .,/  /</,, 


8,400 
4,250 

2, 1 80 
7,050 
1,5  It 
700 
2,877 


10 

8,400 

0,2011 

680 

540 

71,300 

20,865 

6,900 

5,000 


9,250 


31 
6,950 
4,000 
7,050 
2,000 

200 
1,400 
3,060 

800 
5,600 

100 

213 
2,410 

100 


16,440 

112,500 

416,785 

38,719 

500 

25 

10,200 

14,785 

100 

884 

300 

3,900 

760 

1,300 

2,540 

161,300 


78,400 
3,300 


900 


60 

170 

32,415 

51,592 

1,850 


14,466 
3,870 
100 
100 


20  1 
50 

1. in  21 

81  'i  .i.iii    -l 

OC1     i 

77     Marl  9 

1  L6     Mar   1 

87     May 

64  4  Jan 
1  16  u  Jan 

29     May 
27     Ma) 

72  4  Jan 

138%  Jan 

;u  Jan  •_' 
1204.1:111    :; 

16  Jan  8 
90    J'ly27 

7.",  May  10 
42     Jan    8 

23  Jan  21 
5834  Jan  21 

184  -May  '•' 
175  May  9 
1 68%  Jan  21 

207  Mar  1 
110% Jan  1 
125  .Mar  2 
180  Mai  20 
10%  Jan  19 
2834  Dec    6 

73  JSIav   9 

115%  Jan  12 

27%  Jan     7 

67     Aug  7 

6%  Jan  21 

40  Jan  31 
104  Jan    4 

105      May   9 

188  4  Jan     S 

294  Jan  21 

80  Jan  21 
49  Nov 12 
09  J'ly29 
18  Jan  30 
154Nov29 
39  4  Dec   6 

5  Jan  9 
13% Jan  8 
24%  May  9 
59%  Jan  21 
39  4  Jan    4 

41  Jan  31 

81  Jan    4 

17  Jan  18 
167 4  May  9 

65  Jan    2 
74  Jan  28 

404  May  9 

6934Jan21 

124     May  9 

21  Jan  21 

48  Jan  21 
21  Jan  8 
784  Dec 
13  4  Jan 
35    Jan 

5%  Jan 

24  Jan 
3934  Jan  21 

108  4  Jan  21 

{230  April 

67     Jan    3 

76  May  it 
83     May  9 

150     May  9 

27    Jan   9 

79  4  Jan  15 

1234  Jan  21 

3%  Jan  24 

1074  Mar  4 
0734  Jan  19 

10134Jan  7 
15     May  9 

49  Apr   !' 

15  Jan  21 
37  May  9 
69     Jan   4 

{191 4  Jan  8 
139%Jan21 

16  May  9 
97  Mar  1 
47     Mar   1 

{409  Nov  7 

{lS44Jan  15 

{206%Feb27 

24     May   9 

42  Jan  10 

82  Feb  15 

77  4  .Ian  21 
844  Jan  2  I 
52     Feb 


250 
200 


600 

100 

124,75(1 

20,510 

59.156 


89 
63 


Feb  25 

Jan    8 


234,059  137     May  9 


14% Jan  22 
3334  Jan  '.' 
72  Jan  2 
57     Jan  3c 

ran  -t 

2  1 '-.Jan  1 
65  -May  9 
:ss     Jan    8 


1 1 4  4  ■ 

89 

Nov22 
May  3 
1  pi  30 

824  Apr 30 

Lur30 

189     Dec    6 

186      Apr  Is 

27     Novll 

94%  Mai  15 

J'n. -21 

66      Marll 

\ov22 

77%  Si  p  18 

L88     May  8 

200     May  3 

215      Mav    1 

248    April 

I  75  4  J   lie    ■> 

1  16%  Nov22 

Jill      April 

31      Aprlii 

57%  Apr  15 

101     Nov  8 

124     Nov25 

424Nov27 

78     Nov27 

18     Apr20 

5934  Nov29 

28%  Apr 29 

185 4 Apr   8 

149     Nov26 

534  May  6 

!03%J'nel4 

71  J'nc27 
69  J'ly2'J 
45  J 'no  6 
17  Doc  5 
404  Doc  6 
12  4.1' no  E 
22  4  Sep  30 
454J'ne  4 
73%Nov26 
61  Mar21 
68     Aprl 

95  Aprl 
30     Apr20 

208     Marl.", 

6734Febl4 

114Apr22 

64  4Nov2" 

824  Dec    . 

15434j'ne29 

4334j'ne21 

874J'ly    1 

41     J'nel; 

794  Nov21 

25     Apr30 

49     Apr  30 

184  Oct    2 

4  5  4  Sep  30 

76%Nov25 

135%  sop  2  7 

{355  Nov22 

834  Doc    5 

lll34J'uel 

145     Dec   5 

177     J'ne24 

41      Nov22 

93  sop  18 
30  Mav  2 
15  4  Oct  12 

180      Nov  25 

1114J'iyl9 

124  4  Oct  23 

36%Kov26 

9i%Nov25 

35%Apr20 

68%  Apr  19 

124  4  J 'noli 

1974  Apr    'J 

l74%Nov25 

57%  Sop  28 

120     Sop  Is 

96  Sop  28 
420  Apr  1 
189  Feb  21 
217     J'ue24 

40  4  May    1 

61%Nov25 

924Nov22 

J700  Mny   9 

113  4  Mav   7 

78     Deo   2 

103  4  Deo  2 

83     Nov29 

\  Jir  22 

;>ii  Sep  27 

94  NovlS 
86  J'nel1! 
80  J'ne  7 

neo  2 
52     Nov25 

614-\ 


(UUJ 


llighfit 


■ 


Jan 
24     J'n. 

1  104.1  .in 
119%  i"  ' 

J'n. 
68% 

80  J'n- 
14  Jan 
454  Jan 

1084  J'm 

ICO'..  Jan 
1504  J 'in 

1954 

102     J 'in 

no     Oct 

172    Feb 

8%  Oct 

264  Ocl 

56     J 'in 

103%  J'm 

14  4  Jan 

46     Jan 

5     Sep 

36     Sop 

14    Sep 

L064Sep 

171 4  Sop 
16%  Jan 
644J'n< 


0     Apr 

Dec 

42       I 

Deo 

.Mar 
1 25     Aug 

94%  l"c 
Doc 
Dec 
Apr 

64  I"  o 
1484  Doe 

I  87 4  Doc 

172%  Doc 

220      Doc 

122  4  Dec 

1 20      Nov 

175     Mai 

li%  Dec 

39%  Apr 

70     Dec 

118     Doc 

80     Not 

72     Apr 

834  Doc 

I  ,  4  Mar 

204  Mar 

134  4  Doc 

194%  Deo 

34  4  Deo 

87     Dec 


12    J'm 


4  J'm 
12  J'l.v 
10%  Sep 
80%  Sep 
16    Ben 

384'?K 
74  Oct 
12  4  Mai 
14434  J'm 
634  Mai 
5%  Sep 

30  4. 1  an 
58  Jan 
110  J'n. 
11%  Jau 
39  Sep 
10     Jan 


21     Deo 


7  Sep 
27  4  Sep 
3  4  May 
144  Oct 
20  4  Mai 
834  Eel) 

{197  Jan 
47  4  Jan 
68%  Sop 
84     J'n< 

143%  sop 

244  Jan 

70    Feb 

10%  Jan 

2%  Sep 

{104  Jau 

46  4  J'm 
87  4  J'm 
14     Sep 

47  Nbi 
9    Sep 

38%  Jan 
Jan 
125%  J  'lu- 
ll    J'n. 
75     J'n. 
29     J'no 
100    Ma] 
Jan 
Sep 
.J'n. 
22%  Jau 
07    Jan 
45%  sop 
67    Sep 
46     May 
82  4  Sep 
57     Mav 
124%  Sep 
5    J'ne 
20     Jau 
65%  Jan 

78     J'n. 

40     Jan 


04  Mar 
20%  Nov 
27%  Doc 
63  4  Deo 
43%  Deo 
54%  Mai 
944  Apr 
20     Deo 

191 4  Deo 

00    Deo 

8%  Deo 

42%  Deo 

74%  Deo 

132%  Deo 
27%  Deo 
58  Mai 
25     Dec 


174Apr 

43%  Apr 

6    Deo 

23    Dec 

52  Deo 
116  Deo 
;240  Deo 

89  May 
89  4  Deo 

116%  Deo 

182     Feb 

37  4  Apr 

84  4  Nov 

17%  Dec 

5     Mar 

115  J'ne 
714  Deo 

104  4  Not 
27  Apr 
09  Apr 
174Deo 
474Deo 

72  4  Deo 
:ls'J4Maj 
145%  Dec 

244  Dec 
lio    Dec 

584  Deo 
420  J'ly 
{135  Mar 
4215%  Jan 

32  4  Deo 

4534  Deo 

53  Doo 
864Doo 
91%  Dec 

02  Not 
00  4  Deo 
I  lot 
149  4  Deo 
18  Doo 
35     Deo 

73  4Deo 
SOS;  Jan 
94  Jan 
26  Deo 
71%  Doo 
89  4  Deo 


BANKS  AND  TRUST   COMPxYNIES— BROKERS'   QUOTATIONS 


Banks 

RW  TORE 
CITY 

America!;... 
AmerExch.. 

Aotor 

BoweiyH  .... 
Broadway... 
Batch's  *  Dr 

Central 

Century  11... 
phase  ...... 

Chatham  ... 


Sid 

Ask 

530 

285 

300 

690 

300 

420 

430 

135 

145 

185 

195 

165 

700 

330 

350 

Bnnks 

Chemical.... 

Citizens' 

City 

Colonial H  ... 
Columbia^ .. 
Commerce... 
Corn  Exchll. 
East  River.. 
11th  WardH. 
Emp'eStatel] 
Fidelity^  .... 
Fifth  A  veil.. 
Fifth 


Bid     Ask 


4100 

215 

600 

300 

340 

t375 

435 

145 

150 

205 

225 

3250 

325 


4200 

625" 


250 


Banks 

First  (new).. 
14thStreetH. 

Fourth 

(iallatin 

Gansevoortl] 

Garfield 

German  Am! 
German  Ex! 
Germaina'  .. 
Greenwich  11 
Hamilton!!  .. 

Hanover 

Hide  &  L'ath 


Sid 

Ask 

775 

165 

t245 

410 

430 

140 

500 

140 

330 

500 

17.". 

160 

175 

685 

705 

150 

Bnnks 

Sid 

Ask 

Imp  &  Trad. 

570 

585 

195 

Leather  Mfr. 

250 

550 

900 

-Manhattan''. 

310 

Market*  Fill 

2674 

t 

Mechanics'   . 

270 

285 

Mech  &  Tra' 

160 

Mercantile.. 

285 

Merch  Exch. 

150 

100 

Merchants'.. 

100 

Metropolis  *1 

650 

...... 

Banks 

Bid 

Ask 

Mt  Morris!!.. 

160 

Mutual!] 

190 

.Nassau!!     ... 

190 

New  AniHtcr 

1400 

Now  York  Co 

....•• 

N  V  Nat  Kx. 

910 

.Vow  York... 

320 

340 

19th  W 

160 

U15 

North 

f  286 

•••.•• 

oriental'  .... 

17;. 

.••••• 

I'aoilic", 

200 

•••••• 

Park 

610 

Bnnks 

Sid 

IVnpli 

250 

1 18 



500 

Prod  Bxoh!  . 

T163% 

. 

210 

Seaboard 

450 

1 

075 

Scvciith,new 

136 

Sboe<fc  Loth. 

110 

state"  

500 

.State. >f  N  Yj 

235 

12th   Ward!,. 

110 

23d  Wanlll.. 

110 

Ask 


1624 


120 


\ 


•  Bid  and  asked 
1  Sale  at  Stook 


prioes;  no  sales  were  made  on  thu  .lav.      ■>  Leas  than  LOO  shares,      x  Kk  rights. 
Exchange  or  at  auction  this  week.     ||  Stock  "cornered"    sales  for  "cash"  were 


'I  St.uo  hanks.        a  Ex  dividend  and  rights, 
made  as  high  as  1000.      s  Trust  Co.  oerttnoatee. 


1196 
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STOCKS-  HJOHSST  AND   LOWEST  .SALE  PRICES 


Saturday 
A'ov.   30 


♦10       11% 
•58 

•18       22 
180     130V 

61  nH    52% 
80% 
71% 
27 


•59 
69% 
84 

92% 
4(1', 
►12U 

•10 

•31 


80S 
71  lj 
•j  71. 
80 
608f, 
344, 
94 
■11  '. 
L22 
20  % 
34  '■• 


lOs^lOS-'V, 
169      100 
102%  103*4 


90 

21% 

39% 

18 
•81 
•801-2 

21  % 
•42 

•190 
721-j 
3% 

•11 

29 

85 

*28 

"85 

•203 

42 

26% 
•  62  k; 
•16 
•40 

31 

88 % 

*534 
•24 

43 

90 14 


90 1- 

22i., 

40% 

18 

52% 

31 

21% 

43 

200 
76 

3% 

12% 
29^ 
85  k 
2  Si, 
86% 
209 
42% 
26*« 

68  % 

20 
50 
Si's 
89  % 

6 
25 
45 
97 


124%  126% 
•116  Si  11 7  k 
•97       98 


18       1K% 
80%    80% 
30       81 
»212     215 
*10%    11% 
93       93 
•125     130 
18%    19% 
219     219  % 


*127% 

*8         8% 
•32       33 

273%277% 
39^4    40 

•9(5     100 
21       21 
76%   77% 
901-2    9034 

8%      9 
43 '-2    43% 
48%    48% 

•86%    87% 

*93%   95 

•101     .... 

*8%    12 

*42%    43 '2 
•102 14  104 
18%    18  % 


154     156% 

{95 14    95% 

4634    47 

98  %    99% 

•42 %    43% 

•85       861-2 

J215%215% 

*4%        41-2 

«9  11 
16  16 
69%    69% 


•31 

•81 

-4% 

64 
•35 
•14 
•73 
•90 

12% 

82 % 

15  % 
{53 

43 

93>4 


311-2 

82 

4% 
65  >. 
36 
15% 
74  k 
94 
12'e 
82% 
16% 
53 
43% 
94 


•180     200 
91%    91% 


Monday 

J)ec.  2 


10 

*57 

IS 

180 

51  '., 
»80% 
71  1-2 
27% 
60% 

33*4 
92% 

40% 

120 
*19 
*32% 
107  Hi 


10 

69 

L9 

180 

52  1-2 

82 

71->, 

27 

60 

61 

34% 

94 

40*4 
L20 

20% 

36 
108 


101  %  103*4 
89%    90 


21% 
30% 
•18 
50  k) 
30 
21 
42  k) 

♦185 
72% 
8 

♦10% 
28% 
85 
28 

■*85 

203 
40% 
26% 
63% 

•16 

*45 
31% 
88% 
5% 

*24 
42% 
95% 


22 
40% 
19 
51 

30  k 
211., 

42% 

200 

70% 
3 

12k 

29 

85  % 

28 

86 
203 

41% 

26  % 

63% 

20 

50  k 

32k< 

89% 

534 

25 

44% 

97 


123%12634 
*116%117% 
•97       99 


'17%    18% 

•79%    80% 

30%    31% 

*210     214 

•10%    11% 

92%    92% 

•125     130 

18       18% 
218% 220 


'127% 

27%      7\ 
§31%    31% 
275%  279 
*39%    40% 
-96     100 

20%    21 
{76*4    " 


90 

8% 
45% 


76*4 
90 

9% 
45% 


*48%    49 

86%    86% 

*92%    94% 

*102     

11%     1234 

43       43 

-10214  104 

•18%    19 

"85       8034 

31       31 


154     154 
93 '4    93% 
46%    47% 
98%    99 
42%    42% 

*85       86% 
{219     219 
4%      4>» 
*9 
15% 
69% 

•25 
75 

•31 

"81 
-4% 


11 
16% 
69 % 
26% 
75 
31% 
82 
4% 


63%    65 


14% 
*72% 
"90 

12 

82% 

15% 
•51 

42% 

92% 

61 


15 

74 % 

95 

12% 

S234 

15% 

53% 

43% 

94 

61 


180     200 
91%    91% 
147 


Tuesday       Wednesday 
Dec-  3  Dec.  4 


10       10 

57       67 

17%     IS 

180     i:io'., 

62%    62% 

*80       81  "s 

I     7 1  '.| 
•26%    28 k 

50' ,     ,;„ 

59%    00*4 

88%  8  i '., 
02  83*. 
88%    89*4 

"120      12  1 
•19        201- 

81*4    32*4 

107%  107% 
•168     L60 

101' i  102*4 

89%   90 
21*4    22' 

:i'.'7„ 
L8% 
50 
29 


H 
40% 

18% 
51 

;;i 


20*4  21% 

42%  43 

"190     200 

71%  74"<4 

3  8 

"11%  12% 

28%  29% 

84*4  86% 

28  28 

*85  88 
*203     200 

-40%  42 

20%  26% 

63%  63' 

*16  20 

*40  60 

31%  32 

88  89  J* 

5%  5% 

*24  25 

42%  44% 

96%  97?( 

39  39 


123     125% 
117     117 
*97       99 


•17       18 
79%    7934 
30%    31% 
*210     215 
•10%    11% 
91%    92 
'125     130 
17%    18 
z216%217% 


130     130 
*7%      8% 
32       32 
275%  278 
39%    39*4 
*90     100 
20%    21 
77       77 
89%    90% 
8%      8% 
♦45%    52 
'48%    49 
*86       87% 
'92%    94 

'102     

12       14 

43       43 

102%  103 

*18%    19 

•85       8634 


153 
*92 

46 

98% 

42% 

85 

216 

4 

*9 

15% 

69 
*24 
*75 

30% 
*81 

*4% 

63% 

35 
*14 
*72% 
*90 

11% 

82% 

15% 

52 

42% 

92% 


153 
92  % 
47% 
99  % 
42  34 
8534 

216 
4 
11 
16 
69 % 
26% 
78 
30% 
82 

4% 
64 
35 
15 
741. 
94 
12  \ 
82% 
15% 
52 
43% 
93% 


180     200 
91%    91k 


►8% 

57 
20 

130% 
61  14 

*so 
70*4 
28% 
69  '1 
60% 
84 
88 
10 

120% 
L9% 

•82 
•107% 
-  L68 

102% 
89% 
2 1 :', 
40% 
18% 
:,l 

•29 
203, 
42% 

•190 
71% 
*2% 

•10% 
29 
85% 
28  'a 

•85 

202 
41% 
26% 
63% 

*10 

*40% 
32% 
88% 
5% 
24 
43% 

•96% 


1  O  '-2 

69*4 

20 

180% 

58 

82 

71'., 
28% 
00 
60 

98 % 

■10 ', 
120>4 

1934 

84 
los 
161 
103' 

00': 

22% 

4 1  f, 

18% 

5 1  % 

81 

21 

42% 

200 
74% 

4 
12% 
29% 

S5% 

28  1 
86 
202 
41% 
26% 
63  34 
20 
50% 
33 
89  % 
5% 
24 
44% 
97 


Thursday 
Dec.  5 


123%  125% 
117%117% 
*97       99 


{18%    18% 
*78       80 
30%    32 
*210     215 
*10%    11 
92  '4    02  '4 
*125      130 
18%    18% 
219     220 


129 

o77« 
32 

270 

40 
•90 

20% 

70% 

89% 
8% 

49 

48% 
*86 

94 
102 
*12 

43  >4 
103 

18% 

86% 


129% 
8 
32 
280 

40 
100 
21% 

78% 
91 

834 

51 

48% 

87% 

94 
108 

14 

44% 
103 

18% 

86% 


-150     155 

•92  94 

46%  47% 
99% 100% 

-42  42  34 

85%  85% 
•215     218 

•4  4% 

'9  11 

16  16 

69%  69% 

23%  25 

72  72 

*3l  31% 

-81  82 

4%  4% 

64%  64% 

*35  30 

15%  15% 

74%  75% 

92  92 
12  12% 
82%  82% 

*15%  1534 

J51%  51% 

42%  43  % 

93  93% 
62%  62% 


{192     199 
91%    91% 


10% 

59% 

»18% 

1  :n  , 
52*4 

81 
71  % 
2S% 
59% 
60% 
33% 
98 
40-<h 
•120 

'10 
31 

107% 
•158 

102 
89% 
22% 
1 1  % 

•18 
52 

{29 
20% 
41% 

•190 
72% 
2 

10% 

29% 

85% 
28  % 
•85 
•201 

41% 
26 

63 

•17 
•47 
32% 

SO 

85% 

*23 
44% 
97 


88 
123% 
117% 

♦97 


10 

(id 
20 

):{()■, 
68% 

sik 

72 

28  k 

i;o'.i 

61 H 
34% 

9334 

41'., 
122 

20% 

34 
107% 
1 62 
103% 

90 

22% 

42% 

19 

52% 

29 

21% 

43 

200 

75% 
3 

10% 

29% 

8534 

28% 

86 
205 

41% 

26% 

63 

20 

50% 

33% 

8934 
5% 

25 

44% 

97 

42 

89 
124% 
117% 

99 


17 
79% 
31% 
*210 
'10% 
92 
*125 

17% 
•218 
110 
130 
7% 
32 
281 
40 
•96% 
21% 
78% 
-89% 
8% 
*45 
•48% 
86% 
'92% 
•102 
-10 
44 
•102% 
18% 
•84% 


17 

793. 

32% 

214 
11% 
02% 

130 
18% 

220 

116 

130% 
7% 
32 

284% 
40 

100 
21% 
78% 
91% 
8% 
52 
49% 
86% 
94 


J-Ylday 
Dec.  H 


*    9*«! 

59 
*18 
180% 

52 
•81 
70 
27% 
69 
56*b 

33% 

02 

39% 
•120 

19% 

32% 
107% 
15S 
101 

89 

21% 

41 
*18 

51 

29 

20% 
•42 

•190 

69% 
1% 
•10 

29 

85% 

28 
'85 
202 

41% 

26% 

04 
♦16 
•46 

31% 

88% 
5% 
•23 

43% 

96% 


sl2l% 
xll5% 
97 


10% 
59% 
20 

130% 

62*4 

82 

71 

27  k 

69% 

60*4 

33', 

98 

40% 
1  22 

10% 

34 
107 14 
158 
10234 

90 

22% 

41% 

19 

51% 

29 

21% 

43 

200 

73% 
1% 

12% 

30% 

86 

28 

80% 
202 

41% 

26% 

64 

20 

51 

32% 

88% 
5% 

24 

44>8 

97 

42 

89 
123 
110 

99 


14 
44% 
103% 
18% 
87% 


155% 
•92 

45% 
100% 

42% 

86 
'215 

•4 

*9 

15% 

69% 

24% 

72 
*30 

80 
4% 

03% 

30 

15% 

75% 
•92 

12 

82% 

15% 
*52 

42% 

92% 

63 


159 
94 
46% 

101% 
42% 
86 

217 
4% 
11 
15% 
69% 
25 
72% 
30% 
82 

4% 
64% 
36% 
15% 
75% 
94 
12% 
82% 
15% 
53 
43% 
93% 
63 


•195     200 

91%    93 

150     151 

*157     160 


17  17 
79%    79% 
31       31% 

210     215 

10%    10% 

90%    91% 
•125     130 

16%    17% 
217     217 
115     115 
130%  130% 

•7%  8 
•31%  33 
280%  289% 

39%    40 

96 

21% 

78 
•89% 
8% 
•45 

48% 
•86 
•92 
•101 

12 

43% 
•102% 104 

18  18% 
84%    84% 


96% 
21% 
78% 
91 

8% 
50 
48% 
87 
94 


13 

43% 


158% 
*92 

44% 

99% 

42  % 

{80 
•  215 

•4 

"9 

15% 

68% 

23 

71 

30% 
{82% 

•4% 

63 
*35 
•14 

74 

92 

11% 

81% 

15 

52 

42% 

02% 

63 

-1-2% 
•195 
91% 
150 
*100 


102% 

95 

45 
100 

42% 

86 
217% 
4% 

11 

16 

69 

24 

71 

30% 

82% 
4% 

64 

36% 

15% 

74% 

92 

12 

82% 

15% 

52 

42% 

93 

63 
125 
200 

92% 
152% 
102% 


>TO(l\> 
NEW    YOKK    STOCK 

1  -.  X  <    1 1  A  N  I  .  I 


Kiitlaml,  pref 

Ct  J.  <st  '..  UL  v.  ti 

>■  >   Do    ]«t  pref.  v.  tr.ctfs 

Do  20  pref.  v.  tr.  otta 
st.  Ijiw.  &  Adirondack... 
st.  i,oiiis  a-  Ban  1  ran 

I)d    1  si  prrt  

I)i»     2<1  pnf 

St.  Louis  Southwestern.. 

Do     pri-f 

Southern    l';irilio  (Jo... 
Southern  voting  tr.  ctfH.. 

Do     pref.  vot.  tr.  etls. 

rpexan  <fc   Pacific 

1-hiril  Avenue  (X.  V.  1. .. 
Tol.  St.  D.  &  W.  v.  tr.  e.t U 

Do  pref.  vot.  tr.  ctf«. 
Twin  City  Kapid Transit. 

Do     pref 

Union  Pacific 
Do     pref 

Wabash 
Do    pref 

Wheeling  &  Lake  Erie... 

Do    1st  pref 

Do    2d  pref 

Wisconsin  Cent.  v.  tr.  cfs 

Do     pref.  vot.  tr.  ctfs. 

MiscellaueouM. 

Adams  Express 
malgamated  Copper 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil... 

Do    pref 

American  Express 

American  Grass  Twine 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive. 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Befin'g. 

Do    pref 

American  Snuff 

Do    pref 

American  Sugar  Rerinm 

Do    pref 

American  Tel'gh  &  Cable 
American  Tobacco  pref.. 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Oas... 
runsw.  Dock  &  C.  Imp' t 
Colorado  Fuel  &  Iron. 
Do    pref 

Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.) 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

Glucose  Sugar  Refining. 
Do    pref 

International  Paper.... 
Do    pref 

International  Power 

International  Silver 

Do    pref 

Internat'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis) 
Do    pref 

Manhattan  Beach 

National  Biscuit 
Do    pref 

National  Lead..... 

Do    pref 

National  Salt............. 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.cfc  C.  (Chic) 

Pressed  Steel  Car 

Do    pref ' 

Pullman  Company........ 

Quicksilver  Mining 

Do    pref 

Republic  Iron&  Steel.. 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

Sloss-Shelneld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  BR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather 

Do    pref 

United  States  Rubber.... 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem.. 

Do    pref 

Wells,  Fargo  &  Co 
est'n  Union  Tele'gpli 
West'gh'seEl&iM  lgassen 
Do     lstpref 


the 
Shares 


1,860 

soo 

1,900 
10. 500 

160 

:;,s;,o 
L.650 
4,20f 

81, 05." 

30,200 
11,110 

500 
280 

800 

s: 

400 

(22.70 

18,932 
33,200 

53,000 
300 

2,010 

320 
•1,000 
4.100 


055.03 

3,400 

000 

1 5,256 

0,51 

1,250 


300 
2,830 
2,080 

875 


45,290 

13,220 

S10 

200 

22,896 

3,808 

100 

200 

117,200 

935 

40 


950 

810 

23,920 

'Too 

1,100 


3,340 

5.620 

440 

800 

792 

52 

20.250 

1,735 

500 

3.415 

3,345 

1,200 

2,810 

600 

700 

200 

150 


1,000 

3,470 

100 

1,150 

200 

100 


5,281 
150 

5,450 
21,300 

1,200 

1,050 
149 
400 


2,800 

2,600 

1,702 

810 

400 

440 

300 

16,645 

1,300 

1,800 

1,100 

400 

10,170 

3,780 

2,010 

880 

133,667 

144,140 

1,310 


165 

16,431 

4,610 


On  bam*  0/  JUOshare  loU, 


l.nu  •  It 


97 

.T7» 

65 

17% 

57 

2  1  1-2 

75 

58% 

16 

41  % 

29 

is 

67% 

23% 
117 

10', 

28 

65% 
1  17 

70 

81% 

11  % 
23% 

11% 

45 

24 

14% 

38% 


Nov  I 
Jan  21 

Oct     : 

Jan  20 
Jan  4 
J'lv  15 
Jan  4 
.M.v,  0 
Jan  8 
May  9 
Jan  21 
Jan  21 
Jan  8 
Mav   9 

May  0 
Jan  21 

Apr  19 

May   9 

Jan  21 

Jan    8 

Jan  4 
Jan  ::i 
Muv  9 
May  9 
Jan  21 
Jan  17 


{145  Jan    8 

69%  Dec   6 

1%  Sep  26 

10     Sep  30 

19  Jan  21 
07  Jan  19 
24%. Mar  9 
85     Apr  10 

{109  Jan  12 
40%  Dec 
25%  Oct 
62     Oct  10 

5%  Jan  24 
31  Jan  24 
22%Augl3 
83%  Oct 

4%  Feb    4 
22%  May   3 
38%  Oct 
88     Feb  26 

20  MarlO 
73     Apr  17 

112%  Oet     7 

114     Sep  30 

{94     Jan    7 

137     Jan    2 

13%  Marl.", 

70     Mar22 

30     Nov30 

175     Jan  18 

8%  Jan  19 

41%  Jan  21 

116     MarlO 

12%  Oct  23 

187     Jan  18 

93% Jan    2 

127%  Oct  10 

6%  Oct  14 

23%  Sep  13 

183%  Jan  10 

37     Oct  24 

93%  Mar  5 

18%MaylO 

09     Jan  21 

54%  Jan    2 

5%  Feb   7 

33     Apr25 

24%  Jan  22 

4     Jan  24 

Jan  18 

Jan  21 

Oct  12 

Jan  21 

Jan    2 

Marl4 

May  10 

Oct    3 

61%  Oct  1 0 

133     J*lyl5 

73%  Feb  14 

30%  Mav  9 

95%  Jan  21 

30     Mar  7 

72%  Mar   5 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

11%  Sep  13 

55%  Jan  21 

21%  Oct    4 

70%  Sep  30 

19% Feb   5 

65%  Jan  22 

3%  Mar  6 

49%  Mar  7 

19     Jan  18 

12     Aprl2 

65     April 

{53     Jan  26 

7%  Mav  9 

69%  May  9 

12%  Oct    4 

47     Oct    4 

May  9 

May  9 

J'lyl2 

Apr  2  6 

Jan  11 

Jan  21 

/Nov20 

Nov27 


70 
95 
8 
37 
92 
15 
81 
23 


24 

09 

51 
116 
{130 

81 
145 
157 


Htf/h  est 


1  )  2% 
]  6 ' , 
78% 
36 

180% 
.",  .". 
ss 
76% 
39  % 
71 

35*4 
94% 
52% 

120% 

26% 

39% 
1  os  % 
160 
133 

00% 

20 

46% 

22 

60*4 

38 

26 

49% 


Nov   7 

.In.  J.", 
J    lie    ', 

»ov27 
Not20 

Marl  2 

J    lie  10 

Apr  30 

J  nelO 
.1  11,  .", 
J  lie  8 
-Vov2  7 
May  8 
Jan  0 
M»y22 
Ma>22 

Not30 

May  ■• 
May  1 
J'ne  3 
.In  e21 
J'ne  4 
Mar28 
Mar28 
J'nel7 
Apr  17 


130 
100 
150 


{200  Nov  10 

130     Jnel7 

8%  Apr28 

35     Apr  22 

35     J'nel4 

89  J'ly  2 
35%.l'nel7 
91%  Jan    8 

210     Nov 19 

45  Nov.'.", 
41%Marl5 
77%  Mar22 
30% J'ly  0 
06  J'lv  8 
33%  Nov  19 
91%  Nov  19 

8    J'ne20 

30     J'ne25 

69     Apr  20 

I04%j'ne20 

49%  J'ne  8 

90  J'nel4 
153     J'ne   8 

J'ly  19 

Apr  1 8 

J'ly  12 

21%  Jan    2 

82%JUy   1 

54%  AprlO 

22S     AprlO 

14%  MarlO 

130%J'nel7 

L42%Apr29 

25%J'i,el7 

-'38     Apr  15 

124     J'nelO 

l52%Aug29 

10%J'nel8 

34%  Nov  0 

289%  Dec   6 

65     May  2 

107     Aug  5 

28     Mar22 

81%  Sep  10 

100%May31 

11     Jan    5 

51  Dec   4 

49  Novl9 
89  Oct  16 
95%.T'ly    8 

106%Novl2 
22     Apr  16 

46  May  3 
103%Novl8 

25%J'nel2 
93%J'nel3 

50  Mar21 

84  Mar21 
175  Apr  26 
109    j'nelS 

49%Novll 
20%J'ne21 

52  Jan    2 

89  Apr29 
225     Oct  17 

5%May31 
12%  May27 

24  J'nel7 
82  Apr  1 
38%  May  2 

90  May  2 
41%  Apr  2 
86%  Apr  8 

S%J'nel3 
70%  J'nelS 
42  Apr  20 
19%J'nel7 
75%  Deo  4 
00  Apr 19 
16%  May  2 
83%Aug28 
34     Jan    2 

85  Jan  2 
55  Apr 30 
01%  Apr  30 
72     Mai'30 

25  Auu30 
_99  Dec  4 
100%  Mav  6 
152%  Dec  6j 
157     Nov27' 


Kanyt  ii»    HreHom 

■  hi, 


l/.i/hrst 


6      M  a> 
38%  Mu> 

,    -       -.  •. 

81%  J'ne 
21%  J'ne 

HI  '-  .III. 

,'.'  1  I'm 
13%  J'ne 

16    :  Mil 


01  %.Ilv 

L86     Jan 

11'- Jan 

70%J  11. 

0%  Mai 

16    Sep 

6     .1  11, 

21%J'n* 

;,,     9«p 
80    Sep 

111     Jan 
39*4  I),  , 


12%  J  an 
57'1-  .In, 
30     .I'm 

}142  Mai 


27%  J'ne 

00%.  I'll. 

6     X„\ 
34  %  Dee 


3  J'U( 
lS'gJ'ne 
34%  J'ne 
85     J'ni 


95%  Mai 
L07      Mai 

128      Ma\ 

2]    .  I-  ■ 
70    Dec 

140     Jan 

6%J'n< 

29%  Sep 

117  '  )ct 
1 1  %  J  'n. 

il04  Sep 
70     Ma> 


120  Jan 
44  Ma\ 
92  Dec 
14%  Mai 
58  "Mai 
24  J'm 
3%  AUf: 

28  "  Dec 
76  Dec 
65  Ma> 
96  Jan 
0%  Jan 
23  J'm 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 


25%  J'ne 

81%  Oct 

32  %  Sep 

70%  Sep 

170    J'ne 

io  Aug 

7%  Oct 

8%  J'ne 

49     Aul' 


17%  Oct 
59%  J'ne 

4  %  Mar 
49  Oct 
13  >o  J'ne 
10  J'ne 
56%  May 
{45     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


120    J'ne 
77%  J'ne 


Dee 

21 

. 

7*      I)ec 
53 
|k%  Dee 

Dec 

1 :,  1 

Dec 

In  c 

2,,  1  Dec 

1  Jan 


7o',  Dec 

1 10      Dec 

l>.  c 

Dee 

14      Dec 

27     Dec 
13%  Deo 

58  %  M  ar 
Mar 
\|,r 

57     Apr 

-<150  Not 
99%  Nov 


.N'or 
72     Dec 

Apr 

1"0     Apr 

101       Dec 


49%  Apr 

lib 
16%  Keb 
00     Fel 


7%  Jan 
31%  Jan 
56%  Dec 

99     Nov 


149     Dec 

118     J'ly 

{98%  Jan 

140     Feb 

22%  Dec 

70%  Dec 

54%  Apr 

183     Dec 

10%  Jan 

50%  Dec 

131%Jan 

21     Apr 

201     Nor 

95     Nov 


200  Dec 
60     Not 

103  Not 
2  6%  Nov 
75  Nor 
55%  Dec 
10%  Jan 


29% 

77% 

80 
100 

18% 

40% 

96 

28% 
106% 

46 

70% 
175 


Dec 
Dec 
Jan 
Jan 
May 
Nov 
Feb 
Feb 
Feb 
Nov 
Nov 
Nov 


57     Nov 

lll%Apr 

58%  Jan 

89%  Nov 

204     Dec 

2%  Mar 

10%  Mar 

27%  Feb 

70%  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
21%  Deo 
25  Feb 
77%  Feb 

{59%  Deo 
19  Jan 
79%  Nov 
44    Jan 

104%  Jan 


140     Deo 
88%  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

HEW  YOBK 

CITY 

Union  SqU... 

Varick^i 

Washingt'iO 
West  Sidelj . . 

Western 

YorkvUleli .. 

BROOK LYX 

BedfordU 

Broad  wayH . . 
BrooklynH  .. 


Bid 

Ask 

300 

225 

200 

600 

629% 

\ 

240 

225 

250 

120 

Bnnks 

Bid 

Ask 

BROOKLYN 

8th  WardU  .. 

85 

5th  AvenueTl 

100 

110 

First 

295 
130 

Kings  Coll... 

Manufactrs'. 

285 

300 

Mechanicslj  . 

215 

...... 

Mech  &  Tral 

270 

Merchants'.. 

100 

350 

Nat  City 

290 

North  SideH . 

175 

People's!] 

206 

Banks 

BROOKLYN 

17th  WardH. 

Sprague 

26th  Wardfi. 

UniontI 

Wallaboutll  . 


Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 


Bid 

Ask 

130 
200 
140 
140 
105 

213 
160 

2  SO 
189% 

290 

t 

C'IR'tyB&Tr 
Central  Tr'st 
City  Trust... 

Colonial . 
Continental. 
Farm  Lo&Tr 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick'rb'k'r 
Manhattan  .. 
Mercantile  .. 
Merchants'.. 
Metropolitan 


Bid 

Ask  [ 

500 

530 

1850 

1925 

385 

370 

450 

1400 

1500 

1050 

1150 

700 

720 

475 

975 

350 

525 

MortonTrnst 
NYLiie&Tr 
N  YSeo&Tr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am . 
Union  Trust 
USMtg&Tr 
Unit  States  . 
"Washington. 


Bid 

Ask 

1190 

1200 

1300 

1375 

1025 

260 

270 

350 

405 

t279% 

283% 

1390 

1410 

430 

450 

1090 

425 

450 

BROOKLYN' 

Brooklyn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  Isl  L&Tr. 
Mauufact'rs. 

Nassau 

People's 

Williamsb's. 


Bid 

425 
170 
290 
302 
410 
276 
305 
211 
350 
209 


Ask 


310 


320 
220 

215*" 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     ';  Less  tliau  LOJ  -01  ires. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.        s  Trust  Co.  certificates. 


t  Ex  rigius.     ',}  Bauiis  inarKe.l  with  a  paragraph  (1|)  are  State  banks. 


New  ¥ork  Stock  Exchange -Bond  Record,  Friday,  Weekly  and  Year 


(K(ii'\  i\«;    mm  ic    PAtJEs 


BONOS 

n.  y.  stock  kxckange 
Wkek  Ending  Dbo.  6 


V.   S.    (iimllllliciit 

U  S  2s  consul  registered.  << 
U  s  2s  consul  ooupon tl 

V  S  2a  oousol  reg  small.. << 
TJ  S  2s  consul  cup  small. <( 

U  S  8s  registered k 

TJ  H  3s  cull pon k 

V  S  3s  reg  small  bonds. .Ac 

TJ  S  38  cull  sin. ill  bun. Is../. 


la  registered . 

TJ  s  4s  ooupon 

TJ  S  4s  registered 

TJ  S  4s  ooupon 

TJ  S  5a  regisUTcii 

V  s  5s  ruinn. 11 


/< 


1930 
1880 
1930 
1930 
L91H 
1918 
L918 
1918 
1907 
1907 
1926 
1926 
1  904 

19M 

Korriitn  Government 
Fraukfort-ou-Maiii  848  aer  1.. 
I  in .vi-  are  price 

V  S  of  Mexico  s  t  g  5s  ol  1891 

stute  securities 
Alabama  class  A  4  lo  5 1900 

Class  B6s 1906 

Class  0  4s 1901 

Currency  funding  Is 1920 

Dlst  of  Colaiubia  3-658 1924 

Louisiana  new  consul  4a. .1914 

Small 

Missouri  funding 1894-1996 

North  Carolina  consul  48.1910 

6s 1919 

So  Carolina  4  4s  2040 1933 

Tenu  new  settlement  3s. .1913 

Small 

Virginia  final  debt  2-3s...l99i 

Registered 

6s  deferred  certfs 


-s"> 


Price 
Friday 

/>,;■     li 


Q.J 

(J   .1 


V   1- 
y-J 

y-F 

Q-J 


M-B 
I  on 
Q.J 

V 

J.J 

J-J 
J.J 
J-J 
t'-A 
J-J 


J-J 
J.J 
A-O 
J-J 


Kaili  0111I 

Alabama  Cent  See  So  By 
laba  Mull  Hee  Sav  Fla  ds  W 
Albany  ifc  Susq  AIM  Del  <&  Huil 
Allegheny  Valley  s«PeuuKK 
Allog  <fc  West  See  Bull  K  d=  P 
Am  Dock  <fc  1m    See  Cent  of  N  J 

Ann  Arbor  1st  g  4s A.1995 

AtoU  T  &  S  Fe  gen  g  4s. ..1990 

Registered 199_ 

Adjustment  g  4s /t-1995 

Registered /tl995 

Stamped A1995 

Equip  tr  series  A  g  6S...1902 
Chic  do  St  Louis  1st  68..  1916 
Atl  Knox  di  Nor  1st  g  5s. .1940 
Atlanta  &  Danv  See  South  Ry 
Atlanta  6i  \  adk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Bat  Creek  &  S  See  Mich  Cent 
alt  d;  Ohio pnorlg34s. 1925 

Registered /il925 

Gold  4s /il948 

Registered /tl948 

Conv  deb  4s...-. 1911 

P  Jun  &  M  Div  1st  g  3  4sl925 

Registered pl926 

South w  Div  1st  g34s... 1925 

Registered lil'J: 

Monon  Riv  1st  gu  g  6s. .1919 
Ccn  Ohio  R  1st  cg4  4s..l930 
Beech  Creek  See  N  V  0  &  11 
Belle  v  >k  Car  see  Illinois  Cent 
Bklyn  A  Moutauk  See  Long  1 
Brunsik  Wiai  .Mf  savfUW 
Buttalu  N  V  d;  Erie  See  Erie 
Bulfalo  R  d;  p  gen  g  6s.. .193 

Debenture  Gs 194 

All  <fc  West  1st  g  4s  gu..l998 

Cl<fc  -Mah  1st  gug58 1943 

Roch  <fc  Pitts  1st  g  bs. ..1921 

Cousol  1st  g  Os 1922 

Buttalu  <fc  Soulhw  est    See  Erie 
Buffalo  <fc  Susqu  1st  g5s.. 1913 

Registered 1913 

1st  refunding  a  4s rtl951 

Bur  Cedar  R  AS  No  1st  5s. 1900 
Con  1st  &  ool  trust  g  5s.. 1934 

Registered 1934 

C  B  IFitiNWJ st gu 5s.  1 92 1 
M  &  St  L  1st  gu  g  7s.. ..1927 

Canada  South  1st  5s 190s 
3d  5a 1913 

Registered 1913 

Carb  d;  Shawn  see  ill  Cent 
Carolina  Cent  AceSeab&Roau 
Carthage  &  Ad  See  N  Y  C  ds  H 
Ced  R  la  F  &  N  See  B  O  R  ds  N 
Ceu  Branch  UPlstg4s... 1948 
Cen  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  &  B  of  Ga  col  g  5s  1937 
Cent  of  (ia  RR  1st  g  5s..pl945 

Registered 2>1945 

Cousol  gold  5s 1945 

Registered 1945 

lat  pref  income  g  5s pl945 

2d  pref  income  g  5s pl945 

3d  pref  income  g  5s ^1945 

Mac  At  Nor  Div  1st  g  5s.  1940 

Mid  Ga  <fc  Atl  Div  5s 1947 

Mobile  Div  lstgSs 1940 

Centof  NJ  1st  cousol  7s..  1902 

General  gold  5s 1987 

Registered A1987 


Q-J 
A-O 
A-O 
Nov 
Nov 
No> 
J-J 
M-S 
J-D 


J-J 
W-J 

A-O 
Q-J 
M 
M-N 

» 

Ki-J 
FA 

M-S 


MS 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 
A-O 
J.J 

J-D 
A-U 
A-O 
A-O 
J-D 
J-J 
MS 
MS 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 

Oct 

Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
u.- J 


/;ui 


Ask 


Week's 
Bang*  or 

Lati  Sale 


I08>a  loa 

109      109  »a 


KIS-VIO'.' 
L08»a  109 

108*"  iiiS" 

111  >a  119 

1 1  '.!»■..  1  1  3 
ISI^i  189^ 
139V 140 

lU7'sUl7nh 
107  »s  107=8 


91T8    92% 
the  basis  ol 


hese  a  re  pr 


107  4 

103 

109 

120 

107 


109 


100 
134 

""JO" 


99 

"q 


99:' 


964  Sale 
103l4Sale 


94  "s  Sale 
"•Ji" '.'.'.'.'. 


115  4. 
108     . 


934   93^4 
95     

103     Sale 
1024 

1054  Sale 
894    90  4 


91     Sale 


110 


1174. 


1004. 


128     ... 
126     1314 


104     1073* 
12334  ... 


1164. 


107=6  Sale 
1094110 


934  Sale 


103     1044 
1204122 


1064  Sale 


76  Salt 
34  V  Sale 
19  4  Sale 


y.oio       Jliyli 
109     Ool  '01 

1094No\,Ol 


107  4  Oct  'in 
10834      108:>j 

108  "NovOI 

111=8       lll»s 

112'4  Nov'OJ 
1394Nov'(ll 
139*8     LS9% 

110  Ma\'(ll 
1074      107  'i 


91^4  91^ 
luur  marks 

HO  Apr '01 
ices  0  n  the  0 

1084 Oct '01 
LOS  1  Got  '00 

lli:i4  Mai'lil 

L09     Aug'OJ 

120     Oct  "01 

107      Knv'lli 

L094Feb'99 


100'.i  Nov'01 
130  4  J  'lv  '01 
120     Mar'OO 

98     Nov'01 
95      Oct '01 

98:,j  Nov'01 


74Aug'01 


9G4 

103 
102 

94 

92 

94 


961-, 
103''s 
Nov'01 
9434 
92 
9434 


109        109 


9634 

97 
103 
103 
1044 

89  4 


97 

97 
104 
103 
100  4 

90^ 


90*8       91»b 
90  4J'ne'01 

111  May'00 

112  Nov'01 


117%     117«b 


103  Apr'97 

127  Oct  '01 

129  Nov'01 

100  Nov'99 


101  Nov'01 
1064  Nov'01 
124  Nov'01 
117  Nov'OO 
1134  Dec '00 


107«8  10734 
109  10934 
107     Aug'01 


92 


103 
122 


934 


Nov'01 
Nov'01 


No 


I'tni/r 

.Sir. 

January  1 


Low    Jlujli 

1  or.  41 09 '-, 
L064 


60 


18 


20 
to  o 


107  4  1  1 1  V 
1084H2 

ibe«iii*2" 

1  I  1  =8  1  1   1  '-' 

112 
L87 
I86'e 

no      11  lv 
1074  I 


914  91 '„ 
;ir  do  liar. 

96  97  '4 
0)  96  to  H. 

108     J  09 4 


7 
156 

US 

10 
65 


102 

urn 


105     1064 
135     1364 

96*9*99*4 

94  4    96 
93  4    98r,4 


24 

1 

125 

5 

390 

73 


234 


106 
102  4 . 
1314. 
129     . 


1064     107 

105  4  Sep '01 

75  774 

32  3434 

194       204 

95     Dec '99 

102     J'ne'99 

100     Oct  '00 

102  4  Nov'01 

1314     131=8 

130     Nov'01 


30 

lie 

628 

340 


1084 

109 


125     126 

1004109 


74     103, 


95  101 
101%  1054 
IOIS4  104 
8634  99 
92  95 
90       9034 


108     109 


944  9734 
95  97 
99  105 
1004104 
1004110 
874   914 


88%    92 
904   91 


112     112 


115     11834 


127  1304 

128  131 


101     101 
10441084 

119  41274 


1054109 
107  111 
10034  108 


91   95 


96 

119 


1034 

122 


97  4  1083, 

105  4  lo:.  4 

00    h4  '-.. 

20   364 

8   21 


30 


102  4108 
127  137  4 
127  137 


BONOS 

\    ■.    BTOOK  1   KOHANQB 

w  1  1  k   ENDING    lo  C.  6 


1  -.  1. uai  ol  N  J  '  'ontinm  <i  1 
Am  Dm  ii  .v  Imp  gu  5a..  1921 
1  ,  ,v  Hud  R  jengugSs  1020 
l.i-h  ■£  wiiUs  is  Coal  5a. .1912 
1  on  ■  m  (rua*  1  4»----ffl91o 
N  v  a  Long  Brgeng4s  1941 
Paolflo    See  80  Paoitti  1  » 

Charles <t  Bst  Lai  g  7s... 

1  I,,  a  .v  Ohio  n  8a  aw  a../,  i  908 

Gold  6a '<1'-'1 ' 

lsi  i-i.nsui  g  5a 

It.  1939 

ueral  gold  1 4a 1992 

Kegisti  red 1992 

1  ralg  Valley  Lai  k  6«....1940 
B  a  a  l«iv  lsi  cuii  g 4a..  1989 

2d  conaol  g  4a 1989 

Warm  Bpr  Vai  1st  g 6s. .1941 

i-.li/  Lex  A  11  8  gu  g  6a..  1902 

Greenbrier  By  lal  go  «4s '  10 

chu-  a  All  Kit  s  tuna 6a.. 1908 

lU'iuiidmgg  Sa 1949 

.Miss  un  B  1st  1  r  a  6a.. 1912 
Railway  1st  lieu  34s. ..1950 

Registered 1950 

(  lnc  Bur  <fc  0  oodjkU  7a.. .1903 
ChiO A  lowaDivos 1905 

Denver  Div  4s 1022 

Illinois  Div  34s 1949 

lowaDlvaink  hind  6a.. 1919 

Sinking  fond  4a 1919 

Nebraska  Extension  48.1927 

Registered 1927 

sontnwi  stern  Div  4s 1021 

Joint  bunds  Bee  Great  North 
Debenture  5s 1913 

Han  A-  St  .Ins  consul  lis.. 191  1 

cincA-  B  Hi  Uta four 6s. 1907 

1st  consul  g  08 1934 

General  cousol  1st  5s 193 

Registered 193 

Chicdi  IndC  Ry  1st  58.1986 
Chicago  <fc  Erie    See  Erie 
Chic  ln&  Louisvref  Os.,.1947 

Hell  Hiding  gold  5s 1947 

Louisv  N  A  <fc  Ch  1  St  Os.  1910 

Clno  Milwaukee  &  St  Paul— 

M  &  StPl8t7s$gRD.i902 

1st  7s  £  gold  R  D 1902 

lstC&M7s 1903 

Chic  Mil  &  St  P  con  7s..  1905 

Terminal  gold  5s 1914 

General  g  4s  series  A..f  I9,s;i 

Registered el989 

General  g  3 4s  series  B.el9S9 
I.I11C&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s.. .1920 

Chic  &  Pac  Div  6s 1910 

Cliic&  P  Wlstg5s 1921 

Dak&  GtSog5s 1910 

Far  &  Sou  assu  g  6s 1924 

Hast  &  D  Div  1st  7s 1910 

1st  5s 1910 

I&  D  Exten  1st  7s 1908 

LaCrosse  &D  1st  5s. ...1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  lst6s 1910 

Southwest  Div  1st  6s 1 909 

Wi8&  Minn  Div  g5s....  1921 
Mil  <fe  No  1st  M  L  6s... .1910 

lstconsol  6s 1913 

Chicago  <fe  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 18801920 

Registered 1880-1920 

General  gold  3 4s 1987 

Registered pl987 

Sinking  fund  6s. ..187 


.wu»8 

9-192 


Sinking  fund  5S...1879-1929 

Registered 1879-1 92!  1 

Debenture  5s 190! 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

sinking  fund  deb  5s 1933 

Registered 1933 

Dea  UOtft  Minn  1st 7s.. 190' 
Milwifc  Madison  1st  68..1905 

North  Illinois  1st  5s 1910 

ott  C  F  di  St  Paul  1st  5s  1  909 

Winona  &  St  Pet  2d  78..1907 

Mil  L  s<k  West  1st  g6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  68..192.r. 

Mich  Div  IstgOs 1924 

Convertible  deb  5s 190' 

Incomes 1911 

Chic  Ruck  lsl&  Pac  6s. ..191 

Registered 1917 

General  gold  4s 1988 

Registered 1 988 

DesM  &  Ft  D  lst4s....l!io.-> 

lst24s 1905 

Extension  4s 1906 

Keok  d:  DesM  lst6s..„1928 

Chic  &  St  L    /SeeAtchTdiSaFc 

Chic  St  Life  N  O     See  UK.  nt 

Chic  St  Lit  Pitts     .Sct'PeunCn 

Chic  St  PM  &  O  con  6s.  ..1930 

Ch  St  I'd;  Minn  l8tg6s  1918 

Nor  Wisconsin  lat 6s. ..1980 

St  I'd-  s  City  1st  g  ds. ..1919 


/  riday 


11  tekrt 

Lamjr  nr 


Bid 


1034... 


112 
1  LO 

1 1 9  "a 


lit.,  1, 


1.  u  n  ye 

Si   . 

lanvary  1 

"U    JlnjU 
1112      1 


104  4  N 


.  I 


107  'B107»s 


lo7 

994 

100 

10J4 


106 


102 


1024  Bale 

87-8    87% 
89  -s  Salt 


107%. 


lol-s, , 

103% 

112% 

1044 

ill     Ball 


loo% 


Sale 


1083, 

121       

1  HI4 

1384 

1224123 


122% 

125     

1134 

11534ll7 


114     Sale 
111     


L024     1024 

s.7  4       ** 

86%"    b0\ 

1084  "io"  '4 
101  ■•,  Apr  00 
101%  Oi  1  ul 
un1.,     '.or, 

I  154  A.ug'0] 
1 03%  Nov'01 
111         111 

Lug'01 
L00%J  11.  111 

L08»4  I08s4 
L2034  -\..v  01 

I I  1  ...     Ill  '-.. 
L384    1384 
1224    123 
LIS     Aug'00 
1214  Nov'01 

L24  4  Nov'01 
L1834     H3:i, 

II  54  Nov'OJ 

1894  Oct '01 
172  4  Apr '00 

183  Oct '01 
187     Nov'01 

III  114 
1114Nov'01 

105  4  Feb '98 


118  120 

121% 

117     

119  1204 

114     

133     

123% 126 
110     .... 


1164119% 
110     

117  4  Sale 
116     

118     

114     

1174 


139     142 
1034  Salt 
102% 103% 
109     111 
10734ll0 
1084 


1154117 


108 


108 


110 

110 


1144 

1214124" 


1094 .... 
1104 .... 
1104111 

118      .... 
135%  1364 
1204  127 

139=8 

1404144 

106% 

1104 

130  Sale 
125  130 
106%  Sale 


1 09  4  - 


Nov'01 

121     J'ue'O 
107r'„ 
4,1  '01 

lo;,'.,  No*  "1 

L01H 

lui  '91 

1014     1014 


U834  Nov'01 
1214  121% 
116%  Oct '01 
119  Nov'01 
114%Nov'0l 
1374J'lv".i;i 
12334  0ct  '01 
1104May'01 
185  Oct  '01 
1174  Oct  '01 
1104  Nov'01 
1174  1174 
116  116 
118%  Nov'01 
116  J'lv'O] 
11834  Sep  '01 

1404  140  4 
102%  108V 
1034  1031. 
1104  Nov'OJ 
107  Mar'OO 
Oct  '01 
Nov'98 
Nov'01 
(in  '00 
Nov'01 
8  May '01 


111 

103 

Lie 

111 

107 
107 

110  Aug'01 
108  Oct  '01 
U434  Ool  01 
114  Oct  01 
121  '•_  Nov'01 
123     -May'01 


4 
02     105  4 


...    113 

...   115 
12   II  !i 


16 


117 

121 
108 


103 

103 


loo      102  4 


r"j6**' 

80 

>:J4   87  "i 
1*06%  i  09% 


101     I024 
'.   in  P.,  LG 
114     115% 
103°bl07 
llo      113 
1094  112', 
1004100-4 


108      112% 
120      1284 
1114  11 5 
L35     140 
115     127 


i  12'"*  2*5"" 

115  12G4 
10041144 
113   117 

180  192  4 


183     190 
180     194 
11141133>< 
110     1144 


110  4121 
118     122\ 
116     119 
1164122 
111% 1164 


..   120%  1204 

..  110411(14 

185       188 

1174119 

..   108      110% 
38  114%  1194 

1113     1174 

no^^o 

116      119% 
118%  122 


13934H2  4 
102%  108 
1034108 

108411'-' 


2 
11 
60 


113    Jan '01 

110%  Oct  '01 

no'.,  Aug'01 
L20%Nov'00 
1304  L36>s 
126%  Nov'OJ 
143%  Apr'01 
140  Sep'OJ 
L074  l-'cb'Ol 
113  Apr'01 
130  130 

L294  129^ 
L06%     107 

1064  Nov'OJ 
99%  l-.-i.'ol 
864  Auir'OO 
97     Deo'00 

Lll%  a.og'01 


138% 1414Ni.\'ol 

1384 L88%Nov'03 

1  104 1  10     Mar'01 

1294 1129    Nov'01 


.-.o 


1094U1 
1184116"" 


10(i-'j  H04 
107-4  107% 
108  110% 
L08  1084 
114%  117  4 
114  114 
12141254 
122      123 


113  113 
110% 111 
110%  1114 


-- 


1354 
123  4 
143% 
138% 
...  1074 
...11113 
29  127  4 
120  4 
lOS^ 
1054 
99% 


1414 
127% 
143% 
143 
107% 
113 
1314 
132  4 
110 
108 
99% 


1104  U24 


1344142 
134  1404 
140  J40 

127  132 


MISCELLANEOUS    BONDS— Continued  on  Ncvl   l*ii«e. 


Street    Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  AvBklvn  imp  g  5s. .1934 
BkCity  1st  con  ;,s.l910,  1941 
BkQCo&  Scon  gug  5s.  194  1 
Bklyn  Un  El  lsi  g  4-68.1950 

Kings  Co  El  1st  g  48 1949 

Nassau  Elec  gu  e  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 

Conn  Ry&L  1st  &  rel  g44fl'51 

Den  Con  Tr  Co  1st  8  6s.. .1933 

Den  Tram  Co  cou  g  6s.. 1910 

Met  Ry  Co  1st  gu  g  68..1911 

Det  Cit  St  Rvlst  con  g 68.1905 

Gr  Rapids  Ry  1st  g5s...ol916 

Louis  Ry  Co  1st  con  g  5s. .1930 

Market  St  C  Ry  1st  g  6s. .1913 

Met  St  Ry  gen  col  tr  g  5s. 1997 

Bway&  7th  AvlstcgSs  1943 


A-O 

J-J 
J-J 

M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J.J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


1064 


113      115  4 

100     Sale 

100% 101% 

90     Sale 


101 


1194120 
118      


1054     1064 
110     Jan  '99 
114     Nov'01 
100        loo 
100%     101 
90  90  4 


Nov'01 
95    J'ne'00 


103     Nov'01 


109     Mar'98 


119  4 

1184 


119% 

Us-, 


2s 


1034U04 


111  116 

ion  105% 

98  103 

88  96 


LOOM  101 


1014103 


11741224 
Us',  122% 


Street   Knilwny 
Mii  st  Ry— (Continued) 
Col&OthAvlst  gn  g  58.1993 

I.ex  AvA  1*  F  1st  gu  g5s  L993 
Met  ws  El(Chlo)  1st  g4s.  L938 
.Mil  El  Rv  A;  I.  30-yr  g  5s.  L926 
Minn  St  Ry  1st  en  g  5s..  1919 
st   Paul  City  <'ali  con  g  5s.  1937 

Guaranteed  ^..hi  ,-.s 1937 

Third  Ave  1st  gold  .".> 

1st    Cull    -11,11      |s 

1   1111.11  El  (ClllC)  1st  g  5s..  1'.'  L3 

W  Chic 81  40-yrlsl  our5s.l928 

40-year  cunsnl  gold  .">.■-...  1936 

Gns  and  Electric   I.iulit 

Atlanta  O  L  Co  1st  g  os...  1!'  17 
Bos  U  Gas  tr  ctfs  s  t  a  5s.  1  939 
l'.klyn  V  Gas  1st  con  g  ."..- 


M-S 
MS 
FA 
FA 
J-J 
J-J 
J-J 
.IJ 
J-.l 
\  C 
M-N 
M-N 


J-D 
J-.I 
M-N 


l-::     ;_  11 

122     128>!   122  4 
1014  lol  k  L024  Nov'01 

111% L10     Apr'01 

114  4  -Nov'01 


122  4 

101% 


1  23  4 

1014      L014 

1  ieo'99 


99     1 


91%Oot>98 
116%  Sale    1164     110% 


LO 


121  j 126 
120     1234 
98     103^ 

i  10'"  iVo" 

11141144 


123 

loo 


105 


115     119% 


»  No  price  Friday;  latest  bid  and  asked  this  week.    aDueJau     d  Duo  Apr     e  Due  .May    y  Due  .)  ne    /iDuo.i'ly     fc  Due  Aug    u  Due  Not    *  Option  sale 
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BONDS 

N.  Y.  STOCK  KXCIIANCK 

W'KI.K     ENDING     |)KC.    8 


5S 


Chicago  Trr  Trans  g  Is...  l'.i  I 
Ohic&  West  I  Ist8fg0s..l9i:i 

General  «olil  lis 01932 

Ohie  &  West  M  loll  It y  5s. .  L92 1 
oiiocok  <t  g  gen  goa  ...ol919 
cm  li  A  ii  coii8oi8i78...r.in:l 

2d  gold  4  4s 

CiuD<fcl  let  gug  6s...  1941 
CIStL&C  See  C  0  (J  A  SI  L 
Ciu  S  &  O  .S'ec  C  C  C  Bt  L 
Clearlield  ,fc  Mali  -See  11  It  &  P 
Cleveland  Cin  Chic  &  SI  Louis 

General  g  4s 1993 

Cairo  Dlv  1st  gold  4s 1989 

Cin  W&  M  Dlv l8tg48. 1991 
St  L  Div  1st  col  trg4a..  1990 

Registered L990 

Spr  &  Col  Div  1st  g  4s..  l'.no 
W  W  Val  Div  lstg  Is...  1910 
C  I  St  \j&  0  consol  6s..  192(1 

1st  gold  4s fcl936 

Eti  uistered fcl930 

Cin  Sifc  CI  con  lstg  5s..  1928 

O  O  C  &  I  consol  7s 1914 

Consol  sink  fund  7a 1914 

General  consol  gold  Os.  1  934 

Registered 19:14 

Ind  Bl  &  W  1st  pref  4s. 1940 
OInd&  W  1st  pf  58.  ..(21938 
Peo  &  East  1st  con  4a. ..1940 

Income  4s 1990 

CI  Lor  &  Wh  con  1st  g  5s.  1933 
Clev  &  Marietta  See  Penn  RR 
Clev  &  Million  Val  g  5s.  ..1938 

Registered 1938 

Clev  &  Pitta    See  Penn  Co 

Col  Midland  1st  g  3-4s 1947 

1st  gold  4s 1947 

Colorado  &  Sou  1st  g  4s. ..1929 
Colum  &  Green v    See  So  Ry 
Col  &  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak  &  Gt  So    See  C  M  &  St  P 
alias  &  Waco    See  M  K  &  T 
Del  Lack  &  Western  7s.  ..1907 
Morris  &  Essex  1st  7s.  ..1914 

1st  consol  guar  7s 1915 

Registered 1915 

N  Y  Lack  &  W  1st  6s. ..1921 

Construction  5s 1923 

Term  &  improve4s 1923 

Syr  Ring  &  N  Y  1st  7s.. 1906 

Warren  1st  ref  gu  g  3  "28. 2000 

Bel  &  Hud  lat  Pa  Div  7a. 1917 

Regiatered 191 . 

Alb*  Sua  lat  con  gu  7s. 1906 

Registered 1906 

Guar  gold  6a 1906 

Registered 1906 

Rena  &  Saratoga  1st  78.1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv<fe  R  Gr lat cong4a. 1936 

Consol  gold  44s 1936 

Improvement  gold  5a.  ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  Weat  gen  8 f  g  5s  1929 
DesMoi&FtD  SeeCK&IP 
Des  M  &  Minn  See  Ch  &  N  W 
Des  Moi  Un  Ry  lat  g  5s. .1917 
Det  M  &  Tol  see  L  S  &  M  So 
Det  <fc  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Dul&  Iron  Range  1st 5s..  1937 

Registered 19Li7 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

East  of  Minn    &eeStPM<fcM 
ast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  lat  g  5s. 1941 
Ettz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  lstextgold4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  44s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior..  199 6 

Registered 1996 

1st  conaol  gen  lien  g  4a. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Buff  N  Y&  Erie  1st  7s.. 1916 

Buff  &  S  W  gold  6s 1908 

CI110&  Erie  1st  gold  5a..  1982 
Jeff  RR  1st  gug  5s... .01909 
Long  Dock  consol  g  6s..  1935 
Coal  &  RR  1st  cur  gu  6s.  1922 
Dock  &  Imp  1st  ciir  6s. .1913 
N  Y  &  Green  L  gu  g  5s.  1946 
MidRRofNJlstg6s.l910 
N  Y  Sus  &  W  lat  ref  5s.  1937 

2d  gold  44s 1937 

General  gold  5a 1940 

Terminal  1st  gold  5s...  1943 

Regis  $5,000  each.  ..1943 

Wiik&  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

Evansville  &  Terre  Haute 

1st  consol  6s 1921 

lstgeneral  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s.  1930 

Ev&  Ind  lsteon  gug6s..l926 


JJ 
U  N 

n 
jj 

A-O 
J -J 
M-N 


J -I) 
J-J 
JJ 
M-N 
M-N 
MS 
J-J 
M-N 
Q-F 

fe 

J-D 
J-I) 
J-J 
J-J 
A-0 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


M-S 
M-N 
J-D 
J-D 
J-J 
F/-A 
M-N 
A-O 
FA 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
M-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
P-A 
M-N 
M-N 
J-D 

F-A 


Price 
1 ,  iday 
Dm.  6 


Wreie'l 

Rang*  or 
Last  Bale 


Hi, l  A  si. 

87*a  Bale 


110*2 


1114. 

i/1'4"; 


1024 

100«B 

1014105 
104*8  Sale 


99 


105 


no's. 

128 
i.35" 


,  13334 


104  4. 


98     Sale 

75     Sale 

116     


129 '2 


834  Sale 
83  4  Sale 
89  4  Sale 


11834  ... 
133 's... 
1364... 


13G     ..., 
118     II934 
T03     .... 

1154.... 


144 


11438  . 

i'lOSg ; 
i'50" ! 


10341034 
110     .... 
Ill 


91 


90*2  Sale 
*110     115 


113     Sale 


119*2 

119  .... 
114     1164 

120  123 
106  .... 
140*4  143 


100     100*2 
"8934Safe" 


95*4  Sale 

131*2 


122  *a 
105*8 
135*4 
113 

*il8 

'115 

116 

118 

99 

11034 

'115 


117 

118*2 

103 

Sale 


108*2. 


124 


112     . 
100     . 

111*2. 


Low 
87 

KIT'. 


High 

,l'h  'in 
L1P4 
Kin     Ool  '99 

.l,MI     (HI 

Dec '00 

Ocl   (in 

J  it 


L08 

1  16 
L18 

114 


102*2  102\ 
99     Jan '01 

101      Oct  '01 

101  V  104 'h 
99     May'99 

100  J'ne'01 
83     Nov'99 


105     Nov'01 


115*2  Oct '111 
131*2  J'ly '01 


133    J'ly '01 

104**2  No  v'b'i 


98  98*2 

75  76 

115     Nov'01 

129*2May'01 


834  83*2 
83*2  83*2 
89*2       90 


118*2  Nov'01 

138  Oct '01 

139  Nov'01 

140  Oct  '98 
1363s  Nov'01 
119*2  J'ly '01 
10434  Nov'01 
11778May'01 


147*2May'01 
149     Aug'01 

114*2       114*2 

1 22  J'ne'99 
llO'sNov'Ol 
109*2  Nov'01 
152  Oct  'O1 
151     Jan '01 


103*8 

111*2 

1104 
91 


103*2 

1U*2 
110*2 

93 


111  Feb'01 

102  J'ly '01 

90  90*2 

114  Nov'01 


116     Oct '01 
112*2    113 


115  Nov'01 
1 19  Nov'01 
111  J'ly '01 
123^4  Mar'01 
108  Nov'01 
140*2  Nov'01 
137  Nov'01 
100*4  10034 
99  Aug'01 
8934        9os8 


95*4       95% 
136*2  Oct  '01 


123*6 Oct  *01 
107  Sep  '01 
137     Nov'01 


118*2  Aug'01 
109  Oct  '98 
116  Nov'01 
118  Nov'01 
94     Feb'01 

109*4      H034 

115*2Nov'01 


109  *a     109*2 

65     Nov'97 

124        125*2 
108*2     109 


114     Aug'01 


o  o 


Jtanr/e 
Since 

January  1 


Ho 
L21 


12 


13 


62 
343 


144 


73 


Low    High 

87       98 

107 '4  1(17'., 
117     119:', 


112*2115 


101  105*4 
99       99 

'.IS',,  104*4 

102  105;'H 


100    100 


104     106 


113S8115'2 
130     138 


133     138*2 
104*2104*2 


95     100*2 
45*2    79*2 
115     115 

129*al30*2 


78 
77 
83 


87  h 
87*2 
90 


11734  123*2 
136*2  140 
13634  140*2 


133*2136*2 

118*2119*2 

104*410434 

117*8  11778 


145*2  147*2 
149     150 
114*2117 


110*8111*2 

109*2112*2 
15034  153*2 
151  151 

100  104*2 
108  111*2 
107  113*2 

91   96 


10834  111 

102  102 

85   93 

110  116 


112  116 


112*2113 


115 

119 

111 

12334 

107 

139 

135*4 

95*2 

99 

82*4 


119*8 

121 

118 

124 

108 

143*2 

137 

101*4 

99 
91 


92*o  96*2 
136*2  136*2 


116  123*8 
105  108 
137  140 


118*2121 


115  118«8 

111  119 

94  94 

100  11034 

115*2115*2 


107*2112 


123  126 
107  111 


108  114 


ltOM» 
N.  Y.  STOCK  EXCHANGE 
wi.i  k  Ending:  di 


JTfergo  <V;  Bo    .S'-e  Ch  M  <fc  st  1- 
lint  .v.  l'lii  M    get  Pere  Mai 
Pen  1  si  g  Be.. .1918 

1st  lanil  gr  <-xt  gold  :,n..  1930 

Consul  gcild  :,h 1943 

D  Co  Lei  ■-'  i  *ae.  19  11 
rt  w  <t  Den  C  1st  g6e....l921 
Ft  W  .t  itio  Gr  1st  g  3-4B.1928 

/  <al  liar  A:  s  a    SeeSo  Pao(  0 

I  TaJ  li  &  11  oi  L882  Lei  58.1918 

Oa*  Ala  By  1st  pf  g  5s. ..  Ill  1.". 

1  ll  (-oiihol  5s 01945 

Sa  1  ar.fc  No  1st  gu  g  Be. .1929 
Georgia  Pacific    Bet  Bo  i'.v 
(Ula  VG&  Nor    SeeSoPftoCo 
Gouv  &  Oswegat  Seen  x*Cenl 
Grand  Bap  A  ind    Bee  Penn  1  !o 

I I  ra  \  s  lJt  Term  See  St  1.  6  \Y 
GtNor— C  B&Qcoll  tr4s  1921 
Greenbrier  Ry    See  Chea  &  O 

Han  <fc  St  Jo    See.  C  B  it  Q 
oueatonle  SeeN  v.N  H*  11 
Hock  Val  1  st  consol  g  4  *^s.l'.  r.19 

Registered 1999 

Col&  H  V  let  ext  g  4a.. 1948 
II oust  E  &  \V  Tex  Sea  So  I'ac 
Houst  &  Tex  Cen  Bee  So  Pac  ( :o 

Illinois  Central  1st  g 4a. .1951 
Registered 1951 

1st  gold  3  *2S 1951 

Regis!  Bred 1951 

1st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  O  &  Tex  gold  48 1953 

Regiatered 1»£ 

Cairo  Bridge  gold  4s 1950 

LouisvilleDlv  gold3*28.1953 

Registered 1953 

Midland  Div  reg  5s 192] 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3*2S 1951 

Registered 1951 

Spring  Div  lat  g  3*28.  ..1951 
Western  Lines  1st  g  4s.  .1951 

Registered 195] 

Bellevcfe  Car  1st  6s 1923 

Carb  &  Shaw  1st  g  4s...  1932 
Chic  St  L&  N  O  g  5s...  1951 

Registered 1951 

Gold3*2S 1951 

Registered 1951 

Memph  Div  1st  g 4s...  1951 

Registered 1951 

St  L  Sou  1st  gu  g  4s....  1931 
Ind  Bl  &  West  See  C  C  C  &  St  I. 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  lstg  4s 1950 

Int  &  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5a. .1938 
Jefferson  RR    See  Erie 

KalA&GE    See  hS&MS 
an  &  Mich    See  Tol  &  O  C 
K  C  &  M  R  &  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  <fe  Des  Mo  See  C  R  I  &  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  <fe  WlstgSa..  1937 
2d  gold  5a 1941 

North  Ohio  lat  gug  5s. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g  4*28.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  5s. 1941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s. .  1945 

Registered 1945 

E1C&  N  1st  g  1st  pf  6s. 1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g  5s./il931 

1st  consol  gold  4s /tl931 

General  gold  4s 1938 

Ferry  gold4*2S 1922 

Gold  la 1932 

Unified  gold  4s 1949 

Debenture  gold5a 1934 

Bklyn&  Mont  lstg6s.. 1911 

1st  5s 1911 

N  Y  B  &  M  B  1st  con  g  5s  1935 

N  Y  &  R  B  1st  g5s 1927 

NorShB  lstconggu5sol932 

Louis v  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  4s. 1903-1918 

Cecilian  Branch  7s 1907 

E  H  cfc  Nash  lstg  6s. ...1919 
LCincfc  Lex  gold  4*2S... 1931 
N  O  &  M  1st  gold  6s.. ..1930 


J.J 

J. I 
J-.l 
J-. I 
.1  D 
J    J 

A-O 
A  O 

J-.l 
J-J 


J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M-S 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 
M-N 

M-S 
M-S 
J-D 


A-O 

A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
MS 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


I'ric.r. 

Dee.  <> 


bid 


100 


A  Hi. 


105 


105*4 

90  >2    91 

102     104*2 


1 09 
110 


97-i  Sale 


108     Sale 


104*2. 


11{ 


106     110 


106*4 

iod'i 


111    . 

1023s. 


121 


.102 


1143a. 


130 
■'99" 


105     109 

i'0'3"  ib'6" 

108*2 


123*2126 

100*2  Sale 

75       78 

116*8 


71*2  Sale 


122*4123 

118*2.... 

Ill       114*2 


110 
109 


10834  . 


116     119 


99*4 


120*4122*2 

104     

100*4  102*o 
101*2  104 

102     

98*2 
104*2 

iio34 

109     

112*2 

112*2 

113*2 

117*2  Sale 
113*4  116 
102*2  103 


11334  115*2 

100     Sale 


111     .... 
130*2132*2 


Weeli'i 

J:,ni(/e  or 
•vile 


Low      High 


100    Be] 


L05     Mar'98 

L041a     105V 

»8  90 

1 05  Nov'01 

106  D 

98  *a  N  -voo 
109        109 


9734       98*4 


108 


108 


104     Oct  '01 


115*2  Apr '01 
113*2  Mar'00 

104     Aug'01 
102*2  Apr  9s 


10458Oct'Ol 

102     Oct  '01 

105*4     105 '4 

98    Jan  '00 


102*4  Nov'01 


128     May'99 
90*4Apr'01 


101*4  Aug'01 
101*80 

100      Nov'IIO 
114     Nov'01 


124     May'01 

90     _\ 
130         130 
124     Sep '01 
101*4  Oct '01 


106     Oct  '01 


102*aNov'00 
109     Nov'01 


99 
125*2Nov;01 

100*2      100=8 

74*2  Nov'01 

116*4      116*4 


71*2       72*2 
63*4  Oct  '00 


121*2  Oct '01 
1  IS  *2  Nov'01 
111*2  Nov'01 

110*2May'01 


1103s  Nov'01 
10834  Nov'01 
118*2  Oct '01 
109*2  Oct  '99 
109     J'ne'01 


97     Nov'01 


101*8  Sep '99 


12134  Nov'01 


101  101 

105  J'ne'01 

100  Oct  '00 

99  99*2 

95  Feb'01 


109*2  J'ne'01 
107  Jan  '99 
105     May'00 

113  Dec'00 

117*4   117*2 

114  Sep '01 
102*2  10234 


113     Nov'01 

9934     100 
106     Dec'00 
116     Apr'01 
103     Jau'98 
130     Nov'01 


ji 


Ac 


1202 


324 


16 


29 


Jianqt 
Sine 

'/  1 


Low         jfi 


76'2lU 
67        92 

101     105 


109     109 


95     101 


103*2  1 09  *e 


104     106s* 


115*2ll5*a 


104     107  *» 


104  106 
102  102 
102      106 


100*2  103 


90       91 


101*4  102*e 


112*2ll5*» 


124     124 


126     130 

12:;-.  124 

101*4101*4 


106     107*4 


105     109 


98sg  100 

124     128 

96     103 

65       80 

115*4119 


66^   72** 


11834  124*e 
117  119*» 
110     115*a 

110*21104 


108*4  HI3! 
108*2  111 
114*21184 


109     109 

"55""ioS* 


121   12* 


100     105 
1024105 


97     101 
95       95 


1094110 


112     121 
111     1144 
9934  1044 


110*2  114*4 
99     102 

Lie"  iil?" 


SO  130     130*4 


MISCELLANEOUS    BONDS— Continued  on  Next  Piure. 


Gas  and  Electric  Light 

ChGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  &  C  Co 

Detroit  City  Gasg5s 1923 

Det  Gas  Co  con  1st  g  5s.  ..1918 
EdElIllBkn  SeeKCoEL&P 
Ed  E  111  See  N  Y  G  &  E  L  H  <fe  P 
EqG  LN  Y  1st  con  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Gas&  ElecBergCocgos.1949 
Gr  Rap  G  L  Co  lat  g  5s.. .1915 
K  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  &  P  g  5s.. .1937 

Purchase  money  6s 1997 

EdElHBknlstcong4sl939 
LacGasLofStLlstg5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 

F-A 


M-S 

J-D 
F-A 
A-O 
A-O 
A-O 
J-J 
Q-F 


105 


119 


964 


124     1244 

9S     101 
108     Sale 


97 

105 


Nov'01 
Oct  '01 


1184  Oct '01 

61 4  Oct  '01 
10734  Dec'00 


1244     1244 

97  4  Nov'01 

108        1084 


94     103 
102     106 


11841184 
6141024 


123S.J  1264 
96       97  4 
107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  cong  5s  1948 

NYGELHifePg  5s.. .1948 

Purchase  money  g  4s. ..1949 

Ed  El  111  1st  conv  g  5a. .1910 

1st  consol  gold  5s 1995 

NY&QElL&Plstcon  g 581930 
Paterson  &  P  G  &  E  g  5s.  1949 
Peo  Gas  &  C  1st  gu  g  6s..  1904 

2d  guar  gold  6s 1904 

1st  con  gold  Os 1943 

Refunding  gold  5s 194 

CliG-L&Ckelstgug5s  1937 

Con  G  Co  of  Ch  lsTgug6s.'36 

Eq  G  &  F  Ch  1st  gu  g  Os.1905 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Trenton  G  &  El  1st  g  5s..  1949 

Utica  EL&Plstsfg  5s. 1950 

Western  Gas  Co  col  tr  g  5s  1933 


112     1134 
974  Sale 
107*4108 

1224 

104     


1214123 


' Ill 

:o634 

105      

103     106 


116 

974 
107 
1214 
103*2 


116 
9734 
Nov'01 
Apr'01 

104 


107 

1024 

123 

106 

1104 

107*2 

10534 

10534 

109 


J'ly '00 
J'ne'01 

123 
Dec '98 
Nov'01 

107*2 
Nov'01 
Oct  '01 
Feb'01 


1074  Jan '01 


39 


108*4  116 

94%  984 
105  1094 
121  121»4 
102     1044 


1024  lul1* 
120     126 


108  1114 
10434110 
102     105*4 
102     106 

109  109 


.  107*21074 


*  No  price  Friday;  latest  bid  and  naked  this  week,     a  Due  Jan     d  Due  Apr    a  Due  May    A  Due  J'ly    &  Due  Aug    0  Due  Oct     q  Due  Dec    s  Option  sale 


DECEMBER   7,   1901. J 
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BONDS 

K.  Y.  STUCK   I    \<    II  \  M.  I. 
Wi  i:k  Enuino  Di. c.  r, 


Iiouinv  A-  Niishv    (Continued 

NO  A  M  2d  gold  6a 1980 

Pensacola  Div  gold 6a...  1920 

St  I.  Div  lat  gold  6a 1921 

2d  gold  3s 1980 

Heudcr  Bdge  lata! 
Ki  iii  u.  kv  I  .  mi  ii< plil  4a..  1981 
LAN  ,v  m  a  m  Lai  g4%a  1946 
N  Fia  a  s  Lat  mi  r  5a  ..1931 
Pens  A  All  1st  gu  g  6a..  1921 
8  A,N  Alii  rem  gu  g  68..  1936 

Sink  fund  gold 6a L910 

LA  J i'rl  Bdge  Co  gu  g 4a..  1945 
LN  A  A  Cli    Be*  C  Id   i 
Tlfiihon  Coal     8«t  I.  S  A    MS 
lUuiiliuttau  l(v consul  Is.  L990 

Registered L90) 

MetropolEl  1st  g  6a.. ..1908 
Han  S  W  Colonlz  g  5a. ...  1 934 
MoK'pt  A  B  V  S< .  N  v  Cent 
Metropolitan  El  .See  .Man  Ity 
Mex  Cent  consol  gold  4s. .  1 0 1 1 
lat  consul  Income  g  8a.al939 
2d  oonsol  income  g  3s..al939 

Equip  *  coll  gold  5a 1017 

2d  aeries  gold  5s 1919 

Mex  Internal  lat  con  g 4a. 1977 

Mex  Nat  lat  gold  0a 192 

2d  ino  68  A  up  h  I  in  pit.. /i  ml 
2d  inoorae  gold  6a  B ...  /i  1 9 1 7 

Mex  Nortli  1st  gold  68 1010 

Mich  Cent    See  N  Y  Cent 
Mid  of  N  J    See  Erie 
Mil  L  8  A  W    See  Ohio  *  N  \V 
Mil  A  Mad    fiMCbic&NW 
Mil  A  Nortli    See  Ch  M  A  St  P 
Mil  A  St  P    See  Ch  M  A  St  P 
Minn  .ft  St  L  1st  gold  78..1927 

Iowa  Ex  1st  gold  7s lOO'.l 

Pacific  Ex  lat  gold  6a... 1921 
South  West  Ex  1st  g  78.1910 

latconsol  gold  5s 1934 

lat  and  refund  gold  4s. .1940 
Minn  A  St  L  gu  See  BURJc  N 
M&Plst5sst])d48intgu  1986 
M  88M  A  A  ]  at  g  4  int  gu  1926 
M  StP  A  S  S  SI  con  g  4  int  gu  '38 
Minn  Un  See  St  P  M  &S1 
Mo  Kan  A  Tex  lat  g  4s.  ..1990 

2d  gold  4s jrl990 

1st  ext  gold  5s 1944 

Dal  A  Wa  1st  gu  g 5a.. .1940 
M  K  ATofTl8tgug5s.l942 
SherSh  A  So  1st  gug  58.1943 
Kan  C  A  Pao  lat  g  4s.. .1990 
Tebo  A  Neoaho  1st  7a.. .1903 

Mo  K  A  E  1st  gu  g  5s 1942 

Mlaaouri  Pacilic  3d  78 1900 

1st  oonsol  gold  6s 1920 

Trust  gold  5s  stamped. al91 

Registered al91 

let  coll  gold  58 1920 

Begiatered 1920 

Cent  Br  Ry  1st  gu  g  48.1919 

LeroyAC  VALlstgSs  1920 

Pao  R  of  Mo  lat  ex  g  4s.  1938 

2d  extended  gold  5s.  ..1938 

St  L  1  r  SI  A  Sgen  con  g  581931 

Gen  con  stamp  gtd  g  5a  193 1 

"Unified  A  ref  gold  4s. .1920 

Begisti-rcd 1020 

Verdi  V  I  A  W  1st  g  5s.  1920 
Mlae  Riv  Bridge  Bee  Chic  &  Alt 
Mob  A  Bimi  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  lv  C  1st  g  68.1941 

Mob  A  Ohio  new  gold  6a. .1921 

lat  extension  gold  6s../<192" 

General  gold  4s 1938 

Montgom  Div  1st  g  5a. .1947 
8t  LA  Cairo  gu  g  4s.. ..1931 

Collateral  g  4s «19S0 

Moha  \vk  A  SI  al    See  N  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  E88ex  See  Del  LAW 

Nash  Chat  A  St  L  1st  78.191 3 
1st  conaol  gold  58 1928 

Jasper  Branch  1st  g  6a. .1923 
McM  M  W  A  Al  1st  Gs..  1917 
TAP  Branch  lat  Os.,.,1917 
Nash  Elor  A  Shef  See  LAN 
New  HAD  SeeNYNHAH 
NJJunoRR  teNYCent 
New  A  Cin  Bdge  See  Penn  Co 
NO  AN  E  prior  lien  g  6s  »1915 
N  Y  Bkln  A  Man  Bch  See  L  I 
N  Y  Cent  A  H  R  lat  7s. ..1903 

Registered 190; 

Gold  mortgage  3 'as 199' 

Registered 1997 

Debenture  5s  of.. .1884-1904 

Begistered 1884-1904 

Re  gist  deb  5a  of. ..1889-1904 

Debenture  g4a 1890-1905 

Begistered 1890-1905 

Debt  certs  ext  g  48 1905 

Begistered 1905 

Lake  Shore  coUg  8%s...l998 

Begistered 1998 

Mich  Cent  coll  g  3%a 1998 

Registered 1998 

Beech  Creek I8tgug4s.l936 

Begistered 1930 

2d  gu  gold  5s 1936 

Cart  A  Ad  1st  gu  g  4a.. .1981 

Clearlield  Bitum  Coal  Corp— 

l8t8fintgug48serA1940 


H 


Price 
t'ridau 
Dec.  6 


J-J 

Ms 
MS 
M  B 

MS 


A-O 
AO 
J-J 
J-D 


J-J 

riy 
■iiy 

A-O 
A-O 
MS 
J-l) 
M-S 
Ana 
J    D 


J.D 
J-D 
A-O 
J-D 
SIN 
MS 

J-J 
J-J 
J.J 

J-D 

E-A 
SIN 
SIN 
MS 
J-D 
E-A 
J-D 
A-O 
.M-N 
JIN 
MS 
M-S 
E-A 
E-A 
FA 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
SIS 
M-S 
MS 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 


Bid 

L20 

112 
124 

Ask 

101 

114%* 

111 

1  L6% 

-li;. ■* 
100*4 



106%  Sale 

116%  Sale 


82  Hi  Sale 
30  Hi  Sale 
21  Hi   22 


-101%. 

*ib"6" ! 


Week's 

Bangs  or 

I  <tst    Sale 


Low 
L20 
1  L5 
120  '4 
73  Hs 

I  13 
LOO  Hi 

I I  o  Hi 
111 

1 1  i', 


limit 

I  .,   ,      (HI 

Jan  in 
Ang'01 
Nov'99 

101  Hi 

Mai  HI 

1 1 11, 

115'. 


J  Hi 


100     Mur'01 


105  Hi     107 
106*4  May'01 
116        110% 


82  Hi  83  Hi 
30  H»  31^ 
22     Nov'01 


145%.... 
117  .... 
125      .... 

117  .... 
120  Hi  121 
103>4 


103  H» 

99     103  Hz 
95     ... 


98%  Sale 

8134  Sale 
10134 

97Hi 

105  Hi 

102 

91     Sale 


111      118->4 
122     123 
106     100  Hi 


91  

102HU06 
106%  108 

116  

116  117 


94  Hi  Sale 


98 


109  Hi 

96  

90   95 

129 

125% 


*115 

noo 

*  91 


129  129Hi 
11334  .... 
121   .... 
118  120 


105%  106% 
10534  10S% 
109Hilll 


103Hil04Hi 
103%  104% 


99«4  .... 

101% 

100     101% 
100     101% 

97     Sale 
97 

96     Sale 

96 

111     115 


118 


J-J      92       97       95     J'ly'98 


90%J'ly'01 

103*8  Apr'00 

97     Nov'01 

32     Nov'01 

105     Muy'00 


147  Hi  Feb '01 
119  J'ne'01 
123HaApr'0l 
122  Ha  Feb  '01 
120Hi  120*4 
103        103Hi 


103     Nov'01 
98     Apr '01 

98%       98% 

81*4       82 
102        10334 

98  Sep  '01 
105  1057, 
103H»J'ly,01 

91  91 


110  Nov'01 

116  Oct '01 

122  122 

106  106Hi 


107%     108H1 


91  Nov'01 
100  May'01 
107  Nov'01 
115%     115*2 

110*4       116*2 

116%j'ne'0l 
93  %       94*4 


110*4J'ly'00 


131     Nov'01 

125  Nov'01 
90     Nov'01 

115*8  Nov'01 
99  Oct  '01 
95*4  Nov'01 


129        129 
113%     113% 
113     Dec'99 


111     Dec'99 


105%  Nov'01 
106  Sep  '01 
110  110 
109*2May'01 
10334  10334 
103*2  Nov'01 
109*2  Sep '97 
103*eApr'01 
101  101 
100  Nov'01 
100*8  Nov'01 
96%       97*2 

95  Nov'01 

96  96*4 
96     Mar'01 

111*4  Sep '01 
106    J'ne'98 


Is 

5  o 


No 


1  1 


200 

"i'i 


74 

230 


1 
67 

289 


y.'d  nye 
Bin 
January  I 


Low    JI11//1 

120 

i20', 

"3%  78H) 


Oil',    lO'J 

1  LOHi  1 12 
ill      LIB 

1  1  1  %  1  1  7 

110      115H 


100    100 


102      107 
10514  106*4 
114      1 1 7  *-_■ 


80*8    90 
20       38*< 
13       27 


82*4    91*8 


86 
23 


98*4 
34*2 


147*2 147  *2 
119  122H 
123*2  123  Hi 
122%122% 
116%121»4 
97     105 


98     103Hi 
98       98 

96*4  100% 
75       87 

97  106 

98  100 
96     108 
9934l05% 
87*2    9134 


107     111*2 
114     117 
119*2  125% 
100*2  109*2 


103     110 


89*2  91 
100  100 
105     107 

113  115*2 

114  119 

114*2110*2 

84*4  96*4 


127*2132 
121     130 

87*2    96% 

110     11634 

99     101*2 

95*4    95*4 


126*2  130 
111     116 


104*2  108 
106     107% 

107*2  11034 

109  Hi  109*2 
101  IO6H2 
103     10634 


102*4104% 

99%  102*4 

100     103% 

100%  100% 

95  99 
94       97% 
93%    97  Hi 

96  97 
111     112% 


BONDS 

N.  v   STOI  B  1  V  1 1  '■  ■ 

\\    I    I    h      I. MOM.      IO 


X  \  C(  ni  a   11  K    1  Continued 

i.uiii  a  1  law  a  i  al  gu  r  6a  19  12 
Mob  A  -Mai  Lat  gu  1  i>  - 1001 

I  iicoine  6a 1992 

N  .1  June  It  gu  Lai    I--..  1980 
mm.  red     - 

N   \  A    I'll  Ihl  .  ..11  ffll  g   I 

\,.i  a   Mont  1  1916 

\\ .  at  Shore  Lat  la  gu  ..2861 

1  id 

Lake  Shore oonaol 2d  7s  L903 

Keglatered 1903 

Gold  3'vs 

Registered 199 

1  >.  1  Hon  a  Tol  1st  7s  loo.. 

Ka  AAGB1  I93H 

Malum  ("1  KK  1st  5a..  1934 

Pitta  McKA  Y  latguda.  L982 

2d  guards 1934 

McKeeaA  B  \'  lat  g  6s  101s 
MlohCent  1st  oonaol7a.l902 

1st  consul  58 

lis lOOO 

6a 1931 

Registered L981 

4a 1940 

istcred L940 

Bat  0  A  St  nr  1  at  gu  g  3  s 

N  Y  a  Harlem  g  SHje...2000 

Registered 2000 

N  Y  A  North  1st  g  5s. . .  192" 
R  W  .V:  o  con  lstext  5s. h  1 92 
Oawe  A  R  2d  gu  g5a...«1915 
K  W  A  O  T  R  1  st  gu  g  5s.  1918 
Utica  A  Blk  Riv  gu  g4s.  1022 
Nt  Y  chic  A  St  L  L3t  g 48.1987 

Begiatered 1 937 

N  Y  A  Greenw  Lake  Bee  Erie 
MYitHar  See  N  Y  C  A  1 1  ml 
N  Y  Lack  AW  See  D  L  A  W 
N  Y  L  E  A  W  See  Erie 
N  Y'  A  Long  Br  See  Cent  ol  N  J 
N  Y  A  N  E  Bee  N  Y  N  II  A  11 
N  Y  N  H  A  Har  1st  regis.  I  90S 

Convert  deb  certs$l,000 

Small  certs  $100 

Housatonic  R  con  g  5a. .1937 
N  H  A  Derby  con  g  5s. .1918 

N  Y  AN  E  1st  7s 1905 

IstOs 1905 

N  Y  A  North    See  N  Y  C  A  1 1 
N  YO  A  Wref  lat g  4s.. »/ 1  992 

Regis  $5,000  only ,/ 1092 

N  Y  A  Put    See  N  Y  C  A  II 
NYARB    See  Long  Island 
NY34W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A  South  1st  g  5s 1941 

Norf  A  West  gen  g  (5s 193  1 

Improveni't  A  ext g 68..  L93  I 

New   River  1st  g  6s 1932 

N  A  W  Ry  1st  con  g  4s.  1990 

Registered 1000 

CCAT  IstgugSs 1022 

ScioVANElsl  gu  g4a  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacilic — 
Prior  lien  ry  A  1  gr  g  4s.  1997 

Registered 1907 

General  lien  gold  3s a2047 

Registered 02047 

C  B  A  Q  coll  tr  4s    See  Gt  Nor 
St  Paul-Dul  Div  g  48. ...1990 

Registered 1990 

StP  A  NP  gen  g  6s.. ..1923 
Registered  certifies..  1923 

StPaulADul  1st  5s 1931 

2d  5s 1917 

1st  consol  gold  4s 1968 

Wash  Cent  1st  g  4s 1948 

NorPacTerCo  1st  g  6s..  1933 
Nor  Ry  Cal    See  80  Pac 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    See  C  C  C  A  St  1. 
hio  River  RR  1st  g  5s.  1936 

General  gold  5s 1937 

Ore  A  Cal    See  So  Pac  Co 
Ore  Ry  A  Nav    See  Un  Pac 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missouri    See  Mo  Pac 
Panama  1st  sfundg4*2S..1917 
Sink  fund  subsidy  g 6s..  1910 

Penu  Co  gu  1st  g  4*28 1921 

Registered 1921 

Guar  3*28  coll  trust  reg.1937 
C  St  L  A  P  1st  con  g  58.1932 

Registered 1932 

CI  A  Pgengug4HisserA.'42 

Series  B 1942 

Series  C  3*2S 1948 

Series  D3His 1950 

Erie  A  Pitta gug3%8  B.1940 

Scries  C 1940 

NAC  Bdge  gen  gug4*28 1945 
P  C  C  A  St  L  con  gu  g4»2S— 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 1942 

8eries  D  4a guar 1945 

Series  E  3*2  guar  g....l949 
Pitts  Ft  W  A  C  1st  7s.  ..1912 

2d7s 1912 

3d  7a A1912 


J-D 


1  1  O  14  . 

LOO     . 


High 


110  110*4 


1)4     Bale 


L071*  . 


11534 


128      

Ill  Hi 

128     

101%  Sale 
lnoi,  1()1 
118  Hi  120 

131      


.115*2 


120%. 

I2534  . 
113     . 


Ill      

107*8  Sale 


205      206*4 
202%.... 
133      .... 

117*2..., 


108*4 

103*2  104 


110     .... 

134%.... 
130     .... 
132*2134*2 
102%  Sale 


107*2 

101*2  Sale 


105%  Sale 


72»4  Sale 
72     Sale 


100 


130 

111 


89*2. 
117%. 


105 


111*4  Sale 
103    105 


114     

II2H2H334 


122 


122 
121 


112     . 

115  . 
114»4  . 
11434. 
IO8H1. 


138% 

132*2  136 
129%  131 


1  1  I 

...  1    ,, 


128      J 

pi -ol 


101  Hi      101 'v 

ino',  ' 
118% 

131     Ang'O] 
L2B     Oot   01 

no    .y-u-'oi 

loii'..  Nov'OO 


116%Mn\do 


122%  May'01 

125  Hi      I2i.i, 
113     Apr '90 


110  Hi  Nov'01 
107  107  V 
105     Sep  '01 


102     FeliOl 
206        206 
202%  Nov'01 
134%J'ly'01 


114 

108 


Jan '00 

Sep  '01 


103%     104 
lOlHiNov'OS 


112*4J'ly'01 
133%  133*4 
131  Oct '01 
131%Oct*01 
10284  103 
103  Nov'01 
I07*2j'ly'01 
101%      101*2 


105*4      105*2 
105%  Nov'01 

72%       72% 
7134       72 

100%  Nov'01 


129  H2  Nov'01 
132  J'lv'00 
122%Feirol 
114  Nov'01 
100  101 
88%May'00 
117     Nov'01 


112HiJ'ne'01 
95     Dec '00 


111*4      111*4 

103*4     103*4 

101  Dec'00 
114%Nov'ol 
112%Nov*01 

102  Nov'98 
122     Nov'01 


121     Oct  '00 


102     Nov'OO 


114*4  Nov'01 
114%NuV0l 
llOHiFeb'Ol 
10634  Nov'01 
97  May'01 
133  Oct  "01 
130*4  Apr'01 
130     Apr'01 


.UK    1 


10 


51 


47 


4 
'  42 

"i 

47 

i'3":' 
19 


15 


Low    JliyK 
10% 


104Hi  105*1 


111      116% 

.  15% 

!  10% 

.11 

.11% 


117     117% 


I  lo  S» 


10)  Hj106% 

L18%119 

;.;)% 

125      125 
110      110 


121      122% 
125*4  129 


ni|i4ll0% 
100  109% 
105     107 


102  102 

196  206 

195  202  % 

134  136 


108     110 
102     108 


110*4  112% 
132  136 
129%  133% 
131  134 

99%  104 
1U3  103 
107%107% 

99  104 


103     106 
103%  105% 
09%    73% 
09        72% 

99»4  102 


128     131% 

i22%i22% 
110%117 
100     106 


115%119 


112     112% 


108     113 
102     106 


112      115% 
110%114% 


121*4  120% 


114  118 
113  11734 
116%116% 
100*4  10634 
97  99a4 
132%  1.30% 
135  186% 
12834l36% 


MISCELLANEOUS   BONDS-Conrtnued  on  Next  PnKe 


Telegraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 
Comm  Cable  Co  1st  g  4s. .2397 

Registered 2397 

Erie  T  A  T  col  tr  g  8  f  5s.. 1926 

MetTATlstsf  g5s 1918 

MutUnTelCo    See  Westn  Uu 

N  Y  A  N  J  Tel  gen  g  5s.. 1920 

No  Westn  Teleg    See  West  Un 

West  Union  col  tr  cur  58.1938 

Pd  and  real  est  g4%s... 1950 

Mut  Un  Tel  s  fund  6s.. .1911 

Northwestern  Tel  7s 1904 

Coal  and  Iron 

Can  Coal  Min    See  T  C  I  A  B 
Olearf  Bit  Coal    See  N  Y  0  A  H 
ColC  A  1  ext  1st  con  g  Os.1902 
Ool  C  A  I  Dev  Co  gu  g  68.1909 


J-J 

y-J 

h 

M-N 

M-N 

J-J 
M-N 
M-N 
J-J 


FA 
J.J 


"113 
107 
112 


100%May'01 
100%  Oct  '00 
109  Oct  '99 
114     Nov'01 

113%  Oct '01 

113  Nov'01 
107*4  Nov'01 
111    J'ne'01 


101 
55 


Sep  '01 
Nov'OO 


100%  102 

ii'i'Tii" 


113%117 

111  1157« 
105%  109% 
111     116 


101     104% 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s...  1919 
ColF  A  I  Co  gen  a  f  g  5s. .1943 
De  Bardel  C  A  I    See  T  C  A  I 
Gr  Riv  Coal  A  C  1st  g 6s..  1919 
JeffA  Clear  C  A  I  lstg  08.1926 

2d  gold  5s 1920 

Pleas  Val  Coal  1st  gsf  58.1928 

RochAPitCA  Ipurm  58.1940 

Sun  Ck  Coal  1st  gsf  6s...  191 2 

Tenn  CoalTDivlstg0s.al917 

Birm  Div  1st  consol  6s.  .1917 

Cah  C  M  Co  1st  gu  g  6s.  1 922 

DeBarCA  I  Co  gu  g  Os.ioio 

WhLE  APCCol8tg53.1919 

Manufacturing  iV  IndiiMriiil 
Amer  Bicyole s  f  deben  5a  1919 
Am  Cot  Oil  ext  4%s 1915 


M-N 
F-A 

A-O 
J-D 
J-D 
J-J 
M-N 
J-D 
A.-0 
J-J 
J  D 
F-A 
J-J 


M-S 

Q-E 


103% 

105     Sale 


106%. 


106     107 
110     111 


100 


60    Sale 
100^  Sale 


106%  Feb'01 
105        105 

95%  Jan '97 

lo7     SIay'97 

80     SI.iy'97 

105      Oct  '00 


107        108 
110»«  Nov'01 
105     Feb '00 
10234  Nov'01 
32    Jan '00 


60         65 
100%     100s4 


30 


11 


100*4  106% 
96*4  108 


104  110 

105  112 


100  104% 


60   82 
99  102 


•  No  price  Friday;  latest  bid  and  asked  thla  week,    a  Due  Jan     <  Due  May    j/Duej'ne    ADueJ'ly    p  Due  Nov    *  Option  sale. 
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I  to  \  DtA 
v.  stock  EXCHANGE 
Wkkk   Ending  iii  a  8 


Penn  rr  1st  real  esi  g4a.  1923 

i  'cuiHiil  si i  i  Una  g  0a 1908 

Con  currency  Bareg...f/1005 

Consol  gold  .~>s 1910 

Consol  gold  Is L9  13 

Alteg  Val  gen  gn  g  -is...  19 12 

CIA  Mar  1st  B 

I)K  Li  RA  Mge  1st  gu.lsg.'HG 

(ir  R.fc  I  e\  1st  -n  g.|  4«  1941 

Sun  A:  Lewis  1st  g 48. ..1936 

D  N  .1  BB  A  Can  gen  48.1944 

Pensaoola  A  Atl  Bee  LA  Nasli 

Peo  A  East    .sit  0  <:  0  A  st  l, 

Poo  A  Pek  Un  1st  g  68....1921 

2d  gold  4  4* 61921 

PereMarq— KAi  I'  M  n  68.1920 

1st  consol  gold C8 L9S9 

i't  Huron  l)iv  1st  u  58.  1939 

Sag  Tub  A  11  l8tgu.g4e.1931 
Pine  Creek  reg  gnar  6s.. .1982 

Pitts  cm  A  si  I.  Bee  Penn  Oo 
PltteOleTA  'I'oi  lsi  g 6s.. 1922 
Pitts  Ft  W  A  Ch    St*  Penn  Co 

Pitts  June  1st  gold  Gn 1922 

Pitts  A  L  Erie  2d  g  68. .  .«  1 928 
Pitts  MoHtr.s  A  Y   Bee  N  V  (  V 
Pitts  Sh  A  L  E  lstg68...1940 

1st  cousol  gold  os 1943 

Pitta  A  West  1st  g  Is 1917 

J  PM  A  Co  ceitfs 

Pitts  Y  A  Ash  1st  con  5s.l9'J7 

Reading  Co  gen  g  4s 1997 
Registered 199"" 

Rensselaer  A  Bar    see  D  A  H 
Bicli  it  Dan    Sec  South  By 
Rich  <ft  Meek    Sec  Southern 
Rio  Gr  West  1  st  g  4s 1 939 

Cousol  and  col  trust  4s  .1114!* 

Utah  Cent  1st  gn  g  4s.al917 
Rio  Qr  June  1st  gu  g 58.. .1989 
RiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Bocli  A  Pitts    See  B  K  A  P 
Borne  Wat  A  Og   See  N  Y  Ceut 
Rutland  1st  con  g  4  "as 1941 

Rut-Canad  1  st  gu  g  4  4s.  1949 

Sjg  Tus  A  H    See  Fere  Mara 
alt  IiakeC  1st  g  s  f  6s.. 1913 
•fit  Jo<fcGr  lsi  1st  g3-4s..  1947 
6t  Law  &  Adiron  lstg  Os.1990 

2<1  gold  Gs 1990 

St  L  A  Cairo  See  Mob  A  Ohio 
St  L  A  Iron  Mount  See  M  T 
St  L  K  C  A  N  See  Wabasli 
St  L  M  Br  See  T  KK  A  of  St  L 
StL&S  Fran  2d  g  Os  01  B  1906 

2d  gold  Gs  Class  C 1906 

General  gold  6s 1981 

General  gold  5s 1931 

1st  trust  gold  5s 1987 

StL&S  F  RK  gold  4s. .  199G 
/      Southw  Div  lstg  5s..  1947 

i      .Belunding  g  4s 1951 

Registered 1951 

St  Louis  So  See  Illinois  Cent 
St  L  S  W  1st  g  4s  Ud  ctfs.1989 
2d  g  4s  inc  bond  ctfs...pl989 
Gray's  Pt  Ter  lstgug  5s  1947 
St  Paul  A  Dul  See  Nor  Pacific 
St  Paul  M  A  Man  2d  Gs.,.1909 

1st  consol  gold  6s 1933 

Registered lit;!;; 

Reduced  to  gold  4 "as..  1933 

Registered 1933 

[Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

EMinulstdiv  Istg5s..l908 

Registered 1908 

Nor  Div  1st  gold  4s 1948 

Registered 1948 

Minn  Union  lstg  6s 192'2 

Mont  C  1st  gu  g  6s 1937 

Registered 1937 

1st  guar  gold  »s 1937 

Registered 1937 

Willdi  S  F  1st  gold  5s..  1938 

Registered 1938 

St  P  A  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See  C  St  P  M  AO 
SFe  PresA  Ph  Istg5s...l942 
S  A  A  A  P    See  So  Pac  Co 
S  F  A  N  P  1st  sink  1  g  5s. 1919 
Sav  F  A  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  lstg  4s.. .1934 
Ala  Mill  1st  gu  gold  5s..  1928 
Brans  A  W  1st gug4s..  1938 
Sil  So  Oca  A  G  gug4s..l918 
rScioto  Val  A  N  E  See  Nor  A  W 

Seab  A  Roalst5s 1926 

Car  Cent  1st  con  g  4s.  ..1949 
Slier  Shr  A  So    See  M  K  &  T 
Sil  Sp  Oca  A  G     See  Sav  F  A  W 

Sod  Bay  A  so  1st  g  5s 1924 

So  Car  A  Ga    See  Southern 
Southern  Pacific  Co— 

2-5  year  coll  tr  g  44s.  ...1905 
Gold  4s  (Cent  Pac  coll).fcl949 

Registered fcl949 

A  &  N  W  1st  gu  g  5s... .1941 
L'ent  Pac  1st  ref  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3  4s..fcl929 

Registered A:1929 

Gal  Har  A  S  A  1st  g  6s.. 1910 

2d  gold  7s 1905 

Mex  A  Pac  lstg  5s.. ..1931 


A  O 


M-S 


J-J 


/'rice 

In,       I, 


llni  A  Ik 

109  vtiia 


107  .. 
1124-. 
Ml?  .. 
1  18«8.. 


1274 

.18      ..     . 

1271 

1  I2S4  Sale 

1  I4«a 


1234. 
115     . 

118     . 


!l!)      Sale 


101 4  Sale 
96 

95       97 

105     

83  4    80 


101  4 


do       97 


132     1334 
116     Sale 


974 

99     

97       98 


9658  Sale 
79s8Sale 


116     117 
140 '4  143  4 


1154  Sale 


1154 

103*8 

1014 

10634  Sale 


129     . 

1404. 


123»8. 


1244. 


1084. 

1124. 

127=8. 

112     . 

93     . 


113 


99       994 
9234  Sale 


ii..<.         nv 
Ranyi  pi 
1. 11  si  Halt 


Low       j/h/Ii 


102     Nov'97 
1  r.'-'i  Mar'OO 


11 2    Jan  '01 


117     Muy'OO 


1 .111  -01 
101  llil  '00 
L27     Feb'01 

I1234       112'i 
l  1  4 :<h  Nov'01 


137  Nov'97 
107  4  Oct '98 
120     Oct  '01 


1 184  Sep '01 

98  .i'lv'97 
1  til  4  on  'o: 

101'hNov'OI 
12]  4Mar'01 

99  99  4 
92     Apr'01 


1014     102 
96     Aug'01 
90     Oct  '01 

I0.">  Web '01 
84  Nov'01 
9334  Nov'01 


101»4Nov'01 


94     Nov'01 


110        110 
110        110 
1324  Nov'01 
116        116 
1024  Oct '00 

96  4  Oct '01 
1004  Sep '01 

974       98 


794 


97 
7934 


116  116 
140  140 
13734  Feb'99 
1154  1154 
1164Apr'01 
1164  Nov'01 
1064  Nov'01 
106  May'01 
10634     10634 


128  Apr'00 

140  Oct  '01 

115  Apr'97 
124        124 


120    Apr'99 


HI     Aug'01 

lll34  0ct '01 

1264  Jan '00 

123     Dec'99 

954       95 14 

1064  Feb '01 

87     Aug'01 

91  "s  J'ne'01 

[0434Feb'98 


00 


100 


10241024 


87     Sale 


112     

105^4 

1074110 


994  994 
9234  954 
89  Oct  '01 
111  J'ne'01 
1024  102  4 
99Vi'ne'00 
864       87 


111  Oct '01 
10734  Nov'01 
107  4  Oct '01 


A'o 


72 


23 
148 


GU 


10141014 


January  1 


1.1:11     n,,/ii 
1094  1094 


112     11X4 


1884  1334 

126"  L27 

108  1144 

109  115»4 


120     120 


1133*1184 


99  10U 
lis  1014 
1LM  1214 
92  4  9934 
92       9'234 


984  10334 
934    964 
90       90 
106     105 
80  4    85 
92  4    944 


894    98 


110  1144 
110  1144 
125  1364 
1124119 


914102 
1004 1004 
97  4    984 


3541014 
71       824 


1154H878 
139     142 


11334  1164 
1164H64 
116  1204 
10241074 
106  106 
106     110 


132     140 


121     124 


104     111 

110411134 


94       954 
106410934 
87       87 
914    91«8 


100     100 


95»81014 
83       954 
89       89 
96     111 
100     1034 


834    894 


10841134 
107410734 
100     1074 


BONUS 

N.  Y.  STOCK  EXCHANGE 

Will-    ENDING    hi  I 


=  -- 


Miiiilni  11   Pac  Co      '  ontlnxu  ri 

(.ilii  V'G  a  N  1  ,1  gu  g 6a. 1924  M  N 

lions  1;  ,t  W  l933fMN 

1  si  deeiiiable. .  1933  M  N 

H  ATClst  b  :,h  nit  gn..l987  .1   J 

(  on. -.oi  g  Oa  In)  gnar. ..1912  \  O 

Gen  gold  4a  inl  gnar..  1921  A  <> 

WaooA  N  \\'iii\  1st  g6a'30  MN 

M01  ■  a  T  1st  7»  1918  A<; 

1st  gold  6a     192(1  .1    J 

X  YT.v.  Mei  gu  1st g4«. 19121 A-0 
No  ui  i  lal  1st  gn  •-■  6a  ...  1907  J  .1 
Guaranteed  gold  ."is. ...  1938  A  O 
Ore  a  i.ii  i>i  giutr  g  6a  1927  .1  -J 
s  A  a  a  !•;.--  I  tt  gu  g  la.  1943  J 
60  Pol  Axgn  lBt*0scl9O9-lti  .1 

B  I' ui  Cal  1st  g  Gs 1905  A 

1  si  •_'  Gs  aerlea  B 1 905  A 

1  a!  gOsHeriea  C  A  1l  1900  A 


M-N 
M-N 
J-.I 
J-J 

I-    A 


J-J 

.T-J 
MS 
M-S 
J-J 
M-S 
A-O 
M-N 
M-N 
MS 
M-s 
M-N 
M-N 
FA 
J-J 


1st  -j  Gs  series  EA  F.1912  A 

1st  gold  Gs 1912  A 

1st  eon  guar  g  fis I937f 

Stamped 1905-1937 

SPacofN  Mix  letgo8..191ll 
s  p  Coast  lsi  gu  g 4b.. ..1937 

Tex  A  N  O  1st  7s ;.-.  I'lm:. 

Sabine  Di\    1-1  u  68.. ..1912  M-S 

i  :un  gold  "is 1943  .1 

Southern  — 1st  eon  g  5s 1994 1 J 

Beglstered 1994  .1 

Mem  Div  1st  g  44-6s...  1996 
St  Louis  div  1st  e  4s  ...1961 

AlaCen  R  1st  g  6s 1918 

Atl  A  Danvlst  g  4s 1948 

Atl  A  Yadlstgguar4s.l'.U'i 

Col  A  Greenv  1st  Gs 191G 

ETYaAGa  Div  g  68.. 1930 

Con  1st  gold  5s 1956  M-N 

E  Ten  reor  lien  g  5s 1  Oils  M-  s 

Registered 1938  M-S 

GaPac  Ry  lstg  6a 1922 

Knox  A  Ohio  1  st  g  6s. .  .192.") 
Mob  A  Ohio  coll  tr  g  48. .1938 

Registered 1 9:'.8 

Rich  A  Dan  con  g  6s 19l 

Equip  sink  fund  g  5s..l9(l!i 

Deb  5s  stamped 1927 

Rich  A  Meek  1st  g  4s...  1948 
So  Car  A  Ga  1st  g  5s...  .1919 
Virginia  Mid  ser  D  4-58.1921 

Series  E  5s 192G 

General  5s 193G 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
SAN  Ala    See  L  A  N 
Spok  Falls  A  Nor  1st  g  6s.  1939 
Stat  lsi  Ry  1st  gu  g  4 4s..  1943 
Sunb  A  Lew    -See  Penn  RR 
Syra  Bing  ANY    £ee  D  L  A  W 
rpebo  A  N    See  M  K  A  T 
1  erA  of  St  List  g  44s..  1939 

1st  con  gold  5s 18941944 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g6s.. 1905 

1st  gold  5s 2000 

2d  gold  inc  5s 02000 

LaDivBLlstg  5s 1931 

Tol  A  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4s.. ..1990 
TolP  A  Wist  gold  4s.. ..1917 
TolStLA  Wprlieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham  A  Buff  1st  g  4s.M946 

Ulster  A  Del  1st  con  g  5s  1928 
n  Pac  BB  A  1  gr  g  4s.  .1947 

Registered 1947 

1st  lien  convert  4s 1911 

Registered ^.1911 

OreRyANavlstsfgGs  1909 
Ore  Ry  A  Nav  con  g  4s.  1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

Non-cuminc  A  5s /il946 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  A  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  R  See  N  Y  Cent 
y  er  Val  Ind  A  W  See  Mo  P 
»  irginia  Mid    See  South  Ry 

Wabash  1st  gold  5s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  A  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  lstg 4s.. 1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pac 
Wash  O  A  W    See  Southern 
West  N  Y  A  Pa  1st  g  5s. .1937 

Gen  gold  3-48 1943 

Income  5s rfl943 

West  No  Car    See  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  6s.. 1911 
Wheel'g  A  L  E  1st  g  5s.  ..1926 
Wheel  Div  1st  gold  5s..  1928 
Exten  A  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  50  yr  1st  gen  4s. 1949 


A-O 

F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
MS 


J-J 


/  ,  ui  a  i/ 
Dee.  n 

Hui           A*k 


1«84 


112  11:; 
1 104  112 
'.'■; 


ii,. 
Hauge  in 

i ..  | 


11  I  '4 

92  4 


113 
1114 


138     187 

125     


•.in 


1114 

110 

106 

h94 

11.:     

107      I081 
1H74111 
LOS     


11G      

110       

109V, 

1  1  4  '4 


111 

112 

121     Siale 


1134    

10078  Sale 

120      ]LM 
96        97  4 


122 
119 
L20 

r.24 


128      

127      

964    974 


123  4. 


11034. 

1074 ! 


1154. 
1154. 
1154. 


1204- 


1144 

116     

1124114 


119     Sale 
95       99 


1164 

111     

1024 

98 

92  4    94 
91     

81    -    82 
98     1004 

107     

106410678 


105«b  Sale 


1014102 

129     Sale 

1194  Sale 

*104     


1184  Sale 
11141124 

"6*4*"  Sale 

111     

96      97 
1104  Sale 


121  12134 
99'4  lOO^ 
35     ... 


114     

115     

113     

Ill     

913.,  sa]e 


91     Sale 


J  in  ui 


n:i    Jan '01 

1 1  (5  '-  N 
894 
1114S(?M  ol 

]n7-\     lu7:'w 

\|,l    01 

JTy'Ol 


120     Feb'01 

107  N...  iiii 
1094  199-', 
1144  Oi  I    «n 


no    Aur'01 

\..v'97 
.  Iv'ol 
1204     121 

112    Sep '01 

100?e      101 
120      Mai  O] 
9G34  Nov'01 


121  J'ne'01 
119  Nov'01 
1194     1194 

114     Nov'01 


128  128 

127  4     127  4 
964       964 


123  4  1234 
1014  J'lv'00 
11034  11034 
83  Dec  00 
Nov'01 
Oct  '99 
Sep '01 
Oct  '01 
Ang'01 
91  4  Sep  '00 
120  4  Nov'01 


108 
102 
114 
117 
116 


117  J'ly'00 


1144Nov'01 
115     Nov'01 

114  114 

104     Feb'01 
1184     119 
95     Nov'01 
111     J'ne'01 

115  Nov'01 
112=8  Nov'01 
107     Nov'01 

97     Nov'01 

924       94 

90     Oct  '01 

82  4  Nov'01 

100     Nov'01 

1094  Nov'01 

1064     106s4 

10534  Nov'01 

1054     1067s 


110  Apr'01 
1014  1024 
128  129 
1194  1194 
103  4  Oct '01 
117  4  J'ne'01 
113     Mar'01 


1184     119 
111        11134 
100         1001-, 

61 5s       644 
111     Oct '01 

98     Sep  '01 
1104     1104 


121        1214 
100        100 
40     Mar'01 


113  4  Mar'01 

112  Oct'01 

113  May'01 
112     J'ne'01 

914       92 


894       914 


i  vngt 
-;  i.    January  1 


.\u 


Lou     u,i,h 

106 

106 


Gilo     n  :j4 
lo  no     ma, 
BB 


l.ii, 
128 


1.17  4 
1 28 


ua    ii3 

1074 

91*4 

.   11041144 
6  107     1114 
.    101 
...    108     1084 


45 


119   120 


1064111 
110  1144 


no    11034 


io:v,  1114 
07  i  ir>4  121 
Ufl     1204 


It, 


104 


70 

4i"i 


28 
22 

17 

2870 


110 


1(19 

90 

120 

93 


1  l!l'4  121 
11741204 
117     121 
lll'8llo12 


1244128 
1244129 
95       964 


121     1244 


109     1114 

ib'G""iio" 


J12 
101 

120 
9634 


114  114 
113     117 

115  116 


116     120»8 


1134116 
115     1164 
113     115 

104     104 
U5  412034 
90     100 
1104H1 
113     1174 
112411514 
103     1084 


95 
86 
88 
73 


994 
95 
924 
85=8 


98     100 
10641094 
1034107 
104     10634 
103     129 


110  110 
10141054 
125  130 
115  121 
1034106 
117  119 
113     113 


117     120»4 

1074114 
96%  103  "a 
40       70 

110     111 
95       984 

110     112 


119     122 
95     1004 
31       40 


1134H34 
112     1174 
U1411634 
112     112 
89       94 


380    854   924 


MISCELLANEOUS    BONUS— Concluded. 


JHaiiulactiiring  &  ItiuuNtriai 

Am  Hide  A  L  1st  6  t  g  Gs. .  1 9 19 
Am  Spirits  M lg  1st  g  Gs . .  1 9 1 5 
Am  Thread  1st  col  tr  4s.. .1919 
Bar  A  S  Car  Co  1st  g  6s...  1942 
ConsolTobaccooO-yrg  48.1951 
Distilling  of  America  collateral 

trust  gold  5s 1911 

■Gramercy  Sug  1st  gold  6s.  1923 
IB  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s.  1918 
Knickerbocker   Ice  (Chicago) 

1st  gold  5s 192S 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
.3tan  Rope  A  T  1st  g  6s. ..1946 

Income  gold  5s 1946 

V  S  Leath  Co  s  f  deb  g6s..l913 


M-N 


934  Sale 

80 

90 


63  4  Sale 


36 


864 
90 


1004 

1094H0 

98 

108 

914 

55  4  Sale 

534      7 

1124113 


934       94 
80     Nov'01 


105     Jan '00 

03^        645b 

86  864 

9978  Apr'01 

99     Jan  '99 

100  4  J'ne'01 

10934     110 

93     Aug'00 

107     Nov'01 

92     Nov'01 

554       56 

64         74 

1124     112  4 


16 


■01 
8 


90 
75 


98 
85 


624    674 

82       864 
90     1004 


100    1004 
105     111 


107     110 
91       96 
464    724 
54    12 

1124H54 


HascellaufoiiK 

Adams  Ex  col  tr  g4s 1948 

AmDkAImp5s  See  Cent  N  J 
Kkin  Ferry  Co  1st  con  g  5s  1948 
Bklu  W  A  W  H  1st  5s  tr  ctfs.. 
CliicJc  A  St  Yard  colg5s.l915 
Det  M  A  M  id  gr  3  4s  s  A .  1 91 1 
Hack  Wat  Reor  lstg 5s. .1926 
lloboken  LAI  gold  5s...  1910 
Maa  Sq  Garden  lstg 5s..  1919 
Man  Bch  HAL  gen  g  4s.  .1940 
Newp  Ne  Ship  A  D  D  5s  rfl990 
N  Y  &  Ont  Land  1st  g6s.. 1910 
RR  Secur  Co  50-yr  g  3  4s.  1951 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  1st  g  44s  5-20  year. .1917 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  6S.1906 
Vermont  Mar  let  s  f  5S...1910 


M-S 

F-A 

J-J 

A-O 
J-J 
M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
M-S 


104  4  Sale 


754   76 
'314*32' 


1044     1044 

83  4  Oct '01 

75  4  Nov'01 

111     Mar'01 

33     Nov'01 


90     Oct  '99 
91 4  Nov'01 


101     Feb '97 
1134J'ly'00 


22 


103  109 

83   914 
68   78 

111  111 
29   354 


914  91"a 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   &  Due  Feb  d  Due  Apr  g  Due  J'ne  h  Due  J'ly   k  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    s  Option  sal* 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE    NEW    TOBX    STOCS    EXCHANGE 
DAILY.    WKKK1.V    AND    YEARLY 


Week  ending 

Stocks 

Katl road  <*e 
Bonds 

Stale. 
Bonds 

/      N 

mill 

Shaitx 
174,232 

840,876 

709,280 

733,460 

1.021 

758,812 

Par  valvs 

(45.705,200 
81,022.650 
69,316.260 
71,203  I)  >0 
64,261,100 
78,611,300 

$405,1  L9.450 

lSullits 

Saturday  

Holiday 

Tuesday 

Wedw  auay 

Thursday 

Friday 

$1,  198,500 
3,258.500 
3,073.000 
2,868,500 

1,. ".01, 400 
4.071.500 

$19,261,400 

$ 

20,000 

"Woo 
$20,500 

$500 
50,500 
IS, 000 

1,000 

5,000 

Total 

4,164,681 

75,000 

Sales  at 

Week  ending  Deo    6 

January  1  to  Dec  H 

Sew  York  Stock 

Kxchantie 

1901 

1900 

1901 

1900 

StooJts— No.  shares 

Bank  slums,  par.. 

BO!(M 

Government  bonds 

State  bonds 

RR.  and  mis.  bouds 

4,164.681 
$406,110,450 

s-0,500 

$75,000 

20.500 

19.261.400 

3,792,865 
$365,888,825 

$77,000 

48,000 

25.687.500 

263.883.592 

$24,623,801,076 

$187,076 

+  1,701.570 
2,408,800 

937.454. 600 

118.761,420 
$11483585,712 

$145. 025 

$6,884,810 
2,005,200 

489,431, SOO 

Total  bonds 

$19,356,900 

$25,812,500 

1    $941,561 

$497,771,310 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Weekending 
Dee  6 
1901 


Saturday  .. 
Monday  ... 
Tuesday  ... 
Wednesday 
Thursday.. 
Friday 

Total 


Boston 


Listed 
shares 


11.598 
16,998 

20,507 
15,679 
1 4,383 
20,943 


98,403 


Unlisted 
shares 

16.618 
20,503 
22,619 
19,749 
18,976 
17,270 


115,735 


Bond 
sa  les 


$7  4,500 

160,020 

69,310 

113,100 

73,5-15 

86,500 


Philadelphia 


Listed 
sh  a  res 


Unlisted 
shares 


20,234 
40,027 
49,856 
54,466 
33,233' 
41,373- 


6,4  IS 
6,368 
3,552 

8,746 

11,390 

8,677 


Bond 

na  les 

$70,100 
217,050 
162,300 
194,300 
202,000 
715,583 


$576,975,     238,695!       44,1511   $1,562,242 


Outside  Securities 

tor  Weekly  Beview  of  Outside  Market  See  7th  Page  Preceding. 


Street  Kailways 

NEW  YORK  CITY 

BleeckSt&  Ful  F  stk  100 
1st  nioit  4s  1950 J-J 

B'way  <fc  7th  Ave  stk.  100 
lstmort  5s  1904. ..Jl) 

2d  mort  5s  1914 J-J 

Con  5a  1943    see  stock 

B'way  Surf  1st  5s  gu  1924 
2d  5s  int  as  rental  1905 

Cent'l  Croaatown  stk. 100 

IstM  6s  1922 M-N 

Ceu  Pk  N  &  E  Kiv  stk  100 

Consol  7s  1902 J-D 

Chnst'r&  10th  St  stk  100 

CoUt  9th  Ave  5s  See  stock 

Dry  D  E  B  <&  Bat  stk  100 

1st  sold  5s    1032. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  lis  1014 F-A 

42d<fc  Gr  St  Ferry  stk  loo 

42d  St  -M  &  St  N  Ave  100 

lstmort  6s  1910. ..Ms 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  os  See  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stocklOO 

lstmort  6s  1909. .M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
8o  Fer  1st  5s  1919.. .A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1946A-Q 
28th  &  29th  Sts  1st  5s  '96 
Twenty-Third  St  stk. 100 

Deb  6s  1906 J-J 

Union  Ky  1st 5s  1942  E-A 
Westchest  1st  os  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Inipt  5s  Si  i-  Stock  Exc 
BB<feWE5s  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  5s  .Set  Stock  Exch 
Bkln  Crosstn  5s  1908.J-J 
Bku  Hglslst5s  1941  A-O 
Bkln QOo&  Sub  See  Stk 
Bklyn  Kap  Tran  See  Stk 
Coney  Island&  BklynlOO 

1st  os  1903 J-J 

6scrtlsindbt  1903. .J-J 

Brk  C  <fc  N  5s  1939.  J -J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  AiLoriiner  St  1st  6s 

Kings  Co.  Elevated — 

1st  4s  1949    See  Stock 

Nassau  Elec  pref 100 

6s   1044 A-O 

1st  4s  1951 J-J 

NewWb'g<fcFllstex4%8 
Stein  way  1st  6s  1922.J-J 

OTHKK  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  KR  stk.100 
Chic  Union  Traocom.100 

Preferred 100 

Cleveland  City  Ry....l00 
Cleve  City  1st  os  1909.  J-J 
Cleveland  Electr  Ky.100 

Con  5s  1913 M-S 

Columbus  (O)  St  Ry.,100 

Preferred 100 

Colom  Ky  con  5s    See  Ph 
Crosst'wn  lst6s'33.J.D 


Bid 

33 

99 

248 

101 14 

108 

Exch 
U14 
J101 

255 
3120 

210 

101 

180 

Exch 

120 

115 

103  % 

400 

105 

395 
50 

112 

99 

k  Exc 

196 

217 
5106 

8117% 

175 
Jill 
2108 

Exch 

104 

109 

111 

408 

103 

116 

107 


Ask 

36 
101 
251 
102 
110 
list 
116 
103 


125 
220 
104 
190 
list 
130 
118 
104% 
410 
109 
405 
70 
114 
101 
list 
205 
220 
107% 
119% 


115 

110 

list 
107 
110 
113 
415 
106 
118 
110 


2107 

114 
h  list 

102 

242 

list 

105 

105 

Exch 

Exch 

325 

101 

100 

113% 

104 

106 

Exch 

83 
112 

97 

106 

2116% 


$117% 
2106 
184% 


243 
107 


110 


85^4 


47% 
101% 
ila  list 
Jill 


108 
115 


list 
list 
400 
103 
103 
114% 


109 

list 

85 
114 

99 
108 
117% 


118% 

107 

188 

11 

47% 


87  U 
108 

49 
103 

113 


Street  Railways 

Grand  Rapids  Ry....l00 
Preferred 100 

Indianapolis  St  Ry  S-te 
J  0  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chic)  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J&J 
Lynn&  Bos  1st  5s  '24.  J-D 
MinneapStRySs  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock. 100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester   Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Kap  Tr  5s  194( 
Unit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

UnitTr&Elec(Prov)100 
West  Chicago  St 100 

Cong  5s  1936 M-N 

tiaa  .Securities 

MEW  YOBK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 

N  Y  Elec  Lt  Heat&Power 

Gold  5s    See  NY  Stock 

N  Y  &  East  River  Gas— 

1st  5s   10  44 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927.M-N 
Standard  Gas  com,...100 

Preferred 100 

1st  5s  1930., M-N 

OTHEK  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 
Bay  State  Gas 50 

Binghamton  Gas — 

6b  1988 A-O 

Boston  United  Gas  bonds 
Buffalo  City  (las  stocklOO 

1st  5s  bonds 

Chicago  G  as  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L&  Heat  com  100 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  58  1936 J-J 

Consum  Gas  (J  City)— 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  <fc  Hudson  Gas  100 
Fort  Wayne  (Ind) — 

1st  6s  1926 3-3 

Gas&Elec  Bergen  Co  100 
urand  Rapids  Gas— 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...26 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &  111  Gas— 

1st  6s  1908 M-N 


Bid 
30 

87 
Phila 
16 
i   80% 
11% 
102% 
§118 
4112 
Exch 

29 
100 
175% 


22 

80 

2127% 

2100 

38 

94 

112 

100 


100% 
353, 
89% 

2    90% 

2113 
91 

2   97 


2109 
Stock 
Stk  E 
295 

1083* 

Exch 


* 

108 
108 
130 
150 
2116 


20 
88  \ 
Bait 
88 

2  93 

Bosto 

8% 

79% 

Exch 

101% 

94 

102  >4 

2107 

10 

80 

2103 


Ask 
34 
88% 
list 
20 
81 
12 

103 
119 
113  \ 
list 
30 
105 


24 
81 


40 

9G 

113% 
104 
109 
102 

36% 

90  »4 

91 
116 

92 
100 


110 
Exc 
x  list 
305 

109% 

list 

115% 

112 

110 

135 

155 

117 


21 

89% 
list 


95 

u  list 
10 

81 
list 
10134 

96 
104 


Exch 
30 

48 
23 

2104% 
t    49 
23 
101 

56 


}107% 

2140% 

list 

ost  on  I 

is 

ua 

96 

I  94 

I    s7 
15 

SS 

Excli 


14 

80% 

104 

73 
list 

35 

61 
SO 

105% 

57 

26 
102 

60 


38 

rim; 

107 

OH 
10.V 
175 
115 

78 

oslo  II 
4  7 

120 

i'0'7" 

Bosto 


(.a*  0eoarlttM  ma 

I  nillanapol  I    ' 0 

1st  On   1920 M-Ji 

Jackson  <;.is  Oo 5t> 

1037 A-O  2101 

LOO 

5h    1022 A-O  2102 

.  N  •*  Stk    Ext  h 
Lafaj  'eGaslal  6a*24  M-N       43 
IjOkA  Wal.'.  J-D       47"-. 

Madison(Wls)  Gas 

isi  6a  L926  k  ' 

Newark  Qaa  6a  iou.u.  .i 
Newark  Conaol  <  nis    100 

v,,   StOCk   I'M  h 
New  En;.'  Gas  A   I ' 
0<J    ImlColl  Nat  A-  111  100 
1st    6s    1926 Ml 

Pro\  Ldenoe  1  ;.i> 60 

Si  Joseph  (Ins  ."is  1937.. I  J 
SI  Paul*  las  I  ;en  ,'.s'l  I.MS 

Syracuse  Qaa  stock.. 100 

lsl   5s  1946 J-J 

Western  Gas— 5s  See  Bt'k 

Telegr  Jt  Telephone 

\nier  DlatTeleg(NY)100 
Bell  Teleph  of  Buffalo  loo 
Central  A  So  Amei  ...100 
Chea  a   Poto  Teleph..  100 

6a  1909  29 J-J 

Commercial  cable — 100 
Commer  On  Tel  (N  V).2 
Emp<S>  Bay  Stat*  Tel  100 

Erie  TPleg  <fc  Telep  See  1'. 

Franklin 100 

Gold  &   stock 100 

4%a,  1905 

Hudson  River  Teleph  loo 
Mexican  Telephone  See 
New  Eng Telephone  Set 
North  west  ein  Teles;.. .50 
N  Y<fcN  J  Telephone1 100 

5s  1920 M-N 

Pacific  <fe  Atlantic 26 

I'm  vidence  Telephone.  50 
Southern  &  Atlantic. .25 
Tel  Tel<fc  Cable  of  Am. 15 

Electric  Companies 

Allegheny  Co  Lig'tColOo 
Chicago  Edison  Co...  100 
Edison  El  111  Co  Brk  N  Y 
Elect  ro-l'neuinic  Trail  10 
General  Electric  Co  N  Y 
Hartford  (Ct )  Elec  Lt  100 
KingsCo  Elec  L&PColOO 
Narragan  (Prov)  El  Co  50 
NY'&QElL&PowColOO 

Preferred 100 

Rholsl  Elec  Proteo  col  00 
storey  General  Elec. .10 
United  Electric  of  X  J 100 

4s 1929 

Unit  ElecLtife  P0C0..5O 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY<fcBlst6s  19 11.  J-J 
Con  5s  1948     See  Stock 

Metropolitan  Ferry  5s. 

N  Y&E  R  Ferry  stk.ioo 
1st  5s  1922 M-N 

N  Y  <fe  Hoboken  stk.100 
Hob  Fy  1  st  5s  1 946  M-N 
Con  58  1946 J-D 

New  York  <fe  New  Jersey 
1st  5s  1946 J-J 

10th  <fe  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock...  100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.  1 00 
Prior  lien  g4  %s'30M<fc.S 
Con  mtg  g  5s  1930. J&J 
Income  5s  1930 

Denver  &  South'n    See  s 

Detroit  Southern  See  Stk 
Preferred  See  Stock 
Ist4sl951 J-D 

K  C  Ft  Sc<fc  Mem  pf  See S 
Refgg4sl936.... 

Mex  National  (w  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4%s  1926(w  i) 
1st  con  4s  1951  (wi)... 

Nor  Pac  new 4s  (wi) 

Nor'n  Securities  (wi)  100 

Pitts  Bess&  LE 50 

Preferred 50 

Seaboard  Air  Line    6'ee  B 


.ifk 
loos 

L02 
80 

103 

52 

48 

1  09  % 

111'-. 

1st 
,  >,l 

60 

9  7', 

98 

88  % 

is 

91 

hsl 


40 
109 

110 
71% 

184" 


84 

list 

6  6 
L23 

i"ii" 

11  list 


Bosto  11  list 


L22 
168 

111 

7S 
97% 
100 
6 


1 66 
155 

Slock 

1-v 

Stock 

197 

185 

I    92 

37 

72 

119 

9 

14 

68 

See  Ba 


17% 
118 

Exch 

108 

68% 

i    94 

80 

i  112  % 

a  90% 

105% 

75 

2105 

43 

97 


11 

21  03 

99 

28 

!k  Ex 

Exch 

Exch 

94% 
tk  Ex 
I    88 '4 

14a4 

383i 
101  % 

79 

110 

105 

'    36 

I    71% 

Ut  list 


126 

171 

114 

83 


103 
7% 


170 
160 

Exch 

1*8 
Exch 

200 
190 


39 
75 


12 
16 

70 
lt  list 


19 
115 

list 
110 


Industrial  and  Miscel 

Aberdeen  Copper 25 

Acker  Mer  &  Condit...6s 
Anialg  Copper  See  Stock 
Am  Agric  Ohem  See  B 
Amer  Bank  Note  Co.  ..50 
Am  Bicycle  SeeNYStk 
American  Can  com...  100 

Preferred 100 

American  Chicle  Co. .100 

Preferred 100 

Amer  Grapbophone...lO 

Preferred 10 

Amer  Hide  A  Leather  100 

Preferred 100 

6s    See  Stock  Exch  lisl 
Amer  Press  ASBOc'n.100 

American  Screw 100 

Amer  Shipbuilding...  100 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  pref  erred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  6s F-A 

Am  Typefo'rs  stock. .100 
Amer  Woolen  See  Slock 
Amer  Writing  Paper. 100 

Preferred 100 

6s  1919 3-3 

Anthracite  Coal 100 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  &  Mort  Guar...  100 
Brit'h  Columbia  Copper  5 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 


95 
81 
114 
91% 

107 

80 

108 

98 


12 
106 
103 

30 

list- 
list 
list 

97 
list 

88% 

15 

39 
102 

7'J's 


18 
100 
Exch 

OStOll 

t    55 
Exch 

14  ;, 
69^ 
83 
81% 

4 

8 

4 
28 

80 

80 

37% 

97 

3 

55 

11 

180 

24 

100 

53 

Exch 

1 

8 
67 
70 


120 
130 
135 
405 
I  10% 
100 

18 

65 


105% 
36% 


20 


list 

list 

57 

list 

60  h 

86 

53 

5 

8% 

5 
31% 

95 


llldusiruil  unci    IQl    I 
(  luiti  augay  1  >u-  <fc  I  6»'15 
El  me... 

4s 

.  brougb  Mfg  Co  loo 

1  pre!  loo 

'_M   preti  in  ,1 loo 

I  ', Mill  .     ..     loo 

CIA    HOC]            ilA  I  pi  10O 
1917 J  J 

( loinpn  >s.  .1  a  11  1  o.  .  100 
Consolld  <  in  Heal  li 
consol  Kii  1  v,  ks  oom.  100 

Preferred 100 

0]  Rubber  Tire. .100 
1  'mis  Tobacco  is.  >"  >ik 

1  'out  lie  Mill  'I  "hue  d 

11  1  iiliinei  Lock. 100 
C01  Ion  -  I-  A     I      CO   ....26 

Cramps'  si,  a  En  BldglOU 

1 11. hi '■    Mate  ii  1  o    8n 

Dominion  Beourltlea.lOO 
nc  Boal 100 

Preferred 100 

Electric,  Vehicle LOO 

Pi  1  ii  1  red 100 

Empire  State  sugar. .100 

1st  Us   1915 J  J 

Empire  Steel l"o 

Preferred LOO 

arriage LOO 

General   Chemical 100 

in  terred loo 

Gorham  Mfg  Co  com. 100 
Preferred  ..  100 

llackensack  M.  allows  1 00 

Havana  Commercial. 100 

I-n-li  rreil 100 

Hkr-Jones.Jew'lMill.ptd 
lsl  Ba   1922 MS 

Herring  I lall-MarvinlOO 

1st  preferred 100 

2d  preferred 100 

Hoboken  Land  A  ImplOO 

5s  1910 M-N 

International  Salt  certts 

Internat'l  Silver    .See  Stk 

6s  1948 J-D 

Iron  Steamboat 26 

John  B  Steteon  com. .100 

Preferred 100 

Lanaton  Monotype 20 

Lawyers  Mort  Insnr.loo 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard(I')pref 100 

Madison  so  Garden. .100 

2d  6s  1919 M  N 

Mix  Nat  Construe. pll no 
Monongahela  R  Coal. .50 

Preferred 50 

Mosli-r  safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g<£:  Stamp  loo 

Preferred 100 

National  Salt  See  NY  Stk 

National  Surety loo 

New  Central  Coal 20 

N  Y  Loan  &  Imp loo 

N  Y  Biscuit  6s  1911. MS 
NY  Dock  Co LOO 

Preferred 100 

lst4s  1951 1 -A 

N  Y  El  VTr  ($20pd)loo 

NY  Realty  Corp loo 

Nicholson  File  Co.. ..loo 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Plymouth  Copper  Co..  10 
Pocahontas  Coal  Subs 
Pratt  &  Whitn  pref. .100 
Procter*  Gamble LOO 

Preferred LOO 

Royal  BakPowd  pref.  100 
Rubber  Goods  Mfg  SeeSt 

Russell  &  Erwin 25 

Safety  car  Heat  A  Lt  L0( 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co 100 

Snap  Hook  &  Eye.. 
Standard  Milling  Co.100 

Preferred 100 

5s 

Standard  OIL  of  N  J. .100 
Stand  Undergd  Cable  100 
Sloss-Sheltield  See  Stock- 
Standard  Coupler  com  100 

Preferred Ion 

Stillw. Bier  ASmVpt  ion 
Swift*  Co 100 

lsi  6a  1919-1914. .. ..1  -.1 
Tennessee  Copper.  — 25 

Texas  A-  I'aciuc  Coal. loo 
1st  6s  1908 A-O 

Title  Guar  <fc  Trust...  100 

Trenton  Pottery  com  1  on 
Preferred 100 

Trow  Directory  new. .10(1 


l:ui 
30 

420 

101 


Ilk 

40 

.0 


.  0 
I 


6 
55 

lo 

HU 

U06 
79 

15 

3 
5 


4% 

44 
:'i 

57 

99% 
110 
120 

43 

13% 

48 


t 

35 
t 

110 

106 

25 

Exch 

96 

t      2 

130 

130 

ll34 

23(1 
95 

335 
115 

55 
7 
12% 
4534 


90 

5% 
so 

95  % 

45 

1 

60 

101 


38% 
99 
6 
65 
15 
190 
25 


56 

list 

2 

9 

70 

80 

18 

125 

140 


11 

103 

23 

70 


14%, 
59 

53 
95 

2% 
40 

6% 


26 

list 
100 
3 
150 
140 
13 
235 

345" 


19 

S3 

29% 

84 
Exch 
140 

33 

si) 
114 


Union  Copper LO 

Union  Steel  &  Chain. inn 

Preferred ion 

Union  Switch  <fe  Signal  60 

Preferred... 60 

Union  Typewr  com.. inn 

1st  preferred lot' 

2d  preferred ion 

U  SCast  Iron  Pipe...lOn 

Preferred ion 

U  S  Cotton  Duck 100 

Preferred loo 

U  s  Envelope  com... lot 

Preferred 100 

U  S  Glass  common. ..inn 

Preferred 100 

U  S  Reiluct&ReflninglOO 

Preferred 100 

lstmort  6s 
U  8  Steel  Corporation  See 
Universal  Tobacco.  ..100 

Preferred 100 

Va  Coal  Iron  &  Coke.  100 

6s  1949 M-S 

Westiugli  Air  Brake. .60 
White  Knob  Mining  100 
Worthing  Pump  pref.  loo 


93% 

11 

135 

128 

9 

27% 

9  2 

I  24*4 

I    43% 

27% 

90 

165 

t      5 

126 

90 

339 

■J  02 

105 

ockEx 

L85' 

169 

139 

140 
t 

37  U 
5% 

69 
700 

Exch 

115 


105 

2101 
f   11 U 

75 

2106 

525 


69 

70 
5 

40 


120 
115 
5>-. 

30 

27 

85 


75 
34 '4 
140 
37 

86J-- 
Stock 
15 

"e\ 

62 

1172 

21 

118 


65 
7% 

13 

47 
100 

20 

si 

31 

86 
hsl 
160 

40 


12 
145 
132 

10 

30 

93% 

24% 

44 

27»a 

90  H 
167 

5% 
127% 

95 
341 
205 
108 

list. 

140 
175 
142 
147 
250 

37% 
6>a 

24 

71 
710 
2  20 

32 

125 

70 

110 

102 
114 


110 


6% 

72 


5% 

35 

50 

72 

90 

65 
125 
118 
6% 

89 

27* 

90 

45 

80 


145 

37% 

68% 

87% 
Kxch 

20 

48 
7 

55 
175 

21% 

;  20 


2  Buyer  pays  accrued  interest.        f  Price  per  share.        t  Sale  prioe. 
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Boston.  Philadelphia  and  Baltimore  Stock  Exchanges — A  Dailv  and   Yearly  Record. 


8har«  Prices -Not  Per  Centum  Prices. 


Saturday, 

Nov. 

80. 

1         - 

— 

960 

960 

•166 

166 

•841 

•  •  •  •• 

♦188X 

189* 

•158 

160 

"•  •  •  ••• 

183* 

7PX 

7W* 

•54* 

55 

•148 

87X 

38 

84« 

34X 

04 

84 

•»8H 

94* 

•  09 

909 

74» 

75 

«B  8-ie  *6>A 

40X 

40* 

80H 

80* 

96* 

attt* 

60* 

e^X 

1  03)4  103* 

•90 

90M 

SS* 

83* 

14% 

15 

84 

94 

79X 

76 

•33*4 

*m 

33 

83 

194%  196 

117 

117 

159 

161 

V39 

635 

96X 

95X 

16 

16H 

«1 

61)4 

aa« 

23* 

70 

70 

•47 

48 

91 

93 

76% 

77)4 

•M 

4* 

IK 

19* 

3 

3 

80 

90     • 

•••*•• 

L88      < 

85* 

90)4 

■M 

5 

84* 

95 

118 

118 

48* 

46* 

98* 

99 

1854 

18* 

78 

73* 

•78X 

79* 

•  flldftncls 

Monday, 
Dec.  2. 


969 
168 

t  •  •  4 

189 


359 

165 

'941 

189 

.68 

1 188* 

79        60 
65        56 

143)4-143)4 
87         87)4 
34*     84X 
94         94 
3894     239* 

106)4  '06)4 

909      91(1)4 
74)4    75 
34\     95X 

40    40  8-le 

37  97 

50*  60*i 
101«4  109*4 

90  90* 

3W  33H 

l«X  14% 

04)4  84)4 

7««  im 

•93        94 
81        81 

54        X 


133)4 

U7 

160 

680 
2&X 
16)4 
61« 
23H 
67 
47 
91 
77 
4)4 

8* 


95)4 

4% 

85)4 

117 

<8H 

2894 
13X 


196)4 
117)* 
161!* 
635 

85M 

16)4 

61)4 

22)4 

67 

47 

99 

77 
4)4 
19* 
3 

90 
188 

85)4 

9 

9!)4 
117)4 
419* 
2894 
189* 


73«    73X 
♦7-X    


Tuesday,    Wednesday  Thursday, 
Dee.  8.         Dec.  4  Dee.  5. 


•357 

166 

941 
•189 

168 

78)4 

05 
•14294 

3694 
•3J 

94 
•83)4 


859 
165 
941 
191 
159 
189)4 

7»X 
55 


37)4 
34)4 
94 
8>)4 


'309      9l0>s 

74*  75 

8494  95 

3«%  8<1« 

b 

97  97 

•51  61* 

101  *  102)4 

889f  89% 

33H  339* 

149*  15 

94)4  94)4 

7194  7494 

21)4  8894 

81  81 


123)4  1259* 
llx*  U7)4 
160)4  160)4 
619      695 
35)4     85)4 
16        16 
•61)4    68 
23        98 
66X    67 
4694     47 
16)4     81 
7694    7694 
4)4      494 
1)4      19* 
2)4      8)4 

80 

139i9  133H 

•35*     8594 

4  13-16     4% 

95        95 
117     117 
48        46)4 
3894    89 
1294    13X 


' 78)4 

♦73*    7e)4 
do  lale  was 


359 
166 
94  1 
189 
•158)4 

78" 
•54 

•14394 

87 

83 

94 
•88)4 
105 
810)4 

75* 


369 

iee 

941 

189 
169 
183)4 

79 

C4)4 

87)4 

88)4 
94)4 
34* 

106 

310)4 
75J, 


*40  40)4 
d 

27  87 

61  51W 

108      103 

89)4  80)4 

3394  849*- 

15  16)4 

•94)*  95 

7194  741, 

•32  38U 

88  88 


12  =  14 
117)4 
160* 
635 
»5)4 
15* 
•B154 
21 
ee* 
46% 
15 
•76)4 
3?4 

183)4 
35* 
4* 
95 

117 
45* 
9894 
12)4 


195* 

117* 

168)4 
330 

35* 

16 

68 

8194 

66)4 

4*X 

18 

77 
4 

V* 

90 
188 

3514 

»5% 
117 
48 
89 
1894 


79        79 

•78)4    79 
made. 


961      980 
186     167 
•941      .... 
190      180 
I68J4  168* 
180       183 
7194    78 
5894    64 
•143)4    ... 
86*4    87* 
88*    3394 
94        94 
34)4    9494 

•  109 

910     310 

76)4  7«Hi 
35    X5  7-1B 

40  1-16  40* 
3994  80)4 
87)4  87* 
51*,     51*, 

•108*  10894 
89*  89* 
34V*  34% 
1494  1494 
94        94* 

729*-    75* 

•  ...    88 
•81        88 


188% 
117ia 
183* 
640 
85 

•15«g 

*61«4 

2194 

66% 

469*- 

16)4 

•76)4 

3%     8 

IX 
8)4 

iiiii 

85% 
1*     « 
35 


184)4 
118 
163)4 
640 

85* 

18 

»m 

ee% 
47 

16* 
77 
16-1  P 
1* 

J* 
90 

183 

2BJ4 
U-le 
95 


4694    46 
2  344    9894 
1994    18 


78*    75 

80        80 
a  89  11-16 


Friday, 
Dee.  6. 


ACTIVE  8TOCKS. 
f  Indicates  unlisted. 


•360     981 
167      167 

•341 
190      190 
16794  159 


76        7«X 
5894    54 
•14994  .... 
3694    87 
38        88 
98%     94 
'93)4    28 
■105      107 
910     910 
7494    75)4 
31)4    15  If 
38  10-16    40 
3994     13-16 
37*     97* 
51        51% 
10194  10394 
8894     8S% 
3394     8494 
'494     1494 
94        94 

70*    78% 
• 23 


94       H 

rl3Y*l»294 
r'  15*. 1694 
I6'94  168)4 
680     845 
3494    85* 
1594    1594 
•61*    68 
90X    21)4 
6694    67 
46*    4694 
If*    16 
75*    76V 
8%      8% 
%       IX 
8  SX 

• 90 

188      188 
25X    98X 
4  7-16  11-le 

20       88 
•117X  118 
4394    46 
39        89* 
13X    1394 


75 
80 

3094 


75X 
Bl 


Railroad  Mtoeka. 

Boiton  A  Albany (Boiton). 

Boston  Klevated,  fall  paid..        •' 

Boiton  4  Lowell " 

Moitun  A  Maine " 

Chio.  Juno.  A  Un.  Stock  Tdi.       " 

Preferred " 

Choo.  Okla.  A  G.  trust  oerta.  (Phlla.). 

Preferred  Tr.  certfs " 

Fitch  burg,  pref (Boston ) . 

liehUh  Valley (Phlla.)'. 

Maaiuchmettt  Bleot.  Cos.  !. (Boiton). 

Preferred  1..,, " 

Mezloan  Central " 

Northern  Central (Bait.)  . 

Old  Colony , , (Boiton) . 

Penmylranla (Phlla.). 

'tead'i'R  Company " 

lit  preferred. ,       "       , 

2d  preferred " 

Seaboard  Air  Line (Bait.) 

Preferred " 

iJnlon  Paolflo (Boiton ) . 

Preferred " 

Union  Traotlon,  817X  Paid.  (Phlla.). 

United  Ry  ABleo.  Oo (Bait.)  . 

Weit  Hnd  Street. , (Boiton) . 

lllicellnneoua  ntocka. 
Amalgamated  Copper!  ..... (Boiton). 
Amer.  Aitrlcal.  Chemical  !..         "        . 

Preferred! , " 

American  Alkali ,,  (Phlla.). 

Preferred,  810  paid " 

Amerloan  Sugar  Refining  1. (Boiton). 

Preferred! " 

Amer.  Telephone  A  Tel.Co..       "       . 

Calumet  A  Hecla " 

Camb.8teel.813V.  paldreots.(Phlla.)  . 

Centennial  Mining (Boiton). 

Consolidated  Gas (Bait.)  . 

Comol.  Lake  Superior (Phlla.)  . 

Preferred " 

Dominion  Coal (Boiton). 

Brie  Telephone "       . 

Lehigh  Coal  A  Navigation. . .  (Phlla. )  . 

Manaen  Cot " 

National  Asphalt  T 

Preferred! 

New  Bng.  Cotton  Yarn,  pref  .(Boston) , 
New  Bngland  Telephone....       " 
Old  Dominion  Copper!.  ...„       "       , 
Philadelphia  Blec!  5 paid..  (Phlla.). 

Trinity  Mining   (Boston). 

United  Oas  Improvement!..  (Phlla.). 
United  Shoe  Machinery (Boston) . 

Preferred    ..........,.,..,,       ••       . 

United  States  OH. ...........        " 

WelsbaohCo (Phlla.). 

Weitingh.  Hlectric  A  Mfg. . .  (Boston) . 

Preferred , " 

b  29  9  16  89  15-16       c  34  13-16   95X 


•  •   1  9  *  *  «   I  I   I 


10C 

lOf 

...100 

...10c 

...10( 

...10c 

...  61 
...  5C 
...10C 
...  8C 
...10C 
...10C 
...100 
...  5C 
...10( 
...  5( 
...  5C 
...  5( 
...  5C 
...100 
...100 
...10C 
...10C 
...  5C 
...  5C 
...   5( 

...10C 
...10C 
...10C 
...50 
...  5C 
...100 
...100 
...100 
...  2E 
...  50 
...  95 
...100 
...100 
...100 
...100 
...100 
...  50 
...100 
50 
60 
...100 
100 
35 


Sales 
of  the 

Week. 
Shares 


...  36 
...  60 
...  35 
...96 
...  35 
...100 
...  50 
50 


76 

969 

11 

41 

88' 

•I 

8,694 

1,174 

H 

7,916 

1.43P 

44C 

140 

4 

84 

4,349 

99,854 

1.144 

99,657 

l,07f 

1,395 

3,92 

906 

53,88b 

7,318 

iee 

79,788 
43 
996 
1,800 

8,307 

84' 

4,064 

193 

6,854 

861 

390 

4,378 

1,855 

1,385 

6,466 

995 

4,754 

3,704 

8,51! 

18 

159 

1,564 

80,170 

3,384 

3,075 

95* 

75' 

8,950 

i',467 
16! 


Range  of  Sales  in  1901. 


Lowest. 


351  Jan. 
59*  Jan. 

488     July 

189     Dec. 

I4<*  Jan. 

136  Jan. 
87*  Jan. 
45     Feb.  90 

'89  Jan.  19 
38X  Jan.  4 
24  Jan.  39 
77*  Jan.  17 
13*  Jan.  99 
88*  Jan.    16 

105  Jan.  I 
69  May  9 
12*  Jan.     4 

13  3-16Jan.25 
19  Jan.  4 
994  Jan. 
31X  Jan. 
78*  Jan. 
83  Jan. 
84X Jane  10 
149*  Dec.  8 
9*X  Jan.      8 


I 

1! 
I 

3 

31 

31 


81 

81 

4 

4 


70  x  Dec 

30      OOU 

80     Jan. 

94  Dec. 

X  Apr. 

ll'<X  Oct, 

il8xOet. 

161     Jan. 

915     Nov. 

1694  Mar.  37 

16*  Dec      4 

58     Jan. 

30X  Dec. 

40     Feb. 

38     May 

15     Dec 

63*  Jan. 

8%  Dec. 

%De3. 

9     Nov.  19 

90     Feb.  14 

1  37*  Jan.      4 

34X  Nov.  14 

4*  Dec.     4 

80      Dec.     6 

113     Sept.  13 

30*  Feb.     4 

33*  Jan.      4 

10*  July     8 

40     Jan.  18 

54     Jan.   1C 

68     Jan.     4 

d29  18-16 


3C 
1 

11 

16 
4 

21 

4 
6 


Highest 


365 
180 
248 
900 
169 
185 

83X 

59X 
148 

39X 

45 

98 

89X 
108* 
318* 

81 
35  15 

40* 
31  11 

30* 

54* 
139* 

99 

37 

18X 
V 


Apr.  18 
July  17 
Apr.  99 
Apr.  94 
June  19 
Apr.  8 
Nov.  16 
May  16 
Apr.  98 
'May  1 
July  1 
June  11 
May  9 
Dec.  9 
Apr.  99 
Apr.  96 
•16No85 
June  17 
-16No39 
June  91 
Sept.  90 
May  9 
May  1 
Jan.  9 
Mar.  99 
Apr.  38 


129X  June  18 

>4X  Jane  18 

91  June  18 

9XJan.  19 

X  Mar.  4 

153% June  8 

180  Jnly  It 

183  May  39 

860   Mar.  5 

31% June  11 

34*  May  9 

65M  July 

3-*  Apr. 

76   Aug. 

50   Oct, 

99  Jan. 

79X  Apr. 

7X  Jan. 

8X  Feb. 

16  Feb. 
99  Jan. 

146   Apr. 

38X  Mar. 
8X  Feb 

41  June  90 
138*  Jac.   9 

48*  NOV.  14 

30  Sept.  • 

17  Mar.  90 
55  Apr.  19 
7594  Dec.  6 
8 1  Dec.  6 

80  3-lo 


10 
19 

3 
15 

9 
19 

8 
18 
18 

9 
19 

6 
18 


gNACTIVE  STOCKS 

RAILROADS.— Prices 
A-mer. Railwajs(Phil)  50 
o\U  A  Charlotte(Balt)  100 
■oaAMalnepf.(Boit)10C 
(Bceton  A  Prov.  »  100 
<Oonn  A  Paisum  "  100 
Conn  River....  "  100 
Qon*olTrPitts!(Phil)  SO 

Pref!... "       50 

Sla  South  A  Fla.(Balt)100 

lit  pref "      100 

•d   pref "      100 

•'rmant'n  Pais(Phil)  50 
Heatonv  MAT"       60 

Pref "       50 

CBdi  Street "     100 

laUlS)  Bohuylk.  "  50 
(Maine  Central.  (Boit)  100 
Mlnenlll  ASH.  (Phil)  50 
Heeqnehon'g  V.  "  50 
Worth  Penn....  "  60 
Store  Marqu'te.(Bost)l00 

Fref. "     100 

SPatl  Germ  &  N.(PhU)  60 
Phlla.  Traction  "  60 
ays  Oo  General!  "  .... 
Satland  pref  ..(BostllOO 

(TnltedN  J (PhU)100 

UnPowA  Trans  85 

Weit  Bnd  pref.(Boit)  50 
WeitJer  ASS.(PhU)  50 
WeitNTAPa.  "  50 
Wla  Cent,  new.(Bost)l0C 

Pref "     10t' 

Wor  Nash  A  R.     "     10C 

MISCBLLANHOU8. 
ft.Uooei  Mlnlng(Bost) 
Amer.Oement.  (Phil) 
Am  Gold  Dredg(Bost) 
Amer.  LAS..  (Phil) 
AmPnenmServ  iJttost) 

Pref " 

Arosdlan " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
Baltio  Mining..     " 

»eth  steel (PhU) 

Boeton  KleoLt (Bost)  100 
Cambria  Iron.  (Phil)  50 
3am b  SDrezel  reot  *'.... 

Oanton  Co (Bait)  1 00 

Central  OU (Bost)  95 

ConMercnrgold  "  6 
■SJuinb  Tel  A  Tel  "  100 
Daly  West  Mln  "  90 
Danv  Bessemer  (Phil)  1* 
OeLong  H  &  E  "  10 
DUm  State  St..      "      10 

Pref. 

Domin  Coal  pt  (Bo8t)100 
Dom  Iron  &  8.11  "  . 
Kaeton  Con  EL  (Phil)  50 
Kdlaon  El  111  ..(Bost)lOO 
KlecCoof  AmU  (Phil)  50 
rranklin  Min'g.(Boet)  26 
•3ener«J  Elect..      "    100 

_«?ret -    100 

jnd.Egyp  Com  "  100 
let  Bnt  H«8M"  10 
Int  8P«fcDynam(PhU)  60 
Iflv  BoyaleTi.-(Boet)  85 
Maanfao  Rub..(Pbil)  50 

Pref. "   so 


Bid. 


Dec 

*« 
160 
170 
301 
160 
370 

38* 

6394 

48 

97X 

78 

•  t  *  4 

•  ••■•' 
••••■• 

•  •411 


170 

64 

•  ■••II 

107 


87  H 


•  •  •  »  • 

118 


SON 
40X 
180 

4 
«X 


•  •*  •• 

30 

6)4 

•••••• 

3894 
41 

'till 

«»•■■- 

47* 


87 
7X 
1* 


80 


119 

86 


ex 

15 

881X 


1 

80 


Ask. 


171 

<•••! 

170 

380 


101 
83 

■  •••I 
•  ••*• 


173 


•  •••1 

84 
83 


11594 


•••••• 

114 


81* 
43 

140 

!* 

6* 
2* 


6 
83 

694 

1*9 

89 

42 


98 
8X 
2X 
130 

BOX 


87X 
88  6 ' 


15* 
S68X 


8 
194 

■  •••I 

SIX 


STOCKS-BOND8 


MISCBLL.— Concluded. 

<  dBrew  asstpd ( Bait)  100 

Pref.,  assupd  "  100 
Enroenthaier ..  (Boit)  100 
**x  Telephone  "  1C 
NewBngGiAC!  "  .... 
New  Hav  I A  8. (Phil)  5 
Old  Col  Mining.  (Bost)  26 
Osceola  Mining.  ••  35 
Palmetto  Co.. ..(Phil)  85 
ParrottSllACop(Bost)  10 
Penn BleoVeh. (Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  60 
Pennsyl  Steel!.     "      .... 

Pref! "     100 

Phlla  Co "       60 

PlantersComp!  ( Boit)  100 
ynlnoy  Mining.  "  25 
Rhode  III  Mln..  "  85 
Santa  Ysabel  G     "  5 

Seattle  B.eotrie     "      100 

Pref "     100 

3usquel  AS!.. (Phil)  5 
Tamarack  Mln.(Boit)  25 
Tidewater  St.. .  (PhU)  10 
Torrington"A"(Boit)  8S 

Pref "       86 

UnCopLAM'g  "  85 
UnBlLAPowpf  (Bait)  60 
United  Fruit  (Bost)  .100 
US  Mining..,.  "  25 
Utah  Mining..  »  4-85 
Warwlokl  AS.(Phll)  10 
Weitm  rel  Coal  " 
Winona  Mlnlng(Bost) 
Wolverine  Mln.    " 

Bonds— Boston. 
Am  Bell  Tel  4s..  1908  JAJ 
A  TAS  F  gen  g  4s . '95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5s. '39  JAJ 

3d  M  Si 1939  JAJ 

Bur  A  Mo  Rlv  ex'pt  6s.  JAJ 

Non-exempt  6s. '18  JAJ 

Sink  fund  4s. .1910  JAJ 
Cent  Vt  1st  4s  1930.  .Q-F 
Oh  Bur  A  Q  4s.  1922  FAA 

IowaDlv  4s.  1919  A  AC 
Chloago  Juno  5S.1915  JAJ 
Oh  A  No  M  gu 5s. '31  MAN 
Ohl  A  W  M  gen  5s.'21  J  AD 
Ourr't  Rlv  1st  5s.'37  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MAS 
I&sfn  1st  M  6s  g.'Oe  MAS 
Fr  BlkAM  V  1st  6s  '33  end 

Unst'p'd  1st  6s.'3S  AAO 
Ultn  Steel  oonv  5s.' 10  JAJ 

Debenture  54.1913  AAO 
KCCA  Slst5sg.'36  AAO 
K  C  Ft  SAG  1st  7s.'  08  J  AD 
EOF  SAMcon  6s.'28M  AN 
K  CM  AB  1st  4s.. '34  MAS 

Income  5s. 

K  C  A  M  Ry  AB  5s.'39  AAO 
KCStJoACB7s.'07JAJ 
LRookAF81st7s.'05JA.' 
MarHAOnt6s...'25  AAO 
Mex Cent  4s  g..  1911  JA.1 

lit  oon  Ibo  as  g  non-oum 

Sd  con  inc  3s  non-oum.. 


50 
85 

35 


Bid. 


178 
9 
5 

6X 
4 
85 


32X 
..... 

111X 

•  •••■ 

84X 
48* 
13 
151 

SX 
•89 
67 

103X 

365* 
794 


87 

9 
83 
88 
14% 
SO 

ex 

■••••■ 

s 

56 

{  SB's 

I   93* 
{115* 
\  81 
{   69 
hl9 
{107 

hoo 

I   83 

alOl 

h08* 

I110 

5109 

■M09 

t 

{100 

alio 

am 

{137 
{135 

{100* 

;101 

t  ■  •  •  •  *  - 

{114 

i 

i 


{107 
{115 
{106 
1118 
I  80X 
80 

iex 


Ask. 


SX 
6X 


•  •  •  •• 

•  •  •  •  1 


14 

1  •■  •• 

4 
•75 


<  ■■■• 
•  •  •  •  1 

1  ee*ti 

97 

89 

85* 

V5' 
Si 


3* 

57 

100X 

94X 
117% 
64 
60 


84 

ib'i' 
113 


•    4    *    *    ' 

06 


113 


"4», 

106 

■  •••« 

184 

100 

90 


81X 

SIX 
83 


BONDS 


Boston— Concluded. 
NewBng_oongen5i'45JAJ 
N  B  Cot  Yarn  Si  1939FAA 
NBGai  AC  lit  5i.. 1937 
New  Bng  Tele  5s.'18  AAO 

6s 1907  AAO 

N  TAN  Bng  1st  71.05  J  AJ 
1st  mort  6s..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Rut-Can  1st  4s  1949.  JAJ 
Seat  Elec  1st  5sl 980FAA 
Torrington  1st  5s  1918... 
West  Bnd  St  5s.  .'02  MAN 

4Xs 1914MAS 

Deb  4s 1916  MAN 

Bonds— Baltimore. 

Anaoostla  A  Pot 5s 

Atl  A  Ch  1st  7s.  1907  JAJ 

AtlG-Llght  1  s  1 5  s  191 7  J  AD 

Atl  Coast  L  ctfs  5s  . . JAD 

Bait  Beit  1st  5s.  1990MAN 

BaltCPaslst  5s.l911MAN 

Bait  Fundg  5 1.1916  MAN 

Exchange  3XS.1930JAJ 

BaltAPlstBsml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5s.l929MAN 

Bxt  A  Imp  6S.1901MAS 

NoBaltDlv  51.194  2  J  AD 

Oonv'rtlble  5s  1 906MAN 

Central  Ry  6s..  .1918  JAJ 

Consol  5s. .  ..1932  MAN 

Bxt  A  Imp  5S.1933MA8 

Chas  City  Rylst  5s  '23  JAJ 

ChasRyGAB15s'99MAS 

CharlCAA  extSs.1909  JAJ 

3d  7s  1910 AAO 

CltyASub  1st  5S.1922JAD 
CltyA8ub(Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.. 1910  JAD 

5s 1939  JAD 

Ga  AAlalstpf 5sl945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlst5-6s  1923JAJ 
GaSoAFlalst5i.l945JAJ 
EnoxvTrac  lst5s  '38AAO 
Lake  R  Bl  lstgu5s'42MA8 
MaoonANlst  4*i  '90MA6 
Maryland  Brewing  6s  ... , 
MetSt(  Wash)  1st  5s'25FA 
New  Orl  Gas  1st  5s...Yar 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCenv  4*s.  1 925  AAO 

6s  1904 JAJ 

Series  A  5s  1936....  JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.l997  JAJ 

PotomVal  lst5s.1941.TAJ 

SeoAvTn(Pltti)5s'34JAD 

Sav  Fla  A  West  5s  '34AAO 

Seaboard  A  L  4s  1950.... 

Seab  A  Roan  5s.l926  JAJ 

So.Bound  1st  58 '41.  AAO 

UnBHLAPlst4Xs'39MAN 

UnBy  A  Bl  lst4s'49.MA6 

Income  4s  1949., ..JAD 

VlrgMldlst6s.l906MA8 

2d  series  6s.. 1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5s.l981MA8 

5th  series  5s.  1986  MAS 


Bid.  Ask 


t 

1108 
I  59 
{108 

BOS* 

{110 

{107 

H01X 

1101 

W0494 

8  ..... 

i 

i 


97X 

lie 


106X  108 
181%  181X 
111X  US 


59X 


111 

•  •  •  •  • 


105 

•   •  »  » 

103 


98X 
117 


115 


1S1 
100 

I14H4 

117 
118 
105 

92 
114 
102* 
114 

94 
138 
114 
114 

111" 

197 

114 

97X 
113 

*••••• 

SIX 


105 

110 

115 

107 

181 

181 

115 

108 

117 

118 
85% 

114 

108 
83* 
94X 
68X 

107 

110 

ISO 

110 

116X 


117 


190 


95 


115 
95 

198* 
114* 
U4X 

nix 

180 
114X 
99 


52X 


108X 


86 


110 

85X 
94* 

esx 


•  •••• 

117 


BOND8 


Baltimore — Conolu'd 
Ya  (State)  3s  new.'38JAJ 

Fund  debt2-3s.l991JAJ 
West  N  C  oon  61. 1914  JAJ 
WestYaCAPlsteg.'llJAJ 
WU  A  Weld  5s..  1935  JAJ 
Bonds-  Philadelphia 
AlleVyBext7sl910AAo 

Asphalt  Co  5s  tr  otfsl949 
Atl  City  1st  5s  g..'19  MAN 
Balls  Ter  1st  3s.  1 926  JAD 
BergABBrewlst6s'2UAJ 
Cambria  Iron  6s.  1917  JAJ 
CheiADCanlst5s.'18JA'' 
ChocAMem  lstSsl  949JAJ 
ChooOkAG  gen  5s'19JAJ 
Clt's'St  Ry  (Ind)con  5s.'33 
Colum  St  Ry  1st  oon  Ss.'Sv. 
Con  Trac of  N  J  1st  5s..'3. 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s. '20  M A> 
Edison  Blec  5s  stk  tr  ctfs 
BlecA  Peop's  Tr  stk  tr  ctf  t 
BlmAWllm  1st  6s.'10  JAJ 
Income  5s.... 2862  AAO 
Hq  111  Gas-L  1st  g  5s.l92h 
Hestonv  M  A  F  oon  5s. '24 
HA  B  Top  oon  5s. '25  A  tO 
Indianapolis  Ry  4s.  .1933 
Lehigh  Nav  4*i.  .'14  Q-J 

RR4sg 1914  Q-F 

Gen  M4Xsg..  1924  O-i 
Leh  VC'llst5sg.'33JAJ 
Leh  Yal  ext  4s.. 1948  JAD 

2d  7s 1910  MAS 

Consol  6s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  5s.  1951.  JAJ 
New'k  Con  Gas  5s  '  48  J  AD 
Newark  Pass  oon  5s.  1930 
NYPhllANorlst4s  '39JAJ 
Inoom e  4 s ...  1 039  MAN 
No  Penn  1st  4s.. '36  MAN 

GenM7i 1903JA. 

Penn  gen  6ir...  1910  Var 

Comol  6io.. ..1905  Var 

Consol  5s  r....  1919  Yar 

Penn  A  Md  Steel  oon  6s. 

Pa  A  N  Y  Can  7s..'06  JAE 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  8teellst5s.'17  MAN 

People's  Tr  tr  certs  4s.  '4; 

Phlla  Elec  gold  trust  otfs 

Trust  oertfs  4s...,,.,,. 

PhABr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s.'33  AAO 

Consol  M  7s..  1911  JAD 

Con  M  6s  g...  1911  JAD 

Bxtl  mp  M4s  g.'47  AAO 

Con  Mof '82  4s.'37  jAk, 

Terminal  5s  g.1941  Q-h 

PWU  A  Bait  41.1917  AAO 

Collat  trust  4s.  1921  JAJ 

Read  Co  gen  4i,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

SohRBSldelst5s  g'35J  AD 

Soran  Trao  lit  61 ' S8M AN 

UnTraoPltti  gen5s'97.TAJ 

Welibeohif5il930.JAD 

lAnd  interest. 

♦Price  lnolndes  overdue 


Bid, 


99 

99* 
180 
115 
181 

183X 

88 
118 


116 

11194 
109X 

ibo 
l'l'ix 

"9*794 

117 
107 

108X 


87X 
113 


109X 

117 

187 


16* 

*•••• 
■••••• 

104 
84 

lb'e'x 


109X 
95 

ioex 
100 

66% 

13C* 
108X 
130 


108X 

■••••■ 

134X 

*••••• 


99X 

•••••I 

109X 

•••••• 

115X 

conpo 


Aah 

100 

100 

115X* 
184 

134 

38* 
113* 


••••ft 
'••••• 

118X 

•  ••* 
■  »•••• 


98* 


88X 

•  •••I 

»  ■  •  •  t 
■••••I 

ISO 


17 

•  •••• 
■  •••' 

•  •••• 

•  f  •  •  • 
-  •••• 

•  •••• 


•••••« 
•••••• 

•  •••• 

•  ••• 

!•••• 

107X 

183 


•  •••■ 
■  •••• 

•  ae«« 

185% 


»9X 

*•■•• 

•  •••• 

•  ■••• 

08 
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Investment  and  Railroad  Intelligence. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Sti  m  railroad  from  whiofa  regular  weekly  or  monthly  return! 
can  be  obtained.  The  drat  two  oolemma  of  figures  give  i in-  groai  earnings  for  the  Latest  week  r  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  I  to  and  including  BUOh  latest  week  or  month. 

The  return*  of  the  street  railways  are  brought  together  separately  on  <t  subsequent  i><ige. 

Notice   t.'haiiyt'  -Our  yearly  totals  now  all  date  from  Jul)    I. 


KOADS 


Adirondack 

Ala  -»t  Southern. 

At. i  N  O  &  lexa- 
is'  o  a  No  Bast. 
Ala  *  Vlcksb'g 
Vioksb  Sti  A  P. 

Ann  Arbor 

Ann  Wash  A  Hal. 

AtchTop  A  8  Fe. 

Atlanta  A  i  bar.. 

Atl  Knoxv  &  No. 

Atlantic  &  Blrm. 

Atl  Coast  Line   .. 

Atl  Vald  a  West. 

Bait  *  Ann  S  L.. 
Bait  A  Ohio....  t 
B  A  O  Southw.  < 
Bangor  ttt  Aroo^t 
Bath  A  Mammon 
Bellefonte  Cent'J 
Bridgt  &  Baoo  K. 
Buff  Attica  A  Arc 
But!  Koch  A  .  i.t- 
Buttalo  ASusq. 
BurlC  Rap  &  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'l  New  Bug.. 
Cent'l  of  N  Jersej 
Central  Paoltto. 
Cent'l  Pa  A  Wesl 
Chattan  Bouth'n. 
Ouesap  A  Ohio... 
Ohio  A  Alton  Ry. 
Chic  Burl  a  Quiu 
Chic  A  E  Illinois. 
Chi'  Qt Western. 
Chio  Ind  AL'v... 
Chic  Milw  <fe  8t  F 
Chic  A  North  W'n 
Chic  Peo  &  St  \j  } 
BtLCh  AStPj 
Chio  R  I  AtPao.. 
Chic  St  P  M  &  O 
Chic  Term  Tr  RR 

ghocOkl  A  (lull'. 
In  N  O  A  T  Pac. 
CI  Cln  Ch  A  St  L. 

Peoria*  Kast'n 
Clev  Eor  &  W  hee 
Colorado  £  South 
Col  Newb  &  Lau 
Col  Sand  A  Hock 
Cornwall  A  Lei).. 
Cumlierl  d  Val  ej 
Denver  it  Rio  Gi 
Detroit  Southern. 
Det  A  Mackinac. 
Dul  So  Mi  A  Atl. 
E  St  L  A  Carond 

Erie 

Evansv  A  Indian 
Evansv  A  T  H... 
Find  Ft  W  A  W.. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  A  Fla.. 
Gila  Val  G  A  N.. 
Gr  Trunk  System 

Gr  Tr  A  West'n 

Det  Or  H  AM.. 
Great  North'n  — 

St  P  Minn  AM. 

Kast'n  oi  Mim.. 

Montana  Cent'l 
Total  system. 
Hooking  Valley.. 
Houb  A  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Deo  A  West'n 
Ind  111  A  Iowa... 
Int  A  Gt  North'n 

Drteroc(Mex) 

Iowa  Central... 
Iron  Railway... 
Kanawha  A  Mid 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexlng  A  Fast'n. 

Long  Island 

Lou  Hen  A  St  L. . 
Lonisv  A  Nashv. 
Macon  &  Birm.. 

Manistique 

(Mexican  Central 
Mexican  Intern'l 
{Mexican  Nat'l.. 
Mexican  North'n 

{Mexican  Ry 

Mexican  South'n 
Mineral  Range. 
Minneap  A  St  L. 
M  St  P  A  8  St  M 


Latest  (iru.ss  Earnings 


Week 

or  Miiulli 


Septembei 

IthwkNov 
Pac  .1  line. 

Ootober. .. 

i  totober. .. 

Ootober.  .. 

IthwkNov 
ciit  ember 

Ootober. . 

September 

November 

October... 

September 
Ootober.  .. 

September 

October. 

October. 

September 

October. 

September 

September 

IthwkNov 

October.  .. 

tthwk  Oct 

ithwkNov 

IthwkNov 

October.. 

October. 

September 

June 

3d  wk  Nov 

IthwkNov 

October. 

October. 

ithwkNov 

•tthwk  Nov 

IthwkNov 

•iinwuNov 

October.. 

Ootober.. 

lotober. . 
October. . 
3d  wk  Nov 
2d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
3d  wk  Nov 
November 
ithwkNov 
-eptember 
3d  wk  Nov 

eptember 
September 
IthwkNov 
IthwkNov 
September 
3d  wk  Nov 
October. .. 
October.  . 
•IthwkNov 
ithwk  N  ov 
Septeinbei 
Ootober. .. 
October. .. 
October. 
October.. 
ithwkNov 
2d  wk  Nov 
2d  wk  Nov 

Ootober... 
Ootober... 
October... 
October. . . 
IthwkNov 
September 
October. . . 
October... 

July 

September 

ithwkNov 

WkNov.16 

ithwkNov 

October. .. 

ithwkNov 

October... 

November 

October. .. 

October. .. 

September 

October. 

October. 

ithwkNov 

October. . 

October.  . 

4th  wk  Nov 

October. .. 

4thwkNov 

May 

WkNov.16 
2d  wk  Nov 
O.-tober. . 
IthwkNov 
4thwkNov 


I'll  rrr  nt 

Year 


18,579 
64,069 

190,922 

105,333 

93,945 

51,213 

7.333 

5,390,922 

239,823 

56,012 

10,439 

605,065 

23,051 

8.452 

1,583,533 

l  58,576 
3,030 
5,591 
3,321 

2,612 

135,598 

87,553 

184,335 

1,048,000 

20- 

53,008 

1,543,880 

1,874,070 

2,386 

1,413 

398,745 

847.800 

5,196,603 

126,218 

191.966 

110,357 

1,343,259 

4,546,105 

135,810 

2,944,491 

1,261,630 

3 1 ,485 

'109,990 

101,051 

362,59 

44,922 

229,189 

111,720 

14,817 

21,323 

29,646 

112,856 

303,300 

32,812 

65,300 

49,188 

13,578 

3,757.162 

7.823 

38,823 

9,635 

198,692 

233,431 

108,779 

36,163 

779,024 

72,255 

23,418 

3,347,031 

663,374 

153,003 

4.163,40b 

121,207 

517,476 

3,706,679 

11,449 

69,698 

143.302 

155,249 

67,200 

62,105 

7,647 

27,354 

500,055 

29,218 

2,894,058 

2,138,415 

34.103 

Inc.  59 

59,865 

809,955 

15.002 

2.770 

458,406 

501,070 

190.525 

43,89*. 

89,600 

15,830 

57,668 

101,245 

212,032 


)'.  iic 


* 

1.8,308 
64,530 

177.5  1  1 

93.548 

46,918 

5,193 

1,070,4  17 

22  1.791 

39,264 

6,216 

658,0  19 

20,67  1 

6,855 

4,246,39". 

136,803 
3,705 

3,501 

3,359 

2,42: 

131,520 

77.D1  i 

161,091 

781,0011 

175,413 

58,964 

1.028,815 

1,805,864 

2,403 

1,815 

354,759 

800,493 

5,164,236 

120,90 

160,539 

103,253 

1,265,914 

4,184,225 

132,879 

2,615,839 

1,236.483 

27,238 

*85,140 

85,426 

370,008 

47,302 

100,490 

101,390 

13,903 

21,665 

17.836 

108,148 

290,900 

31,553 

(J9,S57 

37,596 

11,935 

3,158,337 

8,729 

36,051 

9,610 

230,856 

189,428 

107,758 

32,132 

770,016 

77,345 

21,321 

2,325,735 

505,066 

192,526 

3,023,327 

109,786 

504,520 

3,414,924 

11.199 

55,928 

104,354 

161,099 

75,200 

60,629 

4,306 

26,484 

391,096 

36,214 

1,645,123 

679,000 

27,294 

,134 

61,502 

708,762 

11,075 

4,061 

411,981 

483,923 

179,691 

56,240 

80,300 

15,096 

53,447 

81,535 

132,056 


July  1  to  Latest  i>uu 


Current 
Year 


59,122 
1,088,691 

el  t',488 
328,898 
305.759 
779,962 
23,683 
20,107,726 
721,757 
200,787 

37,413 

1,718,096 

90,330 

28.688 

17,399,112 

552,450 
8,596 

19,760 
12,887 


2,882,327 

288,233 

1,971,059 

16.322,434 

3,293,30(1 

219,648 

5,967,059 

5,740,137 

24,002 

38,301 

7,225,110 

3,328,770 

19,627,399 

2,571,213 

3,385,147 

2,000,106 

20,391.994 

17,005,901 

487.297 

11,435,358 

4,311.769 

629,957 

*  2,257,209 

2,153,546 

7,859,152 

1,025,494 

1,164,443 

2,355,418 

39,386 

519,214 

102,526 

807,168 

5,331,662 

537,601 

202,300 

1,111,595 

53,320 

14.672,153 

146,09  1 

648,380 

33,638 

713.960 

649,197 

423,406 

116,806 

12,845,29'. 

1,583,740 

438,657 

10,722,179 

2,189.210 

015,838 

13,557,227 
2,284.635 

1,325,890 

13,690,888 

46,748 

59,698 

415,700 

2,184,487 

1,418,900 

1,060,31  1 

26,508 

451,780 

1,682,792 

165,278 

10,087,553 

6,921,100 

101,329 

Joe.  31 

242.088 

12,659,697 

40,181 

25,403 

6,91 2,44  s 

1,917,066 

3,043,746 

596,506 

1,578,200 

289,278 

212.441 

1,567,385 

2.859,108 


J-i,  i  tout 
)  ..1/ 


S 
54,562 

•  1,857 

624,007 

26  i 

260,330 

7IH.727 

16,038 

17,410,893 

680,291 

•JO  1,879 

20,246 
1,682,202 

70, Ml 
24,975 

15,595,110 

482,414 
9,445 

11,372 
11,020 


2,495,628 

234,781 

1,810,629 

13,296,181 

3,019,642 

241,995 

5, 1  57,668 

5.376,126 

24,430 

43,032 

6,629,835 

3,251,065 

18,389,256 

2,332,255 

3,047,870 

1,744,690 

18,610,322 

15,696,264 

453.168 

9,976,257 

4,025,122 

563,453 

*  1,47 1,095 

1,904.066 

7,115,147 

911,900 

878,029 

2,078,416 

39,180 

428.100 

73,575 

291,415 

5,119,886 

480,0  2  1 

218,182 

1,080,193 

49,718 

12,976,518 

151,933 

019,127 

30,009 

701,317 

013,772 

399,208 

123,355 

12,033,308 

1,495,321 

421,901 

8,221,104 

1,640,334 

716,142 

10,577.580 

2,034  904 

1,144,593 

12,046,156 

43,153 

55,928 

291,419 

2,111,162 

1,497,890 

958,046 

17,820 

379,003 

1,466,979 

184,058 

8,023,633 

6,153,718 

90,972 

3,711 

227.811 

11,431,792 

36,885 

32,248 

6,844,259 
1,738,450 

3,081,570 
570,079 

1,013,300 
275,0  13 
225,202 

1,381,804 

1,918,697 


ROADS 


MO  Kan  A  'leva- 

!i0  Pafl  A  Iron  Ml 

i  lentxal  Branch 

Total 

Mob  Jack  A  K  0. 
Mobile  A  OhiO..< 
Mont  A  Alex  Oull 

Nash  Oh  A  St  La. 

Nev  -Cal-Oro  .... 

\e\  ada Central.. 

N  YC  A  Hud  Riv 

n  *■  oni  a  Wesl 

N  V  SUBO  A   West 

Norfolk  A  West'i/ 

Northern  Central 

North'n  Pacific.*/ 

Ohio  A  little 
Kanawha 

Pacille  Ooa8tCo. 

Pacific  Mail 

Penn—  EastPAE. 
West  PA  E  ... 

Pe re  Marquette.. 

Pblla  A  Erie 

Phila  Wilni  AB.. 

Pittsb  CCA  StL 

Pittsb  <!fc  West'n 
Pittsb  CI  A  Toi 
Pittsb  Pa  A  F 
Total  system. 

Plant  System- 
Ala  Midland. 
Brune  A  W'n. 
Chas  ASav... 
Bav  Fla  A  W. 
Sil  8  Oc  A  G„ 

Reading  Co.— 

Phil  A  Read 

Coal  A  IrCo 

Tot  both  Co's.. 

Rich  Fr'ksb  A  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Or'de  West.. 

Rutland 

St  Jos  AGrI 

St  LKen'et  A  So. 

StL  AN  Ark. 

St  L  A  San  Franp 

St  L  Southwest 

St  L  Van  A  T  H 

Sau  Ant  A  A  P. 

San  Fran  AN  P.. 

San  Pedro  LosAn- 
geles  A  Salt  L. 

SFe  PresAPh... 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

SoC  AGaExt... 

So  Haven  A  East. 

Southern  Ind 

So  Miss  A  Ark  ... 

So  Pacific  Co  b... 
Austin  A  No'n. 
Carson  A  Col . . 

Cent  Pacific 

Direct  Nav  Co 
GalHar  A  S  A. 
Gal  11  on-  a  No 
GulfW.  T.  A  P. 
Hous.  E.  A  iV.T. 
Hous.  A  Shrev. 
HousATexCeu 
Iberia  A  Verm'n 
Louls'a  West... 
Morgan's  L  A  T 
NewMexA  Ariz 
N  Y  T  A  Mex 

Tex  ANOrl 

Ore  A  Califor'a 

Sonora  Ry 

So  Pac  Coast... 
So  Pac  of  Cat  .. 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Rallw'j 

Terre  h  a  iud ... 

Terre  H  A  Peor.. 

Texas  Central ... 

Texas  A  Pacific.. 

Tex  S  V  A  N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P  A  West.... 

Tol  St  LA  W 

Tor  Ham  A  Buff. 

Onion  Pac  RR  .  > 
Oreg  RR  AN  } 
Oreg  Sh  Line.  ) 

Wabash 

W  Jersey  A  Sea'e 

WVCenA  Pitt.. 

Western  of  Ala .. 

Wheel  A  L  K 

Wisconsin  Cent.. 

Wrightsv  A  T'n.. 

Yazoo  &  Miss  V.. 


Latent  Oroti  Earnings 


or  Honth 


Ithwk  No\ 
llllWK  No\ 
ithwkNov 
HhAkNov 
Wk  .Nov  s.i 
November 
H-lobcr 

November 

lin  wk  Oct 
September 

October... 
lotober. . 
October.. 
ithwkNov 
Jctober. . 
3d  wk  Nov 

September 
August.. 

Vpril 

October. 

October. 

3d  wk  Nov 

September 

October... 

October... 

jeptembei 
Seplembei 
•September 
3d  wk  Nov 


October . 


e 

,137 

1.2  19,000 

35,000 

1,28  1,000 

3,04'" 

556,  loo 

133,66  i 

5,91  B 

2.814 

6,915,319 

521,701 

207,1  19 

439,063 
819,707 
938,508 

16,991 

399,03-1 

185,175 

8,651,278 

lnr.   /9 

170,873 
675,334 
1,073,881 
1,975,938 
220,378 
145,41)0 

53,989 

60,419 


/•679,768 


October. .. 
October.  .. 
October.  .. 
September 
September 
3d  wk  Nov 
November 
September 
October. 
October. 
September 
Ithwk  Nov 
3d  we  Nov 
Ootober. .. 
October. 
October. 

2d  wk  Nov 
3d  wk  Nov 
October , 
3d  wk  Nov 
October. 
September 
October. 
October. 
October. 

May 

July 

September 

July 

September 
September 
September 
September 
September 
September 

July 

September 
September 

July 

September 
September 

July 

July 

July 

September 
September 
September 
ithwkNov 
October.  .. 
Ootober. . 
3d  wk  Nov 
IthwkNov 
October. .. 
4thwkNov 
ithwkNov 
IthwkNov 
3d  wk  Nov 

October.. 

ithwkNov 

October, 

September 

June 

Ootober.. 
IthwkNov 
Ootober 
October, 


<  am  nt 

i ,  a, 


l 


2,870,88 
3,165,134 

0,030,021 

82,i39 

56,425 

12.228 

452,000 


148,331 
20,760 
17,070 
540,157 
168,006 
201,779 
305,423 
119,413 

2,892 

20.689 

/079.768 

220,479 

28,089 

12,570 

53.885 

20.29  1 

7,891,099 

20,422 

19,373 

1,874,070 

2,828 

589,811 

40,887 

17,331 

68,739 

17,894 

517,476 

3,938 

143,183 

723,071 

27,090 

37,079 

227,424 

280.O13 

44,538 

99,015 

1,735,548 

334,010 

200,920 

900. 195 

157,207 

55,280 

19.956 

434 

17.500 

73,205 

30,030 

65,831 

9,213 

4,797,260 

500,955 
260,730 
102,167 
57.832 
828,280 

145,000 

10.-17 

674,192 


■1  1  1.698 

957,000 

31  ,000 

988,000 

2,708 

552,000 

108,660 

592,561 

7,483 

2,970 

.,91  1,210 

282,022 

94,340 

876,126 

618,10 

708,610 

16,428 
519,623 
355,86 
7.718,578 

7,0oo 

-,374 

502,898 

946,781 

1,694,225 

166,-60 

103,709 

47,750 

68,469 


/668,256 


1,878,281 
1,021,046 

2,899,327 

75..".:.  i 

58,781 

11,290 

398,900 


130,650 

13,139 
9,008 
484,250 
202,295 
181,137 
345,034 

98,815 

2,106 

16,714 

f  668,256 

203,487 
29,217 
15,605 
35,250 

19,259 

7,417,17 

12,830 

11,068 

1,805,864 

1,943 

521,683 

19,875 

14,839 

50,621 

15,202 

504,520 

2,456 

137,290 

596,124 

17,937 

23,737 

212,849 

229,168 

45,08'. 

98,177 

1,559,459 

288.291. 

152,80  1 

948.491 

154,025 

60,249 

25,001 

406,382 

16,900 

64,485 

25,101 

57,804 

0,837 

4,542,367 

427,9:; 

237,;;.;" 

95,338 

280,0  13 

129,451 

17,375 

653,858 


Jul]   I  ■         ■-  -i  Ziate 


)  ..ii 


16,3  I  1,000 
p.OOO 

•_',.'. 09.  loo 

L90 

63,158 

9,091 

26,337,553 

2,127,510 

998,66 
7,25  - 
2,930,2'" 
I  -,-76,050 

48,20' 
>5, 1  lo 
2,513,761 
32,588,773 

3,878,401 
1,984,732 
4,129.976 
7,282,108 
i,6  lo 
429,975 

159,7-9 

1,820,588 


^2,428,948 


10,160,719 
9,786,835 

19,953,554 

250,208 
100,005 
237. 28  1 

2,322,747 

570,093 

532,701 

57,990 

58,743 

9.15. 

2.951,209 

736,837 

934,021 
448,271 


.794 
1  l.oo  T.ooo 

000 

1  1,0-  . 

700 

2,5  I  : 

6,187 
3,202,107 

.142 
. 
23.15 

1,639,877 

677,593 

6,748,179 

6,177 

14,572,888 

40,124 

1,0  15,195 
3.30J 

29.1  19,173 

3.45< 

1.509,108 

6,319.659 

513.787 
3O1.002 
107,122 

1,558,204 


'2,343,951 


8,9  17,700 

8,296,196 

17.243,896 

220,007 

159,214 

230,206 

2.170,900 

493,620 

492.594 

43.529 

27,180 

7,775.971 

2,813,761 

688.801 

9  lx,  946 

406,655 


375,131 

C2.428.948 

4,468,296 

86,873 

27,210 

215,778 

77,348 

28,813.203 

250,150 

19,373 

5,740,137 

2,828 

1,729,362 

100,031 

45,808 

203,310 

48,760 

1,325,890 

3.938 

428,690 

1,951,071 

27,090 

93,219 

724,170 

280,013 

44,538 

99.015 

5,382,712 

987,404 

7,450 

15,772,577 

5,  5,072 

202,556 

270,235 

L83 1.873 
49.700 

1,250,57  1 

509,677 

1,108,300 

210,002 

17,110,362 
8,345,273 

1 ,755,709 

309,588 

821,088 

1,236,885 

2,598.68'; 

.905 
1,978.270 


362,402 
/  2,343,951 

4,074,320 

89,511 

31,669 

130,561 

72.500 

25,402,995 

150,004 

11,068 

5,376,126 

1 .943 

1,485,247 

71.177 

33.343 

105,037 

35,196 

1,1  11,593 

2,i56 

356,i35 

1,646,592 

17.937 

00,169 

573.266 

229.168 

45,082 

.477 

4.548,749 

814.146 

447,990 

1  1.9  12,306 

503, 171 

is  1,000 

266325 

4,41^.030 

47.000 

1.092.721 

509,440 

927.546 

li9.138 

16,081,479 

-.576 
1,661: 
286.546 

739,745 

1.030.384 

-.293 

.763 

1.759.751 


§  Covers  results  on  lines  directly  operated  east  or  Pitteburp.       *  Figures  from   October  1  are  lor  the  railroad  only,    t,  Mexloan  currency. 

a  Includes  Paducab  A  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 
now  also  included.         c  Results  on  Montgomery  Division  are  Included  in  both  years.       d  Includes  St.  Paul  &  Duluth  for  both  years. 
r      e  Inoludes  results  on  Sher.  Shrev.  A  Southern,  Mo  Midland  and  San  Autonlo  extension  for  this  year,  but  not  for  last  year.       f  These  figures 
ftre  the  results  on  the  Ala.  Midland,  Brunswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla.  A  West'n  and  Silver  Springs  Ooala  A  Gulf. 
\  g  These  figures  include,  besides  the  St.  Louis  &  Sau  Frauolsoo  proper,  the  Kan.  City  Ft.  Scott  A  Memphis  and  Ft,  Worth  A  Rio  Grande. 


1204 


THE    CHRONICLE. 


[Vol.  LXXIII. 


Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  tne  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  A  Charlotte  Atr  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chicago  A  North- Western.... 
Chicago  Rook  Island  A  Pac. 
Chlo.  St.  P.  Minn.  A  Omaha.. 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley.... 

East  St  Louis  A  Oarondelet. 

It.  Worth  A  Denver  City 

International  A  Gt  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlqne 

Mexican  Central 

Mexican  International 

Mexican  National 

Mexloan  Railway 

Mexican  Southern 

Missouri  Paclflo 

Central  Branch 

Total 

Monterey  A  Mexican  Gulf.... 

Northern  Central 

Paclflo  Mall 

Pennsylvania,  East  of  P.  A  E. 

Westof  P.  AE.... 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wilm'g'n  A  Baltimore. 
Pitts.  Clncln.  Chlo.  A  St.  L... 

Bio  Grande  J  unction 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  MisBourl  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  i-eorla 

Texas  A  Paclflo 

West  Jersey  A  Seashore 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Dec. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


1  to 


to 
to 

to 

to 

to 
to 
to 
1  to 
1  to 
lto 
1  to 
1  to 
lto 
lto 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
1  to 
lto 
lto 
lto 
1  to 
1  to 
1  to 


Sept.  R0 

Oct.  31 
Oct.  31 
Oct.  31 
Oct.  3' 
Oct.  31 
Oct.  31 
Nov.  14 
Sept  30 
Oct.  31 
Oct.  31 
Nov.  30 
Oct.  31 
Oct.  31 
Oct.  31 
Nov.  30 
Oct.  31 
Nov.  30 
Not.  16 
Nov.  14 
Nov.  30 
Nov.  SO 
Nov.  30 
Oct  31 
Oct. 
Apr. 
Oct. 
Oct  3i 
Nov.  21 
Sept  30 
Oct,  31 
Oct  31 
Sept.  30 
Oct  31 
Sept  30 
Oct  31 
Oct  31 
Oct  81 
Nov.  30 
Oct.  31 


Latest  droit  Earning*. 


Current 
Tear. 


31 
30 
81 


9 

1 ,867.049 

42.257 

4,327,005 

14  060  677 

20  919C02 

17.759,61*- 

9,186.264 

214,022 

H  2.575 

132.290 

1,784,790 

4.527,822 

25.563,141 

19642,095 

84,23' 

15.778,934 

4.847,203 

6,970,223 

3  782  700 

587,091 

32,281.958 

1,226,437 

33  707.333 

1,165,264 

6,881,071 

3,071,166 

77,419,484 

Ino.  4.3 

8,142,067 

4,969,448 

ll,80h,248 

17033,165 

460,795 

2  046,570 

51.7^7 

180  824 

1,590,016 

55H.488 

10.873.P86 

3248.421 


Previous 
Tear. 


1,193.630 
85,3*1 

4  048.323 

12,847.259 

19.384.436 

15  533.536 

8,526,842 

164  815 

758,321 

131,040 

1,429,710 

3,926  184 

22  233,290 

16,496.050 

96,441 

15,824.234 

4  410.475 

7.M1.796 

3,974  200 

523,728 

27,889  196 

1,239.811 

29,309  037 

1,163,889 

6,316,171 

3,817,620 

69,970  484 

56.100 

7,300.509 

4.203.M7 

11.324.249 

15,703.174 

443,471 

1,943,526 

52.188 

153  709 

1,620.016 

495,087 

8,467  003 

3.069  521 


Latent  Wross  Earuinsrs  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  fourth  week  of  November  and 
shows  1271  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


4  th  week  of  November. 

1901. 

1900 

Increase. 

Decrease. 

$ 

* 

$ 

$ 

Alabama  Gt.  Southern 

64,069 

64,530 

461 

51,213 
135/98 

4  6,918 
131,520 

4,295 
4,078 

Buffalo  Roch.  &  Plttsb'g. 

Canadian  Paclflo 

1,048,000 
202,568 

781  00( 
175.418 

267,^00 
27.1^5 

398,745 

354,759 

43.986 

Chicago  <*  East,  liunoix 

126.218 

120,9i)7 

5.311 

....      ... 

Chicago  Great  Western. 

191,966 

160,539 

31,427 

Chlo.  Indtan'lis  A  Loulsv. 

110,357 

103,2^3 

7,104 

Chioago  Milw.  A  St.  Paul 

1,343.259 

1,265.914 

77,34  ft 

Colorado  A  Southern... 

111,720 

101.390 

10,1-  30 

Denver  A  Rio  Grande  . 

303,30< 

290.900 

12,401/ 

32,812 

31,553 

1,259 

Evanav.  &  Indianapolis 

7,823 

8,729 

.... 

906 

Evansv.  A  Terre  Haute. 

38,823 

36,05 

2,772 

Grand  Trunk  West..  } 

779,024 

770.016 

9,008 

...a    .»■ 

Det.  Gr.  Hav .  A  Milw.  ) 

Hooking  Valley 

121,207 

109,786 

11,421 

Int  &  Great  Northern.. 

155,249 

161,099 

5,850 

62,105 

6'  ,629 

1,476 

Kanawha  A  Mlohlgan... 

27,354 

26,4^4 

870 

Louisville  A  Nashville.. 

809,95^ 

708,762 

101,193 

458,4  06 

411,981 

46,425 

190.525 

179,69: 

10,831 

Minn.  A  St.  Louis 

101,245 

81,535 

19.7K 

Minn  Ht.  P.  A  8  «te  M 

212,032 

132,d56 

79,976 

Mo.  Kansas  A  Texas 

456,137 

444,698 

11,439 

Mo.  Paoiflo  A  Iro  n  Mt . . . 

1,249,000 

957,100 

292.000 

35,000 

31,000 

4.0OC 

Norfolk  A  Western 

439,063 

376,126 

62,937 

St  Louis  &  San  Fran 

546,157 

484  256 

61,901 

966,495 

948,491 

18,004 

Texas  A  Paclflo 

434,44* 

406,382 

28,063 

Toledo  A  Ohio  Central.. 

73,205 

64,482 

8,723 

Toledo  Peoria  A  Weat'n  . 

30,030 

25.460 

4,570 

65,831 

57,804 

8,027 

Wabash 

500,955 

427,937 

73,018 

145,000 

129,451 

15,49 

Total  (39  roads)- 

12,024,891 

10,668,502 

1,363,;  06 

7,217 

Net  Increase  (12-71  p.  o  ) 

—  — 

1,356,389 

For  the  tuird  week  of  November  our  final  statement  covers 
56  roads,  and  shows  10*53  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  wetk  oj  November. 

1901. 

1900. 

Increase. 

Decrease. 

Previously  rep'd  (47r'ds) 
ihattanooga  Southern. . 
Duiutn  ^o  Shore  A  At.. 
Mob.  Jackson  A  K.  City.. 

9 

9,843,14: 

1,413 

49.1*8 

3,047 

93*,503 

66,419 

20,689 

220,479 

19,956 

9,213 

$ 

9,036,704 

1,815 

37,5*6 

2,708 

708.6K 

68,469 

16,714 

203,487 

25,001 

6,*37 

9 
893,179 

11,59* 

,-38 
229,89b 

3,975 
16,995 

2,376 

9 
86,736 
402 

Pittsburgh  &  Western... 
Santa  Ke  Pres.  A  Phcenu 

Texas  Central 

2,050 
5,045 

Toronto  Ham.  *B 

Total  (56  roads) 

Net  Increase  <10"53  p.  o.) 

11,172,054 

10,107,941 

1,158,346 
1,064.113 

94,233 

For  the  month  of  November  49  roads  (all  that  have  fur- 
nished ntatements  for  the.  full  month  as  yet)  show  a?  follow?: 


Month  of  November. 


1901. 


1900. 


Increase. 


Per  Cent. 


Oross  earnings  (49  roads)  40,789.643  36.658.029    4,131/14        11-87 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $4,1:11,614  or  11-27  per  cent. 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Nov.  23, 
1901.     Che  next  will  appear  in  the  issue  of  Dec.  21.  1901. 


Roads. 

All.  Knox.  A  No.a  Oct. 
July  1  to  Oct  31... 

Atlantic  A  Blrm'gh.Oct 
July  i  to  Oct   31 

Bangor  A  Aroost'kbOct. 
July  1  to  Oct   31 

Buff.  Att  A  Arcade  Sept 

snff  alo  A  B'Bqneh.aOct. 
July  1  to  Oct  31.... 

Canada  Atlantic- 
July  1  to  Sept  30 

anadlan  Pacific. a. Oct. 
July  1  to  Oct   31.... 

Chattan'ga  South. a  Oct 

July  1  to  Oct   31.... 
Ohio.  Burl.  A  Quln.bOct 

July  1  to  Oct   31.... 

hlc.  R.I.  A  Pro. a.. Oct. 
Apr.  1  to  Oct.   31... 
0  >  I  oi  'do  A  South,  b .  Oct 
July  i  to  Oct  31 

Denv.  A  Rio  G'd*.b.Oct 
July  1  to  Oct   31 

Oul.  So.  Sh.AAtl.b.Oct 
July  1  to  Oct.   31 

Ft.W.ADen.  City.bOct. 
Jan.  1  to  Oct  3i 

Gas   A    Eleotiic   Co.    of 
Bergen    County.  Oct. 
June  1  to  Oct.  31    .. 

9ilaVal.GlobeANo  Oct 
July  1  to  Oct   31 

»  atiawna  A  Mich. a  Oct. 

July  1  to  Oct  31... 
Kan. City  South.. a  Oct. 

July  1  to  Oct   31 

Long  Island  RB.....  Oct. 
July  1  to  Oct  3i 

i.onlsv.  A  Nashv.fc.Oct 

July  I  to  Oct.   31 

Mexican  Centra i..  Oct. 

Jan.  lto  Oct.  31.... 

Mex.  International  Oct 

Jan.  1  to  Oct   31 

Mexloan  National.  Oct. 

Jan.   1  to  Oct.   31.... 
Mineral  Range. b    .Oct. 

July  1  to  Oct.  31 
M.8t.  P.  A  8.  8.  M.b  Oct 

July  1  to  Oct  31 

Nash  Ch.ASt  L.n..0ct 

July  1  to  Oct  3L... 

M   V.  Ont.  A  West.aOct. 
July  1  to  Oct.  31 

Sort  oik  A  West'n.a.Oct 

July  1  to  Oct.   31 

Northern  Central. b  Oct. 

Jan.  1  to  Oct.  31 

Pennsylvania- 
Lines  directly  operated 

East  of  Pitts.A  E.Oct      8,671,278 

Jan.  1  to  Oct   31  ... 

«est  of  Pitts.  &E.  Oct 

Jan.  1  to  Oct  31..., 
Pere  Marquette. a.. Oct 

Jan.  1  to  Oct.   31.... 
Phll.WllnD.A  Balt.bOct 

Nov.  1  to  Oct.   31.... 
Pltts.A  West.  Sys.b.Sept 

July  1  to  Sept.  30 
Si   Jos.  A  Gd.  Isl.a.Oct 

July  1  to  Oct.   31..., 
Ban  Ant.AAran.P.aOct 

July  1  to  Oct.  St.... 
8eaboard  Air  Line  aOct 

July  1  to  Oct.   31     . 
Southern  Paoltlo.a.  Oct 


-  Or  on  Earnings. 

Ourrent      Previous 
fear.           Tear. 

9                   9 

'   — 1>  n  >  at  rtMiiji  — ■» 

Current      Previous 

Tear,           Tear. 

9                 i 

57.302 
204,775 

40,959 
16S615 

23,809 
76,735 

12,321 
55,718 

10,439 
37,413 

6,216 
20,246 

4,544 
13,450 

2,969 
6,380 

158.576 
552,450 

136,808 
482,414 

65,270 
21?, 416 

65,892 
189.174 

2,612 

2,422 

1,3^7 

504 

87,5^3 
288.233 

77.644 
234,781 

4  9,943 
131,301 

39,307 
104,867 

511,105 

516,095 

160,853 

108,733 

3,582.403     2.774,826 
12,816,434  10,547,471 

1,4  67,039 
5,221,270 

1,078,174 
4,075,724 

7,606 
33.241 

8,636 
37,795 

def  4,126 
del.  1?>,41 2 

dei.3,086 

def.9,408 

5.196,603    5,164.236 
19,627.399  18,389,256 

2,270,203 
8.155,707 

2,318,127 
7,545,853 

2,944,491     2,615,839 
17,759,618  15,533,536 

1,365.855 
6,599.515 

1,052.838 
5,455,529 

497.245 
1,879,418 

467,518 
1.655,001 

149.623 
485,995 

139,747 
420.990 

1,131,937 
4,333.562 

1,122,288 
4.159,586 

447,741 
1,765,669 

436,835 
1,573,647 

231,160 
971,747 

237,203 
958,154 

69,107 
382,003 

83,095 
36e,775 

3  98/92 
1,734,790 

230,856 
1,429,710 

37.841 
447,676 

48,095 
320,470 

24,400 
116,480 

22.251 
95,212 

10,145 
52,690 

7,543 
35,621 

36,163 
116,806 

32,132 
123,355 

20.204 
5  7,920 

17,396 
65,613 

105,793 
363,503 

84.315 
305,745 

26,612 
81,918 

17.588 
59,688 

500,055 
1,682,792 

391,096 
1,466,979 

175, 1"3 
476,388 

107,934 
273,143 

Ino.        59,134 
Ino.      313,711 

Inc.        43,225 
Ino.      215,021 

2.775,304 
9,968,751 

2,552,864 
9,013,111 

931,899 
3,000.668 

1,014,166 
3.285,641 

1,456,159    1,481,059 
14,326,763  14,422,945 

445,246 

3,880,-66 

508,741 
4,424,309 

501,070 

4,847,203 

483,923 
4,410,475 

176,982 
2,010,814 

200.658 
1,735,875 

637,822 
6,366,064 

617,976      cM0,738 
6,576,254  c2,400,545 

273,305 
3,091,143 

57,668 
212,441 

53.447 
225,202 

15,693 
50,155 

10,991 
66,692 

692,109 
2,187,369 

424.654 
1,514,616 

423,224 
1,200.536 

198,978 
605,591 

706.298 
2,604,926 

720,791 
2,609,546 

253,825 
828,033 

260,727 
934,907 

521.701 
2,127,510 

282,022 
1,639,877 

169,626 
695,092 

58,782 
524,257 

1,632.059 
5,863,492 

1,455.767 
5,502.904 

765.6<  7 
2,554,091 

629,915 
2,227,669 

819,707 
6,881,071 

618,107 
6,316,171 

316,573 
2,042,u78 

161,973 
1 ,707,478 

7,718,578    3,518,000    3,039,700 
77,419,484  69,970,484  27,531,607  23,151,007 


Inc.      797,600 
Inc.  4,356,100 

857,031        759.458 
7,635,982    6,842,590 

1,073,881   946,781 

11,808,249  11,324,249 

418,767   317,779 

1,255,350    1,016,871 


Ino. 
Ino. 


284,400 
2,256,100 


148,331 
532,704 

305,423 

934,021 

1,062,197 

3.772,235 

7,891,099 


130,650 
492.594 

345,634 

918,946 

974,383 

3.436,119 

7,417,177 


194,890 
1,831,411 

570,136 
3,948,721 

lt6,809 
510,521 

60,835 
190,194 
134,102 
319,891 
398,134 
1.279.235 
3.168,194 


July  lto  Oct.    31...  28.813,263  25,402,b95  10,986,997 


"oleoe  AO.Cent.a.Oct  258,898  233,249 

July  1  to  Oct   31....  1,023,010  880,355 

Toronto  Ham.  A  Buft.Oct.  58,404  38,637 

ulonPatlflo a.Oct  4,797,260  4,542.867 


July  lto  Oct   31. ...17,110.362  16,081,479 

W.Jersey  A  8eash.k  Oct         260,730       237,330 

Jan.   lto  Oct.    31....    3,248,421    3,069,521 

Wrlghtsv.A  Tenn.bOct  16,847  17,375 

July  lto  Oct.    31....  45,905  57,7b3 

m.  ttot  earnings  nere given  t»re  alter  deducting  taxes. 

►.  Wnt  warnuigs  nere  given  are  oef ore  deducting  taxe* 

c  Of    the  balance   here   given   there  was  charged  oft  for  repairs 

replacements    and    general    expenses    in    Ootober  $36,992, 


68,034 

273,908 

27,629 

2,480.818 
8,355.684 

41,638 
920.595 

9,"53 
16,227 


210.024 
1,606,176 

523.936 
3.735,521 

103,683 
360,092 

50,408 
193,316 

189,156 
325,364 

203,781 
608,482 

3,030,000 
9,343,803 

70,271 

244,257 

14,606 

2,199,927 

7,295,592 

37,788 

897,495 

9.472 

24,382 


leaving 
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$203,746  applloable  to  Interest  on  bonds.  From  January  1  to  Oot 
31  there  was  chanted  oil  for  this  purpose  $375. 156,  leaving  a 
balance  of  $2,025,889.  These  Matures  are  In  Mexican  currency,  and  are 
•onvertlble  Into  gold  at  the  ourreut  rate  of  exchange. 

Interest  Charges  and  Surplus.— The  following  roarin.  ti 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  charges  for  interest,  Ac,  with  the  surplu- 
above  or  defloit  below  those  charges. 

, Int.,  rtntalt,  etc. — ■»  *-Bal.  of  Net  Earn't.- 

Ourrent      Previous        Ourrent       Premoui 
Tear.  Tear  Year  Year, 

Roaat  •  I  9  i 

Atlautio&Birm'Kh.Oct  2,083  2.C83  2,461  886 

July  1  to  Oct.   31....  8,3:-3  8,333  6.117     def.2.003 

Ohio.  Burl. &  Qulnoj  Oot         800.000       7S7.260    1,470,208    1,520,867 
July  1  to  Oct   31....   3,2(0,000    3,189,040    4,965.707    4,356,813 
Ohio.  R.  lBl.4Pac.Oct.         319,000       316,997    1,046,655        735,841 
Apr.  1  to  Oct   31....    2,283,000    2,218,t>79    4,366,515    8,236.650 
D«n.  AK.  Grande.. .Oct.         206.237        206,603      1243.146      {329.546 
July  1  to  Oct    31....       817.774        819,614      1985,089      1782,234 
Dul.  So.  Bh.  &  Atl...Oot  78,642  78,r<25    *def.9.137  *6,292 

July  1  to  Oct   31 314,566        312,899        *69,399        "55,187 

Kanawha*  Mich. ..Oot  11,447  10,735        *15.744  *7,419 

July  1  to  Oot   31....         44,314  42,642        *89,808        *19,313 

Mineral  Range Oct.  7,283  4,512  *8,484  *6,718 

July  1  to  Oct    31....         31,618  18,481         "18.763        *48,522 

WBShv.Chat.ASt.L.Oot  152,510        160,3<6        101.315        100.401 

July  1  to  Oct    3L   ...       610,039        644,302        217,894        290,605 

Norfolk  A  West'n... Oct.         192,041        187,538        573,626        442,377 
July  1  to  Oct.   81....       788,526       750,488     1,785,565    1,477,181 

Fere  Marquette.... Oct         126,052  118,018  68,838  97,006 

Jul   1  to  Oct   81....    1,225,672  1,100,058  605,739  f  06, 118 

St.  Jos.&Gr.:i8l'd..0ct              8.750  8.750  52.085  41.658 

July  1  to  Oct.    31...           35,003  35,000  155,194  158,316 

Southern  Pacltlo...Oct   a2, 403.449         "343.49         

July  1  to  Oct   31...  a8,825,397         *2,'U5,s41         

Toledo  &  Ohio  <:en.. Oct.           39,827  33,734  "58,602  "36,760 

July  1  to  Oct.   31  ...       159,576  135.284  "115.633  '109.409 

Toronto  Ham.  &Buff.Oot         14,621  14,666  13,008  def.60 

*  After  allowing  for  other  lnoome  reoeived 

I  These  figures  are  after  allowing  for  other  lnoome  and  for  discount 
and  exohange.  After  deducting  $10,000  for  Renewal  Fund  and 
bond  conversion  in  Oot,  1901,  and  *15,000  in  Oct.,  1900.  the  surplus 
for  the  monih  Is  $233,146.  against  $214.i=>46  a  year  ago.  From  July  1 
to  Oct.  31,  1901,  the  deductions  for  this  purpose  were  $40,000, 
against  $60,00  >  a  year  ago,  leaving  a  surplus  of  $945,089  in  1901, 
against  $722,234  in  1900. 

a  These  figures  for  Ootober  include  $1.041, ">31  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1, 
to  Oct.  31  the  amount  expended  for  these  purposes  was  $3,375,227. 

Northern  Pacific. — We  give  below  the  gross  and  net 
earnings,  etc.,  of  the  Northern  Pacific  for  October  and  the 
four  months  to  October  31. 

October. .-July  1  to  Oct.  31.— > 

1901.  1900.  1901.  1900. 

<£  JjK  j&  ft 

Gross  earnings 4,553,641    3.389,965  15.013,819  11.8^8,293 

Operating  expenses .1,991.088    1.497.314    7,143,275    5,813,800 

Net  earnings 2,562,553    1,892,651    7,870,544    6,044,493 

Taxes,  rentals.bet'm'ts.&o    329.829        128,972    1,558,887    1,114.266 

Net  operating  inoome.  2,232,724    1,763,679    6.311,667    4,930,227 
Miscellaneous  income,  not 

including  land  sales 49,867         67,160       206.861       254,107 

yet  income — 

Main  system 2,282.591    1,830,839    6.518,518    5.184,334 

Proprietary  lines 26,2»8         26,*24       117,245       1*9.680 

Total 2,308.879    1,857,263    6,635.763    5,314,014 

Note.— Operations  of  the  St.  Paul  A  Duluth  Included  in  both  years. 

Schuylkill  Traction.— The  Schuylkill  Traotion  Co.  (Glrardville. 
Pa.),  reports  gross  earnings  for  November.  1901,  at  $11,382,  against 
$7,722  in  November,  1900.  For  the  seven  months  from  May  1  to 
November  30, 1901,  earnings  were  $91,616,  as  against  $75,264  for  the 
same  period  of  1900. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  calendar  year  from  January  1  to  and  including  suob 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRAOTION  COMPANIES. 


Latent  Qrots  Earnings. 

jan.  1  to  Latent  Date 

Earnings. 

Week  or  Mo 

Our'nt 
Tear. 

Prev'ut 
Tear. 

Ourrent 
Tear. 

Prevwui 
Tear. 

American  R'ys.  Co.(. 

Augusta  (Ga.)  Ry.  & 

Elec 

Ootober . . . 

Nov'mber. 
October... 
October... 
Ootober... 
September 
October . . . 
Ootober... 
October... 
October... 
Ootober . . . 
Ootober... 
Ootober . . . 
Ootober... 
Ootober . . . 

Ootober... 

4thwkNov 

$ 
82,378 

18,031 

16,884 

l,067,10f 

15,253 

"3,147 

5,12» 

8,765 

200,280 

22,786 

15,639 

277,008 

9,789 

141,366 

31,009 
76.086 

$ 
66.710 

15,772 

14,792 

991,454 

12,49^ 

3,781 

4.125 

7,201 

194.6i5 

J  6,812 

14,075 

257,180 

7,685 

114,373 

28.942 
65.569 

9 
722,498 

169,950 

170,000 

10463946 

147,413 

610.642 

34.493 

39,365 

75,163 

1,905,914 

208,728 

189,823 

2,529,557 

105,124 

1,255,921 

327,216 

2.641,56=) 

a 
666.019 

157,049 

152.494 

100t>6066 

121  284 

688.710 

33.976 

40,925 

52,131 

1,701.316 

147,861 

120,259 

2,367,595 

88,256 

1,077,960 

237,761 
2,331.301 

Blnghamton  RR 
Br'klynRap.Tr.Oo.. 
Chicago  &  Mil.  Elec. 
Oin.  Newp.  &Cov.... 
OityEleo.  (Rome.Ga.) 
Olev.  Chagrin  F's  El'o 
Cleveland  &  Eastern 
Cleveland  Eleotrlo  . . 
Oleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E. . . 
Coneol.  Trao.  (Pitts.) 
Dart  &  W'port  St.  Ry . 
Denver  City  Tram.. . . 
Detroit  &  Port  Huron 
Shore  Line 

Detroit  U  nlted 

GROSS 

Earnings. 


Det.Unlted-rOortj— 

Rapid  Railway 

Total 

Ouluth-Bup.  Tract.  / 

Duluth  St.  Ry ( 

Elgin  Aurora  A  Sou 

« » 1*1  veaton  City 

11  arrlsbnrg  Traction, 
internat'l  Traotlon- 

(Buffalo) 

l.ehiitli  Traction 

London  St.  Ry.iCan.) 
Lorain  4t  Cleveland 
Mad.  (Wis.)  Traotion 

Vli»..H    Kleo.  CO.'S 

Montreal  Street  Ry. 

Vluscatlne  St.  Ry 

SewburgSt.  Ry 

^ew  Castle  Traotion 
Sew  London  St.  Ry. 
Northern  Ohio  Tract 

Olean  St.  Ry 

Philadelphia  Comp'j 
Pottsv'e  Union  Trao. 
it  Olways  Co.Gen.— 

Roads 

Light  Co's 

ttlohmond  Traotion. . 
Sacramento  Eleotrlt 

Gas  A  Ry 

St.  Louis  Transit 

Sohuylkill  Traction, 
lorauton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Tract 
staten  Island  Elec  . 
faooma  Ry.  <fe  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

rwln  City  Rap.  Tran 
anion  (N.  Bedford) . 
■  Inlted  Traotion—  ) 
Albany  City  s 
United  Traot  (Pitts.) 
rrnlted  Tract.  (Prov.) 
Wll.  &New  CastleElec 


Latest  Oro9$  tiaming$. 

J  an   1  u,  Latest  Date 

Our'nt 

Prev'ut 

Ourrent 

Prer<<m« 

Year. 

Year. 

Year. 

Tear. 

9 

+ 

9 

8 

4  th  wli  Nov 

7.018 

6,223 

lihwkNov 

83,104 

7l.7!)2 

........ 

Ootober... 

38  678 

37,116 

373/.I45 

Ootober... 

28,57t- 

25,270 

301,0  ■■. 

259,395 

October.  .. 

10,804 

October. .. 

32,168 

27,103 



Ootober.  . 

>H0  501 

234,152 

3,998.787 

2,216.663 

October ... 

10.758 

7,893 

107,809 

93,602 

Ootober... 

lO.lOf 

9,257 

116,814 

97.641 

Heplemliei 

11.8U4 

9,756 

76,775 

76.068 

October... 

5,969 

68,75* 

Ocober... 

183  939 

442.195 

Ootober... 

166.060 

159.277 

1,601,683 

1,504,787 

Ootober . . . 

6,434 

5,776 

69,248 

56.743 

September 

10  615 

9.812 

7a,4oi 

76,391 

Ootober... 

8,516 

8.385 

105.606 

112,407 

October... 

4,355 

4  057 

60,600 

54,260 

October.. 

61,47  9 

46,426 

514,279 

434,398 

Ootober... 

4630 

4,183 

46,429 

43  054 

Ootober... 

223,015 

167.259 

2,458,771 

1,996,909 

Ootober . 

18,737 

11,082 

143,774 

120,608 

Ootober . . . 

18.156 

16,900 

184,66' 

Ootober... 

1,49: 

1,3*3 

15.767 

September 

20,991 

20,727 

169.748 

166.909 

October. .. 

36,901 

32,833 

344,211 

308,422 

October. 

531.5K 

480,403 

4,833,403 

3,563,166 

Nov'mber. 

11,382 

7,723 

Ootober... 

1 2,638 

48,780 

508,1 8  » 

504,856 

Ootober... 

17.H96 

19,196 

172,406 

October . . . 

31.839 

28,431 

284.732 

247,278 

September 

49,729 

47,165 

Ootober.., 

84,087 

26.795 

314,433 

239,149 

Ootober... 

114,666 

101,220 

1,072,250 

972,478 

Ootober... 

152,514 

126,53>- 

1,360,84  8 

1,228,952 

October . . . 

270,953 

240.793 

2,6   1.117 

2,342,822 

Ootober . . . 

22,848 

19,570 

234,673 

211,471 

Ootober... 

120.752 

114,409 

1,125,657 

1,118,804 

Ootober... 

181,977 

166,881 

Ootober . . . 

220,400 

197,181 

2,253,489 

1,985,042 

August 

8,60S 

6,200 

46,167 

80,559 

t  These  are  results  for  properties  owned, 
t  Strike  of  employes  In  October,  1901. 

8treet  Railway  Net  Earnings.— The  following  table  give* 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  23,  1901.  The  next  will  ap- 
pear m  the  issue  of  December  21,  1901. 


Gross  Earnings. — 

Ourrent     Previous 
Tear.  Tear. 


— Ne  1  Earnings.—. 
Ourrent      Previous 


Roads. 

Augusta  Ry.  &  Eleo.Oct 
Jan.  1  to  Oot.  31 

Black  River  Traction- 
July  1  to  Sept  30 

C1.&  Ohag.  F.  Eleo.aOct 
Jan.   1  to  Oct.   31 

Brooklyn  Rap.  Tr.a.Oct. 

July  1  to  Oct.   31 
Central  Crosst'n  (N.  Y.)b- 

July  l  to  Sept  30    . 

Clev.  &Eastern.a..Oct. 
Jan.  1  to  Oct.   81... 

Detroit  &  Port  Huron 
Shore  Line  a Oct. 

Jan.   1  to  Oct   31 

Duluth-Sup.  Trao.. Oct. 

Jan.  1  to  Oct.   31 

Lond.8t.Ry.(Can.)aOct 
Jan.  1  to  Oct.  31 

Lynchburg  (Va.)  Traotion 
&  LlKht— 

May  1  to  Oct.  31.... 
Schenectady  Ry.b  - 

July  1  to  Sept  30 

Syr  Lakes.  &  Baldwinsv.- 

July  1  to  Sept  30... 

Toledo  Rys.  &  Lt  a  Oct. 
Jan.   i  to  Oct.  31.... 

Utica  Belt  Line- 
July  1  to  Sept  30.... 


18,031 
169,950 

19,010 

5,128 

39.365 

1,067.106 
4,500,707 

118,568 

8,765 

75,163 

31,009 
327,216 

373,945 

10,105 
116,814 


83,359 

47,492 

44,530 

114,666 

1,072,250 


15,772 
157,049 


4.125 
40,925 

991,454 
4,217,«12 

117,228 

7,201 

52,131 

28.942 

237,761 

37,116 


Fear. 

$ 

8,019 
67,671 


Tear. 

9 

6,104 
65.264 


3,453    

2,760  1,189 

13.551  13,237 

294,710  351,472 

1,469,188  1,616,388 


9.257 
97,641 


22,807 

40,614 
101,220 

972,478 


89,013    82,489 


36,704 

4,141 

32,038 

12.262 
138,614 

16,155 
164,870 

3,749 
44,539 

33,926 

23,605 

15.453 

60,049 

556.126 

34,065 


39,106 

8,758 
22,275 

11,761 

103.17S 

16,504 

2,054 
27,999 


8,603 

12,771 

49,126 
457,145 

33,572 


a  Net  earnings  here  given  are  after  deduotlng  taxes. 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int., rentals, etc. — >  ^-Bal.ofNet  Sam's.—. 

Ourrent     Previous       Ourrent      Previous 


Tear. 

Tear. 

Tear. 

Tear. 

Roads. 

9 

9 

9 

9 

Black  River  Traction- 
July  1  to  Sept  30.... 

1,377 

*2,392 

Central  Crosst'n  (N.  Y.)— 
July  1  to  Sept  30.... 

26,390 

27.038 

*11,795 

•13,420 

1206 


THE    CHKOJVJCLE. 


[Vol.  LXXIII. 


-Int. .rentals,  etc. 


Roads. 

CI .  <fc  Chag.  F.  Elf  o . .  Oct. 
Jan.   1  to  Oct.   31 

Clev.  &  Eastern...  Oct 
Jan.  1  to  Oct.  31.... 

Detroit   &    Port    Huron 

Shore  Line    Oct 

Jan.  I  to  Oct.  31.... 

London  Street  Ry..Oct. 
Jan.  1  to  Oct.   31 

Lynchburg  ( Va.)  Traction 
A  Light— 

May  1  to  Oct.  31.... 
Scheneotady  By.— 

Julf  1  to  Sept  30 

Syr.  Lahes.  &  Baldwinsv. 
July  1  to  Sept  i>0.... 

Toledo  RyH.  &L'ht..Oct. 
Jan.  1  to  Oct  31 

Vtica  Belt  Line- 
July  1  to  Sept  SO.... 


Current 

Ytar. 

9 

1,362 

11,238 

3,205 

35,683 

9,470 
96,695 

1.957 
19,800 


18,750 
5,310 


Previous 
Tear. 


^-Bal.o/NetEarn's.— 


Current 
Tear. 


Previous 
Tear. 


1,004 
10,906 

1,398 
2,313 

185 
2,331 

3,123 
27,568 

936 
def.8,615 

635 
del.5,293 

9,692 
62,032 

2,792 
41,919 

2.074 
41,146 

1,691 

18,294 

1.792 
24,739 

363 
9,705 

4,875 


6,700  6,700 

87,812  34,271 

339.542        340.508 


14,646         

'30,144  *14,980 

•10,274  '7,757 

22,237  14,855 

216,584  116,637 


14,640  14,350        '21,912        '20,441 


*  Alter  allowing  for  other  Income  reoelved. 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies   which   have     been    published     since    the    last 
editions  of  the  Investors'  and  Street  Railway  Supple 
ments. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railroads,  Etc.— (Con.)—       Page. 
Minn.  St.  P.  &  Sault  Ste.  Mane....  897 

Minneapolis  &  St.  Louis 953,  961 

Mobile  Jackson  &  Kansas  City 1008 

Mobile  &  Ohio K'53 

Nash.  Chat.  &  St.  Louis 836,  781 

N.  V.  Cent.  &  Hud.  River.  .719.  779.  790 

PaciflcCoast 953,  963 

People's  Gas  Light  &  Coke  (bal. 

sheet  of  Oct.  1.  1901) 953 

Pittsburg  Brewing 1158 

Pittsburg  <s  Western 1109 

Portland*  Rumford  Falls 1008 

Pullman  Co 898 

Railroad  Securities  (official  state- 
ment)   953 

Reading  Company 780  837,  846 

Rio  Grande  Western 1157,  1164 

Rutland 10u7 

St.  Joseph  &  Grand  Island 1059 

"t.  Lawrence  &  Adirondack 840 

St.  Louis  &  San  Francisco 896,  nil 

>aata  Fe  Prescott  &  Pboenix 954 

Somerset  R  v 1008 

Texas  Central 954 

Toledo  St.  Louis  &  Western 8u6 

United  Breweries  of  Chicago 115H 

United  Fruit 1060,1066 

Vicks.  Shreve.  &  Pac 1157 

Western  Union 783 

Westingbouse  Air  Brake  (bal.  sheet 

of  July  31,  1901)  ...   849 

Wheeling  4  Lake  Erie 1058 

Wisconsin  Central ,...888,  85*. 


RAILROADS,  ETC.—  Page. 

Alabama  Great  Southern 1W)8 

Alabama  ;&  Vicksburg 1167 

American  Alkali f|65 

American  Bicycle "82 

American  Cotton  Oil 1059, 1065 

American  Linseed 955 

American  Maltiig 1000 

American  Soda  fountain. 1009 

American  Typefounders 956 

American  Window  Glass f58 

Baltimore  &  Ohio 1108,  1115 

Bangor  &  Aroostook H96 

Boston  &  Maine 1007 

Buffalo  Gas 1'68 

Canada  Atlaniic 954 

Central  of  Georgia 840 

Chicago  &  Alton 720,  839 

Chicago  Burlington  &  Ouincy.  .780,  787 

Cincinnati  Ham.  &  Dayron H39 

Cleve.,  Akr..n  <s  Columbus 955 

Cleveland  Lorain  St,  Wheeling 953 

Colorado  Midland 841 

Consolidated  Lake  Superior 1109 

Crucible  Si  eel  of  America 841 

Distilling  Co.  of  America 842.  897 

Glucose  Sugar  Reaning 842 

Great  Northern 780,  896,  903 

Hall  Signal  Co.  (bal.  sheet  of  May 

31,1901) 842 

Indiana  Illinois  &  Iowa 840 

Iowa  Central 1069 

Kansa«  City  Ft.  Scott  &  Mem.  Rail- 
way (application  to  list)  1165 

Lehigh  &  Hudson  River 1157 

Mai ne  Cent ral 1007 

Manhattan  Ry 1057 

Mergeni  haler  Linotype 1110 


8TRKBT  RAILWAYS—  Paot. 

Montreal  Street  Ry 1059 


Iowa  Central  Railway. 

(Report  for  the  year  ending  June  30,  1901,  J 

The  report  of  President  E.  Hawley,  containing  much  im- 
portant information  regarding  the  operation  and  improve- 
ment of  the  property  by  the  new  ownere,  will  be  found  on 
pages  1217  and  1218. 

The  following  table  shows  the  condition  of  tracks  and 
bridges  and  the  changes  during  the  year  : 


June  30, 
1900. 

Main  line,  70-lb.  steel  rails,  miles 149'10 

Main  line  and  branches,  60-lb.  steel 

rails.mlles 188  47 

Main  line  and  branches,  56-lb.  steel 

rails.mlles 12423 

Branches,  50  lb.  Iron  rails,  miles 38-26 

Metal  spans    on    masonry,  railroad, 

linear  feet 2,726 

Wooden  Howe  truss  bridge,  lln'r  feet.       1,108 

Timber  trestles,  linear  feet 45,045 

Oak  ties  in  track,  nu-nber 1,097,800 

Soft  wood  ties  In  track,  number 670,900 

Main  line  ballasted,  miles 130  00 

Branch  lines,  ballasted,  miles 2220 

Main  line  to  be  ballasted,  miles 242  85 

Branch  lines  to  be  ballasted,  miles...      105-01 


Change* 

during 

the  year. 

Inc.    5575 


June  30, 
1901. 
20485 


Dec.      6-75       18172 


Dec 
Dec. 


21-24 
27-76 


10299 
10-50 


Inc.    1,224  3,950 

Dec.       978  130 

Dec        431  44,614 

Inc.  88,000  1,186,800 

Dec.  78,000  592,900 

Inc.       15  145 

22-20 

Dec.       15  227-86 

105  01 


Statistics.— Statistics  of  earnings,  expenses,  charges,  etc., 
have  been  compiled  for  the  Chronicle  as  follows  : 


OPERATIONS  AND  FISCAL  RESULTS- 


Ave.  miles  operated 

Operations— 
Pass,  oarried  (No.).. 

"  "       luille. 

Rate  p.  pass.  p.  mile. 
Freight  (tons)  oar'd 
Fr't  (tons)  oar.  1  m. 
Rate  per  ton  per  m 

Earnings— 

Passengers ..... 

Freight 

Mail,  express,  etc.. 


190001. 
506 

664,225 
17,184,864 
2-365  ots. 
1,667,202 
252,497,682 
0-709  ots. 
$ 
414,473 
1,789,979 
79,671 


1899-00. 
513 

602,248 

16,471,423 

O  237  ots. 

1,742,379 

265,417,072 

0  696  ots 

$ 

398,562 

1,847,666 

79.691 


1898-99. 
609 

539,634 
14,784,479 
2-35  ots. 
1,540.716 
205,650.328 
0-823  ots. 
$ 
354,844 
1,693,260 
72,471 


1897-98. 
509 

478,455 
13,079,724 
2-43  Ots. 
1,323,342 
155,993,134 
0-94  ots. 
$ 
323.529 
1,472,710 
72,110 


Expenses— 
Malnt'oe  of  way, eto. 
"       equipment. 
Conduct'g  transp'n. 

General 

Taxes 

Total 

P.  o.  exps.  to  earns.. 

Net  earnings.. 

Rentals  and  uilscel. 


Total 

Disbursements — 
Interest  on  bonds  .. 

Other  interest 

Rentals 

Dividend  on  pref'd. 
Miscellaneous 


1900-01. 

$ 

632,302 

282,565 

817,734 

88,124 

76,884 

1,896.609 
(8303) 
387,514 
51,243 

438,757 

373,749 

57,960 


1899-00.  189899. 

$  a 

521,036  481,121 

220,72-;  195,199 

858,294  728,114 

102,294  91,245 

72,111  65,177 

1,774.461  1,560.856 

(76  2»)  (73  6  0 

551,458  559,719 

16,321  14,975 

566,779  574,694 

339,741  331,820 

cr.  6,Sqj  cr.  2j£6 

57,9tO  57,960 

(3)  170,023  (Ha)  85,005 

13 


1897-98. 

9 

383,414 

186,547 

622,172 

82,623 

62,152 

1,33(5,803 
(71-55) 
531.541 
11,777 


Total . 
Surplus... 


431,709 
7,048 


560,829 
5,950 


CONDENSED  BALANCE  SHEET 


Assets— 
Roadandequipment  21 
Supplies  on  hand... 

Cash  on  hand 

Current  aoo'ts  coll'e. 
Balance  of  bonds  and 

stock  authorized.. 

I.C  &  W.  RR 

Miscellaneous 


1901. 

$ 

,577,124 
257,617 
163,550 
104,713 


358,116 
50,871 


1900. 

9 

21,126,080 

283.576 

27,715 

201,456 

4,986,162 

350.233 

2,498 


472,212 
102,482 
JUKE  30. 

1899. 

■ 

21,017,994 

207,537 

34.485 

173,405 

5,240,725 

13<,432 

82,371 


543,318 

319,629 
cr.  j  607 
57,960 

61,948 

437.840 
105,478 

1898. 

$ 

21,161,177 

152.618 

40,994 

129,682 

5,542,966 

"2,941 


Total 

Liabilities — 
Stock  (see Inv. Sup.) 
Bonds  (see  Inv.  Sup.  ) 
Int.  due  &  accrued.. 
Misc.  aoo'ts  payable. 

Loans 

Taxe  e  acor  u. ,  not  due 
B'ds  &  st'ks  in  treas. 

Miscellaneous 

Income  aocount 


22,511,992    26,977,722    26,894,950    27,030,379 


14,179,707 

7,649,545 

73,061 

471,092 


36,692 
101395" 


14,163,743 

6,900,095 

49,091 

490,139 

330,000 

32,054 

4,986,162 

25,000 

1,438 


14,159,180 

6,650,095 

47,o  69 

285,297 

225,000 

31.061 

5,240.725 

1,276 

254,947 


14,151,388 

6,355,645 

43,755 

250.538 


29,508 

5,542,966 

16,902 

639,682 


Total 22,511,992    26,977,722    26,894,950    27.030,379 

— V.  li,  p.  1061, 1059. 

Kansas  City  Southern  Railway. 

(Statement  for  year  ended  June  30,  1901. J 
The  statement  for  the  fiscal  year  ended  June  30,  1901,  as  it 
will  appear  in  the  forthcoming  annual  report,  and  the  re- 
sults for  the  quarter  ended  Sept.  30  in  1900  and  1901  are 
furnished  by  Harriman  &  Co.  in  their  bond  circular  (see 
page  1207)  as  follows: 

.—3  mos.  end'g  Sept.  30.->  Tear 

1D00.  1901.  1900-01. 

Gross  receipts $1,075,893    $1,182,737    $4,753,066 

Operating  expenses ?    Qlnft7.  flfl,  „i  i    8,369,403 

Taxes J     5*10,074  881,0^  114,600 


Total  operat'g  exps.  and  taxes    $910,674 

Net  receipts  from  operations $165,209 

Miscellaneous  income 

*Kau.  City  Sub'ban  Belt  Ry.  Co.  (net  results) 

Income  available  for  fixed  charges 

Fixed  charges 


$•581,521  83.484,003 

$301,215  $1,239,063 

523 

32,414  183,813 


$333,629 


Surplus  for  the  year. 


$1,453,399 
790,903 

$662,496 


*  The  Kansas  City  Southern  Ry.  Co.,  by  reason  of  ownership  of  bonds 
and  stock,  is  entitled  to  receive  the  net  earnings,  and  so  they  are  in- 
cluded. The  Kansas  City  Suburban  Belt  Ry.  Co.  is  operated  separate- 
ly.-V.  73,  p.  723,  616. 

Tori  in gt on  Company. 
(Report  for  the  year  ending  Sept.  1, 19C1.) 
The  report  of  Mr.  H.  H.  Skinner,  the  President,  says: 

The  business  of  the  various  companies  which  are  owned  by  your 
company  has  been  satisfactory  during  the  past  year.  Almost  every 
line  of  produot  has  been  Increased.  The  English  business  especially 
is  increasing,  and  promises  before  long  to  become  a  considerable  fac- 
tor as  an  income  producer. 

The  Standard  Spoke  &  Nipple  Co.,  of  whose  stock  your  company 
owns  a  considerable  majority,  has  done  a  fairly  profitable  business, 
but  has  charged  off  aU  its  profits  to  capital  account,  deeming  it  wiser 
to  do  so  for  this,  Its  first  year,  than  to  pay  any  dividends. 

The  following  is  the  income  account  for  two  years: 

TORBINGTON  CO.  INCOME  ACCOUNT. 

Receipts—  1901-00. 

Dividends  Exoelsior  Needl*  Co.  $100,000 

Rent  Excelsior  Needle  Co 107,500 

Dividends  and  interest 66,974 

Profit  from  securities 10,654 


Total  receipts,  eto $285,128 

Payments— 

Dividends  and  interest $280,000 

Salaries  and  directors'  fees 7,920 

Miscellaneous 3,100 


1899-00. 

$200,000 

100.C0O 

9,249 

8,522 

$312,771 

$280,000 

10,300 

2,079 


Total  payments ...'. $291,020        $292,379 

Balance def.  $5,892  sur.  $20,392 

Cash  assets  Sept.  1 $192,801       $198,693 

-V.  71,  p.  912. 


GENERAL  INVESTMENT   NEWS. 


Total 2,284,123       2,325,919      2,120,575       1,868,349 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atlanta  Knoxville  <fc  Northern  Rj.— Called  for  Payment. — 
The  $117,910  certificates  of  indebtedness  of  1897  (coupon  scrip) 
has  been  called,  and  will  be  paid  on  Jan.  2,  1902,  at  the  Bank 
of  the  Manhattan  Co.,  40  Wall  Street,  New  York  City,  or  at 
the  office  of  Smith,  Hammond  &  Smith,  509  Prudential 
Building,  Atlanta,  Ga.— V.  73,  p.  1109. 

Baltimore  &  Ohio  RR.— New  Mortgage.— Kuhn,  Loeb  & 
Co.  and  Speyer  &  Co.  have  jointly  purchased  $20,000,000  of 
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new  4  per  cent  Pitteburg  Lake  Erie  &  West  Virginia  Divis- 
ion refnndiDg  mortgage  bonds,  part  of  a  total  issue  of  $75,- 
000,000.  The  new  mortgage  is  made  for  the  purpose  of 
financing  the  recent  acquisitions  of  the  Ohio  River,  Cleve- 
land Lorain  &  Wheeling,  Pittsburg  &  Western,  etc.  It  will 
provide,  also,  for  underlying  issues  as  they  mature  and  for 
extensions,  improvements,  equipment  and  future  require- 
ments. The  securities  of  the  several  companies  no>v  in  the 
B.  &  O.  treasury  will  be  deposited  as  collateral  security  for 
the  new  bonds.  The  details  of  the  issue  have  not  yet  been 
determined  upon,  but  it  is  thought  the  bonds  will  mature  in 
forty  years,  with  a  redemption  feature  after  1925. 

The  same  bankers  have  agreed  to  take  any  part  of  the  new 
B.  &  O.  common  stock  not  taken  under  the  offer  to  theshare- 
holders.-V.  73,  p.  1159,  1115,  1108. 

Bine  Grass  Consolidated  Traction  Co.— New  Enterprise.— 
This  company  filed  articles  of  incorporation  at  Lexington, 
Ky.,  on  Dec.  8,  the  authorized  capital  stock  being  $7,000,010 
in  $100  shares.    The  incorporators  are: 

H.  O.  Beatty,  George  B.  Davis  and  H.  B.  Davis  of  Detroit,  C.  B. 
Knapp  Jr.,  of  Chicago,  and  W.  J.  Loughrldge,  Hal  P.  Headley  and  M. 
O.  Alford  of  Lexington. 

Hon.  George  B.  Davis  of  Detroit,  Mich.,  one  of  the  leading 
spirits  in  the  enterprise,  is  quoted  as  saying: 

The  company  purposes  to  build  trolley  Hoes  connecting  Lexington 
with  the  surrouudlng  towns-Paris,  Winchester,  Mt.  SterllDg,  Rich- 
mond, Versalilt  b,  Frankfort,  Nloholasvllle  and  Georgetown,  in  all 
about  140  miles  of  road.  The  power  house  will  be  located  In  Lexlng 
ton.  The  company  will  also  ao  a  general  lighting  business,  and  make 
artificial  Ice.  It  will  own  its  own  coal  fields  and  mine  and  transport 
Its  own  coal.  No  construction  work  Is  expeoted  to  be  done  until  next 
spring,  and  no  contracts  will  be  let  under  sixty  days,  as  it  will  take 
this  length  of  time  to  get  the  necessary  preliminary  work  done.  The 
main  oilice  will  be  in  Lexington,  with  a  branch  oflioe  In  Detroit. 

Boone  Rockwell  City  &  Northwestern  Ry.— Bonds.— 
This  company  offers  to  investors,  at  par  and  interest,  $1,- 
800,100  5  per  cent  first  mortgage  gold  ccupon  bonds,  due 
Nov.  1,  1918,  denomination  of  $1,000  each,  secured  by  trust 
deed  upon  the  railway  constructed  and  to  be  constructed, 
and  upon  the  coal  and  other  properties;  interest  payable  on 
May  1  and  November  1  at  the  American  Trust  &  Savings 
Bank  of  Chicago,  the  mortgage  trustee,  The  company  is 
authorized  to  construct  and  operate  a  line  of  standard  gauge 
railway  from  Boone,  Iowa,  to  Rockwell  City,  Iowa,  a  dis- 
tance of  52  miles,  and  acquire  coal  land  and  operate  coal 
mines.    An  advertisement  says: 

The  oompany  has  built  and  Is  now  operating  that  part  of  its  line 
running  from  Gowrle  to  Fraser,  and  proposes  out  of  this  bond  issue 
to  refiu  d  Its  present  indebtedness,  and  extend  Its  line  to  Boone  and 
Rockwell  City,  making  connections  andjliavtng  joint  trallio  contracts 
with  the  Chicago  &  North  Western  Ry.  Co.,  Milwaukee  &  St.  Paul 
Ry.  Co  ,  Minneapolis  &  St.  Louis  Ry.  Co..  Chicago  Rook  Island  &  Pa- 
cific Ry.  Co.,  Illinois  Central  RR.  Co.  and  Chioago  &  Great  Western 
Ry.  Co.  The  road  runs  through  th6  richest  farming  district  in  Iowa. 
The  oompany  owns  also  3,500  acres  of  coal  land  and  coal  rights,  and 
has  In  operation  four  mining  shafts.  *  hioh.  with  buildings,  machinery 
and  equipments,  are  valued  at  upwards  of  $1,000,100,  whloh  property 
is  Included  in  said  trust  deed. 

Office,  218  La  Salle  St.,  Chicago,  Illinois.  The  company  is 
successor  of  the  Marshalltown  &  Dakota  Ry.,  Hamilton 
Browne,  President,  Boone,  Iowa. 

Boston  Elevated  Ry.— Report 
ending  Sept.  30  shows  : 

Tear.  Gross.  Net. 

190O-O1  ....$10,792,993    $3,456,396 
1899  00....    10,141,209       3,313,099 

From  the  surplus  as  above  were  paid  dividends  amounting 
to  |575,f  00  (5%  per  cent)  in  1900  01,  against  $337,500  (4}£  per 
cent)  in  18WlJ-0i»,  leaving  balance,  f-urplus.  of  $61,539  in  19J0  01, 
against  $138,514  in  1899- 00.— V.  73,  p.  956,  615. 

Canton-Massillon  (0.)  Electric  Ry.— Sold.—  This  prop- 
erty is  reported  as  sold  to  Philadelphia  parties. 

Charleston  &  Western  Carolina  Ry. — Report.— The  report 
for  the  year  ending  June  30,  19ul,  shows  : 

Tear.            Gross.  Net.     Other  inc.    Taxes.  Charges.  Sal  ,sur. 

19C0-01.... $.63,297  $232,753    $2,474    $42,700  $182,905      $9,622 

1899  00....    £93,946  233,052       3,237       42,000  172,000      32,289 
—V.  66,  p.  953. 

Chatham  &  Lebanon  Yalley  RR.— New  Bonds. — The  new 
mortgage  made  to  the  Standard  Trust  Co.  of  this  city  as 
trustee  sec  ares  $5L0,000  of  4  per  cent  $1,000  gold  bonds  dated 
July  15,  1901,  and  due  July  15,  1951,  principal  and  interest 
guaranteed  by  endorsement;  interest  payable  at  agency 
of  Rutland  RR.  Co.,  New  York  City.— V.  73,  p.  1111,  1061. 

Chestnut  Ridge  RR. — Sold. — This  property  was  par- 
chased  at  auction  on  Nov.  30  by  James  Deemer  of  Yonkers, 
N.  Y.,  for  $31,000,  subject,  it  is  said,  to  a  mortgage  of  $40.- 
000.  A  meeting  for  reorganization  has  been  called  for  Dec. 
20.— V.  73,  p.  1111. 

Chicago  Burlington  &  Qnlncy  RR.— Lease.— The  lease  of 
this  company's  property  to  the  Chicago  Burlington  &  Qaincy 
Railway  for  999  years  at  a  rental  to  pay  8  per  cent  on  the 
stock  of  the  old  company  has  bten  placed  on  record.  Pres- 
ident Harris  is  President  of  both  corporations. 

Called  Bonds.— Ot  the  Iowa  Division  bonds  of  1879  $74,000 
5  per  cents  and  $154,000  4  per  cents  have  been  drawn  for  pay- 
ment in  Boston  or  at  the  National  Bank  of  Commerce  in 
this  city  on  April  1,  1902,  at  105  and  accrued  interest  for  the 
5s  and  100  and  accrued  interest  for  the  4s.  Interest  will 
cease  on  April  1.— V.  73,  p.  1111,  1061. 

Chicago  &  Eastern  Illinois  RR.— Called  Bonds.— The  fol 
lowing  bonds  iteued  by  the  Indiana  Block  Coal  RR.  have  been 
drawn  for  the  sinking  fund,  viz.:  Nos.  135,  137,  156,  188  and 
193,  for  $510  each,  and^No.  91  for  $1,000.     The  principal  and 
accrued  interest  of  the  bonds  will  be  paid  upon  presenta'ion 


See  V.  69,  p. 
-The  report 


591. 
for 


Olh.  inc. 

$76,503 

95,785 


Charges. 

$2,b96,360 

2,932,839 


the  year 

Bal.,8ur. 

$6  46, ft:- 9 
476,045 


at  the  Farmers'  Loan  &.  Trust  Co.,  New  York,  interest  ceas- 
ing Jan.  1.  1902.  — V.  78,  p.  660,  662. 

Chicago  Union  Transfer  Rj.— Description  of  Property. — 
The  "Railway  Age"  of  Chicago  in  its  issue  of  Nov.  15,  and 
the  "Railway  and  Engineering  Review''  of  the  same  city  In 
its  issue  of  Nov.  16,  eaoh  gave  a  long  illustrated  article  de- 
scribing the  great  clearing  yards  for  through  freight  which 
are  being  established  by  this  company  on  the  " Stick  ney 
tract,"  about  12  miles  southweht  of  Chicago.  This  tract  is 
about  13,000  feet  long  and  670  feet  wide  and  is  crossed  by  no 
public  thoroughfare.  It  is  estimated  that  from  5,000  to  8,000 
cars  can  be  received,  classified  and  dispatched  from  the  yards 
per  day.  The  Chicago  Transfer  &  Clearing  Co.  is  an  allied 
corporation.— V.  73,  p.  1159,  1063. 

Cincinnati  Georgetown  &  Portsmouth  RR.— Authorized. 
— The  shareholders  on  Dec.  4  approved  the  proposition  to  in- 
crease the  capital  stock  from  $523,000  (of  which  $125,000  is 
prefeireo)  to  $1,500,000,  and  to  make  an  issne  of  $1,000,000  5 
per  cent  mortgage  bonds.— See  V.  73,  p.  1010,  782, 

Chicago  Great  Western  Ry.— Application  to  List.— The 
company  has  asked  the  New  York  Stock  Exchange  to  list 
$900,000  additional  4  per  cent  debenture  stock.— V.  73,  p.  783, 
722. 

Cleveland  Elyria  &  Western  Ry  —  Bonds  Offered.— Cyrus 
Pierce  &  Co.  of  Philadelphia  are  cffering  at  101J^  and  inter- 
est a  block  of  the  first  consol.  mortgage  5  p.  c.  gold  bonds, 
due  1920.  Authorized  issue,  $1,500,000;  outstanding,  $1,000,- 
000;  in  trust,  to  retire  underlying  bonds,  $500,000.  The 
present  offering  of  bonds  will  cover  the  cost  of  a  21-mile  ex- 
tension from  Oberlin  to  Norwalk,  making  with  the  present 
mileage  (69  miles) ;  a  total  trackage  of  90  miles.  The  exten- 
sion, it  is  stated,  will  be  ready  for  actual  operation  in  the 
spring  of  1902.— V.  73,  p.  337. 

Colnmbns  Wellston  &  Southern  RR.— Sold.— This  property 
was  sold  at  auction  in  Columbus,  O.,  on  Dec.  4,  under  order 
of  the  United  States  Court,  and  bid  in  at  $75,000  by  Judge 
J.  G.  Reeves  of  Lancaster,  for  himself  and  Boston  capital- 
ists, who  propose  to  complete  the  line.— V.  72,  p.  86. 

Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.— Deal  Not 
Closed.  Treasurer  S.  F.  Angus  says  the  deal  for  the  gale  of 
the  property  to  the  Everett- Moore  syndicate  has  not  been 
closed  and  he  cannot  say  when  it  will  be.— V.  73,  p.  1159,957. 

Great  Northern  Ry.— New  Director.  —  Frederick  Weyer- 
hauser  has  been  elected  a  director,  to  succeed  Col.  "W.  P. 
Clough,  who  resigned  to  manage  the  Northern  Securities 
Co.— V.  73,  p.  1160,  1061. 

Hudson  Valley  Ry.— Extension.—  Regarding  the  recently 
authorized  increase  of  the  capital  stock  from  $2,600,000  to 
$3,000,000,  we  are  officially  informed  that  $200,000  of  this  is 
to  be  used  at  once  to  provide  for  the  construction  of  an  ex- 
tension from  Ballston  to  Mecbanicville,  which  is  expected 
to  be  in  operation  within  six  weeks.  This  line  will  be  13 
miles  in  length;  8  miles  of  it  have  already  been  graded. 

Bonds.— Of  the  bonds  shown  in  our  Street  Railway  Sup- 
plement as  underlying  the  new  mortgage,  two  issues  (the 
$4<0,0u0  Warn  n  County  firsts  and  the  $500,000  Greenwich 
&  Schuylerville  bonds)  now  outstanding  are,  as  stated  last 
week,  subject  to  call  and  will  be  replaced  by  the  new  5s;  also 
the  $150,000  third  mortgage  6s  of  the  Glens  Falls  Sandy  Hill 
&  Fort  Edward  Street  Ry.  are  payable  at  par  on  or  after 
April  1,  1902.  After  the  redemption  of  these  last,  the  under- 
lying liens,  it  is  understood,  will  aggregate  only  $747,500. 
There  are  no  Saratoga  Traction  second  mortgage  bonds  out- 
standing, while  the  amount  of  the  Stillwater  &  Mechanic- 
viile  second  mortgage  bonds  is  $250,000.— V.  73,  p.  1160, 1061. 

Kansas  City  &  Northern  Connecting  RR.— Pui chase  Com- 
pleted.—Payment  for  this  road,  which  was  recently  bought 
Dy  John  W.  Gates,  was  made  Nov.  30  in  this  city.— V.  73,  p. 
1061,  957. 

Kansas  City  Sonthern  Ry.— Bonds  Offered.— Harriman  & 
Co.  are  offering  at  73  and  interest  $1,000,000  of  this  com- 
pany's first  mortgage  3  per  cent  fitty  year  gold  bonds,  of 
which  there  are  $5:6, 197,510  outstanding.  A  statement  of 
earnings  for  the  year  ended  June  30,  1901,  will  be  found  on 
page  1206.— V.  73,  p.  723,  616. 

Lake  Superior  &  lsnpemiag  Ry. —Called  Bonds.— Two 
hundred  first  mortgage  bonds  ot  1896  have  been  selected  by 
lot  for  redemption  at  105  and  acccrued  interest  on  Jan.  1, 
1902,  at  the  office  of  the  Farmers'  Loan  &  Trust  Co.,  New 
York.— V.  72,  p.  1136. 

Lehigh  Valley  RR.— Settlement  of  Old  Account.— The  dis- 
puted claims  arising  out  of  the  lease  of  the  property  made  to 
the  Reading  in  1892,  but  abrogated  in  August,  1893,  have 
been  finally  adjusted,  and  the  Court  will  be  asked  to  dis- 
charge the  receivers  of  the  old  Reading  Company.  The  last 
balance  sheet  of  the  Lehigh  Valley  an  V.  72,  p.  142)  shows 
the  claim  against  the  Reading  as  $3,215,341,  with  contin- 
gent offsets  of  $1,104,487  for  construction,  $452,041  for  equip- 
ment and  $145,931  for  unadjusted  lease  accounts,  leaving  a 
balance  due  the  Lehigh  Valley  of  $1,512,872.  The  basis  of 
the  settlement  has  not  been  made  public— V.  73,  p.  663,  391. 

Long  Island  RR. — Atlantic  Avenue  Improvement  Begun. — 
Appropriate  exercises  at  the  corner  of  Atlantic  and  Bedford 
avenues  on  Tuesday  marked  the  beginning  of  the  Atlantic 
Avenue  improvement.  This  improvement  will  eventually 
remove  steam  service  from  the  surface  of  Atlantic  Avenue, 
and,  in  connection  with  the  Rapid  Transit  tunnel,  afford  quick 
connection  with  Manhattan.— V.  73,  p.  1160,  1011. 
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Los  Angeles  Kj.— See  Pacific  Electric  Ry.  below.— V.  70, 
p.  1149. 

LonlSTille  (Ky.)  Street  Ry.  —  Offer.  —  The  Louisville 
"Times'  on  Dec.  2  said  : 

It  was  learned  to  day  on  excellent  authority  that  a  strong  effort  has 
neen  made  recently  by.'an  Eastern  syndloate  to  purchase  jointly  thn 
Louisville  Ry.  Oo.  and  the  Louisville  Gas  Co.  A  verbal  offer  of  120 
for  both  the  oonimon  and  preferred  stock  of  the  Louisville  Ry.  Oo.  aDd 
115  for  the  Louisville  Gas  Oo.  was  made  Both  companies  let  it  be 
known  qulokly  that  these  figures  had  no  at'raotlon  for  them.  Whether 
a  renewed  effort  will  be  made  at  higher  figures  remains  to  be  seen. 

Other  conflicting  rumors  are  given  by  tb«  '"Courier  Jour- 
nal,'" which  further  quotes  a  stockholder  as  saying  that  for 
several  months  he  was  approached  regarding  a  possible  guar- 
anty of  dividends  on  a  sliding  scale.  This  latter  statement 
recalls  the  mysterious  United  States  Traction  Co.  mentioned 
in  V.  73,  p.  786,  554.— V.  78,  p.  494. 

Manaos  Railway.— New  Securities. — Tne  shareholders  will 
meet  in  Room  No.  1,940  No.  25  Broad  St.  on  Dec.  17,  for  the 
purpose  of  authorizing  an  increase  in  the  capital  stock  from 
$70i>,000  to  51,400,000,  and  a  second  mortgage  to  secure 
$600,000  of  6  per  cent  20-year  gold  bonds. 

Manhattan  Ry.— Electric  Trains.  —  Electric  service  is  ex- 
pected to  be  begun  on  the  Second  Avenue  line  within  two  or 
three  weeks.— V.  73,  p.  1061,  1057,  336. 

Metropolitan  Street  Ry.  of  New  York.—  Directors.—  Thos. 
F.  Ryan  and  Harry  Payne  Whitney  resigned  as  directors 
some  time  ago  and  were  succeeded  by  Oren  Root  Jr.,  assist- 
ant to  President  Vreeland,  and  D.  C.  Moorehead,  Auditor  of 
the  company.  The  resignations  are,  it  is  stated,  without 
significance. 

Another  Electric  Line. — In  spring  the  plan  is  to  change  the 
9th  Avenue  line  from  53rd  St.  soutn  into  an  electric  road. 

Apphcation  Denied. — The  Appellate  Division  of  the  Supreme 
Court  yesterday  denied  the  application  for  the  appointment 
of  Commissioners  to  determine  whether  or  not  the  Kings- 
bridge  Railway  should  be  constructed,  certain  statutory  re- 
quirements not  having  been  complied  with.— V.  73,  p.  1160. 

Mexican  National  RR.  —  Deposits. — The  readjustment 
managers  give  notice  that  deposits  of  over  993^  per  cent  of 
the  outstanding  second  mortgage  Saries  "A"  and  "B"  bonds, 
all  of  the  income  bonds  and  over  97}£  per  cent  of  the  stock 
(trust  certificates)  under  the  plan  of  Oct.  8  being  assured, 
further  deposits  of  bonds  and  stock  will  only  be  accepted 
upon  a  oash  payment  of  2  per  cent  on  the  par  value  of  the 
bonds  and  $2  per  share  of  stock  deposited  up  to  and  includ- 
ing Dae.  31— V.  73,  p.  1160, 1112. 

Michigan  Central  RR. — Reincorporation.— The  stock- 
holders on  Dec.  4  voted  to  surrender  the  present  charter  and 
reincorporate  under  the  Michigan  general  railroad  law  of 
1897.  The  new  incorporation  will  became  effective  at  mid- 
night on  Dec.  30. -V.  73,  p.  1061,  616. 

Michigan  Traction  Co.— See  Railways  Co.  General  be- 
low.—V.  73,  p.  445. 

New  Hampshire  Traction  Co.—  Purchase.— This  company, 
having  $1,000,000  of  authorized  capital  stock,  has  purchased 
from  Wallace  D.  Lovell  of  Newton,  Mass.,  as  managing 
owner,  the  following  street  railway  properties: 

Exeter  Hampton  &  Amesbury,  Amesbury  &  Hampton,  Dover 
Somersworth  &  Rochester,  deabrook  &  Hampton  Beach,  all  now  in 
operation;  the  Haverhill  Plaistow  &  Newton  and  Haverhill  &  Pials- 
tow,  nearing  completion,  and  Portsmouth  &  Exeter,  to  be  constructed 
next  spring. 

When  completed  the  system  will  extend  from  Haverhill 
and  Amesbury,  in  Massachusetts,  northerly  to  Dover  and 
Rochester,  in  New  Hampshire,  reaching  Hampton  Beach  and 
Exeter,  with  connections  to  Portsmouth.  The  officers  are: 
President,  W.  W.  Woodman;  Vice-President,  C.  H.  Tenney; 
Treasurer,  H.  A.   Tenney;  Cierk,   Samuel  W.Emery. 

New  York  Brooklyn  &  Jersey  City  Rapid  Transit  Co.— 

See  New  York  &  Brooklyn  Union  Transportation  Co.  below. 
V.  71,  p.  864. 

New  York  &  Brooklyn  Union  Transportation  Co.— Ap- 
plication Denied. — The  State  Railroad  Commission  has  de- 
nied the  application  of  this  company  and  the  New  York 
Brooklyn  &  Jersey  City  Rapid  Transit  Co.  for  permission  to 
construct  and  operate  railroad  tunnels  from  Manhattan  to 
Brooklyn.— V.  70,  p.  280. 

Norfolk  &  Western  Ry.— Pocahontas  Coal— It  is  reported 
that  the  Norfolk  &  Western  will  acquire  the  property  of  the 
recently  organized  Pocahontas  Coal  &  Coke  Co.,  issuing 
therefor  $20,000,000  of  4  per  cent  purchase  money  bonds.  No 
official  information  is  obtainable,  but  it  is  understood  the 
project  is  being  furthered  by  the  Pennsylvania  RR.  Co.  The 
acquisition  of  the  extensive  coal  tract  owned  by  the  Poca- 
hontas Co.  will  insure  to  the  Norfolk  &  Western  a  large  coal 
tonnage,  which  might  otherwise  lead  to  the  building  of  a 
rival  road.— V.  73,  p.  957,  843. 

Northwestern  Elevated  RR.  Co.  or  Chicago.— Called.— All 
of  the  first  mortgage  5  p.  c.  gold  bonds  of  1900  nave  been 
called  for  redemption  Jan.  1, 1902,  at  105  and  accrued  interest, 
at  the  Illinois  Trust  &  Savings  Bank,  Chicago,  111.— V.  73,  p. 
1161,  957. 

Old  Colony  RR.— Stock  Sold.—  The  1,500  shares  of  stock 
recently  authorized  were  sold  at  auction  on  Nov.  29  to  Kid- 
der, Peabody  &  Co.  at  210^.— V.  73,  p.  1011,  957. 

Pacific  Electric  Ry.  of  Los  Angeles,  Cal.— Incorporated.— 
This  company,  whose  authorized  capital  stock  is  $10,000,000 
in  $100  shares,  recently  filed  articles  of  incorporation  in  Cal- 
ifornia, presumably  with  a  view  to  consolidating  the  street 


railways  of  Los  Angeles  aud  vicinity.  Of  the  capital  stock, 
$452,000  has  been  subscribed  by  the  directors,  who  include 
besides  A.  Borel  of  San  Francisco  and  Epes  Randolph,  John 
D  Bicknell  and  J.  S.  Slauson  of  Los  Angeles,  the  following 
officers  of  the  Los  Angeles  Ry.  Co.,  viz.:  President,  H.  E. 
Huniington;  Vice-President,  Cb.  de  Guigne;  Treasurer,  I. 
W.  Hellman.  The  company  is  empowered  to  maintain  and 
operate  street  railway  lines  aggregating  462  miles,  as 
follows: 

ifiles. 
Loe  Angeles, northerly  and  easterly  via  Monrovia,  Duarte.  San  Ber- 
nardino, Redlandsfand  Riverside,  to  Santa  Ana,  with  branches  to 

Oovina,  Pomona  and  Highland,  tn  all 145 

Colorado  St.  In  Pasadena  to  81erra  Madre 17 

South  Pasadena  to  East  San  Gabriel 5 

Los  Angeles  to  Whlttier  and  Santa  Ana,  with  branch  to  Pomona..  60 
Los  Angeles  to  Long  Beaoh  and  Santa  Ana,  with  branohes  to  Ban 

Pedro  and  Covina 85 

Los  Angeles  southerly  to  San  Pedro  with  branoh  to  Redondo 35 

Los  Angeles  to  Sinta  Barbara 115 

Pennsylvania  RR. — Trolley  Servicz  Discontinued.— It  is 
announced  that  the  trolley  service  between  Mount  Holly  and 
Burlington,  N.  J.,  which  was  interrupted  by  the  burning  of 
the  power  house  several  weeks  ago,  will  not  be  resumed; 
steam  trains  will  take  its  place. 

New  Equipment.— In  addition  to  the  14.C00  freight  cars 
already  mentioned  (V.  73,  p.  1112)  an  additional  lot  of  4,000 
has  been  ordered,  all  cars  of  100,000  pounds  capacity.  The 
new  locomotives  to  be  purchased  or  built  at  the  company's 
shops  in  1902  include  about  300  engines  for  the  lines  east  and 
100  for  the  lines  west  of  Pittsburg. 

Bonds.— See  Baltimore  &  Ohio  and  Norfolk  &  Western 
above.— V.  73,  p.  1112,  957. 

Philadelphia  Co.  of  Pittsbnrg.— Acquisitions  Ratified. — 
The  several  propositions  covering  the  acquisition  by  lease 
and  exchange  of  stock  of  all  the  street  railway  and  electric 
light  and  power  enterprises  in  and  around  Pittsburg  that 
were  not  already  under  the  control  of  the  company  were 
duly  approved  by  the  shareholders  at  the  meeting  on  Dec.  4. 
Full  particulars  regarding  these  acquisitions  were  in  the 
Chronicle  of  Nov.  23,  page  1112. 

Exchange. — The  time  for  exchange  of  Consolidated  Traction 
Co.  stock  has  been  extended  until  Dec.  24.— V.  73,  p.  1112, 
1011. 

(Quebec  &  Lake  St.  John  Rail  way.— Status.—  The  holders 
of  certificates  representing  the  old  5  per  cent  first  mortgage 
bonds  at  a  meeting  in  London  recently  approved  the  report 
of  the  bondholders'  committee.  A  resolution  was  also  passed 
approving  the  transfer  to  voting  trustees  of  a  portion  of  the 
common  stock  of  the  company.  The  Chairman  of  the  meet- 
ing said  that  the  present  bonded  debt  consists  of  £442,400  of 
first  mortgage  bonds  (instead  of  £990,000  on  all  portions  of 
the  line,  as  originally  created),  and  income  bonds  of  £648,- 
381,  making  the  total  £1,082,781,  roughly,  as  against  £1,000,- 
000  previously.  There  is,  he  said,  every  reason  to  believe 
that  the  company  will  be  prepared  to  meet  regularly  the  first 
fixed  charges,  and  it  is  hoped  that  the  time  is  not  far  distant 
when  a  beginning  will  be  made  with  the  payment  of  interest 
on  the  income  bonds.  The  two  new  series  of  first  mortgage 
bonds  and  income  bonds  are  in  the  denominations  of  £100 
and  £50.  Messrs.  Coates,  Son  &  Co.  have  undertaken,  with- 
out remuneration,  the  distribution  of  the  new  securities. 
The  readjustment  plan  was  in  V,  71,  p.  391.— V.  72,  p.  989. 

Railways  Company  General.— New  Lines.— -This  com- 
pany, which  controls  the  Michigan  Traction,  operating  48 
miles  ot  trolley  lines  in  Kalamazoo  and  Battle  Creek,  Mich., 
and  connecting  the  two  cities,  will  extend  the  system  about 
40  miles  easterly  to  Jackson,  passing  through  Albion  and 
Marshall.  At  Jackson  connection  will  be  made  with  the 
Detroit  Ypsilanti  Ann  Arbor  &  Jackson  Ry.,  which  is  build- 
ing a  line  from  Detroit  to  Jackson.— V.  73,  p.  1011,  900. 

Reading  Company.— Settlement. — See  Lehigh  Valley  RR. 
Co.  above.— V.  73,  p.  1161,  846,  837. 

St.  Lonis  &  San  Francisco  RR.— Car  Trust.— A  4  per  cent 
car  trust  for  $1,600,000  has  been  authorized,  to  cover  the  new 
equipment  which  was  ordered  not  long  ago. 

Executive  Committee,  Etc — The  Executive  Committee,  as 
increased  from  five  to  seven  members,  includes: 

B.  F.  Yoakum,  Chairman;  Frederick  Strauss,  Secretary;  Nathaniel 
Thayer,  Edward  O.  Henderson,  James  Campbell,  H,  Clay  Pierce  and 
Jamas  A.  Blair. 

J.  S.  Ford  is  now  Assistant  Secretary  and  Assistant  Treas- 
urer of  the  company.— V.  73,  p.  1161,  1113. 

Southern  Ry.— Mortgage  Trustee.— The  original  incum- 
bents being  dead,  the  Court  has  been  requested  to  appoint 
the  Guaranty  Trust  Co.  trustee  under  the  mortgages  made 
in  1873  and  1880  by  the  Richmond  York  River  &  Ches- 
apeake RR.  Co.— V.  73,  p.  116,1,  664. 

Southern  Ohio  Traction  Co. — Dividend  Deferred  Pending 
Consolidation.  —A  circular  signed  by  President  Will  Christy 
and  Secretary  H.  C.  Ling,  says:  "The  board  of  directors  has 
in  contemplation  a  consolidation  of  the  company's  property 
with  several  other  railroad  properties,  the  financial  arrange- 
ments for  which  are  substantially  complete,  and  which  con- 
solidation, in  the  opinion  of  the  directors,  will  result  in  de- 
cided advantage  to  the  Southern  Ohio  Traction  Co.  The 
earnings  of  the  company  are  larger  than  at  any  time  since  its 
organization  and  are  in  excess  of  the  amount  required  to  pay 
the  regular  dividend,  but  in  view  of  the  pending  consolida- 
tion, the  board  of  directors  deems  it  wise  to  defer  action  with 
respect  to  the  declaration  of  a  dividend  at  this  time,"  (see 
earnings  on  page  1107):  also  Western  Ohio  Ry.  Co.  below. — 
V.  73,  p.  844,  82. 
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Springfield  &  Xenla  (0.)  Traction  Co.— The  company, 
as  successor  of  the  Little  Miami  Traction  Co.,  has  author- 
ized a  mortgage  to  secure  $510,000  bonds.  The  work  of  oon 
struction.  it  is  announced,  has  just  been  completed,  and  cars 
are  expected  to  be  in  operation  within  sixty  days. — V.  72,  p. 
776. 

Texas  &  New  Orleans  BR. — New  Bonda—  Construction.— 
This  company  recently  requested  the  Texas  Railroad  Com- 
mission to  register  $1,200,000  of  4  per  cent  first  mortgage  gold 
bonds  on  about  60  miles  of  new  road  on  the  Dallas  division. 
This  line  is  now  completed  south  from  Dallas  to  a  point, 
on  the  Neches  River,  and  north  from  Beaumont  to  a  point  7 
miles  north  of  Nacogdoches,  leaving  an  uncompleted  gap  of 
about  50  miles,  which  is  now  under  construction.  When 
completed  the  road,  it  is  stated,  will  be  267  miles  long,  and 
will  form  a  new  route  between  Beaumont  and  Dallas  and 
other  points  in  North  Texas.— V.  71,  p.  664. 

Tuscarawas  RR.  —  Reputed  Merger.  — See  Tuscarawas 
Traction  Co.  below. 

Tuscarawas  Traction  Co.—  Consolido  t ion. — This  company 
has  been  incorporated  with  $350,000  authorized  stock  as  a 
consolidation,  it  is  stated,  of  the  Tuscarawas  RR.  and  Tus 
carawas  Traction  companies.  The  former  operated  about  10 
miles  of  track  between  New  Philadelphia  and  Uhricbsville, 
O.,  and  the  latter  5  miles  from  Canal  Dover  to  New  Phila- 
delphia. The  new  company,  it  is  reported,  will  build  about 
six  miles  additional  to  connect  Canal  Dover  with  Strasbnrg, 
The  old  companies  each  tad  $100,C00  outstanding  bonds. 

Twin  City  Rapid  Transit  Co.—  Called  Bonds.—  Twenty 
($20,0C 01  bonds  issued  in  1880  by  the  Minneapolis  Street  Ry.  Co. 
have  been  called  and  will  be  redeemed  at  105  and  accrued 
intereet  on  and  after  Mav  1,  1902,  at  the  Farmers'  Loan  & 
Trust  Co.,  New  York.-V.  73,  p.  186. 

Utica  &  Mohawk  Valley  Ry. — (  onsolidation  Completed. — 
This  company,  formed  last  week  by  consolidation  of  the 
Utica  Belt  Line  and  the  Utica  &  Mohawk  RR.,  on  Nov. 
29  filed  a  certificate  of  merger  of  the  Herkimer  Mohawk 
Ilion  &  Frankfort  Company,  the  Utica  &  Suburban  Ry.  Co., 
the  Utica  &  Deerfield  Ry.  Co.,  the  Little  Falls  &  Herkimer 
Street  RR  Co.  and  the  Frankfort  &  Utica  Street  RR  Co. 
The  terms  of  exchange  are  unofficially  repotted  for  some  of 
the  other  companies  as  follows: 

Two  shares  <  f  the  stock  of  the  Utioa  &  Mohawk  RR„  issued  prior  to 
Nov.  1,  1901,  are  convertible  Into  one  share  of  the  capital  stock  of 
the  consolidated  company.  The  common  and  preferred  oapttal  stock 
of  the  Utica  Belt  Line  RR.  Co.  are  convertible  into  the  preferred 
stock  of  the  new  company,  share  for  share.  Each  two  shares  of  the 
stock  of  the  Utioa  <fc  Mohawk  RR.  Co.,  Issued  subsequent  to  Nov.  1, 
1901,  are  convertible  Into  one  share  of  the  common  stock  of  the  con- 
solidated oompany.-V.  73,  p.  1161,  723. 

Warren  &  Corsicana  Pacific  Ry.— Bonds. — The  company 
has  applied  to  the  Railroad  Cjmmissioners  of  Texas  for 
authority  to  issue  bonds  at  the  rate  of  $15,000  per  mile  on  its 
road,  extending  from  Warren  to  Campwood,  Tex.,  20  miles. 
An  extension  is  projected  from  Warren  to  Corsicana,  ab  ut 
150  miles.  The  capital  stock  is  $100,000  in  $100  shares.  J.  I. 
Campbell  of  Houston,  Tex.,  is  President;  I.  L.  Campbell, 
Treasurer  and  General  Manager;  Y.  W.  McNeil,  Secretary. 

Western  Ohio  (Electric)  Ry.— Mortgage.— This  cempany 
has  made  a  mortgage  to  the  Savings  &  Trust  Co.  of  Cleve- 
land as  trustee  to  secure  $3,000,000  of  5  per  cent  20-year 
bonds.  The  company  recently  increased  its  capital  stock 
from  $1,(00  000  to  $3,000,000.  A  consolidation  of  this  com- 
pany and  the  Southern  Ohio  Traction  Co.  (see  above)  has 
been  rumored  as  pending.— V.  73,  p.  237. 

Worcester  Railways  &  Investment  Co.— See  Worcester 
Traction  Co.  below.— V.  73,  p.  446,  392. 

Worcester  Traction  Co.— Dissolution  Approved.— The 
shareholders  on  Nov.  29  voted  to  dissolve  the  corporation.— 
V.  72,  p.  628. 


, 11  months. « 

1900-01.  lf-9900. 
867,323  ft76,5TO 
515,150        319,460 


INDUSTRIAL.  WAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— Dividend.— See  Boston  &  Mon- 
tana Consolidated  Copper  &  Silver  Mining  Co.  below.— V. 
73,  p.  1161,  1012. 

American  (Bell)  Telephone  &  Telegraph  Co.-Output.— 

The  output,  of  instruments  for  the  month  ended  Nov.  20  in 
1900  and  1901,  and  for  the  eleven  months  ended  Nov.  20  in 
eaoh  year,  was: 

, Month. , 

To  Nov.  20-  1901.       1600. 

Gross  output ..88,497    52,208 

Net  output 60.987    15,796 

Total  run, ber  of  instruments  out  Nov.  30 2,467,966    1,899,965 

—V.  73,  p.  958,  786. 

American  Linseed  Co.— Mortgage  Released.— The  $6,000,- 
000  mortgage  made  last  spring  to  the  Morton  Trust  Co.  as 
trustee  has  been  released.— V.  73,  p.  955,  959,  662. 

American  Pneumatic  Horse  Collar  Co.— New  Officers.— 
L.  N.  Downs  and  Dee  Allen  have  been  elected  President,  and 
Treasurer,  respectively,  to  succeed  J.  K.  Tillotson  and  H.  B. 
Hays.  A  circular  to  the  stockholders  under  date  Nov.  14 
says  the  company  is  without  debt  and  has  in  its  treasury  $':0,- 
000  cash  and  $600,000  of  its  capital  stock  (authorized  issue 
$2,000,000).  Mr.  Tillotson  continues  to  be  one  of  the  largest 
shareholders.    In  a  supplementary  circular  he  says: 

The  new  management  has,  I  am  Informed,  dosed  contracts  with  oue 
wholesale  harness  house  for  the  sale  of  300  collars  per  week  at  a  prloe 
that  insures  100  per  cent  profit,  and  has  completed  arrangements  for 


the  manufacture  of  at  least  that  number  of  oollars  weekly,  commencing 
Immediately. 

The  office  is  now  at  that  of  Mr.  Downs,  44  Bread  St.— V. 
73,  p.  84. 

Baltic  Mining  Co.— See  Copper   Range  Consolidated  Co. 

Bell  Telephone  Co.  of  Buffalo.— New  Stock .—  The  $1,000,- 
000  treasury  stock  is  offered  at  par  to  the  company's  share- 
holders in  amounts  equal  to  25  per  cent  of  their  present 
holdings.  This  issue  will  increase  the  outstanding  stock  to 
15,(00,000—  V.  70,  p.  330. 

Bessemer  Coke  Co.— Increase  of  Stcck.—  The  sharehold- 
ers will  vote  on  Jan.  22  on  a  proposition  to  increase  the  com- 
pany 's  indebtedness.  The  company  began  business  in  1MJ7, 
and  is  now  described  as  the  second  largest  independent 
manufacturer  of  coke  in  the  Connellsville  region,  owniDg 
outright  five  mints  and  770  ovens,  and  operating  in  all  1,000 
ovens,  with  a  capacity  of  over  600,000  tons  of  coke  per  year. 
W.  Y.  Humphreys,  Lewis  Building,  PittBburg,  is  President. 

Bethlehem  Steel  Co.— Enlargement  of  Plant.— The  direct- 
ors have  authored  the  enlargement  of  the  plant  in  order  to 
meet  the  Government's  needs  for  armor  plate  for  war  slips. 
Vice  President  Borie  is  quoted  as  saying: 

We  were  requested  by  the  United  States  Government  to  increase 
the  capacity  of  our  plant  from  300  tons  daily  to  500  tons.  Of  course 
this  means  the  Installation  of  much  new  machinery  and  the  expend- 
iture of  a  large  sum  of  money.  We  are  at  present  working  en  the 
large  contract  we  were  awarded  by  the  Government  last  year.  The 
alteration  in  the  plant  will  begin  at  once. 

It  is  supposed  the  extensions  will  cost  about  $500,000.— V. 
73,  p.  1018,  786. 

Borden's  Condensed  Milk  Co.— Preferred  Stock.— This 
company,  has  reduced  its  common  stock  from  $20,0i;0  000  to 
$17,500,000,  and  has  sold  $3,750,000  of  6  per  cent  cumulative 
preferred  stock  for  the  purpose,  so  rumors  say,  of  absorbing 
several  rival  companies.  Blair  &  Co  brought  out  the  new 
issue,  which  is  now  being  quoted  on  "the  curb"  at  95@96^. 
— V.  69,  p.  1195. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 

Co.— On  Monday  the  directors  declared  a  dividend  of  $5 
per  $25  share,  but  omitted  the  "extra"  $5  which  was  included 
with  each  of  the  earlier  quarterly  distributions  made  this 
year.  The  present  dividend  is  the  November  payment  which 
was  delayed  by  the  injunction  modified  last  week.  The 
dividends  paid  in  1901  on  the  $3,750,000  capital  stock 
(marly  all  of  which  is  owned  by  the  Amalgamated  Copper 
Co.)  aggregate  140  per  cent,  this  amount  contrasting  with 
the  total  in  earlier  years  as  follows : 

TOTAL  DIVIDENDS  (PEE  CENT)  PAID  IN  CALENDAR  YKAE8. 

1901.  1900.  1899.   'J  8.    '97.    '16    '95.    '94.    '93-2.    '91.  '90.    '69.    '68 
140      172     144      64      48      40     28       8      none      16     20     20     16 

Decision.— At  Helena,  Mont.,  on  Dec.  3,  the  Supi  erne  Court, 
in  the  litigation  between  the  company  and  the  Montana  Ore 
Purchasing  Co.,  confirmed  the  decision  of  Judge  Clancy  of 
Butte  denying  the  motion  for  an  in  junction  to  restrain  the 
Montana  Ore  Purchasing  Co.  from  working  the  Pennsylvania 
mine  pending  a  decision  on  the  ownership  of  the  mine  by  the 
Supreme  Court.  The  decision  also  releases  bonds  for  a  large 
amount  put  up  by  Heinze  to  enable  him  to  work  the  Rarus 
Mine,  which  is  part  of  the  Pennsylvania. 

Copper.—  For  the  ten  months  ended  Oct.  31  the  total 
exports  of  copper  are  reported  as  81,864  tons,  against  150,065 
tons  in  the  corresponding  period  of  1900,  a  decrease  of  68,701 
tons.  Rumors  that  the  Amalgamated  Copper  Co.  has  been 
selling  large  amounts  of  copper  at  prices  ranging  consider- 
ably below  the  17  cent  rate  fixed  some  weeks  ago  (see  Chron- 
icle of  Sept.  28,  pages  634  and  664)  have  aroused  much  dis- 
cussion, but  without  eliciting  proof  of  ihe  claim,  these  in 
interest  denying  it  emphatically.— V.  73,  p.  1162, 724. 

Central  Union  (Bell)  Telephone  Co.— Status.—  An  official 
report  recently  sent  to  the  shareholders  shows  that  in  April 
there  were  75,341  stations;  on  Oct.  31  91,485,  a  gain  of  16,144; 
gross  revenue  in  Jan. ,  1901,  $192,889;  in  August,  $220,435.  On 
Nov.  14  C.  H.  Beers,  a  stockholder,  dissatisfied  with  the  re- 
adjustment plan,  applied  to  the  Circuit  Court  at  Chicago  for 
a  receiver  on  the  ground  that  the  American  Telephone  & 
Telegraph  Co.,  which  owns  a  majoiity  of  the  shares,  is  mis- 
managing the  property.- V.  73,  p.  90l,  786. 

Cincinnati  Gas  &  Electric  Co.— New  Stock.— The  share- 
holders will  vote  Jan.  8  upon  a  proposition  to  increase  the 
capital  st(  ck  from  $28,000,000  to  $29,000,100.  The  new  stock 
will  be ''retained  in  the  treasury  to  be  sold  at  prevailing 
market  rates  as  the  financial  necessities  of  the  company  may 
from  time  to  time  demand."— V.  73,  p.  618,  447. 

Cleveland  &  Buffalo  Transit  Co.— Extra  Dividend.— On 
Tuesday  the  shareholders  approved  the  proposed  increase  in 
the  capital  stock  lrom  $750,000  to  $1,000,000,  iu  accordance 
with  the  plan  for  distributing  a  portion  of  the  accumulated 
surplus.    See  V.  73.  p.  1063. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Prop  >sed  Oil  and 
Gas  Company.— The  company  has  issued  a  circular  to  its 
stockholders  proposing  to  form  a  new  corporation  with  $7C0,- 
000  stock,  to  drill  for  oil  and  gas  on  the  company 's  lands.  The 
$10  shares  of  the  new  company  will  be  offered  at  $3  a  share 
to  the  stockholders  of  the  Hocking  Coal  &  Iron  Co.  in 
amounts  equal  to  their  present  holdings.  The  new  company 
is  to  lease  and  operate  (for  oil  and  gas  purposes  only)  such  of 
the  lands  as  are  thought  to  be  favorably  located  fur  the  pur- 
pose, granting  to  the  parent  company  toe  usual  royalties,  etc., 
given  under  such  leases.— V.  72,  p.  1185. 
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Computing  Scale  Co.— In  Operation— Notes.— The  consoli- 
dation noted  in  V.  73,  p.  1013  has  been  effected  and  the  new 
company  is  therefore  a  going  concern,  la  addition  to  the 
securities  heretofore  reported  as  authorized  and  outstanding, 
$205,000  notes  have  been  issued  in  part  payment  for  the 
property.  The  working  capital  is  stated  as  $140,000  and  the 
value  of  the  tangible  assets  as  $675,000.— V.  73,  p.  1018. 

Consolidated  Tobacco  Co.—  Dividend.—  See  Continental 
Tobacco  Co.  below.— V.  73,  p.  844,  724. 

Consolidation  Coal  Co.  of  Maryland—  Called  Bonds.— 
Twenty  first  mortgage  bonds  dated  Jan.  1,  1897,  have  been 
drawn  for  the  sinking  fund  and  will  be  paid  on  presentation 
on  and  after  Jan.  1,  1902,  at  the  Guaranty  Trust  Co.  of  New 
York,  at  105  with  accrued  interest,  viz: 

2,  4,  7, 110,  113.  133,  163.  222,  261,  387,441,  540,  590,  604,639,668, 
676,  685,  686,  742.-V.  72,  p.  436. 

Continental  Tobacco  Co.—  First  Dividend  on  Common 
Stock.— A  first  dividend  of  2  per  cent  has  been  declared  on 
the  common  stock.  About  99  per  cent  of  this  stock  has  been 
deposited  as  part  security  for  the  4  per  cent  bonds  of  the 
Consolidated  Tobacoo  Co. 

Purchase. — This  company  has  purchased  the  machinery  and 
leaf  tobacco  owned  by  the  Wetmore  Tobacco  Co.  (V.  69,  p. 
1252),  which  was  organized  in  1899  as  a  competing  concern 
by  Col.  M  C,  Wetmore,  the  President  of  the  Liggett  &  Myers 
Tobacco  Co.  of  St.  Louis  at  the  time  it  was  sold  to  the  Conti- 
nental Company.  The  Wetmore  Co.,  it  is  understood,  will 
discontinue  business  and  be  dissolved. — V.  73,  p.  447. 

Copper  Range  Consolidated  Company.— Consolidation.— 
This  company  was  incorporated  on  Dec.  2  under  the  laws  of 
New  Jersey  with  office  in  |the  Corporation  Trust  Co.  Building, 
Jersey  City,  to  acquire  the  stocks  of  the  Copper  Range  Co. 
of  Michigan  and  the  Baltic  Mining  Co.  of  Michigan.  The 
present  authorized  capital  of  the  consolidated  company  is 
$28,500,000,  in  shares  of  $100  each.  Stockholders  represent- 
ing a  majority  of  the  capital  stock  of  the  Copper  Range  Co. 
and  the  Baltic  Mining  Co.  (each  issue  being  $2,500,000)  have 
agreed  to  accept  shares  of  the  new  company  in  lieu  of  their 
present  shares,  on  the  following  basis :  For  each  §25  share 
of  Baltic  Mining  Co.  one  $100  share,  and  for  each  $25  share 
of  Copper  Range  Co.  one  and  one  half  shares  ($150  stock). 
The  same  terms  are  offered  also  to  the  minority  holders.  The 
exchange  of  all  the  old  shares  on  this  basis  will  call  for  the 
iseue  of  $25,000,000  of  the  stock  of  the  new  company.  To 
provide  adequate  working  the  remainder  ($3,500,000)  of  the 
new  shares  is  offered  at  $40  a  share  to  the  shareholders  of  the 
old  companies  who  shall  deposit  their  stock  with  the  Ameri- 
can Loan  &  Trust  Co.,  in  Boston,  on  or  before  Dec.  19.  Rights 
to  subscribe  are  not  assignable  until  51  per  cent  of  the  capi- 
tal stock  of  each  company  has  been  deposited.  Subscriptions 
are  payable  $8  per  share  Jan.  6;  $20  Feb.  6,  1902,  and  $12 
March  6.    The  right  to  subscribe  will  cease  Jan.  6. 

Output. — The  officers,  it  is  said,  expect  the  new  consoli- 
dated company  to  produce  in  1902  between  10,000,000  and  15,- 
000,000  pounds  of  copper  at  a  cost  of  8  cents  per  pound  or  less. 
—V.  70,  p.  230. 

Crucible  Steel  Co.— Terms  of  Preferred  Stock— Right  to 
Buy,  Mortgage  or  Sell  Property.— The  articles  of  incorpora- 
tion contain  the  following: 

The  preferred  stook  shall  be  entitled,  In  preference  to  the  oommon 
stock,  to  cumulative  dividends  at  the  rate  of  7  per  cent  yearly,  pay- 
able quarterly,  half  yearly  or  yearly;  that  Is  to  say,  dividends  may 
be  paid  upon  the  common  stock  only  out  of  the  excess  of  earnings 
over  and  above  the  amount  necessary  to  pay  7  per  cent  for  tbe  fiscal 
year  and  any  arrearages  of  dividends  upon  the  preferred  stock. 
When  this  amount  has  been  earned  and  paid,  or  earned  and  set  aside 
for  that  purpose,  then  out  of  the  excess  dividends  may  be  paid  upon 
the  oommon  stock  when  and  as  determined  by  the  board  of  directors 
■either  duriDg  or  at  the  end  of  the  fiscal  year. 

By  aotion  of  the  board  of  directors,  without  assent  or  other  action 
of  the  stockholders  except  as  hereinafter  provided,  the  corporation 
may  purchase  or  otherwise  acquire,  and  may  hold,  use,  lease,  mort- 
gage, pledge,  sell,  convey  or  exchange  any  property,  real,  personal  or 
mixed,  without  as  well  as  within  said  State  of  New  jersey, and  inpay- 
ment for  any  property  may  Issue  or  cause  to  be  Issued  its  stock  or  its 
bonds,  or  other  evidence  of  indebtedness,  seonred  or  unsecured,  pro- 
vided, however,  that  the  corporation  shall  not  mortgage  any  property 
except  by  purchase-money  mortgage,  without  the  written  assent,  or 
pursuant  to  the  affirmative  vote  in  person  or  by  proxy,  at  any  meet- 
ing called  In  accordance  with  the  by-laws,  of  the  holders  of  at  least 
two-thirds  of  Its  preferred  stock  then  issued  and  outstanding. 

With  the  written  assent,  or  pursuant  to  the  affirmative  vote  in  per- 
son or  by  proxy,  at  any  meeting  called  as  provided  In  the  by-laws,  of 
the  holders  of  two-thirds  of  each  class  of  the  stock  issued  and  out- 
standing, the  board  of  directors  may  sell,  convey,  assign,  transfer  or 
otherwise  dispose  of.  the  property,  assets,  rights  and  privileges  of  the 
corporation,  as  an  entirety,  for  such  consideration  and  on  such  terms 
as  they  may  determine. 

The  following  resolution  of  the  board  of  directors  prevent- 
ing stock  of  constituent  companies  being  disposed  of  was 
passed  Jan.  17,  1901: 

Resolved,  That  this  company  do  certify  to  the  said  oommittee  on 
stock  list  of  the  New  York  Stock  Exchange  that  it  will  not  at  any 
time  in  the  future  sell  or  otherwise  dispose  of  any  of  the  shares  of  the 
capital  stock  of  the  constituent  companies  entering  into  the  forma- 
tion of  the  Crucible  Steel  Co.  of  Amerioa,  except  with  the  consent  or 
approval  of  two-thirds  of  the  stock  (oommon  and  preferred);  and  for 
the  better  securing  of  this  agreement  the  Oraolble  Steel  Co.  of  Amer- 
ica agrees  to  stamp  this  stipulation  upon  the  certificates  of  stock  of 
the  constituent  companies  held  by  It.— V.  73,  p.  901,  844,  811. 

Davenport  (la.)  Water  Co.— Bonds  Called.— The  company 
will  redeem  all  its  outstanding  bonds  of  Feb.  1,  ,  at  the 
Citizens'  National  Bank,  Davenport,  la.,  on  Feb.  1,  1902.  S. 
H.  Griggs  is  President. 

Edison  Electric  Illuminating  Co.  of  Boston.—  Option. 
—•The  shareholders  on  Dec.  4  duly  authorized  the  issue  of 
$747,700  new  stock  "to  take  care  of  the  normal  growth  of 


business."  Shareholders  of  record  Dec.  4  are  accordingly 
offered  the  right  to  subscribe  at  the  Od  Colony  Trust  Co.", 
Boston,  to  and  including  .January  10,  1902,  for  the  new 
stock  at  $200  per  share,  at  the  rate  of  two  new  shares  for 
every  nineteen  old  t hares  now  held  by  them.  Subscriptions 
are  payable  30  per  ceDt  on  or  before  Feb.  1,  1902,  and  the  re- 
mainder on  or  before  May  2,  1902,  on  which  date  certificates 
will  be  issued.  The  new  issue  will  increase  the  outstanding 
capital  stosk  to  about  $7,800,400.  The  report  for  the  year 
ended  June  30,  1901  (not  including  the  Boston  Electric  Light 
Co.)  will  be  given  another  week.— V.  73,  p.  1114,  786. 

Eiectrograpb  Co.  of  America.— New  Enterprise.— This 
company  has  been  incorporated  at  Dover,  D-l.,  with  a  capi- 
tal stock  of  $1,000,000  in  $10  shares,  and  has  purchased  the 
American  patents  recently  granted  to  H.  R.  Palmer  and 
Thomas  Mills  of  Cleveland,  covering  the  transmission  of  half- 
tone pictures,  drawings,  etc.,  by  telegraph.  Subscriptions 
are  being  received  for  $400,000  of  the  stock  at  $6  per  $10  share. 
The  company  has  no  bonded  debt.     Officers  and  Directors: 

P.  B.  Squire,  President,  Vice-President  Standard  Oil  Co.,  Cleveland 
£.  H.  Buurne,  Treasurer.  Union  National  Bank.  Cleveland;  W.  £* 
Bemls,  Standard  oil  Co.  of  New  York;  John  P.  Taylor,  Vice-President 
and  treasurer  Republio  Iron  &  Steel  Co.;  Charles  R.  Huntley,  Vice- 
President  Cataract  Power  &  Conduit  Co  ,  Gen.  Mgr.  Buffalo  General 
Electric  Co.,  Buflalo;  H.  R.  Palmer,  M.  E..  Cleveland;  I.  W.  Durfee, 
Detroit;  O  M.  Palmer,  New  York  City  ;  Addison  C.  Thomas,  Chicago; 
James  Martin,  Chief  News  Editor,  New  York  Tri  bune ;  W.  H.  K.  Rose, 
Vice-President  and  Seoretary  Electrograph  Co.,  Cleveland. 

Office,  R«e  Building,  Cleveland.  O. 

Empire  Steel  &  Iron  Co.— New  Directors.— Hank  T.  Cox 
of  Robert  Winthrop  &  Co.,  Charles  H.  Zehnder,  late  Presi- 
dent ot  Dickson  Mfg.  Co.,  and  David  B.  Gamble  of  Procter 
&  Gamble,  have  been  elected  directors  in  place  of  W.  L. 
Sims,  E.  K.  Sumerwell  and  W.  E,  Scarritt,  resigned.— V.  73, 
p.  902. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. 

—Called  Bonds.— One  hundred  and  thirty-six  ($136,000) 
bonds  of  1898  have  been  drawn  and  will  be  paid  at  105  and 
interest  at  the  New  York  Security  &  Trust  Co.,  46  Wall  St. 
on  and  after  Jan.  2,  1902.  See  numbers  in  advertisement  on 
page  viii.— V.  73,  p.  959,  393. 

Erie  Telegraph  &  Telephone  Co.— Option  Not  Exercised. 
— Dudley  E  Waters  has  not  exercised  his  option  on  the  stock 
of  the  Michigan  Telephone  Co.  at  $35  per  share,  and,  it  is 
understood,  has  discontinued  all  negotiations  respecting  the 
same.  The  Michigan  Telephone  Co.,  it  is  asserted,  has  a 
floating  debt  of  about  $2,000,000  in  addition  to  its  $2,500,000 
of  capital  stock  and  $5,000,000  of  outstanding  bonds  and  its 
future  requirements  for  construction. 

Plan. — The  price  of  the  company's  stock  was  much  de- 
pressed this  week  by  rumors  that  under  the  plan  of  readjust 
ment  a  heavy  assessment,  possibly  25  per  cent,  would  be  laid 
o,n  the  stock.  It  does  not  appear,  however,  that  anything  of- 
ficial regarding  the  plan  has  been  given  out.— V.  73,  p.1162, 
902. 

G.  H.  Hammond  Co. — New  Plant. — The  company  intends 
to  build  a  large  plant  at  the  Union  Stock  Yards,  Chicago, 
instead  of  rebuilding  the  plant  recently  destroyed  by  fire  at 
Hammond,  Ind.— V.  71,  p.  866. 

Havana  Commercial  Co.— Deposits.— Over  four-fifth3  of 
the  stock  having  been  deposited  under  the  agreement  men- 
tioned in  V.  73,  p.  1013,  tne  Reorganization  Committee  has 
extended  the  time  for  deposits  of  stock  to  Dec.  24  inclusive.— 
V.  73,  p.  1063,  1013. 

Haverstraw  (N.  T.)  Light  &  Fuel  Gas  Co.— Note.— The 
shareholders  were  to  vote  Nov.  29  upon  a  resolution  authoriz- 
ing the  delivery  of  the  company's  note  to  the  order  of  the 
Construction  &  Manufacturing  Co.  for  $50,000,  payable  one 
year  after  date  thereof,  and  the  delivery  with  it  of  $150,000 
general  mortgage  bonds  and  $260,000  of  preferred  stock  ss 
collateral  on  account  of  the  work  of  construction,  under 
agreement  dated  July  14,  1899. 

Hnntsville  (Ala.)  Gas  Light  Co.— Sale  Jan.  6.—  This  com- 
pany's property,  it  is  stated,  will  be  sold  at  public  auction 
by  Receiver  Oscar  R.  Hundley  on  Jan.  6  under  decree  of  the 
Chancery  Court  of  Madison  County,  Ala. 

Inter  State  Independent  Telephone  &  Telegraph  Co. 
(Aurora,  etc.,  111.)— Officers.— The  officers  are  : 

President,  Senator  H.  H.  Evans,  Aurora,  111.;  Vice  President,  Frank 
Tracey,  Springfield,  O.;  Secretary  and  Genet  al  Manager,  E.R.  Conklln, 
Jollet;  Treasurer,  A.  B.  Conklln,  Aurora.— V.  73,  p.  1064. 

Land  &  River  Co. — Reorganization  Plan. — The  plan  issued 
under  date  of  Nov.  18  by  the  committee  mentioned  last  week 
says  in  part: 

The  Land  &  River  Improvement  Co.  was  reorganized  as  the  "Land 
&  River  Co.,"  under  reorganization  agreement,  dated  May  18,1897 
(see  plan  V.  66,  p.  1045.)  The  demand  for  property  at  West  Superior 
during  the  last  three  years  has  been  very  limited.  It  would  be  diffi- 
cult to  sell  any  large  amount  at  any  reasonable  prioe,  and  the  prices 
now  ruling  are  lower  than  present  population  and  business  outlook  at 
the  head  ox  the  lake  wonld  seem  to  Justify.  The  taxes  have  been  paid 
In  full,  to  and  including  those  of  the  current  year,  but  default  has  been 
made  in  interest  upon  the  prior  Hen  bonds  from  and  including  the 
ooupons  due  Feb.  1, 1901.  Foreclosure  proceedings  under  the  general 
mortgage  have  already  been  instituted,  and  further  reorganization  is 
neoessary. 

The  company's  liabilities  Include:  Prior  lien  bonds  sold  for  cash, 
$51 0,613  (after  deducting  $77,387  surrendered  in  exchange  for  land); 
prior  lien  bonds  held  as  collateral  for  loans  (aggregating  $350,034), 
$474,00u,and  aoorued  Interest  to  July  l,1901,$s6,ooo;  purohase  money 
mortgages  of  old  company  assumed  by  present  company,  $125,500, 
and  accrued  interest  to  July  1,  1901,  $9,670;  general  Hen  bonds, 
$1,265,000,  and  acorued  interest  to  July  1, 1901,  $i84,479;  total  In- 
debtedness as  of  July  1,  1901,  $2,655,262.  Capital  Block:  Common, 
$163,000;  preferred.  $750,000.  Of  these  liabiUtles  the  following  must, 
n  any  event,  be  paid  in  cash:  Underlying  mortgages,  Including  acorued 
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Interest  to  July  1,  1901,  $135,170;  borrowed  to  pay  taxes  and  forotin-i 
purposes  and  seoured  by  collateral  which  must  be  protected,  $71,ouu, 
total.  $200,170. 

The  reorganized  company  will  Issue  oapltal  stock  not  to  exoeed  the 
following  amounts: 

First  preferred  6  p.  o.  oumnlatlve  x $500,000 

Heoond  preferred  a  p.  o.  cumulative  y l.OOO.Oi  0 

Third  preferred  5  p.  o.  cumulative  z 2.00o,0()0 

Common VOO.Ooo 

x  To  be  a  first  charge  upon  all  the  property.    It  shall  be  redeemable 
or  may  be  exchanged  for  land  at  par  and  aoorued  dividends.     ,\'o  </u  * 
dends  shall  be  paid  vpon  the  second  or  third  preferred  or  common  stod; 
until  all  the  first  preferred  shall  have  bet  a  it  tin  d  as  aforesaid. 

y  To  be  a  charge  upon  the  assets  subject  to  the  charge  of  the  drst 
preferred;  after  retirement  of  the  tlrst  preferred  It  shall  be  redeemable 
or  may  be  exchanged  for  land  at  par  and  aoorued  dividends. 

z  To  be  a  charge  upon  the  assets,  subject  to  the  charge  upon  the  tint 
and  second  preferred;  and  to  be  redeemable  or  exchangeable  at  par 
and  aoorued  dividends  for  laud  after  the  retirement  of  the  first  and 
second  prcfei  red.     . 

The  holders  of  the  existing  bonds  of  both  clauses  agree  to  pay  a  con- 
tribution of  20  per  cent  of  their  par  value  and  aoorued  interest  to  Dec. 
1,  1!  01,  receiving  tlrst  preierred  stock  at  par  for  the  amount  of  such 
contribution.    The  holders  of  prior  lien  bonds  will  receive  also  seoond 

E  referred  stock  at  par  for  the  prinoipal  and  aoorued  iiiterest  of  their 
onds,  and  third  preferred  stock  at  par  for  the  amount  of  50  per  cei  t 
of  suoh  principal  and  accrued  interest.  The  holders  of  general  lien 
bonds  will  receive  also  third  preferred  stock  at  par  for  the  amount  of 
their  principal  and  aoorued  interest  and  common  siook  at  par  for  the 
amount  of  25  per  cent  of  suoh  principal  and  acorued  Interest.  Stock- 
holders agree  to  pay  a  contribution  of  10  per  cent  and  to  receive  first 
preferred  stock  atjpar  for  the  amount  of  suoh|oontiibution  and  oommon 
stock  at  par,  one  share  of  new  stock  for  eaoh  share  of  old.  Payment 
of  the  above  contributions  will  be  made  in  not  less  than  three  instal- 
ments, at  Intervals  of  not  less  than  thirty  days,  and  on  not  less  than 
thirty  days' notioe  to  be  given  after  this  agreement  shall  have  been 
deolared  operative. 
The  company's  office  is  at  30  Broad  St.— V.  73,  p.  1163. 

Madison  County  (N.  Y.)  Was  &  Electric  Co.— Purchase.— 
This  company,  incorporated  at  Albany  on  Nov.  19  with 
$200,000  authorized  capital,  now  owns,  it  is  ttated,  the 
plants  and  franchises  of  the  Oneida  Gas  Light  Co.  and  the 
Oneida  Light  &  Power  Co.  and  the  Warner  Electric  Light 
&  Steam  Power  Co.     The  directors  are: 

George  8.  Bheppard.  John  A.  Underwood,  Fred.  H.  Lynn  and  Mark 
L.  Wllhelm  of  Penn  Yan  and  Oeorge  M.  Wilhelm  of  Oneida. 

Manufactured  Rubber  Co. — Status. — The  "Philadelphia 
Times"  quotes  Treasurer  C.  E.  Piatt  as  saying: 

The  company  Is  not  doing  satisfactorily,  but  we  have  out  down  onr 
expenses  to  an  almost  nominal  sum.  and  hope  for  better  business  in 
the  early  future.  Our  works  at  Metnohen.  N.  J.,  turned  out  9,000 
pounds  of  manufactured  rubber  during  Ootober.  We  find  that  the 
manufacturers  are  slow  to  try  new  Ingredients  when  they  are  using 
their  own.  Tiie  Introduction  of  our  one  patented  compound  is  there- 
fore somewhat  slow,  while  the  competition  hampers  us  in  our  four  or 
five  other  prodnots.— V.  b9,  p.  796. 

Michigan  Telephone  Co. — See  Erie  Telegraph  &  Telephone 
Co.  above.— V.  73,  p.  902,  137. 

Montreal  &  Boston  Copper  Co.— Listed  in  Boston.— The 
Boston  Stock  Exchange  recently  listed  $2,850,000  of  this  com- 
pany's $3,000,0i 0  authorized  capital  stock,  par  value  of 
shares  |5.  The  property  includes  115  acres  of  land  in  the 
Osoyoos  Division  of  the  Yale  District  in  British  Columbia  on 
a  branch  of  the  Canadian  Pacific  Ry.  Shipments  of  ore, 
now  150  tons  per  day,  to  custom  smelters,  10  miles  distant, 
"will  be  increased  to  300  tons  per  day"  when  a  smelter  has 
been  leased  or  built.    The  directors  are: 

H.  H.  Melville,  President;  J.  N.  Qre^nshlelds,  First  Vice-President 
Thomas  Crockett,  Second  Vice-President;  J.  C.  Maodiarmid,  H<  n 
Delancy  NJooll,  William  Mitchell,  G.  Creighton  Webb,  W.  A.  Beal,  J" 
W.  Allison.  W.  N.  Coler  Jr. 

Nicaragua  Canal.— Treaty.—  The  new  Hay-Pauncefote' 
treaty,  providing  for  the  construction  of  an  Isthmian  canal, 
was  sent  to  the  Senate  on  Dae.  4.  It  was  published  in  full  in 
the  New  York  "Times"  of  yesterday. 

Report.— The  report  of  the  Isthmian  Canal  Commission  was 
also  sent  to  Congress  on  Dae.  4.  A  majority  of  the  Commis- 
sion favor  the  Nicaragua  route,  estimating  the  cost  of  the 
canal  by  this  route  at  $189,864,063.  The  estimated  cost  of 
the  Panama  route  is  $144,233,358,  but,  the  report  says,  it 
would  cost  $109,14l,n00  to  obtain  the  Panama  concession. 
Other  facts  from  the  report  will  be  given  another  week. 

To  Authorize  Construction. — Two  bills  looking  to  the  con- 
struction of  a  canal  via  the  Nicaragua  route  were  introduced 
in  the  Senate  on  Wednesday,  one  by  Senator  Morgan,  the 
other  by  Senator  Perkins.— V.  73,  p.  1114. 

New  England  Was  &  Coke  Co.— Interest  Paid.—  The 
$400,000  interest  due  Dec.  1  on  the  5  per  cent  bonds  was  paid 
promptly,  but  the  money  was  not  advanced  by  Kidder,  Pea- 
body  &  Co.    The  "Boston  News  Bureau"  says: 

Under  the  terms  of  the  agreement  whereby  Kidder,  Peabody  &  Co. 
were  to  take  charge  of  the  New  England  Oas  &  Coke  Co.,  they 
were  to  furnish  $1,000,000  cash  out  of  which  the  Deo.  1  Interest  was 
to  be  paid.  Stone  &  Webster  were  employed  to  make  a  report  on  the 
oompany,  which  report  Is  understood  to  have  been  unfavorable,  and 
the  banking  interests  decided  not  to  take  hold  of  the  matter.  If 
Kidder,  Peabody  &  Co.  came  into  the  Coke  Co.  Mr.  Whitney  was  to  re- 
tire Deo.  1.  but  now  Mr.  Whitney  will  continue  as  President.  The 
trustees  held  a  two  flays'  meeting  in  New  York  and  raised  the  money 
neoessary  to  make  up  the  $*00,000  interest  to  be  paid  Deo.  1.  The 
oompany  had  received  the  $125,01-0  from  the  "Addicks  oompanles" 
for  gas  oonsumed,  hut  there  was  still  in  excess  of  $100,000  needed  to 
meet  the.December  lbt  interest,  and  the  trustees  felt  disinclined  to  loan 
the  oompany  additional  money,  as  they  already!  held  practloaily  all 
of  the  $1,300,00.  floating  debt.  It  is  understood  that  i he  trustees  have 
Interested  New  York  banking  interests  in  the  property,  who  will 
undertake  the  reorganization,  provided  their  investigation  of  the 
oompany  is  satisfactory. 

J.  &  W.  Seligman  &  Co.  of  this  city,  it  is  understood,  is 
the  firm  that  is  now  considering  the  advisability  of  under- 
taking the  reorganization.— V.  73,  p.  1163,  1114. 

New  York  Inter  Urban  Water  Co.  of  Mt.  Vernon.— Neio 
Securities.— -The  company  has  made  a  mortgage  to  the  West 
End  Trust  Co.  of  Philadelphia.as  trustee,  to  secure  $2,500,000 


thirty  year  5  per  cent  gold  bonds,  dated  u.-t.  1,  lfaOl,  of 
which  $1,250,000,  together  with  the  entire  $1,500,000  author- 
ized stock,  has  been  issued  to  acquire  the  properties  of  t 
New  York  Suburban  and  Mainaroneck  water  companies.  We 
learn  officially  that  the  American  Pipe  Manufacturing  Co. 
and  the  West  End  Trust  Co.  are  large-  holders  of  the  stock 
(all  issued  as  common)  and,  together  with  other  parties,  are 
in  control.     The  offictrs  are: 

President.  Joseph  T.  Richards;  Vlce-1'resldeutand  General  Manager, 
Joseph  8.  Keen  Jr.;  Secretary,  Oeorge  M.  Hunting;  Treasurer,  II. 
Bayard  Hodge.-  V.  73,  p.  1163,  85.  -    &j 

Omaha  Water  Co.— Proposed  Ordinance  Extending  Fran- 
chise Held  Invalid.— The  Supreme  Court  of  Nebraska,  on- 
Nov.  21.  in  the  case  of  Poppelton,  a  taxpayer,  against  Moores 
et  al.,  affirmed  the  judgment  of  the  lower  courts,  granting 
a  permanent  injunction  to  forbid  the  city  authorities  from 
passing  an  ordinance  extending  from  June  11,  1900,  to  Sept. 
1,  1908,  the  right  of  the  company  to  exercise  its  franchise 
free  from  the  city's  option  to  purchase,  without  compensa- 
tion to  the  city,  and  without  submission  of  the  question  of 
such  extension  to  a  popular  vote.  The  Court  held  that  such 
extension  is  forbidden  by  section  19  cf  the  Omaha  city 
charter.     The  "Omaha  Bee"  says: 

By  the  terms  of  its  franchise  the  company  was  subject,  after 
twenty  years  from  Jnne  11, 1880,  to  have  its  plant  taken  at  any  time 
by  the  city  upon  a  valuation  to  be  made  by  three  engineers,  one  to  be 
seleoted  by  the  olty.  one  by  the  water-works  company,  and  these  to 
choose  a  third.  In  1807  a  proposition  was  made  by  the  oompany  to 
furnish  water  for  the  Exposition  if  the  oity's  right  to  purchase  were 
postponed  to  September  1,  190P.  An  ordinance  providing  for  the 
postponement  of  the  original  ordinance  was  introduced  in  the  City 
( 'inn. ell,  and  was  pending  for  passage  when  by  the  interposition  of  an 
injunction  its  further  consideration  was  prevented.— V.  71,  p,  915. 

Panama  Canal  Co.— Offer  to  Sell.— At  Washington  on  Deo. 
2  President  Hutin  presented  to  President  Roosevelt  the  for- 
mal offer  of  the  company  to  sell  its  property  and  franchises 
to  the  United  States.  See  Nicaragua  Canal  Co.  above.— V. 
73,  p.  1114. 

Pennsylvania  Electric  Vehicle  Co.— Reduction  of  Stock. — 
The  company,  it  is  stated,  has  decided  to  reduce  the  par 
value  of  its  shares  of  capital  stock  from  $50  to  $10.  There- 
are  $2,000,000  of  preferred  and  $4,000,000  of  common  stock.— 
V.  68,  p.  430. 

Pennsylvania  Steel  Co.— Regularly  Listed  in  Philadelphia. 
—The  Philadelphia  Stock  Exchange  has  regularly  listed  the 
companv's  $10,750, 0C  0  common  stock  and  $16,500,000  preferred 
stock— V.  73,  p.  902.845. 

Pittsburg  Plate  Glass  Co.— Stock  Increased.— The  share 
holders  on  Monday  authorized  the  proposed  increase  of  the 
capital  stock  from  $10,000,000  to  $12,500,000.    The  new  stock 
is  to  be  sold  at  par  pio  rata  to  present  shareholders.— V. 
73,  p.  725,  680. 

Pocahontas  Coal  Co.— See  Norfolk  &  Western  Ry.  under 
"  Railroads."— V.  73,  p.  1114,  1014. 

Rogers  Locomotive  Works  Co. — Suit  Abandoned — The- 
suit  of  the  International  Power  Co.  and  the  American  Loco- 
motive Co.  to  re  open  the  foreclosure  sale  has  been  dismissed 
at  request  of  the  plaintiffs.    (V.  72,  p.  1283.) 

Capitalization  and  Property. — The  stock  and  bonds  of  the 
company  were  described  last  week  (page  1064).  Jacob 
Rogers's  statement  regarding  the  business  under  the  old 
regime  was  in  V.  71,  p.  433.— V.  73,  p.  1064,  86. 

St.  Charles  (Mo.)  Water  &  Improvement  Co.— City's  Pur- 
chase.—The  city  recently  purchased  the  company's  water- 
works plant. 

St.  Louis  National  Stock  Yards  Co.—  Bonds  Offered.— The 
First  National  Bank  of  Chicago  and  Lee,  Higginson  &  Co. 
of  Boston  are  offering  at  99}£  and  interest  the  unsold  por- 
tion of  the  company's  total  authorized  issue  of  $2,500,000  4 
per  cent  30-year  first  mortgage  $1,000  gold  bonds,  dated  July 
1,  1900,  and  due  July  1,  1930^  interest  payable  January  and 
July,  at  the  National  Bank  of  the  Republic,  New  York 
City,  or  at  the  American  Trust  &  SaviDgs  Bank  of  Chicago, 
the  mortgage  trustee.    A  circular  says: 

These  bonds  are  a  drst  mortgage  on  all  the  property  of  the  com- 
pany, which  Includes  about  600  acres  of  land  well  adapted  and  equip- 
ped for  stock-yard  purposes,  situated  just  north  of  East  St.  Louis.  111., 
and  25  miles  of  railroad  having  oonnection  with  all  railroads  center- 
ing In  St.  Louis  and  East  8t.  Louis.  The  gross  earnings  for  the  year 
ending  Dec.  31, 1900,  were  $543,470.  and  net.  »  304,319.  For  the  year 
1901  (November  and  December  estimated),  the  oompany  reports  the 
net  earnings  as  $352,000;  interest  on  the  entire  issue  of  tlrst  mort- 
gage bonds  will  be  $100,000.  The  oompany  has  paid  regular  divi- 
dends at  the  rate  of  6  per  cent  per  annum  on  its  .-tuck  for  the  last 
eleven  years.  The  yards  can  accommodate  dally  10,000  head  of  cat- 
tle, 25,000  head  of  hogs,  12,000  head  of  sheep  and  7,000  he »d  of 
horses  and  mules.  The  oapltal  stock  is  owned  largely  by  the  pack- 
ers, Nelson  Morris,  J.  Ogden  Armour,  S.  W.  Allerton.  Edward  Morns, 
Ira  Morris  and  the  Swifts.  The  stock  yards  were  first  opened  for 
business  in  1873.  These  bonds  have  been  Issued  to  recover  in  part 
large  expenditures  made  for  improvements,  to  retire  all  bills  pa>  able 
and  other  obligations,  and  to  furnish  the  means  to  make  further  Im- 
provements and  additions. 

The  company's  outstanding  capital  stock  is  $4,000,000,  par 
value  of  shares,  $100;  dividends  payable  quarterly  (January, 
etc.)-V.  71,  p.  140. 

Shawinigan  Water  &  Power  Co.— Bonds  Offtred—O  iver 
C.  Fuller  &  Co.  of  Milwaukee  are  offering  at  101  and  interest 
$200,000  of  this  company "s  present  issue  of  $l,000,0u0  tir6t 
mortgage  5  per  cent  bonds,  dated  Jan.  1,  1900,  and  due  Jan. 
1,  1910.  but  subject  to  call  at  105  and  interest  after  Jan.  1, 
1903  ;  Bank  of  Montreal,  Trustee.    An  advertisement  say^  : 

The  company  is  looated  on  the  St.  Maurice  River,  about  halfway 
between  Quebec  and  Montreal, Canada, on  the  Great  Northern  Kw,  and 
having  purchased  from  the  Oovernment  the  river  bed  at  Shawinigan 
Falls,  has  the  exclusive  right  to  the  water.    The  two  rivers,  the  St. 
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Maurloe  and  the  Hliawinlgan,  running  parallel,  near  together,  one  of 
them  140  feet  below  the  other,  and  emptying  Into  It  below  the  falls, 
constitute  one  of  the  most  easily  controlled  natural  water  powers  on 
this  continent.  No  dam  is  necessary,  and  this  unuxual  feature  en- 
ables the  oompany  to  develop  the  water  power  at  a  very  small  ex- 
penditure; more  than  100,000  horse  power  is  oapable  of  development. 
A  number  of  large  manufacturing  oumpanles  have  r^oently  looated 
there,  among  tbnni  the  Pittsburg  Reduction  Co.,  the  Shawlnlgan  Falls 
Eleotrlc  Light  Co.,  the  North  Shore  Eleotrlo  Ry.  Co.,  the  Belgo-Gan- 
adlan  Pulp  Co.,  the  St.  Maurloe  Water  Supply  Co..  the  Hhawlnlgan 
Carbide  Co.  and  the  St.  Maurloe  Brick  Co. 

The  capital  stock  Is  $6,000,000.  The  present  annual  net  Income 
from  long-term  leases  of  23, 5 10  horse  power  to  the  above-mentioned 
companies  ant  others  Is  $142, JO),  or  about  three  times  the  interest 
($50,000)  on  the  outstanding  bonds;  12,000  additional  horse  power 
has  been  applied  for  by  companies  already  there  at  a  prloe  which  will 
add  $.*>  5,250  to  the  gross  lnoome  per  annum  without  any  Increase  of 
operating  expenses,  and  negotiations  are  pendlDg  with  other  com- 
panies. The  bond  issue  Is  limited  to  #l,50u,000;  *500,0i  0  are  re- 
served for  futuie  extensions;  $500,000  have  been  purchased  by  one 
of  the  largest  banks  of  Canada  and  $300,0110  have  been  sold  to  East- 
ern investors 

Simpson-Crawford  Co.—  Capitalization. — This  new  com- 
pany, which  is  being  organized  to  succeed  to  tbe  business  of 
the  old  retail  dry  goods  firm  of  Simpson,  Crawfoid  &  Simp- 
son, it  is  said,  willistue  $3,500,000  of  6  p.  c.  debenture  bonds 
and  the  same  amount  of  stock  in  $100  shares.  A  call  for  the 
first  instalments  of  the  subscriptions  for  these  new  securities 
has  been  issued  by  the  Colonial  Trnst  Co.    See  V.  73,  p.  964. 

Standard  Oil  Co. — Negotiations.— Press  dispatches  from 
London  report  that  the  company  is  negotiating  for  the  pur- 
chase of  the  Shell  Transport  &  Trading  Co.  (capital  £i  0(0,- 
000)  with  a  view  to  getting  control  of  its  Borneo  and  Far 
Eastern  oil  business.  It  is  reported  in  this  city  that  the  deal 
has  be<-n  definitely  arranged,  one  statement  being  that  the 
Standard  Oil  Co.  will  i?sue  its  stock  in  exchange  for  the  stock 
of  the  other  company,  At  the  Standard  Oil  offices  any 
knowledge  of  the  matter,  is  denied. — V.  73,  p.  1014. 

Staunton  (Va.)  Lierht  &  Power  Co.- Receiver.— Circuit 
Court  Judge  Samuel  Houston  Letcher  at  Staunton  on  Nov. 
1  placed  this  company  (formed  in  March,  1899,  as  a  consoli- 
dation of  the  City  Street  Car  Co.),  the  Augusta  county  Eiec 
trie  Co.  and  the  City  Gas  Co, ,  in  the  hands  of  Richard  D. 
Apperson  of  Lynchburg  as  receiver,  on  application,  it  is  un- 
derstood, of  the  mortgage  tiusteee.  Henry  Marquand  of 
this  city  was  President,  and  the  failure  of  his  firm  precip- 
itated tbe  receivership  of  the  Light  &  Power  Company.  The 
receiver  is  quoted  as  faying  that  the  street  railway  will  not 
resume  operations  until  spnrjg,  but  that  the  other  plants 
will  continue  business  as  heretofore. 

Sweetser,  Pembrook  &  Co  —Stock  Offered  —This  com- 
pany, incorporated  on  Nov.  27  under  the  Laws  of  New  York, 
with  $1,500,000  of  authorized  capital  stock,  in  $100  shares,  of 
which  $750,000  is  6  per  cent  cumulative  preferred,  with  pref- 
erence also  in  liquidation  over  tbe  common  stock,  and  divi- 
dends accruing  from  Jan.  1, 1902,  has  disposed  at  par  of  all  its 
common  stock  and  $250,000  of  the  preferred  stock.  Subscrip- 
tions at  par  for  the  oalance,  $500  000  of  preferred  stock,  will 
be  received  until  the  close  of  business  Dec.  14,  1901,  by  the 
Merchants'  Trust  Co.,  320  Broadway.     A  circular  says: 

In  order  to  perpetuate  the  business.  It  has  been  deolded  to  Incor- 
porate the  old  established  dry  goods  business  of  8weetser.  Pembronk 
<fc  Co.  (37i ,  376  and  378  Broadway,  corner  White  St.)  The  withdrawal 
of  capital,  due  to  the  decease  of  partners,  has  made  it  necessary  to 
Increase  the  present  amount  employed  by  the  firm,  and  In  order  to  se- 
cure this  $500,000  of  the  preferred  stock  Is  hereby  offered  for  public 
subscription.  The  new  corporation  will  purchase  for  cash  the  assets 
of  every  nature  and  description  of  the  firm,  subject  to  existing  liabil- 
ities, and  will  start  in  business  with  a  net  Investment  of  $1,000,000 
in  tangible  property  necessary  to  the  business  and  $,tOO,000  cash  in 
the  treasury,  and  under  the  management  of  tbe  following  officers  and 
directors:  J.  Howard  Sweeteer,  George  L  Putnam,  Joseph  H.  Bum- 
sted,  Robert  Lockhart.  Howard  P.  Sweetser,  William  M.  Woods,  Her- 
bert Forrest.  Thenetproflts  for  the  year  ending  Deo,  31,  1899,  were 
$246,041;  for  the  year  ending  Dec  3i.  190(,  $243,991,  or  more  than 
five  times  the  amount  necessary  to  pay  the  dividend  on  the  preferred 
stock.  A  reserve  fund  of  $250,000  has  been  created,  and  no  dividends 
on  the  common  stock  in  exoefs  of  6  per  cent  per  annum  will  be  de- 
clared until  suoh  fund  shall  have  been  fully  accumulated. 

Swift  &  Co.— New  Stock.— The  shareholders  will  vote  at 
the  annual  meeting  on  Jan.  2  on  the  following  propositions  : 

First— That  in  order  to  provide  necessary  moneys  for  its  greater 
business,  capital  stock  be  increased  from  $20, (  00.0O0  to  $2^,000,000. 

Second— That  each  shareholder  shall  have  the  privilege  of  subscrib- 
ing at  par  for  one  share  of  such  new  stock  for  every  four  shares  of 
stook  registered  in  his  name  on  the  transfer  books  at  the  olose  of 
business  on  Deo.  14,  1901,  suoh  subscription  and  pa>meut  for  new 
stook  to  be  made  in  full  at  the  company's  office  in  the  city  of  Chicago  ' 
on  or  before  Feb.  3.  1903     The  new  shares  will  be  entitled  to  particl-  5 

Sate  in  all  dividends  which  may  be  deolared  payable  on  and  after 
larch  1,  1902.— V.  72,  p.  248. 

Syracuse  (N.  Y.)  Lighting  Co.— Increase  of  Stock.— The 
shareholders  on  Nov.  29  authorized  the  increase  of  the   cntn- 
mon    stock  from    $1,500,000  to  $3,000  000.      There    is  also 
$1,000,000  of  5  per  cent  non  cumulative  preferred  stock  out 
standing.—  V  73,  p.  621,  36. 

Tennessee  Manufacturing  Co.  of  Nashville.—  Reorganiza 
Hon  Plan.  —This  bankrupt  company  has  outstanding:  $700,- 
000  capital  stock,  $250,000  first  mortgage  bonds  and  $250,000 
second  mortgage  bonds.  A  committee  consisting  of  Samuel 
J.  Keith,  President  Fourth  National  Bank;  Edgar  Jones, 
President  Union  Bank  &  Trust  Co.,  and  Joseph  H.  Thomp- 
son, President  Nashville  Trust  Co.,  request  dep  sits  of  the 
old  securities  on  or  before  Dec.  25  with  any  one  of  the  three 
institutions  represented  by  them,  under  a  plan  which  provides 
a"  follows: 

For  the  issue  of  $600,000  new  stook  In  $100  shares,  of  which  $500,- 
000  to  be  preferred  cumulative  6  per  cent  from  Jan.  1,  1902.  The 
old  first  mortgage  bonds  to  be  exchanged,  $  for  $,  for  the  new  pre- 
ferred stook;  the  seoond  mortgage  bonds  at  the  rate  of  $  1 ,000  in  bonds 
for  $200  of  new  preferred,  and  each  $700  of  old  stook  to  be  exchanged 
for  $  1 00  new  common  stook.  Also  $200,000  of  the  new  preferred  to 
be  sold  at  par  to  provide  working  capital  for  new  maohinery  and  im- 


provements, the  holders  of  the  old  common  stook  to  be  permitted  to 
subscribe  therefor  at  par  pro  rata  for  sixty  days  from  Jan.  1, 
1902 

United  States  Alan  a  facta  ring  Co. — Plan  Effective.— The 
holders  of  all  of  the  common  stock  and  of  over  90  per  cent  of 
the  preferred  stock  of  this  company,  and  holders  of  over  80 
per  cent  of  the  stock  of  the  Holly  Manufacturing  Co.,  having 
assented  to  the  agreement  dated  July  15,  1901,  the  said  agree- 
ment has  been  declared  effective.  Further  deposits  of  stock 
will  be  received  without  peDalty  at  the  Metropolitan  Trust 
Co.  to  and  including  Dec.  16.   See  plan  in  V.  73,  p.  1117. 

United  States  Mining  Co.— Stock  in  Place  of  Bonds. — 
Upon  the  $300,000  of  7  per  cent  convertible  bond*  subscribed 
for  in  February,  1900  (see  V.  70,  p.  384),  only  40  per  cent 
($320,000)  has  been  paid  in  to  date.  In  place  of  calling  the 
remaining  60  per  cent  ($480,000),  the  company  has  arranged  to 
issue  38,400  shares  of  new  stock  ($960,000)  at  $15  per  $25 
share,  which  gives  the  subscribers  the  same  amount  of  stock 
as  if  they  had  taken  the  bonds  with  the  100  per  cent  bonus  in 
stock  and  then  converted  the  bonds  into  stock.  The  bond- 
holders who  take  the  stock  in  lieu  of  further  payment  on 
the  bonds  pay  lor  the  new  stock  in  four  equal  instalments, 
Dec.  1,  Jan.  1,  Feb.  1  and  March  1.  The  "Boston  News- 
Bureau"  says: 

When  the  outstanding  $320,000  of  bonds  have  been  converted  into 
stock  and  the  minority  Centennial-Eureka  stook  has  bf-en  turned  In, 
the  company  will  have  a  trifle  under  425, 000 shares  of  stook  ($10,625,- 
000)  outstanding.  The  oompany  receives  $576,000  through  the  above 
issue,  whloh  will  pay  for  its  smelter  In  full,  pay  all  floating  debt,  mine 
development  up  to  the  time  it  becomes  a  producer,  and  leave  a  oash 
balance  of  about  $100,000. 

The  authorized  capital  stock  is  now  $12,500,000.— V.  73,  p. 
36. 

United  States  Redaction  &  Refining  Co. -First  Dividend. 
— This  company  on  Nov.  29  declared  a  quarterly  dividend  on 
its  preferred  stock  of  \%  per  cent  from  the  net  earnings  for 
the  quarter  ending  Oct.  31,  1901,  payable  to  stockholders  of 
reoord  Dec.  20,  1901.  Dividend  checks  will  be  mailed  on  Jan. 
1,  1902.     The  office  is  at  52  Broadway.— V.  73,  p.  394,  36. 

United  States  Telephone  Co.— Mortgage.—  The  mortgage 
recently  reported  as  made  to  the  Cleveland  Trust  Co.,  as 
trustee,  we  learn  was  th6  first  mortgage,  dated  Jan.  2,  1899, 
and  securing  5  per  cent  gold  bonds  due  Jan.  1,  1919,  interest 
payable  Jan.  1  and  July  1.  Of  these  bonds  $1,800,000  are 
outstanding,  the  mortgage  haviog  provided  for  the  issue  at 
once  of  $1,000,000  and  upon  the  acquirement  of  additional 
property  of  further  bonds  to  the  extent  of  85  per  cent  of  the 
cost  of  such  additions.— V.  70,  p.  133. 

Venedocia  Oil  &  Gas  Co.— Increase  of  Stock—  This  New 
Jersey  corporation  doing  business  at  Lima,  Ohio,  has  in- 
creased its  capital  stock  from  $600,000  to  $1,000,000. 

TVetmore  Tobacco  Co.  of  St.  Louis.—  Sold.— See  Contin- 
ental Tobacco  Co.  above.— V.  69,  p.  1252. 

Wliitaker  Iron  Co—  Called  Bonds.—  The  company  will 
redeem  at  the  Bank  of  Wheeling,  in  Wheeling,  W.  Va.,  on 
Jan.  1,  1902,  all  of  its  bonds  dated  Jaly  1.  1895,  and  secured 
by  a  mortgage  recorded  in  Ohio  Co.,  West  Va.,  and  Cecil  Co., 
Md. 

— Tbe  National  Bank  of  Cuba,  which  began  business  July 
18th,  1901,  has  issued  its  first  finaacial  statement,  which  will 
be  found  on  page  iv.  The  Bank  is  the  Government  depos- 
itory for  the  Island  of  Cuba  and  has  its  head  office  at 
Havana,  with  braiches  at  Santiago,  Cienfuegos,  Matanzas 
and  Cardenas,  and  correspondents  at  all  other  commercial 
points. 

The  board  of  directors  and  the  shareholders  comprise  in- 
fluential men  in  Cuba  and  New  York.  Among  the  directors 
in  Havana  are  Mr.  Francisco  Gamba,  President  of  the  Cham- 
ber of  Commerce,  and  head  of  the  Reciprocity  Commission 
which  has  recently  come  to  the  United  States  to  effect  better 
trade  relations  with  Cuba;  Mr.  Luis  S.Galban,  a  large  importer 
of  provisions  in  Cuba;  Venancio  Sierra,  dealer  in  hardware; 
Juan  Pino,  an  authority  on  tobacco  in  Cuba;  Rafael  Fernan- 
dez, wholesale  deahr  in  dry  goods;  Donato  Arguelles,  a  cap- 
italist, and  Elias  Miro,  an  importer  of  provisions. 

The  directors,  we  are  informed,  are  well  fitted  to  pass  upon 
applications  for  loans  from  the  fact  of  their  long  residence 
on  the  Island  and  their  wide  commercial  experience,  which 
enables  them  to  know  the  standing  and  commercial  responsi- 
bility of  those  seeking  for  credit. 

L  'aos  are  made  almost  entirely  upon  collateral  security, 
such  as  stocks  and  bonds  which  are  dealt  in  by  the  Stock 
Exchange  in  Havana,  and  also  on  warehouse  receipts  for 
sugar  and  tobacco.  The  prevailirg  rates  ot  interest  are  from 
seven  to  ten  per  cent. 

— The  Commercial  Trust  Company  of  New  Jersey  pub- 
lishes its  card  in  this  number  of  the  Chronicle  on  page  x, 
and  on  page  5  of  the  Quotation  Supplement  of  even  date 
is  a  statement  of  its  condition  on  the  date  tbere  indicated. 
As  stated  on  page  536  of  the  current  volume,  the  company  is 
in  its  new  building  at  15  to  21  Exchange  Place,  Jersey  City, 
accessibly  located  adjacent  to  the  Pennsylvania  RR.  ferries, 
where,  besides  having  excellently  appointed  offices  for  its 
banking  and  trust  business,  it  has  for  rent  safe  deposit  vaults 
of  the  best  modern  construction  and  with  latest  appliances 
for  security.  In  the  list  of  directors  appear  names  well 
known  in  the  financial  world. 

— E.  D.  Shepard  &  Co.,  81  Nassau  St.,  are  off ering Laramie 
County,  Wyo. ,  4  per  cent  refunding  bonds.  Details  are  con- 
tained in  their  advertisement  on  page  1229. 
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REPORT  OF  THE  SECRETARY  OF  THE  TREASURY, 


ANNUAL  REPORT  ON  THE  FINANCES. 


We  give  below  portions  of  the  report  to  Congress  by 
Mr.  Lyman  J.  Gage,  the  Secretary  of  the  United 
States  Treasury  : 


■\ 


Treasury  Department 
Washington,  D.  C,  Dec.  2,  1901 

Sir— I  have  the  honor  to  submit  the  following  report : 
RECEIPTS  AND  EXPENDITURES. 

The  revenues  of  the   Government  from  all  sources  (by 
warrants)  for  fiscal  years  endedJune  30, 1900  and  1901,  were  : 


Source.  1901. 

Internal  revenue $307,180,663  77 

Customs 238,585,455  90 

Profits  on  coinage,  bul'n.deposlts.eto.    12,731,256  94 
Tax  on  sealskins  and  rent  of  seal 

Islands 

Bales  of  Indian  lands 

Sales  of  Government  property 

Sales  of  publlo  lands 

Dlstrlot  of  Columbia 

Navy  pension,  navy  hospital,  cloth- 
ing and  deposit  funds 

Fees—  consular,  letters  patent  and 

land 

Depredations  on  publlo  lands 

Customs  fees,  fines,  penalties,  etc.. 

Immigrant  fund 

Deposits  for  surveying  publlo  lands 
Payment  of  Interest  by  Paolfio  Rys. 

Sales  of  lands  and  buildings 

Tax  on  national  banks 

Soldiers'  Home,  permanent  fund 

Miscellaneous 

Sales  of  ordnance  material 

Trust  Funds,  Department  of  State.. 
Prize  money  to  captors,  Spanish  War 
Prize  money  to  Navy  Peaslon  Fund, 

Spanish  War  

Arkansas  bonds  redeemed 

License  fees,  Territory  of  Alaska... 
Sales  of  claim  against  Sioux  City  & 

Pacific  RR 

Dividend  paid  by  receivers  of  Union 

Pac.  RR.  for  account  of  Kan.  Pac. 
Part    payment   of   Central    Pacific 

RR.  Indebtedness 4,576,247  10 

Postal  servloe. 111,631,193  39 


232,655  75 
1.493,321  24 

450,698  49 
2.965,119  65 
3,986,176  19 

1,778,454  91 

3,414,933  49 

75,977  70 

711,791  43 

585,082  70 

247,258  90 

1,316,516  62 
236,897  53 

1,681,473  05 
492,623  06 
841,216  03 
703.054  42 
537,621  58 
217,490  69 

217,477  76 
85,000  00 
84,087  90 

2,122,841  24 

133,942  89 


1900. 
$295,327,926  76 
283.164.871  16 
9,992,374  09 

225,676  47 
1,384,663  49 

779.522  78 
2,836,882  98 
4,008,722  77 

1,621,558  52 

3,291,716  68 

76,307  58 

675,706  95 

537,404  81 

273,247  19 

1,173,466  43 

3,842,737  68 

1,998,554  00 

247,926  62 

1,364,405  18 

257,265  66 


821,897  70 

3,338.016  49 
102,354,579  29 


Total $699,316,530  92    $669,595,431  18 

The  expenditures  for  the 
same  period  were: 

For  the  oivil  establishment,  includ- 
ing foreign  Intercourse,  public 
buildings,  collecting  the  reve- 
nues, Dlstrlot  of  Columbia  and 
other  miscellaneous  expenses $117,327,240  89 

For  the  military  establishment,  in- 
cluding rivers  and  harbors,  forts, 
arsenals,  seacoast  defences  and 
expenses  of  the  war  with  Spain 
and  in  the  Philippines 144,615,697  20 

For  the  n  aval  establishment,  includ- 
ing construction  of  new  vessels, 
machinery,  armanent,  equip- 
ment, Improvements  at  navy 
yards  and  expenses  of  the  war 
with  8paln  and  In  the  Philippines.     60.506,978  47 

For  Indian  service 10,896,073  35 

For  pensions.... 139,328,621  99 

For  Interest  on  the  publlo  debt 32,342,979  04 

For  df  floienoy  in  postal  revenues. .       4,954,762  21 

For  Postal  Servloe 111,631,193  39 


$98,542,411  37 


134,774,767  78 


55,953,077  72 
10,175,106  76 

140.877,316  02 

40,160,333  27 

7.230.778  79 

102.354,579  29 


Total  expenditures $621,598,546  54    $590,063,371  00 


Surplus  or  deficit sr.$77.717,984  38  sr.$79,527,060  18 

ESTIMATES  FOR  FI8CAL  YEAR  1902. 

The   revenues  of  the   Government   for  the  current  fiscal 
year  are  thus  estimated  upon  the  basis  of  existing  laws: 

From  Customs $250,000,000  00 

Fromlnternal  revenue 282,010,000  00 

From  miscellaneous  sources 40,000,000  00 

From  Postal  Servloe 116,633.042  00 


For  the  civil  establishment $  1 10.000,000  00 

For  the  military  establishment 1 1  5  UOO.OOO  00 

For  the  naval  establishment To.ooO.OOOOO 

For  the  Indian  service 11,000,000  00 

For  pensions 137.000.000  00 

For  interest  on  the  publlo  debt 29,000,000  00 

For  Postal  Servloe 118.»>33,042  00 


Total  estimated  revenues $688,633,042  00 

The  expenditures  for  the   same   period  are  estimated  as 
follows : 


Total  estimated  expenditures $588,633,042  00 

Or  a  surplus  of $100,000,000  00 

FISCAL  YEAR  1903. 
It  is  estimated  that  upon  the   basis  of  existing   laws   the 
revenues  of  the  Government  for  the  fiscal  year  1903  will  be: 

From  Customs $250.(00  000  00 

From  Internal  revenue 290,000.000  00 

From  miscellaneous  souroes 40,000,000  00 

From  Postal  Service 132,0*0,630  00 

Total  estimated  revenues $712,020,630  00 

Total  estimated  appropriations,  exclusive  of  sink- 
ing fund €88.848,318  47 


Or  an  estimated  surplus  of... 

*  *  #  * 


..    $23,172,31153 

*  *  * 


REDUCTION  OF  REVENUE. 


Revenue  and  expenditure  are  ever-recurring  subjects  of 
legislative  inquiry  and  action.  How  to  appropriate  wisely 
for  the  legitimate  objects  connected  with  Governmental 
duty  and  responsibility,  and  how  to  take  up  from  the  people 
in  a  just  and  equitable  manner  the  means  to  provide  for 
necessary  expenditure,  are  problems  which  challenge 
the  best  statesmanship  in  their  solution.  These  questions 
become  complicated  and  troublesome  when,  by  reason  of 
war  or  other  serious  disturbing  influence,  extraordinary  ex- 
penditures are  required  and  extraordinary  revenues  be- 
come a  necessity.  When  such  emergencies  are  passed  and 
a  return  to  simpler  conditions  becomes  possible,  wisdom 
and  prudence  are  again  needed  to  make  a  wise  readjust- 
ment. Expenditures  being  reduced  and  taxation  not  cor- 
respondingly abated,  revenue  in  excess  of  need  is  the  in- 
evitable result.  If,  on  the  other  hand,  taxation  be  too 
greatly  reduced,  the  depressing  and  disturbing  influence  of 
a  financial  deficit  is  certain  to  appear. 

The  war  with  Spain  was  an  emergency  involving  extraor- 
dinary expenditure.  The  provision  made  by  Congress  for 
an  increased  revenue  appears  in  the  light  of  events  to  have 
been  timely  and  judicious.  The  short  duration  of  that  war, 
the  disbandment  of  the  volunteers,  and,  later  on,  the  reduc- 
tion of  our  military  forces,  now  exposes  us  to  the  evils  of  a 
revenue  greater  than  reasonable  requirements  demand. 

The  estimates  for  the  fiscal  year  ending  June  30,  1902,  in- 
dicate a  surplus  of  $100,000,000.  For  the  next  fiscal  year, 
1902-190?,  there  is  to  be  an  estimated  surplus  of  a  little 
more  than  123,000,000.  It  will  be  noticed  that  the  estimates 
of  expenditures  for  such  year,  1902-1903,  are  more  than  $83,- 
000,000  in  excess  of  the  probable  expenditures  for  the  cur- 
rent fiscal  year,  1901-1902.  It  is  further  to  be  observed  that 
estimates  coming  in  from  the  several  departments  for  a  year 
not  yet  entered  upon  are  not  conclusive  that  the  sums  so 
estimated  will  be  appropriated  by  Congress,  or,  if  appro- 
priated, actually  disbursed  by  the  Treasury. 

There  are  certain  refunds  on  account  of  internal-revenue 
taxes  to  which  under  the  law  the  contributors  are  entitled. 
The  sum  required  will  approximate  $5,000,000.  The  State  of 
Pennsylvania  has  recently  established  in  the  Court  of  Claims 
a  claim  of  over  $700,000,  for  interest  paid  on  account  of 
money  borrowed  by  it  for  the  equipment  and  support  of  its 
Federal  volunteers  during  the  Civil  War.  With  this  claim 
thus  adjudicated,  other  States  in  a  similar  position  will  no 
doubt  follow,  and  from  data  at  hand  piobably  $5,000,000  or 
$6,000,000  will  be  required  to  satisfy  all.  To  what  extent 
the  Spanish  War  Claims  Commission  will  give  findings 
against  this  Government  is  at  present  unknown.  There  are 
also  possible  large  refunds  before  us  in  connection  with 
duties  and  taxes  collected  on  the  commerce  between  the 
United  States  and  its  insular  possessions. 

These  are  some  of  the  factors  in  the  calculation,  and  they 
cannot  at  present  be  determined;  but  they  suggest  caution 
against  too  radical  reduction  in  revenues  now  established. 

Nor  in  this  presentation  has  account  been  taken  of  the 
requirements  of  the  sinking  fund  established  by  the  Act  of 
February  25,  1862.  To  satisfy  its  requirements  the  use  of 
over  $50,000,000  annually  in  the  purchase  and  cancellation  of 
outstanding  bonds  will  be  necessary.  The  present  year's 
surplus  wij  be  about  $100,000  000,  one-half  of  which  has 
been,  or  will  be,  applied  to  the  use  of  the  sinking  fund.  It 
is  apparent  that  absolute  accuracy  in  future  estimates  con- 
cerning receipts  and  disbursements  cannot  l>e  reached. 
Enough  appears,  however,  to  justify  a  conservative  reduc- 
tion in  taxes. 

Congress  must  be  the  final  judge  as  to  what  particular 
objects  of  taxation  and  in  what  degree   reduction   in    rates 
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shall  apply.  In  my  opinion  it  would  be  within  conservative 
limits  to  reduce  revenue  to  the  extent  of  $50,000,000.  As  a 
first  step  in  that  direction  I  recommend  for  consideration 
the  repeal  of  all  the  miscellaneous  taxes  known  as  war 
taxes.  These  items  (exclusive  of  the  increased  tax  on  fer- 
mented liquors,  tobacco,  tea  and  mixed  flour)  are  estimated 
to  produce  §27.. 100, 000.  They  are  in  their  nature  vexatious, 
in  some  instances  oppressive,  and.  separately  considered, 
yield  but  small  revenue. 

BANKING. 

Admirable  in  many  respects,  experience  shows  that  our 
banking  system  is  devised  for  fair  weather,  not  for  storms. 
This  can  be  clearly  shown.  The  individual  banks  stand 
isolated  and  apart,  separated  units,  with  no  tie  of  mutual- 
ity between  them.  There  is  no  obligation  of  duty  from  the 
strong  to  the  weak  or  exposed,  nor  any  method  of  legal  asso- 
ciation for  common  protection  or  defense  in  periods  of  ad- 
versity or  depression. 

The  function  and  office  of  a  bank  is  to  give  its  money  ob- 
ligations in  exchange  for  the  money  obligations  of  its  cus- 
tomers and  dealers.  This  is  the  business  the  bank  chiefly 
prosecutes.  If  it  receives  the  promise  to  pay  of  a  borrower, 
the  obligation  of  the  bank  is  evidenced  by  an  open  credit  to 
the  borrower  upon  its  books,  or  it  may  be  by  issuing  to  him 
a  corresponding  sum  in  its  circulating  notes.  In  either  case 
the  transaction  is  the  same — exchange  by  the  bank  of  its 
obligation  to  pay  against  the  borrower's  obligation  to  pay. 
This  is  made  plain  by  a  glance  at  the  reports  furnished  by 
the  banks  to  the  office  of  the  Comptroller  of  the  Currency. 
At  the  period  of  their  last  report,  the  national  banks  as  a 
whole  held  obligations  against  the  public  to  an  amount  in 
excess  of  $3,018,000,000,  while  the  public  enjoyed  a  total  of 
credits  upon  the  books  of  the  banks  to  an  amount  in  excess 
of  $3,044,000,000.  These  credits  on  the  bank's  books  are 
called  "deposits  "  It  is  a  convenient  name,  but  it  is  a  mis- 
nomer if  by  its  use  it  is  intended  to  represent  deposits  of 
actual  money.  The  truth  is.  that  although  money  forms  an 
element  in  the  daily  deposits  of  the  banks,  in  the  daily  aver- 
age receipts  as  a  whole  not  over  10  per  cent  is  in  cash.  The 
other  90  per  cent  consists  of  checks,  or,  to  speak  more 
simply,  orders  for  the  transfer  of  existing  bank  credits  from 
one  person  to  another.  It  is  these  orders  for  the  transfer  of 
bank  credits  that  transact  the  business  of  the  country,  and, 
out  of  all  comparison  with  coin  or  paper  money  as  to  extent 
and  volume,  they  constitute  the  "currency"  of  which  trade 
and  commerce  in  all  large  affairs  make  use.  It  is  important 
that  this  be  comprehended.  Bank  notes,  "greenbacks," 
gold  and  silver  coin,  perform  in  the  field  of  circulation  a 
very  important  part,  but  their  use  is  substantially  limited 
to  retail  transactions,  the  payment  of  wages,  and  the 
smaller  affairs  of  life.  For  all  larger  matters,  bank  checks 
or  credit  transfers  are  the  effective  currency;  the  real 
medium  of  exchange  and  m<ans  of  payment 

Now,  loan  of  credit  by  the  bank  is  essentially  a  manu 
facture  or  crea' ion  of  the  medium  of  exchange.  Banks  do 
not  primarily  lend  money:  they  give  credit.  Credit  so 
given  may  indeed  be  availed  of  by  the  borrower  to  secure 
money,  either  in  the  form  of  coin  or  bank  notes,  but  in 
much  the  larger  degree  the  credit  obtained  is  made  the  sub- 
ject of  transfer  from  buyer  to  seller,  to  be  re-transferred 
again  and  again  in  the  course  of  trade  So  we  have  these 
phenomena.  In  the  operations  of  trade  the  dealer  desires  a 
larger,  if  a  temporary,  power  to  obtain  goods  or  commodi- 
ties. A  bank  credit  which  he  can  transfer  to  another  by 
drawing  his  check  is  as  effective  as  actual  money  and  is  less 
troublesome.  He  negotiates  his  notes  with  his  banker,  and 
obtains  the  desired  credit,  which,  as  before  described,  be- 
comes the  subject  of  multiplied  transfers.  In  due  course  of 
time  he  disposes  of  the  goods  or  commodities  he  had  pur- 
chased, and  with  the  avails  he  takes  up  his  note  at  the  bank. 
The  situation  is  thus  restored  to  its  former  status.  The 
credit  obtained  by  the  trader  is  canceled.  The  total  volume 
of  bank  credits  subject  to  transfer  in  the  avenues  of  trade  has 
been  contracted  to  the  amount  involved  in  the  transaction 
described.  It  is  no  strain  on  language,  nor  does  it  do  any 
violence  to  truth,  to  say  that  through  the  loaning  operation 
of  the  banks  the  medium  of  exchange  is  expanded  by  mil- 
lions every  day,  and  is  contracted  by  millions  every  day. 
the  general  average  in  both  directions  being  about  constant 
— about  constant,  because  the  buying  and  the  selling  in  the 
community  must  be  substantially  equal. 

There  are,  however,  at  least  three  causes  which  operate  to 
increase  the  demand  upon  batiks  for  these  credit  facilities, 
and  thus  to  augment  the  total  of  loans  or  bank  credits. 
These  causes  may  be  thus  enumerated:  A  rise  in  prices  of 
commodities  and  securities;  an  increase  in  the  volume  of 
these  things;  an  enlarged  activity  in  the  sale  and  transfer 
of  goods  and  securities.  On  the  other  hand  there  is  an 
influence  which  limits  the  ability  of  the  banks  to  continue 
indefinitely  expansion  in  their  loans.  That  influence  is  the 
cash  reserves  held  or  controlled  by  them.  A  responsible 
duty  assumed  by  the  banker  is  to  be  ready  at  all  times  to 
redeem  in  cash  any  credit  due  from  him  to  the  public. 
Failure  to  do  that  means  insolvency.  Hence  his  cash  re- 
sources must  bear  a  proper  relation  to  his  liabilities  in  this 
regard,  and  the  National  Banking  Act  fixes  minimum  per- 
centages which  it  is  the  bank's  legal  duty  to  maintain. 

Now,  it  is  an  observable  fact  that,  given  business  activ- 
ity and  a  prosperous  course  to  industry,  there  goes  on  pari 
passu  a  steady  expansion  in    the    means   of    exchange  fur- 


nished by  bank  credits.  Bank  loans  are  increased,  and  the 
so-called  "deposits, "  which  are  credits  at  momentary  rest, 
show  larger  totals.  At  last  the  diminishing  ratio  of  cash 
reserves  puts  a  strain  on  the  expanding  movement  and  im- 
pedes further  development  in  that  direction.  When  this 
situation  is  reached,  we  have  the  familiar  symptoms  of 
prosperity.  Trade  is  active,  manufacturers  busy,  and  labor 
well  employed.  Within  the  limits  of  the  general  equili- 
brium thus  reached  there  ought  to  be  indefinite  continuance 
in  the  happy  conditions.  But  it  is  a  familiar  fact  in  the  past, 
and  it  will  be  a  recurrent  fact  in  the  future,  that  unsettling 
influences  come  in  at  unexpected  periods  to  disturb  finances 
and  menace  credit  operations.  Some  large  financial  insti- 
tution has  been  managed  with  reckless  disregard  to  its  best 
interests;  a  large  commercial  house  become ;  insolvent;  a 
political  party  espouses  doctrines  injurious  to  public  and 
private  credit;  war  is  threatened:  harvests  fail:  a  high 
range  of  prices  sends  gold  abroad  for  better  bargains.  Some 
one  or  more  of  these  events  occurring  in  succession,  or  pos- 
sibly operating  together,  disturbs  confidence  in  the  situa- 
tion. Credit  loses  in  some  degree  its  former  power:  cash 
becomes  relatively  the  more  important:  the  moneyed  re- 
serves of  the  bank  tend  downward;  uncertainty  and  fear 
supersede  former  confidence  and  courage. 

These  evil  circumstances  are  not  peculiar  to  any  one 
country:  they  are  common  to  all  countries.  The  striking 
contrast  is  to  be  found  in  the  way  in  which  they  are  met 
and  overcome,  and  the  comparison  is  wholly  unfavorable  to 
us.  Explanation  is  to  be  found  in  our  defective  banking 
system.  No  sooner  do  the  symptoms  of  financial  and  busi- 
nese  trouble  appear  than  the  banks,  under  the  ruling  prin- 
ciple of  self-preservation,  suspend  to  the  farthest  limit  pos- 
sible their  operations  of  loaning  and  discounting.  They 
cease  to  give  credit  upon  their  books  in  exchange  for  debt 
obligations  from  their  dealers.  The  daily  creations  of  the 
necessary  medium  of  exchange,  bank  credits,  cease,  or  be- 
come entirely  inadequate  to  commercial  requirements.  The 
daily  natural  liquidation  of  credits  continues,  resulting  in 
contraction.  Business  men.  carrying  goods  and  securities 
by  the  aid  of  bank  credit,  are  obliged  to  sell  with  little  re- 
gard to  cost.  Contemplated  enterprises  are  abandoned;  or- 
ders for  future  delivery  of  goods  are  rescinded,  and,  as  these 
successive  steps  mark  the  downward  movement,  the  banker 
becomes  the  more  reluctant  to  perform  his  important  func- 
tion of  loaning  his  credit  for  commercial  and  industrial 
uses.  We  thus  perceive  that  the  bracing  support  which  had 
promoted  and  sustained  business  progress — without  which, 
indeed,  such  progress  would  have  been  impossible— is  with- 
drawn at  the  very  moment  when  support  is  the  most  need- 
ful. What  should  be,  under  such  circumstances,  an  orderly, 
conservative  movement  to  more  secure  conditions  becomes  a 
disorderly  flight,  an  unreasoning  panic,  in  which  at  last  the 
entire  business  public  is  helplessly  involved.  We  have  not  far 
to  look  to  see  this  well  illustrated.  The  so-called  panic  of  1893 
is  a  marked  example.  Within  a  period  of  less  than  twelve 
months  bank  credits  (deposits)  were  contracted  to  a  total 
of  more  than  400  millions,  while  the  actual  cash  holdings  of 
the  banks  were  increased  by  nearly  50  millions:  that  is  to 
say,  a  volume  of  bank  credits  before  available  for  transfer 
in  the  ordinary  channels  of  trade  was  suddenly  diverted  to 
the  payment  of  pre-existing  indebtedness  from  the  public  to 
the  banks.  This  is  shown  by  the  fact  that  "loans  and  dis- 
counts" were  reduced  during  the  period  to  an  amount  sub- 
stantially corresponding  to  the  fall  in  deposits.  Some  of  the 
liquidation  was  no  doubt  voluntary  on  the  part  of  bank 
debtors,  but  much  the  larger  part  was  enforced,  to  the  dis- 
advantage of  the  banks  as  well  as  their  debtors.  Many 
bank  failures  occurred  and  business  bankruptcies  were 
numerous;  factories  and  workshops  were  closed;  and  unem- 
ployed labor  suffered  the  pains  of  want.  Nor  could  these 
evil  consequences,  under  the  limitations  of  our  banking 
system,  have  been  avoided.  Unless  modifications  be  made 
whereby  the  strength  of  association  can  be  secured,  and  the 
surplus  power  of  the  safe  and  strong  extended  in  confidence 
to  the  support  of  the  weak  and  exposed,  a  repetition  of  the 
disastrous  phenomena  of  1893  awaits  only  the  progress  of 
time. 

Argument  has  been  put  forward  for  a  system  which 
contemplates  a  large  central  bank  with  multiplied 
brat  ohes.  That  system  does,  indeed,  afford  the  elements 
which  would  give  the  highest  assurance  of  protection 
against  the  present  evil  of  individual  banks,  each  an  inde- 
pendent unit,  with  no  bond  of  cohesion,  no  power  of  co- 
operative action,  no  ability  to  co-ordinate  for  the  general 
goed  or  for  mutual  defence.  But  the  proposition  for  large 
central  banks,  with  broad  powers  for  the  establishing  of 
branches,  offends  the  common  instincts  of  our  people,  and 
may  fairly  be  looked  upon  as  at  present  impossible  of  reali- 
zation. 

Cannot  the  advantages  of  such  a  system  be  gained  in  an 
entirely  different  form  ?  We  justly  boast  of  our  political 
system,  which  gives  liberty  and  independence  to  the  town- 
ship, and  a  limited  sovereignty  to  the  State,  while  it  con- 
fers upon  the  Federal  Government  ample  powers  for  a  com- 
mon protection  and  the  general  welfare.  Cannot  the 
principle  of  federation  be  applied,  under  which  the  banks 
as  individual  units,  preserving  their  independence  of  action 
in  local  relationship,  may  yet  be  united  in  a  great  central 
institution  ?  Formed  by  some  certain  percentage  of  capital 
contributed  by  the  banks  themselves,  and  its  management 
created  to  the  suffrage  of  all,  it  would  represent  the  interests 
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of  the  whole  country.  With  limited  powers  of  oontrol  over 
its  membership  in  the  interest  of  commou  safety,  confined 
in  its  dealings  to  the  bunks  and  to  the  Government .  it  could 
become  the  worthy  object  of  a  perfect  public  confidence. 
By  the  concentration  of  unemployed  reserves  from  sections 
where  such  reserves  were  not  needed,  it  could  redistribute 
them  in  part  as  loans  where  most  needed,  and  thus  bind 
together  for  a  common  strength  and  protection  the  loose 
unrelated  units,  in  whose  separation  and  isolation  the 
greatest  weakness  of  our  banking  system  is  now  to  be  found. 

THE  CURRENCY. 

I  living  presented  as  above  the  defects  of  our  banking 
system  in  their  larger  aspects,  1  venture  now  to  speak  of 
that  important  medium  of  exchange  designated  the  cur- 
rency, meaning  by  that,  word  paper  money,  whether  issued  by 
the  Government  or  by  the  banks  under  the  powers  conferred 
upon  them  by  the  l*w.  Excluding  Treasury  notes  of  18!K), 
now  in  course  of  extinction,  silver  certificates,  and  ^rold  cer- 
tificates, which  represent  actual  coin  held  for  their  redemp- 
tion, there  are  now  extant  in  the  public  service  $346,000,000 
of  Government  notes  (greenbacks)  and  a  little  more  than 
$360,000,000  of  national-banknotes.  Neither  of  these  cm 
with  economic  propriety  be  called  money — real  mone\. 
They  are  alike  promises  to  pay,  and  their  value  rests  upon 
the  ability  of  the  maker  of  the  promise  to  perform  the  obliga- 
tion set  forth  in  the  promise.  Under  the  provisions  and 
conditions  of  the  law  as  it  now  stands,  the  limit  in  volume 
of  these  obligations  is  substantially  reached.  As  to  the 
greenbacks,  their  amount  is  fixed  by  statute,  while  in  the 
case  of  the  bank-notes  their  volume  is  practically  limited 
and  controlled  by  the  market  price  of  United  States  bonds. 
This  is  so  because  bankers  will  not,  any  more  than  ether 
men,  assume  responsibility  or  risk  without  material  motive, 
and  the  present  as  well  as  the  prospective  price  of  United 
States  bonds  robs  banks  of  any  motive  for  the  issue  of 
bank-notes.  To  speak  exactly  on  this  point,  the  carefully 
prepared  tables  of  the  Government  actuary  show  to  a  na- 
tional bank  doing  business  in  a  locality  where  the  rate  of 
interest  is  4  per  cent  an  advantage  equal  t©  seventy  hun- 
dredths of  1  per  cent  per  annum  on  note  issuing,  while  in  a 
6  percent  locality  the  profit  is  fifty-one  hundredths,  and  in 
an  8  per  cent  locality  it  is  thirty-one  hundredths. 

These  figures  conclusively  show  the  absence  of  inspiring 
motive  in  the  direction  of  any  material  increase  in  bank- 
note circulation.  It  is  therefore  apparent  that  unless  con- 
ditions change  or  legal  restrictions  be  modified,  the  coun- 
try's supply  of  paper  mooey  cannot  be  responsive  to  any 
material  increase  in  demand.  At  this  point  it  is  also  wise 
to  keep  in  mind  that  our  population,  now  aggregating 
about  78,000,000,  will  within  the  next  fifty  years  increase  to 
a  probable  190,000,000.  If  the  present  volume  of  paper 
money  is  no  more  than  adequate  to  the  present  population 
and  to  current  domestic  trade,  it  is  evident  that  timely 
provision  must  be  made  for  a  possible  increase  to  meet  the 
enlarging  requirements  of  larger  population  and  increasing 
trade.  The  question  is  not  remote.  It  is  immediate.  If, 
then,  it  be  conceded  that  our  present  system  is  faulty  in 
that  it  is  inflexible,  not  responsive  in  possible  supply  to 
future  requirements,  in  what  way  can  the  element  of  supply 
be  made  adaptable  to  demand  ? 

In  what  has  been  already  said  under  the  head  of  "Bank- 
ing." it  has  been  truthfully  shown,  I  think,  that  in  its 
broader  sense  the  currency  which  our  larger  internal  com- 
merce uses  consists  of  transfer  orders  or  checks,  drawn 
against  credits  supplied  by  banks.  In  furnishing  these 
credits  the  bank  finds  its  profitable  occupation,  and  in  their 
use  those  who  carry  on  trade  or  prosecute  industry  and  en- 
terprise find  their  needs  on  the  whole  well  served.  Now. 
there  is  no  difference  whatever  in  principle  between  the 
banks*  obligation  to  pay,  expressed  by  a  credit  on  their 
books,  and  an  obligation  expressed   in  the  form  of  a  note 

Eayabie  to  bearer,  which  may  be  transferred  from  hand  to 
and.  If  it  be  of  public  advantage  that  bank  credit  be 
made  available  through  the  machinery  of  checks  or  transfer 
orders  to  those  who  can  make  the  more  convenient  use  of 
the  credit  in  that  form,  there  can  be  no  primary  reason  whv 
to  those  who  find  th-ir  requirements  better  served  by  the 
bank's  credit  in  the  form  of  bank  notes  they  should  not  be 
issued. 

There  is,  however,  a  secondary  reason  why  the  quality 
and  character  of  notes  so  issued  should  possess  higher  ele- 
ments of  stability  and  safety  than  are  exacted  in  open  cred- 
its on  the  books  of  the  bank.  This  reason  is  apparent  to 
every  ODe.  It  is  found  in  the  fact  that  the  relation  between 
the  bank  and  its  borrowers  is  voluntary  on  both  sides,  and 
may  be  terminated  at  the  choice  of  either.  The  bank  note, 
however,  passes  from  one  to  another  by  a  principle  of  quasi 
pressure.  Operating  in  the  smaller  transactions,  circulating 
often  far  from  its  place  of  issue,  the  test  of  redemption  or 
payment  cannot  always  and  everywhere  be  promptly  ap- 
plied. It  would  appear  right  and  reasonable,  then,  that  the 
governing  power  should  surround  the  bank  credit,  utilized 
in  the  form  of  bank  notes,  with  such  necessary  guards  and 
guaranties  as  may  be  required  to  make  them  safe,  free 
from  risk  of  loss,  in  the  hands  of  those  who  have  little 
choice  as  to  whether  or  not  they  will  receive  them  in  ex- 
change for  their  wares  or  the  payment  of  wages.  Having 
done  this,  the  Government's  responsibility  may  rightfully 
be  said  to  terminate. 


The  requirement  now  made  by  the  law  for  the  deposit   of 
United  .Sut>  i  bonds  with  the  Treasurer  of  the  i  h  ttes 

as  a  condition  precedent  to  the  issue  of  oiroulatil  •  by 

the    bank    furnish.-    tie     desired      element     of  pity. 

But    if    it     be     true    that    a    diminishing    volume    of    G 

ernmenfJ    bonds    will     operate     to     make     It    impossible 
to   supply   these     n Iful     instruments    of    exchange    in 

proper     volume,     then      is     not      ;i      modifioal  pres- 

ent requirements  the  course  of  wisdom?    The  answer  to 

this   question    must      be    in     th-     affirmative.     There 
modifications.       conservative       ill      character.      which,      if 

adopted,  can  be  demonstrated  to  afford  all  the  Deoessarj 
quirements  of  safety ,  give  the  desired  condition  of  supply 
to  increasing  demand,  and  at  the  same  time  make  the  bank- 
note a  more  economical  and   useful   factor  in    business  af- 
fairs.   1  shall  indulge  in  some  practical  suggestions  on  ti 
points  a  little  later. 

Preliminary  thereto,  I  want  to  refer  to  the  greenbacks 
and  the  desirability  of  relieving  the  Treasury  from  tbe  i 
Bponsibility  which  attaches  to  their  redemption.  This  re- 
BDOI  sibility  at  the  present  time  rests  very  lightly.  It  has 
heen.  however,  a  heavy  burden  in  the  past,  and  may  be- 
come in  the  future  a  source  of  public  anxiety  and  financial 
embarrassment  to  the  Government.  Thoughtful  men  of 
a  Hairs  and  financiers  have  long  argued  for  the  refunding  of 
these  notes  into  time  obligations,  but  such  arguments  have 
failed  to  convince  the  people  of  the  propriety  of  canceling 
a  debt  bearing  no  interest  to  create  in  its  stead  one  equally 
large  charged  with  the  burden  of  interest.  If,  however,  in 
a  modification  of  the  law  relating  to  bank  currency  the 
burden  of  redemption  can  equitably  be  transferred  from 
the  Treasury  to  the  banks,  without  interest  cost  to  the  Gov- 
ernment, then  the  objection  to  their  retirement  can  no 
longer  be  urged.  That  this  result  can  be  attained  there  is 
substantial  ground  for  believing.  It  is,  of  course,  quite  pos- 
sible that  any  scheme  involving  several  related  questions, 
however  well  thought  out  in  any  single  mind,  may.  when 
the  light  of  fair  criticism  from  many  minds  be  thrown 
upon  it,  appear  defective  in  parts  or  unworkable  as  a  whole. 
Subject  to  that  result,  the  following  modifications  of  the 
National  Banking  Act  are  suggested  for  the  consideration 
of  those  who  feel  responsibility  in  the  matter.  No  claim 
for  originality  in  conception  is  made,  for  in  part,  if  not  as  a 
whole,  they  have  found  expression  by  those  who  have  most 
carefully  considered  the  important  questions  involved. 

By  necessary  amendments  to  the  law  provide: 

That  any  national  banking  association  which  shall  deposit 
30  per  cent  of  its  capital  in  the  form  of  United  States  bonds 
at  their  par  value,  and  20  per  cent  of  its  capital  in  United 
States  legal-tender  notes,  with  the  Treasurer  of  the  United 
States,  as  security  therefor,  shall  be  entitled  to  issue  its 
circulating  notes  to  an  amount  equal  to  its  paid-in  and  un- 
impaired capital.  In  addition  to  the  deposit  of  security  so 
required,  banks  permitted  to  issue  notes  as  above  shall  pay 
semi-annually  to  the  Treasurer  of  the  United  States  in  trust, 
an  amount  equal  to  one-eighth  of  1  per  cent  on  their  capital 
stocks,  respectively,  such  payments  to  constitute  a  "guar- 
anty fund"  for  the  protection  of  the  notes  of  any  bank  which 
by  reason  of  insolvency  shall  become  unable  to  pay  its  notes 
on  demand. 

"When  a  bank  thus  privileged  shall  become  insolvent,  the 
Treasurer  of  the  United  States,  as  trustee  for  the  note- 
holder, shall  sell  the  bonds  held  as  security  and  credit  the 
amount  so  realized  to  a  special  fund  for  the  redemption  of 
the  notes  of  such  insolvent  bank.  He  shall  also  credit  to 
such  account  an  amount  equal  to  the  United  States  legal- 
tender  notes  originally  deposited  by  said  bank  as  security. 
He  shall  further  transfer  from  the  general  "  guaranty  fund  " 
to  the  credit  of  the  special  redemption  fund  of  such  insolv- 
ent bank  an  amount,  in  addition  to  the  amount  realized 
from  the  bonds  and  legal-tender  notes,  sufficient  to  equal 
the  total  of  the  outstanding  circulating  notes  of  such  in- 
solvent bank,  and  this  fund  so  constituted  shall  be  applied 
to  the  payment  of  such  outstanding  notes.  For  the  amount 
thus  taken  from  the  "guaranty  fund  "  the  Treasurer  of  the 
United  States,  as  trustee,  shall  be  empowered  and  required 
to  assert  claim  against  the  receiver  of  the  insolvent  bank, 
and  shall  be  entitled  to  receive  dividends  in  the  same  pro- 
portion as  the  general  creditors  of  such  bank.  Dividends  so 
received  by  him  shall  be  restored  to  the  credit  of  the 
•guaranty  fund." 

Neither  the  present  law,  requiring  a  deposit  of  5  per  cent 
of  a  bank's  circulation  as  a  current  redemption  fund,  nor 
the  present  system  of  redemption,  need  be  changed. 

There  are  minor  details,  non-essential  in  character, 
which  for  the  sake  of  simplicity  are  omitted  from  con- 
sideration. 

I  venture  now  to  present  some  estimates  of  the  effects  of 
these  amendments  if  incorporated  into  the  law.  If  I  am 
not  mistaken  it  would  lead  to  an  importaut  increase  in  the 
capital  of  the  national  banks.  Their  total  capitalization  at 
present  is  §663.000.000.  They  have  a  surplus  and  undivided 
earnings  fund  of  $480,000,000,  the  larger  part  of  which  could 
be  put  into  the  form  of  capital.  With  the  moderate  advan- 
tage afforded  under  the  law  so  amended,  a  movement  to- 
wards reorganization  under  the  National  Act  would  take 
place  in  banks  now  doin.ii  business  under  State  laws. 

It  is  safe,  I  think,  to  estimate  that  within  three  years  the 
total  capital  of  the  national  banks  would  increase    from  the 

present  amount  of  $663,000, to  $1,000,000,000.     With  the 

right  to  issue  circulating  notes  to  par  of  their  capital,  there 
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would  be  the  possibility  of  increasing  the  paper  money  sup- 
ply, as  population  increased,  by  the  difference  in  amount 
between  present  supply  (greenbacks  and  bank-notes  both  in- 
cluded) of,  say,  seven  hundred  and  six  millions  and  one 
thousand  millions,  or,  in  round  amount,  three  hundred 
millions.  When  the  banking  capital  reached  a  thousand 
millions  there  would  be  tied  up  in  the  Treasury  three  hun- 
dred millions  in  bonds  and  two  hundred  millions  in  green- 
backs as  security  for  an  equal  amount  of  bank  notes  issued. 
Two  beneficial  results  would  follow:  Some  sixty  millions  in 
United  States  bonds  now  imprisoned  as  security  would  be 
gradually  released  for  sale  in  the  general  market,  to  the  ad- 
vantage of  the  private  investor.  The  impounding  of  the 
geenbacks  as  security  for  the  bank-notes  would  relieve  the 
overnment  from  all  the  burden  now  incident  to  their  re- 
demption, to  the  extent  of  two  hundred  millions.  For  the 
balance  of  one  hundred  and  forty-six  millions  in  legal 
tender  notes  which  would  then  be  outstanding,  the  one  han- 
dred  and  fifty  millions  in  gold  now  held  as  a  special  redemp- 
tion fund  would  be  excessive.  If  this  were  reduced  to  one 
hundred  and  forty  six  millions,  the  greenbacks  would  be- 
come virtually  what  they  ought  to  be  in  reality  -  gold  cer- 
tificates. 

In  my  opinion  the  obligation  of  the  Government  'o  pay 
the  notes  of  insolvent  banks  should  be  rescinded.  Fidelity 
in  the  discharge  of  its  duty  as  trustee  should  be  the  end  of 
its  responsibility.  While  its  absolute  guaranty  remains  a 
feature  of  law,  the  broad  question  will  again  and  again  re- 
cur, if  the  Government  is  to  take  the  ultimate  and  final 
risk  of  bank-notes,  why  should  it  not  enjoy  the  immediate 
and  continuous  profit  arising  from  the  circulation  of  paper 
money  issues?  There  is  a  good  answer  to  this  plausible  in- 
quiry, but  it  is  not  obvious,  and  to  make  the  answer  clear 
would  require  a  more  extended  treatment  than  this  oppor- 
tunity affords. 

Thus  the  problem  of  national  finances  would  be  greatly 
simplified. 

Objections  of  various  and  vigorous  kinds  will  be  offered 
to  the  propositions  above  indicated.  It  will  be  asserted,  on 
the  one  hand,  that  to  give  banks  privileges  so  great  will  in- 
duce the  creation  of  banks  organized  for  the  sole  purpose  of 
note-issuing,  and  that  the  consequence  will  be  a  repetition 
of  the  former  evils  of  a  "'wildcat"  currency.  On  the  other 
hand,  it  will  be  objected  that  the  inducements  to  embrace 
the  provisions  contemplated  are  insufficient,  aud  that  the 
scheme  would  fail  for  that  reason.  The  first-named  objec- 
tion will  not  stand  the  test  of  fair  examination.  As  to  the 
second,  it  will  appear  that,  though  the  inducements  are  not 
large,  they  are  sufficient.  As  previously  noted,  the  advan- 
tage to  a  bank  to  issue  circulation  under  present  laws  is 
equal,  under  the  bes-t  possible  conditions,  to  seventy  hun- 
dredths of  1  per  cent  on  its  capital  stock,  and  perversely 
enough  the  present  system  works  to  reduce  the  advantage 
in  those  regions  where  bank-notes  are  the  most  useful  form 
in  which  bank  credit  can  be  extended  to  the  borrower. 
Where  the  rate  of  interest  is  4  per  cent,  the  advantage  or 
profit  is  seventy  hundredths  of  1  per  cent;  where  the  rate  of 
interest  is  8  per  cent,  the  profit  falls  to  thirty -one  hun- 
dredths of  1  per  cent. 

In  comparison  with  this  statement,  it  may  be  well  to 
show  the  advantage  or  profit  under  a  system  modified  as 
suggested.  The  result  has  been  carefully  worked  out  by  the 
Government  actuary,  and  is  as  follows  :  In  a  locality  with 
the  interest  rate  at  4  percent  there  would  be  a  profit  of 
2*08  per  cent,  provided  the  whole  circulation  could  be  kept 
out  all  the  time.  If  only  75  per  cent  of  the  limit  allowed 
could  be  kept  in  circulation,  the  profit  would  be  1*87.  In  a 
6  per  cent  locality,  under  like  conditions  as  to  average  cir- 
culation outstanding,  the  profit  would  be  2-35  and  1*74,  re- 
spectively, and  in  an  8  per  cent  locality  the  profit  would 
rise  to  3'8  if  all  the  circulation  could  be  kept  out,  or  2  20  if 
only  75  per  cent  of  the  limit  could  be  utilized.  Thus,  quite 
contrary  to  <  ur  present  system,  bank  notes  could  be  the 
better  employed  in  those  regions  where  bank  notes  are  most 
required  for  the  people's  use.  Yet  under  no  conditions  any- 
where would  the  advantages  be  sufficient  to  organize  banks 
with  a  view  to  the  profit  on  circulation  alone.  Where  cap- 
ital is  scarce  and  interest  the  highest,  the  inducement  would 
be  the  greatest,  but  the  ability  to  secure  deposits  would 
even  there  be  necessary  to  induce  a  bank's  organization 
The  advantage  of  circulation  as  proposed  would  be  helpful 
to  sustain  a  bank  where  deposits  must  be  small,  and  thus 
the  two  co-operating  would  no  doubt  bring  the  benefits  of 
a  bank  to  localities  much  in  need  of  the  services  a  bank 
renders. 

Again,  it  will  be  alleged  that  the  security  furnished  by 
the  proposed  guaranty  fund  would  be  inadequate;  that 
bank  failures  would  soon  exhaust  its  supposed  protec ion, 
and  losses  would  sooner  or  later  fall  upon  bank-noteholders. 
This  is  an  important  matter,  and  all  reasonable  doubts  in 
this  particular  should  be  removed.  The  proposition  in- 
volves the  contribution  of  one  eighth  of  1  per  cent  annually 
on  the  capital  of  all  banks  whicn  may  avail  themselves  of 
its  provisions. 

In  order  to  get  some  data  on  this  point  and  to  bring  the 
light  of  experience  to  bear  upon  it.  a  careful  analysis  of  the 
history  of  national  banks  for  the  last  thirty  six  years  has 
been  *ade.  A  hypothetical  tax  of  Oie  eighth  of  1  per  cent 
was  charged  against  all  the  national  banks  from  their  organ- 
ization to  date,  and  the  amount  so  accruing  was  passed  to 
the  credit  of  the  imagined  guaranty   fund.     As  individual 


banks  from  time  to  time  have  actually  failed.it  was  as- 
sumed that  had  these  banks  enjoyed  the  privileges  above 
proposed,  they  would  at  the  time  of  their  failure  nave  had 
outstanding  the  full  amount  of  notes  allowed.  The  guar- 
anty fund  was  then  charged  with  the  difference  between 
the  value  of  the  securities  held  by  the  Treaeurer  of  the 
United  States  in  trust  and  the  face  amount  of  their  out- 
standing notes.  Afterwards  the  guaranty  fund  was  credited 
with  the  amount  which  would  have  been  realized  by  the 
Treasurer  had  he  received  the  same  percentage  in  dividends 
upon  his  claim  for  the  guaranty  fund  as  the  final  liquida- 
tion of  the  banks  showed  was  paid  to  depositors.  The  result 
of  this  shows  that  all  note-holders  would  have  realized  the 
face  value  of  such  notes  without  any  delay;  that  the  guaran- 
ty fund,  instead  of  being  exhausted,  would  have  steadily 
grown,  and  that  on  the  1st  of  January  of  the  present  year 
there  would  have  been  an  unused  surplus  to  the  credit  of 
the  guaranty  fund  of  $27,421,950  This  demonstration, 
drawn  from  past  history,  furnishes  better  evidence  of  the 
entire  sufficiency  of  a  guaranty  fund,  to  the  end  designed, 
than  is  usually  enjoyed  in  human  affairs  when  it  is  sought 
in  any  direction  to  guard  against  the  contingencies  of  the 
future. 

There  is  one  more  objection  which  will  be  advanced— the 
only  one  that  in  my  opinion  possesses  any  real  merit.  It 
will  be  affirmed  that,  with  our  svstem  as  it  is -banks  con- 
stituted independent  units,  scattered  over  the  land,  with  no 
general  effective  control  anywhere  lodged,  with  no  princi- 
ple of  co-ordination  or  co-operation — the  note-issuing  func- 
tion should  be  quite  prohibited  except  upon  absolute  secu- 
rity, with  ample  margin  deposited  in  advance.  It  might  be 
broadly  affirmed  that  while  this  weakness  continues  to  ex- 
ist banks  should  create  no  liability,  either  to  note-holders 
or  depositors,  and  in  what  is  said  under  the  head  of  "Bank- 
ing," I  have  argued  that  to  this  general  weakness  there 
should  be  addressed  an  appropriate  cure. 

The  best  that  can  be  said  under  present  conditions  is  that 
if  our  system  be  defective  it  is  much  better  than  none. 
Banks  are  as  essential  in  the  business  affairs  of  the  people 
as  railroads  and  ships  are  essential  in  the  transportation  of 
commodities.  The  note-issuing  function,  within  the  limits 
of  entire  safety,  is  as  legitimate  and  as  serviceable  to  the 
community  as  is  the  issuing  of  bank  credit  in  any  other 
form.  It  is  a  question  in  which  the  convenience  of  the  peo- 
ple and  the  economical  use  of  bank  credit  are  concerned. 
The  objection  last  considered,  then,  is  good  as  a  general 
criticism  to  our  system  of  banking,  but  will  not  apply  with 
any  peculiar  force  to  bank  note  issues  of  currency  under  the 
conditions  of  joint  security  from  bonds  and  a  sufficient 
guaranty  fund. 

PRESENT  CONDITION8..FA.VORABLE  TO  REFORM. 

On  April  1,  1898,  the  interest-bearing  debt  of  the  United 
States  was  $817,366,680.  Incidental  to  the  war  with  Spain 
the  debt  was  increased  so  that  on  November  1.  1899,  its 
highest  point,  the  amount  stood  at  $1,046,049,020.  Two  years 
later,  or  on  November  15, 1901,  the  debt  stood  at  $954,027,150, 
showing  a  reduction  of  $92,021,870. 

This  statement  covers  only  the  face  amount  of  the  debt. 
Interest  is  as  much  a  part  of  a  debt  as  is  the  principal,  and 
this  feature  of  the  debt  has  been  anticipated  and  paid  to  an 
amount  nearly  as  great  as  has  been  the  reduction  of  the 
principal.  By  the  application  of  $43,582,004  of  the  pnblic 
moneys,  interest  to  the  amount  of  $54,548,424,  which  would 
otherwise  have  been  a  charge  against  the  Treasury  during 
the  next  seven  years,  has  been  paid,  so  that,  broadly  speak- 
ing, the  public  debt  within  two  years  has  been  reduced  by 
the  sum  of  $146,570,294. 

It  is  to  be  noted  also  that  the  cash  fund  in  the  Treasury 
has  risen  from  $226,166,944  on  April  1,  1898,  to  $322,514,732 
at  the  close  of  business  on  November  15,  1901,  an  increase  of 
$96,347,788.  The  effective  reduction  of  the  debt  and  in- 
creased cash  on  hand  exceed  in  their  total  the  Spanish  war 
bonds  sold,  amounting  to  a  little  less  than  $200,000,000. 

As  a  consequence  of  the  operations  resulting  in  this  very 
satisfactory  condition  of  things,  the  annual  interest  charge 
on  account  of  the  public  debt  has  been  reduced  from  $40,- 
347,884.  where  it  stood  November  1.  1^99,  to  $28,471,228  on 
November  15,  1901. 

On  April  1,  1898,  the  annual  interest  charge  was  $34,387,- 
377.  There  is  therefore  shown  an  annual  reduction  in  in- 
terest, dating  from  the  present  time,  of  $5,916,149,  as  com- 
pared with  a  period  just  ante-dating  the  Spanish  War.  The 
facts  indicate  a  condition  of  unparalleled  strength  in  the 
Treasury  and  go  far  to  explain  the  superior  credit  of  the 
United  States  as  measured  and  illustrated  by  price  quota- 
tions in  the  world's  financial  markets. 

It  would,  then,  appear  that  the  present  is  the  most  pro- 
pitious hour  in  all  our  history,  and  as  favorable  a  one  as  we 
may  hope  for  in  the  future,  to  enter  upon  judicious  meas- 
ures to  eliminate  such  elements  of  financial  weakness  as 
experience  has  brought  into  view,  and  to  perfect,  if  pos- 
ble,  our  now  imperfect  system  of  currency.  Careful  re- 
forms are  to  be  desired  ;  revolutionary  measures  are  to  be 
feared.  In  the  direction  towards  better  conditions  in  bank- 
ing and  cunency  the  attention  of  Congress  is  earnestly  in- 
vited. 
|*  *  *  *  *  *  *  *  *• 

L.  J.  GAGE,  S  cretary, 
I     To  the  Speaker  of  the  House  of  Representatives. 
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ANNUAL  REPORT  FOR  THE  YEAR  ENDING  JUNE  ao,   L901. 


New  York.  September  23d,  1901. 

MILEAGE. 

At  close  of  year  the  Company  operated  506-13  miles,  viz.: 

MUea. 

Maim  Link      Peoria,  111.,  to  North  wood,  Iowa 354  98 

Branch ks :     Oskuloosa  to  Alula,  Iowa 2B-14 

i  I  am  l  >i  1 1  ii  to  Kclinoiid,  Iowa 20  00 

Mluervu  Junction  to  Story  City,  Iowa 84-61 

Newluirg  to  State  Center,  Iowa 26-64 

O.  M  Junotloii  to  Montezuma.  Iowa 18*61 

New  Sharon  to  Newton,  Iowa 27  7ft 

Lynnville  Junction  to  Lynnvllle.  Iowa 2-50 

Total  operated 50618 

Sidings. 116-00 

Total  miles  of  traok 6221 9 

Of  the  above  50613  miles,  500*06  miles  aro  owned  by  this 
Company  and  6-07  miles  are  leased  (since  increased  37  miles 
by  lease  ot  Iowa  Central  &  West.  See  "General  Remarks.") 
The  spur  track  to  the  Hocking  coal  mines,  8*58  miles, 
previously  reported  as  main  line  track,  has  been  added  to 
the  mileage  of  sidings.  A  re-survey  of  the  line  between 
Peoria  and  Northwood  developed  that  the  distance  between 
those  points  had  heretofore  been  over-stated  by*42  of  a  mile. 
These  changes  reduced  the  51013  miles  operated  as  of  June 
30th,  1900,  to  506*18  miles  for  the  year  just  closed. 

GENERAL  INCOME  ACCOUNT. 

The  receipts  and  expenses  were: 

^-Changes  duringYear.—* 

Receipts  from—              This  Tear.  Increase  Decrease.  P.  O. 

Passenger $414,473  32  $15,91116             399 

Mall 60,64043  317  58              -58 

Express 16.815  97           $884  03  4-»n 

Freight 1,789.978  66           57,6fe7  05  8-i2 

Miscellaneous 2,215  09  546  61  ....  32-76 


Total  reoelpts $2,284.123  47  

Operating  expenses..   1,820,725  83    $62,917  75 


$41,795  73 


1  80 

358 


Receipts  over  operat- 
lngexpenses $468,897  64  $104,713  48    18-43 

Earnings  over  operating  expenses,  as  above $463,397  64 

Interest  from  Investments 27,750  00 

Interest,  discount  and  exchange 1,826  63 

Traoba^eand  other  rentals 16,659  fc7 

Miscellaneous  reoelpts 5,007  38 


Total  receipts $514,641  32 

Deduct  for— 

Taxes $75,884  45 

Interest  on  funded  debt 373.748  78 

Traokage  and  other  rentals 57,960  00  507,593  23 


Leaving  a  surplus  from  operations  of $7,048  09 

Add  premium  on  bonds,  less  miscellaneous  payments 93,41)9  28 

Surplus  for  the  year $100,457  37 

Aid  surplus  to  June  30,1900 1,437  90 


Surplus  .Tune  30,  1901 $101,895  27 

The  results  from  operations  during  the  year  under  review, 
compared  with  the  results  of  the  previous  year,  show  a  de- 
crease of  $11,795  73,  or  1-80  per  cent,  in  gross  earnings,  and 
in  operating  expenses  an  increase  of  $62,917  75,  or  3*58  per 
cent,  leaving  a  net  decrease  of  $104,713  <8,  or  18*43  per  cent 
in  earnings  over  operating  expenses. 

The  earnings  from  local  passenger  traffic  increased  $27,- 
590  36,  or  9-81  per  cent,  but  there  was  a  decrease  of 
$11,91*0  53,  or  10-93  per  cent,  in  earnings  from  through  pas- 
sengers, leaving  a  net  increase  in  the  total  earnings  from 
passenger  traffic  of  $15,911  16,  or  3-99  per  cent,  over  the  pre 
ceding  year. 

The  number  of  passengers  carried  was  664,225,  an  increase 
of  61,977  passengers,  or  1029  percent.  The  number  of  local 
passengers  carried  was  599,990,  an  increase  of  55.083  passen- 
gers, or  10  23  per  cent,  and  the  number  of  through  passen- 
gers carried  was  64,235,  an  increase  of  6,294  passengers,  or 
10-86  per  cent. 

There  was  an  increase  in  local  passengers  carried  one  mile 
of  687,127  passenger  miles  and  in  through  passengers  carried 
one  mile  an  increase  of  26,314  passenger  miles,  making  a 
total  increase  in  passengers  carried  one  mile  of  713,441  pas 
senger  miles,  or  4-33  per  cent.  The  revenue  per  passenger 
per  mile  was  2-365  cents,  being  a  slight  decrease  as  com- 
pared with  previous  year,  and  this  is  due  to  a  decrease  of 
1*48  miles  in  average  distance  traveled  by  each   passenger. 

The  commercial  freight  carried  during  the  year  amounted 
to  1.667.202  tons,  a  decrease  of  75,177  tons,  or  4-31  per  cent, 
as  compared  with  last  year.  The  number  of  tons  of  all 
agricultural  products  carried  was  424,749,  a  decrease  of  2,826 
tons,  and  made  up  25-48  per  cent  of  the  total  commercial 
tons  carried.  The  number  of  tons  of  coal,  coke  and  other 
products  of  mines  carried  was  742,963,  an  increase  of  98,950 
tons,  and  amounted  to  44-56  per  cent  of  the  total  commercial 
tons  carried.  The  total  number  of  tons  of  commodities, 
other  than  agricultural,  coal,  coke  and  other  products  of 
mines  carried  during  the  year  was  499,490,  a  decrease  of 
171,301  tons,  and  formed  2996  per  cent  of  the  total  commer- 
cial tons  carried. 

The  number  of  tons  carried  one  mile  amounted  to  252,497.- 
•683,  as  compared   with   265,417,072  last  year,  a  decrease  of 


12,919,390  ton  miles,  or  4*8*J   per  cent.    The  total  earnij 
fro  DO   freight    traffic    were   $1,788,  .-<■  of   $">7,- 

05,  or  8*12  per  cent,  and,  as  will  be  seen  from  tlie  fore- 
going oomparlson  of  the  several  olas*ea  of  commodities 
transported  during  the  year,  this  is  due  mainly  t<>  diminished 
shipments  of  merchandise  freight. 

The  average  rate  received  per  ton  per  mile  irai    709  0 
being  "018  cents,  or  1*87  per  cent,  greater  than  tb<    previooa 

year:  but  t  he  a\  erage  haul  per  ton  shows   a    rtltghl    decri 

as  compared  with  the  preceding  year.  The  earnings  per 
freight  train  mile  wore  $1*6022  as  against  $1*5832  the  previ- 
ous year,  an  increase  of  -069  cents,  or  4*50  per  cent.  The 
average  train  load  of  commercial  freight  was  226*02  tons,  an 
inorease  of  5*77  tons,  or  2*62 per  cent.  The  number  of  tone 
of  commercial  freight  carried  per  loaded  car  was  17  77  tons, 
an  increase  over  last  year  of  4  90  per  cent. 

OPERATING  EXPENSES. 

The   operating  expenses  were  79-71   per  cent  of  the  gross 
earnings,  as  against  76-14  per  cent  for  the  previous  year. 

^-Changes  during  Year.—* 
Increase.  Deereuse.     P.  O. 


This  tear. 
Maintenance    of  Way 

and  Structures $632,301  97 

Maintenance  of  Equip.  282.565  24 
Conducting  Transp'n.  817,734  45 
General  Expenses 88,124  17 


$71,999  28 
51,485  55 


14,270  35 


$74,837  43 


Total $1,820,725  83    $62,917  75 


12  85 

22-28 

H-38 

19-32 

3-58 


Maintenance  of  Way  and  Structures.— The  condition 
of  the  track  and  bridges  was  greatly  improved  during 
the  year.  There  were  laid,  replacing  lighter  rail  on  the 
main  line,  5575  miles  of  70-pound  steel  rails,  the  lighter 
rails  removed  being  substituted  on  branch  lines  and  sidings 
to  replace  light  steel  and  iron  rails  at  a  cost  of  $106.843  01. 
the  entire  cost  being  charged  to  operating  expenses. 

The  new  steel  bridge  over  the  Des  Moines  River  was  put 
in  place  during  the  year,  the  cost  aggregating  $69,217  29,  of 
which  $44,781  97  was  charged  to  operating  expenses  and  the 
remainder  to  capital  account.  For  renewing  and  strength- 
ening the  Mississippi  River  bridge  and  other  bridges  there 
was  expended  $20,656  32,  and  the  entire  amount  charged  to 
operating  expenses  The  expenses  for  repairs  of  roadway 
show  a  decrease  of  $63,275  80.  This  is  due  to  maintenance 
of  roadway  being  charged  in  the  previous  year  with  the 
cost  of  revising  grades  and  alignment,  while  the  cost  of 
such  improvements  made  during  the  year  just  closed  was 
charged  to  capital  account,  the  improvements  being  of  a 
permanent  character. 

Maintenance  of  Equipment.— The  equipment  was  main- 
tained in  good  condition  during  the  year.  Two  engines 
were  rebuilt  at  the  Company's  shops  ;  forty-two  engines  re- 
ceived general  repairs ;  two,  new  boilers ;  four,  new  fire- 
boxes ;  five,  new  tanks  ;  two,  new  cabs  ;  six,  new  sets  of 
tires;  three,  new  tender  frames  ;  fourteen,  new  sets  of  ten- 
der trucks  ;  sixty-four,  standard  couplers  ;  thirty-two.  new 
Westinghouse  air-pumps ;  fifty-one  engines  were  painted 
and  revarnished  and  forty  tenders  were  equipped  with 
metal  brake  beams,  at  total  cost  of  $118,651  56.  Repairs  of 
passenger  cars  increased  $14,495  89,  and  at  the  close  of  the 
year  only  two  passenger  cars  were  in  the  shops  undergoing 
repairs  and  only  four  required  light  repairs. 

"She  freight  car  equipment  generally  was  kept  in  good 
order,  but,  owing  to  the  general  bad  condition  of  the  cars  at 
the  time  the  present  management  took  over  the  property, 
it  wTill  be  necessary  to  make  a  considerable  amount  of  re- 
pairs on  the  cars  before  they  will  be  in  thorough  condition. 
There  were  added  to  the  equipment  during  the  year  300 
steel  under  frame  box  cars  of  40  tons  capacity  each,  5<>  bal- 
last cars,  one  plow  car,  one  Vulcan  steam  shovel  and  one 
Lidgerwood  rapid  unloader:  but  their  cost,  $296,150  73,  was 
charged  to  capital  account.  For  repairs  and  the  purchas- 
ing of  shop  machinery  and  tools  there  was  expended  $30,- 
209  73,  of  which  $18,209  73  was  charged  to  operating  ex- 
penses and  the  remainder  to  capital  account. 

Conducting  Transportation.— The  expenditures  pertain- 
ing to  this  department  decreased  $74,837  43,  or  8  38  percent. 
This  is  partly  due  to  increased  efficiency  over  last  year  in 
train  and  car  loading. 

GENERAL    REMARKS. 

In  their  report  last  year,  your  Board  of  Directors  stated 
that  it  would  be  necessary  to  spend  considerable  sums  of 
money  to  put  the  property  in  good  physical  condition  and  to 
bring  the  equipment  up  to  the  requirements  of  the  Com- 
pany's traffic.  Asa  step  in  this  direction,  the  following 
expenditures  were  made  during  the  year  in  improving  the 
property  and  for  purchasing  additional  equipment,  which 
sums  have  been  charged  to  capital  account: 

Equipment $296.150  73 

Construction 65,241  48 

Betterments  aud  Improvements 73.810  40 

$435,205  61 
The  first  item  represents  the  cost  of  the  box  and  ballast 
cars  and  road  service  equipment  added  to  the  Company's 
rolling  stock  during  the  year,  as  referred  to  elsewhere. 
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The  charge  to  construction  embraces  the  cost  of  construct- 
ing 3  miles  of  new  spur  tracks  to  the  flocking  and  Black 
Hawk  Coal  mines,  5-80  miles  of  additional  sidings,  the  cost 
of  real  estate,  installing  steam  heating  and  duplex  water 
systems  at  the  Marshalltown  shops,  constructing  interlock- 
ing plants  and  signals  at  Ackley  and  Mason  City,  and  new 
shop  tools  and  machinery, 

The  expenditure  for  betterment  sand  improvements  rep- 
resent part  of  the  cost  of  replacing  the  Des  Moines  River 
bridge,  the  cost  of  increasing  yard  facilities  and  of  revising 
the  grades  between  Hampton  and  Northwood.  Marshalltown 
and  Oilman,  and  the  Lacey  Hill  and  Eddyville  grades. 

Contracts  have  been  let  for  replacing,  during  the  ensuing 
year,  the  wooden  truss  bridge  over  Lime  Creek  and  the 
light  steel  truss  bridges  over  Timber  Creek  and  Skunk  River. 
When  these  bridges  are  in  place,  and  Ihe  remaining  bridges 
along  the  line  are  re-painted,  all  permanent  bridge  struct- 
ures will  be  in  good  physical  condition.  While  the  bridge 
over  the  Mississippi  River  at  Keithsburg  was  generally 
renewed  and  strengthened  during  the  year  to  sustain 
heavier  rolling  stock,  the  management  contemplates  replac- 
ing this  bridge  in  the  near  future  by  a  modern  and  more 
substantial  structure. 

About  21  per  cent  of  the  lineal  feet  of  trestle  and  pile 
bridges  will  be  renewed  during  the  present  fiscal  year.  Be- 
cause of  inferior  timber  used  originally  in  the  erection  of 
this  class  of  structures,  they  must  be  rapidly  replaced  in 
order  to  insure  safety  and  reasonable  expenditures  for  re- 
newals in  the  future.  The  work  of  ballasting  the  main  line 
track  and  reducing  grades  where  they  exceed  seven  tenths 
of  one  per  cent  (the  established  maximum)  will  be  pushed 
as  rapidly  as  possible. 

During  the  year  the  Company  sold  $749,000  face  value  of 
its  First  Mortgage  5  per  cent  Bonds,  and  the  proceeds  were 
applied  toward  the  payment  of  indebtedness  created  largely 
for  purchasing  new  steel  rails,  locomotives  and  freight  cars. 

A  new  agreement  entered  into  under  date  of  July  1st, 
1901,  with  the  Burlington  Cedar  Rapids  &  Northern  RR.  Co., 
which  provides  for  the  joint  and  equal  ownership,  in  per- 
petuity, of  that  portion  of  your  Company's  line  of  road  from 
Manly  Junction  to  Norwood,  Iowa,  and  of  the  Burlington 
Cedar  Rapids  &  Northern  RR.  Company's  line  of  road  from 
Nortwood,  Iowa,  to  Albert  Lea,  Minnesota. 

Since  the  execution  of  this  agreement,  the  Illinois  Central 
RR.  Co.  has,  by  mutual  agreement  between  this  Company 
and  the  Burlington  Company,  been  granted  trackage  rights 
over  the  joint  tracks  referred  to  between  Glenville  and 
Albert  Lea,  sharing  the  cost  of  maintenance  and  operation. 

The  Company  has  also  leased  for  fifty  years  from  July  1, 
1901,  the  Iowa  Central  &  Western  Railway  Company's  line 
of  road  from  Belmond  to  Algona,  Iowa,  a  distance  of  37 
miles,  upon  the  condition  that  it  shall  maintain  the  prop- 
erty, paying,  in  addition  to  all  taxes  lawfully  assessed,  20 
per  cent  of  all  gross  earnings  accruing  from  the  operation  of 
the  property.  The  Company  further  obligates  itself  to  ap- 
ply these  earnings  accruing  to  the  Iowa  Central  &  Western 
Railway  Company  from  the  lease  of  its  property  toward  the 
payment  of  inteiest  on  and  the  principal  of  the  mortgaged 
indebtedness  of  the  latter  Company. 

Since  the  close  of  the  year  the  Company  has,  in  accord- 
ance with  the  action  of  the  stockholders  at  a  special  meet- 
ing held  on  July  31st,  1901,  executed  a  First  and  Refunding 
Mortgage  to  secure  an  issue  of  bonds  not  exceeding  $25,000,- 
000.  This  mortgage  is  a  lien  upon  the  now  existing  railways 
of  the  Company,  subject  only  to  the  first  mortgage  of  Au- 
gust 1st,  1888,  and  will  be  a  first  lien  upon  the  railroad  of 
the  Iowa  Central  &  Western  Company  and  the  Keithsburg 
Bridge  Company  as  soon  as  the  outstanding  bonded  indebt 
edness  of  those  properties  has  been  retired,  which  is  to  be 
done  without  delay;  it  will  also  be  a  first  lien  upon  any  new 
mileage  or  other  property  which  may  be  hereafter  con- 
structed or  acquired.  The  bonds  are  dated  March  1st,  1901, 
and  are  for  $1,000  each,  payable  in  gold  coin  on  March  1st, 
1951,  being  interest  at  the  rate  of  four  per  cent  per  annum, 
payable  semi  annually  on  March  1st  and  Sept.  1st  each  year 

The  Company  has  issued  and  sold  $2, 000, (00  par  value  of 
these  bonds,  and  the  proceeds  realized  therefrom  will   be 
applied  to  redeem  at  par,   on   December  1st  next,  $591,000 
6  per  cent  bonds  of  the  Keithsburg  Bridge  Co.,   to  purchase 
additional  equipment,  to   revise  controlling  grades,  recon 
struct  certain  bridges  and  make  other  necessary  improve 
ments  for  the  purpose  of  operating  the  property  more  ad 
vantageously. 

The  outlook  portends,  in  view  of  the  present  condition  of 
the  grain  crop,  that  the  harvest  for  the  ensuing  year  will  be 
below  tbe  average  of  last  year.  The  corn  crop  will  prob- 
ably yield  about  70  per  cent  of  last  year's  crop  and  oats 
about  75  per  cent.  Although  this  apparently  indicates  a 
falling  off  in  agricultural  tonnage,  it  does  not  follow  that 
such  a  diminution  will  occur,  as  it  is  believed  a  large  sur- 
plus from  last  year's  corn  crop  remains  in  the  cribs  of  the 
farmers,  and  with  the  marked  advance  in  the  price  of  corn 
and  other  agricultural  products  this  reserve  will  be  released 
and  marketed  during  the  present  fiscal  year.  The  increased 
price  of  agricultural  products  will  also  have  a  tendency  to 
stimulate  the  natural  growth  of  merchandise  and  other 
tonnage,  which  constitute  the  greater  volume  of  the  Com- 
pany's freight  business. 

By  order  of  the  Board. 

E.  HAWLEY, 
President. 


'Qhz  (^ommtxcivil  Qimts. 

COMMERCIAL      EPITOME. 

Friday  Night,  Dec.  6.  1901. 
The  convening  of  the  first  session  of  the  Fifty- seventh  Congress 
has  been  the  feature  of  the  week.  The  President's  Message 
was  awaited  with  much  interest  and  was  well  received.  The 
question  of  reciprocity  treaties  is  now  receiving  much  atten- 
tion in  the  business  world,  and  there  also  has  been  consider- 
able agitation  ie'ative  to  the  tariff.  Tbe  hide  and  leather 
trades  have  been  making  strenuous  efforts  to  have  the  im- 
port duty  on  hides  removed,  and  the  tea  trade  has  appeared 
to  be  anxious  to  have  the  war  revenue  import  tax  of  10c.  per 
povnd  on  tea  abolished.  The  speculative  markets  have  been 
active;  prices  for  all  kinds  of  grain  have  made  a  considerable 
advance  and  cotton  values  bad  a  sharp  upward  turn  on  an 
unexpectedly  small  estimate  by  the  Agricultural  Bureau  of 
the  yield  of  the  present  crop. 


Slockt  of  MercKandist. 


Fork ...bbls 

Lard tos 

Tobacco,  domestic hide 

Coffee,  Rio bags 

Ooffee,  other...- bags 

Ooffee,  Java,  &c mate 

Sugar hhds 

Sutcar bags,  Ac 

Molasses,  foreign hhds, 

Sides No 

Ootton...... bales 

Rosin bbls 

?plrlts  turpentine bbls 
ar bbls 

Bice,  E.  I bags 

Bloe,  domes  tlo bbls 

Linseed bags 

Saltpetre bags 

Jute  butts bales 

Manila  hemp....  .........bales 

Sisal  hemp ..bales 

Flonr bbls.and  sacks 


Dec.   1, 
1901. 


6,119 

1,086 

1,465,227 

197,920 

51,969 

561 

188,800 

None. 

27,400 

82,615 

17,603 

2,077 

468 

2,100 

6,000 

None. 

2.100 

None. 

2,104 

2,871 

97.000 


Nov.  1, 
1901. 


5,350 

3,9*8 

2,v22 

1,400.805 

220,547 

58,433 

991 

194,063 

None. 

26,300 

75,105 

21,658 

984 

372 

2,000 

5,600 

None. 

2,000 

None. 

3,409 

7.10U 

95.200 


Dee.  1, 
1900. 

3,750 

8.825 

9,432 

665,149 

89,477 

155,262 

None. 

None. 

None. 

19,700 

48,366 

28,837 

2,592 

540 

5,700 

6,000 

None. 

6,500 

100 

11.021 

1,947 

111.900 


Lard  on  the  spot  has  advanced  sharply  on  light  offerings, 
but  at  the  higher  prices  only  a  email  amount  of  business  has 
been  transacted.  The  close  was  firm  but  quiet  at  10 -20c. 
fcr  prime  Western  and  9-55@9-80c.  for  prime  City.  Refined 
lard  has  had  only  a  limited  sale,  but  prices  have  advanced, 
and  the  close  was  firm  at  1035c.  for  refined  for  the  Conti- 
nent. Speculation  in  lard  for  future  delivery  has  been  fairly 
active.  Buying  has  been  fairly  general,  stimulated  by  de- 
creasing receipts  of  hogs.    The  close  was  firm. 

DAILY  CLOSING  PRICES  OF  LAKD  FOTORES. 

Sat.      Hon.    Tutt.     Wed.     TKurt       Fri. 
Deoember 9  92     1007    987     9*95     10-15    1017 

Pork  has  had  a  fair  jobbing  sale  in  the  local  market,  and 
prices  have  advanced  to  |16  25@17  50  for  mess.  Cut  meats 
have  been  firm  but  quiet.  Tallow  has  been  firm  but  quiet, 
closing  with  buyers  at  5Jgc.  Cotton  seed  oil  has  been  firm 
and  higher,  prices  advancing  to  38@38>£o.  for  prime  yellow. 
Butter  has  been  in  light  supply  and  firm  for  choice  creameiy 
grades.  Cheese  has  been  in  good  export  demand  and  higner. 
Fresh  eggs  in  better  supply  and  prices  have  weakened  slightly. 

Brazil  grades  of  coffee  have  had  only  a  limited  distributing 
sale,  feeling  the  influence  of  the  usual  holiday  dulness. 
There  has  been  no  pressure  to  sell,  but  under  the  large  avail- 
able supplies  in  sight  there  has  developed  a  slightly  easier 
undertone,  and  prices  have  shown  a  tendency  to  sag.  The 
close  was  steady  at  6%c.  for  Rio  No.  7.  West  India  growths 
have  been  quiet  but  steady  at  9c.  for  good  cucuta.  East 
India  growths  have  been  firm.  Speculation  in  the  market 
for  contracts  has  continued  on  a  moderate  scale  only,  and, 
influenced  by  easier  foreign  advices,  prices  have  weakened 
slightly ;  close  was  firmer.  Following  are  closing  asked  prices: 


May 6-95o. 

June 705o. 

July 7-lOc. 


Deo 655o 

Jan 6-60o. 

Maroh 680o. 

Offerings  of  raw  sugar  have  been  small 
held  steady  at  3%c.  for  centrifugals,  96  deg. 


Aug 7  20e. 

8ept 7-30e. 

Oet 7-40o. 

and  prices  have 
test,  and  33^c. 


for  muscovado,  89- deg.  test.  Refined  sugar  has  been  quiet 
at  4  90c.  fcr  granulated.  Teas  have  been  active  and  firm. 
Spices  have  been  firm  and  pepper  and  cloves  have  advanced, 

Kentucky  tobacco  has  been  firm,  with  light  offerings  here 
and  at  the  Western  markets.  Receipts  were  reported  lim- 
ited, owiEg  to  the  severe  weather.  Seed  leaf  tobacco  has 
had  only  a  small  sale  for  the  week,  the  business  transacted 
being  limited  to  an  occasional  light  trade.    Prices  steady. 

Spot  supplies  of  Straits  tin  have  continued  limited,  but 
with  the  November  squeeze  over,  prices  for  spot  tin  have  de- 
clined from  those  ruling  at  the  close  of  last  week,  final  quo- 
tations being  2560@263.  Ingot  copper  has  been  quoted 
nominally  unchanged,  lccally  at  16'50@17c,  but  the  London 
market  has  been  decidedly  unsettled.  The  market  for  lead 
has  been  dull  and  unchanged  at  4-37J^c.  Spelter  has  held 
steady  at  4  30c.  Pig  iron  has  teen  in  fairly  active  demand 
and  firm  at  $13@16. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-65c.  in  bbls.,  8'75c.  in  cases  and  5-lOc.  in  bulk.  Naphtha 
has  been  unchanged  at  9'05c.  Credit  balances  have  been  un- 
changed at  $1  30.  Spirits  of  turpentine  has  been  quiet  but 
the  close  was  firm  at  37^@88c.  Offerings  of  rosin  have  been 
limited  and  prices  have  held  firm  at  $1  55@1  60  for  common 
and  good  strained.  Wool  has  been  more  active  and  firm. 
Hops  have  been  quiet  and  barely  steady. 
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COTTON. 

Friday  Night,  December  G,  1901. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reaohed  332,905  bales, 
against  321,431  bales  last  wees  and  823,069  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1901. 
3,709,945  bales,  against  3,675,040  bales  for  the  same  period  of 
1900,  showing  an  increase  since  Sept.  1, 1901,  of  34, 905  bales. 


In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  ua  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert*  Barrows.  Produce  Exchange  Building. 


MutipU  at— 

Mat. 

Hon. 

Tuet 

Wed. 

Tkure. 

#rt. 

foiai 

Bab.  Pass,  Ac. 
New  Orleans... 
Mobile 

10,954 

20,712 
1,600 
1,043 

10,703 
5,182 
8,394 

1,796 

3,957 

503 
2,133 

201 

14,531 

7,815 
1,543 

9,469 

1,522 

3,158 

1,045 
516 

100 

22,200 

18,846 
3,124 

7,643 

5,467 

2.017 

5,427 

4,078 
1,584 

■*V*6 

7,879 

35,958 
195 

8,177 

1,950 

2,361 

3,935 

1,856 
2,287 

102 

11,782 

10,532 
659 

6,449 

2,779 

2,166 

2,813 

192 
1,042 

54 

9,406 
6,316 
13.552 
1,915 
6,228 
6,903 
3,497 
2,127 

67 
1,754 

25 
2,499 
941 
1,374 
1,653 
1,998 

52 

59,307 

76.752 
6,316 

96,917 
9,036 

Pensaoola,  Ac. 

Brunsw'k.&o. 

Pt.  Royal,  Ac 
WUmlngton.... 

Wash'ton.&c. 

N'p't  News,  <*o« 

New  York 

Boston......... 

7,271 

49,344 

8.679 

14,717 

(57 

11,616 

25 

21,289 

941 

9,188 

9,215 

Baltimore 

Phlladel'a,  Ac. 

1,908 

584 

Tot.  this  week 

61,268 

39,199!  70,468 

54,700 

37,968 

322,905 

The  following  shows  the  week's  total  receipts, the  total  since 
Sept.  1,1901,  and  the  stock  to-night,  compared  with  last  year, 


1901 

1900. 

Stock 

Reeeipti  to 
Dec.  6. 

Tail 

Since  Sep. 

raw 

Since  Sep. 

1901. 

1000. 

wee  As. 

1,  1901. 
1,057,955 

week. 

1, 1900. 
968,004 

172,215 

Galveston. . . 

76,752 

89,958 

192,383 

Sab.  P.,  Ac. 

5,316 

23,323 

1,164 

12,762 

.. 

Slew  Orleans 

96,917 

1,016,898 

99,147 

1,214,173 

268,511 

322,156 

Mobile 

9,036 

97,421 

7,852 

79,393 

32,113 

30,934 

P'saoola.Ac. 

7,271 

79.634 

1,915 

49,676 

Savannah... 

49,341 

651,198 

40,510 

581,475 

145,925 

119,684 

Br'wiok.Ao 

8,679 

76,675 

4,621 

46.822 

5,329 

10,711 

Charleston. 

14,717 

147,446 

5,065 

164,678 

40,929 

15,357 

P.Royal.Ao. 

67 

749 

52 

388 

Wilmington. 

11,616 

178,519 

12,314 

190,795 

10,475 

14.227 

Wash'n,  Ac. 

25 

266 

20 

408 

.    .. 

Norfolk 

21,289 

231,318 

20,105 

213,385 

36,388 

36,753 

CTport  N.,Ao 

941 

8.307 

1,728 

20,390 

2,587 

10,523 

New  York... 

9,138 

52,744 

6,425 

22,337 

97,771 

61,336 

9,215 

39,282 

12,921 

84,814 

44,000 

43,000 

Baltimore . . 

1,998 

36,471 

1,822 

16,802 

13,604 

7,044 

Phlladel.Ac 

584 

11,239 

3,709.945 

761 

8,738 
8.675,040 

3,513 
872,362 

4,23d 

Totals 

322,905 

306,284 

868,294 

In  order  that  oompanson  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Heceipi*  at— 

1901. 

1900. 
91,126 

1899 
75,467 

1898. 
109,149 

1897. 

1896. 

Galves'n.Ao 

82,068 

80,620 

62,579 

New  Orleans 

96,917 

99,147 

66,038 

108,411 

113,609 

89,605 

Mobile 

9,036 

7,852 

9,090 

14,495 

20,607 

17,570 

Savannah... 

49,344 

40,510 

39,800 

43,474 

47,233 

28,921 

Ohas'ton,  Ao 

14,784 

5,117 

7,210 

18,262 

22,290 

11,976 

Wllm'ton,  Ac 

11,641 

12,334 

14,888 

19,049 

18,009 

7,524 

Norfolk 

21,289 

20,105 

14,421 

31,928 

26,180 

26,643 

N.  News,  Ae. 

941 

1,728 

1,507 

1,526 

1,232 

792 

All  others... 

86,885 

28,365 

21,103 

46,679 

37,318 

32,858 

Tot.  this  wk. 

322,905 

306,284 

249,524 

392,968 

367,098 

278.468 

Blnoe  Sept.  1 

3709.945 

3675.040 

3295,376 

4802.169 

4509,764 

4099,341 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  283,220  bales,  of  which  149,352  were  to  Great  Britain,  86,797 
to  Franoe  and  98,071  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sent,  1    1901 


Hxporti 
Worn— 


QalTSiton 

Sab.  Past.  Ao.. 
Haw  Orleans.. 

Mobile 

Peniaoola 

SaTannah 

Brumwiok ... 
Charleston . . 
Port  Royal  .. 
Wtlmlnsrton.. 

Norfolk 

N'port  N..A0. 
New  York.... 

Boiton 

Baltimore.... 
PhlladeipDia. 
San  Fran..  4a. 

Total 

Total,  1900... 


fV»*k  Mniint  Dec.  6.  1901 
Brwwted  to- 


6rmt 
Brit'n. 


Wru.nct 


Oonti- 

ft«fU 


lotai 
Wuk. 


40.584    14,897 
6,000 


48.213 

8,027 
10,089 

9,068 


18,30(1 


5,033 


14,887 


5.719 
5.159 

«,7ia 


U9.852 


118.990 


161 
400 

88,797 


20,799(  76  230 
5,000 
103,106 
8.221 
6,327 
26.870 
9,088 


40.587 

8.221 

300 

10.698 


45.300 


6,451 

500 

9,612 


14,827 


11.384 
6,159 
5,816 


From  Sen  1, 1901,  to  Dec.  6, 1001 
Hxporlid  to— 


Orimi 
Britain. 


France 


117.168 


9,612 


83,953 

8.831 

10.816 

127,901 

66,823 

23,462 

1.200 


419,189  179,409 

7,060 
34.',  1-0 

26.260 

88,805 
130,731 

89,674 

21,182 


Oonti- 
n«nt. 


1,700 

27,040 

3.562 


7,569 
400 


243,910 
8,468 

267.114 
15,767 
38,087 

232,343 
13,984 
36,785 


85,376 
1,000 


92.178 
898 

16.473 
200 

85.782 


841,508 
15,518 

726.482 
48.047 
78,892 

390.117 
57.810 
66,907 


169,329 

9,281 

10.818 

227.848 

66,721 

39,385 

1,400 

85,788 


96,071  888,220  1,345.770  336.83811,080,303  2.762.911 


OH  BHirBOAKD,   NOT  OLKAUKL)   FOB— 

Leaving 
stock. 

Dec.  6  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

2,198 

7,193 
19,500 

li'.boo 

Otker 
For'gn 

10.881 
1,469 
7.500 

13,160 

4,350 
5,000 

Voatl 
wile. 

2,844 
5,500 

12,006 

fcsjaaua 

Total. 

New  Orleans. 

Galveston 

davannah 

Charleston . . . 

Norfolk 

New  York 

Other  ports . 

12,046 

40,612 
8,400 
8.235 

12,000 
2,500 
6,000 

10,000 

21.108 
8.524 

49,078 

63,298 
35,400 
21,385 
12,000 
14.500 
10.350 
26,000 

232.008 

219,436 
108,917 
110.625 
19.544 
S0.115 
20,888 
87,421 
53,508 

Total  1901.. 

99,793 

29,630 

39.891 

42,350 

20,344 

640,354 

Total  1900.. 
Total  1899.. 

70,033 

82.981 

13.222 
17.252 

48,730  22.851 
• 83.963 

21,541 
30,4 15 

177,277 
214/111 

681,017 

867,824 

102,847  287,227  1.856,738  303,817 1    985,262 1 8,636,837 


Speculation  in  cotton  for  futare  delivery  has  been  active  at 
a  considerable  advanoe  in  prioes.  The  feature  of  tke  week 
has  been  the  Bureau  report,  which,  as  issued  at  noon  Tues- 
day, estimated  the  yield  of  the  present  crop  at  9,674,000  bales 
of  468  pounds  average  weight.  The  report  was  a  decided  sur- 
prise to  the  trade,  the  estimate  made  being  much  smaller 
than  was  generally  expected,  and  caused  consternation  among 
the  bear  interests.  Immediately  following  the  announce- 
ment of  the  estimate,  prices  made  a  sharp  upward  tarn. 
There  was  active  buying  by  shorts  to  cover  their  contracts 
and  outsiders  came  into  the  market  as  fairly  free  buyers  for 
investment  account.  The  foreign  speculative  markets  also 
were  greatly  influenced  by  the  Bureau's  estimate,  prices  for 
futures  in  Liverpool  making  a  sharp  advance,  with  the  Con- 
tinent reported  buying  freely  in  that  market.  Daring  the 
latter  part  of  the  week  there  was  some  reaction  from  the  high 
prices  reaohed.  Recent  buyers  took  advantage  of  the  ad- 
vance in  prices  to  realize  profits  and  were  free  sellers. 
The  movement  of  the  crop  continued  fairly  full,  receipts 
being  in  excess  of  those  for  the  same  week  last  year,  and 
among  some  of  the  trade  there  developed  a  disposition  to  ac- 
cept the  Bureau's  estimate  with  much  reserve.  The  South 
has  been  reported  a  fair  seller  of  cotton  at  the  advance  in 
prices.  To-day  there  was  a  slightly  easier  market  early,  but 
on  outsiders  and  shorts  buying  there  developed  a  steadier 
undertone  and  the  close  was  firm,  with  prices  1  point  lower 
to  1  point  higher  for  the  day.  Cotton  on  the  spot  has  ad- 
vanced, closing  at  8  5-16c.  for  middling  uplands. 

the  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 

by  the  Revision  Committee,  at  which  grades  other  than 

nlddling  may  be  delivered  on  oontraot,  are  as  follows. 

Fair o.  1-14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 050  on 

Good  Middling 0  32  on 

Strict  Low  Middling 0*14  off 


Good  Middling  Tinged Even 

Strict  Good  Mid.  Tinged.c.  0-20  on 

Strict  Middling  Tinged 006  off 

Middling  Tinged 012  off 

8triot  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  offloial  prioes  for  a  few  of  the  grades  for 
the  past  week— Nov.  30  to  Dec.  6— would  be  as  follows. 


Low  Middling 038  off 

Striot  Good  Ordiuary 072  off 

Good  Ordinary 1-00  off 


UPLANDS. 


atood  Ordinary, 
uow  Middling.. 

(fiddling 

9ood  Middling, 
•diddling  Fair.. 


Sat. 

trlon 

Toes 

Wed 

737 

Th. 

737 

700 

7  00 

731 

7-62 

762 

793 

7-99 

7-99 

800 

8  00 

831 

8  37 

8-37 

8-32 

8-32 

863 

8-C9 

8-69 

8-80 

8-80 

911 

9-17 

917 

Frl. 

7-31 
7-93 
8-31 
8-63 
911 


GULF. 


ilood  Ordinary. . 
Low  Middling... 

middling 

aood  Middling., 
middling  Fair... 


Sat.    HIonTncK  Wed    Ta.    Frl. 


7-25 
7-87 
8  25 
857 
905 


7-25 
7-87 
825 
8-57 
9-05 


7-56 
8-18 
856 
8-88 
9-36 


7-62 
824 
8  62 
8-94 
9-42 


762 
8'24 
862 
894 
942 


7-56 
818 
856 

8-88 
9-36 


(STAINED. 


i^ow  Middling.... 

Middling 

Striot  Low  Middling  Tinged. . . 
9ood  Middling  Tinged 


Sat.    iTIon  Tuea  Wed    Tk,    Frl 


6-50 
750 
766 
8  00 


650 
7-50 
766 
800 


681 
7-81 
7-97 
831 


6-87 
7-87 
8-03 
8-37 


687 
7-87 
8  03 
8-37 


6-81 
7-81 
7-97 
8-31 


The  quotations  for   middling  upland    at  New  York   on 
Dec.  6  for  each  of  the  past  82  years  have  been  as  follows. 


1901. ...o.  8-31 

1900 103,8 

1899 7" 

1898 
1897 
1896 
1895 


5»s 
5*8 

83e 


1894 5% 


1893. ...0.  7l5ie 

1892 9»s 

1891 8ii6 

1890 9716 

1889 10>4 

1888 9*8 

1887 lO^a 

1886 93ia 


1885. ...o.   93s 

1884 107s 

1883 lOBia 

1882 10*8 

1881 12l18 

1880 12 

1879 13*4 

1878 9»s 


1877....0.11719 

1876 12ii8 

1875 13i« 

1874 14*8 

1873 1578 

1872 19*3 

1871 191* 

1870 15i« 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*sc  lower  than  Middling  of  the  old  classification. 

MABKBT  AND  BALES. 


Spot  Markbt 
Closed. 


Futures 
Market 

Closed. 


Saturday  ..Quiet Q't  but  st'dy 

Monday Quiet Q't  but  st'dy 

Tuesday...  Quiet  at  5,8 adv.  Klrni 

Wednesday  Quiet  at  1,8  adv.  B'rly  steady. 

Thursday..  Quiet B'rlyeteady. 

Friday Quiet  at  1,6 dec  Firm... 


Total I..- 1  1  ■■   n  ' 


Sales  or  Spot  a  Contract. 


Jft»-    I   Oon- 
port.     lump. 


Con- 
tract. 


Total. 


16        ....  16 

15  14,800  14,815 


900 


352 

393  15,700  16,033 


900 

352 
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Futures. — Highest,  lowest  and  olosing  price?  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  hy 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec  6),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

Stock  at  Liverpool ..bales.    548,000     486,000     749,0001,113,000 

Stock  at  London 7,000       16,000  2,000  3,000 

Total  Great  Britain  atook.    665  uoo 

Stock  at  Hamburg.............       13,000 


Stock  at  Bremen 126,000 

Stook  at  Amsterdam....  „ 

Stock  at  Rotterdam 

Stook  at  Antwerp 3,000 

Stook  at  Havre 107,000 

Stook  at  Marseilles 2,000 

Stock  at  Barcelona 52,000 

Stook  at  Genoa 25,000 

Stook  at  Trieste 2,000 

Total  Oon  tinen  tal  stooks . . ' 
Total  European  8 cooks.... 
India  ootton  afloat  for  Europe 
Amer.  ootton  afloat  for  E'rope. 
Egypt,  Brazil,  Ac ,  aflt.f  or  Efpe 
Stook  in  Alexandria,  Egypt. . 

Stook  in  Bombay.  India 

Stook  in  United  States  ports 
Stook  In  D.  8.  Interior  towns. 
United  States  exports  to-day 


502,000 

15,000 

211,000 


751,000  1,116.000 


200 

4,000 

84,000 

2,000 

27,000 

26,000 

3.000 


16,000 

210,000 

1,000 

200 

5,000 

197,000 

4,000 

75.000 

58.000 

5,000 


13,000 

241,000 

1,000 

300 

7,000 

180,000 

4,000 

30,000 

35.000 

10.000 


330,000      372.200      571,200      5U.300 


fc85,000 
11.000 

840,000 
51,000 

186,000 
India.".".....    106,000 

872,362 

665.730 
53,405 


874,200  1,32^,200  1,637,300 
35,000  5,000        15.000 

690.000     422,000     874,000 
79.000        77,000        64  000 
144,000     170,000     203,000 
171.000     213,000     175  000 
868  294  1,082.435  1,823  825 
692,5 15     805,019      709,639 
38,811        24.738        4b. 208 
Total  visible  supply 3.6/0,497  8,592,840  4,121,392  5,047,972 

Of  the  above,  totals  of  Amerioan  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stook bales.  473,000 

Continental  stocks 294.000 

Amerioan  afloat  for  Europe...  840.000 

United  States  stook 872,362 

United  States  interior  stooks.  665,730 

United  States  exports  to-day..  53,405 


428.000  659.000  1,022,000 
345.000  538,000  475.000 
690,000  422.000  874  000 
863,294  1,032,435  1,323,825 
692.525  805.019  709,^39 
38,811        24,738        46  208 


Total  Amerioan 3,198,497  3,062,640  8,531,192  4,450,672 

Mast  Indian.  Bratil,  tic- 
Liverpool  stock 75,000  58.000 

Londonstook 7,000  1G  000 

Continental  stocks 86,000  27,200 

India  afloat  for  Europe 11,000  35,000 

Egypt.  Brazil,  Ac.  afloat 51,000  79,000 

Stock  In  Alexandria,  Egypt...  186.000  144,000 

8tock  in  Bombay,  India 106,000  171,000 

Total  East  India,  Ac 4  2,000 


90  000 

2,000 

33.200 

5.000 

77.000 

170.000 

213,000 


91,000 

3,000 

46,300 

15000 

64.000 

203,000 

175,000 


530.200      590,200      597,300 
Total  American 3,198,497  3,062,640  3,531,192  4,460,672 

Total  visible  supply.......3,670,497  3,592,840  4,121.394  5,047.97"2 


Middling  Upland,  Liverpool..  41ad. 

Middling  Upland,  New  York..  85ieo. 

Egypt  Good  Brown,  Liverpool  5i6i8d. 

Pernv .  Bough  Good,  Liverpool  7d. 

Broach  Fine,  Liverpool 4«32d. 

Tinnevelly  Good,  Liverpool. . .  4Jad. 

tW  Continental  imports  past  week  have  been  143,000  bales. 

The  above  figures  indicate  an  inorease  in  1901  of  77,657 
bales  as  compared  with  same  date  of  1900,  a  loss  of  450,895 
bales  from  1899  and  a  decline  of  1,377,475  bales  from  1898, 


59i6d. 

10  '-80. 

738CL 

73gd. 

513led. 

5*d. 


41 W- 

7"i6o. 

63s  d. 

7Sfcd. 

43sd. 
4316d. 


3532d. 

513iac. 

4%d 

6%d 
3>4d 

3d. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
trecued  during  the  week  31,718  bales,  and  are  to-night  26,795 
3ales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  20,897  bales  lean  than  same  week  last  year . 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 

ffe  give  below  a  statement  showing  the  overland  movement 

'or  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 

eports  Friday  night.     The  results  for  the  week  ending 

Dec.  6  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

December  6. 

Week. 

Since 
Sept.  1. 

Week. 

Bine* 
Sept.  1. 

(hipped— 
Via  St.  Louis .. _ ..... 

Via  Paduoah ,,. 

45,952 
6,534 

1,002 
12,170 

4,623 
22,013 

322,462 
52,230 
24 
14,034 
66.080 
34.391 

114,954 

604,175 

139.736 
29,471 
18,782 

187,989 

416,186 

55.058 

15,U3 

450 

3,264 

7,856 

3,382 

16,697 

423,631 

108,349 

3,655 

31,996 

Via  Loulsvllie....  ......  ...... 

Via  other  routes,  <feo..„ 

52,266 
25,004 
96,118 

Oeduet  shipments— 
Overland  to  N.  Y., Boston,  Ac. 

Inland,  Ac. ,  from  Booth 

91,294 

20.935 

11,565 

2,257 

34,757 

86,537 

101,820 

21,929 

11,046 

3,807 

741,019 

132,691 

63,708 
18,128 

36,782 

214,527 

Leaving  total  netoverland*. 

65,038 

526,492 

Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year  has  been  56,537  bales,  against  65,038  bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  110,306  bales. 


in  Sight  and  Spinners' 
Taktngs. 

1901. 

1900. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

822  905 
50.537 
36,000 

415,442 
81,718 

447,160 
103,623 

3,709.945 
416,186 
475,000 

306.284 
65,038 
31,000 

3,675,040 
626,492 

louthern  consumption  to  Dec.  6.. 

415,000 

4,601,131 
536,425 

5,137,556 
705,481 

402,322 

4.616.532 

40,560 

Game  Into  sight  during  week. 
Total  In  sight  Dec.  6...... 

442,882 

5,264,430 

.  orth'n  spinners  tak'gs  So  Dec.  6.. 

89,546 

782,069 

Movement  into  sight  in  previous  years. 


Week- 
1839— Deo. 
1898— Deo. 
1897— Dec 
1896— Dec 


Bales. 

8 373,171 

9 492,507 

10 458,2^8 

11 342,522 


Since  Sept.  1—  Bales. 

1899-Dec  8 4,880,868 

1898-Dec  9 6,271,308 

1897— Dec  10 5,925,732 

1896— Dec  11 5,291,756 
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Quotations  for  Middling  Cotton  at  Otuer  Markets,— 
Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 

CLOSING  QUOTATIONS  FOK    MIDDLING  OOTTOB 

ON— 

Dee.  6 

Satur. 

if on. 

Tuei. 

Wcdnee. 

Thuri. 

JYi 

Oalveston. . . 

7«« 

74 

n» 

74 

74 

New  Orleans 

738 

738 

7% 

7l»l6 

713i« 

74 

Mobile 

74 

74 

74 

74 

74 

"""le 

Savannah.. 

74 

74 

73e 

n\ 

74 

71>16 

Charleston  .. 

75i« 

74 

74 

I«w 

Wilmington. 

74 

73s 

73s 

74 

7»« 

7Hi 

Norfolk 

74 

74 

74 

74 

VI1* 

74 

8 

8 

8 

86lfl 

84 

B*j 

Baltimore .  . 

788 

74 

74 

8 

8 

8 

Philadelphia 

Mi* 

84 

8»ie 

84 

84 

8Ui« 

Augusta  — 

7Tia 

7>,r 

74 

7>B18 

74»loi« 

Memphis 

7618 

74 

7"ie 

!lx" 

Z"»« 

8t  Louis.... 

7*8 

7*h 

74 

74 

74 

74 

Houston 

74 

74 

74 

74 

74 

74 

Cincinnati . . 

74 

74 

74 

74 

74 

74 

Loularllle .  . 

74 

77ie 

77,8 

7'ie 

74 

74 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

74 


Athena 74 

Atlanta 7&is 

Charlotte 78s 

Columbus  Oa  74 


Columbus, Miss 

Eufaula 

Little  Rook  ... 
Montgomery... 


74 
7»i« 


Nashville 74 

Natohei 78i6 

Raleigh 74 

Shreveport 74 


Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph from  the  South  this  evening  indicate  that  although 
rain  has  fallen  in  almost  all  sections  during  the  week  the 
precipitation  has  been  light  as  a  rule.  The  temperature  has 
been  low,  with  scow  in  portions  of  the  Carolinas,  Ten- 
nessee and  Arkansas.  The  marketing  of  cotton  has  pro- 
gressed well. 

Oalveston,  Texas.— Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  thirty-six  hundredths  on  an  inch.  The 
thermometer  has  ranged  from  52  to  72,  averaging  62. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.     Average  thermometer  62,  highest  84,  lowest  50. 

San  Antonio,  Texas.— Rain  has  fallen  on  one  day  of  the 
wetk  to  an  inappreciable  extent.  The  thermometer  has 
averaged  58,  the  highest  being  78  and  the  lowest  38. 

Fort  Worth,  Texas.  —  Dry  weather  has  prevailed  all  the 
week.  The  thermometer  has  averaged  55,  ranging  from  36 
to  74. 

Palestine,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  ranged  from  40  to  66,  averaging  53. 

New  Orleans,  Louisiana.— "We  have  had  no  rain  the  past 
week.     Average  thermometer  57. 

Shreveport,  Louisiana. — There  has  been  rain   on  two  days 
of  the  past  week,  the  precipitation  being  eighty-two  nun 
dredths  of  an  inch.  The  thermometer  has  averaged  55,  highest 
being  72  and  lowest  38. 

Columbus,  Mississippi.— It  has  rained  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  five  hundredths. 
The  thermometer  has  averaged  41,  ranging  from  22  to  61. 

Vicksburg,  Mississippi. — There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  two  inches  and  eighty-nine 
hundredths.  The  thermometer  has  ranged  from  40  to  68, 
averaging  51. 

Little  Rock,  Arkansas.— The  north  half  of  this  State  is  cov- 
ered with  snow.  Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  48,  ranging  from  34  to  69. 

Helena,  Arkansas. — Cotton  is  about  all  picked.  Rain  has 
fallen  on  three  days  during  the  wtek,  to  the  extent  of  forty- 
seven  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  33  to  69,  averaging  47. 

Memphis,  Tennessee.— Light  snow  Thursday.  Rain  has 
fallen  on  three  days  during  the  week,  to  the  extent  of  twen- 
ty-six hundredths  of  an  inch;  now  threatening.  Average  ther- 
mometer 406,  highest  69   lowest  29. 

Nashville,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  46,  the  highest 
being  66  and  the  lowest  26. 

Mobile,  Alabama. — It  has  rained  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  fifteen  hundredths.  The 
thermometer  has  averaged  51,  ranging  from  33  to  63. 

Montgomery,  Alabama.— Rain  has  fallen  on  three  days  of 
the  week,  the  rainfall  being  eighty-eight  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  30  to  68,  averaging 
49. 

Selma,  Alabama. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  forty  five  hun- 
dredths.    Average  thermometer  55,  highest  70  and  lowest  32 

8avannah,  Oeorgia. — We  have  had  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  34  to  69. 

Augusta,  Oeoraia. — The  continuous  freezing  weather  from 
the  15th  to  the  30th  of  November  ruined  all  the  young  bolls. 
They  are  soft  and  squashy  and  can  make  nothing.  Rain  has 
fallen  on  three  days  during  the  week,  to  the  extent  of  thirty 
hundredths  of  an  inch.  The  thermometer  has  ranged  from 
26  to  68,  averaging  49. 

Charleston,  south  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  to  the  extent  of  thirty-five  hundredths 
of  an  inch.  Average  thermometer  51,  highest  68  and  lowest 
35. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  two 
days  of  the  week,  to  the  extent  of  three  hundredths  of  an 


inch.  The  thermometer  has  averaged  5.2,  the  highest  being 
70  and  the  lowest  29. 

Greenwood,  South  Carolina. — Cotton  all  picked.  Light 
suow  this  week.  We  have  hud  rain  on  one  day  during  the 
week,  the  precipitation  reaching  twenty  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  ranging  from  33 
01. 

Charlotte,  North  Carolina. — The  weather  the  past  week  has 
been  cold,  with  li^ht  rain  on  one  day,  the  rainfall  being  twenty 
hundredths  of  an  inch.  Light  snow  last  night.  The  ther- 
mometer has  ranged  from  27  to  65,  averaging  46. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dtc  5,  1901,  and  Dec.  6,  1900. 


Hew  Orleans Above  sero  of  gauge. 

Memphis Above  aero  of  gauge. 

Nashville Above  zero  of  gauge. 

Shreveport... Above  tero  of  gauge. 

Tlokaburg. Above  aero  of  gauge. 


Dee. 


.  6,  '01. 

Dec 

.  6,  'OO. 

Feel 

Feet. 

30 

72 

0  1 

24  0 

2-4 

96 

05 

70 

23 

269 

India  Cotton  Movement  from  all  Ports.— The  receipts 
it  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Dec.  5,  and  for  the  season  from  Sept,  1 
to  Dec.  5  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Heeeipti  at- 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

41,000 

183,000 

38,000 

115,000 

35,000 

S08.000 

For  the  Week. 

Since  September  1. 

Mmporte 
from— 

Great 

Conti- 

Qreat 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

total. 

Bombay— 

1901 

4,000 

4,000 

...... 

26,000 

26,000 

1900 

2,000 

6,000 

8,000 

12,000 

75,000 

87,000 

2,000 

2,000 

4,000 

4,000 

Ualoutta— 

1901 

•■■■■■ 

■■■■•■ 

-....- 

3,000 

3,000 

1900 

■■■■■■ 

1,000 

7,000 

8,000 

189a 

1,000 

1,000 

3,000 

3,000 

Madras— 

1901 

•..••• 

3,000 

3,000 

1900 

1,000 

1,000 

3,000 

7,000 

10,000 

1899 

1,000 

1,000 

4.11  others— 

1901 

3,000 

3,000 

24.000 

24,000 

1900 

1,000 

1,000 

8,000 

24,000 

30,000 

1899 

9,000 

9.000 

Total  all— 

1901 

>■•>■> 

7,000 

7,000 

56.000 

56.000 

1900 

4,000 

6,000 

10.000 

22,000 

113,000 

135,000 

t899 

3.000 

3.000 

17,000 

17,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  oompared  with  last  year  in  the  week's  reoeipts  of 
3,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
8,000  bales  during  the  week  and  since  September  1  show  a 
decrease  of  79,000  bales. 

Alexandria  Receipts  and  Shipments  of  Cotton.  - 
Through  arrangements  we  made  with  Messrs.  Davis, 
Benaohi  &  Co.,  of  Liverpool  and  Alexandria,  we  now 
receive  a  weekly  oable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  reoeipts  and 
shipments  for  the  past  week  and  for  the  corresponding 
week  of  the  previous  two  years. 


Alexandria,  Bayvt, 
December  4. 

1901. 

1900 

1899. 

teoelpts  (oantars*) . . . 
This  week 

280,000 
2,925,000 

275.000 
2.432,000 

320,000 

Since  Sept.  1 

3,266,000 

This 

week. 

16,000 
11,000 

Since 
Sept.  1. 

Tkii 

week. 

Since 
Sept.  l. 

This 
xseek. 

Since 
Sept.  1. 

■exports  (bales)— 
To  Liverpool 

95.000 
137,000 

33,000 
13,000 

46,000 

133.000 
80,000 

213.000 

21.000 
21.000 

42,000 

157,000 
147,000 

Total  Europe  ..... 

27.000 

232,000 

304,000 

*  Aoantarls98  pounds. 

t  Of  which  to  Amenoa  In  1901,30,101  bales:  In  1900  17,197  bales; 
in  1899.  33.327  bales. 

This  statement  shows  that  the  receipts  for  the  week 
ending  Dec.  4  were  280,000  oantars  and  the  shipments  to 
all  Europe  27,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
co-night  from  Manchester  states  that  the  market  is  firm  for 
both  yarns  and  shirtings.  The  demand  for  both  home  trade 
and  foreign  markets  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  chose  tor  previous  weeks  of  this  and 
last  year  for  comparison. 


1901. 


32f   Cop. 
TwUt. 


a.      a. 

Nov.l  7  f»74 
"  8  64  «74 
"  1564  »74 
"  22  6"i«»74 
"   29164    074 

Deo  6|6islg»?4 


84  lb§.  Shirt-lOott'n 


1900. 


84  lot.  SKxrt 


ingt,  common]  Mid.    **£  P°9-   ingt,  common 


to  finest. 


TJpld* 


Twist. 


d.      a.    d. 

3    f»8    14 
1408    0 
O    97  104 
0    97    9 

0>«O7    9 

1497  10444    184  994    '5    6    ©8    0 


d.        d.        d. 
471S   84  994 

4B1«  84  994 
*618  18^89938 
4'8*»  &71(,o93n 


4u3j  84"o»3h'     5    e  "«g    o 


to  finest. 


OoU'n 
Hid. 

TJpldt 


d.        8.      d. 

44*7  11 
4497  11 
5    98    0 

54»8    0 


d. 

54 
54 

5»16 
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Cotton  Consumption  and  Overland  Movement  to  Dec.  1. 
— In  consequence  of  the  crowded  condition  of  onr  columns 
this  week,  we  omit  giving  the  usual  extensive  details  of  the 
overland  movement.  Below,  however,  we  present  a  synopsis 
for  the  month  of  November  and  the  three  months  ended 
Nov.  30  for  three  years.  


Gross  overland  for  November bales. 

QroM  overland  for  3  months 

Net  overland  for  November 

Net  overland  for  3  months 

Port  receipts  In  November 

Portreoelpts  In  3  months 

Exports  In  November 

Exports  In  3  months 

Port  stock*  on  November  30 

Northern  spinners'  takings  to  Deo.  1.... 

Southern  spinners'  takings  to  Deo.  1 

Overland  to  Canada  for  3  months  (in- 
cluded in  net  overland) 

Burnt  North  and  South  In  3  months 

Stock  at  North'n  Interior  markets  Dec.  1 

Game  in  sight  during  November 

Amount  of  crop  In  sight  Dec.  1 

Came  in  sight  balanoe  season 

Total  orop 

Average  weight  of  bales . 


1901. 

325,892 

542,458 

223,438 

375,201 

1,442,009 

3,448,308 

1,145,367 

2,537,809 

865,660 

644,032 

445,000 

25,109 

6,578 

13,686 

1,937.447 

4,773,509 


508-63 


1900. 

388.540 

639,199 

260.968 

461,454 

1,223,422 

3,362,916 

921,244 

2,361.088 

851,532 

692,523 

364.000 

18,671 

10 

10,938 

1,757,728 
4,815,708 
5,609,438 
10425141 
510  38 


1899. 


337,112 

683,505 

263,065 

548  801 

1,091,162 

3,023,593 

747.138 

1,989,476 

1,013,166 

922,380 

370,000 

28,471 

13,623 

22,057 

1.621,641 

4,475,394 

4,964,165 

9,439,559 

S09-08 


Agricultural  Department's  Cotton  Report  for  Decemx 
ber  1. — The   report   on  cotton  issued  by  the   Agricultura 
Department  on  Dec.  3  is  as  follows: 

The  Statistician  of  the  Department  of  Agriculture  reports  9,674,000 
bales  as  the  probable  cotton  production  of  the  United  States.  The 
area  picked  or  to  be  ploked  Is  estimated  at  26,802,239  aores,  a  reduc- 
tion of  "30.216  acres  or  2-6  per  cent  from  the  aoreage  planted.  The 
total  production  of  lint  cotton  Is  estimated  at  4,529,954,000  lbs.,  an 
average  of  1 69  lbs.  per  aore  picked  or  to  be  picked. 

The  estimated  area,  in  thousands  of  aores,  after  eliminating  all 
aoreage  that  has  been  entirely  abandoned,  Is  as  follows: 


Virginia 51 

North  Carolina 1,388 

South  Carolina 2.431 

Georgia 3,754 

Florida 182 

Alabama 3,295 

Mississippi 3,062 


Louisiana. 1.87f 

Texas 7,59° 

Arkansas 2,026 

Tennessee 89* 

Missouri 58 

Oklahoma 295 

Indian  Territory 400 


Total 26,802.239 

[This  is  7*06  per  cent  more  than  last  year.] 

The  estimated  production  by  States,  in  pounds,  of  lint  cotton  per 
aore,  is  as  follows : 


Virginia 176 

North  Carolina 142 

South  Carolina 141 

Georgia 167 

Florida 117 

Alabama 156 

Mississippi 205 


Louisiana 260 

Texas 159 

Arkansas 173 

Tennessee 136 

Oklahoma 196 

Indian  Territory 214 

Missouri 196 


In  addition  to  the  Department's  ordinary  crop-reporting  agenoles, 
15.000  ginners  and  5,000  bankers  and  merchants  have  furnished  val- 
uable Information  concerning  aoreage  and  production.  The  ginners 
have  also  reported  the  amount  of  cotton  ginned  between  Aug.  15  and 
Nov.  20  this  year  and  last  year,  with  the  average  gross  weight  per 
hale  and  the  average  weight  of  bagging  and  ties.  This  has  enabled 
the  Statistician  to  determine  the  average  net  weight  of  bales  for  eaoh 
separate  State  and  for  the  entire  cotton  belt,  and  these  weights  have 
been  used  in  estimating  the  total  number  of  bales  produced.  The 
average  net  weight  for  the  entire  cotton  belt  is  468*2  lbs.,  whioh  is 
believed  to  be  the  lowest  average  in  at  least  ten  years.  The  large 
number  of  light  bales  being  marketed  and  also  some  reduotion  In  the 
proportion  of  lint  to  seed  ootton  are  subjects  of  frequent  comment  by 
correspondents  of  all  classes. 

On  the  basis  of  the  Department's  figures  of  acreage  and 
yield  per  acre,  as  given  above,  the  indicated  yields  in  pounds 
for  each  State  would  be  as  below. 


Slates. 

AgricuWl  Depart' 8  Estimates  of 

Indicated  crop. 

Acreage. 

Yield  per  acre. 

Pounds. 

51,030 

1,387,501 

2,431,239 

3,754,218 

181,994 

3,295,250 

3,061,490 

1,372,936 

7,592,638 

2,026,217 

894,332 

295,311 

400,457 

57,626 

176 
142 
141 
167 
117 
156 
205 
260 
159 
173 
136 
196 
214 
196 

8,981,280 

North  Carolina 

South  Carolina.... 

Florida 

197.025,142 
342,804,699 
626,954,406 
21,293,298 
514,059,000 

627,605,450 

356,963,360 

1,207,229,442 

350,535,541 

121,629,152 
57,880,956 

Indian  Ter 

85,697,798 

11,294,696 

26,802,239 

169 

4,529,954,220 

On  the  basis  of  the  average  net  weight  of  468'2  pounds  as 
reported  by  the  Department,  the  indicated  crop  would  be,  as 
stated  above,  about  9,674,000  bales.  For  the  season  of  1900  01, 
however,  the  average  net  weight  per  bale  was  490  lbs.,  and 
applying  that  figure  to  the  foregoing  total  in  pounds  we  reach 
an  indicated  crop  of  9,244,800  bales.  Thus  far  this  season  the 
average  net  weight  is  about  488  lbs. ;  upon  which  basis  the 
above  aggregate  would  give  a  yield  of  9,282,700  bales. 

New  Orleans  Cotton  Exchange  Annual  Election.— At 
the  annual  election  of  the  New  Orleans  Cotton  Exchange 
held  on  Monday,  Dec.  2,  the  following  ticket  was  elected : 
President,  S.  P.  Walmsley ;  Vice  President,  Simon  Weis ; 


Treasurer,  J.  H.  Abraham  ;  directors,  Maurice  Stern,  H.  R. 
LabouRsie,  H.  C.  Lndlow,  E.  Sevilla,  M.  E.  Du  Qaesnav, 
Wm.  Overton,  M.  J.  Sanders.  E.  Allgeyer,  A.  Brittin,  F.  B. 
Hayne,  T.  D.  Mather  and  R.  T.  Hardie. 

Cotton  Crop  of  Central  Asia  —Advices  from  St.  Peters- 
berg  of  date  November  23  state  that 

"  Despatches  from  Askabad  report  that  the  ootton  crop  in  Russian 
Central  Asia  has  turned  out  very  badly.  Rain  has  damaged  the  plants 
throughout  almost  the  whole  of  Turkestan  Better  reports,  however, 
have  been  reot-lved  from  the  districts  of  Margelan  and  Hokand,  where 
there  Is  a  good  crop  of  inferior  sorts  of  cotton,  though  the  crop  of  the 
first  quality  is  poor.  In  Bokhara  the  orop  Is  small,  but  good-class  oot- 
ton has  not  suffered. 

HaiPPiNu  news. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  282,220  oales.  The  shipments  In  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

Total  baUt. 

N»W  York— To  Liverpool,  per  steamer  Cevio,  4,719 4,719 

To  Hull,  per  steamer  Consuelo,  1.000 1 ,000 

To  Havre,  per  steamer  La  Gascogne,  61  upland  and  100 

Sea  Island 161 

To  Bremen,  per  steamer  Roentgen  Lulse,  2,814 2,814 

To  Lisbon,  per  steamer  Peninsular,  600 600 

To  Genoa,  per    steamers    Karamania,    999 Spartan 

Prince,  418  ...Trave,  498 1,915 

To  Venice,  per  steamer  Pooasset,  125 125 

New  Orleans-To  Liverpool  -Nov.  30— Str.  Phidias.  3,405 

Deo.  3— Steamer  Patrician,  21,109 Deo.  6— Steamer 

Colonian.  19,500 44,014 

To  Hull— Nov.  30— Steamer  Melbeok,  699 699 

To  Belfast— Deo.  5—  Steamer  Malln  Head,  3,500 3,500 

To  Havre— Nov.  30-Steamers  Eidsvold.  5,201;   Ollargau, 

4,706 Deo.  6— 8teamer  Berriz,  6,400 16,306 

To   Bremen— Deo.   4— Steamer  Laura,  8,754 Deo.  5— 

Steamer  Prah.  8,500 17,254 

To  Hamburg— Deo.  6— Steamer  Hoerde,  2,479 2.479 

To  Rotterdam— Deo.  5— Steamer  Llanover,  2,150 2,150 

To  Copenhagen— Nov.  30— Steamers  Ainmere,  600;   Rod- 
ney. 960 „     ..       1,560 

To  Barcelona -Nov.  29— 8teamer  Argentlno,  5,200 5,200 

To  Corunna— Dec.  6— Steamer  Berriz .  300 800 

To  Genoa— Nov.  29-  Steamer  Argentlno,  4,358 4  ,358 

To  Venice— Deo.  2— Steamer  Gottfried  Sohenker.  4,002 4  ,002 

To  Trieste— Deo.  2  -  Steamer  Gottfried  Sohenker,  3.284 3  ,284 

Oalveston— To  Liverpool— Nov.  30— Steamers  Bengali, 
14,498;  Sir  W.  T.  Lewis,  10,744. ...Deo.  2— Steamer  Mon- 
tenegro, 15,342 40,584 

To  Havre— Nov.  30— Steamer  Manitoba,  14,897 14,897 

To  Bremen— Nov.  27— steamer  Caatleileld,  6,703  ...Deo.  3 

—Steamer  Koln,  11,249 17,952 

To  Hamburg -Deo  22—  Steamer  Bardsey,  2.147 ....      2,847 

Sabine  Pass— To  Liverpool— Deo.  6- Steamer  Hirundo,  5,000.     5,000 

mobile— To  Bremen— Deo.  4— Steamer  Huntollff,  8,<!21 8,231 

fBNSACOLA— To  Liverpool— Nov.  2i-8teamer  Ida  (additional), 

567 Deo.  4 -Steamer  Ernesto,  5.460 6,027 

Fernandina— To  Hamburg— Nov.  26— Str.  Elswlok  Manor.  300  300 
Savannah— To  Liverpool— Deo.  4— Steamer   Lynalder,   9,989 

upland  and  50  Sea  Island 10,039 

To  Havre— Deo.  2— Steamer  Dart,  3,897  upland  and  1,136 

Sea  Island 5,033 

To  Bremen  -  Nov.  29 -Steamer  Aldgate,  8,000 Deo.  2  - 

Steamer  Dart.  2,598 10,598 

Bri7N8wiok— To  Liverpool— Nov.  30— Str.  Mounttlelds,  5,384..     5,384 

To  Manchester— Nov.  30— Steamer  Mounttlelds,  3,634 3,684 

Wilmington— To  Liverpool— Dec.  4— Steamer  Wandby,  14,827  14,827 
Boston— To  Liverpool— Nov.  2d — Steamer  Devonian,  1,854  ... 

Nov.  30— Steamer  Mlohlgan,  6 Deo.  3— Steamer  Ces- 

trlan,  3,299 5,159 

Baltimore— To  Liverpool— Nov.  29— Str.  Rowanmore,  4,716. . .     4,716 

To  Havre    Nov  25— Steamer  Inohmoor,  400 400 

To  Hamburg— Nov.  28-Steamer  Brlsgavia.  500 500 

8an  Franoisoo— To  Japan— Deo.  3— Steamer  Doric  1.300 1,300 

Portland,  Ore.— To  China— Nov.  29—  Str.  Indrapura,  3,437..  3,437 
Seattle— To  Japan— Deo.  3— Steamer  Kinshiu  Mara.  4,875...      4,875 

Total - 2  82,220 

The  partioulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 


Oreat  French    Qer-  <-Oth.Brrope-~. 

Brii'n.   ports,  many.  North.  South. 

New  York.     5,719       161    2,814  2,640 

N.  Orleans  48,21^  16,306  19.733  3.710  17,144 

Galveston.   40,584  14,897  20,799  

JJ|VVV         .....a  ......  ......  ...... 

...  0|A*.l  •■■■■■  a  ..... 


Sab.  Pass, 

Mobile 

Pensaooia. 
Fernand'a. 
avannah. 
Brunswlok 
Wllmingt'n 

Boston 

Baltimore. 
**an  Fran.. 
Portl'd.Or. 
Seattle.... 


6,027 

10,039 
9,068 

14,827 
5,159 
4,716 


300 

5,033  10,598 


400        500 


Mexico, 
tie.    Japan.  Total. 

......        ......        ll,ooi 

105,106 

......     ......     76.280 

......       ......  OjUW 

•    ......      y,^j*i 

•■*•■•     •■■■■■        6,027 

300 

25,670 

9,068 

14,827 

5,159 

5,G16 
1,300 
3.437 
4,875 


....  1,300 
....  3,437 
....    4,875 


rotal....  148,352  36.797  62,965    8.710  19,784    9,612  282,220 

Exports  to  Japan  since  Sept.  1  have  been  35,782  bales  from 

the  Pacific  Coast. 
Ootton  freights  at  New  York  the  past  week  have  been 

as  follows. 


Satur. 


13 

19 
18®  20 

17% 
19®20 
18-211* 
13915 
26*27 

33 
27928 

30 
20-22  J* 

28 


ZfoA. 


Liverpool c. 

Manohester,  ask.e. 

Havre c. 

Bremen c. 

Hamburg c. 

Ghent c. 

Antwerp c. 

Reval,  via  Hull ..  e. 
Reval,  via  Canal. t. 
St.  Petersburg... c. 

Barcelona c. 

Genoa c. 

Trieste c. 

Quotations  are  cents  per  100  lbs.  or  fractions  of  a  penny  per 


13 

19 
18930 

17i« 
19920 
18-211* 
13915 
26927 

32 
27928 

30 
20-221* 

28 


Tues. 


13 

19 
18920 

17** 
19920 
18-21% 
13915 
26927 

32 
27928 

30 
20-221* 

28 


Wednes. 


13 

19 
18920 

17i* 
19920 
18-211* 
13915 
26927 

82 
27928 
30 
20-221* 

28 


Thurs. 


13 

19 
18920 

17i* 
19920 
18-211* 
13315 
26927 

32 
27928 

30 
20-221* 

28 


Fri. 


13 

19 
18920 

17i* 
19920 
18-211* 
13915 
26927 

32 
27928 

30 
20-221* 

28 


lb. 
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Livebpool. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stooks,  &o.,  at  that  port. 


galea  of  the  week bales. 

Of  wlilon  exporters  took... 

Of  which  speculators  took. 
Bales  American 


Actual  export 
Forwarded 

Total  stock— Estimated 
Of  which  American— Est'd. 

Total  Import  of  the  week 
Of  whisk  American — 

Amount  afloat 

Of  whloh  Amerloan 


Sov.  15 

Nov.  22. 

Nov.  29. 
46,000 

45,000 

50,000 

1,400 

1,400 

1,000 

300 

400 

400 

39,000 

43,000 

40,000 

15,000 

5,000 

9,000 

87,000 

65,000 

92,000 

291,000 

358,000 

495,000 

220,000 

289,000 

419,000 

161,000 

137,000 

238,000 

132,000 

129,000 

214,000 

481,000 

430,000 

854.OO0 

452,000 

402,000 

317,000 

Dec.  6 

56,000 

1,000 

2.100 

48,000 

7,000 

82,000 

648,000 

473,000 

142,000 

125,000 

370,000 

332,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  6  and  the  daily  olosing 
prices  of  spot  cotton,  have  been  as  follows. 


Spot. 


Market,    / 
18:30  p.  m  .\ 

Mid.  Upl'dB. 

Bales. 

Bpeo.  Aexp 


Futures. 

Market 
opened. 

Market, 
4  P.  M. 


Bat'day. 


\Monday. 


In  buyers' 

favor. 

4"82 

5,000 
500 


Steady  at 
1-04  de- 
cline. 


Moderate 
demand. 

*Bie 

8,000 
500 


Steady   at 
l-04@3-A4 

decline. 


Steady   at  Steady   at 
%  pt.      Ik  point 
decline        decline. 


Tuesday. 


Firmer. 


4B16 

9,000 
500 


Steady  at 
partially 
1-64  ad  t  t 

Very 
steady  at 
2  pti.  adv. 


Wed'day. 

Moderate 
demand. 

*9ie 

10,000 

500 


Firm  at 
lif -64- 13-64 
advance. 


TKursd'y 


Easier. 


4*2 

10,000 
500 


Easy  at 

4-64  (&  5-64 

decline. 


Friday. 


Moderate 
demand. 


4% 

8,000 
500 


Steady  at 

8-64  <A  3-04 

decline. 


Firm  at  Br'ly  Bt'dy  Br'ly  st'dy 
l'-'@15  pu.  ax@'<  pts.  2@2K  pti. 
advance.  I    decline.   I   decline. 


The  prices  of  futures  at  Liverpool  for  each  day  are  .rlv^n 
below,  Prioes  are  on  the  basis  of  Uplands .  Good  Ordinary 
Olause,  unless  otherwise  stated. 

TKus  :    3  63  means 
8 


f^T  The  prices  are  given  in  pence  and  641a*. 
:  <SS-61<i..  and  4  01  means  4  l-64d. 


121*     1 
F.  ■.  P.  M. 


November . . 
Nov.-Deo . . . 

Dee.- J  an 

Jan. -Feb.... 
Feb.-Mch.. 
Moh  -Apr . . 
April-May.. 
May- 1  une. . 
Jnne-Jnly. . 
July- A uk  .. 
Ang.-8ept.. 
8ept-Oct . . 


Sat. 

Nov.  30 


d. 
415 
4  12 
411 
4  10 
410 
4  09 
4  09 
4  09 
4  09 
4  09 


d. 
4  15 
4  12 
4  11 


[Hon. 

Dec.  2 


12%  4 
P.  H.  P.  M. 


412 

4  10 


Tnes. 

Dec.  3. 


12%  4 

P.  H.  P.M. 


4  104  09 
4  10  4  09 
4  09  4  08 
4  094  08 
4  09  4  08 
4  09  4  08 
4  09  4  07 
....403 


4  13  4  14 
4  11  4  12 


4  10 
4  09 
4  09 
4  09 
4  09 


4  09  4  09 
4  08  409 
4  04  4  05 


4  15 
4  13 
4  12 
4  11 
4  11 
411 
4  11 
4  09 
4  09 
4  05 


Wed. 

Dec.  4 


12% 

P.M. 


4 

P.M. 


T  limit. 

Dec.  5. 


12%  4 
P.M.  P.M. 


4  29  4 
4  27  4 

4  26  4 
4  25 
4  24 
4  24 
4  23 
4  23 
4  22 
4  17 


30  4  25 
28  4  23 
27  4  22 


4  21 
4  20 
4  20 
4  19 
4  19 


23  4  18 
18  4  13 


4  27 
4  25 
4  24 
4  23 
4  22 
4  22 
4  22 
4  21 
4  21 
4  16 


Frl. 

Dec.  6. 

12^3  4 
P.  M.  P.  M. 


4  25 
4  23 
4  22 
4  21 


4  25 
4  23 
4  22 
4  21 


4  20  4  20 
4  20  4  20 
4  20  4  20 
4  19  4  19 
4  19-119 
4  14  4  14 


Jute  Butts,  Bagging,  &c— There  has  been  practically  no 
demand  for  bagging  the  past  week,  but  quotations  are  un- 
changed at  5%c.  for  \%  lbs.  and  5%c.  for  2  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  h%  (3>  6c, 
f.  o.  b  ,  accordidg  to  quality.  Jute  butts  continue  dull  at 
lK@!%c.  for  paper  quality  and  2%@2J^c.  for  bagging 
quality.  

BREADSTUFFS. 

Friday,  Dec.  6,  1901, 
Following  a  sharp  upward  turn  to  prices  for  the  grain, 
there  has  been  a  decided  advance  in  values  for  wheat  flour. 
The  volume  of  business  transacted  locally  the  past  week  has 
been  fairly  heavy,  the  decided  strength  shown  by  the  market 
having  a  tendency  to  stimulate  the  demand  from  jobbers  and 
bakers.  Sales  of  fairly  good  lines  of  spring  patents  have 
been  made  and  bakers  also  have  received  considerable  at- 
tention. Winter- wheat  flours  have  sold  freely,  and  the  de- 
mand for  city  mills  has  been  fairly  brisk  at  advancing  prices. 
Rye  flour  has  been  firm  and  higher,  but  the  business  trans- 
acted has  been  limited.  Offerings  of  buckwheat  floor  have 
been  limited  and  prices  have  advanced.  Corn-meal  has  been 
firm  and  higher. 

Speculation  in  wheat  for  future  delivery  has  been  on  an 
extensive  scale.  There  has  been  active  "bull"  trading  here 
and  at  Western  markets,  and  prices  have  advanced  sharply. 
Considerable  outside  speculative  interest  has  been  shown  and 
persistent  buying  by  outsiders  for  investment  account  has 
added  materially  to  the  general  strength  of  the  market.  The 
two  principal  bull  points  for  the  week  have  been  a  rapidly 
decreasing  movement  of  the  spring-wheat  crop  and  the  un- 
favorable weather  reports  from  the  Southwest,  it  being 
claimed  that  continued  dry  weather  in  the  western  section 
of  the  winter-wheat  belt  was  hurtful  to  the  new  crop.  Euro- 
pean markets  have  followed  close  after  the  up-turn  to  prices 
in  the  domestic  markets.  Early  in  the  week  there  was  a  fair 
amount  of  speculative  buying  for  foreign  account,  but  at  the 
close  this  demand  had  largely  subsided.  The  strength  of  the 
markets  for  the  coarser  grains  has  continued  an  important 
faotor  in  the  situation.  Owing  to  the  high  prices  ruling  for 
feedstnffs,  the  amount  of  wheat  that  will  be  used  for  feed- 
stuffs  during  the  present  season  will  be  much  in  excess  of 


the  usual  takings.  The  spot  market  has  been  firm  and 
higher,  but  only  a  limited  amount  of  business  has  been 
transacted,  as  the  advance  in  prices  has  checked  the  export 
demand.  To  day  the  market  opened  higher  but  reacted  under 
profit-taking  sales. 

DAILY  CLOSING  PRICES  OP  HO.  2  KKD  WINTKK  WI1KAT  IN  NEW  VOUK, 

Sal.        Mon.      Tues.       Wed.      TKurs.      FrL 

Oaah  wheat  f.  o.  b 83%       8-M4        84%       86%        86%        86% 

Dee.  delivery  In  elev ho\,       82  Hi%       83  H3%       83% 

hl'4  85%        85%        85% 

830*        83%        84%        84%        85 


March  delivery  In  elev. . .    83 % 
May  delivery  in  ele 7 82% 

DAILT  CLOSING  PRIOBB  OP  MO. 


2   SPRING    WHEAT   IN    CHICAGO. 


Hat. 


Mon.  Tues.  Wed.  TKurs.  Fri. 

Deo.  delivery  in  elev 73  74  73%  75%  75s*  75"% 

Jan.  delivery  In  elev 74%  74%  76  76%  76% 

May  delivery  In  elev 77  78%  78  79%  79%  79% 

Indian  corn  futures  have  been  active  at  steadily  advancing 
prices.  General  conditions  surrounding  the  market  have 
not  changed  in  any  important  particulars.  The  weekly  visi- 
ble supply  statement  showed  steadily  decreasing  stocks.  Ad- 
vices from  interior  points  have  reported  only  a  very  moder- 
ate crop  movement,  and  country  acceptances  and  offerings 
have  continued  light.  The  cash  demand  has  continued  good, 
even  at  the  high  prices  ruling.  In  the  speculative  market 
there  has  been  extensive  buying  by  large  operators,  and 
shorts  have  bought  with  some  freedom  to  cover  contracts. 
Foreign  markets  have  been  firm,  but  only  a  small  amount  of 
export  business  has  been  transacted;  still,  with  the  shortage 
in  supplies,  the  foreign  demand  is  largely  a  matter  of  in- 
difference. To-day  there  was  a  higher  market  on  good  gen- 
eral buying. 


MIXED  CORN  IN  NEW    YORK.. 

Mon.  Tues.  Wed.  TKurs.  Fri. 

70%  70%  71"%  73  73% 

68%  69%  70%  71%  72% 

69  69%  70%  72  72% 

2  MIXED   OOBN  IN  CHICAGO. 


DAILT  CLOSING  PRIORS  OP  NO.  2 

Bat. 

Oash  corn  f.  o.  b 70% 

Deo.  delivery  In  elev 88% 

May  delivery  in  elev 68% 

DAILY  CLOSING  PRICES  OP  NO. 

Sat.  Mon.  Tues. 

Deo.  dellverv  In  elev 62  62%  62% 

May  delivery  In  elev. 64%  64%  65% 

July  delivery  In  elev 64%  64%  65% 

Oats  for  future  delivery  at  the  Western 
active,  and  prices  have  continued  to  advance.    There 
been  good  general  speculative  buying,  stimulated  by 


Wed.  TKurs.  Afi 

63%  64%  64% 

67  67%  67% 

66%  67%  67% 

market  have  been 
has 
the 


strength  shown  in  prices  for  other  grains  and  the  continued 
activity  of  the  cash  demand, which  has  continued  sufficiently 
free  to  readily  absorb  offerings  even  at  the  advancing  prices. 
Locally  the  spot  market  has  been  fairly  active  and  higher. 
To-day  the  market  held  firm. 

DAILT  CLOSING  PRIOES  OP  OATS  IN  NEW   YORK. 

Sat.       Mon.      Tues.      Wed.    Thurs. 

NO.  8  mixed  In  elev 49  49  50  51  51% 

Wo.  2  white  In  elev 52  52  52%       53%       54% 

DAILT  CLOSING  PRIOBB  OP  NO.  2  MIXED  OATB  IN  CHICAGO. 


Fri. 
51% 

54% 


Sat.  Mon.  Tues. 

Deo.  delivery  In  elev 42%  42%  42% 

May  delivery  in  elev 43%  43%  43% 

July  delivery  In  elev 38%  89  39 

Rye  has  been  firmer  but  quiet, 
business  has  been  quiet. 
Following  are  the  olosing  quotations: 

FLOUR. 

Fine...,— Nominal. 

8upertiD«s  ... 2  65  ©2  70 

Kxtra^No  5J.V 2  85  ©2  90 

Extra,  No  1  .,„_..   2  90  ©3  10 

Oleara........  ..........   3  10  ©3  45 

Straights ...   3  50  ©4  00 

Patent,  spring  ._..  3  95  ©4  65 


Wed. 

44% 

45 

40% 


TKurs.  Fri, 

44%  45 

45%  45% 

41  40% 


Barley  has  advanced,  but 


Patent,  winter.... $3  85 
City  mllle,  patent.  4  55 
Byeflour.auperflne  3  20 
Buokwheat  flour..  2  10 
Corn  meal— 

We«tern,eto 3  50 

Brandywlne  .. 


(Wheat  floe  u.  Lucks  Bella  at  prices  below  those  for  barrels. ) 

GRAIN. 


©4  10 
©4  65 
©3  70 
©2  15 

©3  60 
65 


Wheat,  per  bnaii  — 

Hard  Dolntn,  M  J  1 

N'thernDnL,  Ko.l 

Bed  whiter,  No.  3 

Hard  N.  Y.  No.  2. 
Oate— Mlx'd.p.bnah. 

White 52    ©56 

No.  2  mixed, 51%©52% 

No.  2  white. 53%955 


o.        o. 
90%»92% 
83%985% 
84%©86% 
82%a>84 
51    ©58 


Corn,  per  bush,—  e. 

Weetern  mixed 71%»73% 

No.  2  mixed 7l%»73% 

Western  yellow 73%»74% 

Western  white 73%»74% 

Bye,  per  bnah— 

Weetern 65%©70 

State  and  Jersey 67    ©71 

Barley— Western 63    ©72 

Feeding 62    ©64 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  receipts  at 
Western  lake  and  river  ports  for  the  week  ending  Nov.  80, 
and  since  Aug.  1,  for  each  of  the  last  three  years  have  been: 


*tt\*ti  at— 

Pleur. 

WKsa.1. 

Corn. 

Oat.v 

BarUy. 

m* 

BbU.lOOlbi 

Bush.dOlbi 

Bu»h.6eib> 

BusK.Mlbt 

Buih.iBlbi 

Btt.661 

Jhiaaico 

m.oae 

1,014,400 

648.703 

1,471.450 

635,460 

187,900 

tfllwaokea . 

67.726 

456,000 

35,160 

174  800 

476.CO0 

48.000 

;mutn 

11.700 

8,881.169 

.... 

18,764 

98.869 

36.489 

Xlnneapolli. 

8,670,800 

168,690 

867,860 

186,400 

49.140 

300 

48,811 

140,776 

34.129 

7,147 

Oetroit 

6.0OO 

14,997 

119,371 

50,267 

llevelanfi  . . . 

8,061 

88.879 

174,864 

164,847 

it.  Loan  ... 

43,782 

170.858 

480.940 

812,000 

60.000 

6.0C0 

20,400 

eo.duo 

405,600 

363,400 

67.200 

4,200 

(■mat  City. 

318,800 

448,000 

93.600 

.... 

rot.wk.i9oi 

366.631 

7,1*7,606 

8,621,494 

8.940,087 

1,466.969 

■77.876 

iame  wk.'OO. 

301.684 

4,818.622 

4.133,765 

1,788.577 

1.323,72* 

77.866 

.•am a  wk.'BS. 

486,882 

6,401,456 

8,22;, 965 

2,978,240 

1,477,893 

187,817 

Hne$  Au%.  1. 

1BS1 

8.887.804 

132,684,057 

49,436,416 

61.486404 

84,0S8,087 

5,688,447 

1900.... 

7,898,968 

113,648,618 

68,b67.818 

66,294.321 

24,218,841 

8,300,64* 

1899 

7.618,818 

1C9.624.048 

P 6  829,182 

70.767,174 

80.1?  1.868 

3,1*7,690 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Nov.  30,  1901,  follow: 
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.Flour. 
imurf  at—  bhlt 

HswYcrk 100,108 

Boston  69.040 

Montreal.., 7,vsna 

Philadelphia Hfl.ioi 

Baltimore 101.210 

Rlebmond 2,Wo7 

Hew  Orlesni* 11,710 

Bewport  News.  711,181 

Norfolk 714 

ealreiton 

Portland.  Me 8,821 

juebeo 

Bt.John.  N.B 414 


Total  week, 
week  1900 


Wheat. 

buth 

447.450 

805.048 

746.000 

SMO.WOS 

27H.1SW 

10,174 

881,000 

77.H84 

40.000 

174.860 

I  Hi  H 

66,00t 

10,087 


Corn, 

h*nh. 
161800 

71,675 
4.050 

eU.f.34 
230,88  i 

21,716 

25,000 

54.120 


Uati. 

buth 

82'1.3'V) 

iai.461 

41,812 
36818 
48.163 
19.330 
36,500 


Berlin 

buth. 

117,300 

S.'OO 

26.516 

8,400 

1,376 


"v.. 

buth. 

10.726 

700 


15.328 
1.128 


606.718 
849,017 


8,865.919 
1.664.631 


87,670 
41.692 


637,488  1,185,404   161.500 
6,718.808  1,008.607   177.669 

Total  receipts  at  ports  from  Jan.  1  to  Nov,  30  compare  as 
follows  for  four  years: 

Rtceivts  of-  1901.  1900.  1899.  1898. 

row- DblS.  20.8J8.741  20,200,819  20,246.103  19,917,689 


Wheat. 
■Corn.... 
Oats.... 
Barley  . 
Bye 


...bosh.  148,976,110 
..  "  108,0f  6,001 
..  "  67,706.694 
. .      "  4,906.533 

..      "  8,805,585 


91.384.18J 

16«.3i5,i74 

78,185.284 

9,831,984 

2,648,348 


109,419,247 
186.88M88 
87.9S4.073 
12,824,950 
6,467,6b3 


126,952,340 
187.752.008 

87,875.288 
6/H4.H6 

14,186,378 


Total  grain . . . 


"     828,839,920       848,365,199        401,964,151        482.370.116 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Nov.  30,  1901,  are  shown  in  the  annexed  statement : 


Wheat  Corn.  /(our, 

Mxmortt  /rem—  bush,  buth.  bblt 

Hew  York 196206  220.113  99.426 

Bolton 162.769  179,892  14.361 

Portland,  Me.      48.966      8.821 

Philadelphia..   120.000  26,7  u  84.835 

Baltimore 339.160  146  714  29.800 

Hew  Orleant..    600  000  88,857  86.339 

Norfolk 40  000  64,129  714 

Hewo'rtNeWi      77,884      72,361 

Montreal 278,953     40.H36 

Oalveiton..          82.000     10,415 

Bt.John.N.B.      10037      414 

Quebec 65,991  

Total  week..  1.908.955  713,010  843,002 

Same  time '00..    992.110  6,618,075  210.102 


Oat  I.  Bye,  Pi«i. 

buth        buth.  buth. 

68.256      12,340 

1,561      

10,461 


.Sari* 

buth. 
10,365 


2.576 


8,671 


8.068      14,951 


The  destination  of  these 
Sept.  1,  1900,  is  as  below: 

1 Flowr. . 

Exports  for         Week    Since  July 
week  and  since    Nov.  80        1,1901. 

July  1  to—  bbls.  bbls. 

Dnltea  tv.n«doai    177.008    4,3m  416 

Oontlnent. 125,667    1,126  803 

S.  4  C.  America.      10,428        432.641 

WSSt  Indies 17,609         487,464 

Br.N.Am.  Colo's        2.316  77.824 

Other  countries       9,065       165,668 

Total .~lf4S,O02    8,984,807 

Total  1900 210,198    7.004.694 


62,398        17,529      87.663 
637,176        27,273    119,547 

exports  for  the  week  and  since 


10,365 
127.692 


Wheat. , 

Week    Since  Juiy 


Nov.  :i0 
bush. 
1,014,.  57 
877.748 


12,050 


1,  lwOl 

bush. 

84,278,918 

40,661,263 

48,056 

50 

154,246 


Wetk 
Nov.  '0 
bush. 
80-1273 
857.643 
25,694 
12.728 
6,600 
2,081 


-Oorn,- 


Since  July 

1,  lwoi. 

bush. 

9.341.682 

8,336  021 

£64,037 

492  671 

160,270 

157,213 


1,903,956 
902,110 


80,135,683      713,919    19,041,707 
65,796,464  6,613,075    63,495,891 

The  visible  supply  of  grain,  comprising  the  stoc&s  li 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Nov.  30,  1901,  was  as  follows 


teasei, 
in  stors  at—  buth. 

Hew  York 3,646,000 

Do      afloat 

Boston 1,820.000 

Philadelphia 714.00c 

Baltimore 1.037  000 

New  Orleans 6S3.00U 

Galveston 175,000 

Montreal 85.000 

Toronto 88.001 

BuBalo 4,960,000 

Do      afloat 

Toledo  .    471,000 

Do      afloat ■■•-.■ 

Detroit 692,000 

Do      afloat •• 

OhlOaBO 6.679,000 

Do      afloat 

Milwaukee 210,000 

Do       afloat 

Pt.WllI'm*Pt.Arthur  1,010.000 
Dalnth 0,236,000 

Do      afloat 

Minneapolis 13,208,00" 

at  Louis 8.350.000 

Do      afloat ...    ••• 

KansasClty 1.521,000 

Peoria....: 771.000 

Indianapolis 883.000 

On  Mississippi  Hirer 

On  Lakes..:.. 5,486,000  879.000 

On  oanal  and  rlrer. . . 183.000        _  17.000 

Total  Nov.  30.  1901..  62  396,000  11,887.000 

i'otai  Nov.  23, 1901..  48.918.000  11,464,000 

Total  Dec.     1.  1900..  62,179  000  9  448.000 

Total  Dec.     2,  1899..  55,778  000  11712.000 

Total  Dec.    8, 1898. .  24,098,060  20.369,000 


Corn, 

buth. 
733,000 

563,000 
17,000 

242,  W 
17,000 

"8,000 
1,160,000 

426,000 

256.000 
5,838,000 

'90,6'tJO 

47&000 

87.000 
416,000 

16*0,000 

26,000 
81,000 


Oatt, 
buth. 
1,112  on' 
71,000 
173.000 
36    o 
88,000 


butk. 
80,000 


1.010 

176,000 


flerlM 
butt . 
186,000 


lie.rinc 

1.000 
1.067.0JU 

907,000 

'  81,000 

919,000 

'80*000 
■v  •••• 
57,000 

667,000 
113,000 

162,000 

191.000 

46.000 

570,000 
207,000 

6,603.000 
6,498,000 
11,819.000 
6,185,000 
6,546.000 


22.000 

66.000 

293,000 

140*,UOO 

1  077.000 

'68, 000 

887,")o'y 

62,000 
105,000 


24,000 
2.u00 

25.000 
37.000 

2,564,000 
2,618,000 
1,326.000 
1,863.000 
1,022.000 


68,  jtj 
35 
1, 087,00* 

'  9,000 

'  29,001 
'  20.00 
140,00 

228.00 

129.001 
4,001 


878.000 
190.00C 

3,007.00t 

2,570,00' 
S.ilHOO. 
3.910,001 
3,838.00 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  M.,  Dec.  6,  1901. 
The  market  for  the  general  run  of  dry  goods  has  not  shown 
any  increase  of  moment  in  the  volume  of  business  passing, 
but  in  the  cotton  goods  division  there  has  been  a  sensibly 
firmer  tone  during  the  past  few  days.  This  is  directly  attrib- 
utable to  the  character  of  the  Government  report,  and  its  in- 
fluence upon  the  market  for  raw  cotton.  The  low  estimate 
of  yield  given  by  the  Government  is  as  a  rule  regarded  with 
doubt,  but  it  has  nevertheless  had  the  effect  of  causing  most 
sellers  to  adopt  an  even  more  reserved  attitude  than  of  late. 
It  has  also  caused  more  inquiry  from  buyers  for  staple  lines , 
but  in  only  an  occasional  quarter  have  better  prices  been 
paid.  The  stock  condition  of  the  market  is  in  favor  of  sellers, 
apart  from  the  course  of  the  raw  material,  and  the  reports  of 
business  doing  in  various  jobbing  centres  are  generally  favor- 
able. 

gjWooLEN  Goods. — The  market  for  men's- wear  woolens  and 
worsteds  shows  an  unusually  well-sold  oondition  in  heavy- 
weights for  quick  delivery,  and  the  leading  lines  of  staples  in 
light-weights  for  spring  are  also  sold  ahead  to  the  extent  of 
production.  Buyers  realize  this  in  their  efforts  to  make  fur- 
ther purchases,  and  some  of  them  are  willing  to  pay  a  slight 
premium  for  quick  deliveries.  The  tone  of  the  mirket  is 
very  firm  for  staples,  and  in  fancies  there  has  been  less  irreg- 


ularity than  before.  The  clothing  trade  is  satd  to  be  doing 
an  excellent  business,  and  this,  with  the  well-sold  condition 
of  the  market,  augurs  well  for  the  new  heavy-weight  season. 
A  few  new  lines  have  been  opened,  but  it  is  not  likely  that 
any  important  movement  will  be  made  in  this  connection  for 
the  next  two  to  three  weeks.  Business  in  overcoatings  con- 
tinues good  at  firm  prices. 

Domestic  Cotton  Goods.— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  2  were  8£6 
peonages,  valued  at  J47.511,  their  destination  being  to  the 
points  specified  in  the  tables  below : 


Nbw  Yobk  to  Dec.  2. 


Great  Britain.... 
Other  European. 

China , 

India 

Arabia..... ...... 

Africa 

West  Indies 

Mexico , 

Oentral  America. 
South  America... 
Other  Countries. 


Total. 


1901. 


Week.  Since  Jan.  1 


8 
24 


3 

432 
60 
60 

301 

8 


886 


4,061 

1,486 
86.S01 

6.016 
39,932 

9,673 
21.830 

1,926 

5,887 
49,729 

9,569 

236.910 


1900. 

Week. 

Since  Jan.  X 

2,218 

•  •■>■>•> 

1,536 

*..•• 

140.887 

1 

12,743 

27,569 

4,265 

661 

28,686 

9 

2,981 

261 

11,416 

651 

44,657 

218 

8,836 

1,801  1     285,694 


The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $10,248,628  in  1901,  against  $12,809,234  in  1900. 

The  home  demand  for  brown  sheetings  and  drills  has  im- 
proved slightly,  but  there  has  been  no  increase  of  business  on 
export  account.  Prices  are  firm  in  both  light  and  heavy 
weights,  with  most  sellers  holding  for  higher  prices  or  for- 
ward deliveries.  A  quiet  business  in  ducks  and  brown 
osnaburgs  has  been  done  at  previous  prices.  In  bleached 
cottons  the  low  grades  are  firmer  and  medium  and  fine 
grades  steady,  with  a  moderate  business.  Wide  sheetings 
are  firm  and  cotton  flannels  and  blankets  quiet  at  previous 
prices.  All  weights  of  denims  are  very  firm,  owing  to 
scarcity  of  supplies,  and  in  other  coarse  colored  cottons 
prices  are  well  maintained.  Staple  prints  have  been  in 
qaieter  request  than  of  late,  but  are  well  sold  ahead  and  firm 
in  tone.  Fancy  prints  are  selling  in  moderate  quantities  at 
steady  prices.  Staple  and  fancy  ginghams  are  well  sold  up 
and  very  firm  in  price.  Regular  print  cloths  are  firm  at  8c, 
with  a  small  business.  In  odd  goods  prices  show  an  occa- 
sional advance  of  l-16c.  per  yard. 

Foreign  Dry  Goods. -The  tendency  of  the  market  for 
silks  is  upwards,  with  a  strong  market  for  the  raw  material. 
Dress  goods  are  quiet  but  firm  Linens  in  fair  demand  at 
full  prices.  Burlaps  are  inactive,  but  not  lower  than  last 
week. 

Importations  and  Warehouse  Withdrawal*  of  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  5,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  tbe  period  from  July  t">,  1901,  to  Oct.  5,  1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 

MUNICIPAL  BOND  SALES  IN  NOVEMBER. 

November  has  proved  to  be  a  very  quiet  month  in 
the  municipal  bond  market.  Our  compilations  show 
that  but  $6,814,644  bonds  were  sold.  A  smaller  Nov- 
ember aggregate  than  this  has  not  been  recorded  for 
some  years  past.  We  do  not  include  in  our  total  the 
$600,000  bond  issue  put  out  by  Sin  Juan,  Porto  Rico, 
nor  do  we  emorace  over  $400,000  of  bonds  included  in 
the  totals  of  earlier  months  and  re-sold  during  the 
month  under  discussion.  Temporary  loans  to  the 
amount  of  $158,979  and  $62,730  Canadian  loans  are 
also  excluded. 

The  largest  sale  during  the  month  was  that  of  Los 
Angeles,  Cal.  This  city  had  failed  in  previous  at- 
tempts to  sell  $2,000,000  3f  per  cent  water  bonds,  but 
succeeded  late  in  November  in  disposing  of  the  bonds 
at  par  to  the  Commercial  Investment  Co.  of  Duluth 
and  the  Trowbridge  &  Niver  Co.,  Chicago.  The  city  of 
Jacksonville  on  November  15  sold  $400,000  5  per  cent 
22^-year  gold  water-works  and  improvement  bonds  to 
Townsend,  Scott  &  Son  and  Wilson,  Colston  &  Co., 
Baltimore,  at  107*635 — a  basis  of  about  4*466  per  cent. 
The  latter  city  by  the  present  sale  takes  a  step  in  the 
restoration  of  the  conditions  that  existed  prior  to  the 
destructive  conflagration  that  swept  the  city  on  May  3, 
rendering  homeless  over  one-third  of  the  population 
ana  destroying  many  millions  of  property. 

The  number  of  municipalities  emitting  bonds  and 
the  number  of  separate  issues  made  during  Novem- 
ber 1901  were  127  and  167,  respectively.  This  con- 
trasts with  144  and  172  for  October  1901  and  with 
112  and  136  for  November  1900. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  November  loans  to  the  amount  of  $5,913,442 
Issued  by  101  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $901,202,  and 
the  total  bond  sales  for  the  month  $6,814,644.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chronicle  where  a  full  account  of  sale  is  given. 

November  Bond  Bales. 

Page        Location                   Rate.  Maturity.  Amount.  Price. 

1124. . Akron  (O.)  8oh.  Dist..  4  1912-1915  $35,000  100886 

1225. .Albany,  N.  Y 3*2  1902-1921  9,lOO  10033 

1225. .Albany,  N.  Y 3i«  1902  1921  22,000  102-28 

1225. .Albany.  N.  Y 3^  190-M921  55,OuO  10230 

1225. .Albany,  N.  Y 3-2  1902  1921  56.000  10231 

1225. .Albany.  N.  Y 3**  1902-1906  157,500  100-49 

1174.. Baltimore.  Md 8-a  1922  16U.0001110O 

1226..Bellalre    (Ohio)    Sen. 

Dist 4  1903-1912  15,000  102 

1174. .Be  view,  Minn 5  1906-1911  3,500  100-886 

1074.. Bird     Island    (Minn.) 

Son  Diet 5  1911  6,0  O  102  80 

1174.  Bloomlnuton,  111 4            10,693  100 

1226..  Bond  Hill,  Ohio 5  1902  1911  26,626  103662 

1226. .Bowling  Green,  Ohio.  4  1903-1912  6,500  ICO  361 

1124..Brooktleld,  Mo 4  1911  25.U00  100 

1174. .Buffalo,  N.  Y 3  1902  3,77011100 

1174.. Caldwell.  Ohio 5  190B-1915  5.000  105  46 

1124. .Calhoun  Co..  Texas...  4  11906-1941  12,000  100 

1174. .Carthage.  Ohio 5  1902-1911  5,104  103629 

1126..Caruiher«viile.  Mo...  4  11911-1921  26,i00  100019 

1075.  Chattanooga,  Tenn 100,000  100 

1226.. Obico,   Cal 5  1903-1942  45,000  102 

1024..Cohoes,  N    Y 3^  1902-1905  10,685  100-047 

1175.. Clifton.  Kan 5  11903-IH12  5.000  10050 

1075. . Colorado  Bpgs.,  Colo.  4  U9U-1916  69,000  J101  522 

1175. .Columbus,  Ohio 3**  1919  180.000  101-288 

1175.. Concord,  N   H 3  1902  1913  6,000  100  25 

1175.  Covington,  Ind  5  1909-1917  9,000  lo8 

1226. .Crawford  Co.,  Ill 4  1903-19il  90,0' 0  10156 

1226.. Denver,  Colo 6            2.500  101-28 

1226..  Den ver,  Oolo 6            5,000  10110 

1025.. Defiance,  Ohio ..  4  1907-1919  25,500     101  b86 

1025.. Detroit,  Mich.    (2  Is- 
sues)   3*a  1931  81,000  109-855 

1226. . Douglas,  Ga 6  *1915  5,000    106-20 

1025..Edgewood,  Pa 4  1924-1929  10.000    100-25 

1075..Esoanaba,  Mich 4  1921  15,000    100 


Huge. 
1075. 

1125. 
1075. 

1125. 
1175. 
1175. 

1227 
1227. 
1075. 
1075. 

1175. 
1176 
1175. 
1025. 
1075. 
1175. 
1227. 
1075. 
1126. 
237. 
1076. 
1175. 
1126. 
1025. 
H76. 
1176. 
1176. 
1025. 

1076. 
1176. 
1176. 
1126. 
1176 

1176. 
1076. 
1176. 
1126. 
1076 
1228. 
100. 
1177. 
1026. 
1076. 
1076 
1228. 
1177. 
1026. 
1126 
1177. 
1076 
1127. 

1229 

1229 
1076 
1127 

1077. 

1077 
1127. 

1127 
1127 
1077 
1178 
I  i27 
1127 
1178 
1229 

1078 
1178 
H78 
1178 
lo78 
1027 
1027 
1229 
1027 

1078 
1078 
12Z9 


liornlmri  Riitr. 

Kail   RlTflr,  Mam 3"* 

Payette  Oo  .  Ohio.  5 

.Fillmore   (N.   Y.)  Boh. 

Dint 4 

.Fond-da  Lao,  WU 31* 

.Fremont,  Ohio  4 

Kl.  ii  out.   Ohio 4 

Gloucester  Co.,  N.  J..  4 

.Grant  Twp  .  Kan 5 

Greenfield,  Bfau 31*! 

.Oullderland  (N.  Y.)  8. 

DIM    No  7 4 

.Hamilton  Co.. Tenn..  5 

Hamtramck.  Mich 4 

Hendricks,  Minn 5 

.HUlburn,  s    Y  5 

.  HIikIh  Co.,  MIsh 5 

Hornellovllle.  N.  Y....  3*s 

.Jacksi  n  Co  ,  111 4 

. Jackson  Co  ,  Minn 4 

Jacksonville,  Fla 6 

.  La  Ciohhu.  Wis 3»« 

.Latroi.c,  Pa 41* 

.Lauderdale  Co.,  Miss.  4 

.Lewis  Co  ,  Wash 4»a 

.Liberty,  N.Y 3^ 

.Lima,  Ohio 5 

.Lima.  Ohio 5 

.Lima,  Ohio S 

.Little  Falls  (N  J.)Sob. 

Dist 4 

.Lorain,  Ohio 4 

.Los  Angeles,  Cal 3:,4 

Mercer  Co..  N.  J 3^ 

.Middletown,  Conn 3>s 

Missoula  Co.    (Mont.) 

Boh   Dlst.No.  1 

.Mr.  Carroll.  Ill 

.Mt.  Vernon,  N.  Y 

.Nassau  Co.,  N.  Y 


4 
4 

3*4 
3ia 

.Newburgh  N.  Y 3»« 

.Newburyport.   Maes..  8*2 

.Newmarket,  N.  II 

.New  Philadelphia.  O.  6 

.New  Roohelle,  N.  Y...  6 

.New  York  City 3 

.Oglethorpe.  Ga 5 

Ohio  Btaie University.  4*4 

.Otego,  N.  Y 4 

.Paeiflo  Co.,  Wash 

.  Peoria  Twp  ,  111 8*3 

.Petoskey,  Mich 4 

.Redlands,  Cal 4^ 

.Rockford,  111     4 

.Rock  Island  (111.)  Sch. 

Dist 4 

.Saginaw,  Mloh.  (2  Is- 
sue*)      4 

.Saginaw,  Mich 4 

.Bandy  Hill.  N.  Y 3*3 

.8harp»burg,  Pa.: 4 

.Sin-radon  (Pa.)  Bohool 

Dist 4 

.Seward.  Neb 4*2 

.Bioux  Falls  (8.  Dak.) 

Bch.  Dist. 4 

.  Skaneateles,  N.Y 3  ** 

South  Portland,  Me. . .  3  ^ 

.8tarkeCo  ,  Ind 4*2 

.Throop  (Pa  )  Sch.  Dis.  5 

.Toledo,  Ohio 3»« 

.Toledo,  O  (24  Issues).  4 

.Versailles.  Ohio 5 

.Vlroqua  (Wis.)  Bohool 

Dist 4i« 

.Utloa,  N.  Y.  (3  issues)  4 

..Waltham,  Mass 3*2 

.Waltham,  Mass 3*9 

.Waltham,  Mass 3*2 

.Ware,  Mass 8*2 

.West  Covington,  Ky..  4»9 

.West  Rutland.  Vt 3*a 

.  Wilklnsburg.  Pa 8-a 

.Wills  Point,  Texas  (2 

issues) 5 

.  Youngstown,  Ohio 5 

.Youngstown,  Ohio 5 

.Youngsville,  Pa 5 


Maturity. 

101  1 
190J  1904 

L907-1918 

1921 
1918 

11109 

1802  1811 

liVi  i 

1904-1918 

11911  11)21 

19.il 

19   1 

1902  1903 
tly06  1421 

1921 
1902-1921 

1911 

1924 
11911-1921 
tl92l-193l 

1 1911 '1921 
1906-1916 
19  2-1911 
1902-1911 
1102-1911 

1P06-1911 
1903-1912 
1902-1941 

1916 

1921 

11911-1921 

1903  1905 
1929 
1931 

1902-1911 
1931 

1908  -'l911 

1902 

1^40 

1931 

1907-1908 

1902-1916 

♦ 1911-1921 
UP21-1931 
1902-1912 
1907 

1906 

1902-1911 
1902 

1906  1930 
1920-1922 

1931 
U901-1921 

1921 

1907  1914 

1904  1908 
1902-1921 

"l92l" 

1927-1931 


1902-1907 

1920 

1921 

1921 
19021921 

1906 
1906-1920 
1902-1930 

1921 
1903-1907 
1903  1907 
1903-1908 


«  mount.    Pnee 

$15,000     10    -M 
4,100    101-463 


6.00O 
40.0oO 

20,000 

12 

36,1  Oo 

If.  I 
1O0 

oOO 

■2.000 
10.000 
5O.00O 
66,000 
10.0OO 

400,i  00 
12,000 
26,0  O 
SO, 000 

100,000 

10,1 'Oo 

2,914 
7.i  62 

2,466 

18,000 
31,000 
2,000.000 
25,000 
53,000 

45.000 

1,^00 

40.000 

85,000 

3,0t  0 

46,000 

83.000 

7,OlO 

40,000 

85,000 

5,000 

30,000 

15,000 

33,000 

66,000 

5,000 

S.nOO 

13,000 


103-20 

10. 

1  13  948 

10.    . 

102  289 

100 

102  073 

104-67 

»*36 

102*40 

106  666 
IOO 

101-125 
108*27 

100  492 

103  07 
10-  5  »5 
100662 
108-916 
100 

103-328 
100 

101-313 
104-292 
104-27 

101-48 

100-322 

100 

102 

103-92 

101-333 

100 

102-65 

105-33 

100166 

105-75 

101 

115-871 

101-499 
11100 

103 

108-50 

100 

100 
UO0-132 

101  52 
100-454 
101-50 


71,000    102-274 


3,600 

1,000 

62,500 

30,000 

25,000 
30,000 

50,000 
8,000 

10,000 

84.124 
7,000 

46,000 
109.096 

10,000 

13,500 
46,687 
32,000 
81,000 
30.000 
30,000 
8,r00 
25,000 
60,000 

12.000 

1,825 

640 

3,000 


100 
10010 
101-816 
103-66 

107-33 
100 

97-80 
100 
100-91 
101-509 
100 

101146 
10055 
112035 

101-50 

100-295 

105-03 

105-14 

105-27 

10<i-59 

101176 

102-35 

101-785 

101-25 

105765 

105-58 

lul-833 


Total  (101  municipalities,  oovering  141 
separate  issues) ...   $5,913,442 

Aggregate  of  sales  for  whloh  no  prioe  has 
been  reported  (26  municipalities,  oover- 
ing 26  separate  issues) 901,202 

Total  bond  aales  for  November  1901 §$6,814,644 


*  Average  of  dates  of  maturity,  t  Subject  to  call  In  and  after  the 
earlier  year  and  mature  In  the  later  year.  t>  Not  Including  $458,979 
of  temporary  loans  reported  and  whloh  do  not  belong  in  the  list; 
also  dies  not  include  $62,730  of  Canadian  loans,  the  $600.0>  0  San 
Juan,  Porto  R100,  loan  and  over  8400,000  bonds  re-sold  daring  tbe 
month.  U  Taken  by  sinking  fund  as  an  investment,  i  And  other 
considerations. 


Bond  Proposals  and  Negotiations  this 

veek  have  been  as  follows  : 

Albany,  N.  T.— Bond  Sale.— On  November  30  the  four  issues 
of  8}4%  1  20  year  (aerial)  t  onds,  aggregating  $142,100,  were 
awarded  to  The  Lamprecht  Bros.  Co.,  Cleveland,  as  follows  : 

$9,100  bonds   for  re-surfacing  Watervllet  Ave.   at   10233.  a    basis    of  about 

3-23«*. 
22,000  bonds  fur  widening  Broadway  at  102-28.  a  basis  of  about  3-24$. 
56,001.  Riverside  Hark  boring  ar  lo  -.mi,  a  busi:-  01  about  :<  a37!t. 
5(1,000  bonds  lor  re-surlacing  Madison  Ave.  at  ib»:-3l,  a  basis  of  about  3-237*. 

On  the  same  day  the  $157,500  %%%  1-5-year  (serial)  im- 
provement bonds  were  awarded  as  follows  : 

Home  Sav.  B'k,  1-year  bonds.. ©100-11  I  Albany  Sav.  B'k.  4-yr.  bonds. ..3100-68 
Home  Sav  B'k,  2  vear  bunds.  Oil 00". 0  I  Albany  Sav.  B  k,  6  yv.  bonds. ..®  101  00 
Albany  Sav.  B'k,  s'-yr.  bonds... @10Vi0  | 

The  houses  represented  at  the  sale  aside  from  those  men- 
tioned above  were  Isaac  W.  Snerrill,  Poughkeepsie;  Hudson 
City  Savings  B  ink;  Albany  City  Savings  Institution ;  Spencer 
Trask  &  Co.,  New  York;  W.  J.  Hayes  &  Sons,  Cleveland, 
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and  the  National  Savings  Bank  of  Albany.  For  fall  descrip- 
tion of  bonds  see  Chronicle  Nov.  16,  p.  1074. 

Alexandria,  Ont.— Debenture  Sale.— On  November  30  the 
$8,500  5g  debentures  were  awarded  to  Geo.  A.  Stimson  & 
Co.,  Toronto,  at  110.    Following  are  the  bids  : 

Geo.  A.  Stlmi-on  &  Co.,Toronto.  110-00    I  J.  M.  Gill 108-28 

Central  of  Can.  Ln.  &  Sav.  Co...  109-470    H.O'Hara 10160 

Imperial  Life 107-12    I  Canadlun  Life 101-00 

For  description  of  securities  see  Chronicle  Nov.  23,  p.  1124. 

Allentown,  Pa.— Bond  OJJering.— Proposals  will  be  re- 
ceived until  5  p.  m.,  December  17,  by  A.  L.  Reichenbach, 
City  Treasurer,  for  $22,000  %y%%  5-30-year  (optional)  redemp- 
tion bonds.  No  subscription  at  less  than  102*50  will  be  con- 
sidered. A  deposit  of  5%  of  the  amount  of  bonds  subscribed 
for  must  accompany  proposals. 

Anthony,  Kan.— Bund  Sale.— This  city  has  sold  at  private 
sale  to  the  Anthony  Security  Co.  of  Anthony  an  issue  of 
$50,000  5%  bonds.  Securities  are  in  denomination  of  $500. 
Principal  will  mature  in  1921,  subject  to  call  $1,000  yearly 
for  the  first  ten  years  and  $2,000  yearly  for  the  next  ten  years. 

Aylmer,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  7  p.  m.,  December  14,  by  Wm.  Warnock,  Town 
Treasurer,  for  the  following  debentures  : 

$20,000 1%  electric-light  debentures,  dated  Dec.  28, 1900.  Principal  will  be  re- 
payable In  twenty  annual  Instalments,  the  yearly  payment  of  both 
principal  and  Interest  together  being  $1,401  04.  First  payment  Dec. 
28,  IMOl. 
38,000  4*  water  debentures,  dated  May  1, 1901.  Principal  will  be  re-payable 
in  thirty  annual  instalments,  the  yearly  payment  of  both  principal 
and  Interest  together  being  $2,197  51.    First  payment  May  1, 1902. 

Baltimore,  Md.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  December  23,  by  David  Ambach,  President 
of  the  Commissioners  of  Finance,  for  $1,000,000  i%%  "  West- 
ern Maryland  Railroad  1952  Refunding  Loan."  Interest  on 
these  bonds  will  be  payable  January  1  and  July  1.  Bonds 
are  dated  Jan.  1,  1902.  The  city  does  not  tax  its  own  bonds 
and  will  pay  the  tax  imposed  on  this  issue  by  the  State  of 
Maryland. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bell  aire  (Ohio)  School  District. — Bond  Sale.— On  Novem- 
ber 25  the  $15,000  4#  Second  Ward  school  bonds  were  award- 
ed to  the  First  National  Bank  of  Bellaire  at  102  and  accrued 
interest.  For  description  of  bonds  see  Chronicle  Nov.  9,  p. 
1024. 

Bond  Hill,  Ohio.— Bond  Sale.— On  November  30  the  $26,- 
626  10  5%  1-10  year  (serial)  Paddock  Road  bonds  were  award- 
ed to  the  Provident  Savings  Bank  &  Trust  Co. ,  Cincinnati, 
at  103-662.    Following  are  the  bids  : 

Premium.  I  Premium, 

Prov.  Sav.  Bank  &  Tr.  Co., $976  00  1  Seasoneood  &  Mayer,  Cincin.... $768  60 

R.  Kleybolte  &  Co., Cincinnati..  932  00  I  P.  S.  Briggs  &  Co.  Cincinnati...  632  65 
Inter-State  Life  Ins.  Co.,  Cin...  691 93  |  German  Nat.  Bank.  Cincin 33282 

For  description  of  bonds  see  Chronicle  Nov.  2,  p.  972. 

Bowling  Green,  Ohio.—  Bond  Sale.— On  November  30  the 
$6,500  4£  sewer  bonds  were  awarded  to  Rudolph  Kleybolte 
&  Co.,  Cincinnati,  at  100*361.    Following  are  the  bids  : 

R.  Kleybolte  &  Co..  Cincin. . .  .16,623  60  i  P.  S.  Briggs  &  Co..  Cincinnati. $6,501  25 

W.J.  Hayes  &  Sons.  Cleve 0,505  00    New  1st  Nat.  B'k,  Columbus....  6,500  00 

Denlson,  Prior  &  Co.,  Cleve. . .  6,503  00  I 

For  description  of  bonds  see  Chronicle  Nov.  30,  p.  1174. 

Bowmanville,  Ont.— Debenture  Offering.—  Proposals  will 
be  received  until  December  10  by  John  Lyle,  Town  Treas- 
urer, for  the  following  debentures  : 

$3,800 -US  debentures,  payable  in  twenty  equal  instalments  of  $279  68  (which 
amount  includes  both  principal  and  interest  due),  beginning  Nov.  15, 
1902. 
6,000  i%  debentures,  payable  in  twenty  equal  Instalments  of  $367  90  (which 
amount  Includes  both  principal  and  Interest  due),  beginning  Dec.  1, 
1902. 
6,000  4jtMebentures,  payable  In  ten  equal  instalments  of  $616  45  (which  amount 
r  includes  both  the  principal  to  be  paid  and  the  interest  due),  beginning 
Dec.  1, 1902. 

Accrued  interest  is  to  be  paid  by  purchasers. 

Cameron,  Marshall  County,  W.  Ya.— Bond  Sale.— On  Dec. 
2  the  $7,000  6%  water-works  bonds  were  awarded  to  Wm,  M. 
Nowell  of  Cameron  at  108-714.    Following  are  the  bids  : 


Wm.  M.  Nowell.  Cameron $7,610  00 

Denlson,  Prior  &  Co.,  Cleve. . .  7,421  00 
State  Savings  Bank,  Toledo...  7,342  50 


9.  A.  Kean,  Chicago $7,210  00 

W.J.  Hayes  &  Sons,  Cleve....  7.010  00 
C.  F.  Blanchard  (for  $5,000)...  6.1CO0O 


For  description  of  bonds  see  Chronicle  Nov.  23,  p.  1125. 

Charleston  County,  S.  C. — Temporary  Loan.—B.  R.  Bur- 
net, County  Treasurer,  desires  to  borrow  $6,000  at  the  lowest 
rate  of  interest  offered. 

Charlotte,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.  to-day  (December  7),  by  Mark  B.  Warren, 
for  $20,000  water  and  $30,000  sewer  bonds.  Interest  on  bonds 
will  be  payable  semi-annually  in  Detroit.  The  sewer  bonds 
are  dated  April  1,  1902,  and  the  principal  will  mature  $4,000 
yearly  on  April  1  from  1907  to  1914,  inclusive.  The  water 
bonds  are  dated  Nov.  1,  1901,  and  the  principal  will  mature 
$5,000  yearly  on  November  1  from  1915  to  1918,  inclusive. 
Rate  of  interest  is  to  be  named  in  bids,  but  must  not  exceed 
4%.  A  certified  check  for  5%  of  the  par  value  of  the  bonds 
bid  for,  payable  to  F.  P.  Underwood,  City  Treasurer,  must 
accompany  proposals.  The  present  bonded  debt  is  $16,000 
and  the  assessed  valuation  is  placed  at  $2,350,000. 

Chico,  Cal.— Bond  bale.— On  November  6  the  Board  of 
Trustees  sold  at  private  sale  to  E.  H.  Rollins  &  Sons,  San 
Francisco,  an  issue  of  $45,000  5%  sewer  bonds  at  102  and  ac 
crued  interest.  Securities  are  dated  Jan.  1,  1902,  and  will 
mature  two  bonds  yearly  for  forty  years.  Interest  will  be 
payable  January  1  and  July  1. 

Cincinnati  (Ohio)  School  District.— Bond  Sale.— On  Dec. 
2  the  only  bid  received  for  the  $50,000  3#  school  bonds  was 
that  of  Farson,  Leach  &  Co.,  Chicago,  at  par  and  accrued 


interest.     For  full  description  of   bonds  see  Chronicle  Nov. 
9,  p.  1024. 

Colorado.—  Warrant  Sale.— ThiB  State  has  sold  through  a 
local  brokerage  company  an  issue  of  $31,000  Capitol- building 
warrants.  These  warrants  draw  5%  interest,  and  it  is  said 
that  a  conservative  estimate  of  their  life  is  about  six  years. 
They  are  issued  in  various  amounts  monthly  against  revenues 
to  be  derived  through  tax  levy  and  appropriation,  and  are 
usually  taken  by  the  Pablic  School  or  Permanent  Income 
funds  of  the  State. 

Connellsrllle,  Pa.— Bond  Sale.— On  December  2  the  $35,- 
000  4%  16^-year  (average)  sewer  bonds  were  awarded  to  C 
R.  Williams  &  Co.,  Pittsburg.  For  description  of  bonds  see 
Chronicle  Nov.  30,  p.  1175. 

Crawford  County,  111.— Bond  Sale.— On  November  1  the 
$90,000  4<$  1-9-year  (serial)  refunding  bonds  were  awarded  to 
N.  W.  Harris  &  Co.,  Chicago,  at  101 '56— an  interest  basis  of 
about  3  656g.  For  description  of  bonds  see  Chronicle  Oct. 
19,  p.  864. 

Danbury,  Conn.— Bond  Offering.— Proposals  '.will  be  re- 
ceived until  2  P.  m.,  December  27,  by  the  Town  Seleotmen, 
for  $225,000  %\0>  funding  bonds  and  $50,000  %%%  high-school 
bonds.  Securities  are  in  denomination  of  $1,000,  dated  Jan, 
1,  1902.  Interest  will  be  payable  semi-annually  at  the  Im- 
porters' &  Traders'  National  Bank,  New  York  City.  Prin- 
cipal will  mature  Jan.  1, 1932.  A  certified  check  for  1%  of  the 
par  value  of  .the  bonds  bid  for,  payable  to  the  town  of  Dan- 
bury,  must  accompany  proposals.  These  bonds  have  been 
approved  as  to  their  legality  by  Messrs.  Dillon  &  Hubbard, 
New  York  City,  and  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York. 

The  official  notice  of  this  bond  offering  will  be  found\among 
the  advertisements  elsewhere  in  this  Department. 

Davidson  County  (P.  O.  Nashville),  Tenn.— Bond  Offer- 
ing.— Proposals  addressed  to  C.  B.  Harwood,  Chairman  of 
Committee,  will  be  received  until  12  m.,  December  12,  for 
$250,000  4#  coupon  turnpike  bonds.  Securities  are  issued  un- 
der the  authority  of  Chapter  448,  Laws  of  1901.  They  are  in 
denomination  of  $1,000,  dated  Jan.  1,  1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Trustee  of  the 
county.  Principal  will  mature  in  20  years,  subject  to  call 
after  10  years.  Successful  bidders  will  be  required  to  de- 
posit a  certified  check  for  $2,500.  These  bonds  were  offered 
for  sale  on  November  25  as  %%  per  cents,  but  failure  to  effect 
a  sale  necessitated  an  increase  in  the  interest  rate  to  4£. 

Defiance,  Iowa.— Bond  Election.— An  election  will  be  held 
December  9  to  vote  on  the  question  of  issuing  $5,000  electric- 
light-plant  bonds. 

Denver,  Colo.— Bond  Sale.— On  November  23  $2,500  6£ 
High  and  Race  streets  improvement  bonds,  maturing  in  13 
years,  were  awarded  to  the  Bellan- Price  Investment  Co. 
of  Denver  at  101 '28.  On  the  same  day  an  issue  of  $5,030  6% 
South  Broadway  improvement  bonds,  payable  in  seven  years, 
was  awarded  to  the  International  Trust  Co.  of  Denver  at 
101*10. 

Dickson,  Tenn.— Bond  Issue  Enjoined.— An  injunction  was 
obtained  on  November  25  restraining  the  Mayor  and  Board 
of  Aldermen  from  selling  the  $35,000  5%  30-year  water  and 
light  bonds  which  were  to  have  been  disposed  of  on  Dec.  2, 
1901.  The  bonds  have  been  awarded  to  J.  M.  Holmes  of 
Chicago  at  par. 

Douglas,  Oa.— Bond  Sale.— On  November  18  an  issue  of 
$5,000  6#  15-year  (avsfrage)  school  bonds  was  awarded  to  the 
First  National  Bank  of  Barnesville  at  1C6-20  and  accrued  in- 
terest.   These  bonds  carry  interest  payable  annually. 

1'over,  N.  J.— Bond  Sale.— On  December  2  the  $60,000  4£ 
water  bonds  offered  for  sale  on  November  18  were  awarded 
to  the  Morris  County  Savings  Bank  of  Morristown  at  102- 08 
and  accrued  interest.    Following  are  the  bids  : 


Morris  County  Savings  Bank.,.102'08 

Dick  Bros.  &  Co.,  New  York 101-70 

J.  D.  Everitt  &  Co.,  New  York. .101*20 


Penhale  &  Fisher,  New  York.., 
Lawrence  Barnum  &  Co.,  N.  Y. 


100-90 
100-36 


For  description  of  bonds  see  Chronicle  Nov.  2,  p.  972. 

Durham,  N.  C— Bond  Sale.—  We  are  advised  by  Season- 
good  &  Mayer,  Cincinnati,  that  they  have  purchased  an  issue 
of  $200,000  ±y2%  bonds. 

Everett,  Mass. — Loan  Authorized. — The  Mayor  has  been 
authorized  to  borrow  $100,000  temporarily. 

Georgetown,  Ont. — Debenture  Sale. — On  November  26  the 
$10,000  4%g  debentures  mentioned  in  the  Chronicle  Novem- 
ber 23  were  awarded  to  Geo.  A.  Stimson  &  Co.,  Toronto,  at 
102*40  and  accrued  interest.    Following  are  the  bids  : 

G.  A.  Stimson  &  Co.,  Toronto... 102*40    I  H.  O'Hara  &  Co 100-10 

Central  Can.  Loan  &  Sav.  Co....  102-27,    C.J.  8mith  estate,  Ottawa 78*00 

Imperial  Life  Assurance  Co.... 102-26   I 

Gloster,  Miss.— Bond  Sale.— The  $23,000  5%  20-year  water- 
works and  electric- light  bonds  offered  but  not  sold  on  Aug. 
1  have  just  been  disposed  of  to  the  Bank  of  Gloster  at  par. 

Gloucester,  Mass.— Bond  Offering.— Proposals  will  be  re- 
ceived until  5  p.  m,,  December  12,  by  Edward  Dolliver,  City 
Treasurer,  for  $780,000  Z%%  coupon  water  bonds.  Securi- 
ties are  in  denomination  of  $1,000.  Interest  will  be  payable 
semi- annually  at  the  National  Exchange  Bank  of  Boston. 
Principal  will  mature  $26,000  yearly  on  October  1  from  1902 
to  1931,  inclusive.  These  bonds  have  been  prepared  under 
the  advice  of  ex- Attorney- General  A.  E.  Pillsbury,  and  have 
been  approved  by  Messrs.  Storey,  Thorndike  &  Palmer  of 
Boston.    Accrued  interest  is  to  be  paid  by  purchasers. 
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Gloucester  County  (P.O.  Woodbury),  N.  J.— Bond  Sale.— 
On  November  80  the  $20,000  4*  110  year  (serial)  road-im- 
provement bonds  were  awarded  to  Thompson,  Tenney  & 
Crawford,  New  York,  at  102*289— an  interest  basis  of  abont 
Q'539f .     Following  are  the  bids  : 

C.  R.  Williams  A  Co..  Phlla...   .10166 

Jm..  I).  Everltt  A  Co..  N.  Y lotto 

Sutler  A  StevenBon,  Phlla 10100 


Thompson.  Tenney  A  Crawford, 

New  York 102289 

M.  A.  Stein,  New  York lui  90 


Securities  are  in  denomination  of  $500,  dated  Jan.  1,  1902. 

Grant  Township,  Kan. — Bond  Sale.—  This  township  has 
sold  at  par  to  L.  A.  Bigger  of  Hutchison  an  issue  of  $12,900 
6%  bonds  to  refund  the  Omaha  Hutchison  &  Gulf  RR.  aid 
bonds  called  for  payment  Jan.  1,  1902. 

Hempstead  Union  Free  School  District  No.  15,  Nassau 
Connty,  N.  Y. — Bond  Offering.— Proposals  will  be  received 
by  the  Board  of  Education— N.  J.  Pettit,  Clerk— at  the  Law- 
rence Hich  School  in  Lawrence  until  2:80  p.  m.  December  10 
for  $25,500  5%  bond?.  Securities  were  authorized  at  meetings 
of  the  district  held  June  15  and  Nov.  4,  1901.  They  are  In 
denomination  of  $1,000,  except  one  bond,  which  is  for  $500, 
all  dated  Nov.  1,  1901.  Principal  will  mature  $500  on  Nov.  1, 
1906,  and  $1,000  yearly  thereafter  from  1907  to  1931,  inclu- 
sive. Accrued  interest  is  to  be  paid  by  purchaser.  A  certi- 
fied check  on  a  national  or  a  New  York  State  bank  for  5g  of 
the  amount  of  bid,  payable  to  Geo.  W.  Craft,  District  Treas- 
urer, must  accompany  proposals. 

Henderson  (Texas)  School  District.— Bond  Election.—  An 
election  will  be  beld  December  9  to  vote  on  the  question  of 
issuing  $8,000  school- house  bonds.  The  proposition  has  al- 
ready been  once  submitted  to  the  people,  but  it  has  been  dis- 
covered that  the  election  was  not  held  in  accordance  with 
the  law,  and  hence  a  new  election  has  been  called. 

Indianapolis,  Ind.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  December  12,  by  George  T.  BteuDig,  City 
Comptroller,  for  $195,000  Z%t  emergency  bonds.  Securities 
are  in  denomination  of  $1,000.  dated  Dec.  14,  1901.  Interest 
will  be  payable  January  1  and  July  1  at  the  banking  house 
of  Winslow,  Lanier  &  Co.,  New  York  City.  Principal  will 
mature  $5,000  on  July  1,  1902,  and  $10,000  every  six  months 
thereafter.  A  otrnfied  check  for  2%t  of  the  par  value  of  the 
bonds  bid  for,  payable  to  Armin  C.  Koehne,  City  Treasurer, 
must  accompauy  proposals. 


Jackson  Connty,  III.— Bond  Sale.—  Arrangements  have 
been  completed  for  the  sale  of  the  $66,000  4*  (1  20-year  (serial) 
funding  and  refunding  bonds  of  thisoouniy  to  Farsoo,  Leach 
&  Co.  of  Chicago.  As  stated  in  the  Chronicle  October  12, 
the  price  to  be  paid  by  the  Chicago  tirin  is  par  and  a  pre- 
minm  of  $325. 

Jackson  County  (P.  O.  Scrauton),  Miss.—  Bond  Sale.  -  On 
December  2  the  $10,000  5%  10-year  bridge  bonds  were  awarded 
to  SeasoDgood  &  Mayer,  Cincinnati,  at  108-666— an  interest 
basis  of  about  4'64*.     Following  are  the  bids  : 


Seusongood  4  Mayer.  Clncln.  ,.108'fliMJ 

R.  KleybolteA  Co..  Clnolu 108  26 

N.  W.llarrlsA  Co.,  Chicago 10801 


8.  A.  Kean.  Chicago 10300 

Johu.Nuvuen  A  Co.,  Chicago 10100 


For  description  of  bonds  see  Chronicle  Nov.  16,  p.  1075. 

Jamestown,  N.  Y.— Bond  Offering. — We  are  advised  by 
President  E.  B.  Criesey  of  the  Board  of  Public  Works  that 
he  is  ready  to  sell  the  $9,000  4*  10-year  bonds  voted  on  Octo- 
ber 19  to  build  a  hose  house.  The  price  at  which  Mr.  Crissey 
holds  the  bonds  is  one  that  will  net  a  basis  of  3-25$  interest. 

Kingston  School  District,  Ulster  Connty,  N.  Y.— Bond 
Offering.— At  2  P.  M.  December  19  this  district  will  sell  at 
public  auction  an  issue  of  $30,000  4%  bonds.  Securities  are 
in  denomination  of  $1,000,  dated  Dec.  19,  1901.  Interest  will 
be  payable  annually  on  December  19.  Principal  will  mature 
$8  000  yearly  on  December  19  from  1902  to  1911,  iD elusive. 
A  deposit  of  10$  of  the  purchase  money  will  be  required  of 
the  purchasers. 

La  Crosse,  Wis.— Bond  Sale.— On  November  29  the  $12,000 
3%%  10-20-year  (optional)  refunding  water  bonds  were  award- 
ed to  Farson,  Leach  &  Co.,  Chicago,  at  100-562 — an  interest 
basis  of  about  3  434$  if  bonds  are  called  at  their  optional  date 
and  3*461$:  if  allowed  to  run  their  full  time.  Following  ar© 
the  bids  : 

Farson.  Leach  &  Co..  Chic... 112,067  50  I  W.J.  Hares  4  Sous,  Cleve...  112.012  00 
N.  W.Harris  A  Co.,  Chicago..  12,027  00  1 

For  description  of  bonds  see  Chronicle  Nov.  23,  p.  1126. 

Lawrence,  Nassau  County,  N.  Y.— Bond  Offering.— Propo- 
sals will  be  received  by  N.  J.  Pettit,  Village  Clerk,  at  the 
office  of  Fred.  Ingrabam,  192  Broadway.  New  York  City, 
until  12  M.  December  9  (postponed  from  November  25),  for 
$6,500  gold  coupon  park  bonds.  Securities  were  authorized 
at  the  election  held  March  19,  1901.  They  are  in  denomina- 
tion of  $5f  0,  dated  Nov.  1,  1901.     Interest  (rate  to  be  named 
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PROPOSALS     FOR 

$7,89 1 ,000.00 
3&%    CORPORATE    STOCK 

OF  THE  CITY  OF  NEW  YORK. 

Exempt  from  all  Taxation  in  the  State  of  New  York, 
except  for  State  Purposes. 

Principal  and  Interest  Payable  in  Cold. 

EXECUTORS.  ADMINISTRATORS.  GUARDIANS  AND  OTHERS  HOLDING  TRUST  FUNDS  ARB 
AUTHORIZED  BY  SECTION  9  OF  ARTICLE  1  OF  CHAPTER  417  OF  THE  LAWS  OF  1897  TO 
INVEST  IN  THIS  STOCK. 

SEALED  PROPOSALS  WILL  P,K  RECEIVED  BY  THE  COMPTROLLER  OF  THE  CITY  OF  NEW 
YORK,  at  his  office.  No.  280  Broadway,  in  The  City  of  New  York,  until 

THURSDAY,  THE  lliTH  DAY  OF  DECKMBEK,    liJOl, 

at  2  o'clock  P.  M.,  for  the  whole  or  a  part  of  the  following  described  Registered  Stock  of  The  City  of 
New  York,   bearing  interest   at   ihe  rate  of  THREE   AND  ONE-HALF  PER  CENT,   per  annum,  to  wit: 


•2.500.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR  THE 
CONSTRUCTION  OF  THE  RAPID 
TRANSIT    RAILROAD. 

Principal  payable  November  1,  1948. 
1,000.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK.  FOR 
SCHOOL-HOUSES  AND  SITES 
THEREFOR  IN  THE  BOROUOHS 
OF  MANHATTAN  AND  THE 
BRONX. 

Principal  payable  November  1,  1941. 
900.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YOHK,  FOR 
SCHOOL-HOUSES  AND  SITES 
THEREFOR  IN  THE  BOROUGH  OF 
BROOKLYN. 

Principal  payable  November  1.  1941. 
200.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR 
SCHOOL  -HOUSES  AND  SITES 
THEREFOR  IN  THE  BOROUGH  OF 
QUEENS. 

Principal  payable  November  1.  1941. 

750,000    OO     CORPORATE    STOCK    OF    THE 

CITY       OF       NEW        YORK,        FOR 

THE    NEW    EAST    RIVER    BRIDGE. 

Principal  payable  November  1,  1941. 
750,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR 
A  BRIDCF.  OVER  THE  EAST 
RIVER  BETWEEN  THE  BOR- 
OUGHS OF  MANHATTAN  AND 
QUEENS. 

Principal  payable   November  1.   1941. 


*  150,000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR 
CONSTRUCTING  A  BRIDGE  OVER 
THE  HARLEM  RIVER,  FROM  ONE 
HUNDRED  AND  FORTY-FIFTH 
STREET  TO  ONE  HUNDRED  AND 
FORTY-NINTH  STREET  (CHAP 
TER  986.  LAWS  OF  1895).  . 
Principal  payable  November  1,   1941. 

250.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK.  FOR 
CONSTRUCTING  A  BRIDGE  OVER 
THE  HARLEM  RIVER.  FROM  ONE 
HUNDRED  AND  FORTY-FIFTH 
STREET  TO  ONE  HUNDRED  AND 
FORTY  NINTH  STREET  (CHAP- 
TER 986.  LAWS  OF  1895.  AND 
CHAPTER  719.  LAWS  OF  1900). 
Principal  payable  November  1.  1941. 

C50.000  OO  CORPORATE  STOCK  OF  THE 
CITY  OF  NEW  YORK,  FOR 
THE  USES  AND  PURPOSES  OF 
THE  DEPARTMENT  OF  DOCKS 
AND   FERRIES. 

Principal  payable  November  1,   1941. 

241.000    OO    CORPORATE    STOCK    OF   THE 

CITY        OF        NEW        YORK.        FOR 

FIRE    DEPARTMENT   PURPOSES. 

Principal   payable   November  1.    1941. 

500,000  OO  CORPORATE  STOCK  OF  THE 

CITY   oF   NEW    YORK,    FOR 

THE  NEW  AQUEDUCT. 

Principal    payable   October   1 


1921. 
A  Deponit   of   TWO   PER   CENT.   (In   money  or  certified  cheek  on  ii  National 
or  State  Bank  in  the   City  of  New  York)  required. 

For   fuller   information    see    CITY    RECORD.     Copies  to  be  procured  at  No;  2  City  Hail. 

BIRD  s.  CQLER,  Comptroller. 

THE  CITY  OF  NEW    YORK. 
DEPARTMENT   OF    FINANCE.    COMPTROLLERS  OFFICE. 
NOVEMBER    25TH.    1901 


WANTED: 

LANDS    IN     NORTH     ANT»     SOUTH 

DAKOTA   AND  TEXAS 

Correspondence  with  owners  solicited. 

THEAfflALGAMATKn  LAND  COIUPANV 
31  Nassau  Street.  New  York. 


Attractive  ">.  Minnesota  Bonds 

Yielding  an  exceptional  net  return. 
Write  for  full  particulars. 

UAKKY    II.    POWELL.    A     CO.. 
Woodstock.  Vermont. 
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^275,000 

TOWN  OF  DANBURY,  CONN., 

M*  FUNDING  AND 


HIGH  SCHOOL   BONDS. 

Sealed  proposals  will  be  received  by  the  under- 
signed Selectmen  of  tbe  Town  of  Danbury,  Conn., 
until  two  o'clock  P.M.,  on  the  27th  day  of  December, 
If  01,  at  the  office  of  the  Selectmen  in  said  Town  of 
Danbury,  for  the  purchase  of  all  or  any  part  of 
$226,000  S]4%  Funding  Bonds  of  said  Town,  and 
$5",0o0  3Ji*  High  School  Bonds  of  said  Town. 
Bonds  to  be  registered  or  coupon  in  form  at  the 
option  of  the  purchaser,  said  option  to  be  exercised 
at  the  time  of  making  nids.  of  tbe  denomination  of 
♦1,000  each,  to  be  dated  January  1st,  1902,  and  to 
mature  thirty  years  after  date  without  option  of 
prior  redemption.  Interest  payable  semi  annually 
at  the  Importers' &  Traders'  National  Bank  in  the 
City  of  New  York.  Both  interest  and  principal 
payable  in  lawful  money  of  tbe  United  States  of 
America. 

Each  proposal  must  be  accompanied  by  a  certified 
check  on  a  National  Bank  payable  to  tbe  order  of 
the  Town  of  Danbury,  to  the  amount  of  two  per 
cent  of  tbe  face  value  of  the  bonds  btd  for. 

Bidders  must  use  the  printed  form  of  proposal 
furnished  by  tbe  undersigned. 

Accrued  interest  to  be  paid  by  the  purchaser. 

The  bonds  will  be  approved  as  to  their  legality  by 
Messrs.  Dillon  &  Huboard  of  New  York  City,  whose 
opinion  will  be  furnished  to  the  purchaser  and  will 
be  enitraved  under  the  supervision  of  and  certified 
as  to  their  genuineness  by  the  United  States  Mort- 
gage A  Trust  company. 

The  right  is  resei  ved  to  reject  any  or  all  bids. 

Delivery  of  the  ponds  will  be  made  on  January 
10th,  1902.  at  eleven  o'clock  A.  M.  at  the  office  of  the 
United  States  Mortgage  A  Trust  Company,  69  Cedar 
Street,  New  York. 

ALEXANDER  'IT 

THOMAS  T.  ALEXANDER,  [  Selectmen. 
HANFORUT.  WHIT  I 
Dated  Danbury,  Conn.,  December  3d,  1901. 


I'RNER.      ) 
CXANUER.>Se 
H1TE,  ) 


New  Orlenns,   I. n..  4n. 

Town  ol  Covert.  N.  V..  3Xs. 

Allenhurst,  N.  J..  W«. 

Perth  A  in  boy,  N.  J..  4s. 

Southern  Pines,  N.C.,  (is. 

York  (Pa.)  Count?  T  ruction  Co.,  sold 5u. 

EDW.  C.  JONES  &   CO., 


NEW  YORK, 
PHILADELPHIA, 


-  -        1  NASSAU  STREJBT 

-  112  SO.  FOURTH  STREET 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  Yerk. 

STATE,  CITY  &  RAILROAD  BONDS. 
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in  bide)  must  not  exceed  4%.  Principal  will  mature  $500 
yearly  on  November  1  from  1906  to  1918,  inclusive.  Accrod 
interest  is  to  be  paid  by  purchaser.  A  certified  check  on  a 
national  or  a  New  York  State  bank  for  |650,  payable  to 
James  Baker,  Village  Treasurer,  must  accompany  proposals. 

LewlBtown,  Mont.— Bond  Offering.— Proposals  will  be  re- 
ceived until  2  p.  m.,  January  9.  by  E.  P.  Chandler,  City 
Clerk,  for  $">O,0O0  5%  lo  20-year  (optional)  gold  water  and 
sewer  coupon  bonds.  Securities  are  in  denomination  of 
$1,000,  dated  March  1,  1902.  A  certified  check  tor  $1,000, 
payable  to  A.  T.  Wright,  City  Treasurer,  must  accompany 
proposals. 

Logan  County,  Ky.—  Bond  Sale.—  It  is  said  that  the  $180,- 
000  i%  refunding  bonds  offered  for  sale  last  July  have  been 
disposed  of  at  101  to  the  Merchants'  Loan  &  Trust  Co.,  Chi- 
cago. The  bonds  are  part  of  an  issue  of  $200,000,  of  which 
$20.0P0  was  sold  in  July. 

Matagorda  Coont  j  (Texas)  S<  liool  District.— Bond  Offer- 
ing—We  are  advised  by  A.  D.  Hensley,  Secretary  of  the 
School  Board  (P.  O.  Bay  City),  that  he  will  receive  bids  until 
12  m.  December  20  for  $5,(00  5%  5  20  year  (optional)  school- 
house  bonds.  Securities  are  in  denomination  of  $500,  dated 
April  1,  1901.  Interest  will  be  payable  annually.  The  dis- 
trict has  no  other  indebtedness. 

Monntain  View  School  District,  Santa  Clara  County,  Cal. 
— Bond  Offering. — Proposals  will  be  received  until  10  A.  M., 
December  16,  by  Geo.  E.  Rea,  Chairman  of  the  Board  of 
County  Supervisors,  tor  $7,000  6%  3  9-year  (serial)  gold  bonds. 
Securities  are  in  denomination  of  $1,000.  Interest  will  be 
payable  annually  on  Jannary  1  at  the  office  of  the  County 
Treasurer.  A  certified  check  for  10$  of  the  amount  of  the 
bonds  bid  for,  payable  to  Henry  A.  Pfister,  County  Clerk, 
must  be  deposited  with  the  said  Clerk  by  all  bidders. 

Nampa,  Idaho. — Bids  Rejected. — All  bids  received  Novem- 
ber 27  for  the  $9,0U0  5%  10-20-year  (optional)  water  bonds 
were  rejected. 

Newmarket,  N.  H.— Bond  Sale.— It  is  reported  that  an  issue 
of  $83,000  bonds  has  been  sold  to  Jose,  Parker  &  Co.,  Boston, 
at  101. 

Newton,  Mass.-  Bond  Sale.— On  December  5  $50,000  V/^% 
sewer  bonds  maturing  Dec.  1,  1931,  and  $35,000  Z%i  Wash- 
ington Street  bonds  maturing  Dec.  1,  1926,  were  awarded  to 


Wm.  II   Allen  &  Co.,  Boston,  at  107-30  and   106-50,  respect- 
ively.    Following  are  the  bids  : 

(50.000  133.' oo 

lm  r  ireuh.  at. 

....        .  „  Bntut*.  liond*. 

Win.  II.  Allen  A  <  <>..  Doston 107"80  106°b0 

Kxtn>>n».k  *  Co..   Boston        li)7-2t»7  106-»H7 

K.  II.  ItollliiH  A  Son,    Ho, ton )07'077  1W260 

N    W.  Harris  A  Co.,  Boston 107t)75  100186 

Adams  a.  Co.,  Boston Ii70i  106'19 

BloilKct.  Merrill  <V  Co..  Boston 107-O3  106'21 

I'erry.  Coffin  &  Burr.  Ronton 107-08  1W17 

Oeorse  a.  Kei-nalil  &  Co.,  Boston lonnt  lOfl-08 

Parson.  Leach  4  Co..  New  York 10AB54  li.6-H7 

M.  P.  Skinner  &  Co..  Bom  on <i.v.  43  106018 

K.  L.  Diiy  &  Co.,  Boston   .. 106'6A9  106810 

Lee,  HlKKinson  4  Co..  Boston KtVf>3  106-01 

Denison.  Prior  &  Co  .  Boston 106811  105611 

W.J    Hayes  A  8m,  Boston- IO6O0  106  1*5 

Blake  Bros  4  Co..  Boston > 108T2 ' 

New  York  City.— Bond  Offering.— Attention  is  called  to  the 
official  advertisement  of  New  York  City  elsewhere  in  this 
Department,  offering  for  sale  $7,891,000  3J^<r  gold  corporate 
stock.  Proposals  for  these  securities  will  be  received  until 
2  p.  m.,  Dec.  12,  1901,  by  Bird  S.  Coler,  City  Comptroller. 
For  full  description  of  securities  see  Chronicle  last  week, 
p.  1177. 

Otego,  N.  Y.— Bond  Sale.— This  town  has  sold  an  ifsue  of 
$15,000  4*  bonds  to  the  First  National  Bank  of  Oneonta  at 
par.  Securities  are  in  denomination  of  $1,0(0,  dated  Oct.  1, 
1901.  Principal  will  mature  $1,000  yearly  on  October  1 
from  1902  to  1916.  inclusive. 

Parker,  S.  Dak.— Bond  Sale.— On  December  2  the  $10,000 
4%<j  bonds  were  awarded  to  the  Nort  hwestern  National  Life 
Innnance  Co.  of  Minneapolis.  For  description  of  bonds  see 
Chronicle  Nov.  16,  p.  1076. 

Ridge  town,  Ont. — Debenture  Offtrir.g.— Proposals  will  be 
received  until  12  m  ,  December  10,  by  Jas.  Roshton,  Town 
Treasurer,  for  $10,000  H  town- hall  debentures;  which  will 
mature  part  yearly  for  twenty  years. 

Rio  Vista,  Cal.— Bond  Election.— An  election  will  be  held 
to-day  (December  7)  to  vote  on  the  quettion  of  issuing  $20,- 
000  water  bonds. 

Rockvllle  Centre,  Nassau  County,  N.  Y.— Bond  Offering.— 
Proposals  will  be  received  until  4  p.  M.,  December  10,  by 
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$1,000,000 

City  of  Baltimore,  Md., 

REGISTERED  STOCK. 

Proposals  will  be  received  until  noon,  Monday, 
December  !  3d,  1901,  at  the  Mayor's  Office,  City  Hall. 
Baltimore,  for  the  purchase  in  whole  or  in  part  of 
$1,000,000  registered  stock  ot  the  City  of  Baltimore, 
known  as  "  Western  Maryland  Railroad  196a  Re- 
funding Loan,"  bearing  interest  at  the  rate  of  3>$ 
per  centum  per  annum,  payable  semi  annually  on 
the  1st  day  of  January  and  July  of  each  and  every 
year. 

Interest  will  commence  January  1st,  1902,  and  the 
stock  will  be  deliverable  the  following  day. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  18, 
approved  March  9th.  1898  (amended  by  Ordinance 
No.  32,  approved  February  8th,  1900),  authorizing 
the  issue  of  $1,000,000  of  stock  for  'he  purpose  of 
paying  to  the  holders  thereof  the  Western  Mary- 
land Railroad  0%  1^02  Loan,  amounting  to  »1,000.000 
issued  by  the  Mayor  and  City  Council  of  Baltimore 
and  maturing  January  1st,  19>>2. 

The  city  does  not  tar  its  own  issues  of  stock  and 
will  pay  the  tax  imposed  on  this  issue  by  the  State 
of  Maryland  in  place  of  the  holders  thereof. 

Proposals  must  be  sealed  and  addressed  to  David 
Ambacn,  President  of  Commissioners  of  Finance, 
and  marked  "  Proposals  for  W.  M.  RR.,  1952  Re- 
funding Loan." 

The  right  is  reserved  to  reject  anv  and  all  bids. 
DAVID  AMBAi  H, 
President  Commissioners  of  Finance. 
J.  SEWELL  THOMAS, 

Clerk  Commissioners  of  Finance. 


$50,000 

FERGUS  COUNTY,  MONT., 

GOLD  REFUNDING  BONDS. 

The  Board  of  County  Commissioners  of  Fergus 
County,  State  of  Montana,  will,  on  the  19th  day  of 
December,  A.D.  1901,  at  the  hour  of  2  o'clock  P.M. at 
their  office  in  the  City  of  Lewlstown,  In  said  County, 
receive  proposals  tor  the  sale  of  Fifty  Thousand 
Dollars  of  Fergus  County  Rerun  ding  Bonds,  issued 
for  the  purpose  of  redeeming  a  like  amount  of  the 
bonds  of  said  County,  of  the  issue  of  1891,  now 
outstanding  and  redeemable. 

The  bonds  to  be  Issued  pursuant  to  the  provisions 
of  Article  a.  Part  4,  Title  2,  of  the  political  Code  of 
the  State  of  Montana,  »nd  the  laws  amendatory 
thereof ;  said  bonds  will  bear  interest  at  a  rate  not 
to  exceed  6  per  cent  per  annum  and  will  be  payable 
January  1st,  1922,  and  redeemable  after  the  1st  day 
of  January.  1912. 

Bidders  must  state  the  minimum  rate  of  interest 
that  they  will  purchase  bonds  drawing.  Bonds  to 
sell  at  par. 

Proposals  should  be  addressed  to  "C.  M.  Kelly, 
County  Clerk,  Lewistown,  Fergus  County,  Montana," 
and  marked  "  Proposals  lor  bonds." 

The  Boatd  of  Commissioners  reserve  the  right  to 
reject  any  or  all  bids. 

By  order  of  the  Board  of  Commissioners, 

SAMUEL  PHI LLIPd,  Chairman. 
Attest:  C,  M.  KELLY,  County  Clerk. 


THE    BEST    INDUSTRIALS, 

Paying  from  7%  to  10*. 

J.  S.  STANTON,  3  Broad  St. 


NEW    LOANS. 


^150,000 

ATLANTIC   CITY,   N.   J., 

BONDS. 

The  City  of  Atlantic  City  will  receive  sealed 
proposals  for 

9135.000 
GOLD    COUPON    PAVING    BONDS, 

in  denominations  of  *l,000each,  DATED  OCTOBER 
1ST,  1901.  MATURING  JULY  1ST,  1921,  without 
option,  free  from  tax,  with  interest  at  4  per 
cent,  payaole  semi-annually  at  the  HANOVER 
NATIONAL  BANK,  NEW  YORK  CITY. 
Sealed  proposals  will  also  be  received  for 

$15,000 
GOLD    COUPON    FIRE.HOUSE    BONDS, 

in  denominations  of  $1,000  each,  dated  January  1st, 
1901,  maturing  January  1st,  1906,  without  option, 
free  from  tax,  with  interest  at  4  per  cent,  payable 
stmi-annually,  at  the  HANOVER  NATIONAL 
BANK.  NEW   YORK  CITY. 

The  City  Comptroller  will  receive  sealed  bids  for 
these  bonds  until  12  o'clock  M.  of  MONDAY, 
DECEMBKK  9TH,  1901.  reserving,  however  the 
rignt  to  reject  any  or  all  bids. 

The  legality  of  these  bonds  has  been  approved  by 
Dillon  &  Hubbard,  of  New  York,  whose  certificate 
as  to  legality  will  accompany  the  bonds  when  deliv- 
ered. The  bonds  will  be  engraved  under  tbe 
supervision  of  and  certified  as  to  their  genuineness 
by  the  United  States  Mortgage  and  Trust  Company 
of  New  York. 

Blank  forms  of  proposal  and  full  Information 
furnished  on  application  to 

A.  M.  HESTON,  Comptroller. 

LARAMIE  COUNTY, WYO. 

H  Refunding  Bonds. 

Dated  Nov.  16, 1 90L    Due  10  20  years. 

Interest  lcth  May  and  November  at 

UNION  TRUST  CO.,  NEW  YORK. 

Actual  Property  Value 814.00O  000 

Asseeised  tor-taxation 0,095,000 

Only  Debt,  thi-  inane 400,«0h 

Population,  lOOL Over  J    ,000 

Legality  approved  by  Messrs.  Dillon  &  Hubbard. 
Cheyenne,  the  State  Capital,  is  the  County  Seat, 
OFFKRED  BY 

E.  D.  S  HEP  A  It  I)  &  CO.,  Bankers, 

31  Nassau  St.,  New  York. 

MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


INVESTMENTS. 


Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
S.  T.  Office.  1442  Broad-Exchange  Bid*. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


T.  B.  POTTER, 

MUNICIPAL  and      orikinc 
CORPORATION      BUNU5i 

172  Washington  Street, 

CHICAGO,  -        •         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3^  to  6£  always  on  hand. 

DUKE  M.  FARSON  &  CO. 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circulars. 

MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO. 

ttanadnock  Building, 


BOSTON, 

00  Devonshire  St. 


MUNICIPAL        _-,._- 
RAILROAD  BONDS* 

CORPORATION 

Choice   Issue*. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 
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Geo.  W.  Rorer,  Village  Clerk,  for  $10,<  00  water  bonds.  Se- 
curities are  in  denomination  of  $500,  dated  Jan.  1,  1902.  In- 
terest, at  a  rate  not  exceeding  4$,  will  be  payable  semian- 
nually. Principal  will  mature  $500  yearly  on  January  1 
from  1907  to  1926,  inclusive.  Securities  will  be  sold  to  the 
parties  offering  to  take  them  at  the  lowest  rate  of  interest. 
A  certified  check  for  $500,  payable  to  Edwin  Wallace,  Village 
Treasurer,  must  accompany  proposals. 

Saginaw,  Mich.— Bond  Sale.— This  city  has  sold  the  fol- 
lowing boDds  at  par  to  the  Forest  Lawn  Trust  of  Saginaw  : 

13,000  if  1  10-ycur  (serial)  sewer  bonds.  In  denomination  of  fctOO. 

600  4%  1-10  vi-Mi-  (serial)  street-Improvement  bonds,  In  denomination  ol  fito. 

The  above  bonds  are  all  dated  Oct.  1,  1901,  and  the  interest 
will  be  payable  semi- annually. 

On  November  27  a  $1,000  4<£  bond,  to  run  one  year  from 
Nov.  15,  1901,  was  sold  to  the  Second  National  Bank  of  Sagi- 
naw at  100-10.     This  bond  is  the  first  of  an  iseue  of  $200,000 
to  be  put  out  for  the  construction  of  a  bridge  across  the  Sagi 
naw  River  at  Genesee  Avenue. 

Sharon,  Pa.— Bond  Sate.— The  $60,COO  'i%%  5  30  year  (op 
tional)  sewer  bonds  offered  for  sale  on  Nov.  11  have  been 
awarded  to  Alexandria  McDowell  at  'price  not  stated.    For 
description  of  bonds  see  Chronicle  Nov.  2,  p.  975. 

Sioux  Falls,  S.  Dak.— Bond  Sale  Postponed.— We  ere  ad- 
vised that  the  sale  of  the  $210,000  20-year  water  bonds,  pro- 
posals for  which  were  asked  for  "on  or  before  December  1," 
has  been  postponed. 

South  Omaha,  Neb.— Bond  Sale.— It  is  said  that  the  $35,- 
344  15  10-year  district  paving,  grading  and  sewer  bonds  and 
the  $24,586  71  10-year  refunding  special-improvement  bonds 
offered  for  sale  September  30  have  recently  been  sold  to 
Spitzer  &  Co.,  Toledo,  as  six  per  cents. 

Springfield,  Ohio.— Bond  Sale.— On  November  19  the 
$3,039  77  6%  1  10  year  (serial)  Columbia  Street  improvement 
bonds  were  awarded  to  the  First  National  Bank  of  Barnes- 
ville.  For  description  of  boiids  see  Chronicle  Oct.  26,  p.  925. 

Superior,  Wis.—  Temporary  Loan. — The  Bank  of  Com- 
merce has  loaned  the  city  for  school  purposes  the  sum  of 
$17,000  at  6%  interest.    Loan  will  mature  in  February. 

Tatamy,  Northampton  County,  Pa.— Bond  Offering. — Pro- 
posals will  be  received  at  any  time  for  $4,000  i%%  school- 
building  bonds.    Securities  are  in  denomination  of   $100. 


Principal  will  mature  Jan.  1,  1932,  subject  to  call  after  five 
years. 

Tipton  County,  lud.— Bond  Sale.— On  December  3  the 
$4,800  5%  gravel-road  bonds  were  awarded  to  J.  F.  Wild  & 
Co.,  Indianapolis,  at  102*104.     Following  are  the  bids  : 

J    I  .  Wild  &  Co  .  liic1ittnapolls.M,901  00  I  C.  H.  limn    Columbus tt.860  00 

State  Bunk  of  Tipton 4,881  00  I  John  A.  Jay,  Kokoino i.hi>~  00 

For  description  of  bonds  see  Chronicle  Not.  23,  p.  1128. 

Uxbridge,  Out.— D>benture  Offering.— Proposals  will  be 
received  until  8  P.  m.,  December  16,  by  Charles  Kelly,  Mayor, 
for  $4,(00  H  town-hall  debentures.  Securities  will  mature 
part  yearly  for  twenty  years. 

Viroqua  (Wis.)  School  District.— Bond  Sale.— This  dis- 
trict has  sold  an  issue  of  $18  500  \%%  bonds  to  the  First  Na- 
tional Bank  of  Chicago  at  101*50. 

Wilkinsburg,  Pa  —Bond  Sate.— The  $60,000  Z%H  street-im- 
provement bonds  offered  for  sale  on  November  30  have  been 
awarded  to  C.  R  Williams  &  Co.,  Pittsburg,  at  101  785.  Fol- 
lowing are  the  bids  : 


C.  R.  Williams  4  Co.,  Pblla. 101-786  1 

Dick  Bros.  &  Co.,  Philadelphia.  10161 
M.  A.  Stein.  New  York 101-26    | 


Fidelity  Title  A  Trust  Co 101-17 

V.  W.  KgKers,  1'ittsuurg   101(0 

N.  W.  Harris  4  Co.,  New  York.. 1007& 


For  description  of  bonds  see  Chronicle  Nov.  23,  p.  1128. 

Windsor,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  12  m.,  December  15,  by  Stephen  Lusted,  City 
Clerk,  for  about  $34,000  A%  local  improvement  debentures. 

Yonkers,  N.  Y. — Bond  Offering.— Proposals  will  be  re- 
ceived until  4  p  M,  December  10,  by  the  Board  of  Water 
Commissioners,  John  C.  Shotts,  President,  for  $50,000  3^^ 
water  bonds.  Securities  are  dated  Dec.  16,  1901.  Interest 
will  be  payable  April  1  and  October  1.  Principal  will  ma- 
ture April  1,  1921.  One-half  of  the  bonds  are  issued  under 
Chapter  36.  Laws  of  1873,  as  amended  by  Chapter  195,  Laws 
of  1895,  and  the  remaining  bonds  are  authorized  by  Chapter 
36,  Laws  of  1878.  as  amended  by  Chapter  530,  Laws  of|1900. 

YonDgsville,  Warren  County,  Pa.— Bond  Sate.— This 
borough  has  sold  an  issue  of  $3,000  5£  town-hall  bonds  to 
John  Siggins  of  Tidioute,  Pa.,  at  101  833.  Securities  are  in 
denomination  of  $500.  dated  Sept.  1,1901.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  Borough  Treas- 
urer. Principal  will  mature  $500  yearly  on  September  1 
from  1903  to  1908,  inclusive. 


INVESTMENTS. 

$88,000 

McLEAN  COUN  TY,  ILLINOIS, 

4%  Court  House  Rebuilding   Bonds. 

Pated  November  1,1001.  Denominations  $1,000 each 

*21,000due  November  1,  1»<'2. 
24,000  due  November  1,  1901. 
26,000  due  November  1,  1905. 
17,000  due  November  1, 1906. 

Price  yielding  »"4  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation 96,54H,890 

Indebtedness,  including  this  issue S28,(X)0 

Population.  Census  1900,  6?,8i3. 

City  of  Bloomtngton  is  the  county  seat. 

The  entire  bonoed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  since.  McLPan  County  is  not  only  the 
largest  In  the  state,  1,166  square  miles,  but  is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey, Thorndlke  & 
Palmer,  Boston,  Mass. 

J.   F.    WILD    &    CO.,  Bankers, 

Indianapolis. 


8END    FOR  LIST 

December  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

6o  State  Street, 
BOSTON. 

F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 
CHICAGO.  BOSTON 

Deal  exclusively  In  municipal-, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

ISSUE    TRAVELERS'  LETTERS   OF   CREDIT 
A  VAILARLE  IN  ALL  PARTS  Of  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange 
WE  OFFER.  TO  YIELD  ABOUT  3*. 

8400,000 

(Total  Issue,  $1,000,000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

S    per    cent   1st  Mortgage  Sinking  Fund 
Gold  Bond*. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

MUNICIPAL  BOND8. 
E.   C.   STANWOOD  &  Co. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


"  Full  description  of  specially 
attractive 

5%   GOLD    BONDS 

sent  upon  application." 

TROWBRIDGE   A    NIVER   CO., 
First  National  Bank  Building,  CHICAGO. 


INVESTMENTS. 


THE   GRAND    PRIX, 


WAS  AWARDED  AT  THE  PABI8  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  lionor  that  can  be 
oonferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  Ledger  Papers  In  you  Blank-Book 
temples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol.yoke.  mass.. 

And  160  Duane  Street,  New   York. 

SECURE    BANK    VAULTS. 


GENUINE 
W ELDED  CHROME  STEEL  AND  IRON 

tound  and  Flat  Bars  and  6-ply  Plates  and  AnglM 

FOR  8AFB8,  VAULTS,  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL,    WORKS. 

Kent  Ave.   Reap  and  Hooper  Sts., 
8  .leMan'f'ersln  the  D.  8.      BROOK  1.  VW.  K.Y 

Seasongood  &  Mayer, 

*.   W,  Corner  Third  and  Walnat  Street*. 
CINCINNATI.  OHIO. 

MUNICIPAL  BONDS. 

High -Grade  City.  County,  Town  and  School  Bonds 
•sued  In  leading  prosperous  States  of  the  Union, 
•specially  adapted  tor  safe  and  permanen  lnveet- 
nent  for  Estates  and  Trust  Funds. 

A.  G.  Becker  &  Co., 

I INCORPORATED.  I 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monro*  «  La  Salle  8u.,  Cnleig*. 
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WE   OFFER, 

8UBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

en  Improved  farms,  worth  from  2>«  to  5  time* 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  been  personally  ex 

amlned  by  one  of  oar  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Winne:Buiiding,     Wichita,  Kansas. 

Mention  this  vaver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicaero, 
618   Walnut    St.,    Philadelphia 

Will  bay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 


Banks. 


TRANSMISSION   ROPE. 


CORDAGE 


s     in 

1  A  *  AU 


■  sigl  SPECIALTIES. 


.   D    *   D  T 
A        L 


THE   AMERICAN 

MANUFACTURING 

COMPANY. 

HX    WALL  UTRBBT.    HtSW  YORK. 
THE 

TABULATING 
Attachment  to  the 

Remington 

Typewriter 

Performs  Tabular  and  Statistical  work  of 
every  description  quickly  and  accurately. 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway,  New  York. 

The  Mutual   Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J. 


AMZI  DODD, 


PRE8IDENT 


Assets  (Market  Values)  Jan.  1, 1901....  174,311,468  26 
Liabilities  (N.  J.  and  N.  Y.  Standard).  68,186,108  84 
■orpins 6,126,364  »1 

MUTUAL  BENEFIT   POLICIES 

Contain 
Special  and  Peculiar  Advantages 

which  are  not  combined  In  the 
POLICIES  OF  ANV  OTHER  COMPANY. 


Canal    Bank, 

MCU      ORLEANS,     LA. 

(dnocesBor  of  N.  O.  Canal  a  Banking  Co.) 

CAPITAL,  81,000.000. 

J.  C  MORRIS,  President. 

EDWARD  TOBY,  VIoe-Presldent. 

HDOAR  NOTT,  Cashlsr. 

Correspondents  —  National    City    Bank,    National 

Bank  of  Commerce,  New  York  ;  Boatmen's  Bank, .-;.. 

Louts  :    N.   W.  National   Bank.   Chicago  ;  Merchants 

National  Bank,  Boston,  First  National  Bank.  Chicago. 

FIRST    NATIONAL    BANK 

OF    MILWAUKEE, 

81.000.000 


UAPITAL 

SURPLUS  AND  PROFITS,     - 


8700,000 


Transacts  a  Genera   Banking  and  Foreign  Kxohange 
Business.    Collections  receive  Special  Attention. 

OFFICERS : 
v.  a.  Bioilow,  Pres't.       F.  J.  Klpp.  Cashier. 
•  M.  Bigblow,  V.-Prest.  T.  E.  Camp,  Ass't  Cashier 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DEPOSITARY. 
Capital,  81. 300,000  I  Surplus,  81,000,000 

S.  O.  Murphy,  President.  JAS.  K.  Lynch,  Cashier. 
J  amis  Mofpitt,  V.-Pres.  J.  K.  Movvitt.  Asst.Cash. 

General  Banking  Business.    Accounts  Solicited. 

Commercial  and  Travelers'  Credits  issued,  availa- 
ble in  all  parts  of  the  world. 

Ladd  &  Til  ton, 

BANKERS, 

PORTLAND,   OREGON. 

ESTABLISHED  IN  1859. 


•Insurance. 


Transact    a    General     Hanking      Business 
Collections  Given  Spboial  Attention 


financial. 

J.  G.  WHITE  &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power    Plants     Financed 

Designed  and  Built, 

LONDON    CORRESPONDENTS! 

J.  G.  WHITE  A  CO.,   Limited. 

22  a    College    Hill,    Cannon    Street. 


HASKINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St., 
CHICAGO,  ILL. 


30   Coleman   St., 
LONDON,  E,  C. 


WM.  FRANKLIN    HALL, 

Accountant, 

EXiSasntgaeteBSUt;eetg       B0ST(,N<  MAS8' 

Boobs  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
80     wall    street,     new     york. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC   ACCOUNTANTS. 
SO  Broad  Street.  -  -  New  York. 

M.  Ct.  hahn,  bonds, 

Broker  in  Investment  Securities, 
tO  WALL  STREET  NEW    YORK. 


OFFICE  OF  TUB 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York,  January  22d,  1901. 
The  Trustee*,  In  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  31st  of  December, 
1900: 

premiums  on  Marine  Risks  from 
1st  January,  1900,  to  31st  De- 
cember, 1900 §3,278,413  5* 

Premiums  on  Policies  not 
marked  off  1st  January,  1900.        828,796  26 

rotal  Marine  Premiums $4, 107,209  79 

Premiums  marked  off  from  1st 
January,  1900,  to  31st  Decem- 
ber, 1900 $3,407,886  18 

Interest  received 

during  the  year.    9346,028  89 
Kent       received 

during  the  year.        23,833  86 

$369,862  25 

Losses  paid  during 
the  year   which 
were  estimated 
In  1899 and  pre- 
vious years. $416,202  81 

occurred  and 
were  estimated 
and  paldln  1900  1,101,744  24 

$1,517,947  05 
Less  salvages      150,807  00 

$1,367,640  05 

Beturns  of  Premi- 
ums A  Expenses.  $399,096  13 

The  Company  has  the  follow- 
luff  Awmti  vis  * 

United  States'  and  state  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $5,537,024  00 

Loans  secured  by  Stocks  and 
special  deposits  In  Banks  and 
Trust  Company 1,693,805  82 

Beal  Estate  oor. 
Wall  &  William 
Streets,  cost....  $1,050,000  00 

Paid  toward  erec- 
tion oflnew  build- 
ing       622,873  59 

Other  real  estate 
and  claims  due 
the  Company...       76,000  00 

1,747,873  59 

Premium  Notes  and  Bills  Re- 
ceivable      1,156,783  60 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
policies  payable  In  foreign 
countries 195,818  81 

Oashln  Bank 183,434  83 

Amount $10,514,740  65 

Six  per  cent  Interest  on  the  outstanding  oer- 
rtfloates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February,  next. 

The  outstanding  certificates  of  the  issue  of 
1895  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February  next, 
trom  which  date  all  Interest  thereon  will  oease. 
The  certificates  to  be  produced  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
Uie  year  ending  31st  December,  1900,  for  which 
sertlfioates  will  be  Issued  on  and  after  Tues- 
day, the  seventh  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


liustav  Amslnok, 
Francis  M.  Bacon, 
Vernon  H.  Brown, 
Waldron  P.  Brown, 
William  B.  Boulton, 
Oeorge  Coppell, 
loseph  H.  Chapman, 
George  C.  Clark, 
lames  Q.  De  Forest, 
James  H.  Dunham, 
William  E.  Dodge, 
Cornelius  Eldert. 
Ewald  Fleltmann, 
Edward  Floyd-Jones, 
Horace  Gray, 

William 


Clement  A.  Grisoom, 
Leander  N.  Lovell, 
Clifford  A.  Hand, 
Anson  W.  Hard, 
John  D.  Hewlett, 
Charles  D.  Leverlch, 
Levi  P.  Morton, 
W.  H.  H.  Moore, 
Charles  H.  Marshall, 
George  H.  Maoy, 
Frederic  A.  Parsons, 
George  W.  Qulntard, 
John  L.  Rlker, 
A.  A.  Raven, 
Gustav  H.  Schwab, 
C.  Sturges. 


A.  A.  RAVEN,  Pr—UUnU 
F.  A.  PARSON8,  Vite-Prtt't. 
CORNELIUS  ELDERT,  *d  Tiet-Pru't. 
Tirso   P  J'»HNBON.f*  Vim-Prufi. 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Dec.  14, 
have  been  $2,512,272,973,  against  $2,438,358,860  last  week  and 
$2,042,148,693  the  corresponding  week  last  year. 


Ciaartnga—  K«turn»  Ov  Tststfraph. 
Week  Ending  December  14 


New  Vork 

Boston. 

Philadelphia 

Baltimore 

Chicago 

SULonis 

New  Orleans 

Seven  ottlei,  6  day*. 
3ther  oltlei,  6  days 


Total  all  oltlei. 6  days. 
4.11  oltles,  1  day 


Total  all  olttet  for  week. 


1901. 


81.350,643,299 
119,090.612 
93,916.660 
19,805.685 
144.776.170 
40,897.069 
14.383,878 


11.7*8.916.428 
297,087.627 


|2,0Sti  004,050 
426  248,923 


12,912,2:2,973 


1900. 


91  065,642,064 
124.666.062 
76,908.459 
20,981,842 
115,8(6  68* 
33,848  60S 
16  8*4,214 


P.  Oent 


$1,468,487,678 
831,071.411 


$l,6£4  66 d,07» 

867.589.614 


+26-7 
-40 

+80-8 
-66 

+25-0 

+41-1 
-ll-o 

4  281 
+-286 


+83-8 
+19-6 

82.048.148,693      ~+2S-0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Dec.  7,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  12*0  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  18-6  per  cent. 


Olearingi  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Syracuse 

Scranton. 

Wilmington 

Bingham  ton. 

Chester 

Greensburg  

Wheeling.  W.  Va. 

Wilkes  Barre 

Total  Middle.... 


Week  ending  December  7. 


1901. 


,640,693,051 

117,487,818 

41.968  891 

24  012.275 

6,824  689 

8.704.87* 

5,630.816 

3.001  5  IS 

1,391  836 

1.614,424 

1  088.824 

386,800 

B88  A  9 

401.579 

678  8*5 

938.478 


1.743.626  3-17 


1900. 

1901. 
P.  Cent. 

1899. 

$           \i 

I 

1,4 '0,096,291 

+8-8 

1,114,000  436 

99  803,670 

+18-8 

88.300.23  s 

82.737,403 

-r-28-2 

87,517,631 

26.646.181 

-9-9 

23.071  872 

6.887  724 

+16*0 

6.195.365 

2,887.694  i 

+28-8 

3,028  321 

3,178,6711 

4-74*0 

8.916,734 

8.796.688 

4-7-4 

8.460  001 

1.803,909 

+16"7 

1,886.416 

1,862.059 

+28-9 

1,125  248 

920  949 

+12*0 

985  667 

481.600 

-839 

460.700 

374.1741 

-10-2 

808  639 

308,704 

4-80-1 

309.000 

Sot  include  d  in  tot 

al. 

Not  include  d  In  tot 

al. 

1  697.968.407 ; 

4-9  4 

1.272  039. ZBi 

1S0S. 


954,918.138 

84,878  6H3 

18  322  687 

82,97"  980 

6,080  087 

8,000  959 

),94J68t 

1.024.781 

920,0110 

698  077 

357,600 


Clearing*  at  — 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Woroester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holroke 

Total  New  Ens. 


Week  ending  December  7. 


1.093  621.372 


Chloago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbns 

Indianapolis 

Peoria 

Toledo 

Grand  Rapids 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jackson  

Ann  Arbor 

Tot.  Mid.  Weit'n 


San  Francisco. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 


Kansas  City 

Minneapolis 

Omaha , 

St.  Paul 

Denver , 

St.  Joseph , 

Des  Moines , 

Davenport- 

Sioux  City. 

Topeka 

Wlohita 

Fremont. 

Colorado  Springs.. 
Tot.  other  West. 


rit.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah , 

Richmond , 

Memphis. 

Atlanta 

Nashville. 

Norfolk , 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga , 

Jacksonville. 

Total  Southern.. 

Total  all 

Outside  N.  York. 

CAW ADA— 

Montreal 

Toronto , 

Winnipeg , 

Halifax 

Hamilton 

St.  John 

Victoria 

vanoouver.. .. 

Quebec 

Total  Canada... 


1901. 


189  037,004 
6.970  800 

8,980,(i99 

1.749,981 

1.F6S.749 

1.697.777 

1.585,626 

1,076,848 

643  340 

819,074 

354,«49 


168,288.758 

190,778,164 

20,504,200 

15  604.009 

15.709,041 

8.880,i!lO 

8,611.500 

5.4',  9.2 1 9 

3  122  985 

3,120  248 

1837  787 

1,466,H40 

897,509 

659.846 

6B8  900 

670,016 

745.200 

649.140 

299  546 

386.610 

876  514 

826,868 

888,728 

863,880 

151,669 

104  809 


880  879,838 

85.344  484 

4,496.022 

8,176.800 

4  209.151 

8.070,670 

1.779.088 

1.260.682 

697,387 

681.388 

319  024 


45,132.091 

21.651,788 

81  075.697 

7,897,146 

7.581,662 

6.132.677 

6.876.990 

1  917.975 

1.630.70U 

1,717,708 

1,462,319 

759,088 

858.900 

936  978 


77.748.0J0 

69,809  838 
18.125,818 
10  457  913 
4,991,500 
7.415.757 
4.489  106 
4.036.073 
4,808,883 
8,841,882 
1.963  960 
1.681.793 
1,916,624 

774.171 
1.884.879 
1.278,848 

979.000 
1,003.808 

63S  "6* 

448.788 


1900. 


143  483  959 

7.057.800 

8.669.7*8 

1,688.408 

1  632.423 

1,4J8.774 

1.456.544 

1,284,071 

5*8.790 

910,100 

822324 


102,277.119         -2'6      162.073,304 


142.950.790 

18,807.450 

9  486.297 

11  870  008 

0.826.051 

6,296  300 

3,493  467 

2  0X14  018 

8.670.187 

1,169,821 

1,820.616 

880,005 

889,190 

600.01-5 

681,109 

424.100 

498.760 

253  498 

374.149 

344,208 

133,406 

888.817 

274.890 

140.000 

Not  Include 


28  046  04^ 

3  834.8U6 

8.673  816 

2.597.144 

8,6S6  289 

1.116.784 

1,240,470 

870.305 

553999 

203  82H 


1901. 


1899. 


143.483.3H9 

7.184.100 

8.877.H69 

1,702.540 

1.708,351 

1,881.688 

1.221,798 

1.187,739 

682.461 

497,118 

841.808 


812244,803        4-88-1      811.764,080 


37,492.981 

17.220.016 

14,823.673 

6.410.460 

6  021577 

4.473.5H9 

3  990.094 

1.768,881 

1,223.893 

1,611,211 

861,927 

491.6)5 

108.092 

860.640 


147,808,172 

16.948,050 

8,866,310 

10.885.503 

6,377,144 

6.088.000 

8,288.588 

8  044.826 

2  4S7,lb2 

1,881,278 

1.863,279 

979.384 

337.688 

504.556 

585  061 

4*7,000 

444610 

2-8  549 

888  997 

258  867 

159.808 


21  649  083 

4  098.581 

2.233.810 

2  159  007 

2.124  862 

1,585.000 

1,165,301 

888.782 

606.022 

218.486 


H0.497874 

14,654.117 

14  871.671 

6.463  299 

5,638319 

4,884  822 

4,030.923 

1.683  981 

1.043  305 

1.331.C88 

778.798 

480.425 

144,20i 


59,806  807        4-300        65.209*01 


188.688.800 
48«.868.880 


S8.22S.923 

17  998  403 

10,092  049 

6,081.000 

4,900  910 

6.660, 183 

4,483  670 

6,209  762 

8.870.171 

1,898.180 

1.698.782! 

8.167.478 

616.638' 

1.582.413 

1,104.000 

928.000 

7'5  392: 

487,492 

861400 

l06.8«0  887l 

1,176  650.414, 


+64-0|  31,319.794 

4-0--  18  809.7)0 

4-3-0:  8  573>93 

— l-S|  4,041  600 

+51-1;  4.681.470 

-si-el  4,071087 

— 10-0|  8.218861 

— 19-81  8.181.147 

+164  2,136.047 

+4M  1.805  830 

—0-7  8,008,643 

—11-0  1501,712 

+26-*  594  409 

-f-0  8  901765 

4-16-2  019  184 

4-5-6  773  000 

+89  0  662  428 

4-87  0  450  029 

4-76-0 1  895.426 

4-80-8 '  87  618  066 

4-13  0  1  836  176  767 


897.480,209!    756.664  123       +18  6     711.109.633 


19.664  473 

16  518  634 

6  890  897 

8.076.003 

1,088.839 

040.74!) 

481  078 

1.123261 

1,910,887  Not  1 


47.781438        36 


,882  679 
969  638 
,0«0  808 
.T44.237 
068.303 
747.900 
647  806 
925  833 
nclude  d 

78100 


+86-2 

+B25 
4-190 

+3-1 

+2d-e 

-88-7 
+31-4 

In  urt  al 
4-30-0 


17  854  060 

11.942  480 

8.468.617 

8.179  337 

857  9"4 

H04  812 

1.110.402 

1.23d.9l2 

88.888  689 


uoa 


180.410.089 

8.206  600 

2.881,750 

1.776.871 

1.586.670 

1,649  240 

1.698.464 

969  983 

760  880 

608.237 


136.784  867 

180.214.876 
18.871.900 
6.911.268 
8,867.837 
8,490.386 
4.488.800 
2.810  170 
2  0' 7  393 
1  997  958 
1.181,264 
1,006  988 
867,940 

867  887 
417  806 
838.067 
389.000 
348.286 
856.187 

868  ISO 
316.698 


171  986.488 

16  037.300 

8  614  180 

8.188.079 

1,690  8«6 

1,879  324 

1,342.676 

842  201 

638  965 

678  400 

134  308 


26.834.570 

18,138.783 

11.637.096 

7,140.954 

0  491.009 

3,641.007 

2,100.000 

1,480  478 

089.060 

946.392 

600  441 

458  239 

115.103 


40.8*1  796 

34.841.835 

12  517.006 

0.855.108 

4.723  800 

4.711.600 

8.319.028 

B.95r*  100 

3  317  008 

1.0-9.017 

1  820  463 

1.34H.154 

833.546 

631  832 

806  328 

522  863 

675.000 

441980 

348.733 

841398 


*l  487  503 
1,660370.640 


601  468.404 


16.514818 

10  841.574 

2,084  076 

1.450.000 

871.908 

844  268 

816.941 

044,890 


36  117.053 
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THE  FINANCIAL  SITUATION. 

Some  readers  seem  to  be  bo  conf  need  in  their  ideas 
with  reference  to  the  volume  of  bank  notes  outstand- 
ing that  we  have  prepared  and  give  in  our  Miscellane 
ous  News  Department  a  little  statement  which  ana- 
lyzes the  Treasury  figures  issued  at  the  opening  of 
each  month,  and  shall  hereafter|from  month  to  month 
add  the  latest  returns  and  continue  to  give  the  table 
in  that  department.  We  are  not  surprised  that  many 
unfamiliar  with  the  details  respecting  the  retirement 
of  bank  notes  are  at  times  led  astray.  So  far  as  our 
own  readers  are  concerned  we  had  supposed  that  we 
already  published  facts  twelve  times  a  year  out  of 
which  the  real  situation  could  be  easily  unraveled. 

There  are  two  very  dissimilar  aggregates  published 
by  the  Government  relating  to  bank  issues.  One  is  an  ex- 
hibit of  the  total  notes  outstanding  having  Government 
bonds  on  deposit  for  their  security,  and  the  other  is 
the  same  total,  increased  by  another  lot  of  notes  out- 
standing which  theoretically  have  a  deposit  of  legal 
tenders  as  security.    The  bank  notes  that  are  thus 
supported    by    a    legal-tender    deposit    instead    of 
bonds  are  note  issues  which,  so  far  as  the  banks  which 
issued  them  are  concerned,  have  been  retired,  those 
banks  having  deposited  the  legal  tenders  with  the 
Treasurer  and  taken  up  their  bonds;  all  that  body  of 
notes  is  therefore  not  withdrawn  from  circulation  but 
in  process  of  being  withdrawn.    We  have  said  above 
that  until  withdrawn  they  are  "theoretically"  secured 
by  a  deposit  of  legal  tenders.     The  truth  is  the  legal 
tenders  are  no  longer  kept  as  a  special  deposit,  but 
the  deposit  is  made  a  part  of  the  Government  debt. 
Under  a  provision  of  the  law  of  July  14  1890  all 
legal  tender  deposits  in  the  Treasury  made  to  redeem 
bank  circulation  have  been  covered  into  the  Treasury 
as  a  miscellaneous  receipt,  the  same  law  declaring 
that  thereafter  "  the  Treasurer  of  the  United  States 
shall  redeem  from  the  general  [cash  in  the  Treasury 
the  circulating  notes  of  said  banks  which  may  come 
into  his  possession  subject  to  redemption"    Since 
that  Act  was  passed,  the  balance  due  on  account  of 
the  legal  tenders  deposited  has  appeared  as  an  item  in 
the  debt  statement  under  the  title  of  "National  bank 
notes — redemption  account." 

It  of  course  depends  upon  the  subject  a  writer  is 
discussiDg  which  of  these  totals  he  may  use.  If  he  is 
writing  with  referenoe  to  the  circulation  of  all  kinds 
afloat  in  the  United  States  he  should  include  in  his 
calculation  not  only  the  bank  notes  outstanding  with 
bonds  as  the  security,  but  also  the  other  class  of  bank 
notes  which  have  no  bond  security  but  are  not  yet  re- 
d  eemed.  On  the  other  hand  if  the  discussion  is  with 
reference  to  the  bond  feature  of  a  current  increase  or 
retirement  of  the  bank  issues,  only  those  which  have 
bonds  behind  them  would  be  included — a  withdrawal 
of  the  bonds  ends  the  bank's  connection  with  the 
notes. 

The  money  market  and  Amalgamated  Copper  have 
dominated  the  course  of  security  prices  this  week. 
Higher  rates  for  money  ought  not  to  have  been  a  sur- 
prise. On  Monday  loans  were  made  at  7  per  cent  and  on 
Tuesday  at  8  per  cent,  with  the  minimum  6£  per  cent. 
Wednesday  the  developments  became  more  acute  and 
quite  disturbing,  rates  taking  a  more  decided  upward 
turn,  the  range  being  from  6  to  10  per  cent,  touching 
12  per  cent  Thursday.  The  transfers  of  mon ey  through 
the  Treasury  to  the  interior  were  large,  $1,200,000 


being  sent  to  New  Orleans  and  $1,300,000  to  Chicago. 
It  was  also  reported  on  Wednesday  that  $1,100,000 
of  gold  had  been  withdrawn  Wednesday  for  shipment 
to  Germany   Thursday,    and  that  a  million  dollars 
more     would     be     sent    to    South     America     Fri- 
day.     Still   another    unfavorable    circumstance  was 
that  the  Sub-Treasury  continued   to  take  important 
amounts  of    currency    from    the  bankB— $i,000,000 
being  named  up  to  Wednesday.     On  the  other  hand 
the   Secretary  of  the  Treasury  announced  that  on 
Monday  next  he  would  anticipate  the  payment  of  the 
January  interest.     The  Treasury  also  bought  $1,000,- 
000  4s  of  1925,   paying   for  them  $1,395,440;  later 
other  offerings  were  accepted,  making  the  total  pay- 
ments on  account  of  purchases  this  week  $2,397,700. 
While  the  course  of  money  was  thus  growing  in  inter- 
est and  influence,   Amalgamated  Copper  stock  be- 
came   less    of  a   feature.     Nevertheless  the    future 
of  that.'property  remained  among  the  unsolved  prob- 
lems, although  the  circumstance  that  the  stock  moved 
less    continuously    downward    and    showed    spasms 
of  strength  for  a  time  lent  encouragement  to  the  idea 
that  a  turn  in  the  speculation  had  been  reached.    With 
regard  to  copper,  an  important  fact  was  a  further  de- 
cided fall  in  price  at  London.    Another  and  still  more 
important  fact  was  the  announcement  made  yester- 
day by  the  Amalgamated  Copper  Company  of  a  re- 
duction in  price  from  17  cents  to  16f  cents   for  Lake 
and  15^  cents  for  electrolytic 


A  most  promising  act,  because  tending  to  impart 
confidence  in  financial  circles,  has  been  announced 
this  week.  It  is  the  conclusion  reached  by  the  United 
Slates  Steel  Corporation,  deciding  not  to  change  the 
price  of  Lake  iron  ore,  but  to  fix  it  at  the  same  figure 
it  has  ruled  during  the  past  year.  For  the  benefit  of 
any  who  are  not  familiar  with  the  situation,  it  should 
be  said  that  a  higher  price  was  fully  warranted  by 
current  demand ;  that  it  was  also  strenuously 
advocated  by  a  large  number  of  outside  ore 
interests ;  and  that  it  has  been  called  by 
some  well  -  informed  people  mere  sentimentalism 
not  to  let  the  price  be  governed  by  supply  and 
demand.  In  the  face  of  this  opposition  and  of  these 
circumstances  the  decision  referred  to  has  been 
reached.  The  conclusion  is  not  only  creditable  to 
the  company  and  its  managers,  but,  what  is  far  better, 
it  shows  that  a  temporary  profit,  however  large,  is  not 
what  that  organizition  is  seeking;  that  stability  in 
revenue  and  steady  distributions  to  its  stockholders, 
and  uninterrupted  progress  in  industrial  affairs,  is 
its  aim  and  purpose. 

There  is  at  present  no  greater  danger  threatening 
the  continuance  of  the  term  of  prosperity  we  have 
been  enjoying  than  the  disposition  so  widely  shown 
to  rush  up  prices.  It  has  begun  to  interfere  with 
our  exports,  it  is  increasing  the  cost  of  all  kinds 
of  manufacture,  and  adding  materially  to  the 
cost  of  living.  In  brief,  our  industrial  fabric 
is  getting  to  be  top-heavy.  Besides,  there  is  no 
trade  in  this  country  so  favorably  situated  for  cheap 
production  and  wide  development,  and  with  so  good  a 
promise  to  lead  the  world,  as  iron  and  steel.  The 
home  demand  for  these  articles  has  been  unnaturally 
stimulated  by  a  strike  that  interrupted  production. 
If  all  branches,  from  the  ore  to  the  finished  product, 
should  take  advantage  of  this  situation  and  put  up 
prices,  they  might  and  probably  would  for  a  time 
make  a  big  pile  of  money,  but  in  the  end  that  greater 
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success  which  is  within  reach  would  be  put  off  indefi- 
nitely. It  is  a  highly  satisfactory  point  in  favor  of  the 
United  States  Steel  Corporation  that  it  has  placed 
itself   in  the  forefront  of  this  battle  for  solidity. 


The  Minneapolis  &  St.  Louis  RR.  has  this  week  raised 
the  semi-annual  dividend  on  its  common  stock  from  2 
per  cent  to  2\  per  cent.  The  company  has  had  quite 
a  noteworthy  record  of  prosperity.  Payments  on  the 
oommon  shares  were  begun  in  July  of  last  year  after 
the  preferred  shares  had  for  the  first  time  received 
the  full  5  per  cent  to  which  their  preference  entitles 
them.  Since  then  the  business  of  the  company  has 
been  steadily  increasing  and  its  revenues  expanding, 
and  after  making  two  semi-annual  payments  of  2  per 
cent  each,  the  rate  has  now  been  advanced  to  2£  per 
cent.  We  reviewed  the  company's  annual  report  in 
our  issue  of  November  2,  and  showed  that  net 
for  190001  had  been  $1,426,819,  against  $1,262,802 
for  1899-1900,  $1,061,899  for  1898-99,  $950,959  for 
1897-98  and  $874,788  for  1896-97.  After  allowing  for 
fixed  charges  and  the  5  per  cent  dividends  on  the  pre 
ferred  shares,  there  remained  a  surplus  of  $353,762  on 
the  operations  of  the  late  twelve  months,  equal  to 
nearly  6  per  cent  on  the  $6,000,000  of  common  stock 
outstanding,  while  payments,  as  already  stated,  were  at 
the  rate  of  only  4  per  cent  per  annum.  In  the  cnr- 
rent  fiscal  year  to  date  earnings  have  been  further 
improving,  and  for  the  four  months  to  October  31  the 
net  for  1901  is  $540,665,  against  $491,914  for  the  cor- 
responding  four  months  of  1900. 


We  have  referred  above  to  the  action  of  the  United 
States  Steel  Corporation  in  taking  a  stand  against  an 
advance  in  the  price  of  iron  ore.  This  action  is  alj 
the  more  significant  in  view  of  the  wonderful  activity 
of  the  iron  and  steel  trades,  which  would  make  it  pos- 
sible to  obtain  for  the  time  being  almost  any  price  for 
any  article  from  the  raw  material  to  the  finished  prod- 
uct. Quotations  for  practically  all  classes  of  iron 
and  steel  keep  steadily  advancing,  and  the  demand  is 
so  large  that  producers  find  it  difficult  to  keep  up  with 
it,  the  complaint  being  general  upon  the  part 
of  consumers  that  they  are  unable  to  secure 
deliveries  upon  their  orders.  The  situation  is  well  illus- 
trated by  the  monthly  blast-furnace  returns  published 
the  present  week  by  the  "Iron  Age"  of  this  city.  The 
"Age"  finds  another  noteworthy  reduction  in  the  total 
of  stocks,  sold  and  unsold;  at  the  same  time  the  out- 
put of  the  furnaces  has  advanced  to  a  new  high  point. 
The  aggregate  of  the  stocks  (not  including  the  hold- 
ings of  the  steel  works  producing  their  own  iron)  Dec- 
ember 1  was  only  223,462  tons,  against  273,251  tons  No- 
vember 1,  361,593  tons  October  1,  and  much  larger 
amounts  in  the  months  preceding.  To  be  sure,  some 
of  the  f  arnaces  were  hampered  during  November  by 
the  inability  to  obtain  a  supply  of  coke,  owing 
to  the  great  car  shortage,  which  fact  made  the 
output  smaller  than  it  otherwise  would  have  been. 
On  the  other  hand,  however,  some  furnaces  had  to 
pile  up  iron  (thus  adding  to  stocks)  because  they 
could  not  get  cars  to  haul  it  to  customers  who  were 
eager  for  it.  But  while  production  was  restricted 
during  the  late  month,  the  output  is  now  again  sur- 
passing all  previous  records.  The  "  Age  "  reports  for 
December  1  266  furnaces  in  blast  having  a  capacity 
of  324,761  gross  tons  per  week,  against  259  furnaces 
with  a  capacity  of  320,824  tons  on  November  1  and 
246  furnaces  with  a  capacity  of  307,982  tons  on  Octo- 


ber 1.  Until  last  May  production  had  never  at  any  time 
been  as  high  as  three  hundred  thousand  tons  a  week. 
At  the  present  figure  of  324,761  tonB  per  week,  pro- 
duction is  at  the  extraordinary  rate  of  almost  17  mil- 
lion tons  a  year.  This,  it  would  seem,  ought  to  re- 
lieve the  existing  shortage  of  iron,  and  yet  it  is  a  fact 
that  the  rate  of  production  has  been  increasing  in  all 
recent  months  without  apparently  having  any  appre- 
ciable effect  in  restoring  the  equilibrium  between 
supply  and  demand. 

There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week  and  open 
market  rates  at  the  principal  centres  were  steady. 
The  statement  of  the  New  York  Associated  Banks 
last  week  reflected  the  large  withdrawals  of  cash  into 
the  Treasury  in  a  reduotion  of  $6,806,900  in  the  sur- 
plus reserve,  bringing  the  surplus  down  to  $6,607,675, 
the  item  being  decreased  nearly  one-half  oompared 
with  the  previous  week.  There  was  an  increase  of 
$5,382,800  in  loans  and  a  decrease  of  $1,710,400  in 
deposits.  The  movements  of  money,  through  trans- 
fers to  the  interior  and  shipments  of  gold  to  Europe, 
indicate  a  reduction  in  cash  this  week,  and,  unless 
there  should  be  a  heavy  liquidation  of  loans,  a  further 
loss  of  surplus  reserve.  The  payment  into  the  Sub- 
Treasury  of  about  $2,500,000  last  week  by  banks  which 
were  substituting  lawful  money  for  bonds  securing 
circulation  which  they  intend  to  withdraw  appears 
to  have  been  in  part  due  to  the  withdrawal  by  the 
Continental  National  Bank  of  Chicago  of  $1,700,000 
of  its  2  per  cent  bonds  which  were  held  as  security 
for  its  notes.  The  Cashier  of  the  bank  said  that  with 
those  bonds  selling  at  about  109  there  was  a  profit  of 
nearly  $100,000  in  them,  as  against  the  small  profit 
in  circulation.  He  further  stated  that  in  November 
the  bank  retired  $600,000 and  in  the  first  week  of  De- 
cember there  was  a  retirement  of  $1,100,000  circula- 
tion. 


Notwithstanding  the  fall  in  exchange  there  was  this 
week  a  shipment  of  $1,115,869  57  gold  to  Europe  and 
of  $1,000,000  to  South  America.  Heidelbach,  Ickel- 
heimer  &  Co.  exported  $505,869  57  and  Ladenburg, 
Thelmann  &  Co.  $110,000  to  the  Continent  of  Europe  by 
Wednesday's  steamer,  and  the  National  City  Bank  for- 
warded $500,000  on  Thursday.  On  that  day  Gold- 
man, Sachs  &  Co.  shipped  $500,000  and  the  London 
and  Rio  Plate  Bank  sent  $500,000  to  S3uth  America. 
It  is  stated  that  the  European  consignments  were  for- 
warded to  Berlin  on  special  order,  the  gold  being 
needed  for  settlements  due  at  the  end  of  the  year. 
Payments  at  the  Sub-Treasury  during  the  week  for 
unmatured  bonds  amounted  to  $2,397,700  05  making 
$60,480,868  90  since  April  2. 


Influenced  by  the  low  bank  reserves  and  by  the 
continued  transfers  of  currency  to  the  West  and  South, 
as  also  by  the  gold  exports  to  Earope  and  to  South 
America,  the  money  market  was  active  and  higher  this 
week.  Money  on  call,  representing  bankers'  balances, 
loaned  on  the  Stock  Exchange  at  12  per  cent  and  at 
3  per  cent,  averaging  about  8  per  cent.  On  Monday 
loans  were  at  7  per  cent  and  at  5  per  cent,  with  the  bulk 
of  the  business  at  6  per  cent.  On  Tuesday  transactions 
were  at  8  per  cent  and  at  5£  per  cent,  with  the  ma- 
jority at  7  per  cent.  On  Wednesday  loans  were  at  10 
per  cent  and  at  6  per  cent,  with  the  bulk  of  the  busi- 
ness at  8  per  cent.     On  Thursday  transactions  were  at 
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12  per  cent,  the  highest  since  July,  and  at  3  per  cent, 
this  ratebeing  recorded  after  the  inquiry  for  the  day  had 
been  in  great  part  satisfied;  the  majority  were  at  about 
9  per  cent.  On  Friday  loans  were  at  9  per  cent  and  at 
4£  per  cent,  with  the  bulk  of  the  business  at  7  per  cent. 
Banks  and  trust  companies  loaned  at  6  per  cent  as  the 
minimum,  though  nearly  all  the  down-town  institu- 
tions placed  money  at  the  prevailing  market  rates. 
Time  contracts  were  advanced  to  6  per  cent  for  thirty  to 
ninety  days  on  good  mixed  Stock  Exchange  collateral; 
those  for  four  to  six  months,  on  the  same  grade  of 
security,  were  quoted  at  5@5£  per  cent.  The  busi- 
ness was,  however,  comparatively  small,  borrowers 
generally  feeling  disposed  to  rely  upon  the  call-loan 
branch  of  the  market.  Commercial  paper  was  dull, 
local  banks  being  out  of  the  market,  and  there  was 
not  much  inquiry  from  the  interior.  The  supply  of 
paper  was  light,  and  merchants  needing  money  applied 
to  their  banks  for  discounts. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2f  per 
cent  and  at  Berlin  and  Frankfort  it  is  3-J  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £167,497  bullion  during  the  week  and 
held  £35,180,919  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £20,000  to  Malta  and  shipments  of 
£147,000  net  to  the  interior  of  Great  Britain. 


The  dominating  influence  in  the  foreign  exchange 
market  during  the  week  was  the  higher  rates  for 
money.  Such  rates  were  foreshadowed  by  the  bank 
statement  of  Saturday,  and  consequently  the  market 
then  began  to  be  unsettled.  On  Monday  there  was  a 
further  fall  in  rates,  and  the  decline  was  almost  con- 
tinuous thereafter  until  Friday,  when  the  tone  grew 
firmer  in  response  to  slightly  easier  rates  fc>r  money. 
Long  sterling  was  partly  affected  by  offerings  of 
bills  drawn  against  the  negotiations  of  exchange 
loans  and  also  by  the  fall  in  other  classes  of  ex- 
change. Sight  sterling  declined  by  reason  of  the 
absence  of  demand,  it  being  more  profitable  for  bank- 
ers to  loan  their  balances  than  to  buy  bills.  There 
was  a  fairly  large  supply  of  commercial  drafts  against 
cotton  and  grain  representing  recent  shipments,  but 
there  appeared  to  be  on  the  market  few  spot  bills. 
The  fall  in  rates  for  exchange,  compared  with  those 
of  the  end  of  November,  was  2f  cents  in  long,  If 
cents  in  short  and  If  cents  in  cables.  Compared  with 
rates  at  the  close  on  Friday  of  last  week,  the  declines 
were  If  cents  in  long,  If  cents  in  short  and  1£  cents 
in  cables.  Continental  exchange  fell  off,  apparently 
in  sympathy  with  the  lower  rates  for  sterling,  and  the 
tone  of  that  branch  of  the  market  was  weak.  The 
Assay  Office  paid  $711,801  13  for  domestic  bullion. 
Gold  received  at  the  Custom  House  during  the  week, 
$26,622. 

Nominal  rates  for  exchange  were  reduced  to  4  83£ 
@4  84  for  sixty-day  and  to  4  87@4  87£  for  sight. 
Kates  for  actual  business  opened  on  Saturday  at  a  de- 
cline of  one- quarter  of  a  cent  for  long  and  cables, 
compared  with  those  at  the  close  on  Friday,  to  4  84@ 
4  84£  for  the  former  and  to  4  87£@4  87f  for  the  lat- 
ter, while  sight  was  three-eighths  of  a  cent  lower,  at 
4  87@4  87£.  On  Monday  long  and  short  fell  one- 
quarter  of  a  cent,  to  4  83J@4  84  for  the  former  and 


to  4  86|@4  87  for  the  latter;  cables  were  reduced  one- 
eighth  of  a  cent  for  the  asking  price,  being  quoted  at 
4  87£@4  87f .  On  Tuesday,  while  long  was  un- 
changed, short  fell  one-eighth  of  a  cent  for  the  bid 
price,  to  4  86£ @4  87;  cables  were  one-quarter  of  a 
cent  lower  at  4  87£@4  87f.  On  Wednesday  the  mar- 
ket was  quite  weak.  Long  declined  half  a  cent,  to 
4  83i@4  83£,  short  three-eighths  of  a  cent  to  4  86±@ 
4  86£,  and  cables  five-eights  of  a  cent,  to  4  86£@4  87. 
On  Thursday  long  fell  three-quarters  of  a  cent,  to 
4  82£@4  83,  short  one-quarter  of  a  cent,  to  4  86@4  86±, 
and  cables  one-eighth  of  a  cent,  to  4  86$ @4  86£.  The 
market  was  quite  weak  early  in  the  day,  but  there  was 
a  slight  recovery  by  the  close,  though  the  tone  was 
feverish.  On  Friday  the  market  was  firm  at  the  close 
at  a  recovery  of  one-eighth  of  a  cent  for  long  and 
Bhort  and  of  one-quarter  of  a  cent  for  cables.  The 
following  shows  daily  posted  rates  for  exchange  by 
some  of  the  leading  drawers. 

DAILY  POSTED  BATE8  FOB  FOREIGN  EXCHANGE. 
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The  market  closed  at  4  82f@4  83  for  long,  4  86£(& 
4  86f  for  short  and  4  86f  @4  87  for  cables.  Com- 
mercial on  banks  4  82 J@4  82$  and  documents  for  pay- 
ment 4  81£@4  83.  Cotton  for  payment  4  81£@4  81f , 
cotton  for  acceptance  4  82£@4  82£  and  grain  for 
payment  4  82f  @4  83. 


The    following    gives   the    week's   movements    of 
money  to  and  from  the  interior  by  New  York  banks. 


Week  Ending  December  13.  1901. 


Currency. 
9old 


Total  gold  and  legal  tenders 


Received  by 
y.  T.  Bank*. 


44,688.000 
1.147,000 


*5,835.900 


8/nrrtd  by 
N.T.Bankt. 


18,914.000 
1.847,000 


tfst  Interior 

Movement. 


Loss   I3.226.0C0 
Loss.       700,000 


18,761,000     Loss,  tfc.926,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Ending  December  IS,  1901. 


Banks  Interior  movement,  as  above 
a-nb-Treasnry  oper.  and  gold  exports 


Total  gold  and  legal  tenders. 


Inte 
Bank*. 


16,835.000 
19,800.000 


126,635  000 


Out  of 
Bank*. 


18761,000 
82,800,000 


Net  Chant*  in 
Bank  Molding*. 


Loss.  18.926,000 
Loss.    3,090,008 


131,561,000  !  Loss.  $5,926,000 


The  following  table  indicates  the  amount  of  bullion 
>n  the  principal  European  banks. 


Bank  of 


1 

angland 85.180.919 

rranoe 98.263.710 

Sennany*....  33,156.000 

inssla 68,878,000 

Aus.-Hnng'y.  46,249.000 

Spain 14,012,000 

Italy 15,964.000 

Netherlands..  5,741 400 

Nat.  Belg'm*  3169,338 

rot.thls  week  (20.593.362 
Tot.  prev.  w'k  518,668.887 


December  18  1901. 


9old. 


Silver. 


48.892,720 

17,080,000 

6.107,000 

11.124  000 

17,055,000 

8  051,800 

6.131  400 

1,684  667 


Total. 


December  13,  1908. 


Gold. 


4 

85.180,919 
148.245,48a 
50,836.000 
74,985  000 
57,378.000 
31,097.000 
18,006.800 
11872,800 
4,754  000 


J 
81,103,333 
93  039,213 
27.024,000 
72.034.000 
38,815,000 
13,939.000 
15,885  000 
4^77,000 
2,981.000 


105158587  425.749.949  898.687.646  99,233,396  397,940,918 
104)74769  423.843.653899,356,879  99,866,995  898,523,274 


Silver. 


44,420,396 
18.931,000 
6,028  000 
9,810.000 
16,318.000 
1,743,000 
5,535,000 
1,491  000 


Total. 


* 
81.103.333 
187.469,609 
40,945,000 
78,046,000 
48,186,000 
30,851.000 
17,187,000 
10,412.000 
4,472,000 


s  The  division  (between  gold  and  silver)  given  in  oar  table  of  coin 
and  bullion  In  the  Bank  of  Germany  and  the  Bank  of  Belgium  Is  made 
from  the  best  estimate  we  are  able  to  obtain;  In  neither  ease  1b  It 
claimed  to  be  accurate,  as  those  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  gold  and  silver,  but  we 
belle  v  e  the  division  we  make  is  a  olose  approximation. 
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HIE   MO  i IV E    LEADING    THE   BANKS    TO 
RETIRE  CIRCULATION. 

A  disposition  is  shown  in  some  quarters  to  saddle 
Secretary  Gage  with  the  responsibility  for  the  lm 
portant  defect  which  our  bank-note  system  is  so 
plainly  illustrating  to  day — a  defect  which  causes  the 
volume  of  notes  to  contract  when  money  is  dear  aud 
to  expand  when  money  is  cheap.  They  tell  the 
public  that  the  Secretary  ought  not  to  be  offering  so 
high  a  price  for  the  Government  securities  which 
underly  the  currency;  that  his  offer  to  purchase 
raises  the  price  of  the  bonds  so  high  as  to  make  it 
more  profitable  for  the  bank  manager  to  take  them 
up  and  Bell  them,  and  so  relinquish  the  use  of  his 
currency  privilege  rather  than  continue  it. 

Even  if  that  were  true,  what  is  the  alter- 
native the  advice  given  would  bring  ?  The  claim 
Is  that  his  offer  to  purchase  bonds  should  be 
put  lower.  Mr.  Gage  tried  to  get  bonds  at  a  less 
price,  but  he  could  not.  Shall  the  Secretary  shut 
his  eye3  to  the  fact  that  the  Government  surplus 
revenue  ia  locking  up  our  bank  reserves  week  after 
week  in  the  Sub-Treasury,  and  if  allowed  to  go  on 
without  this  counter- movement  would  inevitably  pro- 
duce a  panic?  What  his  method  accomplished  to- 
wards relieving  the  country's  industries  in  November 
we  showed  last  week,  and  it  is  worth  repeating:  his 
purchases  of  bonds  turned  out  of  the  Sub- Treasury 
$14,662,676  currency  during  that  month.  Where 
would  our  banks  be  to-day  had  they  not  obtained  this 
rolief?  The  bank-note  currency  given  up  by  the 
banks  in  November  amounted  to  only  $1,986,428;  so 
it  appears  that  even  if  Mr.  Gage's  action  had  been 
accountable  for  it  all,  he  would  have  supplied  the 
channels  of  commerce  with  the  large  excess  of  about 
12|  million  dollars  over  and  above  the  note  retire 
ment.  Moreover,  it  is  an  interesting  circumstance 
that  the  process  by  which  the  bank  notes  are  redeemed 
is  so  slow  in  its  action  that  there  was  actually  that 
month  afloat  no  less  bank  notes  on  the  last  day  of 
November  than  there  was  on  its  first  day. 

Then  there  is  another  fact  which  it  is  needful  to 
remember.  Even  if  Mr.  Gage's  purchases  had  oper- 
ated to  lessen  the  volume  of  the  notes  the  banks  have 
out,  he  is  only  doing  what  the  law  requires  of  him — 
he  ia  only  carrying  out  the  provisions  of  the  Sinking 
Fund  enactment.  That  enactment,  as  we  understand 
the  condition  of  legislation,  contains  the  only  author 
ity  (unless  we  include  Section  3700,  which  authorizes 
him  to  purchase  coin  with  any  of  the  Government 
bonds  or  notes)  he  has  for  buying  bonds  now  and  re- 
laxing the  tension  produced  by  the  Sub-Treasury 
law.  It  ie  generally  believed  that  the  Sinking  Fund 
provisions  impose  as  plain  and  imperative  a  duty  upon 
the  Secretary  as  any  of  the  statutory  regulations  for 
the  conduct  of  his  department.  These  provisions  are 
found  in  Sections  3694  and  3689  of  the  Revised  Stat- 
utes, which  we  think  it  needful  to  quote  because  just 
now  a  harmful  obscuration  seems  to  have  dimmed  the 
mental  vision  of  not  a  few  as  to  the  Secretary's  duty. 

Section  3694.  The  coin  paid  for  duties  on  imported  goods 
shall  be  set  apart  as  a  special  fund  and  shall  be  applied  as 
follows : 

First.    *        *        *  ******      # 

Second.  To  the  purchase  or  payment  of  one  percent  urn 
of  the  entire  debt  of  the  United  States,  to  be  made  within 
each  fiscal  year,  which  is  to  beset  apart  as  a  sinking  fund, 
and  the  interest  of  which  shall  in  like  manner  be  applied  to 
the  purchase  or  payment  of  the  public  debt  as  the  Secretary 
of  the  Treasury  shall  from  time  to  time  direct. 


section  3688.    There  is  appropriated  annually  out  of  the 
receipts  for  duties  on  Imported   merchandise  a  Bum  fori 
payment  of    the  publio  debt,  equal    to    the  on  all 

bonds  belonging  to  the  sinking  fund, 

Section  8689.  There  are  appropriated  oul  of  any  moneys 
in  the  Treasury  not  otherwise  appropriated,  for  the  purposes 

Inafter  speoifled,  such  sums  as  may  be  iry  for  tl 

same  respectively:  and  such  appropriations  shall  be  deemed 
permanent  annual  appropriations        *        *        *        * 
*       ********** 

-  (page  726)  Of  one  per  centum  of  the  entire  debt  of  the 
United  States,  to  be  set  apart  as  a  Sinking  Fund  for  the  pur- 
ohase  or  payment  of  the  publio  debt  in  such  manner  as  the 
Secretary  of  the  Treasury  shall  from  time  to  time  direct. 

We  cannot  discover  any  way  left  open  through  which 
the  Secretary  can  avoid  carrying  out  these  provisions 
if  he  has  a  surplus.  The  mandate  in  that  case  seems 
to  be  that  he  must  buy  the  bonds.  If  he  cannot  get 
them  at  one  price  he  must  get  them  at  another;  but 
get  them  he  must.  He  tried  a  lower  price  without 
success.  After  that  his  duty  was  clear.  And  by  and 
by,  if  he  finds  he  is  not  oiferlng  inducement  enough 
to  the  holders  to  sell,  he  must  go  higher  or  advertise 
for  bids.  That  is  the  position  Congress  has  put  the 
Secretary  of  the  Treasury  in,  by  passing  these  stat- 
utes. 

But  aside  from  all  this,  we  do  not  believe  it  is  even 
correct  to  say  that  the  higher  price  has  brought  about 
the  conditions  which  led  to  the  more  active  selling  by 
the  banks  of  their  bonds.  In  the  first  place  Secretary 
Gage,  in  an  interview  published  this  week,  said:  "We 
have  not  paid  more  than  we  paid  under  the  offer  of 
April  10  last,  when  the  prices  were  determined  by  the 
average  market  value  of  bonds  which  had  prevailed  in 
the  New  York  market  for  several  months."  That 
statement  seems  to  be  a  sufficient  refutation  of  the 
charge,  and  it  can  be  confirmed  by  any  one  who 
chooses  to  look  over  the  market  record.  If  Mr.  Gage 
is  not  paying  any  higher  price  now  than  he  did  in 
April,  some  other  cause  must  be  induoing  sales  to- 
day. 

Why,  then,  it  may  be  asked,  did  not  the  banks  take 
advantage  of  the  April  offer  and  begin  to  sell  bonds  ? 
That  question  brings  up  the  difference  in  conditions 
between  that  occasion  and  the  present — it  suggests 
the  new  force  which  has  since  then  become  active. 
This  force  is  the  radical  change  in  the  conditions  of 
the  money  market  throughout  the  country  at  the 
various  monetary  centres.  The  market  has  become 
strained  and  discriminating.  A  good  many  borrowers 
have  consequently  had  to  pay  high  prices  and  others 
have  found  it  necessary  to  go  outside  the  leading  cities 
to  place  their  loans.  What  determines  the  market  at 
such  a  time  as  the  present  is  not  call  loans,  nor  time 
loans  on  prime  security.  It  is  the  loans  that  are  dis- 
criminated against  and  those  that  are  off  color  that 
are  a  test  of  the  state  of  confidence.  The  rates  for 
those  are  higher — very  high  everywhere. 

In  our  article  last  week  we  described  the  force  of  a 
rise  in  the  rate  of  interest  on  the  action  of  the  banks 
to  sell  bonds  and  take  up  their  currency.  We  said, 
quoting  in  substance  from  Secretary  Gage's  report, 
that  a  national  bank  with  bonds  ruling  at  present 
prices,  and  doing  business  in  a  locality  where  the  rate 
of  interest  is  4  per  cent,  can  secure  on  note-issuing  an 
advantage  equal  to  only  seventy  hundredths  of  one 
per  cent  per  annum,  while  in  a  6  per  cent  locality 
the  profit  is  only  fifty  one- hundredths,  and  in  an  8 
per  cent  locality  it  is  only  thirty  one-hundredths.  We 
thus  learn  what  a  trifling  margin  of  profit  has  for 
some  time  existed  for  retaining  circulation.  The  in- 
variable rule  that  prevailed  was  likewise  thus  dis- 
closed to  be — the  higher  rate  of  interest  the  less  the 
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profit  and  the  lower  the  rate  of  interest  the  greater 
the  profit. 

This  brief  statement  contains  a  complete  [exposi- 
tion of  the  whole  movement  now  in  progress  with 
reference  to  the  matter  we  have  been  discussing;  note 
the  trifling  benefit  which  theretofore  pertained  to  the 
bankg  in  taking  out  currency,  the  added  motive  for 
selling  bonds  and  giving  up  currency  which  higher  rates 
for  money  would  afford  the  bank  manager,  the  radical 
change  that  has  taken  place  in  the  money  market,  the 
more  eruptive  form  of  which  now  exists;  all  these  con- 
tribute, each  its  part,  to  make  clear  the  demonstra- 
tion that  it  is  not  the  Secretary's  purchases  of  ;  bonds, 
but  the  higher  rate  of  interest,  that  is  furnishing  the 
motive  which  has  set  a-going  the  retirement  of  circu- 
lation by  the  banks. 


THE  GUI  IN  COPPER 


The  reduction  of  1£  or  1£  cent  per  pound  in  the 
price  of  copper  yesterday  from  the  figure  maintained 
by  the  Amalgamated  and  its  selling  agents,  through- 
out this  autumn's  long  struggle  in  the  copper  market, 
brings  the  situation  into  a  new  and  highly  interesting 
phase.  For  ourselves,  we  look  upon  the  move  as  alto- 
gether wise,  and  in  fact  as  the  abandonment  of  a  very 
unwise  policy.  It  is  at  least  a  recognition  of  trade  condi- 
tions, and  presumably  indicates  a  willingness  to  adjust 
the  market  to  such  conditions.  We  have  no  great  faith 
in  the  reports  of  a  fight  between  large  producing  com- 
panies, home  or  foreign,  any  more  than  we  have  had 
in  the  reports  of  a  world-wide  agreement  through 
which  prices  could  be  artificially  and  permanently 
sustained.  The  important  point  is  that  the  rational 
policy  of  adapting  the  market  to  the  real  situation  of 
consumers  seems  now  to  have  been  adopted,  both  here 
and  abroad. 

We  do  not  have  to  look  far  to  learn  what  is  out  of 
joint  with  the  copper  industry.  Stated  briefly,  the 
well-known  facts  are  that  consumption  of  copper  in 
Europe  had  suddenly  contracted  something  like  fifty 
per  cent  from  that  of  a  year  ago;  that  European  cop- 
per imports  from  America  and  the  European  price  for 
copper  had  fallen  about  as  would  usually  be  ex- 
pected under  such  circumstances;  but  that  in  the 
face  of  this  foreign  movement  neither  production  nor 
price  had  declined  to  any  appreciable  extent  in  the 
United  States.  It  seems  to  us  that,  in  defining  these 
simple  factors  in  the  situation,  we  have  described  an 
unusual  and  in  some  regards  an  unnatural  position. 
Nothing  that  has  happened  during  the  past  three 
months  in  any  branch  of  the  copper  market,  can  be 
deemed  extraordinary  when  these  fundamental  in- 
fluences were  at  work. 

Two  arguments,  now  familiar  to  the  financial  world, 
have  been  adduced  to  show  that  the  situation  was  not 
really  artificial.  It  has  been  pointed  out  that  the 
American  industries  which  use  copper  are  consuming 
as  much  as  they  consumed  a  year  ago,  or  more.  It 
has  further  been  intimated  that  interests  connected 
with  the  Amalgamated  Copper  Company  were  power- 
ful enough  to  take  care  of  any  accumulation  of  unsold 
copper,  however  large.  There  was  an  element  of 
truth  in  both  suggestions.  Bat  it  has  been  rather 
generally  overlooked — first,  that  in  order  to  use  all  the 
copper  accumulated  by  the  decrease  in  export  orders 
(home  production  remaining  unchanged)  American 
consumption  would  have  had  to  increase  something 
like  40  per  cent  over  1900,  and,  second,  that  no  such 


proposition  as  the  use  of  private  capital  in  holding  the 
supposed  mass  of  unsold  copper  has  been  made. 

Trade  figures  based  on   American  producers'  re- 
turns show  that  in  the   first  ten  months  of  1900  this 
country's   copper  production    was    223,387  tons,   of 
which  138,881  were  exported — leaving  for  the  period's 
American  consumption  a  total  of   155,500  tons.     But 
the  same  statistics  for  1901  Bhow  a  slight  increase  in 
American  production  for  the   period  and  a  decrease 
of  60,755  tons  in  copper  exports.     It  will  readily  be 
seen  in  how  large  a  ratio  purchases  by  home  consum- 
ers must  have   expanded,   if   it    ia  to   be  supposed 
that    all    this  sixty   thousand    tons    has    been    ab- 
sorbed in  domestic  industry.     It  is  hardly  neoessary 
to  argue  that  American  use  of  copper  this  year  has 
not  been  greater  by  40  per  cent   than  in  1900.    And 
as  a  matter  of  fact  the  later  reporting  months  would 
have  had  to  show  an  even  larger  ratio  to  prevent  an  in- 
creasing idle  stock.     October,   the  last    month  for 
which  full  returns  are  accessible,  showed  a  decrease 
of  4,666  tons  in  exports,  against  an  apparent  home 
consumption   of   10,662  tons  last  year.     As  for  the 
question    of    the    capital    used    to     sustain    what 
excess    stock    exists,     it    is    obvious    enough  that 
this   must  be    provided,    as    has    thus   far    appar- 
ently   been   done,    by    reducing    the   dividends    of 
copper  companies.    For  since  production  and  prices 
have  remained  the  same,  profits  too  would  have  been 
unchanged    if    increase  in    home  consumption  had 
made  good  the  loss  in  export   trade,  or  if  outside 
capital  had  bought  up  the  companies'  surplus  copper. 
But  as  a  matter  of  fact,  dividends  of  the  copper  com- 
panies   have  been    substantially  cut  already.     It  is 
therefore  obvious  that  the  companies  have  not  dis- 
posed of  their  surplus  stocks.    This  seems  to  us  an 
unquestionable  fact  in  the  situation;  we  have  gone 
thus  fully  into  a  demonstration  because  of  the  cu- 
riously fallacious  notions  which  have  prevailed  upon 
the  subject. 

But  recognition  of  the  facts  was  far  from  clearing  up 
the  perplexities  of  the  matter.  If  an  indefinite  in- 
crease in  American  copper  consumption  were  assured, 
the  disposition  of  the  present  unsold  supplies,  at 
the  recent  official  price,  might  have  been  pre- 
dicted with  some  assurance.  But  an  increase  as 
great  as  we  have  shown  to  be  necessary  is  not  in 
sight — least  of  all  in  the  face  of  a  policy  of  holding 
prices  at  the  highest.  If,  on  the  other  hand,  Europe's 
consumption  of  copper  were  likely  to  rise  again  to  the 
volume  of  a  year  ago,  the  retention  of  an  unsold  stock 
might  have  been  looked  on  as  only  the  bridging- 
over  of  an  awkward  interval.  But  unfortunately, 
neither  the  present  European  situation  nor  the 
present  European  copper  market  indicates  any  such 
sudden  reversal  of  the  situation.  Probably  trade  in 
European  industries  using  copper  is  somewhat  better 
now  than  it  was  a  month  ago.  But  the  best  opinion 
still  holds  that  the  much  too  rapid  extension  of  the 
electrical  industry  in  Germany,  France  and  Russia 
during  the  past  two  years  must  be  followed  by  a  more 
or  less  prolonged  period  of  conservatism  and  reduced 
purchases.  These  are  the  factors  in  the  situation 
which  have  made  the  American  copper  outlook  so 
perplexing. 

One  of  the  curious  facts  in  the  present  position  of 
affairs  is  the  actual  increase  in  European  produc- 
tion in  the  face  of  the  decrease  in  demand.  The 
trade  estimate  of  Europe's  copper  output  for  October 
showed  an  increase  over  1900  of   1,040  tons,  and  for 
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the  ten  months  an  expansion  of  9,532  tons.  This  is 
an  enlargement  of  10  or  12  per  cent,  and  naturally 
adds  to  the  perplexities  of  the  situation.  It  at  least 
suggests  that  foreign  producers  have  been  taking  ad- 
vantage of  the  arbitary  maintenance  of  the  price  in 
the  United  States,  to  recover,  even  in  the  depressed 
state  of  the  industry,  a  part  of  the  European  trade 
which  had  lately  been  controlled  by  Ameriean  export- 
ers. We  presume  that  this  fact  is  the  ground  for  the 
current  reports  that  the  chief  European  producer,  the 
Rio  Tinto  Company,  is  being  urged  to  conclude  an 
agreement  for  the  restriction  of  its  output.  We  do 
not  profess  to  know  what  truth  there  waB  in'the  reports 
of  these  negotiations,  nor  do  we  know  what  induce- 
ments could  be  offered  for  the  surrendering  of  what 
would  seem  to  be  a  legitimate  trade  advantage. 

It  does  appear  to  us,  however,  that  an  international 
agreement  to  sustain  an  arbitrary  price,  in  the  face 
of  existing  conditions  in  the  trade,  would  be  danger- 
ous, if  not  immediately  futile.  What  would  be  the 
effect  of  such  a  policy  on  the  American  copper-con- 
suming industries  may  perhaps  as  yet  be  doubtful. 
But  its  effect  on  European  industry,  slowly  recover- 
ing from  its  almost  complete  collapse,  would  be  most 
deplorable.  That  it  would  cause,  in  the  meantime, 
an  unnatural  increase  in  production  from  every 
source  outside  the  combination,  is  proved  by  every 
similar  chapter  in  the  previous  history  of  the 
trade.  The  apparent  abandonment  of  the  under- 
taking, if  it  really  was  proposed,  seems  ^to]  us  alto- 
gether fortunate. 


THE     REPORTS     OF     THE     VANDERBILT 

ROADS. 

The  returns  submitted  the  present  week  for  the 
various  Vanderbilt  properties  make  gratifying  exhib- 
its, and  show  what  a  strong  position  these  properties 
hold  on  their  merits  irrespective  of  any  arrangements 
looking  to  a  closer  union  or  consolidation  such  as 
rumor  has  been  so  long  suggesting. 

One  characteristic  feature  is  observable  in  the  case 
of  all  of  the  properties.  We  refer  to  the  fact  that  the 
well  known  policy  of  making  extensive  improvements, 
additions  and  betterments,  and  paying  for  the  same 
out  of  earnings,  is  evidently  being  pursued  with  even 
greater  vigor  than  before.  There  has  obviously  been 
no  attempt  to  make  a  large  showing  of  net  earnings. 
If  there  has  been  any  purpose  at  all  as  far  as  the  net 
is  concerned  (which  may  be  doubted)  it  must  be  con- 
sidered that  the  desire  has  been  to  have  the  amounts 
appear  small  rather  than  large.  This  conclusion 
follows  from  the  fact  that  while  the  additions  to 
the  gross  earnings  on  practically  all  the  roads  have 
been  very  considerable,  this  has  not  been  attended  by 
proportionate  additions  to  the  net  earnings.  The  in- 
creases in  net  are  either  comparatively  trifling,  or  else 
there  is  a  positive  decrease.  The  Michigan  Central 
has  added  $1,582,000  to  gross  earnings,  only  $256,000 
to  net  earnings.  The  Lake  Shore,  with  gross  enlarged 
by  $2,890,000,  actually  shows  $88,000  loss  in  net.  In 
the  case  of  the  Lake  Erie  &  Western,  where  the 
change  in  gross  earnings  has  not  been  very  great  (an 
increase  of  $86,000),  there  is  a  falling  off  in  net  in  the 
sum  of  $202,000  by  reason  of  the  augmentation  in  ex- 
penses representing  unquestionably  heavy  improve- 
ment outlays. 

The  New  York  Central  return  itself  furnishes  a 
capital  illuBtration  of  the  underlying  policy  which  is ' 


controlling  the  management  of  all  the  properties. 
The  statements  of  the  roads  west  of  Buffalo  cover  the 
full  twelve  months  of  the  calendar  year  1901.  The 
New  York  Central  figures  are  for  the  six  months  from 
July  1  to  December  31,  that  company's  fiscal  year 
ending  with  June.  For  these  six  months  the  com- 
pany is  able  to  Bhowan  increase  in  gross  of  $3,510,000 
(in  face  of  the  smaller  grain  movement,  owing  to  the 
year's  crop  shortage),  an  important  gain  having  come 
in  the  passenger  department  as  the  result  of 
the  Pan-American  Exposition  at  Buffalo.  The  in- 
crease in  net  is  also  quite  satisfactory,  but  amounts  to 
only  $758,000,  heavier  expenses  having  consumed 
$2,752,000  of  the  $3,610,000  gain  in  gross.  In  the 
case  of  the  lines  west  of  Buffalo  we  can  only  infer  that 
the  augmented  expenses  represent  increased  improve- 
ment Outlays,  as  the  returns  in  those  instances  con- 
tain no  explanatory  remarks.  In  the  Central  case, 
however,  there  is  a  foot-note  which  tells  the  whole 
story.  The  note  says  that  "  during  the  current  six 
months  there  has  been  included  in  operating  expenses 
the  sum  of  $2,580,000  for  new  equipment,  construc- 
tion and  betterments,  as  against  $958,000  for  the  cor- 
responding period  last  year." 

Here  we  have  an  official  statement  that  $1,622,000 
more  was  spent  for  improvements  and  betterments 
than  in  the  same  six  months  of  1900,  and  that  $2,580,- 
000  was  spent  altogether  in  that  way — the  one  equal 
to  nearly  H  pe*  cent  on  the  Central's  $115,000,000  of 
stock  outstanding,  and  the  other  equal  to  2£  per  cent. 
Shareholders  received  2£  per  cent  on  their  stock  in 
these  six  months  (calling  for  $2,875,000)  the  same  as 
in  the  corresponding  six  months  of  the  previous  year. 
Over  and  above  the  requirements  for  this  purpose  there 
is  a  surplus  for  the  current  year  of  $3,003,100,  which 
compares  with  a  similar  surplus  in  these  six  months  of 
1900  of  only  $2,262,115.  The  six  months  in  ques- 
tion usually  constitute  the  best  half  of  the  year. 
Nevertheless  it  is  interesting  to  observe  that  with 
the  improvement  in  net  which  has  been  estab- 
lished, the  full  year's  dividend  of  5  per  cent  was 
earned  in  the  six  months  of  1901.  Actually,  more 
than  the  full  5  per  cent  was  earned,  the  exact  figure 
being  5*11  per  cent.  This  is  the  result,  too,  as  we 
have  seen,  after  an  expenditure  of  $2,58OJJ0O  (equal 
to  2£  per  cent  upon  Central  stock)  for  improvements 
and  additions. 

When  we  come  to  the  Lake  Shore  we  can  only  say 
the  results  are  marvelous,  having  few  if  any  parallels 
in  American  railroad  history.  At  latest  dates  the 
New  York  Central  held  $45,289,200  of  the  $49,466,- 
500  stock  of  the  Lake  Shore.  On  these  holdings  the 
Central  has  been  receiving  dividends  at  the  rate  of  7 
per  cent  a  year,  and  these  dividends  at  that  rate  are 
included  in  the  results  of  the  Central  for  the  six 
months  above.  But  the  Lake  Shore  really  earned 
more  than  twice  the  7  per  cent  during  the  calendar  year 
1901,  and  that  after  extraordinary  contributions  outjof 
earnings  for  new  property.  As  already  stated,  the  Lake 
Shore  return  does  not  say  how  much  was  spent  dur- 
ing 1901  for  new  equipment,  new  track  and  new  con- 
struction, but  in  1900  the  amount  so  spent  waa  $3,- 
071,999.'  As  the  expenses  of  1901  increased  $2,979,000 
over  those  of  1900,  with  an  increase  of  $2,890,000  in 
gross  earnings,  the  outlays  for  new  property  in  1901 
must  obviously  have  been  even  larger  than  the  sum  of 
the  extraordinary  appropriation  in  that  way  in  1900. 
In  face  of  these  outlays  the  income  statement  shows 
14'47  per  cent  earned  for  the  stock  during  the  twelve 
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months.     The  amount  so  earned  in  1900  was  13-46 
per  cent. 

The  additional  one  per  cent  made  in  1901  repre- 
sents the  increased  amounts  received  by  the  Like 
Shore  on  its  holdings  in  the  shares  of  other  companies. 
It  will  be  noticed  from  the  comparative  statement 
given  immediately  below  that  there  was  a  further 
reduction  in  1901  in  the  company's  charges  for  inter- 
ests, rentals,  &c.  This  further  reduction,  howiver, 
unlike  that  of  the  years  preceding,  can  not  be 
ascribed  to  the  savings  resulting  from  the  refund' 
ing  of  the  company's  funded  indebtedness.  The 
charges  as  given  are  stated  net — that  is,  after 
allowing  for  income  from  investments,  &c. — and 
the  decrease  of  nearly  six  hundred  thousand  dollars  in 
the  net  total  of  these  charges  has  evidently  followed 
from  new  and  enlarged  dividends  on  the  investments 
in  the  other  companies.  It  will  be  remembered  that 
in  1900  the  company  acquired  $11,224,000  of  the  com- 
mon stock  of  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis  Ry.  and  $5,940,000  of  the  common  stock  and 
$5,930,000  of  the  preferred  stock  of  the  Like  Erie  & 
Western,  paying  for  the  combined  acquisitions 
$12,958,082,  of  which  $6,958,082  was  taken  from 
surplus  earnings,  leaving  $0,000,000  still  due,  of  which 
$2,000,000  was  paid  in  1901.  Lake  Erie  &  Western  pre- 
ferred stock  received  4  per  cent  in  1901.  The  Big  Four 
Company  paid  1£  per  cent  on  its  common  stock  in 
March,  increasing  the  distribution  to  2  per  cent  in 
September.  In  March  1901  the  Lake  Shore  also  for 
the  first  time  received  a  dividend  (2  per  cent)  on  its 
$6,275,000  2d  preferred  Btock  of  the  Nickel  Plate  Com 
pany,  the  1st  preferred  stock  of  that  company  having 
previously  alone  netted  a  return.  Altogether,  the 
Lake  Shore's  income  from  these  various  investments 
was  increased  very  considerably. 

LAKE  SHORE  &  MICHIGAN  SOUTHERN'S  INCOME. 


Tears. 


18S0 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1397 

1898 


Gross 
Earnings. 


% 

18.749,461 

17,971,391 
18,225,639 
18,513,156 
14,843,684 
14,133,506 
15,859,455 
18,710,963 
18,029,627 
19,187,196 
20,965,760 
21,431,387 
22,415,382 
23,685,933 
19,557,869 
21,016,035 
20,193,958 
20,297,722 
20,753,683 


1899 |  23,613,94r 

1900 26,466,514 

1901» I  29,366,000 


Operating 

Epenses 

and  Taxes. 


10,418,105 
11,278,429 
11,057,807 
11,001,85) 
9,133,522 
9,287,537 
9,731,622 
11,029,798 
11,310,371 
12,847,451 
14,220,481 
14,632,676 
15,803,190 
17,123,913 
13,186,067 
14,568,220 
13,726,155 
13,542,491 
13,928,019 
15,882,145 
17,307,795 
20.28  ',000 


8,331,356 
6,692,962 
7,167,832 
7.511,802 
5,710,062 
4,845,969 
6,127,833 
7,681,165 
6,719,256 
6,639,715 
6,645,279 
0,798,711 
6,612,192 
6,562,020 
6,371,802 
6,447,815 
6,467,803 
6,755,231 
6,825,664 
7,781,801 
9,158,719 
9,070,000 


Fixed 
Charges. 


C 

2,750,371 
2,725,375 
3,027,000 
3,498,806 
3,720,670 
3,867,456 
3,712,975 
3,649,645 
3,608,391 
3,423,469 
8,344,735 
3,359,251 
3,375,361 
3,365,376 
3,402,863 
3,419,500 
3,445.403 
3,009,972 
2,802,439 
2,724,539 
2,600,289 
1,910,000' 


Dividends  per  Share 
of  $100. 


Earned. 


t 

11  28 
8  02 
8  37 
8  11 
4  02 
1  98 
4  88 
8  15 
6  29 
6  50 
6  67 
6  95 
6  51 
6  46 
6  00 
6  12 

6  11 

7  57 

8  13 
10  23 

13  46 

14  47 


Paid. 


$ 
8  00 
8  00 
8  00 
8  00 
5  00 

2  00 

4  00 

5  00 

5  00 

6  00 
6  00 
6  00 
6  00 
6  00 
6  00 
6  00 

6  00 

7  00 
7  00 
7  00 
7  00 


*  Results  for  November  and  December  partly  estimated. 

In  the  case  of  the  Michigan  Central,  all  improve- 
ments and  additions  to  property  have  likewise  for 
many  years  been  paid  for  out  of  earnings.  As  we 
have  pointed  out  on  previous  occasions,  the  policy 
seems  to  have  been  to  appropriate  all  the  available 
earnings  in  that  way  except  just  about  enough  to  pay 
the  usual  dividends  on  Michigan  Central  s'ock.  Dur- 
ing 1901,  however,  some  increase  in  net  earnings  oc 
curred  ($256,000  as  we  have  seen),  and  the  Canada 
Southern's  proportion  of  this  was  sufficient  to  enable 
that  company  to  increase  the  semiannual  payment 
due  next  February  to  1£  per  cent,  as  against  the  1  per 
cent  paid  at  previous  semi-annual  periods.  In  other 
words,  Canada  Southern  stockholders  get  2£  per  cent 


out  of  the  earnings  of  1901,  against  2  per  cent  in  1900. 
Michigan  Central  shows  627  per  cent  earned  on  its 
stock,  but  that  company  keeps  dividends  on  the  basis 
of  4  per  cent  per  annum. 

COM1IINEI)  EAKMSGS  OF  MICHIGAN  CENTRAL  AND  CANADA  SOUTHERN. 


Years. 


1879. 
1880. 


Gross 
Earnings. 


Operating  , 

Expenses  I 

and  Taxes. 


Net. 

ings. 


10.4H 

12,791,428 

1881 12,8  '3,591 

1882 12,457,091 

1883 14,009,707 

1881 11,669,077 

10.707,394 

1880 !    12,20 

1887  14,164,490 

1888 

1889 

1890 : 

1891 

1892       

1803 

1894 

1895 

1896.   ..  

1897 

18^8 

1S99 

1900 

1901* 


13,77 

13,786,925 

14,490,712 

15,162,960 

16,906 

16,178,031 

12,534,013 

10.'  51,420 

13.821,011 

13,697,239 

14,046,149 

15,504,062 

16,73  ,131 

1^,312.000 


7,11" 

8,215,092 

9,404,41.", 

9,20- 

9,741,089 

9,014,603 

1 .679 

9.87 
10,086,608 

9,80 

10,731,754 
11,107,509. 
l>,O10,095i 
12,287,7921 

9,144,1081 
10,183,2311 
10,392,3;o| 
10,249,5101 
10,545,972 
12,004,116 
13,2i9,49' 
14.5-^.000 


Interest 

and 
Jient  its. 


t 

8,208,112 

2,899. !  I B 
3,1H  i 
4,21'.- 

1,915 
!,791 
0.148 
4,280,244 
3,663.9171 
3.891,767i 
8,788 
M56.S91 
8.862,198 
■£60,289 
3,439,905 
3,468.189; 
3,429,264 
3.447,729 
3,500,177 
fl,49S,94« 
3,500,641 
3.75*  000 


TinUince. 


% 
2,018,166 

1. '..01.21" 

2,:<7  1,.-,.-,i 
2.480,602 
2,433,416 
2,688,608 
2,666,753 
2,576,985, 
2.535,930 
2,621,092 
2.512,527 
2.454,332 
2, 1 3.  '.237 
1,863 
2,101,804 1 
2,401.18*1 
2,402, 
2,334,665 
2,415,024 
2,419,935 
2,414.286 
2,401,218 
2.466.0)0 


I 

1,240 
2,582,12'! 

527. 

708.483 

1,834,712 

61,343 

1.314,101 

1,753.311 

1,10- 

1.379,21'! 

1,304,626 

1,610,1  "1 

1,157.835 

1,488,435 

1,038.721 

1,066,988 

1,034,699 

1,032,705 

1,080,242 

1,085,661 

1,093,423 

1.300.000 


*  Partly  estimated. 


GOLD  AND   SILVER  PRODUCTION  OF  THE 
WORLD   IN  1900. 

We  are  indebted  to  Mr.  George  E  Koberts,  Director 
of  the  United  States  Mint,  for  advance  copies  of  the 
Bureau's  compilations  of  the  world's  production  of 
gold  and  silver  for  1900,  from  which  we  have  prepared 
tae  subj  nned  tables.  There  is  but  a  slight  difference 
between  the  present  total  and  the  results  we  gathered 
and  presented  to  our  readers  in  February  last.  Or  to 
state  the  case  exactly,  the  Mint  returns  now  made 
public  make  the  amount  of  gold  mined  in  1900  to 
be  12,366,319  fine  ounces,  valued  at  $255,634,500, 
whereas  in  the  Chroxice  of  February  16,  page  314, 
we  put  the  yield  at  12,501,822  fine  ounces,  valued  at 
$258,435,164. 

The  final  official  total  of  gold  yield  for  the  United 
States  is  but  a  trifle  lees  than  the  approximate  result 
that  Director  Roberts  made  public  in  January  last. 
Consequently  the  various  States  occupy  the  same 
relative  positions  as  indicated  in  our  February  compila- 
tion. The  gain  over  1899  for  the  whole  country  is 
shown  to  have  been  392,68?  fine  ounces,  of  which 
nearly  36  per  cent  came  from  Colorado  mines  and 
over  33  per  cent  from  Alaska.  California  exhibits  a 
decrease  from  the  previous  year  and  its  aggregate 
yield  is  now  little  more  than  half  of  that  of  Colorado. 
Arizona  and  Utah  record  important  additions,  and  some 
measure  of  increase  is  to  be  found  in  the  returns  for 
most  of  the  remaining  States.  A  not  unimportant  fact 
is  that  the  United  States  again  leads  the  world  as  a 
gold  producer. 

The  Bureau's  figures  for  other  countries  indicate, 
with  a  few  exceptions,  a  continuing  tendency  toward 
enlarged  production.  Of  course  as  a  result  of  the 
war  Africa  shows  a  decidedly  meagre  yield  compared 
with  1899  and  for  the  time  being  at  least  has  fallen  to 
a  very  inferior  position  in  gold  mining.  Australasia's 
output  has  decreased  to  a  moderate  extent.  Canada, 
with  a  gain  of  over  30  per  cent,  has  moved  up  to  third 
position,  passing  Eussia,  whose  product  has  again 
declined  appreciably.  The  greatest  development  in 
1900  has  been  in  Korea,  where  the  yield  has  been 
augmented  to  the  extent  of  147,108  ounces,  or  over 
200  per  cent.     The  details  for  1900,  re  arranged  by  us 
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EO  aB  to  give  the  countries  in  the  oider  of  their  prom- 
inence as  producers,  are  herewith  appended,  compari- 
son being  made  with  1899.  Only  thosejcountries  pro- 
ducing a  value  of  $2,000,000  or  more  injthe  last  year 
are  stated  separately. 


WORLD'S  GOLD    PRODUCTION. 

-1900. .   , 1899. 


Fine  ounces.        Value. 
United  States....   3,829,897     $79,171,000 

Australasia 3,555,506  73,498,900 

Canada 1,348,720  27,880,500 

Kussla 974,537  20,145,500 

British  India 456,444  '.1.435,500 

Mexloo 435,375  *9,000,000 

Afrloa 419,503  8,671,900 

China 269,662  15,574,400 

Korea 217,687         4,500,000 

oGulana 202,337         4.193,000 

Brazil 161,104  3,330,300 

Austria-Hungary.      103,615         2,141,900 
Other  European..        22,505  465,200 

Other  So.  Amer'n.      242,634         5,015,700 

All  oth'r  countries      126,293  2,610,700 


Finr  ouitrm.  Vttlue. 

3,437,210      171,068,400 


3,837,181 

1,031.563 

1,072,333 

418,869 

411,187 

3,532,488 

269,662 

70,579 

208,826 

103,983 

94,037 

14,562 

248,778 

108.027 


70,821,600 
21,324,800 
92,167,100 

8,658,800 

*8,500,00O 

73,02:;.'  I   0 

5,57-1,100 

1,459,000 

1,316,800 

2,149,500 

1,943,900 

301,100 

5,142,800 

2,233,100 


Totals 12,366,319  $255,634,500  14,859,585    $307,168,800 


*  Estimate  of  Mint  Bureau.       t  Figures  for  1899  repeated. 

a  British  Guiana,  98,487  ounces;  Frenoh,  76,468  ounces,  and  Dutch, 
27,882  ounces,  a  total  of  202,837  ounoes,  in  1900;  against  British, 
98,712;  French.  81,691,  and  Dutch,  28,423  ounces,  a  total  of  208,826 
ounces,  in  1699. 

The  world's  production  of  silver  in  1900,  according 
to  the  Bureau,  was  172,838,870  ounces,  or  only  about 
1,400,000  ounces  less  than  we  estimated  the  total  in 
February  last.  This  aggregate  compares  with  167,- 
577,533  ounces  in  1899  and  169,055,253  ounces  in 
1898.  The  United  States  has  also  assumed  the  had 
in  silver  production,  being  followed  very  closely  by 
Mexico.  Next  in  order  are  Australasia,  Bolivia  and 
Peru.  Canada  has  improved  her  position  materially, 
but  Colombia  has  fallen  back  considerably.  The  de- 
tails for  1900  make  the  following  comparison  with  the 
revised  results  for  1899.  We  give  separately  only 
those  countries  producicg  more  than  2,000,000  ounces 
in  either  year. 

MOULD'S  SILVER  PRODUCTION. 


Fine 
ounces. 

United  States...  57,647,000 

Mexico. 57,437,808 

Australasia 13,340,263 

Bolivia *9,980,731 

Peru 7,295,825 

Germany 5,411,441 

Canada 4,448,755 

Chill 4,162,718 

Spain 3,185,316 

Colombia 1,864,165 

Other  European.  5,138,135 

Oth'rSo.  Amer'n.  45,306 

AU  oth'r  count's.  2,881,407 


(Joining 

Fine 

J7» — » 

Coining 

value. 

ounces. 

value. 

$74,533,500 

54,764,500 

$'0,806,600 

74,263,000 

55,612,090 

71,902,500 

17,248,000 

12,737,598 

16,468,800 

12,904,400 

9,980,731 

12,904/.  00 

9,433,000 

6,525,245 

8  436,700 

6,996,600 

6,242,053 

8,070,500 

5,751,900 

3,411,644 

4,411,0(0 

5,382,100 

4,162,718 

5,332,100 

4,118,400 

12,452,940 

3,171,500 

2,410,200 

3,521,563 

4,553,100 

6,643,100 

5,074,962 

6,561,400 

58,500 

391,856 

£06,600 

3,725.500 

2,699,633 

3,490,500 

Totals 172,838,870  $223,4€8,200    167,577,533  $216,665,700 

Figures  for  1899  repeated.       t  Figures  for  1898  repeated. 


RAILROAD    GROSS     EARNINGS    FOR 
NOVEMBER. 

Whatever  the  character  of  the  conditions  for  the 
time  being  in  Wall  Street,  the  gross  earnings  of  our 
railroad  transportation  lines  continue  gratifying  in  the 
extreme.  The  truth  of  this  statement  is  forcibly 
brought  out  in  the  compilations  we  present  to-day  cov- 
ering the  month  of  November.  This  exhibit  is  of  the 
same  encouraging  nature  as  the  extremely  favorable 
returns  of  the  months  preceding.  The  increase  over 
the  corresponding  period  last  year  on  the  roads  re- 
porting reaches  over  7f  million  dollars — $7,812,310— 
equal  to  more  than  12  per  cent;  to  be  exact,  1222  per 
cent. 

The  principal  factor  in  this  noteworthy  improve- 
ment in  revenues  has  been,  of  course,  the  wonderful 
activity  and  steady  expansion,  long  kept  up,  in  the 
volume  of  trade.    All  other  agencies  and  conditions 


sink  into  insignificance  alongside  this  all-controlling 
and  all-pervadin?  influence.  Nevtrthehes  it  is  im- 
jortant  to  note  that  in  the  case  of  some  of  the  West- 
ern roads  there  was  also  the  advantage  arising  from  a 
larger  grain  movement,  and  in  the  case  of  some  of  the 
Southern  roads  the  advantage  of  a  larger  cotton 
movement.  The  grain  movement,  however,  was  not 
uniformly  larger.  The  increase  came  mainly  on  the 
spring- wheat  movement  in  the  Northwest.  The 
previous  year,  it  will  be  remembered,  the  spring- 
wheat  crop  had  been  very  short,  and  the  leading 
roads  with  lines  in  that  part  of  the  country,  like  the 
Northern  Pacific,  the  Great  Northern,  the  Canadian 
Pacific  and  the  "  Soo,"  Buffered  a  heavy  reduction  of 
their  revenues  as  a  consequence.  The  present  season, 
with  the  harvest  exceptionally  abundant  and  the 
movement  over  the  roads  correspondingly  enlarged, 
these  systems  show  noteworthy  gains  in  gross  receipts 
— far  in  excess  of  the  previous  year's  losses.  As  indi- 
cating the  contrast  in  the  particular  mentioned  be- 
tween this  year  and  last  year,  we  may  note  that  at 
Minneapolis  the  deliveries  of  wheat  for  the  four  weeks 
ending  November  30  the  present  year  were  11,729,550 
bushels  against  8,192,083  bushels  in  the  same  four 
weeks  of  1900,  and  that  at  Duluth  the  deliveiies  were 
7,197,758  bushelp,  against  2,876,635  bushels. 

On  the  other  hand,  in  the  case  of  the  corn  move- 
ment— as  would  be  expected  In  view  of  this  year's  short 
ciop  of  that  cereal — there  was  a  marked  shrinkage, 
the  receipts  for  the  four  weeks  the  present  year  at 
8,965,133  bushels  contrasting  with  15,300,669  bushels 
last  year.  As  against  this,  howtver,  the  oats  move- 
ment was  again  larger.  Combining  wheat,  corn,  oats, 
barley  and  rye,  the  receipts  for  the  four  weeks  the 
present  year  aggregate  56,673,890  bushels,  against 
47,916,557  bushels  in  1900.  The  following  gives  the 
details  in  our  usual  form. 

RECEIPTS  OF  FLOUR  AND  GRAIN  FOR  FOUR  WEEKS  ENDING 
NOVEMBER  30  AND  SINCE  JANUARY  1. 


Onicaoo  — 
4  wks.  Nov., 1901 
4  wks.  Nov. ,1900 
Since  Jan.l,  1901 
Since  Jan.!.  1900 

Milwaukee— 
4  wks.  Nov.,1901 
4  wks.  Nov.,  1900 
Since  Jan.!.  1901 
Since  Jan.l,  190, 

■■t.  Louie— 
4  wks.  Nov.,1901 
4  wks.  Nov. ,190o 
Since  Jan.l,  1901 
Since  Jau.l, 1900 

•  nltdn- 
4  wks.  Nov.,1901 
4  wks.  Nov.,1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

Detroit  - 
4  wks.  Nov.,1901 
4  wks.  Nov.,1900 
since  Jan.l,  1901 
Since  Jan.l.  1900 

Cleveland— 
4  wks.  Nov.,1901 
4  wks.  Nov.,1900 
Since  Jan.l.  1901 
Since  Jan.l,  1900 

.'Jeorio— 
4  wks.  Nov.,1901 
4  wks.  Nov.,1901 
Since  Jan.l.  1901 
Since  Jan.l.  190< 

D  iluth— 
4  wks.  Nov.,1901 
4  wks.  Nov.,1900 
Since  Jan.l.  1901 
Since  Jan.l.  1900 

Minneapolis— 
4  wks.  Nov.,1901 
4  wks.  Nov. ,1900 
Slnoe  Jan.l,  1901 
SlnceJan.l,  1901 

Kansas  City— 
4  wks.  Nov.,1901 
4  wks.  Nov.,1900 
Since  Jan.l,  1901 
Since  Jan.l,  1900 


flour. 
Ibblt.) 


863,83*- 

409.931 

9,076,006 

8,48 1, 695 

3' 8,775 
ar 6,976 
2,763.30 
B,b»7,545 

181,71 

I  8.1.490 
l,9ol.*25 
l,692,4b0 

2,2  ii 

72,222 

6T3,0ol 

832,494 

27.80' 

24,«0 

829,07i 

H£,8.»00 


47.327 

179,72* 
137.282 

64,800 

4  3,10i 

8f0.6*7 

750.871 

810.200 

61' 2,000 
4.C84.686 
4,02a,  2* 


Wheat, 
(.buth.) 


4,941,748 

2.87S.062 

47.4H7.075 

35.755.C0l 


Corn, 
(bU8h.) 


2.63w,89>- 
6.256.-  2 
80,584,24ft 
101,740,(  90 


1,878,4001  138,80 

680,  180  204.600 

11,311,851  a,7>'8.60o 

8.329,4801  5,150,051 


9  8,376 

991.180 

19,725,3* 

17,b41,iO:i 

8f5  2l4 

473.45.1 

7,734,999 

7.8*11,11* 


1.88fi,7flf 

1,667.   2 

1*,157,8'6 

81.990,876 

421,612 

2.8U.714 

10.106.01. 

21,410,629 


198.874  248.519 

1S6.779  350,84) 

2,489,238  2.868,379 

2,293,892  3,0013.1 


1  90,477 
194,647 

2,654.621 
2,412.13' 


F69.H0 

1,073, 1 I* 

8  870,174 

11.224,477 


135,000  1,867,650 

97,800  1,606,000 

1,574,300  1   ,'.*7.06e 

606,80,'  16,091,150 


21.9*. 
7.20* 
835,13 


7.197.75* 

2,876,635 

34.789,992 

29,8- 6,2; 9 

11,729  550 

8.192.083 

81,229,602 

76.419,303 


1.879 

■83  119 

4,900.279 

3,682.961 

294.6  0 

682,600 

6,7i0  4U 

5.199,621 


OaU, 
tbush.) 


8,195.70* 

3.430.766 

S4.961.217 

87,275,62V 

997,401 

170,4  X 

7.4«9,60i 

8  093,3  J' 

BIO/O 

71*,49i 
13,930.4-.. 
11,996,3.; 

214.719 

1*2,  £0 
6,239,410 
5,478.605 

287,411 

330,65 1 

3,3*6,027 

3,1.01.74* 

f93,*10 

739.3*6 

8.311.934 

11,091.017 

998.9o0 

479,400 

11.691,200 

10.823.60i 

ill, 4" 
899.14* 
I.Sl  1,66 
l,24J,16i 

883,88 

1.11-.7* 
9,909,32- 
9,458,10- 


Barley, 
(tniih.) 


2.447,850 
1,987,54; 

12.*75,083 
16,098.692 

1.838,351 

•2,i81,f>0o 

10.548.4 X 

13.967,05* 

841, 603 

237,760 

1,740.999 

l,fc02.*50 

776 

f0.70O 

231,51* 

436,6u0 


1,868.200       1S17.60.  393.001 

2.084.400  4'!4,30f        221,80 

26. 171.000     10.160.2^4  5.1 

30,099,11*       7,666.671  2.806.5K 

lotal  of  all— 

4  wks.  Nov.,1901 1  1.865.70-     28.881.0fl-       8,965.133  11929.68 

4  wks.  Nov.,1900    1.676.60 1     1S,5S2,719     15.S00.r,fln  7  691.6'-. 

SlnceJan.l,  1901  19,918.326  215,028,166  162.283.25-  16130674V 

Since  Jan.l,  1900  19.S63.1  93  210.272,18c  197.068.827  16076o86^ 


335,fe80 


Rye. 
(bush.) 


S9»  821 
Si68J 

2.-  0.5W3 
1,311,925 

1*9  800 

70.600 

1,2*4500 

1,007,650 

80.000 

18  920 

616,250 

410,261 

46.964 

22.300 

1,260.608 

*57  957 


861.00* 

aio.6M 

9,165.05' 
1.597,700 

47".4» 

428.11'- 

2,923,4.'.' 

2,6*4.766 

BC0.68' 

639.421' 

4.838.11* 

4.638,ie( 


l.Ovi 


63.762 

930 

'   930 


21.600 

14,660 

910.600 

113,600 

114.171 
118,511 
975.411 
628.V17 

168,680 

45,329 

1,122,940 

£19.134 


6.969.888;  948.289 

6.970.676  870,899 

31.917,141  8,301  7«7 

41.401.374  4.900.118 


Taking   the   movement  at  Chicago,  the  largest  re- 
ceiving point,  by  itself,  and  showing  the  figures  for 
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the  evon  month,  it  is  found  that  whilo  this  year's  total 
runs  ahead  of  that  for  last  year,  it  does  not  quite 
came  up  to  that  for  1899.  In  brief,  the  deliveries  at 
Chicago  were  18,290,765  bushels  in  1901,  against 
15,548,968  bushels  in  1900  and  19,803,463  bushels  in 
1899.  We  annex  the  statement,  which  includes  also 
the  items  of  the  provisions  movement  and  the  arrivals 
of  hogs.  The  la'oter  were  larger  than  in  either  of  the 
two  preceding  years. 


RECEIPTS  AT  CHICAGO  D0KINO  NOVEMBER  AND  SINCE  JANUARY  1. 

November. 

Since  January  1. 

1901. 

1900. 

1899. 

1901. 

1900. 

1899. 

Wheat  bush. 

6,421,191 

8,262,872 

8,390,290 

48.240,886 

36,403,741 

23,419,341 

Corn...  bush. 

2.835.708 

6,418,836 

6,783,748 

80,659.628 

101,297,799 

127,111.030 

Oats... bush. 

fl.912.15i 

8.786,047 

7.147,291 

84,644,602 

87,029,456 

103,763,848 

Kye  ...bush. 

401,974 

89,439 

182,641 

2,802,042 

1,831,660 

2,688,798 

Barley. busb. 

2,669,760 

2,048,274 

2,299,596 

13,053,170 

15,977,792 

13,887,315 

Total  (rraln 

18,290.765 

15,548,968 

19.803,463 

289,600,228 

241,610,488 

276,755.385 

Flour  ..bbls. 

888.617 

609,896 

633,648 

8,995,919 

8.397,870 

6.067,437 

Pork....bbls. 

487 

666 

851 

4,157 

8,886 

1.472 

Cutm'ts.lbs. 

11,137,145 

18,619,166 

14,826.289 

158,240,944 

177,264,648 

179,838,418 

Lard lbs. 

5.697.846 

4,434,972 

3,191,216 

64,173,865 

51,493.719 

67,905,460 

Live  hogsNo 

979.026 

849.272 

606,946 

7,872,704 

7,876,234 

7,910,745 

The  gain  in  the  South  in  the  cotton  movement  to 
which  we  have  alluded,  inured  mainly  to  the  advan- 
vantage  of  the  roads  on  the  Atlantic  Coast.  In  the 
Southwest  there  was  a  falling  off,  reflecting  the 
smaller  Texas  crop.  In  the  aggregate  the  receipts  at 
the  Southern  outports  were  1,365,652  bales,  against 
1,159,963  bales  in  November  1900  and  1,057,083  bales 
in  1899;  but  at  Galveston  the  deliveries  were  only 
356,394  bales,  against  461,267  bales.  We  may  say, 
moreover,  that  the  shipments  overland  were  but  325,- 
892  bales,  against  383,540  bales,  the  falling  off  again 
reflecting  the  smaller  yield  in  the  Southwest. 

RECEIPTS  OF  COTTON  AT   SOUTHERN   I  ORIS    IN  NOVEMBER,  AND    FROM 
JANUARY  1  TO  NOVEMBER  30,  IN  1901,  1900  AND  1899. 


with  $62,996  decrease  and  the  International  &  Great 
Northern  with  $62,090  decrease,  both  due  to  the 
smaller  cotton  and  grain  crops  in  the  Southwest. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN   NOVEMBER. 

Increase*. 

Northern  Pacific $1,074,987 

Ot.  Northern  System.  l,055,f>99 

Canadian  Pacific 757,340 

Missouri  Pacltlo 482,000 

Baltimore  &  Ohio 389,370 

Ohio.  Mil.  <&  St.  Paul . .  889, 1 3 1 

Ullnols  Central 854,<;92 

Louisville  &  Nashville  272,263 

Mlnn.8t.P.<fe8.8te.M.  267,648 

St.  Louis  &  San  Fran.  240,092 

Wabash 207,983 

Norfolk  &  Western 150,041 

8outhern  Railway 139,008 

N.  Y.  Central 132,403 

Choo.Oklahoma&Gulf  131,944 

Central  of  Georgia....  120,835 

Yazoo  &  Miss.  VaUey .  116,431 

Chesapeake  &  Ohio..  102,214 

Nash.  Chat.  &8t.  Louis  91,170 

Chic  Great  Western..  82,088 

Buff.  Boon.  <fe  Pittsb'rg  81,424 

Cin.  NewOr.&T.Pao.  79,915 

Pere  Marquette 69,242 

Seaboard  Air  Line....  68,941'           2  roads) ..      $125,087 

We  annex  our  customary  six-year  comparisons  of 
the  earnings  of  leading  roads,  arranged  in  groups.  The 
showing  made  by  the  Northwestern  group  under  the 
aid  of  the  excellent  spring-wheat  harvest  gathered  the 
present  season  cannot  fail  to  attract  attention. 

■ARNINOB  OF  NORTHWESTERN  AND  NORTH  PACIFIC  OROUF. 


Port*. 


gaiveston bales. 

Sabine  Pass  &c 

New  Orleans 

Mobile 

Penss-coia.&c 

Savannah 

Brunswick,  &o 

Charleston 

Port  Royal,  &o 

Wilmington 

Washington,  &c 

Norfolk 

Newport  News,  &c 

Total 


November. 


1901. 


356,891 

11.041 

418.803 

34,398 

47,876 

243,608 

37,697 

61.248 

018 

68.062 

144 

86,332 

6,918 


1900.        1899 


481,267 

4,014 

372,180 

20,517 

24,939 

127,868 

14,161 

87.068 

211 

33,023 

138 

60.603 

13.993 


382.021 

8.016 

276.981 

86,769 

13.798 

172,919 

6,0?2 

39,828 

472 

44,886 

172 

74,857 

1,297 


1,366.652  1,159,863  1.057.083  8,031,608  5,675,798  3,209,023 


Since  January  1. 


1901. 

1900. 

1,832,072 

1.348,689 

47,870 

65.427 

1,886,963 

1,957,657 

97,194 

162,560 

178,686 

130,772 

1,010,516 

994,308 

146,751 

104,051 

199,116 

266,608 

1,898 

888 

220,670 

252,332 

299 

663 

385,154 

869,867 

14,919 

43,198 

8.031.608 

5.676.798 

1899. 

1,658.968 

44,713 

1,621,602 

161,239 

163,606 

787,066 

113,685 

208,427 

4,801 

183,635 

768 

399,852 

20.761 


The  reader  need  not  be  told  that  the  improvement 
in  earnings  shown  the  present  year  follows  continuous 
improvement  (speaking  of  the  roads  collectively)  in  i 
all  the  years  immediately  preceding.  The  record  in 
this  respect  is  very  striking,  and  the  figures  tell  their 
own  story  so  plainly  it  is  not  necessary  to  enlarge  upon 
them. 


Mileage. 

Earnings. 

Increaie 

Tear 

Year 

Tear 

Year 

or 

Given. 
Miles. 

Preceding. 

Given. 

Preceding. 

Decreate. 

November. 

Miles. 

$ 

$ 

* 

1897  (181  roads). 

100.645 

99,262 

62,182,577 

43,201,129 

Inc.  8.931,448 

1898  (119  roads). 

93,621 

92,489 

49,984,660 

47.797,184 

Inc.  2,167,476 

1899  (122  roads). 

103,063 

101,299 

62,450,998 

60,527.950 

Inc.  6,928,048 

1900  (111  roads). 

102,397 

98,885 

61,763,638 

60,472,021 

Inc.  1,291,612 

1901(105  roads). 

108,098 

106,437 

71,519,466 

63,781,173 

Inc.  7,788,293 

Jan.  1  to  Nov.  80 

1897  (124  roads).. 

99,404 

98,082 

484,009,170 

453.164.948 

Inc.  30,854,222 

1898  (119  roads).. 

93,621 

92,489 

488,819,995 

447,855,617 

Inc.  33,404, 376 

1899  (115  roads) . 

101,248 

99.604 

588,608,315 

636  664,959 

Inc.  52.038.366 

1900  (109 roads). 

101,533 

97,971 

628.094,633 

672.650,791 

Inc. 66  448,742 

1901    (98  roads). 

107,137 

106,476 

708,260.819 

640,797,779 

Inc.07A5S  070 

In  the  case  of  the  separate  roads  the  gains  the 
present  year  reach  in  many  instances  imposing  di- 
mensions. The  losses  are  few,  only  14  out  of  105 
roads  reporting,  and  but  two  of  these  are  of  consider- 
able   amount,   namely  the    St.   Louis  Southwestern 


Increases, 
Clev.  Lorain  &  Wheel. 
Burl.  Ced.  Rap.  &  Nor. 
Grand  Trunk  System. 

Wisconsin  Central 

Rio  Grande  Western. . 
Colorado  A  Southern. 

Mexican  Central 

Mo.  Kans.  &  Texas... 

Chicago  &.  East  IU 

Chic.  Ind.  <fc  Loulsv... 

Miun.  &.  St.  Louts 

Mexican  National 

Denver  &  Rio  Grande. 

Iowa  Central 

Hooking  Valley 


$68,699 
65,699 
67,231 
55,209 
53,700 
52,585 
(30,882 
50,868 
50,195 
46.946 
42.902 
38,617 
37,800 
36,863 
84,654 


Total  (represent- 
ing 43  roads)....  $7,599,616 
DccrcAiici 
St.  Louis  Southwest...  "      $62,996 
lnternat'l&Gt.Nor...  62,091 


Total    (representing 
2  roads) 


November. 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

1 

t 

f 

$ 

t 

f 

Burl.Oed.R.&No. 

451,023 

336,824 

441.290 

423,809 

427,874 

838,727 

Oanadlan  Pacific. 

8,606,000 

2,748,660 

2.977,404 

2,624,497 

2,640,451 

1,984.634 

Ohio. Ot.  West.... 

639,106 

567.018 

650  397 

476,951 

474,147 

819.848 

Chic.  Mil.  &8t.P.. 

4,177,187 

3,788.006 

4,022,687 

3,500,449 

8,828,447 

2,788.621 

Duluth  S. 8.4  At  1. 

204,896 

176.128 

217,888 

132,996 

127.692 

101,376 

Great  Northern.. 

$3,770,416 

t2,714,817 

t2.946.186 

t2.719.909 

2.312,438 

2,016.299 

Iowa  Central 

215,264 

178,391 

196,995 

184,606 

167,841 

126,019 

Mlnn.A  St.  Louis. 

316.161 

273,269 

260,072 

222.665 

217,781 

170.194 

M.8t.P.&S.S.M. 

671,739 

404,091 

623,692 

477,148 

4  65,746 

297,692 

Horth'n  Pacific. \ 
St.Paul&  Dul. ) 

64,098.609 

63028522( 

68,052.613 

b2.903.704 

2,840,4-8 

1,682,895 

206,658 

201,289 

188,060 

162,413 

8t.Jos.  &  Gr.  Isl.. 

106,085 

88,833 

113,314 

110,686 

113.758 

69,690 

Wlsoonsin  Cent'l. 

471,674 

18.62-J,939 

416.556 

484,119 

16,973.214 

386,775 

408,395 

381,066 

Total 

14,764,599 

14,235.884 

13.443.513 

10,813.829 

ft  Includes  proprietary  lines  Id  these  years. 

*  In  these  years  includes  the  earnings  of  Spokane  Falls  &  Northern. 

EARNINGS  OF  SOUTHERN  GROUP. 


November. 

Alabama  Gt. So.. 

Gent,  of  Georgia.. 

0hesap.&  Ohio... 

Cin.N.O.&Tex.P. 

tiouis  v.  &  Nashv.b 

Mobile  &  Ohio.... 

^  ash.Chat.&  St.L. 

Norfolk  &  West.. 

Southern  Ry. 
Memphis  Dlv 
St.  Louis  Dlv 

Tazoo&Miss.VaL 

Total 


3 


1901. 

1900. 

1899. 

1898. 

~1T~ 

1897. 

1 

$ 

$ 

t 

219,594 

201,440 

198,821 

169,842 

177,215 

788,698 

617.86J 

677,291 

621,362 

604,27£ 

1,355,930 

1,253,76 

1,121.445 

1,020.123 

1,007,605 

474,107 

394,192 

440.097 

419,672 

335,482 

2,690.945 

2.418.682 

2,487,171 

2.099.094 

1,811,650 

+556,40: 

+552,000 

+572,736 

431,309 

395,749 

683,731 

592,561 

601  028 

501,36} 

468.451 

1.396,316 

1,245,276 

1,174,758 

1,006,956 

909,956 

jc3.192,606 

c3,053,698 

(e2805147 

c2.522.904 

2,019.707 

I     177,293 

135,05b 

136.739 

805,444 

689,013 

654,659 

664,363 

557,780 

12,112,761 

11,018,330 

10,783,438 

9,504,935 

8,451,462 

1896. 

164,288 

619.475 

876,036 

280,248 

1,741,812 

364,830 

403.769 

908.739 

I  1684179 

[  134,856 

116,964 

454,816 

7,623,510 


+  Includes  Montgomery  Division  for  these  years. 

t  Includes  Paducah  &  Memphis  Division  in  these  years. 

ft  Freight  on  material  carried  for  company's  own  use  Is  no  longer  credited  to 
earnings,  the  item  haviug  been  eliminated  from  both  earnings  and  expenses. 
The  figures  for  1901  and  1900  are  given  on  this  basis. 

c  Figures  for  1901, 1900, 1399  and  1898  include  South  Carolina  &  Georgia, 
Mobile  &  Birmingham  and  161  miles  of  Atlantic  &  Yadkin  and  Atlantic  & 
Danville. 

BARNXN08  OF  MIDDLE  AND  KIDDLE  WESTERN  ROADS. 


November. 


Ann  Arbor.... 
Buff.Roch.  &  Pitts 
Chicago  &  Bast  111. 
Chic. Ind. &  Loulsv. 
Clev. Lor.  &  Wheel. 
Evansv.&Terre  H. 
Hocking  Valley... 
Illinois  Central  * . . 
Pere  Marquette... 
Plttsb'g*  West'n. 
St.  L.  Van.  &  T.  H. 
Tol.  &  Ohio  Cent. 
Tol.  Peo.  &West. 
Tol.  St.  L.&  West. 
Wheel.  *  L.Erie.. 
Clev.  Can.  &  So . 

Total 


1901. 

1900. 

1899. 

1898. 

1897. 

f 

1 

t 

1 

168,662 

146,697 

153,610 

129.995 

119,616 

619,822 

438,398 

413.231 

340,710 

822,100 

522,369 

472,174 

439,735 

407.995 

413,408 

377,018 

330,072 

360,622 

874,109 

280,743 

229,189 

160,490 

170,323 

138,833 

149.065 

115,959 

115,766 

119,405 

106.564 

94,865 

442,430 

407,776 

.    359,563 

281.764 

293.615 

3,497,53. 

3,142,838 

8,821,763 

2,563,749 

2,663,709 

725.3C3 

656,081 

643,428 

+530,160 

+31C.228 

•315,640 

314,969 

304.3S8 

235,346 

288,869 

176.741 

159,077 

167,415 

151,106 

139,509 

233,661 

812,866 

199,338 

187,203 

186,644 

99.142 

92,457 

80,623 

79,191 

87,806 

215.121 

198,956 

179,562 

186,518 

199,160 

\  292,600 

265,181 

239,109 

c    136,634 
<     63.730 

146,473 
68,138 

7,920,990 

7.113,263 

6,638,093 

5.913.617 

6.866,877 

1896. 


t 

96,380 

301.89S 

331,453 

226,187 

86.053 

81,985 

263,951 

1.869,566 

+410,919 

227,332 

119,291 

165,010 

66,109 

212,137 

92.101 

66.154 

4,596,689 


•  Figures  for  fourth  week  of  November,  1901,  not  reported;  taken  same  as  last 
year. 

*  Includes  the  operations  of  the  St.  Louis  Alton  &  Terre  Haute  for  all  the 
rearB.  The  Chesapeake  Ohio  &  Southwestern  and  Ohio  Valley  are  included  for 
1901. 1900.  1899, 1898  and  1897,  and  Chicago  &  Texas  for  1901.  1900,  1699  and 
1898.   Results  on  Yazoo  Branch  are  not  Included  for  1901,  1900, 1899  and  1898. 

+  These  figures  are  simply  the  totals  of  the  Chicago  &  West  Michigan,  De- 
troit Grand  Rapids  &  Western  and  Flint  &  Pere  Marquette  combined. 
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EARNINGS  OF  SOUTHWKBTKBN  OBODP. 


November. 

leoi. 

• 

1900. 

1899. 

1896. 

1897. 

1896. 

• 

1 

Choo.Okl.&G. 

480.335 

859.391 

804,668 

816.839 

169.189 

116,980 

D«a.4KHKlr. 

9P8.100 

960.S0O 

930,677 

b4«,U06 

808,165 

609,760 

Int.*  (it.  No.. 

473,594 

636,616 

486.677 

431,089 

480  143 

390.H32 

Mo.  K.  A  Tex 

1,674,768 

1,688,884 

1.808,606 

1,961,310 

1,414,305 

1.096.948 

Mo.P.Alr.Mt. 

3,405,000 

9,983,000 

8.831,381 

8.684,908 

2,623,807 

1,066,169 

B.  Or.  West 

458,600 

803.900 

891,081 

888.098 

800,001 

816.291 

Bt.  L.  A 

■v 

f    689.867 

660.680 

019,669 

617.6(10 

(  1,858,879 

1.818,787 

)     628,613 

446.887 

466.168 

888,070 

F.W.iB.Or. 

) 

(       68,596 

75.749 

78,319 

34.971 

St.L.  Southw. 

737,966 

800,964 

696,284 

634.880 

659,331 

470,736 

ftxaj*  Pao. 

1,190,118 

1,176.896 

910,645 

954,709 

957.777 

764,340 

Total 

11.1S1.970 

lP,e96.737 

8.WJS.934 

8,494.794 

8.394.284 

6,677.377 

BABNING8  OF  TRUNK  LINES. 


November. 

Bal.  *  Ohio 
B.AO.S.W 

C.C.C.AStL 
Peo.&East 

O.T.of  Can. 
Gr.T.West 
D.Q.H.AM 

N.Y.C.A  H+ 

Wabash.... 

Total. 


1001. 


\  4.874,611 

1,621.708 
800,073 


1000. 


t 

3.886,841 

1.603.3S8 
804,071 


'  8,464,9901      8.407,068 


5,887,015, 
1,630,571 1 


5,704,612 
1,431,583 


16,047.177     15,836,843 


1800. 
~~t~ 

8.451,680 

1,602.658 

204,571 

'  8.038.088 

|     826.640 

■       91,005 

4,705,408 

1,410,461 


13.701.257 


1808. 


18.162,618 


1897. 


• 

$ 

8.464,3  S0 

8,254,711 

603,096 

534.783 

1,840,601 

1,209,470 

167,298 

148,418 

1.817,038 

1.882,635 

208,498 

240,258 

80,588 

88,810 

4,275,745 

4,061,3*2 

1.212,452 

1,061,288 

1806. 


11.440,601 


• 

2,183,216 

405,681 
1,010,841 

114,394 
1,618,509 

249,645 

76.358 

3,936.478 

006,843 


10.643.792 


t  Boston  A  Albany  Included  only  In  1901  and  1900;  the  Beech  Creek  Bit.  and 
the  Wiilikill  Valley  BB.  for  all  the  years,  and  the  Fall  Brook  system  after 
May  1, 1890. 

GB088   EARNINGS  AND  MILEAGE  IN  NOVEMBER. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

1901. 

1900. 

Increase  or 
Decrease. 

1901. 

1900. 

Alabama  Gt.South'n. 

$ 
219,594 

$ 
201,440 

+18,154 

310 

810 

Ala.N.O.ATex.Pao.— 

N.  Orl.  A  No.  East. . 

184,381 

176,177 

+8,154 

196 

196 

Ala.  A  Vieksb 

99,390 

94,162 

+5,228 

143 

143 

Vioksb.  Shr.&Pao.. 

98.901 

92,764 

+  6,137 

188 

188 

158,662 

146,697 

+11,968 

292 

292 

Atlanta  Knoxv.ANo. 

56,012 

39,264 

+16,748 

228 

228 

Atlantlo  A  Birm'h'm. 

11.344 

6,171 

+5,173 

71 

71 

Atl.  Valdosta  A  W... 

19,530 

20,260 

-730 

118 

118 

Ba'timore  A  Ohio..  > 
Bait.  &  O.  So'wn.  J 

4,274,611 

3,885,241 

+389,370 

3,200 

3,200 

Bellefonte  Central., 

4,940 

4,187 

+753 

27 

27 

Buff.  Rooh.  APittsb.. 

519,822 

438,398 

+81,424 

472 

472 

Burl.  Ced.  R.  A  No... 

451,023 

385,324 

+65,699 

1.324 

1,276 

Canadian  Paolflo 

3,506,000 

2,748,660 

+  757.340 

7,563 

7,438 

Central  of  Georgia.. 

733,698 

617,863 

+  120,835 

1,845 

1,670 

Chattan.  Southern... 

7.737 

8.063 

—326 

105 

105 

ChesapeaKe  A  Ohio . . 

1,355,920 

1,253,706 

+  102,214 

1,607 

1,476 

Ohio.  &  East  Illinois. 

522,369 

472,174 

+50,195 

727 

727 

Ohio.  Great  Western. 

639,106 

557,018 

+82,08  ■< 

929 

929 

Chic.  Ind.  A  Lonlsv. . 

877,018 

330,072 

+46,916 

546 

546 

Ohio.  Mil.  &  St.  Paul. 

4,177,137 

3,788.006 

+389,131 

6,571 

6,542 

Chic.  Peoria  A  St.L... 

123,727 

124,132 

—405 

292 

292 

Ohio.  Term.  Tr.  RR.. 

129,097 

117,253 

+  11,844 

107 

102 

Ohoo.  Okla.  A  Gulft. 

490,335 

358,891 

+131,944 

707 

642 

Cin.N.O.  ATex.Pao. 

y299.984 

y243,675 

+56,309 

336 

336 

Clev.Cln.Ch.A8t.  L.. 

1,621,708 

1,603.368 

+  18,340 

1,891 

1,891 

Peoria  &  Eastern .. 

209,973 

204,971 

+  5,002 

352 

352 

Olev.  Lorain  A  Wheel. 

229,189 

160,490 

+68,699 

192 

192 

Colorado  A  Southern. 

476,000 

423,415 

+52,585 

1,145 

1,142 

Ool.  Sand.  &  Hook'g.. 

96,065 

87,040 

+  9,025 

273 

273 

Denv.  A  Rio  Grande. . 

998,100 

960,300 

+37,800 

1,722 

1,675 

Detroit  Southern 

107,573 

103,218 

+4,355 

423 

423 

Dul.  So.  Shore  A  Atl. . 

204,895 

176,123 

+28,772 

589 

589 

East  St.  L.  &  Caron. . 

17,297 

12,196 

+  5,101 

13 

13 

Evansv.  <fc  Indianap. 

25,748 

29,399 

—3,651 

146 

146 

■vansv.  A  T.  Haute. 

115.959 

115,766 

+  193 

162 

162 

Ga.  South.  A  Florida 

97,046 

104,429 

-7,383 

285 

285 

Gr.  Trunk  of  Can...) 

Gr.  Trunk  West..  } 

2,464,299 

2,407,068 

+57,231 

4,042 

4,042 

Det.Gr.Hav.AM.) 

St.  No.— 8.  P.  M.  A  M 

3,122,441 

2,172,948 

+949,493 

4,583 

4,610 

Eastern  of  Minn... 

546,980 

383,158 

+  163,822 

397 

332 

Montana  Central.. 

100,995 

158,711 

—57,716 

2t0 

2t0 

Hocking  Valley 

442,430 

407.776 

+34,654 

347 

347 

3,497,530 

3,142.838 

+354,692 

4,265 

4,241 

Illinois  Southern... 

12,665 

8,282 

+4,383 

96 

96 

tnternat'l  A  Gt.  No.. 

473,524 

535,615 

—82.091 

885 

820 

Interooeanio  (Mex.).. 

2/218,300 

1/231,260 

—12,960        555 

555 

Iowa  Central 

215,251 

178,391 

+36,863        543 

510 

6,477 

4,342 

+2,l35i         20 

20 

Kanawha  A  Mioh . . . 

88.277 

73,318 

+  14,959        173 

173 

Lehigh  A  Hud.  River. 

29.218 

36,214 

—6,996 

90 

90 

Louis  v.Hend.  A  St.L.. 

56,062 

52,802 

+  3,260 

166 

166 

Louis  v.  &  Nashville.. 

2,690,945 

2,418,682 

+272,263 

3.308 

8,161 

Maoon  A  Birining'm. 

11,808 

9.623 

+2,185 

97 

97 

Manistiuue 

4,275 
1,452,171 

3,208 
1,401,289 

+  1,067 
+  50,882 

64 
2,186 

64 

Mexican  Central..... 

2,054 

Mexican  National.. 

601,159 

565,542 

+  38,617 

1,323 

1,323 

Mexioan  Railway 

j/263,900 

y259,600 

+4,300 

321 

321 

Mexican  Southern.. 

1/44,170 

2/43.345 

+  825 

260 

260 

Minn.  A  St.  Louis... 

316.161 

273,259 

+42,902 

643 

643 

Minn.St.P.AS.Bte.M. 

671,739 

404.091 

+267.648 

1.355 

1,278 

Mo.  Kan.  A  Tex.  svs.fc 

1.574,752 

1,523,884 

+  50.868 

2,480 

2,222 

Mo.  Pao.  &  Iron  Mt.. 

3,313,000 

2,831,000 

+482,000 

5,316 

5,18 : 

Central  Branch 

92.000 

92,000 

S88 

388 

Mobile  Jack.  A  K.  O. 

13,099 

10,829 

+2,270 

50 

50 

Mobile  &  Ohio 

556,400 

552,000 

+4,400 

874 

874 

Nash.  Chat.  A  St.  L.. 

683,731 

592.561 

+91.170 

1,195 

1,195 

Nevada-Cal-Oregon. . 

15,652 

17,043 

—1,391 

130 

130 

N.Y.Cen.AHud.Riv.* 

5.837,015 

5,704,612 

+  132,403 

3,223 

3,223 

Norfolk  A  Western . . . 

1,395,316 

1.245,275 

+  150,011 

1,675 

1,660 

Northern  Pacitto 

4,098,509 

3,023,522 

+  1,074,987 

5,283 

5.494 

725,303 

656,061 

+  69,242 

1,821 

1,8*1 

Plttsb.  &  Western..) 

Pittsb.Cl.  &  Tol.  } 

y206,088 

y205,407 

+681 

352 

352 

Pittsb.  Pa.AFair.) 

Rio  Grande  South'n. 

2/37,776 

y35,669 

+2,117 

180 

180 

Rio  Grande  Wentem 

452.600 

398.900 

1-53.700 

646 

636 

fame  of  Koad. 


Oross  Marntngs. 


MUr 


1901. 


St.  Jos.  &  Or.  Islam! . . 
Bt.  L.  Keunett  A  So.. 
•  i.  Louts  A  8.  Fran. . 
St.  Louis  Southwes'u 
Ht.  L.  Van.  A  T.  II 
Km  Fran.  A  No.  Pao. 
8.  Pedro  L.  A.  A  8.  L. 
santa Fe  Pies. A  Phx. 
B(  i board  Air  Line... 
Bo.  Car.  AGa.  Ext... 

Houi  hern  Indiana 

-southern  Railway..  \ 

Ht.LoulM  Division  s 
T.Haute  As  Inillanap. 
T.  Hauto  A  Peoria... 

Texas  Central 

Texas  A  Pacific 

Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
Tol.  St.  L.  A  West.... 
Toron.  Ham.  A  Bull. 

Wabash 

Wheel.  A  Lake  Erie ) 

Olev.  Can.  A  So..  J 
Wisconsin  Central... 
tfazoo  A  Miss.  Val... 


106,085 

14,426 

1,^53,879 

787,96* 

176,741 
94,823 
18,000 
84,156 

938.369 
25.878 
52,918 

3,192.606 

139,467 

47,117 

75.029 

1,190.112 

233.564 

99,142 

215,121 

39,924 

1.639,571 

292,500 

471,764 
805,444 


1900. 


I 

88.P33 

13  495 

1,61*. 7i7 

8UU.964 

169,077 

86,182 
9,41* 

72,000 
889,428 

26,428 

30,967 

3,053.59* 

131,488 

48.521 

89,310 

1,175,896 

212,356 

92,457 

198,956 

28,442 

1,431,583 

265,181 

416,555 
689.013 


312 

63 
3  049 

158 
165 

50 

224 

2,600 

182 

154 

8.818 

80 

174 

825 

1,514 

430 

24b 

451 

88 

2.358 

464 

983 
1,047 

Tota K104roadB).  .71,549.466  6 3,761.173  +7.788.293  1Q8098  106437 

*  Boston  and  Albany  Included  In  both  years. 

t  Earnings  here  given  are  for  railroad  only  and  do  not  oover  mining 
operations. 

b  Includes  Sherman  Shreveport  A  Southern,  Missouri  Midland,  and 
extension  to  San  Antonio  from  May  15,  1901. 

1/  Figures  here  given  are  for  three  weeks  only  of  the  month  in  both 
years;  the  fourth  week  not  yet  reported. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  NOVEMBER  30. 


Increase  o> 
Decrease,  i 


91 
+  17.252 
,  931 
+  2  10,092 
-62 

+  17.6e4 

+8.341 

+  8,582 

+  12,156 

-r  68,941 

-550 

+  21.951 

+  139.0J8 

+5.979 

—1,401 

—14,281 

+  14,216 

+21,198 

+  6,685 

+16.165 

+  11,482 

+207,988 

+27,319 

+55,209 
+  116,431 


312 

68 

3,192 

1.293 

158 

50 

224 

2,000 

182 

151 

6,741 

80 

174 

225 

1,665 

430 

248 

451 

88 

2,367 

464 

982 
1,091 


1900 


Name  of  Road. 


=1 

r..) 


Alabama  Gt.  Southern.. 
4.1a.  N.  O.  A  Tex.  Pao.— 

N.  O.  ANortheast'n... 

Alabama  A  Vioksb'g. . 

Vicksburg  Shr.  A  Pao. 

Ann  Arbor 

Atl.  Knoxv.  &  North'n. 
Atl  Valdosta  A  West... 
Baltimore  &  Ohio > 

Bait.  A  Ohio  So'w'n  5 

Bellefonte  Central , 

Buff.  Rooh.  A  Pittsburg 
Burl.  Ced.  Rap.  A  No... 

Canadian  Pacific , 

Central  of  Georgia 

Chattanooga  Southern. 

Chesapeake  A  Ohio 

Ohio.  A East'n  Illinois.. 
Ohio.  Great  Western. . 
Chic.  Ind.  A  Lonlsv... 
Ohio.  Milw.  A  St.  Paul 
Chic.  Peoria  A  St.  L.. 
Ohio.  Term'l  Transfer 
Choc.  Oklah.  A  Gulf  .t.. 
Cin.  New  Orl.&Tex.Pao 
Olev.  Oin.  Chic.  A  St.  L. . 

Peoria  A  Eastern 

^leve.  Lorain  A  Wheel. 
Colorado  &  Southern.. 
Ool.  Sand.  A  Hocking. 
Denv.  A  Rio  Grande. .. 
Dul.  So.  Shore  A  Atl... 
East  St.  L.  A  Carondel. 
Evansv.  A  Indianapolis. 
E vansv.  A  Terr e  Haute. 
9a.  Southern  A  Florida, 
-rand  Trunk... 

Gr.  Trunk  Western 

Det.  Gr.  H.  A  Milw 
ireat  No.  St.  1\  M.  A  M 

Eastern  of  Minnesota. 

Montana  Central 

Hooking  Valley 

Illinois  Central 

int.  A  Great  Northern. 
Interooeanio  (Mex.)... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Michigan. 
Lehigh  A  Hudson  River 
Lonlsv.  Hend.  A  St.  L.. 
Louisville  A  Nashville.. 
Macon  A  Birmingham.. 

MLanistique 

tte  xloan  Central 

Mexican  National 

Mexioan  Railway 

^sxican  Southern 

Minneapolis  A  St.  Louis 
Minn.  St.  P.  A  S.  Ste.  M.. 
Mo.  Kan.  A  Texas  sys.. 
Mo.  Pacific  A  Iron  Mt.. 

Central  Branch 

Mobile  Jack.  A  K.  City. 

Mobile  A  Ohio 

Nashv.  Chat.  A  St.  Lt.. 

New  York  Oeutral 

Sorfolk  A  Western 

Northern  Paoino 

Pere  Marquette 

Pittsburg  A  Western.. ) 

Plttsb.  Cleve.  A  Tol.  > 

Pittsb.  Paines.  <s  F. .  ) 
Rio  Grande  Southern. . . 
Wo  Grande  Western — 
St.  Jos.  A  Grand  Island. 
St.  Louis  Ken.  A  Sou... 
St.  Louis  A  San  Fran  . . . 
3t.  Louis  Southwestern 
St.  Louis  Vand.  AT.  II. 
Ban  Fran.  A  No.  Pacific 
Sauta  Fh  Pres.  A  Phx.. 


1901. 


2,139,566 

1.775.629 
882,991 
846,415 

1,660,827 
497,922 
235,903 

45,330,767 

47,197 
5,777,409 
4,778,018 

30,892,593 

6,559,594 

81,270 

14,639,688 
5,376,006 
6,794,470 
4,045,404 

40,370,747 
1,247,444 
1,383,557 
4.921,335 
4.905,713 

16.996.661 
2,377,712 
2,182,922 
4,683,744 
1,058.878 

10.674,628 

2,345.165 

149.587 

282,077 

1,330,369 

1,111,329 

26,441,798 

24,610,042 

4,192,329 

1,820,620 

4,504,107 

35,677,830 

4,527,822 

1/3,659,600 

2,195.784 

66.389 

919,272 

381,310 

623,450 

27,540.008 

105.154 

88.511 

15,778.934 

6,970,223 

1/3.870.900 

2/758.387 

3,187,624 

5,067,064 

14,979,920 

32,231.958 

1,226,437 

140,048 

5.582,182 

7.0M.5K 

59,285.430 

15,033,266 

34,707.413 

8,331,285 

2/3,896,640 

V487.93C 

4.518,350 

1.329.101 

140,977 

14,269.563 

6,707.997 

1,904,643 

1,013.498 

396.125 


1900. 


1,884,140 

1,750,148 
725,949 
663,723 

1,557,780 
403,011 
197,776 

41.084,306 

39,528 
5,229,694 
4,433,047 

27,468,929 

5,938,497 

94,149 

13,163,610 
4.800,653 
6,275,353 
3,780,483 

37,903,662 
1,285,375 
1,245,391 
3,339,387 
4,574,152 

15,738.633 
2,173.381 
1,967,486 
4,038,780 
1,013,536 

10,018.612 

2,376,563 

143,236 

309.477 

1,293,467 

1,098.149 

25,013,891 

20.960,814 

3,633,033 

1,797,104 

4,311.261 

31,419,997 

3.926,131 

3,781,648 

2,017,361 

58.462 

775.353 

422,761 

587,297 

25,046,750 

,861 

99.649 

15,824  234 

7,141,796 

2/1,063,300 

j/747,187 

2,097,706 

4,312,530 

12.131,941 

27,889,1961 

1,239,311. 

117,653 

5.429.874 

6.738,297 

54,932,714! 

18,902,787 

29,605,527i 

7,498,651' 


Increase. 


255,426 

25,481 

157,042 

182,692 

103.047 

94,911 

38,127 

4,246,461 

7,669 

547,715 

344,371 

3,423,661 

621.097 

1,476,078 
575,353 
519,117 
264,921 

2,462,085 


Decrease. 


I 


12,879 


138,166 

1,581,948 

331,561 

1,258.028 

201,331 

215,436 

584,964 

45,342 

626,016 


37,931 


6,351 

36.902 
13,080 

1,397,907' 

3,649,228 

508.616 

23,516 

192.346 

4,257.833 
601,638 


31,398 
27,400 


178.423 

7.927 

143,914 


121,943 


36,153 

2,493.258 

18.293 


11.200 

489.918 

754,534 

2,847.979 

4,392.762 

22.390 

152,308 

316,213 

4,302.716 

1,130,478 

5.101,886 

862,634 


41,451 


11,138 

45,300 
171,573 
192.400 


18,874 


1/3,515,836        350,804 


W182.335 

4,241,791 1 

1,224,818 

104,902 

11.651,409 

5,7>8,642 

1.777,914 

918.140 

8*6  310 


5,101 

276,559 

104,2331 

36.075 

2,618,134 

949,355 

126,7291 

95.3581 

9.81.V 
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Name  of  Road. 


Seaboard  Air  Line 

So.  Car.  &  Ga.  Kxteu. .. 
Southern  Railway > 

St.  Louis  Division  \ 
T.  JIaute  &.  Iniilanap. .. 
Terns  1 1  auto  &  Peoria.. 

Texas  Central 

Texan  <fePaoino 

Toledo  A  Ohio  Central. 
Toledo  Peoria*.  Weet'n. 
Tol.  8t.  Louis  Western.. 
Toronto  Ham.  &.  Bufl... 

Wabash 

Wheeling  &  Lake  Erie  ) 

Cleve.  Canton  &  80..  5 

Wlsoonsln  Central 

Yazoo  &  Miss.  Valley.. 

Total  <  98  roads).. 
Net  Increase 


1901. 

B 
10,434,243 
250.960 

32,297,399 

1.403,621 
511.606 

620.332 

10,373,58* 

2,518,720 

1,060,615 

2,492,138 

432.916 

16,774,88* 

2,936,241 

5.178.588 
5,717,l7t 


708,250,84fr 


If  00. 


9,159,540 
244,899 

30,328.818 

1.47K.257 

463,405 

412.352 

8,467,003 

2,314.901 

1,022.8^. 

1,819,827 

336,578 

15,359,470 

2,639,394 

4.91R.351 
4,762,20o 

640,797,779 


Increase. 


1,274.<!>-; 
6,061 

1,968,581 


48.20C 

177.980 

1, 906.5  83 

203,819 

37,790 

672,31) 

£6,338 

l,415,41t 

296.847 

260,187 
954,97; 

C8.173.998 
67,453.070 


Decrease 


14,636 


720,928 


t  Earnings  from  November  1  are  for  railroad  only. 

t  Inoludes  Paducah  &  Memphis  Division  In  both  years. 

y  These  are  the  earnings  to  the  third  week  of  November  only. 


§00tt  %%otltcs. 


The  Education  of  the  American  Citizen.  By  Arthur 
Twining  Hadley,  President  of  Yale  University,  pp.  232, 
New  York  :  Chas.  Scribner's  Sons,  1901. 

There  is  an  opinion  which  often  gets  expression  that  teach- 
ers, editors,  and  especially  college  professors,  are  "closet 
theorists"  who  onght  to  stick  to  their  books  and  their  classes 
and  leave  economics  as  applied  to  practical  affairs  to  practi- 
cal men.  Such  an  opinion  finds  some  justification  at  times, 
and  the  outside  looker-on  finds  some  advantage  in  the  point  of 
view  being  in  the  thick  and  dust  of  battle.  But  each  method 
of  reaching  truth  has  its  use  and  place.  So  it  happens  when 
a  writer  isfcund  who  is  able  in  liberal  measure  to  combine 
"  practical  knowledge  "  with  "  closet  theory  "—as  now  comes 
forward  a  college  president  who  was  first  a  professor,  with 
a  volume  of  essays  gathered  under  the  above  title  and  all 
treating  of  the  most  public  affairs— we  have  thoughts  not 
only  worth  reading,  but  also  worth  heeding. 

Eleven  of  the  fourteen  papers  are  public  addresses;  the 
other  three  have  appeared  in  periodicals.  They  discus8 
ethics  as  a  political  science;  the  relation  between  economics 
and  politics;  political  education;  formation  and  control  of 
trusts,  etc.  Mr.  Hadley  writes  like  a  very  deliberate  essayist 
rather  than  one  who  must  arrest  the  reader  quickly  if  he 
would  not  lose  him.  These  are  hardly  meant  for  the  masses 
— they  are  rather  for  teachers,  usiDg  this  word  in  the  broad 
sense;  yet  he  who  moves  causes  will  work  effects,  and  so  the 
possible  influence  is  all  the  larger. 

The  papers  which  naturally  challenge  the  layman's  atten- 
tion first  are  those  on  trusts  and  socialism.  These  show  an 
acuteness  of  discrimination  and  a  frequent  epigrammatic 
pithiness  which  are  admirable.  Mr.  Hadley  defines  socialism 
keenly  and  well.  He  sees  a  mutual  misunderstanding,  more 
emotional  than  moral,  between  economist  and  socialist;  the 
former  is  liable  to  be  like  a  man  so  absorbed  in  gazing  at  the 
woods  that  he  does  not  see  tbe  trees,  while  the  latter  is  like 
one  so  intent  on  the  trees  that  he  does  not  see  the  woods;  or, 
to  use  another  illustration  we  recall — the  socialist  is  liable  to 
be  a  man  who  can  see  a  nail  head  in  a  barn  door  but  can  not 
see  the  barn.  Unemotional  reasoning,  expressedjin  law,  has 
done  some  harm;  unreasoning  emotion,  expressed  in  law, 
does  a  thousand  times  more.  In  this  contrasted  statement 
we  compact  Mr.  Hadley  somewhat,  but  we  can  not  try  to 
improve  his  epigrammatic  statement  of  a  grave  truth. 

"  Legislation,"  he  says,  "  is  essentially  a  matter  of  remote 
consequences.  The  man  who  tries  to  reason  out  these  con- 
sequences will  occasionally  make  mistakes  £the  man  who  re- 
fuses to  reason  them  out  will  habitually  do  so.  The  good 
which  State  interference  does  is  often  visible  and  tangible. 
The  evil  which  it  does  is  much  more  indirect,  and  can  only 
be  appreciated  by  careful  study.  The  man  who  has  his  mind 
so  fixed  on  some  immediate  object  as  to  shut[his  eyes  to  the 
results  of  such  study  is  almost  certain  to  advocate  too  much 
State  action.  He  may  succeed  in  passing  a  few  good  laws, 
but  he  will  be  responsible  for  a  vastly  larger  ^number  of  bad 
ones." 

This  is  admirably  said,  and  profoundly  true.  It  is  followed 
by  a  strong  and  oourageous  plea  for  firm  resistance  to  a 
wrong  socialistic  sentiment  instead  of  vainly  hoping  to 
placate  it  by  concessions.  "You  cannot  compromise  with 
an  emotion  as  you  can  with  a  differing  opinion,"  says  Mr. 


Hadley;  the  failure  of  over- legislation  is  declared  by  its  ad- 
vocates to  be  because  there  was  too  little  State  action,  not 
too  much;  individuals  are  free  to  make  mistakes  and  learn 
from  them,  so  that  "individualism  is  educational  and  pro- 
lan ssive,  but  socialism  in  the  majority  of  cases  is  not."  Mr. 
Hadley  might  also  have  said  that  real  statesman8hip  will  not 
palter  with  it,  and  he  might  have  named  likewise  as  one  de- 
cisive test  of  a  statesman  the  determination  to  stand  for  the 
thing  that  is  right,  regardless  of  immediate  consequences. 

One  of   Mr.  Hadley's  clearest  and  most  complete  papers  is 
that  on  Trustp,    He   points   out  that  a  "localized"  business 
(i.  e.,  one   known  only  locally  and  managed  by  its   owner) 
may    be    very   good  property  for  him,    yet  very  poor  for 
others,  and  hence  of  low  market  value.  Railroads,  even  when 
themselves  local,  have  had  a  wide  investment  standing,  while 
industrial  enterprises  have  been  confined  as  to  value.    Con- 
solidation   changed  this,   giving    incidentally  an  increased 
value  to  the  component  concerns  in  many  instances,  and  this 
has  been  one  reason  for   trust- forming.    The   greatest  other 
advantage   is  economy  in  producing  and  distributing,  and  it 
is  futile  to  attempt  to  prevent  consolidations  which  achieve 
a  real  economy.    On  the  other  hand,  buying  the  stock  of  In- 
dustrials because  they  are  in  the  fashion  must  soon  cease,  and 
the  management  difficulties  which  come   from  bigness  will 
gradually  check    the    consolidating  process.    Increased  re- 
sponsibility of  directors,  increased  publicity,  perhaps  some 
change  in   the  legal  character  of   the  labor  contract,  and 
greater  care  in  imposing  high  tariff  taxes— these  are  the  main 
onservative  forces  to  w  hich  he  looks.    This  must  be  recog- 
nized as  a  rational  view,  and  it  may  be  possible  to  do  some- 
thing to  retard  and  guide  a  movement  in  affairs  which  nobody 
has  power  to  stop. 

The  key-note  of  Mr.  Hadley's  teaching  is  that  the  highest 
achievement  of  a  nation  is  the  character  of  its  citizenship. 
For  the  settlement  of  the  problems   which  vex  society  we 
must  rely  on  personal  character,  and  we  must  develop  our 
standard  of  that  to  meet  new  difficulties  as  they  arise;  "the 
real  test  of  an  educational  system  lies  in  its  training  of  the 
citizens  to  meet  political  exigencies,"  and  if  it  fail  here  no 
excellence  in  other  directions  can  save  it.    If  it  is  true,  as  he 
declares,  that  economic  science  is  now  at  the  height  of  pros- 
perity, with  college  classrooms  thronged  with  its  students, 
with  teachers  in  secondary  schools  trying  to  find  a  place  for 
it,  with  a  demand  for  public  lecturers  far  beyond  supply,  and 
with  editors  of  leiding  journals  seeking  for  writers  educated 
in  political    economy— if  this  is  so,  there  seems  to  be  en- 
couragement in  the  very  fact  that  public  affairs— in  lofty 
contrast  to  the  low  spirit  which  is  for  one's  own  pocket  all 
the  time— are  commanding  attention  for  their  own  sake.    It 
is  then  a  hopeful  sign  that  a  man  who  is  in  a  position  to 
teach  the  teachers  takes  so  firm  a  stand  against  the  domina- 
tion of  merely  commercial  ideas  and  pronounces  man  so 
much  more  than  money.    Principles  and  ideals  are  the  only 
firm  foundation  for  a  State. 


Taxation  of  Business  Corporations  in  New  York  State. 
By  John  Henry  Hammond  of  the  New    York  Bar.    One 
volume  octavo,   pp.  ,314.    Price  $2.75.    New  York:    Baker, 
Voorhis&Co.,  1901. 

The  corporations  treated  of  are  "  business,"  in  distinction 
from  insurance,  banking  and  charitable,  the  term  "  busi- 
ness "  being  intended  to  include  not  only  corporations  formed 
for  commercial  purposes  but  those  for  manufactures  and 
transportation.  Part  I  contains  laws  and  decisions  relating 
to  local  taxation,  including  the  law  taxing  special  franchises, 
the  procedure  for  reviewing  by  the  statutory  writ  of  cer- 
tiorari an  assessment  for  local  taxation,  and  the  laws  relating 
to  local  taxation  in  villages  and  in  this  city,  not  including, 
however,  charter  provisions  in  the  other  cities  in  the  State. 
By  "local  taxation"  is  meant  the  property  tax  imposed  by 
local  assessors,  and  the  special  franchise  tax  imposed  by  the 
State  tax  commissioners  and  included  in  the  local  assess- 
ment. Part  II  contains  the  laws  and  decisions  relating  to 
State  taxation  and  the  procedure  for  reviewing  an  assess  \ 
ment  for  State  taxation.  By  "  State  taxation"  is  meant  tax 
on  the  organization  of  a  domestic  corporation,  the  license 
fee  on  a  foreign  one,  and  the  business  taxes  on  both  domestic 
and  foreign,  assessed  by  the  State  Comptroller. 

An  analytical  table  of  contents  gives  the  arrangement  of 
chapters  and  paragraph  headings,      ch  paragraph  also  citing 
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the  decisions  which  establish  the  statement  made  in  it,  these 
paragraphs  numbering  about  three  hundred.  A  separate 
table  of  statutes  and  a  table  of  cases  are  given,  also  an  alpha- 
betical index  covering  the  entire  v  olume.  A  pamphlet  sup- 
plement accompanies  the  work,  containing  the  amendment 
to  the  tax  laws  made  in  1901  and  the  decisions  later  and  down 
to  September  1.  The  book  is  not  comment,  but  aims  to  sim 
ply  present  the  law  as  it  is.  While  not  comment  in  the 
usual  sense,  it  is  a  commentary  in  the  sense  of  compend  and 
digest.  It  is  obviously  convenient  in  arrangement  and  be 
yond  criticsm  in  its  mechanical  production,  and  should  prove 
a  valuable  aid  to  all  who  are  concerned  with  the  subjects 
treated. 


The  Care  of  Estates,  being  Practical  Questions  and 
Plain  Answers  concerning  the  Every-day  Duties,  Rights  and 
Liabilities  of  Executors,  Administrators,  Trustees  and 
Guardians,  with  some  Sugge-tions  for  Legatees  and  Testa- 
tors. By  Frederick  Trevor  Hill,  of  the  New  York  Bar.  12 
mo.,  pp.  1?G.  Price  §125.  New  York:  Baker,  Voorhis  & 
Co.,  1901. 

This  little  volume  is  cast  wholly  in  the  catechetical  form, 
the  questions  numbering  502.  It  proceeds  upon  the  undoubted 
fact  that  many  persons  enter  upon  the  charge  of  estates  who 
have  no  business  training  whatever,  or,  if  they  possess  that, 
have  little  or  no  knowledge  of  what  their  duties  require. 
They  need  to  know  what  they  may  and  must  do,  and  what  they 
cannot  lawfully  do.  The  catechism  itself  haa  been  largely 
suggested  by  actual  questions  put  by  clients;  it 
does  not  pretend  to  be  exhaustive,  but  merely  to 
rehearse  simply  well-settled  points  of  law.  What 
comes  before  probate;  qualification  and  duties  of 
an  executor ;^sales  and  investments  by  him,  his  powers  and 
liabilities;  the  like  as  to  administrators  and  trustees;  such  are 
some  of  the  subjects  covered.  One  chapter  treats  of  guard- 
ians, while  another  treats  of  the  making  of  wills.  But  the 
book  does  not  protest  too  much,  nor  forget  that  he  who  is  his 
own  lawyer  has  a  fool  for  a  client.  It  plainly  gives  notice 
that  "  the  layman  who  essays  to  manage  an  estate  without 
legal  advice  will  sooner  or  later  come  to  grief;"  so  its  main 
purpose  is  only  to  direct  the  inquiries  of  parties  concerned 
into  proper  channels  and  afford  them  a  working  knowledge 
of  every-day  duties  and  dangers.  It  gives  definitions,  draws 
distinctions,  incidentally  conveys  much  information,  and 
will  prove  well  worth  while  by  impressing  parties  concerned 
with  the  expediency  of  going  carefully  and  surely,  and  of 
suggesting  to  them  what  thiugs  they  need  to  inquire  into. 


ITEMt  ABOUT  BANKS.  BANKERS  AND  TRUST  CO'8. 

—The  auction  sales  of  bank  stocks  this  week  aggregate  227 

shares.    Transactions  in  trust  company  stocks  reach   a  total 

of  118  shares.    No  sales  of  either  class  have  been  made  at 

the  Stock  Exchange.    Eight  shares   of  Oriental  Bank  stock 

were  sold  at  2333^,  as  against  188  April  3,  the   date    of  the 

last  public  sale.    Stock  of  the  Corn  Exchange  Bank  shows 

an  advance  in  price  of  1?  points,  a  ta'e  having  beea  m  ide  at 

440>^,  comparing  with  423J^  last  month. 

Shares.       Banks— New  York.  Price.  Last  previous  salt. 

13  Amer.  Exchange  Nat.  Bank...    290-295  Nov.  1901—    296*« 

4  Broadway  Bank,  National 440  Nov.  1901—    424% 

64  City  Bank,  National 603>4-612  Nov.  1901—  619 

15  Corn  Exchange  Bank 440*3  Nov.  1901—  4231* 

10  Fidelity  Bank 233%  May  1901—  2*5 

40  Leather  Mrm.' Nat.  Bank 2653s  Oct    1901—  260 

ft  Meohanlcs'  Nat.  Bank 292»a  Oct.   1901—    280 

65  Merch.  Exchange  Nat.  Bank..    158>s  Kov.  1901—    1d3"4 
8  Oriental  BaDk KZ**  Apr.  1901—    188 

Tedst  Companiks— New  lork. 

54  Atlantic  Tiuat  Co 285V28519  Oct.   1901—290 

2  Bowling  Green  Trust  Co 200  Dec.  1901— 189% 

5  Central  Trust  Co 1925  Sept  1901—  1940 

10  City  Trust  Co 382>a  M  a  v  1901—420 

1 1 2  Holland  Trust  Co 48  June  1901—   50 

35  Morton  Trust  Co l,195:l4-l>196  Nov.  1901—1,195 

Bank-  Brooklyn. 

3  Meohanlcs'  Bank 217k  Oct.   1901—    215 

t  Closing  up  its  business. 

— Instead  of,  as  heretofore,  clearing  twice  a  day,  the  banks 
of  San  Francisco  will,  beginning  January  2,  clear  only  once 
a  day.  It  has  been  the  custom  of  the  Clearing  House  at  San 
Francisco  to  hold  two  official  exchanges  each  day  except 
Saturday,  one  at  10  a.  m.  and  the  other  at  2  p.  M.  On  Satur- 
day but  one  exchange  was  h6ld— at  11  a.  m.  The  hours  for 
the  settlement  of  individual  balances  have  been  2:30  p.  m.  for 
debit  and  3  p.  m.  for  credit  balances;  on  Saturday  these  set- 
tlements have  been  made  at  12:30  and  1  p.  m.,  respectively. 
It  is  the  intention  now  to  substitute  the  hour  of  11:45  a.  m. 


for  the  two  hours  first  named  and  on  Saturday  to  continue 
the  11  a.  m.  clearing.  The  new  method,  it  is  believed,  will 
be  found  more  convenient  than  the  old  regulations. 

—The  Continental  National  Bank  of  Chicago  has  retired 
fl, 800,000  of  its  bank  circulation,  so  that  it  now  has  but  $>0,- 
000  outstanding.  The  reason  given  by  the  offijials  for  this 
move  is  that  the  Government  bonds  by  which  the  circulation 
is  secured  have  advanced  to  a  price  where  the  olliclals  of  the 
bank  no  longer  feel  warranted  in  retaining  them. 

— Moses  Taylor,  a  director  of  the  National  City  Bank,  and 
William  Sloane,  of  W.  &  J.  Sloane  &  Co.,  have  been  elected 
directors  of  the  Westchester  Trust  Co. 

— The  dinner  which  is  annually  given  by  the  officers  and 
directors  of  the  Hanover  National  Bank  to  its  clerks  took 
place  at  the  Hotel  Savoy  on  Saturday  evening  last.  The 
function  was  attended  by  the  officers  of  the  bank,  who  were 
present  as  guests,  and  it  was  a  very  enjoyable  affair. 

— Interests  identified  with  the  National  Commercial  Bank 
of  Albany,  capital  $300,000  and  surplus  and  profits  $907,182, 
have  bought  control  of  the  Merchants'  National  Bank  of  that 
city,  capital  $200,000,  and  surplus  and  profits  $213,473,  with 
a  view  to  the  merger  of  the  two  institutions.  The  Merchants' 
was  organized  in  1853,  and  in  1862  it  became  a  national  bank. 
Reports  that  the  National  City  and  the  Hanover  National 
banks  of  New  York  are  interested  in  the  merger  are  denied. 

—J.  Maus  Schermerhorn  has  been  elected  President  of  the 
Merchants'  Safe  Deposit  Company  in  place  of  Willis  S. 
Paine. 

—A  rumor  was  current  last  week  that  Charles  W.  Morse 
had  represented  that  he  owned  the  Corn  Exchange  Bank. 
William  A.  Nash,  President  of  the  Bank,  on  hearing  the 
rumor,  said  that  he  did  not  believe  that  Mr.  Morse  had  made 
any  such  statement,  for  it  was  not  true. 

—The  stockholders  of  the  National  Citizens'  Bank  and  of 
the  Ninth  National  Bank  on  Monday  formally  ratified  the 
proposition  for  a  merger  of  the  two  institutions.  The  merger 
will  probably  become  effective  at  the  end  of  the  year.  It  i3 
understood  that  E.  S.  Schenck,  the  Vice-President  of  the 
Citizens',  will  be  elected  President  of  the  consolidated  bank. 

— Two  seats  on  the  Stock  Exchange  have  been  transferred 
recently  at  the  highest  price  ever  paid  for  a  membership  in 
that  organization;  namely,  571,000,  exclusive  of  the  $1,000  in- 
itiation fee.  The  highest  figure  heretofore  reached  was  $70,- 
000,  which  was  paid  early  in  May,  just  prior  to  the  memora- 
ble break  in  the  market.  In  June  the  price  for  seats  got  as 
low  as  $60,000,  but  during  November  came  up  again  to  $63,000 
and  $66,000.  The  first  seat  to  sell  at  $71,000  was  the  property 
of  William  H.  Wittingham,  a  member  of  the  Board  since 
1869.  It  was  bought  by  Frank  W.  Daryea,  who  has  since 
been  elected  to  membership.  Hugo  Johnson  of  Chicago,  it 
is  reported,  was  the  other  purchaser. 

— The  Long  Island  Loan  &  Trust  Company  of  Brooklyn 
has  removed  to  its  new  offices  on  the  ground  floor  of  the 
new  Temple  Bar,  corner  of  Court  and  Joraleinon  streets. 
The  company  on  October  1st  last  increased  its  capital  to 
$1,000,000  and  surplus  to  $1,320,797.  Mr.  Clinton  L.  Rossiter 
is  Vice-President  of  this  company. 

—The  Suffolk  National  and  the  Washington  National 
banks  of  Boston  are  the  latest  which  it  is  reported  will  con- 
solidate. Little  information  regarding  this  particular  mer- 
ger is  obtainable  at  this  time.  It  is  expected  that  the  con- 
solidated banks  will  assume  the  name  of  the  National 
Suffolk  Bank.  It  is  thought  possible  also  that  the  National 
Webster  and  National  Union  may  join  in  the  consolidation. 
All,  with  the  exception  of  the  Washington  National  with 
$750,000  capital,  are  capitalized  at  $1,000,000  each. 

—A  formal  ratification  of  the  liquidation  of  the  Shoe  & 
Leather  National  Bank  of  Boston,  which  merged  with  the 
National  Bank  of  Redemption  the  latter  part  of  October,  was 
made  by  the  stockholders  at  a  meeting  on  Tuesday  of  this 
week.  An  increase  in  the  stock  of  the  National  Bank  of  Re- 
demption from  $1,<JOO,000  to  $2,000,003  was  voted  at  the  same 
time. 

—Mr.  Joseph  M.  Riker  has  been  appointed  Vice-President 
of  the  Merchants'  National  Bank  of  Newark.  Mr.  Riker 
succeeds  the  late  John  M.  Gwinnell. 

—On  Monday  the  Southern  Trust  &  Deposit  Company  of 
Baltimore,  a  new  organization,  had  its  initial  opening.     It 
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has  purchased,  and  is  located  in,  the  building  formerly  owned 
by  the  American  National  Bank,  which  was  forced  to  close 
its  doors  last  December.  The  new  company  has  a  capital  of 
$100,000  and  surplus  of  $20,000.  Mr.  Edward  J.  Bond  is 
President  and  Mr.  John  Sherman  Vice  President. 

— Mr.  E.  J.  Parker,  Cashier  of  the  State  Savings  Loan  & 
Trust  Company  of  Quincy,  111.,  and  Vice-President  of  the 
American  Bankerb'  Association  for  the  State  of  Illinois,  bas 
addressed  a  letter  to  Mr.  Myron  T.  Herrick,  President 
of  the  American  Bankers'  Association,  which  is  now 
reprinted  in  circular  form.  In  this  he  discusses  at  length 
the  present  inadequate  banking  system  and  suggests  some 
reforms  which  would  tend  to  cure  the  existing  defects.  In 
concluding,  Mr.  Parker  asks  whether  it  is  not  practicable  for 
the  officers  and  Executive  Committee  of  the  Association  to 
call  to  their  assistance  bankers,  statesmen  and  lawyers  out- 
side of  its  own  membership  conspicuous  for  their  ability, 
who  will  be  competent  to  recommend  the  repeal  of  existing 
laws  and  frame  for  passage  new  laws  which  shall  ultimately 
perfect  the  fiscal  policy  of  the  Government,  bring  greater 
stability  to  banking  interests  and  prevent  great  losses  to  all 
classes  of  the  community. 

—Messrs.  Josiah  Morris  &  Co.,  of  Montgomery,  Ala., 
who  suspended  in  January  of  this  year  and  then  arranged 
a  settlement,  have  defaulted  in  the  second  payment  due  Dec- 
ember 1  to  the  creditors.  The  payments  were  to  have  been 
made  as  follows:  12J^  per  cent  July  1 1901;  12^  per  cent  De- 
cember 1  1901  and  25  per  cent  each  six  months  thereafter 
from  July  1  1902  to  July  1 1903,  inclusive.  Only  the  first  of 
these  has  been  met. 

—Mr.  Marcus  S.  Sonntag  has  been  elected  a  director  of  the 
Old  National  Bank  of  Evansville,[Ind.,  the  oldest,  as  its  name 
implies,  financial  institution  in  that  city. 

—The  Omaha  Loan  &  Trust  Company  of  Omaha,  Neb.  — 
the  savings  and  trust  departments  of  which,  as  noted  in  these 
columns  last  week,  are  now  distinct,  the  former  having  be- 
come the  City  Savings  Bank — is  in  financial  difficulties,  and 
William  J.  Potter  has  been  appointed  receiver  of  the  same. 
Owing  to  the  circumstance  that  some  of  the  depositors  of  the 
City  Savings  Bank  overlooked'the  fact  that  there  is  now  no 
connection  between  the  bank  and  the  embarassed  trust  com- 
pany, the  bank  encountered  a  "  run."  All  demands  of  the 
depositors  were  promptly  met. 

— The  election  is  announced  of  Mr.  R.  N.  Fredericks  as 
Cashier  of  the  Prescott  National  Bank  of  Prescott,  Ariz.,  a 
position  recently  vacated  by  Mr.  Henry  Kinsley.  The  other 
officials  of  this  bank— the  largest  in  Prescott,  being  capital- 
ized at  $100,000— are  :  President,  Mr.  P.  M.  Murphy;  Vice- 
President,  Morris  Goldwater,  and  Assistant  Cashier,  C.  O. 
Ellis. 

— The  Dollar  Savings  Fund  and  Trust  Co.  of  Allegheny, 
Pa.,  has  issued  a  statement  showing  the  growth  in  its  busi- 
ness in  the  last  two  years.  From  this  it  appears  that  the 
total  of  deposits  has  increased  from  $611,121  on  November 
29, 1899,  to  $1,023,903  on  November  25,  1901.  In  this  same 
period  of  time  aggregate  resources  have  advanced  from  $794,- 
258  to  $1,780,482.  The  capital  stock  of  the  company,  which 
on  November  29,  1899,  amounted  to  $150,000,  has  this  year, 
as  already  stated  in  these  columns,  been  increased  to  $500,000, 
and  at  the  same  time  a  surplus  fund  of  $250,000  was  created. 

—A  shortage  of  $100,000  has  been  discovered  in  the  accounts 
of  H.  J.  Fleishman,  Cashier  of  the  Farmers'  &  Merchants' 
Bank  of  Los  Angeles,  Cal.  The  bank,  however,  is  well 
secured,  and  is  besides  a  very  strong  institution,  so  is  not 
likely  to  experience  embarrassment. 

— Mr.  Virgil  M.  Harris,  a  well-known  attorney  of  St.  Louis, 
has  been  chosen  as  the  Trust  officer  of  the  Mercantile  Trust 
Company  of  St.  Louis. 

— The  death  is  reported  of  Mr.  John  G.  Myers,  Vice-Presi- 
dent of  the  Albany  Trust  Company  and  of  the  Merchants' 
National  Bank  of  Albany.  Mr.  Myers's  connection  with  the 
bank  extended  over  a  period  of  more  than  twenty  years,  of 
which  fourteen  had  been  spent  in  the  capacity  of  Vice-Presi- 
dent. 

—The  Western  Trust  &  Guaranty  Company  has  recently 
been  incorporated  with  a  capital  of  $500,000  —its  main  office 
being  in  the  New  York  Life  Building,  Chicago,  and  branch 
offices  in  Denver,  Colo. ;  Boise,  Idaho,  and  Salt  Lake  City, 
Utah.    The  company  will  deal  principally  in  Western  invest- 


ment securities,  such  as  the  stock  and  bonds  of  electric  rail- 
ways, electric  light  and  power  companies,  gas  plants,  munici- 
pal and  industrial  bonds,  timber  and  coal  corporations,  etc. 
Its  President  is  Ex- Governor  Edward  Scofield  of  Oconto, 
Wis.;  its  Vice-Presidents  and  Secretary  are  Chicago  men  of 
experience  in  the  line  of  business;  its  Treasurer,  Mr.  H.  H. 
Rand  of  Milwaukee.  The  Colorado,  Utah  and  Idaho  boards 
of  control  are  made  up  of  prominent  and  responsible  citizens 
of  the  several  States. 

— The  extensive  grain  commission  house  of  McReynolds  & 
Company,  Chicago,  will  on  January  1st  prox.  remove  their 
offices  from  the  Western  Union  Telegraph  Building  to  the 
bank  floor  of  the  Counselman  Building,  on  the  corner  of 
Jackson  Boulevard  and  La  Salle  Street.  In  their  new  lo- 
cation the  firm  will  add  a  department  for  dealing  in  stocks 
and  bonds. 

— A  settlement  has  been  arrived  at  with  the  creditors  of 
the  German  Exchange  Bank  of  Chilton,  Wis.,  which  closed 
its  doors  last  July.  By  its  terms  they  will  receive  60  per 
cent  of  their  claims— 30  per  cent  to  be  paid  at  once,  5  per 
C6nt  in  one  year,  10  per  cent  in  two  years  and  5  per  cent  each 
during  the  two  succeeding  years.  The  bank  resumed  busi- 
ness on  the  4th  inst. 

—As  the  holiday  period  is  now  approaching,  the  Union 
Trust  Company  of  Pittsburg,  always  on  the  alert  to  meet  the 
wants  of  its  patrons,  is  publishing  a  rather  novel  advertise- 
ment in  the  Pittsburg  papers.  In  it  the  announcement  is 
made  that  a  supply  of  new  currency  has  been  received  from 
the  Treasury  Department  at  Washington  and  a  quantity  of 
gold  and  silver  from  the  Mint  at  Philadelphia  for  the  con- 
venience of  those  who  wish  to  give  new  money  for  Christ- 
mas gifts. 

—Mr.  S.  R.  Flynn  has  handed  in  his  resignation  as  Presi- 
dent of  the  Second  National  Bank  of  St.  Paul.  The  resigna- 
tion becomes  effective  the  first  of  the  year,  at  which  time 
Mr.  George  C.  Power,  National  Bank  Examiner  for  that  dis- 
trict, will  succeed  Mr,  Flynn. 

— Mr.  Edward  M.  Farrier  has  resigned  as  Assistant  Paying 
Teller  of  tne  Hudson  County  National  Bank  of  Jersey  City, 
the  resignation  to  take  effect  January  1.  Mr.  Farrier  is  to 
hold  the  position  of  Secretary  and  Treasurer  of  the  Lincoln 
Trust  Company  of  Jersey  City,  which  expects  to  open  on 
February  1  at  94  Montgomery  Street.  Mr.  Henry  Louder- 
bough  has  been  elected  President  of  this  company  and  Mr. 
Andrew  Spotts  Vice-President. 

—President  Daniel  D.  Tracy  of  the  Second  National  Bank 
of  Erie,  Pa.,  died  in  that  city  this  week  at  the  age  of  64  years. 

— Mr.  F.  T.  F.  Love  joy  has  been  elected  to  the  board  of 
the  Exchange  National  Bank  of  Pittsburg.  Mr.  Lovejoy 
takes  the  place  vacated  by  Mr.  B.  F.  Jones  Jr. 

—It  was  voted  at  the  stockholders'  meeting  on  Wednesday 
to  increase  the  authorized  capital  of  the  West  End  Trust 
Company  of  Philadelphia  from  $500,000  to  $1,000,000.  At 
$100,  the  price  at  which  the  new  10,000  shares  are  to  be  sold, 
the  amount  realized  will  be  $1,000,000,  the  purpose  being  to 
add  one-half  of  this  sum  to  capital  and  the  balanoe  to  sur- 
plus. The  par  value  of  the  shares  is  $50.  Payment  is  to  be 
made  10  per  cent  each  month,  the  first  on  January  6,  1901 
and  the  remainder  on  the  first  of  every  month  until  October  1, 

—The  resignation  of  Mr.  Henry  B.  Lord,  Cashier  of  the 
First  National  Bank  of  Ithaca,  N.  Y.,  was  reluotantly  ac- 
cepted by  the  directors  this  week.  Mr.  Lord,  who  is  now  84 
years  .old,  has  served  the  bank  as  Cashier  for  36  years. 

—In  a  statement  card  issued  by  the  Pittsburg  Bank  for 
Savings  of  Pittsburg,  Pa.,  showing  the  bank's  condition  on 
November  25,  attention  is  called  to  the  growth  of  the  bank's 
business  during  the  last  four  years.  The  record  is  indeed  a 
noteworthy  one  and  we  reproduce  herewith  the  figures. 

Pittsbdbg  Bank  fob  Savings.  Tear.  Amount. 

Deposits November  25, 1901 $9,754,843 

Deposits November  25, 1900 6,610,000 

Deposits November  25, 1899 4,735,000 

Deposits November  25, 1898 3.350,000 

Deposits November  25, 1897 2.825,000 

We  are  also  informed  that  11,416  new  accounts  have  been 
opened  by  the  Pittsburg  Bank  for  Savings  since  the  first  of 
January  1901. 

—The  branch  office  of  Schwartz,  Dupee  &  Co.,  on  the 
ground  floor  of  "The  Rookery,"  Chicago,  will  be  taken  over 
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by  J.  F.  Harris  at  the  close  of  the  year,  and  Mr.  Orson  C . 
Wells,  who  has  been  so  successful  a  manager  for  the  old  firm, 
will  remain  in  charge  for  Mr.  Harris. 

—Architects  are  now  engaged  in  the  planning  of  a  new 
building  for  the  First  National  Bank  of  Scran  ton,  Pa.  The 
structure  will  be  equipped  with  all  modern  facilities,  and  is 
is  expected  to  oost  in  the  neighborhood  of  $100,000.  The 
bank  is  the  oldest  in  the  oity,  having  been  organized  in  18G3 
The  officials  include  :  President,  Mr.  James  A.  Linen;  Vice- 
President,  George  L.  Dickson,  and  Cashier,  Isaac  Post. 

— The  Essex  County  National  Bank  of  Newark,  N.  J.,  pro- 
poses to  increase  its  capital  from  $800,000  to  $1,000,000.  For 
this  purpose  a  special  meeting  of  the  stockholders  has  been 
called  for  January  2.  By  its  articles  of  association  of  May 
1865,  when  the  institution  was  converted  from  a  State  into  a 
national  bank,  the  increase  above  was  authorized,  when  in 
the  judgment  of  the  directors  it  should  become  necessary- 
According  to  the  "Newark  News"  it  is  proposed  to  issue 
14,000  shares,  par  value  $50,  of  which  6,000  are  to  be  offered 
to  present  shareholders  at  par,  and  the  balance  (8,000)  at 
$125  per  §50  share.  It  is  further  stated  that  a  dividend  of 
100  per  cent  will  be  declared  on  the  present  capital  which 
will  be  taken  from  undivided  profits,  to  be  used,  pre- 
sumably, in  paying  for  the  6,000  shares,  thus  providing  $300,- 
000  of  the  new  capital.  At  $125  per  share  the  amount  realized 
by  the  sale  of  the  remaining  8,000  shares  will  be  $1,000,000. 
of  which  $400,000  will  complete  the  required  $700,000  increase 
in  capital,  while  the  other  $600,000  will  go  toward  surplus 
and  profits.  The  bank  is  under  the  management  of  Mr.  T. 
W.  Crooks,  President;  G.  F.  Reeve,  Vice-President,  and  F. 
B.  Adams,  Cashier. 

—The  National  Bank  of  Columbus,  of  Columbus,  Ga.,  is 
now  arranging  to  install  three  new  burglar-proof  vaults,  to 
insure  better  accommodation  for  its  patrons.  These  vaults 
will  have  an  altitude  the  heighth  of  tne  banking  rooms,  the 
upper  vault  being  reached  by  stairway  and  balcony.  The 
bank  has  a  capital  of  $100,000  and  is  under  the  management 
of  Mr.  "William  B.  Slade,  President,  and  J.  Douglass  Neil, 
Cashier. 

—The  New  York  Chapter  of  the  American  Institute  of  Bank 
Clerks  held  its  semi-monthly  meeting  Thursday  night  at  the 
headquarters  of  the  Chapter,  72  Fifth  Ave.  The  program 
for  the  evening  opened  with  a  talk  on  "  Clearing  House  Cer. 
tificates,"  by  Mr.  William  Sherer,  Manager  of  the  New  York 
Clearing  House,  which  was  entertaining  as  well  as  in- 
structive. Mr.  George  E.  White,  the  editor  of  "  The  Bul- 
letin," the  paper  published  by  the  "  Institute,"  followed  Mr. 
Sherer  with  an  address  on  "  Character  as  Collateral,"  and 
Mr.  J.  C.  Emory,  of  the  Seaboard  National  Bank,  read  a  well 
prepared  paper  on  "  The  Credit  Department."  The  speakers 
were  introduced  by  Mr.  Ludlow,  of  the  Fourth  National 
Bank,  Chairman  of  the  Chapter,  who  presided  overthe  meet- 
ing. 

—Since  the  Marine  National  Bank  of  Milwaukee  joined  the 
national  system  in  July,  1900,  its  business  has  been  growing 
very  fast.  The  bank  is  the  oldest  in  that  city,  having  been 
originally  organized  in  1839  as  the  Wisconsin  Marine  &  Fire 
Insurance  Company  Bank.  The  expansion  which  has  occurred 
is  indicated  by  the  following  table: 
Marine  Nat.  Bk.,  Surplus  <t       Gross  Aggregate 

Milwaukee.  Capital.     Pro/its.      Deposits.      Resources. 

Sept  30  1901 $300,000    $40,393    $2,751,875    $3,341,468 

July    15  1901 300,000      33,397       2,718,878      3,302,270 

Apr.    24  1901... 300,000      27,261       2,388,770      2,866,032 

Feb.      5  1901 300,000       20,207       2,416,770      2,836,977 

Deo.    13  1900 300,000       16,312       2,038.679      2,404,992 

Sept     5  1900 300,000         4.594       1,890,282       2,194,877 

Deposits,  it  will  be  seen,  have  risen  from  $1,890,282  on 
September  5,  1900,  to  $2,751,875  on  September  30, 1901.  In 
aggregate  resources  the  total  was  but  $2,194,877  at  the  earlier 
date,  but  is  now  $3,341,468.  Surplus  and  profits  are  $40,393, 
as  against  |  $4,594  in  September  1900.  The  officials  of  the 
bank  are:  Mr.  Washington  Becker,  President;  John  L. 
Mitchell  and  John  Johnston,  Vice-Presidents,  and  Arthur  H. 
Lindsay,  Cashier. 

—It  is  announced  that  a  new  Stock  Exchange  house  has 
been  organized  under  the  firm  name  of  Timmermann,  Dahl- 
gren  &  Co.  for  the  transaction  of  a  banking  and  general 
stock  brokerage  business.  The  general  partners  are  Henry 
G.  Timmermann,  Eric  B,  Dahlgren,  George  F.  Casilear  and 


Casper  H.  Kicks.  William  H.  Duff,  one  of  the  oldest  mem- 
bers of  the  New  York  Stock  Exchange,  is  a  special  partner. 
Mr.  Dahlgren,  who  is  a  son  of  the  late  Admiral  Dahlgren, 
and  a  son-in-law  of  the  late  Joseph  Drexel  of  Philadelphia, 
and  George  F.  Casilear  are  the  active  board  members  of  the 
new  firm.  All  of  the  members  of  the  firm  have  had  long  ex- 
perience in  the  stock  brokerage  business  and  are  well  known 
in  Wall  Street. 

[From  oar  own  correspondent.] 

London.  Saturday,  November  30,  1901. 

The  stagnation  of  business  upon  the  Stock  Exchange  is,  if 
possible,  greater  than  ever.  The  general  public  is  holding 
aloof  altogether  from  markets,  and  brokers  declare  that 
never  in  their  experience  has  business  been  scantier.  In 
the  same  way  the  public  refuses  to  subscribe  to  the  new 
issues  that  are  coming  out,  whether  companies  or  loans;  and 
the  underwriters,  being  obliged  to  take  up  tne  issues,  are 
gradually  being  overloaded.  Trade,  too,  is  undoubtedly  bad, 
and  everywhere  there  is  a  feeling  of  depression,  and  one  con- 
stantly hears  it  said  in  the  city  that  even  in  the  depression 
that  followed  the  Baring  crisis  there  was  not  such  utter  lack 
of  enterprise. 

All  this  is  greatly  exaggerated.  The  real  difference  between 
hte  present  time  and  the  two  or  three  years  immediately  fol- 
lowing the  Baring  crisis  is  that  in  the  early  nineties  the 
very  rich  principally  suffered.  They  were  completely  locked 
up  with  Argentine,  Brazilian,  Uruguayan,  Portuguese, 
Spanish  and  similar  unsalable  stocks,  and  their  losses  were 
very  heavy.  The  great  body  of  the  public— the  small  invest- 
ors as  they  are  called  here  —almost  entirely  escaped,  and  the 
home  trade  was  wonderfully  good.  The  towns  grew  steadily 
and  rapidly  and  building  operations  were  on  an  enormous 

scale.  Now,  it  is  the  smaller  investors  who  have  principally 
suffered.  The  great  capitalists  have  really  not  been  hit  to 
any  extent.  They  have  lent  largely  to  the  Government.  They 
are  employing  immense  sums  abroad  in  one  way  or  another, 
and  they  do  not  care  to  commit  themselves  to  new  enter- 
prises until  they  see  their  way  a  little  more  clearly,  especi- 
ally until  they  are  sure  that  our  own  Government  will  not  have 
to  borrow  on  a  considerable  scale  again;  but  people  of  mod- 
erate means— the  small  investors,  to  use  the  general  phrase 
here — have  been  hit  hard  by  the  great  fall  in  the  prices  of 
British  railway  stocks  and  the  very  serious  reduction  in 
their  dividends. 

Almost  all  people  with  moderate  means  have  put  in  recent 
years  the  largest  part  of  their  savings  in  British  railway 
stocks,  with  the  result  that  those  stocks  were  driven  to  ex- 
travagantly high  prices.  Now,  there  has  been  a  great  fall, 
and  the  incomes  of  the  small  people— widows,  clergymen,  re- 
tired business  people  and  the  like — have  all  been  very  ma- 
terially reduced.  It  is  the  shrinkage  of  this  vast  mass  of 
income  which  prevents  the  great  body  of  the  public  from  in- 
vesting on  the  usual  scale,  and  their  absence  makes  it  inad- 
visable on  the  part  of  the  capitalists  to  venture  very  far.  Of 
course  tha  war  has  a  very  great  influence  likewise  in  limit- 
ing business  and  making  everybody  cautious;  and  the  crisis 
through  which  so  many  Continental  countries  are  passing 
also  has  a  very  material  effect.  During  the  years  when  trade 
and  speculation  were  very  active  in  Germany,  German 
operators  dealt  in  the  London  market  on  an  enormous  scale. 
Now  few  of  them  are  able  to  do  so.  The  German  business 
has  shrunk  immensely.  In  the  same  way  Belgian  business 
and  French  business  has  shrunk  immensely;  and  generally 
the  purchases  of  the  Continent  from  us  in  every  way  have 
fallen  off  because  of  their  inability  to  spend  upon  the  old 
scale. 

In  spite  of  all,  however,  trade,  though  it  has  shrunken 
considerably,  is  sound  and  credit  is  good,  and  any  favorable 
circumstance  would  probably  cause  a  rapid  recovery.  Over 
and  above  the  influences  referred  to  already,  there  is  another 
cause  for  great  alarm  and  uneasiness,  and  that  is  the  uncer- 
tainty respecting  the  copper  market.  Copper  has  been  falling 
steadily  for  some  time  past.  This  week  it  has  fallen  sharply; 
and  with  it  the  prices  of  copper  shares  have  gone  down  very 
rapidly,  especially  those  of  the  Rio  Tinto  Company,  which 
has  affected  Paris  very  much  and  likewise  exercises  very 
considerable  influence  in  London.  Until  the  position  in  re- 
gard to  copper  is  clearer,  it  does  not  seem  probable  that  there 
will  be  any  improvement  in  the  stock  markets. 

There  has  been  a  considerable  demand  for  money  all 
through  the  week,  and  the  outside  market  has  had  to  borrow 
large  amounts  from  the  Bank  of  England.  On  the  other 
hand,  the  Bank  of  England  has  been  borrowing  in  the  open 
market  for  the  purpose  of  forcing  up  rates.  The  foreign 
exchanges  are  so  far  unfavorable  to  this  country  that  the 
Bank  has  thought  it  advisable  to  take  action.  The  borrow- 
ing by  the  Bank  has  naturally  counteracted  the  borrowing 
by  the  outside  market  from  the  Bank;  and  furthermore,  the 
Government  has  not  been  paying  out  on  the  scale  to  which 
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the  market  had  become  accustomed.  Whether  it  is  that  it 
is  postponing  payment  for  some  great  orders,  or  whatever 
the  reason,  its  disbursements  are  much  smaller  for  the  past 
few  weeks  than  they  have  previously  been  for  a  considerable 
time.  On  the  other  hand,  the  principal  French  banks  are 
again  taking  sterling  bills  more  freely,  and  generally  are  in- 
creasing the  balances  tbey  are  enploying  in  London.  Partly 
this  is  due  to  the  growing  belief  that  there  will  be  no  coal 
strike  in  France  and  partly  to  the  happy  termination  of  the 
dispute  with  Turkey;  but  also  of  course  it  is  owing  to  the 
rise  in  the  value  of  money  in  London. 

On  the  other  hand,  gold  is  in  demand  for  Austria  and 
unall  amounts  are  being  taken  for  other  Continental  coun- 
tries, though  the  best  opinion  is  that  not  very  much  will  go. 
Of  course  there  will  have  to  be  remittances  to  South  America, 
Egypt  and  the  like,  which  always  occur;  but  exceptional 
drains  for  the  Continent  of  any  considerable  magnitude  are  not 
anticipated.  The  French  Chamber  has  at  last  passed  the  bill 
for  issuing  French  rente  to  represent  the  Chinese  indemnity. 
The  opposition  to  it  has  been  long  and  bitter,  and  more  than 
once  it  has  shaken  the  position  of  the  Government;  but 
happily  the  Government  has  succeeded,  and  it  is  now 
thought  probable  that  its  position  is  safe  until  the  comiDg 
elections  are  over  at  all  events.  When  the  new  loan  is 
issued,  the  best  opinion  in  Paris  is  that  the  French  banks 
will  employ  even  larger  sums  than  they  are  doing  at  present 
in  London.  They  are  keeping  a  good  deal  of  their  balances 
in  Lor  don  to  make  the  new  loan  a  success;  but  once  that  is 
assured,  the  impression  is  enterprise  is  so  completely  absent, 
speculation  is  so  entirely  dead,  and  trade  is  so  greatly  de- 
pressed, that  there  will  be  little  employment  for  the  immense 
funds  in  the  hands  of  the  banks,  and  that  therefore  they  will 
have  to  use  a  very  large  portion  of  them  here  in  London. 

The  India  Council  is  selling  its  drafts  fairly  well.  It  of- 
fered for  tender  on  Wednesday  60  lacs  and  the  applications 
exceeded  1,239  lacs  at  prices  ranging  from  Is.  3  31-32d.  to 
Is.  4  l-32d.  per  rnpee.  The  whole  amount  offered  for  tender 
was  allotted,  and  later  in  the  day  the  Council  sold  a  small 
amount  by  special  contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  oj 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o 

1901.       1900.      1899.      1898. 

Nov.  27.    Nov.  28.    Nov.  29  Nov.  3}. 

%  M  *  M 

Circulation 29.284850  29,110,640  U8,584,940  27,171,076 

Public  deposit! 10.370,«f0  7,H40,b27  7,679,085  6,198, 3C0 

Other  deposits 40.29S.CI72  39,956,464  39,178,MH  37.702,209 

Government  securities 17,625,202     17,496,171     13,310.890     I0.4l4,tf40 

Other  seourlttes..         27.216.466      27,706,5*8      82,014,381       2H,4 14,794 

Reserve  of  notes  and  coin 23,^60,427  so.ftie.ssi  19.H35.749  2l,»is,698 

Coin&bulllon,bothdepartm*ts  ?5.370,277  31,852.021  81,1:0,689  82,1*9.673 

Prop.reserve  to  liabilities.. p.o.  46  15-16  42%  417-10  «9}£ 

Bank  rate percent.  4  4  6  4 

Consols.  2$i  per  cent 9156  98  7-16  102  6-16  11056 

Silver 255sd.  2911-16d.  27  6-16d  279-16d. 

Olearlng-Honse  returns 157.783.o00  148,719,000  148.864,000  168.820,000 

The  rates  for  money  have  been  as  follows: 


*j 
a 

3 

oq 

4 
4 
4 
4 

■4 

Oven  Market  Rates 

Interest  allowed 
for  deposits  bv 

London. 

Bank  Bills. 

Irade  Bills, 

Joint 
Stock 
Banks 

DiB'tH's. 

At 
Oall 

2H 
2k 
2X 
2k 
2k 

7-14 
Bayi 

3  Month: 

4  Months. 

6  Months. 

3  Mos. 

3M@* 

m 

3%®4 
39s(@t 

4  Mos. 

4  ©434 

4 

3%@4 

4 

4 

Nov.    2 

9 

"      16 

"      23 

"      30 

3k®3% 

3% 
3    5-l6@3« 

3% 
<f%@3   1-16 

3U®3% 

3k@3k 

3   6-16@S56 

856®3    7-16 

3%@3« 

8k 

3  7-16 

856@SX 

3   7-lfl@3ii 

2k 
2k 

2k 
2* 
2k 

2H 
29* 
2» 

m 

2M. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
November  28 : 

Gold-Gold  is  in  better  demand.  The  Paris  cheque  having  fallen 
slightly  has  brought  on  inquiry,  and  this  has  stimulated  the  demand 
for  Vienna,  -which  had  ceased  during  the  previous  rapid  rise  in  the 
cheque.  All  reoent  arrivals  have  been  bought  for  Vienna,  and  In  ad- 
dition £50,000  has  been  withdrawn  from  the  Bank.  Tne  Bank  has 
lost  during  the  week  £127.000,  of  which  £77,000  has  been  sent  to 
South  America.  Arrivals;  Cape  Town,  £189.000  ;  West  Indies,  £23,- 
000;  Vera  Cruz,  £19,000;  Australia,  £47,000;  Chile,  £2,000— total, 
£280,000.  Shipments:  Bombay,  £36,500;  Calcutta,  £17,500— total, 
£54,000. 

Sliver— There  has  been  a  sharp  fall  during  the  week.  Amerioan 
shipments— foroed,  perhaps,  by  the  higher  rate  of  money  there— have 
been  heavy,  and  these  have  been  pressed  for  sale  as  they  arrived. 
India  and  the  Straits  have  bought  pretty  freely  on  the  fall,  but  not 
sufficiently  to  balance  the  selling.  The  weakness  has  been  acoentuated 
by  the  severe  fall  Id  the  Shanghai  exchange  from  2s.  6kd.  to  2s.  5d. 
To-day  we  quote  253sd.  cash.  2ftkd.  forward,  and  we  close  somewhat 
steadier.  The  Indian  rate  Is  Rs.  «4k  per  100 tolahs.  Arrivals:  New 
York.  £1FO.OOO:  West.  Indies.  £8,000;  Australia,  £  il,  000;  Chile, 
£10,00O-total.  £209,000.  Shipments:  Bombay,  £92,5C0;  Calcutta, 
£107,.K00-total,  £200.000. 

Mexloan  Dollars— These  have  been  quite  nominal,  and  we  quote 
nearest  (the  same  price  as  silver)  2538d.  Arrivals:  New  York,  £14,000. 


The  quotations  for  bullion  are  reported  as  follows: 

GOLD. 

Nov. 

Nov.                 Hilvrh.              .Yob. 

Nov. 

London  Standard. 

28. 
s.     d. 

21.         London  Standard.      28. 

21. 

t.     d.    \                                           d. 

d. 

oar  gold,  tine oz. 

77    9k 

77    9*«    Bar  silver,  fine...  oz.25«b 

26i, e 

U.S.  gold  ooln...oz. 
Uerm'n  gold  ooln.oz. 

76    4k 

76    4         Do    2  mo.  delivery  25  k 

26  k 

76    5 

76    ••>       Bar  silver,  contain'? 

French  gold  ooln.oz. 

76    5 

76    5          do    5  grs.  gold.oz.  25 *n 

26»,  , 

'apanese  yen oz. 

76    4k 

76    4          do    4  grs.  gold.oz.  251'ie 

2f  \ 

do    3  gTB.  gold.oz.  25k 

263,9 

Cake  silver oz.  273s 

28k 

*  Nominal. 

Mexloan  dollars. oz.  2588* 

26' 

The  following  shows  the  imports  of  cereal  produce  into  the 
Jnited  Kingdom  during  the  twelve  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.         1900-01.  1899-00.  189R-99. 

mp'ts  of  wheat,  owt.15,255,200    19,326,700  15,425,900  14,176,400 

eJarley 7,785,000       6,591,200  4,788,900  8,661,300 

JatS. 4,830.100       5,922,200  4,837,600  3,769.670 

Peas 476,100    717,630  904,000  566,300 

Beans 615,000    568,740  441,000  577,190 

Indian  oorn 9,673,000  11,686,600  14,452,900  10,757,400 

Flour 5,412,300   5,485,800  5,109,800  4,547,530 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.         1900-01.  1899-00.  1898-99. 

Wheat  Imported,  OWt.15,255,200    19,326,700  15,425,900  14,175,400 

imports  Of  flour 5,412,300       5,485,800  5,109,800  4,547,530 

•tales of  home-gTOwn.  7,564,149      6,285,893  8,376,460  8,087,399 

Total 21,231,649    31,098,393  28.912,160  26,810,329 

*ver. price  wheat, week.27*.    Id.       27a.    Id.  26s.    Id.  28s.    Id, 

Average  price,  season. 26s.    2d.       28s.    2d.  26s.    4d.  26s.  lOd. 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TMtweek.       Last  week.  1900.  1899. 

vVheat qrs...2,310,0C0       2.286,000  1,745,000  1,530,000 

Flour,  equal  to  qrs...    360,000           335,000  290,000  315,000 

Maize qrs...    485,000           480,000  580,000  1,020,000 


EnglUh  Financial  Market*— Per  Cable. 

The  daily  closing  quotations  for  seourities,  etc.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  13. 


London. 

Sliver,  per  ounce d. 

Consols.,  new, 2%  p.  cts. 

For  account 

IT' oh  rentes(ln  Paris)  fr. 

Spanish  4s 

Anaconda  Mining 

Atoh.  Top.  &  Santa  Fe. 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  <ft>  Ohio 

Chloa.  Great  Western. . 
Ohio.  Mil.  <fc  St.  Paul... 
Den.  &Rio  Gr.,oom.... 

Do         do  Preferred. 
Brie,  oommon ...... 

1st  preferred 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville- 
Mexican  Central 

Mexloan  National 

Mo.  Kan.  &  Tex.,  com.. 

Preferred 

ST.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 
Norfolk  &  Western. 

Do         do       pref. 
Northern  Pacific,  pref. 

Pennsylvania , 

•Phila.  ARead 

*Phila.  &  Read,  ,1st  pref 
•Phila.  &  Read;.  2d  pref. 

•"outhern  Paoino 

South'n  Railway,  oom. . 

Preferred... 

Cnlon  Pacific 

Preferred 

U.  8.  Steel  Corp.,  oom.. 

Do          do         pref. . 
V abash .... 

Do      preferred 

Do      Deb.  "B" 


Sat. 

Mon. 

Tues. 

Wed. 

Thurt 

25  k 

25  k 

2f5ie 

25<i8 

9i9ia 

9238 

92k 

92k 

92716 

92% 

92918 

9*71« 

92k 

923a 

01-621. 

101-45 

01  37k 

101-40 

101-40 

74% 

75  k 

74k 

74k 

74  k 

6k 

6k 

6% 

6k 

6k 

80 

78  38 

79k 

785s 

77  78 

102k 

101k 

102k 

102 

101 

105% 

105 

104k 

103 

103 

98 

97k 

96k 

96 

96% 

116k 

116 

116k 

1158s 

115k 

48% 

47k 

47*8 

47% 

46% 

24  k 

23  k 

23!>8 

23k 

23  k 

lt>9<*8 

167 

167 

165 

163% 

45&8 

45k 

453a 

45 

44 

96 

95 

953s 

95k 

94% 

42 

41 

41k 

40  k 

39  »8 

73k 

72«8 

73  k 

72  k 

72k 

59 

57k 

57% 

57  k 

57 

142k 

141 

140% 

141k 

140k 

109*6 

108  "8 

109k 

10838 

107% 

24 

23 

23 

23*a 

23k 

14k 

14k 

14k 

14k 

14k 

26k 

25»8 

26k 

25% 

25% 

54 

52 

52k 

52k 

51k 

172 

169 

170 

169% 

168 

36  k 

34  k 

35 

34k 

34 

59k 

58»s 

59 

58k 

5bk 

93 

93 

S3 

92% 

92k 

102k 

103 

103 

103 

102 

76  k 

75% 

76 

76 

75  k 

25 

24k 

24k 

24k 

24 

41 

403a 

40k 

40  k 

40k 

30 

29k 

29k 

29k 

29k 

61 

60k 

603a 

60k 

593a 

34 

33% 

33% 

333s 

33 

94k 

93% 

94k 

93k 

93k 

1033s 

102  3s 

103 

102k 

1015s 

91 

90k 

iiik 

91 

90k 

43k 

42k 

4288 

42k 

41*8 

94k 

94>« 

94% 

93k 

92*8 

22k 

21k 

2338 

22k 

22k 

41 '8 

41«8 

43k 

42k 

42 

65 

65  k 

67 

67 

t5*8 

fr\. 

25-js 

921I16 

92*8 
0132k 

75 
6k 

77»b 
100k 
103 

96k 
115k 

46k 

23 
164 

43Sg 

94% 

39% 

723a 

55  k 
140% 
107k 

23  k 

14 

25k 

51k 
166% 

33% 

55  k 

92k 
102 

75 

23k 

40k 

29 

59 

32% 

93k 
101 

903s 

41k 

92k 

22k 

42 

66% 


*  Price  per  share 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department. 

KATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  November  5  to  November  23. 

6,010— The  First  National  Bank  of  Orafton,  Pennsylvania.  Capital 
$25,000.  David  8.  McCann,  President;  Samuel  C.  Cover 
Cashier. 

6,011— The  Farmers'  &  Merchants'  National  Bank  of  Farmersville, 
Texas.  Capital,  $50,000.  Sam.  R.  Hamilton,  President;  W. 
M.  Windom,  Cashier. 

6,012— The  First  National  Bank  of  Price.  Utah.  Capital,  $30,000.  J. 
M.  Whitmore.  President;  A.  McGovney,  Cashier. 

6,013— The  Vancouver  National  Bank,  Vancouver,  Washington.  Cap- 
ital. $50,000.  Levi  Ankeny,  President;  W.  P.  Connaway, 
Cashier. 
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6,014— The  Charlton  National  Bank. Chariton.  Iowa.  Capital,  $50,000. 
W.  O.  Peulok.  President;  H  O.  Penlok,  Cashier. 

6,015— The  Commercial  National  Bauk  of  Point  ilu  Lao,  Wisconsin. 
Capital,  $125,uOJ.  H.  R.  Potter,  President;  M.  T.  Simmons, 
Oaahler, 

6,016-The  People's  National  Bauk  of  Adena.  Ohio.  Capital.  $25,000. 
Nathan  K.  Smttn.  President;   Rosooe  P.  clears.  Cashier. 

6,017— The  Farmers'  National  B*nk  of  Hain'nir,:,  Iowa.  Capital. 
$50,000.    A    UydlDKer,  President;   C.  D.  Buttertleld,  Cashier. 

6,018-The  Puroellvilte  National  Bank.  Paroellvllle.  Virginia.  Capital, 
$10,000      W.  P.  Pauooast.  President;  T.  M    Fry.  Cashier. 

6,019—  The  Larohmont  National  Bank,  Larohinout,  Now  York.  Capi- 
tal, $50,000.  Joseph  II  Sterling,  President;  Samuel  K.  Boll, 
Cashier. 

6,020 -The  First  National  Bank  of  Cameron,  West  Virginia.  Capital, 
$50,000.    Olell  Nichols,  President;  H.  A.  Jaokson,  Cashier. 

6,021— The  Cltv  National  Bank  of  Annlston,  Alabama.  Capital,  .f  100,- 
000.    M   H   Wellborn,  President; ,  Cashier. 

6,022— The  First  National  Bank  of  Verndale,  Minnesota.  Capital. 
$25,000.     Isaac  Hazlett,  President;  H.  L    Frazler,  Cashier. 

6,023— The  Federal  National  Bank  of  Pittsburg,  Pennsylvania.  Capi- 
tal, $2,000,' 00.    Joseph  A.  Langtitt,   President;  George  W. 

6,024— The   Childress   National   Bank,   Childress,   Texas.      Capital, 

$2}.<  00.    A.  J.  Fires,  President;  R.  E.  Dunn,  Cashier. 
6,025— Tne  First  National  Bank  of  Plnokney  ville,  Illinois.    Capital, 

$50,000.     W.  8.  Wilson.  President; .Cashier. 

6,026— The  First  National  Bank  of  Casey,  Illinois.    Capital,  $25,000. 

J.  E.  Turner,  President ;  W.  C.  Turner,  Cashier. 
6,027— The   First  National   Bank  of    Imperial,  California.     Capital, 

$25,000.    Geo  Charley.  President ;  Leroy  Holt,  Cashier. 
6,028— The    Hardin    National    Bauk    of     Elizabethtown,    Kentucky. 

Capital,  $  0,000,    O.  Ilotopp,  President;  W.  C.  Montgomery, 

Cashier. 
6,029— The    First   National    Bank   of   Ceylon,    Minnesota      Capital, 

$25,000.    John  Dows,  President;  Geo.  8tlckney,  Cashier. 

CORPORATE  KX.I8TEHOK  Of  NATIONAL  BANKS  EXTENDED. 

2,585— The  First  National  Bat'k  of  Mindan,  North  DakJta,  until  close 

of  business,  November  5,  1921. 
2,591— The  Commercial  National  Bank  of   Detroit,  Michigan,  until 

clone  of  business  November  11, 1921. 
2,589— The  First  National  Bank  of  Hiawatha,  Kansas,  until  close  of 

business  November  12.  1921. 
2,594— The  People's  National  Bank  of  Charlottesville,  Virginia,  until 

olose  of  business  November  17, 1921. 
2,601— The  Chloago  National  Bank.  Chicago,  Illinois,  until  olose  of 

business  November  19,1921. 
2,602— Tho  National   Bank  of   Stamford,  New  York,  until  close  of 

business  November  19, 1921. 

APPLICATIONS  TO  CONVERT  STATE  BANK. 

Approved  November  16  to  November  22. 

The  Bank  of  F.  C.  Flnerty  &  Co.,  of  Cordell,  Oklahoma  Territory, 
Into  The  Cordell  National  Bank.  Capital,  $25,000.  Blanks  sent  to  F. 
C.  Flnerty,  President. 

>  The  Goodland  City  Bank,  Goodland,  Kansas,  Into  The  First  National 
Bank  of  Goodland.  Capital,  $25,000.  Blanks  sent  to  Goodland  City 
Bank. 

The  Thurmond  Sta'e  Bank  of  Sayre,  Oklahoma  Territory,  into  The 
First  National  Bank  of  Sayre.  Capital,  $25,000.  Blanks  sent  to  I.  O. 
Thurmond,  Busch,  Oklahoma  Territory. 

The  State  Bank  of  Brldnewater.  South  Dakota,  Into  the  First  National 
Bank  of  Brldgewater.  Capltil,  $25,'. '00.  Blanks  sent  to  E.  L.  Abel, 
Brldgewater.  South  Dakota. 

The  Bank  of  Sayre,  Oklahoma  Territory,  into  the  City  National 
Bank  of  Sayre.  Capital.  $25,000.  Blanks  sent  to  Bank  of  Sayre, 
care  of  First  National  li..nk  of  Weatherford,  Oklahoma  Territory. 

The  Farmers'  State  Bank  of  Htllsboro,  Kansas,  Into  the  First  Na- 
tional Bank  of  Hlllsboro.  Capital,  $25,0OJ.  Blanks  sent  to  S.  L. 
Armstrong,  Cashier. 

LIQUIDATION. 

5,920— Tne  First  National  Bank  of  Idaho  Falls,  Idaho,  has  gone  iuto 
voluutary  liquidation  by  resolution  of  Its  stockholders  dated 
July  5,  1901,  to  take  effeot  immediately. 

5,237— The  National  Commercial  Bank  of  New  York,  New  York,  has 
gone  into  voluntary  liquidation  by  resolution  of  its  share- 
holders dated  November  15,  1901,  to  take  effect  immediately. 


EXPORTS  AMD  IMPORTS  Of  Br  HOIK  AT  IKW   TOKK. 


For  week. 

1901. 

1900. 

1899. 

1898. 

Dry  Goods — 

Gen'l  mer'dlse 

$2,185,091 
9,044,516 

$1,539,686 
6,154,316 

$2,066,833 
9,033,049 

$1,466,779 
5,044,692 

Since  Jan.  1. 

Dry  Goods 

Gen'l  mer'dlse 

$11,229,610 

•100.610.335 
422,969,474 

$7,694,002 

$107,160,818 
393,965,431 

$11,099,882 

$97,076,963 
387,412,534 

$6,511,371 

$86,124,739 
314,321,746 

Total  49  weeks 

K523.579.809 

S501.126.249 

$481,489,497 

$400,446,485 

Bold. 

SxporU. 

Import! . 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

$ 

2,417,372 
25,735 

$1,764,851 

33.100,370 

12,2b7,381 

793,822 

53,868 

34,515 

1,114,500 

$ 

152,744 
4,074 
4.678 
0,156 

$167,652 
41,248 
26  4  01 

$244,196 
1,178,868 

Vest  In&les 

1,801,823 

455,793 

'.110,747 

90.565 

loath  America 

ill  other  countries. 

Total  1901 

Total  1900 

Total  1899 

$2,443,107 
27,780 
84,839 

$49,129,307 
47.511,504 
26  119.455 

184,711,482 
10,568,595 
14.037,999 

Silver. 

SxporU. 

Import*. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

$881,190 
555 

$44,880,516 

697,495 

2,220 

249,939 

21,250 

24,431 

3,091 

$ 

61,603 

23,231 

59,479 

1.200 

$135,418 
98.958 
93.851 

$25,283 

4,720 

223 

288,696 

2,555,938 

59\513 

38,461 

vjQth  Arnerloa 

ill  other  countries. 

Total  1901  

Total  1900 

Total  1899 

$881,745 
1,633,052 
1.016,129 

$45,878,942 
49,964,439 

43.H43.284 

$3,503,834 
4,451,280 
3,736.873 

Of  the  above  imports  for  the  week  in  1901,  $9,292  were 
American  gold  coin  and  $51,323  American  silver  coin.  Of 
the  exports  during  the  same  time  $325,735  were  American 
gold  coin  and  §100  were  American  silver  coin. 

New  York  City  Clearing  House  Banks.— Statement  oi 
jondition  for  the  week  ending  Dec.  7,  based  on  average  of 
laily  results.    We  omit  two  ciphers  (00)  in  all  cases. 


Imports  and  Exforts  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dae.  5  and  for  the  week  ending  for  general  merchandise 
Dec.  6;  also  totals  sinoe  beginning  first  week  January. 

FOREIGN  IMPORTS. 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exolusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  9,  and  from  January  1  to  date. 

EXPORTS  FROM  NEW  TORK  FOR  THE  WEEK. 


For  the  week.. 
Prev.  reported 


1901. 


$11,569,129 
467,648,536 


1900. 


$9,733,491 
496,865,523 


1899. 


$10,559,112 
433,943,672 


Total49  weeks  $478,217.665  $506.599.014  $414,502.784  $445,305,647 


1898. 


$9,025,816 
436,279,831 


BANK8 


Capital.  Surpiu* 


ujuikof  N.Y.... 
Manhattan  Co.. 

Merchants' 

ii  eohanloa' . . . . 

merioa 

Phenlx 

Jhemloal 

Merchants'  Ex 

Sallatln 

Butoh.A  Drov's' 
Meoh.A  Traders 

areenwioh 

Lieather  M'f'rs.. 
Seventh  Natlon'l 
•itateof  N.  Y.... 
Amerloan  Exoh. 

Jommeroe 

Broadway 

Mercantile 

Paoiflc 

Chatham 

People's 

North  Arnerloa.. 

i-Lanover 

irvlng 

Jltl  sens' 

Nassau 

Market  <fe  Fulton 
Shoe  <fe  Leather 
..'orn  Exchange. 

Oriental 

Cmp't'rs'&Trad. 

t'ark 

Kast  River 

Fourth 

Central 

second 

Ninth. 

Klrst.. ............ 

N.Y.NaflExch 

Bowery 

N.  Y.  County.... 
aerman  Amerl.. 

Ohase 

Fifth  Avenoe... 
9erman  Exoh... 

Sermanla 

Lincoln , 

aarfleld 

Fifth 

Bank  of  Metrop 

West  Bide 

Seaboard. , 

Western. 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex 
NewAmsterdam 

Astor 

aide  A  Leather. 

Total 


Note.— As  the  figures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oompiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
«peoie  at  the  port  of  New  York  for  the  week  ending  Dec.  7 
and  sinoe  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 


• 

2,000,0 
2,050,0 
2,000,0 
2,000,0 
1,600,0 
1,000,0 
10,000,0 
300,0 
800,0 
1,000,0 
300,0 
400,0 
200,0 
600.0 
1,700.0 
1,200,0 
6,000,0 
10,000,0 
1,000,0 
1,000,0 
422,7 
450,0 
200,0 
1,000,0 
8,000,0 
600,0 
600,0 
600,0 
900,0 
1,000,0 
1,400,0 
300,0 
1,600,0 
2,000,0 
250,0 
3,000,0 
1,000,0 
300,0 
760,0 
10,000,0 
600,0 
250,0 
200,0 
750,0 
1,000,0 
100,0 
200,0 
200,0 
300,0 
1,000,0 
200,0 
300,0 
200,0 
600,0 
8,100,0 
300,0 
600,0 
1,000,0 
250,0 
850,0 
600,0 


* 

2,166,2 
2,093,0 
1,136,1 
2,317,2 
3,097,0 
257,8 


Loans. 


9 
19,859,0 
24,023,0 
12,421,6 
12,821,0 
19,748,7 
4,675,0 


Svtcie. 


6,830,3  111,898,2 


7,000,1 
258,8 

1,884,7 

78,1 

133,0 

181,1 

615,8 


554,1 
8,411,2 
7,091,6 
1,687,3 
1,361,8 
512,1 
977,9 
850,8 
1.025,8 
6,855,2 
475,3 
382,6 
289,8 
1,012,2 
226,0 
1,849,7 
406,9 
8,104,4 
8,968,7 
160,9 
2,663,2 
685,2 
996,0 
71,6 
11,407,8 
335,0 
743,7 
604,2 
101,8 
2,657,3 
1.407.91 
584,8 
866,7 
1,014,8 
1,168,1 
871,7 
1,110,7 
138,6 
1,016,8 
2,378,2 
620,1 
759,0 
443,4 
603,3 
416,5 
369,1 


21,434.6 
6,166,2 
9.159,3 
1,193,8 
2,755,0 
882.3 
4,600,8 
5,033,0 
4,420,6 
28,002,0 
73,816,2 
8,988,7 
14,184,6 
2,333,6 
6,763,7 
1,963,4 
11.675,3 
18,696,8 
4,116,0 
4,864,8 
2,588,5 
6,168,0 
3,901,7 
23,230,0 
2.187,0 
23,738,0 
47,881,0 
1,227,8 
22,831,5 
10,983,0 
9,158,0 
688,0 
76.420,1 
4,211,7 
3,208.0 
3,873,8 
3,897,2 
48.218,2 
9,018,8 
2,801,9 
3,017,7 
18,885,5 
7,3sl,2 
2,198,8 
7,226,8 
2,688,0 
12,142,0 
37,089,2 
4,118,0 
8,550,0 
4,278,0 
7,558,8 
1,018,0 
2,661,9 


lit- 

Legale,  i  Deooeits.  tervt 


$ 

8,759,0 
6,115,0 
1,875,3 
2,710,0 
2,729,1 
869,0 
27,183,1 
1,011,8 
788,0 
989,3 
354,9 
116,0 
121,1 
1,333,6 
1,206,1 
492.6 
1,52 /,0 
9,701,9 
910.3 
2,175.5 
681.4 
580,8 
241,0 
1.365,3 
8,711,1 
696.1 
1,108,8 
370.8 
987,8 
825,7 
1,610,0 
189,6 
4,107,0 
11,862,2 
216,1 
3,693.6 
2,263.0 
1,629,0 
111,2 
14,471,2 
823,0 
376,0 
661,2 
662,4 
11.341,4 
2,084,1 
213,0 
411,8 
1,620,8 
1,669,7 
890,1 
1,447,3 
285,0 
1,431,0 
8,631,6 
681,0 
1,168,2 
692,4 
1,094,7 
663.5 
468.8 


C 

1,588,0 
2,094,0 
1,548,2 

1.141,0 

3,117,1 

285,0 

6,114.6 
2.582.9 
6^8,8 
890,7 
66,9 
280,0 
130.1 1 
169.B 
143,9 
324,1 

1,297.0 

6,187,8 
366,3 

1,671,7 
462,1 
941,3 
788,7 

1,185,8 

6,691,1 
383,1 
307,5 
318.8 
717,8 
286.5 

2,262,0 
349,4 

1,122,0 

3,808,0 
209,7 

2,425,7 

1,522,0 

1,061,0 
88,3 

2.056,0 
413.8 
370.0 
330.1 
260,7 

1.747.1 

35y,i 

886.2 
612,6 
2,391.1 
813.0 
185,1 
420.5 
388,0 
1,928,0 
2,837,0 
658,0 
425.0 
821.8 
922,1 
297.5 
105,6 


83,622,7  99,060,4  881.652,0  1695307  71,816,5  988,958,1   256 


$ 
20,376,0 
29,258,0 
14.280,6 
13,780,0 
21,617,0 
4,619,0 
124,831,0 
33,952,1 
6,486,3 
7,481,6 
1,479,2 
3.301,0 
801,9 
4,764,1 
1,705,8 
3.070.2 
32,761,0 
61,768,5 
6,080,6 
15,309,6 
3,106.9 
6,784,9 
3,005,5 
11,883,2 
52,113,1 
4,181,0 
6,700.0 
3,000.9 
8,482,8 
4.430,2 
27.885,0 
2,129,6 
21,623.0 
61,723.0 
1,492,5 
33,801.8 
14.048,0 
10,091,0 
623,9 
69,714,7 
4,010,1 
3,185,0 
4,360,6 
3,288,1 
52.132,0 
9,953,2 
3,115,8 
1,660.3 
15.778,3 
7,617,6 
3,820,1 
8,128,1 
3,791,0: 
14,116,0 
13,857,9 
4,361,0 
6,860,4 l 
4.152.2 
8,682,4 
4,008,0 
1,965.8 


P.O. 

282 

280 

23  0 

280 

238 

256 

28-1 

27-5 

25-4 

25-2 

28-4 

20-4 

31-2 

318 

286 

20-5 

256 

245 

214 

251 

306 

283 

31-2 

224 

27-6 

234 

21'8 

229 

280 

251 

247 

213 

21'2 

28-4 

30-5 

252 

26-8 

25-8 

38-5 

23-7 

25-8 

218 

22-7 

24-7 

251 

215 

32-1 

18-8 

217 

25-3 

247 

22-9 

241 

287 

25-6 

279 

21-9 

21-4 

232 

23-9 

29  1 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  tne  non- 
member  banks. 


Banks. 

"rT~V~ 

Not.  16.. 

"     23.. 

"  80.. 
Dec.     7.. 

Hoi.* 
Not.  28.. 

"  80.. 
Deo.  7.. 
fhlla.* 
Not.  23.. 

••  30.. 
Dec.     7.. 


Capital  d 
1  Surplus. 


$ 

182,873.1 
182,673,1 
182,878.1 
182,673,1 

67,632,9 

67,632,9 
57,632,8 


Loam. 


Specie. 


Legal*. 


$  C 

882.587.1  1765895 
689.083,0  17717551 

876.169.2  1761885 
881,552,0  1695307; 

192,722.0  15.823.0 
193,029.0  15.211.0 
187.783,0  H.853,01 


Deposits.* 


916, 
982 


f 
70.035,1 
70,550.8 
72,395.21940 
71,816,5  933 

8,465.0  217 
8.415.0  220 
8,165,0  220 


Oirc'Vn. 


88,715,3  177.451,0 
38,716,3  178.311.0 
S8.715.3ll79.21».0 


68,230.0 
51,903.0 
53.109.0 


210 

210 
207 


Clearing 


$99 

081,3  31.882.6  17011386 
957.5  31.972,4  14920464 
688.R  31.875.0  13S28138 
*63.1  31,936,4  15108987 

.344,0!  5,581,0  130.876  7 
.833.0  6.64B.0il09.722.8 
391,0     5,381.0  138,037,0 

,250,0     9,822,0  122, 623,a 
9,718,0     98,121.° 


160,0 

.  Vi'.S  0 


9.828.0 


in;457a 


*  We  omit  two  cipher*  in  all  these  figures . 

t  InoladlnK  for  Boston  and  Philadelphia  the  item  "due  to  other  banks." 
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Keports  of  Non  Memner  Hanks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  7,  based  on  averages  of  the  daily  result, 
We  omit  txjoo  civhem  f00~)  in  ad  cases 


BANKS. 
(001  omitted.) 


N1W   tfOBK  OlTT. 

Borough  of 
Manhattan, 

Colonial 

Columbia 

Eleventh  Ward. . . . 

Fourteenth  Street. 

Sanaevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward. . 

Plaaa.. 

Riverside 

State 

Twelfth  Ward 

Twenty- third  Wd. 

Union  Square 

Yorkrttle 

Washington 

Fidelity.....  ..... 

Variok 

JeBerson 

Century 

Wash'irtonHelKhts 

United  National..., 

Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue 

Kings  County 

Manufaot'ra'  Nat'l. 

Mechanics 

Koch's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 

Sprague  National . . 

Twenty-sixth  Wd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,8taten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hud.  Co.  Nat..  J.O. 

2d  Nat.,  Jer.  City.. 

8d Nat.,  Jer.  City.. 

1st  Nat.,  Hoooken. 

2d  Nat.,  Hoboken. 

Totals  Dec.  7.. 
Totals  Nov.  80.. 
Totals  Nov.  23.. 


Capi- 
tal 


100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,1' 
200.0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 
100,0 
800,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
800,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
126,0 


9062,0 

9062.0 
9062,0 


Sur- 
plus. 


Loaned 
Invest- 


140.9 

217,0 

126,6 

82,3 

20.0 

100,0 

69,6 

168,7 

147,8 

222,6 

129,6 

288,8 

42,7 

76,4 

869,1 

223,8 

30,8 

96,1 

69,1 

64,1 

62,2 

100,0 

200,0 

126,1 

180,8 

167,4 

34,8 

73,9 

61,0 

437,3 

360,6 

186,fc 

23,8 

626,6 

673,6 

144,7 

123,6 

78,2 

248,3 

64,2 

60,6 

66,9 


68.6 
86,8 

907,7 
600,1 
803,1 
242,6 
469,2 
118,8 


9406,1 
9406,1 
9406.1 


f 

1826.6 

2471,0 

1149,0 

1366,1 

1318,9 

1779.0 

2287,1 

1463.2 

1618,6 

2441,0 

1027.0 

4027,0 

1370.0 

1084,8 

2046,2 

1623.C 

690,4 

443,(1 

781,2 

861.6 

207,6 

806,2 

980,0 

1244,2 

1693.3 

1039,8 

402,0 

668,8 

687.0 

2609,1 

8810,6 

1010,4 

705,4 

4012,0 

2902,0 

962,8 

924,8 

646,8 

1123,2 

667,4 

623,2 

843,3 


682.8 
704,1 

4968,4 
2166,6 
1118,8 
1028,7 
2827,4 
991.7 

78283,8 
72616,8 
72464,7 


8p«ci« 

Leg.  T. 
AB'k. 

Notes 
% 

f 

88.4 

188.4 

192,0 

110.0 

66,6 

293.1 

60,1 

66,0 

22,4 

64,6 

117,8 

114,9 

132,6 

91,1 

34,7 

129,1 

29,9 

189,8 

168,0 

220,0 

11.7 

74.6 

863.0 

176,0 

40,0 

166,0 

46,2 

109,8 

46,8 

211, P 

49,9 

118,8 

10,6 

45.8 

12,4 

23.9 

6.1 

98,9 

9.4 

77,6 

7,9 

22,6 

3,8 

7,8 

62,5 

29,9 

12,8 

86,6 

19,8 

139,1 

66,0 

81,1 

15,1 

29,8 

87,6 

81,2 

84,7 

26,0 

329,6 

158,6 

ie8,i 

153,8 

17'S 

68,8 

7,6 

46,4 

181.0 

296,0 

140.0 

266,0 

10.7 

47,8 

42,1 

44,9 

8,7 

41,6 

100,7 

19,6 

13,4 

16,6 

33,1 

68,3 

86,6 

26,0 

16.1 

27,8 

27,7 

20,0 

237,0 

228.8 

90,8 

77.6 

70,8 

12,9 

41,3 

70.4 

129,8 

28.8 

30,2 

29,0 

3419,8 

4680,4 

3447,2 

4866.0 

3867,9 

4387,2 

Depotit.toith 

Olear'g 

Other 

Agent. 

likS.A.i 

I 

t 

200.7 

214,0 

8,0 

1376,8 

26,0 

224.0 

.... 

146.1 

7,2 

112,6 

6,0 

213.8 

62,4 

822.6 

40,8 

324.0 

47,9 

26,6 

•  «.. 

91,5 

.... 

161,0 

406,0 

110,0 

.... 

68,2 

48,8 

487,6 

... 

69,7 

10,0 

71,2 

10.1 

65,6 

151,2 

0.4 

142,6 

10,3 

86,4 

44,4 

68,0 

.... 

84,6 

100,6 

211,1 

..... 

162,8 

6,1 

69,0 

13.0 

69,1 

22,8 

72,0 

86,9 

S90.8 

296,0 

10,0 

88,7 

63,2 

32,9 

461,0 

46,0 

298,0 

129,0 

61,6 

19,8 

41.4 

71,7 

67,7 

16,1 

176,2 

27,0 

48,2 

3,2 

60.8 

86,7 

43,1 

86,6 

107,4 
98,0 

1616,9 
162,7 
266,9 
482,7 
146.7 
58,0 


10276  9 
8464,0 
8294,8 


Net 
UttotiU 


t 

2020,0 

2668.0 

2770,5 

1628,1 

1416  8 

1868.1 

2812.9 

1706,1 

1954.7 

2646,0 

1100.6 

4794,0 

1772,0 

1220,6 

27214 

1302,6 

699,4 

898,2 

895.8 

916,9 

109,5 

181.3 

376,8 

1308,6 

1827,7 

1039.8 

898,8 

622,3 

730,1 

3160,6 

4216,6 

1006.8 

699,8 

4279,0 

3209,0 

846.0 

974.7 

631,9 

989,4 

644,4 

732,3 

824,8 


14,6 

672.6 
668.0 

469,6 
164,0 

85,5 

39,4 

3,1 

6216.9 
1882,6 
1027,1 
1368,4 
2100.4 
866,2 

2046,6 
1777,8 
1741,0 

80684.6 
77663,7 

77762,6 

Breadstaffs  Figures  Brought  from  Page  1274.— The 
statements  below  are  prepared  by  us  from  figures  oolleoted 
by  the  New  York  Produce  Exohange.  The  reoeipts  at 
Western  lake  and  river  ports  for  the  week  ending  Dee.  7. 
and  sinoe  Aug.  1,  for  each  of  the  last  three  years  have  been: 


atuiit*  at- 

Flour. 

Wheat. 

Corn. 

Oatt. 

B«rl«,. 

4   f/f. 

Bbls.lOBlbc 

fiuth.60ib* 

Buih.66tli; 

Bvth.seile 

£U*A.4812>; 

Bw.eeu 

282.816 

1.187,426 

797,132 

1,630,400 

866.650 

97,100 

Mllwaukeo . . 

47.676 

394,400 

43,700 

184.600 

491,160 

58,600 

66,000 

3,473,730 

.... 

16.886 

52,189 

20  832 

Minneapolis. 

2,326,260 

261,800 

214.820 

125.890 

49.320 

600 

41,062 

122,792 

87,487 

4.647 

9.000 

119,412 

92,928 

46,499 

'.'la  vol  and ... 

16,347 

68.874 

182,829 

185.077 

at.  Louis .... 

61,806 

835.768 

402,400 

872,000 

63.260 

0.8CO 

18.000 

34.400 

830,200 

282,800 

54,400 

7,700 

Kansas  City. 

292.000 
~ 7Tia3,3U 

666,400 

129,600 
8,099,368 

1;6S3.629 

Tot.wk.l90l 

480.643 

3,299,681 

241.469 

Same  wk.'oo. 

299,686 

6,441,494 

4,689.070 

2.689,667 

1,064,334 

60,280 

Same  wk.'99. 

310,497 

4,607,201 

3.691,931 

2,795,664 

1,167,836 

85,664 

Mn«f  Aui.  1. 

1901 

8,868,447 

139.797.3flS 

62,786.067 

64,625,772 

86,710,566 

2,802,946 

1900 

7.608,638 

118.990.114 

73.650,288 

68,984,018 

26,283,076 

2,396,824 

7,929.313 

114.081.247 

89,421.118 

73,662,828 

21,879.168 

8,283,344 

The  receipts  of  flour 
the  week  ended  Dec.  7, 

Flour. 

Rtttittt  at—  bbtt 

flaw  York. ...  150,088 

Boston, 67.209 

Montreal.., 3.S76 

Philadelphia^ 102.270 

Baltimore 68,615 

Blehmond 4,620 

How  Orleans'- 8,000 

HowportNews 15,880 

Norfolk 13.946 

Oalveston 

Portland,  Me 429 

St.John,  N.B.. 6,480 


and  grain  at  the  seaboard  ports  for 
1901,  follow: 


Wheat, 
bush. 

458.950 
632,739 
212,379 
214,661 
S68.454 

23,668 
518,000 

40,000 


Corn, 

buth. 
848,000 

12,465 
4.800 
76,676 
238,667 
20,942 
24.C0O 


Oats. 

bush. 

63S.400 

124,042 
(18,577 
68,848 
33.410 
25.326 
37,0i8 


3*rle* 

bnth. 

69,300 

6,000 

8,876 

13,600 

6.000 


nut. 

bush. 
12,876 


1,498 

10.569 

8,512 


148.000 
172,034 
20,000 


Total  week 430.416    8,697,074       756,879       687,831 

Week  1900 897,678    1,631,807    6,141,766    1,808,199 


85.775      87,254 
128,216      86,730 


*  Reoeipts  do  not  lnoludo  grain  passing  through  Now  Orleans  for  ioraun 
ports  on  through  bills  of  lading. 

Total  reoeipts  at  ports  from  Jan.  1  to  Dec.  7  compare  as 
follows  for  four  years:  K 

Receipt*  of—  1901.  1900.  1899.  1898. 

lour bblS.  21,233,157  20,598,492  20,668,682  20,492,368 


Wheat bush. 161,678,184 


Corn 
Oats... 
Barley 
Bye.... 


Total  grain.. 


108,761,880 

e8,783,925 
6,041,306 
8,632,839 


94,865,676 

174,507,230 

74.4WS.423 

6,980,199 

8,684,078 


111,218,039 

160.473,635 

89,244,079 

13,210,612 

5.650.&80 


132,322,990 
182,588,659 

89,024,194 
6,762,211 

14,454,214 


832,893,133       856,510,900       409,692,685       434,152,265 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  7,  1901,  are  shown  in  the  annexed  statement : 


Wheat. 
Mtnorts  /row—  buth. 


*ow  York. 

Boston 

Portland,  Ha. 
Philadelphia.. 

Baltimore 

New  Orleans.. 

Norfolk 

Newn'rt  News 

Montreal 

8alv«§ton.. 
St.  John.N.B. 


804. 881 
270.489 
172.034 
100X00 
341,700 
484.000 

'  40,'C06 


20.000 


Corn, 

buth. 

ee.oM 

14,171 

' 17,842 

129.071 

21,858 


/lour, 

bbl* 

84  847 

39,718 

499 

21.470 

78.710 

6,464 

lH.Wi'l 

16,880 

"380 

5,480 


Oatt. 

buth. 

42,940 

BOS 


800 

*2.;62 


Kye, 
oui/v. 


Ptat. 

buth 
8,919 

80.120 


Barlst 
16,108 


16,010 


67,011      01,116 

E89.97J        10,974      71.159 


19.102 


Total  week  .  1,702,884      281,060      260,282 
Same  time '00..  1.724,341  6,318,881     281,831 

The  destination  of  these  exports  for  the  week  and  sinoe 
8ept.  1,  1900,  is  as  below: 

. Flour. .   , Wheat. ,    . Corn, , 

Exports  for  Week    Since  July       Week    Since  July       Week     Since  July 

week  and  since      Dec.  7.       1, 1901 
July  1  to—  bbls.  bbls. 

Onltea  Kingdom    I8t.it  8    4,678,884 


Continent i9,023  1.466.728 

8.  A  O.  Amerloa.  31,015  468.658 

West  Indies 20,077  607,641 

Br.N.Am.  Colo's  2.8C4  80,780 

">thor  oountrles  884  166.552 


u;fk 
Dec.  7. 
bush, 
960.787 

706,864 


Since  Ju\y 
1,  1801. 
bush. 
85,216,016 
48,421.127 
48,060 
50 


28,988  183,889 


Dec.  7 

bush. 

08.357 

160.214 

8,048 

10.910 

5,700 

8.921 


1,  1901. 

bush. 
9,407,939 
8,520,235 
607.679 
508590 
156.970 
161,134 


Total 

Total  1800 . 


269.288 
281.831 


1.762,684 
1,724,344 


81,898,117      291,060 
67,620,808  6,318.381 


19,883.847 

69.80^,875 


7.254,089 
7,285,985 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  7, 1901,  was  as  follows: 


rvhtat, 
In  stor  tat—  buth. 

Now  York 3,867,000 

Do      afloat 

Boston 1,462.000 

Philadelphia 720.000 


1,072.000 
011.000 
005,000 
89,000 
43.000 


Baltimore.. 
New  Orleans. 

Salveston 

Montreal 

Toronto.. 

Saflalo 6,488.000 

Toledo   480,000 

Ostrolt 899.000 

atioago 8.628,00(1 

Milwaukee 370.oou 

n.Wlll'mAPt.  Arthur     276,000 
■>tiluth 0,202,000 

Minneapolis 14,007,000 

8t  LOUlo 8,300.00" 

taneasClty 1.650,000 

Peoria 718,000 

Indianapolis 868.000 

OnLakei 6,993,000 

On  oanal  and  river. . .     183,000 


Total  Dec.  7.1901.. 
Total  Nov.  80, 1901.. 
Total  Deo.  8. 1900. . 
Total  Dec.  9.1899.. 
Torsi  Dec.  10.1898.. 


Corn, 
bush. 
873,000 

662,000 

56,000 

885,000 


8,000 

1.022.bo6 
488.000 
830  000 

6,390.000 

84,0(0 

isiiooo 

141.000 

498,000 

124,000 

75,000 

18,000 

640,000 

17,000 


55,240,000 
62,396,000 
61,194.000 
56.i92.000 
88.788.000 


10,930.000 
11,827.000 
8,702,000 
11.244.000 
17847.000 


Oats, 
bush. 

1,362  000 

12,000 

143.000 

27.  toil 
88,000 


148,000 

1.000 

090.000 

864.000 

65.000 

1.088, 000 

75.000 

80,000 

eos.ooo 

90,000 
163,000 
147,000 

10.00:. 
570,000 
207,000 

0,410,000 

8,003,000 

10,875.006 

0,077,000 

6.301.000 


B««. 

buth. 
83,000 


8,000 
139,000 


23.000 

'  85,000 

881.000 

168,006 

1,101,000 

00,000 

4G7,00C 

72,000 

100,000 


Barley 
bus>. 

1*3,000 


88.00C 

35,000 

1,084,000 

5,000 

28.000 

0.000 

178,000 

820.000 

111.000 

4,000 


24.000 
8.000 

'37.O06 


2,529,000 
2,554,000 
1,881,000 
1,844,000 
1,223.000 


072.OOC 
195,000 

3,809,000 
3,007.000 
3.273.000 
3,093,000 
4,008.000 


Auction  Sales.- 

Stocks, 
10  Brooklyn    Academy    of 

Muaio  (with  ticket) 118 

[  5  Brooklyn  Athena3um..$25  lot 
66  Horn  8U.  Min.  Co.$2  05  per  eh. 
17  New  Jersey  Zino  Co 230'* 

3  Mechanics'  Bk.of  Bklyn^l?1* 
8  Oriental  Bank 233*3 

10  Met.SS.  of  Boston.$325  per  eh. 

50  N.  J.  Steamboat  Co 35 

65  Meroh.  Exch.  Nat.  Bk...l58i* 
54  Atlantic  Trust  Co.285H-285>o 

10  Fidelity  Bank 233% 

15  Singer  Mfg.  Co 251 

64  Nat.  City  Bank... 6O314-6I2 

4  Nat.  Broadway  Bank  ...440 

5  Meoh.  Nat.  Bank,  N.  Y..292^ 
40  Leather  Mfrs.'  Nat.  Bk. 2653s 

15  Home  Insurance  Co 306*3 

10  City  Trust  Co 382i« 

r5  Central  Trust  Co  1925 


By  Messrs.  Adrian  H.  Mnller  &  Son  : 

Stocks 

2  Bowling  Green  Tr.  Co  ..200 
35  Morton  Tr.  Co. .1195k  1196 
15  Corn  Exohange  Bank..  440*2 

2  Home  Insurance  Co 302*4 

12  Holland  Trust  Co 48 

65  Hudson  Rlv.  Telep.  Oo..l<H*a 

Bands. 
$1,000  Chic  Mil  &  St.  P.  RR. 

(Dub  Dlv.)  1st  6s.  '20 131ia 

$3,000  Wis.  Cent.  RR.  Co. 1st 

8eries  5s,  1909,  J&J 110*4 

$1,000   University  Club,  N. 

Y.,2doB 90 

$500  Durland  Co.  5s,  1943..   60 
$2,000  Judge  Co.  pur.  money 

4s,  1909,  J&D 38*4 

$5,000  Keene  Heights  Hotel 

Co.  6s,  due  1897,  endorsed.  10 
$500  Chio.  Ry.  Term.  Elev. 

Co.  Ist6s,  1943 59*a 


13  Am.  Exo.  Nat.  Bk.. 290-295 

By  Messrs.  Richard  V.  Harnett  &  Co.: 

Bonds. 
$435,600  Express  Coal  Line  Class  B  Bonds 5% 

gatrtttttfl  and  Ifiwattjcial. 


Sp 


encer 


Trask    &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        .....         NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 

Members  N.  Y  Stock  Exchange.  Branch  Office,  67  State  St.,  Albany 


George  Barclay  Moffat. 

Moffat 


ALEXANDER  M.  WHITE  JR. 

&   White, 

BANKERS, 

MembersjNew  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 

Tracy  &  Co.,  Bankers, 

No.  40  Wall  Street,  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

List  Jo./  Current  Investment  Offerings  sent  on  Application. 

Commission  Orders 
Executed  In  all  IHarkets, 


M.mh..,  J  New  York  Stock  Exchange. 
Members  J  Cnlcag0  Stock  Exchange. 


December  14,  1901.  J 
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Name  of  Company. 


1'er      When 
Cent  Payable 


Railroads  (Nirutn). 
Allegheny  <fc  Western,  guar 

Ashland  Coal  &  Iron  (quar.) 

Canada  Southern  

Chicago  <b  North  Western,  com 

do  do  'l<>  pref.  (qu.). 

ChloagO  R.  I.  <fc  Pacittc  (quar.) 

Denver  A  Rio  Grande,  pref 

Kan. O.  Ft. 8.  *  Meni..i>f.Htk.tr.otfB.(qu.) 

Lake  Erie  it  Western,  pref 

Lake  Shore  <fe  BflOulgan  Southern 

Manhattan  (quar.) 

Michigan  Central 

Minneapolis  &  St.  Louis,  Com 

do  do  pref 

N.  Y.  Cent.  &  Hudson  River  (quar.).. 

New  York  <£>  Harlem 

N.  Y.  New  Haven  <fc  Hartford  (quar.). 

Northern  Central 

Northern  Pacific,  coin,  (quar.) 

Portland  A  Rumford  Falls  (quar.) 

Quincy  RR.  Bridge 

Rutland,  pref 

st.  Louis  &  San.  Fran.,  1st  pref.  (qn.). 

Southwestern  of  Georgia 

Street  Kuilwn  t  ■>. 

Chicago  City  Ry.  (quar.) 

Philadelphia  Co.,  Pittsu.,  com.,  (quar.). 
Sutter  St.  Ry.,  San  Francisco  (quar.). 
Twin  City  Rap.  Tr.,  Minneap.,  pf.  (qu.) 
Vnited  Trac.  &  Elec,  Providence  (qu.) 
Wash. Water  Pow., Spokane, Wash. (qu.) 
Trust  Compmiles. 

Colonial 

Fifth  Avenue 

Knickerbocker 

Miscellaneous. 
Alabama  8teel  &  Shipbuilding.pf.  (gu.) 
American  Iron  <fc  Steel  Ass'n,  com 

do  do  do  pf.  (qu) 

American  8crew  (quar.) 

Crucible  8teel,  pref.  (quar.) 

Empire  Steel  &  Iron,  pref.  (quar.) 

International  8il ver,  pref 

International  Steam  Pump,  com.  (qu.). 

Jackson  (Mich.)  Gas 

Knickerbocker  Ice,  Chicago,  pref 

Lorillard  (P.),  pref.  (quar.) 

Mergenthaler  Linotype  (quar.) 

do  do         (extra) 

Mil.  <fc  Chicago  Breweries,  pref 

Nat.  Enamel.  <8s  Stamp.,  com.  (quar.). 
do  do  do         Pre*-  (qnar.).. 

National  Sugar  Rfg.,  pref.  (quar.) 

New  England  Cotton  Yarn 

N.  Y.  <fc  East  River  Ferry  (quar.) 

Otis  Elevator,  pref.  (quar.) 

Railway  Equip.  Corporation  (mthly). 
Royal  Baking  Powder,  pref.  (quar.)... 

Rubber  Goods  Mfg.,  pref.  (quar.) 

Safety  Car  Heat.  &  Lighting  (quar.)... 
Sloss  Sheffield  Steel  &  Iron,  pf.  (qu.).. 

Tefft  Weller  Co.,  pref.  (quar.) 

TJnion  Bag  &  Paper,  pref.  (quar.) 

Union  Ferry  (quar.) 

Union  Switch  &  Signal,  com.  (quar.).. 
do  do  do       pref.  (quar.).. 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  com.  (quar.).. 

do        do  do  pref.  (quar.).. 

United  States  Projectile  (quar.) 

do         do  do  (extra) 

Western  Union  Telegraph  (quar.) 

Westinghouse  Air  Brake  (quar.) 

do do       do     (extra) 

Transfer  books  not  to  be 


8         .I.HI 

14  Deo 

: 

a     Jan 

1%     Jan 

1  >i  Feb 

9 4  .I.iii 

1  Jan 

9    Jan 

34  Jan 
i     Jan 

2  Jan 
24  Jan 
2 Hi  Jan 

1  4  Jan 
5      Jan 


Books  Closed. 
(Days  Inclusive.) 


Deo 

Jan 
Feb 


i  4  Deo 

B      Jan 


2 

1 
2  "a 


Jan 

.Ian 

Jan 


2  Holders  of  ree  l>.  0  29 
20  IK  e.     2        to         1 1.  0  20 

1    Holders  of  ree      I  >.  0  9] 

3  Holders  Of  lie.     I  M  0   14 
3  Holders  of  u c-  |i.  c   1-1 

1  Deo  28  to  Jan  6 
15  Jan     9       to       Jan  15 

2  Dec  17  to  Man  •_' 
1  5  Holders  of  ,  i  e  I  leO  :i  1 
29  Holders  of  n  - 

II         to         Pee  25 
29  Holders  of  r< 

15  Jan      1        to        Jan  15 

16  Jan      1        to        Jan  15 
16  Holders  of  ree.  Dec  :;l 

2  Holders  of  ree.  Dec  1  I 
91  Dee  17  to  Dec  91 
15  Holders  of  ree.  D 

l  Jan  16  to  .i.in  98 
10  Dec  lo      to       Dee  15 

1  


2  Deo  15 
4  Deo  16 


to 

to 


[Jan 

Jan 


24  Deo 
14  Jan 

l'l  Dee 

1%  Jan 

1      Jan 


31    Dee  15         to  Dee  20 

15  Holders  of  reo.  Dec  20 
14  Not  closed. 


l'-i 

5 
5 

34 

3 

15c. 
14 
14 
14 
14 
1 
1 
2 
3 
2 

21-2 

34 

24 

1 

14 

14 

34 


t 

Jan 
Deo 
Jan 

Jan 
Jan 
Jan 
Deo 
Dec 
Jan 
Jan 
Jan 

Dec 
Jan 
Jan 
Dec 
Dec 
Dec 
Jan 
Jan 
Jan 
Jan 


2|Dec  24 

1  Dee  is 
Deo  21 

2  Dec  21 


to 
to 

to 

to 


Jan  l 

Jan  1 

Jan  1 

Jan  1 


30  Holders  of  ree.  Deo  22 
2,Dec  21        to       Jan    1 

I  Dec  21         to        .Tan      1 
29  Holders  of  ree.  Jan  22 

I I  Holders  of  ree.  Die  2  1 

31  Holders  of  reo.  Deo  21 


14!Deo 
14  Jan 
14  Dec 


30  Deo  20 
1  Deo  22 

1  Deo  21 

2  Deo  21 

31  Deo  19 
2  Dec  15 
2  Dec  22 

31  Dec  15 
31  Dee  15 

31 

1  Dec  21 

1  Dee  21 

2  Dec  19 
IDeo  18 


to 
to 
to 
to 
to 
to 
to 
to 
to 


Deo  30 

Jan      1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


to 
to 
to 
to 
to 
to 


14 

14 

2 

14 

14 


Deo 
Deo 
Deo 
Jan 
Jan 


15  Dec  3 
15  Dec  25 
16 

31  Holders  of  ree.  Dec  15 


Jan  1 
Jan  1 
Jan  2 
Jan  1 
Dec  16 
Jan  15 


14 1  Jan 
4  Jan 

1  Jan 

2  Jan 

14  Jan 


17 1  Dec  10 

23  Dec  15 

2  Deo  22 

2  Dec  21 

2  Dec  15 

2  Dee  21 

10  Jan     1 

1 0  Jan     1 


to 
to 
to 
to 
to 
to 
to 
to 


Dee  16 
Deo  25 
Jan  2 
Jan  1 
Jan  1 
Jan 
Jan 


Jan  10 


2 

2 

14 

2 

2 

14 

24 

34 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


15  Holders  of  ree.  Dec  31 
15  Holders  of  ree.  Dec  31 


15  Deo  21 
15  Dec  21 
1  Dec  27 
1  Dec  27 
15  Deo  21 
10  Jan  1 
10  Jan     1 


to 
to 
to 
to 
to 
to 
to 


Dec  31 
Deo  31 
Jan  1 
Jan  1 
Jan  1 
Jan  10 
Jan  10 


closed,     t  Correction,    t  Payable  to  holders  of 
Franklin  Trust  Co.'s  certiticates  for  stock  of  record  Dec.  20,  1901. 

WALL  STREET.  FRIDAY,  DEC,  13,  1901.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— The  security 
markets  have  been  dominated  almost  entirely  this  week  by 
money  market  conditions. 

Last  Saturday's  bank  statement  showed  a  largely  de- 
creased surplus  reserve,  a  fact  that  led  to  rather  free  call- 
ing in  of  loans  and  an  advance  in  rates.  Naturally  the  stock 
market  has  been  depressed,  prices  have  declined  and  some 
liquidation  has  been  forced.  This  stringency,  coming  as  it 
has  in  conjunction  with  the  sensitiveness  that  is  the  re- 
sult of  recent  experiences  in  Amalgamated  Copper,  has 
doubtless  had  more  force  than  it  otherwise  would  have 
had.  Shares  of  Amalgamated  Copper  sold  this  week  at 
65,  against  130  last  June,  representing  a  loss  to  the  own- 
ers of  that  stock  of  $77,500,000  within  six  months. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  3  to  12  per  cent.  To-day's  rates  on  call  were  \y2  to  9 
per  cent.  Prime  commercial  paper  quoted  at  4%@5per  cent, 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £167,497,  and  the  percent- 
age of  reserve  to  liabilities  was  48-69,  against  47-94  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  1,700,000  francs 
in  gold  and  200,000  francs  in  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  &  discounts 

Circulation 

Net  deposits 

Speoie 

Legal  tenders 


Reserve  held.. 
Legal  reserve. 


Surplus  reserve 


1901  Differences 

Dec.  7  irom       ,.  i 

previous  week 


1900 
Deo.  8 


83.622.700 

99,050,400] 
881,552,000  Ino 

31,986,400  Ino 
938,958,100  Deo 
169,630,700  Deo 

71,816,500  Dec 

241,347,200  Deo 
234,739,525  Deo 


5,982,800 

11.400 

1.710,400 

6,656,800 

578,700 

7,234,500 
427,600 


6,607,676  Deo    6,806,900 


74,222,700 

90,109,900 
806,442,500 

30,607,900 
861,044,700 
162,804,400 

58,157,900 

220,962,300 
215,261,175 


1899 
Dee.  9 


5.701,125 


Foreign  Exchange.— The  market  for  foreign  exohanM  hu 

weakened  untie)  a  linm-i    money  mat  kit ,  and  i 
To-da  v'm  actual  rates  OX  exchange  were  as  folowv:    Hankers' 

sixty  day*'  sterling,    i  ;    demand,   I  8( 

cables,  488  prime   commei  rial,  sixtj 

omentary  commercial,  sixty  days,  4  HI] 

fntin    for    payment,    t 82  cotton    for   payment, 

Bl}£@481  \\  cotton  for  acceptance,  I 

Posted  rales  of  leading  bankers  follow: 


4  87        34  87'* 


8  16T8  »5Pi4* 
4U'„  a  4(|  , 
954     •    96»ia 


Utcember  13  Sixty  Days 

Prime  bankers'  sterling  bills  on  London.  4  83  4 

Prime  commercial 4  824    W4H2  4 

Documentary  commercial 4814     ffl  h:i 

Paris  bankers*  (Francs) 6  1H\*  at  I 

Amsterdam  (guilders)  bankers 3'j1  ae*    40 

frankfort  or  Bremen  (relohui'ks)  bankers      944     <&    9415ie 

*  Less  >  i«. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  par,  selling  1-10  premium;  New  Orleans,  bank,  par; 
commercial,  $1  25  discount;  Chicago,  20c.  discount;  St.  Louis, 
par:  San  Francisco,  2i^c.  per  §100  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  §10,000  3s,  coup.,  at  108^  to  109;  §1,500  4s, 
coup.,  1907,  at  113;  §1,000  4s,  reg.,  1907,  at  \\\%.  and  $1,000 
4s,  coup.,  1925,  at  139J£.  The  following  are  the  daily  closing 
quotations ;  for  ytarly  range  see  third  page  following. 


Sots.— Beturne  of  separate  banks  appear  on  page  1247. 


59,422,700 

79,083,700 
681,464,300 

16,411,300 
744,085,600 
143,9ti!l,100 

48,911,800 

192,880,900 
186,021,375 

6,859,525 


Interest 
Periods 


2s,  1930 registered  Q— Jan 

2s,  1930 ooupon  Q— Jan 

2s,  1930  .smaJ.reglstered 

2s,  1930  .small ooupon 

8s,  1918 registered  Q— Feb 

8s,  1918 couponiQ— Feb 

8a,  1918,  small.registered  Q— Feb 

3s,  1918,  smaU coupon  Q— Feb 

4s,  1907 registered  Q— Jan 

4s,  1907 coupon  Q—  Jan 

4a,  1925 registered  jQ—  Feb 

4s,  1925 ooupon;Q—  Feb 

6s,  1904 registered  Q— Feb 

5s,  1904 com  on  Q—  Feb 


Dec. 
7 

•1084 
•109 


"10838 
•10838 

•i'08" 
•1114 
•112V) 
•1394 
•1394 
•107  4 
•1074 


Dec. 
9 


Dec. 
10 


'1084  *1084 


'109 


'10838 

'10838 

'i'08" 
'1114 
'1124 
'1394 
'1394 
'1074 
'1074 


'109 


'1083s 

'108-S, 


Dec. 
11 

•1084 
•109 


108*8 
108  4 


Dec. 
12 

■  1 08  4 
•109 


'108% 
'108% 


Dec 
13 

'108% 

'108  4 


108% 
108% 


•108  *108  *108  *108 
•11141*111%  *111"b  111% 
113  i*112°8  *112s8  *112% 
*1394i*139%  -13938  *1393y 
•139V  1394  *13938  *1393a 
*1074l*1074  '1074*1074 
♦10741*1074  «107V»107% 


•This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $8,000  Tennessee  settlement  3s  at  96  %  to  97 
and  $1,000  Alabama  Class  C  at  103^. 

On  a  volume  of  business  averaging  about  $4,000,000  par 
value  per  day,  the  market  for  railway  bonds,  in  sympathy 
with  other  security  markets,  is  narrow  and  depressed. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.    It  will  be  found  to-day  on  page  1256. 

Railroad  and  Miscellaneous  Stocks.— The  stock  market 
has  been  fairly  active.  Over  1,000,000  shares  were  traded 
in  on  Monday  and  transactions  averaged  about  850,000 
shares  per  day.  The  market  has  been  irregular  but  for  the 
most  part  weak,  as  noted  above,  almost  the  entire  active 
list  showing  a  decline  of  from  1  to  6  points.  The  tone 
has  been  better  to-day  and  some  recovery  made.  The  list  of 
railway  issues  that  lost  5  points  or  more  includes  New  York 
Central,  North  West.,  St.  Paul  and  Great  Northern  pre- 
ferred. There  was  some  disappointment  because  only  the 
regular  dividend  was  declared  by  New  York  Central  direc- 
tors and  no  announcement  made  in  regard  to  placing  the 
minor  Vanderbilt  systems  under  joint  control.  It  was  re- 
ported that  for  this  reason  New  York  Central  was  freely 
offered  and  is  included  in  the  above  list.  There  were  a  few 
exceptional  features.  Wabash  pref.  has  been  notably  active 
and,  with  Minn.  &  St.  L.  and  Lackawanna,  was  relatively 
strong,  the  latter  showing  a  net  gain  of  nearly  7  points. 

Amalgamated  Copper  has  again  been  much  the  most 
active  stock  on  the  list  and  covered  a  range  of  6  points.  It 
sold  on  Monday  at  65  against  130  less  than  six  months  ago. 

Naturally  other  industrial  stocks  were  weak.  Colorado 
Fuel  &  Iron  lost  over  12  points  and  closes  near  the  lowest-. 
General  Electric  made  a  similar  record,  but  recovered  to-day. 

Outside  Market. — The  week  in  the  outside  market  has 
been  on  the  whole  rather  dull.  It  closes  weak  and  dull, 
with  prices  lower  throughout  the  list  than  on  last  Friday. 
Northern  Securities  has  continued  to  recede,  going  as  low 
as  100%  to-day.  Pocahontas  Coal  subscriptions  fell  off  from 
\2Q%  to  120  "on  Saturday,  got  back  to  125  on  Tuesday  and 


/2 

sold  to-day  at 
last  week  at  15 


122'  .<.  American  Can  stocks,  which  closed 
.,<£  andf  60  for  common  and  preferred  respect- 
ively, dropped  to  14-'^  and  5:5 ■■  {  on  Monday,  moved  up  later 
to  17  and  60}.£,  and  closed  this  afternoon  at  1<%  bid  and  59k£ 
bid.  Dominion  Securities,  from  89  !4',  moved  down  t 
and  U.  S.  Reduction  &  Refining  preferred  fell  from  6:?  to 
65%,  closing  at  6634.  American  Chicle,  on  publication  of  a 
plan  to  increase  the  capital  stock  of  the  company  (see  In- 
vestment News),  dropped  to  80  for  common  and  79  for  pre- 
ferred. National  Enameling  &  Stamping  common  became 
strong  at  33(<^34  on  the  announcement  of  a  4  per  cent  divi- 
dend, payable  1  per  cent  quarterly.  N.  Y.  Realty  advanced 
from  142  to  160  bid  on  the  declaration  of  a  10  per  cent  divi- 
dend. Copper  stocks,  with  the  exception  of  Greene  Con- 
solidated, have  been  rather  quiet.  Greene  Consolidated 
was  active  for  several  days, advancing  from  29  to  37?. <,  but 
sagged  away  again  to  29,  to-day's  price.  TJnion  Copper 
closes  at  4}4  against  4,7£,  White  Knob  at  17}^  against  21^, 
and  North  Platte  Mining  at  llj^  against  14;^  The  latter 
stock  got  as  low  as  9)^  on  Thursday. 


New 
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OCCUPYING     TWO    PAOEM 


'hs-lll<iilE,ST  AM)   LOWEST  SALS  PS1CS8 


Saturitmi 
JH'C.   7 


( 


•80 
•60 

99 
102 

!C. 

62 

a  m 

1  12 

112 

8 1  "s 


82% 
62 

78 
99% 

1  03% 
96% 
63 

L20 

142 

113% 
8  i  >.., 


1/8     179 

4<53b    47% 
36        86% 

77%    77% 
J193     ...... 

•  •  ••••    I  i>i' 

« 141 

22%    28ia 

•92% 

87 

•44 

45% 

74% 

'  103%  165% 

fl85     189% 

203%  203% 


Monday 

j>,  e.  9 


•3D 

•till 
70 


33 
65 

T  7 : '.  i 


!i  l  '., 
61% 
110% 117 


98  "i 

87 
4434 
46% 
74% 


.  147%150 
Kl45  150 
ui;>4     197 

15%    15  Hi 
,     29       29  % 
!     97       98 
«18     128 


112 

83 
♦175 

45% 

33% 

77 
"193 
* 13834 


n:< 

8 1  % 
180 

•17 

85 

773. 


J)ec.    Hi 


33 
68 

77", 


-30 
•60% 

76% 

LOO 

tl02  Vlo-.'i.. 
$96 
62 


22  n 

♦92% 

si;  % 
41 

45% 
74% 

101%  103'8 

*188 
201     207 


23  % 
93% 

87 
44 
45% 
74% 


112%  113% 
85%    S7a4 

170  186 
40%  47 
34%  85 
77%    773. 

193     

1 3734  138 

140 

22%    23 14 


•  situ  i/ 

Dee.  11 


•30 

01 

9^ '-, 

100 


88 

01 
77 

99% 
10134 


•92  4 
43 

46  "a 

74 14 
161 


93  Hi 
80 
43a4 
47 
74 '4 
103^ 


185     189 

207%  207  Hi 


55 
90 

14% 
663. 
27 


•30 
•76 

1334 

5634 
•25% 
170% 171 
240     241 

44%    44% 


93 

•50 
•50 

30 

15% 
•39 
•10% 

19% 

40% 

7034 

66 

C0% 
•85 


03 
60 
60 

30 

15% 

40 

10% 

19% 

41% 

7134 

57% 

60% 

90 


185%  187% 


61*   62% 
81       81 
137% 138 
37%    37% 


»70 
S334 
78% 


75 

33% 
78% 


140 

'145 

'194 

15 

29 

9634 

120 

•80 

*76 

13% 
66% 

•25% 

168 

240 
44 
91% 

*49 

*50 
36 
14% 
38% 
10% 
19 
39% 
70% 
55% 

*59 

•85 


1 48  % 

150 

197 
15% 
3034 
98% 

120 
45 
90 

137, 

57 

26 
171 
241 

44% 

92% 

00 

60 

38 

15 

3834 

10% 

19  \ 

403t 

71% 

56% 

61 

90 


148     150% 
146     150 
194     197 
15%    15% 
29%    30% 
9838    98% 
118     123 


183%1S5% 


45 

15 

*40 

•68 

•122 


45 
15 
45 
70 
132 


80       80% 
106%107 
134%13034 
100%102% 
•39       41 
91       91 
22%   2234 
14       14% 
•150     180 
106%  106% 


82%  34 
87%    88 

•25  26 
50%    52 

102%  IO334 


164 
48 


167 
49% 


•117%120 
•87       90 


•812     213% 

S334    34% 

67%   5734 

•90       91% 


ioo%ioo% 

73       73% 
100     100 
*80       83% 
148% 149% 

88       38 

•82       92 

• 95 


48% 
3734 


49 

79% 

58% 


60%   62 
80%   81 
136     137% 
37       37% 
72       72 


77%    78 


45 
90 
14 


*30 
•76 

14 

5634    SO*. 
"25%    26 
171     171% 
242     243 

43%    435, 

93 
•50 
*50 

38 

14% 

38% 

10% 
*19% 

39a4 

7034 

56 
«59 
•85 


893%    93a4 

01 'm    62% 
116%  L25 

140      110 

111% 
80         87 14 

178     188 
45%    46% 
34        31% 
77       77 

198     

j:13634  136»4 

140 

22%    23 
92% 

•85 

841%    41', 
4534    46 
74       74 

159     101% 

185     188% 

206     206 


92% 

80% 
% 


Thursday 
7)ee.  1 -' 


»S0 
88 

7  1  % 
96% 


83 

68 

7  5 3, 

98% 


99%  101  v 
94% 
60%   61% 

11034   121 

110     146 
111%  112% 

83%    85% 
175      186 

44%    45% 

33       34 
•76%    77% 
193     .... 

136 

140 

22%    22% 


Friday 
Dec.  13 


•a 
93% 
60 
00 
39% 
15 
39 
10% 
193., 
40% 
71% 
56% 
61 
90 


18434185 


8         8 
62       62% 
81       81% 
137% 138 
3734    38% 
73       74% 


44  44 
"14  16 
•40       45 

65%    67% 
•120     130 


79%    80 
105%  100% 
13334  137% 
158%10134 


22       22% 
13%    14 
150     175 
105     10734 
121     122 
3234    33% 
87       87% 
24%   26% 
49%    50% 
10134 104% 


103% 166 

47       49 

117%120 

*85       90 


212     212% 
33%    34 
56%   67% 
91%   91% 


100% 100% 
73%  75 
{99  99 
•76  82 
147%  118% 
•35  40 
•80  95 
95 


47% 
78% 
66% 


48% 
79% 
68% 


78% 
20% 
44% 

•15 

•40 

68 

•  122 


78% 
20% 
4434 
16 
45 
70 
133 


148%  149% 
145      140 
190     200 

15%    15% 
*29       30% 

97        98% 
120%120% 
•30       45 
•76       90 

13%    14 


66 
25% 


50 

25 
169%17234 
242     247% 

43        43% 

92%    92% 


50 
•60 
*37 

14% 

37% 
*10 

19 

38% 

70 

65% 
•68 
•85 
819 


50 

60 

40 

15 

38% 

10% 

19% 

39% 

70% 

65% 

60 

90 

19 


92% 

8534 

43 

45% 

73% 
157%  159% 
185     188% 
202     203 


92% 
86 
4  3 
46 
74% 


182% 184% 


62  62 
81  81 
137%138 


82       83 
10534  10034 
134%  137% 
158     101% 
•39       41 
*90       92 
22%    22% 
14       14 
150     175 
107%  109% 
•120     122 
33       33% 
88%   89% 
25       25% 
50%    51% 
103%  105% 


165%167% 
49%    49% 
«117%120 
87       90 


•212  213% 
33%  34% 
56%  5734 
91%   91% 


x99%  99% 
7534  75% 
98     102 


•80 

148 

40 

83 


83 
149% 
40% 
83 
95 


47% 
78% 
57% 


4834 
79% 
68% 


37 
72% 
33% 
78 
20% 
44 
15% 
*40 
67% 
*120 


37 
74 
33% 
78% 
20% 
44 
15% 
45 
67% 
133 


140     14734 
140     140 
*190     197 
15%    15% 
29%    30 
96       96% 
120     122 
-30        45 
*76       90 
13%    1334 
6534    557, 
24%    24=, 
108     171 
242     243 
41%    43 
92       92% 
*48 
-50 


•30       33 

•02      64 
75      76% 

07  98% 
LOO  101% 
-93%    94 

61       62*4 

1  19%  119% 
'110     146 

111%112 

84%    85% 
'176     185 


45 
82 

77 
193 


45% 

33 

77% 

.  ise" 


STOCKS 

N  I.W  YORK  STOCK 
EXCHANGE 


22% 
♦90 

85% 

43 

45% 
-73 
157%  159% 
185%  187 
•E197     200% 


24 
93 

85% 
44% 
40 

74 


55 
60 


14% 
30 
10 
18% 
38 
09% 
53% 
58 
•85 


15% 

38% 

10 

18% 

39 

70% 

65 

68 

90 


146%  147% 
135     140 
190     198 
15%    15% 
29%    30 
90%    97 
118     122 
•30       45 
*70     100 
13%    13% 
65%    56 
24%    2434 
170     172% 
243     247 
42%    42% 


92 
849 
*50 


93 
49 
60 


181     183 


60%    62 
80%    81% 
136% 137 


36 

71% 

33 

78 

20 


37 

72 

33 

78% 

20 


8134    83 
105%106 
134     135% 
158     159% 
*39       41 
•91       92 
22%    22% 
13%    13% 
145     175 
108     108 '8 


32%    33% 
87       87% 
25       25 
60%    51 
102% 103% 


164% 166% 
•48       50 
*117%120 
8li       89 


•212  214% 
33  34% 
54%  56% 
91%   91% 


99%   99% 

75  75 
100     100 

80%    80% 
147%148% 

39  39 
*80  85 
95 


47 

78% 

57 


48% 
79% 
58% 


15 

40 

65 

8130 


16 

45 

66 

130 


82       82% 
10234  105 
131%  134% 
156     158a4 
-39       41 
•90       92 
22       22% 
13%    1334 


107     108% 


31       32% 
87       87 
24%    24% 
49%    50 

10034  10234 


16034  104 
48       48% 
•118     120 
-85       90 


{212%  212% 
32%   33 
6234    65 
90%    91% 


15% 

38 

•9% 

1734 

38% 

70% 

63% 

•66 

*85 


15% 
38% 
10 
18% 

39% 
71% 
55 

00 
90 


181     182 \ 


62%  62% 
81  81% 
136%137% 
34%  35% 
70       70 


78       78% 


42%    43% 
•14       16 
*40       45 

64%    65  \ 
•126     130 


Railroads. 

Ann  Arbor 
i'i>    pre! 

A.tch.  Topeka  <6  San 
110    prel 

Baltimore*  Ohio..... 
Do    pref 

Uyn  Rapid  Transit 
Buii'alo  Booh,  .t  Pitteb'g. 

Do    pref 

panadian  Pacific 

*  Canada  Southern 

Central  of  New  Jersey.. 
Chesapeake  &  Ohio..."... 
Chicago  &  Alton 

Do    pref 

•■.'Chicago  Burl.  <fc  Qulncy 
' 'hi.-ago«fc  East'n  Illinois 

Do    pref 

Chicago  Great  Western. 

Do    4  p.  c.  debentures 

Do    5  p. c.  pref.  "A".. 

Do    4  p.  c.  pref.  "B".. 
Chic,  lndianap.  &  Louisv. 

Do    pre! 

Chicago  Jfilw.  cfe  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic.  Rock  Isl'd  <fe  Pacific 
Chic.  St.  P.  Minn.  &  Oiu. 

Do    pref 

Chicago  Tenu'l  Transfer. 

Do    pref 
Cleve.  Cm.  Chic.  <fc  St.  L. 

Do    pref 

Cleve.  Lorain  &  Wheel'g. 

Do    pref... 
Colorado  &  So.,  vot,  trust 

Do    1st  pt  vot.  tr.  cfs 

Do    2d  pt  vot.  tr.  ctfs. 


Sates  0/ 
the 

.Shares 


or  fear  IU01 

On  hunts  0)  JOOshare  lots 


Lowest 


200 

173/jnii 

81,610 

600 
49,565 

700 

2411  1  L8 
17,4( 


18,900 
200 

21,500 
9,050 
1,700 


400 

28|450 
1,050 
1,600 
2,010 
6,775 
1,319 
267,49^: 
626 
2,600 


12,375 
200 


83       83 
103%  104% 
xl31%133% 
150%  159 

39%    39% 
'91       92 

22       2234 

13%    13% 
•145     170 
108% 108% 


3034    32 
86       87% 
24%    24% 
50       50% 
101     10234 


10034163% 
47       4834 

120     120 
88      88 


99% 

73 
•98 
•  76 
145 
•36 


99% 

74 
104 

82 
147% 

40 

85 

95 


45% 
78% 
55% 


47% 
79% 
56% 


•212%214% 
32%  33% 
53%  54% 
9134    9134 


99% 
♦73 
*100 
•77 
145 
"35 


99% 

76 
104 

82 
140% 

41 

85 

95 


45% 
78% 
55% 


47% 
79% 
67 


Delaware  &  Hudson., 
elaw.  Lack.  <fe  West'n. 
Denver  &  Rio  Grande 

Do    pref 

Denver  &  Southwestern. 

Do    pref 

Des  Moines  cfe  Ft.  Dodge. 
Detroit  South. vot.  tr.  ctfs 

Do  pref.  vot.  tr.  ctfs. 
DuluthSo.  Shore  &  Atl.. 

Do    pref 

Ene 
Do    1st  pref 

Do    2d  pref 

Evansv.  <fe  Terre  Haute.. 

Do    pref 

Ft.  Worth&Den.  C.,stmp. 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 
Do  deb.  ctf.  B 

Hocking  Valley 
Do    pref 

llinois  Central 

owa  Central 

Do    pref 

Kanawha  cfe  Michigan.. 
C.Ft.S.<.feM.,tr.  cto.  pfd 
Kansas  City  So.  vot.  tr. . 
Do    pref.  vot.  tr.  ctfs 
Keokuk  &  Des  Moines... 
Do    pref 

Lake  Erie  &  Western 
Do    pref 

L.  Shore  cfe  Mich.  South'n 

Long  Island 

Louisville  it  Nashville.. 
\fanhattan  Elevated.. 
I'-Letropolitau  Street... 
Met.  West  Side  El.  (Chic. 

Do    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis. 

Do    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Do    pref 

Mo.  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Morris  cfe  Essex 

NY.  Central  &  Hudson. 
Y.  Chic.  &  St.  Louis.. 

Do    1st  pref 

Do    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf. 
N.  Yr.  Ontario  <fe  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Pacific  Ry 

Do    pref 

Pacific  Coast  Co 
Do    1st  pref 

Do    2d  pref 

Pennsylvania 

Peoria  &  Eastern 

Pere  Marquette 

Do    pref 

Pittsb.  Cin.  Chic.  <fe  St.  L. 
Do    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot.  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 


3,100 

4,6oo 

8,000 

500 


20  F1I1 20 
511     Sep 

42%  Jan  21 
7n  May  9 
81  !i  Jan    4 

I  ict 

77  Marl9 
Mar  J 
May  9 


90 
75 
41 
23 


9,900 
6,230 
1,800 
17,250 
9,»00 
3,220 
4,479 
225 


3,400 

2,900 

3,100 

760 

1,750 

135,955 

24,695 

11,200 

200 


10 
10,300 


12 
4,400 
2,500 
8,979 
3,045 
1,350 

800 
2,328 

700 
1,200 

300 


.",  1 '-  Jan 
1  15%  Jan 
29     May  9 
27     May  9 
72%  Jan 
138% Jan 
91     Jan 
120%  Jan 
16     Jan 
J'ly27 
MaylO 
Dec    9 
Jan  21 
Jan  21 
L34     May  9 
175     May  9 
1 88  %  Jan  21 
207     Mar  1 
11 6%  Jan    4 
125     Mar  2 
180     Mar29 
10% Jan  19 
2834  Dec 
73     May 
U534  Jan  12 


. 


84 
65 

I  ox 


21 

48 
21 

77%  J 


2,700 
30 


4,350 

65,170 

303,730 

50,840 

180 

100 

6,300 

4,000 

tv";iji) 

200 
7,250 
2,0',  0 
2,150 
5,O0o 
121,100 


112,257 

2,700 

250 

300 


622 

33,320 

48,100 

1,600 


9,780 
1,700 
348 
130 
199,558 
700 
100 


159,966 
23,590 
60.100 


27% Jan   7 

07     Aug  7 

6%  Jan  21 

40  Jan  31 
10% Jan    4 

106     May 
188%  Jan 
29%  Jan  21 

80  Jan  21 
49     KTovl2 

09  J'ly29 
18  Jau  30 
14%  Dec  11 
36     Dec  12 

5     Jan    9 

13%  Jan    8 

24% May  9 

ran  21 

39  %  .1  an    4 

41  Jan  31 

81  Jan  4 
17     Jan  18 

167% May   9 

65     Jan    2 

7%Jan28 

40%  May  9 

6934  Jan  21 

124     May  9 

Jan  21 

Jan  21 

Jan    8 

Dec 

13%  Jan 

35     Jan 

534  Jan 

24     Jan 

3934  Jan  21 

108%Jan21 

8230  April 

67     Jan    3 

May  9 

May  9 

May  9 

Jan 

79%  Jan  15 

1234  Jan  21 

3%  Jan  24 

107%  Mar  4 

07% Jan  19 

101% Jan    " 

15     May  9 

Apr 

Jan  21 

.May   9 

Jan    4 

8lS>i%Jan    fe 

139%  Jan  21 

10  May  9 
97  Mar  1 
47     Mar  1 

8409  Nov  7 

4134%  Jan  15 

8206%  Feb  2  7 

24     May  9 

42     Jan  lo 

82  Feb  15 
77% Jan  21 
84%  Jau  21 
52  Feb  1 
89  Feb 25 
03     Jau    8 

137  Mav  9 
14%  Jan  22 
3334  Jau  9 
72     Jan    2 

57  Jan  30 

58  Jan  4 
24%  Jan  4 
65  May  9 
38     Jan    3 


76 

83 

150 

27 


49 
15 
37 
09 


Nov2 
Not22 

Mav   ■;, 

1 14%  May 

97       J 'lie 

88%  A  l>r  22 

122      Nov    ' 

1 40      N 

117%May  7 

Vov25 

Not22 

52%  May  3 

50%  Apr  30 

82%  Apr  30 

L99%Apr30 

139     Dec   6 

136     AprlX 

27     Nov  11 

94%  Marl." 

90%J'ui24 

56     Marl4 

60%  Not22 

77%  Sep  10 

May  0 

200  May  3 
215  May  1 
'^48  April 
175  %  J'no  5 
140%  Nov22 

201  April 
31  AprlO 
57%Aprl5 

101     Nov  8 

124     Nov25 

42%Nov2 

78     Nov27 

18     Apr  29 

59%  Nov29 

28%  Apr  29 

L86%Apr  3 

249     Nov25 

68%  May  0 

103%  .T'i     1  1 

71     Jn, 

69     J'ly29 

45     J'ne 

17     Dec   5 

40%  Dec   5 

12%  J'ne  5 

22%  Sep  30 

45% j'ne  4 

73%Nov25 

61     Mar21 

Apr  12 

Apr  1 1 

Apr  20 

Marl5 

6734Febl4 

11%  Apr  2  2 

64%Nov27 

82%  Dec   4 

15434j'ne29 

43%J'ne21 

87%J'ly    1 

41     J'nelS 

79%Nov2Si 

25     Apr 30 

49  Apr30 
18%  Oct  2 
45%  Sep  30 
70%  Nov25 

135%  Sep  27 

8355  Nov 2 2 

83%  Deo   5 

11134,j'nel7 

145     Dec   5 

J'ne24 

Nov22 

Sep  18 

May  2 

15%  Oct  12 

180     Nov25 

lll%J'lyl9 

124%  Oct  23 

30%Nov25 

91%Xov25 

35%  Apr  20 

68%  Apr  19 

124%J'uel4 

197%  Apr   9 

174%Nov25 

57%  Sep  28 

120     Sep  18 

Sep  28 

Apr    1 

Feb  21 

J'ne24 

40%  May  1 

61%Nov25 

92%Nov22 

||700  May  9 

113% May  7 

78     Dec   2 

103%  Dec   2 

83     Nov29 

161%  Apr  22 

50  Sep  27 
94  Novl3 
86    J'nel7 

80  J'ne  7 
108%  Deo   2 

52     Nov25 

81  Nov25 
61%Nov29 


Rang*  ><>r  Pn  <  tout 
Year  (lifOO) 


1.1  III  I- A I 


68 

95 

30 

208 


177 
41 
93 
30 


95 
420 
139 
217 


1 6     Sep 

40%J')y 

56  %  Jan 

92  Jan 
84%  Sep 
4  7%  Feb 
115  Jan 
24  J'ne 
31 
08% 

119%  Jan 
88     Jan 
119% 

9%  Sep 
81     J'n. 
68% 
30 

14     Jau 

45%  Jan 

1  OS  %  J'ne 

109%  Jan 

150%  J'ne 

195%  May 

102     J'n< 

110     Oct 

172    Feb 

8%  Oct 

26%  Oct 

55    J'ne 

103%J'ne 

14%  Jan 

46    Jan 

5     Sep 

30     Sep 

14     Sep 

100%  Sep 

171%  Sep 

16%  Jan 

64%J'ne 


Jliyhest 


12     J'nt 


4 
12 


J'ne 

Jiy 


10%  Sep 

15  Sep 
38%  Oct 
74  Oct 
12%  Mai 

14434J'ne 

53%  Mar 

5  %  Sep 

30%  Jan 

58     Jan 

110  J'ne 
11%  Jan 
39  Sep 
10     Jan 


7  Sep 
27%  Sep 
3%  May 
14%  Oct 
20%  Mai 
83%  Feb 

8197  Jan 
47%  Jan 
6S34  Sep 
84     J'ne 

14334  Sep 

24%  Jan 

70     Feb 

10%  Jan 

2%  Sep 

8104  Jau 
45%  J'ne 
87%  J'ne 

14  Sep 
47     Xo\ 

9     Sep 

25%  Sep 

38%  Jan 

'a^:;%Jan 

125%J'ne 

11     J'ne 

75     J'ne 

29     J'ne 

400     May 

8130     Jan 

820"34  Sep 

18%  J'ne 

22%  Jan 

67    Jan 

4534  Sep 

67     Sep 

40    May 

82%  Sep 

57     May 

124% Sep 

5     J'ne 

20     Jan 

55%  Jan 

49»4  Sep 

78     J'ne 

15  Sep 
49  Jan 
23%  Sep 


25     Dec 

Apr 
Apr 

il.C 

Dee 

01%  Dee 

150 'a  l<ec 
42%  Dec 

42     Dee 

78'-. 

144    Dee 

.Mar 
125     Aug 

18     Dee 

94%  Dee 
82    Deo 

45     Dec 

29  Apr 
64     Dec 

148%  1" 0 
1X7%  D(  0 

172%  Deo 

220      . 
122%  . 

120      Nov 

175    Mar 

14%  . 
39%  Apr 
76     Dec 
118     Dec 

30  Nov 
72     Apr 

8%  Dec 
47%  Mar 
20%  Mar 
134%  Dec 
19434  Dec 
34%  Dec 
87     Dec 


21     Dec 


6%  Mar 
20%  Nov 
27%  Dec 
63%  Dee 

43%  Dec 
54%  Mar 

94%  Apr 
20      Dec 

191%  Dec 

00     Dec 

8%  Dec 

42%  Dec 

7434  Dec 

132%  Lee 
27%  Dec 
58  Mar 
25     Dec 


17%  Apr 

43%  Apr 

0     Dec 

23     Dec 

52     Dec 

115     Dec 

8240  Deo 

89     Mav 

89%  Dec 

116%  Dec 

182     Feb 

3  7  %  Apr 

84%  Nov 

17%  Dec 

5     Mar 

115    J'ne 

71%  Dec 

104%  Nov 

27    Apr 

09     Apr 

17%Dec 

47%  Dec 

72%  Dec 

j  May 

145a8Dec 

24%  Dec 

110     Dec 

58%  Dec 

420     J'ly 

{135     Mai 

8215%  Jan 

32%  Dec 

4534  Dec 

83     Dec 

S0%Dec 

91%  Dec 

62     Nov 

90%  Dec 

69%  Oct 

149%  Dec 

18     Dec 

35     Dec 

73%  Dec 

80%  Jan 

94     Jan 

26     Deo 

71%  Deo 

39%  Deo 


BANKS  AND  TRUST  COMPANIES— BROKERS'  QUOTATIONS 


Banks 

KEW  YORK 
CITY 

America *\i ... 
AniorKxch. 
Astor....... 

BoweryU  . 

Broadway... 
Butch's&Dr 
Central.. 
Century  ^j 
Chaae  ... 
Chatham 


Sid 

Ask 

525 

t290 

295 

090 

300 

t440 

135 

145 

185 

195 

165 

700 

330 

350 

Banks 

Chemical.... 
Citizens'..... 

City 

Colonial!]  ... 
Columbian .. 
Commerce... 
Corn  ExchU. 
East  River.. 
11th  Wardll. 
Knip'eStatell 

Fidelity  U 

Fifth  A  veil. . 
Fifth 


Sid 

Ask 

4100 

4200 

225 

603% 

t612 

300 

340 

370 

380 

440% 

t 

145 

150 

205 

233% 

t 

3250 

300 

Banks 

First  (new).. 
14th  Street]!. 

Fourth 

Gallatin 

Gansevoortfi 

Garfield 

German  Am] 
German  Ex] 
German  iall  .. 
Greenwich  1| 
Hamilton'ii  .. 

Hanover 

Hide  &  L'ath 


Sid 

Ask 

775 

105 

240 

250 

410 

430 

135 

500 

140 

340 

500 

175 

160 

175 

080 

710 

150 

Banks 

Sid 

Ask\ 

Imp  cfe  Trad. 

590 

Irving  

195 

...... 

Leather  Mfr. 

265% 

t 

550 

900 

Manhattan^]. 

310 

325 

Market  cfe Ful 

255 

265 

Mechanics'  . 

292% 

t 

Mech  cfe  TraTi 

150 

Mercantile.. 

265 

285 

Meroh  Exch. 

158% 

t 

Merchants'.. 

190 

Metropolis  H 

650 



Banks 

Mt  Morris*;.. 

Mutual' 

Nassau'    

New  Anister 
New  York  Co 
N  Y  Nat  Ex. 
New  Y'ork... 
19th  Ward';. 

Ninth 

North  Amer. 

Oriental"! 

Pacitic'j 

Park 


Sid 

Ask 

150 

190 

190 

1400 

1500 

210 

325 

345 

150 

104 

275 

233% 

t 

205 

615 

Banks 

People's*].... 

Phenix 

Plaza"; 

Prod  Exch*; . 
Riverside",  .. 

Seaboard 

Second  

Seventh, new 
Shoe  cfe  Leth. 

State'  

State  of  N  Y" 
12th  Ward*(. 
23d  Ward*;.. 


*  Bui  and  askoil 
i  Sale  at  Stock 


prices;  no  sales  were  inailo  oa  this  day.      8  L^si  tn  in  10J  su  ires. 
Exchange  or  at  auction  this  week     4  Stoclc  '•cornered"    sales  for 


1  Es  ngius. 
'cash"  were 


■  State  bank*        a  Ex  dividend  and  rights, 
made  as  high  as  1000.      s  Trust  Co.  certificates. 


December  14,  1901.  J 
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8T0GS8—HIQMEST  AND   LOWEST    ^.i/.A'  /'/.'/• 


Eaturdtnj 
Dte.    f 


10         10 
5S 

•ia     ao 

l'.'O'i  1804 

oi-'j    52 

*804 

70 
27  4 

8 1  4 
384 
•120 


83 
704 
274 
59 

PS 
12 


■194    201-. 
•324    34  4 
100      100 
»160     100 
i  101  4 
88%   B94 
214 

40^ 
18% 

60 
•JO 
•Ju'Sj 

•42 


41V 

504 
10 

30% 

43 


»185 

64% 

♦10 
85% 

- 
■  2(Hi 
•40% 

26 
•03 

•ia 

•46 
804 
87  % 

5  4 

*22 
43 
97 


200 

68a4 
3 

1*4 

294 

88 

98 

86 
203 

41 4 

261 

86 

20 

51 

314 

88 

5  4 
24 
43^4 
97 
42 


120 

•114 
*97 


1224 

110 

100 


10  4   164 

• 80 

29%    31 

•208     214 

*10%     114 

80  4   90 
•127     130 
10       10 
8154316*4 


130%  130% 
-7         8 
82       32 

280 4 283 
39  4    40 
96 
20  4    204 

•77      784 
894   »94 

838        8*6 
•444-.- 

4s       484 
•80 4   874 

•94      

•102      

•10        14 

484    13  4 


17  4    17»4 
83       83 


150     168 
92  4    924 
44       4434 
984   99 
414   42 
•83       854 
21542154 
•34      4 
10 


•  9 

15 

634 

23 

71 
•30 
•81 

•44 


154 
694 
23 
714 
31 
82 
B 


614    63 


•14 
•724 
•85 
11% 
814 
15 
61 
4138 
9034 
63 
»122 
•190 
91 
140  4 
»160 


154 

75 

92 

114 

813. 

154 

51 

424 

924 

63 
125 
200 

91% 

1494 
104 


Monda  i) 
lite,  V 


111 

11 

574 

10 

194 

129%  129*4 

62% 

804 

81 

894 

70  u 

27  4 

27'-. 

58 

584 

59  4 

82 

89 

40 

120 

123 

19 

19% 

324 

32  4 

105 

lo.'.V 

101 

88% 

100\ 

B8 

89 

21  4 

23 

404 

42% 

18 

18>i 

48  4 

484 

98 

29 

20  4 

20  4 

40 

41 

180     200 
65       71 
2  4      2= 
11       11 
284   29% 
1    85\ 

•27  4  284 
85       85 

200  4  200  4 
40  40% 
964  264 

04    04  4 

•10      90 
♦45       51 
304   82% 
88       89 
*54     54 
•20       23 
42  4    444 
96       97 

' 42 

1 89 

1194122 
115  115 
•97     100 


164    16"b 
•79       80 
2934    314 
*208     214 
*10%    114 
89       89% 
•125     130 

15       154 
214     21434 
110 


130     130 

7  7% 
304   314 

279     281% 
39       3934 

"99     100 
204    90% 
76%    7634 

•89       89  4 

8  8 


•48 
-86 
•90 
-105 
-10 
43 


50 

874 

94 


13 

433 


51024103 
17      174 
•82       85 


158     158 
91%   924 
44      46 
97%    99 
41 

*84 

215 


41  \ 
86 
215 


3 '8 

10 

15% 

69 


34 
•9 
15 
68 

2134    22% 
x684    69 
29 
•81 
44 


80 

82 
44 


614   63  4 
35       35 


•14 
•72  4 
•88 


16 
'8 

93 


114    114 
814   81% 
15       15 
504    514 
40%    41% 
904   91% 
•614    63 
*122     1224 
-180     200 
904    914 
14641484 
►160     164 


■  /in/ 
Dee    10 


•104 
584 

•lit 

5  1  4 
•  8 1  ia 

■7o 

27  4 

32% 

914 

39 
19] 

32  4 

105  4 
150  4 

99% 

88  4 

2134 

41 

L8 
•484 
•284 

204 

41 

'180 
60 

2  4 
11 
30 
85% 
•28  4 
86  4 
■197 

-40 
20% 
644 

*15 

*44 
31% 
^\ 
-54 
234 
434 
96 
404 


12 
584 

21 
180 

88 
704 

273. 


<-4 

694 
33 

92 
39% 
121 

18% 

.(2  4 
107 
1694 

101 

89  4 
93 

424 
18 
50 
80 

21 
41 

200 
7  1  >< 
24 
1  1 
81% 

80  4 

28% 
854 

202 
41 
203) 
04  4 
20 
50 
324 
89  4 

0 
234 
45a4 

974 

40  4 


11941224 
1144H44 
'97     100 


16       164 
79       79 
31       32 

J21342131.) 
104  li>4 
89       8934 

5125     125 
16       164 
21434  216 


'125 
7% 

304 
282 
'384 

96 

21 

774 

89 

'7 
•45 
5504 
'86 
•92 
102 
-10 

434 
'1024 

17 
•83 


135 
7% 

31 
284 

394 

97 

21 

77% 
89 

84 

60 

504 

874 

94 
108 

14 

44 
104 

17 

85 


159     160 
92       934 
444   4534 
984    90% 
40       42 
854   86 

213     213 
*3%      4 
94      94 
15  4    15% 
694    6938 
22       24 
684    68% 

•29       30 


*44 

62 
•35 
•14 
•724 

92 

1134 

814 
•15 
50 
41% 
914 
614 


4% 
634 
37 
15 
76 
92 

114 

8134 

16 

50 

42 

914 

614 


'180     200 
914    91% 
14841484 
•160     164 


Wed  iv 

/',<■.  11 


10 

17 
130 

81 
89  4 

27 
57  4 
."»7-'i 
32  4 

121 '4  133 
19  19 
32%    324 

105 4 loO 

1 1604 

98%    004 


103* 

18 

62  4 
81 

70 
2  7  4 
684 
59 
32% 
9 1  4 


88 

21% 

40% 

17  4 
•49 
28  4 
20 
404 


884 
22% 

4  1  4 

18 

51 

284 

204 
40a4 


180     200 

69  4    72 

•2 
-10 

294 

85  4 

28 
-85 
197 


•394 
264 

•64 

•15 

•45 
29  4 
8734 

-54 
23 

434 
96 


3 
12  4 
304 
86 
284 
86 
202 


41 

20-8 

05 

20 

50 

3134 

89 
6 
23 
44% 
964 


119%  1204 
11541154 
•97  100 
514841484 
15%  15% 
577       77 

304    31% 
205     205 
•10       104 
844    88 
•125     130 
15       104 
213     2144 
115     115 
•130 


7  7-4 
304  304 
278  281 
39  39% 
96  96 
20  204 
774  774 
89       89 

7         74 
45       45 
484    49 
•86       874 
•92       94 
*103     108 
•9       13 
434    434 
♦1024104 
17       17 
83       85 


156     1594 
92       94 
45       45 
9734    984 
39       40 
84       844 
212     212 
*3%      4 
-9       11 
15       15% 
•684    69% 

2134    23 
5694    694 
•294    31 
•81       82 
-4%      5 
61       624 
35       35 
144    144 
•724    76 
•88       93 

11%     1134 

814   82 
15       15 
50       50 
40%    41% 
904    914 
604    614 
•122     1224 
'180     200 
904    914 
1484149 
1634164 


I'll  III  S, hi  1/ 

H,c.    1J 


584 

*  1  7  4 

s  H.j 

69 

204 
57 

314 

00  4 

874 
121 

{19  4 
•81% 
105 

153 

97 

87 

21% 

40 

<174 
•48 
•28 

20 

40 

185 

67 

9 

10 

204 

85 

27% 


19 

684 

21 

804 

99  4 
8 1  4 

38 
1  2  1  4 

19% 

106 
1604 

98% 

88 

224 

41 

18 

50 

80 

20% 

40% 

200 

71 34 

•  > 

10 
30 
854 
28 


195     200 
•39  4    41 


2uJ4 

•63 

•10 
40 
29% 
874 
•54 

♦224 
4234 
90  4 


26% 

65 
19 
40 
304 

87 " 

6 

23  4 

4334 

974 


119     1204 
1144115 
•97     100 

•15*""  164 

•76   79  4 
294  31 
•200  210 
•10   104 
774  803* 
•125  130 
144  15 
2114  213 


5130%13O4 

7 

7 

29 

30 

271 

2774 

39 

39 

96 

90 

20 

20 

•77 

774 

89 

89 

74    74 

464    464 
48       484 
87 
94 


87 
'90 


•102      108 
-9       13 
424   434 
102  4102  4 
17       17 
82       83 


62       02 
15534  150 


92 

92 

43 

45 

964 

97  4 

384 

39 

824 

834 

212 

212 

•334 

44 

•9 

11 

15 

154 

68 

69 

23 

23 

•68 

69 

•294 

304 

482  4 

824 

44 

44 

5834 

614 

•34 

36 

134 

14 

7434 

7434 

89 

89 

11% 

11% 

814 

814 

♦14 

15 

604 

50  4 

39% 

4034 

80  38 

00:i4 

604 

004 

•120 

122 

•180 

200 

90% 

914 

•147 

1484 

•  ..I.J 

180 
27 

122 
19  4 

39 
103 

"974 

874 
2 1  4 
40% 
17% 
484 
•28 
19% 
40 

5195 
00  4 
♦2 

1 

'29  4 

85  4 

♦274 


1  1 
20 

81 
70 

27% 

384 
122 

10  u 

32 
105 
100  4 

88 '., 
22 '. 

42 
18 

30 

204 

40  4 

195 
OS'-. 
23., 
10  4 
30 
854 
284 


195 

40  4 

20 
•02  4 
•16 
•45 

30 

87  4 

♦5  4 
•22 

434 
•96 


200 
40', 
20  4 
66 
20 
51 
3034 
S734 

534 

23  4 
44  4 
974 


85 

119 

•115 

-97 

1*1*5** 

-78 

29  4 

•205 

-10 

77 

•125 

15 

213 


85 
121 

115  4 
100 

"16 

70  4 

30  4 
210 

12 

79% 
130 

15  4 
215 


1304 
7 

29% 
274 

39 
♦96 

19 
a;754 
*8834 
74 


130  4 

74 

30% 

281 
39% 

100 
19  4 
75  4 
89  4 


•864 
♦90 

•  102 

•9 
♦424 

•  102  4 
•104 
•784 

30  4 


484 

874 

94 
100 

13 

43^ 
104 

17 

84 

304 


167 
93 
434 
98 
38% 
824 
5210 
*3% 
•94 
I434 
67% 
19 
65 

•29  4 

•80 
•44 
69  4 

•34 
144 

♦7034 

•88 
114 
8134 
14 

•49 
39% 
8934 


167 

94 

433, 

99 

38  4 

82' 
211 
44 

12 

15*4 

684 
21 
68 
304 
8 
4% 
GO  4 
36 

1434 

73  4 

92 

114 

81% 

144 

52 

40% 

91 


OTOCltti 

\  l.W    -ii  IRK   STOCK 

1   \  1 '  1 1  A  \  . .  1 . 


s 


180 

91 

145 


200 

914 
148 


.  1  j  •  1 .  pref 

1.  J.  A  <i.  [Ml.  v.  ir.  otft», 
Do     1  tr.otta 

Ho     2i  1 1    III. - 

n\  .  A      Vililollilack... 

St.  1. (huh  a  >.in  i-  ran 

"1    1 fi  pral  

1  in    20  prel — 

St.    l.oins   BuUtlVn  r»lrlll.. 

I'u    prel 

In  rn  Pacific  1  H 

Southern  voting  ir.  otto.. 
in)    pref.  vol.  ir.  otto. 

'I'i  \;b   A;    Pacific 

I  hii'il  Avenue  (N.  V.)... 
1..1  St.  I,.  A-  W.  v.  11.  otto 
DO     in'i'f.  vol.  1 1'.  Otto 

Twin  City  Rapid  Transit. 
Do    pref 

Union  I'acillc 
Do     prel' 

W'aboish 

'V  Do    pref 

Wheeling  4  Lake  Erie... 

Do    lstpref 

i'u    2ii  prel 

Wisconsin  (  int.  v.  tr.  cto. 
1  hi     prel,  vot.  tr.  otto. 
(llaceuaneouo. 

Adams  Express 
malgamated  Copper... 
Unerioan  Bicycle 

Do    pref 

American  C;ir<fc  Foundry 

l)o    pref 

American  Cotton  Oil 

Do    pref 

American  Express 

American  Grass  Twine .. 
American  Ice 

Do    pref 

American  Linseed 

Do    pref 

American  Locomotive... 

Do    pref 

American  plaiting 

Do    pref 

-Vim  r.  Smelt'gtfe  Refin'g. 

Do    pref 

American  Snuff 

Do    pre! 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  &  Cable 
American  Tobacco  pref... 
American  Woolen 

Do    pref 

Anaconda  Copper 

Brooklyn  Union  Uas 
runsw.  Dock  &  C.  Imp't 
Clolorado  Fuel&  Iron... 
/  Do    pref 

Col.  &  Hock.  Coal  &  Iron 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America 

Do    pref 

General  Electric 

Glucose  Sugar  Refining. 
Do    pref 

International  Paper 
Do    pref 

International  Power 

International  Silver 

Do    pref , 

Internaf'l  Steam  Pump. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref , 

Manhattan  Beach 

National  Biscuit , 
Do    pref 

National  Lead .., 

Do    pref 

National  Salt , 

Do    pref 

New  York  Air  Brake... 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas>L.&  O.  (Chic.) 

Pressed  Steel  car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

l)o    pref 

Republic  Iron  <fc  Steel 
Do    prof 

Rubber  Goods  Mfg 

Do    pref 

S loss-Sheffield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  Rlt... 
Texas  Pacific  Land  Trust 

Union  Bag<&  Paper... 
Do    pref 

United  States  Express. 
United  States  Leather.. 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chem 

Do    pref 

\  Veils,  Fargo  &  Co... 
'»  est'u  Union  Tele' gpli 
West'gh'seEl&Ml'gasseu 

Do     Istpref 


1,100 
1,500 

1,480 

13.IMHI 

8,600 
2  220 
i',200 

1  19.810 

13.7011 
1,200 

2.20." 
Kin 

21,090 

81,  ion 

05,0011 

2,800 

400 

800 

4,146 

3,610 

60 

897.7s: 

3,00ii 

000 

29,270 

4,032 

1,700 

240 

160 

450 

6,501) 

300 

"Too 

32,050 

5,320 

000 

800 

23,990 

5,700 

100 

100 
78,988 

600 

"To 
1,100 

116 
32,18 
125 

200 

11,600 

11 

3,150 

9.250 

100 

300 

3,095 

3,292 

8,974 

2,160 

70o 
3,130 
1,033 
500 
815 
200 
734 
150 


2,000 
120 

3,000 
450 


200 

2,500 

2,500 

4,70n 

24,80r 

8,010 

2,40 

1,252 

100 

100 

4,340 

4,40(1 

3,800 

1,150 

600 

10 

500 

19,700 

600 

1,550 

2IKI 

27(1 

11.740 

6,046 

2,000 

1,300 

204,194 

119,101 

1,000 


9,700 
2,100 


ll/U» 


17 

2  I  4 
75 

•1 1  4 
29 

is 

23% 

117 

in', 
28 

o.v, 

147 
70 
81  % 

114 

233, 

1 1  -4 

45 
24 
1 4  4 
38  4 


Juo  I 
J'ly  16 

Jan  I 
.May    '.' 

.1.111  .". 
.M11V    0 

Jan  21 

Jan  21 
Jan  ., 
May  'J 
I'cbli. 
Muv  8 
J. 'in  2  1 

Apr  IS 

Sluy  9 

Jan  21 
J  .111  3 
Jan  I 
Jan  31 
May  '.' 
Muy  '.' 
Jan  21 
Jan  17 


9146  Jan   8 

644  Deo   7 

14  Sep  25 

10  8ep30 

19  Jan  21 
07  Jan  10 
244. Mi"'  9 
85  Apr  10 
5100  Jan  12 
40  Dec  8 
25%  Oct  2 
62  Oct  in 
5  4  Jan  24 
31  Jan  2  1 
22  4  Aug  13 
83%  Oct  4 
44Peb  I 
22%  Mnv  3 
384  Oct  7 
88  Feb 26 
26     Marl'.' 

73  Aprl7 
11 2%  Oct  7 
114  Sep  30 
}94  Jau  7 
137     Jan    2 

134  Mar  15 
70  Mar22 
2941)10  12 

175    Jan  18 

8'%  Jan  19 
414  J  an  21 

110  Mail'.i 
12  4  Oct  23 

187  Jan  18 
934  Jan    2 

1274  Oct  10 

64  Oct  11 

234  Sep  13 

183  4  J  an  10 
37  Oct  24 
93%  Mar  5 
184MaylO 

69  Jan  21 
54%  Jan    2 

54  Feb  7 
33  Apr 25 
24 4  Jan  22 

74  Jau24 

70  Jan  18 
95     Jan  21 

8  Oct  12 
37  Jan  21 
92  Jan 
15  Marl  4 
81  MaylO 
28  oct  .'! 
0134  Oct  Kl 

183  J'ly  15 
734Feol4 
304  May  9 
95%  Jan  21 

80     ."Mar   7 

72  4  Mar  5 

195  4  J  an  21 

1%  Apr  92 

7      -Mar20 

11  "4  Sep  13 
554  Jan  21 
19  Deol3 
65  Deo 13 
19  4  Feb  6 
05  4  J  au  22 

3  4  Mar  (i 
494  Mar  7 
19     Jan  18 

12  Apr  12 
85     April 

{53  Jan  26 
7"i  May  '.' 
Jay  9 
12  4  Oct  4 
47  Oct  4 
24  May  'J 
69     May  9 

51      .' 
110     A  [ir  20 
J130  Jan  11 

61  Jan  21 
145  Nov26 
157     Nov27 


1:0 1 4 

71 

1 29  '•■ 

1084 

004 

26 

484 

22 

60% 

88 

28 

49% 


Ma  1  1" 

J  in    6 
J 'in-  3 

-May    8 
Jan     9 

.May'J'J 
Nov29 

J     in        ! 

Mai'Js 

J'nell 
April 

!200  Nov  10 

L80    .rn.  i', 

84Apr23 

35  Apr  22 

36  3 

89  J'ly    2 

01  4Jan    8 

210     : 

45      Nov  25 

41%  Maris 
7  74  Mar22 
304J'ly  9 
66  J'ly  9 
334NovlO 
91  4  Nov  10 
B  J'm-2ii 
30  J'ne25 
69  Apr20 
1044J*ne20 
49'eJ'ne  8 

90  J'nel4 
L53  J'ne  8 
130     J'ly  19 

loo    Apr  13 

150  J'lvi- 
214  Jan  2 
82%  J'ly    1 

544  Apr  10 
228      Apr  15 

14%Marl9 
1364J'nel7 
1424Apr29 

254J'nel7 
238  Apr  15 
124  J'neio 
1524Aul'2'.i 

104J'nel8 

•  U  4  Nov  9 
289%  Dec   0 

65  May  2 
107     Aug   5 

2  8  Mar22 
814  Sep  10 

1004  May?] 
11     Jan     5 

51  Dec   4 

49  NovlO 
89  Oct  10 
95  4  J'ly    8 

1064Novl2 
22  AprlO 
40     May   3 

103%NTovl8 
254J'nel2 
93%J'nel3 

50  Mui'2  1 

84  Marjl 
175  Apr26 
100     J'nel8 

49  4  Nov  11 
120  4J'ne21 

52  Jan   2 

89  Apr 29 
225     Oct  17 

54  Mnv::i 
12%  .Ma\"2  7 
24  J  nel7 
82  Apr  1 
38%  May  2 

90  May  2 
414  Apr  2 

\pr   8 

84  J'nel3 

r'nelS 

42      Apr  211 

!9%J'nel7 
Deo   4 

LOO     AprlO 
Way  2 

34     Jan    2 

85  Jan    2 

:>:>  Apr  30 
101%  Apr  30 

72      .M.u.ai 

125 

«ov2" 


I 


. 


64      Si  p 


Jin 


10  Sep 

8      J'u. 

1 1  4  Sep 

10     Sep 
30    Sep 

111      Jan 


12  4  Jan 
{142   Mai 


J'ni 
iJ'ne 

0      Nov 
34  4 

494  Apr 

b'eb- 
104 
00     FeL 

3     Jin 

184  J 'in 

34  4  J 'ii< 

J'n. 

7 '4  Jan 

31  4  Jan 
50  4 

99     Nov 

054  Mai 
107  Mai 
J87  ^'i1 
128    May 

21  4  Dec 

70    Dec 
37%J*n< 

140     Jan 
04  J'ln 

204  Sep 
117     Oct 

114J'ni 
U64  8.  p 

70     Maj 


120  Jan 
44  Maj 
92  Dec 
144  Mai 

58     Mai 

24     J'ne 

34Auw 


28     Dei 

70    Dec 

05      Ma; 

90     Jan 

04  Jan 

23    J'ne 

70  4  J'ne 
154  Aug 
83     Au 

32  '4  Del 

112    Sep 


2534  J'ni 
81%  Oct 

70%  Sep 

170     J'u. 

4  Aug 

7-4  Oct 

8  1  J'm 

49      Aug 


594  J'n. 

4»->Mai 

13  '-J'ne 
10     J'ne 

|45      -Mai 

74  J'ni 

05     J'n. 
21     J'ly 

74  4  Dec 


120 

.J'm 


70  4  • 
146 

2  7 

Mar 

20  1  Apr 

57 

;  150  Not 

994N"v 


Not 

72       ' 

37%  Apr 
lni)  Apr 
191     De< 


149     Dec 

118      J'ly 

140    Feb 
224 

703:      I 

544  Api 
183 

Jail 

504  Dee 
Jan 

21      Apr 
201     Nov 

95     Nov 


Die 

60     Nov 

Nov 

No\ 

N01 

56%  Dec 

10%  Jan 


Dee 

77  4  Dec 

so    Jau 
loo    Jan. 

.May 

404  Nov 

284  leb 

1064  Feb 

46     Nov 

70  '4  Nov 

1,5     Nov 


Nov 
^  1 4  Apr 
Jan 
Nov 
in  0 
_4Mar 
104  Mar 

■_7  4  Feb 
7oa4  Feb 


11 


8 


2  0      Nov 

71     Nov 

K14 Jan 

I114      Feb 

21%  Deo 

Feb 

Feb 

Deo 

Jau 

Nov 

44     Jau 
I  Jau 


140     Deo 

Jan 


BANKS   AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YORK 

CITY 

Union  SqU... 

Vanek  1 

"Washin^t.'nl 
West  Sidell.. 

■Western 

"XorkvilleU  .. 

BKOOKLYN 

Bedford^ 

Broadway^].. 
BrooklynH  .. 


Bid 

Ask 

300 

225 

200 

600 

610 

635 

240 

225 

250 

120 

Banks 

Bid 

Ask 

BROOKLYN 

8th  AVardll  - 

85 

5th  Avenue! 

100 

110 

First 

295 
130 

Kings  CoU... 

Manufactrs'. 

285 

300 

Mechanical!  . 

2174 

t 

Mech  <&  Tral 

270 

Merchants'.. 

100 

350 

Nat  City 

290 

North  Sidell. 

175 

People's! 

206 

Banks 

BROOKLYN 

17th  Ward,!. 

Sprague 

20th  Wardl]. 

UnionD 

WallaboutH  . 


Trust  Cos. 

N.  Y.  CITY 
Atlantic  Tr.. 
BovtTgeJreen 


Mid 

Ask 

130 
200 

140 
140 
105 

213 
100 


233% 
»200 

t 

Trust  Co's 

Bid 

Ask 

C'lK'tyB&Tr 

515 

535 

Central  Tr'sl 

1925 

t 

City  Trust... 

8824 

t 

Colonial 

370 

Continental . 

450 

Farm  L0&T1 

11011 

1500 

Fifth  Ave  Tr 

1050 

1150 

Guaranty  Tr 

710 

Knick  'rb'k'r 

720 

Manhattan .. 

475 

.Mercantile  .. 

975 

Merchants'.. 

350 

Metropolitan 

525 

final  Co's 

MortonTrusl 

NVSi 
North 
Seal  Esl  ir  t 

81anii:mlTr'l 

Trust 
F  8  .Mi 
lni    - 
Washington. 


Bid 

11954 

i  1198 

1300 

L150 

260 

270 

350 

1"5 

27.". 

285 

4  25 

100 

1690 

425 

Trust  Co's 

B !  \  S 
vn   Tr 

.-li 

in 

Hamilton 

Kings  Co 

1.   I  si    I 
Mamilai  t'i's. 

1 

s 

Willi..: 


Bid 

290 

410 

27.; 
3  5  or 

209 


Ask 


;io 


."2U 


215 


t  Kx  risjhta.     U  BAUki  uuxKod  with  a  paragraph  ^'.j  are.  il.Ua  b>nks. 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.     i  Less  than  LOO  shares. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week.       *  Trust  Co.  certificates. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 
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BONDS 

N.  Y.  SXOOB  EXCHANGE 
Week  knuinu  Die,  18 


U.  S.  Government 

"V  s  2s  cousol registered. dl930 
U  S  2s  consol  coupon d  1930 

V  S  2a  consol  reg  small... 

XT  S  2s  consol  coup  small. il  1 930 

V  S  8a  registered M.918 

"U  s  3s  ooapon fel918 

V  S  3s  reg  small  bonds../.  r.Us 

V  S  3s  cou  small  bonds. .fclOlh 

V  S  4s  registered I,  L907 

V  S  4s  coupon 7il907 

V  S  4s  registered 1926 

V  8  4s  coupon 1  926 

1J  S  6s  registered 1904 

V  S  5s  coupon 1904 

Foreign  Government 

Frankfort-on-Main  3*28  ser  1.. 
These  are  price 

V  S  of  Mexico  s  f  g  5s  of  1809 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  B  5s 1900 

Class  C  4s 1000 

Currency  funding  4s L920 

Dist  of  Columbia  3  (Jos 1924 

Louisiana  new  consol  4s..  1914 

Small 

Missouri  funding..  ..18941995 
North  Carolina  consol  4s. 1910 

6s 1919 

6o  Carolina  4  Has  20-40 1933 

Tenn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-3s... 1991 

Registered 

6s  deferred  certfs 


...  r 

Q-F 

q-j 

Q-J 

'     F 
F 
Q-F 

q-f 


M-S 
s  on 
Q-J 


Railroad 

Alabama  Cent  See  So  By 
laba  Midi  See  Sav  Fla  &  \V 
Albany  <fc  Susq  See  Del  &  Hud 
Allegheny  Valley  ,S'eePeunRR 
Alleg  &  West  See  Buff  K  &  P 
AniDock&Im   SeeCentof N J 

Ann  Arbor  1st  g  4s 7il995 

Atch  T  &  S  Fe  gen  g  4s.. .1995 

Registered 1995 

Adjustment  g4s 7il995 

Registered 7tl995 

Stamped 7/.1995 

Equip  tr  series  A  g  5s... 1902 
Chic  &  St  Louis  1st  6s. .1915 
Atl  Knox  &  Nor  1st  g5s..l940 
Atlanta  &  Danv  See  South  Ry 
Atlanta  &  Yadk  See  South  Ry 
Austin  &  N  W    See  Sou  Pacific 

Eat  Creek  &  S  See  Mich  Cent 
alt  &  Ohio  priorlg312S.1925 

Registered 7tl925 

Gold  4s 7il948 

Registered 7tl948 

Conv  deb  4s 1911 

P  Jun  &  M  Div  1st  g  3Hasl925 

Registered #1925 

Southw  Div  1st  g  3  Has.. .1925 

Registered Vtl925 

Monon  Riv  1st  gu  g  5s. .1919 
Cen  Ohio  R  1st  cg4Has..l930 
Beech  Creek  See  N  Y  C  &  H 
Bellev  &  Car  See  Illinois  Cent 
Bklyn  &  Montauk  See  Long  I 
Bruns  &  West  See  Sav  Fl  &  W 
Buffalo  N  Y  &  Erie  See  Erie 
Buffalo  R  &  P  gen  g  5s.. .1937 

Debenture  6s 1947 

All  &  West  1st  g  4s  gu..l99s 

CI  &  Mah  1st  gu  g  5s 1943 

Roch  &  Pitts  1st  g  Os.  ..1921 

Consol  1st  g  6s 1922 

Buffalo  <fe  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s <Z1951 

Bui-  Cedar  R  &  No  1st  Ss.1906 
Con  1st  &  col trustg5s..  1934 

Registered 1934 

CRIF&NWlstgu5s.l921 
M  &  St  L  1st  gu  g  7s. ...1927 

C Canada  South  1st  5s 1908 
>2d  5s 1913 

Registered 1913 

Carb  &  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Roan 
Carthage <fe Ad  teMYC&H 
CedRIaF&N  £eeBCR&N 
CenBranchUPlstg4s...l948 
Con  Branch  Ry  See  Mo  Pac 
Central  Ohio  See  Balti  &  Ohio 
Cen  RR  <fe  B  of  Ga  col  g  5s  1937 
Cent  of  Ga  RR  1st  g  6s. .#1945 

Registered #1945 

Consol  gold  5s 1945 

Registered 1945 

1st  pref  income  g  6s #1945 

2dpref  income  g  6s.. ..#1945 

3d  pref  income  g  5s #1945 

Mac  &  Nor  Div  1st  g  6s.  1946 

Mid  Ga  &  Atl  Div  5s 194 

Mobile  Div  1st  g  6s 1946 

Centof  N  J  1st  consol  7s..  1902 

General  gold  6s 1987 

Registered 7il987 


J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
MS 
J-D 


J-J 

Q-J 
A-O 
Q-J 
M-S 
M-N 
Q-F 
J-J 
Q-J 
F-A 
M-S 


.VI- S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oct 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


lTicf 
J-'rida  i/ 
J)ec.  13 


Hid 


Ask 


108*2  109 
108*a  109*2 


ii  i'1-k's 
Rang*  or 
Last  Bale 


5"= 

So 

aqos 


Low       High 

109     Oct  '01 
109*4  NoVOl 


10h'l8109 
1083b  109 


108  109 
11134  sale 
112^113>« 
189%  140 
13938140 
107l4  10734 
107*4  1073., 


9234  Sale 
the  ba  sis  01 


liese  are  pr 


108*2. 
107  Hi. 
103  . 
109  . 
126  . 
107  . 


10634 

134     , 


97       98Ha 

96*4.... 

99*«.... 


961a 

10234  Sale 


93  *8  Sale 
9334  Sale 


115  Ha. 
108     . 


90 

97 

95 

102*2  Sale 

102*2 

104 

Sale 

89 

90^ 

91 

Sale 

110 

117*sll8Ha 


lOlHa. 


128     .... 
126     1311a 


104*8  105 
123ia 


"115 


107  hi  Sale 
10866  Sale 


92Ha    96 


103     104 
120*4  122 


105  ia  Sale 


76     Sale 

32       S3 

18  Ha  Sale 

103     

10534  Sale 
103     

131H2l31»4 

12734 

107  >*  Oct  '01 
108H»     109 


108  Nov'01 
11134  jir>4 
113  113 
139*4  Nov'01 
139*a  139  Hi 
110      Miiv'Ol 

107*4  Dec'01 


9234       93 
four  marks 

90      Apr'Ol 
ices  0  n  the  b 

108H>Oct'01 
109*4  Oct  '00 
103*4  IO31.1 
109  Aug'01 
126  Oct '01 
107  Nov'01 
109  H»  Feb '99 


85 

to  0 

asie, 


106*4  Nov'01 

136HiJ'ly'01 

120     Mar'00 

90Hj       97 

95     Oct  '01 

9834  Nov'01 


7 14  Aug'01 


96  96H; 

10234      103l4 
102     Nov'01 
93  H.       94 
92     Deo'01 
9334        94*4 


108        108 


96*4       97 

97     Dec'01 

102*8     103*4 

103     Nov'01 

103*8     105 

89*8       89*8 


90*a       913L 
90*2J'ne'01 

111  May'00 

112  Nov'01 


117=8  Nov'OJ 


103 

127 
129 


Apr'97 
Oct  '01 
Nov'01 


100     Nov'99 


101  Nov'01 
104  104*8 
12334  1233, 
117  Nov'00 
113*a  Dec  '00 


1073a  107a4 
108°8  109*4 
107     Aug'01 


93  *a  Dec '01 


H2 103     Nov'01... 
122     Nov'01  ... 


tfo 


in 


Kange 

Since 

January  1 


Low    Jliyh 

]or>Hjio<i'„ 

105*4  109*4 


105»4  10534 
107Hilll3B 
108*4112 


100:'41]2 
lll»8ll4*a 
112     lir.'i 
137     1 39*, 
136Te 

110       111*8 

107*4  113io 


91*«   93 
ne  do  liar. 
96       97*4 
o/$5to£. 

108     J  09*2 


102  103*2 
109  109 
125  126 
106*al09 


105  106*4 
135  136*2 


95*a  9934 
94*2  96 
93  *a  9834 


30 

80 

136 

504 

9 


95  101 

101*8105*4 
10134  104 
8634  99 
92   95 
90   96*4 


208 


108     109 


94*2  9734 
95  97 
99  3  05 
100*8104 
100*allO 
87  *a    91*4 


105        106  H2 

105>aSep'0] 

75  76 

32*4       34 

18*a       I8H2 

95     Dec '99 

102     J'ne'99 

10534     105:<4 

102*8  Nov'01 

131%      131*8 

130     Nov'01 


120 

142 

168 

6 


7*4    1034 


88°8    92 
00*2    91 


112     112 


115     11834 


127  130'4 

128  131 


101     101 
104     108*4 
119*2 127  Hi 


105  Ha  109 
107  111 
10634  108 


91       95 


96     103*2 
119     122 


97*4  10834 

105*2105*2 

60       84*2 

20       S6H2 

8       21 


IO534  10534 
102*8108 
127     137*8 
127     137 


BONDS 

N.  V.  ST'KK'    I..VHANGE 

\\Ti  K-  1  .M.iMi   in. 1 .  1 :; 


£1 

-  > 


Central  of  N  3—fOonttnm 

Am  Dock  A.  I  in])  ga  5m.  .  1 92 1  J 
Le&  Huii  B  gen  gag  68  1920  .1 - 
1.1)1  A  WlllU  I!  Coal  M..1912M- 

Con  ext  guar  4 'as (F1910  Q 

N  Y<fc  LongBrgengit  ::m  M 
Cent  Pacific     See  Bo  Paolflc  1  0 
Cnarlea  \-  Sav  1st  g  7s 1 

Ohio  g  6s  ser  A..7il'.'n-  A- 

GoldOs alOl  1  a 

let  consol  g  6s 1939  M 

1939  IVI 

General  gold  4 'as 1992  M 

Eli  glatered 1992  M 

Craig  Valley  lstg  68....1940  .1 
R<fc  A  I>ivl8tcong4s..l9.-o  j 


2d  consol  g4s 1 

Warm  Spr  Val  1st  g5s..lo  1 1  M 
EUz  Lex  &  B  S  gu  g 6s.. 1902  M 
Greenbrier  Ry  lstgug4s  '40  M 
Chic  <fc  Alt  UH  s  fund  Us..  : 

indingg  3s 1 

Miss  Riv  B  lstsf  g  6s. .1912  A 
Railway  1st  lieu  3 Has...  1950  J 

Registered 1950  J 

Chic  Bur  &  Q  consol  78. ..1903  J 

Chic  &  Iowa  Div  5s 1906  F 

Denver  Div  4s 1922  F- 

Illinois  Div  3*38 19 

Iowa  Div  sink  fund  5s. .1'.' 

Sinking  fund  4s 1919  A- 

Nebniska  Kxteusion  48.1927  M- 

Registered 1927  M- 

Southwestern  Div  4s 1921  M- 

Joint  bonds  See  Great  North 

Debenture  5s 1913  M' 

Han&  St  Jos  consol  Us..  1911  M> 
Chic&  E  111  lstsf  cur  6s. 1907  J 

1st  consol  g  Us 1934  A- 

General  consol  1st  5s 1937  M- 

Registered 1937  M- 

Chic&IudC  Ry  1st  5s.  193U  J- 
Chicago  &  Erie    See  Erie 
Chic  In  <fc  Louisv  ref  Us. ..1947  J- 

Refunding  gold 58 1947  J' 

Louisv  N  A&ChlstUs.l91U  J- 
Chic  Milwaukee  &  St  Paul— 
Mcfe  StPlst7s$gRD.1902  J- 

1st  7s  £  gold  RD 1902  J- 

lstC<feM7s 1903  J- 

Chic  MU&  St  Peon  7s. .1!h  I-  J 

Terminal  gold  5s 1911  J 

General  g4s  series  A..«19s;;i  J 

Registered e] 

Generalg  3 Has  series  B.el9s:i 
Chic&  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  5s. . .  i 

Chic  &  Pac  Div  6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  <fe  Sou  assu  g  6s 1924 

Hast  <fe  D  Div  1st  7s 1910 

1st  5s 1910 

I  &  D  Exten  lst7s 1908 

LaCrosse  &D  1st  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis  &  Minn  Div  g  5s.. ..1921 
Mil  &  No  1st  M  L  6s.. ..1910 

1st  consol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7s 1902 

Registered 1902 

Extension  4s 1886-1920 

Registered 1886-192U 

General  gold3Has 1987 

Registered #1987 

Sinking  fund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  fund  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5a 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Registered 1933 

Des  Mo  &  Minn  1st  7s..  1907 
Milw<fe  Madison  1st  6s. .1905 
North  IUinois  1st  5s.  ...1910 
OttCF&StPaullstSs  1909 
Winona*  St  Pet  2d  7s..  1907 
MiLL  S  &  West  1st  g  6s  1921 

Ext  &  Imp  s  fund  g  5s  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chlo  Rock  Isl  &  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 198S 

Registered 1988 

Des  M  &  Ft  D  1st  4s.. ..1905 

1st  2*28 1905 

Extension  4s 1905 

Keok&  Des  Mist  5s. ...1923 

Chic  &  St  L    Sec  Atch  T&SaFe 

Chic  St  L  &  N  O    See  111  Cent 

Chic  St  L  &  Pitts    See  Penn  Co 

Chic  St  P  M  &  O  con  6S...1930 

Ch  St  P  &  Minn  1st  g  6s  1918 

Nor  Wisconsin  1st  6s. ..1930 

St  P  &  S  City  1st  g  6s. ..1919 


JTice 
I  nday 
Dec.    18 


Bid 

110 


Ask 


104      Sale 


1 1 6  "a 

118'a  119H: 

ib'o'i  Sale 


ni7     

104*3 106 

a 

106     

lol      


1023,  , 
86  Ha 


87  H 


86     Sali 


108 


101«8 

10334 

114*4 

104:!4 

Ill     Sale 


10008 

1083*1093, 

121*4 

Ill      

138Ha 

122*4  Sale 


122*8 . 
126     . 

113*2. 

116     . 


114*2 

111     112 


120 


118 

121      

117     

119     120 

114*4 

133     

124*4  126 
110*4 


11U34  11958 
110      .... 
117     118 

116*4.... 

II8H2.... 
114     .... 

117*4.... 


M3934 

103*4  Sale 

*103*8 103*4 

109     .... 

10734 110 

108*4..- 


114     117 


107 

iof" 

il4*4 
121"*, 


110 
110 


109*4 

HO*, 

1103s 

118«8 

135*8 

1263s 

140*8 

140*al44 

107*8 

110*2 

129Ha  Sale 

125% 

106*a  Sale 


Week's 
l:anye  or 
Last  Sale 


<y. 


Low 

Lie 


1 1, <ih 


\.,Vl)J 
103         101 


L18     Nov'01 

1 1 8     K 
119*8     119  H. 

121  J'ji.  11. 
M)i;'4       107 '1 

103  Apr'Ol 
108  .N'.iv'OO 
105  Ha      105  Hi 

101*3  Deo'01 
101  *4Apr'99 

101 1.1     j  I']  t 


1  02  Hi  Dec 'o; 
873„        8734 


«5"b       86 


]0M'4Dce'01 

A.pr'00 

let  *OJ 

104 '4  J 

115*8  Aug'01 
104*4  lOl'-i 
HI  111 

I  09 '2  Aug'01 
1003BJ'ne'01 

10834  Dec'01 
12034  Nov'01 

111*2       HI  Hi 

LiSHaDec'Ol 
122        122  Ha 

115  Aug'00 

121*aXov'0] 

124Ha  Nov'01 
U334  Dec'01 

116  116*s 

lS9'4Oct'01 
172*bApr'0O 
183  Oct '01 
187  Nov'01 
114  Deo '01 
lllHa  112 
105  Ha  Feb '98 


1 1S34  Nov'01 

121*4       121*4 

11658  0ct  '01 
119         119 
1143s  Nov'01 
L37H>  J'ly'90 

12334  Oct  '01 
109*8  109*6 
185  Oct  '01 
117H,Oct'01 
110*4  Nov'01 
117*4  Dec'01 
116  Dec'01 
118s8  Nov'01 
116  J'ly'Ol 
11834Sep'01 

UOHaDec'Ol 
103*4     103*» 
102         102 
110*4  Nov'01 

107  Mar'00 
Oct  '01 
Nov'98 
Nov'01 
Oct  '00 
Nov'01 

107\May'01 
1 10     Aug'01 

108  Oct  '01 
U434Oct'01 
114  Oct  '01 
121*a  Nov'01 
123     May'01 


111 

103 
116 
HI 

107 


109*2. 


13834- 

138*2. 
140*2. 
129*2. 


113  Jan '01 
110*8  Oct '01 
110*4  Aug'01 
120*8  Nov'00 
136  Hi  Dec '01 
127  127 
14334  Apr'Ol 
14058  1403fi 
107*8  Feb '01 
113  Apr'Ol 
129*2  129Ha 
129*4  Dec '01 
106*2  107 
lOOHa  Nov'01 
99*8Feb'01 
86*4  Aug'00 
97  Dec'00 
111*8  Aug'01 


141*4  Nov'01 

139  139 

140  Mar'01 
129     Nov'01 


I/O 

1 


BanfM 

Since 
January  1 


Low    Jliyh 

LIS     11  v'4 


24 


16 


11 


32 


10 


14 


11 


25 
*"o 

"2 
i'5'i 


io.;'4io» 
i05*3 


118  117 

1  1  5      119 

119  122 

110      121 

I  <>8:,4 
103 


108     107Hi 
99      103 


100      102  Hi 


102-'c  I 
86        94 


s:JHi    87  Hj 


1063b  109*8 


101  102  Ha 
101«4  nil'* 
114      1  1  5  Hj 

L07 
110     113 
109*2  11234 
100H1003* 

108  11234 
L20     128*4 

ill 'a  115 
.:;.-.  140 
116     127 


11234  126 

115  126*3 
106*8  114*2 
113     117 

180     192*2 


183     190 

194 
UlHill5:iH 
110     114Hi 


116*2  121 
118     12234 
116     119 
H6H2 122 

11134ll6'4 


12034  126*2 
10978H0>3 
185  188 
U7Hill9 
108  110s8 
114*8  119*3 
113  117*3 
11038  120 
110  1193s 
1 1834  122 

142*2 
102  58 108 
102  108 
108*4  112 


109*4  111 
113*2  il634 


10634  110*8 
1073b  107% 
108  11034 
108  1083s 

11434  117*4 

114     114 
121Hal25*4 
122     123 


113  113 
110*8  HI 
110*4  111*4 


135*4  141*4 
123*a  127  »8 
14334  14334 
138^143 
107*8107*8 
113     113 
127*4l31*a 
126*8132*3 
10556  110 
105Hal08 
99  *s    99*8 


UOHa  112*3 


134*4142 
134     140Ha 
140     140 
127     132 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Street  Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklyn  imp  g  6s. .1934 
BkCity  1st  con  5s.l916, 1941 
Bk  Q  Co  &  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-5s.l950 
Kings  Co  El  1st  g  4s.. ..1949 

Nassau  Elec  gu  g  4s 1951 

City  &  S  Ry  Bait  1st  g  58.1922 
CounRy&Llst<ferefg4,as'51 
Den  Con  Tr  Co  1st  g  5s. ..1933 
DenTraniCo  con  g  6s. .1910 
Met  Ry  Co  1st  gu  g  6s.. 1911 
Let  CitstRylstcongos.1905 
Or  Rapids  Ry  1st  g5s...al91U 
Louis  Ry  Co  1st  con  g  5s..  1930 
Market  St  C  Ry  1st  g  6s. .1913 
Met  St  Ry  gen  col  tr  g  58.1997 
_  Bway&7thAvlstcg5sl943 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


105*4106 


112*2115 

"98*2100 

100*4  Sale 

89       90 


100     101 


10434     105 
110     Jan '99 
115        115 
100     Dec'01 

100      10034 

90  90 


IOO34  Nov'01 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


119«8 120*4  119B8Dec'01  ....  117*2l22*a 
117HU18     118*4  Dec'01  ....  118*4  12234 


G 
"l 

67 

3 


103*2110*2 


111  115 

100  105*8 

98  103 

88  95 


100"2l01 


101Hal03 


Street  Railway 

Met  St  Ry— (Continued) 
Col<fe9thAvlst  gu  g  58.1993 
Lex  Av  &  P  F  1st  gu  g  5s  1993 
Met  WS  El  (Chic)  lstg  4s. 1938 
MU  El  Ry  &  L  30-yr  g  5s. 1926 
Minn  St  Ry  1st  con  g  6s. .1919 
St  Paul  City  Cab  con  g  5s.  1937 

Guaranteed  gold5s 1937 

Third  Ave  1st  gold  5s 1937 

1st  con  guar  4s 2000 

Union  El  (Chic)  1st  g  5s. .1945 

W  Chic  St  40-yr  1st  cur  5s. 1928 

40-year  consol  gold  5s.  ..1936 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  5s. ..1947 
Bos  U  Gas  tr  ctf s  s  f  g  5s.  1 939 
Bklyn  U  Gas  1st  con  g  5s. 1945 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 


J-D 
J -J 
M-N 


121*2  123 
121  123 
102      


1113b. 
113     . 


122Hi 

10034  Sale 


98 


116*2  Sale 


123*2  Dec'01 
122HaNov'()l 
102  102 
106  Oct  '99 
110  ApriU 
114*2  Nov'01 


123Ha  Dec'01 

100*2      1013g 

109HaDec'99 


14 


827 


99     Dec'97 


913a  Oct  '98 
116        UOHa 


12134126 
120     123Ha 
98     1033b 


110     110 

111*2114*2 


123     125Ha 
100     105 


31  115     119H» 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     d  Due  Apr    e  Due  May    s  Due  J'ne    7tDueJ'ly     k  Due  Aug    p  Due  Nov    s  Option  sale 


December  14,  1901. J 
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BONDS 

IT.  T.  STOCK  EXCHANGE     *j  '; 

Wi  BR  ENDING  Dec.  18        NW 


Chicago  Ter  Trana  I  la. ..1947 
Chic  A  West  I  Latafg6s..l919 

Gem  Us {1932 

Ohio*  We»l  .Mali  Ky  5s..  1921 
ChooOkd!  Q  gen  g  08  ...01919 
Cm  11  &  1'  oonaol  s  i  7s.. .1905 

2d  gold  4ks 1987 

Cm  D  A  1   lei  .1941 

CIStLAC  8#«CCC  A8tL 
Cm  BAG  st  l, 

Clearhcld  a  Man  B«4  B  l:  A  P 
Cleveland  Cin  Chic  A  si  Lonls 

Q«ni  

Cairo  Div  Isl  gold 4a 1939 

W  a  -M  luv  1st  g 48.199J 
St  L  I'iv  Isl  ool  tr  g  la.. 1990 

giatered L990 

Spr  A  Col  1>iv  1st  g  La.. 1940 
\v  \v  Val  Div  lat  g  la.. .1940 
C  I  81  La  C  cousol  6s. .1920 

1st  gold  4s fcl936 

istered A.-1930 

Cin  s  A  01  con  1st  g 58. .1928 

00C4  i  oonaol7«. 1914 

Dneol  sink  fund  7s 1914 

isol  gold  68.1934 

stered 1934 

Iml  Bl  A  \v  lat  i>rer  4s.li)4«i 

O  Iud  A  W  lat  i>t  6s...dl938 

j-.  a  a  East  lat  oon4a...l940 

income  la 1990 

Cl  Lor  A;  \Yh  coil  1st  g  5s.  1933 

Clev  A  Marietta    S«PennRR 

Clev  A  .Malum  Val  g  68.. .1938 

Beglstered 1938 

Clev  A:  Pitta     See  Penn  Co 
Col  Midland  1st  g  3-48....  194 

1st  gold  4s 194 

Colorado  A  Sou  1st  g  4s...  1929 
Coluni  A-  Gr<  .  nv    See  So  Ry 
Col  A  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    See  N  A  W 
Coun  A  l'as  Kivs  lstg  48.1943 

Dak  A  Gt  So    See  C  M  A  St  P 
alias  A  Waco    Bee  M  K  A  T 
Del  Lack  A  \Yesteru  7s.  ..190 
Morris  A  Essex  1st  78. ..1914 

1st  consul  guar's 1915 

Registered i<jis 

N  Y  Lack  A  W  1st  0s...l9'Jl 

Coustructiou  5s 192:! 

Term  A  mipiove4s 192;! 

Syr  Bine  A  N  Y  1st  7s. .1900 

warren  1st  refgug3ks.2OO0 

Del  A  Hud  1st  Pa  Div  7s. 1917 

stered 1917 

Alb  A;  Sus  1st  con  gn  78.1906 

Registered 1906 

Guar  gold  Os 1900 

Registered 1900 

Kens  A  Saratoga  1st  7s.  1921 

Registered 1921 

Del  Riv  RR  Bridge  SeePaRR 
Denv  A  R  Grist  con  g  4s.  1930 

Cousol  gold4Vs 1930 

Improvement  gold  5s...l928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  A  s  West  gen  s  tg5s  1929 
Des  M01  A  Ft  L  See  0  R  ill' 
Des  M  A  Minn  See  Cli  &  N  W 
Des  M01  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol  See  L  S  A  M  So 
Det  A  Mack  1st  lien  g  4s.  1995 

Gold  4s 1995 

Dul  A  Iron  Range  lst5s.. 1937 

Registered 1937 

2d  Os 1910 

Dul  SoShore  A  Atl  g  5s. .1937 

17*ast  ot  Miuu    See  St  1'  M  A;  U 
Jast  Ten  Va  A  Ga    See  So  Ry 
Elgin  Jol  A  Last  1st  g  5s.  1941 
Eliz  Lex  A  B  San    See  C  A  O 
Elm  Cort  A  No    See  Leh  A  X  Y 

Erie  1st  ext  gold  4s 1947 

2d  est  gold  5s 1919 

3d  ext  gold  4  Vs 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192s 

1st  consol  gold  7  s 1920 

1st  cousol  g  tuud  7s 1920 

Erie  1st  con  g  4s  prior. .1990 

Registered 1990 

1st  consol  gen  lien  g  4s..  1990 

Registered 1990 

Penu  coll  tr  g  4s 1951 

ButtN  YA  Erie  1st  7s. .1910 

Bull  A  S  W  gold  0s 1908 

Cine  A  Erie  1st  gold  5s..  1982 
Jell  RR  lstgu  g  6s... .ol909 
Long  Dock  cousol  g  Os.,193 
Coal  A  RR  Istcurgu0s.l9_'2 
Dock  A  Imp  1st  cur  Os.,1913 
K  Y  A  Green  L  gu  g  5s. 1940 
MidKRofN  J  1st  gOs.  1910 
N  Y  Sus  A  W  1st  ret  5s.  193" 

2d  gold  4Vs 1937 

General  gold  5s 1940 

Terminal  1  st  gold  5s. ..  1 943 

Regis  $5, 000  each. ..1913 

Wiik  A  Ea  1st  gu  gos. 1942 

Erie  A  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  08..1933 

Evansville  A  Xerre  Haute 

1st  cousol  Os 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s. 1930 

Ev  A  Ind  1st  con  gugOs.,1920 


J-l) 
J-J 
J-J 
M-N 
M-N 
MS 
J-J 
M  N 

?:! 

j-i> 
j-D 
jj 
jj 

A-O 
Q-J 

A-O 

Apr 

A  O 

J-J 
Q-J 

J-J 
J.J 
FA 


A-O 


J-D 


M-N 

J-D 
J-D 
A-O 
A-O 

J-J 
J-J 


NIK 


M-N 
M-S 
M-S 
A-O 
J-L 
M-S 
MS 
J-J 
J-J 
J-J 
J-J 
F-A 
J-L 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-L 

F-A 

J-J 

A-O 
A-O 
A-O 
J-J 


Price 
Friday 

Dec.  13 


Hid  Ask 

:  Bale 


110'-.. 


103  V  Sale 



102     

lo2V  103  V 


99 


106 


liov... 

128     133  V 


130     . 

•ioik! 


97  V    98 k 

731, 
110     


129 


83 

83 

b8'4Sale 


11S34. 
134  . 
ISO's. 


186     . 
118*4. 

ii6«b! 


145     . 

ii*4»8; 


110k. 
ioo" ; 


103*4  Sale 

111)     

110*4  Sale 

'  89  k   90 


90 
113 


92 


116     Sale 
113*4 


120 

114 
120 
100 
141 


.ii9k 


1 00  V  Sale 
"89?i  Sale 


94  k  Sale 
182     


123k. 
105  V. 
135i4. 
113     . 


116     117V 
118     118V 

99  103 
109  H.  Sale 
115k 


109  k. 


125 


112  . 
100  . 
111k. 


UffK'M 

Ji'anys  or 
Last  Sale 


Bade 


Low        Jtu/h 

K7«8        I'd 

L07VJ*1j  '01 

119',,  ^ 

LOO     Oot  '99 

108     Jan '00 

1  I  1  V     1  1 1  V 

113  Oct  '00 

114  M 


103  k     104  k 
99    Jan  '01 

101     o«t  '01 

in  IV  1 

Hsy'99 
100    j'ne'01 
88     N 


105     Nov'01 


1  l6>aO(  I'M 
131V  J'ly  '01 


135>a     135  V 
i04>aNovv01 


'J7  V        9Si.j 
73  76 

115     Nov'01 

129V.May'01 


83  83  V 

88% 

88  89  V 


118  V  Nov'01 
138  Oct  "01 
189     Nov'01 

140  Oct  '98 
lSG^Nov'Ol 

H9VJ'iy'oi 

IO434  Nov'01 
116         110 


147VMuv'01 
149  Aug'01 
114VLec'()l 
122  .) 
llOVNov'Ol 
109  V  Nov'01 
152  Oct  '01 
151     Jan  '01 

liK'.'i     1031-! 
lllVL.c.'iil 

110>4      110'4 

89V       90' 


111     Feb'01 

102     J'ly'lll 
90  V  Dec '01 
113         113 


110 


110 


113     Dcc'01 


115     Nov'01 

1 19     Nov'01 

HI     J'ly'01 

Mar'Ul 

108     Nov'01 

14034     141 

137     Nov'01 

9978     100V 

99     Aug'01 

88^       9o 


94  V       95 
130  V  Oct  '01 


122  V  123>4 
105  V  105  V 
137     Nov'01 


118  V  Aug'01 
1 0!  1  Oct '98 
116  Nov'01 
118  Nov'01 
94  Feb'01 
109  V  HO 
115VNov'01 


lOOVDec'Ol 

05     Nov'97 

125VDec'01 
109        109 


114     Aug'01  .... 


No 


1 ;  it  nge 

January  1 


27 


24 
170 


28 
10 
18 


10 


10 

"44 

325 


90 


26 


l.oir     J/11/h 

S7 

107'., 
117      119', 


1 1 1 V  1 1 1  ' 

112'. 


101     lor.'i 
88       89 

HM'; 

102 


100       100 


104      100 


1 13-r. 

130      138 


L88     138  V 
io4vio4V 


96     loo'.. 

1.V-.    79'-. 
115     116 

129  V  130  V 


78 
77 
83 


87  V 
87  V 
90 


11734  123  V 
130V 140 
13634l40V 


133V130V 

118V  119'.» 
104i4loi:'i 
116     117^ 


M.-.V147H) 
149      150 
11412117 


llOVHl^ 
109V  H2V 
15()34153V 
151     151 

100     104  V 

108  11!  V 
107      113  V 

89>2   90 


IO834III 

102     102 
86       93 

no    no 


112     116 


U2VH3 


115     119V 

119     121 

111      118 

12334  124 

107     108 

139     143  V 

I3.-.I4  137 

95  VIOl'j 

99        99 

82 14    91 


92V    90V 
130V  130  V 


110     l'J3'.i 
106     108 
137     140 


118HJ121 


115     118»s 
111     119 
94       94 

100    11034 

115  V  H5V 


107VH2 


123     120 
107     111 


108     114 


BONDS 

N .  '.  EXCHJk 

WEEK    ENDING    Dl  0.    13 


Fargo  dl  Bo   Bm  Ch  M  a  st  p 
inn  a  i  •    ■  Mar 

i  1. 1  <'.-n  a  Pen  1st  a  6a. ..191  - 
.1930 

Consol  gold  6a 1943 

i  on  si  i  D<  to  1st  g  4 Vs. i9ii 
it  \v  a  DenOlat  g6a....l921 
it  w  .  1928 

/  >;ii  Har  a  s  i  Pao( '■> 

I  Val  ii  a  li  oi  L882  1st  5s. 1913 
w.i  i;y  isi  pfg6a...l946 

Ini  oonsol  5s ol946 

<u  Lat  gu  k  6a. .1929 
a  L'actflo    ,s>  t  Bo  Rj 
i  ilia  v  GA  Nor   Bee  Bo  I 

lioUV  A    Ur,v,  i^'at    B*i    N    S 

Grand  Bap  41  in<i  Bee  Penn  Co 
liray's  l'i  Term  Bee  Bt  L  s  \v 
ot  Niii-  C  BAQooll  tr-is  19-Jl 
i  i  eenbrier  By  a-  0 

Han  A  St  Jo    SeeO  B  A  y 
onaatonlo  BeeJH  v  n  ha  h 

Hock  Val  1st  cousolg 4  Vs.  1999 

Registered 

Col  a  n  V  1st  ext  g  4s. .1948 

jiousi  i;  a  \s  icx  See  BoPac 
iiousi  a   1 1  \  i  i  n  .src so  PaoCo 

Illinois  i  lentral  1st  g 4a.. 1961 
Registered 1961 

1st  gold  3Vs 1961 

Registered 1951 

1st  roid  3s  sterling 1961 

Registered 1961 

Coll  Trust  gold  4s 1952 

Registered 1962 

LN  o  A  Tex  gold 4a....  1958 

Registered 1958 

Cairo  Bridge  gold  4a 1950 

Louisville  I'iv  gohl3Vs.19.~i3 

stered 1958 

Midland  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Beglstered 1951 

Gold  3^8 1951 

Begiatered l951 

Spring  Liv  1st  g  3  Vs. ..1951 
Western  Lines  1st  g  4s..  1951 

Registered 1951 

Bl  IWv  a  Car  1st  Os 1923 

Carb  A  Shaw  1st  g  4s.  ..1932 
Chic  St  L  A  N  O  g  5s. ..1951 

Beglstered 195] 

Gold  3Vs 1951 

Registered 1953 

Memph  Div  1st  g4s...l9."i] 

Registered 1951 

St  L  Sou  1st  gu  g  4s. ...1931 
Ind  Bl  A  West  See  C  C  C  A  st  i. 
Ind  Lee  &  Wist  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  A  la  1st  g  4s 1950 

Int  A  Great  Nor  lstg  6s..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 
Jefferson  RR    See  Erie 

Kal  A  A  G  R    See  L  S  A  M  S 
an  A  Mich    See  Tol  A  O  C 
KCAMRABlstgug5s.l929 
Kan  C  A  Pacific    See  M  K  A  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  LAN 
Keok  A  Les  Mo  6'ee  C  R  I  A  P 
Knoxville  A  Ohio    See  So  Ky 

Lake  Erie  A  Wlstg5s..l937 
2d  gold  5s 1911 

North  Ohio  1st  gu  g  5s..  1945 
LShoAMichS  See  N  Y  Cent 
Lehigh  Val  (Pa)  coU  g  5s.  1  997 

Registered  5s 199  7 

Leh  Val  N  Y  1st  gu  g  4  Vs.  1 94 1 1 

Registered 1940 

Leh  V  Xer  Ky  1st  gu  g  5s.  194  i 

Registered i9ii 

Leh  V  Coal  Co  lstgu  g  5s.  1933 

Beglstered 1933 

Leh  ANY  1st  guar  g4s..l9 45 

Registered 194". 

E1C  A  N  lstg  1st  pf  6s. 191  1 
Gold  guar  5s 1914 

Leh  A  Hud  K    See  Cent  of  N  3 

Leh  A  Wilkesb  See  Cent  ot  N  I 

Leroy  A  CaneyVal    See  Mo  P 

Long  Lock    See  Erie 

Long  Island  1st  con  g5s./il931 

1st  cousol  gold  4s M931 

General  gold  4s 1938 

Kerry  gold  4Vs 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 193  1 

liklyu  A  -Mont  1st  gOs..  1911 

1st  5s 101  1 

N  YBAM  B  1st  con  g  5s  1935 

N  Y  A  li  B  1st  gos 1927 

NorShB  1st  con  ggu5sol932 

Louisv  A  Nashv  gen  g  Os.  1930 

Gold  5s 1937 

L'uilied  gold  4s 1940 

Registered 19  1 1 1 

Coll  trust  gold  5s 

Coll  trust  6-20  g4s.  1903-1918 

CeeJll&n  branch  7s 19o7 

EH  A  Nash  1st  g  Os 1919 

LCiu  A  Lex  gold -1  Vs. ..1931 
NOAM  1st  gold  Os 1930 


i_  v. 

4i 


jj 


A-O 


Hid 


100 


Aih 


105      

i  04  V  Bale 


102     104k 


L".i 
111 


97V<-;ile 


108  V- Sale 


104  V 


115 


100     110 


100' 


105  '■. 


121 


101«4 


114V. 


130 
"99" 


105     109 


103V107 
109     


100V 

123     125 
100      10034 

75       78 
llo^llO1-.' 


7034  Sale 


122  V  Sale 

118V 

Ill     114V 


10934  . 

100:j4 


10Sa4 


110    119 


121*4 122k 

104     

100'.il02H 
1O1V104 

102     

09k  BaR 
104k 


1103.J 

109     

112V 

112k 

113V 

118     120 

113  VI  16 
102:'.,  103 


114      

100     Sale 


113     Sale 
111k 

130  V  132  V 


Su(« 


/.OB  Jllijli     -%0 


•  1 


105     U 
90  V 

L06     1 

109     Lee '01 


973s       98 '» 


10834 


lot       Oct  '01 


11 5k  Apr '01 
1  l3VMar'00 
L04  Aug'01 
L02kApr'98 


irt    '111 
I  )cl   '"1 

88      Jan '00 


102  >«> 


123    May'99 

90>4Apr'01 


lOlkAug'ol 
101  igOcl  99 
LOO  Nov'00 
114     Nov'01 


124     May'01 

90     Nov'98 

130    Dec '01 

124      Sep '01 
101*4  Oct  '01 


100      Oct  '01 


102VNov'00 
109     Nov'01 


LOO  2     100V 

123k     128k 

98        loo 

74  V  Nov'01 
110V    H6V 


7034       71* 
03 '4  Oct  '00 


122*4  122V 
HSkNov'ol 
1 11 V  Nov'01 

HOVMuy'Ol 


1103s  Nov'01 
His',  Xov'01 
1  lSVOct  '01 
109  V  Oct  '99 
109     J'ne'01 


97     Nov'01 


L01kSep'99 


1213j  Nov'01 


102  102 

105      J 
IOO       Oct   '00 
99  V 
96     I 


I  'n.  01 


10 
105 

113 
118 

1  1  1 

102  k 


Jan  '99 

May'00 

US '4 

103 


118 

ion 

180 


LOO 

D(  .  '00 

113 
Jan  '98 
Nov'01 


24 


92 


23 


10 


An; 
Jatiuari/  1 


l.uw    JJtu\ 


111 
lol 


109     10'J 


95      101 


103  k  109  V 


101     106s* 


115VH5V 


104     107<-j 


KM  106 
102  102 
L02     106 


loovi"-; 


00        91 

101*4  102*4 


112VHok 
L24"  124"" 


126      130 
123*8124 

101  '4  101  '4 


IOO      107*4 


105     109 


1 1 10 '.., 

123*4 128 

96     103 

65       80 

115*4  119 


7234 


L18»4  124  V 

117      119  V 
110      115V 

UOkllOk 


1081,11138 

L  08  V  111 

UlkllSk 


109     109 

"95"  ioo 


121     123 


loo     105 
102k  106 


97 
95 


101 
'.'5 


109  V  110 


LIB     121 

111      114  V 
104*4 


110V  114J4 
1 02 


113     116 
30»j 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  A  C  Co    See  P  G  A  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  A  L    See  Street  Ky 
Con  Gas  Co    See  P  G  A  c  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s. ..1918 
EdElIUBkn  See  K  Co  E  LAP 
Ed  K  111  See  N  Y  G  A  E  L  H  A  P 
EqG  LN  Y  1st  con  g  5s..  1932 
Eq  G  A  Fuel  See  P  G  &  C  Co 
GasA  Elec  Berg  Co  eg  58.1949 
Gr  Rap  G  L  Co  1st  g  5s.. .1915 
X  C  Mo  Gas  Co  1st  g  5s. ..1922 
Kings  Co  El  L  A  P  g  5s. ..1937 

Purchase  money  Os 1997 

Ed  El  II  Bkn  1st  cou  g  4s  1939 
Lac  Gas  L  of  St  L  1st  g  5s.el919 
fclut  Fuel  Gas  Co  See  Peop  Gas 


J-J 

J-J 

F-A 

MS 

J-D 

F-A 

A-O 

A-O 

A-O 

J-J 

Q-F 

105 

119 

75 


96k 


124 
98 


124  k 

101 

.1075e 


96  96 

105     Oct  '01 


118k  Oct '01 

61V  Oct  '01 
10734  Dec '00 


124  V  Dec '01 

97  V  Xov'01 

107  V     107  V 


94     108 

102     106 


118k  118k 
61k  102  V 


12334  120*4 

90        97  V 
107     110 


das  and  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948 
X  Y  G  E  L  H  A  J?  g  5s...  1948 

Puronaae  money  g 4s... 19  19 
Ed  El  111  1st  eonv  g  5s. .1910 

1st  cousol  gold  5s 

N  V,i  QE1  LA  V  1st  eon  g5s  1  930 
Paterson  a  p  g  a  E  g  5s.  1949 
Peo  Gas  AC  1st  gu  g  Os. 

2d  guar  gold  Os 190  1 

1  st  eon  gold  6s 1943 

Refunding  gold  6s 194  1 

ChG-LA  Ck(  Lstgug6f 

(  oil  G   Co.it  (  'll  1  st  B 

Eq  G  A  KC'h  1st  gug6s.l905 

M  u  Fuel  Gas  1st  gu  g  5s.  194  , 

Trenton  G  A   13  1st  g  58. .1949 

Utioa  K  L  cV;  P  1st  u  t  g  68.1950 

Western  Gas  Co  ool  tr  g  5s 


3 

D 

.1 

D 

F 

A 

M 

s 

.1 

J 

!■' 

A 

M 

S 

M 

N 

.1 

D 

A 

.• 

M 

S 

3 

J 

■I 

D 

J 

J 

M 

N 

M 

S 

J 

J 

M 

N 

112      113'., 

86       97 
107k 

io3vio3'<; 


121*! 


110V 

.  108 



103     100 


110     Nov'01 

97  -- 

107        L07k 

121  VApl  '('1 
103  Si      104 


107     J'ly'oo 
102  V  J 

1  2 1  V 

I  (Mi  I 

NoVOl 

100', 

W.v'Ol 

10534  Oct  '01 

109     Feb'01 


107  V  Jan  '01 


...   10s'4110 
ii:     94*g    98k 

...    121      12134 
42  102     104k 


..    102V104k 
5  120 


..  108 

..  102 

..  I02 

..  109 


111  V 
110 

106 

109 


107  V  107  k 


;   •  No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr     e  Due  May    ADueJ'ly     k  Due  Aug    0  Due  Oct     8  Due  Lee    s  Option  sale 
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IIO\l)> 

N.  V.  STOCK  KXCHANGH 

w  i  i  b  Ending  Dko.  i  :i 


Lou  Is  v  A    NmnIiv  -((  uiitntu,  ,1 

.\  0  A  M  2(1  Hold  r,s 1930 

Pensacola  Div  sold 0a...  L92o 

81  i.  dm  Lai  Bold  8a 1921 

3d  gold  3a L980 

Header  Bdge  Lataig6s.l931 
Kentdcky  Cent  gold  is.,  ins, 
I.a  N  .v  \l  A  M  1st  g4bal946 
.\  I'!;,  a  s  1st  gn  u  5a.. .1937 
Pens  a  Ail  1st  gu  g  6s„ 1921 
s  a  .\  a  la  cull  go  g  5a. .1930 

sink  IiiihI  gold  lis 1910 

L  A-  Jell  r  i  g -is. .1945 

I,  N  A  A   Ch     SM  DIAL 

Malum  Coal     8*t  I-  8  A-  M  S 
anliattan  Ely  oonaol  4a.  1990 

Registered 1990 

Metropol  i;i  1st  g  6a 190: 

Man  s  W  Colonlz  g 6a 1934 

McK'pf  a  p.  V    Set  N  V  Cenl 
Metropolitan  v.\    See  Man  Ry 
Mc\  i  '••II t  consol  gold  4s.. 1911 
]  si  consul  inoome  g  3s. «  L939 
2d  oonaol  Inoome  g  3a.. 01939 

Equip  A  ooll  ii< >iil  5s HUT 

'_M  scries  gold  5s 1919 

Me \  intermit  1st  con  g 4s.  1977 

Mi"i  X;ii  Let  gold  lis 1927 

'J 1 1  inc  lis  A  Op  stiii|i(l../i  111  I  7 

2d  Inoome  gold  (is  B...A.1917 

Mcx  Nortli  lat  gold  6a 1910 

Mich  Cenl    Set  x  V  Cent 
Mid  of  XT  J     See  line 
Mil  L  8  A  W    .Sec  Chic  A  X  W 
Mil  A-  .Mail    See  Chic  &  X  W 
Mil  A  North     .Sec  Cll  M  A  81  P 
Mil  A  St  P     Se«Ch  M  A  St  P 
Minn  &  St  L  1st  sold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacific  Ex  1st  gold  6a... 1921 
South  West  Kx  1st  g  7s.  1010 

1st  oonaol  gold  5s 1934 

1st  and  refund  "old  4a. .1949 
Minn  A  St  L  gu  See  B  C  B  A  X 
M  A  P  1  st  5s  stpd  4s  int  gu  1986 
M  SSMAA  latg4intgu  1926 
M  sr  p  A  s  s  .M  con  g  4  int  gu'38 
M  l  n  n  17  n  See  St  P  M  &  M 
Mo  Kan  A  Tex  1st  g  4s. ..1990 

2d  gold  4a 01990 

1st  ext  gold  5a 1944 

Dal  A  Wa  1st  gu  g  5s...  1940 
Kan  C  A  Pac  1st  g  4a.. .1990 
M  KATofTlatgag5a.l942 
Slier  sh  A  So  1st  Ru.g5s.1943 
Teho  A  Neosho  lat  7a.. .1903 

Mo  K  &  E  1st  gu  g  5s 194'; 

Missouri  Pacific  3d  7s 190( 

1st  consol  gold 6a 1920 

Trust  gold  5s  stamped. «191 

Registered ol91 

1st  coll  sold  5s 1920 

Registered 1920 

Cent  Br  Rr  1st  gu  g  48.1919 

LeroyACVALlstgSs  1920 

Pac  R  of  Mo  1st  ex  g  4s. 1938 

2d  extended  gold  5s...  1938 

St  L  Tr  MA  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unified  A  ret  gold  4s.. 1929 

Registered 1929 

Verdi  V  I  &  W  1st  g  5s.  1920 
Miss  Riv  Bridge  SeeChicAAlt 
Mob  A  Birm  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Mob  Jack  A  K  C  1st  g  5s. in  li 

Mob  &  Ohio  new  gold  6s.. 1921 

1st  extension  gold  0s. .7(192" 

General  gold  4s 193s 

Montgoni  Div  1st  g  5s. .1947 
St  I,  A  Cairo  gu  g  4s.. ..1931 

Collateral  g  4s el93<) 

Mohawk  A  Mai    See  X*  Y  C  A  H 
Monongahela  Riv    See  B  A  O 
Mont  Cent    See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  See  Del  LAW 

Nash  Chat  A  St  L 1st  7S.1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
McM  M  W  A  Al  1st  6s. .1917 

T  A  P  Branch  let  6s 1917 

Nash  Flor  A  Shef  See  L  A  N 
New  HAD  See  N  Y  N  H  A  H 
NJJuucRR  See  NY  Cent 
New  A  Cin  Bdge  See  Penn  Co 
N  O  A  N  E  prior  lien  g  6s  pl915 
N  Y  Bkln  A  Man  Bch  See  L  1 
NY  Cent  A  11  R  1st  7s...  1  90S 

Registered 1903 

Gold  mortgage  3*28 1997 

Registered 1997 

Debenture  5s  of...  1884-10D4 
Registered 1884-1904 

Regi8t  del)  5s  of.. .1880-1  004 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Registered 1905 

Lake  Shore  coll  g  3bs...l998 

Registered 1998 

Mich  Cent  coll  g3bs.... 1998 

Registered 1998 

Beech  Creek  1st  gu  g 48.1936 

Registered 1030 

2d  gu  gold  5s 1030 

Cart  A  Ad  1st  gu  g  4s.. .1981 
Clearfield  Bitum  Coal  Corp— 

lst8f  intgug4sser  A  1940 


5* 


J-.l 
Ms 
M  S 
Ms 
MS 
J -J 
MS 
I" -A 
FA 
I'' -A 
A  o 
M-S 


A-0 
All 
.l-J 
J-D 


J-J 

•I'ly 

■ll.v 

A-d 

A-O 

M-S 

J-l) 

M-S 

All 

J-D 


J-D 

J-D 
A-O 

.r-D 

M-N 
M-S 

J-J 
J-J 
J-J 

J-T) 
F-A 
M-N 
M-N 
M-S 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
M-S 
M-S 
F-A 
FA 
F-A 
J-J 
P-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Cj-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
MX 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


/■■,-.  i  ; 


Bid 
L20 
112 
124 


A  si. 


101      102 


1 1  \.\ 

1 1  •-■ '  i , 
in;    . 


loo1 


105b  Salo 
iioU  i'l'7' 


82 >4  Sale 
29s4  Sale 


1UU 


146 

117 

125 

117 

120b 

103b 

103b 

.103b 


0  7 


96^  Sale 
81       82 


07b.-.. 

90       91 

Ill"1" 

102 


110b... 
Ill       113:,4 

ib*6b  safe 


108 


91     ... 

103     ... 
106     107b 
115     

116b  Sale 


3334    94 
-98*" '.'.'.".'. 


110     

90     

90  95 
129  Sale 
125^8 


11434 . 


127     129 

11378 

121     

118     


106b.... 
1053,108b 
110     .... 


108b 

103  b 

ibob 

"bo  3] 
100 

07 
95  b 
95 

iii" 
lis" 


104  b 
104  b 


101b 

ioi  b 

98 
Sale 

96 

96 
115 


92 


95 


Week's 

■     er 

Lost  Sale 


January  1 


lot)      Marol 


106       lor, 

10.",'.,  1 
110b     117 


8  s 


82 'j  82  b 
29b  80>a 
22     Nov'01 


105 


I'.'ii', 

73»a   78b 


/..,/»       High   •>"   Low    High 
120    x  1  1  '."•_•  120 

115      Dec '00 

r.'i'.'i  Jan  i'! 

LUg'Ol 

I  13     :- 
101        mi 
I  ioi-  Mar'01 
11) 

fov'Ol 
1  ).",     Dec '01 


90<%J'ly'O] 
103b  \i»r'oo 

0  7      X'ov'Ol 

82     X'ov'Ol 
105     May'OO 


147bFeb'01 

110      J'ne'Ol 

l23bApr'01 
122bFeb'01 

120b     120>2 
103         103 


103     Nov'01 
98     Apr'01 

96b       08^ 

Sl  8134 

10334Deo*0] 

98      Sep  '01 

1  05 "s  Dee, '01 

l03bJ'ly'01 
91     Deo'01 


110  Nov'01 
118  Oct '01 
122        122 

106l4      106  ^ 


107b     107b 


91  Nov'01 
100  MaVOl 
106J4  IO6I4 
115>-Nov'01 
116  11634 
116  b  J'ne'Ol 

93  b       94'e 


HO'iJ'ly'OO 


129 

125 


129 

Nov'01 

96     Nov'01 

115        115'', 

90     Oct '01 

95  '4  Nov'01 


129     Dec'01 

11378Dec'01 
113     Dec'99 


111     Dec'99 


1057gNov'01 
106  Sep '01 
no    Deo'01 

100'-    Mav'li] 

103»4 
lOHbNov'Ol 

1001..  Sep '07 

103  b  Apr '01 

101      Dec'01 

100    Nov'01 

lOObNov'Ol 

07 18       98 

05  96 

95»4       05^, 

96     Mar'OJ 

lll^Sep'oi 

106     J'ne'Os 


95     J'ly'98 


or.',  L02 
110bll2 

ill     116 

I  1  lb  1  1  7 

110    115b 


.35 


2 
152 
294 


fflO 
14 


100    mo 


102      107 
105 '4  lO.-.'i 

111      117b 


80b    90 

20       lis '4 
13       27 


82 14    91b 


86 
28 


OSti 
34  b 


147bl47b 
110  122b 
123  b  123  b 
122  b  122  b 
110bl2134 
97     105 


os     103b 
98       98 


on  u 

75 
07 
98 
96 


100«i 

87 
ioi; 
100 
108 

99=4  lo.-,-. 

87b   913.1 


107     111b 

in    117 

119bl2n«8 

100b  109  b 


103     110 


89b  91 
100  100 
105     107 

113  115b 

114  110 
114bll6b 

84b    96b 


127bl32 
121     130 
87b   00 78 
no    11684 

99       101b 

95  b   95  b 


126bl30 
111     116 


104bl08 

106  1077e 

107  b  11034 

109b  l<i'-!'-' 
101     mo1-. 

103     10034 


102  b  1 04  "s 

00-8lO2b 

loo     103% 

loob  100b 

05        00 
94        97b 
03-8    97b 
96       97 
111     112b 


X.  v.  S  TOOK   EXCHANGE 

\si  i.k  kmiimi  Dec.  18 


a* 


X  \  Cent  &    II    l:     <i  i.nl,, 

( .011  v  A  1  /sue  1  al  gu  K  6a  10  I  J   J    1 1 

Molt  A  Mai  1  i  M-S 

I  DCOmi  1992  Seji 

X  J. Jane  B  gu  1st  4m...  1986  r 

lered 19 

X  v.v  I'ii  LBtcongug4ii  1993  A-O 
Nor  A  Mont  Latgag  5a.l9U   a  0 

West   shore  1st  4s  gu...  2361    J--I 

Registered 2361  J-J 

Lake  Shore  consol  2d  7a. 1903  .ID 

tered 1903  J-D 

'.o!,|  :;'..,s 1007  J   I' 

-tered 1007>  J-l  > 

Del  Mon  A  Tol  1st  78.1906  F-A 

Ka  A  A  (■  K  1st  triie.'.s.io:',.-  J-J 

Mahoii  ("1  RR  1st  5a. .1934  J-J 

Pitts  McKA  V  1st  gn.es.1932  J-J 

2d  guards 1934  .rj 

McKeeaA  B  V  1st  g6s  1918  .l-J 
Mich  Cent  1st  consol  78.1902  M-N 

1st  consol  5s 1902  M-N 

6s 1909  M-S 

5s 1931  M 

Registered 10:;  1  i^-M 

4s 1940  J-.l 

Registered 1940  J  -•! 

Bat  C  A  st nr  1st  gugSs.1989  J-D 

N  X"A  Harlem  gSba...2( ,M-N 

Registered 2000M-N 

N  Y  A  North  1st  g  58...1927  A-O 
RWAOcon  l8text6s.M922lA-0 
OcrweA  R2dgag5a...«1915  fa 

R  W  A OTB  1st  gu  g 58.1918  M-N 

Utica  <<:  lilk  Riv gug4s. 1922  J-J 

N  Y  Chic  &  St  L  1st  g  18.1937  A-O 

Registered 1987  a-0 

N  Y  &  Greenw  Lake  See  Erie 
X"  Y  &  Har  See  XYCA  H  nd 
N  Y  Lack  A  W  See  D  1,  tfe  \V 
XT  Y  L  E  &  W  See  Erie 
NY&LongBr  See  Cent  of  X' J 
N  Y  &  N  E  Bee  X  Y  X  ll  A  H 
N  YNH  AHar  lstrcg4.x.i9o;: 

Convert  deb  certs  Si, 000 

Small  certs  §100 

Honaatonic  P.  con  u-5s_.io.s7 
XT  II  &  Derby  con  g  5s..  lit  is  M 

N  Y  AN  E  1st  7s.' 1905  J 

1st  Os ion.", 

Xr  y  &  North    See  N  Y  C  A  1 1 
X  y  <>  &  Wwl  Istg4a..!yl992 

Regis  85.000  onl v 01992 

N  y  A  7'ur    See  XT'y  C  A  H 
XY&KI!    .See  Long  Island 
X  Y  s  &  W    See  Erie 
X-  y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g5a 1041 

Xorf  A  West  gen  g  6s 1931  M 

Improvem't  A  ext  g  6s. .10:.  1  F 

New  River  1st  g  6s 1932  A 

XT  A  ^V  Ry  1st  con  g  4s.  1  ■ 

Registered 1996  A 

CCA  T  1st  gu  g5s 1922  J 

Seio  VANE  1st  gn  g4s  1 
North  Illinois    See  Chi  A  X"  W 
North  Ohio    See  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  4s. 1007  Q- 

Registered 1007  Q- 

General  lien  gold 3s o2047  Q 

Registered «2047  Q- 

C  BA  Qcolltr4s    -S-seGtNor 

St  I'aul-Dul  Div  g  4s 1996  J 

Registered 1 : 

StPANP  gen  p  6s 1923  F 

Registered  cert!tio'8..1923  '■ 

St  Paul  A  Dul  1st  5s 1 

2d  5s 1917  A 

1st  consol  gold  4s 1 ! 

"Wash  Cent  1st  gts 10  1s  Q. 

Nor  Pac  Ter  Co  lat  g  6s..  1933  J 
XTor  Itv  Cal    .See  So  Pac 
Nor  AVis    See  St  P  Jf  A  O 
X'or  A  Mont    See  N  Y  Cent 

0  End  AW    .SeeCCCAStl. 
lno  River  RR  1st  g  5s. 1030  J 

General  gold  5s 1937  A- 

Ore  A  Cal    .See  So  Pac  Co 
Ore  Ry  A  Nav    See  En  Pac 
Ore  RR  A  Nav    See  Uu  Pac 
Ore  Short  Line    See  Un  Pac 
Oswego  A  Rome    ,See  NYC 
O  C  FA  St  P    See  CAN  W 

Pac  Coast  Co  1st  g  5s. ...1946  J-D 
ac  of  Missouri    ,See  Mo  Pac 
Panama  1st  s  fund  g4bs.. 1917  A-O 
Sink  fund  subsidy  t:  6a..  1910  -M-N 

Penn  Co  gn  1st  g  4  bs 1921  J-J 

Registered 1021  J-J 

Guar  3bs  coll  trust  reg.1937  M-S 
C  St  L  A  P  1st  con  g  6a.  1932  a  o 

Registered 1032  ac 

Cl  A  Pgen  gug4bsser  A.'4'J  J-J 

Series  B 1042  A-O 

Series  C  3Lis 10  is  M-N 

Series  D3bs 1950  F-A 

Erie  A  Pittsgug3bs  B.104O  J- J 

series  C 19401  J- J 

NAC  Bdge  gen  gug4bs  1945  J-J 
P  C  C  A-  St  I.  con  gu  g  4  be—  I 

Series  A 1040  A-O 

Series  B  guar 1042  A-o 

Series  C  guar 1042  M-N 

Series  D  4s  guar 104-">  M-N 

series  F.  3b  guar  K....1949  F-A 
Pitts  Ft W  A  C  1st  7s...  101  2  J-J 

2d7s 1012  J-J 

3d  7s /!  1912  A-O 


M- 


M 


M- 


I 

J>.r.    J.I 


ll..  Hanys 

Kanye  >,r      r  -J         tih 

I. a *i  .-  January  1 


II  •  U 


J/ nil 


1  in 


1  14 
1  13 

107 


Sab 
:  114 


lo7b. riv  hi 
1  in',  i 

1 112       i 


in.",  b  N 


I  1  I 


1  14 

113v 
10'  '«      107'. 

107b 107'-  Hi  •■■•in 

108  bH'.'  v  H'7b 

1  10b  Ms 
117'.„> 


11534 


128 

1  II  b 

133 

128 

ioi  b 

inii'v 
1  3  1  b 

iYbb! 


im 

120 


UO-'isApr'Ol 


101b    ioi  b 

looi4  Nov'01 

•„  c'o] 

126       Oel    '111 

no      110 

lOObNov'OO 


,115 


120b 

l-.'O^Sale 
118     .... 


Ill      , 

107b  Sale 


llSbMay'OU 


122bMay'01 
126b  120'4 
LIS     Apr '99 


135      . 
117  b- 


nobx'ovin 

1 07  b     1 07  b 
105     Sep  '01 


102     Feb'01 
206     Dec'01 

203 
l34«aJ'ly'01 


108  "4 


103     Sale 


110b 

133b 

132  b  134  b 
131      134 
1027sSate 


114 
108 


Jan 

Seji 


107b. 
101b. 


105  b  Sale 


72b    72»8 
100 


130 


121      

Ill       

loo'.ilOl 
so      

117b 


105 


mi4ii2b 

103     


1133-1 

112  ■■■.)  13^ 


121b. 


122 
121 


112     . 

115  . 
115%. 
11434 . 
108b. 

133  b' 
132 


103 

101  b No,  Lis 


112iiJ']v'01 
133  b  Nov'01 
131  Oct  11] 
13134  0et    01 

102  b     L027g 

103  K 
107bJlv'ol 
101b     101*8 


10434      1053s 

;<l5bN.e  -'Hi 

7214         72". 
72     Dec'01 

lOObNov'Ol 


120  b  Nov'01 
132  J'lv'OO 
L22b  Fe'b'ni 
114      Nov'01 

100    Dec'01 
May'OO 

117  b     117  b 


112  b  J'ne'Ol 
95     Dec'OU 


111        111 

lOSbDec'Ol 

101  1 

114  b  Nov'01 
Nov'01 

102  Nov'98 
122     Nov'01 


121     Oct  '00 


102     Nov'00 


134 


115  115 
114bNov'01 
110b  Feb'01 
106s4  Nov*©] 
07  May'01 
138  Oct '01 
136b  Apr '01 


)J!9b 1130     Apr'01 


A"     I. mil     JliuK 


10b 


.05  b 


!       llllb 

20  11  Ob  115b 

,o-b 

...   107b  11  1 

1  107   a  lllb 


117     117»» 


128 

14638 


'-loii'S, 
...  liiiii.,  ; 

,119 
-7      Eil-b 
125 
9   110      110 


21      122b 
-5b 129 


--  IUH4  110b 
.     109b 
105     107 


102     102 

- 


110 
102     108 


DO 


110>4l12b 
136 

.33  b 
I  34 
04 

.  107  b  107  b 


-. 


150 
194 


99     104 


103     10.', 
106*8 

60 

102 


.-     131b 


..   122  b  122b 
..  110%117 
..100      106 


115bll9 


112     112b 


15 


108     113 
102     105 


2  112     115b 
..  llOblUb 


..  121b  126b 
.. 


19  114     118 
113     117'4 
116bll6b 
106bl06a4 

....  07  00-b 
....  132  b  130  b 
....  135  130b 
....   i2s34130<b 


MISCEIjIjANEOUS    BONDS-Continiied  on  Next  Page 


TeleRi-aph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929  J-J 
Comm  Cable  Co  1st  g  4s. .2397  Q- J 

Registered 2307  (J-J 

Erie  T  A  T  col  tr  g  s  f  5s..  1020  J-J 

Met  T  A  T  1st  s  f  gos 1918  M-N 

M  ut  Un  Tel  Co    See  Westn  TJn 

X  Y  A  XT  J  Tel  gen  g  5s..  1020  M-N 

No  Westn  Teleg    See  West  T'n 

West  Union  col  tr  cur  5s.  103s  J-J 

Fd  and  real  est  R4bs...l950  M-X 

>fut  Un  Tel  a  fund  6s.. .1911  M-N 

Northwestern  Tel  7s 1904  J-J 

Coal  and  Iron 

Call  Coal  Mm    See  T  C  I  A  R 
Clear!  Bit  Coal    See  N  Y  C  A  H 
Col  C  A  I  ext  1st  con  g 6s.  1902  F-A 
ColC  A  I  DevCo  gu  gos. 1909  J-J 


100 


113 
106 

112 


100  Li  M  av 

loob  Oct" 
109  Oct 
11-1     Nov 


113b  Oct '01 


113  Nov 
10734  10 
111     J'ne 


100  b  102 


101 


Sep  '01 
Nov'00 


114     114 
113b  117 


111      1157, 

8  105  b  109  b 

111     116  " 


101     104  b 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6s. ..1010  MX 
Col  FA  I  Co  gen  s  f  g  5s. .1943,  F-A 
De  Bardel  C  A  I  .Sec  T  C  A  1 
Gr  Riv  Coal  A  C  1st  gOs..  1010  A-0 
Jett  A  Clear  C  A  1 1st  g  58.1926  J  -1 1 

2d  gold  5s 1920  J-D 

Pleas  Val  Coal  1st  g  s  I  5a. 1928  T-J 
RooliAPitCA  I  pur  111  58.1946  M-N 
Sun  Ck  Coal  1st  gB  f  Os...  1012  J-D 
Tenn  Coal  T  Div  1st  g Os.n  101  7  A -o 
Birm  Div  1st  consol 6s..  1917  J-J 
Cah  C  M  Co  1st  gu  g  lis.  1022  J-D 
DeBarCA  I  Co  gn  e  68.1910  F-A 
WhLE  APCColstg5s.l010  J-J 

>I:iniifactnriii£r  iV  Industrial 

Amer  Bicvcles  f  deben  5s1919!ms 
|Aih  Cot  Oil  ext  4bs 1915|Q-F 


103b 

104b  106 

106b 


i()7 
111 


108 

Sale 


-loo 


106*4  Feb'01  ....  IOC,' 4  106b 
105         105     I   94     06^108 


95b  Jan  '97 

107     May'97  . 

80     May'97  . 

105     Oct  '00  . 


107     Dec'01 
111         111 
105      Feb'00 
102b     103 
32     Jan  '00 


104 
105 


110 
112 


3  100     104  b 


55       60       55  55 

1003^ 1003s     100=s 


91    55       82 
81 1  99     102 


*  No  price  Friday;  latest  bid  and  asked  this  week,    a  Due  Jan     e  Due  May    g  Due  J'ne    A  Due  .I'ly     p  Due  Nov     s  Option  sale. 
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Si 


Penn  HK  l.-t  real  eat  g  la. 1923 
Cons,.:  Bterlii  ..  1905 

Cou  cum  ucj  '  1  ••< i."» 

•  1919 

Consul  gold  !> 1943 

AH'  gu  g  La. . 

CIA  Mai  1st  |  -  193S 

Si:  h  it  .v  Bee  1st  gu  4ag.'3ti 
Grit  a-  1  ex  1st  gujc4H*« 
Suu  A  Leu  la  lei  g  Is. ..1936 
UKJ  BR  <fi  ran  gen  48.194  i 

Peusacoia  A  Atl  &'«<  L.A  Nash 

Peo  <fc  East    See  C  C  C  A  81  I. 

Peo  A;  Pck  In  1st  g  68 1921 

2d  gold  4  4* 01921 

Ifarq— V4  J.1920 

1st  cuii sol  gold  5  s 

pi  it  in. mi  Div  1st  g  58.1939 

BagTusA  II  1st  ;;ii  g  48.1931 
Pine  Creek  res  guar  Be.. .1932 
PittsCiuA  si  t,  See  Bonn  Co 
Pitts  Clev  .v.  Tul  1st  g  lis. .1922 
Pitts  Ft  \V  A  eu    See  lYim  Co 

l'nts  Jimt  1st  gold  6s 1922 

Puts  A  1    I  01928 

Pitts  MoKees  a  \   Sei  N 
PittsShA  i.  l.  1st  g  08. ..1940 

1st  consul  gold  as 1943 

Pitta  A  Weal  1st  g4s 1917 

J  P  14  A  Co  w  rtts 

Pitta  V  A  Ash  1st  cou  58.1927 

Keadiug  Co  ecu  g4s 1997 
stereo L997 

Rensselaer  A  Bar    See  D  A  li 
Rich  A  Dan    See  South  Ry 
Rich  A  .Mick    See  Southern 

K  oG     IVeatlst  g4s 1939 

Conaol  and  col  truat  is  .1949 

i  tali  Cent  1st  gug48.al917 

Rio  Gr Juuo  1st  go  g 6s.. .1939 

Riogr  So  1st  gold  4s 1940 

1940 

Boch  A  Pitta    See  B  B  & 
Rome  Wat  <fc  Og   See  N  V  Cent 

Rutland  1st  cou  g  4%S 1941 

Kut-Canad  1  st  gu  g  4  4s.  1949 

SagTusA-  11     .sti iPere  Mara 
alt  Lake  C  1st  g  s  I  6s. .1913 
8t  Jo  At  Gr  Isl  1st  g3-4s..  1947 
8t  Ijiw  A-  Adiron  lstg  5S.1990 

2d  gold  (is 1990 

6t  L  A.-  Cairo    See  Mob  A;  Ohio 
St  L  A  Iron  Jiouut    See  M  1' 
Bt  L  K  C  it  N     See  Wabash 
BtLMBr    fieeT  BR  Aof  stL 
6t  L  &  S  Fran  2d  g  0s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5s 1987: 

BtLASPRB  gold  48..1996 
Soutliw  Div  1st  g  5s..  1947 

tuuding  g4s 1951 

Isterea 1951 

St  Louis  So  see  Illinois  Ceut 
Bt  L  8  \Y  1st  g  4s  bd  0UB.1989 
2d  g4s  inc  bond  Ctfs...pl98! 
o  ray's  I't  Per  1st  gu  g5s  194^ 
St  Paul  A  Dul  .sec  .Nor  Pacific 
8t  Paul  M  A  Man  2d  6s...l9U9 

1st  consul  gold  6s 1933 

1933 

R,  i    iced  to  gold  4 "as. .1933 

19 

Dal  old  6s 1910 

Moiu  ext  1st  gold  4s 1937 

itered 1937 

.fun  1st  div  1st  g5s.. 

red j 

Nor  DIt  1st  gold  4s 194a 

1948 

Muiu  Union  1st  g  6s 1922 

Mout  C  1st  gu  g  6s 1937 

d 1937 

1st  guar  gold  5s 193, 

itered 19.17 

WLU  A-  8  F  1st  gold  6s. .193s 

Registered 193s 

Bt  PA;  Nor  Pac    See  Hot  Vac 
St  P A  S'x  City  See  C  St  P  M  AO 
b  Fe  Pres  A-  Ph  lstg 5s.. .194-2 
S  A  <fe  A  P    See  so  Pac  Co 
b»'i.V  P  1st  siuk  t  g5s.l919 
6av  P  A-  W  let  gold  6s. ...1934 

1st  gold  5s 1834 

St  John's  Div  1st  g 4s. ..1934 
Ala  Mid  1st  gu  guld  5s.. 
Bruns  i  W  fatgng4a..l93£ 

SUSpOcaA-  U  gug  4s. .1916 
Scioto  Val  A;  N  K  See  Nor  A  W 

Scab  A  Boa  1st  5s 1926 

Car  Ceut  let  con  g  4s...  1949 
Sher  Sin  A-  So    .See  M  K  it  T 
SU  Sp  Oca  it  d    See  Sav  1-  A  W 

Bod  Bay  it  so  1st  gos 1924 

So  Car  cfc  O  a    See  Southern 
Southern  Pacific  Co — 

2-5  year  coil  tr  g4i2S 1905 

Cold  4s  (Cent  Pac  coll;. fcl949 

gistered fcl949 

A<t  X  W  1st  gu  g5a..,.1941 
Cent  Pac  1st  ret  gu  g  4s  1949 

Regist  ered 1949 

Hon  guar  gold  3%a..fcl929 

Registered fcl928 

Gal  Har  <fc  S  A  1st  g  6s. .1910 

2d  gold  7s 1905 

Jiexcfc  Paclstgos 1931 
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AO 


M-S 

J-J 

A-0 
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107     

11S;,8 
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.<s      ... 

124  Hi  127  S 

1 '  "^ 
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123>s. 
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1003.1  101  ^ 


118      

99  U  Sale 


101  Hi  102 

94  96 

95  97  >a 
107     .... 

S3>a   85 


101  >4. 


*   di      97 


lllHi 

110     1121. 
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llO^llS 


98 
97 
97 


98 


9  6  >i  Sale 
79»4Sale 


116     117 
14034 


115     Sale 


116l4 

105  >a 

lOlhj 

106  ...  . 


129     . 
140*2. 


124 
'123" 


112  . 
127%. 
112     . 

93     , 


113 


9S78  Sale 
92  ^  Sale 


101  "a  I02i< 


86 

iliU. 
105  *4. 
106 


87 
86^ 


11,, A'* 
Bans 

Last 


l.uu- 
109  4  N 
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•  i.ii  ui. 

i'pj"  iau*'oi 


Ao 


nye 
ory  1 


1  if."-. 
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ua    li'j 4 


117     May'OO 

L83*sJan'0] 

101      Oct  '00 

1-J7       leb'nl 

ll2:)i  Deo '01 

HlV-NoVul 

ii7"*NoV*97 

107  Hi  Oct  '98 
120     Oct  '01 


U8<aSep'0] 

ioi'j  Oc  1  'o: 

101  HjNov'O] 

L21HjMar'0] 

9SHi      99% 

89    Apr '01 


10114  IOP4 
'.16  Aug'Ol 
90     Oct  '01 

105     Feb '01 

84     Nov'01 
9334  Kov'01 


374 


101 14  Nov'01 


94     Nov'01 


110        110 
110    Dec '01 

1334     133  4 
117         117 
1024  Oct  '00 
964 Oct  '01 

100  4  Sep  '01 
97^       9778 


96 

79 


964 

79  4 


116  Nov'01 
14«>  Dic'.il 
137-j  1 

115  115 
llGHjApi  Ml 

116  lie 
L06HlNov'0] 

106  Muy'ol 
lOGUDec'Ol 


128  Apr'OO 

140  Oct  ,'01 

115  Apr'97 

124  Dcc'ol 


120     Apr '99 


111     Aug'01 

11334     ll33i 

L264Jan  '00 

123     Dec '99 

95  >4  Nov'01 

111         111 

87     Aug'01 

81%J'ne'oJ 

104*4  Feb '98 


100     Dec'01 


93%       99 

91 14       923, 

89     Oct  '01 

111     J'ne'01 

1014     102 
99'8J'm'Oo 
864       86aj 

ill"  octvoi 

107        107 
1074  Oct '01 


3b 


28 
32 


L38<«lS8>s 

i:jVi"  i:i7" 

1 1  s  4 

108     115-', 


10 


30 
132 


120     120 


113881184 


98     101', 
88    D'lV 
1  -j  1     121  4 
924 
92       923, 


9SL.  103r,4 

93 14 

90       80 
105     106 

804    S5 
92  4    94'. 


IOII4IOU4 


894    98 


110  114is 
no  inn. 
126     1364 

1124119 


9114  102 

10041004 
9714    98  4 


9514IOI4 
71       8214 


115iill87b 
139     142 


II334  1164 
116181164 
116  120H 
102H»-07i« 
106    106 

106      110 


132     140 

121*"  isfi" 


104     111 
llCa  U88, 


94        951. 
1004111 
87       67 
91 14    91% 


100     100 


95%1014 

88  95  4 

89  89 
111 

100     103^ 


83 14    89  4 

i084il'3  4 
107  1073 
100     1074 
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Southern  1 

iVfl&Nl  I'M-N 

11. .ns  1:  a  w   r  l8(  M  ' 

II   A    TC  Isl  B  J-J 

I  o 

lieu  go  ■    A  1 . 

WaooA  N  \Vdi\  lsl  gOs'30  M  N 
Morgan  8  La<*  u  Lat  78.1918  A-0 

1st  n< iid  iw 1920  .1  -  J 

N  YT.i  Hi'i  ^'u  1st  g4s.l912  a  ■  1 
Noot  (  al  lsl  -'ii  t  6s. ...190"   J  .1 

(Hiai  1I6S II  C 

Ore  A  Cal  Lat  (ruai  g  5s.  192"  .1   J 
8  a  a  a  Pass  1st  gu  g  Is. '.'.', 
SoPotAi  gu  LetR6ael909-10  j.j 

8  i' ..!  Cal  1st  g6a 1906  A  1  - 

1st  1  i'. 1905  A-O 

1st  1  1    a   D.1906  \  O 

lstg 6s series  KA  F.1912  A  0 

1st  cold  (is 1912  A-o 

1st  cm  guar  gos 1937  M-N 

Stamped 1906-1937  M-N 

col  N  Mil  1st  g0s.-1911    J-J 

s  P  Coast  1st  f.'ii  b*4j 1937  J- J 

Tei  A  N'  <>  1st  7s 1906  F-A 

Sabine  Div  Iatg6a....l912  M-S 

Con  gold  5s 1943  J  -J 

Southern— 1st  cong  5s — 1994  J-J 

.11  red 1994  J-J 

J 
J 


. 


Mi  111  Div  1st  r44-5s...  1 

SI  l.ouis  div  1st  ;4s  ...1951  J 

Ala  c  11  K  Lat  g6s 1818  J-J 

Atl  A  Danv  1st  g  4s 1948  J-J 

Atl  <t  Vad  1st  g guar 48.1949  A-o 

Col  A  Greenv  1st  6s 1916  J-J 

1.  t  Va  a  Ga  Div  g  5a.. 1930  .1  -j 

(  .111  1st  L'olll  5s lfl 

ETen  reor  lieu  g  5s 1938  Ms 

Registered 1938  m-s 

GaPac  By  1st  g  (is 1922  J-J 

Knox  &  Ohio  let  g  68.. .1925  .1  -  J 
Mob  &  Ohio  coll  tr  g  4s„ 1938  MS 

Registered 19 

Rich  A-  Dan  con  g  6s 1915  J-J 

Equip  sink  fund  g  5s. .1009  MS 

Deb  5s  stamped 1927  An 

Blob  A  -Meek  1st  g  4s.. .1948  M-N 

Car  A  Ga  1st  g:  5s.. ..1919  M-N 

Virginia  Mid  serD  4-68.1921  M-s 

Series  E  6s 1926  Ms 

General  5s 1936  M -N 

Guar  stamped 1930  M-N 

W  0<fe  W  1st  cy  gn  4s. .1921  F-A 
West  NC  1st  cong  6s.. 1914  J-J 
s  A  N  Ala    See  LAN 
Spok  Falls  &  Nor  lstg  6s.  1939  J-J 
Siat  lsl  By  1st  gu  g 4 48.. 1943  J -D 
Sunb&Lew    AVePeunHK 
Svra  Bing&  N  Y    See  D  L  &  W 
'IVljoiX    SeeMK&T 
1  erAof  St  1.  lstg  44s. .1939  A-O 

1st  cou  gold  5s 1894-1941  P-A 

St  D  M  Bge  Tergu  g  58.1930  A-O 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  F.  Div  1st  gOs.. 1905  M-S 

1st  gold  5s 2000  J-D 

2d  gold  inc  5s 5/20011  Mar 

Da  Div  B  List  g  5s 1931  J-J 

TolA  OClst  g5s 1935  J-J 

Western  Div  1st  g  5s.. .1935  A-O 

General  gold  5s 1935  J-D 

Kan  A  Mist  grig  4s.... 1990  A-O 
TolP&WlSt  gold  4s. ...191  7  ,IJ 
Tol  St  D  &  W  pr  lien  g  3  4s  .1925  J-J 

50-year  gold  4s 1950  A-o 

Tor  Ham  £  Buff  lBtg4a.&194  I  J-D 

Ulster*  Del  1st  con  g  6a  1928  J-D 
11  Pac  BB  &  lgr  g  4s. .19  17  J-J 

Registered 1947  j-j 

1st  lien  convert  4s 1911  M-N 

Registered 1911  M-N 

OreRvA-  Navlstsfgiis  1909  J-J 
Ore  Ry  &  Nav  con  g  48.1946  J-D 
Ore  Short  Linelstg6s..l922  F-A 
1st  COUSol  g5s 19 

Non-own  inc  A  5a h  1946  Sep 

Utah  &  Nor  1st  7s 190S  .1  -  J 

GoldSs II 

CJni  N  J  BB  &  C  Co  See  Pa  Kit 
Utah  Central  See  BloGrWes 
Utah  A  North  See  I'd  Pacific 
rtua  &  Black  R  See  N  V  Cent 
\'er  Val  Ind  it  w  See  Mo  P 
>  uginia.Mi.i    See  South  By 

\l' abash  1st  gold  68 1939  M-N 

>>      2d  gold  6s 1989  F-A 

Debenture  series  A 1939  J-J 

1  H 

Det&Ch  Exl  1st  c  5s. .1941  J-J 
Des  Moin  Div  lstg  4s..  1939  J-J 
st  C'has  Bridge  1st  g  6s.  1908  A-O 
V\  acres    See  Del  Dae  ,t  West 
\\  ash  Cent    See  Nor  Pac 
Wash  u  6c  W    See  Southern 
West  N  V  A-  Pa  1st  g  5s. .1937  J-J 

Gen  gold  3- 4s 1943  A-o 

Income  5s rfl943  Nov 

West  No  Car    See  South  Ry 

Weal  Shore    See  S  V  Cent 

w  V»Cent A  P  lstg 6s.. 1911  j-j 

Wheel'g  A  L  E  1st  g  5s. ..1926  A-O 
Wheel  Div  1st  gold  5a.. 1928  J-J 
ExtenA  imp  gold  6a.. .1930  f-a 

1st  cousol  4s 1949  MS 

Wilkes  A;  East     See  Kile 

Wil  A-  Sioux  F  See  st  p  M  &  M 
Winona  A  st  P    See  C  A  N  W 

Wis  Cent  50- VI  1st  •_'(.!!  4s. 1919  J-J 


Ill  '4 



106     

69  '„ 

I  18 

-al. 
1074111 
108     llo'. 


tie    . 

llo     . 
118     . 


in     . 
1 1 2  4  . 


l-Jl    bale 


113 

101      Silo 
121 
96 


122     ... 

1194... 
120  ... 
1124... 


128 


97  4 


1234  125 


•T1034  . 
i'0'74; 


1154. 

116     . 
'115  4. 

'■'l'j  . 
1204. 


11-1     

116'a 

♦1124114 


1134 
97 

Sale 

11241164 
ill 
lo34 


93 
93 

si 

98 
108 
105%  Sale 


95 

62 

loo  1,1 


lOSHjSale 


102    Sale 
127s4 

119     Sale 

104     


117i4ll9 
11334  sale 

'  05 4  sal',' 

111      

95        97 
111      


121  1214 
B»%  1003P 
35     .... 


Ill 
115 
113 

111 
81 


Sale 


90    Sale 


123 


Jan  '11. 


1 1 2  4 

lu7'4 


1 20      1 

li>7     Nov'00 

114»4  0ct    01 


no    Apr 'oi 

Hiii'4  Nov'97 

fly '01 
120       131 

i-u'i  -- 
112  - 
100  7„      i()1 

120    Mar'01 

96 


121     .! 

119      ,\ 
1194      1-'" 
114     N 

12s""iJccV01 
1274Deo'01 

97  4       97  4 


1 23  4 
101 14 
1 1 0% 

108 
102 
114 
117 
116 
914 
120  4 


P. 
J'ly 

11 
Dec 

Nov 

Get 

Sep 
Oct 

Ang 

Sep 
Nov 


llll 

'00 

01 
'99 
■01 
'ui 

01 


117     J'ly '00 


1144Nov'ol 
115  Nov. 1) 
114     -v 


104 

lib's 

95 
111 
115 
112% 
107 

97 

934 

93 

si  4 
LOO 
H19I1 
1047s 
105:i4 

104  4 


Feb '01 

119 

97 

.I'lii'ill 

Nov'01 

Nov'01 

Nov'01 

Nov'01 

8 1  4 

Nov'01 

Nov'01 

106% 

Nov'01 

105".; 


110  ID) 
1014  102 
127% 

119         120 
103  4  Oct    01 
1 17  4.T'ue'01 
113     Mar'01 


117%     119 

111   ; 

ll.'O      1 

66 

111     Oct  'ui 
Sep'dl 

1 1 0  4  1  ■ 


121        121 

100      1 

40    Mar'01 


1134  Mar'01 

112  Oct  '"1 

113  I 
112     J 

91  91% 


90 


1 
1 


120 


in 
..  no    ii4i« 


110    11034 


62 


1114 
121 


id: 
109 

86 
120 

93 


120 '4 
1  12 
101 


. .  1174 

9   117 
..    Ill's 

9     95 


121 

121 

1164 


S  121     1244 


1114 
io6"i*io" 

.... 

]  1  4      114 
113     117 

— 

116     - 

1134110 

L 1 6     • 

113     115 


:.  1 


...   mi 

86  115 

3    90 

112 
103 

106 


104 
8  12034 


. 


4111 

■.,11514 

99  *4 

100 
. 
4  L07 

10034 
129 


LO     11" 

117      119 

113     113 


- 


45 


117     120»4 
114 

,024 

40     ro 

no   111 

110    li- 


no 
'j:>    1004 

31        40 


1134H34 
112     1174 
IIII4II634 
112     112 
B8        94 


9034    87     S514    924 


MISCELLANEOUS    BONOS— Concluded. 


Mmiiitnctui-ing  oV  Imtii-ii-itil 
Am  Hide&  L  1st  stgOs.,1919 
Am  Spirits  Mfg  1st  g6s..l915 
Am  Thread  1st  col  tr  4s...  191 9 
Bar  &  S  Car  Co  1st  g  0s...l942 
Consol Tobacco  50-yrg  4s.  19 51 
Distilling  of  America  collateral 

Trust  gold  5s 1911 

Gramercy  Sug  1  st  gold  6s. 1923 
111  Steel  Co  deb  5a 1910 

Non-couv  debeu  5s 1913 

Int  Paper  Co  1st  con  g  6s. 1918 
Knickerbocker    Ice  (Chicago) 

1st  gold  5s 1928 

Nat  Starch  Mfg  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s..l9'.'5 
Btan  Rope  A  T  1st  g  6s.. .1946 

Income  gold  5s 1946 

TS  LeathCosfdebg6s..l913 


M-S 

M-S 
J-J 
J-J 
F-A 

J-J 
A-0 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 

F-A 

M-N 


92 


Sale 
82 
90 


6234  Sale 


874 
90 


IO04 
110 


105 

r 

"53" 

04 

112% 


114 

98 
108 

914 

55 
Sale 


91  93 

80     Nov'01 


105     Jan  '00 
62  4       634 

86     Dec'01 

99%Apr'01 

99     Jan  '99 

1004J'ne'01 

110        111 


93 

107 

92 

54 

6 


Ang'00 

Nov'01 

Nov'01 

54 

64 


112  4  Dec '01 


2G 


1064 


90 
75 


98 
b5 


624    674 

82     se% 

90     100  4 


100    1004 

105     111 


107     110 
91       86 
464    72  4 
64    12 

11241154 


Mlacellaneoaa 

Adams  Ex  col  tr  g4s 194SM-S 

Am  Dk&  Impfia  Bee  Ceut  N  J 
itkin  Ferry  Co  1st  con  g  5s  1948]  F-A 
Bkln  W  A  W  11  1st  5s  tr  ciD 
ChlOJOA  St  Yard  col  g 68.1915  J-J 
Det  M  A  M  Id  gr3  4s  S  A.  19  II  A-O 
Hack  Wat  K.  or  1st  g&S..1926  .I-.l 
Hoboken  La-  1  gold  5a.. .1910  M-N 
Mad  Sq  Garden  1st  g 68. .1919  M  N 
.Man  Bob  UAL  gen  g  4s..  1940  M-N 

NeVP  Ne  Slll]l  A  D  D  68  r/19911  .1  -J 
.N  X"  it  Out  Kami  lstg  6s..  ltUd  F-A 
BB  Secur  Co  5o-vr  g34s.l95l|j 


Bt  K  Ter  CupplesStat'iut  Prop 
Co  1st  g  44s  5-20  year..  1917!  J 


s  Yuba  Wat  Co  con  g  68..1923  J 
8p  Val  Wat  Works  1st  68.190 
Vermont  Mar  let  a  f  5s.. .1910  


104  4  Sale 


764 

'314'32' 


104  4    1044 
Oct '01 

ill     Mar'01 

30         30 


90     Oct  '99 
81 4  Nov'01 


101      1 

113  4  J  ly  'oo 


20>103     109 


•914 

78 


111      111 


-  9 


35  4 


91%    914 


*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan    bDueFeb  ciDue  Apr  g  Due  J'ne  h  Due  J'ly  k  Due  Aug  n  Due  Sep   p  Due  Nov  q  Due  Dec    iOptiousale 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS   AT  THE  NEW   JTOBK   STOCK    EXCHANGE 
DAILY.    WEEKLY    AND    YEARLY 


II  eric  ending 

Dee  13 

1901 

Mocks 

Railroad  Ac 
Bonds 

State 

JloiulS 

V  8 

Mi  ares 

69  ^ 

1,033 

72  i 

688,476 
963,082 
612,509 

Par  value 

Bondt 

-Monday 

Tuesday 

$68,734,900 
100,449.400 
71,268,500 
66,502,600 
93,  156,200 
68,880,600 

$459,01 

$2,924,300 
6,166,000 
8,981,000 
3,584,600 
3,570,600 
2,8  1 

$ 

6,6b"6 

l  1,000 

27,000 
..0,000 

$ 

"i'.hoo 

Friday 

11,000 
1,000 

Total 

4,719,475 

$22,072,800 

$94,000 

13,500 

Hales  at 

Hew  York  Stock 

Exch  anye 

Week  endinu  Dee  13 

January  1  to  Deo  13 

1901 

1900 

1901 

1900 

Stocks— -No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

RR.  and  mis.  bonds 

4,719,475 
$459,092,200 

$13,500 

94,000 

22.072.800 

4,451,039 
S416.858.900 

7,000 

$252,120 

50.000 

24,018,000 

258,603,067 

$25,082,393,275 

$137,076 

$1,715,070 
2,502,800 

959.527.100 

123.213,059 
$11,900,394,612 

$152,025 

$0,586,430 
2, 05."., 200 

513,449,800 

Total  bonds 

$22,180,300 

$21,320,120 

$963,745,270 

$522,091,430 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Dec  13 
11)01 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Unlisted 
shares 

Bond 

sales 

Tuesday 

Wednesday . . 

Friday 

23,037 
40,706 
24,794 
17,450 
22,873 
13,485 

23,929 
27,954 
32.888 
20,931 
19,666 
14,734 

140,102 

$59,000 
132,420 
213,600 

63,210 
143,600 

28,415 

30,767 
62,827 
29,951 

33.272 
45,074 
32,448 

2,188 
5,128 

7,627 
7,205 
7,403 
2,905 

$200,100 
217,600 
205,016 
337,600 
100,100 
193,700 

Total 

147,345 

$640,245 

240,339 

32,516 

$1,254,116 

Outside  Securities 

For  Weekly  Review  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  St  &  Ful  F  stk  1 00 

lstmort4s  1950 J-J 

B'way  &  7th  Ave  stk. 100 
lstiuort  5s  1904. ..J-D 

2dmort  5s  1914 J-J 

Con  6s  1943    See  Stock 

B'way  Surf  1st  5s  gu  1924 

2d  5s  int  as  rental  1905 

Cent'l  Crosstown  stk.100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Riv  stk  100 

Consol  7s  1902 J-D 

Christ'r<fe  10th  St  stk  100 

Col&  9th  Ave  5s  See  Stock 

Dry  D  E  B&  Bat  stk  100 

1st  gold  5s  1932. ..J-D 

Scrip  5s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d&  Gr  St  Ferry  stk  100 

42d  St  M  &  St  N  Ave  100 

lstiuort  6s  1910... M-S 

2d  income  6s  1915. -J-J 

Lex  Av  &  Pav  F  5s  See  St 

Ninth  Avenue  stock. 100 

Second  Avenue  stockloo 

lstmort  6s  1909.. M-N 

Consol  5s  1948 F-A 

Sixth  Avenue  stock. .100 
Sou  Boulev  5s  1945. .J-J 
SoFerlst  5s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  &  29th  Sts  1st  5s  '90 
Twenty-Third  St  stk. 100 

Deb  6s  1906 J-J 

Union  By  1st  5s  1942  F-A 
Westchest  1st  6s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

lmpt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.. .10 
Con  5s  See  Stock  Excli 
BklnOrosstn  5s  1908.  J-J 
Bkn  li^ts  1st  5s  1941  A-O 
BklnqCo&Sub  See  Stk 
Bklyn  liap  Tran  See  Stk 
Coney  Island  &  BklynlOO 

1st  5s  1903 J-J 

5s  crtts  indbt  1903. .J-J 

BrkO&N  6s  1939.J-J 

Gr  St&New  1st  5s  '06  F-A 

Gr'pt  <&Lorimer  St  1st  6s 

Kings  Oo.  Elevated— 

1st  4s  1949    See  Stock 

Nassau  Eleo  pref 100 

5s  1944 A-O 

1st  4s  1951 J-J 

N  ew  Wb'g  &  Fl  1  st  ex  4  *2S 
Stein  way  1st  6s  1922.  J -J 

OTHER  CITIES 

Buffalo  Street  Ry— 
1st  consol  5s  1931. .F-A 

Deb  6s  1917 A.O 

Chicago  City  RR  stk. 100 
Clue  Union  Trac  corn. 100 

Preferred loo 

Cleveland  City  Ry 100 

Cleve  City  1st  5s  1909.J-.I 
Cleveland  Electr  Ry.lOO 

Con  5s  1913 MS 

Columbus  (O)  St  Ry..l00 

Preferred loo 

Colum  Ry  con  5s    See  Pli 
Crosst'wnlst5s'33.J-D 


Bid 


Ask 


34 

37 

99 

101 

248 

251 

101*4 

102 

108 

110 

Exch 

1st 

8114 

110 

eioi 

103 

255 

§120 

125 

210 

220 

101 

104 

187 

191 

Exch 

1st 

120 

130 

115 

118 

103*2 

104*2 

400 

410 

105 

109 

395 

405 

50 

70 

112 

114 

99 

101 

£  Exc 

List 

190 

205 

217 

220 

8106 

107*2 

§118 

119 

175 

8110 

112 

8108 

110 

Exch 

list 

104 

107 

107 

109 

110 

113 

408 

415 

103 

106 

11C1* 

117 

107 

110 

8107 

108 

114 

115 

H  list 

102 

242 

243 

list 

105 

107 

105 

Exch 

list 

Exch 

list 

325 

400 

101 

103 

100 

103 

113V, 

114*2 

104 

106 

109 

Exch 

list 

83 

85 

112 

114 

97 

99 

106 

108 

8117 

118 

811634 

118 

8105 

107 

186 

190 

11 

11*8 

47 

47*2 

113 

"85*"" 

46 

48 

101*2 

103 

Lla  list 

8110 

113 

Street  Railways 

Grand  Rapids  Ry..,.100 

Preferred 100 

Indianapolis  St  Ry  S-:e 
J  C  Hob  &  Paterson..lOO 

4sgNovl  1949. ..M-N 
Lake  St  (Chic;  El  stk.100 

Deb  5s  1928 J-J 

Louisv  St  Ry  5s  1930  J& J 
Lynn&  Bos  1  st  5s  '24.  J-D 
M  inneap  St  Ry  5s  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.100 

1st  5s  1900-16 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new).  100 

Preferred 100 

Con  5s  1930 A-CJ 

2d  5s  1933 J-D 

So  Side  El  (Chic)  stk.100 
Syracuse  Rap  Tr  5s  1940 
UnitRys(StLTrans)100 

Preferred 100 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NEW  YORK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas— 

1st  consol  5s  1948. .J-J 

N  Y  ElecLtHeat<fcPower 

Gold  5s    See  N  Y  Stock 

N  Y  <fe  East  River  Gas- 

lst  5s  1944 J-J 

Consol  5s  1945 J-J 

Nor  Un  1st  5s  1927. Mis' 

Standard  Gas  com 100 

Preferred 100 

1st  5s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 50 

Binghamton  Gas— 

5s  1938 A-O 

Boston  United  Gas  bonds 
Buffalo  City  Gas  stocklOO 

1st  5s  bonus 

Chicago  Gas  See  X  V  St  k 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L  <fe  Heat  comlOO 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  5s  1936 J-J 

Consum  Gas  (J  City) — 

1st  6s  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  &eeNYStk 
Essex  &  Hudson  Gas  loo 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Gas&Elec  BerirenCo  100 
Grand  Rapids  Gas — 

1st  5s  1915 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

5sgl949 

Indiana  Nat  &  111  Gas — 

1st  OS  1908 M-N 


Bid 

32 

87*2 
Phila 

17 
2   80 

11*2 

102% 
8118 
8112 
Exch 
28 

100 

180 


30 

80*2 

8127*2 

8100 

41 

94 

112 

100 


100*2 

33 

88 
8   8934 

91% 
8   98 


8109*2 
Stock 
Stk  E 
295 

10834 
Exch 

113 

108 
107 
130 
150 
8116 


Ask 

35 

89*2 
list 

18 

80*4 

lls8 
103 
119 

113*2 

list 
29*2 
105 


31 

81 


42 
96 

113*2 

104 
109 
102 

33*2 

89 

90*2 

92 

9934 


111 
Exc 
x  list 
305 

109*4 

list 

114 
110 
109 
135 
155 
117 


23*2 
89 
Bait 
"8 

8  93 

Bosto 

9 

78 

Exch 

100's 

94 

102 

8107 

12 

80 

8103 


Exch 
31 

48 
23 

8104*-, 
t   49 
23 
101 


25 

91 

list 


95 
n  list 

10 

80 
list 
101 

97 
104 


(  .:i«    -11   111  1111  - 

os  1920 M-N 

Jackson  Gas  Co    50 

5s  K  1987 

Kansa  >  City  Gu 1 00 

68    1922 A  I  I 

Laclede  '.as  See  N  V  sik 
Lafay'eGaslst  6s'24.M-N 
Log&WabV  1st  6s'25.J-D 

..is— 

isi  Os  1926 A-O 

194  l.Q-J 

Newark  Consol  lias. .  loo 

5s  1'  lock  Excll 

0<ft  [ndCon  Nat 4  ill  100 

1st,  Os  1920 J- 1) 

Providence  Gas 50 

St  Joseph  Gas  5s  1937. J-J 
StPaulGas  Gen5»'44M-b 
Syraci  took.. 100 

1st  5s  1946 J-J 

Western  Gas—  5s  See  St'k 

Telegr  iV  Telephone 
Amer  Diet  Teleg(NY)100 
BeUTeleph  of  Buffalo  100 
Centra]  co  So  Amer.. .100 
Ones  &  Poto  Telepn..l00 

5s  1909-29 J-J 

Commercial  Cable 100 

Ootnmer  Un  Tel  (N  Y).25 
limp  A  Bay  Slate  Tel  100 
Erie  Teleg  &  Telep  See  B 

Franklin 100 

Gold&  Stock 100 

4*28,  1905 

Hudson  River Teleph  100 
Mexican  Telephone  See 
New  Eng  Telephone  See 
Northwestern  Teleg.. .50 
N  Y  &  N  J  Telephone  100 

5s  1920 M-N 

Pacific  &  Atlantic 25 

Providence  Telephone. 50 
Southern  &  Atlantic. .25 
Tel  Tel  &  Cable  of  Am. 15 


Bid    1  Ask 
80 

1 00  "a 


5100 
20 

{loo 
Kxeli 
43 
47  "a 


55       60 


14 
80*2 

104 

73 
list 

35 

51 
30 

105*2 

51 

26 
102 


71 

102 

48 


8107"s  109*2 
}140*s  ill  '•. 


50 

oston  1 

46 

94 

15 


Exch 


38 

107 
107 

10.V- 

175 

115 

78 
oston 

47 
120 


1041 

Bosto 

Bosto 

122 

108 

111 

78 

,    98 

100 
f      6 


Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  100 
Edison  El  111  Co  Brk  N  Y 
Electro-Pneum'ic  Tranlo 
General  Electric  Co  NY 
Hartford  (Ct)  Elec  Lt  100 
KingsCo  ElecL&PColoo 
Narragan(Prov)ElCo  50 
NY&QElL&PowColOO 

Preferred 100 

Rholsl  Elec  Protec  ColOO 
Storey  General  Elec. .10 
United  Electric  of  N  J 100 

4s 1929 
Unit  ElecLt *<fcPo  Co.". 50 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY&BlstOs  19.ll.JJ 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s... 

N  Y&  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1940  M-N 
Con  5s  1946 J-D 

New  York  &  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919. ..J-D 

Union  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

Chic  Peo  &  St  L  pref.100 
Prior  lien  g4*2s'30MttS 
Con  mtg  g  5s  1930.  JdiJ 
Income  5s  1930 

Denver  &  South'n    see  S 

Detroit  Southern  See  Stk 
Preferred  See  Stock 
1st  4s  1951 J-D 

K  C  Ft  Sc  <fc  Mem  pf  See  S 
Refgg4sl936  .... 

Mex  National  (w  i)  ..100 

Preferred  (w  i) 100 

Prior  lien  4*28  1926(w  i) 
1st  con  4s  1951  (wi)... 

Nor  Pac  new4s  (wi) 

Nor'n  Securities  (wi)  100 

Pitts  Bess  &  L  E 50 

Preferred 50 

Seaboard  Air  Line    See  B 


Lit 

22 

50 

97'-.. 

98 

90>.j 
18 
98 
list 


40 

111 
110 

71 


184 


84 

list 

56 

123 


100 
n  list 
n  list 
126 
171 
114 
83 


103 
7 


I 


155 

Stock 

t       1*4 

Stock 

197 

180 

,    93 

36*2 

70 

119 


160 
Exch 

Exch 

200 

185 


39 
74 


14    l  16 

60       68 

See  Ba  It  list 


Industrial  and  .Wised 

Aberdeen  Copper 25 

Acker  Mer  &  Condit. . .  Os 
Amalg  Copper  See  Stock 
Am  Agric  Cheni  <See  B 
Amer  Bank  Note  C0...0U 
Am  Bicycle  See  N  Y'stk 
American  Can  com... loo 

Preferred loo 

American  Chicle  Co. .100 

Preferred 100 

Amer  Graphophone...lO 

Preferred lo 

Amer  Hide  &  Leather  100 

Preferred 100 

6s    See  Stock  Exch  list 
Amer  Press  Assoc'n.ioo 

American  Screw 100 

Amer  Shipbuilding. . .  1 00 

Preferred 100 

Am  Soda  Foun  com.. loo 

1st  preferred 100 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  Os F-A 

AmTypefo'rs  stock. .loo 
Amer  Woolen  See  Stock 
Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 J-J 

Anthracite  Coal loo 

Barney  &  Sm  Car 100 

Preferred 100 

Bliss  Company  com 50 

Preferred 50 

Bond  A;  Mort  Guar. ..loo 
Brit'h  Columbia  Copper  5 

Celluloid  Co 1001 

Cent  Fireworks  com.lOOl 


19 
113 
Exch 
108 

68*4 
8   94 

80 

81121-2 

8   90*2 

105*2 

75 

8105 

42 

8   97 


20*2 
115 
list 
110 


95 

81 

114 

91*2 

107 

80 
U08 

42*2 

98 


10*2 

8103 
100 
28 
tk  Ex 
Exch 
Exch 
85*2 
tk  Ex 
87>4 

13*2 

38*2 

101*2 

7S"J 

110 

100*2 
t    36 
t    70 
alt  list 


11*2 

106 
105 

30 
list 
list 
list 

86 
list 

87*2 

14 

39 
10134 

-J 


t 

100 

Exch 
ostou 
t    55 
Exch 

10 

58*4 

78 

SO 
t       3*2 

t      7^8 

3*2 

29 


85 
80 
37 
95 

Q 

Q 

50 

10 

180 


100 

53 

Exch 

1 

8 

67*2 

70 

15 

118 

130 

135 

405 

I     10*4 

100 

18 


101 
36*2 
75 


20 
101 
list 
list 

57 

list 
10*o 
00 
83 
52 

4*2 

8*2 
4 
31 

95 


38 

,98 

6 

60 

13 
185 

24*4 


Preferred ...100|     65 


56 

list 

2 

9 

70 

80 

18 

125 

140 


10*2 

103 

23 
70 


I niiii-iiia I  and  Mlacel 
1  l-l  .uc... 



Cm  sebrongh  Bd 
Clauin  1 11  B)  1st  pr<  f  100 
2d  preferred 

1  '.1111111111 00 

Col 4  Jli.ckc.al&lpnoo 

l-i  g  5a  1917 1  .1 

Compressed  A  ir  Co...  100 
Olid  '  al   Ileal. 1 

rew'ks  coo 

preferred loo 

ol  Rubber  Tire.  .100 
Cons  Tobacco  4s.  See  8ik 

mental  Tobae  di 
Corbln  Cabinet  Lock. 100 

Corbin  (i'  A  i  \  Co 26 

ij  A  I.11  Bliiglno 
Diamond  .Match  (  ..  g<  1 
Dominion  Securities. 100 

Electrio  Boat 100 

Preferred loo 

ric  Vehicle 100 

Pi  1 1.  rred 

•  e  State  Sugar. .loo 

1st  Os  1915 r-J 

Km). ire   Steel 

Preferred lot 

ial  Carriage loo 

■  al   Chemical 100 

Preferred 100 

Gorham  Mfg  Co  com.  loo 

Preferred 101 

Hacken  sack. Meadow. ,loi  1 
Havana  Coimnerci.. 

Preferred 

H  k  r-J  oik  -s-.Iew'l  Mill,  pld 
68   1922 M-fi 

Herring-Hall-MarvtnlOO 
1st  preferred 100 

2d  preferred 100 

Hoboken  Landed  linploo 
5s  1910 .M-N 

International  salt  certfs. 
Internat'l  Silver   See  Stk 

Os  1948 J-D 

Iron    Steamboat 

John  B  Sietson  com.. lo. . 

Preferred 100 

Laneton  Monotype 20 

Lawyers  Mort  Insur.lOO 

Lawyers'  Surety 

Lawyers'  Title  Ins...lOo 

Lorillard  (P)  pref lo< 

Madison  8g  Garden. 

2d  6s  1919 M-N 

Mex  Nat  Construe. pf  100 
Mononganela  R  Coal.. 50 

Preferred 50 

Mosler  Safe  Co loo 

National  Carbon 100 

Preferred 100 

Nat  Enam'gA  Stamp  100 

Preferred Ion 

National  Salt  Seen  i 

National  Surety loo 

New  Central  Coal 

N  Y'Loan&  Imp 100 

N  Y  Biscuit  6s  1911. -Ms 
N  Y  Dock  Co 100 

Preferred 100 

1st  4s  1951 F-A 

N  Y  El  V  Tr  ($20  pd)100 

NY  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver loo 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 5o 

Preferred 50 

Pittsburg  Coal 100 

Preferred loo 

Pitts  Plate  Glass 100 

Plymouth  Copper  Co. .  1 0 
Pocahontas  Coal  Subs  ... 
Pratt  A  Whitn  pref..  100 
Procter  <fc  Gamble 10o 

Preferred 100 

Royal  BakPowd  pref.100 
Rubber  Goods  Mfg  i 

Russell  &  Erwin 26 

Safety  Car  Heat  &  Lt  ion 
Simmons  Hardw  com  100 

Preferred loo 

2d  preferred loo 

Singer  Mfg  Co 

Snap  Hook  <k  Eye 

Standard  Milling  Co. 100 

Preferred 100 

5s 

Standard  Oil  of  N  J. .100 
Stand  Undered  Cable  100 
SlOSS-Shellield    See  - 
Standard  Coupler  com  100 

Preferred 100 

Stillw-Bier  &  Sm  V  pf  100 
Swift  d;  Co 100 

1st  5s  1910-1914... .J-J 

Tennessee  Copper 26 

Texas  A  Pacinc  Coal. 100 

1st  6s  1908 A-O 

Title  Guar&  Trust.. .100 
Trenton  Pottery  com  100 

Preferred 100 

Trow  Directory  new.. 100 

Union  Copper lo 

Union  Steel  &  Chain. 100 

Preferred 100 

Union  Switch <fc  Signal  5o 

Preferred 

Union  Typewr  com. .100 

1st  preferred 100 

2d  preferred 100 

U  S  Cast  Iron  Pipe. ..100 

Preferred 100 

U  S  Cotton  Duck 

Preferred 100 

U  s  Envelope  com. ..loo 

Preferred loo 

U  S  Glass  common. ..100 

Preferred 100 

U  S  Reduct<fcRefininglOO 

Preferred 100 

lstmort  6s 

U  S  Steel  Corporation 
Universal  Tobacco...  100 

Preferred 100 

Va  Coal  iron  <fc  Coke.  100 

5s  1949 M-S 

\\  <  stmgh  Air  Brake. .50 
White  Knob  Mining.100 
Worthing  Pump  pref.100 


Ask 

45 

20 

420 

140 

102 

101 

103 

100 

10 

10 

20 

50 

00 

2 

4 

Exch 

list 

104 

107 

a  50 

300 

70 

75 

list. 

B7 

20 'a 

40 

40 

3'1 

4*2 

6 

! 

95  Hi 

4 

6 

4:; 

48 

1  '4 

\\ 

SO 

100 

110 

42 

48 

12 

14 

46 

60 

90 

2 
33 

5 
110 
106 

Exch 

I 


135 

130 
I    11 

116 
10 

55 
7 
t    13 
r    46*4 


20 

32 

84 

Exch 

140 

33 

114 


53 


40 
10 


100 
S 

140 
11*3 


65 
7*a 


47 
100 

21 

84 

33  *a 

88 
list 
160 

40 


94 

10 

160 

9 

92*2 
t    2334 
r    48*2 
24~j 
89 
152 
f      5 
120 
90 


200 

104 
ockEx 
1    

169 
139 

138 
250 
37*4 
5 

22*2 

690 


Exch 

list 

29 

32. 

118 

70 

105 

110 

ilOl 

102 

t     1034 

11*4 

75 

8106 

110 

525 

j 

6*a 

69 

72 

70 

t       4*4 

4*n 

27 

35 

40 

50 

1 

72*a 

t 

90 

62 
120 
115 

6*8 

31 
24 

85 


80 

34*4 
140 

37 

66 

84*2 
Stock 

13 


6*4 
52 
fl72*2 

17*2 

118 


94*a 

10*2 

170 
182 

10 

30 

94 

24 

43  78 

25*a 

90 
156 

5*4 
126 

95 
340 
207 
105 
list. 

62 
135 
174 
142 
113 
260 

3734 
6*2 

25 

70 
695 
220 


65 
125 
118 
6*» 

33 

27 

90 

45 

85 


145 

.'.7*4 

67 

b7 
Exch 

16 

48 
7 

65 


18*4 

120*a 


i  Buyer  pays  accrued  interest.        t  Price  per  share.        t  Sale  price. 
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Boston,  Philadelphia  and   Baltimore  Stock  Exchanges — A  Daily  and   Yearly  Record. 


Mbin  Prices-  Not  Par  Cent  am  Prices. 


taiurday, 
Dec.  7. 


967* 
•107 
•841 

188* 


74 
88 

•149 

ae 

S3* 
94 
•18% 


86* 
108 

189% 
ieo 

188 

76% 

8a* 

'so* 
3*% 
94 
83% 


810    sio* 

74*    74* 

84  8-10  7-lt> 

39*    8S* 

86*    30% 
80*    87 

Bt*    Oi* 

100      100* 

88*     88|« 
88        8H% 

14%    14* 

•94         W5 

88  09 

SOW  90* 

01  81 

%  * 


190  1S1* 
115%  l'S'« 
180%  101  % 
010  088 
94*  94* 
18%     16 


90*  80* 
86%  88* 
48*  46* 
IB  16* 
78*  ™% 
3  11-18     3* 


88        69* 
•188      138* 

88  88 

10         14% 
116%  117 
45%    48* 

89  99 
H«    18 


....    7J% 
....    81 

•Bid  md 


Monday, 
Dtc.  9. 


358 
107 
843 

180 
187 


858 
107 
848 

180 

:68* 

• 188 

74        74* 

68%     68* 
143      143 

3B*     3rt 
31*     81* 

94  84 
•il*     3?* 

• 109 

•810  810* 
7314  74  7-la 
88*  84  8-i^ 

39      89* 

90*  88* 

60*  60* 

99  100* 

88  88* 

3.*  88 

1«*  UK 

95  96 

05        70* 
•3b*    83 
81        8l 


ll«* 
U6* 
10U 
'630 

34* 

14 

01* 

SO* 

80 

40 

15* 

•78* 

3* 

•I 

•3 

8»* 
13S* 

88* 
4* 

12* 
118* 

45* 

89 

11* 


18'* 

no 

160»« 
046 
84* 
16 
81* 
80* 
66 
46 
19 
77 
8* 
1* 
3* 
89% 
138* 
35* 
4* 

lr 

lie* 

45* 

29 

11* 


•73      , 

• 81 

aakedprloet 


Tuesday,    Wednesday  Thursday, 
Dee.  10.       Dec.  11.        Dee.  12 


857* 
167 
•841 
190 


967* 
168 

i»i" 

160 
188 

78* 
53% 


7i* 

63* 
148 

35* 

31 
199 
♦83* 


810   SlOlg 
74    74* 
b 

3«*  89* 

88*  86* 


38 
38 

W3Ug 
83* 


100   100* 

•K8*  88* 

34*  88* 

14*  14* 

•94  95 

89*  74* 

30  80 

80  80 


130   194 


160   161 
036  040 
34*  34* 

18*  16* 
81*  0i* 


88* 

6'* 
46 


31 
60 
48 
18*  10 
74   74 
8*   4 
*  1  1-16 
8* 
•k0*  90 
183   133 
85   85% 
4*   4* 
15    17 


45*  4654 

•89    88* 

11*  13 


•73*  74* 
' 81 

no  tale  was 


3B8 

167 

•841 

191 

• 

189" 
70* 
58* 
•144 
85 
88 
91* 
•88* 


3BK* 
168 


191 

ieo 

189 
78* 

83* 

'86* 

3."« 

93 

88* 


•910   810* 

78*  74% 

33*  34  1-16 

89%  88* 

88*  39 

88*  88* 

60  60 

9b*  09* 

88*  89 

33*  33* 

14*  14* 

94  98 

69  72* 

•31  32 

81  81 


119* 

115* 

160 

831 
34* 
15 

•81 
23 
60* 
46* 
IS* 


120* 
115* 
160* 
840 

2S 

15 

61* 

23% 

66* 

47 

16 


4     4* 
1   1  1-10 

9*   2M 
89*  89% 

188   184 
94    25 
4  9-18  11-16 
15*  16* 

lie*  117 
40  48 
29  29 
11*  UN 


•7s*  74* 
81   Si 
made. 


988   858 

108  106 
•841 

191  191 
• 100 

180* 182 


70 
68 
140 
34 
89 
98 
91* 


78* 
61 
146 
88* 
32* 
92 
93 
107 
810*  910% 
78*  7d% 
29* 
39  8 
d 

se* 


8b* 
-18 


4«% 
07* 
87* 
32* 
14* 
94% 


96% 

60 

98 

(•8 

82* 

14* 

94* 


67*  71* 
•31    83 
80*  80* 


118* 180 
116   115% 


m* 

638 
S4% 
15* 
6.* 
92* 
BO* 
47 
18 
74 
4* 
1* 
9% 
89* 
183   183 

23*  34* 
4  11-16  6 
14%  16% 


180 

080 
84* 
16% 
61% 
28% 
66* 
46* 
10 
74 
4* 

1  1-16 
•8 


48*  46 

39  89% 

19  1* 

88  88 

7.!*  si- 

S  98  7-16 


Friday, 
Dtc.   18. 


886 
•188 
•841 

191 

'181* 
71 


860 
189 


191 

160 

133 

71 

08*  88* 
•144   145 
34*  86* 
38*  34 
91*  98 
•21*  88* 
•100   106 
•810   810% 
79  11-16  78 
32*  98* 
39*  89* 
97  11-16  M* 
86%  30* 
49%  80% 
97*  99 

' 88* 

81*  89* 

'4*  14* 

•9*   94* 

68*  88* 

•91  88 

80*  80% 

X  H 


119   191 
115*116* 
100   160* 
020  633 
94*  24* 
14    14* 
61*  61% 
99*  24 
68*  67 
48*  47* 
17    18 

•74* 

4* 
* 
9* 
•89*     90 
184      184 
34*     94* 
4  ("10     4* 
14*     15* 
115*  110 
40        40 
29*    99* 
li*     13 

»!»•••      ■•••• 

• 74 

81 


Ik 


98  16-16 


ACTIVE  STOCKS. 
1  Indicates  unlisted. 


Railroad  Blocks. 

Boiton  A  Albany (Bo*ton)....100 

Bo*ton  Blevaled,  full  paid..        "       ....100 

Boiton  &  Lowell "       ....100 

Boston  A  Main* "        ....100 

Cblo.  Jnno.  A  Un.Btook  Yd*.       "       ....100 

Preferred "        ....100 

Choc. Okla.  *  Q.  trust  oerts.  (Ph!la-i....   60 

Preferred  Tr.  oertfs "       ....  60 

Fltohburg,  prsf (Boston)....  100 

Lehigh  Valley (Phlla.)  ....   60 

Massachusetts  Kleot.  Cos.  1. (Boston)..,.  100 

Preferred  1 "        ....100 

Mexican  Central "        ....100 

Northern  Central (Bait.)  ....   60 

Old  Colony (Boston).,,.  100 

Pennsylvania (Phils.)....   50 

Heading  Company "       ....  80 

1st  preferred "       ....   00 

2d  preferred "        ..,,   60 

Seaboard  Air  Line (Bait.)  .,,.100 

Preferred "       ....100 

Union  Paolflo (Boston)....  100 

Preferred "       ....100 

Onion  Traction,  $17*  paid.  (Phlla.)...,   60 

United  Ry  *  Bleo.  Oo (Bait.)  ....   00 

West  Bnd  Street ( Boston) ....  80 

.Miscellaneous  Stocks. 

Amalgamated  Copper! (Boston)....  100 

Amer.  Agrtoul.  Chemloal  !. .        "       ....100 

Preferred! "       ....100 

American  Alkali (Phils.)....   60 

Preferred,  910  paid "       .,,.  60 

Anierioan  Sugar  Rennlng!. (Boston). ...100 

Preferred! ,       "       ....100 

Amer.  Telephone  *  Tel. Co..        "       ....100 

Calumet  A  Hecla "       ....  25 

Camb.Steel,  113*  paid reots.(Phlla.) ....  60 

Centennial  Mining (Boston)....  36 

Consolidated  Oas (Bait.)  ....100 

Consol.  Lake  Superior (Phlla.)  ..,.100 

Preferred. "       ....100 

Dominion  Coal (Boston)....  100 

Brie  Telephone "        ....100 

Lehigh  Coal  St  Navigation. . .  (Phlla.)  ....  50 

Mars-Jen  Co! "        ..,,100 

National  Asphalt  1 "       ....  00 

Preferred! "       ....  60 

New  Bng.  Cotton  Tarn,  pref . (Boston) ..,,100 
New  England  Telephone....        "       ....100 

Old  Dominion  Copper! "       ...     28 

Philadelphia  Bloc!  5 paid..  (Phlla.) 

Trinity  Mining   ,, (Boston)....  26 

United  Oas  Improvement!..  I  Phlla.) SO 

United  Shoe  Machinery. . , . ,  (Boston) ....  86 

Preferred ....   20 

United  States  Oil "       ....25 

WelsbaohOo (Phlla.)  ....100 

Westlngh.  Bleotrlo  A  Mfg. . .  (Boston) ....   60 

Preferred "  *0 

b33  15-16   94*    0  3813-16   99*    d27  13-16 


70 

3,870 

107,797 

1,802 

80,394 

1,836 

1,910 

8,638 

76t 

37,645 

4,680 

88 

97,010 
118 
944 

800 

8,406 

047 
1,700 

318 
6.641 
3,876 

317 
0,069 
1,606 
9,014 
8,244 

285 

0,871 

1,010 

1,665 

71 

87 

4,753 

13,937 

13,458 

007 

1,898 

1,889 

8,190 

40 

I • S • •• 

8C 
88  9-16 


251  Jan. 
169*  Jan. 
983  July 
189  Deo. 
14  *  Jan. 
1 36     Jan. 

87*  Jan. 

45  Feb. 
139     Jan. 

38*  Jan. 

94     Jan. 

77*  Jan. 

18*  Jan. 

88*  Jan. 
306     Jan. 

69      May 

12*  Jan. 
32  8-iejan. 

19  Jan. 
9*  Jan. 

24*  Jan. 

78*  Jan. 

82     Jan. 

24* Jane 

14*  Deo. 

92*  Jan. 


Hangt  of  Bales  in  1901. 


I.mr,  j; 


U\gKul 


NO 

IE  100 

31    183 
•     185 
8H     42* 
90     8b* 
19.148 
4      3^* 
48 
96 
39* 
100* 
818% 

81 
25  15 
40% 
30  11 
80* 
64* 
188% 
99 
37 
18* 
90 


05     Deo. 

30      Oct. 

80     Jan. 

*Dec. 

*  Apr. 

11'/*  Oct. 

113*  Oct. 

151     Jan. 

615     Nov.  . 

16*  Mar.  27 

13*  Deo.     7 

58     Jan. 

30*  Dtc. 

40     Feb. 

39     Mar 

15     Deo. 

63*  Jan. 

8*  Dec. 

*Dec. 

3      Nov. 

88     Dec. 

127*  Jan. 

38     Dec. 

4*  Dtc. 

10     Dec 


0 
96 

7 

3 

4 

29 


113  Sept.  13 
30*  Feb. 
33*  Jan. 
10*  July 
38  Dec. 
54  Jan. 
60  Jan. 
I  Lowest  la 


Apr.  II 
July  17 
Apr.  93 
Apr.  84 
June  19 
Apr.  8 
Nov.  10 
May  10 
Apr.  88 
May  1 
July  1 
June  11 
May  8 
Deo.  9 
Apr.  99 
Apr.  90 
•16No8B 
Jan*  17 
-16No99 
June  91 
Sept.  90 
Msy  9 
May  1 
Jan.  8 
Mar.  99 
Apr.  88 


129*  Jans  IB 

34*  Jane  18 

91     Jane  18 

3*  Jan.   12 

*  Mar.    4 

158*  Jans    8 

180     July  19 

183     Msy  89 

860     Mar.    S 

31*  June  11 

34*  May     9 

65*  July  10 

3-.%  Apr.  13 

78      Aug.     3 

50      Oct. 

99     Jan. 

79*  Apr. 

7*  Jan. 

8*  Feb. 

18     Feb. 

99     Jan. 

146      Apr. 

38*  Mar. 

8*  Feb.  13 

41     June  90 

128*  Jan.      3 

48%  Nov.  14 

80  Sept.  9 
17  Mar.  30 
56  Apr.  19 
76*  Dec.    8 

81  Deo.  0 
ex  dlvid. 


IB 

9 
19 

8 
IS 
18 

9 
13 

5 


INACTIVE  STOCKS 

RAILROADS.— Prices 
Amer.  Rail wa>  s (Phil)  80 
All  *  Charlotte(Balt)  100 
Boi*  Maine  pf.(Bost)  10C 
Boston  A  Prov.  "  100 
OornAPasaum  "  100 
Oonn  River....  "  100 
OonsolTrPitta!(Phll)  60 

Prsfl "       60 

«s  South*  Fla.(Bait)100 

lit  pref "      100 

Sd   pref "      100 

tVrmant'n  Pass(Phll)  60 
Hsstonv  MAT"       60 

Pref "       60 

ind*  Street "      100 

Little  Boh  ay  Ik.  "  6C 
Mains  Cantral.  (Bost)  100 
Mlnshlll  ASH. (Phil)  50 
Besqushon'g  V.  "  SO 
KorthPenn....  "  60 
1'srs  Msrqa'tS.(Bo*t)100 

Prsf.  .........     "     100 

Phil  Germ*  N.(Phll)    SC 
Phils.  Traction     "       60 
By*  Oo  General!    "      ... 
Rutland  prsf  ..(Boit)100 

Celled  N  J (Fhll)lOO 

OnFowA  Trans  36 

West  Bnd  pref. (Boat)  50 
WcstJsrA8  8.(Phll)  50 
WeatNYAPa.  "  60 
Wis  Cent,  new.(Boat)10C 

Prsf "     loo 

WorNashAR.     '•     loo 

MISOBLLANBODB. 
Allonei  Mining  (Bost)  96 
Amer.Oement.(Phll)  10 
Am  Gold  Dredgl  Host)  10 
Amer.  I.  AS...  (Phil)  50 
AmPneumServ(iJost)   BC 

Prsf .....,.,.,    "       50 

Arcadian "       26 

Arnold  Mining.  "  85 
Atlantlo  Mln'g.  "  86 
Baltic  Mining..     "       85 

Beth  Steel (Phil)   50 

Boston  Bloc  LM Bost)  100 
Osmbrla  Iron. .(Phil)  60 
Cam  b  S  Drexel  rect  "  .... 

Osnton  Co (Bait)  100 

Central  Oil (Bost)  85 

ConMercur  gold  •'  5 
(Tomb  Tel  A  Tel  "  100 
Dsly-West  Mln  "  20 
DanvBeBBemer(Phli)  1* 
DeLong  H  <fc  K  "  10 
Diana  State  St..      ••      10 

Pref "    ., 

Domln  Coal  pt  (Boat)  100 

Dom  Iron  <b  8.tf    "    

Kaston  Con  EL  (Phil)  60 
Edison  El  IU'..(Bo*t)10O 
BiecCoolAmjl  (Phil)  60 
1-ranklln  Mln'g.  (Boat)  26 
General  Elect..      "    100 

Pret "    100 

Ind-Egyp  Com  "  100 
Int  But  H  A  8  M  "  10 
IitSP&DynamlPhll)  50 
Isly  Royalei;..(Bost)  36 
BXaaufac  Bub. .(Phil)  60 

Pref. -   50 


Bid.  Ask 


Dec 

48* 
100 
171 
301 
160 
870 

88 

64 

47 

96 

70 


69 

171 

64 


107 
78 

I  •  •  •  - 
•••■•• 

97* 
106* 


■  •  •  i  « 

111 


7 
30 

4C* 
180 

0* 


5 

*  •  •  *  % 


•  •••* 

86* 
38 


47* 


7 
1% 

127 
20 


1« 
5* 
119 
35 

986 
0 

14* 
378 


1 

9 

80* 


13. 


170 

880 


s  s  •  *  < 

•  *  •  •  *  I 


06 


80 
96 


107 

*  S • SS  i 

S  S  *  S  S  I 


IIIMI 

8C* 
41 
140 

5 

'*% 


0 
80 

6* 
1% 

87 

40 

s  s  •  •  • 

•  ••SI 

•  •  ••> 

98" 

8* 


31 


•••■•• 

■sst; 

an* 

86* 
170 ' 


10 

3k  0 


3 
1*4 

'so* 


STOCKS-BOND8 


MISCBLL.— Conoluded 
4dBrew.sastpd(Balt)100 

Pref.,  asat.pd  "  100 
ttanrenthalar . .  (Boat)  100 
<*x  Telephone  "  10 
NewBngGaAC  1  "  .... 
NewHarlA  S.(Phll)  5 
Old  Col  Mining.  (Boat)  85 
Osceola  Mining.  "  25 
Palmetto  Co.... (Phil)  85 
Parrott811ACop(Boat)  10 
Penn  Bleo  Veh. (Phil)   60 

Pref "        50 

Pennayl  8alt...  "  60 
Pennayl  Steel . .     " 

Pref "      100 

Phlla  Co "       00 

PlantersCompK  Bost)  100 
Qulnoy  Mining.  "  35 
Rhode  Isl  Mln..  "  86 
Santa  Ysabel  G     "  5 

Seattle  Bleotrlo     "      100 

Pref..., "      100 

SuaqueI&8!..(Phll)  5 
Tamaraok  Mln. (Boat)  25 
Tidewater  St...  (Phil)  10 
Torrlngton"A"(Boat)  35 

Pref "       26 

UnCopLsM'g  "  85 
DnBlLAPowpf  (Bait)  50 
United  Fruit  (Boat)  .100 
US  Mining....  "  26 
Otah  Mining..  "  4-86 
Warwick  I  A  8. (Phil)  10 
Weatm  rel  Goal  "  50 
Winona  Mining  (Boat)  25 
Wolverine  Mln.     "        95 

Bonds— Boston. 
Am  BsilTel4s..l908  JAJ 
A  TAB  Fgeng  4s.'95  AAO 

Adjustment  g  4a.  .1095 
Boston  Term'l  3*s. .  1947 
Bos  Un  Gas  1st  5a. '39  JAJ 

3d  M5a 1930  JAJ 

Bur  A  Mo  Rlv  ez'pt  6s.  J  AJ 

Non-exempt  6a. '18  JAJ 

Sink  fund  4a. .1910  JAJ 
Cent  Vt  lat  4a  1920. .Q-F 
Ch  Bur  A  (J  4a.  1922  F&A 

IowaDlv  4a.  1919  AAO 
Chicago  Juno  5s.  191 5  JAJ 
Oh  A  No  Mgu  5s. '31  MAN 
OhlAWMgen5s.'31  JAD 
Curr't  Rlv  1st  5a.'27  AAO 
DGRA  Wlst4s.'46  AAO 
Domln  Coal  lst6s.'  18MA8 
^ast'n  ist  M 6s  g.'08  MAS 
Fr  KlkAM  V  1st 6s  '33  end 

Unst'p'd  lat  6a.'33  AAO 
Ulln  Steel  oonv  Ss.'lO  JAJ 

Debenture  5s.  1 9 1 3  AAO 
KCCA81at5ag.'25  AAO 
K  C  Ft  SAG  lat 7a.'08  JAD 
K  C  F  SAMoon  6a.'28MAN 
KCMABlat4a..'84MAS 

Inoome  5s 

K  CA M  Ry AB  5a.'39  AAO 
KCStJoACB7a.'07JAJ 
LRookAFBlat7a.'05JAJ 
MarHAOnt6s...'25  AAO 
Mex  Cent  4s  g.. 1011  JAJ 

1st ocn  Ibo Sag non-oum 

9d  i»OP  'tip  3»  nnrt-nTim.. 


Bid. 

A.ak. 

173 

178 

9 

8% 

6* 

5* 

4 

4* 

80 

87 

H 

...... 

31 

82 

* 

1% 

lUK 

» , . , . 

42 

84 

47* 

...... 

13 

14 

160 

180 

8* 

3* 

'80 

•75 

00 

106* 

100 

1* 



306 

375 

7 

7* 

37 

31 

38 

8 

9* 

83 

80 

00* 

01 

18* 

14 

10* 

30 

6* 

I  1  S  •  •  > 

3 

3% 

64 

65 

{   99% 
U09 
|   93% 

100 

•  •  •  •  • 

94* 

hie* 

117* 

i  80 
i  53 

86 

00 

H19 

Il07 
|l00 

I   83 

84 

2101 

;103% 

104 

{110 

118 

hoy 

{100 

100 

2100 

2110 

2111 

113 

2137 

Il85 

(100% 

{100* 

108 

{114 

I  •  •  •• 

{183* 

100 

85 

{107% 

{115 

{100 

1118 

{   80 

63 

88 

89 

18 

29     | 

BONDS 


Boston— Conoluded 
NewBng  oongen5s'46JAJ 
N  B  CotYarn  5s  1029FAA 
NB  Gas  AC  lat  5s..  1987 
New  Bng  Tele  5a.'  1 6  AAO 

6a 1907  AAO 

N  YANHnglst7a.'05JAJ 
lat  mortes..  ..1005  JAJ 
Rutland  1st  6a.. '02  MAN 
Rut-Can  lat  4a  1040. JAJ 
Seat  Blec  lat  6al 03OFAA 
Torrlngton  lat  6a  1918... 
Weat  Bnd  St  5a.. '02 MAN 

4*a 1014MAS 

Deb  4a 1016  MAN 

Bonds—  Bultl  more. 

Anaoostla  A  Pot 5s 

Atl  ACh  1st  7s.  1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  otfa  5a  .  .JAD 

Bait  Belt  1st  5a.  1 990MAN 

BaltCPaslit  5*.191 1MAN 

Bait  Fundg  5a.l916  MAN 

Bxohange  3%a.l980J<jfcJ 

BaltAPlat8sml  1911AAO 

1st  6s  tunnel  1911..JAJ 

Bal  Trao  1st  5a.l020MAN 

Bxt  A  Imp  6a.l901MAS 

NoBaltDlv5a.l942J&D 

Oonv'rtlble5al906MAN 

Central  Ry  6a...  1918  JAJ 

Conaol  5a...,  1933  MAN 

Bxt  A  Imp  5a.l932MA8 

Chaa  City  Ry  lat  5a  '23J  AJ 

Chaa  Ry  G  A  Bl  5a '  90  MAS 

CharlCAA  ext6a.l900JAJ 

2d  7s  1010 ..AAO 

CltyASub  lst5a.l922JAD 
CltyASub(Waah)lat5a'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6a.. 1910  JAD 

6a 1030  JAD 

Ga  AAlalatpf5al045AAO 
GaCarANlat5ag.l929JAJ 
GeorglaPlst5-6a  1922JAJ 
GaSoAFla  lat5a.l945JAJ 
KnoxvTrao  lat5a  '28  AAO 
Lake  R  Bl  lstgu5s'42MA8 
MaoonAN  1  at  4*a  '90MA8 
Maryland  Brewing  6a  .... 
Met8t(  Wash)  1st  5s'35FA 
New  Orl  Gas  lat  5s..  .Var 
NewpNAOPlst5a'88MAN 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4*a.l925AAO 

6a  1904 JAJ 

Berlea  A  5a  1926.... JAJ 

BerieaB  5a  1926.... JAJ 

Pitt  On  Trao  5».1997  JAJ 

PotomVal  1st  5s.  1941  JAJ 

BecAvTn(Pttts)5a'34JAD 

BavFlsAWest5s'34AAO 

Seaboard  A  L  4a  1950.... 

Seab  A  Roan  5s.  1926  JAJ 

So.Bound  lat 5a '41. AAO 

UnBlLAP  lst4*a'29MAN 

UnRy  4  Kl  lat4a'40.MAS 

Inoome  4a  1049.... JAD 

VlrgMldlat6a.l0O6MAS 

2d  series  6s.. 1911  MAS 

Sdaerlea  6a.. 1016  MAS 

4th  aer  3-4'5a.l921MA8 

5th  series  5s.]93A  MAS 


Bid. 

Aek 

1108 

1   57 

68 

{103 

{103* 

{110 

111 

{107 

{101* 

1101 

1104* 

105 

i 

•  ••J«i 

\ 

102 

97* 

98* 

lie* 

117 

•••••• 

iimii 

•••••* 

•SSSSf 

108 

108* 

131 

181* 

100* 

110 

•••••* 

>••••• 

no 

117 

131 

100 

118*' 

130 

117 

i  •  •  ■  - 

108* 

107* 

03 

04 

114 

i  ■  •  •  • 

113 

116* 

no 

84 

06 

139 

188* 

114 

116% 

115 

no 

HI* 

112 

197 

190 

118* 

114* 

07 

90 

118 

•••••l 

«••••• 

lie 

100 

106* 

108 

110 

112 

107 

108 

121% 

»  •  •  •  t 

181* 



116* 

116* 

107 

115 

114 

i  •  »  • 

86 

85* 

114 

•!•••• 

110 

no* 

88 

86 

04* 

04% 

87* 

67* 

107 

110 

133 

•••••• 

■  *  S  •  •• 

U8* 

117* 

BONDS 


Baltimore—  Conolu'd. 
Va  (State)  3*  new.'32JAJ 
Fund  debt2-3*.1991JAJ 
Weat  N  C  oon  6a.l914  JAJ 
WeatVaCAPlsteg.'llJAJ 
Wll  A  Weld  5s. .1935  JAJ 
Bonds—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5a  tr  otfal949 
Atl  City  lat  Sag.. '19  MAN 
Balls  Ter  lat  5s.  1928  JAD 
BergABBre  w  1  st6  s'2 1 J  AJ 
Cambrlalron  6a.l017  JAJ 
ChesAD  Canlst5a.'16  JAI 
ChooAMemlst5al949JAJ 
ChooOkAG  gen  5s'19J&J 
Clt'a'StRy(Ind)oon  5a.'33 
Colnm  St  Ry  lat  oon  5a.'3  -: 
ConTraoof  NJ  1st  5s.. '8. 
DelABBklst7s.'05FAA 
BastAA  latM  5a.'20  MAN 
Bdiaon  Bleo  5a  atk  tr  otf  s 
BleoA  Poop's  Tr  stk  tr  ctf  t 
BlmAWllm  lat  6t.'10  JAJ 
Inoome  5a...  .3863  AAO 
BqIllGaa-Llatg5a.l92^ 
Heatonv  M  A  F  oon  5a. '24 
HA  B  Top  oon  5s. '25  A  to 
Indianapolis  Ry  4a.  .1933 
Lehigh  Nav4*s..'14  Q.-J 

RR4ag 1914  Q-F 

Gen  M4*sg..  1934  Q-l 
Leh  VC'l  lst5ag.'33JAJ 
LehValext4a..l948JAD 

2d  7a 1910  MAc 

Consoles 1083  JAD 

Annuity  8a JAD 

Nat  Asphalt  Oa.1001.  JAJ 
New'k  Con  Gaa  6a  '48  J  AU 
Newark  Pass  con  5s.l03O 
NYPhllANorlst4s  '30JAJ 
Inoome  4a. . .  1 U30  MAN 
No  Penn  lat  4s.. '36  MAN 

GenM7s 10O3JAJ 

Penn  gen  6s  r... 1010  Var 

Consol  6a  o. ...1905  Var 

Consol  5s  r....  1919  Vai 

Penn  A  Md  Steel  oon  6a. . 

Pa  AN  ?Can7a..'08  JAD 

Cona  5a 1939  AAO 

Cona  4a 1939  AAO 

Penn  Steel  lat5a.'17  MAN 
People's  Tr  tr  oerts  4s.'43 
PhKa  Bleo  gold  trust  otf  s 

Trust  oertfs  4s 

PhAKr  gen  M  5g.'30  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5s.'3S  AAO 

Conaol  M  7a..  1911  JAD 

Con  M  6s  g...  1911  JAD 

BxtImpM4sg.'47  AAO 

Con  M  of  '82  4s.'37  Ju 

Terminal  5s  n.  1941  y-r 

P  Wll  A  Bait  41.1917  AA< 

Oollat  trust  4s.  1 82 1  J  AJ 

Read  Co  gen  4s,  1997  JA.I 

Rochester  Ry  oon  5a.  1930 

8ohRBSldelat5s  g'35JAU 

Boran  Trao  1st  6s^92M  AN 

UnTraoPltts  genSs' 97  J  A.) 

Welsbaohaf  6a  1980. JAD 

lAnd  lntereat. 

•Price  lnoludes  overdue 


Bid. 


99 
100 
180 
U5* 
181 

182* 

87 
119 

96 


116* 
111* 
109* 


1C0* 


114* 


97* 
117 
107 
110* 


87* 
113 


110 
117 
187 

184* 


16 
105 
113* 
104 

84 

ioe* 
iV6* 
i'io" 


109* 
95 


we* 

100 
68 

iac* 

10b* 

181 

187 

119* 

1C8* 


134* 


09 

i'o0* 


116* 
OS 


ABk 

ioc* 

115* 


134 

87* 
113% 


117 

112* 


98* 


8b* 


■«•••• 

180 


17 

*  •  •  •  • 


189 

109* 
133 

•*•*•• 

180* 
18B* 


9W* 


1258 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  rc^uhir  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month. 

The  returns  of  Hie  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Kotlcc  Change— Our  yearly  totals  now  all  date  from  July  1. 


ROADS 


Adirondack.. .  . 
Ala  Gt  Southern 
Ala  N  o  <fc   rexas 

NO  St  No  Bast 

Ala  A   Viek6b'g 

Vlokab  Sli  &  P. 

Ann  Arbor 

Ann  Wash  &  Bal 
A  tell  Top  ct  s  Pe. 
Atlanta  &  '"liar.. 
Atl  Knoxv  <fc  No. 
Atlantic  &  Btrin 
Atl  Count  Line... 
Atl  ValdA  West. 
Bait  <te  Ann  SL.. 
Balt<fc  Ohio....? 
B&  O  Southw.  < 
Bangor  &  Aioo-u 
Bath  <&  Hainiiion 
Bellefonte  Cent 'J 
Bridgt  &  Saoo  K. 
Bufi' Attica  &  Arc 
Butt  Koch  <fc  ;  it  - 
Buffalo  &Susq... 
Burl  O  Rap  <fe  No 
Canadian  Pacific 
CentT  of  Georgia 
Cent'l  New  Eug.. 
Cent'l  of  N  Jersey 
Central  Pacific. . 
Oent'l  Pa  &  West 
( :hattan  South'n 
Chesap  <fc  Ohio.. 
Chic&  Alton  Ry. 
Chic  Burl  &  Quin 
Chic  &  E  Illinois 
Chi  •  Gt  Western 
Chic  Ind  &L*v.. 
ChicMilw&StF 
CWo&  North  Wu 
Chic  Peo&St  L; 

StLCh  &StPi 
CbicRI&Pac... 
Chic  St  P  M  &  O. 
Chic  Term  Tr  RK 
ChocOkli  Gulf. 
CinN  O&TPac. 
ClCinCh&  StL. 

Peoria  <fe  E  aet'n 
Ciev  Lor  &  Wheel 
Colorado  &  South 
ColNewb  &  Lau. 
Col  Sand  <fe  Hook 
Cornwall  &Leb.. 
Cumberl  d  Val  ej 
Denver  a;  Rio  Gr 
Detroit  Southern. 
Dct  &  Mackinac. 
DulSoSh&Atl.. 
E  St  L  &  Carond. 

Erie 

Evansv  &  Indian 
Evansv  &  TH... 
Find  Ft  \V&  W.. 
Ft  W  &  Denv  City 

Georgia  RR 

Ga  South  &  Fla.. 
Gila  Val  G<L  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

DetGrH&M.. 
Great  North'n  — 

StPMinn&M. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hooking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  &  West'n 
Ind  111  &  Iowa... 
Int  &  Gt  North'n 

Interoc  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Val  RR.. 
Leh  Val  Coal  Co. 
Lexing  &  East'n. 
Long  Island  .  . 
Lou  Hen  <fe  StL.. 
Louis v  <te  Nashv. 
Macon  &  Birm. . . 

Manistlque 

t  Mexican  Centra) 
Mexican  Intern' I 
t Mexican  Nat'l.. 
Mexican  North'r 

{Mexican  Ry 

Mexican  South'i 
Mineral  Range.. 
Minneap  «fe  St  L. 
M  St  P  &  S  St  M. 


September 
1st  \vk  Dec 
Pac  June. 
November 
November 
November 
Lst  wk  Dec 
October.  .. 
October. .. 
September 
November 
November 
October. .. 
November 
October... 

November 

October... 
October. .. 
November 
September 
September 
1st  wk  Dec 
October.  .. 
November 
1st  wk  Dec 
lst  wk  Dec 
October . 
October. 
September 

June 

IthwkNov 
i  st  wk  Dec 
October... 
October.  .. 
IthwkNov 
1st  wk  Dec 
IstwkDec 
lst  wk  Dec 
October. 


Latest  Gross  Earnings 


Week 
or  Month 


November 

October. . . 
October. .. 
lst  wk  Dec 
November 
tthwkNov 
IstwkDec 
1st  wk  Dec 
"November 
IstwkDec 
October.. . 

thwkNov 
October. .. 
October. .. 
IstwkDec 
1st  wk  Dec 
October. . . 
1th  wk  Nov 
November 
October. . . 
Lst  wkDec 
IstwkDec 
September 
October. .. 
October. . . 
November 
October., 
lst  wk  Dec 
•3d  wk  Nov 
3d  wk  Nov 

November 
November 
November 
November 
IstwkDec 
September 
November 
November 

luly 

OctoDer. .. 
Lst  wk  Dec 
WkNov.23 
IstwkDec 
November 
Let  wk  Dec 
Ootober... 
November 
October. .. 
October. .. 
October. .. 
K'tober. .. 
November 
IstwkDec 
November 
November 
1st  wkDec 
October. .. 
IstwkDec 

>Iay 

A'kNov.23 
3d  wk  Nov 
October  .. 
..st  wkDec 
IstwkDec 


Current 

Year 


18,579 

40,158 

181,331 

90,390 

98,901 

36,809 

7,787 

5,390,922 

239,8-23 

56,012 

11,311 

740,523 

19,530 

9,005 

1,271,611 

158,576 

5,037 

4,910 

3,321 

2,612 

117,400 

87,553 

451,023 

750,000 

181,240 

53,008 

1,543,880 

1^74,070 

5,386 

2,677 

305,412 

817.800 

5,196,603 

126,218 

150.357 

90,027 

900,800 

4,546,105 

123,727 

2,944,491 

1,261,630 

20,825 

*490,335 

174,123 

363,010 

53,981 

229,189 

103,000 

17,709 

26,979 

31,613 

115,976 

227,100 

25,390 

65,850 

65,046 

17,207 

3,757,162 

5,76' 

20,357 

9,035 

198,692 

233,431 

97.046 

36,103 

546.9S0 

70,201 

21,243 

3,122,441 

510,980 

100.905 

3,770,110 

113,280 

517,476 

3,497,530 

12,665 

59,698 

147.000 

108,022 

70,800 

52,138 

6,477 

10,670 

500,055 

20,218 

2,894,058 

2,138,415 

37.771 

lnc   59 

56,062 

622,715 

11.808 

4.275 

386,333 

501,070 

130.626 

43,802 

88,200 

14,350 

57,668 

68,770 

121,2-9 


J'revious 
Year 


18,30- 
41,001 

176,177 
91,162 
92,764 

31,819 

5,404 

5,070,447 

221.791 

39,201 

0,171 

702,894 

20,260 

7,604 

3,885,241 

136,803 

8,500 

4,187 

3,350 

2,422 

90,334 

77.644 

385,321 

651,000 

142,350 

58,061 

1.028,815 

1,805,864 

2,403 

2,826 

316,271 

800,193 

5,164,236 

120,907 

126,661 

77,00.-) 

800,018 

1,181,225 

124,132 

2,615,839 

1,236.483 

27,480 

*358,391 

150,518 

384,013 

53,227 

160,490 

113,326 

16,716 

25,278 

18.291 

92,914 

220,000 

22,011 

63,404 

54,083 

12,190 

3,158,337 

6.0S7 

26,354 

9,610 

230,856 

189,428 

101,129 

32  132 

536i831 

98,753 

24,990 

2,172,948 

383,158 

158,711 

2,714,817 

107,392 

504,520 

3,142,838 

8,282 

55,928 

108,943 

107,959 

78,500 

42,118 

4,342 

15,649 

391,096 

36.214 

1,645,123 

679,000 

31,070 

,134 

52,802 

500,935 

9,623 

3,208 

290,985 

483,923 

135,620 

56,240 

89,100 

15,528 

53,447 

63,694 

S5;333 


July  1  to  Latest  Date 


Current 
Year 


59,122 

1,081,819 

828,819 

428,288 
40  LOGO 
828,405 

31,470 

20,107,726 

721,757 

200,787 

48,757 

2,458,019 

109,860 

37.693 

21,762,804 

552,450 
14,533 
24,700 

12,887 


2,999,736 

283,233 

2,422,082 

17,081,434 

3,474,5 10 

219,018 

5,907,059 

5,740,137 

24,002 

40,978 

7,530,522 

3,328,770 

19,627,390 
2,571,213 
3,541,504 
2,008,158 

21,304,803 

17,005,901 

611.024 

11,435,358 

4,311,760 

700,703 

'2,611,105 

2,327,660 

8,751,701 

1,140,088 

1,161,413 

2,450,018 

57,005 

540,103 

134,100 

423,141 

5,558,702 

562,002 

208,150 

1,176,611 

70,617 

11.072,153 

152,152 

071,737 

33,038 

713,060 

640,107 

520,452 

116,806 

13,302,278 

1,653,911 

450,000 

13,844,610 

2,736,190 

746,831 

17,327,013 

2,307,021 

1,325,800 

17,234,070 

50,413 

50,008 

502,790 

2,242,500 

1,408,700 

1,112,452 

32,085 

471.450 

1,682,702 

165,278 

10,087,553 

6,021.100 

130,100 

Inc.  31 

208.150 

13,282,412 

52.140 

20,678 

7,208,781 

1,017,066 

8,183,372 

590. .Mill 

1,666,400 

303.028 

212,441 

1,036,155 

2.980,338 


J'revious 
Year 


$ 

54,562 
937,801 

800,184 
350,725 
353,091 
742,944 

21,442 

17,410,893 

680,291 

201,879 

26,418 
2,385,090 

90,404 

32,069 

19,480,351 

482,414 
17,954 
15,559 
11,020 


2,504,962 

234,781 

2,105,053 

13,047,131 

3,161,992 

244,095 

5,157,668 

5,376,126 

24,430 

45,858 

6,946,106 

3,251,065 

18,389,256 

2,332.255 

3,174,531 

1,830,845 

19,111,240 

15,606,264 

577,300 

9,976,257 

4,025,122 

627,018 

'  1,731,120 

2,055,183 

7,902,505 

1,028,200 

878,020 

2,101,712 

55,806 

453. 378 

01,800 

384,329 

5,339,886 

503,234 

281,586 

1,134,276 

61,914 

12,976,518 

1  58,020 

015,4  80 

30,009 

701,317 

613,772 

503,037 

123,355 

12,570,139 

1,594,074 

446,891 

10,394,051 

2,023,402 

874,854 

13,202,397 

2,142.206 

1,111,593 

15,188,994 

51,435 

55,028 

400,302 

2,210,121 

1,576,300 

1,000,101 

22,162 

304,712 

1,466,070 

184,058 

8,023,633 

6,153,718 

122,042 

3,711 

280.613 

12,022,727 

46.008 

35,456 

7,135. 2U 

1,738,450 

3,217,100 

570,079 

1,702,400 

290,571 

225.202 

1 ,445,198 

2,004,041 


ROADS 


Mo  Kan  &  Texaf- 

Mo  Pac  &  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  <fc  K  C. 

Mobile  &  Ohlo..c 

Mont  &  Mex  Gull 

Nash  Oh  &  8t  La. 

Nev-Cal-Ore 

Nevada  Central.. 

N  YC&Hud  Ri\ 

N  YOnt&  West. 

N  Y  Susq  &  West 

Norfolk  &  West'n 

Northern  Centra! 

North'n  Pacified 

Ohio  &  Little 
Kanawha 

Pacific  Coast  Co. 

Pacific  Mail 

Penn-EastP&E. 
WestP&E  ... 

Pere  Marquette. . 

Phlla  &  Erie 

PhilaWilm&B.. 

Pittsb  C  C  &  St  L 

Pittsb  &  West'n. 
Pittsb  CI  &  Tol 
Pittsb  Pa&  F.. 
Total  system... 

Plant  System—  1 
Ala  Midland. 
Bruns  &  W'n.  [ 
Chas  &Sav... 
Sav  Fla  &  W. 
SilSOc&G.. 

Reading  Co.  — 
Phil  &  Read.... 
Coal&IrCo.... 
Tot  both  Co's.. 

Rich  Fr'ksb  &  P  . 

Rio  Grande  Jet.. 

Rio  Grande  So... 

Rio  Gr'de  West.. 

Rutland  

St  Jos&GrI 

St  LKen'et&So. 

StL&N  Ark 

StL&  San  Fran  g 

St  L  Southwest .. 

StL  Van<teTH.. 

San  Ant  &  A  P... 

San  Fran  <feNP.. 

San  Ped  i  o  Los  An- 
geles &  Salt  L. 

3Fe  Pres&Ph... 

Sav  Fla  <fc  West.. 

Seaboard  Air  L.. 

SoC  &  Oa  Ext... 

So  Haven  &  East. 

Southern  Ind  .... 

So  Miss  <te  Ark  ... 

So  Pacific  Co  b... 
Austin  &  No'n. 
Carson  &  Col. 

Cent  Pacific 

Direct  Nav  Co 
Gal  Har  &  S  A. 
Gal  Hous  <te  No 
(xulfW.  T.  &P. 
Hous.  E.  &  iV.T. 
Hous.  &  Slirev. 
Houa  &Tex  Cen 
Iberia  &Verm'n 
Louis'a  West... 
Morgan's  L  &  T 
NewMex&  Ariz 
N  YT&Mex.. 
Tex&NOrl.... 
Ore  &  Calif  or' a 

Sonora  Ry 

SoPacCoa8t... 
So  Pac  of  Cal  . . 
So  Pac  of  Ariz. 
So  Pac  of  N  M  . 

Southern  Railw'y 

TerreH  &Iud... 

Terre  H  &.  Peor.. 

Texas  Central ... 

Texas  &  Pacific.. 

TexS  V&N  W  .. 

Tol  &  Ohio  Cent . 

Tol  P&  West.... 

TolStL&W 

Tor  Ham  &  Buff. 

Qnion  Pac  RR  .  ) 
Oreg  RR  <fe  N  \ 
Oreg  Sh  Line. ) 

Wabash 

W  Jersey  <fe  Sea'e 

W  V  Cen  &  Pitt.. 

Western  of  Ala  . . 

Wheel  &  LE 

Wisconsin  Cent.. 

vVrightev  &  T'n.. 

Yazoo  &  Miss  V.. 


Latest  Gross  Earnings 


Week 
or  Month 


st  wk  Dee 
1st  wk  Dec 
1st  wk  Dec 
1st  wk  Dec 
istwk  Dec 
November 

October  . . 
November 
November 
September 
November 

icto  ier. .. 
October.. 

st  wk  Dec 
October, 
tth wk  Nov 

September 
August... 

April   ._„. 

October.. 

October.  . 

UuwkNov 

Ootober... 

Ootober... 

October... 

Scptembei 

September 

September 

3d  wk  Nov 


October . 


October. . 

October. . 

October. . 

October.  . 

September 

IstwkDec 

November 

September 

November 

November 

September 

lst  wk  Dec 

IstwkDec 

November 

October  .. 

November 

November 
IthwkNov 
October. 
1th  wk  Nov 
November 
September 
November 
October. .. 
October.. . 

May 

July 

Soptember 

July 

September 
September 
September 
September 
September 
September 

July 

September 
September 

July 

septembei 
September 

July 

July 

July 

September 
September 
September 
lst  wk  Dec 
November 
November 
IthwkNov 
IstwkDec 
October.  .. 
1st  wkDec 
IstwkDec 
lstwk  Dec 
November 


October... 

IstwkDec 

October. 

September 

June 

November 
1st  wkDec 
October . . . 
November 


Current 
Year 


S 
337,905 

019,000 

18,000 

007,000 
3,101 

550.100 
133,001 

683,731 

15,052 

2.314 

5,837,015 

521,701 

207.119 

323,431 

819,707 

1,202,253 

10,991 

399,021 

1  -5,475 

8,651,278 

Inc.  79 

219,217 

700,718 

1,073,881 

1,975,938 

220.378 

145,400 

52.980 

60,419 


/"679,768 


2,870,887 

3,165,131 

6,036,021 

89,827 

56,425 

11.608 

452,600 


106,085 

14,126 

17,070 

308,80 

161,921 

176,741 

305,423 

04,823 

18,000 

26,986 

/679,76b 

212,309 

25.878 

12,570 

52.018 

20.201 

7,891,090 

20,422 

10,373 

1,874,070 

2,828 

589,811 

40,887 

17,331 

68,739 

17,894 

517.476 

3,038 

143,183 

723,071 

27,090 

37,070 

227,424 

280.013 

44,538 

00,015 

1,735,548 

334,010 

200,920 

730,111 

139,467 

47,117 

18,844 

244,505 

17,500 

53,611 

23,231 

50,018 

39,924 

4,797,260 

354,987 
260,730 

102,167 
57,832 

292.500 
98,500 
10,817 

805,444 


J'revious 
Year 


$ 
323,843 

601,000 

21,000 

625,000 
3,244 

552,000 

108,000 

592.561 

17,043 

2,070 
5,704,612 

2-2. "22 

94,340 

298,15  1 
01  8,107 

887,844 

16,428 

519,023 

355,867 

7.718,578 

7,600 

198,142 

489,194 

046,781 

1 ,094,225 

106,260 

103,769 

47,750 

68,469 


/668,256 


1,878,281 
1,021,046 
2,899,327 

82,091 

58,781 

11,217 

398,900 


88,833 

13,495 
9,008 
349,940 
100,459 
159,077 
345,034 

86,482 

9,418 

19,700 
f  668,256 

231,227 

26,428 

15,005 

30,907 

19,259 

7,417,17 

12,830 

11,068 

1,805,864 

1,043 

521,683 

19,875 

14,839 

56,621 

15,202 

504,520 

2,456 

137,200 

500,121 

17,937 

23,737 

212,849 

220,168 

45,082 

08,477 

1,559,459 

288,206 

152,804 

723,605 

133,488 

48,521 

20,104 

244,110 

16,000 

50,207 

21,540 

40,865 

28,442 

4,542,367 

323,063 

237,330 
95,338 
5 1,0  1 5 

265,181 
00,976 
17,375 

689,013 


July  » to  Latest  Date 


Current 
Tear 


7,901,95  1 

16,902, 

3,000 

17,02-, 705 
09.1-1 

2,569,100 

490,365 

3,288,657 

78 
9,091 
32,174,568 

2,127,510 

99-, 007 

2,239 

2,930,277 
19,178,310 

18,207 
855.410 

2,513.701 

32,588,773 

lnc  3,3 

4,097 

2,694,450 

4,129,970 

7,2-2,108 

005,010 

429,97."". 

159,729 

1,820,588 


/  2,428,948 


10,166,719 
9.7- 

19,953.554 
340.095 
100,005 
262.031 
2,322.71 
57' 

638,789 

72,110 

58,743 

9,093,180 

3,352,711 

913,578 

931,021 

543,094 


408,699 

2.128,048 

4,710,604 

112.751 

27,2  16 

268,696 

77,348 

28,813,203 

250,450 

10,373 

5,740,137 

1,729,302 

106,031 

45,808 

203,310 

48,760 

1,325,800 

3.938 

428,690 

1,951,0 

27,090 

03,219 

724,170 

280,013 

44,538 

00,01 5 

5,382,712 

987,464 

587,450 

16,502,688 

714,530 

249,073 

280,070 

5,056.378 

49.700 

1,310,185 

532,908 

1.15S.31S 

221,568 

17,110,362 

8,700,260 

1,75" 
309,588 
821,088 

1,529,38" 

2,697.444 
45,905 

2,775.056 


■  out 
Year 


0.950,637 

L4.70  1,000 

-.000 

15,312.959 

,822 

2,541,976 

1,187 

3,202,107 

28,862 

-.-77 

077,593 

.,333 

2,510,177 

>,733 

46,124 

1,0  15,495 
3,308.378 
29.1  19,173 
80.300 

1,806 

2,058,302 

3,973,-70 

6,319 

513.7-7 

,962 

107,122 

1,558,204 


'2,343,051 


8,047,700 

8,200,190 

17,24: 

308,701 

.211 

255,522 

2,176,000 

403,620 

5-1,127 

,024 

27,180 

8.172,559 

3,230,745 

847,878 

918,946 

493,137 


381, 

'2,313,951 

4.305.547 

115,939 

31,009 

101,528 

72.500 

25,402,995 

150,004 

11,068 

5,376,126 

1,943 

1.4S5.247 

71,177 

33.343 

105,037 

35,196 

1,114,593 

2,150 

350.135 

1,616,502 

17,937 

60,109 

573,200 

229,108 

45,082 

9  -.177 

4,548,749 

814,146 

447,990 

15,666.001 

090,659 

233.121 

286,519 

4,662.476 

47,000 

1,142 

530,989 

977,111 

157,505 

16,081,479 

7,890,639 

1,668,369 

286.546 

739.7  15 

1.295.505 

2,409.260 

57,763 

2.418.763 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  November  1  are  for  the  railroad  only.    \  Mexican  currency. 

« Includes  Paducah  <fe  Memphis  Division  from  July  1  in  both  years. 

b  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         c  Results  on  Montgomery  Division  are  included  in  both  years.        d  Includes  St.  Paul  &  Duluth  for  both  years, 
e  Includes  results  on  Sher.  Shrev.  &  Southern,  Mo  Midland  and  San  Antonio  extension  for  this  year,  but  not  ror  last  year.       /These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  &  Western,  Charleston  <fe  Savannah,  Savannah  Fla.'&  West'n  and  Silver  Springs  Ocala  &  Gulf. 
g  These  figures  inolude,  besides  the  St.  Louis  &  San.  Francisoo  proper,  the  Kan.  City  tft.  Scott  &  Memphis  and  Ft,  Worth  <S  Rio  Grande. 
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Totals  tor  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roada.  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Period. 


Atlanta  A  Charlotte  Atr  Line.  Apr.  1  to 

Bellefonto  Central Jan.  1  to 

Burlington  Cedar  Rap.  A  No.  Jan.  1  to 

Central  of  New  Jersey Jan.  1  to 

Chicago  A  North- Western June  1  to 

Chloago  Rook  Island  A  Pao..  Apr.  1  to 
Ohio.  St.  P.  Minn.  A  Omaha..  Jan. 
Choctaw  Oklahoma  A  Goli..  Nov. 

(>umberland  Valley.... Jan. 

East  St.  Loals  A  Carondelet.  Jan. 

Ft.  Worth  A  I  )en  ver  City J  Jan. 

International  A  Gt  North'n.  Jan. 

Lehigh  Valley  RR Deo. 

Le hi >fh  Valley  Coal iDeo. 

Manlstlqne {Jan. 

Mexican  Central 'Jan. 

Mexican  International Jan. 

Mexican  National Jan. 

Mexloan  Railway Jan. 

Mexican  Southern Apr. 

Missouri  Pacific Jan. 

Central  Branch Jan. 

Total Jan. 

Monterey  A  Mexloan  Gulf....  Jan. 

Northern  Central Jan. 

Pacific  Mall May 

Pennsylvania,  East  of  P.  A  E.  Jan. 

Westof  P.  AE.... ran. 

Pere  Marquette Jan. 

Philadelphia  A  Erie Jan. 

Phlla.  mim'g'n  A  Baltimore.  Nov. 
Pitts.  Clnoln.  Chic.  A  St.  L. . .  Jan. 

Bio  Grande  J  unction Deo. 

St.  L.  Vandalla  A  Terre  H.. . .  Nov. 

South  Haven  A  Eastern I  Jan. 

South.  Missouri  A  Arkansas.. 'Jan. 
Terre  Haute  A  Indianapolis..  iNov. 

Terre  Haute  A  feorla Nov. 

Texas  A  Paclflo Jan. 

West  Jersey  A  Seashore Jan. 


1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
1  to 
lto 
1  to 
lto 
1  to 
1  to 
1  to 
1  to 
lto 
lto 
lto 
lto 
lto 
1  to 
1  to 
lto 
1  to 
lto 


Sept  SO 
Nov.  30 
Nov.  30 
Oct  31 
Oct.  3) 
Oct,  31 
Oct  31 
Nov.  30 
Oct  31 
Nov.  30 
Oct  31 
Deo.  7 
Oct  31 
Oct.  31 
Nov.  30 
Deo.  7 
Oct.  31 

Pec.      7 

Nor.  23 
Nov.  21 
Deo.  7 
Dec.  7 
Deo.  7 
Oct  31 
Oct  31 
Apr.  30 
Oct  81 
Oct.  31 
Nov.  30 
Oct.  31 
Oct  31 
Oct  31 
Sept  SO 
Nov.  :-0 
Sept  30 
Oct  31 
Nov.  30 
Nov.  30 
Deo.  "i 
Oct.  31 


Latest  Oroa  Earning*. 


Current 
Year. 


1,367,049 

47,19: 

4,778,01  P 

14  060  677 

20.919.C02 

17.759.6U 

9,138.264 

490,335 

918,551 

149.587 

1,784,790 

4  635,844 

25.563,141 

19.642,095 

68.511 

16.165,267 

4,847,203 

7.109.849 

3  870.900 

551  441 

S2.930.95>- 

1, 244,4  V7 

34  374.33S 

1,165,264 

6,881,071 

3,071,166 

77,419,484 

Inc.  4,? 

8.361,28? 

5,679,167 

11,808,249 

17,033.165 

460,795 

176,741 

51.767 

180824 

139,4  67 

47,117 

10,659  735 

3248.421 


Previous 

Year. 


1,193.630 

39,528 

4  433.647 

12.S47.259 

19.384.436 

15  533.536 

8.526.842 

358  391 

861,235 

143,236 

1,429,73  0 

4,034.143 

22,233,290 

16.496,050 

99,649 

16,114,319 

4  410,475 

7,277,416 

4.063,3(0 

539.256 

28.493.196 

1,260,811 

29,934.037 

1,163,889 

6,316,171 

3,817.620 

69,970,484 

56,100 

7,498,651 

4.692,811 

11,324.249 

15,703,174 

443,471 

159,077 

52.188 

153.709 

133,488 

4«,521 

8.711450 

3.069.521 


Latest  Oross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  first  week  of  December  and 
shows  8*03  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


1  st  week  of  December. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

* 

$ 

$ 

Alabama  Gt.  Southern 

46,15? 

44,004 

2,154 

36,869 
117,409 

31,819 
99.H34 

5,050 

18,075 

Buffalo  Roch.  &  Pittsb'g. 

Canadian  Paolho  

759,000 

651.00' 

108,000 

Central  of  tinorela 

181,2-10 

142.350 

38,890 

505,412 

316,271 

10.859 

Chloago  Great  Western. 

156,357 

126.661 

29,69f 

Chlo.  Indlan'lis  A  Loulsv. 

90,027 

77,095 

12,93  J 

Chicago  Milw.  A  St.  Paul 

909.899 

800.918 

108,981 

Chlo.  Term.  Transfer 

29,826 

27,486 

2,339 

Clev.  Cln.  Chio.  A  St  L.. 

363,040 

384.013 

20.973 

Peoria  &  Eastern  ., 

53.984 

53,227 

757 

Colorado  A  Southern... 

103.600 

113  326 

9,726 

Denver  A  Rio  Grande . 

227,101 

220,000 

7,100 

Detroit  Southern 

25,396 

22,611 

2,785 

Evansv.  A  Indianapolis 

5,761 

6,087 

326 

Evansv.  A  Terre  Haute. 

26,367 

26,354 

S 

Grand  Trunk i 

546,986 

536,831 

10.155 

Grand  Trunk  West..  > 

Det.  Gr.  Hav.  A  Mllw. ) 

Hooking  Valley 

113,289 

107,392 

5,897 

Int.  A  Great  Northern.. 

108,022 

107,959 

63 

Iowa  Central .        

52,138 

42,118 

10,020 

Kanawha  A  Mlohlgan... 

19,670 

15,649 

4,021 

Louisville  A  Nashville.. 

622,716 

590,935 

31,780 

Mexican  Central 

386,333 

29(»,»85 

95,348 

189.626 

135,620 

4,006 

Minn.  A  St.  Louis 

68,770 

63,694 

5.076 

Minn.  St.  P.  A  8.  Ste.  M 

121,229 

85.333 

35,896 

Mo.  Kansas  A  Texas 

337,965 

323,84  3 

14,122 

Mo.  Pacitio  A  Iron  M t . . . 

649.000 

604,000 

45,000 

Central  Branch 

18.000 

21,000 

3,000 

Mob.  Jackson  A  K  City.. 

3,104 

3.244 

140 

Norfolk  A  Western 

323,431 

29S.154 

25,277 

Rio  Grande  Southern 

11,608 

11.247 

361 

St  Louis  &  San  Fran... 

398,897 

349.940 

48,957 

St  Loo  Is  Southwestern. . 

161,921 

1S6.45P 

4,538 

Southern  Railway .. 

730,111 

723,695 

6,416 

Texas  A  Pacitio 

244,505 
53,611 

244,44' 
50,207 

59 
3,404 

Toledo  A  Ohio  Central.. 

Toledo  Peoria  A  West'n . 

23,231 

21,549 

1,682 

Tol.  St.  L.  A  West 

50,018 

49,865 

153 

Wabash , 

354,987 

323,063 

31,924 

Wisconsin  Central 

98,500 

90.976 

7,524 

9,075,101 

8,400,760 

723,903 

49,562 

Net  Increase  (8-03  p.  o.).. 

674.341 

For  the  f  oui  th  week  of  November  our  final  statement  covers 
53  roads,  and  shows  13"52  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4th  teeth  uj  November. 

1901. 

1900. 

Increase. 

Decrease 

Previously  rep'd  (39r*ds) 

9 
12,024.891 

9 
10,668,502 

1,363,06            7.217 

i  hattanooga  Southern... 

2,«77| 

2,826 

149 

Chic.  Term.  Transfer 

38.0261 

36,077 

1.949 

Cln.  N.  O.  A  Texas  Pao.. 

174,l23j 

150.518 

23,605 

Clev.  Cln.  Cbic.  A  St.  L.. 

53*,56w 

493,344 

39.225 

Peoria  A  Eastern 

69,610! 

63,067 

6,543 

4th  week  of  November. 

1901. 

1900. 

Increase. 

increase. 

Col.  Sandusky  A  Hooklnp 
iiuitith  So.  Shore  A  At.. 
Mob.  Jackson  A  K.  City.. 

26.979 

65.041 

2,872 

1.202.253 

219.217 

239.61.* 

20.9H* 

242,309 

18,844 

a 

25,27t- 

54 

2,87V 

887.844 

198.145 

259.527 

1 9,700 
231,227 

20,194 

13,113,^01 

9 

1,701 
10,903 

314,409 
21 

7,286 

11,08: 

9 

St.  Iioul»8onthwi»(«t«rr.. 
Kanta  FePres.  A  Phcenlx 

19,912 
1,350 

Total  (53  roads) 

Net  luoreaoe  (1362  p.  o.i 

14,886,017 

1,801,444 
1,778.816 

28.628 

Net  Earnings  Monthly  to  Latest  Dates.— The  talde  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Nov.  23, 
1901.      The  next  will  appear  in  the  issue  of  Dec.  21.  1901. 


>—— Gross  Earnings. 

Ourrent      Previous 


—Mtt  t  arrxnui  — 
Ourrent      Previoui 


Roads. 

Ann  Arbor. b Oct 

July  1  to  Oct.  31 

Ann'p.W'sh.A  Bal.aOct 
July  l  to  Oct  31    .. 

Atlantic  A  Blrm'gh.Nov. 
July  1  to  Nov.  30 

Atlantlo  Coast  L.a.Oct 
July  i  t"  Oct   31 

Baltimore    A    Annapolis 
abort  Line. a..   ..  Oct. 
July  1  to  Oct.   31 

Bait.  A  Ohio.b Nov. 

July  1  to  Nov.  30 '. 

Bel  lefonte  Cent  ralbNov. 
Jan.   l  to  Nov.  30 

Barl.Ced.  R.ANo.a.Oct 
Jan.  1  to  Oct   81     .. 

Chlo.Ind.ALouls.a.Oct. 
July  1  to  Oct  31 

(  Ulo.Ter.Transf.b.Oct 
July  1  to  Oct  31.... 

aootaw  Ofcl.AO.b  Oct. 

Nov.  1  to  Oct   31 

Oolum.Newb.A  L.b.Oct 

July  1  to  Oct  31  ... 
Oornw'll  A  Leb'n .  a.  Oct. 

July  1  to  Oct  31 

OauQberland  Val.b.Oct 

Jan.  1  to  Oct.  31 

etcolt  A  Maok'o.aOct 
July  1  to  Oct  31... 

Detroit  Southern  foOct. 
July  1  to  Oct   31 

Fonda  Johnst.  A  Glov.  - 
JiUy  1  to  Sept  30.... 

■9  r .  Trunk  of  Can. . .  Oct 
July  1  to  Oct  31     .. 
Gr. Trunk  West.. .Oct. 
July  1  to  Oct.   81.... 

Uet.Gr.  H.AMU. Oct. 
July  lto  Oct    31.... 

Illinois  Central... a.Oct 
July  1  to  Oct.  31 1 

Indiana  111.  A  la. b. Oct 
July  1  to  Oct.   31.... 

oexlng'n  AEast.b..0ct 
July  1  to  Oct  31.... 

Mexican  Telephone  Oct. 
Mar.  I  to  Oct   31  ... 

Nev.-Cal.-Oregon.a.Oct 

July  1  to  Oct  31.... 
t  ulla  aiErie.b.  ...Oct 

Jan.  1  to  Oct  3L 
nob.  Fred.  A  Pot.. Oct 

July  1  to  Oct  31 

St.  Lawrence  A  Adlr'ok- 

July  1  to  Sept  30 

St.LoulsASanF  b..Oct 
July  1  to  Oct  31 

saDra  Fe  Pres.A  Ph. Oct. 
July  1  to  Oct.   31 

ToLPeorla  A  West.bNov. 
July  1  to  Nov.  30    .. 

Yazoo  A  Miss.  Val.a.Oct 
July  1  to  Oct  31 


Year. 
9 

Year. 

9 

Year. 

9 

Year. 

9 

174.803 
632.964 

158,658 
564,428 

67,060 
225,423 

40,780 
113,023 

7,787 
31,470 

5,404 
21,442 

3,077 
13,457 

938 

5,070 

11,344 

48.757 

6.171 
26,418 

5,146 
18.568 

3,109 
9,452 

740,523 
2,458,619 

702,894 
2.385.096 

307,508 
795,023 

301,332 
902,737 

9,005 
37,693 

7.694 
32,669 

3.068 
13.664 

3,050 
10,692 

4,274,611     3,885,241 
!l,762,801  19,480.351 

1,585,462 
8,546,995 

1,306,857 
6,484,855 

4,940 
47,197 

4,187 
39528 

2,154 
16,437 

1,652 
13,905 

566,563 
4,326,995 

559,336 
4,048,323 

224,579 
1,412,476 

174,249 
1,132,362 

420,142 
1,631,113 

378,479 
1,423,678 

179,394 
689,129 

153,690 
549,182 

134,831 
541,840 

124,879 
482,279 

63,944 
264,927 

60,469 
247,341 

594,115 
5,266,812 

412,889 
3,463,505 

267,849 
2,025,013 

192.651 
1,228,738 

17,709 
67,095 

16.716 
55,896 

5,797 
22,381 

8,230 

22,485 

31,643 
134,169 

18,291 
91,866 

17,251 
67,131 

6,478 
36,745 

115,976 
918,551 

92,914 
851,235 

53,225 
339,741 

34,643 

308,883 

65,850 
268,160 

63,404 
281,586 

6,272 
53.823 

9,510 
86,095 

121,864 

429.V.92 

109,499 
377,405 

29,402 
121,896 

29,280 
53,379 

106,071 

112,399 

32,062 

50,752 

2,252,263 
8,540,398 

2,094.098 
7,£01,412 

797,636 
3,020,t99 

776,223 
2,846.961 

385,921 
1,445.866 

348,935 
1,345,127 

64,239 
196,124 

49,639 
164,001 

101,712 

392,217 

97,332 
379,108 

24,820 
109,985 

24.333 
91.492 

3,752,331    3,414,924 
3,736,540  12,046,156 

1,288,184 
4,268,296 

1,113,129 
3,116,277 

147,090 
562,796 

108,943 
400,892 

47,442 
206,159 

42,643 
151,351 

37,771 
139.100 

31,070 
122,012 

13,614 

:55,332 

8,159 
43,317 

18.047 
140,707 

15.718 
122.197 

9,274 
6  3.399 

7,864 
54,526 

19,201 
64,198 

18,916 
56,866 

8,231 

28,774 

9,506 
23,932 

709.718 
5,6,9,167 

489,194 
4,692,811 

316.372 
2.325,079 

172.232 
1,634,036 

89,827 
340,095 

82,694 
308,761 

35,188 
128.913 

35,028 
122,688 

64,543 

58.6J0 

33,031 

27,577 

2,177,812 
7,435,404 

1,817,915 
6,203,832 

1,069,670 
3,338,408 

864,386 
2,713.639 

88,170 
324,543 

82.483 
309,082 

49,614 

171,236 

40,871 
158,838 

99,142 
509.677 

92,457 
509.440 

18,599 

142,684 

18,156 
141,645 

666,434 
1,970,512 

653,857 
1,759,750 

280,083 
462,877 

340,892 
607,459 

a  Net  earnings  here  given  are  after  deduotlng  taxes, 
b  Net  earnings  here  given  are  before  deduotlng  taxes. 

Interest  Charges  and  Surplus.— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore  ■ 
going,  also  report  oharges  for  interest,  &c,  with  the  surplus 
■vbove  or  deficit  below  those  oharges. 

. Int.,  rentals,  etc. .  >-BaL.  of  Net  Karn's.  - 

Ourrent      Previous        Ourrent      Previous 


Roads. 

Year. 

9 

Year. 

S 

Year. 

9 

Year. 

9 

Atlantlo  A  BtrmVh.Nov. 
July  1  to  Nov.  30... 

2.083 
10.416 

2.083 
10,416 

3.063 

8,152 

1.026 
def.fc64 

Ouo.    'Jala.  A  Gulf. Oct 
Nov.  1  to  Oct.    31 

52.4  65 
59J.316 

43.560 
497. 83:> 

215,384 
1,431,727 

149.081 
730,903 

Fonda  Johrst  #  O'ov.- 
July  1  to  Sept  30 ... . 

26,991 

21.761 

"27,051 

•38.709 

July  1  to  Oct   31.... 

24,147 
97,001 

20,764 
84,633 

23.295 
109.158 

21.884 
66,718 

1260 
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Int., rentals,  etc. >  ^-Bal.o/NetEarn's.-. 

Current     Previmis        Current      Previous 


Year. 

Tear. 

Tear. 

Tear. 

Koadt. 

9 

9 

9 

9 

Nev.-Oal. •Oregon... Oct. 
Julj  lto  Oct   31.... 

2,210 

2,250 

6.021 

7,256 

8,960 

9,000 

19,814 

14,932 

8t.  Lawrence  &  Adlr'ck  — 

July  1  to  Sept.  30  ... 

23,148 

18,769 

•9,993 

•9,196 

8t.  L.  &  San  Fran..  .Oct. 

484,809 

375,689 

•584,410  : 

•193,830 

July  1  to  Oct  31 

1,657,312 

1,521,682 

'1,700,S72J 

'1,225,147 

Tol.  Peo. &  West.. .Nov. 

23,050 

22,744 

def.4,451 

def.4,588 

July  1  to  Nov.  30 

M5.253 

113,763 

27,431 

27,882 

*  After  allowing  for  other  lnoome  received. 


STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
table  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
for  the  oalendar  year  from  January  1  to  and  including  such 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


OBOS8 

Earnings. 


American  R'ys.  Co.$. 
Augusta  (Ga.)  Ry.  & 

Eleo 

Bingham  ton  RR 

Br'klyn  Rap.Tr.  Co. . . 
Chicago  &  Mil.  Eleo. 
Oln.  Newp.  &Cov.... 
City  Eleo.  (Rorae.Ga.) 
Clev.  Chagrin  F's  El'o 
Cleveland  &  Eastern. 
Cleveland  Eleotrlc  . . 
Cleve.  Ely  A  West... 
Cleve.  Palnsv.  &  E... 
Consol.  Trao.  (Pitts.) 
Dart  &  Wport  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Total. 

Duluth-Sup.  Traot.  > 

DuluthSt  Ry s 

Elgin  Aurora  &  Sou 

Galveston  City 

Harrisburg  Traction. 
Internat'l  Traotion— 

(Buffalo) 

Lehigh  Traction 

LondonSt.  Ry.(Can.) 
Lorain  &  Cleveland.. 
Mad.  (Wis.)  Traction. 

Mass.  Eleo.  Co. 'a 

Montreal  Street  Ry . . 

Muscatine  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traction. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trao. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traction.. 
Sacramento  Electric 

Gas&Ry 

St.  Louis  Transit 

Schuylkill  Traction. 
Horanton  Railwav... 

Sioux  City  Tract 

Southern  Ohio  Traot. 
Staten  Island  Eleo. . . 
Taooma  Ry.  &  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry.... 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  City  $ 
United  Traot.  (Pitts.) 
United  Tract.  (Prov.) 
WlL&NewCastleEleo 


Latest  Gross  Earnings. 


Week  or  Mo 


Ootober... 

Ootober... 

Ootober... 

October... 

Ootober... 

September 

October... 

October... 

Ootober... 

November 

November 

Ootober... 

October  ■ 

October  ■ 

October . 

ist.wk  Dec 

lstwk  Dec 

lstwk  Dec 

Ootober... 

November 
October. .. 
October. .. 

October. .. 
October... 
October... 
September 
October... 
October.. . 
October... 
October . . . 
September 
October... 
October... 
Ootober... 
October... 
Ootober . . . 
Ootober . . . 

October... 
October... 
September 

Ootober. .. 
November 
November 
Ootober... 
October . . . 
November 
September 
Ootober . . . 
Ootober... 
October... 
October... 
Ootober... 

Ootober... 

Ootober... 
Ootober... 
August 


Cur'nt 
Tear. 


82,876 

18,031 

16,884 

1,087,106 

15,253 

'*3",147 

5,128 

8,765 

188,643 

21,181 

15,639 

277,008 

9,789 

141,366 

57,409 

4,893 

62,302 

38.678 

27,322 
10,804 
32,168 

580,501 

10,758 

10,105 

11,804 

5,969 

183.939 

166,060 

6,434 

10,615 

8,516 

4,355 

51,479 

4.630 

223,015 

18,737 

18.156 

1,497 

20,991 

36,901 
479,390 
11,382 
t  2,638 
17,396 
27,701 


Prev'us 
Tear. 


66,710 

15,772 

14,792 

991,454 

12,495 

"§',781 

4.125 

7,201 

172,535 

15,814 

14,075 

257,180 

7,b85 

114,373 

50,650 

5,016 

55,666 

37,116 

25,324 


Jan.  1  to  Latest  Date 


Current 
Tear. 


27,103 

234,152 

7,893 
9,257 
9,756 


34,087 
114,666 
152,514 
270,953 

22,848 

120,752 

181,977 

320,400 

8,603 


442.195 

159,277 

5,776 

9.812 

8,385 

4.057 

46,426 

4,183 

167,259 

11,082 

16,900 

1,323 

20,727 

32,833 
436,762 
7,722 
48,780 
19,196 
22,886 


26.795 
101,220 
126,538 
240.793 

19,570 

114,409 

166,881 

197,181 

6,200 


722,498 

169,950 
170,000 

10463946 

147.413 

610,642 

34.493 

39.365 

75,163 

2,094,557 
229,859 
139,823 

2,529,557 
105,124 

1,255.921 

2,698,974 


373,945 
331,404 


8,998,737 

107,809 

116,814 

76,775 

58,758 

l,6'6i',683 

59,248 

79,401 
105,606 

60,600 
514,279 

45,429 

2,458,771 

143,774 

184,661 

15,767 

169,748 

344,211 
5,312,793 


508,189 

172,406 

312,432 

49,729 

314,433 

1,072,250 

1,360,848 

2,611,117 

234,673 

1,125,657 


2,253,489 
46,167 


Previous 
Tear. 


666,019 

157,049 
152.494 

10066066 

121.284 

588,710 

33.976 

40,925 

52,131 

1,873,851 

163,675 

120,259 

2,367,595 

88,256 

1,077,960 

2,381,953 


284,719 


2,216.663 
93,602 
97,641 
76,068 


1,504,787 

56.743 

76,391 

112,407 

54,260 

434,398 

43.054 

1,996,909 

120,608 


156,909 

308,422 
4,004,928 

504,850 


270  164 
47,155 

239,149 

972,478 
1,228,952 
2,342,822 

211,471 

1,118,804 

1,985,042 
80,559 


§  These  are  results  for  properties  owned. 
t  Strike  of  employes  In  Ootober,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  reoeived 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  eaoh  week  all  the  returns  reoeived 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re- 
turns, and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  November  23, 1901.  The  next  will  ap- 
pear In  the  issue  of  December  21,  1901. 

.-— Gross  Earnings.——. , Net  Earnings. — 

Current     Previous       Current     Previous 
Tear. 


Roads. 
Elgin  Aurora'&8o...Nov. 

June  1  to  Nov.  30.  .. 
South.  Ohio  Tract.. Nov. 

Jan.  lto  Nov.  30.... 


Tear. 

9 
27,322 
196,432 

27,701 
312,432 


25,324 
167,949 

22,886 
270,164 


Tear. 

9 

10,184 

94,371 

11.713 

144,259 


Tear 

8 

8,643 
62,609 

9,178 
130,138 


ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last 
editions  of  the  Investors'  and  Street  Railway  Supple- 
ments. 

This  index  does  not  include  reports  in  to-day's  Chronicle. 


Railroads,  Ktc—  Page. 

Alabama  <;reat  Southern 1008 

Alabama  ',&  VIcksburg 116? 

American  Alkali 056 

American  Bicycle 782 

American  Cotton  Oil 1069,  1065 

American  Linseed 956 

American  Malting 1060 

American  Soda  Fountain. 1009 

American  Typefounders 955 

American  Window  Glass P56 

Baltimore  4  Ohio 1108, 1116 

Bangor  &  Aroostook 896 

Boston  4  Maine 1007 

Buffalo  Gas 1168 

Canada  Atlantic 954 

Central  of  Georgia 840 

Ch lcago  *  Alton 720,  839 

Chicago  Burlington  4Qulncy..78u,  787 

Cincinnati  Ham.  A  Dayton. 889 

Cleve..  Akron  A  Columbus 955 

Cleveland  Lorain  4  Wheeling 953 

Colorado  Midland 841 

Consolidated  Lake  Superior 1109 

Crucible  Steel  of  America 841 

Distilling  Co.  of  America 842.  897 

Glucose  Sugar  Kenning 842 

Great  Northern 780,  895,  903 

Hall  Signal  Co.  (bal.  sheet  of  May 

31,1901) 842 

Indiana  Illinois  4  Iowa 840 

IowaCentral ..1206.1217 

Kausa<  City  Ft.  Scott  4  Mem.  Rail- 
way (application  to  list) 1165 

Kansas  City  Southern 1206 

Lehigh  AHudson  River 1157 

Maine  Central 1007 

Manhattan  Ry 1067 

Mergenthaler  Linotype 1110 


Railroads,  Etc.— '.Con.)—        Foot. 
Minn.  St.  P.  4  Sault  Ste.  Mane....  897 

Minneapolis  4  St.  Louis 9i8,  961 

Mobile  Jackson  4  Kansas  City 1008 

Mobile  4  Ohio 1053 

Nash.  Chat.  4  St.  Louis 836,  781 

N.  Y.  Cent.  4  Hud.  River.  .719.  779.  790 

Pacific  Coast 963,  963 

People's  Gas  Light  4  Coke  (bal. 

sheet  of  Oct.  1.  1901) 953 

Pi tt sDurg  Brewing 1168 

Pittsburg  4  Western 1109 

Portland  4  Rumford  Falls 1008 

Pullman  Co geg 

Rat/road  Securities  (official  state- 
ment)   958 

Reading  Comoanv 780  837,  846 

Rio  Grande  Western 1167, 1164 

Rutland 1007 

St.  Joseph  4  Grand  Island 1059 

-t.  Lawrence  4  Adirondack 840 

St.  Louis  4  San  Francisco 896,  foil 

santa  Fe  Presoott  4  Phoenix 954 

Somerset  Ry 1008 

Texas  Central 954 

Toledo  St.  Louis  4  Western 8tf6 

Torrington  Co 1206 

United  Breweries  of  Chicago 115S 

United  Fruit 1060,  1066 

Vicks.  Shreve.  4  Pac  1157 

Western  Union 788 

Westingbouse  Air  Brake  (bal.  sheet 

of  JulySL,  1904  > 849 

Wheeling  4  Lake  Erie 1058 

Wtsconsim  Central 888,  85i 


STREET  RAILWAYS—                   Page. 
Montreal  Street  Ry 1059 


Lake  Shore  &  Michigan  Southern  Ry. 

(Preliminary  Statement  for  year  ending  Dec.  31,  1901.  J 

The  company  reports  for  the  year,  the  last  two  months  in 
1901  beiDg  partly  estimated,  as  follows; 

1901.  1900.                1899.                1893. 

$  $                           $                            $ 

Gross  earnings. ...29,356,000  26,466,514  28,613,946  20,753,683 

Operat'gexpenses.20,286,000  17,307,795  15,832,145  13,928.019 

Net  earnings..   9,070,000        9,153,719        7,781,801         6,825,664 
Fixed  charges 1,910,000        2,500,289        2,724,539        2,802,439 

Bal.  for  StOOK.   7,160,000         6,658,430         5,057,262         4,023  225 
Dividends (7)3,462,655   (7)3,462,655   (7)3,462,655    (7)3,462,655 

Surplus 3,697,345        3,195,775         1,594,607  560,570 

— V.  73,  p.  1061,  663. 

4 

Michigan  Central  RR.— Canada  Southern  Ry. 
(Preliminary  statement  for  the  year  ending  Dec.  31,  1901.  J 
The  approximate  statement  for  the  year  compares  as  below: 

MICHIGAN  CENTRAL    RR. 

1901.  1900.  1899.  1898. 

Grose  earnings $18,312,000  $16,730,131  $15,504,062  $13,924,000 

Operating  expenses  14,556,000    13,229,490    12,004,116    10,425,000 

Net  earnings....  $3,756,000    $3,500,641    $3,499,946    $3,499,000 
Interest  and  rentals     2,456,000      2,404,218      2,414,285      2,420,000 

Surplus $1,300,000    $1,096,423    $1,035,661    $1,079,000 

Proportion  to  0. 8..         380,000         300,853         300,574  300,000 

Proportion  to  M.C..         920.000         795,570         785,087         779,000 
Other  inoome 67,000  45,094  44,678  44,000 

Netinoome $987,000       $840,664       $829,765       $323,000 

Dividends,  4% 749,520  749,520  749.420  749,520 

Balance $237,480  $91,144  $80,245  $73,480 

The  semi-annual  dividend  of  2  per  cent  was  declared,  pay- 
able Jan,  29. 

CANADA   SOUTHERN    RT. 

1901.  1900.  1899.  1893. 
Proportion  of  earnings 

dueCanadaSouthern. $380,000  $300,352  $300,574  $300,667 

Other  Inoome 0)  2,501  2,865  1,424 

Total  net $380,000       $303,353        $303,439       $302,091 

Dividend  declared. (i »s)  375,000    (2)300,000  (2)300,000  (2)  300,t00 

Balance sur.$5,000     sur.$3,353     eur.$3,439    sur.$2,091 

Total  sur.  Deo.  31..  $20,717         $12,245  $9,130  $5,691 

A  dividend  of  X%  per  cent  was  declared,  payable  Feb.  1, 
1902.— V.  73,  p.  1208,  615. 

Lake  Erie  &  Western  RR. 

( Preliminary  Statement  for  the  year  ending  Dec.  31, 1901.) 

The  company  reports  for  the  year  ending  Dec.  31  (the 
months  of  November  and  December  being  partly  estimated 
in  the  current  year)  as  follows: 

1901.  1900. 

Gross  earnings $4,370,335  $4,284,780 

Operating    expenses,    Inoludlng   outlays   for 

construction  and  betterments  and  taxes 3,212,762  2,924,862 

Net  earnings $1,157,573    $1,359,918 

Fixed  oharges 668,750         634,270 

Balance... $488,823       $725,618 

Dividend  on  preferred  (4  per  cent) 473,600         473,600 

Balance,  surplus $15,223       $252,043 

-V.  72,  p.  1237. 
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Southern  Indiana  Railway. 
f  Report  for  the  year  ending  Jane  30,  1901.  J 
The  directors  present  in  substance  the  following  report: 

General  Results.  —The  extension  from  Linton  to  Terre  Haute,  34 
miles,  wan  opened  for  business  In  September,  1900,  but  owing  to  the 
faot  that  the  coal  mines  on  the  extension  were  new,  ihe  tratllo  from 
this  source  did  not  begin  to  show  In  the  earnings  until  after  January, 
1901.  The  extra  expenses  attending  the  opening  of  this  extension 
will  account  for  the  slight  decrease  In  net  earnings  for  the  year  to 
June  3u,  1901.  Its  value  Is  shown  by  the  earnings  for  the  first  mouth 
(July)  of  the  current  year,  which  compare  with  1900  us  follows: 
Gross,  $4H,548.  against  $27,977;  net,  88,569,  aKalnst  $8,737.  (For 
the  four  months  ended  Oct.  31,  I90i,  the  grops  earnings  were  $215,- 
778  contrasting  with  $130,001  In  the  same  period  of  1900.) 
stone  business,  which  forms  an  Important  part  of  the  company's  tm  lllo. 
Is  very  prosperous  this  year. 

Road,  Equipment,  Etu  —The  shops  at  Bedford  are  now  completed. 
The  company's  teimmals  at  Terro  Haute  are  very  extensive,  ami  it 
owns  at  that  point  land  enough  to  supply  Its  needs  for  years  to  oome. 
At  the  close  of  the  fiscal  year  the  enure  line  was  ballasted  w  1th  stoi  e 
or  gravel.  All  renewals  of  bridges  have  been  made  with  permanent 
material.  During  the  year  more  thi.n  5,000  feet  of  pile  or  trestle 
bridges  have  been  tilled.  A  branoh  about  8  miles  In  length  Is  being 
constructed  southwest  In  in  Jasonvllle.  This  branch  reaches  verv 
line  coal  and  will  be  extended  as  required.  It  promises  to  furnish  a 
large  tonnage. 

The  equipment  is  all  supplied  with  ;>  ir  brakes  and  automatlo 
couplers,  Is  in  excellent  condition,  and  fully  employed.  Orders  have 
been  plaoea  for  two  switch  engines  and  two  passenger  engines,  and 
for  500  thirty-ton  coal  cars  and  50  box  cars,  all  of  which  will  be  de- 
livered before  Deo.  1st,  this  year. 

Indian  Springs.— Parties  largely  interested  In  your  oompany  own 
all  of  the  stock  of  the  Indian  Springs  Hotel  Co.  This  company  owns 
over  600  acres  of  land  in  Martin  County,  Ind.,  on  which  are  located 
the  famous  Indian  Springs,  well  known  for  more  than  eighty  yeuTs 
as  a  health  resort  The  water  of  these  springs  is  like  the  water  of  the 
French  Liok  and  West  Baden  Springs.  Arrangements  are  now  being 
made  to  build  on  this  property  a  modern  tire-proof  hotel.  When  this 
hotel  is  finished  it  is  not  unreasonable  to  expeot  that  it  will  attract  as 
many  visitors  as  West  Baden  and  Frenoh  Lick,  The  passenger  burl- 
ness  of  the  Chicago  Indianapolis  &  Louisville  Railway  to  and  from 
West  Baden  and  Frenoh  Liok  Is  very  much  larger  than  Its  passenger 
business  to  Louisville. 

Work  has  begun  on  a  branoh  line  about  lLj  miles  In  length,  which 
will  oonneot  this  property  with  the  main  line  and  will  enable  us  to 
land  passengers  within  a  few  feet  of  the  proposed  hotel. 

Refunding.— During  the  year  the  5  per  oent  bonds  of  June,  1898, 
have  been  exchanged  for  the  new  4  per  cents  authorized  at  the  Annual 
Meeting  in  January,  1901. 

Statement  of  earnings  and  expenses  for  the  fiscal  year  ended 
June  30,  1901,  compared  with  the  year  ended  Jane  30,  1900: 


Earnings—  190001. 

Freight 8317,519 

Passenger 89,261 

Express,  mail  and  other 33,047 


Total  earnings $439,828 

Expenses— 

Maintenance  of  way  and  structures $57,491 

Maintenance  of  f  quipinent 59,821 

Conducting  transportation 141,593 

General  expenses 35,183 


Total  expenses $294,087 

Per  cent  operating  expenses  to  earnings (66'86) 

Net  earnings $145,741 

Deduct— Interest  on  bonds $74,968) 

Interest  on  debt. 1,396  s 

Taxes 18,546 

Rental 17,500 


Total $112,410 

Surplus ^$33,331 

SHEET  JULY  1,  1901. 

Liabilities — 

Preferred  stock 

Common  stock 

Bonds  and  equip,  oblig. 

Bills  payable 

Current  accounts 

Int.  on  bonds,  accrued. 
Real  estate  encumb'ces 
Profit  and  loss 


GENERAL  BALANCE 

A ggfifg^— 

Cost  of  road $5,434,197 


Cost  of  rolling  stock. 
Real  estate  a  buildings 

Stocks  and  bonds 

Materials  and  fuel 

Current  acoounts 

Cash  on  hand 


892,133 
103,444 
65.000 
86,739 
45,457 
89,327 


Total 

-V.  73,  p.  389. 


.$6,666,297 


189900. 

$276,635 
56,763 
31,497 

$363,895 

$40,731 
40,614 

103,200 
29,452 

$213,998 

(58-80) 

$149,897 

$62,232 

16,814 
17,500 

$96,546 
$53,351 


$500,000 

3,000,000 

2,852,906 

35,610 

95,901 

10,429 

7,056 

164,396 


Total $6,666,297 


Central  Vermont  Railway. 

( Report  for  the  fiscal  year  ending  June  30,  1901.  J 

The  report,  which  is  signed  by  Vice-President  and  General 
Manager  R  S.  Logan,  says  in  part: 

Our  passenger  trafho  during  tne  past  year  nas  been  affected  by  the 
extension  of  the  Rutland  BR.,  between  Burlington  and  Rouses  Point, 
connecting  at  the  latter  point  with  the  Ogdensburg  &  Lake  Champlain 
RR.,  which  they  have  acquired.  We  are  also  seriously  atfeoted,  so  far 
as  our  passenger  traffio  is  concerned,  by  the  completion  and  the  com- 
petition of  parallel  eleotrlo  lines  at  important  stations  on  the  South- 
ern Division.  During  the  month  of  October,  and  continuing  until  the 
middle  of  November,  our  through  freight  business  to  and  from  New 
York  and  New  London  was  seriously  interfered  with,  and  muoh  direct 
loss  sustained,  due  to  a  strike  on  the  part  of  the  freight  handlers  at 
New  London,  Connecticut.  Another  factor  that  has  had  considerable 
Influence  upon  our  freight  revenue  from  the  Southern  Division,  and  to 
some  extent  our  entire  line,  was  the  absorption  of  the  FltchburK  RR. 
into  the  Boston  &  Maine  RR.  System,  which  has  resulted  in  the  diver- 
sion of  hundreds  of  tons  of  freight  and  many  passengers  from  our 
lines.  I  am  confident,  however,  that  our  looal  business  is  capable  of 
material  development,  and  we  are  endeavoring  to  encourage  this 
wherever  possible. 

There  has  been  a  marked  inorease  in  cost  of  conducting  transporta- 
tion mostly  due  to  lnoreased  oost  of  looomotlve  ooal  of  nearly  $1  per 
ton,  the  total  increase  on  this  aooount  being  $117,759. 

Maintenance.— During  the  year  18-4  miles  of  new  80- pound  steel 
rail  has  been  laid.  The  roadway  generally  has  been  well  maintained, 
and  the  traok  between  White  River  Junotion  and  South  Royalton  (183 
miles)  has  been  re-tied  and  ballasted  with  gravel.  Wherever  new  ties 
are  laid  in  rebuilding  and  ballasting  the  track,  the  number  of  ties  per 
mile  is  increased  by  300.  Numerous  new  steel  bridges,  replacing  old 
wooden  structure*,  have  been  put  in.  Contracts  have  been  let  for  a 
new  steel  bridge  over  the  White  River  at  Hartford  for  completion  by 
November,  1901.  The  completion  of  this  bridge  will  enable  us  to 
operate  heavy  modern  freight  locomotives  of  large  capacity  through 
between  St.  Johns  and  White  River  Junotion.    We  are  now  arranging 


to  secure  locomotives  of  a  class  which  will  enable  us  to  operate  more 
economically 

The  Inadequacy  of  the  passenger  and  frelKht  equipment  has  been 
seriously  felt  during  the  past  year,  and  I  would  recommend  tho  pur- 
chase of  four  freight  engines,  two  switch  en.  »rs  ami 
lOO  Hat  cais  for  irelght  service;  aUo  one  baggage  car  and  four  nret 
class  coaches  for  passenger  service. 

Earnings. — The  earnings,  expenses,  etc.,   for]  three  years 
compare  as  follows: 

Operations-                                1900-01.  1899  00.  --99. 

Tons  carried 2,638,779  2,658,925  2.801,721 

Tons  oarrlel  one  mile 248,896,794    252,651,609  237,836,511 

Earnings  per  ton  per  mile,  cts.    0  86  ots.  091  cts.  |  cts. 

Earnings  per  freight  train   m.              $1  41  $1  61  $1  54 

Earnings  per  pass,  train  mile.    0  96  cts.  1  04  96 

Number  of  pass,  carried 1,505,943  l,e01,726  1,603,552 

Numbcrof  pass.  oar. one  mile.   42,694,688  43,707,921  42,f  00.024 

Earnings  per  pass,  per  m.,  cts.    224  ots.  2'22  cts.  218  CIS. 

Receipts—                                             $  $  $ 

Passengers 952,217  970,387  ->26,871 

Mall  and  express 139,513  137,643  130,460 

Freight  and  livestock 2,128,990  2,295,575  2,001,410 

Miscellaneous  receipts 41,414  45,242  86,978 


Total 3,262,134 

Operating  Expenses  and  Taxes— 


3,448,749         3,151,719 


Maintenance  of  way  &  struct. 
Maintenance  of  equipment.... 

Conducting  transportation 

General   expenses 

Taxes 

Total  op.  exp.  and  taxes.. 

Net  earnings 

Interest  on  seourlties  held.... 


Total 

Interest  and  rentals. 


512,722 
263,598 
1,628,755 
100,059 
104,702 

2,599,836 

662,298 

10,400 

672,698 
669,894 


694,898 

407,509 

1,467,721 

93,410 

101,771 

2,665.310 

783,439 

10,846 

794,285 
665, *35 


462,680 

361,286 

1,458, 2*7 

124,068 

80,808 

2,487.089 
664,630 


664,630 
328,527 


Net  result. 


2,804  128,850 

BALANCE  SHEET  JUNE  30. 


Assets — 
Road  and  equip, 
Bonds  Intrust.... 
Mat'ls  and  sup's. 

Cash 

Invest.  In  bonds. 
Due  from  agents. 
Due  for  mails.... 
Roads  &  lndlvid- 
Fast  freight  line. 
K.xt  en.,  rails,  &c. 
Miscellaneous 


1901. 

13,826.810 

1,000,000 

201,713 

99,615 

280,080 

65,70-J 

20,357 

363.274 

9.950 

128,121 

500 


Total 15,983,752 

-V.  73,  p.  956. 


1900. 
I 

13,825,840 

1,000,000 

254,070 

163,212 

257,880 

88,417 

20,388 

311,744 

9,1-50 


16.921.299 


1901. 
Liabilities—  $ 

Com.  stock 3,000,000 

First  M.  bonds...  12,C00,000 

Interest  due 8,892 

Int.  not  due 78,417 

Taxes,  not  due...  53,921 
Voun.  i  pay-rolls  406,361 
Koads&  Individ..      173,690 

Improvem't  lund 

Equip,  renewals..  142,646 
Notes  payable....  100,000 
front  and  loss....         2,804 


336,103 


1900. 
* 

3,000.000 

1V.O00.0O0 

9,938 

7i,40S 

51,873 

429,360 

117,331 

95,743 

142,646 


Total.. 


....15.963.752    15,521,269 


Choctaw  Oklahoma  &  Gulf  RR. 
{Statement  for  the  year  ending  Oct.  31,  1901.) 

The  following  is  an  advance  statement  for  the  last  fiscal 
year: 


1900-01. 

Miles  operated  Oot.  31 *707 

Gross  earnings $5,266,812 

Operating  expenses 3,241,769 

Net  earnings $2,025,043 

Charges  taxes 593,316 

Equipment  renewals 120,000 

Dividend  on  preferred  stock (5)  300,000 

do       do  common  stoek (4*«)  320,000 

Balanoe,  surplus $691,727 


1899-CO. 

642 
$3,463,505 
2,234,767 

$1,228,738 

497,834 

75,000 

(5)  248,382 

(4)  184,745 


$222,776 

1900-01  , 
V.  73,  p. 


*  Of  the  707  miles  operated  at  the  olose  of  the  flsoal  year 
only  642  miles  were  in  operation  during  the  first  10  months.- 
1111,1061. 

Detroit  Sonthern  Railroad. 

(Statement  of  September  SO,  1901.) 
The  earnings  for  the  three  months  ended  Sept.  30  in   1901 
ard  1900  and  the  balance  sheet  of  Sept.  30,  1901,  follow: 


3  mot.  Gross.  Net.  Interest.        Taxes. 

1901 $308,129        $92,494        $67,500        $12,000 

1900 267,907  54,129         

ASSETS  AND  LIABILITIES  SEPT.  30,   1901. 


Surplus. 
$12,994 


Liabilities — 

Ccmmon  stock $10,013,000 

Preferred  stook 6,000,000 

Flrstmort.  4s 2.750.000 

do           O.S.Div.  4,048,000 

O.  8.  oar  trusts 327,989 

Current  liabilities 202,787 

Income  aooount,  surp.  145,933 


A SMCtff  — 

Road  and  equipment.. $23,136,908 

Cash 136,147 

Due  from  agents 33,934 

do        other  roads  45,022 

Individuals  and  cos..  80,279 

Bonds  in  treasury 48,000 

Material  and  supplies.  57,419 

Total $23,487,709  Total $23,487,709 

NOTB.-Of  the  oommon  stock,  the  30,000  shares  ($3,000,000)  which 
were  issued  as  part  of  the  purchase  price  of  the  railway,  rights  and 
properties  of  the  Detroit  &  Lima  Northern  Ry.  Co.,  have  been  depos- 
ited with  the  Colonial  Trust  Co.  as  trustee  for  the  benefit  of  the  hold- 
ers of  the  Colonial  Trust  Co.  oertlnoates.  representing  Detroit  <fe  Lima 
Northern  and  Lima  Northern  first  mortgage  bonds  deposited  with  the 
Trust  Company  under  an  agreement  of  Nov.  28,  1898.  "These  30.000 
shares  will  not  be  distributed  until  i  the  settlement  of  certain  claims 
affeotlng  the  bondholders  of  the  {Detroit  &  Lima  Northern  and  the 
Lima  Northern  Railway  companies.  The  olaims,  however,  In  no  way 
atfeot  the  Detroit  Southern  or  any  of  its  properties,  and  upon  the 
settlement  of  the  olaims  it  Is  anticipated  that  the  shares  will  also  be 
deposited  with  the  voting  trustees." 

In  addition  to  the  stook  as  shown  in  «he  table  there  Is  in  the  treas- 
ury $487,000  oommon  aud  $500,000  preferred.-V.  73,  p.  1159.  956. 

Detroit  &  Mackinac  Railway. 
( Report  for  the  fiscal  year  ending  June  30, 1901 J 

President  and  General  Manager  J.  D.  Hawks  says  in  sub- 
stance: 

The  year  ending  June  30.  1901,  has  been  a  successful  one  In  the 
affairs  of  the  company.  There  were  added  to  our  equipment  one 
steam  shovel,  one  log  loader,  2  passenger  cars,  150  ooal  cars  of  80,000 
pounds  capacity,  12  box  oars,  9  flat  cars,  2  passenger  looomotlvesand 
ODe  50-ton  switching  engine,  all  equipped  with  air-brakes  and  auto- 
matic couplers.  Although  the  pine  timber  is  exhausted  on  the  line  of 
our  road,  there  has  been  built  about  the  usual  amount  of  logging 
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branches.  Maple,  basswood,  elm,  ash,  birch,  beech,  hemlock  and  cedar 
taking  the  plaoe  formerly  ocouplod  by  pine. 

Work  has  been  continued  between  Alpena  and  LaRocque  In  cutting 
down  hills  and  tilling  nag*.  That  portion  of  the  road  1-t  now  nearly  to 
final  grade.  On  the  l'rescott  Division,  where  It  crosses  the  AuG res 
River,  a  new  bridge  of  192  feet  of  pile  trestle  and  «Ofeetof  steel  girder 
take  the  place  of  the  old  bridge  and  high  trestle  of  462  feitt  In  length. 
A  out-;  11  of  one  mile  on  Rose  City  division  does  away  with  some  Dad 
grades  and  curves;  19  miles  of  this  division  were  ballasted  during  the 
year.  At  Tawas  there  has  been  built  a  brick  coach  repair  shop  and 
the  machine  shop  was  enlarged.  Fenoe  built  during  the  year,  15  miles; 
ties  used,  99,032. 

A  number  of  new  factories  and  mills  have  been  located  on  the  road 
during  the  year.  The  Alpena  Portland  Cement  Co.  oompleted  Its  plant 
and  is  making  cement  and  supplying  limestone  to  beet  sugar  and 
ohemloal  works.  The  Ileola  Portland  Cement  &  Coal  Co  Is  building  a 
very  large  plant  at  West  Bay  City.  It  expeots  to  get  marl  and 
limestone  from  our  Presoott  division,  where  they  have  large  quantities 
of  each. 

Perhaps  the  most  Important  work  undertaken  during  the  year  Is  the 
out  on"  through  the  village  of  Harrlsville.  This  leaves  the  present 
line  about  5  miles  north  of  Au  Sable,  at  the,  Plialan  Curve,  striking  the 
malu  line  again  at  Black  River;  It  is  23  miles  In  length.  Is  a  low-grade 
ebore  line,  shortens  the  distance  5  miles  and  has  no.curve  of  over  1 
degree,  as  against  many  sharp  carves  and  grades  as  high  as  115  feet 
to  the  mile  on  the  old  line.  This  line  will  be  ready  for  use  Deo.  15, 
1901.  The  old  line  between  Lincoln  and  Blaok  River  will  be  taken 
up. 

Since  the  close  of  the  flsoal  year  there  have  been  added  to  our  equip- 
ment and  are  now  In  use:  50  box  oars,  25  stock  oais,  75  flat  oars,  2 
combination  oars,  1  baggage  oar  and  4  first-class  coaches.  This  equip- 
ment, as  well  as  that  received  during  the  fiscal  year,  has  all  been  paid 
out  of  earnings,  as  no  bonds  were  Issued. 

The  "additions  to  property"  during  the  year  aggregate 
|267,551  Of  this  amount  $103,174  was  charged  to  operating 
expenses  ($84,509  of  this  being  for  new  rail);  $4,432  charged 
to  cost  of  road  and  $159,895  charged  to  equipment.  The  com- 
pany carried  in  19J001  917,132  tons  of  freight,  of  which  714,- 
310  (77"88)  per  cent)  were  products  of  the  forest. 

Earnings  — The  earnings,  etc.,  have  been  as  follows: 


EARNINGS,   EXPENSES  AND  CHARGES. 


Miles  operated 

Operations— 

Passengers  carried 

Passengers  oarr'dlm.. 
Rite  per  pass,  per  mile. 
Freight  (tons)  carried 
Freight  tons  oar.  1  mile. 
Rate  per  ton  per  mile... 

Earnings— 

Freight 

Passenger 

Mall,  express,  etc 


1900-01. 
332 


1899  00. 
325 


1898-99. 
312 


1897-98. 
294 


245,615  213,021  143,889  112,111 
8.880.682  7,669,482  4,822.795  4,087,067 
2  137  Cts.      2-5^5  Ots.    2706  Cts.     2*679  cts. 

917,132       839,755       654.256        520,692 

56,347,674  52,409,110  39,187.972  21,712,856 

1-143  ots.     1-163  cts.    1-137  ots.    1-599  ots. 


$644,465     $609,463 

193.171       196,451 

28.111  27,705 


$445,645     $347,282 

132,010        lli>,682 

23.786  23,505 


Total $865,747 

Expenses— 

Maint'anca  of  way,  etc.  $243,157 

Maint'anoe  of  equip  ...  73,676 

Conduct,  transpurt'n...  252,837 

General -20,715 


^833,619     $601,441     $481,469 


Total $590,385 

Net  earnings $^75,362 

Deduct— 

Int.  on  funded  debt $  122,000 

Taxes 24,775 

Miscellaneous 14,144 


$2 '8.181 

69,512 

227.432 

19.727 

$554,852 
$278,767 

$122,000 
25,303 


$145,444 

52,201 

181,923 

17,973 

$397,542 
$203,899 

$118,160 
13,109 


$88,01 1 
44,377 

155,679 
16,201 

$304,268 
$177,201 

$116,720 
6,879 
2,946 


Total $160,919     $147,303     $131,269     $126,515 

Balance sur.$l  14,4 i3su.$!3 1,464  su.$72,6iOsu.$50,656 


CONDENSED  BALANCE  SHEET  JUNE  30. 

2, 


1901.  1900. 

Assets—  $  * 

Road 4,923,024  )  -  40,  4()8 

Equipment 643,9o3  i  o,,ui,*0B 

Materials  and  sup's.     49,578        46,427 

Cash 122.150         71.H63 

Coupon  account  ...      46,320  1,980 

Current  accounts...     33,393        40,36; 
Miscellaneous 3u,s07         77,452 

Total 5,848^781    5,642.852 

—V.  73.  p.  660. 


Liabilities— 

Common  stock... 
Preferred  stock.. 

Kunded  aeot 

Bills  payable 
Income  account 
Other  accounts  . 


1901. 

0(10,00") 
165,00  ) 
,050,  00 

439.747 

)9>,<-'3i 


1900. 

$ 

2.000,100 

150,000 

3.060,000 

5,000 

325,3(3 

112.019 


Total 6.818,781    5,642,352 


New  Orleans  &  North  E -.stern  Railroad. 
('Report  for  the  year  ended  June  30,  1901. J 

President  C.  C.  Harvey  says  in  part: 

General  Results.— There  is  an  increase  in  gross  earnings  of 
$73,611,  or  3-97  per  cent,  an  increase  in  operating  expenses 
and  taxes  of  $117,843.  or  8  59  per  cent,  and  a  decrease  in  net 
earnings  of  $43,732.  The  construction  of  competing  railroads 
in  the  territory  heretofore  local  to  your  road  has  seriously 
affected  both  freight  earnings  and  the  economical  movement 
of  traffic.  The  average  earnings  per  ton  per  mile  last  year 
were  0  83  cents,  compared  with  0*91  cents  in  the  previous 
year,  a  reduction  of  8  79  per  cent,  equal  to  $'41,270  on  the 
tonnage  hauled.  North-bound  freight,  consisting  largely  of 
lnmher,  fell  off,  while  south- bound  freight  from  points  north 
of  Meridian  to  New  Orleans  increased,  resulting  in  the  vol- 
ume of  south-bound  freight  being  greatly  in  excess  of  north- 
bound freight.  The  south-bound  loaded  car  mileage  exceeded 
the  north-bound  by  1,962,423  car  milts,  or  39  per  cent, 
whereas  in  the  previous  year  the  excess  soutb-bound  car 
mileage  was  only  439,734,  or  8  per  cent.  This  excess  move- 
ment in  one  direction  increased  the  train  mileage  and  de- 
creased the  average  weight  of  freight  per  train  mile,  and, 
with  the  reduction  in  earnings  per  ton  per  mile,  accounts 
for  the  increase  in  the  ratio  of  operating  expenses  to  earn- 
ings. 

Improvements. — The  policy  of  improving  th9  physical  con- 
dition of  the  property  was  continued;  21*35  miles  of  old  60-lb. 
rails  were  replaced  with  75-lb.  rails;  about  2%  miles  of  addi- 
tional sidings  were  constructed;  67  miles  of  track  were  en- 
closed with  standard  5  strand  wire  fence,  etc.,  etc.  Of  the 
195-52  miles  of  main  track,  64-05  miles  are  now  laid  with 
60-lb.  steel  rails,  and  131-47  miles  with  75-lb.  steel  rails. 
There  are  2,565  lineal  feet  of  iron  bridges  and  58,925  lineaj 


feet  of  wooden  trestles— in  all  01,490  lineal  feet  (11  65  miles) 
of  bridge  structure  in  the  main  line.  This  includes  Lake 
Pontchartrain  creosoted  trestle,  30,206  lineal  feet  (5  72 miles). 
There  are  also  1,632  lineal  feet  of  wooden  bridges  and  trestles 
in  side  tracks. 

Equipment  — The  business  of  the  company  has  increased 
so  much  ia  the  last  few  years  that  additional  car  equipment, 
both  passenger  and  freight,  is  greatly  needed.  Arrangements 
have  been  made  to  purchase  200  box  cars  on  a  three-year  car 
trust,  but  this  number  is  insufficient  and  should  be  increased 
to  at  least  500  cars.  A  few  additional  Dassener  oars  should 
also  be  acquired.  The  company  owns  42  locomotives,  32 
passenger,  mail  and  baggage  cars  and  1,745  freight,  coal  and 
other  cars. 

Terminals—  The  New  Orleans  terminals  are  also  inade- 
quate. Additional  property  has  recently  been  acquired  by 
purchase  and  lease  and  is  now  being  prepared  for  use,  but  a 
considerable  expenditure  is  necessary  for  this  purpose  and 
for  further  improvements. 

Statistics  —Rate  per  ton  per  mile,  -83  cents;  deorease,  8-79  per  oent' 
tons  of  oustom  freight  carried  one  mile,  17d.5S7.428;  lnorease,  933 
percent;  revenue  per  freight  train  mile,  $2  09;  deorease,  1501  per 
oent;  tone  per  train  mile,  251;  deorease,  7*17  per  oent. 

Earnings,  expenses  and  charges  were  as  follows: 

EARNINGS,  EXPENSE8  AND  CHABOE8. 

1900-01.  1899-00.  1898  99.  1897-98- 

Earnings—                                 $  $  $  $ 

Passengers 343,661  281,863  227,816  182,911 

Freight 1,465,818  1,464,415  1,216, 982  1,121,256 

Mail, express,  etc I20,8i3  109,923  100,988  92,761 

Total  earnings 1,929,812    1,856,201    1,*4»,696    1,396,928 

Oper.  expenses  and  taxes.1,453.929  1,336.586  1,146,096  1,019,553 
Percent  of  exp.  to  earns..     (7534)         (72-01)         (74-i5)         (7299* 

Netearnings 475,883        519.615        399,590       377,375 

Other  income 5,864  3,402  2,218  1,864 


Total 

Int.  on  prior  lien  bonds.. 
Int.  on  first  mort.  bonds. 
Miscellaneous 


481.747 
79,200 

300,000 
12,000 


523,017 

79,200 

300,000 

4,406 


401,808 
79,200 

300.000 
11,432 


379,239 

79,200 

300,000 


Total 391,200       383,606       890,632 

Balance sur.90,547  sur.139,411  sur.11,177 

BALANCE  SHEET  JCNE  30. 


1901.  1900. 

Assets—                           $  * 

Cost  of  property.. 10,939,071  10,939,071 

Mat.  and  supplies       165,606  194,130 

Agents 103,736  76.1  o7 

Cash 36,619  156,670 

Miscellaneous.  ...      296,767  143,857 
Net  revenue   ac- 
count   2.409,428  2,499,975 


Total  assets. 
-V.71.  p.  910 


.13.94L.117    14,003.810 


1901. 

Liabilities—  $ 

Common  stock  . .  6,000,000 
Bonds  (see  Sup't)  6,3*0,<j00 
Acc'dlnt.notdue.  169,800 
A  N.  O.  *•.  &  P.J. 

Ry. accounts....  2.034,105 
Forsup..ta3res,&c.  181.151 
Miscellaneous i36,06l 


379,200 
sur  39 


1£00. 
■ 

5,000,000 

6, 320.000 

169,800 

2,172,776 
188,218 
156,016 


T't'l  liabilities.13.9ll.U7    14,006.810 


American  Grass  Twine  Co. 


('Official  Statement  November,  1901. J 
The  official  statement  made  to  the  New  York  Stock  Ex- 
change affords  the  following: 

Incorporated  under  the  laws  of  Delaware  June  8, 1899.  Author" 
ized  capital,  $15,000,000;  outstanding,  $13,083,000;  issued  and 
owned  by  the  treasury,  $l,03i,OO0;  unissued,  $882,000.  Par  value 
of  shares,  $1C0  each,  fully  paid  and  non-assessable.  Transfer  agent, 
Corporation  Trust  Co.,  52  Broadway,  New  York  City;  Registrar  of 
Stock.  Knickerbocker  Trust  Co  ,  New  York  City,  N.  Y. 

All  the  property  formerly  owned  b7  the  Northwestern  Grass  Twine 
Co.  [including  the  works  of  the  Minnesota  Grass  Twine  Co.  and  the 
Walter  A.  Wood  Harvester  Works— V.  70,  p.  It  00]  -and  the  Wisconsin 
Grass  Twine  Co  ,  is  now  owned  In  fee  by  the  American  Grass  Twine 
Co.,  whioh  also  owns  all  of  the  oapital  stock  of  the  American  Furni- 
ture &  Manufacturing  Co.,  total  $100,000,  and  65  per  oent  of  the 
stock  of  the  Curled  Fibre  Manufacturing  Co.,  total,  $500,000.  The 
looation,  etc.,  of  the  several  plants  are  as  follows: 

i  Constituent  companies  and,  location  of  plant—  Aces.  Bdgs.  Mtges.  'Matur'y 
Northwestern  Grass  Twine  Co.,  St.  Paul.  Minn.  78  37  $54/006?  Jan. I, '03 
Wisconsin  Grass  Twine  Co.,  Oshkosh,  Wis  .  40  7  36.000  6*  Jan.l. '07 
Wisconsin  Grass  Twine  Co.,  W.  Superior,  Wis.      76        3      21,260  6*    Nov.3.'01 

American  Furniture  &  Mfg  Co.,  B'kiyn,  N.  Y..      ..         1        

Curled  Fibre  Mfg.  Co.,  St.  Paul.  Minn 

Total 193      48    1111,255 

The  company  also  owns  15,000  acres  of  grass  lands  within  30  miles 
of  their  factories,  with  full  equipment  of  machines,  horses,  presses, 
and  hundreds  of  sheds  and  warehouses  for  the  harvesting  and  han- 
dling of  the  grass.  Within  a  radius  of  50  miles  of  their  factories  the 
supply  of  grass  is  praotlcally  unlimited.  There  are  no  liens  other 
than  the  above  on  any  property  of  the  company  or  of  the  constituent 
companies.  The  company  has  patents  granted  in  the  United  States 
and  its  colonies,  Austria,  Turkey,  Belgium,  France,  Italv,  Spain,  Ar- 
gentine, New  Zealand.  Cape  Colony,  New  South  Wales,  Bahamas,  Fin- 
land, India,  Mexico,  Victoria,  Queensland,  West  Australia,  Canada, 
Chili,  Japan,  Denmark,  Hungarj,  Ceylon,  South  Australia,  Natal, 
Portugal,  England  and  Norway,  and  has  patents  applied  for  in  Rus- 
sia, Germany,  Tasmania  and  South  Afrloan  Republic  The  patents 
are  of  great  value  and  are  controlling  in  the  present  state  of  the  in- 
dustry. No  products  of  this  kind  or  of  this  material  are  manufactured 
anywhere  except  by  this  company. 

The  following  tables  show  the  capacity  of  the  plants,  the 
estimated  profits  for  the  year  ending  July  1,  1902,  and  the 
ledger  statement  of  the  American  Grass  Twine  Co.  as  of 
Sept.  30,  1901,  viz  : 

CAPAClTr  OF  PLANTS. 

Binder  twine,  25,000  tons.  I  Harvesting  mach'y,  30,000  No. 

Matting  and  rugs,  8,500,000  yds.  |  Malleable  iron  oasting8.8,000ton8, 
Bottle  wrappers,  100,000,000  No.  I  Gray  iron  castings,  10,000  tons. 
Curled  fibre,  10,000  tons.  |  Furniture,  $350,000. 

ESTIMATED  TOTAL  PROFITS  FBOM  JULY  1,  1901,  TO  JOLT  1,  1902. 


Profits  on  orders  in  h'nd..$373,000 

Additional  sales  — 

Matting 100,000 

Harvesting  machines..   150,000 
Malleable  and  gray  iron 
casting 205,000 


Additional  sales— (Concluded.) 

Furniture $75,000 

Bottle    wrapper     and 
curled  grass 75,000 

Total  profits $973,000 


December  14,  1901.] 
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LEDUKB  bTATKMKNT  AMERICAN  GRASS  TWI.NK  CO,  SETT.   30,  1901. 


Assets— 
Properties  at  St.  Panl, 
Oshkosh  and   W.  Su- 
perior,   grass   lands 

and  equipments. $7,519,479 

Patents,  good-will. eto.     5  ,'00,000 
Stock   In  Am.   Furni- 
ture Co.,  Inc.  Invent.         162.000 

Oabh 82,114 

Accounts  receivable.         474,:<02 

Buppltes  at  cost 367,415 

Stock  in  treasury 1,035.000 


Liabilities— 

Htock  Issued $14,118,000 

Bills     and     aooounts 

payable 

Real  estate  Hens  (not 

duel,     nee     (totalled 

statement  above 

Iiihiiranoe  reserves... 
Surplus 


269,445 


111,250 
l.o  2 

790, H!3 


Total $15,290,640  Total $15,290,640 

Directors-  Stewart  II.  ChUholm,  D.O.  Mills,  J.  F.  0'Shanghue*sy  and 

Henry  E.  Howland,  New  Yoik,  Jas,  J.  Hill  and  M.  J,   O'yiiauglmeBsy 

Jr..  St.  Paul,  Minn  :    Herbert    Myrlok,  Sprlugfleld,  Mass  ;    Horace    (i. 

Knowles,  Dover.  DeL 
Olllcers— President,  Stewart    H.  Chlsholu  ;  Vlce-Prcs.    and   Treas., 

Henry  E.  Howland;  Second    Vlee-Pres.,   M.   J     O'Sbau^buessy   Jr.; 

General  Man.,  Thomas  K.  Ottls;    Sec,  Charles  P.  Howland.— V.  73,  p. 

1161. 


GENERAL   INVESTMENT    NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry.— Ratified.—  At  the 
meeting  on  Thnreday  the  old  officers  were  re-elected  and  the 
purchase  of  varions  subsidiary  and  other  lines  was  ratified 
(see  V.  73,  p.  898).-V.  73,  p.  1061,  1009. 

Atlantic  Coast  Electric  RR.— Bondholders'  Committee.. — 
On  the  3d  inst.,  at  a  meeting  of  the  first  mortgage  bondhold- 
ers in  Philadelphia,  Messrs.  Robert  W.  Leslie,  Clement  B. 
Newbold  and  Francis  Ralston  Welsh  were  appointed  a  com- 
mittee to  look  after  the  interests  of  said  holders.  Mr.  Wikoff 
Smith,  328  Chestnut  St.,  Phila.,  is  Secretary  of  the  commit- 
tee, and  Mr.  T.  DeWitt  Cuyler,  Counsel.  About  $500,000  of 
the  $800,000  outstanding  first  mortgage  5s  have  been  de- 
posited with  the  Trust  Co.  of  North  America,  505  Chestnut 
St.,  Philadelphia,  under  terms  of  bondholders' agreement.— 
V.  73,  p.  1060. 

Baltimore  &  Ohio  RR.— New  Acquisition. — This  company, 
it  is  announced,  will  begin  operatirjg  on  Jan.  1  the  Ohio  & 
Little  Kanawha  RR.,  which  extend3  from  Zanesville  to 
Marietta,  O,  a  distance  of  80  miles.  This  road,  formerly  the 
Zanesville  &  Ohio,  was  recently  purchased  by  the  B.  &  O. — 
V.  73,  p.  1207,  1159. 

Berkshire  (Mass.)  Street  Ry.— Stock.— The  Massachusetts 
State  Railroad  Commissioners  on  Dec.  7  authorized  the 
company  to  issue  $550,C00  capital  stock. 

Binghamton  (N.  Y.)  Ry.— Consolidation. — This  company 
was  formed  on  Dtc.  6th  by  consolidation  of  the  Binghamton 
RR.  Company  and  the  Binghamton  Lestershire  &  Union  RR. 
Co,    The  authorized  capital  stock  is  $1,150,000.    Directors  : 

G.  Traoy  Rogers.  J.  B.  Landtleld.  J.  P.  Clark.  George  E.  Green.  J.  M. 
Johnson,  Thomas  J.  Keenan,  T.  8.  Rogers,  O.  J.  Knapp,  F.  E.  Ross  and 
J.  B.  Rogers,  of  Blnghamtou,  and  J.  W.  Cunningham,  of  New  York 
Olty.-V.  63.  p.  878. 

Blue  Grass  Consolidated  Traction  Co.  —  New  Ytrk  Incor- 
porator— Bonds.— C.  D.  Knapp  Jr.,  81  Nassau  St.,  is  handling 
this  company's  securities,  and  will  have  the  sale  of  the  bonds 
which  it  is  proposed  to  isaue.  He  was  one  of  the  incorportcrs 
of  the  company.     See  V.  73,  p.  1207, 

Brooklyn  Rai>id  Transit  Co.— Ten-Cent  Fares  Legal.— 
Supreme  Court  Ju>tice  William  J.  Gaynor  in  Brooklyn  on 
Dec.  6  in  the  test  tuit  brought  by  ex-Senator  Peter  H.  Mc- 
Nulty  decided,  contrary  to  his  own  conviction  but  in  view 
of  the  decision  of  the  Appellate  Division  in  Barnett 
vs.  Brooklyn  Heights  RR.  Co.  (53  App.  Div.  432),  that  the 
Brooklyn  Heights  RR.  Co.  has  the  right  to  charge  more  than 
a  single  fare  of  5  cents  for  one  continuous  ride  over  its  road 
and  connecting  lines  ope  rated  by  it,  which  were  formerly 
steam  roads,  such  as  the  Coney  Island,  Bath  Beach,  and  other 
suburban  lines.— V.  73,  p.  899,  854. 

Boston  Suburban  Electric  Companies.— NewCompnny.— 
In  our  issue  of  Nov.  30,  page  1159,  was  given  a  statement 
compiled  from  official  information  regarding  this  new  associa 
tion.     Further  tacts  are  now  at  hand  as  follows  : 

The  official  title  will  omit  the  word  "Railway"  and  erd  with  the 
word  "Companies."  Of  the  60,O00|8haree  of  stock  (half  1  p.  o.  cum- 
ulative pref.)  the  present  Issue  will  be  25,000  shares  of  preferred  and 
20,000  snares  of  common  The  shares  will  have  no  par  value,  but 
In  oase  of  liquidation  the  preferred  shareholders  v.  ill  be  entitled  to  the 
prior  pay n.ent  of  $100  per  share  and  all  accrued  dividends,  the  oom- 
mon  stockholders  participating  pro  rata  in  the  remaining  assets.  On 
the  preferred  the  first  quarteily  dividend  will  be  payable  April  15.  The 
company  will  control  more  than  t-U  miles  of  track,  extending  from 
Needham,  on  the  south,  to  Lowell,  on  tbe  north,  and  connecting  w  ith 
the  Boston  Elevated  Railway  at  six  places.  All  of  the  stock  now  to 
be  issued  will  be  taken  by  the  stockholders  of  the  constituent  roads, 
ard  there  will  be  no  pnbllo  oflering.  There  has  not  been  any  banker  or 
banking  bouse  in  tte  deal,  but  after  it  was  nnUhed  Kidder,  Peabody  <b 
Co.  requested  that  they  have  two  representatives  on  the  board  of 
trnsiees,  and  this  was  granted  (see  list  of  trustet  s  In  V.  73,  p.  l  If. 9). 

The  Ave  constituent  companies  retain  their  present  organization, 
but  all  have  tbe  same  officers  and  same  board  of  directors,  seven  in 
number,  who  are  seleoted  from  the  fifteen  trust? es  of  the  Boston  Sub- 
urban Electric  Companies,  and  who  are  the  Executive  Committee  of 
the  Board  of  Trustees. 

The  1901  earnings  as  published  in  the  papers  are  not  correct.  More- 
over, In  salaries  alone  there  will  be  a  saving  of  $20,000  a  year.  There 
were  fnur  Presidents,  four  Treasurers,  four  Superintendents  and  Ave 
boards  of  directors,  all  drawing  salaries  and  fees— which  work  will  now 
be  done  by  ore  President,  one  Treasurer  and  two  Superintendents  and 
ore  board  of  directors)  selected  from  the  board  of  trustees.  The  oom- 
pany  will  add  not  less  than  a  dozen  car  lines  to  the  present  trackage. 
As  separate  companies  they  kept  off  each  other's  traoks;  now  they  will 
make  up  combination  routes  that  will  add  largely  to  the  public 
service  and  inoreaae  the  earnings  without  additional  tracks.— V.  73,  p. 


California  A  Nevada  RR.— Safe  ./  Bonds.—  Charles  11. 
Smith  Ol  Denver  ha«  sold  the  $1104,000  of  tue  company's  fin-t 
mortgage  bonds  held  by  him  to  tome  party  whose  name  is 
not  made  public.     Receiver  Grant  di.  d  numes  tiro  V. 

73,  p.  82. 

Camden  (West  Va.)  Interstate  (Ele<  tr  Ic)  Ry. 
—  A  press  despatch  from  Marietta,  <>.,  aayH  that  O.  K.  Shat- 
tuck  of  Parkersbnrg,  West  Va.,  representing  the-  l'arkers- 
burg  Interuhan  Ry.  (V.  73,  p,  287)  has  contracted  to  pur- 
chase  the  Marietta  trolley  roadn,  payment  to  bfl  made  Dec.  20, 
and  that  the  entiie  Parkersburg-MariHta  system  will  be 
merged  into  the  Camden  Inter-State  Ky.  system,  whioh  is 
constructing  an  electric  road  from  Cincinnati  to  Pittsburg. — 
See  V.  73,  p.  82. 

Canada  Southern  Ry. — Dividend  Increased.— The  direct- 
ors on  Thursday  declared  a  dividend  of  1}£  per  cent  for  the 
half-year,  makirjg2^  percent  for  the  year  1901  against  2  per 
cent  last  year.  The  dividend  ia  payable  Feb.  1  to  stock  of 
record  Dec.  31.— V.  73,  p.  615. 

Canton-Massillon  Electric  Ry.— See  Northern  Ohio  Trac- 
tion Co.  below.-  V.  73,  p.  1207. 

Central  of  Georgia  Ry.— Called  Bonds.— Six  ($8,000)  first 
mortgage  bonds  of  the  Chattahoochee  &  Gulf  RR. ,  viz.,  Nos. 
67,  168,  207,  219,  220  and  293,  have  been  drawn  for  the  sink- 
ing fund,  and  will  be  redeemed  on  Jan.  1, 1902,  by  the  Citizens' 
Bank  of  Savannah  or  the  Treasurer  of  the  company. — V.  73, 
p.  1C61,  840. 

Chateangay  RR.—  Reorganization.—  See  Chateangay  Ore  & 
Iron  Co.  under  "Industrials."— V.  64,  p.  182. 

Chicago  Great  Western  Ry.— Listed.—  The  New  York 
Stock  Exchange  has  listed  $260,000  additional  4  per  cent  deb- 
enture stock,  and  has  authorized  the  listing  of  8640,000  addi- 
tional, on  official  notification  that  the  stock  has  been  sold  on 
account  of  capital  expenditures,  making  the  total  listed  and 
so  to  te  listed,  $23,927,*  00. 

Earnings. — The  earnings  for  the  four  months  ending  Oct. 
31  were: 

Grots  Nit  Int.  and         Div.  on  Balance, 

4  mo*.       earnings.      (over  taxes.)     rentals.  Pref.  A.  surplus. 

1901. ...$2,746,040       $795,317       $478,197       $189,540       $127,580 

1900....   2,490.853  788,087  

-V.  73,  p.  1207,783. 

Chicago  Rock  Island  &  Pacific  Ry.— New  Oficfrs. — 
The  direc  ore  on  Thursday  accepted  the  resignation  of  Presi- 
dent W.  Gt.  Pnrdy  and  elected  William  B.  Leeds  his  succes- 
sor. James  H.  Moore  was  also  elected  a  director  and  D.  G>. 
Reid  was  made  a  member  of  the  Executive  Con rnittee,  both 
to  fill  the  unexpired  terms  of  Mr.  Purdy.  The  Moore  inter- 
est in  tte  property,  it  is  understood,  has  been  largely  "n- 
creased  during  the  year,  being  represented  on  the  board 
by  Judge  W.  H.  Moore,  D.  G.  Reid  and  James  H.  Mcore. 
President  Leeds  has  had  much  experience  as  a  railroad  of- 
ficial and  in  recent  years  has  been  cloeely  associated  with 
the  Mocres  in  their  great  enterprises,  the  National  Steel  Co., 
the  American  Tin  Plate  Co.  and  the  American  Steel  Hoop 
Co.,  companies  recently  taken  over  by  the  United  States 
Steel  Corporation.  The  old  interest,  it  is  claimed,  is  still  in 
control,  its  representatives  on  the  executive  committee  (seven 
meiiber?)  being  R.  R.  Cable  (Chairman),  A.  R.  Flower, 
Marshall  Field  and  H.  R.  Bishop— V.  73,  p.  286,  184 

Choctaw  Oklahoma  &  Gulf  RR.— Equipment  Trust.— 
The  company,  we  are  informed,  is  about  to  order  additional 
cars  and  engines  to  the  amount  of  $2,000,000.  A  part  of  the 
cost  of  this  equipment  will  be  defrayed  by  an  issue  of  equip- 
ment trust  bonds  maturing  yearly  in  eight  series;  and  bear- 
ing interest  at  the  rate  of  4}£  per  cent.  The  equipment  trust 
loan  has  been  purchased  jointly  by  tbe  Girard  Trust  Com- 
pany and  Edward  B.Smith  &  Co.,  of  Philadelphia,  Pa. — 
V.  73,  p.  1111,  1061. 

Cincinnati  Georgetown  &  Portsmouth  RR.— Stock.— The 
company  has  notified  the  Ohio  StHte  authorities  of  the  in- 
crease of  its  common  stock  from  $400,OCO  to  $1,500. f00  and 
the  redemption  of  its  $125,000  of  preferred  stock.— V.  73,  p. 
1207,  1010 

Coahuila  &  Pacific  RR.— Bonds  Offered—  The  Noel- Young 
Bond  &  ^tock  Co.  of  St.  Louis  is  offering  at  89}£  and  interest 
$150,000  first  mortgage  5  per  cent  gold  bonds,  due  Feb.  1, 
1930.    An  advertisement  says  : 

Total  Issue,  $2,500,000  (of  whioh  $200,000  are  reserved  for  future 
betterments).  Length  of  main  line,  200  miles.  Bonded  debt  per  mile, 
$12,600.  The  entire  road  will  be  in  operation  by  March,  1902;  about 
three  fourths  is  now  complete,  and  material  to  complete  is  either  on 
the  ground  or  booked  to  airlve  shortly.— V.  72,  p.  872. 

Columbus  Sandusky  &  Hocking  RR.— Foreclosure.— A  de- 
cree of  foreclosure  hts  been  filed  in  the  United  States  Circuit 
Court  at  Cincinnati,  judgment  being  given  for  $2  575,825  and 
costs.    The  upset  price  is  $2,550,000.— V.  73,  p.  5o3. 

Dayton  Union  Ry.—  Called  Bonds.—  The  following  bonds 
of  1889,  to  wit:  Nop.  318,  108.  45,  487  and  389,  have  be<n 
drawn  and  will  be  paid  by  the  Farmers'  Loan  &  Trust  Co.  on 
Dec.  28. 

Delaware  &  Hudson  Co.— Proposed  Guaranty.— See  Chafe- 
augay  Ore  &  Iron  Co.  under  "Industrials."— V.  73,  p.  1159, 
1111. 

Illinois  Central  RR.— To  Operate  Line.— This  company 
has  undertaken,  as  agent  for  the  owners,  to  operate  the  Ken- 
tucky Western  Ry.,  extending  from  Blackford  to  Dixon,  Ky., 
19  miles.— V.  73,  p.  1112,  843. 

Illinois  Central  RR.— Listed.— The  New  York  Stock  Ex- 
change has  authorized  the  listing  from  time  to  time  on  and 
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after  Die.  18  of  the  $13,200,000  additional  capital  Btock 
recently  subscribed  for  by  the  shareholders,  as  issued 
and  paid  for  in  full,  making  the  total  amount  of  said  stock  to 
be  listed  under  this  and  previous  applications  $79,200,000. — 
V.  73,  p.  1112,  843. 

Inter-Oceanic  Ry.  of  Mexico.— New  Low-Grade  Line.— The 
report  presented  at  the  shareholders'  meeting  in  London  on 
Nov.  25  says: 

The  expediency  of  purchasing  the  narrow-gauge  line  from  San 
Maroos  to  Tezultlan,  79  miles  In  length, known  as  the  Nautla  Railway, 
and  of  constructing  a  line  6 1  miles  long  from  Vlrreyes  to  Ban  Nicolas 
— two  stations  on  this  conmany's  line— has  for  some  time  past  been 
under  consideration.  An  option  has  now  been  obtained  for  the  pur- 
chase of  the  Nautla  Railway,  together  with  a  Government  subvention 
of  $300,000,  and  this  subvention  will  be  transferred  to  the  Virreyes- 
8an  fv'icolas  line.  The  Mexioan  Eastern  Ry.Co.  Limited  is  being  formed 
with  a  share  capital  of  £10,iiOO  nominal  (all  of  which  will  be  allotted 
as  fully  paid  to  this  company),  and  a  5  per  cent  debenture  capital  of 
£450.000.  The  purohase  price  of  the  Nautla  By.,  the  construction  of 
the  Vlrreyes-San  Nicolas  line,  and  the  equipment  of  both,  will  neces- 
sitate an  issue  of  not  exceeding  £400,000  of  such  debenture  capital, 
and  it  is  proposed  that  a  lease  shall  be  entered  Into  under  wbioh,  this 
company  will  take  over  and  work  the  railways  of  the  Mexican  Eastern 
Co.  for  80  years  at  an  annual  rental  sufficient  to  meet  the  interest  on 
the  debenture  capital  and  the  general  expenses.  This  company  will 
have  the  right  to  purohase  the  Mexican  Eastern  at  any  time  after 
June  1, 1914,  upon  six  months'  notioe,  for  a  sum  sufficient  to  redeem 
the  debenture  stock  at  105.  The  rental  will,  after  1920,  include  a 
sum  to  constitute  a  fund  towards  the  redemption  of  the  debenture 
stock,  which  will  be  repayable  at  par  in  19»9. 

Owing  to  heavy  grades  and  sharp  curves,  the  cost  of  working  the 
Inter-Oceauio  Company's  lines  has  always  been  high.  By  the  oonstruo- 
tion  of  the  line  from  Virreyes  to  San  Nicolas  (which  would  practically 
beoome  part  of  the  company's  malnjline),  the  instance  from  Vera  Cruz 
to  Mexico  City  will  be  reduced  by  48  miles,  and  from  Las  Vegas  to 
Mexico  City  the  maximum  grade  will  be  reduced  from  over  'iH  per 
cent,  as  it  now  is  via  Puebla,  to  only  l*a  per  cent  with  less  curvature. 
The  company's  largest  locomotives  can  haul  320  tons  gross  over  a  1^ 
per  cent  grade,  but  only  160  tons  over  a  2^  per  cent  grade. 

The  new  lines  will  also,  it  is  believed,  provide  a  consider- 
able volume  of  new  traffic. — V.  73,  p.  1112. 

lnternrban  Street  Ry. — Lease. — This  new  company  has 
taken  a  999  year  lease  of  the  property  and  franchises  of  the 
People's  Traction*  Co.  The  latter  in  1895  obtained  the  right 
to  build  and  operate  about  27  miles  of  trolley  lines  in  the  23d 
and  24th  wards,  besides  which  some  50  miles  were  to  be  built 
outside  city  limits  in  connection  with  the  New  York  West- 
chester &  Connecticut  Traction  Co.  See  the  last-named 
company  in  Street  Railway  Supplement  for  February, 

1901,  page  63.  Andrew  A.  Halsey  is  President,  and  William 
J.  Studwell,  Secretary  of  the  Interurban.  This  company  was 
incorporated  last  week.    See  V.  73,  p.  1160. 

Kansas  City  Fort  Scott  &  Memphis  Railway.— First  Divi- 
dend.— The  first  regular  quarterly  dividend  of  1  per  cent  on 
the  preferred  stock  trust  certificates  will  be  paid  oq  Jan.  2, 

1902,  by  the  Mercantile  Trust  Co.  of  New  York,  to  share- 
holders of  record  Dec.  16.  Checks  will  be  mailed.— V.  73,  p. 
1165,  1160,  900. 

Kenosha  (Wis.)  Street  Ry.— Bonds.  —The  shareholders  on 
Dec.  4  authorized  the  issue  of  $150,000  of  20-year  first  mort 
gage  5  per  cent  gold  bonds.  The  capital  stock  was  also  in- 
creased from  $25,000  to  $50,000.  Officers :  President,  B.  J. 
Arnold  ;  Vice-President,  W.  L.  Arnold ;  Secretary  and  Treas- 
urer, R.  Q.  Arnold.  The  Arnold  Construction  Co.  has  the 
contract  for  building  the  road.— V.  73,  p.  1160. 

Kentucky  Western  Ry.— Operation.— See  Illinois  Central 
RR.  above.-V.  73,  p.  957. 

Lake  Shore  &  Michigan  Southern  Ry.— Listed.— The  New 
York  Stock  Exchange  has  listed  $2,359,000  additional  3>£  per 
cent  gold  bonds  of  1997  making  the  total  amount  listed  to 
date  $43,119,000.  The  additional  bonds  were  issued  for  the 
following  purposes,  viz.:  In  exchange  for  outstanding  old 
second  mortgage  bonds,  $329,000;  for  premium  allowed 
thereon,  $30,000;  sold  for  money,  $2,000,000;  the  present 
outstanding  old  bonds  consist  of  the  balance  of  the  second 
mortgage  7  per  cent  issue,  due  Dae.  1,  1903,  amounting  to 
$6,312  000.— V.  73,  p.  1061,  663. 

Lehiirk  &  Hudson  River  Ry.— New  President.— L9wis  A. 
Riley,  Vice-President  of  the  Lehigh  &  Hudson  RR.  and  Presi- 
dent of  the  Lehigh  Coal  &  Navigation  Co.  and  of  the  Lehigh 
&  Lackawanna  RR.  Co.,  has  been  elected  President  of  the 
Lehigh  &  Hudson,  to  succeed  the  late  Grinnell  Burt.— V.  73, 
p.  1157. 

Long  Island  Extension  RR.— See   Pennsylvania  RR.  and 
Pennsylvania-New  York  Extension  RR.  below.— V.  72,  p. 
1237. 

Long  Island  RR.  Co.—  New  Tunnel  Plan.— See  Pennsyl- 
vania Co.  and  Pennsylvania-New  York  Extension  RR.  be- 
low.—V.  73,  p.  1207. 

Manchester  &  Lawrence  RR.— Old  Suit  Decided.— The 
long-standing  suit  of  the  State  against  the  company,  growing 
out  of  the  $500,000  extra  dividend  paid  in  1895  from  moneys 
received  in  settlement  with  the  Concord  RR.,  has  finally  been 
decided  in  favor  of  the  company,  the  court  holding  that  the 
money  so  paid  was  not  "  net  earnings  "  under  either  State 
laws  or  the  charter  of  the  road.  See  V.  61,  p.  152.— V.  70, 
p.  532. 

Massachusetts  Electric  Companies.— Report.—  The  con- 
solidated income  account  of  the  street  railway  and  electric 
light  companies  controlled  by  the  company  for  the  year  end- 
ing Sept.  30  compares  as  follows: 

Tear.  Gross.  Net.  Charges.     Ditid's.      BaL.sur. 

1900-1 $5,778,133    $1,862,648    $937,203    $779,462    $145,980 

18990 5,518,837      1,859,500      994,294      645,545       219,661 


The  company's  profit  and  loss  account  for  the  year  shows; 
i Income. .  . Disbursements. . 

Year.       Div.  Int.        General.    Int.,  etc.    Div.onpref.   Iial.,tur. 

1900-1.  $777,841  $41,318  $11,664  $89,690  <1)$602,2W6  $95,608 
1899-0..  807,311  97,447  16,900  44,024  (4)480,000  361,833 
—V.  73,  p.  1112. 

Mexican  Eastern  Ry.— See  Inter-Oceanic  Ry.  of  Mexico 
above. 

Mlddleboro  Wareham  &  Buzzard's   Bay  Street   Ry.— 

Bonds  Offered.— M.  F.  Skinner  &  Co.  of  24  Congress  8t.,  Bos- 
ton, are  offering  $50,000  of  this  company's  first  mortgage  5 
per  cent  bond3  due  Oct.  1,  1921.— V.  73,  p.  843. 

Minneapolis  &  St.  Louis  RR.— Increased  Dividend  on 
Common  Stock.—  The  s?mi-annual  dividend  on  common 
stock,  declared  payable  Jan.  15,  has  been  increased  to  2%  per 
cent,  being  at  the  rate  of  5  per  cent  per  annum  against  4  per 
cent  paid  in  calendar  year  1900.  The  usual  dividend  of  2^ 
per  cent  on  preferred  stock  is  payable  at  the  same  time.— V. 
73,  p.  961,  953. 

New  Orleans  City  RR.— Called  Bonds.—  Seven  Power 
House  bonds  issued  in  1897  by  the  New  Orleans  Traction  Co., 
viz.,  Nos.  19,  27,  58,  67,  71,  78,  128  have  been  drawn  and  will 
be  paid  at  105  and  interest  at  the  Fidelity  Trust  &  Safety 
Vault  Co.  in  Louisville  on  or  before  July  1,  1902.— V.  73,  p. 
616,  554. 

New  York  Central  &  Hudson  River  RR.— Quarterly.— 
Earnings  for  the  quarter  and  the  six  months  ending  Dec.  31 
were: 

Gross                 Net            Other  Interest,     Balance, 

3  mos.  end'g    earnings,      earnings,     income.  taxes,  etc.     surplus. 

Dec    31               $                       9?                  $  $                   SR 

1901  (est.)..  18,552,800     6,592,900  1,332,900  5,262,200   2,663,600 

1900  (act.)..  17,217,203     6,406,137   1,344,519  5,297,368  2,453.288 
6  months. 

1901  (est.).. 37,974,500  13,829,500  2,464,100  10,415,500  5.878,100 
1900  (aot.)..34,464,3i!3   13,070,730  2,435,383   10,368,997  5,137,116 

Dividends  of  IK  per  cent  call  for  $1,437,500  quarterly,  or 
$2,875,000  for  the  six  months.  The  operating  expenses  for 
the  six  months  of  1901  include  $2,580,000  for  new  equipment, 
construction  and  betterments,  against  $958,000  in  1900.— V. 
73,  p.  1061,  785,  779. 

Northern  Ohio  Traction  Co.— Purchase.—  According  to 
the  "Pittsburg  Gazette"  President  Lynch  of  the  Canton- 
Massillon  Electric  Ry.  Co.  confirms  the  statement  that  the 
control  of  his  road  has  been  transferred  to  J.  B.  McCall, 
President  of  the  Philadelphia  Electric  Co.,  representing  the 
Northern  Ohio  Traction  Co.— V.  73,  p.  785. 

Northern  Pacific  Ry.— Resignation  of  Mr.  Hill.— James  J. 
Hill,  it  is  announced,  will  retire  from  the  board  of  directors 
of  the  Northern  Pacific  in  order  to  remove  a  possible  point  of 
controversy  regarding  the  legality  of  the  relation  of  the  com- 
pany with  the  Great  Northern  Ry  Co.  and  the  Northern  Se- 
curities Co.,  of  both  of  which  he  is  President.  See  also  the 
last  named  company  below.— V.  73,  p.  1160, 1062. 

Northern  Securities  Co. — Investigation.— The  In'.er-State 
Commerce  Commission  has  expressed  its  intention  to  in- 
vestigate the  organization  of  the  company,  in  compliance 
with  the  request  of  the  Minnesota  Railroad  Commission. 

Gov.  Van  Sant  of  Minnesota  has  received  in  substance  the 
following  replies  to  his  letter  regarding  the  company: 

Washington.— Gov.  F.  F.  Rogers  states  that  Washington  has  a  olause 
In  Its  Constitution  prohibiting  general  monopolies,  but  no  special  pro- 
vision as  to  the  union  of  railways.  He  promises  hearty  cooperation  to 
the  extent  of  his  ability. 

Oregon.— Gov.  Greer  says  that  Oregon  has  no  law  on  the  subjeot, 
and,  what  Is  more,  the  people  are  so  weU  satisfied  with  the  treatment 
they  have  received  that  the  Legislature  has  ignored  his  recommenda- 
tion in  two  successive  messages  that  the  anomalous  condition  as  to 
the  control  of  railroads  be  changed. 

South  Dakota.— Gov.  Herrled  says  the  roads  in  the  merger  have  so 
little  mileage  in  his  State  that  any  action  there  would  be  of  no  moment, 

Idaho.— Gov.  Hunt  regrets  that  Idaho  has  no  Constitutional  provi- 
sion or  law  which  will  enable  him  to  render  material  aid  in  the  con- 
test, but  says  the  matter  will  be  the  subjeot  of  astion  by  the  next 
Legislature. 

North  Dakota.— Gov.  'Frank  White  says  his  State  has  very  little 
law  bearing  directly  upon  the  question.  In  the  Constitution  the  con- 
solidation of  parallel  and  competing  lines  is  specifically  prohibited, 
and  there  are  some  general  enaotments  prohibiting  the  formation  of 
trusts  and  pools  for  the  purpose  of  hampering  trade  and  commerce.— 
V.  73,  p.  H61.1112. 

Ohio  &  Little  Kanawha  Ry.— See  Baltimore  &  Ohio  RR. 
above.— V.  73,  p.  1161,  1112. 

Ozark  &  Cherokee  Central  Ry.— Mortgage.—  This  company 
is  filing  a  mortgage  to  the  Illinois  Trust  &  Savings  Bank  of 
Chicago,  as  trustee,  to  secure  $2,000,000  bonds  to  be  issued 
on  the  proposed  line  from  Fayetteville,  Ark.,  to  Muscogee,  I. 
T.  Of  the  new  road,  20  miles,  from  Fayetteville  to  Lin- 
coln, Ark.,  are  now  operated,  the  remaining;  80  miles  baing 
under  construction.  The  President  is  H.  W.  Seaman  of  Clin- 
ton, la.;  Vice-Pres.  and  General  Manager,  E.  E.  Hughes  of 
Fayetteville,  Ark. ;  Sac.  and  Treas.,  A.  W.  Cooper,  Clinton,  la. 

Pennsylvania  RR.— Tunnel  to  New  York  City.—  President 
A.  J.  Cassatt  announces  as  follows  the  company's  intention 
to  extend  its  line  by  tunnel  under  the  North  River  to  an  un- 
derground passenger  station  [at  7th  Avenue  and  33d  St.]  in 
this  city,  and  thence  under  the  East  River  to  a  connection 
with  the  Long  Island  RR.  in  Long  Island  City: 

The  company  is  now  prepared  to  carry  out  its  policy,  long  slnoe 
adopted,  of  extending  its  railroad  into  New  York  City,  therein  estab- 
lishing a  suitable  passenger  terminus  for  the  accommodation  of  the 
public.  To  accomplish  this  on  a  comprehensive  plan  the  Long  Island 
Extension  RR.  Co.  will  withdraw  its  application  for  power  to  con- 
struct its  terminal  railroad,  and  In  lieu  of  suoh  independent  construc- 
tion it  is  now  proposed  to  build,  under  the  charter  of  the  Pennsylva- 
nia-New York  Extension  RR.  Co.,  just  orgamzed,  and  a  New  Jersey 
railroad  company,  about  to  be  organized,  a  through  underground 
connection  between  the  Long  Island  Railroad  and  the  Pennsylvania 
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lines  In  New  Jersev,  and  to  construct  a  proper  and  commodious  Joint 
underground  terminal  station  In  New  York  City  for  the  Pennsylvania 
and  Long  Island  roads. 

After  years  of  exhaustive  study  the  oonoluslou  has  been  reaohed 
that  a  tunnel  line,  operated  by  eleotriolty,  Is  In  every  way  the  most 
practical,  economical,  and  the  best  both  for  the  Interests  of  the  rail- 
road company  and  of  the  olty.  The  line  as  adopted  will  traverse  the 
city  of  New  York  from  the  Hudson  River  to  the  East  River,  and  be 
underground  throughout,  and  at  such  a  depth  as  not  to  Interfere  with 
the  future  construction  of  subways  by  the  city  on  all  of  Its  avenues,  n  Mi- 
llar to  the  one  now  building  along  Fourth  Avenue.  The  company  has 
acquired  the  bulk  of  the  property  for  Its  principal  station  and  means 
to  go  forward  In  the  acquisition  of  such  additional  properties  as  will 
be  required,  either  by  purchase  or  oondemna'lon,  In  the  belief  that 
the  oity  authorities  will  meet  the  application  In  a  spirit  of  fairness. 
Immediately  upon  the  necessary  authority  being  granted ,  the  work  of 
construction  will  proceed  and  the  whole  Hue  be  completed  and  put  lu 
operation  as  soon  as  possible. 

This  plan  supersedes  the  earlier  projeot  for  a  union  bridge 
over  the  North  River  and  it  is  believed  can  bs  carried  out  at 
far  less  expense,  the  popular  guesses  at  the  cost  ranging  from 
15  to  25  millions,  as  against  50  millions  for  the  bridge.  The 
central  passenger  station  will  occupy  the  blocks  from  31st  to 
83d  sts.  and  7th  to  10th  aves.,  and  will  be  modeled  after  the 
Qaai  d'Orsay  Station  of  the  Orleans  Railway  in  Paris,  but 
twice  its  size.  Because  of  the  deep  mud  in  the  North  River 
the  tunnel  will  be  in  the]shape  of  a  steel  tube  or  tubes,  resting 
on  piers. 

To  complete  the  work  will  require  several  years  of  contin- 
uous work.  When  it  is  completed  the  company  will  have 
not  only  an  entrance  into  the  city  of  New  York  for  itself  and 
the  Long  Island  RR..  bringing  the  city  into  close  connection 
with  the  neighboring  suburban  resorts  and  the  country  gen- 
erally, but  it  will  be  able  to  send  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  in  New  England  via 
the  bridge  from  Mott  Haven  to  Long  Island,  which  is  to  be 
built  by  the  Long  Island  Connecting  RR.  (See  V.  71,  p.  913, 
V.  72,  p.  1280)  and  the  New  York  New  Haven  &  Hartford 
RR.  and  adjacent  systems. 

See  Pennsylvania-New  York  Extension  RR.  above. — V. 
73,  p.  1208,  1112. 

Pennsylvania-New  York  Extension  RR. —New  Tunnel 
Company. — This  company  was  incorporated  at  Albany  on 
Wednesday  with  $1,000,000  capital  stock,  in  $100  shares,  to 
build  for  the  Pennsylvania  RR.  (which  see  above)  its  pro- 
posed tunnel  road  under  Manhattan  from  a  connection  with 
a  New  Jersey  company  at  a  point  on  the  dividing  line  be- 
tween   the  States   of   New  York  and  New  Jersey,  opposita 

West  23d  to  West st„  and  thence  under  the  East  River 

to  a  connection  with  the  Long  Island  RR.  in  Long  Island 
City.  A  large  amount  of  property  has  been  acquired  through 
the  Stuyvesant  Real  Estate  Co.  for  the  central  underground 
passenger  station,  which  will  be  at  Seventh  Avenue  and 
331  st.  The  capital  stock  has  all  been  subscribed,  Presi- 
dent Cassatt  of  the  Pennsylvania  taking  $730,000.  W.  H. 
BaldwiD,  President  of  the  Long  Island  RR.  Co.,  is  one  of  the 
incorporators.  The  Long  Island  RR,,  besides  using  the  Cen- 
tral station,  will  have  a  special  station  in  West  33d  St.,  just 
east  of  Broadway. 

Rochester  &  Sodas  Bay  (Electric)  Ry.— Preferred  Stock. 
— The  New  York  State  Railroad  Commission  has  authorized 
the  company  to  issue  $750,000  of  preferred  stock.  There  is 
also  $1,000,000  oommon  stock.  (V.  71,  p.  391.)  The  preferred 
stock  is  4  per  cent  cumulative,  and  like  the  common  stock  is 
all  outstanding.  No  bonds  have  been  authorized.  Morris  K. 
Jesup,  195  Madison  Ave.,  this  city,  is  interested  in  the  enter- 
prise.—V. 71,  p.  391. 

St.  Lonis  &  San  Francisco  RR.— Stock  Issue.— We  are 
informed  that  the  $1,728,000  second  preferred  stock,  which 
the  company  has  just  asked  the  New  York  Stock  Exchange 
to  list,  is  stock  which  has  been  held  in  the  treasury  since  the 
reorganization  of  1896,  and  is  not  part  of  the  issue  authorized 
in  connection  with  the  making  of  the  refunding  mortgage. — 
V.  73,  p.  1208,  1161. 

St.  Lonls  Transit  Co.— Tliree-year  Notes.—  The  $6,000,000 
Three-Year  Notes  described  in  the  Chronicle  of  Nov.  23, 
page  1 113,  are  to  be  issued  at  the  following  dates  upon  deposit 
with  the  mortgage  trustee  of  the  amounts  of  general  mort- 
gage bonds  and  preferred  stock  of  the  United  Railways  of 
St.  Louis  here  indicated,  viz: 

Amount  When  to  be  , Collateral , 

of  Notes.                     Issued.  Bonds.  Pref.  Stoclc. 

$4,609,000                    At  once.  $2,877,000  $2,924,300 

408,000  Dec.  31,  1901                        638,100 

309,000  Mar.  31,  1903                       522,500 

225.0OU  June30,  1902                       879,300 

225,000  Sept.  30,  1902                        379,300 

224,000  Deo.  31,  1902                        379,400 


$6,000,000 Total .$2,877,000  $5,272,900 

The  time  for  the  issue  of  a  portion  of  the  notes  is  deferred 
as  above  pending  certain  further  "  additions,  acquisitions, 
betterments  and  improvements."— V.  73,  p.  1113. 

Savannah  Thunderbolt  &  Isle  of  Hope  Ry.— Amalgama- 
tion.—See  Edison  Electric  Illuminating  Co.  of  Savannah,  Ga., 
below  under  "  Industrials. "— V.  73,  p.  1161. 

Seranton  (Pa.)  Rj.— Strike.— Owing  to  the  strike  of  its 
employes,  the  company  was  unable  from  Nov.  17  to  Dec.  9  to 
operate  cars  on  its  Scranton-Pittston  line,  but  on  Dec.  10  car 
service  was  resumed,  saving  the  franchise,  which  the  city 
councils  had  proposed  to  revoke.— V.  71,  p.  492. 
,  Southern  Ohio  Traction  Co.— Consolidation.— It  is  now 
rumored  that. this  company  will  consolidate  with  the  Hamil- 
ton City  lines,  the  Miamisburg  &  Germantown  and  the  Cin- 
cinnati &  Northwestern.    See  V.  73,  p.  1208. 


Sonthern  Railway.— Lilted.—  The  New  York  Stock  Ex- 
change has  listed  $428,000  additional  first  consolidated  mort- 
gage 5  per  cent  gold  bonds  of  1994,  and  has  authorized  the 
listing  from  time  to  time  of  additional  amounts  of  said  bonds 
as  and  when  issued  in  exchange  for  like  amounts  of  Char- 
lotte Columbia  &  Augusta  RR.  Co.  first  mortgage  7  per  cent 
extended  bonds  dne  July  1, 1909.  The  amount  of  first  consoli- 
dated mortgage  bonds,  including  su  :h  additional  issues,  is 
not  to  exceed  in  the  aggregate  $85,975,000.  The  first  con- 
solidated mortgage  deed  agrees  as  follows  : 

Every  holder  of  bonds  (part  of  an  aggregate  Issue  of  $2,000,000)  se- 
cured by  the  before  mentioned  mortgage  of  the  Charlotte  Columbia 
&  Augusta  KR.  Co.  dated  Aug.  30,  1869,  upon  surrender  thereof  prior 
to  maturity,  as  extended,  with  all  coupons  thereto  belonging  not  then 
matured,  to  the  trustee,  through  the  Hallway  Company,  shall  be  en- 
titled to  receive  in  exohange  therefor  a  like  amount  at  par  In  bonds 
hereby  secured. 

This  exchange  is  now  in  progress— V.  73,  p.  1208,  1161. 

Springfield  &  Eastern  Ry.—  Increase  of  Stock.  —  The 
amount  of  new  stock  recently  authorized  by  the  Massachu- 
setts Railroad  Commission  was  $195,000,  raising  the  total 
authorized  issue  to  $455,000.— V.  73,  p.  617. 

Tuscarawas  Traction  Co.— Bonds.—  This  new  company  in 
addition  to  its  $350,000  capital  stock,  it  is  stated,  will  have 
$850,000  of  bonds,  F.  T.  Pomeroy  is  President,  J.  A.  Ruther- 
ford, Vice-President,  and  J.  O.  Wilson,  Secretary.— V.  73,  p. 
1209. 

United  Railways  &  Electric  Co.  of  llaltimore.— Called 
Bonds. — Three  Central  Railway  Co.  first  mortgagees  of  1882, 
viz.,  Nos.  165,  190  and  208,  have  been  drawn  and  will  be  paid 
at  the  Safe  Deposit  &  Trust  Co.  of  Baltimore  on  Jan.  1,  1902. 
— V.  73,  p.  901,786. 

Utica  &  Mohawk  Valley  Ry.— Bond  Sale—  N.  W.  Harris 
&  Co.  of  this  city,  Boston  and  Chicago,  and  Perry,  Coffin  & 
Burr  of  Boston,  offered  this  week  at  102  and  interest  $1,400,- 

000  of  this  company's  40  year  i%  per  cent  $1,000  gold  bonds, 
dated  Sept.  1,  1901,  due  Sept.  1,  1941.  Interest  payable  March 

1  and  Sept.  1  in  New  York;  New  York  Security  &  Trust  Co. 
of  New  York,  trustee.    A  circular  says  in  substance: 

The  total  authorized  Issue  is  $4,000,000,  of  which  $1,400,000  are 
issued  and  outstanding;  $750,000  are  reserved  to  retire  a  like  amount 
of  divisional  bonds  of  acquired  companies;  $350,000  are  to  be  Issued 
on  completion  of  the  lines  now  in  process  of  construction,  $200,000  are 
to  be  issued  as  part  of  cost  of  construction  of  16  miles  of  track  be- 
tween Herkimer  and  Little  Falls,  including  the  tracks  in  Little  Falls, 
and  $1,300,000  are  in  escrow  for  future  additions  and  improvements, 
and  can  only  be  issued  for  75  per  cent  of  the  actual  oash  cost  of  addi- 
tions and  improvements,  but  not  until  the  net  earnings  for  the  preced- 
ing 12  months  are  equal  to,  or  exceed,|double  the  interest  charge  on 
the  total  amount  of  bonds  outstanding,  including  those  to  be  issued. 
The  above  bonds  will  be  a  first  mortgage  on  about  57*18  miles  of 
single  track,  and  various  additions  and  improvements  now  being  made 
to  the  property  and  a  general  lien  subject  only  to  $750,000  divisional 
bonds  on  about  41  40  miles  of  traok  (this  41*40  miles  lnoluding  as  a 
leasehold  Interest  the  12*98  miles  leased  from  the  Utica  Clinton  & 
Binghamton  Ry.  for  $15,000  yearly.) 

The  company  oontrols  the  entire  street  railway  system  of  Utica  and 
adjacent  cities,  operating  about  98*58  miles  of  single  track  oompleted 
and  nnder  construction.  [The  main  line  extending  from  Rome,  via 
Utica,  etc.,  to  Little  Falls,  N.  Y.,  and  the  branches  to  Clinton.  New 
York  Mills,  etc]  The  company  serves  a  population  of  114,057,  this 
territory  being  the  most  thiokly  populated  area  outside  of  oities  in 
the  State  of  New  York.  The  franchises  are  favorable  in  their  terms; 
and  in  the  opinion  of  counsel,  unlimited  as  to  time,  excepting  the 
franchise  in  Little  Falls,  which  does  not  expire  until  1945.  The  inter- 
urban  lines  are  largely  on  private  right-of-way  owned  by  the  oompany. 
The  system  is  for  the  most  part  double-tracked  and  of  standard  steam 
railroad  construction,  and  the  equipment  is  of  the  best  and  moat 
modern  character. 

The  company  expects  to  have  all  its  extensions  in  opera- 
tion, aggregating  approximately,  including  present  mileage 
in  operation  98'58  miles  of  track,  on  or  prior  to  Aug,  1,  1902, 
and  for  the  first  year  of  full  operation,  beginning  on  that 
date,  it  is  estimated  that  the  earnings  will  compare  as  follows 
with  the  actual  results  for  the  year  ended  Sept.  30,  1901,  on 
40*63  miles  of  track: 

Tear—  Miles.        Qrots.  Net.  Interest.      Rentals.      Surplus. 

1902-03.  98*58    $650,000    $260,000  x$125,250     $15,000     $119,750 
1900-01. .40-63      387,311       139,255  39,662        17,500  82,093 

x  Inoludes  full  interest  on  $1,950,000  of  the  new  44s. 

The  bonds  offered  are  all  reported  sold.— V.  73,  p.  723,  288. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Adams  Express  do,— Offer  for  Stock.— The  company  has 
sent  circulars  to  its  shareholders  offering  to  buy  a  portion  of 
their  holdings  at  $190  per  $100  share.  President  Weir  is 
quoted  as  saying  that  the  circular  was  sent  out  "because  the 
trustees,  for  purposes  not  nceesary  to  state,"  want  to  acquire 
a  few  hundred  Bhares.  No  deal,  he  says,  is  involved.  The 
stock  seldom  appears  on  the  market. — V.  72,  p.  777. 

Amalgamated  Copper  Co.—  Circular.— Barnard  &  Gilbert, 
7  Exchange  Place,  Boston,  have  issued  an  interesting  four- 
page  circular  regarding  this  company  and  its  constituent 
properties. 

Price  of  Copper  in  London.— The  price  of  copper  in  London 
yesterday  was  as  low  as  £59  per  ton,  contrasting  with 
£66  12s.  on  Aug.  31  and  with  £57  10s.  on  Nov.  30.  The  com- 
pany's price  was  reduced  yesterday  from  17  cents  per  pound 
(at  which  it  has  been  maintained  thronghout  the  year,  see 
V.  73,  p.  664)  to  153 <••  for  Lake  and  loj^  cents  for  electrolytic. 
The  London  price,  it  is  understood,  is  equivalent  to  about  13 
to  13}£  cents  in  New  York  for  electrolytic  copper.  See  edi- 
torial on  another  page,— V.  73,  p.  1209,  1161. 

American  Alkali  Co.— Suits  to  Compel  Payment  of  lssess- 
ments. — The  company  has  brought  suits  in  the    Common 
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Pleas  Court  in  Philadelphia  against  abont  150  holders  of  its 
preferred  stock  to  compel  payment  of  the  instalment  of  82  50 
per  share  which  was  due  on  Nov.  11.— V.  7:5,  p.  958,  955. 

American  Car  &  Foundry  Co.— New  Chairman.  —  Vice- 
Chairman  and  former  President  W.  X.  Bixbyhas  been  elected 
Chairman  cf  the  Board  to  succeed  William  McMillan,  de- 
ceased—V.  78,  p.  958,  723. 

American  Cereal  Co.  See  Quaker  Oats  Co.  below.— V.  73, 
p.  958,  664. 

American  Chicle  Co.- New  Stock.— The  stockholders  will 
vote  Dec.  20  upon  a  proponition  to  increase  the  preferred 
stock  from  $3,000,000  to  $4,000,000,  and  the  common  stock 
from  $6,000,000  to  f8,000,000.  The  new  stock,  it  is  stated, 
will  be  offered  to  the  present  stockholders  in  proportion  to 
their  holdings,  and  the  proceeds  are  to  be  spent  in  develop- 
ing the  company's  factories  and  gam  forests  in  Yucatan.— V. 
72,  p.  1281. 

American  Cotton  Co.— Protective  Committee. — A  stock- 
holder' committee  consisting  of  Cornelius  N.  Blies,  Chair- 
man; Wm.  L.  Lovering,  Albert  C.  Case,  James  G.  Cannon, 
James  K.  Jones,  David  R.  Francis,  Maxwell  Woodhull  and 
Stillman  F.  Kelley,  with  Thomas  E.  Wing  as  Secretary, 
20  Nassau  St.,  New  Ycrk  City,  announces  that  holders  of  a 
large  amount  of  preferred  and  common  stock  have  entered 
into  a  stockholders'  agreement  (dated  Dec.  2,  1901),  for  the 
purpose  of  furthering  a  consolidation,  sale,  lease  cr  other 
disposition  of  property  of  or  the  acquisition  or  lease  of  prop- 
erty by  the  American  Cotton  Co.  and  for  the  advancement  of 
the  interests  of  depositing  stockholders  through  united  ac- 
tion. The  committee  offers  to  all  shareholders  the  oppor- 
tunity of  participating  in  the  benefits  of  said  agreement  by 
depositing  thereunder  their  stock  with  the  Central  Trust 
Co.  of  New  York,  as  depositary,  on  cr  before  Jan.  10,  1902. 
The  agreement  provides  that  the  deposited  stock  may  be  sold 
in  block  by  the  committee  at  not  less  than  105  and  accrued 
dividends  for  the  preferred  and  50  for  the  common,  at  any 
time  within  five  months  from  Dec.  2,  1901.  Any  ether  prop- 
osition made  to  the  committee  respecting  all  the  deposited 
stock  shall  be  effective  if  approved  by  the  affirmative  vote  of 
70  per  cent  in  amount  of  the  owners  of  the  then  outstanding 
certificates  of  deposit.  The  agreement  will  continue  for  three 
years.— V.  72,  p.  1240. 

American  Telephone  &  Telegraph  Co.— See  Erie  Tele- 
graph and  Telephone  Co.  below.— V.  73,  p.  1209,  958. 

Associated  Merchants'  Co.— Reported  Purchase—  Presi- 
dent John  Cl&flin  is  generally  believed  to  have  obtained  an 
option  od,  if  indeed  he  has  not  definitely  agreed  to  purchase, 
the  large  dry-goods  business  of  Pcsner  Brothers,  at  Balti- 
more.—V.  72,  p.  777. 

Bay  Counties  Power  Co.— See  California  Gas  &  Electric 
Co.  below.— V.  72,  p.  1032. 

Bucyrus  (0.)  Water  Co.— Sale.— This  property  is  to  be  sold 
by  the  Sheriff  on  Jan.  3  to  satisfy  an  execution  for  $67,000. 

California  Gas  &  Electric  Corporation.— Incorporated.— 
This  company  was  incorporated  in  California  on  Dec.  5  with 
$30,000,010  authorized  capital  stock  for  the  purpose,  it  is 
supposed,  of  acquiring  gas  and  electric  plants  in  ban  Fran- 
cisco, and  probably  also  in  adjacent  counties.  The  incorpora- 
tors include: 

A.  E.  Chllds  of  Boston;  R.  R.  Colgate  of  New  York;  Eugene  J.  de 
Sabla  Jr.,  R.  M.  Hotaling,  L.  P.  Lowe,  W.  M.  Hereon,  J.  C.  Coleman, 
John  Martin  and  C.  A.  Qrow,  all  of  San  Francisco. 

R.  R.  Colgate,  it  is  said,  will  be  President,  with  Eugene  de 
Sabla  Jr.  and  John  Martin  as  Vice  Presidents.  The  directors 
are  nearly  all  directors  of  the  Bay  Counties  Power  Co.  (See 
V.  72,  p.  1033.) 

Charleston  (West  Va.)  Water, Gas  &  Electric  Co.— Incor- 
porated- Consolidation.  This  company  was  incorporated  in 
West  Virginia  on  Dec.  3  with  $1,000000  authorized  capital 
stock.  Incorporators:  George  E.  House,  John  B.  Garden,  C. 
M.  Oliver,  John  A.  Howard  and  George  Baird,  all  of  Wheel- 
ing. Control  of  the  Charleston  Gas  &  Electric  Co.  passed  to 
Wheeling  capitalists  last  July. 

Chateangay  Ore  &  Iron  Co.— Reorganization  Plan.— 
The  company  has  made  a  proposition  to  the  holders  of  the 
first  mortgage  bonds  and  of  the  consolidated  bonds  for  a  le- 
organization  of  the  property  in  conjunction  with  the  Dela- 
ware &  Hudson  Co.  and  without  recourse  to  a  receiveiehip. 
The  plan  provides  for  the  authorization  of  $1,250,000  of  new 
common  stock  and  $750,000  new  first  preferred  stock  (4  per 
cent  non-cumulative)  and  a  reduction  of  the  present  common 
stock  to  $750,000  of  second  prefened  stock.  A  new  mort- 
gage is  propost  d,  securing  4  per  cent  40-year  gold  bonds,  re 
deemable  at  105  at  any  time,  and  guaranteed  by  the  Delaware 
&  Hudson  Co  ,  in  return  for  the  new  common  stock  which  is  to 
be  issued  to  that  company.  The  total  authorized  issue  under 
the  new  mortgage  is  in  no  case  to  exceed  $1,750,000,  and  is  to 
be  applied  as  follow  s  : 

Issuable  in  the  future  for  fresh  capital,  but  only  with  con- 
sent of  a  majority  of  the  stockholders $250  000 

To  be  used  to  take  up  $400,000  consols  of  Ore  &  Iron  Co., 
guaranteed  by  D.  &  H.  Co.,  that  company  to  lurnish  any 
premium  necessary  to  effect  the  exchange  and  to  receive 
Urn  preferred  stock  therefor 400  000 

Reserved  to  retire  at  maturity  (in  1907)  $200,000  mortgage 
bonds  of  Chateaugay  Ry.  Co 200X00 

To  be  issued  for  retirement  of  $1,088,000  unguaranteed 
bonds  (see  below) 435,200 

To  be  issued  at  once  for  fresh  capital  (new  construction, 
$244,000;  floating  debt,  $132,652;  remainder  working  cap- 
lta" 464,800 


Holders  of  the  $1,088,000  unguaranteed  bonds  of  the  Ore  & 
Iron  Company  upon  surrender  of  deferred  interest  certifi- 
cates ({335,010)  are  offered,  in  cash,  40  per  cent  of  the  face 
value  of  the  bonds  cr  an  exchange  of  the  bonds  for  85  p.  c. 
of  their  face  value  in  tbe  new  issue  and  65  per  cent  in  new 
first  preferred  stock.  A  majority  of  the  bonds  has  already 
assented  to  the  plan. 

Chicago  (Bell)  Telephone  Co.— New  Stock— Option. — 
Shareholders  of  record  Jan.  11,  1902,  are  offered  the  privilege 
of  subscribing  on  or  before  Feb.  3,  at  par,  to$3,0C0,000  new 
stock  to  an  amount  equal  to  one- third  of  their  present  hold- 
ings, subscriptions  to  be  paid  in  three  instalments,  viz.,  Feb. 
10,  July  2  and  Oct.  6.  This  issue  will  increase  the  outstand- 
ing capital  stock  from  $9,000,000  to  $12,000,000.  The  proceeds 
will  be  used  for  improvements  and  additions.— V.  78,  p.  447. 

Citizens  Electric  Light  &  Power  Co.  of  Honston,  Tex.— 

Sold. — This  property  was  sold  under  foreclosure  at  Houston 
on  Dec.  3  for  $240,000  to  George  C.  Ho) lister  of  Schenectady, 
N.  Y.,  representing  the  General  Electric  Co.,  a  creditor.  The 
purchaser  also  assumes  the  liabilities  of  the  receiver  to  a  net 
total  of  $167,188.  The  successor  company  is  the  Houston 
Light  &  Power  Co.,  which  see  below.— V.  73,  p.  1162. 

Claflln  Co.  (H.  B.),  (New  York)-See  Associated  Mer- 
chants' Co.,  above.- V.  72,  p.  186,  89. 

Colorado  Fuel  &  Iron  Co.— Tin  Plate,  Rod  &  Wire  Mills 
—  Increase  in  Rail  Output. — The  "Iron  Age"  says: 

We  are  officially  advised  that  the  new  tin  plate  department  will  con- 
sist of  ten  mills  and  the  sheet  department  of  eight  mills  Early 
last  month  ground  was  broken  for  the  ereotlon  of  the  C  00  to  700  ton 
rod  mill  of  the  Garrett  type,  and  a  wire  mill  to  take  care  of  its  output. 
Other  improvements  now  under  way  consist  of  two  95-loot  blast  fur- 
naces, six  50-ton  open-hearth  furnaces,  new  Bessemer  department  of 
2,000  tons  capacity,  40  inch  blooming  mill,  24-lnch  reversing  mill,  12 
and  14  inch  continuous  hoop  and  small  merchant  mill.  Changes  are 
also  being  made  in  the  rail  mill  to  bring  it  up  to  the  capacity  required 
by  the  new  Bessemer  department.  The  present  output  or  the  steel 
plant  Is  close  to  1,000  tons  per  day.  and  that  of  pig  iron  has  been  in- 
creased to  a  like  amount  by  the  new  furnace,  which  went  Into  blast  in 
the  early  fall.  With  the  two  additional  blast  furnaces  now  under 
course  of  erection,  one  of  which  will  probably  go  into  blast  about 
April  and  the  other  by  midsummer,  the  capacity  of  pig  iron  will  be 
increased  to  2, coo  tons  per  day. 

Business  with  tbe  company,  it  is  stated,  is  very  heavy,  the 
orders  running  well  into  next  year. — V.  73,  p.  559,  552,  b93. 

Cobre  Grande  Copper  Co.— Receivership  Confirmed.— An 
order  was  entered  in  tne  Supreme  Court  in  this  city  on  Mon- 
day confirming  the  appointment  of  Hugh  J.  Grant  as  re- 
ceiver of  the  company,  and  continuing  the  temporary  in- 
junction granted  at  Special  Term  against  William  C.  Greene 
and  the  Greene  Consolidated  Copper  Co.  This  injunction  re- 
strains the  further  consummation  of  an  alleged  cor spiracy 
to  settle  the  litigation,  and  enjoins  the  delivery  to  Greene  by 
the  Phoenix  National  Bank  of  title  deeds  covering  certain 
property  now  operated  by  the  Greene  Consolidated  Copper 
Co.  until  the  trial  and  decision  of  the  action  on  its  merits. 
The  suit  was  brought  by  Axel  W.  Hellenborg,  of  the  firm  of 
Armstrong,  Schirmer  &  Co.,  44  Broad  St.,  as  owner  of  over 
8,000  shares  of  stock  in  the  Cobre  Grande  Co.— V.  73,  p.  289. 

Columbus  (0.)  Citizens'  Telephone  Co.— Bonds  Offered.— 
The  Columbus  Savings  &  Trust  Co.  and  the  State  Savings 
Bank  &  Trust  Co.  of  Columbus  are  offering  at  par  and  inter- 
est $1 00,000  of  this  company's  first  mortgage  $1,000  gold  5s, 
due  Jan.  2,  1920,  or  after  1915  at  105.  The  company,  it  is 
said,  has  5,200  main  line  connections  and  over  600  exten- 
sions.—See  V.  70,  p.  844. 

Continental  Tobacco  Co.— Extra  Dividend  on  Lorillard 
Stock.—  The  directors  of  the  P.  Lorillard  Co.  on  Wednesday, 
besides  declaring  the  usual  quarterly  dividend  of  2  per  cent 
on  the  preferred  stock,  nearly  all  of  which  is  owned  by  the 
Continental  Tobacco  Co.,  also  declared  a  dividend  of  10  per 
cent  ($300,000)  upon  the  common  stock.  All  of  the  common 
stock,  amounting  to  $3,000,000,  is  owned  by  the  Continental 
Tobacco  Co.  The  dividend  of  10  per  cent  on  the  common 
stock  so  declared  was  in  addition  to  6  per  cent  on  such 
stock  already  declared,  making  16  per  cent  on  the  stock  for 
this  year,  as  against  8  per  cent  for  1900  and  nothing  for  1899. 
After  declaring  this  dividend,  the  surplus  carried  over  is 
reported  as  $225,(00.— V.  73,  p.  1210,  447. 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— 
To  Examine  Books.— Justice  Leventritt  has  denied  the 
motion  to  vacate  the  order  permitting  H.  W.  Rosen baum  on 
behalf  of  the  minority  shareholders  to  examine  the  company's 
books  with  reference  to  the  consolidation  effected  last  spring. 
V.  73,  p.  84. 

Cumberland  Valley  Telephone  Co.— Mortgage.—  The  com- 
pany has  placed  on  record  a  mortgage  to  the  Commonwealth 
Trust  Co.  of  Harrisburg,  as  trustee,  to  secure  $500,000  bonds. 
The  company  was  organized  last  September  to  amalgamate 
(in  the  interest,  it  is  said,  of  the  United  Telephone  &  Tele- 
graph Co.)  the  Dauphin  County,  Southern  Pennsylvania, 
Cumberland  Valley,  Hanover  and  Adams  County  telephone 
companies.     Office  in  Harrisburg. 

Davenport  (Iowa)  Water  Co.— Refunding.— The  directors 
have  voted  to  call  and  pay  off  the  existing  §300,000  of  6  p.  c. 
bonds,  and  propose  to  issue  $5C0,C00  new  bonds,  bearing 
probably  4%  Per  cent  interest,  to  refund  the  old  bonds  and 
to  provide  lor  improvements  now  in  progress.— V.  73,  p.  1210. 

Detroit  City  Gas  Co.— 70-Cent  Gas.-The  Common  Coun- 
cil on  Dec.  10  passed  an  ordinance  requiring  the  company  to 
furnish  both  illuminating  and  fuel  gas  at  70  cents  per  1,000 
feet,  in  place  of  at  $1  and  90  cents,  respectively,  as  at  pres- 
ent.-V.  73,  p.  1063. 
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Dominion  Iron  &  Steel  Co.— Change  in  Control.  —Henry 
M.  Whitney  is  reported  to  have  sold  a  controlling  iuterest  in 
the  company  to  James  Ross  and  associates,  of  Montreal. 
Whether  he  has  retained  a  minority  interest  an  1  will  remain 
on  the  board  does  not  appear  certain.— V.  78,  p,  959,  080,  661, 

Edison  Electric  Illuminating  Co.  of  S.iraiinuh.— Meeting 
Adjourned.— The  meeting  called  for  D.-c.  9  to  act  on  the  pro- 
posed  acquisition  of  a  controlling  interest  in  tun  Savannah 
Thunderbolt  &  Isle  of  Hope  Ry.  was  postponed,  but  it  is 
thought  will  be  held  in  a  week  or  two.  — V.  7a,  p,  1 102. 

Erie  Telegraph  &  Telephone  Co.-Contmi.— Reports  are 
current  that  the  American  Bell  Telephone  &  Telegraph  Co., 
under  a  plan  shortly  to  be  announced,  will  take  over  a  con- 
trolling interest  in  the  subsidiary  companies  constituting  the 
Erie's  system  and  provide  for  the  latter's  outstanding  obliga- 
tions. Through  an  interest  in  the  bankers'  syndicate,  which 
purchased  the  collateral  trust  notes  of  1901,  the  American 
Company  has  for  some  time  been  accredited  with  a  strong 
hold  on  the  property,  and  lately  purohases.of  a  considerable 
amount  of  the  stock  a;  prices  ranging  as  low  as  15  have  been 
commonly  attributed  to  that  company  or  its  friends.— V  73 
p.  1210,  1162. 

Franchise  Taxation  in  New  York  State.— Litigation.— 
Ex- Judge  Robert  Eui,  referee,  at  Albany  on  Die.  G  com- 
pleted the  taking  of  evidence  in  the  franchise  tax  cases,  but  a 
final  decision  may  not  be  reached  before  1903,  as  the  Court 
of  Appeals  can  scarcely  take  up  the  case  before  next  autumn. 
After  consultation  with  Attorney-General  Davies,  Corpora- 
tion Counsel  Whalen,  of  this  city,  on  Dec.  4  advised  Comp- 
troller Coler  that  no  further  orders  reducing  franchise  assess- 
ments against  special  franchisee  as  entered  on  the  tax  rolls 
of  the  city  will  be  made  by  consent  of  the  Attorney-Gen- 
eral, except  in  three  or  four  cases  now  in  hand,  until  final 
orders  are  entered  in  the  pending  litigation. 

Evidence  was  given  before  Judge  Earl  on  the  part  of  the 
people  against  the  Metropolitan  Street  Ry.  and  other  corpora- 
tions in  the  New  York  tax  district  to  establish  the  fact  that 
the  ratio  of  assessments  in  this  city  is  67  per  cent  of  the  full 
value,  on  which  basis  it  is  proposed  to  assess  the  franchises  if 
Judge  Earl  sustains  this  estimate  and  the  law  is  finally  suo. 
tained.— V.  73,  p.  786,  82.  J 

Fremont  (0.)  Gas,  Electric  Light  &  Power  Co.-Chanqe 
of  name-New  Stock. — Tne  Fremont  Gas  Co.  is  reported  to 
have  changed  its  name  to  the  foregoing  and  to  have  in- 
creased its  capital  stock  from  $75,000  to  $250,000.  J.  T.  Lvnn 
is  President  and  W.  B.  Daly,  Secretary. 

General  Carriage  Co.— Plan  Abandoned.— The  plan  of  re- 
organization recently  issued  has  been  abandoned  but 
new  interests  headed  by  W.  J.  Arbell  propose  to'  take 
the  company  out  of  the  receiver's  hands  and  reorganize  it 
The  old  plan  gives  considerable  information  regarding  th* 
enterprise.    See  V.  73,  p.  1163.  s 

Greene   Consolidated  Copper   Co.— Stock  Offered.— This 

^n™  ™^1Di*,nCTpan5>  wi?08.e  aDth°"zed  capital  stock  is 
fb.000,000  in  $10  shares,  is  offering  for  sale  to  the  public  1  460 
shares  of  its  capital  stock  at  $50  per  share.  This  stock  is  the 
entire  remainder  of  the  treasury  stock  issue  of  100  000  shares 
authorized  at  the  stockholders'  meeting  July  22  1901  and 
which  was  offered  to  stockholders  at  $40  per  share.  An  ad- 
vertisement says: 

JFAe„°°mpa!?y  °.wn8  the.  larKest  copper  properties  in  the  world.  Its 
?  weVre  entJLr.6ly  pa,<1  for  and  tnere  l8  no  mortgage  or  bonded  in- 
debtedness.   The  company  has  built  and  owns  its  own  smeltTe  con- 

fft-^S"  )i0aHB•  8awmUl8-  electric-light  plant,  water  system  town 
Bite,  timber  lands,  stores,  etc    It  i«  now  producing  copper  at  the  r  ue 

?ha°n$r„4W0<!?,pouFd8per  month'  wh'ch  Production  will  be  more 

,t1pr^nd^lible^W1lt^n,tllenf:tt?lDe,y(lay8-  Ic  oan  P^oe  blister  cop 
per  in  New  York  for  less  than  four  cents  per  pound 

««^nn  nnola?CVhe6i  °f  Aug"  31  eho^red  only  $2,500  of  the 
$6,000,000  stock  in  the  treasury.    The  first  dividend   2  per 
cent,  was  paid  in  May,  and  the  second  dividend,  also  2  per 
cent  (|12),000),  was  paid  Sept.  30,  making  $220,000  paid  in 
dividends  this  year.    The  mines  are  at  Li  Cananea,  Sonora, 
Mexico,  and  the  company  has  been  building  a  railroad  from 
there,   to    the  terminus  of    the  existing  line.      The   com- 
pany owns  all  the  $20,000  stock  of  the  Cananea  Consoli 
dated  Copper  Co.,  purchased  at  a  book  cost  of  |5.(  00  000  and 
has  advanced  that  company  to  Aug.   31,  1901,  $3,804  334 
A  company  named  the  Cobre  Grande  Copper  Co.    has  had 
suits    pending  against  Mr.   Greene,  based,   he  says    solely 
on  an  unexercised  option  on  the  property  since  acquired  by 
the  Cananea  Company.      See  above.      As    to    the  Greene 
Consolidated  Copper  Co.,  see  advertisement  in  Chronicle  of 
June  16,  1900.    The  company's  office  is  at  377-379  Broadway 
Home  Telephone  Co.  of  Trenton,  N.  J.-SoW.-This  prop 
fjty  was  sold  under  foreclosure  on  Nov.  27  for  $30,000.— 
V,  7o,  p.  618. 

Houston  (Tex.)  Light  &  Power  Co.-Succeasor  Company. 
— Ibis  company  was  incorporated  in  Texas  on  Dec  3  as 
successor  of  the  Citizens'  Electric  Light  &  Power  Co  sold 
unJ?e 5  foreclo«ure  (see  that  company  above).     Incorporators- 

BUkeDupreeand  W  H.  Chapman  of  Houston,'  Howard  C.  Lewie.' 
*..  l,.  carr,  £,.  k.  Coffin,  H.  M.  Francis  and  Edward  Clark  »n  ni 
Schenectady.  N.  Y.,  and  presumably  with  General  Eleotrio  Co  ' 

Independent  Union  Telephone  Co.— Mortgage  —This  com- 
pany has  made  a  mortgage  to  the  Knickerbocker  Trust  Co  of 
this  city  as  trustee  to  secure  $500,000  bonds  viz  •  300  nf 
11,000  each  and  400  of  $500  each.  Samuel  M  Brown  is  lW 
ident  and  Theo.  M.  Brush,  Secretary.  The  company,  which 
was  incorporated  at  Albany  Dec.  12,  1900,  with  $200,000 
authorized  stock  has  not  succeeded  in  getting  a  franchise  in 
Buffalo,  but  will,  it  is  said,  use  the  proceeds  of  the  bonds  for 


Amotion,  etc.,  in  Erie,  Chatauqua,  Niagara  and  Orleans 
counties.    Par  value  of  shares  $10  l.    The  b  mda  are  gold  0 
oentl  doe  Jan,  1.  19:37.  and  call  at  any  time  aft*-r 

J.i ii.  1,  1904,  at  110.     Offl 

International  Silver  C*.— Dividend*  Returned*—  The  com- 
pany on  Thursday  declared  a  dividend  of  1  per  cent  on  its 
preferred  stock,  payable  Jan.  1  to  hold  record  Dec.  10 

The  last  dividend  was  paid  April,  1900.  —  V.  73,  p.  570,  588. 

Land  &  Klver  Co.- Plan.— A  majority  of  the  security 
holders  and  creditors  having  assented  to  the  plan  of  reor- 
ganization of  the  company,  the  same  baa  b  tared  oper- 
ative. The  cash  assessments  are  called  payable  in  three 
equal  instalments  on  or  before  Jan,  15,  Feb.  15  and  April  1, 
respectively.  See  advertisement  on  another  page  and  plan  in 
last  week's  Chronicle,  p.  1210. 

Lorlllard  (P.)  Co.— Extra  Dividend.— See  Continental 
Tobacco  Co.  above.— V.  70,  p.  1052. 

Maritime  (anal  Co.  of  Nicaragua,  Etc.— Report.—  The  re- 
port, signed  by  President  H.  E.  Howland,  and  cubmitted  to 
the  llouse  at  Washington  on  Dec.  6,  says  : 

Of  the  stock  10,145  shares  have  been  sold  at  par  and  *l  ,008,830  paM 
in  ;  $i«5,773  has  been  received  from  other  sources  and  $1,172,771  In 
cash  has  been  expended  in  work  and  materials.  The  company  has  bt- 
sued  $1,885,000  of  its  $">.000,00i>  first  mortgage  bonds  for  work  dom 
and  has  given  away  $18,000,000  in  capital  stock  for  concessions, 
rights  of  way,  etc 

The  company  protests  against  the  action  of  the  Nicaraguan 
Government  in  seizing  the  property.    The  company's  con 
cession  expired,  according  to  a  Nicaragua  official  decree,  on 
Oat.  9,  1899,  and  it  is  therefore  questioned  how  far  the  com 
pany  must  be  considered  by  the  United  States  in  its  plans  for 
construction.  See  also  Nicaraguan|Canal  b?low.— V.71,p.  1223. 

Mergenthaler  Linotype  Co.— Extra  Dividends  Resumed.— 
The  directors  have  declared  the  regular  quarterly  dividend 
of  2%  per  cent  and  an  extra  dividend  ot  3>£  per  cent,  both 
payable  Dae.  31st,  1901,  to  stockholders  of  record  Dec.  14th. 
In  1899  and  1900  5  per  oent  was  paid  quarterly,  including  an 
extra  2%  per  cent,  making  20  per  cent  per  annum;  the  current 
calendar  year  all  extra  dividends  weie  omitted  until  the 
present  declaration.  The  total  distribution  in  1901  is  13i£ 
per  cent.— V.  73,  p.  1110,  845. 

Michigan  Portland  Cement  Co.— New  Reorganization 
Plan—  On  Nov.  26  a  new  reorganization  plan  was  ratified  by 
a  majority  of  the  bondholders.  This  plan  is  in  the  form  of  a 
contract  with  the  American  Construction  Co.  (Holmes  & 
Co.),  and  provides  for  foreclosure  and  the  organization  of  a 
new  corporation  under  the  statutes  of  Michigan,  to  take  over 
the  property.  The  capital  stock  of  the  new  corporation 
will  be  $1,000,000,  of  which  $920,000  will  be  issued  pro  rata  to 
the  holders  of  the  [$1,000,000]  bonds,  and  the  remaining  $30,- 
000  will  be  issued  to  the  Constitution  Co.  in  exchange  for 
its  116,5003^  shares  of  stock  and  $198,557  notes  of  the  old 
company.  The  present  officers  of  the  Michigan  Portland 
Cement  Co.  are  :  President,  L.  M.  Wing;  Vice-President, 
Charles  Briggs;  Treasurer,  M.  D.  Campbell;  Secretary,  E.  R. 
Root.— V.  73,  p.  141,  35. 

Missouri  &  Kansas  (Bell)  Telephone  Co.— Increase  of 
Stock.— The  shareholders  will  vote  Jan.  22d  on  a  proposition 
to  increase  the  capital  from  $2,503,000  to  $5,000,000,  to  pro- 
dive  for  extensions  and  improvement.— V.  69,  p.  593. 

Monongahela  Water  Co.— New  Stock.— The  shareholders 
on  Dae.  5  voted  to  increase  the  capital  stock  from  $2,100,000 
to  $2,300,000.  The  new  stock  will  be  sold  pro  rata  to  stock- 
holders at  par,  $25  per  share.— V.  73,  p.  845. 

Montgomery  (Ala.)  Light  &  Power  Co.— Sale  of  Proper- 
ty,—The  stockholders  will  meet  at  the  office  of  Emerson  Mc- 
Milliu  &  Co.,  40  Wall  St.,  on  Jan.  15,  "for  the  purpose  of 
selling  and  conveying  all  the  company's  property  of  every 
kind,  character  and  description  "  to  a  new  company,  which 
will  acquire  also  the  property  of  the  local  water  company.— 
V.  73,  p.  496. 

Moran  Bros.  Co.  Shipbuilders  (Seattle,  Wash.J.-Boncfo 
Ojjered.—N.  W.  Halsey  &  Co.  of  this  city  own  and  offer,  sub- 
ject to  sale,  this  company's  $500,000  firjt  mortgage  5  per  cent 
gold  bonds,  maturing  series  A,  B,  C  and  D,  Jan.  1,  1906  to 
1909;  series  E,  Jan.  1,  1912;  principal  and  interest  payable  in 
New  York.  Active  assets,  $1,600,000.  Net  earnings  last 
fiscal  year,  $297,671;  interest  charged,  $23,000. 

National  Enameling  <te  Stamping  Co.— First  Dividend  on 
Common  Stock.— The  directors  have  declared  a  dividend  of 
4  per  cent  on  the  $15,411,800  common  stock,  payable  1  per 
cent  Dec.  31  to  stockholders  of  record  Dae.  19,  and  1  per  cent 
quarterly  thereafter. 

Redemption  of  Bonds.— The  directors  have  also  voted  to 
anticipate  the  redemption  of  the  $250,000  due  Sept.  1,  1902.— 
V.  73,  p.  725,  496. 

National  Sewing  Machine  Co.(Bel?idere,  III.).— Increase 
of  Stock. — This  Illinois  corporation  has  certified  to  an  increase 
of  its  capital  stock  from  $350,000  to  $1,051,000. 

National  Timber  Co.— Incorporated.—  This  company  was 
incorporated  in  New  Jersey  on  Nov.  27  with  $15,000,000  of 
authorized  capital  stock,  of  whioh  $7,500,000  is  preferred 
stock,  7  per  cent  cumulative.  Incorporators  :  Edward 
T.  McLaugblin  and  Thomas  H.  Rossbottom  of  New  York 
and  K.  K.  McLaren  of  Jersey  City.  The  redwood  lumber 
dealers  of  the  Pacific  Coast  are  forming  a  combination  of  the 
&ixteen  leading  lumber  manufacturers  of  Humboldt,  Mendo- 
cino and  Del  Norte  counties,  Cal.,  and  the  new  company 
may  perhaps  be  organized  to  carry  out  their  plans.  J.  M. 
Chapin  of  Newark,  N.  J.,  is  also  reported  to  have  been  re- 
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cently  in  Seattle  discussing  plans  for  the  formation  of  a  Pa- 
cific Coast  lumber  combine  to  control  the  entire  output  of 
lumber  of  the  Coast  mills. 

Nicaragua  Canal.— New  Hepburn  Bill.— Representative 
Hepburn  of  Iowanwhose  Isthmian  Canal  bill,  passed  last  year, 
introduced  in  the  House  at  Washington  on  Dec.  0  a  new 
measure,  following  the  lines  of  last  year's  bill,  but  appropria- 
ting $130,000,000,  instead  of  $140,000,*  00  for  the  construction 
of  the  canal,  $10,000,000  to  be  available  at  once.  On  Tuesday 
Senator  Morgan  introduced  a  bill  appropriating  in  the  aggre- 
gate $180,000,000  for  the  construction  of  the  Nicaraguan 
Canal,  $5,000,000  to  be  immediately  available. 

Report  of  Commission.  —The  report  of  the  Isthmian  Canal 
Commission  decides,  as  stated  last  week,  that  "the  most  practi- 
cable and  feasible  route  for  an  Isthmian  canal,  to  be  under 
the  control,  management,  and  ownership  of  the  United  States, 
is  that  known  as  the  Nicaragua  route."  Other  statements 
from  the  report  follow  : 

The  total  cost  of  construction  of  the  canal  through  Nloaratcua  Is 
estimated  at  $189,864,062;  via  the  Panama  route  at  $144,233,358; 
but  it  would  cost  $109,141,000  to  obtain  the  Panama  concession;  the 
work  done  on  the  Panama  Canal  Is  valued  by  the  commission  at  $40,- 
000,000.  The  Panama  route  permits  a  sea-level  canal;  the  Nicaragua 
route  must  be  by  looks,  but  Lake  Nicaragua  will  furnish  an  inexhaust- 
ible supply  of  water.  The  Nloaragua  route  has  no  natural  harbors  but 
satisfactory  harbors  can  be  constructed.  The  Nloaragua  Canal  It  is 
believed  can  be  oompleted  in  six  years,  exclusive  of  two  years  for 
preparation;  the  Panama  Canal  in  ten  years. 

The  total  length  of  the  Nloaragua  route  Is  18566  miles,  and  of  the 
Panama  route  4909  miles.  The  oostof  operating  and  maintaining  the 
Nicaragua  Canal  annually,  it  is  estimated,  will  be  $1,350,000  greater 
than  that  of  the  Panama  Canal.  A  deeo  draught  vessel  it  is  believed 
would  pass  through  the  Panama  Canal  In  12  hours;  through  the  Nloa- 
ragua Canal  In  33  hours. 

The  Nicaragua  route  is  more  advantageous  for  commerce,  save  that 
originating  on  the  west  coast  of  South  America.  For  the  Gulf  ports 
the  advantage  is  two  days,  and  for  most  of  the  ports  on  the  Atlantio 
and  Paciflo  one  day.  The  Nicaragua  route  is  better  for  sailing  vessels 
and  also  superior  as  to  hygienic  conditions. 

Compare  also  last  year's  report,  given  at  considerable  length 
in  V.  71,  p.  1169,  1170.— V.  73,  p.  1211,  1114. 

Oshkosh  (Wis.)  Electric  Light  &  Power  Co.— Receiver's 
Certificates.— Judge  Seaman  on  Dec.  2  authorized  Receiver 
A.  R.  E.  Thompson  to  issue  $60,000  receiver's  certificates  to 
remodel  the  plant  and  place  350  new  arc  lamps  throughout 
the  city  in  order  to  meet  the  competition  of  the  Oahkosh  Gas 
Light  Co.— V.  73,  p.  1064. 

[The]  Page  Woven  Wire  Fence  Co.  (Adrian,  Mich.)-Jn- 

corporated  in  New  Jersey. — This  company  has  been  incor- 
porated under  the  laws  of  New  Jersey  with  $6,000,000  au- 
thorized capital  stock,  of  which  $5,000,000  is  preferred  7  per 
cent  non- cumulative.  The  Michigan  corporation  of  the  same 
name  recently  increased  its  capital  stock  from  $240,000  to 
$1,000,000.-7.  72,  p.  286;  V.  71,  p.  290. 

Pittsburg  Coal  Co.— Officers  Resign.  —  Frank  M.  Os- 
borne, President,  and  C.  W.  Baine,  Secretary  and  Auditor, 
have  tendered  their  resignations  to  take  effect  on  Jan.  1. 
Treasurer  U.  A.  Andrews,  it  seems,  resigned  some  time  ago. 
-V.  73,  p.  447. 

Quaker  Oats  Co.— Status.— The  "Cleveland  Finance" 
quotes  Will  Christy,  one  of  the  large  stockholders,  as  saying: 

The  organization  will  be  oompleted  in  a  short  time.  The  majority  of 
the  stock  of  the  Amerioan  Cereal  Co.  has  already  been  turned  in, 
and  it  is  useless  for  the  holders  of  the  minority  stook  to  hold  out,  as 
they  will  eventually  have  to  come  Into  the  new  organization.— V.  73. 
p.  964,  680.  ' 

Red  Jacket  Coal  &  Coke  Co.— Consolidation.—  This  com- 
pany, organized  under  the  laws  of  Virginia  with  $2,400,000 
capital  stock,  of  which  half  is  6  per  cent  cumulative  pre- 
ferred, has  acquired  the  Red  Jacket,  Logan,  Rutherford, 
Lick  Fork  and  Maritime  Mines,  controlling  6,000  acres  of 
land,  with  a  capacity  of  1,000,000  tons  a  year.  R.  M.  Gil- 
bert, No.  18  West  53d  St.,  New  York  City,  is  President,  and 
H.  D.  Lafferty  of  Roanoke,  Va.,  Vice-President  and  Treas- 
urer. President  Gilbert,  in  a  letter  confirming  the  above 
statement,  says: 

No  bonds  or  debts  of  any  kind.  Mines  all  running  and  equipped 
with  latest  electrical  appliances.  Fine  stock  of  goods  at  all  the  stores. 
Large  amount  of  personal  property  and  ample  working  capital. 

Republic  Iron  &  Steel  Co.— New  Director- Earnings.— 
L.  C.  Hanna,  of  the  firm  of  M.  A.  Hanna  &  Co..  Cleveland, 
was  recently  elected  a  member  of  the  Board  of  Directors,  to 
succeed  William  Barrett  Ridgely,  now  Controller  of  the  Cur- 
rency. President  Thompson  is  quoted  as  saying  that  since 
July  1  the  earnings  have  been  in  excess  of  the  requirements 
for  the  preference  dividends.— V.  73,  p.  555,  552,  4y6. 

Safety  Car  Heating  &  Lighting  Co.— New  President.— 
Colonel  Robert  Andrews,  recently  Vice-President,  has  been 
elected  President,  to  succeed  Colonel  Arthur  W.  Soper,  de- 
ceased.   A.  C.  Soper  is  now  a  director. — V.  73,  p.  447,  394. 

St.  Regis  Paper  Co.— Bonds.— The  company  has  made  a 
mortgage  to  the  Colonial  Trust  Co.  as  trustee  to  secure 
an  issue  of  6  per  cent  gold  bonds,  dated  Dec.  1,  1901,  and  due 
Dec.  1,  1921,  but  subject  to  call  aB  an  entire  issue  at  par  on  or 
after  Dec.  1,  1911.  Of  the  capital  stock,  $660,000  of  the  $700,- 
000  common  and  $840,000  of  the  $900,000  6  p.  c.  cumulative 
preferred  is  outstanding.  The  company  commenced  making 
paper  July  31,  1901,  and  is  now  making  80  tons  a  day.  This 
will  be  increased  to  100  tons  as  soon  as  defects  in  machinery 
are  remedied. — See  officers  in  V.  73,  p.  1014. 

Schwarzchild  &  Sulzberger  Co.— Modern  Packing  House. 
—This  company,  which  has  recently  reconstructed  its  Chi- 
cago plant,  will,  it  is  announced,  expend  a  large  sum  ($950,- 
000,  it  is  said)  in  rebuilding  its  New  York  plant  and  equip- 
ping it  with  all  labor-saving  devices.  General  Manager 
Matchette  is  quoted  as  saying: 


"We  And  in  our  Chicago  plant  a  reduction  of  25  per  cent  in  the  ex- 
pense of  labor  alone  below  that  of  the  methods  heretofore  employed. 
The  reduction  in  the  expenses  of  the  New  York  plant,  with  Its  present 
antiquated  methods,  wUl  be  considerably  greater."- V.  78,  p.  856. 

Sloss  Sheffield  Steel  &  Iroa  Co.— Earnings.— The  results 
for  the  three  months  ending  Nov.  30  (November  estimated) 
were:  Earnings  from  operation,  $240,841;  deductions  for  de- 
preciation and  charges  to  extraordinary  repair  and  renewal 
fund  and  proportion  of  insurance,  $40,779;  net  earnings, 
$200,062,  applicable  as  follows: 

3  mos.  end.         Net                Bond  Prop,  of         Pre/.  Balance, 

Nov.  30.         earnings.  interest.  taxes.  dividend.  surplus. 

1901 $200,062  $50,644  $6,825  $114,000  $28,593 

1900 203,092          50,644  6,825          114,000  31,623 

The  total  surplus  on  Nov.  30,  1901,  was  $483,900.— V.  72, 
p.  1191,  779,  774. 

Standard  Shoe  Machinery  Co.— Receiver.— Vice- Chancel- 
lor Pitney  has  appointed  a  receiver  for  the  company  in  the  suit 
of  Benjamin  R.  Jones  and  other  creditors.— V.  73,  p.  856, 240. 

Street's  Western  Stable  Car  Line.— Status.— President 
Louis  Eckstein  is  quoted  as  saying; 

In  addition  to  retiring  $70,000  of  our  bonded  Indebtedness  this  year, 
which  is  the  largest  amount  ever  taken  up  in  a  similar  period,  and 
leaves  only  $325,000  outstanding,  we  will  have  met  all  interest  and 
dividends  and  carry  forward  a  much  larger  surplus  than  in  1900. 

The  surplus  for  dividends  from  operations  for  the  year 

1900  was  $161,996,  against  $156,744  in  1899;  dividends  paid  in 
each  year,  $131,079.— V.  68,  p.  430. 

Swift  &  Co.— Subscriptions  Payable  by  Feb.  3,  1002.— Sub- 
scriptions for  the  new  issue  of  stock  mentioned  last  week 
must  be  paid  in  full  on  or  before  Feb.  3,  1902  [not  1903].— V. 
73,  p.  1212. 

Syracnse  (N.  Y.)  Gas  Co.— Exchange  of  Stock.— See  Syra- 
cuse Lighting  Co.  below.— V.  70,  p.  433. 

Syracuse  (N.  Y.)  Lighting  Co.— Exchange.—  The  recent 
increase  in  the  common  stock  from  $1,500,000  to  $3,000,000 
(the  $1,000,000  preferred  remaining  unchanged)  was  made  in 
order  to  acquire  $1,500,000  of  the  $1,975,000  stock  of  the  Syra- 
cuse Gas  Co.  share  for  share.  The  latter  has  outstanding 
$1,827,000  first  mortgage  gold  5s  due  in  1946  ($2,500,000 
authorized)  and  in  1900  had  net  earnings  of  $93,714.  The 
Lighting  Company  has  issued  $2,000,000  first  mortgage  gold 
5s  (total  authorized,  $2,500,000)  and  in  1900  had  net  earnings 
of  $133,907.  The  corporate  existence  of  the  Gas  Company 
will  be  maintained  and  its  stock  so  acquired  will  be  pledged 
under  the  Lighting  Company's  mortgage.  Redmond,  Kerr  <fc 
Co.  are  the  fiscal  agents  of  the  latter  company,  which  now 
controls  the  entire  gas  and  electric  light  and  power  business 
of  Syracuse,  and  is  paying  5  per  cent  per  annum  on  its  pre- 
ferred stock.— V.  73,  p.  1212,  621. 

Cnion  Steel  Co.  of  Pittsburg.— Iron  Mine  Acquired.— The 
Donora  Mining  Co.  of  Duluth,  controlled  by  the  Union  Steel 
Co.,  has  acquired  the  Volunteer  Mine  from  ex-Secretary  of 
War  Alger.— V.  73,  p.  856,  36. 

United  (Jas  &  Electric  Co.— Incorporated.—  This  company 
was  incorporated  in  New  Jersey  on  Dec.  9,  with  $4,000,000 
of  authorized  capital  stock.  Incorporators  :  John  D.  Fear- 
ake,  Frank  B.  Pierce  and  Edward  P.  Meeker.  Principal 
office,  Corporation  Trust  Co.  building,  Jersey  City. 

Virginia-Carolina  Chemical  Co.— Subsidiary  Company. — 
The  Charleston  Mining  &  Manufacturing  Co.,  it  seems,  in- 
creased its  capital  stock  on  July  15  from  $1,000,000  to  $3,000,- 
000.  Of  the  $1,000,000  stock,  $940,000  was  owned  by  the 
parent  company  (See  V.  72,  p.  1186).— V.  73,  p.  295,  240. 

Western  Union  Telegraph  Co.— Quarterly.— Earnings  for 

the  quarter  and  the  six  months  ending  Dec.  31  were: 

3  mos.  ending  Net  Interest        Dividends  Balance, 

Dec.  31.  revenue.  charge.  paid.  surplus. 

1901  (est.) $1,850,000         $244,000         $1,217,005         $388,995 

1900  (actual)....   1,712,831  239,040  1,217,000  256,791 
6  months — 

1901  (est.) $3,799,316        $483,040        $2,434,010        $882,266 

1900  (actual) 3,418,587  478.080  2,434,001  506,506 

Total  surplus  (estimated)  Dec.  31, 1901,  $10,201,552.  The 
regular  1  \i  per  cent  dividend  is  payable  Jan.  15. — V.  73,  p 
794,  782,  555. 

Young,  Smyth,  Field  &  Co.  of  Philadelphia.— Incorpora- 
tion.— This  Philadelphia  wholesale  dry  goods  house  has 
decided  to  become  a  corporation  and  proposes  to  issue  $1,- 
000,000  each  of  6  per  cent  cumulative  preferred  stock  and  of 
common  stock,  20  per  cent  of  the  latter  to  go  to  the  sub- 
scribers to  the  preferred  stock.  The  stock,  it  is  stated,  has 
been  substantially  underwritten,  but  patrons  of  the  house 
will  be  allowed  to  acquire  shares. 

—Henry  D.  Sturtevant  and  Charles  G.  Smith  were  on  Nov. 
1  admitted  to  membership'in  the  firm  of  Couneelman  &  Day, 
the  well-known  Chicago  stock  and  grain  brokers.  Mr.  Stur- 
tevant has  been  with  Counselman  &  Day  for  sixteen  years 
in  their  Chicago  office,  and  Mr.  Smith  for  about  the  same 
length  of  time  in  charge  of  their  New  York  office  at  52 
Broadway. 

— N.  W.  Halsey  &  Co.,  49  Wall  Street,  advertise,  on  page  x, 
a  list  of  investment  bonds,  made  up  mainly  of  high-grade 
railroad  issues,  which  they  offer,  subject  to  sale.  Prices  and 
details  will  be  sent  on  application.  Mr.  Halsey's  long  exper- 
ience in  the  handling  of  investment  securities  is  [an  assu- 
rance of  the  character  of  investments  recommended  by  his 
firm. 

— The  American  Loan  &  Trust  Co.,  Boston,  have  issued  a 
small  folder  containing  suggestions  for  the  transfer  of  stock. 


December  14,  1901.  J 
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COMMERCIAL      EPITOME. 

Friday  Night.  Dec.  13.  1901. 

In  many  lines  of  trade  business  for  the  past  week  has  been 
very  moderate.  The  near  approach  of  the  holiday  season, 
coupled  with  the  hardening  of  money  rates,  has  had  a  de- 
terring influence  with  buyers,  they  showing  a  more  pro- 
nounced disposition  to  confine  purchases  to  euch  supplies  as 
have  been  needed  to  meet  well  denned  wants.  Despite,  how- 
ever, the  temporary  lull  in  business  the  general  feelirjg  seems 
to  be  confident  as  to  the  future,  with  prices  for  most  staple 
articles  holding  steady  to  firm.  The  trading  in  the  specula 
tive  market  has  continued  fairly  active.  Cotton  values  have 
further  improved,  but  there  has  been  a  reaction  in  grain 
prices.  Washington  advices  report  that  the  Senate  will  vote 
on  the  Canal  Treaty  on  Monday. 

Lard  on  the  spot  has  had  only  a  small  sale,  as  both  export- 
ers and  the  home  trade  have  been  light  buyers.  Prices, 
however,  have  been  well  maintained,  and  the  close  was  steady 
at  10'15c.  for  prime  Western  and  9-75@l0c.  for  prime  City. 
Refined  lard  has  sold  slowly,  demand  being  limited  to  an  oc- 
casional small  order,  but  prices  have  held  steady,  c  losing  at 
10"25c.  for  refined  for  the  Continent.  Speculation  in  lard 
for  future  delivery  has  been  fairly  active.  Shorts  have 
bought  to  cover  contracts,  and  this  has  held  prices  fairly 
steady. 

DAILY  0LO81NO  P&IOKS  OF  LABI)  FUTURES. 

Sat.      Hon.    Vuet.     Wed.     Tkun.     Frx 
Deoember 1002     10-22  10*25  10-22    10  25    10-20 

Pork  has  had  a  moderate  jobbing  sale  locally,  and  prices 
have  been  steady  at  $16  25@17  25  for  mess,  $17  50@18  00  for 
family  and  $18  25@19  75  for  short  clear.  Cut  meats  have 
been  quiet  but  steady  at  7@7^c.  for  pickled  shoulders,  9%@ 
10%c.  for  pickled  hams  and  8%@9>£c.  for  pickled  bellies, 
14@10  lbs.  average.  Beef  has  been  dull  but  steady  at  $9@10 
for  mess,  $10@11  50  for  packet,  $11@12  50  for  family  and  $17 
@18  25  for  extra  India  mess  in  tcs.  Tallow  has  been  in  lim- 
ited demand  and  steady  at  5^@6c.  Stearines  have  ad- 
vanced, closing  at  ll@ll}£c.  for  lard  stearine  and  10>£@llc. 
for  oleo  stearine.  Cotton-seed  oil  has  been  firm  and 
higher,  closing  at  40J^'§41c.  for  prime  yellow.  Butter  has 
been  in  larg  er  supply  and  weaker,  closing  at  15@24c.  for 
creamery.  Cheese  has  been  in  fair  demand  and  firm  at 
7@llc.  for  State  factory,  full  cream.  Fresh  eggs  have  been 
firmer,  closiDg  at  28c.  for  choice  Western. 

Brazil  grades  of  coffee  have  been  in  slightly  better  demand 
and  there  has  been  a  better  tone  to  the  market.  Advices 
from  primal  markets  have  been  stronger  and  there  has  been 
a  gradual  decrease  in  the  crop  movement.  The  close  was 
firm,  with  Rio  No.  7  at  6%c.  West  India  growths  have  been 
quiet  but  steady  at  9c.  for  good  Cucuta.  East  India  growths 
have  been  firm.  Speculation  in  the  market  for  contracts  has 
been  on  a  limited  scale  only,  but  at  the  close  prices  advanced 
on  firmer  foreign  advices.  Following  are  the  olosiDg  asked 
prices: 


Deo 6-70o. 

Jan 6-750. 

March 6  95c. 


May 715o. 

June 7-25o. 

July 7-35o. 


Aug 7'45o. 

Bept 7*500. 

Oct 7-55o. 


Raw  sugars  have  been  in  moderate  demand  and  steady  at 
3%c.  for  centrifugals,  96  degrees  test,  and  3  9-32c.  for  musco- 
vado, 89-deg.  test.  Refined  sugar  has  been  quiet  but  steady 
at  4'90c.  for  granulated.  Other  staple  groceries  have  been 
steady  to  firm. 

Kentucky  tobacco  has  been  firm  but  quiet,  and  advices 
from  interior  markets  reported  prices  firm.  Seed  leaf  to- 
bacco has  had  only  a  limited  sale,  but  prices  have  held 
steady.  Sales  for  the  week  were  1,000  cases,  as  follows  :  500 
cases  1900  crop,  Wisoonsin  Havana,  17J^c,  and  500  o*ses 
1900  crop,  Zimmers,  13@15c.  Foreign  tobacco  has  been  quiet 
and  unchanged. 

Business  in  the  market  for  Straits  tin  has  been  quiet,  and 
there  has  been  a  further  decline  in  prices.  The  close,  how- 
ever, was  steadier  at  24-85@25'12}£o.  Ingot  copper  has  de- 
clined to  15^@15^c.  for  Lake,  with  a  moderate  business 
transacted  at  the  lower  prices.  Lead  has  been  quiet  but 
steady  at  4-37^o.  Spelter  has  advanced  to  4-45c.  Pig  iron 
has  been  in  moderate  demand  and  steady  at  $13@  16. 

Refined  petroleum  has  been  weaker,  closing  quiet  at  7 -35c. 
in  bbls.,  8#45c.  in  cases  and  4  80c.  in  bulk.  Naphtha  has  been 
unchanged  at  9'05c.  Credit  balances  have  declined  to  $1  20. 
Spirits  of  turpentine  has  been  steadier,  closing  at  37%@38}i'c. 
Rosins  have  been  quiet  but  steady  at  $1  60  for  oommon  and 
good  strained.  Wool  has  been  in  moderate  demand  and  has 
sold  at  firm  prices.    Hops  have  been  quiet  and  unchanged. 


COTTON. 

Friday  Niuut.  December  13,  1901. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  reoelpts  have  reaohed  304,63tf  bales, 
igainst  322,001  bales  last  week  and  821,481  bales  the  previous 
week,  making  the  total  reoelpts  slnoe  the  1st  of  Sept.,  1901, 
1,014,584  bales,  against  3,986,756  bales  for  the  same  period  of 
1900,  showing  an  increase  slnoe  Sept.  1 ,  1901,  of  27,828  bales. 


ktetipli  at— 


Jalveston 

Sab.  Pass,  Ao. 
Mew  Orleans... 

Mobile 

Pensaoola,  <ko. 
lavannah 

BranBw'k.Ao. 
Jharleston 

Ft.  Royal, Ao. 
Wilmington 

Wash'ton.Ao. 

Norfolk 

N'p't  News.  Ao. 

New  York 

Boston.... 

Baltimore 

Phlladel'a,  Ac. 

Tot.  this  week 


Sat. 


13,374 

11,032 
841 

6,679 

1,140 

1,737 

3,012 

523 
656 

38 


38,032 


Mori. 


15,584 

10,957 
1,220 

7,121 

5,717 

1,710 

1,902 

384 
158 

54 

44,807 


Tuei. 


24,471 

25,420 
2,420 

9,351 

1^595 

3,376 

4,012 

131 

788 

108 

70,C67 


Wed. 


12,448 

18,612 

1,448 

7,731 

1,876 

1,214 

2,780 

658 
477 


Tkun. 
12,650 

14,363 

270 

5,334 

2,405 

1,589 

1,439 

754 
203 


fri.    I    Total 


47,239   39,057 


16,348 

2,487 

11,718 

431 

4,060 

10,573 

6.723 

3,201 

183 


27 
8,698 
1,063 
1,325 

588 
2,287 

125 


94.875 
2,487 

92,102 
6,625 
4,060 

46,889 
6,723 

15,934 

183 

8,626 

27 

15,843 
1,063 
8,775 
2,866 
2,287 
3S5 


61,837  304,639 


The  following  shows  the  week's  total  reoelpts,  the  total  slnoe 
•iept.l,  1901,  and  the  stock  to-night,  compared  with  last  year. 


1901. 

1900. 

Stock. 

Receipts  to 
Dee.  13. 

TMt 

week. 

Since  Sep. 
1, 1901. 

This 

week. 

100,603 

Since  Sep. 
1,  1900. 

1901. 

1900. 

Galveston... 

94,875 

1,152,830 

1,068,607 

220,908 

236,155 

Sab.  P.,  Ac. 

2,487 

25,810 

3,253 

16,015 

srew  Orleans 

92,102 

1,109,000 

99,204 

1,313,377 

302,554 

843,925 

Mobile 

6,625 

104,046 

10,216 

89,603 

30,034 

38.421 

P'saoola,  Ao. 

4,060 

83,694 

2,299 

51,975 

Savannah... 

46,839 

698,037 

37,668 

619,143 

130,854 

122,557 

Br'wlok.Ao. 

6,723 

83,398 

6,062 

52.884 

5,470 

8,096 

Charleston.. 

15,934 

163,380 

4,790 

169,458 

24,732 

18,751 

P.Royal.Ao. 

183 

932 

388 

Wilmington. 

8,626 

187,145 

8,426 

199,221 

18,117 

15,254 

Wash'n,  Ao. 

27 

293 

18 

426 

eTorf  oik 

15,843 

247,161 

16,456 

229.841 

35,416 

40.083 

N*portN.,Ao 

1,063 

9.870 

2,563 

22,953 

1,147 

8,362 

New  York... 

3,775 

56,519 

5,984 

28,321 

101,778 

61,721 

Boston 

2,865 

42,147 

10,154 

94,968 

45,000 

48,000 

Baltimore . . 

2,287 

38,753 

3,553 

20,305 

10,739 

12,578 

Philadel.Ao. 

325 

11,564 

517 

9,255 

3,838 
930,537 

4,753 

Totals 

£04,639 

4,014.584 

311,716 

8,986.756 

958.636 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Keceiptt  at— 

1901. 

1900. 

1899. 

1898. 

1897. 

1896. 

Gralves'n.Ao. 

97,362 

104,297 

68,212 

116,008 

87,652 

76,909 

New  Orleans 

92,102 

99,204 

63,845 

94,309 

119,583 

100,080 

Mobile 

6,625 

10,216 

9,024 

7,310 

18,305 

17,611 

Savannah... 

46,839 

37,668 

36,699 

35,387 

59,208 

43,978 

Ohas'ton,  Ao. 

16,117 

4,790 

5,620 

13,062 

21,40b 

17,828 

Wllm'ton.Ac 

8.653 

8,003 

11.886 

10,394 

15,421 

11,119 

Norfolk 

15,843 

16,456 

13,880 

30,099 

31,180 

34,997 

N.  News,  Ao. 

1,063 

2,563 

324 

649 

349 

1,185 

All  others... 

20,035 

28,519 

19.083 
228,573 

31,655 

35,719 

23,968 

rot.  this  wk. 

304,639 

311,716 

338,878 
5141.042 

389,275 

327,175 

Slnoe  Sept.  1 

4014,584 

3986,756 

3523,949 

4899.039 

4426,516 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
jf  226,926  bales,  of  whioh  96,802  were  to  Great  Britain,  23,133 
to  France  and  107,492  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept ,  1 .  1 901 . 


Bxjort* 

Wtth  Mnitnt  Dec.  18,  1901 
Mxporttd  to— 

from  Sin  1, 1001,  to  Dee.  18. 1001 
Sxporttd  to— 

'rota— 

artmt 
Brtt'n. 

France 

Conti- 
nent. 

28,797 

lotal 
W*4k. 

Bruit 
Britain. 

France 

Conti- 
nent. 

least, 

12,831 

36,728 

432.120 

179,400 

266.707 

873.236 

jab.  Past,  Ao.. 





7,050 

8,166 

15.518 

New  Orleani.. 

28.172 

88,132 

7.704 

54,098 

361.279 

140.368 

274.756 

779.403 

Mobile 

7,366 

7  385 

83,645 

15,767 

49,412 

861 

1,200 

1,564 

88.60)) 

1,700 

84,287 

71.596 

6,001 

41,678 

64.982 

140.63s 

27,040 

277.021 

411,699 

Sramwlok 

5.010 

•••••• 

5,018 

48,690 

8,617 

13.984 

64,091 

Jharleiton.... 

8.708 

16,324 

26,030 

20.868 

62,019 

61,937 

Port  Royal.... 





...... 

...... 



Wilmington... 



83,953 

85.878 

169,320 

Norfolk 

...... 

8.831 

1.000 

9.231 

N'portN.,  Ac 

6,890 





5.308 

16,712 



15.712 

10,867 

6,141 

17,1  Oi 

138,768 

7.589 

88.819 

241,666 

9,896 

2 

9,398 

76.219 

90u 

76.110 

Baltimore 

1,7(30 



2,001 

8,770 

26,il6 

400 

17,474 

43,060 

Philadelphia.. 

610 

618 

3,110 

800 

8,616 

Ian  Fran.,  Ac 



6  556 

5.665 

U8.au 

176.716 

1,143.333 
1,467.982 

360.003 

jia.iu? 

41.457 

41,457 

Total 

98.802 

28,132 

107.102 
56,134 

1,167,763 
1.028.207 

2.091.009 

Total.  1900     .. 

111  246 

8,867 

i>.;>o<3.«7a 

1270 
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In  addition  to  above  exports,  our  telegrams  to-nighi  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whlon  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produoe  Exchange  Building. 


OH  SHIPBOARD,  HOT  CLEARED  FOB— 

Leaving 

ilor.k. 

Dec.  13  at— 

Great 
Britain 

tr'nce 

Ger- 
many. 

Other 
For'gn 

Voast- 

V)\Kt. 

2,688 
6,263 

1,777 

16,500 

Total. 

New  Orleans 

Galveston 

Savannah 

Charleston . . . 

Mobile 

Norfolk 

New  York... 
Other  ports . 

19,166 

59,875 

400 

700 

6,000 

2..100 

5,500 

14,000 

12.379 
15,286 

9,934 

3,291 

13,460 

13.000 

13.703 
2,767 
2,390 
2,300 

2,350 
4,000 

57,870 

87,482 

16,250 

4,777 

6,000 

19,000 

7,850 

31,000 

244,684 
133,426 
114,604 
19,955 
24,034 
16,416 
93,928 
53,311 

Total  1901.. 

108,141 

27,665 

39,685 

27,510 

27,228 

230,229 

700,358 

Total  1900.. 
Total  1899. 

74,928 
62,290 

27.243 
23,195 

52,431  34.618 
63,795 

22,569 
27,205 

211,789 
176,385 

746,847 
951,820 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  and  there  has  been  a  gradual  improvement  in  price  s. 
Buying  has  been  fairly  general,' speculative  Wall  Street,  the 
South,  the  West,  all  coming  in  the  market,  and  a  large  spot- 
cotton  house  was  a  good  buyer  early  in  the  week.  As  prices 
improved  there  developed  fairly  free  selling  Jjby  longs  to 

realize  profits,  and  at  times  there  was  considerable  aggressive 
selling  by  the  leading  bear  interests;  nevertheless,  there  was 
sufficient  force  to  the  buying  power  to  absorb  the  offerings 
and  gradually  carry  prices  higher.  The  movement  of  the 
crop  for  the  week  has  been  moderately  full,  but  it  has  had  no 
pronounced  influence  against  values.  The  advices  received 
from  the  European  markets  indicate  that  Continental  spin- 
ners have  accepted  tbe  Bureau's  figures  and  have  been  better 
buyere,  but  that  the  English  cotton  interests  as  a  rule  have 
been  against  the  market.  To  day  there  was  an  unsettled 
maris  et,  closing  steadier  on  a  smaller  in-sight  movement  for 
the  week  than  was  generally  expected.  Final  prices  were 
steady  at  1  point  advance  to  2  points  decline.  Cotton  on  the 
spot  has  advanced,  closing  steady  at  8^c.  for  middling  up 
lands. 

Tbe  rates  on  and  off  middling,  as  established  Nov.  20.  1901 , 
by  the  Revision  Committee,  at  whiob  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows 

Good  Middling  Tinged Even 

Strict  Good  Mid.  Tinged.c.  0-20  on 
Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  off 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  106  off 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prioes  for  a  few  ox  cue  ginQtb  for 
the  past  week — Dec.  7  to  Dec.  13— would  be  as  follows. 


Fair o.  1*14  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 014  off 

Low  Middling 038  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 100  off 


UPLANDS. 


Good  Ordinary 

Low  Middling.... .. 

Middling 

Good  Middling 

Middling  Fair 


Mat.     HIok  Tuet  Wetl    Tbi      Fri 


737 
7-99 
8*37 
8-69 
917 


750 
812 
850 
8-82 
930 


7-50 
812 
8-nO 
8-82 
930 


7-50 
8-12 
850 
882 
930 


750 
8-12 
850 

8-82 
930 


7-50 
8-12 
8-50 
8-82 
9-30 


GULF. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling. 
Middling  Fair.. 


Sat.    Won  Tuet!  Wee    Tfe.„     Fri. 


762 

8-24 
862 
8-94 
942 


7-75 
837 
875 
907 
9-55 


7-75 
8-37 
875 
9  07 
955 


7-75 
837 
8  75 
907 
9-55 


7-75 
8-37 
8-75 
9-07 
9-55 


7-75 
8-37 
8  75 
W07 
9-65 


STAINED. 


Low  Middling..— 

Middling 

Utriot  Low  Middling  Tinged... 
Good  Middling  Tinged 


Sat.    Iff  on  Toes  Wed    Tb-     Fri 


6-87 
7-87 
803 
8  37 


700 
8-00 
8-16 
8-50 


700 
8  00 
8-16 
8-50 


700 
8  00 
8-16 

8-50 


7  00 
8-00 
8-16 
8-50 


7  00 
8-CO 
8-16 
8-50 


The  quotations  for   middling  upland    at  New   York   on 
Dec.  13  for  each  of  the  past  32  years  have  been  as  follows, 


1901. ...o.  *-50 

1900 9's 

1899 7"lfl 

1898 51316 

1897 5*8 

1896 73s 

1895 &916 

1894 5Hi8 


1893. ...0.  7l5ie 

1892 9*a 

1891 8iie 

1890 938 

1889 10H 

1888 978 

1887 10916 

1886 9*3 


1885. ...0.  9V4 

1884 107a 

1883 10m 

1882 103« 


1881. 


1877....0.11718 

1876 12H 

1875 13516 

1874 I4J4 


1880 ll's 

1879 128* 

1878 81316 


lliSie    1873 16M 


1872 1978 

1871 201a 

1870 15k 


Note.— On  Oot.  1, 1874,  grades  of  ootton  as  quoted  were  ohangea. 
Aeoordingto  the  new  olasslfloatlon  Middling  was  on  that  day  quoted 
sgo.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  SALES, 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  which  show 
at  a  glance  how  the  market  for  spots  and  futures  closed  on 
same  days. 


Saturday  .. 
Monday 

Tuesday  ..  Quiet 
Wednesday  Quiet 


Spot  Mabkbt 

Closed. 


yalet  at  lie  adv. 
Quiet  at  xe  adv, 


Fotdkes 
Mabket 
Closed 


Sales  ok  Spot  &  Uoktbji 


Thursday . . 
Friday 


Total. 


(inlet. 
Quiet. 


Firm 

Steady 

B'rly  steady. 

Firm 

Quiet  A  st'dy 
Quiet  Ast'dy 


Ex- 
port. 


Oon- 
sump. 


92 

100 

65 


257 


Oon- 

traet. 


2,900 

1,200 
100 
700 

4,900 


fo. 


2,900 

92 

1,300 

165 

■;oo 


Futubkb.— Highest,  lowestand  closing  prlcet&t  >e*   York. 
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The  Visible  bDPPLY  of  Cotton  to-nignt,  as  made  up  oy 
tiable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  13),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only. 

1901.  1900.  1899.  1898. 

594,000     508,000     725,0001,158.000 
7,000       15,000  2,000  5.000 


dtook  at  Liverpool. .....bales. 

Qtoofe  at  London............... 


523,000 

15,000 

165,000 


727,000  1,163,000 


200 

5,000 

84,000 

2,000 

37,000 

36,000 

3,000 


16,000 

201,000 

2.000 

300 

5,000 

221,000 

4,000 

69,000 

44,000 

5.000 


13,000 

279,000 

1.000 

200 

7.000 

187,000 

4,000 

30,000 

39.000 

10.000 


Total  Great  Britain  stook.  601,000 

dtook  at  Hamburg 13,000 

Stook  at  Bremen 126,000 

Stook  at  Amsterdam... 

Stook  at  Rotterdam 

Stook  at  Antwerp 3,000 

Stook  at  Havre 107,000 

Stook  at  Marseilles............  2,000 

Stock  at  Barcelona 52,000 

Stook  at  Genoa 25,000 

Stock  at  Trieste 2,000 

Total  Continental  stocks 

Tetal  European  stocks....  931,000 

India  ootton  afloat  for  Europe  1 1.000 

Amer.oottonafloatforB'rope.  852,000 

Egypt.Brazil,<feo.faflt.forE'pe  51.000 

Stock  in  Alexandria,  Egypt...  186,000 

Stock  In  Bombay,  India 106,000 

Stock  in  United  States  ports..  930  587 

Stook  in  D.  8.  interior  towns. .  695,416 

United  States  exports  to-day..  57.391 

Total  visible  supply 3,820,394  3,79 1,794  4,220.913  5,24^,862 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows  • 
American— 

Liverpool  stook ..bales.  509,000 

Continental  stooks 2h4.000 

American  afloat  for  Europe...  852,000 

United  States  stook 930,587 

United  States  interior  stooks.  695,416 

United  States  exports  to-day..  57,391 


330,000      347.200      567,300      570,200 

870,200  1,^94,300  1,733.200 

21,000 

908,000 

53.000 

211.000 

183.000 


41.00C 
743,000 

72000 
156,000 
184,000 


6.000 
454,000 
81.000 
172,000 
226.0O0 
958,636  1,128,205  1,331  534 
743,035      817,391      718,080 
26,:)23        42.017        84.048 


442.000  629.000  1,059  000 
320.000  536,000  522.000 
743,000  454,000  908.O00 
958,636  1,128,205  1,331,534 
743,035  817,391  718.080 
26,923        42,017        84,043 


Total  Amerloan .-..3,338,394  3,233,594  3,606,613  4,622,662 

Mast  Indian.  Bratil,  Ac— 

Liverpool  stook 85,000 

Londonstock '  7.000 

Continental  stooks.... ........  36,000 

India  afloat  for  Europe 11,000 

Egypt.  Braall,  Ac.,  afloat 51.000 

8took  in  Alexandria.  Egypt...  186.000 

Stook  in  Bombay,  India 106,000 


66,000 
15,000 
27,200 
41,000 
72,000 
It  6,000 
184,000 


96,000 

2,000 

31,300 

6,000 

81,000 

172,000 

226,000 


99,000 

5.000 

48.200 

21,000 

53,000 

211,000 

183,000 


Total  East  India,  Ao 482,000     561,200      614,300      620,200 

Total  Amerloan 3,338,394  3,233,594  3,606,613  4,622,662 

^.^?tal  I18101*  supply 3,820,394  8,794,794  4,220,913  5,242,862 

Middling  Upland,  Liverpool..  4i93od, 

Middling  Upland,  New  York..  8^. 

Egypt  Good  Brown,  Liverpool  5iB16d. 

Peruv.  Rough  Good,  Liverpool  7d. 

Broftoh  Fine,  Liverpool.......  4932d. 

Tlnnevelly  Good,  Liverpool. . .  4  *sd. 


53gd. 

4%d. 

3  isd. 

100. 

7"16o. 

SlSjgO. 
5»4d. 

7i4d. 

7d. 

738d. 

73sd. 

63id. 

5iii6d. 

43gd. 

3B16d. 

5316d 

4316d. 

3116d. 

I»ote.— In  consequence  of  interruption  of  .oable  communication, the 
1  117  '  Continental  stocks,  stocks  at  Alexandria  and  Bombay  and  India  and 
'  ol     Egyptian  afloat  for  1901  are  last  week's  flguree. 
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At  the  Intebiob  Towns  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1900— is  set  ont  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
treated  during  the  week  29,686  bales,  and  are  to-night  47,619 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  1 1,702  bales  less  than  same  week  last  vear. 

Overland  Movement  eob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  np  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  13  and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


December  13. 


Slipped— 

VlaSi.  L,oujb....,_ ._._. 

VlaOftlro ..... 

Via  Paduoah ...... 

Via  Rook  Inland 

Via  -Louisville ......  ....... 

Via  Cincinnati -.— 

Via  other  ronton,  &o.._ 

Total  gross  overland. 

Deduct  tMpments— 
Overland  to  H.  Y.,  Boston,  <feo. 

Between  Interior  towns 

Inland,  Ac,  from  South 


Total  to  oe  dednoted .—  . 

Leaving  total  netoverland4. 


1901. 


Week. 


3o,9M 
4,494 


747 

8,495 

6,M1 

23,968 


75,169 

9,259 
1,528 
1,209 

11,989 


Since 
Sept.  1. 


353,416 
56,724 
24 
14,781 
74,575 
40,902 

138,922 

679,344 

148,988 
30,999 
19,991 

199,978 


63.180     479,366 


1900 


Week. 


49,039 

12,921 

309 

3,325 

7,392 

2,591 

17,018 


92,645 

20,158 

4,861 
1,146 


26,165 


66,480 


Since 
Sept.  1. 


472,720 

121,270 

3,720 

35,321 

59,658 

27,595 

113,380 


833,664 

152,849 
68,569 
19,274 


240,692 


592,972 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  63,180  bales,  against  66,480  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  113,606  bales, 


in  Sight  and  Spinnere' 

Taktngs. 


13. 


Receipts  at  ports  to  Deo. 

BIet  overland  to  Deo.  13 

Southern  consumption  to  Deo.  13. 


Total  marketed 

nterlor  stocks  In  excess. 


Came  into  sight  during  week. 
Total  in  sight  Deo.  13 

CTorth'n  spinners  tak'gs  to  Deo.  13 


1901. 


Week. 


304,639 
63,180 
86,000 

403,819 

29,686 

433,505 


80,022 


4,014.584 
479,366 
511,000 


Since 
Sept.  1. 


5,004,950 
566.111 


5,571,061 


785,503  103,596 


1900. 


Week. 


Since 
Sept.  1. 


311,716  3,986,756 
66,480  692,972 
31,000i    446,000 


409,196  5,025.728 
50,510     698,408 


459,706 


5,724,136 

885,665 


Movement  into  sight  in  previous  years. 


Week—  Bales. 

1899— Deo.  15 327,714 

1898— Deo.  16 451,934 

1897— Deo.  17 488,3M5 

1896-Dec  18 391,257 


Since  Sept.  1—  Bales. 

1899-Dec  lfi 5,208,582 

1898— Deo.   16 b,723,Vi42 

1897— Deo.  17 6,414,067 

1896— Dec  18 5,683,013 


Quotations  VOB  Middling  Cotton  at  Other  Markets.— 
Below  tre  dosing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
I>,c    13 



Galveston... 
New  Orleans 

Mobile 

Bavannah.. 
Charleston  .. 
Wilmington.; 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 
Augusta  — 

Memphis 

St.  LouIh 

Houston 

Cincinnati . . 
Louisville .  . 


CLOSING  yUOTATIOHS  FOH    MIDDLING   COTTOM  ON— 

Satur.        Man.  Tuei. 


7 'a 
7* 

7* 
7\ 

7*8 

g.W 

7«16 

7»ia 
73» 

7'e 

7% 

7«ie 


8 

s 

8 

8 

7% 

77n 

7  "16 

778 

7 '8 

7'8 

7»8 

7°8 

8 

8 

8% 

8»« 

8 

8»* 

8% 

8% 

8ie 

8*ll8 

7«ie 

7^18 

75 

778 

7^8 

8 

7*4 

7^8 

71:'l6 

HH 

Weitnen.      Thurs. 


Fri. 


8»« 

8>« 

8 

8 

7* 

T>* 

71S„ 

778 

"aia 

7'« 

7* 

7% 

8 

8 

Vjt 

8>« 

8>4 

8Vi 

89» 

H\ 

8 

8i* 

71--18 

7lBxe 

778 

7»x« 

8 

B>| 

7?e 

7'8 

8V, 

8>4 

III 

77e 

77« 

7'a 

77a 

8 

Bit 

8»4 

8\ 

7»xe 
8»« 
8 
She 


The  closing  quotations  to-day  (Friday)  at  other  important 

Southern  markets  were  as  follows. 

Nashville 7\ 

Natohea 71318 

Raleigh 7\ 

Shreveport 7\ 


Athens 8 

Atlanta 7i'*16 

Charlotte 7°8 

Columbus  Ga  


Columbus.Mlss  7^ 

Eufaula 7% 

Little  Rook...  7>a 

Montgomery...  79ia 


Weather  Reports  by  Telegraph. — Our  advices  this 
evening  by  telegraph  indicate  that  the  weather  has  been 
fairly  favorable  during  the  week.  Rain  has  been  quite 
general,  but  except  in  portions  of  the  Southwest  and  Missis- 
sippi the  rainfail  has  been  light.  Reports  from  many  points 
denote  that  picking  is  finished  or  about  completed  and 
marketing  is  said  to  be  fairly  liberal. 

Galveston,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  eighteen  hundredths. 
Average  thermometer  54,  highest  70  and  lowest  38. 

Palestine,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  twelve  hundredths.  The 
thermometer  has  averaged  51,  the  highest  being  70  and  the 
lowest  32. 

Saw  Antonio,  Texas. — The  week's  rainfall  has  been  eleven 
hundredths  of  an  inch,  on  three  days.  The  thermometer  has 
averaged  56,  ranging  from  34  to  84. 

Corpus  Christi,  Texas. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  78,  averaging  56. 

Fort  Worth,  Texas. — We  have  had  rain  on  three  days  of 
the  past  week,  to  the  extent  of  forty- two  hundredths  of  an 
inch.    Average  thermometer  51,  highest  70,  lowest  32. 

New  Orleans,  Louisiana.— We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  eighty-seven  hundredths  of 
an  inch.    The  thermometer  has  averaged  56. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  ninety- five 
hundredths.  Tne  thermometer  has  averaged  50,  ranging 
from  33  to  66. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  nicety -five  hun- 
dredths.   Average  thermometer  51,  highest  71,  lowest  82. 

Meridian,  Mississippi — Picking  is  finished  and  cotton  is 
being  marketed  rapidly.  Receipts  are  falling  off.  It  has  rained 
on  three  days  during  the  week.  The  thermometer  has  aver- 
aged 42,  ranging  from  28  to  56. 

Little  Rock,  Arkansas. — Picking  is  nearly  completed  and 
farmers  are  selling  freely.  There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  fifty-four 
hundredths.  Average  thermometer  46,  highest  60  and  low- 
est 32. 

Helena,  Arkansas.  —  Picking  is  about  completed,  but 
weather  interferes.  There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-two 
hundredths,  and  there  are  indications  of  more  rain.  The 
thermometer  has  averaged  47  3,  the  highest  being  65  and  the 
lowest  28. 

Memphis,  Tennessee. — Rain  has  fallen  on  four  days  of  the 
week,  the  rainfall  reaching  two  inches  and  four  hundredths. 
The  thermometer  has  averaged  43 f6,  ranging  from  81*2  to 
61-4. 

Nashville,  Tennessee.— Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  sixteen  hundredths.  The  ther- 
mometer has  ranged  from  27  to  62,  averaging  44. 

Mobile,  Alabama. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  51,  the  highest  being  68  and  the  low- 
est 32. 

Montgomery,  Alabama.— Picking  is  practically  finished 
and  cotton  is  being  marketed  freely.  We  have  had  rain  on 
one  day  during  the  week,  to  the  extent  of  an  inch,  and  it  is 
raining  to-day.  The  thermometer  has  averaged  43,  ranging 
from  80  to  68. 

Madison,  Florida.—  Picking  is  practically  finished.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation  be- 
ing ten  hundredths  of  an  inch.  Average  thermometer  56, 
highest  70,  lowest  88. 

Savannah,  Georgia.—  There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  51,  the  highest  being 
70  and  the  lowest  32. 

Augusta,  Georgia. — The  week's  rainfall  has  been  twenty- 
nine  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  46,  ranging  from  28  to  68. 
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Charleston,  South  Carolina.— It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  three  hundredths  of  an 
Inch.  The  thermometer  has  ranged  from  34  to  68,  averaging 
51. 

Stateburg,  South  Carolina.—  Temperature  continues  low. 
It  has  rained  on  one  day  during  the  week,  the  precipitation 
being  fourteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  ■16,7,  ranging  from  2)  to  72. 

Greenwood,  South  Carolina.— It  has  rained  on  two  days 
of  the  week,  to  the  extent  of  thirty-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  28  to  51,  averaging 
41. 

Charlotte,  North  Carolina.— Rain  has  fallen  on  one  day  of 
the  week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  the  highest  being  66  and 
the  lowest  25. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dec.  12,  1901,  and  Dec.  13,  1900. 


Dec 

12,  '01. 

Dec 

13,  '00. 

Feet. 

Feet. 

Hew  Orleans... 

. .......Above  lero  of  gauge. 

31 

9-8 

20 

16-9 

3  0 

106 

02 

46 

1-0 

30  7 

India  Cotton  Movement  from  all  Ports. — The  receipts 
of  cotton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Dec.  12,  and  for  the  season  from  Sept,  1 
to  Dec.  12  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at— 

Week. 

Sinee 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Sinee 
Sept.  1. 

Bombay 

50,000 

233,000 

48,000 

163,000 

41,000 

249,000 

Exports 
from— 

For  the  Week. 

Sinee  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 
1901 

1900  ,   . 

Calcutta— 

1901  ... 
1900  .... 
189a 

Madras— 

1901 

1900 

1899     . 

All  others— 

1901 

1900 

1899 

1,000 
2JO00 

1,000 

11,000 

2,000 
1,000 

ii",opo 

1,000 

2,606 

2,000 
2,000 

12,000 

i'ooo 

1,000 

5,606 

7,000 

26,000 

86,000 

4,000 

3,000 
7,000 
3,000 

3,000 

7,000 
1,000 

26,000 

25,000 

9,000 

26,000 

98,000 

4,000 

3,000 
8,000 
4,000 

3,000 

12,000 

1,000 

26,000 

32,000 
9,000 

Total  all— 

1901 

1900 

1899 

3,060 

1,000 

2,000 
12,000 

2,000 

15,000 

1,000 

25,000 
1,000 

58.000 

125,000 

17,000 

58,000 

150,000 
18,000 

Alexandria  Receipts    and   Shipments  op  Cotton.- 


Alexandria,  Egypt, 
December  11. 

1901. 

1900. 

1899. 

Receipts  (oantars*) . . . 
This  week.... 

Not 
received. 

260,000 
2,690,000 

320,000 

Since  Sept.  1 

3,536,000 

This 

week. 

Since 
Sept.  1. 

TMt 
week. 

8ince 
Sept.  1. 

TMm 

week. 

Since 
Sept.  1. 

Bzports  (bales)— 
To  Liverpool — 

Not 
re- 

95.000 
137,000 

11,000 
11,000 

143,000 
94,000 

23.000 
16,000 

180,000 
163,000 

Total  Europe 

ceived 

232,000 

22,000 

237,000 

39,000 

343,000 

*  A  oantar  is  98  pounds 
t  Of  which  to  America  in  1901,32,961  bales;  in  1900, 18,897  bales; 
in  1899.  36,197  bales. 

Manchester  Market — Oar  repoit  by  cable  from  Man- 
chester has  failed  to  reach  us  this  week,  cable  communica- 
tion having  been  seriously  interrupted.  We  give  the  prices 
for  last  week  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1901. 


32*  Cop, 
Twilt. 


Nov.  8 
"  15 
«  22 
"  29 

Deo.  6 
"   18 


d.         d. 

6%  «7i« 
6Bg  ©7i* 
6"i6i>7»4 
63i    ©71* 

6151S»788 

Not 


Si*  lb*.  Skirt- 
ings, common 
to  finest. 


d.  s. 
11*98 
0  97 
0  97 
0i*»7 
li«t»7 


reoaived. 


d. 

0 

101* 

9 

9 
10^ 


Oott'n 

Mid, 

Uplds 


1900. 


32*  Cop. 
Twist. 


SH  lbs.  Shirt 
ings,  common 
to  finest. 


d.       d.       d. 
4516  8*4  »9Sa 

85169938 
S716B938 
8%  093g 
Sifl  ®9i* 
8I4  *>938 


45,6 
41S35, 


8.  d.        B.      d. 

5  4i«(»7  11 

5  5    f>8    O 

5  5i*t?8    0 

5  6    t»8    0 

5  6    «8    0 

5  5     97  11 


Oott'n 
Mid. 
Uplds 

d. 

5933 

5«B 
5Ss 

I946 


New  Orleans  Cotton  Exchange.— At  a  meeting  held  on 
Wednesday,  Ddcember  4,  the  new  board  of  directors  of  the 
New  Orleans  Cotton  Exchange  re-elected  Mr.  Henry  G-, 
Hester  Secretary  and  Superintendent  for  his  thirty-second 
consecutive  term.  Mr.  R.  H.  Lea  was  continued  as  Assistant 
Secretary  and  Assistant  Superintendent,  the  position  he  has 
occupied  for  a  number  of  years.  The  following  standing 
committees  to  serve  during  the  ensuing  year  were  also  ap- 
pointed: Supervision— S.  Weis,  Chairman;  E.  Allgeyer,  R,  T. 
Hardie,  F.  B.  Hayne  and  R.  E.  Da  Qaesnay.  Finance— A, 
Brittin,  Chairman;  H,  C.  Ludlow  and  T.  C.  Mather. 


Mexican  Boll- Weevil  in  Texas— Action  of  Galves- 
ton Cotton  Exchange.—  At  a  meeting  of  the  Directors  of 
the  Galveston  Cotton  Exchange,  held  Nov.  30,  the  following 
letter  from  Mr.  E.  S.  Peters,  President  of  the  Texas  Cotton 
Growers'  Protective  Association,  was  submitted: 

Calvert,  Texas,  Nov.  25, 1931. 
Mr.  Julius  Runge,  President  Cotton  Exchange,  OalvestO",  Texas. 

Dear  Sir— I  would  oall  to  tho  attention  of  your  honorable  body  the 
faot  that  the  Mexican  ootton  boll-weevil  threatens  the  destrootlon  of 
the  cotton  product  of  the  South,  and,  if  not  controlled  in  some  way, 
will  make  the  production  of  ootton  a  memory.  They  are  fast  spread- 
ing, and  tbey  must  be  controlled,  if  possible. 

I  would  like  to  have  your  organization,  by  resolution,  request  the 
8eoretary  of  Agrloulture  to  ask  for  an  appropriation  of  at  least  $50,- 
000,  to  be  used  in  experimenting,  to  find  the  best  mode  for  their  de- 
struction. 

I  would  also  be  glad  to  have  you  urge  upon  the  Senators  and  Members 
of  Congress  to  aid  in  securing  said  appropriation;  also  to  get  the  New 
Orleans  Exchange  to  pass  similar  resolutions. 
(Signed)  Yours  very  truly, 

E.  8.  Peters,  President, 

Texas  C.  G.  P.  A. 

In  response  to  Mr.  Peters's  reqaeet  the  directors  of  the 
Galveston  Cotton  Exchange  adopted  tbe  subjoined  resolutions: 

In  view  of  the  faot  that  the  Mexican  boll-weevil  has  already  spread 
over  the  greater  portion  of  the  cotton-producing  section  of  Texas,  and 
is  rapidly  extending  its  field  of  operation,  bo  that  not  only  Texas  but 
other  Southern  States  are  threatened  in  the  most  serious  manner,  we 
deem  it  of  the  utmost  importance  that  intelligent  and  well- directed 
steps  be  taken  to  oheck  the  devastation  made  by  this  pest.  The  prob- 
lem being  of  too  great  magnitude  to  be  solved  by  private  or  individ- 
ual effort,  we  appeal  to  the  General  Government  to  intervene,  and 
respeotfully  request  the  Honorable  Secretary  of  Agrloulture  to  urge 
upon  Congress  the  neoesslty  for  at  onoe  setting  aside  not  less  than 
$50,000,  to  be  expended  by  the  National  Agricultural  Department  in 
an  effort  to  devise  ways  and  means  for  the  preservation  of  the  South's 
chief  product. 

We  also  urge  upon  our  Senators  and  Representatives  in  Washington 
to  use  every  means  in  their  power  to  secure  such  appropriation  of 
money  as  the  Secretary  of  Agriculture  may  ask  for,  and  to  aff  >rd  him 
all  aid  possible. 

We  further  request  all  Cotton  Exchanges  to  join  in  this  request,  and 
to  do  all  in  tbeir  power  to  further  its  object 

Julius  Runge,  President  Cotton  Exchange. 
8.  O.  Young,  Secretary. 

Jute  Butts,  Bagging,  &c — The  market  for  jute  bagging 
has  been  very  quiet  the  past  week,  but  quotations  are  un- 
changed at  b% z.  for  1%  lbs.  and  5%c.  for  2  lbs.,  standard 
grades.  Car  lots  of  standard  brands  are  quoted  at  5%@6c,  f. 
o.  b.,  according  to  quality.  Jate  butts  dull  at  l^@i%c.  for 
paper  quality  and  2%@2%c.  for  bagging  quality. 

New  York  Cotton  Exchange,— On  Monday,  Dae.  16,  tbe 
members  of  the  New  York  Cotton  Exchange  will  vote  on  the 
proposition  to  close  the  Exchange  on  Thursday,  December  26, 
the  day  following  Christmas,  and  on  January  2. 

Domestic  Exports  of  Cotton  Manufactures. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  October  and  for  the  ten  months  ended 
Oct.  31,  1901,  and  for  purposes  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


Quantities    of    Manufactures    of 

Cotton  (colored  and  uncolored) 

Exported  to — 


United  Kingdom yards. 

France    

Germany 

Other  Europe 

British  North  America 

Cent'l  America  &  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba  

Porto  Rico* 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Other  South  America 

Chi  mi  

British  East  Indies 

Hong  Kong  

Japan 

British  Australasia 

Hawaiian  Islands* 

Philippine  Islands 

Other  Asia  and  Oceanica 

Africa  .  .         

Other  countries 


Month  ending  Oct.  31. 


1901. 


Total  yards  of  above... 

Total  values  of  above. 
Value  per  yard 


Values  of  other  Manufactures  of 
Cotton  Exported  to— 

United  Kingdom 

France 

Germany 

Other  Europe 

British  North  America 

Cent'l  America  Jt  Brit.  Honduras. 

Mexico 

Santo  Domingo 

Cuba 

Porto  Rico* 

Other  West  Indies  and  Bermuda.. 

Argentina 

Brazil 

Colombia 

Other  South  America. 

China 

British  East  Indies 

Hong  Kong 

British  Australasia. 

Hawaiian  Islands* 

Philippine  Islands. . , 

Other  Asia  and  Oceanica 

Africa 

Other  countries 


1,484,208 

'  23,208 
382,168 
667,840 
680,584 
418.157 
416,420 
32<>,230 


1,347,083 

78,827 

503  339 

1.116.794 

1,210.693 

17.886.H05 

451,80  J 

47.695 

21,104 

421,016 


1900. 


210,473 
1,509.556 

8*2,489 


29,970,319 


Tot.  value  of  oth.  manufact's  of. 
Aggregate  val.  of  all  cotton  goods 


tl.6l2.6yl 
$•0638 


179.016 

1,062 

86,181 

7,231 

204,436 

86,83* 

48,863 

1,644 

17,414 


16.910 

25,62= 

1,211 

4,498 

4,919 

16.1B5 

82 

600 

89,663 

"  4.657 

11,0*8 

4,185 
336 


1561,965 
$2,174,658 


925.0K 

17.X93 

24,618 

15^.948 

618,464 

1.206,920 

339,371 

256,011 

8l2,s08 

2,690,163 

87.765 

564,902 

5  23,611 

8,680,492 

8«0,000 

499  60' 

7,700 

68,028 

Il6,3u9 

"43.205 
178,007 
117,187 


10  mos.  ending  Oct.  31. 


1900-01. 


12.704.H8 


$78.5.842 
$•0617 


$166,421 

2.822 

34.229 

21,466 

205.633 

46,591 

43,620 

2,191 

12,636 


14,697 

1.825 

3,17f 

1.787 

6.950 

612 

143 

219 

20.924 


1.075 

17,007 

2.43H 

661 


$608,261 
$1,399,106 


7,876,643 

10.606 

661.830 

1.9J7.189 

7.025,768 

10,215.946 

8,i29.-23 

4,164,890 

3,981,194 

14,730.253 
1.404,891 

4.131.927 

19,5«8,778 

21.177.177 

167.607,871 

6,884,074 

511,490 

628.921 

8,839.327 


1699-00. 


767,878 

28.690.828 

0,2*4,176 

29,551 


4,878.863 

20,87  0 

148.223 

862,002 

7.047,792 

12,016,365 

4,2v8,*43 

2,763.768 

2,480,077 

3,552.888 

18,071.016 

1,242,605 

3,621.988 

8,699,268 

28,239,504 

100,963,632 

10.017,280 

213,718 

294,208 

8,713,619 

1,694,737 

745.672 

18,757,252 

8,727.721 

87.191 


313,470^88  229.783.8«3 


tl6,668,«68  $12,70o,7S6 
$•0632  $-0683 


$829,910 

29.0A6 

4*6,467 

1*6,890 

1,783.424 

417,304 

38P.419 

17,801 

133,600 

116,585 
94,096 
27,743 
43,690 
72,900 

122,8-6 

6.237 

13555 

873,356 


31,192 

85,905 

74.816 

6,765 


$5,203,006 
$21.871.284 


$890,906 

24.659 

446.729 

167.360 

1,931,633 

842,618 

446.815 

46,173 

97.6S8 

12,668 

100,101 

11,817 

32,887 

34.110 

61,494 

27,440 

4,425 

7,863 

277,499 

211,856 

6,665 

93,070 

29,531 

8,061 


$5,811,777 
$18,018.512 


Shipping  Mews. — As  snown  on  a  previous  page,  the 
exports  of  ootton  from  the  United  States  the  past  week  have 
jeaohed  226,926  Dales,  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphio  returns,  are  as  follows: 
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Total  talt$. 
New  York— To  Liverpool,  per  steamers  Cymrlo,  10,680.... 

Georgian,  27 10,707 

To  Hall,  per  steamer  Buffalo,  100 100 

To  Paisley,  per  strainer  Buenos  Ayres,  60  Sea  Island 60 

To  Bremen,  per  ute.uuer  Bremen,  1155 1,1 5^ 

To  Hamburg,  per  steamer  Walderii»e,  100 100 

To  Antwerp,  per  steamer  Brltleh  King,  100 100 

To  Malmo,  per  stuHiuer  Hekia.  200 BOO 

To  Barcelona,  per  steamer  Buenos  Aires.  40S 408 

To  Genoa,  per  steamers  Aller,  566 Calabria,  2,397 

SMola,  917 3,880 

To  Naples,  per  steamer  AUer,  298 298 

New  Orlkans-To  Llverpool-Dpo.  7— Steamtir  William  Cllft*. 

4,514. ...Deo.  10— Steamer  Yeoman,  18.658 28,172 

To  Havre-Dec  9— Steamer  Voorburg.  3,300  —  Deo.  10- 
Steaiuer  Inchmaree,  13,260 Dec.  12-Bteamer  Concor- 
dia, 6,474.. 23,034 

To  Marseilles— Deo.  6    Steamer  Plo  IX..  98 98 

To  Antwerp— Deo.  7— Steamer  Ravenshoe,  1,225 1,225 

To  Barcelona— Deo.  6 -Steamer  Plo  IX.,  6,5t>9 6,569 

Galveston— To  Liverpool—  Djc.  10— Steamer  Dunstan,  8,053 

Deo  ll-8teamer  Bernard  Hall,  4,878 12,931 

To  Bremen  -  Deo.  10-8teamer  Helgoland,  13,537 13,537 

To  Hamburg— Deo.  10 -Steamer  Barton,  1,200 — Deo.  12— 

Steamer  Gorjmtan,  2,214 3,414 

To  Barcelona    Deo.  5- Steamer  Zortlzlrak  Bat.  3,425 3,425 

To  Genoa— Deo.  6-8teamer  Zortlzlrak  Bat,  3,421. 3,421 

Mobile— To  Liverpool-Dec  9— steamer  Meridian,  7,365 7,365 

Fmnsaoola— To  Liverpool— Deo.  7— Steamer  Ida  (additional), 

364 364 

To  Genoa-Dec  10-8teamer  Ereaga,  1,200 1,200 

Savannah— To  Liverpool— Deo.  7— Steamer  Glenwood,  2,033 

Deo.  10-8teamer  Homewood,  4,997 7,030 

To  Manchester— Deo.  7— Steamer  Glenwood,  2,802  upland 

and  72  Sea  Island. 2,874 

To  Bremen— D*c  6 — Steamer  Hughenden.  9,230   upland 

and  100  Sea  Island Deo.  7— Steamers  Asia,  9.561;   Isle 

of  Kent,  9.060 Deo.  12— Steamer  Clement,  8,827 36,778 

To  Genoa— Deo.  7— Steamer  Patrla,  5.550 5,550 

To  Trieste— Deo.  7 -Steamer  Patrla,  2,350 2,350 

Bbonswiok— To  Liverpool— Deo.  13— 8tr.  Dromore,  5,916 5,916 

Ohablebton— To  LI verpool— Deo.  7— Steamer  8prlngwell,6,78 1 

upland  and  375  Sea  Island Deo.  12—  Steamer  Chum- 

lelgh,  1,550 8,706 

To  Bremen-  Deo.  12— Steamer  Chumlelgh,  5,409  upland 

and  216  Sea  Island 1 5,625 

To  Baroelona— Deo.  7— Steamer  Dorotea,  10,693 10,699 

Newport  News— To  Liverpool— Deo.  6 — Steamer  Shenandoah, 

1,785.    Deo.  10  Steamer  Rapldan,  3,611 5,396 

Boston— To  Liverpool— Deo.  5 — Steamer  New  England,  3,579 

...  Deo.  6-Steamers  Norseman,  2,821;  Saxonla,  2,996...  9,396 

To  Yarmouth— Deo.  10—  Steamer ,2 2 

Baltimore— To  Liverpool— Deo.  6— Steamer  Quernmore,  1,769  1,769 

To   Bremen-Dec   6— Steamer  Mark,  l.vsOl Deo.  11— 

Steamer  Oldenburg,  800 2,001 

Philadelphia— To  Liverpool— Dec.  6  —Steamer  Waesland,  5 1 6  516 

San  Franoisoo—  To  Japan— Deo.  11— Str.  Nippon  Maru,  1,105  1,105 

Seattle— To  Japan— Dec  9— Steamer  Glenshlel,  1,950 1,950 

Taooma— To  Japan— Deo.  7— Steamer  Glenogle,  2,500 2,500 


Total. „ 226,926 

The  particulars  of  the  foregoing  shipments,  arranged  in 
onr  usual  form,  are  as  follows. 


New  York. 
N.  Orleans 
Galveston. 

Mobile 

Pensaooia. 
Savannah. 
Brunswlok 
Charleston 
N'p't  News 

Boston 

Baltimore. 
Phtl'delD'a 
San  Fran.. 
Seattle.... 
Taooma.... 


Oreat   French 

Brit'n.  port*. 

10.867  

23.172  23,132 

12,931  

7,365  

364  .. 

9,901  .. 

5,916  .. 

8,706  .. 

5,396  .. 

9,396  .. 

1,769  .. 

516  .. 


Qer-  . 
many. 
1,255 

16*,95i 


36,778 
5,625 

2",6oi 


-Olh.B'ropt-* 
North.  South. 

300  4,586 
1,225  6*569 
6,846 


1,200 
7,900 

l6',699 


Mexico, 
<*c.    Japan.  Total. 

■*■■■•      ■■■•■■     X/fOUo 
54,098 

■•■••■        ■■•■■•        OD,/io 

••••■•  7|uoD 

1,564 

......     ......  54,582 

......     ......  3,yio 

25,030 

•  •■■•■       ■«•■•■  0(0(70 

2     9,898 

•  *>*>•■>•  •■■■■■  fl|f      / V 

•  *■•■■        ■■•■«*  illD 

1,105 
1.950 
2,5  00 


1,105 

1,950 

2,500 


Total....  06,302  23,132  62,610  1,525  87,800     2  5,555  226,926 

Exports  to  Japan  since  Sept.  1  have  been  35,782  bales  from 
the  Pacific  Coast. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool. e. 

Manchester,  ask.e. 

Havre e. 

Bremen c. 

Hamburg e. 

Ghent e. 

Antwerp ...e. 

Reval,  via  Hull.. c. 
Reval,  via  CanaLe. 
8t.  Petersburg. .  .e. 

Baroelona c. 

Genoa e. 

Trieste c. 


Satur. 


13 

19 
183>20 

17  >s 
19920 
18-21>a 
13®  15 
26327 

32 
27928 

30 
20-22% 

28 


Moii. 


13 

18 

18 

17* 

19 
18-21% 
13915 
26927 

32 


30 

20-22 % 
28 


Tuet. 


13 

18 

18 

17i* 

19 
18-21 % 
13915 
269  27 

32 


80 

20-22 % 
28 


Wednet. 


13 

18 

18 

171* 

19 
18-21% 
13915 
26927 

82 


30 

20-22% 
28 


Thurt. 


13 

18 

18 

17% 

19 
18-21% 
13915 
26927 

32 


80 

20-22i« 

28 


Fri. 


13 

18 

18 

17i« 

19 
18-21>* 
13915 
26927 

32 


80 

20-221* 
28 


Quotations  axe  oents  per  100  lbs.  or  fractions  of  a  penny  per  lb. 

Liverpool.— By  oable  from  Liverpool  we  have  the  folio*  ■ 
ing statement  of  the  week's  sales,  stocks,  &c,  at  that  port, 


Sales  of  the  week bales 

Of  whloh  exporters  took.. 

Of  whloh  speculators  took. 

8alee  Amerloan 

Aotual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Est'd. 
Total  Import  of  the  week 

Of  whloh  Amerloan 

Amount  afloat 

Of  whloh  Amerloan 


Nov.  22. 

Nov.  29. 

Dec.  6 

50,000 

46,000 

56,000 

1,400 

1,000 

1,030 

400 

400 

2,100 

43,000 

40,000 

48,000 

5,000 

9,000 

7,000 

65,000 

92,000 

82,000 

358,000 

495,000 

548,000 

289,000 

419,000 

473,000 

137,000 

238,000 

142,000 

129,000 

214,000 

125,000 

430,000 

354,000 

370,000 

402.0001     317,000 

33Z.000 

Dec.  13 

51,000 

1,000 

1,000 

42,000 

10,000 

71,000 

594.000 

509,000 

127,000 

99,000 

403,000 

373.000 


The  tone  of  the  Liverpool  market  for  spots  and  future* 
each  day  of  the  week  ending  Dee.  13  and  the  daily  dosing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:80  P 


Bt,     i 


*1<L  Upl'ds. 

laies. 

Spec&exp. 


Futuret. 
Market    ( 
1-    \ 


opened. 


Market,   / 
4  p.  if .     S 


Sat' clay 


Unlet. 


4"aa 

6,000 
300 


Steady. 


Monday. 


Harden'g. 


4»8 

8,000 
500 


Tuetday. 


Moderate 
demand. 

4l»3, 

9,000 
500 


Stronjr  at  iHeady    at 

(1-<J4  tob-tH  1-04  <*  a-m 

advance.  I   decline. 


Firm  at  IVoryst'dy     Barely 
2®8  pit.    7H'*8H  Pt.  steady  at 
advance,    advance.  S  pta.  dec 


Wtd'day. 


Easier. 


*9ie 

10.000 
500 


Thurtd'y 


Fair 

demand. 

8,000 
500 


Friday. 

Moderate 
demand. 

41*38 

8.000 
500 


Steady    at  «teady   at    , 
decline,      advano*.    oxchang-d 

Steady   at  Steady   at 

1C41H    pts.    4®6  pta. 

decline.    I  advance. 


The  prices  of  futures  at  Liverpool  for  each  day  are  a:lven 
below.  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 

ry  Thepricet  are  given  in  pence  and  64ia».  Thui :  8  63  meant 
3  63-614..  and  4  01  meant  4  l-64d. 


Sat. 

Hon. 

Tnei. 

Wed. 

Thnri. 

Frl. 

Dec.  7. 

Dec.  9. 

Dec.  10. 

Dee.  11. 

Dec.  12. 

Dee.  18. 

12i« 

1 

12i* 

4 

12i« 

4 

12i« 

4 

121* 

4 

12i« 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

P.M. 

d. 

d. 

d. 

d 

d. 

d. 

d. 

d. 

d. 

d. 

4t. 

Deoember  .. 

4  25 

4  27 

4  36  4  35 

4  34 

4  32 

4  31  4  30 

4  35 

4  35 

4  34 

• 

Dec -J  an 

4  24 

4  25 

4  344  33 

4  32 

4  30 

4  29  4  29 

434 

4  33 

4  33 

! 

Jan. -Feb 

4  22 

4  24 

4  33  4  32 

4  31 

4  29 

4  28  4  28 

4  32 

4  32 

4  32 

• 

Feb.-Mch.... 

4  21 

4  23 

4  3214  31 

4  30 

4  29 

4  27  4  27 

431 

4  32 

4  31 

Moh-Apr... 

4  20 

4  23 

4  324  31 

4  30 

4  28 

4  27  4  27 

431 

481 

4  30 

«rr 

April-May... 
May- J  one... 

4  20 

4  22 

4  31  4  31 

4  30 

4  28 

4  26  4  26 

4  31 

4  81 

4  30 

3 

4  20 

4  22 

4  31  4  30 

4  30 

4  28 

4  26  4  26 

4  31 

4  31 

4  20 

a 

June-July... 

4  20 

4  22 

4  31  4  SO 

4  29 

4  27 

4  26  4  26 

4  30 

4  31 

4  30 

July- Aug... 

4  19 

4  224  30  4  30 

4  29 

4  27 

4  26  4  26 

4  30 

4  31 

4  30 

Aug. -Sept... 

4  14 

4  17 

4  25 

4  25 

4  24 

4  22 

4  21  4  22 

4  26 

4  26 

4  25 

~ 

• 

• 

BREADSTUFFS. 

Friday,  Dec.  13,  1901. 

Early  in  the  week,  following  the  rise  in  the  grain,  the  mills 
further  advanced  their  prices  for  wheat  flour,  and  a  moderate 
amount  of  business  was  transacted  at  the  higher  figures 
ruling.  Subsequently,  however,  the  wheat  market  turned 
weaker  and  was  immediately  reflected  in  a  downward  turn 
to  valaes  for  fljur,  all  of  the  improvement  early  in  the  week 
being  lost.  At  the  decline  business  was  moderately  active. 
Rye  flour  has  been  quiet  but  steady.  Buckwheat  flour  has 
advanced,  but  the  close  was  quiet.   Corn  meal  has  been  dull. 

Speculation  in  wheat  for  future  delivery  has  continued 
active  in  the  local  and  Western  markets.  Early  in  the  week 
the  tendency  of  prices  was  again  upward.  European  cable 
advices  were  firm,  and  there  was  good  general  speculative 
buying,  partly  for  investment  account  and  partly  to  cover 
short  sales.  Subsequently,  however,  there  developed  a 
weaker  market.  Despite  the  steadiness  shown  by  the  for- 
eign market,  the  actual  export  demand  was  very  moderate, 
shippers  generally  showing  indifference  at  the  higher  prices 
ruling,  and  there  was  moderate  selling  reported  in  the  specu- 
lative market  for  European  account.  Statistical  develop- 
ment showed  a  large  increase  in  the  visible  supply,  although 
this  was  offset  in  a  measure  by  a  considerable  decrease  in  the 
supply  of  wheat  afloat  for  Europe.  Advice3  from  the  interior 
reported  large  receipts  at  primary  points,  and  this,  coupled 
with  a  break  in  prices  at  interior  markets,  prompted  free 
selling  by  speculative  holders  to  realize  profits,  which  re- 
sulted in  a  eharp  downturn  to  values  in  the  speculative  mar- 
kets. To-day  there  was  a  fairly  active  and  higher  market 
on  renewed  buying  for  investment  account.  The  spot  mar- 
ket was  firmer  but  quiet. 

DAILY  CLOSINO  PRICES  OF  NO.  2  BED  WINTER  WHEAT  IN  IV  E  W  YORK. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Frx. 

Oash  wheat  f.  o.  b 8738  8978  88k  86i«  85i*  861* 

Dec  delivery  Id  elev 84i«  86%  84*  83^  82%  83i* 

May  delivery  In  eler 868s  8u%  86*4  85i«  84  %  85i« 

July  delivery  In  elev 857s  88%  86%  848g  84  85% 

DAILY  OLOSIltQ  PRIOES  OP  HO.  3  SPRING  WHEAT  IN    CHICAGO. 

Sat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Dec  delivery  In  elev 78*3  79  77*  76  753s  76k 

May  delivery  In  elev 8258  833b  His*  80%  79»s  80*8 

July  delivery  In  elev 82»*  83%  81%  80  79k  80*3 

Indian  corn  futures  have  been  fairly  active,  and  early  in 
the  week,  following  the  advance  in  the  wheat  market,  prices 
advanced  slightly.  Subsequently,  however,  there  developed 
an  easier  undertone  and  the  improvement  was  more  than  lost. 
The  principal  depressing  factor  was  the  larger  interior  re- 
ceipts, they  being  about  equal  to  those  for  the  corresponding 
week  last  year.  Selling  by  recent  buyers  to  realize  their 
profits  was  on  a  fairly  liberal  scale,  and  there  also  appeared 
to  be  more  aggressive  selling  by  the  bear  interest.  The 
amount  of  business  in  the  spot  market  has  been  very  moder- 
ate. The  demand  from  exporters  has  been  decidedly  limited 
and  the  home  trade  has  been  taking  supplies  less  freely; 
prices  have  declined  with  futures.  To  day  there  was  a  firmer 
market  following  the  advance  in  wheat. 

DAILY  OLOBINO  PRIOK*  OP  MO.  2  MIXED  OORN  IN  NEW    lOBK. 

Bat.  Mon.  Tuet.  Wed.  Thurt.  Fri. 

Oash  corn  f.  o.  b 74%  73*  72*  71*       70%  71% 

Deo.  delivery  in  elev 73  72%  71*  70%  eH3*  70% 

May  delivery  in  elev 7278  72k  71*  70*       70%  71% 
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DA.H.T  0I.O8IWO  P RIO  KB  OF  NO.  2  M1XBD   CORN  IR  CHICAGO. 

8at.  Mon.  Tuet.  Wed.  TKurt.  Fri 

Deo.  dAllverv  In  elev 65  64\  64>«  634  63»4  64*« 

May  delivery  In  nlev 69  68°8  67^  66»*  66>4  67^ 

July  delivery  In  elev 68^  68>4  673e  66^4  664  667e 

Oats  for  future  delivery  at  the  Western  market  have  been 
fairly  active.  There  was  a  sharp  upturn  to  prices  imme- 
diately following  our  last,  but  this  advance  was  not  main- 
tained. Selling  by  large  speculative  holders  to  realize 
profits  was  reported  as  being  on  an  extensive  scale,  and  un- 
der these  increased  offerings,  and  following  tbe  weaker  turn 
to  prices  for  other  grains,  values  weakened.  Locally,  the 
spot  market  has  been  only  moderately  active  and  prices  have 
followed  futures.  To-day  the  market  was  fairly  active  and 
higher. 

DAILY  CLOSING  PRICKS  Of  OATS  IN  NEW   YORK.. 

Sal.       Mon.      Tuts.      Wed.    TKurt.       Fri. 

No.  2  mixed  In  elev 52  53  52  51  51  51*4 

Mo.  2  white  In  elev 55  55  54*2       54  54  54H 

DAILY  GLOBING  PRICB8  OF  MO.  2  UXSD  OATS  IN  CHICAGO. 

Sat. 

Deo.  delivery  In  elev 46% 

May  delivery  In  elev....    47% 
July  delivery  in  elev.....    42k 

Rye  and  barley  have  been  quiet. 
Following  are  the  closing  quotations: 

FLODB. 

Fine..  <,,.-,. Nominal 


Mon. 

Tuet. 

Wed. 

IKnrt. 

Fri. 

45  t8 

45 

4138 

4438 

4514 

4678 

40^ 

45*8 

45 

45% 

41lfl 

40ifl 

39  78 

39°8 

40 

Bupeinr,*     2  65 

Kxtra,  fv,>    "  . .....    2  85 

Extra,  !■".•        3  05 

Clears ....   3  25 

Btratghte,..  ..   3  60 

Patent,  BDrtrix  .„„  4  00 


«2  75 
©2  95 
03  35 

03  55 

04  20 
©4  75  Brandywlne 8  75 

(Wheat  flon.  ku  thefts  sells  at  prices  below  those  for  barrels.) 

GRAIN. 


94  25 

©4  85 


Patent,  winter.... $3  90 
City  mills,  patent.    4  25 
Ryenonr.snperflne  3  25    ©3  35 
Buckwheat  flour..  2  15    ©2  25 
Corn  meal- 
Western,  etc 3  65    ©3  70 


0.       e. 
91>4©93 

85%087i« 
84%»86ifl 
8338©84!8 
5034©52is 


Corn,  per  bush.—  0.         0. 

Western  mixed. 69    mx^ 

No.  2  mixed 69?8©7li8 

Western  yellow 7l38»73ie 

Western  white 71383>73i« 

Bye,  per  bush- 
Western 66*306912 

State  and  Jersey 67    ©68 

Barley— Western 64    ©71 

Feeding 59    ©64 

EW~  For  other  table*  usually  given  here  see  pare  1248. 

EXPORTS    OP     BREADSTUFFS,     PROVISIONS,    COTTON     AND 

Petroleum.— The  exports  of  these  articles  during  the  month 
of  November,  and  the  eleven  months,  for  the  past  three 
years  have  been  as  follows  : 


Wheat,  per  busn  — 

Hard  Duluth,  lii\ 

N'thern  Dul.,  No.l 

Red  winter,  No.  2 

Hard  N.  Y.  No.  2. 
Oats— Mlx'd,  p.  bush. 

White 58    ©57 

No.  2  mixed 51^©52^ 

No.  2  white 54>4©55i2 


Exports 
from  V.  S. 

Quantifies. 
Wheat.bush. 
Flour.  ..bbls. 

Wheat....  bu. 
Corn... bush. 

Tot.  bush.. 

Value*. 
Wh'ti  flour. 
Corn&  meal. 

Rye 

Oats  &  meal. 
Barley 


1901. 


]  November.  11  Months 


Br'dstuffs... 
Provisions  *, 

Cotton 

Petrol'm,&c 

Tot.  value 


13,651,630 
1,691.328 


21,281.106 
2,807,665 


24  0S8.671 

I 

16,621,75(1 

1,920,730 

39,265 

740.305 

679.587 

18,901.637 

18,117,856 

12,537.625 

6,149,67* 


85.7:10,792 


168.019.718 
17,612,784 


847.277,246 
99.654,271 


348,931,517 

I 

186.930,638 
50.703,891 

1,391,307 
10,308,040 

3.238,225 


252,567,046 

204,513,645 

267,075,858 

65,119.956 


^79,306,409 


1900. 


November.  11  Months 


8,261,163 

l.f,34,079 


15,154,519 
20,071,576 


35,229,095 

$ 

11,465,486 

9,848,603 

42,726 

1,023,252 

88,795 

21,963,811 

15,876.017 

41,676.130 

5,134, 59*5 


88,074,188 
16.849,266 


163,895,826 
167,984,804 


331,880,629 

$ 

124.8S5.872 

76,891,296 

1,157,103 

10.884,082 

6,591,518 


218,409,371 

184,049,487 

269.949.44t 

68,148.889 


H4.650.686  740.556,692 


1899. 


November.  11  Months, 


9,411,344 
1,774,991 


17,398,803 
19.340,114 


36,738.917 

I 

13,102,753 

7,942,771 

41.810 

723,890 

1/35,306 

23,446.030 

14,900,272 

26,522,139 

6.632.253 


101,945,688 
16,973,228 


178,325,191 
185,832.659 


364,157,850 

t 

189,867,782 

73,577,915 

8.068,068 

13,699.775 

7,065,513 

240,879,053 

It- 0,3 18.486 

166,260,806 

59,506,222 


71,500.694  645,364,567 


*  Including oattleand  hogs  in  all  months  and  vears. 

NOTE,— All  the  above  figures  are  based  on  the  monthly  preliminary 
retarnslssued  by  the  Bureau  of  Statistics, and  oover  about  98  percent 
of  thetotalexDorts. 


THE     DRY    GOODS     TRADE. 

New  York,  Friday,  P.  M.,  Dec.  13-;  1901. 

The  cotton  goods  division  of  the  market  this  week  has  been 
unmistakably  strong  and  in  some  directions  the  demand  has 
broadened  considerably.  The  converting  trade  has  bought 
liberally  in  grey  goods,  and  the  inquiry  from  jobbers  and  the 
cutting-up  trade  for  plain-style  lines  has  also  increased. 
With  the  exception  of  grey  goods  the  volume  of  business 
done  has  not  exceeded  last  week's  total  to  any  material  ex- 
tent. This  has  been  due  to  the  greater  reserve  on  the  part  of 
sellers  and  the  fact  that  higher  prices  are  frequently  being 
held  for  by  them.  The  most  notable  gains  in  value  have  been 
made  in  fine  greys  for  converting  purposes.  Some  of  these 
are  up  J£c  to  %c.  The  Government  crop  report  is  responsi- 
ble for  the  improvement  in  the  market.  There  is  considera- 
ble doubt  as  to  even  its  approximate  accuracy,  but  sellers  are 
disinclined  to  take  chances,  as  the  present  range  of  price 3  for 
cotton  goods  is  low,  even  though  raw  cotton  should  not  fur- 
ther advance. 

Woolen  Goods.— There  has  been  an  increase  in  the  reor- 
der demand  for  light  weight  woolens  and  worsteds  for  men's 
wear  this  week  and  a  fair  business  has  been  done.  Further 
lines  have  been  withdrawn  from  sale,  and  occasional  staples 
of  medium  grade  advanced  5  per  cent  openly,  while  for  quick 
deliveries  quiet  advances  of  5  per  cent  are  frequently  secured. 
Fancy  worsteds  haVe  been  selling  better  than  of  late. 
Numerous  lines  of  low  and  medium-grade  overcoat- 
ings for  the  fall  season  of  1902  have  been  opened  this 
week,  and  so  far  as  comparisons  can  be  made  they  show 


practically  no  change  from  last  season.  The  demand  up  to 
the  present  time  has  been  moderate,  buyers  still  being  too 
much  occupied  with  current  season's  business  to  give  full 
attention  to  new  season's  goods.  Cloakings  .have  been  in 
quiet  request  at  previous  prices. 

Domestic  Cotton  Goods.— The  exports  or  cotton  goods 
from  this  port  for  the  week  ending  Dec.  9  were  4,377 
packages,  valued  at  $200,461,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Suw  York  to  Dec  9. 

1901. 

1900. 

Week. 

Since  Jan.X. 

tteefc. 

-rtnee  Jan.  1. 

y  reat  Britain 

44 
63 

430 

1,885 
342 
381 
6 
77 
845 
354 

4,377 

4,105 

1,549 
86,901 

6,446 
41,767 

9,915 
22,211 

1,932 

5,964 
50,574 

9,923 

81 
2 

143 
664 
540 
674 
58 
267 
738 
4 

3,171 

2,299 

1,538 

140,887 

12,886 

28,238 

4,805 
29,360 

3,089 
11,683 
45,295 

8,840 

India 

Arabia..... ....... ...... 

Africa . .. .... .... 

West  Indies 

South  America.............. 

Other  Countries...— 

Total 

241,287 

288,865 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  110,449,092  in  1901,  against  $12,977,708  in  1900. 

Brown  sheetings  and  drills  have  been  in  better  demand 
and  advances  of  Ho.  have  been  paid  by  home  buyers.  The 
market  is  too  strong  for  export  business  of  any  moment. 
Light-weight  fine  yarn  grey  goods  have  sold  well,  both  on  spot 
and  for  forward  delivery,  with  prices  advancing  as  noted 
above.  There  has  been  no  change  in  ducks  or  in  brown 
osnaburgs.  Cotton  flannels  and  blankets  are  quiet  but  firm. 
Bleached  cottons  in  all  leading  makes  are  scarce.  Prices  are 
no  higher,  but  an  advance  is  looked  for.  Wide  sheetings 
are  firm  with  an  upward  tendency.  Buyers  find  the  denim 
market  difficult  to  work  in,  owing  to  scarcity  of  ready  sup- 
plies and  reserve  of  sellers  over  future  contracts.  Other 
coarse,  colored  cottons  continue  very  firm  in  face  of  moderate 
buying.  Sales  of  prints  have  been  moderate  this  week  in 
staples  and  fair  in  fancies.  Prices  are  firm.  Ginghams  in 
both  staples  and  dress  styles  are  very  scarce,  with  most  lines 
held  at  value.  Regular  print  cloths  unchanged  at  3d.,  with 
moderate  sales.  Narrow  occasionally  l-16c,  and  wide  odds 
l-16c,@^c,  dearer. 

Foreign  Dry  Goods.— Light-weight  foreign  woolen  and 
worsted  drees  goods  have  been  in  fair  request  and  steady.  A 
good  business  is  reported  in  piece  silks  under  influence  of  a 
strong  and  advancing  market  for  raw  material.  Linens  are 
firm  with  a  fair  demand.  Burlaps  continue  dull  and  pries 
irregular. 
Importations  and  Warehouse  Withdrawals  ot  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  12,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  thiB  Depart- 
ment for  the  period  from  July  6,   1901,  to  Oct.  5,  1901.  in 
elusive,  was  published  in  the  Chronicle  of  Oct.  12,1901, 
pages  806,  807  and  bOS.  ^^^^ 

Austin,  Texas.  —  Notice  to  Bondholders.— Attention  is 
called  to  the  advertisement  elsewhere  in  this  Dapartiueut 
giving  notice  that  a  plan  of  adjustment  has  been  agreed  upon 
between  the  city  of  Austin  and  the  Bondholders'  Committee, 
of  which  Charles  S.  Fairchild  is  Chairman,  and  that  the  city 
has  been  empowered  by  a  special  Act  of  the  State'.Lfgislature 
to  consummate  said  arrangement.  It  is  expected  that  the  new 
bonds  will  be  ready  for  exchange  by  Jan.  1,  1902,  at  which 
time  all  accrued  interest  on  the  bonds  so  exchanged  will  be 
paid  in  cash.  Copies  of  the  report  of  the  Bondholders'  Com- 
mittee, the  plan  of  adjustment,  &c,  can  be  obtained  upon 
application  to  t^e  New  York  Security  &  Trust  Co.,  New 
York  City.  As  stated  more  fully  in  the  Chronicle  August 
81,  the  plan  of  adjustment  provides  that  the  city  of  Austin 
shall  issue  by  regular  corporate  action  refunding  bonds  to  be 
dated  July  1,  1901,  and  to  be  payable  "on  or  before  July  1, 
1981.''  Interest  on  the  new  bonds  will  be  at  the  rate  of  3%  for 
five  years  from  July  1,  1901,  4%  for  the  next  ten  years  and  5% 
for  the  remaining  fifteen  years  which  the  bonds  have  to  run, 
said  interest  to  be  payable  Jan.  1  and  July  1  in  gold  in  New 
York  City.  A  sinking  fund  is  to  be  established  to  provide 
means  for  the  payment  of  these  bonds. 

Bath,  Me.— Sale  of  Penobscot  Shore  Line  RR.  Bonds.— The 
city  has  sold  the  remaining  §25.000  of  its  holdings  of  the  4% 
first  mortgage  bonds  of  the  Penobscot  Shore  Line  RR.  to 
Farson,  Leach  &  Co.,  New  York  City,  at  11075.  The  city 
held  originally  $810,000  of  these  bonds,  but  sold  $215,000  on 
May  22  to  the  above-named  firm  at  10867. 

ttalveston,  Texas— Interest  Not  Paid.— Local  papers  state 
that  the  city  defaulted  on  December  1  on  the  payment  of  the 
interest  then  due  on  the  limited-debt  bonds  of  1881.  As  will 
be  remembered,  many  millions  of  property  in  the  city  of 
Galveston  were  destroyed  by  a  hurricane  on  Sept.  8,  1900. 
Since  that  time  the  city  has  met,  although  with  great  diffi- 
culty, the  interest  on  the  outstanding  bonds.  For  some 
months  past  a  committee  of  citizens  has  been  in  communica- 
tion witn  the  bondholders'  committee  (of  which  Charles  S. 
Fairchild  of  New  York  is  chairman),  looking  to  a  reduction 
in  the  interest  rate  on  the  outstanding  bonds,  and  to  this  end 
a  conference  between  the  representatives  of  the  city  and  of 
the  bondholders  will  be  held  in  the  near  future. 

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Adams,  Mas?.— Loan  Negotiated. — This  town  has  borrowed 
$25,000  from  the  South  Adams  Savings  Bank  at  Z%%  interest- 
Ala  i  eda,  Cal.— Bonds  Voted. — At  the  election  neld  Dec.  7 
the  issuance  of  $100,000  4%  40-year  school  bonds  was  author- 
ized by  a  vote  of  about  five  to  one. 

Albany  County,  N.  Y.— Bonds  Authorized.—  The  County 
Board  of  Supervisors  has  authorized  the  issuance  of  $250,0Cj0 
road  bonds. 

Alliance,  Ohio.— Bonds  Authorized. — The  issuance  of  $62,- 
650  4%  20-year  refunding  bonds  has  been  authorized.  These 
bonds  will  be  dated  March  1,  1902,  and  the  interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 

Atlantic  City,  N.  J.—Bids  Refected  — All  bids  received 
December  9  for  the  $135,000  4%  gold  paving  and  the  $15,(00 
4i  gold  fire-house  bonds  were  rejected.  These  bonds  were 
described  in  the  Chronicle  Nov.  16,  p.  1074. 

Auburn,  Me. — Bonds  Authorized.— The  issuance  of  refund- 
ing bonds  has  been  authorized. 

Biloxi,  Miss.— Bids  Rejected.— No  bids  higher  than  par 
were  received  on  December  3  for  the  $3,500  Q%  5-20-year  (op- 
tional) street  improvement  bonds.    All  bids  were  rejected. 

Braddock,  Pa. — Bond  Offering.— Proposals  will  be  received 
until  7:30  P.  M.,  Jan.  6,  1902,  by  L.  L.  Todd,  Secretary,  for 
$101,000  4%  1-29  year  (serial)  funding  and  improvement  Donds. 
Interest  on  these  bonds  will  be  payable  semi-annually  at  the 
office  of  the  Borough  Treasurer. 

Bristol,  Teun.—  Bond  Sale.— This  city  has  issued   at  par 
$20,000  4%  street-improvement  and  bridurejbonds  to   the  con 
tractors  for  the  work.    Securities  are  dated  Oot.  1,  1901,  and 
will  mature  Oct.  1,  1921. 

Charlotte,  Mich.— Bond  Sale.-  On  December  7  the  $20,000 
water  and  the  $30,000  6ewer  bonds  were  awarded  to  N.  W. 
Harris  &  Co.,  Chicago,  at  10267  for  4»per  cents.  Following 
are  the  bids 


N.  W.  Harris  4  Co..  ChicacO..»51.3.''5  00 

Parson.  Leach  4  Co.,  Chic 61,Oto  00 

Postuni    Cereal    Co.,  Battle 

Creek. 60.500  00 

R.  Kleybolte  4  Co..  Cincin. . .  5o,4O0  00 


First  Nat.  Bank,  Chicago $50,302  00 

Denlson.  Prior  &  Co..  Cieve. .  60,050  00 
W.  J.  Hayes  4  Sons.  Cleve.. .  50,^07  00 
Wayne  County  Savings  B'k 

Detroit...  60,(0000 

A.  " 


» -.510  00 

'». 
1-.  A.  K.M..  I  'OOOO 


SeasoDROod  4  Mayer,  Cincin.  60.331 10  |  S.  A.  K ean,  Chicago 60.000  00 

For  description  of  bonds  see  Chronicle  last  week,  p.  1226. 


Chelan    County   (WukIi.)    BehOOl    Dlltrfol    N«     '-'.     B 
Salt-,    On   November  B0  |S  iOi   boo da  of  thia  district  w< 

awarded  to  ihe  Staie  ol  Washington   at    par  for   5  j.er  cento. 
Follow  inn  are  the  bids  : 
for  8  /*•  r  Cent* 

State  of  WaMiiiiiMi.ii ftf.&on  O0 

..H,  Per  CenU 
Thompson, Tenney  A  Crawfoi  i 

bloauo       a.6S60o 

win.  h.  Parktni  \ 8.MOO0 

Chlcaakfa    Towunhip,    Kinsman     County,    Ken.— Bond 

Sale.—  lhis   townBbip   has   sold  an  1  bin-  refund 

the  $14,{j00  bends  called  for  payment  Jan.  1,  1W8,  The  new 
bonds  are  in  denomination  of  $500  and  carr, 

Chlllicothe,  Mo. — Bonds  Defeated.— An  election  was  re- 
cently held  to  vote  on  the  question  of  issuing  $  •  nc- 
light  bonds,  and  the  proposition  failed.  See  Chkunicle  Oct. 
26,  1901. 

Cleveland,  Ohio.— Loan  Authorized.— The  City  Coun<  il 
has  authorized  a  loan  of  $36,000  to  pay  the  December  salaries 
of  the  firemen. 

(  lintou,  Mass. — Bonds  Authorized.— The  Town  Treasurer 
has  been  authorized  to  issue  $30.t00  bonds. 

Columbus,  Ohio. — Bonds  Authorized  and  Sold.— The  City 
Council  on  Nov.  25  passed  an  ordinance  providing  for  the  issu- 
ance of  $32,000  4%  4-10-year  (optional)  Town  Street  improve- 
ment bonds  and  $10,000  4%  4  10  year  (optional)  Goodale  Street 
bonds.  Securities  will  be  dated  Sept.  1,  1901.  Interest  will 
be  payable  semi-annually.  These  bonds  have  been  taken  by 
the  Sinking  Fund  Trustees. 

Temporary  Loan. — This  city  has  borrowed  $5, COO  at  4%  in 
anticipation  of  the  collection  of  taxes. 

COHhocton,  Ohio.— Bona  Offering. —Proposals  will  be  re- 
ceived until  12  m.,  December  19,  by  F.  F.  Warner,  City 
Clerk,  for  $1,300  4%%  Locust  Street  improvement  bonds, 
Securities  are  in  denomination  of  $2(0,  except  one  bond, 
which  is  for  $100,  all  dated  Dec.  19,  1901.  Interest  will  be 
payable  January  1  and  July  1  at  the  Commercial  Banking 
Co.  of  Coehccton.  Piincipal  will  mature  $100  on  Jan.  1, 
1903,  and  $200  yearly  on  January  1  from  19U  to  1909,  reclu- 
sive. Accrued  interest  is  to  be  paid  by  purchaser.  A  certified 
check  for  b%  of  the  gross  amount  of  the  bonds  bid  for,  pay- 
able to  the  City  Clerk,  must  accompany  proposals.  In  sec- 
tions 2267,  2704  and  2705,  Revised  Statutes  of  Ohio,  will  be 
found  the  authority  for  the  issuance  of  these  bonds. 

Dallas,  Texas.— Bond  Election  Proposed.— This  city  is 
considering  the  question  of  holding  an  election  to  vote  on 
the  issuance  of  $50,0(0  additional  water  bonds. 

Bortd  Ojjering.— Proposals  will  be  received  until  12  il, 
December  28,  for  $75,000  4%  40-year  gold  refunding  water 
bonds.  Securities  are  dated  Jan.  1,  1902,  and  the  interest 
will  be  payable  semi-annually. 

Dartmouth,  Mass. — Bonds  Voted. — At  a  recent  town  meet- 
ing the  Selectmen  were  authorized  to  issue  $30, 0C0  bridge 
bonds,  to  mature  within  twenty  years  and  to  carry  interest 
at  a  rate  not  exceeding  6£. 

Delray,  Mich. — Bonds  Defeated. — The  proposition  to  issue 
$56,200  sewer  bonds,  which  was  sutmitted  to  the  voters  on 
November  5  and  defeated,  was  again  voted  upon  early  this 
month  and  again  defeated,  lacking  20  votes  of  the  necessary 
two-thirds  majority. 

Delta  County,  Texas.— Bonds  Approved. — The  State  At- 
torney-General on  December  1  approved  an  issue  of  $1,996 
jail-repair  bonds. 

Dodge  City  Independent  School  District,  Walker  County, 
Texas.— Bond  Hale.— The  State  Permanent  School  Fund  has 
purchased  $2,000  bonds  of  this  district  as  an  investment. 

Durham,  N.  C— Description  of  bonds. -The  $200,0«  0  4%% 
bonds  which  we  stated  last  week  had  teen  sold  to  Season- 
good  &  Mayer  of  Cincinnati  were  issued  for  the  following 
purposes  :  $50,000  lor  street  and  sidewalks  and  $50,00u  for 
sewers,  both  issues  maturing  in  forty  years;  also  $50,000 
market  bonds  and  $50,000  school  bonds,  maturing  in  twenty- 
five  years.  Interest  on  all  issues  will  be  payable  semi  annu- 
ally. The  sale  was  consummated  on  Sept.  10,  1901.  and  the 
price  paid  by  the  Cincinnati  firm  was  10125  and  accrued 
interest. 

East  Cleveland  Township  School  District,  '.Cuyahoga 
County,  Ohio.— Bond  Sale.—  On  December  2  the  $20,000  4% 
bonds  offered  for  sale  on  November  30  were  awarded  to  The 
Lamprccht  Bros.  Co.,  Cleveland,  at  101 '05.  Following  are 
the  bids : 


U.  Kluybolte  A  Co..  Cincin  .  »20  060  00 
lienlstin.  I'rior  A  Co..  CUT*..  20.037  00 
W.  B. Todd 4 Co- Cincinnati.  --0.O26  0O 
P.  8.  Bribes  4  Co..  Ciucm.. . .     2U.0K0  00 


Lamprecbt  Bros.  Co.,  Cleve.. $20,210  00 

Seasonsrood  &  Maver.  Cin 20,167  60 

Keder,  Holzman  4  Co..  Cm. . .  20,110  00 
W.J.  Hayes  A  Sons.  Cleve....  20.100  00 
New  lBtNat.  B'k, Columbus..  20,u52  (.0 

For  description  of  bonds  see  Chronicle  Nov.  2,  p.  972. 

Ea9t  Liverpool,  Ohio.— Bond  Offering,— Proposals  will  be 
received  until  12  m,  December  17,  by  J.  N.  Hanlev,  City 
Clerk,  for  $50,000  H  10  20-year  (optional)  bonds,  Securities 
are  in  denomination  of  $l,0t0,  dated  Jan.  1,  I9i2.  Interest 
will  be  payable  semi  annually. 

Elizabeth  City  County  (Va.)  School  District  No.  '1— Bonds 
Proposed.-  A  t  ill  before  the  State  Legislature  provides  for 
the  issuance  of  $18,000  bonds. 

Emporia,  Kan.— Bond  Sale.— This  citv  has  sold  through 
Spiizer  &  Co.,  Toledo,  an  issue  of  $15,000  4ki*  20-30  year  (op- 
tional) i el unding  water  bonds.  The  new  bonds  will  carry 
semi-annual  interest  from  Jan.  1,  1902. 

Findlay,  Ohio.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $1,400  5*  1-5-year  (serial)  Howard 
Street  sewer  bonds.  Securities  will  be  in  denomination  of 
$280,  dated  Nov.  1,  1901.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  City  Treasurer. 
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Fort  Scott,  Kan.— Bond  Offering.— B.  Hudson,  City  At- 
torney, will  receive  proposals  at  any  time  for  |2,000  5£  10- 
year  bonds,  to  be  dated  Jan.  1,  1902,  and  for  §8,000  bends  of 
like  description  to  be  issued  in  several  inonthp.  TheBe  bonds 
were  authoriztd  at  an  election  held  Oct.  8.  1901,  and  are  put 
out  for  the  purpose  of  "acquiring  by  lease  or  purchase  natu- 
ral gas  or  other  lands  for  the  purpose  ot  supplying  the  city 
with  gas."    Interest  will  be  payable  semi  annually. 

Gasper,  Ga.— Bond  Bill  Passes  House.— The  House  has 
passed  a  bill  authorizing  the  issuance  of  St.OOO  bonds. 

Gloucester,  Mass.— Bond  Sale.—  On  December  12  the  $780,- 
000  W/zio  coupon  water  bonds  were  awarded  to  Lee,  Higgin- 
son  &  Co.,  Boston,  at  103-197— an  interest  basis  of  about 
3  234£.  For  full  description  of  bonds  see  Chronic le  Dec.  7, 
p.  1226. 

GloversTille,  N.  l.—Bond  Sale.-Oa  December  12  the 
$16,500  4\^%  local-improvement  bonds  were  awarded  to  the 
Fulton  County  National  Bank  at  103'33.  For  description  of 
bonds  see  Chronicle  Nov.  23,  p.  1125. 

Hall  County,  Neb.— Disposal  of  Bonds.— We  are  advised 
that  arrangements  are  being  made  with  the  State  Treasurer 
for  the  sale  to  Ihe  State  of  the  $100,000  3}££  courthouse 
bonds  described  in  the  Chronicle  Aug.  17,  1901.  The  sale, 
however,  has  not  yet  been  consummated.  The  price  to  be 
paid  by  the  State  is  par  and  accrued  interest. 

Hamilton  (Ohio)  School  District.— Bond  Offering.- Pro- 
posals will  be  received  until  12  m.,  December  23,  by  Fred. 
W.  Grandolph,  Clerk  of  the  Board  of  Education,  for  $20,000 
4%  bonds.  Securities  are  issued  under  the  authority  of  Sec- 
tion 3994,  Revised  Statutes  of  Ohio.  They  are  in  denomina 
tion  of  $500,  dated  the  date  of  sale.  Interest  will  be  payable 
semi-annually,  and  the  principal  will  mature  $4,000  yearly 
from  1918  to  1922,  inclusive.  A  certified  national  bank  check 
for  6%  of  the  amount  of  bonds  bid  for  must  accompany  pro- 
posals. 

Hampden  County,  Mass.— Lean  Authorized.—  The  County 
Treasurer  has  been  authorized  to  borrow  $2,000  for  bridge 
purposes. 

Hanover,  Ont.— Debenture  Offering.— Proposals  will  be  re- 
ceived until  3  P.  M.,  December  21,  by  W.  A.  Mearns,  M.  B. 
Reeve  of  Hanover,  for  $10,000  4%%  bonus  debentures,  to 
mature  part  t early  for  twenty  years. 

Hartford,  S.  Dak.— Bond  Offering.— Proposals  will  be  re- 
ceived until  Jan.  7,  1902,  by  Nels  Hangen,  Town  Clerk,  for 
$6,000  5%  15-year  water  bonds.  Securities  are  in  denomina- 
tion of  $500.  A  certified  check  for  5%  of  the  amount  of  the 
bonds,  payable  to  W.  B.  Knodt,  Town  Treasurer,  must  ac- 
oompany  proposals.  The  successful  bidder  must  furnish 
blank  bonds  free  of  charge. 

Hempstead  Union  Free  School  District  No.  15,  Nassan 
County,  N.  Y. — Bids  Rejected. — All  bids  received  Dec.  10  for 
the  $25,500  5g  bonds  described  in  the  Chronicle  Dec.  7, 
page  1227,  were  rejected. 

Hernando  County  (P.  0.  Brooksville),  Fla. — Bond  Elec- 
tion Postponed.— We  are  advised  that  the  election  which 
was  to  have  been  held  on  December  31  to  vote  on  the  ques- 
tion of  issuing  $30,000  road  bonds  has  been  indefinitely  post- 
poned. 

Highland  Park  (Mich.)  School  District. -Bond  Sale.— 
This  district  on  December  5  sold  an  issue  of  $6,000  5%  10- year 
school  bonds  to  H.  W.  Noble  &  Co.,  of  Detroit,  at  108346. 
Following  are  the  bids  : 


H.  W.  Noble  &  Co., Detroit. : . . $6,60">  80 
Wayne  Co.  Sav.  Bank,  Detroit  6.490  80 
Lamprecht  Bros.  Co.,  Cleve...  6,370  80 


Thompson,    Tenney  &  Craw- 

rora  Co.,  Chicago $6,380  00 

W  J.  Hayes  &  Sons,  Cleve 0.303  00 


Securities  are  in  denomination  of  $1,000. 

Hnerfano  County  (Colo.)  School  District  No.  30.— Bond 
Sale.— On  November  25  $2,000  6£  5-15-year  (optional)  bonds 
were  awarded  to  Fred.  Walsen  &  Son,  Walsenburg,  at  101. 
Interest  on  bonds  will  be  payable  semi-annually  at  the  office 
of  the  County  Treasurer.  Bonds  are  in  denomination  of  $200. 

Hyde  Park,  Ohio.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  10,  1902,  by  Frank  Lewis,  Village 
Clerk,  at  the  office  of  F.  H,  Kinney,  Room  110,  519  Main 
Street,  Cincinnati,  for  the  following  H  1-10-year  (serial) 
bonds : 

$8,031  50  6J6  Oakley  Avenue  improvement  bonds, 
1,645  36  6%  Wabash  Avenue  improvement  bonds. 
1,665  92  5$  Edwards  Road  improvement  bonds. 
1,874  19  5%  Isabella  Street  improvement  bonds. 

910  00  6%  Mitchell  Avenue  improvement  bonds. 

779  67  b%  Mornington  Avenue  improvement  bonds. 

660  72  b%  Minto  Avenue  Improvement  bonds. 

422  16  bi  Minto  Avenue  improvement  bonds. 

Securities  are  dated  Dec.  18,  1901.  Interest  will  be  pay- 
able annually  at  the  Franklin  Bank  of  Cincinnati.  A  certi- 
fied check  for  2%  of  bonds,  payable  to  E.  F.  Walter,  Vil- 
lage Treasurer,  must  accompany  proposals.  The  arucunt 
of  bonds  to  be  issued  may  be  reduced  if  any  assessments  are 
paid  in  cash. 

Indianapolis,  Ind.— Bond  Sale.— On  December  12  the 
$195,000  Vy$  emergency  bonds  were  awarded  to  Geo.  A. 
Fernald  &  Co.,  Boston,  at  100  94.  For  description  of  bonds 
see  Chronicle  Dec.  7,  p.  1227. 

Jersey  City,  N.  J.— Loan  Authorized.— A  loan  of  $30,000 
for  the  extension  of  Columbia  Park  has  been  authorized. 
Loan  will  carry  interest  at  a  rate  not  exceeding  4%,  and  will 
mature  on  or  before  Jan.  1,  1903. 

Kirkwood,  Mo.— Bonds  Voted.— The  election  held  Nov.  30 
resulted  in  favor  of  issuing  the  $25,000  water-supply  bonds. 
We  are  advised  that  it  will  probably  be  three  or  four  months 
before  these  bonds  will  be  offered  for  sale. 

Lake  Providence,  La.— Bonds  Authorized.— The  Board  of 
Aldermen  has  authorized  the  Mayor  to  sell  at  once  the  $20,- 


100  5%  water  and  light  bonds  voted  at  the  election  held  on 
Nov.  14,  1901. 

Lukewood  Special  School  District,  Cuyahoga  County, 
Ohio.— Bonds  Re  awarded.— The  $15,500  4%  1-15-year  (serial) 
bonds  awarded  on  July  18  to  The  Lamprecht  Bros.  Co. 
Cleveland,  and  afterwards  refused  r.y  that  firm,  have  since 
been  re- awarded  to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  100266. 
See  Chronicle  Julv  27  and  Sept.  14,  1901. 

Larchmont,  N.  Y. — Bond  Sale.— This  village  has  sold  an 
issue  of  $15,(  00  %%%  sewer  bonds  to  Dick  Bros.  &  Co.,  New 
York,  at  101-57.  Securities  are  in  denomination  of  $500, 
dated  Jan.  2,  1902.  Interest  will  be  payable  semi-annually 
and  the  principal  will  mature  $500  yearly  on  January  2  from 
1903  to  1932,  inclusive. 

Laurens  County,  S.  C.—Bond  Sale.— The  $75,000  4%  30-year 
refunding  bonds  offered  for  sale  on  November  80  were 
awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati,  the  re- 
ported price  being  100"06.  For  description  of  bonds  see 
Chronicle  Oct.  19,  p.  865. 

Lawrence,  N.  Y.—  Bond  Sale.—  On  December  9  the  $6,600 
gold  park  bonds  were  awarded  to  Geo.  M.  Hahn  of  New 
York  at  100'53  for  Z%  per  cents.  For  description  of  bonds 
see  Chronicle  D?c.  7,  p.  1227. 

Leavenworth,  Kan. — Bond  Election. — An  election  will  be 
held  December  31  to  vote  on  the  question  of  issuing  $400,000 
bonds  to  purchase  the  present  Leavenworth  &  Fort  Leaven- 
worth Water- Works  plant  or  else  to  build  a  new  plant  for 
the  city. 

Lewis  and  Clarke  County  (Mont.)  School  District  No.  1. 
—Bond  Sale—  On  December  3  the  $250,000  4%%  gold  refund- 
ing bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
10 L -206— an  interest  basis  of  about  4,395g.  Following  are 
the  bids : 

Farson,  Leach  A  Co.,  Chic $263,017  I  E.    H.  Rollins    4   8ons,    San 

H.  B.  Palmer.  Helena       252,815       Francisco $268,490 

Union  Bank  &  Tr.Co.,  Helena.  262.765  I  Mason,  Lewis  &  Co..  Chicago.. .  252.286 

:>.  A.  Kean.  Chicago 262,600    Denison,  Prior  &  Co.. Cleve....  261,038 

I  Chas.  H.  Coffin  (for  ncO.OOO)..  100,261 

For  description  of  bonds  see  Chronicle  Nov.  2.  p.  973. 

Lorain,  Ohio.— Bond  Sale.— On  December  10  the  highest 
bid  received  for  $24,000  4%  paving  bonds  was  that  of  100-417 
and  accrued  interest,  submitted  by  the  New  First  National 
Bank  of  Columbus.    Following  are  the  bids  : 

New  1st  Nat.Bank,Columbus.$24,100  00  I  R.  Klevbolte  &  Co.,  Clncin..  .$24,000  00 
Seasongood  &  Mayer.  Clncin.  24.000  00  I 

Macon,  Ga. — Bond  Bill  Passes  House.— The  House  has 
passed  the  bill  providing  for  the  issuance  of  $900,000  refund- 
ing bonds.    See  Chronicle  Nov.  30,  1901. 

Madigonville,  Ohio. — Bond  Offering— Proposals  will  be 
received  until  12  m.,  Jan.  11,  1902,  by  J.  A.  Conant,  Village 
Clerk,  for  $25,000  4%  20-30  year  (optional)  electric  light  and 
water  bonds.  Securities  are  in  denomination  of  $500,  dated 
Jan.  2,  1902.  Interest  will  be  payable  January  2  and  July  2 
at  the  Cincinnati  Trust  Co.,  Cincinnati.  These  bonds  are 
issued  under  the  authority  of  sections  2835,  2836  and  2837, 
Revised  Statutes  of  Ohio.  Accrued  interest  is  to  be  paid  by 
purchasers.  A  certified  check  for  5%  of  the  par  value  of  the 
bonds  bid  for,  drawn  on  a  Cincinnati  bank  without  condi- 
tions, and  made  payable  to  the  village  of  Madison ville,  must 
accompany  proposals. 

Mansfield,  La.— Bond  Sale.— The  $13,500  5%  water- works 
and  electric  light  bonds'described  in  the  Chronicle  Oct.  19 
have  been  sold  to  a  Chicago  house. 

Mansfield,  Ohio.—  Bond  Election. — An  election  will  be 
held  Jan.  8,  1902,  to  vote  on  the  question  of  issuing  $25,000 
water  bonds. 

Mantua,  Ohio. -Bond  Sale.— The  $16,000  4%%  water  bonds, 
originally  offered  for  sale  on  October  15  have  been  awarded 
to  P.  S.  Briggs  &  Co.,  Cincinnati,  at  10187  and  accrued  in- 
terest to  Jan.  1,  1902.  These  bonds  were  described  in  the 
Chronicle  Oct.  12,  1901. 

Marion,  Ohio. — Bonds  Authorized. — The  City  Council  has 
authorized  the  issuance  of  $7,000  4%%  street-improvement 
bonds.  Securities  will  be  in  denomination  of  $700  and  will 
mature  one  bond  each  six  months  from  March  1,  1902,  to 
Sept.  1,  1906,  inclusive.  Interest  will  be  payable  semi-an- 
nually at  the  office  of  the  City  Treasurer. 

Marlin,  Texas.— Bond  Sale.—  On  December  9  the  $20,000  5* 
5-40-year  (optional)  school- houee,  the  $18,000  5%  5-40-year 
(optional)  water  and  the  $16,000  5$  5-30  year  (optional)  re- 
funding bonds  were  awarded  to  N.  W.  Harris  &  Co.,  Chi- 
cago, at  102#079.  For  description  of  bonds  see  Chronicle 
Nov.  23,  p.  1126. 

Matamoras  (P.  0.  New  Matamoras),  Ohio.—  Bond  Offer- 
ing.— Proposals  will  be  received  until  12  M.,  Jan.  4,  1902,  by 
John  W.  Berentz,  Village  Clerk,  for  $3,000  5%  sewer  bonds. 
Securities  are  in  denomination  of  $500,  dated  Sept  1,  1901. 
Interest  will  be  payable  semi  annually  at  the  First  National 
Bank  of  New  Matamoras.  Principal  will  mature  Sept.  1, 
1921.    A  certified  check  for  $200  must  accompany  proposals. 

Meridian,  Miss.— Bond  Election.— An  election  will  be 
held  Jan.  7,  1902,  to  vote  on  the  question  of  issuing  $25,000 
school  bonds. 

Meriwether  County  (P.  O.  Greenville),  Ga.— Bond  Sale. 
—On  December  5  the  $30,000  4%  gold  court-house  bonds  were 
awarded  to  Roby  Robinson  of  Atlanta  at  96.  A  bid  of 
par  was  received  from  Seasongood  &  Mayer,  Cincinnati,  but 
as  this  bid  was  subject  to  an  investigation  as  to  the  legality 
of  the  bonds  to  be  made  by  the  Cincinnati  firm,  the  same 
was  rejected.  For  description  of  bonds  see  Chronicle  Oct. 
26,  p.  924. 

Midland,  Mich.— Bond  Offering.— Proposals  will  be  re- 
ceived until  Jan.  6,  1902,  by  Horace  D.   Holden,  City  Clerk, 
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for  19,507  81  4%  paving  aDd  sewer  bonds.  As  far  as  possible, 
the  bonds  will  be  in  denomination  of  $1,000,  dated  April  l, 
1902.  Interest  will  be  payable  annually  in  Midland.  Prin 
cipal  will  mature  one-fifth  yearly,  beginning  April  1,  1903. 
The  purchaser  will  be  required  to  furnish  blank  bonds.  A 
certified  check  for  $200,  payable  to  the  City  Treasurer,  must 
accompany  proposals. 

Mollne,  III.— Bond  Sale.— On  November  29  $15,000  water 
bonds  were  awarded  to  Farson,  Leach  &  Co.,  Chicago,  at 
101847,  accrued  interest  and  blank  bonds  free  of  charge. 
Following  are  the  bids  : 

For  4«  Per  Cent*.  For  1%  Ptr  Centi  (  Cont.) 

Farson.  Leach  A  Co..  Chlo..*t$16,277  00  W.  J.  Hayes  A  SonB.CI«ve.*t$16.077  00 

Geo   M.Hecbtel  A  Co.  Dav'pt.  16.608  M>    Thompson.  Teuney   A  Craw-     

N    W    liarrla  A  Co..  Cluo •tl6,«2H  00        foru  Co ..  Chicago 16.0/rt  00 

K.'  Kleybolte  A  Co..  Cinoln... •16.1(18  75  Mason.  Lewis  A  Co..  Chic...  15.088  60 

8.A.  Kean.  Chicago 16.160  00  For4  P,r  Cent*. 

John  Nuveen  A  Co.,  Chloauo.tl5.C00  00 

*  And  accrued  Interest.    +  And  blank  bonds  free  of  charge. 

Securities  are  dated  Sept.  2,  1901,  and  will  mature  $8,0f0 
on  Sept.  2,  1904,  and  $7,000  on  Sept.  2,  1905.  Interest  will 
be  payable  semi-annually. 

Montgomery,  Ala.— Bond  Ordinance  Vetoed.— The  City 
Council  on  November  25  adopted  a  resolution  granting  A.  M. 
Baldwin,  President  of  the  First  National  Bank  of  Montgom- 
ery, a  ten-day  option  on  the  $75,000  4}4%  40-year  bonds  which 
this  city  has  had  on  the  market  for  some  months.  The  price 
offered  by  Mr.  Baldwin  is  par  and  accrued  interest.  The 
Mayor,  however,  vetoed  the  resolution  on  Nov.  26,  1901.  See 
Chronicle  Aug.  24.  July  20  and  June  22,  1901. 

Monroe  County,  Iowa.— Bonds  Authorized.— This  county 
has  authorized  the  issuance  of  $75,000  court-house  bonds. 
These  bonds,  we  are  advised  by  A.  C.  Pabst,  County  Treas- 
urer, will  probably  te  sold  some  time  during  April  or  May 
of  next  year. 

Mount  Vernon,  N.  Y.— Bond  Sale.— On  December  10  the 
$16,000  4%  tax  relief  bonds  maturing  Dec.  1,  1904.  and  the 
$38,000  4%  assessment  bonds  maturing  Dec.  1.  1906,  were 
awarded  to  W.  J.  Hayes  &  Sins,  Cleveland.  For  descrip- 
tion of  bonds  see  Chronicle  Nov.  30,  p.  1176. 

Need  ham,  Mass.—  Water  Bonds  Proposed.— At  a  town 
meeting  held  November  26  it  was  voted  to  petition  the  State 
Legislature  to  authorize  the  Water  Commissioners  to  issue 
$25,000  additional  water  bonds. 

Newark,  H.  J. —Bond  Offering.— Proposals  will  be  received 
until  3  p.  M.,  December  18,  by  Frederick  T.  Johnson,  City 
Comptroller,  for  $500,000  Z%%  track-elevation  and  $800,000 
%%<&  hospital  bonds.  Securities  are  issued  in  the  form  of 
registered  bonds  of  from  $1,000  to  $10,000  each,  at  the  option 
of  the  purchaser;  all  bonds,  however,  must  be  of  one  denomi- 
nation. They  are  all  dated  Jan.  1,  1902,  and  will  mature 
Jan.  1,  1932.  Interest  will  be  payable  semi-annually  at  the 
office  of  the  Commissioners  of  the  Sinkirg  Fund,  Newark. 
Bonds  will  be  certified  to  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.,  New  York  City.  Separate 
bids  are  to  be  made  for  each  issue.  A  certified  check  tor  5jg 
of  the  par  value  of  the  bonds  bid  for  must  accompany  pro- 
pofals.    Bonds  are  exempt  from  tax. 

New  Bern,  N.  C. — Bonds  Voted.—  This  city  has  author- 
ized the  issuance  of  $15,000  light  bonds  by  a  majority  of  156. 

New  Kochelle,  N.  Y.—  Bond  Sale.  On  December  10 
$23,000  4%  registered  street- improvement  bonds  were  awarded 
to  O'Connor  &  Kahler,  New  York,  at  106 '36.  Following  are 
the  bids  : 


O'Connor  A  Kahler,  New  York.lO«-8fl 

Farson.  Leach  *  Co.,  N.  Y »112009 

W.  J.  Hayes  A  Sons.Cleveland«lll-51^ 
I.amprecht  Bros.  Co.,  Cleve....*110-219 


Union  Trust  Co.,  New 


York. |( 


M.  A.  Stein.  New  York '109-76 

W.  R.  Todd  A  Co..  New  York...  '10800 
R.  Kleybolte  A  Co..  New  York.. 105-60 
Lawrence  Barnum  A  Co.,N.  Y..104-73 

Geo.  E.  Galgano 100-00 

•  Bids  Irregular  and  rejected. 

Securities  are  in  denomination  of  $1,000,  dated  Dec.  1, 
1901.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  Dec.  1,  1931. 

New  York  City.— Bond  Sale.-On  December  12  the $7.891, - 
0C0  3^£*  gold  corporate  stock  of  this  city  was  awarded  to 
Kubn,  Loeb  &  Co.  and  Farson,  Leach  &  Co  of  New  York 
City  at  106-291— an  interest  basis  of  about  3-222;?.  Following 
are  the  bids : 

Kuhn,  Loeb  A  Co..  New  York {  WhniA  issue  io«-2hi 

Farson,  Leach.  A  Co..  New  York {  Wn0le  1S8Ue 100^1 

Central  Realty  Bond  A  Tr.  Co.,  N.  Y...  i 

Lewiaohn  Bros.,  New  York >  Whole  issue 106-271 

Kountze  Bros..  New  York J 

f625,CO0  due  1941.     106-76 

lor  6*6.(00  due  1918.  107-26 

(        350.000due  1948 10-;-6136 

Knickerbocker  Trust  Co.,  New  York...  < or  860,000due  1941 106-9fl.H6 

(or  360.000due  1921 104-6183 

Kountze  Bros..  New  York...  4,fc91,000  due  1911 .10567 

Speyer  A  Co.,  New  York )  A11  or  nnn»  lOfi-128 

Kedmond  Kerr  A  Co.,  New  York £  All  or  none 105  lw 

f  $1,600,000  due  1948 1C601 

1.000,000  due  1918 105-91 

Harvey  Fisk  A  Sons.  New  York J     f  SWJn'i!  5ue  ?of} i^'.tW 

Vermilve  A  Co     Npw  Ynrk  i      1.000,000  due  1911 106-39 

vermnyesco.,  New  York 1,0)0,000  due  1941 J05-29 

1,000,000  due  '941 105-19 

I        600.000  due  1921 10j-«!6 

Dominlck  A  Domiuick.  New  York i    8l5£2-£22  2ue  I?4,? }?S'117 

\        600,000  due  1921 103-06 

Rhoades  A  Richmond.  New  York 650,000  due  1941 105-66 

Franklin  Trust  Co.,  Brooklyn J       100,000  due  1948  ... 101-76 

\  Or  100,(00  due  1941 104-42 

<  26,000  due  1941 10160 

26,000due  1P41 10i!-6'i 

25,000  due  1911 103-50 

26,0l0due  1941 104'5>) 

or     26,o00due  1921 101-60 

lor    25,C00due  1921 lor.'.O 

lor     26,000  due  19m .     .10250 

lor    26,000due  1921 103-00 

5,000  due  1921 10297 


John  L.  Butterweieer \ 


Henry  Clayton.  Brooklyn 

Total  of  twelve  bids  received  was  $41,185,000.     For  full  de 
scription  of  bonds  see  Chronicle  Nov.  30,  p.  1177. 


For  6  Per  Centt. 

H.  K.  Noble fZ.oOOQPar 

P.  P.  Caster l,f6oc»Par 

A  da  Caster 06O0»  Par 


Newton,  Muss.— Loan  Authorized.— A  temporary  loan  of 
$100,000  has  been  authorized. 

Bondt  Authorized— The  Aldermen  have  authorized  the  is- 
suance) of  $70,000  V/2l  school  boi 

Norwood,  Ohio.—  Bond  Salt'.  — On  December  2  the  highest 
bid  received  for  the  $20,00')  4%  15-year  eltctric  light  bonds 
was  that  of  the  German  National  Hank  of  Cincinnati  at 
102-485— an  interest  basis  of  about  3  7^2?.  For  description  of 
bonds  see  Chronicle  Nov.  16,  p.  1070 

Oak  Harbor  School  District  No.  0,  Island  County,  Wash. 
—Bond  Sale.— On  December  3  the  $2,500  10-year  bonds  were 
awarded  to  Wm.  D.  Perkins  &  Co.,  Seattle,  at  101-04  and 
blank  bonds  for  b]4  per  cents.    Following  are  the  bids  : 

For  t%  Per  Cents. 

Wm.  D.  Perkins  A  Co $2,626  00 

Thompson,  Tenney  A    Craw- 
ford Co.,  Chicago $2,611  00 

For  6  Per  CtnU. 
I.W.  Clapp $500®    Par 

Oeeana  County,  Micb. — No  Bonds  to  be  Issued. — We  are 
advised  that  the  county  has  enough  caeh  on  hand  to  build 
the  new  $15,000  jail,  and  that  no  bonds  will  therefore  be 
issued  for  this  purpose. 

Omaha,  Neb.— Bond  Offering.— Proposals  will  be  received 
until  3  P.  M.,  Dec.  19,  1901,  by  A.  H.  Hennings,  City  Treas- 
urer, for  $49,500  4%  street  improvement  bonds,  as  follows  : 

$7,000  bonds.  District  684.  maturing  $600  In  9  years,  $500  in  3  years.  $1,000  In 

4,  5,  6.  7,  8  and  9  years. 
7,600  bonds,  District  690,  maturing  $500  In  2  years,  $1,000  In  3,  4,  5.  6,  7,  8  and 

9  years. 
11,000  bones.  District  697.  maturing  $600  In  2  years,  $1.6C0  In  3,  4, 6,  6,  7,  8  and 

9  years. 
4,600  bonds,  District  710,  maturing  $600  In  2,  8,  4.  6,  6.  7  and  8  years.  $1,000  In 

9  years. 
8,600  bonds.  District  716,  maturing  $1,000  in  2,  3,  4,  6, 6.  7  and  8  years,  $1,500  in 

9  years. 
1,000  bonds.  District  778,  maturing  $600  in  5  and  9  years. 
8.6€0  bonds.  District  768,  maturing  $600  In  3,  4,  b  fi,  7,  8  and  9  years. 
8.0<  0  bonds,  District  792,  maturing  $500  In  8,  6,  6.  7,  8  and  9  years. 
3,600  bonds,  District  793,  maturing  $600  in  1,  2,  3,  4,  6,  7  and  9  years. 

Securities  are  in  denomination  of  $500,  dated  J  in.  1,  1902. 
Interest  will  be  payable  annually  at  Kountze  Bros.,  New 
York  City.  A  certified  check  for  $1,000  on  a  national  bank, 
payable  to  the  city  of  Omaha,  must  accompany  proposals. 

Oshkosh,  Wis.— Bonds  Proposed.— The  City  Council  is  con- 
sidering the  question  of  issuing  $20,000  street-improvement 
bonds. 

Oswego,  N.  Y. —  Water  Bonds  Not  to  be  Issued  at  Present. — 
We  are  advised  that  it  will  probably  be  about  forty  five  days 
before  the  city  will  issue  the  $550,000  3%$  20-year  bonds  for 
the  purchase  of  the  existing  water  plant.  It  has  been  de- 
cided that  special  legislation  will,  be  necessary  before  the 
bonds  can  be  advertised  for  sale. 

Owen  Sound,  Ont. — Debenture  Offering.— Proposals  will  be 
received  until  3  p.  m,  December  16,  by  Alfred  J.  Spencer, 
Town  Treasurer,  for  $46  216  32  4%  local-improvement  deben- 
tures. Securities  are  dated  Sept.  2,  1901,  and  will  mature 
$4,913  26  on  Sept.  2,  1911  and  $4,103  C6  on  Sept.  2,  1921.  In- 
terest will  be  payable  semi-annually.  The  purchaser  will  be 
required  to  pay  accrued  interest. 

Peoria  Township,  111. — Bonds  Refused.— MacDonald,  Mc- 
Coy &  Co..  Chicago,  who  on  November  4  were  awarded 
$66,000  3%%  10  20-year  (optional)  refunding  bonds,  have  de- 
clined to  take  the  same  unless  the  question  of  issuing  the 
bonds  is  again  submitted  to  the  voters.  The  Chicago  firm 
claim  that  the  notice  of  the  election  was  not  properly  given. 
Local  papers  state  that  the  township  will  not  hold  a  special 
election  for  the  re-authorization  of  these  bonds,  but  will 
probably  submit  the  question  at  the  election  next  spring. 

Philadelphia,  Pa. — Loan  Authorized.— The  City  Councils 
have  authorized  a  temporary  loan  of  $350,000, 

Pleasant  Ridge,  Ohio.— Bonds  Voted.—  This  village  has 
voted  to  issue  $25,000  water- works  bonds.  No  steps,  we  are 
advieed,  have  been  taken  as  yet  by  the  Village  Council  look- 
ing towards  the  issuance  of  these  bonds. 

Pomeroy,  Ohio.— Bond  Offering. — We  are  advised  by  Abe 
A.  Maspar,  City  Clerk,  that  proposals  will  be  received  until 
Ip.m,  December  30,  for  $4,032  07  (or  less)  Q%  sidewalk  bonds. 
Securities  are  dated  Sept.  1,  1901,  and  the  interest  will  be 
payable  semi-annually.  They  are  issued  under  the  authority 
of  Section  2330a,  Revised  Statutes  of  Ohio. 

Pottsville,  Pa.—  Bond  Offering.  —  Proposals  will  be  re- 
ceived until  7:30  P.  M.,  December  17,  by  G.  A.  Berner,  Town 
Clerk,  for  $2,500  4%  1-5- year  (serial)  building-improvement 
bonds.  Securities  are  in  denomination  of  $500,  dated  Jan.  1, 
1902.     Interest  will  be  payable  semi-annually. 

Preble  County,  Ohlo.-Bond  Sale—  On  December  7  $10,000 
4t  ditch  honds  were  awarded  to  the  Preble  County  National 
Bank  of  Eaton  at  100*32.     Following  are  the  bids  : 

Creole  Co.  Nat.  Bank,  Eat  on...  10032    I  New  1st  NauBk.,  Columbus 100-25 

Denlson.  Prior  A  Cc.Cleve 100  31    I 

Securities  are  in  denomination  of  $500,  dated  Dec.  7,  1901. 
Interest,  will  be  payable  semi  annually.  Principal  will  ma- 
ture $1,000  each  six  months  from  June  7,  1902,  to  Dec.  7, 
1906,  inclusive. 

Richland  County  (P.  O.  Mansfield),  Ohio.— Bonds  Au- 
thorized. — The  County  Commissioners  have  authorized  an 
additional  $40,C00  bonds  for  the  re-modeling  of  the  court- 
house. An  iseue  of  $50,000  bonds  has  already  been  sold  for 
this  puipose. 

Roberts  County,  S.  Dak. — Bond  Offering.—  Proposals  will 
be  received  until  2  P.  m.,  Jan.  8, 19J2,  for  $40,000  4%  court- 
house and  jail  bonds  and  $10,000  4%  poor-asylum  bonds.  Se- 
curities are  issued  under  authority  of  Chapter  49,  Laws  of 
1899.  Interest  will  be  payable  January  1  and  July  1.  Prin- 
cipal will  mature  in  twenty  years,  subject  to  call  after  five 
years. 
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Rochester,  N.  Y.— Temporary  Loan  —  The  City  Comptrol 
ler  on  December  6  sold  $90,000  city  notes  (issued  for  the  pur- 
pose of  taking  np  an  equal  amount  of  local  improvement 
notes  now  due)  to  Lunt  &  Robbms  of   Rochester  at  3'75£. 
Following  bids  were  received  : 


Lunt&  Bobbins.  Kochi'ster 3'75J 

Broadway  Havings  Inst'n,  N.  Y...8'76S 
Dunsconib  &  Jennlson.  N.  Y  .  ,8*80)1 
Monroe  Co.  8av.  B'k,  Kochester  ,  .8*9o< 
Rochester  Sav  B'k.  Kochester..  .8*96$ 


Ganesoo  Valley   National  Bank, 
Qeneaeo    40O* 

ISInke  Bros.  ,V  Co..  Now  York Vlu* 

Rochester  Trust*  Sale  Deposit 
Co 4"54*t 


Rockland,  Me.— Bonds  to  be  Offered  Next  Month.—  This 
city  will  offer  for  sale  next  month  an  issue  of  $35,000  Z%i 
15-year  refunding  bonds  to  be  dated  Feb.  1,  1902. 

Rockville  Centre,  Nassau  County,  N.  Y.— Bond  Sale.— On 
December  10  the  $10,000  5-24-year  (serial)  water  bonds  were 
awarded  to  Geo.  M.  Hahn,  New  York,  at  101  -13  for  3'65  per 
cents— an  interest  basis  of  about  3-55£.  For  description  of 
bonds  see  Chronicle  Dec.  7,  p.  1228. 

Rock-wood,  Tenn.— Bond  Offering.— Proposals  will  be  re- 
ceived at  any  time  by  J.  H.  Wilson,  Mayor,  for  $6,000  5%  20- 
year  water  and  light  bonds.  These  bonds  were  authorized 
at  an  election  held  November  20.  Interest  will  be  payable 
annually. 

Rye  and  Harrison  (N.  Y.)  School  District.— Bond  Sale.— 
On  December  11  two  $500  4%  bonds  maturing  in  1917  and  in 
1918  were  awarded  to  the  People's  Savings  Bank  of  Yonkers 
at  102-92. 

St.  Joseph,  Mich.—  Bonds  Re-sold.— It  appears  that  the 
right  to  the  $12,000  4%  20  year  electric-light  bonds  awarded 
on  April  4  last  (as  stated  in  this  Department  at  the  time)  to 
T.  L.  Wilkinson  was  subsequently  transferred  by  that  party 
to  S.  A.  Kean  of  Chicago.  Mr.  Eean,  we  are  advised,  de- 
sired before  taking  the  bonds  that  another  election  be  held 
to  authorize  the  same,  but  this  request  the  City  Council  re- 
fused to  grant,  and  quite  recently  the  securities  were  re- 
awarded  to  the  Farmers'  &  Merchants'  Bank  of  Benton  Har- 
bor. 

St.  Michaels,  Md.—  Bond  Sale.— The  $12,000  4*  50- year 
water  bonds  dated  Oct.  1,  1901,  offered  but  not  sold  on  June 
15,  and  again  on  September  24,  have  been  disposed  of  to 
Hambleton  &  Co..  Baltimore. 

Salem,  Mass.— Temporary  Loan. — This  city  has  borrowed 
$60,000  irom  the  Eliot  National  Bank  of  Boston  at  3'44<f. 


San  Juan,  Porto  Rico. — Bids. — We  give  below  the  bids 
received  November  23  for  the  $600,000  6<*  10  20-year  (optional) 
bonds : 


.J.  M.CoballosACo..  N.  Y 1030fl25 

New  1st  Nat.B'k.  ColumbUH...] 

Seasonifooil  *  Mayer,  Clnein  .  lG0-i;2S 


Mar-on.  Lewln  ft  Co.. Chicago 10C-00 

R.  Kleybolte  &  Co.  (less  •} 12, woo 
allowance) lOO'OO 


As  stated  two  weeks  ago,  the  bonds  were  awarded  to  J.  M. 
Ceballos  &  Co.  ot  New  York  City,  and  the  award  has  since 
been  approved  by  the  Executive  Council  of  Porto  Rico. 

Sault  Ste  Marie,  Mich. — Bond  Sale. — Rudolph  Kleybolte 
&  Co.,  Cincinnati,  were  the  successful  bidders  on  November 
25  for  the  $70,000  4%  1-5-year  (serial)  gold  trunk  sewer  oonds, 
at  a  price  said  to  be  100  01.  For  description  of  bonds  see 
Chronicle  Nov.  16,  p.  1077. 

Seattle  (Wash.)  School  District—  Bonds  Voted.— The 
election  held  November  30  to  vote  on  the  issuance  of  $275,000 
school-house  bonds  resulted  in  favor  of  the  bonds  by  a  vote 
of  146  for  to  13  against. 

Sharon,  Pa.— Price  Paid  for  Bonds.— We  are  advised  that 
the  price  paid  by  Alexandria  McDowell  of  Sharon  for  the 
$60,000  3J^$  5  80  year  (optional)  sewer  bonds  was  par  and 
accrued  interest. 

Sibley  (Iowa)  School  District.— Bond  Election.— An  elec- 
tion will  be  held  in  this  district  to  vote  on  the  question  of 
issuiDg  $10,500  school-building  bonds. 

Springfield,  Tenn. —Bonds  Voted.— This  city  has  voted  to 
iasue  $25,000  water-works  bonds. 

Swissvale,  Pa.— Bond  Election. — An  election  will  be  held 
in  this  borough  on  Feb.  18,  1902,  at  which  the  question  of 
issuiDg  $60,000  bonds  for  additional  sewers  will  be  submitted 
to  a  vote  of  the  people. 

Tempe,  Ariz.— Bond  Sale.—  The  $30,000  5%  20  year  water 
bonds  offered  for  sale  on  November  25  have  been  awarded  to 
D  wight  B.  Heard  of  Tempe. 

Toledo  (Ohio)  School  District.— Loan  Authorized.— The 
Board  of  Education  has  authorized  a  loan  of  $9,000  to  meet 
certain  bills. 

Utica,  N.  Y.— Loans  Authorized.  —  Loans  aggregating  $48,- 
900  have  been  authorized  for  the  following  purposes:  $15,000 
for  the  school  fund,  $14  000  for  the  police  and  fire  fund, 
$10,000  for  the  city  fund,  $6,500  for  the  street  lighting  fund, 
$1,700  for  the  street-cleaning  fund,  $1,200  for  the  bridge  fund 
and  $500  for  the  repair  fund. 


NEW  LOANS. 


NEW    LOAN, 

$7,891,000 
CITY   OF   NEW   YORK 

31%  Gold  Bonds. 

Exempt  from  taxation   In   New  York. 

REGISTERED. 
$2,500,000  RAPID  TRANSIT,  due  November,  1948. 
4,891,000  (various),  due  November  1941. 
500,000  NEW  AQUEDICT,  due  October,  1921. 

For  Price  and  particulars  apply 

kiilm,  Loeb  &  Co.      Filrsoii,  Leach  &  Co. 

XTTPlXr     VADI7  "* 


NEW  YORK. 


NEW  YORK. 


NOTICE. 
Bondholders  of  the 

CITY  OF  AUSTIN,  TEXAS. 

A  Plan  of  Adjustment  having  been  agreed 
to  between  the  City  of  Austin  and  the  Bond- 
holders' Committee,  the  city  has  beeu  em- 
powered by  a  Special  Act  of  the  Legislature 
to  consummate  said  arrangement.  It  is 
expected  that  the  new  bonds  will  be  ready 
for  exchange  by  January  1st,  on  which  ex- 
change all  accrued  interest  on  the  bonds 
exchanged  will  be  paid  in  cash. 

Copies  of  the  Report  of  the  Bondholders' 
Committee,  the  Plan  of  Adjustment,  etc.,  can 
be  had  by  application  to  the  NEW  YORK 
SECURITY'  As  TRUST  COMPANY,  46  Wall 
Street,  New  York  City. 

CHARLES  8.  FAIRCHILD,  x 
JAMES  A.  BLAIR,  /  Bondholders' 

JOHN  W.  STERLING,  (    Committee. 

BRECKINRIDGE  JONES,  ) 


MUNICIPAL 

AND 

Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 

Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE,  CITY  &  RAILROAD  BONDS. 


NEW  LOANS, 

$1,000,000 

City  of  Baltimore,  Md., 

REGISTERED  STOCK. 

Proposals  will  be  received  until  noon,  Monday, 
December  *3d,  1901,  at  tbe  Mayor's  Office,  City  Hall, 
Baltimore,  for  the  purchase  in  whole  or  in  part  of 
$1,000,000  registered  stock  of  the  City  of  Baltimore, 
known  as  "  Western  Maryland  Railroad  1952  Re- 
funding Loan,"  bearing  interest  at  the  rate  of  3X 
per  centum  per  annum,  payable  semi-annually  on 
the  1st  day  of  January  and  July  of  each  and  every 
year. 

Interest  will  commence  January  1st,  1902,  and  the 
stock  will  be  deliverable  the  following  day. 

This  Btock  is  issued  by  virtue  of  Ordinance  No.  18, 
approved  March  9th,  1898  (amended  by  Ordinance 
No.  32,  approved  February  8tb,  1900),  authorizing 
the  issue  of  $1,000,000  of  stock  for  the  purpose  of 
paying  to  the  holders  thereof  the  Western  Mary- 
land Railroad  6%  1902  Loan,  amounting  to  $1,000,000 
issued  by  the  Mayor  and  City  Council  of  Baltimore 
and  maturing  January  1st,  1902. 

The  city  does  not  tax  its  own  issues  of  stock  and 
will  pay  the  tax  imposed  on  this  issue  by  the  State 
of  Maryland  in  place  of  tbe  holders  thereof. 

Proposals  must  be  sealed  and  addressed  to  David 
Ambach,  President  of  Commissioners  of  Finance, 
and  marked  "Proposals  for  W.  M.  KR.,  1952  Re- 
funding Loan." 

The  right  is  reserved  to  reject  anv  and  all  bids. 
DAVID  AMBACH, 
President  Commissioners  of  Finance. 
J.  SEWELL  THOMAS, 

Clerk  Commissioners  of  Finance. 

$50,000 

FERGUS  COUNTY,  MONT., 

GOLD  REFUNDING  BONDS. 

The  Board  of  County  Commissioners  of  Fergus 
County,  State  of  Montana,  will,  on  the  19th  day  of 
December,  A. O.  1901,  at  the  hour  of  2  o'clock  P.M. at 
their  office  in  the  City  of  Lewistown.ln  said  County, 
receive  proposals  tor  the  sale  of  Fifty  Thousand 
Dollars  of  Fergus  County  Refunding  Bonds,  issued 
for  the  purpose  of  redeeming  a  like  amount  of  the 
bonds  of  said  'County,  of  the  issue  of  1891,  now 
outstanding  and  redeemable. 

The  bonds  to  be  Issued  pursuant  to  the  provisions 
of  Articles.  Part  4,  Title  2, rf  the  political  Code  of 
the  State  of  Montana,  and  the  laws  amendatory 
thereof;  said  bonds  will  bear  interest  at  a  rate  not 
to  exceed  6  per  cent  per  annum  and  will  be  payable 
January  1st.  Iv22,  and  redeemable  after  the  1st  day 
of  January.  1W12. 

Bidders  must  state  the  minimum  rate  of  interest 
that  they  will  purchase  bonds  drawing.  Bonds  to 
sell  at  par. 

Proposals  should  be  addressed  to  "C.  M.  Kelly, 
County  Clerk,  Lewistown,  Fergus  County,  Montana," 
and  marked  "  Proposals  lor  bonds." 

Tbe  Board  of  Commissioners  reserve  the  right  to 
reject  any  or  all  bids. 

By  order  of  the  Board  of  Commissioners, 

SAMUEL  PHI LLIPd,  Chairman. 
Attest:  C,  M.  KELLY,  County  Clerk. 


THE    BEST    INDUSTRIALS, 

Paying  from  7%  to  10!*. 

J.  S.  STANTON,  3  Broad  St. 
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Valley  Sprlugs,  S.  Dak.— Bonds  Voted.— This  village  has 
voted  to  issue  $6,000  water  bonds.  We  are  advised  by  F.  L. 
Skillman,  Village  Treasurer,  that  theee  bonds  will  not  be  put 
out  until  the  latter  part  of  the  winter. 

Velasco  School  District,  Brazoria  County,  Texan.— Honda 
Voted. — At  the  election  held  November  2'J  to  vote  on  the 
question  of  issuing  $6,000  school- house  bonds,  the  proposition 
carried  almost  unanimously.  These  bonds  were  voted  at  an 
election  held  June  20,  but  when  they  were  submitted  to  the 
Attorney- General  for  approval  it  wad  discovered,  according 
to  reports,  that  some  of  the  necessary  data  relative  to  the 
former  election  were  missing,  and  a  new  election  had  to  be 
called. 

Warwick,  R.  I.— Bond  Bill  Passes  House.— The  House  has 
passed  the  bill  providing  for  the  issuance  of  $400,000  %%%  :50- 
year  bonds. 

Waterford,  Conn.— Note  Sale.—  This  town  has  borrowed 
$30,000  for  seven  years  from  the  Mariners'  Savings  Bank  of 
New  London  at  4*. 

Waynesville,  Ohio. — Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  6,  1902,  by  Chas.  D.  Reed,  Village 
Clerk,  for  $7,000  water  and  electric-light-plant  bonds.  Se- 
curities are  issued  under  the  authority  of  sections  2835  and 
2837,  Revised  Statutes  of  Ohio.  They  are  in  denomination  of 
$1,000.  Interest  will  be  payable  March  1  and  September  1. 
Principal  will  mature  in  25  years.  Accrued  interest  is  to  be 
paid  by  purchaser.  Either  money  or  a  certified  check  on 
the  Waynesville  Natl  Bank  for  $200  must  accompany  bids. 

Westfleld  Union  Free  School  District  No.  1,  Chautauqua 
County,  N.  Y.— Bond  Offering. — Proposals  will  be  received 
until  7  v.  m.,  December  20,  by  Grant  S.  Flagler,  Clerk  of  the 
Board  of  Education,  for  $35,000  "&%%  registered  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually  at  the  National  Bank 
of  Westfield  in  exchange  on  New-York  City.  Principal  will 
mature  $1,000  on  Jan.  1, 1910,  and  $2,000  yearly  on  January  1 
from  1911  to  1927,  inclusive.  A  certified  check  for  5%  of  the 
face  value  of  the  bonds  bid  for,  payable  to  the  Clerk  of  the 
district,  must  accompany  proposals.  Bidders  must  use  the 
printed  form  of  proposal  furnished  by  the  above-mentioned 
Clerk.  These  bonds  will  be  certified  to  as  to  genuineness  by 
the  United  States  Mortgage  &  Trust  Co.  of  New  York  City. 


West  Houiewtead,  I'd.— Bonds  Author  izad.— -The  Borough 
Council  has  authorized  the  iMuanec  <>t  $•"■'(,  000  improvement 
bondn,  for  which  $38,000  will  be  uBed  for  sewers  and  $12,000 
for  a  town  hall. 

West  Salem,  Wis.— Bond  ffote.— On  I  the  $3,000 

5%  water  drain  bonds  wero  awarded  to  the  La  Cruj-bo  County 
Bank  of  West  Sale-in  at  par.  For  description  of  bonds  see 
CHRONICLE  Nov.  23,  p.  1128. 

Wheeling,  YV.  Va.—Bond  Election.— An  election  will  be 
held  December  28  to  vote  on  the  question  of  issuing  refund- 
ing bonds. 

Wobnrn,  Mass.— Loan  Authorized.— The  Council  has  au- 
thorized a  loan  of  $10,000  for  municipal  purposes. 

Worcester,  Mass.— Bond  Sale.— The  Sinking  Fund  Com- 
missioners have  taken  an  issue  of  $100,000  %%%  30-year  sewer 
bonds  at  107  78— an  interest  basis  of  about  3  lOjf. 

Wylam,  Ala.— Bond  Offering.— Proposals  will  be  received 
until  4  p.  m..  December  20,  by  E.  J.  Murta,  Town  Clerk,  for 
$5,000  &%  10-20-year  (optional)  school  bonds.  Securities  are 
in  denomination  of  $1,000.  Interest  will  be  payable  in  Bir- 
mingham or  in  New  York  City.  A  certified  check  for 
$200,  payable  to  the  Town  Treasurer,  must  accompany  pro- 
posals. 

Yakima  County  (Wash.)  School  District  No.  37—  Bond 
Sale. — On  December  7  the  §1,000  15-year  (optional)  school 
bonds  were  awarded  to  the  State  Land  Commissioners  of 
Washington  at  par  for  5  per  cents.     Following  are  the  bids  : 

State  Laud  Coinmie'ra  (6*  bds.)..f  1,000 1  Win.  D.  Perkins  &  Co.  (0*  bds.).. $1,001 
Spokane  &  E.  Tr.  Co.  (5^*bds.).  1,000  I  II.  D.  Noble  (85C  bonds) 1,005 

Yonkers,  N.  Y.— Bond  Sale— On  December  10  the  $50,000 
Zlii  water  bonds  were  awarded  to  Allen,  Sand  &  Co.,  New 
York,  at  103  42— an  interest  basis  of  about  3*26£.  Following 
are  the  bids  : 

Allen.  Sand  &,  Co..  New  York. .  .103*42 

Dick  Bros.  &  Co..  New  York 10340 

Jno.  1).  Everltt  4  Co..  N.  Y 102*80 

Geo.  C.  White  Jr..  New  York.... 102-77 
W.  H.  Todd  &  Co..  New  York...  102*70 
Denison,  Prior  &  Co.,  Cleve 102*477 

Hor  description  of  bonds  see  Chronicle  Dec.  7,  p.  1229- 

York,  Pa. — Bonds  Authorized. — The  Common  Council  has 

authorized  the  issuance  of  $39,000  street  and  $26,000  sewer 

V/%$  20-30-year  (optional)  bonds.    Securities  will  be  exemp- 

from  all  taxation;  the  interest  will  be  payable  semi-annually. 


Karson.  Leach  A  Co..  New  York.l02*39 

Geo.  M.  Hahn.  New  York 10223 

M.  A.  Stein,  New  York 102*16 

W.  J .  Hayes  &  Sons,  Cleveland.101  *8« 
Yonkers  Savmus  liauk 100*76 


INVESTMENTS. 

Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  Salle  Street, 

CHICAGO. 
N.  Y.  Office.  1442  Broad-Exchange  Bid?. 


MASON,  LEWIS  &  CO. 


BANKERS, 


CHICAGO, 

[•nadnock  Building, 


BOSTON, 

00  Devonshire  St. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice   lnuei. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 

T.  B.  POTTER, 

MUNICIPAL  and      Dnkinc 
CORPORATION      BONDb, 

172  Washington  Street, 

CHICAGO,         •        •        ■         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  '&%  to  6£  always  on  hand. 

DUKEM.FARSON&CO. 

115  Dearborn  St.,  CHICAGO. 

Send  for  our  Investment  Circulars. 


INVESTMENTS. 

$88,000 

Mclean  county,  Illinois, 

4:'  Court  House  Rebuilding  Bonds. 

Dat  ed  November  1, 1901.  Denominations  $1,000  each 

*21,000  due  November  1, 1902. 
24,000  due  November  1,  1901. 
26,000  due  November  1, 1905. 
17,000  due  November  1, 1906. 

Price  yielding  8)4  per  cent. 

AsBesBed  valuation $19,309,778 

Actual  valuation        96,648,890 

Indebtedness,  including  this  issue 828,000 

Population,  Census  1900,  67,813. 

City  of  BloomiDgton  Is  the  county  seat. 

The  entire  bonded  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  fire  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1,166  square  miles,  but  Is  one 
of  the  moBt  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndlke  & 
Palmer,  Boston,  Mass. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis. 


WE  OFFER.  TO  YIELD  ABOUT  3*. 

$400,000 

(Total  Issue,  81,000.000) 

Butte  Electric  &  Power  Co. 

Butte,  Mont., 

3    per    cent  1st  Mori-tune  Kinking   Fund 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  30  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST..  NEW    YORK  CITY. 


New  Orleans,  La.,  4s. 

Town  of  Covert,  N.  Y.,  3^s. 

Allenhurst,  N.  J.,  4Hs. 

Perth  Amboy,  N.  J.,  4s. 

Southern  Pines,  N.  C,  (is. 

York  (Pa.)  County  Traction  Co.,  gold 5s. 

EDW.  C.  JONES  &  CO., 


NEW  YORK, 
PHILADELPHIA, 


-  -        1  NASSAU  STREET 

-  112  SO.  FOURTH  STREET 


F.  R.  FULTON  &  CO., 

Municipal   Bonds, 

171    la    salle    street, 

CHICAGO. 


INVESTMENTS. 


N.  W.  HARRIS   &  CO., 

BANKERS. 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON. 

Deal  exclusively  In  municipal, 
Railroad  and  other  bonds  adapted 
for  trust  funds  and  savings. 

IBBVB    TRAVELERS'  LETTERS   OF  CREDIT 

A  VAJLABLE  IN  ALL  PARTS  OF  THE  WORLD. 

Quotations  furnished  for  purchase,  sale  or  exchange. 


SEND    FOR  LIST 

December  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &   CO., 
CHICAGO.  NEW  YORK. 


LARAMIE  COUNTY, WTO. 

H  Refundiug  Bonds. 

Dated  Nov.  16,1 00L    Due  10-20  y. 
Interest  lEth  May  and  November  at 
UNION  TRUST  CO.,  NEW  YORK. 

Actual  Property  Value 814,-iOO.OOu 

Assessed  lurtaxatlon ti, 075,000 

Only  Oebi,  this  issue lOO, UOO 

Population,  1901 Over  •.£■■, OOO 

Legality  approved  by  Messrs.  Dillon  4  Hubbard. 
Cheyenne,  the  State  Capital,  la  the  County  Seat. 
OFFERED  BY 

E.  D.  SHEPARD  &  CO.,  Bankers, 

31  Nassau  St.,  New  York. 

MUNICIPAL  BOND8. 
E.    C.    STANWOOD    &  CO.. 

BANKER*. 

121  Devonshire  Street 

BOSTON. 

Attractive  oi  Minnesota  Bonds 

Yielding  an  exceptions]  net  return. 
Write  fer  full  particular-.. 

HARRY    B.    POWELL    A     CO.. 

Woodstock,   Vermont. 
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Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 

Seasongood  &  Mayer, 

S.   W.  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

High-Grade  City,  County,  Town  and  Sohool  Bonds 
Issued  In  leading  prosperous  States  of  the  Dnlon, 
especially  adapted  for  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 

"Full  description  of  specially 
attractive 

5%   GOLD    BONDS 

sent  upon  application." 

TROWBRIDGE:   &   NIVER   CO., 
First  National  Bank  Building,  CHICAGO. 

WANTED: 

LANDS    IN     NORTH     AND     SOUTH 

DAKOTA  AND  TEXAS 

Correspondence  with  owners  solicited. 
THE  A  MALGAKIATED  LAND  COIHPAN  V 
31  Nassau  Street.  New  York. 

M.  G.  HAHN,  BONDS, 

Broker  in  Investment  Securities, 
10  WALL  STREET  NEW    YORK. 

TRANSMISSION    ROPE. 


CORDAGE 


8     RE     J 

jg  fix  SPECIALTIES. 

LAB 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

63  WAXL  8TMXBT.  KBW  YORK. 

For  Length  and  Quality 
of  Service 

THE 

Remington 

Typewriter 

DEFIES    COMPETITION. 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway,  New  York. 

A.  G.  Becker  &  Co., 

UNOOBPORATSD.) 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monroe  &  La  Salle  Sts.,  Chicago. 


CHRONICLE   VOLUMES   FOR  SALE. 

1870  TO  BATE. 

WILLIAM  B.  BANA  COMPANY, 

*INE  ST., CORNER  PEARL  ST.,  N.  V. 


financial. 


THE    GRAND    PRIX 


WAS  AWARDED  AT  TUB  PAHIB  EXPOSITION  TO 

WHITING'S    STANDABD     PAFEBS. 

They  are  the  only  American  papers  which  hare 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  One  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's .  Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol  yoke.  mass.. 

And  160  Duane  Street,  New  York. 
8ECURE    BANK   VAULT8. 


Insurance. 


GENUINE 
WELDED  CHBOME  STEEL  AND  IROK 

Round  and  Flat  Bars  and  6-ply  Plates  and  Anglei 

FOR  SAFES,  VAULTS.  Ac 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sti„ 
S  Die  Man'f  'ers  In  the  U.  8.      BROOKLYN.  N.Y 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

20  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed 

Designed  and  Built. 

LONDON    CORRESPONDENTS: 
J.  G.  WHITE  «fc  CO.,   Limited. 

it'-i  a    Collet; e    Hill,    Cannon    Street. 

HAS  KINS     &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


'204  Dearborn  St., 
CHICAGO,  ILL. 


30   Coleman   St., 
LONDON,  E.  C, 


WM.  FRANKLIN    HALL, 

Accountant, 

BOSTON,  MASS. 


Exchange  Building 
53  State  Street 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,       -      New  York. 

D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
60     wall    street,     new     york. 

Patterson,  Teele  &  Dennis. 

CERTIFIED  PUBLIC   ACCOUNTANTS. 
30  Broad  Street,  ■         .  New  York. 


Financial  Review  I88M90I. 

The  81  annual  Issues.     Price,  136.    Single  issnei 
Since  1886.  $2,  WILLIAM  B.  DANA  CO.. 

7«H  Pine  St,  oor.  Plarl,  New  York. 


OFFICE  OF  THE 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York.  January  22d,  1901. 
The  Trustees,  In  conformity  with  the  Charter 
of  the  Company,  submit  the  following  state- 
ment of  Its  affairs  on  the  3i.t  of  December, 
1900: 

Premiums  on  Marine  Risks  from 
1st  January,  1900,  to  31st  De- 
cember, 19O0 $3,278,413  54 

Premiums  on  Polloles  not 
marked  off  1st  January,  1900.        828,796  25 

Total  Marine  Premiums 94,107,209  79 

Premiums  marked  off  from  1st 
January.  1900,  to  31st  Decem- 
ber, 1900 $3,407,886  18 

Interest  received 

during  the  year,    f  346,028  89 
Bent      received 

during  the  year.        23,833  86 

$369,862  25 

Losses  paid  during 
the  year  which 
were  estimated 
In  1899  and  pre- 
vious years $416,202  81 

occurred  and 
were  estimated 
and  paid  In  1900  1,101,744  24 

$1,517,947  05 
Less  salvages      150,807  00 

$1,367,640  05 

Returns  of  Premi- 
ums &  Expenses.  $399,096:13 

The  Company  has  the  follow- 

111  47  A  amti   ▼ll  * 

United  States'  and  State  of  New 
York  Stock,  City,  Bank  and 
other  Stocks $5,587,024  00 

Loans  secured  by  Stocks  and 
special  deposits  In  Banks  and 
Trust  Company 1,693,805  82 

Seal  Estate  oor. 
Wall  &  William 
8treets,  cost. . . .  $1,050,000  00 

Paid  toward  erec- 
tion ofjnew  build- 
ing       622,873  59 

Other  real  estate 
and  claims  due 
the  Company...       75,000  00 

1,747,873  59 

Premium  Notes  and  Bills  Re- 
ceivable      1,156,783  60 

Cash  in  the  hands  of  European 
bankers  to  pay  losses  under 
polloles  payable  In  foreign 
countries 195,818  81 

flash  In  Bank 183,434  83 

AJaonnt $10,514,740  65 

Six  per  cent  Interest  on  the  outstanding  oer- 
slncates  of  profits  will  be  paid  to  the  holders 
'hereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February,  next. 

The  outstanding  certificates  of  the  Issue  of 
1895  will  be  redeemed  and  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February  next, 
from  which  date  all  Interest  thereon  will  cease. 
The  oertinoates  to  be  produced  at  the  time  of 
sayment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31st  December,  1900,  for  whloh 
certificates  will  be  Issued  on  and  after  Tues- 
day, the  seventh  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 


TRUSTEES: 


Grustav  Amslnok, 
Francis  M.  Bacon, 
Vernon  H.  Brown, 
Waldron  P.  Brown, 
William  B.  Boulton, 
George  Coppell, 
Joseph  H.  Chapman, 
George  O.  Clark, 
James  G.  De  Forest, 
James  H.  Dunham, 
William  E.  Dodge, 
Cornelius  Eldert. 
Ewald  Fleitmann, 
Edward  Floyd-Jones, 
Horace  Gray, 

William 


Clement  A.  Grlsoom, 
Leander  N.  Lovell, 
Clifford  A.  Hand, 
Anson  W.  Hard, 
John  D.  Hewlett, 
Charles  D.  Leverlch, 
Levi  P.  Morton, 
W.  H.  H.  Moore, 
Charles  H.  Marshall, 
George  H.  Maoy, 
Frederic  A.  Parsons, 
George  W.  Quint ard, 
John  L.  Rlker, 
A.  A.  Raven, 
Gustav  H.  Schwab, 
C.  Sturges. 


A.  A.  RAVEN,  President. 

F.  A.  PARSONS,  Vie*-Prtft. 

0  >RNELIUr>  ELDERT,  ad  Vice-Pru'L 

T?KO.  P  JOHNSON,  9*  ViM-Prti'L 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Dec.  21, 
have  been  $2,298,333,879,  against  $2,511,585,587  last  week  and 
$2,340,103,219  the  corresponding  week  last  year. 


Transient  matter 84  20 

STANDING  BUSINESS  OABDS. 

Two  Months         (8  times) . .  22  00 


OUartno$—  Heturnt  by  Televravh. 
Week  Bnding  December  21 


Hew  York 

Boston. 

Philadelphia 

Baltimore 

Chloago 

8t.  Louli 

New  Orleam 

Seven  oltles.  6  days. 
Other  cities,  6  days 


Total  all  oltles,  6  days. 
All  oltles,  1  day 


Total  all  oltles  for  week . 


1901. 


tl.213.04U. 670 
10*  807.840 
88,686,801 
90.333.9S* 
133.98S.11S 
43  161.367 
14.636.808 


$1.028  845.040 
£80,074  688 


$1902.919,668 
896.404.8i7 


12  898.328.8  9 


1900. 

P.  Cent 

$1283,479,797 

-5-6 

117*88,688 

-T'l 

99,397,399 

-10-6 

80,085,316 

+1-3 

12.3, 28*  914 

+8-8 

86,610  709 

+81*8 

14,748.083 

-0-6 

$  1,698,806. H88 

-4-8 

a«,ai4  ao8 

+19*1 

$1,929  0-0  Oil 

—1-4 

411,083.178 

-3-8 

$2  340.103,819 


-1-8 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Dec.  14,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  gain  of  23'0  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  14'tt  per  cent. 


OUaringt  at— 


$ 

1  689  »49  766 

U0  618'H« 

it.'O    2i 

24  279  i  Hf 

6,672  182 

8.710  0'iG 

5.796  02' 

2.18H  MOM 

Syraouse   

1  244  927 

Boranton 

1.17  ,-4- 

Wilmington 

1 < '  9  <8s 

860,9-0 

8f0  ■  CHi 

Wheeling   W.  Fa. 

374.62' 

'/OS  103 

80H.1B- 

Total  Middle 

1  *63  127  "05 

Week  ending  December  14. 


1901. 


1900. 


1,300  787,401 

91,674  811 

30.9  6C31 

24  *46  6W6 

6  44.  44 

8  000  0)4 

8.213.7O0 

8067  424 

1,090,160 

1,860  I  OS 

962  572 

424  600 

86/  1ST 

8o8,08O 

Not   include 

Not  Include 


1901. 


1899. 


1849  nil  98b 

9-(  S62  01- 

8«9!5  4if> 

21.361  2-6 

5.6-"8  22l 

8.817  9-11 

8.862.731 

8  8d3  604 

1.0C9  410 

1,213  170 

947  82, 

8-1  8'H> 

861,117 

816.000 

al. 

al. 


+27  0  1.517  027  816  1.870  877.235 


1898, 

$ 

l,119,n-8  255 

91  2-U  110 

19  917  871 

26  ■•*(>  86* 

4.649  763 

2  256  1-45 

8.125  089 

1.287  HS9 

99'  331 

848  310 
881.4U0 


Clearings  at— 


Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Brag.. 

Chloago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Colambus....    .... 

Indianapolis 

Peoria 

Toledo 

Q r a nd  Rapids 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamasoo 

Rookford 

Springfield,  Ohio.. 

Canton  

Jacksonville,  111... 

Qulnoy 

Bloomlngton. 

Jackson  

Ana  Arbor 

Tot.  Mid.  West'n 

San  Franolsoo 

Salt  Lake  City 

Portland 

Los  Angeles 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St  Joseph 

Des  Moines 

Davenport. 

Sioux  City 

Topeka 

Wlohlta 

Fremont. 

Colorado  Springs.. 
Tot.  other  West 

Bt.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Nashville. 

Norfolk 

Augusta 

Knoxville 

Fort  Worth 

Birmingham 

Maoon... 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern.. 

Total  all 

Outside  N.  York 

OANADA- 

Montreal 

Toronto 

Winnipeg 

Halifax 

Hamilton 

St.  John 

Vlotorla 

Vancouver 

Quebec 

Total  Canada  . 


Week  ending  December  14 


1901. 


148  166.889 

8.981  800 

8.674.  UP 

1.878.819 

1.861,170 

1.689,407 

1.449,101 

1,6>  6,092 

867  176 

6F2.286 

405,1-89 


103,268.816 

164  038  2P3 

20,2*9  8»u 

14,2-9.900 

ll.2il.2H 

7  604.755 

7.369.9C0 

5  23  .797 

3  218  896 

2,83  i  409 

1  400  000 

1.846,792 

l.C2«,532 

612  643 

677  211 

800.000 

6  "  800 

606,616 

465  791 

435  917 

104.854 

175  988 

3C4  546 

84  .875 

199  ■'■■- 

76,074 


847,833  833 

85.838  10» 
4  011  516 
8.611  210 

4  106  954 

8.972  257 

1,665.638 

1.178  786 

713  604 

686  8-2 

822  879 


44,895  366 

20.644  509 
19  384  077 
7.80u.0o0 
6.077  1*9 
4  486  242 
6.942  2*1 
1.873,>20 
1.13«,5l9 
1.6  2  496 
1,890.40 
615,141 

am  920 

1,00  1000 


71  688,462 

53  988  8*2 

17.952  944 

10  419  9)2 

4  825.60" 

8  824  743 

4.266  044 

4  258  18* 

4  171826 

8  280.60> 

1.734  '  84 

1  671  509 

8,288.070 

866  8'7 

i.eas  ooo 

1,260.'  00 
72.1.000 

1,186.8  5 
600  61* 
47n,>  93 


181871.368 
2  6115-6.597 


848.685,882 


19  813  692 

16.»llHi  6 

4.H20  88k 

SOOOiOO 

864  983 

871  890 

876  853 

805  878 

1,686. 15 1 


1900. 


151,095  909 

7.683.800 

8.816  600 

1.663,888 

1.176.244 

1,64-<.411 

1,408.173 

l,808,87t< 

616.020 

746,6a* 

812  301 


169,065  872 

136.828.861 

17,726  030 

8,151732 

11610  139 

6  886.801 

6,894  60C 

8.988  802 

3  972  6-8 

8,889  64 1 

123  ,276 

1,091. 637 

1,038.177 

810,147 

456,2  6 

669  939 

485.800 

886.181 

361  696 

296  811 

316.818 

131,176 

287.90 

244406 

176.000 

Not  include 


203,19  7.787 

28  959  049 

3  H88  878 

8,843  326 

2.734  948 

8,le6  197 

1,800,884 

1,162,159 

831  2J6 

55 .1  69 1 

185  <6rf 


87,871.143 

18.438  883 

12,777  226 

8,481  74  6 

6,816  6W2 

4,4  35  -i  '4 

4.353  318 

1.623  8H7 

920.275 

1,483.340 

1,069,170 

489  106 

103.841 

1.076  710 


68,493  709 

88  808.-83 

18  858  S.m 

9  793  232 

4,«83  "OO 

4,809  870 

6,T15  3->6 

8  98;.3'2 

4  4(7  9*4 

8  73i6-3 

1.654  916 

1.785  507 

8,36*  049 

669. 8»9 

1,500'  CO 

1.000,(00 

813.000 

870  79 

111640 

284  B3- 

104  778  190 

SOU  54HS7- 


1901. 


.  Cent 

-••8 

-8-6 
42V6 
+20*0 
+67-4 

+7-8 

+8-8 
+10-1 

t-t-2 
-860 
+2W8 


-8-8 

+199 
+144 
+68'0 
481 
+30*0 
+2V0 
+81-6 
+8'1 
-8-8 
+18-9 
+23-0 
-09 
+81-2 
+2fl"6 
—10-6 
48>-6 
+>86 
+32-1 
+  46-8 
+18-9 
+3 1 -2 
•4-33-6 
+38-1 
+U-2 
la  tot 


+81-8 

+9'0 
+19-8 
+  840 
+19  0 
+35-9 
+397 

+0P 
-10*9 

+6-8 
+71-0 


+17-8 


+22'1 


740,816,977 


18  726  417 

11  330  4«B 

2.761  611 

1,485  68  <; 

871  ni« 

7*8  4(4 
580  364 


769  680J 
Not  Include  d 


+146 


+10" 
+S9-8 
+7. -2 
+  847 
-11-0 
+13-4 
+51-0 
4-17-7 
In  tot 


46,497  145        38  393  670        +40'3 


1899. 


159  188  716 

0  089  800 
8  936  6-6 
1.581.189 

1  468,618 
1,3-9  044 
1  240.11-2 
1,084.24- 

687. 475 
6   4  Hi 
871  202 


178.485.3U7 

148.082.784 

18  48^  8Vi 

9  482  916 

11.858  H9 

6.618  802 

6.424  100 

8.164  889 

1.883  597 

2  888  718 

1.408  076 

1,031.841 

1.015  8>1 

302  863 

412  209 

516  632 

43  ..OO" 

81-  6'  5 

S58  167 

808  524 

280  6*2 

128  009 


al. 


808088.687 

81  184  781 

8,656  091 

8  186  181 

8  278  878 

2  102  2 iO 

1.844  9-8 

1,077.818 

922.878 

661.712 

1*5  107 


85,267  678 

14.887  686 

18  002  8i« 

6.103,485 

5,972  816 

4,176  183 

8,974  368 

1,628.078 

702  077 

1,261  0*3 

846  786 

179  264 

lOx.571 


68  020  066 

35  886  881 

12.811  101 

8  718  011 

8,721  OX) 

4  628  71. 

4,013  83? 

8  013  895 

8  084  06" 

2.  I'M  699 

1,5-6  6«2 

1.-S0S  46* 

1  3 '7.200 

597  014 

1,128  334 

084  00  > 

86*.  00" 

6V3  0H 

48"  *3J 

•2H6  800 


88  944  2  * 
i  078  892  618 


789  047.690 


16  890  858 

11, '62  240 

2  063  35* 

L641  98" 

882  696 
607  7-6 
519  728 
867  0*8 


84  870  8  6 


181)8. 


134  989.174 
8.674  000 
8.612  811 
1.868  402 
1,597  804 
1  668  978 
1  618  T05 
1,184.878 
688  018 
670.728 


163.107.900 

188  109  070 

18.115  260 

7.331  230 

9  816  819 

5.765  610 

4  807  400 

2  782  505 

2  829196 

1714400 

1.178,174 

781607 

937,144 

846  538 

416  678 

453  458 

376  200 

309  866 

851839 

238  976 

848,688 


178,081.641 

18  4F6  376 

8  846  570 

1.9C8  838 

8,666  181 

1,166  711 

1,925  262 

756  277 

747  809 

673  400 

121  982 


30  818  606 

11,447.713 

10.81  8.666 

7.016688 

5.143  651 

8.111.190 

2.830  000 

1,869  919 

647.118 

1,033.912 

488  700 

473  210 

111080 


48,360  735 

31818.119 

12  465  378 

7.518  186 

3.016  060 

4  247  090 

3  818.474 

3  004  478 

8,588  -31 

1.86  592 

1  176:02 

1  2>-2  «57 

793.110 

63'  01 'J 

090  916 

674  *81 

If  6  000 

315  020 

343  605 

831600 


776iW  c63 
762  776  «04 


638.868.639 


18  «22  888 

10  5H.837 

2.881  289 

1,888.  *08 

773,883 

661  541 

623  650 

753406 


86  318  500 
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THE   FINANCIAL   SITUATION. 

The  working  of  events  has  been  towards  a  conserva- 
tive condition  of  affairs  this  week.  The  first  break 
in  the  price  of  copper,  announced  last  Friday,  and 
the  fixirg  a  week  ago  by  the  United  States  Steel  Cor- 
poration of  the  piice  of  Lake  iron  ore,  have  been 
looked  npon  since  then,  more  and  more  as  transactions 
of  decided  promise.  We  discussed  each  of  those  inci- 
dents a  week  ago;  but  it  seems  as  if  they  were  acts  likely 
to  mark  the  culminating  of  the  disposition  which  has 
been  so  conspicuous  the  past  year  to  put  up  and  peg 
prices. 

Other  facts  along  the  same  lines  have  developed 
this  week.  One  of  them  was  another  cut  in  copper 
to  13@14  cents;  another  was  a  lower  price  for 
lead;  another  was  the  heavy  shading  of  the  quota- 
tions of  wire  nails;  still  another  was  an  easier 
state  of  the  lumber  market;  two  weeks  ago  a  de- 
cline in  glass  was  also  announced.  We  called  at 
tention  not  long  since  to  the  circumstance  that 
almost  every  article  going  into  the  cost  of  country 
buildings  had  risen  to  such  an  extent  that  the"putting 
up  of  new  structures  in  the  country  was  becoming 
much  less  active.  This  falling  off  in  the  consumption 
of  the  vaiious  materials  which  enter  into  the  con- 
struction of  the  houses  referred  to  is  probably  begin- 
ning to  be  felt  by  those  who  produce  the  materials,  and 
hence  the  declines  noted;  more  evidence  of  smaller 
consumption  will  be  apparent  as  the  season  advances, 
unless  the  declines  are  such  as  to  encourage  and  start 
up  new  work.  That  industry  is  only  typical  of  what 
is  going  on  nearly  everywhere;  iron  and  steel  for  well 
known  reasons  is  an  exception,  but  almost  the  only  ex- 
ception, and  that  trade  is  likely  to  get  over  its  extreme 
pressure  before  the  coming  year  is  half  gone.  Profit- 
able prices  is  what  every  one  desires,  consumer  as  well 
as  producer;  prices,  however,  that  interfere  with  home 
consumption  and  exports  are  unfortunate. 


The  action  of  the  conference  between  representa- 
tives of  capital  and  labor,  brought  about  by  the  Na- 
tional Civic  Federation,  is  beyond  doubt  along  the 
lines  of  true  progress.  Every  one  will  wish  it  good 
speed  and  wide  success,  and  look  upon  the  effort  with 
favor.  For  the  action  taken,  and  also  the  speeches 
made  during  the  sessions  of  the  confeirees,  are  indica- 
tive of  a  spirit,  desire  and  hope  that  is  strongly  com- 
mendable. Of  course  there  will  continue  to  be  occa- 
sions when  neither  party  to  a  dispute  will  be  ready  to 
submit  its  differences  to  arbitration.  The  existence 
of  an  arbitration  court  cannot  put  an  end  to  wars. 
But  if  it  does  nothing  more  than  The  Hague  Court 
has  done  it  would  be  a  welcome  move.  We  believe  it 
will  do  more.  Quite  a  number  of  labor  unions  and 
employers  woik  together  without  a  strike.  The  Brother- 
hood of  Locomotive  Engineers  is  an  illustration.  One 
of  the  strongest  exhibitions  of  good  sense  and  of  wise 
control  in  a  union,  that  we  have  noticed  for  a  long 
time,  has  been  the  action  in  recent  weeks  of  the  em- 
ployes of  the  cotton  mills  at  Fall  Kiver.  They  had  a 
temptation  to  strike.  One  mill  raised  its  rate  of  pay- 
ment to  its  employes  5  per  cent  twice  and  another 
mill  followed  the  first  5  per  cent.  All  other  mills 
said,  however,  that  they  could  not  consent  to  pay  the 
advance  ;  to  assent  to  it  would  require  them  to  stop 
work  whether  there  was  a  strike  or  not.  What  the 
majority  of  the  mills  claimed,  was  we  believe  correct. 
But  it  is  not  often  that  a  body  of  union  men  can  see 


that  their  interests  lay  on  the  side  of  the  employer  in 
a  case  where  the  temptation  which  an  advance  in 
wages  presented  was  so  near  and  where  apparently  It 
furnished  such  strong  evidence  adverse  to  the  truth 
of  their  own  mill  managers'  contention. 


In  view  of  the  recent  stock  market  performances 
of  Amalgamated  Copper  and  the  condition  of  the 
copper  trade  (further  declines  in  the  price  of  the 
metal  having  occurred  the  present  week,  as  noted 
above),  the  action  of  the  directors  of  that  company 
in  making  a  further  cut  in  the  dividend  has  caused  no 
surprise.  Indeed  there  had  been  so  much  talk 
that  the  dividend  might  be  passed  altogether 
that  the  stockholders  doubtless  consider  themselves 
fortunate  that  they  should  be  allowed  any- 
thing, even  though  the  dividend  at  1  per  cent 
compares  with  1|  per  cent  paid  last  October,  and  with 
2  per  cent  at  previous  quarterly  periods.  The  most 
noteworthy  happening  of  the  week,  however,  has  not 
been  the  dividend  or  its  amount,  but  the  explanatory 
statement  given  out  by  the  company  in  connection 
with  the  same.  This  statement  vouchsafes  no  in- 
formation as  to  the  company's  condition — its  earnings 
or  profits,  or  the  amount  of  unsold  copper  on  hand. 
On  that  point  the  old  policy  of  secrecy  is  maintained, 
notwithstanding  the  criticisms  of  the  public  and  the 
press.  The  statement  is  of  a  different  kind.  Its  pur- 
pose, evidently,  was  to  enlighten  shareholders  as  to 
the  cause  for  the  company's  downfall.  As  such  it  is 
one  of  the  most  guileless  documents  that  has  ever 
come  to  our  notice. 

The  statement  begins  by  saying  that  up  to  the  com- 
mencement of  the  present  year  conditions  in  the 
copper  trade  were  very  satisfactory — in  the  domestic 
trade  extremely  so.  But  a  large  part  of  our  copper 
product  must  find  a  market  abroad,  and  ''the  unsat- 
isfactory trade  conditions  which  have  existed  during 
the  present  year  in  Europe,  together  with  the  fact  that 
the  supplies  of  copper  to  Europe  from  sources 
outside  this  country  have  increased,  have  jointly 
oaused  a  falling  off  in  exports  of  about  65,000 
tons."  We  have  italicized  one  word  in  this  quo- 
tation to  show  that  the  Amalgamated  officials 
do  not  ascribe  their  troubles  alone  to  trade 
depression  in  Europe,  but  that  they  cite  as  an 
additional  disturbing  agency  the  fact  that  their  policy 
of  holding  up  prices  in  defiance  of  all  economic  laws 
has  caused  an  increase  in  the  supplies  of  copper  from 
outside  sources.  This  is  confirmatory  of  the  statistics 
given  by  Mr.  0.  P.  Austin,  the  Chief  of  the  Bureau 
of  Statistics  at  Washington,  in  an  article  in  the 
"  North  American  Review  "  for  November,  which  we 
reviewed  in  our  issue  of  November  9.  Mr.  Austin's 
conclusion  was  that  "the  reduction  in  copper  exports 
is  due  in  some  degree  to  a  decreased  demand  abroad, 
and  largely  to  increased  production  and  reduced  prices 
in  the  other  producing  countries  of  the  world." 

After  the  above  admission  as  to  the  Increase  in  out- 
side supplies  of  copper,  the  Amalgamated! people  in 
their  statement  make  the  further  admission  that  "by 
adopting  the  policy  of  maintaining  a  firm  price" — 
that  is,  ihe  policy  under  which  a  market  for  130  mil- 
lion pounds  (65,000  tons)  of  copper  was  destroyed — "a 
large  proportion  of  the  loss  arising  from  the  decrease 
of  exports  has  been  borne  by  the  companies  whose 
shares  are  owned  wholly  or  in  part  by  the  Amalga- 
mated Copper  Company."  To  the  ordinary  observer 
such  an  outcome  seems  perfectly  nat  ural — the.Amal- 
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gamated  held  the  bag,  ai.d  the  others  filled  it;  bat  the 
Amalgamated  people  in  their  extreme  simplicity  and 
innocence  cannot  understand  why  this  should  be  so- 
For  after  explaining  (or  attempting  to  explain)  the 
theory  and  motives  that  governed  them  in  their  course* 
they  add,  with  a  rare  naivete:  "If  officials  of  other 
copper  producing  companies  had  taken  the  same  view 
of  the  situation  and  maintained  a  firm  price  there  is 
little  doubt  that  the  present  unsettled  conditions  of 
the  market  would  have  been  in  part,  if  not  wholly, 
obviated."  In  face  of  this  explicit  charge  it  is  evi- 
dently "  up  to  "  the  wicked  independent  producers  to 
explain  why  they  forced  the  Amalgamated  to  pile  up 
ita  product  instead  of  holding  their  own  product  un- 
sold, thereby  demoralizing  the  copper  trade  and  per- 
mitting a  slaughter  of  the  innocents  in  Amalgamated 
Copper. 

While  on  the  subject,  it  seems  desirable  to  show  by 
official  statistics  what  a  pass  we  have  come  to  as  the 
result  of  the  policy  which  the  Amalgamated  Company 
has  been  pursuing.  From  the  October  report  of  the 
Bureau  of  Statistics  we  have  compiled  the  following 
figures  with  reference  to  the  imports  and  exports  of 
copper  for  the  first  ten  months  of  the  current  calen- 
dar year  as  compared  with  the  corresponding  ten 
months  of  the  two  years  preceding. 


Tin  Months  Ending  Oct.  St—         1901. 
Imports. 

Repulus,  etc 77,308  tons. 

Equivalent  In  refined  copper 

(about) 86,000  000  lbs. 

PlBS,  bars,  ingots,  etc 62,429,073  lbs. 


1900. 

35,623  tons. 

40,000,000  lbs. 
60,737,206  lbs. 


1899. 

19,916  tons. 

22.OC0.0O0  lbs. 
64,215,103  lbs. 


Total  Imports... 


.148,429,073  lbs.    100.737,206  lbs.      76.215,193  lbf. 


Export*. 

Copper  In  ore  (estimated) 14.000.000  lbs.       9,000.000  lbs. 

Incots,  bars,  eto 162,728,397  lbs.    3C0.160.741  lbs. 


3,000,000  lbs. 
188.888,833  lbs. 


Total  exports 176,728.39"  lbs     309,160,741  lbs.    191,888,333  lbs. 


Excess  of  exports 28,290,324  lbs.  208,423.536  lbs. 

Value*—  t  $ 

Imports  21,562,920  12,601,718 

Exports 80,047,210  52,100,078 


Excess  of  exports. 


. .     8.484,290 


39,498,360 


115,173,140  lbs. 

$ 

9,188,896 
33,016.149 

28,826,263 


The  foregoing  shows  that  two  movements  have  been 
going  on  simultaneously — imports  of  copper  have  been 
increasing,  while  exports  have  been  steadily  diminish- 
ing. As  a  result,  the  net  exports  the  current  year 
have  been  only  28  million  pounds,  against  208  mil- 
lion pounds  in  1900  and  115  million  pounds  in  1899. 
In  value  the  net  exports  were  only  $8,484,290  in  the 
ten  months  of  1901,  against  $39,498,360  in  the  ten 
months  of  1900  and  $23,826,253  in  the  ten  months  of 
1899.  There  is  nothing  strange  or  mysterious  in 
all  this.  By  maintaining  an  arbitrary,  artificial  price 
the  United  States  has  been  made  the  dumping  ground 
for  the  whole  world.  The  only  problem  now  is,  at 
what  price  for  copper  the  old  conditions  can  be  re- 
stored, and  how  long  it  will  take. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week.  The  Bank 
of  Bengal,  however,  raised  its  rate  of  discount  from  4 
to  5  per  cent.  The  unofficial  rates  at  the  chief 
European  centres  were  steady  except  at  Berlin  and 
Frankfort,  where  they  were  higher,  owing  to  operations 
incident  to  the  close  of  the  year. 

The  statement  last  week  of  the  New  York  Asso- 
ciated Banks  showed,  as  the  result  of  the  liquidation 
in  the  stock  market  which  had  been  in  progress  dur- 
ing that  week,  an  important  reduction  of  $11,178,100 
in  loans.  The  specie  was  decreased  $5,071,900  and 
the  legal  tenders  $30,700,  making  the   total  loss  of 


cash  $5,102,600.  Deposits  were  reduced  $15,799,800, 
and  the  surplus  reserve  fell  off  $1,152,650,  to  $5,455,- 
025.  The  specie  holdings  of  the  banks  last  week 
were  the  lowest  of  the  year,  while  the  total  cash  was 
only  $4,161,000  above  the  minimum.  The  surplus 
reserve  was  within  $243,500  of  the  lowest  of  the  year, 
which  was  recorded  July  6.  Transfers  through  the 
Sub-Treasury  to  Chicago  ceased  this  week,  but  $850,000 
was  sent  to  New  Orleans,  $500,000  of  which  was  trans- 
f  t  rred  on  Thursday  and  Friday.  The  Treasury  began  the 
pre-payment  of  January  interest  on  Monday,  but  the 
effect  of  this  was  counteracted  to  some  extent  by 
transfers  into  the  Treasury  by  local  banks  for  account 
of  their  Western  correspondents  of  excess  internal 
revenue  collections;  payments  for  duties  were  mod- 
erately large.  The  disbursements  at  the  Sub-Treasury 
for  unmatured  bonds  amounted  to  $184,723  46,  mak- 
ing $60,665,592  36  since  April  2.  No  gold  was  ex- 
ported to  Europe. 

Money  on  call,  representing  bankers'  balances, 
loaned  at  the  Stock  Exchange  during  the  week  at  10 
per  cent  and  at  2|  per  cent,  averaging  about  6  per 
cent.  On  Monday  loans  were  made  at  7  per  cent  and 
at  2£  per  cent,  the  latter  being  recorded  after  the  de- 
mand for  the  day  had  been  satisfied,  and  the  bulk  of 
the  business  was  at  6£  per  cent.  On  Tuesday  trans- 
actions were  at  6  per  cent  and  at  4  per  cent,  with  the 
majority  at  5  per  cent.  On  Wednesday  loans  were  at 
6  per  cent  and  at  4£  per  cent,  with  the  bulk  of  the 
business  at  5}  per  cent.  On  Thursday  transactions 
were  at  6  per  cent  and  at  4£  per  cent,  with  the  major- 
ity at  5£  per  cent.  On  Friday  loans  were  at  10  per 
cent  and  at  5£  per  cent,  with  the  bulk  of  the 
business  at  8  per  cent.  Banks  and  trust 
companies,  as  was  the  case  in  the  previous 
week,  loaned  at  the  rate  ruling  at  the  Stock  Exchange, 
though  no  loans  were  made  below  5  per  cent.  Time 
contracts  were  quoted  at  6  per  cent  for  thirty  days, 
5$  per  cent  for  sixty  to  ninety  days  and  5@5^  per  cent 
for  four  to  six  months  on  good  mixed  Stock  Exchange 
collateral.  The  demand  was  chiefly  for  the  shortest 
periods.  No  business  was  done  in  commercial  paper, 
local  institutions  being  entirely  out  of  the  market  as 
buyers,  and  no  transactions  with  interior  banks  were 
reported.  Kates  were  nominally  5  per  cent  for  sixty 
to  ninety  day  endorsed  bills  receivable,  5@5^  per  cent 
for  choice  and  5^@6  per  cent  for  good  four  to  six 
months  single  names. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3$  per  cent.  The  open  market  rate  at  Paris  is  2J  per 
cent  and  at  Berlin  and  Frankfort  it  is  3^@3£  percent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £788,790  bullion  during  the  week  and 
held  £34,392,129  at  the  close  cf  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to 
the  export  of  £60,000  (of  which  £20,000  were  to 
Malta,  £20,0C0  to  Ron  mania  and  £20,000  to  other 
Continental  points)  and  to  shipments  of  £729,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  maiket  had  a  firm  undertone 
this  week;  the  business  was  somewhat  restricted  and 
the  fluctuations  were  within  a  comparatively  narrow 
range.  The  higher  rates  for  money  last  week  seem  to 
have  induced  the  prompt  forwarding  from  the  South 
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of  commercial  bills  againBt  cotton,  and  the  receipts  of 
these  drafts  were  quite  liberal  early  this  week.  Bank- 
ers report,  however,  that  holders  did  not  seem  inclined 
to  press  the  bills  on  the  market,  and  the  offerings 
were  absorbed  at  good  prices.  The  slightly  easier 
tone  for  money,  compared  with  last  week,  was  re 
fleeted  in  a  gradual  recovery  in  rates  for  bankers' 
drafts,  but  the  market  became  dull  after  the  middle 
of  the  week,  and  a  farther  advance  in  rates  seemed  to 
be  held  in  check  by  the  uncertainty  regarding  the 
oourse  of  money  in  the  immediate  f  ature.  There  was 
«  general  expectation  that,  toward  the  end  of  the  year, 
money  would  again  become  active.  The  market  for 
Continental  bills  was  somewhat  influenced  by  a  rise  in 
the  rates  for  exchange  at  Paris  on  London  and  by  a 
alight  fall  in  those  at  Berlin  on  the  British  capital. 
There  was  a  report  that  Austro  Hungary  was  buying 
gold  in  London,  and  this  was  probably  the  cause  of 
the  advance  in  the  price  of  the  metal  in  the  open 
market  at  that  centre.  The  Assay  Office  paid  $850,- 
119  48  for  domestic  bullion.  Gold  received  at  the 
Custom  House  for  the  week  $10,386. 


Nominal  rates  for  exchange  are  4  84  for  sixty-day 
and  4  87 @4  87£  for  sight.  Rates  for  actual  business 
opened  on  Saturday  at  an  advance  compared  with 
those  on  Friday  of  five-eighths  of  a  cent  for  long,  to 
4  83±@4  83£,  of  three- eighths  of  a  cent  for  short,  to 
4  86£@4  86f,  and  of  one-quarter  of  a  cent  for  cables 
to  4  87@4  87i,  and  the  tone  was  strong.  On  Monday 
the  market  was  firm  at  the  advance,  though  quota- 
tions were  unchanged.  On  Tuesday  rates  rose  one- 
quarter  of  a  cent  all  around,  to  4  83|@4  83|  for  long, 
4  86|@4  86$  for  short  and  4  87i@4  87£  for  cables,  and 
the  tone  was  again  strong.  On  Wednesday,  however, 
the  market  became  dull  and  firm  at  the  advance; 
rates  remained  unaltered,  and  there  was  no  change 
either  in  tone  or  quotations  on  Thursday.  The  mar- 
ket was  a  shade  lower  on  Friday  influenced  by  sudden 
activity  in  money.  The  following  shows  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 

DAILY  POSTED  BATES  FOB  FOREIGN  EXCHANGE. 


FBI., 

Dec    18. 

~4  88*~ 
4  87 

MON., 

Dec.  16. 
87 

Tins., 
Dec.  17. 

Wed., 

Dec    18. 

THDB., 
Dec.   19. 

FBI., 
Dec.  80 

Brown  Broo {&R 

84 
87* 

84 
87* 

84 
87* 

84 
87* 

Baring,                 (60  days. 

Magonn  A  Co..  I Sight... . 
Sauk  Brltlih        J  60  days. 

No.  Ameriot.. .  i  Sight... . 

4  84 

4  87* 

4*3* 
4  87 

84 
87* 
83* 
87 

84 
87* 
84 
87* 

84 
87* 

84 
87* 

84 
87* 
84 
87* 

84 
87* 
84 
87* 

Bank  of                4  60  dayi. 

4  84 

4  87 

84 
87 

84 
87 

84 
87 

84 
87 

84 
87 

Canadian  Bank    ( 60  dayi. 
of  Commerce. .  <  Sight... 

484 
4  87* 

84 
87* 

84 
87* 

84 
87* 

84 
87* 

84 
87* 

Heldelbaoh,  Iok-  J 60  dayi. 
elhelmer  A  Go.  <  Sight... . 

4  63* 
4  87 

88* 
87 

84 
87* 

84 
87* 

84 
87* 

84 
87* 

LiuardFrerei...{|?B^9 

4  83* 
4  87 

88* 
87 

84 
87* 

84 
87* 

84 
87* 

84 
87K 

M  irchanti*  Bk.    ( 60  dayi . 
of  Canada 1  Sight.... 

484 
4  37* 

84 

87* 

84 

87K 

84 
87* 

84 
87* 

84 
87* 

The  market  closed  at  4  83£@4  83£  for  long,  4  *6f  3 
4  86f  for  short  and  4  87i@4  87£  for  cables.  Com- 
mercial on  banks  4  83@4  83 J  and  documents  for  pay- 
ment 4  82£@4  83£.  Cotton  for  payment  4  82£@4  82f , 
cotton  for  acceptance  4  83@4  83£  and  grain  for 
payment  4  83£@4  83f 

The  following  gives  the  week's  movements  of 
money  to  and  from  the  interior  by  New  York  banks, 


Week  Ending  December  20,  1901. 


Oorrenoy. 
Sold 


Total  gold  and  legal  tender*. 


Rsciivei  bv 
N.  T.  Bank*. 

Shipped  bv 
N.  T.  Bank*. 

16.797.000 
642,000 

16,802.000 
1,149.000 

Se.4'9.000 

I7.951.OO0 

Set  Interior 
Movement. 

Loss    11,005  .)!.( 

Loss        607,000 
Loss.  $1,612. Out 


With  the  Sub-Treasury  operations  the   result  is   ae 
iollows. 


Week  Ending  December  80. 1801. 


Banks  Interior  morement,  ai  abore 
in  b-Treasnry  operations 


Total  gold  and  legal  tenders. 


InU 

Hank*. 


•6.489.000 
80400.000 


186,689  000 


Out  Of 

Tiankt. 


17,951.000 
82,000.000 


180,661,000 


Nit  Chang*  %% 
Bank  Holding*, 


Loss    11.61 2. 000 
Lobs     2.600.0OI 


LOIS.  14. 012,  TOO 


The  following  table  indicates  the  amount  of  bullion 
>n  the  principal  European  banks. 


Bank  •/ 


December  19  IB01. 


•n  gland... 

rranoe 

Germany... 

•inula i 

aai.-Hung'y. 

-Spain 

<taly 

Motherland  i. 
'at.  Belg'm 


■  ot,thli  week  U8.001  3-5 
Tot.  prey,  w'k  1 .120.593,362 


Bold. 


I 
84.-iW.189 
88,679.233 
31,798.000 
67.895.000 
46,621.000 
14,010.000 
15,994000 
6.741,700 
8076,333 


aUvtr. 


44  126.126 

16,878  000 

6,099,000 

11.212  000 

17.119.000 

8  060.700 

6,173.900 

1,687.667 


Total. 


December  20.  1908. 


Bold. 


a 

84,892,129 
14t.704.848 
48.171.000 
73,994,000 
67,738.000 
81,129.000 
18.064,700 
11,916,600 
4,613.000 


a 

80182.868 
98  816,845 
86.682  000 
78.024.000 
38,807.000 
13.975  000 
16.449.000 
4,878  000 
8  875.000 


BUvtr. 


44,416,000 
18.688  000 
6.038  000 
9.86S.000 
16416,000 
1.770.000 
5602.000 
1,488  000 


Total. 


80.182.368 
187.681.848 
40,875  000 
78,046,000 
48.176.000 
80.390.000 
17.219.000 
10,481,000 
4,318  000 


104705392  428,706,777  887,489  101  99.223,000  896,718,103 
105156687  425.749.949  298  687.646  99,853,398  897,940,948 


MR.  STICKNEY  ON  BANK  RESERVES. 

Mr.  Stickney,  President  of  the  Chicago  Great 
Western  Railway,  delivered  an  address  at  Chicago 
last  Saturday  evening  before  the  Marquette  Club  of 
that  city  about  bank  reserves.  It  will  be  recalled 
that  he  made  an  address  on  an  allied  subject  before 
the  Bankers'  Convention  in  October  at  Milwaukee. 
We  wrote  quite  at  length  on  the  Milwaukee  paper. 
That  editorial  will  be  found  in  our  Bankers'  &  Trust 
Supplement  published  October  26,  and  his  address  on 
that  occasion  will  also  be  found  in  the  same  Supple- 
ment. 

We  mention  these  facts  because  Mr.  Stickney's 
thought  will  well  repay  a  careful  study,  and  for  a 
clearer  understanding  of  his  later  thesis  it  will  be  de- 
sirable to  have  in  mind  the  earlier  document.  With- 
out doubt  he  has  perfect  familiarity  with  the  defects 
of  our  financial  arrangements — some  of  which  defects 
must  be  to-day  apparent  to  all — and  a  single  purpose 
to  suggest  a  method  for  attaining  a  workable  substi- 
tute for  our  present  system  free  from  the  friction  we 
are  at  present  suffering  under.  This  substitute  he  has 
never  developed  fully,  for  the  reason  that  he  has 
reached  the  conclusion  which  Mr.  Geo.  S.  Coe  so 
forcefully  presented  time  and  again,  that  the  best 
and  only  method  for  correcting  existing  difficulties 
was  to  let  trade  influences,  in  other  words  commerce, 
work  out  its  own  banking  and  currency  device.  We, 
in  common  with  others,  interpreted  Mr.Srickney's  ad- 
dress at  the  Bankers'  Convention  as  advocating  a  large 
central  bank,  like  for  instance  the  Bank  of  England. 
He  did  not  make  that  feature  of  his  thought  so  clear 
at  Milwaukee  as  he  did  at  Chicago,  and  we  conse- 
sequently  assumed  that  his  intended  inference  in  the 
Milwaukee  address  was  as  we  gave  it. 

Mr.  Stickney  now  declares  distinctly  that  he  does 
not  advocate  the  establishment  of  such  a  system  "or 
any  system  by  Congressional  legislation."  The  mod- 
ern commercial  bank,  he  adds,  "  is  a  development — 
the  accumulation  of  the  discoveries  of  a  great  many 
generations  of  men."  On  that  point  he  takes  the 
following  from  Mr.  Francis's  history  of  the  Bank  of 
England,  which  attributes  the  rise  of  the  London 
banks  primarily  to  the  necessity  of  having  a  safe  de- 
posit for  money  on  the  part  of  shopkeepers. 

"In  the  unguarded  and  unlighted  London  which  Macau- 
lay  describes,  robberies  and  burglaries  were  of  frequent 
occurrence.  No  man's  home  was  safe  if  he  were  known  to 
have  any  considerable  amount  of  treasure,  unless  barri- 
caded and    defended  by  armed  servants.    The  goldsmiths, 
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having  in  the  way  of  tlieir  trade  to  keep  large  quantities  of 
gold  and  silver  and  perhaps  also  gems,  had  Itronghousea, 
guarded.  To  thein  men  of  smaller  means,  private  gen '  l< 
men  or  shopkeepers,  intrusted  what  they  dared  not 
keep  at  home,  paying  at  first  for  the  privilege.  In  the 
course  of  time  the  goldsmiths  found  that  this  cus'otlv  of 
funds  afforded  a  legitimate  opportunity  Jor  realizing  a  profit 
by  loaning  some  part  of  these  deposits  and  receiving  inter- 
est thereon.  Then  the  depositors  were  no  longer  required  to 
pay  for  the  safe-keeping  of  their  treasures.  In  process  of 
time  the  depositors  received  certificates  of  the  value  of  what 
they  had  left  with  the  goldsmiths,  which  certificates  began 
to  circulate  from  hand  to  hand.  These  may  be  considered 
the  first  kind  of  bank-notes  issued  in  England." 

We  thus  see  the  gradations  in  the  growth  of  the 
banking  machine.  Oat  of  a  necessity  the  gold  deposit 
began.  As  a  mere  matter  of  convenience  the  certifi- 
cate developed.  Facility  in  transferring  property 
rights  gave  to  the  certificate  hand-to-hand  circula- 
tion. After  this  stage  in  evolution  had  been  reached, 
all  else  must  inevitably  have  come  to  pass.  An  early 
experience  would  be  that  more  could  be  safely  loaned 
than  the  gold  held  in  possession.  A  speedy  if  not  a 
concurrent  disclosure  would  follow — that  loans  cre- 
ated deposits,  and  with  the  larger  deposits  increasing 
loans  would  be  a  possibility  and  a  temptation.  At 
this  juncture,  however,  the  banker  would  experience 
a  danger  lest  an  over-broad  top  be  built  on  a  too  nar- 
row basis.  Hence  the  question  of  reserve  would  be 
forced  on  his  attention.  So  it  has  happened  that 
since  that  time  the  u  principal  problems  of  banking 
have  had  relation  to  the  gold  reserve " 

This  brings  us  to  the  main  purpose  of  the  Chicago 
address,  which  is  an  effort  toj  show  how  unnatural, 
disturbing  and  expensive  our  method  of  keeping  up 
the  nation's  reserve  has  been  and  is,  and  to  indicate  a 
condition  through  which  that  function  can  be 
strengthened  and  at  the  same  time  the  amount  of 
reserve  carried  be  proportionately  and  very  materially 
smaller  than  now  required.  It  does  not  need  to  be 
said,  because  all  will  see,  that  Mr.  Stickney  has 
touched  a  vital  point;  and  if  his  contention  is  ac- 
cepted as  sound  and  his  idea  as  feasible,  it  should  be 
followed  up  and  adopted;  that  is,  allowed  to  work  out 
for  us  a  similarly  natural  banking  system.  We  say 
work  out,  because  Mr.  Stickney's  proposal  is,  as  we 
have  already  shown,  to  make  banking  free,  and  his 
contention  is  that,  after  that  step  has  been  taken,  all 
needed  regulations  and  restrictions  will  be  forced  and 
shaped  by  commerce. 

It  is  not  necessary  to  follow  Mr.  Stickney's  develop 
ment  of  his  subject.  The  address  has  been  issued  in 
pamphlet  form  and  probably  can  be  obtained  on  ap- 
plication. Every  one  knows  that  there  is  one  disturb- 
ing in  Science,  which  is  a  source  of  special  weak- 
ness now;  it  is  that  as  soon  as  impaired  reserves 
become  a  condition  the  bank  is  not  only  re- 
quired by  law  to  stop  giving  credits,  but  is 
made  to  contract  its  credits.  What  is  the  ef- 
fect? Up  to  that  moment  the  bank's  business  has 
been  expanding  until  the  whole  industrial  fabric 
stands  constructed  with  and  built  upon  bank  loans. 
Of  course  the  sudden  calling  upon  merchants  and 
others,with  their  half-finished  transactions  and  plans, 
to  liquidate  immediately,  means  ruin  to  not  only  to 
the  few  whose  schemes  are  visionary,  but  the  many 
who  are  perfectly  solvent  and  whose  plans  are  wholly 
legitimate.  As,  however,  the  bank  system  is  made 
up  of  a  mass  of  independent  units,  there  is  no  way  of 
restoring  impaired  reserves  except  each  institution 
preys  upon  every  other,  scrambling  to  increase  its 
cash,  and  goes  to  work  at  the  same  time  to  reduce  its 
liabilities.     By  this  means  the  whole  system  of  banks 


has  at  times  been  involved,  and  the  whole  class  of 
merchants  and  others  have  been  forced  to  convert  Into 
cash  their  reserved  funds,  where  they  had  any,  or  to 
go  to  the  wall. 

What  Mr.  Stickney'expects  to  gain  by  free  banking 
is  an  arrangement  not  unlike  that  in  operation  in 
Scotland.  lie  says  it  is  his  "  conviction  that  if  the 
restrictions  of  the  American  banking  law  were  re- 
pealed and  banking  made  free,  there  would  be  devel- 
oped in  the  United  States  a  banking  system  substan- 
tially on  the  lines  of  the  Scotch-English  system." 
That  a  central  bank  or  body  to  carry  the  reserve 
would  be  "  produced  by  evolution  and  controlled  by 
the  natural  laws  of  trade"  instead  of  a  large  aggregate 
of  individual  institutions  "  controlled  by  ill-consid- 
ered and  compromise  legislation."  Or,  he  adds,  it 
is  not  improbable  that  the  central  reserve  carrier 
would  be  developed  along  the  lines  suggested  by  the 
Secretary  of  the  Treasury — •*  formed  by  some  certain 
percentage  of  capital  contributed  by  the  banks  them- 
selves, and  its  management,  created  through  the 
suffrage  of  all,  would  represent  the  interests  of  the 
whole  country." 

There  is  but  one  other  fact  we  will  add.  It  is  a  feat- 
ure of  the  English- Scotch  system  which  greatly  helps  to 
recommend  that  system  to  Mr.  Stickney  and  ought  to 
have  a  like  influence  with  others.  The  point  we  refer 
to  is  that  a  dollar  of  reserve  is  rendered  more  effect- 
ive through  the  machinery  that  system  provides  and 
has  in  operation  than  through  any  other  banking 
machinery  which  the  world  has  yet  produced.  Mr. 
Stickney  says  it  serves  to  "render  ($1)  one  dollar  of 
gold  an  effective  reserve  for  ($21)  twenty-one  dollars 
of  bank  credit,  while  our  laws  require  ($1)  one  dollar 
of  reserve  for  each  ($7)  seven  dollars  of  credit."  It 
is  not  necessary  for  us  to  go  further  in  our  review  of 
this  address.  The  purpose  we  had  will  be  gained  if 
we  lead  our  readers  to  continue  the  investigation. 


ISTHMIAN  TREATY  RATIFIED. 

The  vote  in  the  Senate  last  Monday  on  the  new 
Hay-Panncefote  treaty,  for  the  control  of  the  Isthmian 
Canal,  brings  this  important  project  into  the  domain 
of  practical  expectations,  and  does  so,  on  the  whole, 
in  a  highly  satisfactory  way.  The  exact  conditions  in 
which  the  matter  was  left,  before  Secretary  Hay  laid: 
the  present  convention  before  the  Senate,  may  be 
worth  reviewing;  it  is  a  rather  interesting  chapter  of 
history. 

What  is  now  known  as  the  " original"  Hay- 
Pauncefote  treaty  was  signed  by  the  Secretary  and  by 
the  British  Ambassador  at  Washington  on  February 
5  1900.  In  brief,  this  treaty  provided,  as  the  present 
treaty  does,  for  the  superseding  of  the  Clayton-Bulwer 
treaty  of  1850,  "without  impairing  the  general  prin- 
ciple of  neutralization  ; "  for  the  construction  of  the 
canal  under  this  country's  auspices  ;  for  the  freedom 
of  the  canal  to  all  nations  equally,  and  for  the  prohi- 
bition of  blockades  and  acts  of  war  in  the  canal.  It 
provided,  also,  that  "  no  fortifications  shall  be  erected 
commanding  the  canal  or  the  waters  adjacent," 
though  the  United  States  was  allowed  to  maintain 
any  necessary  "  military  police,"  and  it  stipulated 
that  the  two  contracting  parties  to  the  treaty  should 
forthwith  "  bring  it  to  the  notice  of  the  other  Powers 
and  invite  them  to  adhere  to  it." 

The  Senate  did  not  receive  the  treaty  favorably;  it 
was  not  even  acted  on  until  ten  months  after  the 
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plenipotentiaries  had  aflUed  their  seals.  It  was  then 
amended,  first  by  declaring  in  terms  that  the  Clayton- 
Bulwer  treaty  "  is  hereby  superseded;"  second,  by 
omitting  the  clause  for  obtaining  the  assent  of  other 
foreign  Powers,  and  third,  by  providing  that  all  the 
stipulations  restricting  rights  of  belligerent  vessels  in 
the  canal  ''shall  not  apply  to  measures  which  the  Uaited 
States  may  find  it  necessary  to  take  for  securing  by 
its  own  forces  the  defense  of  the  United  States  and 
the  maintenance  of  public  order."  This  last-named 
modification  was  the  famous  "  Davis  amendment." 
The  clause  against  fortifications  was  allowed  to 
stand. 

These  rather  radical  amendments  were  adopted  last 
December  by  more  than  a  two-thirds  majority — 65  to  17 
— and  the  amended  treaty  voted  by  55  to  18.  The  British 
Government,  it  will  be  remembered,  expressed  its  dis- 
satisfaction with  these  Senatorial  changes  by  simply 
withholding  the  amended  treaty  from  Parliament  and 
allowing  it  to  be  known  that  the  convention  would 
have  to  fail.  It  is  a  striking  witness  to  the  good 
feeling  between  the  negotiating  peoples,  and  to  the 
patient  statesmanship  of  the  two  eminent  diplomatists 
who  united  in  the  work,  that  no  angry  resentment  or 
friction  followed,  but  that  the  uncompleted  work  was 
taken  up  for  revision  exactly  where  the  Senate 
left  it. 

This  wise  statesmanship  had  its  due  influence  on 
public  sentiment.  The  Americans  who  clamored  that 
the  Clayton- Bui wer  treaty  ought  to  be  hereafter  ignored 
found  as  little  hearing  as  the  Englishmen  who  advised 
Great  Britain  to  stand  on  its  rights,  and  refuse  fur* 
ther  negotiation.  The  dignity,  as  well  as  the  honor  and 
good  faith,  of  each  nation  was  preserved.  On  the 
fifth  of  the  present  month  a  new  treaty  was  laid  by 
Secretary  Hay  before  the  Senate,  and  after  a  ten-day 
discussion  was  adopted.  It  was  adopted,  more- 
over, by  the  decisive  vote  of  72  to  6,  after  efforts 
at  amendment  had  been  voted  down  by  large 
majorities. 

The  changes  from  the  treaty  of  February  1900  are 
important.  Senator  Davis's  amendment  of  last  Dec- 
ember exempting  the  United  States  from  the  restric 
tions  of  belligerents  does  not  appear.  But,  on  the 
other  hand,  the  provision  that  "no  fortifications  shall 
be  erected  commanding  the  canal,"  which  was  incor- 
porated even  in  the  amended  text  as  approved  by  the 
Senate  a  year  ago,  is  similarly  abandoned.  Senator 
Foraker  and  Senator  Spooner  have  both  taken  the 
position  publicly  that  this  allowed  omission  waives 
Great  Britain's  right  of  protest,  and  empowers  the 
United  States  to  fortify  the  canal  in  an  emergency. 
To  the  clause  providing  against  the  exercise  of  any 
right  of  war  in  the  canal  is  added  an  authorization  of 
"necessary  military  police"  to  be  maintained  by  the 
United  States.  This  provision,  however,  is  merely 
transferred  from  the  omitted  fortifications  clause.  A 
new  article  stipulates  that  "  no  change  of  territorial 
sovereignty  or  of  international  relations "  among  the 
countries  traversed  by  the  canal  "  shall  affect  the  gen- 
eral principle  of  neutralization"  or  the  duties  of 
the  contracting  parties.  The  Clayton  -  B  alwer 
treaty  is  formally  superseded.  Otherwise  the  origi- 
nal treaty  stands  pretty  much  as  it  stood  in  Febru- 
ary 1900. 

The  first  matter  for  congratulation,  in  our  j  udg- 
ment,  is  that  this  important  international  agreement, 
with  its  many  elemonts  of  friction,  has  been  ratified 
in  entire  good  feeling  and  without  forfeit   of   self- 


respect  by  either  side.  That  the  revised  treaty  em- 
bodies distinct  concessions  by  Great  Britain  is  obvious 
enough.  But  it  must  also  be  kept  in  mind,  as  we 
have  shown  already,  that  this  country,  too,  has  yi  aided 
some  of  its  demands  as  voiced  in  the  Senate  amend- 
ments of  a  year  ago.  Aside  entirely  from  the  question 
of  concessions,  both  parties  are  expressing  satisfaction 
— even  the  pugnacious  Senate — and  a  vexatious  chap- 
ter in  diplomacy  is  agreeably  concluded.  It  should 
not  be  forgotten  that  ratification  of  this  treaty  not 
only  assures  the  maritime  canal,  but  puts  an  end  to 
an  intermittent  diplomatic  wrangling  which  has  lasted 
for  fifty  years — ever  since,  in  fact,  the  awkward  ar- 
rangement of  the  Clayton-Bulwer  treaty  went  into 
force. 

It  is  somewhat  curious  that  the  settlement  of  the 
general  question  has  left  still  open  the  matter  of  a 
route.  Along  with  the  submission  of  the  recon- 
structed treaty  to  the  Senate,  the  Isthmian  Canal 
Commission  of  engineering  experts  appointed  by  Con- 
gress in  March  1899  made  public  its  report.  Tne  in- 
vestigation has  been  very  thorough.  As  was  to  be  ex- 
pected, the  commission  limits  the  choice  of  feasible 
routes  to  Nicaragua  and  Panama.  It  finds  in  each  of 
these  two  routes  certain  pecnliar  advantages  and  cer- 
tain disadvantages  in  comparison  with  the  other.  The 
cost  of  constructing  the  canal  at  Nicaragua,  it  is  fig- 
ured out,  will  be  $45,630,704  more  than  in  the  case  of 
Panama;  the  annual  cost  of  maintenance  in  Nicaragua 
will  be  greater  by  $1,300,000.  The  time  required  for 
a  ship  to  pass  through  the  completed  Nicaragua  Canal 
will  be  thirty-three  hours,  against  only  twelve  required 
in  the  case  of  the  Panama  waterway.  On  the  other 
hand  the  commission  estimates  that  the  full  time 
needed  to  complete  the  Nicaragua  Canal  would  be 
eight  years,  whereas  ten  years  would  be  needed  at 
Panama.  The  passage  from  our  Eastern  ports  to 
the  West  Coast  or  the  Orient  would  be  nearly  two 
days  shorter  by  the  Nicaragua  route,  the  Panama 
canal  having  advantage  of  time  only  in  case  of  voyages 
to  South  America. 

As  against,  moreover,  the  forty-five  million  dollars 
greater  cost  for  the  Nicaraguan  canal,  is  placed  the 
sum  required  to  buy  up  the  rights  and  property  of 
the  existing  enterprise  at  Panama.  The  Commission 
reckons  the  value  of  this  plant  at  $10,000,000,  which 
nearly  counterbalances  the  larger  cost  of  construction 
at  Nicaragua.  This  estimate  they  reash  by  allowing 
$27,474,033  for  value  of  excavation  already  done,  $6,- 
850,000  for  Panama  Railroad  stock  at  par,  and  $2,000,- 
000  for  the  maps,  drawings  and  records,  with  ten  per 
cent  added  for  omissions.  With  this  estimate  the 
figures  proposed  by  M.  Hutin,  President  of  the  French 
Panama  Company,  are  widely  at  variance.  He  asked 
565,500,000  francs,  or  $109,141,500,  and  it  required 
some  negotiation  before  his  quite  inadmissible  claim 
that  the  company  be  made  a  partner  in  the  enterprise 
was  abandoned. 

So  long  as  the  above-named  sum  remains  as  the 
ultimatum  of  the  French  concessionaires,  the  total 
cost  of  the  completed  Panama  enterprise  would  be 
$253,374,858,  against  a  $189,864,062  total  at  Nica- 
ragua— a  difference  of  $63,510,796  in  favor  of  the 
northern  route.  Unless  the  Panama  company's  terms 
are  modified,  therefore,  the  advantage  possessed  by 
the  Nicaragua  proposition  is  manifest.  The  commis- 
sion itself  draws  this  conclusion  positively,  and  there- 
fore recommends  the  choice  of  Nicaragua.  Whether 
the  terms  for  the  Panama  property  will  be  modified  is 
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as  yet   unknown,    and    the   future   fate  of   the  Pan 
ama  enterprise,  in  case  the  Nicaragua  route  were  to 
he  selected,  is  one  of  the  most  curious  and  interesting 
problems  of  the  situation. 


THE  CONFERENCE  OF  CAPITAL  AND 

LABOR. 

The  key-note  of  any  permanent  modus  vivendi  be- 
tween capital  and  labor  was  given  in  the  admirable 
little  address  of  President  Schwab — himself  a  living 
object  lesson  and  example  to  workingmen— at  the 
opening  session  of  the  National  Civic  Federation  con- 
ference during  the  past  week.  Labor  unions  will 
never  succeed,  he  said,  in  attempts  to  restrict  the 
output.  Yet  this  has  been  the  common  endeavor  of 
such  organizations  all  through  the  century.  We  recall 
seeing  in  one  of  the  first  "Labor  Day "  parades  a 
transparency  which  falsely  declared  that  "  Whether 
you  work  by  piece  or  by  day,  decreasing  the  hours  in- 
creases the  pay/'  It  has  all  along  been  assumed  that 
labor  is  helped  by  keeping  three  men  on  an  output 
which  two  might  produce.  Charles  Reade,  a  novelist 
who  was  notable  for  his  painstaking  research  for 
facts  as  a  foundation,  relates  in  "Put  Yourself  in  His 
Place "  how  the  forgers  and  grinders  fiercely  fought 
the  hero  of  the  tale,  who  introduced  more  effective 
methods;  how  they  mixed  powder  with  the  coals 
of  his  forge,  attacked  him  as  he  worked  secretly 
at  night  in  an  abandoned  church,  burned  alive 
a  poor  cart-horse  which  had  been  unable  to 
distingush  non-union  bricks  from  bricks  union- 
made,  and  finally  blew  up  the  obnoxious  mill  with 
fulminate. 

It  is  a  sound  and  fundamental  proposition  that  only 
in  union  is  there  strength  ;  but  the  natural  mistake 
followed  when  organization  began  to  consider  itself  as 
the  end  and  to  work  for  organization's  sake.  Then 
came  the  walking  delegate,  a  person  who  neither  toils 
nor  spins,  yet  is  well  arrayed  ;  he  inevitably  became 
exposed  to  a  temptation  to  be  peacebreaker  as  much  as 
peacemaker,  so  that  he  might  seem  to  be  justifying 
his  own  maintenance.  It  also  seemed  to  become  neces- 
sary that  the  organization  should  prove  itself  power- 
ful, in  order  to  convince  capital  that  the  organization 
must  always  be  reckoned  with.  Thus  strikes — perhaps 
not  quite  consciously  so  on  part  of  those  who 
ordered  them — grew  to  appear  necessary  as  occa- 
sions for  a  demonstration  of  power.  The  organ- 
ization gradually  assumed  to  dictate  control  over 
employment  and  discharge,  even  as  to  fore- 
men who  were  deemed  obnoxious.  The  absurd 
"sympathetic"  stiike  and  the  utterly  impossible 
boycott  came  naturally  in  their  time,  and  the  walking 
delegate  walked  in  unannounced  and  ordered  out  men 
who  had  no  grievance  and  could  not  understand  why 
they  obeyed  except  because  the  organization  must 
have  obedience  or  it  could  not  exist  in  the  form  it 
had  assumed.  The  railway  troubles  of  a  few  years  ago 
are  not  yet  out  of  memory,  and  two  incidents  show 
most  vividly  to  what  lengths  a  blindly-moving  or- 
ganization naturally  goes  :  one  was  the  trouble  in  the 
cash-register  factory  in  Dayton,  where  the  employes, 
after  having  been  petted  almost  like  children,  rebelled 
because  butts  not  of  union  make  got  on  some  of 
the  doors  ;  the  other  was  this  year's  steel  strikes, 
which  really  turned  on  the  demand  that  the  employ- 
ers should  force  some  employes  into  the  union  willy- 
nilly. 


This  rapid  glance  back  over  a  long  struggle  may 
enforce  the  lesson  that  permanent  peace  between 
labor  and  capital  can  never  come  through  the  sub- 
jugation of  either.  So  long  as  workmen  assemble  by 
themselves,  as  Bishop  Potter  pointed  out,  and  listen 
to  denunciatory  harangues,  while  capitalists  also  look 
only  on  one  side,  the  struggle  will  continue;  the 
only  remedy  lies  in  getting  together,  and  in  each 
trying  to  see  the  rights  and  also  the  limitations  of  the 
other. 

This  conference  also  incidentally  brings  out  into 
view  the  popular  misapprehension  about  trusts.  Em- 
ploying capital  cannot  have  its  own  way  without  limit, 
nor  can  it  yield  everything  it  might  desire  to  yield; 
this  is  one  fundamental  fact  in  the  case  which  organ- 
ized labor  will  learn  by  a  calm  study  of  the  facts. 
Notwithstanding  the  popular  notion,  not  even  the 
most  colossal  trust  can  do  just  what  it  may  please, 
unless  it  simply  pleases  to  do  what  is  practicable 
and  right.  The  larger  the  trust  the  more  con- 
servative and  moderate  it  naturally  becomes,  and 
the  more  it  inevitably  comes  under  bond;  there 
is  really  little  need  for  the  intervention  of 
statute  law,  because  a  trust  is  subject — and 
consciously  subject — to  the  higher  law  which 
holds  us  all.  A  recent  novel,  the  "Octopus,"  paints 
the  railways,  according  to  the  popular  notion,  as  a 
monster  devouring  wheat  field  and  wheat  grower;  but 
this  is  fiction  not  founded  on  fact,  for  if  the  railway 
octopus  could  and  should  do  this  it  might  gorge  itself 
to-day  but  would  presently  die  of  starvation.  No 
associated  capital  is  so  madly  greedy  as  to  destroy  its 
own  sources  of  support.  Very  recently  the  steel  trust 
has  refused  to  take  present  advantage  of  opportunity 
on  prices,  but  has  kept  them  down,  thus  giving  a 
clear  proof,  open  to  the  eyes  of  all  who  are  willing  to 
see,  of  the  natural  law  of  operation  we  have  just 
stated,  and  a  further  proof  is  their  meeting  in  council 
with  the  labor  unions. 

Now  there  has  been  some  excellent  practical  talk 
which  went  straight  to  the  roots  of  the  subject,  and 
a  permanent  committee  of  thirty-six  has  been  created, 
representing  labor  organizations,  associated  capital 
and  outside  citizens.  The  spirit  shown  and  the  com- 
position of  this  committee  are  thoroughly  admirable. 
Not  every  point  is  susceptible  of  mediation,  and  cases 
enough  of  difficulty  will  certainly  arise  ;  human  nature 
has  not  been  changed,  and  the  millenium  is  not  yet 
sensibly  brought  nearer.  But  the  necessary  coming 
together,  which  is  the  first  step,  has  been  obtained. 
The  labor  men  got  a  new  view,  and  frankly  said  so. 
Each  party  has  seen  the  other  side  of  the  shield 
— or  has  realized  that  there  is  another  side — 
and  admits  it.  The  principle  is  established;  the 
habit  of  looking  toward  an  amicable  statement 
of  cases  and  a  study  of  all  the  facts  has 
made  a  beginning.  Mutual  suspicion  may  be 
a  little  slow  to  allay,  yet  sincerity  in  the  attempt  thus 
far  must^be  admitted  without  question;  for  the  labor 
leaders  could  not  long  block  the  movement  if  they 
desired  to  do  so,  and  the  capitalists  are  too  astute  to 
spend  their  time  upon  mere  honeyed  generalities  which 
would  certainly  aggravate  the  situation  if  they  proved, 
later,  to  have  been  insincere.  This  meeting  is  there- 
fore a  step  in  advance  which  will  not  be  wholly  lost 
even  if  there  should  come  a  temporary  slip  on  it.  Or- 
ganization for  friendly  and  fair  adjustment  of  differ- 
ences, not  for  making  imperative  demands  coupled 
with  threats,  seems  now  encouragingly  nearer. 
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COTTON  FUTURE   CONTRACTS  IN  SOUTH 
CAROLINA  DECLARED  ILLEGAL. 

We  have  received  some  inquiries  with  reference  to 
the  case  which  recently  cam3  up  in  South  Carolina 
involving  the  validity  in  that  State  of  cotton  future 
oontraots  as  dealt  in  on  the  New  York  Cotton  Ex 
change.  The  case  was  decided  by  Judge  Simonton 
in  the  United  States  Circuit  Court  for  the  District  of 
South  Carolina  the  latter  part  of  October.  It  had 
been  supposed  that  the  legality  of  such  contracts 
would  be  upheld,  but  the  Court  ordered  a  non- 
suit, thus  refusing  to  the  plaintiffs  in  the  action  (a 
New  York  brokerage  house)  the  right  to  recover  sums 
of  money  advanced  on  behalf  of  the  person  who  was 
dealing  in  such  contracts  through  them. 

It  appears  that  the  statutes  of  South  Carolina  de- 
clare void  every  contract,  bargain  or  agreement, 
whether  verbal  or  written,  for  the  sale  or  transfer  at 
any  f  uture  time  of  certain  enumerated  articles,  in 
eluding  cotton,  unless  the  party  contracting  to  sell  or 
transfer  the  same  at  the  time  of  making  the  contract 
be  the  owner  thereof,  or  the  authorized  agent  of  such 
owner,  or  unless  it  i3  the  bona  fide  intention  of  both 
parties  to  the  contract  at  the  time  of  making  the 
same  that  the  said  article — in  this  case  cotton — so 
agreed  to  be  sold  be  actually  delivered  in  kind  to  the 
party  contracting  to  deliver,  and  be  actually  received 
in  kind  by  the  party  contracting  to  receive  the  same, 
at  the  period  in  the  future  specified  in  said  contract. 
The  law  also  provides  that  in  any  and  all  actions 
brought  in  any  court  to  enforce  such  contracts,  or  to 
collect  any  note  or  other  evidence  of  indebtedness,  or 
any  claim  or  demand  whatever  founded  on  such  con- 
tract, the  burden  of  proof  shall  be  on  the  plaintiff  to 
establish  that  at  the  time  of  making  said  contract  the 
party  making  it  was  the  owner  of  the  goods  agreed  to 
be  sold  or  the  duly  authorized  agent  of  such  owner,  or 
that  at  the  time  of  making  the  contract  it  was  the 
bona  fide  intention  of  both  parties  thereto  that  the 
goods  so  agreed  to  be  sold  should  be  delivered  by  the 
one  in  kind  and  received  in  kind  by  the  other. 

The  action  in  the  present  instance  was  brought  by 
Messrs.  Jamas  H.  Parker  &  Co.  of  this  city,  doing 
business  on  the  Cotton  Exchange,  against  W.  A. 
Moore,  a  small  farmer  in  Spartanburg,  S.  C.  Moore 
had  been  dealing  in  cotton  futures  through  the  New 
York  house  and  the  first  series  of  transactions  netted 
him  a  profit.  In  the  dealings,  however,  which  were 
the  subj act  of  the  present  suit  a  loss  resulted.  Moore 
gave  numerous  ordars  which  Messrs.  Parker  &  Co. 
executed  for  him,  and  in  the  case  of  each  order  they 
notified  him  that  the  order  had  baen  filled  and  that  all 
the  transactions  were  governed  by  the  rules  and  by- 
laws of  the  New  York  Cotton  Exchange.  Every  such 
notice  to  him  was  made  in  writing,  and  he  did  not 
reply  one  way  or  another.  H  i  put  some  money  in  the 
hands  of  the  New  York  house  as  margin,  and  when 
this  margin  was  exhausted  Messrs.  Parker  &  Co.  made 
advances  to  make  good  the  deficiency,  notifying  Moore 
of  the  fact  and  requesting  re-payment.  After  having 
failed  to  respond  to  these  reiterated  requests  for  addi- 
tional margin,  the  New  York  house  closed  out  the 
transactions  and  brought  suit  against  him  for  the 
recovery  of  the  advances. 

Judge  Simonton  says  that  there  ia  no  doubt  that 
the  money  was  advanced  by  the  plaintiffs,  as  claimed, 
for  the  use  of  the  defendant  and  at  his  special  in- 
stance and  request  and  under  ordinary  circumstances 


ex   equo   et   bono  he  should  repay  them.     Bat  Moore 
set  up  as  his  defense  that  the   money   advanced   for 
him  was  used  in  a  gaming  transaction,  and  that  under 
the  law  of  South  Caroli  aa  such  a  transaction  is  immoral, 
illegal  and  void.      Mesara.    Parker  &  Co.  as  part  of 
their  proof  introduced  the  rules  and  by-lawa  of  the 
New  York  Cotton  Exchange  and  sustained  their  side 
of  the  case  with  the  testimony  of   expert   witnesses 
who  explained  the  transactions  under    these  rules. 
These    rules    expressly     provide    that    a    purchaser 
of    cotton    for    future    delivery    can    demmd    the 
delivery     of    the    cotton    in     kind     at     the    time 
fixed    in    the    contract,    and    the    seller    can    ten- 
der   and    enforce    the    acceptance    by    the    buyer 
of  the  cotton   in  kind.     Furthermore,  it  was  shown 
that  all  the  contracts  for  future  delivery  of   cotton 
made  upon  the  floor  of  the   New   York   Cotton  Ex- 
change are  based  upon  the  fact  of  an  actual  delivery 
either    to     the     original    purchaser    by    the    orig- 
inal   seller    or    to    some     mediate    or   intermediate 
purchaser  of   his    contract.      After  this  testimony, 
however,  had  been  given,  Moore  took  the  stand  in 
person  and  declared  under  oath  that  it  never  was  his 
intention  at  any  time  either  at  the  date  of  his  several 
contracts  or  before,  or  after  such  dates,  to  acquire  or 
accept  the  delivery  of  the  cotton  in  kind.     He  said  it 
would  have  been  hopelessly  impossible  for  him   to   do 
so  for  want  of  means  or  opportunity.     He   asserted  it 
was  his  full  intention  not  to   receive   the  cotton,  but 
to  insist  on  the  difference  in  cash  if  cotton  went  up 
beyond  the  price  stipulated,  and  that  he  had  done  this 
in  every  instance  in  all  previous  transactions. 

It  was  this  declaration  on  the  part  of  the  defendant 
which  concluded  the  case  and  led  the  lower  court  to 
order  a  non-suit,  which  Judge  Simonton  now  sustains* 
Judge  Simonton  points  out  that  the  Supreme  Court 
of  South  Carolina,  in  the  case  of  Harvey  vs.  Doty,  54 
S.  C.  382,  has  construed  the  law  on  which  Moore 
rested  his  defense.  In  the  case  referred  to,  dealing 
with  a  contract  for  future  delivery,  the  Supreme 
Court  of  the  State  held  that  when  an  agent  contracts 
in  good  faith  in  his  own  name  with  other  parties  for 
the  sale  of  property  for  future  delivery,  and  there  is 
a  bona  fide  intention  on  the  part  of  the  agent  and  the 
other  contracting  parties  at  the  time  of  making  the 
contract  to  actually  deliver  on  the  one  hand  and  to 
actually  receive  on  the  other  at  the  period  mentioned 
in  the  contract,  such  agent  cannot  recover  from  his 
principal  losses  or  advances  made  on  such  con- 
tracts unless  he  can  show  that  it  was  the  bona 
fide  intention  of  his  principal  at  the  time  of 
the  making  of  the  contract  to  actually  deliver  or  to 
receive  property  so  sold  at  the  maturity  of  the  con- 
tract. This  statute,  Judge  Simonton  says,  deter- 
mines the  public  policy  of  the  State  with  regard  to 
these  future  contracts.  The  Court,  he  says,  cannot 
consult  its  own  views  of  the  wisdom  or  propriety  of 
this  policy.  Its  province  is  to  recognize  and  enforce  it. 
Beyond  that  it  is  unnecessary  and  unwise  to  pursue 
the  inquiry.  The  Court  has  no  alternative  but  to  apply 
the  law  of  South  Carolina.  By  that  law  a  rule  of  policy 
has  been  adopted  under  which  contracts  like  the  one 
under  consideration  are  condemned  except  under  cer- 
tain conditions,  and  these  conditions  must  be  enforced. 

The  Court  seemed  to  be  strongly  impressed  with  one 
point  urged  on  behalf  of  the  plaintiffs.  As  already 
stated,  Messrs.  Parker  &  Co.  reported  to  Moore  at  the 
time  of  the  making  of  each  contract  and  also  gave 
formal  notice  in  writing  that  the  order  had   been  ex- 
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ecuted  under  and  subject  to  the  rules   and  by-laws  of 
the  New  York  Cotton  Exchange.  The  receipt  of  such 
notice  was  not  denied,  the   Court  says,    and   as   upon 
such  receipt  Moore  did  not  reply,  his  silence  evidenced 
his  assent.     This  being  so,  it  was  contended  on  behalf 
of  the  plaintiffs  that  Moore  was  estopped'from  resort- 
ing to  the  defense  set  up.     Judge  Simonton  declares, 
however,  that  even  under  the  rules  of  the  X.  Y.  Cotton 
Eichange,  although  the  parties  to  the  contract  have 
the  right  one  to  demand  and  the  other  to  insist  upon 
the  acceptance  of  the  subject  matter  of  the  contract 
in  kind,  yet  they  may,  without  violation  of  this  rule, 
forego  this  right  and  intend  not  to  exercise  it,  and  to 
settle  their  difference  in  money.     Moreover,  the  South 
Carolina    statute   forbidding    gambling    transactions 
goes  behind  the  contract.     Notwithstanding|the  con- 
tract, it  makes  the  validity  of  the  transaction  depend 
on  the  bona  fide   intention  of  both  parties.      In  tho 
present  oase  the  defendant  swore  as  to  his  intention, 
declaring  that  he  at  no  time  intended  to  deliver  in  kind, 
had  no  intention  to  deal  in  cotton,  but  speculated  en- 
tirely on  the  profits  of  his  contract,  which  accordingly 
must  be  considered  conclusive. 

Messrs.  Parker  &  Co.  have  appealed  the  case,  and 
it  comes  up  before  the  TJ.  S.  Circuit  Court  of  Ap- 
peals at  Richmond,  Va.,  at  the  February  term. 
The  views  of  the  United  States  Supreme  Court  in  the 
matter  of  the  validity  of  future  delivery  contracts 
were  set  out  at  length  in  a  decision  rendered  in  May 
1893  and  which  we  reviewed  in  these  columns  in  our 
issue  of  June  24  1893.  The'action  in  that  case  was 
that  of  Richard  H.  Allen  &  Co.  of  this  city  and 
Memphis  against  Benajah  S.  Bibb  and  one  Hopkins, 
who  were  doing  business  under  the  name  of  B.  S. 
Bibb  &  Co.  Allen  &  Co.  sought  to  recover  some 
money  advanced  and  commissions  for  services  ren- 
dered for  and  at  the  request  of  Bibb  &  Co.  In  that 
case  the  contention  was  that  the  contracts  for  the 
sale  of  cotton  for  future  delivery  were  gambling 
contracts  within  the  meaning  of  the  New  York 
statute  against  wager?,  bets,  etc.,  and  that  said  con- 
tracts were  also  invalid  under  the  statute  of  frauds  in 
the  State  of  New  York.  We  have  not  the  space  to 
review  at  lergth  the  points  raised,  but  it  is~important 
to  note  that  on  the  facts  of  that  case  the  United 
States  Supreme  Court  expressly  declared  that  "a 
transaction  which  on  its  face  is  legitimate  cannot  be 
held  void  as  a  wager  contract  by  showing  that  one 
party  only  so  understood  and  meant  it  to  be.  The 
proof  must  go  further  and  show  that  this  understand- 
ing was  mutual ;  that  both  parties  so  understood  the 
transaction.  If,  however,  at  the  time  of  entering  into 
a  contract  for  the  sale  of  personal  property  for  future 
delivery,  it  be  contemplated  by  both  parties  that  at  the 
time  fixed  for  delivery  the  purchaser  shall  merely  re- 
ceive or  pay  the  difference  between  the  contract  and  the 
market  price,  the  transaction  is  a  wager  and  nothing 
more."  The  Court  in  that  opinion  also  made  use  of 
the  following  language:  "It  is  settled  by  the  weight 
of  authority  that  where  a  principal  sends  an  order  to 
a  broker  engaged  in  an  established  market  or  trade, 
for  a  deal  in  that  trade,  he  confers  authority  upon 
the  broker  to  deal  according  to  any  well-established 
usage  in  such  market  or  trade,  especially  when  such 
usage  is  known  to  the  principal,  and  is  fair  in  itself, 
and  does  not  change  in  any  essential  particular  tl  e 
contract  between  the  principal  and  agent,  or  involves 
no  departure  from  the  instructions  of  the  principa1 ; 
provided  the  transaction  for  which  the  broker  is   em- 


ployed is  legal  in  its  character,  and   does   not   violate 
any  rule  of  law,  good  morals  or  public  policy." 


RAILROAD    GROSS    AND    S  E'l    EARNINGS 
FOR  00 1  OB  BR, 

Our  statement  of  tho  gross  and  net  earnings  of 
United  States  railroads  for  October  (covering  all 
roads  for  which  it  is  possible  to  procure  monthly  re- 
turns) makes  an  exceedingly  favorable  showing.  In 
the  aggregate  amount  of  gain  shown  it  is  in  fact  the 
best  exhibit  we  have  had  since  we  have  been  compil- 
ing these  monthly  records.  In  the  gross  the  increase 
reaches  the  imposing  sum  of  $17,078,641,  or  16-25  per 
cent,  in  the  net  the  sum  of  $8,234,918,  or  2147  per 
cent,  as  will  be  seen  from  the  following: 


Gross  earn's 
Oper.  exp. 

Net  earn's 


October. 
die  TiMiiu.) 


1901. 


122,173.28C 
76,6f-8,22' 


1800. 


Increase. 


$  $ 

105,094,689      17,078.64) 
611.714,119        8,843,72:- 


46,685,008    38,350,0901       8,234,91c 


January  1  to  Oc'< 
(101  roads.) 


VMl. 


1900. 


Increase. 


943.068.321  845,-07,731'  H7,3a0,6*7 
829,794,-48  577,7t6,69H    5  ', 


313,273,473  268,041,04 1    46,232  432 


The  reasons  for  these  extraordinary  amounts  of 
gain  are  not  far  to  seek.  In  addition  to  the  contin- 
ued activity  of  trade,  which  has  played  such  an  im- 
portant part  in  previous  months  in  swelling  railroad 
traffic  and  revenues,  the  comparison  was  with  a  period 
of  unfavorable  conditions  in  October  last  year.  The 
anthracite  coal  miners'  strike  prevailed  at  that  time, 
with  the  result  of  a  great  shrinkage  in  the  earnings  of 
all  the  anthracite  carriers.  The  present  year  these 
roads  were  operated  under  normal  and  very  auspicious 
conditions.  Again,  in  October  of  last  year 
the  spring-wheat  roads  in  the  States  of  the  North- 
west had  a  wheat  shortage  to  contend  against. 
The  present  year  the  spring-wheat  harvest  in 
that  section  has  been  abundant.  Then,  also,  the  Pan- 
American  Exposition  at  Buffalo  the  present  year  oper- 
ated to  the  advantage  of  a  number  of  roads,  though 
it  is  only  proper  to  say  that  the  New  York  Central, 
which  is  supposed  to  have  gained  most  of  all  from  the 
travel  to  the  Exposition,  is  not  represented  in  our  list, 
as  that  road  does  not  furnish  monthly  reports  of  net. 
On  the  other  hand,  there  are  some  particulars  in 
which  the  conditions  were  adverse  the  present  year. 
This  remark  applies  particularly  to  the  corn  crop  fail- 
ure in  the  West  and  the  corn  and  cotton  ehortage  in 
the  Southwest. 

It  will  be  gathered  from  what  has  been  said  that 
the  comparison  for  October  is  with  a  period  last  year 
when  our  statements  had  shown  losses.  These  losses, 
however,  were  quite  light — less  than  a  million  dollars 
in  either  gross  or  net.  They  followed,  moreover, 
strikingly  large  improvement  in  the  years  immedi- 
ately preceding.  We  show  herewith  the  record  back 
to  1896. 


Year  and 
Number 
oj  road*. 

October. 

1896  (131) 

1897  (130 

1898  (127) 

1899  (131) 

1900  (137) 

1901  (116) 
Jan.  1  to 
Oct.  81 

lone  (ii9 

1897  (118i 

1898  (111' 

1899  (121 

1900  (129 

1901  (101, 


Gross  Earnings. 


Tear 
Oiven. 


Tear 

Preceding 


a7.169.43i 

78,760,887 1 

86,9u5.818 

101.3S4.7eO 


71,143,88>- 
73.660.01i 
81,763.14  i 
89,109,67- 


105,626.412  106.899.268 
122,178,230  105,094,68ii 


530,191,801'  526.503  43i 
685,177.167  65rt.503.l97 
972.348.394  684,748.81 
7/2,715.005  698  2F4  33 
881,160.553  8J5.814. 91 
943,068,821  -4fi.307.7S4 


Set   Earning*. 


Increase  or 
Decrease. 

* 

—3,679.856 

+6,110,67* 

+4,142,6741 

+12,275.082, 

—872,85' 
+17.078,641 


+8.0- 
+28,673,96 
+47.69 
+74,43  ,« 
+75,835,64 1 
+97  290.687 


Tear 
Oiveit. 

* 

25.043,731,  26.729.46S 

28.949,53)  28,694,0- 

33.163.472  80,883.329 

S8.C68,967i  33,446 .2*9 

39,003.259,  39.979.36 

16  586,008  88.350.C9 


Tear       \  Increase   or 
PreeedinoA    Decrease. 


-l.cSj.727 
-2.354.S46 
•0,148 
+4,917.973 
-976.101 
+  8.234,918 


168.851.87J  16.'.'J42  7J1  +908,481 
187,491,57  7  16^.78  1,803  +1-.758.811 
2l4.870.38i  197,168,666+17.501,715 
244,1  32  9(17  216.674.705  +27.45S.962 
I  '8.270  ^66.182,959  +21,099.311 
813.273.4- 3ly  8.0' 1.041  -t-4S.282.4S2 


movj 


I    M  I   I'v 
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The  gains  in  the  case  of  the  separate  roads  are  in 
many  instances  of  great  magnitude.  There  is  a 
small  number  of  losses  in  gross  and  net,  contributed 
mainly  by  the  roads  which  have  suffered  from  the 
crop  shortage.  The  following  is  our  usual  list  of 
changes  for  amounts  above  $30,000. 

PRINCIPAL  CHANGES  IN  tiKOSS  EARNINGS  IN  OCTOBER. 


MicrniM's. 

Readlnjt $3,136,694 

UV.RR.and  L.V.C....  2,708.350 

Pennsylvania  t 1,730,300 

Northern  Paolno 1,163,676 

Canadian  Paolno 807,677 

Brie 598.825 

Cent,  of  New  Jersey..  515.065 

Southern  Paolno 473,922 

St.  Louis  &  San  Fran.  359.897 

Illinois  Central 337,407 

Baltimore  &  Ohio 337,141 

Ohio.  Rock  I.  &  Paoino  328,65^ 

Atoh.  Top.  &  Santa  Fe.  320,475 

Minn.St.P.&S.Sto.M.  267,455 

Union  Paolno 254,893 

Ohio.  Mil.  <fe  St.  PauL.  242,430 

N.  Y.  Ont.  <fc  Western.  239,679 

Louisville  <fe  Nashville  222,440 

Northern  Central 201,600 

Mo.  Kans.  &  Texas...  200,690 

Choc.  Oklah.  &  Gulf..  181,226 

Norfolk  &  Western 176,292 

N.  Y.  Susque.  &,  West..  17 2,779 

Wabash 162,699 

Grand  Trunk 15?, 165 

Southern  Railway 153,039 

Phila.Wilming.<fc  Bait.  127.100 

01ev.Cln.Chlc.As8t.L.  113,394 

Chesapeake  <fe  Ohio...  112,4i0 


Kan.  City  Southern. ..  $108,959 

Pere  Marquette 97.o7d 

Seaboard  Air  Line 87,814 

Wisconsin  Central 67,292 

Central  or  Georgia 63,979 

Buff.  Roch.  &  Pitts....  58,041 

Chicago  cV  Alton 47.307 

Alabama  «it.  Southern  42,804 

Clue.  Ind's  &Louisv..  41,663 

Wheeling  <fe  L.  Krle....  41,637 

Cin.  New  O.  &  Tex.P..  41,318 

Hocking  Valley 38,768 

Chic  Great  Western..  38,640 

IowaCentral 38,536 

Indiana  111.  &  Iowa  ..  38,147 

Atlantic  Coast  Line. . .  37,629 

Grand  Trunu  Western  86,986 

Ohio.  Burl. <fcCJuinoy..  32,367 


Total  (represent- 
ing 58  roads)... 


$16,763,762 


Decreases. 

San  Anton. &  Ar.Pass.. 
Ft.  Worth  &  Den.  City 

Total    (representing 
2  roads) 


$40,211 
32,164 


$72,375 


t  Covers  lines  directly  operated  east  and  West  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  increased  $932,700  and  the  gross  on 
Western  lines  increased  $797,600. 

PRINCIPAL  CHANGES  IN   NET  EARNINGS  IN  OCTOBER. 


Increases. 

Reading $1,410,336 

Leh.V.RR.andL.V.0.  1,189,158 

Pennsylvania  t 762,700 

Northern  Pacific 669,902 

Central  of  New  Jersey  394,573 

Canadian  Paoino 388,865 

Baltimore  &  Ohio 347.915 

Erie 333,360 

Ohio.  R.  I.  &  Pacific . .  3 1 3.0 1 7 

Union  Pacific 280,891 

Minn.  St.  P.  <fe  S.  St.  M.  224,246 

JSt.  Louis  &  San  Fran..  205,284 

Seaboard  Air  Line....  194,353 

Illinois  Central 170,055 

Atch.  Top.  &  Santa  Fe  166,242 

Northern  Central 154,600 

Southern  Pacific 138,194 

Norfolk  &  Western 135,752 

Chlo.  Mil.  &  St.  Paul..  121,258 

N.  Y.  Susque.  &  West.  113,957 

N.  Y.  Ont.  &  Western.  110,844 

Buff.  Booh.  &  Pittsb'rg  82,972 

Wabash 80,255 

Choc.Oklahoma&Gulf  75,198 


Increases. 

Southern  Railway $67,491 

Kansas  City  Southern  67,239 

Burl.  Ced.  Rap.  &  Nor.  50.330 

Phil.  Winning.  &  Bait...  46,200 

Chic.  &  East  Illinois..  39,949 

Mo.  Kans.  &  Texas...  34.779 

Wisconsin  Central 31,594 


Total  (representing 
42  roads) $8,401,509 


Decreases. 

Louisville  &  Nashville  $82,257 

St.  Louis  Southwest...  70,432 

Mexican  Central 63,495 

Yazoo  &  Miss.  Valley.  6o,a09 

San  Ant.  &  Ar.  Pass..  55,of  4 

Chic.  Burl.  &Quincy..  47,924 

Mexican  National 32,567 


Total  (representing 
7  roads) $412,538 


♦  Covers  lines  directly  operated  east  and  wt  st  of  Pittsburg  and  Erie 
The  net  on  Eastern  lines  increased  $478,300  and  the  net  on  Western 
lines  increased  $284,400. 

When  the  roads  are  arranged  in  groups  the  general 
nature  of  the  improvement  is  graphically  portrayed. 
Every  group  records  an  increase  in  both  gross  and 
net  outside  the  Mexican  group.  While  of  course 
the  anthracite  group  is  particularly  conspicuous  for 
the  extent  of  its  gain,  the  fact  should  not  escape  no- 
tice that  if  this  group  were  entirely  eliminated  from 
the  results,  the  statement  would  still  show  over  10 
million  dollars  increase  in  gross  and  over  5  million 
dollars  increase  in  net. 

SUMMARY  BT  GROUPS. 


section  or 

Gboup. 


October. 
Trunk  lines. (13) 
Anthra.  coal  <7) 
Bast.  &  Mid.  (16) 
Mid.  West'n.dS! 
SJorthwest'n(l2) 
Bouthwest'n.il4) 
North  Pacific  (3) 
South  Paciflc(8) 
Southern  ...(28) 
Mexican (3) 

Total  (116r*ds) 

Jon.l  to  Oct.  81. 
Trunk  lines. (12) 
Anthr.  coal..(  7) 
East. &  Mid. (15) 
Mid.  West'n.dO 
Northwest'n  (11 
8onthwest'n(18) 
North  Paoiflc(3) 
South  Pac_...(l) 
Southern.. ..(20; 
Mexican (3) 

Total  (101  r'ds) 


Ghross  Earnings. 


1901. 


28,322,690 
13,401,191 

3,298,163 

8.399,863 
16,248.181 
13,628,736 
12,933,304 

8,029,713 
15,316,836 

2,595.051 

122.173,230 


251,120,483 
111,591.504 

29,811,806 

71,739,714 
131,168.156 
1C6.068.667 

94,936,328 

918,675 

122.674,969 

25,510,130 


1900. 


25,178,216 

6,688,627 

2,821,-98 

7.610,686 

16,206,822 

12,162.117 

10,707,168 

7  581,008 

14,332,1*0 

2,582.958' 

105,091,589 

226.970,10o' 
91,762  473i 
27,2C8,008J 
61,143,674 

121.281.378 

88,076,8181 

8l.4C4.082J 

8U.65- 

112,419,639! 
25.409  671 


Net  Earnings. 


1901. 


9,988,616 
3,393,678 
1,479,174 
2,876,783 
6.890,083 
6,890,826 
6,610,410 
8,233,080 
6,159,898 
832,966 


1900. 


16,685,008 

82,031,085 
23,738092 
10,183,396 
23,137,988 
16.096,200 
89,286,181 
12.011.015 
316,621 
38,260,118 
8.292.2*5 


913.068.821  846.807,784  313,273,473 


8,131,165 
174,805 
1,158,857 
2,580,040 
6,210.903 
5.486,221 
6,170,762 
8,038,076 
6,123,077 
9J-2.704 


Inc.  or  Dec. 


+1,657,460 
+3,318,868 
+880,817 
+296,718 
+679,180 
+165.105 
+1.889,668 
+150,004 
+-836,821 
— 119,7?8 


38,850,090    +8,231,918 


69,301.751 
15.888,982 

9,084,285 
19,208,785 
11.417,187 
82,072.688 
36,852,741 
283,891 
36.201,109 

9.261.S27 

268,011.041  \T  45,232,432 


+12,726  334 
+8,868,080 
+1,119110 
+3,929,183 
+4,«54S,718 
+7,163,801 
+5,161,271 
+31.730 
+8,059.809 
-969,102 


P.O. 

18-47 

1841-4 

27  70 

11-50 

10*94 

8-37 

26*91 

1-87 

6-57 

12U6 

21-47 

18-86 
51-29 
12-85 
2015 
11-28 
22-31 
14-01 
11-18 
8-69 
10'37 

16-88 


ITEM8    ABOUT    BANKS.    BANKER8    AND    TRU8T   CO'8- 

— The  auction  sale?  of  bank  stocks  this  week  aggregate 
233  shares.  No  sales  have  been  made  at  the  Stock  Exchange. 
Transactions  in  trust  company  stocks  reach  a  total  of  206 
shares,  all  sold  at  auction.  Several  considerable  advances  in 
price  are  recorded,  among  the  greatest  being  stock  of  the 
National  Citizens'  Bink  50  points,  Colonial  Trust  Co.  stock 
43  points  and  Merchants'  Trust  Co.  stock  (of  which  there  has 
been  no  sale  since  January)  55  points.  In  the  "outside" 
market  bank  and  trust  company  shares  have  been  very  dull, 
and  no  sales  have  been  made. 

Sharci.        Banks—  New  York.  Price.  La*t  previous  §aU. 

10  Amer.  Exchange  Nat.  Bank...     2-9-4  Dec.  1901—    290 

60  Citizens  Bank,  National 210  Oct.    1901—    160*2 

4  City  Bank,  National.   6OII4  Dec.  1901—    603*4 

25  Commerce  National  Bank  of..    362*s  Dec.  1901—    375 

7  Corn  Exchange  Bank 450  Dec.   >901—  440*« 

10  Hamilton,  Bank 169  Nov.  1901—  170 

10  1 1  vlnK  National  Bank 208  June  1901—  201*« 

40  Jefferson  Bank 15l*a  First  sale. 

30  Leather  Mfrs.' Nat.  Bank 265*4  Deo.  1901—  2653s 

5  Manhattan  Co.,  Bank  of  the..  325*«  July  1901—  327*4 
2  Market  &  Pulton  Nat.  Bank..  263  Dec.  1901-  267-4 

20  Meohanlcs' Nat.  Bank 295*8  Dec  1901—  292*3 

Trust  Companies— Ntv>  York. 

35  America,  Trust  Co.  of 275*4  Dec.  1901—  279% 

16  ColonlalTrust  Co 370  Nov.  1901—  327 

20  Merchants'Trust  Co 355  Jan.   1901—  300 

29  Morton  Trust  Co 1,198  Dec.  1901—1,196 

106  North  Amenoan  Trust  Co 270-275  Nov.  1091—  248 

— We  noted  last  week  the  increase  in  value  of  New  York 
Stock  Exchange  memberships  as  indicated  by  the  sale  of 
two  seats  at  the  high  price  of  $71,000.  This  week  the  record 
has  again  been  broken,  a  seat  selling  at  $73,000,  not  including 
initiation  and  other  fees. 

— The  Boston  Clearing  House  Association  have  restored 
the  original  rate  of  one-tenth  of  1  per  cent  collection  charge 
on  items  drawn  on  New  England  banks  which  do  not  remit 
to  the  Clearing  House  at  par,  having  apparently  failed  to 
coerce  such  banks  through  the  imposition  of  a  charge  of  J^ 
of  1  per  cent  into  compliance  with  the  rule  of  the  Clearing 
House.  The  attempt  to  collect  items  from  these  banks 
through  the  express  companies  was  defeated  by  the  banks 
securing  a  supply  of  standard  silver  dollars  with  which  they 
paid  these  items. 

— Two  new  members  have  been  elected  to  fill  vacancies  in 
the  Boston  Clearing  House  Committee.  Mr.  Charles  A* 
Vialle,  President  of  the  National  Bank  of  the  Republic,  and 
Mr.  A.  L.  Ripley,  Vice-President  of  the  National  Hide  & 
Leather  Bank,  are  the  appointees.  The  resignation  of  Mr. 
F.  B,  Sears,  Vice-President  of  the  National  Shavvmut  Bank, 
is  responsible  for  one  of  the  vacancies,  while  the  death  of 
Mr.  J.  J.  Eddy  left  the  other  gap. 

— It  was  announced  on  Tuesday  that  arrangements  have 
been  completed  by  which  the  National  Bank  of  North  Amer- 
ica in  New  York  will,  probably  at  the  annual  meeting  in 
January,  absorb  the  Bank  of  the  State  of  New  York,  the 
capital  of  which  is  $1,200,000  and  surplus  and  undivided 
profits  $540,000.  According  to  an  official  statement  made  by 
President  Van  Norden,  the  directors  of  the  Bank  of  North 
America  have  voted  to  double  the  bank's  capital  and  sur- 
plus, which  are  now  $1,000,000  each,  by  the  offer  for  sub- 
scription by  present  stockholders  of  enough  new  shares  at 
§200  per  share  to  provide  for  the  above-noted  increase  for  the 
purpose  of  absorbing  the  Bank  of  the  State.  When  this 
absorption  shall  be  accomplished  Mr.  Van  Norden  will  retire 
from  the  presidency  and  be  succeeded  by  R.  L.  Ed- 
wards, now  President  of  the  Bank  of  the  State,  Charles  W. 
Morse,  who  controls,  and  is  now  Vice-President  of  the  latter, 
will  be  First  Vice-President  of  the  North  America  and  Henry 
Chapin  Jr,  who  is  now  Cashier  of  the  latter,  and  who  has 
been  influential  in  advancing  its  prosperity,  will  be  pro- 
moted to  the  Vice-Presidency.  Alfred  H.  Curtis,  now  Cash- 
ier of  the  Bank  of  the  State,  will  be  Cashier;  he  has  been 
twenty-five  years  in  the  Bank  of  the  State.  Mr.  Van  Norden, 
who  has  a  controllingjinterest  in  the  North  America,  has  sold 
the  larger  part  of  his  stock  to  Mr.  Morse,  but  he  will  remain  a 
director  as  also  will  Wm.  F.  Havemeyer,  the  Vice-President. 
The  above  arrangement  has  been  brought  about  through  Mr. 
Van  Norden,  who,  after  eleven  years'  successful  administra- 
tion of  the  bank,  has  thus  taken  advantage  of  an  opportunity 
to  retire  from  active  business.  When  the  new  building  which 
will  be  erected  on  the  present  site  of  the  Bank  of  the  State, 
extending  along  Exchange  Place  and  through  to  Wall  Street, 
as  heretofore  noted  in  this  department,  shall  be  completed, 
the  banking  offices  in  the  building  will  be  occupied  by  the 
National  Bank  of  North  America. 
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The  new  directors  of  the  bank  so  far  selected  are:  CharleB 
W.  Morse,  August  Belmont,  R.  L.  Edwards,  Char  Irs  T. 
Barney,  W.  II.  Gelshennen,  Robert  M.  Thompson,  Frank  K, 
Sturgis  and  Edward  T.  Bedford.  The  directors  of  the  bank 
who  will  remain  after  the  merger  shall  have  been  completed 
are:  Henry  H  Cook,  Elihu  Root,  Warner  Van  Norden,  John 
H.  Flagler,  W.  F.  Ilavemeyer,  Henry  Dimock  and  51.  \. 
Thatcher.  Messrs.  Morse,  Belmont,  Edwards,  Sturgis, 
Thompson  and  Bedford  are  now  directors  of  the  Bank  of  the 
State. 

—The  stockholders  of  the  Corn  Exchange  Bank  have  as- 
sented to  the  proposition  of  the  directors  to  increase  the  capi- 
tal of  the  bank  from  $1,400,000  to  $5,000,000,  for  the  purpose, 
as  noted  in  this  department  November  23,  of  carrying  into 
effect  such  merger  agreements  as  may  be  desirable  and  for 
the  extension  of  the  bank's  branch  system. 

— The  members  of  the  Cotton  Exchange  have  voted  to  close 
the  Board  on  December  26,  following  the  Christmas  holiday. 

— A  report  that  Charles  W.  Morse  had  secured  control  of 
the  Fourteenth  Street  Bank  is  denied  by  Irving  C.  Gaylord, 
the  Cashier,  who  said  that  the  stock  is  so  closely  held  that 
control  cannot  be  obtained. 

— The  annual  banquet  of  Group  Eight  of  the  State  Bank- 
ers' Association  was  held  at  the  Waldorf-Astoria  hotel  on 
Thursday  evening.  Among  the  distinguished  guests  present 
was  Secretary  Gage,  who  epoke  upon  the  financial  question 
After  referring  to  the  weakness  of  the  banking  system,  he 
suggested,  as  a  remedy,  a  plan  of  coalition  between  individual 
members  of  the  banking  community  throughout  the  country 
into  one  central  institution,  with  convenient  branches  in  the 
larger  cities,  in  which  system  all  banks  should  be  related  or 
interested,  according  to  their  individual  relative  importance, 
and  which,  in  a  certain  sense,  should  represent  to  the  bank- 
ing interests  of  the  country  what  the  Federal  Government 
represents  in  our  political  system.  He  then  referred  to  the 
defects  in  the  currency  system,  repeating  some  of  the  state- 
ments made  in  his  recent  annual  report,  and  he  concluded 
with  the  proposition  that  no  more  favorable  time  than  the 
present  for  reasonable,  judicious  and  careful  modification  of 
the  law  has  ever  existed  in  the  past,  or  is  likely  ever  to  exist 
in  the  future. 

— More  than  the  necessary  two  thirds  vote  of  the  stock- 
holders of  the  banks  interested  has  been  received  in  the  mat- 
ter of  consolidating  the  State  National  and  National  Hide  & 
Leather  banks  of  Boston  under  the  name  of  the  former.  The 
merger  will  take  place  as  soon  as  the  future  location  of  the 
State  National  has  been  decided  upon. 

— On  January  14,  at  their  annual  meeting,  the  stockhold- 
ers of  the  First  National  Bank  of  Milwaukee  will  act  on  the 
proposition  to  increase  the  capital  from  $1,000,000  to  $1,500,- 
000.  Mr.  F.  G.  Bigelow  is  President;  William  Bigelow, 
Vice-President;  Frank  J.  Kipp,  Cashier;  T.  E.  Camp  and  H. 
G.  Goll,  Assistant  Cashiers. 

— Messrs.  Mason  Brothers,  London,  announce  that  their 
partnership  agreement  terminates  through  effluxion  of  time 
on  the  31st  of  December  of  this  year.  The  business  will  be 
carried  on  as  before  at  the  same  address  by  their  senior  part- 
ner, Mr.  D.  M.  Mason. 

—An  institution  to  be  known  as  the  People's  Trust  Com- 
pany, with  a  capital  of  $5,000,000,  is  in  prooess  of  organiza- 
tion in  Baltimore,  Md. ,  with  Ex  Governor  E.  E.  Jackson  of 
Maryland  as  President.  The  preliminary  steps  for  this  or- 
ganization were  taken  early  in  the  year  when,  as  noted  in 
this  department  February  9,  the  following  were  selected  as 
directors:  Edgar  K.  Legg,  President  of  the  Union  Savings 
Bank;  Oscar  C.  Martenet,  Henry  F.  New,  Vice  President  of 
the  Union  Trust  Company;  Dr.  James  G.  Wiltshire,  H.  C. 
McJilton,  Secretary  and  Auditor  of  the  United  Railways  & 
Electric  Company  of  Baltimore;  James  E.  Tippett  and  Col. 
Richard  A.  Spencer.  It  now  appears  that  the  following  have 
been  added  to  the  list:  Col.  William  H.  Love,  Secretary  to 
the  Baltimore  Board  of  Trade;  James  F.  Barbour  of  Wash- 
ington, D.  C;  Charles  J.  Faulkner,  ex-United  States  Senator 
from  West  Virginia;  H  H.  Howard,  Cashier  of  the  Nicholas 
County  Bank,  Summerville,  W.  Va.;  J.  C.  Henderson,  Pres- 
ident First  National  Bank  of  Elba,  Ala.;  D.  A.  Keister,  Col. 
B.  E.  Valentine  and  W.  F.  Bainbridge.  After  the  meeting 
of  the  stockholders,  to  be  held  at  Baltimore  early  in  the  year, 
the  company  will  be  permanently  organized,  and  then  the 


names  of  the  New  York  directors  will  be  announced,  as  will 
also  the  full  list  of  directors  of  the  company.  New  York 
capital  has  been  enlisted  in  the  enterprise,  and  the  company 
will  be  represented  in  this  city  by  a  Vice- President,  an  As- 
sistant Secretary  and  Treasurer  and  twelve  of  the  twenty- 
five  directors.  Two  members  of  the  Executive  Committee 
v\  ill  be  residents  of  New  York.  The  company  has  a  charter 
granted  by  the  Maryland  Legislature,  and  it  will  have  de- 
partments of  trust,  banking,  real  estate  and  loans,  title  insur- 
ance and  safe  deposit  and  et  The  company  will  absorb 
the  Union  Savings  Bank  and  its  branch.  ,  .ire. 

— Several  important  changes  were  made  in  the  personnel  of 
the  executive  officials  of  the  New  Jersey  Title  Guarantee 
&  Trust  Company  of  Jersey  City  at  the  stockholders'  meet- 
ing on  Tuesday.  Mr.  James  E.  Hulshizer,  who  has  proved 
his  efficiency  as  Secretary  and  Treasurer  of  the  company,  was 
made  President,  Mr.  George  F.  Perkins  declining  reelection, 
owing  to  the  fact  that  his  other  interests  engage  all  his  time. 
Mr.  Perkins  will,  however,  remain  with  the  company  in  his 
old  capacity  of  Second  Vice-President.  Mr.  William  H. 
Corbin  will  continue  as  First  Vice-President.  No  successor 
has  yet  been  chosen  to  Assistant  Secretary  and  Treasurer 
Daniel  E.  Evarts,  who  becomes  the  new  Secretary  and  Treas- 
urer. The  old  board  of  directors  was  re-elected  with  one  ex- 
ception, Joseph  D.  Bedle  replacing  Lawrence  Fagan. 

—An  addition  of  $300,000  has  been  made  to  the  capital  of 
the  Morristown  Trust  Company  of  Morristown,  N.  J.,  mak- 
ing the  amount  $600,000.  The  new  stock  will  be  issued 
January  2. 

— The  remark  in  our  issue  of  the  7th  inst.,  in  noting  the 
decrease  in  the  dividend  of  the  Hartford  National  Bank  of 
Hartford,  Conn.,  from  3%  to  3  per  cent,  to  the  effect  that 
"  the  reduction  was  made  to  offset  the  tax  now  collected  by 
the  State,"  seems  to  call  for  some  further  explanation. 
Under  the  law  recently  passed  the  bank  is  compelled  to  pay 
the  tax  of  one  per  cent,  which  is  therefore  deducted  from 
the  dividend.  This  really  means,  however,  that  the  stock- 
holders of  the  cities  (and  perhaps  of  the  towns)  receive  a 
net  dividend  of  a  larger  amount  than  they  have  had  hereto- 
fore. In  Hartford,  for  instance,  the  city  tax  is  about  two 
per  cent.  Thus,  as  the  bank  from  now  on  is  to  pay  the  tax 
on  the  whole  capital  stock  and  deduct  but  the  one  per  cent,  it 
is  really  a  saving  to  the  majority  of  the  stockholders  of 
about  a  sum  equal  to  one  per  cent. 

— In  our  issue  of  November  2  1901  we  called  attention  to 
the  incorporation  of  the  Home  Trust  Company  of  Hoboken, 
N.  J.  This  company,  we  learn,  is  merely  Andrew  Carnegie's 
property  in  a  corporate  form,  Mr.  Carnegie  owning  the  whole 
company.  The  capital  of  the  institution  is  §100,000.  The 
shares  are  $100  each. 

— A  certificate  of  increase  in  the  capital  of  the  Troy  Trust 
Company  of  Troy,  N.  Y.,  from  $150,000  to  $200,000,  has  been 
filed  with  the  Secretary  of  State. 

—About  $500,000  will  be  distributed  among  the  creditors  of 
the  City  National  Bank  of  Buffalo  in  the  15  per  cent  divi- 
dend which  has  been  authorized  by  the  Comptroller.  Pay- 
ments will  begin  about  January  2.  With  the  50  per  cent 
paid  in  September  this  makes  a  total  of  65  per  cent  paid  on 
claims  against  the  bank. 

—The  augmentation  to  $350,000  in  the  capital  of  the  Cali- 
fornia Bank  of  Los  Angeles,  Cal.,  becomes  effective  after 
the  first  part  of  January.  The  increase,  $100,000,  was  voted 
by  the  stockholders  on  November  16.  The  stock  was  sold  at 
140  per  share,  enabling  the  officials  to  add  $40,000  to  the 
surplus  account. 

—We  referred  last  week  to  the  growth  in  the  business  of 
the  Marine  National  Bank  of  Milwaukee.  The  statement 
under  the  call  of  December  10  1901  has  since  been  received, 
and  it  reveals  still  further  expansion.  Deposits  are  now  $3,- 
049,279,  which  compares  with  $1,890,232  on  September  5 
1900. 

—Authorization  to  resume  on  the  19th  inst.  was  granted  to 
the  First  National  Bank  of  Ballston  Spa,  N.  Y.,  the  Comp- 
troller of  the  Currency  basing  his  action  on  the  fact  that  the 
capital  is  unimpaired  and  the  bank  is  otherwise  in  a  safe 
condition.  The  suspension  was  due  to  the  defalcation  of 
$100  000. 

—Mr.  Charles  E.  Mailey  has  resigned  as  Cashier  of  the 
First  National   Bank  of  Lynn,  Mass.    The  resignation  was 
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handed  iD,  it  is  understood,  at  the  request  of  the  directors  of 
the  bank,  who  took  exception  to  the  action  of  Mr.  Mailey  in 
seeking  to  secnre  control  of  the  bank  through  the  purchase 
of  a  majority  of  the  stock.  In  a  statement  issued  by  the  di- 
rectors under  date  of  the  12th  inet.  the  book  value  of  the 
stock  is  given  as  $140  per  share,  while  the)  price  which  Mr. 
Mailey  was  willing  to  pay  for  the  same,  it  is  stated,  was  $120 
per  share. 

—Mr.  Albert  W.  Childs,  for  thirteen  years  Cashier  of  the 
New  England  National  Bank  of  Kansas  City,  Mo.,  retires 
the  first  of  the  year,  at  which  time  he  enters  the  loan  invest- 
ment business.  He  will  remain  a  director  of  the  New  Eng- 
land National. 

— The  first  dividend  has  been  declared  on  the  stock  of  the 
Commonwealth  Trust  Company  of  St.  Louis.  The  company 
has  been  in  operation  only  since  last  May.  The  dividend,  $3 
per  share  on  the  capital  of  $1,000,000,  is  payable  January  21 
to  stockholders  of  record  on  December  1?. 

— At  a  meeting  to  be  held  in  February  the  stockholders  of 
the  Western  Savings  &  Deposit  Bank  of  Pittsburg  will  vote  on 
an  increase  in  the  capital  from  $100,000  to  $250,000.  Mr.  John 
Dimling  is  President ;  Fred  Fichtel,  Vice-President,  and  H. 
C.  Wettengel,  Cashier. 

—  It  is  announced  that  a  dividend  of  15  per  cent  is  soon  to 
be  paid  to  the  creditors  of  the  Middlesex  County  Bank  of 
Perth  Amboy,  N.  J.  This  will  make  a  total  of  50  per  cent, 
which,  according  to  Receiver  Edward  S.  Campbell,  is  the 
full  amount  to  be  realized  by  the  creditors. 

—Mr.  Edward  S.  Butts,  President  of  the  Vicksburg  Bank 
of  Vicksburg,  Miss. ,  is  one  of  the  organizers  of  the  American 
National  Bank  of  Vicksburg,  whose  application  for  a  charter 
has  been  approved  by  the  Comptroller.  The  bank  has  been 
capitalized  at  $100,000. 

— At  the  annual  stockholders'  meeting  of  the  National  Ex- 
change Bank  of  Wheeling,  W.  Va.,  on  January  14,  the 
question  of  increasing  the  capital  from  $200,000  to  $300,000 
will  be  voted  on.  The  officials  of  the  bank  are;  President, 
John  N.Vance;  Vice-President,  John  Frew;  Cashier,  Law- 
rence E.  Sands,  and  Assistant  Cashier,  C.  W.  Jeffers. 

— Mr.  W.  W.  Hill  has  been  selected  to  fill  the  office  of  Sec- 
retary recently  created  by  the  Continental  National  Bank  of 
Chicago.  Mr.  Hill  comes  from  Louisville,  Ky.,  where  he 
was  Secretary  of  the  Columbia  Finance  &  Trust  Company. 

— The  International  Audit  Company,  411  Merchants'  Loan 
&  Trust  Building,  Chicago,  is  a  newly  incorporated  institu- 
tion, with  excellent  men  for  officers  and  directors.  Its  Presi- 
dent is  John  McLaren,  formerly  President  of  the  Hide  & 
Leather  Bank,  and  later  Vice-President  of  the  Union  Na- 
tional Bank  of  Chicago,  while  among  its  directors  are  W.  T. 
Fenton,  Vice-President  of  the  National  Bank  of  the  Republic, 
and  E.  G.  Keith,  President  of  the  Metropolitan  National, 
both  of  Chicago.  Jno.  Leith,  Treasurer,  and  Robert  Nelson, 
Secretary,  are  chartered  accountants  of  wide  experience. 

—  Colonel  John  W.  Conley,  who  was  a  member  of  the  firm 
of  Schwartz,  Dupee  &  Co.,  for  several  years,  will  on  January 
1  join  the  prominent  brokerage  firm  of  John  H.  Wrenn  & 
Co.,  in  The  Rookery,  Chicago. 

— The  stockholders  of  the  Asiatic  National  Bank  of  Salem, 
Mass.,  voted  last  Monday  to  reduce  the  capital  stock  from 
$315,000  to  $200,000,  and  to  increase  the  par  value  of  the 
shares  from  $30  to  $100.  Mr.  George  H.  Allen  is  President 
of  the  bank,  and  Mr.  William  O.  Chapman,  Cashier. 

— The  Baltimore  Chapter  of  the  American  Institute  of 
Bank  Clerks  was  organized  a  few  weeks  ago.  Thirty  members 
have  already  been  enrolled,  and  the  following  elected  as  offi 
cers:  President,  William  S.  Hammond,  Assistant  Cashier  of 
the  First  National  Bank  of  Baltimore;  Vice-President,  J.  C. 
Fenhagen;  Treasurer,  S.  M.  Reid,  and  Secretary,  T.  B. 
Ewalt.    Meetings  are  to  be  held  every  two  weeks. 

— Philadelphia  has  also  established  a  branch  of  the  Amer- 
ican Institute  of  Bank  Clerks.  At  the  meeting  at  which  the 
organization  was  perfected,  Mr.  Henry  M  Dechert,  President 
of  the  Commonwealth  Title  Insurance  &  Trust  Company; 
Charles  E.  Wolbert,  Vice-President  and  Treasurer  of  the 
West  End  Trust  Company,  and  B.  M.  Faires,  Vice-President 
of  the  Fourth  Street  National  Bank,  were  present  and  dwelt 
upon  the  necessity  of  education  along  the  lines  laid  down  by 
the  Institute. 


—An  indication  of  the  success  attending  the  Detroit  Trust 
Company,  which  has  not  yet  completed  its  first  year,  is  evi- 
denced in  the  declaration  of  a  6  per  cent  dividend  on  the  cap- 
ital of  $500,000.  The  institution  is  under  the  management  of 
Mr.  Alexander  McPherson,  President;  Theodore  D.  Buhl 
and  Henry  Stephens,  Vice-Presidents,  and  George  L.  Mc- 
Phereon,  Asst.  Secretary  and  Treasurer. 

—The  German- American  Trust  Company  of  St.  Louis  is 
now  being  organized,  with  a  capital  and  surplus  of  $2,000,000. 
The  stock  has  a  par  value  of  $100  per  share,  but  is  to  be  sold 
at  $200,  to  be  paid  in  monthly  instalments  of  10  per  cent. 
The  company  expects  to  be  ready  for  business  by  the  first  of 
the  year. 

—Another  St.  Louis  corporation  now  in  process  of  being 
organized  is  the  State  Trust  Company.  This  company  has 
an  authorized  capital  of  $1,500,000,  of  which  $375  000,  it  is 
stated,  has  already  been  paid  in.  The  par  value  of  the  shares 
is  $100.  The  enterprise  is  being  launched  by  Mr.  G.  W. 
Spencer,  President,  and  Mr.  E.  A.  Wernse,  Secretary  of  the 
Industrial  Securities  Company  of  St.  Louis. 

— The  Real  Estate  Trust  Company  of  Pittsburg  has  de- 
clared its  first  (quarterly)  dividend  of  2  per  cent,  payable 
January  2  to  stockholders  of  record  December  20.  The  com- 
pany recently  increased  its  capital  from  $1,000,000  to  $2,000,- 
000. 

— Messrs.  Tootle,  Lemon  &  Co.  of  St.  Joseph,  Mo,,  have 
during  the  twelve  years  of  their  existence  advanced  to  the 
front  rank  of  financial  institutions  in  that  city.  The  table 
herewith  clearly  shows  the  growth  established  in  that 
period : 


Tootle,  Lemon  &  Co.  Depositt. 

Oct.      1  1901 $4,040,077 

Apr.  26  1901 8,153,043 

Apr.  26  1900 2,819,957 

Apr.  26  1899 2,305,252 

Apr.  26  1898 1,933,175 

Apr.  2G1897 1,307,624 

Apr.  26  1896 1,042,728 

Apr.  261895 1,193,503 

Apr.  26  1894 635,379 

Apr.  261893 415,844 

Apr.  26  1892 460,193 

Apr.  26  1891 159,492 

Apr.  26  1890 73,930 

July     8  1889... 3,061 

The     officers  of     the    bank  are: 
Lemon;  Vice-President,  Milton  Tootle  Jr.;    Cashier,  Graham 
G.  Lacy,  and  Assistant  Cashier,  E.  H.  Zimmerman. 


Total 

Loans. 

Resources. 

$2,412,667 

$4,112,378 

1,883,071 

3,232,060 

1,791,060 

2.915,143 

1,228,638 

2.399.242 

1,177,813 

1,996,615 

831,460 

1.384,623 

813,115 

1,154.297 

883,946 

1,279.726 

510,592 

720,853 

382,844 

491,938 

338,643 

518,457 

191,684 

218,508 

92,526 

126,689 

52,931 

President,  Mr 

.   John   8. 

IMPORTS  AND  EXPORTS  FOR  NOVEMBER. 
The  Bureau  of  Statistics  at  Washington  has  issued 
the  statement  of  the  country's  foreign  trade  for 
November,  and  from  it  and  from  previous  statements 
we  have  prepared  the  following  interesting  summaries: 

FOBBION  TRADE  MOVEMENT  OP  THE  UNITED  STATES 

[In  the  following  tables  three  oiphen  (000s)  are  In  all  oases  omitted.] 

, 1901. .  . 1900. « 

Bxvortt.     Imvovti.      Excett.          Bxportt.  Import*.      Exceu. 

Merch'dlse.     til                     I  •  • 

Jan.-March.     373,757      209.6t5  +164,062  371.181  23 1.263  +  139.928 

April-June.     348.0B6      223.748+124,350  340,852  208.168  +132.688 

July-Sept...     324.469      213.039+111,430  319,981  185.050+134,881 

October 145.659         81.447     +64.212  163.390  70.631     +92,769 

November..     136,512         72.497    +64,015  136.702  63.354     +71.313 

Total 1,3-^8.493  800.424+528,069    1,332.066  760,462 +57  T.604 

Gold  and  Gold  In  Ore. 

Jan.-March.           9,128  8.618  +516  8,176  5,824  +2,352 

April-June.        20.883  7,316  +13,017  22,264  10.802  +11,162 

July-Sept...           3,190  19,472  —16.282  22.165  23.883  -1,193 

October....             4.012  9,139  -5,127  442  10,781  -10.289 

November..        15,9:6  5,270  +10,636  677  12,642  -11.965 

Total 52,599  49,309  +2.790  53.724  63,362  -9.6S3 

Sliver  and  Silver  In  Ore. 

Jan.-March.  14,520  8.111  +6.409  15.004  8,164  +6.840 

April-June.  13.914  7,024  +6.890  15.366  10.635  +4.681 

July-Sept...  13.063  7,358  +5.697  17,182  11,421  -1-5,711 

October 4,738  3,080  +1,^63  6,100  3,088  +3.071 

November..  4.689  2,796  +1.894  5,258  3,650  +1,578 

Total 50T9T4        28.3e6     +22,543  58,858        36,982     +21.831 

+  Excess  of  exports.  —  Excess  of  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  eleven  months  since  Jan.  1  for  six  years. 
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«'40.oa2 

K91.0M 

-.49>988 

9S.984 

4  0. 736 

•23.462  98.498 

18.188 

1 0.soo 

1S99 

•99488 

3397^ 

•219u9t 

5.9!8 

99.8K) 

•10.36f20,'!U 

13.888 
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^,03  5M5 

449688 

8.748 
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13,009 

10.812 

1897. 
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210004 
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25.212 
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15.269 

9.3u0 

1896. 

144.089 

'252.94! 

1 9 1 096 

14,83) 

75.9S6 

*61.161i26.872 

12.600 

14.372 

*  Excess  of  loiporis 

In  these  tables  of  totals,  gold  and  silver  in  ore  for 
aM  years  are  given  under  the  heads  respectively  of 
gold  and  silver. 

The  following  shows  the  merchandise  balance  for 
each  year  back  to  1875. 

EXCESS  OP  MERCHANDISE)  IMPORTS  OR  EXPORTS. 

11  months  ending  Xov.  30— 

1875 Iroports.$18,874,617 

1876 Exports.  122,900,825 

1877 Exports.lt0,104,990 

1878 Exports.269,514,539 

1879 Exports.  230,279,987 

1880 Exports.141,361,717 

1881 Exports.  143,615,639 


5  months  ending  Nov.  30— 

1875 Exports.  $2,920,59  > 

1876 Exports.  72,8^7,042 

1877 Exports.  62,208,577 

1878 Exports.113,848,888 

1879 Exports.115,243,376 

1880 Exports. 110,198,223 


1881 Exports.  43,H15,673 

1882 Exports.  21,109,792 

1883 Exports.  40.434.414 

1884 Exports.  60,175,571 

1885 Exports.  23,00  \23t> 

1886 Exports.  21,814,348 

1887 .Exports.  12,454,370 

1888 Exports.      2,754,283 

1889 Exports.  50,236,712 

1890 Exports.  15,176,764 

1891 Exports.104,962,401 

1892 Exports.  27,644,831 

1893 Exports.l  25,6 1 8,387 

1894 Exports.   57,561,820 

1895 Imports.      2,402,246 

1896 Exports.191,095,979 

1897 Exports.246,603,919 

1898 Exports. 242,589,604 

1899 Export8.2 19.392,617 

1900 Exports.298.988,644 

1901 ..  Exports.239,657,246 


1882 Imports.  18,327,238 

1883 Exports.  8<\517,433 

1884 Exports    70,931,406 

1885 Exports.  78,318,929 

L886 Exports.  20,835,610 

1887 Imports.  14,635,757 

1888 Imports.  P8.821.017 

1889 Exports.  19,581,456 

1890 Imports.     3,544,  o99 

1891 Exports.  91,700,830 

1892 Exports.  75,070,203 

1893 Exports.  65,172,031 

1894 Exports. 126.047,892 

1895 Imports.     7,137,281 

1896 Exports.266,062,419 

1897 Exports.28H.565.818 

1898 Exports.537,870,363 

1899 Exports.423, 966,371 

1900 Exports.571. 603,735 

1901 Exports.528.068,764 


gft0txjetarg£  ®ammzxtiKl%UQli&h%zvot 

[From  our  own  correspondent,  J 

London.  Saturday,  December  6,  1901. 

The  more  observant  and  far-seeing  are  beginning  to  think 
that  too  pessimistic  a  view  has  been  taken  of  the  peneral 
economic  position  of  the  country;  and  iu  some  quarters, 
therefore,  there  is  a  better  feeling  than  for  some  time.     It  is 
beyond  question  that  trade  is  depressed,  that  prices  have 
fallen,   that  foreign  competition  is  been,  that  freights  are 
very  low  and  seem  likely  to  fall  further,  that  the  manage- 
ment of  our  railways  has  been  neither  far-sighted  nor  judi 
cions,  and  consequently  the  railway  position  is  very  un- 
satisfactory.   On  the  other  hand,  the  fall  in  prices  is  very 
advantageous  to  the  railway  companies  and  to  manufactur- 
ers in  general;  especially  the  fall  in  coal  is  of  great  im- 
portance to  every  business  and  to  the  poor.    Furthermore, 
the  railway  position  is  not  really  as  bad  as  superficial  people 
think.    The  traffic  returns  have  been  surprisingly  well  main- 
tained up  to  the  present.    In  some  cases  the  receipts  have 
actually  increased  compared   with  last  year;  and  owing  to 
the  fall  in  prices  the  cost  of  working  ought  to  be  very  much 
lower.    Probably,   therefore,   the  dividends  to  be  declared 
next  month  -will  be  better  than  is  generally  expected,  and 
that  in  all  reasonable  probability  will  bring  about  a  muoh 
better  feeling. 

Upon  the  Continent  there  are  also  some  faint  signs  of  im 
provement.  la  France  it  seems  as  if  the  liquidation  rendered 
necessary  by  the  breakdown  in  the  industrial  department, 
especially  in  industrial  enterprises  in  Russia,  has  been 
brought  so  nearly  to  a  close  that  it  has  ceased  to  weigh  upon 
business.  Moreover,  all  fear  of  a  general  coal  strike  has 
now  passed  away;  and  the  happy  ending  of  the  quarrel  with 
Turkey  has  put  the  French  people  generally  in  a  good 
humor.  Still,  there  is  no  inclination  to  engage  in  new  enter- 
prise; but  there  is  more  willingness  to  invest.  This  week 
French  capitalists  have  been  buying  gold  shares  on  a  much 
greater  scale  than  for  a  long  time  past;  and  they  have  also 
been  buying  British  Government  bonds  and  British  railway  | 
stocks. 


were  it  not  for  the  uncertainty  respecting  copper  the 
French  investment  would  be  on  a  very  much  larger  scale. 
The  impression  in  Pari!  la  that  the  fall  in  copper  has  very 
nearly  reached  its  limit;  but  yet  there  is  not  assurance 
enough  on  the  point  to  encourage  uiu-h  in  ve«nii-nt. 

In  (Jormany,  too,  confidence  aeeuiH  to  1  wly. 

The  Imperial  Bank  has  given  ho  much  aniitanoe  promptly 
and  readily  that  it  has  not  only  kept  money  plentiful  and 
cheap,  but  it  has  Bpr<  ail   the,   ImpreMlon   amongst   th- 

ly  of  the  people  that  there  iB  no  danger  of  fnrt)  jvh 

failures.  The  other  banks  are  beginning  to  lend  and  discount 
more  freely,  though   they  are  still   acting  with   very   gn 
caution;  and  there  is  increased   activity  In  ies, 

especially  in  electrical  and  coal.    The  iron  trai  111  very 

bad  and  there  are  doubts  whether  coal  is  not  being  sold  at  a 
loss;  but  at  all  events  the  exports  of  (ierinan  coal  are 
cidedly  larger  than  they  were  a  year  ago.  The  liquidation 
will  have  to  go  on  for  a  considerable  time  yet;  but  it  seems 
safe  to  say  now  that  the  worst  is  over  and  that  we  are  enter- 
ing upon  a  period  of  slow  recovery. 

The  Board  of  Trade  returns  for  November,  issued  this 
morning,  again  show  a  falling  off  in  both  imports  and  ex- 
ports. The  decreases  are  due  not  only  to  the  shrinkage  in 
trade  but  also  to  the  decline  in  prices.  The  value  of  the  ex« 
ports  of  British  and  Irish  produce  and  manufactures  for 
November  amounted  to  £256,185,112,  a  decrease  of  £1,782,- 
2 13,  or  7*2  per  cent.  The  decrease  in  the  value  of  the  ex- 
ports of  raw  materials  amounted  to  as  much  as  £1,373, 783, 
or  about  36  per  cent,  but  the  value  of  articles  of  food  and 
drink  has,  on  the  other  hand,  increased  about  7  per  cent. 
The  value  of  the  imports  was  £46,810,553,  a  decrease  of 
£3,923,177,  or  5'8  per  cent.  The  principal  decrease  was  in 
the  imports  of  raw  materials  for  sundry  industries  and  man- 
ufactures, both  as  regards  value  and  quantity.  The  value 
of  hewn  timber  showed  a  falling  off  of  £225,000,  while  that 
of  sawn  timber  decreased  by  over  £520,000. 

Money  has  continued  in  strong  demand  all  through  the 
week;  but  towards  the  close  the  Government  has  paid  out 
very  much  larger  sums  than  for  a  couple  of  weeks  preced- 
ing and  consequently  the  outside  market  has  not  had  to  bor- 
row during  the  past  couple  of  days  anything  like  as  much  as 
was  anticipated  earlier.  Moreover,  the  leading  French  banks 
continue  to  buy  sterling  bills.  The  new  French  loan  has 
not  yet  been  authorized  by  the  Legislature,  and  therefore  it 
is  not  known  how  soon  it  will  be  issued.  If  possible  it  will 
be  brought  out  before  Christmas;  but  in  any  case  it  will  be 
brought  out  early  in  January,  and  the  impression  is  very 
widespread  amongst  bankers  in  Paris  that  as  soon  as  the 
loan  is  placed  the  balances  employed  by  the  French  banks  in 
London  will  be  largely  increased,  mainly  because  they  can 
be  used  more  profitably  in  London  than  elsewhere.  That 
will  depend,  however,  upon  many  things,  amongst  them 
whether  the  French  begin  to  invest  upon  a  large  scale.  If 
they  buy  here  in  London  upon  the  scale  that  is  now  thought 
probable,  supposing  the  war  to  come  soon  to  an  end  and  the 
copper  market  to  become  steady,  the  French  banks  may  not 
be  in  a  position  to  invest  here  more  largely;  on  the  contrary, 
it  is  possible  that  they  might  even  have  to  reduce  their  bal- 
ances in  London.  In  any  event,  however,  it  looks  as  if  money 
now  would  grow  more  plentiful  and  cheap.  Gold  mining  is 
being  resumed  in  South  Africa,  and  it  is  hoped  that  every 
week  will  see  more  mines  opened.  In  Rhodesia,  too,  gold- 
mining  is  being  actively  pushed  forward;  and  generally  it  is 
believed  that  in  the  course  of  a  very  short  time  gold  ship- 
ments from  South  Africa  will  be  received  here  once  more. 

The  India  Council  continues  to  sell  its  drafts  well.  It 
offered  for  tender  on  Wednesday  60  lacs,  and  the  applica- 
tions exceeded  102  lacs  at  prices  ranging  from  Is.  3  31-321.  to 
Is,  4  l-32d.  per  rupee.  The  whole  amount  offered  was  al- 
lotted, and  since  then  small  amounts  have  been  sold  by 
private  contract. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  theprioe  of  oonsols,  etc. 

1900. 

Dec.  5 

* 

29.4P8.375 

5,918/64 

40.8S8.166 

18,176,060 


1901. 

Dec.  4. 

X 

Iroulatlon 29,477.370 

"ublic  deposits 9.121,658 

other  deposits 40,007,739 

tovernment  securities 17.625,0*8 


Other  securities 

deserve  of  notes  and  ooln 

oin  &  bullion. both  departm'ts 
Prop,  reserve  to  liabilities. .  p.  o. 

lank  rate pereent. 

>jnsols, 2M  percent 

Silver 

iearina-Hoo.se  returns. 
*  November  30. 


25.881,973  2S.9ib,68t 
28  6t6,7«6  19,624 .760 
36.318.116  31.803. 12o 
47  15-16  419-16 

4  4 

91«  97  6-16t 

86^1.  29  18-16Q. 
..  219.2d7,-)00  231.4l6.000 
+  Ex-dividend. 


1888. 

Dec.  6 

I 
28,«4 1.600 

6,362,'  91 
3621'. 743 
12,0*0  !^0 
29.48^.999 
18.W51.594 
80.7»7.1;  i 

44  5-10 
6* 

lo*  Mi 

27  3-16J 
82L.264.0O0 


1898 

Dec.  7 

4 

27,181  365 

5,961. 0»3 

36  0S4.oj»7 

11,099  585 

2d8tH  W8S 

20  S6M,378 

81.260,713 

60  11-16 

4 

U0« 

27  9-lod. 

164433.OU0 


The  rates  for  money  have  been  as  follows: 


e 

s) 

1 

4 

4 
4 

t 
4 

Oven  Market  Rates 

. 

Interest  allowed 
for  dcpotiti  bv 

London. 

Bank   Bills. 

Irade  BUI*. 

Joint 
Stock 
Banks 

2K 
•X 
IM 

2* 

Uis'r  H  i. 
At  i  7-i» 

3  Months. 

4  Montht. 

6  Months. 

S  Mot. 

4  Mos. 

3«<S4 

« 

Vail 

Ki 
*H 
SM 
IM 

L>a\,t 

Nov.  0 
"  16 
"  28 
'■      80 

Dec.     7 

3H 
3    5-16@Sfci 

t«®3    1-16 

m 

8H&3H 
8   6-16@S^ 

3K®i    7-16 
8W 

■X 

8  7-16 

8»s®3tt 

3  7-l«@3H 

BM4M 
■M«4 

site* 

9H 
SM 

2*1 
2fc 
2V 

Messrs.   Pixley  &  Abell  write  as  follows  under  date  of 
December  5 : 

Gold— With  slightly  lower  rates  from  Vienna,  the  demand  for  that 
quarter  still  oontmues,  and  this  has  been  somewhat  stlinu  atert  by  ihe 

*  tho  Bank  of 


_,-    ,  _,  ,  —   i  drop  in  the   Paris  exohange.    The  only  movement  at 

Ine  best  opinion  in  Paris,  indeed,  appears  to  be  that '  England  is  a  withdrawal  of  £50,000  for  the  Continent. 


Arrivals: 
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AuRiralla.  £6.000;  Bombay,  £108,000;  Sonth  Africa,  £111,000; 
total,  £'Z25.cOO.  Shipments:  Bombay,  £27, r>00;  Madras,  £20,000; 
total,  £47.500. 

Silver— The  fall  In  silver  has  continued.  America  belntf  ready  to  meet 
the  lower  rates  went  o\er  from  India.  The  weaknena  Iihh  been  accent- 
uated by  selling  on  Eastern  aooonnt.  The  lowest  price  touched  was 
24ir>iad.  oash.  from  which  we  have  recovered  sharply  to  2rjU|„d.  cash, 
and  2f>"18d.  forward,  OH  America  holding  for  better  prices.  The  mar- 
ket closes  steady  but  with  the  outlook  uncertain.  The  Indian  price  Is 
Kb.  64%  per  lOOTolahs.  Arrivals:  New  York,  £91,000;  Australia. 
£13.000;  total,  £104.000.  Shipments:  Bombay,  £87,500;  Hong 
Kong,  £36,445;  Calcutta,  £15,000;  total,  £138,955. 

Mexican  Dollars— The  market  for  these  coin  remains  nominal.  Ar- 
rivals :  Vera  Cruz,  £45,000.    Shipments— Hong  Kong,  £8,950. 

The  following  shows  the  Imports  of  oereal  produce  Into  the 
United  Kingdom  during  the  thirteen  weeks  of  the  season 
compared  with  previous  seasons : 

IMPORTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

imp'ts Of  Wheat,  OWt.17,024.900  20,333,500  16,549,500  15,084,200 

Barley 8,054,000  7,166.900  5,235,700  9,329,800 

Oats 5,155.600  6,430,100  5,006,600  4,197,870 

Peas 521.800  743,530  985,400  601,420 

Beans 635,500  582.440  486,500  675,210 

Indian  corn 10,315,600  12,927.600  15,904,800  11,719,700 

Flour 6,025,700  5,899,600  5,618,300  4,932,530 

Supplies  available  for  consumption  (exclusive  of  stooks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

Wheat  Imported,  owt.17,024.900  20,333,500  10,549,500  15,084,200 

Imports  of  flour 6,025,700  5,899,600  5,618,300  4,932,5>f0 

Bales  of  home-grown.  8,142,312  6,754,335  9,032,713  8,939,479 

Total 31,192,912    32,987,485    31,200,513    28,956,209 

Aver. price  wheat, week.  27b.  Id.  27s.  2d.  25s.  8cL  27s.  9d 
Average  price,  season. 26e.    3d.        28s.    Id.       26s.    3d.         27s.    Od 

The  following  shows  the  quantities  of  wheat,  flour  and 

maize  afloat  to  the  United  Kingdom: 

TMtweek.  Lattweek.  1900.  1899. 

Wheat are.. .2,265,000  2.310,000  1,815,000  1,438,000 

Flour,  equal  to  qre...    285.000  S60.000  285,000  355,000 

Maize qtb...    605,000  485,000  740,000  1,065,000 

Kngllskt  Financial  markets— Per  Cable. 

The  daily  closing  quotations  for  securities,  etc.,  at  Londot 
are  reported  by  cable  as  follows  for  the  week  ending  Dec.  20. 


Iic-r.OCS. 

Sal. 

Mon. 

25ifl 

93  78 

93% 
XOG-57& 

75 14 
6 

78ia 
101H 
103% 

9t.3s 
115ia 

47  H 

24ia 
16414 

4414 

95  ^ 
40 
72% 
56ia 

141 

107ia 
23>a 
1414 
25i« 
52 

16713 
34 14 
56ia 
94 

102 
75ia 
2414 
40% 
29i« 
593s 
343s 
94 

101  la 
90ifl 
416a 
9314 
23ia 
44 
67 14 

Tut?. 

Wed. 

Tkurt. 

Fri. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.  ots. 
For  account .......... 

257,8 
9*13,8 

98 
101*40 
75i4 
614 

7878 

100 

102% 
96 

115ia 
46% 
24i8 

16414 
44H 
9514 
40 14 
73i4 
56ia 

I40ia 

107ia 
231s 
14 
2514 
51ia 

167 
34 
56i« 
94 

102 
751* 
24ie 
40% 
2914 
5976 
33 
94 

1023s 
90 
421s 
93i« 
22% 
42ia 
67 

25  ij 

936a 

93% 
CO  521a 

75i« 
6 

78% 
101 
103 14 

97»8 
11518 

47 

24 
164 

44 

95ia 

3'J% 

723e 

56 
141 
10778 

23 

14 

25ia 

52 
169 

33ia 

66I4 

&33a 

102 
75 14 

2413 
40% 
29*4 
593s 
32% 
933a 

101 78 

90 
4178 

9314 

22% 

43 

66 

25»8 

9313,fl 

931B16 
100-4& 

75 18 
6% 

80 
IOII9 
103% 

98 
II6I3 

47  H 

2478 
166% 

44% 

95  78 

4068 

73 

57ia 
141 
109 

23% 

14 

25% 

52 
170% 

34% 

5678 

H3% 

102 
75% 
245s 
40% 
29% 
60% 
34% 
95% 

103% 
90  34 
4278 
94% 
23 
43% 
66% 

2511,6 

941,6 

94316 
100  46 

7478 
6% 

8038 
102 
105% 

97% 
116% 

4768 

2468 

167% 

44% 

96 

41 

73% 

57% 
142 
108% 

26 

14% 

26 

61% 
171 

34% 

57 

93% 
102 

75% 

2478 

406e 

30 

6078 
34% 
9578 
104% 
90% 
4278 
94 
23 
42  5g 
b6% 

259,6 

941,6 
943,6 

100-35 

74% 

Fr'ch  rentes  (In  Paris)  fr. 

Atoh.  Top.  &  Santa  Fe.. 

6 

79% 
102 

104% 
97 

Chesapeake  «6  Ohio 

Chloa.  Great  Western.. 

Ohio.  Mil.  &  St.  Paul... 

Den.  &  Bio  Or.,  com.... 

Do         do  Preferred. 

116% 
47% 
24% 

167 
44% 
96 
41% 

1st  preferred......... 

733s 

58% 

Louisville  &  Nashville.. 
Mo.  Kan.  &  Tex., com.. 

141% 
1083a 
25 
14% 
25% 
52% 

W.  Y.  Cent'l  &  Hudson.. 
N.  Y.  Ontario  &  West'n 

Norfolk  &  Western 

Do         do       pref. 
Northern  Pacific,  pref.. 

169% 

34% 

57 

93% 
102 

75% 

*Phila.  ARead 

24% 

•Phila.  &  Read.,lst  pref 
•Phila.  &  Read. .  2d  pref. 

Bouth'n  Railway,  com. . 

40% 
30 

6078 
33% 
94  78 
104% 
90 

Union  Paclflo 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 

Wabash 

48% 

94% 
223e 

Do      preferred 

Do      Deb.  "B" 

42% 
66% 

*  Price  o*r  share 


Imports  and  Exports  por  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  12  and  for  the  week  ending  for  general  merchandise 
Dec.  18;  also  totals  since  beginning  first  week  January, 

FOREIGN  IMPOSTS. 


for  week. 


Dry  Ooods 

Gen'l  mer'dlse 


Total 

Since  Jan.  1 . 

Dry  Ooods 

Gen'l  mer'dlse 


1901. 


$2,2 16.680 
9,466,101 


811,682,781 

S102.827.015 
432,435,575 


1900. 


$2,000,722 
7,567,491 


$9,568,213 

$109,161,540 
401,532,922 


Total  50weohs  1535,262,590  $510,694.462  8494,863,190  $410,397,029 


1899. 


$2,098,193 
8.275,500 


$10,373,693 

$99,175,156 
395,688,034 


1898. 


$1,952,845 
8,490,948 


$10,443,794 

$88,077,585 
322.812,694 


The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  16,  and  from  January  1  to  date. 

EXPORTS  FROM  HEW  TORE  FOB  THE  WEEK. 


1901. 

1900. 

1899. 

1898. 

for  the  week. . 
Prev.  reported 

$11,830,534 
478,217,665 

$11,155,473 
506,599,014 

$12,400,884 
433,502,784 

$10,151,821 
446,305,647 

Total  50  weeks 

$489,548,199 

$517,754,487  $445,963,668  $455,457,468 

Note.— As  the  flirures  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  compiled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deducting  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
ipeoie  at  the  port  of  New  York  for  the  week  ending  Dec.  14 
*nd  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

EXPORTS  AMD  IMPORTS  OP  BPBOIB  AT  HEW  TORE. 


Gold. 

Kxporlt. 

Imports. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

France 

i 

1,009,840 
10,600 

1,000,000 

$1,764,851 

33,100,370 

13,277,221 

804,422 

53,868 

1,034,515 

1,114,500 

9 

2,076 

314 

18,416 

$244,196 
1,178,858 

1,803,399 

456,107 

South  America 

Ill  other  oountrles. 

959,163 
90.566 

Total  1899 

$2,020,440 

7,400 

2,464,000 

$51,149,747 
47.518,904 
28,583.455 

$20,806 
28,717 
46.992 

$4,732,288 
10,597.312 
14.084,991 

Silver. 

Exports. 

Imports. 

Week. 

SineeJan.l. 

Week. 

SineeJan.l. 

Trance 

Germany.... ....... 

$644,140 

920 

712 

$45,524,656 

697,495 

8,140 

250,651 

21,250 

24,431 

3,091 

9 

3,609 
7,783 
1,212 

$25,283 

4,720 

223 

287,805 

South  Amerloa 

Ill  other  oountrles. 

2,563,721 

596,725 

38,461 

Total  1900...... 

Total  1899 

$645,772 
9^2.280 
7S1.0O5 

$46,524,714 
50,946,719 
44.374.289 

$12,604 

58,401 

162.358 

$3,516,438 
4,509,681 
3,899,231 

Of  the  above  imports  for  the  week  in  1901.  $9,278  were 
American  gold  coin  and  $3,692  American  silver  coin.  Of 
the  exports  during  the  same  time  $1,510,600  were  American 
gold  coin. 

.New  York  City  Clearing  House  Banks.— Statement  of 
oondition  for  the  week  ending  Dec.  14,  based  on  average  of 
daily  results.     We  omit  two  ciphers  (00)  in  all  cases. 


BANKS 


Bank  of  N.  v.. 
Manhattan  Co 

Merchants' 

ileohanioa' 

Amerloa 

Phenlx 

City 

Uhemical 

Merchants'  Ex.. 

aallatln 

Batch.*  Drov's' 
Mech.«fe  Traders' 

9-reenwioh 

Leather  M'f'rs 
SeTenth  Nation'l 
State  olN.  Y.... 
Amerloan  Exch 

Commerce 

Broadway 

Mercantile 

Paolno 

Chatham 

People's 

North  America 

Hanover 

Crrtng 

Citizens' 

Nassau 

Market  A  Fulton 
Shoe  <ft  Leather. 
Corn  Exchange.. 

Oriental 

Lmp't'rs'A  Trad 

Park 

East  River 

Fourth 

Central 

second 

Ninth 

First 

N.Y.Nat'lExch 

Bowery 

N.  T.  County.... 
aerman  Amerl . 

Chase.. 

fifth  Avenue., 
bterman  Exch.. 

Sermanla 

iJnooln 

>arfleld 

Fifth 

Bank  of  Metrop. 
West  Side... 

seaboard 

Western 

ist  Nat.,  B'klyn 

Uberty 

».  T.  Prod.  Ex.. 
Mew  Amsterdam 

istor 

Side  £  Leather 

Total 


Capital, 


Surplus. 


9 

2,000,0 

2,060,0 

2,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

1,700,0 

1,200,0 

6,000,0 

10,000,0 

1,000,0 

1,000,0 

422,7 

450,0 

200,0 

1,000,0 

3.000,0 

500,0 

600,0 

600,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

2,000,0 

250,0 

3,000,0 

1,000,0 

300,0 

760,0 

10,000,0 

600,0 

250,0 

200,0 

750$ 

1,000,0 

100,0 

200,0 

200,0 

300,0 

1,000,0 

200,0 

300,0 

200,0 

600,0 

2,100,0 

300,0 

600,0 

1,000,0 

260,0 

360,0 

600,0 


Loans. 


„  » 

2,166,2 

2,106,4 

1,138,7 

2,317,2 

8,177,6 

257,8 

6,630,3 

7,000,4 

268,8 

1,964,7 

73,1 

130,4 

176,8 

615,8 

640,4 

8,411,2 

7,084,6 

1,687,3 

1,361,8 

619,6 

977,9 

363,6 

1.025,8 

6,665,2 

476,3 

382,6 

289,4 

1,012,2 

226,0 

1,862,0 

415,4 

8,104,4 

3,968,7 

160,9 

2,663,2 

686,2 

996,0 

71,8 

11,407,9 

336,0 

769,9 

604,2 

416,8 

2,667,3 

1,424,1 

5S6.7 

836,3 

1,014,8 

1.168,1 

371,7 

1,163.7 

461,0 

1,016,8 

2,378,2 

520,4 

759,0 

420,8 

603,3 

416,5 

369,1 


9 

19,533,0 

23.401,0 

12,634,9 

12,836,0 

19,089,6 

4,701,0 

114,282,3 

23.953,3 

6,107,2 

8.979,2 

1,264,6 

2,750,0 

876,1 

4,100,9 

6,145,2 

4,401,9 

27,890,0 

72,474,7 

8,972,3 

14,031,6 

2,610,7 

6,742.2 

2,034,1 

11,846,8 

46,345.3 

4,107,0 

5,070,1 

2,680.2 

6,181,7 

3.878,6 

23.40^,0 

2.126,0 

23,929,0 

48,096.0 

1,239.* 

21,613,7 

11,200,0 

9,321,0 

654.9 

78.748,8 

4,262,1' 

3,173,0 

3,909,6 

3,317,8 

41,721,6 

8,849,2 

2,253,7 

3,004,9 

13,290.6 

7,374,1 

2,218,7 

7,300.4 

2,711,0 

12,0-2,0 

36,370,2 

4,176,0 

6,501,4 

4,238.2 

7,088,6 

4,162,0 

2,616,8 


Specie 


Ltgals. 


9 

3.094,0 

5,474,0 

2,105,8 

2.153,0 

3.317.H 

824,0 

26,020,2 

4,014,4 

821,7 

933,3 

352,8 

438,0 

113.5 

785,0 

1,049,0 

762.3 

4.152,0 

8,340,0 

878.5 

2,226.9 

467.2 

674.3 

156,6 

1,030,9 

8,535,2 

734,0 

1,005,8 

283,0 

872.3 

826,4 

4.674,0 

174.3 

4.785,0 

18,tJ96,0 

256,6 

3,729,0 

1,921,0 

1,531,0 

29,1 

15,058.9 

640,0 

475,0 

730,4 

507,7 

11,132,4 

2,143.8 

212,9 

409,8 

1,807.0 

1,426,9 

395,4 

1,499,4 

359,0 

1,448,0 

8,368,8 

518,0 

1.095,3 

665,8 

1,397,0 

886,0 

456.6 


Deposits 


83,822,7  99,190,8  870,373,9  1644588  71,785,8  923,158,3  36-ff 


S 

1,696,0 

2,043.0 

1,286.2 

1,155,0 

3,634.5 

292,0 

6,324,8 

2,684.1 

616,5 

918,9 

79.4 

351,0 

139,3 

173,4 

163.8 

368,8 

1,421,0 

6,137,8 

316,7 

1,689,8 

44^,5 

934,4 

804,1 

1,197,8 

5,641,3 

448,'. 

327,6 

380.4 

824,7 

299.6 

2,298,0 

356,3 

1,108,0 

3,867.0 

219,6 

2,304,7 

1.508,0 

1,140,0 

39,7 

2.137,4 

417,4 

298.0 

385,1 

283.7 

1,825,0 

364,3 

871,2 

442,1 

1,855.8 

360,2 

211,3 

437,5 

370.0 

1,725,0 

2,605,2 

519,0 

426.0 

339.2 

1,168,7 

338,0 

117,2 


19.451,0 

27,812,0 

14,475,7 

13,221,0 

21,705,1 

4,506.0 

128,700,7 

23.459,1 

6.468,9 

7,173,6 

1,668,9 

3,394,0 

806,0 

3,818,0 

4,763,3 

4,257,2 

2l,25W,0 

62,187,1 

6,755,5 

14,928.6 

3,482,9 

6,831,6 

3,018,6 

11,828,8 

61,711,3 

4,332,0 

5,832.2 

3,058,3 

6,652,9 

4,418,9 

28,134,0 

2.096,0 

22,356,0 

61,272,u 

1,533,3 

22,640,3 

13,833,0 

10,309,0 

247,2 

68.758,4 

4,019,0 

3,493,0 

4,385,6 

3.218,8 

50,471,3 

9,868,0 

8,476,0 

4,614,2 

15.441,0 

7,443,8 

2,848,9 

8,292,9 

2,858,0 

13,863,0 

42,714,4 

4.246,0 

6,247,9 

4,103,0 

8,706,1 

4,180,0 

1,818.0 


Re- 
serve 

P.O. 
241 
270 
23-4 
250 
269 
34-7 
25-5 
28-1 
28-2 
25-8 
27-5 
232 
313 
250 
25-4 
285 
28-2 
332 
17-2 
28-2 
261 
27-5 
318 
19-8 
274 
272 
22-8 
21-6 
25-8 
254 
24-7 
25-3 
26-3 
28-6 
31-0 
26-7 
24'8 
259 
279 
250 
28-3 
221 
24-8 
2S-8 
25-6 
26-4 
31-1 
188 
23-7 
24-0 
25-0 
233 
25-5 
22-9 
25-6 
24'4 
24-3 
244 
28-4 
24-4 
28-8 
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KeportB  of  Non  Member  Banks.—  The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  14,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers  (00 )  in  all  cases 


BANKS. 
(OOl  omitted.) 


Niw  yobs  City. 
Borough  of 
Manhattan, 

Colonial 

Columbia 

Heventh  Ward. 

Fourteen tli  Street. 

aansevoort 

Hamilton 

Mount  Morris 

Mutual 

Nineteenth  Ward.. 

Plaaa 

Klremlde 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  square 

Torkrtlle 

Washington 

Fidelity 

Vartok 

Jefferson 

Century  

Waah'trtonHelfrhta 

United  National... 

Boro'h  of  Brooklyn, 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Arenne 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's"  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Serenteenth  Ward 

Sprague  National. . 

Twenty -sixth  W'd. 

Union 

Wallabout 

Borough  of 
Richmond. 

Bank  of  Staten  Isl 

lstNat.,Staten  Isl 
Other  Cities. 

1st  Nat.,  Jer.  City. 

Hnd.  Co.  Nat.,  J.O. 

2d  Nat.,  Jer.  City.. 

8dNat„  Jer.  City.. 

1st  Nat.,  Hoboken. 

3d  Nat.,  Hoboken. 


Capi- 
tal. 


Totals  Dec. 
Totals  Dee. 
Totals  Not. 


14.. 

7.. 

SO.. 


* 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
260,0 
200,0 
200.U 
100,0 
100,0 
100.0 
200,0 
100,0 
200,0 
100.0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

160,0 

100,0 
300,0 
100,0 
100,0 
160,0 
262,0 
600,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


26,0 
100,0 

400,0 
260,0 
260,0 
200,0 
110,0 
125,0 


U062.0 
9062,0 
C082.0 


Sur- 
plus 


140.9 

217,0 

126,6 

82.3 

20,0 

100,0 

89,0 

163,7 

147,8 

222,6 

120,6 

283,8 

42,7 

76,4 

36H.1 

223,3 

80.8 

96,1 

69,1 

64,1 

62,2 

100,0 

200,0 

126,1 

180,3 

167,4 

34,8 

73,9 

61,0 

437.3 

360,6 

186,8 

23,8 

625,6 

573,5 

144,7 

123,9 

78,2 

243,3 

54,2 

60,6 

65,9 


66,5 
80,8 

907,7 
600,1 
303,1 

242,6 
469,2 
113,3 


Loans  Sc' 
Invest-  Specie, 
ments. 


t 

1907.1 

2405,0 

1368.) 

1S08.8 

1320,6 

1702.0 

2232,8 

1500.7 

1632.5 

2380.0 

1068,6 

4028,0 

1361,0 

1047,3 

2064,6 

1518,7 

691.9 

446,6 

696,2 

863.1 

209,7 

806,7 

1092,0 

1234,8 

1662,1 

1049.4 

391,6 

673.2 

691.6 

2626.6 

3849,7 

9976 

696,6 

3870.0 

2907,0 

981,7 

927.2 

645,6 

1144,0 

665,3 

634.3 

8.12,9 


572.3 
693,8 

4857,7 
2233,5 
1117.5 
1035,4 
2281,8 
987.1 


9406  1  73147,7 
9406.1  73268,8 
9406,1  72616,8 


6?,6 

199,0 
67,9 
63.2 
16.5 

106,6 

136.1 
39,2 
23.2 

124,0 
18,4 

3f>80 
33,6 
41,3 
46,3 
40,7 
11.0 
13,3 

5.0 

12,6 

7,8 

6.6 

69,2 

18.7 

22,2 

65.1 

18,1 

84,4 

82,6 

338,5 

179,6 

18,8 

7,7 

178,0 

138,0 

10,3 

43,6 

9,6 

93.6 

11.7 

30.9 

31,0 


24.6 
38,8 

241,0 
84,2 
74,7 
40.2 

120,5 
33,6 


Leg.  T. 

AB'k. 
Note: 


3410.0 
3419,8 
3447,2 


$ 

179,7 

111.0 

71.0 

66,2 

66.2 

11.9,4 

77.4 

124.4 

171.0 

260.0 

68.4 

172,0 

169,0 

99,7 

247.8 

146.2 

44.3 

24.4 

84,8 

82,1 

23,8 

9,8 

65,6 

78.1 

142  2 

82,0 

24,6 

81,8 

23,6 

196,7 

160,7 

71.4 

47,7 

292,0 

284,0 

49,6 

40.2 

42,1 

17,0 

24,7 

61,9 

27,1 


29.7 
20,0 

264.4 
70,6 
9,6 
66.7 
35.9 
39,0 


4647,4 
4680.4 
4365.0 


Deposit  .ion  it 
Clear -'g  oilier 
Agent.  Hks..kc 


S 

207.1 

302,0 

1296,6 

188,4 

101,7 

87,2 

2  1H, 6 

844,1 

313,4 

78.4 

73.6 

178.0 

loo,:-! 

50.8 

408.7 

90.4 

88,2 

88,6 

131,6 

137,6 

24.2 

42,6 

48,6 

101,8 

152,9 

160,4 

36,0 

68,8 

65,8 

568,9 

281.9 

77.4 

83.8 

388.0 

379.0 

47.0 

34.7 

69,0 

207,2 

69,0 

69.8 

29,4 


99,1 
129.6 

1193,8 
181.4 
299,9 
300,7 
118.8 
62,2 


9778,7 
10276  9 
8461,0 


8,0 
66,7 

'8.6 

6,0 

62,4 

110,3 

103,0 


487,0 
4M 

1*6,0 

6,9 

0,4 

5.8 


100,6 


6,2 
12.6 
21,0 
36,9 

io.'o 

65,4 

35,0 
73,0 
54.3 
52,7 
12.1 
28.0 
32 
80,1 
85,6 


12,0 


259.7 
97,9 

23,1 

20,3 
4,6 


1889,9 
2046,6 
1777,8 


Net 
Deposit, 


I 

2100.0 

2710.0 

2741,1 

1448,2 

1321  4 

1748,1 

2751,4 

1780,i 

1983,8 

263 1,0 

1109,8 

4HW3.0 

1740,0 

1161  1 

2743,5 

1833,4 

707,8 

430,9 

776,4 

923,6 

110,8 

164  7 

470,9 

1810.9 

1797,6 

1036,2 

872,4 

824.8 

722.8 

3311  6 

4237  1 

993,4 

892,7 

4099,0 

3245,0 

897.4 

948.7 

611  I 

1046,1 

559,8 

760,7 

7960 


680.8 
697,6 

6741.6 
1931.8 
1085.7 
1168.2 
1998  8 
887,4 


79884.3 
405H4  5 
77663,7 


New  York  City,  Boston  &  Philadelphia  Banks.— Below 

we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  include  results  for  me  non- 
member  banks. 


Capita!  <t 
BANKS.  I  Surplus. 


1*.  Y.» 

Nor.  23.. 

"  80.. 
Dec.     7.. 

-      14.. 

Bos.* 
Not.  30.. 
Deo.     7.. 

"  14.. 
Phlla.* 
Not.  30.. 
Deo.     7.. 

"      14.. 


$ 
182,d73,l 
182,673,1 
182,873.1 
182,813,5 

57,632,9 
67.632.9 
57,632,9 

38,715,3 
38,715,3 
88,715,3 


Loans. 


Specie. 


$  t 

889,083.0  1771755 
876,169.2  1761885 
881.652.0  1696807 
870,373,9  1614688 

193,029.0  15,211,0 
187.783.014.853.0 
189,773,0  15,242,0 


Legal: 


178,341.0 
179,213,0 
178,666,0 


I 
70,550,8 
72,395.2 
71,818.5 
71,785,8 

8.415.0 

8,465.0 
8,491,0 


64,903,0 
53,109,0 
49.414,0 


Deposits.* 

9~ 

932.957.6 
940,868.  >i 
938.V68.1 
923,158,3 

220,833.0 
220.391,0 
219,215.0 

210,160,0 

207,968,0 
203,272,0 


OircTn. 


$ 
31,972,4 
31.975.0 
31.988.4 
31,879.0 

6.549.0 
5,384.0 
6,361,0 

9,748,0 

9,823,0 
9,811,0 


Clearings 


t 
14920454 
13328438 
15108987 
16629498 

109,722,8 
139,037.0 
143,165.2 

93,124.6 
117,467  2 
110,648,7 


•  We  omit  two  ciphers  in  all  these  figures. 

*  tnoludlne  for  Boston  and  Philadelphia  the  Item  "doe  to  other  backs." 


Bank  Notes— Changes  in  Total  of,  and  in  Deposited 
Bonds,  Etc— We  give  below  tables  which  show  all  the 
monthly  changes  in  Bank  Notes  and  in  Bonds  and  Legal 
Tenders  on  Deposit. 


1901. 


Nov.  30.. 
Oot  31.. 
Sept  30.. 
Any.  31.. 
July  31.. 
June  30.. 
May  31.. 
Apr.  30.. 


Bonds  and 

Leijul  Tenders  on  Deposit 

for  Bank  Circulation. 


Bonds 


if 
328,1( 

329,833  9  10 

330,721,930 

330,279,930 

329,3  : 

326,219,230 

325,928,380 

823,988,880 


Legal- 
t '■  utters. 


9 
33,508,525 

|31,713,069 

29,985, 1*1 
29,012,804 
29,113,530 
11,503 
28,044,373 
:28,703,831 


Circulation  Afloat  Under 


Bonds. 


9 
326,212,186 

328,198,614 

328,845,067 

328,406,351 

327,03!),  :st:; 
323,  *90,G3-i 
323,538,217 
321,975,988 


Legal- 
tenders. 


Total. 


33,50* 

31. 7i:;. no  i 
29,985.1*1 
29,012, *o  I 
29,113,530 
29,851,503 
28,044,378 
28,708,834 


359,720,711 

359,91  L.683 

358,830,548 

357,419,155 

356,152.903 

353,7-1'J.lsT 

351.5S 

350,684,822 


For  full  explanation  of  the  above  table  see  Chronicle  Dec. 
14,  1901,  page  1232,  first  item  in  Financial  Situation. 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  November  30. 


Bonds  on  Deimstt 
Koc.  30,  1901. 


5  p.  ota.,  1894.  due  1904 

1  per  ots.,  funded  1907 

4  p,  ois.,  1895,  due  1925 
3  p.  ot8.,'98,due  1908-18 

2  per  ots.. funded  1891 ' 
2  p.  ota.,  1900  due  1930. 
365s  Diet.  Col.,  1924... 

Total.  


U.  8.  Bonds  Held  Not.  80,  1901,  to  Btcur, 


I'tibltc  ht/mmtf  Bank 

xn  Hanks.        Circulation.       Total  tieta 


$400, ou 
6.231. li  o 
9,753,950 
6.&08.300 


80,787,300 
965,000 


*275,400 
6,019,500 
2,«!.5,100 
4,0'J 

12,500 
314,880,100 


•681.400 

12,2 ',0.600 

l2,04:<,O50 

10,532,880 

12,500 

401,087,700 

905,000 


$110,051,650      $328.107,480  $438,759,180 


*  Redeemable  at  option  of  the  United  .States. 

The  foregoing  does  not  include  the  bonds  held  in  the  New 
York  Sub-Treasury  against  deposits  in  banks.  There  were  so 
held  on  Nov.  80  $11,292,000  bonds,  making  the  whole 
amount  at  that  date  in  possession  of  the  Government  as  se- 
curity for  deposits  1121,943,650. 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  the  legal-tender  deposit  November  1 
and  December  1,  and  their  increase  or  decrease  during  the 
month  of  November. 


National  Bank  Notes—  Total  ajloat— 

Amount  afloat  November  l,  i9oi 

Amount  issued  during  November 

Amount  retired  during  November 


Amount  bank  notes  afloat  Deo.  1, 1901.. 


$4,237,035 
4,428,007 


Legal  Tender  Notes— 
Amount  of  deposit  to  redeem  national  bank 

notes  November  1,  1901 1 

Amount  deposited  during  November $3,152,560 

Amt.  of  bank  notes  redeemed  In  November.      1,357,104 

Amount  of  deposit  to  redeem  national 
bank  notes  Deo.  1, 1901 


$359,911,683 
190,972 


$359,720,711 


$31,713,069 
1,795,456 

$33,508,525 


The  portion  of  legal  tenders  deposited  (1)  by  banks  becom- 
ing insolvent,  (2)  by  oanks  going  into  voluntary  liquidation, 
and  (3)  by  banks  reducing  or  retiring  their  circulation, 
was  as  follows  on  the  first  of  each  of  the  last  five  months. 


Legal  Tend's. 

Aug.  1. 

9 
755,462 
7,589,483 

20,768,585 

29,113.530 

Sept.  1. 

$ 
922,682 
7,475,506 

20,614,616 

29,012,801 

Oct.  I. 

$ 
837,172 
8,389,44c 

20,758,866 

29,985,481 

Nov.  1. 

Dec.  1. 

Deposits  by— 
Insolv'utbss. 
Mquld'g  bks. 
Sed'c'gund.* 

act of  1874. 

761,245 
8,895,826 

22,055,998 

$ 
766,744 
8,747,948 

23,993,833 

Total 

31,713,069 

33,508.525 

*Aotof  June  20,  1874,  and  July  12.  1882. 


Auction  Sales.— By  Messrs.  Adrian  H.  Muller  &  Son 


Slocks. 
50  Westchester  Fire  Ins.Oo.365 
35  Trust  Co  of  America.   ..27514 
60  National  Citizens'  Bank. 210 

5  Manhattan  Co.  Bank 325*8 

9  North  RUer  Ids  lo 155 

20  vi erohants'  Trust  Co  ...355 

15  Hackensaok  Trust  Co.. .170*3 
10  Irving  National  Bank... 208 
43  Lawyers'  Tit.  Ins.  Co. 335-340 

29  Morion  Trust  Co 1198 

106  No.  Amer'n  Trust  Co. 270-275 

10  *mer.  Exck  Nat.  Bank.. 289*4 

30  Leather  Mfra.  Nat.  Bk...266i4 
10  Home  Insurance  Co.  ... 306^4 
20  Mechanics'  Nut.  Bank... 295 »« 
lOHamllt  n  Bank,  N.  Y...169 

189  Royal  Specialty  Co 1 

2  Mar.  &  Ful.  Nat  Bank.  ..263 

16  Colonial  True  t  Co 370 


Stocks  . 
35  Jack.  Lans.  &  Sag.  RR..   95 
50  Lawyers'  Mtse.  Ins.  Co.. 227*9 

40  Jefferson  Bank 151*a 

7  Corn  Exchange  Bank. ..450 

4  National  Citv  Bank 601*4. 

105  Jos.  Ladue  Gold  Mining 

&.  Develop.  Co..$l  50  per  sh. 
25  Nat.  Bank  of  Commerce. 362 ^a 

Bonds. 
$1,000  Tidewater  Pipe  Co., 

"Llm,"    Certlf.    of    Loan, 

"Series  A." $9,900 

$1,500  Chicago  Ry.Ter.  Elev. 

Co.  1st  6s,  1943 59*s 

$1,000  8ussex  KR.  Co.  1st  7a, 

1903.  A.&O.   Endorse  1     ..104 
$200  Bangor  &  Portland  Ky. 

Co.  1st  6s,  1930.  J.<bJ 124% 


By  Messrs.  Richard  V.  Harnett  &  Co.: 

Stocks. 
165  Pittsb'g  Shaw.  &  No.  RR.  I    25  American  Finanoe  Co., 

Oo.  1st  5s 67  common 140 

Ranking  and  fftturojctal. 


Spencer     Trask     &     Co., 

BANKERS, 

27  &  29  PINE  STREET,        -  NEW  YORK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  in 

INVESTMENT     SECURITIES- 
Members  N.  V  Stock  Exchange.  Branch  Grace.  87  State  St.,  Albany 


George  Barclay  Moffat. 

Moffat 


Alexander  M.  White  Jb, 

&   White, 

BANKERS, 

.Members  New  York  Stock  Exchange, 
No.  1  NASSAU  STREET,  -  -  -  NEW   YORK. 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Mtreei.  NEW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAUKEE. 

Dealers  in  High  Grade  Bonds. 

Listiof  Current  Investment  Ofcrlngs  sent  on  Application. 


MAn.h„,  J  New  York  Stock  Exchange. 
MemDers  I  Chicago  Stock  Exchange. 


Comrulnalon  Orders 
Executed  in  all  Markets. 
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iautuers'  (Simile. 


IMVIIIIMIV. 


Jfame  of  Company. 


Kiillroml*  (Mteam). 

Belt  Ry.,  Chicago  (quar.) 

Chicago  cfc  Western  Iniliaiia  (quar.) 

Cleve.  Ctnn.  Chlo.  &  St.  Louis,  pf.  (qu.) 
Delaware 8 


Per 

Cent 


1 

l^ 
1>4 


When 
Payable 


Qranite 

do     (extra) 

Norfolk*;  bouthern  (quar.) 

Northern  RR.  of  New  Hampshire  (qn.) 

Norwich*  Worcester,  prof,  (quar.) 

Philadelphia*  Erie,  com 

Rutland,  pref 

Street  Railways. 
Frankford*  Southwark  Pass.,  Phila...  $4  2."> 


2 

1 
1 

1>9 

2 


Menominee  (Mich.)  Elec.  Lt,  Ry.  &  P.     2*-2 
Metropolitan  St.  Ry.,  New  York  (qu.).      134 

Northampton  (Mass.)  St.  Ry 4 

Reading  (Pa.)  Traction 76c. 

West  End  St.,  Boston,  pref 4 

Banks. 

Bank  of  America 8 

Bank  of  New  York,  N.  B.  Assn 5 

Central  National 4 

Fifth  Avenue  (quar.) 20 

do        do      (extra) 5 

Hamilton 3 

Hanover 5 

Irving  National 4 

Leather  Manufacturers'  National 6 

Mechanics'  National 4 

Mercantile  National 3 

Merchants'  Exchange  National 3 

Merchants'  National 3hi 

National  Bank  of  Commerce 4 

National  Broadway (5 

National  Park 7"2 

National  Shoe  &  Leather  (quar.) 1 

Oriental 6 

People's 5 

Twenty-sixth  Ward,  Brooklyn 3 

West  Side 6 

Trust  Companies. 

Atlantic  (quar.) 1*2 

Brooklyn,  Brooklyn  (quar.) 4 

Continental  (quar.) l^j 

Flatbush,  Brooklyn 2Hj 

Franklin,  Brooklyn  (quar.) 3 

Guaranty  (quar.) 4 

Long  Island  Loan  &  Tr.,  Bklyn  (qu.)..  2><2 

Manhattan 3 

Mercantile  (quar.) 5 

do  (extra) 6 

Real  Estate 4 

Standard 3 

Title  Guarantee  &  Trust  (quar.) 3 

Trust  Company  of  America 3*2 

Union  (quar.) 8 

United  States 25 

Washington 6 

Miscellaneous. 

Amalgamated  Copper  (quar.) 1 

American  Bank  Note  (quar. ) $1 

American  Caramel,  pref.  (quar.) 2 

American  Cement 3 

do  do       (extra) 1 

American  Chicle,  com.  (quar.) 2 

do  do      pref.  (quar.) 1*2 

American  Locomotive,  pref.  (quar.) 134 

American  Smelting  &  Rig.,  pref.  (qu.).  1»4 

American  Telep.  &  Teleg.  (quar.) 1*2 

do  do  do      (extra) 34 

Cincinnati  Gas  &  Electric  (quar. ) 1 

Colorado  Fuel  &  Iron,  com.  (quar.) ls4 

Cumberland  Telep.  &  Teleg.  (quar.)...  134 

Dominion  securities 2>a 

Elec.  Storage  Battery,  com.  &  pf.  (qu.)  I1* 

Exploration  Company $5 

General  Aristo,  com.  (quar.) 2 ^ 

do  do        do     (extra) 2% 

do  do       pref.  (quar.) 134 

General  Chemical,  pref.  (quar.) Ha 

Hall  Signal,  com.  (quar.) 1 

New  York  Air  Brake  (quar.) 2 

Old  Dominion  Steamship 3 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Books  Closed. 
(Days  Inclusive.) 


1 

1 

20 

2 

1 
1 

10 

1 
1 


Holders  of  rec.  *  Dec  3 
Holders  of  rec.  Dec  21 
Holders  of  rec.  Deo  91 
Jan     1        to       Jan  10 

Not  closed. 
Dec  15       to       Dec  31 


Pittsburg  Plate  Glass,  com.  (quar.). 
Procter*  Gamble,  com.  (quar.) 

do  do        pref.  (qiiar.) 

St.  Joseph  Stock  Yards  (quar. ) 

Securities  Company 

Singer  Manufacturing  (quar.) 

Standard  Coupler,  com 

do  do        pref 

Standard  Gas  Light,  New  York,  pref... 

Temple  Iron 

Tomngton  Co.,  pref 

Trenton  Potteries,  pref.  (quar.) 

Wells,  Fargo*  Co 

do  do  (extra) 

Westinghouse  Elec.  *  Mfg.,  pf.  (qu.).. 
Westinghouse  Mach.  com.  &  pf,  (qu.).. 


l>a 

3 

2 

1>3 

2ia 

134 

1 

4 
3 
3 
3V2 


134 
1»9 


Jan 

Jan 
Dec 

Jan 
Jan 
Jan 

Jan 

Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 

Jan 
Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Dec 
Jan 
Dec 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan 

Deo 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

Jan 

Deo 

Feb 

Jan 

Dec 

Jan 

Dec 

Dec 

Dec 

Dec 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Dec  21 


to 


Jan   1 


Dec  25   to   Jan  16 

Dec  27   to   Jan  1 

1  Holders  of  rec.  Dec  26 

1  Dec  19   to   Jan  1 


2 
2 
2 

2 

2 
2 
2 

2 
2 
2 
1 
2 
2 
2 

2 
2 
2 
2 
2 
2 
2 

SO 

2 

31 


Dec  21 
Deo  18 

Dec  21 

Dec  25 
Dec  25 
Dec  21 
Dec  21 
Dec  22 
Dec  18 
Dec  20 
Deo  21 
Dec  19 
Deo  21 
Dec  21 
Dec  19 
Dec  21 

Dec  19 
Dec  20 

Dec  27 
Dec  27 
Dec  20 


Dec 
Dec 
Dec 
Dec 
Dec 


Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

2  Dec 

lo  Jan 

2  Dec 

2  [Dec 


27 
22 
25 
22 
21 

Not 
22 

5 
27 
27 
24 
21 
24 
21 

5 
21 
24 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 


Jan  2 

Jan  2 

Jan  1 

Jan  1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec  31 

Jan  1 

Jan  2 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan 
Jan 
Jan 
Jan 
Jan 

closed. 

to   Jan 


27  Dec  28 
30  Deo  15 
Dec  12 
Jan  5 
Jan  5 
Dec  25 
Dec  26 
Jan  4 
Deo  25 
Jan  1 
Jan     1 

Dec   16 

Dec  25 

Dec  19 

15iDec  27 

2  Dec  24 
15  Jan     1 

1 

1 

1 

2 
24 
15 

2 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


1 

Jan  14 
Jan  2 
Jan  2 
Jan  1 

Jan  i 

Jan  1 

Jan  9 

Jan  1 

Jan  2 

Jan  12 
Jan  1 
Jan  1 
Jan  15 
Jan  16 
Jan  2 
Jan  2 
Jan  20 
Jan  14 
Jan  15 
Jan  15 
Dec  22 
Jan  15 
Jan  1 
Jan  15 
Jan  2 
Jan  15 


Dec  22 
Holders 
Jan  3 
Dec  21 
31Dec  21 

151 

15. Tan  1 
31tDec  25 

15  Dec  29 
31  Dec  21 
31  Dee  22 
31  Dec  22 
3l|Dec  22 

1  Holders 

1  Dec  17 
10 

16  Jan  1 
16  Jan  1 

2  Dec  22 
10  Jan  2 


to  Jan  2 
of  rec.  Dec  20 
to  Jan  15 
to  Jan  2 
to   Jan  1 


Jan  15 

Jan  10 
Dec  30 
Jan  14 
Jan  14 
Jan  1 


to 
to 
to 
to 
to 
to 
to 

of  rec.Dec31t 
to       Dec  31 


to 
to 
to 
to 


Jan  15 
Jan  15 
Jan  2 
Jan  10 


•Transfer  hooks  not  closed,  t  Payable  to  holders  of  certificates  of  beneficial 
Interest. 

WALL  STREET.  FRIDAY,  DEC.  20.  1901.-3  P.  M. 

The  Money  Market  and  Financial  Sitnation.- The  volume 
of  business  at  the  Stock  Exchange  has  been  smaller  than  of 
late  and,  if  the  abnormally  large  transactions  in  Amalga- 
mated Copper  are  eliminated,  is  the  smallest  since  the  mid- 
summer holiday  period  ending  August  24th. 

The  tone,  however,  has  improved,  a  condition  due  in  part 
to  an  easier  money  market  and  further  to  the  fact  that  the 
disturbing  influence  of  Amalgamated  Copper  seems  to  have 
been  waning  since  it  reached  a  crisis  last  week.  Moreover, 
exports  of  gold  have  ceased,  at  least  for  the  time  being,  and 
it  is  expected  that  January  disbursements  of  interest  and 
dividends  will  soon  add  further  and  perhaps  substantial 
relief  to  the  money  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  10  per  cent.  To-day's  rates  on  call  were  5%  to  10 
percent.  Prime  commercial  paper  quoted  at  5;cfi5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £788,790,  and  the  percent- 
age of  reserve  to  liabilities  was  45-07,  against  48-69  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 


The  Bank  of  France  shows  an  increase  of  8,175,000  francs 
in  gold  and  3,325,000  francs  in  silver. 

ICBW  TORK  CITY  CLKARrWO-HOUBE  BANKS. 


Capital 

Surplus 

Loans  *  discounts 

Circulation 

Net  deposits 

Specie 

Legal  tenders... 


Reserve  held.. 
Legal  reserve. 


Surplus  reserve 


1901 
Dec.  14 


Differences 

from 

previous  week 


1900 
Dec.  15 


9  $ 

83.622,700         

99,190.800         

870,373,900  Deo  11,178,100 

31.879.000  Dec  107,400 
923,158,300  Dec  15.799,800 
164,458,800  Deo    5,071,900 

71,785,800  Deo         30,700 


236.244,600  Deo 
230,789,675  Deo 


5,102.600 
3,949,950 


74,222,700 

90,256,200 

792,760,000 

30.724.ooo 
842,6r,S,100 
167,655,300 

69,337,100 

216.992,400 
210,667.026 


1888 

Dec.  16 

t 
59,422,700 
90,980,200 

678,409,000 

16,065,300 

739,540,300 

141,230.600 

50,680,300 

191,910,900 
184,885,075 


5,455.025  Deo    1,152.650  6.325.375  ".'25,825 


has 


NOT!.— Returns  of  separate  banks  appear  on  page  12'. 

Foreign  Exchange. — The  foreign   exchange   market 
been  generally  firm  and  rates  are  fractionally  higher. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  83?£@4  83%  ;  demand,  4  86%@4  86^; 
cables,  4  87J4'@4  87%;  prime  commercial,  sixty  days,  4  83(a) 
4  833i;  documentary  commercial,  sixty  days,  4  82%@4  83%; 
grain  for  pavment,  4  83l4@4  83%;  cotton  for  payment, 
4  &2%@4  82%;'  cotton  for  acceptance,  4  83@4  83^. 

Posted  rates  of  leading  bankers  follow: 


December  20 


Sixty  Days 


Demand. 


4  87       -»4  874 


Prime  bankers'  sterling  bills  on  London.  4  84 

Prime  commercial 4  83       ®4  83»4 

Documentary  commercial 4  82H    ®4  83V> 

Paris  bankers'  (Francs) 5  19^    ®5  1834*   5  1678- «5  1678 

Amsterdam  (guilders)  bankers 39i5ie®    40  403,,*    40 

Frankfort  or  Bremen  (relchm'ks)  bankers     941Bia'8    95  957ig  <t    ^54 

«  Less  hs. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium;  Charleston, 
buying  1-16  discount,  selling  1-16  premium ;  New  Orleans, 
bank,  par;  commercial,  $1  25  premium;  Chicago.  20c.  pre- 
mium; St.  Louis,  par;  San  Francisco,  7%c.  per  §100  premium, 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $18,500  3s,  coup.,  at  108%  to  1087a;  $1,000  2s, 


coup.,  at  109%  and  $1,000  2s,  reg.,  at  105%. 
are  the  daily  closing  quotations  ;  for  ytarly 
paa?  follmr  ng. 


The  following 
range  see  third 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .smaJ. registered 

2s,  1930  ,small coupon 

3s,  1918 registered 

3s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  small coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

5s,  1904 registered 

6s.  1904 oont  on 


Interest 

Dec. 

Dec. 

Periods 

14 

16 

Q  —Jan 

*108>9 

108'4 

Q— Jan 

♦109 

1094 

Q— Feb 

*  10838 

*ib*8»g 

Q— Feb 

*1083s 

108s« 

IQ— Feb 

Q— Feb 

•108 

•108 

Q— Jan 

*111«8 

*111«8 

Q— Jan 

*112«8 

*112«g 

Q— Feb 

*1393g 

•139** 

Q— Feb 

*1393a 

*1393b 

Q— Feb 

*107>4 

»107i4 

Q  —Feb 

*107i4 

*107»« 

Dec. 
17 


»108«s 

'109H 


aosag 

108»4 

doe" 

in-* 

'112<% 

1393s 
1393s 
1071, 
i07»4 


Dec. 
18 


Dec. 
19 


Dec. 
20 


*10834  -108-4  *10834 
*109>»  *109i*  *109i4 


*108»g 
•108  V 

*i"08" 

•111^ 

*11234 

•1393s 
•1393s 

*1073s 

•107^ 


•1083s 
•108  Hi' 

•108" 
•lll^ 
*11234 
•1393b 
•1393s 
•107", 
*107>q 


*108»8 
108»a 

*i"08" 

*llle8 
'112«8 

•189«b 

*1393g 
•107  *» 
•108 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Stock  and  Bond  Sales.— The  daily  and  weekly  record  of 
stock  and  bond  sales  at  the  various  stock  Exchanges,  for- 
merly given  on  this  page,  has  been  transferred  to  a  place  by 
itself.     It  will  be  found  to-day  on  page  1303. 

Railroad  and  Miscellaneous  Stocks.— The  market  for  rail- 
way shares  has  been  dull  but  the  tone  somewhat  stronger, 
and  a  substantial  recovery  from  the  late  depression  has 
taken  Dlace  in  a  few  important  cases.  The  latter  inelude 
New  York  Central,  Central  of  New  Jersey.  Lackawanna, 
Long  Island,  St.  Paul,  Minneapolis  St.  Paul  &  Sault  Ke. 
Marie,  Rock  Island,  Union  Pacific  and  the  Si-.  Louis  &  San 
Francisco  issues,  some  of  which  were  only  moderately  act- 
ive. The  "Soo  Line"  shares  and  Twin  City  Rapid  Transit 
advanced  rather  sharply  on  the  excellent  earnings  reported 
and  the  coal  stocks  were  strong  on  trade  conditioos. 

Aside  from  the  above  specific  cases  interest  on  the  floor  of 
the  Exchange  centered  largely  in  Amalgamated  Copper,  in 
which  the  transactions  were  on  an  enormous  scale. 

Outside  Market. — The  outside  market  has  been  dull  and 
the  bulk  of  the  trading  has  been  confined  to  a  limited  num- 
ber of  securities.     Among  the  few  stocks  with  wide  fluctu- 
ations Standard  Oil  has  been  the  most  prominent,  dropping 
from   698  to  650  and   coming  back  to    663%.     Hackensack 
Meadows  stock  advanced  from  42%  to  47,  the  price  to-day. 
Northern    Securities    stock,   which  dropped   last  week  to 
100%,  got  back  to  102}4.     On  report  of  a  plan  to  change  the 
capital  of    the  New  York  Electric  Vehicle  Transportation 
Co.  from  $20,000,000,  $20  paid,  to  $5,000,000,  full   paid,  that 
stock  ran  up  to  13*4    and  closes  at    12@12Jg.     American 
Can      stocks       were     among       the      active      issues    and 
close      at      15^    for      common    and      56      for    preferred, 
as    against    16^    and    59%    last    week.     Pocahontas    Coal 
subscriptions  rose  from  1 22%  to  124,  the  latter  price   to-day, 
and  Dominion  Securities  reached  87  this  afternoon.     This 
company  has  declared  its  first  dividend.  2%  per  cent,  pay- 
able Jan.    15.    1902,   out  of    the  first  half -Tear's  earnings. 
Among  the  copper  stocks  British  Columbia  fell  off  from 
10%  to  S%.     Union  went  to  3/£  and  came  back  to  4%.    Ten- 
nessee, which  closed  at  10%  last  week,  dropped  to  9,%  Sat- 
urday, got  as  high  as  12%  on  Tuesday  and  fell  away  again 
the  same  day  to  lOJ^".     It  closes  at  the  latter  figure.     North 
Platte  Mining  moved  up  to  14%  from  llj^.     Outside  quota- 
tions will  be  found  on  page  1303. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 
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LOWJtST  BALM   PJ                            | 

STOCKS 

1 

NEW   roBK  M  • 

On  Oasis  ul  1IMJ-. 

i                                   „ 

■                .         _.         . 

Vm 

fytltlirtlQ  V 
14 

,'t  tin  it  u  u 

Ihc.  lti 

J    lit  .Ml  (I  (/ 

Die,  17 

n  ttt itfsiitt y  1 
Dm.  is 

a  it  in  01.  (i  1/ 

.  ( .  1. 

lli.jhttt 

ICillll  ihi.Ik. 

•80      33 

38 

.    01 14 

70       77% 

•80 

■    U4% 

•80 
84% 

77% 

»80 
•64 
77% 

(il       64 

20      . 

04' .j    04% 

76*8   7«% 

wui.  Topi  I*;.  •".  Santa  1  ■ 

'.•8  V    88 

-    99% 

99i* 

Jl(i     1  ■  1  •  1 

lui 

100>a  L.01% 

lol     101% 

L02>a 

lol  H:  102% 

11     4 

Apr 

94% 

96 

86       96 

Apr 

01% 

.     63% 

62% 

Hrnoklvii  Kapul  Transit.. 

Deo 

•llo%lll 

•115     126 

'118     125 

•110     125 

•116 

•lie    125 

BuUalo  Booh.  .v.  l'n. 



Maris 

•140%  141 

»140%  140 

1 1  2  %  1  1  2  % 

•  1  lo%  1 40 
112 '4  112% 

<140     L46 
112% 113V 

•140     M5 

;  113% 

mo 

113V 

Mar  1 

1  I  I  %  1 1  2  '4 

/  (anadlan   Pacific 

*    anada  Boatnern 

M, 

h.",  %      86% 

85  Sj    86 

85 14    86% 

.    86 

86% 

ran    4 

•170    184 

•175 

L76     1--:; 

•182     185 

181     L84 

1  'entral  <>i  N  ■  «  Jersey... 

. 

46  %    40 

45%    46% 

46% 

40%    40% 

40% 

29     May  9 

. 

33 

33  Hi 

33>-_ 

34        35 '4 

35        35% 

Chicago  A  Alum 

27      Ma.    '.1 

Di  d 

77% 

77^    77% 

77  Si    77% 

77%    77% 

*75%    75% 

Do    pre! 

1,200 

72%  J  an    4 

, 

•193      

■IPS     

'193      

•193      

-193      

193     

(Chicago  Hurl.  A:  Qnlnoy. 

...... 

138% Jan    4 

lpr30 

D.  e 

• 135 

.134%  13  1'., 

•133     135 

•184 

4135% 

-134     135% 

Chicago  A  i..imlii  ulinolfi 

115 

01      Jan    2 

i..'p     , 

Jan 

•           128 

• 137 

►135     189 

' 138 

.  138 

i>u   pre! 



120%  J  an    8 

A  pr  1 1- 

1  I'''. 

Aug 

23%    84% 

28  Vj    24 

2  3  Si   24  "a 

23%    24% 

24       24% 

24        24% 

1  Ihloago  Great  Western.. 

20,450 

10     Jan    :: 

\.A  1  1 

,Sep 

*9o       82«i 

'80       '.'2-4 

81         91 

':hi       82 

•90 

92        92 

l»o     4  p.  c.  ili:b(iutiir<-.s 

300 

.;  ivj; 

94%  .Marl.". 

.      Mi'l 

•86 

86       87 

8*        87  '4 

87%   87% 

*.s7       87% 

Do    5  p.  c.  pref.  "A".. 

75     Muvlo 

.1    ne'2  1 

D.e 

a    44% 

44%    45% 

45'4     4734 

4  7:,4 

48%    48% 

•47% 

l)o    4  p. 0.  liref.  "is".. 

4,000 

41     Deo  9 

•  tali  I 

30      J   li. 

Deo 

47        47 

40%    40% 

17        47% 

47%    48% 

48       48% 

48        49 

L'liic.  Imlmniip.  As  LooiBT. 

0,0.r.ii 

23      Jan  2  1 

\ov22 

11      Jan 

29     Apr 

74 

»73%    75 
168%  100% 

-73         75 
1  101^ 

74       74% 
161% 

74%    74% 

161%  103  '4 

7  1%    74% 
162     1.84% 

",  20 
242,350 

58%  Jan  21 
Hay   9 

77%  Sep  18 
L88     May  6 

:  Jan 
los 

ll.U 

,100% 

Chicago  Mllw.  .ft  St.  l'aul. 

•180     188 

188 

188%  199% 

1  85  '■  L87  L 
199%  201 

1S7', 
*20l      206 

188 

-202     200 

L38     188 

203      203 

Do    pre! 

400 
1,225 

175     Ma]    9 
L 68%  Jan  2; 

200     May  3 
216     May   1 

Jan 
I  Jin 

D.  0 

9 188 

Chicago  it  North  Western 

.  Dec 

147%  148  % 

149%  160% 

150      161% 

161      151% 

151     152% 

Lio    prel 

7,832 

207     Mar  1 

110%Jan    4 

Aprl  1 

i  a.    5 

L02 

Dl  e 

147      147% 

Chic.  Kock  isi'dde  Pacific 

1  Dec 

•185     130 

«130    188 

'130     137 

•135     138 

"135     1  10 

•  1 30     1 1 5 

Chia  St  P.  Miuu.  &  om. 

125      Mar    2 

Nov22 

110 

-\'.,V 

•180     198 

•180     198 

'185       187 

•186     190 

198 

'185     197 

Do    lire! 

..... 

L80     Mai  '29 

201     April 

172     Feb 

Mai 

*T5%   15% 

•15%    15% 

15%    15Hs 

15 '4    15  Hi 

10%    L6% 

1G%    16% 

1  ihioago  Term'l  Transfer. 

1,900 

10%. Jan  19 

31     Apr  10 

,Oct 

11 '. 

SO 

29        29 
87%   87  % 

2  9  '4    28% 
•90S;    B7% 

30        30  Si 
97%    98 

30%    81 

97%    97% 

31        31% 

97% 

l)u    nref 

2,900 
2.30(1 

28%  Dee    5 
73     May  9 

5,  %  Apr  15 
lol      Nov   8 

26% 
55 

.  Apr 

97%    97% 

Cleve.  Cm.  Chic,  .fc  St.  L. 

70      Dee 

»120    181 

'118     122 
•30        45 

•118     1-22 
'30        45 

2 118      118 
-30        45 

•120     122 
-30       45 

•118     124 

•30        45 

Do    prel 

10O 

115% Jan  12 
2 , %  J  an    7 

124     Nov25 
42%Nov27 

1031- 

14'. 

«3o       *5 

Cleve.  Lorain  &  Wh( 

30      .Not 

•70     loll 

•70     100 
13%    13% 

*  77  Si  100 
13  Hi    13  Si 

•  7  7  Si  100 
13  Si    13-'4 

•77%  100 
14        14 

•77%100 
14%    14% 

Do    prel 

3,600 

07     Ang  7 
Jan  21 

7h     Nov27 
18    Apr 29 

46     Jail 

Sep 

",  2     Apr 

13%   13 '4 

Colorado  ct  So.,  vot.  trust 

-  <4  Dec 

50%    50% 

5  OK;    50% 

•55  Si    50Si 

50        60  Si 

,"<0%    57 '4 

Do    1st  pt.  vot.  tar.  ci's. 

4,100 

40     Jan  31 

69%Nov29 

30 

47%  Mai 

•2.")  Si    25% 

25  %    26% 

•26       2534 

"25        2534 

25%    26% 

26        27% 

Do     2(1  pf.  vol.  tr.  Ctfs. 

2,100 

10%  Jan    -1 

28%  Apr  29 

20%  Mar 

171     172 

170%  171% 

171     172 

172  Si  175% 

173     174 

1  175% 

rvelaware  &  llmlsuii 

Uelaw.  Lack.  <ft  SVeat'n. 

11,813 

105     May  9 

185  Hi  Apr    3 

.:  Dec 

•24o     247 

240 

240     240 

240      248 

240%  246% 

246% 247 

2,310 

188% Jan    3 

249     Nov25 

191%  Dec 

42%    43 

43        43 

42  Si    42  Si 

43        43 

43%    43% 

43%    43% 

Denver  <fc  Bio  Grande 

1,410 

29%  Jan  21 

53%  May  0 

,  J  an 

34%  Dec 

83        88 

93       93  % 
50       50 

93  Si    93  Si 
-49        51 

93%    035„ 
♦49        61 

93%    93% 
♦48       61 

93%    94 

"48       50 

Do    prel 

2,555 
100 

80     Jan  21 
49     Novl2 

io3%  J  in  :  . 
71    J'ne27 

04%  Jin 

87     Deo 

•4'.'        5  J 

Denver  &  Soutli western. 

......     .... 

•60       00 

"50       00 

•50        60 

♦50        00 

-  50        00 

•50       60 

Do    prel 

...... 

69      J  lv  29 

o;i    J'ly29 



......     .... 

•3.-,       39 

......   ...... 

-35        40 

*35        39 

♦37        39 

38       38% 

Des  Moinea  .^  J''t.  Dodge. 

600 

18-    Jan  30 

45     J' ne   5 

12*"  Jin 

21     Dec 

3     16% 

38%    3&% 
9%     10% 

16>9    15% 

38%     38% 
-9%     10% 

15  Si    15  Si 
38Si    3SSi 

•9»4     10x4 

15%    15% 
38%    38% 
10        10 

15%    15% 
38%    39 
*9%    lo% 

15%    15% 
38% 

*9%    10% 

Detroit  South. vot.  tr.  ctfs 

Do    prel'.  vot.  tr.  ells. 
Duluth  So.  Shore  .t  Atl.. 

800 

1,000 

500 

14%  Dec  11 

30      Per  12 

ran   9 

17      Dec    5 

Dec   5 
12  %j'ne  5 

4     J'n. 

Mar 

•lT-i    18% 

*17%     18% 

18^4    18^ 

18%     18% 

•17%    19 

18%    18% 

Do    pre! 

400 

.  I  an    8 

22%Sep  30 

12     J'Jv 

Nov 

39% 

38%    39  % 

3834    39% 

39%    39% 

39%    40% 

39%    40% 

■   ^      11^.............A     ...*.... 

24% May  9 

1    lie     1 

10%  »  p 

Dec 

7078    71% 

70%    711s 

70       71  Vj 

71%    71% 

71%    72 

71%    7iJ4 

TJDo    1st  prel 

17,940 

59%  Jari'21 

\ov25 

j  3ep 

Deo 

54  %    55 '4 

54%    55% 

55l4    50 

5534    50J4 

57       57% 

57 

Do    2d  pref 

5,900 

39  i  Jan    4 

01      .Ma.  21 

15     Sep 

,  Dec 

•57        00 

•67       00 

•57       00 

-57        00 

♦57       58 

-57       60 

Kvansv.  <k  Terre  Haute.. 

...... 

41      Jan  31 

08      Apr  12 

•85        80 

*85        90 

-&5       90 

*85        90 

♦83       88 

88 

Do    pref 



81     . 

17     Jan  18 

95     April 
lpr20 

74 
12  ' 

9  1  %  Apr 

Ft.  Worths  Den.  C.,.stmp. 

20      Dec 

»181%183 

182%1S3% 

182% 182% 

182%  184  Si 

184      184% 

183%  184% 

1  ileal  Northern,  pref 

Green  B.  A;  W.,  deb.  Ctf.  A 

21834 

107%  May  9 
05     Jan    2 

208     Marl5 
07%  Feb  14 

.Jin 
a  Mai 

191%  Dec 
66     Dec 

.  ...   ...... 

......   .  ..... 

......    ...... 

. .    ...... 

Do                   deb.  ctf.  B 

7  % .; 

11%  Apr  22 

5%  Sep 

-  Dec 

*62%    63% 

62%    63% 

81^!     81% 

62  Si    63% 

81  Sa    81  Si 

03%    03% 
81%    8134 

03       03% 
81%    81% 

63%    00% 
81%    83% 

ITocking  Valley 

7,120 
3,739 

40%  May  9 
ran  21 

Deo20 
Deo  20 

30%  Jan 

Jan 

42%  Dec 

•80  %    81  % 

riDo    pref 

74%  Dec 

137^137% 

137     137 
38        38 
70       72  % 

137     137  Si 
■•30       3a 
•70Sl    72Si 
•33       34 

137-%  139 
*30        oa 
70%    70% 
33%    34 

138     138 
37        37 
71       71 
34%    34% 

138     139% 
•30        38 

71%    71% 
•33%    35 

Illinois  Central 

4,05  b 

...in 
1,800 

124     May  '.i 
21      Jan  21 
48     Jan  21 
21      Jan    8 

154%J,ne29 

;'m-2i 
87%J'ly    1 

41      J  1..K 

no    J'm 

11%  Jan 

10     Jan 

Dec 

35^     35  >a 

27%  Dee 

70  %    70% 

Do    prel 

5a     Max 

34        34 

|7'auawha<fc  Michigan.. 
•V(j.i't..S.&M.,tr.  ets.  pfd 

25     Deo 

♦78       78% 

xll^-i.    77% 

*77       7734 

77%    781s 

77%    78 

78       78% 

1,429 

77%  Dee  10 

"20       21 

•20       21 

20%    21 

20%    20% 

20%    20% 

Kansas  City  So.  vot.  tr.  .. 

Oon 

13% Jan   4 

Api  30 

7 

Apr 

43%    43% 

43       43% 

-43%    4334 

44        44 

•43%    45 

•44       4  5 

Do    pref.  vot.  tr.  ctfs. 

1,400 

35     Jan    4 

27 ' 

a  Apr 

15        15% 

•14        16% 

-14       15aB 

*14        10 

♦15       15% 

•15       15% 

Keokuk  ct  Des  .Moines... 

300 

5%  Jan    3 

18%  Oct    2 

6      Dec 

•40       45 

■40       45 

-40        45 

♦40        45 

"40        45 

•40       45 

Do    prel 

24      Jan     2 

1   14% 

Dec 

65%    00 

•05        09 

0034    07 

07%    07% 

♦06        70 

"00       70 

T  ake  Erie  it  Western... 
•LlDo     prel 

ijooo 

39%  J  an  21 

76%Nov25 

I    20%  Mar 

Dec 

•120     130 

•120     130 

•120     130 

♦125     130 

•125     130 

*125     180 

L08% 

115    Deo 

4347%  352% 

350     350 

L.  Sliore  it  Mich.  Soutli'n 

"  "570 

§230  April 

5  355  Nov22 

8197  Jan 

(2  10   Dee 

83       83  % 

88%   88 

87        89 

80%    90 

80%    87 

84%    86 

Long  Island 

11.150 

07     Jan    3 

90     Deo  18 

47%  Jan 

89     May 

104     105 

104  Si  105 

Iu4'4l00'b 

105%  100% 

105%  106 

105%  100% 

Louisville  &  Nashville... 

40. 'U5 

70     May  9 

111%  .i 

08- 

-Deo 

132%  133% 

132     135% 

135l4 

132%  136 

132% 134% 

133%  135 

\l  anliattan   Elevated... 
metropolitan  street 

13  1.  "1  .">  5 

May  9 

145    Dec   ." 

a  Deo 

.150 

158     100  Hi 

15'J»4101 

loo '4 101% 

100%  10  1% 

161     102% 

10.950 

L50     May  9 

177     J'n.2. 

Feb 

•30        41 

*39        41 

•39       41 

"39        41 

-39        41 

♦39        41 

ilet.  West  Side  El.  (Chic.) 

_  .      J  a  li    9 

41      K 

24%  J  an 

j  Apr 

•90 %  82% 

•90        92 

*{)0        92 

•90        92 

♦91       92% 

91        93 

Do    pref 

ran  15 

93     Sep  18 

Peb 

j  Not 

22%    22% 

22%    22% 

22  Si    22% 

22%    24% 

24%    24% 

24%    25 

Mexican  Central 

9J510 

12  '4  Jan  21 

30     May  2 

Jan 

-Dec 

13%     13% 

13%     13*4 

13  Si    13% 

13%     14 

14        14 

14        14 

Mexican  Nati  tr.  receipts 

2,534 

3% Jan  21 

,  Oct  12 

j      Mai 

•  145     165 

...... 

'145     170 

•145      170 

150     156 

' 145     175 

Michigan  (..'entral 

100 

107%  Mar  4 

ISO     Nov26 

}104  Jan 

115    J'n« 

J 108     108 

*ioo"  108 

•107      108 

107%  107% 

-  Mlii  %  107% 

•105% 108 

Minneapolis  <jc  St.  Louis. 

110 

67%  Jan  19 

lll%Jiyl'.' 

.1    lie 

71%  Dec 

120V,  120  "a 

120  Si  120  Hj 

'120     122 

121%  121% 

121% 121% 

......    ...... 

Uo     pref 

400 

101%  Jan   7 

124%  Del  2.: 

J'lie 

104%  Nov 

32       32 

31  Ha    32  ^ 

32       32% 

33        35 

34%    34% 

35        35  '4 

Minn.  S.  P.  &  S.  S.  Mane. 

15     May  9 

30%  Noi  26 

14    Sep 

2  7     Apr 

•85       87 

87%    87% 
25%    25% 

87        87 
•25        25 14 

89        92 
25%    25% 

89%    91 

'25        20 

91        91% 
25%    25% 

Do    pref 

2,020 
2,175 

49     Apr    9 
15     Jan  21 

94%Nov25 

35%  Apr  20 

47 

09     Apr 

25%    25  % 

Mo.  Kansas  &  Texas... 

17%  Deo 

•50%    51 

50%    60  J4 
102     103  % 

50 Si    50  Si 
1027810358 

51%    51% 
103%104J4 

♦51        52 
102% 104 

52        52% 
103     104  % 

1,875 

73,450 

37      May   9 

69     Jan    4 

{191%  Jan   8 

Apr  19 

124%J'nel4 
L97%Apr  9 

47%  Dee 

102     103% 

Missouri    Pacific 

,2%  Dee 

Morris <&  Essex 

May 

i.62%  168% 

162"  16*6% 

i04*"i"057o 

io5%io"6% 

lib"  i.66% 

165%  166% 

\J  Y.  Central  &  Hudson. 
i>    V.  Chic,  it  St.  Louis.. 

54,960 

Jan  21 

174% 2nd.  25 

a  Dec 

47        48% 

47       48  Hi 

47        47  7b 

48 '4    48% 

48%    48% 

48%    48% 

2,300 

16     May  9 

:,.  %Sep  28 

11      J'ne 

Dee 

8118     118 
•85        66 

119     119 
-85       88 

«117SiH9Si 
86       87 

•  11 7%  119% 
»7%    87% 

■117  Hi  119% 
87%    89  L4 

§120      120 
♦86        89 

Do    lstpref 

240 
05o 

97      Mar   1 

47     Mar   1 

§409  Nov  7 

120     g 
95     Sep  28 
420     Apr   1 

75     J'n. 
29     J'n. 
100     Ma] 

110      Dee 

Do    2d  pref 

58%  Dec 

New  York  <t  Haihin 

120     Jiy 

.... 

..••■•   ...... 



......    ...... 

..••••                   .. 

N.  Y.  Lack.  <t  Western... 



§134%  Jan  16 

L39 

Jan 

Mai 

•212*"  214 

•210     214 

•210     213 

5210     210 

♦210     212 

§211     211 

N".  Y.  N.  Haven  <t  liartf. 

106 

|206%  Feb  27 

217      J'in-2-, 

.  Jan 

32%   33% 

32%    33% 

32%    33% 

33%    34 

33%    33% 

33%    34 

N.  Y.  Ontario  it  Western 

32,095 

24    May  9 

Ma]    : 

i  J'n. 

Dec 

54%    55 14 

54%    55 Si 

5438    65 14 

55  %    5534 

55%    55% 

55%    50 

Norfolk  it  Western 

12,200 

42     Jan  10 

\  .j  \  2  5 

8  Jan 

45%  Dec 

•91        92 

91%    91% 

}91       91 

*91%    91% 

492        92 

91        92 

Do     adjustment,  pref . 

220 

82     Feb 15 

92%  Nov22 

Jan 

Dec 

Northern  Pacific  liy 

77% Jan  21 

1,700  Ma]    9 

■  Dec 

{99%   99% 

*99%    99 % 

98%   99% 

-99%    99% 

-99%    99% 

♦99%    99% 

Do    pref 

""350 

81%  Jan  21 

: 

91  -j  Dec 

731-2    73% 

73%    73  Si 

-72 Si    74 

*73        75 

-73        75 

74        75 

pacific  Coast  Co 

r  Do     lstpref 

000 

52     Feb   1 

Dee    2 

Ma] 

02     Not 

•100     104 

•100     104 

♦100     104 

"98      103 

"98      102 

"98      102 

89 

1  l(  0    2 

a  Sep 

,  DeO 

•78        83 

80       80 

-80        82 

80        80 

'79        83 

*78       82 

Do     2d  pref 

"2110 

03     Jan   8 

Ma] 

09  %  UCt 

140%  147% 

140      147 '4 

146%  147% 

140% 147% 

147     147% 

147%  118 '4 

Pennsylvania 

62,790 

137     May  9 

Apr  22 

149%  Deo 

•30       42 

*30        42 

"JO        41 

"37        42 

40       40 

40        41 

Peoria  it  Eastern 

400 

14%  Jan  22 

Oo      Sep  21 

J   In 

Is      DeO 

•80       86 

* 85 

4 85 

♦80        85 

•80        85 

♦80        85 

Pare  Marquette 

33%  Jan    'J 

94 

20     Jan 

35     Deo 

40%     47% 

•       ...    95 

47       4734 

48        48% 

«               95 

•70       74 

♦107     110 

48        48% 

*               95 

Do    pret 

139i30(j 

72     Jan    2 
57     J  an  30 
^s     Jan    4 
24% Jan    4 

J'nel7 
80     J'ue   T 

n.o  2 

i  Jan 
.  Sep 

J'I.e 
Sep 

73%  Deo 

Pittsb.  Cm.  chic.  <t  St.  L. 

Do    pref 

■  leading,  vot'j?  tr.  otfs.. 
Iv  1st  pref.  vot,  tr.  otfs.. 

i  Jan 

94     Jan 

46%    4738 

48%    49% 

20       DeC 

79       79  % 

79 14    79  % 

79%    79% 

79        79% 

78%    79% 

79        80 

.  L.70I 

65     May  I 

81     No  v2  5 

49     Jan 

-  Dec 

66%    57% 

■■■■- 

56%    57% 

5034     57  S; 

57%    08% 

58        58% 

58%    59% 

2d  prel.  vot'g  tr.  Otfs... 

43.700    38     Jan    3    61% 

28% 

-  DeO 

BANKS   AND   TEUST    COMPANIES— BROKERS'   QUOTATIONS 


Bunks 

KKW   YOBK 
Cl'i'V 

American  .. 

Ani.i  l.xeli. 

Astor 

Bowei    '    ... 
Broadway ... 
Buteli's&Dr 
Central. 
Century  ,|.... 
Chase  ... 
Chatham 
Chemical 


Bid 

Ask 

525 

550 

289% 

t 

090 

300 

430 

137 

185 

195 

165 

700 

330 

350 

4100 

4200 

Banks 

Citizens' 

City 

Colonial '  ... 
Columbia  |  .. 
Commerce... 
Corn  Eichll. 
East  River.. 
11th  Ward*  . 
Einp'eState" 

Fidelity"  

Fifth  Ave;.. 

Fifth 

First  (new).. 


iiui 

t'210 

601% 

300 

340 

362% 

1450 

145 

150 

205 

223 

3250 

300 
.  ,  O 


Ask 
...... 


150 


Banks 

14th  street^]. 

Fourth 

Callatui 

i  ,an>.  voorl' 

Garfield 

German  Ami 
German  Ex.' 
Uermauia",  .. 
Greenwich  1, 
ilaiuillon'i  .. 

Hanover 

Hide  it  L'ath 
Imp  it  Trad. 


is  id 

Ask 

105 

240 

250 

410 

130 

135 

.700 

140 

340 

500 

175 



...... 

710 

i  50 

too 

030 

Banks 

Irving  

Jeffei  sonl 

Leather  .Mir. 

Liberty  

Lincoln 

Manhattan*  . 

Market  <V  .  ul 

Mechai 
Meoh  a  Trail 

Mercantile  .. 

Merch  E\ch. 
Merchants'.. 

Metropolis  " 


Bid 

As 

1208 

1 5 1  Hi 

t 

t 

550 

noil 

325% 

t 

295% 

t 

150 

205 

285 

150 

100 

190 

050 

linuks 

Ml  Morris 
Mutual!  .. 

i'    . 

New  S 

N  1    N 

' 

ltuli  Waul*.. 

Ninth 

North  Aiuer. 

Oriental*! 

Paoinol  

Park 


|  Bid 

150 

190 



190 

...... 

325 

160 

LOO 

275 



205 

020 

640 

Banks 
s' 

I'llelllX 

Prod  i 

.    Ki 

Second  

e\  elllll.llCW 

Slioe  iV   l.etll. 

■tale'    

State  of  N  V 
12th  Wardl  . 

23d   \\ 


Bid 
115 

135 

135 
500 

iio' 

110 


Ask 


175 


240 


*  Bid  and  asked  prices;  no  sales  were  id  ids 
1  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.      i  Less  i  1 1  i 
week.    ||  stoc:i  "corners 


1  I  I  sa  ires. 
1"    sales  for 


(Si  ri 


wero 


•  st  ne  banks.       a  Ex 
in  i  le  as  high  as  I0f>0.      s 


dividend  and  rights. 
Trust  Co.  certilicato*. 
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BTOOXB—HJOHJCBT  AND  LOWEST  HALE  PRICES 


Saturday       Monday        Putsday      Wednesday    Thursday        Friday 
Dec.  id  Dee.  lb  Dee    1/  lire,  la  Dec.  I'.i  Dec.  20 


10  10 
58 

•17%  20 

180%  no% 

51% 

♦70  81 

70  70i., 
27 

67%  68% 

67%  68% 

82  32ia 

91 %  91» 
37 % 

12'2  122% 

18%  18% 

•8]  %  32 

{100  106 

»165  101 
983, 

87  Ha  88 

22  28 

41^  43 

•17%  l.s% 

'48  6 1 

•28  30 

20  20ia 

40%  40% 

»190  200 

64%  06 % 

•2  2% 

10  10 

29  "a  80 

85  85 

«27%  28 

80  86 

>19fi  200 

40%  40  >s 

20 '8  26% 

*03  04 

-15  20 

*45  51 

30i4  31 

87 '8  87% 

5%  5% 

»22  23 

4334  44% 

*96%  97% 


»10 

*f).-> 

»18 
130 
62% 

*79 

71 

27ia 
*57% 

67  % 

31% 

01 

37% 
121 

17% 

31  Hi 
107 

"98  "a 
87% 

2  2 '4 
42 


12 

58% 
20 
180% 

6  1  '.i 

81 

71% 

27% 
69 
58i< 
82% 

'.'1  'v 
12  1 

18% 

107 
160% 

99% 

88  % 
22'e 

42% 


*48%    51 
*28      80 

20Hj    20  % 
40%    41 


119%121% 
115%115% 
-97       99 


18 
79i. 


-15 
•76 

29  2934 

•205  212 
41034  1034 

79  84% 

•125  130 

16  15% 

215  215% 


•130  131 

734   734 

-29%  31 

281H2  285 

39   39 

-97  100 

20   20 

*75   76 

88%  8834 

-634   734 

•45   46 
48   48 
•86   87H2 
*90   94 

*103  108 
*9   13 
*43   4334 

•  102  Hi  104 
-16%  18 
-79   84 


156  156 
92  Hj  92  Hz 
43  %  43  Hi 
98   99 
38%  39% 
82%  82% 
•211  214 
*334   4  Hi 
«9%  11 

*14Hi  15% 
69 
19 
65 

•29 Hi  30 

•80  81 
•4%.... 
60  Hi  61% 


69 

20% 

05% 


*14%  15 
•71  76 
•88  92 
11%  11% 
82  82 
1336  1334 
49  49 
40%  41 
90  Hi  91% 


*180     200 

91       9H4 
147%147% 


*190 
61% 


29% 
84% 
28 

8  5  Hi 
•  195 

3934 
20% 

*03 

*15 

♦45 
30% 
87  Hi 
*5% 

*22 
43% 
90  >a 


200 

05  •%. 
2»4 

1  2  '•, 

30  'h 

861* 

28 

86% 
200 

89s4 

27  Ha 

65 

20 

51 

31 

87% 
5% 

23 

44% 

97 


*9% 

55 

"17  Hi 
I8OI9 

58% 
•79 

71  '4 
»26»4 

Bl&J 

37% 
'121 
1  7'4 

82 

107 

'98% 

22 '4 
4  1  % 
MS 

«2  734 
20'., 
40% 


11 
56 
20 

131 
54  v 
.si 

72% 
2.S 
58»4 

331* 
B3% 
881 
123 

is 
83 

lop., 

161 

]  00% 
»'i 
22»4 
42% 
19 
4  0 
•  >-;{ 

20  '■. 
40  Hi 


-190     200 

00  Hi    64% 
"2  29d 

* 12% 

29 'a    29% 


86 
29 


85 14 
29% 


120     121% 
116% 116% 

97%   97Hz 


*15       17 
*77       79 14 
2834    29  Hi 
*205     212 
*10       12 
85       88 
*125     130 
15%    15% 
213     21434 

* 114% 

*130     134 

734        734 

30%    31 

279     282 

39       39 

-97     100 
19%    20% 

•75       77 
88%    88% 
-0%      7% 
45       45 


*48 

*80 

*90 

*104 

13 

43 


48% 
87% 
94 


14% 
44 


102% 104 
•16%  17 
•79       84 


"156     160 
*92%    95 
43       43 
98%    99% 
38%    39 
79%    81% 
211%21l% 
*334      4% 
9%      9% 
•15       16% 
3567       67% 
19%    20% 
68       68 
*29%    30 
*7934    81 

*4% 

60       61% 
*34       36% 


«71  71 

*89  92 

11%  11% 

a;8034  S034 

14  14 

*49  52 

40%  41% 

90%  91 


8121% 121% 
180    200 
9034    91 
•147     148 


196 
89% 

27 

-63 
17% 

*40 
30% 
87% 
5% 

*22% 
42% 
95% 


119% 
♦115 
•97 


200 
40% 
27% 
05 
17% 
51 
3034 

8"34 

5% 

23% 

44 

97 

41 

80 
12034 
117 

99 


11% 
68% 
20 
181 

88 
74 
28 
80 
69% 

128 
18% 
34 

109 

161 

102% 
89  '.i 
22% 
42% 
18% 
60 
80 
20% 
40% 


'15       16% 

379%    79% 

28%    30% 

*200     212 

-10       10% 

80%    87% 

*125     130 

15%    15% 

21434  21634 

* 114% 

•130     140 
7%      7% 
3034    31 
281     281 
*38%    39% 
97       97 
20       20% 
76%    75% 
88%    88% 
"6%      7% 
*38 


48 

*86 

*90 

103 

13 

43 


40 
48 
87% 
94 
108 
13 
44 


-102% 104 
16%  17 
82   82 


155%  155% 

-92%    95 
43%    44 
98%    99% 
38%    38% 
79       80% 

211     211 
-3%      4% 
*9       11 
15%    1538 
66%    07 
19%    20% 
70       72 
28%    28% 

*81       82 
*4%      4% 
60%    61% 


*34 
14 

*72 
'89 


30% 
14% 
76 
92 


11%  11% 

80%  80% 

14  14 

49%  49% 

40%  41% 

9034  91% 

*52  70 


180     200 
91       91% 
•146    148 


11 

57 

-10% 

•180% 

8  1 

72% 

27»< 

02% 

38  '.» 

84 

io'6"; 
88% 
22% 

4  1  »t 

•18 
50 

•28 
20% 
40% 

'190     200 
62       60% 
-2  2-»j 

' 12% 

2934    30  % 
85%    85% 
29%    33% 
86        87% 
-195     203 
40        40 
27%    27% 
63%    03% 
•15       20 
H4       47 
30%    31 
88        88% 
-5         6 
*22%    23% 
44       44% 
96%    90% 

41 

86 

120% 121% 
116  116 
*97   99 

* 147 

16       16 
79%    79% 
29%    3034 
*206     212 
10       10 
87%    90 
'125     130 
15       15 
215%  21534 

* 114% 

*130     140 
7%      8% 
31%    33% 
281     282 

39  39 
•95%  100 

19%    20% 
•75%    77 
88%    88% 


•10       18 

58%    59 

•17%    20 

l:M 
65%    50 H 

734* 
•27 
J  59% 

59 

32% 
88% 


81 
71 
28 
69% 

88 
88% 


12  1  'h121  '„ 

J 18%   1^'^ 

34        84 
108%  108% 

• 101 

101      102% 
88%    88 


22 
41% 
18% 
60 
•28 
20% 
41 


2  2', 
4_-v 

60 
80 

20% 
4.1% 


46%   46% 


93 


*92 

•103 

•10  14 

43%  44 

*102%104 

*16%  18% 

82  82 


158% 
93% 
44% 
99% 
38 
79% 
$211 
4 
-9% 
15% 
67 
20 
72 
29% 
80 

4% 
62 


159% 

93% 

46 

99*4 

38% 

80% 
211 
4 

11 

15% 

67 

20 

73 

30 

81 
4% 

62% 


•14 
73 

♦90 
11% 
80% 
14 

•49 
41% 
91% 

-52 


15 

74% 

92 

11% 

80% 

14 

52 

41% 

91% 

62  % 


180     200 

91%   93% 
148%  148% 


•190     200 
03%    69% 

♦2        :; 

12% 

29%    29% 

85% 

31%    32% 

87       I  i 
*200     205 
"30%    40% 

20% 

63% 
•16 
•42 

30% 

88 


•11%    13  H 

•58%    .V.", 
•18%    20 
184     134 
55%    58% 

.-2  'a 
73% 
27% 
59% 

92% 
88 
122 


83 

74 

69% 
61 

93  % 
89 

122 


js-'.i    L9 
34% 
*107%ll)9 

• 161 

101%  id:; 
88%   89% 
22% 

4134 
18 
60% 
•28 
20% 
41% 


2: 

42  "e 

1 8  % 

51 

30 

21% 

42% 


-0*4 

22% 
44 
*96 


20 '8 

63% 

20 
47 
81 
88 

6 

22% 
44% 
97 


120%  121% 
•115     116 
95       95 


79%    79% 
2934    31% 
*207     213 
*9%    10% 
87%    89 
•125     130 

15%    15% 
*216     216 

* 114% 

132%  133 
838      9% 
3234    3334 
282     282 

39       39% 
$98       98 
20%    20% 
75% 
88% 


75% 
88% 


•47 

•86 

*92 

*103 

10 

43 


48% 
87% 
93% 


14 
43 


•  102%  103% 
'16%  18% 
*82       84 


157%  158 
93%  93% 
45  45 
99% 101% 
3834  40% 
80%  823, 
*211  214  ' 
*334  4% 
•9 
15 
60% 
18% 
08% 
29% 
80 
'4% 
62% 


11 

15 

66% 

1934 

08  '4 

30 

82 

4% 
63 


•14 

*72 
92 
11% 
80% 
12% 
49 
41% 
91% 


14% 

74% 

92 

11% 

80  % 

13% 

49% 

41% 

9134 


*180     200 
92%    93% 

*147%149 


•190     200 

04%    68 

*2 
•12 

2934 

85% 

3L 
•80 
205 


40 

20% 

0334 
♦15 
•41% 

3034 

88 

♦5% 
•22% 

43% 

90% 


3 
13 
80 
85% 
82 
88 
205 


40 
27% 

03»4 
19 
50 
3134 

883, 

6 
24 
44% 
97 


STOCK I 
N'KW   YORK   STOCK 

i:\cjia- 


iini land,  prof .. . 

CI.  .1.  <fc   G.   Jul.   V.  II. 

1 '  iio    lstpret  v.  1  r 

On    2d  pref.  v.  ti .  cti ,. 
x.  ,v  Adirondack.. 

si.  Louis  <&  san  Trail 

Oo     1st  pref 

Do    2d  pref 

St.  Louis  Southwestern. 

i»i    pre! 

Southern  Pacific  Oo 

Southern  voting  tr.  otfa 

Oo    pre!  vol.  tr.  otfa. 

rpexu  .^  Pacific 

1  Ji 1 1-0  Avenue  (X.  ST.)... 
Tol.  8t.L.  &  W.v.  tr.  ctfa, 

Do    pref.  vot.  lr.  otls. 
Twin  City  Rapid  Transit. 

Do    pref 


' 88 

118%  120 
116  116 
•96       98 


16% 
79% 
30% 


16% 

79% 

29% 

2212%  212% 
*fa34    h,-j4 

90       90% 

•125  130 
15       153b 

215  216 


8%  8% 
33  33% 
27934  281 
39  39 
96  96 
20%  21 
75%    76 


47% 
87% 
94 


a;47% 

87% 
•92 
103 
•10 

43% 
•  102%  10334 
'17        18% 

81       82 


14 
43% 


158% 160 

"92%    94 
45%    453. 

101%  102% 
40%  4034 
8334    84 

213     213 
3%      4% 


-9 

15% 

65% 

19% 

70 
•29% 
'78 
4% 

6234 
*34 

14% 
571^4 

93 

1134 

'SO 

13 

48% 
41% 
91% 

62% 


12 

1634 

67% 

20 

70 

31 

81 

4% 
6334 
30% 
14% 

7134 

94% 

1134 
8034 
13% 
48% 
42% 
92% 
63 


*180     200 
*91%    9134 
149     100 


Union  i'acinc. 
Do    pref 

W  abash 
Ho     nrcf 

Wheeling  &  Lake  Kne 

Oo     1st  pref 

Oo     2d  pref 

Wisconsin  Cent.  v.  tr.  cfa. 
Do    pref.  vot.  tr.  ctts. 
Miscellaneous. 

Adams   Express 
malgamated  copper... 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

J">    pref 

American  Cotton  Oil 

Oo    pref 

American  Express 

American  Grass  Twine.. 
American  Ice 

Do    pref 

American  .Linseed 

Do    pref 

American  Locomotive... 

Do    j^ref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Kelin'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Sugar  Eefinin 

Do    pref 

American  Tel'gh  &  Cable 
Aonericau  Tobacco  pref. 
American  Woolen 

Do    pref r_. 

Anaconda  Copper 


Brooklyn  Union  Gas 
runsw.  Dockcfe  C.Imp't 
C Colorado  Fuelcfe  Iron... 
J  Do  pref 
Col.  &  Hock.  Coal  &  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref .... 

General  Electric 

Glucose  Sugar  Helming. 
Do    pref 

International  Paper.... 
Do    jiref 

International  Power.... 

International  Silver 

Do    pref..... „u 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach... 

National  Biscuit... 
Do    jiref 

National  Lead 

Oo    pref.......... 

National  Salt 

Do    pref 

New  York  Air  Brake 
North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.&  C.  (Chic.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining... 
Do    pref 


Republic  Iron  &  Steel., 
Do    pref 


Rubber  Goods  Mfg 

Do    pref 

SlossShetfield  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  States  Express... 
United  States  Leather.... 

Do    pref 

United  States  Rubber 

Oo    pref 

United  States  Steel 

Do    pref 

Virginia-Carolina  Chein.. 

i)o    pref 


Wells,  Fargo  &  Co 
est'n  Union  Tele'gph 
West'gh'seEl&All'gassen 
Do    1st  pref 


the 

11 "  /. , 
Shan  1 


Bang*  lor  year  JUOl 
'in  hii.Hm  0)  100-thari 


8110 
2,0011 

:;'oiiVi 
29.600 

1,200 

95,100 
67,875 

6,960 

or. 
1,02* 

1,430 
1,090 


328,910 

9,290 

40,560 

32,850 

72(i 

686 

4,580 

2,420 


751,950 


300 

0,390 

1,819 

11,460 

1,200 

100 
1,650 
9,770 

580 

100 

\K,  07  7 

4,910 

300 

100 

10,220 

2,867 


03,210 
919 
250 


200 

530 

21,600 

20 

110 

6,500 


1,400 
4,900 


200 

10,410 

7,106 

6,135 

1,941 

225 
2,270 
1,120 

600 

"206 

300 
500 


J 


Highest 


Rang*    /nr  1'revxoul 

'  r  (lyooj 


Louti  1 


97 

56 

17 
57 
21% 
i  6 

1 1  % 

29 
18 

67% 

2:;'., 
117 

]  I)3! 

28 
65% 

1  17 
70 
81% 

1  1  'h 

1 1  % 

24 

14% 
38% 


Nov     I 

Jan  21 

Dc  el  1 

Jan  29 

Jan  1 
J'lyie 

.Jan     I 

May  9 

Jan    8 

May   9 

.Jan  21 

Jan  21 

Jan   ■'> 

May  9 
Jan  21 

A  pi   19 

May  9 

.Jan  2  1 
.Jan  3 
.Jan    4 

Jan  31 

May  9 
May   9 

Jan  21 
Jaul7 


1,200 
900 

"306 
400 


1,635 

300 

5,770 

38,825 

11,550 

5,760 

530 

100 

200 

1,100 

1,850 

4,950 

1,700 

100 


282 
15,970 

LT06 

510 

925 

4,285 

1,465 

3,870 

1,440 

102,635 

45.210 

400 

25 


21,491 
4,930 


5145  Jan  8 
60%  Dec! 

1%  Sep  25 
10     Sep  30 

19  Jan  21 
07  Jan  J  9 
24%. Mar  9 
85  Apr  10 
8169  Jan  12 
39%  Deol6 
2534  Oct  2 
02      Oct  10 

5%  Jan  24 
31  Jan  24 
22%Augl3 
83%  Oct    4 

4%  Feb  4 
22%  Dec  19 
38%  Oct  7 
88  Feb20 
26     Mario 

73  Apr 17 
112%  Oct  7 
114  Sep  30 
594  Jan  7 
137     Jan    2 

13%  Maris 
70  Mar22 
28%Decl7 

175     Jan  18 

8%  Jan  19 

41%  Jan  21 

116  Marl9 
12%  Oct  23 

187  Jan  IS 
93%  Jan    2 

127%  Oct  10 

6%  Oct  14 

23%  Sep  13 

183%  Jan  10 
37  Oct  24 
93%  Mar  5 
18%Mayl0 
69  Jan  21 
54%  Jan  2 
5%  Feb  7 
33  Apr 2 5 
24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 
Mayl6 
Oct 

0134  Oct  10 

133     J'lyl5 

73%  Feb  14 

30%  May  9 

9534  Jan  21 

30    Mar  7 

72%  Mar  5 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

1134Sepl3 

55%  Jan  21 

18%  Dec  19 

65     Decl3 

19%  Feb   5 

65%  Jan  22 

3%  Mar  6 

49%  Mar  7 

19     Jan  18 

12     Apr 12 

65     April 

§53     Jan  26 

734  May  9 

69%  May  9 

12%  Oct    4 

47     Oct    4 

May  9 

May  9 

J'lyl2 

Apr  26 

5130  Jan  11 

81     Jan  21 

145     Nov26 

157     Nov27 


lI2-»4 

1  5  '4 

78% 

86 
184 

50% 

88 

76% 

89% 

71 

129% 
25% 

109 

loo 
133 

99% 

28 

22 

60% 

38 

20 
4934 


J' ne   8 

Deo  19 

Dec  !'.• 

Mar  12 
J'ni  19 
Apr  30 
J'nelO 

J'lie     5 

Nov27 
May  :; 

Jan     9 

May22 

Nov30 
May  2 
May  J 
J'ne  8 
J'ne21 

J'ne  4 
Mar28 
Mar28 
J'nel7 
Aprl7 


!J... 


5200  Novl9 

180     J'ne  17 

8%  Apr  23 

35     Apr  22 

35     J'nell 

89  J'ly   2 

35%J'nel7 
!U  %  Jan    S 

210  Novl'.i 
45  Nov25 
413«;. 

77%Mar22 
30%  J'ly    9 

66  J'ly  9 
33%Novl9 
91%Novl9 
8  J'ne20 
30  J'ne25 
09  Apr  20 
104%J'ne2o 
49%J'ne  8 

90  J'nel4 
J'ne  3 
J'ly  19 

3 


153 
130 
100 
150 


70 
95 
8 
37 
92 
15 
81 
23 


24 

09 

51 

116 


Aprl 

J'lyl- 

21% Jan    2 

8234J'jy    1 

54%  Apr  16 

228     AprlS 

14%  Marl  9 

136%J'nel7 

142%  Apr  29 

25%  J'nel7 

238     Apr 15 

124     J'nelO 

152%Aug29 

10%J'nel8 

34%  Nov  9 

28934Dec    6 

65     May  2 

107     Aug  5 

28    Mar22 

81%  Sep  10 

100%May31 

11     Jan 

51  Deo    . 

49  Novl9 
89  Oct  16 
95%  J'ly   8 

106%Novl2 
22  Apr  16 
46     May  3 

103%  No  vl  8 
25%J'nel2 
93%J'nel3 

50  Mar21 

84  Mar21 
175  Apr 26 
109     J'nel8 

49%Novll 
120%J'ne21 

52  Jan    2 

89  Apr29 
225     Oct  17 

5%May31 
12%May27 
24  J'nel7 
82  Apr  1 
38%  May  2 

90  Mav  2 
41%  Apr  2 
86%  Apr   8 

8%J'nel3 
76%J'nel8 
42  Apr20 
19%J'nel7 
7534  Dec  4 
100  Apr 19 
16%  May  2 
8334  Aug28 
34     Jan    2 

85  Jan  2 
55     Apr 30 

101%  Apr  30 
72  Mar30 
125  Aug30 
199-  Dec  4 
100%  May  6 
100  Dec  20 
157     Nov27 


Ma) 

3 

"8%  J'ne 
84     Sep 

81  'i.I'ih 

13  %J'n< 
45%  Max 


01  %  J'ly 

186     Jan 

4  L%Jan 

7o; 

.  M  ai- 
10 

44  % 
21'. 

10 

30     Sep 

1 J 1     Jan 
89%  Oee 


12%. J  an 
57%  J'ne 
30  i  ne 
8834  Sep 
8142  Mai 

'27'%JVn'e 

00  >a 

0     Nov 
34%  Dec 


3  J'ne 
18%  J'ne 
34%  J'ne 

85     J'ne 


95%  Mar 
107  Mar 
887  Sep 
128     May 

21%  Dec 

76     Dec 

37%  J'ne 

140     Jan 

0%  J'ne 

29% 
117     Oct 

11%  J'ne 
U04  Sep 

70     May 


120  Jan 
44  Mav 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 


28  Dec 
76  Dec 
05  May 
90  Jan 
0%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
09%  Oct 
112     Sep 


Highest 


Deo 
64%  Dl  0 

2 1  %  Oec 

•j:i%  1 "  0 

7S 
55 
18% 
45% 
4534 

23%  Dee 
1  tea 
26s4 
1 :;"/  'h  Jan 


70%  Dec 

110    Dec 

Dec 
85%  Dl  0 
11    Deo 

27      J  lie 

13%  I 
Mar 
Mar 

2IJ34  Apr 

57     Apr 

!  I  60  Nov 

99%  Nov 


25%  Nov 

72     Oec 

3  7  34  Apr 

100    Apr 

191     Dec 

49%  Apr 

7.s%  Feb 

16% 

00     Feb 


734  Jan 
31%  Jan 

Dec 
99     Nov 


1 49     Dec 

118  J'ly 
Jan 

140  Feb 
22%  Dee 
76a4  Oec 
54%  Apr 

183  Dec 
16%  Jan 
50%  Dec 

131%Jau 
21     Apr 

201  Nov 
95     Nov 


200     Dec 

00  Not 
103  Nov 
26%  Nov 
75  Nov 
5534  Dec 
10%  Jan 


25a4  J'ne 

81%  Oct 

32%  Sep 

7034  Sep 

170    J'ne 

%  Aug 

7%  Oct 

834J'ne 

49     Aug 


17%  Oct 
59%  J'ne 

4%  Mar 
49  Oct 
13%  J'ne 
10  J'ne 
56%  May 
§45     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


2934  Dec 
77%  Dec 
80     Jan 

100  Jan 
18%  May 
40%  Nov 
96  Feb 
28%  Feb 

106%  Feb 
46  Nov 
76%  Nov 

175     Nov 


57     Nov 

lll%Apr 

58%  Jan 

89%  Nov 

204     Dec 

2%  Mar 

10%  Mar 

27%  Feb 

7034  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
21%  Dec 
25  Feb 
7734  Feb 

55934  Dec 
1 9  Jan 
79%  Nov 
44     Jan 

104%  Jan 


120    J'ne 
77%J'ne 


140     Dec 
88%  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'   QUOTATIONS 


Banks 

NEW  YOKK 

CITY 

Union  SqJ... 

Varick  i; 

■\\  asliiugt'nl 
West  Side',.. 
Western..... 
Yorkvillo',  .. 

BROOKLYN 

BedfordU  .... 
BroadwayV.. 
Brooklynr 


Bid 

Ask 

300 

225 

•-  - 

200 

000 

615 

035 

240 

225 

250 

120 

Banks 

Did 

Ask 

BROOKLYN 

8th  WardU  .. 

85 

5th  Avenue", 

100 

110 

First 

•J  9  5 

Kinsrs  Co'  ... 

130 

Manufactrs'. 

285 

300 

Mechanical]  . 

217% 

Mech  &  Tral 

300 

Merchants'.. 

100 

350 

Nat  City 

290 

North  Sideli. 

ISO 

People's', 

200 

Banks 

BROOKLYN 

17th  Wardll. 
Sprague  

20th  Ward'  . 
Union| 

Wallaboutlj  . 


Trust  Cos. 
N.  Y.  CITY 

Atlantic  Tr.. 
Bowl'gOreen 


Did 

Ask 

130 

200 
140 
140 
105 

213 
16*6" 

280 
185 

290 
195 

Trust  Co's 

C'IR'tvB&Tr 
Central  Tr'st 
City  Trust. 

Colonial 

Continental . 
Farm  LoifeTi 
Fifth  Ave  Tr 
Guaranty  Tr 
Knick  'rb'k'r 
Manhattan .. 
Mercantile  .. 
Merchant: s'.. 
Metropolitan 


Did 

Ask 

515 

540 

1875 

1950 

375 

1370 

450 

1400 

1500 

1050 

1150 

725 

725 

475 

975 

■  •-  . 

]355 

525 

Trust  Co's     Did     Ask 


MortonTrust 
NYLife&Tr 
NYSec&Tr 
North  Amer. 
Real  Bet  Tr't 
StandardTr't 
Tr  L'o  of  Am. 
Fnion  Trust 
USMtg&Tr 
Unit  States  . 
■Washington. 


1198 

1300 

1150 

i'270 

350 

41  '5 

275% 

1390 

425 

1690 

425 


t 
1350 


275 


t 
1410 
450 


450 


Trust  Co's 

BROOKLYN 
Brooklvn  Tr 

Flat  bush 

Franklin 

Hamilton 

Kings  Co 

L  lsl  L&Tr. 
Manufact'rs. 

Nassau 

People's 

WilUamab'g. 


Did 
425 
170 
315 

410 

270 
305 
211 
350 
209 


Ask 


330 
310 


320 
220 


215 


*  Bid  and  asked 
1  Sale  at  Stock 


prices;  no  sales  were  made  on  this  day.     <i  Less  man  loo  snares. 
Exchange  or  at  auction  this  week.       s  Trust  Co.  certificates. 


j  Ux  rights.     '}  Banks  marked  with  a  paragraph  (fl)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


did  rviNt;    i-'oi  it    i\\t.i> 


BONOS 

N.  Y.  STOCK  EXCHANi,  P 

\vi  kk  Bifonra  D» 


2# 


U.  s.  Government 

D8  2»  coiisoi  registered.,/  1 930 
U  s  2s  cousol  ooapon etl93U 

V  S  2s  cousol  rag  siuall..(<P.i..ii 

Us2s  oonsol coup  small. if  1930 

U  8  Lis  registered 

U  S  3s  coupon 

u  8  Sa  rag  small  bonds.. 

la  con  sin. ill  bonds. 

U  .s  -is  register)  d 'tl907 

Vais  coupon /(  P. ii P." 

y  s  4s  registered 1925 

O  S  4s  coupon 1926 

U  S  5s  registered 190 1 

V  8  5s  coupou .....1904 

Foreign  Government 

Frankfort-on-Mam  :;_>  Mt  1.. 

J  /use  ore  j/rtc. 
U  Sol  Mexico  s  i  c  6a  oi  L899 

State  Securities 

Alabama  class  A  4  to  5 1906 

Class  Bos 1906 

Class  0  4a 1901 

Gurreucy  funding  Is 1920 

Diet  oi  Columbia  3°65s 1924 

Louisiana  new  cousol  4s..  1914 

.il 

Missouri  tunning 189  . 

North  Carolina  cousol  4s.p.<ni 

Us p.)  19 

ho  Carolina  4  -js  20-40 1933 

Teun  new  settlement  3s. .1913 

Small 

Virginia  luud  debt  2-3e...l991 

Registered 

6s  deferred  certts 


11  id 


Q.J 

'{  -I 
y-J 

((•J 

y  i 

(J-F 

(i-F 

y.j 
u.j 
u-F 

o.-F 
U-F 

y-F 

M-S 

*•  on 

U.-J 

J 

J-J 
J-J 
.I-J 
J-J 
P-A 
J-J 


Railroad 

Alabama  Cent  See  So  Ry 
laba  MuU  See  Sav  Pla  &  \\ 
Albany  A  Susq  .see  Del  A  Hud 
Allegheny  Valley  totcuu  1111 
Alleg  is  West  nee  iiull  B  &  P 
Am  Dock  is  1m   /See  Cent  oi  X  .i 

Ann  Arbor  1st  g  4s A1995 

Alcli  X  is  S  fft  geu  g  4s. ..1995 

Registered 1995 

Adjustment  g  4s fcl995 

Begistered 711995 

Stamped /(.1905 

Equip  tr  series  A  g  5s.. .190'. 
Chic  is  St  Corns  1st  Us. .1915 
All  Knox  is  NOT  1st  g5s..l946 
Atlanta  is  Uanv  .bee  South  By 
Atlanta  is  ladk  See  South  Hy 
Austin  is  N  W    Hee  Sou  Pacilic 

Bat  Creek  is  S  .See  Mich  Cent 
alt  &  Ohio  prior  lg3%s.  1925 

Registered ft.1925 

Cold  4s /tl'J4s 

Registered M948 

i  ouv  deb  4s 1911 

P  J  un  is  M  Div  1st  g  3%sl925 

Registered pl925 

Southvv  Div  l8tg3%6... 1925 

Registered M925 

Monon  Riv  1st  gug  5s. .1919 
Cen  Ohio  R  1st  cg4%s..l'J3u 
See  N  1  C  A  il 


J-J 

J-J 

A-O 
J-J 


Q-J 
A-O 
A-O 

Nov 

Nov 
Nov 

J-J 


J 
y 

A 

y-J 
MS 
M-N 

y-F 

J-J 

y-J 

F-A 
M-S 


IT  ice 

1  i  a(«i  7 

Dm  80 


^l*A.- 


i-ow       .Miy'i 


10834  P'.i'i 
109*4  109*4 


L08%  109 

1 08  Hz  Sale 

Tips"  iti'.'i' 

11-' "« 

112%  IPCs 

I  111 

i  LO 
107%  in.-',. 
108     lu8'.i 


92  %    9334 

the  basis  oi 


hese  a  re  pr 


108%. 

107  Hi . 
103     . 

126     . 

107     . 


100%. 

134    . 


B7 
B6%. 

99  % , 


98', 


96%  Sale 
102%  Sale 


94     Sale 


94     Salb 


115% 

108%  Sale 


96%  Sale 
'  95     

102%  sale 

102 *4  Sale 

lo434  Sale 

89*4 


Week's 

JUimje  or 

Last  Bale 


108% 
109% 


107  H.  1 
108%     108% 

io8**NoVvo'i 

111%  I 

113  Deo '01 
Nov'01 
Deo '01 

11(1      .MiU'lil 
107*4  Dec'Ol 


92\  Deo '01 

tour  tn 
96     Apt  ill 
lOM  0  n  the  b 

108%Oct*01 
10I  '00 

in.;1,  Deo '01 
109  Aug'01 
126  (Hi  in 
107  Nov'OJ 
109%  Feb '99 


106%  Nov'01 

13U%J'1\"01 

L20     Mar'OO 

97  Dec 'nl 
115  Oct '01 
9834  Nov'01 


I^Aug'Ol 


No 


lis 


to  0 
dsis 


96Hj      SCs 
10234     103 
102     Nov'01 
93x4       94 
92     Dec '01 
93 14       94 


108"4     108^ 


9634       97 

97     Deo'01 

102Hj     102  78 

102^     I0214 

10334      104»8 

8934       8934 


9  Hi  Sale 

iio""!™! 


Oil  Creek 
BellevdsCar    Hee  Illinois  Cent 
liklyn  is  Montauk    ire  bong  1 
Bums  i:  \\  eat   Hee  Sav  Fl  is  VV 
Bullalo  is'  V  is  Frie    6'ee  Pric 
BuUalo  R<fc  Rgeu  g  5s...Pjo, 

Uebeuture  Us 1947 

All  <is  \V  est  1st  g  4s  gH..1998 
CIA;  Mali  1st  gu  g  5s...  .194:1 
Roch  is  Pitts  1st  g  Us. ..1921 

Consul  1st  g  Us 1922 

Buttalo  is  Southwest    See  Brie 
Bullalo  <fc  Susqu  1st  g  5s. .1913 

Registered 1913 

1st  refunding  g  4s rfl951 

Bur  Cedar  B  <t  Xu  1st  5.S.190U 
Cou  1st  <te  col  trustg5s.. 1934 

Registered 1934 

CRlFdcN  Wl8tgu6fl.l921 
M&  St  B  1st  gug  7s. ...11127 

t'anada  Soutli  1st  5s 1908 
'2d  5s 1913 

Registered 1913 

Carb  is  Shawn  Hee  III  Cent 
CarolinaCeut  ^ee&eabd;  Poau 
Carthage  d;  Ad  ISee  A'  1'Cill 
Ced  klali:  N  See  B  C  B  &  X 
Ceu  Branch  U  Blstg4s...l94» 
Cen  Branch  Ry  6'ee  Mo  Pao 
Ceutral  Ohio  See  Balti  &  Ohio 
Ceu  RR&  Bof  Gacol  g  5s  1937 
Cent  of  (ia  HH  1st  g  5s..pl945 

Registered pl945 

Cousol  gold  5s 1945 

Registered 194i 

1st  pref  income  g  5s pl945 

2dpret  income  g  5s pl945 

3d  pref  income  g  5s jil'.t  l.~> 

Mac  is  Nor  Div  1st  g  5s.l94U 

Midua&  Atl  Div  5s 1947 

Mobile  Div  1st  g  5s 194U 

Centof  N  J  1st  cousol  7s. .1902 

(ieneral  gold  5s 19h7|J-  J 

Registered /il987|y-J 


M-S 
J-J 
A-O 
J-J 
F-A 
J-D 

A-O 
A-O 

J-J 
J-B 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


M-N 

F-A 
F-A 
M-N 
M-N 
(Jet 
(Jet 
Oct 
J-J 
J-J 
J-J 
M-N 


117»bU8H2 
i'oiHJ!^ 


128     

127 14  129 


101     102  Hi 
104  Hj  105 
12378-  — 


11534. 


107*4  10734 
109*8.... 


93    Sale 


103     10434 
120*4  122 


lOOHs  Sale 


75  *a  Salt 

32%  Sale 

18       20 

103     


90%       91% 
90HjJ'ne'01 

111  May'OO 

112  Nov'01 


118        118 


103  Apr'97 

127  Oct  '01 

129  Nov'01 

100  Nov'99 


101  Nov'01 
104  104*4 
123*a  123% 
117  Nov'00 
113Hl  Dec'00 


107*4      10734 
108%     109 
107     Aug'01 


Ji'llll'/r- 

Si  iter 

January  i 


Low    High 

Ki'.iV 


!(i.V': 
IIP'. 
112 

i'l2" 

1  1  1  %  1  11  '•, 

112      . 

L391, 

L39  ■. 

llll         1   1   I    ■ 

107*4  Ho1- 


91*8   98 
ne  do  liar. 

96 

ul  $oto  i. 
108     109  Hi 


329 
139 

4,81 


10 


30 

"66 

12 

114 

2 


78 


102     103% 
L09     109 
L26     126 
106%  109 


105     lot.'. 
136  Hi 


95%    99s4 
94%    96 

93%   9834 


7%    1034 


95  101 
101%  105*4 
10134  104 
8634  99 
92  95 
90       9634 


108     109 


94%  9734 
95  97 
99  105 
100%  104 
100%110 
87%    91*4 


10 


93 


93 


103     Nov'01 
122     Nov'01 


106     

102  Hi 

131%  132 
12734 


105%     106% 
105*2  Sep '01 
75  76 

32%       3334 
18  Hi  Dec '01 
95     Deo '99 
102    J'ne'99 

10534Dec'Ol 
102%Nov'01 
131%  132*4 
129*4     129*4 


»5 


43 

'  55 

213 


13 

6 


88%    92 
90%   91 


112     112 


115     11834 


127  130*4 

128  131 


101     101 

104     108*4 
119%  127*2 


105  Ha  109 
107  111 
10U;,4  108 


91       95 


96     103  Hi 
119     122 


97*4  10834 

105%  105% 

60       84  H 

20       86% 

8       21 


10534  10534 
102%  DM 
127     137% 
127     137 


BONDS 

.V   Y.  STOCK    PM'II  A' 

\\  1  1  20 


i*  w 


1  .  1111.1I  ol  N  .1     1  Continut 
Am  Dock  4  Imp  gu  6s..  1921  J-J 

P.    A    Hud   K  (fl  I.  -n  B 

p.  h  a  v\  Ulu  B  Coal  0 

(on  exl  i-i., 
s  \  &  Pong  Brgeng  4a  1941  M-s 
Cenl  Pacific     Si  i  So  Pae  I 

i  lharlea  .v  >;n  p-i  g  . 

lS    OlllO  g  (is  861  A../(  190 

i  ...lillis (ll'.il  1 

Pi  cousol  g  os L939 

Ki  gistered 1939 

i  gold  l  *aa 1992 

Bi  glatered 199" 


J-V  nt  un 


IP. 
t  or 


Hut 


... 


Craig  Valhv  1st  g  58.. ..1940 
B  a  A  Dtv  1st  oong4s..l989 

2d  consul  a  Is 

Warm  Bpr  val  1st  g6a..l94 1 
Ella  Lex  ABB  go  g 5a.. 1902 
( Ireenbrler  By  1st  gu  •-'  la  '  lo 
Chic  it  Alt  jut  a  mint  6s.. 1903 
R(  tundmg  g  Sa 

.Miss  ui\  ii  Lai  s  i  g  6a. .1912 
SaiVu  ay  Let  Lien  8%s.. 

Registered 1950 

Chic  Pur  a  Q  eonsol  7s.. 

(  Inc  A  Iowa  Un  j.i 1  905 

l)cu\  i  r  Div  Is 

Dlinoia  Div  8%a 1949 

Iowa  Div  sink  l mid  5s.. 1919 


Siiilnngliindls L919 

Nebraska  Extension  48.1927 

Begistered 

Southwestern  Div  4s L921 

Joint  bonds  .See  Great  North 
■inure  os 

J  Pin  a  81  Jos  eonsol  6a.. 1911 

Chic  A  E  HI  1st  si  cur  Us.  P.  pip. 
1  sl  rui i sol  g  Us 1984 

General  eonsol  1st  5s 1937 

Begistered 1937 

Chic  is  Did  C  By  1st  5s. 1930 
Chicago  &  Erie    See  Erie 
Clue  In  A  Pouisv  ret  Us. ..1947 

Refunding  gold  5s 1947 

Pouisv  N  A  is  Ch  1st  68.1910 
Chic  Milwaukee  &  St  Paul— 
M  &  St  P  lst7s$gRD.1902 

1st  7s  igoldRD 1902 

1st  C  &  M  7s 1903 

Chic  Mil  is  St  P  con  78..1905 

Terminal  gold  5s 1914 

General  g  4s  series  A. .61989 

Registered el989 

General  g  8%B  si-ru  s  B.. 
Chic  is  L  Su  Div  g  5B....1921 
Chic  &  Mo  Riv  Div  5s... 1926 

Chic  is  Pao  Div  6s 1910 

Chic  &  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Hast  <fe  D  Div  1st  7s 1910 

l8t5s 1910 

I  &  D  Exten  1st  7s 1908 

LaCroB86&  D  1st  5s 1919 

Mineral  PointDivSs 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  Us.  ...1909 
Wi8&  Minn Divg5s....  1921 
Mil  &  No  1st  M  L  6s. ...1910 

1st  cousol  6s 1913 

Chicago  &  Northwestern 

Consolidated  7s 1915 

Gold  7b 1902 

Registered 1902 

Extension  4s 1886-192U 

Registered 1886-1926 

General  gold  3%s 1987 

Begistered j>198" 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  fund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb  5s 1933 

Begistered 1933 

Des  Mo  is  Minn  1st  7s. .1907 
Milw  is  Madison  1st  Os.. 1905 

North  Illinois  Pst  os 1910 

Utt  C  F  is  St  Paul  Pst  5s  1909 
Winona  &  St  Pet2(17s..l907 
Mil  BS cfcWest  1st  g6s  1921 

Ext  &  Imp  s  fund  g  5a  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  1st  g  6s 1924 

Convertible  deb  5s 1907 

Incomes 1911 

Chic  Rock  Isl  <fe  Pac  6s.. .1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Des  M  is  Ft  D  1st  4s 1905 

lst2%s 1905 

Exteusiou  4s 1905 

Keok  is  DesM  l»t5s 1923 

Chio&StL  .SeeAtch'r  A  SaEe 
Clue  St  B  <fc  N  U  .See  111  Cenl 
Chic  St  L  <fe  Pitts  .Seel'enn  Co 
Clue  St  PM  &  Ocon  Us. ..1930 
CliSt  P&Minn  1st  g6s  1918 
Nor  Wisconsin  1st  Us. ..1930 
I     St  P(fc  SCity  lstg  68...1919 


J-J 

A-d 
\  (i 
M  -N 
M  :, 
M-.s 
M-|s 
J-J 
J-J 
J-J 
MS 
MS 
M-N 
M  -N 
A-O 
A-O 
J-J 
J-J 
J-J 
F-A 
K-A 
J-J 
A-O 
A-O 
M-N 
M-N 
M-S 

M-N 
M-S 
J-D 

\-o 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 


J 

J 

J 

J 

J 

J 

J 

.1 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

u 


10J      PI 


1I2;,4  HP. 

1  1  ■, 
1  P.I  H: -all 

i'o'o%i"o7l4 




104  Hi  10U 

jlOlHi 

L06     

lol     


102* 

87       Ss 


113     K 

1 1 6    :- 
1 1 9  '„ 
121      J 

103      A|.i    0 

1 05  Ha  i  ■ 

lol  'i  A  [ii  '99 

101*4  1 


86     Salt 


108    Bali 




-  104 

114*4 



Ill      i^ah 


100%. 


10934 


in.-" 
121*. 
11  P- 

138%  139*4 
122% 123 


1227, 


a. 


126     

113*2 

116% 


186 
114 
111 


Sale 

1P1H. 
112 


118 
121 
117 
119 

114% 
133     .... 
124*4  126 
110*4.... 


104 
121% 

Sale 


U634  119% 
110     

117     118 

116*4.... 
118*2.... 

114     .... 

118%.... 


I 


104 


8<J4 


bH 


86 


108 

V.pr'00 

101%' 

104 

10434 

111  111 

109*2  Aug'01 

100%J'ne'01 

10»34Dec'01 
121  "a 

111*2        111*2 

138%E 
122 

115     A 
122%    122*2 

124%Nov'01 
lPi^Dec'Ol 
116*8  Dec'Ol 

189*4  Oct '01 
172%Apr'00 

183  Oct  01 
L86        186 

114  Dec'Ol 
111  Hi  Dec'Ol 
105Hi  Feb '9,- 


12 


107% 

103 

i.02% 

iiri^iii'o^ 
SO 


uo 


J 

F 

F-A 

M-N 

y-F 

A-O 
A-O 

A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
M-S 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 


J-D 
M-N 
J-J 
A-O 


13934 , 

103%  Sale 

102% 

'109     

10734ll0 
108% 


114     117 
ib8*4  Sale* 


107%  110 

110 

114% 


121     121% 


11834  Nov'01 
121*4  Dec'Ol 
116%  Oct  '01 
119  119 
114%  Nov'01 
137%J'ly'99 
12334  Oct  '01 
109%  Dec 'Ul 
185  Oct  '01 
117*2  Oct '01 
110*4  Nov'01 
117%  Dec'Ol 
116  Dec'Ol 
118%  Nov'01 
116  J'lv'01 
11834Sep'01 

139%Deo'01 
103%  103% 
102  Dec'Ol 
110%  Nov'01 

107  Mar'OO 
Oct  '01 
Nov'98 
Nov'01 
Oct  '00 

108', 
107%May'01 
110     Aug'01 

108  Oct'o; 

114%  Oct  '01 
114  Oct  '01 
121*a  121Hi 
123     May'Ol 


109*4 

110% 

110% 

118L4 

136     

126% 

140*8 

140*2  144 

'107% 

110*2 

128     

125% 

107     Sale 


109*2. 


13fl*4  139*2 
189     .... 
141      ... 
120     ... 


Ill 

103 
116 
111 
108*. 


113  Jan '01 
110%  Gel  i'l 
110*4  Aug'01 
120%Nov'oo 
136%  loU'j 
127  Dee  01 
143%  Apr '01 
140%  P 
107%  Feb '01 
113  Apr '01 
129%  129H 
129*4  Dec  '01 
106%  107 
106*2  Nov'01 
99%  Feb '01 
86%Aug'00 
97  Deo'00 
111%  Aug'01 


141*4  Nov'01 

139  J 

140  Mar'01 
129%     129HJ 


•  ".ye 
ry  1 


Jligk 


• 


:o5Hi 


J17 


87% 


109% 
nil""  102% 

HI)3,  10  1*4 

115% 
103%107 
110 

109%  112% 
100% 100% 

108     112% 
L20     L28% 

111*2115 

140 

115     127 


112% 125 

115  126% 
106%  114% 
113     117 

180     192% 


183     190 

1-0      194 

111*2115% 

110     114% 


116%  121 
i  I  -      122% 
116     119 
116%122 
111%  116% 


120*4  126% 
109%110% 


.  18 
11 


5  "188 
7  Hi  119 
108  110% 
114%  119% 
113  117% 
11U% 120 
116  119% 
118%  122 

139*2  142% 
102%  108 
102     108 
108% 112 


109*4111 


113%  116% 


10634  110% 
107% 
108  110% 
108  108% 
11434ll7% 
114  114 
121%  125*4 
122     123 


113  113 
110%  111 
110*4  111% 


]3o*i  141% 

127% 

143% 143% 

143 

1o7'b107% 

113      113 

127*4131% 

L26%132% 

no 

105%  KM 

99%    99% 

110%  112% 


134*4  142 
134      140% 
140      140 
127     132 


IUISCEIjI.ANEOUS   BOX Ds»— Continued  on  Next  Page. 


Sireet   Railway 

Brooklyn  Rap  Tr  g  5s 1945 

Atl  Av  Bklynimpg  6s..  1934 
lik  City  1st  con  5s.  1916,  1941 
Bk  y  Co  <fc  S  con  gu  g  5s.  1941 
Bklyn  Uu  El  1st  g  4-5s.  1  950 

Kings  Co  El  lstg  4s 1949 

Nassau  Elec  gu  g  4s L96  l 

City  &  S  Ry  Bait  1st  g  5s.  1922 

Conu  By  is  D  1st  &  rel  g  4  %8  '51 

Den  Con  Tr  Co  1st  g  5s. ..1933 

Den  Tram  Co  cou  g  6s. .1910 

Met  Ry  Co  1st  gu  g  6s.. 1911 

Det  Cit  StRylstcongos.1905 

Gr  Rapids  Ry  1st  g5s...al916 

Lotiis  Ry  Co  1st  con  g  5s. .1930 

MarketStCRy  1st  g  Us.  .1913 

Met  St  Ry  gen  col  tr  g  58.1997 

Bway&7thAYlstcg5sl943 


A-O 

J-J 
J-J 
M-N 
F-A 

P- A 


A-O 
J-J 


J-D 
J-J 
J-J 

P-A 
J-D 


105     106 


98% 

100%  Sale 
90     Sale 


119%  120% 
118     .... 


105  Dec'Ol 
110  Jan  '99 
115    Deo '01 

100     Dec'Ol 

100*4     101 

90  90 


100»4  Nov'01 
95     J'ne'00 


103     Nov'01 


109     Mar'98 


119%     120% 
IIS        118 


IS 


103%  110% 

i'ii"ii.'" 

100     105*8 
98    103 

88        95 


100%  101 


101%  103 


117%  122*2 
118     12234 


Street  Railway 
Met  st  By— (Continued) 

Col  &  9th  Av  1st  gu  g  58.1993 

Pex  AVA  PPlst  gag 58  1991 

Met  VV8  El  (Clue  i  1st  g  48. 1938 

M  ii  El  Ky  A-  L  30- yr  g  58.1926 

Minn  St  By  1st  con  g  6s.. 1919 

-l   Paul  City  Cab  cou  g  58. 

Guarante~  d  gold  5a 

Third  Ave  1st  gold  o.s I93l 

Lai  con  guar  4s 2000 

Union  El  (Chic)  1st  2'  5s.. 1945 
w  ChloSt40.yrlstour58.1928 

40  year  cousol  gold  oa... 

<  .as  and  Electric  Light 
Atlanta  G  I.  Co  1st  a  5s. ..1947 

1  .as  tr  ett-  s  . 
Bklyn  P  Pas  1st  con  f  5s. 1945 


M-S 
M-S 
F-A 
F-A 
J-J 
J-J 
J-.l 
J-J 
J-J 
\  O 
M-N 
M-N 


.IP 
J-J 
M-N 


121%  123 

121     

102      


111%. 
113     . 


lol 


s^ale 


123%  Dec'Ol 

1 02     1 

loo  0<  t  '99 
110  Apr'ol 
114%  -\ 


101% 
109%  Deo  "99 

"99"Dec"'97 


12134l26 
L20     123% 
98     103% 


110     110 
111%114% 


lo 


91%  Oct  ".»  .. 

lir.     LIB        116%|   16  115     119% 


100     105 


"  No  price  Friday;  latest  bid  and  asked  this  week,    a  Duo  Jan     it  Due  Apr    e  Due  May    i/DuoJue    /iDuoJ'ly     &  Due  Aug    p  Duo  Nov    s  Option 


1300 
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BONDS 

K.  V  BTOCK  KXciiA' 


SS 


Dhica  -  it. ..1947 

unit 
Gel  a  l'.)32 

Chic  A   West  Mich  I: 

in  g  5a . .  .oi'.ir 
Cm  II  A  I'  1  insol  8  1  7S...1905 

2d  gold  I  2- 1937 

11.1    I   M  .1941 

C  I  st  La  i-  >..•  i'  c  C  a  St  1. 
Cin  s  a  1  st  1, 

Clearfield  a  Mali  See  B  R  a  p 
Cleveland  Cin  CUic  &  st  Loots 

General  ■-  i- L993 

Cairo  1  n \  1st  gold  4s... 

cin  w  a-  m  Dfvisi  e  1 

fct   1.  Div  1st  col  tr  g 48.. 1990 

Registered 

Bpr  .v  Col  Div   1st  g  4s.. 1940 

W  \v  Val  Div  1st  ■• 

C  I  st  Lift  (J  consol  6s..  1920 

1st  gold  4s / 

Registered /.  1936 

Cm  S£  ('I  con  1st  g5s..  L928 

Cc  c  a  I  conaol7a 

Consul  sink  fund  7s L914 

•  Qeral  consol  gold  6s.  193  1 

stered 1934 

Ind  in  a  w  1st  in-.  :  is.1940 
O  Ind  A  \v  1st  ]it  5s...dl988 
Peo  A  Last  1st  en  4s...  L940 

Income  4s 1990 

CI  Lor  A-  \V)i  con  1st  g  68.1933 
CU'v  A  Marietta  .svePenn  ltu 
Clev  A-  Malum  Val  g  58.. .1938 

Registered 

Clev  A;  1'iit.s    See  l'eun  Co 
Col  Midland  1st  g  3-43....1947 

1st  gold  4s 1947 

Colorado  A-  Sou  1st  g  48. . .  1  929 
Coluni  &  Greenv    .Set;  So  Ry 
Col  *  Hock  Val    See  Hock  Val 
Col  Conn  A  Term    Sec  N  &  W 
Conn  A  Pas  Rivs  1st  g  4s.  lit 4:i 

Dak  &  G1  So    Bee  C  M  A  SI  I' 
alias  &  Waco    Bee  M  K  A  T 
Del  Lack  A  Western 7s.. .1907 
Morris  &  Essex  1st  7s...  mil 

1st  consol  guar  7s 1915 

Ri  gistered 1915 

N  Y  Lack  A  W  1st  6s. ..192] 

Const  ruction  5s 1923 

Term  &  improve  4s 1923 

Syr  K1112  A  N  V  1st  7s. .1 'Jut; 

V  arren  1st  refgug3%s. 2000 

Del  A;  Hud  1st  Pa  Div  7s.  1 'J  17 

Registered 1917 

Alb  A  Sua  Istcougu7s.l900 

Begistered 1906 

Guar  gold  6a 1906 

Registered 1906 

Rens  A  Saratoga  1st  78.192] 

Registered 1921 

Del  Riv  RK  Bridge  See  Pa  RB 
Deuv  A;  K  Grist  con  g  4s.  1930 

Consol  gold  4%a 1986 

Improvement  gold  5s.. .1928 
Rio  Gr  So  gu  Bet  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Des  Moi  A  Ft  D  See  C  R  A  I  P 
Des  M  A  -Minn  See  Ch &  N  W 
Des  Moi  Un  Ry  1st  g  5s. .1917 
Det  M  A  Tol  Bee  L  S  A  M  So 
Dct  A  Mack  1st  lien  g  4s. 1995 

Gold  4s 1995 

DulA  Iron  Raugelst5s.. 1937 

Registered 193  . 

2d  Cs 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

I^ast  ol  Miuu   See  St  P  i\i  A  M 
Jast  Ten  Va  &  Ga    See  So  Ry 
Elgin  Jol  &  East  1st  g  5a.  L941 
Ehz  Lex  &  11  San    See  C  &  O 
Elm  Cort  &  No    See  Leh A  N  V 

Erie  1st  ext  gold  4s 194 

2d  est  gold  5s 1919 

3d  ext  gold4%s 1923 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  tuud  7s 1920 

Erie  1st  con  g  4s  prior. 

Registered 1996 

1st  consul  gen lieng4s.. 199i'. 

Registered 199b 

Pcun  coll  tr  g  4s 1951 

Bufl'N  YA  Erie  1st 78..1916 

Bull  &  S  \V  gold  (3s 1908 

Chic  A;  Erie  1st  goldSs..  19.VJ 
Jell  RB  I8tgwg5s....al9(i'.i 
Long  Dock  consol  g  6s. .1935 
CoalARR  1st  cur  gu  68.1922 
Dockcfc  Imp  1st  our  68.. 1918 
N  Y  A  Green  L  gu  g  58.1946 
MidRRofN  J  I8tg6s.l910 
N  Y  Sua  A  W  1st  re?  5s.l937 

2d  gold  4%s 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.. .1 943 

Regis  §5,000  each. ..1943 

WilkA  Ea  1st  gu  gas.  194: 

Erie  A-  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s. .1933 

Evansville  &  Terre  Haute 

1st  consol  0s 1921 

let  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s..  1923 

Sull  Co  Branch  1st  g  5s. 1930 

Ev  A  Ind  1st  con  gu  g  68..1926 


J.J 

M  N 

J-J 

\  O 
J.J 

M  N 


J  1> 
J-J 

J-J 
M-N 
M  N 
MS 
J-J 
M-N 

5:? 

J-D 
J  D 
J-J 
J-J 
A-O 
Q  3 
A-o 
Apr 
A-O 

J-J 

(j.j 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
J-J) 
J-D 
J-J 
l'-A 
M-N 
A-O 
K-A 


Ath 

.    89% 


•lie's.. 


A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-J) 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 
M-S 
M-S 
A-O 
J-D 
MS 
M-S 
J -J 
J-.) 
J-J 
J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
F-A 
M-N 
M-N 
J-D 

F-A 

J-J 
A-O 
A-O 
A-O 
J-J 


Friday 


1 1  1  >■•   . . 

i  ix  "III 


103      

loo% 

102     

103  103', 
'OO'";;;;;: 


105 


116%.... 

130     133  % 


130 


98       98% 
74       76 
110%.... 


129 


84     Sale 

84%  Sale 
89=6  8816 


118%. 
134  . 
130%. 


130     ... 
118     121% 


116 
147" 


114%. 

iiojfl ! 
ibo"* ; 


103%  103% 
110     

110>8110:<4 

91 % 


105 


90       92  »a 
113     ... 


*114 


114 


119 
114 

llO^j 
100 


.  119^ 


141 


100%  Sale 
"89"' Sale 


9434  Salt 
132     


12  3*1. 
105  »8. 
13514. 
113     . 


11534Sale 
117    


108  >2  110 
115!a 


110 


125     

Iu834l09 

112     

101     

Ill's 


11 ,,  im 

Ore  nr 

i.ii.yi  Bale 


l: -a  11  ge 

■'■' 
Fannary  7 


II  HI  h 

hs'-j       B93< 

lu7',.J'ly'iM 

\'.|V'Ul 

[00     Oct  '99 
103     -i 

..  ,■■11! 

Ill        1  1  I 


KM  101 

99  Jan '01 

101  Oct  '01 

103'v 

99  May'99 

LOO  J'nc'oi 

88  N'ov'99 


105     Kov'01 


115>2Oct'01 
KJl'jJ'ly'Ol 


135  h.  Dec  '01 

104)9  NoV'b'i 


9734       98 

75  76 

115     Nov'01 

129>aMay'01 


82»a 

83 

88 


84 
84% 

8934 


llS'o  Nov'01 
13s     Oct'O] 

139  Kov'Ol 

140  Oct '98 
13('.;'s  Kov'01 
1  l'.i'^J'ly'ol 

104;,4 
110     Dec'01 


]47'oMav'()l 
149  Aug'01 
Ui\i  Dec'01 
L22    J*ne'99 

11(|78       HOT, 

109  >a  Nov'01 
1 52     Oct  '01 

151     Jan '01 

10314  103i4 
llliaDec'Ol 
LIO'4     110^ 

89>a      89^ 


111     Feb'01 

102    J'ly'01 

90V,  Dec'01 

113    Dec'01 


115        115 


113     Dec'01 


115  Nov'01 
119  Nov'01 
111     J'ly'01 

]■_':; '1  Mar'01 
108  Nov'01 
14034  Dec'01 
137  Kov'01 
IOOI4  100^ 
99  Aug'01 
89  89  >2 


9334       9434 
130>-jOct '01 


123  U     123 14 
105  >a  Dec '01 

137     Nov'01 


11 8>2  Aug'01 
109  Oct  '98 
11534  H584 
U734  1173, 
94  Feb'01 
109^  110 
115)2  Nov'01 


109<2Dec'UJ 

65     Nov'97 

12512  Dec'01 
109     Dec'01 


114     Aug'01 


No 


96 

13 

157 


I  mr      Jln/ll 

87       98 

Mills  loT'i 
117      119''., 


lllHil  II1-. 

112)9  iis" 


101       1051.J 

99       99 
:'s'.i  loi'.i 
L02     105«a 

i'0'6"  ibo" 


104     106 


113%  115 '2 

J  38 


133     138>2 

ioT'i  ibiJi 


95      1001,. 

79)9 
115     116 

129'213012 


7S 
77 
83 


s7'v 
87  'y 
90 


L17»4  123'2 
136^140 
13634  140>2 


138>9 136)3 

1   IS '2  119'2 
10  1'll0434 

116     117% 


U5h  147)9 

1  -19     150 

nmiin 


43 

170 


03 


110>8111'2 
109)9  112'2 

150%  153)9 

151     151 

100  104>2 
108  111)2 
HIT      113)2 

89  Ha   96 


IO834IH 

102     102 
85       93 

110     116 


112     110 


I12>2ll3 


115 
119 

111 
1233, 
107 
139 

13. V., 

95)9 

'X> 
82% 


119)g 

121 

118 

124 

108 

143)2 

137 

101-4 

99 
91 


92>9    96>2 
136%  136% 


116     123)4 
IQ5     108 
137     140 


118>2l21 


115     118% 
111     119 
94       94 
100     11034 
115%115)2 


107)2  112 


123     126 
107     111 


108     114 


BONDS 

N.  V.  stick  EXCHANGE 
W111.   Ending  Di  1 


/ .  11/117 


\i  a  SI  P 

I   lint  A  1  ■  I'.r..  Mar 

L918 

1  st  land  gr  exl  gold  5s..  1 930 

>a 1943 

Fort  si   1     n  (  .,  1  -1  ■-  1  ..*.  1:111 

l-t  W  A  Di  i  6s 1921 

Ft  \V  a   1:  ]:i^> 

I  1  al  Hai  A:  s  a  Set  So  PacCo 
)  «al  Ji  A  11  1  L913 
Ga  At  Ala  I                      58...  19  15 

1st  (  01945 

1  a   \ii  1st  gu  a  58..  1929 
Georgia  Paciflo 

(Jila  V  G  &  -Nor    Bee  so  1 
i.ouv  &  o.sv.  egal  See  s  5 
< .  rand  Bap  a  i  ad    Bee  Penn  Co 
Gray's  Ft  Term    See  st  L  s  w 
<;t  Nor— CBAQcoll  tr4a  1921 
i.mrRy    .S'eeChes&O 

Han  it  St  Jo    See  Clliy 
ousatonic  SecX  VN  Jl  A  II 
Hock  Val  lHteonsolg4%s.]:''.i1.' 

Elegistered 

&  J(  V  1st  ext  g  48.. 1948 

I I  oust  E  &  W  Tex  .SVc  So  Pac 
lioust  &  Tex  Cen  Sit  So  Pac  Co 

Illinois  Central  1st  g 4s. .1951 
Registered 1951 

1st  gold  3%a 195] 

t<  re  ii 1951 

1st  gold  3ssterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1 952 

1.  N  O  it  Tex  gold  4s.. ..1953 

Registered 105 

Cairo  Fridge  gold  4s 1950 

Louisville  Div  gold  3%s.l953 

Registered 1953 

Midland  DivregSs 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  3%8 1951 

Registered 1951 

Spring  Div  1st  g3%8...1951 
Western  Lines  1st  g  4s. .1951 

Begistered 1951 

Rellev  A-  (Jar  1st  (is 1023 

Carb  &  Shaw  1st  g  48.. .1932 
Chic  St  L<fc  N  O  g  5s...  1951 

Registered 1951 

GoM3%8 1951 

Registered 195] 

Memph  Div  1st  g4s...l951 
Registered 1951 

St  L  Son  1st  gu  g  4s.. ..1931 
Jnd  Bl  &  West  See  C  C  C  <fc  st  L 
Ind  Dec  A-  W  Isi  g  58 1935 

1  st  guar  gold  5s 1935 

Ind  111  A-  Ja  1st  g  4s 1950 

Int&  Great  .Nor  1st  gOs..  1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Central  1st  gold  5s. .1938 
JeBerson  RR    See  Erie 

Kal  A  &  G  R     See  L  S  &  M  S 
an  &  -Mich    See  Tol  <fe  O  C 
K  C  &  M  K  &  B  1st  gu  g  5s.  1929 
Kan  C  &  Pacific    Bee  M  K  &  T 
Kan  City  Sou  1st  gold  3s. .1950 

Registered loou 

Kansas  Mid    .See  St  L  &  S  F 
Kentucky  Cent    ,S'ee  L  &  N 
Keok  <fe  Des  Mo  .See  C  R  I  &  P 
Knoxville  &  Oliio    See  So  By 

Lake  Erie&  Wist  g  5s.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gag  5s. .1945 

L  Slio  &  Mich  S     See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  5s.  1997 
Kccisti  red  5s 199 

Leh  Val  N  Y  1st  gu  g  4  >2S.1940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g5s.l941 
Registered 1941 

Leh  V  Coal  Co  1st  gu  g  5s.  1933 
Registered 1933 

Leh  &  N  Y  1st  guar  g  4s. .  1945 

Registered 1945 

E1C&N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  B    See  Cent  of  N  J 

Leh  &  Wilkes b  See  Cent  Of  N  J 

Leroy  &  Can ey  Val    6aJIoP 

Long  Dock    See  Krie 

Long  Island  1st  con  g5s.A1931 

1st  consol  gold  4s ftl931 

General  gold  4s 193s 

Ferry  gold  4  ^s 1922 

Gold  4s 1932 

Unified  gold  4s 1049 

Debenture  gold  5s 193  I 

Bklyn  A;  Mont  1st  g 6s..  1911 

lst5s 1911 

N  Y  B  &  M  B  1st  eon  g  5s  1935 

N  Y  &  R  B  1st  g  5s 1927 

NorShB  1st  conggu5so]  .<;■_ 

Louisv  &  Nashv  gen  g 68.1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust  5-20  g  48.1903-19]  8 

Cecilian  Branch  7s 191 

E  H  A-  Nasli  1st  a  Gs 1919 

LCin&  Lex  gold  4 s,s...  1931 
N  O  &  M  1st  gold  Os 1930 


J-J 


A-O 


Hid 


A  ik 


106     

iii'i'i  Sale 

102     104)2 


107 

HI 


98%  Sale 


108)2  109% 


105 


115      

ibi"ii6" 


105 


113 


121  )4 


.  1013. 


114 


127)2. 


97  >4 


105     109 


109 


100)2 

123     Sale 
99%100)g 

72       75 
115%11C% 


71%  Sale 


122%... 

*118)2-.- 

112     114>2 


110     . 
10634 


10834  . 


116     119 


l'2l)4  122% 
104     ... 
10034  102% 

103      

102      

99  >2  Sale 

104% 

116% 

109     

112     

112% 

113% 

118     Sale 

113      

102%  Sale 


113     . 
100)4  . 


113     115 

111% 

130     


Week'i 


Bangs 

nee 


Low       JIkjIi 


100    81  j.  00 


Ao    hum    Jlijjh 


105      " 

DM  a 
87 

105  Xov'(,l 

106  1 
Sor'00 

109     Dec'01 


97%       98% 


108        10834 


'.1     70%111 
31      (. 


101      105 


104     Oct  '01 


H5%Apr'01 
H3%Mar'O0 

1 04      Aug'01 
102%  Apr '98 


104'8  Oct  Mil 

102     Oct  Mil 

105%  Dec '01 

98     Jan '00 


102)4  Nov'01 


123     May'99 

90)4Apr'01 


10]i4.Aiiir'lll 
10]  '-oct  -99 

Vov'OO 
114     Novo; 


124  May' 01 

90  Nov'98 

130  ] 

124  Sep  Mil 

101)4  Oct '01 


106     Oct  '01 

i'05"  "ios" 


109     Nov'01 


100%  Dec '01 

123        123 
99     Dec'01 

74%  Nov'01 
116)4    116% 


71  71% 

03)4 Oct  '00 


122%Dec'01 
118%  Nov'01 
112        112% 

110%May'01 


110%  Nov'01 
10834  Nov'01 
118%  Oct'O] 
109%  Oct '99 
1 09     J'ne'01 


97     Nov'01 


101%  Sep '99 


12134  Nov'01 


102     Dec'01 

105     J'ne'01 

loo     Oct '00 

99%       99% 

95     Feb'01 


109%  J'ne'01 
107  Jan  '99 
MaVOO 
Dec '00 

118 

Sep  '01 

103 


105 
113 
118 
114 
102% 


113  Nov'01 
1()0%  100»4 
106  Dec '00 
113  Dec'01 
108  Jan '98 
131%  131% 


681 


17 


46 


37 


109  109 


95   101 


103%  109% 


104  IOC34 


115%115% 


104  107*2 


101  106 
102 

102  106 


100% 103 


90   91 


101>4l02>4 


112%115% 


124     124 


126     130 
123%  124 

lOl^lOlU 


100    107)4 
ibe"  ibs" 

106     109 


128 
90     103 

65       80 
115)4  119 


06%    7234 


11834  124),. 
117  119% 
110     115% 

110%110% 


108>4lll% 
108%  111 

114%  118% 


109  109 

"bo"  ibo" 


121  123 


100   105 
102%  106 


97  101 
95   95 


109%110 


112  121 
111  114% 
9934  104l4 


110%  11434 

99  102 


113  110 
130  "i3l"% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

CnGL&CCo    SeePG&CCo 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    Bee  Street  Ry 
Con  Gas  Co    See  l'S&CCo 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s...l9is 
EdElilllSku  SeeKCoELAF 
Ed  E  Hi  See  N  Y  G  &  E  L  H  A-  P 
Eq  G  L  N  V  1st  con  g  5s. .  1 932 
Eq  G  A  Fuel  See  P  G  &  C  Co 
GasA  ElecBergCoc  gas. 1919 
«r  RapG  LCo  let  g  5s. ..11115 
£  C  Mo  Gas  Co  1st  g  5s...  1922 
Kings  Co  ElL&Pg58...l:i;:7 

Purchase  money  6s 1997 

EdElllBknlstcoug4s 
Lac  Gas  L  of  St  L  1st  g  5s.el919 
Mm  Fuel  Gas  Co  See  Peop  Gas 


J-J 


J-J 
F-A 


M-S 

J-D 
FA 
A-O 
A-O 
A  O 
J-J 
Q-F 


105 

119 
75 


95 


124     124% 

98     ... 
108     ... 


94  90 

105     Oct  '01 


118%  Oct '01 

61  %  Oct  '01 
10734Dec'00 


124%  Dec  '01 
97%  Nov'01 
107=8     108 


12 


94     103 
102     106 


118%118% 
61%  102% 


I23J4  126% 
96       97% 
107      110 


Gns  nnd  Electric  Light 

Newark  Cons  Gas  con  g  5s  1948  J-D 

N  Y  G  E  L  H  &  P  g  5s.  -.1948  J-D 

Purchase  money  g 4a.. .19491  F-A 

Ed  El  111  1st  coin-  g  58..1910M-S 

1st  consol  cold  5s 1995|  J-  J 

NY&QElL&Plst  con  g5sl930F-A 
Paterson  &  P  G  A  E  g  58.1949  M-s 
PeoGas&C  1st  gu  g6s„1904M-N 

2d  guar  gold  6s 1904  J-D, 

1st  con  gold  6s 1943  A-O 

Refunding  gold  5s 1947  j  M-S  I 

Ch G-L &  Cke  1  st  go  g  58  19371  J-  J  I 

Con  G  Co  of  Ch  1st  gug5s.'36  J-Di 

Eq  G&FChlst  gu  g 68.1905  J-J 

MuFuelGaslst  gu  g 58.1947  M-N 

Trenton  G  &  El  1st  g  5s. .1949  M-S| 

Utica  E  L&  P  1st  sfg  5s. 1950  J-J, 

Western  Gas  Co  col  tr  g  5s  1933  M-N 


112     113 
96%  Sale 

107)4  Sale 

122     

103     104 


'121%123 


110% 

107     103 

105     

104%  100 


110     Nov'01 
90%       97 
107        107)4 
121%  Apr '01 
103  %     104 


107  J'ly'00 
102%  J'ne'01 
121%Dec'0] 
106  Dec '98 
110%  Nov'01 

108  108 
1053.1  Nov'01 
IO534  Oct  '01 

109  Feb '01 


107%  Jan '01 


38 

4 

33 


108% 116 

94%  98% 
105  109% 
121  1213< 
102     104% 


102%  104% 
120     126 


108  111% 

10434 110 
102  IO534 
102  106 

109  109 


107%  107% 


•No  price  Friday;  latest  bid  and  asked  this  week,     a  Due  Jan     d  Due  Apr    e  Due  May    ADueJ'ly    k  Due  Aug    0  Due  Oct     q  Due  Dec    *  Option  sale 
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BONDS 

N.  Y.  STOCK  EXCHANGE 
\\  I  IK    ENDING  DBO.  20 


iTt.  , 

t  rlday 


Weeks  '§- 
Bange  or  §-; 
Last 


Rat 

January  1 


Louis\  A  Naahv — ( Continued 

N  0<I  m  2d  goM  6« L93I 

Penaacola  Div  gold  6s.. .1920 

st  i.  Div  1st  B«Id  0a L921 

2d  fold  3a  1980 

Hei  elatatg  6a.  193  i 

Koni  ucky  rent  gold  4a..  198' 
I. a  \  a  m  a  m  1st  -  i  4s  1945 
N  i-ia  a  B  lstgua  5a  ,.193'i 

Pells  A    All  I  1921 

B  a  N  Ala  ood  gu  •-  5a..  1  ■ ' - ; i - 

Sink  (and  sola  6s 1910 

I,  A  J.-ii  Bdge  Co  gu  -•  Is. .1946 

K  N   A  A    CD      >.  .    ''    I   A     I. 

Million  Coal     Sm  LSd   MS 
anhattan  Ry  oonsol  La.l99u 

Registered 1990 

Metrouol  El  1st  g  0s....l90s 
Man  s  w  Colonli  g5a  ...1934 
McK'pl  -t-  ii  V    See  N  V  Oenl 
Metropolitan  El    5m  Man  By 
Hex  Cent  consol  gold  4a..  19 1 1 
1st  consul  Income  g  3a 
9d  oonsol  Income  g  3s..al939 

Equip  A   Ml]  gold  ,">s 1917 

3d  series  gold  5s 1919 

Mex  Internal  1st  oon  g  4a. 19"  7 

Mex  Nat  1st  gold 6a 1927 

2d  inc  0s  A  rii  siinpd..M91  . 
2d  income  gold  os  B...A-191 . 
M.  \  North  lsl  gold  6s.. ..1910 
Micho  hi    SI  •  N  V  Cent 
Mill  of  N  J    See  Erie 
Mil  LB  A  w    S«<  Chlo.fi  N  W 
Mil  4  Mad    See  Chic  a  N  W 
Mil  A  North    See  Ch  M  A  St  r 
Mil  it  st  i'    SeeCli  Id  A  S1  P 
Minn  *  St  L  Lat  gold  78..1927 

Iowa  Bis  Let  gold  7s 1909 

Pacific  Ex  Lsl  gold  6s. ..1921 
Soutli  West  K\  1st  g  7s.  191(1 

1st  en  n  sol  gold 5s 1934 

1st  and  refund  gold  4s. .  1 9  19 
Minn  A  SI  L  gu  Bee  r.  ( '  K  a  N 
MA;  I*  1st  ."is  si  pit  Is  mt  gn  193tf 
MSS  M  a  llatg4  mi  gn  1926 
M  st  l'.tss  M  con  g  1  mi  go. '38 
Minn  I  0  8ee  st  l>  M  A;.M 
Mo  Kan  .t  Tex  1st  g  4s.. .1990 

'2.1  gold  -Is j/1990 

1st  exi  gold  5s L944 

Dal  it  Wa  1st  gn  g  58. ..1940 
Kan  C  .t  Pac  1st  g  48.. .1990 
M  K  A- Tot  T  1st  gug5a.l942 
Shei  Sh  &  So  1st  ir n  g  58.1943 
Tciio&  Neosho  1st  7s. ..190; 

Mo  K  <fc  E  1st  gn  g  5a 1942 

Missouri  Pacific  3d  7s 190C 

1st  consul  gold  lis 1920 

Trust  gold  5s  stamped. a.1917 

Beglstered al917 

1st  coll  gold  5s 1920 

Registered 1920 

i  mt  Br  By  1st  gn  g 43.1919 
Leroy<fcC  V  a  1.  lstgos  1920 
Pac  B  of  .Mo  1st  ix  g  4s. 1938 

2d  extended  gold  5s.. .1938 

St  L  Ir  M«fc  Sgen  con  g  5sl931 
Gen  con  stamp  gtd  g  5s  1931 
Unified  <fc  ret  gold  4s. .1929 

d 1929 

Verdi  V  I  A  W  1st  g  58.1921 
Miss  Kiv  Bridge  .See  Chic  &  Alt 
MobAi  Bins  iiriorlieng5sl945 

Mortgage  gold  4s 194o 

Mob.lack&KC  1st  g  5s. 1946 
Mob  &  Ohio  new  gold  6a..  192 
1st  extension  gold  6s.  Jil92 

General  gold  4s 1938 

Montgom  Div  1st  g  5a. .194 
St  LA  Cairo  gug43....1931 

Collateral  g  4a el930 

Mohawk*  Mai    SeeHYC&H 
Monou^auela  Kiv    <S'ee  B  &  O 
Mont  Cent    See  StPM&M 
Morgan's  Da  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  D  &  W 

Nash  Chat  &  St  D  1st  7s.  1913 
1st  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1928 
McM  MW<fe  Al  1st  6s.. 191" 
T  &  P  Branch  1st  6s. ...191 
Nash  Flor  &  Shef    See  D  &  N 
New  H  &  D    &ee  N  Y  N  H  &  H 
NJJunoRR    See  NY  Cent 
New  <fe  Cin  Bdge    See  Penn  C<. 
NO<fcN  E  prior  lieu  g  Us  pl916 
N  Y  Bkln  &  Man  Bch    See  D  I 
N  Y  Cent  &  H  R  1st  7s.. .1903 

Registered 1903 

Gold  mortgage  3  4s 199 

Regist  ered 199 

Debenture  6a  of. ..1884-1904 

Registered 1884-1904 

Regist  deb  5s  of...  1889-1 904 
Debenture  g  4s.. ..1890-1905 

Registered 1890-1905 

Debt  certs  ext  g  4s 1905 

Beglstered 1905 

Lake  Shore  coUg  3  4s...  1998 

Registered 1998 

Mien  Cent  coll  g  3  4s..  ..1998 

Registered 199s 

Beech  Creek  lstgu.g48.1936 

Registered 1931 

2d  gu  gold  5s 193b 

Cart  &  Ad  1st  gn  k  4s...l9Sl 

Clearfield  Bitum  Coal  Corp— 

1st  sf  intgug4sser  A  1940 


J-J 
Ms 
Ms 

MS 
MS 
J-J 
MS 
K-A 
I'  A 
I  A 
A  0 
MS 


A-O 
A-o 
J-J 

J-l' 


J-J 

Ply 

•ii.v 

A  ■' 
\  O 
MS 
J-D 

u-s 

Aug 

J-D 


J-l> 
J-l) 
A-O 
J-D 
M-N 
M-B 

J-J 
J-J 
J-J 

J -li 

K-A 
M-N 
M-N 
M-S 
J-D 
K-A 
J-l) 
A-O 
M-N 
M-N 
M-S 
M-S 
K-A 
K-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J-J 
J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 
J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
FA 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


Hid 
120 
11 -J 
124 


Ask  Low 
120 


101 
i  V  i 

i  i  i 


110'-. 

;,i 

'i 

Ig 


High 

li:.     Deo '00 

l.'O'i  Jan   HI 
784  A.ug'01 
113     N 

101         llirlll 

1  nil...  vtar'01 
ill      \uli>: 

rov'oi 

115       Dec '01 


loo'j loo    Mar'O] 


105'-2106'4 


105'-     106 
in.v,  May'O] 
llOHjSale    lld'a     lie, '-. 


83      Sale 
;il  '-i  Sale 

20      •-'()  '■_ 


100 


1  111 

U7'4 
126 
1  17 '4 
120  H: 
103 


Sale 


97 


.103%, 

...lo;:lv 


96 >2    97 

81i4Sah- 


974 

91 

106 

102 


110  '-2  Sale 

1 1 1  '.j  1 1 ::  '• 
122  4123J 

100  4  Sale 

1*074  Sale 


90  ... 
103  ... 
10»i4107i4 

115     

117     

'1154118 

D47s  Sale 


98 


95 


Ul'4 

90 

90 
129 
12508128 

97    Sale 
115     


129    Sale 

11234 

121     

118     


1064. 
102k  ■ 

110     . 


103"4  • 

1034. 

99»4  . 

1008a. 


100 '4 


9«      Sale, 

Be1*  Sale 

iii"ii5' 
i.20"'""'' 


82 
29  4 

20 


B34 

21 


r'ly'01 

1034  ^pr'00 

97      Nov'O] 

82     Nov'01 

105     May'00 


1  17  4  F'l' '01 
119      J'nedl 

1234Apr'01 
122  4  Feb '01 
1204  1204 
103        WSh 


103 
98 


Nov'01 
Apr'01 


904        9634 

81  81  '■ 

L0334  Deo'Ol 

98      Sep 'ill 
105  »8  Deo'Ol 

li^'iJ'ly'Ol 
i»l     Dec '01 


No 


1 21 
70 


I  l<<i  ft 
1  19  4  120 

734 

[02" 
1104112 

1  15 
I  17 
lit.       115  '•_• 


ion      100 


102     lo7 
105 '4  li i5 >  1 
114     1174 


36 
48 


1104    liov 

115  Oct '01 
122  4  123^ 
100         106:<i 

1064""  1074 


91  Nov'01 
loo  May'01 
I0014  Deo'Ol 
I  154  Nov'01 
llt>34  1174 
1154     115'-. 

9378       9478 


HO^J'ly'OO 


1 29 

125 
97 

115 
99 


129 
Nov'01 

97 
Dec'Ol 
Oct  '01 


95  4  Nov'01 


129  129 
114  114 
113     Dec'99 


111     Dec'99 


1 05  78  Nov'01 

100  Sep '01 
no  Dec'Ol 
109  4  May'O  1 
1034  Deo'O] 

10:j'..  Nov'01 
109 '.2  Sep  '97 

1034Apr'01 

101  Dec'Ol 

llll)'...        m,,!. 

10l|i„  Nov'01 
97'., 

95«s       96 

954       ih'.'i 

96    Mar'O] 

111k  Sep '01 

loo    J'ne'98 


92  4       92  4       1 


68 

28 


123 

1 
98 


18        27 


sl",    9]  ' 


B5 
23 


984 

3  1  '-• 


1  17  41  17'- 

119     1224 

1234 

122  41  -'-'  4 

1164  l-'K'i 

97      105 


P8     L034 

9s 

964  IOO'b 

75         st 

97  106 

98  100 
96     los 
9984  105^ 
S71  ■ 


107      1114 
114     117 
L194  l2."Bs 

1004109  4 

Lbs"  ii'o" 


894    01 
100     100 

105      1117 

118     1154 

114     119 
11441)04 
844    96k 


1274132 
121     130 
874    97 
110      116*4 
99     1014 
954     95'., 


126  4 1 30 
111     116 


1044108 
106     1077s 

1117 '-jllO^ 
1094109  4 
101  1064 
103     10034 


102'i  1044 

9941024 

LOO     I03*a 

L0041004 

95       99 

9  1         97  4 
97  4 
97 
111       112  4 


92  4    924 


B4INDH 

\    v,  BTOI   8  1   t<   11  \  N'.i 
wiik   1  \i.im.   Dl  • 


\  \  i  -fin  a   II  it      ■  ontii 

I  .0IIV0.   I  ls«  1    lsl  l-ii 

Moll  .V.   Mai  1st 

Ili<  ■ 
N  .1  .in in   R  galat^  1 

\  ^  &  i'u  1    1 


Noi  .v    Mont    I    i 

Weal  Shore  Lsl  1- 

Registered  

Lake  Shore  consol  2d  , -- 


1. 


1  U  lsl  1  red 

old  34* 


....1997 

Registered 1997 

Del  -M011  ,v  Tol  lst7s 
KaA.'  1;  It  1st  guoSe 
Mahon  C'l  RB  lsl  6a..  L934 
Pitts McK«S  N  1st  gu6a.  L932 
2d  guai  6a 193  1 

MeKeisA    11  V  1-1  g6a  191s 
Mieh  Cent  1st  OOBSOI  7s.  1902 

1st  oonsol  5s 1902 

Os 1909 

5s 1931 

ed 1931 

■Is  1940 

Registered 1940 

Bat  ('  &  stni'  1st  l'ii  irlls.  r.is.i 

n  X  <v-  Harlem  g  34s.. .2000 
Registered 2000 

N  V  &  North    1st  ...  5s...  1927 
R  WivOeon  lsl  i\t  5s.  I,  1922 
Oswe  <t  B  2d  gu  ^  5s. . 
It  WA  OT  R  1st  UN  g  58.1918 
Itn-a  A-  llll;  l:i\  gD  g  Is.  1922 

N  V  Chic  a  si  i.  1st  g  48.1937 
Registered 192.7 

\  v  &  Green-w  Lake    See  Brie 

N  Y&  liar     Sec  N    V  O  A    II  ml 

\  v  Lack  &  W    See  \>  k.V;  \v 
N  Y  L  li*  W    See  Erie 
NY*  Long  Br  See  Cenl  ofNJ 

N  v  a-  n  i'.    See  s  x  s  ll  All 
N'VX  Il,t  liar  lsl  i.  g  la.1903 

(   olivel't  dill  .  ill 

small  oerta  flOO 

;  jatOniO  It  eon  e  5s..  i  93  , 
N  H  i1--  Derby  eon  g  5s..  L918 

N  Y&  N  K  1st  7s 1905 

1st  6a 1905 

X  V  &  North    See  N  V  C<8s  11 
\  vo  A,  W  ret  1st  g  la. .01992 

Regia  95,000  only ol992 

N  y  ,i;  Pui    See  n'y  C&  u 

N  Y  &  U  B     See  Long  Island 

tS   Z  S  a   w 

N  Y  Tex  A-  M    See  So  Pac  Co 

Nor&  South  1st  g5a 194] 

Norf .«:  West  gen  g6a 

Improvein'i  &  exi  g6a..l  93 

New  Hi  68 L932 

N  it  W  Ry  1  sl  con  g  4s.  1 99: 

Registered L99i 

C  C  &  T  1st  gu  g  5s 1 92. 

BcioVANElstgn  g4a  L989 
North  Illinois    See  ('hi  A-  N  W 
North  Ohio    See  L  Erie  &  W 
Northern  Pacilic — 
Prior  lien  ry  &  1  gr  g  4s. 1997 

Registered 199 

General  lien  ?Old3s a20  ! 

Registered a2047 

CB&QcoUtr4s    .SeeGtNor 
StPaul-Dul  Div  g  4s.. ..1990 

Registered 1996 

St  P&NP  gen  g6s.„.1923 

Registered  certiflc'8..1923 

St  Paul&  Dili  1st  5s... .19.11 

2d  5s 1917 

1st  consol  gold  4s I 

Wash  Cent  1st  k4s 194S 

Nor  Pac  Ter  Co  1  st  g  0s..l933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    See  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Oind  &  W    See  C  C  C  &  St  L 
hio  River  RR  1st  g  58.1936 

General  gold  5s 1937 

Ore  &  Cal    See  So  Pac  Co 
Ore  Ry  &  Nav    See  Un  Pac 
Ore  RR  &  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  os 1940 
ac  of  Missouri    See  Mo  I'ac 
Panama  1st  s  fund  g44s..l917 
Sink  fund  subsidy  g  6s..  1910 

Penn  Co  gn  Let  g  44s 1921 

Registered ]  92  I 

Guar  34s  coll  trust  reg.1937 

C  St  L  A.  P  1  st  con  g  68.193  2 
Registered 1932  -^ 

CI  &  P  gen  gu  g  4  48  ser  A. '42  J 

Series  B 1942  A 

Series  C  34s 19Js  M 

Series  I)  3  4s 1950  K 

Erie  &  Pitts gug34s  B.1940  3 
es  C 1940  J 

N  AC  Bdge  gen  gu  g4!-.s  1915 
PCCi  SI  I.  con  gu  gl1-  s 

SeriesA 1940 

Series  II  guar 1942  A 

Series  (J  griar 1942  M 

Series  1)  48  guar 1915 

Series  K  84  guar  g 19-19 

Pitts  KtW&  C  1st  7s...  I 

2d7s 1912  J 

3d  7s /il912lA 


llo      




j 


11  I 







1 1 5  ', 

inn1- 

i:;i  '-j 


lol 


1104- 


ll-".' 

12''.',  Sale 

113      


Ill       

ins     Sale 
lo7    Sale 


■100      101 
204     206 


L344 . 

117      . 




103 


J 104 





152 

102  4  Sale 


J-D 


107  4 

1014102 


1044  Sale 


73     Sale 
100 


130 

1.2  f 

111 

100 

■   89 
117> 


113 

101  4 


105 


1114. 
103     , 


i  ... 

llo'.  111  '.j 


125      Sale 


122 
122 


112     . 

11".  . 
1  15  4. 
1  14-4  . 

iss" '. 

L82  . 
129      . 


1104-M.n   00 
1176e  U 

i2.s".J'iY.'ni 
•pi   (li 


IOIA3DH    0 

inn',  \.,i  01 

118a8l"  '    ' 
13] 



llo     1 

vOV'OII 

113     .' 


L07 


100        100 

200      1 

..'lv'01 


ill     Jan '00 
108     Si 

103        1034 
101 4  J> 


112'jJ'ly'Ol 
L34        134 
L31     Oct '01 
I  let  '01 
L02 
103     : 

107  4. 1  '1  v'01 
L02        102 


10  1  -^      105 

104  4     104 

724        73 

72      D 

1004  Nov'01 


Vov'0 1 
132     J'ly'99 
1 22  4  1 
114     Nov'01 
100     D(  .  '01 

tfay'00 
1174  Deo  '01 


112  4J'ne'01 
95     Dec '00 


111     Dec'Ol 

Dec'Ol 

101  1 

1  1  2  4  Nov'01 

102  Nov'98 

123 


121      Oct    00 


102      Nov'00 


115     Dec'Ol 
LIS 

May'O] 

L30     Apr'O] 


11 


117     117-1 


127    r.;i\ 

i 

no    110 


02 


157 

2 
15 


12  1      ) 22  1 


1117 


in 


L314 

'17 
LOO 


99'i  102 


119 


112      112  4 


108     113 
102     105 


112     1154 

.  1 1 4 


1214  1204 


114 
113 

1 1641164 
1004 


118 
117  4 


97 


iHIMCEM.ANEOl  S    BONDS-Coiilinucd  on  Next  Pn«e 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929  J 

Comni  Cable  Co  1st  g  4s. . 2897  Q 

Registered 2397  CJ 

Erie  T  &  I  col  tr  g  s  I  6s.. 1926  .1 

Met  T  <fc  T  1st  s  f  g5s 1918  M-.\ 

Mut  Un  Tel  Co    See  West  n  On 

N  Y'  &  N  J  Tel  gen  g  5s..  1920 

No  West  11  Teles     See  West  l'n 

West  Union  col  tr  cur  5s.  193s 

Fd  and  real  est  g  44s. ..1950  M-N 

Mut  Un  Tel  s  fund  6s. ..1911  M-N 

North  western  Tel  7s 1904  J  -J 

Conl  and  Iron 

CahCoalMin    SeeTCI&R 
Clear!  Bit  Coal    See  N  Y  C  &  H 
Col  C  &  L  ext  1st  con  g  6s. 19021  F-A 
ColC&  IDevCo  gug5s.l909|J-J 


M-N 
J-J 


L004 
1004 

109 

Ill 


loo 


May'O] 
Oct  '00 
Oct  '99 

Nov'01 


113  . 
108  . 
1124  • 


1134  Oct  -o; 


1144 
100  4 
111 


1144 

108  4 

J'ne'O] 


101     Sep '01 
55     Nov'oo 


L004  L02 


114     114 

1134117 


11  1 
LOS 

111 


1  15*8 
116 


101     1014 


Coal  and  Iron 

Col  Fuel  CO  '-'in  gold  6S...1919  M-N 
Col  F  a  I  Co  gen  a  t  g  5s.. 1943  F-A 

De  Haldol  (    A    I  A-   1 

GrRivCoalA  0  1st  g6e..l919  \  0 
I  Clear C A  Clstg  Ba.1926  J-D 

2d  gold  5s I'.i'j.,  J-D 

!  J-J 
RochA  Pit  ('A  I  pur  in  58.1946  M-N 


sun  ck  Coal  1st  g  s  i  r.s...  19  1 

Tenn  Coal  T  Div  Lst| 

Bum  Div  1st  consol  Os..  1917 

Can  C  M  Co  1st  gn  g  68.1922 

lie  Bare  A  I  Co  .  1910 

Wli  L  E  A  P  0  CO  1  sl  g  58.1919 

Mniiulin  tminir  A    Industrial 

Amer  Bievele  s  1  debeu  5s  1919 
Am  Cot  Oil  ext  4  4s 1915 


J-D 
A  0 
J-J 
.1  D 
F-A 
J-J 


M-S 

OK 


1054 1004  tfeh'01  . 

105     j 

... 

10' 






4s 


1114 . 


H07     Deo'O]     .. 

Ill 
111.'. 

32      Jan   I 


60 

* 1004 


60 

100 


61 
loo 


112 


104  4 


55 
99 


82 
102 


*  No  price  Friday;  latest  hid  and  asked  this  week,    o  Due  Jan     e  Due  May    (/DiieJ'ue    /iDuoJ'ly    p  Due  Nov     s  Option  sale. 
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BONDS 

N.  V.  STOCK  i:\ciia  ■ 
U  I.IK    ENDING    DBO.    20 


Feim  llli  1st  real  est  g 48. 1923 

Consol  Bti  i  ling  n  lis I  906 

<  ion  currency  r.s  reg.. .01905 

Consul  gold  dh 1919 

Consol  gold  is L948 

Alli-ir  Val  gen  gn  g  4s.. 
Gl  4  .Mar  1st  go  g4%s..  L986 
Di:  u  it  a  Bge  1m 
or  it  a  i  ei  1st  gn  -  t'-js  mi  i 
Ssiin  A  i.rw  is  1st  g  is. ..  l  986 
i    .\  .1  RR  &  Can  gen  4s.  I'.M  I 
Penaaoola J  a i l  Bee  i.<v  Nash 
Pcocfc  Easl    Bee  COCA  81  I. 
PeoA   IN  k  in  1st  g 68.. -.1921 

2«l  gold4%s 61921 

PereMarq—  K&  I'M  g88.  L920 

1st  cousol  gold  5s 

rt  Huron  Kiv  1st  g 68.1939 

SagTuaA  ii  1st  gug  48.1981 

Fine  Creek  reg  guar  8s...  1932 

Pitts  (Jiu  &  St  L    beo  Pouti  Co 

Pitts  Clev  it  Tol  1st  g  6s. .1922 

Pitts  Ft  \v  ,v-  Ob    Bee  l'l-un  Co 

Pitts  June  1st  gold  lis L922 

Pittscfc  L  Erie -2d  g  6s...ol928 
Pitts  McKcos  &  Y  SeeN  V  <  Vn 
Pitts  SI,  ,t  1,  E  l8tg58...I'.M() 

1st  consol  gold  5s 1943 

Pitts  <fc  West  1st  g  4s 1917 

J  P  M  &  (Jo  certis 

Pitts  Y  &  Ash  1st  con  58.1927 

Reading  Co  gen  g  4s 1997 
it-rod 1997 

Rensselaer  tfc  bar    .See  D  cfc  H 
Pvich  &  Dan    See  South  Ky 
Bich  Ai  Meek    See  Southern 
Bio  Gr  West  1st  g  4s 1939 

Consol  and  col  trust  4s  .194!) 

Utah  Cent  1st  gu  g  4s.al91 
Bio  Gr  Juno  1st  gug  5s...  1939 
BiogrSo  1st  gold  4s 1940 

Guaranteed 1940 

Boch  &  Pitts    See  B  K  &  P 
Bome  Wat  &  Og   See  N  Y  Cent 
Rutland  1st  con  g  4%s 1941 

Rut-Canad  1st  gug4%s. 1949 

Sag  Tus  &  H    See  Pere  Mara 
alt  Lake  C  1st  g  s  f  6s. .1913 
8t  Jo&Gr  Isl  1st  g3-4s..  1947 
St  Law  &  Adiron  1st  g  os.  1990 

•2d  gold  6s 199G 

St  L  &  Cairo    See  Mob  &  Ohio 
St  L  &  Iron  Mount    See  M  P 
StLKC&N    Sec  Wabash 
St  L  M  Br    See  T  RK  A  ol  St  L 
St  L  &  S  Fran  2d  g  Us  CI  B  1906 

2d  gold  Os  Class  C 1906 

General  gold  6s: 1981 

General  gold  5s 1931 

1st  trust  gold  5s 19S7 

St  L  cfc  S  F  lilt  gold  4s.. 1990 
Sontlnv  Div  1st  g  5s..  1947 

Befunding  g4s 1951 

Registered 1951 

St  Louis  So  see  Illinois  Cent 
St  L  S  W  1st  g  4s  bd  ctfs.1989 
'2d  g  4s  inc  bond  ctis...pl989 
Gray'sPtTerl8tgug5s  1947 
St  PatU  &  Bui  See  Nor  Pacilic 
St  Paul  M  &  Man  2d  Os.,.1909 

1st  cousol  gold  Os 1933 

.Registered 1933 

Beduced  to  gold  4%s..l933 

Registered. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 1937 

Registered 1937 

E  Minn  1st  div  1st  g  5s. .190b 

Registered 190b 

Nor  Div  1st  gold  4s....  194b 

Registered 1948 

Minn  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 193 

Registered 193 

1st  guar  gold  5s 198 

Kegistered J  93 

Will  &  S  F  1st  gold  5s.. 193b 

Registered 1938 

St  P  <fc  Nor  Pac    See  .Nor  Pac 
St  P  cfc  S'x  City  See  C  St  P  M  cfcO 
8FePres&  Phlstg5s...l94 
8  A  &  A  P    See  So  Pac  Co 
S  F  cfc  N  P  1st  sink  1  g  58.1919 
Sav  F  &  W  1st  gold  6s....  1934 

1st  gold  5s 1934 

St  Jolm'sDiv  1st  g  4s.  ..1934 
Ada  Mid  1st  gu  gold  5s..  L928 
Bruns  &  W  1st  gug  4s. .193b 
Sil  Sp  Oca  &  G  gu  g  4s. .1918 
Scioto  Val  &  N  E  See  .Nor  &  \V 

Seab  cfc  Roa  1st  5s 1920 

Car  Cent  1st  con  g  4s. ..1949 
Sher  Shr  &  So    See  M  K  cfc  T 
SilspOca&G    See  Sav  F  ifc  W 

Sod  Bay  cfc  So  1st  g  5s 1924 

So  Car  cfc  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4%s 1906 

Gold  4s  (CentPaO  colL.A;1949 

Begistered fcl949 

A  cfc  N  W  1st  gu  g  5s... .1941 
Cent  Pac  1st  ref  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold3%s..fcl929 

Registered A1929 

Gal  Har  &  S  A  1st  g  6s.. 1910 

2d  gold  7s 1905 

Mextfc  Pac lstg5s....  1931 


Jl-S 


J-J 


Price 
1 1  (doji 
J)rc.  30 


A  ek 

lu9%H2 


L07     . 

]  I  -J  H» . 

107      . 

llb%. 


1  29i.2  131 

38     

124  %  127 
L 18     1 i  6 

114%117 


123ia. 
114     . 

118     . 


.101% 


120     

99  %  Sale 


101%  Sale 


94 

95 
107 
S3>a 


97 
97 


85 


101%. 


35       97 
117%122% 


110     Sale 


132     . 
116%. 


97  % 

97  %   98 
97%   98 


96%  Sale 
79       79  Hi 


116    117 
140% 140% 


H514II6 


HO1*. 
10378 . 
IOIHj. 
106     . 


129     . 
140  hi. 


124 
124" 


109     . 

112     . 

127«b  . 

112      . 

93     . 


87 
113 


'105 


99*8  Sale 
92%  Sale 


102 '3  102^ 


8634  Sale 


lllk.... 
105*4  107^ 
105     .... 


Wet 
Range  or 


<  / 


1. 1  nr      High 

,..x    111 


102      Nov'97 

H2'i  Mar'00 


112    Jan '01 
U7"May'06> 


ran  '01 
101  Ool  '00 
L27     Kcb'ol 

1  12»4   I"  0*01 
S'ov'01 


137  Nov'97 
107  \i  Oct  '98 
120     Oct  '01 


118VaSep'01 

9b     J'ly'97 

lOlUOct'Ol 

101  ^     101  Ha 

1 2  IHj  Mar'01 

9834       99V 

92     Apr '01 


101>4     102 
96     Aug'01 
90     Oct  '01 

105     Feb '01 

84     Nov'01 
9334  Nov'01 


101  h  Nov'01 


94     Nov'01 


110        110 

110  Dec'01 
mHsDeCOl 
117  Dec'01 
102H2Oct  '00 

9GH2Oct'01 
100  hi  Sep  '01 

9734       98 


96 
79 


96% 
79Hj 


116  Nov'01 
140  Dec  Ml 
13734Feb'99 
115k  115^ 
116%Apr'01 
1161*  HGk 
106 Ha  Nov'01 
100  May'01 
lOO^Dec'Ol 


128  Apr'00 

140  Oct'Ol 

115  Apr'97 

124  Dec'01 


120     Apr '99 


111    Ang'01 

11334  Dec'01 
126H2Jan'00 
123     Dec '99 

95J4  Nov'01 

111     Deo'01 

87     Aug'01 

91%J'ne'01 

10434Feb'9S 


100    Dec'01 


99  99% 

91%  9234 
89  Oct'Ol 
111  J'ne'01 
102  102% 
99%J'ne'00 
85%       8034 


Ha 
January  1 


.\t.     how      Ihqh 

....    I":i:,  111'.'-.: 


10 

184 
69 


194 

48 


111     Oct'Ol 
106        106 
107H2Oct '01 


38 

279 


145 


13 


112     112% 


133>4l33% 


120      127 

108  114% 

109  110% 


120     120 


113%118% 


99  101  •, 
98  101% 
121  121% 
92%  99% 
92       9234 


98% 103% 
93%    96% 
90       90 
105     105 
80%    36 
92%    94% 


10114  101% 


89%    98 


110  114% 
110  114% 
125  136% 
112%119 


91%  102 
100%  100% 
97%    98% 


95i4101% 
71       82% 


115%  118% 
139     142 


113% 116% 
116%116% 
116  120% 
102%107% 
106  106 
106     110 


132     140 


121     124 


104    111 
110% 113% 


94       95i. 
106%111 
87       87 
91%    91% 


100     100 


95%  101% 

88  95% 

89  89 
96     111 

100      103!4 


83%    89% 


108%  113% 
106  107% 
loo     107% 


BONDH 

ET.T.B  .'•IIAXCK 

ui  1  n  dec.  20 


Southern  Pac  Co    f<  onttn 
Gila  VGA  N  1  si  gu  g5a  r.'.'i  M  ' 

1 1. .us  E  A  W  I    !  33  M  N 
1st  gu  g  6b  redeemable. .1933  M  N 
11  A   1  ■                   mi  gu..l9 
'  ion  "I  a  Os  mt  miar...  19  ' 
Gen  tola  i:.  mi  guai  ..19 
Waco*  N  Wdlv  let  c  Uh  '30  M-.\ 
Morgan's  La  <t  T  1st  7s.  191  >  A-o 
L920|j.J 


NY'i'<V.Mcx  gu  1st  g 48.1912 

.N'ii  ui  CaJ  1st  gu  a  68.. ..1907 

Guaranteed  gold  Os 1938 

Ore  <fc  Cal   Isl  ■  192" 

S  A  <t  A  Pa8S  1  si  gn  i!  Is.  19  1 


A-O 
J. I 
A  O 
J-J 

J    .1 


A-O 
MN 
M-N 
J-J 
J-J 
FA 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-b 
Mb 
J-J 
J-J 
MS 
.M-S 
J-J 
M-S 
A-O 
M-N 
M-N 
Mb 
Mb 
M-N 
M-N 
F-A 
J-J 


bo  I'ni  Argu  1st  r  6scl909-10|J-J 

b  P  ni  Cal  Isl  g  Os 1906  A-O 

1  st  g  Os  series  B 1  908  \  o 

1st  g  6e  series  GA  d.iooo  A-O 
1st  g 6s series  K*  F.1912  A  0 

1st  gold  Os 1912 

1st  con  guar  g  5s 1937 

Stamped 1906-1987 

SPaciifX  MexlBl  g6e..l911 

SP  Coast  1st  gug  4s.. ..1937 

Tex&  N  O  lst7s L905 

Sabine  Div  1st  gOs....  1912 

Con  gold  5s 1943 

Southern— 1  st  con  g  5s 1994 

Registered 199) 

Mem  Div  let  g  4%-5s... 1996 

St  Louis  div  1st  g  4s 1951 

AlaCenR  1st  g  Os 191b 

Atl&  Danvlstg4s 1948 

Atl&  Yad  1st  g  guar  4s.  19  49 

Col  &  Green  v  1st  Os 1916 

E  T  Va  &  Ga  Div  g  5s. .  1 930 

Con  1st  gold  5s 1956 

ETen  reor  lien  g5s 1938 

Registered 

GaPac  By  1st  g  6s 1922 

Knox  &  Ohio  1  st  g  Gs. . .  1  925 
Mob  &  Ohio  coll  tr  g  4s . .  1 938 

Registered 193b 

Rich  &  Dan  con  g  6s 1915 

Equip  sink  hind  g  5s. .1909 

Deb  5s  stamped 1927 

Rich&  Meek  1st  g  48.. .1948 
So  Car  &  Ga  1st  g  5s.  ...1919 
Virginia  MidserD  4-58.1921 

Series  E  5s 1920 

General  5s 1930 

Guar  stamped 1936 

W  O  &  W  1st  cv  2-11  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  &  N  Ala    See  L  &  N 
Spok  Falls  <fe  Nor  1st  g  6s.  1939 
Stat  Isl  Ry  1st  gu  g  4%s..l  913 
Sunb  &  Lew    See  Penn  RR 
Syra  Bing  ANY    See  D  L  &  W 
r Pebo  &  N    See  M  K  &  T 
1  er  A  of  St  L  1st  g  4 %s. .  1 939 

1st  con  gold  5s 1894-1944 

St  L  M  Bge  Tergn  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 
Tex  &  Pac  E  Div  1st  a  Os  . .  1  no:. 

1st  gold  5s 20011 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol&  O  C  1st  g  5s 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 19 '"" 

Kan&  M  1st  gu  g4s....l990 
Tol  P<fe  Wist  gold  4s. ...1917 
Tol  St  L  &  Wpr  lien  g  3  %S.1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  1st  g  4s.7il940 

Ulster  &  Del  1st  con  g  5s  1928 
n  Pac  RR  &  1  gr  g  4s. .1947 

Registered 194  1 

1st  lien  convert  4s 1911 

Registered 1911 

Ore  Ry  &  Nav  1  st  s  f  g  6s  1 909 
Ore  Ry  it  Nav  con  g  4s. 1940 
Ore  Short  Line  lstg6s.. 1922 

1st  consol  g  5s 1940 

Non-cuminc  A  5s ftl946 

TJtah  &  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 
VerVallnd&W  SeeMoP 
'  irginia  Mid    See  South  Ry 

\I  7  abash  1st  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  &  Ch  Ext  1st  g  5s. .1941 
DesMoin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  6s.  1908 
Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
WestN  Y&  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5s </1943 

West  No  Car    Sre  South  Ry 
West  Shore    See  N  Y  Cent 
W  Va  Cent  &  P  1st  g  0s..l911 
Wheel's  &  LE  1st  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .192b 
Exten  &  Imp  gold  5s. ..1930 

1st  consol  4s 1949 

Wilkes  &  East    .Sec  Erie 
Wil  &  Sioux  F  See  st  P  M  &  M 
Winona  <fe  St  P    See  C  &  N  W 
Wis  Cent  50-yr  1st  gen  4s. 1949 


A-O 

FA 
A-O 

M-S 
J-D 
Mar 
J.J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
FA 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J-J 
J-J 
J-J 
J-J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 

J-J 
F-A 

M-S 


J-J 


JTice 
Friday 

Dec.  20 


Wetkf* 


Bid  AKk 

106 


1  12 

1  II 

92 

iss" 

126 


J  13 

112 


1  L0% 

ll-i     

101      

89         90 

107"  io's' 
107%1  1  1 
108     110% 


110  . 

111  . 
109     . 

114'4. 


112% 

i'23'4  Sale 


113       .... 
101     Sale 

120'4 

90       98 


120%  Sale 


128     ... 

127      .... 
96%    d7% 


123%  125 


110% 

io7%io8" 


115%. 
116     . 

"92"; 
120%. 


114%. 
115%. 
112     . 


119%  Sale 


112     

Ill     

103% 

97     Sale 


91 
81 
99 


82 
101 
109 14 

106%  Sale 


106%  Sale 


111%... 
101%  102^ 
128%  Sale 
119%  Sale 

104     

119     122 


y.ou>     j  1  i-ii' 
toe 

10IJ1..O. 

"ii.2% 

111  %  i 


137 


.rii.'oi 

Aiig'Ul 


113    Jan '01 

89 

I  13     D<  1  '01 
107%     l"7's 

109     UecOJ 


120      1 

107     Nov'oo 
109        109  - 

lU^Ott    01 


110  Apr'nl 
lOOi*  Nov'97 
.  ly'Ol 
120%  124 
120'.,  Nov'01 
1 1 2     6 1 

100%      101 
120     Mar'01 
96  96 


121  J'ue'Ol 
119  Nov'01 
120%  120% 
114     Nov'01 


12*%     128H 

127%      127% 
97%  Dec '01 


123%  Dec'01 

101'4  J'lv'00 

110%  Dec'01 

83  Dec '00 
107%  107% 
102  Oct  '99 
114  Sep  01 
117     Oct'Ol 

116  Aug'01 
91%  Sep  00 

120%Nov'01 

117  J'ly'00 


114%Nov'01 
116        116 
114     Nov'01 


104 
119 
97 
111 
115 


Feb '01 

119% 

Dec'01 

J'ue'Ol 
Nov'01 
112%  Nov'01 
107     Nov'01 
97  97 

93%  Dec '01 
93  Dec'01 
81 
100  Nov'01 
10c'%  109H 
105%  106% 
104         104 


Hange 

nee 
Jan  ■ 


Ao    /.„,.     li,<ih 
20   105      Li 
06     106*| 

"5  iio"  ii':;% 
110    1 1 1  % 

137% 
123      ISS 


13     11 8 

05%  107% 

7  7%    91% 

llo%114% 


2j 


15S 

12 
10 


107  1 1 1  % 
:1 06%  108 '4 

108  109 


r, 


119     120 


ioo%m 

110     114'4 


110     110% 


20 


105         106%  3476 


118%  Sale 
112%  Sale 


65%Salb 
111     

95       97 


121%  Sale 

100     Sale 

35     


115     

113     

Ill  115 

91  92 


90%  Sale 


110  Dec'01 
101%  102% 
128%  128% 
119%  120 
103%  Oct '01 
117%J'ne'01 
113     Mar'01 


118  118% 
112%  113% 
100     Dec'01 

64  66% 

111     Oct'Ol 

98  Sep  '01 
110%Dec'01 


121        12114 
99%     100 
40     Mar'01 


113%  Mar'01 

112  Oct  '01 

113  May'01 
112     J'ne'01 

91     Dec'01 


90 


2 

115 
1 


Si- 


ll 
16 

1435 


103%  111% 
111% 124 
116     120% 
109     112 

96     101 
:_..     120 

'...;       90% 


119% 121 
117%120% 
117  121 
111%116% 


124%  128% 
124%129 
95   97% 


121  124% 


109  111% 


106  110 


114  114 

113  117 

115  110 


116  120% 


113%116 
115  116% 
113  115 

104  104 
11 5%  120% 

100 
110%111 
113  117% 
112%  115% 
103  108% 


95 

73 


99% 
96 

93 
«5% 


98  100 

106%  109% 
103%107 
104  106% 
103  129 


110  110 
101%105% 
125  130 
115  121 
103%  106 
117  119 
113  113 


117     120% 

107%114 
96%  102% 
40       70 

110     111 
95       98% 

110     112 


119     122 
95     100% 
31       40 


113%113% 
112     117% 

111%11634 

112     112 
S9       94 


90%    85     85%    92% 


MISCELLANEOUS    BONOS— Concluded. 


Blanuiactui'inx  &  Industrial 

Am  Hido&  L  1st  stg6s.. 1919 
Am  Spirits  Mig  1st  gOs..  1915 
Am  Thread  1st  col  tr  4s. . .  1 9 1 9 
Bar  &  S  Car  Co  1st  g  6s.. .1942 
Cousol  Tobacco  50-yr  g  4s.  1 8,5 1 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Gramercy  Sug  1st  gold  68.1923 
111  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  1st  con  g  6s. 191 8 
Knickerbocker   Ice  (Chioagol 

1st  gold  5s 192S 

Nat  Starch  M  f  g  Co  1st  g  6s  1920 
Nat  Starch  Co  s  f  deb  5s. .1925 
Stan  Rope  <fe  T  1st  g  6s.. .1940 

Income  gold  5s 1940 

tJS  LeathCosfdebg6s..l913 


M-S 
M-S 
J-J 
J-J 
F-A 

J-J 
A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 

F-A 

M-N 


90% 

80 

Sale 

90 

04% 

Sale 

86 

Sale 

90 

100% 

■ ■•*■• 

110% 

98 

108 

91 

54 

Sale 

5% 

6% 

92 
80 


92 
80 


105     Jan '00 

02 '4        04% 

85%       86 
99%Apr'()l 
99     Jan '99 

100%J'lR-'Ol 

110      110 

93     Aug'OO 

107     Nov'01 

92     Nov'01 

54  54 

0%  Deo '01 

112%     113 


1205 
62 


90       98 
75       85 


62%    07  % 

82       86% 
90     100% 

iiio"  ioo% 

105      111 


107     110 
91       96 
46%    72% 
5%     12 

1 1 2  %  1 1 5  \ 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  <&  Imp  6s    See  Cent  N"  J 
1  erry  Co  1st  con  g5s  1948 

BklnWA  W  II  1st  5.s  tr  etis.. 
ChiC  .!<•  cfc  Bt  Yard  eol  g 58.1915 

Det  M  &  U  id  gr  S%8  8  A.191  i 

Hack  Wat  Reor  1st  g  5s.. 
Hoboken  L<fe  I  gold  5s.. .1910 
.Mad  b(|  Garden  1st  g  5s..  1919 
.Man  Beh  H  cfc  Lgen  g 4s.. 1940 
Newp  N'e  Ship  <fc  DD5sdl990 
X  V  &  Out  Land  1st  g68..1910 
lilt  SeourCo  50-yr  g3%s.l951 
St  L  I'er  Clippies  Statu  cfc  Prop 
Colstg4%s5-20  year..  1917 
s  Yul.a  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat.  Works  1st  68.1906 
Vermont  Mar  1st  a  t  5s.. .1910 


M-S 
F-A 

j-J- 

A-O 
J-J 

M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 

M-S 


104     105 


76    Sale 

.....     34-'s 
34% 


104%     104% 

S3%Oct'01 
76  76 

111     Mar'01 
29  29% 


90     Oct  '99 
91%       91% 


101     Feb '97 
113%  J'ly'00 


10 


103  109 

83       91% 

68       78 

111  111 
29       35% 


91%    91% 


V     fc9     UClUH    \SV    B    t.  UCIF    ^U3..  li'lU    Ifl     11  1  1  £   ^i ».J._  -^  AJU  CJJJ.J-      -±      l    !■'      a  »     l    llll'Ull       ."«!       A. 11      >..'    »     V-J...J.»'4.V       ....  •••••■    ••••••     ......    ........     .  .  .  .       ........»••■ 

*  No  price  Friday;  latest  bid  and  asked,    a  Due  Jan   6  Due  Feb  dDue  Apr  (/  Due  J'ne  A  Due  J'ly   fc  Due  Aug  n  Due  Sep   p  Due  Nov  g  Due  Dec    s  Option  sale 


December  31,  1901.  J 
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Volume  of  Business  at  Stook  Exchanges 

TRANBAi   riONB     vi    THE   M«    YORB    8TOOB    EXCHANGE 
DAILY,    WEEKLi    and    YFARl.l 


Hceh  tndtng 

I?  at  I  road  *C 
Bond* 

1,901 

705 

1-  l 

Par  value 

floi 

.Saturday 

Mondaj  

Thursday 

Friday 

48,670,100 
S9.900 
68.828,700 
47,251,200 
64,2 

1,826,000 
2,562,000 
8,129,600 
2,404,000 
2,648,600 



Total 

$1  1. 'JOT. r.iiii 

1   fi 


u 


•J. .'.no 


8120,000 


&a/e*  a/ 

New  York  Stock 

Exchange 

it ',■<  v  tndtng  Deo  20 

January  i  to  Dm  -0 

1901 

1900 

1901 

1900 

Stocks — No.  shares 

Par  value 

Bank  shares,  par.. 

BONDS 

Government  bonds 

State  bonds 

KB.  and  mis.  bunds 

3,254.346 
$314.01 



$120,500 
14.207.500 

7,776,840 

$763,676,500 

$500 

8354,200 

11,500 

37.078.000 

857.413 
$96,397,349,826 

#137.07:") 

$1.8; 
2,602,800 

973.731.900 

130.988.609 

$12,663,971,112 

$152,626 

66,840,880 

2,066,700 

541,128,700 

Total  bonds 

$14,828,000 

#27.944.600 

#978.073.270 

$550,036,030 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 

Boston 

Philadelphia 

Dec  SO 

19U1 

Listed 
shares 

Unlisted 
shares 

Bond 
sales 

Listed 
shares 

Vn  I  isted 
shares 

Bond 
sales 

Saturday 

Monday 

Tuesday 

Wednesday .  . 

Thursday 

Friday 

13.417 
26,240 
36,728 
26,983 
19,342 
25,098 

10,688 
2 1,5 19 
33,923 

19, 689 
27,346 
19,444 

$94,100 

73,210 

105,950 

166,1 15 

83,300 
117,050 

$640,325 

13,588 
30,082 
19,016 
28,079 

12,05  a 
36,646 

3.743 
2,620 
3,955 

2,922 
2,120 
2,380 

$91,500 

102,922 

80,700 

61,000 

145.500 
38,100 

Total 

147,308 

132,609 

139,465 

17,740 

$519,722 

Outside  Securities 

For  Weekly  Beview  of  Outside  Market  See  7th  Page  Preceding. 


Street  Railways 

NEW  YOBK  CITY 

Bleeck  St  &  Ful  F  stk  100 

1st  iuort4s  1950.... J-J 

B' way  &  7th  Ave  stk.  100 

lstniort  5s  1904.. .J-D 

2dmort  5s  191  i J-J 

Con  5s  1943    See  Murk 

B'waySurt  lst5sgu  1924 

2d  5s  ini  oe  rental  1906 

Cent'l  Crosstown  stk. 100 

1st  M  6s  1922 M-N 

Cen  !  RivstklOO 

Consul  7s   1902 J-D 

Christ'iit  10th  St  stk  100 

Col<k  9th  Ave  5s  Set  .Stock 

Dry  1)  E  li  A  Bat  stk  100 

1st  gold  5s   1932. ..J-D 

Scrip   5s  1914 F-A 

Eighth  Avenue  stock  lot) 

i F-A 

42d  &  Gr  St  Ferry  stk  100 

42d  SI  M  A  si  N  Ave  100 

lstniort  0s  1910... M-8 

2d  income  0s  1915. .JJ 

Lex  Av  it  Pav  l  5s 

Ninlli  Avenue  stock. 100 

Second  Avenue  stockioo 

1st  luort  5s  1909. .M-N 

Consul  5s  1948 FA 

Sixth  Avenue  stuck. .100 
Suu  Boulev  5s  1945. .JJ 
SoFei  1st  58  191  9...  A-O 
Third  Avenue  .see  stuck 
Tarry  W  P  A;  M  5s  1928 
Ykerssi  RR5sl946A-0 
28th  A  29th  Sts  1  st  5s  '90 
Twenty  Thud  St  stk. 100 

Debus  1900 J-J 

Uniun  By  1st 5s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Atlan  Ave  5s  1909.. A-0 

Cull  58  -4  1931 A-O 

Impi  5s  .See  Stock  Kxc 
B  B  it  W  K  6s  1933. .A-O 
Brooklyn  City  stuck...  10 
Con  5.s  Sec  stock  Exoh 
Bklu  Crosstn  5s  F.'Ob.J-J 
Bkn  llKtslKt5s  1941  A-O 
BklnyCoA;  sub  See  Stk 
Bklyn  Rap  Trail  .See  Stk 
Coney  Islands  BklynlOO 

1st  5s  190:s JJ 

6sertlsiudbt  1903. .J-J 

Brk  C  <fc  N   5s  1939.  J -J 

GrStANew  1st  5s  00  F-A 

Gr'pi  cfcLorimer  st  1st  0s 

Kings  Co.  Elevated— 

1st   4s   1949     See  Stock 

Nassau  Flee  pref 100 

6s   1944 A-O 

1st  4s    1951 J-J 

New  W  b'g  A;  Fl  1st  ex  4  "aS 
Stein  way  1st  0s  1922.  J -J 

OTHEK  CITIES 
BuIIalo  Street  Rj— 

1st  OOnSOl  5s  1931. .F-A 

Deb  Os  1917 y.o 

Chicago  City  Kit  stk. loo 
Cine  Union  Traccom.  loo 

Preferred loo 

Cleveland  City  Ry loo 

Cleve  City  1st  5s  1909.  J  -J 
Cleveland  Eleotr  Ky.100 

Con  5s  1913 M-S 

Columbus  (O)  St  By..  100 

Preferred loo 

Coluru  Ry  con  5s    .See  Ph 

Crosst'wn  1st  5s '33.  J-D 


Bid 

Ask 

33 

36 

99 

101 

248 

•J  51 

101  '4 

102 

108 

110 

Exoli 

list 

5114 

Lie 

«  101 

103 

•J  5  5 

2120 

126 

210 

220 

101 

104 

187 

191 

Excli 

list 

120 

130 

116 

118 

103 

104 

400 

110 

105 

109 

395 

405 

50 

70 

112 

114 

99 

101 

k  Exc 

list 

L96 

205 

217 

220 

S106 

107  Hi 

1118 

119 

175 

U10 

112 

ilOS 

110 

Exoh 

list 

104 

107 

109  Hi 

llOHi 

111 

113 

408 

415 

103 

100 

110 

117 

107 

110 

*106 

107  Hi 

114 

115 

h  list 

102 

243 

244 

list 

105 

107 

105 

Fxeh 

list 

l.xeh 

list 

400 

101 

103 

100 

103 

113<-, 

114H> 

104 

100 

109 

Exch 

list 

83 

85 

112 

114 

97 

99 

100 

108 

$117 

118 

J117>9 

119k: 

J106 

107 

185 

190 

10<% 

11V 

47 

48 

113 

"79*i 

"86*' 

100 

107W, 

40  Hi 

48  •-_ 

102 

103  Hi 

ila  list 

8  1  08 

111 

Street   Railways 
Grand  Bapids  By 100 

Preferred loo 

Indianapolis  st  Ry    6 
J  C  Hob<Ss  Paterson..lO0 

4sgNovl  1949...M-N 
I.ake  st  (Chic)  Klstk.lon 

Deb  5s  1928 J-J 

I.ouisv  St  Ry  5s  1930  J  ct-.J 
LynnA-  Bos  1st  5s'24.J-D 
Minneap  st  By  5s  See  Stk 
Xi'w  Orleans  City  By  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st   5s  1906-16 J-J 

North  Jersey  St  stocklOO 

4s  1948 M-N 

Pal  Ry  con  Os  1931. .J-D 

2d  Os  1914 A-O 

Rochester   By  (new).  100 

Preferred 100 

I  on  5s  1930 A-O 

2d  5s  1933 1-H 

So  Side  El  (ChlO)  stk.Joo 
Syracuse  Rap  Tr  5s  19  li 
Unit  Rys(8t  L Trans)  100 

Preferred 100 

Gen  is  1934 J  J 

Wesl  Chicago  SI 100 

Cong  5s  1930 M-N 

tins  .Securities 

NEW  YOHK 

Cent  Union  Gas  1st  5s... 
Con  Gas  (N  Y)  stock  N  \ 
Equit Gascon 5s  1932  Sei 
Mutual  Gas 100 

New  Amsterdam  <  lae— 
1st  consul  5s  1948. .JJ 

NYKlecLt  Heat&Power 
Gold  5s    See  N  Y  stuck 

N  Y  <<c  Fast  River  Gas— 

1st  5s  1944 J-J 

Cousol  5s  1945 J-J 

Nor  Un  1st  5s  1927. M-N 

Standard  Gas  cum loo 

Preferred loo 

1st  5s  1930 M -N 

OTHER  CITIES 

Amer  Light  &  Tract. loo 

Preferred 100 

Baltimore  coiisolidat  »sn 

Bay  State  Gas 50 

Binghamton  Gas— 

Bs  193s A-O 

Huston  United  Gas  bonds 
Bultalo  City  Gas  stocklOO 

1st  5s  bonds 

Chicago  Gas    SeeN  S  sik 

Cincinnati  Gas  <fc  Eleol 00 

as  L&  HeatcumlOO 

Preferred 100 

1st   5s  1932 J-J 

Consul  Gas  (X  J)  stk. 100 

1st  5s  1930 J-J 

Consum  (.as  i.i  City) — 

1st  Os   1904 ...M-N 

Detroil  City  Gas 50 

Detroit  Gas    See  n  Y  Stk 
ex  &  l\  udson  <  las  100 

Foil  Wayne  |  bid)— 

1st    lis  l.rj., .i  .J 

Eleo  BergenCo  loo 
Grand  Rapids  Gas — 

1st  6s  1915 F-A 

Hartford  (Ct)  Gas  L. 
Hudson  <  :o  Gas loo 

1919 

Indiana  Nat  &  III  Oas- 
is! 6s  1908 .M-.N 


Bid 

Ask 

30 

34 

87  h. 

89  "a 

I'hila 

list 

174 

l  s  ia 

8  79»4 

10*8 

ll's 

102ia 

103 

}118 

119 

8112 

1 1  3  '-j 

Exeh 

list 

30 

82 

103 

105 

175 

190 

30 

31 

80\. 

81 

}  127  Hi 

8100 

40 

414 

93 

954 

112 

1 1 8  4 

100 

104 

100  \ 

102 

34 

34  4 

88 

884 

J  90 

91 

90  "a 

91 

i   98^4 

9  9 '.j 

S1094 

Slock 

Stk  E 
295 

109 

Exoh 


113 

114 

108 

110 

107 

109 

130 

185 

150 

1 5  5 

}116 

117 

24 

26 

88 

90 

Bait 

list 

"8 

34 

!    93 

95 

BOBtO 

n  list 

84 

10 

78 

80 

Exch 

list 

98  h 

984 

95 

100 

102 

105 

j  100  H; 

12 

11 

80 

81 

no3 

104 

Exch 

list 

31 

35 

48 

51 

23 

30 

|  10  p.. 

1061a 

1    49 

51 

23 

26 

101 

102 

55 


111 
Exo 
k  list 

305 
109*2 

list 


i  Buyer  pays  accrued  interest.        1  Price  per  share.        i  Sale  price. 


60 


Uaa  8ecuritleM 

1  ndlanapol 

Kansas  <  ill  \  Gas 100 

1922 

I.  ifuyN  Gas]  si  1.  >'-•!.  M   N 

Madison  I  Wl 

1st     I 

\.  trai  k  Gas  6s  L944 

N  ewark  <  lonsol  1  las.  -  loo 

1  \.  h 
New  Ens  1  ;.i>  a  C    See  H 

HA  In.  If,  .11  Nat  A  III  101. 
1st    68   1920 J-l' 

Provldenci    1  ...50 

st  JosephGas  5s  1937. .1  .1 
si  PaulGas  Gen  5s*44M.S 
Syracuse  1  ;u»  stock . .  1  00 

1st  5s  1946 1 -J 

Western  I  las  -6a  See  St'* 

Tcle«r  A.  Telephone 

Am,  r  Dial  t.  I(  ■■'  N  S*)100 
BeUTeleuhol  Buffalo  loo 
1  lentral  .v  So  Amer.. .100 
i.'hes  a-  Poto  Teleph.,100 

1909-29 J-J 

Commercial  cable 100 

Commer  Un  Tel  t  N  X  1.25 
Fmp  A-  Bay  State  Tel  100 
Erie  Teieg  A  Telep  . 

Fianklin 100 

Gold  &  stuck 100 

•l'-.s,  1905 

Hudson  River  Teleph  100 

.Mexican  Telephone     8ti 

New  Eng Telephone  See 
Northwestern  Teleg.  ..50 
N  Y.t  n  j  Telephone  100 

5s  1920 M-N 

Pacific  A-  Atlantic 25 

Providence  Telephone.  50 
Southern  &  Atlantic. 25 

Tel  Tel  Ji  Cable  of  Am. 15 

Electric  Companies 
Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  100 
Edison  El  CUCo  Brk  N  Y 
Eleotro-Pneum'ieTranlO 
General  Electric  Co  NY' 
Hartford  (Ct)Elec  Lt  100 
KlngsCoEleoL&PColOO 
Narragan  (3Prov)  El  Co  50 
N  Y  &  li  El  Lcfel'owColOO 

Preferred 100 

Rholsl  EleoProteoColOO 

Storey  General  Elec.10 
United  ElectricofNJIOO 

48  1929 

Unit  ElecLt<fcPoCo..50 

Ferry  Companies 
Brooklyn  Ferry  stocklOO 

XY.t  Rlst  Os  1911. J-J 
Con  5s  1948    .See  Stock 

Metropolitan  Ferry  5s. 

NYii  E  Jt  Ferry  stk. 100 
1st  5s  1922 M-N 

N  Y  A;  Huboken  stk. 100 
Hob  Fy  1st  5s  1946  M-N 
con  5s  1940 J-l) 

New  York  &  New  Jersey 
1st  58  1940 J-J 

loth&  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-l) 

Uniun  Ferry  stock.. .100 
1st  5s  1920 M-N 

Railroad 

chic  Peo&  st  L  pref.100 
Prior  lien  g4W30M&S 
Cun  mtg  g  5s  1930.  J  A  J 
Income  5s  1930 

Denver  &  South'n    s. .  s 

Detroit  Southern  ,s, 
Preferred          See  Slock 
1st  4s  1951 J-D 

K  ( '  Ft  SC  £  Mem  pf  See  S 
Befgg4s  1930 

Mr;  National  (wi)  ..loo 

Preferred  (-w  I) loo 

Prior  lien  I'-.-s  1926 
1st  con  4s  1961  1 .  w  1)... 

Nor  I'ae  urn    Is  (\v  1) 

Nor'n  Securities  (wi)  100 
PlttS   liess  &  L,  E 50 

Preferred 50 

Seaboard  Air  Line   See  E 

Industrial  and  iUiscel 
Aberdeen  Copper 25 

Acker  Met-  di  Condi t...6s 
Amalg  Copper  .See  Stock 
Am  Agrio  Chem    See  li 

Amer  liank  Note  Co 

AmBioyole  SeeN  Ysik 
American  Can  com...  1  on 

Preferred 100 

American  chicle  Co..  100 

Preferred 100 

Amer  Graphophone..,10 

Preferred 10 

Amer  lltdecfc  Leather  100 

Prefet  red 100 

6a     See  stock  Exch  lisl 

Amer  Press  Assoo'n.iou 

American  Screw 100 

Amer  shipbuilding.. .100 

Preferred 100 

Am  Soda  Foun  com.,  ion 

1st  preferred LOO 

2d  preferred 100 

American  Surety 

Amer  Strawboard 100 

Bonds  6s 1    \ 

Am  Typelo'rs  stuck.. loo 
Amer  Wuolcn     See  Stuck 

Amer  Writing  Paper. 100 

Preferred 100 

5s  1919 

Anthracite  coal 100 

Barney  &  Sm  Car 100 

Preferred 100 

'  lompany  com 50 

Preferred  ..'. 50 

Bond  &  Moit  Guar.. .100 
Brlt'h  Columbia  Copper  5 

Celluloid  CO LOO 

Cent   Fireworks  com.  100 

Preferred LOO 


I10J 

•jo 
I  loo 

47  Hi 

MOT', 

;i  io>-_ 
oston  1 

40 

'    96 
95 

i    88 
15 

Exoh 


38 
107 

107 
66 

105-V 

175 

115 

78 
oston 

47 
120 


104 
Bosto 
Bosto 
122 

167 

111 

78 

t    98 

100 
t      5 


165 

Stock 

1    1^ 

stock 

197 

180 

I    93s4 

34 

70 

119 


14 

00 

See  Ba 


19 
113 
Exch 

108 
08'.i 
i    91 

80 

S112H! 

'i    90  Hi 

105  Hi 

75 
2105 

42 
i   97 


10 

U03 

100 

28 

tk  FJx 

Exch 
Exch 

85  H: 

tk  Ex 
87^ 
1378 

101 
79 14 

110 

102 
I    30  h 
t    70 
alt  list 


I    23 

100 
Fxeh 
oston 
t    55 
Fxeh 
15 
55  "s 
78 
78 
t      3  Hi 
t      7^ 
4  Hi 
32 


85 

80 

95 

3 
50 

10 

175 

2  3  Hi 
100 

Fxeh 
1 
7 
07  H; 

16 

405 

loo 

18 
05 


48 

1st 

60 
97  h 

90 

18 
98 
list 


40 

1111-. 

109 

70 


I  ndinii  riu  1  u  nd   Hlace>l 


184 

'Si* 

list 

56 

123 


110 

II  list 
11  List 

120 

170 

114 

83 


103 
7 


160 
Exch 
1*6 

Fxeh 
200 

185 


37 
74 


16 

68 

It  List 


20  >• 
115 
list 
110 

'96*" 

81 
114 
91 H 

107 
80 

108 

42 1 

98  ' 


11 
106 
105 

30 
list 
list 
list 

8OI4 
list 

88 

14  Hi 

39 
102 

7.' H 

102*3 

"75 


26 
lol 
lisl 

list 

57 

list 

15ia 
66  h 

83 

79 

88ia 
95 
"8*8"' 

6 

60 

13 


o 

8 

70 
so 

140 

10  ia 
108 

70 


1  J 

1 

- 

<  oiii  ini  d 

11    i  I'  A      I 

loo 

1'n  u  m  <i 
Diamond    Man 
Dominion  Secui 
Electric  Boat 

Prefei  redj LOO 

Elect  rio  Veniole LOO 

Pn  in  no 

Empire  state  Sugai 

1st  6S    1915 1   .1 

Enipin    steel loo 

Preferred LOO 

■  ai  <  ferriage. . 

raJ  1  lo  •lineal LOO 

Preferred 100 

Gorham  Mfg  Co  com  100 

Preferred LOO 

Hackensack  Mi  adowslOO 
Havana  1  iommerolal.100 

Preferred LOO 

Hkr-Jones  Jew'l  Miii.idd 

1st  Os   19-Jo M.> 

H  erring-Hall- MarvlnloO 

1st  preferred 100 

2d  preferred loo 

llolioken  Land  <V;  llnplOO 

5s  1910 M-N 

International  Salt  oertfs, 
Ini.rnat'l  Silver    Si 

Os  1948 1   D 

iron  Steamboat 25 

John  B  Stetson  cum. .loo 

Preferred 100 

Uuoston  Monotype 20 

Lawyers  Moil  1 11  stir.  1  00 

Lawyers'   Surety LOO 

Lawyers'  Title  1  us. ..100 

l.orillard  (P)  prel LOO 

Madison  So  Garden. .  mo 

2d  Os  1919 m  N 

Mix  Nai  Construe. pf  100 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  safe  Co 100 

National  Carbon LOO 

Preferred 100 

Nat  Enam'g«ft  Stamp  lOo 

I'll  fil'Mll 

National  Salt  6 

N;n  onai  Surety 100 

New  Central  <  !oal 20 

N  Y  Loan  &  Iiiiji loo 

N  Y  Biscuit  68  1911. M-S 

N  Y  Dock  Co 100 

Preferred loo 

lsl  -Is  1951 F-A 

N  S  Fl  V  Tl  ($20  pi 

N  A"  Realty  Corp LOO 

Nicholson  File  Co loo 

Ontario  Silver 100 

Otis  Elevatoi  com 100 

Preferred ion 

Pittsburg  llrcw  Lng. 

Eerred 50 

Pittsburg  Coal LOO 

Preferred 100 

Pitts  Plate  Glass.. 
Plymouth  Ci  '..10 

Pocahontas  <  oal  subs 
Pratt  a-  NSliit  11  on  I 
Procter  &  Garni 

•  in  a 

Royal  BakPowd  pref.100 

Rubber  Goods  Mfg  Si  t  St 

Russell  a    v.yw  in 2 

Sail  ty  Car  Heat  &  Lt  100 
Simmons  Hardw  com  100 

Preferred 100 

2d  preferred loo 

Singer  Mfg  Co loo 

snap  Hook  A   Eye 

Standard  Milling  Co. loo 
Preferred 

Slanilai'ii'iViioY  N'".i" 

Sloss-ShetHi  id    St  ■  -tuck 
Standai  d  1  ouplei  oomlOO 
Preferred  

Swift  A-   CO 

1st  58    1910. 1914. ...J-J 

Tennessee  Copper.. 

-  A-   I  SI    .li'  Coal.  LOO 
Lsl  6s  L908 v  '  ■ 

.ion  Pottei     ■ 
Preferred 

I  moi 

d 

1st 

2d   i 





100 



Univi 

Preferred 100 

\'a  Coal  Iron  a  1  ok 

M   - 

\\  1  .-iiiikh  Air  Braki 

\\  bite  Knob  Mlning.100 

\s  orthing  Pump  pref.100 


11 

2 

3 

4 

4  Hi 

so 

9 

4 

6 

43 

13« 

100 

1)0 

120 

46 

47 

11 

1 2  "a 

49 

52 

53 

90 

2 

33 

40 

5 

10 

110 

106 

20 

26 

Exch 

list 

90 

100 

| 

3 

185 

155 

180 

140 

1    11 

114 

225 

235 

95 

340 

550 

118 

123 

10 

55 

05 

7 

7H? 

.     12»4 

13 

t    45^ 

40 

loo 

19 

80 

38^ 

34 

8  5 

Kxch 

list 

148 

33 

40 

BO 

114 

ir.; 

95 

12 

150 

L60 

1   43ia 

150 

1      5 

5 '4 

90 

95 

340 

206 

207 

103 

L06 

list. 

1 

02 

130 

135 

169ia 

175 

142 

138 

143 

255 

37 '4 

5 

24  H; 

25Hi 

7.i 

71  Hi 

000 

870 

103 

L06 

5101 

102 

111* 

}106 

110 

OH. 

09 

- 

4  4 

90 

115 

- 

140 

00 

.  \ch 

lo 

10 

48 

7 

1175 

175 

17 

118 

120Hi 

1304 
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doston.  Philadelphia  and   Baltimore  Stock   Exchanges — A   Dailv  and    Yearly    Record. 


*taare   Prices— Not  Per  Centum  Price*. 


ta  turd  ay, 
Dec.  14. 


859      809 
•198      lfltf 

•841       

•189*  1H0 

• 180 

•181      189 
71*     71* 
58         S.i 
146      14S 

8£*     3B* 
•38         34 

91*     91* 
*31*     88* 

ioo    ioe 

810  810 
78  78* 
38*  23* 
3»*  38* 
88*  88  9- 
26*  88* 
60*  5<  M 
99H  99* 

87*   37* 

32*  88* 

ii*  :4* 

94    94 

64*  68 
•81    83 
79*  79* 


119* 191 

115*115* 

190 

ieov) 

610 

680 

34* 

84* 

14 

14 

ei« 

61* 

84 

24 

66* 

88* 

47* 

4'* 

18 

18* 

•76* 

77 

45* 

4* 

1 

1 

♦a 

3*4 

90 

90 

134 

134 

83 

38% 

«* 

4* 

•14* 

15 

lis 

115>t 

46 

46 

89 

29* 

•11* 

19* 

Monday, 
Dec.   16. 


369   859 
188   168 
•841 

189*  189* 
167   ;67 
•131   188 
73* 
53 
•144 
86 
33 
91M 

•is* 


Tuesday, 
Dec.   17. 


78 


78 
..  81 

Bldanc 


73* 
63* 
145 
88 
83 
91* 
33* 
10?* 
•310 

73*  7S* 

33  7-16  38T4 

•39*  8fc* 

38  916  2fc* 

36*  88* 

60 

98* 

87* 

3  3* 

94 


60 

9-* 

87* 

14* 
91 


61*  65* 

•80;«  83 

78*  79* 

*  * 


130 
U5* 
161* 
600 

34* 

13 

61 
•2  4* 

6«* 

47* 

18 

74 

4* 

1 

3 
90* 
134 
93* 

4* 
13»« 


181% 

no* 

18! 

610 
34* 
14 
61 
8i* 
87 
47* 
80* 
74 

4* 

1 

2 
91 
134* 
8'* 

4* 
14 


48    46 

fc9*  29\« 
11*  11* 


•78   74* 
81 

■■ked  pride* 


£59 
187 
'841 
189* 
157 
18i* 

74 

53 
145 

36 

38* 

91 
•83 


860 
167* 

190 
167 
13'* 

75 

58* 
145 

38* 

3<* 

01 

83 


Wednesday 
Dec.   18. 


I '."18*308* 
78*  78* 
33  7  18  2t* 
3«*  S-* 
88*  13-18 
34    28* 
60    50 
9-1*  100 
♦88    be* 
33    33 
14*  14* 
•93*  94 

60*  8t* 
31*  8C* 
•79*  81 


120* 
116* 
180* 
5»0 

3«* 

11 
•30* 
•24* 

87 

47* 

!<■* 

74 

4* 

1 

2* 

is'i" 

30* 
4*  4 
13 

lie 

45* 

89 

10* 


190* 

116* 

161 

600 
34* 
13* 
61* 
84* 
87 
48 
20 
74 
4* 
1 

8* 

91 
134 

21* 
13-10 

13* 
116* 

46* 

29* 

11 


♦73   75 
' 81 

no  «ale  wa 


269 
167 
'941 

189* 

'180  " 
74* 
58* 

145 

3i'* 
38* 
91 
•83* 


380 
167 

IBB* 

180 

181 
74* 
53* 

145 
86* 
8** 
91 
34* 


Thursday, 

Dec. 

19. 

•958 

959 

16f* 

167 

341 

341 

189*  190 

> 

180 

131 

181* 

74 

74* 

Friday , 
Dec.  20. 


"909   .... 
78*  74 
a 

89*  13-16 
86*  39* 
35*  85* 
49    49 

101  108* 
88*  8^* 
38*  334) 
14*.  14* 
93*  93* 

62*  68* 

3C*  20* 

80*  60* 

*  * 


120* 

118 

180* 

676 
24* 
12* 

*«0* 
23* 
86* 
18* 
18 
74* 
4* 
** 
•3* 

184' 
91* 
4* 

13* 
118 
46 
29 
10* 


121 
116 
162 
800 
34* 

1** 

61* 

83* 

66* 

48* 

20 

74* 

S* 

185 

23 
4* 

14 
116 

49 

29* 

It* 


•73 

made 


75 
81 


53 
•144 

3«* 
88 
91 
•34 


53 

86* 
33 
91* 
35 


310*  210* 

73*  73* 

21  84  8-18 

89*  IMP 

b 

S3*  35* 

49    49 

io.*ica* 

89  89 

33*  3'* 

14  14 

93*  94 

64  69* 

80*  80* 

•79*  81 
*    * 


130* 
116* 
161 
685 

24* 

12* 
•81 

88* 
•66 

48* 

18 

73* 
«* 
** 

I 

89  " 
134 
82 

*H 
13* 
117 
46 
2ri 
11 


13' 
1.6 
188* 
6U9 

84* 

13 

6'* 

28i« 

67 

4"* 

19 

7«* 
4* 
1 
2* 

89 
134 

as* 

4* 
18* 
117 
46 

29  '4 


959 

34 1" 
190 

180* 
74 
•63 
•145 

38* 
•88 
91 
24* 
•106 
810* 
78* 
24* 

39* 
38  8« 
85* 
49 
101* 
89* 
38* 
'4* 
93* 


869 
168 

19l" 
160 

'  74* 
58* 

"87" 

88 

91 

24* 
106 
8 1 'i* 

74 
18-18 

40 
18  18 

28* 

49* 
10  a* 

89* 

3^* 

)4* 

94 

68 


ACTIVE  3TOCKS. 

TI  Indicate*  unlisted. 


64* 

•3C* 

80*    80* 

*         * 


120* 
115* 
163 
580 

21* 

li 

8   * 

83 

63* 

48 

18 

7S* 
4* 


118* 
115* 
163 
535 

24* 

10* 

61 

22* 

68* 

48 

I  / 

74* 
4* 

•89 

134 

21 

13* 
118* 
48 
29 

no* 


* 
2* 

90 
134 

81 
4* 

14 
118* 

46 

89 

It* 


73*     78* 
81         81 
a  28  15-16 


78        73 
79*    81 
84  5-16 


Railroad  Mtock*. 

Boston  &  Albany (Bolton) 

Boston  Elevated,  full  paid..       " 

Boston  &  Lowell " 

Boston  &  Maine " 

Ohio.  Juno.  3k  Dn.  Stock  Yds.       " 

Preferred , " 

ChocOkla.  A  G.  trust  eerts.  (Phlla.i 

Preferred  Tr.  oertfs " 

Kltchburg,  pref (Boston), 

Lehigh  Valler (Phlla.) 

Massachusetts  Kleot.  Cos.  '.(Boston) 

Preferred! " 

Mexican  Central " 

Northern  Central (Bait.)   , 

Uld  Colony , ( Boston ) , 

Pennsylvania (Phlla.), 

Heading  Company 

1st  preferred " 

2d  preferred.. ,        " 

Seaboard  Air  Line    (Bait.)  , 

Preferred , 

Union  Paciflo (Boston). 

Preferred " 

Union  Traction,  917*  paid.  (Phlla.), 
United  Ky  A  Hleo.  Oo. ......  (Bait.)  , 

West  Bnd  Street. (Bosion). 

.Miscellaneous  Mtocke. 

Amalgamated  Copper! (Boston). 

Amer.  Apricul.  Chemical!..         " 

Preferred! " 

American  Alkali (Phlla.). 

Preferred,  910  paid ,. 

American  Sugar  Refining  !.( Boston). 

Preferred! ,        " 

Amer.  Telephone  *  Tel.  Co..       " 

Calumet  A  Hecla " 

Camb.Steel,  $13*  paid  reota. ( Phlla.  '  . 

Centennial  Mining (Boston). 

Consolidated  Gai (Balt.j  . 

Consol.  Lake  Superior (Phlla.)  . 

Preferred " 

Dominion  Coal (Boston). 

Brie  Te'.ephone 

Lehigh  Coal  3k  Navigation. .    (Phlla. )  . 

Mars'Jen  Co! 

National  Asphalt  1 

Preferred! 

New  Kng.  Cotton  Yarn,  pref. (Boston). 
New  England  Telephone. ..  '       . 

Old  Dominion  Copper  ! ..... , 
Philadelphia  Elect  5 paid..  ( Phlla.  1. 

Trinity  Mining   , (Boston). 

United  Qas  Improvement  1. .  (Phlla.). 
United  Shoe  Machinery (Boston). 

Preferred 

United  States  Oil , " 

WelsbaohCo (Phlla.). 

Westingh.  Bleotrio  3k  Mfg . . .  (Boston) . 

Preferred " 

b  3S  1513    39  3-18 


•lllli'ii. 


...100 

...100 
...10c 
...100 
...lot 

...100 
...  5C 
...60 
...100 
...  50 
...100 
...100 
...100 
...  50 
...100 
...  5C 
...50 
...  50 
...  50 
...100 
...100 
...100 

...10c 

...  50 
...    60 

...5i 

...100 
...100 
...100 
...  50 
...  50 
...100 
...10( 
...100 

...  at 

...  50 
...35 
...100 
...100 
...100 
...100 
...100 
..  50 
...100 
...  50 
...    50 

...10c 

...100 

. .    as 


...  *e 

...50 
...  85 
..  25 
...  35 
...100 
...50 
...    50 


of  the 

Week. 

Shares 


68 

34B 

1 

4J» 

20 

3r 

8,5  1  9 

913 

80 

6,217 

78f 

62 

10 

20 

89 

1.885 

73,86 

3,580 

16,188 

1,80' 

1,685 

8,838 

166 

9,846 

4,148 

3.9 

91,980 

700 

54 

3,592 

sloVe 

330 

1,847 

531 

3.988 

3,575 

328 

891 

877 

1,645 

a,;4v- 

336 
2,538 

a.'i 

36 
18( 
78 
6.61H 
4.088 
8,391 
1,408 
1,145 

i,5es 

8,171 


Range  of  Bales  \n  1901. 


Lniri.sl. 


34.- 
24 


3: 

3! 
i 
I 


351  Jan. 
159*  Jan. 
388  July 
189  Dec. 
14(*  Jan. 

188  Jan. 
87*  Jan. 
45  Feb. 

189  Jan. 
28*  Jan. 
94  Jan. 
77*  Jan. 
13*  Jan. 
88*  Jan. 

205  Jan. 

69  May 

13*  Jan. 
33  8-16Jan.2S 

19  Jan.  4 
9*  Jan. 

24*  Jan. 
78*  Jan. 
82  Jan. 
24* June  10 

14  Deo.  19 
93*  Jan.  8 

60*  Dec.  17 

20  Oot,  8 
7B*iDec.  14 

*  Dec.  6 
*Apr. 

11'-*  Oct. 
113*  Oet. 
151  Jan. 
535  Dec. 

15*  Mar. 

10*  Dec. 

58  Jan. 

30*  I)  c. 

40  Feb. 

32  May 

15  Dec. 
62*  Jan. 

S*  Dec. 

*  Deo. 
8  Nov. 

88  Dec. 

127*  Jan. 

20Hj  Dec. 

4*  D«C. 

10  Dec. 
118  Sept.  IS 
30*  Feb.  4 
23*  Jan.  4 
10*  Dei.  17 
88  Dec.  12 
54  Jan.  1C 
66  Jan.  4 


Highest 


19 

16 

83 

1 

1 


366   Apr.  19 

180  Jnly  17 

348   Apr.  83 

900   Apr.  84 

168  Jane  19 

185   Apr.  8 

83*  Nov. 

59*  May 

148   Apr. 

39*:May 

45  July 

96  June  11 

39*  May  a 

108*  Dee.  8 

212*  Apr.  99 

81   Apr.  99 

85  15-19No8» 

40* Jane  17 

3  )  ll-16No99 

30*  Jane  81 

54*  Sept.  90 

138  Sj  May  t 

99  May  1 

37  Jan.   9 

18*  Mar.  99 

99  Apr.  99 

129* June  1» 

34* Jane  IS 

91  Jane  18 

2*  Jan.  19 

*  Mar.  4 

153*  Jane  9 

180  July  19 

183  May  99 

880  Mar.  6 

31* Jane  11 

34*  May  * 

65*  July  10 

3S*  Apr.  13 

76  Aug.  3 

50   Oct.  15 

99  Jan.   9 

79*  Apr.  18 

7*  Jan.   3 

8*  Feb.  18 

16  Feb.  18 

99  Jan.  9 

146   Apr.  13 

38*  Mar.  5 

8*  Feb.  IS 

41  June  80 

123*  Jan.  8 

48*  Not.  14 

30  Sept.  8 

Mar.  80 

Apr.  12 

Deo.  80 

Dec.  6 


17 
55 
78 
81 


INACTIVE  STOCKS 

RAILROADS.— Price* 
Amer.  Rallwajs(Phil)  50 
Atl  *  Charlotte!  Bait)  100 
lot*  Maine  pf.(Bost)10C 
Boston  A  Prov.  "  100 
uonn  3k  Passum  "  100 
Conn  River....  "  100 
Oon»olTr  Pitts!  (Phil)  50 

Pref! ,..     "       50 

»»  Booth  3k  Fla. (Bait)  100 

1st  pref "      100 

9d   pref "      100 

sVrmant'n  Pass(Phil)  50 
Hestonv  MAT"        50 

Pref "       00 

inds  Street "      100 

Uttle  Sohnylk.  "  60 
Maine  Central. (Bost)  10C 
Minehlll  A  S  H.  (Phil)  50 
Kesquehon'g  Y.  "  60 
KorthPenn....  "  50 
?ere  Marqu'te.(Boit)100 

Pref. "     100 

Phil  Germ  A  N.(Phll)  50 
Phlla.  Traotlon  "  50 
Bys  Co  General!  "  .... 
Rutland  pref  ..(Bost)  100 

United  N  J (Phll)lOO 

OnPowA  Trans  "  35 
West  End  pref.(Bost)  50 
v7e«tJerA8S.(PhU)  50 
West  N  Y  A  Pa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

•or  Nash  A  R.      "      10C 

MISCELLANEOUS, 
-Ulouei  Mlning(Bost) 
Amer.  Cement.  (Phil) 
Am  Gold  Dredg<  Bost) 
Amer.  LAB...  (Phil) 
AmPneumServiBost) 

Pref  ....,,•••« 

Aroadtan.......     " 

Arnold  Mining.  " 
Atlantic  Mln'g.  " 
3altlo  Mining..     " 

aeth  Steel (Phil) 

Boston  BleoLt.(Bost)100 
Oambrla  Iron.. (Phil)  50 
Camb  SDrexel  reot  "  .... 

Canton  Co (Bait)  100 

Central  OH (Bost)  85 

ConMerour  gold  "  5 
Cumb  Tel  A  Tel  "  100 
Daly-West  Mln  ••  20 
DanvBegsemer(Phli)  1* 
DeLong  H  <S>  E  "  10 
Diam  State  St..      «      10 

Pref 

Domln  Coal  pf.  (Boat)  100 

Dom  Iron  3b  8-1]     "     

Kaeton  Con  EL  (Phil)  50 
Kdlson  El  111;.. (Bost)  100 
■lecCootArnH  (Phil)  60 
Franklin  Mln'g.  (Boat)  36 
General  Elect..      "    IOO 

PreL «■    IOO 

Ind-Egyp  Com  "  IOO 
lat  But  H  &  S  M  "  10 
Int8P&Dynam(Phll)  50 
Isly  BoyaJeH..(Bo8t)  25 
Maaufao  Bub.. (Phil)  50 

Pref «      50 


Bid. 

ABU. 

Dec. 

20 

43 

195 

171 

801 

■  III' 

165 

885 

33 

68* 

48 

96 

76 

tMK 

•  •  •  • 

•  •  •  •  • 

•  Hill 

••■••> 

>•*•• 

45 

59 

171 

64 

108* 

88 

82 

•9991 t 

97* 

•  •  99* 

383 

1 

111 

>•*••. 

(999** 

81 

31* 

49 

43 

180 

140 

i  •  *  •  •■ 

e* 

a 

5* 

0 

4 

4* 

1 

39 

•  ■•919 

1  *  9  9  • 

•99  9* 

•*•••» 

•••••• 

•••••• 

47* 

*•••«! 

•9999* 

86 

100 

8* 

1*8 

1* 

197 

38* 

89 

•••••■ 

•••••• 

1\ 

•••»-      1 

4 

118 

34* 

985 

850 

6 

12 

12* 

979 

880* 

3 

1 

1* 

9 

10 

18* 

19* 

•  •  •  .  - 

■  •••• 

STOCKS-BONDS     Bid.    Ask, 


MISCKLL.— Conduced 
3d  Brew  asstpd(BaltllOC 

Pref.,  asst.pd  "  10C 
IsroeB  thaler . .  (Bost)  10C 
*•*  Telephone  "  1C 
NewBngGsAC!  "  .... 
New  Hav  I  A  8. (Phil)  5 
Old  Col  Mining.  (Bost)  85 
Osceola  Mining.  "  35 
Palmetto  Co.. ..(Phil)  85 
ParrottSllACop(Bost)  10 
PennEleoVeh.(Phil)  50 

Pref "        50 

Pennsyl  Salt...  "  50 
Pennsyl  Steel..     "      ., 

Pref "     100 

PhilaCo "       50 

Plan  tersComp!(Bost)  100 
Qulnoy  Mining.  "  25 
Rhode  Isl  Mln..  "  36 
Santa  Ysabel  G     "  5 

Seattle  Blectrlo     "      100 

Pref..., "      100 

Basque  I  A  8!.. (Phil)  5 
Tamarack  Mln.(Bost)  85 
Tidewater  St...  (PhU)  10 
Torrlngton"A"(Bost)  35 

Pref "       35 

UnCopLAM'g  "  86 
UnBlLAPowpf  (Bait)  50 
United  Fruit  (Bost)  .100 
US  Mining....  "  25 
Utah  Mining..  "  4-85 
Warwlokl  AS.(Phll)  10 
Westm  rel  Coal  "  50 
Winona  Mlnlng(Bost)  95 
Wolverine  Mln.     "       85 

Bonds— Boa  ton. 
Am  Bell  Tel  4s. .1908  JAJ 
A  TAS  Fgeng  4s.'95  AAO 

Adjustment  g  4s.. 1995 
Boston  Term'l  3*s.  .1947 
Bos  Un Gas  1st  5s. '39  JAJ 

3dM5s 1939  JAJ 

BurA  Mo  Rlv  ex'pt  6s.  J  AJ 

Non-ezempt  6s. '18  J&J 

Sink  fund  4s.. 1910  J&J 
Cent  Vt  1st  4s  1930. .Q-F 
Ch  Bar  AQ4S.1922F&A 

IowaDiv  4s.  1919  AAO 
Chloago  Juno  5s.  1 9 1 5  J  &J 
Ch  A  No  M  gu  5s.  31  MAN 
Chi  A  W  M  gen  5s.'21  JAD 
Curr't  Rlv  1st  5s.'27  AAO 
DGRAWlst4s.'46  AAO 
Domln  Coal  lst6s.'13MA8 
^ast'n  1st  M  6s  g.'06  MAB 
Fr  ElkAMVlst6s'8Send 

Unst'p'd  1st  6s.'33  AAO 
Iilin  Steel  oonv  5s. '  1 0  JAJ 

Debenture  5s.  19 13  AAO 
KCCA81st5sg.*25  AAO 
K  C  Ft  SAG  1st  7s.'08  JAD 
K  C  F  SAMoon  8s.'26M  AN 
K  C  M  A  B  1st  4s.. '34  MAS 

Income  5s.. , . , 

K  CA  M  RyAB  5s.'29  AAC 
KC8tJoACB7s.'07  JAJ 
L  RookAF  S  1st  7s.'C5  JA^ 
Mar  H  A  Ont  6s...'25  AAO 
Mez  Cent  4s  g.  .191 1  JAJ 

lat  ocn  ino  8s  g  non-cam 

3d  eon  Ino  3s  non-aum.. 


4* 

73 
"96* 


40 

87* 
13 


2* 
•80 
60 
106 

830^ 
7 


37 

3 

88 

98* 

13* 

19* 

6* 


46 

99 

108 

93 

{116* 

H* 

•119 
{107 

{ 

I  83 

(101 

103* 
{110 
,:109 
{109 
{105 
{100 
i  92* 
{111 
3135 
{136 
{100* 
{100* 

i 

{114 
{188* 
i 


{107* 
{115 
{105 
1118 

80 

28 

18 


170 
8* 

4* 

"*3* 
74 

H 
29* 
1 


43 

85 


13 
130 

3* 
•75 
61 


285 

'87" 
89 

8* 
86 
94 
14 
90 


8 
47 

100 

94' 
117* 

b3 
60 


81 

104* 

118 

110 


100* 
118 


106 


100 
85 


83 
38 
22 


BONDS 


Boeton— Couoluded. 
NewEng  con  gen5s'45JAJ 
N  B  Cot  Yarn  5s  1929FAA 
NBGas  AC  1st  5s.. 1937 
New  Sng  Tele  5s.'16  AAO 

6t 1907  AAO 

N  YAN  Bng  lst7s.'05J  AJ 
lstmortOs..  ..1905  JAJ 
Rutland  1st  6s.. '02  MAN 
Rut-Can  1st  4s  1949. JAJ 
Seat  Elee  1st  5sl930FAA 
Torrlngton  1st  6s  1918, 
West  End  St  5s.  .'02  MAN 

4*1 1914MA3 

Deb  4s 1918  MAN 

Bonds — Baltimore. 

Anacostla  A  Pot 5s 

Atl  A  Ch  1st  7S.1907  JAJ 

AtlG-Llghtlst5sl917JAD 

Atl  Coast  L  ctf s  5s  .  .JAD 

Bait  Belt  1st  5S.1990MAN 

BaltCPaslst5s.l911MAN 

Bait  Fundg  5s.l916  MAN 

Bzohange  3*s.l930JAJ 

BaltAPlstesml  1911  AAO 

1st  6s  tunnel  1911. .JAJ 

Bal  Trao  1st  5s.l929MAN 

Hit  A  Imp  6S.1901MA8 

No  BaltDlv  5S.1942JAD 

Conv'rtlble5sl906MAN 

Central  Ry  8s... 1912  JAJ 

Consol  5s.... 1932  MAN 

Bzt  A  Imp  5S.1932MAS 

Chas  City  Rylst  5s  '23JAJ 

Chas  Ry  G  A  El  5s  '99  MAS 

CharlCAA  ezt.5s.l909JAJ 

2d  7s  1910 AAO 

CltyASub  lst5s.l922JAD 
CltyASub(Wash)  lst5s'48 
ColAGrnvlst5-6.1917JAJ 
Consol  Gas  6s.  .1910  JAD 

5s 1939  JAD 

Ga  AAlal  stpf 5S1945AAO 
GaCarANlst5sg.l929JAJ 
GeorglaPlst5-6s  1922JAJ 
GaSoAFla  lst5s.l945JAJ 
EnozvTrao  lst5s  '28AAO 
Lake  R  El  lstgu5s'42MAS 
MaconANlst  4*s  '90MA8 
Maryland  Brewing  6s  ... , 
Met8t(Wash)lst5s'25FA 
New  Orl  Gas  1st  5s...Var 
NewpNAOPlst5s'38MAN 
Norfolk  St  1st  5s  '44. JAJ 
NortbCent  4*s.  1925  AAO 

8s  1904 JAJ 

Series  A  6s  1936...  .JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Cn  Trao  5s.  1997  JAJ 

PotomVal  lst5s.l941JAJ 

SeoAvTn(Pltts)5s'34JAD 

Sav  Fla  A  West  6s  '34  AAO 

Seaboard  A  L  4s  1950..,. 

Seab  A  Roan  58.1926  JAJ 

So.Bound  1st  5s '41.  AAO 

CnElLAPlst4*s'29MAN 

UnRyABllst4s'49.MA8 

Income  4s  1949.... JAD 

Vlrg  Mid  1st  68.1906  MAS 

3d  series  6s.  .1911  MAS 

3d  series  6s.. 1916  MAS 

4th  ser  3-4-5S.1991MA8 

5th  series  5s.l926  MAS 


Bid.  Ask 


I 

1103* 
I   56 


{  

$108* 
{107 

aoi* 

1101 
J104* 


67 


111 


8  *  *  *  •• 

105 


i 103 

I... 


97 

ne* 


108 
131 

108* 


t  •  9  *  •  1 

•  9991 

118* 

117 

131 
100 

101 

117 

117 

106 

90 

114 

107 
94 

115* 

94 
122* 
114* 
115 

•••••• 

HI* 
196 
114 
90 
119 


•  •  •  •  *l 

116 


105 

111 

113 

108 

181 

181 

116* 

118 

115 

"85* 

112 

109 
84 
94* 
67* 

108 

115* 

188 

•  • • 99* 

116* 


98 
117 


110 
182 
110* 


l9l* 
134 
115 
116 

iia" 

i'1'4* 

88 


106 


•  •  •  •• 

10  9 


85* 


110 
86 
94* 

67* 


1  •  •  • 

8  •  •  •• 

117* 


BONDS 
Baltimore— Conolu'd. 
Ya  (State)  3snew.'32JAJ 
Fund  debt3-3s.  1 991  JAJ 
West  N  C  con  88.1914  JAJ 
WestYaCAPlst6g.'llJAJ 
Wll  A  Weld  5s.. 1935  JAJ 
Bcnde- Philadelphia 
AlleVyEezt7sl910AAr 
Asphalt  Co  5s  tr  ctfsl949 
Atl  City  1st  5sg..'19  MAI>. 
Balls  Ter  1st  5s.  1926  J  AL 
BergAEBrewlst6s'21JAJ 
Cambria  Iron  68.1917  JAJ 
Che« AD  Can  1  st,5s.'  1 6  JA-' 
ChooAMem  lst5sl949JAJ 
ChocOkAG  gen  5s'19JAJ 
Clt's'8tRy(Ind)oon5s.'3E 
Colum  St  Ry  1st  con  5s.'S'< 
Con  Trao  of  N  J  1st  5s..'3; 
Del  A  B  Bk  1st  7s.'05  FAA 
BastAA  1st  M  5s.'20  MA> 
Bdlson  Hleo  5s  stk  tr  ctf s 
EleoA  Peop's  Tr  stk  tr  ctf  ^ 
BlmAWUm  1st  6s.'10  JA. 
Income  5s...  .2862  AAC 
Bq  111  Gas-L  1st  g  58.192!- 
Hestonv  M  A  F  oon  5s.'2< 
HA  B  Top  con  5s.'35  A  kC 
Indianapolis  Ry  4s.. 1935 
Lehigh  Nav  4*s.. '14  Q-J 

RR4sg 1914  y-r 

Gen  M4*sg..  1924  Q-t 
Leh  VC'l  lst5sg.'33JAJ 
Leh  Yal  ezt  4s.  .1948  J  AL 

2d  7s 1910  MAc 

Consol  6s 1923  JAD 

Annuity  6s. JAD 

Nat  Asphalt  5s.  1951.  JAJ 
New'kConGas5s'48JAD 
Newark  Pass  con  5s.l93C 
NYPhllANorlst4s  '39JAJ 
Inoome  4s. .  .1039  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAo 

Penn  gen  6s  r..  .1910  Ya> 

Consol 6so....  1905  Vai 

Consol  5s  r....  1919  Yai 

Penn  A  Md  Steel  oon  6s. . 

Pa  A  N  Y  Can  7s..'08  JAD 

Cons  5s 1939  AAO 

Cons  4s 1939  AAO 

Penn  Steel  lst5s.'17  MAN 
People's  Tr  tr  oerts  4s.'4S 
PhCa  Elec  gold  trust  otfi 

Trust  oertfs  4s 

PhAEr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  6s.'3S  AAO 

Consol  M  7s.  .1911  JAD 

Con  M  8s  g...  1911  JAB 

Bzt  I  nip  M4s  g.'47  AAO 

Con  M  of  '82  4s.'37  jo* 

Terminal  5s  g.1941  0>1 

P  Wll  ABalt  48.1917  AAO 

Coliat  trust  4s.l921  JAJ 

Read  Co  gen  4s,  1997  JA- 

Rochester  Ry  con  58.1930 

SohRESldelst5s  g'35JAD 

Soran  Trao  1st  6s  '32MAN 

UnTracPltts  gen5s'97J  AJ 

Welsbaohsf  5sl930.JAD 

iAnd  interest. 

•Price  Include*  overdue 


..J.::: 

As'; 

99 
100 
180 
115* 
181 

101 
116 

133* 
35* 

118 
95 

184 
113* 

8  8  •■  •> 

•■••ti 

116* 

118 

108* 

117* 
113* 

1C9 

114* 
113 

97* 
117 
107 
1 10* 

•  ••  "  9« 

08 

113 

110 
117 
137 

134* 

•  ■■11 
130 

-••9*9 

16 
105 

.  8  ***9 

104 
84 

•••999 

•nil 

108 

109 

114 

•9999* 

109* 

•  •  *  •* 

106* 
99* 
84* 

iat* 
10b* 
131 
197 

•  ••  •  ••• 

.•-••■ 

189 
109* 

108* 

194 

99 

99* 

110* 

■••••• 

115* 
65 

••••99 
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|u»jestm*nt  ami  Railroad  Intelligence, 

RAILROAD     EARNINGS. 

The  following  table  shows  fcbe  gross  earnings  of  even  Sii  Ut  railroad  from  which  returns 

can  be  obtained.    Tin-  Oral  two  oolamns  ol   figures  give  the  gross  earnings  for  the  bates!  week    i  ini 
columns  the  earnings  (or  the  period  from  Jul)  I  to  and  including  suoh  latest  week  or  month. 

Tm  returns  of  tfie  atn  el  railways  arc  brought  togethi  r  separaU  ly  <<u  a  tubttquent  page. 

Notice  4  hange  -Our yearly  totals  now  all  date  from  July  l. 


KOADs. 


Adirondack  ... 
Ala  Gt  Southern 
AlaN  O  a.    Lex  a* 

NO  A  No  East. 

Ala  A  \ 

Vickab  8h  &  P. 

Anil  Arlior 

Ann  Wash  &  Bal. 
Atch  Top  &  - 
Atlanta  A-  Char.. 
Atl  Know  &  No. 
Atlantic  <V-  Kirm 
Atl  t'oast  Lino. .. 
Atl  Vaid  A  West. 
Bait  A  Ann  S  L.. 
Bait  A  Ohio....  / 
B  A  (i  Southw.  < 
Bangor  A  Aroosl 
Bath  A  Haninioii 

]  ellaZanes&CtD 

Belletonte  Cent'] 
BruUt  A  Baoo  K 
Bull  Attica  A  Are 
Bull  Koch  A  .  i.t> 
Bullalo  ASusq 
Burl  C  Kap  A  No 
Canadian  Pacific 
Cent'lof  Georgia 
Cent'l  New  Pug.. 
Cent'l  oiN  J( 
Central  Facitio. . 
Chattan  South'n. 
Chesap  A  Ohio... 
Chic  A  Alton  Ky. 
Ob  c  Hurl  AO,uiu 
Chic  A  E  Illinois. 
Chi  )Gt  Western. 
C'nic  Iud  A  L'v... 
Chic  Milw  A-  8t  1 
Chic  A;  North  W'n 
ChicPeo  A  St  L>) 

StLCh  teSt  1'  J 
Chic  KI  A  Pac... 
Chic  St  PM  AO. 
Chic  Term  Tr  KK 
ChocOkl  &  Gull. 
Cm  NO  AT  l'ac. 
CI  Cm  Oil  A  St  L. 

Peoria  A 
Clev  Lor  &  Whee] 
Colorado  &  South 
Col  Newu  &  Lau. 
ColSaud  A  Hook 
Cornwall  A  Leb.. 
Cuuiheil  (i  Val  ej 
Denver  <t  Rio  Gi 
Detroit  Southern. 
Dct  A  Mackinac. 
Did  So  Sh  A:  Atl.. 
KstLi  Carond. 

Erie 

Evansv  &  Indian 
Evansv  A  X  II... 
Find  Ft  YV  A  W  . 
Ft  W  A  Den v  City 

Georgia  KK 

Ga  South  A  Fla.. 
Gila  Val  Gi,  N . . 
Gr  Trunk  System 

Gr  Tr  A  West'n 

Det  tir  H  AM.. 
Gleat  North'n  — 

St  P  Minn  AM. 

East'nof  Minn. 

Montana  Cenl'l 
Total  system. 
Hocking  Valley.. 
Hous  A;  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Dec  A;  West'n 
Did  111  A  Iowa... 
Int  A  Gt  North'n 

Interoc  (Mex) 

Iowa  Central.... 

Don  Railway 

Kanawha  A  Mich 
Kan  City  South'n 
Lehigh  A  Hudson 
Lehigh  Val  KR.. 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 

Long  Island 

Lou  Hen  A  St  L.. 
Louisv  a  Nashv. 
Macon  &  Birni... 

Mani.stiq.uH 

IMexican  Central 
Mexican  tntern'l 
IMexican  Nat'L. 
Mexican  North'n 

IMexican  Ry 

Mexican  South'n 
Mineral  Range.. 
Minneai>  A  Bt  L. 
M8t  PA  8  St  M. 


Latest  dross  Burning* 


Week 

or  Month 


i  ictobi 

2d  wk  Dec 

l'ac  J  line. 
No\  ember 
\d\  ember 
November 

2d  wk  Dec 
October. 
October. 
•*t)|itember 
November 
_\.i\  ember 
October. .. 
N..\  ember 
October... 

November 

October... 
October. .. 
October.  .. 
November 
October. .. 
October... 
'_'d  wk  Dec 
October.  .. 
Nu\  ember 
•_'d  wk  Dec 
1st  wk  Dec 
October ... 
October, 
September 
1st  wk  Dec 
2d  wk  Dec 
November 
October.  . 
2d  wk  Dec 
2d  wk  Doc 
2d  wk  Dec 
2d  wk  Dec 
Jctober... 

November 

Ictober. .. 
October.  .. 
2d  wk  Dec 
1st  wk  Dee 
2d  wk  Dec 
2d  wk  Dec 

d  wk  Dec 
November 
2d  wk  Dec 
October. 
1st  wkDec 
October.  . 
October. . 
2d  wk  Dec 
1st  wkDec 
October. 
Lst  wkDec 
November 
October. 

d  wk  Dec 
2d  wk  Dec 
September 
October. .. 
October.  .. 
November 
October.. . 
2d  wk  Deo 
UbwkNov 
-tthwkNov 

November 
November 
.November 
-November 
2d  wk  Dec 
September 
November 
November 

July 

October. .. 
2d  wk  Dec 
WkNov3j 
d  wk  Deo 
Nov(  mber 
2d  wk  Dec 
October... 
November 
October. .. 
October. . . 
October.  .. 
October.  .. 
November 
2d  wkDec 
November 
November 
2d  wk  Dec 
October, 
'id  wk  Dec 

May 

WkNov.30 
4thwkNo\ 
October. .. 
2d  wk  Dec 
2d  wk  Dec 


■  nt     J'i 
Year  Year 


S 

17,490 
49,801 

184,331 
00,390 
08,001 

30,171 

7,7,^7 

5,300,022 

2;;:' 

56,012 

l  i.:;i  i 

740,523 

10,530 

9.005 

1,271,011 

158,576 
5,937 
15,952 
4,940 
4,327 
2,054 

118,901 

87, 55a 

151.U23 

789,000 

181,240 

53,008 

1,543, -so 

1,874,070 

1,862 

300,973 

813,502 

5,190,003 

120,172 

131,880 

80,007 

005,387 

4,510,105 

123,727 

2,944,491 

1,201,030 

28,887 

*  100,7,'r. 

03,604 

349,305 

44,080 

220,180 

97,100 

17,709 

19,853 

31,013 

115,970 

220,000 

25,390 

65,850 

41,001 

17,297 

3.757,102 

5,8  (» 

24,358 

9,035 

198,092 

233,431 

97,010 

30,103 

507,455 

110,581 

32,108 

3,122,441 

540,980 

100,995 

770,110 

93,870 

517,470 

3,497,530 

12,005 

59,01)8 

147.090 

118,000 

78,700 

44,488 

6,477 

19,304 

500,055 

29,218 

2,894,058 

2,138,415 

37.771 

Jnc   59 

50,002 

011,910 

11,808 

4.275 

367,709 

501,070 

158.773 

43,892 

81,100 

27,228 

57,008 

6  ..230 

125,005 


10,109 
48,189 

170.177 
04,162 
02,764 

35,711 

5,070,1  17 

224.701 

39,20  1 

0,171 

702,804 

20,200 
7,094 

3,885,241 

130,803 

8,509 

10,407 

4,187 
4,340 

3,478 

99,335 

77.041 

385,324 

6  10,000 

112,350 

58,904 

1 .028,815 

1,805,864 

1,079 

310,271 

721,030 

5,164,236 

122,773 

121,775 

79,034 

828,22  1 

1,184,225 

124,132 

2,015,839 

1,230.483 

20,799 

1,181 

87,058 
384,013 

160,490 

8  1.50 

10,710 

22,140 

18.291 

92,914 

214,300 

22,011 

03,104 

43,001 

12,190 

3,15s, 337 

6,186 

28,607 

9,010 

230,850 

189,428 

104,429 

32,132 

553,078 

112,047 

30,100 

2,172,94- 

383,158 

158,71  1 

2,714,817 

92,050 

504,520 

3,142,838 

8,282 

55,928 

108,943 

110.701 

83,590 

48,392 

4,341; 

17,590 

391,090 

36,214 

1,045,123 

079,000 

31,070 

,134 

52,802 

587,780 

9,023 

3,208 

262,016 

483.923 

123,950 

56,240 

82,200 

18,227 

53,447 

03,108 

92,537 


.luh  I  tu  t  at  It  hate 


(  urn  at 


70.012 

1,18  I 

828,810 
428.288 
404.660 

80  1.0110 
31.170 

20,107,726 

721,757 

260,787 

48,757 

2, 158,610 

109,-00 
37.093 

21,702,804 

552,150 
14,533 


21,700 
17,214 


3,118,637 

288,233 

2,422,082 

17,870,434 

8,474,540 

219,648 

5,907,059 

6,740,137 

42,840 

7,831,495 

4,142,332 

19,627,390 

2,839,885 

3,073,38  1 

2,178,165 
22,210,230 

17,005,901 

011,024 

11,435,358 

4,311,709 

729,051 

"2,711,947 

2,520,403 

0,104,126 

1,19  1,077 

1,164,443 

2,55(1,118 

57,095 

500,017 

13  1,109 

423,144 

5,779,30: 

562,965 

208,150 

1,218,512 

70,617 

14.672,153 

158,202 
099,01)1 
33,038 
713.900 
019,197 
520.1.-2 

116,806 

13,959,733 
1,770,525 

492,008 

L  3,844,618 

2,730.190 

746 

17,327,0  13 

2,491.794 

1,325,890 

17,231,070 

59,413 

59,098 

502,790 

2,361,115 

1,577,400 

1,150,940 

32 

490,751 

1,682,702 

105,278 

10,087,553 

0,921.100 

139,100 

Inc.  3 

298.150 

18,894,322 

52,1  10 

29,678 
7,066,490 

1,917,000 

3,342,145 

590,500 

1,747,500 

330,-50 

212,441 

1,701,385 

3,100,002 


),!(/■ 


70,731 

086,050 

800,184 

359,725 

3,094 

778 

21,442 

P7.410.893 

680,291 

204,870 

26 

2,3-5,090 

00,404 

32,009 

19,480,351 

482,414 
17,951 


15,559 
15,309 


2,694,297 
234,781 

2,195,953 

1  1,5113.131 

3,101,992 

2  1  1,995 

5,157,008 

5,370,120 

4  7,537 

7,202,377 

3,972,101 

',250 

2,000.728 

3,296  306 

1,909,879 

20,239,464 

15,090,204 

577,300 

9,970,257 

4,025,122 

653,818 

*1,M5,301 

2,231,070 

8,376,518 

1,081,487 

878,028 

2,270,245 

55,890 

475.524 

91,800 

1,328 

5,554,186 

503,234 

281,586 

1,177,340 

01,914 

12,970,518 

104,200 

074,087 

30,009 

701,317 

013,772 

503,037 

123,355 

13,123,817 

1,706,721 

470,991 

10,391,051 

2,023,492 

874,854 

13,202.307 

2,234.346 

1,1  14,593 

15,1  --,99  1 

51,135 

55,928 

400,392 

2,33. 

1,059,980 

1,048,556 

22,102 

412,302 

1,100,979 

181,058 

8,023,633 

0,153,718 

1  22,042 

1,711 

280.613 

2,010,507 

40,008 

35,  156 

7.397.259 

1,738,450 

3,841,146 

570,079 

1,781,000 

308,79s 

225,202 

1,508,000 

2,096,577 


BO  U>8 


Mo  Kan  A  '1  exa- 
Mo  l'ac  A  Iron  .Ml 

Centra]  Branoli 

Total 

Mob  Jack  A  K  C. 
Mobile  A  OhlO..( 
Mont  A  Mi  \  (lull 
Nash  (li  A  Bt  L«'- 

Nev-Oal  Ore 

Nevada  Central., 
v  llnd  Kh 
N  V  Out  A  West. 
N  V  Suaq  A  West 
Norfolk  A  West' i 
Northern  Cei.l  i  ai 
North'n  Pacific. a 
Ohio      A      Little 

Kanawha 

Pacific  Coast  Co. 

Pacilic  Mail 

I'enn— KastPAE. 

WestP&E  ... 
[arquette.. 

Phiia  A  Erie 

i'hila  Wilm  AB.. 

PittsbCOA  StL 

P  it.-b  A  West'n 
1'ittsb  CI  A  To! 
Pitts l)  Pa  a  P.. 
Total  system... 

Plant  System—  ] 
Ala  Midland. 
Bruus  A  \V"u.  ! 
Chas  ASav...  r 
Sav  Phi  A  W. 
SilSOc&G.. 

Heading  Co.— 
Phil  A  Read.... 

Coal  Air  Co 

Tot  both  CO'B.. 

Biob  fcVksb  A  J' . 

Rio  Grande  Jet.. 

Bio  Oraude  So... 

Kio  Gr*de  West.. 

Rutland 

St  Jos  AGr  1 

8i  L  Ken'etA  So. 

StL  ANArk 

St  L  A  San  Fran  g 

St  L  Southwest  .'. 

St  L  Van  ATH.. 

San  Ant  A  A  P... 

San  Fran  AN  P.. 

San  Pedro  Los  An- 
geles A  Salt  L. 

3Fe  Pros  A  Ph.. . 

Sav  Fla  A  West.. 

Seaboard  Air  L.. 

So  C  A  Oa  Pxt ... 

So  Haven  A  East. 

Southern  Iud 

So  Miss  a  A  rk  . . . 

So  Pacific  Co  6... 
Austin  A  No'u. 
Carson  A  Col.. 

Cent  Pacilic 

Direct  Nav  Co 
Gal  Har  ASA. 
Gal  Hous  A  No 
GulfW.  T.  A  P. 
Hous.  K.  A.V.T. 
Hous.  A  Shrev. 
Hous  ATex  Ceu 
Iberia  A  Verm'n 
Louis'a  West.. . 
Morgan's  L  A  T 
NewMrxj!  Ariz 
N  VT  A  Mex  .. 

Tex  A  N  (irt 

Ore  A  Caliior'a 

Sonora  Ky 

Ho  Pae  Coast... 
So  Pac  of  Cal  . . 
So  Pac  ol  Ariz . 
So  Pac  ol  N  M  . 

Southern  Kailw'v 

TerreH  A  Iud  ..*. 

Terre  H  A  Peor.. 

Texas  Central  ... 

Texas  A  Pacilic. 

Tex  S  V  &  N  \\  .. 

Tol  &  Ohio  Cent . 

TolP  A  West  .... 

Tol  StL  AW 

Tor  Ham  A  Bull. 

Union  Pac  KK  . 
Oieg  KR  A  N 
Oi  eg  Sh  Line. 

Wabash 

W  Jersey  A  Sea  e 

w  v  OenA  Pitt.. 

Western  of  Ala.. 

Wheel  A  L  11 

Wisconsin  Cent.. 

Wrights v  A  Tn.. 

Yazoo  A  Miss  v.. 


j.nt,.-,t  Qrou  /■" 


or  M until 


id  wl;  Dec 

id   wk  Dec 

id  wk  Dec 

.'(l    Wl,    lire 

2d  wk  Dec 

No\  ember 
Novenilii  i 

November 
November 
Septombei 
n'ii\  ember 

ictober. . 
October. 
2d  wk  Dec- 
October. 

Bt  wkDec 

September 
August ... 
April    .... 
October.. 
October. . 
lst  wkDec 
October. .. 
October... 
October... 
jeptembei 
Septembet 
September 
ltfiwkNov 


October.. 


October. . 
October.  . 
October. . 

October.  . 
September 

2d  wk  Dec 

Novemnei 

September 

November 

November 

October  .. 

lst  wk  Dec 

lst  wk  Dec 

No\  ember 

October... 

November 

November 

lst  wk  Dec 

October. 

1st  wk  Dee 

November 

November 

November 

November 

October... 

May 

luly 

September 

July 

September 
September 
September 
Septembei 
septembui 
September 

luly 

September 
September 

July 

Septembei 
September 

July 

July ,. 

July 

September 
September 
Septembei 
2d  wk  Dec 
November 
November 
lst  wk  Dec 
2  a  wk  Dec 

letnlicr. 

2d  wk  Deo 

2(1  Wk  Dec 

2d  wk  Dec 

1-t  wk  Dec- 


October.. 


2d  wk  Dec 
October... 
ieptembei 

June 

November 
2d  wk  Dec 
October . 
November 


3'2O,073 

613,000 

1.8,000 

031,000 
2,885 

550,  IOO 

15,652 

2.3  1  I 

5,837,015 

..21,701 
207,1  19 
313,9511 
819,707 
885,509 


10,991 

309,024 

1  85,  175 

,051,278 

Inc.  79 

157,028 

709,718 

,073,881 

,975.938 

220,378 

145,400 

52,988 

86,422 


/'679.70- 


2,870,887 

3,105,131 
0,030,021 

80,827 

50,125 

11.088 

452,000 


100,085 

1  1,120 

21.700 

308,897 

161,921 

170,711 

305,423 

94,823 

18,000 

20.494 

7*679,768 

222,019 

25,878 

5,Ol8 

52.918 

21.628 

7,891,090 

20,422 

19,373 

1,874,070 
2,828 

589,-1 1 
40,887 
17,331 
68,730 

17,-91 

517,17-.; 

3,938 

143,183 

723,071 

27,090 
37,079 

227,121 

280.013 
44,538 
90. 

1,735,5  I- 

331,010 

200,920 

750,7  12 

139,407 

47,117 

19.55o 

275.929 

17.5(10 

49,1-n 

21,810 

46 

1,797,200 

301,273 
260,730 
102,107 

57,832 
292,500 
101,000 

10,-17 
-05.1  11 


- 
.001 

1,000 

10,000 

660,000 

3,109 

552,000 

100,363 

561 

17,043 

2,970 
■.,70  1.012 
282  02 

04,340 
32 ! 

618,107 
646,634 

10,1-- 

510,623 

-.807 

7.7  1  8,578 

7,600 

142,635 

4-9,191 
9  10,7-1 
684,225 

100,-00 

103,709 

47,75)1 

91,292 


f668,256 


1,878,281 

1,021,010 

2,899,3  " 

82,604 

58,781 

11,050 

398,900 


88,833 

13,195 

7,1  5n 

340,040 

166,459 

159,07 
3  1.  .,034 
80,182 

9, Il- 
ls,7  29 
f668,256 

220,-10- 

26,428 

4,000 

30,967 

10.1  1(1 

7,117,177 

12,830 

11,068 

1,805,864 

1,943 

521.0-:: 

19,-,  5 

1  1.-39 

56,624 

15,202 

504,520 

2.150 
137,290 
596,124 

i  7.9;,: 

23.73  7 
212,8  19 
229,168 

45,082 

9-, 177 

1,559,159 

288,206 

728 
133,468 

22,766 
267,480 

10,900 
48,323 

22,2(13 

46,438 

7,301 

1.512,307 

3  12,333 
7,330 

i,18] 
02,655 

17.37.". 
0-9.O13 


.111!  )     I  CO    . 


lit  •  tout 


72 
2,560,100 

'■>,-' 
78 

9,i>91 

82,174,568 

2,127,510 

00 
7,026,105 
2,030,277 
20,363,870 

48,207 
5,  1  lo 

2,515,701 

32,588,773 

l nc  3,3 

.2  10 

2,60  1,150 
4,128.076 
7,282,108 

.,010 

4  29,975 

-.729 

1,907,010 


10,100,719 
8,78 

10,053,554 
340,005 
160 

1174,173 

2,322,74 

570,093 

-,7-9 

72,110 

80,4  13 

0,603,180 

.2,74  1 

91! 

93  1,021 
513,094 


429,193 
'2.12.5,9  1- 
4,932,623 
112 


268,696 
88,876 
28,813,263 
250 

19,373 

5,740,137 

2,828 

1,729.302 

JOi 

203,:;  in 

48,760 

1,325,890 

42-, 09O 

1,951 ,071 
27,090 

93,2  19 

72  1,170 

0,013 

99.015 

32,71*; 

087,46  1 

7,450 

17.25! 

71  1.539 

240,673 
308,620 

40,700 
1,3; 

1,608 

1,201,915 
229,413 

17,110,302 

9.001.533 

1 .,  55,709 
309,5-- 

821,088 
1.52! 

2.79-.  I  I  1 

45,805 

2.775.950 


'91 

.107 

-99 

1,639,877 

07', 
■  ,228 
■■,177 
10,107,307 

•10,124 

1.0  15,195 

3,308.378 

29.149,173 

80  5oo 

7,441 
j.302 

3,975.-70 

0,319.059 

513.787 

304.962 

107,122 
1,019,490 


'2,343,951 


8,947,700 
8,296,196 

17,21  5, -'.10 
3os,  701 
159, 2 14 

268,184 

2,170,900 

.,020 

5-1.127 

57,024 

,332 

-.55!) 

..745 

918,940 
493,137 


380,811 
3,051 

4,520,(115 
115,939 


161,528 

--,010 
25,4(12,995 

150,004 

11,068 

5.370.120 
1.943 

1,485,247 

7  1.177 
33.343 

105,037 

35,190 

1,144.503 

2.450 

350.135 

1,0  10,592 

17,937 

00.109 

573.266 

.108 

1,082 

9-, 177 

-.749 

>1  4.140 

117,990 

; .  llo 

696,650 

1,131 

30! 
4,929.9.0 
47,000 
1,191,251 

1,0-. 
104,929 

16,081,479 

.972 

1,668,369 

286.546 

1,748 

2,501,024 

57,703 

2.448.763 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  November  1  are  lor  the  railroad  only.     ;  Mexicau  currency 

clncludes  Paducah  A  Memphis  Division  from  July  1  in  both  years. 

Mneludes  the  Houston  A  Texas  Central  and  its  subsidiary  lines.    Earnings  ol  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         cResults  on  Montgomery  Division  are  included  In  both  years.       (/Includes  st.  Paul  A  Duluth  tor  both  years. 
e  Includes  results  on  Slier.  Shrev.  A  Southern,  Mo.  Midland  and  San  Antonio  extension  lor  this  year,  but  not  for  last  \  ear.       f  These  tiguree 
are  the  results  on  the  Ala.  Midland,  Bruuswick  A  Western,  Charleston  A  Savannah,  Savannah  Fla.  A  West'n  and  Silver  Springs  Ocala  A  Gulf. 
g  These  figures  iuolud-3,  besides  the  St.  Louis  A  Sau  Franoisao  proper,  the  K.au.  City  Ft.  Scott  A  Memphis  ami  Ft,  Worth  a  Rio  Grande. 
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Totals  for  Fiscal  Year. 

In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  being  now  tne  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads  There  are,  however,  some  roads  that 
still  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


Roads. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

Burlington  Cedar  Rap.  &  No. 

Central  of  New  Jersey 

Chicago  &  North- Western.... 
Chloago  Rook  Island  <k  Pao.. 
Ohio.  St.  P.  Minn.  &  Omaha.. 
Choctaw  Oklahoma  &  Gulf.. 

Cumberland  Valley.... 

East  St.  Louis  &  carondelet. 

Ft.  Worth  A  Denver  City 

International  &  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlque 

Mexican  Central 

Mexican  International 

Mexioan  National 

Mexloan  Railway 

Mexican  Southern 

Missouri  Pacific 

Central  Branch 

Total 

Monterey  &  Mexican  Gulf 

Northern  Central 

Pacific  Mall 

Pennsylvania,  East  of  P.  &  E. 

Westof  P.&E 

Pere  Marquette 

Philadelphia  &  Erie 

Phlla.  Wllm'g'n  &  Baltimore. 
Pitts.  Cincln.  Chic.  &  St.  L... 

Bio  Grande  Junction 

St.  L.  Vandalia  <fe  Terre  H.... 

South  Haven  <t  Eastern 

South.  Missouri  &  Arkansas.. 
Terre  Haute  <fe  Indianapolis.. 

Terre  Haute  &  iJeorla... 

Texas  &  Pacific 

Went  Jersey  <fc  Seashore 


Period. 


Apr.  1  to 
Jan.  1  to 
Jan.  1  to 
Jan.  1  to 
June  1  to 
Apr.  1  to 
Jan. 
|  Nov. 
Jan. 


Jan. 

Jan. 

Jan. 

Dec. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

.Ian. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov.  1  to 

Jan.  1  to 

Jan. 

INov. 

Nov. 

|  Jan. 

Jan. 


1  to 
1  to 
lto 
1  to 
lto 
1  to 
lto 
lto 
lto 
1  to 
l  to 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
1  to 
lto 
lto 
lto 
lto 
1  to 
lto 


lto 
lto 
1  to 
1  to 
1  to 


Sept  so 
Nov.  30 
Nov.  30 
Oot  31 
Oct.  31 
Oct.  31 
Oct.  31 
Dec.  7 
Oct  31 
Nov.  30 
Oct.  31 
Deo.  14 
Oct.  31 
Oct.  31 
Nov.  30 
Dec.  14 
Oct.  31 
Dec.  14 
Nov.  30 
Nov.  30 
Dec.  14 
Dec.  14 
Deo.  14 
Nov.  30 
Oct  31 
Apr.  30 
Oct  31 
Oct.  3> 
Deo.  7 
Oct.  31 
Oct.  31 
Oot  31 
Sept  30 
Nov.  :-0 
Sept  30 
Nov.  30 
Nov.  30 
Nov.  30 
Deo.  14 
Oct.  31 


Latest  Oross  Earnings. 


Current 
Year. 


1,867.049 

47,19' 

4,778,018 

14  060  677 

20.919.C02 

17,759,618 

9,186.264 

591,087 

918,551 

149.58" 

1,784,790 

4.7=  4,450 

25.563,141 

19.642,095 

88.511 

16  532,97* 

4,847,203 

7  268,622 

3  952  000 

578,669 

33.54395* 

1,262,4  7 

35  005.333 

1,278,931 

6,881,0"/! 

3,071,166 

77,419,484 

Inc.  4,3 

8.518,913 

5,679.167 

11,80^,249 

17,033.165 

460,795 

176,741 

51.7*7 

202.452 

139,467 

47.H7 

10,935,664 

3248.421 


Previous 
Tear. 


1,193.630 

39.528 

4  433.647 

12,547.259 

l'->.  384,436 

15  533.536 

8.526.842 

442  572 

851,235 

143,236 

1,429,710 

4,lf0  847 

22  233,290 

16,496.050 

99.619 

16.376.334 

4  410.475 

7,401.372 

4  145  500 

557,483 

29,143.196 

1,279.311 

30.H03.037 

1.2H4.252 

6.316,171 

3.K17.620 

69,970  484 

56.100 

7,641.286 

4.692,811 

11.324  249 

15,703,174 

443.471 

159,077 

52.188 

169  759 

133,4X8 

40.521 

8  978  930 

3.069.5*1 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  second  week  of  December  and 
shows  6*14  per  cent  increase  in  the  aggregate  over  the  same 
week  last  year. 


2d  week  of  December. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

9 

$ 

$ 

A«»»ma  Gt.  Southern.. 

49,801 

48,189 

1,612 

Ann  Arbor 

36,171 
118,901 

35,711 

460 

Buffalo  Rooh.  &  Pittsb'g. 

99,335 

19,566 

789,000 

646.000 

143,000 

>••■•-.- 

300,973 

316,271 

15,298 

Chicago  a  East.  Illinois. 

126.172 

122,773 

3,399 

*•••  a*i 

Chicago  Great  Western. 

131,880 

121,775 

10,105 

Ohio.  Indian'lis&  Louisv. 

80,007 

79,034 

978 

Chicago  Milw.  &  St.  Paul 

905,387 

828.224 

77,163 

Chlo.  Term.  Transfer 

28,887 

26,799 

2,088 

Cin.  N.  O.  &  Texas  Pao.. 

93.694 

87,058 

6,636 

Olev.  Cin.  Chlo.  &  St.  L.. 

349,365 

384.013 

84.648 

Peoria  A  Eastern 

44.989 

53,227 

8,238 

Colorado  &  Southern... 

97.100 

84.f>02 

12,598 

Denver  &  Rio  Grande  . 

220.60< 

214.300 

6,300 

Evansv.  &  Indianapolis. 

5,810 

6,186 

376 

Evansv.  &  Terre  Haute. 

24,358 

28,607 

4,249 

Grand  Trunk...      .....  i 

567,455 

553,678 

13,777 

Grand  Trunk  West..  > 

Det  Gr.  Hav.  &  Milw. ) 

Hooking  Valley 

93.870 

92,050 

1,820 

Int.  &  Great  Northern.. 

118,606 

116,704 

1,902 

IowaCentral  ..    

44,488 

48,392 

3,904 

Kanawha  &  Michigan... 

19,304 

17.590 

1,714 

Louisville  &  Nashville.. 

611,910 

587,780 

24,130 

Mexican  Central 

367,709 
158.773 

262.i  15 
123,956 

105,694 
34,817 

65,230 

63,108 

2.122 

Minn.  St.  P.&8.  Ste.  M.. 

125,665 

92,537 

33,128 

Mo.  Kansas  &  Texas 

320,073 

307,061 

13,012 

Mo.  Pacific  &  Iron  Mt. .. 

613,000 

650,000 

37,000 

18.000 

19,000 

1,000 

Mob.  Jackson  &  K  City.. 

2,885 

3.169 

284 

343,9"  6 

321,895 

22,061 

Rio  Grande  Southern 

11,088 

11.650 

562 

750,742 

728.442 

'22,300 

Texas  &  Paoifio 

275,929 
49,420 

267,480 
48.323 

8,449 
1,097 

Toledo  AOhlo  Central.. 

Toledo  Peoria  &  West'n  . 

21,810 

22,203 

393 

Tol.  St.  L.  &  West 

46,597 

46,438 

159 

361,273 

342,333 

18,940 

101,000 

92,655 

8,345 

8.491,878 

8,000,463 

597,367 

105,952 

Net  increase  (6-14  p.  c.).. 

491.415 

For  the  first  week  of  December  our  final  statement  covers 
55  roads,  and  shows  9*64  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


1st  week  oj  December. 

1901. 

1900. 

Increase. 

Decrease. 

Previously  rep'd  (44r'ds) 

9,075,101 

$ 
8,400,760 

$ 
723,903 

49,562 

Chattanooga  Southern. 

1,862 

1,679 

183 

Chloago  &  East  Illinois. 

142,500 

145,700 

3,200 

Choo.  Okla.  &  Gulf 

100,752 

84,181 

16,571 

Cin.  N.  O.  &  Texas  Pao.. 

99.040 

88.828 

10,212 

Col.  Sandusky  ds  Hooking 

19,853 

22,146 

2,29  T 

Duluth  8o.  Shore  &  At. 

41.901 

43,064 

1,163 

Northern  Paciflo 

885.569 

646,634 

238,935 

\st  week  of  December. 


Pere  Marauette 

8anta  Fe  Pre*.  <fe  Phoenix 

Seaboard  Air  Line 

Texas  Central 

Total  (55  roads) 

Net  Increase  (964  p.  o.).. 


1901. 


157.628 

20.494 

222,019 

19,550 


10,786,269 


i  BOO, 


142.635 
18.727 

220,468 
22.T6P 


9,837,690 


Increase. 


14,993 
1.765 
1,551 


1,008,113 
948.679 


Decrease. 


3,216 
59,434 


Net  Earnings  Monthly  to  Latest  Dates.— The  following 
abowsthe  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furnishing  monthly  statements.  The  compilation 
Include?  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  Early  re- 
turns art  published  fromweek  to  week,  as  soon  as  issued,  but 
for  the  convenience  of  our  readers  all  the  roads  making  re- 
turns are  brought  together  here  in  the  week  in  which  we  pub- 
lish our  monthly  article  on  net  earningp—  say  about  the  20th 
of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  1309. 

■ Gross  Earnings. r NetSarrinQt— . 

Ourrent     Previous       Current     Previous 
Year.  Year.  Year,  Year. 

It  $  $ 

17.490  16.1P9  5,962  4,60* 

76,612  70,731  25,6i2  19,307 

239,683  196,879          74,726          69,470 

819,097  692,417       239,117        209,428 

7,787  5.404            3,077               938 

31,470  21,442          13,457             5,070 

174,803  158,658          67,060          40,780 

632.964  564,428        225,423       113,023 

5,390,922  5,070,447  12,407,696  t2,241,454 

July  lto  Oct.   31. ...20,107,726  17,410.893  18,672,019  f 6,859,364 


Roads. 

Adirondack. a Oct 

July  lto  Oct  31.... 

Alabama  Gt.  So'th.aOct 
July  1  to  Oct.   31.... 

Ann'p.W'sh.&Bal.aOct 
July  1  to  Oct  81.... 

Ann  Arbor. b Oct 

July  lto  Oct   31.... 

4.tch.T.&8.  Fe.b.  Oct 


21,762,804  19,480.351 
158,576       136.803 


Atl.  Knox.  &  No.a  Oct  57.302  40,959 

July  1  to  Oct  31....  204,775  165,615 

Atlantio  &  Blrm'gh.Nov.  11,344  6.171 

July  1  to  Nov.  30....  48.757  26,418 

Atlantio  Coast  L.. a. Oct.  740,523  702,894 

July  1  to  Oct   31....  2,458,619  2,385,096 

Baltimore    <fc    Annapolis 

Short  Line. a Oct  9,005  7.694 

July  lto  Oct  31....  37,693  32,669 

Bait.  <fc  Ohio. b Nov.  4,274,611  3,885,241 

July  lto  Nov.  30...  " 

Baneor&Aroost'kbOct 

July  lto  Oct    31....  552,450  482,414 

Bath  &  Hamm'ds.bOct  5,937  8,509 

July  1  to  Oct.   3t....  14.533  17,954 

Bellaire  Z.  &  Cin... Oct  15,952  19,497 

Bellefonte  CentralbNov.  4,940  4,187 

Jan.   1  to  Nov.  30....  47,197  39.528 

Bridgt.  &  Saco  R.bOct  4,327  4,349 

July  lto  Oct   31....  17,214  15,369 

Buff.  Att  &  Arcade.  Oct  2,954  3,478 

Burl.  R.  APlttbs.b. Oct.  643,993  585.957 

July  1  to  Oct.   31....  2,362,505  2,057,230 

Bnflalo&S'squeh.aOct  87,553  77.644 

July  lto  Oct   31.-..  288.233  234,781 

Burl.Ced.R.&No.a.Oct  566,563  559,336 

Jan.  1  to  Oct   31....  4,326,995  4,048,323 

3,582,403  2.774.826 


Canadian  Paoifio. a. Oct 

July  1  to  Oct    31. ...12,816,434  10,547,471 

Cent,  of  Georgla.a.Oct  796,703  732,724 
July  lto  Oct   31....   2,554,602    2,401,778 

Central  New  Eng.b.Oct  53.008  58,964 

July  1  to  Oct    31....       219,648        244,995 

Cent.ofN.Jersev.a.Oct  1,543.880  1,028,815 
Jan.   lto  Oct    31. ...14,060.677  12,547.259 

Oenr,ralPaoitlc.b...Sept  1,874.070  1.805,864 
July  1  to  Sept  30.... 

Chattan'ga  South. aOct 

July  1  to  Oct   31 

Cnesap.  &  Ohio. a. .Oct 

July  1  to  Oct  31.... 
Chloago  &  Alton. a. Nov. 

July  lto  Nov.  30.... 

Ohio.  Burl.&Qnin.bOct 

July  1  to  Oct 
Chlo.  &  East.  111.  b 

July  1  to  Oct  31..., 
Chlo.  Gt.  West'n. b. Oct 

July  lto  Oct  31.... 
Ohlo.Ind.<teLouis.a.Oct 

July  1  to  Oct  31.... 

Cnlo.  M.  A  St.  P.a..Oct 

July  lto  Oct.   31  ...16,217,857  14,822,316 

<;hlc.  R.I.APao.adOct  2,944,491  2,615,839 
Apr.  lto  Oct   31. ...17,759,618  15.533,536 

Chio.Ter.Transf.b.Oct  134,831  124,879 
July  1  to  Oot   31....       541.840       482,279 

Choctaw  Okl.AO.b. Oct  594,115  412,889 

Nov.  1  to  Oct   31....  5,266,812  3,463,505 

Cin.  N.  O.  &  T.  P.a.Oct  473,529  432,211 

July  1  to  Oct   31....  1,853.562  1,660,991 

Cl.Otn.Uhlo.&St.L.aOct  1,782.097  1.6b8.703 

July  1  to  Oot  31....  6,770,013  6,005,124 

Peoria  AEast'n.a.Oct  233,424  230,869 

July  1  to  Oct   31....  885,131  770,062 

lev.Lor.&Wheel.aJuly  216,768  169.802 

C  ji  or 'do  &  South,  b.  Oct  497,245  467,518 

July  lto  Oct   31....  1,879,418  1,655,001 

Oolum.Newb.&  L.b.Oct  17,709  16,716 

July  1  to  Oct  31..-.  57,095  55,896 


5,740,137 

7.606 
33.241 

1,567,154 
5,869,190 
813,562 
4,142,332 
5.196,603 
31....  19,627,399  18,389,256 

.Oct    547,393   519,813 
2,048,844 

737,179 
2,746,040 

420,142 
1,631,113 
4,521,268 


5,376,126 

8,636 

37,795 

1,454,714 

5,376.129 

721,036 

3,972,101 

5,164.286 


1,860,081 
698,539 

2,490,852 
378.479 

1.428,678 

4,278,838 


23,809 
76,735 
5,146 
18.568 

307,508 
795,023 

3,068 
13,664 

1,585.462 

8,546,995 

65,270 

215,406 

4,009 
6,530 

3,020 
2,154 
16,437 
1576 
6,428 
1,625 

338,176 
1,135,242 

49,943 

131,301 

224.579 

1,412,476 

1,467,039 

5,221,270 

338,389 

805,483 

5,586 
52,722 

633,108 
6,046,723 

760,169 
2,497,105 

def.4,126 

def.15,412 

631,502 

2,383,094 

227,422 

1,418,356 

2,270.203 

8.155,707 

255,380 

928,946 

243,423 

865,793 

179,394 

689,129 

1,815.241 

6,006,706 

1,365.855 

6,599.515 

63,944 

264.927 

267,849 

2,02o,043 

130,3o0 
493,433 

529,698 
2,027,243 

70,336 
219,201 
100,822 
149,623 
485,995 
5,797 

22,381 


12,321 

55,718 

3,109 

9,452 

301,332 

902,737 

3,050 
10,692 

1,306,857 

6,484,855 

65,892 

189,174 

6,314 

10,432 

7,200 

1,652 
13,905 
1,912 
3,928 
1,479 

255,204 

873,939 

39,307 

104,867 

174,249 

1,132,352 

1,078,174 

4,075,724 

303,765 

843,107 

13.614 

58,010 

238,535 
4,826,513 

819,142 
2,426,904 

del.  3,086 
def.9,408 

601,615 
2,267,692 

203.830 

1,349,880 

2,318,127 

7,545,853 

215,431 

736,813 

261,070 

859,303 

153,690 

549.182 

1,693,988 
5,449,232 

1,052,838 
5,455,529 

60,469 
247,341 

192.651 
1,228,738 

129,829 

458,124 

531,699 

1,772,179 

71,605 
231,987 

22,500 

139,747 

420,990 

8,230 

22,485 
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. »ron  Karntnyt. . 

Current      frtviout 
Year. 

9 
81.643 
134,169 

115,976 
918,551 

1,131,937 

4,333.562 

65,850 
268,150 
121,864 
429.H92 
231,160 
;i  7 1,747 
3.757,162 


— Met  Earnmut.-   - 
Current      Previous 


lear 

■ 
18,291 
91,866 
92,914 

851.235 

1,122.288 
4.159,586 

63,404 
281,586 

109,499 
377,405 
237,203 
958.154 

3,158,837 


30,365 

123.222 

13.021 

24.003 

19P,«  92 
1,734,790 

233,431 
649.197 

108,779 
423,406 

36,163 

116,806 

2,252,263 

8,540,398 

385,921 
1,445,866 

101.712 

392,247 


25,293 

109.476 

11,907 

20,399 

230,856 

1,429,710 

189,428 
613,772 

107,758 

399,208 

32,132 

123,355 

2,094,098 
7,b01,412 

348,935 

1,345,127 

97,332 

379,103 


Tear. 
9 
17.851 
67,131 

53,225 
339,741 

447,741 

1,768.669 

6,272 

53.823 

29,402 

121,896 

69,107 

382,063 

1,118. 483 

4,878,732 

13.083 

51,568 

2,668 

4.222 

37.841 
447,676 

gl  15,972 

g207,l86 

32.596 

121,991 

20,204 

57,920 

797.636 
3,020, 1 99 

64,239 
196,124 

24,820 
109,985 


Year. 
9 

6,478 
86,745 

84,643 

308,883 

436,835 

1,573,647 

9,510 

86,095 

29,250 

83,379 

83,095 

866,775 

785,123 

3,720,016 

7,316 

49,912 

2,530 

3,253 

48,095 

320,470 

g86,203 

g205,733 

36,672 

118,174 

17,396 
65,613 

776,223 
2,846,961 

49,639 
164,001 

24,333 

91,41*2 


436,400 

5C0.517 

1,842,205 

517.476 

1,325,890 

3,752.331 

.13,736,540  12,046,156 

147.090    108,943 


461,749 
1,627.1*8 

504,520 
1,144,593 
3,414,924 


31 

..Oct. 
31... 


562.796 

255.521 

845.060 

7,647 

26,508 

105.793 

363,503 

500,055 

1.682,792 

2,894,058 


120,108 
223,424 
760,b86 

239,897 
486,096 

1,288,184 
4,268,296 
47,442 
206,159 

42.971 
155,951 

3.629 

10,376 

26,612 

81,918 

175,1"3 

476,388 


400,392 

216,985 

779.655 

4,306 

17,820 

84,315 

305,745 

391,096 

1,466,979 

1,645,123 
25,563,141  22,233,290 

2,138,415    679,000 
19,642  095  16,496,050(11.  522.975df 

37,771  31,070 

139,100        122,042 

Inc.         59,134 

Ino.      313,711 

59,865  61,502 

242,088        227,811 

2,775,304    2,552,864 

9,013,111 

11,075 
36,385 

4,061 
96,441 

1,481,059 


207.578 
670,47 1 
258,751 
426,251 
1,119,129 
3,116,277 

42,648 
151,351 

17.387 
88,841 

1,824 
6,244 

17,588 

59,688 

107,934 

273,143 


Roads. 

Oornw'll  A  Leb'n.a.Oot 

July  1  to  Oct  31... 
Cumberland  Val.b.Oct 

Jan.  1  to  Oct.  31... 

Den  v.  A  Rio  G'de.b.Oct 
July  1  to  Oct  3i... 

Detroit  A  Maok'o.aOct 
July  1  to  Oct  31... 

Detroit  Southern. bOct 
July  1  to  Oct   31... 

Dul.  8o.  Bh.AAtl.b.Oet 
July  1  to  Oct.   31... 

Brie. a .Oot 

July  1  to  Oct   31. ...14,672.153  12,976.618 

Evans.  A  Indian,  b  July 

Evans.  A  T.  R.b July 

FindlayFt.W.A  W.b.  Aug. 
July  1  to  Aug.  31.... 

Ft.W.ADen.Ciiy.bOct 
Jan.  1  to  Oot  31  ... 

Oeoreia.a...     Oct 

July  1  to  Oct  31.... 
Ba. South. A  Fln.a.Oct 

July  1  to  Oct.  31 

BllaVal.GlobeA  No. Oct. 

July  1  to  Oct   31.... 

Br.  Trunk  of  ('an... Oct 
July  1  to  Oct   31 

Or.  Trunk  West... Oct 
July  1  to  Oct  31.... 

Det.  Or.  H.  A  Mil. Oct. 
July  1  to  Oct   31.... 

Gulf  A  Ship  Island. a.— 
July  1  to  Oct  31 

Hocking  Valley. a. .Oct 
July  1  to  Oct  31.... 

Houst.  A  Tex.  rent  Sept 
July  1  to  Sept.  30.... 

Illinois  Central... a. Oct 

July  1  to  Oct  31... 
Indiana  111.  A  la. b. Oct 

July  1  to  Oot  31... 
Iowa  Central  b...  Oct 

July  1  to  Oct 
Iron  Railway. b.. 

July  1  to  Oct. 

Kanawha  A  Mien. a. Oct 
July  1  to  Oct  31... 

Kan. City  South.. a.Oct 
July  1  to  Oct   31... 

Lehigh  Val.  RR.a..Oct 

Deo.  1  to  Oct  31.... 
Lehigh  V.Coal  Co.a.Oct 

Deo.  1  to  Oot   31... 

Lexlng'n  AEast.b..Oct 
July  1  to  Oct  31.... 

Long  IslandRR Oct 

July  1  to  Oct  3i... 
Loa.Hen.A8tl  .b..Oet 

July  1  to  Oct  31..., 
Loulsv.  A  Nash  v.  b. Oct 

July  I  to  Oct.  31... 
Macon  A  BirmingbOct 

July  1  to  Oct  31..., 
Mania  tlque.b Oct 

Jan.  1  to  Oot  31..., 
Mexioan  Central..  Oct 

Jan.  1  to  Oct.  31... 
Mex.  International  Oot 

Jan.  1  to  Oct  31.... 
Mexican  National.  Oct 

Jan.  1  to  Oct.  31.... 
Mineral  Range. b    .Oct 

July  1  to  Oct  31.... 

Minn.  A  St.  Louls.a.Oot 
July  lto  Oct  31.... 

M.Bt.  P.  AS.  B.M.bOct 
July  lto  Oct  31.... 

Mo.  Kan.  A  Texas. a. Oot 

July  lto  Oct.  31.... 
Missouri  Pacific Sept 

Jan.  lto  Sept  3u.„. 26,724,333  23,194,037 

Mont.  A  Mex.  Gulf  Sept       124,319       125,491 
July  1  to  Sept  30 

Nash  Ch.ABt.  L.o..Oct 
July  1  to  Oct  3i.... 

Nev.-Cal.-Oregon.a.Oot 
July  1  to  Oct   31.... 

Nevada  Central Sept 

July  1  to  Sept  30 

V.  Y.  Ont.  A  West.aOct 
July  1  to  Oct.  31 

N.  Y.  Bus.  A  West.a.Oct 
July  lto  Oct  31.... 

Norfolk  A  West'n.a.Oct. 
July  1  to  Oct  31.... 

Northern  Central,  b  Oct 
Jan.  1  to  Oct  ol 

Northern  Paoifio.b  .Oct 

July  lto  Oct.   31. ...15,013,819111,858,293 

Ohio  &  Little  Kana  .Sept         16,991  16,428 

July  1  to  Sept  30...  48,207  40,124 

Pacific  Coast  Company  -See  Miscellaneous  Companies. 

Pennsylvania- 
Lines  direotly  operated 

East  of  Pitts.*  E.Oct      8,651,278    7,718,578    3,518,000 

Jan.   lto  Oct   3l....77,4l9,484  69,970,484  27,531,607  23;i5i;007 

West  of  Pitts.  AE. Oct  Ino.      797,600  Ino.      284,400 

Jan.  1  to  Oct  31....       Ino.  4,356,100  Ino.  2,256,100 


9,968,751 
16,150 
40,332 

2,7  7  0 
84,236 

1,456,159 


867,520def.258.753 

5,497,043    2,769,778 

def.34,522  def  97,407 

815,859 

13,614     8,159 
55,332    43,317 

Dio.    43,225 
Ino.   215,021 

14,989    21,028 
69,506    77,761 

931,899  1,014,166 


.14,326,763  14,422,945 
501,070   483,923 


4.847,203 

637,822 

6,366,064 

57,668 
212,441 

340.313 

1,251,224 

692,109 
2,187,369 
1.P91.465 
5,992,236 
3,216,608 


356,701 

706.298 
2,604,926 

19,201 

63,198 

2,314 

9,091 

521.701 

2,127,510 

267,119 

998,067 

1,632.059 
6,863,492 

819,707 
6,881,071 

4,553,641 


4,410,475 
617,976 


3,000.663 
6,849 
1,974 

def.1,866 
29,729 

445,246 
3,880,866 

176,982 

2,010,814 

C240,738 


6,576,254  c2,400,545 


53,447 

225,202 

336,412 

1.108,545 

424,654 

1.514,616 

1,690,775 

5,102,910 

2,942,781 


357.527 

720,791 

2,609,546 

18,916 

56,856 

2,970 

8,304 

282,022 

1,639,877 

94,340 

677,593 

1,455,767 
6,502,904 

618,107 
6,316,171 
3,389,965 


15,693 

50,155 

142,533 

540,665 

423,224 

1,200.536 

798,782 

1,955,543 

1,055,180 
9,556,024 

49,488 
107,109 

253,825 
828,033 

8,231 

28,774 

def.  1,695 
def.5,336 

169,626 
695,092 
127,893 
478,220 

765.667 
2,554,091 

316,573 
2,042,078 

2.562.553 
7,870,545 

4,462 
15.424 


3,285,641 

1,790 
346 

def.2,379 

32,498 

508,741 

4,424,309 

200.658 
1,735,875 

273,305 
3,091,143 

10,991 
66,692 

164,952 
491,914 

198,978 
605,591 

764,003 

1.825,233 

1,162,678 

7,519,217 

43,270 

101,438 

260,727 

934,907 

9,506 
23,932 

257 
1,021 

58,782 
524,257 

13,936 
253, 5h2 

629,915 
2.227,669 

161,973 
1.707,478 

1,892,651 
6,044,494 

3,874 
10,072 


3,039,700 


. Gross  KaTuiuyt. . , Set  A'urnwiyt. . 

Ourrtnt      Previous  Current  Previous 

Year.           Year.  Year.  Year. 

Roads.                          9                 9  9  9 

Pere  Marqoette.a..Oot         857,031        759.458  191,890  210.024 

Jan.   1  to  Oct    3l....   7,635.982    6,842,590  1.831,411  1,606,176 

Phlla.&Erle.b Oct         709.718        489,194  316.372  172.232 

Jan.   1  to  Oct    31....    5,6,9,167    4,692, Hll  2.3J5.079  1,634,036 

Pnll.Wllin.A  Kalt.bOet      1,073.881        946,781  570.136  523.936 

NOV.  1  to  Oct   31. ...11,808.249  11,324.249  3,94*,721  3,735,521 

P1H8.C.C.  A  Bt.L.a.Oct      1.975,938     1.691,225  643,922  543,360 

Jan.    1  to  Oct    31. ...17,033. 165  15,703,174  4,977,779  4,183,539 

Pltts.A  West.  By s.  b.Sept        418,767        317,779  166.809  103,683 

July  1  to  Sept  30....    1,255,850    1,018,871  610,521  360,092 

Reading  Company— 

FiniH.AReadV.b.Oct      2,870,887    1,878,281  1,177,033  364,  H<e 

July  1  to  Oct   31.  ...10,160,719    8,947,700  3,855,301  2,967,205 

Coal  A  Iron  Co. b. Oot      8,165,134    1,021,046  453.015  df.145, 154 

July  1  to  Oct   31....    9,780,835     8,296,196  934,481  256,211 

Total  both  Co.'s.bOct      6,036,021     2,899,327  1,630,048  219,712 

July  1  to  Oct   31. ...19,953,554  17,243.896  4,789.7*2  3,223,416 

Reading  Co.  b Oct 84,918  21.504 

July  i  to  Oct   31 324,250  89.058 

Total  allConip's.bOct          1,714.966  241,516 

July  1  to  Oct   31 5,114,032  3,312,474 

Rich.  Fred.  A  Pot.. Oct            89,827          82,694  35,188  35.028 

July  1  to  Oct   31....       340,095        308,761  128.943  122,688 

Rio  urande  Jnnot..  Sept          56,425          58.781  f  16.927  f  17,634 

Deo.  1  to  Sept  3 O              460,795       443,471  f  138,238  f  133,041 

RlowrandeBouin.tScpt          46,593          47,678  17,779  21.785 

July  1  to  Sept  30....       143,819        141,418  64,9.;1  60,557 

8t  ,»os.AGd.  Isi.a.Oct         148,331        130,650  60,835  50,408 

July  1  to  Oct   31....       532,704        492,594  190,194  193,316 

Bt.  Louis AN  Ark. bOct           21,700            7,152  10,100  2,073 

July  lto  Oct   31  ...          80,443           34,332  37,944  15,366 

Bt.LoulsABanF  bkOct      2,177,812    1,817,915  1,069,670  864,386 

July  1  to  Oct   31....   7,435,404    6,203,832  3,338,408  2,713,639 

at.Louis  So'west.  b. Oct         774,743        771,703  §313,137  §383,569 

July  1  to  Oct   31....   2,452,855    2,272,322  §638,020  ^992,571 

Ban  Ant.&Aran.P.aOct         305,423        345,634  134,102  189,156 

July  1  to  Oct.    31....       934,021        918,946  319,891  325,364 

SanFr.AN.Pao.a.Nov.          94,823         86.482  33.381  35,113 

July  1  to  Nov.  30....       643,094       493,137  2c4ol7  225,318 

■saDtaKePres.APh.Oct            88,170          82,483  49,614  40,871 

July  1  to  Oct   31....       324,543        809,082  171.236  158,838 

Bav.Fla.A  West.b.'Oct         679,768        668,256  215,874  201,679 

July  1  to  Oct   3i....   2,428,948    2,343,951  628.080  652,441 

8eaboard  Air  Line  aOct      1,062,197        974.383  398,134  203,781 

July  1  to  Oct   31....   3,772,236    3,436,119  1,279,235  608.482 

South.  Mo.  A  Ark.bNov.          21,628          16,110  10,328  6,636 

Jan.   1  to  Nov.  30  ...       20^,452        169,759  84.544  63,407 

i  southern  Paoiflo.a  Oct.      7,891,099    7,417,177  3,168,194  3,030,000 

July  1  to  Oct   31. ...  28,813,263  25,402,b95  10,986,997  9,343,803 

Gal.Har.ASanA.bSept       6*9,811        521,683  171,074  138.845 

July  lto  Sept  30....   1,729,362    1,485,247  497,183  288,226 

GulfW.  T.APao.bSept          17,331          14,839  5,367  6,045 

July  1  to  Sept  30....         45,808          38,343  9,437  5,969 

Honst.E.AW.T  b.Sept          68.739           56,624  18,160  13,815 

July  1  to  Sept  30....       203,310        165,037  49,794  39,184 

Houst.AShreve.bSept          17,894          15,202  7,079  7,227 

July  1  to  Sept  30. 48.760          35,196  14,261  14,051 

Louisiana  West.  b.Sept       143,183       137,296  56,677  61,269 

July  1  to  Sept  30....       428,690       356,435  175,745  123,082 

M'sr'n'sLa.ATex.bSept       723,071        596,124  290,850  222,083 

July  1  to  Sept  30....   1,951,071     1,646,592  696,100  526,302 

N.  Y.  Tex.  A  M. b.Sept          37,079          23,737  18.326  11,475 

July  1  to  Sept  vO 93,219          60.169  38.510  20,*44 

I'exae  AN.  Orl.  b.Sept       227,424       212,849  39.218  78,080 

July  1  to  Sept  30....       724,176       573,266  188,035  191,266 

80.  Pao.  of  Cal.  b.Sept    1,735,548    1,559,459  698,567  691,832 

July  lto  Sept  30....    5,382,712    4,548,749  2,326,712  1,937,034 

8o.  Pao.of  Ariz.b.Sept       334,010        288,296  175,186  153,013 

July  lto  Sept  30....       987,464        814,146  513,021  397,312 

flo.Pao.  of  N.M. b.Sept       200,920        152,894  121,449  94,593 

July  lto  Sept  30....       587.450        447,990  867,264  261,342- 

Southern  Railw'y.aOct      3,555,888    3,402,849  1,302,156  1.234,665 

July  1  to  Oct    31. ...12,579,971  11,930,030  4,030,121  3,843,936 

Texas  Central. a....  Sept         50.293          52,117  19.028  27,973 

July  1  to  Sept  30....       130,702        113,564  45,773  45.945 

loieao  AO.  Cent. a. Oct         258,898        233,249  68,034  70,271 

July  1  to  Oct   31....    1,023,010        880,355  273,908  244,257 

ToLPeorlaAWest-bNov.          99,142          92,457  18,599  18,156 

July  1  to  Nov.  30....       609,567        509.441  142.704  141,645 

Toronto  Ham.  A  Bufl.  Oot.        58,404         38,637  27,629  14,606 

moo  Pacific a.Oct      4,797,260    4,542.867  2,480.818  2,199,927 

July  1  to  Oct   31.... 17, 110,362  16,081,479  8,355,684  7,295,592 

Wabash. b Oct      1,805,700    1.643,001  617,654  837.399 

July  lto  Oct    31....   6,705,705    6,135,993  2,131,804  1,898.582 

W.Jersey  A  Beash.bOct         260.730       237,330  41,638  37,788 

Jan.   lto  Oct   31....   3,248,421    3,069,521  920,695  697,495 

W.  Va.C.  A  Pitts.b.Sept       102,167          9\338  32,153  42,297 

July  lto  Sept  30....       309,588        286,546  111,153  125,119 

Coal Departm't  b.Sept        44,431  51,944 

July  1  to  Sept  30 112,475  155,739 

Real  Est.  Dept. b.Sept        8.513  9,718 

July  1  to  Sept  30 23.191  20,130 

Total. b Sept         82,097  103,959 

July  1  to  Sept  30 246,819  300,988 

Wheel.  A  L.  Erie.... Oct         328,280       286.643  113.489  93,334 

July  lto  Oct   31....    1,236,882     1,030,384  403,859  358,425 

Wlsoonsin  Central  b Oct         656,975       489,683  216,419  184,825 

July  1  to  Oot   31....    2,126,923     1,901,738  819,731  712,831 

Wrlghtsv.ATenn.bOct           16.847          17,375  9,053  9.472 

July  1  to  Oct   31....         45,905          57,763  16,227  24,382 

Yazoo  A  Miss.  Val.a.Oct         666,434        653.857  230,083  340,892 

July  1  to  Oct   31....    1.970,512    1,759,750  462,877  607,459 


a  Net  earnings  here  given  are  alter  deducting  taxes. 

t»  Net  earnings  here  given  are  before  deducting  taxes. 

e  Of  the  balance  here  given  there  was  charged  oil  for  repairs, 
replacements  and  general  expenses  in  Ootober  $3b,992,  leaving 
$203,746  applioable  to  interest  on  bonds.  From  January  1  to  Oot 
31  there   was   charged   oil   for   this   purpose   $375,166,   leaving  a 
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balance  of  $2,025,889.  These  figures  are  In  Mexloan  ourronoy,  and  are 
•onvertlble  Into  k<>]«1  at  the  oarrent  rate  of  exchange. 

d  Gross  earnings  Include  other  Income. 

f  Thirty  per  cent  of  groan  earnings. 

g  After  allowing  for  other  lnoome  received,  net  In  October,  1901.  was 
$145,972  against  $117,149  ;  from  July  1  to  October  31,  1901,  $237,186 
against  $236,679. 

1  These  figures  Include  Houston  A  Texas  Central  and  Its  ■absldlary 
lines  and  the  Cromwell  Steamship  Line. 

kTheeo  figures  Include  In  botli  years  results  on  Kansas  City  Fort 
Scott  it  Memphis  RR.  and  Fort  Worth  dc  Rio  Grande  KR. 

ii  Includes  Paduoah  A  Memphis  Division  from  July  1  In  both  years. 

t  For  October.  1901,  taxes  and  rentals  amounted  to  $172,531, 
against  $16b,894,  after  deducting  which  net  for  Ocober,  1901,  was 
$2,235,165,  against  $2,074,560.  From  July  1  to  October  31,1901, 
taxes  and  rentals  amounted  to  $681,040,  against  $654,572,  after  de- 
ducting which  net  was  $7,990,979,  against  $6,204,792. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

*  These  figures  inolade,  besides  the  old  Savannah  Florida  &  Western, 
the  Alabama  Midland,  Brunswiok  A  Western,  i  Charleston  A  Savannah 
and  811ver  Springs  Oe-ila  A  Gulf,  all  of  which  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 


VLiscel 

Llaneons 

Companies. 

—Oross  Earnings. > 

• Net  Earnings. . 

Current 

Previous 

Current 

Previous 

Tear. 

Tear. 

Year. 

Year. 

Companies. 

9 

$ 

$ 

9 

Bingham  ton  Gas...  Sept. 

3,271 

3,179 

May  1  to  Sept  30.   .. 

13,028 

11,368 

Buffalo  Gas  Co Oct 

33,652 

27,355 

Consol.  Gas  Co.. N.J.Nov. 

4,168 

3.073 

July  1  to  Nov.  30 

72,926 

64,078 

Detroit  City  Gas.... Aug 

28,746 

20.822 

Jan.  1  to  Aug.  31... 

323,580 

312,511 

Gas   &    Electric   Co.   of 

Bergen    County.. Oct 

24,400 

22.251 

10,145 

7,543 

June  1  to  Oct.   31 

116,480 

95,212 

52,690 

35,621 

Gd.  Rap.  Gas-L.  Co. Sept 

16,186 

15,649 

Jan.  1  to  Sept  30.... 

126,438 

119,652 

Jackson  Gas-L.  Co. Nov. 

4,170 

2,889 

Mar.  1  to  Nov.  yo  ... 

24,972 

19,984 

Knickerbocker  Ice  Com- 

pany (Chic.) Sept 

43,590 

48,109 

Laclede  Gas  L't  Co. Nov. 

104,861 

96,883 

Jan.  1  to  Nov.  30 — 

934,692 

865,584 

Lowell  Elec.  Lt.  Co. Oct 

16,422 

16,031 

7,453 

5,528 

July  1  to  Oct.  31.... 

56,557 

56,307 

18,586 

15,504 

Madison  Gas  AElec.Sept 

4,724 

4,343 

Apr.  1  to  Sept  30.... 

28,819 

24,090 

Mexloan  Telephone.  Oct 

18.047 

15,718 

9,274 

7,864 

Mar.  1  to  Oct  31.... 

140,707 

122.197 

63.399 

54,526 

Faolfic  Coast  Co..aAug. 

399,024 

519,623 

80,933 

144,831 

July  1  to  Aug.  31  — 

855,410 

1,045,495 

195,343 

284,433 

Bt.  Joseph  Gas  L.Oo.Sept 

5,164 

5,325 

July  1  to  Sept  30.... 

13,264 

14,972 

Bt.  Paul  Gas-Lt.  Co. .  Sept 

27,446 

23,705 

Jan.   l  to  Sept.  30.... 

219,969 

198,591 

Western  Gas  Co.— 

Mllw'ee  Gas-L.  Co.Sept 

48,786 

46,941 

Jan.  1  to  Sept  30.... 

381,911 

384,750 

Interest  Charges  and  Surplus.— The  following  roads,  Id 
addition  to  their  gross  and  net  earnings  given  in  the  fore 
going,  also  report  oharges  for  interest,  &o.,  with  the  surplus 
above  or  deficit  below  those  oharges. 


Roads. 

Atlantic  &  Birm'gb.Nov. 

July  1  to  Nov.  30 — 
Cent.  New  England.Oot 

July  1  to  Oct   31 

Chic.  Burl.  A  Qulnoj  Oct 

July  1  to  Oct  31 — 
Chic.  dr.  E.  Illinois.. Oct 

July  1  to  Oct  31.... 
Ohio.  R.  Isl.  A  Pac.Oct 

Apr.  1  to  Oct  31.... 

Olioo.  Okla.  A  Gulf  .Oct 
Nov.  1  to  Oct  31.... 

Olev.Cln.Ch.&St.  L.Oct 
July  1  to  Oct.  31.... 
Peoria  A  Eastern.Oct 
July  l  to  Oct  31.... 

Glev.Lor'n  A  Wheel.  July 

Den.  A  K.  Grande...  Oct. 

July  1  to  Oct.  31 — 
Detroit  Southern. .  .Sept 

July  1  to  Sept  30 — 

Dul.  So.  8h.  &  Atl...Oct 
July  1  to  Oct  31.... 

Hooking  VaUey Oct 

July  lto  Oct  31.... 
Ind.  IU.  &  Iowa Oot 

July  1  to  Oct  31.... 
Kanawha  &  Mich... Oct. 

July  1  to  Oot  31.... 
Mineral  Range Oct 

July  1  to  Oct  31 

Mo.  Kan.  A  Texas.. Oot 

July  lto  Oct  31.... 
Wash  v.  Ohat.A  8t. L.Oct. 

July  1  to  Oct  31.... 
Nev.-Cal.-Oregon...Oct 

July  lto  Oct  31.... 
Norfolk  &  West'n...Oct 

July  1  to  Oct.  81.... 
Pere  Marquette Oot 

Jan.  lto  Oct  81.... 


. Int.,  rentals,  etc. — >  ,-Bal.  of  Net  Barn's.  ~ 

Ourrent     Previous       Current     Previous 

Year. 


Year. 

9 

Year. 

9 

Year. 
9 

2,083 
10,416 

2.083 
10,416 

3,063 
8,152 

12,928 
51,889 

12,429 
49,906 

def.7,342 
833 

800,000 
8,2CO,000 

797,260 
3,189,040 

1,470,203 
4,955.707 

129,210 
523,229 

180,829 
523,299 

♦152.795 
•486,806 

319,000 
2,233,000 

316,997 
2,218,979 

1,046,855 
4,366,515 

52,465 
593,316 

43,560 
497,835 

215,384 
1,431,727 

227,568 
932,098 

238,394 
968,235 

802,130 
1,095,145 

33,688 
134,753 

33,750 
135,000 

36,648 
84,448 

28,117 

28,117 

72,705 

206,237 
817,774 

206,603 
819,614 

1243,146 
1985,089 

26,500 
79,500 

4,840 
12,994 

78,642 
314,566 

78,225 
312,899 

*def.9.137 
•69,399 

73,017 
290,934 

68,824 
296,409 

•155,708 
*50l,068 

24,147 
97,001 

20,764 
84,633 

23,295 
109,158 

11,447 
44,314 

10,735 

42,642 

•15,744 
*89,808 

7,283 
31,618 

4,512 

18,481 

*8,484 
"18,763 

308,469 
1,220,173 

289,313 
1,157,206 

490,313 
735,370 

152,510 
610,089 

160,326 
644,302 

101,315 
217,994 

2,210 
8,960 

2,250 
9,000 

6,021 
19,814 

192.041 
768,526 

187,538 
750,488 

573,626 
1,785,565 

126,052 
1,225,672 

118,018 
1,100,058 

68,838 
605,739 

1,026 
def.  y  64 

1,185 
8,104 

1,520,867 

4,356,813 

*109,976 

•307,432 

735,841 

8,236,550 

149,091 
730,903 

293,305 

803,944 

37.855 

96,987 

def.5,617 

1229,546 
1782,234 


•5,292 

•55,187 

•142,584 

•385,825 

21,884 

66,718 

•7,419 

•19,313 

•6,718 
•48,522 

474,690 
668,027 
100,401 
290,805 

7,256 
14,932 

442,377 
1,477,181 

97,006 
506,118 


Roads. 

Pi  ts.O.  U.  ASt  L.  Oct 

Jan.  1  to  Oot   31 

Reading— 
A.I1  companies...  Oct 
July  1  to  Oct    31.... 

Rio  G-andeJunot'n. Sept 
Dec  1  to  Sept  30 

Rio  Grande  South.. Sept 
July  1  to  Sept  30 

St.  Jos.  A  Gr.jlsl'd . .  Oct. 

July  1  to  Oct  31.... 
St.  L.  <fe  San  Fran. ..Oct. 

July  1  to  Oct  31 

San  Fran.  ANoPac  Nov. 

July  1  to  Nov.  30 

South.  Mo.  &  Ark.. .Nov. 
Jan.  1  to  Nov.  30 

Southern  Paoiflo...Oct 
July  1  to  Oct  31... 

o;edo  &  Ohio  Cen. .Oct. 
July  lto  Oct.   81  ... 

Coi   Peo.A  West... Nov. 
July  1  to  Nov.  30.... 

Toronto  Ham.  &Buff.Oct. 

*.  Va.  Cen.A  Pttts.tSept 

July  1  to  Sept  30.... 

Wisconsin  Central.. Oct. 
July  1  to  Oot  31.... 


— Int., rentals,  etc. . 

Current  Previous 

Year.  Year. 

*  9 

315.051  342.377 

3,357.809  3,134,663 

862,000  790,979 

3,448,000  3,163,918 

7,708  7,708 

77.083  77.083 

19,311  17,833 

55,028  54,426 

8.750  8,750 

35,000  35,000 

484,809  375,689 

1,657,312  1,521,682  ' 

22.771  22,863 

113,855  114,314 

3,802    

34,300    

a2,403.449    

a8,825,397    ' 

39,827  33,734 

159,576  135,284 

23,050  22,744 

115,254  113,764 

14,621  14,666 

25,535  25.733 

76,498  77,233 

139.940  131,253 

560,945  541,154 


r-Bal.ofNel  Earn's.— 

Current  Previous 

Year.  Year. 

9  » 

328.871  200.983 

1,619,970  1,048,876 

852,966  df.549.463 

1,666,032  148,556 

9,219  9,926 

61,155  55,958 

def.  1.532  3,952 

9.903  6.131 

S2.085  41,658 

155,194  158,316 

"584,410  '493,830 

1,700.372  *1,225,147 

10,610  12,551 

120,162  111,004 

6,526         

50.344         

•343.459  

2,515,840         

•28,602  *36,760 

•115,883  *109,409 

def.  4,451  def. t.588 

27,450  27,881 

13,008  def.60 

56,562  78.226 

170,321  223,755 

•78,907  •52.337 

•267,152  *176,735 


After  allowing  for  other  lnoome  received. 

t  Includes  operations  of  railroads  and  coal  and  real  estate  depart- 
ments. 

t  These  figures  are  after  allowing  for  other  lnoome  and  for  discount 
and  exchange.  After  deducting  $10,000  for  Renewal  Fund  and 
bond  conversion  in  Oct.,  1901,  and  815,000  In  Oct.,  1900.  the  surplus 
for  the  month  Is  $233,146,  against  $214,546  a  year  ago.  From  July  1 
to  Oct  31,  1901,  the  deductions  for  this  purpose  were  $40,000, 
against  $60,000  a  year  ago,  leaving  a  surplus  of  $945,089  In  1901, 
against  $722,234  in  1900. 

a  These  figures  for  October  inolude  $1,041,^31  appropriated  for 
betterments  and  additions  to  properties  and  equipment;  from  July  1, 
to  Oct.  31  the  amount  expended  for  these  purposes  was  $3,375,227. 

Philadelphia  Company. 

, November. .    ^-Jan.  1  to  Nov.  30,-s 

1901.        1900.  1901.         1900 

$  «fc  $  $ 

Gross  earnings 286,971    203,670     2,745,743  2,206,580 

Operating  expenses  and  taxes.192,3 19    173,281     1,680,774  1,357,244 

Net  earnings  fr'm  opera't'n..   94,652      36,389     1,064,969      849,336 
Other  inoomet 5,588      12,055        513,013      359,046 

Total  earn'gs& other  inc.. 100,240  48,444  1,577,982  1,208,382 
Deductions  from  income  * 21,499      13,687        263,487      223,469 

Total  income 78,741      34,757     1,314,495      984,913 

Interest  on  funded  debt 17,708      17,708        194,791     190,625 

Dividends  on  preferred  stock .  16,667      16,667        183,251      183,251 

34,375      34,375        378,042      373,876 

Net  inoome  of  company 44,366  382        936,453     611,037 

Affiliated  Corporations!— 

Net  inoome 88,424      63,187        870,621      630,611 

Proportion  to   others   than 
Philadelphia  Co 944  446  9,363  8,113 

Phil.  Co.'s  int.  in  net  inoome.   87,480      62,741        861,258      622,698 


•These  deductions  Inolude  the  following  items :  Rentals  of  leased  gas 
lines,  Interest  on  current  liabilities,  Interest  on  consumers'  cash 
advances,  etc. 

t  The  net  earnings  of  the  affiliated  corporations  only  appear  in  the 
Inoome  of  the  Philadelphia  Co.  as  they  are  deolared  in  dividends. 

!  Includes  Consolidated  Gas  Co.  of  Pittsburg,  Allegheny  111.  Co., 
Braddock  Gas  &  Light  Co.,  Allegheny  County  Light  Co.,  Ohartlers 
Valley  Gas  Co.,  Union  Gas  Co.  of  McKeesport,  Equitable  Gas  Co., 
United  Traotion  of  Pittsburg. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob- 
tain weekly  or  monthly  returns.  The  arrangement  of  the 
cable  is  the  same  as  that  for  the  steam  roads — that  is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
(or  the  oalendar  year  from  January  1  to  and  including  suoh 
latest  week  or  month. 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 


Latest  Oross  Earnings. 

Jan.  1  to  Latest  Date 

EAKNING8, 

WeekorMo 

Our'nt 
Year. 

Prev'us 
Year. 

Current 
Year. 

Previous 
Year. 

American  R'ys.  Co.  4. 

Augusta  (Ga.)  By.  A 

Eleo 

November 

October... 
October... 
October... 
November 
September 
November 
Ootober... 
Ootober... 

9 
73,798 

18,031 

16,884 

1.067.10A 

12,041 

9 
61,888 

15,772 

14.792 

991,454 

9,782 

9 
796,296 

169,950 

170,000 

10463946 

159.454 

610.642 

37  670 

39,365 

75.163 

$ 
727,907 

157,049 

152,494 

10066066 

131.066 

588,710 

86.976 

40,925 

52.131 

Bingham  ton  RR 
Br'klynRap.Tr.  Co... 
Jhioago  A  Mil.  Eleo.. 
Oln.  Newp.  &  Cov 

OltyEleo.  (Rome.Ga.) 
OleT.Chagrin  F*s  El'o 
Cleveland  A  Eastern. 

3,177 
5,128 
8,765 

3,000 

4.125 

7.201 

December  81,  1901. J 
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Ghosh 
Eawunqs. 


Latest    ()ro§§  Earnings. 


Cleveiand  Eleotrlo  . . 
Cleve.  Ely  4  West... 
Cleve.  Pains  v.  A  E. . . 
Consol.  Trac.  (Pitts.) 
Dart.*  Wport  St.Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway..... 

Total 

Duluth-Sup.  Traot.  ) 

Duiuth  hi.  Ry....  < 
Elgin  Aurora  A  Sou 

Galveston  City 

HarrlsburgTraotlon. 
Internat'l  Traotlon- 

(Buffalo) 

Lehigh  Traotlon 

LondonSt.  Ry.(Can.) 
Lorain  A  Cleveland. 
Mad.  (Wis.)  Traotlon 

Haas.  Eleo.  Co.'a 

Montreal  Street  Ry. 

Muaoatlne  St.  Ry 

NewburgSt.  Ry 

New  Castle  Traotlon 
New  London  St.  Ry. 
Northern  Ohio  Traot 

Olean  St.  Ry 

Philadelphia  Comp'j 
Pottev'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Co's 

Richmond  Traotlon.. 
Sacramento  Eleotrlc 

Gas*  Ry 

8t.  Louis  Transit 

8ohuylkill  Traction. 
Soranton  Railway... 

Sioux  City  Tract 

Southern  Ohio  Traot 
Staten  Island  Eleo. . 
Taoouia  Ry.  A  Power 
Toledo  Rys.  A  Light. 

Toronto  Ry 

Twin  City  Rap.  Tran 
Union  (N.  Bedford) . 
United  Traction—  ) 
Albany  City  \ 
United  Traot.  (Pitts.) 
United  Tract.  (Prov.) 
Wll.&NewCastleEleo 


Week  or  if o\ 


November 
November 
Nu\  ambei 
October.. 
November 
\<>\  ember 
•Jd  wk  Dec. 
2dwk  Dec. 
_M  wk  Dec. 

Nov  ember 

November 
October.  .. 
October.  .. 

October.  . 

November 

October... 

September 

November 

Ooiober... 

Ootober... 

October . . . 

September 

Ootober... 

November 

November 

November 

November 

Ootober . . 

November 
November 
September 

Ootober. . . 
November 
November 
Ootober . . . 
November 
November 
September 
October . . . 
Ootober... 
Ootober... 
October... 
November 

November 

November 
November 
August 


Our'nt 
Tear. 

$ 

191. •-".•! 
21.125 
13,22* 

277,008 
8.607 

57.144 

4.6."  4 

61,79* 

38956 

27,325 
10,801 
32,163 

580501 
10.419 
10,105 
11,804 

5.50o 

483  939 

6r\060 

6,434 
10615 

8,516 

3.S65 
49.248 

4200 

286,971 

18,737 

16.101 

2,083 

20  991 


Jan.  1  to  I. air  hi  I  tale 


Prev'ut    Current  Previous 
Year.         Year.         Year. 


174,784 

15,8  IS 

10,9^5 

257,180 

7,450 

10»,7«8 
61.179 

4.8:>3 

56.032 
37,159 
25,324 

27,103 

234,152 
8.109 
9,257 
9,756 

442,195 

159,277 

5,776 

9.812 

8.385 

3,554 

40,932 

3,934 

209,670 

11,082 

12,603 

1,866 

20,727 


2,097,210  1,876.050 
229,853  163,674 
158.0S1       131  184 

2,529,557  2,367,595 
113,731        95,706 

1.374.784  1,187  728 

2.762.282  2,437,784 


412,901) 
331,401 


36.901     32,833 
479,390436,762 
11,382]      7,722 


1 2,638 
3  6,272 
27.701 


48,780 
14,590 
22,886 


84,087  26.795 
114,666  101,220 
152,514  126,53* 
270.9531240.793 

21,797!    19,016 

118.792  111,338 

171,425 
203,100 


8,998.737 

118.228 

lib. 814 

76,775 

64,263 

5,000,167 

1,601,683 

59,248 

79,401 

105,606 

64,465 

563,527 

49,629 

2,745,743 

143,774 

200,762 

17,850 

169.748 

344,211 
5,312,793 


284,719 


2,216.663 

101,711 

97,641 

76,068 


8,603 


508,189 

188,678 

812,432 

49,729 

314,433 

1,072,250 

1,360,848 

2,611,117 

256,470 


4,765,434 

1,504,787 

56.743 

76.391 

112.407 

57.814 

475,330 

46.988 

2,206,580 

120,608 


166.909 

308,422 
4,004,928 

564,856 

270164 

47,15=. 

239,149 

972,478 

1,228,952 

2,342,822 

230,487 

1,244,449  1,230,142 


153,657 

189,287  2,456,589  2,174,329 
6,200;       46,167        80,559 


i  These  are  results  for  properties  owned, 
t  Strike  of  employes  in  October,  1901. 

Street  Railway  Net  Earning.— In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all  Street 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  together  all  the  reads  reporting, 

as  is  done  to-day. 

. Cross  Earnings. , , Net  Earnings. — 


Roads. 

Amer.  Light  &  Trac. Nov. 

Augusta  Ry.  &  Eleo.Oct 
Jan.  1  to  Oct  31 

Blnsrhamton  RR.b.  Oct 

July  1  to  Oct.  31 

Brooklyn  Rap.  Tr.a.Oct 

July  1  to  Oct   31... 
Chicago  Eleotrlo  Trac— 

July  1  to  Sept. 30.... 
Chic.  &  Milw.  Eleo. Nov. 

Jan.  1  to  Nov.  30 

Cln.  Newp.  A  Cov.— 

Jan.   1  to  Sept  30 

01tyEleo(Rome,Ga)Nov. 

Jan.  1  to  Nov.  30.... 

C1.&  Chag.  F.  Eleo.aOct 
Jan.   1  to  Oct   31 

Clev.  &  Eastern. a..  Oct. 
Jan.  1  to  Oct  31 

Cleveland  Eleo. a...  Oct 
Jan.   1  to  Oct  31.... 

Clev.  Elyrla&  West.  Nov. 
Jan.  1  to  Nov.  30  — 

Olev.  Palnesv.  <fe  B.Nov. 
Jan.  1  to  Nov.  3o  ... 

Cons.Tr.(Plttfib.).b.Oct 
Apr.  1  to  Oct.   31 

Den  v.  City  Tr'mw.bNov. 
Jan.  l  to  Nov.  30 

Detroit  United Nov. 

Jan.  1  to  Nov.  30 

Rapid  Railway... Nov. 

Tetal Nov. 

Jan.  1  to  Nov.  30 ' 

Duluth-Sup.  Trao.. Oct 

Jan.  1  to  Oct.  31 

Elglu  Aurora'<fc8o...Nov. 

June  lto  Nov.  30.  .. 
Galveston  City  Ry..Oct 
Harrlsb'g  Tract'n..0ct 
Intern'l  Tr.  (Bull.)..  Oct. 

July  1  to  Oct  31.... 
Lehigh  Traotlon . .  a.Nov. 

Jan.  1  to  Nov.  30.... 


Current 
Year. 

Previous 
Year. 
9 

Current 
Year. 

8 

Previous 
Year. 

8 

89,381 

65,953 

18,031 
169,950 

15,772 
157.049 

8,019 
67.671 

6,104 
65,264 

16,884 
79,311 

14,792 
69.974 

7,590 
38,994 

6,675 
34,315 

1,067,106 
4,600,707 

991,454 
4,217,912 

294,710 
1,469.188 

351.472 
1,616,388 

34,740 

31,711 

11,173 

9,110 

12,041 
159,454 

9,782 
131,066 

6,237 
91,219 

4,178 
77.125 

610,642 

588,710 

J363.145 

(360,489 

3,177 
37.670 

3,000 
36,976 

483 
4,975 

189 
7,350 

5,128 
39,365 

4.125 
40,925 

2,760 
13,551 

1,189 
13,237 

8.765 
75,163 

7,201 
52,131 

4,141 
32,038 

3,758 
22,275 

200,280 
1,905,914 

194,615 
1,701,316 

90,618 

853,272 

94,276 
778,524 

21,125 
229,853 

15,813 
163,674 

8,756 
104,086 

4,021 
62,955 

13,228 
153,051 

10,925 
131,184 

4,609 
72,632 

4,614 
68.678 

277,008 
1,847,328 

257,180 
1,732,846 

150,747 
968,833 

149,043 
935,263 

118.863 
1,374,784 

109,768 
1,18V  ,728 

54.025 
623,934 

48,911 
523,721 

254,807 
2,647,729 

219,802 
2,335,955 

106,125 
1,204,368 

92,146 
1,025,999 

27,979 

10,533 

282.786 
2,83^,664 

116,658 
•1,289,953 

38,678 
373,945 

37,116 

16,155 
164,870 

16,504 

27,322 
196,432 

25,324 
167.949 

10,184 
94,371 

8,643 
62,609 

10,804 

2,€09 

32,163 

27,103 

9,592 

9,016 

580,501 
2,382,778 

234,152 
995,349 

311,512 
1,353,092 

113,698 
526,150 

10,419 

118,228 

8,109 
101,711 

5,970 
64,224 

4,641 
51,498 

— Cross  Earnings.——. 
Current      Previous 


—  Set  Earnings. . 

Current      Previous 


Roads. 

Lond.Ht.Ry.(Can.)aOct 
Jan.  1  to  Oct   31 

Lorain  A  Cleve.  Ry 
Lynchburg  (Va.)  Traction 
A  LlKlit— 
Muy  lto  Oct.    31.... 

Madison  Traction..  No  v. 

*ewbur«  Eleotrlo.. Sept 
July  1  to  Sept  30.... 

New  Castle  Tract.  Oct 
July  1  to  Oct   31.... 

New  London  St.  Ry.Nov. 
July  1  to  Nov.  30 

Northern  Ohio  Trao  Nov. 
Jan.  1  to  Nov.  30 

Olean  Street  Rv Nov. 

July  1  to  Nov.  30 

Richmond  Traction. Sept 
Oot    lto  Sept  30.... 

Sacramento  Eleotrlo  Gas 

A  Railway  Co Oct 

Feb.  1  to  Oct  31 

Soranton  Railway.. Oct 
July  lto  Oct  31.... 

80.  Light  A  Tract. ..Sept 
Apr.  1  to  8ept  30 

South.  Ohio  Traot.. Nov. 
Jan.   1  to  Nov.  30 

Taooma  Ry.  &  P.... Oct 

Toledo  Rys.  <k  Lt.a  Oct 

Jan.   1  to  Oct  31 

Twin  City  Rap.  Tr... Oct 

Jan.  1  to  Oct  31.... 
United  Trao.  (PlttB.)  Nov. 


Year. 

8 

Year. 

8 

Year. 

8 

Year. 
8 

10,105 
116,814 

8.257 
97,641 

3,749 
44,539 

-'.054 
27,999 

11,804 

9,756 

7,683 

5,810 

83,359 

33.926 

5,f  05 

1,494 

..... 

10,615 
37.618 

9.812 
36,581 

4,646 

20,782 

4,952 
20,639 

8,516 
49,586 

8.385 
50,313 

1,365 
17.972 

1,649 

-0,942 

3,865 
38,978 

3,554 
85,789 

342 
17,99'2 

401 

14,730 

49,248 
563,527 

40,932 
475,380 

81,501 
243,650 

13,890 
179.944 

4,200 
25,876 

3,934 
23,837 

2,156 
14,800 

1,541 
12,832 

20,991 
218,570 

20,727 
203,056 

5,322 
79,027 

9,957 
94,868 

36,901 
312,106 

32,833 
279,661 

18,975 
165,214 

17,906 

152,521 

12.638 
197,662 

48,780 
219,003 

1df.26,66l 
69,428 

13,993 
90,510 

17,497 
92,9*0 

15,088 
71,983 

27,701 
312,432 

22,886 
270,164 

11.713 
144,259 

9,178 
130,138 

34,087 

26,795 

11,597 

5,369 

114,666 
1,072,250 

101,220 
972,478 

60,049 
556,126 

49,126 
457,145 

270,953 
2,611,117 

240.793 
2,342,822 

152,898 
1,424,216 

131,292 
1,252,315 

171,425 

153,657 

66,222 

70,309 

a  Net  earnings  here  given  are  after  deduotlng  taxes. 

b  Net  earnings  here  given  are  before  deduotlng  taxes. 

*  The  earnings  of  the  Rapid  Railway  are  included  in  these  figures 
from  July  1  only. 

t  Strike  of  employes  during  Ootober,  1901. 

J  Taxes  and  tolls  from  January  1  to  Sept.  30,  1901,  $116,783, 
against  $136,119.  After  deducting  these  items  the  net  from  Jan.  1 
to  Sept.  30, 1901,  $246,362,  against  $215,370. 

Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  oharges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

, Int. .rentals, etc. 1  ^Bal.ofNet  Mam's.-* 


Current 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

9 

9 

9 

CI.  &  Chag.  F.  Eleo. .  Oct 

1,362 

1,004 

1,398 

185 

Jan.  lto  Oct  31 

11,238 

10,906 

2,313 

2,331 

Clev.  &  Eastern —  Oct 

3,205 

3,123 

936 

635 

Jan.  1  to  Oct  31.... 

35,653 

27,568 

def.3,615 

def.5,293 

Cleveland  Eleotrio.Oct 

21,256 

27,828 

69.362 

66,448 

Jan.  lto  Oct  31 

200,894 

218,213 

652,378 

560,311 

Cons.  Trao.  (Pittsb.)Oct 

63,974 

63,213 

tll5,517 

1113,928 

Apr.  1  to  Oot   31.... 

444,825 

434,751 

1724,980 

(698.383 

Denv'r  City  Tramw  Nov. 

32,437 

31.607 

21.588 

17,30 

Jan.  1  to  Nov.  30.... 

350,749 

343,220 

273,185 

180,501 

Internat'l  Tr.  (Bufl.)Oct 

100,928 

82,758 

•231,323 

•37,205 

July  1  to  Oct  81 

408,134 

324,551 

'1,039,972 

•238,187 

London  Street  Ry..Oct 

1.957 

1,691 

1.792 

363 

Jan.  lto  Oct  81.... 

19,800 

18,294 

24,739 

9,708 

Lynchburg  ( Va.)  Traotlon 

A  Light— 

May  lto  Oct  31.... 

18,750 

14,546 

Northern  Ohio  Trao.  Nov. 

12,437 

10,417 

9.064 

3,473 

Jan    lto  Nov.  30.... 

123,848 

134,781 

119,802 

45,163 

Sacramento  Eleotrlc  Gas 

A  Railway  Co Oot 

9,660 

8.926 

9,315 

8,980 

Feb.  lto  Oct  81 

84,418 

80,436 

80,796 

72,086 

Toledo  Rye.  &  L'ht.Oct 

87,812 

34,271 

22,237 

14.855 

Jan.  1  to  Oct   31.... 

339,542 

340.508 

216,584 

116,637 

T«rln  City  Rap.  Tr...Oot 

75.664 

68.256 

77,234 

63.036 

Jan.  lto  Oct  31 

736,437 

695,408 

687,779 

556,907 

UnltedTrao.  (Pltts.)Nov. 

41,793 

41,795 

24,429 

28,514 

•  After  allowing  for  other  Income  reoelved. 

t  These  figures  lnolude  other  lnoome.  After  deducting  $86,143  for 
interest  on  fnndeddebt  and  dividends  on  preferred  stock  In  Oot.. 
1901,  and  $86,476  In  1900,  there  Is  a  surplus  of  $29,374  this  year, 
against  $27,452  last  year.  From  April  1  to  Oct.  31, 1901,  the  deduo. 
tion  for  interest  and  dividends  was  $604,601,  against  $605,621  In 
1900,  leaving  a  surplus  of  $120,479  this  year,  against  $92,762  last 
year. 

ANNUAL    REPORTS. 


Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last 
editions  of  the  Investors'  and  Street  Railway  Supple- 
ments. 


1310 


THE  CETRONlCLIi. 


[Vol.  LXXIU. 


This  index  does  not  include  reports  in  to-day's  Chronicle. 


Kaii.hoads,  Ktc—                       Page. 
AiiibimiH  Great  Southern mos 

Alabama  |S  VloklbUTg 1167 

Aineilciiii  Alk.dl "56 

American  Blorole 782 

Imerloan  Cotton  Oil i'*i».  I 

American    Grasi    Twine    (offlolal 

statement.  Nov.,  iikii) 12><2 

American  Unseed 055 

American  Malttbg 1060 

American  Soda  fountain mob 

American  Typefounder! 965 

American  Window  Glass f.r)6 

Baltimore  &  Ohio 1108, 1115 

IIim«or  \,  Aroostook hflfl 

B0Bf>n  A  Mulno 1007 

Buffalo  Gas 1168 

Canada  Atlantic 954 

Canada  Southern vmu 

Central  of  (Jeor^la 840 

Central  Vermont 12t)l 

Chicago  A  Alton 720,  839 

Chicago  Burlington  A  Oulncy..78u,  787 

Choctaw  Oklahama  >Sc  Gulf 1201 

Cincinnati  11am.  A  Dayton 839 
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Cleveland  Lorain  A  Wheeling 953 

Colorado  Midland 841 

Consolidated  Lake  Superior 1109 

Crucible  Steel  of  America 841 

Detroit  A  Mackinac 1261 

Detroit   Southern   (statement    of 

Sept.  30.  1901) 1261 

Distilling  Co.  of  America 842,  897 

Glucose  Sugar  Konnliig 842 

Groat  Northern 780,  895,  903 

Hall  Signal  Co.  (bal.  sheet  of  May 

81,1001) 842 

Indiana  Illinois  A  Iowa 840 

Iowa  Central.  1208,  1217 

Kansa<  City  Ft.  Scott  A  Mem. Rail- 
way (application  to  list) 1165 

Kansas  City  Southern 1206 

Lake  Brie  A  Western 1260 

Luke  Shore  A  Mich.  South 1260 


Kaimioadm,  Ktc.    (Con.)—        Page. 
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Maine  Central 1007 

Manhattan  By 1067 
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Minneapolis  A  St.  Louis W8,  96i 

Mobile  Jackson  A  Kansas  City 1008 

Mobile  .v  Ohio    M88 

Nash.  Chat.  A  Bt  LoolS 836.  781 

New  Orleans  A  Norilieustern 1262 

N.  V.Ont.  A  Hud.  Kivcr..719.  779.   790 

Padflo  Coast ..903,963 

People's  Gas  Light    A  Coke   (bal. 

sheet  of  Oot.  1.  1001) 953 

PlttSOurg  lire  wink' 1158 

Pittsburg  A  Western 1109 

Portland  A  Kiiuilord  Kails.... 1008 

Pullman  Co 898 
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ment)     953 

Heading  Company 780  837,  846 

Itio  Grande  Western 1157,  1164 

Rutland J0U7 

St.  Joseph  AGrand  Island 1059 

*t.  Lawrence  A  Adirondack 840 

St.  Louis  A  San  Francisco 896,  911 

santa  Fe  Prescott  A  Phoenix 954 

Somerset  Ry 1008 

Southern  Indiana. 1261 

Texas  Central 054 

Toledo  St.  Louis  A  Western 8«6 

Torringtou  Co 1206 

United  Breweries  of  Chicago 115S 

Unit ed  Fru it 1060,  1066 

Vicks.  Shreve.APac  1167 

Westeru  Union 789 

West  tnghouse  Air  Brake  (bal.  sheet 

of  July  31,  1904) 849 

Wheeling  A  Lake  Erie 1058 

Wtsconsia  Central. .....888,  85*. 
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Kansas  City  Southern  Railway. 

("Report  for  the  year  ended  June  SO,  1901.  J 

President  Stuart  R.  Knott  says  in  substance:  The  com- 
pany was  incorporated  under  the  laws  of  Missouri  on  March 
19,  1900,  and  having  purchased  the  property  of  the  Kansas 
City  Pittsburg  &  Gulf  RR.  Co.  at  foreclosure  sale,  began  the 
operation  thereof  on  April  1, 1900.  For  convenient  reference 
the  gross  receipts  and  net  receipts  from  operation  for  the 
fiscal  year  ended  June  30,  1901,  are  compared  with  the  re- 
sults of  operation  of  the  same  property  for  the  preceding 
twelve  months.  The  business  of  the  company  at  Kansas  City 
has  been  handled  with  reasonable  satisfaction  nnder  a  con- 
tract with  the  Kansas  City  Suburban  Belt  RR.  Co.,  which 
property  has,  during  the  greater  part  of  the  fiscal  year,  been 
operated  by  receivers.  No  part  of  the  operations  of  the  Kan- 
sas City  Suburban  Belt  RR.  Co,,  or  its  allied  companies,  is 
included  in  the  returns  of  earnings  [tabulated  below].  The 
receipts  of  that  property  for  the  fiscal  year  ended  J  one  30, 
1901,  after  payment  of  expenses  and  taxes,  as  reported  by  its 
receivers,  were  $183  813. 

Improvements. — The  expenditure  in  completing  the  prop- 
erty, building  new  bridges  and  yard  and  side  tracks,  for  new 
ballasting  and  necessary  changes  in  grade  and  alignment, 
etc.,  during  the  period  from  April  1,  1900,  to  June  30, 1901, 
amounted  to  $1,041,004.  The  expenditure  for  additional  cars 
and  engines,  consisting  mainly  of  200  furniture  cars,  500  box 
cars,  200  flat  cars,  300  stock  cars,  2  mail  and  express  cars,  6 
cabooses  and  10  locomotives,  from  April  1,  1900,  to  June  30, 
1901,  was  $1,204,606.  Both  engines  and  cars  will  have  to  be  in- 
creased in  number  during  the  present  fiscal  year.  Twenty- 
three  timber  trestles,  aggregate  length  2,707  feet,  were  re 
placed  by  steel  bridging,  aggregate  length  1,626  feet,  1,018 
feet  of  unnecessary  opening  being  filled.  The  bridges  across 
Elk,  Red  and  Houston  rivers  were  replaced  with  modern 
steel.  The  most  important  piece  of  work  completed  during 
the  year  was  tne  new  bridge  over  the  Red  River,  north  of 
Texarkana,  and  the  change  of  line  in  connection  therewith. 

Conditions  are  such  that  a  large  proportion  of  the  com- 
pany's traffic  is  made  up  of  low  classes  of  freight,  which  must 
be  handled  at  correspondingly  low  rates.  To  secure  reasona- 
ble net  returns,  therefore,  the  most  improved  facilities  of 
the  highest  standard  of  excellence  should  be  employed.  The 
work  heretofore  completed  was  with  this  end  in  mind,  and 
similar  work  will  have  to  be  continued  for  some  time  to 
come.  Heavy  expenditures  will  have  to  be  made  during  the 
current  fiscal  year  in  order  to  provide  adequate  terminal 
facilities  at  such  important  points  as  Shreveport,  Texarkana, 
Beaumont,  Pittsburg  (Kansas),  Joplin  and  Neosho.  Later, 
attention  will  then  have  to  be  directed  to  a  general  reduction 
of  grades  between  Kansas  City  and  Shreveport, 

Obtaining  Title  to  Subsidiary  Properties. — It  would  seem 
that  a  foreclosure  decree  can  be  entered  in  the  several  causes 
affecting  the  Kansas  City  terminal  properties  some  time  dur- 
ing the  early  part  of  the  coming  calendar  year.  (V.  73,  p. 
1010.)  The  causes  involving  the  Port  Arthur  terminals  have 
also  progressed,  and  it  is  hoped  that  a  decree  of  foreclosure 
can  be  obtained  during  the  latter  part  of  the  current  year,  or 
in  the  early  part  of  the  coming  calendar  year. 

Equipment. — The  equipment  on  June  30,  1901,  included: 

Locomotives,  113",  passenger  oars,  53;  freight  oars,  6,172,  all 
equipped  with  automatic  couplers,  and  5,987  of  them  with,  train 
brakes;  miscellaneous  cars,  484. 

Traffic. — A  table  shows  that  of  the  freight  carried  during 
the  last  two  years  (aggregating  1,848,028  tons  in  1900-01  and 
1,834,136  tons  in  1899  00)  the  principal  items  were: 

Lumber,  880,531  tons  (47-65  per  cent)  in  1900-01,  against  799.839 
In  1899-00;  anthraoite  coal,  362,036  (19  58  per  cent), against  283.784; 
stone  and  sand,  49,834,  against  236,000;  grain,  152,193  (8-23  per 
cent),  against  162,197. 


Earnings,  Etc. — The  tables  of  operations  and  earnings  and 
the  balance  sheet  follow: 

STATEMENT  FOR   YEARS   KNDINO  JUNK  30,   1900  AND   1901. 

Operations—                                                             1900.  1901. 

Mileage  operated 833-391  833*391 

GrosB  receipts  from  oper.  per  mile  of  roaa.           $4,903  $5,703 

Net  receipts  from  oper  per.  mile  of  road 943  71  1,024  50 

xNumber  of  tons  carried 1,834,136  1,848,028 

x        do.                     do.    one  mile 558,332,601  571,483,288 

Average  receipts  per  ton  per  mile $-00613  $00687 

Freight  reoeipts  per  mile  of  road 4,074  4,709 

Freight  receipts  per  train  mile 1-75631  2-06730 

>  Train  load  intone 315  y333 

xNnmber  of  passengers  carried 479,993  620,845 

xNumber  of  passengers  oarrled  one  mile..   20,402,416  26,292,363 

Avetage  receipts  per  passenger  per  mile...         $02416  $02374 

Uro&s  receipts — 

Freight $3,421,909  $3,924,531 

Passenger 493,089  6<!4,235 

Mail,  express,  eto 203,766  101,3^0 

Total $4,118,763  $4,753,066 

Operating  expenses — 

Maintenance  of  way  and  struoturea $843,455  $703,553 

Maintenance  of  equipment 601,749  623,164 

Conducting  transportation 1,710,952  1,835,819 

General  expenses 169,859  236,636 

Total $3,326,015  $3,899,222 

Net  reoeipts  from  operation $792,749  $1,353,845 

Percentage  of  oper.  expenses  to  reoeipts...           80-75  71-52 

Credit  items— 
Construction,  July-Dec,  1900,  included  in  oper.  expenses..      $29,818 

Miscellaneous  lnoome 523 


Aotual  net  income $1,384,186 

Deductions — 

Taxes.. $114,600 

Interest  on  bonds 762,903 

Interest  on  receivers'  certificates 28,000 

Total $905,503 

Balance  surplus *$478,683 

Note.— Property  operated  by  Samuel  W.  Fordyce  and  Webster 
Withers,  receivers,  K.  C.  P.  &  G.  RR.  Co.  from  July  1, 189y,  to  March 
31,  1900. 

*  The  Kansas  City  Southern  By.  Co.,  by  reason  of  ownership  of  bonds 
and  stook,  is  entitled  to  receive  the  net  earnings  of  the  Kansas  City 
Suburban  Belt  By.  Co.,  which  is  operated  separately.  These  earnings 
In  1900-01.  as  stated  in  the  text  above,  were  $i83,8i3,  and  if  included 
would  increase  the  surplus  of  the  Southern  for  the  late  Usual  year  to 
$662,496.- [ED  ] 

xNumber  earning  revenue,  y  Including  company's  freight,  viz.,  31 
tons,  against  30  tons  in  1899  1900. 

general  balance  sheet  jdne  30, 1901. 


Dr. 
Prop'y  and  improv'ts.$61,492,132 
Securities  of  term'l  co.   13,7^8,^73 
Old  oo.'s  equip,  oont's . 
Port  Arthur  Channel 

&D00&C0 

K.  C.  Sub.  Belt  RR  ... 
Reorg.  committee  Sec. 
Account— 
Par  vaiue  of  oo.'s  se- 
curities   held    by 
committee  pending 


1,095,723 

289,582 
46,250 


final  settlement... 

2,833,728 

Bonds  in  reserve 

3,802.500 

Cash,  Kansas  City.... 

105,939 

149,479 

13,251 

Solvent  co' s  <fc  lndiv... 

108.495 

Bills  for  collection 

90,6l5 

Net  trafii 0  balances... 

143,853 

Reorg.    com.,  current 

195,115 

402,969 

26,197,500 

3,802,500 


1,095,723 

700,000 

50,501 


Total $84,558,584 

-V.  73,  p.  1207,  1206,  723. 


Or. 

Preferred  stock $21,000,000 

Common  stook 30,000,000 

First  mortgage  bonds 

issued.. 

First  mortgage  bonds 

not  Issued, 

Obligations  of  the  old 

co.  &its  receivers— 

Equipment  trust 

Reoelvers'  certiflc'ts 

Mlsoel.  net  liabilities 
Aocrued   interest    on 

bonds 190,726 

Loans  &  bills  pay  able..         581,743 

Audited  vouciiers 202,661 

Audited  pay  rolls 202,230 

Unpaid  interest 45,158 

Unpaid  taxes 55,696 

Miscellaneous      . 7,168 

Income  account 426,978 


Total $84,558,584 


Massachusetts  Electric  Companies. 

(Report  for  the  year  ended  Sept.  30,  1901. J 
President  Gordon  Abbott's  report  says  in  substance: 

General  Results.— The  Income  acoount  of  the  operating  companies 
for  the  year  ending  Sept.  30,  I9ul,  shows  an  Increase  in  gross  earn- 
ings over  the  preceding  year  of  nearly  5  per  cent  and  an  increase  in 
net  divisible  income  of  nearly  7  per  cent. 

Companies  Controlled.  -The  operating  oompanies  have  been 
merged  until  to-day.  instead  of  the  fourteen  in  existence  a  year  ago, 
there  remain  only  three:  the  Boston  &  Northern,  the  Old  Colony,  and 
the  Hyde  Park  Eleotrlo  Light  Co.,  together  with  the  Lawrence  &  Bead- 
ing and  Mlddleton  &  Dan  vers  mentioned  below.  Of  these,  the  Boston 
&  Northern  appeared  In  the  last  report  as  the  Lynn  &  Boston,  and  the 
Old  Colony  as  the  Brockton.  During  the  year  the  shares  ol  the 
Nashua  Street  Ry.  have  been  sold. 

The  property  of  the  Newport  &  Fall  River  Company  has  been  leased 
to  the  O  d  Colony  Company  for  99  years.  The  trustees  feel  that  their 
direct  interests  should  be  confined  so  far  as  possible  to  Massachusetts, 
and  therefore  ask  power  to  sell  the  shares  which  taey  hold  in  the  New- 
port &  Fall  River  Company  and  the  H,yde  Park  Electric  Light  Co. 

During  the  past  year  additions  have  been  made  by  the  acquisition  of 
the  shares  of  the  Lawrence  &  Reading,  the  Mlddleton  &  Daavers,  the 
Haverhill  &  Andover  and  the  Reading  Wakefield  &  Lynntteld  Street 
Railway  Companies.  Of  these  companies,  the  Lawrence  &  Reading 
was  the  only  one  in  aotual  operation,  but  the  otuer-  were  either  In 
course  of  construction  or  had  acquired  looations  upon  which  it  was  In- 
tended to  build.  These  companies,  when  developed,  will  connect  the 
cities  of  the  Merrimac  Valley,  not  only  with  Boston,  but  with  other 
points  of  interest  along  the  North  8hore.  As  the  shares  of  these  com- 
panies have  been  held  only  a  short  time  their  earnings  and  expenses 
are  not  inoluded  In  this  report,  but  their  balances  are  inoladed  in  the 
consolidated  balance  sheet.  By  this  purohase,  together  with  the  new 
oonatruotion  mentioned  above,  the  mileage  has  been  inoreased  by  33 
to  a  total  of  819  miles  of  track,  located  in  22  cities  and  66  towns,  with 
an  aggregate  population  of  over  l,000,uo0  exclusive  of  Boston.  The 
total  share  capital  of  the  various  oompanies  amounts  to  134,6<22 
shares,  of  which  today  131,077  shares,  or  99*3  per  cent,  are  in  the 
possession  of  the  trustees. 

Coufon  Notes.— In  the  last  annual  report  mention  was  made  of  the 
fact  that  several  of  the  companies  had  made  applications  to  the  Ball- 
road  Commissioners  for  the  issue  of  additional  oapltal  s  look,  and  that 
6,215  shares  of  stock,  oosting  at  the  prioe  of  tissue  $667,500,  had 
already  been  issued.     After  the  appearance  of  the  annual  report, 
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15,878  additional  shares,  costing  at  the  price  of  lssue$l, 928,630,  were 
authorized  and  Issued,  in  order  to  provide  Tor  Improvements  uud  retire 
funded  aud  unfunded  debi  (the  funded  debt  of  the  companies  was 
$615,000  lees  on  Sept.  30,  1 901,  than  at  the  same  date  last  yam).  In 
order  to  provide  the  means  for  the  acquisition  of  these  snares,  the 
shareholders  authorized  an  Issue  of  not  exceeding  $3,500,000  of  41* 
per  oent  five-year  sold  coupon  notes.  Of  these  notes,  $2,700,000  were 
issued  as  of  Jan.  1  last  aud  sold  on  Batlsfnotory  terms,  the  bal&noe  of 
$800,000  still  remaining  In  reserve.  It  Is  the  Intention  to  apply  short- 
ly to  the  Railroad  Commissioners  for  authority  to  Issue  additional 
oapltal  stock  of  the  various  street  railway  companies  In  which  you  are 
Interested. 

Improvements.— There  haB  been  expended  by  the  various  companies 
daring  the  past  year  $1,33'.', 436  for  Improvement  and  reoonsi  motion; 
with  this  money  < 7 -l  miles  have  been  constructed  either  with  heavy 
girder  or  heavy  T  rati,  and  10  miles  have  been  reconstructed  with  the 
same  heavy  rail;  42  new  oars  have  been  purchased  and  85  old  oars  re- 
constructed aud  Increased  iu  size;  additional  machinery  has  been 
Installed  at  Brockton  aud  Lawrence,  and  a  new  car  barn,  60  cars 
oapaclty,  has  been  built  at  Haverhill;  while  214  new  motors  and 
equipments  have  been  provided  and  106  miles  of  new  feed  wire  has 
been  strung. 

The  companies  controlled  by  the  Massachusetts  Electric 
Companies,  with  share  capital  of  each,  Sept.  30,  1901,  follows: 

COMPANIES  CONTROLLED. 

Shares. 


Boston  &  No.  St.  Ry.  Oo...  61,230 
Boston  &  Northern  8t.  Ry. 

Go.  (5  per  oent  paid  In)..  4,000 

Old  Colony  Street  Rv.  Co..  57,777 

Newp.  &  Fall  R.  St.  Rr.  Oo.  5,570 

Hyde  Park  Eleo.  Light  Co.  2,875 

Glouo.  &  Rookp.  St.  Ry.  Co.  300 

LawT'oeA  Read.  St.  Ry.Co.  1,150 


M'dlefn  ADanv.  8t.  Ry.Co. 
Haverhill  &  Andover   St. 

Rv.  Co.  (50%  paid  In).... 
Read.  Wakefield  &  LynnfM 

St.  Ry.Co.  (10%  paid  In). 


Shares. 
320 

800 

600 


Total 134,622 


The  consolidated  income  account  and  balance  sheet  of  the 
controlled  oompanies  and  the  income  account  and  balance 
sheet  of  the  Massachusetts  Electric  Companies,  for  two  years, 
past,  were  as  below: 

CONSOLIDATED  INCOME  ACCOUNT  OF  TUK  FOUR  OPERATING  STHEET 
RAILWAY  AND  ELECTRIC  LIGHT  COMPANIES. 

1900-01.         1899-00. 

Earnings $5,778,133    $5,518,838 

Expenses 3,915,486      3,659,337 

Net  earnings $1,832,648    $1,859,501 

Charges 937,206         994,294 


Net  divisible  income $925,441 

Dividends 779,462 


$865,206 
645,545 

$219,661 
182,228 

$37,433 

CONSOLIDATED  BALANCE  SHEET  OF  ALL  STREET  RY.    AND    ELEC.   LIGHT 

COMPANIES  CONTROLLED  BY  THE  MASS.   ELEC.  COMPANIES 

FOR  THE  YEAR  ENDING  SEPT.  30. 


■■Balance $145,979 

Renewal  fund,  deprec'n  and  sundry  accounts 

Surplus  for  the  year $145,979 


1901.  1U00. 

t  $ 

29,370,508  27,55rt,721 


Assets— 

Property 

Cash 513.H6 

Accts.  receivable..  226,218 

Coupon  deuosits...  110.H60 

Sink  x  redem.  t'ds  92,800 
Prepaid  taxes,  ins., 

int.  and  rentals . .  102.078 

Mater  1&  supplies.  5i6,tSb7 


433.165 
351.3B2 


78,921 


Total 30,962,426  28.751,596 


Liabilities— 
Capital  stock.. 
Funded  debt.. 
Notes  payable. 
Vouch.i  acc'ts  p'le 
State  &  local.taxes. 
Coupons  outst'ing 
Accrued  int..  rent- 
als &  excise  tax.. 
Divs.  decl'd,  unp'd, 
Renewal  funds 
Surplus 


1901. 

i 

12,088,200 

13,813,500 

+1,990,170 

499  i-ii 

2:17,165 

110,685 

305,i:90 
63  .405 

21,397 
466,^80 


1900. 

$ 

10.6F  6,585 

14,248,000 

2,235,049 

465,113 

443,148 

152.769 
12«,'J01 
419,831 


Total 30,962,426  28.751,696 

Elec.  Companies  or 


+  Of  this  amount  1607,865  were  held  either  by  the  Mass 
by  the  Mass.  Street  Ry.  Accident  Association. 

MASSACHUSETTS  ELECTRIC  COMPANIES -STATEMENT  OF  PROFIT 
AND  LOSS    YEAR    ENDING  SEPT.  30. 

Income—  1900-01.      1899-00. 

Dividends  on  stocks  owned $777,841    $807,311 

Miscellaneous  interest  on  notes,  etc.  (net) 41,318        97,447 


$11,261 
7,639 


Total  income $819,159    $904,758 

Expenses  - 

Salaries—  General  officers $9,000) 

Legal  expenses 6,565  S 

Printing  and  stationery 1,642  ) 

Miscellaneous  expenses 14,456  > 

Adjustment  of  dividends  Lowell  &  Sub.  and  South 

Shore  <te  Boston  St.  Ry.  companies 15,087 

Interest 89,690         28,937 

Dividends  on  preferred  shares 602,296      480,000 

Total $723,651    $542,924 

Surplus  for  the  year.... $95,508    $361,834 

Surplus  Sept.  30, 1900 $361,834 

Less— 

Discount  on  ooupon  notes $67,500 

Pref.  share  dividend  adju.stm'nt.200,765 

Net  debits  (prlnc.  Int.  adjust.)..    17,010  285,275     76,559 

Surplus  Sept.  30,  1901 $172,067 

MASS.   ELECTRIC  COMPANIES  — GENERAL  BALANCE  SHEET  SEPT.   30. 

1900. 


1901. 
t 


1900. 
t 


Assets— 

Sundry  stocks,  etc., 
in  treasury 28,541,979  28,11 8,225 

Stocksdeposhed  to 
see're  coup,  u'tes  2,711,000 

Cash 231,876 

Notes  &accts.  rec.      910,622 

Cash  to  pay  divi- 
dends &coupons.  6,908 


321,62* 
636,773 

544 


1901. 
Liabilities —  $  * 

Preferred  shares..  15,057,400  15,05H,<ioo 
Common  shares....  14, 2l»:r!,l00  13,717,700 

Coupon  notes 2,700,000        ... 

Vouch  &acctsp'le.  862        20,187 

Aco'd  div.  on  pr.  sh.      160,574      

Aeo'dlntoncp.  n'ts       30,376      

DlT.4coup.uncf or         5,^0s  644 

Front  &.  loss  surp...       172.007       Sdl.Sai 


Total 32,410,286  29,167,165 

-V.  73.  p.  1264,  1112. 


Total 32.410,286  20.157,165 


GENERAL  INVESTMENT   NEWS. 


RAILROADS.  INCLUDING  STREET  ROADS. 

Athens  (Wa.)  Electric  Ry.— New  Mortgage— Acquisitions. 
—The  company's  new  mortgage  runs  to  the  Title  d-uarantee 
&  Trust  Co.,  Atlanta,  Ga.,as  trustee,  and  provides  for  a  total 
issue  of  $400,000  first  mortgage  fi  per  cent  gold  bonds,  dated 
Oct.  1,  1901,  and  due  on  Oct.  1,  1931,  but  subject  to  call  as  an 
entire  issue  on  or  after  Oct.  1,   1911,  at  106,    Both  principal 


and  interest  (April  1  ami  (Jet.  1)  are  payable  at  the  office  of 
the  Trash  e,  or  at  the  Old  Colony  Trust  Co.,  Boston,  Maee. 
Further  facts  follow  : 

Under  the  new  mortgage  $200,000  bondi  an-  to  be  available  at  once, 
iih  follows  :  $100,000  tofretlre  the  $100,000  hondB  of  189'  due  in  1916 
and  $100,000  for  usu  in  building  the  new  power  station  and  sub- 
station. The  remaining  $200,000  bonds  may  DO  issued  for  future  ex- 
tenslom  and  additions,  but  to  an  anoint  not  exceeding  two  thirds  of 
the  aclllal  cost  and  Value  of     BUOh  SXtl  QSlon   and    additions.      Holders 

<>r  $81,000  or  the  t$loo,ooo»  bonds  or  lhtiti  haw  consented  1.1  exchange 
their  old  bonds  for  the  new:  the  other  holders  have  not  vet  been 
heard  from. 

The  company  has  bought  the  water  power  at  Tallassee 
Shoal,  from  the  Tallassee  Power  Co.,  and  when  the  develop- 
ment of  it  is  completed,  which  will  be  about  April  1,  1902, 
the  company  will  have  2,200  horsepowers  on  its  sub-station 
bus  bars,  more  than  double  the  former  capacity  of  its  power 
facilities. -V.  73,  p.  lOflQ. 

Atchison  Topeka  &  Santa  Fe  Rj.— Capital  Expenditure* 
etc.,  Jan.  1,  1896  to  Sept.  30,  1901.— President  E.  P.  Ripley 
has  sent  ont  a  statement  of  the  General  Auditor  showing  in 
detail  the  capital  expenditures  of  the  company  and  the  sources 
from  which  the  same  have  been  provided  from  Jan.  1,  1896, 
the  date  of  the  organization  of  the  company,  to  Sept.  30,  1901. 
Of  this  statement  the  following  is  a  digest : 

TOTAL  CASH  CAPITAL  EXPENDITURES—  JAN.  1,  1896,  TO  SEPT.  30,  1901. 

I.— For  the  construction  or  acquisition  of  additional  railways— 
Santa  Fe  Paolflo  line  (in  addition  to  $3,400,000  general 

mortgage  bonds  and  $9,200,000  preferred  stock) $1,594,331 

San  Francisco  &  San  Joaquin  Valley  Ry.  (Including  com- 
pletion of  line) 2,927,654 

Cleveland  Extension  (G.  C.  &  S.  F.  Ry.) 654,196 

Eastern  Oklahoma  Ry 1,085,481 

Gulf  Beaumont  &  Kan.  City  Ry.  and  afHliated  companies.  1,070,908 

Hutchinson  &  Southern  Ry 1,454,729 

Kansas  Oklahoma  Central  &  Southwestern  Ry 722.757 

Peoos  Valley  &  Northeastern  Ry 2.687,526 

Santa  Fe  Presoott&  Phoenix  Ry 2,8*3,109 

Fourteen  other  lines 963,424 

Total  additional  railway $15,984,115 

II.— Equipment  purchased,  in  addition  to  that  purchased 
in  renewal  of  other  equipment,  being  — 
122  engines.  2,341  freight  cars,  16  miscellaneous,  ferry- 
boats and  floating  equipment.    Total 3,739,428 

III.— Additional  terminal  properties — 
In  Chicago,  San  Francisco,  Galveston  and  Kansas  City...       2,406.931 

IT— Improvements  and  betterments— 
Total,  including  grade  reduction,  new  bridges,  etc...  -r  1 4.564,482 

Aggregate  capital  expenditures  (in  addition  to  the  general 
mortgage  bonds  and  preferred  stook  issued  In  payment 
for  the  Santa  Fe  Pacific  RB.) $36.744,951 

The  above-mentioned  expenditures  have  been  provided  for 
in  the  following  manner: 

PROVISION  FOR  CAPITAL  EXPENDITURES— JAN.  1,  1896  TO  SEPT.  30,  1901 

(a)  Sale  of  general  mortgage  bonds $18,618,579 

(6)  Proceeds  of  securities  and  property  previously  em- 
braced In  this  company's  oapital  account 518,165 

(c)  From  working  capital  and  income  and  betterment 
fund  created  out  of  income 17,613,207 

Total  oapltal  expenditures .' $36.744.951 

The  company  has  issued  to  date  $138,727,500  of  its  gi-neral 
mortgage  bonds  (inoludiag  $2,478,0J0  now  in  treasury)  as 
follows: 

For  purchase  price  of  Santa  Fe  Pacific  RR  ,  $8,400,000;  for  other 
new  acquisitions  and  for  Improvements,  $19,773,906;  to  retire  guar- 
antee fund  notes,  other  divisional  bonds  and  equipment  bonds.  $13,- 
563,094;  Issued  pursuant  to  reorganization  agreement,  $^6,990,500. 

The  charges  to  profit  and  loss  have  aggregated  $4,670,821  as 

follows  : 

For  dUcount  on  bonds  sold,  in  all,  $2,720,356;  for  amount  credited 
to  a  betterment  fund.  $1,900,000  and  miscellaneous  items,  $50,465. 

Maintenance. — The  average  annual  charges  to  operating 
expenses  for  maintenance  of  way  and  maintenance  of  equip- 
ment during  the  five  years  beginning  July  1,  1896  and  ending 
June  30,  1901,  are  reported  as  below: 

Average  annual  charge  per  mile  of  road  for  maintenance  of  way  $990 
Average  annual  charge  per  engine  for  maintenance  of  engines. .  2,092 
Average  annual  charge  per  oar  for  maintenance  of  freight  oara.  74 
Average  annual  oharge  per  oar  for  maintenance  of  baggage, 

passenger  aud  express  cars 650 

—V.  73,  p.  1263,  1061. 

Atlanta  Kuoxville  &  Northern  Ry.— New  Mortgage.— The 
plan  for  exchanging  the  ($1,500, 00U)  second  mortgage  in- 
come bonds  for  preferred  stock  has  been  carried  out,  and 
it  is  now  proposed  to  canctl  the  $500,000  first  mortgage 
5  per  cent  bonds  which  are  held  in  the  treasury.  A  consoli- 
dated mortgage  has  been  authorized,  United  States  Trust 
Co..  trustee,  under  which  100  year  4  per  cent  bonds  will  le 
issued  at  $10,000  a  mile.  Of  this  issue  $1,000,000  will  be  re- 
served to  provide  for  the  outstanding  firsts,  and  $l.2SO,000 
will  be  available  for  the  company's  requirements.  The  new 
bonds  will  be  dated  March  1,  1902.  The  certificates  of 
indebtedness  ($117,900)  have  been  called,  and  will  be  paid  off 
Jan.  2,  1902.— See  V.  73,  p  1109. 

Atlanta  (Ga.)  Rapid  Transit  Co.— Consolidation  Pro- 
posed.— Secretary  and  Treasurer  H.  M.  Atkinson  recently 
applied  to  the  City  Council  of  Atlanta  for  permission  to 
consolidate  the  Atlanta  Rapid  Transit  Co.  and  the  Atlanta 
Railway  &  Power  Co.,  agreeing  in  return  to  pay  the  city 
$50,000  in  cash  and  1  per  cent  on  the  gross  rcctipts  alter  the 
expiration  of  five  years,  this  sum  to  be  in  lieu  of  all  other 
taxes  except  the  ad  valorem  tax  of  approximately  $15,000  a 
year.  On  December  14  the  Common  Council  voted  as  a  com- 
mittee of  the  whole  to  decline  the  offer,  but  appointed  a 
committee  to  confer  with  Mr.  Atkinson  with  a  view  to  a  final 
settlement  of  the  matter.— V.  72,  p.  337. 
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Atlantic  Coast  Electric  BR— Deposit.— Over  $300,000 
general  mortgage  bonds  of  the  company,  which  on  Nov.  1 
defanlied  in  the  payment  of  interest  on  its  first  mortgage 
bonds,  have  been  deposited  with  the  Investment  Company  of 
Philadelphia,  nnder  the  terms  of  a  bondholders'  agreement. 
The  committee  representing  these  bondholders  is  composed 
of  Messrs.  Henry  M.  Tracy,  F.  G.  Hobson  and  George  W. 
Norris,  who  have  retained  Samuel  Dickson,  Esq.,  of  Phila- 
delphia, as  their  counsel.— V.  73,  p.  1263,  1060. 

Baltimore  &  Ohio  RB.— New  Equipment.— Press  dispatches 
from  Baltimore  report  the  following  order  said,  with  others, 
to  aggregate  about  $7,000,000: 

Amerioan  Locomotive  Co.  for  48  consolidation  loooinotives;  the 
Harlan  &  Hollingsworth  Co.  of  Wilmington,  Del.,  25  passenger  oars 
and  one  combined  passenger  and  baggage  oar;  the  Pressed  Steel  Car 
Co.  of  Pittsburg.  3.000  steel  hopper  oars  of  100,000  pounds  capacity; 
the  American  Car  &  Foundry  Co.,  1,300  box  oars  of  100,000  pounds 
capaolty.  -V.  73,  p.  1263, 1206. 

Bellaire  Zanesville  &  Cincinnati  By.—  Diposits  —  A  large 
majority  of  the  securities  having  been  deposited  with  the  re- 
organization committee  a ;  the  office  of  the  Mercantile  Trust 
&  Deposit  Co.  of  Baltimore  City,  notice  is  given  that  the  time 
for  depositing  said  securities  will  expire  on  Jan.  10,  1902, 
after  which  no  more  securities  will  be  received  except  on  the 
terms  and  under  such  penalties  as  the  committee  may  pre- 
scribe. See  advertisement  on  a  preceding  page. — V.  73,  p.  615. 

Binghamton  (N.  Y.)  By.—  New  Mortg  ige.  —The  New  York 
State  Railroad  Commission  has  approved  the  making  of  a 
mortgage  for  $2,500,000  to  retire  at  or  before  maturity  the 
existing  bonds  and  for  new  construction,  but  not  exceeding 
$1,500,000,  to  be  issued  without  further  authority  from  the 
Commission.    Various  facts  regarding  the  new  bonds  follow: 

Of  the  $1,500,000  bonds  last  mentioned,  $1,150,030  is  to  be  held  in 
escrow  to  redeem  the  underlying  bonds  of  the  Binghamton  RB.  Co. 
($900,000,  of  which  $889,000  outstanding)  and  the  Blnghamton  Les- 
tershire  &  Union  RR.  Co.  ($250,000,  of  whioh  $160,000  outstanding). 
The  remainder  of  the  $1,500,000  bonds  is  to  be  applied  to  the  making 
of  immediate  necessary  Improvements  and  additions  and  the  building 
of  immediate  extensions.  The  $1,000,000  bonds  reserved  can  be  issued 
for  future  extensions,  betterments  or  improvements,  for  purchase,  at 
not  exceeding  $25,000  per  mile,  of  street  railways  already  constructed 
and  equipped,  and  for  the  put  chase  of  stock  and  bonds  of  other  com 
panics.  The  bonds  are  gold  5  per  cents  due  Nov.  1, 1931,  but  subject 
to  call  at  any  time  after  Nov.  1,  1911,  at  110  and  interest.  The  inter- 
est is  payable  May  1  and  Nov.  1,  at  the  Fidelity  Trust  Co.  (the  mortgage 
trustee),  Buffalo,  or  at  the  Seaboard  National  Bank,  New  York  City. 

The  bonds  now  to  be  issued  have  already  been  sold  to  a 
prominent  financial  institution.  Of  the  $1,150,000  capital 
stock  (all  common)  $700,000  has  been  issued.— V.  73,  p.  1263. 

Boston  &  Albany  BB. — Refunding  Bonds.— Application 
has  been  made  to  the  Massachusetts  Railroad  Commission 
for  authority  to  issue  $3,858,000  bonds  for  the  purpose  of 
meeting  outstanding  bonds  of  a  like  amount  maturing  Apr.  1, 
1902.— V.  72,  p.  935. 

Boston  &  Maine  BB.— Bonds  Sold.— See  Fitchburg  RR. 
bdlow.— V.  73,  p.  1111,  1061. 

California  &  Nevada  BB.— Foreclosure.—  The  United 
States  Circuit  Court  at  Oakland,  Cal,  has  ordered  the  sale 
of  this  read,  extending  from  San  Francisco  to  Bryant,  Cal., 
30  miles,  under  foreclosure  of  the  mortgage.— V.  73,  p.  1263. 

Charleston  Consolidated  Railway  Gas  &  Electric  Co. — 

Called  Bonds.— Charleston  (S.  C.)  Street  Ry.  bonds  aggre- 
gating $7,000,  viz.,  Nos.  1,  267,  399,  445,  596,  671  and  844, 
have  been  drawn  for  redemption  on  Jan.  1,  1902,  and  will  be 
paid  on  and  after  that  date  at  105  per  cent  at  the  Mercantile 
Trust  &  Deposit  Co.  of  Baltimore,  trustee.— V.  70,  p.  583. 

Chattanooga  (Tenn.)  Electric  By.— Negotiations.—  Parties 
in  the  East  are  thinking  of  buying  the  stock  (or  a  part  of  tne 
stock)  of  this  company,  and  they  expect  in  like  manner  to 
secure  control  of  the  Rapid  Transit  line,  and  also  the  L^ght 
company,  with  a  view  to  consolidation.  Nothing  has  been 
definitely  arranged  as  yet,  and  the  plan  as  published  by  the 
papers  is,  we  are  informed,  largely  gossip. — V.  73,  p.  183. 

Chicago  Burlington  &  Quincy  By.— Officers.— The  follow- 
ing officers  and  directors  are  announced  for  the  new  com- 
pany, which  has  leased  the  Chicago  Burlington  &  Quincy 
Railroad  system  for  999  years: 

President,  George  B.  Harris;  Vice-President,  in  charge  of  traffic 
Dailus  Miller;  See.  and  Asst.  Treas.,  H.  E.  Jarvis,  of  Burlington,  [a.; 
Treas.  and  Asrt.  Sto.,T.  S.  Howland,  of  Chicago;  A°st.  Treas.,  A.  Q 
Stan  wood,  of  Boston;  Asst.  Sec.  George  H.  Earl,  of  New  York. 

Directors:  George  B.  Harris,  Gen.  Charles  J.  Paine.  Charles  E.  Per 
kins,  John  S.  Kennedy,  James  J.  Hill,  William  P.  Clough,  George  W. 
Perkins,  E.  H.  Harriman,  M.  L.  Schiff,  William  J.  Mclntyre  and  James 
Stlllman. 

Executive  Committee:  Messrs.  Perkins,  Hill,  Harriman,  Clough  and 
Schiff. 

Syndicate  Extended. — The  syndicate  organized  in  connec- 
tion with  the  acquisition  of  the  stock  of  the  railroad  com 
pany,  and  which  was  to  expire  by  limitation  on  Jan.  1,  has 
been  extended  for  six  months.  -V.  73,  p.  899,  842. 

Chicago  Burlington  &  Quincy  BB.—  Called  Bonds  —Bur 
lington  &  Missouri  River  R  R.  in  Nebraska  non-exempt  6  per 
cent  bonds  due  July  1,  1918,  to  the  following  amount  have 
been  drawn  for  payment,  viz.:  $141,000  bonds  for  $1,000  each 
and  $16,800  bonds  for  $600  each;  they  will  be  paid  at  the 
office  of  the  New  England  Trust  Co.,  Boston,  on  Jan.  1, 1902. 
—V.  73,  p.  1207,  1111. 

Choctaw  Oklahoma  &  Gnlf  B.R.— Extension.— We  are  ad- 
vised that  it  is  the  intention  of  this  company  shortly  to  com- 
mence the  construction  of  a  line  from  Hartshorne  northwest 
to  Guthrie  [about  140  miles],  but  just  what  securities  will  be 
issued  to  cover  the  cost  of  this  line  has  not  yet  been  definitely 
determined.    President  Gowen  is  quoted  as  saying: 


The  directors,  after  looking  carefully  into  the  matter.  \i  came  con 
vlnoed  that  the  building  of  the  line  wonld  prove  a  valuable  adjunct  to 
the  system,  as  it  would  open  up  a  rich  agricultural  hpcMoh.  The  new 
line  will  follow  the  oomM  of  the  Canadian  River,  practically  parallel- 
ing the  present  line,  although  on  :m  average  of  40  miles  from  it.  It 
will  oross  the  'Frisco  line  at  chanler,  and  atOuthrle  connection  will  be 
made  with  the  Atchison  Topeka  &,  Santa  Fe. 

Car  Trusts.  —  Of  the  certificates  issued  under  the  car  trust 
of  1900,  about  $700,000  are  now  outstanding,  and  the  balance 
will  probably  be  issued  within  the  next  month  or  so.  The 
company  has  also  arranged,  as  stated  last  week,  to  spend 
about  $2,00  ),000  more  for  equipment,  which  will  be  put  in  a 
car  trust,  aDd  $1,500,000  of  certificates  issued  in  payment  for 
the  same,  the  balance  to  be  paid  for  by  the  company  in  cash. 
This  new  lot  will  bear  interest  at  the  rate  of  4]^  per  cent, 
and  will  probably  be  issued  about  the  first  of  April.  Under 
the  car  trust  of  July  31,  1901  ($1,0 30,000  authorized),  $200,000 
of  certificates  have  been  issued. 

Application  to  List.—  Application  has  been  made  to  the 
New  York  Stock  Exchange  to  list  $700,000  additional  general 
mortgage  5  per  cent  gold  bonds  of  1919.— V.  73,  p.  1263,  1261, 
1111. 

Cincinnati  Richmond  &  Muncie  BB—  Increase  of  Stock.— 
The  company  has  notified  the  Secretary  of  State  at  Colum- 
bus, O.,  of  an  increase  of  capital  stock  from  $870,000  to  $2-, 
656,000.  The  road  is  almost  completed  from  Cottage  Grove 
to  North  Judson,  Iod.,  169  miles.  The  company  is  said  to 
contemplate  building  from  Cottage  Grove  to  Cincinnati  and 
from  North  Judson  to  Chicago.— V.  71,  p.  1066. 

Cleveland  Electric  By.—  New  Stock  —The  shareholders 
will  vote  Jan.  15  on  a  proposition  to  increase  the  capital 
stock  from  $13,000,000  to  $14,000,000,  it  is  stated,  to  take  up 
floating  indebtedness  and  for  new  construction.  Director  R. 
A.  Harmon  is  quoted  as  s lying: 

"Improvements  that  have  been  made  lately  have  been  paid  for  out 
of  the  net  earnings  of  theoompany.  The  $1,000,030  will  cover  these 
and  the  cost  of  the  improvements  that  must  be  made  next  year. 
There  will  be  one  item  alone  of  $200,000  for  new  care;  also  additions 
to  the  power  houses  and  in  other  directions.— V.  73,  p.  1061,  31. 

Colorado  Midland  By.— New  Officers.— George  W.  Kramer 
has  been  elected  Vice-President,  succeeding  George  Foster 
Peabody;  H,  B.  Henson  has  been  made  Treasurer,  and 
Harry  Bronner,  Secretary.  The  last  named  was  previously 
both  Secretary  and  Treasurer.    See  directors  in  V,  73,  p.  1111. 

Dayton  &  Lebanon  (Electric)  BB.— Mortgage— This  com- 
pany, which  proposes  to  build  an  electric  and  steam  line 
from  Dayton  to  Lebanon,  over  the  old  line  of  the  Dayton 
Leb.  &  Cincinnati  RR.,  and  possibly  an  extension  to  Cincin- 
nati, has  made  a  mortgage  for  $2,000,000  to  the  Cincinnati 
Trust  Co.  as  trustee.  The  company  is  closely  allied  with  the 
Dayton  Springfield  &  Urbana  Electric  Ry.,  which  see  on 
page  33  of  our  Street  Railway  Supplement. 

Dayton  Springfield  &  Urbana  Electric  By.—  Extension.— 
See  Dayton  &  Lebanon  RR.  above.— V.  73,  p.  286. 

Dayton  Union  By.— Called  Bonds.— The  bonds  called,  as 
announced  last  week,  are  part  of  the  issue  of  1899.— V.  73,  p. 
1263. 

Dominion  Securities  Co.— First  Dividend— The  directors 
on  Thursday  declared  the  first  dividend,  2%  per  cent  ($37,- 
500),  payable  Jan.  15,  out  of  the  earnings  (reported  as  $149,- 
000)  of  the  first  six  months.— V.  73,  p.  393. 

East  Jersey  Traction  Co.— Incorporated.—  This  company 
has  been  incorporated  in  New  Jersey  with  $1,000,000  au- 
thorized capital  in  $100  shares,  of  which  $30,000  subscribed. 
Incorporators : 

Governor  Foster  M.  Voorhees;  BeDjamln  Vail  of  Rahway;  Frank 
Bergen  and  James  Maguire,  Elizabeth,  N.  J  ;  Hamilton  F.  Kean  and 
Julian  F.  Kean,  Union,  N.  J.,  and  James  B.  Gaboon,  New  \ork  City. 

Principal  office,  68  Broad  Street,  El;zabeth,  N.  J. 

Elizabeth  Plainfleld    &  Central  Jersey  (Street)  By.— 
New  President.— Thomas  C.  Barr  has  been  elected  President 
and  General  Manager  to  succeed  Divid   Young,   who  re- 
signed in  order  to  devote  his  entire   attention  to  the  North 
Jersey  and  White  Line  systems.— V.  72,  p.  627. 

Fitchburg  BE.— Bonds.—  The  $1,000,000  of  3^  per  cent 
bonds  due  Oct.,  1921  have  been  awarded  to  Adams  &  Co.  of 
Boston  at  102-422.  The  $500,000  Concord  &  Montreal  3%s 
due  1920,  bids  for  which  were  opened  at  the  same  were  not 
sold.-V.  73,  p.  1112,  662. 

Gulf  &  Ship  Island  BB.— Refunding  and  Improvements. — 
Since  the  completion  of  the  extension  from  Hattiesburg  to 
Jackson,  Miss.,  together  with  the  Columbia  and  Laurel 
branches,  the  company's  traffic  has  increaeed  to  such  an  ex- 
tent that  for  the  four  months  ended  on  Oct.  31,  1901,  gross 
earnings  are  reported  at  $5,163  par  mile,  as  against  $4,140 
per  mile  in  the  fiscal  year  1901,  and  net  earnings  at  $1,422 
per  mile,  as  compared  with  $931.  Of  the  revenue  of  1901 
about  §820,000  was  derived  from  the  freight  department, 
$210,000  from  the  passenger  department  and  $5,000  from  mis- 
cellaneous sources.  Arrangements  have  now  been  made 
with  Fisk  &  Robinson  of  this  city  to  refund  the  bonded  debt 
and  to  provide  means  for  the  completion  of  the  terminals 
and  for  the  physical  reconstruction  of  the  road,  so  far  as 
necessary,  in  order  to  accommodate  the  unexpectedly  heavy 
business.  The  improvements  projected,  including  the  en- 
largement'of  the  pier  at  Gulfport,  Miss.,  new  steel  bridges, 
new  80- pound  steel  rails  and  additional  equipment,  will  cost 
some  $2,000,000.  Provision  has  been  made  for  the  purchase 
of  four  additional  locomotives,  four  hundred  80,000  pound 
flat  cars  and  one  hundred  80,000  pound  box  cars.  The  chan- 
nel now  being  dredged  from  Gulfport  to  deep  water  in  Ship 
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Island  Harbor,  about  six  miles,  under  contract  with  the 
United  States  Government,  is  to  be  3C0  feet  wide  and  20  feet 
deep.  By  J»n.  1  it  will  be  completed  to  one-half  the  full 
width,  and  it  is  expected  that  the  entire  work  will  be  finished 
in  1902. 

Earnings. — The  earnings  of  the  road  for  the  fiscal  years 
ended  June  30.  1901,  and  June  30,  1900,  and  for  the  four 
months  ended  Oct.  31,  1901,  are  reported  as  follows : 

Year  Year  4  me  a.  ended 

189900.  190001.  Oct.  i'O,  '01. 

Average  mileage  operated...       154  250  2">-i 

Gross  earnings $456,139  $1,035,429  $43(1.400 

Op- expenses  and  taxes....        356,320  802,555  816,391 

Net  earnings $99,819  $232,874  $120,108 

Tax  Exemption  Clause  of  Charter  Alone  Annulled.— Fres).- 
det  Jones  says: 

The  charter  was  passed  In  1882  under  tho  Constitution  of  1869.  In 
the  charter  a  clause  was  Inserted  exempting  the  railroad  property 
from  taxation  for  twenty  years,  which  would  bring  It  up  to  1H02. 
The  Collector  of  Delinquent  Taxes  brought  suit,  claiming  that  that 
clause  was  unconstitutional  ana  that  the  olause  had  iieen  repealed 
by  the  Legislature  previous  to  the  granting  of  the  charter,  but  no 
other  olause  lu  the  charter  was  repealable.  The  State  Court  sus- 
tained this  contention  and  the  United  States  Supreme  Court  re- 
fused to  Interfere.  The  charter  Is  in  full  eft'eot  excepting  this  one 
clause.— V.  73,  p.  1113. 

Hampshire  &  WorceBter  Street  Ry.— Bends  Offered—  Bar- 
nard &  Gilbert,  7  Exchange  Place,  Boston,  are  offering  on  a 
basis  to  yield  ±%  per  cent  the  entire  issue  ($60,000)  of  this 
company's  5  per  cent  first  mortgage  twenty-year  gold  bonds, 
recently  approved  by  the  Massachusetts  Railroad  Commis- 
sion. 

Hudson  Tunnel  Ry.— Amended  Plan.— A  plan  of  reorgan- 
ization prepared  by  F.  B.  Jennings  of  this  city  (No.  15  Broad 
St.)  and  John  Young  and  Horace  E.  Golding  of  London  has 
been  issued  amending  the  plan  of  1900.  The  plan  provides 
for  the  raising  of  sufficient  money  to  complete  the  tunnel  and 
its  approaches,  inoluding  tte  terminals  both  in  New  York 
and  Jersey  City,  lay  a  double  track  through  the  same,  and 
furnish  the  equipment  and  all  appliances  necessary  to  com- 
plete the  tunnel  and  railroad  ready  for  operation  for  the 
transfer  of  passengers  and  freight  between  Morton  St.,  New 
York,  and  15th  St.,  Jersey  City.  The  successor  company  will 
be  authorized  to  issue: 

Common  stock,  In  shares  of  $100  each,  Issuable  forth- 
with to  purchasing  committee $5,000,000 

Preferred  6  per  cent  non  cumulative  stock,  la  shares  of 
$100  each  Total  amount  issuable  forthwith  to  pur- 
chasing committee 3,500,000 

First  mortgage  5  per  cent  bonds,  to  be  subieot  to  call  at 
110  and  Interest  upon  three  montho'  notloe.  Total  Is- 
sue In  no  case  to  exceed  (earUer  plan  fixed  amount  at 
$6,100,00U) 7,000,000 

Of  which  to  be  Issued  at  onoe  to  purchasing  committee 
with  all  the  capital  stock,  in  order  to  complete  and 
equip  the  tunnel  as  above  stated,  and  to  effect  the  reor- 
ganization (the  earlier  plan  fixed  the  amount  at  $3,- 
500,U10) 4,500,000 

To  be  reserved  for  construction  of  the  South  Tunnel 
If  It  shall  subsequently  be  deemed  advisable  to  build  a 
second  tunnel 2,200,000 

Other  corporate  purposes 300,000 

Holders  of  certificates  of  Robarts.  Lubbock  &  Co.  or  the 
Farmers'  Loan  &  Trust  Co.  of  New  York  will  receive  in  ex- 
change therefor: 

Old  securities,  with,  unpaid  coupons  attached.  _        Will    receive- — , 

C/0771    StOCK        srVtl    StoCrC 

Old  £300.000  1st  6s,  per  $1,000  prlnoipal $150  $5oO 

Old  $425,010  debentures,  per  $1,000  principal..   100  350 

The  retirement  on  the  above  basis  of  these  old  securities 
will  call  for  the  issue  of  about  $267,000  new  common  aEd 
$888,000  preferred  stock.    The  plan  also  provides  as  follows: 

First  mortgrge  bonds  for  $385,(0;)  (par),  preferred  stook  for  $1 ,038, 
750  and  oommon  stook  for  $1,786, 2P0  may  be  used  by  the  com- 
mittee for  the  purpose  of  settling  the  claims  of  8.  Pearson  & 
Son,  the  holders  of  £250.000  of  old  first  mortgage  bonds  neld  In  Amer- 
ica (as  security  for  loan),  theholders  of  stock  of  the  Hudson  Tunnel 
Construction  Co.,  of  the  Hudson  Tunnel  Railway  Co.,  and  i  ther  par- 
ties having  claims  whtoh  the  committee  in  their  full  discretion  may 
deem  entitled  to  recognition,  and  for  expenses  of  the  foreclosure  and 
reorganization  of  the  property.  The  remainder  of  the  present  issue  of 
$4,500,000  first  mortgage  bonds  and  preferred  and  common  stock 
shall  be  used  by  the  company  for  the  purpose  of  providing  the  amount 
needed  to  complete  the  tunnel  and  railroad  of  the  compaay. 

The  North  Jersey  Street  Ry.  Co.  has  agreed  to  use  the  tun  ■ 
nel  (see  above).  See  further  interesting  particulars  in  V.  70, 
p.  896,  1149. 

Johnstown  {Pa.)  Passenger  Ry.— New  Securities.— A  new 
mortgage  of  $2,000,000  has  been  issued  on  this  road  for  the 
purpose  of  completing  its  extensions,  double-tracking  part  of 
its  present  system,  completing  its  power-house  equipment, 
etc.  The  authorized  capital  has  been  increased  from  |!-00,- 
0C0  to  $2,000,000.  No  Dortion  of  the  stock  is  preferred.  The 
contemplated  improvements,  including  an  extension  of 
eleven  miles  to  Windber,  will  not  te  completed  until  some 
time  next  summer. 

The  new  bonds,  of  which  $1,137,000  were  subscribed  for 
before  they  were  issued,  are  gold  4  per  cents,  $1,0C0  each, 
due  Dec.  1,  1931,  but  subject  to  call  as  an  entire  issue  at  any 
time  at  105  on  thirty  days' notice;  interest  payable  Jnne  1 
and  Dec.  1  at  office  of  Johnstown  Trust  Co,,  the  mortgage 
trustee.  The  mortgage  will  eventually  cover  33  miles  of 
track.  There  are  at  this  time  outstanding  $259,000  of  the 
old  6  per  cent  bonds  of  1890,  due  1910,  and  $3^9,000  of  the 
old  4  per  cent  bonds  of  1899,  due  1929.  The  old  4  per  cent 
bonds  can  be  retired  by  the  company  at  any  interest  day.  Of 
the  new  bonds,  $628,000  are  reserved  to  retire  these  old 
issues  and  $235. 0C0  for  floating  debt.  T.  C.  Da  Font,  Wil- 
mington, Del.,  is  President.— V.  73,  p.  662. 


Lake  Shore  Electric  Ky.— (pen.— President  Mahler  says: 

Our  track  was  ti]  connected   up  liiii-mbflr    7   and   th< 
opened  for  traffic    Bervlei  bo  Cleveland  and    loledo  is  now 

ilcally  open,  but  will  be  verj  mnob  improved  wlthlu  ■  ne. 

The  ticket  rates  «.f  fare   am   as   tollowa  nd    to   Ti  .  75; 

Cleveland  to  Norwalk,  no  Mats;  Toledo  to  Clevelan  •  edo 

to    Lorain,   $l  3.V,   Lorain    to   Norwalk,   50    i 
$1  35;  Norwalk  to  Lorain,  50  cents;  Norwalk  to  Cleveland  :.  1 1 

The  company,  it  is  stated,  now  has  160  miles  of  track,  and 
:ift<  r  Jan.  1  intends  to  put  on  throngh  cars  between  Cleve- 
land and  Toledo. 

Listed  in  t  leveland.— The  capital  Block  was  recently  listed 
in  Cleveland.— V.  73,  p.  1010.  843. 

Lehigh  Valley  Traction  Co.  — Guaranty.— See  Easton 
Consolidated  Electric  Co.,  page  1316.— V.  73,  p.  Ill 

Massachusetts  Electric   Companien.— Sale  Authorized.— 

The  shareholders  on  Wednesday  nave  the  trustees  authority 
at  their  discretion  to  sell  the  5,556  shareB  of  the  capital  Rtock 
of  the  Newport  &  Fall  River  Railway  Co.  and  2  *75  shares 
of  the  Hyde  Park  Electric  Light  Co.  See  annual  report  on 
page  1310.— V.  73,  p.  1264,  1112. 

Metropolitan  Street  Ry.  of  Kansas  City.— Called  Bonds. 
—Forty-four  Corrigan  Consolidated  Street  Railway  Co.  first 
mortgage  5  per  cent  gold  bonds  have  been  drawn,  and  will 
be  paid  at  the  office  of  the  Central  Trust  Co.  Jan.  1,  1902  at 
110.— V.  73,  p.  1160,  138. 

Middleboro  Wareham  &  Buzzards  Bay  Street  Ry.  of 
Massachusetts.— Bonds  Offered.— M.  F.  Skinner  &  Co.  of  24 
Congress  St.,  Boston,  are  offering  at  U8%  and  interest,  $50,- 
000  of  this  company's  $200,000  first  mortgage  5  per  cent  $1,000 
gold  bonds  cf  1901,  due  Oct.  1,  1921,  but  subject  to  call  on  or 
before  Oct.  1,  1906,  at  110  and  interest;  thereafter  through 
Oct.  1,  1911,  at  107>£  and  interest;  thereafter,  before  Oct.  1, 
1921,  at  105  and  interest.  The  ooupons  are  payable  April  and 
October  at  the  Federal  Trust  Co.,  trustee,  Boston,  Maes. 
Final  value  of  the  road  according  to  the  estimation  of  Gilbert 
Hodges,  C.  E.,  $430,597,  on  which  will  be  issued  $200,000 
bonds.  At  the  present  time  there  are  $75,000  bonds  out- 
standing.   A  circular  says  in  part: 

Beginning  at  Middleboro  Centre  the  road  runs  through  eleven  vil- 
lages and  towns  to  Bourne,  including  Onset  and  Buzzards  Bav;  it  con- 
sists of  about  i 8  miles  of  track,  laid  with  60-lb  steel  "T"  rails.  Con- 
tracts have  been  drawn  up  with  the  New  Bedford  <fc  Onset  Street  Ry. 
Co.,  over  whose  lines  the  Middleboro  road  runs  for  a  distance  of  4 
miles  (Wareham  to  Onset),  which  enable  the  latter  to  use  track  at  a 
reasonable  cost,  also  to  receive  power  at  a  very  low  figure.  Owing 
to  the  great  amount  of  travel  through  this  section  of  the  Cape  during 
the  vacation  months,  the  summer  earnings  will  be  large.  The  Winter 
patronage  will  be  sufficient  to  pay  all  expenses  during  those  months. 
Connecting  with  this  line  in  Middleboro  are  the  oars  of  other  lines 
whloh  will  bring  traffio  from  Brockton,  Taunton  and  New  Bedford. 
The  road-bed  is  solid  and  especially  heavy  on  the  private  right  of  way 
(over  whloh  the  oars  run  for  7  mllet-)  andltis  built  inpractically  steam 
railroad  method.  The  road  operates  under  very  favorable  franchise, 
which  will  enable  it  to  oolleot  25  oents  on  each  run.— V.  73,  p.  1264, 
843. 

Milwaukee  Electric  Ry.  &  Light  Co.— Earnings.— The 
cash  receipts  for  the  year  ended  Dec.  1  from  the  operation  of 
the  railway  and  electric  lighting  plants  as  reported  to  the 
municipal  authorities  compare  as  below; 

—Mil.  El.  Ry.  <£  Lt  Co  .-.  —Mil.  Lt.  Heat  d-  Trac  —. 

1900-01.           1899-00.  190C-01.        1899-00. 

Receipts $2,388,521      $2,191,360  $321,336       $.91,819 

Tax (4%)  95,540    (4%)  87,654  (2%)  6,4  27    (2%)  5,836 

The  two  companies  together  show  an  increase  in  gross  re- 
ceipts of  $226,681.— V.  73,  p.  445,  32,  30. 

Mohawk  &  Malone  Ry. — Incomes  Purchased. — The  entire 
issne  of  income  bonds  ($3,900,000)  is  reported  to  have  been 
purchased  in  the  interest  of  the  New  York  Central  &  Hudson 
River  RR.  Co.— V.  73,  p.  445. 

Mntkegon  Grand  Rapids  &  Indiana  RR.-  Coupon  P,  y- 
ment.— Coupon  No.  28,  due  July  1,  1900.  is  now  being  paid  at 
tbe  ( ffice  ot  Winslow,  Lanier  &  Co.  The  surplus  Sept.  1, 
after  paying  coupon  No.  27,  was  £8  901 ;  the  net  earnings  for 
the  three  months,  September  to  November,  1901,  both  in- 
clusive, were  $17,583;  total,  $21,484;  amount  required  to  pay 
coupon  No.  28,  $18,750;  surplus  as  of  Dec.  1, 1901,  $2,734.  The 
interest  payments  made  this  calendar  year  aggregate  10  per 
cerjt,  viz  :  2i£  per  cent  each  in  January,  June,  November  and 
December.  -V.  73,  p.  1061. 

Nashville  Chattanooga  &  St.  Louis  Ry.— Payment  of 
Bonds.— Twenty  Tracy  City  branch  bonds,  numbering  201  to 
220  inclusive,  which  mature  Jan.  1,  1902,  will  be  paid  on  Jan. 
2  at  the  Hanover  National  Bank  of  New  York.— V.  73,  p. 
781,  336. 

New  York  Central  <&  Hudson  River  RR.— Purchase.— 
See  Mohawk  &  Malone  Ry.  above.— V.  73.  p.  1264,  lObl. 

North  Jersey  Street  By. — Tunnel  Connection  to  Man- 
hattan.— General  Manager  and  Vice  President  David  Young 
announced  this  week  that  the  company  has  arranged  to  run 
cars  (of  a'size  smaller  than  the  ordinary)  through  the  tunnel 
to  be  completed  between  Fifteenth  Street,  Jersey  City, 
and  Morton  St.,  New  York.  The  railway  company,  how- 
ever, will  not  be  liable  for  the  obligation?  of  the  tunnel  com- 
pany.   See  Hudson  Tunnel  Ry.  above.— V.  72,  p.  1188. 

Northern  Ohio  Traction  Co.— In  Control.— Secretary  C. 
F.  Moore  was  to  Mssume  control  of  the  Canton  and  Massillon 
lines,  on  behalf  or  the  Everett- Moore  syndicate,  on  Dec.  13. 
—V.  73,  p.  1264,  783. 

Northern  Pacific  B.J.— Suit  Respecting  Preferred  Stock.— 
Justice  Scott  in  the  Supreme  Court  on  Dec.  17  heard  argu- 
ments on  the  application  of  Wolf  Brothers  &  Co.  to  con- 
tinue a  temporary  injunction  granted  restraining  the  company 
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from  retiring  its  preferred  stook  on  Jan.  1,  19)2,  unless  the 
preferred  stockholders  shall  have  equal  privileges  with  the 
common  stockholders  in  subscribing  to  the  convertible 
bonds,  whioh  are  to  be  issued  to  provide  fund*  to  take  up 
the  preferred  shares.  Little  importance  is  attached  to  the 
suit,  because  it  is  claimed  no  court  can  prevent  holders  of 
the  preferred  stock  from  selling  their  shares  on  the  terms 
offered,  and  if  the  injunction  is  made  permanent  it  will 
apply  only  to  a  few  non-assenting  shares.— V.  73,  p.  1264, 
1160. 

Northern  Securities  Co.— Litigat ion— Attorney- General 
Douglas  of  Minnesota  has  decided  to  bring  suit  against  the 
company  in  the  United  States  courts  for  alleged  violation  of 
the  "anti-trust"  law.— See  V.  73,  p.  1264,  1161. 

Old  Dominion  Ry.  of  Portsmouth,  Va.— Increase  of  Stock. 
— A  bill  has  been  introduced  in  the  Virginia  Legislarure  to 
authorize  an  increase  in  the  company's  capital  stock  from 
$1,535,000  to  |2,000,000.— V.  72,  p.  481. 

Omaha  &  St.  Louis  EE.— Notice  to  First  Mortgage  Bond- 
holders.—The  first  mortgage  bondholders'  committee  gives 
notice  that  the  Union  Trust  Co.  of  New  York  is  now  pre- 
pared, upon  surrender  of  its  certificates  of  deposit  for  first 
mortgage  4  per  cent  bonds,  to  issue  in  exchange  therefor  new 
Wabash  RR.  Co.,  Omaha  Division,  first  mortgage  3J^  per 
cent  bonds  at  the  rate  of  |800  in  new  bonds  for  each  $1,000 
certificates  of  deposit.  The  new  bonds  will  be  in  denomina- 
tions of  §1,000  and  $500.— V.  73,  p.  1011,  843. 

Pacillc  Electric  Ry.  of  Los  Angeles.— Merger.— We  are 
officially  informed  that  the  Los  Angeles  &  Pasadena  Electric 
Ry.,  the  Pacific  Electric  of  Arizona  (a  local  street  car  line  in 
Los  Angeles),  the  West  Ninth  Street,  the  Mateo  Street  and 
the  Temple  Street  ( which  was  a  cable  road  and  is  now  being 
changed  to  electric),  also  of  Los  Angeles,  have  been  merged 
into  or  are  controlled  by  the  (new)  Pacific  Electric  Railway 
Co.,  the  capital  stock  of  which  is  $10,000,000  (common  stock). 
There  is  to  be  preferred  stock.  Bonds  will  be  issued  as 
the  work  of  construction  progresses.  The  new  company  will 
probably  build  during  the  current  year  in  the  neighborhood 
of  125  miles.    See  V.  73,  p.  1208. 

Philadelphia  &  Erie  RR. — Dividend  on  Common  Stock. — 
The  directors  have  declared  a  dividend  of  2  per  cent  on  the 
common  shares,  the  first  since  1894. — V.  72-,  p.  671. 

Rich mond  (Va.)  Passenger  &  Power  Co.— Consolidation.— 
To  provide  for  "possible  requirements"  an  ordinance  has  been 
introduced  into  the  City  Council  of  Richmond  authorizing 
the  merger  of  the  company  into  any  other  company  of  a 
similar  character,  chartered  under  the  laws  of  Virginia;  also 
the  transfer  to  such  company  of  the  property,  rights,  priv- 
ileges, etc.,  of  the  Passenger  &  Power  Company.  The  "Rich- 
mond Dispatch"  says: 

Negotiations  are  In  progress  and  well  advanoed  looking  to  sale  of 
the  Passenger  &  Power  Co.,  bag  and  baggage,  to  the  financial  Inter- 
ests wnich  have  constructed  and  own  the  electric  line  (Richmond  & 
Petersburg  Electric  Ry.)  almost  completed  between  Richmond  and 
Petersburg.  Indications  point  to  a  strong  probability  that  the  deal 
will  go  through.— V.  73,  p.  1113. 

Richmond  (Va.)  &  Petersburg  Electric  Ey.— See  Rich- 
mond Passenger  &  Power  Co.  above. 

St.  Joseph  &  Grand  Island  Ey.— Expiration  of  Voting 
Irust. — The  voting  trust  for  the  stock  terminates  on  Jan.  1, 
1902,  and  notice  is  given  that  after  that  date,  on  surrender  of 
the  certificates  of  deposit,  endorsed  in  blank,  regular  certifi- 
cates of  stock  of  the  company  will  be  issued  therefor  at  the 
office  of  the  Central  Trust  Co.,  54  Wall  St.— V.  73,  p.  1059. 

St.  Louis  &  San  Francisco  ER.— Equipment  Bonds.— The 
issue  of  equipment  notes  (not  car  trusis)  recently  created  is 
for  the  total  authorized  sum  of  $1,310,000,  and  is  all  outstand- 
ing, consisting  of  4  per  cent  notes  in  denomination  of  $5  000 
and  $6,000.  dated  Dec.  1, 1901,  and  due  |65.000  yearly  on  June 
1  and  $66,000  yearly  on  Dec.  1  of  years  1902  to  1911,  both  in- 
clusive. The  interest  is  payable  June  1  and  Dae.  1  at  the 
office  of  Blair  &  Co.— V.  73,  p.  1265,  1208. 

St.  Louis  Southwestern  Ey.— Interest  on  Income  Bonds. — 
Notice  is  given  that  on  and  after  Jan.  2, 1902,  2  per  cent  inter- 
est will  be  paid  on  the  second  mortgage  income  bond  certifi- 
cates at  the  office  of  the  Mercantile  Trust  Co.,  120  Broadway, 
New  York  City.-V.  73,  p.  901,  723,  720. 

Shamokin  Valley  &   Pottsville   ER.— Bonds.— The  $2,- 

000,000  new  first  mortgage  3}£  per  cents,  issued  to  take  the 
place  of  a  like  amount  of  7  per  cents  paid  July  1,  1901,  are 
$1,000  gold  bonds  dated  July  1,  1901,  and  due  July  1,  1931, 
with  interest  payable  Jan.  1  and  July  1.  There  is  to  be  a 
sinking  fund  equal  to  1  per  cent  of  par  value  of  outstanding 
bonds,  if  earnings  are  sufficient,  and  the  bonds  can  be  pur- 
chased at  par  and  interest;  the  bonds  are  not  subject  to 
call.-V.  73,  p.  1062,  139. 

Southern  Ey.— Called  Bonds.— Charlottesville  &  Rapidan 
RR.  bonds  aggregating  $16,300  have  been  drawn  for  re- 
demption, and  will  be  paid  at  the  Philadelphia  Trust,  Safe 
Deposit  &  Insurance  Co.,  Philadelphia,  Pa.,  on  Jan.  1,  1902. 
—V.  73,  p.  1265,  1208. 

Southern  Securities  Co.—  Incorporated.— This  company 
was  incorporated  in  New  Jersey  on  Dec.  13  with  $100,000 
(nominal)  capital  stock,  for  the  purpose,  it  is  said,  of  con- 
trolling a  number  of  railway,  terminal  and  dock  properties 
in  the  South  (one  report  says  on  the  Gulf  of  Mexico),  these 
properties,  it  is  asserted,  being  capitalized  at  not  more  than 
$5,000,000.  Incorporators:  C.  Frederick  Smith,  John  R. 
Turner,   Edward    B.  Hawkins,    Edward   T.    Magoffin  and 


Walter  H.  Bond.  The  business  address  of  three  of  the  incor- 
porators is  at  27  Pine  St.,  in  which  building  are  the  law 
offices  of  James  B.  Dill. 

Toledo  &  Western  (Electric)  Ey.— In  Operation.— This 
company  now  has  in  operation  58  miles  of  road  extending 
from  a  connection  with  the  tracks  of  the  Toledo  Railways  & 
Light  Co.  (over  which  entrance  is  had  to  the  centre  of 
Toledo)  westerly  12  miles,  and  then  dividing,  one  line  run- 
ning northwesterly  to  Adrian,  Mich.,  via  Riga.  Blissfield  and 
Palmyra,  and  the  other  westerly  to  Morenci,  Mich,  (near  the 
Ohio  State  Line),  via  Sylvania,  Berkey,  Metamora,  Lyons, 
Seward  and  Denmson.  Escept  in  town  limits,  the  road  is 
built  on  its  own  private  right  of  way  adjoining  the  highway. 
Freight  as  well  as  passengers  is  carried,  the  territory  crossed 
having  heretofore  had  no  railway  facilities.  When  com- 
pleted from  Morenci  to  Fayette,  O  ,  the  ro*d  will  emorace  16 
miles  of  track,  while  a  further  extension  to  the  Indiana  State 
line,  to  connect  there  with  the  projected  lines  to  Chicago,  is 
contemplated  in  the  future.  The  property  is  mortgaged  for 
$1,250,000  to  secure  a  like  amount  of  first  mortgage  5  percent 
Sl.OOOgold  bonds  dated  July  1,  1901,  and  due  July  1,  1926. 
The  company  has  also  $1,800,000  of  capital  stock,  of  which 
$300,000  is  reserved  in  treasury.    The  directors  are: 

Luther  Allen,  President  and  Treasurer;  J.  R.  Seagrave.  Vice-Presi- 
dent; P.  E.  Seagrave  (Secretary);  Judge  Carlos  M.  Stone,  F.  C.  MoMtt- 
lln,  W.  L.  Hayes,  E.  Bingham  Allen  and  O.  £.  French. 

The  company  has  offijes  in  the  National  Union  Building  in 
Toledo;  the  President's  office  is  in  the  Caxton  Building, 
Cleveland,  W.  J.  Hayes  &  Sons  of  Cleveland  and  Boston 
are  the  company's  financial  agents  and  are  offering  the  bonds 
with  a  stock  bonus.— V.  73,  p.  617. 

Trenton  &  New  Brunswick  RR.— Incorporated.— This 
company  was  incorporated  in  New  Jersey  on  Dec.  10  under 
the  General  Railroad  Law  and  with  $1,000,000  authorized 
capital  stock,  to  build  an  electric  railroad  from  Trenton, 
N.  J  ,  a  distance  of  about  23  miles,  to  Milltown  on  the  Rari- 
tan  River  RR.,  three  miles  south  of  New  Brunswick.  The 
incorporators  are: 

8.  L.  Mead,  Merohantville,  N.  J.;  R.  C.  Mason,  O.  D.  Van  Duyn,  8.  8. 
Fithian,  Thomas  P.  Ourley  and  William  Moeblus,  Camden;  Barton 
Lucas  of  Gibbsboro;  Q.  L.  Jones  of  Ridley  Park;  Theodore  J.  Hahu, 
Thomas  8.  Phillips,  Alfred  Solomon,  H.  B.  MoCullum  of  Philadelphia, 
and  H.  R.  Fehr  of  JEaston,  Pa. 

Mortgage. — The  company  has  filed  a  mortgage  to  the 
Finance  Co.  of  Pennsylvania  as  trustee  to  secure  $1,000,000 
bonds. 

Union  Traction  of  Philadelphia.— Relations  with  Foer- 
derer-Mack  Interests. — A  director  is  quoted  as  saying:  Cordial 
relations  have  been  established  with  the  rapid  transit  fran- 
chise interests,  and  that  is  about  the  most  that  can  be  said. 
There  has  been  no  real  trade  made,  and  cordial  relations  are 
sometimes  disturbed  wben  negotiations  are  commenced  (see 
V.  72,  p.  1188;  V.  73,  p.  338).— V.  73,  p.  613,  338. 

Wabash  RR. — Interest  on  Incomes.— The  directors  yester- 
day declared  the  regular  semi  annual  dividend  of  3  per  cent 
on  the  debenture  "A"  bonds,  payable  Jan.  2  to  holders  of 
record  Dec.  31.  No  payment  was  declared  on  the  "B"  bonds. 
— V.  73,  p.  1012,  844. 

Washington  Westminster  &  Gettysburg  Electric  Ey.— 

Mortgage. — The  company  has  filed  a  mortgage  to  the  Union 
Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  $1,850  000  of 
5  per  cent  gold  bonds  of  the  denomination  of  $1,000  each. 
The  line  is  projected  to  start  near  Rockville,  Md.,  and  to  tra- 
verse Montgomery,  Howard  and  Carroll  counties,  passing 
through  Westminster  to  the  Pennsylvania  line  near  Littles- 
town. 

Wilkesbarre  &  Western  EE.— Sale  March  10.— This  prop- 
erty will  be  sold  under  foreclosure  in  Philadelphia  on  March 
10.    The  Central  Trust  Co.  of  New  York  is  mortgage  trustee. 


INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Dividend—  The  directors  on 
Thursday  declared  a  quarterly  dividend  of  1  per  cent,  pay- 
able Jan.  27  to  stockholders  of  record  Dec.  27.  The  October 
dividend  was  \%  per  cent,  and  the  July  and  previous  divi- 
dends were  2  per  cent. 

Reduction  in  Price  of  Copper.— The  company's  selling 
agency,  the  United  Metals  Selling  Co.,  which  last  week 
(page  1265)  for  the  first  time  this  year  cut  its  price  of 
17  cents  a  pound,  made  a  second  reduction  in  the  price  of 
copper  on  Wednesday,  and  a  third  reduction  on  Thursday, 
the  latter  bringing  the  price  down  to  13  cents  per  pound  for 
Lake,  12J£  for  electrolytic  and  12J^c.  for  castings.  The  price 
in  London  closed  yesterday  at  £48  12s.  6d.  per  ton,  as  against 
£52  last  week  (compare  V.  73,  p.  1265). 

Official  Explanation.— The  following  official  statement  was 
issued  on  Thursday  in  connection  with  the  dividend  declara- 
tion : 

The  conditions  prevailing  in  the  copper  trade  up  to  the  commence- 
ment of  the  present  year  were  very  satisfactory,  and  so  far  as  this 
country  is  concerned  are  still  so,  every  copper  wire,  brass  and  eleo- 
trioal  manufacturing  concern  being  run  to  its  full  capacity.  A  large 
proportion,  however,  of  the  copper  produced  In  this  country  has  to 
find  a  market  abroad.  The  unsatisfactory  trade  conditions  which  have 
existed  during  the  present  year  in  Europe,  together  with  the  fact  that 
the  supplies  of  copper  to  Europefrom  sources  outside  this  country  have 
increased,  have  jointly  caused  a  falling  off  in  exports  of  about  65,000 
tuns.  This  decrease  has  in  some  degree  been  compensated  for  by  In- 
creased domestic  consumption. 

By  adopting  the  polioy  of  maintaining  a  firm  price,  a  large  propor- 
tion of  the  loss  arising  from  the  decrease  of  exports  has  been  borne  by 
the   companies  whose   shares  are  owned,  wholly  or  in.  part,  by  the 
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Amalgamated  Copper  Uo.  This  policy  has  In  tue  past  beeu  thai 
for  these  companies,  as  the  portion  of  the  oopper  whloh  has  been  Bold 
lias  realized  a  lancer  urottt  than  would  have  been  realized  had  all  the 
oopper  which  had  been  produced  been  sold  at  a  much  lower  price  It 
has  llhewl-e  prevented  fluctuations  in  price,  which  would  tend  to  de- 
moralize Die  business  of  manufacturers  consuming  oopper. 

The  olllcliils  of  thesK  various  companies,  after  carefully  considering 
the  situation  iu  ail  its  pluses,  decided  that  it  would  be  better.  In  the 
Interests  of  the  companies  they  represented,  lo  refrain  iroin  forolng 
upon  the  market  more  copper  than  was  actually  needed)  M  snob  .ictlou 
would  oulv  have  led  to  abnormally  low  price-'.  I'lie  Belli D g  agents  Of 
these  companies  were  therefore  Instructed  not  lo  altein  I  DO  f 
upon  the  market  more  than  was  actually  needed  for  consumption,  but 
to  maintain  a tlrm  price,  if  oitloiais  of  other  oopper-produalng oom- 
panles  had  taken  the  same  view  of  the  siniiitinn  aud  inuintaiued  a 
tlrm  price,  there  is  11 1 1  e  doubt  that  the  present  unsettled  conditions  of 
the  market  would  have  been  In  part,  ir  not  wholly,  obviated 

During  tbo  present  month  the  United  Metals  Belling  Oo.,  the   selling 
agents  for  the  companies  in  which  the  Amalgamated  Oopper  Oo 
interested,  has.  notwithstanding  these  conditions,  sold  considerably 
over  100,000.000  pounds  of  copper  lor  future  delivery. 

During  the  past  t  wo  yean  the  o  imuanlesiu  whtob  the  Amalir  aiuated 
Copper  o.  Is  Interested  have  equipped  their  mines  and  smellers  with 
the  latest  Improvt  meiits  and  most  modern  labor-saving  appliances, 
and  one  of  these  companies  has  built  the  largest  aud  best  equipped 
smelter  lu  existence.  This  oan  be  put  In  commission  early  In  the  new 
year,  so  thai  rrom  now  on  these  oompauies  can  produoe  oopper  at  a 
oost  that  oan  successfully  compete  will  any  oopper  producer  In  the 
world  The  future  prosperity  of  the  copper  business  depends  largely 
upon  such  a  revival  of  foreign  trade  as  will  brlug  the  total  oonsump 
tlon  of  copper  nearer  to  the  production  than  is  the  case  at  present. 

Output  and  Exports.— Ihe  November  statement  of  the  pro 
ductionand  exports  of  copper,  compiled   by  John  Stanton, 
the  well-known  authority,  from  trade  returns,  shows  results 
as  follows,  in  tons  of  2,240  pounds,  fine  copper: 

Production—  Nov.,  1901.       Oct.,  1901.       Nov.,  1900. 

U.  8.  reporting  mines 18,128  20,498  19,876 

Outside  sources  (est.) 3,600  3,600  3,400 

Total  United  States 21.728  24,098  23,276 

Foreign  reporting  mines....         8,846  8,960  7,752 

Total  output  30,574  33,058  31.028 

Exports  from  United  States.  6,069  8,016  9,508 

Not  in  Contempt.— The  United  States  Circuit  Court  of 
Appeals  on  Monday  handed  down  a  decision  reversing  the 
order  of  Judge  Lacombe  holding  Anson  R.  Flower  (in  a  test 
case  for  the  Amalgamated  Copper  directors)  guilty  of  con 
tempt  of  court,  for  failing  to  appear  before  the  commission 
appointed  by  the  Montana  courts,  in  the  case  of  the  Boston 
&  Montana  Copper  and  Silver  Mining  Co. 

Dividend  from  Subsidiary  Company.— See  Boston  &  Mon- 
tana Consolidated  Copper  &  Silver  Mining  Co.  below.— V. 
73,  p.  1209, 1161. 

American  Chicle  Co. — New  Plan. — At  the  shareholders 
meeting  yesterday  no  action  was  taken  on  the  proposition  to 
increase  the  capital  stock,  as  it  was  announced  that  a  new 
and  better  plan  for  meeting  the  company's  requirements  is 
being  prepared.— V.  73,  p.  1266. 

American  Home  Telephone  Co.— Bonds  Offered.— C.  D. 
Knapp  Jr.  &  Co.,  31  Nassau  St.,  are  offering  by  advertise- 
ment on  page  vii  §625,000  of  this  company's  bonds.  See  full 
particulars  in  Chronicle  of  Nov.  2,  p.  958. 

American  Linseed  Co.— Suit.—  The  company  has  applied 
to  the  United  States  Circuit  Court  at  Chicago  for  an 
accounting  by  its  predecessor,  the  National  Linseed  Oil  Co. 
It  is  claimed  that  $500  000  or  more  is  due  from  the  latter 
under  the  merger  agreement. — V.  73,  p.  1209,  959,  955. 

American  Falace  Car  Co.  of  N.  Y.  City. — Incorporated.— 
This  company  was  incorporated  at  Albany  on  Dec.  14  with 
$5,000,000  of  authorized  capital  stock,  of  which  $1,000,000  is 
to  be  6  per  cent  cumulative  preferred  stock.  The  par  value 
of  shares  is  $100.    The  directors  are: 

Joseph  H.  floadley,  William  J.  Arkell.  Daniel  S.Brown,  LeroyW. 
Baldwin.  Henry  K.  Davis  and  George  E.  Bouohle  of  New  York  City; 
George  H.  Worthlngton  of  Cleveland,  Presoott  A.  Sherer  of  Brooklyn, 
Georee  A.  Denham  of  Boston,  Henry  W.  Burgett  of  Brookllne,  Mass  , 
and  William  S.  P.  Melvin  of  East  Orange. 

Mr.  Bonchie  takes  $4, 995,000  of  stock.  As  to  the  Amer- 
ican Palace  Car  Co.  of  New  Jersey  see  V,  72,  p.  89,  and  V. 
68,  p.  1022. 

American  Sugar  Refining  Co.— Price  of  Sugar,— At- 
buckle  Bros,  reduced  their  price  for  refined  sugar  this  week 
to  4*80  cents  a  pouDd  and  on  Friday  to  4-75  cents,  their 
example  being  followed  by  the  other  outside  refineries.  The 
American  Company  still  quotes  granulated  at  4*90  cents, 
but  is  sbadiDg  soft  grades.— V.  73,  p.  1118,  959. 

American  Type  Founders  Co.— New  Stock— Scrip  Divi- 
dend.— This  company,  which  has  outstanding  $4,000,000  capi- 
tal stock,  all  of  one  class,  proposes  to  issue  $^,0uu,000  7  per 
cent  cumulative  preferred  stock.  To  $1,000,000  of  this  stock- 
holders may  subscribe  in  proportion  to  their  noldings,  the  re- 
maining $1,000,000  will  be  distributed  as  a  scrip  dividend.  A 
circular  says  that  the  new  stock  will  pay  floating  debt  (See 
V.  73,  p.  955)  and  capitalize  surplus  earnings,  which   in  the 

£ast  five  years  have  amounted  to  $1,078,247.    The  stock- 
oldeis  will  meet  Jan.  10,  1902,  to  authorize  the  new  stock. 
—V.  73,  p.  955. 

Atlantic  Rubber  Shoe  Co.  —Incorporation.  —This  company 
filed  articles  of  incorporation  in  New  Jersey  on  Dec.  18.  The 
authorized  capital  stock  is  $10,000,000,  of  which  $3,500,000  is 
preferred  and  $7,500,000  common  stock.  Incorporatoi s : 
Henry  M.  Rogers  of.Boston,  Francis  C.  Lothrop  of  Trenton, 
J.  B.  Dill.  The  preferred  stock  is  6  per  cent  cumulative  and 
after  payment  of  this  dividend  25  per  cent  of  the  profits  are 
to  be  set  aside  lor  a  sinking  fund  to  redeem  the  preferred 
shares,  these  being  subject  to  redemption  three  years  after 
date  issue  at  $120  a  share.    The  company  is  said  to  have  ob- 


tained  control   of  the  new   Stokes  patent  for   vulcanizing 
rubber. 

Atlas  Tack  Corporation.— Sate  of  Property.— At  a  meet- 
ing of  the  first  mortgage  bondholder*  iu  Boston  on  Dec. 
12  Chairman  James  K.  Carter  announced  that  an  offer  of 
§65,000  from  H.  JI.  Rogers  for  certain  machinery  had  been 
accepted.  Tne  bondholders  then  voted  to  sell  tin-  real  es- 
tate under  foreclosure  after  the  machinery  is  remove],  The 
property  covered  by  the  bonds,  it  was  stated,  h*s  been 
appraised  lor  the  committee  at  $296,245,  of  which  $174,000  is 
real  estate.— V.  72,  p,  IS 

Auburn  (N.  Y.)  Gas  Co.— Incori>'>rat<;l—  This  company 
was  incorporated  at  Albany  on  Djc.  18  with  $500,000  author- 
ized capital  stock. 

Boston  &  Montana  Consolidated  Copper  &  Silver  Mining 
Co.— Dividend— Deposit.—  The  bond  (see  V.  73,  p.  1163,  1209) 
neo^BBary  to  permit  the  use  of  the  money  tied  up  by  the 
MacGinnis  injunction  for  the  payment  of  dividends  to  the 
Amalgamated  Copper  Co.,  it  seems  has  not  been  furnished, 
and  it  is  said  the  fund  may  be  alliwed  to  remain  undis- 
turbed until  the  litigation  is  concluded.  The  Amalgamated 
holds  $3,447,200  of  the  $3,750,000  stock  (V.  72,  p.  1281).  and 
the  dividend  of  20  per  cent  declared  two  weeks  ago  would 
yield  that  company  $688,440.— See  V.  73,  p.  1209. 

Central  District  &  Printing  Telegraph  (Bell  Telephone) 
Co.  of  Fittnburg.— Increase  of  Stock.— The  shareholders  will 
vote  Frtb  13  upon  a  proposition  to  increase  the  capital  stock 
from  $7,500,000  to  $10,000,000.— V.  70,  p.  533. 

Centreville  (la.)  Water  Co.— Foreclosure  Sale.— Judge 
McPherson  in  the  United  States  Circuit  Court  at  Creston, 
la.,  has  ordered  the  sale  of  this  property  under  foreclosure 
of  the  $50  000  mortgage  made  in  1»95  to  the  Fidelity  Trust  & 
Security  Co  as  mortgage  trustee.  Control  of  the  works 
was  bought  by  the  city  in  1896  for  $10,000,  but  the  bonds 
were  not  assumed.    Interest  was  defaulted  in  February, 1900, 

Citizens'  Has  Co.  (Bridgeport,  Conn.)-Meeting.—  A  meet- 
ing of  the  bondholders  was  held  at  the  office  or  Felix  Jel- 
lenik,  No.  30  Broad  St.,  on  Dec.  18th,  to  consider  a  proposi- 
tion to  purchase  an  issue  of  bonds  to  be  put  out  by  the 
Bridgeport  Gas  Light  Co.  The  matter  was  taken  under  ad- 
visement.—V.  73,  p.  339,  289, 

Citizens*  Gas  &  Fuel  Co.  of  Terre  Haute.— Change  in  Con- 
trol.—The  control  of  the  company  has  been  acquired  by  New 
York  parties,  and  Richard  S.  Storrs  of  Bertron  &  Storrs  has 
been  elected  President  and  Edward  S.  Witherby  Vice-Presi- 
dent. The  company's  capitalization  will  remain  as  now, 
$300,000  capital  stock,  $250  000  first  mortgage  6  per  cent 
bonds  due  in  1915,  and  $100,000  second  mortgage  6  per  cent 
bonds  due  in  1905.  J.  A.  Mc Arthur  is  Secretary;  office, 
Terre  Haute. 

Columbus  &  Hocking  Coal  &  Iron  Co.— Plan  Reported 
in  Abeyance. — The  stockholders,  it  is  understood,  have 
shown  so  little  interest  in  the  project  for  organizing  a  new 
company  to  drill  for  gas  and  oil  on  the  company's  property, 
that  the  plan  will  probably  be  held  in  abeyance. — V.  73,  p. 
1209. 

Copper  Range  Consolidated  Co.— Majority  Deposited. — 
More  than  a  majority  of  the  stocks  of  the  Baltic  and  Copper 
Range  companies  has,  it  is  stated,  been  deposited  with  the 
American  Loan  &  Trust  Co.  of  Boston  under  the  consolida- 
tion plan,  and  the  temporary  receipts  therefor  have  been  ad- 
mitted to  dealings  on  the  unlisted  department  of  the  Boston 
Stock  Exchange.    See  V.  73,  p.  1210. 

Cumberland  (Bellj  Telephone  &  Telegraph  Co.— New 
Stock.—  The  directors  have  authorized  an  increase  of  25  per 
cent  in  the  capital  stock,  in  order  to  provide  for  extensions 
and  improvements  during  1902.  The  new  stock  is  offered  to 
shareholders  of  record  Jan.  1,  1902,  at  par,  payable  in  four 
equal  instalments,  viz.,  Jan.  25,  April  1,  July  1,  1902,  and 
Jan.  1,  1903,  The  outstanding  capital  stock  being  about 
$7,485,120,  an  increase  of  25  per  cent  ($1,871,280)  would 
raise  it  to  $9,356,400.  The  quarterly  dividend  of  l&J  per 
cent  is  payable  Jan.  1  on  stock  of  record  Dec.  18, — V.  73, 
p.  724,  238. 

Delaware  County  Gas  Co.—  Sale.— See  United  Gas  Im- 
provement Co.  below. 

Detroit  City  Gas  Co.— Injunction.—  Judge  Swan,  in  the 
United  States  Court  at  Detroit,  on  Dec.  18,  granted  a  tempo- 
rary injunction  restraining  the  city  officials  from  enforcing 
the  ordinance  passed  last  week,  reducing  the  maximum  price 
of  gas.  The  application  to  make  the  injunction  permanent 
will  be  heard  Jan.  6.    See  V.  73,  p.  1266. 

Diamond  Rubber  Co.  (Akron,  0.).—  Increase  of  Stock.— 
The  ''Cleveland  Finance"  says: 

The  company,  on  the  first  of  the  year,  will  increase  Its  capital  stock 
from  $300,000  to  $1,500,000.  Six  years  ago  the  capital  was  only 
$50,000,  but  four  years  ago  It  was  Increased  to  $500  OOO.  It  is  e aid 
that  its  stock  Is  at  present  valued  at  three  for  one,  so  that,  according 
to  that  there  would  not  be  very  much  "water"  In  the  new  ls«ue.  If  any. 
The  growth  of  this  company  has  been  remarkable  A  new  rtve-story 
building  for  its  tire  department  has  just  heen  completed  at  Akron,  and 
the  company  Is  about  to  install  its  own  eleotrlo  power 

The  company's  office  in  this  city  was  at  1717  Broadway,  a 
two  story  building,  which  was  nearly  destroyed  by  fire  on 
Wednesday  night. 

Distilling  Co.  of  America.— Reduction  Authorized.— The 
proposed  cancellation  of  unissued  stock  was  unanimously 
approved  at  the  meeting  yesterday.— V.  73,  p.  1162,  959. 
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Easton  (Pa.)  Consolidated  Electric  Co.— Guaranty. — 
HolderB  of  the  collateral  trust  bonds  are  notified  that  the 
Lehigh  Valley  Traction  Co.  is  prepared  to  endorse  thereon  its 
guaranty  of  the  interest  thereof  upon  deposit  of  the  bonds 
with  either  the  Allentown  National  Bank,  Allentown,  Pa., 
or  Edward  B.  Smith  &  Co.,  the  Bourse,  Philadelphia.— 
V.  71,  p.  1066,  437. 

Erie  Telegraph  &  Telephone  Co.  —  Reorganization.— 
Kidder,  Peabody  &  Co.  and  President  Fish  of  the  American 
(Bell)  Telephone  &  Telegraph  Co.,  it  is  understood,  are  pre 
paring  the  plan  of  reorganization.  While  no  official  state- 
ment has  been  forthcoming  regarding  the  plan,  the  rumor  in 
Boston  is  that  the  successor  company  will  issue  $16,000,000 
of  6  per  cent  preferred  and  $16,000,000  common  stock,  the 
holders  of  the  existing  stock  for  every  four  shares  held  by 
them  to  receive  in  exchange  three  new  shares,  and  to  be  re- 
quired to  purchase  at  par  one  new  share.  In  this  and  in 
othar  ways  ample  means  will  be  provided  for  extensions  and 
improvements.  The  American  Telephone  &  Telegraph  Co., 
it  is  understood,  will  control  the  new  company,  and  thus  ob 
tain  a  permanent  hold  upon  certain  of  the  Bell  licensees  a  ma- 
jority of  whose  capital  stock  is  held  by  the  Erie  company 
(see  companies  mentioned  under  Erie  in  American  Telephone 
&  Telegraph  item  in  Chronicle  of  Aug.  31,  page  446).  The 
Erie  lines  embrace  over  15  per  cent  of  the  entire  Bell  sys- 
tem.—V.  78,  p.  1267,  1210. 

Hartman  Manufacturing  Co.— Receiver.— Judge  Achesen 
in  the  United  States  Court  at  Pittsburg,  on  Nov.  27.  placed 
this  company's  property  in  the  hands  of  the  Union  Trust  Co. 
of  Pittsburg  as  receiver.  Until  a  few  months  ago  the  capital 
stock  was  $250,000,  and  the  plant  was  located  at  Ellwood. 
Pa.  Last  March  Wm,  J.  Kiefer,  formerly  a  lawyer,  and 
F.  A.  Ulmstead,  a  hardware  salesman,  both  of  this  city, 
bought  control.  Subsequently  they  increased  the  capital 
stock  to  $2,500,000,  and  undertook  to  build  a  plant  at  New 
Castle,  Pa.,  and  to  buy  the  Cuyahoga  Steel  &  Wire  Co.  The 
foundations,  it  is  stated,  have  been  laid  for  three  buildings 
at  New  Castle,  and  a  portion  of  the  purchase  price  of  the 
Cuyahoga  property  has  been  met,  but  unpaid  notes,  aggre 
gating  over  $500,000,  in  the  hands  of  various  banks,  resulted 
in  the  receivership.— V.  73,  p.  348,  1063. 

Herring-Hall-Marvin  Safe  Co.— Payment  of  Receiver^ 
Certificates. — The  receivers'  certificates  of  the  old  company, 
due  Dec.  20,  will  be  paid,  with  interest,  at  the  office  of  the 
Continental  Trust  Co.,  30  Broad  St.,  New  York,  on  said  date, 
after  which  interest  will  cease.  When  these  certificates  are 
paid,  the  property  will  be  free  and  clear  of  all  liens  and 
encumbrances.  Levi  D.  York,  formerly  President  of  the 
Burgess  Steel  Co.  of  Portsmouth,  Ohio,  has  been  elected  a  di- 
rector in  place  of  Philip  Hathaway,  resigned.— V.  72,  p.  1191. 

International  Light  Heat  &  Power  Co.  of  Philadelphia. 

—Increase  of  Stock. — The  capital  stock  has  been  increased 
from  $500,000  to  §750,000.  The  company  was  incorporated  in 
Delaware  in  July,  1900,  the  incorporators  including: 

O.  B.  Thatcher,  Palmyra,  N.  J.;  G.  Ford,  W.  M.  Patton,  D.  M.  Rattay 
and  W.  M.  Pyle.  all  of  Philadelphia,  Pa. 

Jersey  City  Water  Supply  Co.— Litigation.— Wm.  Belden, 
a  stockholder  and  brother  of  the  company's  Secretary,  Henry 
Belden,  obtained  from  Vice-Chancellor  Emery  at  Newark, 
N.  J.,  on  Dec.  14,  an  order  to  show  cause  why  a  receiver 
should  not  be  appointed  for  the  company,  on  the  ground  of 
inability  to  carry  out  its  contract  with  Jersey  City  for  the 
construction  of  water  works.  The  order  is  returnable 
Dec.  24.  The  company  has  been  hindered  in  the  work  of 
construction  by  one  cause  and  another,  especially  of  late  by 
the  negotiations  for  the  obtaining  of  a  loan  of  $4,500,000  on  the 
security  of  its  bonds.  Friends  of  the  enterprise,  however, 
express  indignation  at  the  application  for  a  receiver.— V.  73, 
p.  239,  85. 

Jewett  City  (Conn.)  Water  Co.— Refunding.— A  circular 
letter,  signed;  by  William  S.  Pardee,  Treasurer,  42  Church  St., 
New  Haven,  Conn.,  makes  the  following  proposition  to  the 
holders  of  the  first  mortgage  bonds  of  1895  : 

The  company  bas  placed  upon  the  plant  a  second  mortgage  of  $75,- 
000,  dated  July  1, 1901,  and  payable  July  1, 1920.  bearing  interest  at 
5  per  cent,  payable  semi-annually  on  Jan.  1  and  July.  1.  Of  this  $75,000 
there  is  retained  in  the  possession  of  the  Union  Trust  Co.  of  New 
Haven/as  trustee,  $52,500  to  redeem,  dollar  for  dollar,  the  underlying 
first  mortgage  bonds  of  1895  (reduced  from  $55,000  by  sinking  fund), 
$10,000  have  been  sold  to  pay  the  floating  debt  (incurred  for  ad- 
ditions, extensions,  etc.),  $2,b00  are  in  the  treasury,  and  the  remain- 
der, namely,  $10,000,  is  in  the  hands  of  the  trust  company,  to  be 
called  for  as  the  needs  of  the  company  may  require.  The  holders  of 
the  first  mortgage  bonds  are  entitled  to  exchange  the  bonds  for  a 
similar  amount  of  second  mortgage  bonds  untUJuly  1,1902;  after 
that  date  any  exchange  will  be  upon  such  terms  as  the  directors  may 
from  time  to  time  deoide.  The  first  mortgage  bonds  are  subject  to  call 
at  105  for  sinking  fund  purposes;  the  new  bonds  are  not  callable  for 
any  purpose  whatsoever. 

La  Crosse  (Wis.)  Gas  &  Electric  Co.— Mortgage.— This  new 
company  has  taken  title  to  the  property  of  the  La  Crosse 
Brush  Electric  Light  Co.,  the  Edison  Light  &  Power  Co.  and 
the  La  Crosse  Gas  Co.,  and  has  made  a  mortgage  to  the 
Merchants'  Loan  &  Trust  Co.  of  Chicago,  as  trustee,  to  se 
cure  $600,000  of  5  per  cent  bonds  of  $1,000  each,  due  in  1921. 
The  new  bonds,  it  is  stated,  are  to  be  issued  as  follows  : 

Reserved  and  to  be  issued  only  on  retirement  of  bonds  of  La  Crosse 
Gas  Light  Co.,  $7  5,000;  issuable  at  once  for  improvements.  $50  OOo; 
to  be  paid  the  stockholders  of  the  old  companies  for  relinquishing 
stock,  $425,000;  issuable  for  additions  and  improvements  after  1903, 
but  not  until  the  income  equals  twloe  the  amount  of  the  interest  (or 
$60,000  a  year),  $50,000 

Officers— President,  W.  W.  Cargill ;  Vice-President  and 
General  Manager,  George  McMillan  ;  Secretary,  James  B. 
Taylor;  Treasurer,  W.  S.  Cargill.— V.  73,  p.  1168. 


Marconi  Win-lens  Telegraph  Co.  of  America.— Signal 
Across  the  Ocean. — Mr.  Marconi  on  Dec.  14  succeeded 
in  obtaining  by  an  instrument  located  near  the  coast  of 
Newfoundland,  in  connection  with  a  kite,  a  pre  arranged 
signal,  namely,  three  dots  representing  the  letter  "S," 
sent  from  a  wireless  telegraph  station  on  the  coast  of  Corn- 
wall, England.  The  Anglo  American  Telegraph  Co.  subse- 
quently notified  him  to  desist  from  his  experiments,  on  the 
ground  that  be  was  trespassing  on  their  exclusive  territory.— 
V.  70,  p.  798. 

Mian  I  &  Erie  Canal  Transportation  Co.—  Mortgage.— 
The  company  has  filed  a  mortgage  to  the  Cincinnati  Trust 
Co.,  as  trustee,  to  secure  $2,000,000  of  5  per  cent  $1,000  bonds 
dated  May  1,  1901,  and  due  July  1,  1921.  W.  H.  Lamprecht 
is  President  and  Otto  Miller  Secretary.— V.  72,  p.  1188. 

National  Asphalt  Co.— Majority  Deposited.— The  time  for 
deposits  of  collateral  gold  certificates  of  the  National  Asphalt 
Co.  and  of  the  preferred  and  common  shares  of  that  company, 
without  penalty,  has  been  extended  to  Dec.  28,  1901.  More 
than  a  majority  of  the  certificates  and  also  of  the  shares  has 
already  been  deposited  with  the  committee,  of  which  William 
F.  Harrity  is  Chairman.  See  advertisement  on  another  page; 
also  V.  73,  p.  1114.  The  time  for  the  deposit  of  American 
Asphalt  5s  has  expired  and  has  not  been  extended,  a  large 
majority  of  the  bonds  having  already  been  deposited.  -  V.  73, 
p.  1114,  1064. 

National  Timber  Co.— New  Jersey  Office.— The  New  Jersey 
office  is  in  the  Corporation  Trust  Co.  Building,  Jersey  City. — 
V.  73,  p.  1267. 

New  York  Electric  Vehicle  Transportation  Co.— Reduc- 
tion of  Stock. — The  directors  have  voted  to  recommend  a 
reduction  of  the  capital  stock  from  $25,000,000  nominal  to 
$5,000,000  full  paid,  through  the  reduction  of  the  par  value 
from  $100  to  $20,  the  latter  being  the  amount  called,  and  in 
most  cases  paid  in. 

Extension. — The  company,  it  is  stated,  proposes  to  extend 
its  service  to  Riverside  Drive  and  Macomb's  Dam  Bridge 
road;  also  to  the  ferries  in  the  lower  part  of  the  city.— V. 
73,  p.  35. 

Nicaragua  Canal.— Treaty  Ratified  by  Senate.— The  United 
States  Senate  on  Dec.  16,  by  a  vote  of  72  to  6,  ratified  the 
Hay-Pauncefote  Isthmian  Canal  Treaty.— V.  73,  p.  1268,1211. 

Pacific  Improvement  Co. — Sale  Consummated.— The  sale, 
announced  some  weeks  ago  (V.  73,  p.  960),  of  the  one  fourth 
interest  in  the  ?5, 000,000  capital  stock  held  by  the  C.  P. 
Huntington  estate  to  Gen.  Thomas  H.  Hubbard,  as  trustee 
for  Edwin  Searles,  was  finally  consummated  on  Dec.  12, 
the  stock  being  then  transferred  to  Gen.  Hubbard. — See  Vt 
73,  p.  960. 

Parkersburg  (W.  Va.)  Iron  &  Steel  Co.— Plant  in  Opera- 
tion.— This  company,  which  was  organized  in  1900,  and  last 
October  increased  its  capital  stock  from  $250,000  to  $500,000, 
began  operating  on  Dec.  18  its  bar  and  sheet  steel  plant. 
The  capacity  was  expected  to  be  from  12, COO  to  15,000  tons  a 
year.  The  Mercantile  Trust  Co.  of  Pittsburg  is  said  to  be 
interested. 

Philadelphia  Suburban  Gas  Co.— Purchase.  -  See  United 
Gas  Improvement  Co.  below. 

Pittsburg  Steel  Co. — Merger.—  This  company  has  increased 
its  capital  stock  from  $2,000,000  to  $3,000,000  (par  value  of 
shares  $100)  and  has  taken  over  the  plant  of  the  Pittsburg 
Steel  Hoop  Company  at  Glassport,  Pa.,  for  rolling  hoops  and 
cotton  ties.  For  each  share  of  Hoop  Co.  stock  three  shares 
of  the  Steel  Co.  stock,  it  is  stated,  were  given.  The  Steel 
Company  is  building  a  large  plant  at  Monessen,  Pa.,  for  the 
manufacture  of  wire  rods  and  wire  nails.    The  officers  are: 

Wallace  H.  Rowe.  formerly  Plttsbnrg  manager  for  the  American 
Steel  &  Wire  Co..  President;  Edwin  Bindley,  Vice-President;  W.  O. 
Reitz,  Treasurer,  and  C.  E.  Beeson,  Secretary.— V.  73,  p.  86. 

Pressed  Steel  Car  Co.— New  Company.— See  Standard 
Steel  Car  Co.  below. -V.  73,  p.  1014,  902. 

Providence  (R.  I.)  Dock  &  Warehouse  Co.— New  Enter- 
prise.— Colley  &  Co.  of  Providence  are  receiving  subscrip- 
tions at  par  for  the  bonds  of  this  new  company,  which  has 
been  organized  for  the  purpose  of  building,  acquiring,  own- 
ing and  operating  a  complete  system  of  docks  and  ware- 
houses in  the  city  of  Providence.  The  new  company  will 
issue  $1,000,000  5  per  cent  30  year  first  mortgage  gold  bonds, 
denominations  $500  and  $1,000,  $500,000  preferred  stock  and 
$1,000,000  common  stock;  par  value  of  shares  $100.  The  com- 
mon stock  will  be  issued  as  a  bonus  to  subscribers  to  the 
bonds  at  par,  3,t  the  rate  of  four  shares  for  each  thousand 
dollars  so  subscribed. 

Providence  Ice  Co. — Consolidation.—  This  company,  in- 
corporated in  Rbode  Island  last  month  with  $1,400,000  of 
authorized  capital  stock  in  $100  shares,  of  which  $400,000  is 
7  p.  c.  non  cumulative,  preferred,  took  over  on  Nov.  19  the 
property  of  all  the  leading  ice  companies  of  Providence,  viz.: 
East  Providence  Ice  Co.,  Crystal  ice  Co.  and  Carpenter  Ice 
Co.;  also  an  ice  plant  owned  by  Angell  of  North  Provi- 
dence and  Swallow  &  Davis's  plant  at  North  Providence. 
The  officers  and  directors  are: 

President,  Dr  E.  John  Kauffman  of  Boston;  Vice-President,  Walter 
S.  Haofeney:  Secretary  and  Treasurer,  David  C.  Anthony,  General 
Manager,  Edward  C.  Sweet. 

Directors-J.  Edward  8tudley,  Walter  S.  Hackney,  Albert  G.  Car- 
penter. Edward  C.  Sweet,  all  of  Providence;  A rohibald  S.White  of  New 
York.  President  of  the  National  Salt  Co.;  Fred.  W.  Smith  of  Boston, 
Dr.  E  John  Kauffman  of  the  Commonwealth  Ice  Co.  of  Boston,  Fred 
F.  Culver  of  New  York  and  J.  Herbert  Foster  of  Providence. 
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SOUTH    AFRICAN   MINES. 


Th<-  following extracts  from  the  remarks  of  Mr.  ,i.  B.  1 1« > i > 

InSOD  at  the  annual  meeting  of  the  Robinson  South  Afri  -an 

Banking  Co.  in  London,  on  the  -ith  inst.,  gives  muob  infor- 
mation as  to  tlie  statu-  of  gold  mining  in  South  Africa. 
•  *  *  #  *  * 

Having  now  drawn  your  attention  to  the  report  and 
balance  sheet.  I   will,  with  your  permission,  refer  to  the 

companies  in  which  this  hank  holds  an  interest.      1  may  say 

that  the  Langlaagte  Estate  and  Gold  Kilning  Company  has 
been  kept  free  from  water  during  the  whole  course  of  the 
war.  and  some  little  time  ago  we  started  developing  the 
mine.  This,  I  need  hardly  tell  you.  is  a  very  wise  step,  and 
will  Improve  the  position  of  the  property  very  considerably 
when  we  again  start  milling  operations.  The  reefs  of  the 
Langlaagte  Estate  are  very  wide,  as  you  are  no  doubt 
aware,  and  the  main  shaft,  which  was  finished  just  about 
the  time  that  the  war  broke  out,  will  assist  us  very  much  in 
making  these  necessary  developments,  and  also  t he  connec- 
tions that  we  require  between  the  lower  levels  in  the  mine 
and  the  main  shaft.  There  is  no  question  that  this  work  is 
of  great  importance  to  the  property,  and  when  the  stamps 
begin  to  drop  again  we  shall  have  an  enormous  quantity  of 
ore  fully  developed,  and  in  sight.  This  will  enable  us  to 
keep  our  two  hundred  stamps  going,  whilst  further  develop- 
ments will  be  carried  on  in  the  mine  on  a  scale  that  will 
keep  the  present  quantity  of  ore  already  developed  always 
ahead  of  the  mill.  You  will  fully  realize  the  great  import- 
ance of  these  operations,  and  the  great  advantages  that  will 
accrue  to  the  Langlaagte  Estate  and  Gold  Mining  Company 
by  the  time  that  we  resume  milling  operations. 

The  Langlaagte  Estate  and  Gold  Mining  Company  also 
holds  nearly  one-half  of  the  Langlaate  Exploration  and 
Building  Company's  shares;  and,  as  the  value  of  stand 
property  is  increasing  enormously  in  the  township  of  Johan- 
nesburg and  its  suburbs,  the  Langlaate  Exploration  Com- 
pany's property,  lying,  as  it  does,  adjacent  to  the  town  of 
Johannesburg,  will  become  very  valuable,  and  is  an  asset  of 
considerable  importance  to  the  Langlaate  Estate  Company. 
We  have  already  had  many  applications  for  the  purchase  of 
stands,  but  the  directors  have  decided  to  await  the  end  of 
the  war  before  disposing  of  these  valuable  assets,  and  we 
anticipate  that  the  Langlaate  Estate  and  Gold  Mining  Com- 
pany will  eventually  realize  a  very  large  sum  of  money  for 
its  shares  in  the  Langlaate  Exploration  and  Building  Com- 
pany. Apart  from  this  valuable  asset,  the  Langlaate  Estate 
and  Gold  Mining  Company  holds  something  like  seventy- 
four  claims  on  another  property.  These  claims  were  leased 
from  the  Langlaate  Estate  and  Gold  Mining  Company  by 
another  company,  and,  as  the  lease  has  expired,  the  Lang- 
laate Estate  and  Cold  Mining  Company  has  brought  an 
action  at  law  to  recover  the  seventy-four  claims,  and,  as 
these  claims  are  virtually  intact,  I  need  hardly  draw  your 
attention  to  the  fact  that  this  asset  is  of  very  "great  value, 
and  will  enhance  the  value  of  the  Langlaate  Estate  and 
Gold  Mining  Company  to  a  very  large  extent.  The  lawsuit 
to  which  I  refer  in  connection  with  this  matter  will  be  set- 
tled as  soon  as  the  war  is  over,  and  from  the  documents  that 
the  Langlaate  Estate  and  Gold  Mining  Company  holds,  as 
well  as  its  actual  position  in  the  matter,  there  is  no  doubt 
that  it  will  win  the  case,  and  that  the  seventy-four  claims 
to  which  I  have  referred  will  at  once  revert  to  the  Langlaate 
Estate  and  Gold  Mining  Company.  All  the  machinery  be- 
longing to  the  Langlaate  Estate  and  Gold  Mining  Company 
is  in  perfect  order,  and  has  been  kept  so  during  the  war. 
We  have  been  unable  to  start  milling  on  account  of  the 
want  of  native  labor.  It  is  impossible  for  this  company  to 
start  25  or  50  stamps,  as  the  engines  which  work  the  200 
stamps  would  have  to  be  used  for  driving  25  or  50  stamps; 
and,  under  these  circumstances,  a  small  number  of  stamps 
could  not  be  used  advantageously.  Langlaate  Estate  is, 
therefore,  in  the  meantime  developing  its  reefs,  and  we  are 
now  trying  to  work  100  stamps,  and  as  soon  as  the  supply  of 
labor  increases,  we  shall  drop  200  stamps  on  very  good  ore, 
and  be  able  to  produce  a  very  large  monthly  output. 

As  regards  Langlaagte  Block  B  and  Langlaagte  Star  Com- 
panies, we  intend  to  pursue  the  same  policy  with  these 
!>roperties.  and  will  start  operations  as  soon  as  we  can  get 
abor  to  begin  the  work.  Everything  has  been  done  on 
these  companies  to  have  matters  so  arranged  that  no  delay 
will  take  place.  All  the  machinery  is  in  perfect  order,  and 
all  that  we  require  is  native  labor  to  enable  us  to  set  both 
companies  iu  full  work. 

With  regard  to  the  Orange  Free  State  and  Transvaal  Dia- 
mond Mine,  at  this  mine,  as  you  are  aware,  we  had  taken 
out  some  250,000  loads  of  blue  ground,  which  was  placed 
upon  the  depositing  floors  just  before  war  broke  out.  This 
ground  is  thoroughly  pulverized  and  ready  for  washing,  but 
we  cannot  do  so  yet,  as  we  are  not  allowed  to  go  near  the 
mine.  Some  Boers  are  still  in  the  neighborhood.  One  man, 
however,  pays  periodical  visits  to  the  mine,  and  has  found 
everything  in  perfect  order.  On  the  occasion  of  his  last 
visit  he  walked  over  some  of  the  blue  lying  on  the  floor,  and 


the  parcel  of  diamonds  lying 

picked  up  by  bim.    These  fin  Indication,  and 

show  that  we  shall  lind  wdi   when  we    tart   '.\:i-Ijju^  the 

blue.      All   the  machinery  is   in    good 

ha--  been  done.    The  company  ha-  a  in-..  iroel  of 

diamonds  on  band,  their  quality  is  and  they  will 

realize  a  very  high  prlc 

RANDFONTEIN   ESTATES  GOLD    MINING    COMPANY 
You    will,    no  doubt,  remember  that    I   told  you  what    had 

been  done  in  connection  with  the  Randfonti  m  Estate  Gold 
Mining  Company,  and  the  large  area  of  -round  which  be- 
longs to  that  company.  It  was  dl  aided  just  before  the  war 
that  we  should  increase  tin1  stamping  power  ot  each  of  the 
companies — Porges,  North,  South,  Robinson  and  Block  A 
Randfontein— from  00  stamps  each  to  100.  The  machin 
in  connection  with  all  of  the.se  properties  has  been  made  and 
forwarded  to  South  Africa.  As  soon  as  the  war  is  over 
these  additional  stamps  and  other  machinery  will  be  erected 
without  delay.  All  the  company's  assets  and  properties  are 
in  first-class  order.  The  trifling  damage  that  was  done  to 
the  surface  machinery  of  the  various  companies  has  all  been 
repaired,  and  we  have  also  made  provision  for  pumping  the 
mines  with  the  utmost  speed  as  soon  as  we  are  a'le  to  do  so. 

We  have  already  started  at  the  Porges  and  South  Rand- 
fontein  companies,  and  it  is  our  intention  to  have  these 
mines,  as  well  as  the  others,  unwatered,  so  that  whilst  the 
new  stamps  are  being  added  to  the  different  plants  now 
erected  at  the  mines  we  shall  at  the  same  time  push  on  the 
development,  so  as  to  have  a  large  body  of  ore  developed  in 
each  mine,  and  we  shall  be  able  at  the  same  time  to  increase 
the  output  of  gold  very  considerably.  Every  provision  has 
been  made  to  facilitate  the  operations  of  these  companies, 
and  a  railway  connection  will  be  constructed,  with  the  nec- 
essary sidings,  from  the  main  line  of  the  railway  to  all  the 
companies  on  the  property.  "When  these  lines  are  finished 
the  cost  of  coal  will  be  very  largely  reduced,  and  it  will 
enable  the  companies  at  the  same  time  to  convey  all 
the  requirements  for  mining  purposes,  at  a  very 
cheap  rate,  to  the  mills  and  workshops  on  the  company's 
properties. 

The  other  seven  companies,  Mynpacht,  Ferguson,  Stubbs, 
Van  Hulsteyn,  Johnstone,  East  and  West  Randfontein,  will 
be  dealt  with  as  soon  as  we  can  obtain  labor,  when  we  will 
push  on  the  development  of  these  mines,  and  erect  the  neces- 
sary machinery. 

The  Randfontein  property  is,  as  you  are  aware,  very  ex- 
tensive, and  as  we  know  that  there  are  any  number  of  reefs 
running  through  the  properties  which  have  not  yet  been  de- 
veloped, measures  will  be  taken  to  carry  on  further  pros 
pectmg  on  a  large  scale  on  the  companies'  property,  and  I 
feel  sure  that  we  shall  make  further  discoveries  of  reefs 
which  will  become  very  valuable  assets  of  the  Randfontein 
Estates. 

I  have  also,  within  the  last  week,  received  information 
that  a  bore  hole  will  be  put  on  a  spot  on  Panvlakte.  which 
is  a  very  large  property  belonging  to  the  Randfontein  Es- 
tates, on  which  indications  show  clearly  that  coal  will  be 
found.  We  have  purchased  a  very  large  drill  for  this  pur- 
pose, but  it  is  impossible  to  start  drilling  at  present,  as  we 
cannot  get  the  labor  or  the  men  to  carry  on  the  work,  but 
we  intend  to  do  so  as  soon  as  a  favorable  opportunity  oc- 
curs. You  will,  I  am  sure,  fully  realize  how  valuable  this 
discovery  will  be  to  all  the  companies  on  Randfontein,  and 
we  intend  to  use  the  information  that  we  have  received  as 
early  as  possible  ;  so  that  if  our  anticipations  are  realized,  it 
will  be  of  advantage  to  deal  with  this  matter  without  any 
possible  delay. 

Everything  will  be  done  to  explore  and  develop  the  large 
areas  which  belong  to  the  Randfontein  Estates  Gold  Mining 
Company,  and  every  provision  is  being  made  for  this  purl 
pose;  and,  as  we  fully  expect  that  further  discoveries  wil 
be  made,  we  are  anxious  to  press  this  prospecting  work  as 
expeditiously  as  possible,  and  shareholders  will  be  informed 
from  time  to  time  of  what  has  been  done  on  the  companies' 
properties.  It  is  impossible  for  us,  with  all  the  knowledge 
that  we  have  gained  of  the  resources  of  the  Randfontein 
Estates  Gold  Mining  Co  npany's  property,  to  be  able  to  tell 
what  will  yet  be  discovered  on  this  extensive  area  of  laud. 
Since  we  have  found  the  second  reef,  which  is  very  valu- 
able, we  feel  convinced  that  more  reefs  will  be  found  when 
we  begin  to  explore  and  drive  tunnels  under  the  surface  for 
this  purpose.  The  layers  of  thick  red  sand  varying  from  1 
to  10  feet  on  the  surface  lands  of  Randfontein  have  covered 
all  surface  indications  of  auriferous  reefs,  but  we  shall  con- 
tinue to  make  our  drives  at  100  feet  below  the  surface,  for 
the  purpose  of  thoroughly  exploring  the  large  area  of  land 
belonging  to  this  company.  1  may  mention  that,  besides 
the  twelve  companies  already  formed,  we  shall  be  able  in 
course  of  time  to  form  a  great  many  more.  We  know 
already  of  the  existence  of  reefs  on  some  of  the  other  farms, 
which  are  thousands  of  acres  in  extent,  and  which  belong 
to  the  Randfontein  holding. 
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RESOURCES  OF  THE  TRANSVAAL  AND  ORANGE  RIVER 

COLONIES. 

Now,  gentlemen,  as  to  the  future  of  the  Transvaal  and 
Orange  River  colonies.  There,  again,  we  have  .1  marvelous 
future.  Both  States  are  very  extensive,  and  together  nearly 
four  times  the  si/.e  of  France.  They  are  highly  mineralized 
— in  fact,  one  vast  mineral  bed,  which,  by  proper  and  sys- 
tematic exploitation,  will  yield  its  great  treasures  for  the 
general  good  of  South  Africa  and  the  British  Empire. 

There  is  a  great  future  there  for  those  in  this  country  who 
possess  sufficient  energy  and  determination  to  improve  their 
circumstances  in  life.  Such  as  have  this  energy  will  find 
sufficient  scope  in  a  land  of  such  promise.  Those  with  very 
small  means  will  have  many  chances  of  drawing  a  prize. 
What  is  required  is  a  resolute  will,  and  a  determination  to 
succeed.  They  must  throw  their  whole  force  and  strength 
into  the  work  before  them.  An  aimless  and  idle  life  is  use- 
less, and  will  entail  misery  and  despair.  South  Africa  is  a 
country  of  surprises,  and  nowhere  will  this  be  exemplified 
with  greater  force  than  in  the  Transvaal  and  Orange  River 
colonies.  No  person  can  conceive  or  make  a  forecast  of 
future  events.  No  one  can  foresee  what  the  systematic  ex- 
ploitation cf  those  vast  regions  will  bring  to  light.     Apart 


from  their  mineral  wealth,  the  great  advantages  thH  they 
possess  in  the  shape  of  salubrity  of  climate  and  fertility 
soil  must  enhance  their  capabilities  of  sustaining  a  large 
population. 

I  can  give  you  no  stronger  illustration  of  the  unknown  re- 
sources of  t  hese  two  States  than  by  showing  you  the  piece 
of  diamond ifejous  ground  which  has  just  been  found  there, 
and  which  was  brought  to  me  by  one  of  my  men  who  ar- 
rived from  South  Africa  on  Saturday  last.  It  weighs  only 
two  pounds,  and  yet  you  can  see  four  diamonds  embedded 
in  it  weighing  about  four  carats.  There  may  be  more  dia- 
monds inside  of  the  piece,  but  I  do  not  wish  to  break  it,  as 
it  is  the  most  wonderful  thing  I  have  ever  seen.  It  is  simply 
unique;  and  you  can  be  quite  sure  that  where  that  piece  of 
stuff  was  discovered  there  are  many  more  diamonds.  What 
a  vista  of  possibilities  is  foreshadowed  by  discoveries  of  this 
kind  in  the  future  of  the  two  btates  after  the  war  is  over, 
and  when  the  country  is  settled  and  thrown  open,  and  the 
great  rush  of  people  takes  place  which  is  bound  to  follow 
the  establishment  of  peace.  I  have  drawn  your  attention 
to  these  important  matters,  as  it  is  well  for  us  to  know 
what  great  chances  lie  before  us  when  the  resources  of  the 
States  are  under  consideration. 


Portsmouth  (Va.)  Berkley  &  Suffolk  Water  Co.— Consol- 
idation.— A  bill  has  been  introduced  in  the  Virginia  Legisla- 
ture to  authorize  the  consolidation  under  this  title  of  the 
Portsmouth  &  Suffolk  Water  Co.,  the  Berkley  &  South  Nor- 
folk Water  &  Electric  Light  Co.  and  the  Nansemond  Water 
Co.— V.  73,  p.  239. 

Rubber  Goods  Manufacturing  Co.— Favorable  Decision. 
— The  United  States  Circuit  Court  of  Appeals  for  the  First 
Circuit  (New  England)  at  Boston,  on  Dec.  12,  handed  down 
a  decision  affirming  the  decree  of  Judge  Colt  of  the  United 
States  Circuit  Court,  sustaining  the  company's  Tillinghast 
patent  on  single-tube  tires.— See  V.  69,  p.  1066, 1106.— V.  73, 
p.  496, 

Savannah  (Ga.)  Electric  Co.— Consolidation.— This  com- 
pany, which  is  to  merge  the  electric  light  and  power  and 
street  railway  companies  of  Savannah,  Ga.,  will,  it  is  said, 
be  authorized  to  issue  $1,000,000  of  6  per  cent  non-cumulative 
preferred  stock,  and  $2,500,000  common  stock,  and  $2,500,000 
of  5  per  cent  bonds  secured  by  mortgage  to  the  American 
Loan  &  Trust  Co  of  Boston  as  trustee.  The  shareholders  of 
the  Edieon  Electric  Illuminating  Co.  approved  the  plan  on 
Dec.  16. 

Notice  to  Holders  of  Underlying  Bonds.— Geo.  J.  Baldwin, 
Citizens'  Bank  Building,  Savannah,  acting  in  behalf  of  the 
new  company,  notifies  as  follows  the  holders  of  the  under- 
lying bonds: 

The  first  mortgage  bonds  of  the  City  &  Suburban  Ry.  Co.  mature  in 
1907,  the  second  mortgage  bonds  mature  In  1903.  The  Edison  Eleo- 
trlo  Illuminating  Co.  of  Savannah  bonds  are  subject  to  call  in  1904 
(see  Edison  Electrio  Illuminating  Co.  In  Chronicle  of  Nov.  30.  p. 
1162).  The  undersigned  is  prepared  to  purchase  any  or  all  of  the 
above-named  outstanding  securities,  or  to  offer  in  exohange  for  them 
new  securities  of  the  Savannah  Electric  Co.,  now  being  formed.  All 
owners  of  these  securities  are  Invited  to  notify  the  undersigned  in 
wilting  or  in  person  on  or  bt-fore  Dec.  17,  1901.  As  the  entire  issue  of 
the  proposed  securities  of  the  Savannah  Electric  Co.  has  been  i-ub- 
ecribed  for,  subject  to  this  exchange,  and  as  they  will  be  allotted  at  an 
early  date,  this  offer  is  subject  to  withdrawal  without  notice. 

Shawinigan  Water  &  Power  Co.— Bonds  Offered.— Fareon, 
Leach  &  Co.,  of  Chicago  and  New  York,  are  offering  $500,- 
000  of  this  company's  first  mortgage  5  per  cent  bonds  at  101 
and  interest.  See  particulars  regarding  enterprise  in 
Chronicle  of  Dec.  7,  page  1211.  The  firm  has  carefully  in- 
vestigated the  matter  and  has  sold  about  $1,000,000  of  these 
bonds  to  its  friends.— V.  73,  p.  1211. 

Ship  Subsidy  Bill—  Full  Text.— The  full  text  of  Senator 
Frye's  Ship  Subsidy  bill  was  published  in  the  Journal  of 
Commerce  &  Commercial  Bulletin  on  Dec.  10. 

South  African  Gold  Mines.— Status.— At  the  annual 
meeting  of  the  Robinson  South  African  Banking  Co.  in  Lon- 
don on  the  4th  inst.  Mr.  J.  B.  Robinson  gave  some  interest- 
ing facts  regarding  the  present  condition  of  certain  of  the 
gold  mining  properties  in  South  Africa.  His  remarks  on  the 
subject  will  be  fcund  on  page  1317. 

Southern  States  Lumber  Co.— Called  Bonds.— Ten  first 
mortgage  bonds,  Nos.  17,  19,  100,  157,  214,  223,  269,  333,  377, 
456,  have  been  drawn  and  will  be  paid  at  the  rate  of  $1,025 
per  bond,  with  accrued  interest,  at  the  Knickerbocker  Trust 
Co.,  66  Broadway,  on  Jan.  1,  1902.— V.  72,  p.  1241. 

Standard  Steel  Car  Co.  of  Pittsburg.— New  Enterprise.— 
This  company  will  apply  for  a  charter  in  Pennsylvania  on 
Jan.  2,  1902,  with  a  capital  of  $2  000,000,  all  of  which  it  is 
claimed  has  been  paid  in.  This  company  proposes  to  erect  a 
plant  in  Pittsburg  for  the  manufacture  of  steel  cars.  J.  M. 
Hansen,  formerly  chief  engineer  of  the  Pressed  Steel  Car 
Co.  of  Pittsburg,  is  one  of  the  incorporators,  and  will  be 
President  of  the  company. 

Topeka(Kan.)  Federal  Light,  Heat  &  Power  Co.— New 
Company.  —This  company  was  recently  organized  under  the 
laws  of  Arizona,  to  supply  gas  and  electric  light,  to  control 
other  companies,  etc.  Authorized  capital  stock  $1,500,000  in 
$100  shares;  total  liabilities,  direct  and  contingent,  limited 
to$1.000,0f0.    Directors: 

W.  P.  Black.  James  A.  Todd.  Abner  Hurd,  W.  J.  Faulkner,  F.  P. 
Nutting,  Frank  E.  Hayner  and  Charier  Turner  Brown,  all  of  Chicago. 

United  Gas  Improvement  Co. — Purchase. — The  company, 
through  the  Philadelphia  Suburban  Gas  Co.,  a  subsidiary 
company,  has  purchased  control  of  the  Delaware  County  Gas 


Co.,  capitalized,  it  is  stated,  at  $225,000  stock  (in  $25  sharci) 
and  $2,000,000  5  per  cent  bonds.  Rumor  places  the  price  paid 
for  the  stock  at  about  £15  a  share.— V.  73,  p.  964. 

United  States  Cotton  Back  Corporation.— Income  Bonds. 
— The  prices  of  the  company's  stocfc  and  the  cumulative  in- 
come bonds  of  the  Mount  Vernon-  Woodberry  Cotton  Dack 
Co.  have  recently  been  extremely  weak  on  rumors  tnat  the 
January  income  interest  would  not  be  paid.  Under  the 
terms  of  the  mortgage,  action  on  this  interest,  usually  paid 
Jan.  1  and  July  I,  need  not  be  taken  until  after  the  middle 
of  those  months.  The  payment,  it  is  said,  has  twice  been  de- 
ferred.—V.  73,  p.  964. 

United  States  Rubber  Co.— Mr.  Flint  Resigns  as  Director. 
— Charles  R.  Flint,  who  resigned  last  July  as  Treasurer,  has 
also  resigned  as  director.    (See  V,  73,  p.  188.) 

New  Company.— See  Atlantic  Rubber  Shoe  Co.  above.— V. 
73,  p.  622,  188. 

United  States  Steamship  Co.— New  Enterprise.— This 
company  has  been  organized  with  a  capita  it.o;jc  of  S",000,- 
000  to  operate  a  fleet  of  steamers  betweei.  ot>  ;.  tne  West 
Indies,  Mexico,  Central  America  and  ovnu.  .±-  ■"'r  a.  A.  N. 
White  of  Pawtucket,  R.  I.,  is  President     Duoctrrs - 

W.  Miller  8tewart,  W.  A.  Russall,  William  P  KOj^r  and  Haymond 
A pollonio,  all  of  Boston;  William  H.  Hoatrlan  Ne"  Fora;  George  E, 
West,  Chicago;  E.  P.  S.  Wright,  Chicago;  "W.  h.  -pauiding,  Nashua, 
N.  H.,  and  Carlos  Carbonel,  Havana. 

The  service  will  be  begun  with  four  steamers. 

Virginia-Carolina    Chemical  Co.— New  8ioe>*-— Amplica- 
tion has  been  made  to  the  New  York  Stock  Exchange  r*» ,: 
$15,984,400  additional  common  stock,  making  tetai    i.suoa 
$27,984,400.    There  is  also  $12,000,000  preferred.    See  V.  73, 
p.  1268,  295. 

Westinghouse  Electric  &  Manufacturing  Co.— Electric 
Machinery  for  the  London  Underground. — Charles  T,  Yerkes 
has  awarded  the  contract  for  the  electrical  equipment  of  the 
London  underground  railroads  (Metropolitan  and  District, 
now  operated  with  steam,)  to  the  British  Westinghouse 
Electric  &  Mfg.  Co.,  Ltd.,  whose  works  at  Manchester,  Eng- 
land, will  soon  be  in  operation.  It  is  expected  that  the  work 
will  be  completed  within  two  years.  A  portion  of  the  ma- 
chinery will  be  built  at  Pittsburg,  until  the  Manchester 
works  are  in  operation. 

Subsidiary  Companies.— The  Traction  &  Power  Securities 
Co.,  Limited,  with  £1,100,000  authorized  capital  stock,  has 
been  organized  in  London  by  the  Westinghouse  interests  to 
take  over,  it  is  said,  and  realize  upon  the  securities  received 
abroad  as  part  payment  under  Westinghouse  contracts.  The 
"  Societe  Anonyme  Westinghouse  "  also  has  been  organized 
in  France,  with  a  capital  of  20,000.000  francs,  to  acquire  the 
Societe  Indnstrielle  Westinghouse  (a  concern  controlling  the 
French  Westinghouse  patents  for  electric  machinery),  and 
also  to  handle  the  Westinghouse  business  in  such  machinery 
and  also  in  gas  brakes  and  gas  engines,  not  only  in  France, 
but  also  in  Italy,  Belgium  and  Switzerland.— V.  73,  p.  1114, 
964. 

Wells,  Fargo  &  Co.— Extra  Dividend.— The  company  has 
declared  in  addition  to  the  regular  semi-annual  dividend  of  3 
per  cent  an  extra  dividend  of  2  per  cent,  both  payable  Jan. 
15.— V.  71,  p.  1317. 


—The  December  issue  of  the  "Offijiai  Railway  Guide-'  con- 
tains not  merely  the  current  figures  for  all  railway  lines,  but 
also  information  respecting  changes  on  619  time-tables, 
affecting  not  less  than  15,846  trains,  and  giving  the  latest 
current  news  as  to  the  time  of  the  arrival  and  departure  of 
trains  at  not  less  than  28,000  stations.  With  its  very  full 
time  tables  and  maps  the  "  Official  Guide"  is  indispensable 
to  any  traveler. 

— The  first  of  a  series  of  very  comprehensive  quotation 
lists  compiled  by  A.  A.  Lisman,  25  Broad  Street,  is  now 
ready  for  distribution.  The  list  covers  unlisted  and  inactive 
industrial  bonds,  and  gives  not  only  quotations,  but  also 
amounts  outstanding,  interest  rate  and  period.  &c.  It  will 
be  followed  by  one  on  gas  and  electric  securities,  which  is 
now  in  the'  printer's  hands. 
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COMMERCIAL       EPITOME. 

Friday  Night.  Dec.  20.  1901. 

Considering  the  season  of  the  year  the  volume  of  buslne  a  < 
transacted  in  mo3t  articles  of  merchandise  h*s  reached  fairly 
satisfactory  proportions;  much  of  the  buying,  however,  has 
been  of  supplies  for  shipment  and  billing  after  the  turn  of 
the  year.  Although  several  important  price  changes  have 
occurred  during  the  week,  including  sharp  cuts  in  the  quota- 
tions for  copper,  lead  and  refined  su^ar,  most  staple  products 
hive  held  steady  to  firm,  with  the  outlook  for  favorable  trade 
conditions  considered  good.  A  disastrous  storm  and  flood 
occurred  in  the  States  of  Pennsylvania  and  New  York,  doin^ 
much  damage  to  property.  Weather  conditions  have  been 
decidedly  wintry  throughout  the  country  and  it  is  claimed 
hive  interfered  to  some  extent  with  the  m ovement  of  the 
crops  in  the  West  and  South. 

Lard  on  the  spot  has  continued  to  meet  with  only  a  very 
moderate  sale  and  under  slightly  freer  offerings  prices  have 
weakened  slightly.  The  close  was  qiietat  $10  02>£  for  prime 
Western  and  $9  60@9  80  for  prime  City.  The  demand  for  re- 
fined lard  has  shown  no  improvement  and  prices  have  weak- 
ened with  the  raw  product,  closing  at  $10  05  for  refined  for 
the  Continent.  Speculation  in  the  market  for  futures  has 
been  on  a  limited  scale  only,  and  under  limited  selling  by 
packers  and  some  liquidation  by  longs  prices  have  weakened 
slightly.    The  close  was  quiet. 

DAILT  CLOSING  PRICES  OF  LAKD  FUTURES. 


December. 


Sat 
10-25 


Mon.    Tuet.    Wed.     Tkurt.     Fri. 
1017J  1022   1020    10  02     1000 


The  demand  for  pork  has  been  quiet  and  the  close  was 
easy  at  unchanged  prices,  with  mess  at  $16  25@17  25,  family 
at  $18  and  short  clear  at  $18  00@19  75.  Cut  meats  have  hisd 
only  a  small  jobbing  sale,  but  prices  have  held  about  steady 
at  7@7>^c.  for  pickled  shoulders,  9%@10%i.  for  pickled 
hams  and  8Jg  @9>^e.  for  pickled  bellies,  14@10  lb3.  average. 
Beef  has  been  quiet  but  well  held  at  $9@10  for  mess,  $10@ 
11  50  for  packet,  $11@12  50  for  family  and  $!8  50@18  75  for 
extra  India  mess  in  tcs.  Tallow  has  advanced  slightly,  clos- 
ing steady  at  6c.  Stearines  have  been  quiet  at  lie.  for  lard 
stearine  and  10%@llc.  for  oleo  stearine.  Cotton  seed  oil  has 
been  quiet  and  prices  have  weakened  to  39}£@40c.  for  prime 
yellow.  Butter  has  been  in  light  supply  and  firm  for  choice 
grades,  closing  at  15@25c.  for  creamery.  Cheese  has  had  a 
moderate  sale  at  steady  prices,  closing  at  7@llc.  for  State 
factory,  full  cream,  Fresh  eggs  have  been  scarce  and  higher, 
advancing  to  35c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  limited  distributing 
sale,  feeling  the  influence  of  the  holiday  dulness.  Offerings 
have  not  been  large;  but,  reflecting  easier  foreign  advices, 
prices  have  yielded  slightly.  The  close  was  steady  at  6^c.  for 
Rio  No.  7.  West  India  growths  have  received  a  limited 
amount  of  attention,  the  better  grades  being  wanted;  prices 
have  held  steady  at  9  \  for  good  Cucuta.  East  India  growths 
have  been  quiet  but  steady.  Speculation  in  the  market  for 
contracts  has  been  on  a  limited  scale  only.  Prices  have 
weakened  slightly,  following  Europe.  The  close  was  quiet 
but  steady.    Following  are  the  closing  asked  prices: 


Aug. 7-25o. 

Sept. 7*35e. 

Oot. 7-40o. 


Deo 6-60o.  !  May 695o. 

Jan 6-60O.    June 705o. 

March 675c.  I  July 7-15o. 

Raw  sugars  have  been  neglected,  refiners  being  practically 
out  of  the  market.  The  close  was  easy  at  3%o.  for  centri- 
fugal, 96-deg.  test,  and  3  9-32c.  for  muscovado,  89-deg.  test. 
Refined  susar  has  been  unsettled  and  lower,  closing  at  4  75@ 
4-90c.  for  granulated.  Teas  have  been  firmly  held.  Other 
staple  groceries  have  been  steady  to  firm. 

Kentucky  tobacco  has  been  steady.  Business  for  the  week 
has  been  quiet,  but  it  was  learned  that  earlier  in  the  month 
fair  sales  were  made  for  export  to  Hiyti  markets.  The  de- 
mand for  seed  leaf  tobacco  has  been  light,  only  an  occa- 
sional small  sale  being  made.  Prices  have  been  quoted  un- 
changed and  steady.  Foreign  tobacco  has  been  quiet  and 
unchanged. 

Business  in  the  market  for  Straits  tin  has  been  quiet  and 
the  close  was  weak  and  lower,  influenced  by  decidedly 
weaker  foreign  advices.  Prices  quoted  were  22'50@23c.  In- 
got copper  has  declined  to  13c.  for  Lake,  with  only  a  mod- 
erate business  transacted.  Lead  has  been  quiet  and  lower, 
prices  being  reduced  to  4c.  Spelter  has  been  unchanged, 
but  the  close  was  easy  at  4-45c.  Pig  iron  has  been  firm, 
closing  at  $13  00@16  00. 

Refined  petroleum  has  been  weaker,  closing  quiet  at  7'20c. 
in  bbls.,  8-30c.  in  cases  and  4-65c.  in  bulk.  Naphtha  has  been 
unchanged  at  9'05c.  Credit  balances  have  declined  to  $1  15. 
Spirits  of  turpentine  has  been  firmer  but  quiet,  closing  at 
38%@39c.  Rjsins  have  been  quiet  at$l  55@l  60  for  common 
and  good  strained.  Wool  has  had  a  slightly  better  sale  at 
firm  prices.  Hops  have  been  in  more  active  demand  and 
firmer. 


COTTON. 

Fbipat  Night.  December  20,  1901. 
The  Movement  of  the  Ubop,  as  lndloated  by  our  telegi  -una 
from  the  South  to-night,  Is  given  below.  For  the  week  ending 
thia  evening  the  total  reoelpts  have  reaohed  292,433  bales, 
itfiiinst  804,639  bales  last  week  and  323,905  bales  the  previous 
week,  making  the  total  receipts  slnoe  the  1st  of  Sept.,  1901. 
1,300,923  bales,  against  1,254,287  bales  for  the  same  period  or 
1900.  showing  an  innrease  slnoe  Sept   1, 1901,  of  46.636  bale*. 


Htoeipti  at— 

Sat. 

12,996 

Sab.  Pass,  Ac. 

•■■••• 

Stow  Orleans... 

14,441 

Mobile ..... 

928 

'ensaoola,  Ao. 

7,535 

Brunsw'k.Ao. 

...... 

872 

Pt.  Koyal.&o 

...... 

Vllmlngton.... 

2,073 

Wash'ton.Ao. 

...... 

Norfolk 

3,154 

Tp't  News.  Ac. 

...... 

S"ew  York 

1,174 

414 

■■■til 

Baltimore 

'biladel'a,  Ac. 

42 

rot.  this  week 


43,929 


Mon. 

rue*. 

26,156 

Wed. 
15,150 

Tkurt. 
7,622 

Fri. 

13.562 

13,127 

14,149 
883 

18,901 
1,637 

15,165 
969 

9,745 
2,539 

489 

10,479 

710 

9,242 

4,898 

10,468 
2,455 

8,710 
1.807 

7,127 
1,605 

864 
8,194 
3.691 
2,114 

2,311 

460 

2,487 

2,061 

124 
670 

2,878 

6,550 

3,858 

2,579 

18 
1,674 
397* 
233 
209 
1,994 
171 

45,158 

1,773 
468 

446 

1,556 
562 

104 

524 
1,025 

177 

1,807 
306 

71 

50,610 

67,902 

49,372 

35,462 

Toi.at 

l  I 

489 

82,883 

7.716 

864 

51,276 

3,691 

13,251 

124 

10,062 

18 

19,993 

397 

7,067 

2,984 

1,994 

1,011 


The  following  shows  the  week's  total  receipts,  the  total  slnoe 
ient. 1.1901,  and  the  stock  to-night,  compared  with  last  year. 


1901. 

1900 

Stock . 

fiecf.ipti  to 
Dec.  20. 

rai« 

week. 

Since  Sep. 
1,  1901. 

Tki§ 

week. 

Since  Sep 
1, 1900 

1901. 

1900. 

talveston... 

88,613 

1,233,527 

82,722 

1,151,329 

241,533 

267,212 

3ab.P.,Ao. 

489 

26,299 

3,586 

19,601 

iew  Orleans 

82,893 

1,191,883 

73,606 

1,336,983 

313,209 

379,237 

doblle 

7,716 

111,762 

6,3)6 

95,965 

28,999 

39,163 

"sacola.&c. 

864 

84,558 

10,553 

62,584 

...... 

...... 

savannah... 

51,276 

749,313 

33,685 

652,828 

173,552 

136,412 

Br'wlok.Ac. 

3,691 

87,089 

6,413 

59,297 

7,830 

8,002 

Charleston.. 

13,251 

176,631 

6,881 

176,319 

32,906 

20,605 

P.Royal.Ao. 

124 

1,056 

149 

537 

tVllmtngton. 

10,062 

199,029 

8,984 

202.205 

18,711 

12,237 

■Vawh'n,  Ao. 

18 

311 

15 

441 

Norfolk 

19,993 

267,154 

14,633 

244,474 

42,445 

43,129 

Sf'port  N.,  Ac 

397 

10.267 

2,642 

25,595 

1,197 

6,646 

Sew  York... 

7,067 

63,586 

5,881 

34,182 

103,778 

58,893 

2,984 

45,131 

11,713 

106,631 

47,000 

57,000 

Baltimore . . 

1,994 

40,752 

3,796 

24,101 

12,566 

13,655 

'hlladel.Ao. 

1,011 

292,433 

12,575 
4,300,923 

960 

10,215 

5,210 

1,028,936 

6,012 

267,531 

4,2S4,2«7 

1,048,203 

Note. —Correction  of  receipts  since  Sept.  1:  7,9 16  bales  deduoted  at 
Galveston,  1,822  bales  added  at  Wilmington. 

In  order  that  comparison  may  be  made  with  other  years, 
vearive  below  the  totals  at  leading  ports  for  six  seasons, 


AeceipU  at— 


Jalves'n.Ao. 
Hew  Orleans 

vfoblle 

Savannah... 
Jhae'ton,  Ao. 
Vllm'ton.Ac 

Norfolk 

*.  News,  Ao. 
Ill  others... 

rot.  this  wk. 


1901. 


89,102 
82,883 
7,716 
51,276 
13,375 
10.080 
19,993 
397 
17,611 


292,433 


1900. 

86,308 
73,606 

6,356 
33,685 

7,000 

3,999 
14,633 

2,642 
39,302 


267,531 


1899. 

48,377 
63,693 

9,648 
33,617 

4,316 

8,871 
17,646 

1,748 
30,847 


1898. 


218,793 


122,697 
96,953 
10,034 
87,854 

9,383 
10,363 
82,970 

1,149 
41,427 


1897. 


66,608 
127,865 
18,664 
55,670 
22,224 
11,634 
28,737 
417 
34,448 


362,880    366,267 


llnoe  Sept.  1  4800,923  4254  287  3742,742  5503,922  5265.306  473",033 


1896. 


63,885 

101,163 

13,637 

37,911 

28,793 

7,623 

32,812 

848 

28,960 


310,522 


x lie  exports  for  the  week  ending  tnis  evening  reach  a  total 
it  166,958  bales,  of  whioh  115,960  were  to  Great  Britain,  10,859 
io  Franoe  and  40,139  to  the  rest  of  the  Continent,  Below 
trethe  exports  for  the  week  and  slnoe  Sept,  1,  1901. 


Exverti 

W**k  MnMn§  Dtc.  20,  1901 
MxporteA  to— 

from  8«»i   1, 1901.  to  Dtc.  20  1901 
Swporttd  to— 

from— 

threat 

Brit'n. 

France 

Conti- 
nent. 

2ot«l 
W$4h. 

0r«a 

fir. lain. 

477>15 

Franc t 

Conti- 
nent. 

Mat, 

45.S26 

8,748 

19.667 

179,409 

270.449 

927,800 

lab.  Pass.  Ac.. 



7,060 

8.166 

16.510 

•<«w  Orleam.. 

43,772 

8,500 

12,214 

01,486 

103.031 

148.584 

287,727 

844.308 

tfoblla 

0,060 

6,060 

89.706 

15.767 

66,478 

•emaoola 

...... 

•8.009 

1,700 

84,287 

74.590 

terannah 

.••••• 



..... 



140.631 

27,040 

877.021 

444,099 

iraniwtok 



4(5,690 

8.517 

13,984 

64,091 

Jharieston.... 







28,888 

68.049 

81,987 

'ort  Royal 













<VUmlnirtoD. . . 





7,570 

7,670 

83,963 

92.946 

170,899 

Norfolk 



8.831 

1,000 

9.881 

Vport  N.,  4c 

1,179 





1.179 

16,891 

16,891 

15,065 

3,359 

8,933 

81,817 

163.823 

9,928 

108.862 

206,003 

3.509 





8.569 

78,796 

1.756 

80.661 

laltlmore 





5?0 

600 

26,216 

400 

17.974 

43.589 

'hlladelpkla.. 

600 

1..03 

1,703 

3.916 

1.403 

6,319 

ianrran.,Ao.. 





10,977 

10,977 





52.314 

62,314 

116.9(0 

10.S69 

10.180  160.958 

1,559,301 



1.626.662 

870  573 
332.601 

1,829.391 
1.094.011 

S.159.278 

notal.  1900  ... 

Bfl  987 

20.C67 

68.228 

US, 277 

2,951.177 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
Mew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  ft  Barrows.  Produoe  Exohange  Building. 


OS  SHIPBOARD,  HOT  OLEARED  FOB— 

Leaving 

ttock. 

Dee.  20  at— 

Great 
Britain 

Fr'nee 

Ger- 
many. 

21,335 

11,867 

22,;  00 

3",3O0 
li'.OOO 

Other 
For'gn 

Ooatt- 
voiee. 

Total. 

New  Orleans. 

Galveston 

Bavannah 

Oharleston... 
Mobile 

Hew  York 

Other  ports . 

9,707 

67,780 

13,000 

6,785 

3,000 

2,500 

4,160 

10,000 

16,00fi 

33.670 

3,300 

13.641 
2,463 
8,100 
4,500 

"206 
3,000 

1,486 
1,234 

ls'obo 

62,075 

115,780 

46,400 

11,519 

6,000 
17,500 

4,350 
24,000 

251,184 
125.763 
127,152 
21,:-87 
22,999 
24,945 
99,4  28 
68,514 

Total  1901.. 

115,922 

52,976 

69,20. 

81,804 

17,720 

287,624 

741,312 

Total  1900.. 
Total  1899. 

89,853 
41.H51 

38.398 
22,600 

69,071 
> 92, 

29.815 
299 ' 

26,510 
29,333 

248,642 
186,083 

799,561 
958,327 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  only.  Fluctuations  in  prices  have  been  within 
a  narrow  range  and  the  net  change  for  the  week  is  unim- 
portant. The  principal  feature  of  the  trading  has  been  the 
gradnal  liquidation  of  the  long  interest  in  January  contracts, 
which  is  being  transferred  largely  into  March  and  May  con- 
tracts. The  sentiment  of  the  trade  has  continued  largely 
bullish  and  many  have  been  inclined  to  look  for  a  better 
market  following  the  turn  of  the  year.  The  movement  of 
the  crop  for  the  week  has  shown  Dy  the  arrivals  at  the  ports 
and  interior  points  something  of  a  falling  off,  although  the 
claim  is  made  that  the  severe  weather  experienced  at  the 
South  has  interfered  with  the  movement  of  cotton  from 
plantations.  The  bull  interest,  however,  anticipates  a  con 
siderable  falling  off  in  the  crop  movement  in  the  near  future, 
and  it  is  on  this  expected  development  that  they  anticipate 
an  improvement  in  prices.  To-day  there  was  only  a  limited 
amount  of  activity  to  the  trading,  but  prices  advanced  a  few 
points  on  steadier  foreign  advices  and  a  smaller  movement 
of  the  crop  for  the  week  than  expected.  The  close  was 
steady  at  a  net  gain  for  the  day  of  4@8  points.  Cotton  on 
the  spot  has  been  steady,  dosing  at  8}£c.  for  middling 
uplands. 

The  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Be  vision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  oontraot,  are  as  follows, 


Fair .0. 1*14  on 

Middling  Fair 080  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 038  off 

Striot  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Good  Middling  Tinged Even 

Striot  Good  Mid.Tlnged.c.  0-20  on 
Striot  Middling  Tinged....  006  off 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained 050  off 

Strict  Low  Mid.  Stained...  1-06  ofl 
Low  Middling  Stained 1-50  off 

On  this  basis  the  official  prioes  for  a  few  of  the  grades  for 

the  past  week— Dec.  14  to  Dec.  20— would  be  as  follows. 


UPLANDS. 


Good  Ordinary. 
Low  Middling.. 

Middling 

Good  Middling.. 
Middling  Fair... 


Sat. 

Won 

7  50 

812 
8 '50 

8-82 
930 

Tnci 

7-50 
8  12 
8'50 

8'82 
930 

Wed 

7'50 
8-12 
8*0 

8-82 
9-30 

Xh. 

7'50 
8'12 
850 

8-82 
930 

7-50 
8-12 
8*50 

8-82 
9-30 

7-50 

8-12 
8'50 
8-82 
9  30 


GULF. 


Good  Ordinary. ... 
Low  Middling..— . 

Middling 

Good  Middling.... 
Middling  Fair 


Sat.    rnon  Toet  Wed    Th.    Frl 


7-75 
8-37 
8'75 
9-07 
9-55 


7'75 
837 
875 
9-07 
9-55 


7'75 
8-37 
875 
907 
955 


7'75 
8  37 
8  75 
9-07 
9-55 


7'75 
8-87 
8*75 
907 
9-55 


7-75 
837 
8  75 
907 
955 


STAINED. 


Low  Middling..— ....... ...... 

Middling , 

Striot  Low  Middling  Tinged, 
flood  Middling  Tinged 


Sat.    fflon  Taei  Wed    Tk      Frl 


7  00 
8*00 
8'16 
8-ftO 


700 
8'00 
8-16 
8'50 


700 
800 
8-16 
8  50 


700 
8  00 
816 
8'50 


7  00 
8-00 
8-16 
8-50 


700 
800 
8*16 
8-50 


The  quotations  for    middling  upland    at  New  York   on 
Dec.  20  for  each  of  the  past  32  years  have  been  as  follows. 

1885 0.  9>4 

1884 11 

1883 103s 

1882 103s 


1901.. ..O.  8*fl 

1900 lOlie 

1899 79ie 

1898 51318 

1897 B'a 

1896 7316 

1895 8516 

1894 b\ 


1893. ...0.  7'e 

1892 9?8 

1891 71516 

1890. 93s 

1889 10H 

1888 9\ 

1887 109ie 

1886 9716 


1881 12 

1880 ll15ie 

1879 12ia 

1878 9 


1877....C.11J4 

1876 12ie 

1875 1361S 

1874 14*8 

1873 16 

1872 20*8 

1871 20i« 

1870 15ia 


Note.— On  Oct.  1, 1874,  grades  of  ootton  as  quoted  were  changed. 
According  to  the  new  classification  Middling  was  on  that  day  quoted 
*«o.  lower  than  Middling  of  the  old  classification. 

MARKET  AND  BALES. 

The  total  sales  of  ootton  on  the  spot  each  day  during  the 
week  are  indioated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glance  how  the  market  for  spots  and  futures  olosed  on 
same  days. 


Saturday .. 

Monday.... 

Tuesday... 

Wednesday 

Thursday 

Friday... 


Total. 


Spot  Mibsit 
Closed. 


Quiet Steady 

Quiet Quiet 

Quiet Quiet 

Quiet... B'rly  steady. 

Quiet Quiet  &st'dy 

Quiet...... Steady 


Futures 
Market 
Olosed. 


Sales  of  Spot  a  Contract. 


Ex- 
port. 


Oon- 

tump. 


85 
227 
112 


Con- 
tract. 


2,900 
3,700 
2,000 
1,300 
500 


424  10,400  10,824 


Total 


2,900 
3,700 
2,085 
1,587 
612 


ifUTUBBB.— Highest,  lowest  and  dosing  prices  at  New  York. 
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The  Visible  supply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening. 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  20),  we  add  the  item  of  exports  from  the  United  States, 
Including  in  it  the  exports  of  Friday  only, 

1901.  1900.  1899.  1898. 

stock  at  Liverpool bales.    620.000     542,000     703,0001,256.000 

nook  at  London 6,000      12  000         2,000         5,000 


Total  Great  Britain  stock.  626,000 

Stock  at  Hamburg .........  13,000 

Stock  at  Bremen .... .... ......  169,000 

S&oofe  at  Amsterdam 

9tock  at  Rotterdam 

Btock  at  Antwerp 3,000 

Stock  at  Havre 121,000 

Stook  at  Marseilles 2,000 

Stock  at  Barcelona 55.000 

Stook  at  Genoa 30,000 

Stook  at  Trieste 2,000 

Total  Continental  stooks. 
Total  European  stooks 


554,000 

15,000 

155,000 


705,000  1,261,000 


200 

5,000 

103,000 

2,000 

37,000 

38,000 

3,000 


16,000 

195,000 

2,000 

200 

6,000 

244,000 

4.000 

77.000 

46.000 

5,000 


13,000 

290.000 

2000 

300 

7,000 

213,000 

4,000 

34,000 

40,000 

10,000 


395,000      358.200      595,200      613,300 


912,200  1,300,  ,500  1,874.300 
50.000  8,000        24.000 

669.000  468,000  921,000 
46000        97,000        58.000 

174,000     IS^.000     226.000 

211.000     240.000      192000 


..1,021,000 
India  ootton  afloat  for  Europe  17,000 
Amer.  ootton  afloat  for  E'rope.  795.000 
E<rvpt.BrazU,&o.,aflt.forEfpe  72.000 
Stock  in  Alexandria,  Egypt...    203.000 

Stook  In  Bombay,  India 155,000 

Stock  In  United  States  ports..  1,028.936  1,048.203  1,1*4  410  1,847.187 
Stook  In  U.  8.  interior  towns..  716.264  785,305  833,028  738,178 
United  States  exports  to-day..      19.943       26,025       1«,101       52,468 

Total  visible  supply 4,028,143  3,921,733  4,297,739  5,433,133 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows : 
American— 

Liverpool  stock bales.    555.000     470,000     615,000  1,158,000 

Continental  stocks 359.000     328.000     56  2.000     566,000 

American  afloat  for  Europe..     795,000     669.000     468  000     921.000 

United  States  stook 1,028,936  1,018.203  1,144,410  1,347,187 

anited  States  interior  stocks.  716,264  785  305  83-f,028  738.178 
United  States  exports  to-day. .      19,943       26,025       18,101       52  468 

Total  American 3,474,143  3,326,533  8,640,53^  4,782,833 

Matt  Indian,  Bratil,  4c— 

Liverpool  stook 65,000       72,000        88,000       98,000 

Londonstock 6.000        12.000  2,000  5.000 

Continental  stooks 86  000       30  200        33,200       47.300 

India  afloat  for  Europe 17,000       50,000         8.000       24  000 

Egypt,  Brazil,  Ac,  afloat 72,000       46,000        97.000       58,000 

Stock  In  Alexandria,  Egypt...  203.000  174,000  1H9.000  22^.000 
Stock  in  Bombay,  India 155,000     211.000     240  000     192.000 


Total  East  India,  Ac 554,000 

Total  American........ 


5W-V200     657,200     650,300 


3,474,143  3,326,-'33  3,640,539  4,782,833 

Total  visible  supply 4,028.143  8,92., 733  4,29-. 739  5,433.138 

Middling  Upland,  Liverpool..     4i932<L  5*d.         4516d.        S382d. 

Middling  Upland,  New  York..         8^0.       105l6o.         7»16c.  5'8c 

Egypt  Good  Brown,  Liverpool         7^.  8*3d.       6i6iad.  5kd. 

Peruv.  Bough  Good,  Liverpool  7d.  7*jd.  7^d.  6^d. 

Broach  Fine,  Liverpool 4i63Sd.         59ied.  4*3(1.         3516d. 

rinnevelly  Good,  Liverpool...       491e<L         5316<L         43i6d.         3iied. 

jy  Continental  imports  past  week  have  been  109,000  bales. 

The  above  figares  indicate  an  increase  in  1901  of  101,410 
Dales  as  compared  with  same  date  of  1900,  a  loss  of  269,596 
bales  from  1899  and  a  decline  of  1,401,990  bales  from  1898. 
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At  the  Interior  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  period  of  1900— is  set  out  in  detail  below. 
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The  aoove  totals  show  that  the  interior  stocks  have  in- 
creased dnring  the  week  20,848  bales,  and  are  to-night  69,041 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  16,673  bales  less  than  same  week  last  vear . 

Overland  Movement  for  the  Week  and  Sinoe  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  20  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


December  20. 


tkif_ 

l»8t.  LoulB.. 

VlaOalro ..... 

Via  Padaoata 

Via  Rook  Irland 

Via  Loalevlhe ,  ....... 

Via  Cincinnati -..— 

Via  other  routes,  &o.... —. 

Total  gross  overland 

Deduct  iMpiHcnu— 
Overland  to  N.  Y., Boston,  &c. 

Between  Interior  towns 

Inland,  &o.,from  South 

Total  to  be  dedueted —. 

Leaving  total  net  overland*. 


1901. 


Week. 


24.652 

5,248 

i'&'i 

7,163 

4,113 

15,802 

58,129 

13,056 
629 
662 

14,347 


Binet 
Sept.  1. 


377,968 
61,972 
24 
16,032 
81,738 
45.015 

154,724 

737,473 

162,044 
31,628 
20,653 

214,325 


43782     523.148 


1900. 


Week. 


Bince 
Sept.  1. 


37,143 

8,249 
305 
3,206 
6,254 
4,831 
11,263 

71,251 

22,330 

1,586 

694 

24,610 

46.641 


509,863 

129,519 

3,99* 

38,527 

65.S12 

32,426 

124,670 


904,915 

175,179 
70,155 

19,908 


265.302 


639,613 


*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
this  year  has  been  43,782  bales,  against  46,641  bales  for  the 
week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  a  decrease  from  a  year  ago  of  116,465  bales 


Jh  Sight  and  Spinner*' 

Taking*. 


Receipts  at  ports  to  Deo.  20... 

Vet  overland  to  Deo.  20 

Southern  consumption  to  Deo. 


20. 


Total  marketed , 

interior  stooks  in  excess. 


Came  into  sight  during  week 
Total  in  sight  Deo.  20 


Horth'n  spinners  tafc'gs  to  Deo.  20  63,953 


1901. 


Week. 


Since 
Sept.   1. 


1900. 


Wee  A;. 


292.438  4,300  9°3  267.531 
43.783  523.148  46,641 
36,000     547,000    32  000 


372,215 

20,848 

393.063 


5,371,071 
586.959 


5,958,030 
849,456 


Since 
Sept    1. 


4,254,587 
639,6.  3 
477,000 


346.172  5,870.9   0 
42.270     740,678 


388,442 


6,112.578 


71,310     956.975 


Movement  into  sight  in  previous  years. 

Week—  Bales.         Since  Sept.  1—  Bales. 

1899-Deo.  22 311, -21     1899-Dec22 5,520,40S 

1898— Deo.  23 493,902    1898— Deo.  23 7,217,144 

1897— Deo.  24 446,485     189  7— Deo.  24 6,860,">22 

1896— Deo.  25 332,781    1896— Deo.  26 6,056,981 


(^dotations  fok  MIDDLING  OOTTOM  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
unci  other  principal  cot  ion  markets  for  each  <i;ty  of  the  week. 


CLOSING  QUOTATIONS   FOK    MIDULIHQ  COTTOH  OH— 


tiutur. 


8>e 

B 

ll> 

77e 
7  •> 
778 
8 
8»fl 

-1* 
H% 

8 
8 

8>« 

8 

8>« 


If  on, 


Tuei. 


8'lB 
8 

^3ia 
77e 

7'a 

7 '8 

8 

8>« 

8»4 

8% 
8*8 
8 
8 

81l6 

8»« 
8>« 


•hi 

8 

7>:<18 
77h 
7's 

7^8 

8 

8»« 

8»4 

8% 

8i« 

8 

8 

81l6 

8i« 
8>a 


Wcdne*. 


8 

2i3ia 

77s 

778 

7*1 

8 

8** 

8>4 

8% 

8>« 

H 

8 

8hs 

8>e 

8»« 


Tkurs. 

J<Yi. 

8 

8 

8 

H 

7isia 

7»»18 

77e 

7's 

77e 

7'8 

7\ 

f\ 

8 

8 

BH 

84 

8>4 

8* 

H\ 

8*i 

8118*1* 

84 
8 

8 

8 

bhs 

8 

8>4 

8»4 

8»4 

8>4 

A  t  tltt  liH  .  ..•«.••.  mm 

Atlanta 7i»ie 

Charlotte 77e 

Columbus  Oa  788 


NashvlUe 7?9 

Natches 7i3ia 

Raleigh 77a 

Shreveport 7\ 


Week  ending 
Dec.  SO. 

Galveston... 
New  Orleans 

Mobile 

Savannah... 
Charleston .. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 
Augusta .... 

Memphis 

8t.  Louis 

Eloustou 

Cincinnati .. 
Louisville .  . 

The  dosing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Columbus,  Miss     74 

Euiaula 7% 

Little  Rock  ...      7»i8 
Montgomery. . .     78 1  s 

Weather  Reports  by  Telegraph.— Telegraphic  reports 
to  us  from  the  South  this  evening  indicate  that  on  the  whole 
the  weather  has  been  of  an  unsatisfactory  character  during 
the  week.  Temperature  has  been  very  low  as  a  rule,  the 
thermometer  registering  below  zero  at  some  points.  Rain 
has  been  quite  general,  with  the  rainfall  rather  excessive  in 
a  few  districts.  As  a  result  of  the  unfavorable  conditions 
picking  has  been  interrupted  where  not  already  completed, 
and  a  number  of  correspondents  state  that  the  movement  of 
the  crop  to  market  has  been  interfered  with. 

Galveston,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  47,  the  highest  being  70  and  the 
lowest  24. 

Corpus  Christi,  Texas. — There  has  been  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  averaged 
53,  ranging  from  20  to  86. 

San  Antonio,  Texas. — Dry  all  the  week.  The  thermome- 
ter has  ranged  from  16  to  74,  averaging  45. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  being  seventy  hundredths  of  an  inch. 
Average  thermometer  41,  highest  10,  lowest  13. 

Fort  Worth,  Texas.— We  have  had  a  trace  of  rain  on  one 
day  of  the  week.  Average  thermometer  51,  highest  86,  low- 
est 14. 

New  Orleans,  Louisiana.— We  have  had  rain  on  one  day 
during  the  week,  to  the  extent  of  seventy-five  hundredths  of 
an  inch.    The  thermometer  has  averaged  44. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  one  inch  and 
thirty  eight  hundredths.  The  thermometer  has  ranged  from 
16  to  72.  averaging  45. 

Columbus,  Mississippi. — We  have  had  rain  on  one  day  of 
the  week,  to  the  extent  of  fifty  five  hundredths  of 
an  inch.  Average  thermometer  32,  hignest  65,  lowest  2  be- 
low zero. 

Leland,  Mississippi. — No  cotton  picked  this  week.  We  have 
had  rain  during  the  week,  to  the  extent  of  seventy-five 
hundredths  of  an  inch.  The  thermometer  has  averaged  37, 
the  highest  being  68  and  the  lowest  9. 

Meridian,  Mississippi. — Rain  and  snow  have  fallen  on  four 
days  of  the  week,  and  temperature  has  dropped  from  60  down 
to  8.  The  bad  weather  retards  receipts.  Tne  crop  in  South 
Mississippi  is  estimated  to  be  50  per  cent  larger  than  last 
year. 

Vicksburg,  Mississippi. — This  has  been  the  most  severe  De- 
cember weather  on  record.  No  picking  done  There  has  been 
rain  on  two  days  of  the  week,  the  precipitation  being  one 
inch  and  fifty  seven  hundredths.  The  thermometer  has 
ranged  from  13  to  76,  averaging  31. 

Greenville,  Mississippi. — The  weather  has  been  very  cold 
during  the  week,  and  everything  is  frozen  up. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  two  inches  and  fifty  eight 
hundredths.  The  thermometer  has  averaged  24,  the  highest 
being  66  and  the  lowest  6. 

Helena,  Arkansas, — Freezing  weather  most  every  day  of 
the  week.  Rain  has  fallen  heavily  on  one  day  during  the 
week,  to  the  extent  of  two  inches  and  twenty- nine  hun- 
dredths. The  thermometer  has  averaged  45,  ranging  from 
19  to  71. 

Memphis,  Tennessee. — Extremely  cold  weather  has  pre- 
vailed bince  last  Saturday,  checking  unrketing  of  cotton. 
It  has  rained  on  three  days  of  tbe  week,  with  rainfall  to  the 
extent  of  two  inches  and  ten  hundredths.  The  thermometer 
has  ranged  from  2  to  67,  averaging  '21  -5. 

JNashville,  lennessee. — There  has  been  rain  during  the  week 
to  the  extent  of  two  inches  and  seventeen  hundredths.  Aver- 
age thermometer  35,  highest  67,  lowest  2*4  below  zero. 

Mobile,  Alabama. — Freezing  weather  on  six  days.  We 
have  had  rain  on  two  days  of  the  week,  to  the  extent  of  fifty- 
three  hundredths  of  an  inch.  Tue  thermometer  has  averaged 
40,  the  highest  being  74  and  the  lowest  16. 

Montgomery,  Alabavia. — Continued  freezing  weather  since 
Mondty,  We  have  had  rain  on  two  da\s  of  the  week,  the 
precipitation  reaching  one  inch  and  fifty-nine  hundredths. 
The  thermometer  has  averagtd  35,  ranging  from  13  to  71. 
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Sehna,  Alabama. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixteen  hnn- 
dretha.  The  thermometer  has  ranged  from  11  to  73,  aver- 
aging 37. 

Saxmnnah,  Georgia.— We  have  had  rain  on  two  days  dnring 
the  week,  the  precipitation  being  thirty  six  hundredths  of  an 
inch.  The  thermometer  has  averaged  44,  the  highest  being 
71  and  the  lowest  23. 

Augusta,  Oeorgia.— Ttere  has  been  rain  on  four  days  of 
the  week,  the  rainfall  reaching  Beventy  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  39,  ranging  from  18 
to  73. 

Charleston,  South  Carolina.— We  have  had  rain  on  five 
days  during  the  week,  to  the  extent  of  forty-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  21  to  72  ,  av- 
eraging 43. 

Stateburg,  South  Carolina.-  Heavy  rain  last  Saturday  was 
followed  by  a  cold  wave  and  snow„fell  Thursday.  There  has 
been  rain  on  two  davs  of  the  week,  the  precipitation  being 
one  inoh  and  fifty  one  hundredths.  Average  thermometer 
41*3,  highest  74  and  lowest  16. 

Greenwood,  South  Carolina.— Rain  has  fallen  during  the 
week,  the  precipitation  reaching  two  inches  and  eeventy-five 
hundredths.  The  thermometer  has  averaged  36,  the  highest 
being  48  and  the  lowest  25. 

Charlotte,  North  Carolina.— The  weather  has  been  cold 
during  the  week,  interfering  somewhat  with  receipts.  There 
has  been  rain  to  the  extent  of  one  inch  and  forty- nine  hun- 
dredths. The  thermometer  has  averaged  40,  ranging  from 
20  to  66. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
8  o'clock  Dec.  19,  1901,  and  Dec.  20,  1900. 


Hew  Orleans.... Above  aero  of  gauge. 

Memphis .......Above  zero  of  gauge. 

Nashville... Above  zero  of  gauge . 

Bhreveport.... .... Above  zero  of  gauge. 

Vloksburg. Above  zero  of  gauge. 


Dec.  19,  '01. 


Feet. 
3-9 
7-7 

289 
54 
3*3 


Dee.  20,  '00. 


Feet. 

85 
11  7 

5-5 

3  6 

23  2 


India  Cotton  Movement  fbom  all  Poets. — The  reoeipt* 
of  ootton  at  Bombay  and  the  shipments  from  all  India  porte 
for  the  woek  ending  Dec.  19,  and  for  the  season  from  Sept.  1 
to  Dec.  19  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Recciptt  at— 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Bombay 

65,000 

298,000 

57,000 

220,000 

41,000 

290,000 

Mxporit 
from— 

For  the  Week. 

Since  September  1. 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay— 

1901 

6,000 

6,000 

>•■■■• 

32,000 

32,000 

1900 

.■■■■• 

8,000 

8,000 

12,000 

94,000 

106,000 

1,000 

1,000 

5,000 

5,000 

Calcutta— 

1901 

...... 

••.... 

3,000 

3.000 

1900 

1,000 

7,000 

8,000 

1899 

1,000 

3,000 

4,000 

Madras— 

1901 

■••■■• 

mmmmmm 

3,000 

3,000 

1900 

5,000 

7,000 

12,000 

1899 

1,000 

1,000 

All  others— 

1901 

>..... 

26,000 

26,000 

1900 

...... 

7,000 

25,000 

32,000 

1899 

1,000 

1,000 

10.0C0 

10,000 

Total  all— 

1901 

6,000 

6,000 

64,000 

64,000 

1900 

8,000 

8,000 

25.000 

133,000 

158,000 

1899 

...... 

2,000 

2,000 

1,000 

19,000 

20,000 

Alexandria  Receipts    and   Shipments  op  Cotton. 


Alexandria,  Egypt, 
December  18. 


Receipts  (oantars*) . . . 

This  week 

Since  Sept.  1 


1901. 


350,000 
3,549,000 


1900. 


210,000 
2.900,000 


1899. 


336,000 
3,922,000 


■rports  (bales)— 
To  Liverpool.... 
To  Continent  t.. 


TMt 

week. 


18,000 
18,000 


Since 
Sept.  1. 


128.000 
181,000 


TMt 

week. 


9,000 


Since 
Sept.  1. 


143.000 
103,000 


TMt 

week. 


18.000 
9,000 


Since 
Sept.  1. 


198,000 
lt>7,000 


Total  Europe 36,000  309,000     9,000  246,000  27,000  365,000 

*  A  oantar  is  98  pounds. 

t  Of  which  to  America  In  1901,37,087  bales;  In  1900  18,897  bales; 
In  1899.  39,671  bales. 

Jute  Butts,  Bagging,  &c— The  market  for  jute  bagging 
has  been  devoid  of  animation  during  the  week  under  review, 
but  quotations  are  unchanged  at  5?8C.  for  \%  lbs.  and  5%c. 
for  2  lbs.,  standard  grades.  Car  lots  of  standard  brands  are 
quoted  at  5,5£<g6c,  f.  o.  b.,  according  to  quality.  Jute  butts 
continue  inactive  at  \%@\%c.  for  paper  quality  and  2%@ 
2J^c.  for  bagging  quality. 

Mew  York  Cotton  Exchange.— Members  of  the  New  York 
Cotton  Exchange  voted  on  Monday  to  close  the  Exchange  on 
Thursday,  Dec.  26,  but  the  proposition  to  make  Jan.  2  a  holi- 
day was  defeated.  The  vote  on  closing  Dec.  26  was  83  for 
and  22  against;  on  closing  on  Jan.  2  the  vote  was  52  for  and 
53  against. 


Manchester  Mabket.— Our  report  received  by  cable 
to-night  from  Manchester  atates  that  the  market  is  quiet 
for  both  yarns  and  shirtings.  Manufacturers  are  generally 
well  under  contract.  We  give  the  prices  for  today  below 
and.  1-ave  chose  tor  previous  weeks  of  this  and  list  year  for 
oomparison. 


1901. 

1900. 

8H  Ibt.  SMrt 

OoU'n 

8H  lb:  SMrt 

OoWn 

32*  Oop, 

ingt,  common 

Mid. 

Sit  Oop. 

ingt,  common 

Hid. 

Tvoitt. 

to  fl.ne.tt 

XJpldM 

Tvoitt. 

to  final. 

Upldt 

1  <1.       d. 

8.    d.      s.    d. 

d. 

d         d. 

8.     d.        8.      d. 

4. 

Nv.156<"b    f>7»« 

5    0    91  10>« 

4&i8   8Biea93a 
4l382^7l«^9a« 

5    5    08    0 

J-918 

"   22  6llle«»7»* 

5    0    91    9 

5     5%98    0 

5«8 

"  296%     ®7»fl 

5    04fJ7    9 

4n3a838  09%     5    6    «8    0 

5«» 

Deo.  e^iBieO^ 

5    1%o7  10>a 

4>n     ,8i«  »9i«     5    6    f»8    0 

5»18 

«•   13i7        97% 

5    2     97  11 

419328»4  -»938     5    5    07  11 

5% 

"   20]7        *7% 

5    2    97  11 

41832  838   »9*8      5     5     98     0 

5% 

European  Cotton  Consumption  to  Dec.  1.— By  cable 
to-day  we  have  Mr.  Ellison's  cotton  figures  brought  down  to 
December  1.  We  give  also  revised  totals  for  last  year  that 
comparison  may  be  made.  The  spinners  takings  in  actual 
bales  and  pounds  have  been  as  follows: 


Oct.  1  to  Dec.  1. 

Great  Britain 

Continent. 

Total. 

For  1901. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

530,000 

503 

266,590,000 

662,000 

509 

336,958,000 

1,192,000 

508-3 

603,548.000 

For  1900. 

Takings  by  spinners... bales 
Average  weight  of  bales. lbs 

556,000 

496 

275,939.000 

588,000 

483 

283,783,000 

1,144,000 

489-3 

559.722.000 

According  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  503  pounds  per  bale  this  season,  against 
496  pounds  during  the  same  time  last  season.  The  Continental 
deliveries  average  509  pounds,  against  483  pounds  last  year, 
and  for  the  whole  of  Europe  the  deliveries  average  506'3 
pounds  per  bale,  against  489*4  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  laet 
year  in  bales  of  500  pounds. 


Cct.  1  to  Dec.  1. 

1901. 

1900. 

Bales  of  500  Ibt.  each., 
000s  omitted. 

Great 
Britab 

Oonti 

nent. 

Total 



353, 
1,207. 

Great 
Britai. 

Contx 
nent. 

Total. 

Spinners'  stock  Oct.  1 

36, 
533, 

317 
674, 

991 
704, 

47. 
552 

599 
464 

135 

50, 

68. 

324 

568 

371, 
1,120, 

Supply... 

569. 
504 

1,560 
1,208 

352, 

149, 
154, 

892, 
704, 

~ 188T 

88, 
88. 

1,491, 
1,168, 

Consumpt'n,  8  weeks 

Spinners'  stock  Deo.  1 

C5 

287, 

323, 

Weekly  Consumption. 

000#  omitted. 

In  October......... 

60, 
66. 

88, 
88. 

138, 

In  November  - 

156 

The  foregoing  shows  that  the  weekly  consumption  is  now 
154,000  bales  of  500  pounds  each,  against  156,000  bales  of 
like  weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  ou  the  Continent  have 
increased  33,000  bales  during  the  month,  and  are  now 
29,0C0  bales  more  than  at  the  same  date  last  season. 

Shipping  hews. — As  shown  on  a  previous  page,  the 
•sports  of  ootton  from  the  United  States  the  past  week  have 
reached  166,958  bales.  The  shipments  in  detail,  as  made  up 
from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

New  York— To  Liverpool,  per  steamer  GeorKio,  11,364 11,364 

To  Glasgow,  per  steamer  Anohoria,  175  Sea  Island 175 

To  Manchester,  per  steamer  Penrith  Castle,  3,391  upland 

and  125  Sea  Island 3,516 

To  Havre,  per  steamers  Glengyle,  250... .La  Bretagne, 

1,472  upland  and  487  Sea  Island 2.209 

150 
602 
100 


1,743 

1,038 

450 


...   27,243 


To  Dunkirk,  per  steamer  Glengyle.  150 

To  Bremen,  per  steamer  Kaiser  Wilhelm  der  Grosse,  602.. 

To  Hamburg,  per  steamer  Pennsylvania,  100 

To  Antwerp,  per  steamers  British  Prlnoe,  1,543 South 

wark,  200 

To  Genoa,  per  steamers  Lahn,  938 Nord  America,  100.. 

To  Naples,  per  steamer  Lahn,  4f  0. 

New   Orleans— To  Liverpool-Dec  17— Steamer  Wanderer, 

7,243 Deo.  18  -Steamer  American,  20,000 

To  Manchester— Deo.  18— Steamer  Manchester  Exchange, 

8,050 8,050 

To  Belfast— Deo.  17— Steamer  Torr  Head,  8,*79 8,479 

To  Havre— Deo.  17— Steamer  Inohmarlo.  8,500 8,500 

To  Copenhagen- Deo.  13— Steamer  Llangibby,  1,409 1,409 

To  Genoa— Deo.  18— Steamer  Isola  dl  Procida,'6,023 6,023 

To  Venloe— Deo.  18-Steamer  Lacroma,  1,882 1,882 

To  Trieste-Dec  18-8teamer  La  Croma,  2,900       2,900 

Galveston— To  Liverpool— Dec   1 3— Steamer  Irada,  21,232 

....Dec  17-Steamer  Ikbal,  11.201 32,483 

To  Manchester-Dec  19— Steamer  Elswlck  Hall,  13.342....   13,342 

To  Antwerp-Dec  19 -Steamer  Hornby  Castle.  3,742 3,742 

Mobile— To  Liverpool— Deo.  14— Steamer  Selma,  6.060 6,080 

Wilmington— To  Bremen— Deo.  16— Steamer  Jessmore,  7,570.     7,570 
Newport  News— To  Liverpool-Dec  18— Steamer  Rappahan- 
nock. 1,179 1,179 

boston— To  Liverpool— Deo.  10— Steamer  Wiuifredlan,  1,888 

Deo.  13-8teamer  Turcoman,  1,681 3.569 

Baltimore— To  Bremen— Deo.  18— Steamer  Weimar,  500. .....        500 

Philadelphia— To  Liverpool— Deo.  13— Str.  Noordland,  500..        500 

To  Rotterdam— Deo.  2— Steamer  Euxinia,  1,203 1,203 

Bah  Francisco— To  Japan— Dec  19— Steamer  Peru.  400 400 

Seattle— To  Japan— Deo.  19— Steamer  Shiuano  Maru,  10,577.  10,577 


Total. 


.166,958 
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Ootton  freights  at  New  York  the  past  week  have  bee* 
as  follow* 


Liverpool  c. 

Manchester e. 

Havre c. 

Bremen e. 

Hamburg e. 

Ghent e. 

Antwerp e. 

Reval,  via  Hull.  .e. 
Eeval,  via  Canal. e. 
St.  Petersburg...*. 

Barcelona c. 

Genoa e. 

Trieste c. 


Balur. 

if  cm. 

Tuet 

13 

12913 

12913 

IS 

20 

20 

18 

18 

18 

174 

174 

174 

18 

174 

171* 

18-214 

18-214 

18-21 4 

13*15 

13915 

13915 

26  027 

26 

26 

33 

32 

32 

80 

28 

28 

20-224 

20-224 

20-22  >* 

28 

28 

28 

Wednet.    THur$. 


12913 

20 

18 

174 

174 
18-21  4 
13915 

26 

82 


28 

20-224 

28 


12^ 

20 

18 

174 

174 
18-214 
130  1ft 

26 

32 


28 

20-224 

28 


Fri. 


124 

20 

18 

174 

174 
18-214 
13915 

26 

32 


28 

20-224 

28 


(Quotations  are  cents  per  100  lbs. 

Liverpool.— By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  &o.,  at  that  port. 


Dec.  20. 

59.000 

2.100 

3,000 

50,000 

8,000 

83,000 

620,000 

555.000 

116,000 

116,000 

404,000 

353,000 


Sales  of  the  week bales. 

Of  whloh  exporters  took... 

Of  whloh  speculators  took. 
Sales  American 


Actual  export  . 

Forwarded 

Total  stock— Estimated 

Of  whloh  American— Est'd. 
Total  Import  of  the  week 

Of  whloh  Amerloan.... 

Amount  a3oat 

Of  whloh  Amerloan 


Nov.  29. 

Dee.  6 

Dee.  13 

46,000 

56,000 

51.000 

1,000 

1.000 

1,000 

400 

2,100 

1,000 

40,000 

48,000 

42,000 

9,000 

7,000 

10,000 

92,000 

82,000 

71,000 

495,000 

648,000 

594.000 

419,000 

473,000 

509,000 

238,000 

142.000 

127,000 

214,000 

125,000 

99,000 

854,000 

370,000 

403,000 

317,000 

332,000 

373,000 

The  tone  of  the  Liverpool  market  for  spots  and  future* 
each  day  of  the  week  ending  Dec.  20  and  the  daily  dosing 
prioes  of  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
18:80  P.M 


M 


Mid.  Upl'ds. 

Sales. 

Spec  Aexp 


Futures. 

Market 
opened. 

Market, 
4  P.  M . 


Sat'day. 


Monday.  Tuesday.  Wed'day 


Quiet  but  n»rdnii'»  In  buyers 
steady.     "»raen  «•     favor. 


41932 

6,000 
590 


Quiet 
1-61  de- 
cline. 


43s 
10.000 

l.oao 


438 

10.000 
1,000 


Steady   at -Steady    at 

2-04  ad-    l-tH<&3-tv 

vance.       decline. 


Quiet  at  Steady  at  Steady  at 
8<a3K  pta.4@14  pti.8*<aS*pt. 
I   decline,  i  advance.  <  decline 


Steady. 


4Bg 

10.000 
500 


Steady 

and 

anchang'd 


Tkursd'y 


In  buyers' 
favor. 

4io33 

10,000 

500 


Steady  at 
partially 
1-64  deo. 


Friday. 


Steady. 


8,000 
500 


Steady   at 
1-04  de- 
cline. 


Q't&st'dVSteady  at  Steady  at 

X@l  Pt.      H@l  pt.      4@ i  Pt. 

advance.  I    decline    I  advance. 


The  prioes  of  futures  at  Liverpool  for  each  day  are  gives 
below.  Prioes  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


124    1 

P.  M.  P.  M 


Deoember . 

Dec. -Jan 

Jan.-Feb..., 
Feb.-Moh... 
Men  -  Apr  . . 
April-May.. 
May- J  one.. 
June-July.. 
July- Aug.. 
Aug. -Sept.. 
Sept. -Oct.. 
Oct-.Nov... 


Sat. 

Dee.  14. 


d. 
4  32 
4  33 
4  32 
4  31 
4  31 
4  31 
4  31 
4  31 
4  30 
4  26 


a 
4  32 
4  31 


TOOU. 

Dec.  16. 


124  4 

P.M.  P.M. 


d. 
4  35 
4  34 


4  30  4  33 
4  2H  4  32 
4  29  4  32 
4  29  4  32 
4  29  4  32 
4  28  4  31 
4  28  4  31 
4  24  4  26 


d 
4  36 
4  35 
4  34 
4  34 
4  33 
4  33 
4  33 
4  32 
4  32 
4  27 


Tnei. 
Dec.  17. 


124  4 

P.M.  P.M 


d. 
4  35 
4  34 
4  33 
4  38 
4  32 
4  32 
4  32 
4  32 
431 
4  27 


d. 
4  33 
4  32 
4  32 
4  31 
4  31 
4  31 
4  30 
4  30 
4  30 
4  25 


Wed. 

Dee.  18. 


124  4 

P.M.  P.M. 


d. 

4  36 
4  35 
4  84 
4  33 
4  33 
4  33 
4  33 
4  32 
4  32 
4  27 


d. 
4  35 
4  34 
4  33 
4  32 
4  32 
4  31 

43: 

4  31 

4  30 
4  25 


I'll  urn 
Dee.  19 


124  4 

P.M.  P.M, 


d 
4  33 
4  32 
4  31 
4  31 
4  30 
4  30 
4  30 
4  29 
4  29 
4  24 


d. 
4  34 
4  33 
4  32 
4  32 
4  31 
4  31 
4  31 
4  30 
4  30 
4  25 


Frl. 

Dec.  20. 


124  4 

P.  M.  P.  M. 


d. 

4  34 
4  33 
4  32 
4  32 
4  31 
4  31 
4  31 
4  31 
4  30 
4  25 


d. 
4  84 
4  33 
4  33 
4  32 
4  32 
4  32 
4  32 
4  31 
4  81 
4  26 


BREADSTUFFS. 

Friday,  Dec.  20,  1901. 

Only  a  limited  amount  of  business  has  been  transacted 
during  the  week  in  the  market  for  wheat  flour.  Locally  the 
trade  as  a  rule  has  sufficient  supplies  on  hand  and  under  con- 
tract to  carry  them  into  the  new  year,  and  as  the  market  for 
the  grain  has  shown  a  reactionary  tendency,  buyers  of  flour 
have  been  disposed  to  hold  off;  prices  have  weakened  slightly 
with  wheat.  City  mills  have  been  quiet.  Rye  flour  has  had 
only  a  small  sale,  but  prices  have  been  quoted  nominally  un- 
changed and  steady.  Buckwheat  flour  has  been  firm  but 
quiet.  Corn  meal  has  had  only  a  limited  sale,  but  prices  have 
been  well  maintained. 

Speculation  in  wheat  for  future  delivery  has  been  on  a  less 
extensive  scale  and  there  has  been  a  moderate  decline  in 
prices.  The  weakness  or  the  market  was  mott  pronounced 
early  in  the  week,  and  was  the  result  of  bearish  statistical 
developments.  The  world's  exports  for  the  preceding  week 
showed  a  large  total,  the  clearances  of  Russian  wheat  being 
heavy;  reflecting  the  large  world's  exports,  there  was  a  ma- 
terial increase  in  the  supply  of  wheat  afloat  for  Europe ;  fur- 
thermore, there  was  a  big  gain  in  the  American  visible  sup- 
ply. European  advices  came  slightly  easier,  and  there  was 
moderate  celling  in  the  speculative  market  to  liquidate  long 
contracts.  At  the  decline  in  prices  business  in  the  spot  mar- 
kets was  more  active,  exporters  being  free  buyers.  During 
the  past  few  days  the  market  has  held  steady,  a  smaller 
movement  of  the  spring- wheat  crop  having  a  favorable  in- 
fluence. Decidedly  more  wintry  weather  conditions  have  been 
experienced  thrcughout  the  interior,  but  as  the  winter-wheat 


Mon. 

Tue$. 

Wed. 

TAnri. 

Fru 

854 

80*3 

86 

864 

16% 

823m 

834 

fe24 

82  4 

834 

844 

84  7h 

844 

84*4 

8£4 

834 

844 

844 

B44 

854 

crop  has  been  quite  generally  protected  by  enow,  no  serious 
damage  haH  resulted  from  the  severe  cold.  Latest  estimates 
place  the  turplus  of  the.  Argentine  crop  available  for  eiport 
at  4O.C0O.0CO  bnehels.  To-day  there  was  a  firmer  market  on 
small  receipts  and  steadier  foreign  advices.  The  ipot  market 
was  active  and  firmer,  sales  here  and  at  out  ports  amounting 
to  about  450,000  bushels. 

DAILY  CLOSING  PR10KB  OF  HO.  2  BED  W  INT  tit  WIIKAT  IN  >Ktt    VltUK, 

Hat. 

ttash  wheat  I  o.  b 864 

Deo.  deU  very  In  elev 8  3  7» 

May  delivery  In  elev 854 

July  delivery  In  elev 854 

DAILT  CLOSING  PKICB8  OP  NO.  8  SPRING   WUKAT  IN    CUH   XtiO. 

Sat.        Mon.       Tun*.       Wed.      T\urt.       Fri. 

Deo.  delivery  In  elev 754       754       "'S's       76»«       75  4       764 

Maydellvery  In  elev 794        704        794       79%       794        804 

July  delivery  in  elev 794       794       7a7a       79%       7t>%       804 

Indian  corn  futures  have  received  only  a  limited  amount 
of  speculative  attention  and  there  has  been  a  slight  weaken- 
ing in  prices.  There  was  a  temporary  rally  in  prices  based 
on  reports  of  a  renewal  of  the  activity  of  the  demand  in  the 
interior  for  feeding  stuffs  and  in  anticipation  of  smaller  pri- 
mary receipts  due  to  the  severe  weather.  Daring  the  week, 
however,  the  receipt  of  indifferent  cable  advices  from  Euro- 
pean markets  and  indications  that  they  were  obtaining  sup- 
plies from  Southeastern  Earope  had  a  weakening  influence; 
there  also  developed  moderate  pressure  to  sell  from  specula- 
tive holders  and  with  only  an  indifferent  demand  prices  grad- 
ually weakened.  Business  in  the  spot  market  has  been  quiet; 
in  fact  exporters  have  been  reported  as  doing  practically 
nothing.  To-day  there  was  a  steadier  market  on  small  offer- 
ings and  a  light  crop  movement.    The  spot  market  was  quiet. 

DAILY  0LO8ING  PRICE*  OF  NO.  2  MIXED  CORN  IN  NEW    l'OKK, 


Sat. 

Oash  corn  f.  o.  b 724 

Deo.  delivery  in  elev 714 

May  delivery  in  elev 714 


Mon.  Tuet.  Wed.  Thurs.  Fri. 

704  714  714  71  714 

70  704  704  6979  704 

704  71  704  704  704 

2  MIXBD   CORN  IK  CHICAGO. 

Mon.  Tuet.  Wed.  Thurt.  Fri. 

634  64  63*8  634  634 

t64  674  664  664  664 

664  664  664  66  664 


DAILY  CLOSING  PBIOBS  OF  NO 

Sat. 
Deo.  delivery  In  elev.....    64 

May  delivery  In  elev 67  4 

July  delivery  In  elev 67  4 

Oats  for  future  delivery  have  been  fairly  active  but  at  de- 
clining prices.  There  has  been  fairly  free  selling  by  specu- 
lative holders  to  liquidate  their  accounts  and  realize  profits, 
and  under  these  offerings  prices  have  gradually  given  way. 
The  movement  of  the  crop  has  been  only  moderate,  while  on 
the  other  hand  shipments  into  the  bands  of  the  consuming 
trade  have  been  fairly  free.  Locally  the  spot  market  has 
been  quiet  and  easier.  To-day  there  was  a  quiet  but  steady 
market.    The  local  spot  market  was  easier. 

DAILY  CLOSING  PRIOBS  OF  OATS  IN   NEW    YORK. 

Sat.        Mon.      Tuet.       Wed.    Thurt.       Fri. 

No.  2  mixed  In  elev 514      51  514      51  51  504 

■  o.  2  white  In  elev 54  54  544       54  54  584 

DAILY  CLOSING  PBIOBS  OF  NO.  2  MIXBD  OATS  IN  CHICAGO. 


Wed. 
444 

444 
384 


IAur«. 
444 
444 
384 


Sat.  Mon.  Tuet. 

Deo.  delivery  In  elev 444  444  444 

May  delivery  in  elev....    454  444  454 

July  delivery  In  elev 394  384  384 

Following  are  the  closing  quotations: 

FLOUR, 

Nominal. 
2  65    92  75 

2  85  92  95 
8  05    93  35 

3  25  ©3  55 
3  00  94  20 
3  90    194  65 

(Wheat  noui'tii  tacks  Bella  at  prioes  below  those  for  barrels.) 

GRAIN. 


Fri, 
444 
444 

384 


Fine..  „„.... 

Superfine-,  .... .... 

Kxtra,  Mo  3  . .... 

Extra,  Ko.  A>.  vi... 

uiears. ...  .ov.  .moo. 
Straight*.. ..-.■  m ... 
Patent,  spring.  „„„ 


Patent,  winter.... 93  75  94  15 
City  mills,  patent.  4  25  94  75 
Rye  flour.superttne  3  25  93  35 
Buckwheat  flour..  2  20  9  2  25 
Corn  meal- 
Western,  etc 8  65  93  70 

Brandywlne 8  75 


Wheat,  per  bosn  —       o.       e. 

Hard  Duluth,  W  j  1  91    992  4 

N'thern  Dul.,  No.l  834»854 

Red  winter,  No.  2  85    9864 

Hard  N.  Y.  No.  2.  fc24»844 

Oato— Mlx'd.p.bush.  50    952 

White 52    967 

No.  2  mixed. 504*514 

No.  2  white 5849544 


Corn,  per  bush.—  o.         o. 

Western  mixed e9  9714 

No.  2  mixed 694»714 

Western  yellow 72  ©734 

Western  white 72  9734 

Bye,  per  bush- 
western 67  970 

State  and  Jersey 67  963 

Barley— Western 64  971 

Feeding 59  ©64 


The  movement  of  breadstuff s  to  market  as  indicated  in  tha 
statements  below  is  prepared  by  us  from  figures  collected 
by  the  New  York  Produce  Exchange.  The  reoelpts  at 
Western  lake  and  river  ports  for  the  week  ending  Dec.  14, 
And  since  Aug,  1,  for  each  of  the  last  three  years  have  been: 


Uttiftt  at— 

flour. 

Whttt 

Corn. 

Oat*. 

itaflit 

t« 

Bbit.ioeiii 

Buih.eoibi 

Buth.b6lb< 

Buth.SBlbi 

Buih.iSlli 

B*.6blbt. 

Jbiaago 

283.828 

827.63M 

l.oie.eos 

1.611.630 

1.108.860 

80,078 

Milwaukee . 

28.076 

328,400 

67,950 

170,800 

319800 

51,100 

19.690 

8.171, Hi 

.... 

26.307 

S6.888 

16,896 

tSlnneapoli* 

1.936  820 

894.760 

210.810 

137.910 

2P.0S0 

760 

46,998 

141.694 

89.464 

2,500 

i«trolt  

6  200 

311.7(9 

187,648 

61.068 

Cleveland  .. 

13,300 

126,651 

178.068 

162,086 

«.  lionlg  ... 

64.836 

872.'.  81 

-:  99,400 

3-6.400 

5-. 600 

18.C0O 

28.100 

13.1U) 

956,100 

224.900 

61,400 

9,800 

lamai  City 

489.282 

270,100 

877,600 

236.800 
8,967,51*6 

1,719.182 

rot.wk.1901 

6,366.468 

4,808,819 

809.698 

tame  wk.'OO. 

313.291 

4,889.670 

4.798,981 

2.839,002 

997,117 

116.178 

tarns  wk.'B'i 

800,577 

3,400,131 

2.936.2  8 

2.670,968 

977,664 

102.8C1 

■Hn«j  iui.  1. 

9.297.729 

146,163,636 

66,938,916 

67,483.367 

87,136,738    3.C  12,644 

1900 

8,009.929 

183.819.782 

T8.366.809 

71,323.020 

26.27*1.79*    8,613,008 

1899         

8.889.890 

117.481.378 

92  357.821 

76,133.781 

82.256.747    8,836.645 

i'ixt)  receipts  ot  Hour  and  grain  at  tne  seaboard  ports  lor 
the  week  ended  Dec.  11,  1901,  follow: 
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iitnifti  at— 

Haw  York 

Boiton  

Montreal.., 

phtlsdalpbla^... 

Baltimore 

Richmond 

Haw  Orleum'... 
■awport  News.. 

Norfolk 

0»lT«iton 

Portland.  Ma.... 
Bt.John.  N.B-. 

Total  weak. 
Week  moo 


/lour. 

bllt. 

1H7.H07 

BH.H80 

9,828 

87,i  >MJ 

91.778 

8,  IBS 

27.216 

145,8^2 


7,<lfl3 
1,218 


Whiat. 

buih. 

817.4B0 

4b8.  '40 

1H2.RH5 

42-<,80  1 

178.613 

15.460 

171,000 

40.000 

7B.000 

92.460 

207.149 

(!!).l.00 


Oorn, 

bush. 
1H0    00 

10.8U8 
0.H00 

93.465 
296.844 

27.7H8 

28,150 


uatf. 
buth. 
80  '.000 
127.648 

B  1,h:,5 
65,901 
40,185 
69.102 
18.675 


d*rt(« 

buih. 
6H.010 
8.108 
6.186 
27.200 
16.812 


».» 
b«Mfc. 
6.8W 
700 


7.931 
764 


665.340 
424,243 


019.763 
4,266.262 


B6VSS1 

b84489 


114.633 
187,616 


15.246 

8U.907 


8.524.68« 
1.701.828 

Total  receipts  at  porta  from  Jan.  1  to  Dec,  14  compare  as 
follows  for  four  years: 

MeceipUof—  1901. 

lonr bble.  21,7w8.4»7 


1900. 
21,020.784 


96,670,802 

178,763.483 

75,877,912 

10.147.714 

8.729,9aB 


1899. 
21,008.480 

112.51-.821 

1U4,BK2,736 

90.467.3X4 

18,657.631 

6,614.612 


1898. 
21,003,639 


185,<'9».745 
Ivi6.3u0.3<6 

89.W41.83S 
6.816,479 

14,706.882 


Wheat bosh. 164, 197,870 

Corn "     104,411,648 

Oats '       69.749.158 

Barley "        6,165,940 

Bye. "  8,648,084 

Total  Brain "     887.162.893       863,633,895       416.93^,981       441.H49  269 

The  exports  from  the  several  seaboard  ports  for  the  week- 
ending Dec.  14,  1901,  are  shown  in  the  annexed  statement 


Wheat 
.■sports /ram-  hush. 

Haw  York 199  886 

Boston 276.079 

Portland,  Ma.    207,149 
Philadelphia.. 

Baltimore 

Naw  Orleans.. 

Norfolk 

NewD'rt  News 
Galveston. 
St.  John.N.B. 


Oorn, 

buth. 
17,974 


flour. 

Obit 
66.792 
17.544 

7.863 

6,911 
46,023 

2,286 


120,(00         26,714 

48.000        83,913 
180  000        34,495 

76000  

40.000  146,323 

16.000  914 

65.000  1,216 


uatt 

buth. 
888,830 


2.536 


bus/i. 


24,627 


buth. 
8.680 

82,681 


jSurii, 
but 
8,580 


391,415        24,627      81,284 
9»4,7tj9      -.       67.603 


6,530 
62.778 


Total  week     1,807,113      112,188      29?,621 
Same  tlme'00.  8,062,112  4,702.430     883.983 

The  destination  of  these  exports  for  the  week  and  sinet 
July  1,  1901,  is  as  below 

, Flour. 1 

.Exports  for  Week    Since  July 

week  and  since     Dec.  14       1, 19ol. 
July  1  to—  bbls.  bbls. 

•     4,77., 718 


-Wheat. > 

Week     Since  July 


-Oorn.- 


Gnueu  Hiuxdom    19 V"S1 

Continent 49.0H3  1.606..  87 

B.  A  0.  Amerloa.      14.190  477.848 

Watt  Indies 31,818  639*08 

Br.N.Am.  Colo'a       I.etO  H2.3B0 

Other  countries       2,121  168  6.3 

Total ." 292.681  7,646  710 

Total  1900 883.938  7,609.857 


Dec  14 
bush. 
?31.n51 
426,262 


1,207,113 
8,062,112 


1,  lwOl. 
bush. 
80,0^4.498 
46.8l8.389 
48,056 
50 


Week     Since  July 
Dec.  14     1,  lwi'i. 


been  good,  and  in  these  also  some  prices  are  about  5  per 
cent  higher  than  at  the  opening.  The  market  for  woolen 
and  worsted  trouserings  and  suitings  shows  a  generally  firm 
condition,  with  a  fair  amount  of  business  coming  forward, 
with  a  partiality  toward  medium -grade  worsteds.  Some 
lines  of  thes^  in  spring  weights  hare  been  openly  advanced 
2^c.  per  yard.  There  has  been  no  movement  of  any  moment 
in  new  heavy-weight  suitings.  Woilen  and  worsted  dress 
goods  in  spring  lines  are  quiet  but  firm  for  staple  lines. 

Domestic  Cotton  (jtoodb. — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  16  were  6,288 
packages,  valued  at  $292,871,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


183,239 


bush. 

44.714 

83  941 

8,156 

29.443 

"i',871 


bush. 
9,462  653 
8.660.17* 
f  70, 1 34 
53 1  033 
lo6  970 
163,005 


83,105,830   112,186  19,434.973 
69,682.920  1,702.130  64,511,705 


The  visible  supply  of  grain,  comprising  the  siocfcs  11 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Dec.  14, 1901,  was  as  follows: 


tVAsat, 

In  Mortal—  bush. 

Naw  York 1,025,000 

Do      afloat 

Boiton ■  1,629,  '00 

Philadelphia 977  000 

Baltimore 1.C39  ooo 

New  Orleani 6S9.000 

OalTeston*  665,000 

Montreal 66.000 

Toronto- 49.000 

Buffalo 6.8aw.ooo 

Do      afloat. 6.242,000 

Toledo  121.OJ0 

Do      afloat 

Detroit 921,009 

Do      afloat 

Oaloago 0.87l.oo<- 

Do      afloat 163,000 

Milwaukee 400,  ou* 

Do       afloat 

Pt»WiH'm4Pt.Arthur  1,350,000 


Oorn, 

bush. 

1,029,000 

626,000 

83,000 

414,   '» 

6.000 

'  13,000 

898.000 
886.000 
660,000 


..  7,886, 

87 ',000 
.  14.8il.uuv 
„  8.836.UO0 


1,660,000 
721.000 
822.000 


Duluth 

Do      afloat 

Minneapolis 

Bt  Louis 

Do      afloat 

Kansas  City 

Peoria 

Indianapolis 

On  Mississippi  BtTer 

On  Lakes 

On  oanal  and  rlrer .  . 

Total  Dec.  14. 1901..  69  866,000 
<T Ota'  Dec  7, 1901. .  56  24O.UO0 
Tota>  Dec  16  1900..  81,032  000 
Tots  Dec.  16,  1899..  57,o9«O00 
T^'lDeC.  17    '898..   80.699  0(K) 


935  ouo 

5,222,'JJ' 
'82.000 

465,600 

272.000 
600,000 

188,060 

240,000 

20,000 


uali, 

bush. 

929  onr 
12,000 

1U.0O0 
31.  ui 
86,000 


177,000 
1.000 
78O.O00 
413,000 
840.000 

"22,000 

1,012.000 

126,000 

'97.60b 

420,000 
83.000 

i'so.'ooo 

182.U00 
68,000 


&V* 

bush. 
85.000 


130,000 

'21.060 
'93.b'oVl 


B«r<<sv 
bui>. 
186,000 


871,000 

181,000 

1,117,'ooii 

'67,000 


68,  JO 

67.  •'■ 

l,8o6.nm 

867.001 

4,000 

32.0* 

101.00 

198,00' 


48C.O0C  284,0: 


93,000 
108.000 


24.000 
l.uUO 


119.00 
4,00' 


188,000 


17,000 

11,187.000 
lo.930.uO0 
8  138  000 
11,5>6  000 
18.163  000 


2.638,000 
3,522,000 
1,290.000 
1482  000 
1,186  OOO 

*  Galveston,  last  week's  stock ;  this  week's  not  received  j  no  wires. 


207.000 

6,748.000 
0,116,000 
9,93 1.000 
6.882.000 
0,009  OOO 


37.000  195.000 


2,868.00* 
8,x<iw,uij 
3,182.00' 
2,8*  1. 00< 
4,169,00 


THE 


DRY    GOODS    TRADE. 

New  York..  Friday,  P.  M.  Dec.  20.  1901. 
The  condition  of  the  market  for  cotton  goods  has  under- 
gone little  change  during  the  past  week.  The  demand  on 
home  account  has  continued  moderate.  Exporteis  have 
operated  lightly,  and  there  has  been  no  pronouaced  move 
menton  the  part  of  raw  cotton.  Against  these  negative  in- 
fluences must  be  placed  the  positive  position  of  sellers,  many 
of  them  without  any  stocks,  and  the  aggregate  supplies  on 
hand  unusually  small  for  the  time  of  year,  with  production  in 
a  number  ot  directions  sold  ahead  for  several  months  to  come. 
Thus  while  there  has  not  been  demand  enough  to  cause  an 
advance  in  prices  in  a  general  way  the  situation  has  been 
such  as  to  keep  prices  firm  and  even  to  admit  of  an  advance 
being  secured  in  an  occasional  quarter.  It  is  probable  that 
further  higher  prices  will  be  named  before  the  close  of  the 
year,  and  it  is  generally  regarded  as  certain  that  should  there 
be  no  decided  break  in  the  cotton  mirket,  cotton  goods  will 
quite  generally  range  higher  in  the  early  part  of  the  new  year. 

Woolen  Goods. — The  overcoating  season  for  the  fall  of 
1902  is  now  iairly  under  way,  nearly  all  lines  being  opened. 
The  price  situation  shows  little  change  from  last  season 
where  comparisons  can  be  made,  but  the  chaiges  in  fabrics 
and  styles  have  been  so  numerous  that  a  comparison  of  values 
is  difficult.  There  has  been  a  good  demand  this  week,  and  in 
a  few  instances  opening  prices  have  been  slightly  improved 
upon.    Business  in  new  lines  of  cloakings  for  next  fall  has 


Nbw  York  to  Dec.  16. 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

108 

20 

68 

6 

2 

672 
3 

62 
507 

77 

1,524 

Since  Jan.  L. 

1 

9 

4,749 

200 

4,106 
1,558 

91,650 
6,646 

41,767 
9.91S 

22,863 
1,961 
6,001 

60,864 

10,2*4 

247,675 

2,407 

1,558 

140.955 

12,891 

[ndla 

28,233 

4.807 

652 

29 

37 

290 

821 

6,288 

80.032 

Mexico.. ....... ........ ...... 

Central  Amerloa 

3,042 
11,745 
45,802 

Other  Countries .  ..„ 

Total 

8,917 
290,889 

The  value  of  the  New  York  exports  for  the  year  to  date 
has  been  $10,741,963  in  1901,  against  $13,089,605  in  1900. 

Cotton  ducks  have  advanced  fully  2%  per  cent,  both  the 
duck  combine  and  private  sellers  holding  thereat,  with  an 
average  amount  of  business.  Brown  osnaburgs  are  firm  at 
previous  prices.  There  has  been  no  quotable  change  in  the 
market  for  brown  sheetings  and  drills  in  heavy-weights,  but 
fine  yarn  goods  are  1  16c.  to  %c.  higher.  Buying  of  the 
former  has  been  quiet  but  a  good  business  has  been  done  in 
the  latter.  The  expected  advances  in  bleached  cottons  have 
not  been  forthcoming  this  week,  but  they  are  regarded  as 
imminent,  sellers  being  conservative  in  accepting  orders  at 
present  prices.  Wide  sheetings  are  quiet  but  strong.  The 
coarse,  colored  goods  division  is  in  an  •ousually  clean  .condi- 
tion, with  an  upward  tendency  in  onees.  There  h*s  been  a 
quiet  business  only  in  prints  this  week,  but  the  tone  of  the 
market  is  firm  for  both  staples  and  fancies.  In  ginghams 
numerous  lines  of  staples  are  being  held  at  value,  and  buyers 
find  it  difficult  to  secure  ready  supplies.  Dress  style  ging- 
hams also  are  well  situated.  A  limited  business  has  been 
done  in  regular  print  cloths  at  3c,  but  narrow  odds  have 
been  in  considerable  request  and  are  l-16e.  higher  in  some 
makes.     Wide  odds  are  firm  at  last  week's  prices. 

Foreign  Dry  Goods.— Business  in  imported  dress  gooda 
has  been  quieter  than  of  late,  but  the  market  is  steady.  Silks 
and  ribbons  continue  firm,  with  a  fair  demand.  Linens  are 
unchanged.     Burlaps  have  been  firmer,  with  moderate  sales. 

Importations  and  Warehouse  Withdrawal*  ot  Dry  (Joodi. 
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Index. 

An  index  to  all  the  news  matter  appearing  in  this  Depart- 
ment for  the  period  from  Jnly  0,  1901,  to  Oct.  5,  1901,  in- 
clusive, was  published  in  the  Chronicle  of  Oct.  12,  1901, 
pages  806,  807  and  808. 

tialveston,  Texas.— Conference  Not  Held—  Owing  to  the 
sudden  death  of  George  Sealy,  one  of  the  committee  of  four 
appointed  to  represent  the  city  of  Galveston  at  the  confer- 
ence with  the  bondholders'  committee,  which  was  to  have 
been  held  in  New  York  on  December  17,  the  meeting  was 
postponed  for  the  present.  Mr.  Sealy  was  one  of  Galveston's 
most  prominent  citizens,  and  aside  from  being  Prtsident  of 
the  Galveston  Wharf  Co.  was  a  member  of  the  banking 
house  of  Hatchings,  Sealy  &  Co.  and  a  director  of  the  Quit 
Colorado  &  Santa  Fe  Railroad.  He  died  on  the  train  while 
en  route  to  New  York. 

Georgia.— Legislature  Adjourns.— The  State  Legislature 
adjourned  on  Dec.  18,  1901. 

Rhode  Island.— Death  of  Governor.— On  December  16  Wil 
Ham  Gregory,  Governor  of   the  State  of   Rhode  Island,  died 
suddenly  at  his  home  in  Wickford,  and  will  be  succeeded  by 
Hon.  Charles  D.  Kimball,  elected  Lieutenant  Governor  in 
April,  1900. 

Bond  Calls  and  Redemptions. 

Connecticut.—  Bonds  Puchased.— The  State  Treasurer, 
Henry  H  Gallup,  has  purchased  $60,000  8)0  bonds  of  tne 
State  maturing  Jan.  1,  1903,  from  the  Dry  Dock  Savings 
Institution  of  New  York  and  $100,000  bonds  of  the  same  issue 
from  the  Hartford  Steam  Boiler  Inspection  &  Insurance  Co. 
The  price  paid  in  both  cases  was  101.  This  leaves  $335,000 
of  the  8^  per  cents  still  outstanding  and  reduces  the  debt 
of  the  State  to  $1,971,000,  the  greater  portion  of  which  car- 
ries S%  interest.; 

Emporia,  Kan. — Bond  Call. — This  city  has  called  for  pay- 
ment Jan.  1,  1903,  at  the  State  fiscal  agency  in  New  York 
City  $15,000  5%  bonds,  dated  July  19,  1890,  and  maturing 
July  1,  1910,  subject  to  call  after  ten  years  from  date.  The 
bonds  called  are  all  in  denomination  of  $500. 

The  official  notice  of  this  bond  eall  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio.— Bond  Offering.— Chaa.  H.  Isbell,  City  Clerk, 
will  sell  at  auction  at  10  a.  m.  to-day  (Dec.  31),  the  following 
bonds : 

$1,600  1%  Cedar  and  Portage  Street  sewer  bonds,  maturing  one  bond  of  $5C01n 
one,  two  and  in  three  rears  and    one  »100  bond  In  three  years. 
1.800  f>%  Sumner  8m et  sewer  bonds,  maturing  one  bond  of  1600  in  one  year. 
In  two  and  in  three  years;  one  #100  bond  In  two  years  and  two  $100 
bonds  In  three  years. 

All  the  above  bonds  are  dated  Dec.  31,  1901.  Interest  will 
be  payable  semi  annually  at  the  National  Park  Bank,  New 
York  City.  These  bonds  are  in  addition  to  the  four  issues  of 
bonds  the  offering  of  which  we  described  in  the  Chronicle 
Nov.  30. 

Bonds  Authorized. — The„City  Council  has  authorized  the 
following  bonds  : 

$3.900;Market  Street  sewer  bonds,  maturing  two  bonds  of  $B00  In  one  year, 
two  bonds  of  $600  and  one  of  $100  in  two  years, and  three  of  <6oo  in 
three  yearn. 
3,000  Miller  Avenue  sewer  bonds,  maturing  two  $500  bonds  ln'onu,  In  two 
and  in  three  years. 

The  above  bonds  will  all  be  dated  Jan.  25,  1902,  and  the 
interest  will  be  payable  semi-annually;at  a  rate  not  exceed- 
ing 5*. 

Albany,  Minn.— Bond  Election.— An  election  will  beheld 
in  this  village  to  vote  on  the  question  of  issuing  $7,000  water- 
works bonds. 

Allentown,  Pa. — Bond  Bids.— Following  are  the  bids  re- 
ceived December  17  for  the  $22,000  Z%%  5-30-year  (optional) 
redemption  bond6 : 

Mrs.  Anoie  R.  Roth...  i  Bonds  Nos.  201  to  22(1 105-00 

'  "•(  Bonds  Nos.  181  to  200 10400 

Allen  Chapter  No.  203,  R.  A.  M (102-60 


Mrs.  C.  A.  Soleliac. 


,  104-00 

Bonds  Nos.  2<U  to  220 10360 

181  to  200 103-26 

141tol80 1(300 


i  Bonds  Nos. ! 
,  <  Bonds  Nos. 
f  Bunas  Nos.  ! 


}  Bonds  Nos.  1  to  100 103-00 

{  Boi 


Dr.  Chas.  8.  Martin 

J  Bonds  Nos.  10 1  to  220 103-^5 

Nathan  II    St-hneck For  thirty  bonds 103-336 

Anna  D.  Nagle For  ten  bonds K'SUO 

Liberty  Beneficial  Association For  200  bonds \  10£50 

Major  W.  D.  Mlckley For  forty-two  bonds |  Jos'-oo 

Grim  Bros j  For  thirty  bonds j  }o*-'oo 

(Bonds  Nos.  1  to  160 102'50 

Second  National  Bank For  all ..102-51 

The  bids  were  referred  to  the  Finance  Committee  to  be 
tabulated.    Securities  are  in  denomination  of  $100. 

Ann  Arbor,  Mich.— Bond  Sale.— This  city  issued  on 
December  2  $1,761  63  4%  Sewer  District  No.  10  bonds.  Se- 
curities were  taken  by  the  Ann  Arbor  Savings  Bank  at  par 
and  they  may  be  retired  at  any  time. 


Ashland  Conntj,  Wis.— Bond  Election.— An  election  will 
be  held  during  the  pret-ont  month,  it  is  said,  to  vote  on  the 
question  of  borrowing  $40,000  from  the  State  to  pay  off  the 
judgment  indebtedness  of  the  county. 

Atlantic  City,  N.  J.— Boi.d  time.— The  $135,000  4%  gold 
paving  and  the  $15,000  4%  gold  fire-house  bonds  offered  for 
sale  on  December  9,  1901,  bave  t.een  awarded  to  M.  A.  Stein 
of  New  York  City  at  104,57.  The  statement  publithed  in 
last  week's  Chronicle  that  all  bids  had  been  rejected  was 
not  strictly  in  accordance  with  tbe  facts.  It  seems  that  the 
bids  received  on  December  9  were  not  entirely  satibfactory 
to  the  city  officials  and  no  award  was  made  at  that  time, 
the  highest  bid  (tbat  of  M.  A.  Stein)  being,  however,  held 
for  consideration.  The  Finance  Committee,  we  are  advised, 
was  at  first  disposed  to  reject  all  bids  and  re- advertise  the 
bonds  for  sale  or  dispose  of  them  at  private  sale.  The  com- 
mittee delayed  final  action  for  several  days,  when  in  order 
to  close  tbe  matter  the  award  was  made  to  M.  A.  Stein. 
For  description  of  bonds  see  Chronicle  Nov.  16,  p.  1074. 

Auburn,  Me. — Bond  Offering—  Proposals  will  be  received 
until  12  M  .  December  27,  by  E.  G.  Eveleih,  City  Treasurer, 
for  $15,000  Z)4.i  20-year  refunding  bonds.  Securities  are 
dated  Jan.  1,  1902  and  the  interest  will  be  payable  semi- 
annually. The  official  circular  states  that  the  city  has  never 
defaulted  on  principal  or  interest,  and  that  no  question  has 
ever  been  raised  as  to  the  legality  of  this  issue.  Bids  will 
be  opened  at  2  p.  M.,  Dec.  27. 

Auburn  (Iowa)  School  District.— Bond  Offering.— Pro- 
posals will  be  received  at  any  time  for  $3,5u0  5-year  (op- 
tional) school  house  bonds.  Interest  (rate,  to  be  named  in 
bid*)  will  be  payable  semi-annually. 

Baca  County  (P.  O.  Maxey),  Colo. — Bonds  to  be  Issued. — 
We  are  advised  by  C.  H.  Davis,  Chairman  of  the  Board  of 
County  Commissioners,  that  the  county  will  shortly  issue 
$30,000  5%  bonds. 

Bellevue,  Pa. — Bonds  Proposed.— The  Borough  Council  is 
considering  the  question  of  issuing  $40,000  street- improve- 
ment bonds. 

Belmont  Township  (P.  0.  Woodland),  111. — Bonds  to  be 
Issued. — This  township,  we  are  advised,  will  issue  $2,000 
bridge  bonds.  Interest  will  probably  be  at  the  rate  of  4  or  5 
per  cent,  payable  at  the  Citizens'  Bank  of  Watseka.  Bonds 
will  be  dated  about  July  1,  1902,  and  the  principal  will  ma- 
ture part  in  1903  and  part  in  1904. 

Beloit,  Wis.— Bonds  Proposed.—  An  ordinance  is  before  the 
Common  Council  providing  for  the  issuance  of  $8,800  l-ll- 
year  (serial)  library-site  bonds.  Securities  are  to  be  in  de- 
nomination of  $800  and  the  interest  rate  is  limited  to  6#, (pay- 
able semi  annually. 

Bevier,  Mo. — Bonds  Defeated. — The  election  held  Decem- 
ber 3  resulted  against  the  proposition  to  issue  $10,000  5%  elec- 
tric-light bonds.  We  are  advised  that  the  question  will  be 
again  submitted  to  the  voters  in  April  of  next  year. 

Boise,  Idaho.— Bond  Sale.— On  December  16  the  $90,000  5* 
10-20-year  (optional)  gold  refunding  bonds  were,  according 
to  reports,  awarded  to  Rudolph  Kleybolte  &  Co.,  Cincinnati, 
at  104722.  For  description  of  bonds  see  Chronicle  Nov.  23, 
p.  1124. 

Bottineau,  Bottineau  County,  N.  Dak.— Bond  Offering. — 
Proposals  will  be  received  until  5  p.  M.,  Jan.  2,  1902,  by  D.  J. 
McArthur,  Village  Clerk,  for  $3,01  0  5%  bonds.  Securities 
are  in  denomination  of  $200,  dated  Jan.  2,  1902.  Interest 
will  be  payable  annually  at  the  First  National  Bank  of  St. 
Paul.  Principal  will  mature  Jan.  2,  1917.  A  certified  check 
for  \%  of  the  amount  of  the  bonds  must  accompany  propo- 
sals. Successful  bidder  will  be  required  to  lurnish  blank 
bonds  free  of  charge. 

Bowmanville,  Ont.— Debenture  Sale.— On  December  10 
the  three  issues  of  4%  debentures,  aggregating  $13,800,  were 
awarded  to  the  Central  Canada  Loan  &  Savings  Co.  at  99*27. 
The  following  bids  were  received  : 

Central  Can.  Loan  &  Say.  Co....$18,7C0  I  O.  A  Stimson  &  Co., Toronto-.. $13,687 

Imperial  Life  Assurance  Co 13,628    H.  O'Hara  4  Co 13,4Cd 

Canada  Life  Assurance  Co 13,000  I 

A  full  description  of  these  securities  will  be  found  on  page 
1226  of  the  Chronicle  Dec.  7,  1901. 

Cambridge,  Minn. — Bond  Offering.— Proposals  will  be  re- 
ceived until  8  P.  M.,  Jan.  14,  1902,  by  P.  M.  Torell,  Village 
Recorder,  for  $6,500  coupon  water  works  bonds.  Securities 
are  in  denomination  of  $500,  and  will  be  dated  March  1, 
1902.  Interest  (to  be  named  by  the  bidder)  must  not  ex- 
ceed 5$,  and  will  be  payable  annually.  The  principal  will 
mature  March  1,  1922.  Proposals  must  be  accompanied  by 
a  certified  check  for  5%  of  the  amount  of  bid. 

Central  Falls,  R.  I.— Loan  Authorized.— The  Treasurer 
has  authority  to  borrow  $15,000  to  meet  current  expenses. 

Cheboygan  (Mich.)  School  District. — Loan  Negotiated. — 
This  district  has  negotiated  with  local  parties  a  loan  of 
$4,000. 

Chelsea,  Mass.— Bond  Issued  —  This  city  has  taken  up 
$150,000  bonds  held  by  outsiders,  and  has  issued  in  their 
place  a  $150,000  bond  carrying  4%  interest  and  maturing  Dec. 
1,  1911.  This  bond  has  been  taken  by  the  Sinking  Fund 
Commissioners. 

Chicopee,  Mass. — Loans  Authorized. — The  Board  of  Alder- 
men has  authorized  a  loan  of  $3,000  for  improvements  to  the 
electric- light  plant  and  $30,000  in  anticipation  of  the  collec- 
tion of  taxes. 

Cincinnati  (Ohio)  School  District.— Bid  Rejecttd-Bond 
Sole. — The  Board  of  Education  has  rejected  the  bid  of  par 
less  a  commission  of  $1,000  made  by  Far  son,  Leach  &  Co., 
Chicago,  for  the  $50,000  '6%  school  bonds.     Since  the  bid  was 
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rejected,  $30,000  of  the  bonds  offered  have  been  taken  by  the 
Sinking  Fund  Trustees  at  par.  For  description  of  bonds  see 
Chronicle  Nov.  9,  p.  1024, 

Cleveland,  Ohio.—  Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M.,  Jan.  13,  190'3,  by  J.  P.  Madigan,  City  Aud- 
itor, for  $fi00, 000 4%  coupon  water- worbs  bonds.  Securitiesare 
in  denomination  of  $1,000,  dated  Oct.  1, 1901.  Interest  (nemi- 
annnally)  and  principal  will  both  be  payable  at  the  American 
Exchange  National  Bank,  N*w  York,  and  the  principal  will 
mature  Oct.  1,  1926.  A  certified  check  for  5%  of  amount  bid 
for,  payable  to  the  "Treasurer  of  the  City  of  Cleveland," 
must  accompany  each  bid.  Blank  forms  obtained  from  the 
City  Auditor  must  be  need  by  all  bidders, 

Colainbas,  Ga.— Bond  Ordinance.—  An  ordinance  has  been 
introduced  in  the  Board  of  Aldermen  providing  for  the  issu- 
ance of  the  $10,010  4%  bridge  bonds  vote  1  at  the  election  held 
Oct.  10,  1901.  Under  the  ordinance  the  bonds  will  be  issue  1 
in  denomination  of  $500,  dated  Jan.  1, 1902.  Interest  will  be 
payable  semi-annually  at  the  office  of  the  City  Treasurer. 
Principal  will  mature  $4,000  yearly  on  January  1  from  1903 
to  1912,  inclusive. 

Columbus,  Ohio.  —Bond  Elect  ion.— Local  papers  state  that 
at  the  April  election  the  question  of  issuing  $500,000  Scioto 
River  storage  dam  bonds  and  $500,000  sewer-disposal  bonds 
will  be  submitted  to  the  voters. 

Cuyahoga  Fall*,  Ohio.— Bond  Offering.—  Proposals  will 
be  received  until  12  M.,  Jan.  8, 1902,  by  C.  A.  Weidner,  Vil- 
lage Clerk,  for  $5,000  4%  electric  light  bonds.  Securities  are  in 
denomination  of  $500,  dated  Deo.  1,  1901.  Interest  will  be 
payable  semi-annually  on  March  1  and  Sept.  1  at  the  office 
ot  the  Village  Treasurer.  Principal  will  mature  $500  yearly 
on  March  1  from  1903  to  1909,  inclusive,  and  $500  yearly  on 
Sept.  1  from  1907  to  1909,  inclusive. 

Dallas,  Tex.— Bond  Election. — An  election  has  been  called 
for  Jan.  14,  1902,  to  vote  on  the  issuance  of  $50,000  water- 
works-improvement bonds. 

Danville,  Va.— Bonds  Voted.—  The  election  held  December 
19  to  vote  on  the  question  of  issuinst  $250,000  4%  30-year  bonds 
in  aid  of  the  Mount  Rogers  &  Eastern  RR,  Co.  resulted  in 
favor  of  the  proposition  by  a  vote  of  1,284  to  17.  As  stated 
in  the  Chronicle  Nov.  30,  the  issuance  of  these  bonds  is  con- 
ditioned upon  the  railroad  being  completed  and  in  running 
order  on  or  before  Jan.  1,  1906,  from  the  Tennessee  or  Ken- 
tucky line  to  Norfolk  or  Portsmouth  or  connection  made 
with  the  Seaboard  Air  Line  bo  as  to  reach  these  points. 

Davidson  County  (P.  0.  Nashville),  Tenn.— Bond  Sale.— 
On  December  12  the  $250,000  4%  10-20  year  (optional)  turn- 
pike bonds  were  awarded  to  the  First  National  Bank  and 
the  Fourth  National  Bank  of  Nashville  at  101 '05 —an  inter- 
est basis  of  about  8  872g  if  bonds  are  called  at  their  optional 
date  and  3'924#  if  allowed  to  run  their  full  time.  Following 
are  the  bids : 

First  Nat.  Bank  and   Fourth  I  N.  W.  Harris  &  Co..  Chic 9351.367 

Nat.  Bank,  Nashville 9252,625  I  H.  A.  Newpher,  Cleveland 261,260 

Seasongood  &  Mayer,  Cincln...  *^62.  "37  I  Lamprecht  Bros.  Co..Cleve  ..  251.012 
Denison,  Prior  &  Co.,Cleve. . . .  261,863  |  Mason,  Lewis  &  Co..  Chicago.. .  250.630 

I  Fourth  Nat.  B'k  (for  910,000)..     10,150 

*  The  bid  of  Seasongood  &  Mayer,  Cincinnati,  was  rejected,  as  that  house 
refused  to  take  the  bonds  before  Jan.  1, 1902. 

For  description  of  bonds  see  Chronicle  Dec.  7,  p.  1226, 

Delaware,  Ohio.— Bond  Sale.— On  December  14  the  $75,000 
5%  sewer  bonds  were  awarded  to  the  New  First  National 
Bank  of  Columbus  at  108*50— an  interest  basis  of  about  3-78$. 
For  full  description  of  bonds  see  Chronicle  Nov.  16.  p.  1075 

Delta  County,  Texas.— Bond  Sale.— The  State  Board  of 
Education  on  December  10  purchased  $1,996  jail- repair  bonds 
of  this  county. 

Defiance,  Iowa. — No  Bonds  to  be  Issued. — We  are  advised 
that  this  town  will.not  issue  5,000  electric  light  bonds  as  re- 
ported. 

Doniphan,  Mo.— Bonds  Voted. — This  place  has  voted  to 
issue  $15,000  water  bonds. 

East  Liverpool,  Ohio.—  Bond  Sale.— The  highest  bid  re- 
ceived December  17  for  the  $50,000  H  10  2C  year  (optional) 
bonds,  dated  Jan.  1,  1902,  was  that  of  Seasongood  &  Mayer, 
Cincinnati,  at  109  "756.    The  bids  received  are  as  follows  : 

Seasongood  &  Mayer,  Cincin.954.877  89 
Provident  Sav.  Bank.  Cincln.  64,100  00 
W.  J.  Hayes  &  Sons.  Cleve.. .  51,050  00 
R.  Kleybolte  &  Co..  Cincln. . .  53,961  CO 
State  Savings  Bank,  Toledo.  63,840  00 
Denison,  Prior  &  Co.,  Cleve. .  63.7S6  00 
Feder,  Holzman  &  Co.,  Cln. . .  63,376  00 

The  award  will  not  be  made  until  Monday,  Dec.  23,  1901. 

East  Orange,  N.  J.— Bond  Sate.— On  December  17  one 
bond  for  $27,000  for  the  improvement  of  Rhode  Island  Ave- 
nue and  one  bond  for  $14,000  for  the  improvement  of  Hal- 
stead  Street  were  awarded  to  the  Half-Dime  Savings  Bank  of 
Orange  at  106.  Securities  carry  5%  interest,  payable  semi- 
annually, and  the  principal  will  mature  one- tenth  yearly. 

Eljria,  Ohio.—  Bond  Sale.- The  three  issues  of  street-im- 
provement bonds  offered  for  sale  on  Dec.  16  were  awarded  to 
Denison,  Prior  &  Co.,  Cleveland,  at  the  prices  given  below. 
Following  are  the  bids  : 

920,000  5<  9J.R00  8*  91,250  6* 

Wtst  Ave.  Cedar  St.  Wurst  Court 

Bonds.  Bonds.  Bonds. 

Denison,  Prior  &  Co..  Cleveland 920,7  W  00  . 94,00879 , 

Lamprecht  Bros.  Co.,  Cleveland 20,706  00  92,685  75  91,339  60 

R.  Kleybolte  &  Co.,  Cincinnati 20,650  09               1.H0000 

W.  J.  Hayes  &  Sons,  Cleveland 20,625  00  2,69250  1,34110 

P.  S.  Briggs  4  Co.,  Cincinnati 20,65275  

8easongood  &  Mayer,  Cincinnati. 20,65760  2,654  70  1,3^685 

New  First  National  Bank,  Columbus...    20,4600i!  2,650  00  1,300  00 

Feder,  Holzman  &  Co.,  Cincinnati 20,406  00  2,675  00  l,2s7  50 

W.  R.  Todd  &  Co.,  Cincinnati 20,31100  

For  full  description  of  bonds  'see  Chronicle  Nov.  23,  p. 
1125. 


Lamprecht  Bros.  Co.,  Cleve.. 953,340  00 
W.  R.  Todd  &  Co..  Cincinnati.  63.300  00 

P.  S.  Briggs  &.  Co..  Cincln 5V<£50  c'0 

C.  R.  Williams  &  Co..  Pitts...  62,800  00 
R.  W.  Patterson,  E.  Liverp'l .  62.275  00 
New  1st  Nat.  bank, Columbus.  61,750  00 


East  St.  Louis,  111.— Bonds  Defeated.—  This  city  recently 
voted  against  a  proposition  to  issue  bonds  for  park  pur- 
poses. 

Elizabeth  City  County  (Va.)  School  District  No.  2.— 
Bond  Bill  Pastes  House,— The  bill  providing  for  the  issuance 
of  $18,000  bonds  has  passed  the  House. 

Elizibeth  City  Connty  (Va.)  School  District  No.  4.— 
Bond  Bill  Passes  Legislature.— The  Legislature  has  passed  a 
bill  authorizing  thiB  district  to  issue  $17,000  bonds. 

Evanston,  Ohio—  Bond  Sale.— On  December  11  the  $27,- 
999  26  b%  1  10  year  (serial)  Duck  Creek  Road  bonds  were 
awarded  to  the  Inter-State  Life  Insurance  Co.  of  Cincinnati 
at  104*889— an  interest  basis  of  about  4%.  Following  are  the 
bids  : 

„.,.,.  'Premium.  I  Premium 

Inter-State  Life  Ins.  Co.,  Cln.91.aeo  16  |  Atlas  Nat.  Bank,  Cincinnati.  . .  .966U  00 
New  1st.  Nat.  B'k, Columbus-..  966  00  |  Seasongood  &  Mayer,  Cincl.n...  28860 
a.  Kleybolte  Si  Co.,  Cincln....      812  to  | 

For  description  of  bonds  see  Chronicle  Nov.  16,  p.  1075. 

Farmliigton,  Me. — Bonds  to  be  Issued.— It  is  stated  that 
this  town  will  issue  $42,000  5%  80-year  bonds  for  the  purchase 
of  the  plant  of  the  Farmington  Water  Worke. 

Fitchburg,  Mass.— Loan  Authorized.— The  City  Treasurer 
has  been  authorized  to  borrow  $100,000  in  anticipation  of 
the  collection  of  taxes. 

Bond  Sale. — The  Sinking  Fund  Commissioners  have  taken 
at  par  $11,000  3%%  1-10-year  (serial)  street  paving  bonds, 
$8,000  %y±%  1-10-year  (serial)  fire-station  bonds  and  $1,500 
3%$  1-5  year  (serial)  hospital  bonds.  Securities  are  all  dated 
Nov.  1,  1901. 

Florence,  S.  C—  Bond  Sale.— On  December  17  the  $40,000 
5%  20  40  year  (optional)  public- works  bonds  were  awarded  to 
Ridolph  Kleybolte  &  Co.,  Cincinnati,  at  104-375  an1  blank 
bonds.    Following  are  the  bids  : 

R.  Kleybolte  &  Co..  ClncinnatL*104375  I  „ „    .  ,  .  „       _,.    (93,000..  10401 

Lamprecht  Bros.  Co.,  Cleve 104-05    I  Commercial*  Sav.  B  k, )  8000    1(  2-oo 

Koby  Robinson,  Atlanta *  103-203  |     *»oreDce {  6>00..  10000 

— —  ,  I  S.  Chase.  Florence 1,000..  100*60 

*  And  blank  bonds. 

For  description  of  bonds  see  Chronicle  Nov.  30,  p.  1175. 

Galveston  County,  Texas.— Bonds  Proposed.  -We  are  ad- 
vised by  the  County  Treasurer  that  this  connty  is  contem- 
plating the  issuance  of  $200,000  funding  and  $75,000  refund- 
ing bonds.  At  present  the  papers  in  relation  to  these  bonds 
are  undergoing  the  scrutiny  of  the  Attorney  General. 

Garden  City  (Kan.)  School  District.— Bond  Sale.— As  a 
matter  of  record  we  report  now  the  sale  some  weeks  ago  of 
$10,000  %%  15  year  bonds  of  this  district  to  the  First  National 
Bank  of  Garden  City  at  103  82. 

Glenville,  Ohio.  -Bond  Sale.— The  $12,000  1-3-year  (serial) 
sewer  bonds  offered  for  sale  on  November  25  were  awarded 
on  December  4  to  Denison,  Prior  &  Co.,  Cleveland,  at  101  25 
for  5  per  cents.  For  description  of  bonds  see  Chronicle 
Nov.  2,  p.  972. 

Gloucester,  Mass.— Bond  Bid*.— We  give  below  a  list  of 
the  bids  received  on  December  12  for  the  $780,000  V£%  cou- 
pon water  bonds : 


Lee,  Higginson  &  Co.,  Bos  ton..  103- 197 

A  dams  &  Co..  Boston 103'08 

R.  L.  Day  &!Co.  and",  Estabrook 

&Co.,  Boston 102-589 

Geo.  A.  Fernald  &  Co.,  Boston..l02-46S 


E.  H.  Rollins  &  Sons  and  N.  W. 

Harris  &  Co.,  Boston 102-526 

Parkinson  &  Burr,  Boston 102-39 

Blodget,  Merrltt  &  Co..  Boston.  102-287 
Blake  Bros.  &  Co..  Boston 102-22 


A  bid  of  104-10  was  received  from  W.  J.  Hayes  &  Sons, 
Cleveland,  for  $104,000  bonds  maturing  in  the  years  1928, 
1929,  1930  and  1931.  As  stated  last  week,  the  bonds  were 
awarded  to  Lee,  Higginson  &  Co. 

Temporary  Loan. — The  Finance  Committee  has  borrowed 
$25,00u  for  Jour  months  from  Bond  &  Goodwin,  Boston,  at 
3-7#.    Following  bids  were  made  for  the  loan  : 

Bond  &  Goodwin,  Boston S'7iZ  I  Edgerly  &  Crocker,  Boston 4'02jt 

Jose,  Parker  &  Co..  Boston S-78*  I 

GlOTersville,  N.  Y.—Bond  Bids.— Following  are  the  bids 
received  December  12,for  the  $16,500  4%%  local-improvement 
bonds : 


Fulton  Co.  Nat.  B'k,  Gloversv..l03-33    I 

Home  Sav.  Bank,  Albany 103"325  | 

I.  W.  Sherrill,  Poughkeepsie....l02-6vi    | 
Eugene  Llttauer,  Gloversville  102" 46    | 


Lamprecht  Bros.  Co.,  Cleve 102'10 

M.  A.  Stein,  New  York 101-62 

W.  R.  Todd  &  Co.,  New  York...loroo 
W.  J.  Hayes  &  Sons,  Cleveland-iorO) 


As  stated  last  week,  the  bonds  were  awarded  to  the  Ful- 
ton County  National  Bank  at  108'33. 

Greensboro,  N.  C— Pri<  e  at  Which  City  Will  Se'l  Bonds. 
—We  are  advised  that  the  $65,000  5$  30  year  gold  street-im- 
provement bonds  and  the  $65,000  5%  30-year  gold  sewer  bonds 
offered  but  not  sold  on  Oct.  25,  1901,  have  not  yet  found  a 
purchaser.  The  Board  of  Aldermen  has  fixed  a  price  of 
112  17  for  these  bonds,  and  is  determined,  we  are  advised, 
not  to  accept  a  lower  figure.  For  description  of  bonds  see 
Chronicle  Oct.  12,  p.  803. 

Grandy  County,  Mo.— Bonds  Voted.— A  special  election 
was  held  on  December  10  at  which  the  question  of  issuing 
$60,000  4%  10  20-year  (optional)  court-house  and  jail  bonds 
carried  by  a  vote  of  over  three  to  one. 

Hamilton  Connty,  Texas.— Bonds  Registered.— The  State 
Comptroller  has  registered  an  issue  of  §3,494  bridge-repair 
bonds. 

Harrlsburg,  Pa.— Bond  Election  Proposed.— The  City 
Council  has  under  consideration  an  ordinance  providing  for 
the  submission  to  the  voters  on  Feb.  18, 1902,  the  question  of 
issuing  $310,000  water,  $365,000  sewer,  $65,000  dam,  $250,000 
park  and  $100,000  paving  bonds. 

Haywards,  Cal. — Bond  Election.—  An  election  will  beheld 
shortly  to  vote  on  the  question  of  issuing  $15,000  electric- 
light-plant  bonds. 

Heron  Lake,  Minn. — Bond  Sale.—  This  village  has  sold  an 
issue  of  $7,000  lighting  bonds  to  the  State  of  Minnesota. 


December  21,  1901.] 
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Holley,  N.  Y.—Hond  Sate.-Oa  December  11  the  $15,000  -1* 
electric  light-plant  bonds  were  awarded  to  tbe  Walden  Sav- 
ings Bank  of  Walden  at  105  41.     Following  *re  the  bids  : 

I.  W.Mk -ii  ill.  l,niitlikeenslo....li 
l)fni.-oii .  I'nui  A  Co..<  ii'i'H       .   los  73 

State  Exchange  iim  k,  Hollej .  lou-otttf 


Walden  Sav.  Hark.  \V»l>U-n...  10541 
W.  J.  Hajes  4  i«oiir.  Cleveland.  104*6 
Laurpret  hi  Bro».  L'o.Cleve 104"25 


For  description  (  f  bonds  see  Chronicle  Nov.  30,  p.  1175. 

Hudson  County  (1*.  0.  Jersey  City),  N.  J.— Bonds  Author 
ized. — The  Board  ot  Freeholders  on  November  29  authorized 
the  issuance  of  $37,000  A%  bridge-repair  bonds. 

Hughes  County,  IS.  Huk.—Bond  Offering.—  Proposals  will 
be  received  uuttl  Jan.  7,  1902,  by  this  county,  for  1^0,(00  4% 
20-year  refundirg  bonds.  Securities  are  issued  under  the 
authority  ot  Chapter  32,  Laws  of  1891.  They  are  in  denom- 
inations of  §500  and  $1,(00.  Interest  will  be  payable  serni- 
antually. 

Huutsville,  Ala.— Further  Description  of  Bond  Offering.— 
We  stated  in  the  Chronicle  Nov.  30  that  proposals  would 
be  received  until  Jan.  7,  1902,  for  |40,000  5*  gold  school 
bonds.  Bids  for  these  bonds  may  be  put  in  until  7:30  P.  M. 
on  that  day  by  EL.  C.  Pollard,  City  Clerk.  Securities  are  in 
denomination" ot  $500.  Interest  will  be  payable  semi-annu- 
ally at  the  Mechanics'  National  BaDk  of  New  York  City, 
ani  the  principal  will  matuie  in  thirty  years.  A  certified 
check  for  $1,000,  payable  to  the  City  Clerk,  must  accompany 
proposals.  These  bonds  will  be  certified  to  as  to  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Co.,  New  York 
City.  Blank  forms  of  proposals  may  be  obtained  from  the 
City  Clerk. 

Idaho  Falls.  Idaho. — Bond  Election. — An  election  will  be 
held  January  3  to  vote  on  the  question  of  issuing  $13,500  &% 
10-20-year  (optional)  electric-light-improvement  bonds. 

Indianapolis,  ln«l.— Bond  bids  —Following  are  the  bids 

received  December  12  for  the  195,000  Z%%  emergency  bonds 

awarded,  as  stated  last  week,  to  Geo.   A.  Fernald  &  Co., 

Boston  : 

Geo.  A.  Fernald  4  Co.,  Bo8t.$196,833  00  I  Meyer  &  Riser.  Indlan'lls.  .J196.415  00 
J.  P.  WtidJtco.,  iDii'npuita..  i9\isl6  0o|K  Kleybolte  &  Co..  Ctnoln..  195,sm  00 
Parkinson  4  llurr.  Boston...  19-, 179  75    Union  Trust  Co..  Ind'apolis.  195,3*7  a 

R.  L.  Day  4  Co.,  Boston 196,0";  85  I  N.  W.  Harris  4  Co.,  Chicago.  195,190  00 

W.J.  Hayns*  Sons.Cleve.  .  195.47SiO|  Denluon,  Prior*  Co..Cleve.  196,136  50 
Capital  Nat.  B'k,  lnd'apolis.  195,448  00  ! 

Jefferson  County,  N.  Y  —Bonds  Authorized.— The  Board 
of  Supei  visors  has  authorized  the  issuance  of  $50,000  build- 
ing bonds. 

Keuiptville,  Ont. — Debenture  Sale. — This  village  has  sold 
an  issue  of  $1,700  4%  park  debentures  to  the  Central  Canada 
Loan  &  SaviDgs  Co.  at  98'294.  Securities  will  mature  part 
yearly  for  ten  years. 

Lacon  (111.)  Union  School  District.—  Bond  Sale.—  On  Dec. 
14  the  $6,000  4%  bonds,  series  "A,"  and  $4,000  4%  bon^s,  series 
"B,"  were  awarded  to  the  First  National  Bank  of  Lycon  at 

Ear.    This  was  the  only  bid  received.    For  description  of 
onds  see  Chronicle  Nov.  30,  p.  1175. 

Lawrence,  Mass.— Loan  Negotiated. — This  city  has  bor- 
rowed $100,000  from  Rogers,  Newman  &  Tolman,  Boston,  at 
the  rate  of  3-85*. 

Lompcc,  Ca).— Bonds  Voted—  The  election  held  Dec.  4  re 
sulttd  in  favor  of  issuing  $40,000  water  hoods. 

Lowell,  Mass.— Loan  Authorized.— The  City  Council  has 
authoiized  a  loaD  of  $40,000  to  meet  deficiencies. 

Lynn,  Mass.-  Bonds  and  Loan  Authorized. — The  issuance 
of  $75,000  33^?  30- year  water  bonds  has  been  authorized,  as 
has  also  a  loan  of  $200,000  in  anticipation  of  the  collection 
of  taxes. 

Mucon,  Qo.—Bohd  Btll  Passes  Legislature.— The  bill  pro- 
viding for  the  issuance  of  $9<0,0u0  refunding  bonds  has 
passed  both  houses  cf  the  State  Legislature. 

Marlin,  Texas.— Bids.— Following  are  the  bids  received 
December  9  for  the  three  issues  of  b%  bonds,  aggregating 
$54  000: 


N.W.Harris  4  Co.,  Chicaeo 102-079 

R.  Kleybolte  4  Co., Cincinnati..  101-48 
W.J.  Uayes  4  Sonn,  Cleveland.  10r«6 

Geo.  Smith,  St.  Louis lol-OD 

H.  A.  Kohler,  Dallas 100*^64 

Stephen  Crane,  Hamilton 10V243 


Thompson,  Tenuey  4  Crawford 

Co..  Chicago 101-04 

Paddock- Tray  Co.,  Ft.  Worth.. 100  00 

J.  M.  Holmes.  Chicago 9n  00 

L.  A.  Coquard,  3t.  Louis. 9900 


As  stated  last  week,  the  bonds  were  awarded  to  N.  W. 
Harris  &  Co..  Chicago,  at  102  079. 

Marshall,  Saline  County,  Mo.— Bonds  Voted.— At  an  elec- 
tion held  December  10  the  proposition  to  issue  $70,000  4%  5- 
20-year  (optional)  water-works  and  electric- light  bonds  car- 
ried by  a  vote  of  834  to  98.  The  date  for  the  sale  of  these 
bonds  bes  not  yet  been  determined. 

Middlesex  County,  N.  J.— Biota.— Following  are  the  bids 
received  December  18  for  the  $19,000  Zy%%  renewal  and  $8,000 
Z%%  road  bonds  : 

New  Brunswick  Savings  Institution...  \  "2'"°°  renewal 102:<0 

(     8,000  road 10rl6 

Jno.  D.  Everitt4Co.,  New  York 5    lg.iOo  renewal li'llUfi 

(      8,0.0  road 100'3;5 

John  W.  Duncan  of  Cranbury  offered  to  take  $2,000  re- 
newal bonds  on  a  3%  basis.  We  are  not  advised  as  to  how 
the  rouds  were  awarded.  The  renewal  bonds  will  mature 
$5,000  yearly  on  January  1  from  1912  to  1914,  inclusive,  and 
$4,000  on  Jan.  1,  1915.  The  road  bonds  will  mature  one- 
tenth  yearly. 

Middlesex  County,  Ont.— Debenture  Sale— On  December  5 
the  $20,000  6%%  consolidated  debt  debentures  were  awarded 
to  H.  O'Hara  &  Co.  at  96'50.     Following  are  the  bids  : 


H.O'IIara  4  Co $19,300 

Stimson  4  Co..  Toronto 18,860 

Central  Canada  L.  S.  Co lfc,t<6l 


W.  H.  Brouse $18,651 

A.  E.  Jar vi b  4  Co 18,600 

Jose,  Parker  4  Co.,  Boston 18,402 


Minneapolis  Minn.— Bumls  PnojXMff .  ■  Th«l  City  Council 
has  voted  to  prtii ion  tbe  State  Legislature  for  authority  to 
is.- ue  $250,000  water-improvement  bonds. 

Mount  Vernon,  S.  Duk.— Bond  Election.— On  December  23 
an  election  will  be  Leld  to  vote  on  the  question  of  issuing 
building  bonds. 

Muskogee,  I.  T.— Bonds  Approved  —  The  Secretary  of  the 
loterior  has  approved  an  ishue  of  $175,(00  w u\ er  and  sewtr 
bonds  of  this  city. 

Newark,  N.  J.— Bond  t-'ale.-  On  December  18  the  highest 
bid  received  for  the  $500,000  3%<t  30  year  track  elevation  and 
the  $300,000  'A%%  30-year  hospital  bonds  was  that  made 
jointly  by  N.  W.  Halsey  &  Co.,  N.  W.  Harris  &  Co  and 
Faison,  Leach  &  Co.  of  New  York  City  at  106  291— an  inter- 
est basis  of  about  8*174<r.     Following  are  the  bids  : 

N.  W.  Halsey  4  Co.,  N.  W.  Har-  I  Redmond.     Kerr    ft  If*  0.000O) LWM 

rls  &  Co.  and  Karsuu,  Leach  4  Co.,  New   Yi>r«....    i    5<  O.iin  otKb'HlS 

Co.,  New  York 10b2lil  |  Ulck  Broa.4  Co-  New  York 105.6* 

i.  C.  White  Jr.,  New  York.  .106-13 
Kdward  Sweet  4  Co..  Ni-w  It  rk. 106*03 
Kountze   Bros..  New    York,  aud 

herieial  Trust  Co.,  Newark 10460 

J.  &  w  Beltirman 4 Co., N.  v.  .104-31 

I  Wra.  Keilner H.'-OKitlWQQ 


Harvey  Fisk  4  Sons.  New  York.  108199 
Welles,    (derrick    4   Hicks  and 

Allen.  Band  A  Co.,  New  York.lOe-tOO 
Hluke  UroH.  4  Co.  and  R.  L.  Day 

4  Co.,  New  York lOS^e 


For  description  of  securities  see  Chronicle  Nov.  23,  p. 
1126. 


For  description  of  bonds  see  Chronicle  Dec.  14,  p.  1277. 

New  fane  (Town),  Niagara  County,  N.  Y.— Bond  Offering. 
—This  town  offers  tor  sale  on  Jan.  10,  1902,  $81,0  10  refund- 
ing bonds.  See  item  under  the  head  of  Wilson,  N.  Y.,  for 
terms  of  sale. 

Newmarket,  N.  H.— Description  of  Bonds.— Tbe  $83,000 
bonds  which  we  stated  in  the  Chronicle  December  7  had 
been  sold  at  101  carry  V/c#  interest.    They  are  dated  Nov.  1, 

1901,  and  will  mature  $4  000  yearly  on  November  1  from 
1902  to  1918,  inclusive,  and  $5,000  yearly  on  Novenib*  r  1  from 
1919  to  1921,  inclusive.  Accrued  interest  was  paid  by  pur- 
chaser. 

New  Orleans,  La.— Bond  Offering.— T.  Wolfe  Jr..  Secre- 
tary of  the  Board  of  Liquidation,  will  receive  proposals  until 
12  m.  Jan.  14,  1902,  for$l8,(00  4%  50-year  bonds,  bearirg  dated 
July  1,  lb92.  Securities  are  in  denomination  of  $500.  Inter- 
est will  be  payable  semi  annually.  All  past-due  coupons 
will  be  cut  tff  from  the  bonds  before  the  same  are  delivered 
to  the  purchasers. 

Norfolk  County,  Va.— Loan  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  a  bill  authorizing  this  county  to 
borrow  money. 

Oakvi He  (Texas)  Independent  School  District.— Bonds 
Voted.—  Tbis  district  has  voted  to  is;ue  $2,000  4%  school- 
house  bonds. 

Omaha,  Neb.—  Bond  Sale.— We  are  advised  by  wire  that 
the  nine  issues  of  4%  street-improvement  bonds  offered  for 
sale  on  December  19  were  awarded  locally  at  101  50.  For 
description  of  bonds  see  Chronicle  Dec.  14,  p.  1277. 

Onawp,  Iowa. — Bonds  Voted.— At  the  election  held  De- 
cember 16  the  proposition  to  issue  $6,000  water  and  electric- 
light-improvement  bonds  carried  by  about  150  majority. 

Oneida  (N.  Y  )  School  District.— Bonds  Voted  and  De- 
fiated— Bond  Election. — On  December  3  the  proposition  to 
issue  $32,010  high-school-building  bonds  carried,  whereas 
the  question  of  issuing  $6,000  bonds  for  a  site  failed.  An- 
other election  will  be  held  Jan.  7,  1902,  at  which  the  latter 
proposition  will  be  again  submitted  to  the  voters,  and  it  is 
exrected  a  favorable  result  will  be  re  orded  for  the  bonds, 

Palestine,  Texas. — Bond  Offering.— Proposals  will  be  re- 
ceived until  December  31  by  A.  L.  Bowers,  Mayor,  for  $40,- 
000  4%  street- improvement  bonds.  Securities  are  in  denom- 
ination of  $500:  dated  Sept.  2,  1901.  Interest  will  be  payable 
semi-annually  at  the  National  Park  Bank,  New  York  City. 
Principal  will  mature  Sept.  2,  1941.  A  certified  check  will 
be  required  with  bids,  but  our  notice  of  sale  does  not  state 
for  what  amount. 

Pasadena,  Cal. — Bonds  Voted.— At  the  e'ection  held  Dec. 
9  the  propositions  to  issue  $40,<  00  city-hall,  $9,500  city-hall- 
site,  $20,100  fire  department,  $17,500  street-improvement, 
$6,000  experimental- well,  $35,000  fewer,  $5  000  sewer-farm 
and  $  67,000  park  bonds,  all  carried  by  large  majorities. 

Peoria  Township,  111.—  Bond  Election.— Tbe  election  at 
which  the  question  of  issuing  $66,000  3%*  refunding  bonds 
will  be  re-submitted  to  the  voters  will   beheld  on   April  8, 

1902.  These  bonds,  as  stated  last  week,  were  awarded  on 
November  4  to  a  Chicago  firm,  but  were  afterwards  refused 
by  the  same  unless  the  question  of  their  issuance  was  again 
submitted  to  the  voters.  This,  as  stated  above,  will  be  done 
at  the  spririg  election,  and  if  the  result  is  favorable  to  the 
bor  ds,  they  will  probably  be  re-advertised  for  sale. 

Ptince,  Porto  Rico.— Bond  Offering.— Proposals  will  be 
received  until  4  P.  m.,  December  30,  by  E.  Chevalier,  Mayor, 
for  $200,000  6%  gold  bonds  issued  for  various  improvements. 
Securities  are  in  deLomination  of  $1,000,  coated  Jan.  1,  1902. 
Interest  will  be  payable  semi-annually.  Principal  will  ma- 
ture Jan.  1,  1922,  subject  to  call  at  par  on  any  interest- pay- 
ing day  after  Jan.  1,  1912.  A  certified  check  on  a  national 
bank  of  tbe  (Jnited  States  for  $5,0(0,  payable  to  the  Mayor, 
must  accompary  proposals.  The  total  assessed  valuation  of 
the  city  for  1901  is  $11,8.6,394.  The  bonds  are  issued  under 
an  Act  of  the  Porto  Rico  Legislature  approved  Jan.  31,  1901, 
and  under  Section  38  of  the  Organic  Act  of  the  Congress  of 
the  United  States,  approved  Apiil  12,  19  0,  The  official  ad- 
vertisement states  that  "  in  the  event  of  the  failure  on  the 
part  of  the  city  to  make  prompt  payment  of  the  interest  or 
principal  of  the  bonds,  or  any  part  thereof,  as  the  same  shall 
become  due,  the  city,  as  a  pledge  of  its  good  faith,  author- 
izes the  Tieasurer  of  Porto  Rico  to  retain  and  set  aside  from 
revenue;  and  moneys  to  be  collected  by  the  Insular  Govern- 
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ment  aDd  dne  to  the  city  a  sum  sufficient  for  such  payments 
in  arrearB." 

TottSTille,  Pa.— Bond  Sale.— On  December  17  the  $2,500  4% 
1-5  year  (serial)  building-improvement  bonds  were  awarded 
to  L.  Herwig  of  Pottsville  at  102.    Following  are  the  bids  ■ 


L.  Herwljr.  Pottsville 10200 

F.  C.  Tousstilut  (for  b-yr.  bond).102o76 
fl-yr.  bond.  100-^5 
t     r>     -rr^Ar...nr.   \'i  Jr.  bond  .100-r>0 
3r>n;,  "r,nder80nM»-yr.  boDd  100T8 

Pottsvlllo U-yr.  bond.  10100 

(6-yr.  boud. 101*26 


1-yr.  bond..  100-24 

2-yr.  bond..  100  4  ■i 

S-yr.  bond..  100-70 

4-yr.  bond.. 100-02 

(.5-yr.  bond     101*18 

K  P.Leuscbncr.ntfy.  I'oitHville.lOO'iO 

Wm.  T.  Hamilton,  Pottsville 100*00 


WX.Staeafer.P'tta 

villi- 


For  description  of  bonds  see  Chronicle  Dec.  14,  p.  1277. 

Roanoke,  Va.— Bond  Bill  Passes  Senate.— A  bill  providing 
for  the  issuance  of  bonds  has  passed  the  Senate. 

Rockbridge  County,  Va.— Bonds  Proposed.—  The  County 
Board  of  Supervisors  baa  petitioned  the  Legislature  for  au- 
thority to  refund  $171,000  bonds. 

Rogersville  (Tenn.)  School  District.— Bond  Sale.— On 
December  10  $2,600  6%  5  20  year  (optional)  school  bonds  were 
awarded  to  the  Dominion  National  Bank  of  Bristol,  Tenn., 
at  102  53. 

St.  Petersburg,  Fla.— Bond  Sale.—  The  $11,000  school, 
$5,000  sewer  and  $3,000  water  %  30-year  bonds  offered  for 
sale  early  this  week  have  been  ^awarded  to  the  New  First 
National  Bank  of  Columbus  at  a  reported  price  of  11013. 
For  description  of  bonds  see  Chronicle  Nov.  9,  p.  1027. 

Sangamon  County,  111.— Bond  Election— An  election  has 
been  called  for  Jan.  14,  1902,  to  vote  on  the  question  of  issu- 
ing $175,000  funding  and  refunding  bonds. 

Sioux  City,  Iowa.— Bonds  Issued.— Local  papers  state  that 
the  city  bas  issued  $52,000  4%  bonds  to  the  Rutland  Savings 
Bank  of  Rutland,  Vt.,  in  exchange  for  $43,000  6#  warrants 
and  the  interest  that  has  accrued  thereon,  which  securities 
were  the  property  of  the  Rutland  Bank. 

Sloan,  Iowa.— Bonds  Voted. — This  place  has  voted  to  issue 
bonds  for  a  water-works  system. 

Springfield,  Ohio.— Bond  Sal*,— On  December  8  6g  1-5- 
year  (serial)  Eastern  Avenue  Improvement  bonds  to  the 
amount  of  $1,057  40  were  awarded  to  C.  S.  Seitz  of  Tiffin  at 
105-55.  For  description  of  bonds  see  Chronicle  Nov.  9,  p. 
1027. 

Bond  Sale.— On  December  17  $10,000  h%  water  bonds  were 
awarded  to  R.  L.JDay  &  Co.,  Boston,  at  121  075  and  accrued 


interest.  Securities  are  dated  Dec.  1,  1901,  and  will  mature 
March  1,  1920. 

Stanley  County,  S.  Dak.— Bids  Rejected.—  All  bids  re- 
ceived December  12  for  the  $70,000  b%  10  20-year  (optional) 
funding  bonds  were  rejected.  These  bonds  were  described 
in  the  Chronicle  Nov.  23.  p.  1128. 

Starke,  Fla.— Bids  Rejected.— We  are  advised  that  the 
bids  received  December  9  for  the  $14,000  h%  water  and  the 
$4,000  5%  electric  light  bonds  were  not  satisfactory,  and  the 
bonds  remain  unsold.  The  Secretary  of  the  "Board  of  Trus- 
tees for  the  Water-works  and  Electric-light  bonds  of  the 
Town  of  Starke"  writes  us  that  the  board  will  moat  likely 
be  compelled  to  ask  the  Council  to  raiee  the  interest  rate  to 
6#,  upon  which  the  bonds  will  again  be  offered  for  sale. 

Stonewall  County,  Texas. — Bond  Agreement. — An  agree- 
ment has  been  made  with  Austin  parties  to  take  the  $20,000 
4%  refunding  bridge  bonds,  the  $12,240  4g  refunding  court- 
house bonds  and  the  $4,000  4%  refunding  jail  bonds  men- 
tioned in  the  Chronicle  Nov.  30. 

Suffolk  County,  N.  Y.— Loan  Authorized.— -The  Board  of 
Supervisors  has  authorized  the  County  Treasurer  to  borrow 
$10,000  for  three  months  at  not  exceeding  4*  interest. 

Terre  Hante,  Ind.— Bond  Offering.— W.  K.  Hamilton, 
City  Comptroller,  will  receive  propopals  until  3  p.  m.,  Dec. 
28,  for  $39,000  4%  10-20-year  (optional)  judgment  bonds.  Se- 
curities are  in  denomination  of  $1,000,  dated  Jan.  1, 1902. 
Interest  will  be  payable  semi-annually  at  the  Hanover  Na- 
tional Bank,  New  York  City. 

Turner  County,  S.  Dab. — No  Bonds  to  be  Issued. — We  are 
advised  that  no  bonds  will  be  issued  to  build  the  twenty- 
thousand- dollar  court  house  referred  to  in  the  Chronicle 
Nov.  16.  The  money  for  this  purpose  will  be  raised  by  tax- 
ation. 

Oxbridge,  Ont. — Debenture  Sale. — On  December  16  the 
$4  OuO  4%  town-hall  debentures  were  awarded  to  the  Central 
Canada  Loan  &  Saving  s  Co.  at  98  462.  Following  are  the 
bids : 


Central  Canada  L.  4  Sav.  Co.. $3,938  60 
A.  W.Harrison,  Toronto 8.920  00 


6.  A.  Stlmson  A  Co. 
Emilus  Jarvls  A  Co. 


Toronto. $8,915  00 
Toronto.  3,788  00 


Securities  mature  part  yearly  for  twenty  years. 
Wellington,  Kan.— Bond  News. — We  are  advised  that  the 
$15,0u0  5$  electric- light  bonds  mentioned  in  the  Chronicle 


NEW    LOANS. 


Si,ooo,ooo 
City  of  Baltimore,  Md., 

REGISTERED  STOCK. 

Proposals  will  be  received  until  noon,  Monday, 
December  v3d,  1901,  at  the  Mayor's  Office,  City  Hail, 
Baltimore,  for  the  purchase  tn  whole  or  in  part  or 
$1,000,000  registered  stock  ot  the  City  of  Baltimore, 
tonown  as  "  Western  Maryland  Railroad  19515  Re- 
funding Ijoan,"  bearing  Interest  at  the  rate  of  3H 
per  centum  per  annum,  payable  semi  annually  on 
the  1st  day  of  January  and  July  of  each  and  every 
year. 

Interest  will  commence  January  1st,  1902,  and  the 
Stock  will  be  deliverable  the  following  day. 

This  stock  is  issued  by  virtue  of  Ordinance  No.  18, 
approved  March  ttth,  1898  (amended  by  Ordinance 
No.  32,  approved  February  8th,  1900),  authorizing 
the  issue  of  $1,000,000  of  stock  for  ihe  purpose  of 
paying  to  the  holders  thereof  the  Western  Mary- 
land Railroad  6%  1«02  Loan,  amounting  to  tl.000.000 
Issued  by  the  Mayor  and  City  Council  of  Baltimore 
and  maturing  January  1st,  19o2. 

The  city  does  not  tax  Its  own  issues  of  stock  and 
will  pay  the  tax  imposed  on  this  issue  by  the  State 
of  Maryland  in  place  of  the  holders  thereof. 

Proposals  must  be  nealed  and  addressed  to  David 
Ambach,  President  of  Commissioners  of  Finance, 
and  marked  "Proposals  for  W.  M.  RR.,  1968  Re- 
funding Loan." 

The  right  is  reserved  to  reject  anv  and  all  bids. 
DAVID  AMBACH, 
President  Commissioners  of  Finance. 
J.  SEWELL  THOMAS, 

Clerk  Commissioners  of  Finance. 


MUNICIPAL 

AND 

Public  Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &  SONS 

BOSTON. 

Denver.  San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

13  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD   BONDS. 

Attractive  5£  Minnesota  Bonds 

Yielding  an  exceptional  net  return. 
Write  for  full  particulars. 

HARRY    B.    POWELL    «fc    CO., 

Woodstock,  Vermont. 


NEW  LOANS. 


BOND  CALL. 

CITY  OF  EMPORIA,  KAN. 

TO  WHOM  IT  MAY  CONCERN: 

The  owners  and  holders  of  the  following-described 
bonds  of  the  City  of  Emporia,  Lyou  County,  Kansas, 
to  wit:— 

Refunding  5%  Bonds,  dated  July  19,  1890,  amount 
$15,000,  denomination  $5(0.  due  July  1,  19i0,  op- 
tional and  redeemable  by  said  City  at  any  time  after 
ten  years  from  date,  at  any  Interest  paying  time. 
All  of  said  bonns  being  payable  at  the  Fiscal  Agency 
Of  the  Stat e  of  Kansas,  in  the  City  of  New  York, 

Are  hereby  notified  that  the  City  ol  Emporia,  by 
action  of  iis  Mayor  and  City  Council,  has  decided 
and  elected  to  exercise  its  option  to  pay  and  redeem 
said  bonds.  Now,  therefore,  the  owners  and  hold- 
ers of  the  said  bonds  above  described  are  hereby 
notified  to  present  said  bonds  at  their  place  of  pay 
ment,  viz.:  the  Fiscal  Agency  of  the  State  of  Kansas, 
in  the  City  of  New  Vork,  on  the  first  day  of  January, 
l»oa,  for  redemption  and  payment,  at  which  time 
the  Interest  on  siid  bonds  will  cease. 

This  notice  is  given  in  pursuance  of  the  order  of 
the  MHyor  and  Council  of  said  ulty  of  Emoorla. 

In  witness  whereof  the  said  City  of  Emporia  has 
caused  this  notice  to  be  signed  by  its  May  r  and  at- 
tested by  the  City  Clerk,  this  11th  day  of  December. 
A.  D.  1901. 

H.  B.  MORSE,  Mayor. 

Attest:  G.  O.  MATHEWSON,  City  Clerk. 


NOTICE. 
Bondholders  of  the 

CITY  OF  AUSTIN,  TEXAS. 

A  Plan  of  Adjustment  having  been  agreed 
to  between  the  City  of  Austin  and  the  Bond- 
holders' Committee,  the  city  has  been  em- 
powered by  a  Special  Act  of  the  Legislature 
to  consummate  said  arrangement.  It  is 
expected  that  the  new  bonds  will  be  ready 
for  exchange  by  January  1st,  on  which  ex- 
change all  accrued  interest  on  the  bonds 
exchanged  will  be  paid  in  cash. 

Copies  of  the  Report  of  the  Bondholders* 
Committee,  the  Plan  of  Adjustment,  etc.,  can 
be  had  by  application  to  the  NEW  YORK 
8ECDRITY  &  TRUST  COMPANY,  46  Wall 
Street,  New  York  City. 

CHARLES  8.  FAIRCHELD,  n 

JAMES  A.  BLAIR,  (Bondholders' 

JOHN  W.  STERLING,  f   Committee. 

BRECKINRIDGE  JONES,  ) 


INVESTMENTS. 


INVESTMENT  BONDS. 


8END    FOR     LI8T. 


Geo.  D.  Cook  Company, 

INVESTMENT  SECURITIES. 

238-240  La  Salle  Street, 

CHICAGO. 
S.  Y.  Office.  1442  Broad-Exchansre  Bids;. 


OENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


New  Orleans,  La.,  4s. 

Town  of  Covert,  N.  Y..  3Hs. 

Allenhurst.  N.  J.,  4&s. 

.Perth  Amboy,  N.  J..  4s. 

Southern  Pines,  N.  C.  6s. 

Y  ork  (Pa.)  Cou  nty  Traction  Co.,  sold  3s. 

EDW.  C.  JONES  &  CO., 

NEW  YORK,  1  NASSAU  STREET 

PHILADELPHIA,      -  112  SO.  FOURTH  STREET 

Perry,  Coffin  &  Burr. 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 

WE  OFFER*  TO   YIELD  4K*. 

860,000 

(Total  issne) 

Hampshire    &    Worcester 
Street  Railway  Co. 

5  Per  Cent  1st  Mtge.  -JO- Year  Gold  Bonds. 

Approved  by  Mass.  RR.  Commissioners. 

BARNARD  &  GILBERT, 

7  EXCHANGE  PLACE,  BOSTON. 


MUNICIPAL  BONDS. 
E.    C.   STANWOOD  &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


December  21,  1901.  J 
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Nov.  23  will  probably  be  sold  to  a  local  bank  at  par  unless 
an  offtr  of  at  least  $300  premium  is  made  for  the  same.  If 
taken  by  the  local  bank,  the  bonds  will  only  have  to  be 
issued  as  money  is  needed,  thus  saving  the  interest  on  those 
bonds  which  are  not  required  at  once.  The  securities  are  in 
denomination  of  $500,  dated  Jan.  1,  1902.  Interest  will  be 
payable  semi-annually  and  the  principal  will  mature  Jan.  1, 
1907,  subject  to  call  $8,000  yearlv. 

West  Hobokeu,  N.  J.— Bonds  Not  Sold.-  We  are  advised 
that  the  $25,d00  3>£$  relunding  bonds  offered  for  sale  on 
December  4  have  not  yet  been  disposed  of  and  that  the  town 
will  not  re-offer  the  bonds  for  sale  in  the  immediate  future. 
The  bonds  wbioh  the  above  Issue  was  to  refund  will  be  paid 
off  on  Jan.  1,  1902,  out  of  funds  now  on  hand. 

Wheeling,  W.  Va.— Bond  Election.— An  election  »will  be 
held  December  28  to  vote  on  the  question  of  issuing  $412,400 
A.%  refunding  bonds.  If  authorized,  104  bonds  will  be  in  de- 
nomination of  $1C0,  200  bonds  of  $^00  each  and  302  bonds  of 
$1,000  each,  all  dated  Dec.  1,  1901.  Interest  will  be  payable 
annually  on  January  2  at  the  Bank  of  the  Ohio  Valley  of 
Wheeling.  The  bonds  will  be  divided  into  twenty  five  series, 
lettered  "A"  to  "Y,"  inclusive,  all  of  which  are  for  $12,000 
each  except  Series  "A,"  which  is  for  $124,400.  Principal 
will  mature  Series  "A"  ($124,400)  on  Jan.  2,  1912.  and  one 
series  of  $12,000  yearly  on  Jan.  2  from  1913  to  1936,  inclupive. 

Wlllimantic,  Conn.— Loan  Authorized.— The  Board  of  Al- 
dermen has  authorized  the  Mayor  to  borrow  $2,500. 

Wilson  (Town)—  Newfane  (Town)— Niagara  County,  N. 
T. — Bond  Offering. — Proposals  will  be  received  until  2  P  m  , 
Jan.  10,  1902,  by  A.  C.  Bigalou,  Town  Supervisor,  for  $79,- 
000  refunding  bonds.  Securities  are  issued  under  the  au- 
thority of  Chapter  653,  Laws  of  1901.  They  are  in  denom- 
ination of  $5(0,  and  the  interest  will  be  payable  annually 
Principal  will  mature  $2,000  yearly  for  twenty  years  and 
$4,000  yearly  thereafter.  Bidders  are  to  name  the  lowest  race 
of  interest  at  which  the  bidder  will  take  the  b  >nds  ar  pur. 
The  above  bonds  will  represent  the  only  indebtedness  of  the 
town,  the  assessed  valuation  of  which  is  $1,189,371. 

At  the  request  of  the  Supervisor  of  the  town  of   Newfane, 
the  above-named  Supervisor  of  the  town  of    Wilson  will  re 
oeive  proposals  at  the  same  time  and  place  as  abovH  for 
$61,000  refunding  bonds  of  the  town  of  Newfane.    These 


Blake  Bros.  4  Co..  Huston 100*080 

K.  11.  Kollln-                     tl>.eioD...K0  777 
Jose,  1'arker  4  Co..  Boston 100-670 


bonds  are  like  in  description  to  those  given  above.  The 
town's  aspessed  valnatimi  in  $1,507,355. 

Windsor,  Out.- Debenture  ^alr.-Of  the  $3-1,(00  \<t  local- 
improvement  debentures  mentioned  in  the  Cm.  .skj.e  De- 
cember 7,  $20,000  have  been  awarded  to  Mrc  F.  J.  Davis  at 
100-50  and  $4,000  to  J.  J.  Akrm  at  par.  The  remaining  $10,- 
000  debentures  are  still  unsold. 

Woburn,  Mass.— Bond  Hale.— On  December  16  $40,000  %%% 
1-10-year  (t-erial)  bonds,  dated  Oct.  1,  1001,  were  awarded  to 
Blodfjet,  Merritt  &  Co.,  Boston,  at  101-283.     The  bids  follow: 

Bloditet.  Merrlit  &  Co.,  Boston.  101'MS 

"Aclm-i"  *  Co..  Bolton lol-dtii 

Q.  a.  Pernald  a  Co.,  Boston. ...ion  <o 
K.  L.  Day  &  Co..  Boston 101-047  I 

Securities  are  in  denomination  of  $1,000,  and  the  interest 
will  be  payable  semi  annually.  wi 

Woodstock,  III.— Bonds  Authorized.— The  City  Council 
has  authorized  §6,500  electnc-li^ht-improve ment  bonds.  Se- 
curities will  be  issued  in  denomination  of  $500,  dated  Jan.  2, 
1902.  Interest  will  be  at  a  rate  not  exceeding  4?  payable 
semi-annually  at  the  office  of  the  City  Treasurer.  Principal 
will  mature  $2,000  July  1,  1907,  $2,000  July  1,  1908,  and 
$2,500  July  1,  1909.  *~— * 

Wjlam,  Ala.— Bond  Sale.— Prior  to  the  date  for  which 
sealed  bids  were  asked  (December  20)  this  town  disposed  of 
the  $5.0C0  6%  10-20-year  (optional)  school  bonds  through  Per- 
kins &  Hudnall  of  Ensley  at  par.  These  bonds  were  de- 
scribed in  the  Chronicle  last  week,  page  1279. 

York,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  M.,  December  31,  by  Ralph  S.  Cannon,  Chairman  of 
the  Finance  and  Ways  and  Means  Committee  of  the  City 
Councils,  for  $30,000  %%i  fire  department  improvement 
bonds.  Securities  will  be  issued  in  denominations  of  $100, 
$200,  $500  or  $1,000,  at  the  option  of  purchaser.  They  will 
be  dated  Feb.  1,  1902,  and  will  mature  Feb.  1,  1932,  subject 
to  call  after  Feb.  1,  1922.  Interest  will  be  payable  semi-an- 
iiually.  Bonds  are  exempt  from  all  taxation  and  will  be  cer- 
tified to  as  to  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.,  New  York  City.  Their  legality  has  been  approved 
by  J.  H.  Caldwell,  Esq..  of  New  York  City.  A  certified 
check  for  5%  of  the  face  value  of  the  bonds  bid  for,  payable 
to  the  above-named  Chairman  of  the  Finance  Committee, 
must  accompany  proposals. 


INVESTMENTS. 

$88,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonds. 

Dated  November  1. 1W01.  Denominations  $1,000  each 

$21,000  due  November  1,  19t'2. 
24,000  due  November  1,  190t. 
26,000  due  November  1, 1905. 
17,000  due  November  1, 1908. 

Price  yleldtnK  a\i  per  cent. 

Assessed  valuation $19,309,778 

Actual  valuation        98,64H,890 

Indebtedness,  including  this  Issue 828,000 

Population,  Census  19oO.  6" ,8*3. 

City  of  Bloomtngton  Is  the  county  seat. 

The  entire  bonoed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  fire  about 
two  years  since.  McLean  County  Is  not  only  the 
largest  In  the  state,  1,10(1  square  miles,  but  Is  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndlke  & 
Palmer,  Boston,  Mass. 

J.    F.    WILD    &    CO.,  Bankers, 

Indianapolis. 


WE  OFFER,  TO  YIELD  ABOUT  3*. 

8400,000' 

(Total  Issue.  81,000.000) 

Butte  Electric  &  Power  Co. 

Butte,  Mom.. 

8    per    cent  1st  Mortgage  Sinking  Fund 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  80  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST.,  MEW    YORK  CITY. 

T.  B.  POTTER, 

MUNICIPAL  and      nrikinc 
CORPORATION      BUNDS, 

172  Washington  Street, 

CHICAGO,         •        •        -         ILLS. 

LIST    ON    APPLICATION. 


BONDS 


MUNICIPAL  and 
CORPORATION 

Netting  from  3}£  to  6£  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St.,  CHICAGO. 

8end  for  our  Investment  Circulars. 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANK  BRS, 

31  NASSAU  ST..  NEW  YORK. 

CHICAGO.  BOSTON 

Deal      exclusively      In    Municipal, 

Railroad  and  other  bonds  adapted 

for  trust  funds  and  savings. 

IHHVK  TRAVELERS'  LETTERS  Or  CREDIT 
A  VAILABLE  IN  ALL  PARTS  OF  THE  WORLD. 
Quotations  furnished  for  purchase,  sale  or  exchange 


MASON,  LEWIS  &  CO. 

BANKERS, 

CHICAGO,  BOSTON, 

St •nadnock  ttalldlng,         00  Devonshire  St. 

MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION 

Choice  Issues. 

Street   Railway  and  Gas  Companies. 

LIST  ON  APPLICATION. 


MacDonald,  McCoy  &  Co., 

MUNICIPAL     AND    CORPORATION 

BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 

171    la   salle    street, 

CHICAGO. 


"lull  description  of  specially 
attractive 

5%  GOLD    BONDS 

sent  upon  application." 

TROWBRIDGE  &   NIVIiK   CO., 
First  National  Bank  Building.  CHICAGO. 


INVESTMENTS. 


SEND    FOR  LIST 

December  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Streets. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

nigh-Grade  City,  County,  Town  and  School  Bond! 
tsned  In  leading  prosperous  States  of  the  Union, 
•specially  adapted  for  safe  and  permanent  Invest- 
ment for  Estates  and  Trust  Funds. 


TRANSMISSION   ROPE. 


CORDAGE 


s    in    j 

•  th;  SPECIALTIES. 

AD  L 


THE  AMERICAN 

MANUFACTURING 

COMPANY. 

63   WALL  8TRJSKT.   BMW  YORK. 

Fred.   H.   Smith, 

STOCK.  BROKER.  06  BROADWAY,  N.¥. 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 


■nether  interest  paying  or  defaulted,  bought 
sold.    Quotations  furnished,  also  opportunities  for 


small  Investors.    Write  or  call. 
Tel.  *3H&  fort. 


Katabllabed  1S68. 


A.  G.  Becker  &  Co., 

I  INCORPORATED.) 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monro*  &  La  Salle  Sti.,  Caic&g*. 
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WE   OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  21*  to  5  time* 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Kaoh  of  the  securities  has  been  personally  ex 

•amlned  by  one  of  our  salaried  examiners. 

Write  for  our  latest  offering. 


WINNE  &  WINNE, 

Wlnne  Building,     Wichita,  Kansas. 

Mention  this  vaver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicasro, 
518   Walnut    St.,    Philadelphia. 

Will  bay  the  assets  of  estates 
in  process  of  liquidation,  any- 
where in  the  United  States. 

We  Sell, 
Rent, 

Repair  and 
Exchange 

Typewriters. 

May  we  serve  you? 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway,  New  York. 

4Wm.  Mlddendorf ,  Pres     A.  H.  Rutherfoord,Trea». 
.L.  Williams. Vlce-Pres   H.  P.  Page,  Sec.&  Auditor. 
K.  C.  Hathaway,  General  Manager. 

Railways  and  Light  Co. 
of  America, 

Executive  Oftioes: 
CONTINENTAL,    TRUST    BUILDING,    ' 

BALTIMORE,  MB. 

finances,  Builds,  Purchase*  Electric  Railway*, 
Electric  Lighting  Properties,  Waterworks,  Im 
Plants,  etc.  Examinations  made  and  reports  fur- 
■  isned  on  all  classes  of   ndustrial  properties. 

Correiipondence  Solicited. 


READY    JANUARY    15,   1902. 


HAND-BOOK 


OF 


Railroad   Securities. 

JANUARY    EDITION. 

TERMS. 
Price  of  Single  Copies  $t  00 

To  Subscribers  of  the  Chronicle,       75 

To  Bankers  and  Brokers  in  quantities,  with  their 
cards  lettered  in  gilt  on  the  cover,  at  special  rates. 

WILLIAM  B.  DANA  COMPANY, 
*l*e  Street,  Cor.  Pearl  Street,  New  York. 


financial. 


THE    GRAND    PRIX 


WAS  AWARDED  AT  TUB   PARIS  EXPOSITION   TO 

WHITING'S    STANBARB     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres 
pondence  and  your  office  stationery.  Are  you  using 
whiting's  Ledger  Papers  in  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
holyokk.  mass.. 

And  150  Dtjane  Street,  New   York. 
SECURE    BANK    VAULTS 


QENUINE 
WELD  KB  CHROME  STEEL  ANB  IROf 

Round  and  Flat  Bars  and  5~ply  Plates  and  Angle 

FOR  SAFES,  VAULTS,  *c. 

Cannot  be  Sawed,  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS. 

Kent  Ave.   Keap  and  Hooper  St»., 
8  "»Msn'f'«rRinrhe  U.S.       RHIIOHI   V«    K.y 


J.  G.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power    Plants     Financed 

Designed  and  Built. 

LONDON    CORRESPONDENTS: 

J.  O.  WHITE  <Sk  CO.,   Limited. 

22  a    College    Hill,    Cannon    Street, 

HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 

204  Dearborn  St.,         30   Coleman    St., 
CHICAGO.  ILL.  LONDON,  E,  C, 

WM.  FRANKLIN    HALL, 

Accountant, 


Exchange  Building 
53  State  Street 


BOSTON,  MASS. 


Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 

D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 
mo     wall    street,     new     york. 

Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC   ACCOUNTANTS, 

SO  Broad  Street.  .  .  New  York. 


CHRONICLE   VOLUMES   FOR  SALE. 

1870  TO  DATE. 

'WILLIAM  B.  DANA  COMPANY, 

PINE  ST., CORNER  PEARL  ST.,  N.  V. 


Insurance. 


OFFICE  OF  TUB 


ATLANTIC   MUTUAL 
INSURANCE  CO. 


New  York.  January  22d,  1901. 
The  Trustees,  In  conformity  with  the  Charter 
>f  the  Company,  submit  the  following  state- 
ment of  its  affairs  on  the  3lst  of  December, 
1900: 

Premium*  on  Marine  Risks  from 
1st  January,  1900,  to  31st  De- 
cember, 1900 03,278,413  54 

Premiums  on  Policies  not 
marked  off  1st  January,  1900.        828,796  35 

rotal  Marine  Premiums 04,107,209  79 

Premiums  marked  off  from  1st 
January,  1900,  to  31st  Decem- 
ber. 1900 03,407,886  18 

Interest  received 

during  the  year.    0346,028  89 
Sent      received 

during  the  year.        03,833  36 

0369,862  25 

Losses  paid  during 
the  year   which 
were  estimated 
In  1899 and  pre- 
vious years 0416,202  81 

occurred  and 
were  estimated 
and  paidln  1900  1,101,744  24 

01,517,947  05 
Less  salvages      150,307  00 

01,367,640  05 

Returns  of  Premi- 
ums &  Expenses.  0399,096  13 

The  Company  has  the  follow- 
ing Assets,  vis.: 
United  States  and  State  of  New 

York  Stock,   City,  Bank  and 

other  Stocks 05,537,024  00 

U>ans  secured  by  Stooks   and 

special  deposits  In  Banks  and 

TrustOompany 1,693,805  80 

Seal     Estate  oor. 

Wall  &  William 

Streets,  cost. . .  01,050,000  00 
Paid  toward  ereo- 

tlon  ofinew  build- 
ing       622,873  59 

Other  real   estate 

and   claims  due 

the  Company...       75,000  00 

1,747,873  50 

Premium  Notes  and  Bills  Re- 
ceivable      1,156,783  60 

Cash  in  the  hands  of  European 

bankers  to  pay  losses  under 

policies  payable    In  foreign 

countries 195,818  81 

Gash  In  Bank 188,434  83 

Ajnomnt 010,514,740  05 

Six  per  cent  Interest  on  the  outstanding  cer- 
ilfloates  of  profits  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February,  next. 

The  outstanding  certificates  of  the  issue  Of 
t895  will  be  redeemed  and  paid  to  the  holders 
Ikereof.  or  their  legal  representatives,  on  and 
after  Tuesday,  the  fifth  of  February  next, 
from  which  date  all  Interest  thereon  will  cease. 
The  certificates  to  be  produoed  at  the  time  of 
payment,  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  31st  December,  1900,  for  which 
oertiflcates  will  be  issued  on  and  after  Tues- 
day, the  seventh  of  May,  next. 

By  order  of  the  Board, 

J.  H.  CHAPMAN,  Secretary. 

TRUSTEES: 

Gtastav  Amslnck,  Clement  A.  Grlsoom, 

Francis  M.  Bacon,  Leander  N.  Lovell, 

Vernon  H.  Brown,  Clifford  A.  Hand, 

Waldron  P.  Brown,  Anson  W.  Hard, 

William  B.  Boulton,  John  D.  Hewlett, 

George  Coppell,  Charles  D.  Leverloh, 

Joseph  H.  Chapman,  Levi  P.  Morton, 

George  C.  Clark,  W.  H.  H.  Moore, 

James  O.  De  Forest,  Charles  H.  Marshall, 

James  H.  Dunham,  George  H.  Maoy, 

William  E.  Dodge,  Frederic  A.  Parsons, 

Cornelius  Eldert.  George  W.  Qulntard, 

Ewald  Fleltmann,  John  L.  Rlker, 

Edward  Floyd-Jones,  A.  A.  Raven, 

Horace  Gray,  Gustav  H.  bchwab, 

William  C.  Sturges. 

A.  A.  RAVEN,  PreridtHt. 

F.  A.  PARSONS,  Viet-Prft. 

O  JRNELIUn  ELDERT,  ad  Yict-PruPU 

THKO    P.  JOHNSON,  fd  Yit+PrtfL 
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Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (^Anm^ 
Investors  Supplement  (01^)     Stale  and  Ciljj  Supplement fymusm^ 

( Entered  according  to  Act  of  Congress,  In  tbe  year  1901,  by  the  William  B.  Dana  Compart,  In  the  office  of  the  Librarian  of  Congress.) 


VOL.  73. 


SATUKDAY,  DECEMBER  28,  1901. 


NO.  1905. 


3Pxe  (frhvomrtz. 

PUBLISHED  WEEKLY. 

Terms  of  Subscription— Payable  in  Advance: 

For  One  Year ~ .. $10  00 

For  Six  Months 600 

■uropean  Sabsoriptlon  (lnolndlng  postage) 13  00 

European  Sabsoriptlon  Six  Months  (lnolndlng  postage) 7  50 

Annual  Subscription  In  London  (lnolndlng  postage).... 42  14s. 

SlxMos.  do.  do.  do.  ..4111s. 

Above  subscription  Includes— 
Thb  Quotation  supplement 
Ihi  Investors'  supplement 


Stbebt  Railway  Supplement 
8tatb  and  city  supplement 


Terms  ol  Advertising— (Per  Inch  Space.) 


Transient  matter $4  20 

8TANDINO  BUSINESS  CARDS. 

Two  Months         (8  times) . .  22  00 


Three  Months  (13  times) . 
Six  Months  (26  "  ). 
Twelve  Months  (52     "     ). 


$29  00 

50  00 

.   87  00 


London  Agents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  c,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  ooples  of  the  paper 
at  Is.  eaoh. 

WILLIAM  B.  DANA  COMPANY,  Publishers, 
Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  new  YORK. 

CLEARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  tbe  clearing  houses  of 
the  United  States  for  the  week  ending  to-day,  Dec.  28, 
have  been  $1,884,137,144,  against  $2,248,436,976  last  week  and 
$1,887,104,913  the  corresponding  week  last  year. 


CUartngs— RtturnM  &v  Telegravh. 
Week  Binding  December  28 


New  York 

Benton. 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleani 

Seven  cities,  6  day* 
Other  oltlei,  6  days 


Total  alloities,6day§. 
All  cities,  1  day 


Total  all  olties  for  week. 


190]. 


$P35.081,076 
83  810.588 
75.683.810 
14,499,844 
122,060.855 
88.159.619 
11.316,186 


$1.2-0.589.408 
205,923.787 


$1.4*8.513,133 
897.624.0U 


$1,884,137,114 


1900. 


$946,986,778 
90.972,823 
79,741,650 
13885,861 
101.392  070 
28,081,880 
11,268,378 


P.Oent 


$1,266,148,925 
188.071.418 


$1.4i3.«0  338 
433  884  576 


$18»7.104,913 


-1-8 

-7-8 
+4-0 
+4-0 
+20-4 
+381 
+0'6 


+1-2 
+96 


+23 

-8-4 


-03 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
olearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week 
has  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday 
night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  Dec.  21,  and  the  results  for  the  correspond- 
ing week  in  1900,  1899  and  1898  are  also  given.  Contrasted 
with  the  week  of  1900  the  total  for  the  whole  country  shows 
a  loss  of  3*9  per  cent.  Outside  of  New  York  the  increase 
over  1900  is  3'8  per  cent. 


Clearing'  at— 


New  York 

Philadelphia 

Pittsburg 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Byraouse 

Boranton 

Wilmington 

Blnghamton 

Chester      

Oreensburg  

Wheeling  W.  Va. 

Wilkes  Barre 

TotHl  Middld.. 


Week  ending  December  21. 


1901. 


.463.131.190 

108  777.49:- 

36  076  496 

23.767  95V 

6  806  66f 

8  918.667 

4.924^20 

2,0f6>-9f 

1,848  98* 

1,890,611 

1018  889 

447,800 

100  "0( 

376  117 

751  884 

6727H5 


I  «43  4  96  -5 


1900. 


1.674.168,880 

119  327  804 

89.058  307 

23.402.91 1 

6.16S.713 

8  921  89C 

8.33*. HOI 

8.3V3  281 

1.167.60' 

1,481.040 

1  051  958 

436  701 

321.09i 

349.827 

Vot  include 

Not  Include 


1901. 


.  Cent. 

-7*7 

-8-8 

-76 

+1-6 

-6-7 

+0-5 

+47-7 

-HI 

+163 

-4-9 

+0-6 

+2-6 

+24'4 

+V7 

In  tot 

in  tot 


1  -i7ft  i  61  VAT 


1899. 


1.428  305  941 

115  383. 12* 

84  719  078 

81.094  071 

5.688  771 

3.080  109 

8915.441 

8  729  043 

1,306.1-8 

1,890,560 

1,015  2  iO 

160.400 

101580 

S20.OOC 

al. 

al. 


-7  6  l.AM  8x2  48*  1.160  Hfi»  ?91 


1806. 


1,022.138  940 

88  8H2  888 

23  711128 

20  411  165 

4.416H9 

8  386  150 

l.Tf  9  281 

997  981 

1,102  101 

700  7<'6 
856  830 


Week  ending  December  81 


Olearings  at  — 


1901. 


Boston 

Providence ........ 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

Lowell 

New  Bedford 

Holvoke 

Total  New  Hn«\. 


180.120,321 

7.443  300 

8,603  S67 

1.601.808 

1,602.786 

1.781.839 

1,410,3KB 

1.065.819 

668  8-(i 

632.682 

865  2* 


1900. 


Chicago 

Cincinnati 

Detroit. 

Cleveland 

Milwaukee 

Columbus 

Indianapolis 

Peoria 

Toledo 

Grand  Rapid! 

Dayton  

Hvansvllle 

Youngstown 

Springfield,  111 

Lexington 

Akron 

Kalamatoo 

Rookford 

Springfield,  Ohio.. 

Canton 

Jacksonville,  111... 

Qulnoy 

Bloomington. 

Jaokson 

Ann  Arbor , 

ToUMld.  West'n. 


148,980.076 

1B9.07492P 

18.210.560 

14.191020 

13.9-6.H81 

6.779  3  9 

6  710  000 

4  596,091 

3  979  637 

3.498  820 

1  60*  858 

1.190.881 

869,579 

623.784 

630  03" 

489  458 

619.000 

439.017 

38H  788 

320.880 

398.181 

1751»>e 

249.561 

239.800 

166  *80 

89,691 


$ 

139  201 

7.050 

3.126 

1,125 

1.420 

1,645 

1,306. 

1,110 

626 

448, 

820. 


168,577 


K4 
100 
878 
85!' 
706 
867 
987 
086 
419 
576 
068 

112 


San  Franclsoo. 
Salt  Lake  City. 

Portland 

Los  Angeles... 

Seattle 

Spokane 

Tacoma. 

Helena 

Fargo 

Sioux  Falls 

Total  Pacific. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Davenport.. 

Sioux  City 

Topeka 

Wlohita 

Fremont. 

Colorado  Springs.. 

Tot.  other  West. 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Rlohmond 

Memphis. 

Atlanta 

Nashville 

Norfolk 

Augusta 

Knoxvllle 

Fort  Worth 

Birmingham 

Macon 

Little  Rook 

Chattanooga 

Jacksonville 

Total  Southern. 

Total  all 


237,l!27.75l 

21,180  873 

8.575,287 

2,771.735 

8.964  553 

2,950.000 

1,463.352 

1,177,746 

928.958 

608.236 

269.4(2 


41,770,134 

18.09S.0W 

16  133  943 

6.800.0'  0 

6.873  485 

4  429  738 

6,315.601 

1  685  676 

909,618 

1.668.937 

1,302.943 

6(9,281 

173,168 

950.811 


141  704.731 

17,164  800 

9.882  81i 

12.858  60b 

6  862.131 

6,100  oor 

8,471  707 

8  68*648 

8,272  911! 

1.806.826 

1,162  872 

916.164 

655  616 

664.806 

C21883 

586.80', 

411,73: 

269  121 

876.825 

827.119 

170. 19* 

238.971 

308.114 

160.000 

Not  include 

212  183  261 

20.045  921- 
3  069  1-60 
2  168  6*6 
2.7MI  91  h 
2,001 169 
l,082.4i!7 
1,180,485 
1,095.517 
500,000 
182  986 


84  609.803 

20.0 '4  401 

12  193  8*9 

8.87*  838 

5.263  219 

4.250.  v  01 

3,951  016 

1.416  620 

819,971 

1,404  104 

1.082.349 

611  651 

200  14/ 

911012 


68,821  960 

60.568,913 

16.775  94* 
9  889  832 
4  310.250 
6746422 
6,616  772 
4,078,291 
8  266,665 
8.U87.278 
1,799  3  9 
1  614  022 
2,135.349 

677  983 
1.1C0  000 
1.235,347 

913,000 
1.142.355 

4*3  782 

136  711 


58.183  476 

40  608,711 

17.005  108 

9  781  00" 

4,144.000 

4.715  739 

6,701.633 

3  611  34" ' 

4.H7  8-ti 

8  600.551. 

1.631  78* 

1  476  702 

8,36-  94  4 

68", 000 

1.180.'  i  0 

1,100,C00 

83\(>o(' 

751  850 

418.101 

8n9  7:o 


1901. 

1899. 

P.  Cent. 

$ 

-6-6 

144.888.5S9 

•4-5-r 

8  088  700 

+2ri 

2.8k  9  9-8 

+6-3 

1,585.116 

+6-8 

1.42*191 

-t-i-e 

1,428  988 

+16-7 

1.178  671 

— VI 

8*3156 

+6-8 

616.970 

+8(rl 

438.98' 

-r-14-1 

884  694 

-4*9 

163,752,347 

+9-9 

161,977.847 

-t-6-2 

17.827.25C 

+51-8 

8  833  586 

+8-8 

11.156  42- 

+6-6 

6.600.888 

+10-0 

6.495  100 

+88*8 

2,939.809 

+16M 

1,961  631* 

+9-7 

2  231  973 

+16-2 

1.384.066 

+8-4 

1,019,772 

-5-1; 

881  59K 

+76-4 

871.869 

-6-0! 

120  53i 

-6-li 

552.781 

+17-7 

438.100 

46"6 

877,000 

+49-C 

269.179 

-14-1. 

814,571 

+32-01 

267,611 

-t-89! 

176  169 

+6-3 1 

— ai-Hi 

+108 
in  tot  al. 


+11-6 

+20-6 
+16-8 
+121 
+43-6 

+40-1* 

+36*8 
-0-2 1 

-161 
+1-6 

+41-8 


+81-0 

-9  6 

+810 

+*6 

+2-1 

+  4-2 

+316 

+165 

+7-1 

+10-8 

4-20-3 

+  18-1 

—181 

+  3-7 


815  968,317 

17  906  677 

8.581  690 

1.81P.912 

1.796.438 
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THE   FINANCIAL    SITUATION. 

The  holiday  season  is  almost  always  a  quiet  period; 
that  season  this  year  is  not  one  of  the  exceptions. 
The  tone  at  this  moment  is  strong  and  the  surround- 
ingsare  promising.  Bat  were  we  to  contrast  to-day  with 
twelve  months  ago  we  should  have  to  say  that  nearly 
every  department  of  manufacture,  except  iron  and 
steel  and  some  of  their  allied  products,  was  less  active 
— and  that  the  greater  activity  of  even  iron  and  steel 
is  mainly,  if  not  wholly,  because  producers,  through  a 
strike  and  later  through  a  car  shortage,  have  got  be- 
hind in  filling  their  orders. 

The  Stock  Exchange  is  a  very  conspicuous  and  ex- 
treme illustration  of  the  altered  conditions.  That 
whole  market  in  the  closing  weeks  of  1900  and  the 
opening  weeks  of  1901  was  buoyant,  and  up  to  that 
date  the  buoyancy  was  beyond  compare;  now,  though 
still  having  a  strong  undertone,  it  has  lost  all  that  reck- 
less confidence  which  was  then  so  obvious  a  feature. 
We  say  this  is  an  extreme  illustration,  and  yet  a  simi- 
lar contrast  runs  all  the  way  through  the  industrial 
organization — that  is  true  as  to  a  loss  of  buoyancy,  and 
also  true  as  to  evidences  of  more  than  usual  strength 
and  promise  [underlying  the  surface  of  affairs.  The 
chief  complaint  cannot  be  called  a  strange  or  unusual 
one,  and  yet  it  is  common  to  every  department  and 
has  been  common,  sooner  or  later,  to  every  term  of 
prosperity  in  this  country.  Prices  a  year  ago  for  stocks 
rose  too  high  and  fast  and  were  still  advancing  and 
without  discrimination.  As  to  merchandise,  a  like 
venturesomeness  prevailed;  blind  pools  were  no  im- 
pediment to  purchases — risk  apparently  had  become 
an  added  inducement.  Later  on  it  was  hard  lines  for 
the  outsiders  when  Amalgamated  Copper  was  seen  to 
take  to  its  heels  in  a  downward  flight.  No  one,  though, 
ought  to  have  been  deceived.  Pegging  the  price  of 
a  commodity  is  merely  the  guide  post  to  a  graveyard 
for  buried  hopes.  This  truth  is  written  on  almost 
every  page  of  our  industrial  history,  and  has  been 
illustrated  at  one  time  or  another  in  connection  with 
very  nearly  every  commodity. 


Interest  in  these  matters  to-day  relates  chiefly  to 
their  bearing  on  the  outcome  of  business  affairs  the 
coming  year.  Such  a  season  as  the  latter  part  of  1900 
and  the  first  half  of  1901  cannot  repeat  itself  until  the 
memory  of  the  past  has  become  more  distant  and  lees 
distinct.  As  much  as  that  may  be  read  in  what  al- 
ready has  been  said.  The  whole  business  future  is 
etill  in  considerable  measure  involved  in  the  high  prices 
for  commodities.  .We  have  spoken  of  this  feature  so 
often,  and  the  decline  now  in  progress  is  so  apparent, 
that  we  need  but  mention  it  here.  Hope  lies  in  the 
leveling  tendency  going  on  until  the  disorganization, 
the  extreme  rise  has  begun  to  cause,  has  been  cor. 
rected.  If  that  tendency  continues,  home  consump 
tion  will  slowly  revive  and  in  time  become  general 
again;  our  merchandise  exports  will  begin  once  more 
to  expand  and  the  gold  outflow  be  kept  down.  Such 
an  outflow  of  gold  as  has  recently  taken  place  has 
among  its  immediate  effects  nothing  of  a  disturbing 
character  unless  the  New  York  money  market  is  in  a 
state  to  feel  the  depletion.  But  it  is  a  movement 
which  is  adverse  to  an  expanding  trade.  This  is  a 
large  country,  and  in  prosperous  times  a  oonstant  in- 
crease of  currency  and  of  the  best  sort  will  for  some 
years  be  needful  as  a  business  stimulant.  That  need 
is  in  part  a  sentiment;  but  it  will  become  a  cur- 


rency requirement  to  ensure  ready  convertibility 
whenever  we  adopt  a  sound  automatic  bank-note  cur- 
rency with  the  volume  regulated  by  trade  require- 
ments. 


Our  railroads  continue  to  hold  a  conspicuously 
strong  position  as  an  industrial  factor  in  the  make-up 
o?  affairs,  and  so  long  as  they  continue  to  hold  it,  and 
iron  and  steel  retain  a  fair  degree  of  prosperity,  gen- 
eral business  cannot  be  absolutely  depressed.  At  the 
moment,  however,  hostility  to  the  railroads  is  being 
worked  up  in  two  quarters,  endangering  their  busi- 
ness stability.  The  most  conspicuous  as  yet  is  the 
movement  in  the  Northwest,  led  by  the  Governor  of 
Minnesota.  No  one  would  object  to  his  being  zealous 
in  pressing  action  to  preserve  what  he  ; calls  the  peo- 
ple's rights,  but  the  opposition  is  being  carried  on  in 
such  a  bitter  spirit,  as  if  railroads  were  [the  enemy  of 
mankind,  that  it  tends  to  arouse  a  feeling  of  malev- 
olence among  the  less  informed  which  when  once 
called  into  being  the  Governor  will  neither  be  able  to 
control  nor  direct.  It  would  be  a  very  severe  blow 
to  wage  earners  and  to  our  term  of  prosperity  if  this 
ill  directed  crusade  were  to  check  the  profitable  work- 
ing of  the  Northwestern  railroads.  The  truth  is,  if 
any  body  of  men  desire  to  throttle  business  there  is  no 
way  they  can  do  it  more  quickly  than  by  crippllrjg 
railroads. 

But,  as  we  look  at  it,  a  still  more  serious  movement 
is  that  proposed  by  the  Inter-State  Railroad  Commis- 
sion. It  has  prepared  a  bill,  which  is  to  be  presented 
to  Congress,  amending  the  Inter-State  law  by  giving 
to  the  Commission  the  right  to  fix  rates  for  all  rail- 
roads. To  pass  such  a  law  would  be  conferring  upon 
that  body  the  power  (i)  to  destroy  the  prosperity  of 
the  whole  system  of  roads  by  enforcing  unprofitable 
rates,  and  (2)  to  use  this  authority  to  extract  from 
the  managers  money  contributions  to  purchase  exemp- 
tion from  insolvency.  We  do  not  mean  that  the 
existing  Commission  is  made  up  of  men  that  would 
do  anything  with  a  wrong  intent.  All  that  Congress 
will  need  to  refuse  approval  to  such  legislation  is  to 
know  that  in  tne  hands  of  designing  or  prejudiced 
men  it  would  be  an  instrument  capable  of  doing  the 
roads  and,  through  their  prostration  the  people,  great 
harm.  Moreover,  even  if  it  meant  no  more  than  put- 
ting into  the  hands  of  commissioners,  of  no  special 
capacity  or  education  for  running  railroads,  full 
authority  to  act  on  so  delicate  a  matter  as  rates, 
that  fact  we  are  persuaded  would  be  sufficient  to  con- 
demn the  proposed  law.  We  shall  have  occasion  to 
write  further  on  this  subject  when  the  law  has  been 
introduced.  We  already  have  a  copy  of.it,  and  there- 
fore speak  from  an  inspection  of  its  terms. 


President  Schwab  of  the  United  States  Steel  Cor- 
poration has  a  faculty  of  stating  important  truths 
with  a  pithiness  and  directness  that  carries  conviction 
with  it.  We  referred  last  week  to  his  declaration  at 
the  opening  session  of  the  National  Civic  Federation 
that  labor  unions  will  fail  so  long  as  they  have  for 
their  fundamental  principles  restriction  of  the  output. 
He  opposed  labor  unions  on  that  ground.  Last  Satur- 
day night  he  made  a  speech  before  the  Bankers'  Club 
at  Chicago  in  which  he  was  equally  happy  in  his 
condemnation  of  trusts.  He  asserted  that  "  the 
trust  is  a  dead  business  proposition,  built  on  a  trinity 
fiat  would  wreck  anything — the  restriction  of  trade, 
the  increase  of  prices  and  the  throttling   of  competi- 
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tion."  lie  said  the  "trust"  idea  was  an  experiment 
and  to  that  extent  served  its  purpose,  but  it  was 
founded  on  misconception  and  promoted  aloDg  lines 
of  self- destruction.  The  consolidation,  as  organized 
to-day,  he  pointed  out,  accepts  for  its  guidance  totally 
different  principles.  Instead  of  restricting  trade  it 
expands  trade  by  creating  new  avenues  and  reducing 
the  price  of  the  commodities  which  it  produces.  It  is 
enabled  to  do  this  because  the  ohief  advantage  of  con- 
solidation is  the  reduction  in  the  cost  of  the  articles 
produced.  This  is  an  important  distinction  to  bear  in 
mind,  and  in  our  estimation  if  the  consolidations  in 
the  various  branches  of  trade  are  managed  along  these 
lines,  much  of  the  public  opposition  to  them  which 
now  exists  will  eventually  disappear.  Certainly  from 
an  economic  standpoint  success  can  not  be  achieved 
la  any  other  way. 


There  was  no  change  in  the  official  rates  of  discount 
by  any  of  the  European  banks  this  week  and  un- 
official rates  were  easy  at  the  principal  centres. 
The  feature  of  the  statement  of  the  New  York  As- 
sociated Banks  last  week  was  a  further  reduction  in 
loans  by  $13,368,500,  making  $24,546,600  in  a  fort- 
night, and  a  decrease  of  $19,062,000  in  deposits,  or 
$34,861,800  in  the  two  weeks.  Specie  fell  off  last 
week  $3,410,000,  to  $161,048,800,  or  $3,975,000  below 
the  lowest  of  the  year  previously  recorded  on  Janu- 
ary 5.  Legal  tenders  were  reduced  by  $1,025,200,  to 
$70,760,600,  against  $67,059,800,  the  minimum,  which 
was  also  recorded  at  the  beginning  of  the  year.  The 
total  cash  was  $231,809,400,  or  within  $274,200  of  the 
lowest.  The  surplus  reserve  was  increased  by  $330,- 
300,  to  $5,785,325,  which  was  $573,800  above  the 
minimum  of  the  year. 

The  Treasurer  of  the  United  States  announces  that 
applications  have  been  received  at  his  office  to  deposit 
In  January  lawful  money  in  lieu  of  bonds  for  the 
purpose  of  retiring  national  bank-note  circulation  to 
the  amount  of  $3,000,000,  the  limit  for  the  month. 
Among  these  applications  are  those  of  the  Hanover 
National  Bank  of  this  city  of  $492,500,  of  the  Atlantic 
National  Bank  of  Boston  of  $450,000  and  of  the 
National  Bank  of  the  Republic  at  Chicago  of  $600,- 
000.  The  Fifth  National  Bank  of  Cincinnati,  Ohio, 
will  make  deposits  of  lawful  money  for  the  retirement 
of  $160,000  of  its  notes  in  January,  the  First  National 
Bank  of  Winona,  Minn.,  of  $175,000;  the  National 
Bank  of  Norwalk,  Conn.,  of  $155,000;  the  Traders' 
National  Bank  of  Lowell,  Mass.,  of  $150,000;  the 
Union  National  Bank  of  Omaha,  Neb.,  of  $100,000; 
the  Producers'  National  Bank  of  Woonsocket,  R.  I., 
of  $150,000,  and  the  Massasoit  National  Bank  of  Fall 
River,  Mass.,  of  $100,000.  The  other  deposits  an- 
nounced are  of  amounts  ranging  from  $12,500  to 
$75,000. 

Transfers  of  currency  to  New  Orleans  through  the 
Treasury  have  continued  this  week  and  these  have 
amounted  to  $1,050,000;  there  have  been  no  transfers 
to  Chicago.  It  is  reported  that  money  which  was 
sent  out  of  Chicago  to  move  grain  is  being  returned 
to  that  centre  from  Northwestern  banks  in  amounts  of 
from  $100,000  to  $150,000  daily;  also  that  the  Chicago 
banks  have  sent  money  to  this  centre  during  the  week. 
Checks  representing  $225,000  Japanese  gold  deposited 
at  San  Francisco  were  cashed  at  the  New  York  Sub- 
Treasury  on  Monday.  Payments  at  this  office  for  un- 
matured bonds  during  the  week  amounted  to  $185, 
836  53,  making  $60,851,428  89  since  April  2.  It  is  re- 


ported from  Washington  that  the  Treasury  has  bought 
$2,500,000  4s  of  1907,  deliverable  before  the  end  of 
the  year. 

Money  on  call,  representing  bankers'  balances,  has 

loaned  at  the  Stock  Exchange  during  the  week  at  9  per 

cent  and  at  2£  per  cent,  averaging  about  6i  per  cent. 

On  Monday  loans  were  at  9  per  cent  and  at  4  per  cent, 

with  the  bulk  of  the  business  at  7  per  cent.  On  Tuesday 

transactions  were  at  8  per  cent  and  at  2  A  percent,  with 

the  majority  at  6  per  cent.  On  Thursday  loans  were  at 

7  per  cent  and  at  4  per  cent,  with  the  bulk  of  the 

business  at  5  per  cent.     On   Friday  transactions  were 

at  9  per  cent  and  at  6'per  cent,  with  the  majority  at  7 

per  cent.     Banks  and  trust  companies  have  loaned  at 

5  per  cent  as  the  minimum.     Time   contracts   are 

quoted  at  6  per  cent  for  thirty  to  sixty  days,  5@5£ 

per  cent  for  ninety  days,  and  5  per  cent  for  four  to  six 

months  on  good  mixed  Stock  Exchange  collateral. 

The  commercial  paper  market  continues  dull,  with  no 

local  and  not  much  out  of- town  buying,  and  rates  are 

nominally  5  per  cent  for  sixty  to  ninety  day  endorsed 

bills  receivable,  5@5^  per  cent  for  prime  and  5|@6 

per  cent  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
Si  per  cent.  The  open  market  rate  at  Paris  is  2J  per 
cent  and  at  Berlin  arid  Frankfort  it  is  3|  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £2,327,585  during  the  week  and  held 
£32,064,544  at  the  close  of  the  week.  Oar  correspon- 
dent further  advises  us  that  the  loss  was  due  to  the 
export  of  £300,000  (of  which  £200,000  were  to  Egypt, 
£50,000  to  Brazil  and  £50,000  to  other  countries)  and 
shipments  of  £2,028,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  quite  inactive 
this  week  and  the  fluctuations  were  within  a  very  nar- 
row range.  There  was  only  a  moderate  inquiry  for 
remittance  and  the  market  was  chiefly  influenced  by 
the  rates  for  money  in  New  York,  the  tone  promptly 
responding  to  the  daily  changes  in  quotations  for 
loans  on  call.  There  was  a  fair  supply  of  commercial 
bills  against  cotton  on  Monday  and  again  on  Thurs- 
day, but  these  were  promptly  absorbed.  On  Thurs- 
day there  was  a  firm  tone  for  exchange,  caused  by 
some  demand  for  Saturday's  steamer  and  also  by  easier 
money  rates,  but  the  business  was  small.  The  Assay 
Office  paid  $433,910.17  for  domestic  bullion.  Gold 
received  at  the  Custom  House  for  the  week  $97,191. 

Nominal  rateB  for  exchange  are  4  84@4  84£  for  sixty- 
day  and  4  87@4  87?  for  sight.  R  ttes  for  actual  business 
opened  on  Monday  at  an  advance  of  one-eighth  of  a 
cent   compared  with  those  at  the  close  on  Friday,  to 
4  83^ @4  83f  for  long  and  to  4  86£@4  86£  for  sight; 
cables   were  unchanged  at  4  87}  @4  874.     The  tone 
was  firm  and  it  was  Bteady  on  the  following  day  at  un- 
changed quotations.     Wednesday  was  the  Christmas 
holiday.     On  Thursday  the  market  was   firm  though 
dull,  and  it  so  closed  without  quotable   alterations  in 
rates.     Francs  were  a  shade  stronger  on  that  day  in 
consequence  of  a  fall  of  one   centime  in  the  rate  for 
exchange  at  Paris  on  London.    The  tone  of  the  market 
was     firm    on    Friday.    The  following  shows  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  at  4  83£@4  33|  for  long,  4  86|@ 
4  865  for  short  and  4  87±@4  87£  for  cables.  Com- 
mercial on  banks  4  82f  @4  83  and  documents  for  pay- 
ment 4  82£@4  83*.  Cotton  for  payment  4  82±@4  82^ 
cotton  for  acceptance  4  82|@4  83  and  grain  for 
payment  4  83£@4  83*. 


The   following    gives   the   week's   movements    of 
money  to  and  from  the  Interior  by  New  York  banks. 


Week  Ending  December  27,  1901. 


Currency. 
Gold 


Total  gold  and  legal  tender* 


IUctivtd  by 
N.  T.  Bankt, 


16,934,000 
917,000 


•7.881. 000 


SMtVeA  by 
N.T.Banki 


14,170.000 
849.000 


15.019,000 


Net  Interior 
Movement. 


Gain.  I8.764.0OC 
Gain.         93,000 


tGaln.  t2.862.000 


With  the  Sub-Treasury  operations_the  result  is  as 
follows. 


Week  Ending  December  87, 190L 


Banks  interior  movement,  at  above 
Sub-Treasury  opei  atlons 


Total  gold  and  legal  tender*. . 


Into 
Bank*. 


17,881,000 
16,400,000 


124,281  000 


Out"  Of  ' 
Bank: 


15,019,000 
18,000,000 


128,019.000 


Net  Change  im 
Bank  Holding* 


Gain.  42,862,001 
Loss.    1,600,00(1 


Gain.  $1,282,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks/ 


■ngland 

France 

Germany 

Russia 

Ans.-Hung'y. 

Spain 

Italy 

Netherlands. 
Nat.  Belg'm.. 

Tot-this  week 
Tot.  orev.  w's 


December  26. 1901. 


Bold. 


M. 
88,064,644 
98,647,081 
31,801,400 
69,858,000 
46,621,000 
14,011,000 
15,994,000 
6,742,400 
3.169,383 


817,693.708 
818,001,986 


Silver. 


44,074,658 

16,882,800 

6,611,000 

11,212,000 

17,174,000 

2,060,700 

6,289  030 

1.679.667 


105383326 
1047068P2 


Total. 


J 

82,064,544 
148,621.689 
48,183,700 
76,384,000 
67,738,000 
31,185.000 
18,064,700 
18,081,400 
4,789,000 


422.977.C83 
428.7f  fl  77' 


December  87, 1900. 


0olt. 


* 
28,641,263 
68,062,318 
24,084,000 
73,641.000 
88,826,000 
13,986.000 
16,502,000 
4,873.000 
3.943,000 


296.462,676 
287,489.103 


Bilver. 


44,807,892 
12,407,000 
6,440.000 
9,905,000 
16,874,000 
1,770,000 
5,602,000 
1,472,000 


9b,277,292 
99.223.000 


To  tat. 


a 

28.641,263 
187,869,604 
86.491.00C 
80.081.00C 
48,230,001 
80,360,0OC 
17,878,00C 
10,480,000 
4.415.00C 

898,789,867 
396.713.108 


THE  RETIREMEN1   OF  SEGRE1ARY  GAGE. 

Announcement  of  Secretary  Gage's  intention  to  re- 
sign the  Treasury  portfolio  came,  at  the  close  of  last 
week,  not  altogether  in  the  nature  of  a  surprise.  It 
had  been  known  that  Mr.  Gage  wished  to  retire  from 
public  life ;  but  the  general  idea  had  been  that  the 
event  would  be  postponed  until  well  on  in  President 
Koosevelt's  administration.  We  presume,  however, 
that  Mr.  Gage  reasoned  that  the  present  moment  was 
really  opportune,  being  a  time  when  the  earlier  fiscal 
problems  of  the  period  following  1896  had  for  the 
most  part  been  settled,  and  when  the  later  problems 
were  only  beginning  to  press  for  executive  considera- 
tion. That  is  alwayB  a  rather  inviting  combination 
of  circumstances  for  a  statesman  bent  on  relinquish- 
ing his  task  to  choose  for  his  hour  of  retirement.  It 
is  a  satisfactory  ending  to  his  own  official  career,  and 
it  permits  a  satisfactory  beginning  to  that  of  his  suc- 
cessor. 

Mr.  Gage's  place  in  the  financial  history  of  the 
United  States  Government  will  be  chiefly  that  of  the 
administrator  under  whose  auspices  the  gold  standard 
was  established  by  formal  statute.  He  was  un- 
doubtedly fortunate  in  'the  conditions  under  which 


tne  taek  came  to  his  hands.  "The  state  of  the 
Treasury,"  Mr.  Gage  himself  said,  in  opening  the 
subject  in  his  report  of  1899,  M  exhibits  a  degree  of 
financial  strength  never  before  equaled.  It  places  the 
Government  in  a  position,  more  favorable  than  has  be- 
fore existed,  to  take  any  steps  •  •  •  towards 
inaugurating  needful  improvements  in  the  currency." 
This  statement  of  the  case  was  entirely  correct.  The 
monetary  reforms  of  Secretary  Sherman  were  carried 
through  in  the  face  of  a  bitter  and  hostile  Con- 
gressional opposition,  which  possessed  a  numerical 
majority  and  had  to  be  placated  by  compromise.  The 
reform  proposals  of  Secretary  Carlisle  fell  on  deaf 
ears,  and  scarcely  won  respectful  consideration  on 
the  floor  of  a  hostile  Congress.  Mr.  Gage  set  forth 
his  plans  to  a  friendly  Congress,  with  a  handsome 
Administration  majority,  elected  in  a  canvass  where 
the  proposed  reform  had  been  tacitly,  and  in  many 
cases  explicitly,  the  issue  of  the  election. 

But  if  Mr.  Gage  was  fortunate  in  the  popular  con- 
victions and  Congressional  sentiment  to  which  hia 
appeal  was  made,  both  Congress  and  the  people  were 
fortunate  in  the  man  who  made  them.  The  gold- 
standard  legislation,  on  the  Administration's  lines, 
turned  out  to  be  so  easy  that  the  student 
of  the  period  is  apt  to  overlook  two  real  dangers 
which  existed  and  which  always  exist  under  pre- 
cisely such  conditions  as  those  of  1899.  There 
is  the  danger  of  apathy  and  there  is  the  danger 
of  excessive  zeal.  On  the  one  side  lies  that 
policy  which  assumes,  with  the  comfortable  laziness 
which  characterized  our  fiscal  history  from  1868  to  the 
resumption  period,  that  if  times  are  good  it  is  best 
not  to  run  the  risk  of  disturbing  them  or  offending 
anybody  by  a  change  of  laws.  On  the  other  side  lies 
the  policy  through  which  a  Congressional  majority 
may  be  used  to  inaugurate  daring  experiments 
with  the  currency,  such  as  were  set  in  motion 
in  the  unlucky  days  of  1890.  Mr.  Gage  avoided 
both  these  dangers.  With  the  persistency  of  a  reform- 
ing statesman  he  united  the  caution  of  an  experienced 
banker.  He  lost  no  opportunity  of  forcing  on  the 
attention  of  Congrees  and  the  people  the  imperative 
need  of  affirmative  legislation  on  the  gold  standard  of 
currency ;  at  the  proper  time,  he  was  ready  with  a 
consistent  plan,  set  forth  so  clearly  that  the  humblest 
citizen  could  understand  it.  But  he  had  no  "fads'* 
of  his  own  to  bind  up  with  the  main  principle  on 
whose  adoption  he  insisted,  and  his  purpose,  from 
first  to  last,  was  to  carry  into  law  a  workable  plan 
whose  meaning  and  results  could  not  be  misunder- 
stood. A  less  determined  finance  minister  might 
have  left  the  law  exactly  what  it  was.  One  of  a  more 
adventurous  disposition  might  have  jeopardized  by 
his  experiments  the  success  even'of  the  soundest  por- 
tion of  his  policy.  Mr.  Gage  was  able  to j put  the  seal 
upon  the  legislation  which  settled  the  controversy  of 
a  generation. 

This,  as  we  have  said,  is  in  our  judgment  Mr. 
Gage's  chief  claim  t6  distinction  in  the  history  of 
Treasury  administrators.  There  are,  however,  other 
achievements  with  which  his  name  will  always  be 
associated.  The  conversion  of  a  large  part  of  the 
public  debt  was  an  ingenious  undertaking,  and  the 
amendments  to  the  national  banking  statutes  did 
good  service  in  enlarging  facilities  for  mobile  credit 
at  a  time  when  such  enlargement  was  very  necessary. 
In  both  achievements  the  Secretary's  experience  -„ and 
authority  as  a  practical  banking  expert   counted,  for 
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much.  The  soheme  for  meeting  the  heavy  expenses 
of  the  Spanish  war,  and  the  later  expedients  for  re- 
ducing superfluous  revenue,  were  the  work  of  Con- 
gressional finance  committees  rather  than  of  the  Ad- 
ministration. But  to  Secretary  Gage  belongs  much 
of  the  credit  for  two  facts  in  this  legislative  episode — 
that  taxation,  broadly  distributed,  was  made  to  bear 
the  chief  burden  of  the  war  expenses,  which  might 
have  been  thrown  wholly  upon  the  Government's  bor- 
rowing powers,  and  that  reduction  of  the  taxes  was, 
later,  insisted  on  as  a  means  of  releasing  redundant 
revenue  instead  of  resorting,  as  was  unfortunately 
done  ten  years  before,  to  mere  tinkering  with  the 
revenue  laws  or  to  wholesale  increase  of  expenditure. 

Two  problems  of  Treasury  finance  Mr.  Gage  lays 
down  pretty  much  unchanged  from  what  they  were 
when  he  took  them  up.  The  means  of  avoiding  dis- 
turbance of  the  money  market  when  the  surplus  reve- 
nues grow  large  are  as  crude  and  antiquated  to-day  as 
they  were  when  the  Treasury's  operations  upset  the 
markets  in  1888  and  1882.  The  question  of  an  elastic 
system  of  bank  circulation  is  no  more  settled  to-day 
than  it  was  when  Mr.  Carlisle,  eight  years  ago,  intro- 
duced the  topic  in  his  annual  report.  These  are  per- 
haps the  most  immediate  problems  which  will  confront 
Mr.  Gage's  successor.  The  public  will  watch  with 
peculiar  interest  as  Governor  Shaw's  ideas  and  policies 
in  these  two  matters  unfold  themselves.  He  will 
bring  a  fresh  mind  to  the  consideration  of  the  prob- 
lems; for  his  previous  experience,  we  believe,  has  not 
been  in  the  lines  of  large  banking  operations,  with 
which  Mr.  Gage  had  been  familiar.  There  may  possi- 
bly be  some  disadvantages  in  such  lack  of  special  train- 
ing, but  there  are  very  considerable  compensations. 
One  of  them  is  the  fact  that  his  very  [dissociation 
from  the  profession  of  banking  may  disarm],the  preju- 
dice of  the  communities  from  which  he  comes,  and 
enable  him  to  educate  public  sentiment  in  those  sec- 
tions to  an  appreciation  of  the  needs  of  reform  in  our 
banking  laws. 


WHAT  THE  UAION  PACIFIC  REPORT 
SHOWS. 

The  annual  report  of  the  Union  Pacific  Railroad 
Company,  which  has  been  awaited  with  much  interest, 
was  issued  yesterday.  The  features  in  it  which  stand 
out  very  conspicuously  are  the  company's  prosperity, 
as  revealed  by  the  income  account  for  the  year,  and 
the  magnitude  of  the  company's  affairs  and  opera- 
tions. In  this  latter  particular  we  have  a  new  illus- 
tration of  the  scale  upon  which  in  these  times  under- 
takings of  vast  size  are  carried  through  with  hardly 
more  difficulty  than  thecommon,|every-day  operations 
of  fifteen  or  twenty  years  ago. 

The  report  is  brought  down  to  the  close  of  the  fiscal 
year  on  June  30  1901,  and  therefore  contains  no  ref- 
erence to  the  recent  agreement  between  Union  Pacific 
interests  and  the  Hill- Morgan  people  dominant  in 
Northern  Pacific  and  Great  Northern  affairs,  which 
agreement  resulted  in  the  creation  of  the  Northern 
Securities  Company.  The  report  tells  us,  however, 
that  the  Union  Pacific  acquired  $75,000,000  par  value 
of  the  capital  stock  of  the  Southern  Pacific  Company 
and  $78,108,000  par  value  of  the  stock  of  the  North- 
ern Pacific  Hallway  Company.  In  explanation  of 
these  important  acquisitions — which  are  referred  to  in 
a  very  matter-of-fact  way,  showing  the  immense 
means  at  the  command  of  the  company — the  state- 
ment is  made  that  these  stocks  were  acquired  because 


in  the  judgment  of  the  board  of  directors  it  was 
deemed  essential  that  steps  should  be  taken  to  main- 
tain and  protect  the  position  of  the  Union  Pacific 
system  and  to  safeguard  its  future  against  combina- 
tions of  other  lines.  Such  combinations,  it  1b  stated, 
should  they  become  hostile,  might  divert  much  busi- 
ness by  changes  in  existing  channels  of  transporta- 
tion. The  geographical  position  of  the  Union  Pacific 
system  with  regard  to  the  Southern  Pacific  and 
Northern  Pacific  systems,  the  report  goes  on  to  say, 
affords  many  opportunities  for  important  interchang- 
ing of  business  ;  and  the  acquisition  of  the  stocks  re- 
ferred to,  it  is  [averred,  has  greatly  strengthened  the 
position  of  the  system,  and  has  enabled  it  to  under- 
take the  development  of  new  avenues  and  sources  of 
traffic. 

The  exact  amount  of  Northern  Pacific  stock  held  is 
given  as  $41,085,000  out  of  a  total  of  $75,000,000  of 
preferred  stock  and  $37,023,000  out  of  a  total  of 
$80,000,000  of  common  stock  outstanding.  Thus  the 
Union  Pacific  owned  $78, 108,000  out  of  the  whole  $155,- 
000,000  stock  of  the  Northern  Pacifio  Company  out- 
standing. The  operation  was  financed  through  the 
Oregon  Short  Line  Company,  one  of  the  constituent 
properties  of  the  Union  Pacific  Company.  That  is  to 
say,  the  title  to  the  Northern  Pacific  stocks  was  vested 
in  the  Oregon  Short  Line  Company,  the  latter  com- 
pany providing  for  the  purchase  by  the  issue  of  pur- 
chase money  certificates  of  indebtedness,  which  are 
held  by  the  Union  Pacific  Company.  Altogether  $61,- 
000,000  cf  these  Northern  Pacific  purchase  money  cer- 
tificates are  reported  outstanding,  all  held  in  the  Union 
Pacific  treasury.  In  addition,  as  is  known,  the  Union 
Pacific  issued  $100,000,000  of  convertible  4  per  cent 
bonds,  of  which  up  to  June  30 1901  $6,043,000  had  been 
converted  into  Union  Pacific  common  stock,  leaving 
$93,957,000  of  these  convertible  bonds  outstanding  at 
the  close  of  the  fiscal  year.  The  company  also  sold 
during  the  twelve  months  $3,000,000  of  Union  Pacific 
Eailroad  first  mortgage  bonds  held  in  the  company's 
treasury.  At  the  same  time  $2,033,000  of  consolidated 
mortgage  5  per  cent  bonds  of  the  Oregon  Short  Line 
Railroad  Company  held  by  that  company  as  a  treasury 
asset  were  sold. 

This  makes  a  total,  it  will  be  seen,  of  over  $166,- 
000,000  of  new  capital,  giving  an  idea  of  the  extensive 
nature  of  the  undertakings  carried  on.  Moreover 
these  great  financial  operations  were  carried  through, 
it  would  appear,  with  the  utmost  ease.  The  proceeds 
of  the  new  capital,  according  to  the  report,  have  been 
applied  in  the  building  of  new  lines,  in  providing 
betterments  and  new  equipment  and  paying  for  the 
acquisition  of  the  Southern  Pacific  and  Northern 
Pacific  stocks.  The  need  for  new  capital  independ- 
ent of  that  required  for  the  purchase  of  the  North- 
ern Pacific  and  the  Southern  Pacific  is  shown  in  the 
fact  that  the  Union  Pacific  Company's  expenditures 
for  betterments,  improvements  and  new  equipment 
during  the  twelve  months  reached  the  sum  of 
$12,088,730. 

While  the  figures  above  are  certainly  of  large  pro- 
portions, it  is  not  until  we  examine  the  two-page 
statement  in  the  report  showing  the  securities  owned 
by  the  Union  Pacific  Railroad  Company  and  its  auxili- 
ary companies  in  railroad  and  other  properties  that 
we  get  a  proper  idea  of  the  vastness  of  the  property 
interests  represented  in  this  combination.  The  table 
shows  not  merely  the  Union  Pacific  ownership  in  the 
different  companies,  but  also  the  total  amount   of 
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stock  and  bonds  issued  in  each  case.  Taking  the 
aggregate  in  this  last  Instance  we  get  a  total  that 
falls  only  a  little  short  of  one  thousand  million  dol- 
lars. In  other  words,  the  aggregate  amount  of  stock 
and  bonds  in  the  table  is  $987,971,791.  This 
oovers  all  the  bonds  outstanding  of  the  Union 
Pacific  and  its  constituent  and  auxiliary  com- 
panies, and  it  also  covers  the  $197,847,788  of  Southern 
Pacific  stock  outstanding  and  the  $155,000,000  of 
Northern  Pacific  common  and  preferred  stock  out- 
standing. It  does  not,  however,  include  any  of  the 
various  issues  of  bonds  of  the  Southern  Pacific  or 
any  of  the  bonds  of  the  Northern  Pacific  Railroad. 
When  this  last  fact  is  taken  into  consideration,  addi- 
tional importance  is  given  to  the  total  referred  to  of 
nearly  81,000,000,000.  Of  the  $987,971,791  of  stock 
and  bonds  outstanding  the  Union  Pacific  itself,  to- 
gether with  the  Oregon  Short  Line  and  the  Oregon 
Eailroad  &  Navigation  companies,  holds  $332,631,259, 
leaving  $655,340,532  afloat  in  the  hands  of  the  public. 
Any  one  caring  to  make  an  analysis  or  a  study  of  this 
interesting  and  striking  statement  will  find  it  printed 
in  full  on  page  1363  of  the  current  issue  of  this 
paper. 

As  far  as  the  income  exhibit  of  the  Union  Pacific 
Company  is  concerned,  this  makes  a  very  satisfactory 
showing.  The  accounts  include  the  operations  of  the 
Union  Pacific  Railroad  proper  and  also  those  of  the 
Oregon  Short  Line  Railroad  Company  and  the  Oregon 
Railroad  &  Navigation  Company,  practically  the 
whole  of  the  stock  of  the  latter  two  being  owned  by 
the  Union  Pacific.  There  was  a  further  addition  to 
the  gross  receipts  for  the  twelve  months  of  $4,390,483, 
raising  the  amount  to  $43,538,181.  At  this  figure 
comparison  is  with  the  similar  total  of  $34,394,729 
only  two  years  ago.  The  net  receipts  from]operation 
were  $18,951,036,  which  compares  with  $17,720,151  in 
the  previous  year  and  with  $15,326,542  in  1898-99. 
Of  the  $3,140,930  increase  in  expenses  in  the  late  year, 
no  less  than  $1,871,503  occurred  in  the  maintenance 
outlays — $1,410,352  additional  having  been  spent  upon 
maintenance  of  way  and  structures  and  $461,150 
additional  upon  maintenance  of  equipment. 

Over  and  above  the  requirements  for  fixed  charges 
(including  the  4  per  cent  dividend  on  Oregon  Rail 
road  &  Navigation  Company  preferred  stock)  the  in- 
come account  for  1900-1901  shows  a  surplus  on  the 
operations  of  the  twelve  months  in  the  large  sum  of 
$13,157,769.  The  4  per  cent  dividends  on  Union  Pa- 
cific preferred  stock  took  $3,979,580,  leaving  a  bal- 
ance of  no  less  than  $9,178,189,  out  of  which  the  4 
per  cent  dividends  on  the  common  stock,  calling  for 
$4,000,014,  were  paid.  Really  the  balance  available 
was  larger  than  this,  for  we  see  from  a  foot-note  to 
the  interest  table  in  the  report  that  while  the  com 
pany  charged  two  months  of  accrued  interest  on  the 
Union  Pacific  convertible  lien  bonds  issued,  it  did  not 
credit  itself  with  the  dividends  on  Northern  Pacific 
stocks  accruing  from  April  1  to  June  30  1901,  and 
which  amounted  to  $781,080.  This,  we  are  told,  will 
appear  in  the  new  fiscal  year.  Adding  that,  the 
amount  remaining  above  fixed  charges  and  the  4  per 
cent  dividends  on  the  Union  Pacific  preferred  stock 
would  fall  but  little  short  of  $10,000,000— in  exact 
figures  $9,859,269,  which  latter  equals  almost  10  per 
cent  on  the  $103,030,000  common  stock  reported  out- 
standing June  30  1901. 

Only  4  per  cent,  of  course,  has  been  paid  on  Union 
Pacific  common,  and  the  surplus  above  the   require- 


ments for  that  purpose  is  $5,178,175,  if  no  account  be 
taken  of  the  Northern  Pacific  income,  and  $5,959,255  if 
that  income  be  included.     The  company  is  very  effic- 
iently managed,  as  will  appear  when  we  say  that  on 
the  Union  Pacific  proper  the  train  load   in  the  late 
year  (including  company  freight)  wa3  354  tons;  on  the 
Oregon  Short  Line  it  was  390  tons  and  on  the  Oregon 
Railroad  &  Navigation  Company  376   tons.     Interest- 
ing statements  appear  in   the   report  showing   how 
the  company's  facilities   have  been  Increased  in  the 
time  since  the  reorganization.     Thus  on  February   1 
1898  the  Union   Pacific  proper  had   10,634  freight 
cars  with  a  capacity  of  440,320,000  lbs.      On  June  30 
1901   there  were  15,716  cars  with  a  capacity  of  871,- 
740,000  lbs.     The  capacity,  it  will  be  seen,  has  almost 
exactly  doubled.     On  the  Oregon  Railroad  &  Naviga- 
tion Company  there  is  very  little  change,  but  on  the 
Oregon  Short  Line  the  comparison  is  much  the  same 
as  for  the  Union  Pacific  itself.    Since  March  16  1897 
the  number  of  cars  has  increased  from  4,109  to  5,164, 
and  the  capacity  from  184,156,000  lbs.  to  289,472,- 
000  lbs. 

Brief  reference  is  madejto  the  income  account  of  the 
Southern  Pacific  Company,  in  which  the  Union 
Pacific  is  now  the  dominant  interest.  That  com- 
pany's full  report  has  not  yet  been  issued,  but  we 
presume  it  will  be  shortly.  The  Southern  Pacific, 
like  the  Union  Pacific  itself,  is  enjoying  great  pros- 
perity. It  appears  that  the  gross  transportation  re- 
ceipts of  the  company  in  the  late  year  were  over 
seventy-seven  million  dollars — $77,244,898.  After 
allowing  for  all  charges  and  an  expenditure  of  no  less 
than  $6,870,949  for  betterments  and  additions  to 
properties  and  equipment,  there  remained  a  clear  sur- 
plus on  the  operations  of  the  twelve  months  in  the 
sum  of  $3,456,560. 


ITEMS   ABOUT   BANKS,    BANKERS    AND   TRUST   CO'8 

— The  sales  of  bank  stocks  this  week  aggregate  252  shares, 

of  which  150  shares  were  sold  at  the  Stock  Exchange  and  the 

remainder  at  auction.    The  sales  of  trust  company  stocks 

were  limited  to  two  small  lots  of  Morton  Trust  Company 

stock  amounting  to  15  shares.    Two  lots  of  25  shares  each  of 

stock  of  the  National  Shoe  &  Leather  Bank  were  sold  at  the 

Stock  Exchange  at  135  140,  a  gain  of  30  points  over  the  last 

sale  price.    The  only  sales  reported  in  the   "curb"  market 

were  of  National  Bank  of  Commerce  stock  at  365. 

iharet.       Banks— New  York.  Price.  Last  previous  $dU. 

5  Chemioal  Nat.  Bank  4,155  Nov.  1901—4.152 

45  Corn  Exchange  Bank 4411*-4451a  Deo.  1901—    450 

30  Leather  Mfrs.'  Nat.  Bank 263i«  Deo.  1901—    2651* 

22  Market  &  Fulton  Nat.  Bank..      260  Deo.  1901-    263 

*  100  Phenlx  National  Bank 118  Aug.  1901—    105 

*50  Shoe  &  Leather  Bank,  Nat..    135-140  Oct   1901—    110  1 

Trust  Company—  New  lork. 

15  Morton  Trust  Co 1.195V1.196  Deo.  1901-1,198 

*  Sales  at  the  Stook  Exchange. 

—The  New  Amsterdam  National  Bank  of  this  city,  recently 
converted  from  a  State  institution,  has  declared  a  dividend 
of  sixty  per  cent,  payable  Dec.  31.  This  makes  a  total  of  95 
per  cent  in  the  calendar  year  1901.  The  bank's  surplus  and 
undivided  profits  on  Dec.  10  was  $659,800  and  capital  $250,000. 

— Another  increase  in  price  of  Stock  Exchange  seats  has 
occurred.  Last  week  we  noted  sales  at  $73,000,  but  on  Satur- 
day a  membership  was  transferred  at  $75,000  and  yesterday 
$80,000  was  paid  by  H.  E.  Montgomery  of  47  Broadway.  This 
latter  seat,  it  is  reported,  was  the  property  of  W.  E.  Tunis  of 
20  Broad  St.,  who  became  a  member  of  the  Board  in  1869. 

— The  Hudson  Trust  Company,  which  first  came  into  promi- 
nence last  spring,  when  it  was  appointed  transfer  agent  for 
the  U.  S.  Steel  Corporation,  and  has  sioce  been  designated 
New  Jersey  agent  for  the  Northern  Securities  Company,  the 
Pocahontas  Coal  &  Coke  Co.,  and  other  large  corporations, 
announces  that  it  is  transacting  a  general  trust  company 
business,  and  allows  interest  on  accounts  subject  to  check 
and  on  certificates  of  deposit.    It  also  has  a  safe  deposit  de- 
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partment.  The  company  is  organized  under  the  laws  of  New 
Jersey,  and  its  principal  offices  are  in  Hoboken  and  West 
Hoboken.  It  also  has  a  New  York  office  at  71  Broadway. 
In  addition  to  its  capital  of  $500,000,  it  has  a  snrplus  and 
profits  of  $725,000.  Although  it  has  been  in  business  only  a 
few  months  it  has  deposits  aggregating  $6,300,000.  The  Presi- 
dent, Mr.  Myles  Tierney,  has  been  prominent  for  a  number 
of  years  in  various  New  Jersey  corporations,  and  is  well 
known  in  this  city  for  the  construction  of  important  engineer- 
ing works,  notably  the  Washington  Bridge.  Th9  list  of 
directors  residing  in  this  State  includes  the  names  of  a  num- 
ber of  well  known  capitalists  and  financiers. 

— Alfred  Lichtenstein,  of  the  well-known  banking  firm  of 
Heidelbach,  Ickelheimer  &  Co.  of  this  city,  returned  on 
Monday  last  from  bis  vacation  of  about  four  months,  which 
he  spent  in  Europe. 

—The  Fifth  Avenue  Trust  Co.  has  filed  with  the  Secretary 
of  State  a  certificate  of  an  increase  in  its  capital  from  $500, 
000  to  $1,000,000. 

—Notwithstanding  the  denial  by  the  Cashier  of  the  Four- 
teenth Street  Bank  that  the  institution  had  passed  under 
control  of  Charles  W.  Morse,  it  is  asserted  on  good  authority 
that  this  is  a  fact,  and  that  the  bank  will  be  made  a  branch 
either  of  the  Ganeevoort  or  of  some  other  of  the  Morse  system 
of  banks.  The  Fourteenth  Street  is  a  State  institution;  it 
has  a  capital  of  $100,000  and  surplus  and  undivided  profits  of 
$82,277.  The  officers  are  George  F.  Vail,  President,  and 
Irving  C.  Gaylord,  Cashier. 

—The  Corn  Exchange  Bank  Jis  about  to  absorb  the  Me- 
chanics' &  Traders'  Bank  of  Greenpoint,  Brooklyn,  for  the 
purpose  of  making  it  one  of  its  branches.  The  bank  has  a 
capital  of  $100,000  and  surplus  and  undivided  profits  of  $186,- 
841.  It  is  a  State  institution.  The  Mechanics'  &  Traders' 
Bank  was  established  about  thirty-five  years  ago;  it  has  been 
conservatively  managed  and  is  a  profitable  institution  as 
shown  by  the  fact  that  the  stook  is  quoted  at  300  bid,  and 
that  the  surplus  and  undivided  profits  are  nearly  double  the 
amount  of  the  capital;  the  net  deposits  last  week  were  $939,- 
400.  The  President  is  Henry  J.  Oldiing;  Vice-President, 
Timothy  Perry;  Cashier,  George  W.  Payntar. 

The  Corn  Exchange  Bank  opened  its  Grand  Central 
branch,  No.  7  East  Forty -second  Street,  on  Thursday. 

— The  New  York  Produce  Exchange  was  closed,  by  order 
of  the  Board  of  Managers,  on  Tuesday.  The  Chicago  Board 
of  Trade  was  also  closed  on  that  day. 

—The  Coffee  Exchange  was  closed  on  Thursday  as  well  as 
on  Christmas  Day. 

—On  Saturday  evening  of  last  week,  Frank  A.  Vanderlip, 
formerly  Assistant  Secretary  of  the  Treasury  and  now  one  of 
the  Vice-Presidents  of  the  National  City  Bank,  entertained 
Secretary  Gage  at  a  dinner  given  in  the  Metropolitan  Club. 
Besides  the  Secretary  of  the  Treasury  there  were  present  as 
Mr.  Vanderlip's  guests  Hon.  Cornelius  N.  Bliss;  George  F. 
Baker,  President  of  the  First  National  Bank;  Jacob  H.  Schiff 
of  Kuhn,  Loeb  &  Co.;  William  A.  Nash,  President  of  the 
Corn  Exchange  Bank;  George  W.  Perkins  of  J.  P.  Morgan  & 
Co.;  J.  Edward  Simmons,  President  of  the  Fourth  National 
Bank;  James  Stillman,  President  of  the  National  City  Bank; 
Joseph  C.  Hendrix,  President  of  the  National  Bank  of  Com- 
merce; Stuyvesant  Fish,  Vice  President  of  the  National  Park 
Bank;  James  Speyer  of  Speyer  &  Co.;  A.  B.  Hepburn,  Vice- 
President  of  the  Chase  National  Bank;  Frederick  D.  Tappen, 
President  of  the  Gallatin  National  Bank,  and  William  Rhine- 
lander  Stewart. 

—An  old  7-30  bond  for  $50,  dated  July  15,  1865,  was  re- 
ceived on  Monday  by  the  Chase  National  Bank  from  one  of 
its  Southern  correspondents.  Five  interest  coupons  were 
attached  to  the  bond. 

—The  consolidation  of  the  Suffolk  National  and  the  Wash- 
ington National  banks  of  Boston  is  now  assured.  It  is  pro- 
posed to  organize  a  new  bank,  the  name  of  which  will  be  the 
National  Suffolk.  Stockholders  of  both  the  two  banks  will 
have  the  privilege  of  subscribing  to  the  new  stock.  Mr. 
Christopher  Minot  Weld,  the  President  of  the  Washington 
National,  is  mentioned  as  the  probable  head  of  the  new 
bank. 

—Formal  action  in  the  matter  of  liquidating  the  affairs  of 
the  Third  National  and  the  National  Bank  of  the  Common- 
wealth of  Boston  was  this  week  taken  by  the  stockholders  of 


the  banks  interested.  Both  are  now  merged  with  the  National 
Shawmut  Bank,  which  at  its  stockholders'  meeting  on  Thurs- 
day was  authorized  to  increase  its  capital  from  $8,000,000  to 
$3,500,000,  the  new  stock  to  be  disposed  of  at  not  less  than 
$200  per  share.  The  directors  were  also  given  authority  to 
appoint  additional  Vice  Presidents. 

—The  State  National  Bank  of  Boston,  with  which  the 
National  Hide  &  Leather  Bank  has  been  merged,  has  secured 
the  banking  rooms  formerly  occupied  by  the  National  Bank 
of  the  Commonwealth. 

—Messrs.  Lee,  Higginson  &  Co.,  it  is  reported,  are  the 
organizers  of  a  new  trust  company  in  Boston.  The  City  Trust 
Company  is  to  be  the  title  of  the  new  institution,  which,  it  is 
understood,  will  begin  business  on  February  1.  Capital  and 
surplus  have  been  fixed  at  $1,000,000  each. 

—Owing  to  the  fact  that  there  is  already  a  bank  called 
German- American  in  St.  Louis,  it  has  been  decided  to  change 
the  name  of  the  recently-organized  German-American  Trust 
Company  to  the  Germania  Trust  Company.  The  authorized 
capital  is  $2,000,000,  one-half  of  which  is  to  be  paid  in  at  the 
start.  Mr.  Joseph  Dickson  has  been  chosen  as  President  of 
the  new  organization. 

— At  the  recent  stockholders'  meeting  of  the  Detroit  Trust 
Company  of  Detroit,  Mich.,  at  which  the  old  board  of  direc- 
tors was  re-elected,  Mr.  Daniel  L.  Quirk  was  added  to  the 
list.  No  change  was  made  in  the  officials  at  the  directors' 
annual  meeting. 

—The  Flatbush  Trust  Company  of  Brooklyn,  one  of  the 
newer  institutions,  announces  its  first  dividend,  2%  per  cent, 
payable  Jan.  2,  1902. 

—The  Lawrence  Savings  &  Trust  Company  of  New  Castle, 
Pa. ,  Intends  to  have  a  building  of  its  own.  It  has  purchased 
a  large  block  of  property  on  Washington  Street  on  whioh 
a  large  office  building  will  shortly  be  erected.  The  Com- 
pany has  a  capital  of  $300,000  and  is  under  the  guidance 
of  Mr.  George  W.  Johnson,  President;  Percy  L.  Craig  and 
C.  H.  Akrens,  Vice-Presidents,  and  E.  E.  McGill,  Secretary 
and  Treasurer. 

— An  extra  dividend  distribution  (called  a  "Christmas 
dividend")  of  5  per  cent  was  this  week  presented  to  the 
stockholders  of  the  Farmers'  Deposit  National  Bank  of 
Pittsburg. 

— The  directors  of  the  Beacon  Trust  Company  of  Boston, 
Maes.,  have  declared  the  regular  semi  annual  dividend  of  3 
per  cent,  payable  on  Jan.  1  to  stockholders  of  record  Decem- 
ber 24. 

— The  stockholders  of  the  First  National  Exchange  Bank 
of  Port  Huron,  Mich.,  will  consider  an  increase  in  the  capital 
from  $135,000  to  $150,000  at  a  meeting  on  January  7. 

— A  dividend  of  10  per  cent  was  paid  on  December  16  to 
the  depositors  of  the  failed  Cuyahoga  Savings  &  Banking 
Company  of  Cleveland  by  the  American  Trust  Company,  re- 
ceiver. 

—Mr.  George  Vanderbilt  and  his  brothers,  William  K. 
and  Frederick,  have,  according  to  a  dispatch  in  the  New 
York  Times,  advanced  the  sum  of  $509,000  in  order  to  liqui- 
date the  claims  of  the  depositors  of  the  Metropolitan  Bank 
of  Tacoma,  Wash.  'The  bank,  it  will  be  recalled,  was  com- 
pelled to  close  on  November  19,  owing  to  a  run.  The  Messrs. 
Vanderbilt,  it  is  stated,  are  in  no  way  personally  connected 
with  the  Metropolitan  Bank,  but  President  Caesar  and  some 
of  the  directors  are  distant  relatives  of  the  Vanderbilts. 

— A  vacancy  in  the  board  of  directors  of  the  German  Sav- 
ings &  Deposit  Bank  of  Pittsburg  occasioned  by  the  death  of 
Mr.  Joseph  Ploeger  has  been  filled  by  the  appointment  of 
Mr.  J.  Ernest  Roth. 

— Mr.  J.  E.  Fishburn,  who  was  First  Vice-President  of  the 
National  Bank  of  California  of  Los  Angeles,  Cal.,  has  been 
appointed  Cashier  of  the  bank  to  succeed  Mr.  A.  Hadley. 

— The  Provident  Trnst  Company,  organized  in  Allegheny, 
Pa.,  last  July,  has  secured  offices  corner  Ohio  and  Chestnut 
streets,  whioh  are  expected  to  ^be  in  shape  for  business  by 
February  1,  the  date  of  the  initial  opening.  As  stated  before 
in  these  columns,  the  company  will  have  a  capital  of  $200,000 
and  surplus  of  $50,000.  The  management  will  be  In  the 
hands  of  Charles  Geyer  as  President ;  E.  R.  Kopp,  Vice- 
President,  and  C.  O.  Spillman,  Secretary  and  Treasurer. 
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—Mr.  A.  S.  Williams,  Cashier  of  the  City  Savings  Bank 
of  Nashville,  Tenn.,  has  been  elected  President,  succeeding 
Dr.  J.  C.  Franklin.  Mr.  Edgar  Magness,  President  of  the 
Bank  of  Attalla,  Attalla,  Ala.,  is  the  new  Cashier  of  the 
City  Savings  Bank. 

—The  prosperity  enjoyed  by  the  State  Bank  of  Chicago,  fre- 
quent allusions  to  which  have  been  made  in  these  oolumns,  is 
further  depicted  in  tbe  statement  under  the  last  call  of  the 
Comptroller  of  the  Currency  December  11.  This  shows  that 
deposits  are  now  $9,473,852,  an  increase  of  nearly  one  million 
dollars  since  October  15  1901,  when  the  total  was  but 
$8,629,872.  A  year  ago— that  is,  on  Dec.  11  1900— the  total 
was  only  $6,863,188. 

—The  property  on  the  northwest  corner  of  Chestnut  and 
Broad  streets,  Philadelphia,  purchased  last  August  by  Mr. 
Henry  Tatnall,  President  of  the  Franklin  National  Bank,  is 
now  said  to  have  been  in  the  interest  of  the  Girard  Trust 
Company,  which,  it  is  stated,  will  occupy  the  new  building 
to  be  erected  thereon.  It  is  not  thought  likely,  however, 
that  anything  in  the  matter  will  be  done  for  some  time,  or  at 
least  not  until  the  long  leases  of  the  present  tenants  expire. 

—The  accommodations  in  the  building  at  present  occupied 
by  the  National  Bank  of  Savannah  and  the  Oglethorpe  Sav- 
ings &  Trust  Company  of  Savannah,  Ga.,  being  inadequate, 
the  officers  are  seeking  a  suitable  site  with  the  view  of  erect- 
ing a  building  for  the  joint  use  of  the  two  institutions.  The 
officials  of  the  two  are  practically  the  same.  Mr.  Herman 
Myers  is  President  of  the  bank  and  Vice-President  of  the 
trust  company,  while  Mr.  J.  J.  Dale  is  Vice-President  of  the 
bank  and  head  of  the  trust  company.  Mr.  F.  D.  Bloodworth 
is  Cashier  of  the  former,  Mr.  John  M.  Bryan  holding  a  similar 
position  with  the  trust  company. 

— Mr.  Benjamin  L.  Rand,  who  has  resigned  as  Cashier  of 
the  State  Bank  of  Tonawanda,  North  Tonawanda,  N.  Y., 
will  be  succeeded  by  Mr.  H.  C.  Clarke,  formerly  Cashier  of 
the  Manistique  Bank  of  Manistique,  Mich.  Mr.  Rand  had 
held  the  position  for  twenty  years,  and  resigns  to  take 
charge  of  the  management  of  the  Armitage-Herschell  Manu- 
facturing Company's  plant  at  Buffalo. 

— Mr.  Arthur  M.  Heard  was  last  week  elected  Cashier  of 
the  Amoskeag  National  Bank  of  Manchester,  N.  H.,  to  suc- 
ceed the  late  John  M.  Chandler.  Mr.  Heard  at  present  holds 
a  like  position  with  the  Merchants'  National  Bank  of 
Manchester.  _______^^^^____ 

DEBT  STATEMENT  NOVEMBER  SO  1901. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  iesued  Nov  30,  1901.  For  statement  of  Oct.  31,  1901, 
see  Chronicle  Nov.  9,  1901,  page  988;  that  of  Nov.  30, 1900, 
see  Dec.  15.  1900,  page  1201. 

INTEREST-BEARING   DEBT  NOVEMBER  80.  1901. 


litle  of  Loan- 


Inter  ett 
payable. 


2s.  Consols  of  1930 Q.—  J. 

8s,  Loan  of  1908-1918..  Q.-F. 
Is.  Funded  loan,  1907..Q.—  J . 
is  Refund'gcerttnc's.Q.— J. 

4s,  Loan  of  1925 Q.— F. 

6s,  Loan  of  1904 Q—  F. 


Amount 

issued. 

$ 

4*6,940,760 

198,792,640 

740,922,560 

40,012,760 

162,316,400 

100,000,000 


Registered. 

435,171,600 

47,994,960 
191,462,000 


■  Amount  Outstanding. 


Coupon. 

10.769.150 

4B.62S.620 
51,789,160 


103,684,860 
10,93rt,7C0 


32,364,500 
9,2o3,360 


Total. 
t 

445,910,750 
97,618,480 

243,201.150 
82,550 

142,049,360 
20,220,050 


Agg'teln      Bearing  Debt,l,687 ,084,000    795,250,110    163,779,670       949,068,330 

Note.— The  denominations  of  bonds  are  as  follows:  4s  of  1907,  regis- 
tered. $60,  $100,  $600,  $1,000,  $5,000,  $10,000.  $20,000,  $50  000,  coupon,  $60  $100. 
$600,  $1,000;  4*.  refunding  certificates,  $10;  5s  of  1904.  registered,  $50,  $100, 
$1,000,  $10,000  coupon.  $50,  $100,  $1,000,'  4s  of  1926  registered.  $50.  $100.  $600, 
$1,000,  $6,000,  $10,000,  coupon,  f  50,  $100,  $500,  $1,000;  Ss  of  1908-1918  registered. 
$20.  $100,  $500,  $1,000,  $5,000,  $10,000.  coupon,  $20,  $100,  $500,  $1,000;  2s  of  1900- 
1930,  registered,  $60,  $100,  $500,  $1,000,  $6,000,  $10,000,  $50  000,  coupon,  $60,  $100. 
$600.  $1,000. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

Oct.  81.  Nov.  30. 
Funded  Loan  of  1891,  continued  at  2  percent,  called 

for   redemption    May  18,  1900;    Interest  ceased 

August  18, 1900 $208,10000  $203,100  00 

Funded  Loan  of  1891,  matured  September  2  1891..        6«,K00  00  66.800  00 

Old  debt  matured  priorand  subsequent  to  Jan.  1  '61  1.C66.910  86  1,066,540  86 

Debt  on  which  Interest  has  ceased $1,311,310  26       $1,340,940  86 

Bonds  Issued  to  Pacific  railroads  matured  but  not  yet  pre- 
sented :  Union  Pacific,  $12,000  ;  Kansas  Pacific,  $1,000;  total.  $13,000  00 
DEBT  BEARING  NO  INTEREST. 

United  States  notes $346,681,016  00 

Old  demand  notes 53,847  60 

National  bank  notes— Redemption  account 88,263,fc70  50 

Fractional  currency $15,261,072  63 

Less  amount  estimated  as  lost  or  destroyed  8,375,934  00 

6.876,188  68 


Aggregate  of  debt  bearing  no  Interest 

RECAPITULATION. 

Nov.  30,  1901.  Oct.  31, 1901. 

Classification  of  Debt—                  $  $ 

Interest-bearing  debt 949.C62.33n  00  061,028,100  00 

Debt,  interest  ceased 1,840,9*0  26  1.341,810  26 

Debt  bearing  no  Interest...     S86,8V8,t'72  68  885,824,244  68 


.$388.b78,872  68 


Inc.  or  Dec. 
$ 

Deo.ll,9e0,770  00 
Dec.  370  00 

Inc.  1,564,628  00 

Dec.l0,<06.612  00 
Deo.  8.646,032  07 

Total  net  debt 1.020,871,477  96  1,082,032,957  88     Deo.  1,761,470  98 

*  Including  $160,000,000  reserve  fund. 


Total  gross  debt- 1.387,i82.142  89  l,S47,6«8,e64  89 

Cash  balance  in  Treasury*.    817.010,664  94      825,666,697  01 


The  foregoing  figures  show  a  gross  debt  on  Nov.  30,  1901, 
(interest- bearing  and  non-interest- bearing)  of  $1 ,337,282,142  89 
and  a  net  debt  (gross  debt  less  net  cash  in  the  Treasury)  of 
fl, 020,271, 477  95. 

Pacific  Railroad  Debt.— At  present  the  only  bonds  not 
paid  or  in  some  manner  settled  by  the  companies  are  the 
Central  Branch  Union  Pacific.  We  consequently  omit  the 
others  from  our  table.  Any  reader  desiring  the  details  with 
reference  to  all  the  issues  will  find  the  facts  in  the  Debt 
Statements  for  March  31  1900  and  previous  dates. 

UNLIQUIDATED    BONDS    ISSUED   TO    PACIFIC  RAILROADS—  THKIB 
STATUS    DEC  1.   10OL 
Name  of  Road.  Principal.  Interest.       Total  dut  V.  8. 

Central  Branch  Union  Pacific $1,600,00000       $2,157,17587       18,787,176  87 

The  Government  realized  the  sum  of  $9,122,841  24  from  ' 
the  sale  on  June  20,  1901,  of  its  claim  against  the  Sioux  City 
&  Pacific  Railroad  Company,  under  authority  of  the  Act  of 
Congress  approved  June  6,  1900. 

Treasury  Cash  and  Demand  Liabilities.— The  cash  hold- 
ings of  the  Government  as  the  items  stood  Nov.  30  we  take 
from  the  Treasury  statement  of  that  date.  The  net  cash 
balance  and  the  reserve  fund  of  $150,000,000  have  both  been 
deducted  above  in  reaching  the  net  debt. 

CASH  IN  THE  TREASURY. 
Reserve  fund- 
Gold  coin  and  bullion $150,000,000  00 

Trust  funds- 
Gold  coin $315.725  080  00 

811ver  dollars 454,082,0(0  00 

Sliver  dollars  of  1890 79,11000 

Silver  bullion  of  1890 40,080,bIiO  00 

809,917,089  00 

General  fund- 
Gold  coin  and  bullion $74,113,1 46  87 

Gold  certificates 8.S.426.740  00 

Sliver  certificates 6,229,h0800 

Silver  dollars 1,87^,498  00 

Silver  bullion 481.22091 

United  States  notes 7,339,9*1  00 

Treasury  notes  of  1890 97,378  00 

National  banknotes 8,867.636  89 

Fractional  silver  coin 7,852,642  63 

Fractional  currency  64->  73 

Minor  coin 844,09044 

Bonds  and  interest  paid, await- 
ing reimbursement 65,750  00 

$139,987,372  47 

In  national  bank  depositaries— 
To  credit  of  Treasurer  of  the 

United  States 106,850,615  78 

To  credit  of  United  States  dis- 
bursing officers 6,046,863  20 

118.896.878  98 

262,f  84,861 4ft 

1,212.801,340  46 

Gold  certificates $815,725,080  00 

Silver  certificates 464.0i-2.000  00 

Treasury  notes  of  1890 40,110,000  00 

$809,917,089  00 

National  bank  6  per  cent  fund 14.824,671  44 

Outstanding  checksand  drafts....       5.464,' 66  t-5 

Disbursing  officers'  balances 67,369,999  88 

Post  Office  Department  account. .      4,949,637  6H 

Miscellaneous  items 8,276,821  28 

85,878,586  61 

$806,700,676  61 

Reserve  fund 160,000,000  00 

Available  cash  balance 167,010,664  04 

317,010.664  04 

Total $1,812,801,340  46 

Cash  balance  In  the  Treasury  Oct.  81,  1001,  exclusive  of  re- 
serve and  trust  funds $176,665,607  01 

Cash  balance  in  the  Treasury  Nov.  80, 1001,  exclusive  of  re- 
serve and  trust  funds 167,010,684  04 

Decrease  during  the  month $8,646,032  07 

pt0ujeta*8g  <ft0rarojerciall£ttflltsft2&et0* 

_  , 

[Prom  our  own  correspondent.] 

London,  Saturday,  December  14,  1901. 

Once  more  the  belief  is  gaining  ground,  not  only  here  at 
home,  but  upon  the  Continent,  that  the  war  in  South  Africa 
is  at  last  very  near  an  end.  In  consequence  there  is  quiet 
buying  on  Continental  as  well  as  on  British  account  of  gold 
shares,  and  there  has  been  also  a  recovery  in  consols. 
Indeed,  at  the  beginning  of  the  week  there  was  a  tendency  to 
put  up  prices  generally.  Since  then,  however,  two  influ- 
ences have  come  into  operation  which  have  again  made  busi- 
ness exceedingly  stagnant. 

The  first  of  these  is  the  dispute  between  Chili  and  Argen- 
tina. For  about  six  years  running  there  was  a  bitter  con- 
troversy between  the  two  Republics  respecting  the  boundar- 
ies between  them.  Large  sums  were  spent  in  military  and 
naval  armaments,  and  several  times  it  looked  as  if  war  was 
unavoidable.  The  credit  of  both  countries  at  the  time  was 
low;  and  they  were  unable  to  borrow,  as  they  used  to  do  in 
the  past  here  in  London.  The  result  was  that  both  ran  up 
floating  debts  amounting  in  each  case  to  about  six  millions 
sterling.  At  last  the  two  governments  agreed  to  refer  all 
questions  at  issue  between  them  to  the  arbitration  of  our 
own  Government.  Formal  treaties  to  that  effect  were  en- 
tered into. 

The  representatives  of  both  States  are  here  in  London  at 
present,  and  the  arbitration  proceedings  are  actually  going 
on.  Yet  a  fresh  dispute  has  broken  out.  Chili  constructed 
roads  on  the  summit  of  the  Andes  in  territory  claimed  by 
Argentina.  The  latter  believing  them  to  be  for  strategical 
purposes  first  remonstrated,  then  asked  for  explanations, 
and  now  it  is  said  has  demanded,  or  is  about  to  demand, 
satisfaction.  For  a  long  time  people  refused  to  believe  that 
there  was  serious  danger  of  war;  but  this  week  real  appre- 
hension has  sprung  up,  not  only  in  London  and  Paris,  but 
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also  in  Valparaiso  and  Buenos  Ayres.  It  may  be  pointed  out, 
for  example,  that  even  in  Chili  matters  are  regarded  as  ex- 
tremely grave,  that  the  Chilian  exchange  upon  London  fell 
on  Wednesday  to  very  nearly  14d.,  which  is  almost  4d.  under 
the  par  of  exchange,  or  not  far  short  of  22  per  cent.  It  is 
estimated  that  British  investments  in  the  two  States  amount 
in  round  figures  to  about  400  millions;  and  if  war  were  to 
break  out,  probably  the  payment  of  the  interest  on  the  re- 
spective debts  would  be  suspended  and  money  which  ought 
to  go  to  the  bondholders  would  be  used  in  mere  fighting.  The 
great  banks  and  financial  houses  here  interested  in  the  mat 
ter  have  addressed  themselves  to  the  Secretory  of  State  for 
Foreign  Affairs,  asking  him  to  use  his  good  offices  to  main- 
tain peace;  and  it  is  hoped  that  the  great  influence  of  the 
United  States  will  be  used  in  the  same  direction. 

The  second  cause  of  depression  and  apprehension  in  the 
market  is  the  continued  fall  in  copper  and  copper  securi- 
ties. The  price  of  copper  in  London  so  short  a  time  ago  as 
September  12  was  very  nearly  £68.  It  fell  yesterday  to  about 
£52,  and  there  has  been  a  corresponding  fall  in  all  copper 
securities.  For  instance,  Rio  Tinto  shares  in  the  early  part 
of  the  year  were  over  £60.  Yesterday  they  fell  to  about  £40, 
a  fall  of  £20  per  share,  or  nearly  83  per  cent.  Rio  Tinto 
shares  are  neld  in  very  large  numbers  in  France,  and  the 
large  fall  has  greatly  affected  the  French  Bourse.  It  will  be 
in  the  recollection  of  our  readers  that  French  investors  have 
suffered  exceedingly  heavy  losses  during  the  present  year 
through  the  breakdown  of  industrial  enterprise  at  home,  in 
Belgium,  and  still  more  in  Russia.  The  fall  in  copper,  there- 
fore, affects  them  more  eeiiously  than  it  would  under  other 
circumstances;  and  it  may  also  be  pointed  out  that  the  de- 
cision of  the  United  States  to  build  an  Isthmian  Canal  prac- 
tically destroys  all  hope  of  French  investors  ever  getting 
anything  back  of  all  the  money  they  have  spent  on  the  Pan- 
ama Canal.  Naturally,  therefore,  there  is  much  uneasiness 
and  great  stagnation  in  Paris. 

Money  continues  in  strong  demand  and  is  likely  to  remain 
so  for  the  rest  of  the  year.  The  great  French  banks  have 
stopped  buying  sterling  bills  and  probably  will  not  increase 
the  balances  they  are  employing  here  for  some  weeks.  After 
the  New  Year  sets  in,  however,  they  are  almost  sure  to  do 
so.  The  French  Government  is  raising  immediately  in 
three  per  cent  rentes  the  equivalent  of  the  indemnity  it  is  to 
receive  from  China.  The  amount  is  265  millions  of  francs,  or 
£10,600,000  in  sterling  money.  An  equivalent  amount  of  old 
rente  is  being  converted  into  annuitits  taken  by  the  savings 
banks,  and  these  annuities  are  to  be  redeemed  by  66  half- 
yearly  instalments — that  is,  in  33  years.  The  loan  is  to  come 
out  next  Saturday,  and  the  cash  price  is  par.  Until  the 
operation  is  over  the  French  banks  do  not  wish  to  send  more 
money  from  Paris.  On  the  other  hand,  they  are  not  with- 
drawing any  money  which  is  at  present  abroad;  and  once 
Xmas  is  over  the  best-informed  are  convinced  that  the 
amount  of  French  money  employed  in  London  will  be 
largely  increased  for  the  very  sufficient  reason  that  the  pub- 
lic is  quite  unwilling  to  engage  in  new  enterprise,  and  conse- 
quently that  the  money  cannot  be  used  profitably  at  home. 

In  Germany  the  depression  is  practically  as  great  as  ever, 
and  the  slow  liquidation  will  have  to  go  on  for  a  considerable 
time.  In  Russia  the  crisis  is  very  severe.  Numerous  fail- 
ures are  taking  place.  A  rather  large  one  is  reported  from 
Moscow.  On  the  other  hand,  there  has  been  a  marked  re- 
covery in  the  Spanish  exchange,  and  it  is  alleged  that  this 
will  be  followed  up  by  calling  in  a  considerable  amount  of 
the  bank  notes  now  in  circulation. 

The  India  Council  continues  to  sell  its  drafts  well.  It  of- 
fered for  tender  on  Wednesday  60  lacs  and  the  applications 
were  for  751  lacs  at  prices  ranging  from  Is.  3  15-16d.  to  Is. 
4d.  per  rupee.  The  whole  amount  offered  was  allotted,  and 
a  very  small  amount  was  sold  later  in  the  day  by  private 
contract  at  Is.  4d.  per  rupee. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsols,  &c 


1801. 

Dec.  11. 
X 

Ctrottlatlon 89.212.185 

Publio  deposit* 11,009,408 

Other  deposits 87,471.985 

Government  securities I7.47i.678 

Other  securities 25.237,8.i6 

Reserve  of  notes  and  ooln 28.743,784 

Coin  &  bullion. both  departm'ts    aa.l8U.9iy 
Prop,  reserve  to  liabilities.. p.o.    48  11-16 

Bank  rate peroent.  4 

Consols,  2%  per  cent 92  5-16 

Bll ver 25  5-lOd. 

Olearlns-Honse  returns 162,420,000 


1900. 

Dee.  18. 

X 
89,248.670 
7,9e6.>-6d 
88,«>-4  009 
18,187,060 
27,046,714 
19,(534  >1«3 
81,108.333 
41« 

87  7-16 
89  18-16d. 

139.683.000 


1899. 

Dec.  13 

X 
28,597,390 
6,566,625 
86.767,869 
12.0H0.8H0 
80  lf>l,552 
18.0' 8.169 
2tf.805.669 
42« 

6 
ioim 

87Md. 


116, 768,000 

The  rates  for  money  have  been  as  follows: 


1898. 
Dec.  14 

* 
26.940  526 
5,768,478 
86.406396 
10,989  685 
27.212,86!* 
20  M8.M64 
80.9~8.879 
60« 

U0« 

27  7-16d. 

138,08«,0O( 


London. 


Nov. 


Dec. 


Open  Market  Rates . 


Bank  Bills. 


3  Months.    4  Months.    0  Months 


i   5-16@3S^ 

5%@8    1-16 

3  9-18 


3    6-16@8^ 

3« 

3«®3    7-16 

SX 

8  9-16 


8  7-16 

3   7-lH@3H 

8%@8K 
3*«@3   9-16 


Irade  Bills. 


3  Mos.    4  Mos 


8M 
3&@4 
8*J@4 
39i@4 

4 


3M@* 
4 

4 
4 
4 


Interest  allowtd 
for  deposits  bi 


Joint 
Stock 
Hanks 


8* 
8« 
8K 
2H 
2« 


Dis'tB't 


At     7-14 

Call  Davt 


8* 
2Vt 


894 
8*4 

2H 
2H 


tMl.X53.000.  ttuliuueiiUs:  Bombay.  £10,000.  For  the  month  of  Nov" 
emtur— Arrivals:  (iermany,  £tt,<<00;  France,  £4!»,000;  U.  8.  A.,  £24,- 
000;  South  America,  £89,000;  South  Africa,  £251,000.  Shipments: 
Sweden,  £5O.o00;  Germany,  £207,000;  France,  £468,000;  South 
Aiii.rlta,  £220.000. 

Bilver—  With  America  a  less  persistent  seller,  the  Improvement  made 
further  progress  until  257lrtd.  «TM  touched.  At  this  price  the  East 
Stopped  onj  Iuk  and  renewed  American  sales  put  the  market  down  to 
253lfld.  We  have  again  rallied  to  25716d.  on  special  orders  and  some 
Eastern  buylnj?.  closing  fairly  steady.  Forward  ?B*i»d.  The  Indian 
price  Is  Ks.  M%  per  100  Tolahs.  Kor  the  week— Arrivals:  New  York, 
£321,000;  Australia.  £2,000;  Chile,  £  13.000;  We- 1  Indies.  £9,000; 
total,  £345,000.  Shipments:  Bonibay,£25O.C00;  Oaloutta,  £22,500; 
total,  £272.600.  For  the  month  of  November— Arrivals:  Germany, 
£4,000;  France,  £50,000;  U.  S.  A..  £843  000.  Shipments:  Russia, 
£20,000,  Germany,  £5,000;  France,  £141,000;  China  £196.000;  East 
Indies,  £367.000. 

Mexican  Dollars— These  coins  remain  an  entirely  nominal  market 
Shipments:  Straits,  £55,000. 

The  following  shows  the  imports  of  cereal  produoeinto  the 
Jnited  Kingdom  during  the  fourteen  weeks  of  the  season 
lompared  with  previous  seasons : 

IMPOSTS. 

1901-02.  1900-01.  1899-00.  1898-99. 

mp'ts  Of  Wheat,  OWt.18,261,400  21,475,900  17,429,400  15,881,300 

Barley 9,464,800  7,474,300  5,713,300  9,i<83,300 

jats 6,515.000  6,740,500  5,268,000  4,497,170 

t'eas 566.800  814,530  1,042,900  651,570 

Beans 657,900  624,940  503,300  737,240 

ndlanoorn 11,059,600  14,030.700  17,335,400  12,724,400 

flour 6,355,700  6,247,300  6,083,300  6,369,630 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1): 

1901-02.  1900-01.  1899-00.  1898-99. 

Wheat  Imported,  owt.l  8,261,400  21,476,900  17,429,400  16,884,300 

import* of  flour 6,355,700  6,247,300  6,083,300  5,309,630 

!ales  of  home-grown.  8,791,844  7,229,173  9,744,220  9,717,897 

Total 33,408,944    34,952,873    33,256,920    30,971,827 

».ver.prloewheat,week.27s.    Id.       27s.    Od.       25b.    7d.        27s.    7<L 
Average  price,  season. 26s.    4d.       28s.    Od.       26s.    3d.        27s.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
naize  afloat  to  the  United  Kingdom: 

This  week.  Lastwte/c.           1900.  1899. 

■Wheat qrs...  2,1 80,000  2,265,000  1,815,000  1,405,000 

Flour,  equal  to  qrs...    255.000  285,000           285,000  425,000 

«alze qrs...    705,000  605,000           845.000  1,030,000 

English  Financial  market*— Per  Cable. 

The  daily  olosing  quotations  for  securities,  etc. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Deo.  27. 


Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
December  12 : 

Gold  —On  the  fall  In  the  cheque,  Paris  has  been  a  good  buyer  of  gold 
all  the  week  and  has  readily  absorbed  all  supplies.  We  expeot  about 
£250,000  from  India  and  Australia  on  Monday.  The  only  movement 
of  gold  at  the  Bank  of  England  during  the  week  Is  a  withdrawal  of 
£20,000  for  Malta  and  £20.000  to  the  Continent.  For  the  week— Ar- 
rivals: Australia,  £26,o00;  Chile,  £3,000;  West  Indies,  £24,000;  t 
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■ttlver,  per  eunoe d. 

Oonsols.,  new.  2  %  p.ots. 

For  account 

fr'ohrente8(lnParls)fr. 

Spanish  4s 

Inaoonda  Mining 

itch.  Top.  &  Santa  Fe.. 

Preferred 

Baltimore  &  Ohio 

Preferred... 

Janadlan  Paolflo 

Chesapeake  &  Ohio 

Ohioa.  Great  Western.. 
Ohio.  Mil.  &  St.  Paul... 
Den.  &  Rio  Gr.,com.... 

Do         do  Preferred. 
firie,  common  .......... 

1st  preferred......... 

2d  preferred 

Illinois  Central 

Louisville  &  Nashville.. 

Merloan  Central 

Mexioan  National 

vio.  Kan.  &  Tex., com.. 

Preferred 

ST.  Y.  Oent'l  &  Hudson, 
ST.  Y.  Ontario  &  West'n 

Sorfolk  &  Wee  tern 

Do  do  pref. 
Northern  Paolflo,  pref. . 
Pennsylvania... 

Phila.  ARead 

'Phlla.  &  Read.,lst  pref. 
•Phlla.  &  Ready2d  pref. 

■southern  Paolflo 

■iouth'n  Railway,  com. . 

Preferred 

Jnlon  Paolflo 

Preferred 

D.  8.  Steel  Corp.,  com.. 

Do          do         pref.. 
Wabash 

Do      preferred 

Do      Deb.  "B" 
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25% 
94% 

94S16 

00-27% 

76 
638 

81% 
104 
105 

96% 
116% 

4838 
25 

169% 
44% 
96% 
42% 
75% 
60% 

142% 

109% 
26 
14% 
26% 
54% 

172 
35»8 
58% 
94 

102 
76% 
26% 
42 
31% 
621% 
34% 
96% 

106% 
91% 
44 
95% 
28 
43% 
68 
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Imports  and  Exports  for  the  Week.— The  following  are 
che  imports  at  New  York  for  the  week  ending  for  dry  goods 
Dec.  19  and  for  the  week  ending  for  general  merchandise 
Dec.  20;  also  totals  since  beginning  first  week  January. 

FOREIGN  IMPORTS. 


For  week. 

1901. 

1900. 

1899. 

1898. 

l>ry  Goods 

3en'l  mer'dlse 

12,452,296 
8,591,045 

$2,018,364 
8,101,725 

$2,558,252 
8,873,454 

fl.831,972 
5,775,493 

Total, 

Since  Jan.  1. 

Jry  Goods 

Sen'l  mer'dlse 

911,043,341 

1(105,279,311 
441,026,620 

$10,120,089 

$111,179,904 
409,634,647 

$11,431,706 

$101,733,408 
404,661,488 

$606,294,896 

$7,607,465 

$89,909,657 
328,588,137 

Total  51  weeks 

^646,305,931 

$520,814,551 

$418,497,744 
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The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  23,  and  from  January  1  to  date. 

EXPORTS  rROM  HBW  TORK  FOR  THE  W1M. 


1901. 

1900. 

1899. 

1898. 

For  the  week. . 
Prev.  reported 

§10,889,681 
489,648,199 

$10,476,012 
517,764,487 

$4,583,072 
445,963,668 

$7,248,404 
455,457,468 

Total  51  weeks 

$500,437,780 

$528,280,499  i450.546.740  $462,705,872 

Notb.— As  the  flirurflB  of  exports  as  reported  by  the  New  York 
Custom  House  from  week  to  week  frequently  show  divergence  from 
the  monthly  totals,  also  oomplled  by  the  Custom  House,  we  shall  from 
time  to  time  adjust  the  totals  by  adding  to  or  deduotlug  from  the 
amount  "previously  reported." 

The  following  table  shows  the  exports  and  imports  of 
•peoie  at  the  port  of  New  York  for  the  week  ending  Dec.  21 
and  since  Jan.  1,  1901,  and  for  the  corresponding  periods  in 
1900  and  1899. 

■XPOBTl  AND  IMPORTS  OF  SPECIE  AT  NEW  TORK. 


Gold. 

Exports. 

Importt. 

Week. 

Since  J  an.  1. 

Week. 

Since  J  an.  1, 

$ 

38,000 

$1,764,851 

33,100,370 

13,277,221 

842,422 

53,868 

1,034,515 

1,114,500 

$ 

6,308 
4,078 

$244,196 
1,178,858 

West  Indies......... 

1,809,707 

460,185 

Bouth  America 

All  other  countries. 

959,163 
90,565 

Total  1901 
Total  1899 

$38,000 

142,000 

8,999,200 

$51,187,747 
47,660,904 
32,582.655 

$10,386 

8,825 

84,279 

84,742,674 
10,606,137 
14,169,270 

Silver. 

Exporti. 

Importt. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan.  1. 

$604,140 
5,100 

$46,128,796 

697,495 

8,140 

265,751 

21,250 

24,431 

3,091 

$ 

1,703 
86,405 

$25,283 

4,720 

223 

289  008 

Mexloo 

2,600,126 

596,725 

38,461 

Bouth  Amerloa 
All  other  countries. 

Total  1901 

Total  1900 

Total  1899 

S609.240 
1,531,185 
1,591,289 

$47,133,954 
52,477,904 
45.965.578! 

$38,108 
27,757 
52.865 

$3,554,546 
4,637,438 
3,952,096 

Of  the  above  imports  for  the  week  in  1901,  $8,115  were 
American  gold  coin  and  $1,575  American  silver  coin.  Of 
the  exports  during  the  same  time  $38,000  were  American 
gold  coin  and  $100  American  silver  coin. 


Foreign  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months, also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eleven  months 
of  the  last  two  seasons. 


Merchandise  Movement  at  New  York. 

Customs  Receipts 

Month. 

Imports. 

Exports. 

at  New  York. 

1901. 

1900. 

1901. 

1900. 

1901. 

1900. 

t 

$ 

$ 

t 

1 

I 

January... 

45,647.767 

49.652,629 

46,167,415 

42,762,562 

14,890,369 

14,810,889 

February... 

43,259.8^8 

43.983,408 

89.721,2Hh 

40,286.704 

12.694,292 

18.477,206 

March 

48,793.416 

66,961.691 

44,109,291 

49,306.867 

12.897.84S 

13,922,229 

April 

49.684.388 

45,025.244 

43,839,197 

44,721,056 

12.604,738 

11,891,931 

May 

49,098,343 

44,480,441 

46,762,499 

45,642.462 

18,288.207 

10,763,633 

40,193,826 

36.878,932 

41,165,951 

47,425.588 

11,280,362 

11,827,791 

July 

47,093,078 

40,233,198 

44,004,877 

42,929,965 

14,152,847 

13,435,973 

August 

44.900,646 

38,637,723 

39,546.072 

46,833,311 

13.160,786 

12.466,410 

September . 

40,178.987 

36,836,626 

39,460.634 

48,717,498 

18,001,053 

11,798,166 

Ootober . . . 

52,004,812 

46,238,194 

44,679.882 

49,241.496 

15  711,474 

13,414.r.06 

November.. 

48,838,120 

49,430,417 

89,337,307 
417,81 3.H74 

42,448,433 
494.279.02f' 

12,847.233 
146,469.203 

11,846,638 

Total... 

504.6fl«,270 

48-<,0a«.S98 

133.149,870 

The  imports  and  exports  of  gold  and  silver  for  the  eleven 
months  have  been  as  follows  : 


Gold  Movement  at  Nbw  York. 

sii/vbh-nxw  York 

MONTH. 

Imports. 

Exports. 

Imports. 

Exports. 

1901. 

1900. 

1901. 

1900. 

1901. 

1901. 

Janoary.... 
February.. 

May 

t 

814,747 
299,628 
314,548 
175,679 
201,439 
816,147 
600,063 
711,668 
638,744 
1,389.423 
548.843 

t 

620.398 
818,911 
212,525 
219,964 
144.762 
222,338 
165,953 
180,248 
102,863 
4,800.887 
4,719.031 

1 

8.174.E69 

284.995 

465,030 

4,893.395 

10,080,137 

6,010.157 

1,486.0)5 

473.828 

38.476 

8,104,781 

16,760,080 

49,771.876 

t 

6,165,071 

1,192,669 

1,026,382 

1.706,312 

10,352.807 

7,968.998 

2.246.381 

17,613.691 

101,641 

208,280 

58.070 

1 

1,690,833 

879.866 

1.619.892 

1.403,112 

1,324.087 

e87,404 

1,020.058 

1,299,621 

816,78f 

1,248,947 

1,881,888 

$ 

4,692,008 
4.438.315 
4,700.743 
4,347,608 

June '... 

September.. 

Ootober.... 

November.. 

8,107,698 
3,931,804 
3,406.329 
3.412,078 
3,687,810 
3,704,589 
3,934,289 

Total... 

6,480.721 

11,178,2701 

47,634.102 

13,367,482^ 

43,283  335 

flew  York  City  Clearing  House  Banka.— Statement  of 
oondltlon  for  the  week  ending  Dec.  21,  based  on  average  of 
dally  results.     We  omit  two  ciphers  (00 )  in  all  case*. 


RANKS 


Bank  ol  N.  Y.... 
Manhattan  Co.. - 

Merchants' 

Heohanlos' 

Amerloa 

Phenlx 

City 

Chemical 

Merchants'  Ex.. 

aallatln 

Butoh.ADrov's' 
Meoh.A  Traders' 

Greenwich 

Leather  M'f'n.. 
Seventh  Natlon'l 
State  of  N.  Y.... 
American  Exoh. 

Commerce 

Broadway 

Mercantile 

Paolflo 

Chatham 

People's 

North  Amerloa.. 

Hanover 

Irving 

Oltliens' 

Market*  Fui "ton 
Shoe  A  Leather. 
Corn  Exchange.. 

Oriental 

Imp't'rs'ATrad. 

Park 

East  River 

Fourth 

Central 

Second 

Ninth 

First.............. 

N.Y.Nat'lExch. 

Bowery 

N.  Y.  County.... 
German  Amerl.. 

Ohase 

Fifth  Avenue ... 
German  Exoh... 

Germanla 

Lincoln 

Garfield 

Firth 

Bank  of  Metrop. 

West  Side 

seaboard. 

Western 

1st  Nat.,  B'klyn. 

Liberty 

N.  Y.  Prod.  Ex.. 
New-Amsterdam 

As  tor 

Hide  A  Leather. 


Capital   Surpiui      Loans.    i  Specie.      Legal* 


9 

3,000,0 

3,050,0 

3,000,0 

2,000,0 

1,500,0 

1,000,0 

10,000,0 

300,0 

600,0 

1,000,0 

300,0 

400,0 

300,0 

800,0 

1,700,0 

1,300,0 

5.000,0 

10,000,0 

1,000,0 

1,000,0 

433,7 

450,0 

300,0 

1,000,0 

3.000,0 

500,0 

600,0 

500,0 

900,0 

1,000,0 

1,400,0 

300,0 

1,500,0 

3,000,0 

350,0 

8,000,0 

1,000,0 

300,0 

750,0 

10,000,0 

600,0 

350,0 

300,0 

760,0 

1,000,0 

100,0 

300,0 

300,0 

300,0 

1,000,0 

300,0 

800,0 

300,0 

500,0 

3,100,0 

300,0 

600,0 

1,000,0 

250,0 

860,0 

500,0 


$ 

3,218,1 

3,106,4 

1,176,4 

3,394.8 

8,177,6 

373,5 

6,603,3 

7,047,1 

301,6 

3,004,6 

08,8 

130.4 

176,8 

617.8 

18,6 

540,4 

8,878,4 

7,165,7 

1,838,3 

1,380,5 

519,6 

997,3 

368,6 

1,105,7 

5.641,2 

491,8 

404,0 

389,4 

1,088,6 

328,'2 

1,863,0 

416,4 

3,224,9 

4,080,0 

183,0 

3.016,6 

601,7 

1,062,0 

60,0 

11,354,4 

330,9 

769,9 

698,4 

410,8 

2,688,0 

1,424,1 

6S8.7 

836,3 

1,037,9 

1,204,8 

375,7 

1,153,7 

451,0 

1,037,4 

2,648,6 

540,7 

776,7 

430,8 

669,8 

430,9 

382,5 


9 

18.182.0 

32,795,0 

12,400,1 

12,820,0 

19,177,6 

4,621,0 

110.427.0 

33,768,0 

6.018,9 

8,681,6 

1,261,7 

2,891,0 

883.8' 

4,764,4, 

6,306,1 1 

6,177,4i 

38,314,0 

08,847,4 

8,632,1 

14,330,4 

2,850,6 

5,807.0 

2,098,0 

11,391.0 

45,998,7 

4,332,0 

6,080.5 

3,483,6 

6,014,7 

3,786,1 

33,136.0 

2,081,0 

23,336,0 

48,318,0 

1,289,7 

20,884,3 

10,716,0 

9,334,0 

380,7 

73,886,1 

4,381,0 

3,383,0 

3,880,8 

3.252,2 

40,904.8 

8,878,9 

2,220,9 

8,046,6 

18,388.8 

7.338,8 

3,385,8 

7,480,6 

3,704,0 

11,802,0 

35,548,2 

4,210,0 

6,478,3 

4,245,1 

7,418,3 

4,219,0 

2,762,1 


Total 88.622.7  1004190  857,005.4  1610488  70,760,6  904,096,3   >5'6 


• 

3,855.0 

8.334.0 

2,178,1 

3,431,0 

3,078.6 

029,0 

24,767,0 

4.007,9 

783.3 

1,002,1 

261.7 

460,0 

104.0 

1,541,8 

865,8 

280,0 

5,098,0 

7,617,5 

1.107,0 

3,141.1 

314,9 

591,4 

127,4 

1,084,4 

9,580,3 

633,6 

1,185,5 

300,5 

837,1 

042,1 

8,784.0 

173,8 

8,006,0 

12,158,0 

188,0 

2,872,7 

1,727.0 

1,634,0 

11,8 

10,393.6 

657,4 

400,0 

044,0 

530.8 

10,920,1 

3,213,3 

309,4 

413,1 

1,888.4 

1,498,9 

389,9 

1,586,0 

379,0 

2,041.0 

7.960,9 

471,0 

1,156,4 

767,6 

1,108,8 

751,3 

484,1 


Deposits 


He- 
urn 


9 

1.690,0 

3,068.0 

1,136,4 

1,184,0 

3,582,1 

313,0 

0,476,0 

3,625,2 

026,0 

912,8 

86,3 

360,0 

133.1 

105.9 

100.0 

801.6 

1,308.0 

6,998,4 

860,7 

1,065,4 

434,9 

843,8 

748,9 

1,101,0 

5,418,6 

502,7 

809.0 

451.6 

813,0 

303,4 

3,361.0 

423,0 

1,104,0 

8,699,0 

225,1 

3,251,0 

1.341,0 

1.173,0 

17,1 

2,176,3 

400,6 

308.0 

371,0 

286,0 

1,943,5 

310,1 

870.0 

487,1 

1.708,3 

387.1 

210,8 

470,8 

343,0 

1,393,0 

3,501.0 

633,0 

425,0 

345,8 

1,271,1 

211,1 

130.6 


27-8 
22  7 
330 
308 
83  4 
31-6 
168 
28-3 
286 
350 
255 
31-6 
20-3 
280 
198 
387 
361 
347 
215 


•  P.O. 

17,084,0  361 
28,033,0  298 
14,139.0  381 
13,465.0  2«  4 
31,002,8'  348 
4,344.0  231 
121,437,0,  35-7 
33,279,6'  38-8 

5.849.8  20-2- 
7,003,0 
1,624,8 
3,501,0 

708,7 

5.252,7 

4,730.3 

4,064  8 
22,305,0 
57,484,2 

5,874,8 
16,025.8 

3.6C1.7 

6,847.9 

3,017,7 
10,789,0 
62,195,7 

4,511,0 

0,028,4 

8.021,3 

0,394,0  300 

4.146.9  22  8 
37.008,0   226 

2.110.0  38-1 
30,042,0  331 
69,781,0   20-5 

1.538.1  378 
30,003,9  34-7 
13,988,0  330 
10,837,0   36-2 

30,9 
09.002,8 

4,080,9 

3,646,0 

4,311,2 

3.134,2 
49,562,0 

9,877,7 

3,635,8 

4,689,0   - 
15,422,8   23-9 

7,431.7    26'4 

2,848,0   33*4 

8,605,0  340 

2,801, C  24-8 
13,859,0  347 
41,440,4 

4,328,0 

6,279,6 


788 
20-7 
35-9 
21-6 
23-5 
35-3 
258 
256 
305 
18-1 


4,216,2 
8,801,0 
4,130,8 
2,082,2 


25-4 
25'5 
261 
36-3 
30-8 
33-3 
29'4 


Reports  of  Non  Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Dec.  21,  based  on  averages  of  the  daily  result. 
We  omit  two  ciphers t '00)  in  ml  rase*. 


BANKB. 

(00s  omitted.) 


NEW   f  OBK  CITY 
Borough  Of 

Manhattan, 

Colonial • 

Columbia 

Eleventh  Ward,.. 
Fourteenth  Street 

Ganaevoort 

Hamilton 

Mount  Morris , 

Mutual , 

Nineteenth  Ward. 

Plaza 

Riverside 

State 

Twelfth  Ward 

Twenty-third  W'd. 

Union  Square 

Yorkvllle 

Washington 

Fidelity 

Varlok 

Jefferson 

Century 

Wash'fftonHelghta 
United  National... 
Boro'h  of  Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth  Ward 

Fifth  Avenue...... 

Kings  County 

Manufaot'rs'  Nat'l. 

Mechanics 

Meoh's'  A  Traders' 

Merchants' 

Nassau  National.. 

National  City 

North  Side 

Peoples 

Seventeenth  Ward 
Sprague  National . . 
Twenty-slxth  W'd. 

Union 

Wallabout 

Borough  of 

Richmond. 
Bank  of  Staten  Isl 
lstNat.,8tatenIsl 

Other  Cities. 
1st  Nat.,  Jer.  City. 
Hud.  Co.  Nat.,  J.O. 
3d  Nat.,  Jer.  City. . 
8d  Nat.,  Jer.  City. . 
1st  Nat.,  Hoboken. 
2d  Nat.,  Hoboken. 


Capi- 
tal. 


Totals  Dec.  21.. 
Totals  Dec.  14.. 
Totals  Dee.      7.. 


$ 

100,0 
300,0 
100,0 
100,0 
200,0 
200,0 
250,0 
200.U 
200,0 
100,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
200,0 
100,0 
200,0 
100,0 
100,0 
1000,0 

150,0 
100,0 
300,0 
100,0 
100,0 
160,0 
252,0 
500,0 
100,0 
100,0 
300,0 
300,0 
100,0 
100,0 
100,0 
200,0 
100,0 
100,0 
100,0 


35,0 
100,0 

400,0 
250,0 
260,0 
300,0 
110,0 
126,0 


Bur- 
plus. 


Loans  A 

Invest- 
ments. 


9002,0 
9002,0 
9002,0 


148,4 

223,1 

130,7 

82,9 

27,9 

102,5 

78,6 

187,3 

151,0 

216,7 

129,1 

318,0 

65,0 

76,6 

300,2 

231,1 

32,9 

94,0 

59,8 

65,8 

01,8 

88,2 

200,0 

127,0 

186,2 

180,5 

38,2 

77,4 

62,2 

485,7 

359,8 

187,0 

27.1 

047,6 

582,4 

144,8 

120,1 

78,6 

248,8 

66,8 

83,8 

01,2 


08,4 
88,4 

842,0 
008,6 
808,0 
248,0 
482,7 
110,0 


t 

1896,6 

2410,0 

1572,8 

1338,8 

1367,8 

1835,2 

3230.8 

1580,2 

1634,8 

2458,0 

1068,8 

4020,0 

1368,0 

1018,8 

2098,8 

1451,0 

094,2 

502,1 

070,3 

857,5 

218,0 

823,9 

1201,8 

1226,8 
1036,8 

1077,8 

378,0 

078,1 

09  0.1 

3829,8 

8894,6 

977.1 

075.4 

3573,0 

2909,0 

980,8 

904,1 

642,0 

1100.0 

555,1 

657,4 

811,0 


667.8 
701.8 

4828,6 

2273,6 
1182.7 
1086,1 
2140,3 

892.9 


9661,5 
8400.1 
9400,1 


73274,8 
78147.7 
78268,8 


Specie 


Let.  T. 
<t  B'k. 

Notes 


50,8 
288,0 

04,8 
47,2 
21,8 

101,8 

122,7 
38,7 
23,4 

137,0 
16.2 

848.0 

84,6 

43,4 

47,3 

82,8 

10.8 

18,0 

6,1 

11.2 

8,2 

8,8 

08,7 

14,1 

23.7 

68,0 

14,7 

81,1 

S4.4 

828,8 

178,4 

17,8 

7,5 

168,0 

146,0 

14,3 

44,9 

8.3 

100,0 

11.8 

28,8 

84,7 


27,6 
82,8 

247,1 
74,2 
78,1 
50,6 

102,1 
80,4 


3378,5 
3410,0 
3418,8 


158,8 

113,0 

61.9 

66.9 

69,8 

134,7 

89,t 

101,8 

159,3 

230,0 

78,3 

174,0 

153.0 

93,2 

277,0 

180,0 

43,0 

25,0 

76.6 

81,8 

18,1 

12,2 

67,7 

80,7 

137.8 

84,4 

18,8 

25,0 

25,4 

157,2 

100,1 

08.6 

64,1 

2t37,0 

2d3,0 

49,2 

43.8 

41,6 

17,0 

18,8 

57,9 

23,4 


31.9 
20,0 

250.4 

62,3 
18,8 
78  0 
27.5 
31,7 


Deposit .  with 


Clear's  i  Other 
Agent.  BksAc 


4440.1 

4647,4 
4080,4 


t 

160.9 
243,0 
580,7 

201,4 

151,8 

118,7 

222,6 

231,3 

273.9 

188,0 

08,0 

204,0 

138,0 

64.1 

389,1 

136.0 

64,7 

80.8 

137.7 

189,0 

28,0 

44,1 

48,5 

111,7 

172,6 

146,8 

46,0 

04,5 

06,2 

884,4 

278,8 

70,8 

03,2 

503,0 

413,0 

40.7 

37,6 

06,0 

186.6 

00,8 

02.4 

31,7 


85,0 
115.0 

1825,2 
131.6 
333,8 
371,1 
148.6 
38,4 


P481.8 
9778,7 
10276  9 


8,0 
76,0 

"8,"8 
6,0 
62,4 
88,6 
10,0 


495,0 

48,*8 

10,"6 
0,6 

6,4 
5,8 


100,5 

'"6.6 

1.0 

13,8 

35,8 

io,o 

32,8 

38,0 
78,0 
50,3 
48,4 
11.4 
30,0 
1.0 
80,2 
36,7 


16.6 


658,7 
68,4 

s'i.'i 

18,8 
4,4 


Net 

Deposits 


2010,0 

2686,0 

3234,2 

1866,6 

1356  8 

1724,6 

2757,8 

1835,9 

1862,8 

2724,8 

1100,1 

4860,0 

1756,0 

1143,9 

2794.8 

1830,0 

678,1 

484,8 

756,7 

931,8 

117,7 

190,2 

658,7 

1314,2 

1800,5 

1065,6 

847,6 

621,8 

722.6 

3880,6 

4233,1 

989.4 

708,8 

3860,0 

8377,0 

906,5 

928,1 

507,4 

1006,4 

664,1 

760,0 

777,2 


661.S 
687,1 

0497,7 
1889,4 
1131,9 
1206,2 
1878,4 
870,7 


3019,5  79541,7 
1889,9  79884,8 

2046,5  30684,5 
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New  York  City,  Boston  &  Philadelphia  Banks.— Below 
we  furnish  a  summary  of  the  weekly  returns  of  the  Clearing 
House  Banks  of  New  York  City,  Boston  and  Philadelphia. 
The  New  York  figures  do  not  inolude  results  for  the  non- 
member  banks. 


BANKS. 

M.  ¥.• 

Not.  80.. 
Deo.     7.. 

-      14.. 

"      21.. 

Boa.* 
Deo.     7.. 

"      14.. 

•'  81. 
Phlla.* 
Dec.     7.. 

••     14.. 

"     81.. 


Capital  <* 
Surplui. 


9 
182.873,1 

m.tm.i 

182.813,6 
184.041,7 

67,833,9 
57.038,0 
67,032,9 

38,716,8 

38,715.3 
38.716.3 


Loan*.      Specie. 


9  9 

870,169.2  1781885 
881.552,0  1806307 
870.878,0  1614688 
867.005,4  1010488 

187.788,0;14.858,0 
180.773,0  15.843,0 
100.380,0  16.805,0 


Legal*. 


Depotiti.i 


72.805.2  940. 088.B 
71.810.5  W38,i-68,1 


170,218,0 
178.508.0 
178,205.0 


71,785,8 
70,700,6 

8.405.0 
8.401.0 
8,527,0 


63,109,0 
40.444.0 
40,889,0 


928,158,8 
904,000.8 

330.891,0 
319.216,0 
318,997,0 

307,968,0 
303.372,0 
197,915,0 


Oirc'l'n. 


9 
81.976.0 
81.980.4 
81.870,0 
31.039,8 

5,884,0 
5,801,0 
5,843,0 

9,838.0 
9,8*1.0 
9,863.0 


Clearing* 

~9~ 
13328488 
16408087 
10820408 
14681812 

139,087,0 
143.1558 
130.130.3 

117.467,3 
110,648.7 
108,777,6 


•  We  omit  two  cipher*  in  all  thete  figure*. 

*  Inolndlna  for  Boston  and  Philadelphia  the  Item  "  dne  to  other  banks." 

Stock  op  Money  in  Country.— The  following  table 
shows  the  general  stock  of  money  in  the  country  as  well  as 
the  holdings  by  the  Treasury,  and  the  amount  in  circulation 
on  the  dates  given.  The  statement  for  Nov.  1,  1901,  will  be 
found  in  the  Chronicle  of  Nov.  30,  1901,  page  1148;  for  that 
of  Dec.  1,  1900,  see  Dec.  15,  1900,  page  1205. 


Gold  ootn  (luc.bul'n  lu  Treas.) 

•Gold  certificates 

Standard  silver  dollars 

•Silver  certificates 

Snbsld lary  silver 

Treasury  notes  of  1890 

Dnlted  States  notes 

•Curr'cy  cert.  Act  June  8, '72 
National  bank  notes 


■Stock  or  Money  Dec.  1.—. 

1001. 
In  the  United    t  Held  in 
State*.        Trrasury. 
t  » 

1.171,830,070  257,639,887 


r-Money  in  Circulation.-* 


6*9,171.829       8,108,300 


91,8«8,0rt4       7.662,543 

40,110,000  07,378 

846.081,010       7,839,9*1 


Dec.  1, 

1001. 

■ 

633,001,740 

2*8,208,349 
73,210.737 

417,862,192 
84,176,421 
40,012,622 

339,341.006 


369,720,711       8,357,637      851.363,074 


Dec.  1, 

1000. 
$ 

624,702.013 

2S1.240.34W 
78,811.334 

421,613,407 
81,717,605 
63,361,380 

333.6HO.360 
1,600,000 

320,040,170 


Total 2,630,861,806  288,095,660  2.850,266.230  2,168,761,867 

Population  of  the  United  States  Dec.  1, 1001,  estimated  at  78,824,000;  circu- 
lation per  capita,  (28  73. 

*  For  redemption  of  outstanding  certificates  an  exact  equivalent  tn  amount 
of  the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included 
In  the  acoount  of  money  held  as  assets  of  the  Government. 

+  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Govern- 
ment does  not  Include  deposits  of  publlo  money  In  national  bank  deposi- 
taries to  the  credit  of  the  Treasurer  of  the  United  States,  and  amounting  to 
•100,850.610. 

Breadstuff's   Figures    Brought  from  Page    1370.— The 
■tatements  below  are  prepared  by  us  from  figures  oolleoted 
by   the   New  York  Produce    Exchange.    The    reoeipts    at 
Western  lake  and  river  ports  for  the  week  ending  Dee.  21 
and  sinoe  Aug.  1,  for  eaoh  of  the  last  three  years  have  been: 


£«<4<*EI    at— 

Flour. 

Whtat. 

Corn. 

OmU. 

Bmrley. 

/<*«. 

BbU.lOOlb* 

BtMh.eoibi 

BUJh.60Ib< 

Buth.Silbi 

Buih.tBlbt 

Bu.SBlh 

266.178 

456,583 

556,783 

1,106,700 

441.550 

138,086 

Milwaukee . . 

16,876 

244,800 

34,200 

118.100 

106.650 

88,800 

1,873.028 

.... 

26.040 

18,141 

6.244 

Minneapolis . 



1,682.860 

198,760 

146,680 

88.780 

24,280 

160 

23,090 

113,421 

36,453 

8.182 

6,400 

41,660 

87,868 

132,000 

...  ... 

Cleveland  .. 

18,940 

80,604 

184,798 

128.821 

St. Louis  .... 

60,616 

06,012 

886,440 

280,400 

48.760 

9,000 

17,700 

28.200 

878,400 

224,900 

66,600 

8,500 

Kansas  Olty. 

360,861 

210,400 

486,800 

124,800 
2,264,068 

853,421 



Tot.wk.1901 

8,901,941 

8,310,905 

803,041 

name  wk. '00. 

864,064 

4.911,810 

6,637,900 

8.183.740 

964.663 

116  956 

Same  wk.*w. 

295.007 

8,083.678 

2,804,018 

2.208,298 

011.607 

100,201 

bine*  iui.  1. 

194)1 

9,658,690 

160,146.777 

60,258,881 

09,748.020 

88,880.140 

8.215,689 

1900 

8.373,063 

128,781.692 

84,983.208 

74,456.760 

27,264.866 

8,628,068 

8,514,897 

120.865,060 

06,161,369 

78.387,074 

88,168.444 

8.444.006 

The  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  21, 1901,  follow: 


Flour, 

Hinipf  at—  bin. 

KuwYork. 98,975 

Boston, 88.7Z8 

Montreal.., 6,890 

Philadelphia, 68.*30 

Baltimore 69.288 

Richmond 4,i34 

Mew  Orleans', 18,8^0 

Newport  New* 42,686 

Norfolk 12,865 

Balveiton 

Portland.  Me 2,371 

Rt.Jonn.  N.B„ 1,106 

Pensacola 2,600 


Whtat, 
buth. 
246,650 
800,368 

27R,«87 

144,478 

17,420 

61,000 

124,000 

86.900 
181,972 

8,000 


Corn. 
buiA. 

188.000 

36.483 

8.200 

181,489 

201.950 

47,182 

13,010 


Total  week 846.093 

week  1000 480,420 


1,308,006 
1.892.095 


635.160 

4,880,603 


Oeti. 
buth. 
861.500 

166.022 
28,893 
47.764 
80,014 
43.610 
88.63J 


740.588 
710,018 


Bar  lit 

buth. 

68,000 

3,487 

7.848 

10.400 

2,042 


Mil  A. 
8.000 
4,516 

'  7»0 
7.9*4 
1,030 


80.677 
146,250 


18,105 
60.594 


Total  reoeipts  at  ports  from  Jan,  1  to  Dec.  21  compare  as 
follows  for  four  years: 


Receipt*  Of— 
lour.. , 


Wheat. 
Corn. . . , 
Oats. . . . 
Barley . 
Bye..... 


••••     ....... 


1901. 
.bbls.  22,144,190 

,  bush.  16ft,  505,876 
"  106,040,808 
'  70.405,879 
"  6,280,617 
"  8,660,240 


1000. 
21,467,164 

08,462,807 

188.660,176 

76,087,025 

10.202,1.04 

8,774,579 


1800. 
21,843.000 

118,067,748 
198,611,888 
91,560,768 
14,0S0,68'4 
6,08 1.004 


1898. 
21,423,626 


188.243,141 
lb9.-32.004 

90,040,100 
0,083,746 

16,022,496 


Total  grain. 


840,041.223       871,208.640       423,641,271        460.12L682 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  21,  1901,  are  shown  in  the  annexed  statement : 


Wneat.  Corn.  .flour. 

Mmpgrt*  /rem—  btiiY  m»i/i.  bbl> 

Saw  York 27H.301  77.216  68,671 

Boston 376.448  7,100  47,185 

Portland.  Me.    1*1.072      2.371 

Philadelphia..     140.100  17,142  24.746 

Baltimore 288.172  183.465  76,8 1 3 

Hew  Orleans..     162,000  7,209  6.855 

Norfolk 12.K06 

Hewo'rt  News    124.000      4»,eao 

Jalveston 60.000     6.868 

8t.  John.N.B.       8.000     1.105 


1,004,951      2i)2,l»* 
.1,8*8.000  5.441.004 


Total  week  . 
game  time  '00, 

The  destination  of  these 
July  1,  1901,  is  as  below: 

, flour. 1 

Export*  for  Week     Since  July 

week  and  itnce      Dee.  21.      1,1901. 

July  1  to—  ibli.  bbl*. 

Omtea  Kingdom    3K5.H17    4.908,086 


278,074 
413.069 


uali 
fiu*h. 
20.001 
1.140 


18.500 


41.691 
032,426 


lit*. 

6uiV 


Piei. 

buiA. 
0,600 

34.008 


i»«rl#» 
buth. 


16.0J0 


exports 


84.638 

for  the  week 


56,694] 

140,318 


and 


-Wheat. 


Week     Since  July 
Dec.  21.      1,  1001. 


Jontlnenu f  0,367 

i.  a  C.  America.  10,712 

West  Indies 16.180 

Sr.N.Am.  Colo's  3,266 

)ther  oonntrles  4.203 


1.626,141 

483,658 

664.480 

86.686 

17Z.870 


buth. 

1.000.168 

608,703 


-Oorn,- 

Wetk     Since  July 

1,  1001. 

buth. 

4.U0H.O38 

1.626.144 

484,668 

564.464) 

86.686 

172,878 


Total 278.074 

Total  1000 413.060 


1/04,051 
1,828,060 


buth. 

87,12  <.661 

47,866.18^ 

48,066 

50 

183,230 


84,710,1*1      202,122      7,825.684 
71.410,080  6,441,004    69,962,780 


7,825.094 
8,082,810 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Deo.  21, 1901,  was  as  follows 


Wheal. 
In  «tor«  at—  buth. 

lew  York 8,996,000 

Do      afloat 

•oston 1,806,000 

Philadelphia 1.020000 


Baltimore. 
New  Orleans 
Glalveston*  ., 
Montreal..... 

Toronto...... 

BnSalo. , 

Do 
Toledo 

DO 

letrolt. 
Do 


afloat. 

afloat 


818.000 

669,000 

005,000 

35,000 

38.000 

8.0-8.000 

8,008.000 

892,000 

923.000 


afloat. 

Jkloago fl.671.04V 

Do      afloat 417,000 

Milwaukee 4C9,oov 

Do      afloat 

lt.Wlll'm*Pt,Arthor  1,747,000 
Onluth 8,687,P"<- 

Do       afloat 611,000 

Minneapolis I4.8i7,uuv 

at  Louis .  8,316.000 

Do      afloat 

tansasClty L716.000 

?eoria eos.oou 

Indianapolis 807,000 

in  Mississippi  River 

)nLakes 

)n  canal  and  river. . .       40,000 


Corn, 
bus  A. 
094,000 

642,000 

138,000 

415,000 

9,000 

'  11,000 

880.000 
857,000 
691,000 

827.000 

6,O05.OOu 


85,Oi.O 


Oats, 

01.1/;. 

800  000 
12,000 
97,000 
34  jUU 
03,000 


194.000 
1.000 

027.0JU 
222,000 
806,000 

'  22.000 

1,(00.000 

162*000 


B»i, 

bu*h. 
76.900 


1.000 
115,000 


22.000 

'41,000 

267.000 

199,000 

1,032,00"' 
77,000 
01,000 


Barley 

buth. 
800,000 


68.000 

69,000 

87l.00e 

181.000 


44.0*0 

110,000 

isi'.bbo 


395,000 

847.000 
072,000 

268,000 

208,000 

84,000 


3,000 


Total  Dec.  21,1901..  68,805,000 
Total  Dec.  14.  1901..  60.350,000 
Total  Dec.  22,  1900..  01,473000 
Total  Dec.  23,  1899. .  58,878.000 
T  tal  Deo.  24.  1898. .  28.788.0*0 


11,131.000 

11,187,000 

7,504,000 

12,861,000 

18,700,000 


119,000 

481000 
49,000 

188,000 

107,000 

61,000 


112,000 

6,600,000 
5,712.000 
0,857.000 
6,473,000 
5,047.000 


428,000  247,000 


00.000 
112,000 


00,000 
1,000 


23.000 
1  O00 


37.000 

8,500,000 
2,088,000 
1,26-1.000 
1.340  000 
1,811,000 


60,000 

2,040,000 
2.868.0OC 
2.85*.000 
2,012,000 
4,144  000 


*  Galveston,  last  week's  stock ;  this  week's  not  received. 


Auction  Sales.- 

Bond8. 

9 1.0P0  N.  Y.  City  Dock  7s, 
1902,  MAN 103  &  int 

$1,000  N.  Y.  &  S.  B'klyn  Fer. 

&  Tran.Co.lst  58,'08,M&N.  80 
£3,300  Duoktown8ul.,Oop.& 

Iron  Co.  deb.  5a,  J&J.. $10,000 
$2,000  Southwestern  Coal  A 

Imp.  Co.  1st  6s,  1929 Ill 

$4,000  N.  Y.  &  8.  B'klyn  Fer. 

&  Steam  Transp'n  Oo.  ft  a. . .  75 
$V000Blo8S-Bhetfield4i«B...  81 
$6,000  Carnegie  Steel  5s... .1137e 


By  Messrs.  Adrian  H.  Mnller  &  Son  : 

Stocks. 

5  Chemical  Nat.  Bank 1191* 

26  Lawyers'  Title  Ins.  Co  ..330 
10  Intern'l  Ocean  Teleg.Co  330 
30  Leather  Mfrs.  Nat.Bank.268i* 
15  Morton  Tr.  Co  .1195%-1196 
22  Markets  Fulton  Nat.  Bk. 260 
100  United  Verde  Cop.  Oo.$70p.sh, 

12  Lawyers'  Mtge,  Ins.Oo..225 
100Geor*e   A.  Fuller   Con- 
struction Co.,  oom 45 

45  Corn  Exoh.  Bank. 441 14-44519 

4  Syr.  Blflg.i;  N.  Y.  BR.Oo.191 
25  Ger.-A.  R.E.Tlt.Guar.Oo.  89 >« 

By  Messrs.  Riohard  V.  Harnett  &  Co.: 

Bondi. 
1  Membership  New  York  Produoe  Exchange $70 

$380  Coupons  Mo.  Kan.  &  Tex.  By.  Co.  2d  M.  honds,  past  due..  ..$100 
$56,000  Col.  Band.  &  Hook.  BR.  1st  6s,  1900.  with  ooupon  due 
April,  1897,  and  subsequent  coupons  attached 6© 

Hanbiug  and  financial. 


Spei 


cer     Trask     &     Co., 

BANKERS, 

27  6c  29  PINE  STREET,        -  NEW  TOBK 

Transact  a  general  banking  business;  act  as  Fiscal 
Agents  for  corporations,  and  negotiate  security 
Issues  of  railroads  and  other  companies.  Execute 
commission  orders  and  deal  In 

INVESTMENT    SECURITIES- 
Members  N.  T  Stock  Bxchanite.  Branch  Offloa.  07  State  St.,  Albany 


George  Barclay  Moffat. 

Moffat 


Alexander  M.  Whttb  Jr. 

&     W  HITE, 
BANKERS, 

Members  New  York  Stock  Bxehange, 
No.  1  NASSAU  STREET,  ...  NEW  YORK. 

INVESTMENT     SECURITIES. 

Tracy  &   Co.,  Bankers, 

No.  40  Wall  Street,  NSW  YORK. 

CHICAGO.  Connected  by  private  wire.  MILWAOKBB. 

Dealers  In  High  Grade  Bonds. 

List  Jo/  Current  Investment  Oferlngs  tent  on  Application. 

Commission  Ordera 
Executed  In  all  Markets. 


if  emhn™  J  New  York  Stock  Bxchange. 
memDers  j  ChlcaK0  8tO0k  jjjxchanjie. 
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iauluers'  ©a^jette. 


IMVIDIMIS 


Name  of  Company.  ^( 


Wfun 
Payable 


Book*  Closed. 
(Day*  Inclusive.) 


KnllrniiilM  (Htenm). 

Alabama  Great  Southern,  prof.  A 4      Dec 

Atlantic  Coast  Line,  oom 1  h  -' -m 

Bait.  &  Annapolis  Short  Line 4     Jan 

Chattahoochee  &  <*\\\t 2^  .ran 

Cln.  Ham.  <fc  Dayton,  pf.  A.  <ft  B  (qn.)--  1      •'•'"' 

Cleve.  Clnn.  Chic.  <fc  St.  L,  pref.  (qu.).  ll4  Jan 

Cumberland  Valley  (quar.) 9      Jan 

Dayton  <fe  Mtch.,  pref.,  guar.  (quar.)...  2      Jan 

Delaware  Lack.  &  WeHtern  (quar.) —  l:,i  Jan 

Detroit  IltllHrialetfe  8.  W 2      Jan 

Georgia  U\i.  &  Ranking  (quar.) 2\  Jan 

Gila  Valley  Globe  <S>  Nortliern 4      Jan 

Missouri   Paolllc 21 

Oregon  KR.  <fe  Navigation,  pref 2 

Pennsylvania  Company 3      Deo 

PUllailolphla  &  Erie,  com 9      Dec 

PlttHb.Cin.  Chicago  &  8t.  L.,  com 1 4 

do           do            <to              pref 2      

Pitta.  Ft. W.  <fe  Chic,  spec.  guar,  (quar.)  1 34  Jan 

no       do       do        reg.  guar,  (quar.)  134  Jan 

Rich.  Fred.  <fe  Pot.,  com   A  div.  obll....  4      Jan 

Texas  Central,  com.  and  pref 24  Jan 

Vermont  Valley 3     Jan 

(Street  Railways. 

Blngliamton  (N.Y.l  Ult 2     Jan 

Birmingham  (Ala.)  R.V.,  Lt„  &  Pow.,  pf.  3     Jan 

Capital  Traction,  Wash.,  D.  C.  (qu.)....  1     Jan 

Cincinnati  Street  Ry.  (quar  ) lBio  Jan 

City  Ry.,  Dayton,  O.,  com.  and  pf.  (qu.)  14  Jan 

Cleveland  Electric  Ry.  (quar.) 1     Jan 

Consolidated  Traction  (Jersey  City)...  1     Jan 

Federal  St.  &  Pleas.  Val ,  Pittsburg...  24  Jan 

Hartford  St.  Ry.  (quar.) 3  4  Jan 

Heat.  Mantua  &  Fair.,  Phlla.,  com 2     Jan 

do           do           do           pref 3     Jan 

Lehigh  Val.  Trac,  Allontown,  Pa.  (qu  )  1     Jan 

Montville  (Conn.)  St.  Ry 3     Jan 

Norwich  (Conn.)  St.  Ry 2     Jan 

Wellesley  <fe  Boston  St.  Ry.  (quar  ) —  2     Jan 

"Winchester  Ave.,  N.  Haven  (quar.)...  14  Jan 

llllllllN. 

Bowery  Bank 6     Jan 

Brooklyn,  Brooklyn 3*2  Jan 

Chase  National 6     Jan 

Chatham  National  (quar.) 4     Jan 

Columbia 4     Jan 

East  River  National 4     Jan 

Eleventh  Ward 4     Jan 

First  National 10     Jan 

Fourth  National 34  Jan 

Garfield  National  (quar.) 3     Dec 

German  Exchange 6     Jan 

Importers'  &  Traders'  National 10     Jan 

Kings  Connty,  Brooklyn ,    24  Jan 

Manufacturers'  National,  Brooklyn....  5     Jan  . 

Market  <fe  Fulton  National 5     Jan 

Mechanics',  Rrooklyn 5     Jan 

National  Citizens' 3     Dec 

National  City,  Brooklyn 7     Jan 

New  Amsterdam  National 160     Dec 

New  York  County  National 25     Jan 

North  Side,  Brooklyn 3     Jan 

Riverside  (quar.) 2     Jan 

Seaboard  National 3     Jan 

Second  National 6     Jan 

State 10     Jan 

Union,  Brooklyn 24  Jan 

Wallabout,  Brooklyn 24  Jan 

TriiHt  Companies. 

Central  (quar.) 15     Dec 

North  American 34  Jan 

People's,  Brooklyn  (monthly) 1     Jan 

Fire  Insurance. 

Hamilton 3     Jan 

Miscellaneous. 

American  Chicle,  com.  (quar.) 2     Jan 

do             do     pref.  (qnar.( 14  Jan 

American  Ice,  pref.  (quar.) 14  Jan 

American  Shipbuilding,  pref.  (quar.)..  134  Jan 

American  Tobacco,  com.  (quar.) 14  Feb 

do              do         pref.  (quar.) 2     Feb 

American  Window  Glass,  com.  (qnar.).  14  Jan 

American  Woolen,  pref.  (quar.) 134  Jan 

Bliss  (E.  W.),  com.  (quar.) 24  Jan 

do       do        pref.  (quar.) 2     Jan 

Central  &  S.  Amer.  Telegraph  (qnar.).  14  Jan 

General  Electric,  pref 34  Jan 

Kodak,  Ltd.,  com.  (quar.) 24  Jan 

do       do     pref.  (quar.) 14  Jan 

Mexican  Telegraph  (quar.) 24  Jan 

N.  Y.  Mutual  Gas  Light 4     Jan 

N.  Y.  &  N.  J.  Telephone  (quar.) 1*2  Jan 

do         do          do         (extra) 1     Jan 

Railway  Automatic  Sales,  com.  (qu.)..  1     Dec 

do            do               do      pref.  (qu.).  2     Dec 

Rhode  Island  Perk.  Horseshoe,  pf.(qn.)  Ik  Jan 

Stetson  (John  B.),  com 12     Jan 

do          do          pref 4     Jan 

Street's  West.  Stable  Car  L.,  com.(qu.)  50c.  Jan 

Union  Carbide  (quar.) 1     Jan 

United  States  fcltge.  &  Trust  (quar.)...  6     Jan 

United  States  Printing  (quar.) 14  Jan 

Virginia-Carolina  Chem.,  pref.  (quar.).  |     2     Jan 
Western  Gas I     3     Jan 


16  D<c    7 

10  Jan     1 

2  Deo  29 

2  Dec  25 
0  22 

20  Jan     4 


to 
to 
to 
to 
to 
to 


Sec  29 

Jan  9 
Jan  1 
Jan  2 
Jan  7 
Jan  20 


1  Not  closed. 

7  Dec  22       to       Jan     7 

20  Jan     4       to       Jan  19 

6  

15  Jan     1       to       Jan  14 

20  Jan"  4 " "to" "  Jan'  20 

2  Dec  29       to       Jan     1 

30  Holders  of  rec.  Dec  27 

31  Holders  of  rec* Dec  26 


2 

7 

2  Dec  21 
15  Jan     6 
1  


to 
to 


Jan     4 
Jan  15 


31  Jan  26 

1  Dec  25 
1| 

2  Deo  17 
1  Dec  21 
6  Dec  27 


Jan 
Jan 


1 
16 


Jan  5 
Dec  19 
Dec  19 


15 

2  '2 

1 

'2 

9 

10 

9 

9 

1 
9 


2  Dec  22 
2  Dec  25 
2  Dec  28 
2  Dec  21 
2  Dec  22 
2  Dec  22 
2  Dec  21 
9 1  Holders 
2  Dec  25 
31!  Dec  25 
2  Dec  22 
Dec  21 


to 
to 
to 
to 
to 
to 
to 
to 


Dec  31 
Jan  8 
Jan  1 
Dec  31 
Jan  15 
Jan  15 
Jan  21 


to 
to 
to 


Jan  10 

Jan     2 
Jan    2 


to       Jan    2 


2 
2 
o 
2 
2 


to 
to 
to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec  31 
Jan  1 
Jan  1 
Jan  1 
Jan    1 


Dec  24 

Dec  25 

_  Dec  28 

31  Dec  29 
2  Dec  25 

31  Holders 
2  Dec  24 
2  Dec  18 
2  Dec  28 
2  Dec  27 

2 

2  Dec  7 
2  Dec  22 
2  Dec  22 


to 
to 
to 
to 
to 
of  rec. 
to 
to 
to 
to 


Jan 
Jan 
Jan 
Jan 
Jan 
Dec  31 
Jan  1 
Jan  9 
Jan  1 
Jan    1 


to 
to 

to 


Jan  1 
Jan  1 
Jan    2 


Dec  27t 
Dec  27t 
Jan    3 

to 
to 
to 

Jan    2 
Jan    2 
Jan  15 

31  Dec  18       to       Jan    1 

10  Holders  of  reo.  Dec  31 

2  Holders  of  rec.  Dec  31 


2 

2 

16 

IS 

1 

1 

15 

15 

2 

9 

8 

31 

1 

1 

16 

10 

16 

15 

31 

31 

15 

15 

16 

96 

7 

1 

16 

16 

20 


Jan  16 
Jan  16 
Jan     7 
Jan     3 
Dec  28 
Dec  28 
Dec  27 
Holders 
Dec  15 
Dec  15 
Jan     1 
Dec  29 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan  10 
Jan  10 
Jan    4 
Dec  31 
Holders 
Jan     6 
Jan    4 
Jan  11 


to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 


Feb  2 
Fob  2 
Jan  15 
Jan  15 
Dec  31 
Dec  31 
Jan  8 
Jan  15 
Jan  1 
Jan  1 
Jan  15 
Jan  10 
Jan  4 
Jan  4 
Dec  30 
Dec  30 
Jan  2 
Jan  15 
Jan  15 
Jan  26 
Jan  6 
Dec  30 
Jan  15 
Jan  15 
Jan  20 


*  Transfer  books  not  closed.    1  Correction. 

WALL.  STREET,  FRIDAY.  DEC.  27.  1901.-3  P.  M. 

The  Money  Market  and  Financial  Situation.— Values  on 
the  Stock  Exchange  have  improved  this  week  and  the  tone 
is  much  better  than  for  some  time  past.  Even  the  break  in 
Sugar  stock  early  in  the  week  did  not  suffice  to  check  the 
improving  tendency. 

Much  regret  is  felt  over  the  resignation  of  Mr.  Gage  as 
Secretary  of  the  Treasury.     The  appointment,   however,  of 
Governor  Shaw  of  Iowa  as  his  successor  gives  general  satis 
faction. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  9  per  cent.  To-day's  rates  on  call  were  6  to  9 
per  cent.    Prime  commercial  paper  quoted  at  5@5%  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,327,585,  and  the  percent- 
age of  reserve  to  liabilities  was  40*60,  against  45'07  last 
week;  the  discount  rate  remains  unchanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  800,000  francs 
in  gold  and  1,275,000  francs  in  silver. 


lfBW  TORK  CITT  CLKAKIHO-HOUHE  BANKS. 


Capital 

Surplus 

Loans  <ft  discounts 

Circulation 

Net  deposit* 

Speole 

Liegal  tenders 


Reserve  held.. 
Legal  reserve. 


1901  Differences  lym 

D«    21         prJ'oZPveck         »« 


$ 

83.622,700         

100,419,000         

867,006,400  Deo  13,368,500 

31.929.300  ino  50,300 

904,096,300  Deo  19,062,000 
161,048,800  Dec    3,410,000 

7O,7CO,0O0  Dec    1,025,200 


Dee.  23 


Surplus  reserve 


231,809,400  Deo 
226  024,076  Deo 


4,435,200 
4,765,600 


74,222,700 

90.256  200 
787,098,700 

30.902  600 
83«,HO4.400 
169,041,000 

60,157,100 

219.198,100 
209,701,100 


S 

59,422,700 

HO  980,200 
673.316,900 

16.996,900 
740.395,700 
143.963,100 

51,619,900 

195,483,000 
185,098,936 


6,785.325  Inc        330.300 


9.497,000        10,384,075 


Notk.— aeturns  of  separate  banks  appear  on  page  1340. 

Foreign  Exchange. — The  market  for  foreign  exchange 
has  been  quiet  and  slightly  higher,  with  only  a  moderate 
supply  of  bills. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers' 
sixty  days'  sterling,  4  83^@4  83%  ;  demand,  4  86%@4  86,%; 
cables,  4  871/|'@4  87%;  prime  commercial,  sixty  days,  4  82%(3 
4  83;  documentary  commercial,  sixty  days,  4  82%r«;4  83%; 
grain  for  payment,  4  83}4@4  83%;  cotton  for  payment, 
4  82^@4  82%;'  cotton  for  acceptance,  4  82%@4  83. 

Posted  rates  of  leading  bankers  follow: 


December  27 


Sixty  Days 


Prime  bankers'  sterling  bills  on  London.  4  84       ®4  844 

Prime  commercial 4  82*4    @4  83 

4  824    ®4  834 

6  1834*  @6  1834 

39»5i6-a>    40 

94">i6®    95 


Documentary  commercial 

Paris  bankers'  (Franos) 

Amsterdam  (guilders)  bankers 
Frankfort  or  Bremen  (reichm'ks)  bankers 


Dewwna 


4  87       ®4  874 


5  16V  ®5  167e 
40Si4  -a  404 
957i8  «    964 


*  Less  lis. 

The  following  were  the  rates  of  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying  75c.  discount,  selling  75c.  premium:  Charleston, 
buying  1-16  discount,  selling  1-16  premium:  New  Orleans, 
bank,  par;  commercial,  $1  25  discount;  Chicago.  30c.  pre- 
mium; St.  Louis,  par;  San  Francisco,  7%c.  per  §100  premium. 

Unitpd  States  Bonds.— Government  bonds  nave  been 
very  dull,  the  only  sales  being  $3,000  of  coupon  3s  at  10s 
and  108,%.  The  following  are  the  daily  quotations.  (For 
yearly  range  nee  third  pige  following  J: 

Dec. 

27 


2s,  1930 registered 

2s,  1930 coupon 

2s,  1930  .smaJ-reglstered 

2s,  1930  .small coupon 

3s,  1918 registered 

8s,  1918 coupon 

3s,  1918,  small. registered 

3s,  1918,  smaU coupon 

4s,  1907 registered 

4s,  1907 coupon 

4s,  1925 registered 

4s,  1925 coupon 

6s,  1904 registered 

6s,  1904 com  on 


Interest 

Dee. 

Dec.   ;  Dec. 

Dec. 

Dec. 

Periods 

21 

23     l    24 

25 

26 

Q— Jan 

*108»4 

*i08v*io8*8 

. 

*108*8 

Q  — Jan 

*1094 

*1094 

*109% 

*109»8 

Q— Feb 

*i.084 

*i'084 

*ib"84 

H 

*i"084 

Q— Feb 

*1084 

*108»4 

*108»8 

< 

109 

Q— Feb 

..... 

O 

Q—  Feb 

♦108 

*108 

*108 

o 

*ib"8 

Q— Jan 

*11134 

*111»4 

'11178 

*111*8 

Q— Jan 

*112»4 

*112»4 

*11278 

M 

*11278 

Q— Feb 

♦1394 

•1393s 

•1394 

*189>* 

Q—  Feb 

*1394 

♦139»g 

•1394 

; 

•1394 

Q—  Feb 

♦1074 

*1074 

*107i< 

*1074 

Q— Feb 

*108 

♦108 

"107H 

J 

*108 

-108'g 
*1093s 


*1084 
108»s 

•ib*8" 

*11176 

•11278 
*1394 
*1394 
•1074 
*1074 


•This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
occurred  this  week.  In  railroad  bonds  a  good  business  has 
been  done,  the  sales  averaging  $2  650,000  (par  value)  per  day. 
All  the  active  issues  have  been  in  good  demand,  prices  pretty 
generally  closing  fractionally  higher. 

Railroad  and  Miscellaneous  Stocks.— The  market  has  been 
gradually  gaining  strength,  and  a  pretty  general  advance  in 
prices  has  occurred.  The  volume  of  business  has  also  in- 
creased, particularly  since  the  Christmas  holiday  on  Wednes- 
day. Early  in  the  week  the  break  in  American  Sugar 
Refining  stock  (the  price  dropping  to  103}^  on  Tuesday 
against  118%  at  the  close  last  Friday)  was  a  disturbin?  fea- 
ture. The  break  was  occasioned  by  cuts  in  the  price  of  sugar. 
On  Thursday,  however,  a  recovery  of  9  points  occurred  and 
the  close  to-day  was  at  115% -only  3%  points  lower  than 
last  Friday.  The  upward  reaction  was  occasioned  by  the 
development  of  better  trade  conditions.  The  dealings  in 
this  stock  aggregated  705,085  shares,  being  nearly  one- 
quarter  of  the  total  transactions  for  the  week. 

Other  strong  features  have  been  Manhattan  Elevated, 
which  closes  3^  points  higher  than  last  Friday;  Amalga- 
mated Copper,  which  has  risen  3j^  points;  Hocking  Valley, 
which  is  up  b%  for  common  and  2  points  for  preferred,  both 
ex-dividend.    The  anthracite  shares  have  all  been  strong. 

Ontside  Marfept.— The  course  of  the  outside  market  has 
closely  followed  trading  on  tbe  Stock  Exchange  this  week, 
dull  on  Saturday,  Monday  and  Tuesday,  and  more  active 
and  stronger  after  the  holiday  on  Wednesday.  It 
closes  strong  at  about  the  highest  prices  of  the  week. 
Standard  Oil  is  up  to  703,  against  660  last  week  Friday; 
Hackensack  Meadows  50@49%  against  47;  Dominion  Secu- 
ri'ies  85^@86,  ex  dividend,  against  87;  American  Can  com- 
mon 15%  against  15^\  and  preferred  57L4  against  56.  St. 
Louis  Ttansit  closes  a  little  lower  at  33%,  compared  with 
34V£.  Mexican  National  4s  have  sold  well  at  79L^@79)£  and 
the  preferred  stock  has  been  active  at  39@40,  closing  at  39%. 
Northern  Securities  stock  has  ranged  between  101%  and 
10234",  closing  at  102.  New  York  Transportation  sold  be- 
tween 12i£  and  13.  The  New  Rapid  Transit  Subway 
Operating  Co.  stock  (par  100),  which  is  to  be  exchanged  for 
Rapid  Transit  Subway  Construction  stock,  was  quoted 
(when  issued)  at  115  bid.  Coppt-r  stocks  end  the  week 
at  somewhat  better  prices,  particularly  Tennessee  Copper, 
which  closes  at  13)4,  a  3-points  advance,  and  White  Knob 
copper,  which  advanced  from  17%  to  19%. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OC'CUI'YINU     TWO     I'W.I- 


STOCKS— MJOtJlLST  AND  LOWEST  BALK  DUJCKS 


Saturday         Mondat,  Tuesday        Wednesday     Thursday  Friday 

Dec.  21  Dec.  23  j  t  Dee.  96  ''■■■    ~"  87 


•31       aa 
•03  4    66 
78»»    70 
100*4  101 
101-',  I09»j 
91*4    9434 
04  4    06  4 
•118     126 
•140  4  146 
•113'4113»4 
8tf**     80^ 
184      184 
404    46*| 
35  4    36\ 
7534    764 
•193 
•134  4136  4 
•134     138 
23  *8    2431, 
•90 
87 


9 

87  H 


47"b    48 


484 
•74 
1634164*B 
188     188 


49 
76 


230      230 
152     152 
•130     138 
•185     187 
•164    17 
81        314 
984    984 
•120     124 
•30       46 
80       80 
144    144 
684    68»4 
274   274 
175     1764 
•243     247 
44>*     141 
94 
•49 
•60 
•38 


94  »8 
00 
60 
39 


154  I6w 

883*  38»4 

10>4  IO4 

•184  194 

404  41 

72  4  73 

68  58s* 

•67  60 

•83  88 


184     184 


67       69»4 
834    85 
139     1394 
•36       374 
•71        72 
344    354 
784    78»4 
204   204 
•444    464 
•14       15»4 
•40       45 
6934    69*4 
•125     130 
•349     355 
85       85 
1064106'4 
13334  135 
162     163*e 

40       40 

•904    924 

2434    25 

14       14 

•140     175 

•  100     108 


3534    36 

91       924 

26       26 

•52       534 

103°8  104*8 


160     167 
47<fe    49 

11834ll8»4 

•80       89 


•21042124 
33*8    343g 
663s    66»4 
•91        92 


•994 
•74 
•98 
•79 
14734 
•38 
•80 
• 

74" 
•105 
49«8 
79 '8 
694 


9934 

76 
104 

82 
1484 

40 

85 

95 

75 
113 

503s 

80 

60 


32       32 
*034    66 

77*g    78', 
1004101 
1004102 

94  «*    1M\ 

64^ 
'110      122  4 
'141      14.-> 
LIS     1 1  :i  ;V 

*0''>a    86«e 
184     186 

40  4    4i'1nH 

35        ;!5J4 

76        76 

'19. i      

'1844136*4 
'134     138 

23*8    244 
'90      pa 4 

874    87  4 


4034 
4834 
74  4 


473^ 
4834 
"4*e 


16341044 
188  189 
202  206 
233  233 
1504152 
130  137 
'185  187 
•I64  17 
31  314 
•98  984 
120     121 


45 
90 

1434 

584 
274 


'35 
•80 

144 

684 

274 
17434  175  4 
'242     247 
*43s4    444 

94  4 
148 
-60 
•37 

154 

3734 


-10 

18*4 

40% 
723s 
58 
•57 

•83 


944 

48 

60 

39 

154 

3834 

1034 

18a4 

414 

72?8 
58  ■„ 
60 

88 


1833*  1844 


84      84 

684  704 

84  85 

138     1383< 

•36  374 

•71  72 

36  363e 

78»4  794 

'20  204 


44 
■14 
•  40 
•66 


44 
1534 
45 
70 


•127     130 
•345     355 
85       853< 

106  1064 
13341344 
161416334 
•39       41 
•904    92  4 

24«b    25  4 
•134    144 
♦145     176 

107  1074 


3434    354 
90       91 

•25       26 
524    624 

102*8 1044 


166     1674 
4834    494 
•1174120 
86       89 


•21042124 
34  344 
56  664 
914    914 


•994    993, 
•744    764 
•98     104 
•78       83 
147«8l484 
•38       40 


77       78 
108     111 
50       514 
80       804 
5934    60»8 


32  324 
0  I  04  '< 
764    77^ 

1004  loo's. 

loo.>,  10134 
844  844 
644    864 

118      122  4 

111  115 

112  4112  4 


186     180 

•104  404 

34  4    35 
-7634    76 

''.'.'.'.'.'.  i'iii 

• 137 

234    24 
1024    92  4 
•84       87 
454    47 
484    4834 
744    744 
101     1634 
•186     189 
202     205 


149     160 

•135     140 

•185     193 

1538    164 

•294    33 

974    974 

■120     121 

•36       45 

•80       85 

14»8     1434 

574    574 
•2634    274 
174     1744 
•242     247 


9334 
•49 
•50 
■37 

154 

38 

1034 

■184 
3934 

71<4 
57 
♦67 

•83 


944 

00 

60 

40 

154 

38 

10»4 

194 

4038 

72»8 
58 

00 
88 


18234  184 


834      94 

70  714 

844  87 

138     138 

•36  37 

470»4  7034 

364  374 

79  794 


•14 
•40 

66 
126 
•345 
•834 
1053s 
1314 
x1594 

39 

88 

2334 

I334 


1534 

45 

66 
126 
355 

864 
106 
133 
1604 

39 

90 

244 

IS3* 


•100     1074 

•120     122 

3434    35  4 

904    904 

•25       26 

52       53 

102  41033s, 


1644166 

•484    49 

•  1174120 

86       89 


4212     212 
334    34 
56       664 
91       9134 


9934  9934 
•74  77 
•98  104 
•77  82 
1474147»« 
•38  40 
•80  85 
95 


49»e  60S 
80  80*8 
594    60 


• 

77  4 
I004 
103 
4984 

03<\j 
'118 
'Ml 
112T« 

80 
1844 

404 

86 

76 
'193 


33 

lol'.. 
102 
83 

1224 
143 
113 
80>« 

461 

764 


234 
492  4 
•84 

47*8 

49 

74  4 
1614 
18U 
204  4 


24*8 

92  4 

88 

48*8 

60 

75 
164«8 
190 
204  4 


1504162 

130     137 

'186     197 

•16       174 

31        31 

9734    984 


•35       46 

•80  85 
41434  1434 
684  584 
274  274 
174  417634 
247     2484 


94 
•49 
-60 
•37 

154 

38 
•104 
•18 

3934 

72 

67  34 
46U 
•83 


94  4 

60 

00 

39 

164 

38 

1034 

19 

40*8 

731, 

5834 

60 

88 


88 

a  1 4  so 

70        80  4 
10  1% 102 

103     104S 

•  03  4 
65        60  4 

Via"  14a" 

11341134 

86       80 '4 
185  \  189 
46*4     4  7 

35  4 
764    7634 


136 


183  4184% 


94      94 

7134  764 

87  884 
138     139 

•36  374 

•71  72 

37  394 

79  7934 

•1934  2034 

•4334  464 

•14  1534 

•40  45 

•66  69 
•126     130 


•834  864 
105  41064 
13234  1363s 
15841014 
-38  4  41 
•89       91 

244    2434 
*1334    144 


107  1074 

120  122 
34<4  ^5 4 
90   90 

•254  26 
62*8  53 

103  1053b 


•210  212  4 
3334  3458 
664  50-4 
914  914 


•994100 
•74  77 
•98  103 
•78  82 
147-4 14834 
40  40 
•80   85 

* 05 

78   78 
112  112 
604  51«8 
803s  82 
59*8  614 


135 
138 
24   24% 
•91   924 

88 

"48  4    484 
494    &14 
75  4    764 
1644165  4 
19041904 
205     200 
235     236 
X151     151*8 
•130     137 
•185     197 
•15*4     16*8 

♦294   314 
98       983s 
•120     .... 

•35       45 
•80       86 

14*8     14»4 

58a4    69  4 

27»a    28  4 

17534  177  4 

248     25034 

4334    444 

944  94% 

•49  00 

•50  60 

374  37  4 

154  164 

38  384 

•lOS  1034 

•194  1934 

40'8  414 

734  7334 

58*8  593g 

•68  604 

'85  88 


STOCKS 

NEW    YORK    S 
BXCI1  A 


184     1844 


9  9 

x72  734 

a;85  864 

139     1393g 

•36  374 

•71  71»4 

394  40 

79'a  804 

204  2034 

46  454 


•14 

•40 

69 


1534 

45 

694 


•125     130 


86  4 

106 

1363b 

161 

439  4 

"89 
244 
144 


8634 
10634 

138»b 
162 

394 

91 

25»b 

144 


10741074 


3534    36 
92        92 
2534    2534 
523,     53 
105  41063,, 


10541674 

IOOJ4  108 

•484    49 

484    494 

115     120 

•115      120 

•86       90 

88*8    89  4 

'2104  212  4 
344    354 
5034    57 
914    914 


99  4    99*8 
*74       77 
•98     102 

80  80 
1484 14934 

40  40 
♦80  85 
95 

774    774 
112     112 

514    53 

814    824 

014    624 


Kiiilruuils. 

A  1111  Arbor 
Do     put 

Atcii.  Topeka  .t  Bam 

D11     pre! 

Baltimore  <»  0)110 
Da    pref 

Brooklyn  Rapid  Transit.. 

Buffalo  Booh,  it  ritteb'g. 

i>ii    pr<-( 

(".anudiau    racilu; 
anada  Southern 

(<n  1  nil  of  New  Jersey... 

ipeake  cte  Ohio 

Chicago  A   Alton 

i)<>    pre! 

tChioago  liurL  <Js  Qaiaoy. 

Chicago  <t  Easl'n   Illinois 

Do    prat 

Chicago  Great  Western.. 

Bo    4  p.  o.  debentures 

Do     5  p.  o.  pref.  "A".. 

Do  4  p.  c.  pref.  "B".. 
ChlO.  lmtianap.  &  Loulsv. 

Bo    pref 

Chicago  Milw.  &  St.  Paul. 

Bo    pref 

Chicago  <&  North  Western 

Bo    pref 

Chic  Bock  Isl'd  <fi>  Pacific 
Ohio.  St.  P.  Minn.  &  Om. 

Bo    pref 

Chicago  Tenn'l  Transfer. 

Bo    pref 

Cleve.  Cin.  Chic  &  St.  L. 

Bo    pref 

Cleve.  Lorain  <&  Wheel's. 

Bo    pref 

Colorado  <&  So.,  vot.  trust 

Bo    1st  pf.  vot.  tr.  of s. 

Bo    2d  pf.  vot.  tr.  ctfs. 

Delaware*  Hudson 
elaw.  Lack.  &  Wesfn. 
Denver  <ft  Rio  Grande 

Bo    pref 

Benver  <ft  Southwestern. 

Bo    pref 

Des  Moines  &  Ft.  Bodge 
Betroit  South. vot.  tr.  ctfs 

Bo  pref.  vot.  tr.  ctfs. 
Bulnth  So.  Shore  &  Atl.. 

Bo    pref 

f?rie 

•Cjdo    1st  pref 

Bo    2d  pref 

Evansv.  &  Terre  Haute. 

Bo    pref 

Ft.  Worth&Den.  C.stmp 

Great  Northern,  pref 

Green  B.  &  W.,  deb.  ctf.  A 

Bo  deb.  otf.  B 

Hocking  "Valley 
Bo    pref 

Lllinois  Central 
owa  Central 

Bo    pref 

Kanawha  &  Michigan 
C.Ft.S.<fcM.,tr.  cts.  pfd 
Kansas  City  So.  vot.  tr. ., 
Bo    pref.  vot.  tr.  ctfs 
Keokuk  &  Bes  Moines.., 
Bo    pref ,. 

Lake  Erie  <fe  Western... 
Bo    pref 

L.  Shore  &  Mioh.  South'n 

Long  Island 

Louisville  <&  Nashville. 

Manliattan  Elevated... 
etropolitan  Street 

Met.  West  Side  El.  (Chic) 

Bo    pref 

Mexican  Central 

Mexican  Nat'l  tr.  receipts 

Michigan  Central 

Minneapolis  &  St.  Louis 

Bo    pref 

Minn.  S.  P.  &  S.  S.  Mane. 

Bo    pref , 

Mo.  Kansas  <fe  Texas 

Bo    pref 

Missouri  Paciiio 

Morris  &  Essex 

NY'.  Central  &  Hudson. 
Y.  Chic.  <fc  St  Louis.. 

Bo    1st  pref 

Bo    2d  pref 

New  York  &  Harlem 

N.  Y.  Lack.  &  Western... 
N.  Y.  N.  Haven  &  Hartf . 
N.  Y.  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment,  pref. 
Northern  Paciiio  By 

Do    pref 

Paciiio  Coast  Co 
Bo    1st  pref 

Bo    2d  pref 

Pennsylvania 

Peoria  &  Eastern. 

Pere  Marquette 

Bo    pref 

Pittsb.  Cin.  Chic  <ft  St  L. 
Bo    pref 

Reading,  vot'g  tr.  ctfs.. 
1st  pref.  vot  tr.  ctfs.. 
2d  pref.  vot'g  tr.  ctfs... 


Sales  of 

the 
Week 

Share* 


l.ooo 

1,000 

82,760 

22,081 

24,200 

■15o 

63,045 


200 
1,700 
l.ooo 
8,426 
4,600 
2,700 
1,310 


400 

60 

10,12 

60 

560 

8,700 

16,800 

1,880 

126,730 

1,295 

800 

300 

4,250 


700 

700 

1,800 


400 

3,320 

6,510 

1,900 

12,400 

3,300 

600 

2,635 

25 


200 

600 

900 

410 

100 

57,240 

29,765 

7,100 

680 


6,000 


136 
19,350 
10,373 

2,660 


12 

9,900 

7,060 

400 

600 


625 
200 


630 

20.526 

148,305 

20,100 

267 


14,700 
300 


600 


400 

1,300 

200 

1,350 

79,460 


20,100 

3,500 

100 

200 


25 

28,425 

4,800 

325 


600 
100 


100 

37,737 

200 


1,450 

600 

267,600 

45,050 

71.500 


Bang*  lur    ).i.     .  :>uj 
On  basil  01  lOOt/iare  lot* 


ItOVWtt 


20 

424  Jan  21 

7o  May  8 
8134Jaa  4 
83 "b  Feb  28 
I  ICt  7 
77      -MarlO 

1  L0  M.u-  1 
87  Muy  9 
64 4  Jan    4 

14634Jan  4 
28  .Muy  9 
27  Muy  9 
72 4  Jan    4 

1384  Jan  4 
91     Jan    a 

1204Jan    3 

16  Jan  3 
90     J'ly27 

75  MaylO 
41      Beo    9 

23  J  an  21 
5834  Jan  21 

134     May  9 

176     May  9 

1684Jan21 

207     Mar  1 

116*8  Jan    4 

126     Mar  2 

180     Mar29 

104  Jan  19 

2834  Dec    5 

73     May  9 

11534  Jan  12 

27»8Jan    7 

67     Aug  7 

6\  J  an  21 

40  Jan  31 
164  Jan 

105     May 
1884  Jan    . 
294Jan21 

80  Jan  21 
49  Nov  12 
69  J'ly  29 
18  Jan  30 
l44Deoll 

36  Bee  12 
6     Jan 

13»8Jan  8 
244 May  9 
6934  Jan  21 
39 4  Jan   4 

41  Jan  31 

81  Jan  . 

17  Jan  18 
1674 May  9 

65  Jan  2 
74  Jan  28 
404  May  9 
6934  Jan  21 
124  May  9 
21  Jan  21 

48  Jan  21 
21  Jan  8 
774  Beo  16 
134  Jan  4 
35  Jan  4 

534  Jan    3 

24  Jan  2 
3934  Jan  21 

1084Jan21 

4230  April 

67     Jan    3 

76  May  9 
83     May  9 

150     May  9 

27     Jan    9 

794  Jan  16 

1234  Jan  21 

3"s  Jan  24 

1074  Mar  4 
67  34  Jan  19 

10134Jan  7 
15     May  9 

49  Apr  9 

15  Jan  21 

37  May  9 
69  Jan  4 

4191 4  Jan  8 
1393b  Jan  21 

16  May  9 
97  Mar  1 
47  Mar  1 

4409  Nov  7 

4134  4  Jan  15 

42064  Feb  27 

24  May  9 

42  Jan  10 

82  Feb  15 
77 4  Jan  21 
844  Jan  'J  1 
52  Feb  1 

89  Feb 25 
03  Jan  8 

37  Muy  9 
14*8  Jan  22 
3334  Jan  9 
72  Jan  2 
57  Jan  30 
88  Jan  4 
244  J  an  4 
05     May  9 

38  Jan    3 


J/tytiest 


34     M 


69 
46 
17 

40*8. 


68 

05 

36 

208 


91  J'ue  6 
Muy    I 

114  4  May   3 

97      J 'or   6 

88*8  Apr  22 
122 
1  M     Nov29 

1174May    7 

89  Nov26 

62»8May   3 

60  4  Apr  30 
B24AprS0 

1997„Apr30 

139      Dec    5 

186     Apr  18 

27      Novll 

9434  Marl6 

90  4J'ne24 
66  Marl4 
61 4  Beo  27 
77»4Sepl6 

L88      Muy    6 

200  May  3 
215  May  1 
248  April 
175  4J'ne  6 
14634  Nov22 

201  April 
31  Aprl6 
57  4  Apr  16 

101     Nov  8 

124     Nov25 

42  4  No  v2  7 

80     Beo21 

18     Apr 29 

6934  Nov29 

2834Apr29 

185  4  Apr    3 

25034Bec27 

63  4  May  6 

1034J'nel4 

71     J'ne27 

J'ly  29 

J 'ne  5 

Beo   5 

„Bec    6 

124J'ne  6 

22  4  Sep  30 

464J'ne  4 

73*8Nov25 

61  Mar21 
Apr  12 
April 
Apr20 
Mario 

6734Febl4 
114Apr22 
75  4Dec20 
884  Dec 20 
15434  J'ne29 
4334j'ne21 
874J'ly 
41  J'nel5 
804  Dec  27 
25     Apr 30 

49  Apr30 
184  Oct  2 
454  Sep  30 
764Nov25 

1354  Sep  27 
4355  Nov22 

90  Deol8 
lll34j'nel7 
146  Deo 
177     J'ne24 

41     Nov22 

93  Sep  18 
30  May  2 
1540ct  12 

180     Nov25 

1114J'lyl9 

1244  Oct  23 

364  Nov25 

94a4  Nov25 

353s  Apr  20 

68s8Aprl9 

1244J'nel4 

1974  Apr   9 

1744Nov25 

57*8  Sep  28 

120     Sepl8 

Sep  28 

Apr   1 

Feb21 

J'ne24 

404  May   1 

0138Nov25 

924Nov22 

700  .May   9 

1134  Muy  7 

78     Deo    2 

103  4  Dec    2 

83     Nov29 

1614Apr22 

50  Sep  27 

94  Novl3 
J'nel7 
J'ue  7 
Dec  26 
Beo  27 

82  4  Dec  27 
624  Dee  27 


95 
120 
139 

217 


86 
80 

12 
53 


<(,r    J-rti  tout 

w  ayuuj 


Lowest       Hxuliest 


10     Bep 

40  4  J'ly 
18<>B  Jan 
68  4  Jan 
66  4  Jan 
7234  Jan 
47  4  Sep 
62 

02      Jan 
84  \ 
47n„ 

116     Jan 

24     J 'i" 

31     Oet 

.  N01 

11 0  4.  J  a  11 
88      Jan 

119  4  Deo 

0'BS'  1' 
81  J'ne 
684Aug 
30  J'ue 
14  Jau 
454  Jan 
1084J'He 

109 4 Jau 

1504  J'ne 

195  4  May 

102     J'ne 

110     Oct 

172     Feb 

84  Oct 

264  Oct 

55     J'ue 

1034J'ne 

144Jan 

46     Jau 

6     Sep 

36     Sep 

14     Sep 

106*9  Sap 

171 4  Sep 

16*8  Jan 

64  4  J'ne 


12     J'ne 


4  J'ne 
12  J'ly 
104  Sep 
303s  Sep 
15  Sep 
384  Oct 
74  Oct 
124Mar 

14434J'ne 

534Mar 

54  Sep 

304  Jan 

68     Jan 

110  J'ne 
11*8  Jan 
39  Sep 
10    Jan 


25     Dec 

Dei 

Apr 

Apr 

lJlO 

9'.P4 

.   !«rc 

42»4  . 

42 

78  4  De< 

114      Beo 

109     Mar 

126     Aug 

18      Dtc 

94  4  Deo 

Deo 

Deo 

20     Apr 

64     Deo 

1484  Deo 

187  4  Deo 

17234  Deo 

220     Deo 

122  4  Deo 

120     Nov 

175     Mar 

1434Deo 

3934  Apr 

70     Deo 

118     Deo 

30     Nov 

72     Apr 

834  Beo 

474  Mar 

204  Mar 

344  Beo 

9434  Beo 

344  Beo 

87     Beo 


21     Beo 


7  Sep 
27  4  Sep 
3  4  May 
144  Oct 
20  4  Mar 
834  Feb 

{197  Jan 
474  Jan 
6834  Sep 
84     J'ne 

14334  Sep 

244  Jan 

76     Feb 

104  Jan 

2«8Sep 

4104  Jan 
454J'ne 
874J'ue 
14  Sep 
47  Nov 
0  Sep 
25°8Sep 
383s  Jan 

£lfc34  Jan 

125»8J'ne 
11     J'ne 


75 
20 

400 
4130 


J'ne 
J'ue 
May 
Jan 


C2U73.J  Sep 

184  J'ne 

22s6Jan 
07  Jan 
4534  Sep 
07  Sep 
46  May 
82  4  Sep 
57  Mux 
1243b  Sep 
5  J'ue 
20  Jan 
554  Jan 
4934  Sep 
78  J'ue 
15  Sep 
49  Jan 
23*8  Sep  I 


64  Mar 
20 -8  Nov 
27  4  Beo 
634  Beo 
434  Beo 
543s  Mar 
944Apr 
20     Beo 

1914  Beo 

66     Beo 

8<\3Beo 

42*8  Beo 

74%  Beo 

13234  Beo 
273s  Beo 
58  Mar 
25     Beo 


17  4  Apr 
433b  Apr 

6     Beo 
23     Beo 

52  Beo 
115  Beo 
4240  Beo 

89     May 

89  4  Beo 

116*8  Beo 

182     Feb 

37  4  Apr 

84  4  Nov 

1738Beo 

5     Mar 

115     J'ne 

714  Beo 

1044  Nov 

27     Apr 

69     Apr 

174Beo 

474Beo 

724  Beo 

41»a4May 

1453b  Beo 

2  41-.  Beo 

110      Dec 

JS1^  Deo 

420     J'ly 

4135     Mar 

4215=4  Jan 

32  4  Deo 

4534  Deo 

53  Deo 
864  Beo 
9 1 4  Beo 
02  Nov 
904  Beo 
09  4  Oct 

149  4  Beo 

18  Beo 
35  Beo 
73  4  Beo 
804  Jan 
94  Jan 
26  Beo 
71*8  Beo 
39  4  Beo 


BANKS  AND  TRUST   COMPANIES— BROKERS'   QUOTATIONS 


Banks 

XEW   YORK 

CITY 

American  .. 
Amer  Exoh. 

Astor 

Boweryn  ... 
Broadway.. 
Butch's  &  Br 

Central 

CenturyTI... 

Chase 

Chatham  .... 
Chemical .. 


Sid 

Ask 

525 

280 

700 

300 

425 

i'40 

185 

195 

165 

700 

330 

360 

4165 

t 

Banks 

CltUens' 

City 

Colonial U  ... 
Columbian .. 
Commerce... 
Corn  ExchTI. 
East  River.. 
11th  Wardll. 
Emp'eStatel) 
Fidelityll  .... 
Fifth  Avell.. 

Fiiio 

First  (new) . . 


Bid 

Ask 

225 

590 

300 

340 

360 

870 

t4414 

4454 

150 

150 

205 

225 

250 

3250 

300 

770 

780 

Banks 

Bid 

Ask 

14thStreetU. 

165 

235 

Gallatin 

410 

430 

Gansevoortll 

140 

Garheld 

500 

German  Ami 

140 

German   Ex" 

33  5 

Germauia'i  .. 

500 

Greenwich  1 

175 

Hamiltoull  .. 

100 

175 

Hanover 

090 

Hide  <&  L'ath 

150 

Imp  <&  Trad. 

000 

030 

Banks 

Bid 

Ask 

Irving   

200 

Jeffersonlf... 

100 

Leather  Mfr. 

203  4 

t 

soo 

900 

Manhattanl  . 

320 

Market  AFul 

1200 

Mechanios'  . 

290 

MeOb  &  Tra" 

150 

Mercantile .. 

2  05 

2S5 

.  Kxch. 

150 

160 

Merchants'.. 

190 

Metropolis  1j 

050 

Banks 

MtMorrlsr.. 
Mutual*  ... 
Nassau" 
New  Amster 
New  York  Co 
NY  Nat  Ex. 
New  York. .. 
19th  Wanll  . 

Ninth 

North  Amer. 

Oriental*i 

Paoincl] 

Park 


Bid     Ask 

150 
190 
190 

1400 

1500 

210 

320 

160 

loo 

286 

175 

205 

625 


340 


635 


Bonks         Bid 


People'sH 

Pbeuix 

Plazal 

Prod  Exchlj  . 
Kiverside*ii  .. 

Seaboard 

Second  

;li, new- 
Shoe  <fc  Leth. 

State", 

State  of  >,  1' 
12th  WanVT,. 
23d  Ward"  .. 


250 
t  US 

500 

105 

225 

450 

075 

115 

1135 

500 

iio"" 

110 


Ask 


175 


125 
140 

230" 


*  Bid  and  asked  prices 
t  Sale  at  Stock  Exchan 


no  sales  were  made 
ge  or  at  auction  this 


on  this  day.      4  Less  tutu  loo  snares,      ;  E<  11 
week.    U  Stock  "cornered"    sales  for  "oash" 


;  in. 
were 


'   Suite  Oauks.        a  Ex  dividend  and  rights, 
made  as  high  as  1000.      s  Trust  Co.  oertltlcates. 


1344 


Stock  Record— Concluded— Page  2 


LVol.  LXXIII. 


8TOCKB— HIGHEST   AND    LOWEST  SALE   PRICES 


Saturday 
l>tc.  HI 


12 

61) 
10 


13 

69% 
20 


184     i:u 

00       50% 
83      83 

78%  78% 

27%    27% 
09       69 
60%    61 
33 '»    33% 
93       P3% 
89       39 

122%122% 
19       19 

•33%    35 

108     108 
♦164     161 

101%  102% 
69  89  % 
22%  22% 
42%  42% 
18%    18% 

50  50 
•28       20 

51  21 
42%    42% 

•190     200 
06%    67  % 
•2         8 

• 15 

80  %  30  % 
86   86% 
82%  38% 
86   86 
•200  205 
40   40 


Manila  if 
lire.  98 


27 
♦63 
•15 
•40 


27% 
64% 
20 
61 


81%  31% 

89  80  % 

•6%  6 

•23  25 

43%  48% 

«96%  96% 


8Bi«   85% 
116%118% 
•116     lie 
*96       97 


•16% 
79% 


16% 
79% 
29       29% 
•206     212 
•9%    10% 
•90       93 
*126     130 
15%   16% 
215     215% 


*132     iss" 
•8%     8% 

82%   32% 
279%281 
-39       39% 
-94%    97 
•20       21 
•76%   76 

88%   88% 


18% 

BO  '.j 
21 

138 

. 
H.J  Hi 
73% 

•27 

•08% 
80 % 
89% 

1)3 

88% 

123 

19 

•33  Hi 

108% 

♦150 

101% 

HH% 

89 

42 
•18 

50% 
•28 

20% 

41% 

•190 
65% 
•2 

"29% 

86% 

32% 

86% 

•200 

•39% 
27 
63% 

•16 

•40 
31% 
89  % 
♦5% 
24 
43% 
96% 


1  I 

82 

SB 

183 

73?, 

28 

69% 

60% 

:\:v\ 

98% 

88% 

128 
19 
36 

108% 


102^ 
89% 
22% 
42  Hi 
18% 
51% 
29 
20% 
41% 

200 

66% 
3 

13 

80% 

86% 

S3 

80  %i 
205 

40% 

27% 

64% 

20 

61 

31% 

89% 
6 

24 

43% 

97 


109%il5% 
114     115 
•95       97 


•16%    16%    '16%   18 


Tuesday       Wednesday     Thursday  I  I 

Dm  M         Dm.  25         ;v.  Dm.  V7 


13% 

89 
93% 

133% 

65 
»8I 

79% 

27% 
58 

6'.)% 
32% 
1)2% 
38% 

•121 
18% 
34% 
108 

•160 
100% 

88% 
21% 
41% 
18% 
62 
{28 
20% 
40% 


I8«i 

02 
23% 
183% 
06% 
84 
78% 
27% 
D9 
80% 

1)3% 
88% 
128 

1«% 

31% 
108 
160 
101% 

89% 

22% 

42 

18% 

62 

28 

20 

40% 


$202     202 

65%  68 
•2         8 

• 13 

29%  29% 

85%  86% 

82  82% 


•86 

201 

40 

27 


87% 
206 
40 
30% 


64%    69% 

-16       20 

»41       48 

30%    31 

89%    90 

-6%      6 

•23%    20 

42%    43% 

x95%    96% 


103%108% 
111     113 
96       95 


880%   80% 
23%    29 
-206     213 


89%   90% 
•125     ISO 
•16       16% 
•215     216 


•47 
•87 
•92 
•103 
*10 


47% 

89 

94 


14 


•48%    4334 

•102%  104 

•16%    18 

80       81 


160 
•92% 

46% 
101% 

40% 
{84 
•212 

*8% 

•9 
•16% 

€6% 

19% 
•70 

29 
•79 

"4% 

63% 
•34 
•14 
•72 
•92 

11% 
80% 
13 
49 


161 

94 

45% 
102 

41 

84 

216 

4 

10 

16% 

66% 

19% 

72 

29 

81 
4%| 

64 

36% 

15 

74 

95 

11% 

80% 

13 

49 

43 

92% 


°190    800 
91%   91% 
157%  158 


-130     140 
28         8 
32%    32% 
281     283 
{38%    38% 
94%    94% 
20       20% 
75%    75% 
•88       89% 


8% 
44% 
47 
88% 
94 
108 
14 

"43%    43% 
■102%  103 
16%    16% 
77       79 


•7 

•30 

47 

88 

•ioz 

'10 


145     156 
{92%    92% 
45       45% 
100% 102 
40%    41 
83       84 
*214     217 
•3%      4  % 
•9       11 


80%    80% 
28%    29% 
•206    212 

'9%    10% 
387%    88% 
•125     130 
•15       16% 
213     216 


133     133 

8         8% 

•32       33% 

281     281 

87       38% 

•94%    97 

19%    20 

75%   75% 

88%   88% 

7%      7% 

44%   44% 

♦ 47% 

•88       89 

•90       94 

-104     108 

•10       14 

-43%    43% 

•102%  104 

15       16% 

74%    76% 


66% 
19 
•69 


66% 
19% 
72 


29%  29% 

•78  81 
•4%      4% 

62%  63% 


14% 

74 

95 

11% 

80%  80% 
{13%  13% 
•49       52 

42%   43 

92%   93 


147, 
74 
96 
11% 


190    200 
91       91% 
158%165 


•92%   P4 
•44%   46 
99%  100% 
40%    40% 
•82%    83% 
•214     217 
•3%      4% 
•9       11 
15%   15% 
66%    67 
18%    19% 
•69       72 
•29%    81 
•78       82 

4%      4% 

61%    62% 

•34       36% 

•14       15 

•72%   74% 

95       95 

11%    11% 

{80%    80% 

13%    13% 

•48%    60% 

41%   42% 

91%   P2% 

•62       62% 

122%  124 

190     200 

90%   91 

161     163% 

166     168    I 


19       18V 
69       89 

•23        26 
188%  I88«i 


66 

82% 
73% 
28% 

69 
80 
32% 
92% 
88% 
198 


88 
88 

98% 
89', 

83% 
98% 
88% 

123 


108     108 


100%  102% 


80% 
22  % 
42% 
18 
62% 
29 
20% 
•40% 


89% 

22% 

42% 

18 

52% 

80  % 

20% 

41 


•190     200 
66%    69% 
•2  3 


29%  30% 
86%  86% 
32%  32% 
87%  87% 
205  205 
39%    40% 


•18%    13% 

.    83 
•28%    24% 
133%  134 


78% 

•27 
6H% 
60% 

98% 
80 

123 


06% 

Ml 

74 

28 

01% 
33% 
94 
39% 
123 


34%    34% 

108     108% 


102% 103% 

89%    90 

22% 

42% 

18% 

61% 
•29 

20% 

41% 


22% 

43% 

18% 

51% 

31 

20% 

42 


29% 
68% 

•16 

•42 
30% 
89% 
•5% 

•23 
41% 
95 


31  %J 
69 
20 
01 

31% 
90% 

6 
24 
48% 
96 


103%  103% 
114  114% 
' 96 


16%    16% 
80%   80% 
29%    31 
•203     212 
•9%   10% 
88%    88% 
•125     130 
16       17 
214     215% 
114%  114% 
•182     135 
8%      8% 
83       33 
279     282% 
88       38% 
95%    95% 
20       20 
•75       76 
88%    88% 


45       45 
47% 

87%    88 
•90       93% 

•104  108 
10  14 
43       43% 

•102% 104 
15       16% 
76%    77 


164  156% 
•92%    94 

44%  45% 
100     101% 

38%    40 

82%  83% 
216%  215% 

>3%      4% 


190     200 
*67%    71% 
2%      2% 
15 

30% 

86% 
33% 
88 
204 


30 

86% 

S3 

•86% 
204 
•39% 

81 

69 
•15 
•43 

31% 

90 

♦6% 
♦23 

43% 

95% 


STOCKS 

NEW  YOI'.K   STOCK 
EXOJIA 


Etui  land,  pref 

bt  .i.  <t  <;.  laL  v.  tr.  ctf* 
i>  Do    letpref. v.tr.ctin. 

Do     2<t  pref.  v.  tr.  <lfn. 

st.  Law.  &  Adirondack. 

si.  Louledr  Sun  Fran... 

J)o     ]Ht  pref  

Do    2d  pref 

St.  I.oiiIh  Southwestern.. 

Do     prof 

Southern  Pacific  Co 

Southern  voting  tr.  oils.. 

Do    pref.  vot.  tr.  ctfs. 

'Texas  &  Pacific 

1  bird  Avenue  (N.  Y.)... 

ToL  St.  L.  &  W.  v.  tr.  ctfs. 

Do    pref.  vot.  tr.  ctfs. 
Twin  City  Rapid  Transit. 

Do    pref 

Union  Pacific. 
Do    pref 

Wabash 
Do    pref... 


40% 

31% 

69% 

20 

50 

31% 

90% 

6 
24 
44% 
97% 


87       87 
111%117% 
{114%  114% 
• 96 


16%    16% 

80%    80% 

31       32% 

•205     212 

•&%    10% 

88       83% 

*125     130 

16%    17 

216%217% 

114     114 

134      134% 

8%      8% 

S3       33 

283     283% 

38%   39 

94       94 

20%    21% 

75%    76 


7% 
45% 
47% 

•87 

•90 

103 

•10 


7% 
45% 
47% 
89 
95 
108 
14 


43%    44 
103%  103% 
16%    16% 
77%    78 


Wheeling  <fc  Lake  Erie... 

Do    1st  pref 

Do    2dj>ref 

Wisconsin  Cent.  v.  tr.  cfs, 
Do    pref.  vot.  tr.  ctfs. 

H  i-!-r  II :i  iii-oii s. 

Adams  Express 
malgamated  Copper 
American  Bicycle 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American  Express.. ...__ 
American  Grass  Twine .. 
American  Ice , 

Do    pref 

American  Linseed 

Do    pref , 

American  Locomotive... 

Do    pref 

American  Malting 

Do    pref 

Amer.  Smelt'g  &  Refln'g. 

Do    pref 

American  Snuff. 

Do    pref 

American  Sugar  Refining 

Do    pref 

American  Tel'gh  <fe  Cable 
American  Tobacco  pref 
American  Woolen 

Do    pref 

Anaconda  Copper 


Sales  ol 

Hir 

Week, 

Shares 


2,755 

1,020 

700 

800 

6,800 

9,490 

440 

1,600 

60,941 

88,239 

11,917 

4,1.00 

600 

350 

620 

970 


175,740 

4,065 

12,100 

21,800 

900 

900 

534 

3,140 

1,332 

26 

248,210 
100 


•9 

15% 

66% 

18 

67% 
•29% 
•79 

•4% 

63 
•84 
•14 

73% 
♦  95% 

11% 

80% 
•13 
•49 

42 

92% 

63 


11 

16% 

67% 

18% 

67% 

31 

81 

4% 
63% 
86% 
15 
74% 
95% 
11% 
81 
14 
62 
42% 
93 
63 


•190  200 

90%  91% 
164  180 
175  178 


168%158% 
•92   94 

45%  46 
101%  102% 

88%  39% 

82%    83 
216% 218% 

•3%      4% 
9       11 


15% 

67% 

18 

68 
•29% 
♦79 

•4% 

63% 
♦34 
♦14 
•73% 
•92 

11% 

81% 
♦13 
•48% 

423« 

93 

62% 
123 
190 

91 
176 
185 


15% 

68% 

18% 

68 

30% 

81 
4% 

64 

36% 

15 

75 

96 

12% 

81% 

14 

60% 

43% 

93% 

63% 
124 
200 

91% 
179 
187 


Brooklyn  Union  Gas. . 
runs  w.  Dock  <fe  C.Imp't 
Colorado  Fuel  &  Iron. 
Do    pref 

CoL  &  Hock.  Coal  <fe  Iron. 
Consolidated  Gas  (N.  Y.). 
Continental  Tobacco,  pref 

Diamond  Match 

Distilling  Co  of  America. 

Do    pref 

General  Eleotrio 

Glucose  Sugar  Refining. 
Do    pref 

International  Paper.... 
Do    pref „.. 

International  Power.... 

International  Silver 

Do    pref ,_ 

Internat'l  Steam  Pump.. 
Do    pref 

Laclede  Gas  (St.  Louis). 
Do    pref 

Manhattan  Beach........ 

National  Biscuit........ 
Do    pref 

National  Lead 

Do    pref 

National  Salt 

Do    pref 

New  York  Air  Brake 

North  American  Co.,  new 

Pacific  Mail 
eop.  Gas-L.<fc  C.  (Chio.) 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining.... 
Do    pref 

Republic  Iron  &  Steel 
Do    pref 

Rubber  Goods  Mfg 

Do    pref 

SlossSheffleld  St.  &  Iron 
Do    pref 

Standard  Rope  &  Twine.. 
Tenn.  Coal,  Iron  &  RR... 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper... 
Do    pref 

United  States  Express. 
United  States  Leather. . 

Do    pref 

United  States  Rubber.. 

Do    pref 

United  States  Steel 

Do    pref _ 

Virginia-Carolina  Chem 

Do    pref 


6,230 

8,310 

4,675 

400 

700 

630 

22,290 

3,726 


Ramie  lor  Year  1  ill  11 
(n\  bams  o/  100-share  lots 


J, on  ml. 


97      Nov   4 

7%. I. -in  21 

55      OCI      i 

17  Deo  11 
81    Jan  29 

21%.  1  an     -1 

75  .Ply  15 
53 '(j.J an  4 
16  May  1) 
41%. Ian  8 
29     May  9 

18  Jan  21 
67%. Ian  21 
23%. Ian    3 

117  May  i) 
10%  Feb  10 
28  May  8 
65%  Jan  21 

147     April) 

76  May  8 
81%  Jan  21 
11%  Jan  3 
23% Jan  4 
1 1  %  Jan  3 1 
45  May  9 
24  Mav  9 
14%Jan21 
38%  Jan  17 


{145  Jan  8 
60%Deol7 
1%  Sep  25 
10  Sep  30 
19  Jan  21 
67  Jan  19 
24%  Mar  9 
85     Apr  10 

{169  Jan  12 
39%  Dec  16 


11  hi  he  Sl 


I  12 ')  NOT    7 

10%  J'ne  8 
78%J'ne25 
88  .i'ih-  5 
Deo  L8 
66%  Deo  19 
68    Maria 

70%  J'nrl!) 

39%  Apr  80 

71     j'nelO 

J'ne  5 

J'ne  3 

94%Nov27 

52%  May   3 

12!)%  Jan    9 

25 '„  May  22 

May22 

in!)     Deo  18 

1 80    Nov80 

188     May  2 

99%  May    1 

26    J'ne  8 

4)J%J'ne21 
22  J'ne  4 
00%  Mar28 
38  Mar28 
26  J'nel7 
49%  Apr  17 


10,600 
3,904 


300 

25,805 

1,985 


200 

706,085 

1,685 

100 

"To'o 

770 
14,000 


2,100 

11200 

6,100 

700 

400 

1,310 

1,901 

2,451 

2,255 

612 

2,000 

750 

600 

250 

324 

200 

430 


200 
100 

2,600 
2,215 


25%  Oct    2 


Wells,  Fargo  &  Co... 
est'n  Union  Tele'gpli 
West'gh'seEl&Mfgassen 
Do    lstpref 


1,960 

30 

1,700 

13,686 

6,545 

3,160 

316 


2,500 

3,300 

3,633 

464 

200 


100 
8,300 

'Too 

800 

325 

8,945 

1,350 

455 

135 

94,100 

38,342 

3,800 

800 


7,170 
10,785 

425 


62  Oct  10 
5%  Jan  24 
31  Jan  24 
22%Augl3 
83%  Oct  4 
4%  Feb  4 
22%  Deo  19 
38%  Oct  7 
88  Feb 26 
26     Marl9 

73  Apr  17 
103%  Deo  24 
111  Deo24 
{94  Jan  7 
137     Jan    2 

13%  Marl5 
70  Mar22 
28%  Dec 23 

175     Jan  18 

8%  Jan  19 

41%  Jan  21 

116  Marl9 
12%  Oct  23 

187  Jan  18 
93% Jan    2 

127%  Oct  10 

6%  Oct  14 

23%  Sep  13 

183%  Jan  10 
37  Oct  24 
93%  Mar  5 
18%MaylO 
69  Jan  21 
54% Jan  2 
5%  Feb  7 
33  Apr  25 
24%  Jan  22 

74  Jan  24 
Jan  18 
Jan  21 
Oct  12 
Jan  21 
Jan  2 
Marl4 

74%  Deo  24 
23  Oct  3 
61%  Oct  1 0 

133  J'ly  15 
73%Febl4 
30%  May  9 
95%  Jan  21 
30  Mar  7 
72% Mar  6 

195%  Jan  21 

1%  Apr  22 

7     Mar20 

11%  Sep  13 

55%  Jan  21 

18  Dec26 
65  Dec  13 
19%  Feb  5 
65%  Jan  22 

3% Mar  6 
49%  Mar  7 

19  Jan  18 
12  Aprl2 
65     April 

{63     Jan  26 

7%  May  9 

69%  May  9 

12%  Oct    4 

47     Oct    4 

May  9 

May  9 

J'lyl2 

Apr  26 

{130  Jan  11 

81     Jan  21 

146     Nov26 

157     Nov27 


130 
100 
150 


70 
95 
8 
37 
92 
15 


24 

69 

51 

116 


*202  Dec24 

130    J'nel7 

8%  Apr23 

35     Apr  22 

35     J'nel4 

89  J'ly  2 
35%j'nel7 
91%  Jan    8 

210     Novl9 

45  Nov25 
41%  Mario 
77%  Mar22 
30%  J'ly  9 
66  J'ly  9 
33%Novl9 
91%Novl9 

8     J'ne20 

30    J'ne25 

69     Apr20 

104%J'ne20 

49% J'ne  8 

90  J'nel4 
153    J'ne  3 

J'ly  19 

Aprl3 

J'ly  12 

21% Jan    2 

82%  J'ly    1 

54%Aprl6 

228    Apr 15 

14%  Marl9 

136%J'nel" 

142%  Apr  29 

25%J'nel7 

238    Apr 16 

124    J'nelO 

152%Aug29 

10%J'nel8 

34%  Nov  9 

289%  Deo   6 

65  May 
107  Aug 
28  Mar22 
81%  Sep  10 
100%May31 
11  Jan  5 
61     Deo   4 

49  Novl9 
89  Oct  16 
95%  J'ly   8 

106%Novl2 
22     Apr  lb 

46  May  3 
103%Novl8 

25%J'nel2 
93%J'nel3 

50  Mar21 

84  Mar21 
175  Apr26 
109     J'nelS 

49%Novll 

120%J'ne21 

52     Jan   2 

89  Apr  29 
225     Oct  17 

5%May31 
12%May27 
24  J'nel7 
82  Apr 
38%  May 

90  May 
41%  Apr 
86%  Apr 

8%  J'nelS 
76%J'nel8 
42  Apr  20 
19%J'nel7 
75%  Deo  4 
100  Apr 19 
16%  May  2 
83%  Aug28 
34     Jan    2 

85  Jan  2 
55     Apr 30 

101%Apr30 
72  Mar30 
125  Aug30 
199  Deo  4 
100%  May  6 
180  Dec26 
187     Dec27 


ll:r     Ifriou* 

Year  ( i:n><)> 


Lovttt 


5       M  a) 
38%  May 

ll%J'n< 


8%.Vuc 

81  'i  .i'ih 
8%  J'ni- 

91%  J'ne 

49%  J'ne 
18%  J'ne 

45%  Mar 


01  %.)'ly 

136    Jan 

44%  Jan 

70%  J'ne 

6%  Mar 
16     Sep 

8  J'ne 
44%s.  ip 
21%J'ne 
10  Sep 
30     Sep 

111     Jar 
89%  Dec 


12%  Jan 
57%J'ne 
30  J'ne 
88%  Sep 
!142  Mar 


27%  J'ne 

60%J'ne 

6     Nov 

34%  Dec 


Hiahett 


8%  Deo 

Dec 
21%  Dec 


24  %  I  »ec 

7*    Dee 

Dec 

18%D.-c 

46%  Dee 

45%  Deo 
23%  Deo 
73%  Deo 
26%  Deo 
135%Jan 


70%  Deo 
146  Dee 
81%  Dec 
85%  Deo 
14  Deo 
27  Deo 
13%  Deo 
58%  Mar 
33%  Mar 
20%  Apr 
57     Apr 

{150  Nov 
99%  Nov 


25%  Nov 

72     Deo 

37%  Apr 

100    Apr 

191     Deo 


49%  Apr 
78%  Feb 
16%  Feb 
60     Feb 


3  J'ne 
18%  J'ne 
34%  J'ne 
85    J'ne 


95%  Mar 
107  Mar 
{87  Sep 
128     May 

21%  Dec 

76     Deo 

37%  J'ne 

140     Jan 

6%J'ne 

29%  Sep 
117     Oct 

ll%J'ne 
♦164  Sep 

70     Mey 


120  Jan 
44  May 
92  Dec 
14%  Mar 
58  Mar 
24  J'ne 
3%  Aug 


28  Dec 
76  Dec 
65  May 
96  Jan 
6%  Jan 
23  J'ne 
79%  J'ne 
15%  Aug 
83  Aug 
32%  Oct 
69%  Oct 
112     Sep 


25%  J'ne 

81%  Oct 

32%  Sep 

70%  Sep 

176    J'ne 

%Aug 

7%  Oct 

8%  J'ne 

49     Aug 


7%  Jan 
31  %  Jan 
56%  Dee 
99     Nov 


149     Deo 

118    J'ly 

{  98%  Jan 

140    Feb 

22%  Deo 

76%  Deo 

54%  Apr 

183     Deo 

16%  Jan 

56%  Deo 

131%Jan 

21     Apr 

201     Nov 

95     Nov 


200  Deo 
60     Not 

103  Nov 
26%  Nov 
75  Nov 
55%  Deo 
10%  Jan 


29%  Deo 
77%  Deo 
80     Jan 

100  Jan 
18%  May 
40%  Nov 
96  Feb 
28%  Feb 

106%  Feb 
46  Nov 
76%  Nov 

175     Nov 


17%  Oct 
59%  J'ne 

4%  Mar 
49  Oct 
13%J'ne 
10  J'ne 
56%  May 
{45     Mar 

7%  J'ne 
65  J'ne 
21  J'ly 
74%  Dec 


120    J'ne 
77%  J'ne 


57     Nov 

lll%Apr 

58%  Jan 

89%  Nov 

204     Deo 

2%  Mar 

10%Mar 

27%  Feb 

70%  Feb 


26  Nov 
71  Nov 
10%  Jan 

104  Feb 
21%  Deo 
26  Feb 
77%  Feb 

{69%  Deo 
19  Jan 
79%  Nov 
44     Jan 

104%  Jan 


140     Dee 
88%  Jan 


BANKS  AND  TRUST  COMPANIES-BROKERS'  QUOTATIONS 


Bank* 
itw  Toauc 

CTTY 

Union  SqU... 

VarickH 

Washingt'nV 
Wash.H'htsU 
Weet  SldeU 

Weetern 

TorkvUlefl .. 

UOOKLT* 

BedfordU  .... 

Breed  wayH 

•  Bid  and  asked 
«.      i  Bala  at  Stock 


Bid 

Ask 

300 

225 

200 

200 

600 

610 

636 

240 

220 

260 

Banks 

BBOOKLYH 

Brooklynll  .. 

8th  Wardfi  .. 

5th  Avenue]} 

First 

Kings  Coll.. 
Manufaotrs' 
Mechanics  fl 
Meoh  <£>  Trail 
Merchants'. 

Nassau 

Nat  City.... 
North  SideH 


Sid     Ask 


120 

ibo* 

296 

130 

286 

217% 

800 

100 

860 

290 

180 


85 
110 


300 


Banks 

BBOOKXTN 

People'sH 

17th  WardU. 

Sprague 

26th  WardlJ. 

UnionD 

Wallaboutl] . 

Trust  Cos. 

H.  T.  CITY 
Atlantic  Tr.. 
Bowl'gGreen 


Bid 

Ask 

206 
130 
200 
140 
140 
106 

213 
160 

280 
188 

290 

Trust  Co's 

Bid 

Ask 

C'lR'tyB&Tr 

515    |540 

Central  Tr'st 

1875  1950 

City  Trust... 

375 

390 

Colonial 

350 

Continental . 

450 

Farm  Lo<feTr 

1400 

1600 

Fifth  Ave  Tr 

1000 

Guaranty  Tr 
Knick  *rb'k'r 

725 

725 

Manhattan .. 

485 

Mercantile .. 

975 

Merchants'.. 

350 

Metropolitan 

525 

Trust  Co's 

MortonTrust 
N  Y  Lif  edbTr 
NYSec<feTr 
North  Amer. 
Real  Est  Tr't 
StandardTr't 
Tr  Co  of  Am. 
Union  Trust 
USMtg&Tr 
Unit  States . 
Washington. 


Bid 

1195% 

1300 

1150 

265 

350 

405 

270 

1390 

425 

1690 

420 


Ask 
tI196 
1375 


275 


276 

1410 

460 


450 


Trust  Co's 

BBOOKl.rN' 

Brooklyn  Tr 
Flatbush.... 

Franklin 

Hamilton.... 
Kings  Co.... 
LIslL&Tr. 
Manufaot'rs. 
Nassau...... 

People's 

Williamsb'g. 


Bid 

425 
170 
315 
302 
410 
276 
300 
211 
850 
209 


Ask 


330 
310 


890 
220 

2*11*"" 


prices;  no  sales  were  made  on  this  day.     {  Less  than  100  shares. 
Exohanire  or  at  auction  this  week.       s  Trust  Co.  certificate*. 


t  Ex  rights.     1  Banks  marked  with  a  paragraph  d)  are  State 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


urci  r\  i\i;    i  01  it    PAtJts 


BONDS 

H.  Y.  BTOOK  I  Mil  \  \<.  1: 
Wkkk  Ending  Di  o.  27 


fYida  i/ 
Dm.  97 


HVi-fr'*  ^ 

Bang*  or 


J.niifie 

Bint* 

January  l 


U 

US  2s 

V  S2s 
U  S  2s 
1  8  2a 
\1S3» 

V  S3» 
«J  8  38 

V  8  38 

V  8  4s 

V  8  48 
U  8  4s 
TJ  8  48 

V  8  68 

V  8  68 


S.    (.u\  elllllieill 

eonaol  regiatered.d 
oonsol  ooupon  ...d 
consol  reg  .small. .1/ 
oonaol  ooupsuiall.d 

red k 

ooupon k 

reg  Mimill  bonds../, 
oou  small  bonds,  .k 


ooupon 

regis) 

ooupon 

registered. 

CUUpUU  .... 


1930 

L930 
L030 

1918 
1918 
101s 
L918 
190 

19V 
L904 

1904 


Bid 


Foreign  ("Ovorniiii  in 
flit  fin  I  im  Mil  1 11  84a  aer  1 

These  ui <  pi  let 
V  8  of  Mexico  8  I  g  5s  ui  1899 

stale  Securities 

Alabama olas* A  4  two 1906 

Class  Has 1900 

Class  O  48 1906 

Currency  funding  4s 1920 

Dist  of  Columbia  300s 1924 

Louisiana  HOW  consul  4s. .1914 

Small 

tdissouri  funding.... 1894-1995 

jVorth  Carolina  consul  4s.  1910 

6s 1919 

fi>  OaroUua  4  4s  20-40 1933 
enn  new  settlement  3s. .1913 

Small 

Virginia  fund  debt  2-38...1991 

Begistered 

6s  deferred  oertfs 


<■<■■> 
<4  i 

(J.  J 

1.  V 

V   !■ 

U-F 
(j.J 

U-J 

tf-F 
Q-F 
U-F 
U-F 


MS 

4'  on 

U-J 

I 

J-J 

J  -J 
J-J 
J-J 
F-A 
J-J 


J.J 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 


Ahk  Low        JlujU>-\o    /.UUI    Jiii/h 


10841  Dec'01 

1094  1094  L094  Deo '01 


1084  109 

1084  Sale 


HI? '-.Oil  '01 
1084      109 


L08     109      108     Nov'01 

Ul',1  l'JV  1  1  1*4  Deo'01 


11241134 
139 Hi  Ho 
139  4  140 

lc 

107  *-j  108 Hi 


113     Deo'01 
1394  Nov'01 
1 39  4  I 
110      JlnVIU 
1074  Deo'01 


93     .... 
the  Ua  tit  of 


hete  are  pr 

1084 

107  Hi 

103     

109     

1204 

107     


108V 

134     . 


KiUlroad 

Alabama  Cent  See  So  K  v 
labu  Midi  See  Sav  Fla  &  W 
Albany  ASusa  See  Del&  11  ud 
Allegheny  Valley  SesPenu  KK 
Alleg  A  West  See  Bull  it  &  P 
Am  Dock  Aim   SesCentofNJ 

Ann  Arbor  1st  g  4s A1995 

Atoh  I  <&  8  Fe  gen  g  4s.. .1995 

Begistered . 1998 

Adjustment  g  4s.. /il995 

Begistered.... hi  995 

Stamped /il995 

Equip  tr  series  A  g  6s.. .1902 

ChioA  St  L1111U  1st  Us.. 1015 

Atl  Knox  <ft  Nor  1st  g5s.. 1940 

Atlanta  A  Danv    See  South  Ity 

Atlanta  A  Yadk    See  South  Ry 

tustin  A  N  W  See  Sou  Pacilic 
)at  Creek  <&  8  See  Mich  Cent 
>alt  &  Ohio  prior  1  g  3  His.  1925 

Begistered A 1 025 

Gold  4s A1948 

Begistered M948 

Conv  deb  4s 1911 

PJun&M  DiTlstg3H>sl925 

Begistered j>1925 

Bouthw  Div  1st  g34a... 1925 

Begistered 7il925 

Monon  ltiv  1st  gu  g  5s. .1919 
Can  Ohio  R  1st  og44a.. 1930 
Secoh  Creek  See  N  Y  C  &  II 
Be  lie  v  A  Car  See  Illinois  Cent 
Bklyn  <*  Montauk  See  Long  I 
Brims  A  West  See  Sav  Fi  &  W 
Buffalo  N  Y  A  Erie  Set  Erie 
Buffalo  BAB  gen  g  68...1937 

Debenture  Os 1947 

AU  A  West  1st  g  4s  gu..l998 
Cl  <fe  Mali  1st  gu  g  6s.. ..1943 
Booh  A  Pitts  1st  g  Os.,.1921 

Consol  1st  g  68 1922 

Buffalo  A  Southwest    See  Erie 
Buffalo  &  Susqu  1st  g6s.. 1913 

Begistered 1913 

1st  refunding  g  4s 41951 

Bur  Cedar  B  &  No  1st  6s.  1900 
Con  1st  <&  col  trust  g  6s.  .1034 

Begistered 1034 

CB  I  F&NWlstgu 58.1921 
M  A  St  L.  1st  gu  g  7s.. ..1927 

Canada  South  1st  6s 1908 
2d  6s 1913 

Begistered Ibl3 

Carb  <&  Shawn  See  111  Cent 
Carolina  Cent  See  Seab  &  Boan 
Carthage  A  Ad  See  N  Y  U  &  H 
Ced  B  la  F  A  N  See  B  C  B  &  N 
<3eu  Branch  U  P  Istg4s...l948 
<!en  Branch  By  See  Mo  Pao 
Central  Ohio  See  Balti  A  Ohio 
Cen  BB  &  B  of  Ga  col  g  6s  1937 
Cent  of  Ua  BB  1st  g  5s..pl945 

Begistered yl94" 

Consol  gold  5s 1945 

Begistered 1945 

letpref  lnooiueg  5s j»1945 

2d  pref  income  g  5s pl945 

ail  pref  income  g  5s pl945 

Mao  A  Nor  Div  1st  g  68.1946 
Mid  Ua  A  AU  Civ  6s....  1947 

Mobile  Dlv  1st  g  6s 1946 

Ceutof  NJ  1st  consol  7s. .1902 

General  gold  6s 1987 

Begistered M987 


97 
96     . 

100>4, 


98Hi 


a 


Q-J 
A-O 
A-O 

Nov 
Nov 
Nov 
J-J 
M-S 
J-D 


J-J 

Q-J 
A-O 
Q-J 
MS 
M-N 

n 

MS 


MS 
J-J 
A-O 
J-J 
FA 
J-D 

A-O 

A-O 
J-J 
J-U 
A-O 
A-O 
A-O 
J-U 
J-J 
M-S 
MS 


J-D 


M-N 
F-A 
F-A 
M-N 
M-N 
Oct 
Oct 
Oot 
J-J 
J-J 
J-J 
M-N 
J-J 
Q-J 


97     Sale 
103H,SaJe 


92»«Dec'01 
four  marks 

96  Apr '01 
itt*  on  the  b 

108H»Oct'01 
109HiOct  '00 
lOHHiDeo'Ol 
109  Aug'Ol 
126  Oot '01 
107  Nov'01 
109HiFeb'99 


to  0 

lists 


lOeHiNov'Ol 

136HiJ'ly'01 

120     Mar'00 

07     Deo'01 

96     Oot  '01 

98s«  Nov'01 


7Hi  Aug'Ol 


94  Ht    94'« 


115H> 

109     112 


98Hl    97 


103  Sale 
100  U  Sale 
1058b  Sale 


917aSale 


117  V 


97  97 

102»4     103  Hs 
102     Nov'01 
04  H»       94<% 
92     Deo'01 
94  94  Hi 


IO8H1  Deo'01 


96Hi      96Hi 

97     Dec'01 

102Hj     103 

lOOHi     102  Hi 

104         105Hi 

89s4  Deo'01 


91Hl       91T6 
90HiJ'ne'01 

111  May'00 

112  Nov'01 


118     Deo'01 


IOIHi. 


128     

127Hil29 


103  Apr'97 
127  Oct  '01 
127^     12734 

100     Nov'99 


101     102H» 
104Ht-.. 
123»«  .... 


116  V 


107Ht  107«4 
109  Hi 


94     Bolt 


103     104*4 
120Htl22 


107     Sale 


76  Sale 

34  Sals 

19  Sale 

103  


106     

1024 

134     

130»4  Sale 


1054  lot",. 
106 '4  100 '-j 

iOMi 

107'-j  11PV 
10h>4ll2 


I06"s  112 

11  lOglMHj 

112     ; 
137     1 39  >, 

1367el;i05„ 
110  1 1 1  t„ 
107UH3H 


91  Hi   93 

tie  do  liar. 
96        974 
0/  *6  to  £ 

108     109Hi 


1 
130 

42 

101 


102     103  Hi 
109     109 
126     126 

100  Hi  109 


106     IO6H1 
135     1364 


BONDS 

N.  V.  STOCK   1.M11A  I 
\\  HI    ENDING    Dl  ''.   27 


J-J 
J.J 

M-N 

MS 

J. I 

An 

All 

M  N 

M-N 

M  -h 

M  ; 

J-J 

J-J 

J-J 

M-h 

MS 

M-N 

M-N 

A-O 

A-O 

J-J 

J-J 


J  1  .. 

J  7 


96  4    99»4 
944    96 
93  4    9834 


74    10»4 


95     101 

101T8105Hl 

101  »4  104 

8G34    99 

92       95 

90       06»4 


84 

"55 
11 

130 


122 


101  Nov'01 
1044  1044 
1 23  7g  Dec'01 
117  Nov'OO 
1134Dec'00 


1074  1074 
1094  1094 
107     Aug'Ol 


94 


94 


103     Nov'01 
122     Nov'01 


106 
1054 

75 

33 

184 

95 
102 
10534 
1024 
133 
1304 


107 
Sep  *01 
76 
34 
19 
Dec '99 
J'ne'99 
Deo'01 
Nov'01 
134 
131 


11 


108     109 


944  97*4 
95  97 
99  105 
1004104 
1004110 
874   914 


88»g    92 
904   91 


112     112 


115     118'4 


127     1304 
127  V31 


101     101 
104     1084 
11941274 


40 

78 
89 

25 


1054109 
107  111 
106s4 108 


91   95 


96  1034 
119  122 


43 

12l 


974108*4 

10541064 

60   844 

20   364 

8   21 


105*4  105*4 
1024108 
127  1374 
127  137 


Central  of  N  .1  -{Continut 

Am  iHiek  A  Imp  gu  6S 

1.,  a   1 1  u.i  it  gen  guR  6a  1920 

Len  A  wnKh  ii  1  oal  6s. 

Con  ext  (ru*r44s...  j/ioi" 

N  v  <t  Long  in  .1-111  v  i> 

cent  Pacific     5m  So  r.ieiiu  I  !o 

Cuarlea  A  sav  1st  g  7s....  1936 

i  ihea  A  <<hio  g  Os  ser  A. .h  L908 

C.olilOs al'.U  1 

1st  consul  g  5s 10.;'.' 

Registered 1939 

General  guld  4  4s 1992 

Registered 1902 

Craig  Valley  1st  g6a..„1940 

it  A  a  Div  1st  oong4a.. 

2d  consul  g48 

Warm  Spr  Val  1st  g6s. 1011 

Khz  Kox  •&  J(  S  tea  g  5s. .1902 

Greenbrier  By  lstgug48  '40 

ClllC  A  Alt  Bit  s  fund  Os. .1003 

Refunding  g  3s 1949 

Mikb  Biv  ll  lstsf  g  6s.. 1912 
Hallway  1st  lien  34s...  1950 

Begistered 1950 

Chic  Burift  Q  consol  7s...l903|  J- J 

CI1I04  IowaDtvSs 1905  F-A 

Denver  Dlv  4s 1022  F-A 

Illinois  Dlv  34s 1040  J-J 

Iowa  Dlv  sink  fund  6s. .1910  A-O 

Slnklngfund 4s 1919  A-O 

Nebraska  Extension  4s.  1027  M  N 

Begistered 1927  M-N 

Southwestern  Dlv 4s.. ..1921  M-S 
Joint  bonds  See  Great  North 

Debenture  68 1913  M-N 

Han  &  St  Jos  consol  6s. .191 1  M-  B 
Clncife  E  111  lstsf  cur  6s.  1907  J-D 

1st  consol  g  6s 1934  A-O 

General  consol  1st  5a. ...1937  M-N 

Begistered 1937  M-N 

Chioifc  IndC  Ry  1st  68.1930  J-J 
Chicago  &  Erie    see  Erie 
Chic  In  <fe  Loul8v  ref  Os.. .1947  J-J 

Bef  uuding  gold  5s 1947  J-J 

Loulsv  N  A  ife  Ch  1st  68.1910  J' 
Ohio  Milwaukee  A  St  Paul— 
MA  St  P  1st  78  8  gBD. 1902  J-J 

l8t7s£goldBD 1902  J-J 

lstCifeM78 1903  J-J 

Chic  Mil  &  StPoon7s..l905  J-J 

Terminal  gold  5a .,.1914  J-J 

General  g 4s  series  A..«19so  J-J 

Begistered «1989  Q-J 

General g  3 4s series  B.«1980  J-J 

Chic  A  L  Su  Div  g  5a 1921  J-J 

Chic  A  Mo  Biv  Div  6a.. .1920  J  ■  J 

Chic  A  Pac  Div  6s 1910  J-J 

ChiCife  P  Wlstg58 1921  J-J 

Dak&GtSog5s 1910  J-J 

Far  ib  Sou  assu  g  6s 1924  J  -J 

Hast  &D  Div  1st 7s 1910  J-J 

lst5s 1910  J-J 

I  &  D  Exten  lst7s 1908  J-J 

LaCrosse&  D  1st  5s 1919  J-J 

Mineral  Point  Div  5s..  ..1910  J-J 

So  Minn  Div  1st 6s 1910  J-J 

SouthwestDivlst68....19O0  J-J 

Wis  A  Minn  Div  g  5a 1921  J-J 

Mil  A  No  1st  M  L68....1910  J-D 

let  consol  6e 1913  J-D 

Chicago  A  Northwestern 

Consolidated  7s 1915  Q-F 

Gold  7s 1902  J-D 

Begistered 1902  J-D 

Extension  4s 1886-1926  F-A 

Begistered 1886-1926  F-A 

General  gold  34s 1987  M-N 

Registered pl987  Q-F 

Sinking  fund  6s... 1879-1929  A-O 

Begistered 1879-1929  A-O 

Sinking  fund  6s... 1879-1929  A-O 

Begistered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Begistered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb  5s 1933  M-N 

Begistered 1933  M-N 

DesMo&Minn  1st  7s.. 1907  F-A 
MilWifc  Madison  1st  6s. .1905  M-S 
North  Illinois  1st  5a. ...1910  M-S 
Ott  C  F  A  St  Paul  1st  5s  1900  M-  S 
Winona  A  St  Pet  2d  7s. .1907  M-N 
Mil  L  S  A  West  let  g  6s  1921  M-N 
Ext  A  Imp  8 fund  g  6s  1929  F  -A 
Ashland  Div  let  g  6s.. 1925  M-S 

Mich  Div  lstg6s 1924  J-J 

Convertible  deb  5s.. ..1907  F-A 

Incomes 1911  M-N 

Chic  Bock  Isl  &  Pao  6s.. .1917  J-J 

Begistered 1917  J-J 

General  gold  4s 1988  J-J 

Begistered 1988  J-J 

Des  M  A  Ft  D  1st  4a. . ..1905  J-J 

lst24s 1905  J-J 

Extension  4s 1905  J-J 

Keokifc  DesM  Ist5s....l923  A-O 

Chio&StL   /SVeAtchTifeSaFe 

Chio  St  L  A  N  O    See  111  Cent 

Ctdo  St  L  &  Pitts    &ee  Penn  Co 

Chio  StPMAO  con  6s. ..1930  J  -D 

Ch  St  P  A  Minn  l8tg6s  1918  M-N 

Nor  Wisconsin  1st  63. ..1930  J-J 

St  P  A  8  City  1st  g  68.. .1919)  A-O 


Bid        s4>k 

114°r 


\leek-s 


1 12*4  114  H 
1  LOHi  Sale 
119  4  8al< 

lb"?"  Sale 

108" !!"!! 

108      Sale 

004  1014 

106     

101*8  Sale 


102a« 

b7'4 


87^, 


86     Sale 


108     Sale 


l»i  ,'iij 


llli'4         lit, '4 

121     J 
106 

Apr '01 
L08  Nov'OO 
L044  108 
lol4Di  ''H 
lul  HtApi  00 
1014     1014 


J'"itgt 
Sine* 

'i/iiuiry  1 


•u    Jltoh 


.    <'6 


10241"'     0 
87  4        87^ 


85*4       86 


101°8 

ii44*""' 
111    



109     109*« 

121  ;<8  ...... 

1384 

122  122*. 

123     

126 

116*4  Sale 
1164 

»•  —  0  •••••• 

114^ 

1124 

108        108 
104*4  A  or '00 
101*8  D<1    01 

104    Deo'01 

115  4  Aug'Ol 
104*4  Dee 'til 
111     Deo'01 

1  00  4  Aug'Ol 
lOO^J'ue'Ol 

108*4  Dec'01 
1214     1214 

111  4  Dec 'ui 
1384Dec'01 
122         122 
115     Aug'00 
1224Deo'Ol 

1244  Nov'01 
1144  110*4 
1164Deo'01 

1894  Oct '01 
1724Apr'0O 
183  Oct  '01 
186  Dec'01 
114     Deo'01 

112  1124 
1054  Feb '98 


118     121 
121     1214 
117     118 
1194  Sale 

1144 

133     

1244126 
1104 


116*4  119*8 
110  .... 
117  118 
1164.... 
1184.... 
114  .... 
1184.... 


1404. 
103  . 
102*8. 


107*4  110 
1084 


114     117 


108 


13     117 

119 

.'i     121 
103 


103     1074 
103 


14 


5o 


28 


1074110 

110 

1144 


1214. 


118*4  Nov'01 
121 14  Dec '01 
HO^Oct  '01 
119  4  119  4 
11438Nov'01 
137  4  J  My  '99 
123*4  Oct 'OJ 
1094  Dec'01 
185  Oct  '01 
1174  Oct '01 
1104  Nov'01 
117  4  Dec '01 
116  Dec'01 
118«fe  Nov'01 
116  J'ly'Ol 
118*4  Sep '01 

140  1404 
103*8  Dec'01 
102  Dec'01 
109 
Mar'00 
Oct  '01 
Nov'98 
Nov'01 
Oct  '00 
1084  Dec'01 
107*8  May'01 
108  108 
108  Oct  '01 
114*4  Oct  '01 
114  Oct  '01 
1214  Dec '0] 
123     May'01 


109 
107 
111 
103 
116 
111 


1094 

110*4 

110*8 

1184 

1364 

120*8 

141     

1404144 


1104 

128 

125*8 

1064  Sale 


109  4 


140 
139 
141 
129 


141 


113  Jan '01 
11 04  Oct  '01 
110'4  Aug'Ol 
120  4  Nov'OO 
1304  Dec'01 
127  Dec'OJ 
143*4  Apr'01 
1404  Dec'01 
107  4  Feb '01 
113  Apr'01 
129  4  Deo'01 
129!4  Dec'01 
1064  107 
1064  Nov'01 
004  Feb '01 
80  4  Aug'00 
97  Dec '00 
1114Aug'01 


1384     141 
1394     1394 
140     Mar'01 
1294     12941 


i  02  4 


1  >_■'„ 
80        94 


834    87  4 


10041094 


101  102  4 
101*4  1044 
114  1164 
103*8  107 
110  113 
1094112*4 
10041004 

108     112*4 

120      1284 

1114115 
135  140 
116     127 


112*4  126 

115  1204 
10041104 
113  117 

180  1924 


183  190 
180  194 
11141154 
16  110  1144 


35 


71 


11G4121 
118      1224 
116     119 
1104122 
111*4  1164 


120*4 

1094 

185 

1174 

108 

1144 

113 

1164 

116 

1184 


1264 

1104 

188 

119 

1104 

1194 

1174 

120 

1194 

122 


13941424 
1024 108 
102     108 
1084H2 


1094111 


U34H64 


106*4  1104 
10741074 
108  1104 
108  1084 
11441174 
114  114 
12141264 
122     123 


113  113 
IIO4III 
1104111Ht 


13541414 
12341274 
14341434 
1384148 
10741074 
113     113 
12741814 
12041324 
1O54H0 
105  4108 
994    994 


11041124 


7   1344142 
10  184     1404 
....140     140 
21,127     182 


MISCELLANEOUS   BONDS— Continued  on  Next  i'oge. 


Street  Railway 

Brooklyn  Bap  Tr  g  6s 1945 

AU  At  Bklyn  imp  g  6s. .1934 
BkCity  lstcon 58.1916, 1941 
Bk  Q  Co  A  8  con  gu  g  58. 1941 
Bklyn  Un  El  1st  g  4-58.1950 
Kings  Co  El  1st  g  4s.„. 1949 

1    Nassau  Elec  gu  g  4s 1951 

City  A  S  By  Bait  let  g  6s.l922 
Conn  By  <8>  L  1st  <fc  ref  g  44s  '61 
Den  Con  Tr  Co  1st  g  68... 1933 
j  Den  Tram  Co  con  g  6s. .1910 
Met  By  Co  1st  gu  g  6s.. 1911 
Det  Clt  StBylstoong68.1905 
<Sr  Baplda  By  1st  g6s...al916 


Bw«y  A  7th  At  1st  0  g  5s  1943 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
J-J 
J-D 
J-J 
A-O 
J-J 
J-J 
J-J 
J-D 
J-J 
J-J 
F-A 
J-D 


106     Sale 


984 

1004  Sale 
90 


1204  Sale 
118     


106        106 
110     Jan  '99 
116     Deo'01 
100     Deo'01 
1004     101 
90     Deo'01 


100*4  Nov'01 
95     J'no'00 


108    Nov'01 


109     Mar'98 


1204     1204 
118    Dec'01 


146 


11 


10341104 


111  115 

100  105  4 

98  103 

88  95 


1004101 


1014103 


11741224 
118     1224 


Street  Kuilmiy 
Met  St  By— (Continued) 

Col*  9th  Av  1st  gu  g  58.1993 

LexAv&PFl8tgug5s  1003 
MetWS  El  (Chio)  lstg4s. 1938 
Mil  El  By  ife  L  30-yrg  5s.  1020 
Minn  St  Ry  lstcon  g  6s.  .1919 
St  Paul  City  Cab  con  g  6s. 1037 

Guaranteed  gold  5s 1037 

Third  Ave  1st  gold  6s 1937 

1st  con  guar  4s 2000 

Union  El  (Chio)  1st  g  6s.. 1945 
W  Chic  St  40-yr  1st  cur  58.1928 

40-year  consol  gold  5s. ..1930 

Gas  and  Electric  Light 

Atlanta  G  L  Co  1st  g  6s.. .1947 
Bos  U  Gas  tr  ctfa  sf  gos.1939 
Bklyn  V  Gas  1st  con  g  5s. 1945 


M-S 

M-S 
F-A 


M-N 
M-N 


J-D 
J.J 

M-N 


1214123 
1214123 
102      


1114. 
113      . 


125     Sale 
101 4  Sale 


1164117 


1234  Dec'01 
122  4  Nov'01 
102  Dec '01 
100  Oct '99 
110  Apr'01 
1144  Nov'01 


124        126 

101        101-4 
109  4  Dec '99 


99     Deo '07 


914  Oot  "98  ., 
1164     1174    26||115 


32 
304 


1214128 
120     1234 
98     1034 


110     110 
11141144 


123      125  4 
100     106 


i  1*9  Hi 


•  No  prloe  Friday;  latest  bid  and  asked  this  week,    a  Due  Jaa     d  Due  Apr    «  Due  May    ^DueJ'ne    ADueJ'ly     fc  Due  Aug    p  Due  Nov    1  OpUoa  sale  t 
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BONDS 

N.  Y.  STOCK  i.XCHANUE 
WEEK  ENDING  DBO.  27 


« 


CliU.igoTer  Trans  g  4s. ..1947 
Chictt  Weetl  lata  fg0a..  1919 

General  gold  6i 7I032 

Clitc.t  West  MJoh  iivfj» 

OllOC  '  >k  A-  Q  K«n  g  M  ...OlBlfl 
Cm  II  *  l>  consol  h  r  7h...  1000 

2<l  gold  1 4a L987 

Cm  i)  .v.  1  1st  gu  g  6a...  19  ti 
OIStLAC    S««C0C«6  8tL 

CiT)  S  A    0      •s"'  0  C  0  SI    1, 

Clearfield  A  Mah  see  1111AP 
Cleveland  Cln  Chic  A  St  Louis 

1.  nil  g  4a 1998 

Cairo  DlV  let  gold  48... .1939 

Cln  W  A-  M  Divlstgis.l'.i'.il 
8t  L  Div  1st  col  tr  g  4a. .1990 

Registered 1990 

Sl>r<fc  Col  Div  1st  g  4s..  1910 
W  W  Val  Div  lstg4s...l9IO 
C  I  St  LA  C  consol  6s. 

1st  gold  4s kl936 

Istered kl936 

OlnSifc  CI  con  1st  g  5s..  1928 

OOC.fc  I  consol 7s 1914 

Consol  sink  fund  7s 1!H4 

General  consol  gold  6s.  1 984 

Registered 1934 

Ind  Bl  A  W  1st  pref  48.1940 
O  Ind<6  W  lstpf  6s...cU938 
Peo  &  East  1st  con  4s...  1940 

1  neon ii'  Is 1990 

01  Lor  &  Wli  con  let  g  58.1933 
Clev  <fc  Marietta  See  Penn  RR 
Clev  &  Mabon  Val  g  5s.. .1938 

Registered 1938 

Clev  &  Pitts    See  Penn  Co 
Col  Midland  1st  g  3-48....1947 

1st  gold  4s 1947 

Colorado  <&  Son  1st  g 4s...  1929 
Colum  &  Greenv    See  So  Ry 
•Col  <fe  Hock  Val    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Rivs  1st  g  48.1943 

Dak<fcGt8o    SeeOM&StP 
alias  &  Waco    See  M  K  &  T 
Del  Lack  A  Western  7s...  1907 
Morris  &  Essex  1st  7s. ..191 1 

1st  consol  guar  7s 1915 

Registered 1915 

N  Y  Lack  &  W  1st  6s.. .1921 

Construction  5s 1923 

Term  <&  lmprove4s 1923 

Syr  Bing<fc  N  Y  1st  7s..  1906 

Warren  1st  ref  gu  g  3  4a.  2000 

Del  <&  Hurt  1st  Pa  Div  7s. 1917 

Registered 1917 

Alb  &  Sua  1st  con  go  78.1906 

Registered 1906 

Guar  gold  6s 1906 

Registered 1906 

Bens  &  Saratoga  1st  7s. 1921 

Registered 1921 

Del  Riv  RR  Bridge  See  Pa  RR 
Denv&  R  Grist  con  g  4s. 1936 

Consol  gold  44a 1936 

Improvement  gold  5a. ..1928 
Rio  Gr  So  gu  See  Rio  Gr  So 
Den  &  S  West  gen  s  f  g  5s  1929 
Des  Moi  &  Ft  D  See  C  R  &  I P 
Des  M  &  Minn  See  Ch&MW 
DeaMoiUn  Ry  1st  g  5s. .1917 
Det  M  <fc  Tol  See  L  S  &  M  So 
Det&  Mack  1st  lien  g  48.1995 

Gold  4s 1995 

Dul  &  Iron  Range  1st  5s. .1937 

Registered 1937 

2d  6s 1916 

Dul  So  Shore  &  Atl  g  5s..  1937 

i  fast  of  Minn    SeeStPM<&M 
Jast  Ten  Va  &  Ga    -See  So  Ry 
Elgin  Jol  <fe  East  1st  g  5s.l941 
Eliz  Lex  &  B  San    See  C  &  O 
Elm  Cort  &  No    See  Leh  &  N  Y 

Erie  1st  ext  gold  4s 1947 

2d  ext  gold  5s 1919 

3d  ext  gold  4  4s 1923 

4th  ext  gold  6s 1920 

5th  ext  gold  4s 1928 

1st  consol  gold  7s 1920 

1st  consol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior. .1996 

Registered 1996 

1st  consol  gen  lien  g  4s. .1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

Butt  N  Y  &  Erie  1st  7s. .1916 

Buff  <fe  S  W  gold  6s 1908 

Chic  &  Erie  1st  gold  5s.. 1982 
Jeff  RK  Istgug5s....al90: 
Long  Dock  consol  g  6s. .1935 
Coal<fc  RR  1st  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s. .1913 
N  Y  <fe  Green  L  gu  g  5s.  1946 
MidRRofNJlstg6s.l910 
N  Y  Sus  <fe  W  1st  ref  5s.  1937 

2d  gold  44a 1937 

General  gold  5s 1940 

Terminal  1st  gold  5s.  ..1943 

Regis  $5,000  each. ..1943 

Wilk&  Ealstgug5s.l942 

Erie  &  Pitts    See  Penn  Co 

Eureka  Springs  1st  g  6s..  1933 

Evansville  &  Terre  Haute 

1st  consol  6s 1921 

1st  general  gold  5s 1942 

Mt  Vernon  1st  gold  6s. .1923 

Sull  Co  Branch  1st  g  53.1930 

Ev&  Ind  1st  con  gug6s..l926 


jTirr 

I)eo    27 


J-J 

M-N 

n 

vo 
J.J 

M-.N 


J-D 
J-J 
J-J 

M-N 
M-N 

MS 
J-J 
M-N 
Q-F 

ci:J 

J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 
A-O 

J-J 
Q-J 

J-J 
J-J 
FA 


A-O 


MS 
M-N 
J-D 
J-D 
J-J 
PA 
M-N 
A-O 
P-A 
M-S 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 

J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-D 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 

M-S 
MS 
A-O 


Hid 
89 


At  I; 
Bale 


1173«118'v 


Ill's. 
118  >a! 


102  ... 
108     104'v 

103  ... 


99 


106 


»ii64 

130     133 


130     . 
*il6V 


J-J 
F-A 
J-D 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
A-O 
J-J 
F-A 
P-A 
M-N 
M-N 
J-D 

F-A 

J-J 
A-O 
A-O 
A-O 
J-J 


98  4  Sale 

76       77 

1164 


129 


Wen;'* 

■■    (IT 

Last  Sale 


°  o 


Low       High 

HS'.4 

io7U.riy<>i 

1  194  X..VII1 
100      0 

108    Jan '00 

1 1 1  ••.•  1 

ill     1 


104     Deo '01 

99     Jan '01 

104  4     1044 

108  4  Di  O'Ol 

99     May*99 

HID       J'nrll] 

88     Nov'99 


No 

IV 


106     Nov'Ol 


115  4  Oct '01 
1314J'ly'01 


1354Dec'01 
104^4  Nov'Ol 


984       984 
76  76 

116     Nov'Ol 

1294May'01 


84       844 
8434  Sale 
89  4  Sale 


118*4. 
134  . 
136«b. 


137     Sale 
118 


116 


147 


114     . 
1.204 ; 

iio" ; 


1034  Sale 

110     

109*e  110*8 

91 


105 


90       924 
113     .... 


114 


119 
114 
119 
106 


.1184 


141 


1004  Sale 
"903b  Sale 


95 
132 


Sale 


12354. 
105  4. 
'1354. 
113     . 


115     1174 

117*8..., 


1084 
1154 


110 


110     Sale 


125     . 

10834  . 
112  . 
101  . 
1114. 


844       844 
844       85 
89  90 


1184Nov'01 
1S8     Oct  '01 

139  Nov'Ol 

140  Oct  '98 
137        137 
11 9  4  J'ly'01 
10434  Dec  "01 
116    Deo'01 


1474May'01 
149  Aug'01 
1144Dec'01 
122  J'ne'99 
110*8  Dec'01 
109  4  Nov'Ol 
152  Oct  '01 
151     Jan '01 

1034  1034 
1114Dec'01 
1104  Deo'01 

894       894 


111     Feb '01 

102     J'ly'01 

904Dec'01 

113     Deo'01 


hange 

.Since 

January  1 


Imio   High 

K7       98 

10741074 

117     II934 


12 

18 

165 


16 


3  9 


115     Dec'01 
113    Dec'01 


115  Nov'Ol 
119  Nov'Ol 
111  J'ly'01 
12334  Mar'01 
108  Nov'Ol 
14034  Dec'01 
137  Nov'Ol 
100  101 
99  Ang'01 
894       903g 


9434       95 
1364 Oct '01 


1234  Dec'01 
106  4  Dec  '01 
137     Nov'Ol 


1184Aug'01 

109  Oct  '98 
1154  11534 
11734  Dec'01 

94     Feb '01 

110  110 
1164Nov'01 


110        110 

65    Nov'97 

1254  Deo  *01 
109     Dec'01 


114     Ang'01 


1  11  'u  1 1 1 4 
nail's" 


101  1064 
99        99 
9841044 

102  1053s 


100     100 


104      106 


113"81154 
130     138 


133     1384 

ib'44io4*4 


95    1004 
454  794 

115     115 
12941304 


78  874 
77  874 
83       90 


U7S4  1234 

1364140 

136341404 


1334137 
11841194 
104410434 
116     117*8 


14541474 
149     150 
1144117 


11041114 
10941124 
150341534 
151     151 

100  1044 
108  111  4 
107     1134 

894   96 


10834  111 

102     102 

85       98 

110     116 


100 
i07 


33 


112     116 


1124113 


116     1194 
119     121 
111     118 
12334  124 
107     108 
139     1434 
1354137 
95  41014 
99       99 
824   91 


924    964 
13641364 


116     1234 
105     108 
137     140 


1184121 


116     118Bs 
111     119 
94       94 
100     11034 
11541154 


1074112 


123     126 
107     111 


108     114 


BONDS 

N.  Y.  BTOCK  l-.XCHA- 
Week  Ending  dec.  27 


Price 

Friday 
Dee.  U7 


J-J 
MS 

M-S 
A-O 
-  A  O 
.1953  M-N 
M-N 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 


Fnrgo  <fe  80    Bee  OhMAStP 
lint&I'ereM    <See  Fere  Mar 
FlaCen&Pen  1st  g  5s. ..1918 
1st  land  gr  ext  gold  6s.. 1980 

Consol  gold  6a 1948 

Fori  st  D  I'  Co  )«i  g4  48-1941 
Ft  \V  &  J).m  0  lsi  r6n....1921 
Kt  W  &  Rio  fir  l«i  k  3  48.1928 
/  <al  liar  it  s  A  Dei  so  Pac  1  '<• 
V7;,1H  &  II  of  1882  1st  5.1. 11113 
Ga<&  Ala  Ry  latpf  g5s...  r.i  1 

1st  consul  6| 0194 

Ga  Car  <fc  No  1st  gu  g  6a. .1929 
Georgia  Pacific  See  Ho  Ry 
Gila  V  G«6  Nor  See  So  Pac  Co 
(ioiiv  <fc  Oewegat  See H  YCent 
( j  rami  Rap  &  Ind  .sv?  i'(  nil  Co 
(iray's  Pt  Term  See  St  L  S  W 
GtNor— CI5&Qcoll  tr4s  1921 
Greenbrier  Ry    See  Ches  &  O 

Han  &  Bt  Jo    See  C  B  &  Q 
onaatonlo  SeeN  YN  H&H 
Hock  Val  1  st  consol  g  4  4s.  1999 

Registered 1999 

Col&  H  Vlstextg4s..l948 
Houst  E  &  W  Tex  See  So  Pac 
Houst  &  Tex  Cen  SeeSoPacCo 

IUinois  Central  1st  g4a..!9 
Registered 1951 

1st  gold  34s 1961 

Registered 1951 

1  st  gold  3s  sterling 1951 

Registered 1951 

Coll  Trust  gold  4s 1952 

Registered 1952 

L  N  0  &  Tex  gold  4s 

Registered 1953 

Cairo  Bridge  gold  4s 1950 

Louisville  Div  gold34s.l953 

Registered 1963 

Midland  Divreg  5s 1921 

St  Louis  Div  gold  3s 1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  1st  g  34s.. .1951 
Western  Lines  1st  g  4s. .1951 

Registered 1951 

Bellev&  Car  1st  6s 1923 

Carb&  Shaw  1st  g  4s.. .1932 
Chio  St  L  <fc  N  O  g  5s.. .1951 

Registered 1951 

Gold  34s 1951 

Registered 1951 

Memph  Div  1st  g4s... 1951 

Registered 1951 

St  L  Sou  1st  gu  g  48. ...1931 
Ind  Bl  &  West  See  C  C  C  &  St  L 

Ind  Dec  &  W  1st  g  5s 1935 

1st  guar  gold  5s 1935 

Ind  111  &  la  1st  g  4s 1950 

Intcfe  Great  Nor  1st  g 6s..  1919 

2d  gold  5s 1909 

3d  gold  4a 1921 

Iowa  Central  1st  gold  5s..  1938 
Jefferson  RR    See  Erie 

Kal  A  &  G  R    See  L  S  &  M  S 
an  &  Mich    See  Tol  &OC 
K  C  &  M  R  &  B  1st  gu  g  5a.  1929 
Kan  C  &  Pacific    See  M  K  &  T 
Kan  City  Sou  1st  gold  3s..  1950 

Registered 1950 

Kansas  Mid    See  St  L  &  S  F 
Kentucky  Cent    See  L  &  N 
Keok  &  Des  Mo  See  C  R  I  <fc  P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie<fc  Wist g 5s. .1937 
2d  gold  6s 1941 

North  Ohio  1st  gu  g  5a. .1945 

L  Sho  &  Mich  S    See  N  Y  Cent 

Lehigh  Val  (Pa)  coll  g  53.1997 
Registered  5s 1997 

Leh  Val  N  Y  1st  gu  g44s.l940 
Registered 1940 

Leh  V  Ter  Ry  1st  gu  g  58.1941 
Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Registered 1933 

Leh&  N  Y  1st  guar  g  4s..  1945 

Registered 1945 

El  C  &  N  1st  g  1st  pf  68.1914 
Gold  guar  5s 1914 

Leh  &  Hud  R    See  Cent  of  N  J 

Leh  &  Wilkesb  See  Cent  of  N  J 

Leroy  &  Caney  Val    See  Mo  P 

Long  Dock    See  Erie 

Long  Island  1st  con  g5a.al931 

1st  consol  gold  4a 7il931 

General  gold  4s 1938 

Ferry  gold  44a 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Bklyn&  Mont  1st g  6s.. 1911 

1st  5s  1911 

N  Y  B<fe  MBistcong5s"l935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  Sh  B  1st  con  g  gu5s  01932 

Louisv  &  Nashv  gen  g  6s.  1930 

Gold  5s 1937 

Unified  gold  4s 1940 

Registered 1940 

Coll  trust  gold  5s 1931 

Coll  trust5-20  g4s.  1903-1918 

Cecilian  Branch  7a 1907 

E  H  &  Nash  1st  g  6s... .1919 
L  Cin  &  Lex  gold  448...1931 
N  O  &  M  1st  gold  6s.. ..1930 


J-J 
J-J 
J. I 
J-J 

J-D 
J    J 

A-O 
A  O 
J-J 
J-J 


J-J 


A-O 


Week't  l.nnye 

Mange  i,r  .sines 

Last  Sale     '<.  '     January  1 


Bid 


106 


A  tic 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
J-J 
J-J 

M-N 

M-S 
M-S 
J-D 


A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 
M-S 
A-O 
A-O 


Q-J 
Q-J 
J-D 
M-S 
J-D 
M-S 
J-D 
M-S 
M-S 
A-O 
M-S 
Q-J 
J-D 
M-N 
J-J 
J-J 
M-N 
A-O 
M-S 
J-D 
M-N 
J-J 


106 


1054 
89       90 

104     1044 


109 
111 


984  Sale 


110     Sale 


105 


115 


106     Sale 


1064. 


105 


113 


1214. 


1144. 


127 


S74 


105     109 


109 


1004... 
123     12! 

1004 

70       76 
11641164 


Loui       High   A'O 


100     Sep  On 


Low   UigK 


L06     Mar".i- 
104  4     105  »a 

89 

Nov'Ol 

108  Dec '98 
Not'OO 

109  Dec '01 


984       98'e 


1084     110 


46 


104     Oct '01 


1154Apr'01 
1134Mar'i)0 
106         101 
1024Apr'98 


104«8  Oct '01 

102     Oct '01 

1054Dtc'Ol 

98     J  an '00 


1024  Nov'Ol 


123     May'99 
904Apr'01 


1014  Aug'01 
1014Oct'99 
100  Nov'00 
114     Nov'Ol 


124  May'01 
90  Nov*98 
130  Dcc'01 
124  Sep '01 
101 4  Oct '01 


106     Oct  '01 


105     Dec'01 
109     Nov'Ol 


1004Dec'01 
123  Dec'01 
100  100*8 
744  Nov'Ol 
1164     1164 


714   72 


1224. 


114 


1104. 
10634  . 


10834  . 


1224  — 
104     .... 
10034102  4 
103     .... 

102  .... 
99     .... 

1044.-- 

11634.... 

109  .... 
113  117 
1124.... 
1134. ... 
1184 1185*. 
113     

103  Sale 


113     

1004  Sale 


1134. 
1114. 
130     . 


IS 


35 


7134       72 
634  Oct '00 


1224Deo'01 
118  4  Nov'Ol 
1124Dec'01 

1104May'01 


704111 
07       92 

101     105 


109     10» 


95     101 


1034110 


104     106*4 


11541154 


104     1074 


104  106 
102  102 
102     106 


1004103 


90       91 


10141024 


1124H54 


124     124 


126  130 
123*8 124 
10141014 


106     1074 


105     105 
105     109 


98*8100  4 

123     128 

96     103 

65       80 

U54H9 


20 


llO-^s  Nov'Ol 
10834  Nov'Ol 
1184  Oct  '01 
109  4  Oct  '99 
1 09     J'ne'01 


97     Nov'Ol 


1014  Sep '99 


121*4  Nov'Ol 


102 
105 

loo 

100 

95 


Dec'01 
J'ne'01 
Oct  '00 

100 
Feb '01 


109  4  J'ne'01 
107  Jan '99 
105     May'00 

113  Dec'00 
118*8     118*8 

114  Sep  '01 
10234     103 


113  Nov'Ol 
1004  1004 
106  Dec'00 
1134  1134 
103  Jan  '98 
1314Dec'01 


10 


664   72»4 


118341244 
117  1194 
110     1154 

11041104 


10841H38 

1084111 

11441184 


109     109 


95     100 


121     123 


100     105 
1024  105 


97 
95 


101 
95 


1094110 


112     121 
111     1144 
9934  1044 


110411434 
99     102 


113     116 


130     1314 


MISCELLANEOUS   BONUS— Continued  on  Next  Page. 


Gas  and  Electric  Light 

Ch  G  L  &  C  Co    See  P  G  &  C  Co 

Columbus  Gas  1st  g  5s 1932 

Conn  Ry  &  L    See  Street  Ry 
Con  Gas  Co    See  P  G  <&  C  Co 

Detroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  5s...  19 18 
EdEIIllBkn  SeeKCoEL&P 
Ed  E  III  See  N  Y  G  &  E  L  H  <fe  P 
EqG  LN  Ylatcon  g  5s. .1932 
Eq  G  &  Fuel  See  P  G  &  C  Co 
Bas  &  Elec  Berg  Co  c  g  5a.  1949 
&r  Rap  G  L  Co  1st  g  5a.. .1915 
K  C  Mo  Gas  Co  1st  g  5S...1922 
Kings  Co  El  L  <fe  P  g  5s. ..1937 

Purchase  money  6s 1997 

EdElIlBknlstcong4al939 
UacGasLofStLlstg5s.el919 
Mut  Fuel  Gas  Co  See  Peop  Gas 


J.J 


J-J 
F-A 


M-S 


105 

119 
75 


95 


124     

98 
1084i09" 


95 

105 


954 
Oct  '01 


1184  Oct '01 

614  Oct '01 
10734  Dec'00 


1244Dec'01 

974Nov'01 

1084     10S4 


94     103 

102     106 


11841184 
6141024 


12334  1264 
96       974 
107     110 


Gas  and  Electric  Light 

Newark  Cons  Gas  con  g  5a  1948 

NYGELH<fePg  5s.. .1948 

Purchase  money  g  4a. ..1949 

Ed  El  111  1st  conv  g  5a.. 1910 

1st  consol  gold  5a 1995 

NY'&QEl  L&P  1st  con  g  5al930 
Pateraon  &  P  G  <fe  E  g  5s.  1949 
Peo  Gas  <fc  C  lat  gu  g  6a. .1904 

2d  guar  gold  6s 1904 

1st  con  gold  6s 1943 

Refunding  gold  5s 1947 

ChG-L<feCkelstgag5s  1937 

ConGCoofChlstgug5a.'36 

Eq  G  &  F  Ch  1st  gu  g  6a.  1905 

Mu  Fuel  Ga8  1st  gu  g  5a.  1947 

Trenton  G  &  El  1st  g  5s. .1949 

Utica  E  Life  P  1st  sfg5s.  1950 

Western  Gas  Co  col  tr  g  5s  1933 


1124 

9658    97 
107  4108 

122     

103*8  Sale 


1104 

107     108 

1044 

1044106 


116     Nov'Ol 

964       97 
1074Dec'01 
1214Apr'01 
1034     103*8 


107  J'ly'00 
102  4  J'ne'01 
121        121 
106     Dec'98 
1104Nov'01 

108  Dec'01 
10534  Nov'Ol 
10534  Oct  '01 

109  Feb '01 


107  4  Jan '01 


1084H6 

94*8  984 
105  1094 
121  12134 
102     1044 


10241044 
120     126 


108  1114 
10434  110 
102     IO534 
102     106 

109  109 


10741074 


'  No  price  Friday;  latest  bid  and  asked  thi*  week,     a  Due  Jan     d  Due  Apr     e  Due  May    h  Due  Jly     *:  Due  Aug    0  Due  Oct     q  Due  Dec    s  Option  sale 


December  28,  1901.] 
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BONUS 

N.  Y.  STOCK  EXCHANGE 
WhKK  ENDING  DBC.  27 

IiOUWV  A  Nashv— (Continued) 

N  0  A  M  2d  gold  6s L980 

Pensacola  Div  gold  Os. . .  1  '.'20 

8t  LDtv  1st  gold  6s 1921 

2d  gold  3s 1980 

Hender  Bdge  1st  s  f  g  Sa.l9S  1 
Kentucky  Conl  gold 4s..  1987 

].A    N  .V  M  -V  M  1  si  g  4  ks  1946 

N  Fla  A  8  1st  gu  g  68.. .1937 
Pens  A  Atl  1st  f;ii  g  6a..  1921 
6  A  N  Alu  con  yii  g  6S..19S6 

Sink  fund  gold 6a 1910 

IiAJeit  BrtgeCogug  is. .1948 
INA.v  Cfl    See  0  1  A  1- 

Malum  Coal     See  1.  ^  ,V-   M  S 
anhattan  Ry  oonsol  La.  1990 

Registered 1990 

Mctropol  El  1st  g6a L908 

Man  9  w  Colonlz  g  6s.. ..1934 
MclC'pt  A  li  V     Set  N    V  ('(ill 
Metropolitan  El    See  Man  Ry 
Mex  cent  oonsol  gold  4a.. 1911 
1st  consul  Income  g  3a.al939 
2d  consol  Income  g  3a. .01939 

Egulp  *  eoll  gold  6a 1!»17 

2d  series  gold  6a L919 

Mex  Internal  1st  con  g  48.1977 

Mex  Nat  let  gold  tis 1927 

2d  iuc  (is  A  op  stinpd../il!M7 
2d  income  sold  lis  It. ../i  1017 
Mex  North  1st  gold  fn....l910 
Mioh  Cent  See  N  Y  cent 
Mid  of  N  J  See  Erie 
MU  1.8  4  W  SwChloAXW 
Mil  &  Mad  See  Chic  A  N  W 
Mil  A  North  See  Cli  -M  A  St  P 
Mil  A  St  P  See  Ch  M  A  .Si  P 
Minn  A  St  L  lat  sold  7a„1927 

Iowa  Ex  lBt  mild  7a L909 

Pacltic  Ex  1st  sold  (5s. ..1021 
South  West  Ex  l8tg7a.l'.)l(i 

lat  oonsol  gold  5s 193  I 

1st  and  refund  sold  is.. 1949 
Minn  A  St  L  gu  See  RClt  A  V 
M&PlateastpiUsint  sru  1936 
M  S  S  M  A  A  1st  g41nt  gu  1 926 
M  St  P  &  S  S  M  con  g  lint  gu  '38 
Minn  Un  See  St  V  M  AM 
Mo  Kan  A  Tex  let  g  4a.. .1990 

2d  gold  4s firltntu 

1st  ext  gold  6a 19-14 

Dal  A  wa  1st  gu  g  58...1940 
Kan  C  A  Pac  1st  g  4s...  1990 
M  KATofTlstgugos.1942 
Slier  Sh  A  So  1st  gu  g  68.1 9  1 8 
Tebo  A  Neosho  1st  7s... 1903 

Mo  K  A  Elstgu  g5s 1942 

Missouri  Paciric  :sd7s L906 

1st  consol  gold  tis 1920 

Trust  gold  6s  stamped. al917 

Registered al917 

1st  ooll  gold  6s 1920 

Registered 1920 

Cent  Br  Ry  1st  gu  g  4s.  191  it 

LeroyACVALl8tg6sl926 

Pao  R  of  Mo  1st  ex  g  48.1938 

2d  extended  gold  5s. . .  1 938 

Bt  Llr  MA  Sgen  con  g  681981 

Gen  oon  stamp  gtd  g  5s  1931 

"Unified  A  ref  gold  4s. .1929 

Registered 1929 

Verdi  V  I  A'  W  1st  g  5s. 1920 
Miss  Riv  Bridge  .See  Ohio  A  Alt 
Mob  A  Hutu  prior  lien  g  5s  1945 

Mortgage  gold  4s 1946 

Mob  Jack  A  K  C  1st  g  68.1940 

Mob  A  Ohio  new  gold  6s. .1927 

1st  extension  gold  6a.. 7(192 

General  gold  4s 

Montgom  Div  1st  g  5s. .1947 
St  LA  Cairo  gu  g  4a.. ..1931 

Collateral  g  4s el930 

Mohawk  A  Mai    -SeeNYCAH 
Monongahela  Riv    See  B  A  O 
Mont  Cent    -See  St  P  M  A  M 
Morgan's  La  A  T    See  S  P  Co 
Morris  A  Essex  -See  Del  LAW 

Nash  Chat  A  StLlst7s.l913 
1st  consol  gold  5s 1928 

Jasper  Branch  let  g  6a..  1923 
McM  M  W  A  Al  1st  6s. .1917 
TAP  Branch  1st  6s..  ..1917 
Nash  Flor  A  Shef  -See  L  A  N 
New  H  A  D  -See  N  Y  N  H  A  H 
N  J  Juno  RR  See  N  Y  Cent 
New  A  Cin  Bdge  -See  Penn  Co 
N  O  A  N  E  prior  lien  g  6spl915 
N  T  Bkln  A  Man  Belt  See  L  I 
NY' Cent  A  H  R  1st  7s.  ..1903 

Registered 1908 

Gold  mortgage  3  ks 1997 

Registered 1997 

Debenture  6a  of.. .1884-19(14 

Registered 1884-1904 

Regist  deb  5s  of.. .1889-1 904 

Debenture  g  4s 1890-1906 

Registered 1890-1905 

Debt  oerts  ext  g  4s 1905 

Registered 1906 

Lake  Shore  coll  g  3ks...  1998 

Registered 1998 

Mich  Cent  coll  g  3  "as 1998 

Registered 

Beeoh  Creek  1st  gug4s. 1930 

Registered 1936 

2d  gu  gold  5a 1936 

Cart  A  Ad  let  gu  g  4a. ..1981 
Clearfield  Bitum  Coal  Cori 
lat  s  f  int  gu  g  4s  ser  A  1940 


SI 


J.J 

MS 
MS 

M  s 
MS 
1  J 
MS 
K  A 
K  A 
K-A 
Ad 
MS 


A-O 

A  (I 
J-J 
J-D 


J-J 
J'ly 
J'ly 
A-O 
A-O 
MS 
J-D 
MS 
Aug 
J-D 


J-D 
J-D 
A-O 
J-D 

M-N 
MS 

J-J 
J-J 
J-J 

J-D 
F-A 
M-N 
M-N 
MS 
J-D 
F-A 
J-D 
A-O 
M-N 
M-N 
II- S 
M-S 
K-A 
K-A 
F-A 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
J-J 
M-S 

J.J 

J-J 
J-D 
J-D 
Q-J 
M-S 
F-A 
J-J 
Q-F 


J-J 
A-O 
J-J 
J-J 
J-J 


A-O 

J-J 

J-J 
J-J 
J-J 
M-S 
M-S 
M-S 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
J-D 

J-J 


Priet 

Friday 
Dec.  97 


Week't 
ReM0*  or 
Sale 


sg 


Hid  Ask 

120  123 
112  

121  


101 


iuk . 

1  1  2  k  . 
114k. 


Low  Jtiiih 
120  Nov'Ol 
116  Deo '00 
124  k 
^.ug'01 
118  N 
loi     Deo'01 

HOkMar'ol 
111  Aug'01 
114»4  Nov'Ol 
115      Dec '111 


100k. 


106kl06k 
i  1 6k  i'lf 


83%  Sale 
31k  Sale 


100 


146ia 

117ia 

125     

117k 

120k  122 
103     104 


97 


,103k 


97k  Sale 

81  k  Sale 

104  k  Sale 

97k 

91 

107%  Sale 
102 


lllkll8k 

1231*124 
107     Sale 


107kl08 


100     Mar'01 


105%     1053.i 
lOf-kMav'Ol 

110k    ii6k 


83  k  83  % 
80<a  31  k 
21     Deo'01 


90%  J'ly '01 

103%  Apr '00 
97  Nov'Ol 
82     Nov'Ol 

106      Ma} '01 1 


147k  Feb '01 
119  119 
123  k  Apr'01 
122>aFeb'01 
120>a  Deo'01 
108        103 


103 
98 

97 
81 

103 
98 
90 

106 


Nov'Ol 
Apr'01 

97k 
81 34 

104k 
Sep  '01 
90 

1073* 


103k  J'ly '01 


l: a  ripe 
January  1 


20 
89 

oa 

"i 

30 


ill       111 
116     Oct '01 
123k     123k 
106%     107  k 


107  "a  Deo '01 


90     

103     106 

ioekio7k 

116     

117k  Sale 


96     Sale 

"98" v.." 


Ill's 

90 

90       95 

129k  Sale 
125=sl28 


115 


129  k  Sale 

11234 

121     

118     1191a 


106%  Sale 

102k 

110 


103S*  . 

103k. 

99k. 

100%. 


100k. 


97k  Bale 
95ia  96 
96     Sale 


111     116 
190*"  '.'.'.'.'. 


91  Nov'Ol 
100  May'01 
106k  Dec'01 
1 15  k  Nov'Ol 
117k  117% 
HSkDeo'Ol 

0434       95 


110k  J'ly '00 


129k     129k 

125     Nov'Ol 

97     Dec'01 

116     Dec'01 

99     Oct  '01 

96k  Nov'Ol 


129ia  1291-2 
114  Deo'01 
113     Deo'99 


111     Deo'99 


108%     106% 

102k     102k 

110        110 

109  ia  May'01 

103ia  Deo'01 

103k     103k 

109  k  Sep  '97 

103kApr'Ol 

100%     100% 

lOOkDec'Ol 

100  k  Nov'Ol 

97k       97k 

95%  Dec '01 

96  96 

96     Mar'01 

lllkSep'Ol 

100     J'ne'98 


92       96       92k  Deo'01.. 


Low    Jltijn 
119  k  120 

iaik 

7:!Sj   78k 

96k  ilia"" 

110'.jl  12 
111  116 
111k  117 
110  116k 


100  100 


102     107 
10:. '4  lor.'., 
114     117k 


23 

161 


10 


88 

"3 


80k  90 
26   88I4 
13   27 


82k  91k 


85 
23 


98i4 
84  k 


147kl47k 
119  122k 
123k  l'-'3k 
122kl22k 
116kl213, 
97  105 


98  103k 
98   98 

9C.I4  100% 
75   87 

97  106 

98  100 
87k  91% 
96  108 
99%  105% 


107  111k 
114  117 
119k  126% 

100k  109  k 


103  110 


89k  91 
100  100 
105  107 

113  115k 

114  119 
114kll0k 

84k    96i4 


127kl32 
121     130 
87  k   97 
110     116k 
99     101k 
96  k    96 14 


126kl30 
111     116 


104kl08 
102k 107% 
107  k  110k 
109k  109k 
101  106k 
103     106k 


102k  104% 

99%  102k 

100     103% 

lOOklOOk 

95  99 
94       97k 
93%    97k 

96  97 
111     112% 


92k   92k 


BON  DM 

N.  Y.  STOCK  KM    11  \    - 
Wi  1  K    ENDING    DEC.   27 


J  D 
MS 
Sep 
F-.\ 
FA 
A-O 
A  0 
J-J 
J-.I 
J-D 
J-D 
J-l> 


J  riday 


11-, 


.\  v  Cenl  *  H  B  nuedi 

Gout  .v.  >  itwe  1  si  gn  g  6a  19  12 
Moli  A   Mai  1st  gu  g  4a.. 1991 

Ho  

N  J  June.  K  gn  lat 4a. ..1986 

Registered 

N  YA  I'll  1st  con  gng4a  1993 
Nor  A  M . .  1 1 1  Latgng6a.l916 
Waal  Shore  1st  4s  gu.. 

Raglatered 2861 

L»ikc  shori-  consol  2d  7a.  1 903 
giatered 190S 

Gold8ka 1997 

Beglatered 1997 

Dct  Mod  &  Tol  1st  7h 

KaAA  Q  B  LatgB06a.l938 

.Million  ("1  Kit  1st  6s.. 

1'itisMcKA  71atgn6a.l932 

2d  guar  6s 1984 

MoKeeaA  BVlatg6a 

Mich  Cent  1st  consul  7s.  1  90'. 
1st  consol  5s 1902 

Aa  1  '10*1 

6a 1981 

Registered 1931 

4a 1940 

Registered 1940 

Bate  AstiirlHtgng3Hj9s9 
N  Y  A  Harlem  g  3ks...20OO 

Registered 2000 

NY&  North  1st  g  5s.  ..1927 
R  W  A  O  con  1  st ext  5s.  It  1 922 
Oewe  A  R  2d  gu  g  5s. .  .el  9 1  S 
RWAOTK  1st  gu  g 68.1918 
Utlca  A  Blk  Rlvgug4s.l922 
N  YChio  A  St  L  1st  g  4s.  1937 

Registered 193.7 

N  Y  A  Greenw  Lake  See  Krie 
N  Y  A  liar  -See  N  Y  C  A  Hud 
N  Y  Lack  A  \V  See  D  L  A  W 
N  Y  L  E  A  W  A'ee  Erie 
NY- A  Long  Br  -See  Cent  of  N  J 
N  Y  A  N  E  See  N  Y  N  HAH 
N  YN  II  A  liar  1st  reg4s.l903 

Convertdeb  certsSl.OOO 

8maii  carta  1100 

Housatonio  R  con  g  5s..  1937 
N  II  &  Derby  con  g58..1918 

N  Y  A  N  E  1st  7s 1906 

1st  6s 1905 

N  Y  A  North     -See  N  Y  C  &  1 1 
N  YO  A  Wref  1st  g  48..., 

Regis  $5,000  only jrl992 

N  Y  A  Put    -See  N  Y  C  A  H 
N  Y  A  R  B    -See  Long  Island 
N  Y  8  A  W    See  Erie 
N  Y  Tex  A  M    See  So  Pac  Co 

Nor  A8onthlstg5s 1941 

Norf  A  West  gen  g  (is 1931 

Improvem't  A  ext  g  6s. .1934 

New  River  1st  g  6s 1932 

N  A  W  Ry  lat  con  g  48.1996 

Registered 1996 

C  C  A  T  1st  gu  g  5s 1922 

Scio  V  A  N  E  1st  gu  g  4s  1989 
North  Illinois    See  Chi  A  N  W 
North  Ohio    See.  L  Erie  A  W 
Northern  Pacific — 
Prior  lien  ry  A  1  gr  g  48.1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

CBAQcolltr4s  -See Gt Nor 
St  Paul-Dul  Div  g  4a.. ..1996 

Registered 1990 

St  P  A  N  P  gen  g  6s. ...1923 

Registered  certific'8..1923 

St  Paul  A  Dul  1st  58.. ..1931 

2d5s 1917 

1st  consol  gold  4a 1908 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  6s. .1933 
Nor  Ry  Cal    -See  So  Pao 
Nor  Wis    See  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OInd  A  W    -See  C  C  C  A  St  L 
hio  River  RR  1st  g  5s. 1936 

General  gold  5s 1937 

Ore  A  Cal    -See  So  Pao  Co 
Ore  RyA  Nav    See  Un  Pao 
Ore  RR  A  Nav    See  Un  Pao 
Ore  Short  Line    See  Un  Pao 
Oswego  A  Rome    See  NYC 
O  C  F  A  St  P    See  C  A  N  W 

Pao  Coast  Co  1st  g  6e 1946 
ac  of  Missouri    See  Mo  Pao 
Panama  1st  s  fund  g4ks.. 1917 
Sink  fund  subsidy  g  6s. .1910 

Penn  Co  gu  1st  g  4ks 1921 

Registered 1921 

Guar  3ks  coll  trust  reg.1937 
C  St  L  A  P  1st  con  g  68.1932 

Registered 1932 

CI  A  Pgen  gug4k8aerA.'42 

Series  B 1942 

Series  C  3ks 1948 

Series  D  3ks 1950 

Erie  A  Pitts gug3kaB.  1940 

Series  C 1940 

N  A  C  Bdge  gen  gu  g  4ks  1945 
P  C  C  A  St  L  con  gu  g  4ks 

Series  A 1940 

Series  B  guar 1942 

Series  C  guar 194 

SeriesD  4s guar 1946 

Series  E  3k  guar  g....l949]  F-A 
Pitts  Ft  W  A  C  lat  7s. ..1912  J-J 

2d 7a 1912  J-J 

3d  7a 7il912lA-0 


hid 


Atk 


J-J 
J-J 
J-J 
J-J 
M-N 
M-N 
M-S 
MS 

w 

J-J 

J-D 
M-N 
M-N 
A-O 
A-O 
1-A 
M-N 
J-J 
A-O 
A-O 


J-D 

A-O 

M-N 
M-N 
J-J 
J-J 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
M-N 


Q-J 
Q-J 

Q-F 
Q-F 

J-D 
J-D 
F-A 
Q-F 
F-A 
A-O 
J-D 


J-D 
A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-S 
A-O 
A-O 
J-J 
A-O 
M-N 
K-A 
J-J 
J-J 
J-J 

A-O 
A-O 
M-N 
M-N 


110       . 
loOk. 


High 

■  iy"oo 

110'4    I 


105  k. 


114     114»4 

112      

107% 

107k 

108klO'Jk 


115k. 


.... 
1-11  k..~ 

188     .... 

128      .... 

101%.... 

look.... 
118k.... 

131k.... 


110k- 


,    95 
,116  k 


125V 

113     . 


Ill      

107     Sale 


114        114  V 
111%     1 1  J ' , 
107  '<  1 
lo7'„  Dei  'OJ 

110k  M 
117%  May'01 


128    J'ne'Ol 
146%Apr'01 


101%      101  '4 

loo'j  Novo; 

118%1 

131      Aug'01 

125      Oct '01 

110      J 
lOOkNov'00 


115%Mii>'00 


122  k  May'01 

126         120  '4 
113    Apr '99 


204     206 


134k. 
117     . 


110k." 

107 

107     Dec'01 


100    Dec'01 
200     Dec'01 

203      1 
134%J'ly'01 


108k , 

103%  Sale 


110k 

133% 

129k 

133kl35k 
102k  Sale 


107k 

101k  102 


106%  Sale 


73%  Sale 


100 


130 


121 

110     

100     , 

94%  Sale 
117k 


106     108 


111k  Sale 
103     


113%  .... 
HOklllk 


122 


122 
121 


112 


115     

115% 

114k 


133  k  1341* 
133kl34i4 
129     . 


J.iiiije 

1 


-N</    l.ua     High 


t 
108 


l«6k 


116k 
I  15k 
1  K>»4 
1  11 

Ilk 


117     117% 


128 

- 


36 


29 


114     Jan '00 
108     Sep  '01 

103k    103k 
101kNov'98 


112k  J'ly '01 
134  1 
131  Oct '01 
131k  Oct '01 
102%  10234 
103  Nov'Ol 
107kJ'ly'ol 
102     Dec'01 


105        105% 

104k     IO414 

72%       73  k 

72     Deo'01 

100k  Nov'Ol 


103  Vi 

I  19 
.31% 

;25 

110     110 


121      122  k 
126 "«  129 


130k  130k 
132  J'ly '99 
122kFeb'01 
114  Nov'Ol 
100  Dec'01 
94%  94% 
117kDec'01 


112kJ'ne'01 
95     Dec  '00 


111         111'., 

103k  Dec'01 

101  I 
114kN'A  o! 
112kNov'ol 

102  Nov*98 
123     1 


121     Oct  '00 


102     Nov'00 


115     Deo'01 

115      1 
116k  Feh'Ol 

106%  Nov'Ol 
97     May'01 
133  133 

132  %D(  o'Ol 

130     Apr'01 


46 


73 

18 

203 


HOUllOk 
106  109  k 
105     107 


100     102 

196     206 

203 

134     136 


108     110 
102     103 


18 


110i4ll2k 
132     136 

129  k  133  k 
131       134 

90  k  104 

103     103 

107kl07k 
99      104 


103      106 

'103  k  105% 

69k   73% 
69       72% 

99k  102 


128     131k 


122  k  122k 
110%117 
loo     106 

94%    94% 
116kll9 


112     112k 


108     118 
102     105 


112     115k 
110kll4k 


12114  126k 


114     118 
118     117% 
llukllOk 
HHiklOOk 

97  i>9\ 
132k  136k 
132  k  136k 
128k 136% 


MISCELLANEOUS   BONDS— Continued  on  Next  Page 


Telegraph  and  Telephone 

4m  Telep  A  Tel  ooll  tr  4a  1929 
Oomm  Cable  Co  lat  g  4a. .2397 

Registered 2397 

trie  T  A  T  ool  tr  g  s  f  5a.. 1926 

letT  ATlstaf  g  5s 1918 

lut  Un  Tel  Co  See  Westn  0 11 
Y  AN  J  Tel  gen  g  5a. .1920 
To  Westn  Teleg  -See  West  Un 
Vest  Union  col  tr  cur  5s.  1938 
Fd  and  real  est  g  4ks...l950 
MutUnTel  s  fund  6s.. .1911 
Northweatern  Tel  7s 1904 

Coal  and  Iron 

Pah  Coal  Min    See  T  C  I  A  R 
Cttearf  Bit  Coal    See  N  Y  C  A  H 
Ool  C  A  I  ext  1st  con  g  68.1902 
Ool  C  A  I  Dev  Co  gu  g  5s.  1909 


J-J 
Q-J 

h 

M-N 


M-N 

J-J 

M-N 
M-N 
J-J 


F-A 
J-J 


98 


118 
108 
112 


lOOkMay'Ol 
100  k  Oct '00 
109  Oct  '99 
114     Nov'Ol 

HSkOot'Ol 

lUkDec'Ol 
108k  Deo'01 
111    J'ne'Ol 


101 

65 


8ep  '01 
Nov'00 


100k 102 

ii4  "ii"4" 


118k  117 

111  115% 
105k  109  k 
111     116 


101     104k 


Coal  and  Iron 

Col  Fuel  Co  gen  gold  6a. ..1919  M-N 
Col  FA  I  Co  gen  a  f  g  5s. .1943  F-A 
De  Bardel  C  A  I    -See  T  C  A  1 
(ir  Riv  Coal  A  C  Istg0s..l9r 
Jeff  A  ClearO  A  I  lstg58.192d  J-D 

2d  gold  6a 1926  J-D 

Pleas  Val  Coal  lat  g  s  f  6s.  1 928  J  -J 

Booh  A  Pit  C  A  I  pur  111  5a.  1946  M-N 

sun  CkCoallatgsf  6S...1912  J-D 

Tenn  Coal  TDlTl8tg6s.Ol917  A-O 

liirni  Div  1st  consol  (is. .1917  J-J 

Cah  0  M  Co  1st  gu  g  68.1922  J-D 

DeBarC  A  1  Co  gu  g  (is. 1910  F-A 

WhLE  A  P  C  Co  1st  g  5s. 1919  J-J 

Manufacturing  iV  Industrial 

Amer  Bicycles  fdeben  5s  1919  MS 
Am  Cot  Oil  ext  4ks 1915[Q-F 


105 


100k. 


108      Sale 
lllkH3k 


lOlkSaie 


100 


60 


106k  Feb '01 
104k     105 

95  k  Jan '97 

107     May*97 

80     May'97 

105     Oct  '00 


107        108 
111k     112 
105     Feb '00 
101k     102  k 
82     Jan  '00 


60     Deo'01 
100        100 


45 


106k 106k 
96k  108 


104  110 

105  112 


100     104  k 


55       82 
99     102 


*  No  price  Friday;  latest  bid  and  asked  thla  week,    a  Due  Jan     eDueMay    pDueJ'ne    h  Due  J'ly    p  Due  Nov    <  Option  sale. 
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BONDS 
N.  Y.  STOCK  EXCHANGE 

wkk  Ending  Dec.  27 


Pens  BB  lit  real  est  g  4«.  1923 

CodboI  sterling  g  Us 1005 

Coil  currency  08  reg...?1906 

Consol  gold  os l'Jl'.i 

Consol  gold  4s 1043 

Alleg  Val  gen  gu  g  4s...  1042 

iU  Mar  1st  gu  g  4*28.-1936 

D  B  B  B  A  Bge  1st  gu  4s  g.'36 

Ur  It  A  lei  let  gu  g4*2S  10-1 1 

Him  A  Lewis  1st  g  4s...  1031'. 

UNJ  Bit  A  Cau  gen  4s. 1044 

Pensacola  A  Atl  See  L  &  Nash 

Peo  &  East    See  C  O  C  A  St  L 

Peo  A  Pek  Un  1st  g  6s.. ..1021 

2d  gold  4*28 JU921 

Pere  Marq—  F  A  P  M  g  6s.  1 020 

1st  consol  gold  5s 10311 

Pt  Huron  Div  1st  g  68.1030 
Bag  Tub  A  11 1st  gug  48.1031 
Pine  Creek  reg  guar  Us.  ..1032 
Pitta  Cin  A  St  L  Bee  Penn  Co 
Pitts  Clev  A  Tol  1st  g  68.. 1022 
Pitta  Ft  W  A  Cli    See  Penn  Co 

Pitta  Juno  1st  gold  bs 1022 

Pitta  A  L  Erie  2d  g  5s...al928 
Pitta  MoKees  <fc  V  See  NY  Ceu 
Pitta  Sli  A  L  K  1st  g  58...1940 

1st  consol  gold  5a 1043 

Pitta  A  West  1st  g  4s 1017 

J  P  M  A  Co  certfs 

Pitta  Y  A  Ash  1st  con  58.1927 

I>  eadlng  Co  gen  g  4b 1007 

JLY  Begistered 1907 

Benaselaer  A  Sar    See  D  A  H 
Blch  A  Dan    See  South  By 
Bich  A  Meek    See  Southern 

Bio  Or  West  1st  g  4s 1039 

Consol  and  cul  trust  4s  .1040 

"Utah  Cent  1st  gu  g  4s.ol017 

Bio  Ur  Juno  1st  gu  g  5s. ..1930 

Bio  gr  So  1st  gold  4s 1940 

Guaranteed 1940 

Booh  A  Pitts    See  B  B  A  P 
Borne  Wat  A  Og   See  N  Y  Cent 

Butland  1st  con  g  4*28 1941 

Bat-Canad  1st  gu  g  4  Has.  1940 

Sag  Tub  A  H    See  Pere  Marq 
alt  Lake  C  1st  g  s  f  6s. .1913 
St  Jo  AGr  Isl  1st  g3-4s.. 1947 
St  Law  &  Adiron  1st  g  5s. 1996 

2d  gold  6s 1996 

Bt  L  A  Cairo    See  Mob  A  Ohio 
8t  L  A  Iron  Mount    See  M  P 
StLKCAN    See  Wabash 
StLMBr     .SeeT  BB  AofStL 
Bt  L  A  S  Fran  2d  g  6s  CI  B  1906 

2d  gold  6s  Class  C 1906 

General  gold  6s 1931 

General  gold  5s 1931 

1st  trust  gold  5b 1087 

St  L  A  S  F  BB  gold  4s. .1996 
Southw  Div  1st  g  5b. .1947 

Befunding  g  4s 1051 

Begi8tereu 1951 

St  Louis  So  See  Illinois  Cent 
Bt  L  S  W  1st  g  4s  bd  ctfs.1989 
2d  g  4b  inc  bond  ctfs...2>1980 
Gray's  PtTerlst  gug  5b  1047 
Bt  Paul  A  Dul  See  Nor  Pacific 
Bt  Paul  MA  Man  2d  6s. ..1909 

1st  consol  gold  6s 1933 

Begistered 1933 

Beduced  to  gold  4*23.-1933 

Begistered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  4s 193^ 

Begistered 1937 

E  Minn  1st  div  1st  g  5s.. 1908 

Begistered 1908 

Nor  Div  1st  gold  4b.. ..1948 

Begistered. 1948 

Minn  union  1st  g  6s 1922 

Mont  C  1st  gu  g  6s 193 

Begistered. 193 

1st  guar  gold  5b 193 

Begistered 193 

Will  ASF  1st  gold  5s. .1938 

Begistered 1938 

Bt  P  A  Nor  Pac    See  Nor  Pac 
St  P  A  S'x  City  See  C  St  P  M  AO 
SFePresA  Phlstg5s...l942 
S  A  A  A  P    See  So  Pac  Co 
S  F  A  N  P  1st  sink  1  g  5s.  1919 
6av  F  A  W  1st  gold  6s.. ..1934 

1st  gold  5s 1934 

St  John's  Div  1st  g  4s.. .1934 
Ala  Mid  1st  gu  gold  5s. .1028 
Bruns  A  W  1st gug4s.. 1938 
Sil  Sp  Oca  A  G  gu  g  4s.. 1918 
Bcioto  Val  A  N  E  See  Nor  A  W 

Beab  A  Boa  1st  5s 1926 

Car  Cent  1st  con  g  4s. ..1949 
BherShrASo    SeeMK&T 
Sil  Sp  Oca  A  G    See  Sav  F  A  W 

Bod  Bay  A  So  1st  g  5s 1924 

Bo  Car  A  Ga    See  Southern 
Southern  Pacific  Co — 

2-5  year  coll  tr  g4*28 1905 

Gold  4s  (Cent  Pac  coll).  M949 

Begistered A;1949 

A  AN  W  l8tgug5s 1941 

Cent  Pac  1st  ret  gu  g  4s  1949 

Begistered 1949 

Mort  guar  gold  3  *2S..  &1929 

Begistered kl  929 

GalHar  A  S  A  1st  g  6s. .1010 

2d  gold  78 1905 

MexA  PaclstgSs 1931 


SS 


Q-F 
M-N 
A-O 
M-N 
A-O 
FA 
J-D 

A-O 

J-J 

A-O 

A-O 
J-J 
J.J 

M-N 
J-J 
J.J 


J-J 
A-O 
A-O 
J-D 
J-J 
J-J 


J-J 
J-J 

J-J 
J-J 
J-J 
A-O 


M-N 
M-N 
J-J 
J-J 
A-O 
J-J 
A-O 
J-J 
J-J 

M-N 
J-J 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 


J-J 
J-J 
J-D 
J-D 


M-S 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

J-J 
J-J 


J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 


ITice 
Friday 

Dec.  27 


Rid 
♦100 


Ask 


107  . 
112*3. 
107  . 
117      . 


129*3131 

1!3     115 
114     117 


123*s. 
114     . 

118     . 


.  101  *, 


120     

99%  Sale 


101  Te  Sale 


97 


96 
*107 
*  83*3   86 

93  *6  Sale 


101 *4. 


35 


109  *3  Ill's 


132     . 
116=8. 


87  >a ...... 

"98  "i  Sale" 


96  *s  Sale 
793«  Sale 


118    117 
140ia 


115     116 


116*4. 
105*3. 
101*3. 
106     . 


129     . 

140  *s. 


124 
124* 


109     . 

112     . 

127»8. 

112     . 

93     . 


87 
113 


106 


99*4   99*8 
93     Sale 


102i*  1023j 
"87"  Sale" 


111^ 

1053*  107 
105     


Range  or 
Last  Sale 


-=_ 


aqcc 


Low        Hull' 
109HiNov  01 


102      Nov'07 
112'4Mar'00 


112     Jan '01 
i'lT'May'bY) 


133*3  Jan '01 
101  Oct '00 
127  Feb '01 
112S4D<(  '01 
lU^  Nov'01 


137  Nov'07 
107  >s  Oct  '98 
120     Oct  '01 


118*2  Sep '01 

98     J'ly'97 

101*4  Oct '01 

101*2  Dec'Ol 

121>aMar'01 

09  99*8 

92     Apr '01 


101%        lOlTfl 

96  Aug'Ol 

90  Oct  '01 

106  Feb '01 

84  Nov'01 
93  94 


101*4  Nov'01 


95 


95 


110  Deo'01 
110  Dec'Ol 
133*s  Dec'Ol 
117  Dec'Ol 
102*2  Oct '00 

96*2  Oct  '01 
100*2  Sep '01 

97*8       98*s 


96*9       9678 
79  *s       80 


116  Nov'01 
140  Deo'01 
13734Feb'99 
115*4  Dec'Ol 
116*8Apr'01 
HO1*  Deo'01 
105*3  105*2 
106  May'01 
106*4  Dec'Ol 


128  Apr'00 

140  Oct '01 

115  Apr '97 

124  124 


120     Apr'99 


111     Aug'Ol 

11334  Dec'Ol 

126*2  Jan '00 

123     Dec'99 

95  *4  Nov'01 

111     Dec'Ol 

87     Aug'Ol 

91%J'ne'01 

10434  Feb '98 


100    Dec'Ol 


99  99»s 

9234  93*4 
89  Oct  '01 
111  J'ne'Ol 
102%  10234 
99?8J'ne'00 
86*2       87 


111     Oct  '01 

106  Dec'Ol 

107  *2  Oct  '01 


No 


282 


24 


40 


93 


83 
104 


42 

162 


Rang* 

.Since 
January  1 


/.inn    //ii/h 
109%  lOO'-j 


112     112i2 


133*4  133% 


126     127 

108  114*2 

109  11634 


120     120 


113%118*2 


09  101*, 
98  101  "a 
121  121*2 
92%  99% 
92       9234 


98%10S34 
93 14    06 *4 
90       90 
105     105 
80%    85 
92%   94% 


101*4  101% 


89  >a    98 


110  114>s 
110  1141b 
125  136*2 
112*2  119 


91*4  102 
100*2  lOO^ 
97%    98*2 


95*4  101% 
71       82*4 


115iill8'8 
139     142 


H334  lie's 
116*8116*8 
116  120*3 
102  121071b 
106  106 
106     110 


132     140 


121     124 


104  111 
llOisllS3^ 


94   95*4 
106*2111 
87   87 
91*4  91% 


100  100 


95%  101*2 
83       95*2 
89       89 
96     111 
100     103*4 


83*4    89*2 


108*sll3*2 
106  10734 
100     107*2 


BON  1X4 

n.  y.  e  cchajtge 

Wesk  Ending  dec.  27 


Southern  Pac  Co-  ( Continued  j 
Gila  VQ  A  N  1m  gngSs." 
Hone  K  &  w  'V  lei  g  :,*. 
lei  gu  k  6«  redeemable.. 

11  &  TO  1st  g  5s  Hit  gu.. 

nt  guar... 

Gen  gold  4s  int  (iiiar 


021 

037 
912 
•21 


WaooA  N  Wdiv  lHtj?6K'3o 
Morgan's  l>a  A  T  1st  7s.  1 0 1  8 

1st  gold  O.t 1920 

N  YTAMex  gulBt  g4s.ini  2 

No  of  Cal  1st  gu  g  6s r.iuV 

Guaranteed  gold  f>s 1 038 

Ore  A  Cal  1st  guar  g  5s.  102' 
s  A  &  APa8slstgug4s.l04: 
SoPof  Argulstg6scl909-10 

SPof  Cal  1st  g  6b 1906 

1st  g  6s  series  B 1906 

lstg68  8eriesC  A  D.1906 
1  st  g  6s  series  E  A  F.1912 

1st  gold  6b 1912 

1st  con  guar  g  5b 1937 

Stamped 1905-1937 

8Paco(NMexlstg68..1911 

S  P  Coast  1st  gug4s 1937 

Tex  A  N  O  1st  7b 1905 

Sabine  Div  lstg68 1912 

Con  gold  5s 1943 

Southern— 1st  con  g  5s 1994 

Begistered 1994 

Mem  Div  1st  g  4*2-58.. .1996 

St  Louis  div  1st  g  4s 1951 

AlaCenB  1st  g  6s 1918 

Atl  A  Danvlstg4s 1948 

Atl  A  Yad  1st  g  guar  4s. 1949 

Col  A  Greenv  1st  6s 1916 

ET  VaAGa  Div  g  5s.. 1930 

Con  1st  gold  5b 195<! 

E  Ten  reor  lien  g  5b 1938 

Begistered 1938 

Ga  Pac  By  1st  g  6b 1922 

Knox  A  Ohio  1st  g  6s. ..1925 
Mob  A  Ohio  coll  tr  g  4s. .193* 

Begistered 1038 

Bich  A  Dan  con  g  6s 1915 

Equip  sink  fund  g  5s. .1909 

Deb  5s  stamped 192 

Bich  A  Meek  1st  g  4s.. .1948 
So  Car  A  Ga  1st  g  5s.. ..1010 
Virginia  Mid  ser  D  4-58.1921 

Series  E5s 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  A  W  1st  cy  gu  4s. .1924 
West  N  C  1st  con  g  6s..  1914 
S  A  N  Ala    See  L  A  N 
Spok  Falls  A  Nor  1st  g  68.1939 
Stat  Isl  By  1st  gu  g  4*38. .1943 
Sunb  A  Lew    See  Penn  BB 
SyraBingANY    6'e«DLAW 
T<ebo  AN    See  M  K  A  T 
1  er  A  of  St  L  1st  g  4*28. .1939 

1st  con  gold  5b 1894-1944 

St  LM  BgeTergu  g  5s. 1930 
Tex  A  N  O    See  So  Pac  Co 
Tex  A  Pac  E  Div  1st  g6s.. 1905 

1st  gold  5s 2000 

2d  gold  inc  5s ?2000 

La  Div  B  L  1st  g  5s 1931 

Tol  A  O  C  1st  g  5b 1935 

Western  Div  1st  g  5s...  1935 

General  gold  5s 1935 

Kan  A  M  1st  gu  g  4b.. ..19^0 
Tol  P  A  W  1st  gold  48....1917 
TolStLAWprlieng3*28.1925 

50-year  gold  4s 1950 

Tor  Ham  A  Buff  1st  g  4b. M.946 

Ulster  A  Del  1st  con  g  5s  1928 
n  Pac  BB  A  1  gr  g  4s. .1947 

Begistered 1947 

1st  lien  convert  4s 1911 

Begistered 1911 

Ore  By  A  Nav  1st  s  f  g  6s  1909 
Ore  By  A  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg6s..l922 

1st  consol  g  5s 1946 

Non-cumino  A  58....A1946 

Utah  A  Nor  1st  7s 1908 

Gold  5s 1926 

Uni  N  J  BB  A  C  Co  See  Pa  BB 
Utah  Central  £<?e  Bio  Gr  Wes 
Utah  A  North  See  Un  Pacific 
Utica  A  Black  B  See  N  Y  Cent 
\J  er  Val  Ind  A  W  See  Mo  P 
»  irginia  Mid    See  South  By 

Wabash  1st  gold 6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Det  A  Ch  Ext  1st  g  5s.. 1941 
DesMoin  Div  1st  g  4s. .1939 
St  Chas  Bridge  1st  g  68.1908 
Warren    See  Del  Lac  A  West 
Wash  Cent    See  Nor  Pao 
Wash  O  A  W    See  Southern 
WestN  YA  Pa  1st  g  5s. .1937 

Gen  gold  3-4s 1943 

Income  5b dl943 

West  No  Car    See  South  By 
West  Shore    See  N  Y  Cent 
W  Va  Cent  A  P  1st  g  6s.. 1911 
Wheel'gA  L  E  1st  g  6s.. .1926 
Wheel  Div  1st  gold  68..1928 
Exten  A  Imp  gold  6s.  ..1930 

1st  consol  4s 1949 

Wilkes  A  East    See  Erie 
Wil  A  Sioux  F  See  St  P  M  A  M 
Winona  A  St  P    See  C  A  N  W 
Wis  Cent  60-yr  1st  gen  48.1949 


M-N 
M  N 
M-N 
J-J 
A-O 
A-O 
M-N 
A-d 
.1- J 
A-O 
J  J 
A  O 
J-J 
J.J 
J-J 
A-O 
A-O 
A  O 
A-O 
A-O 
M-N 
M-N 
J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
M-S 
M-S 
J-J 
J-J 
M-S 
M-S 
J-J 
M-S 
A-O 
M-N 
M-N 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 
F-A 
A-O 

M-S 
J-D 
Mar 
J-J 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J-J 
J-D 
F-A 
J-J 
Sep 
J-J 
J-J 


M-N 
F-A 
J.J 
J-J 
J-J 
J.J 
A-O 


J-J 
A-O 

Nov 


J-J 
A-O 
J-J 
F-A 
M-S 


J-J 


J'nce 

1 1  Ida  'i 


Week's 

Range  or 

Last  Sal* 


1  wngt 
1  iiice 

95  /     Jni, miry  t 


Hid  Ask  Low       High 

lo7*2llo      106     Dec'Ol 

101      J  O0*a  Nov'01 

103 

112  113  112«4  Deo'01 
lll>4ll2  111*4  Deo'01 
93     »2*s  Deo  *01 


138 

1 -j.", 


110'4 

1H      

101      

*934  Sale 

112      

108 

' Ill 

108     110*2 


116      

110      

1  Oil's  Sale 
114*4 


112*2 

i'24"  Sale 


113 
100*2101 

120*4 

96       98 


121*2 

119     120 
115     .... 


123 
127 


97*2 


*123*2l25 


*110*s 

123*sl25 
*107*sl08 


115*3. 
116*8. 


92     

120*9 


114*2. 

116*». 

U12     . 


118V 


112     

Ill     

103*4 

98 
"93*2  Sale 

91*a 

81*2  Sale 
99     101 

' 109*2 

107     Sale 

11334 

106*8  Sale 


11278Sale 

10134  102*4 

128*2  Sale 
118  120 
104     


118»sSale 
114     Sale 


67  Sale 

111     

95  97 

111 


121  121*3 
99  100*4 
35     


115     

113     

112     115 
91*a   92 


137     J'ne'Ol 
123     Aug'Ol 


113     Jan  '01 
106*3  Nov'01 
89»a 

113     I 
107l4       107*4 

108  10S 

109  Dec'Ol 


120  Feb'01 
107  Nov'00 
109*b  1093ft 
114*4  Oct '01 


110  Apr'01 
106*4  Nov'»7 
108*3j']y'01 
123  124 
120*4  Nov'01 
112  Sep  '01 
101  Dec'Ol 
120  Mar'01 
96*3       97 


121  J'ne'Ol 
119  Nov'01 
120*3  120*2 
114     Nov'01 


128*8DeC01 

127*sDec'01 

97  97*2 


123*2  Deo '01 
101*4  J'ly '00 
11034  Dec'Ol 
83  Dec '00 
108  108 
102  Oct  '99 
114  Sep '01 
117     Oct  '01 

116  Aug'Ol 
91*3  Sep '00 

120*3Nov'01 

117  J'ly  '00 


114*3  Nov'01 
116     Deo'Ol 

114  Nov'01 

104  Feb '01 
119*3     11978 

97  Dec'Ol 
111     J'ne'Ol 

115  Nov'01 
1120b  Nov'01 
107     Nov'01 

98  98 
93*a       93*s 
93    Dec'Ol 
81*a      81*2 

100     Nov'01 
109*4  Dec'Ol 
106        107 
103*2     104*4 
105*2     10634 


11234  11278 
10134  102*8 
128  128*2 
119*2  Dec'Ol 
103*2  Oct '01 
117*2J'ne'01 
113    Mar'01 


118*4  119 
112*3  115 
100     Dec'Ol 

65*8       673s 
111     Oct '01 

98     Sep  '01 
110*aDeo'01 


121*4      121»4 

100    Dec'Ol 
40    Mar'01 


113*sMar'01 

112  Oct '01 

113  May'01 
113        113 

91  92 


90*3  Sale      90*8       90*4    64    85*4   92*i 


iU    /.</.'     J/if/k 
—   106     lox 
lots     100*« 


188 

"ii 

4 


in 


b~ 


110      113*3, 
llll       111*3 

95 


137*» 
123      126 


118     113 

106  ^107** 

01»4 
110*3  114*3 

107  111*3 
106»e  108** 

108  109 


119     120 


106*slll 
110     114*4 


110      11034 


10334  111*, 
11134  124 
116  1£0*« 
109  112 

96  101 
120  120 

03   97 


11934  121 
117*3120*4 
117  121 
11178116*» 


124*3 128  *« 
124*8129 
95   97*» 


12 


31 


109 
11 

2-122 


66 
107 

1690 


20 

39 


114  114 
113  117 

115  116 


113*3116 
115  116*. 
113  116 

104  104 

115*b12034 

90  100 
H0*slll 
113  117*» 
112*sll6*4 
103  108*» 


121  124*s 


109  111*» 

iotT'iio" 


116  120°» 


95 
86 
88 
73 


99*4 

96 

93 

85% 


98  100 
106*3  109** 
103*3 107 
103*s  106s4 
103  129 


110  112*, 
101*sl05*4 
125  130 
115  121 
103*3 106 
117  119 
113  113 


117  120'* 

107*3116 
96»8102*b 
40   70 

110  111 
95   96  *» 

110  112 


119  122 

95  100*» 
31   40 


113*3113*3 

112  117*3 

111*4  11634 

112  113 
89   94 


MISCELLANEOUS   BONDS— Concluded. 


Htiniitacturine  <Sc  Industrial 
im  Hide  A  L  1st  s  f  g  6s.. 1919 
im  Spirits  Mfg  1st  g6s..  1915 
kva  Thread  lbt  col  tr  4s.  ..1919 
Bar  A  S  Car  Co  1st  g  6s.. .1942 
DousolTobaccoSO-yrg  48.1951 
Distilling  of  America  collateral 

trust  gold  5s 1911 

Brramercy  Sug  1st  gold  6b.  1923 

til  Steel  Co  deb  5s 1910 

Non-conv  deben  5s 1913 

Int  Paper  Co  lBt  con  g  6b.  1918 
Knickerbocker    Ice  (Chicago) 

.      1st  gold  5s 1928 

KatStarchMfgCol8tg6sl920 
Hat  Starch  Co  s  t  deb  6s.. 1925 
Itan  Bope  A  T  1st  g  6s... 1946 

l  Income  gold  6a 1946 

P  S  Leath  Co  sldebg6s..!913 


M-S 
M-S 
J-J 
J-J 

F-A 

J-J 

A-O 
J-J 
A-O 
F-A 

A-O 
M-N 
J-J 
F-A 

M-N 


94 

Sale 

80 

90 

65%  Sale 

86*s 

90 

100*4 

112 

Sale 

98 

105 

Sale 

90 

55 

6 

7 

112*3 

94 
80 


94 
Dec'Ol 


105     Jan  '00 
6434       66 

86  86*2 

99%  Apr'01 

99     Jan  '99 

100*2  J'ne'Ol 

112        112 

93     Aug'00 

105        105 

92     Nov'01 

64     Dec'Ol 

6*2  Dec'Ol 

112*2  Dec'Ol 


IB 


l.Xi 


90 
75 


98 
85 


62*4    67*4 

82       86*2 
90     100*2 


100     100*2 
105     112 


105     110 
91       96 
46*3    72*2 
5*4    12 

112*4115*2 


Miscellaneous 

Adams  Ex  col  tr  g4s 1948 

Am  Dk  A  Imp  5s  See  Cent  N  J 
Bkln  Ferry  Co  1st  con  g  5s  1948 
Bkln  W  A  W  H  1st  5s  tr  ctfs.. 
ChicJcA  St  Yard  colg5s.l915 
DetM  AM  ldgr3*2SSA.1911 
Hack  Wat  Beor  l6t  g  5s. .1926 
Hoboken  LAI  gold  O8...1910 
Mad  Sq  Garden  1st  g  5s. .1019 
Man  Bch  HAL  gen  g  4s..  1940 
Ne-wp  Ne  Ship  A  D  D  5s  dlOOO 
N  Y  A  Out  Land  lstg6s.. 1910 
BB  SecurCo50-yr  g  3*28.1951 
St  L  Ter  Cupples  Stat'n  A  Prop 
Co  lstg4*2S  5-20  year.. 1917 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  6s.  1906 
Vermont  Mar  1st  8  f  5s. ..1910 


M-S 

F-A 

J-J 
A-O 
J-J 

M-N 
M-N 
M-N 
J-J 
F-A 
J-J 

J-D 
J-J 
MS 


105      106 


90 

76     Sale 


34 


106        105*4 

83*2  Oct '01 

76  76 

111     Mai '01 

29     Dec'Ol 


90     Oct  '99 
9134  Dec'Ol 


101     Feb'97 
113*2  J'ly  '00 


72 


103  100 

83  91*4 

68  78 

111  111 

29  35% 


91*4  91»» 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE  NEW   YORK   STOCK    EXCHANGE 
DAILY.   WEEKLY   AND  YEARLY 


Week  ending 
Dec  27 

iyoi 

Stocks 

Railroad  Sc 
Bonds 

.Will' 

Bunds 

o  a 

Shares 

Par  value 

Bond* 

Monday 

299.378 
609,452 
642,149 

"  7461987 
900,341 

$28,487,800 
47.386,200 

02,(i 
....  CHRIST 

69,6 

82,223.000 

$289,802.7(10 

$2,401,600 
•J,  ,117,500 
1,636,000 

MAS   DAY.. 



Wednesday 

2,628,000 

3,584,000 

$1,000 
2,000 

Total 

3,092,307 

$12,917,000 

$3,000 

Sates  at 

Week  ending  Deo  27 

January  1  to  Dee  87 

Hew  York  .stock 
Exchange 

1901 

1900 

1901 

1900 

Btooks— No.  shares 

Bank  shares,  par.. 
BONDS 

Government  bonds 
BR.  and  mis.  bonds 

3,092,307 

$289,802,700 
$7,000 

$3,000 
12,917,000 

6,349,898 
$620,720,000 

$74,200 

16,500 

21,402.800 

264.949,720 

$25,087,152,525 

$144,075 

$1,838,670 

2,502,800 
980.051,900 

138,338,597 

$13,174,097,712 

$162,625 

$6,914,830 

2,082,200 

662,691,600 

Total  bonds.... 

$12,920,000 

$21,662,500 

$990,993,270 

$671,688,630 

DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES 


Week  ending 
Dee  27 

iyoi 


Saturday  ... 
Monday  .... 

Tuesday 

Wednesday. 
Thursday... 
Friday 


Total. 


Boston 


Lifted     VnlitUd 
shares      share* 


10,128 
12,854 
11,204 


20,978 
29,726 


84,890 


7,960 
24,382 
36,333 


30,336 
26,192 


124,203 


Bond 
sales 


$73,200 

131,810 

86,600 

..  HOLI 

59,215 

72,850 


$423,675 


Philadelphia 


Listed 
shares 


26,022 
36,380 
16,427 
DAY  .... 
32,627 
76,043 


186,399 


Unlisted 
shares 


2,831 

3,188 

870 


2,350 
4,963 


14,202 


Bond 

sales 


$28,000 
85,000 
68,000 


61,100 
70,100 


$312,200 


Outside  Securities 

F*r  Weekly  Review  of  Outside  Market  Bee  7th  Page  Preceding. 


Street  Railways 

NEW  YORK  CITY 

Bleeck  si  <fc  Ful  F  stk  100 

l8tmort4s  1950 J-J 

B'way  &  7th  Ave  stk.100 
lstmort  6s  1904... J-D 

2dmort  6s  1914 J-J 

Con  6s  1943    See  Stock 

B'way  Surf  1st  6s  gu  1924 

2d  6s  Int  as  rental  1905 

Cent'l  Crosstown  stk. 100 

IstM  6s  1922 M-N 

Cen  Pk  N  &  E  Rlv  stk  100 

Consol  7s  1902 J-D 

ChrisVr<fc  10th  St  stk  100 

Cohfc  9th  Ave  5s  See  Stock 

Dry  D  E  B  <fe  Bat  stk  100 

1st  gold  6s  1932. ..J-D 

Scrip  6s  1914 F-A 

Eighth  Avenue  stock  100 

Scrip  6s  1914 F-A 

42d  &  Qr  St  Ferry  stk  100 

42d  St  M  <&  St  N  Ave  100 

lstmort  6s  1910. ..M-S 

2d  income  6s  1915. .J-J 

Lex  Av  &  Pav  F  5s  See  St 

Ninth  Avenue  stock.  100 

Second  Avenue  stocklOO 

lstmort  6s  1909. .M-N 

Consol  5s  1948 F-A 

Bixth  Avenue  stock. .100 
Sou  Boulev  6s  1945. .J-J 
So  Fer  1st  6s  1919. ..A-O 
Third  Avenue  See  Stock 
Tarry  W  P  &  M  5s  1928 
YkersStRR  5s  1940A-O 
28th  &  29tli  Sts  1st  5s  '90 
Twenty-Third  St  stk. 100 

Deb  5s  1900 J-J 

Union  Ry  1st 6s  1942  F-A 
Westchest  1st  5s  1943  J-J 

BROOKLYN 

Allan  Ave  5s  1909. .A-O 

Con  5s  g  1931 A-O 

Impt  5s  See  Stock  Exc 
B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock.  ..10 
Con  6s  Bee  Stock  Exch 
Bkin  Crosstn  5s  1908.J-J 
Bkn  Hgta  1st  os  1941  A-O 
Bkin  Q  Co  &  Sub  Bee  Stk 
Bkiyn  Rap  Tran  Bee  Stk 
Coney  Island  <fe  BklynlOO 

let  6s  1903 J-J 

6sortl8indbt  1903. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr  St<fcNew  1st  5s '00  F-A 

Gr'pt  & Lo rimer  St  1st  0s 

Kings  Co.  Elevated— 

1st  4s  1949    Bee  Stock 

Nassau  Elec  pref 100 

6s  1944 A-O 

1st  4s  1951 JJ 

NewWb'g<fcFllstex448 
Stein  way  1st  6s  1922. J-J 

OT11H11  CITIES 

Buffalo  Street  Ry— 
lat  consol  5sl931..F-A 

Deb  6s  1917 A.O 

Chicago  City  RK  stk.  100 
Chic  Union  True  com. 100 

Preferred 100 

Cleveland  City  Ky....l00 
Cleve  City  1st  6s  1 909.  J-J 
Cleveland  Electr  Ry.100 

Con  6s  1913 M-S 

Columbus  (O)  St  Ry..l00 

Preferred 100 

Colum  Ry  con  6s    See  Ph 
Crossfwn  lst5s  '33.J-D 


Bid 

36 
99 

248 

101 4 

108 
Exch 
4114 
J101 

255 
$120 

208 

101 

187 
Exch 

120 

115 

103 

400 

105 

395 
65 

112 

99 

k  Exc 

196 

217 
5106 
5118 

176 
5110 
5108 

Exch 

104 

1004 

111 

408 

103 

116 

107 


5105 

114 
U  list 

102 

243 
list 

105 

106 

Exch 

Exch 

325 

101 

100 

1134 

104 

100 

Exch 

83 
112 

97 

106 

5116 


51161s 
5105 
185 
10k 
47  4 
100 


Ask 

87 

101 
251 
102 
110 

list 
110 
103 


125 
219 
104 
191 
list 
130 
118 
104 
410 
109 
405 
76 
114 
101 
list 
205 
220 
107  ^ 
119 


112 
110 

list 
107 

110*2 

113 
416 
100 
117 
110 


76 
106 

46  4 
102 

ila  li.ii 
5110 


107 

115 


244 
107 


list 

list 
400 
103 
103 
1144 


109 

list 

85 
114 

99 
108 

1174 


118 
107 
190 
ll1* 


f        »  Buyer  pays  accrued  interest. 


80 
1074 

484 
103 

113 


Street  Railways 
Grand  Rapida  Ry....l00 
Preferred 100 

Indianapolis  St  Ry  Bee 
J  O  Hob  &  Paterson.,100 

4sgNovl  1949. ..M-N 
Lake  St  (Chio)  El  stk.100 

Deb  5s  U928 J-J 

Louisv  St  Ry  6s  1930  J& J 
Lynn<fc  Bos  1st  5s  '24.  J-D 
MinneapStRySs  See  Stk 
New  Orleans  City  Ry  100 

Preferred 100 

North  Chic  Str  stock.  100 

1st  5s  1906-16 J-J 

North  Jersey  St  stocklOO 

48  1948 M-N 

Pat  Ry  con  6s  1931. .J-D 

2d  6s  1914 A-O 

Rochester  Ry  (new). 100 

Preferred 100 

Con  5s  1930 A-O 

2d  6s  1933 J-D 

So  Side  El  (Ohio)  stk.100 
Syracuse  Rap  Tr  5s  1940 
U  nit  Rys  (St  L  Trans)  100 

Preferred 100 

Gen  4s  1934 J-J 

West  Chicago  St 100 

Cong  5s  1936 M-N 

Gas  Securities 

NBW  YOHK 

Cent  Union  Gas  1st  6s... 
Con  Gas  (N  Y)  stock  N  Y 
EquitGascon5sl932  See 

Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY  Elec  Lt  Heat&Power 
Gold  5s    See  N  Y  Stock 
N  Y  <&  East  River  Gas— 

1st  5s  1944 J-J 

Consol  5s  1945 J  J 

Nor  Un  1st  6s  1927.M-N 

Standard  Gas  com 100 

Preferred 100 

1st  6s  1930 M-N 

OTHER  CITIES 

Amer  Light  &  Tract.  100 

Preferred 100 

Baltimore  Consolidat  See 

Bay  State  Gas 60 

Binghamton  Gas — 

6s  1938 A-O 

Boston  United  Gas  bonds 
Bunalo  City  Gas  stocklOO 

1st  6s  bonds 

Chicago  Gas  See  N  Y  Stk 
Cincinnati  Gas  &  EleclOO 
Col  Gas  L&  HeatcomlOO 

Preferred 100 

1st  5s  1932 J-J 

Consol  Gas  (N  J)  stk.100 

1st  5s  1930 J-J 

Consuin  Gas  (J  City)— 

1st  08  1904 M-N 

Detroit  City  Gas 50 

Detroit  Gas  See  N  Y  Stk 
Essex  ifc  Hudson  Gas  100 
Fort  Wayne  (Ind)— 

1st  6s  1925 J-J 

Gas&Elec  Bergen  Co  100 
Grand  Rapids  Gas — 

1st  5s  1916 F-A 

Hartford  (Ct)  Gas  L...25 
Hudson  Co  Gas 100 

6sgl949 

Indiana  Nat  &  111  Gas— 

1st  Os  1908 M-N 


Bid 
30 

88 
Phila 
164 
i  80 
10 
1024 
5118 
5112 
Exch 

30 
102 
176 


Ask 
32 
90 
list 
174 
814 


103 
119 
1134 
list 
32 
106 


21 
81 
51274 
5100 
41 14 
934 
112 
100 


1004 

33 

874 

5   894 

914 


51094 
Stock 
Stk  E 
296 

109 

Exch 

113 
108 
107 
130 
160 
5116 


24 
874 
Bait 

h 

5  93 
Bosto 
8 

774 
Exch 

963« 

94 

100^ 

51064 

12 

80 


25 
82 


96 
1134 
104 


102 
34 
89 
904 
02 
69^4 


111 
Exo 
x  list 
305 

1094 

list 

116 
112 
109 
135 
155 
117 


26 
89 

List 


96 

n  list 

9 

80 
list 

97 


Uaa  Securities 

I  Dal&napoUa  <  las  stoi 

1st  lis   1920 M-N 

.1  ackson  >  Is*  l  to 6ii 

§   1987 A-O 

Kansas  City  Gas loo 

::i^2 A.o 

Laclede  Gas    See  NY  Stk 

Lafay'ei  laslsl  6s'2  I. M-N 
.  WabV  lhtd«'25.J-U 

Madlflon(Wls)  Gas— 
Lsl  6s  1926 A-O 

Newai  k  Gu  8a  1944. Q-J 

Newark  Consol  Gas..  100 
.Os  1948  See  Stock  Exch 

New  aC     See  li 

.i  a  [ndCon  Nat<6  in  100 
lsi  6a  1926 J-l> 

l'i  ..\  hi.  QW    t  ..is 50 

st  Joseph  Gas  6a  L937.J-J 
StPaulGa*  Gen  Ba'44M-6 

Syracuse  Gas  stock. .100 
1st  6s  1940 J-J 

\V  i  stern  Gas— 5a  See  St'k 

Tclegr  &.  Telephone 

Amer  Dist  Teleg(N  Y)100 
BellTeleph  of  Buffalo  100 
Central  &  So  Auier...l00 
Ches«fc  PotoTeleph..lOO 

6s  1909-29 J-J 

Commercial  Cable 100 

rummer  UuTel(N  Y).25 
Kinp  et  Hay  state  Tel  100 
Erie  Teleg  <&  Telep  See  B 

Franklin 100 

Gold  &  Stock 100 

44s,  1905 

Hudson  RiverTelephlOO 
Mexican  Telephone  See 
New  Eng  Telephone  See 
N  orthwesteru  Teleg. . .  60 
N  Y  &  N  J  Telephone  100 

6sl920 M-N 

Paciflo  <fc  Atlantic 26 

Providence  Telephone. 60 
southern  <fe  Atlantic. 25 
Tel  Tel  &  Cable  ot  Am.  15 


1014 
1074 

14 

81 


60 

69 
1101 

2U 
J100 

l'.\c!l 

43 
47  4 

51074 
11404 

66 
list 
oston  i 

18 

46 
I  z96 
i  96 

88 

IS 


5103 

104 

73 

Exch 

list 

31 

35 

48 

61 

23 

30 

51044 

1054 

t    48 

50 

23 

26 

99 

101 

55 

60 

Electric  Companies 

Allegheny  Co  Lig'tColOO 
Chicago  Edison  Co...  100 
Edison  El  111  Co  Brk  N  Y 
Electro-Pneum'ic  TranlO 
General  Electric  Co  N  Y 
Hartford  (Ct)  Elec  LtlOO 
KingsCo  Elets  L&PColOO 
Narragan  (Prov)  El  Co  50 
N Y&  Q  El  L  &PowColOO 

Preferred 100 

Rho  lsl  Elec  Pro  tec  ColOO 
Storey  General  Elec.  10 
United  Electric  of  N  J 100 

4s  1929 
Unit  ElecLt "&Po"co..6(J 

Ferry  Companies 

Brooklyn  Ferry  stocklOO 
NY  &B  1st  Os  19.11. J-J 
Con  5s  1948    See  Stock 

Metropolitan  Ferry  5s 

N  Y  <fc  E  R  Ferry  stk.100 
1st  5s  1922 M-N 

N  Y  &  Hoboken  stk.100 
Hob  Fy  1st  5s  1946  M-N 
Con  5s  1946 J-D 

New  York  <fc  New  Jersey 
1st  5s  1946 J-J 

10th  &  23d  Sts  Ferry  100 
1st  mort  5s  1919.. .J-D 

Union  Ferry  stock. ..100 
1st  6s  1920 M-N 

Railroad 

Chio  Peo  &  St  L  pref.  100 
Prior  Ben  g  4  48S30M<&  S 
Con  mtg  g  6s  1930. J&J 
Inoome  6s  1930 

Denver  &  South'n    See  S 

Detroit  Southern  See  Stk 
Preferred  See  Stock 
1st  4s  1951 J-D 

K  C  Ft  Sc &  Mem  pf  See  S 
Refgg4sl936 

Mex  National  (w  1)  ..100 

Preferred  (w  1) 100 

Prior  lion  44a  1926(w  i) 
1st  con  4s  1951  (w  l) 

Nor  Pac  new  4s  (wl) 

Nor'n  Securities  (wi)  100 

Pitts  Bess  <&  L  B 50 

Preferred ......50 

Seaboard  Air  Line   See  £ 

Industrial  and  BlUcel 

Aberdeen  Copper 25 

Acker  Mer  &  Condi  t...0s 
Amalg  Copper  Set  Stock 
Am  Agrio  Cliem  See  B 
Amer  Bank  Note  Co... 60 
Am  Bioycle  8*4  N  YStk 
American  Can  earn.. .100 

Preferred 100 

American  Chicle  Co..  100 

Preferred 100 

Amer  Grapkophone...lo 

Preferred 10 

Amer  Hide  A  Leather  100 

Preferred 100 

6s    See  Stock  Exch  list 
Amer  Press  Assoo'n.100 

American  Screw 100 

Amer  Shlpbuildlng...lOO 

Preferred 100 

Am  Soda  Foun  com..  100 

1st  preferred lou 

2d  preferred 100 

American  Surety 50 

Amer  Strawboard 100 

Bonds  Os F-A 

AmTypefo'rs  stock. .100 
Amer  Woolen  See  Stock 
Amer  Writing  Paper.100 

Preterreil loo 

6s  1919 J-J 

Anthracite  Coal 100 

Barney  &  Sm  Car 100 

Preferred loo 

Bliss  Company  com 5o 

Preferred 60 

Bond  A-  Mort  Guar. ..100 
Bril'h  Columbia  Copper  6 

Celluloid  Co 100 

Cent  Fireworks  com. 100 

Preferred 100 


Exch 


88 

106 
107 

05 
105\ 
176 
115 

78 
oston 

47 
120 


Atk 

L02 
30 

102 

52 

48 

lO'.l'v 

1  -1 1  '■. 

68 

1st 
22 
60 


90 

n:>\ 

18 

98 

hsl 


40 
110 
108 

67 


184 


84 
list 

65 
123 


104 

Bosto 

Bosto 

122 

1074 

111 

78 

ts984 

100 
t      6 


108 
n  list 
n  list 
126 
171 
114 
83 


103 
7 


160 
Stock 
t  lh 
Stock 

196 

180 

tz924 

34 

70 

119 


Exch 

1*6 

Exch 

200 

185 


14 

66 

See  Ba 


19 

113 

Exch 

108 

68*4 

5  94 

80 

51124 

5  904 

1054 

75 
5105 

41 
5  97 


10 

5103 

100 

31 

tk  Ex 

Exch 

Exch 

86*4 

tk  Ex 


10 

68 

ltlist 


204 
115 
list 
110 


14 
39  «e 
101 4 
79 14 
110 
1013. 
t  36 
t  70 
alt  list 


1  23 
100 
Exch 

oston 

t  54 
Exch 

154 

664 
80 
79 
t  34 

I   734 

64 
34 


37 

74 


95 
81 
114 
914 

107 

80 
108 

424 

98 


11 

106 

105 

33 

list 
list 
list 


list 


14^ 
40 

101  34 

794 


85 

80 

35 

95 
2 

48 

10 
176 

23  34 
100 

45 
Exch 
1 
74 

07  4 

70 

15 
118 
130 
133 
405 
t  84 
100 

18 

65 


102*4 
364 
76 


26 

101 
list 
list 
56 
list 

1534 

57 
83 
82 

44 

8 

6 

36 

95 


38 
98 
6 
65 
12 
185 


63 

list 
2 

84 

70 

80 

18 

125 

140 

138 


9 

103 

23 

70 


I  ii.Imi.ii  nil  and    >l  i- 

I 

u  i.i  ini  . . 


.11  I  11    Jij  1st  i.i.  I 

2d    . lou 

.    .  loo 
Hock  Cual&I  pt  loo 

L917 J  .1 

( louipi  >  saed  Air  Co...  LOO 

ai  Hi  alint-  loo 

I-  new  'kjl  Colli.  100 

1'n  I.  i  ii  il 100 

Consol  iii. 

I  '.<illllUIll.il  '1  ..li. ir  ...  I.  7a 

'  Sorbin  <  .linnet  Lock,  un 
Cm  Inn  (!' A    V)  Co 

i  irampa1  Slid  En  Bldgloo 

Crucible  Steel 100 

Preferred 100 

Diamond   Match  <  lo 

Dominion  Securities. ion 
Ell  (trie  Jlniit loo 

Preferred. loo 

I.i.  lira;  Vehicle loo 

I'M  It  i  m  u loo 

Empire  state  sugar. .ion 
1st  lis  1915 J  .1 

Empire  Steel loo 

I'm  lerreil 100 

nil  Carriage loo 

General  Chemical 100 

Preferred loo 

Gorham  Mt«  Co  com. 100 

Preferred loo 

Hack  en  sat  k.McadowslOO 
Havana  Commercial. 100 

Preferred 100 

Hkr-JonesJew'lMUl.pfd 

1st  6s  1922 MS 

Herring- 1  lall-MarvinlOO 

1st  preferred 100 

2d  preferred loo 

Hoboken  Land  <&  ImplOO 

58  1910 M-N 

International  Salt  certfs. 
Internat'l  Silver   See  Stk 

68  1948 J-D 

Iron  Steamboat 25 

John  B  Stetson  com. .100 

Preferred 100 

Lanston  Monotype 20 

Lawyers  Mort  fnsur.loo 

Lawyers'  Surety 100 

Lawyers' Title  Ins. ..100 

Lonllard  (P)  pref 100 

Madison  Sq  Garden. .100 

2d  6s  1919 M-N 

Mex  Nat  Coustruo.pflOO 
Monongahela  R  Coal. .50 

Preferred 50 

Mosler  Safe  Co 100 

National  Carbon 100 

Preferred 100 

Nat  Enam'g  &  Stamp  100 

Preferred 100 

National  Salt  See  NY  Stk 

National  Surety 100 

New  Central  Coal 20 

N  Y  Loan  &  Imp 10U 

N  Y  Biscuit  6s  1911. M-S 
N  Y  Dock  Co 100 

Preferred 100 

lst4s  1951 F-A 

N  Y  El  V  Tr  ($20  pd)100 

N  Y  Realty  Corp 100 

Nicholson  File  Co 100 

Ontario  Silver 100 

Otis  Elevator  com 100 

Preferred 100 

Pittsburg  Brewing 50 

Preferred 50 

Pittsburg  Coal 100 

Preferred 100 

Pitts  Plate  Glass 100 

Plymouth  Copper  Co..  10 
Pocahontas  Coal  Subs  ... 
Pratt  &  Wliitn  pret..l00 
Procter  &  Gamble 100 

Preferred 100 

Royal  Bak  Powd  pref.100 
Rubber  Goods  Mfg  See  St 

Kussell  As  Erwln., 25 

Safety  Car  Heat  A;  Lt  100 
Simmons  Hardw  com  100 

Preferred loo 

2d  preferred.... 100 

Singer  Mfg  Co 100 

Snap  Hook  &  Eye 

Standard  Milling  Co.  100 

Preferred loo 

5s i 

Standard  Oil  of  N  J. .100 
Stand  Undergd Cable  100 
Slu.ss-Shellield  See  Stock 
Standard  Coupler  comlOO 

Preferred loo 

Swift  it  Co loo 

1st  5s  1910-1914.. ..J-J 

Tennessee  Copper 25 

Texas  &  Pacific  Coal. 100 

1st  Os  1908 A-U 

Title  Guar  &  Trust. ..100 
Trenton  Pottery  com  loo 

Preterreil 100 

Trow  Directory  ne w. .  1 00 

Union  Copper 10 

Union  Steel  &  Chain  .100 

Preferred loo 

Union  S«  itchifc  Signal 50 

Preferred 50 

Uniun  Typewr  com. .100 

1st  preferred loo 

•jd  preferred 100 

U  S  Cast  Iron  Pipe. ..100 

Preferred loo 

U  S  Cotton  Duck 100 

Preferred 100 

U   S  Envelope  com...  100 

Preterreil loo 

U  Stllass  common. ..loo 

Preferred loo 

US  KniiKtAUenninglOO 

Preferred loo 

1st  mort  Os 

U  S  Steel  Corporation  See 
Universal  Tobacco.  ..100 

Preferred 100 

Va  Coal  Iron  <fc  Coke.100 

5s  1949 MS 

\\  estingh  Air  Brake. .60 
White  Knob  Mining. 100 
Worthing  Pump  pref.  100 


Bid 

Ask 

35 

45 

16 

M 

(hh 

420 

110 

102 

101 

108 

100 

so 

'.U 

11 

60 

65 

10 

20 

60 

00 

1 

4 

Kxeli 

list 

104 

260 

100 

105 

70 

76 

-i 

H4  4 

ir«;< 

21 

23 

40 

43 

9>a 

2H 

4 

6 

80 

i 

95  4 

4 

6 

43 

45 

1'4 

1^ 

57 

05 

loo 

102 

110 

120 

49 '4 

60 

114 

13 

48 

62 

53 

90 

96 

2 

•••••a 

35 

46 

6 

10 

110 

106 

20 

26 

Exch 

list 

96 

100 

t 

B 

135 

155 

130 

140 

t    10\ 

10'4 

226 

235 

95 

330 

340 

118 

125 

10 

66 

65 

7 

74 

t    123, 

13 

t    46  34 

46 

100 

19 

1941 

80 

85 

a:32  4 

33 

z82 

85 

Exch 

list 

148 

33 

40  „ 

80 

. ...-•* 

114 

12 

14 

43 

45 

93 

944* 

12  \» 

134 

140 

155 

128 

8 

10 

274 

30 

*92  4 

95 

t   23 'e 

24 

t    434 

44 

27^4 

28 

9234 

934 

151 

152 

r     6 

64 

123 

125 

90 

93 

340 

350 

200 

210 

104 

107 

ockEx 

list. 

t 

02 

133 

138 

165 

175 

138 

142 

138 

143 

230 

250 

37 '4 

37>4 

64 

7 

26 

27 

71 

73 

702 

705 

220 

Exch 

list 

30 

36 

118 

106 

5101 

103 

t    13 

134 

76 

5106 

110 

625 

6  4 

7 

68 

75 

70 

t        37g 

44 

27 

35 

40 

50 

t    75 

78 

i 

90 

64 

08 

120 

125 

115 

120 

7 

74 

38 

39 

20 

29 

90 

45 

80 

85 

33  4 

35 

140 

145 

36»4 

374 

03 

84  4 

87 

Stock 

Kxch 

18 

16 

48 

6>4 

7 

62 

55 

tl76 

180 

18 

19 

118 

1204 

t  Price  per  share.        t  Sale  price. 


1350 


THE  CHRONICLE. 


[Vol.  LXXIII. 


Boston,  Philadelphia  and   Baltimore  8tock  Exchanges — A  Dailv  and   Yearly  Record. 


KW  Khar*  Frleea -  Not  Per  Canton   Price*. 


Saturday,     Monday, 
Dee.  21.       Dec.  23. 


•J6V      900 

i«s    ies 
•ati    

1B1      1»1 

• 180 

•  130        

•74)4  75 
B8  53 
145  146 
8894  37 
88)4  39)4 
91  01 
94*4    84*4 

aio  "aio* 

7394     74 
94  1816  6)4 

40        40H 
80  18-18    80 

"4094   *994 

108H 10994 

•80        8094 

88        83* 

1494    HH 

•J8      


68)4  87 

•80  80)4 

•70)4  81 

J4  H 


l  •  •*  • 

118)4 
115 
163 
660 

24*4 

ION 

8194 

98 

«7 

48 

17 

78 
4* 

'94 

» 

89 

•184 

81 

•18)4 

117 

•46 

89 


118 
115 
168 
576 

84*4 

K94 

6194 

83 

67 

48 

18 

78k 

*% 
1 

294 
80 
135 
81 

4<H 

18V 
117 
46)4 
89 
11*4 


7»i,    70lg 

•80      

•Bid  ana 


9CB 

187 

'841 

101 
158 
ISO 
♦74 

58S4 
143 

sew 

33 
01 

•i«H 


•300 
73*4    74 
35 

40)4 


950 
167 

181 ' 

168 

180 

75 

58)4 
145 

37X 

83 

01 


85)4 

40H 

90%     8C« 

48%  BO" 
103  109 
8894  80)4 
33  83)4 
1494  1494 
03*     08* 

65)4     66X 

•ssox  

80)4    80)4 


109ia 
118 
161 
650 

2494 

1094 
63 
S3 
68)4 
48 
16)4 
78)4 
4)4 
94 


118 
115 
189 

670 

n* 

69 
93 

6«)4 
48 
18 
7694 
4« 

K 


•89      

•134      

81        91)4 
494      494 

13        1394 


46 
11 ' 


46 


81        83 

•8?)4    

askea  prices 


7uet(<ay, 
D«S.  24. 


•259     860 
•167      167)4 
841      841 
•101       102 

•  .    160 
•180      

•74  75 
58)4  58)4 
•144  145 
3694  37 
88  3  2)4 
90)4  01 
84)4    81)4 

•  ....  106 
2)9      800 

7894     74 
84*4     93)4 
40        40 

a 


•4H94  60 

10014  101)4 

P0)4  80)4 

83  33 

•14)4  1<H 

et  04 

85)4  88 

90  80 

'70)4  80)4 


103 
119 

iai»« 

555 
3<)4 
11)4 

♦31*4 
23 
8894 

'1794 

16)4 

7«X 

4k 


108)4 
114 
163 
S-'O 

349i 

'!« 
62)4 
93 
6894 
4S94 
17 
76)4 
4)4 


•89      

134)4  131)4 
31        3194 


♦13        14 

116)4  116)4 

46        46 

90        90 

•11        18 


815*     83)4 
•86        00 
no  sale  wa? 


Wednesday 
Dec.  25. 


o 

H 

W 
>-< 
en 

K 

fr- 
O 
► 
«1 


made. 


77iwr#cJay, 
Dee.  26. 


85994  95994 

187 

16H 

34C)4  3«0)4 

191 

101)4 

169 

150 

•180 

74)4 

74)4 

68)4 

B<94 

144 

143 

38*4 

87 

83 

38 

01 

01 

•94)4 

23* 

• 

106 

♦900 

810 

74 

74)4 

b 

0 

d 

•38M 

26X 

•4"94 

60 

10294 

102)4 

88H 

8w* 

S3 

S3 

1494 

1494 

93)4 

0894 

6»94 

69)4 

80 

20)« 

80)4 

80)4 

10394  118)4 

119ia  113 

183 

183)4 

570 

SOO 

8494 

8414 

12)4 

139* 

62)4 

8*94 

88 

33 

6694 

67 

48)4 

4)4 

18)4 

18 

76 

76 

494 

494 

-2 

2 

89 

80 

♦184 

185 

89 

23% 

494    4  11-la 

13 

1894 

48<« 

46)4 

2d 

30  4 

11 

UK 

83)4 

82)4 

89 

00 

a  39  0-l« 

.Friday, 
Dec.  27. 


ACTIVE  8TOCK8. 

T  Indicates  unlisted. 


969)4 
167 


959 
187 
340 
101 
158 
180 

75 

63)4 
144 

37)4 

83 

0')4 
•35 
104 
•30«>«9ii 

74)4     7494 

e 

4094     41 
8094  «l  1-18 

*094    88J4 


158 
180 

75 
58)4 
145 

31)4 
38 
91  >« 

106 


108     108V) 

•8894  8-9< 

S3  33*4 

♦14)4  <4M 

9394  94 

68  7194 

31  82 

80  80V, 


118      117 
•1  15)4  H5)4 
163>4  163)4 
30)      610 

34*4    25 

IS         1494 
•6394 

88 

66  it 

47)4 

15 

7894 

*t¥i 

9* 
•89 
182 

33)4 

494    * 
1394 
111 

♦48 
89)4 
ll» 


89 
90 


99  13-18 


63 
23 

8894 
49 

l-*4 
77)4 

49i 
9t 
8)4 
90 
133 

9494 
15-6 

16 
117 
4«)4 
89* 

1194 
8i 
80ia 
9  .J 


Itnllrontl  Ntooka. 

Boston  A  Albany (Boiton)....100 

Boston  HleTatod,  full  paid..       "       ....100 

Boiton  &  Lowell "        ....100 

Boiton  A  Maine "       ....100 

Ohio.  Juno.  A  Un.Stook  Ydi.       "       ....100 

Preferred "       ....100 

Ohoo.  Okie.  *  O.  trurt  oeru.  (Phlla.  >....   50 

Preferred  Tr.  oertfi "       ....   50 

Fitohburg,  pref (Boiton)....100 

Lehigh  Valley (Phlla.)'....   50 

Waaiaohusetti  Kleot.  Cos.  1.(Boston)....10o 

Preferred  1 "       ....100 

Meiloan  Central "       ....100 

Northern  Central (Bait.)  .,,.   50 

old  Colony (Boiton)....  100 

I'enniylranla (Phlla.)....    50 

Reading  Company "       ....   50 

lit  preferred , ,,       "       ....   50 

3d  preferred ,       "       .,,,50 

Seaboard  Air  Line    (Bait.)  ,,,.100 

Preferred , ,,,       "       .,..100 

Union  Paolflo , (Boiton) ....  1 00 

Preferred "       ....100 

Union  Traction,  »17)4  paid.  (Phlla.)..,,   50 

United  Ry  A  Hleo.  Oo (Bait.)  ....  50 

Weit  Bnd  Street. (Boiujn)....   50 

Miscellaneous  Stocks. 

Amalgamated  Copper! (Boiton). ...100 

Amer.  Agrloul.  Chemical  T..        "       ....100 

Preferred  * "       ....100 

American  Alkali ,..,.  (Phlla.)....   50 

Preferred,  $10  paid "       .,.,  50 

Amenoan  Sugar  Refining!. (Boiton). ...100 

Preferred! .,,       "       ....100 

Amer.  Telephone  A  Tel.  Co..       "       ....100 

Calumet  &  Hacla "        ....  25 

Camb.8teel,«18V4paldreoti.(Phila.)  ....   50 

Centennial  Mining (Boston)....  85 

Consolidated  Gas (Bait.)  ....100 

Coniol.  Lake  Superior (Phlla.)  ....100 

Preferred "       .,,,100 

Dominion  Coal ,, (Boiton), ...100 

Brie  Te'ephone "       ,...100 

Lehigh  Coal  A  Navigation. . .  (Phlla.) ....  50 

Man-Jen  Col "       .,,,100 

National  Asphalt  1 ,,       "       .,,,  60 

Preferred! , "       ....   50 

NewEng.  Cotton  Yarn,  pref. (Boiton).,,,  100 
New  England  Telephone....  "  ....100 
Old  Dominion  Copperl.,,,,,       "       ...     80 

Philadelphia  Bled  5 paid..  (Phlla.) 

Trinity  Mining   (Boiton)....   26 

United  Qai  Improvement  T. .  (Phlla.) ....  50 
United  Shoe  Machinery (Boiton) ....  95 

Preferred    ....   25 

United  Statei  Oil "        ....   25 

WelibaohCo (Phlla.)  ....100 

Westlngh.  Bleotrlo  A  Mfg. . . (Boston) ....  50 

Preferred "  *n 

b85'-18    13-18  C10  7-16   16-18    d29  18-16 


Bale* 


of  the 
Week. 

Range  of  Sales  in  1901. 

Share* 

Lowest . 

HxgKttt 

5B 

361     Jan. 

3 

266     Apr.  11 

8lv 

1 60)4  Jan. 

It 

100     July   17 

19f 

238      July 

1 

248     Apr.  88 

60 

180     Deo. 

3 

200      Apr.  84 

6r 

I4i)4  Jan. 

21 

163     Jane  19 

ir 

136     Jan. 

I 

185      Apr.     8 

80' 

87)4  Jan. 

9<) 

839<  Not.  18 

1,060 

45     Feb. 

30 

5094  May  16 

17.? 

39     Jan. 

10 

148      Apr.  88 

4,548 

28)4  Jan. 

4 

3994  May     1 

161 

34     Jan. 

an 

45     July     1 

871 

77)4  Jan. 

17 

08     June  11 

175 

1 3)4  Jan. 

20 

89*4  May     8 

... 

88)4  Jan. 

19 

106)4  Deo.     8 

165 

^05     Jan. 

1 

218)4  Apr.  81 

1,57;* 

60      May 

0 

8i     A  or.  ae 

104,351 

12)4  Jan. 

4 

98716Dec97 

2,880 

32  8-16Jan.25 

41     Dec  37 

34,371 

19     Jan. 

4 

811-16De3.87 

800 

094  Jan. 

31 

80)4  June  81 

063 

2494  Jan. 

31 

5494  Sept.  80 

8,4  10 

73)4  Jan. 

1 

l3a*»May     I 

51 

82     Jan. 

i 

00     May     1 

7,504 

24)4  June 

10 

37     Jan.     8 

032 

14     Deo. 

10 

18)4  Mar.  89 

82 

0294  Jan. 

1 

00     Apr.  98 

18,875 

6r)4Dec 

17 

139)4  June  18 

830 

20      Oct. 

8 

14*4  June  18 

163 

70)4iDec. 

14 

01     June  18 

000 

94  Dec. 

B 

294  Jan.   12 

••■•11 

H  *P'- 

80 

94  Mar.    4 

70,540 

108     Deo. 

24 

133*4  June    8 

448 

118     Dec 

2  4 

180     July  18 

050 

151     Jan. 

4 

183     May   88 

350 

585     Dec. 

20 

860     Mar.    8 

8,030 

1594  Mar. 

.7 

31*4  June  11 

9,750 

10)4  Deo. 

20 

34)4  May     8 

616 

58     Jan. 

31 

65*4  July   10 

515 

2094  D  c. 

8 

3ii«  Apr.  18 

774 

40     Feb. 

11 

78     Aug.     S 

473 

32      May 

15 

50     Oct.   18 

1,401 

1 5     Deo. 

4 

99     Jan.     8 

1,603 

62)4  Jan. 

31 

7994  Apr.  18 

1,035 

394  Dec. 

« 

794  Jan.     8 

305 

H  Deo. 

2 

3)4  Feb.    IS 

27- 

a     Not. 

10 

16     Feb.   13 

16 

88     Dec. 

7 

99     Jan.     8 

IS 

1 27)4  Jan. 

1 

146      Apr.  18 

8,613 

80%  Dee. 

17 

3894  Mar.    6 

6,80e 

4»*  Dec. 

4 

894  Feb.  13 

1,751 

1 0      Dec. 

7 

41     June  30 

80S 

118     Sept.  13 

128)4  Jan.     9 

80 

30>4  Feb. 

4 

48>«NOT.  14 

159 

23)4  Jan. 

4 

30     Sept.    8 

870 

10)4  Deo. 

i7 

17     Mar.  30 

83     Dec 

18 

55      Apr.  19 

785 

54     Jan. 

1C 

8  )4  Dec.  97 

82 

66     Jan. 

4 

90      Dec.  97 

30  5-18 

e  25  13-16 

88  7-18 

INACTIVE  STOCKS 

BAILBOADS.— Price* 
Amer.Rallwa)i(Phil)  50 
All  2k  Charlotte(Balt)  100 
Bos  A  Maine  pf .  (Boit)  10C 
Boston  AProT.  "  100 
..lonnAPasium  "  100 
Conn  RlTer....  "  100 
OonsolTr  Pitts!  (Phil).  60 

Preft "       50 

Sa  South  A  Fla.(Balt)100 

1st  pref "      100 

Sd   pref "      100 

d'rmant'n  Pass(Phll)  60 
Hestonr  MAT"        60 

Pref "        60 

(ndi  Street "      100 

uiuie  Sohuylk.  "  50 
Mains  Central. (Bost)100 
Mtnehlll  A  8  H.(Phtl)  60 
Wesquehon'g  V.  "  50 
North  Penn....  "  50 
Pare  Marqu'te.(Bost)100 

Pref "     100 

rail  derm  S  N.(PhU)  50 
Phlla.  Traction  "  50 
Byi  Co  General!  "  .... 
Rutland  pref  ..(BostllOO 

United  N  J (PhU)100 

UnPowA  Trans  "  25 
West  Bnd  pref.  (Bost)  50 
West  Jer  ASS.  (PhU)  50 
West  N  T  A  Pa.  "  60 
Wis  Cent,  new.(Bost)100 

Pref "     100 

Wor  Nash  A  B.     "     100 

MIBCBLLANBOTJB. 
Allouei  Mlnlng(Boit)  95 
Amer.Oement.(Phll)  10 
Am  O  old  Dredg(Boit)  10 
Amer.  LAS..  (Phil)  50 
AmPneumSerT(Bost)  60 

Pref "        50 

Areadlan "       25 

Arnold  Mining.  "  85 
Atlantlo  Mln'g.  "  35 
Baltic  Mining..     "        85 

Beth  Steel (PhU)    60 

Boston  Hleo  Lt (Bost)  100 
Cambria  Iron.. (PhU)  50 
Camb  BDrexel  root  "  .... 

Canton  Co (Bait)  1 00 

Central  OU (Bost)  35 

Con  Mercar  gold     "  5 

Oumb  Tel  A  Tel  "  100 
Duly-Weit  Mln  "  20 
Danv  Bessemer  (PhU)  1)4 
DeLong  H  &  E  "  10 
Dlam  State  St..      «      10 

frm  "    ., 

Domln  Coal  pf.  (Bost)lOO 
Dom  Iron  «S>  S.tJ  "  .. 
Kaeton  Con  EX  (PhU)  50 
Edison  El  IU.. (Bost)  100 
■leo  Co  ol  AmTi  (Phil)  60 
Fran  kiln  Mln'g.  (Bost)  26 
General  Elect..      "    100 

Pref. -    100 

Ind-EgrpCom  "  100 
1st  But  H  <&  8  M  "  10 
Lit  SP<fcDynam(PMl)  50 
Ialj  BoyaleH..(Boet)  35 
MaMofac  Bub.. (Phil)  50 

Prei. -      60 


Bid.    Aak 


Dec 

44)4 

160 
171 
301 
185 
885 

88 

6894 

48 

98 

76 


60 

171 

64 


108)4 
83 
81 

"87i« 
4*4 

880* 

iVs* 


9094 

44)4 
130 

SH 
'"6)4 


88* 
37 


48 
06 

•  •  •  • 

1.1* 
89 


1*4 
4)4 
118 
85 

840 

6 

18 

882)4 


1 

"81)4 


27 


I  •  ■  •  > 


178 
64)4 


88' 


115 

■  ••• 

•••••• 

■  ••• 

8094 

45)4 
140 

8)4 
81, 


5 
I 

20 

37)4 


■  •  •  •  • 

100 

1* 

•  •«  ee 

so 


85)4 
950 

"l's)4 

384), 


3 
194 


8194 


STOCKS-BONDS 


MI8CKLL.— Conoluded. 

tdBrew.asstpdl  Bait)  100 

Pref.,  asst.pd     "     100 

{•rsanthaier . .  (Bost)  100 

4«t  Telephone     "       10 

NewBngGsAC  t     "      .... 

NewHavIA  S.(Phll)      5 

Old  Col  Mining.  (Bost)   25 

Osceola  Mining.     "        35 

Palmetto  Co.... (Phil)   85 

ParrottSllACop(Bost)  10 

Penn  EleoVeh. (Phil)  50 

PTef "        50 

Pennsyl  Salt...     "       50 
Penmyl  Steel..     "      .... 

Pref "     100 

Phlla  Co.  "       50 

PlantenCompT(Bost)l00 
25 
85 
5 
100 
100 
5 
25 
10 
25 
25 
55 
50 


50 
85 
85 


Qulncy  Mining. 
Rhode  III  Mln..      " 
Santa  Tiabel  G     " 
Seattle  Hleotrtc     " 
Pref  " 

Susque  IA  8T.'.'(PhU) 
Tamarack  Mln.(Boit) 
Tidewater  St...  (Phil) 
Torrlngton  "A"(Boit) 

*  TGI*.  MiiiMii 

OnCopLAM'g  " 
OnHlLAPowpf  (Bait) 
United  Fruit  (Bost)  .100 
US  Mining..,.  "  25 
Utah  Mining..  "  4-85 
Warwick  I  A  8. (PhU)  10 
Weitm  rel  Coal  " 
Winona  Mlnlng(Bost) 
WolTerlne  Mln.     " 

Bonda—  Boston. 
Am  Beil  Tel  4i.. 1908  JAJ 
ATA8Fgeng4i.'95AAO 

Adjuitment  g  4i.,1995 
Boiton  Term'l  S)4i.  .1947 
Boi  Un  Gai  lit  5i .  '39  J  AJ 

2d  MSi 1939  JAJ 

Bur  A  Mo  BIT  ex'pt  61.  JAJ 

Non-exempt  61. '18  JAJ 

Sink  fund  4i.  .1910  JAJ 
Cent  Vt  lit  4i  1920.. Q-F 
Oh  Bur  A  y  41.1922  Fsa 

IowaDlT  41.1919  AAO 
Chicago  June  51.1915  JAJ 
Oh  A  No  M  gu  5i.'31  M&N 
Chi  A  W  M  gen  5i.'31  JAD 
Curr't  BIT  1st  5s.'27  AAO 
D  G  R  A  W  1st  4s.'48  AAO 
Domln  Coal  llt6i.'13M&S 
^ait'n  lit  M  61  g.'06  MAS 
Fr  ElkAMVlit6i'S3end 

Unst'p'd  1st  6s.'33  AAO 
IUln  Steel  oonT  5i.*10  J4J 

Debenture  51.1913  AAO 
KCCA81lt5ig.'25  AAO 
ft  C  Ft  SAG  lit  7i.'08  JAD 
ft  C  F  SAMoon  6s.'28MAN 
ft  C  M  A  B  1st  4i..'34  MAS 

Income  5i , 

ft  CAM  RyAB  5i.'29  AAO 
KO8tJoACB7s.'07  JAJ 
L  RookAF  8 1st  7i.'05  J  4. 
Mar  H  A  Ont  6i...'25  AAO 
Mex  Cent  4s  g.. 1911  JAJ 

1st  oon  lno  3s  g  non-cum 

3d  oon  lno  3i  non-cum.. 


Bid. 


187 
8 


3>s 

83 


81 
..... 


88-4 
46)4 
10 
187 

J* 

•85 

60 
106)4 


87 

8 

86 

98)4 
1494 
88)4 


61 

»  09 
Iioa 

i  9* 

11BM 
i  8L 
i   54 
{119 
i 

;«■ 

slOl 

Uoshi 
luo 

2109 
3100 

,105 
{100 

alio 
2110 

;iS5 

{186 
flOl 
{101 
(105 
{114 
{188 

i 

81 
J107is 

{lie 

{105 
1118 
i  81 

SO 

18)4 


Ask, 


170 
8M 
5 


4 
81 

H 
81)4 


18 

145 

3 

•41 

61 

108 

970 


97 

89 

8)4 
86 
94 
15 
88)4 


8 

03 

100 

85 

85 
60 


86 


118 

110 
110 


113 


124 

100 

85 


88 
33 
22 


BONDS 


Boston— Concluded. 
NewBng  con  gen5i'45JAJ 
N  B  CotYarn  5i  1020FAA 
NBGai  AC  lit  6s..  1987 
New  Kng  Tele  5i.l6  AAO 

6s 1007  AAO 

NTANBnglit7i.'05JAJ 
1st  mort8i..  ..1905  JAJ 
Rutland  lit 81. .'02  MAN 
Rut-Can  lit  4s  1949.  JAJ 
Seat  Blec  1st  6sl08OF4A 
Torrlngton  1st  5s  1918.. . 
West  Bnd  8t  5i.  .'02  MAN 

4)4i 1014  MAS 

Deb  It 1916  MAN 

Bonds — Baltimore. 

Anaoostla  A  Pot ,  ,5i 

Atl  A  Ch  lit  71.1907  JAJ 

AtlG-Lightlit5il917JAD 

Atl  Coait  L  otfi  5s  .  .JAD 

Bait  Beit  1st  5I.1990MAN 

BaltCPaslit  Ss.101 1M4N 

Bait  Fundg  5s.  19 16  MAN 

Bxohange  8)41.1  9S0JAJ 

Balt&Plst6iml  1911AAO 

lit  6s  tunnel  1911..JAJ 

Bal  Trao  lit  5I.1929MAN 

Ext  A  Imp  6I.1901M&S 

NoBaltDlT5i.l942J4D 

ConT'rtlble  5i  1 906MAN 

Central  Ry  6s..  .1918  JAJ 

Consol5s....l932MAN 

Ext  A  Imp  5S.1932MAS 

ChasCltyRylst5s'23JAJ 

Chas  Ry  G  A  HI  5i  '99  M&S 

CharlCAA  ext5i.l909JAJ 

3d  7i  1910 AAO 

CltyASub  lst6s.l022JAD 
CltyA8ub(Wash)lst5i'48 
Col&GrnTlit5-6.1917JAJ 
Consol  Gas  61.  .1910  JAD 

5s 1930JAD 

Ga  AAlalstpf5sl945AAO 
GaCarANlit5ig.l929JAJ 
GeorglaPlit5-6s  1922JAJ 
Ga3o4Fla  lit  5i.l945JAJ 
SnoxrTrao  lst5s  '28AAO 
Lake  R  Bl  lstgu5i'42MA3 
MaoonANlit  4)4i  '90MAS 
Maryland  Brewing  61  .... 
Met8t(Waih)lit5i'35FA 
New  Orl  Gai  1st  5i...Var 
NewpN&OPlst5i'38M*N 
Norfolk  St  1st  5s  '44. JAJ 
NorthCent4)4i.l935AAO 

8i  1904 JAJ 

Serlei  A  5i  1926.... JAJ 

Series  B  5s  1926.... JAJ 

Pitt  Un  Trao  5s.  1997  JAJ 

PotomVal  lit 5s.l941J4J 

SecATTn(Pltti)5i'34J&D 

BaT  Fla  A  Weit  5i  '34  AAO 

Seaboard  A  L  4s  1950.... 

Seab  A  Roan  51.1926  JAJ 

So.Bound  1st  6s '41.  AAO 

UnBl  UAPlst4)4s'29MAN 

Un  Ry  A  Bl  1st  4s'49.MA8 

Income  4i  1949. ...JAD 

Vlrg  Mid  lit  61.1906  MAS 

2dietiei  61. .1911  MAS 

3d  series  6s.  .1916  MAS 

4th  ser  3-4-5S.1921MAS 

5th  series  5i.l926  MAS 


Bid. 

Ask 

i 

•  • •  ••  • 

1108 

68 

8  .... 

{106*4 

111 

{107 

{101)4 

1101 

•••••• 

U0494 

103 

1 

8  .... 

102 

{ 

•  ••■• 

07 

08 

116)4 

117)4 

••••a 

108 
180)4 

11094 


116 

ii9« 

100 

ill" 

118 
105 

00 
182*4 
116 
114 

04 
122)4 
114 
115 

iVi'ii 

118 

114 

87 

117 


115 


110 

113 

108 

121)4 

181)4 

117 

118 

116 

114 

85)4 
114 
109>* 

"9494 
6694 
107 
116 
120 
110 
116)4 


108 
181)4 

*  ••  •. 

•  •  •  •< 


•  •••  1 

•  •  e  a  1 


03 


I83>i 

116 

116 

na" 

130 

US 

90 


117)4 


8594 
1*0994 

•  •  s  •  • 

93)4 
67 


U7M 


BONDS 

Baltimore— Conolu'd. 
Va  (State)  3s  new.'32JAJ 
Fund  debt2-3s.  1991  JAJ 
West  N  C  oon  61.1914  JAJ 
WestVaCAPlstBg.'llJAJ 
WU  A  Weld  5s..  1935  JAJ 
Bends—  Philadelphia 
AlleVyBext7sl910AAO 
Asphalt  Co  5s  tr  otfil949 
Atl  City  1st  5ig..'19  MAN 
Balli  Ter  lit  5s.  1928  JAD 
BergABBrewlst6i'31JAJ 
Cambria  Iron  81.1917  JAJ 
Ches  AD  CanlitSi.'  1 6  JA ' 
ChocAMem .  stSil  94  9  JAJ 
Choc  Ok  AG  gen  5i'19JAJ 
Clt'i'8tRy(Ind)oon5i.'33 
Colum8tRy  lstoon5i.'3^ 
Con  Trao  of  NJ  lit5i..'3. 
DelABBk  lit7i.'05FAA 
BaitAA  lit  M  5i.'20  MA> 
Bdlson  Blec  5s  stk  tr  ctf ■ 
Blec  A  Peop'i  Tr  stk  tr  ctf  e 
BlmAWUm  lit  61. '  10  JAJ 
Inoome  5s.... 2862  AAO 
Hq  111  Gas-L  lst.g5i.102- 
Hestonr  M  A  F  oon  5s.'24 
HA  B  Top  oon  5s.'25  A  tO 
Indianapolis  Ry  4s.  .1933 
Lehigh  NaT  4)4i..'14  Q-J 

RR4ig 1914  Q-F 

Gen  M4)4ig..  1924  Q-F 
Leh  V  C'l  lst5sg.'33JAJ 
Leh  Val  ext  4s..  1048  JAD 

2d  7s. 1910  MA; 

Consol  6s 1923  JAD 

Annuity  6s JAD 

Nat  Asphalt  61.1951.  JAJ 
New'k  Con  Gai  5s  '48  J  AD 
Newark  Pass  oon  5s.  1930 
NYPhUANorlit4i  '30JAJ 
Inoome  4s. . .  1 039  MAN 
No  Penn  1st  4s..'36  MAN 

GenM7s 1903JAj 

Penn  gen  61  r..  .1910  Var 
Consol  6s 0..,.  1905  Var 

Consol  5s  r 1019  Var 

Penn  A  Md  Steel  oon  6s. . 
Pa  A  N  Y  Can  7s..'06  JAD 

Cons  5s 1939  AAO 

Com  4s 1939  AAO 

Penn  Steel  lit5i.'17MAN 
People's  Tr  tr  certs  4i.'43 
Phlla  Bleo  gold  trust  otfl 

Trust  oertfi  4s 

PhAKr  gen  M  5g.'20  AAO 

Gen  M  4s  g..  1920  AAO 

Ph  A  Read  2d  5i.'33  AAO 

Consol  M  7s.. 1911  JAD 

Con  M  8s  g...  1911  JAD 

Bxtl  mp  M4s  g. '47  AAO 

Con  M  of  '82  4i.'37  J<&« 

Terminal  5i  g.1941  Q-F 

P  WU  A  Bait  41.1917  AAu 

Coliat  trust  41.1921  JAJ 

Read  Co  gen  4s,  1997  JAJ 

Rochester  Ry  oon  5s.  1930 

3ohRBSIdelit5s  g'35JAD 

Scran Trac  lit6i'32MAN 

nnTracPlttigen5i'97.IAJ 

Weisbachs  f  5s  10S0.JAD 

(And  interest. 

•Prtoe  Inolndes  orerdue 


Bid. 


99)4 
100 
180 
116 
181 

183)4 

ill" 

05 


118)4 

s  •  t  •  • 
*■•••• 

100 


11494 

"07*4 

117 

107 

U094 


110 
87*4 
112 

IOSS, 

*••■,. 

117 

197)4 
194)4 


•••••• 

115K 
64 

eoupo 


ASK. 


116)4 


194 

85 
US^ 


• » 1  •» 

USSSI 


98)4 


119 

88H 


iao 

183 


105 

•  «••« 

■  •atl 

104 
84 

« t  ••• 
ifltai 

107 

■  •••• 

108 

•••at* 

116 

it.tM 

100)4 
05 

■  •Ml 

•  •  *  •  •  • 

108)4 
90)4 
84)4 

130)4 

108)4 

131 

187 

Mill 

IMJs 

•  ■••I 

108)4 

•  •atl 

185 

186 

•  «  ••• 

107 
90 

«  •••• 
•••••* 

09)4 

UOii 

. « 1  •• 

65 
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RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  Steam  railroad  from  which  regular  weekly  or  monthly  i<  turns 
can  be  obtained.  The  iirst  two  oolumns  of  figures  give  the  gross  earnings  for  the  latest  week  OX  mouth,  and  the  la  it  two 
columns  the  earnings  for  the  period  from  Jul)   1  to  and  including  such  latest  week  or  mouth. 

The  returns  of  tlie  street  railways  are  brought  together  separately  on  a  subsequent  page. 

Notice  Change— Our  yearly  totals  now  all  date  from  July  I. 


ROADS 


Adirondack 

AlaGt  southern. 

AluNU*  lexas 
N  O  &  No  Bast. 
Ala*  Vloksb'g 
Vioksh  Bh  &  P. 

Ann  Amor 

Ann  Wash*  Hal. 

AtoUTop&S  Fe. 

Atlanta  A:  I  liar.. 

Atl  Kuoxv  .V:  No. 

Atlantic  &  Btrni 

Atl  Coast  Line... 

Atl  Vald  <k  West. 

Bait  A-  Ann  SI,.. 

Bait  A  Ohio....) 

B  <fc  O  Southw.  i 

Bangor  <fc  Aroost 

fath  &  1 1  annuel  1 1 
ell  a  Zanes  &  Cln 
eUefoute  Cent'l 
Bridgt  <fe  Saoo  K. 
Buff  Attica  &  Arc 

fufl  Kooh&  flit* 
uilalo  ASusq... 
Burl  O  Rap  A  No 
Canadian  Pacific 
Cent'l  of  Georgia 
Cent'lNew  Eng.. 
Cent'l  of  N  Jersey 
Central  Paoitlo.. 
Cbattan  South'n. 
Ohesap  a  Ohio... 
Ohio  &  Alton  Ry. 
Ohio  Burl  ik  Quin 
Chic  A  E  Illinois. 
Ohio  Gt  Western. 
Ohio  Ind  A  L' v.. . 
ChioMilw&StF 
ChioA  North  W'n 
Chio  Peo  <fe  St  L 

StLCh  iStP 
ChioRI&Fao... 
Ohio  St  PM  AO. 
Ohio  Term  Tr  RK 
Choo  Okl  A  Gulf. 
Cln  N  O  &  T  Fao. 
CICinOhA  StL. 

Peoria  &  East'iJ 
Clev  Lor  A  wheei 
Colorado  <k  South 
Col  Newb  &  Lau. 
Col  Sand  <fe  Hock 
Cornwall  A  Leb . . 
Cumberl  d  Val  ej 
Denver  A  Rio  Gi 
Detroit  Sou  t  hern. 
Det  &  Mackinac. 
DulSoSh  A  Atl.. 
E  St  L  &  Carond. 

Erie 

Evansv  &  Indian 
Evansv  Ai  1'H... 
Farmv&  Powhat 
Find  Ft  \V&  W.. 
Ft  W&  Den  v  City 

Georgia  RR 

Ga  South  <fc  Fla.. 
Gila  Val  Gdt  N.. 
Gr  Trunk  System 

Gr  Tr  &  West'n 

Det  Or  HAM.. 
Great  North'n— 

St  P  Minn  AM. 

East'nof  Minn. 

Montana  Cent'l 
Total  system. 
Hocking  Valley.. 
Hous  &  Tex  Cent 
Illinois  Central.. 
Illinois  Southern 
Ind  Deo  <fc  West'n 
Ind  111  <&  Iowa... 
Ini<&  Gt  North'n 

Interoo  (Mex) 

Iowa  Central 

Iron  Railway 

Kanawha  &  Mich 
Kan  City  South'n 
Lehigh  &  Hudson 
Lehigh  Vai  RR. . 
Leh  Val  Coal  Co. 
Lexing  A  East'n. 

Long  Island 

Lou  Hen  &StL.. 
Louis v  <&  Nashv. 
Macon  A  Blrm... 

Manistique 

(Mexican  Central 
Mexican  lntern'1 
t Mexican  Nat'l.. 
LMaxican  Ry . .... 


Latest  Gross  flaming! 


Week 
or  Month 


r 
Dec 

no. 
her 
her 
ibt-r 
Deo 
r.  .. 
her  5 

her 

lie! 

iher 


Ootohe 
3d  \vk 

I'ac  J  . 
Novem 
Novem 
Novem 
3d  wk  _ 
Ootoher 
Novein 
Septem 
Novem' 
Novem 
October. .. 
November 
October... 

November 

Ootober... 
October. .. 
Ootober. . . 
November 
Ootober. .. 
Ootober... 
3d  wk  Deo 
October.  . 
November 
3d  wk  Dec 
3d  wk  Dec 
November 
November 
September 
2d  wk  Dec 
3d  wk  Dec 
November 
October.  . 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November 

November 

October. . . 
Ootober.  . 
3d  wk  Dec 
1st  wk  Dec 
2d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November 
3d  wk  Dec 
October.. 
2d  wk  Deo 
October. . 
October. .. 
3d  wk  Dec 
1st  wk  Deo 
October.  .. 
2d  wk  Deo 
November 
October. . 
3d  wk  Deo 
3d  wk  Deo 
Ootober... 
September 
October. .. 
October.  .. 
November 
October.. 
2d  wk  Dec 
1st  wk  Deo 
1st  wk  Dec 

November 
November 
November 
November 
2d  wk  Deo 
September 
November 
November 

July 

OotoDer.  .. 
3d  wk  Dec 
wk  Deo.  7 
3d  wk  Dec 
November 
3d  wk  Dec 
November 
November 
October. .. 
October. .. 
October. .. 
October. .. 
November 
3d  wk  Dec 
November 
November 
3d  wk  Dec 
October.  .. 
3d  wk  Dec 
WkDeo.  7 


Current 
1  <ar 


17,490 
47,0-10 

184,331 

99,390 

98.901 

30,890 

7,787 

439,57b 

239,823 

50,012 

11,344 

740,523 

19,530 

9.005 

4,274,611 

158,570 

5,937 

15,95 

4,940 

4,327 

2,954 

107,498 

87,553 

451,023 

712,000 

174,340 

49,189 

1,513.047 

1,874,070 

1,760 

282,341 

813.562 

5,196,603 

131,300 

121,226 

70,102 

822,589 

4,046.328 

123,727 

2,944,491 

1,261,630 

26,993 

H00.752 

93,694 

344,650 

49,415 

229,189 

113,600 

17,709 

19,373 

31,643 

115,976 

219,100 

25,396 

65,850 

43,998 

17,297 

3,757,162 

5.615 

22,619 

6,058 

9,635 

198,692 

233,431 

99.868 

36,163 

567,455 

80,660 

21,243 

3,122,441 

546,980 

100,995 

3.770,416 

93,870 

517,476 

3,497,530 

12,665 

59,698 

147,090 

108,883 

80,700 

49,745 

6,477 

15,643 

468,943 

29,218 

2.894,058 

2,138,415 

37.771 

Inc  59 

54,488 

515,175 

11,808 

4.275 

367,705 

501,070 

154.381 

87,900 


Year 


$ 

16,169 
40,371 

176,177 
84,162 
02,764 

35,e80 

5,404 

1,779,094 

224.791 

39,201 

6,171 

702,894 

20,260 
7,694 

3,885,241 

136,803 

8,509 

19,49" 

4,187 

4,349 

3,478 

99,335 

77.644 

385,324 

605,000 

141,950 

58,894 

1.380,267 

1,805,864 

1,887 

316,271 

721,036 

5,164,236 

131,374 

130,332 

80,563 

906,491 

3,483,189 

124,132 

2,615,839 

1,236.483 

25,998 

•84,181 
87,058 

384,013 
53,226 

160,490 
97,232 
16,716 
19,082 
18.291 
92,914 

222,900 

22,611 

63,404 

36,038 

12,196 

3,158,337 

6,343 

28,454 

5,143 

9,610 

230,856 

189,428 

104,429 
32,132 

553,678 
73.486 
20,143 

2,172,948 

383,158 

158,711 

2.714,817 

92.050 

504,520 

3,142,838 

8,282 

55,928 

108,943 

127,384 

63,400 

52,009 

4,342 

17,508 

380,037 

36.214 

1,645,123 

679,000 

31,070 

,134 

52,802 

572,310 

9,623 

3,208 

316,006 

4S3.923 

125,732 

72,900 


July  I  to  Latest  Hate 


Current 

Year 


• 

76.612 
1,181,696 

828,819 

•128,288 
401.000 
895,550 

31. 4.70 

25,547,304 

721,757 

260,787 

48,7.">7 

2,458.019 

109,860 

37,093 

21,762,804 

552,450 
14,533 


24,700 
17,214 


3,229,419 

288,233 

2,422,082 

18.582,434 
3,807,420 
268,837 
7,480,100 
5,740,137 
44,600 
8,113,836 
4,142,332 

19,627,399 
2,979,558 
3,794,610 
2,248,327 

23,032,369 

21,052,229 

611.024 

11,435,358 

4,311,769 

756,644 

*  2,71 1,947 

2,520,403 

9,448,776 

1,243,492 

1,164,443 

2,669,718 

57,095 

585,420 

134,169 

423.144 

5,998,462 

562,962 

268,150 

1,262,540 

70,617 

14.672,153 

163,878 

721,712 

23,401 

33,638 

713,960 

649,197 

523,274 

116,806 

13,959,733 

1,851,185 

513,311 

13,844,619 

2,736.190 

746,834 

17,327,643 

2.519,284 

1,325,890 

17,234,070 

59,413 

59,698 

562,796 

2,469,998 

1,658,100 

1,200,685 

32,985 

506.397 

2,151,735 

105,278 

10,087,553 

6,921,100 

139,100 

Inc.  31 

290,507 

14,409,497 

52.140 

29,678 

8,034,195 

1,917,066 

3,496,520 

1,835,400 


J'levtoUi 

Year 


* 

70,731 
1,032.421 

800,184 
359,7*25 
353.11:11 
813,711 

21,442 

22,189,987 

680,291 

204.879 

26,418 
2,385,096 

90,404 

32,609 

19,480,351 

482,414 
17,954 


15,559 
15,369 


2,793,632 

234,781 

2,195,953 

15,198,132 
3,458,092 
303,889 
6,537,935 
5,376,126 
49,424 
7,578,648 
3,972,101 

18,389.256 
2,732.101 
3,426.638 
1,990,442 

21,145,955 

19,179,463 

577,300 

9,976,257 

4,025,122 

679,817 

*  1,815,301 

2,231,070 

8,760,531 

1,134,713 

878,029 

2,373,477 

55,896 

494.007 

91,866 

384,329 

5,777,086 

503,234 

281,586 

1,213.378 

61,914 

12,976,518 

170,550 

702,540 

23,461 

30,009 

701.317 

613,772 

503,636 

123,355 

13,123,817 

1,780,207 

497,134 

10,394,051 

2,023,492 

874,854 

13,292.397 

2,234.346 

1,144,593 

15,188,994 

51,430 

55,928 

400,392 

2,463,209 

1,723,380 

1,101,165 

22,162 

429,810 

1,847,016 

184,058 

8,023,033 

6,153,718 

122,042 

3,711 

280,613 

13,182,817 

40.008 

35,456 

7.715.205 

1,738,450 

3,460,878 

1,857,500 


HOAD3 


Mexican  South'n 
Mineral  Range.. 
Mlnneap  a-  si  L. 
M  St  P<&  8  St  M. 
Mo  Kan  A-  loxa* 
Mo  I'uui  Iron  Mi 

Central  Branch 

Total 

Mob  Jack  A-  K  C 
Mobile  Ac  Ohlo..< 
Mont  &  Mex  Gull 
Nash  Ch  <te  St  La. 

Nev-Cal-Ore 

Nevada  Central.. 
N  YC&  Hud  Klv 
N  YOntife  West. 
N  Y  Susq  A  West 
Norfolk  <fc  West'n 
Northern  Central 
North'n  Paoitio.o 
Ohio     A     Little 

Kanawha 

Paoiflo  Coast  Co. 
Penn— EastPAE. 

WestP  AE.... 
Pere  Marquette. . 

Phila  A  Erie 

Phtla  Wilm  A  B . . 
PineBtf.AArk.R. 
Pittsb  C  O  A  St  L 
Pittsb  &  West'n. 

Pittsb  01  A  Tol 

Pittsb  Pa  AF.. 

Total  system... 
Plant  System- 
Ala  Midland. 

Brims  &  W'n. 

Chas  ASav... 

Sav  Fla  A  W. 

Sil  S  Oo  &  G.. 
Reading  Oo. — 

Phil  &  Read.... 

Coal  Air  Co.... 

Tot  both  Co's.. 
Rich  Fr'ksb  &  P  . 
Rio  Grande  Jet.. 
Rio  Grande  So... 
RioGr'de  West.. 

Rutland  

St  Jos&Grl 

St  LKen'et  ASo. 

StL  AN  Ark 

StL&  San  Fran  g 
St  L  Southwest . 
St  L  Van  <&  T  H. 
San  Ant  &  A  P.. 
San  Fran  &  N  P. 
San  Pedro  Los  An- 
geles A  Salt  L. 
SFe  Pros  &  Ph.. . 
Sav  Fla  A  West.. 
Seaboard  Air  L.. 
So  O&GaExt... 
So  Haven  &  East. 

Southern  Ind 

So  Miss  A  Ark  ... 
So  Pacific  Co  6... 

Cent  Pacific 

Gal  Har  &  S  A. 

Gal  Hous  A  No 

GulfW.  T.  &P. 

Hous.E.  &W.T. 

Hous.  A  Shrev. 

HousATexCen 

Louis'a  West... 

Morgan's  L  A  T 

N  Y  T&Mex  .. 

Tex  ANOrl.... 

So  Pac  of  Cal  . . 

So  Paoof  Ariz. 

So  Pao  of  N  M  . 
Southern  Rallw'y 
TerreH  A  Ind... 
Terre  H  &  Peor.. 
Texas  Central . . . 
Texas  &  PaciHo.. 
TexS  VAN  W  .. 
Tol  &  Ohio  Cent . 
Tol  P&  West.... 

TolStL  A  W 

Tor  Ham  &  Bull . 
Union  Pac  RR .  ) 

Oreg  RK&N 

Oreg  Sh  Line. ) 

Wabash 

W  Jersey  A  Sea'e 
W  VCen  A  Pitt.. 

Wheel  &  LE 

Wichita  Valley... 
Wisconsin  Cent.. 
W'rightsv  A  Til.. 
Yazoo  &  Miss  V.. 


Latent  Qrou  Sarninyi 


or  Month 


1st  wk  Dec 
Ootober. 

3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Deo 
EM  wk  D-ic 
3d  wk  Dec 
d  wk  Dec 
November 
November 
November 
November 
September 
November 
October... 
October.. 
2d  wk  Deo 
October. 
2d  wk  Deo 

September 

October . 

October. 

October. 

2d  wk  Deo 

Ootober. .. 

Ootober... 

Ootober... 

November 

September 

September 

September 

2d  wk  Dec 


November 


October. 

October. 

October. 

Ootober. 

September 

3d  wk  Dec 

November 

September 

November 

November 

October  .. 

2d  wk  Dec 

3d  wk  Dec 

November 

October... 

November 

November 
2d  wk  Dec 
November 
2d  wk  Dec 
November 
November 
November 
November 
October... 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
September 
3d  wk  Dec 
November 
November 
IstwkDec 
3d  wk  Dee 
October. . . 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
2dwk  Dec- 


October.. 

3d  wk  Dec 
October. .. 
September 
November 
October... 
3d  wk  Deo 
Ootober... 
November 


Year 


t 
17,523 
57,068 
02,012 

283,105 
044,000 

V4.000 
550,000 
2,885 
550. loo 
113,007 
683,731 

15,652 
2,314 
,837,015 
521,701 
207.119 
343,956 
819,707 
781,667 

16,991 

576,501 

8,651,278 

Inc.  79 

159,520 

709.718 

1,073.881 

5,979 

1,871,493 

220,378 

145,400 

52,989 

63,775 


744,184 


2,870,887 

3,165,134 

6,036,021 

89,827 

56,425 

11.333 

452,600 


106,085 

14,426 

21,417 

404,772 

141,772 

176,741 

305,423 

94,823 

18,000 

19.743 

/744.184 

206,060 

25.878 

5,018 

52,918 

21.628 

7,891,099 

1,874,070 

589,811 

40,887 

17,331 

68,739 

17,894 

517,476 

143,183 

723,071 

37,079 

227,424 

1,735,548 

334,010 

200,920 

683,044 

139,107 

47,117 

19.550 

302,706 

17.500 

40,451 

19,738 

38,791 

7,900 

1,797,260 

319,275 

200,730 

102,107 

298.144 

8.132 

89,000 

16,847 

805,444 


Year 


12,400 
53,447 
68,474 

89,870 
317,113 
605,000 

21,000 
620,000 
3,109 
552,000 
100,303 
592,501 

17,1/13 

2,970 

5,701,012 

282, 022 

94,310 
321,895 
618,107 
640,754 

16,428 

470,680 

7,718.578 

7,000 

154,074 

489,194 

946.781 

3,598 

1,588,262 

160,260 

103,709 

47,750 

67.764 


678,419 


1,878,281 

1,021,046 

2,899,327 

82.694 

58,781 

11,055 

398,900 


88,833 

13,495 

7,15'. 

378,843 

190,203 

159,077 

345,634 

86,482 

9,418 

19,508 

/'678,419 

205,410 

26,428 

4,606 

30,967 

16,110 

7,417,177 

1,805,864 

521,683 

19,875 

14,839 

56,624 

15,202 

504,520 

137,296 

590,121 

23,737 

212,849 

1,559,459 

288,296 

152,894 

724,896 

133,1-^ 

48,521 

22,766 

323,050 

10,900 

48,951 

22,372 

46,862 

6,825 

4,542,367 

372,721 

237,330 
95,338 

205.1-1 

7,756 

94,850 

17,375 

689,013 


.lnl>   I  to  Latest  I'nte 


Year 


212.441 

1,763 
3.231,691 
J.19 
18,149,000 

683,000 
18,964.291 

72 

2,569,  loo 

00  i 
3,288,657 

78, 
9,091 

32,174,568 

2,127,510 

998,007 

7,920,195 

2,930,27" 

21,145,546 

48.207 
1,951.821 
32,588,773 
Inc.  3,3 
4,414,766 
2,094,450 
4,129,976 


9,153,601 
665,010 
429,975 
159.729 

2,025,784 


3,173,132 


10,166,719 

9.786,835 

19.953,554 

340,095 

160,005 

285.806 

2,322,74' 

576,093 

638,789 

72,416 

80,100 

10,097,952 

3,049,810 

913,578 

934,021 

543,094 


448,930 

A3.173.132 

5.138.682 

112,751 


268,690 

98,970 

28,813,263 

5,740,137 

1,729,362 

100,034 

45,808 

203,310 

48,760 

1,325,890 

428,690 

1,951,071 

93,219 

724,170 

5,382,712 

987,464 

587,450 

17.930. 4?« 

714,539 

249,673 

3«>i  829 

5,635.013 

49.700 

1,400,056 

1.340 
1,243,706 

237,313 

17,110,362 

9,410,808 
1,755,769 
309 

1,535,020 


2,887.444 

45,905 

2,775,950 


.<<ii< 


82  I 

-'02 

,080 

.147 

1.811 

-  ,ooo 

,000 
16,01 

0 1 ,99 1 

2,541,976 

569,847 

8,202,107 

73,-99 

8,304 

28,862,942 

1,639 

077,593 

7,308,228 

2,510,177 

16,748,121 

46,124 
2,000,652 

29.149,173 

80,300 
3,951,515 
2,058,302 
3,973,876 


7,907.921 
543.787 
304.962 

167.122 
1,785,024 


3,022,370 


8,947,700 

8,290,190 

17,243,896 

308,761 

159,214 

279.239 

2,170,90(1 

493,020 

581,427 

57,024 

34,332 

8,551,402 

3,604,429 

847.-7- 

918,946 

493,137 


419,379 

'3,022,370 

4,731,425 

115,939 


161,528 

88.01O 

25,402,995 

5.376.126 

1,485,247 

74,177 

33.343 

165,037 

35,196 

1,144.593 

350.435 

1,646,592 

00,169 

573.260 

4,548,749 

814,140 

447,990 

17,119,339 

696,659 

233. 121 

309, 
5,253.000 
47,OOo 
1,240,202 

575,50  t 
1,070,711 

171.754 

16,081,479 

■.093 

1,668,369 

286.546 

1,295,505 


.773 

57,703 

2.448,763 


§  Covers  results  on  lines  directly  operated  east  of  Pittsburg.       *  Figures  from  November  1  are  for  the  railroad  only.    \  Mexican  currenoy. 

•  Includes  Paducah  &.  Memphis  Division  from  July  1  in  both  years. 

©Includes  tbe  Houston  <fc  Texas  Central  and  its  subsidiary  lines.    Earnings  oi  the  Cromwell  Steamship  Line,  not  previously  reported,  are 

now  also  included.         e  Results  on  Montgomery  Division  are  included  in  both  years.       d  Inoludes  St.  Paul  <fc  Duluth  for  both  years. 
« Inoludes  results  on  Sher.  Shrev.  &  Southern,  Mo.  Midland  and  San  Antonio  extension  tor  this  vear.  but  not  for  last  year.       f  These  figures 
are  the  results  on  the  Ala.  Midland,  Brunswick  ii  Western,  Charleston  &  Savannah,  Savannah  Fla.  <fc  West'n  and  Silver  Springs  Ooala  &  Gulf. 
g  These  ngures  inolude,  besides  the  St.  Louis  &  San  Franoisoo  proper,  the  Kan.  City  Ft.  Soott  &.  Memphis  aud  Ft,  Worth  <&  Rio  Grande. 
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Total*  for  Fiscal  Year. 
In  the  full  page  statement  on  the  preceding  page  we  show 
the  gross  earnings  of  all  roads  for  the  period  from  July  1, 
that  toeing  now  the  beginning  of  the  fiscal  year  of  the  great 
majority  of  the  roads.  There  are,  however,  some  roada  that 
etlll  have  their  own  fiscal  years.  These  with  their  dates  are 
brought  together  in  the  following. 


ItOADH. 


Atlanta  &  Charlotte  Air  Line. 

Bellefonte  Central 

BnrlliiKton  Cedar  Rap.  A  No. 

Central  of  New  Jersey 

Chloago  A  North-Western.... 
Chloago  Rook  Island  A  Pao.. 
Ohio.  St.  P.  Minn.  A  Omaha. . 
Choctaw  Oklahoma  A  Gulf.. 

Cumberland  Valley 

East  St.  Loals  A  Carondelet. 

Ft.  Worth  A  Denver  City 

International  A  Gt.  North'n. 

Lehigh  Valley  RR 

Lehigh  Valley  Coal 

Manlstlqne 

Mexican  Central 

Mexican  International 

Mexloan  National 

Mexican  Railway 

Mexloan  Southern 

Missouri  Paolflo 

Central  Branch 

Total 

Monterey  A  Mexloan  Gulf.... 

northern  Central 

Paolflo  Mall - 

Pennsylvania,  East  of  P.  A  E. 

West  of  P.  AE 

Pere  Marquette 

Philadelphia  A  Erie 

Phlla.  Wllm'g'n  A  Baltimore. 
Pitts.  Olnoln.  Chlo.  A  St.  L... 

Rio  Grande  J  nnotlon 

St.  L.  Vandalia  A  Terre  H.... 

South  Haven  A  Eastern 

South.  Missouri  A  Arkansas.. 
Terre  Haute  A  Indianapolis.. 

Terre  Haute  A  Peoria 

Texas  A  Paolflo 

West  Jersey  A  Seashore 


Period. 


Apr. 

Jan. 

Jan. 

Jan. 

June 

Apr. 

Jan. 

Nov. 

Jan. 

Jan. 

Jan. 

Jan. 

Deo. 

Deo. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Apr. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

May 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 

Jan. 

Deo. 

Nov. 

Jan. 

Jan. 

Nov. 

Nov. 

Jan. 

Jan. 


to  Sept  30 
to  Nov.  30 
to  Nov.  30 
to  Nov.  30 
to  Nov.  80 
to  Oct 
to  Oot 
to  Deo. 
to  Oct 
to  Nov.  30 
to  Oct  31 
to  Deo. 
to  Oct 
to  Oct. 
to  Nov 
to  Dec. 
to  Oct. 
to  Dec.  21 
to  Dec. 
to  Deo. 
to  Dec. 
to  Dec. 
to  Deo. 
to  Nov. 
to  Oct. 
to  Apr. 
to  Oct. 
to  Oct. 
to  Deo.  14 
to  Oct.  si 
to  Oct.  31 
to  Nov.  30 
to  Sept  80 
to  Nov.  30 
to  Sept  30 
to  Nov.  80 
to  Nov.  30 
to  Nov.  30 
to  Deo.  21 
to  Oct.   31 


Latent  Gross  Earnings. 


Ourrent 
Tear. 


31 

31 

7 

31 


21 
31 
31 
30 
21 
31 


7 
21 
21 
21 
3C 
31 
30 
31 
Si 


1,867.049 

47,19: 

4,778,018 

15  573,724 
24,96\33( 
17,759,618 

9,186,264 

591,087 

918,551 

149.587 

1,784,790 

4.863,333 

25.563,141 

19.642,095 

88.511 

16  900,681 
4,847,203 
7.423  003 
4  039  900 

596,192 

14.087,958 

1,274.4  7 

35  709.S29 

1,276,387 

6,881,071 

3,071,166 

77,419,484 

Ino.  4.S 

8.678,433 

5,679,167 

11.80«,24fl 

18  904  658 

460,795 

176,741 

51,767 

202.455 

139,467 

47,117 

11.283,370 

3  248.421 


Previous 
Tear. 


1,193.630 

89,528 

4  433.647 

13,927,525 

22  867,625 

15  533.536 

8,526,842 

442572 

851,235 

143,236 

1,429,710 

4,278,231 

22.233,290 

16,496.050 

99,649 

16,642,340 

4  410.475 

7,527.104 

4,218.400 

5B9.949 

29,748,196 

1,300.811 

31,233  473 

1,267,549 

6,316,171 

3,817.620 

39,970.484 

56.100 

7,795.360 

4,692,811 

11.324.249 

17,291,436 

443,471 

159,077 

52.188 

169.759 

133,488 

4«,521 

9.701,980 

3.069.521 


Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  latest 
week.  The  table  covers  the  third  week  of  December  and 
6hows  3*46  per  cent  decrease  in  the  aggregate  from  the  same 
week  last  year. 


3d  week  of  December. 

1901. 

1900. 

Increase. 

Decrease. 

$ 

* 

$ 

$ 

A  annua  Gt.  Southern.. 

47,046 

46,371 

675 

30,890 

35,086 

4,193 

Buffalo  Rooh.  &  Pittsb'g. 

107,498 

99,385 

8,163 

Canadian  Pacific.... 

712,000 

605,000 

107,000 

174,340 

141,950 

32,390 

282,341 

316,271 

33,930 

Chicago  A  East.  Illinois. 

131,300 

131,374 

74 

Chloago  Great  Western. 

121,226 

130,332 

9,106 

Chlo.  Indlan'lis  A  Loulsv. 

70,162 

80,563 

10,401 

Chloago  Milw.  A  St.  Paul. 

822,589 

906,491 

83,902 

Chlo.  Term.  Transfer 

26,993 

25,998 

995 

Clev.  Cin.  Chic.  A  St.  L.. 

344,650 

384.013 

•  >•■ 

89.363 

49,415 

53,226 

3,811 

Colorado  A  Southern 

118,600 

97,232 

16,368 

Denver  A  Rio  Grande . 

219.100 

222,900 

3,800 

Evansv.  &  Indianapolis. 

5,615 

6,343 

728 

Evansv.  A  Terre  Haute. 

22,619 

28,454 

5,835 

Int.  &  Great  Northern.. 

108,883 

127,384 

18,501 

49,745 

52,609 

2,864 

Kanawha  A  Miohlgan... 

15,643 

17,508 

1.865 

Louisville  A  Nashville.. 

515,175 

572,310 

57,135 

367,705 

316/06 

51,699 

154,381 

125,732 

28,649 

Minn.  A  St.  Louis 

62,012 

63,474 

1.462 

Mtnn.St.  P.  AS.  Ste.  M.. 

125,687 

89,870 

35,817 

Mo.  Kansas  A  Texas 

283,165 

317,113 

33,948 

Mo.  Paoifio  A  Iron  Mt . . . 

544,000 

605,000 

61.000 

12,000 

21,000 

9,000 

Rio  Grande  Southern 

11,333 

11.055 

278 

St.  Louis  Southwestern .. 

141.772 

190,203 

48,431 

683,044 

724,896 

41,852 

Texas  A  Paolflo 

302,706 

323,050 

20,344 
8,500 

Toledo  A  Ohio  Central.. 

40,451 

48,951 

Toledo  Peoria  A  West'n . 

19,738 

22,372 

2.P34 

Tol.  8t  L.  A  West 

38,791 

46,862 

8,071 

349,275 

372,721 

23,446 

89,000 
7,195,890 

94,850 

5,850 

7,453,905 

282,034 

540,049 

Net  decrease  (3*46  p.  o.). 

—   .. 

258.015 

For  the  second  week  of  December  our  final  statement  covers 
53  roads,  and  shows  6'73  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


2d  week  oj  December. 

1901. 

1900. 

Increase. 

Decrease. 

Previously  rep'd  (42rMs) 

$ 
8,491,878 

$ 
8,000,465 

$ 
597,367 

9 
105,952 

158,540 

154,150 

4,390 

Chattanooga  Southern. . 

1,760 

1,887 

127 

Col.  Sandusky  A  Hooking 

19,373 

19,085 

291 

Duluth  8o.  8hore  A  At.. . 

43.998 

36,038 

7.960 

Northern  Paolflo 

781,667 

640,754 
154,074 

140,913 
5,446 

Pere  Marauette 

159,520 

St  Louis  &  San  Fran 

404,772 

378,843 

25,929 

St.  Louis  Southwestern. . 

165,294 

174,481 

119,187 

Santa  Fe  Pros.  A  Phcenlx 

19,743 

19,568 

175 

206,060 

205,410 

650 

7,900 

6,825 

1,075 

10,450,505 

9,791,576 

784,196 

125,266 

NetJLnorease  (6-73  p.  o.).. 

658.930 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  gross  and  net  earnings  of  Steam  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
onoe  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Chronicle  of  Dec.  21, 
1901.     The  next  will  appear  in  the  Issue  of  Jan.  18,  1902. 


Roads. 

Itch. T.  A  8.  Fe.b.  Nov 
July  1  to  Nov.  80  ... 

Suffalo  Gas  Co Nov. 

Oct   1  to  Nov.  30.... 

Bufl.  R.  APlttbs.b.Nov. 
July  1  to  Nov.  30 

Central  New  Engb.Nov. 
July  1  to  Nov.  80 

Cent,  of  N.Jersey. a. Nov. 
Jan.  1  to  Nov.  30 

Ohio.  A  East.  Ill.b..Nov. 
July  1  to  Nov.  30.... 

Ohio.  Gt.  West'n.b  Nov. 
July '1  to  Nov.  30.... 

Oln.  N.  O.  A  T.  P.a.Nov. 

July  1  to  Nov.  30.... 
Srle.* Nov. 

July  1  to  Nov.  30 

Farmv.  A  Powhai'n.Oct 
July  1  to  Oct   31.... 

♦a.  South.  A  Fla.a.Nov. 
July  1  to  Nov.  30..., 

aocklng  Valley. a. .Nov. 
July  1  to  Nov.  30.... 

Kan. City  8outh..a.Nov. 
July  1  to  Nov.  30 

on. Hen.  A  St.  L.b.  .Nov. 
July  1  to  Nov.  30.... 

Manistlque.  b Nov. 

Jan.  1  to  Nov.  30..., 

Missouri  Pacific. b.. Oct 
Jan.  I  to  Oct  31.... 

Mont.  A  Mex.  Gulf. Oct 
July  1  to  Oct  31.... 

M.  V.  Sub.  A  West.a.Nov. 
July  1  to  Nov.  3o.... 

Pacific  Coast  Co..aOct 

July  1  to  Oct   31.... 
Fine  Bluff  A  Ark.  R.Oct 
Pitts.  O.  C.  A  St.  L.a.Nov. 

Jan.  1  to  Nov.  3o.... 
St. Louis  So'west.b§Nov. 

July  1  to  Nov.  30.... 
Sav.  Fla.A  West.b.*Nov. 

July  1  to  Nov.  30.... 

Texas  Central. a Oct 

July  1  to  Oct  31.... 

Wabash. b Nov. 

July  lto  Nov.  30.... 

Wheel.  A  L.  Erie. . .  .Nov. 
July  1  to  Nov.  30.... 

Wiohita  Valley Oct 


. Gross  Earnings. . 

Ourrent     Previous 

Tear.  Tear, 

9  9 

5,439,578     4,779.094 

25,547,304  22,189,987 


523.103 
2,885,611 

49,189 
268,837 

1,513,047 
15,573,724 

530,742 
2,579,586 

647,259 
3,393,299 

474,106 

2,327,668 

3.545,221 

18,217,373 

6,058 
23,401 

99,868 

523.274 

469,920 

2,312,124 

468,943 
2,151.735 

54,488 
29  0,576 

4,275 

88,611 

3,726,496 

36,450,828 

131,120 

1,182,720 

249,945 

1,248,811 

576,501 
1,951,821 

5,979 

1,871,493 

18,904. (.53 

737,968 
3,190,823 

744,184 
3,173,132 

81,139 

211,841 

1,639,573 

8,345,278 

298,144 

1,535,026 

8,132 


438,398 

2,495,628 

58,894 

303,889 

1.380,267 

13,927,525 

472,173 
2,832,254 

557,018 
3,047,870 

394,192 
2,055.183 

3,169,525 
16,146,043 

5,143 

23,461 

101,429 

503,636 

407,776 

2,034,903 

380,037 

1,847,016 

52,802 
280,613 

3,208 
99,649 

3,196.436 

26,390,473 

111.957 

1,167,186 
225,875 
903,468 
470,686 

2,000,652 

8,598 

1,588,262 

17,291,436 

800,964 
3,073,286 

678,419 

3,022,370 

86,038 

199,602 
1,431,584 
7,567,577 

265,181 
1,295,565 

7,756 


. Set  Earrings. — — . 

Ourrent     Previous 
Tear,  Tear. 

9  9 

12,489,228  12,071,003 
111161247  18,930,367 
32,367  32,704 

66,019  60,059 

229,326        175,030 
1,364,668    1,048,969 


14,266 
66,989 

6,909 
61,918 

751,394 
6,798,117 

583.192 
5,409,705 

242,575 
1,171.520 

194,145 
930,957 

166,391 
1.032.184 

150,461 
1,009,764 

121,062 
614.495 

96,143 
554,266 

1,055,539 
5,934.271 

873,414 
4,593,430 

1,000 
2,918 

def.2,140 
def.  2,895 

27,382 
149,872 

27,536 
145,708 

203,203 
964,094 

184,578 
855,049 

161.819 
638,207 

112,698 
385,840 

18,845 

82,851 

15,588 
93,349 

def.266 
29,463 

def.4,080 
28,418 

1,469,687 
1,025,710 

1,831,249 

8,850,465 

4,055 
309,293 

27,531 
809,391 

125,253 
603,473 

103,451 
357,033 

142,712 
449,967 

124,721 
544,604 

4,389 

1,884 

567,921 
5,545,700 

390,024 
4,573,563 

§292,472      §424,912 
$930,492  §1,307,433 

284,496 
912,576 

228,138 
880,579 

46,103 

91,876 

58,055 
104,000 

535,068 
2,666,867 

379,908 
2,278,490 

79,793 
483,652 

86,103 
439,528 

5,264 

4,367 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

*  These  figures  include,  besides  the  old  Savannah  Florida  A  Western, 
the  Alabama  Midland,  Brunswick  A  Western,  Charleston  &  Savannah 
and  811ver  Spriogs  Ocala  A  Gulf,  all  of  whioh  have  now  been  consoli- 
dated. For  last  year  the  earnings  of  these  separate  roads  are  combined 
for  purposes  of  comparison. 

t  For  November,  1901,  taxes  and  rentals  amounted  to  $161,759, 
against  $162,292,  after  deducting  whioh  net  for  November,  1901, 
was  $2,327,469,  against  $1,908,711.  From  July  1  to  November  30, 
1901,  taxes  and  rentals  amounted  to  $842,799,  against  $816,864, 
after  deducting  whioh  net  was  $10,318,418,  against  $8,113,503. 

§  Net  earnings  are  after  allowing  for  expenditures  for  betterments. 

Interest  Charges  and  Surplus— The  following  roads,  In 
addition  to  their  gross  and  net  earnings  given  in  the  fore  ■ 
going,  also  report  oharges  for  interest,  &o,,  with  the  surplus 
above  or  deficit  below  those  oharges, 


, Int.,  rentals,  etc. — 

Ourrent     Previous 


,  ^Bal.  of  Net  Earn' s.^ 
Ourrent     Previous 


Roads. 

Tear. 

9 

Tear. 

9 

Jear. 
S 

Tear. 
9 

Cent.  New  England.  Nov. 
July  lto  Nov.  30.... 

12,928 
64,818 

12,428 
62,334 

1,338 
2,171 

def.5,519 
2,584 

Ohio.  A  E.  Illinois.. Nov. 
July  1  to  Nov.  30 

133,089 
656,318 

130,358 
653,657 

*117.654 
*604,459 

•71,014 
*378,445 

July  lto  Nov.  30.... 

74,422 
365,356 

68,397 
364,806 

*124,620 

'628,688 

*116,585 
♦502,409 

Pi;tB.  0.  C.  A  St.  L..NOV. 
Jan.  1  to  Nov.  30 

419,103 
3,776,912 

298,301 
,3,427,964 

148,^18 
1,768,788 

96,723 
1,145,599 

STREET  RAILWAYS  AND  TRACTION  COMPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  whioh  we  are  able  to  ob  • 
tain  weekly  or  monthly  returns.  The  arrangement  of  the 
Cable  is  the  same  as  that  for  the  steam  roads — that  Is,  the 
first  two  columns  of  figures  give  the  gross  earnings  for  he 
latest  week  or  month,  and  the  last  two  columns  the  earnings 
1  for  the  calendar  year  from  January  1  to  and  inoluding  suoh 
latest  week  or  month. 
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STREET  KAILWAYB  AND  TRACTION  COMPANIES. 


Obom 
earnings. 


Alton  iiy.  Gas  &  Elcc. 
American  it'yu.  Oo.» 
Augusta  (Ga.)  Ry.  & 

Eleo 

Bingham  ton  RR 

BTklyn  Rap.Tr.  Co. . . 
Chicago  A.  Sill.  Eleo.. 

Oln.  Newp.  &  Cot 

City  Eleo.  (Rome.Ga.) 
Olev.Chagrln  F's  El'o 
Cleveland  &  Eastern. 
Cleveland  Eleotrlo  . . 
Oleve.  Ely  &  West... 
Oleve.  Palnsv.  A  E. . . 
Oonsol.  Trao.  (Pitts.) 
Dart.*  W'port  St.  Ry. 
Denver  City  Tram.. . . 
Detroit  United 

Rapid  Railway 

Total 

Duluth-Sup.  Tract.  > 

DnluthSt.  Ry S 

Elgin  Aurora  <s  Sou 

Galveston  City 

H  arrlsburg  Traotlon . 
Internat'l  Traction— 

(Buffalo) 

Lehigh  Traotlon 

LondonSt.  Ry.(Can.) 
Mad.  (Wis.)  Traotlon. 

Mass.  Eleo.  Oo.'s 

Montreal  Street  Ry . . 

Muscatine  St.  Ry 

New  Castle  Traotlon. 
New  London  St.  Ry.. 
Northern  Ohio  Tract. 

Olean  St.  Ry 

Philadelphia  Comp'y 
Pottsv'e  Union  Trac. 
Railways  Co.Gen.— 

Roads 

Light  Go's 

Richmond  Traotlon.. 
Sacramento  Eleotrlo 

Gas&Ry 

St.  Louis  Transit 

Schuylkill  Traction. 
Soranton  Railway... 

Sioux  City  Traot 

Southern  Ohio  Traot. 
Staten  Island  Eleo... 
Taooma  Ry.  <fe  Power 
Toledo  Rys.  &  Light. 

Toronto  Ry. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford).. 
United  Traotlon—  ) 
Albany  City  $ 
United  Traot.  (Pitta.) 
United  Tract.  (Prov.) 


Lateit  erosi  Earning*. 


WeekorMvl  ^nl  \P™>'™ 

Year.        Year 


November 
November 

Ootober . . . 
Nov  ember 
October . . . 
November 
September 
November 
Ootober... 
October . . . 
November 
November 
November 
November 
November 
November 
3dwk  Deo. 
3dwk  Deo. 
3dwk  Dec. 

November 

November 
October. .. 
Ootober. .. 

Ootober. .. 
November 
Ootober... 
November 
Ootober... 
November 
November 
Ootober . . . 
November 
November 
November 
November 
Ootober . 

November 
November 
September 

November 
November 
November 
Ootober... 
November 
November 
September 
Ootober... 
October... 
October... 
November 
November 

November 

November 
November 


I 

11,712 
73,798 

18,031 
15,107 

1,0(17.10* 
12,041 

3,177 

5,1*8 

8,765 

191.29H 

21.125 

18,238 

266,839 

8,607 

118,863 

61,465 

6,180 

66,615 

38.956 

27,322 
10,804 
32,168 

580.501 

10,419 

10.105 

5.505 

483  939 

154,913 

6,531 

8,516 

3,865 

49  248 

4.200 

286,971 

18,737 

16,101 

2,083 

20.991 

36,093 
479,390 
11,382 
t  2,636 
16,275 
27.701 


Jan.  1  to  Latett  Date 


Current 
Year. 


9 
10,006 
6l.88t 

15,77'/ 
18,616 

991,454 

9,78V 

"3.000 
4.138 

7,201 

174,734 

15,813 

10.925 

235,54f 

7,450 

10».766 

65.07i 

5,414 

60,486;      

37.15S      412,901 


f 

796,290 

169,95( 
185.107 

10163946 

159,4.' 4 

610.64', 

37  67 

39.365 

7f>,16:- 

2,097.210 
229,853 
15  8,0  M 

2,796,396 
113,731 

1.374,784 

2,823,747 


Prcv\ou$ 
Year. 


727,907 

157,049 

16ti.l  OK 

I00ti60t. li 

131  066 

588,710 

36.976 

40,925 

52.131 

1,876.050 

163,674 

181  184 

2,603,140 

95,706 

1,187.728 

2,492,866 


84,087 
114,666 
152,514 
268,517 

21,797 

118,792 

171,425 
203,  lOt 


25,324 

'27,103 

234,152 
8,109 
9,257 

442, 19f 

147,616 

5,916 

8,386 

3.554 

40,935 

3,934 

209,670 

11,082 

12,603 

1,86( 

20,727 

32,378 

436,762 

7,722 

48,780 
14,591 
22.88( 


331,404      284,719 


26.79f 
101,220 
L26.531- 
239  71S 

19,016 


3,998,737 

118,226 

116,814 

64,'26b 

5,000,167 

1,756,596 

65,779 

105,606 

64,465 

563,527 

49.62S 

2,745,743 

143,774 

200,762 

17,850 

169,748 

380,304 
5,312,79b 


2,216.663 

101,711 

97,641 


4,765,434 

1,652,403 

62,658 

112,407 

57,814 

475,330 

46,988 

2,206,580 

120,608 


508,189 

188,676 

312,432 

49,729 

314,433 

1,072,250 

1,360,848 

2,879,634 

256,470 


156,909 

340,800 
4,004,923 

504,856 

270164 

47,15i 

239,149 

972,478 

1,228,952 

2,582,535 

230,487 


1.244,449  i  1,230,142 


111,336 

153,65', 

189,287  [  2,456,589  2,174,329 


i  These  are  results  for  properties  owned, 
t  Strike  of  employes  In  October,  1901. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  the  street 
railways,  we  adopt  the  same  plan  as  that  for  the  steam 
roads — that  is,  we  print  each  week  all  the  returns  received 
that  week,  but  once  a  month  (on  the  third  or  the  fourth 
Saturday),  we  bring  together  all  the  roads  furnishing  re 
turns,  and  the  latest  statement  of  this  kind  will  be  found 
in  the  Chronicle  of  December  21, 1901.  The  next  will  aj- 
pear  In  the  issue  of  January  18,  1902. 


Roads. 
Alton  Ry.  G  as  &  El .  Nov. 

July  1  to  Nov.  30 

Blnghamton  RR.b.  Nov. 

July  1  to  Nov.  30..  . 
Cons.Tr.(Pitt8b  l.b.Nov. 

Apr.  1  to  Nov.  30.... 
Montreal  St.  Ry  ...Nov. 

Oct   1  to  Nov.  30... 

Sacramento  Eleotrlo  f»as 
&  Railway  Co —  Nov. 

Feb.  1  to  Nov.  30  ... 
Twin  City  Rap.  Tt.  bNov. 

Jan.  1  to  Nov.  30 


. Broil  Earning*. 

Current  Previoui 

Tear.  Year. 

9  $ 

11,712  10,006 

58,976  49.714 

15.107  13,615 

94,418  83,589 

266,839  235,545 

2,114,267  1,968,391 

154.913  147.616 

320,973  306,893 


— Ne  t  Earning  t. — - 
Current     Previoui 


36,093 

348,199 

268,517 

2,879,634 


32,378 

312,039 

239,713 

2,582,535 


Year. 

9 
'   5,824 
29.536 

6,803 

45,797 

140,624 

1,109,557 

58,423 
139,273 

19,445 
184.659 
154,073 

1,5/8,289 


Year. 

9 

4,503 
24,412 

7,024 

41,339 

128,957 

1,064,220 

61,3*8 
124,823 

16.973 

169,494 

130,236 

1,382,551 


Interest  Charges  and  Surplus.— The  following  Street 
railways,  in  addition  to  their  gross  and  net  earnings  given  in 
the  foregoing,  also  report  charges  for  interest,  &c,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

i Int. , rental* ,  etc. >  r-Bal.  of  Net  Earn't.- 

Ourrent     Previoui       Current     Previoui 


Roadt. 

Cons.  Trao.  (Plttsb.)Nov. 
Apr.  1  to  Nov.  30  .., 

Montreal  St.  By...  Nov. 
Oct   1  to  Nov.  30... 


Tear. 

9 

62,649 

507,474 

13,967 

29,351 


Tear. 

Tear. 

Tear. 

9 

9 

9 

63,050 
497,801 

1107,723 
t832,703 

193,902 
1792,285 

9.189 
18,797 

44.456 
109,922 

42,169 
106,026 

— Int., rental*,  el«.— > 

r-Bal.of  Net  Eam'i.-> 

Current 

Previoui 

Current      PrevU/ui 

Year. 

Year. 

Year.           Year. 

9 

9 

9                    * 

la  Oiis 

Nov. 

9,675 

8.927 

9,770            8,046 

80... 

94,093 

89.362 

90,566           80,133 

•Nov. 

75.8ftO 

69,466 

78,223           60,770 

30... 

812.287 

764.874 

766,002        617,677 

Roadi 

Sacramento  Eleotrle  Oat 

A  Railway  Co.... 

Feb.  1  to  Nov. 

Twin  City  Rap. Tr. 

Jan.   1  to  Nov. 

t These  figures  Include  other  lnoome.  After  deduotlng  $86,143  for 
Interest  on  funded  debt  and  dividends  on  preferred  stock  In  Nov., 
1901,  and  $86,476  In  1900.  there  Is  a  surplus  of  $21,5>-o  this  yenr, 
against  $7,426  last  year.  From  April  1  to  Nov.  30.  1901,  tin;  deduc- 
tion for  Interest  and  dividends  was  $690,644,  against  $692,096  In 
1900,  leaving  a  surplus  of  $142,059  this  year,  against  $100,189  last 
year. 


ANNUAL    REPORTS. 


Annnal  Reports. — All  annual  reports  of  steam  railroads, 
street  railways  and  miscellaneous  companies  which  have  been 
published  dnriDg  the  last  half  of  1901  may  be  found  by  refer 
ence  to  the  general  index  on  other  pages  of  to  day's  Chron- 
icle,  the  annual  reports  being  indicated  in  this  index  by 
heavy-faced  type. 

Union  Pacific  Railroad. 

(Report  for  the  year  ending  Jane  SO,  1901. J 

On  pages  1360  to  1364  is  given  the  report  of  Mr.  Alexander 
Millar,  Secretary;  also  the  consolidated  income  account,  con- 
solidated balance  sheet  and  other  tables.  Below  are  given 
the  earnings  and  expenses  of  the  several  properties  sep- 
arately. 

UNION  PACIFIC  PROPER. 

OPERATIONS,  EARNINGS  AND  EXPENSES. 


1900  01. 

Average  miles  operated 3,011 

Ope  rat  ions— 

Passengers  (revenue)  oarrled 1,809,738 

Freight  (revenue)  carried  (tons)..   5,272,493 

Earnings—  $ 

Freight .18,482,554 

Passengers 4,410,334 

Mall 1,353,766 

Express 889,-291 

Miscellaneous 856,656 


189900. 
2,927 

1,766,878 

4,872,212 

$ 

16,504,305 

4,084,946 

1,357.510 

322.932 

827,214 


1898-99. 
2,422 

1,526,465 

4,359,224 

$ 

14,148,630 

3,307,664 

1,318,856 

292,190 

744,401 


Total 25,472,601    23,016,907    19,811,641 


Ext)CitSC8 

Maintenance  of  way,  eto 3,192,003  2,156,860 

Maintenance  of  equipment 3,203,329  2,913, »-06 

Conducting  transportation 7,362.491  6,911,886 

General 674,000  671,777 

Taxes 789,960  767.894 

Total 15,222,383     13,322.223 

Per  cent  of  expenses  to  earnings.    (59-76)  (57-80) 

Net  earnings 10,250,218      9,724,684 

OREGON  SHORT  LINE  RAILROAD. 

EARNINGS    AND     EXPENSES. 

190001.         189900. 


Average  miles  operated 

Operation! — 
Passen.  oarrled  (revenue)  number. 
Freight  carried  (revenue)  tons... 

Earnings- 
Freight 

Passengers 

Mall 

Express 

Miscellaneous 


1,439 

710,593 
2,622,569 

$ 

7.251,208 

1,924,238 

296.333 

160,115 

41,385 


1,438 

658,066 
2,307,790 

$ 

6,372,319 

1,714,1-93 

295. 46i* 

142,794 

52,823 


2,186,760 

2,145,794 

5,883.032 

624,449 

672,133 

11,412,168 
(57-60) 
8.399,473 


1898-99. 
1,488 

573,151 
1,991, 5s8 

$ 

5,696,930 

1,42\859 

295,2^0 

124,489 

34,541 


Total 9,673,279 

Expenses— 

Maintenance  of  way,  eto 1,233.530 

Maintenance  of  equipment 784.068 

Conduotlng  transportation 2,184,395 

General 180,534 


8,578,398       7,577,109 


Taxes. 


278,478 


Total 4,661,005 

P.  o.  operating  expenses  to  earns.     (48-18) 
Net  earnings 5,012,274 


1,074, =57 
685,415 

1,882,688 
160,778 
281,  l£6 

4,104.934 

(47-85) 

4,473,464 


944,367 
605.032 
1,762,717 
190,941 
295.772 

3.798,829 

(5014) 

3,778,280 


OREGON  RAILROAD  &  NAVIGATION  CO. 


EARNINGS  AND  EXPENSES, 

, 1900-01. . 

Rail  lines.  Water  linei. 


Earnings— 

Freight $5,651,030 

Passengers 1,565,918 

Mail 187,589 

Express 112,756 

Miscellaneous 25,661 


$6*0,940 

153,206 

3,360 

1,790 

30,050 


1899-00. . 

Rail  lines    Water  lint*. 

$4,8o7,528    $566,834 

1,514,185       174,160 

186,662  w,769 

105,912  1,647 

18,828         72,837 


Total $7,542,954 

Expenses— 
Maintenance  of  way,  &o.    $980,219 
Maintenance  of  equip't..      47n,470 
Oonduot'g  transport' n . . .  2,028. S49 

General 201,373 

Taxes Ib8,606 


$849,346    $6,683,115    $339,277 


Total $3,855,217 

Per  cent  of  exp.to  earns.    (51 -li) 

Net  earnings $3,687,737 

— V.  73,  p.  1063,  1012. 


$11,493 
46,342 

720,856 
56,' 03 
13,246 

$•(48,540 
(99-91) 

$806 


■763,683 

403,495 

1,675.561 

179,  ">88 

167,357 


$20,731 
58,067 

664,491 
52,2*1 
15,175 


$3, 18^,684    $810,705 

(47-73)  (96-60) 

$3,493,431       $28,572 


Atlantic  Coast  Line  Railroad. 

(Report  for  the  year  ending  June  SO,  1901 J 
President  W.  Gr.  Elliott  says  in  part: 


past 

with 
rela- 


General  Results.— The  operation  of  the  company  during  the 
flsoal  year  has  demonstrated  the  wisdom  of  the  consolidation 
the  several  railroads  with  whioh  It  had  previously  such  olose 
tions  and  such  immediate  oonneotions. 

8tock.— An  lnorease  was  made  in  the  preferred  stock  to  the  extent 
of  4  597  shares,  making  the  Issue  of  the  preferred  stock  outstanding 
$18,850,000,  and  out  of  the  proceeds  of  this  increase  the  sum  of  $445,- 
000  was  applied  towards  the  purchase  of  the  one-sixth  interest  in  the 


1354 


THE    CHRONICLE. 


[Vol.  LXXIII. 


Richmond-  Washington  Line  referred  to  In  the  report  of  the  First  Vice- 
President. 

Bonds.  — Hy  the  terms  of  the  recent  consolidation  this  company  be 
oame  the  owner  of  $127,000  mortgage  bonds  of  the  Atlantic  Coast 
Line  BR.  of  South  Carolina,  and  It  delivered  that  amount  to  the  At- 
lantlo Coast  Line  Co.  on  aooount  of  the  $"i00.000  of  said  lion  ih  bor- 
rowed from  It  (for  deposit  as  seourltv  of  one  half  the  rent*l  under  the 
Georgia  KR.  lease),  and  paid  for  the  remaining  $373,000  bonds  by 
the  sale  to  It  of  $100,000  Vadhl  i  Division  bonds  at  102  and  interest 
and  by  the  payment  In  cash  of  $281,767. 

Taxation.— The  controversy  wltli  the  authorities  of  the  State  of 
North  Carolina,  referred  to  In  our  last  annual  report,  with  referenoe 
to  the  assessment  of  the  property  in  that  State  for  taxation,  has  been 
ad|usted  by  compromise  and  the  suits  dismissed,  so  that  the  company 
Is  not  now  Involved  In  litigation  of  any  serious  nature,  and  It  Is  hoped 
that  the  large  amount  which  we  are  required  to  pay  each  year  for 
taxes  will  not  be  Increased. 

First  Vice-President  H.  Walters  says  in  substance: 

Improvements  —The  year  having  been  one  of  oontlnued  prosperity, 
the  management  has  followed  the  policy  of  largely  improving  the 
property  and  adding  to  tho  equipment,  so  that  when  the  next  depres- 
sion In  business  oomes  economies  can  be  praotloed  which  will  make 
It  possible,  it  Is  hoped,  to  continue  paying  dividends.  All  the  Im- 
provements enumerated  in  the  report  of  the  General  Manager  have 
been  charged  into  operating  expenses  during  the  past  two  years,  the 
amount  charged  into  the  closing  fiscal  year  being  9~i:j,8'S8,  viz.:  New 
locomotives,  $108,000;  passenger  oars,  $120,000;  freight  cars,  $240, 
000;  bridges  and  oulverts,  $30,902;  rails,  in  addition  to  monthly 
charge.  $80,000;  buildings  and  fixtures.  $7,147;  side  tracks,  $91,- 
859;  branoh  line,  Parkton  to  MoNatts,  $2,930;  construction  line  "B" 
$3  000. 

Georgia  BE.  Equipment.— The  Georgia  BB.  showed  surplus  earn- 
ings above  the  lease  money  of  $50,791,  one-half  of  which  should  come 
to  your  company.  The  road  has  for  some  time  been  short  of  freight 
equipment,  and  it  was  deoided  by  the  lessees  to  purchase  300  freight 
ears,  and  to  use  the  surplus  earnings,  together  with  a  small  surplus 
of  the  previous  year  as  a  payment  in  cash;  the  Louisville  &  Nashville 
BB.  Co.  agreed  to  advanoe  the  balance  of  the  money  required  in  ex- 
change for  sixty  notes  of  equal  amounts  bearing  5  per  cent  Interest, 
one  note  to  mature  eaoh  month. 

Atlanta  Belt  Line.— The  company  has  paid  $205,268,  being  one-, 
half  of  the  cost  of  the  Atlanta  Belt  Line  Co.,  which  connects  the  At 
lanta  &  West  Point  BB.  with  the  Georgia  BB  in  Atlanta.  This  Belt 
Line  has  been  leased  to  the  Atlanta  &  West  Point  RB.  Co.,  at  4  per 
cent  interest  upon  Its  cost.  The  other  half  Interest  in  the  Belt  Line 
is  owned  bv  the  Louisville  &  Nashville  BB.  Co. 

Bichmond- Washington  Co.— The  company  has  purchased  a  one- 
elxth  interest  in  the  Blohmond-Washington  Co.,  formed  for  the  pur- 
pose of  operating  the  railroad  connecting  the  south  end  of  the  Long 
Bridge,  at  Washington.  D.  C,  and  Riohmond,  Va. 

Chesapeake  Steamship  Co.— The  company  has  also  aoquired  a 
one-third  interest  in  the  Chesapeake  Steamship  Co.,  operating  steam- 
ship lines  between  Baltimore  and  Norfolk  and  Baltimore  and  York 
River,  in  Va.    (See  71,  p.  493.) 

Maintenance.— The  following  facts  are  given: 

New  70-lb.  steel  rails,  aggregating  5,385  tons,  were  laid  during  the 
year.  The  cross-ties  laid  in  main  track  numbered  559,6 19, side  track, 
49,671;  new  side  traoks,  35,984;  total,  645,274.  Stone  ballast  plaoed 
In  Richmond  yard.  1,376  oubic  yards;  gravel  ballast  placed  in  main 
tracks,  88,873  cubic  yards. 

Rolling  Stock.— At  the  close  of  the  year  company  had: 

200  looomotives,  177  passenger  cars,  4,256  box  cars,  58  stock  oars, 
1,451  flat  cars,  530  log  cars.  85  oaboose  oars,  33  wreok  and  tool  oars, 
3  supply  oars,  149  shanty  oars,  8  trash  oars;  total,  6.573  cars. 

Statistics.— Toe  resnlts  of  operations  have  been  as  below, 
the  statistics  of  the  different  roads  in  the  system  being  con- 
solidated for  1898-9. 


operations,  earnings  and  expenses. 

1900-01.  .1899-00. 

Road  operated  June  |30 1,756  1,759 

Operations— 

Passengers   carried 1,672,262  1,269,602 

Passengers  oarried  one  mile..  68,5' 0,437  64,591,778 

Freight  (tons)  carried 3,314,369  3.069,790 

Freight  (tons)  oarried  1  mile. .373,948,780  374,167,882 

Equipment— 

Locomotives  and  dummies....               200  189 

Passenger  oars,  all  kinds 177  173 

Freight  oars,  all  kinds 6,573  5,620 

Earnings— 

Freight $5,620,460  $5,245,307 

Passengers 1,541,392  1,529,219 

Mail 294,253  296,601 

Express 165,557  167,147 

Miscellaneous 293,436  348,472 

Total  earnings $7,915,098 

Expenses— 

Maintenance  of  way.  &o $1,087,005  $1,143,671 

Maintenance  of  equipment...     1,069,067  938,382 

Conducting  transportation 2,289,832  2,023,395 

General  expenses 198.925  206,151 


1898-99. 
1,690 

66,197,386 
279.3*28",495 


$4,099,408 

1,382,379 

278,384 

176,002 

290,285 


$7,586,746      $6,226,458 


$972,817 
677,510 

1,729,432 
181,536 

$3,561,295 
$2,665,163 


Total $4,644,829      $4,311,599 

Net  earnings $3,270,269      $3,275,147 

INCOME    ACCOUNT. 

Receipts—  1900-01. 

Net  earnings,  as  above $3,270,269 

Other  inoome „ 62,916 

To*3! $3,333,185    $3,406,159 

Deduct — 

Taxes $332,000 

Interest  on  bonds  and  certificates 1,190,070 

Rent  Central  RR 31,000 

Miscellaneous 14,457 

Dividends  on  preferred  stook 93l!oo7 

Dividends  on  oommon  stook 397,255 


1899-00. 
$3,275,147 
131,012 


$257,205 

964,277 

31,000 

1,271 


Total $2,895,789    $1,253,753 

SurplUB 437,396    $2,152,406 

BALANCE  SHEET  JUNE  30. 


'  Assets-  1901. 

Construction,  equipment,  &o $59,698,826 

Investments 727,415 


Cash  for  coupons 

Cash  on  hand 

Bills  receivable 

Due  by  agents , 

Due  by  railroads  and 


343,002 

178,454 

98,778 

229,388 

others 2,578,107 


1900. 

$58,612,926 

560,^92 

309,177 

319,131 

832 

167,542 

3,545,868 


Liabilities-  1901. 

8took,  oommon  $34,740,200 

Stook.  preferred 18,850.000 

Certificates  of  Indebtedness  W.  &  W..  7  p.  c.  2,500.000 
Ctrts.  of  Indent.  W.  <fe  W., special  trust  6  p.o.  380,000 
Certificates  of  Indebted.  A.  C.  L.  RR.,  4  p.  o.      8  000,000 

Funded  debt 18,646,500 

Due  to  employes 207,738 

Railroads  and  others.... 1,231,502 

Accounts  payable 42,530 

Coupons  not  paid 363, '/03 

Interest  on  oerts.  of  Indebtedness  not  paid..  4,239 

Dividends 244,540 

Bills  payable 136,960 

Profit  and  loss 2,357,169 


1900. 

$15,890,200 

18,390,300 

2,500,000 

380,000 

3,000,000 

18.546,600 

196,352 

1,708,268 

34,107 

343,036 

4,375 


178,293 
2,344,637 


.$63,853,980    $03,516,067 


Total $63,853,980    $63,516,067 


Total 

-V.  78,  p.  1263. 


Cincinnati  New  Orleans  &  Texas  Pacific  By. 

(Lessee  of  the  Cincinnati  southern  Railway.) 
(Report  for  the  year  ending  June  30, 1901. J 

Compared  with  the  preceding  year,  the  company's  freight 
earnings  decreased  4-38  per  cent;  the  number  of  tons  carried 
one  mile  decreased  6  23  per  cent,  and  the  freight  train  mile- 
age decreased  104,308  miles,  or  8  14  per  oent.  The  average 
receipts  p°r  freight  train  mile  were  $3  21  in  1900-01  against 
$3  08  in  1899-00  and  $2  39  in  1896-97.  The  average  number  of 
tons  of  custom  freight  per  train  mile  in  1901  was  431,  an  in- 
crease of  2'07  per  cent.  The  passenger  earnings  increased 
$76,818,  or  8-56  per  cent. 

Regarding  the  cost  of  improvements,  etc.,  President  Samuel 
Spencer  says: 

Improvements— The  building  of  the  new  line  around  Tunnel  No.  27, 
a  distance  of  8, ->33  feet,  has  made  progress.  It  is  expected  that  this 
improvement  will  be  completed  during  the  coming  year.  The  cost  of 
this  new  line  has  been  largely  increased  beyond  the  original  estimate 
by  wet  weather  and  heavy  landslides  The  wooden  trestle  of  the 
northern  approach  of  the  Ohio  River  bridge  in  Cincinnati  north  of 
Eighth  Street  was  replaced  by  masonry  and  permanent  embankment. 
The  wooden  trestle  south  of  Eighth  Street,  Is  to  be  replaoed  by  steel 
trestle  at  an  early  date.  Special  attention  is  now  being  given  to  the 
replacement  of  all  wooden  bridges  and  trestles  with  steel  structures  or 
permanent  embankment. 

The  inorease  of  $82,059  in  maintenance  of  way  and  structures  was 
due  chiefly  to  the  oost  of  improvements  required  to  be  made  to  the 
property  under  the  terms  of  the  lease,  such  as  renewals  oi  bridges  and 
oulverts  with  permanent  structures,  new  fencing,  block  signals  and 
arohing.tunnels.  A  considerable  portion  of  the  increase,  however,  was 
due  to  the  higher  prices  for  labor  and  material  as  compared  with  the 
year  previous.  There  was  a  decrease  of  $17,936  in  the  expense  of 
maintenance  of  equipment  due  to  a  large  reduction  in  repairs  and  re- 
newals of  freight  cars.  It  has  been  neoessary  to  reduce  the  expense  of 
maintenance  of  equipment  to  the  lowest  safe  and  practicable  point  In 
view  of  the  large  expenditures  neoessary  upon  the  leased  property,  in 
order  to  comply  with  the  terms  of  the  lease. 

The  new  contracts  with  ^the  city  of  Cincinnati,  copies  of 
which  are  attached  to  the  report,  make  provision  for  future 
improvements  through  the  issue  of  $2,500,000  of  city  bonds 
($500,000  issuable  yearly),  and  through  au  increase  in  the 
capital  stock  of  the  Cincinnati  New  Orleans  &  Texas  Pacific 
Ry.  Co.  from  $3,000,000  to  $5,000,000. 

Further  facts  shown  by  the  report  are  as  follows: 

Nine  hundred  and  seventy-four  tons  of  75-lb.  steel  rail  were  laid  dur- 
ing the  year,  replacing  worn  75-lb.  rail;  34,382  onbio  yards  of  ballast 
has  been  plaoed  in  the  traok.  The  total  length  of  bridges  June  30, 
1901,1s  32,813  lineal  feet,  made  up  as  follows:  iron  or  steel  span 
bridges,  12,727  lineal  feet;  iron  and  steel  viaducts.  16,747  feet;  wooden 
trestles,  2,820  feet  and  open  drains,  519  feet.  The  total  length  of  tun- 
nels is  26,208  lineal  feet,  equal  to  4-96  miles,  of(wiiich  5,196  feet  is  in 
natural  rook,  not  requiring  arohing;  19,326  lineal  feet  is  lined  with 
masonry,  and  1,687  feet  with  timber,  all  of  the  timber  being  in  tunnel 
No.  27,  which  tunnel  it  is  expeoted  will  '.be  abandoned  after  the  com- 
pletion of  the  line  around  it.  Main  traok  336  miles,  all  laid  with  75-lb. 
steel. 

The  total  cost  of  maintenance  per  mile  of  main  line  was 
$2,988  in  1900 -01,  contrasting  with  $2,744  in  1899  00;  with 
$1,980  in  1898  99,  and  with  as  low  as  $1,144  in  1893-94. 

The  operations  and  earnings  for  four  years  past,  and  the 
balance  sheet,  follow: 

operations,  earnings,  expenses  and  charges. 

Operations—  1900-01.      1899-00.       1898-99.       1897-98. 

Number  of  pass,  oarried.  958,176  881,296  819,134  732,109 
No.  of  pass,  car'dl  mile. 45,575,028  42,63vt,451  59,(  52,282  46,295,516 
Rf-v.per.pass.  perm., ots.       214  210  190  189 

Tons  rev.  freight  moved.  2,998,020  3.192,020  2,763,546  2,458,762 
Tonsfr'tmoved  1  mile. -.506708131  540379661  481694704  423425738 
Rev.pertonperm.ots..       074  0*73  0-68  0-70 


Earnings—  $ 

Passenger 974,159 

Freight 3,774,317 

Mail  service 135,809 

Express  service 111,752 

Miscellaneous 49,559 


$ 

897,342 

3,947,139 

1  HI. 380 

101.848 

46,531 


1,119,685 

3,28  2,874 

131,699 

109,062 

47,912 


875,897 
2,981,624 

131,615 
94,516 
44,465 


Gross  earnings 5,045,596    5,124,240    4,691,232    4,128,117 


Expenses— 
Maintenance  of  way,  etc  1,003,998 
Maint.  of  equipment 


Conduot'g  trail sportatlon  1,574,441 

General. 

Taxes... 


921,939  665,2601 

846,800        874,796  674,187  !9  .7H  dSR 

574,441     1,606,052  1,511,215  M'3'8'48" 

118,530        115,796  101, "S^J 

202,000        184,000  154,000        160,000 


Total  expenses 3,745,769 

P.  o.  of  exp.  to  earnings..     (74*24) 
Net  earnings 1,299,827 

Deduct— 

Rental 1,102,000 

Betterments 

Interest,  net 18,695 


3,702,583    3,106,225  2,738,436 

(72-26)         (6621)  (66-34) 

1,421,657    1,585,006  1,389,681 

1,102,000    1,102,000  1,102,000 
15,420 

cr.  3,067           cr.  siS  cr.  3,015 


Total  charges 1,120,695 

Balanoe,  surplus 179,132 


1,098,933    1,101,782    1,115,404 
322,724       483,224       274,277 
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1001.  1000. 

Assets-                              t  t 

Equipment  ownod..  1,067, «!  9  l,967.«22 

Car  trust  eijulp..        l,6i<^  J.818 

Tools  A  machinery.     1M.3  U  1H4.3  0 

U«al  estate  ft  lildt:  HiW.IMI 

Supp'.-&  mat'ls.   ...    lHl.ttlrt  I4i.7«t 

Bp.  reserve  (or  I.  use    884,689  '.  10,7-0 

do    do           ren'ls   t)7.\e83  wt.tft 

InU  on  car  trusts...      88  SIS  71. mi 

Cash 307>HO  571.86H 

Bemltt.  In  tian-it  ..      7\rtil5  :i'..j03 

Aleuts  ft  <  (iiul'ct'rs.    163. 7M  15H.v.'W 

U.S.  Government..     3:i.u6a  83,416 

Other  railroads lit).  7U 

Bills  receivable Un,l)n9  I 

Sundry  debtors i'.'.OOO  .13,000 

Pront  aod  loss 3tf3,btfd  Mt.bW 

Total 5,852,'iOa  6,(W«,7'< 0 

— V73.  p.  lOttl.1010 


ibiltttM- 

,i  stock 3 

itr.-ci  \  e  i"i  require- 

in,  in  I  Oi  l«'a--o 
Lteseri  e  lOI  icnewal 

ol  equipment  . 

etc. 

is 

I  ,u  triiM  DO  es..     . 

i.i  mul  MCI  ued 

I  opald  vouchers 

ii  'rs  on  imv  roll 

duo  other  railroads 

Due    to    nam  lunula 

and  companies.... 


1001. 
( 


1000. 

I 

a.oou.coo 


U7«,3t8       310,710 


728.B88 

888.447 

;i.-,;ni 
>;i,4S7 

11H.074 

80,217 


687,;  CO 

: 

48P.644 

•Zfi  Oil 

1*6,330 
81,188 


60.608         87,013 


Total 6.-J52.202    6,080,770 


New  York  Dock  Company. 

(Statement  to  Aeio  York  Stock  Exchange.  J 

The  official  statement  to  the  New  York  Stock  Exchange 
affords  the  following: 

The  oompanv  was  organized  under  the  laws  of  the  State  of  New  York 
on  July  18,  1901.  as  a  reorganization  after  foreclosure  of  tin  corpor- 
ation formerly  known  as  the  Brooklyn  Wharf  &  Warehouse  Oo.  (see 
£lan  In  V.  72,  p.  937  as  to  terms  of  new  securities,  etc.)  Its  property 
i  looated  on  the  East  River  water  front  of  the  Borough  •  f  Brooklyn, 
and  extends  from  Nesnitth's  Stores,  at  tbe  Brooklyn  Bridge,  to  the 
Erie  Basin,  and  includes  the  following  properties  with  frontage  as  here 
Indicated : 

It .  t. 

Koblnson  Stores 700 

Warren  St.  property      25 

Baltic  Stores 100 

Union  Stores 636 

Iron  Elevator 217 

Atia.  Dot  k  property  30J 

Bulkhead  and  yard..   

Blasters  Stores 464 

Nye  A  i'oiu'i.  S;ores.    464 

limiklln  Stores 460 

riuick  Stores..    464 

Clinton  Stores 600 

Lainibeer  Stores 470 

Making  a  total  frontage  of  more  than  'i\,i  miles. 

The  Mortgage  Trustee  holds  at  tills  time  In  lire  Insurance  upon  the 
above-mentioned  properties  the  amount  of  $7  761,576  evidenoed  bj 
341  policies  In  more  than  sixty  selected  companies. 

The  authoiized  Issue  of  $i3,000,c00  new  bonds  is  a  first  Hen  upon 
all  the  property,  both  real  and  pergonal,  now  or  hereafter  acquired 
except  as  to  certain  obligations  of  the  Receiver  which  do  not  exceed 
$39,000  in  the  aggregate.  Two  paroels  of  realty  are  held  under  lease. 
The  aggregate  of  all  lentals  does  not  exceed  $13,000  per  annum.  The 
Reorganization  Committee  has  turned  over,  or,  as  it  mav  be  required, 
will  turn  over  to  the  new  company  the  sum  of  $1,492,626  for  imme- 
diate improvements,  expenses  and  working  oapital. 

The  following  are  the  financial  statements  : 

STATEMENT  OP  RECEIVER  FOR  THE  TEAR  ENDING  JULT   31,   1901. 


IM 

Empire  Stores 165 

Fulton  Stores 360 

Knickerbocker  prop.  180 

.Martin  Stores 685 

it  Si  ore 025 

Watr-on  Blevator....  116 

Robert  Stores 8o9 

MeditirniiK'nn  Sto's  280 

Plerrepont  Stores...  140 

Prentice  Stores 670 

Woodruff  Stores 872 

Columbia  Stores 216 

Dow  Stores 174 


Strunahan  Stores....    010 
Washburn  stores...    B86 

Exielslor  Stores 1,000 

Pluto  Stores 1,000 

India  Commercial  ft 

Clinton  W nar ves.. 3,510 
German  Am.  Stores.  400 
Richardson  ft  Boyu- 

lon  Block 460 

Red  Hook  Stores....    637 

It  controls   under 
lease: 
Amity  Street  Stores.    157 


Earnings  — 

Storage  of  merchandise  $535,913 

Storage  of  grain 131.293 

Vessel  wharfage 236.548 


Merchandise  wharfage. 
Rencs,  buildings,  etc.. 

Wharf  rents 

RR.  department 

Various 


92.423 
102,3  0 
302.024 

147.584 
24,000 


Expenses— 

Repairs $58,104 

General  expense 33.667 

Rent 53,042 

Loss  and  damage 2.50H 

Dredging 7.269 

Insurance 42,OoO 

Salaries 83.S00 

Supplies 11,872 

Labor  and  cartage 69,253 

Power  expenses 17.532 

RR.  department 118, *38 

Taxes 349,000 


$1,572,114    Total  exp.  and  taxes...    $P46,8«6 
Profit $725,228 

For  the  three  months  ended  Nov.  1,  1901,  gross  earnings  partly  esti- 
mated were  $459,28 ' ;  operating  expenses,  $17 2,^10;  deduct  acomed 
Interest  on  flrsr  mortgage  bonds  (3  months),  $115,800;  taxes,  $87,000; 
Interest  on  $455,000  Baltic  realty  mortgages,  $4,383;  total  deductions. 
$207,183;  balanoe,  profit,  $79,487. 

ASSETS  AND  LIABILITIES  NOV.  1,  1901. 


Assets— 
Real   estate,  wharves 

and  warehouses $26,691,824 

Terminal  railway 400,000 

Cash 449.064 

Bonds  In  treasury 1.420,«00 

do              do       *455,000 

Electrlo  plant 25.000 

Railroad  floats 90,000 

Due  from  Reorganiza- 
tion Committee 671,480 

Aoor'd  storage,  wharf- 
age, rents,  etc 355,000 

Accounts  receivable..  147,8^3 

Supplies,  tools,  etc 45,510 


Total $30,760,711 


Liabilities— 

First  mortgage $13,000,000 

Preferred  stock 10,000,000 

Common  stock 7,000,000 

Insurance  oolieoted  for 

fire 137,704 

Aooounts  payable 9,95 1 

Do        do     old  Co.  240,321 

Vouchers  payable 81,183 

Taxes  payable  in  suit 

(1901) 101,780 

Accrued  bond  interest  115.800 

Profit  and  loss 63,972 


Total $30,750,711 

*  The  $455,000 Baltic  realty  mortgages  were  paid  off  Nov.  1, 1901. 
These  bonds,  it  is  understood,  were  held  to  take  them  up,  and  it  is 
supposed  have  since  been  Issued.— V.  73,  p.  1163, 1114. 

Pennsylvania  Steel  Company. 

(Statement  to  Philadelphia  Stock  Exchange.) 

The  recent  statement  to  the  Philadelphia  Stock  Exchange 
gives  the  following : 

The  company  was  incorporated  April  29, 1901,  under  the  laws  of 
New  Jersey,  and  at  present  is  exclusively  a  stockholding  company.  It 
Is,  however,  authorized  by  its  certificate  of  incorporation,  to  manufac- 
ture iron,  steel  and  other  metals,  and  do  anything  directly  or  indlreotly 
oonneoted  with  any  mining  or  manufacturing  business,  etc.,  etc.  The 
company  owns  the  following  securities: 


Pennsylvania  Steel  Co.  (of  Pa.) 
Maryland  Steel  Co 


Stock. 

Total  issued. 
.  to. 500  000 
1,000,000 


Pennsylvania  Steel  &   Maryland 

Steel  consol  6s 

Spanish  American  Iron  Co 2,40",66b 

Juragua  Iron  Co.    Limited 1,805,000 

Baltimore  ft  Sparrows  1'olnt  Ry.        lfO.OOO 
Cuban  Steel  Ore  Co x3,000,000 


Owned. 

$6,479,400 

1,000,000 


2,400,000 
687.5UO 
160.K0 

J  696,800 


Jot.  issutd. 

11,000.000 

2,000,000 

4,000,000 
217.000 


-Bonds- 


Owned. 

$85,000 

518,000 
217,000 


Z760.000         444,000 


Total $14,445,000     $11,432,700    $7,067,000    $1,201,100 


z  $1,000,100  of  this  is  preferred. 
Offering.  V.  73,  p.  36. 


y  One-half  of  this  is  preferred.    zSee  bond 


The  IVnuny  lvanl  i  Steel  Co.  of  N.  J.  has  uu  bonded  debt,  but  the  sub- 
sidiary companies  iia\.-  bonded  LndabtadneM  as  ai»>vn  shown  See 
■ilO  iNvihTouu'  SOfPLKMSNT.  page  164.  Its  autuori/.ed  capital  stock 
is    $50,000,000,    of    which    $25,000,000    Is  common  000,000 

preferred.  Of  this  amount  $10,750,000  common  and  $10, .'.00,000 
preferred  is  outstanding,  Leaned  foi  99,000,000  In  oath,  and  $1500,- 
OOO  preferred  stock  aud  »5,(  OO. 000  common  sick  of  Die  IVunsjiva- 
ula  Steel  Co.  of  Pennsylvania;  914,250,000  oommon  and  $8,ot0,000 
preferred  l«  reserved  for  such  purpnnts  aa  may  be  approved  by  the 
board  Of  dlreoton  •The  holders  Of  the  preferred  stock  i-hall  b»  en- 
titled to  receive  when  and  as  declared,  from  the  surplus  or  net  urodte 
of  the  corporation  yearly,  uon  cumulative  dividends  at  the  rate  of  7 
per  cent  per  annum,  and  no  more,  payable  semi-annually  on  dales  to 
oe  Hied  by  the  by-laws  '1  he  dividends  on  the  preferred  stock  shall 
be  payable  before  any  dividend  on  the  common  stock  shah  be  paid  or 
set  apart.  In  the  event  of  any  liquidation  or  dissolution  or  winding 
up  (whether  voluntary  or  involuntary)  of  tbe  corporation,  tbe  holders 
of  tbe  prefened  stock  shall  be  entitled  to  be  paid  lu  full  both  the  par 
amount  of  their  shares  before  any  amount  shall  be  paid  to  the  holders 
of  the  common  stock." 

„.  The  property  of  the  controlled  companies  is  as  follows : 

Pennsylvania  Steel  Co.  of  Pa.  owns  655  acres  of  land  at  Steel- 
ton,  Dauphin  County.  Pa  ;  on  which  is  located  its  steel  plant,  com- 
posed of  five  blast  furnaces,  with  an  annual  capacity  of  about  300,000 
tons;  Bessemer  plant,  with  an  ai  nual  capacity  of  about  300, ooo  tons  of 
Ingots;  an  open-hearth  plant,  consisting  of  14  furnaces,  with  an  annual 
capacity  of  260,000  tons  of  Ingots;  one  slabbing  mill,  two  bloomlng- 
miiiH,  rail  mill,  with  an  annual  capacity  of  240, <  00  tons  of  rails,  D 
chant  mill  with  two  20-lnoh  trains  and  one  13-lnoh  train,  steel  foun 
drv,  large  frog  and  switch  shop  and  a  modern  bridge  shop. 

Maryland  Steel  Co.  owns  one  thousand  acres  of  land  at  Sparrows 
Point,  Baltimore  County,  Maryland,  on  the  Patapsoo  River,  ten  miles 
below  Baltimore.  Its  plant  Is  equipped  with  four  blast  furraces,  with 
an  annual  capacity  of  about  450,000  tons  of  pig  iron;  Bessemer  plant, 
with  an  annual  capaolty  of  500,000  tons  of  Ingots;  blooming  mill, 
rail  mill,  with  an  annual  oapuoity  of  400,000  tons  of  rails.  In  addi- 
tion to  the  above,  the  Marylai.  d  Steel  Co.  owns  and  operates  a  modern 
shlp-bullding  plant  where  the  largest  vessels  are  built. 

Baltimore  <fe  Sparrows  Point  Ry.  5  miles  standard  gauge  track,  con- 
necting the  works  of  the  Maryland  Steel  Oo.  with  the  Northern  Cen- 
tral Ry.  and  the  Baltimore  &  Ohio  RR.  at  Colgate  Creek. 

Hpanlsli  American  Iron  Co  — This  oonsists  of  large  ore  properties  in 
the  province  of  Santiago,  Cuba,  together  with  loading  piers,  and  rail- 
road coi  nectiug  ihe  mines  with  piers. 

J uragua  iron  Co.,  Limited,  owns  large  ore  properties  in  the  prov- 
ltice  of  Santiago,  Cuba,  and  owns  a  railroad  connecting  the  mines 
with  loading  piers  at  Santiago. 

Cuban  Steel  Ore  Co.  owns  large  ore  properties  in  Cuba,  together 
with  loading  piers  and  railroad  connecting  mines  with  piers,  and  is 
being  developed  and  beginning  to  make  shipments  ol  ore. 

The  balance  sheet  of  the  parent  company  as  of  Oct.  25, 
1901,  and  the  combined  profit  and  less  etattments  of  the 
Pennsylvania  Steel  Co.  of  Pa.  and  the  Maryland  Steel  Co. 
for  the  calendar  year,  19C0  follow: 


(N. 


PENNSYLVANIA  STEEL  CO 

Assets- 
Cash $651,558 

Notes  receivable 1 00,000 

Stocks  and  bonds 27,027,874 


J.) -BALANCE  SHEET  OCT.  25,  1901. 

Liabilities— 

Preferred  stock $16,451,900 

Common  stock 10,744,000 

Surplus 583,532 


Total  assets $27,779,432  $27,779,432 

The  company's  profit  and  loss  account  to  Oct.  25,  1901,  shows 
Dividends  and  interest  received,  $801,015;  expenses,  $18,083;  net 
profit,  $583,532. 

PENNSYLVANIA  STEEL  CO.  OF  PA.  AND  MARYLAND  STEEL  CO.  YEAS 
ENDED  DEC.  31,1  900. 


Revenue — 

Net  sales  less  cost $1,761,099 

Rentals 57,857 

Income  from  securities.      129.795 

Oar  service 9,062 

Interest  received 9,162 


Expenses— 

Administrative  and  sell- 
ingexpenses $264,879 

Interest 383,949 

Doubt  f  ul  accounts  writ- 
ten off 47,086 


$1,966,975    Total  expenses $695,914 

Net  gain $1,271,061 

Compare  also  V.  72,  p.  579. 

OfBoers— E.  C.  Felton.  President:  F.  W.Wood. Vice-President;  Frank 
Tenny,  Secretary;  E.  N.  Smith,  Treasurer.  Executive  committee: 
E.  B.  Morris,  Chairman;  E.  C.  Felton,  Theodore  N.  Ely,  F.  0.  Smlnk. 

Directors— Luther  S.  Bent.  Arthur  Brock,  John  Cassels.  Evans  R. 
Dick.  Georee  H.  B.  Martin,  Edgar  C.  Felton,  Francis  I.  Qowea.  Frank 
W.  Hunnewell,  EtHnKham  B.  Morris.  Edward  T.  Stotesoury.  William 
D.  Winsor,  George  Wood,  George  F.  Baer,  Theodore  N.  Ely,  F.  C. 
Smlnk.— V.  73,  p.  1211,  902. 

GENERAL  INVESTMENT   NEWS. 


BAILB0AD8.  INCLUDING  STREET  ROADS. 

Amsterdam  Street  RR.— Mortgage.— The  company  has 
made  a  mortgage  to  the  New  York  Security  &  Trust  Co.,  as 
trustee,  to  secure  $1,250,000  thirty- year  5  per  cent  gold  bonds, 
maturing  Sept.  1,  1931,  but  subject  to  call  at  its  option  at  110 
per  cent  and  accrued  interest  on  any  interest  day.  Further 
facts  follow: 

Beginning  ten  years  after  date  bonds  may  be  drawn  yearly  at  110 
per  cent  and  interest,  if  not  purchasable  for  less,  to  satisfy  the  re- 
quirements of  a  sinking  fund,  equal  annually  up  to  1921,  Inclusive, 
to  l  per  oent  of  the  amount  outstanding,  and  thereafter  to  m  percent, 
in  addition  In  eaoh  case  to  the  interest  on  tbe  bonds  redeemed.  Of  the 
bonds,  $1,000,000  may  be  issued  at  once  for  general  purposes,  pay- 
ment of  existing  liabilities  and  single-track  extensions  now  under  con- 
struction from  Amsterdam  to  Soheneotady  and  to  Hagamans.  N.  Y., 
and  the  remaining  $250,000  oan  be  Issued  only  for  addi'ional  im- 
provements and  extensions  at  the  rate  of  80  per  oent  of  the  cost  there- 
of. 

The  company's  existing  bonded  debt  is  shown  under  Fonda 
Johnstown  &  G-loversville  on  page  61  of  the  Investors' 
Supplement.— V.  73,  p.  493,  31. 

Atchison  Topeka  &  Santa  Fe  Ry.— Called  Bonds.— The 
remaining  outstanding  ($250,000)  equipment  trust  bonds, 
series  "A,"  issued  by  the  old  railroad  company  in  1892,  have 
been  drawn  and  will  be  paid  at  par  on  Jan.  1,  1902,  at  the 
office  of  Baring  Bros.  &  Co  ,  Ltd.,  London,  or  Baring,  Ma- 
goon  &  Co..  New  York.- V  73,  p.  1311,  1263. 

Atlanta  (Ga )  Rapid  Transit  Co.— Negotiations.— The 
special  committee  of  the  City  Council,  refened  to  last 
week,  failed  to  draw  up  a  tax  agreement,  as  a  basis  for 
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allowing  the  consolidation,  that  Mr.  Atkinson  woald  sign. 
The  new  terms  proposed  and  rejected  were  given  in  the 
"Atlanta  Constitution"  of  Dec.  21. 

New  Company. -On  Dec.  26  the  Georgia  Ry.  &  Electric 
Co.,  with  $3,000,000  authorized  capital  t-tock,  applied  for  a 
charter  permitting  it  to  own  and  operate  electric  light  and 
steam  plants  and  to  operate  street  railwav  lines  on  all  the 
streets  and  roads  in  Fulton  Couoty  and  DeKalb  Cmnty  on 
which  the  present  companies  are  now  operating.  The  incor- 
porators are  Atlanta  men. — V.  73,  p.  1311. 

Baltimore  &  Ohio  KR.— To  Be  Included  in  System.—  The 
company  will  on  Jan.  1  take  over  for  operating  purposes  the 
management  of  the  following  controlled  properties: 

Pittsburg  A  Western.  Pittsburg  Cleveland  &  Toledo,  Pittsburg 
Palnesvllle  <fe  Kalrport,  Pittsburg  Junotlon,  Cleveland  Lorain  &  Wheel- 
ing Cleveland  Terminal  &  Valley  and  Ohio  &  Little  Kanawha.— V.  73, 
p.  1312,  1263. 

Beech  Creek  Extension  RR.— List'.d.— The  New  York 
Stock  Exchange  has  listed  the  $4,500,000  first  mortgage  %% 
per  cent  guaranteed  gold  bonds  of  1951. — See  description  and 
offering  in  V.  73,  p.  1111. 

Bellinghani  Bay  A.  British  Columbia  RR.— The  company 
recently  sold  to  N.  W.  Harris  &  Co.  and  San  Francisco 
bankers  $500,000  of  its  $1,000,000  first  mortgage  5  per  cent 
sinking  fund  gold  bonds,  dated  1901  and  due  Dec.  1,  1932. 
The  road  is  a  standard-gauge  steam  line,  and,  as  recently  ex- 
tended, runs  from  Whatcom  to  Hardan,  Wash.,  39  miles.  A 
circular  says: 

The  entire  $1,000,000  oapltal  stook  Is  owned  by  the  following  well 
known  men.  who  are  largely  Interested  In  enterprises  along  the  line, 
viz  ,  D.  O.  Mills,  N.  Y.;  Alvlnza  Hayward,  P.  B.  Cornwall,  Lloyd  Tevis 
estate  and  J.  B.  Haggln,  all  of  San  Franolsoo,  and  S.  Prentiss  Smith. 
Daring  the  year  ending  Sept.  30. 1901  [on  an  average  of  30  miles  of 
road]  gross  earnings  were  $109,029;  net  earnings  (over  taxes,  etc.), 
$45,324.  The  remaining  $500,000  bonds  may  be  issued  for  extensions 
at  the  rate  of  $15,000  per  mile,  but  only  when  the  net  earnings  of  tne 
road  for  the  preceding  year  shall  have  been  equal  to  at  least  double 
the  Interest  on  all  bonds  then  outstanding,  together  with  those  pro- 
posed to  be  issued.  There  are  39  miles  of  main  line  and  7  56  miles  of 
spurs  and  sidings.  An  extension  of  7  miles  will  probably  be  built 
during  the  coming  year  from  Hardan  to  Cornells  (large  coal  fields), 
and  a  still  further  extension  of  over  50  miles  in  this  direotion  is  con- 
templated. The  road  owns  the  principal  wharf  and  warehouse  and 
considerable  other  property  at  Wbatoom,  and  derives  therefrom  a  sub- 
stantial annual  revenue.  A  sinking  fund  begins  in  1911,  but  the 
bonds  cannot  be  called.— V.  70,  p  328. 

Birmingham  (Ala.),  Ry.  Light  &  Power.— First  Divi- 
dend.— A  first  dividend  has  been  declared  on  the  preferred 
stock,  beiDg  semi  annual,  3  per  cent,  payable  January  1.  J. 
P.  Ross  is  now  Secretary.— V.  73,  p.  615,  235. 

Boston  Elevated  RR.— West  End  Bond  Issue  Approved.— 
The  Massachusetts  Railroad  Commission  has  authorized  the 
West  End  Street  Ry.  Co.  to  issue  $1,800,000  of  4  per  cent 
bonds  for  improvements,  etc.  (see  V.  73,  p.  956,)  and  the 
bonds  have  been  sold  to  Estabrook  &  Co.  and  R.  L.  Day  &  Co. 
—V.  73,  p.  1207. 

Chesapeake  &  Western  RR. — Mortgage. — The  mortgage 
recently  made  to  the  Bowling  Green  Trus1;  Co.,  as  trustee, 
secures  $1,435,000  fifty-year  4  per  cent  gold  bonds  of  $1,000 
each,  due  Oct.  1,  1951.  They  are  not  subject  to  call  and 
have  no  sinking  fund.  The  new  mortgage  will  be  secured 
by  a  first  lien  on  the  extension  from  Bridgewater  to  North 
River  Gap,  14  miles,  now  being  constructed  by  a  sepa- 
rate corporation,  as  well  as  on  other  proposed  new 
mileage,  and  by  a  lien  subject  to  the  $666,000  5  per  cent 
bonds  on  the  road  at  present  operated,  extending  from  Elk- 
ton  to  Bridgewater,  27  miles.— V.  73,  p.  899. 

Choctaw  Oklahoma  &  Gulf  RR.— Various  facts  were 
given  last  week  regarding  the  company's  car  trusts, 
but  owing  to  a  transposition  of  dates  which  made  the  state- 
ment somewhat  ambiguous,  it  may  be  added  that  the  issue 
of  1900  was  limited  to  $250,000,  of  which  $50,000  was  paid 
Oct.  1,  leaving  $300,000  outstanding.  The  oar  trust  issue  of 
last  summer  was  for  $1,000,000,  of  which  $700,000  has  been 
sold,  and  the  balance  will  probably  be  issued  within  a  month. 
The  new  lot  of  $1,500,000  will  probably  be  issued  about 
April  1. 

Listed.— The  New  York  Stock  Exchange  has  listed  $700,000 
additional  general  mortgage  5  per  cent  gold  bonds  of  1919, 
making  total  amount  listed  to  date,  $5,500,000.— V.  73,  p.  1312. 
1263,  1261. 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.— Maturing 
Bonds.— The  second  mortgage  bonds  of  the  Cincinnati  & 
Springfield  Ry.  Co.  due  Jan.  1,  1902,  will  be  paid  on  and 
after  Jan.  2d  by  J.  P.  Morgan  &  Co.  There  are  only  $125,- 
C00  of  these  bonds  outstanding,  the  remaining  $526,000  teing 
owned  by  the  Cleveland  Cincinnati  Chioago  &  St.  Louis 
Ry.  General  mortgage  4s  of  the  last-named  company  will 
be  issued  to  replace  those  outstanding. —V.  73,  p.  1061,  956. 

Cleveland  City  Ry.— Increase  of  Stock.—  The  sharehold- 
ers will  vote  Jan.  20  on  increasing  the  capital  stock  from 
$8,000,000  to  $9,000,000,  to  provide  for  extensions,  additions, 
etc.— V.  73,  p.  1061,  184. 

Cleveland  Elyria  &  Western  Ry.— Refunding  Called 
Bonds.— The  company  has  called  and  will  pay  on  Jan.  1, 
1902,  the  $73,000  of  Cleveland  &  Berea  Ry.  brmds,  and  will 
replace  them  with  its  own  5  per  cents.— V.  73,  p.  1207,  337. 

Dulnth  Transfer  Ry.— Foreclosure  Sale.— The  foreclosure 
iisq  1S  8et  for  Jan<  2>  1902;  UD8et  Price  $500,000—  V.  63,  p. 

El  Paso  (Tex.)  Electric  Co.— This  New  Jersey  corpo- 
ration has  filed  a  mortgage  to  the  State  Street  Trust  Co. 


of  Boston.  Mass.,  as  trustee,  to  secure  $1,000,000  bonds.  The 
mortgage  covers  securities,  etc..  of  electric  lighting  and 
power  plants  at  El  Paso,  Texas.— V.  73,  p.  1010. 

Hreat  Northern  Ry.— Mr.  Hill's  Statement.— See  Northern 
Securities  Co.  below.— V.  78,  p.  1207,  1160. 

Hamilton  (0.)  &  LIndenwald  Electric  Transit  Co.— Mort- 
gage.— The  company  has  made  a  mortgage  to  the  Cleveland 
Trust  Co.  as  trustee  to  secure  $250,000  bonds.— V.  73,  p.  82. 

Hocking  Valley  Ry.— Guaranteed  Bonds.— See  Toledo  & 
Ohio  Central  Ry.  below. 

Status. — The  advance  in  the  price  of  the  company's  com- 
mon shares  is  du«,  we  are  informed,  to  the  excellent  showing 
which  the  earnings  are  making,  and  not  to  any  intention  to 
retire  the  preferred  stock.— V.  73,  p.  1112,  957. 

Hudson  Valley  RR.—  Settlement—  Dr.  R.  J.  Eddy,  Wil- 
liam McEchron  and  Cutler  J.  DeLong,  the  committee  repre- 
senting certain  minority  stockholders  of  the  Glens  Falls 
Sandy  Hill  &  Fort  Edward  Street  RR.,  recently  reached  an 
agreement  with  Hon.  A  B.  Colvin  by  which  the  latter 
agreed  to  buy  such  stock  held  by  them  as  should  be  delivered 
to  him  Dec.  24,  paying  for  the  same  $190  a  share,  the  same 
price  obtained  by  the  majority  holders  last  May.— V.  73,  p. 
1207,  1160. 

Indiana  Illinois  &  Iowa  RR.— Sold.— A  block  of  the  stock 
of  this  road  carrying  the  control  has  been  sold  to  the  Lake 
Shore  &  Michigan  Southern,  and  the  road  will  become  a 
part  of  the  Vanderbilt  system.  Redmond,  Kerr  &  Co.  of 
New  York  placed  the  bonds  of  this  company  and  have  acted 
as  the  fiscal  agents  in  this  city.— V.  73,  p.  840,  662,  660. 

International  &  Great  Northern  RR.— New  Bonds.— An 

application  has  been  filed  with  the  Texas  Railroad  Commis- 
sion for  authority  to  issue  $280,000  bonds  on  the  line  recently 
completed  from  College  Station  to  the  Navasota  River,  18 
miles,  connecting  there  with  the  Santa  Fe;  also  $240,000  bonds 
on  12  miles  completed  from  Spring  west.— V.  73,  p.  784,  445. 

Kanawha  &  Michigan  Ry.—  Guaranteed  Bonds. — See  To- 
ledo &  Ohio  Central  Ry.  below.— V.  73, p.  660,  234. 

Kansas  City  Southern  Rj.— Foreclosure.— Judge  David 
E.  Bryant  in  the  United  States  Court  at  Beaumont.  Tex.,  on 
Dec.  5,  ordered  the  property  of  the  Port  Arthur  Channel  & 
Dock  Co.  to  be  sold  under  foreclosure,  principal  and  interest 
aggregating  $1,800,318  being  due  and  unpaid  under  the 
mortgage.  The  Kansas  City  Southern  owns  practically  all 
the  stock  and  bonds,  and  through  foreclosure  will  obtain 
clear  title.    See  report  in  V.  73,  p.  1310. 

Lake  Shore  &  Michigan  Southern  Ry.— Purchase.—  See 
Indiana  Illinois  &  Iowa  RR.  above.— V.  73,  p.  1261,  1260, 1061. 

Market  Street  Ry.  of  San  Francisco.— Part  Payment  of 
Purchase  Price. — The  Baltimore  syndicate  which  has  had  an 
option  on  a  majority  of  the  capital  stock  has  paid  the  first 
instalment  ($250,000)  on  the  purchase  price.  San  Francisco 
brokers  say  the  price  is  par,  $100  a  share. — V.  73,  p.  1011. 

Milford  &  Uxbridge  Street  Ry.— Bonds.— Application 
has  been  made  to  the  Rhode  Island  Railroad  Commission  for 
authority  to  issue  $50,000  bonds. 

Missouri  Pacific  Ry.— Stock  on  5  per  cent  Basis. — The 
payment  of  dividends  it  will  be  remembered  was  resumed 
last  July,  after  an  intermission  of  8  years,  with  a  payment  of 
2%  per  cent.  A  second  semi  annual  distribution  at  the  same 
rate  was  declared  on  Tuesday,  payable  |in  January,  out  of  the 
earnings  for  the  calendar  year  1901.  An  official  esti- 
mate of  the  surplus  for  the  year  was  published  on  page  1238 
of  the  Chronicle  for  June  22,  1901.  Since  then,  however, 
the  increase  in  net  earnings  has  not  been  as  large  as  in  the 
earlier  months,  the  average  increase  for  the  six  months 
ended  Oct.  31  being  $137,000  monthly  against  $337,000  per 
month  prior  to  May  1.  Revising  the  estimate  above  referred 
to  in  accordance  with  the  later  data,  the  surplus  over  fixed 
charges  it  appears  promises  for  the  year  to  approximate 
$7,200,000.  But  in  addition  the  company  is  receiving  5  per 
cent  per  annum  ($365,000)  on  the  $7,300,000  preferred  stosk 
held  by  it  in  the  Denver  &  Rio  Grande.  The  capital  stock  of 
the  Missouri  Pacific  has  been  increased  during  the  year  to 
$76,403,000.  The  indications,  therefore,  favor  a  surplus  avail- 
able for  dividends  of  about  10  per  cent,  the  amount  actually 
paid  and  declared  being  5  per  cent,  as  above  indicated. — V. 
73,  p.  1160,  185. 

Montgomery  &  Chester  Electric  Ry.— See  Phoenix  Gas  & 
Electric  Co.  below  under  "Industrials." 

New  Orleans  City  RR.— New  Proposition.— Holders  of 
about  85  per  cent  of  the  stook  signed  the  agreement  to 
give  to  the  syndicate  represented  by  E.  C.  Jones  &  Co.  of  this 
city  an  option  on  their  stock  until  Jan.l  at  35  for  the  common 
and  112%  for  the  preferred.  The  shareholders  are  now 
asked  to  consent  to  an  extension  of  the  option  till  March 
1,  1902,  or,  if  the  common  stockholders'  committee  unani- 
mously approves,  until  March  31,  1902.  The  said  committee 
is  also  authorized,  as  an  alternative,  to  agree  to  a  lease  by 
which  the  preferred  shares  will  receive  6  per  cent  yearly 
and  the  common  stock  will  be  guaranteed  as  follows  : 

$2  per  share  until  July  1, 1905.  the  first  semi-annual  payment  to  be 
July  1, 1902.  for  the  peiiod  begiuDing  April  1,  1902.  and  thereafter 
semi  annually  on  Jan.  1  and  July  1;  $2  50  per  share  from  July  1, 
1905.  to  July  1,  1907;  $3  per  share  from  July  1,  1907,  until  the  ex- 
piration of  the  existing  charter  of  the  New  Orleans  City  E.  R.  Co. 

The  persons  so  guaranteeing  will  have  the  right  to  pur- 
chase the  common  stock  at  any  time  at  $35  per  share  cash, 
and  the  preferred  no  doubt  at  112%.    The  leasing  company, 


December  28,  1901. J 


THE    CHRONICLE. 


1357 


under  this  arrangement,  would,  it  is  said,  pay  the  floating 
debt  ($132,000).  bnild  a  new  power-house,  giving  bond  to 
spend  §350,000  for  this  purpose,  and  make  other  improve- 
ments, raising  the  total  expenditure  to  about  $1,000,000.  as 
well  as  provide  $33,000  yearly  for  the  sinking  fund.  Any 
assenting  holders  of  common  stock  may  deposit  their  shares 
with  the  Fidelity  Trust  &  Safety  Vault  Co.  of  Louisville  until 
Jan.  1,  1903;  dissenting  depositors  also  may  withdraw  tbtir 
stock.  The  proposition,  it  is  believed,  will  be  accepted.— V. 
73,  p.  1264,  616. 

Northern  Pacific  Ry.— History  of  Stock  Cormr.—See 
Northern  Securities  Co.  below. 

Decision.— Justice  Scott,  in  the  Supreme  Court,  on  Mon- 
day denied  the  motion  for  a  permanent  injunction  to  pre- 
vent the  company  from  retiring  its  preferred  stock.  The 
Justice  said  he  was  "satisfied  that  the  company  has  a  posi- 
tive right,  at  its  option,  to  retire  the  preferred  stock  at  par, 
and  that  the  directors  are  authorized  to  exercise  that  option 
in  behalf  of  the  company."  Regarding  the  olaim  of  the 
plaintiffs  to  the  right  to  subscribe  to  the  convertible  certifi- 
cates, he  said: 

Upon  what  that  claim  is  baaed  Is  not  made  very  apparent,  but,  as- 
suming that  It  Is  well  founded,  no  reason  1b  suggested  why  they  can- 
not be  fully  compensated  In  an  aotlon  for  damages  for  the  denial  of 
their  assumed  rights. 

The  attorneys  for  Wolf  Brothers  and  the  other  holders  of 
minority  preferred  stock  who  brought  the  action  say  : 

This  suit  is  not  only  to  seoure  a  right  to  bid  with  the  common  stock- 
holders for  the  convertible  securities,  which  the  company  is  about  to 
Issue;  it  in volTes  the  protection  of  minority  stockholders.  IT  83  p.  o. 
of  the  stock  of  a  company  can  say  what  shall  be  done  with  or  given  to 
the  other  17  per  oent,  then  there  is  little  chance  for  a  minority  stock- 
holder. We  are  oontent  to  await  the  trial,  which  should  be  held  in 
February  or  March  next,  although  it  is  not  at  all  improbable  an  ap- 
peal may  al«o  be  taken  from  Justice  Scott's  deoislon  to  the  Appellate 
Division.— V.  li,  p.  1313,  1264. 

Northern  Securities  Co.—  President  HilVs  Statement. — 
President  Hill,  on  Dec.  21,  gave  to  the  press  a  long  statement 
of  the  events  which  rendered  necessary  the  organization  of 
this  company.  For  purposes  of  record  we  give  below  the 
substance  of  this  statement  in  so  far  as  it  bears  on  the  finan- 
cial features  of  the  transaction: 

POBCHA8E  OF  CHICAGO  BUHLINQTON  &  QUINCY. 

When  the  Northern  Paciflo  failed  and  the  banking  house  of  J.  P.  Mor- 
gan &  Co.  reorganized  it.  myself  and  friends  were  holders  of  a  large 
amount  of  that  company's  securities.  After  the  reorganizati  >n  was 
completed  we  bouaht  about  $26,000,000  of  Northern  Paciflo  stocks, 
both  oommon  and  preferred.  Some  of  this  stook  was  afterward  sold, 
bnt  a  large  amount  has  been  held  from  that  time  to  the  present. 

Aboit  a  year  ago  the  Union  Paoiflo  Co.  bought  the  Huntington  and 
other  interests  in  the  Southern  Paolrlo,  and  at  the  same  time  made  an 
effort  to  buy  the  oontrol  of  the  Ohioago  Burlington  &  Qulncy.  With 
these  lines  in  the  hands  of  the  Union  Paciflo  Interests,  both  the  North- 
Brn  Paciflo  and  Great  Northern  would  be  largely  shut  out  of  the  States 
of  Nebraska,  Kansas,  Missouri,  South  Dakota,  Iowa,  Illinois  aud  Wis- 
consin. We  then,  with  the  Northern  Pacitii,  made  proposals  to  the 
directors  of  the  Burlington  to  buy  their  entire  property.  When  this 
transaction  was  about  being  olosed,  the  people  who  repre  ented  the 
Union  Paciflo  Co.  asked  to  be  allowed  to  share  with  us  in  the  purchase 
of  that  oompany.  This  proposal  we  refuse  1  for  the  reason  t'  at  it 
would  defeat  our  object  in  buying  the  Burlington,  and  further  it  was 
against  i he  law  of  sever il  of  the  States  in  whioh  the  longest  mileage 
of  the  Burlington  was  situated. 

CONTEST  FOB  CONTBOL  OF  NOBTHERN  PACIFIC. 

After  we  had  closed  the  purchase  of  the  Burlington,  the  Union  Pa- 
olflo  people  bought  over  $60,000,000  of  the  stook  of  the  Northern  Pa- 
oinc  in  the  markets  of  Europe  and  the  United  States.  I  was  in  New 
York  at  the  time,  and  after  Messrs.  Morgan  &  Co.  were  aware  of  the 
action  of  the  Union  Paciflo  people,  It  was  found  that  together  we 
held  about  $26,000,000  of  Northern  Paciflo  oommon  stock,  and 
Inasmuch  as  the  oommon  stock  had  the  privilege  of  paying  off  the  pre 
ferred  stoo*  at  paron  the  flrst  dav  of  January  of  any  year  until  1917, 
Messrs  Morgan  &  Co.  then  bought  in  London  and  New  York  about 
$16,000,000  of  the  oommon  stook  of  the  Northern  Paciflo.  At  the 
same  time  the  Union  Paolflo  interests,  having  already  >o  large  an  In- 
vestment, bid  the  stock  |up  until  there  was  the  largest  stook  oorner 
Bver  known;  the  common  stook  in  three  or  four  days  went  upto$l,o00 
per  share.  I  explained  to  my  friends  how  that,  with  oontrol  of  the 
Northern  Paciflo.  the  Union  Paciflo  would  oontrol  the  entire  North- 
west and  of  the  West  from  Mexloo  to  the  Canadian  line,  exoept  for  the 
Sreat  Northern. 

The  result  was  that  Messrs.  Morgan  &  Co.  and  ourselves  owned  $42,- 
000,000  out  of  the  $90,000,000  of  Northern  Paciflo  common,  with  the 
privilege  of  paying  off  the  $75,000,000  of  Northern  Paoiflo  preferred, 
roe  Union  Paciflo  people  owned  $37,000,000  of  the  oommon  and  about 
$42,000,000  of  the  preferred,  which  was  a  clear  majority  of  all  the 
stook  of  the  Northern  Pacific,  and  olalmed  the  exolusive  ooDtrol  of  the 
Northern  Pacific  y.,  and  through  that  ownership  oontrol  of  one-half 
of  the  Burlington.  When  it  was  known  that  these  preferred  shares 
Dould  and  would  be  paid  off  and  before  the  annual  election,  mutual  ne- 
gotiations resulted  in  Mr.  Morgan  giving  them  a  representative  in  the 
No  thern  Paoinu  Board. 

ORGANIZATION  OF  NOBTHERN  SECUBITIE8  CO. 

Several  of  the  gentlemen  who  have  long  been  among  the  largest 
shareholders  of  the  Great  Northern  Ry.,  but  not  the  holders  of  a  ma- 
jority of  its  stock,  have  desired  to  combine  their  individual  holdings 
in  corporate  form  and  in  that  way  seoure  permauent  proteotlon  for 
:helr  lnterestsand  a  continuation  of  thepolioyand  management  which 
lave  done  so  much  for  the  development  of  the  Northwest.  Out  of  this 
leelre  has  grown  the  Northern  Seonrlties  Co.  It  became  necessary  also 
[in  order  to  prevent  the  Northern  Paoiflo  from  passing  under  the  con- 
trol of  the  Union  Pai  iflc  ii  terests.  and  with  it  the  joint  oontrol  of  the 
Burlington)  to  pay  off  the  $75,000,000  of  Northern  Paoiflo  preferred, 
rhe  enormous  amount  of  oaeh  required  for  this  purpose  from  a  com- 
paratively small  number  of  men  made  It  necessary  for  them  to  act  to- 
gether in  a  large  and  permanent  manner  through  the  medium  of  a 
sorporation,  and  the  Northern  Securities  Co.  afforded  the  means  of  ac- 
complishing this  object,  while,  at  the  same  time,  the  credit  of  the 
Northern  Securities  Co.  would  be  much  stronger,  as  it  would  also  hold 
i  considerable  amount  of  Great  Northern  and  other  securities 

The  Northern  Securities  Co.  is  organized  to  deal  In  high-class  securi- 
ties, to  hold  the  same  for  the  benefit  of  Its  shareholders,  and  to  ad- 
ranoe  the  Interests  of  the  corporations  whose  securities  it  owns  Its 
>owers  do  not  include  the  operation  of  railways,  banking,  mining  or 
;he  buying  or  selling  of  securities  or  properties  for  others  on  commis- 
sion; it  is  purely  an  Investment  oompany,  and  the  objeotof  its  creation 
yas  simply  to  prevent  the  individual  Interests  from  being  scattered 
>y  death  or  otherwise;  to  provide  against  suoh  attacks  as  has  been 
nade  upon  the  Northern  Paoiflo  by  a  rival  and  oompetlng  interest, 


whose  main  Investment  was  hundreds  of  miles  from  the  Northwest, 
and  whose  only  object  in  buying  oontrol  of  the  Northern  Pacltlo  was 
to  lieuetlt  their  Southern  properties  by  rcHtr.tlulug  the  growth  of  the 
country  between  Lake  (Superior  and  Puget  Sound. 

Toe  Onion  Pacific  report  on  pages  l36iuo  1364  of  to-day's 
Chronicle  refers  brittty  to  that  company's  acquisition  of 
$78,108,0U0  of  Northern  Pacific  stock  and  state*  that  tin;  title 
to  this  stock  was  vested  in  the  Oregon  Short   I. in  Jo., 

which  on  account  of  the  same  issued  to  the  Union  Pacific 
$61,000,000  of  purchase  money  debt  certificates  The  payment 
of  the  North.  Pac.  preferred  shares  at  par  on  Jan.  1,  lyi)','  and 
the  exchange  of  each  of  the  common  shares  deposited  for 
$115  in  stock  of  the  Northern  Securities  Co.  have  been 
arranged  for  since  the  fiscal  year  ended.— V.  73,  p,  1814,  1264. 

Pennsylvania  Company.—  FirU  Dividend  Since  1894.— The 
oompany  has  declared  a  dividend  of  3  per  cent  ($(530,000) 
upon  the  $21,000,000  capital  stock,  all  of  which  is  owned  by 
the  Pennsylvania  RR.  Co.  This  is  the  first  distribution  to 
the  stock  since  1691.— V.  73,  p.  957,  Hi:!. 

Pennsylvania  RR. — Dividends  on  Stock  Owned. — See  Penn- 
sylvania Company  above,  and  Pittsburg  Cincinnati  Chicago 
&St.  Louis  Ry.  below.— V.  73,  p.  1261,  1208. 

Peoria  &  Springfield  Ry.— Bonds  Offered. — Cummings  & 
Co.,  20  Broad  St.,  New  York  City,  are  offering  this  com- 
pany's first  mortgage  5  per  cent  gold  bonds  due  1951,  inter- 
est January  and  July. — V.  72,  p.  937. 

Philadelphia  Company  of  Pittsburg.— Leases,  etc.— The 
shareholders  of  the  United  Traction  Co.  of  Pittsburg  will 
vote  Dae.  30  on  propositions  to  make  a  contract  with  the 
Wilkinsburg  &  East  Pittsburg  St.  Ry.  Co.  and  the  Pit- 
cairn  &  Wilmerding  St.  Ry.  Co. ;  to  lease  the  property 
of  the  Pittsburg  &  Birmingham  Traction  Co. ;  and  to  make 
an  operating  contract  with  the  Southern  Traction  Co. — See 
V.  73,  p.  1112.-V.  73,  p.  1208. 

Pittsburg  Cincinnati  Chicago  &  St.  Louis  Ry  —  Divi- 
dend Increased.— In  addition  to  the  semi  annual  dividend  of 
2  per  cent  on  the  preferred  stock,  payable  Jan.  15,  the  press 
dispatches  announce  the  declaration  of  a  second  dividend  on 
the  common  stock,  viz.,  \%  per  cent,  payable  on  Feb.  15. 
The ;  first  dividend  on  the  common  shares,  1  per  cent, 
was  paid  Aug.  15,  1901.  A  majority  of  all  the  stock  ($47,- 
438,198),  common  and  preferred,  is  owned  by  the  Pennsyl- 
vania RR.  Co.  The  last-named  company  also  will  receive  2 
per  cent  on  Dae.  31  on  its  holdings  ($3,499,800)  in  the  com- 
mon stock  of  the  Philadelphia  &  Erie  (V.  73,  p.  1314),  and  on 
Dec.  30  3  per  cent  on  the  $21,000,000  of  Pennsylvania  Com- 
pany shares.— V.  73,  d.  957,  785. 

Railroad  Construction  in  1901.— Estimate.— The  "Rail- 
road Gazette"  estimates  that  for  the  calendar  year  now  end- 
ing the  amount  of  mileage  built  by  the  railroads  of  the 
United  States  (Canada  also  being  included  in  1901  with  658 
miles  built  by  163  companies,  but  not  included  in  1930)  was 
4,518  miles,  constructed  by  342  companies,  as  a^aiost  4,804 
estimated  last  year,  built  by  286  companies.  Texas  leads  in 
the  amount  of  new  track  laid,  with  537  miles;  Oklahoma  is 
second,  with  398,  and  West  Virginia  third,  with  266.  Iowa. 
Miohigan  aud  Missouri  also  have  built  more  than  200  miles 
apiece.  The  Kansas  City  Mexico  &  Orient  heads  the  list  of 
roads  with  554  miles  in  the  Southwest  located,  although  it 
is  not  all  under  contract  yet.  The  Blackwell  Enid  &  South- 
western has  158  miles  building;  the  El  Paso  &  Southwestern, 
143;  the  International  &  Great  Northern,  130;  the  Choctaw 
Oklahoma  &  Gulf,  110,  and  the  Missouri  Pacific,  102. 

A  press  dispatch  says:  The  "  Railway  Age"  estimates  the 
mileage  constructed  in  the  United  States  during  1901  at 
5,057.— V.  73,  p.  33. 

Rapid  Transit  Subway  Construction  Co.— Exchange  of 
Stock.  — See  Rapid  Transit  Subway  Operating  Co.  below. — 
V.  73,  p.  663. 

Rapid  Transit  Subway  Operating  Co.  of  New  York. — 

Exchange  of  Stock.  —Almost  the  entire  $6,000,000  capital 
stook  ot  the  Rapid  Transit  subway  Construction  Co.  of  this 
city  (the  $100  shares  being  60  per  cent  paid)  has  been  depos- 
ited preparatory  to  an  exchange  for  the  full-paid  snares  of 
the  operating  company  which  is  shortly  to  be  organized. 
Each  holder  of  stock  in  the  Construction  Company,  we  are 
informed,  will  receive  in  the  exchange  per  one  hundred  dol- 
lars of  the  par  value  of  his  present  holdings  $169  in  the  stock 
of  the  operating  company,  and  in  addition  has  the  right  to 
eubsoribe  at  par  to  an  additional  $150  of  stock  in  the 
operating  company.  The  name  and  capitalization  of  the 
latter  company  have  not  yet  been  decided  on,  but  the  com- 
pany's $100  shares,  "when  issued,"  are  quoted  at  115  bid,  125 
asked;  the  "rights"  to  subscribe  to  the  new  stock  are  10  per 
cent  paid.— V.  73,  p.  603. 

Richmond  &  Petersburg  Electric  Ry.— Mortgage.— The 
company  has  made  a  mortgage  to  secure  $1,000,000  of  5  per 
cent  30  year  bonds.— V.  73,  p.  1314. 

Rutland  RR.— Consolidation  Ratified.— The  stockholders 
on  Dec.  21  approved  the  proposition  to  absorb  by  consolida- 
tion the  capital  stock,  rights,  franchises  and  property  of  the 
Chatham  &  Lebanon  Valley  RR.  A  certificate  of  consolida- 
tion of  the  two  companies  was  filed  at  Albany  on  Dec.  24,  in- 
creasing, it  is  said,  the  capital  stock  of  the  Rutland  RR.  by 
$1,000,000,  this  having  been  the  amount  of  stock  of  the  C.  & 
L.  RR. 

Control. — A  director  is  quoted  as  confirming  the  report 
that  a  majority  of  the  stock  has  been  acquired  by  Dr.  W. 
Seward  Webb,  who  it  is  generally  supposed  will  eventually 
transfer  it  to  the  New  York  Central.—  V.  73,  p.  1113,  1002. 
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St.  Loafs  &  San  Francisco  llj. -Listed.—  The  New  York 
Stock  Exchange  has  listed  the  $1,723,000  additional  second 

Preferred  stock,  making  total  amount  listed  to  date  $16,000,- 
W. 

Earnings.— For  the  S  months  ending  Oct.  31  (3,180  average 
miles  in  1901,  against  2,886  in  1900),  earnings  were: 

Gross  Net  Other  Taxes,  renl'ls  Balance, 

3  mns.  end'g    earnings,  earnings.  income,  and  ch'rges.    surplus. 

Oct.   31.               $  $                 $  $  $ 

1901 7.435.405  3,338.408  19,276  1,659,141     1,698,543 

1900 6.203,833  2.713,689  83,191  1,503,682    1,243,148 

—V.  73,  p.  1314,  1265. 

Savannah  Electric  Co.— Plan,—  While  the  arrangements 
for  consolidation  have  not  been  fullv  completed,  we  have 
been  favored  with  the  following  ontline  of  the  plan  which 
has  been  proposed  : 

The  capital  and  bonded  debt  of  the  Savannah  Eleotrio  Go.  will  be  as 
follows:  Common  stock,  In  shares  of  $00  each,  $2,500,000;  6  per 
cent  non  cumulative  preferred  stook.  $1,000,000  ;  5  per  cent  50  year 
gold  mortgage  bonds,  $2,500,000.  Of  these  bonds  $1,000,000  will  be 
reserved  to  relre  $1,000,000  old  4  per  cent  50-year  bonds  out  of 
$ 1,250,000  now  outstanding  and  seouredby  mortgage  of  the  Savannah 
Thunderbolt  &  Isle  of  Hope  Ry;  It  1  is  the  Intention  to  purchase  and 
retire  forthwith  with  the  proceeds  of  the  bonds  sold  the  remaining 
$250,000  of  said  Issue.  The  contract  for  the  purchase  of  the  constitu- 
ent properties  further  provides  that  the  City  &  Suburban  Railway 
bonds,  viz..  $250,000  (due  1902-3)  shall  be  retired  ator  before  maturity, 
without  oost  to  the  Savannah  Eleotrio  Co.  It  Is  also  Intended  to  pur- 
chase and  retire  the  $250,00u  6  per  oent  bonds  of  the  Edison  Eleotrio 
Illuminating  Co.  of  Savannah.  The  new  bonds  will  be  dated  Jan.  1, 
1902.  and  due  Jan.  1 ,  1952.  The  entire  issue  will  be  subleot  to  call  at 
110  and  acorued  interest. -V.  73,  p.  1318. 

Texas*  Pacific  Ry— Listed.—  The  New  York  Stock  Ex- 
change has  listed  $104  000  additional  first  mortgage  5  per  cent 
gold  bonds,  making  total  listed  $21,926,000;  also  $312,000 
additional  Louisiana  Division  branch  lines  first  mortgage  5 
per  cent  gold  bonds  of  1931,  making  total  listed  $2,424,000.— 
V.  73,  p.  723. 

Toledo  &  Ohio  Central  fly.— Guaranteed  Bonds.— A  few 
months  ago  the  Kanawha  &  Hocking  Coal  &  Coke  Co.  was 
organized  as  stated  at  the  time  (V.  73,  p.  239)  and  ac- 
quired by  purchase  and  lease  extensive  coal  properties  and  coal 
mines  along  the  lines  of  the  T.  &  O.  C.  and  its  allied  com 
pany,  the  Kanawha  &  Michigan  Ry.  The  coal  properties 
thus  brought  under  one  control  were  mortgaged  by  the  Coal 
&  Coke  Company  to  the  Morton  Trust  Co.  as  trustee  to  secure 
an  issue  of  5  per  cent  $1,000  gold  bonds,  dated  July  1,  1901, 
and  due  July  1,  1951;  but  subject  to  call  at  110  and  interest 
on  and  after  July  1, 1906,  for  the  sinking  fund  which  began  this 
year  and  which  receives  2%  cents  per  ton  for  every  ton  of 
2,240  pounds  of  coal  produced  and  marketed  "from  the  prop- 
erty now  owned  or  hereafter  acquired."  The  bonds  are  also 
subject  to  call  at  110  and  interest  on  or  after  July  1,  1911,  in 
whole  or  in  part  (when  drawn  by  lot)  irrespective  of  the 
sinking  fund.  The  issue  of  bonds  under  the  mortgage  is 
limited  absolutely  to  $3,500,000,  of  which  $2,750,000  were 
issued  at  once  and  $750,000  were  reserved,  under  strict  pro- 
visions, for  future  betterments,  improvements  and  acquisi- 
tions. Each  bond  is  endorsed  with  a  guaranty  of  principa 
and  interest  both  by  the  Toledo  &  Ohio  Central  Ry.  and  the 
Kanawha  &  Michigan  Ry.— V.  73,  p.  660,  617. 

Union  Pacific  RR.— History  of  Northern  Pacific  Contest, 
—See  Northern  Securities  Co.  above  and  report  on  pages  1353 
and  1360-1364.— V.  73,  p.  1063, 1012. 

West  End  Street  Ry.— Bonds.— See  Boston  Elevated  RR. 
above.— V.  73,  p.  956;  V.  71,  p.  1165. 


INDUSTRIAL.  &A.S  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co.— New  Smelter  Nearly  Completed. 
— The  Boston  "News  Bureau"  says:  "The  company's  new 
smelter  [under  construction  by  the  Anaconda  Copper  Min- 
ing Co.— See  V.  73,  p.  664]  at  Anaconda,  Mont.,  work  on 
which  was  started  on  June  18,  1900,  is  now  practically  com 
pleted.  The  site  of  the  new  plant  covers  300  acres,  of  which 
seven  acres  are  covered  by  the  concentrator  building  alone. 
The  new  works  will  have  a  capacity  for  treating  5,000  tons 
of  ore  a  day.  The  plant  consists  of  six  immense  separate 
departments,  each  occupying  its  own  building,  besides  a 
number  of  subsidiary  departments,  and  has  cost  several  mill- 
ion dollars."— V.  78,  p.  1314,  1209. 

American  Bicycle  Co.—  Change  in  Organization— Subsid- 
iary Companies  to  Do  the  Operating.— Officers  of  the  com- 
pany on  Dec.  20  filed  in  New  Jersey  articles  of  incorporation 
for  two  subsidiary  companies,  viz.:  The  American  Cycle 
Manufacturing  Co.,  with  $8,000,000  authorized  capital  stock, 
and  the  International  Motor  Car  Co.,  with  $2,000,100  author- 
ized capital  stock.    The  directors  in  each  case  are: 

Joseph  E.  Bromley,  R.  Llndsey  Coleman,  George  Pope,  Theodore  E 
Merseles  and  Paul  Walton  of  the  Amerioan  Bicycle  Co.,  exoepting  the 
last-named,  who  Is  a  Jersey  City  man. 

George  Pope  is  President  of  the  Motor  company  and  J. 
E.Bromley  President  of  the  Cycle  Manufacturing  Company. 
The  last-named  concern  will  take  over  the  cy  cie  manufac 
turing  department  of  the  parent  company.  The  new  Motor 
company  will  make  and  operate  motor  vehicles.  The  capi- 
tal stocks  of  both  organizations  will  be  held  by  the  Ameri- 
can Bicycle  Co.,  which  hereafter  will  be  a  stock-holding, 
rather  than  an  operating,  company,  and  will  derive  its  in 
come  from  dividends  on  the  stocks  of  the  sub-companies,  as 
does  the  United  States  Steel  Corporation.— V.  73,  p.  958,  844, 

American  Coal  Co.— New  Enterprise.— See  American  Ice 
Co.  below. 


American  Crude  Rubber  Co.-See  Rubber  Goods  Manu- 
facturing Co.  below. 

American  Ice  Co. — Subsidiary  Company  to  Sell  Coal. — 
This  company  is  beginning  to  carry  on  a  wholesale  and  retail 
coal  business  throughout  Greater  New  York  in  connection 
with  its  ice  trade,  thereby  arranging  to  keep  employed  ita 
5,200  horses  and  150  barges,  for  which  during  the  winter 
months  it  has  hitherto  had  but  little  to  do.  The  sale  of  coal 
will  be  carried  on  under  the  title  of  the  American  Coal 
Co.,  a  subsidiary  company  organized  Dec.  24  under  the  laws 
of  New  York  with  $10,000  (nominal)  capital  stock. 

Earnings.— After  the  first  of  the  year  the  company,  it  is 
said,  intends  to  issue  a  statement  of  earnings.— V.  73,  p.  958, 

American  Sngar  Refining  Co.— Sugar  Prices.— The  com- 
pany on  Monday  made  a  cut  of  25  points  on  hard  sugars,  re- 
ducing its  price  to  4-65  cents,  but  yesterday  all  refiners  ad- 
vanced prices  for  refined  sugar  to  the  basis  of  4-75c.  for  granu- 
lated. The  trade  situation  is  complicated  by  the  promise  of 
an  unusually  heavy  crop,  both  beet  and  cane,  in  the  year 
1901-2  and  by  the  decline  in  the  price  of  beet  sugar  on  the 
London  market.  The  world's  visible  supply  of  sugar  is  esti- 
mated by  one  authority  at  3,100,000  tons,  against  2,270,000 
tons  at  the  same  time  last  year. — V.  73,  p.  1315. 

American  Tobacco  Co. — Acquisitions.— See  Consolidated 
Tobacco  Co.  below.— V.  73,  p.  1113,  617. 

American  Type  Founders  Co.— Official  Circular— Scrip 
Dividend  6  per  cent. — An  official  circular  now  at  hand  re- 
garding the  proposed  creation  of  $2,000, COO  preferred  stock 
discloses  a  misunderstanding  as  to  the  proposed  scrip  divi- 
dend. The  amount  of  this  is  to  be  6  per  cent,  and  it  will 
be  applicable  in  part  payment  for  $1,000,000  new  pre- 
ferred, which  is  to  be  offered  for  subscription  at  par  to  stock- 
holders of  record  in  amounts  equal  to  25  per  cent  of  their 
present  holdings,  the  total  stock  now  being  $4,000,000,  all 
common.  The  other  $1,000,000  preferred  will  remain 
for  the  present  in  the  treasury.    The  circular  says  in  part: 

The  directors  recommend  the  Increase  of  the  capital  stonk  by  the 
authorization  of  $2,000,000  of  preferred  stock,  bearing  cumulative 
preferred  dividends  at  the  rate  of  7  per  cent  per  annum,  payable  quar- 
terly, the  principal  of  said  stock  being  preferred  in  liquidation  or  dls- 
trioution  to  the  extent  of  its  par  value.  It  Is  the  panose  of  the  direc- 
tors, npon  the  passage, of  this  amendment,  to  offer  to  the  existing  oom- 
mon  stockholders  the  right  to  subscribe,  in  proporiion  to  their  general 
holdings. to $1,000,000  of  this  preferred  7  per  cent  stock  at  par.  Simul- 
taneously with  this  right  the  directors  propose  to  declare  an  extra 
dividend  in  sorip  to  holders  of  common  stook  at  the  rate  of  $6  upon 
each  and  every  share,  such  sorip  to  be  available  In  part  pay- 
ment of  the  subscription  to  preferred  stock.  It  Is  Intended  to  give  the 
stockholders  the  right  to  subscribe  for  one  share  of  preferred  stook 
for  every  four  shares  of  present  stook  held  by  them,  paying  for  said 
preferred  stook  at  the  rate  of  $24  in  this  scrip  upon  every  share,  and 
$76  in  cash.  The  issuance  of  this  preferred  stock  will  greatly 
strengthen  the  position  of  the  present  stook  by  removing  the  danger 
in  times  of  money  stringency  of  an  unduly  large  amount  of  bills  pay- 
able. The  remaining  $1,000,000  (of  preferred)  will  remain  for  the 
present  unissued,  and  will  very  probably  afford  an  opportunity  to  offer 
another  rteht  of  value  to  the  stockholders  wltbinthe  near  future. 

The  advantages  of  this  method  are  several:  (1)  To  the  extent  of  the 
scrip  dividend  ($240,000)  it  capitalizes  the  surplus  earnings  ($593,- 
000)  of  the  company;  (2)  it  will  provlae  some  $760,000  as  a  cash  addi- 
tion to  its  resources,  enabling  It  to  materially  reduce  its  current  lia- 
bilities; (3)  it  will  secure  the  ereotlou  of  the  central  plant,  which  will 
lesult  in  large  economies,  and  also  provide  for  the  additional  credits 
necessary  for  the  large  increase  in  the  sales  of  the  company,  which, 
during  the  first  three  months  of  this  fiscal  year,  exceeded  those  of  the 
corresponding  three  mouths  of  the  last  fiscal  year  by  over  20  per  cent. 
— V.  73,  p.  955. 

American  Woodworking  Machinery  Co.— Reorganized. 
— This  company  has  been  incorporated  under  the  laws  of 
Pennsylvania,  with  $1,500,000  authorized  capital  stock,  as 
successor  of  the  American  Woodworking  Machine  Co.,  fore- 
closed in  October  last.  The  following  plants  are  included  in 
the  reorganization: 

Rowley  and  Hermanoe  Co.,  Wllllamsport  Machine  Co.  and  Lehman 
Maohine  Co.,  all  of  Wllllamsport,  Pa ,  Levi  Houston  Co.,  Montgom- 
ery, Pa.;  F.  H.  Clement  Co.,  Rochester.  N  Y.;  C.  B.  Rogers  &  Co., 
Norwioh,  Conn.;  Goodell  &  Waters,  Philadelphia,  Pa.;  Milwaukee 
Sander  Co.,  Green  Bay,  Wis.  and  Hoyt  Plant,  Aurora.  111.  Estimated 
value  of  property,  lnoluding  patents,  tools  and  machinery,  about 
$1,000,000;  products,  raw  and  in  prooess  and  finished,  about  $250,- 
000;  accounts  receivable,  about  $250,000;  bills  receivable,  about 
$100,000;  cash,  about  $30,000;  total,  $1,630,000. 

The  company  is  arranging  to  mortgage  its  property,  ex- 
cepting the  Lehman  and  the  Goodell  and  Waters  plants  and 
a  small  portion  of  the  Rogers  and  Houston  plants  (which 
will  be  dismantled,  the  machinery  put  into  the  other  plants 
and  the  property  sold)  to  secure  $350,000  of  10  year  6  per  cent 
gold  bonds  dated  Jan.  1, 1902,  free  from  all  taxes,  $35,000  of 
which  must  be  called  every  year  at  103.  Of  these  bonds 
$151,000  will  be  used  as  collateral  for  a  like  amount  of  notes 
maturing  in  instalments  from  July  1,  1902,  to  Jan.  1,  1908; 
$90,0C0  have  been,  or  will  be,  sold  to  liquidate  liabilities  of 
the  old  company  and  for  legal  and  other  expenses  of  the 
reorganization,  making  the  total  number  of  bonds  pres- 
ently to  be  issued  not  exceeding  $250,000,  with  a  likelihood, 
it  is  said,  of  no  further  issue.-<-v\  73,  p.  844,  339. 

Associated  Merchants'  Co.  of  New  York.— Purchase.— 
It  is  now  officially  announced  that  Posner  Brothers,  who 
conduct  the  principal  department  store  in  Baltimore,  have 
contracted  to  sell  the  business  to  the  Associated  Merchants' 
Co.,  of  which  John  Claflin  is  President. —V.  73,  p.  1266. 

Cedar  Rapids  (la.)  Water  Co.— Decision.— See  City  Water 
Co.  of  Cedar  Rapids  below.— V.  69,  p.  1064. 

City  Water  Co.  of  Cedar  Rapids,  la.—  Franchise  Invalid. 
—The  Supreme  Court  of  Iowa  on  Dec.  21,  in  the  case  of  f.  E. 
Hall  and  others  against  the  City  of  Cedar  Rapids  et  al.,  ap> 
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pellants,  held  invalid  the  proposed  ordinance  or  franchise 
under  which  the  city  agreed  to  pay  this  company  annually 
$65  per  hydrant  for  400  hydrants  for  city  water  during  a 
period  of  twenty-fire  years,  the  city  eventually  to  own  the 
plant.— V.73,  p.  1150. 

Consolidated  Tobacco  Co.— Foreign  Extension.— This  com- 
pany, which  owns  nearly  all  of  the  common  stock  of  the 
American  and  Continental  Tobacco  companies,  and  a  few 
weeks  ago  acquired  control  of  "Ogdt-ns  Limited"  of 
Liverpool,  has  completed  the  purchase  of  the  Jasmatzi 
cigarette  works  of  Dresden,  Germany.  If  this  step  meets 
with  success  the  company  contemplates  extending  its  field  of 
operation  into  Russia.    A  representative  of  the  company  says: 

Farther  absorptions  will  be  necessary,  but  I  confidently  expect  that 
we  will  be  able  to  negotiate  the  pnrohasea  whloh  we  have  planned, 
»nd  If  we  do  there  will  be  no  possible  doubt  of  our  ultimate  suooess 
Wo  are  following  a  reasonably  conservative  policy,  but  will  soon  be 
In  command  of  a  larger  Held  than  our  followers  oould  have  expected  a 
year  ago. 

Home  Acquisition. — The  plant  of  the  Wilson  &  McCallay 
Tobacco  Co.,  at  Hamilton,  O.,  employing  300  hands  in  the 
manufacture  of  plug  and  twist  tobacco,  is  reported  to  have 
been  purchaeed  by  tbe  Continental  Tobacco  Co.  for  account, 
it  would  stem  probable,  of  tne  Consolidated  Tobacco  Co. — V. 
73,  p.  1210,  844. 

Continental  Tobacco  Co. — Acquisitions. — See  Consolidated 
Tobacco  Co.  above.— V.  73,  p.  1266,  1210. 

Crucible  Steel  Co.  of  America.— Bonds  Offered.— See  St. 
Clair  Furnace  Co.  below.— V.  73,  p.  1210,  901. 

Crude  Rubber  Consolidation.— See  Rubber  Goods  Manu- 
facturing Co.  below. 

Davenport  (Ia.j  Water  Co. — Neto  Bonds.—  Secretary  and 
Treasurer  James  P.  Donahue,  replying  to  our  inquiry,  says 
that  the  details  of  the  new  $650,000  refunding  bond  issue  will 
not  be  determined  before  Feb.  1, 1902.— V.  73,  p.  1266,  1210. 

Diamond  State  Steel  Co.—  No  Dividend.— Tbe  company,  it 
is  announced,  will  pay  no  dividend  in  January  on  the  preferred 
stock,  the  earnings  having  been  expended  in  improvements. 
Director  E.  B.  Smith  of  Philadelphia  says: 

The  first  f urnaoe  of  the  new  steel  plant  did  not  get  Into  blast  until 
about  the  end  of  last  year,  and  it  was  not  until  three  or  four  months 
afterwards  that  the  plant  oould  actually  be  said  to  be  In  operation. 
During  the  past  summer  and  fall  the  output  has  been  showing  a 
monthly  Increase  and  a  corresponding  inorease  in  profits,  but  for  the 
whole  of  this  period,  lnoludlng  the  lean  months  of  the  early  summer, 
the  earnings  have  been  only  at  the  rate  of  about  5  per  oent  on  the 
preferred  stook.  As  It  was  expedient  to  make  a  number  of  improve- 
ments the  directors  thought  it  better  not  to  pay  a  dividend.  We  are 
convinced,  however,  that  the  plant  1b  capable  of  the  best  results,  and 
expect  within  a  very  short  time  to  be  getting  these  results.— V.  73, 
p.  1083. 

Erie  Telegraph  &  Telephone  Co.— Plan.— Kidder,  Peabody 
&  Co.  yesterday  issued  in  Bo3ton  a  plan  of  reorganization, 
which  has  received  the  approval  of  the  company's  directors 
and  also  of  the  American  (Bell)  Telephone  &  Telegraph  Co. 
According  to  the  press  reports  the  plan  provides  for  the 
organization  of  a  new  company,  which  shall  be  authorized 
to  issue  the  following  securities,  with  which  all  the  existing 
stock  and  bonds  are  to  be  retired,  and  about  $6,000,000  cash 
will  be  provided  for  extensions  and  improvements,  viz.: 

NEW  SECURITIES  TO   BE   ISSUED. 

Common  stock,  In  $100  shares $16,000,000 

Of  which  to  retire  old  stook,  say 7,500,000 

Preferred  stock,  in  $100  share,  6  per  cents,  cumulative 
after  two  years  from  date  of  issue  and  Dreferred  as  to 

prinolpal  in  case  of  liquidation 16,000,000 

Of  whloh  to  present  stockholders,  if  pay  ing  assess- 
ment   2,500,000 

In  partial  exchange  for  $5,000,000  bonds  of  1928-9..  1,000,000 

Thirty-year  5  per  cent  god  bonds,  to  be  secured  by  all 
the  securities  now  behind  the  several  issues  of  de- 
benture bonds  and  behind  the  $9,000,000  of  notes, 
exoept  so  far  as  there  may  be  an  exchange  of  stock 
for  notes  of  the  subsidiary  oompanies  and  exoept 
the  shares  and  notes  of  the  Michigan  Telephone  Oo.  1 0,000,000 
Of  whloh  in  whole  or  partial  exchange  for  $10,000,- 
000  existing  bonds 9,250,000 

A  majority  of  both  preferred  and  common  stocks  will  be 
sold  to  the  American  Bell  Telephone  &  Telegraph  Co.  and 
out  ot  the  proceeds  the  $9,000,000  of  notes  due  Jan.  10,  1902, 
will  be  paid  off  and  the  $6,000,000  of  cash  provided.  The 
portion  of  stock  which  is  to  be  offered  to  Erie  stockholders 
has  been  underwritten. 

The  terms  of  exchange  are  stated  as  follows: 

. Will  receive . 

Jf  paying       New  Oom.      Pref. 

Per  $100  stock,  $1,000  bonds.—     Assess't.       Bondb.       Block.    Stock. 

Stock  ($10,000,000) $25  $75  $25 

Bonds  of  1928  29,  $\000,000 $800  ..  200 

Bonds  of  1909  and  1926,  $5,000,000.     ..  "1,050  

*  Despatches  say  "  new  bonds  at  105." 

Holders  of  the  collateral  trust  bonds  due  in  1928  and  1929 
are  requested  by  advertisement  on  another  page  to  communi- 
cate at  once  with  H.  W.  Poor  &  Co..  52  Devonshire  St., 
Boston,  or  18  Wall  St.,  New  York.— V.  73,  p.  1816,  1267. 

General  Electric  Co.— Contract  in  Japan.— The  company 
has  received  a  contract  to  equip  the  new  street  railway  in 
Tokio,  Japan,  The  amount  involved  is  stated  as  about 
$750,000.— V.  73,  p.  339. 

Hall  Signal  Co.— Bonds  Paid.— The  company  has  antici- 
pated the  payment  of  the  $200,000  bonds  of  1894,  due  in  1904, 
and  is  now  free  from  bonded  debt.  The  capital  stock  con- 
sists of:  Common  stock  authorized,  $1,900,000;  issued,  $1,585,- 
200;  preferred,  not  cumulative,  $100,000;  par  value  of  shares, 
$100.  The  factory  is  at  Garwood,  N.  J.;  New  York  office  at 
25  Broad  St.— V.  73,  p.  842. 


Kanawha  &  Hocking  Coal  &  Coke  Co.— Ouaranteed 
Bonds. — See  Toledo  &  Ohio  Central  Ry.  above  under  "Rail- 
roads."—V.  73,  p.  239. 

Manhattan  Telegraph  Co.— Called  Bonds. — Six  first  mort- 
gage bonds,  Nos.  85,  112,  120,  131,  137,  189,  have  been  drawn 
and  will  be  paid  Jan.  1st,  1902,  at  tbe  office,  No.  104   Water 

St.— V.  71,  p.  1313. 

National  Fire-Proofing  Co.— New  Stock.—  The  sharehold- 
ers will  vote  Feb.  17,  1902,  upon  a  proposition  to  increase  the 
capital  stock  from  $5,000,000,  of  which  $8,00u,000  is  pre- 
ferred, to  "such  an  amount  and  in  such  proportions  of  pre- 
ferred and  common  stock,  or  either,  as  the  corporation  at 
said  meeting  shall  deem  necessary  to  carry  on  and  enlarge 
the  business  and  purposes  of  the  corporation." — V.  73,  p. 
141.  35. 

New  York  Air  Brake  Co.— Decision.—  Judge  Coxe,  in  the 
United  States  Court,  at  Qtica,  on  Deo.  21,  decided  against  this 
company  and  in  favor  of  the  Westinghouse  Air  Brake  Com- 
pany a  patent  suit  regarding  a  special  form  of  engineer's 
valve,  which  the  New  York  Air  Brake  Co.  has  been  manu- 
facturing on  a  royalty  basis.  The  valve  gives  the  engineer 
control  of  the  entire  train.  An  appeal  will  be  taken,  but  the 
company  claims  to  control  other  devices  accomplishing  the 
same  object  as  the  valve  in  question.— V.  73,  p.  1064. 

New  York  Realty  Corporation.— First  Dividend.—  This 
company,  incorporated  in  New  Jersey  about  the  first  of  last 
May,  will  pay  on  Dec.  31  its  first  dividend,  viz.,  10  per  cent, 
on  the  $2,000,000  outstanding  capital  stock;  on  Jan.  14  the 
stock  will  be  $3,000,000,  all  full  paid,  par  value  of  single 
shares  $100.  The  company  does  a  general  business  in  the 
purchase  and  sale  of  real  estate,  among  its  transactions 
having  been  the  purchase  last  August  of  the  property  24-32 
Pine  St.  for  about  $1,000,000.    The  directors  are: 

George  O.  Clark,  Edmund  C.  Converse.  Robert  E  Dowllng,  Albert 
Flake,  Charles  F.  Hi  ffman.  James  H.  Hyde,  Bradlsh  Johnson.  Ken- 
neth K.  MoLaren,  B.  Aymar  Bauds,  Charles  Steele,  Wm.  Rhinelander 
Htewart,  James  Speyer,  Frank  rilford,  Charles  H.  Tweed,  Henry  R. 
Wilson,  Cornelius  Vanderbllt,  Geo.  Frederick  Vletor  and  David  B. 
Ogden. 

Bradish  Johnson  is  President;  Albert  Flake  and  Robert  E. 
Dowling,  Vice-Presidents,  and  Morris  B.  Mead,  Secretary 
and  Treasurer,    Office,  54  William  St, 

New  York  Stevedoring  Co.— First  Dividend.— This  com- 
pany, with  office  at  31  South  St.,  on  Dec.  8  paid  its  first 
dividend,  a  "quarterly"  distribution  of  3  per  cent  on  the 
$800,000  capital  stock,  all  of  which  is  of  one  class  and  in 
shares  of  $100  each;  no  bonds  have  been  issued.  The  com- 
pany was  incorporated  not  long  ago,  and  took  over  the 
stevedoring  business  of  the  well-known  firm  of  John 
J.  Clark  &  Co.  Expert  accountants  report  the  earnings  as 
equal  to  about  16  per  cent  per  annum.  John  J.  Clark  is 
President,  and  retains  a  controlling  interest  in  the  stock;  B. 
P.  Just  is  Seoretary  and  Treasurer. 

[The]  Page  Woven  Wire  Fence  Co.— Revised  Statement. — 
This  company  has  been  incorporated  under  the  laws  of  New 
Jersey  with  $6,000,000  authorized  capital  stock,  of  which 
$1,000,000  is  preferred  7  per  cent  cumulative,  as  an  enlarge- 
ment of  the  Michigan  company  of  the  same  name.  No  com- 
bination with  other  concerns,  we  are  informed,  is  proposed. 
All  the  authorized  stock  and  $2,000,000  of  bonds  will 
presently  be  issued.  An  increase  in  capitalization  was 
necessitated,  it  is  said,  by  the  large  increase  of  business,  the 
company's  sales  for  November  being,  $315,000,  against  $55,000, 
the  best  it  ever  had  before  in  that  month.  The  Michigan 
company  has  plants  at  Adrian,  Mich.,  and  at  Monessen,  Pa.; 
its  capital  stock  was  recently  increased  from  $240,000  to 
$1,000,000.  The  officers  are  J.  Wallace  Page,  President ;  A. 
B.  Cody,  Secretary,  and  L.  B.  Robertson,  Treasurer.  Charles 
E.  Locke,  149  Broadway,  represents  the  New  Jersey  cor- 
poration. The  New  Jersey  office  of  the  latter  company  is  in 
the  Corporation  Trust  Co.  building,  Jersey  City.— "V .  72, 
p.  286. 

Panama  Canal  Co. — Resignat ions.— President  Hutin  and 
M.  Choron,  the  Director  of  Works,  resigned  last  week  The 
decision  of  the  Isthmian  Commisnon  in  favor  of  the  Nicara- 
guan  route  is  attributed  by  the  officers  of  the  Panama  Com- 
pany to  a  misunderstanding,  and  it  is  therefore  proposed  to 
continue  negotiations  for  the  sale  of  the  canal  to  the  United 
States  Government.  At  a  meeting  of  the  shareholders  in 
Paris  on  Dec.  21  the  board  of  directors  was  empowered  to 
conclude  the  sale  to  the  United  States  of  all  the  company's 
properties,  subject  to  the  approval  by  a  shareholders'  meet- 
ing of  the  pure-base  price.  An  effort,  it  is  said,  will  be  made 
to  obtain  $40,000,000,  this  being  the  value  of  the  work  done 
as  estimated  by  the  Isthmian  Canal  Commission.  See  Nicar- 
agua Canal,  V.  73,  p.  1268.— V.  73,  p.  1211,  1114. 

Phoenix  Gas  &  Electric  Co.— Amalgamation.—  This  com- 
pvny,  incorporated  in  New  Jersey  about  Sept.  21  with  §1,000,- 
000  authorized  capital  stock,  recently  took  over  the  control 
of  the  following  Pennsylvania  properties:  Consolidated 
Schuylkill  GisCo.,  Schuylkill  Valley  Illuminating  Co.  and 
Montgomery  &  Chester  Electric  Railway  Co.     Officers: 

President,  L.  Knowles  Perot;  Vice-President,  D.  J.Collins;  Secre* 
tary  and  Treasurer.  Frederlok  H.  Shelton.  Directors:  I.J.  Brower* 
George  C  Car«on  Jr.,  D  J.  Collins.  W.  D.  Lippincott,  F.  P.  Norrls,  L- 
Kuowles  Perot.  F.  H.  ^helton,  W.  P.  Smlyer  and  J.  W.  Thompsjn. 

Offue,  Phoenixville,  Pa. 


For  other  ln»ei.uueni  Neurit  see  Page  136-1  and  1365* 
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UNION  PACIFIC  RAILROAD  COMPANY. 


FOURTH  ANNUAL  REPORT-FOR  THE  YEAR  ENDING  JUNE  30,  1901. 


To  the  Stcckholdira  of  Union  Pacific  Railroad  Company  : 

The  fourth  annual  report  of  the  business  and  operations 
of  the  Company  for  the  fiscal  year  ending  June  30,  19  1. 
showing  the  condition  of  its  affairs  on  that  date,  is  respect- 
fully submitted. 

In  addition  to  the  operations  of  the  Union  Pacific  Rail- 
road Company  proper,  the  report  also  covers  the  operations 
of  the  Oregon  Short  L'ne  Railroad  Company  and  The  Oregon 
Railroad  &  Navigation  Company,  the  capital  stocks  of 
which  are  almost  wholly  owned  by  this  Company. 

The  results  of  the  operations  of  the  three  companies 
named  were  as  follows  : 

Gross  Receipts  from  Operations $43,538,181  01 

Operating  Expenses  and  Taxes 24,587,145  07 

Net  Receipts  from  Operations $1P,951,03">  94 

Interest,  Dividends  and  Miscellaneous  Inoome 3,220,965  06 

Total  Income  Available  for  Fixed  Charges  and  Divi- 
dends  $22,172,00100 

Against  which  has  been  charged: 
Interest  on  Funded  Debt  and  Sinking  Fund  Require- 
ments       7,621,341  26 

Balance $14,550,659  74 

Dednot  Contingent  charges: 
Interest  on  Oregon  Short  Line  Railroad  Company 
Income  A  and  BBonds 952,890  00 

Surplus $13,597.769  74 


This  amount  has  been  disposed  of  as  follows: 
Dividends  on  Union  Pacific  Stock  : 
Two  per  cent  on  Preferred  Stock  paid 

Aprill,1901 $1,989,312  00 

Two  per  cent  on  Preferred  Stook  pay- 
able Oct.  1. 1901,  from  income  of  the 

year  ended  June  30,1901 1,990,268  00 

Two  per  cent  on  Common  Stock  paid 

April  1,  1901 1,919,276  00 

Two  per  cent  on  Common  Stock  paya- 
ble Oct.  1,  1901,  from  income  of  the 

year  ended  June  30, 1901 2,080,738  00 

$7,979,594  00 

Dividends  on  Oregon  Railroad  &  Navigation  Company 
Preferred  Stock: 
Two  per  cent  Jan.  1, 1901,  and  two  per  cent  July  1, 

1901 440,000  00 

Balance  of  Inoome,  surplus 5,178,175  74 


$13,597,769  74 


Ofjthe  $952,890  deducted  for  Contingent  Charges,  the  sum 
of  $919,856  19  was  collected  by  the  Union  Pacific  Railroad 
Company  from  Income  A  and  B  Bonds  held  in  its  treasury. 
Of  the  $440,000  Oregon  Railroad  &  Navigation  Company 
Preferred  dividend  paid,  the  Union  Pacific  Railroad  Com- 
pany collected  $439,946  75,  and  both  of  these  amounts  are 
therefore  included  in  the  income  item  of  $3,220,965  06  shown 
above. 

The  Gross  Receipts  for  the  year  show  an  increase  over  the 
preeious  year  of  $4,390,483  68,  equal  to  11-21  per  cent. 

The  Operating  Expenses  increased  $3,14<\930  48,  or  1555 
per  cent.  Taxes  increased  $18,668  36,  or  1*61  per  cent.  The 
total  increase  in  Operating  Expenses  applied  to  the  several 
classes  of  rail  line  expenses  in  the  following  proportions: 

Maintenance  of  Way  and  Structures $1,410,3=12  70 

Maintenance  of  Equipment 46l|l50  68 

Conducting  Transportation 1,105,299  1?> 

General  Expenses 124,364  10 

The  increase  in  the  cost  of  Maintenance  of  Way  and 
Structures  resulted  chiefly  from  the  great  amount  of  work 
done,  material  used  and  higher  prices  paid  for  material. 
The  increase  in  Maintenance  of  Equipment  is  accounted  for 
largely  by  repairs  to  locomotives  and  freight  cars,  and 
partly  to  an  increased  charge  fcr  engines  and  freight  cars 
worn  out  and  retired.  The  principal  items  which  contributed 
to  increased  cost  of  transportation  were:  Fuel,  $173,000; 
Enginemen  and  Roundhousemen,  $56,000 :  Train  Service 
$117,000,  and  Station  Service.  $124,000.  The  increased  cost 
of  fuel  was  due  to  an  advance  in  price,  while  the  other 
increases  were  incident  to  the  larger  business  handled. 

The  net  receipts  from  operation,  after  deducting  taxes, 
show  an  increase  of  $1,230,884  84,  a  sum  equal  to  69  per  cent 
over  the  preceding  year. 

MILEAGE. 

The  average  mileage  operated  by  the  three  companies 
during  the  year  was  5.543-44  miles,  an  increase  of  111-60, 
equal  to  205  per  cent. 

The  total  mileage  owned  June  30, 1901,  was  5,579-83  miles, 
an  increase  of  6261  miles.  The  increase  is  accounted  for 
as  follows  : 

Acquired  by  Union  Pacific  Railroad  Company,  Oct.  1, 1900: 

„  ,  „  „       .  Miles.  Miles- 

Solomon  Railroad- Solomon  to  Beloit,  Kansas 56  89 

Salina  <fe  Southwestern  Ry.—  Salina  to  MoPherson,  Kan 35-46 

Minor  additions 4-37 

96*72 

Lees  deductions  due  to  changes  of  line  and  corrections 
of  mileage 31.53 


65-19 


Less  other  corrections  of  mileage: 

Milti.  Miles 

Oregon  Short  Line  Railroad  Company 04 

Oregon  Railroad  &  Navigation  Company 2-54 

2-59 

Net  Increase 62-61 

The  actual  operated  mileage  of  the  several  Companies  is 
shown  in  detail  in  the  mileage  statements  hereto  attached 
[in  pamphlet  report]. 

CAPITAL  STOCK  AND  BONDS. 
The  stockholders,  at  a  special  meeting  held  at  Salt  Lake 
City,  March  23,  1901,  amended  the  Articles  of  Association  of 
the  Company  and  increased  the  Common  Capital  Stock  by 
the  sum  of  $100,000,000.  At  the  same  meeting  the  stock- 
holders authorized  the  issue  of  ten-year  four  per  cent  bonds, 
convertible  at  the  option  of  the  holder  into  the  new  Com- 
mon Stock  at  any  time  prior  to  May  1,  1906,  and  after  that 
date  redeemable  at  the  option  of  the  Company,  upon  any 
semi-annual  interest  day,  at  a  premium  of  two  and  one- half 
per  cent.  In  pursuance  of  such  authority,  these  bonds  were 
secured  by  mortgage  and  deed  of  trust  to  The  Mercantile 
Trust  Company,  dated  April  15,  1901,  and  the  bonds  were 
thereafter  issued  and  sold  under  the  denomination  of  this 
Company's  "First  Lien  Convertible  Four  Per  Cent  Gold 
Bonds."  Of  these  convertible  bonds,  $6,043,000  have  been 
converted  into  Common  Stock,  leaving  outstanding  $93,957,- 
000,  against  which  an  equal  amount  of  unissued  Common 
Stock  is  reserved.  The  total  authorized  Capital  Stock  cf  the 
Company,  including  the  increase  so  authorized,  is  now  as 
follows : 

Common $196,178,700 

Preferred 100,000,000 

Total  amount  authorized $296.178.700 

The  changes  which  have  occurred  during  the  year  in  the 
outstanding  stock  are  shown  below,  namely  : 

Common  Stook  outstanding  June  30,  190O $95,645,900  00 

Issued  for  Oregon  R.   R.  &  Navigation  Co.  Common 

Stock  at  par 77,500  00 

Issued  for  Oregon  Short  Line  R.  R.  Co.  Stock,  at  par.  263,600  0O 
Issued  for  Union  Pacirlo  R.  R,  Co.  4  Per  (Jent  Conver- 
tible Bonds,  at  par 6,043,000  00 

Total  Common  Stook  outstanding $102.030.000  00 

Preferred  Stook  outstanding  June  30,  1900 $98,956,400  00 

Issued  for  Oregon  R.  R.   &  Navigation  Co.,  Preferred 

8took,  at  par 129,000  00 

Issued  for  Oregon  Short  Line  R.   R.  Co.  Inoome  B 

Bonds,  at  par 423,500  0O 

Total  Preferred  Stock  outstanding $9P.SQ3  900  00 

No  changes  have  occurred  in  the  Capital  Stock  of  Oregon 
Short  Line  Railroad  Company  or  of  the  Oregon  Railroad  & 
Navigation  Company. 

As  shown  in  the  last  annual  report,  there  were  outstand- 
ing June  30,  1900,  First  Mortgage  Four  Per  Cent  Bonds 
amounting  to  $99,500,000. 

Since  that  date  the  Company  lias  received  $500,000  in 
bonds  from  the  Trustee,  as  provided  by  the  mortgage,  mak- 
ing the  total  amount  issued  to  date,  $100,000,000. 

At  the  date  of  last  report  the  Company  held  $3,065,000  of 
these  bonds,  to  which  was  added  the  $500,000  rereived  from 
the  Trustee,  making  the  total  amount  owned  $3,565,000.  Of 
this  amount  $'19,500  in  bonds  has  been  used  in  the  pur- 
chase of  Oregon  Short  Line  Railroad  Company  Income  A 
Five  Per  Cent  Bonds  at  the  rate  of  bond  for  bond,  and 
$3,000,OOJ  has  been  sold.  The  balance,  $445,500,  remains 
in  the  treasury. 

Consolidated  Mortgage  Five  Per  Cent  Bonds  of  the  Oregon 
Short  Line  Railroad  Company  amounting  to  $2,033,000,  here- 
tofore held  by  that  Company  as  a  treasury  asset,  have  been 
sold  during  the  year. 

The  proceeds  of  all  securities  sold   have  been  applied  to- 
ward the  building  of  new   lines,  for  betterments   and  new 
equipment,  and  for  the  acquisition  of  stocks  of  the  Southern 
Pacific  and  Northern  Pacitic  companies  as  stated  below. 
SECURITIES  OF  AUXILIARY  COMPANIES. 

Instead  of  showing  holdings  of  the  securities  of  auxiliary 
companies  as  assets,  and  carrying  corresponding  amounts 
as  liabilities  in  separately  stated  balance  sh  ets,  it  has  been 
considered  better  to  adopt  the  method,  now  more  generally 
approved  and  followed,  of  presenting  a  condensed  or  consol- 
idated balance  sheet  of  the  system  and  eliminating  hold- 
ings of  securities  of  companies  embraced  therein,  showing 
as  liabilities  only  such  as  are  outstanding  in  the  hands  of 
the  public.  This  will  tend  to  simplify  the  statements  of 
accounts  of  the  system  and  obviate  duplication  of  entries. 
To  avoid  any  material  cuitailment  of  statement,  the  current 
liabilities  of  the  constituent  companies  are  separately  stated 
in  the  consolidated  balance  sheet,  and  their  investments  are 
separately  scheduled  in  detailed  Exhibit  (page  1363). 
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UTAH  A  PACIFIC  RAILROAD  COMPANY  . 
The  Oregon  Bhort  Lino  Railroad  Company,  which  was 
already  the  owner  of  $279,060  of  bonds  of  the  Utah  &  Pa- 
oiflo  Railroad  Company,  purchased  additional  bonds  in  bhe 
sum  of  $308,000  and  $835,000  of  the  <  apital  Stock,  being  all 
the  outstanding  securities  oi  the  Company.  The  road  of 
the  Company,  which  is  standard  gauge,  runs  from  Mil  ford, 

Utah,  to  Ovinia,  on    the  Utah-Nevada  State   line,  a  distance 
of  74'BS  miles. 

SOUTHERN    PACIFIC    AND    NORTHERN    PACIFIC. 

The  commercial  prosperity  of  the  territory  west  of  the 

Bfissouri  River,  which  was  referred  to  in  the  last  annual   re- 
port,   lias    continued    throughout    the  year    covered   hy   the 

present  report. 

Developments  in  connection  with  the  constantly  increas- 
ing traffic  of  the  Northwest  and  of  the  States  of  the  1'acilie 
Slope,  and  the  vital  importance  of  securing  for  the  Union 
Pacific  System  its  due  proportion  of  the  tonnage  and  revenue 
tributary  to  its  lines,  rendered  it  essential,  in  the  judgment 
of  the  Board  of  Directors,  that  steps  should  be  taken  to 
maintain  and  protect  the  position  of  the  system  and  to  safe- 
guard its  future  against  combinations  of  other  lines,  which, 
should  they  become  hostile,  might  divert  much  business  by 
changes  in  existing  channels  of  transportation. 

In  furtherance  of  this  policy  and  for  the  purpose  of  de- 
veloping and  extending  the  business  of  the  system,  and 
opening  new  channels  of  interchange,  the  Directors  deemed 
it  necessary  to  acquire  §75,000,000  par  value  of  the  Capital 
Stock  of  the  Southern  Pacific  Company,  and  §78,108.000  par 
value  of  the  stock  of  the  Northern  Pacific  Railway  Com- 
pany. 

The  geographical  position  of  the  Union  Pacific  System 
with  regard  to  the  s;outhern  Pacific  and  Northern  Pacific 
Systems  afforded  many  opportunities  for  important  inter- 
change of  business;  ami  the  acquisition  of  these  stocks  has 
greatly  strengthened  the  position  of  the  system  and  en- 
abled it  to  undertake  the  development  of  new  avenues  and 
sources  of  traffic. 

Many  radical  improvements  upon  the  Southern  Pacific 
lines  have  been  inaugurated  and  are  being  carried 
forward  as  rapidly  as  possible.  These  improvements 
embrace  a  comprehensive  scheme  of  placing  these  lines 
in  a  position  to  render  a  better  service  at  a  reduced 
cost,  and  include  the  reduction  of  grades  and  curvatures, 
new  alignment  to  secure  economical  operation,  and  the 
purchase  of  new  and  better  equipment  and  motive  power. 
The  nature  of  these  improvements  corresponds  with  those 
already  completed  upon  the  Union  Pacific  System,  which 
have  shown  such  satisfactory  results  in  service  and  net 
revenue.  The  extensive  use  of  oil  as  a  more  economical 
fuel  than  coal  also  necessitates  large  expenditures,  which 
should  result  in  substantial  economies. 

The  title  to  the  Northern  Pacific  stock  has  been  vested  in 
the  Oregon  Short  Line  Company,  and  the  latter  Company 
has  provided  for  the  purchase  by  the  issue  of  purchase- 
money  certificates  of  indebtedness,  which  are  held  by  the 
Union  Pacific  Company,  as  appears  on  page  1363. 

The  railway  lines  operated  by  the  Southern  Pacific  Com- 
pany are  situated  in  the  States  of  Oregon,  Nevada,  Cali- 
fornia. Arizona,  Texas  and  Louisiana,  and  now  aggregate 
8,874-37  miles.  The  operated  mileage  for  the  year  ending 
June  30,  1901,  averaged  8,654-97  miles.  The  water  lines  of 
the  Southern  Pacific  Company  and  its  proprietary  com- 
panies consist  of  ocean  lines  on  the  Atlantic  between  New 
York  and  New  Orleans,  and  between  New  Orleans  and 
Havana;  ocean  lines  on  the  Pacific  between  San  Francisco, 
Yokohama,  and  Hong  Kong,  and  between  San  Francisco, 
Panama,  and  intermediate  ports  on  the  coast  of  Mexico  and 
Central  America;  a  gulf  line  between  Morgan  City,  Louis- 
iana, and  Brazos  Santiago,  Texas,  and  a  line  of  nine  steam- 
ers between  tan  Francisco  and  Sacramento.  The  operations 
of  that  Company,  as  stated  in  its  annual  report  for  that 
year,  show  the  following  results: 

GrosB Transportation  receipts $77,244,898  18 

Operating  expenses  and  taxes 50,879,013  82 

Reoeipts  over  operating  expenses  and  taxes, $26,365,884  36 

Excess  of  receipts  from  other  sources  over  miscella- 
laneous  expenses 754,134  11 

Income  from  sinking  f anils  pledged  for  redemption  of 
bonds ..  416,055  48 

Inoome  from  lands  and  securities  not  pledged  for  re- 
demption of  bonds 529,352  42 


Total,   Proprietary   Companies,    Lessor    Lines    and 

Southern  Pacific  Company $28,065,428  37 

Application  of  Inoome: 

Fixed  charges.  Including  rentals...    $16,176,251  30 

For  betterments  and  additions  to 
properties  and   equipment 6,870,949  64 

Sinking-fund  contributions  and  in- 
come from  sinking  fund  invest- 
ments pledgtd  for  redemption  of 
bonds 931,057  48 

Advances  to  San  Antonio  &  Aran- 
sas Pass  Ry.  Co 465,609  29 

Discount  on  Southern  Paoitlo  4*a 

ner  cent  bonds 165,000  00 

24,608,867  71 

Balance,  surplus $7,456,560  66 

The  railway  lines  operated  by  the  Northern  Pacific  Rail- 
way Company  are  situated  in  the  States  of  Wisconsin, 
Minnesota,  North  Dakota,  Montana,  Washington  and 
Oregon,  and  now  aggregate  5,610-43  miles.  The  operated 
mileage  for  the  year  ending  June  30,  1901,  averaged  5,100-14 


miles.     The    operation-    of    that    c.iupany,    as  stated  in  its 

annual  report,  show  tin-  following 

dross  transportation  receipts $32,^00,983  68 

Operating  BSpentM 16,640,113  57 

$15,1<2<>,'.40  01 
Less  taxes 920,352  00 

La»VlBg $15,000,488  01 

Add  dividend*,  Interest  on  securities  owned   and  inter- 
est 00  deposit h 743,786  90 

$15,744.27*91 
Deduct— 

Interest  on  bonds $6,395,681  25 

Rental  of  leased  lines 134,690  12 

Dividends  on  preferred  stock,  4%  (ln- 

Oladlng  that  payable  Sept.  ft,  1901)   . .    3,000,000  00 
Dividends  on  common  stock,   4%   (In- 
cluding that  payable  Au^.  5,  1901)...   3,200,000  00 

12,730,371  37 

Surplus  for  the  year $3,013,903  54 

Less  amount  expended  for  additions  and  betterments 
to  existing  lines 2,011,285  00 

Balance,  surplus $1,002,618  54 

BETrERMENrS,  IMPROVEMENTS  AND  NEW  EQUIPMENT. 

Continuing  the  policy  pursued  in  previous  years,  the  fol- 
lowing-named amounts  have  been  expended  for  betterments, 
improvements  and  new  equipment  by  the  several  Companies 
during  the  year: 

Betterments.    New  Equipment.  Total. 

$  &  IB 

Union  Paolno  RR.  Co (6)6,716,282  26  2,335,425  91  9,051,708  17 

Oregon  SliorrL'neRR.Oo.     1,099,272  17  1,119,177  96  2,218,450  13 

The  Oregon  RK.&Nav.Co.        701,416  40  117,155  35  818,57175 

Total 8,516,970  83    3,571,759  22    12,088,730  05 

(b)  Including  $4,498,094  43  on  acoount  of  changes  of  line. 
The  details  of  these  expenditures  are  fully  shown  on  page 
1303. 

CBTANGE8  OF  LINE. 

The  changes  of  Union  Pacific  Main  Line  in  Wyoming, 
which  were  in  process  at  the  beginning  of  the  fiscal  year, 
have  with  one  exception  been  completed  and  put  in  opera- 
tion, as  follows: 

Length.        Opined  for 
Miles.  Business. 

Between  Cooper's  Lake  and  Lookout 390       Sept.  17, 1900 

"         Green  River  and  Bryan 10  64       Oct.     7,1900 

"  Rawlins  and  Tipton 42-83       Nov.     6,1900 

"         Buford  and  Laramie... 29  63       June    2,1901 

"         Edson  and  Walcott -94       June    5,1901 

The  reductions  in  distance  effected  by  the  new  lines  be- 
tween Cooper's  Lake  and  Lookout,  and  between  Edson  and 
Wolcott,  were  taken  into  the  mileage  account  on  July  1, 
1900. 

No  new  work  of  this  character  was  begun  during  the 
year.  The  only  line  now  being  changed  is  that  between  Leroy 
and  Bear  River,  a  distance  of  21  "61  miles,  where  work  has 
been  greatly  delayed  by  difficulties  encountered  in  the  con- 
struction of  the  tunnel,  but  it  is  now  expected  that  the  line 
can  be  opened  not  later  than  November  1st  This  is  one  of 
the  most  important  of  the  changes  of  line,  effecting  a  saving 
in  distance  of  nearly  ten  miles,  a  reduction  of  grades  to  the 
maximum  of  43  feet  per  mile,  and  eliminating  a  section  of 
road  difficult  and  expensive  to  operate  and  maintain. 

The  Ditectors  expect  to  effect  immediate  and  permanent 
economies  in  the  cost  of  operation  as  a  result  of  the  im- 
provements and  betterments,  which  now  approach  comple- 
tion, and  to  secure  a  better  service  to  the  public  at  a  re- 
duced cost. 

No  changes  have  been  made  in  the  lines  of  the  Oregon 
Short  Line  Railroad.  The  St.  Anthony  Railroad,  referred 
to  in  the  last  report,  is  now  successfully  operated  from 
Idaho  Falls  to  St,  Authony,  Idaho,  as  a  part  of  the  Montana 
Division.  A  new  line  has  been  built  by  the  Oregon  Short 
Line  Railroad  Company,  known  as  the  Wyoming  Western 
Railroad,  from  Moyer  Station,  Wyoming,  on  the  main  line, 
to  Glencoe  and  Cumberland,  19-02  miles,  for  the  develop 
ment  of  the  new  coal  mines  of  the  Union  Pacific  Coal 
Company  at  Cumberland,  in  that  State.  There  is  also  being 
built  in  the  interest  of  the  Oregon  Short  Line  a  branch,  to 
be  known  as  the  Salmon  River  Railroad,  running  from 
Blackfoot,  Idaho,  to  Mackay.  Idaho,  a  distance  of  85*5 
miles.  The  properties  of  the  White  Knob  Copper  Company 
are  situated  at  the  terminus  of  the  road,  and  a  new  smelter 
is  now  being  built.  The  new  line  opens  np  a  fertile  valley 
suitable  for  farming  and  stcck  raising,  and  will  secure 
business  from  the  towns  of  Bay  Horse,  Challis,  Clayton  ami 
Bonanza  City,  where  there  are  located  a  number  of  low- 
grade  mines  which  have  not  been  developed  in  recent  years 
on  account  of  the  heavy  expense  in  getting  ores  to  the 
smelters. 

The  systematic  plan  of  reducing  curvatures  and  grades  on 
the  lines  of  The  Oregon  Railroad  &  Navigation  Company 
referred  to  in  the  report  of  last  year  is  being  steadily  car- 
ried out. 

ROADBED  AND  TRACK. 

Owing  to  the  increased  weight  of  engines  and  cars  with 
which  the  Union  Pacific  Railroad  is  now  equipped .  it  has  been 
found  necessary  to  bring  the  roadbed,  track  ami  bridges  up 
to  a  higher  standard  of  maintenance  than  was  previously 
required. 

In  addition  to  the  ordinary  repairs  and  renewals,  231 '39 
miles  of  roadbed  were  widened  and  the  gradients  carefully 
rectified   preparatory   to   ballasting,  and   narrow    embank- 
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ments  were  widened  ;ii  different  points  on  the  linos,  requir- 
ing the  movement  of  94,481  oubio  yards  of  earth,    During 

the  same  period  391 -63  miles  of  second  track  were  ballasted 
with  gravel,  burnt  clay  or  cinder.  The  total  number  of 
miles  ballasted  on  the  roads  of  the  three  companies  is  shown 

below. 

Manj'  improvements  have  been  made  in  the  physical  con- 
dition  of  the  Oregon  Short  Line  Railroad  during  theyear, 
and  the  former  general  excellence  of  the  Company's  prop- 
erty bas  been  maintained.  During  the  year  122  miles  of 
main  track  have  been  ballasted  with  gravel,  an  ample  sup- 
ply of  which  is  situated  at  convenient  points  on  the  Com- 
pany's lines. 

On  the  lines  of  The  Oregon  Railroad  &  Navigation  Com- 
pany the  excellent  condition  of  the  roadbed  and  track  has 
been  maintained.  A  distance  of  )3-4i)  miles  of  main  track 
has  been  ballasted  during  the  fiscal  year. 

The  second  main  tracks,  aggregating  41  -57  miles,  the  con- 
struction of  which  was  described  in  the  last  annual  report, 
were  completed  and  put  in  operation  during  September  and 
October,  )900. 

The  total  mileage  ballasted  on  the  lines  of  the  three  Com- 
panies June  30,  1901,  was  as  follows: 

Union  Oregon 

Pacific.        Short  Line. 
Miles. 


Kind  of  Ballast—  Mil<  s. 

Crushed  Stone 21-90 

Gravel 78044 

Burnt  Clay 13287 

Slag 22-05 

Cinder 111-40 

Total 1,068-46 


245-00 


Oregon 
RR  &  Nav. 

Miles. 

15-15 
275-47 


245-00 


290-62 


Total. 

Miles. 

37  05 
1,300  91 
132  67 

2205 
111-40 

1,60408 


New  side   tracks,    aggregating   120-27   miles,    were   com- 
pleted, and  S8'88  miles  taken  up,  making  the  net  in-  r- 
in  sidings  built  during  the  year,  92*89  miles. 

REPAIRS  AND  RENEWALS  OF  BRIDGES  AND  CULVERTS. 

The  changes  in  and  additions  to  bridges  and  culverts 
made  by  the  three  companies  were  as  follows  : 

Lineal  Feet. 

138  timber  and  pile  bridges  replaoed  throughout 10,7"3 

39  new  timber  and  pile  bridges  built 3,798 

75  timber  and  pile  bridges  replaced  wlili  steel  girders 4,137 

2  timber  and  pUe  bridges  replaced  with  iron  trusses 300 

9  Iron  &  steel  truss  bridges  replaoed  with  heavier  structures.   1 ,869 
24  ends  of  pile  <fc  timber  tresses  replaced  with  embankments..   1,408 

225  timber  and  pile  bridges  replaced  with  embankments 21,392 

121  spans,  steel  girders,  stone  abutments  built 5,417 

9  spans  steel  truss,  stone  abutments  built 1,869 

2  spans  with  iron  trues,  pile  piers,  erected  on  branch  lines....      300 
8  spans  wood  trus",  stone  abutment",  replaced 611 

39  stoDe  arch  culverts  built 2,421 

312  iron  pipe  culverts  built 17,508 

1  Howe  truss  bridge  replaced  with  steel  girder  on  concrete, 

masonry  abutments 65 

5  Howe  truss  bridges  replaced  with  pile  and  timber  trestle...       368 

3  Howe  truss  bridges  replaced  throughout  on  pile  piers 695 

The  effect  of  these  changes  and  betterments  was  to  reduce 
the  aggregate  lengthof  timber  bridges  approximately  26,128 
feet,  and  to  increase  the  length  of  pi-rmanent  bridges  7,227 
feet,  making  a  net  reduction  of  approximately  18,901  feet  in 
the  aggregate  length  of  bridges  in  the  roadways  of  the  com- 
panies named. 


RAILS  AND  CROSS-TIES  USED  IN  RENEWALS  OF  TRACK. 

The  quantities  of  rails  and  cross-ties  used  by  the  three  companies  in  renewals  of  track  on  main  line,  branches  and 
sidings,  in  changes  of  lines,  in  the  construction  of  second  main  track  and  new  sidings,  and  in  the  extension  of  old  sidings, 
for  the  fiscal  year  were  as  follows  : 

Renewal  of  Rails. 


New  Steel. 

Second- Hand 
Steel. 

Second-Hand 
In.n. 

Total. 

Tons. 

Track 

Measure, 

Miles. 

Tons. 

Track 

Measure, 

Miles. 

Tons. 

Track 

Measure, 

Miles. 

Ton$. 

Track 

Measure, 

Miles. 

40,349 
7,967 
8,917 

341-99 
66-36 
69-60 

32,889 
2,917 
4,583 

32862 
3612 
51-91 

1,242 

779 

1,357 

15  09 

6-85 

15-42 

74,480 
Il,6f3 
14,857 

685-70 

113-33 

136-93 

Total..... - 

57,233 

47995 

40,369 

416-65 

3,378 

39-36 

101,000 

935-96 

Renewal  of  Cross-Ties. 


Oak. 

Oedar. 

Pine. 

Miscellaneous. 

Total. 

169,146 

135,900 

544,770 

(a)  735,828 

(b)  484,427 

1,765,025 

583,671 

1,433,487 

Oregon  Short  Line  Railroad  Co 

735,828 

484,427 

Total 

169,146 

135,900 

583,671 

2,653,748 

(a)  Fir. 


(6)  Fir  and  Tamarack. 


INSURANCE    FUNDS. 

The  Union  Pacific  Railroad  and  Oregon  Short  Line  Rail- 
Road  Companies  established  Insurance  Funds  of  $100,000 
and  $75,000,  respectively,  on  July  1,  1899,  these  Companies 
having  no  outside  insurance  on  their  property. 

The  operations  of  these  funds   during  the  fiscal  year  are 

shown  as  follows : 

Union  Pacific   Oregon  Short 

Railroad  Oo.    Line  RR.  Oo.  Total. 

Contributions $59,38168       $12,856  66  $72,238  34 

Claims  Paid 65,867  03            2,63184  68,498  87 

Balance,  surplus (a)  $6,485  35       $10,224  82  53,739  47 

On  hand  July  1, 1900 134,202  09  81,599  10  215,80119 

Total  Fund  June  30, 1901.  $127,718  74       $91,823  92       $219,540  66 

(a)  Deficit. 

No  special  fund  for  insuring  the  property  of  The  Oregon 
Railroad  &  Navigation  Company  has  yet  been  provided,  but 
the  Company  is  protected  by  outside  insurance. 

OPERATIONS  OF  THE  LAND  DEPARTMENT. 

Compared  with  the  operations  of  the  previous  year,  a 
smaller  number  of  acres  have  been  sold,  but  at  better  prices. 
The  total  number  of  acres  sold  by  the  Union  Pacific  Rail- 
road Company  and  The  Union  Pacific  Land  Company  was 
876,928-79  for  the  sum  of  $1,754,242  42,  compared  with  1,267,- 
685-96  acres  sold  for  $1,729,244  28  during  the  previous 
year.  The  average  price  realized  was  $2  per  acre,  agairst 
an  average  of  §1  36  obtained  in  1900.  Duric  g  the  year  pat- 
ents have  been  received  from  the  United  States  for  985,515-41 
acres  of  land. 

Full  details  of  the  operations  of  the  Union  Pacific  Rail- 
road Company  Land  Department  and  of  The  Union  Pacific 
Land  Company  are  shown  in  the  statistical  part  of  this  re- 
port [page  34  of  pamphlet]. 

The  operating  results  obtained  during  the  year,  as  shown 
above,  clearly  indicate  that  the  continued  prosperity  of  the 


territory  served  by  your  lines  is  most  encouraging  for  the 
future  of  your  properties.  The  lack  of  rain  in  Kansas  and 
Nebraska  affected  the  corn  crop  unfavorably;  but,  while  the 
tonnage  usually  derived  from  that  source  will  doubtless  be 
reduced,  it  is  expected  that  the  excellent  wheat  crop  and 
the  expansion  of  general  business  will  prevent  diminution  of 
the  Company's  income. 


The  Directors  greatly  regret  to  announce  the  death  of 
Hon.  John  W.  Doane,  a  member  of  the  Board  since  March 
1,  1898,  and  of  Hon.  George  Q.  Cannon  of  Salt  Lake  City, 
a  Director  of  the  Company  since  its  organization  in  1897. 


Attention  is  directed  to  the  balance  sheet,  income  account 
and  other  detailed  statements  hereto  annexed. 

The  Directors  desire  to  acknowledge  their  appreciation  of 
the  faithful  co-operation  given  by  officers  and  employes  in 
all  departments  of  the  Company's  service. 

Br  order  of  the  Board  of  Directors, 


New  York,  October  8,  1901. 


'  ALEXANDER  MILLAR, 
Secretary. 


J.— UNION    PACIFIC    RAILROAD    COMPANY     AND 
AUXILIARY    LINES. 

The  average  mileage  operated  by  Union  Pacific  Railroad 
Company  and  its  Auxiliary  Lines  for  the  year  ending  June 

30,  1901,  was  as  follows: 

Miles. 

Union  Pacific  Railroad  Company 3,010-85 

Oregon  Short  Line  R&ilroad  Company 1,439  00 

The  Oregon  Railroad  &  Navigation  Company 1,093*59 

Total  average^operated ., .... 5,543-44 


December  28,  1901.] 
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EXPENDITURES  FOR  BETTERMENTS,  IMPROVEMENTS  AND  NEW  EQUIPMENT-Fou  nit  Vi.au  n  >t  Jo,  1901. 


BlSTTKKMENlB   AND    LMPltO VKMENTB: 

Rectifying  grades  aud  Widening  Embankments $561,602  3 1 

Enlarging  Tunnels dn'w  oa 

Ballasting 680.937  28 


Surveys  of  New  Una! 
Miscellaneous 

Total 


Bide  Ti  aoks 
Second  Main  Track 
Snow  Sheds  and  Fencing 


601.635  96 

264.504  79 

9».«,11  07 


Bridges  7. 900036  58 

503.S67  16 

37.036  04 

16.033  78 

2,189  02 

22,014  99 

Changes  of  Line 4,991,843  87 


Buildings 

Omaha  Union  Depot 

Freight  Yards  and  Depot  Grounds 

Real  Estate  and  Right  of  Way 

ViHiluetH,  Omaha 


Hi  W    EQOTPMEHT: 

124  Loooinotives I 

ii  Passenger  Oars  

4  Bleeping   1'arlor  aud  Dining  Cars 

4  Baggage,  Express  and  Postal  Cam  

1,524  Freight  Curs  

191  Ballast,  Work  aud  OLher  Cars 

Total  New  Equipment 

Total * 


,  6J  19 

6  44 


11,914,815  29 

-0.512  28 

• 

1,209,843  67 

277.650  26 


8,730  05 


SECURITIES   OWNED   B?   UNION   PACIFIC   RAILROAD   COMPANY   AND    AUXILIARY   COMPANIES    IN    RAILROAD   AND   OTHER 
PROPERTIES.  SHOWING  TOTALS   ISSUED,   OWNED   AND  BALANCES   HELD    BY    THE    PUBLIC,   JUNE   30,  1901. 


Haines  of  Securities. 


BOXDS. 

Union  Pacific  Railroad  Co.  Bonds: 

First  Mortgage  4% 

First  Lien  Convertible  4% 


Totals. 


Oregon  Short  Line  Railroad  Co.  Bonds: 

Oregon  Short  Line  Ry.Co.  First  Mort.  6% 

Utah&  Northern  Ry.  Co.  First  Mort  7% 

Utah  at  Northern  Ry.  Co.  Cons.  Mortgage6% 

Oregon  Short  Hue  Railroad  Co.  Cons.  Mortgage  5%. 

Oregon  Short  Line  Railroad  Co.,  Income  A 

Oregon  Short  Line  Railroad  Co.,  Income  B 

Northern  Paoitto  Purchase  Money  Certificates  4%. .. 


Totals. 


Oregon  Railroad  &  Navigation  Co.  Bonds  : 

Consolidated  Mortgage  4% 

The  Oregon  Railway  &  Navigation  Co.  First  Mort.  6%. 


Totals. 


Total  Union  Paciflo  and  Auxiliary  Companies. 

Bonds  of  Other  Railroad  Companies  : 

Columbia  Southern  Ry.  Co.  First  Mort.  6% 

Leavenworth  <t  Topeka  Ry.  Co.  First  Mort.  4%... 

Sumpter  Valley  Ry.  Co.  First  Mort.  6% 

Utah  &  PaoltioRR.  Co  First  Mort.  5% 

Miscellaneous  Railroad  Co.  Bonds 


Totals. 


Bonds  of  Other  Companies : 

Atchison  Union  Depot  &  RR.  Oo.  5% 

Cheyenne  County.  Colorado,  Judgment  7% 

City  of  Junction  Citv.  Kansas,  Improvement  6%. 

Green  River  Water  Works  Co.  6% 

Leavenworth  Depot  ifc  RR.  Co.  5%  

Ogden  Union  Ry.  &  Depot  Co.  6% 

Rattlesnake  Creek  Water  Co.  6% 

Union  Paciflo  Coal  Co.  5%. 

Union  Paollic  Land  Oo.  4% 


Totals. 


Total  Railroad  and  Other  Bonds  at  Par.. 
STOCKS. 

Union  Paciflo  Railroad  Co.  Stock : 

Preferred 

Common 

Oregon  Short  Line  RR.  Co.  Stock 

Oregon  Railroad  &.  Navigation  Co.  Stock : 

Preferred 

Common 


Total  Union  Pacific  and  Auxiliary  Companies. 

Stocks  of  Other  Railroad  Companies : 

Boise  City  Railway  &  Terminal  Co 

Leavenworth  Kansas  <fe  Western  Ry.  Co 

Northern  Paciflo  Riilroad  Company: 

Preferred 

Common 

New  East  Tintio  Ry.  Co 

St.  Anthony  RR.  C> 

Southern  Paciflo  Co 

Utah  Nevada  &  California  RR.  Co 

Utah  &.  Paoiflo  RR.  Co 

Miscellaneous  Railroad  Company  Stocks. , 


Totals. 


Totals. 


Total  Railroad  and  Other  Stocks  at  Par.. 
Grand  Total  Bonds  and  Stocks  at  Par 


Total 
Outstanding. 


Owned  by 


Union  Oregon 

Pacific         Short  Line 
Kailioud  Oo.  Kuilroad  Oo. 


100.000,000 
93,957,000 


445,500 


193.9.17.000 


11,931,000 
4.993,000 
1,802,000 

12,328,000 
7,185,000 

14,841,000 

6 1 ,000,000 


44\500 


117,080,000 


19,908.800 
274,000 

20,242,800 


331,279,800 


700,000 
100,000 
150,000 
672,000 
3,390,305 


6,61 4,  Ot'O 
14,635,000 
61,000,000 


82,249,000 


82.694,500 


50,000 


5,01 2.305 


Stooks  of  other  Companies: 

Boaseman  Coal  Co 

Green  River  Water  Works  Co 

Leavenworth  &  Topeka  Railway  Co 

Leavenworth  Depot  &  Railroad  Co 

Occidental  &  Oriental  88.  Co  ($10,000,000,  3%  paid).... 

Ogden  Union  Ry.  &  Depot  Co 

Pacific  Express  Co 

Short  Line  Land&  Improvement  Oo 

Rattlesnake  Creek  Water  Co  

Topeka  Iron  Co. 

Union  Depot  &  Railroad  Co.,  Denver 

Union  Depot  Co.,  Kansas  City 

Union  Elevator  Co.,  Omaha ., 

Union  Elevator  Co.,  Council  Bluffs 

Union  Paoiflo  Coal  Co 

Union  Land  Co 

Union  Paciflo  Land  Co 

Union  Paoiflo  Water  Co 

Miscellaneous  Stooks,  Notes,  eto 


36,000 

26,200 

5,000 

208,000 

150.000 

326,000 

146.000 

5,000,000 

10,000,000 


305 


50.305 


15,897.200 


352.189.30S 


99,503,900 

102,030,000 

27,460,100 

11,0  J  0,000 

21,000,000 


4,500 

26,200 

5,000 

208,000 

63,000 

163,000 

146,000 

4.706.00C 

10,000,000 


15.321.700 


98.066.505 


263,999,000 


27,334,700 

9,875.400 
7,659,000 


44.869,100 


22,900 
1,000,000 

75,000,000 

80.000.000 

50,000 

40,000 

197,847,788 

245,000 

825,000 

2,000,000 


1,000,000 


75,000,000 


357,030,68b      76,000,000 


150,000 

225,000 

50.000 

160  000 

300,000 

300,000 

6,000,000 

100,000 

78,300 

llO.OOOi 

400,0001 

495,000 

135.0001 

282,200 

5.OJO.OO0, 

lO.OOOi 

100,000 

500, 

866,799, 


55,000 
1,000 


Oregon 
Railroad    <t 

Navigation 
Oo. 


38,500 


94.500 


94,500 


64.000 
672,000 
561,000 


1,297,000 


1,391.500 


109,400 

976,000 
16,281,400 


269,800 


269,800 


269800 


700.000 


2,829,000 


3.529.000 


Total    Oi' 
l<\l     the     Three 
Companies. 


Balance 

AJloat. 


$ 
445,500 


99,554,500 
93,957,000 


445.500   193.511.500 


55,000 
1,000 


6,652,500 
14,635.000 
61,000,000 


14,876,000 

4,992,000 

1,802,000 

12,328.000 

532,500 

206,000 


82.343. 500     34.736,500 


269,800 


2 1: 9. 800 


83058, 800 


700,000 
50,000 
64,000 

672,000 
3,390,305 


4.876.305 


3.798.800 


122,966 
490 


17,367,700 


22,900 


41,085,000 

37,023,000 

50,000 

40,000 


245,000 
825,000 


79,290,900 


96,000 

225,000 

25,000 

50,000 

150.000 

150,000 

2,400,000 


78.300 

55,000 
240,000 

45,000 
135,000 

46,700 
5,000,000 

10.000 

100,000 

600 

663,760 


14.752,799]       9.470.250 


635.782.487!  130,839,350 


987,971,792!  228,405.855 


50,000 


123,456 


2,000,000 


2.000,000 


3,048, 


4.500 

26,200 

5.000 

208,000 

63,000 

163,000 

146,000 

4,706,000 

10.000.000 


19,699,000 
274.000 


19,973.000 


248.V21.O0O 


50,000 
86,000 


136.000 


31,500 


87,000 
163,000 


294,000 


15,321,700 


103,256,805 


27,444,100 

10,975,266 
23,940,890 


575,500 


248,932,500 


99,508,900 

102.030.00J 

16,000 

24.734 
59,110 


62,360,256   201.638,744 


22,900 
1,000,000 

41,035,000 

37,023,01.0 

50,000 

40,000 

75,000,000 

245,000 

825.000 

2,000,000 


33.915,000 
42,977,000 


122,847,788 


157,290,900    199,739,788 


200,001 


96,000 

225.000 
25.000 
50,000 

150,000 

150  000 

2,400.000 

50,000 

78.300 

55,000 

240,000 
45,000 

135,000 

46.700 

5,000.000 

10.000 

100,000 
500 

866,799 


54,000 


25,000 

100  000 

150,000 

150,000 

3,600,000 

50,000 

55,000 
160,000 
450,000 

"236,500 


53.018 

200.00 

96.711,648 

2.323.457 

98.103,148 

6.122,257 

9.723.299        5,029.500 


229,374,455 


332,631,259 


406.408032 


655.340.532 
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ABSTRACT   A. 
CONSOLIDATED    INCOM  K     ACCOUNTS     KOK      1 EAK8     ENDINO    JUNE    £0, 

1900  AND   1901. 

1900  1901. 


CONSOLIDATED   BALANCE    SHEET  JUNE  30,  1901. 
ASSETS. 

$351,687,309  16 


Cross  Receipts  fromOperation«..43,f>38,181 


1899  1900.       Increase. 

$  is 

39,147,697        4,890,484 


Operating  Expenses 28,338,854 

Taxes 1,250,291 

Total  Operating   Expenses 
and  Taxes 24,587,14  5 

Net  Reoeipts from  Operation*.  18,961 ,036 
Income    from    Investments: 
Dividends  Received  on  Stooks 

Owned    766,582 

Interest  Collected  on  Bonds 
Owned,  Including  Interest  on 
Company  Bonds  held  In  the 

Treasury 1,430,911 

Miscellaneous  Income 1,023,472 

Total  Income  Available  for 
Fixed  Charges  and  Dlvi- 

.  ends 22,172,001 

Charges,  Including  Interest  on 
Company  Bonds  held  in  the 
Treasury 7,621,341 

Balance 14,550,660 

Less  Dividends  and  Contingent 
Charges: 
Dividends   on   Union  Paciflo 

Btock  (see  page  12f0) 7,979,594 

Dividendson  Oregon  Railroad 

&  Navigation  Co.  Stock  (see 

page  1260) 440,000 

Interest    on     Oregon     Short 

Line  Income  A  and  B  Bonds.      952,890 

9,372,484 

Balance,   Surplus    for    the 
Fieoal  Year 5,178,176 

Balanoeof  Income  Ac- 
counts brought  for- 
ward from  previous 
year 12.166,790 

Total 17,344,966 

Less  Amount  applied 
to  Betterments.  Ad- 
ditions and  Equip- 
ment    1,500,000 

Balance,  8urplus,  June 
30,  1901 -....15,844,966 


20,195,924        3,140,930 
1,231,623  18,668 


17,720,151        1,230,885 


833,209   (a)  66,628 


1,422,883      8,628 
487,926     535,546 


20,463,670   1,708,331 

6,923,191  698,150 

13,540,479        1,010,181 


7,303,628 

440,000 

952,890 

8,696,518 

4,843,961 


675,967 


(a)  Decrease. 


Pennsylvania  Steel  Co. — Agreement  as  to  Cornwall,  Pa., 
Properties. — An  agreement,  supplementary  to  the  deeds  ar- 
ranged last  summer,  has  been  drawn  for  the  transfer  to  this 
company  of  large  interests  in  the  Lebanon  (Pa.)  furnaces, 
Cornwall  iron  ore  bank  and  Cornwall  &  Lebanon  RR.  (See 
V.  72,  p.  1241, 1283.)  This  agreement,  it  is  stated,  contains 
501  pages,  the  consideration  for  the  transfer  being  reported 
as  about  $4,500,000.    See  statement  page  1355.— V.  73,  p.  1211. 

Pittsburg  Coal  Co. — Acquisitions.—  The  company  is 
said  to  have  secured  options,  if  it  has  not  already  agreed 
to  purchase,  the  property  of  the  C.  Reiss  Coal  Co.  of  Sheboy- 
gan, Wis.,  the  Pittsburg  &  Baltimore  Coal  Co.,  the  Shoen- 
berger  Coal  Co.  and  the  Crescent  Coal  Co.— V.  73,  p.  1268. 

Providence  ( K.  I.)  Ice  Co. — Business— Bonds.—  The  organi- 
zation of  this  company  w«s  referred  to  last  week.  A  letter 
from  President  John  E.  Kauffman,  Tremont  Building,  Bos 
ton,  in  reply  to  our  inquiry,  says:  "The  total  business 
amounts  to  about  200,000  tons  per  year.  The  company  has 
issued  $350  000  5  per  cent,  20-year  bonds,  with  the  usual  pro 
visions  for  sinking  fund  and  retiring  bonds.  It  is  the  purpose 
of  the  company  to  improve  the  ice  busin  ss  of  Providence 
without,  however,  applying  any  of  the  usual  methods  of  com- 
binations or  monopolies." — V.  73,  p.  1316. 

Rubber  Goods  Manufacturing  Co.— Resignations— Crude 
Rubber  Company  Combination. — Charles  R.  Flint  has  re- 
signed as  a  director  and  as  the  chairman  of  the  executive 
committee.  Wallace  B.  Flint,  his  brother,  has  also  resigned 
as  Treasurer  and  been  succeeded  by  Alden  S.  Swan,  and  A. 
L.  Kelley  has  been  elected  President,  to  succeed  Charles 
Stewart  Smith. 

Charles  R.  Flint  says  no  ill  feeling  exists,  but  as 
he  intends  to  form  a  crude  rubber  combination,  it  seems 
unadvisable  to  be  identified  with  the  management  of  a  manu- 
facturing company  which  would  buy  the  crude  company's 
products.  This  new  company  will  probably  be  known  as 
the  International  Crude  Rubber  Co.  Later  on,  if  present 
plansmaterialize.it  is  proposed  to  unite  all  the  rubber  in- 
terests under  tbe  title  of  the  American  Rubber  Corporation, 
with  capitalization  expected  by  Mr.  Flint  to  be  $30,000- 
000  common  stock,  $30,000,000  preferred  stock  and  $15,000,000 
debentures.  -V.  73,  p.  1318,  496. 

St.  Clair  Furnace  Co.— Bonds  Offered.— The  Pittsburg 
Trust  Co.  of  Pittsburg  and  Farson,  Leach  &  Co.  of  Chicago 
and  New  York  are  offering,  at  prices  to  pay  4J^  per  cent, 
$625,000  of  this  company's  $3,000,000  first  mortgage  5  per 
cent  bonds  guaranteed  by  Crucible  Steel  Co.  of  Amerioa  and 
described  with  guaranty  in  V.  73,  p  447.    A  circular  says: 

All  the  properties  of  the  Crucible  8teel  Co.  are  free  from  mortgage 
debt,  with  the  exception  of  $183,000  bond  and  mortgage  not  due,  this 


Cost  of  Road  and  Equipment 

Investments : 

General $141,7.10,844  83 

Sinking  Fund  and  Trust  Accounts.  755,735  11 

Material  and  Supplleh 

Land  Assets 


Total  assets. 


21.427,546        3,159,599 


142,.')06.579  44 
3,1^4,121  ft4 
3,215,672  11 

$500,693,684  25 


LIABILITIES. 
Capital  Stock ; 

Preferred $99,508,900  00 

Common 102,030,000  OO 

Outstanding  Stocks  of  Auxiliary  Companies : 
Oregon  Short  Line  RR  Co. .Common  16,000,00 

Oregon  Railroad  and  Navigation  Co.: 

Preferred $24,800  00 

Common ....  59,007  50 

83.807  50 


$201,538,900  00 


Funded  Debt: 
Union  Pac.  RR.  Co.  First  Mort.  4 

percent  Bonds 100,000,000  00 

First  Lien  Convertible  4  per  cent 
Bonds 93,967,000  00 


99,807  50 


Oregon  Short  Line  Railroad  Cons. 

5  p.  c.  Bonds. .$12,328,000  00 

Income  A  Bonds.         532.500  00 

Income  B  Bonds.         206,000  00 


Oregon  Short  Line  R'y  Co.  First 
Mortgagee  per  cent.  Bonds  ... 

Utah  &  Northern  RR.    Co.  First 
Mortgage  7  per 

cent.  Bonds $4,993,000  00 

Cons.  5%  Bonds       1,802,000  00 

Oregon    RR.     &   Navigation     Co. 

Cons.  Mortgage  4  p.  c.  Bonds 

Oregon    R'y    <fe    Navigation    Co. 

First  Mort.  6  per  cent.  Bonds 

Equipment  and  Improvement  Funds 
Current  Liabilities : 

Union  Paciflo  Railroad  Co 

Oregon  Short  Line  Railroad  Co  (a) 


LessfCash  Assets  and  Accounts  of 
the  Oregon  RR.  &  Navigation  Co... 


193,957,000  00 

13,066,500  00 
14,931,000  00 

6,795,000  00 

19,968,800  00 

274,000,00 

6,725,129  84 
23,202,247  33 

29,927,377  17 

4,147,569  61 


248,992,300  00 
70,056  53 


Land  Accounts  and  Land  Income 

Dividends  payable  October  1. 1901 

Inoome  used  for  Sinking  Funds 

Income  Acoounts,  Surplus  (See  Abstract  A) 15,814.965  51 


25,779,807  56 

3,400,739  99 

4,071,006  00 

796,101  16 


Total $500,593,664  25 

(a)  Balance  of  indebtedness,  lnourred  In  the  acquisition  of  securi- 
ties of  other  companies,  and  in  new  construction. 


Issue  of  $3,000,000  5  per  cent  mortgage  on  the  St  Clair  Furnace  Co 
and  $2,500,000  5  per  cent  mortgage  bonds  on  the  St.  Clair  Steel  Co. 
The  total  interest  charges  are  less  tnan  $300,000;  the  net  earnings 
from  operations  for  the  year  ended  Aug.  1,  1901,  were  $3,490,438. 

The  last  annual  report  of  the  Crucible  Steel  Co,  was  in  V. 
73,  p.  841,  and  in  connection  therewith  (on  page  842)  was 
given  a  list  of  the  constituent  properties.— V.  73,  p.  902, 447. 

San  Francisco  Gas  &  Electric  Co.—  President  Resigns.— 
Joseph  B.  Crockett  has  resigned  the  Presidency. — V.  73,  p. 
621,  394. 

Standard  Oil  Co.— Oil  Irade.—  The  recent  fall  in  the  price 
of  the  company's  shares  is  apparently  attributable,  to  some  ex- 
tent, to  the  unsatisfactory  condition  of  the  Eastern  oil  trade. 
E  special  attention  is  called  to  the  considerable  decline  of  20,000 
b«rrels  this  month,  as  shown  by  the  pipe  line  runs,  in  the  pro- 
duction of  Pennsylvania  oil,  from  the  handling  of  which  the 
company  derives  a  large  revenue.  The  lower  prices  for  the 
crude  product,  it  is  claimed,  do  not  warrant  any  extensive 
drilling  of  new  wells.  The  oil  purchasing  agencies  at  Oil 
City,  Pa.,  three  times  within  the  week  ended  Dae.  17  re- 
duced by  5  cents  a  barrel  the  price  paid  for  Pennsylvania 
crude  oil,  credit  balance  at  Oil  City  being  quoted  now  at 
$t  15  bid  against  $1  30  early  in  the  month.  The  company's 
shares  advanced  quite  sharply  this  week- — V.  73,  p.  1212. 

Standard  Rope  &  Twine  Co.— New  Director.— J aines  B. 
Clews  has  been  elected  a  member  of  the  board,  to  serve 
three  years.— V.  73,  p.  614. 

Twin  City  Telephone  Co.(  Minneapolis  and  St  Paul,  Minn.) 

— Bonds  tffered.— Trowbridge  &  Niver  Co.,  of  Boston  and 
Chicago,  offer  at  101  and  interest  by  advertisement  on  an- 
other page  $350,000  of  this  company's  outstanding  $750,000  of 
first  mortgage  5  per  cent  gold  bonds,  dated  July  1st,  1901, 
and  due  in  series  from  1912  to  1926.  The  principal  and  semi* 
annual  interest  are  payable  at  Royal  Trust  Co.,  Chicago,  or 
Kountze  Bros.,  New  York.  .  Total  issue  limited  to  $1,000,000. 
The  Twin  City  Telephone  Co.,  whose  capital  stock  is  $1,000,- 
000,  on  Dec.  15th  had  over  5,200  subscribers  for  its  service  in 
the  cities  of  St.  Paul  and  Minneapolis,  of  which  4,233  tele- 
phones were  then  installed,  and  the  remainder  were  being 
put  in  at  the  rate  of  twenty  to  thirty  daily.  The  gross  earn- 
ings for  telephones  already  installed  and  contracted  for  and 
being  installed  are  reported  to  be  at  the  rate  of  over  $185,000 
per  annum;  operating,  maintenance  and  general  expenses  are 
estimated  at  $84,000  per  annum,  leaving  net  earnings,  $101,- 
259.  The  annual  interest  charge  is  $37,500.  The  advertise- 
ment furnishes  with  other  data  the  following  ooncermng 
toll  line  connections: 
A  toll  line  is  now  being  built  to  Duluth  and  intermediate  towns;  it  ls- 
xpeoted  to  be  in  operation  by  Jan.  15.   Toll  lines  are  also  in  course  of 
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oonstruotton  to  Hudson.  Menominee.  Eau  Olalre  and  Obtppowa  lalln, 
Wla.,and  intermediate  towns.  A  tlilrd  trunk  toll  Una  I-  being  i.uiit  to 
Rochester.  Winona  and  LiCroime,  and  Intermediate  to*  n«,  oonaeotlng 
with  the  Ull  lines  of  the  independent  telephoueexohaugis  at  the  above- 
uauied  cities. 

F.  H.  Monlton  of  Minneapolis  is  President — V.  73,  p.  448. 

[The]  United  «ok«  &  (Jan  Co.— Ittuminating  Gfeu  from 
Coke  Ovc ns.— This  couipauy  ih  introducing  into  the  United 
States  b> -product  coke  oven  systems  of  the  style  exploited  by 
Dr.  C.  Otto  &Oo.  of  Germany— chiefly  the  Otto- Hi  ffman  coke 
ovens  of  tbe  Sobniewlnd  type,  protected  t.y  United  States 
Patent  No.  073,928,  and  numerous  other  patents.  Its  best- 
known  ins, allation  is  the  plant  of  the  New  England  Ga«  & 
Coke  Co  at  Everett,  Mass.,  near  Boston,  wbioh  consists  of  4"0 
ovens  that  are  producing  1,400  long  tons  of  coke  a  day  (700 
tons  used  by  looomotives,  3f>0  by  steam  plants  and  850  for 
domestic  purposes)  and  are  supplying  up  to  6,500, 100  cubic 
feet  of  illuminating  gas  (19  candle  power,  without  enriching) 
to  the  gas  companesof  Boston.  The  "  Iron  Age"  of  Nov.  2» 
contained  an  exhaustive  articleon  the  processes  employed  and 
their  practical  working.  The  following  facts  are  1  rom  this 
article  : 

Bituminous  coal,  upon  exposure  for  21  hours  or  less  in  the  com. 
lKiny'e  ovens,  or  closed  retorts,  affords  the  following  produots  per 
long  ton,  v  l  :  (1 )  Coke,  remaining  as  a  residue  in  the  retort,  about  75 
per  oent,  or  l.»80  pounds;  (V)  lar  .">  per  oent,  or  llv!  pounds;  (3)  gis 
liquor,  from  whloh  subsequently  by  distillation  ammonia  produots  are 
obtained,  and  (•)  o«al  gas  equal  to  9,000  oubio  feet  of  gas.  or  which 
5,000  oubio  feet  are  required  for  heating  the  ovens,  while  the  remaining 
4,000  oubio  feet  are  available  surplus  for  illuminating  purposes. 

The  by-product  coke  ovens  which  the  company  has  erected, 
or  has  in  course  of  erection,  are  as  follows  : 

BT-PKODDCT  COKE  OVENS  ERECTED,  OR  IN  CODKSK  OF  CONSTRUCTION. 

r  No.  of                                             Oas 

Oivners  and  location—                      built,  ovens.            Coke  used  for          used  for 

CauibrmSteelCo.. Johnstown. Pa. 1895  H8    U0    Blastfurnace Fuel. 

Pitt8.Ga8ACokeCo.,Glassport  Pa.    1896  120    Blast furnace&domeBtlc.Fuel. 

NewEng.G  &('  Co.,Everett,Ma88.    >8w8  400    Domestic  &  locomotive    ilium. 

Dominion  I.  &  S.  Co.  Sydney,  M  B.    1900      400    Blast  tumace Fuel. 

Hamilton  OttoC.t'u  .  Hiiiniltoii.O.    1W00  60    Foundry  and  domestic.     Ilium, 

lJack'w'nuaI.&S.Co..l.ebanon.Pa.    1901       232    Blastfurnace Fuel. 

do  do         Buffalo.  N.Y.    1901       684    Blastfurnace FueL 

South  Jersey  Gas  Electric  *  Trac-  Foundry  and  domestic... Illuiu. 

tlou  Co  .  Camden,  N.  J.  1>01       100  

M     > I'd  St'l  Co..  Sparrow's  Pt..Md.    1901       200    Blastfurnace 111.  &  fuel. 

Mich. Alkali Co.,WyaDdotte, Mich.   1901        15    Burnlngllme Fuel. 

The  erection  of  large  carbonizing  works  of  this  kind  near 
or  in  large  cities  would,  it  is  pointed  out,  afford  a  solution 
of  the  smoke  problem  and  at  the  same  time  effect  a  great 
faving,  from  an  economic  point  of  view,  through  the  recovery 
of  tbe  valuable  by  products  and  gas. 

Capitalization,  Etc.— The  total  capital  stock  is  $2,509,000 
of  which  $1,250  000  is  8  per  cent  cumulative  preferred;  par 
value  of  shares,  $100.  The  company  has  no  bonds  or  mort- 
gages.    Officers  and  directors  ; 

Officers-  Wm.  L.  Elklns  Jr.,  President;  William  Fllnn,  Vice-President 
T.  D  Finletter.  Seer  tary;  T.  L.  Mattson,  Treasurer. 

Directors— Wm  L.  Eikins,  Wm.  Fllnn,  Stephen  Peabody,  T.  L.  Matt- 
son,  Powell  Staokhouse,  Wm.  L.  Eikins  Jr.  and  Sidney  F.  Tyler. 

Offices,  LaDd  Title  Building,  Philadelphia;  Otto.  Allegheny 
Co.,  Penn.;  277  Broadway  and  36  Wall  St.,  New  York. 

Virginia  Carolina  Chemical  Co.—  Listed. — The  New  York 
Stock  Exchange  has  listed  $15,984,400  additional  common 
stock  (representing  capital  stock  of  the  Southern  Cotton  Oil 
Co.  surrendered  and  canceled),  making  total  amount  of  com- 
mon stock  listed  to  date  $27,984,400.— V.  73,  p.  1318,  1288. 

Westinghouse  Air  Brake  Co.— Decision. —See  New  York 
Air  Brake  Co.  above.— V.  73,  p.  842,  722. 

Youngstown  (0.)  Iron,  Sheet  &  Tube  Co. -Increase  of 
Stock. — The  directors  of  this  company,  which  recently  in- 
creased its  capital  stock  from  $1,000  000  to  $2,000,000,  have 
approved  a  further  increase  of  the  stock  either  to  $4,000,000 
without  a  bond  issue,  or  to  $3,000,000  with  a  bond  issue  of 
$1,000,000.  The  company  is  erecting  sheet  and  tube  mills  at 
Youngstown,  O.    The  "Iron  Age"  says: 

The  direotors  have  dosed  the  purchase  of  Alice  furnace  of  Piokands, 
Mather  &,  Co.,  at  Sharpsviile,  Pa.,  and  contracted  with  Plokands, 
Mather  &.  Co.  for  a  ten  years'  s  pply  of  ore  to  run  the  furnace,  and  also 
for  a  new  stack  to  be  built  at  Youngstown  in  connection  with  an  open- 
hearth  steel  plant  to  have  a  daily  capacity  of  800  tons.  They  are  also 
negotiating  for  coking  coal  properties  to  supply  their  ooke.  Presitent 
Wick  will  also  recommend  to  the  board  the  doubling  In  size  of  the 
present  sheet  mill,  or  perhaps  the  building  of  a  10-mill  tin  plate  plant 
and  1  he  ereotlon  of  another  large  skelp  mill  and  a  pipe  mill  to  roll  up 
to  12  Inches. 

A  large  block  of  the  capital  stock  was  recently  purchased 
by  Pickands.  Mather  &  Co.  of  Cleveland.— V.  73,  p.  622. 


—The  January  "Country  Life  in  America"  is  a  California 
number  with  superb  pictures  characteristic  of  this  unique 
and  beautiful  magazine,  and  wholly  devoted  to  the  outdoor 
world  on  the  Pacific  coast.  The  special  covers  show  big 
trees  of  the  Sierras,  and  a  frontispiece  the  blooming 
orchards  at  the  foot  of  snow-capped  mountains. 

— Boody,  McLellan  &  Co.,  57  Broadway,  issue  a  monthly 
list  of  railroad  and  otner  securities  dealt  in,  and  regarding 
which  they  are  prepared  to  furnish  detailed  information. 
The  firm  is  one  of  tbe  oldest  on  the  "street,"  their  member- 
ship in  the  New  York  Stock  Exchange  dating  back  to  1887. 

—Coupon  number  one,  due  January  1,  on  the  Bangor  & 
Aroostook  consolidated  refunding  bonds  will  be  paid  by 
Brown  Brothers  &  Co.  in  New  York  or  Lee,  Higginson  &  Co. 
in  Boston. 

— Redm  md,  K>rr  &  Co.  advertise  a  selected  list  of  January 
investments.      The  advertisement  will  be  found  on  page  x. 

— F.  J.  Lifrm%n  &  Co.  offer  several  issues  of  tax  exempt 
investments.    The  advertisement  is  on  page  x. 
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COMMERCIAL      EPITOME. 

Friday  Niuut,  I  1901. 

The  business  week  has  been  an  unusually  short  one.  In  ad- 
dition to  Wednesday,  Christmas  Day,  some  of  the  leading 
commercial  Exchanges  observed  Tuesday  as  a  holiday,  while 
others  suspended  business  on  Thursday.  Boliday  dulness  baa 
been  quite  generally  noted,  the  demand  for  sopplir-H  for  im 
mediate  delivery  from  manufacturers  and  dealers  being 
small.  The  undertone  of  confidence  in  the  general  business 
situation,  however,  has  continued  quite  pronounced.  Prices 
for  most  staple  articles  have  been  well  maintained,  with  the 
indications  considered  ino*t  promising  for  the  resumption  of 
active  business  following  the  turn  of  the  year.  Raw  and  re- 
fined sugars  have  sold  at  low-record  prices,  the  result  of  over- 
production and  quiet  business  ;  but  at  the  close  there  was  a 
steadier  feeling  in  the  belief  that  the  low  prices  ruling 
more  than  discount  the  excessive  supplies. 

Lard  on  the  spot  has  advanced,  following  the  speculative 
market,  but  the  volume  of  business  transacted  has  been  very 
moderate,  both  exporters  and  refiners  being  reported  as  light 
buyers.  The  close  was  firm  at  10'40c.  for  prime  Western  and 
9'75@10o.  for  prime  City.  Refined  lard  has  been  held  at 
higher  prices,  but  business  has  been  quiet.  Speculation  in 
lard  for  future  delivery  has  been  fairly  active.  Buying  by 
shorts  to  cover  contracts  on  reports  of  large  freight  engage- 
ments for  supplies  to  be  shipped  in  January  to  Europe  and 
light  receipts  of  hogs  have  advanced  prices.  The  close  was 
firm. 

DAILT  GLOBING  PRICKS  OF  LARD  FDTtIHE8. 


Sat. 


TKun . 
1030 


Prx. 
10-40 


M  on.     Tue.t      Wed 
Deoember 10  02     1007      Holiday. 

Pork  has  had  a  moderate  sale  and  prices  have  been  im- 
proved slightly,  closing  firm  at  $16  50@17  50  for  mess,  $17  50 
@18  for  family  and  $18  50@20  00  for  short  clear.  Cut  meats 
have  been  firmly  held,  but  business  has  teen  quiet,  closing 
at  7@7J^c.  for  pickled  shoulders,  9%<ai0%c.  for  pickled 
hams  and  8%@9}^c.  for  pickled  bellies,  14@l0  lbs.  average. 
Beef  has  been  firm,  with  prices  tending  upward,  closing  at 
$9@10  for  mess  ;  $10@11  50  for  packet ;  $11@12  50  for  family 
and  18  50@18  75  for  extra  India  mess  in  tcs.  Tallow  has 
been  quiet  but  steady  at  6c.  Stearines  have  been  in  fair  de- 
mand and  firmer,  closing  at  ll^@113^c.  for  lard  stearine 
and  lie.  for  oleo  stearine.  Cotton-seed  oil  has  been  dull 
but  steady  at  39)£@40c.  for  prime  yellow.  Butter  has  con- 
tinued firm  for  choice  grades,  closing  at  15@25c.  for  cream- 
ery. Cheese  has  been  quiet  but  steady  at  7@  llj^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  reacted  from  the  high 
prices  of  a  week  ago,  closing  at  30c.  for  choice  Western. 

Brazil  grades  of  coffee  have  had  only  a  small  distributing 
sale,  buyers  generally  preferring  to  holdtff  until  after  the 
holiday  season,  but  on  limited  offerings  and  speculative  buy- 
ing by  large  interests,  prices  have  been  firmer.  The  close 
was  steady  at  7c.  for  Rio  No.  7.  West  India  growths  have 
been  arriving  slowly,  and  with  limited  offerings  prices  have 
been  firm,  with  good  Cucuta  at  9c.  East  India  growths  have 
been  firm.  Speculation  in  the  market  for  contracts  has  been 
moderately  active  and  prices  have  been  firmer  on  renewed 
speculative  buying  for  investment  account.  The  close  was 
fairly  active  and  steady.    Following  are  closing  asked  prices  : 


Deo 6-80o.  !  May 715c 

Jan 6-750.    June 7-25o. 

Maroh 6-95o.  I  July u 7-35c. 


Ang. 7-45e. 

Sept 7-550. 

Oct 7  60o. 


Raw  sugars  have  been  dull  and  easier  under  large  prospec- 
tive supplies,  closing  at  3^c.  for  centrifugal,  96  deg.  test, 
and  3  5  32c.  for  muscovado,  89- deg.  test.  Refined  sugar  has 
been  quiet  and  prices  have  declined,  but  closed  firmer  at 
4  75c.  for  granulated.  Teas  have  been  firm  but  quiet.  Other 
staple  groceries  have  been  unchanged. 

Kentucky  tobacco  has  had  only  a  small  sale,  demand  be- 
ing light  trom  both  the  home  trade  and  exporters.  Business 
in  the  market  for  seed  leaf  tobacco  has  been  quiet,  but  prices 
have  held  steady  to  firm.  Offerings  of  Wisconsin  have  been 
reported  as  limited  and  Connecticut  has  been  well  held. 
Foreign  tobacco  has  been  quiet  and  unchanged. 

Business  in  the  market  for  Straits  tin  has  bean  quiet  but 
there  has  been  some  recovery  in  prices,  following  foreign 
markets,  and  the  close  was  steady  at  23-50(«23  75c.  Ingot 
copper  has  been  quiet  and  prices  were  reported  easy,  with 
sellers  at  13c.  for  Lake.  Lead  has  been  quiet  and  without 
changes  at  4c.  Spelter  has  held  steady,  closing  quiet 
at  4'40c.  Pig  iron  has  been  in  good  demand  for  next  year's 
delivery;  prices  have  been  steady  at  13@16c. 

Refined  petroleum  has  been  unchanged,  closing  steady  at 
7-20c.  in  bbls.,6  30c-.  in  cases  and  4  65o.  in  bulk.  Naphtha 
has  been  unchanged  at  905c.  Credic  balances  have  been  un- 
changed at  $1  15.  Spirits  of  turpentine  has  advanced  and 
the  close  was  firm  at  3Q(<l39}£c.  Rtsins  have  been  quiet, 
closing  -tt  $1  52}$@1  55  for  common  and  good  strained.  Wool 
has  been  firmly  held,  but  business  has  been  quiet.  Hops 
have  been  quiet  and  unchanged. 
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COTTON. 

Fbiday  Night,  Daceinber  27,  1901. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  1b  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  299,200  bales, 
against  292,433  bales  last  week  and  804,639  bales  the  previous 
week,  making  the  total  reoelpss  sinoe  the  1st  of  Sept.,  1901, 
4,000,179  bales,  against  4,480,667  bales  for  the  same  period  of 
1900,  showing  an  increase  sinoe  Sept,  1, 1901,  of  110,512  bales. 


Mteeipte  at— 


Galveston.... 

Bab.  Pass,  Ac. 
New  Orleans... 

Mobile 

Pensaoola,  Ac. 
Savannah 

Brnnsw'k.&o. 
Oharleston 

Pt.  Royal.&o. 
Wilmington.... 

Wash'ton.&o. 

Norfolk 

N'p't  News,  Ac 

New  York 

Boston 

Baltimore 

Phlladel'a,  4c. 

Tot.  this  week 


Sat. 


13,279 

13,091 
997 

8,177 

2,764 

2,196 

3,456 

520 
171 


44,651 


14,085 
1,478 

6,839 

6,294 

898 

7,000 

777 
46 


Tutt. 


30,635 


47,874 


16,659 
IS 

9,270 

2,101 

2,159 

2,725 

808 
183 

208 

64,266 


Wed. 
15,758 


10,968 
414 

7,847 


2,930 

100 
691 


38,708 


Tkurt. 
10,429 


Fri.       Total. 


The  following  shows  the  week's  total  receipts,  the  totalsinoe 
Sept. 1,1901,  and  the  stook  to-night,  compared  with  lastyear. 


1901. 

1900. 

Block. 

Receiptt  lo 
Dec.  27. 

Th.it 

week. 

Since  Sep. 
1, 1901. 

This 

toeek. 

Since  Sep. 
1, 1900. 

1901. 

1900. 

Galveston... 

96,124 

1,329,651 

62,603 

1,213,932 

232,059 

234,245 

8ab.P.,Ao. 

963 

27,267 

1,568 

21,169 

-*•.. 

New  Orleans 

73,698 

1,265,581 

89,883 

1,476,866 

327,304 

410,464 

Mobile 

5,418 

117,180 

8,962 

99,927 

32,010 

37,262 

P'saoola.&o. 

25,474 

110,032 

847 

63,881 

. 

Sayan  nan... 

41,082 

793,395 

29,266 

682,094 

125,289 

137,574 

Br'wiok.&o. 

2,563 

89,652 

1,186 

60,483 

9,030 

7,341 

Charleston.. 

15,052 

191,693 

4,875 

181,194 

41,108 

22,293 

P.Royal.&o. 

261 

1,317 

21 

558 

Wilmington. 

8,614 

207,643 

3,106 

206,311 

26,613 

7,779 

Wash'n,  &o. 

11 

322 

23 

464 

■■■■■■ 

.-..  -  ,  , 

19,062 

286,216 

15,036 

259,510 

48,165 

39,414 

N'port  N.,&o 

278 

10.545 

1,363 

26,958 

186 

5,506 

New  York... 

8,160 

66,746 

4,406 

38,588 

121,337 

80,168 

1,605 

46,736 

4,869 

111,550 

49,000 

56,000 

Baltimore . . 

947 

41,699 

2,848 

26,949 

11,512 

16,307 

Philadel.&c. 

1,929 

299,256 

14,504 

518 

226,380 

10,783 

7,139 
1,030,802 

6,530 

Totals 

4,600,179 

4,480,667 

1,060,883 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons. 


Receipts  at— 

1901. 

1900. 

1899. 

42,492 

1898. 

1897. 

1896. 

GalveB'n,&e. 

97,092 

64,171 

102,459 

66,92  i 

39,729 

New  Orleans 

73,698 

89,853 

55,068 

88,014 

118,524 

64,295 

5,418 

3,962 

7,706 

8,869 

14,373 

8,687 

Savannah... 

44.032 

29,266 

23,866 

33,782 

35,996 

18,723 

Ohas'ton,  Ac. 

15,323 

4,896 

3,641 

6,447 

13,252 

25,474 

Wilm'ton.Ao 

8.625 

3,129 

2,985 

3,525 

7,192 

2,064 

Norfolk 

19,062 

15,036 

13,991 

16,615 

19,082 

24,045 

N.  News,  Ao. 

278 

1,333 

1,549 

578 

264 

846 

▲11  others... 

35,678 

14,674 

22,039 

37,761 

32,554 

31,549 

ffot.thiswk. 

299,256 
4600,179 

226,380 

173,337 

298,053 

303,158 

215,412 

Sinoe  Sept.  1 

4480,667 

8916,079 

5799.975 

5573,464 

4952,450 

The  exports  for  the  week  ending  this  evening  reaoh  a  total 
of  268,969  bales,  of  which  144,068  were  to  Great  Britain,  31,109 
lo  France  and  93,792  to  the  rest  of  the  Continent,  Below 
are  the  exports  for  the  week  and  sinoe  Sept,  1,  1901, 


Week  Mndint  Dec.  27 

1901. 

From  8en  1, 1901,  to  Dec.27  1801 

BsporU 

Exported  to— 

Exported  to— 

from— 

Breen 
BriVn. 

Trance 

Oonti- 
ntnt. 

~13,139 

Total 
Week. 

96,532 

Brtmi 
Brttcin. 

S  40,354 

Prance 

Oonti- 
ntnt. 

fetal, 

62,409 

200.393 

283,583 

1,024.886 

Sab.  Past.  Ac. 









7,060 

8,466 

15.518 

New  Orleana.. 

43,0*8 

9,818 

61,846 

452,301 

148,584 

807.648 

698,433 

Mobile 









39.706 

15.767 

65,473 

9.541 

6,974 

9.44S 

84.963 

48,160 

T.674 

48,785 

99,569 

17.796 

4,051 

66,318 

77,030 

169,484 

31,091 

882,231 

621,759 

Brunswick  .... 



.■•••. 



46.690 

8,617 

13.884 

64,091 

Charleston  — 



•••••• 



89,838 

68,049 

81.987 

Port  Roy  a!.... 





• •••.. 

.••••• 





Wilmington... 









83.963 

98,946 

176,899 

Norfolk 



8,831 

1,000 

9,231 

N'port  N„  4o.. 

1,197 





1.197 

13,083 

13,038 

New  York 

7.652 

100 

674 

8,486 

161.475 

10.028 

102,920 

274,429 

8,180 





2,180 

80,976 

1,756 

82,731 

1.206 

400 

1,665 

86.480 

400 

18,374 

46,254 

Philadelphia.. 





200 

800 

8,916 

1,608 

6,619 

Ban  Fran.,  *o.. 





4,900 

4.9  JO 

868.969 

lsZole 





57,814 
1.383.189 

67,214 

144.063 
91.719 

31,109 
83,378 

93,792 

69,859 

1,705,681  401,637 

8,430.467 

Total,  19O0  ... 

1,613.811 '366.863 

1.163.870 

3,137.644 

In  addition  to  above  exports,  our  telegrams  to-night  also 
*ive  us  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  portB  named.  We  add  similar  figures  for 
Hew  York,  whioh  are  prepared  for  our  special  use  by  Messrs, 
Lambert  A  Barrows.  Produce  Exchange  Building. 


OR  BHIPBOAKD,  HOT  OLBABBD  FOB  — 

Leaping 

tlock. 

Dee.  27  at— 

Great 
Britain 

Fr'nce 

Ger- 
many. 

14,847 
9,234 

4,6b'6 

"""50 
10,000 

Other 
For'ffn 

Ooatt- 
Kilt. 

Totai. 

New  Orleans. 
Galveston. ... 

Savannah 

Oharleaton ... 
MobUe 

New  York 

Other  ports . 

19,200 
23,997 
2,^00 
7,500 
5,000 
2,400 
7,500 
12,000 

28,929 

28,843 

...... 

19.598 
4,761 

i'.obo 

822 

5,879 

2".765 
16,000 

77.89G 
72,704 

2,500 
10,265 

9,000 
18,400 

7.550 
26,000 

249,408 

159,355 

132,789 

:^0,843 

23,010 

2J.765 

113,787 

77,530 

Total  1901.. 

80,097 

52,772 

38,131 

28,343 

24,966 

25,567 
25,384 

221,315 

806,487 

Total  1900.. 
Total  1899.. 

69,672 
49,260 

20.450 
37,116 

61,577  41.439 
' — 128,893 — ' 

218,755 
240.653 

842,123 
933,328 

Speculation  in  cotton  for  future  delivery  has  been  fairly 
active.  O  wing,  however,  to  Wednesday  and  Thursday  being 
observed  as  holidays,  the  business  week  has  been  a  compara- 
tively short  one.  Early  in  the  week  the  tendency  of  prices 
was  towards  a  slightly  better  basis.  The  sentiment  of  the 
trade  continued  largely  bullish  and  there  was  a  moderate 
amount  of  speculative  buying  for  investment  ac- 
count in  anticipation  of  an  improvement  in  prices 
after  the  holiday  season.  Immediately  preceding  the 
Christmas  holiday  there  was  slightly  more  pressure  to  sell, 
soma  holders  preferring  to  liquidate  their  contracts  rather 
than  carry  them  over  a  two- days'  adjournment  of  the  Ex- 
change, and  this  resulted  in  a  slight  weakening  in  values. 
The  crop  movement,  also,  was  fairly  full,  and  this,  too,  had 
its  influence  against  values.  Today  there  was  a  slightly 
better  market  at  the  opening  in  response  to  firmer  advices 
from  Liverpool  than  expected.  Ths  improvement,  however, 
was  not  maintained.  Notices  for  the  delivery  of  cotton  on 
January  contracts  were  freely  issued  and  resulted  in  consid- 
erable liquidation  for  the  account  of  speculative  holders. 
The  crop  movement  for  the  week  was  fairly  full,  being 
larger  than  for  the  same  week  last  year,  and  this,  too,  had  a 
weakening  effect  upon  values.  The  close  was  steady  with 
prices  3j|8  points  off  for  the  day.  Cotton  on  the  spot  has 
been  quiet  and  the  close  was  easier  at  8}£c  for  middling  up- 
lands. 

Tne  rates  on  and  off  middling,  as  established  Nov.  20, 1901, 
by  the  Revision  Committee,  at  whioh  grades  other  than 
middling  may  be  delivered  on  oontract,  are  as  follows. 

Good  Middling  Tinged Even 

Strict  Good  Mid.Tlnged.c.  020  on 


Fair o.  114  on 

Middling  Fair 0-80  on 

Strict  Good  Middling 0-50  on 

Good  Middling 032  on 

Strict  Low  Middling 0-14  off 

Low  Middling 0-38  off 

Strict  Good  Ordinary 072  off 

Good  Ordinary 1-00  off 


Strict  Middling  Tinged....  006  off 

Middling  Tinged 012  ofl 

Strict  Low  Mid.  Tinged...  034  off 

Middling  Stained 0  50  off 

Strict  Low  Mid.  Stained...  1-06  off 
Low  Middling  Stained 1*50  off 

On  this  basis  the  otfloiai  prioea  for  a  few  of  the  grades  for 
the  past  week— Dec.  21  to  Dec.  27— would  be  as  follows. 


UPLANDS. 


Jood  Ordinary ^ 

uow  Middling.......... 

tlddling 

Jood  Middling..... 

diddling  Fair 


Sat.    Won  Tnei  Wed    T».     Frl. 


7-56 
8-18 
8-56 
8-83 
936 


756 
818 
8'56 

8-83 
936 


756 

8  18 
856 

8-83 
936 


n 

o 

C 
o. 


7-50 
812 
850 

8-82 
9  30 


GULF. 


iood  Ordinary, 
uow  Middling.. 
Middling 

iood  Middling. 
aiddllngFair.. 


Sat.    .Von  Tues  Wed    TM.    Prl. 


7-81 
8-43 
881 
9-13 
961 


7-81 
8'43 
881 
913 
9-61 


781 
8-43 
8  81 
913 
961 


H 

o 

- 
"I 


a 

o 

p. 

& 


STAINED. 


uow  Middling. ._. ...... ....... 

Middling 

3triot  Low  Middling  Tinged... 
3ood  Middling  Tinged 


Sat.    RXon  Tuea  Wed    Th.    Frl. 


7-06 
8-06 
8-22 
8-56 


706 
8-06 

8-22 
856 


706 
806 
822 
8-56 


Holi- 
day. 


Holi- 
day. 


7  00 

8  00 
8  16 
850 


The  quotations  for    middling  upland    at  New  York  on 
Dec.  27  for  eaoh  of  the  past  82  years  have  been  as  follows. 


1901. ...o.  8i« 

1900 105,6 

1899 7916 

1898 5'8 

1897 61516 

1896 7*8 

1895 8*4 

1894 5liie 


1893. ...0.  71316 

1892 9*e 

1891 71616 

1890  .....   9316 
1889. .....10k 

1888 9\ 

1887 10"8 

1886 9716 


1885. ...0.  93ia 

1884 lUia 

1883 103e 

1882 10k 

1881 12 

1880 lH6ie 

1879 12k 

1878 9ifl 


1877....c.llk 

1876 12* 

1875 13k 

1874 144 

1873 16 

1872 20k 

1871 20k 

1870 153a 


MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  are  indicated  in  the  following  statement.  For  the 
convenience  of  the  reader  we  also  add  oolumns  whioh  show 
at  a  glanoe  how  the  market  for  spots  and  futures  dosed  on 
same  days. 


Saturday 
Monday.. 
fueaday . 
Wednesday 
Thursday 
Friday  ... 


Total.... 


Spot  Mabket 
Closed. 


Quiet  at  lie  adv. 

Quiet 

Qolet 


Fotdbes 
Mabket 
Closed. 


Firm 

Very  steady. 
Steady 


Quiet  at  lie  dec 


steady , 


Sales  or  Spot  <b  Oontbact. 


Ex- 
port. 


Con- 
tump. 


400 


Holi 


days.. 
153 

553 


Gon-     _   .    , 
tract.    *•<«'• 


4,700 
200 


900 
5.800 


5,100 
200 


1,053 
6,353 
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Futures 

—  Highest,  lowest  and 
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The  Visible  supply  op  Cotton  to-nlgtit,  as  mada  up  by 
cable  and  telegraph,  is  as  follows.  Foreign  stocks,  as  well 
as  the  afloat,  are  this  week's  returns,  and  consequently  all 
foreign  figures  are  brought  down  to  Thursday  evening, 
But  to  make  the  total  the  complete  figures  for  to-night 
(Dec.  37),  we  add  the  item  of  exports  from  the  United  States, 
including  in  it  the  exports  of  Friday  only, 

1901  1900  1899  1898 

BtOoM  at  Liverpool bales.  *620.0OO     625,000     739,000  1,337,000 

Stock  at  London 4,000      12.000         3,000         3,000 


744,000  1,340,000 


Total  Great  Britain  stock.  6^4,000" 

Block  at  Hamburg 13.000 

Stook  at  Bremen 219,000 

Stock  at  Amsterdam... 

Stook  at  Rotterdam 200 

Stock  at  Antwerp 3,000 

Stook  at  Havre 135,000 

Stook  at  Marseilles 2,000 

Stock  at  Baroelona 55,000 

Stock  at  Genoa 30,000 

Stook  at  Trieste 2,000 

Total  Continental  stocks 

Total  European  stooks....  1 ,083.200  1,035,200  1,385,300 17985  200 


637,000 

15,000 

179,000 

""266 

5,000 
120,000 

2,000 
29,000 
45,000 

3,000 


16,000 

205,000 

2,000 

300 

6,000 

280.000 

4,000 

77.000 

48,000 

5,000 


13,000 

309,000 

3.OO0 

200 

7.000 

214,000 

4,000 

42,000 

43,000 

10,000 


459,200      398,200      643,300      645,200 


India  cotton  afloat  for  Europe 
Amer .  cotton  afloat  for  E'rope. 


Egypt,  Brazll.&o. ,  aflt.f  or  E'pe 

Stock  in  Alexandria,  Egypt. . .    202.000 


26,000 

734,000 

82,000 


60,000 
664,000 

29,000 
170,000 
243,000 


8,000 
418,000 
59,000 
204,000 
250,000 


19,000 
933,000 

43,000 
241,000 
200.000 
804  512 
752.447 

65,377 


Stock  In  Bombay.  India 172.000 

Stock  In  United  States  ports..  1,030,802  1,060,«83  1,173,981  1 
Stook  in  U.  8.  interior  towns..    725,166     819,640     820,567 
United  States  exports  to-day..      55,684         9,560       21.164  _ 

Total  Visible  supply 4,110,852  4,091,283  4,340,012  5,543,536 

Of  the  above,  totals  of  Amerioan  and  other  descriptions  are  as  follows : 

American— 

Liverpool  stook ..bales.  *565.000     536,000     616,000  1,233,000 

Continental  stocks 424.000     368,000      611,000      601,000 

American  afloat  for  Europe..      734,000     664,000     418,000     933,000 

United  States  stook 1,030,802  1,060,883  1,173,981  1,304,512 

United  States  Interior  stooks.    725,166      819,640     820,567     752,447 
United  States  exports  to-day..      55,684         9,5eo       21,164       6r>,377 

Total  Amerioan 3,524,652  3,458,083  8,660,712  4,889,336 

Matt  Indian.  BraiU,  dkc- 

Llverpool  stock *65,OO0 

Londonstock 4.000 

Continental  stooks 85,200 

India  afloat  for  Europe 26,000 


89,000 
12,000 
30,200 
60,000 
29,000 
170,000 
243,000 


123,000 

3,000 

32,300 

8.000 

59,000 

204,000 

250,000 


1C  4,000 

3,000 

44,200 

19,000 

48,000 

241,000 

200.000 


Egypt,  Braill,  Ac,  afloat 82,000 

Stook  in  Alexandria,  Egypt. . .    202.000 
Stock  In  Bombay,  India 172,000 

Total  East  India,  &o 586.200     63d,200      679,300      a."^, 200 

Total  American .3,524,652  3,458,083  3,660,712  4,889,336 

...  -I?.1*1  T>lDle  supply .4.110,852  4,091,283  4,340,01*  5,543.536 

Middling  Upland,  Liverpool..      421^.       5isSod.  4Jfld.         33<»2d. 

Middling  Upland,  New  York..         8*110.       lO&ieo.       7nie0.  5't.e. 

Egypt  Good  Brown,  Liverpool        7!ed.  8%<L  7d.  5^d. 

Peruv.  Rough  Good,  Liverpool  7d.  738d.  713d.  6\d. 

Broaoh  Fine,  Liverpool 4i533d.         59ied.         4f16d.         S5i8d. 

Tlnnevelly  Oood.  Liverpool..         4»i8d.         5316d.  i^d.         3ii«d. 

*  Last  week's  figures.    Liverpool  statement  10  be  Issued  Deo.  31. 

(ST  Continental  imports  past  w«efe  have  been  178,000  bales. 

The  above  tlgares  indicate  an  inorecwe  in  1901  of  19,569 
bales  as  compared  with  same  date  of  1900,  a  loss  of  229,160 
bales  from  1899  and  a  decline  of  1,432,681  bales  from  18a8, 


at  the  Interior  Towns  the  movement— that  la  the  receipts 
(or  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
aorresponding  period  of  1900— is  set  out  in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  m" 
treated  during  the  week  8,902  bales,  and  are  to-night  94,474 
bales  less  than  at  same  period  last  year.  The  receipts  at  all 
towns  have  been  2,209  bales  more  than  same  week  last  year. 

Overland  Movement  por  the  Week  and  Since  Sept.  1.— 
r7e  give  below  a  statement  showing  the  overland  movement 
for  the  week  and  since  Sept.  1,  as  made  up  from  telegraphic 
reports  Friday  night.  The  results  for  the  week  ending 
Dec.  27  and  since  Sept,  1  in  the  last  two  years  are  as  follows. 


1901. 

1900. 

Decembtr  27. 

Week. 

Since 
Sept.   1. 

Week. 

Binct 
Sept.  1. 

tkvpptd— 
Via  St.  Louis. aMM  . . 

Via  Paduoah. ............ ........ 

Via  Rook  IMand „.. 

Via  Loulsvlhe....  ......  ........ 

Via  other  routes,  &o..„.....  ~. 

22,039 

2,5  87 

slsos 

5,572 

2,816 

10,728 

~45,945 

7,641 

398 

1,745 

9,784 

36,161 

400,007 
64,559 
24 
18,235 
87,310 
47,831 

165,452 

783,418 

169.685 
32,0'.  6 
22,398 

224,109 

559.809 

39,276 
6,699 
261 
3,040 
6,549 
5,398 
7,804 

69,027 

12,641 
2,165 
1,020 

549,139 

136,218 

4,200 

40,961 

72,461 

37.8Z4 

133,139 

Otduct  tMpvuntt— 
Overland  to  N.  Y.,  Boston,  &o. 

973,942 

167.820 
72,320 

Inland,  Ac,  from  South .... 

20.&88 

Totalto  be  deduoted _ 

15,826 

281,128 

Leaving  total  net  overland*.. 

53,201 

692.814 

Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

this  year  has  been  36,161  bales,  against  53,201  bales  for  the 

week  in  1900,  and  that  for  the  season  to  date  the  aggregate  net 

overland  exhibits  a  decrease  from  a  year  ago  of  133,505  bales, 


In  Sight  and  Spinnerf 

Taktngt. 


Receipts  at  ports  to  Deo.  27 

etet  overland  to  Deo.  20 

louthern  consumption  to  Deo.  27 


Total  marketed 

nterior  stooks  In  exoess. 


Came  Into  sight  during  week. 
Total  In  sight  Deo.  27 

'orth'n  spinners  tak'gs  to  Deo.  27 


1901. 


Week. 


Since 
Sept.   1. 


19O0. 


Week. 


Since 
Sept.  1. 


299.256  4,600.179  226,380  4,480,667 
36,161  559.309  53,i:01  692,814 
36,000     583,000    32,000     510,000 


371,417  5,742,488 
8,902     595,861 

880,319    

6,338,349 


311,5«1  5,683,481 
84,335  775,013 


315,916 


6,458,494 


68,956  919,418  91.348  1.048,323 


Movement  into  sight  in  previous  years. 

Week—  Bales. 

1899— Dec  29 241,622 

1898— Dec  SO 429,635 

1897— Dec  31 367,tti3 

139C-97-Jan.  1 267,750 


Since  Sept.  1—  Bales. 

1890-Dec  29 5,792,025 

1898-Dec  30 7,646,779 

1897— Dec  31 7,228,175 

1896-97-Jan.  1 6,324,731 
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Quotations  k>b  Middunq  cotton  at  Othkk  Markets,— 

Below  arc  dosing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wtfk  ending 

0LO8INO  QUOTATIONS  FOB    MIDDLING  COTTON  ON— 

Dee.  27. 

Satur. 

Mon.          Tue$. 

Wednes. 

Tkurt. 

Fri. 

Galveston... 

8 

^18               H,18 

8I18 

New  Orleans 

R»18 

81ie               8116 

wl18 

Mobile 

T>* 

7  78 

71B16 

71"ib 

Savannah... 

7i»ie 

71516 

71518 

71516 

Charleston .. 

7'8 

7 '8 

8 

8 

Wilmington. 

734 

778 

778 

a 

778 

Norfolk 

8 

8>18 

8he 

W 

8X18 

81* 

8»18 

a 

~ 

8»18 

Baltimore . . 

8* 

8H 

8*4 

5 

Q. 

8*4 

Philadelphia 

M1316 

813ia 

813le 

8% 

Augusta 

83i8 

H3,6 

8318 

818'»318 

Memphis 

8 

8 

8 

8 

St.  Louis 

8 

8 

She 

8!l8 

Houston 

8 

8iie 

aha 

8*16 

Cincinnati . . 

8V4 

814 

8i* 

3H 

Louisville . . 

8% 

8k 

9*4 

814 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 8ii8 

Atlanta 7i:'is 

Charlotte 77e 

Columbus,  Qa.  7ss 


Columbus,  Miss     7ss 

I  Eufaula 7% 

Little  Rook....     7n16 
Montgomery 


I  Nashville 7*8 

|  Natohez 77e 

Raleigh 778 

Shreveport....  71316 


Weather  Reports  by  Telegraph.— Advices  to  us  by  tele- 
grap  this  evening  from  the  South  indicate  that  the  weather 
has  been  more  favorable  as  a  rule  during  the  week.  Rain 
has  fallen  at  most  points,  but  on  the  whole  the  precipitation 
has  been  light  and  the  temperature  has  been  higher.  It  is 
stated  that  the  movement  of  cotton  to  market  has  been 
hindered  to  some  extent  by  bad  roads,  scarcity  of  cars  and 
the  holidays. 

Galveston,  Texas.— We  have  had  rain  on  one  day  during  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  The  ther- 
mometer has  averaged  53,  ranging  from  36  to  70. 

Corpus  Christi,  Texas  —There  has  been  no  rain  during  the 
week.    Average  thermometer  53,  highest  78  and  lowest  28. 

Fort  Worth,  Texas,— Dry  all  the  week.  The  thermometer 
has  ranged  from  16  to  74,  averaging  55. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.    Average  theimometer  53,  highest  78  and  lowest  28. 

Palestine,  Ttxas. — It  has  been  dry  all  the  week.  The  ther- 
mometer has  averaged  36,  highest  being  66  and  lowest  6. 

New  Orleans,  Louisiana.— It  has  been  dry  all  the  week. 
The  thermometer  has  averaged  54, 

Shreveport,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  45,  highest  74,  lowest  14. 

Columbus,  Mississippi. — We  have  had  rain  on  two  days  the 
past  week,  to  the  extent  of  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  14  to  55,  averaging  35. 

Vicksburg,  Mississippi. — There  has  been  rain  on  one  day 
the  past  week,  the  precipitation  beiDg  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  49,  the  highest  being 
71  and  the  lowest  16. 

Meridian,  Mississippi.— Bad  weather  and  bad  roads  have  re- 
tarded receipts  of  cotton,  and  the  great  scarcityof  cars  inter- 
feres with  the  movement  from  railroad  stations.  It  has  rained 
on  four  days  during  the  week. 

Little  Rock,  Arkansas. — We  have  had  only  a  trace  of  rain 
during  the  week.  Average  thermometer  41,  highest  71  and 
lowest  8. 

Helena,  Arkansas. — A  little  cotton  yet  to  pick.  There  has 
been  no  rain  during  the  week.  The  thermometer  has  aver- 
aged 41,  the  highest  being  63  and  the  lowest  12. 

Memphis,  Tennessee. — The  weather  has  been  dry  all  the 
week.    The  thermometer  has  averaged  39 '5,  ranging  from 

to  69-6. 

Nashville,  Tennessee. — It  has  rained  during  the  week  to  the 
extent  of  twenty-three  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  3  to  64,  averaging  33. 

Mobile,  Alabama.— Mild  weather  last  five  days.  There  has 
been  rain  on  one  day  during  the  week,  the  rainfall  being  one 
hundredth  or  an  inch.  Average  thermometer  47,  highest  72, 
lowest  15. 

Montgomery,  Alabama. — The  past  week's  cold  spell  has 
been  the  most  severe  in  December  since  1882.  There  has 
been  rain  on  two  days  the  past  week,  the  precipitation  being 
forty-five  hundredths  of  an  inch.  The  thermometer  has  av- 
eraged 45,  the  highest  being  72  ani  lowest  12. 

Madison,  Florida.— Picking  is  finished.  There  has  been 
no  rain  during  the  week.  The  thermometer  has  ranged  from 
18  to  74,  averaging  43. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  twenty-eight  hundredths 
of  an  inch.  Average  thermometer  41,  highest  70  and  low- 
est 13. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-three  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  the  highest 
being  73  and  the  lowest  18. 

Charleston,  South  Carolina. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  forty- six  hundredths  of    an 
inch.    The  thermometer  has  ranged  from  24  to  72,  averag 
ing  45. 

Stateburg,  South  Carolina.— Rain  fell  on  Monday  last,  but 
the  weather  is  now  mild  and  cloudy.  The  thermometer  has 
averaged  44,  ranging  from  17  to  71. 


Greenwood,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  eighty- five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  25  to  44,  averag- 
ing 34. 

Charlotte,  North  Carolina. — It  has  rained  duriDg  the  week, 
the  rainfall  being  one  inch  and  thirty-two  hundredths.  The 
thermometer  has  averaged  37,  highest  being  64  and  lowest  10. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named,  at 
3  o'clock  Dec.  26,  1901,  and  Dec.  27,  1900. 


Mew  Orleans.... .Above  sero  of  gauge. 

Memphis ...Above  zero  of  gauge. 

STaahvllle. Above  zero  of  gauge. 

Shreveport Above  tero  of  gange. 

Vlcltsburg Above  zero  of  gauge. 


Dee.  26,  '01. 

Dee 

27,  '00. 

Feet. 

Feet. 

3-1 

6  5 

182 

62 

120 

5-5 

2-8 

63 

143 

16-8 

India  Cotton  Movement  fbom  all  Poets. — The  receipts 
>f  ootton  at  Bombay  and  the  shipments  from  all  India  ports 
for  the  wook  ending  Dec.  26,  and  for  the  season  from  Sept.  1 
to  Dec.  26  for  three  years  have  been  as  follows: 


1901. 

1900. 

1899. 

Receipts  at— 

Week. 

Since 
Sept.  1. 

Week. 

Sine* 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

71,000 

369,000 

63,000 

283.000 

36,000 

326,000 

Mxportt 
from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay— 

1901 

1900 

1899.   ... 
oaloutta— 

1901 

1900 

1899 

Madras— 

1901 

1900 

1899,.    .. 
All  others— 

1901 

1900 

1899 

1,000 

i',066 

8,000 
14,000 

1,000 
1,000 
2,000 

8,000 
14,000 

1,000 
1,000 

2,000 

2,000 

12,606 

1,000 
1,000 
1,000 

6",6o6 

7,6"00 

40,000 

108,000 

5,000 

3,000 
7,000 
4,000 

3,000 
8,000 
1,000 

28,000 
25,000 
10,000 

40,000 

120,000 

5,000 

4.000 
8,000 
5,000 

3,000 

14,000 

1,000 

28,000 
32,000 
10,000 

cotal  all— 

1901 

1900 

1899 

1,000 
1,000 

10,000 

15,000 

1,000 

11,000 

16,000 

1.000 

1,000 

26,000 

l.OOO 

74,000 

148,000 
20,000 

75,000 

174,000 

21,000 

ALEXANDRIA    RECEIPTS     AND 

Shipments   of  Cotton.— 

Alexandria,  Egypt, 
December  25. 

1901. 

1900. 

1899 

«eoelpt8  (oantars*)... 
This  week.... 

275,000 
3,829,000    1 

125,000 
3,025,000 

250.000 

4,172.000 

TMt 
week. 

Since 
Sept.  1. 

IMt 
week. 

Since 
Sept.  1. 

158,000 
107,000 

Tkit 
week. 

Hxnce 
Sept.l. 

Exports  (bales)— 

22,000 
15,000 

150.000 
195,000 

15,000 
4,000 

9,000 
8,000 

207,000 
175,000 

Total  Europe ..... 

37,000 

345.000 

19.000 

265.000 

17.000 

382.000 

*  A  oantar  Is  98  pounds. 

t  Of  which  to  America  In  1901,43,274  bales;  In  1900.  22,605  bales; 
In  1899,  42,551  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  both  yarns  and  shirtings.  The  demand  for  both  home 
trt  de  and  foreign  markets  is  improving.  We  give  tbe  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1901. 

1900. 

32*   Cop. 

Twitt. 

8H  lb$.  Skirt- 
ings, r.ommon 
to  finest. 

Oott'n 

Mid. 

Upldt 

Sit  Cop. 
Twitt. 

SH  lot.  SMrt- 

ings,  common 

to  flnett. 

Oott'* 
Mid 
Upldt 

Nv.22 

"   29 
Deo.  6 
"  18 
"  20 
"   27 

d.        d. 
6«i8ff7»ft 

684     ©713 

dlOjgt&TSg 

7        97h 
7        «7% 
71i6»71316 

s.   d.      a.    d. 
5    0    97    9 

5    0»a»7    9 
5    li«©7  10*3 
5    2     97  11 
5    2    97  11 

5    2    f»7  U 

d. 
41332 

4H32 

413 

419^2 

4i932 

4'2132 

d.       d. 

8716»938 

83s  a93g 
sifl  991* 

3*4   9938 
83e  »938 
%*$  ©93g 

8.     d.        B.     d. 
5    51*98    0 
5    6    «8    0 
5    6    98    0 
5    5    97  11 
5    5    t»8    0 
5     5     98    0 

a. 

558 
5»8 
5^18 
5*8 

51* 

51532 

Egyptian  Cotton  Crop.— The  following  resume  of  an- 
swers received  by  the  Alexandria  General  Produce  Associa- 
tion for  the  month  of  .November  has  been  kindly  furnished 
us  by  Mr.  Fr.  Jac.  Andres,  Boston: 

The  temperature  in  November  was  favorable  to  the  last  picking, 
which,  however,  is  generally  small  In  quantity.  The  yield  in  ginning 
continues  irregular,  and  on  the  whole  is  rather  inferior  to  that  of  last 
year.  Nevertheless  these  circumstances  are  not  of  a  nature  to  modify 
our  previous  forecasts  on  the  tlnal  result  of  the  crop,  and  we  therefore 
maintain  our  estimate  of  6,250,000  oantars  about.  The  crop  of  Ab- 
bassi  cotton  is  superior  In  quantity  to  that  of  last  year,  while  that  of 
Yannovloh  Is  about  the  same,  but  in  the  absence  of  any  statistics  on 
the  subject  it  Is  impossible  to  indicate  precise  figures. 

Jute  Butts,  Bagging,  &<j.—  The  market  for  jute  bagging 
has  been  very  dull  during  the  week  under  review,  but  prices 
are  unchanged,  the  close  to-night  being  at  5%c.  for  \%  lbs. 
and  b%c.  for  2  lbs.,  standard  grades.  Car  lots  of  standard 
brands  are  quoted  at  5%@6c,  f.  o.  b.,  according  to  quality. 
Jute  butts  also  very  quiet  at  \%@\%c,  for  paper  quality  and 
2%@2}£c.  for  bagging  quality. 
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KXPOUT8  OP  UOTTON  (iOODS  PUOM  liBEAT  BBITA1N.— BoloW 

we  give  the  exports  of  cotton  yarn,  goods,  &c,  from  (Jrcat 
Britain  for  the  month  of  November  and  since  January  1  in 
1901  and  1900,  aa  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


rarn&Thread 

Cloth. 

lotalof  AU. 

000*  omitted. 

1001. 

1900. 
Lbs. 

i»,80:i 

17. Ui 
19,847 

58,790 

16,767 
16,680 

13,042 

1901. 
Tit. 

4*2.633 
4  26.419 

120,892 

1900. 

Tdt. 

464,047 
439,312 
466,772 

1901. 

Lbs. 
91,755 

81.068 
79.594 

252,417 

79.569 
79,902 
80.643 

1900. 

Lbt. 
88,226 
83.619 

88,260 

259.994 

77,480 
81,610 
73.497 

1901. 

1900. 

January 

February  — 

Lbt. 
17,193 
16,676 
16,946 

48,814 

16,615 
16,118 
18.901 

Lbt. 
108.948 
06,744 
06.589 

Lbt 

108,028 
100.651 

108,097 

Tot.lst  quar 
May 

1,320,044 

417.480 
420,698 
424.183 

1.870.181 

407,576 
429,806 
386,596 

801.231 

98.174 
96.0»0 
04,514 

285,708 

100,282 
107,710 
100,886 

316,784 

94.263 
98.240 
87,139 

Tot.  2d  quar. 
July 

September... 

46,634 

18,442 
17,361 
16,898 

47,039 

16,471 
14.168 
14,823 

1,262.161 

477.819 
476.289 
442,810 

1,223,436 

452,999 
389,535 
886,374 

240,164 

90.810 

90.85(1 
84.087 

232,693 

88.121 
71,056 
78,455 

279.632 

101,692 
88,200 
87.778 

Tot.  8d  quar. 

Oetober 

November... 

62,091 

18.601 
17,411 

43,917 

14.821 
14.636 

1,396.408 

442,171 
UB.47D 

1.22t.9U8 

385,4>-e 
416,032 

866,286 

84.063 
82.280 

233.032 

73.286 
79,208 

817,377 

102,754 
09,681 

947 
26.450 

1,134.247 

277,670 

88.107 
93,843 

020 

Sundry  arllcl 

27,175 

Total  exports  of  < 

•otton  e 

aanufact 

1.0S1.040 

The  foregoing  shows  that  tnere  has  been  exported  from  the 
United  Kingdom  during  the  eleven  months  1,134,247,000  lbs. 
of  manufactured  cotton,  against  1,084,049,000  lbs.  last  year,  or 
an  increase  of  50,198,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  November  and  since  January  1  in  each  of 
the  last  three  years. 

EXPORTS   OF     PIECE    UOOD8    AND    TARNS   TO   PRINCIPAL   COUNTRIES  IN 
NOVEMBER  AND  FROM  JANUARY  1  TO  NOVEMBER  30. 


Piece  Goods—  Tardi. 

November. 

Jan 

.  1  to  Nov 

.80. 

(000a  omitted.) 

1901. 

177,254 
01.927 
40,800 

22,763 
34.917 
23.565 

32,730 

432,476 
£1,487 

2,081 
2.646 
2.4  la 
3,031 
1,828 
l,9i5 
1,621 

14,737 
i6«0 

1900. 

1899. 

181,284 

74,18i. 

66.364 
24.634 
42,648 
35.183 
28,515 

441,708 
£4,221 

2,289 
3,687 
8.07? 
3,836 
1.375 
2,162 
1,669 

17,975 
£730 

1901. 

2,276,397 
(-62,6*2 
4^0,94O 
268,713 
3;6,H5 
256,893 
344,678 

4.8^3,25S 
£51,30/ 

24,202 
21,991 
J>5,6W8 
84.6H9 
13,266 
20,785 
14,515 

165.136 
£7,120 

1900. 

2,026.172 
684,6f0 
647. 23i 
2'  0  761 
413,301 
302,018 
880,524 

4.621,603 
£47.915 

24.198 
26,3  J  7 
22,tl27 
80,561 
12,602 
14,166 
16,218 

145,837 
£7,079 

1890. 

Turkey,  Kgypt  and  Africa... 

South  America 

North  America  

202.145 
76.906 
14.65' 
23.607 
41.360 
25.279 
34,395 

416.632 
£4,442 

2,637 

1.882 

1,951 

2,522 

630 

891 

992 

11,456 

£587 

2.313.087 
722.140 
680.864 
270,389 
481.8H8 
!  07.637 
868,100 

5,014,064 

Farns— Lb*. 
(000s  omitted.) 

£46,604 
24,203 

37.468 

Oth.  Kurope  (except  Turkey 

86,287 

3S.870 
21,080 

23,860 

16.736 

Total  lbs 

197,764 

Total  value.. 

£7,410 

44,190 

700 

7,030 

3,293 

1,197 


Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Liverpool e. 

Munches  ter e. 

Havre e. 

Bremen e. 

Hamburg e. 

Ghent e. 

Ant  wet  p e. 

Reval,  via  Hull  e. 
Reval,  via  Canal.e. 
St.  Petersburg... e. 

Barcelona e. 

Genoa e. 

Trieste e. 


Satur. 


Hon. 


12* 

20 

18 

17* 

17 'a 
18-21* 
13915 

26 

31 

28 

20-22  if 

28 


124 

20 

18 

17»t 

17* 
18-U* 
13*15 

26 

32 


28 

20a  21 

2R 


Tuet. 

Wednei. 

Thurt. 

trx. 

12* 

12* 

20 

20 

18 

18 

17% 

17* 

17* 

17* 

18-211* 

n 

18-21* 

13'015 
26 
82 

^ 

13*15 
26 
32 

28 

28 

20921 

20921 

28 

M 

Quotations  are  cents  per  100  lba. 

jiVEUPOOL. — By  oable  from  Liverpool  we  have  the  follow- 
ing statement  of  the  week's  sales,  stocks,  6tc,  at  that  port, 


Sales  of  the  week bales 

Of  which  exporters  took... 

Of  which  speculators  took 

■teles  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Est'd 
Total  Import  of  the  week...., 

Of  which  Amerloan ., 

Amount  afloat 

Of  whloh  Amerloan , 


Dee.  6 


56,000 

1.000 

2.100 

48,000 

7,000 

82,000 

548,000 

473,000 

142,000 

125,000 

370,000 

332,000 


Dee.  13 

51,000 

1,000 

1,000 

42,000 

10,000, 

71,000  i 

594,000 

509,000 

127,000 1 

99,000 

403,000 

873,000 


Dee.  20.      Dee.  27. 


59,000 

2.100 

3,000 

50,000 

8,000 

88,000 

620,000 

565,000 

116,000 

116,000 

404,000 

353,000 


68 

c 


E 

9 
5 


a 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  week  ending  Dec.  27  and  the  dally  closing 
prioesof  spot  ootton,  have  been  as  follows. 


Spot. 


Market 
12:80 


wt,  ) 

p.  u.  j 


Mid.  Opl'ds. 

Sales 

Spec  <fcexp. 

Futuret. 
Market    ( 


opened. 


Market, 

4  P.  M. 


Batday. 

Monday. 

Tuetday. 

Wed'day. 

Firmer. 

Steady. 

Firm. 

42182 

421aa 

4213a 

6,000 
500 

8,000 
500 

7,000 
500 

K 
o 

u 

Firm  at 

2-64®  8-64 

advance. 

Steady  at 
partially 
1-84  adv. 

Steady   at 
partially 
1-64  adv 

p. 

V 

Steady   at 

2K@»    PtS. 

advanoe. 

Steady   at 
l@2  pta. 
advance. 

Quiet  at 
IV*  Pts. 
decline. 

Thurtd'y 

Friday. 

In  buyers' 
favor. 

421aa 

w 

o 

10,000 
500 

i 

Steady. 

Barely 
steady. 

The  prices  of  futures  at  Liverpool  for  eaob  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Good  Ordinary 
clause,  unless  otherwise  stated. 


Shipping  inews. — As  snown  on  a  previous  page,  the 
•xports  of  ootton  from  the  United  States  the  past  week  have 
reaohed  269,969  Dales.  The  shipments  in  detail,  as  made  up 
from  mall  and  telegraphic  returns,  are  as  follows: 

total  bale*. 
Nbw  York— To  Liverpool,  per  steamers  Bovio,  1,723 Cana- 
dian. 1,680 3,403 

To  Hull,  per  steamer  Hindoo.  1,500. 1,500 

To  Manchester,  per  steamer  Oalderon,  2,749 2,749 

To  Havre,  per  steamer  Bordeaux.  103. 100 

To  Antwerp,  per  steamers  British  Qneen.  424 424 

To  Copenhagen,  per  steamer  Nloolai  II.,  250. 250 

New  Orleans— To  Liverpool -Deo.  22— Steamer  Astronomer, 

7.300 Deo.  27— 8teamers  Alexandrian,  13,401;  .Cuban, 

8,890;  Texan,  6.000 35,091 

To  Manchester— Deo.  ?3    Steamer  Elswlok  Lodge,  6,437. . .      6,437 

To  London    Deo.  23— Steamer  Jamaican,  500 500 

To  Bremen— Deo.  26 -Steamer  Cerns,  9,818 9,818 

Galveston— To  Liveroool—  DrtC  20— Steamers  Imanl,  12,112; 

Oriel.    10.947;    Polltioian,  21,339 Deo.  21 -Steamer 

Istrar,  12.072  - 56,470 

To  Manchester— Deo.  24— Steamer  Saturnlna.  5,9-tW 5,939 

To   Havre-Dec   24-8teamers  Comlno,   6,314;    Mohawk. 

14,670 20.984 

To  Bremen— Deo.  24-Steamer  Breslau,  13,139 13,139 

Pensacola— To  Liverpool— Deo.  20 -Steamer  Leonora,  5,029 

...Deo.    4 -Steamer  Maria.  4,512 9,541 

To  Havre— Deo.  2l-Steamer  Clinton.  5,974 5,974 

To  Bremen-Deo.  21— Steamer  Cayo  Bonito,  9,448 9,148 

Savannah— To  Liverpool— Deo.  21— Str.  Dora  Baltea.  5,890 
upland  and  702  Sea  Island....  Deo.  26— Steamer  Great- 
ham,  5,485 12,067 

To  Manchester— Dao.  21— Steamer  Dora  Baltea,  5,253  up- 
land and  476  Sea  Island 5,729 

To  Havre— Deo.  21— Steamer  Cairnden,  3,720  upland  and 

331  Sealsland 4,051 

To  Bremen— Deo.  19-8teamer  Sheikh,  13,22«  ..  Deo.  20— 

Steamer  Zlnla.  8,175 Deo.  24— Steamers  Polarsijernan, 

8,725  upland  and  60  Sea  Island;   Soharzfels,   13,954  up- 
land and  50  Sealsland    

To  Hamburg— Deo.  2l-Steamer  Cairnden,  700.  

To  Barcelona  -Deo.  26— Steamer  Vinoenzo  Bonanno,  7,030 

To  Genoa— Deo.  26— Steamer  Vinoenzo  Bonanno,  3,293  ... 

Newport  News— To  Llverpool-Deo  2«-8tr.  Kanawha,  1,197 

Boston-  To  Liverpool-  Deo.  17— Steamer  Phliadelphian,  009 

...  Ultonla.  1,571 2,180 

Baxttmork—  To  Llverpool-Deo.  20— Steamer  Vedamore,  1,265      1,265 

To  Hamburg— Deo.  20— Steamer  Artemisia.  400 400 

Pbiladelphia-To  Rotterdam— Deo.  24-8tr.  Canadia.  200 200 

8EATTLE— To  Japan— Ueo.  19-8teamer  Guernsey  2,050 2,050 

Tacoma— To  Japan— Deo.  24— Steamer  Clavering,  2,850. 2,850 

lotal _ 268,969 


Sat. 

Dee.  21 

IHou. 

Dee.  23. 

Tu 

Dee. 

ei. 
24 

Wed. 

Dee.  25. 

Tn 

Dei 

ars. 

.26. 

Frl. 

Dee.  27. 

12* 

P.M. 

1 
P.M. 

12* 

P.M. 

4 

P.M. 

12* 

P.M. 

4 

P.M. 

1 

n 

0 
-J 

a. 
3 

c 

3) 

i 
- 
< 

12* 

P.M. 

4 

P.M. 

Deoember .. 

Deo. -J  an 

Jan. -Feb 

Feb.-Mob... . . 
Mch  -Apr . . . 
April-May... 
May- June... 
June-July... 
July- Aug... 
Aug.-Sept... 

d. 

4  36 
4  35 
4  35 
434 
4  34 
4  34 
4  84 
4  34 
4  33 
4  28 

d. 

4  37 
4  36 
4  35 
4  35 
4  35 
4  35 
4  35 
4  34 
4  34 
4  29 

d. 

4  37 
4  37 
4  36 
4  36 
4  36 
4  38 
4  3'i 
4  35 
4  35 
4  30 

d 
4  38 
4  37 
4  36 
4  36 
4  36 
4  38 
4  36 
4  36 
4  36 
4  31 

d. 

4  37 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  35 
4  85 
4  31 

d. 
4  36 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  34 
4  34 
4  30 

d. 
4  37 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  36 
4  31 

a. 

4  36 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  35 
4  30 

.... 

BREADSTUFFS. 

Friday.  Dec.  27,  1901. 

Based  on  a  stronger  turn  to  prices  for  the  grain,  mills  have 
advanced  their  limits  on  values  for  wheat  flour,  naming  in 
some  instances  10  cents  per  barrel  higher  prices.  The  volume 
of  business  transacted,  however,  has  been  limited,  as  buyers 
are  generally  disposed  to  come  into  the  market  slowly  at  this 
season  of  the  year.  City  mills  have  been  firm  but  quiet. 
Rye  flour  has  been  dull  and  unchanged.  Buckwheat  flour 
has  been  firmer  but  quiet.  Corn  meal  has  been  quiet  but 
steady. 

Speculation  in  wheat  for  future  delivery  has  been  fairly 
active  at  advancing  prices.  The  improvement  in  values  has 
been  most  pronounced  in  the  Southwestern  market.  Milder 
weather  has  been  experienced;  still  the  movement  of  the 
crop  has  been  only  moderate.  The  advices  from  the  Soutn- 
west  have  continued  to  note  a  heavy  demand  for  wheat  to  be 
used  for  cattle- feeding  purposes,  and  this  demand,  it  is  ex- 
plained, has  had  much  to  do  with  the  strength  shown  by  the 
winter-wheat  market.  European  markets  have  betn  stronger, 
and  prior  to  the  holidays  exporters  were  fair  buyers  of  actual 
wheat.  Offerings  of  Russian  and  Argentine  wheat,  it  is  un- 
derstood, have  been  rather  limited,  and  latest  estimates  of 
the, Argentine  surplus  for  export.have  been  of  smaller  quanti- 
ties. Statistical  developments  have  been  favorable  to  the 
market.  The  supply  of  wheat  afloat  for  Europe  showed  a 
moderate  decrease,  and  the  world's  visible  supply  for  the 
week  showed  a  slight  decrease.  Advices  from  the  interior 
report  that  the  condition  of  the  growing  winter-wheat  crop 
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Bat 

Oaab  wheat  f.  o.  b 87ig 

Deo.  delivery  In  el«v 84  >e 

May  rtellverv  In  elev 86 

July  delivery  In  elev 857e 

DAILT  0LO8WQ  PRIOBB  OF  HO. 

Bat. 

Dec  delivery  In  elev 77  *a 

May  delivery  In  elev 81 

July  delivery  in  elev 807s 


is  favorable,  the  recent  freezing  weather  doing  no  serious 
damage.  The  spot  markets  have  been  firmer,  and  despite 
the  interruption  of  the  holi  lays  there  has  been  some  baying 
by  exporters.  Todaytae  market  was  easier  under  disap- 
pointing foreign  advices  and  realizing  sales.  The  spot 
market  was  cjuiet. 

DAILT  GLOBING  PHIOKS  OF  NO.  2  BSD  WINTEB  WHEAT  IN  NEW  YORK. 

Mon       Tuet.       Wed.      Thurt       Fn 

88'e  89«4        88* 

85^  tt„h^«^  8*  85>* 

87£  Holiday.         871it       87 

87  •  87»4       86% 

3  BPRDIO  WHEAT  IN    CHICAGO. 

Mon.  Tuei.       Wed.     Thurt.  Fn. 

78%  79-B  78"8 

82  Holiday.          82<>8  82 

82  82~0  81*8 

Indian  corn  futures  have  been  quiet,  bub  prices  have  held 
steady,  reflecting  the  strength  of  the  whea-,  market.  Tne 
advices  received  from  interior  points  continue  to  note  a  fall- 
ing off  in  the  feeding  demand,  and  this  has  had  a  tendency  to 
take  the  edge  off  the  market,  removing  an  important  incen- 
tive to  high  prices,  despite  the  small  supplies.  Country  off  wr- 
ings and  receipts  have  been  limited,  but  shipments  from  pri- 
mary markets  have  also  been  light,  which  has  been  taken  as 
evidence  of  a  lessened  demand.  The  visible  supply,  which 
was  expected  to  show  a  considerable  loss,  made  a  very  slight 
decrease.  Business  in  the  BDot  market  has  been  quiet,  ex- 
porters doing  practically  nothing.  Today  there  was  a  quiet 
and  easier  market.    The  spot  market  continued  quiet. 

DAILT  CLOSING  PBIOEI  OF  NO.  2  M3XBD  OOBN  IN  NEW    YORK. 

Bat.  Mon.  Tuei.       Wed.     Thurt.  Fri. 

Casta  corn  I.  o.  b 71\  717e  71 -4  71, 

Deo.  delivery  In  elev 70"%  7078  Holiday.          70^  70>€ 

May  delivery  in  elev 71  **  71%  71  70% 

DAILT  CLOSING  PRIOBB  OF  NO.  2  MIXED  OOBN  IN  CHICAGO. 

Hon.  Tuet.      Wed.     Thurt.  Fri 

64  64*8  63% 

67  Holiday.          67  66»a 

66%  666s  66>« 

the  Western  market  have  been 
quiet,  but  there  has  been  a  fractional  improvement  in  prices, 
following  the  advance  in  wheat.  Some  reports  have  been 
heard  of  a  diminishing  spot  demand;  still,  as  offerings  have 
been  only  moderate  and  shipments  from  primary  points  have 
continued  fairly  full,  the  undertone  of  the  market  has  held 
steady.  Locally  the  spot  market  has  been  qiiet  but  about 
steady.  To-day  there  has  been  an  easier  market  under  re- 
alizing sales. 

DAILT  CLOSING  PRIOBB  OF  OATS  IN  JVE  W  YORK. 


Bat. 

Deo.  delivery  In  elev 64 

May  delivery  In  elev 67 

July  delivery  In  elev 66*8 

Oats  for  future  delivery  at 


Bat. 

No.  S  mixed  in  elev 50k 

Ho.  2  white  In  elev 53k 

DAILT  CLOSING  PRIOBB  OF  NO 

Sat 
Deo.  delivery  In  elev....  4436 
May  delivery  In  elev....  45*8 
July  delivery  In  elev 39 

Barley  has  been  firmly  held 


Following  are  the  dosing  quotations: 


Mon.      Tuet.      Wed.    Thurt.  Fri. 

54  Holiday.  54]s  54l4 

2  MIXED  OATB  IN  CHICAGO. 

Mon.     Tuet.      Wed.     Thurt.  Fri, 

44"«  44%  44k 

45~8         Holiday.         45"a  45k 

39k  39k  39 

Rye  has  been  quiet. 


Tine, 

Supeiline- 
Extra,  No.  2.... 
Extra,  No*  1 .. » 
Clears 
Btralghte, 
Patent,  spring 


ET*t    i  -   ■  .   mm 


r.  Ol-       .VII3S* 


FLOUR. 

Patent,  winter $3  85 

City  mills,  patent.    4  15 
Ryeflour.superflne  3  25 
Buckwheat  flour..  2  25 
Corn  meal- 
Western,  etc 3  65 


94  10 
©4  65 
©3  75 
C2  30 


Nominal 
2  66    ®2  75 

2  90    93  00 
8  10    93  40 

3  30    93  60 

3  50    94  25  Western,  etc 3  65    93  70 

3  95    94  75  Brandywlne S  75 

(Wheat  flour  in  Lacks  sells  at  prices  below  those  for  barrels.) 

GRAIN 


Wheat,  per  buaii  —  o.       e. 

Hard  Dulnth,  KjI  Nominal. 

N'thern  Dul.,  No.l  85%»87k 

Bed  winter,  No.  S  87    98a  % 

Hard  N.  Y.  No.  2.  84k»8Ck 

0»tB— Mix'd,p.bush.  61    95  * 

White 63    957 

No.  2  mixed 5lk»52k 

No.  2  white 54k»55k 


Corn,  per  bush.—  o.         o. 

Western  mixed «8%©71 

No.  2  mixed 69>4»7l 

Western  yellow 72    973% 

Western  white 72    973% 

Bye,  per  bush- 
Western 68k«71k 

State  and  Jersey 67    968 

Barley— Western 6t    971 

Feedlnit 59    964 


For  other  tables  usually  given  here  see  pace  1311. 


THE    DRY    GOODS    TRADE. 

New  Yobk,  Friday,  P.  AL,  Dec.  27, 1901. 

Q -net  conditions  have  prevailed  this  week  in  all  divisions 
of  the  cotton-goods  market.  Business  has  been  confined 
mainly  to  limited  quantities  for  immediate  needs,  which 
have  been  governed  by  the  prevailing  holiday  influence. 
There  have  been  no  developments  outside  of  the  market  of  a 
nature  to  affect  its  course  or  tone,  and  it  has  ruled  practi- 
cally featureless.  Sellers  are  holding  aloof  to  a  great  extent 
during  this  quiet  period,  and  are  in  a  number  of  instances 
turning  down  bids  only  slightly  below  their  asking  prices. 
The  cotton  goods  market  continues  in  excellent  general  con- 
dition and  the  impression  prevails  that  a  higher  range  of 
prices  in  a  number  of  lines  will  be  reached  early  in  the  new 
year,  even  without  expansion  of  the  buying  movement. 
There  has  been  a  good  business  done  in  the  woolen  goods  di- 
vision, the  holiday  in  this  instance  interfering  but  slightly 
with  buyers. 

Woolen  Goods.— There  are  few  new  lines  of  woolen  or 
worsted  suitings  shown  as  yet  for  next  fall,  and  those  on  the 
market  are  chiefly  low-grade  goods  without  important  bear- 
ing on  the  price  situation.  Rs-orders  for  light  weights  for 
quick  delivery  are  beiag  placed  at  recent  advances.  The 
market  for  overcoatings  has  shown  a  good  demand  again 
coming  forward.    A  number  of  lines  have  been  sold  up,  and 


advances  of  5  per  cent  made  on  opening  quotations.  Business 
in  cloakings  has  also  been  good  with  a  firm  market.  There 
ha9  been  no  change  in  the  market  for  woolen  or  worsted 
dress  goods,  the  demand  continuing  quiet  for  staples  and 
very  slow  for  fancies.  Satinets  are  dull  butBteady.  Flannels 
and  blankets  are  firm,  but  business  is  quiet. 

Domestic  Cotton  Woods,— Tne  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Dec.  23  were  6,926 
packages,  valued  at  J304..103,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


Nbw  York  to  Dec  28 

1901. 

1900. 

Week. 

Since  Jan.  1. 

Week. 

135 
14 

131 
565 
73 
129 
563 
8 

1,«13 

Hnce  Jan.  1 

79 

62 

3,156 

182 

4,185 
1.620 

94,806 
6, 828 

41,767 
9,916 

23,433 
1,991 
6,154 

63,208 

10,594 

2,542 

1.572 

140.955 

12,891 

28,238 

4  938 

China 

India 

570 

30 

163 

2,344 

350 

80, 59  7 

3,115 

11,874 

46,365 

Other  Countries 

8,925 

Total 

6,926 

251,501 

292,007 

The  value  of  the  New  Fork  exports  for  the  year  to  date 
has  been  $11,046,063  in  1901,  against  $13,192,745  in  1900. 

Expected  advances  in  bleached  cottons  have  not  been 
made,  but  sellers  are  declining  forward  business  of  any 
extent  except  at  value  only.  The  demand  for  immediate 
needs  is  limited.  In  heavy  brown  cottons  home  buying  has 
been  indifferent,  but  a  considerable  amount  of  bidding  has 
been  done  by  exporters,  though  as  a  rule  at  prices  too  low  for 
practical  results.  Dicks  continue  firm  throughout.  Con- 
verters have  again  bought  fine  yarn  and  grey  cottons  with  a 
fair  amount  of  freedom  at  full  prices.  Wide  sheetings  rule 
firm  with  a  quiet  demand.  Djnims  continue  scarce  with  an 
upward  tendency  and  other  coarse  colored  cottons  are  very 
firm.  Kid  finished  cambrics  are  quietly  steady.  Business  in 
prints  of  all  kinds  has  been  on  a  moderate  scale  only,  but  the 
tone  of  the  market  is  firm.  Staple  ginghams  are  in  a  strong 
position,  witn  an  occasional  leading  make  advanced  ^c.  per 
yard.  Fine  ginghams  are  scarce,  without  quotable  change  in 
prices.  Regular  print  cloths  continue  firm  at  3s.  and  narrow 
odds  on  the  basis  of  3  1-163.  for  regulars.  Wide  odds  are  firm 
at  previous  prices,  with  a  fair  demand. 

Foreign  Dry  Goods.— There  has  been  an  indifferent  mar- 
ket in  imported  goods  this  week.  Sheer  fabrics  in  dress 
goods  have  been  in  chief  request  at  steady  prices.  Silks  and 
ribbons  continue  firm  with  moderate  sales.  Linens  are  quiet 
and  unchanged.  Burlaps  dull,  but  firmer  for  Calcutta  goods. 
Importations  and  Warehouse  Withdrawals  Jot  DryjGooda . 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  26,  1901,  and  since 
January  1,  1901,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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Index. 

An  index  to  all  the  news  matter  appearing  in  thin  Depart- 
ment from  Oct.  12,  1901,  to  the  present  number,  inclusive,  will 
be  found  on  pages  ix  and  x  of  tbis  is^ue. 

Alden,  Minn.—  Bonds  Valid  .—  The  St.  Louis"  Globe-Dtin- 
ocraf  on  December  10  contained  the  following  : 

The  town  of  Alrten.  Minn.,  lias  failed  wholly  In  ila  attempt  to  repudiate  HB,- 
000 of  it s  bonds.  The  Kedersl  Appellate  Court  held  yesterday  that  the  bonds 
were  good  and  tliat  the  tmvii  must  pay  tliein.     'I'm-  suit  irai  Ural  brought  bj  I.. 

V.  Boston,  who  holds  two- thirds  of  the  whole  number  of  bonds,  The  bonds 
were  issued  m  1870  to  aid  in  the  const  met  ion  ot  the  Southern  Mi  nnc  so  tu  Rail- 
road across  the  township.   The  Issue  was  authorised  by  a  majority  or  the 

voters  of  the  t  own -hip  and  were  payable  on  or  net  ore  thirty  years  from  date. 
Fifteen  of  them,  each  for  Sl.tx  0,  were  Issued.  The  railroad  was  limit  and  after 
t  lie  bonds  passed  from  one  person  to  a  not  her  ten  of  t  hem  came  Into  the  hands 
Of  K.i-ton  in  1894.     I   p  to  this  time  anil  for    four   Years   more   the  Intel  est  eon 

Fiona  wore  regularly  paid,  hut  m  July,  1899,  Huston  eol  notice  that  the  town 
otencied  to  content  the  vaiidit y  of  t  he  Issue,  lie  Immediately  brought  suit  In 
the  Federal  Circuit  (Court  of  Minnesota  and  a  counter  claim  tor  the  inter. 
est  already  paid  was  filed  by  the  tow  n.  Kaston  was  successful  and  got  uls  full 
Judgment.    The  Court  of  Appeals  yesterday  sustained  that  Judgment. 

Flathead  County,  Mont.— Borids  in  Litigation.— The  Dis- 
trict Court  has  banded  down  a  decision  in  the  suit  brought  to 
prevent  the  Board  of  County  Commissioners  from  issuing  the 
$55,000  4%  court-house  bonds  awarded  on  April  3  to  the  Con- 
rad National  Bank  of  Kalispell.  This  Court,  we  are  advised, 
has  decided  in  favor  of  the  County  Commissioners,  and  the 
case  has  been  taken  up  to  the  State  Supreme  Court,  where 
a  decision  is  expected  in  January,  1902.  The  validity  of 
these  bonds,  our  informant  continues,  will  no  doubt  be  con- 
firmed, and  when  finally  determined  the  bid  of  the  local 
bank  will  probably  be  accepted. 

Gates  County,  Wis.— Bonds  Valid.—  The  Supreme  Court, 
according  to  local  papers,  has  handed  down  a  decision  up- 
holding this  county's  right  to  issue  court-house  bonds. 

Martin  County,  Texas.— Bonds  Valid.— The  Galveston 
"News"  on  December  2  contained  the  following  : 

Austin,  Texas.  Dec.  1.- Judge  Calhoun  has  rendered  a  decision  In"  favor 
of  Gillespie  Couiitv  in  the  suit  of  that  county  against  Martin  County  to  com- 
pel the  payment  of  I'SiO  Interest  due  on  Martin  County  bonds  held  by  Gilles- 
pie County. 

Martin  County  sought  to  repudiate  an  Issue  of  $12,000  of  bonds  on  account 
of  over  Issue  ana  improper  approval  by  the  Attorney-General.  The  Court 
sustains  the  validity  of  the  bonds.    Martin  County  will  appeal. 

New  Jersey.— Death  of  Treasurer. — State  Treasurer  George 
B.  Swain  died  suddenly  of  apoplexy  on  Dec.  25,  1901,  while 
at  his  home  in  Newark. 

St.  Croix  County,  Wis.— Bond  Litigation.— Suit  has  been 
instituted  in  the  courts  to  erijoin  the  County  Treasurer  from 
paying  the  principal  and  interest  on  county  bonds  issued  for 
court- house  purposes. 

Scott  County,  Kan. — Bond  Comprcmise. — According  to 
the  Topeka  "Capitol,"  an  agreement  has  teen  made  between 
this  county  and  the  State  School  Fund  Commissioners  look- 
ing to  a  settlement  of  the  controversy  over  the  legality  of 
$142,C00  &%  30-year  railroad-aid  bonds  issued  in  1892,  and 
which  have  been  in  litigation  for  many  years.  The  bonds 
are  held  by  the  State  Scnool  Fund  and  the  interest  has  not 
been  paid  for  some  time.  The  State  brought  suit  to  collect 
the  defaulted  interest  and  the  case  is  now  in  the  Kansas  Su- 
preme Court,  where  a  hearing  will  be  had  in  May  next.  The 
"Capitol"  says : 

It  is  understood  the  State  has  agreed  to  remit  all  back  Interest  and  make 
only  a  nominal  charge  In  the  future  it  the  county  will  guarantee  the  payment 
of  the  bonds.  As  the  bends  have  twenty  years  yet  to  run.it  will  take  but  a 
comparatively  small  yearly  tax  to  ere  ite  a  sinking  fund  to  take  ud  the  securi- 
ties at  their  maturity.  The  Commissioners  will  submit  the  proLosition  to  the 
people  of  Scott  Countv,  and  it  is  probable  the  deiil  will  be  closed  before  the 
ca-e  comes  up  in  the  Supreme  Court  in  May,  in  which  event  the  State  will  dis- 
miss the  suit. 

Springib  Id,  Tenn.— Bond  Litigation.— Suit  has  been  in- 
stituted by  several  citizens  of  this  place  to  prevent  the  issu- 
ance of  |25,000  water  and  light  bonds  authorized  at  an 
election  held  recently.  It  is  claimed  that  the  Act  under 
which  the  bonds  were  voted  is  unconstitutional  and  that 
enough  illegal  votes  were  cast  at  the  election  to  have  de- 
feated the  proposition  if  thrown  out. 

Valparaiso,  Ind.— Bond  Litigation.— The  City  Water 
Company  of  Valparaiso  has  obtained  an  injunction  restrain- 
ing the  Treasurer  from  paying  interest  on  $14,000  school 
bonds  issued  in  1892  and  $8,000  school  bonds  issued  in  1898. 
The  case,  we  are  advised,  is  still  in  the  courts.  See  Chron 
icle  July  13, 1901. 

Washington.— Death  of  Oc vernor.— Hon.  John  Rankin 
Rogers,  Governor  of  the  State  of  Washington,  died  at  8  p.  m„ 
Dec.  26,  1901. 


Bond  Calls  and  Redemptions. 

Council  Bluffs,  Iowa.—  Bond  Call.—  F.  T.  True,  City 
Treasurer,  has  called  for  payment  the  followirg  bonds  at 
the  National  Park  Bank,  New  Yoik  City  : 

$18,500  6-20-year  (optional)  bonds  of  S6C0  each,  numbered  from  19  to  37,  ln- 
.«  ™«  ..vSi""176,  and  ''ated  Aug.  1,  1*83.    Interest  will  cease  Ket>.  1,  1902. 
10,000  10-20-year  (optional)  City-improvement  bonds  for  intersection  fewer- 
trig,  numbered  from  106  to  li5,  inclusive,  and  dated  Oct.  2, 1889.    In- 
terest will  cease  April  2, 1902. 
2,000  10-20-year  (optional)  city- improvement  bonds  for  intersection  sewer- 
ing, numbered  lrom  12tt  to  129,  inclusive,  and  dated  Oct.  28, 1869. 
Interest  will  cease  April  28, 1902. 

Crawford  County,  Pa.— Bonds  Redeemed  and  Called.— This 
county,  it  is  said,  recently  retired  $10,000  of  its  bonded  in- 
debtedness and  has  also  called  for  payment  additional  boDds 
to  the  amount  of  $10,000. 

Denver,  Colo.— Bonds  Purchased.— The  city  recently  pur- 
chased for  the  sinking  fund  $30,000  South  Denver  water 


bonds,  "first  issue,"  and  $11,000  of  "third  issue,"  paying 
$44,000  for  the  same.  The  bonds  so  purchased  were  as  fol- 
lows :  First  issue,  2l±  years  to  run,  Nop.  inolasive; 
18  to  22,  inclusive;  61  to  70,  inclusive,  and  94  to  06,  ii. elusive; 
third  issue,  4%  years  to  run,  Nos.  29  and  61  to  70,  inclusive. 
All  bonds  are  in  denomination  of  $1,000. 

Erie,  Vti  — Bond  Call.—Vf.  W.  Gingrich,  City  Comptrol- 
ler, has  called  for  payment  Jan.  1,  1903.  the  following  bonds: 
Of  the  10  20  year  (optional)  bonds,  date<!  Jan.  1,  1887,  Nop. 
307  to  344,  inclusive;  of  the  10-20-year  (optional)  bonds, 
dated  March  1,  1869,  Nos.  315  to  372,  inclusive. 

Fergus  County,  Mont.— Bond  Call.— C.  11.  Kelly,  County 
Clerk,  calls  for  payment  within  ihirty   days  from  Dec.  18, 

1901,  all  outstanding  bonds  of  the  iseue  of  1,^92. 

TTie  official  notice  of  this  bond  eallicill  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Lewis  and  (lark  County  (Mont.)  School  District  No.  1. 
— Bond  Call.— This  district  has  calk d  for  payment  Jan.  1, 

1902,  at  the  Hanover  National  Bank,  New  York  City,  the 
following  bonds : 

$100,000  5i  bonds,  in  denomination  of  tl.OOO,  Issued  July  1. 1S90. 
I6O.1  00  (1%  bonds,  In  denomination  of  91,000,  issued  July  1,  1891. 

As  stated  last  week,  bonds  to  refund  those  called  above 
were  sold  on  Dec.  3  to  Fareon,  Leach  &  Co.  of  New  York 
City. 

Minneapolis,  Minn.— Bond  Call.— The  City  Council  has 
passed  a  resolution  calling  for  payment  April  1,  1903,  bonds 
Nos.  604  to  969,  inclusive,  aggregating  $366,000.  Theee 
bonds  carry  4*0  interest  and  are  dated  April  1,  1882.  Pay- 
ment will  be  made  at  the  United  States  Mortgage  &  Trust 
Co.,  New  York  City. 

Minnesota.— Bond  Call—Thia  State  on  Nov.  19,  1901, 
selected  by  lot  and  called  in  for  redemption  and  cancellation 
Jan.  1,  1902,  seventy  five  $l,0C0  bonds  of  the  issue  known  aa 
"Minnesota  3)<£#  funding  bonds."  We  are  advised  that  the 
holders  of  the  bonds  called  have  already  been  notified. 

Missouri.— Bond  Call-  The  $300,000  bonds  called  for  pay- 
ment Jan.  1,  1902,  are  as  follows  :  Nos.  5414  to  5513,  inclu- 
sive; 5574  to  5585,  inclusive ;  5594  to  5613,  inclusive;  5661  to 
5665,  inclusive;  5676  to  5710,  inclufive;  5714  to  5813,  inclu- 
sive; 5844  to  5861,  inclusive,  and  5892  to  5901,  inclusive.  The 
bonds  called  are  in  denomination  of  $1  000  and  were  issued 
under  Act  of  March  31,  1885.    They  are  dated  Jan.  1,  1888. 

Monroe  County,  Pa.— Bond  Call.— The  following  bonds 
have  been  called  for  redemption  :  Nos.  126,  190  and  197,  for 
$1,000  each;  Nos.  191,  192,  193,  194,  198  and  199,  for  $500 
each;  Nos.  226,  227,  228,  229,  230,  231,  232,  for  §200  each,  and 
No.  233,  for  $100. 

Multnomah  County,  Oregon. — Warrant  Call.— Thomas 
Scott  Brooke,  County  Treasurer,  has  called  for  payment 
county  warrants  Class  36  drawn  upon  the  general  fund  that 
were  presented  and  indorsed  "  Not  paid  for  want  of  funds" 
from  Oct.  3,  1900,  to  Dec.  7,  1900,  both  dates  inclusive. 

New  Orleans,  La. — Premium  Bonds  Drawn.— The  follow- 
ing premium  bonds  of  the  city  of  New  Orleans  were  drawn 
by  let  on  Oct.  15,  1901,  this  being  the  one  hundred  and 
fourth  allotment  :  Series  423,  474,  603,  875,  1149,  1360,  1497, 
1513,  1728,  1848,  1952,  2370,  2578,  3074,  3171,  3500,  3900,  4737, 
4830,  4893,  4920,  4928,  4938,  5039,  5234,  6148,  6186,  6227,  6451, 
6842,  6911,  7062,  7185,  7246,  7602,  8264,  6305,  8561,  8857,  8931, 
9340,  9420,  9421,  9426,  9488,  9490,  9541,  9636,  9778  and  9S85. 
Series  Nos.  6734  to  10,000  were  rever  issued.  These  bonds 
have  been  drawn  for  payment  Jan.  5,  1902. 

Renovo,  Pa.— Bond  Call.— P.  A.  Kinsley,  Clerk  of  the 
Borough  Council,  has  called  for  payment  Jan.  1,  1902,  at  the 
office  ot  the  Treasurer,  4%%  bonds  Nos.  59  and  GO,  in  denom- 
ination of  $500,  and  dated  July  1,  1896. 

Spokane,  Wash.— Bond  and  Warrant  Call.—M.  H.  Eg- 
gleston,  City  Treasurer,  has  called  for  payment  December  6 
redemption  and  judgment  fund  warrants  Ncs.  13875  to 
13885,  inclusive.  A  call  has  also  been  made  for  payment 
December  24  of  Mission  Avenue  bond  No.  2  of  district  No.  1, 
and  one  for  Jan.  1,  1902,  for  bonds  Nos.  14,  15  and  16  of 
Cedar  Street  sewer  fund  district  No.  2. 

Spokane  County,  Wash. — Bond  Call.— This  county  has 
called  for  payment  Jan.  1,  1902,  at  the  Chemical  National 
Bank,  New  York  City,  the  $183,000  H  funding  bonds.  As 
has  already  been  recorded  in  these  columns,  re'unding  bonds 
of  like  amount  to  take  up  the  old  issue  were  sold  on  Septem- 
ber 17  to  the  Spokane  &  Eastern  Trust  Co.  of  Spokane.  We 
are  advised  that  Messrs.  Dillon  &  Hubbard  have  given  a 
favorable  opinion  as  to  the  legality  of  the  new  bonds. 

Washington.—  Warrant  Call.— The  State  Treasurer  called 
for  payment  December  20  outstanding  warrants  Nos.  75,483 
to  75,810,  inclusive.     The  amount  of  the  call  is  $35,000. 

Washington  County,  Ky.— Bond  Call.— Robert  Noe,  Treas- 
urer of  the  Sinking  Fund  Commission,  called  for  pay- 
ment December  10  at  the  First  National  Bank  of  Springfield 
bends  Nos.  3,  8,  10,  11  and  16,  issued  April  1,  1891. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows  : 

Akron,  Ohio—  Bond  Sale.-On  Dec.  31  the  following  5% 
bonds  were  awarded  to  the  Firemen's  Pension  Fund  :  $900 
Crouse  Street  sewer  bonds  for  $903 ;  $1,600  Cedar  and 
Portage  streets  sewer  bonds  for  $1,604  25  and  $1,100  Thornton 
Street  sewer  bonds  for  $1,103.  On  the  same  date  the  $1,800 
Sumner  Street  tewer  bonds,  the  $2,000  Payne  and  Byers 
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avenues  sewer  bonds  and  the  $1,200  Brown  Avenue  improve 
ment  bonds,  all  bearing  5g  interest,  were  awarded  to  Deni- 
son,  Prior  &  Co.,  Cleveland,  for  $5,025.    TheBe   bonds   were 
fnlly  described  in  the  Chronicle  Dec.  21,  p.  1325  and   Nov. 
80,  p  1171. 

Allentown,  Pa.—  Bonds  Awarded.—  The  $22,000  V/^-i  5  30- 
year  (optional)  redemption  bonds,  bids  for  which  were  re- 
ceived on  December  17,  have  been  awarded  as  follows  : 

Mrs.  Annio  Until $IOO«105-00 

w.  I'.x  hl.Mhicr,  Trustoo    60OWKIV00 

Nathan  Schneck  3,mOo<.«  03635 

Liberty  Beno.  Assoctat'n.    3o0ft«l03'40 

Mrs.  c.  a.  BolellM      .  ...2,oooc<4io3-25 

A  complete  list  of  the  bidders  and  their  bids  was  given  in 
the  Chronicle  last  week. 

Baltimore,  Md.— Bond  Sale.— On  December  23  the  $1,000,- 
010  3^  50  year  "  Western  Maryland  Railroad  Refunding 
Loan"  was  awarded  jointly  to  Hambleton  &  Co.,  Baltimore, 
and  Dick  Bros.  &  Co.  and  Konntze  Bros,  of  New  York  City 
at  112"425— an  interest  basis  of  about  3-017sf.  Following  are 
the  bids : 


Dr.  Chan.  S.  Mariin $l,F.on<r«l0.T25 

Mrs.  Anna  Nagle 1,00"' 

w.  D.  Mtokley 7oowioa-70 

Second  Nat.  Bank 12,90u@102'61 


Hambleton  &  Co..  Baltimore.. ) 

Dick  Bros.ACo..  New  York...  >  112'425 

Konntze  Uros.,  New  York 1 

Sperry  Jones  *  Co.,  Baltimore. .111-626 
.Mercantile  Trust  &  Deposit  Co.. 
Baltimore    110*37 


R.  Kleybolte  &  Co.,  Clnoln. .  .$94,250  00  1 
Thompson,  Tenney  &  Craw- 

1  ora  Co.,  Chicago 93,900  00  I 

Seasongood  &  Mayer,  Clncln.  93,881  40  | 


J.   Harinanus    Fisher   &   Sons. 

Baltimore 11009 

Frank  Kosenbnrg  &  Co.,  Balt...ll0'"3 
Owen  Daly  &  Co.,  Baltimore. ...10964 

H.  Lee  Anstey,  New  York 100036 

Wm.  B.  Kelly.New  York 10600 

bor  description  of  bonds  see  Chronicle  Dec.  7,  p.  1226. 

Benton  County,  InA.— Bond  Sale.— On  December  20  four 
issues  of  6%  2-7-y  ear  (serial)  gravel-road  bonds,  aggregating 
$50,200,  were  awarded  to  the  Fowler  National  Bank  of  Lay- 
fayette  at  10657. 

Big  Springs  (Texas)  School  District.— Bond  Election.— 
This  district,  it  is  said,  will  in  a  short  time  vote  on  the  ques- 
tion of  issuing  $15,000  school  house  bonds. 

Boise,  Idaho. — Bond  Bids—  Following  are  the  bids  re- 
ceived December  16  for  the  $90,000  5%  10  20-year  (optional) 
gold  refunding  bonds : 

[  E.H.  Rollins  &  Sons,  Boston.t98.281  00 
New  IstNat.B'k, Columbus..  91,825  <0 
Lamprecht  Bros.  Co..  Cleve..  91,377  00 
W.  J.  Hayes  Jt  Sons.  Cleve...  90,017  00 

As  stated  last  week,  the  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.,  Cincinnati,  at  104-722  and  accrued  interest. 

Buras  (La.)  Levee  District.— Bond  Sale.— On  Dec.  16  the 
$5,000  61  20  year  levee  bonds  were  awarded  to  John  Black- 
adder,  New  Orleans,  at  par  and  accrued  interest.  Following 
are  the  bids : 

John  Blackadder.  N.  Orleans.... lOO'OO    I  Geo.  Jurgens,  New  Orleans. 98-50 

J.  M.  Holmes,  Chicago 100  00     Louisiana  State  B'k.Bat'n.Rouge. 96-00 

W.  A,  Mysing,  New  Orleans...  99-00    I 

Burlington,  N.  J.— Bond  Offering.— Proposals  will  be  re- 
ceived until  8  p.  m.,  December  31,  by  the  Finance  Committee 
of  the  Common  Council,  for  $3,500  4%  road  bonds.  Securi- 
ties are  in  denominaiion  of  $500,  dated  Dec.  31,  1901.  Inter- 
est will  be  payable  semi-annually  at  the  Mechanics'  Bank  of 
Burlington.     Principal  will  mature  Deo.  31,  1911. 

Cambridge,  Minn.  —Bond  Sale.— The  village  has  sold  to  the 
State  at  4%  interest  $5,000  of  the  $11,500  water  bonds  offered 
for  sale  on  November  '12  and  described  in  the  Chronicle 
Oct.  19,  1901.  The  remaining  $6,500  bonds  are  now  being 
offered  for  sale,  and,  as  stated  in  these  columns  last  week, 
proposals  for  the  same  will  be  received  until  Jan.  14,  1902. 

Canadian  County,  Okla.— Bond  Offering.— Proposals  will 
be  received  until  12  M.,  Jan.  6,  1902,  by  Earl  Beebe,  County 
Treasurer,  for  $50,000  court-house  bonds.  Securities  are  in 
denomination  of  $1,000  and  will  probably  be  dated  Feb.  1, 
1902.  Interest  will  be  at  a  rate  not  exceeding  4%.  Principal 
will  mature  one-tenth  yearly,  commencing  twenty-one  years 
after  date. 

Central  Falls,  R.  I.— Loan  Authorized.—  The  Treasurer  has 
been  authorized  to  borrow  $15,000  to  meet  current  expenses. 

Cleveland,  Ohio. — Bonds  Authorized.— The  City  Council 
has  passed  an  ordinance  providing  for  the  issuance  of  $700,- 
000  city-hall-site  bonds. 

Clinton,  Mass. — Note  Issue. — We  are  advised  that  arrange- 
ments have  been  made  with  the  Clinton  Savings  Bank  to 
take  an  issue  of  $15,000  4%  1  5- year  (serial)  library-site  notes 
at  par.  These  notes  have  not  yet  been  issued,  but  will  be  as 
soon  as  the  library  trustees  call  for  the  money. 

Loan  Authorized. — Authority  has  been  given  to  the  Treas- 
urer to  issue  $15,000  notes  in  addition  to  the  above  for  con- 
struction purposes.  These  notes,  we  are  advised,  will  not 
be  issued  until  some  time  next  year. 

Colton  (Town),  St.  Lawrence  County,  N.  Y.—Loan  Au- 
thorized.— The  Board  of  Supervisors  has  authorized  the  town 
of  Colton  to  borrow  $12,000  for  bridges. 

Columbus,  Oa.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  the  $40,000  41  1-10 -year  (serial) 
bridge  bonds  voted  at  the  election  held  Oct.  10,  1901.  Se- 
curities will  be  issued  in  denomination  of  $500,  dated  Jan.  1, 
1902.  Interest  will  be  payable  semi-annually  at  the  office  of 
the  City  Treasurer. 

Coshocton,  Ohio.— Bond  Sale.— On  December  19  the  $1,300 
4}4%  street- improvement  bonds  described  in  the  Chronicle 
December  14  were  awarded  to  the  Coshocton  National  Bank 
of  Coshocton  at  101-961.    Following  are  the  bids  : 

Coshocton  Nat.  B'k,  Coshoc'n.$l,325  50  I  First  Nat.  Bank,  Barnesville.  .tl.306  00 
Commercial  B'k  of  Coshocton.  1,320  00  I 

Cumberland,  R.  I.— Loan  Authorized.—  The  Town  Treas- 
urer was  recently  authorized  to  borrow  $20,000  to  pay  cur- 
rent expenses. 

Delta  County,  Colo.— Bond  Offering.— Proposals  will  be 
received  until  5  p.  m.,  Jan.  6,  1902,  by  H.  K.  Ferguson, 
County  Clerk,  for  $15,000  5  per  cent  10  20  year  (optional)  re- 
funding bonds.    Securities  were  voted  at  the  election  held 


November  5,  1901,  and  will  be  iesued  in  denomina- 
tions of  $100,  $500  or  $1,000,  to  suit  purchaser.  They  will 
probably  be  dated  Feb.  1,  1902.  Interest  will  be  paid  sem- 
annnally  at  the  office  of  the  County  Treasurer  or  in  New 
York  City.  The  total  bonded  debt  of  the  county  is  $72,100 
and  the  assessed  valuation  lor  1901  is  $2,836,673.  The  official 
circular  states  that  the  county  baa  never  bten  in  default  in 
the  payment  of  either  principal  or  interest  on  its  bonds. 

East  Liverpool,  Ohio.— Bond*  Awarded.— The  $50,000  Hi 
10  20-year  (optional)  bonds  offered  for  sale  on  December  17 
were  awarded  to  the  Provident  Savings  Bank  &  Trust  Co., 
Cincinnati  (the  second  highest  bidders),  at  108'20.  A  full  list 
of  the  bids  will  be  found  in  last  week's  Chronicle  on  page 
1326. 

Fall  River,  Mass.— Loan  Authorized.— The  City  Council 
has  authorized  the  issuance  of  $311,000  Z%%  10-year  bonds  to 
be  dated  Dec.  2,  1901. 

Fifth  Louisiana  Levee  District.— Bond  Sale.— On  Decem- 
ber 16  the  $175,000  5%  40-50-year  (optional)  refunding  bonds, 
dated  Jan.  1,  1902,  were  awarded  at  an  average  price  of 
109  25  as  follows  : 


W.  S.  Frazee |15.000@110-50. 

State  Auditor 40.0f0@109-50 

E.J.Smith  11.000@l<900 

D.  M.  Raymond 4,OOO@10866 

A  full  list  of  bids  follows  : 

W.  8.  Frazee $16,000®  1 10-BO 

State  Auditor 40,0006*  109-60 

f   36,00i  @1  C9-28 
I    35.0<0@10w03  : 
Germanla  Sav.  Bank.  <    :<6,0C0@1'  8-78 
I    3S.OOO@108-28 
(.    35,001  @1  Oh- 08 

E.J.  Smith 11,000@10»-00 

D.  M.  Raymond. 120.000W  103-65 

Bank  of  Baton  Rouge  {   ^oTcliofof 


Germanla  Sav  Bank,  <  ^•°^0®^:^ 

N«w0rieans r3l:oocti?8-7l 


Mrs.  Ellen  M.  Le  Blanc.  $5,000®  108-C0 
Stanton  &  I.lttleHeld...  25,o0O@1070o 

Eugene  Chassaisel 176,<  O0f*l06-60 

\V.  A.  Mysing 175.o0O@10-.-C3 

Sam  Hirch 40,00- ©10600 

A.  Britton  4  Co 2o,000®  105-65 

Seasongood  A  Mayer...  176,OOu@i05-6(' 

H.  Neugass  *6.000@lOS-325 

S.  J.  Paupert 25,Ot/0@U500 

F.  R.  Fulton  &  Co 176,000'<«103-04 


For  description  of  bonds  see  Chronicle  Nov.  23, p.  1125. 

Ooldsboro,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  p.  M.,  Jan.  15,  1902,  by  D.  J.  Broadhurst,  City 
Clerk,  for  $25,000  4%%  20-year  electric  light  bonds,  $15,000 
4%$  30-years  city-hall  and  market  house  .bonds  and  $20,000 
4%%  30-year  street-improvement  bonds.  Securities  are  in  de- 
nomination of  $1,000,  dated  Feb.  1,  1902.  A  certified  check 
for  2%  of  offer  must  accompany  proposals. 

Grand  Forks,  N.  Dak.— Bored  dale—  The  Grand  Folks 
"Herald"  on  December  19  stated  that  this  city  had  sold  to 
Close  Bros.  &  Co.  of  Chicago  an  issue  of  $50,000  sewer  bonds. 

Haddonfleld  (N.  J.)  School  District.— Bond  Sale.— On 
December  23  $13,000  4%  4-16-year  (serial)  school  bonds  were 
awarded  to  C.  R.  Williams  &  Co.,  Philadelphia,  at  102—  an 
interest  basis  of  about  3-759£.  Securities  are  dated  Jan.  1, 
1902,  and  the  interest  will  be  payable  semi-annually. 

Hamilton  (Ohio),  School  District.— Bond  Sale.— On  Dec. 
23  the  $20,000  4%  17-21-year  (seriai)  bonds  were  awarded  to 
Denieon,  Prior  &  Co.,  Cleveland,  at  106'025  and  accrued  in- 
terest, a  basis  of  about  3,561g.    Following  are  the  bids  : 


Denlson,  Prior  &  Co..  Cleve.. $21,205  00 

Seasongood  &  Mayer,  Cin 20,813  00 

Feder,  Holzman  &  Co.,  Cln. . .  20,626  00 


First  Nat.  Bank,  Hamilton. ..$20,337  20 
Second  Nat. Bank.  Hamilton.  20,2)126 
W.  R.  Todd  *  Co..  Cincinnati.  20.060  00 


For  description  of  bonds  see  Chronicle  Dec.  14,  p.  1276. 

Harrisbnrg,  Pa. — Bond  Ordinance  Passes  Common  Coun- 
cil.— The  Common  Council  has  passed  an  ordinance  provid- 
ing for  the  submission  to  the  voters  on  Feb.  18, 1902,  the 
question  of  issuing  $310,000  water,  $365,000  sewer,  $65,C0O 
dam,  $250,000  park  and  $100,000  paving  bonds. 

Howard  County,  Ind.— Bond  Sale.— The  $4,800  5%  2-7-year 
(serial)  gravel-road  bonds  offered  for  sale  on  December  2 
have  been  awarded  to  Milton  Bell,  Kokomo,  at  101*063.  For 
description  of  bonds  see  Chronicle  Nov.  23,  p.  1125. 

Hyde  Park,  Ohio.— Bonds  Voted.— At  an  election  held 
December  17  the  question  of  issuing  $3,500  fire- protection 
bonds  carried  by  a  vote  of  116  to  56,  while  a  proposition  to 
issue  $2,500  bonds  for  furniture  for  the  new  town  hall  was 
defeated,  the  vote  being  106  for  to  67  against — a  two-thirds 
vote  being  necessary  to  authorize. 

Jamestown.  N.  Y.— Bonds  flot  Yet  Sold.— We  are  advised 
that  the  $9,000  4%  10-jear  bonds  mentioned  in  the  Chronicle 
Dec.  7  have  not  yet  been  sold.  E.  B.  Crissey,  President  of 
the  Board  of  Public  Works,  has  these  bonds  for  sale  and  is 
holding  out  for  a  price  that  will  net  3-25$  interest. 

Kahoka,  Mo.— Bond  Offering.— Proposals  will  be  received 
until  Jan  3,  1902,  by  the  Board  of  Aldermen,  for  $12,800 
5£  15  20  year  (optional)  bonds.  Securities  will  be  dated 
Jan.  2,  1902,  and  the  interest  will  be  payable  semi-annually. 
George  Henry  is  City  Clerk. 

Kearny,  N.  J.— Bonds  Authorized.— The  Town  Council  has 
authorized  the  issuance  of  $30,000  4  per  cent  schoolhouse 
bonds. 

Kingston  School  District,  Ulster  County,  N.  Y.—Bond 
Sale.— On  December  19  the  $30,000  4%  1-10-year  bonds  were 
awarded  at  public  auction  to  the  Kingston  Savings  Bank  at 
par.    For  description  of  bonds  see  .Chronicle  Dec.  7,  p.  1227. 

Lewis  County,  Wash.— Bonds  Refused.— N.  W.  Harris  & 
Co.,  Chicago,  wbo  on  November  16  were  awarded  $100,0o0 
refunding  bonds,  have  declined  to  take  the  issue  on  account 
of  a  technical  defect. 

Lima,  Ohio.— Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $5,000  4%  market-house  bonds. 
Securities  will  be  in  denomination  of  $1,000,  dated  March  1, 
1902.  Interest  will  be  payable  semi-annually.  Principal 
will  mature  $1,000  yearly  on  September  1  from  1903  to  1907, 
inclusive.  Bonds  were  voted  at  the  election  held  Nov.  5, 
1901. 

Live  Oak  School  District,  Contra  Costa  County,  Cal.— 
Bond  Sale.- On  December  16  the  $3,750  6%  1-10  year  (serial) 
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gold  school  bonds  were  awarded  to  the  Bank  of  Martinez  at 
106. 


Following  are  the  bids  : 

Bank  of  Martinez  $S.J>75'00 

Isaac  surliiner.  Pasadena, :\V'iU  ho 

National  U'k  of  Los  Aniieles..  8,00160 


Oakland  Hank  of  Savings 13 

A  Hun  Krunciso Ider        U.MZOOo 

A.  I>.  TlH>iupsou,:Snn  Fran....   3.7HU65 


Bonds  are  described  In  the  Chronicle  Nov.  23,  p.  1126. 

Logau  County,  Ohio.— Bond  Offering.— Propo  als  will  be 
received  until  2  p.  M  .  Deoember  30,  by  F.  E.  Million.  Connty 
Auditor,  for  $11,000  -1  percent  ditch  bonds.  Securities  are 
in  denomination  of  f^iOO,  dated  Jan.  1,  1902.  Interest  will 
be  payable  January  1  and  July  1  at  the  office  of  the  County 
Treasurer.  Principal  will  mature  $1,500  on  July  1,  1902, 
and  a  like  amount  on  Jan.  1,  19i)7;  $1,000  will  mature  each 
six  months  from  Jan.  1,  1903,  to  July  1, 1906,  inclusive.  A  de 
posit  of  $250  in  cash  must  accompany  proposals.  Bidders  are 
required  to  satisfy  themselves  as  to  the  legality  of  the  bonds 
before  bidding.    Accrued  interest  is  to  be  paid  by  purchaser. 

Lumpur,  Ca\.— Description  of  Bonds.— The  $40,000  water 
bonds  authorized  at  the  election  held  December  4  will  carry 
\%$  interest,  payable  semi-annually  in  gold  at  the  office  of 
the  Town  Treasurer.  Principal  will  mature  $1,000  yearly. 
The  date  for  the  sale  of  these  bonds  has  not  yet  been  fixed. 
The  vote  at  the  election  was  161  for  the  bonds  and  86 
against. 

Los  Angeles,  Cal.— Bonds  Proposed.—  The  Board  of  Edu- 
cation has  voted  to  request  the  City  Council  to  take  the 
necessary  steps  towards  the  issuance  of  $7C0,000  school  bonds. 

Louisville,  Ky.— Temporary  Loan. — The  Mayor  has  bor- 
rowed $100,000  until  Feb.  1,  1902,  one-half  from  Harry  Weis- 
singer,  President  of  the  Board  of  Aldermen,  and  one-half 
from  the  Southern  National  Bank,  Louisville. 

Lynchburg,  Ya.— Bond  Offering.— This  city  will  sell  at 
public  auction  at  12  M.,  Jan.  6,  1902,  in  the  directors'  room 
of  the  National  Exchange  Bank  of  Lynchburg,  $100,000  %%% 
30-year  bonds.  Securities  are  in  denomination  of  $1,000, 
dated  Jan.  1,  1902.  Interest  will  be  payable  semi-annually. 
Bonds  are  not  taxable  by  the  city  of  Lynchburg. 

Madison,  Minn. — Bonds  Voted. — This  city  has  voted  to 
issue  $10,000  city-hall  bonds. 

Mariuu,  Marion  Connty,  Ohio.— Bond  Offering.— Propo- 
sals will  be  received  until  12  M.,  Jan.  16, 1902,  by  the  Finance 
Committee  of  the  City  Council,  for  the  following  bonds  : 


$7,C00  tttl  sidewalk  bonds.   In   deuniuliuit  Ion   (if  |7<>0.     I'linnoal    will    mature 

|700 eaob  six  months  from  March  i.  i  l.  iwj>i.  in<  iu»ive. 

B,U6  4M4  street  bonds,  one  bond  betngfor  t^uft  and  iweutj  mm  ach, 

nmliiriiit.'  »'-'  ■'■  111,    1W«.  I  :.uc).li- 

duslve,  and  1*96  on  Kepi .  i    IW16. 
7,176  Hi% street  bond  md  being  for  I  •   •     »aeh, 

maturing  land  months  from  March  1, 1U  1  •  <  Man  h  i.  r.'it).  In- 

oiu-i\  a.  and  tf.M  on  Sept.  i.  ltMfl. 
<J.800"4W6K  -■  i  ci-i  bonds.  In  denomination  of   •  one 

bond  each  ill  months  from  March  I.  n*'^  to 
H,00O4}6*  street  bonds  (olty'a  portion),  ludei  .nng 

one  bond  euch  six  monthstfrom  March  1,  II  01,  to  -■  pt.  1,  lttl  1,  : 

Securities  are  issued  under  the  authority  of  Section*  2703  to 
2707,  inclusive,  of  the  Revved  Statutes  of  Ohio.  Interest  will 
be  payable  semi-annually  on  March  1  and  September  1  at 
the  offi:e  of  the  City  Treasurer.  Accrued  interest  is  to  be 
paid  by  purchaser.  A  certificate  of  deposit  or  certified  cheok 
for  $500  on  some  bank  in  Marion  must  accompany  propo- 
sals. Successful  bidders  will  be  required  to  pay  cash  for  the 
bonds  as  soon  as  award  is  made. 

Melrose,  Mass. — Loan  Authorized. — The  Aldermen  have 
authorized  the  City  Treasurer  to  borrow  $19,000  for  three 
years  to  pay  notes  now  due. 

Mexico,  Mo.— Bond  Election. — An  election  has  been  or- 
dered for  April  15,  1902,  to  vote  on  the  question  of  issuing 
$35,000  electric-light- plant  bonds. 

Minneapolis,  Minn. — Bonds  Authorized.— The  City  Coun- 
cil has  authorized  the  issuance  of  $70,000  park  bonds. 

Motley  County,  Texas.— Bonds  Defeated. — This  county  on 
December  17  voted  against  the  issnance  of  $24,000  court- 
house bonds. 

Montgomery,  Ala.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  M,  Jan.  20,  1902,  by  R.  S.; Williams,  City 
Treasurer,  for  75,000  \%%  40-year  bonds.  They  are  in  de- 
nomination of  $1,000,  and  the  interest  will  be  payable  Jan- 
uary 1  and  July  1  at  the  American  Exchange  National  Bank, 
New  York  City.  A  certified  cheok  lor  $1,000  must  accom- 
pany proposals.  Coupons  are  receivable  for  taxes  and 
licenses.  Mr.  A.  M.  Baldwin,  President  of  the  First  National 
Bank  of  Montgomery  has  been  anxious  to  obtain  these 
bonds,  and  to  this  end  recently  made  an  offer  of  par  for  the 
same.    The  City  Council,  however,  on  December  16  voted  to 


NEW    LOANS. 


#75,000 

City  of  Montgomery,  Ala,, 

40-YEAR  BONDS. 

Sealed  bids  will  be  received  by  the  Clly  Treasurer 
nntll  l-Z  o'clock  noon.  Jnnuitry  tJW.  l'lOi,  lor 
the  purchase  of  seventy  ave  thousand  dollars  Pity 
of  Montgomery,  Ala..  40-year,  1*4%  bonds,  author- 
ised by  Act  of  Legislature  lSJOl;  denomination  of 
11,000  each.  Interest  to  be  paid  semi-annually,  Jan- 
uary and  July,  at  the  American  Exchanee  National 
Bank,  New  York.  All  bids  to  be  accompanied  by  a 
certified  check  for  one  thousand  dollar*.  Coupons 
receivable  lor  taxes  and  licenses.  The  City  reserves 
the  right  to  reject  any  and  all  bids. 

a.  S.  WILLIAMS, 

City  Treasurer. 


NOTICE  TO  BONDHOLDERS. 

FERGUS  CO.,  MONT. 

Notice  Is  hereby  given  that  the  County  Treasurer 
of  Fergus  County.  State  of  Montana,  will,  within 
thirty  days  of  this  date,  redeem  all  outstanding 
bonds  of  eaid  county  of  the  issue  of  18»-Z.  Interest, 
on  said  bonds  will  cease  at  the  expiration  of  said 
perloc". 

Dated  this  18th  day  of  December,  1901. 

By  order  of  the  Board  of  County  Commissioners. 
C.M.KELLY. 
County  Clerk  of  Fergus  Co..  State  of  Montana. 


MUNICIPAL 


AND 


Public   Service  Corporation 

BONDS. 
E.  H.  ROLLINS  &SONS 

BOSTON. 

Denver.  San  Francisco. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 

15  Wall  Street,  New  York. 

STATE.  CITY  &  RAILROAD  BOND8. 

Attractive  b%  Minnesota  Bonds 

Yielding  an  exceptional  net  return. 
Write  for  full  particulars. 
HARRY    B.   POWELL,    Si    CO., 
Woodstock,  Vermont. 


INVESTMENTS. 

Qeo.  D.  Cook  Company, 

INVESTMENT  SECURITIES, 

238-240  La  8alle  Street, 

CHICAGO. 
N.  T.  Office.  1442  Broad- Exd)  anere  Bid?. 

New  Orleans,  La.,  4s. 

Town  of  Covert,  N.  Y„  3!*s. 

Allenhurst,  N.  J.,  4&S. 

Perth  A  in  hoy,  N.  J.,  4«. 

Southern  Pines,  N.C.,  Us. 

Y  ork  (Pa.)  County  Traction  Co.,  sold 3a. 

EDW.  C.  JONES  &  CO., 

NEW  YORK,        -       -       -       1  NASSAU  8TREBT 
PHILADELPHIA,      -  112  SO.  FOURTH  STREET 

Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

6o  State  Street, 
BOSTON. 


UWESTMJ&NTS. 
$88,000 

Mclean  county,  Illinois, 

4%  Court  House  Rebuilding  Bonds. 

Dated  November  1, 1901.  Denominations  $1,000  each 

*21,000due  November  1,  1»02. 
24,0(10  due  November  1,  1901. 
26.00U  due  November  1,  1905. 
17,000  due  November  1, 1908. 

Price  yielding  an  per  cent. 

Assessed  valuation $19,309,778 

Actnal  valuation        96,548,890 

Indebtedness,  including  this  Issue 328,600 

Population,  Census  19o0,  67,813. 

City  of  Bloomington  is  the  county  seat. 

The  entire  bonoed  debt  of  this  county  was  created 
to  rebuild  the  Court  House  destroyed  by  Are  about 
two  years  since.  McLean  County  is  not  only  the 
largest  In  tho  State,  1,166  square  miles,  but  la  one 
of  the  most  fertile  and  wealthy. 

Legality  of  issue  approved  by  Storey,  Thorndlke  & 
Palmer,  Boston,  Mass. 

J.    I .    WILD    &    CO.,  Bankers, 

Indianapolis. 


WE  OFFER,   TO   YIELD  0%, 

824,000 

(Total  Issue  $75,000) 

CAPITAL  STOCK  OF  THE 

Hampshire    &    Worcester 
Street  Railway  Co. 

Approved  by  the  Mass.  RR.  Commissioners. 

BARNARD  &  GILBERT, 

7  EXCHANGE  PLACE,  BOSTON. 


MUNICIPAL  BOND8. 
E.    C.    STANWOOD   &  Co.. 

BANKERS, 

121  Devonshire  Street 
BOSTON. 


WE  OFFER.  TO  YIELD  ABOUT  3». 

$400,000 

(Total  Issue,  81,000,000) 

Butte  Electric  &  Power  Co. 

Butte,   Horn., 

5    per    cent   1st  Mortgage  Sinking  Fund 
Gold  Bonds. 

Denomination,  $1,000.    Maturing  1  to  SO  years. 

Rudolph  Kleybolte  &  Co. 

1    NASSAU  ST.,  NEW    \  ORK  CITY. 

T.  B.  POTTER, 

MUNICIPAL  and      QnMnc 
CORPORATION      BUNDb, 

172  Washington  Street, 

CHICAGO,         •        •        •        ILLS. 

LIST    ON    APPLICATION. 

MUNICIPAL  and 
CORPORATION 

Netting  from  '&%  to  V>%  always  on  hand. 

DUKE  M.  FARSON  &CO. 

115  Dearborn  St,  CHICAGO. 

Send  for  our  Investment  Circulars. 
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reject  this  bid,  as  it  is  believed  that  a  better  price  can  be 
obtained  at  public  sale. 

TJie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Monnti.ln  View  School  District,  Santa  Clara  County,  Cal* 

— Bonds  Not  Sold.— We  are  advised  that,  owing  to  irregu- 
larities in  the  proceedirgs,  the  bids  received  December  16  for 
the  $7,000  6%  gold  bonds  were  returned  unopened.  The  entire 
process  of  authorization,  commencing  with  the  election,  will 
have  to  begone  over  before  bonds  will  again  be  offered  for  sale. 

Mjrtle  I'oliit,  Ore.— Bond  Offering.— Proposals  will  be  re- 
ceived until  12  m.,  Jan.  £0,  1902,  by  L.  A.  Roberts,  City  Re- 
corder, tor  $18,000  G%  20-30  year  (optional)  water  bends. 
Securities  will  be  issued  in  denominations  of  $100,  $500  and 
$1,000,  to  suit  purchasers.  They  will  be  dated  Feb.  15,  1902. 
Interest  will  be  payable  semi-annually  at  the  office  of  the 
City  Treasurer.    A  deposit  of  3%  must  accompany  proposals. 

Narasota,  Texas.— Bonds  Voted.—  This  city  on  December 
10  voted  to  iseue  $15,000  city- hall  bonds. 

Newark,  Oliio.—  Bonds  Authorized.— The  City  Council  has 
authorized  the  issuance  of  $4,672  Cedar  Street  improvement 
bonds  and  $7,000  4%  bonds  to  defray  the  expenses  of  the  small- 
pox epidemic. 

New  Haven,  Conn.— Loan  Authorized.— The  Finance  Com- 
mittee has  authorized  the  City  Comptroller  to  borrow  $100,- 
000  in  anticipation  of  the  collection  of  taxes. 

JNiles,  Mich. — Bond  Sale.—  Local  reports  state  that  the 
$20,000  public- improvement  bonds  voted  at  the  eleotion  held 
October  23  have  been  sold  to  Indiana  investors  at  par  for  5% 
per  cents.    Principal  will  mature  in  twenty  years. 

Norfolk  (Town),  St.  Lawrence  County,  N.  Y.— Loan  Au- 
thorized.— This  town  has  obtained  authority  from  the  Board 
of  Supervisors  to  borrow  $5,000  for  bridge  purposes. 

Pagcoag  Fire  District,  R.  I.— Loan  Authorized.— This  dis- 
trict has  voted  to  borrow  $20,0C0  to  take  up  the  bonded  dett 
and  to  renew  outstanding  notes. 

Philadelphia,  Pa. — Temporary  Loan. — The  City  Treas- 
urer on  December  21  borrowed  temporarily  from  the  Sinking 
Fund  Commistioners  the  sum  of  $1,200,000  at  4%  interest. 
The  loan,  it  is  said,  will  probably  be  re- paid  in  about  two 
months. 


Pioneer  Irrigation  District  (P.O.  Caldwell).  Idaho.— 

Bon  d  Offering. — Proposals  will  be  received  until  2  p.  m., 
Jan.  10,  1902,  by  Rees  H.  Davis,  Secretary  of  the  District, 
for  $167,555  6%  bonds.  Securities  are  part  of  $207,555  bonds 
authorized  at  an  election  held  Oct.  14,  1901.  They  are  in 
denomination  of  $500.  Interest  will  be  payable  January  1 
and  July  1  at  the  First  National  Bank  of  Caldwell  or  at  the 
Chase  National  Bank,  New  York  City.  Principal  will  ma- 
ture as  follows  :  At  the  expiration  ot  eleven  years,  5%  of  the 
whole  number  of  said  bonds;  at  the  expiration  of  twelve 
years,  6?;  at  the  expiration  of  thirteen  years,  1%;  at  the  ex- 
piration of  fourteen  years,  8%;  at  the  expiration  of  fifteen 
years,  9£;  at  the  expiration  of  sixteen  years,  K%;  at  the  ex- 
piration of  seventeen  years,  ll£;  at  the  expiration  of  eighteen 
years,  13£;  at  the  expiration  of  nineteen  years,  15£;  at  the 
expiration  of  twenty  years,  1(1%.  The  dietrict  consists  of 
36,000  acres  of»land,  of  which  7,000  acres  are  actually  under 
cultivation.  The  town  of  Caldwell,  with  a  population  of 
1,200  or  1,300  and  an  assessed  valuation  of  $500,000,  is  also 
in  the  district.  Two  irrigation  systems— Phyllis  and  Cald- 
well—are  to  be  acquired  by  purchase. 

An  offer  of  par  has  been  made  for  $80,000  of  these  bonds 
by  W.  C.  Bradbury  of  Denver.  In  connection  with  the  issu- 
ance of  these  bonds,  Mr.  Davis  wiites  us  that  while  their 
legality  has  been  corfirmed  by  the  Third  Judicial  District 
Court,  and  while  under  the  law  such  a  decision  is  sufficient, 
the  directors  are  determined  to  have  the  validity  of  the  bonds 
established  (as  well  as  the  legality  of  the  organization  and 
the  constitutionality  of  the  Act  under  which  the  bonds  are 
to  be  issued)  by  the  Supreme  Court.  To  this  end  a  friendly 
suit  has  been  instituted  to  settle  finally  all  legal  questions 
involved.  It  is  not  expected  that  a  decision  of  the  Supreme 
Court  can  be  obtained  before  Jan.  10, 1902,  so  all  bids,  of 
course,  will  be  subject  to  the  findings  of  that  Court. 

Pittsfltld,  Mas?.— Temporary  Loan.— The  City  Treasurer 
has  placed  a  loan  of  $2O,C00  for  sewer  purposes. 

Portsmouth,  Va. — Loan  Bill  Passes  Legislature. — The 
State  Legislature  has  passed  a  bill  authorizing  a  loan  for 
paving  purposes. 

Ravenswood,  W.Va.— Bond  Sale.— This  town  has  sold  to  the 
State  School  Fund  at  Charleston  an  issue  of  $7,0C0  4%  electric- 
light- plant  bonds.    Securities  are  in  denomination  of  $100, 


INVESTMENTS. 


N.  W.  HARRIS  &  CO., 

BANKERS, 

31  NASSAU  ST.,  NEW  YORK. 

CHICAGO.  BOSTON 

Deal     exclusively     In    Municipal, 

Railroad  and  otber  bonds  adapted 

for  trust  funds  and  savings. 

ISSUE   TRAVELERS?  LETTERS   OF  CREDIt 
A  VAIL  ABLE  IN  ALL  PARTS  Of  THE  WORLD 

Quotations  furnished  for  purchase,  sale  or  exchange 


MASON,  LEWIS  &  CO. 

BANKERS, 


CHICAGO, 

Monadnock  Building, 


BOSTON, 
60  Devonshire  Si. 


MUNICIPAL 

RAILROAD  BONDS. 

CORPORATION  w 

Choice  Issnes. 

Street   Railway  and  Gas  Companies. 

l^IST  ON   APPLICATION. 

MacDonald,  McCoy  &  Co., 

HUNICIPAL     AND    CORPORA  T/OM 
BONDS. 

171  La  Salle  Street,  Chicago. 


F.  R.  FULTON  &  CO., 

Municipal  Bonds, 
171   la   salle    street, 

CHICAGO. 


"Full  description  of  specially 

attractive 

5%   GOLD    BONDS 

sent  npon  application." 

TROWBRIDGE  &  MTER  CO., 
First  National  Bank  Building,  CHICAGO. 


INVESTMENTS. 


SEND    FOR  LIST 

January  Investments. 

MUNICIPAL,  RAILROAD  AND  CORPORATION 
BONDS. 

FARSON,    LEACH    &  CO., 
CHICAGO.  NEW  YORK. 


WE    OWN    AND    OFFER 
$625,000 

AMERICAN  HOME  TELEPHONE  CO. 

Collateral  Trust  Gold  Bonds. 

Call  or  write  for  price  and  full  information. 

C.  D.  KNAPP,JR.,  &CO., 

BANKERS  and 
Dealers  In  Investment  Securities, 


31  Nassau  Street, 
NEW  YORK  CITY. 


153  La  Salle  Street, 
CHICAGO. 


INVESTMENT  BONDS. 


8END    FOR    LIST. 


DENISON,  PRIOR  &  CO. 

CLEVELAND.  BOSTON. 


Seasongood  &  Mayer, 

S.  W,  Corner  Third  and  Walnut  Street*. 
CINCINNATI,  OHIO. 

MUNICIPAL  BONDS. 

Hlgh-Qrade  City,  County,  Town  and  School  Bond* 
.■sued  In  leading  prosperous  States  of  the  Union, 
especially  adapted  for  safe  and  permanent  Invest 
ment  for  Estates  and  Trust  Funds. 

A.  G.  Becker  &  Co., 

[  INOOHPOaATID,] 

COMMERCIAL  PAPER, 

8.  W.  Cor.  Monro*  &  La  Salle  Bta,,  Chicago. 

Outside  Securities  a  Specialty 

DAVID  PFEIFFER,  18  Wall  St. 


INVESTMENTS. 


WE  OFFER, 

SUBJECT  TO  PRIOR  SALE 

CHOICE  OKLAHOMA 
FIRST  MORTGAGES 

on  Improved  farms,  worth  from  2*«  to  5  timet 
the  amount  loaned  thereon, 

Netting  the  investor 

6  per  cent  interest. 

Each  of  the  securities  has  been  personally  ex 

amined  by  one  of  oar  salaried  examiners. 

Wrlte-for  our  latest  offering. 


WINNE  &  WINNE, 
winne  Building,     Wichita,  Kansas. 

Mention  this  paver. 


ASSETS 
REALIZATION   CO., 

Ashland  Block,  Chicasro. 
518   Walnut   St.,    Philadelphia. 

Will  buy  the  assets  of  estates 
in  process  of  liquidation,  any* 
where  in  the  United  States. 


Fred.   H.   Smith, 

STOCK  BROKER..  66  BROADWAY.  9.1k 

Manhattan  Life  Insurance  Building. 

UNLISTED  BONDS  AND  STOCKS, 

whether  interest  paying  or  defaulted,  bought  am* 
sold.    Quotations  furnished,  also  opportunities  for 


smail  investors.    Write  or  call. 


Tel.  23S5  t'orr. 


Established  1869. 


December  28,  1901. j 
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and  the  interest  will  be  payable  annually  at  the  Bank  of 
Ravenswood. 

Kidgetowu,  Out.— Debentures  Not  Sold.—  We  are  advised 
that  the  110,000  1%  town-hall  deb3ntnrea  offered  for  sale  on 
DdC.  10,  1901,  have  not  yet  been  disposed  of. 

Rock  Island  (111.)  School  District.— Bonds  Refused.— It 
is  said  in  local  reports  that  N.  W,  Harris  &  Oo.,  Chicago, 
who  on  November  12  were  awarded  $71,000  A%  5-year  hi«h- 
echool  Luilding  bonds,  have  declined  to  take  the  same  owing 
to  a  technicality. 

St.  Petersburg,  Fla.— Bond  Bids.— Foil  jwing  are  the  bids 
received  December  10  for  the  $11,000  school,  $5,000  sswer  and 
the  $3,000  water  6#  30-year  bonds  : 

Ni-wl»t  Nat. Mauk.floluiuliiis.t2'.i»'-25<X)  I  Thompson.  Tenney  A  Craw- 

Lampreuht  Bros.  Co..  fleve..  fti.unou  I     ford  Co.,  Chicago flit,  130  OO 

Johu  Nuveen  4  Co..  Chicago.  80,o76  00 1  J.  M.  Holmes.Cnloago  IK.ooooo 

|T. S.BUS63  ItorflO.OOO).  ...  I0.47o00 

As  stated  last  week,  the  bonds  were  awarded  to  the  New 
First  National  Bank  of  Columbus  at  HO'13  and  accrued  in- 
terest . 

Salem,  Ohio.— Bond  Offering.— Proposals  will  be  received 

until  12  ii.  Jan.  11,  1902,  by  George  Holmes,  City  Clerk,  for 

the  following  bonds,  each  issue  being  subject  to  a  reduction 

if  any  assessments  are  paid  in  advance: 

15,100  b%  1-10-year  Kast  High  Street  paving  bonds. 

760  6*  1-5-year  Rose  SI  reel  sewer  bonds. 
1,000  6*  1-10-year  Alley  paving  bonds. 

Securities  are  dated  Dec.  1,  1901.  Interest  will  be  payable 
annually.  A  certified  check  for  $100  must  accompany  pro- 
posals for  each  of  the  above  issues. 

Sallneville,  Ohio—  Bond  y-iie.-On  December  17  $3,000  H 
1-5-year  (serial)  water  bonds  were  awarded  to  Denison,  Prior 
&  Co.,  Cleveland,  at  104  116.    Following  are  the  bids  : 

Denison.  Prior  A  Co..  Cleve...f.U~S60  I  l.ampreoht  Bros.  Co.,  Cleve... $3,098  00 
P.  S.  Brlggs  A  Co..  Clncln.    .. .  «,115  00  I  Feder,  Holiman  A  Co.,  Clncln.  *,0»0  00 

Seasonnood  A  Mayer.  Ctn 8.101  00  I  New  IstNat.B'k. Columbus....  8,075  00 

W.  J.  UayesA  Sons.Cleve 3.10100  |  B.  KleybolteA  Co..  Clncln....  3,045  to 

Seattle  School  District  No.   1,   King  County,   Wash.— 

Bond  Offering.— Proposals  will  be  received  until  2  p.  m.,  Jan. 
10,  1902,  by  Lyman  Banks,  Secretary,  for  $275,000  A%  20-year 
bonds.  Securities  are  in  denomination  of  $1,000,  dated 
March  1,  1902.  They  will  be  delivered  $100,000  on  March  1, 
19  2;  $100,000  on  Jute  1,  1902,  and  $75,000  on  Sept.  1,  1902. 
Interest  will  be  payable  semi  annually.    A   certified  check 


for  $5,000  mast  accompany   bids.     Accrued  interest  is  to  be 
paid  by  purchaser. 

Trinidad,  Colo.— Bond  Sale.— We  are  j  wt  nivised  that 
the  $70,0U0  5*  10  15  vear  (optional)  gold  water-works- 
improvement  bonds,  offered  lor  sale  on  November  25,  have 
been  awarded  to  Bpitzer  &  Co.,  Toledo,  at  1U0071  atjd  ac- 
crued interest.  For  description  of  bonds  6eo  CEBONIOLK, 
November  8,  p.  97  J 

Troy,  N.  Y.—Bond  Sal,-.— On  December  26  $15,430  1%  1-20- 
year    (serial)  public-improvement  and  $:i 
(serial)  public- building  bonds  were  awarded  to  N.  W.  Harris 
&  Co.,  New  York  City,  on  an  interest   basis  of   about  3  23*. 
Following  are  the  bid*  : 

For 

8H<  Bon  if.  I- 

W.  W.  Harrla  A  Co..  New  Yerk 108*71 

Geo.  m.  ii  ihn,  New  STork 101 

M.  A  .Stein,  New  JTork  l'U'40  10.. 

Denison,  Prior  4  Co.,  Boston 101125  105-125 

W.J.  Ha>.  ■  \  Bona,  Cleveland loo-ai  101  ;i 

A  lump  premium  of  $758  51  was  offered  for  both  issues  by 
Jose,  Parker  &  Co.,  Boston.  The  4%  bonds  are  in  denomina- 
tion of  $771  50  and  the  Z%%  $490  each,  all  dated  Jan.  1,  1902. 
Interest  will  be  payable  at  the  office  of  the  City  Treasurer. 

Turlock  (Oil.)  Irrigation    District.—  Scaling   Interest.— 

The  following  is  taken  from  the  Los  Angeles  "Times:"' 

Modesto,  Dec  11.— The  Turlock  Irrigation  district  voted  today  upon  a 
proposition  to  refund  the  bonds  of  the  district  al  a  reduced  rate  ol  interest, 
the  bond*  to  run  forty  years.    Th  ood  MM  for  and  so  against     1 

the  vote  the  bondholders  will  reml  tulted  interest  and  ti  ■  »t  & 

per  cent  for  said  interest,  and  1  11  In  maintaining  a  canal  system     The 

bonded  Indebtedness   will  be  11,250  00J     The  iioiioiu  Irrigation  district  will 
vuto  (111  u  sun  ii  it  proposition  in  a  month. 

Waco,  Texas.— Bonds  Approved.— -The  Attorney -General 
has  approved  an  issue  of  $50,000  bridge  bonds. 

Westfleld  Union^Free  School  District  No.  1,  Chantamjua 
County,  N.  Y.— Bond  Sale.-On  Dec.  20  the  $35,000  8*0 
registered  bonds  were  awarded  to  M.  A.  Stein,  New  York,  at 
101*62.  For  description  of  bonds  see  Chronicle  Dec.  14,  p. 
1279. 

Wyoming  County,  N.  Y.— Loan  Neg  Mated.— This  county 
has  negotiated  a  loan  of  $18,000  for  a  new  jail  now  in  process 
of  construction.  Notes  will  be  issued  bearing  date  of  Jan. 
1,1902  Interest  at  the  rate  of  3}0  will  be  payable  semi- 
annually, and  the  principal  will  mature  in  one,  two  and  three 
years  after  date. 


MISCELLANEOUS. 


THE  AUDIT  COMPANY 
OF  NEW  YORK. 


Physical  and  Accounting 
Examinations. 

Audits  and  Appraisals  with 
Certificates. 


Queen  Bui/ding,     N.  Y.  Life  Building, 
HEW  YORK.  CHICAGO. 


THE 

TABULATING 
Attachment  to  the 

Remington 

Typewriter 

Performs  Tabular  and  Statistical  work  of 
•very  description  quickly  and  accurately. 


Wyckoff,  Seamans  &  Benedict, 
327  Broadway,  New  York. 


MISCELLANEOUS. 


J.  C.  WHITE   &  CO., 

Engineers,  Contractors, 

29  BROADWAY,  N.  Y. 

Investigations  and  Reports  on 
Electric  Railway,  Gas,  Electric 
Light,  and  Power  Transmission 
Properties  for  Financial  Insti- 
tutions and  Investors. 
Electric    Railways,    Electric    Light  and 

Electric     Power     Plants     Financed 

Designed  and  Built. 

LONDON     CORRESPONDENTS: 

J.  G.  WHITE  cV  CO.,   Limited. 

ii'-i  a    College    Hill,    Cannon    Street. 


HAS  KINS    &     SELLS, 

Certified  Public  Accountants, 
30  BROAD  ST.,   NEW  YORK. 


204  Dearborn  St., 
CHICAGO,  ILL,. 


30   Coleman   St., 
LONDON,  E,  C, 


WM.  FRANKLIN    HALL, 

Accountant, 

Exchange  Building       T>A<jTnK   iwa«« 
53  State  Street         B<>»TON,  MASS. 

Books  audited.    Examinations  and  Investiga- 
tions conducted  with  the  utmost 
care  and  efficiency. 

JAMES    PARK, 

Public  Accountant  and  Auditor, 
52  Broadway,      -      New  York. 


D.  A.    KEISTER    &   CO., 

Public  Accountants  and  Auditors, 

tiO      WALL      STREET,       NEW       YORK. 


Patterson,  Teele  &  Dennis, 

CERTIFIED  PUBLIC  ACCOUNTANTS, 
30  Broad  Street,  -  -  New  York. 


Max  B.  Borg,      BONDS. 

BROKER  IN  INVESTMENT  SECURITIES, 
40    BROAD    STREET,     -     NEW    YORK. 


MISCELLANEOUS. 

THE   GRAND    PRIX- 


WAS  AWARDED  AT  THE  PAHI8  EXPOSITION  TO 

WHITING'S    STANDARD     PAPERS. 

They  are  the  only  American  papers  which  have 
ever  received  this— the  highest  honor  that  can  be 
conferred.  It  means  they  are  the  most  perfect 
made.  Insist  on  having  them  for  your  fine  corres- 
pondence and  your  office  stationery.  Are  you  using 
Whiting's  .Ledger  Papers  In  you  Blank-Book 
Samples  and  booklet  free. 

WHITING  PAPER  COMPANY, 
hol yoke.  mass.. 

And  150  Duane  Street,  New   York. 
SECURE    BANK   VAULT8. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-ply  Plates  and  Angles 

FOR  6AFK8.  VAULTS.  Ac. 

Cannot  be  Sawed.  Cut,  or  drilled,  and  positively 

Burglar  Proof. 

CHROME    STEEL    WORKS, 

Kent  Ave.  Keap  and  Hooper  Sts., 
S  M»M,u)'*"«rslu  the  D.g.       IIKOOK  I    VS.  N.Y 

TRANSMISSION    ROPE. 


CORDAGE 
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l&makzvs  and  Brokers  (But  of  He*o  3?orfc. 


PHILADELPHIA. 


Edward  B.  Smith  8c  Co., 

IMMiMtN, 

The   Roane,  3ih  Htreet. 
PHILADELPHIA. 

85  Cetlnr  Sireei.  cor.  Broadway, 
NEW   YORK. 

Members  New  York  and  Phlla.  Stook  Exohanpei. 

E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  139  South  Fourth  St., 

PHILADELPHIA. 

Transact  a  general  banking  business.  Allow  In 
Mrest  on  deposits, 

Members  of  the  Philadelphia  and  New  York  Stook 
Mzohanges,  and  oonneoted  by  private  wire  wltb  New 
York. 

W.  G.  Hopper,  H.  8.  Hoppjb. 

Members  of  Philadelphia  Stook  Exchange. 

Wm.  G.  Hopper  &  Co., 

8TOCK  AND  BOND  BROKERS, 
18  South  Third  Street,  Philadelphia 

Investments  receive  onr  speolal  attention.  Infor- 
mation oheerfully  furnished  regarding  present 
holdings  or  proposed  investments. 

John  H.  McQuillen  &Co. 

BANKERS  AND  BROKERS, 

104  SOUTH  FOURTH  STREET, 

PHILADELPHIA. 

Members  Philadelphia  8tock  Exchange. 
BALTIMORE. 

BAKER, WATTS  &  CO 

BANKERS, 

205  E.  GERMAN  STREET, 

BALTIMORE,  MD. 
Dealers  in  Investment  Securities 

MBMB1B3  Baltimore  Stock  Exchange. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  stook  Exohange, 

BANKERS, 

')16  Bait  Baltimore  Street,  Baltimore. 

Investment  and  Miscellaneous  Securities  a  speo 
laity,  and  whole  issues  handled. 

Exceptional  facilities  for  dealings  In  all  classes  o 
Southern  Bonds.  Loans  on  Collateral  Seourlttei 
negotiated. 

Charles  B.  Hoblitzell  &  Co., 

BANKERS  and  brokers, 
8eaboard  Air  Line  Securities, 
Southern  Securities  a  Specialty. 
201  East  (iter man. Street* 
BALTIMORE,  MARYLAND. 


80UTHERN. 


Mottu,  de  Witt  &  Co., 

Bankers  and  Brokers, 

NORFOLK,  VA. 

8QUTHERN    INVESTMENTS 

John   W.    Dickey, 

BROKER, 

AUGUSTA,  QA. 
SOUTHERN  SECURITIES 


CHICAGO. 


Bartlett,  Frazier  &  Co., 

STOCKS  AND  BONDS, 
GRAIN  AND  PROVISIONS. 

NO.  7  NEW  STREET,     -     NEW  YORK. 
Chicago  and  Milwaukee. 

members: 

new  york  stock  exchange, 
chicago  stock  exchange, 
chicago  board  of  trade. 


PRIVATE    WIRES. 


A.  O.  Slaughter  &  Co., 

BANKERS    AND    BROKERS, 
115-117  LA  SALLE  STREET. 

CHICAGO,  ILL. 

f  New  York  Stock  Exchange, 
oi_m.k»^«  J  Chicago  Stock  Exchange, 
members  <  New  tfork  Cot,on  Exchange  ana 

(.Chicago  Board  of  Trade. 


Edwin  L.  Lobdell  &  Co. 

8tocks  and  Bonds, 
'The  Rookery,"       CHICAGO,  ILL. 

rNBW  YORE  STOCK  EXCHANGE. 
MEMBERS  <  CHICAGO  STOCK  EXCHANGE. 
(CHICAGO  BOARD  OF  TRADE. 


PITTSBURG. 


Henry    Sproul    &    Co., 

PITTSBURG,   PA. 

MEMBERS 
NEW  YORK  ) 

PHILADELPHIA  £       Stock 
CHICAGO  v    Exchanges. 

PITTSBURG  ) 

AND 

CHICAGO  BOARD  OF  TRADE. 


N.   Holmes  &  Sons, 

BANKERS, 

PITTSBURG,   PA. 


CORRESPONDENTS : 

Bank  of  New  York,  N.  B.  A. 

First  National  Bank  of  Philadelphia. 

PITTSBURG*      PA 

ESTABLISHED    1871. 

Whitney  &  Stephenson, 

BANKERS  AND  BROKERS. 

No.  209  FOURTH   AVENUE. 

Oldest  Pittsburg  Members  N.  Y.  Stook  Exohange. 


ROBERT    C.    HALL, 

Member  Pittsburg  Stock  Exchange. 

'Phone.  3613  Court. 

345  Fourtb  Ave.,  PlttsDurg,  Fa. 

Specialist  in  Pittsburg  and   Western 
Pennsylvania  Stocks. 

Hand-book  of   Pittsburg   Securities    mailed    upon 
application. 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

GENERAL  BANKING,  COLLECTIONS, 

UNDERWRITING   INVESTMENT    SECURITIES. 


CINCINNATI. 


Irwin,  Ballmann  &  Co., 

Brokers  and  Dealer*  In 

Cincinnati  Bonds  and  Stocks 

S?  Baet  Third  St..  Cincinnati,  Okie. 


MILWAUKEE. 


Oliver  C.  Fuller  &   Co. 

INVESTMENT  BANKERS, 

DEALERS  IN 

Municipal,    Railroad    and    Corporatloa 

BONDS. 

106108   Grand     Avenue,  Milwaukee. 


ST.  LOUIS. 


Francis,Bro. 
&  Co., 


214  N.  Fourth  St. 

ST.  LOUIS. 

Members   New    York,    St. 

Louie     and     Chicago 

Stock:  Exchanges. 


Buy    nd 

sell  on  oom- 
mlBslon  local 
securities, 
also  listed 
and  unlisted 
•securities  In 
all  principal 
markets. 

PRIVATE 
WIRES. 


Whitaker  &    Company, 

Successors  to 
WHITAKER  cV  HODGMAM, 

BOND  AND  STOCK  BROKERS, 

gOO  North. Fourth  Street, 
ST.    LOUIS. 


RICHMOND. 


Scott  &  Stringfellow, 

BANKERS, 
RICHMOND,    VA. 


m._k.„,.j  »Jew  York  Stock  Exchange, 
members.  jNcw  York  Cotton  Exchange. 


Detailed  statistical  information  furnished 

on  Southern  Railroads,  State  and 

Municipal  Securities. 

Lancaster   &   Lucke, 

Bankers  and  Brokers, 

HOT    EAST    MAIN     STREET, 

RICHMOND,  VA. 

Dealers    in     Investment    Securities. 

WYNDHAM   B0LLING, 

BANKER  AND  BROKER, 

RICHMOND,  VIRGINIA. 

Southern  Securities, 

Virginia  Bonds, 

Virginia-Carolina  Chemical  Co.  stock. 

Beferenoe— Mechanics'  National  Bank,  New  York. 

Davenport   &  Co., 

BANKERS    AND     BROKERS, 
RICHMOND,   VIRGINIA. 

ESTABLISHED   1860. 

Correspondence  solicited  and  Information  fur- 
nished about  Southern  8tate.  Municipal  and  Rail- 
road Investment  Securities. 

Beferenoe— Bank  of  New  York.  N.  B.  A. 

H.    MOUNTAGUE    VICKER8. 
if  Wall  Street,      -      New   York. 

INVESTMENT     BROKER. 
UI&HX8T    &JRA.JDM   XLA.IIiBOA.n 

BONDS. 
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